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"Taoe. 
EaM  India  Exports  of  Tartu  and 

and  Good*  t->  Cbtna  A  Japan 
BcTPtlan.  Alexandria  Report  hj 

Cab\»  (wwklj). 

BCTPtiu  Crop.  A" 87.    911.10.8 

Export*  tromU.8 1080 

Bzporta  Tarn*  aad  Oood*  from 

Si   Brtata    137.    SBftj^  *8^;j„g 

Pall  RlTVHIUDlTidaada  ..'.440.    845 
PertfllMr  Shlpmoata  troai  Cbai^ 

laatna  ^IB 

Pbal  Wow  Bala 1H5 


_  Axrte.  Roport. 
«  of  Rlrna  (wooUt). 


vnn  Moroa'tiaaakly). 
Markrt  (wifclj). 


iBrtfaaHpncnUiweeklrV  (•*■■•> 
Uamtarfam       " 

IteSSar  Market*  <waakl7) 
IfaaatacMn*.  Ei  pun*  o(  aMath- 
lr..l3.'V.  :2H».  4Xa.  aOS.  783. 
MartM  aad  Stotutlaa  («aekly>. 


Paos. 
Import*  and  KxjKtrt*  of  Specie  and  Mer- 

onasdlM  at  New  York.  Value  of  (weekly). 

St*  Oonuueren  aad  MUjellaneoiu  News. 
Import*  aad  Export*  of  the  United  State*. 

Sre  United  State*,  etc. 
iQdlanapoUa  Decatur  ABpHnxOeld  ER. 

178.716.    815 
Indlanapolla  Ueoatnr  A  Western  RR.  346.    306 
lud  anapoU*  HprtaKflald  *  Western  RR.      81 
Insuraaoe  Stoeks,  Prioes  In  leadlnc  Cities, 
ri  r  nramral  Qnotattona  of  8to6ks  and 

Bond*  (montUT).  

International     A   Great     Nortiiem   RR. 

430.  512,  595,    773 
iDTestoient*.    Bl-montlilj  Artlole  In  IM* 

V  uTuB's  SrrPLauBST 
InvestBients   and  Railroad  Intdllnnce. 

40,  76.  l"Jl,  175. 2S0,  ^60. 302. 339.  380, 

426.470,  507.546.591.  633.677.712. 

770.    Hli.    800.   900.    939.  984.    1021. 


783 


•95 


}itm,  1106 

'    the 

Mil 
•iMiU- 


Umanoaa'  sirrPLBMaiiT 
last  Sainrdar  of  every  o(  1 1 
be  found  In  thl*  mlume  o 
ary.  Mareb  aad  May.  reapeouvely. 

JarksouTtUa  LoulaTUto  *  8t.  LouU  RR. 
aek«>nTUle  CBalklMIWli  KB.. 


k: 
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ataekofOaodsIn  Itmk. 


of  Tiuif— lain    bad 
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WsMkrr  Boport*  bf  Triagn«b 

rvmfclyi.  

Oeoar  ir Alaae  RaUwaj  *  XaTlaallM  Cb. 
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Ossvar  LmMO*  A  Oi 
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815 


C^  ..  tIM 

altsy  A  TMado  BR.    

474.  ail.  5*4.  aaa 


aaa.  tm.  7«.aaa.a4jjjayM^g4.  ^^ 

DHMMNtainMinrMidr)  .44.  aa.  isi. 
!••.  aaL  aaa.  a*?,  mt.  aaa.  4a».  477. 

•IK  aSK  fitWl.  ••4.  737.  77a.  Ml,  . . . . 

a^raa».»44.a»i.ioa7. 1074. 1111 

-  -  MHO* 4ao 

lObalO* 94* 


81 

815 

Ja.^'kMinnile  raaipa  A  lUyWeat  RK  ....    1X7 

JsrYHMoi'-i'"  M..rWac*Oo 513,1100 

i.Di>a-  ■  K"y 773 

uiw.  ,  lasA  Blnac'hani  BB.    716 

KanaaaCi'}' «  >oMa««aleRiBB 81 

KaoMM  City  A  0«Mba  RR 10711 

KaasasClty  BpftartaMAMempbURB..    871 

KaasasOnnibiStMBolt  BR 1073 

K^I^^Wn^MMAVortbw-BRB..      81 

Kansas  r^MMeOaMoU ..^^.  .9M 

Kansas  PaolBe  KB ^. lOTS.  1100 

tienxatky  A  ladlaaa  BrtdcaO* 082.   773 

krntaeky  Union  RR  178,    474 

krokak  A  Waslara  KR ••« 

kln«s  I'tautT  Btarated  KK 4a0,774,10S4 

LaelaA»i«oBU«htOo  ......... ..^ 178 
aka  Brio  Alllsaee  A  Bontbara  RR 716 

l.aks  Kite  A  Waslara  RR 844.448 

Lake  Mtora  A  MlaUsaa  Boatbera  RR.. 
..».«».        ""-■ «        SM.  77)1.  wj.  107a 

Learoawoitfe    1¥paha    A    Bombwastarn 

RR ^....480,  813,    716 

l.>-bl<hCoai  ASaTljnUonOa M4 

Ix'blxh  A  BodaoB  Rlrer  RR a4a 

i..blS  vousy  KK fo..  a*.  U7.  aaa.  ao* 

lehigk  A  WlftMbamOwa  0» ..-.■  4ao 

UuS  B«ok  A  MMwMi  KR^ 880, 

IJrafpool  abd  I  ■■I—  lUrt*!"  "" 
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vklvi. 


Loajr  lain—'  ■«•»—••—■ '  '•> 
l»aisTll., 
RR. 

UialartUr*  ..  — ;-.• 

Lootsnus  Mow  Albaw  *  ' 
LoalsTllla  aaMkmKB 

k...i,.    dl5 

wtafeKK. asi 

RH uoa 

Maabanaa  RtovMod  KK..    904,  Hia.002,  I07S 
ManatuT*  K.  Oaor«la  KK   i»0.  tuth.  Bl5.  860 

Maryiaad  Oaal  Oo     300 

MM^^tanM*  Bnllrnads 3-/4, 774 

II 1 1^1  •  <»llsa«ab  KK^.... ..137.838 

MaiiliiaiM.   mrbi  ml,  la   Mow  York 

(BMtltbyi 44,  *8,  aas,  60B.  778.  921 

M«tt»polMMCnM»TowB  lEy.  (l/.  V.)_     1078 

«-bl 
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SS^:^^&<*RJ;U.d 
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MlaaaaaaUs 
Mlimait  KM 
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iBMnaUoaal 

NallaaalRK 

OMUalKK 

Ktaot  Ky 

ABL  UmIs  KR.. 
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..7I4.773.7 
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.4Ta.  474,513 
778.1078 

..'.'.'.'. 'iri'.  now 

333,    430 

.478,    474 


iiiiiiiaiiriini  r"  •—  Bewu 1100 

MabllaAObloKK....^.,.....^.^:2S»y*M.    087 


''iSMM^PhoaobfOjrfiteRri^ 
•«.  loa.  laa.  aia.  m»,  aw,  bmK  an. 

4lk  4M.  4M,  »S8.  883.  «S».  aa4,  708, 

?ao.  aoi.  847,  a»i.  oai.aTa.  lota.  loso.  io»4 

Moaar  Markat  (weakly).    Am  Baakaia' 

Moaar  Markatto  Uwfoa  aad  '  oattMolBt 
atlas  (WflBf).  *»Moa«larrMW>OM»- 
■tfslilKagBsbMows. 

naobtoRK 


Oaar^Osatral  RR 

aSSfitvSniimt  Imports  at  Kaw  York 

Oraad  Rapid*  A  tadlaai 


ad  Rapid*  Atadlaas  RK. 
St  Britain.    Aw  Britlsb. 


lar.iBa.  aia 
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»f««t  Mortbem  RR 
(tabbr  Ba«i  iwsaklyi. 

MaalaaABrosdTap] 


■  lllnol*  nsatral  RR. 137.716. 

miiiiwuatMi  ov ~.~ sxs, 


844 

7r« 


HatlosalUadOo 

.latlowri  liaaead  Oil  Oo  

NewMtftle  A  Reorrr  Valley  RR. 

Urm  I'entnU  Coal  i  o 

.Vew  Jrrany  A  New  York  RR.... 
Haw  Orlaaas  PreulOB  Bonds. 


.808, 


71« 

716 
?!• 

'U 

814 


KawBOrt  Mows  A  Mississippi  VallayKK..    618 

Xow^orkBlseaMOo 804 

New  York  A  (^aada  RR 307.    817 

Now  York  Otattbl  A  Badson  River  RR. 

3«.'>.  474.  816,  1073 
New  YorkChlaaAoAat-LoulsHR  .888,  778 
Sow  York  OHplaak  I 


I  Btatanant  (maklyi. 


Naw  Yoi*  Oltr  Rxporls   aad   Imports 
(waakly).    ass  Onaiiairiilal  and  Mlseal 
laaeoos  News. 
New  York  City  PoraUtn  Trade  imontblr), 

69.  201.  499,  70S,  803, 1089 

New  York  City  Railroads 1078 

New  York  ClaarlncUoaso 941 

New  York  A  lasTklTar  Oa*  Co 866.    903 

N.  Y.  I.  S.  A  WaMara  (Brie)  RR.48,  178, 

223.  3.3.  ,48. 8.8,  SSJj'*.^*,  ««.,  ^„ 


*\£t 


vt 


1NI>BX, 


ivoL^hym. 


774 
9U3 


816 


Page. 
Mbw  York  Mew  H»Teii  *  Hartford  BR. 

306.  816,  1034 
New  York  Mew  ICnK>»nil  &  Nortliem  RK. 

43  S*2     127 

New  York*  Hortliwm  RR .'...'    682 

New  York  OntHrlo  A  Wwtem  RR. .  ..265,    817 
New  York  *  IMitniim  RR     127,  223,  095, 

N.  Y.  K«pia  Transit  l'roiM>itltloD 127, 

New  Y'ork  Bute,  Railroads  Ot>erated  In 

(Quarterly  Report)    224,  264,  306,  3  tS, 

384, 774, 

Maw  Y'ork  8to<>kExobaniceClearinK-IIouae 

Traiiuu)tloiis.30,  66, 106, 166,  211,  248, 

a«7,  329,  417,  4!»8,  5:i7.  664,  703,  760. 

846,  «!)1.  nao.  972, 1019, 1057,  1093 
New  York  Stock  Kxi  Iuiukb.    New  Seeiirl- 
tlea... .     43,  82,  178,  264,  306,  383,  476, 

556.  636.  733,  816, 1034 
Mew  Y'ork  Stock  ExotaanKe.  Priree  of  State 
BondR.    8rr  Kanken'  Gazette  (weekly). 
N.  Y.  SUHnuelianiia  A  WoHtem  RR...178,    SU6 

Nla^cara  Kalla  I'liwcrCo 178,1035 

Nicaragua  Canal  ( 'onittruction  Ck> 383,    94 1 

Norfolk  &  Wentern  RK 648,  SSI, 

816,  904, 1035 

North  American  Co 1073 

North  River  llrldce 866 

Northeastern  RR.  ofOeorgia 988 

Northern  Adirondack  RR 178 

Northern  Central  RR 343.  346 

Northern  Paoino  RR.  .127.  178.  223.  264. 
383,  431.  513.  550.  637.  682. 
716,  003.  941.  087.  lOS.'i,  1072, 1109 
Northern  TranK-CouRlnental  I.tneo 264 


Oata  Market  (weekly).    Srr  Breadfttuffs 
KdeiutmrK  A  I.akeChaniplaln  RR.384, 1110 

Ohio  Klver  KK. 864 

OhtoSonthem  RR 513,683,  904, 1035 

Ohio  VallevRR 264 

Omaha  A  !<t.  I.ouls  RR 384 

Oregon  Iniprovpnient  Co 428 

Orei;un  Paclllo  RR 431.  774,    988 

Oregon  Railway  A  NavlKation  Co.... 942, 1110 


Paclllc  Mail  88.  Co 384,  716,  807, 
942,1036,  1071 
Paclllr  RallroadR,  Bonds  ieinied  to.    Srr 
V.   8.    Debt   Statement    (monthly). 

Panama  RB 693,716,  1036 

Peeoa  Valley  BR 637,  004 

Peonaylvania  KR 179.  4«8,  431 

Fenneyl  vania  Ponghkeepeie  &  Boston  RR. 

716,816,1035,1110 

Peoria  Decatur  ft  ETansTiUe  RB 82, 

223,  514,  683,  774 

Petembnrir  RR 177 

Petroleum   l!:j)H>it« , 1080 

I'hila.  Biiiik  ."itutemtiut  and  Prices  Stockn 
Hiiiids  (weekly),    .vco  Bankers'  Oamtte. 

I'lillHdelphia  .t-  Krie  RR 343 

I'Liladelplila  *  Frankfoul  RR 43 

Philadelphia  *  Keadlui;  RR.  .43,  6»,  78 
127,  I7iv  223,  264.  306,  345.  384.  431. 
613.  550,  6S3,  7i4,  716,  726,733.774, 

H16,9I2.  1035.  1110 
Philadelphia  Reading  A  New  ICn^laiid  RR. 

I2S.  179.    345 
Philadelphia    Wilmington   «c    Baltimore 

RR 177 

Philadelphia  Travlion  Co 716,  1073 

Pittsburg  Akmn  &  We»tem  RR 476.  904 

Pittsburg  Cincinnati  Chicago  *  St.  Jx)ui8 

,„KK 636.  638 

Ilttsburg  Junction  RR H16 


Paok. 

Pittsburg  Hhenango  &  Lake  Eile  RR 69 

PlttMburg  A  Westeni  RR 179 

Produae  Kxeliange  (New  York) 999.  1043 

PnivlKionR. . ■>'«■<  on)uierolalTime8(weekly). 

Provisions,  K.xports 1080 

Publlo  Debt.    See  United  States  Debt. 


Railroad  Karaings.     See  l^ditorial  Arti 
elet*  (mnnllily).     bej   Hanker.s'  (iaz; 
otte  and  liivestiuenl  and  Railroad  lu- 
telllgeiice  (Weekly). 
Railroad  Stock  ami  Bond  List.  See  Invest- 

ohk'  8rrii.KMi;\r  (lii-uionthly). 
Railroad  Htock.s.     .Sec  Stocrk.s. 
Railroad    Stocks    and    Itouds,  Prices  of. 
.Sec    Bankers'    Gazette    (weekly).      *'«« 
(juncral  liuotatlons  (monthly). 
Railroadx  (Jiwratcd  Within  Maesacbusotts. 

224.    774 
Railroads   Operated    Within   New    York 

aty 1073 

Railroads   (3perated  Within   New    York 

State  ((Jnarterly  Reports) 224,  264, 

30(i.  345.  384,  774,     816 

Rensselaer  &  Saratoga  RR 306.    817 

Rico  (  Yop  of  1893  and  1894 48.  825,    871 

Richmond  &  Danville  RR.  .44.  128,  179, 

224,  431.  683,  774, 1036 
Richmond  Nich.  Irvine  &  Beattyv.  RR., 

683,  1036 

Richmond  &  Petersburg  RR 126 

Richmond  York  River  &  Chesapeake  RR..    716 
Richmond*  W.  H. Tenuinal  Co..  128,  179, 

265,  307,  .384.  385,  431,  ;-il4.  637.  1110 
Rio  (irande  Western  KR 384 

^afe  Deimsit  Companies 1096 

^t.  I-ouls  Alton  &  Terre  Hante  RR.681, 

716.  1073 
St.  Ixinis  &  San  Franciisco  RR  .  ..69,  384, 

430,  .-)95,  681,774,  1108 

Santa  Fe  l"rc8cott  <&  Phienix  RR 595 

Savannah  Aniericns  &  Mont.  RR 431,    904 

Savannah  <fe  Western  KR 595,    637 

Silver  and  (lold  Coins,  Prices  of,  in  New 

York  (weekly).    »•<■  Bankers'  Gazette. 

I'riees  in  London.    See  Monetary  and 

Commercial  News. 
Silver  and  Gold  Kxports  and  Imports  at 

New  York   (weckl.v).     dee  Commercial 

and  MisceDfiueous  News.    Exports  and 

Imports  of  the  V.  b.    See  V.  S.  Exports 

and  Imports. 

.Silver  Quotations  1833  to  1893 , 252 

South  CarolinaKR.  .862, '265.  431,  637,    867 

Soutb  Ciuoliua  A  Georgia  RR 867 

Southern  Kailw.ty 1073. 1110 

southern  Vaeiflc  Co.  305,  594,595,716,  717 

Soutbweslern  (Ga.)  RR 44,    988 

Specie.    Aee  (iold  and  Sil\er. 

Spokane  A  I'aloiise  UR 514,    736 

State    Bonds,   Jlarkel,    Prices,  etc.    tiee 

Unnker.V  (iaz.  (weekly),   tee  Stocks  and 

Bonds,  fieneral  (Quotations  (monthly). 
State  and  City  Departnicut.  .51,  90.  141, 
IS.-?.  ■23-J.,  273,  314,  :i54,  -101.  443,  484, 
.523,  5iU,  611,  H49.  (i9U  744,  780,  830, 

876.  914.  ii.VJ,  1001,  1045, 1081,  1118 
Statk    .\M'      '■^1    sriTLKJiiiNT   will    be 

fouiirl  luicunderdate  Apl.  21. 

Staleii  !  'ITran.  Co 265,    774 

Sterling  r.     ^V'c  Exchange. 

Stock  iinii  i;uiii\  Miirketand  Price8(wcek- 

ly).    <■(»  Bankers' (iazette. 
Stock  and  iinud  'fables,    ree  Investors' 

SlTl-Pi.RMtliX  <bl-moutlily). 


Page 

Stock  Exchange.  New  Securities  Listed. . 

43,  82,  178,  264,  306,  383, 

476,  556,  636,  733,  816,  1034 

Stocks  and  Bonds,  General  Quotations  all 

classes  (monthly)....  115,  'Z96,  464,  671, 

854, 1026 
Stocks,  Range  in  Prices  of  (monthly),  ice 

lluanclal  Review  of  Mouth.  • 

Sub-Treasiirj',  New  Y'ork,  Dai),y  Transac- 
tions at  (weekly).   .Ser  Bankers'  Gazette 
or  Commercial  and  Miscellaneous  News. 
Sugar.    Her  Commercial  Epitome. 
Syracuse  Binghamton  &  New  York  BR. 

306.    817 

Tenn.  C.  I.  &RB,  Co 556,  715,  T34 
ermlnal  Railroad  Ass'n  of  St.  Louis. . . 

429,  1108 

Texas  <Sr  PaciUc  RR 510 

Texas  RailromI  Decision 943 

Tlmrber  Whyland  Co.. 69,  179.  817,  1036,  1110 
Toledo  Ann  Arlior*  North  Michigan  RR. 

514,  641,  683,  736 

Toledo  <Sr  Ohio  Central  RR 943 

Toledo  St.  Louis  &  Kansas  City  BR. .  .224,  683 
Treasury,    .s'cc  llnited  States  'freasury. 
Trust  Companies  in  New  York  &  Brook- 
lyn  82,  1'28,  179,  224 

Twin  City  Bopid  Transit  Co 865 

»Tnion  Pae.  RR.  .83, 128,  224,  307,  345, 

U  384,  556,  603,  714.722,736,77.5,988, 1072 

Union  Paclllc  Denver  &  Gulf  KR 307, 

345,  636,  1073 

United  Ivlectric  Light  &  Power  Co 1073 

United  RR.  of  New  .Jersey 179 

United  .states  Bonds  Held  to  Secure  De- 

Iiosits  and  Circulation  (inoutlily) 32, 

2.50,  372,  584,  761,  974 

United  States  Cordage  Co 817,  820 

United  States  Debt  .Statement  (monthly), 

30,  210,  369,  582,  7.59,  972 

United  States  Express  Co 224 

United  States  Government  RovenHe..32. 

213,  372,  583,  761,  974 
United     Statos     Imports     and    Exports 

(monthly) 107,  3'29,  496,  664,  847,  1019 

United  Stales  lyeather  Co 384 

United  states  Legal  Tenders  and  National 
Bank  Currency  Movements.  Comptroll- 
er's Statement  (moutlily)  ..32,  250,  372, 
584,  802, 
United  States  Mints,  Coinage  by  (niontli- 

ly) 68,  250,  372,  583,  802, 

United  States  Rubber  Co 

United  States  Securities,  .Market  aud 
Prices  (weekly).  .See  Bankers'  Gazette. 
Dally  Prices  of  at  London  (weekly). 
See  Monetary  and  Com.  English  News. 

"V^irginia  Debt  Settlement 232,    274 

M' abash  RR... 603,  lilO 

»»  estJcr-seyRR 429,  ,512 

Western  N.  Y.  &  Penn.  RR..69,  224,  384, 

774,817,    943 

Western  North  Carolina  RR 867 

Western  Union  Telegraph  Co 476,  1036 

Westinghouse  Electric  &  MTg  Co.   .814,    867 
Wlieat.     .See  Breadstutl's. 

Wilmington  Columbia  &  Augusta  RR 222 

Wilmington  tt  Weldon  RR 222 

Winona  &  Southwestern  RB 514 

Wisconsin  Central  RR 384, 1110 

World's  lair  Dividend 775 
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STy^TE  AT^D  CITY  DEf  AUTMEHT. 

See  pa«e«  51,  89.  53  and  54  for  ou.-  State  and  City 
Departroent. 

AU  ■dTWttaementa  with  reUtion  to  Stote  and  City  Bonds 
wfll  likewiae  he  fouad  on  the  aama  and  following  pages. 


THE  FINANCIAL  SITUATION. 
The  new  year  opens    with   no  decided  change  in 
affairs.     One    important  and 


favorable  fact  is  that 
there  have  cot  been  any  conspicuous  failures.  This  is 
the  time  when  accounts  are  balanced  and  such  disas- 
ters are  to  be  looked  for;  consequently  their  absence, 
80  long  as  it  continues,  is  an  encouraging  circumstance. 
Trade  too  is  no  doubt  increasing  in  volume— very 
•lowly  to  be  sure,  bat  no  one  could  expect  any  sudden 
or  faster  progress.  A  signifioaot  and  encouraging 
feature  is  the  condition  of  foreign  exchange.  We  wrote 
three  wetki  ago,  while  our  foreign  bankers  were  fore- 
telling large  g(  Id  exports,  that  the  conditions  did  not 
warratt  surh  a  forecast  and  that  they  would  not  occur. 
Exchange  began  to  decline  that  very  week  and  the 
tendency,  with  slight  fluctuations,  has  been  downward 
ever  since.  An  encouraging  industrial  movement  of  a 
recoisiructive  charact.r  which  has  been  made  public 
this  week  is  the  |  Ian  for  the  Erie  Railroad  reorgan- 
isation through  Messrs.  Drexel,  Morgin  &  Co.  There 
was  a  difposiiion  at  flrst  to  criticise  the  conditiors  pro- 
posed, but  as  they  become  better  known  this  feeling 
has  changed.  It  is  very  desirable  that  railroad  receiver- 
ships should  not  be  prolonged,  that  interest  payments 
should  be  resumed  and  the  properties  restored  to  their 
natural  status  as  speedily  as  p  issible.  And  to  have  this 
movement  inaugurated  so  early  in  the  year  has  come 
as  an  agrechble  surprise  and  a  hopeful  omen.  The  de- 
sire will  be  general  that  this  miy  prove  only  a  fore- 
runner of  other  cimilar  settlements. 

The  Atchison  receivers  issued  a  statement  Thursday 
which  shows  that  they  too  are  looking  for  a  speedy  re- 
constructidn  of  that  extensive  system.  No  railroad 
event  »ould  be  hail' d  with  greater  satisfaction  than 
the  i.-sue  of  a  plan  which  shonid  meet  the  approval  of 
the  security  hold  rs  for  the  resist  itement  of  the  prop- 
erty. We  are  very  g'ad  to  notice  that  among  other 
things  the  receivtrs  take  the  occasion  to  deny  unre- 
servedly the  astertion  which  has  received  such  general 
credencp,  representing  Mr.  Peck  and  Mr.  Wilson  as 
etating  that  the  Atchison  system  was  known  to  the 
management  to  be  insolvent  in  August  last,  and  that 
legal  papers  were  then  drawn  in  anticipation  of  a  re- 
ceivership. "These  gentlemen  (i he  receivers  say)  de- 
clare that  this  statement  attributed  to  them  is  false  and 
withoQt  foundation."  Wo  ttx--  extr^  mely  glad  to  have 
the  truth  clearly  set  out  on  that  point,  for  the  assertion 
deniid  has  been  u»ed  widely  tu  discredit  the  annual 
Teport  ami  to  inipeHCh  the  hon^sy  of  the  management. 
In  our  ariicle  of  l».-t  week  we  showed  that  the  state- 
ment Was  »usceptit>le  uf  a  perfectly  honorable  conclu- 
sion evei  if  trie  lepurt  ih  >i  it  ha'l  been  made  was  true, 
of  wnioh  we  ei(|irt.-t>8ed  a  doub  .  Just  now  is  a  go^d 
time  to  di^bellevu  everyihing  S't  ufloit  to  tne  di-«pir- 
agemeut  of  my  iailio>d  maiiagemeut,  or  indeed  of  any 
other  mioag  inenU  The  air  is  fail  o'  just  such  cre- 
ations of  the  imagination. 

Tiiere   is  one  place  in  which  ranch  might  be  done 
we  thiuk  to  put  new  life  into  our  industries,  and  yet  in 


the  particular  in  which  action  is  most  urgent  affairs 
appear  to  be  at  a  standstill.  We  refer  to  Washington, 
where  about  the  only  progress  made  this  week  has  been 
in  the  direction  of  an  income  tax,  a  kind  of  class  legis- 
lation which  does  not  tend  towards  restoring  confi- 
dence.  But  it  was  not  of  that  we  wished  to  write. 
Neither  are  we  inclined  to-day  to  criticise  the  lack  of 
success  in  pushing  the  tariff  bill ;  that  we  know  is  a 
cumbrous  undertaking,  and  a  disposition  not  to  let  the 
legislation  lag  is  manifest  among  those  who  have  the 
bill  in  charge.  But  we  do  criticise  the  utter  disre- 
gard shown  with  reference  to  the  growing  weakness  of 
the  Treasury  situation,  and  think  the  criticism  is  not 
only  invited  but  plainly  due.  We  called  attention  to  this 
matter  last  week,  and  have  called  attention  to  it  several 
times  before,  and  only  do  so  again  because  a  bond  is.ue  to 
replenish  the  reserve  has  become  so  imperative  during 
the  week.  Mr.  Carlisle  has  set  out  in  his  report  the 
authority  desired.  Congress  cannot  bestir  itself  too 
quickly  in  conferring  this  authority.  To  leave  affairs 
to  drift  is  to  invite  trouble,  while  to  put  50  millions  of 
borrowed  money  into  the  Treasury  would  be  more  effec- 
tual than  any  other  single  act  in  restoring  confidence 
in  financial  circles  at  home  and  abroad.  The  action  of 
the  Chamber  of  Commerce  this  week  only  voices  gen- 
eral opinion  on  this  point. 

In  the  money  market  there  is  little  that  is  really 
new.  The  bank  return  of  last  Saturday  showed  the 
unprecedented  surplus  reserve  of  $80,815,150,  with 
cash  holdings  of  $207,424,600  and  deposits  $88,830,900 
in  excess  of  loans.     With  this  plethora  ot  unemployed 


money,  and  with  a  further  large  addition  this 
week,  it  is  not  surprising  that  call  loans  representing 
bankers'  balances  should  almost  uniformly  be  placed  at 
1  per  cent,  loans  at  1^  being  exceptional  and  for  small 
amounts,  making  the  average  a  fraction  over  1  per 
cent.  Renewals  have  been  at  1  to  li  per  cent, 
and  banks  and  trust  companies  quote  2  per  cent  as  the 
minimum,  while  some  obtain  2^  per  cent,  loans  by 
these  institutions  standing  from  day  to  day,  and  there- 
fore properly  ranking  as  for  short  time.  Money  for 
fixed  periods  continues  to  be  offered  freely  by  all 
classes  of  lenders,  but  the  demand  is  small.  The  col- 
lateral is  rather  closely  scrutinized,  but  good  active 
Stock  Exchange  security  is  readily  accepted.  Quota- 
tions are  2  per  cent  for  thirty  days,  2^  for  sixty  days, 

3  for  ninety  days  to  four  months  and  3^  to  4  per  cent 
for  five  to  six  months.  Commercial  paper  is  in  good 
demand  for  the  best  names,  but  there  is  only  a  moderate 
inquiry  for  ordinary  grades,  and  the  supply  is  by  no 
means  liberal,  owing  to  the  restricted  character  antici- 
pated for  the  spring  trade  and  the  limited  mercantile 
business  in  prospect.  Quotations  are  3^  to  3i  per 
ceut  for  sixty  to  ninety-day  endorsed  bills  receivable, 

4  to  4^  per  cent  for  four  months'  commission  house 
names  and  5  to  5^  per  cent  for  good  single  names  hav- 
ing from  four  to  six  months  to  run. 

The  feature  abroad  this  week  has  been  the  decline 
in  the  discount  rates  at  nearly  all  the  European  centres 
caused  by  liberal  disbursements  for  interest,  which  hava 
resulted  in  free  offerings  of  money.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
1|  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent,  at  Berlin  it  is  3  per  ceut  and  at  Frankfort  3^  per 
ceut.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £361,077  bullion  during  the 
week  and  held  at  the  close  of  the  week  £24,849,589. 
Our  corretpondent  further  advises  us  that  the  gain  was 
due  to  receipts  from  the  interior  of  Great  Britain  of 
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£317,000  and  of  imports  of  i;44,C00,  of  which  X19,000 
etme  from  Rasiia,  £10,000  from  New  Zealand  and 
£15,000  from  the  Continent. 

Foreign  exchange  baa  been  dnll,  bearj,  lower  and 
almost  featnreleM  this  week.  A  alight  demand  to  re- 
mit for  interest  was  noticed  on  Tuesday,  bat  the  in- 
qnirj  was  easily  satisfied  because  of  the  accumulation 
of  bills  over  the  holiday  and  after  Wednesday  it  was 
insignificant.  The  lower  discount  rates  at  London  and 
in  Gennany  had  some  influence  upon  long  sterling  and 
upon  reichsmarks,  making  the  former  a  little  firmer  and 
the  latter  easier.  There  was  some  buying  of  long  ster- 
ling for  inrestment  yesterday,  bat  on  the  whole  sacli 
purchases  hare  been  oomparatirely  small,  probably  for 
the  reason  that  rates  are  expected  to  decline  to  points 
whieh  will  make  the  transactions  more  profitable. 
Bankers  see  no  endence  of  the  marketing  of  tnator- 
ing  bills,  but  they  regard  it  as  probable  that  thetc  hare 
gradnally  been  disposed  of  or  perhaps  exchanged  in  snob 
a  way  as  to  make  no  impression  upon  the  market. 
Europeans  are  taking  little  if  any  interest  in  American 
securities,  except  as  they  trade  between  the  two  mar* 
kets  through  the  arbitrage  houses.  The  cable  and  mail 
advices  show  that  foreign  inteators  are  looking  for  an 
isme  of  bonds  for  the  purpose  of  reliering  the  Treas- 
ory,  and  it  is  thought  that  they  would  prefer  to  boy 
these  than  to  take  such  railroad  properties  as  are 
offered  upon  the  market.  The  following  table  shows  the 
daily  changes  in  the  rates  of  exrhanire  by  the  leading 
drawers. 


The  Denver  &  Rio  Grande,  with  $211,090  falling  off  in 
gross,  loses  1128,509  in  net.  The  Minneapolis  &  St. 
Louis  loses  $48,506  in  gross,  125,319  in  net;  the  Mexi- 
can National  #155,251  in  gross,  151,250  in  net,  and  the 
Mexican  Central  $19,788  in  gross,  $10,504  in  net.  The 
Savannah  Americns  &  Montgomery  reports  gross  of 
$37,322,  against  $52,552,  and  net  of  $6,275  against  a 
deficiency  last  year  of  $14,308.  The  New  York  On. 
tario  &  Western  has  added  $45,695  to  gross,  $35,684  to 
net;  the  Norfolk  &  Southern  $137  to  gross,  $2,290  to 
net,  and  the  Georgia  Southern  &  Florida  $7,229  to 
gross,  $13,965  to  net.  The  Chicago  Burlington  k 
Northern  has  $11,891  increase  in  gross  but  $1,302  de- 
crease in  net.  For  October  the  Columbus  Hocking 
V  tl ley  &  Toledo  reports  $4,707  increase  in  gross  and 
$11,471  increase  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  show  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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The  aarkat  closed  somewhat  firmer  oa  Friday,  with 
nominal  rates  4  84  to  4  85  for  sixty  day  and  4  80^  to 
4  87  for  sight.  Rates  for  actual  bosineaa  were  4  83|  to 
4  84  for  long,  4  85^  to  4  8&|  for  short,  4  86  to  4  8«i 
for  eabU  transfers,  4  83^  to  4  hS^  for  prime  and  4  8H 
to  4  83  for  doenmentary  commercial  bills. 

In  the  additional  reports  of  railroad  net  earnings  for 
Novcmbar  which  have  cone  to  hand  this  week,  we  have 
farther  arideoce  of  the  great  saving  in  expenses  whieh 
is  being  effected  by  railroad  managers,  thus  making 
ooaparlsons  of  net  eamiaup  Tary  moch  better  than  oom- 
parieoos  of  the  groes.  The  Chicago  Burlington  & 
Qaincy  statement  for  the  month  was  issued  last  Satur- 
day, and  showed  that  while  groM  earnings  fell  off 
•498,8<t8,  operating  expenses  were  radooed  $472,692, 
leaving  the  net  $44,334  better  than  in  November,  IBM. 
The  Norfolk  4  Western  lost  $36,262  in  gross  and  re- 
duced expenses  $46,598,  anlarging  the  net  $10,336 
Tha  Louisville  &  Nashville  met  a  loss  of  $222,492  in 
groes  by  a  reduction  of  $202,979  in  expenses,  leaTini^  only 
119,513  loss  in  net;  and  the  Sonthern  Pacific  ('ompany, 
while  losing  1246,567  ingroas,  saved  $159,509  in  expenses, 
leaving  $^7,o58  loss  in  net.  The  Rio  Grande  Western 
added  $1,947  to  ita  groes  earnings  and  redaced  exfienses 
$12,439^  prodocintr  a  gain  in  net  of  $14..1Kr..  The 
Atr.hisoo  (including  the  Su  Louis  k  .San  KriiiK-isco), 
though  having  lost  $356,147  in  gro»s,  has  Inat  only 
*■ '".135  in  net.  The  CfaeMptn'  '^'  o,  with  ♦02,530 
iS«  in  groes,  has   only   t.   .  rease   in   net. 
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With    Sub-Treasnry    operations    ihe    result    is    aa 
follow*. 
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The  following  ubie  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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>ad  balHoa  la  tb«  Baak  of  Ocraaay  awl  thr  Bank  of  BclKtum  li  mado 
troai  the  kMS  MllaaU  w  an  akl*  lo  ohtaln :  in  Drtih«r  ea*«  U  It 
aUiaad  to  ka  aaMiala^  aa  Iboaa  baak*  make  no  dUUnrtlon  la  tbrlr 
w««klr  rsSarao,  aatalr  raportlaK  tb«  total  cold  and  allTcr.  but  w« 
bfllara  Uba  SIvliSaa  w*  ■•>•  ti  a  aJeaa  approxlmalioo. 

Mora.- W*  faaolva  Iha  larafolac  raaiUU  warklj  bj  cable,  and  wblli* 
Bol  all  af  tha  Sato  «1r*a  at  tb«  bead  of  tbe  eolunia,  tbay  are  tba  r»- 
■Mfsil  to  tbat  iUt«-tbat  U.  tba  latMl  raportod  asaraa 


CRISIS  OF  1893  AND  THE  TEAR'S 
FAILURES. 
No  one  needs  the  annual  record  of  failures  to 
strengthen  one's  conviction  that  the  year  1893  hat  been 
in  some  respects  the  most  trying  our  industries  ever 
expenenced.  To  be  sure  we  have  on  other  ocoasiona 
had  crises  of  various  degrees  of  severity  and  of  various 
length — the  after  results  lasting  much  longer  than  tha 
existing  pressnre  will  last.  But  while  that  is  true  we 
think  every  merchant  and  banker  must  feel  that  the  con- 
stricting and  restraining  influences  under  which  busi- 
ness has  been  held  and  conducted  during  the  I«st  nine 
months  have  been  exceptional.  That  the  failures  arc 
reported  to  have  been  numerous  and  the  liabilitiei  largir 
cannot  therefore  excite  wonder;  the  surprise  must 
rather  be  that  they  have  not  been  more  in  number 
and  more  disastrous,  and  they  would  have  been  had  not 
merchants  and  bankers  in  our  large  cities  been  con- 
servative  in  their  ventures — that  is  had  they  not  beeik 
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trading  for  two  or  more  years  in  the  fear  and  knowl- 
edge of  a  criiii  approaching. 

The  recorded  increase  in  the  number  of  the  in- 
•oUenU  and  in  the  amount  of  their  liabilities  is 
indicated  by  the  following  comparatiye  statement, 
which  we  have  made  up  from  Messrs.  R.  G.  Dan  &  Go's, 
present  and  past  reports.  This  exhibit  covers  the 
quarterly  totals  for  1893,  the  similar  totals  from  the 
three  preyioas  annual  reports,  and  like  figures  for  1884 
and  1878.  We  confine  the  statement  to  these  six  years 
because  they  include  all  the  returns  that  are  of  any 
special  use  at  this  time— not  only  the  returns  of  the 
previous  year,  which  always  afford  an  instructive  com- 
parison, but  also  the  returns  of  the  most  disastrous 
four  years  of  which  there  is  any  record. 

rAILt-HC8       rtnt  Quar.    Stcorul  Quar.   Third  Quar.   roitrth  Qunr.        Total. 
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Though  the  foregoing  total  for  1893  does  not  embrace 
bank  or  railroad  failures,  the  aggregate  liabilities  are 
phenomenal — nearly  3  times  as  great  as  in  1892  and  IJ 
times  the  total  in  1891  and  1890.  Another  important 
fact  is  that  the  average  of  the  liabilities  is  also  large, 
being  the  largest  in  the  whole  record — $23,320  against 
122,369  in  1878.  Still  another  significant  circumstance 
is  that  even  in  the  first  quarter  of  the  year  the  aggre- 
gate liabilities  and  the  average  exceeded  the  similar 
figures  for  every  quarter  of  1892  and  every  first  quarter 
of  each  of  the  years  in  our  table,  except  1878,  while 
the  second  quarter  of  the  same  year  (1893)  was  much 
the  most  disastrous,  gauged  by  the  amount  of  liabil- 
ities (that  total  being  $121,582,539,  or  larger  than  for 
the  whole  year  of  1892),  with  also  the  biggest  average 
of  any  quarter  of  1893,  the  average  reaching  $38,069. 

These  facta  we  may  accept  as  affording  a  correct  rep- 
resentation of  the  course,  progress  and  severity  of  the 
crisis.  They  no  doubt  tally  with  every  observer's  im- 
pressions as  to  the  extent  of  the  disaster ;  they  will, 
likewise,  we  think,  shed  light  upon  the  origin  and 
source  of  the  calamity.  First  of  all  they  show  that  this 
crisis  started  before  1893.  That  fact  is  indicated  by  the 
very  large  failure?,  as  noted  above,  in  the  first  quarter  of 
1893.  It  is  also  obvious  from  the  poor  condition  of  the 
majority  of  trades  at  the  close  of  1893.  The  cotton 
spinning  industry  was  conspicuous  for  its  prosperity ; 
but  that  and  the  department  of  groceries  were  the  chief 
exceptions  to  the  general  state  of  unprofitableness.  As 
an  illustration  we  may  cite  the  iron  producing  inter- 
est, which  was  at  the  close  of  1892  already  greatly 
depressed;  for  although  the  consumption  was  larger  in 
1892  than  in  any  previous  year,  prices  were  not  remu- 
nerative except  where  the  works  were  well  situated,  of 
modern  construction,  and  the  management  in  posses- 
lion  of  plenty  of  capital.  Moreover,  the  production  of 
iron  had  began  to  fall  off  materially  before  the  year 
closed.  This  was  shown  not  alone  by  the  smaller  out- 
put the  last  half  of  the  year,  but  more  clearly  by  the 
capacity  of  furnaces  that  were  in  blast  which  had  on  the 
first  of  January  1893  materially  lessened  from  the  total 


in  blast  early  in  1893.  To  be  sure,  after  that  date  th«- 
production  again  increased  for  a  time,  but  soon  once 
more  began  to  contract,  and  continued  to  lessen  month 
by  month  thereafter  until  November  last,  when  there  waS' 
another  slight  improvement,  which  improvement  haa 
since  continued  to  develop  slowly.  These  facts  are  of 
general  interest  because,  with  the  exception  of  the  trade* 
mentioned,  the  iron  market  is  probably  representative. 
Mr.  James  M.  Swank  said  in  his  report  six  months  ago 
that  although  the  production  of  iron  was  very  large, 
the  prices  of  most  steel  and  iron  products  were  falling 
all  through  1891  and  1892,  and  that  the  trade  began 
1893  in  a  most  profitless  shape.  That  agrees  closely 
with  what  we  said  last  January  in  describing  the  whole 
business  sitaation  during  1892—"  we  have  apparently 
been  in  the  midst  of  prosperous  conditions  without 
achieving  prosperity." 

Another  rondition  which  was  abnormal  all  through 
1893  and  which  was  the  immediate  cause  of  sa 
many  failures  and  suspensions  was  the  state  of  the 
noney  market.  Our  banks  were  gathering  in  cur- 
rency as  they  lost  gold  in  1892,  so  that  there  was  no 
disturbance  in  rates  until  in  December  when  call  rates 
touched  as  high  as  40  per  cent.  That  was  a  brief  spasm, 
but  the  sensitiveness  and  lack  of  confidence  which  that 
event  indicated  the  country  did  not  recover  from; 
what  transpired  in  the  money  market  in  1893  was 
but  a  continuation  of  the  same  conditions,  aggra- 
vated by  a  continuation  of  gold  exports.  The 
discredit  our  currency  imparted  to  all  values,  which 
had  for  years  been  so  generally  expressed  and  felt  in 
Europe,  spread  rapidly  throughout  this  country  aftpr 
the  December  disturbance.  It  broke  out  simultane- 
ously early  in  1893  over  a  wide  section  of  the  West, 
assuming  outwardly  the  shape  of  a  loss  of  confidence 
in  financial  institutions  and  resnlting  in  the  month  of 
June  in  the  failure  or  suspension  of  about  one  hun- 
dred banks  and  private  bankers,  chiefly  because  the 
depositors  became  distrustful  and  forced  a  rapid  con- 
version of  bank  assets. 

Among  the  more  prominent  features  of  the  crisis  the 
past  year  none  was  more  distinctive  and  exceptional 
than  the  bank  failures  and  suspensions.  Bank  failures 
have  of  course  been  an  incident  in  every  general  busi- 
ness reverse,  but  never  were  they  anywhere  near  so 
numerous  in  so  brief  a  time  as  they  were  daring  the 
year  just  closed.  Comptroller  Eckels  reported  the  lat- 
ter part  of  September  that,  including  national  and 
State  organizations  and  private  bankers,  there  were  716 
banks  and  bankers  which  had  up  to  that  date  3us[« 
pended  payment  in  1893  in  the  United  States;  almost  all 
too  occurred  within  two  months.  A  good  many  of  these 
resumed  business  subsequently.  Messrs.  R.  G.  Dun  & 
Co.,  however,  in  their  annual  statement  of  December 
30  report  the  number  of  national.  State  and  savings 
banks  and  private  bankers  which  actually  failed  in  1893 
at  613.  But  suspension  for  the  time  being  locks  up 
deposits  quite  as  effectually  as  failure.  Whether  then 
we  take  the  larger  or  the  smaller  number  it  matters 
little.  Either  total  indicates  extreme  pressure ;  for 
every  one  knows  that  when  any  organization  which 
takes  deposits  stops  payment  it  brings  distress  to 
almost  all  its  customers.  Some  idea  of  the  contrast  this 
aggregate  of  disasters  presents  with  other  years  is 
obtainable  through  a  comparison  of  the  figures  of 
national  banks,  the  only  class  of  statistics  with  refer- 
ence to  bank  failures  and  suspensions  which  has  bee  a 
compiled  for  a  series  of  years.  We  subjoin  a  statement 
which  we  have  made  up  from  the  Comptroller's  reports 
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since  li>63  ;    the  detaiU  are   oaiiited   as  we  have  room 
oolj  for  the  nve-year  total*. 


-amhamtl  JUmJe*.- 


rrutmher  ■ — tTumber  Ctottd. —  .Stt 

nt»-Tnr  Pttitdt.            OrtmnlMd.  Vutu-tmnt.  Intatttni.  Inertam. 

1863  to  1867 1.673                    25  9  1.639 

I8a6tol87a S88                    71  13  30» 

187«tolS77 311                  137  38  136 

187»U>tMa..^ »....       *M%                 187  28  221 

1883  to  1887 t>VI                 205  S3  759 

1888  to  ISM.... l.OOa                 »1B  _•!  726 

ToUl.  laelndlns  1892...    4.811  844  181  3.786 

Tbe  foregoing  shows  that  for  the  last  fire  jears  end- 
ing with  1892  there  were  61  banks  that  failed  and  21» 
5anks  that  went  into  Toluntary  liquidation — thai 
would  be  an  arerage  of  about  \'i  banks  a  je«r  which 
failed  and  about  44  banks  a  year  that  went  into  rolun 
twy  liquidation.  Compared  with  that  average  we 
hftTe,  according  to  Comptroller  Eckels's  report  to  Con- 
gresB  for  the  jesr  ending  Oct.  31,  1893,  the  large  num- 
ber of  158  banks  suspended  (of  which,  however,  86  re- 
snmed)  and  46  banks  which  went  into  voluntary 
liquidation.  Tnat  comparison  is  not  only  typical  of 
the  situation  bat  a  verjr  forcible  expression  of  the  se- 
veritj  of  the  criaif . 

In  tbe  foregoing  we  have  not  mentioned  the  condi- 
tion of  oar  money  market  and  of  baainess  daring  the 
period  while  all  kinds  of  cnrrener  and  gold  were  at  a 
premium.  Conditions  could  not  be  deviied  which 
would  be  more  indicative  of  the  nature  of  the  diaordex 
we  snflered  from,  of  the  teasion  which  our  industrial 
isteresta  endured,  and  of  the  intensitj  of  the  dutruit 
that  existed.  But  ibeae  maUen  are  all  understood  and 
seed  not  be  repeated;  they  only  reCnforoe  the  familiar 
ooBclnsion  which  every  fact  helps  to  oonQrm^  that  the 
crisis  was  exceptional  in  its  nature  and  a  oarrenoy  panic 
whollv. 


CLEARINGS  AND  SPECULATION. 
Our  figures  of  bank  elearinp  for  tbe  late  year  tel 
of  course  the  same  story  as  the  record  of  meicantile 
failures  and  the  reporU  of  raitroMl  groaa  earninga— a 
atory  of  intense  depression  with  a  great  falling  off  in 
the  volume  of  busineas.  Bank  clearings  are  not 
always  a  perfect  guide  to  the  course  of  legitimate  trade, 
since  there  is  no  way  to  eliminate  the  speculative  trans- 
actions from  the  totals  ;  bat  when  the  country  is  pass- 
ing through  a  mercantile  and  financial  crisis,  with  a 
nniverml  decline  in  prioes,  and  with  a  great  falling  off 
in  both  speculation  and  genAral  enterprise,  the  effect 
is  perhaps  more  dearly  seen  in  bank  dearings  than  in 
any  other  record  of  trade  and  bosinesa.  Sutements  of 
clearings  too  possess  the  merit  of  permitting  compar- 
isons from  week  to  weak  and  from  month  to  month, 
and  also  comparisons  between  the  different  sections  of 
the  country.  It  is  in  these  particulars  indeed,  and  in 
showing  the  magnitude  and  intensity  of  the  industrial 
paralysis  which  (he  eonntry  has  experienced,  that  the 
results  for  the  twelve  months  poaaeas  tnoat  interest. 

Taking  tbe  total  for  all  the  oieariog  houses,  the  fall- 
ing off  from  the  preceding  year  ic-roughly  eight  thou- 
sand million  dollars.  A?,  however,  we  are  dealing 
with  large  figure^-&4,330  millions  in  1893  against 
aa,3tl  million  dollars  in  189i— the  ratio  of  decline  is 
ound  to  be  by  no  means  as  striking  as  might  be 
supposed,  reaching  leas  than  13  par  oent— actually  128 
per  cent  But  on  examination  it  will  appear  that 
practically  the  whole  of  the  8,000  million  dollars 
falling  off  for  the  year  occurred  in  the  last  six  months. 
It  follows,  therefore,  that  if  we  consider  this  six-months 
Pwiod  by  iteelf,  we  get  a  redaction  eqaal  to  over  26  per 
8Mt>    To  bring  out  the  differences  in  leeolU  between 


the  first  half  and^bV  second  balf  or  the  year,  ive  give 
the  subjoined  statement,  which  showd  the  bompariaoiis 
for  each  month  and  for  each  quarter. 
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Here  we  obeerre  that  the  downward  tendency  first 
became   marl^  in  June,  a  decline  of  8  per  cent  being 
Tdoorded  in  that  month  ;  from   that  time  on  the  mora*' 
ment  steadily  gained  force,  July  showing  a  decrease  of 
10-6  per  cent,  August  a  decrease  of  25-9  per  cent  and 
September  a  decrease  of  30*7  per  cent.     In  October  and 
Xovember  there  was  a  slight  change   for  the  better^ 
each  of  thoae  months  recording  a  decrease  of  96*7  pet 
cent,  but  December  showed  a  decrease  of  3^-4  per  cent, 
and  tlins  the  closing  month  proved   to  be  the  wortl 
of  the  year.     Taking  the  different  quarters,  we  find  an 
increase  of  1-5  per  cent  for  the  first  quarter,  a  decrease 
of  3*1  per  cent  for  the  second  quarter,  a  decrease  <tf 
22*5  per  cent  for  the  third  quarter  and  a  tfccrease  of 
28-1   per  cent  for  the  last  quarter.     By  scrutinizing 
the  figures    oloeely    it    will    be    notice i  that  outside 
of    New    York    the    results    have    been    much    bet- 
ter than  at   New  York.     This    applies   not  only  to 
the    totals    for     the     year,    where     the    falling   off 
outnde  of  New  York  is  only  10-1  per  oent  as  against 
12-8    per    cent    with   New  York   included,    and    to 
Deoember,  where  the  decrease  outside  of  New  York  is 
only  33'4  per  oent  as  against  82'4  per  oent   for  the 
whole  country,  but  als')  to  most  of  the  other  months, 
latrath   there  have  been  only  three   months  in  the 
whole  year  when  thii  was  not  the  c^iie.     Up  to  Jane 
the  totals  outside  this  city  had  shown  an  increase  in 
every  month,  whereas  with   New  York  included  there 
were  two  months  which  even  in  that  period  recorded  a 
losi.    The  reason  for  the  poorer  exhibits  at  New  York 
is  found  of  course  in  the  prominence  of  fioanei^I  trans- 
actions  here.    These  were  the  first  to  be  affected  early 
in  the  year  (and  indeed  before  the  year  opened)  by  the 
gold  exports  and  the  doubts  reg<trding  the  stability  of 
our  currency,  and  it  is  this  same  class  of  transactions 
that  is  now  suffering  most  from  the  effects  of  the 
gloomy  business  outlook,  the  falling  off  in  railroad 
o.'irnings,  the  steady  impairment  of  the  condition  of  the 
United  .States  Treasury,  and  the  uncertainty  regarding 
tariff  legislation.     In  the  following  we  show  the  clear- 
iugs  for  December  and  the  year  at  a  number  of  the 
leading  cities. 
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December,  maKe  the  poorest  comparisons  of  any.  la 
the  New  England  group  the  loss  is  only  7-6  per  cent 
for  the  year  and  22-6  per  cent  for  Dacsmber,  in  the 
Middle  group  9-8  per  cent  for  the  year  and  20-8  per 
cent  for  December,  in  the  Middle  Western  10-2  per 
cent  for  the  year  and  25-1  per  cent  for  December  and 
in  the  Southern  group  8-4  per  cent  for  the  year  and 
21-5  per  cent  for  December.  The  following  presents 
a  comparison  of  the  clearings  of  the  various  groups  by 
quarters  for  eight  yftara  past. 


CleartnKt  Beportod. 
(000<  omitted.) 


While  none  of  the  places  in  the  foregoing  show  any 
inoreue  over  1892,  either  for  December  or  the  twelve 
months,  when  we  Icome  to  look  at  the  full  detailed 
rtatement,  giving  all  the  places  having  clearinghouses, 
we  find  that  there  are  nearly  a  dozen  which  »re  distin- 
guished for  larger  totals  than  in  the  year  1892.  It  hap- 
pens that  the  most  of  these  are  in  the  South.  Thus 
Galveston  has  an  increase  of  6-5  per  cent,  Houston  an 
increase  of  188  per  cent,  Savannah  an  increase  of  1-8 
per  cent,  Dallas  an  increase  of  3-8  per  cent  and  Waco 
an  increase  of  0-6  per  cent.  Three  of  these  points  also 
have  an  increase  for  December,  namely  Houston,  Sa- 
vannah and  Dallas,  and  Norfolk  for  that  month 
(though  not  for  the  year)  likewise  has  an  increase;  bat 
at  Galveston  there  is  a  decrease  for  Decem- 
ber of  15-4  per  cent  and  at  Waco  a  de- 
crease of  43-4  per  cent.  Southern  points  like 
Memphis,  Nashville,  Birmingham  and  Chattanooga 
show  exceedingly  \'M\J  ratios  of  decline  for  the 
year,  and  still  heavier  declines  for  December.  Taking 
the  points  in  the  order  named,  the  losses  for  the  year 
are  r«>«wctively  35-8  per  cent,  39-5  per  cent,  34-5  per 
cent  and  29-9  per  cent,  and  for  December  44 -2  per 
cent,  65-3  per  cent,  60-0  per  cent,  and  55-0  per  cent, 

respectively. 

In  the  New  England  States  there  are  three  points 
with  an  increase  for  the  year,  namely  Hartford,   Port- 
land and  New  Bedford,  but  all  three  have  losses  for 
December.     In  the  Middle  States  Bimghamton  reports 
11-7  per  cent  increase  for  the  year  and  13-6  per  cent 
for  December,  but  is  the  only  point  so  distinguished  in 
that  section.     On  the  Pacific  coast,  Los  Angeles  has 
an  increase  of  15-4  per  cent  for  the  year  but  a  decrease 
of  19-9  per  cent  for   December.     Besides    the    points 
already  enumerated,  there    is    one  other  with  an  in- 
crease for  the  year,  namely  Daluth,   the  gain  there 
being    2-2  per    cent ;    the  same  point  for  December 
however,  has  28-5  per  cent  decrease.     At  some  of  the 
remoter  Western  points  the  losses  both  for  December 
and  the  year  are  exceedingly  heavy ;  Denver  loses  30-6 
per  cent  for  the  year,  52  per  cent  for  December ;  St. 
Paul  23-5  per  cent  for  the  year,  38-4  per  cent  for  De- 
cember ;  Sioux  City  27  per  cent  and  44-G  per  cent 
respectively,  and  Minneapolis  24*2  and  32-9  per  cent. 
Even  heavier  ratios  of  decline,  however,  come  from 
the  Pacific  Coast,  where  Salt   Lake  City  shows  40-4 
per  cent  decrease  for  the  year   and  55*4  per  cent  for 
December  ;  Seattle  27-7  per  cent  for  the  year,  56-1  per 
cent  for  December,  and  Portland  31-6  and    51-2  per 
cent  respectively  for  the  year  and  month.    For  the 
whole  of  the  Pacific  Coast  section  the  decrease  is  18-4 
per  cent  for  the  year  and  30-6  per  cent  for  December, 
aid  for  the  Far  Western  section  the  declines  are  much 
the  same,  namely  15-0  per  cent  and  30-3  per  cent  respec- 
tively.  These  two  groups  with  New  York,  which  shows 
14-7  per  cent  decrease  for  the  year  and  38-5  per  cent  for 
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1891. 
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9.879,033 
10.0)6,731 
7,707,648 
8.918.802 
8.684,592 
7,120,700 
8,262,388 
8,526,113 

1,606,306 
1390,805 
1.806,943 
1,898,600 
1.381,940 
1,184,68:< 
1,200,844 
1,167,428 

1,510,442 
1,521,967 
1,290,338 
1,391,218 
1,811,763 
1,041,689 
1,062,664 
937,626 

1,878,374 
1,698,417 
1,436.264 
1,807,760 
1,148.262 
1,010,788 
982.030 
836,367 

277,681 
S76,860 
290,076 
228,029 
209,680 
209,638 
166,676 
137,84tl 

649,0C& 
494,836 
402.090 
412,626 


288,135 
261,671 
166,276 

849.C07 
783.884 
741,838 
711,749 
586,099 
525,76(> 
481,092 
427,314 


f 

8.487,728 
8,862,701 
8,3i8,129 
9,870,836 
8,901,648 
7,666,706 
8,7b»,062 
7,686,466 

1,427,786 
1,411,771 
1,345,634 
1,646,554 
1,366316 
1,229,510 
1,342,188 
1,103,611 

1,602,616 
1,603,697 
1,328,760 
1,470,276 
1,263,801 
1,138,730 
1,134,273 
928,296 

1,832,490 
1308,962 
1,689.283 
l,626,60f 
1.216.656 
1,133,362 
l.lfl,213 
924,688 

269,126 
279,61(1 
887,596 
260,094 
218,660 
213,120 
20C,49 
143,156 

6.32,49»' 
616,821 
444,882 
481,969 
381,280 
347,727 
312,729 
203310 

732,885 
712,995 
659,1 90 
650,411 
616,696 
449,375 
443,794 
390,689 
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6,192,642 
7,891,057 
8.204,184 
8,f85.18»' 
8.362.995 
7,436,340 
7,772,015 
7,636,017 

1,113.P68 
1,360,376 
1,337,808 
1,364498 
1.267,606 
1,169,764 
1,129,366 
1,062,680 

1,198.262 
1,419,036 
1318,885 
1,420,678 
1,237.338 
1,106,666 
1,053,271 
979,795 

1,346,225 
1,888,277 
1,618,601 
1,666,176 
1,280,117 
1,143,718 
1,077,103 
983,110 

194,664 
801,009 
809.297 
290.704 
230,5-6 
223,539 
233,820 
170,116 

888.627 
533.752 
458,286 
478,302 
388.949 
344.306 
286,392 
214,464 

491,597 
682,397 
62i',695 
618,480 
493,951 
428,304 
417,328 
398,667 
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6,701,837  31, 261,03» 
9,t'6 1 ,980  86,662,469 
9,489.416  33,749,382 
9,783.782  37.468,808 
9,9e5,872|36.886,ie6 
8,887,282  31,100,0«» 


8,651,141 
10,049,234 

1,268,143 
1,58«,538 
1,469,208 
1,F1 0,559 
1,475,628 
1,447,089 
1.296,434 
1,306,861 

1,246,724 
1,608,739 
1,483.689 
1,489,82V 
1,378,018 
1,238,986 
1,145.223 
1,121,028 

1,676,979 
2,046.428 
1,802,604 
1,668,779 
1,394.237 
1,296,617 
1,203,694 
1.087,864 

221,107 
822,6741 
328,847, 
301,234 
245,886 
244,346' 
220,190 
191,101 

438,S07| 
628.646 
652.842 
618,969 
459,' 83 
408,909 
316,998 
265.083 


779,713 
037.76! 
822.048 
787,631 
683,470 
603,964 
647.895 
490,754 


33,474,666 
33,676339 

5,314,198 
5.751,490- 
6.459,491 
5,819,111 
5,480,890 
5,090,948- 
4,967,821 
4,680470 

5,458,948 
6,052,918 
6,366,678 
6,771,998 
6,067,94» 
4321,049- 
4,3963311 
3,966,744 

8,633,068 
7,S87,08»- 
6,4)6,492- 
6,044,218 
4,988,168- 
4,614.485- 
4.413,940- 
3,880,909- 

969,478 

1,179.063 

1,915.215 

1,080,061 

902,861 

890,649 

829,lf2 

642,2:i 

1,846.988 
2,171,964 
1,867,579 
1,886,»54 
1.591.881 
1,389,077 
1,176.790- 
849,198 

2,856,008 
3,117.008- 
2,852,071 
2,768,281 
2,87931«- 
8,005,401 
1,889,909- 
1,697,424 


16,449,797  14,784,827  10,868,975  12,227,110  64,830,709 
10,206,970  18,096,457!  14,025,903  16,988,664  62,8'J1,984 
13.174,381  13,998,204  13,876,t-05  15,I<97,452  56,948.848 
14,368,873  16,805.818|  14,814,004  16,040,786  60,829,090 

113,508,466  13.860,948  18,201.391  15,619,524  56,175,828 
11,411,281 12,162,»i6l  11,840,636  14,127.182  49.611,638 
12,417,214  18,381,768  11,989,284  13,379,275  51,147,6«9' 
12,187,971  11,258,996  11,334,339  14,511,915  49,293,781 


1888 
1887 


Outside  Kv 


1893. 
1892. 
1891. 
1890. 


1887 
1886, 


6,570,764 
6,160,238 
5,466,738 
6,449,871 
4,848,873 
4,290,581 
4,154,876 
8.681,868 


6,i8»7,101 
6,233,78'^ 
6,680,078 
6,934,K12 
4,919,302 
4,606,830 
4,692,691 
8,693330 


4,676,333  5,626,4 7S 

6,134,846  7,126,674 

5,672,671  6,408,036 

6,728,816  6,266,983 

4,848.306  5.633.652 

4,404,296  6,239,900 

4,197,269  4,728,134 

8,798,822'  4,462,681 


21,069,671 
26,659.515 
23,197,520- 
23,370,483 
20,280,298 
18.441,607 
17.672.978. 
15,616,891 


In  extending  the  comparison  back  beyond  1892  the 
feature  already  noted  above  of  better  results  outside  of 
New  York  than  at  New  York  again  appears.  The 
New  York   total"  under  the    decrease    in    1893  falls 

of    most  other  recent  years, 
of     New    York     for     1893^ 

^    ^  .  the    largest    ever    reached 

with  the  single  exception  of  that  for  1892.     Of  course 
in  this  case  the  number  of  clearing  houses  is  all  th& 


much   below   the  total 

but    the    total    outside 

is  really  ,close    up    to 
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LU6   itore^diog,  bdL   thai   ta   lUeK  li  ertJeace  of  tue 

:<iwth  of   tkd  oastrj,   uod^r   vhioh  olcariag  haaia 

M  ara  raqaired  »t  •  gn\t  mnoT  p>iau  which 

f.j  weat  viihoat  them.     At  N«v  York  bsnk  cl«-ar- 

-.gi  htTo  b^ea  radao«d  the  lm«t  two  TMia  throu/h  the 

'P«niiig  of  tfa«  new  Stock  Bzohaoge  Clearing  Hoom, 

which  ciesra  the  batioeM  of  the  Scook  Ezchaoge  in  all 

:he  more  aeiire  itock*.     We  annex  two  tablet  here,  oa« 

><  bank  olMrinfa  both  at  N«w  York  and  outaide 

I  jrk  in  eaeh  jear  riooe  1877,  and  tha  other  (how 

iag  the  number  and  raloe  of  thi  ahare  aalrt  on  the  Ndw 

York  Stock  Escbaoxe. 
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•    !«'*••'      TrtMi* 


■»....  auMJM!  a-i  I  tjm.: 
MMl...,  auaftMt;  an  I 


'l>»»Mii«««M»>«  — i«a»i»— aat— w«M»*»r  »>»*^»n«* 

—  II'  I  fmx  iwri  trrt  t»  nt».  i—Mim  mmm  ir" 
■  ear  •*■  ••■■•■IW& 


Am  ngarda  iho  ebare  aaUt,  it  will  be  mm  tlui,  m^ 

•wttkatandiof  the  enoraoM  tranaaoliooa  M  timee  in  tke 

Jldaatrial  propertiM,  total  «1m  io  1803  did  not  qniu 

•qoal  thoee  of  18M,  the  agnrra  bdng  80,977.839  aharw 

for  18M,  H^oat  89.875,<)9«  aharra  for  1891.     I)<«Uiogt 

werv  fairly  larga  in  the  aarljr  part  of  the  jear,  butaoMli 

latter  part.     There  waa  rery  axiaoaife  liqaida- 

tha  ■MMtary  piMMra  aad  the  onfaror- 

ind  fwatiMM  eoBditioaa.  bat  there  vaa  do 

pecnlatioo.    Balow  w  give  tha  ahara  aalea  bj  aoslba. 


■m/  11,  ■■<■§;  M«j«ij  mjeaW  lUMfM* 


The  remark  just  made  regarding  Stock  Etchaoge 
bu«iaeaa  applies  a'so  to  the  traosaotioas  on  the  Produoa 
Exchange.  There  waa  liquidation  and  heary  declines 
iu  piicea,  bat  the  oondiiioni  did  not  faror  speoalatire 
morementf,  and  the  rolume  of  trading  fell  much  below 
that  of  cither  of  the  two  years  preceding  ;  in  fact  was 
tfaa  smalleat  for  a  decade.  Reducing  floor  to  wheat 
the  aales  were  1.343  million  bnihelt  in  1893,  against 
1,.'>^5  Billion  batheU  in  1892  and  8,231  million  baahels 
in  1891. 


»ALB»  etr  viATk.  wwaAT,  *c.  at  «mw  roue   rmnoocB  axonAvoa 

fTao  €lta«w  (00>  Qialttad  fr  ■«■  lh«  ■■nni.  for  Wbut,  Cora. 

0*>t.  ilvte>  sn4  Kt*.\ 
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COTTON  COySUMPTW.V  A  YD  OVERLAND 
MOVBMBNT  TO  JANUARY  1. 
WabriogdowD  oor  statamanta  of  orcrland  more- 
ment,  raoaipu,  ezporta,  etc.,  io-day  to  the  first  of 
Janoftry,  and  they  now  corer  the  firrt  foar  months  of 
the  ooctoo  saaaoo.  The  weather  haa  tarored  the  rapid 
markatiag  of  the  crop,  and  aa  a  raaolt  there  has  came 
ioloi^ht  daring  Daoaabar  1,590,0AS  bales  against 
1.290,705  bales  in  the  oorrsapoodiog  month  of  1899. 
The  lalal  aiaoaiit  of  tha  oarraDt  orop  now  risible  ii 
bMOJSM  balas,  an  afgragato  875,909  bales  mora  than  at 
the  saaa  data  last  year.  Northaro  spinnars  hare  taken 
oat  Uttla  aocaootton  than  in  Deoeoiber  1803,  and  their 
ukiDfi  for  the  foar  months  exhibit  a  falling  off  from 
a  year  ago  of  103,668  bales. 

orinutxD  MoruiByT  to  jamuart  1. 
Tha  gr9*$  ncremant  orarland  in  Deoambar  has  baao 
in  ezocas  o(  last  ssaaoo  bat  leas  than  in  1891,  raaohing 
2S". 210  balai  against  SM,393  balss  and  2i*<},«);i  bilbs 
rc-|>.>otirely.  The  aggregate  siooa  Septam^-  1  ii 
tli-refora  now  alixhtly  greater  than  in  1892,  iilihoiigli 
tniiok  balow  1891.  The  tut  for  December  h  u  been 
1.->'(,S14  balea,  whioh  compares  with  170,870  latea  latt 


8. 
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__  •)«•  two  j**n  »so.     For  the  se  is  )n 

to«*l«frteAi*tf'^l.'2?0  baii-s  lesi  than  in  180>,  but 
odDtTMte^  ntlh  1891  shows  a  ilecroftse  of  257,731  bales. 
Th«  detail*  of  the  whole  movement  orerUnd  for  thre« 
jHn  are  appended. 
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TtaKUml* 
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TteBaulbtf — . 
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niypaAle  atUa.  not  tneludad  abor*. . 
TaUlsiQMOTerUuHl 


18U. 

334^00 

117,831 

13,644 

B,807 

60.732 

64.013! 

»7,*TA 

4,965| 


1891 


330.091 

110,e3t 

110,3D3 

10,631 

80,563 

S7,719| 

0I,43U; 

8,07* 


1891 

367,193 
21»,8t3 
1U304 

18.231 
109,782 

7'',2Sl 

5,113 


OiMt««t  M  Itow  York.  BMton.  *s... 

•Mwwa  InMrlor  tewnn  

aalriinn.  InUwd  atiit  local  milla 

ir««  Ortouu.  tnluid  and  Iwal  mllU. . . 

Kobllf,  Inland  and  local  mlU« 

taTaooaii,  Inland  and  looal  mlUa...^^. 
^MtfiMUv.  Inland  Mid  looal  mlUa.... 
9.  Oacot'a  porta.  Inlaad  and  loeal  lallU. 
Vtoniala  porta.  Inland  and  looal  mllli 


Xbtal  to  ba  dednoted 

iMTtnic  total  net  OTsrUnd*. 


699,3611    698.746  1.007,698 


159.514 

40.004 

319 

13,760 

27,602 

660 

4.914 

400 

6.386 

253^559 


131.650 

186,89J 

18.815 

19.396 

1.S40 

1311 

14,027 

7.070 

9,870 

1»,T89 

441 

64. 

4,913 

8,165 

440 

330 

8»,«58 

7,045 

302.858 

178.068 

496,408 

520,678 

754,139 


**ttU  total  Inoladtw  alitpnienM   to   Uanada  bj-  rail,  wblob  since 
'4ptember  1   In  1-93  sniouDtMl  to  26.241  balea;  in  139;  were  24,7^9 
o^e*  and  la  1891  were  3  2.846  bale*. 

^     BBOBIPTS,  BXP0UT3  A.SD  aPINNEBS'  TAKISOS. 

^ba  rolume  o!  cottoQ  'm.rketed  throagh  the  out- 
ports — that  i«,  the  net  receipts— hw  been  greater  dur- 
ing the  poat  moatb  thaa  heretofore  recordel  iii 
DjBcember,  having  been  1,244,738  bales.  The  iocrease 
«ver  laat  year  is  consequently  very  noticeable.  The 
toilal  for  the  four  iu)achi  is  609,473  bales  more  than 
far  the  similar  pariod  of  last  year,  and  the  falling  oEE 
frbm  1891  r&ichei  595,111  bales.  The  gain  over  last 
year  is  shared  in  by  all  the  important  ports  excapt 
Galveston,  and  at  Norfolk  and  Netr  O.'leans  the  rate  of 
increase  is  heavy.  Fjreigi  expirts  also  hare  been 
very  free  in  December,  reaching  96-J.848  bales  against 
5^0,454  balea  last  year  and  907,173  balea  in  1891.  The 
aj^gregate  for  the  season  to  date  is  much  above  that 
f<JT  the  preceding  year.  Oar  usual  table  of  receipts, 
exports  and  stocks  is  as  follows: 


l/Wia 
a<*«.i.  issMn 

Jan.  1,  UM. 
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Riwelpta  at  the  porU  to  Jan.  1 balea. 

fotihlpiuentaoverland  daring  game  tune 

Total  reoelpta bal**. 

■oatbern  conaumpUon  elnce  Seplomber  1 


Total  to  Jamia  y  1. 


.bales 


1893. 


4,206,191 
496,(09 

4,702.599 
303,000 


5.0Q5,59» 


1892. 


3,596,712 
520,678 


1891. 


4,801,302 
754.139 


4, ll^,^©  5,555,441 
l«77,000     259,000 


4,394.3  '018.814,441 


1,280.803 

5,060-4,074,351 


The  amount  of  cotton  marketed  since  September  1 
in  1893  is  thus  seen  to  be  611,309  bales  more  than  in 
1892  and  808,842  bales  less  th^n  in  1891.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

rotal  receipts  to  Januarj- 1, 1894,  as  above. bales.    5,006,590 

Stock  on  hand  oommenoement  of  year  <8ept.  1,  1893>— 

kt  Northern  porU « 151,524 

Ateoathemport. .-      91,747-    213.271 

At  Northern  Interior  markets 6,747-    250,018 

Total  supply  to  January  1,1894 5,355,617 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1, 1893.  .2,770,416 

ueas  foreign  cotton  Included 8,289-2,762,127 

Sent  to  Canada  direct  from  West 26,211 

Burnt  North  and  South 120 

Srxrak  on  hand  end  of  month  (Djo.  31, 1893)— 

At  Northern  ports bale'-    290,110 

At  Boutbem  ports - 990,693 

At  Northern  Interior  markets 

Total  takings  by  spinners  since  September  1, 1893ii,.— -,..  1,181,266,, 

taken  by  Southern  spinners 303,000 

taken  by  Northern  spinners  since  September  1,  1893 878,266. 

TJaken  by  Northern  spinners  same  time  in  1892 981.934 

Oeoreaae  In  takings  by  Northern  spinners  this  year.,  .bales.  103,668 

The  above  indicates  that  Northern  spinners  had  up 
to  January  1  taken  878,266  bales,  a  decrease  from  the 
corresponding  period  of  1892  of  103,668  bales  and  a 
falling  off  from  the  same  time  of  1891  of  419,805  bales. 

AMOUNT  OF   CHOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  January  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  January  1  to  be  as  follows:      ' 
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1893. 

1892. 

1891.       * 

total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

5.005,399 
415,000 

4,394,390 
351,000 

5,814.44t'^ 
889,051,  J 

Total  In  sight bales. 

S,420,.599 

4,74.^,390 

6,403,493ji 

This  indicates  that  the  movement  up  to  January  l^x 
of^  the.jiresent  year  is  675,209  bales  more  than  in '1892 
and  982,893  bales  less  than  in  1891.       , 

As  it  will r interest. the,  reader  to  «ee  what ,]w,a .iConMu 
iato  sight  each  mcjnthof  the  season  during'  thiJriand 
previous  yearsj  we  | have  prepared  the  following,  which 
^liows  the  movement  for  the  laat  four  seasons.    :    !      '■'.'.  ■ 


Xanihi 


),!tolwr ;t    1,632,823 


.ipteraber., 


\9B«. 


'm.y»Al»    W«.I>W    »90.0W»,l(».8Vli  I  318.091 


^OMMRrilaln  o  the  Channel.  x 

tfging  the  i  i  by  the  foregoing  statemoutsj' 

re  ihall  find  that  the  portion  of  the  crop  whicli  has 
reached  a  market  through  the  outports  and  overland, 
knd  the  Sonthem  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


November. 
Ucceoibcr.. 


Total  4  months. 
Balauce  season. . . 

Total  QTBjp..... 


1.636,451 
1,590.082 


6,420,599 


18M; 


522,552 
1,461,067 
1.467.066 
1,290,705 


4.745,390 
1,971.752 


6.717.142 


1891. 


826,932 
2,026,205 
1,927,880^ 
1,622,475 


6,403,492 
2.635,215 


1890 


860,27V 
1(723,759' 
1.615,9811. 
l,61o,2i9 


5  845,;:43,,, 
2,810,275 


9,038,707    I     8,655,5ia 


WEIGHT    OF   BALES. 

'  To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Jan.  1  we  give  below  oux  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 
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Kumbtrof 
Balm. 


Wight  in 


4!l3,i7 1.349 
627.U63.459 

73.503.342 
393.291,197 
155.719.998 
267.912.139 

77.»0»,345 
459."»33,7a8 


3.488.S29.487 


Weitht.  I  WtighL 


518-97  I  53300 
497-75  497  JO 
502  00  ,  503-O0 
486-57  I  489  64 
493  90  ,  484  00 
485  34  497  27 
487-03  '  48^  10 
496  00  496  02 


496  69  I  BCD  58 


523  5  B 
495  9<l 
499'OU 
4365i 
49U-i<l 
494-24 
496-23 
501  10 

499  91 


•  Tneladiiic  Florida. 

It  will  be  noticed  that  the  moTement  np  to  Jin.  1 
shows  a  decrease   ia  the  arera^fe  weight  as  compared 
with  the  same  period  of  last  year,   the  arerage  thi, 
year  being  49G-69  lbs.  per  bale,  against  500-53  lbs.  per 
bale  for  the  same  time  in  1892  and  499-84  lbs.  in  1891 

THE  DHT  000D3  TBADB  OVRIXO  DBCEMCER. 

The  chief  feature  of  the  month,  if  not  the  only  one 
of  anj  importance,  was  the  revision  of  prices  of 
bleached  cottons  and  of  wide  sheetings.  The  delay  in 
changing  the  prices  of  the  former  had  a  retarding  in- 
fluence on  business  in  staple  cotton' goods  generally 
during  the  first  part  of  the  month,  but  when  leading 
makes  were  reduced  ic.  per  yard,  to  the  buia  of  8c.  for 
such  makes  as  "  Lonsdale"  and  "  Frnit  of  the  Loom," 
buyers  operated  more  freely.  Goodnle*  of  bleaohed  cot- 
tons were  then  made  for  a  week  or  so,  but  the  demand 
then  largely  spent  itself.  Wide  sheetings  aUo  sold 
more  freely  for  some  days  on  the  new  basis  of  25c.  for 
such  as  Utica  and  New  York  .Mills  10-4  bleached. 
Apart  from  the  foregoing,  December's  business  was 
decidedly  moderate.  Buyers  pursued  a  conserrative 
course  in  both  staple  and  fancy  cottons,  although 
working  on  scanty  stocks  themselrea  and  oofnixant  of 
thafact  that  stocks  in  first  handd  were  in  many  instances 
light  and  that  agents  wtre  in  not  a  few  cases  sold 
ahead  on  staples.  Printed  fabrics  and  ginghams  were 
in  much  less  than  arerage  request  throughout,  and  a^ 
the  close  of  the  month  agenta  bad  done  much  leu  than 
a  normal  business  for  spring.  At  the  cloee  the  tone  of 
tha  market  was  dull,  but  in  general  prices  were  steady, 
BMderate  supplies  and  expectations  of  an  improTed 
demand  early  in  the  year  supporting  sellers.  Print 
cloths  closed  1-lOc.  lower  than  the  opening  prio«of  the 
Bumth  and  very  dull. 
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RETROSPECT   OF  189S. 

Daring  1893  the  United  States  passed  through  a 
financial  crisis  of  app.alling  aeTerity.  It  was  much  more 
than  a  crisis  arising  from  overstrained  mercantile 
credits  like  that  of  1857,  or  from  eicessive  industrial 
development  like  that  of  1873  ;  the  distress  of  the  past 
year  came  at  the  end  of  the  silver  infl  ition  period 
which  began  in  1873,  and  it  marked  the  culmination  of 
events  in  that  disastrous  era.  The  crisis  terminated 
with  a  great  historic  change  in  the  currency  standard 
of  the  country,  by  the  rirtual  adoption  of  gold  as  the 
only  measure  of  values  when  the  silver  purchase  law 
of  1890  was  finally  repealed  on  the  first  day  of  Novem- 
ber. The  new  policy  of  the  Government  of  ludia  in 
discontinuing  the  free  coinage  of  silver  for  individuals 
was  announced  here  on  the  27th  of  June.  The  World's 
Fdir  at  Chicago  was  a  prodigious  success  in  its  later 
months  and  served  a  good  purpose  in  diverting  the  at- 
tention of  the  people  from  the  gloomy  financial  situa- 
tion. An  outline  of  the  new  Wilson  tariff  bill  was  first 
published  in  Washington  on  November  27.  The  course 
of  the  year  was  strewn  with  the  wrecks  of  great  cor- 
porations, which  had  a  deadly  effect  on  prices  at  the 
Stock  P^zchange.  On  February  20  came  the  Philadel- 
phia &  Reading  receivership ;  on  May  4,  National 
Cordage  ;  oSf  July  25th,  Erie  ;  on  August  IGth,  North- 
ern Pacific ;  on  October  13th,  Union  Pacific ;  oa 
December  23d,  Atchison,  and  on  the  27th,  New  York 
&  New  England. 

It  seems  necessary  to  follow  quite  closely  the  course 
of  the  silver  agitation  in  1893,  as  business  interests  in 
all  parts  of  the  country  were  bound  up  with  it,  and  for 
a  long  time  the  transactions  from  day  to  day  in  every 
bank,  factory  and  merchant's  office  hung  upon  the 
prospects  of  silver  purchase  repeal.  The  act  of  July 
14,  1890,  commonly  known  as  the  Sherman  Law, 
compelled  the  Government  to  purchase  every  month 
4,500,000  ounces  of  silver  bullion  apd  to  issue 
against  such  purchases  legal-tender  notes  payable 
in  coin.  Early  in  1893  it  had  become  painfully  evi- 
dent that  the  continued  execution  of  this  law  would 
rapidly  force  us  to  a  silver  basis  of  currency  values,  aa 
gold  was  leaving  the  country  in  large  amounts  while 
the  gold  reserve  of  the  Treasury  was  steadily  declining. 
In  the  first  six  months  of  1893  the  net  gold  exports 
from  the  United  States  were  as  follows  :  In  January, 
♦1-2, 213,553;  in  February,  •12,988,0<58  ;  in  March, 
•1,004,991  ;  in  April,  •18,314,979  ;  in  M»y,  •15,205,- 
760;  in  June,  •1.701,544— a  total  for  the  half-year 
amounting  to  •61,958,895. 

Nothing  was  accomplished  towards  securing  a  repeal 
of  the  silver  purchase  law  in  the  first  two  months,  and 
there  was  great  disappointment  when  President  Cleve- 
laad,  after  his  inauguration  on  March  4,  failed  to  call 
an  extra  session  of  Congress  because  he  bad  good  reason 
to  think  that  repeal  could  not  then  be  secured.  On  the 
15th  of  April  Secretary  Carlisle  suspended  the  further 
iuue  of  gold  certificates  by  the  Treasury  for  gold 
deposited,  as  this  was  required  by  the  law  of  July  12, 
1882,  whenever  the  «old  in  the  Treasury  "  reserved  for 
the  redemption  of  U.  S.  notes  falls  below  •100,000,- 
000  ; "  though  by  the  Treasury  returns  it  appears  to 
have  first  actually  fallen  below  that  limit  on  the  22d. 
Mr.  C4rlialu's  action  caused  much  alarm,  as  it  was 
reported  that  he  would  no  longer  redeem  in  gold  the 
coin  notes  issued  for  silver  purchases,  and  a  suspensloa 
of  gold  payments  seemed  imminent.  On  the  20th  he 
announced  that  he  would  pay  gold  for  all  notes  so  long 
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M  he  had  "gold  lawfally  arailable  for  that  purpose." 
ThU  did  not  clearlj  apply  to  the  1100,000,000  fund, 
and  the  eiporiB  of  gold  that  week  from  New  York  and 
Boston  reached  nearly  $8,000,000.  On  Monday  the 
t4th  came  President  Cleveland' j  positive  announcement 
tliat  be  and  hit  Cibinot  wt>ro  unanimous  in  the  det>>r- 
miration  "  to  prraervo  the  parity  between  gold  and  sil- 
ver and  between  all  financial  obligations  of  the  Gov- 
ernment." Thi-t  restored  confidence  for  the  time 
being,  and  the  llOO.ODO.OOOgtld  reserve  was  thereafter 
drawn  upon  for  Government  expenditures  throughout 
the  year,  and  on  Dec.  30  it  had  fallen  to  $80,891,600. 

The  silver  question  continued  to  loom  up  as  a  spectre 
in  every  calculation  for  tho  future,  and  business  went 
from  bad  to  woree.  On  the  5th  of  June  President 
Cleveland  annonnoed  that  Congress  would  be  convened 
in  special  session  between  Sept.  1  and  15,  and  this  gave 
encouragement  for  a  time,  but  it  proved  to  be  too  re- 
mote. Tho  India  silver  decree  prohibiting  further  coin- 
age of  silver  for  individuals  vraa  made  known  hereon  the 
27th.  Tne  financial  crisis  made  rapid  progress,  the  banks 
in  New  York  had  already  begun  to  issue  Clearing- House 
certificates,  and  the  pressure  in  monetary  affairs  was  in- 
tense, when  the  President  on  June  30  called  Congress 
together  for  the  7th  of  August.  The  intermediate 
period  was  one  of  the  deepest  depression,  and  bank 
failures  in  the  West  and  South  paralyzed  business  in 
many  sections. 

In  July  and  August  there  was  a  prodigious  effort  to 
meet  the  demand  for  currency,  which  was  so  urgent 
that  in  the  latter  month,  a  premium  was  paid  for 
money,  often  as  high  as  6  per  cent.  By  the  issue  of 
Clearing-House  certificates  in  New  York  and  other 
cities,  by  imports  of  gold,  and  by  the  increase  in  national 
bank  circulation,  there  was  added  to  the  currency  in 
those  two  months  $128,831,276,  as  follows: 

ImporUoT  sold  In  July  and  AUKnat $46,398,930 

OcarlDrHouae  rerilfloatea  In  four  clttea 62  165  010 

laansM  in  national  bank  olroulatlon 2o'26t'346 


Total  lnor«a<e  two  montba $128,831,276 

Congress  met  on  August  7  and  a  bill  repealing  the 
silver  purchase  clause  of  the  law  of  1890  was  speedily 
introduced  in  the  House  and  sharply  debated  until 
Monday  the  28th,  when  repeal  was  carried  by  the  un- 
expected majority  of  131  votes.  This  was  the  turning 
point  of  the  whole  financial  crisis  of  1893  ;  confidence 
was  restored  like  magic  ;  money]  began  to  come  back 
into  the  banks,  and  kept  on  accumukting,  until  on  Dec. 
30  the  surplus  reserve  of  tho  New  York  banks  reached 
$80,815,150;  the  Clearing-House  certificates  were  drawn 
in  gradually,  and  by  Nov.  1  all  were  canceled.  After 
that  decisive  vote  in  the  p  jpular  branch  of  the  Na- 
tional Legislature  the  country  never  lost  confidence,  and 
ultimate  repeal  was  considered  certain  notwithstanding 
the  desperate  opposition  in  the  Senate. 

The  House  bill  went  to  the  Senate  on  August  28th, 
and  then  followed  one  of  the  most  bitter  and  prolonged 
contests  ever  known  in  the  history  of  onr  legislation. 
Senators  from  the  silver-producing  States  were  joined 
by  many  of  those  from  the  South,  who  always  wanted 
more  currency  of  any  sort,  and  the  bill  was  hotly  de- 
bated for  two  months  while  the  business  of  the  country 
languished.  The  firmness  of  President  Cleveland  in 
standing  for  unconditional  repeal  finally  broke  the 
opposition,  and  the  bill  passed  the  Senate  October 
BObyamsjorityof  11  votes;  it  was  concurred  in  by 
the  House  and  received  tho  President's  signature  on 
Nov.  1.  By  a  singular  coincidence  the  last  of  the 
Clearing-House  certificates  issued  in  New  York  were 
canceled  tiie  same  day. 


The  table  below  groups  in  our  usual  form  the  salient 
statistics  for  two  years: 

OKNBRAL  SDlfMART  roB  TWO  TEAR*. 


1892. 


Ootn  BPd  piirrpncr  In  U.  B.  Deo.  31..$'  l.TeJ.OS.^.OGS 

ri    •     ■»          In  United  States $  63,321,981,530 

s $  114,0-l4.I(r 

;.>c'k  E^chanBc.slinres.  8.'>,S7r),0!)2 

»ait*H  iif  <  on^"i'tc<I  KxcIiJiii»<e.Phare«.  33,5r>-l,08S 

Pelroleuui  cerfn  at  N.  Y.  8fk  E  ».l)t)U.  OOS.ODO 

"              •'      lit  Con»ol.  E.T.  I)bl8.  6.030.70(1 

''■•   ■          ■  ••       ^it  Prod.  E\cli'e.lniRli.  I,58.'j,i.")4.3ri6 

11  Exchaiico..... bales.  43,3r><.l,TtQ( 

Immll^o  (II  inoB.)...*'  77n,»04,f,9i) 

nil  rcliiiiiilisc  (11  moB.)..$i  850,874,842 

rsof  K,il(I  (11  nios.) S;  47,741,921 

.iiik'«  l--'4  rouds  (11  inos  )  $1  486,415,.V27 

Hiin",  1  I  ciustructed miles.!  4,048 

WliPiit  raised bushels.  515.949.000 

Cum  riiiswl bushels.  1,628,464,000 

foitou  raised bales.]  6,717,142 

PlB  Iron  prodtued.  (tons  of  2,0(M)  llis.);  10.25.5.840 

Btecl  rails,  Bessemer,  (tons  2.000  Ibs.)l  1.722.098 

Aiitlirncite  coal.  ..(tons  of  2,24011)8.)  41.893.320 

Pctrolenni  (runs)  prortuetion bbK  32,761,466 

IiunilkTatlon  Into  11.  8.  (lOnios.) 493,276 

Pub.biiid  sales  (.vr.end'K.I"nc30)aeres  9.328.863 


1893. 


1 .846 

54.330: 

331, 

SO, 

27, 

2, 
1,342 

46, 

726, 

782, 

5, 

479, 

MOO, 
•1,650, 

17, 


43, 
30, 


,161,308 
,808,322 
422.939 
977.8.S9 
4i)7,878 
481,000 
.917,800 
,566,745 
,915,900 
,350,047 
..551,510 
.102,192 
,912,167 
2,630 
.000.000 
,000,000 
,275,000 
(I) 
(?) 

000,000 
457,172 
455,908 
224,637 


NoTB  —The  sales  at  tlie  New  York  Stock  Exchange  Inrlnde  all  share* 
of  stock  except  bank  stocks  and  all  trusts  except  iietrnlenm  certiltcates 
■old  In  bairels.  Salfs  bt  the  Consolidated  Excbanire  both  in  the  case  of 
railroad  stocks  and  la  ibe  case  of  pipeline  ceriittiates  represent 
the  actual  sales  as  pompilel  hy  ns  from  the  daily  transactions. 
Grain  and  flour  at  the  Produce  Exchange  include  flour  rednc*"!  to  wheat 
at  4>«bush>-ls  rer  barrel.  Cot  on  sales  at  the  Cotton  Ejchr  UfTe  do  not 
include  "exchanges"  of  futures.  Immigration  etatleti(.t>  are  given 
excluslTe  of  immigrants  from  Canada  or  Mexico. 

* T'ls  Is  an  estimate ;  Agricultural  Bureau's  figures  will  not  be  ready 
till  next  week.  f  ^ew  York  brokers'  average  estimate. 

The  business  failures  each  year,  as  compiled  by  the 
Mercantile  Agencies,  reflect  in  a  general  way  the 
results  of  the  year  so  far  as  disasters  are  concerned, 
though  it  should  be  clearly  understood  that  these  fig- 
ures are  only  approximate  and  cannot,  from  the  nature 
of  the  case,  be  made  very  accurate.  The  details 
regarding  failures  and  suspensions  are  given  elsewhere 
in  the  Chronicle  with  comments  upon  the  different 
phases  of  the  year's  misfortunes,  and  in  this  column  it 
is  desired  to  point  out  simply  those  general  causes 
which  led  up  to  the  year's  results. 

In  the  first  place  it  may  be  remarked  that  the  tables 
compiled  by  the  Mercantile  Agency  of  R.  G.  Dun  & 
Co.  do  not  include  in  their  comparisons  from  year  to 
year  the  failures  of  banks  and  other  financial  corpora- 
tions nor  of  railroads,  and  hence  the  table  below  is 
supposed  to  include  only  the  ordinary  mercantile, 
manufacturing  and  other  business  failures.  But  the 
crisis  of  1893  was  emphatically  a  banking  and  currency 
crisis,  and  the  bank  failures  of  the  year  surpassed  all 
previous  records  since  the  national  bank  system  was 
inaugurated.  In  the  first  ten  months  of  the  year 
there  were  altogether  158  suspensions  of  national 
banks,  having  a  capital  of  $30,300,000,  though 
some  of  these  were  very  small  and  weak  concerns  like 
the  Dwiggins  banks  in  Illinois.  Out  of  this  number 
the  Comptroller  reported  that  86  had  resumed  by  Octo- 
ber 31;  65,  with  a  capital  of  $10,885,000,  went  into 
recovers'  hands,  and  7  remained  in  examiners'  hands, 
wi*h  a  good  prospect  of  resumption.  But  the  failures 
of  State  banks  and  private  bankers  far  exceeded  those 
of  national  banks,  and  compiling  from  various  sources 
of  information.  Dun's  Review  of  December  30  published 
the  following  statement  representing  national  and  State 
banks,  private  bankers  and  other  financial  institutions 
suspended  in  1893,  together  with  their  reported  assets 
and  liabilities. 


SnSPBNglONS  OP  NATIONAl.  AND  STATE  BANKS 

Statu.  jf„ 

New  England  states i« 

Middle  states 3? 

Southeastern  .states...  So 

Souihweptern States....    cf 

Central  states 140 

Western  States 910 

PaclfloStatea gf 


Asielt. 
f9,852,895 
41,460.089 
29,111,842 
26.254,154 
38,766,378 
57,264,427 
31,634,752 


AC. 

lAabiliHw, 
$12,546,000 
43,478,618 
22,119,514 
29,703,776 
37,457,963 
39,554,298 
26,138,639 


,'^°*"'- : 642  $234,345,537     $210,998,808 

Merchants  in  general  stood  the  test  of  1893  remark- 
ably well.  They  were  not  shown  to  have  been  too 
largely  extended  in  credits,  and  the  failurea  were   lest 
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than  might  have  been  expected  considering  the  par- 
aHjna  for  a  time  in  the  demand  for  goods,  and  the 
•trangnlation  oauied  by  the  cloaing  of  banks.  Manu- 
facturing and  industrial  establishments  fared  badlj  and 
the  great  closing  down  in  Julj  and  August  was  ooe  of 
the  characteristics  of  this  panic  year.  Weak  coacerns 
were  obliged  to  suspend,  bat  the  great  riutiiy  of  others 
was  remarkably  shown  by  the  test,  aod  after  a  period 
of  enforced  idleness  they  resumed  business  in  large 
numbers  after  the  silrer  question  was  regarded  as  prac- 
tically settled  hf  the  vote  of  August  28cb. 

The  Stock  Exchauges  in  New  York  and  other  cities 
had  to  bear  the  shock  not  only  of  the  geceral  diflScul 
tiet  arising  from  the  silrer  agitation,  currency  troubles 
and  bank  suspensions,  but  also  successire  cyclones  of 
depression  coming  with  the  collapM  of  each  of  the 
great  corporations  that  went  down,  viz.,  Reading,  Na- 
tional Cordage,  Erie,  Northern  Pacific,  Union  Pacific, 
Atchison  and  New  York  &  New  England.  The  shrink- 
age in  prices  was  enormous,  but  the  strength  and  vitality 
of  bankers  and  brokers  was  again  wonderfully  shown, 
and  great  as  were  the  losses  failures  were  very  few, 
and  thuw  that  ocurred  were  chiefly  among  brokers  or 
•peenlatire  firms  largely  interested  in  the  sMnritiea  of 
•ome  of  the  failed  corporations. 

The  following  table  (compiled  for  1893  as  nearly  as 
poatible  on  the  same  basis  used  in  prior  years)  showc 
the  failures  in  each  quarter  for  every  year  since  1879. 

IitQnkrtor  34  Qakrtar.'sd  QnarUr, 


"r*  ^0.1II,a89!ai2,121 

r.aiajai 


Our  11-  .  .  M>w«tiTe  l>  > 

and  various  prices  in  New  )iork  on  or  about  the  Noond 
of  January  for  three  yean  is  brought  forward  in  the 
table  below.  TheM  flgnrM  ara  in  the  nature  of  resnltj* 
or  oondusions  reflecting  the  operations  of  the  prece<l- 
ing  year.  The  bank  sutement  for  examp'e  (Da:.  30, 
1893),  shows  quite  remarkably  the  great  accumulation 
of  cnrrency  that  took  place  after  the  panic  of  18'J3  wai 
OTer,  and  how  fands  were  sent  back  to  New  York 
from  all  sections  of  the  interior  almost  as  quickly  at 
they  were  withdrawn  daring  the  tummer.  The  sur- 
plus reserve  of  180,815,150  is  by  far  the  bigheet  amount 
ever  reached,  and  the  depoeita  of  t506,<t17,800,  though 
by  no  means  as  large  ae  the  deposits  in  the  summer  of 
1892,  are  about  185,000,000  greater  than  at  this  timr 
last  year.  Honey  o«  call  at  }  of  1  per  cent  a  year  is 
not  without  precedent  in  this  market,  but  thia  rate 
is  low  enough  to  point  oat  clearly  the  present 
•aperabandaoce  of  loanable  funds.  Silver  bullion  certifl 
eatea  are  no  longer  quoted.  The  lowest  point  touched 
by  them  at  the  Exchange  was  62  on  June  29, 1893,  after 
receipt  of  the  news  that  the  Indian  Oovernment  had 
dieoontinned  private  coinage. 

The  small  list  of  rather  exceptionally  strong  railroad 
•tocka  doe*  DOtiefleot  the  great  depraeeion.  and  only 
Bock  Island,  Brie  and  St.  Paul  show  a  decline  that 
bdicates  at  all  adequately  the  collapse  in  stock  values 
during  1893. 

Prices  of  merchandise  make  an  extriordinary  exhibit, 
aad  in  such  leading  articles  at  wheat,  wool  and  iron  it 
VMld  seem  u  if  bottom  prioea  must  have  hem  reachad. 


In  these  staple  products  phenomenally  low  prices 
were  made  in  1893,  and  their  prices  yet  remain  near  the 
lowest  mark. 

The  fol'owiog  summary  shows  the  condition  of  the 
New  York  City  Clearing- Ilouse  Banks,  rates  of  foreign 
exchange  and  prices  of  leading  securities  and  articles  of 
merchandise  on  or  about  Jan.  2  for  three  years. 

■amiAST  0«  OB  ABOOT  JA!f  OABT  2  IH  1S92.  1393  AXO  1894. 


1892. 


S.  T.  Oitt  Haukt 

Ix>a»«  aud  ai«voaDU t 

Slice    » 

!  leni a 

6ur4»>u^  fiM««r\e  bt^ld ...f 

Cl»trio»l:« 

Frill 


KmUr 
W.  Y 


days 

Q  p«r oa  ...... 

.  -  III  N.  Y 

•  IKMted. 


..    .  .V  IlailM>ii  Blrar. 

Brtei.x.  V.  L.  K  *W(  

I  jtkc  etiore .«  MicliU<utSouUk'n 

Xlelilskii  On'ntl  .: 

OalBMO  B«o«  IsUod  A  PmISo 

IlllM4sOBo>r.l  

W— "  a  iri»th»»>te>D.eoa. 
Ohto.  MUvBUke-  Jt  Su  P  ewD. 
Odtv-re  Lai'kxwitDaBa  W«M 
CMKialut  New  Janrjr 


I38,AIS.400 

95.0T2,x<iO 

S.537,100 

46e.318,J0< 
37.814.4)  O 
17,23  li.OSO 


4jVL 
«5 

4  89 

115<*hM. 
lieiabld. 

lt«% 
34'« 

123>a 

106 
8»<« 

109  >• 

iia>« 
SSH 

1S0 

lis 


1893. 


137"22.f0 

r»,9ti«  3u( 

5.4f4.tiU« 

441.S«»,4<H 

42.01",60< 

U,t>39,&du 

S»7 

6 

88>«L 

SU 

4  88>* 

117>ibld 

11S>B 

109 

V4 
12->* 
104  >a 

bft 

9u>a 
112 

77% 
154 


1894. 


e\ 

m  929 
IS  00 
saoo 

4  75 
79% 


49^ 


16 

'iV* 

6>«4 


417,606.900 
10<l,316,400 

13,111,900 
S0«.437,800 
101  108.200 

80,815,160 

1»1>S 
3Vi»  4 

smd. 

4  87 

110    bid. 
112x  bid. 

96% 

14  >i 
1194 

96 

62 

90 

«7>t 

A.M4 
161  Vt 

US'* 

7'«u 
8>a 
24 
14  00 
24  00 
448 
6SI« 
43 
14  0O-I4  3S 
2'. 
IS"* 
80 


ONSua.  Bildltng  apl'da.  ftt  lb.  7S 

St«adaiewir«'iusa.  3tf  in..  ..  6% 

Wooi.uhtoxx^ lb    SO  •n 

ifoa.  Aminaurytt.  Wo.  i   too  le 00-17  00 

8lr«l  rmUaat  Dili-                 toa  SO  00 

ABtb'uOwi.W                       too  S90 

Wkrat.  No.  V  rr                        ith.  I  04% 

Own.  Weal,  mlici  ..»  ..    ifuab  5t% 

rtuar**. perbbi  lObO 

far, ••ntiiruKBl.  96dric.  .  lb.  S%e. 

-    ,Blo  K  m7         lb.  13V4 

PMMlMia  ri|M  LliMi  e«nia'a..  •«< 

*SOI  B0«  quoted  at  the  V.  Y.  Stook  KxahBDC*. 

aaaicin.Ttmai,  raoDOOra. 

The  Bsason  of  18M  wasnitdiatinicaUbed  for  a  luxe  yield  of 

any  of  the  leadiag  pro  Jactt  of  agricultura.    Oj  the  coatrary, 

"'■>  '<rop«  of  wheat,  com  aod  oata  w«re  very  stntll  while  oot- 

k;ava   a    better    rvtam.     The    famous    crops    of    1891 

~<  t  <aeb  a  U(h  stiodarJ  for  tbe  mazimu-n  yield  ot  aiiri- 

ral  prodneti  that  the  redaoed  out-turns  io  18)3  and  18tt 

em  U>«  greater  cn>;t  failurn.  Tlie  corn  crop  la  particular 
-vaa  a  acrioua  diaappoialnnent  in  1803,  aa  thii  It  the  great 
hone  erop,  far  turpi  aiog  the  small  K'^iai  in  importanoe, 
•nd  the  prospects  early  in  the  eeifoa  were  hlgh'y  favorable. 
F<ut  the  drottcht  worked  fteat  dimtge  ia  thf  suoimar  months 
aod  oat  d)wn  the  aatimtte*  attheeeason  adranuei.  The 
wheat  crop  of  18M  Is  ssdowtad  at  oaly  400.000,090  buthels,  a 
•li^reate  of  118,919.000  from  1893,  and  the  snalUst  rrop  since 
I'^esrept  that  of  1890.  Com  U  caUmated  at  l,eS0,00O,000 
tiosbela,  or  a  tittle  larcer  than  in  1891.  Oit«  are  put  at 
Ml,809,000  bushel*,  or  91,000,000  bushels  less  than  the  previ- 
oos  year.  But  ib«  Agriealioal  Bureau  report  on  Jan.  8,  1804, 
may  ehaage  all  thca«  Mtimaie  Bguree  to  some  extent. 

In  ootton  pio4u?tion  the  year  was  somewhat  belter  than  its 
predecessor,  and  the  inclination  to  plant  more  bearily  was 
oDOonraxed  early  by  a  better  raoRe  in  prioea.  Estimates 
iif  the  iDCoffiiog  cri>p  vary  wid-ly  and  the  Bgurea  given  below 
are  from  soom  of  the  eatimatt*  cnrreat  among  brokers. 
The  following  table  shows  the  crop*  of  wheat,  oom  and  oat* 
as  estimated  aod  the  crops  of  cotton  as  reported  yearly  by 
the  CnoncLB : 

oaors  or  wmbat.  oobs,  oats  Aim  aorroa  utcm  1978. 


Tear. 


4M,4M.I»7 


Com. 


a«s,9so,o0O 

504.185,470 

4'2t.>Wis.liiO 


4M,33»,00U  I 
4I5.M8.000 
490.560.000  1 
3«9,262.000  I 
61 1.780.000  , 
Mt.MB.OOO 
'■■000,<>00  I 


i,7»4ji»i,e7e 

1.717«4S4,543 
1,1M.9I6,000 
1,S17,0S»,100 

l.^.*il.O<i)l.805 

■HIO 

•on 

l,4M>,ltil.O00 
1,087,790,000 

2.1  I'-'.SOlMlfK) 


i.tt:»o,ooo.ooo 


Oata. 


Baali. 
407,858,900 
417,885.380 
416.481,000 
488.250,610 
571,302.400 
583,638.000 
639.409.000 
HV4.l3i.lK)0 


6,767,807 

5.435345 

6.093,234 

5,714,053 

5,660.031 

6,550,215 

A..M  3,623 

7,iiI7.707 

7'  i    <l.^^;l.^,0M3 

;    7.:ti;i.7'.'6 

'  [    8,(I3.'>,618 

0.038,707 

■  I    0.717.143 

Ml.UOU.OUO  I  17,276,000 


Cottoa. 


■bt4i.> 


rienltaral  Department  flffare*  not  oomplatfld. 

•  We*  Y»rk  iirnkrn'  aTera4(eeatliDat«. 

The  world  leemed  overstocked  with  wheat,  and  prices  broke 

down  to  the  lowest  point  for  years.    Not*  iihstanding  the  im* 
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r  i|,i:io»M  lo  the  ciop  of  the  United  8ute«,   the  vUible 

•appiT  r*in»in«l  Urge  and  price*  continued  »ery  1j«  in  the 
Uirr  month.,  and  on  Jm.  3. 1»».  Na  2  red  winter  wlU  in  New 
York  >t  65«,'c.  aK»ln.t  Tft^cin  1W8 and  |1  (M'^'  in  im.  Farmers 
in  tone  part*  of  the  We«t  hare  aold  wheat  a.  low  an  85  cents 
•  boiWL  In  cotton  the  depreawd  condition  of  trade  in 
dUItnBt  part*  of  the  world  worked  against  the  price  of  the 
nw  matrrial  and  the  crop  h  la  come  to  market  Tery  freely,  so 
that  pticea  on  January  8  are  about  3  cents  per  lb.  below  those 
of  laal  year.  The  Bureau  makee  out  thit  the  planter!  were 
rcoriTin;  le*a  for  their  cotton  in  November  Uian  they  re- 
ceived in  the  famous  big;  crop  year  1891. 

As  lo  prices  of  products  received  on  farms  and  •'  •  •'aiions, 
the  AKricullunil  Bureau  report  gare  the  following  c-.iimates 
in  November  compared  with  previous  years  : 

«va«Aoa  paioas  aaoKirco  ar  FAamas  akp  rijLirra«s 


Wheat,  per  biubel 

Oala,par  boabel  . 
Baiter,  per  baabel 
Oora.  par  boiUiel  . 
Oottoa.  par  pound 


14MW. 


Ceata. 
92-6 
50-1 
37-8 
50-S 
84-1 
SB 


Cents. 
00-8 
4a-7 

sa-« 

42-7 

28-3 

8-6 


1800. 


Cent*. 
83-8 
63-9 
42-4 
64-8 
60-8 
8-6 


1881. 


Cents. 
83  •« 
77-4 
31-5 
540 
40-6 
7-3 


1892. 


Gents. 
62-4 
S4-8 
31-7 
47-2 
3»-4 
8-4 


1803. 


ConU. 
5M 
51-8 
28-8 
40-6 
370 
6-99 


The  expvto  in  the  fl«nl  year  ending  with  June  30.  1833, 
were  only  welf  susUined  in  flour,  and  of  this  manufactured 
product  the  quantity  sent  to  foreign  countries  was  larger  than 
ever  before.  Wheat,  though  falling  much  below  1891-92,  was 
ahead  of  any  other  year  in  the  past  decade,  but  cotton  was 
below  any  year  since  1886.  For  the  five  months  July  1  to 
Dec.  1,  the  latest  yet  reported,  exports  of  flour  were  3,095,171 
barreb  against  1,978,195  in  1892;  wheat  exports  in  1893  were 
61 ,019,885  bnahels  against  56,421 ,279  in  1892,  and  cotton  exports 
9,006.171  balea  against  1,978,195  in  1892. 

Bxroan  or  flodk.  wubat,  oobx  imd  cotton  bihcb  1682. 


proposed  tariff  changes  brought  in  a  new  element  of  uncer- 
tainty, and  the  trade  both  in  goods  and  the  raw  material  closed 
with  a  tone  of  depression  and  prices  near  the  lowest  point. 

Iron  production  in  the  first  half  of  1893  kept  well  up  to  the 
very  large  total  of  the  year  preceding  and  the  output  of  pig 
ir.  n  for  the  six  months  was  reported  at  5,110,468  tons  of 
3.000  lbs.  each,  against  5,312.045  tons  in  the  same  period  of 
18*5.  In  the  last  half  of  the  year,  however,  under  the  finan- 
cial panic  and  the  almost  complete  paralysis  of  industrial 
acttvity,  the  iron  industry  suffered  extraordinary  depression. 
In  advance  of  official  data  it  would  be  hazardous  to  venture 
an  estimate  of  the  production  for  the  twelve  months,  but  an 
idea  of  the  intensity  and  magnitude  of  the  depression  can  bo 
gained  from  the  monthly  record  of  the  furnaces  in  blast 
prepared  by  the  Iron  Age  of  this  city.  On  the  1st  of  May  251 
furnaces  were  reported  in  blast  having  a  capacity  of  181,561 
groas  tons  per  week;  from  this  time  on  the  number  diminished 
in  each  and  every  month  till  on  October  1  only  114  furnaces 
were  in  blast,  with  a  weekly  capacity  of  73,895  tons.  After 
that,  some  improvement  began,  and  on  December  1  the  num- 
ber of  acUve  furnaces  was  130  with  a  weekly  capacity  of 
99.879  tons. 

Notwithstanding    the     break-up    of     the    Reading     coal 
combination     early     in    the     year,     and    notwithstanding 


Year  ended  June  30. 


1883... 
1884... 
1880... 
1886... 
1887... 
1888... 
1889... 
188a.. 
1891... 
1802... 
1893... 


Wheat  Flour. 
Barrels. 


0.205,664 

9.152,260 
10,648.145 

8,179,241 
11,518,449 
11.9«3,.'S74 

9.374,803 
12,231,711 
11,344,304 
15.196.769 
16.620,339 


Wheat. 
Bushels. 


106.385,828 
70,349,012 
84,6.'>3,714 
57,759,209 

101,971,949 
65,789,261 
40,414,120 
54,387,767 
55,131,948 

157.2803.'>1 

117,121,100 


Com. 
Bushels. 


40,586,825 
45,247,490 
51,834,416 
63,655,433 
40,307,252 
24,278,417 
69,592,929 
101,973.717 
30,768,213 
75,451.849 
46.037.274 


Cotton 
Bales. 


4,020,808 
3,S84.2;!3 
3,ilO!»,.'508 
4,283,733 
4,409,579 
4,000,017 
4,872,000 
5,020,013 
5,820,779 
5,801,411 
4,431,220 


CNITXO  STATES  PUBLIC  LAKDS. 

The  sales  of  public  lands  in  the  year  ending  June  80,  1893, 
fell  about  1,104,000  acres  below  the  sales  of  the  preceding 
year,  bat  slightly  exceeded  the  sales  for  1891,  which  latter 
were  the  smallest  of  any  year  since  1878.  Of  course  the  best 
and  most  desirable  lands,  at  least  in  the  older  States,  have 
already  been  taken  up,  and  in  the  newer  and  remoter  sections. 
where  there  is  still  much  vacant  land,  the  fact  that  the  rail- 
roads have  been  obliged  to  stop  building  new  extensions 
keep*  the  land  inaccessible.  Besides,  the  general  agricultural 
situation  has  hardly  been  favorable  to  the  settlement  of  new 
landa,  more  particularly  in  the  low  prices  prevailing 
for  many  farm  products.  In  our  tables  only  those  lands  are 
included  in  each  year  which  were  presumably  taken  for 
settlement,  as  lands  patented  to  railroids  or  swamp  lands  to 
States  are  only  transferred  from  the  Oeneral  to  the  State  gov- 
ernments or  to  railrcads,  and  do  not  constitute  any  part  of 
the  lands  opened  up  for  settlement  or  cultivation.  The  tables 
showing  land  sales  were  published  in  the  Investors'  Supple- 
J4«ST  of  September  80,  1893. 

MANtFACTUBES— IRON,  COAL,   PETROLEUM. 

The  cotton  consumption  of  the  United  States  in  the  year 
ending  August  31,  1898,  was  estimated  in  the  Chronicle's 
annual  crop  report  at  3,683,701  bales,  against  2,706,471  bal»s 
in  1891-93.  Tlie  year  was  far  less  favorable  for  cotton  spin- 
ners than  its  predfceswr  had  been,  and  thii  was  owing  mainly 
to  the  financisl  condition  of  the  country  in  the  last  half  of  that 
year,  from  ilarch  1  to  September  1.  The  Fall  River  manu- 
factnrirg  companios  made  a  good  exhibit  of  earnings,  and 
thirty-lix  concerns,  with  a  capital  of  $21,458,000,  paid  average 
dividends  of  795  per  cent  in  tho  calendar  year  1893,  against 
7-.'.2  per  cent  in  1892,  but  in  the  last  two  quarters  of  1893  the 
dividends  could  hardly  have  been  piid  from  earniagj,  as 
many  mills  were  closed  during  part  of  that  time. 

The  trade  in  wool  and  woolen  goods  opened  the  year  with 
every  promise  of  an  excellent  business,  but  after  the  first  few 
montha  the  financial  crisis  broke  up  all  prosperity  and  in  the 
anmmer  many  mills  were  shut  down.    Late  in  the  year  the 


also    the    very    unfavorable 
ditions  which   prevailed   in 
the   anthracite   coal  interests 
a    fairly  prosperous    period 


financial    and    business    con- 

the     last    half    of    the  year, 

may    be    said   to   have    had 

Prices    at    the    close    of   the 


year  were  lower  than  at  the  beginning,  but  production 
increased  fully  a  million  tons  over  the  unprecedented  output 
of  the  year  preceding,  and  consumption  seems  to  have  in- 
creased in  an  equally  large  amount,  as  tide- water  stocks  were 
reported  721,164  tons  November  30,  1893,  against  733,453  tons 
November  30,  1893.  The  price  of  Wilkesbarre  stove  coal  on 
Dec.  81  was  about  $4  45,  against  $4  75  in  1893.  The  total  pro- 
duction of  the  year  is  estimated  at  43,000,000  tons,  agaiast 
41,893,320  tons  in  1893. 

The  petroleum  product  fell  off  during  the  year.  The  Buck- 
eye runs  amounted  to  14,517,780  bbls.,  against  13,935,557  bbls. 
in  1893,  while  the  deliveries  were  14,638,634  bbls.,  against 
16,631,734  in  1893.  The  Buckeye  stocks  Dae.  81  were  18,500,- 
000,  against  18,604,442  in  1893.  The  old  Pipe  Line  runs  were 
30,457,173  bbls.,  against  33,761,466  in  1893. 

The  old  Pipe  Line  runs  and  deliveries  in  each  calendar  year 
since  1883  and  stocks  at  the  close  of  the  year,  and  the  exports 
for  the  fiscal  year?  ending  June  30,  have  been  as  follows : 

PBTBOI.ECM  RtJKS.  UELIVEKIES,  STOCKS  AKD  KXPORTS  SINCB   1882. 


Calendar  year  ended  December  31. 

FLsc'l  year  end- 
ed June  30. 

Runs. 

Deliveries. 

Stocks.       1 

U.  8.  Exports.* 

Barrels. 

Barrels. 

Barrels.       j 

Gallons. 

1883 

24,385.068 

21,007,636 

3.5,715,565 

400,786,266 

1884 

23,704,510 

24,053,902 

30.872,802 

508,302,068 

1885 

21.225,203 

21,080,104 

33,530,038 

508,106,520 

1886 

2fi,043.(>45 

26,396.483 

33,307,898 

574,555,480 

1887 

21,810,027 

27,347,008 

28,357,112 

580,554,441 

1888 

16,250,077 

20,470,654 

18,505,474 

570,082,306 

1880 

21,510,630 

20,472,864 

10,901,783 

614,511,805 

1800 

20,130,751 

.30,628,738 

9,295,513 

601,84.5.608 

1801 

34,480,023 

28,761,073 

15,354.233 

708.220,777 

1802 

32.701,460 

30,.'i02,114 

17.395,380 

714,808,479 

1893 

.S0,457.172 

35,707,347 

12,200,000 

803,080,186 

*  [noludmg  all  mineral  oils,  both  crude  and  rellned,  but  not  Including 
residuum  and  tar. 

FOKEIGN     COMMERCE. 

The  only  feature  of  special  interest  in  the  foreign  trade 
movement  was  the  large  importation  of  merchandise  in  the 
first  half  of  the  year  and  the  sharp  falling  off  in  the  later 
months  owing  to  the  financial  crisis.  In  the  first  ^ix  months 
the  value  of  imports  of  merchandise  exceeded  exports 
by  $68,800,000.  The  exports  of  domestic  products  did 
not  make  a  favorable  exhibit  as  compared  with  former 
years,  since  the  moderate  yielJ  of  crops  and  the  low 
prices  prevailing  combined  to  make  the  export  values 
relatively  small.  The  gold  movement  is  indicated  below 
under  the  title  of  Foreign  Exchange.  The  table  of  exports 
and  imports  for  eleven  months  ending  with  Njvember  was 
published  in  the  Chronicle  of  Dec.  23  on  page  1081. 

CITY  BANK  MOVEMENTS. 

The  New  York  city  banks  were  callsd  upon  to  sustain  a 
most  extraordinary  burden  in  the  summer  of  1803,  and  the 
wise  and  liberal  action  of  the  Clearing-House  committee  is 
generally  believed  to  have  averted  much  more  serious  dis- 
aster to  the  banking  interests  of  the  country.  There  was  no 
great  pressure  on  the  banks  until  June  and  then  the  drain  of 
currency  to  the  West  and    South    began.      Deposits   were 
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•te«dil7  drawn  down  from  $4»l,C00,000on  JoneS  tot370,3C3,- 
400  on  AuKust  19,  which  was  the  lowest  point  of  the  year,  aad 
by  December  SO  thry  had  ri«en  to  8S06.4S7,t^CO.  The  suiplus 
rcaerre  fell  off  from  $30,087,500  on  June  3  to  u  deficiency  of 
9S,08S,02o  on  July  8,  the  6r:it  time  a  defivit  wa«  shown,  and 
this  was  incieasvd  to  an  eztieme  defirit  of  810.543,375  on 
Aii«iut  12.  from  which  point  the  banks  recovered,  and  on 
September  9  again  showed  a  surplus  am(>untinK  (o  $3,968,373. 
This  >'Urplu8  continued  to  increase,  with  Vfry  little  rariaiion, 
until  thx  close  of  the  year,  and  reached  the  unprecedented 
maximum  of  |80,H15,150  in  the  last  staleiiient  made  on 
Decembtr  30.  The  maximum  surplus  pri  >r  to  1HS3  was 
reached  in  July  »),  18t».  when  it  touched  864,734  I'JO.  The 
bank  officers  acted  promptly  in  June  in  authorizing  the  is4ue 
of  Clearing-Houae  certificates  and  the  fiist  were  inoed  on 
JnoeSl.  They  were  taken  by  the  banks  in  l^rge  amounts 
daring  July  and  Aukusi,  ard  the  hii(best  amount  outataadiof; 
at  one  time  was  reached  on  Auf;uar.  29  ($88.?8 1,000)  which 
aooant  so  remained  until  September  6,  afier  which  date  they 
were  gradually  retirrd  and  the  last  were  ctncelfd  on  Nort-m- 
b«r  1.  lo  ihe  crisis  of  I87S826.S6S.000  oertificatea  wen  Jamed 
in  1884,  $24,915,000.  and  in  1890-91.  $13,305,000. 

MAZiaim  ASD  ■isuicni  oaroam  o»  saw  roax  oirr  aAaxs. 
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rouwM  Kxcaawu. 
Tb«  foreiKn  0xch«ni|ca  pbjrad  a  ni'Mt  imporunt  pnrt  in  th« 
record  of  \tm.  Onriac  lb*  flnt  sis  month'.  oT  ih*  year  sterl- 
ing ezchaai*  ral«d  hlRh  •aouith  to  permit  of  tb»  •iMdy 
export  of  gold,  m  the  imports  of  mercbandiae  darfog  that 
period  wrrs  nnasnailr  haarx  wbila  tha  axporu  of  domeatio 
aMrehandise  were  light.  The  net  eaports  of  gold  foe  the  balf> 
yenraiDoant«dto$«l,»M.89S.  The  ^Hl  apprebeaaiaa  Ibat 
the  camaor  of  the  United  Slate*  woald  be  dataacd  to  a  ail- 
var  itaadard  csaMd  atocks  Md  boada  tobeaeatkooe  for 
•ale  and  preventMl  foreign  invMtora  fram  making  aew  par 
ebaan.  After  the  middle  of  Jane  there  was  a  decided  change 
In  the  condition  of  affairs,  and  on  acnnant  of  the  extreme 
monetary  sirlageae)'  rtles  of  ezch%oce  fell  off  precipiutely. 
book' n' demand  Ulla  dediaioc  fron  4  SJi^  •sriyto4H8^« 
near  the  clow  of  tbn  month.  Onid  in  small  amooaia  was 
then  flnt  nrdered  in  I/wdoo  for  expirt  to  Xew  York,  and  a« 
moaey  here  remainetl  at  pani-;  pricn  daring  July  and  Augnsl, 
ibeactoai  net  imporia  of  f<irri<o  golJ  into  the  t'oited  States 
daring  the  three  months  July  to  Se  tember.  inclu<iie, 
amnanted  to  $SI.Mt,018.  Thia  acquisiiioa  of  gold  was  efT^-t  - 
ed  in  part  by  meana  of  sterling  loans  and  was  aJ<o  made  pos- 
sible by  the  expectatirm  of  a  speedy  rrpcal  of  the  ailTer  pur- 
chase law.  L«i«  in  the  year  there  was  leMi  foreign  baying  of 
oar  inrrstmcnts  than  bad  been  expected  after  the  »il»er 
trouble  was  oat  of  the  way.  exporta  of  domeotic  products 
«  '  '.  sterling  loans  had  to  be  aeuled  and  remittance* 

^  ■'  I      ;  .ry  coapons  made,  and  fn  the  Brst  half  of  December 
I  ranced.  so  that  a  small  amoaot  of  gold  was  shipped. 
'    '    nporary.  and  at  the  clote  demand  sterl- 

THl  imjtTT  MARKKT. 

T>ip  money  market  In   1803  was  subj-ct  to  the  mo*t  riolent 

"  •n<i   the   rat*«  for    call    l«<»ns  went    from  .thu 

'  '74  per  cent  to  »»'  of  I  per  cent  per  annum.     In  no 

[.r.  Tinn^  T*sr  have  we  a  record  nf  momey  lending  below  1  per 

"•nt      D  iriog  the  (Ir^t  fl»e    moaths  of  the  year  there  was 


much  sensitiveness  and  occasional  stringency  to  borrowers  on 
stocks,  the  rate  for  call  loans  touching  60  per  cent  in  March 
and  40  per  cent  in  the  stock  psnic  the  first  week  of  May.     Bat 
it  was  not  till  June  that  the  great  pressure  began  to  be  felt,  aa 
the  demand  for  money  from  all  parts  of  the  country  caused  a 
steady  drain  on  the  New  York  bsnks.    A  climax  was  reached 
on  the  89th  when  money  was  loaning  to  stock  borrowers  as 
bigbas?4  per  cent  and  several  large  banks  then  took  out  $6,000,- 
000  of  Clearing-House  certificates  and  offered  money  freely, 
breaking  the  call  loan  rate  down  to  3  per  c^-nt.    This  relief  was- 
only  temporary,  the   market  dragged  on  through  July  and 
August  with  an  enormous  pressure  on  our  banks  for  currency 
to  ship  ont-of-town,  and  early  in  Augtist  the  currency  famine 
was  ao  great  that  a  premium  was  paid  to  money  brokers  for 
currency  of  any  sort— gold,   silver,  silver  cfrtnL-atee,  coin 
notes,  national  bank  notes,  greenbacks— anything  with  which 
to  pay  bills.      This  premium  often  went  as  hiith  as  5  per  cent, 
ur  $50  to  get  $1,000  in  money,  and  it  lasted  into  the  early  days 
of  September. 

The  additions  to  the  currency  of  the  country  in  July,  August 
and  September,  (mostly  in  the  first  twu  months)  were:  in  net 
impoRs  of  gold  $51,641,013,  in  bank  Clearing- H<iuse  certifl- 
rates  issued  in  New  York  and  other  cities  $03,15^,000,  new 
natioaal  bonk  cireuUtion  $29,976,707,  at  Ul  of  $144,769,720 
brooght  in  to  rclie've  the  great  money  famine  of  1893,  besides 
84,188,818  of  coia  notes  itsued  by  the  Treasury  agaitut  silver 
purehases. 

After  tb«  House  vote  in  favor  of  silver  repeal  on  Augiut  88, 
tha  wbola  soe^  changed.  Money  began  to  coom  back  into 
the  banks,  until  they  were  finally  overloaded  with  it,  and  rates 
on  oaJI  declined  in  December  to  i*^  of  1  per  cent  per  annum. 

Tb*  following  table  shows  the  range  of  call  loaiu  in  New 
York  each  week,  aitd  also  the  qnotationa  for  prime  short-date 
rotaaMTcial  paper: 

LOASS  ASO  OOllMKRCIAL  rArsB  la  180S. 


8  aia 
8  oia 
4   aia 
8   oia 
8  via 
•*  •a 
I"  via 
loaiB 
IS  ais 
a   aio 
8   aia 
7\o9 
iTicaa 
6>«a7 
e  •4 
>>«»e 
^Haaia 
.1   as 
4«»8ia 
4    es 
-   ,«     •4\ 

!>•  i3'sa4>a 
>••  i8>*a4>* 
m  3H»4i* 
t>*  i!i%e4% 

l>*  )S>ia4ia 


Jane  I....... 

m 

••  u".'.'." 

•-    gg„„.,„ 


KAIUWAD  AXO  MMCKLLAXKOL'S  STOCKB. 

The  history  of  the  stock  market  diuing  1898  preseoU  a 
wloomy  picttire.  Long  before  the  silver  difllcultie*  had  pi«> 
ripitaied  panic  up'mtbeboaiiiemao'nmanlty.th'! stock  rdarket 
had  already  been  visited  srtth  calimity  ariring  from  the  most 
Klariag  corporate  mi«managemeat.  The  first  grmt  8ho:;k  of 
tlie  year  came  in  the  Philad«lphia&  R'adiog  receivership, 
whidi  ooearred  on  Monday,  Febniary  so,  after  the  payment 
had  bate  made  on  Fehrutry  1  of  full  interest  of  5  per  cent  on 
all  chroe  iasaescif  preferred  inoni*  boid*.  This  great  col- 
l«|Me  was  accompanied  byeoorinais  xile-*,  oni  nn  that  day, 
Kebniafyat),  the  number  of  shares  sold  at  the  N.  Y.  Stock  Ex- 
chaaiia  reached  the  hicboet  total  ever  recorded,  amounting  to 
1.47MM  shares,  of  which  980,15.1  were  of  Philadelphia  & 
Rendins  ($30  shwes).  The  heaviest  day's  buMiiesi  prior  to 
this  was  on  February  11,  1893.  in  the  upward  booti  in  Uead- 
iriK  after  the  leases  of  Jersey  Central  an]  Lehigh  Valli>y.  and 
th.  n  the  toul  saias  reached  1  n^r.  tn;  nhares,  of  which  .-)->3..';72 
w'-reof  Reading.    The  Nr  >rdag8  stock   dividend  of 

1011  percent  was  di<itribn(<-'i  rii%ry,  1893,  and  themir- 

fcj-t  drifted  on  without  much  hipe  or  animsiioo  until  th«  first 
wtH-k  in  Mty.  when  a  severe  panic  again  occurred  a)  a  conse- 
•  lu^-nceof  t!ie  National  (<'i>rdage  receivership  and  the  break- 
(Ifiva  in  the  financial  management  of  that  company. 

After  May   (he  stock  market  simply  kept  pace  with   the 
flnaneial  prospects  of  the  country.    By  June  30  matters  had 
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become  w  b.d  that  President  Cleveland  issued  his  call  for 
Oongre..  to  meet  on  Aug.  7.  «d  this  gave  encouragement 
for  a  .hori  lime,  but  the  Bnanclal  prospecU  were  too  dark  to 
permit  of  long  improyement,  and  with  the  Erie  receivership 
on  July  25th  the  market  drifted  into  the  deepest  depression  of 
the  year,  many  btock.  touching  their  lowest  prices  on  July 
M  and  27.    There  was  no  radical  and  permanent  improve- 
ment till  the  vote  in  the  Hou^e  of  Represeniativej  on  Aug.  28 
in  favor  of  silver  repeal,  and  then  there  cam^  a  responsive 
liM  in  the  pii^es  of  stocks  and  bonds  that  placed  the  market 
on  a  new  level  from  which  it  never  again  fell  back  to  a 
similar   condition    of    despondency.    There   was  much  dis- 
couragem.ni  during  the  long  and  drazging  debate  19  the 
Senate,  and  the  Union  Pacific  receivership  on  Ojt.  13  caused 
new  doubt  and  apprehension;  but  when  the  obstruction  to 
Bilver  repeal  was  finally  broken  and  it  became  known  by  the 
SOth  there  was  another  sharp  advance  in  stocks  all  along  the 
line  which  culu  Jiinated  about  the  8Dth,  foil  )wed  by  reaction. 
aauBual.    There  was  but  a  dull  and  dragKina;  mirket  from 
this  time  until  the  end,  and  the  Atchison  receivership  on  Dec. 
»,  followed  by  the  New  York  &  New  England  collapse  on 
the  a7th,  served  to  close  the  year  with  a  feeling  of  great 
depression. 

The  following  table  shows  the  volume  of  sales  at  the  New 
York  Stock  Exchange  for  a  series  of  years. 

aAUBB  AT  TUB  HEW  TOBK  STOCK   BXCHJLSQB  SINCB  18S1. 


■Ra'Iroadand  I    Rallrosd  and 

Mlaot-l  aneoas     lllarellanroiu 

Stocks.        1         Bonds. 


1882.... 
1883.... 
1884.... 
1885.... 
1S8«.... 
1887.... 
1888.... 
1889.... 
1890.... 
1891.... 
1892.... 
1893.. 


SAare$. 

Ii«,:i07,a7i 

97,0»i»,909 
96,154,971 
92,538,947 
100,8012,050 
84,gi4,Gl(! 
65.179,10« 
72,014,000 
71,283,885 
69,031,080 
85.875,092 
80,977.830 


$ 
246,760,410 
284,788,100 

490,'J.'').').20O 
<itil).<li!)..l(H) 

r»i7,'S.i7,r,m> 
.Ti7,r27,3:io 

34.'>,ilH,0.'i7 
31)rt,S'.'.").425 
4Ol,HJi».'.!20 
3H:i,7l">,(MH> 
48r).8.^T.ltX) 
351,85-l,4.'>0 


Oovemment 
Bonds. 

18,555,850 

17,046,150 

14,903,150 

l.^>,.:<il,200 

12.71)3.500 

7,110,400 

0,.573,7O0 

3.09S,8.'>0 

2,025,.500 

1,400.800 

1,729,100 

2,143,250 


State 
Bonds. 


26,571,260 

6,98«.r>00 

2,820,900 

14.078,053 

20,394,111 

15,:)(Mi,S00 

5,1S>J,285 

5,!):iJ,350 

4,870,400 

3,475,100 

4,793,950 

3."  92.800 


*  Thin  includes  all  »toolc«  (except  bank  stocksi  and  aUo  trint  certitt.- 
4Wt««,  <fco..  <oll  In  ttie  "uullstod"  department,  exuopt  pstroleuin  oeriid- 
«atea  sold  by  barrels. 

The  following  table  shows  the  opening,  highest,  lowest  and 
closing  prices  of  leading  groups  of  stock*  during  the  year  1893. 

BANOB  OF  LBAOrNO  STOCKS  IN  1893. 


(Jpett- 
tug. 


Lowell. 


Trnnk  I^'ncs— 

Baltimore  A  Ohio....        94 

Boston  A  AUinny....  208 

Caoaaa  Soutlieru 50 

Erie 24 

LakeSliore 128'4 

MIcblKan  Centr»l...  10419 

N.  Y.  Cent.  A  Hudson  109% 

Penneij  Uanla 1154% 

Coal  Rnad — 

Del.  Lack.  *  Wcrtcm  154 

Delawarx  ii  Hudson  134 

l>ebl«h  Valley       ...  t58>4 

New  Ji-reey  Central  126 
W.  Y.  Sn-n.iWesi'n.  18% 
Pblla.  A  R-adlnff  ..  52''u 
Wcst'n  it  Soiithweft'n— 
Ateb.  Tn|i.  >v  8au  he  34ie 
Chic  Burl.  &  Qiilncy  98'4 
Chic.  Mil.  A-  81.  Paul         77^ 

CDlo.  &  Noitliwesi'D  112 
Cblc.  B.  I.  A  Paolflr..       82''e 

Oreat  N-  rtbem,  pief.  135 

UllDols  Cenirai 99>4 

l(iatonilP,<ritlo 57 

Wabanh  pref 24>4 

Pa«UloB'iu<a— 

Oaoa<llan  PhcIHo 88>4 

Central  Pad  Ho 28''8 

Mothern  Pui'Ifio 16 

Do  do    pret.       47  "4 

Boutbem  Pao.  Coinp'y       33'9 

Union  Pnclite 39!<« 

■oatbern  Roads— 
Obr«<pe«ke  A  Ohio  22>a 

East  Teun.  Va.  &  On.  3% 

Do  iRtiiref.       33 

lionlavllle  A  Naibv  .        72 
Morfolk  A  Weat.  pref .       37  "^ 

Texmi  *  PaolUo 9% 

Ml»cellanw>ii« — 
Anicr.  Cotton  OU....       43>a 

Am.  Hiivar llfi 

Amcr.  Tobacco  Co .. .     121 

ObiC'imliHii 90 

DlKtinin*.'  A  Cattle  F        66% 

Vatl.oiHi  CiniHiri^ 138 

Mntloiial  I.cail  Co....|      .16 

North  Aincrlcnn 10 

Pa<iltlc  MmII  K8 2718 

XJ.  8.  Bublxr  Co 46 

Western  t'ulon  Tt-l..  90'.i 
Pipe  Line  Certifloatea  53^ 
BllvcrBMl'InnrettirK        83 


Bighttt. 


641a  Jnly  27 

195     Jnly  20 

3412  July  27 

7^1  July  26 

104     July  31 

79^8  Aug.  21 

92     July  26 

4658  Dec.  18 

127     July  27 

102%  July  26 

29%  Aug.  8 

81     July  26 

8     July  27 

12     July  29 

9»sDec.  30 
6914  July  26 
46%  July  26 
Si's  July  26 
51>aJuly  31 
100  July  27 
86  July  18 
16HiJuly  26 
9%  July   26 

66  July  27 
161s  Deo.  30 
3%  Aug.  19 
1514  Aug.  16 
17i9  8ept.  15 
15i4July   26 

121s  July  26 
■8  July  3 
10  June  3 
39%  Dec.  28 
leHiJuly  19 
4%  July   28 

24  Julv  26 
61%  July  31 
43  July  31 
39  July  31 
12  July  31 
•7  Aug.  25 
18>«July  27 
2i4Ailg.  16 
81s  July  27 
17  Aug.  17 
0718  July  »6 
ft2isJan.  I81 
62     June  20 


9778  Jan. 
227     Feb. 

.58%  Jan. 

26%  Jan. 
I34I3  Apr. 
1081s  Apr. 
Ill's  Jan. 

55*3  Jan. 

175  Nov. 
139     Jan. 

62  Jan. 
132%  Jan. 

■.^l%Jan. 

53%  Jan. 

361s  Jan. 
103T«  Jan. 

831s  Jan. 
116%  Feb. 

89%  Jan. 
1421s  Feb. 
104     Jan. 

60     Jan. 

26 '4  Feb. 

90 14  Jan. 
29%  Jan. 
18>sFeb. 
50%  Feb. 
3514  Jan. 
42%  Jan. 

20  Apr. 
578  Fell. 
35%  Feb. 
77%  Jan. 
301s  Jan. 
11     Jan. 

SIM  Mar. 
134%  Feu. 
121      Jan. 

941s  Jan. 

06%  Jan. 
147     Feb. 

5218  Jan. 

ll'sMar. 

2713  Jan. 

60%  Apr. 
101     Jan. 

79 19  Dec. 

841s  Jan. 


aim- 
ing. 


24  671a 
0  2O1  I4 

10     48 

25  I414 
81  12  I4 
8  X  9014 


981s 
48 


3  lCl>s 
27i  130 


37 
112 
14 
171a 

10% 
75% 

5678 

98% 
03% 
100 
8!)% 
21 13 
I3I4 

70% 

10% 

4% 

18% 
20% 
18 

6      I6I4 

4      :% 

110 

44% 

19% 

7% 


BKVIEW  OF  1693  BY  MONTHS. 
JANUARY.-The  year  opened  with  a  quiet  feeling  i^n  flDan- 
rial  circles  and  the  loan  market  was  well  tupilied  with  funds. 
The  renewed  gold  exports  and  the  failure  of  Conere.s  to  take 
any  action  look  ing  towards  silver  repeal  were  the  chief  features. 
Ou  call  loai's  .he  rates  weie  as  high  as  7  per  cet.t  in  the  early 
part  of  the  mcnih  but  soon  fell  off.  and  dur.r  g  the  latter  part 

$[5  6  MSO^otf^h^nZ  $'^.529.600  on  the  21st  and  $23.J43  3«) 
on  ihe28.h.  Forrignexchargewa8Ptrongtbrou..hout  and  bank- 
ers' sterling  bills  ranged  on  actual  dealings  at  4  85%@4  86i^  for 
flO  dnvs  and  4  87ii®4  87V  for  demand.  The  Bank  of  England 
mfwasSpercetfa^^^  the  month  and   was 

re iuced  to  \%  on  the  26th.  The  imports  of  mprchatid.se  for 
the  whole  United  States  exceeded  exports  by  $7,m,»9S;  net  ex- 
n.rts  of  gold  were  $12,213,553;  net  ex  pons  of  silver  were 
$2,<i81 ,362     Silver  bullion  certificates  sold  as  high  as  84>i  and 

as  low  as  83.  ,  .  ,         ,„  „.„ 

Ac    the  Stock  Exchange  there  was  a  tone  of   moderate 
confidence  and  the  most  active  business  was  dona  10  special 
stocks,  which  were  traded  in  heavily,  each  one  for  particular 
reasons.    The  demnnd  for  investment  bonds  was  fair  and 
prices  were  generally  well  sustained  and  la  some  cases  ad- 
vanced     The    slight     uncertainty      at     first     atiout     the 
payment  of     interest     on     the    Reading    preferred    income 
bonds  was  removed  by  the  definite  announcement  that    the 
full    interest    of    5  per    cent    on     all    three    issues  would 
lie  paid  on  feb.  1,  though  it  wasgenerallv  understood  that  mon- 
ey had  been  borrowed  for  this  purpose.  There  was  some  activity 
in  the  low. priced  bonds  and  the  issues  of  Southwestern  roads 
were  stronir,  as  also  the  Northern   Pacifies,     In  the  stock 
market  Western  Union  Telegraph  was  strong  and  touched  101 
on  a<-count  of  the  new  interest  in  this  stock  s.nce  Mr.  Jay 
Gould's  death.    Manhattan  Elevated  was  also  very  strong, 
selliogup  to  1745^  on  the  prospect  of  controlling  new  lines  for 
rapid  transit.     Denver  &  Rio  Grande  preferred  was  strong  on 
the  resumption  of  the  1  per  cent  quarterly  d.vidends.     The 
industrial  stocks  were  leaders  in  speculative  activity.  Sugar 
celling  much  higher  and  touching    132?^,   L^ad    62%    and 
Naiiooal  Cordage  143J^   on   the  expectauon  of  a  stoca  divi- 
dend of  100  per  cent,  which  was  soon  declared,  and  a  pool  m 
the  st-^ck  was  reported  as  clearing  net  profits  of  over  $1,300,- 
1,00.     Distilling  &  Catlle  Feeding  was  very  weak  and  broke 
down  to  36i|  on  the  failure  to  corner  whiskey,  which  had  bren 
attempted  in  expectation  that  Cimgress  would  pi«s  a  law  in- 
creasing the  internal  revenue  tax.     The  Del.  &  Hudson  and 
other  coal  stocks  were  helped  by  the  severe  cold  weather. 
N.  y.  &North^rn  was  higher  on  the  reported  purchase  of  con- 
trol by  Mr.  J,  P.  Morgan. 

Among  leading  events  of  the  month  an  agreement  was 
made  to  lease  the  Brooklyn  City  Railroad  to  a  syndicate  at  10 
per  cent  per  annum  on  the  stock  ;  the  Phila.  &  Reading 
negotiMion  with  Speyer  &  Co.,  reported  as  a  sale  of  collateral 
trust  ijonds,  proved  afterward  to  be  only  a  loan  of  $3,000,000 ; 
the  Central  Railroad  of  Gforgia  reorganizition  plan  was 
issued  by  the  Hollins  Committee;  the  Central  &  South 
American  Tel.  stockholders  voted  an  increase  of  $3,000,000 
stock  to  duplicate  its  lines  on  the  west  coast  of  South  America; 
the  Manhattan  Elevated  managers  applied  for  an  extension 
of  their  lines  :  National  Cordage  listed  $10,000,000  new  stock  ; 
Chic.  Bur.  &  Quiucy  offyed  $100  new  stock  and  $100  in  new 
consol  7  per  cent  mortgage  bonds  to  each  holder  of  13  shares 
of  stock;  the  N.  Y.  &  Northern  was  reported  as  purchased 
by  Mr.  J.  P.  Morgan  ;  the  San  A.ntonio  &  Aransas  Pass  Rail- 
road was  taken  over  by  the  Southern  Pacific. 

Febeuary.— In  this  month  the  exports  of  gold  were  con- 
tinued on  a  large  scale  and  the  possibility  of  selling  Govern- 
ment bonds  to  replenish  the  Treasury  stock  of  gold  was  much 
discussed.  The  question  of  Mr.  Cleveland's  calling  an  extra 
session  of  the  new  Congress  in  March  to  repeal  tlie  silver  law 
was  ako  talked  of,  as  the  prospect  of  getting  any  repeal  in  the 
present  session  became  less  and  less  hopeful.  The  New  York 
tianks  in  the  second  week  f  urni?hed  the  Treasury  $6,:-(80,000  gold 
in  exchange  for  notes  and  greenbacks.  The  stock  market  was 
demoralized  by  the  great  collapse  in  Phila.  &  Reading  under 
the  McLeod  management  and  the  appointment  of  receivers  on 
the  20th.  Money  rates  became  much  closer,  and  while  call 
loans  ranged  at  l(a 3  per  cent  early  in  the  month  towards  the 
close  they  ranged  much  higher,  with  4  per  cent  as  an  average 
and  exceptional  loans  made  at  6@12  per  cent.  The  surplus 
reserve  of  the  city  banks  ran  down  as  follows  :  O  •  the  4tn  it 
was  $18,6.54,000 ;  on  the  llih.  $17,240,575  ;  on  the  18ih,  $13,- 
603,900  ;  and  on  the  25th,  $9,384,775.  Foreign  exchange  was 
very  strong  durin<  most  of  the  month  and  on  aciual  transac- 
tions rates  the  last  week  were  4  863>^  for  60  days,  4  88}^  for 
demand  and  4  9ii%  for  cables.  The  Bank  of  E'  gland  rate 
remaintd  at  2J4  per  cent.    The  imports  of  merchandise  into 


*  New   oertlllcaled,  trust  receipt*,  l»t  asst.  palrl. 
peroent. 


28I4 

81 

70 

01% 

•-'3 
120 

i!3 
3% 

14 

42% 

82% 

7SI4 
;70% 


•  Mew   oertlHcalen,  trust  receipt*,  in  assu  pain,     t  Trust  recel)it», 
Sd  aaat.  paid.    {In  November.    II  In  July.    If  Dollars   per  aliare  not 


!r    DUiiion    ceriincateH  soiu  iii  oo^'g  ana  0*^4  as  me  exireioeu. 

At  the  Stor-k  Exchange  there  was  much  irrtgultrity.  The 
Reading  preferred  income  binds  were  weak  alter  the  pay- 
ment of  intere.«t  on  them,  probably  in  anticipation  of  the 
great'collapse  which  began  on  the  17th,  when  all  Roading 
securities  broke  heavily  and  started  on  that  downward  move 
which  brought  the  general  mortgage  4a  to  78,  the  first  pre- 
ferred incomes  to  49,  the8econdsto353^and  the  thirds  to25^,  as 


Jakvabt  0.  1804.  J 
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th«lowMt  ptiod  in  F*bru%ry.  The  Norihern  PaciflcSjainl  Chi- 
cago ft  ^~  >  Pacido  i*  were  aciire.  and  toward*  th?  clos-* 
were   I  'he  opposition   to  th«   m3n«Kecn«-at   of   th>> 

N0rtb«f.w  '"'  l'i.-»......'>    I    T^r,„in>.l    ...,„. 1^     .i-..r.. 

active  on   1 1 
stock   in:irk' 
the   lom-^it  jNunt 
The  oth«T  ifiilusi 
nous.  anJ  >  'oM  i; 
denii.  Imi'  aft»-rw 

at"     '  -  ■    -  -  ■  '11    >'»    »    ■ 

V  ••  of   lard   1 

The  it 
Friday 

main  fr  •  iiuitk«  r,  . 

the  Phi!  tte.  ohoh 

compatiT.    uo  ■''itiurijiytbeweaknn- 
dajr  Feb.  ?0  theitook  pinio  fe«chad 
th«  New  Ycrfc  Stock  EichaoKe  eicce  ' 
iword,  the  tnial  Dun>b*r  of  tbarrs 
whieh    900 1»  were    Pnila.  A  Kea  ! 
largfst  d«y'«   basioesi    pnor  to  tbi- 
BeaaiDK  oo  Feb.  11,  tiM.  when  the  lot : 
•hare*,  or  wbioh  sa,afn  WW*  B«d< 
waa  irrrally  dcmonliscd  by  thia  bren 
aad  the  appointmeat  of  lauetrew  for  lii^- ' 
enmd  on  the  «Hb.    K«w  York  A  New  E 
McLcod  cootrol,  became  weak  and  decliu 


407 

k  h^}'.^!  mtrlHt 

lieadmt;  paol 

-'    vhicta  00- 

>  andar 

.-•4.    Tfco 

indaairi*!  tto-ks  were  geoetallf  amoog  toe  w«ak>*i  of  the 
Uat,  owiog  m%iol7'  to  Ibe  (act  th%t  little  waa  koowa  of  their 
finjuioee.  and  money  lenders  threw  them  out  when  oOmd  ae 
ooMaterml  for  kMoa.  There  waa  do  failure  of  oonaeqiMMe 
amoog  ttnek  brokef*,  and  the  pwiio  waa  attribotad  onlr  to 
thefsab  flnaBclertec  of  the  B««Udc  CoapMiy.  Morawn 
Pnetfle  prefrned  bcwme  wank  on  the  adveiae  report  of  the 
atookboldeia'oomaittc* end  dreUned  to  M^.  toon  rallvioic. 

The  large  fold  exports  war*  >a  iattorteat  feature  ibia 
month.  Anooc  other  en  Dta  the  Cotamboa  Hockieg  VaUey 
M  Tbirdo  atiit  waa  dseidad  in  favor  of  the  defeodaali.  Miaara. 
Wiaalow,  LAaierACa:the  Manhtt—  ■laealad  enrfvapoo- 
dancewiththeRapidTWniitOnMBilw>o«siilOiiliplac»;Drrjtrl. 
Mcrgna  A  Uo.  accepted  lb*  B«ch«o«d  IWaUnl  propoaal  to 
Willi—  the  Mupeitj  wl  h  •  view  10  narsaaixation ;  th* 
Ooraeetient  ia*er  RB.  waa  lm*ed  to  BAsion  *  Haute:  the  Die- 
bold-Xo»lrr-Damon  Safe  Oa.  waa  orgaaixed  with  a  eaiiitfl  of 
I5.000.0O';  the  OM  Colony  RallnMd  wa«  ahaorbcd  bw  the  N.  Y 
New  Havrn  it  aartfoid  and  th*  i^ock  he  Latter  ■- 

ny  waa  to  be  raiaed  to  |IOO.OOO,Oi>  rthero  P« 

'  to  aril  the  Ik.  Paui  s  .^•rtbem  Pacmr 
;  to  tli*  tfiaaury  to  meet  the  flontiog  debt,  and  a  apeeiai 
[  was  oallad  for  April  ID.  bnt  the  plan  was  afterward 
i:  the  Ohio  *  Mka.  and  th*  Baltlmac*  *  Ohio  loatb- 
oooaoUdatka  was  aoaouaoed  tn  take  plao*  latar; 
Mr.  Cbaai  PBivoaa  r«i(ii*d  the  !C.  T.  *  New  En^laad  pra^ 
dsncr:  th*  Pnila.  A  Reading  raoatrera  were  appolatad  on 
Monday  the  90th. 

Makcii.— There  waa  aome  dbooanametit  ihia  voath  that 
no  «pe<ial  wwioD  of  Contrrm  waa  called  lo  toIs  a  wpaal  ol 
the  Ailter  law.  bat  the  PreMdent  had  do  conlldenee  that  aaeh 
a  TOM  eoold  ba  obtatoed.  The  floaneial  BMrkrta  were  dW- 
torbed  b^  the  stiiamer  in  money  and  call  loaaa  ruled  at 
very  higB  ratrs  dariog  th*  flrat  thr«*  works.  At  tb*  Bwck 
Bxebange  there  was  mneh  dipwaalua  aa  there  wre  no  faror- 
able  elements  urong  mooch  to  oottDteraet  the  rfTrrt  of  iLtht 
money,  gold  exports  present  aed  proapectlre,  and  ' 
shadowing  iallaeooe  of  111*  previoiia  break -down  , 
gacto  aa  R>-adiox,  Now  EocUnd  and  Utniilliog  A  CuiU.' 
■Mading.  Money  on  c«ll  loaned  aa  h>gh  aa  61)  per  ccoi  per  ao- 
nam  the  early  part  nf  th*  month  and  dtd  no*  relax  lo  aormai 
rate*  unil  the  ihitd  wrek,  raaglag  higher  agaia  lowaidsth* 
cl'  ee.  Tbt;  surpiiu  reterves  offlbe  city  haaka  sinad  at  |9,IOt,- 
Iti  on  the  4ih  :  M.MS,>75  00  th*  llth  :  |0.09i,l9S  ea  th*  tStb, 
and  |».M8.aoo  on  the  SSib.  rorsigD  exehaage  wm  dsasctal- 
iaad  by  the  rloM  asooey  market  and  rate*  for  aterHag  bilk 
deeliaed  about  the  niddla  of  the  month  to  4  8I\  for  baakMv' 
IMtya  aad  4  mfi  for  damaad.  b«t  iamaaiateiy  adraaoed 

^B^^^B  BBtfMIMW  feMrf^BlHA  ^^a^^^^  Aflut  j^L^^^mI     ^^^^^^a    ^Afl^^m^^^^  ^ft  A  ^M 

•ad4M:  oomaMrelal  bills  were  in  rary  small  svpply.  T^c 
Bank  of  Bnglaad  diseonnt  rate  remalaed  at  9%  prf  oaat  Im- 
parts of  marahaadMO  in  March  w*r*|10.l4d.Ml  hi  *xowa  of 
th*  eiporta  ;  the  net  export  of  gold  waa  91.004.991  ;  net  ex- 
port of  •>  I  T»r  91.700.900.  The  range  of  aUrer  osrttHoatea  lo 
New  York  »aa  89^  lo  89^. 

There  waa  moob  dspramiua  in  atoeka  and  bond*,  owiog  to 
tb*  tight  moMey.  aad  th*  lani*  trad*  balaae*  againat  the 
eoaiNry  tedleatod  a  farther  nwUauainn  of  cold  exporu  Id  the 
fatovk  The  decreaaa  ia  net  eat«ia<a  of  railroad*,  in  cooae- 
qoeacc  of  had  wraih<-r  and  low  freiitht  raid,  a  d  the  rollapae 
in  February  of  the  aptculation  m  oenain  I'sdinx  aiocko.  haid  a 
depremio/  loltaraca.  Tb*  Philadelphia  *  Baadlox  loomie 
boMla  at  40,  9UX  aad  9aK  toMked  lower  prtees  than  before. 
—1  northern  ficiac  Oa  tiaehiit  W.    CUoaao  *  KM*  ii 


dadlo*dto99<4  but rroo««ad oatekiy.  aad  tks  Bri*9deoM 
Mia  If  M  off  to  M  bat  elosad  ■meh  ba«t«r.  Siooka  were  broken 
by  tight  mooey  lo  lb*  early  part  of  the  month,  and  the  in 
dustnala,  aa  inaal.  •affend  most  fmm  ibl*  caorc.  Hugar  px 
diridood  declined  to  99^.  Uad  to  89,  Tubwxo  to 90.  Dieiiliioc 
«  Qsltl*  Fexlinc  to  SO,  General  Biartrto  lo  98  aod  National 
Csrdsg*  10  07W.  Oottoo  Oil  stock  waa  tlroog  on  soonoot  ol 
<M  Ugh  prie*  for  laid  aad  for  cotton  oil.  and  re*eb*d  01  ^ :  bat  * 


i<i    tlie    tl  Kill  II);    de'Jt 
-*<i  their  positmn 


all  the  iadustriali  te<:oTerfld  abirplr   from  the   lowest   points 

loucli    t'       ■■n.    Tne  extra  <livid})nr1of  10  p-Tcent  on  Suftar 

hfi.l  i  110  until  it  nolJ  e.x-'iiriilem!  aiiJ  then  ic  fell  off 

'  ■   '.'  i-'v  recjerrei.     There  >Ta3  muoh   8t?llin  ;  and 

intduidHr  the  m  >ney   pre-vjure  and   also 

M.i  c  iver  short  uile*.     After   tiia   flection 

•m  of  tbi«  New  York  &  Ne*  EoKland, 

.in  dr>i>P*l  off   tl   31.  bat  closed  the 

■      veak  after   the   annual 

.-.     A  ndU'^tion  in  the 

•  ni  th'j    UaJ   staie- 

lal   t)   Hi^adiDi;. 

.'  i)  11  on  re|>orte 

As  inoieT  became 

raptdlT.     R-'adinc  seca- 

^.•il»ei.i  'i»t  Drfxel  &  Co. 

^'•reaxD'  ''>■  and  would  ad- 

■e  nonofv  1 1  (HIV-  iiif  Aitrii   i-ouj**-!!!-*.      leon^Mce  C  lal  wa* 

■  a'tire  on  tlie  puichaae  of  a  block  of  93,009  abarMi  by 

...  Inman. 

.Vooag  the  p'incicial  eeeoti  of  the  m  jnth  it  may  be  men- 
I  i  ined  th«t  the  L^tiii^h  Valley  rental  was  re  luced  hr  agree- 
ment to  0  par  cent  per  annum  for  a  time ;  the  N<>rthem 
PociSo  direct<wa  mad*  aii«w«r  to  the  rriiici'tm*  of  the  investi- 
gallag  eommiltee :  the  Orexon  P^cilic  Mle  for  March  1  was 
postpHied:  a  contract  was  reported  between  the  Panama 
Riilroad  aod  tlie  N.  Am.  Nav.  Co.  for  takinr  their  Atlaniio 
kteamers;  at  the  aaie  in  8 in  Fraocisoo  49.003  ihares  of 
s.  Fmnciw-o  A  N.  Piciflo  ato^k  were  bou«ht  for  the  Selig- 
m«iis  at  9^30,000;  West.  N.  Y.  *  Penn.  kstb  notire  of  non- 

riyaant  of  the  0''m*poa  due  April  1  00  the  aeoond  mortgage 
•ndi;  Mr.  J.  Vf.  Rrinbart  waa  elected  President  of  Atchison: 
the  Oiand  Rapid«  Sc  Ind.  Railrotd  propoied  to  fund  coupons 
from  Mar.  t,  1899,  to  1900;  default  wa*  m«de  on  Little  R.  ft 
MempMa  ooopons  due  Mar  1,  and  tb**  fuodin<  of  r.mrci'ipoiia 
waaaroposfd:  l^is  N.  A.  ft  Chic  pr "piaed  to  l«ue  13,000,- 
noo  pnt.  and  |9^."00  ooamoa  stock  in  plaoe  of  iu  919.000,- 

000  oMnmoa.  aoH  94.000.000  mors  of  pnf.  sUx-k  for  lue  aa 
needed ;  the  St.  L^ula  ft  Ospe  Oirsrdsau  Railroad  went  into 
recelret's  bands  ;  Bell  Telephone  decided  10  baue  the  remam- 
iog  aloek  of  91.800.000  ;  BUwn  Electric  Illumloatinr  decided 
10  iBOnaes  Its  aiook  to  910.000.riOO  :  N.  Y.  Central  ft  Hudaoa 
RiearBR  proposed  to  locrises  its  etock  10  9100,000.000  and 
the  nompaay  pnrehasei  th*  N.  Y.  ft  Nartb*m  BB.  of  Mr.  J. 
P.  Mnrvuii  :  iti>.  Phil,  ft  Bead.  reo>irer»'  •Litem*n(  was  baucd 
on  M  ,  ala>  comraittre  fi>  Iholder*  was 
t'-r-r                          )4r.  Frltoo,  the  Pri                   ■•  apoointad 

N.O.*T*x.P.<  iiil.ftRead. 

>r  the  hao*  of  after  <rard* 

wKiiorrw  Kieir  apptioatioa  Mnporariiy  ;  m,.-  r^mr*  C<>anly 
Ki-*aMd  snhmittcd  a  pfaui  for  flaaseut  rrli-f ;  N  irfulk  ft 
Wettera  pMsed  lis  divlOOTid  on  th*pi«f.:  the  Sin  Antooiuft 
Araneaa  Paaa  BR  saw  4  per  osaM.  gu»nintee<i  )>r  H<><ith«m 
PaciOe.  were  aegotiaiad  with  a  tyadwate:  Mr.  J.  1^  loman 
booght  90.000  aharM  of  Tsnaiwi  Goal  ft  Irui  f r.iiti  Mr.  Da 
Dardalthsn  :  the  Typewriter  eoaablaatloo  waa  fonnad. 

AmiU— The  large  gold  exports  thi«  month  caused  a  reduc- 
tion is  the  Koid  reterre  of  the  U.  S.  Treararr  and  there  was 
maeh  disctM>iua  aa  to  a  devtin*  below  the  llOO.OOO.OOit  limit, 
whieh  aetoally  ocoorred  for  the  first  time  on  th*  99d.  On 
AprtI  10  Hecrelary  Carlid*  isiiied  an  urdt-r  to  susoend  th* 
furtberissaeof  g'.tdoertiSeatasftirirolidrpoeiied  in  the  Treas- 
ury as  rsqotred  10  the  aot  of  July  It.  l^tO,  whenever  the  gold  in 
the  1kaBaorT*-|««erved  for  the  rv>li-nip  i  >n  <>f  tj.  S.  not**  falls 
brlow9IOO.QOO.0  0'*  Thi«ertated  »'u.'-  nlirin  and  on  the  90th 
'hf  Sserslarr  snoounctd  thai  the  aouI  I   pay  gold 

r  >r  all  Trvaturr  ootm  ao  long  m  h'  1  lawfully  arail- 

•  Me  for  ttiat  purpose."  Tbu  tlill  U-ft  thu  matter  in  doubt, 
■ml  th*  expi>r  •  of  Fild  that  week  from  New  York  and 
Hiatoa  were  nearly  OB.Oi'O.OOO.  On  Monday  the  94ib  cam* 
PnaMrM  Clevi laod'a  very  decid«d  aonouncement  that  "the 
Pn  sldent  aad  bia  Ctbintt  are  abwlutcly  htri.i.mi  <ii«  in  th* 

I  •  iniiiiallna  m  aiiiiilM  siBij  1 1   1  mif  1  1   them 

I' iiialotaiathapoMioeradit,  tokeep  tbe  pu!  and  to 

iTcasre*  lb*  prtiy  between  gold  and  ailrrr  a>>d  between  all 
tlnaaalal  obligatioo*  of  the  Ooremment.'*  (^ailurea  of  banks 
in  .Vaatralia  w*r*  eery  heavy  .owiog  mainly  to  the  land  specula- 
twinsof  rtcent  rears  ta  theroloeie*.  Money  ruled  at  high  rates 
owiag  lo  the  iimidity  of  landers,  and  on  time  losns  wiib 
(-ollaMalaaaleooaeoaaaaroial  paper  raim  weremucbaboee 
t he  aaaal  prices  at  this  ssason,  and  t§9  per  cent  were  the 
prioaa  towards  the  close.  On  call  loana  the  figures  were  slso 
niieb  daring  tb*  Istler  half  of  the  month  snd  rsnged  from 
3  <t  19  per  osnt  with  5  as  an  arerage  on  the  bulk  of  business. 
The  iarpia'*  r>ser*e  of  oar  city  bsnbs  <tood  at  910,608,<i75  on 
>ho    Ist:    |9.3l3.om  on    the   8th:   9l  1.079.500  on  the  IStb  ; 

•  '4.T89J0O  on  the  22<i.  and  |t2.1M,100  on  the  90Ui. 
Ki>r«|gB  cxchoore  waa  Arm  with  a  narrow  market  early  in 
the  taoBth  at  4  88|i^  for  long  merliog  aod  4  88  for  demand,  but 
iilraawd  sharply  the  third  week,  owing  to  the  hestry  gold 
>'i|>irt«  snd  appreh-nsioo  about  silver,  ruling  rery   high  at 

1  "-^  and  4  )M^,  with  someexdlemeol;  sfterward  prices  reacted 
and  became  easier  as  ttie  gold  exports  fell  off.  The  Bank  of 
Kngtod  rate  rensioed  at  9^  per  cent.  Imports  of  merchan- 
1  "■    iri'i    Ibe    United    States    exceeded    the   expirts   by 

1:  net  ecuorta  of  gold  were  9lH.a4(,0T9;  net  esporti 
4I.4'M.7M0.    Silver  oeftiOcaies  in    N.  Y.  ruled  be- 
iwfviiita;^  and  H8L^. 

Dolnew,  lack  of  oonfldeooe  and  deprsssioa  were  the  preeaU- 
>PK  eharaotrriaiirs  in  the  Hiork  Eichanxe  markets.  There 
waaaoottparatiTcly  small  biuinrss  in  hoods,  with  rsry  few 
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i)oint»  of  irteregt.    The  Kichroond  Ttrminal  bonds  were  first 
tuovzei  and  aft^rwiirds  weak  wl  en  the  announcement  was 
made  of  Uie  Uiexel-Morgan  recrganizaiion  to  be  undertalen 
on  term*  to  be  made  known  afier  ihe  bonds  were  dcpoMted. 
Phila.  &   R-n<iirg   U.ndg  advanced  when  the  outline  of  the 
DrexeJ  sjn.livate  I'Inn  was  known  late  in  the  month,  but  the 
Advarc-  was  hmh  losr.     Erie  3d  codboIs  d.cl  ned  on  feais  that 
a  trducti.n   iu  inieie:.t  would  be  aeked  of  the  bondholierp. 
Stocks  wire  ^tro^ger  earlv  in  the  month  than  they  had   bten 
Ute  m  March,  with  the  better  earninRs  on  the  lailioada  and 
the  approaching  World'd  Fair  traflic  a»  the  chief  cau^e8  for 
•upporr.     Hut  with  large  nold  exports  and  the  dechne  in  the 
Oovtrurofnt   resi  rve  and  a  pobsible    issue  of    bonds    much 
talked  of,  the    to»e    ston  became  weak  and  many  s'ocM 
marked   a  large    decline    before  the  month  was  out.      Ihe 
so-called    '•  indust rials"   were    leaders    in    the    downward 
movement,    as   usual.      DistiUing    &    Cattle   Feediug    was 
coni-picuous  in  the  dfcline,  touching  22i^  after  the  President  s 
unfatislsciory  ^^poIt  and  the  pro8|)*ct  of  an   issue  of  bonds. 
Toledo  Ann  ArLor  &  North  Micb.   broke  from  40  to  1014  on 
thoapeculativedfahDRSof  its  Vice-President,  and  a  receiver 
was  appcintfd  on  the  29ih.     Manhattan  Elevated  fell  from 
170U  to  144  during  the  month,  when  it  was  understood  that 
the'diiectors  were  not  1  isposed  to  accept  the  teims  for  exten- 
iioDS  offered  by  the   Rapid  Transit  Commhsi  mers.     Reading 
was  strong  after  the  j  roposal  of  Ihe  Drexel  syndicate  to  reor- 
ganize, and  the  stock  touched  30,  hut  afieiward   fell  bick 
materially.    At  the  clot e  of  the  month  dulnesa  and  depresaoa 
were  the  notable  featuref. 

AiLona  the  events  of  April  worthy  of  notice  may  be  men- 
tioned ihe  vote  of  the  Cleveland  Canton  &  Southern  Railroad 
to  iijue  1st  class  iref.  stock;  a  prowsal  was  made  by  the 
Clev.  Cinn  Chic.  A  St.  Louis  Riilroad  Company  to  issu'^  a 
new  6  per  cent  blanket  mortgage  for  $50,000,000;  the  Mobile 
A  Ohio  suit  was  decided  ia  favor  of  W.  Butler  Duncan  and 
the  coH'pany :  ihf  N.  Y.  Su=q  &  West,  gave  notice  of  consoli- 
dation wiih  the  Hudson  River  Terminal  Co.  and  proposed  to 
i^fue  $13,000,000  ol  pref.  stock  non  cumulative,  and  tbesame 
amouiit  I  f  lommrn.  and  lo  exchange  the  old  stocks  for  new; 
Mr.  A.  A  Mi'L-od  rt  signed  as  Pretidsnt  and  receiver  of  Ri^ad- 
ing  and  Mr.  J^»<  ph  S  Hairis  was  elected  President  from  May 
1  and  Ihen  appointed  receivei:  the  West.  N.  Y,  &  Penna. 
Riilroad  went  into  receivers  bauds;  the  Manhattan  Elevated 
plans  of  Mr.  Spei.ct-r  wne  accepted  by  the  Rapid  TransitCom- 
mii-eiontrs  with  modifications:  Messrs.  Drexel,  Morgan  &  Co. 
aunouiced  that  they  would  reorganize  Richmond  Terminal 
on  ttims  to  te  »i  nounced  after  the  depoi-it  wiih  them  of  its 
secutiiit-s;  the  Edi-on  Eiectiic  Illuminating  Co.  inoreascd  its 
stock  from  $6,500,000  to  $10,00O,L0O;  a  decision  against  Gen- 
eral EUciric  was  made  in  Si.  Louis  in  favor  of  the  Goebel  in- 
vent ii>i';  the  Non  hero  Paiific  board  did  not  accept  the  Ives 
prop  *iiion  for  pa3  ing  the  floating  debt;  the  Pullman  Com- 
pany tiave  Lotice  ot  an  increase  of  30  per  cent  in  stock  to 
atockhol  lers  at  p<r;  the  Canadian  Pacific  sold  in  London 
$7,28^,000  of  the  St.  Pdul  Minneapolis  &  Snult  Ste  Maiie 
Railway  4  p«r  cent  guaranteed  bonds  at  91 14;  an  outline  of 
the  Keadii'g  rcorganizaiion  plan  was  published. 

May.— There  was  a  severe  parlc  at  the  Stock  Exchange  the 
first  wttk  in  May,  precipitattd  by  the  break  in  National  Cord- 
age stock  froao  57  on  May  1  to  15}^  aft<-r  appointment  of  re- 
ceiveis  en  the  4ih.  There  were  several  important  failures  of 
stock- brokerage  houses.  The  numerous  and  heavy  failures  of 
iKirks  in  Australia,  tl>e  advance  in  the  Bank  of  England  rate 
to  4  per  cent,  our  large  exports  of  gold  from  New  York,  the 
continued  anxiety  about  the  silver  question,  and  the  failu  es 
ol  several  banks  in  the  West,  were  all  events  of  depressing  in- 
fluence during  this  month. 

The  rates  for  money  on  call  ranged  from  1  to  40  per  cent, 
the  average  rate  after  the  panic  of  the  first  week  being  3^4 
and  later  ev»n  2'^  per  ctnt.  Prime  commercial  paper  was 
quoted  at  614  '<>  °  P^''  cent,  and  in  the  sec  tnd  week  as  high  as 
10  per  cent.  The  surplus  rf  the  citv  banks  stood  at  $  3,!!'35.- 
175  on  the  6  h,  $17,795.02>  on  the  13.h.  $24,422,175  on  the  20ih 
and  $25,439,925  on  the  27lii.  Fur>^ign  exchaoKe  was  dcmordl- 
iztd  Ijy  the  high  rates  for  money  in  the  tirst  week,  but  after- 
ward ruled  strong,  and  ex|.jrta  of  gold  wt-re  large  ;  the  actual 
rates  for  steiline  bills  in  the  latter  part  of  the  m' nth  were 
4  85>i-Ji  for  60  days,  4  89,i^->^  for  demand  and  4  89% -90  for 
cableH.  i'fae  Bank  of  England  rate  on  the  4th  was  ailvanced 
from  2}^  to  3  per  cent,  ou  thellih  toSJ^,  and  on  the  18th  t-i 4 
per  cei-t,  at  which  it  rem.iin  d  till  the  close.  The  U.  S.  trade 
ngurrs  showed  an  excess  of  imports  over  exports  of  merchan- 
dise aniountinir  to  $6,999,880  Tie  net  exports  of  gold  were 
$15,21 5,760  and  ot  silver  $1,293,253.  The  rnns-e  of  silver 
bullion  certificates  in  New  York  was:  highest,  843;;  lowest,  84. 
In  the  market  for  securities  there  was  u  gre^c  collapse  in 
Talnes  and  a  panic  at  the  Stock  Exchange  on  Ihursilay  and 
Friday  t  "■e  4th  and  5th  o'  the  month.  Oq  Weduesdnv  National 
Cordage  had  opened  at  49;1:^  and  broke  to  35!^,  declining  fur- 
ther to  18:''4  on  Thursday,  receivers  beinc  apjxjinted  for  the 
company  that  evening.  This  precipitated  a  panic  and  on 
Friday  Cordage  further  declined  to  15}^.  having  fallen  since 
■  May  1  from  57  ;  General  Electric  touched  58,  having  declined 
from  V3}i  ;  Sugar  touched  62,  from  99}^  on  May  1  ;  Chicago 
Oaa  sold  at  59.  from  83^8.  Money  on  call  was  bid  up  to  40  per 
cent.  S.  V.  White  and  three  other  brokerage  firms  suspended. 
There  was  a  very  sharp  rpaction  from  the  lowest  prices  and 
nearly  all  stocks  closed  the  day  much  higher.  The  market 
wussubstquently  very  irrecular  and  sensitive  but.  without 
any  real  animation  throughout  the  month.  Several  stockt 
touchf  d  still  lower  prices,  the  industrials  being  weakest— 


Cordaee  declining  to  9V,  Dislilline  &  Cattle  Feeding  to  13, 
Nat  liad  .0  26  a^nd  A.^.  Cotton  Oil  to  .30.  The  Northern 
Pacific.  Missouri  Pacific  ard  t'rangers  were  weak.  Ihe  Aus- 
tralian Bank  failures  cime  in  the  latter  part  of  the  month, 
and  caustd  London  selling  of  fuch  American  stocks  as  were 
held  largely  in  that  market.  The  terms  ot  the  Richmond 
Terminal  plan  of  Drexel,  Morgan  &  Co.  were  made  public  on 
the  24th  and  caused  a  decline  in  the  East  Tennessee  siocks 
and  the  Teimin.-il  stocts  and  5  per  cent  bonds  by  reason  of  the 
..neroi.s  terms  impr  sed.  Among  bonds  the  prices  were  very 
fairly  litM  as  a  rule  and  there  wis  no  excessive  realizing 
Northern  Pacifies  wtre  among  the  weakest  bonds. 


the 
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further  decline  in  the  Treasury  gold  reserve  ; 
sive  bank  failures  in  Australia,  including  nearly  all  the 
banks  in  the  colonies  ;  the  sale  of  the  Charleston  Oin.  & 
Chicago  Railroad  in  foreclosure;  the  proposed  issue  of 
85  0(10  000  new  stock  bv  the  Great  Northern  Railroad  Com- 
ioa'nv  •'  the  appointment  of  a  receiver  for  National  Cordage  on 
the  4th;  the  issue  of  $2,000,000  Terminal  bonds  by  N.  Y.  Susque- 
hanna &  West,;  the  determination  to  issue  bonds  by  the 
directors  of  the  Distilling  &  Cattle  Feeding  Company  ;  the 
proposed  issue  of  $15,000,000 collateral  trust  bonds  by  Northern 
Pacific  ;  the  apoointment  ot  a  receiver  for  Toledo  St.  Louis  & 
K  C  on  the  19th  ;  the  publication  ot  the  Richmond  Terminal 
plan  in  full  on  the  34th  ;  the  appointment  of  a  receiver  for  the 
Baltimore  &  Lehigh  roid  (formerly  Maryland  Central) ;  the 
notice  on  the  2l)th  of  the  withdrawal  of  five  leading  distil- 
leries from  the  Distilling  &  C.  F.  Company  ;  the  sale  by  Gen- 
eral Electric  of  15,000  shares  ot  the  Edison  Illuminating  Co.; 
the  Issue  on  the  27th  of  the  Phila.  &  R-ading  reorganization 
plan  :  the  sale  on  the  29ih  ot  the  Bist  &  We=t  Alabima  Rail- 
road in  foreclosure. 

JDNE.— This  was  a  month  of  great  distress  in  financial 
circles.  The  banks  ran  down  rapidly  ia  their  surplus  under 
the  extraordinary  demand  for  currency  in  all  direction-i,  rates 
for  money  on  call  advanced  to  very  high  figures,  touching  74 
per  cent  on  the  29th  when  the  climax  was  rf  ached,  and  the 
money  panic  was  then  broken  by  the  taking  out  of  $6,000,000 
ClearingHouse  certificates  by  several  lirj;e  banks  and  the 
offering  of  blocks  of  money  freely  on  call  reducing  the  rate  to 

3  per  cent.  The  firs':  certificates  were  taken  on  the  2  Ist.  On 
the  5th  President  Cleveland  had  announced  that  Congress 
would  be  called  together  in  special sfssion  between  September 
1  and  15,  but  under  the  great  financial  pressure  he  issued  on 
the  3'Jth  a  call  for  Congress  to  convene  on  August  7.  Gold 
went  out  freely  early  in  the  month,  bu*  exports  then  ceased 
and  a  small  amount  was  afterward  engige  1  in  London  for 
shipment  to  this  country.  On  the  27ih  came  the  important 
news  that  the  Government  of  India  had  decided  to  stop  the 
coinage  of  silver  for  individuals  and  had  fixed  the  value  of  the 
rupee  at  16d.  for  the  purposes  of  exchange,  this  Causing  a 
speedy  decline  in  our  silver  bullion  certificates  here  to  63 
on  the  29th,  which  was  the  lowest  point  of  the  year. 
The  rates  for  money  on  call  were  quoted  at  3.g5  per  cent  early 
in  the  month,  but  quickly  advanced  and  toujaed  12  per  cent 
in  the  second  week,  then  35  per  cent  as  a  maximum  the  next 
two  weeks,  atd  finally  74  per  cent  the  lajt  week  ot  the  month, 
when  the  average  rate  paid  on  stock  brokers'  business  was 
about  15pi-r  cent  throughout,  and  on  the  29th  the  stringency 
was  broken  by  the  offering  of  money  by  the  banks,  as  men- 
tioned above.  Prime  paper  was  quoted  at  6  689  at  first  and  8 
@15  towards  the  close,  tut  busintss  was  almost  nominal.  The 
surplus  reserve  of  our  city  banks  on  the  3d  was  $20,987,500  ; 
on  the  10th,  $14,430,900  ;  on  the  17th,  $3,776,800,  and  on  the 
24th,  $5,481,975.  Foreign  exchange  was  unsettled  by  the 
great  stringency  in  money  here,  while  rates  were  easier  in 
London,  and  during  the  month  the  tendency  was  downward, 
with  a  demoralization  in  rates  at  the  close  owing  to  the 
money  panic.  Opening  at  4  861^5^  for  long  bills,  4  89-9}^ 
for  demand  and  4  89?^-90  for  cables,  the  rates  fell  off  4@5 
points  by  the  2311  and  finally  plunged  downward  to  4  83-81, 

4  82V^-83  and  4  BZ-i}i  at  the  end.  Gold  was  exported  the 
first  iwo  weeks,  but  was  afterward  ordered  fr  >m  London  in 
small  amounts  for  shipment  here.  The  Bank  of  England  rate 
opened  at  4,  was  reduced  to  8  on  the  8r.h  and  to  2i^  on  the 
I5ih,  at  which  it  remained.  The  U.  S.  trade  figures  showed 
an  excess  of  imports  of  merchandise  over  exports  amounting 
to  |4,2J7,975,  while  net  exports  of  gold  were  $1,701,544  and  of 
silver  $3,430,284.  The  range  of  silver  bullion  certificates  in 
New  York  was  from  83J^  as  the  highest  down  to  63  on  the 
39ih  and  69  at  the  close  o"n  the  30th. 

Stocks  and  bonds  were  much  depressed,  with  great  irregu 
lariiy  prevailing  and  some  large  declines  in  stosks.  To* 
general  list  of  railroad  bonds  held  up  fairly  against  the  weah. 
ness  in  stocks,  but  the  market  was  very  narrow  and  any  large 
sales  caused  a  fall  in  prices.  Stocks  were  much  unsettled  and 
went  from  bad  to  worse  until  in  the  money  panic  on  the  39th 
and  30th  many  ot  them  touched  the  lowest  prices  ot  the  year 
up  to  that  date.  The  Phila.  &  Reading  plan  announced  in 
May  strengthened,  the  securities  for  a  while  but  on  the  2l3t 
of  June  ic  was  abandoned  and  the  stock  touched  13  on 
the  34- h.'  New  England  declined  after  the  election,  Mr. 
McLeod  remaining  in  the  presidency,  and  on  the  16th  sold 
at  l,0?a.  Some  temporary  strength  was  given  by  the  an- 
nouncement on  Ihe  6th  that  Coogrefs  would  be  convened 
early  in  September.  Denver  &  Rio  Grandf  and  Union  Pacific 
fell  off  heavily  on  account  of  the  collapse  in  silver.  The 
•  National  Cordage  plan  came  out  but  the  stock  did  not  revive. 
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The  indastriaU  wan  generaUr  weak  oa  lance  Mies,  aaU  8ui^r 
■old  dowD  to  *7Ka  on  the  S4in  and  Tobacco  co'nmon  toucb«Kl 
88^1  on  il>^  ?7iti,  but  reTiv«d  afc<-r»ard  when  tb«  3  per 
cent  quarterly  tli*ide*d  wm  decUml. 

AiDoii«  the  principal  «*«at«  ol  Jttie  a  ri»c*iTer  was  app  Mat- 
ed for  Uw  Little  Ruck  ft  MempbU  railroad ;  the  Norfolk  & 
WwmaaKOtiatwi  »1.000.000  a<  lOO-yaar  boadaandfS.OOO.OOO 
of  (wafgfwd  Muck  wiilt  a  tyn  licata  for  f^.SSO.OOO  casb ;  on  the 
6Ui  appeared  Ptcaident  CleTelaDd's  aaouaocement  that 
Caii|{ra«  would  be  called  in  special  wMion  betwr«n  Sept.  i 
aad  15 :  Wm.  Cratnp  A  Sooa  iitaip  ft  EuKtne  Buildioi;  Co. , 
eapital  ISO.OOO.OUO.  wa4  formed ;  the  Manitoba  ft  Northwest- 
ern Kailroad  went  to  a  rroeiver;  the  Baadinit  Spejer 
loan  WM  extended;  (he  N.  Y.  Clearing  Hooae  decided  to 
ia-tM  ceriiBcaio^  >r  n»-lMl  and  oartbe  21st  tbeflrtt  were  taken 
oat ;  the  New  (uebanna  ft  Weatem  new  ttocka  were 

Itoted:  the  N  loitic  ooiUteral  trust  notes  for  $13,000.- 

000  were  oflercJ  ut  st<ickhold«n :  tite  Ptailadelpbia  ft  cad- 
iac  rrcei*era  asked  i«rmiaiioa  to  iasoa  certificates :  tbe  ik. 
Look  ChieaKO  ft  dc  Paul  railnad  went  to  a  receirer:  the 
Naiooal  Cofdsge  olaa  was  i*saed:  the  Readiog  plan  was 
abaadoned  oo  the  tisi,  not  barinff  reoeired  tbe  fun  atnooat  of 
asMBia  reqnirrd:  tbe  Paaima  Bailraad  aasomed  ooaUol  bj 
lem»  ol  the  Atlaoiie  steameta  of  Flaeifto  Mail ;  tbe  Philadel- 
phia Tracino  Co.  voted  to  iocieaae  lu  stock  from  |7,000,0uO 
to  19,000,000 ;  on  tbe  ?7th  waa  rcorlTed  tba  news  that  the 
Oorernment  o(  Ittdia  woaid  e—pwd  Ibe  eoiaaice  of  ailvar  for 
private  parti**:  on  the  ttM  arveni  of  Ibe  city  banks  took 
out  16.000.000  of  Ciearinc  Boose  eettiSeataa  and  offered 
moeejr  freelr.  breakioK  <1  fru  tbe  tiMUtmim  rale*  for  loan« ; 
the  Seattle  Lake  ^hore  A  K  istfra  BaUnad  went  into  rec-iTrr'« 
hands  ;  the  U.  a  Leather  Co.  Ustad  ft.OOO  000  debentures. 

JtXY.— This  waaamwth  of  eoBtinoed  aaxUtf.  with  nn- 
merou*  baok  faiiare*  at  the  Wsat.  T.rr  strTDKrikt  ratca  for 
money  and  eitreoM  d»pr»ssion  at  the  S<o  -k  Etchaage.  The 
banks  oommenecd  to  drpo*it  (Tovemment  bonds  to  lake  oat 
new  circaiatioe,  and  Rold  becac  to  m  >*e  ihi*  waj  from  Lmk 
d^ai  to  rrlteve  oor  OMwairareaMtre:  i«e««vefa  were  appolaled  lor 
Erie(N.T.  Lake BrieftWcaOfD  Ibe tStb;  Ibe  decline  la  afei»- 
titles  reacbcd  iia  eatreoM  pntol  o  •  tbe  Mlb  and  ffTtb  of  Jaif . 
when  maa*  Hockt  loached  the  lowtet  prieaa  of  the  «o  ir* 
year.  PiasldsBt  CleTrlaad'*  call  for  Conknm  to  a«em»4*  nn 
Au^ttit  7  bet'aaso  kno<rn  on  Jolv  I,  aii>i  hail  ao  •-' 
effect,  but  the  r«*ult  of  Cuo<rr^ai'>osl  action  was  ^ 
onorrtaio,  and  in  tne  meao  tiine  alara  was  gfowlo<  r«,>iaiT 
and  fsilure*  were  incT'ilag.  The  hUitt  rale*  for  mnoej  dr- 
morabwd  fi'T  i^m  exebaaf*,  and  ia  the  laa*  week  o(  tbe 
month  oeer  f^OOO.OOO  in  cvJd  was  sMpped  froai  L^nd-^  u> 
Ibis  eoantry.  Mooer  on  can  went  as  btgb  as  SO  and  15  prr 
eaat  tbe  Ural  two  weeks,  then  II  per  cent,  and  lloally  la  ih> 
laa*  week  touched  79  per  cent.  Tiom  loan*  were  •carrclr  ob 
fieahleand  prime  comaMToisl  paper  was  almost  naaalaal  at 
qoolaitoae  of  8  to  1«  per  oenk  tbe  Htj  banks  shoved  »  enr- 
ptaM  of  fl  jai.2X9  on  Ibe  let  and  afterwards  a  daMeaor  be- 
low the  U«al  leaaifMMNat  of  |»,0m.«« oo  tbe  Sth;  $i.-m.\90 
oatbelSth;  lUM.SWoo  tb*t9«.  aa4|4.»l.n8<«  the  99tb: 
tbe  deman'i  ti>r  currencf  waa  eaeroMMM  and  the  (few  York 
Clear!  B>Hon«*  certiorates  oatstaadiBiioo  July  Mth  were  orrr 
9H,000.000.  FoceiRn  escbange,  after  opeolnic  falrlr,  beeaote 
qaHa  anestllsd  by  the  sirin(»Dcy  ia  mmry,  and  ounng  tbe 
MM  week  la  tae  moalh  prioee  on  aettmi  saka  were  oowted  •• 
tow  M  4  aOHUi  for  baafafi^«>dsm^4«IV  a  fbr  dsiModaad 
4  mi^  for  eahta*.  and  batweea  •URw.M)  awl  IM00i09J 
goM  was  ihipped  from  Loodaa.  Tbe  Bank  of  EaglaDd  rair 
noalned  at  i^  per  «*at  throaghoat  the  moath.  llie  foreiKo 
eocaaietce  of  tne  United  Siaiea  reetilted  for  Ibe  flnt  tira<  thw 
year  ia  an  rseeaa  of  nnorts  of  merehaodi«  uv«r  im|>ori*. 
Hrie  eao**s  beioir  t^.9t7,790;  tber*  were  iMt  imports  of 
|i.T7<,401  gold  and  ei  porta  of  $l.Olrt.mM^rr.  Hilrer  btUtion 
esctilleaias  in  New  York  rang*d  betweea  ••  and  li\4. 

Oarwaineat  beads  in  July  wsn  aetira.  as  thry  bad  ak-i 
beaa  ia  Jtuie.  aad  at  the  lower  priosa  atsar  haide  were  sold 
by  MTmgs  hanks  and  other  Inauiuiiona.  sad  were  parehaael 
BMatly  by  aaiiooal  banks  to  um  for  oroolatioa.  Tbe  dbop  at 
4s  of  1907  •  >ld  ae  low  ee  1U8.  At  toe  Staek  Bxohaage  tben- 
was  a  sliicbt  rrrieal  of  eoaldeaoe  aad  mors  ftrai<aam  in  price 
OB  the  fUst  day  of  tbe  meaib.  when  PiteldiBt  lAereiaad'* 
callsras  imasd  for  Oeagiees  tom-iMoa  Angast  7.  Bat  thi* 
laated  caly  a  short  tloM.  aad  t<M  rxtreiae  ratea  for  money. 
aader  the  great  preesure  oo  the  banks  for  currency  to  be 
■Wpped  West  and  South,  depriaxd  price*  of  ail  secuntie* 
mttl  tba  rerr  lowret  prioas  of  tbe  year  were  rvacned  on  many 
aloelis  toward*  Ibe  elose  of  this  muoih.  The  bank  fsilore*  in 
tbe  lag  half  of  tbe  moath  aad  th*elofio(af  maay  faetorir* 
■a4  ocbar  lataMW  •■•■bIMiaMiB  ta  ail  parts  of  tbe  ooaotnr 
added  to  the  gaaeral  dlslmet.  aad  whea  bear  selUeg  became 
atstira  there  was  liuie  support  giTco  area  to  Ibe  beei  atock*. 
Beedeers  were  appoiatad  for  the  N.  Y.  L«k*  Brie  ft  Western 
(Eriel  BaUroad  CO  Tataday.  tba  9Stb,aad  on  the  Mth  and  rr.li 
Ibe  dsiir— inn  beoaai*  more  severe,  and  many  stocks  touched 
the  lowoH  prioe*  of  tbe  year.  N.  Y.  i>ntral  tbao  aold  at  9.<. 
Erie  at  TV.  Praasrlrania  Bsilroa  1  («.V)  share*)  at  4^,  Balti 
mote  ft  Oaio  at  ^^.  DtU  Lack,  ft  Weal.  197.  Central  of  New 
Jerwy  N,  OeL  ft  Hodwa  W9fi.  Reaimg  13^.  Lake  Sbor. 
lOe,  AtcMsoa  mi.  Mksoori  Pacinc  :n>,'.  Burtlogioa  ft  Qoincy 
«X.  St.  Paul  4««i.  North  wart  R I  <  Canltal  M,  Mao- 

MMaa  Elevated   100.  Wseiera   I  ,,  Qeaeral  Eleotnc 

*l(i.  CUeago  Oae  4^,  Sugar  tb.^.  Uiad  u^,  Amarieao  Oot- 
tco  Oil  9L  Then  waa  eooM  LoadiM  buyiog  at  ibeae  eztreia* 
prto*s,aad  a  raaetioD  loek  plao*  which  aada  the  doatog 
fno**  of  the  aioatb  better. 


The  chief  event*  of  this  month  hare  been  ^^fe^^ed  to  above. 
I  >  1  the  1st  wan  HBue<l  Pre«ideai's  Cleveland'*  call  for  roogress 
t..  iDe«'t  An<.  7  ;  tne  D-nver  &  Rio  Qiande  RR.  p*sS'  d  its  pre- 
ferred divi.lcnd  ;  t'le  PniU.  ft  Reading  receivers'  certiflratea 
for  fl.!W.").5.!J  wer»  ordered  ;  the  bank  failun>9  in  Denver  oc- 
curred in  th"  third  week,  and  the  failures  afterward  in  Mil- 
waukee, Indiaoapoli'.  L'luisvdle  and  other  cities  further  west 
were  nameroU'> ;  tbe  Stn  Antonio  ft  Aransas  Pass  RR.  lifted 
iti  new  4  per  c->nt  bnnd4,  tbe  authorized  i'uue  being  |}1,600,- 
000;  the  N.  Y.  N-w  Eo)?land  ft  Northern  RR.  was  incorporated 
to  build  a  N.  Y.  City  connection  for  the  New  Yor<  ft  New 
Kni(land :  receivers  for  the  Erie  road  wern  appointed 
July  85. 

AtTOCST. — This  was  a  month  of  extraordicary  tension  in 
monetary  affairs.  Toe  general  distrust  tbrousbout  the  coun- 
try waa  evinced  by  tbe  withdrawal  of  money  frotn  banks  and 
»av|a|B  banks,  leading  to  a  cturency  famine  and  t)>e  piyment 
of  a  hi<h  cash  premium  for  currency  of  any  sort.  The  im- 
port* of  gold  from  London,  the  taking  out  of  new  currency 
by  natiooal  bank*,  and  tbe  lar^e  isaues  of  Clearing- House  cer- 
tiOoates  in  New  Y'otk  and  other  cities  finally  relieved  thepre*- 
sure:Congr«M  met  on  the  7tb  and  after  lon«  debate  the  Houaa 
<•'  Reprceentaiives  passed  tbe  silver  repeal  bill  on  Monday  tba 
:.^ih  l>T  tbe  famous  msjority  of  131  voter,  and  the  bill  then 
urQt  to  the  Senate.  An  immediate  revival  of  business  coa- 
tileoce  took  place  after  the  House  vote  and  the  tide  of  depres- 
>.  n  fairly  turned.  Ibe  Nurlbem  Pacific  RR.  went  into  tha- 
li  itid*  of   receivers  4n  the  IStb. 

I  all  money  was  stringent  the  first  week,  touching  5t  per 
r.  nt  an<l  averaging  9  per  cent,  hut  afterward*  tne  rates  de- 
litaeH  '  >>:  '«'  no  hinher  than  0  47  per  cent  with  5  as  tbe- 
■verk.  '-maikable   feature,  howrver,  was  the  demand 

for  Ol  .' al^wirt'.  Kold,  silver  fir  notm.  in   ooose^uetioa 

of  tae  iMbW  tbfbui;h'>ut  the  country,  which  had  lei  to  the- 
hoanlinit  of  mon-y  withdrawn  from  rirculatim.  A  prem- 
ium was  first  paid  e«rl.v  in  August,— and  it  lasted  throughout 
lb*  Vontb,  varying  from  1  to  5  per  cent,  without  regard  to 
the  kiad  of  money  oHi sine  1.  Commercial  paper  was  almost 
noiak*!  al  ^#  12  prr  cent  and  then  at  IO0IS  per  cent  fur  the 
t-est  grade*.  The  city  iianks  wem  much  below  their  legal 
ri-ufiNvmeni  aad  tbe  drfloit  stood  at  914.017  800  on  ths  5th;. 
ti'SM.979oota*l'Jih:9!X.*>4S.mo  on  tbe  I9ih  and  $4,787.- 
><T.'>  oa  ttae94ib.      The  maiimu  a  amount  of  Ctfariog  Howe 

-itifieatea,  9.«.9m.000,  wss  i.utsUndiog  on  the  99th  to  Slit. 
Sietllog  esch«og«  was  Irtegular.   but    with    the    cuirency 

•  ;aielty  here  and  advance  in  the  Baok  rate  in  Loadoo,  rafw 
w-re  aenerally  low  and  much  gold  wss  imported.  Hankers 
'.,11*  sold  oa'ly  in  the  month  at  4  80^  *i  for  60  day*.  4  83?^  84 
I'T  d  maed  and  I  M>«'H5  for  cables,  tnen  advanced  by  the 
.  in  fully  9  poi'iU  f<  r  demn-  d  Hiji*  and  cibl'*,  aad  closed 

■  luewhat  lower.  Tbe  U.>Dk  of  EoKland  laie  openefi  at  2>^, 
iirt  ecat  and  wa>  advanced  on  tbe  id  to  8,  on  th«  lOtli  to  4 
<bd  oa  the  Kih  to  S  per  cent.  Tbe  United  States  trsde  ra- 
lurm  allowed  an  axes**  of  ezrorts  over  imports  amounting  to 
9lS.0S44n4:  a  net  import  of  9tO.«29,S99  gold,  and  a  net  ex- 
l<nrt  of  |tl  .?!!n.99t  silver.  Silver  buUioo  ccnificates  in  New 
York  >  aen  U}i  and  78^. 

In  hsage  securitirs  ther*  was  stiM  great  depre*- 

•  ioo.  logrts*  met  nnthe  7ih  and  U"til  the  favorable 
Vile  '  IS*  oath*  96ih  there  was  suspense  in  regird  to 
the  oatcnmo  of  the  silver  repeel  deb*te,  but  after  tho  28th 
caaM>»  dtcktod  liapcovrment  in  feeling  and  a  sharp  upward 
tura  la  stuck *.  Thedealincsin  Ooveniment  bond*  were  ac- 
lifeeariy  in  the  month  and  priers  recovered  to  llJi,'  for  the 
r  upon  4s  of  1907.  Tbe  demand  for  railmed  bonus  was  at 
limes  better  in  the  first  half  of  ihe  raon'h,  with  s<inie  fortign 
I'uyiag,  but  afterward  tbe  market  fell  off  and  when  tbe  ap- 
itniatBMit  of  receivers  for  Northern  Pacific  was  made  on  the- 
IStb.prloi a  declined  *r.ari>ly.  the  lowest  points  touched  for 
tlia  v.  P.  •rcurilirs  beint(  loO  for  Ist  murtc.  bonds,  80  for  2  Ir, 
40  tor  ti*.  94^  for  c  •o*ol.  As,  \:>*.i  for  pref.  sioik  and  8^4'  for 
C'.>aBoa.  Bptculative  stocks  rose  >h<rply  in  the  Hr»t  week  of 
August  on  a  reaction  fr>m  the  t  xtremn  prires  n.aile  in  the 
last  day*  of  July,  wbicb  10  many  ca^e*  pruvetl  in  t>e  the  lowest 
o(  the  year,  rbere  wan  a  •crsmbie  by  tbe  bears  to  cover  their 
shoit  sale*  herota  the  mcetinK  of  ConKress  on  the  7ih.  Afur- 
ward  the  market  became  dull  and  fell  off  maietijilr  as  the 
debate  la  tbe  House  drsi{«*d  on  slowly,  and  prices  wereasam 
much  denrwouvl  ii'irr  tne  appointment  of  Nor  hern  Pacific 
r>«.-F  h.  and  the  embarraMment  later  of  a  pr>  m- 
iiieiii  i;t!  tirm  ihst  had  been   losded   up  aith 

nuri  ,  .i>,   usually   the  choicest  of  investment*,   but 

iTitir  iiile  io  thi«  crini*.     Tbe  vo-e  of  the  S'iih  give  a 

new  turn  10  stfairs  and  the  month  closed  with  a  very  much 
liettcr  feeling  all  around. 

Among  the  principal  event*  of  Ausust  were  Ibe  Imports  of 
Kotd  from  abroad  amountinic  v>  St0.fl3;(,.l29  net ;  tho  advaooe 
in  the  Itinic  of  EoitUnd  r-ite  from  21'^  t^i  S  per  cent;  tba 
mec'  nKrem  on  the  7ili  ani  the  voi.>  in  the  House  on 

■  he  J  .  A  majority  of  181  in  favor  o'  silver  repeal  ;  th» 
Cicaerai  e.iectric  plan  to  sell  aaweia  10  an  Huziii^ry  company 
for fM90|000 cash  10  m«ei  its  floaliuK  d-ln  :  the  appointment 
,.f  ^  f...^^^f  (of  ti^i  Pittsburg  Akron  ft  Western   Railroad: 

C  of  19,384.000  more  stock  by  the  tJommer  -lal  Csble 
,  V,  raising  ihecapital  to  the  full  amount  of  9io,fiUO,000: 
>i«  atetigatioo  on  the  Htn  of  the  L?hi<h  Valley  Rtilruad  lease 
(o  Biding  :  tbe  Union  Pacific  plan  for  extending  or  meeting 
'ts  8  par  cent  sinking  fund  bonds  due  Hcpt.  1  ;  the  appoint- 
maalof  receivers  for  Northern  Pacific  on  tbe  ISih  ;  tbe  pass- 
ing of  dividends  by  the  Am.  Strawboard  Company  and  by 
•  TbVbar,  Wbyland  ft  Co. ;  the  appointment  of  raoeivara  for 


U18 


THE    CHRONICLE. 


(VcfL,  LYlf  I" 


the  Phil..  BeadioR&New  EngUnd  Railroad,  the  Ni^carafua 
Ouial  Construction  Co.  and  tbe  Equitable  Mortgage  Lo. 

BlPTEMBlR.-ThiB  month  opened  wiih  the  (jereral  improve- 
ment in  l.eling  that  spraiig  up  immtdialely  «""  '^'S,. ""P^'' 
vote  in  Uie  House  of  Bepresfn'ativea  on  August  28.  Ibe  pre 
rnium  for  currency  disacptared  early  in  tbe  moDth  and  our 
cJlr  bank,  on  the  9ih  showed  a  eui plus  resfrve  above  their 
Ipnl  r.quirfnn>nl  for  the  first  time  since  July  1;  and  by  the 
3of  the  month  this  surplus  had  run  up  to  «24  l20.50n.  Tne 
Bank  of  England  rate  was  gradually  rtduced  from  5  to  8>i 
per  oent.  The  debate  on  silver  rejieal  in  the  Senate  was  con- 
tbiued  wearily  aj.d  caused  much  aieappointraent  in  business 
«ircl(B  throuxhoui  the  country.  The  rates  for  mon«y  on  call 
were  ea.-v  and  ruled  at  2®7  per  cent,  the  average  rate  being 
•4  per  cent  most  of  the  month;  commercial  paper  was  very 
hwh  at  first,  ruling  at  12@18  per  cent,  and  finally  declining 
•oTUftS  per  cent,  but  with  httle  business  doing.  The  pr^ 
mium  on  currency  soon  declined  to  1  percent  and  disappeared 
«ntirely  in  the  first  wetk  of  the  month.  The  city  banks  im- 
proved rapidly  in  their  reserves,  and  from  a  deficiency  or 
SI  B67  625  below  the  If  gsl  requirement  on  the  2d.  they  showed 
i  surplus  n serve  of  »2,966.Jr}5  on  the  9th.  $10  601,700  on  the 
18th.  jn  »0»,950  on  the  23d  and  $24,120,500  on  the  80ih. 
N  Y  Clearing  House  crtificates  had  also  been  reduced  by 
the  29th  to  $25,315,000.  Foreign  exchange  became  much 
•(raoger  for  60  days  bills  after  the  middle  of  the  montli  as 
money  declined  in  London,  and  from  4  82-^  at  the  opening 
they  closed  »t4  84-}^.  while  demand  bills  closed  at4  86->i  a°d 
«aUesat4  87-U,  near  the  opening  price,  having  sold  about  l^ 
<>oiiit«  lower  aroutd  the  15th.  The  Bank  of  England  rate  was 
reduced  from  5  to  4  per  cent  on  the  14th  and  to  BJ^  per  cent 
on  ttie  2l8t.    The  U.  S.  trade  figures  showed   an  excess  of 


and  decided  buoyancy  marked  the  last  week  of  the  month, 
the  highest  prlce«beiDggenerallyreachedon  Monday  the  mh. 

The  Clearing-House  certificates  in  New  York  and  Boston 
were  reduced  very  rapidly  during  October,  as  the  banks  in- 
creased their  surplus,  and  in  the  latter  city  the  last  were 
canceled  by  the  20ih  and  in  New  York  by  Nov.  1  Money 
on  call  I  ecame  very  easy  and  ruled  no  higher  than  3  per  cent. 

iih  the  rates  l(a2}^  per  cent  late  in  the  month     while  prime 


$85  679  209  in  the  exports  of  merchandise  over  impons,  a  net 
import  of  $5,242,083  gold  and  a  net  expoit  of  $2,827,293  !<ilvfr. 
The  prices  ut  silver  bullion  certificates  ranged  between  78 
And  75^.  •  .        ^  .  ,  . 

Amoi  g  investment  secunties  there  was  a  quick  response  to 
the  silver  repeal  vote  of  Aug.  28.  Government  bonds  ad- 
vanced to  112  for  the  coupon  4s  of  1907  and  there  was  no 
longer  an  inclination  to  sell  them.  Railroad  bonds  met  with 
«  good  demand  at  rii-ing  prices,  and  there  was  a  very  decided 
«ccef«ion  of  confidence  in  all  classes  of  investment  bonds,  and 
many  of  tbe  lower-priced  bonds  soon  marked  an  advance 
•which  brought  thera  up  .n®  10  points  higher  than  the  lowest 
prices  of  July.  In  the  laiter  part  of  the  month  the  strength 
and  activity  decreased,  owing  to  the  unsatisfactory  cordition 
«<  affairs  in  Washington.  Among  leading  bonds  tbe  Erie  2d 
«onsoI.  (h,  which  touched  53  on  July  36,  sold  in  St- pt.  nt  76  ; 
I>ouisv.  N.  Alb  &  Chic,  consol.  Cs  trom  9i)4  in  Aug.  rose  to 
ini4  ;  M.  K.  &  T.  1st  4s  from  69  lo  78 ;  Ches.  &  Ohio  i}4  per 
«ent8  from  61^  to  74^^  :  do.  R.  &  A.  Ist  2-l3  from  70  lo  79 ; 
RioOrande  We8t»^m  Ist  4sfrom54to68;  Atchison  Ist  49  from 
«8>i  to  TO ;  Hocking  Valley  consol.  5s  from  74  to  88.  Stocks 
weie  active  and  higher  early  in  the  month,  rising  quickly  after 
the  repeal  vote  in  the  House  but  afterwards  reacting  to  some 
-extent  During  the  last  half  of  the  month  the  market  was 
sluggish,  being  held  in  check  by  the  delay  in  the  Senate.  The 
indastiial  stocks  were  the  most  active  and  Distilling  &  C.  F. 
advanced  on  the  theory  that  the  whiskey  lax  would  be  in- 
<jre»aed.  New  Yoik  &  New  England  sold  higher  on  the  talk 
of  a  New  York  terminus.  Chicago  Gas  was  a  leader  in  activ- 
ity and  the  quarterly  dividend  of  1^  per  cent  was  declared  in 

Among  the  principal  events  of  the  month  affecting  finan- 
cial mattenj  the  Northern  Pacific  receivers  were  authorized  to 
WKwe $5,000,000  of  ceriificates;  the  new  steamship  line  of  the 
■Cbea.  A  Ohio  Railroad  from  Newport  News  to  British  and  Con- 
tinental ports  was  inaugurated  ;  tbe  Evansville  &  Terre  Haute 
Railroad  was  thrown  into  the  hands  of  a  receiver  (apparently 
by  misrepresentation)  and  quickly  released  ;  the  Lake  Superior 
Consolidated  Iron  Mines  Company  was  formed  with  $3l),000,- 
OOO  capital  ;  tbe  Southern  Pacific  (of  Cal.)  decided  to  issue  a 
new  blanket  morigsge,  parily  to  cover  prior  bonds;  the  N.  Y. 
^Suaq.  &  West.  $2,000,000  terminal  mortgage  Ss  were  issued  ; 
in  National  Cordage  affairs  the  first  of  several  proposed  com- 
Itanies  was  organJEed  under  tbe  title  of  L.  Waterbury  &  Co. 
^limited),  with  $3,400,000  capital;  the  Clevt-land  Canton  & 
Southern  and  the  Chicago  Peoria  &  St.  Louis  railroads  tino 
ihe  Lonril)ard  Investment  Company  went  into  receivers' 
hands  ;  tbe  N.  Y.  New  E"i;land  &  Northern  Railroad  Com- 
pany (a  tfrminal  line  for  N.  Y.  &  New  England)  obtained  per- 
■niwion  to  build  fiom  Brewstem  to  New  York  City  ;  theN.  Y. 
iPeon.  &  Ohio  sought  to  collect  its  rental  from  the  Erie  :  the 
Jarvia-Conklin  Mcrtgaae  Trust  Company  went  into  receivers' 
hands;  leceivers  for  Wisconsin  C>-ntral  were  appointed  Sept. 
"27;  the  Louisville  &  Nashville  Railroad  proposed  to  issue 
^,000,000  new  stock,  to  be  held  in  its  treasury  until  re- 
'^uired. 

OoTOBBR. — This  was  a  month  of  renewed  anxiety  and 
ottspcose.  owine  to  the  long-continued  debate  and  obstruction 
to  (he  wilt  of  the  mnjority  in  the  U.  S.  Senate.  On  the  18th 
Teceivers  were  appointed  for  the  Union  Pacific  Railroad. 
There  was  no  definite  progress  made  with  the  silver  repsal 
(■ill  until  the  24th  ;  a  compromise  measure  had  been  circu 
lated  quietly  and  received  the  approval  of  nearly  a  majority 
of  Senators,  and  then  the  firmness  of  President  Cleveland  in 
holding  for  unconditional  repeal  completely  broke  up  the  op- 
jiosilion  and  led  to  the  final  passage  of  the  hill  in  the  Senate 
on  the  30th  by  a  majority  i  f  11.  The  Stock  Exchange  mar- 
l:>it.«  ri-s^onded   quickly  to  I  he  new  proepect  of  early  repeij, 


commercial  paper  declined  from  6l4m  pw  cent  early  to  5>^ 
«6U  late  in  the  month.  The  surplus  •■es^ve  of  the  New 
Yoit  City  banks  was  $23,628,725  on  the  7th  ;  $33,896  050  on 
the  14th ;  $42,640,773  on  the  2lBt,  and  $48,787,4(5  on  the  38th. 
foreign  exchange  had  a  declining  tendency  from  the  increase  m 
cotton  bills  and  the  belief  that  a  repeal  of  our  silver  law  would 
stimulate  foreign  buying  of  our  securities.  Prom  4  85M®>4 
for  bankers'  demand  on  sterling  in  the  first  part  rates  fell  off  to 
4  83ii-lion  the  27th,  and 60 days,  then  sold  at  4  80i^-J^  and  ca- 
bles at  4  83^-84,  but  all  closed  somewhat  firmer,  owing  to  the 
sale  of  BtocKs  here  for  foreign  account  for  the  purpose  of  realiz- 
ing profits  on  the  advance.  The  Bank  of  England  rate  was  re- 
duced on  Oct.  5  from  3}4  to  3  per  cent  and  remained  at  that 
throughout.  The  U.  S.  trade  returns  showed  an  excess  of 
$36,044,000  in  the  exports  over  imports  of  merchandise  a  net 
import  of  $1,073,000  in  gold  and  net  export  of  $2  0o5,000  in 
silver.  The  price  of  silver  bullion  certificates  m  New  York 
ranged  at  73fg-74.  ^   „       ^  ^  ,  ,     . 

The  market  for  hecurities  was  dull  and  depressed  during 
most  of  the  month  and  until  the  23d,  when  the  purchase  of 
40,000  shares  of  Lackawanna  by  Mr.  W.  K.  Vanderbilt  wan 
followed  the  next  day  by  the  news  that  the  silver  obstruction 
io  the  Senate  had  broken  down,  and  then  a  boom  in  stocks 
was  inaugurated  which  cultnioated  on  the  30th.  The  inter- 
national yacht  races  drew  off  a  great  many  stock  brokers  and 
traders  in  the  early  part  of  the  month,  and  the  obstruction  to 
the  repeal  majority  lu  the  Senate  was  a  continuous  cause  for 
discouragement  up  to  the  23d.  The  Virginia  funded  debt 
bonds  ii-38  of  1991,  having  first  come  on  the  list  in 
September,  were  active,  selling  from  51?^  to  53%.  The  ap- 
pointment of  receivers  for  the  Union  Pacific  Railroad  on  Oct.  13 
caused  lower  prices  for  its  botds  and  stock  and  also  depressed 
Atchison  securiiies.  Missouri  Pacifies  and  other  Southwestern 
specialties.  Distilling  &  Catile  Feeding  stock  advanced  on 
the  reports  of  a  probible  increase  iu  the  whiskey  tax.  N.  Y. 
&  New  England  was  advanced  to  36^  on  the  large  talk  about 
obtaining  a  New  York  terminus  next  year.  The  coal  stocks 
were  strong,  led  bv  Del.  &  Lack  ,  which  had  already  risen 
sharply  before  the  Vanderoilt  purchase.  After  the  24th  the 
whole  market  was  pushed  up  in  the  general  buoyancy  that 
came  when  repeal  in  the  Senate  appeared  to  be  an  assured 
fact  and  the  climax  was  reached  by  most  stocks  on  Monday 
the  30th,  when  St.  Paul  touched  68|^,  Burlington  &  Quincy 


87K,  Rock  Island  72^.  Atchison  22V,  Mi-souri  Pacific  295^, 
N.  Y,  Central  104,  Lake  Shore  129,  Erie  15?^.  N.  Y.  &  New 
England  355^.  Reading  2i^.  Lackawanna  171,  Jersey  Cen- 
tral 1191^  Western  Union  Telegraph  93Ji.  Chicago  Gas  69fi, 
General  E'ectric  51,  American  sus-ar  105>^.  Cotton  Oil  39}^. 

Among  the  principil  events  of  the  month  may  be  men- 
tioned the  default  of  Northern  Pacific  on  iis  second  mortgage 
bonds  and  the  appointment  of  receivers  for  its  branch  lines  ; 
the  Florida  Central  &  Peninsular  purchased  the  stock  of  the 
South  Bound  Riilroad,  $3,033,000 ;  the  Kentucky  &  Indiana 
Bridge  defaulted  and  a  receiver  was  appointsd  :  the  Winona 
&  Southwestern  Railroad  made  default;  receivers  were  ap- 
pointed for  the  Sioux  City  &  Northern  ;  Atchison  gave  notice 
of  the  extension  for  five  years  of  its  guarantee  fund  notes  due 
on  Nov.  1  ;  receivers  were  appointed  Oct.  11  for  the  Chicago 
&  Northern  Pacific  ;  the  Lehigh  Valley  coal  operators'  agree- 
ment was  completed  on  the  60  per  cent  basis  ;  National  Cord- 
aae  proposed  to  issue  new  first  pref.  stock  and  retire  the 
$4,361,000  of  Security  llorporation  bonds  ;  N.  Y.  Peno.  &  Ohio 
brought  suit  against  Erie  for  its  rental ;  the  Union  Pacific 
Railroad  went  into  receivers'  bands  on  the  13th  ;  in  the  Co- 
lumbus Hocking  Valley  &  Toledo  $8,000,000  suit  tbe  N.  Y. 
Supreme  Court  General  Term  reversed  judgment  and  decided 
in  favor  of  B-'lden  and  the  company  against  Judkte  Burke  and 
others  ;  the  Nashville  Chat.  &  St.  L.  RR.  postponed  its  divi- 
dend to  Feb.  1 ;  the  Ives  ticket  was  elected  in  Northern  Pacific 
without  opposition  ;  thi^  Speyer  loan  was  extended  for  three 
months  by  Reading ;  Mr.  W.  K.  Vanderbilt  purchased  40,000 
shares  of  Del.  Lack.  &  West,  stock  ;  the  Cleveland  &  Marietta 
RR  was  taken  over  by  the  Penna.  Railroad  ;  a  receiver  was 
appointed  for  Detroit  Bay  City  &  Alpena  ;  on  the  24th  the 
Fort  Worth  &  Denver  City  receivers  were  appointed;  the  Gen- 
eral Electric  Company  offered  its  stockholders  the  right  to 
subscribe  for  $1,500,000  stock  of  the  "  S-reet  Railways  &  Illu- 
minating Properties." 

November.— On  the  first  day  of  November  the  silver  repeal 
bill  finally  passed  the  House  of  Represeutativej  and  received 
the  President's  signature.  On  the  fame  day  in  New  York  the 
last  of  the  Clearing-Houie  loai  cercificitea  were  can- 
celed, thus  wiping  out  the  last  visible  siijn  of  the  financial 
crisis.  The  el-  ctions  on  the  7th  resulted  in  an  overwhelming 
majority  against  the  Democratic  party  in  New  York  .State, 
where  Mayuard  was  "a  candidate  for  judge  of  the  Court  of 
Appeals,  and  in  Ohio,  where  Mr.  McKinley,  of  tariff  tame, 
was  the  Republican  candidate  for  Governor,  this  vote  being 
interpreted  as  a  protest  against  radical  reductions  in  the  pro- 
tective duties.  Congress  soon  after  the  tlections  adjourned 
till  the  opening  of  the  regular  session  Dec.  4.  On  the  37th 
the  House  Committee  in  Washington  announced  the  pro- 
posed   tariff  changes  iu  the  bill  to  be  presented  to  Congres'. 
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Moat  J  on  call  brcmme  rsocMivt' W  f  asy  m  I  uoda  accu  oi  ulit--  d 
in  bink,  aiid  raira  rul»1  at  193  prr  ceat  tbr^UKdouc,  the 
•Teniae  on  »toi-kbruk«r«>'  loara  tM>inf;  about  1^  per  ornt 
Priano  romnM'rciat  paper  rmkd  at  34S»>vrc«ot  at  the  op»nin< 
but  (!•  'tilS^04^(  pf  r  ceot  was  qno'cd  towards  the 

cloat.  aaaotnaoiwy  in  oar  city  bank*  from  tbecuntin- 

iiotMll"'V  .■.  V  urrency  front ''"  >'■'-■>"•■  i»n»~iiii«i>,ir,tr  nnpr  ce- 
d«»t»d.    Oil  <h'  ttti  the  ■  a-  re- 

aarrr,  oa  lb' lli't  U;,9>  .  ■  .md  on 

tlw  tSib  t70,s3i.  173.  FofrtKB  ezctuuntu  iul>sl  lt>w  al  the 
opening,  bot  at*  low  •■oa(i>  to  permit  of  koU  imports  of  any 
fanponaBoe.  and  rat»a  baeaoM  firmer  •«  thie  miath  ad*aac«><l. 
Tke  aopptr  of  cooiaatotal  bill*  was  modprate,  nooey  was 
Ugbcr  m  UNidoa  than  In  New  York,  aod  forviKnera  were  not 
imii  linaiin  oar  tnnauumta  lameiT.  Banker*'  rate*  on  actual 
bMJne*  were  4  81^  for  W  dtya,  4  84  for  drmind  aod  4  »4>^ 
for  eablr*  eirU  in  (be  mootti.  aod  4  93^^.  4  -M-^  aod  4  S5'^ 
fcaprotiTvly  io<rarJ  tbe  eod.  Td«  Biak  i>l  England  rat'  r- 
aaiinrd  at  <  per  cent.  Tbc  retuma  of  foteixn  oommerc^e  in 
Novembtr  abowrd  an  exo»*a  <A  merebaadbe  exonn*  orer  ioi- 
porti  amoauiiac  to  MMH.OOO.  net  Importa  of  •t,14S,0J0  itnid 
•adBateapunsMf  |i.tM.O0O*Uvnr.  tklvar  bollKM  o>«ttflaale4 
wen  wato-iy  M.ki  at  the  Board  b«t  werr  auotrd  at  70*^  eTOV^. 

At  tlw  Stock  BzcbaoK*  tb#  •bare  adraooe  in  aec  iriti>-> 
wbieta  took  iMwe  laie  lo  O  tnl>er  on  the  silvrr  rep'al  prtMprct 
evhnloaird  in  toe  iiat  few  day*  of  tbat  month  and  wa«  fi  I- 
lowed  by  a  d*«id>d  rvactioo  darinc  tbaflret  balf  of  Nor^mber. 
Tbete  were  aiao  ezoeptiosally  large  deeiiar*  in  wmm  of  the 
tatdn^trial*,  pnrticniary  In  Qeoeral  Eleetito.  wbieb  drcl<n»d  to 
aw  OB  tbeft'b.aad  laSocar,  wbiob  dropped  fmm  lOSJ^on  tlie 
M  to  MX 'V^  ■(*•>'  >"M  (O  80  after  the  >7ta  when 
llM  pwpui«i»  redaeiliMi  of  li  oent  per  lb.  In  tne  datr  oo  r«* 
8aM  toKaia  wa«  anooaaead.  National  Lr«ad  atook  al»o 
dMdiaed  lu  ttH  on  the  S-ib  on  tbe  proooaed  'anff  ehan«e  aoi 
Dtetiliins  *  «,Mil«  PaediM  <W«UBad  to  Ut{  on  the  talk 
rvKardlac  f**  pfobabl*  ehaagaa  In  the  iotamal  rveeaae  tai. 
But  tba  ft— ral  taw  ■>  ft»  Stoefc  EKcfaany  urim/Uf  lapcorrd 
!■  lb* iHt taa day* oriba  aoaik.  owioc  pwtlj  totlw«xorl 
hm  dnuMd  for  rallraad  and  «l>eeUaaiipoa«  boada.  Tbi« 
^•■■■d  beiiao  wiib  tbe  bi«tief  credo  of  mirt«M*  b-Mid*  for 
taT»tm«nt  an  I  »-'n  extended  loiNne  o(  tba  popalar  low- 
priced  boniU,  r  i-ouod  BMrMtag*  umI  laonoM  bond*, 
wbkb  were  i.^  .r  at  riatax  p<to*a>  Baadtng  pr»f. 
iaeoMe  boo<ta  were  aiui  mad  lower  afiar  the  fpan  at  Mr 
littk,  tba  aceoanwi.  era*  pfwiad  «■  tba  l«tb.  Tba  oe« 
YlfSiain  f antlac  boaAa  Mi  of  1881  waea  boagbl  atadeanoia  i 
pmt*.  Batliaad  miwimmt  >n—  to  lapriwa  aad  atock* 
gahiail  a(tvB«ih  la  iba  latiar  part  of  tba  ■■  latb,  etvlac  *itb 
a  mnob  be^u-r  tnoe.  Wratara  Uaioa  Trla«iapb  waa  adeaaotd 
oa  wbat  wa<  reportad  a*  a  pool  aweaoMai. 

:  itw  •  Tra'a  of  tba  moatb  not  awattoaad  aboee,  tbe 
>  4fc  Ohio  made  a  teiapormry  loaa  la  Loadoo  of  ti.- 
I ;  Iba  B  '      .  --  A  Ohio  Sjatbwaitara  ooaaol'dati m 
liaioeffre  tua aaaailaifio/foc  a enatrol of  the 

>Oi.  xwattara  ^  I/Mia«U>a  tt  iraabvlH'. 

wtib  a  gnaraii'  >•*  Ovairal.  were  la  p/oi(raa*  b  it  n  ■■■ 

oaaapletad;  ih-  .^  R^tag  Speyer  Inao   waa  extoodi^ 

far  tbiea  iD<«i''*;  (uradoaarM  aiita  wvtw  br<ia(bi  oa  tbe 
Tolado  Ann  Arbv  A  Nonb  MIcbtcaa  m-xtcagaa  :  tb*  Olao. 
Jaatwa  4fc  Mackinaw  aad  tba  Ciaa.  Ubaano  *  Nor  hern 
■aaoMMad  for  ooaanliJarton;  ate  iha  CUrelaa  I  Lornta  A 
whtiHag  aat  the  CWeetoad  4t  Soatb  wa  »m  ;  tbo  B*aaaetll» 
ft  Terta  Ban  a  l»oed  81^.008  aaw  «t  «k  :  ib«  LMurtile  A 
Hiah^la  i»tM  of  85,000.088  aaw  aioek  waa  anprorad.  bat  tt>* 
Moek  a»rrty  brlltn  tbawaaaary  :  tbe  St.  L>n>*  ««rebaot>' 
Bridge  Company  was  abactbed  by  tbe  T>Kiaia*l  BR.  Aat  -^la 
Hoa ;  tlifvrte  po«er  waa  laaiad  oo  tbe  B-ia  Canal ;  tb*  VVi* 
aoaaia  Mtnn.  A  Pa-lfle  at  a  formal  Mle  wa*  baa<bt  in  by  the 
Bock  laland  :  tba  PipjIrtOaa  Ught  A  (Joke  iJkMaowy  (  hi- 
aafloOaa)  aold  f8.dOMM  beate  t^  a  If.  T.  afndwtie:  ih. 
GweelanJ  Aitr.«  A  OMsbo*  aloofeholWa  eotedby  a  b«re 
■aj"'  •»>  84,000.000  eoaaot    bond*  aad  a  aaii  wa* 

krou.  I.  |o«  tham  ;  a  doTeeof  for•^^«ara  wa«  ed'erv-cl 

a^Bst  Ue  Uevrd*  So  >  Florida  Rdlroid:    Lw< 

nlle    New    Al  any     A  off  rad    $1^)0.000     o«-« 

pnfarred  tlock  lo  atoekbowien  a<  4«) ;  tba  Toledo  A  Ohio  OfO- 
tiai  BatrailoB  BM.  «»at  talo  laeaieef'*  baad*  on  tba  IJtb ;  im 
Tb«*tar-Wbf land  OboipaaT  waat  lo  laorlTaa  on  tbe  \tttt : 
tbe  LebiKh  Valry  RK.  empi  lyaaa  aatvrad  oaaatrtka  oo  the 
lOtb  ;  tbe  N«ii  Mial  Cordage  rtmlar  ooaralalag  tb*  raonftn- 
JMlliiii  p<*n  waa  kaaad  aader  dale  of  Noratabar  SO;  a  new 
■naacial  pitn  wm  propowd  or  (be  maaagan  of  tba  iCaa*t< 
a^  Maaipbia  A  Btnaiiigham  RR. ;  a  mrifar  waa  appotateJ 


for  the  Lake  Ecie  Alliance  &  3-)uibern  ;  the  Union  Paoiflp 
■a-oritaoizitioo  rtiminittee  was  app  >ibted. 

Dkcsmbkr. — Oulnesi  ard  d>-prr8-ioD  were  the  chtracteria* 
tiea  of  bu»in>-ss  this  mooth,  and  the  year  ended  mr>^t  kIooih- 
Of.  Centres*  aMemblrd  oo  the  4(b,  acd  the  President':*  mea- 
aa«e  (X>niained  nothi'>(;  rsseotially  new  in  iis  rrc  >niirenda- 
ikwa.  The  report  ol  Secretary  Carlisle  wa*  drlaTeJ  until  the 
8lat.  aod  it  tUKiceated  the  baueof  nev  bonds  on  ceriam  terma 
and  a  vi-ry  moderate  increase  in  internal  revenue  taxi^.  Mr. 
Qca  C  Msgoun,  the  hanker,  died  on  the  30th.  and  on  the  28d 
laeeieara  w>-r»  appointed  for  the  A'chi9>n  Tupeki  A  8ant«  Fa 
Railfoad.  On  tbe  37ih  the  New  York  A  New  Eislaml  went 
into  raeeirrr*'  hand*.  The  city  banka  reached  the  tuHximum 
of  tba  year  in  their  ourplu*  reserve  on  Dec.  30.  wVn  (he  total 
Md  waa  880.815.13)  a<a<08(  831  7^4.103  on  the  ROth  of  July, 
1885.  which  wa*  tbe  hixhekt  point  ever  recorded  prior  tn  18M. 

Money  on  call  waa  Trrr  eaay  and  fell  below  1  per  cent  a 
year,  loins  bemt;  made  at  i^  of  1  p'r  cent  to  1^  nor  cat  per 
anaano  Prime  commerciU  paoer  aold  at  8>^  •4W  per  (M>nt. 
Ik*  New  York  City  hanks  nn  Dae.  8  held  |76.0e8,M0  of  atir- 
^wraaerT.>:»nih-  Hh  87«  9S3  495.  on  ibe  i«<h  876.168.888; 
oa  Iha  a8d  877.Kt7.T75.  and  on  tba  80tb  880.816.150.  Foreign 
exebaage  became  flrmer  in  December,  owing  maiuly  to  ibe  *x- 
ecaaively  eaay  raiaa  for  ooaey  bare,  which  were  lower  than 
tha  ratea  abroad,  aad  tba  oonaeqoant  demand  for  bankets'  bill* 
to  aBaka  ramittancea  for  'annary  coapooa  a>id  to  aettle  aterl- 
ia^kiaaa;  a  amall  atnount  of  go'd  wa*  exported  to  iheCon- 
tiaaal.  bat  rafa  became  eaai»r  late  in  tbe  month  a-d  warn 
qjBoled  a<  4  8SV  f<*  btnkrr«'  60  day  hill*.  4  86  for  demand 
aad  4  86U^  for  cmbba.  The  Bank  of  En«laod  rata  remained 
aaohang»d  at  S  p«  r  o>nt. 

The  S'ook  Etcbtnge  market*  wer*  Tery  dull,  except  for  a 
OMderaie  inve<tm'>nt  d'niiod  in  the  earljr  part  of  the  month, 
aad  tb»  lack  of>Dim»ti'Mi  eoabled  tbe  bears  t>  depn^s*  price*. 
Slilaaad  mtnrtn  did  not  make  a  farorable  abowing  and  tha 
laiitf  hg|  aaaaad  an  element  of  uooertaioty  wbioh  waa  ao-na- 
what  prvjalidal,  ao  tbat  there  waa  little  baais  f  t  any  moea- 
■lat  tawdlag  to  atrengbao  prieo*.  A  namb>-r  o(  special 
•loek*  elowed  wenkn'a*  at  one  time  or  another,  and  Uieae 
hnak-down*  infliMoeed  Ibe  whole  list  m"re  or  le*<.  General 
naotrie  aoi  1  d.xrn  eHarply  but  afterward*  recover*  d  on  better 
laaorta  a*  t^t  i-.e  onmpin*'«  oro4oe>-ta  Am.  Hugir  aold  lower 
oa  tbe  land  a.C>iaiio.i  an  I  Dmilliog  AC.  F.  bruke  again  oo 
tha  belirf  th4i  Ibe  'ai  »a  wblakay  would  not  be  much  in- 
N  Y.  A  N^w  BigHad  fell  qniokW  on  the  lUtb 
1 10  Ma  ooaapany.    Wtefrn  Uti 


to  19%  oa  rum  ««  of  imabW  la  Via  ooaapany.  Wtefrn  Union 
daoNitad  a-idarately  na  tb*  waallar  eaminga.  tnough  tb*  l\^ 
p*r«Mi(die*d<n<l  wa«d*<dii«d.  Tib  waa  t'^e  general  siuia- 
tloa  nf  the  market  prior  tn  the  Atoblaon  ntceiverahip.  which 
occarrad  lite  oo  Stturday  tbe  881.  Thia  new  o>llap*e  in 
AloMwa.  followed  by  tbe  reoriterabip  for  N.  Y.  A  New  Eng- 
laad  no  tb*  37th.  threw  a  olood  over  everrtiiaK.  and  tha 
MOatb  and  Te*' dosed  with  Kfeal  beavioeM.  A''  '  uched 
•W.JI.  T  A  Mew  Bagland  8V.  U-neral  El  .  Dto. 
ACF.  l»S.Maw  PacifloaOM.  8l>  PaulOatf,  Burl.  „  .,; .  y  7^^. 
Aaoog  cne  eeeala  of  P«ueaib*r  the  Jarvia,  Couklin  Oim- 
aaat'a  reorgtmaati  la  plan  w«*  Uaoed  ;  tbe  Savannah  Florida 
S«raalar«R.ir      "  ' 


illroad  exf  miad  a  blanket  mortgage  (or  9  ^lOJO,- 
8MithaPi«aDarlv«a<a  Riilroad  Oompanv  porobaaed  a  oon- 
tialMBg  iniatval  ia  the  Toledo  Peon«  A  We*iim  :  a  ' rn  traU 
laoeirrr  wa*  aoprdaied  f^ir  Union  PadOc  Deiver  A  <  ulf  ;  tha 
Utah  Oaniral  railroad  went  iaio  r-eeiver**  hands  ;  t  he  West- 
era  N.  T.  A  Fbaa.  plaa  of  laorgaoixation  waa  it*'  ad  :  tba 
loaglltod  Tramioa  Oow  dedded  to  abe^ira  tbe  I  to  fl  way 
(Biaoklyo)  affm  ;  tba  NiaaraguaCin«l  plan  of  rr(r.(ioiaar 
•ion  cam-  out ;  Mr.  Ic»*o  L>  Rnja  flied  hi*  auit  lo  remove  tba 
PbUa.  A  R*alio4  reoeivera  and  prosin*  wrr^*  »>ught  to  alaol 
Mai  PnalJent  <if  tb*  c>mpaoy  in  J«nuarv;  tbe  Soolhara 
^MMaof  Gabfomi»li«tadi»flratC>a*<4.  g>l<i  a*  due  1037; 
Iba  OMaaiba*  Saalaaky  A  BooMag  Rulru«<l  wa*  r.>r  ned  by 
lailoa  of  the  OoHi<abtta  Sbtwoee  A  H  ickinx  a  <d  tha 
A  C>lu-n-Ni«  .Sriort  Uoe;  thaChea.  Ohio  A  Smth- 
ra«  repKt-d  a*  aold  by  Hr.  Haitimctio  t/t  the  IIL 
Oanml  and  rvcetrrrs  were  afierwarl  appointed :  a  plan  of 
raorganiatti  >o  wi*  tsaoed  for  the  Tharber.  Wbyland  Co.; 
no*iv-r  .  >3>«itwl  for  i*)*  \  obl<oa  r<>|i'ka  A  Htn'a  Fe 

oa  Ih*  enfal  P^^iir  I  aio  wa*  repiirted  ai>  modified; 

OdriMl  l..u'..ui(  A  N  irtbirrn  ic«<a  nniic*  of  d-fauh  J«n.  1;  a 
noaircr  f  wtbe  N.  Y.  A  N-w  E^gltnd  railr'>a'l  wa*  appointed 
as  Iba  87th:  ih«  N.  Y  A  N>rth<rii  rdilr.Mi'l  wa*  aold  in  fore- 
aloaai*  f  ir  '  ml  purehaard  in  N.  Y.  i>n-ral  Intereat; 

tha  aaw  U.  ...-o  i>.  wa*  inc  irpora'ed  in   N«w  Jeraay 

to  taka  orer  the  a*i«u  of  tba  National  (>>rdaga  Oo. 


RANQB  OF  RAILROAD  AND  MISCELLAXEOI  s  IlON'bS  AT  N.  Y.  STOCK  EXCHANGE  IN  1893. 
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BONDS. 


Valttmorr  &  Ohlo- 
1st,  PBrkerab'i  Br..« 

o*u.  19-is.  «•■» a 

RriUtrrrd 

Caniol.,  (Old,  1S88..3 

Ak.  A:  <  hic.  June 3 

B.&O.SW.-l»l.l»90 

B>r.  &  Hmllli  Car-lal- 

iBeech  Orrrk.-l«,li..4 

RralnlfrrH 

Baiii.ll.T.<i;\Vr>.drb.3 

Bafl.  Uvcb.  <k  rilinb.- 

GeaerKl  3 

R.d:P.,  IM.  1B3I.  .« 
Conaol..  Isl U 

Brooklyn  EleTKied— 

l.t,  19'^4 6 

ad  mart..  1913...  3-5 
CaUBEI.-lKl.l937.a 

Barl.C.  Rap.&No.- 

lat a 

C*n«al.l>t  &col.ir.3 

R«(lalrre' 

O.R.I.F.&N..lai « 

lai.  IBIil 

I.C.&  W.,  lai.  I9U0.7 
Caaadn  Hoaiheri>— 
latt  guaraaired  .. 

Ud  mortgage 3 

Cent.  O.,  reorg..  1  ■t..4H 

Cal.  &  C.  .<llii..':i».4>« 

Ceat.  RK.&:  B.,«in..  3 

HaT.&:\V.,1rtran.,u.5 

Trnat  rt>crlpia 

Ceat.  el  New  .Irraejr— 

Coaaol..  Ih9!l 7 

CoBTeriible.  llXlvt...* 

Gea.  ni..  inS7 3 

Restaterpd 3 

Leh.d:  W.li.-AxaenI  7 
Mcrtgnse.  )9I'.J...-'V 

Am.  Dork  lit  Imp 3 

Ceairml  Hiirtfl* — 

Gold,  1S»3 e 

.     Gold,  IHVtt « 

Gold,  1.S97 6 

Gold,  1M9S 6 

tianjonqnlu  Br ii 

Land  grania 3 

Westeru  Pnc 6 

No.  ofCal.,  3I>  Tenr..3 
Cheaapen  ke  A;  Ohio— 

P.  mon.  land <i 

SerleaA.  gold,  190t».(> 

Mort.,  1911 6 

lot,  COB.,  g..  1939... .3 

Raglatprcd 

General,  199-.i 4K 

U.&A.dlT.-lat  con-.2-4 

lat.^onaol.,  1HM9..4 

•Mcppaol.,  1989...  4 

Cr.  Val.,  lal.  1940. .5 

Chea.  O.  •!:  S.  W 6 

•.jdmort.,  1911 6 

Chicago  dc  Alton— 
mnktag  fund,  J903..6 
£..deIHo.R.lat,  1900.7 

•id,  1900 7 

1  8t.I..J.&:  (;h.lat.'g4  7 
lai,  gaar.   1894... .7 

•.jd,  gaar.,  ISBS 7 

Chlc.Bur.d:  Nor.— 1  at. 9 
Chlo.  Burl.  &  guincr- 

Coaaoltilalrd 7 

8lBk.  fund,  1901 3 

Debenlare,  1913 3 

CeuTertlble,  1903.. .3 
lowaDlv.-  link.  rd...3 

lowaDiv..  1919 4 

DeBTer  l>lv.,  ithi'i.A 

Plain,  19-il 4 

Nebr'aka  ExI.,  1927.4 

Regintrrrd 

Chleaao  &  E.  Illlnola- 

lat,  alnklnit  lund 0 

latconaol.,  gold 6 

Gea.  mort.,  1937. ...3 
Chic.  Gaa  L.  &.  C-lal..3{ 
Chlc.ifc  In.C'l  K7-lal.3| 
Chlc.Janc.A:!4|k.Yda.3, 
Chle.  IHIIw.  dc  Ht.  P.- 

lat.  P.  D.,  1898 8{ 

ad,  P.  D.,  1898 7-3 

lat.gold,  R.  D,190a.7| 

lat  I.dcM.DI* 7i 

Istl.dcD.DlT 7 

lat  C.  dcM.  DiT 7 

CaBBol.,10a3 7| 

lat  I.  dc  D.  Exten 7| 

iat  8o.Weat.DiT 0 

tat  L.a  C.  d^  Dav 3 

iat  8o.  Mian.  DiT 0 

latH.  dc  D.  OiT 7 

lat  H.  &  n.  DlT...    .  3 


JAHTTABT 


U>wJll«h 


lUH-lI^ 


1O«)4-1O0!4 
107  -im 


too  -lOS 

W4-100J, 
121    -123 
117    -U8 

US    -117H 
M    -  9S 
lie    -117H 

101«-104K 
97    -100 

106    -106 
90«-  92 


105    -106M 
102    -103K 


87 «-  7«)< 


10f%-lllM 
108X-111K 
10»«-110 
03    -  05 

tosij-ioe 

104  -lUJi 
105J4-108H 
IMhi  107M 
108X-109H 
111    -111 

107  -108K 
O&M-  90 

108  -108 
lia«-117 
116  -117 
102H-104 


70X-  S-^ 
78X-  81 
81    -  8214 
77    -78X 

105    -107 
72X-  73 

117«-117« 
11»«-119X 


106    -106 


UOX-lZl 
103H-10i 
101^-102^ 
105H-108M 
106!^10W< 
06M-  S« 


8S    -88H 


USK-IU 
121  -121M 
100  -102Mi 
l>0K-01« 
100  -lOOX 
lOO^-lOOH 

iVKi-istOH 

123M-126H 
11»    -122 

U6    -126 
120M-128 
12a)*-lS7K 
lis    -118 
108    -103M 
US    -115 

102    -108    I 


FxnB'BT. 


Low.Hlgb 


nOH-liOH 


lOTTi-ioTji  io«<-ioex 


ioi«-iom 

100    -lOlH 
120    -120 

lis  -lis 

U8M-US 
96  -  96 
U7    -UT% 

104    -104H 

e»J<-  WW 

97-97 


10«    -107X 
102    -103M 

108^-109 
86-86 
66-69 


U&  -115 
120  -122 
111M-112M 

111  -um 


109    -109M 

105^-100 

106    -107 

UOii-llOU 
104«-104« 

9BX-96M 


117«-117J( 
118    -118 
103J<-106 


82«-  86N 
81M-  82K 
84    -  SiK 
78X-  80 
98    -100 
106    -106 
70    -  70X 


Low.Hlgb 


UOK-IUM 
106  -106 


lOa  -102 
99X-99H 
98   -  mi 


120   -WOH 
94-94 
117    -117« 

103    -104M 
98«-9W4 


APBIL. 


MAT. 


Low.  High  Low.Hlgb 


lU  -lie 


106   -106 
107M-107« 


106X-1075< 
99M-101K 
104    -104 


80-80 
61^-  66 


116    -116 
121    -121W 
110    -111^ 
110    -lllTi 
100>l(-108 
97    -  08 
109^-109M 

106^106^ 
10eX-106X 

ioe«-i07 

108    -108;^ 


108)<-108« 
96    -  96M 

109M-109M 

inH-mu 

UTii-UTH 
103M-105M 


108M-108M 
-»4H 


U6  -116X 
115  -116J< 
106    -106 


83« 


70H-  70« 


117K-117« 
116X-116X  112«-112« 
112«-112>i 


105    -105 


106    -106 

ll»i-120 
104)«-105}« 
101    -102M 
105^-108 
106M-10&M 
96-96 
9l«-  92« 


88    -88J< 


106    -106 


117«-U05< 


101K-102M 
102    -104^ 


96-96 
92    -  93 


87M-88 


114    -114      114M-1U^ 
123K-123X 
101M-102H  101    -102 
90M-  98X 
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lK>w.Blgh  Low. Hub 


102M-103)4 
72)4-  74 
M    -  60 


102)4-103)4 
103)t-10t)4 
101    -106)4 
101    -lot 
101)4-102)4 


97-97 
tS  -  SO 
80-87 


100    -106)4 


98    -101)4 


80-80 


47)4-62 
100    -103M 


106)4-10«4  t07    -UO 


IX>W.UlKb 


too    -102M 


48-64 


100    -103 
100    -102 


101 
102 
86 


-102« 

-102 

-103« 


60    -  57)4 
72)4-  88 
101    -101 


108 


-108 
-  98 


69)4-  66 


98J4102)j 

69-71 

86-28 

101)4  106 

9914-100)4 
02  -102X 
a!^4-  23)4 

100    -109 


loeM-iot 


71    -  75H 
82    -  87 
20-21 


-lOlM 

-  73 

-  23)4 


102    -102 
100    -101 

97)4-  97)4 
96  -  09)4 
19    -  21)4 


95M-10t)4 


97M-  98 
68«-725< 


80    -  8^ 
62-60 
5t    -  6t 


IX>w.UI«[h 


109    -UO 


Low.IIIgb 


Low.Hlcb 


102  -lot 
70    -  70 
68    -  67)4 
9SM-  96 

101)4-106 

103  -106M 

104  -107 


S2H-  88 


109)4-109)4 
91    -  95)4 


75    -  76 
38)4-  60 


7t    -  7t)4 


93    -  98 

60-70 
21)4-  22 

88)4-100 
100  -100 
95 
8t 
18 


-  87 

-e«4 

-20)4 


95    -  97)4 


96-95 

89J4-  72 
60  -  70 
12    -  18)4 


8t)4-  88 
67«-6t 


66-63 


101)4-10tM 
102)4-106« 
103)4-106  >, 
lot    -107)1 


77    -  82)4 
103)4-103)4 


109)4-109)4 
65-85 


103    -105)4 


77)4-  7W< 
T7X-  79 

8^-103 
68    -  73 
25-25 
100)4-101)4 
100)4-102^ 
101)4-101)4 

0,1  -  e 

85    -100)4 
21    -  23)4 


-  72 

-  70 

-  16 


•88 
•67)i 


37)4-  46 


106    -106)4 


105    -106)4 
74    -  78 
63)4-  Bt 

100    -lOlM 

102    -10t)4 
t02M-10tM 
lot    -106 
104)4-1C6« 
100    -100 


71-76 
t8  -  48 
80)4-  81 


106    -106)« 
82)4- 80« 


81-90 
tt)4-t8»4 


113)4-116)4 


lOTM-ioe 

80    -  86)4 
62-64 
-100« 


99 


103 
lot 
106 


-106 

-105«4 

-106)4 


106«107 
84    -too 


86h-  66 

tS  -  60 
88  -9tJ4 
t02M-t04)4 
101  -103)4 
107  -109)4 
•8754-  94 

45    -  60 


-  85 

-  43 


76«-83J< 
79    -  79 

lOlX-105 
70  -  75 
21)4-  25 
101  -101)4 
102M-102^ 
101)4-102 
95-98 
98)4-101 
20)4-  26)4 

110  -no 


101)4-102)4 
101}i-101« 


10)4-  12 


103    -104)4 


■  77)4 


•01)4-103?4 
7454-  78X, 
25)4-  25)4 

102)4-105)4 

104  -106 

105  -106 
98    -too 

100    -103 
22)4    26)4 

113)4-113)4 


101)4-103 


68 


-  70 

-  76 


7tJ4-  90 
tS    -  6t 


10tH-I0t)4 


78 
73 


I02)4-103M 
72    -  78)4 
20-26 
105    -106)4 
106)4-106)4 

99)4-101 
102  -lot 
20M-  2t 

110    -112 

iiaa-ivtn 

106)4-107)4 
107    -107)4 


75«-  76« 
693:4-  70 
It    -  It 


COURSE 


OF  PRICES  OP  GOVER>fMEXT  SECURITIES  FOR  THE  YE4.R  1893. 

rCompllefl  from  dales  mad*  at  the  Saw  York  Stook  Exchauce  j 


Oonpon 
B  nd*. 


.  tgor. 


OpaaiBi 
HlRbaM. 

IjOWMI.. 

doniiu 


Jaaaarj. 


Opanlna 
BIchwt 


Fakraarr. 


KXofllnff  . 

Opanliw 
HIchant 
Lowait.. 

OkMlBC. 

Opaalaa 
Bichant 
Lowaat .. 

Opnnlng. 

'Txiwent.. 
CTotliui.. 


Marek. 


April. 


Mar. 


xtis 
tu 
lis 

114 


Opaainc 
Blcbaal  . 

01  OHIO,/ 


Jaac. 


RlOIS    IRID  BOHDS. 


)4*.188l 

ezt.*t£po 


4*.  1807. 


118 

tu 

.... 

U^ 
U4)4 
1>«4 
1I4M 

... 

USN 
U8)4 

.... 

U«K 

ItlH 
lUK 

..... 

111)4 

*  t  * 

t      1 

•-: 

113)4 
tlt)4 
U8H 
ui)4 

USJ4 

us 

xitm 

llU« 


«•,  our'or  e*,  our'oj 
1888.  1809. 


UIM 

113H 

U«M 

113H 

UIX 

113)4 

U2>4 

118)4 

113)4 

U8« 

USH 

113 

.... 

US 

113 

ll»)t 

U» 

.... 

... 

iv>M 

now 

.... 

Tin      ■ 

Opening 

HIgbest 

Lowest 

Closing 

Aagaat. 

Opening 

Htgbest 

Lowest 

aoslDg 

.  Heptember. 

Opening 

Uigtaest 

Lowest 

Oloslng 

„  October. 

Opening , 

Highest 

Lowest....  

Closing 

_  NoTember. 

Opening.. 


Coupon 
Bundn. 


4s,  1907. 


4)4s,  1891 
ext.at2pc 


U054 
tux 
106 
106 

106 
112)4 
106 
112 

112 
112 
111)4 
Ul)4 

HI 

in)4 

111 

1U)4 

112)4 


Highest .  m' 


trOWSSt. 

Closing 

_      .,     December. 

Oneninx 

"•Chen ..'     IJl 

Low«5t ■ in 

Olosln* ,. !     lu 


112)4 

tu 

116 


Rboisterbd  Bonus. 


97 
97 
97 
97 


95)4 
96)4 
96M 
»5X 


ts,  1807. 


tirx 
lUH 
108)4 
108)4 

108 

ni% 

107»( 
UtM 

110)4 
llOM 
110 
UO 

uoH 
111« 

11054 
lUH 

112 

11»)4 

112 

xll3)4 

113)4 
114 
113 
113 


tts,  cur'cy  6s,  cor'cy 
1898.  1899. 


108 
1C8 
108 
108 


Jaxtaxt  «,  1W4.J 


THE    CHU0M(;LE. 


27 


C0DH3B  OF  PRICES  OF  STVTE  SBCURITIES  UURI?fG  THE  YEA.R  1893 

[Compiled  rrom  atluat  xitcsM  the  New  York  Stock  Bxabantc*  ] 


8KUB1TUB. 

JAIITABT 

Mabcr. 

APBIU    1      MAT. 

Jn»«. 

JtTtT. 

AroDST. 

SSPT'BIR. 

OCTOBBB. 

.fOT'BIR 

OBo'Bim. 

liOW.UIsb 

loaM-ioi 

lAw.UKh 

Low.IliKh 
101    -liMh 

io-WTioft" 
ae  -  OT 

1«7    -1*7 

ibiH-ioii^ 

Low.Hliih 

1.  w.BI«h 

Low.UUb 

Low.tllilh 

I/ow.  Hich 

Lnw.lIlKh 

Ix>w.  Ulilh 

Uiw.Hlgli 

i.<iw.Hl«h 

UMi-IOl 

iuiVlOiW 
i»  -  u 

10«H-I01J)4 
100    -lOXH 

u  -  ii" 
00  -«» 

l.«  -IftM 

lOU    -100 

100    -luO 

:  ■••• 

U    -  IM 

i;«  -i(U" 

00l<-  «os 
00  -ail 

10   -  10 

86-98 

100  -id" 
tm-  OiH 
VSM- MM 

W    -101 

101  -iimZ 

BS5«:S!i«ee  .::::::"• 

IM    -1C«< 
"iV   -»7" 

»i'  :«" 

81    -  »t 

it  -  ii" 
"vi  -Hh 

SDMaaT°riiiviV'W°4i;  IMo! 

illMIM     111    ~llll|-|llll" 

TfcH?:jr!r:;:: 

MM-^ 

_ 

'**•        •■'• 

....   -   .... 

■■■» :  V* 

u  -  is 
10  -  u 

lift  - 1» 

iiV  -lif 

Hi  -  99  ■ 

04    -  »4 

ios  -lOJ" 
■««<-  7iH 

(kMBL.4a.UI0    

tJH-ft* 

.SiiS 

ifll'^ioS 

74    -»M 

06   -W 

-«■■ 

9a  -M 

lis  -11%' 

M   -W" 
•7    -9T 

"V  I  t" 

...  -  .... 

■«■  -  t 

IK-   IM    it<-  a 

too    -100     108    -107 
•7    -87      ....   -    .... 
70    -  7IW   W    -  TB 

"U   -  7b" 

■sK?r*:^:**^ 

«  :  •  • 

•TSMrM  iraM  rMi^pt« 

Tmi  iMalvU.  MUBMd 

»4a. 

74    -7« 

•y  :  i" 

«»    .  4'» 

^ 

_ 

....  -  :  - 

. 

_ 

_ 

**" 

a^m 

;::;  i  :::. 

_ 

_ 

•■•«■  I  V 

;:::  ;  :::: 

I  *.l 

SIM- tax 

MM-  ASM  <^>>^  ^^ 

•  -  m 

::::  i  :::: 

s :  •»" 

■ « r  T  ■ 

QUOTATIONS  OF  STEELING  EXCHANGE  FOR  EVERY  DAY  IN  THE  YEAR  1893. 

(UoBptled  tnm  tbe  quotaHiaa  of  Im<Ud(  bBaken.] 


S«MMib>. 
•oSTatetat. 

8I&3    »t-ii 
Hoi  Mat. 

H«^       87  H 


Oetober.     Noti 
80  «.  flisht.  m<l.  Slcht. 

8.  8IV(«8<lt-^ 

«t.«U  H<  7U  It  I  U.8  HI  tj .« 

8tU.7  iOU.7  (US.*  8i  r 
804.4  BMa.*  Sll-W    4  86 

'^^  Silitiu 

MBW.|8»>44  8>-H4  8S 
4N  48*  8142483 
4  84      4M  g. 

4  81      4  «•  »m     »  it 

4M      4  84  8  U4  >'»  t4 

S.  BtUt   lOM^ 

4M      48*  M-It   8  H« 

4  ri-t  4  >*•*  i>3li-4   84  U 

4  •(C4  4  8V«  I*. 


4  >?    4n> 

.417   *m 

■T  «■■>-• 
4  48.T4aM 


H  |a^4^  flfj  7 


4(  _- 

4  8i.a    s**?".^^— 

•IU.«  M4««4     UoHdiij. 
•tJ2.<  84  W4  .         ^ 


8BMJI    - 

8%t2ji 

4Sk4 

4HM 

4  8V* 

48ft« 

«. 
8%W8    8»H. 

4  8>(t4B 
8V«    8TW.8 

8VW  mi» 

8. 
HolKta 

W-MSill 


8i' 

H4H-8 

84H-B 


s3 


U«..«*4     48*      4i»     418      4iMt4OT      48*     4^!  4m44»i       4  nl     4*4      « ••      4  MM  4  •>(;  4  •(      «Ml2«m<«*l      « 84     4-UH4o434M     4MS 


COURSE  OF  PRICES  OF   RAILROAO   AND   MISCELLANEOUS   STOCKS  FOR  THE  YEAR  1898, 

The  follnwicK  tabWa.  preparrd  in  tb«  luoalatyl*  for  thr  CBiomcxK  abow  th»  moiithlr  bigbaat  aod  lowpst  pricva  of  stooka 
aold  at  the  N.  Y.  Stock  btcbaioKv.  Thrtalnof  rout  d  t<>i«  of  100»bare<ai>il  upwardii  art*  lakm  aa  thaatandard  for  prioca.  exocpi 
ia  tba  caae  of  tboae  atocka  that  an  anld  BMoly  id  aoiill  amounu.  uid  for  whU-b  do  pricva  in  100  ahare  lou  can  be  obtaiaed. 

ICMipliad  (raa  Mlea  ml  aloaka  a«  tt*  Maw  Tark  Maak  Csafeaaga.) 


jAltrABT 

Lav.Hlsa 


MAII.KOAOIt. 
Atkasy  A  Maa«aab»aaa 
AlrhlMa  T«*.  A    H.  r« 

AlUallrA  Pariac 

■alllMarr  4k  Ohio 

HrarBr  lalrrra4a««M 
Ball.  4c  II.  N.  W.-rnl. 

Il^«ca  f'rrrh 

■«KUk  N.r.  Alr<l>.aM 

■r*aai>B  U»vai»4 

■afl.  Bach.  A  Pliiak... 

rral 
■■r.  C.  Bap.  4k  NaMk.. . 
f^aaa^llaa  Pari  Be.     .    . 

Ckaaaa   ••aalbrra 

<!a4ar  PalU4k  Mlaa.... 
Caairal  al  X^wJaraar. 

Caairal  Paria«    

Ckarl.  <'al.  Aacaa'B... 
OkaasBvaha  4k  Ukl*- 

Voiias  ira>i  cvrt 

It  Bral 

IMaraf „ 

CaieaBa  4k  AltM 

rral 

Chlr.  BBrLAQalaay... 

Klibia 

Cklr.  4k  lM4ar«  IB 

Pr.l 

Cklr.  nil.AMt.  Paal. 

Pral 

C-hir.  4(  Ilarthwaa4 

rral „ 

Chlr.  R.l.*rsrtac... 
CM»i  m.  Paal  M.  *  O. 


IM  -lai   iMii-iaait 


loi  .laawMva^aiN 

»M«    4114   ~       ~ 


riaa'BT  .  mabtb.      Avmn. 
Low. UIBk  l>u«.Hiah  Lov.Blik 


laa 

81 


4  -   4t»   a 

«M-aiM  aa 


Mt- 


4 

ant,  •* 

84 

»M    ««-   a 


m  -  aat 
•ait-tai 

4    •     4 

ittta-uaMjua 


KM-  8<M 
8IM    881 
tIM.  U 
148  -tta   |1U 

iia  -i7« 

MW-ioaMj 


aav-aaM 

MM- MM 


•IM 

t7    -  M 


•att-ioKH 


-71141  M 

>«  i<«   mt 


■«S»4 


aaw  88U-  aoH  7»»4-  • 


M   -  17 

ana- 14 


MH-  M 


11414-m 

t»   -tTM 


m9y^  ^KfC    ^■9^'  MVV 


'I4»W>M    •14« 


«IM-MH 

•4«ta-T» 
mi\mt-m 

MW-IM 

74%-  7BM 


l««. 


■»>M 


8M-  aM 


TT  -  M 


w-  »nt 


lu  -m 

a»K-«7 


Jt4.l80VII4 


aiM-M 

M  'Ml* 
M  -leoH 

714*.  TSH 

iiaw-WH 


a   - 
T6    -  I 


•N-   « 


T«  -n 
^a^t-  n 


4aN.MMB4n<- 


104W4MI 

tt  -1 

17M-1 


81N-I 


a  - 

«  -Taw 
n  -  7» 


law- ran 

ftlH 


IM  -IM 

a*  -  aa 

M  -am 

78    -M 
M    -  U 

M  -  ia 

a4M-(0M 


B  -  M 


tu 


im 


.1^   t(a<&> 


lu  -tiMua  -UTii 

I...-,    .Ill    1; 


C!l«*.  eta.  Ckic.  4k  •>• 

rnt. . 

Clara.  4k  Ittta..  ■•■ 
Cal.  Hark.  Val.  • 
JPraf  . 

s  Bi-.1l)il.1«.,,.- 


t-)x   -sHi  'i  -  saia,  50S4-  Mjt, 

117    -llMi  118   -mlpT   -lU 

..i,  caJ  mh^.  la^r 


UM4-  (7 


7«K' 


VIH-|*7)t^lUl      I,-,7V 
(7H-  MM  *»       «»> 

M-wtgaa  -71 


118 

4«i 

•oia-  Bii 

IM 


7HIM 


n 


'■H-w 


Hi 

148  -lat 

m  - 


laaW-lMM 

I.T7    -I4« 

><ia  -  74 

M    -  «1M 

iioaM  iia 

!-»L  M    -48W 
•t      M    -  87 

lat  Iita  -U8M 

M    I  18    -  B 

mU  an      m 


Lov.Riak 


ma- IBM 

*tM-7«i 


84    -tOtN 

18N-  le 


taw-  aoH  UM- im 


laJM-iaa 
aax-w 


M  -law 

aax- K 
4aM-aaM 
100  -:u 
4tM-io»w 
i«  -laft 

tiia-  7* 

94    -M 

aa  -110 
M  -4*M 

7a  -  8»w 

IM    -U7 
14M-90M 

n'  -  a 


L««.BIak 


U    •  18)4 
I*-    9 


IM   -IM 

ITM-  SBMI  ION-  OW 
9M-     9I«      t»* 


la  -anM 


•nt-  r4M 
aaM-  47 


aaw-iot 

MN-tl 


1SW-17M 


IM   -IM 

TIM-  MM 


(I 


-  ai 


Low.Blak 


Low.Blab 


MM 


B  -tIM 
10  -  TO 

T4l«-Ta 
48-48 

«M-    » 

lait- 

18N- 


(BM-iiaMiM 


UN-  IS 


tn  -iM 

I  -  sr 


64    - 

m  -8'H 


tow-  MWiMM-  M 


184-  -lUH 

liaW'UT 

aoM-aen 

•aw-loiN 

ua  -UA 

Ui   -la* 

M4*-«l 

•0W-97^4 

t7W-  M 

llM   MW 

91  -loaw 

108  -toaw 

M    -MW 

80«-M)4 

78  -  ra 

78    -  88 

187    -140 

140    -1411 

IIK-  17M 

17    -91W 

mx.  Mu 

m  -  an 

8tN-77M 


IM  -m 
MH-aiit 

8M-    9N 

aeM- ttM 


a  -  a 


aoM 


7aw-78W 
4a  -  t8N 


-uoNj 
-  tt 


ua  -aowns  -iis 

19   -  90M    Uir  mi 


1«M-  19M 


I8tW-IM 


>a   -  88 

at  -  MH 
taw- 88! 

II4W-I91 
98W-107W 

IM    -140 
SON    Kit 
M    -8104 

106  -119M 
80W-MW 
71    -  80 

14«W-1<8 

I8W-  tsa 

Ml    -  MB 


lAw.UlBk 


liOw.HI«l» 


aw-B 

1-8 

arw-jiH. 


M    -  M 

ia  -  law  low-  raw 

48W-  MM>t7W-»4M 


law- tiM 


1«0    -140 


nW-  MM  i78W-S<M 


t4M-*«M 


T9W-«t»f 


&;W-  M 
98    -100 

aaw-aow 

118   -191 M 

io(W-iaeM 

xU8W-  140 
«*«-  71W 
88W-MM 

116W-U7 
91W-»7« 
80-81 

148    -UO 

aota- tSM 


oaw-iM 
MW-aaM 
110  -i«iH 
•7  -loan 
iMW-iaaw 
xOKW-itM 

89W-MW 
ll4W-ttS 
8iw-aaM 

80    -  90 

I4H  -ua 

UIM-BM 
m   -  85 
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STOCKS. 


JAKUABT 


mui'BT.I  MABOa. 


Loir  .High  bow.Hl«h;  Low^HI«b 

S:i.T:.U.t  W^i."™..  !««<  IMH  l"'^  '»H  m«-U7« 
B«BTar  Ac  BU  Urmnde 


1CM-18H 
OMHi«cFl.O '    «♦•    »*| 

p— ^f  ....      ■      •••* 

D-l-lii«'.».*All '11J4-MM 

p„l »    -  S» 

BulTMB.Va.Aca*-       M-    »    ' 

l.i»r.r. «H-IB 

44  »r«l 


Low.  Hub  Low.HlKh 


i«e)«-ia8   ISO  -127 

140«-148«;1M»<-1*2H 


-1»M 


106H-1I8H 

40    -  M 

Tl«-77H 
23X-  S7 


MK-87M 


258 
«K-    7 
WM-IOSM 
W    -  M 
8    -  10    I 
SO    -  33    ' 
U    -  1«M 


is»H-i«iM 


1«H-  18       IS    -  lOM 
HIM-  MMj  »1    -  M« 

s  -  m  in-  fM 

n -n    n  -u 

1*  -  ISM  10  -  1«M 
88    -  80    I  S«    - 

4«-     5M      »<-     4H 

,«ivv..ei T:H...e.:m  -i«l»"  -*"  I*tL'"ll" 

■mUl  *  Pere  M«r< W)  -  «3    ,  18  -  18H,  l&H-  18 

%„f. 77H-77H'....   -    -    •• 

Crr.t  Vnktrn.pnf...Vmi-mHMO 
KIghl* ^...1....  -  —•jv" 

ir...  rrrHpf '  ^U-  W  "«-  1»<1 

Prel.  lr«.i  receipt..  ..    «TH- 2»M  «    - 

fl.rle>  »»   -»» 

BaasiaD  Jk  Teza>  Cent.     6W-    aK 

IIIImU  t>o"«' ••   ■*** 

Lc»«4llae>4  »•« |  88   -88 

Iowa  fenlral 1     8M-  11 

Pret 1»«-S7 

Kaii«wti«&  M«''''«"|  Wi-  "M 
Keok.JtDe«Molii€«....|....  -  ... 

Pref I—-  -  •• 

KiBiaian  &  Pembroke    M   -  U 
■L*keKrleJkWe»lerB...  I  ««- OHl 

Prel ™   -* 

I^ke  Sliare |m«-m 

Lani  I»laB* 

l^aa.  By.  *=  »«•  l-.-Caa 


lOM- 
Sl    - 


IZM 
25 


-  17 

-  6flM 

-  8M 

-  £4 


Jura. 


JCLT.     1  ADOP8T.  ISBPT'BBB. 


lOM-  lOM 

26  -  sa   I 

«  -  S  I 
143N-K0  i 
17    -»1M 

1S3K-140 


8n-  vat 


Wi-  13M 
«    -    BHi 

7    -    » 
\m-  2tM 
X-    3« 
28-22 

4    -    6M 

isi  -mx 

16    -  IW 


Low.Hlsh  Low. Hl«h|Low.HiKbjLow. High 

ll»    -iraJi  102«-121    |l07X-115    !lll«-l21X 
1«7M-140«U!7    -147MilS0«-141    |lS5»<-150 

10«-  14M      854-  lOW 

M    -  4»N    24    -  S8M 

«    -    6         «    -     7 


lis 

8 


-136 


18    -  l»X    11    -  1* 

M-      «,       «-       « 
10    -U         S«-    8 

«X-  *      a  -  s 

184    -137    I  70    -138 

...  -  ....i  iSM-  ISX 
MM-8»«1..- 
106  -117    100 


7«-    BH 
12-12 


S7M-108 


Wi-    OM 


1S3 
S 

11 
104 
17 


.174M  IM 
•  11 


-  11 
-10«M 

-  is« 


47    -4» 


Prel 
l^ouUTllle  Ac  Ka«hvllle. 
l^aUT.New  Alb.JkChlc. 

Traat  recelBto 

New  mock 

Pref 

l,onUT.  !<l.  L.  4:  Texnn 
HaboninK  Coal  K'war. 

Pre! 

MaBhatlan    Consol 

Maahallan  Beach  Co... 
MeinphU  Jk  ChorleMon 

.Mexican  Cenlral 

BllchlKnn  Cenlral 

Bllnnrnp.  Ac  ."it.  l.onU.. 

Trum  receipt* 

Prel 

TruMt  recelpio. 

Minn.  St.  P.  &  S.  »•  M 
Ho.  KaBUta  Oc  Texas.. 

Prel 

MI»«oarl  Paclflc 

IHablle&  Ohio 

Morrlo  dc  Enoex 

KaahT.  Chnll.  Jk  Wt.  I... 
H.  Y.  Cent.  Si,  Ilnd.  KIT. 

Bighta 

K.  V.  Chic,  at  »t-  Loalii.    18M-  20 

1st  pref. 76H-78 

•Id  prel I  8S   -88H 

K.  Y.  l,ack.«e  Wes« 112«-114 

M.  Y.  LaJie  Erie  Ac  Went.!  83M-  MH 

Prel '  63   -68 

N.  Y.d:Mew  England...    44M-  62M 


81M-24W 
78   -  7»« 
128M-181 
107    -U6 
23-25 
47W-« 
73    -  T6k 
22M-2SX 


80M-2SM 


4    -    4    '     4    -     4 

100>4-103J<    92    -lOOX 


-110 


u  -  IS 


6    -     7H 


.1848    -250 


8  -  8%' 
sm-  SIH 
1«    -  13« 

28 


6«-  8 
1»  -  28 
10    -  11 


12M 
B    . 

-  22«l  21«-  23M 

-  78H  76^-  80« 
184M-139  12fl^l34!< 
107    -lOOMlOa    -UOX 

-  87    I  86    -  25 


189 
»  -  U 
40    -  40 

lox-  im 

104«-10«M 
18«-  18X 

44M-48M 


38H-39X 
18«-  18 
25    -  28K 
65M-  80 
S4K-S5M 
151W-165 
84-88 

loex-iiix 


78«-  76«'  72«-  76 
21    -  24       18X-  24 


21M-  2HK 
100    -100 


8-3 

88-88 
8  -    8M 
VHi-  21M 


8«-  lOM 
27   -SOM 

6-8 

6    -    8 
IS    -  16 


80-95 


-  4S 
-105 


86    -  92H 


16«-21 
e7W-  76 
118?<-128 
100  -107 
28    -24 

64S<-  72H 
14    -  20 


U    -  ISW 

88    -  71H]  63 
Xll9J«l2o  104 


156«-172M1** 
8    -     8M:     7 


-170X 
-    8 


tiH-  lOX'  10«-  lOM 
103M-10&    [105    -X08>t 
14    -  17X    16    -  15J( 
...   -   ....    13«-  16 


45 


van- 

22H. 
48  - 
30    - 


14«l 
25 


43-43 

45«-  iiH 
19X-  19H 
1S«-  15«] 
23M-  26»s' 
54S<-58?|S! 
33    -  37    I 
153M-154M;160 
-8»N    86 
10^-llOK  103X-109«  106 


45 


-105 
-146 
-    6 


-  en 

-  19M 

-  11 


5-7 

210    -210 
2J<-    2K 
89-94 
88K-88X 

14«-  19H 


10    -  10 


12« 


94    -lOOH 
SIM-  22 


«1«- 

14«- 
14H- 


19 
18 


19M-  20« 


1HIM-183M 
4-5 


!W-    9H 
98    -103 
IIX-  11« 
10    -  18M 


IS    -  14« 

24  -  zm 

6«x!  45J(i-  64 
33«    24    -  83X 


-163 


U8«-16a« 
88-90 
10954 


16«-  19 
68-88 
S3M-87M 

20«-85M 
47M-  56« 
28K-  51 


16«-  18M  17 
68H-  70  I  73 
34M-  35  35 
112    -113      113 


H.  Y.  N.  BbtoB  die  Bam.i866    -262M|t63M-281 

Kigbti        i  ...   -    •  ••  I •••     -   ■• 

N.  Y.  dcSortbero I  UM-  19      16M-  16M 

Prel  I  86    -  38    ,  2e«- 34H 

M.  Y.Oatarlo  Ac  West...    18  -  \m    17M-  1» 

.  H.  Y.  Pa.  Ac  Ohia. »«-     Wi      H-      « 

Pref I      H-   «   I    IM-    l« 


17K-  Sl«'  16M-  20H 


H.  Y.  S«s«.  Ac  West 

New  «tock 1 —  -  ..-.( —  -  ••• 

Prel «8M-  73H  64   -  70 

New  pref -  ........  -  ... 

Worlolk  AcHaalhern....|.  ..  -  ....    60  -60 

Rorlolk  Ac  Western '    »«-    9«     8   -    9« 

Prel !  87    -  39«[  84«-S7)4 

Mortbera  PaclBc ]  16   -  18«   14«-  18H 

Pr«r. I  46M-  60    I  36M-  50M 

Ohtoft  Mississippi '  88   -  24m'  21M-  25 


19    - 

43M-  49M 
21-34 


22«  19« 
48  . 
28    . 


16-20 

28«-  30H 

16H-  17H 

H-      H 

1    -    IM 

\e^-  i»M 


66-72 


20H 
76 
41 
113 

■  22« 

'  *° 

■  3t« 


7«- 
»4 


10    -  12M 


90 


16« 
70« 

-121 

-  90 


47«-  68M 
8X-  16 
9-15 


9«-  UM 

27«-  SIM 

6    -     7M 

7M-     8 
17M-  19M 


OCTOBKB. 

Low.  High 

119    -131M 

146M-171M 

9M-  103K 

28-31 

8-7 

26-26 

7    -    7M 
16M-  17 
M-      H 


Low.niah 

128M-138W 
165M-175 
10^4-  lOM 
27M-  32% 


-  90 

-  16 

-  65 
-114 


6M-    7M 
16    -  16 


01    -94M 


106    -110 


6 


7M 


M-       H 


Low.Hlgh 


127M-139M 
167M  168M 

9-11 
30M-  34« 

6    -    6H 

6M-    «H 
13    -  IS 


2M-    2M 

.... 

-    .... 

75    -83M 

70 

-  85 

14    -  18M 

IS 

-  16M 

107J4-109 


100    -107 


240    -210 
2M-     2M 
91    -98 


135<-  15H 


-  64 
-118 


55 

109 

90-96 

8-16 


6    -     8 

1»M-  22 
10    -  10 


15    -  18M 
67    -  70 
117M-123« 
90-95 


7M-    8M 
20-28 
9-9 
6K-     5M' 
12    -  12 


5    -     7M 
12    -  12 


91M-  94M 
88-8 

7    -     7M 
24-28 
10    -  11 

liH-  12« 


-  68M 

-  12« 

-  13« 


-125« 
-     5 


105 
4 


9M-  lOM 


30    -  32M 

im-  13M 
18M-  24 
34  -  46M 
16  -  25M 
145  -148M 
86    - 

10654 


98 


17 
67M 
.  36 


5-16 
17-25 
18M-  18Hi 
•Ur      U 


-  1 

-  19M 


67    -  72H 


Ohio  Hontbrrn 43    -49 

Orrson  lli.X  NaT.  Cs.l  74M-  8IM 
4>reg.  Kh.  I..  •&  Utah  No.'  81M-  25 
Peoria  Dee.  Ac  KvansT.I  leM-  18M 

Peoria  A:  Eastern '     7    -    gN 

Phlla.  AcReadlag ;  4^-  63M 

Pitts.  CInn.Ch.  AcSl.L   19   -MM 

Prel    I  eoM-88 

Pitts.  Ft.  W.AcC.  giiar.|164M-166 

Special  -  .. 

PItt.Ac  W.-Prf.tr.r«cts' 83   -  S7M 

Kens.  Ac  ^>nralagB 173    -178 

'  ttlcbmond  A:  West  Pt  ..      7   -  lOM 

TrBst  receipts 

'2d  attnessment  paid.. 

Prel 

Trast  receipts 

Bio  Uraade  Weslera-. 

Prof 


-  ts 

-  88M 


44-48 
74  -  78 
t8K-  24 
im-  18 


85    -  61M 
18M-  20M 
66-88 
166    -166 


83M-8eM 
178    -179 
9M-12 


7    -    8M 
SIM-  S2M 
15M-  17M 
38-44 
21M-  22M 
43-43 
72M-  76 
18    -80M 
14    -  17 


88M-  88 
17M-19 
86-67 
168    -158 


1754-  20M 
3654-42 
23M-  30« 


29    -  31M 

11  -  12M 
18M-  2l4i 
SO  -  375i 
18  -  20M 
141H-148T4 
83-86 
'99M-104« 
•OOM-  06 
12M-  16« 
57  -  66M 
23  -  20H 
U2  -112 
15«-  19K 
33  -  SSM 
10«-  24M 
80i^-210 


18    -  26 


4    -     5M 


-119 
-     4 


70J4-  80M 


-  68M 

-  10 

-  17% 


16    -  19 
66    -  71 
119«-120« 
92M-  97H 
18    -  16 

4354-  63 


8M 


110«134« 

3«-    i 


lOM- 
1054- 


1654 

IIM 

46 

6 


5H 


89    -  WM 

OM-     8 
22M-  30M 
10    -  10 


165i-  18M 
67    -  70 


14«- 
81M- 


17M 


12(;M-I30j4'iiie>4-12» 

9854-  99 
10    -  10 


46M-  61M 


9M-  IIM 

38M-  1354 

254-    3M 


99    -102M 
9M-  10 


8954-  6SM 


8M- 

34    . 

251- 


11 
42M 
25t 


122M-136 
4-4 


8754-  92 


9M-  13M 


18    -  28M 


8    -  105( 
1354-  20 
16M-  34M 

654-  18 
140    -142M 
79    -  80M 
92    -102 


9M-  IIM 
UM-  19 
18M-  23M 
10    -  14 
136    -13954 
55-60 
96M-102 


1054-  16 
HM-  18M 


T4- 
1854- 


16M 


66M-  67 


68-69 
8-8 
29M-3254 
16    -  17M 
38    -4454 
18M-  21 
48M-  44M 
71    -  74 
18M-  19 
12M-  1«4 


88M-30 
19  -  81 
66M-  80 
161M-15SM 


88M-  39M 

176M-176M 

9    -lOM 


8SM-48M 


36 


86   -S»M 


18-88 
80    -  61M 


6M-  lOM 


87   -S8M 


81    -  81 

80*4-61 54 


68-68 

7    -    8M 
2654-  30M 
12M-  16M 
32-38 
16    -  18 
25    -  42 
50-69 
12M-  15 
10    -  13 
5-6 
1654- 26M 
16    -  18M 
4854-  56 
149    -154 


9M-  14M 
45    -  59 
18    -  25M 


18    - 
ISM 


14M 
15M 


IS  -  14M 


68-67 


60-60 
«M-  7 
80-28 
•18M-  14 
SIM-  36M 
1454-  15 


754- 
15  - 
1654- 


-  13M 
66M 
23M 


27    -  31M 


11    - 

17  - 
21M- 
13    - 


12M 

21M 
28M 
14M 


140M-146 
60M-  81 


-     6 

-102M 


125- 
3 


133J4 
-    3 


12(94-12«H 
454-    «« 


99M-10354 


951-13 


28    -  3454 


10^4- 
1854- 


IIM-  13T4 


13Hi 

235«' 


1254-  14M 

2aj4-  2054 


86M-102M 
8M-  13M 


13    - 

2254- 


37M 


14M 

27M 


2054-  2954'  2ST4-  275il  20M-  27J4 


13  -  16 
145M-150 
58M-  60 


10051-104M  100    -104 


14M-  17M 
150    -154M 

66-75 
101    -10354 


14M 


12M 

57-60 

23-26 


13 
55 
24 


99M-  99M  106M-106M,107 


1754 

34 

23M 


IS 

1454 


10    -  15 
21M-  2951 
17-2 


12M-  18M 
26M-  34 
20-30 
188    -200 


18 
68 
34 
107 
13M-  16 
29  -  32 
28M-  36M 
191    -197M 


8    -13M 


55 
42 


6M-  7M 
16M-  20M 

7-1254 
18M-  3454 
11    -  14 


28 


254- 


67    -  57M 
18-12 
851-12 
7-7 
12J4-  1854 
14    -  16 
60-66 
146    -151M 
136 
3651'  88    -  8754 
....166    -166 

m 


8    - 
12M- 


12 
1451 


H-     51 
8M-  12M 


31    -  42M 


6    -     8M 
19    -  22J4 

354- 
15M-  24M 
1154-  16 


-  1254 

-  15J4 


12M-  1554 

40M-4651 
60-60 

6-6 
2354- 24M 

551-  9M 
18M-  2554 
17H-  19 


16M-  2251 
149    -154M 

70    -  70 
x97M  103M 


16M-  18 
65M-  69 
29-33 

108M-110 
13M-  15M 
28M-  32 
2554-  35 

187    -198 


13    -  1651 
68-68 
28    -  3254 

111    -11151 
13M-  16 
31M-3351 
951-  31M 

186    -198 


-  654 

-  12M 


UM-  18>4 


13    -  16J4 


41M-  *9M 


3014-  60 
1054-  1154 
4-10 
4-454 
12    -  15 
16M-  15M 
40    -  60M 
144    -144 


18  -«rn 


60-60 


30    -  37M 
161   ^151 
H-    9H\....  -  .. 
«-    254     +«-    SM 


IBM-  18M!....   - 

17   -  1854!  12   -  18M 


68M-  59MI. 


82-43 

7  -  0  I 
6M-  8 
3  -  4M 
12M-  18M 
UM-  13M 
41M-  43 


86-20 
160    -160 


+«-    154 
1  -    2M 


20-22 

fm-  8 

1851-  25M 
15    -  15 


42-46 
8M-  11 
7M-  9 
5-6 
1454-  2154 
1?M-  18M 
45  -  61 
141    -145 


10    -  1254 


28    -  SOM 


1  - 
+54- 

2  - 


13    -  18M 


25M-  40 
6M-    9 
7    -    8T4 
5-5 
15J4-  2351 
14J4-  16M 
48M-  63 
147    -147 


1654 


lOM 
17M 


5    - 

14M- 


651 
17M 


1551-  18MI  13«-  1'« 


47M-62M 


1851-  21M 
6M-  754 
20M-23M 


49B 


19-2254 
4-7 
18M-  S4M 


28    -  33M 
160    -160 


+1    - 
254- 


17M 
1554 


26  -  30M 
6-654 
051-    8M 

19M-  2 
16  -  16M 
61  -  66M 
14851-161 


30    -  8SM 
170    -176 


25  -  32 
454-  8M 
4M-  7 
3-3 
17  -  21T4 
10  -  15 
4051-  19 


27-82 


354 


2M-    354 


-  16 

-  20 


ISM- 
16    - 


16 
1«4 


z  Xz.<Us<.4«ad. 


■Bzilchts. 


t  Ut  WNHmeot  paid. 


Jaxcabt  S,  1894.1 
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1 S93— Continued. 

iMWUAUy    riBB'BT 

.     MABCB.        APBII. 

MAT. 

JlTXB.      '      llTLX. 

AUOCST. 

SKPT'Bni. 

OCTOBER 
I.OW.UISI 

Nor'BiR. 

Dbc'bbb. 

iLowHIah  Unr.Blcl 

rill   -um  lU   -UU 
«,-    «,....  -  ... 

1 -:*.:::::::: 

k  Low.Htek  Low. Blub 

Loa.BMrk 

Uiw.Hlak  U>«.Bi«k 

Um.Ulgb 

Low.Mhtta 

Low.  High 

l«w.Hlrt 

Kaw  Wat.  Sc  Ot4rmah, 
HI.  Jm.  &  <;r.  l»Ua4.. 
McLmIbAUmA  T.H. 
Prat 

1  UOM-IUM  UOM-lll 

.    »M-  mt...     ... 

.SI  -a  1  a  -ss 

.'IM    -IMUi.... 

107M-U0     lo^-UO     100   -107M 
M  -wm!....      a»«-SSM 

.... -    ....140    -140 

»M-  V  1    »   -    OM     »M-    SM 
10  •  UK    OM-  int     «  -  lOM 

w  -mn  »  -»     tr  -84M 

100  -IM   ilOO  -in(M  lot   -101 
UO   .Ua    jlM    -UO       M    -lOSM 

WM-lOl 
»    -ST 

104   -lOS 
MM- MM 

lOS    -1«      lOTM-Ul 

....    -    ....    26    -  W 
....    -    ....  I4S    -14& 
M    -M       ...    -    ... 
4M-    U*      6    -    »M 
TM-  lOM     0  -  lOM 
MM-MM   MM-MM 
too    -too       90    -  M 
^QtM  100      ino    -lOBM 
t04    -SM      ....    -   .... 

iiii-  uifi  18M-  im 

«t-    9         7M-    »M 
0  -  ION     «M-  to 
140    -MTM  lU    -too 
TM-  UM'    7   -    BM 

n  -  M     a  -  40 

TO    -  TO    1  T4    -  T4 

1 

lOBM-lU 

a  -  Jrii 
USMUSM 

•M-    n. 
(    U   -  li1» 

'41    -  15)4 

IM    -106 

)llU    -IliU 

■c.  LmU  H.aihw J-  Mk-    7«i     CM-    7*<     «  -    7 

Pr*lrrn-4 1*   -U       UM    14M    IIH    UV 

■i.  Pul  &  Daialk '  <1H-  tTtt    4>M-  <n(   **N-  4> 

PwT. tQ«M-IM      I04>*-10B      104     -100 

Nl.Paal   Nlaa.&Maa..  Ill    -lim  >>ai-l>a*>  lUH-llU) 

f|i>|k    %.•■■■»    Il«r«*)                -                 -      -      -    --- 

4-6 

7    -    » 

a  -a 

M    -  07 
MM-IOS 

4    -    6M 

«  -    »M 
S4M-»rM 
•»    -MM 
IDS    -100 

«    -    4M 

8-10 
er  -a 

80   -M 
106    -lOT 

—.  i  .... 

■•aikt'arallaa  

Maaihrra  PartacCa.... 

Tamaa4k  Pactlc 

Tama*  X  Par.  I.aa4  Tr. 
TklrJ  ATroar  <ll*r»«) 
Tal.  A.  A.  A;  Xa.  MUk. 
Tal.  AOkla  Ceatral... 
rr*l 

{1-114     IM-    Ik 

,  MM-  MM    U    -  ** 
1    »M-  U        •   -  «• 

'  u  -  u     UM-  uh 

STH-  40)4    »    -  4«« 
M    -  40       44-44 

1  n  ■  M    ....  -  ... 

1  14    -  17         •    -  14 
tr    -  SI       M    -  30M 
M    -  4^    MH-  411) 
M4    M|»  U   -  Mk 

-•■a     •     aaaa|aa«*     "     aaa 
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MbiUbbI  L«>d  C* 

Prt>r. 

Nki.  Hiarek  Ufir.  Co.-- 

l«l  »r»l 

•*4fnt 

N.  Y.  dsTexna  LiiBd  . 

Karih  Anirrlcnn  ('• 

Orrgoti  Improvrm*!  C« 

ParlBc  .Mnll  S.  S 

Fhlls.  C«..  Nnl.  ()•■  .. 
Pl*e  Llav  I'rrllllotlra. 
PmikI  TrI.  dk  Cnklo 
PallaiaB  Palaee  Car... 

Rlikis 

R.  1.  Pfirklna  llaramk 
Sll*«r  Bal'lonCrrcs... 
Saalkara  Coiiaa  Oil... 
U.  8.  RakkerC'e 

Pr»l 

Wrutrra  I'oloii  Brrf. 
Wralvra  llvlaa  Tel... 
Weailack.  Elec.,  la<  fC 

Anararrd 


I  b-dlTUlaiKl. 


Clearing  br  Tele<r«pli.— Stock  Exchai^e  Clearing 
HoBM  TranMCiiong.— The  subj  >ined  statement  covers  the 
clearinKs  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chroniclb,  but  which  on  account  of  the  length  of  the 
other  tables  id  crowded  out  once  a  month.  The  fi.{ure3  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  week  of 
1893  there  is  a  lo's  in  the  aggregate  of  25 '4  per  cent.  New 
York  exhibits  a  decrease  of  a9"3  per  cent,  Boston  4  5  pt>r  cent. 
Philadelphia  24-3  per  cent,  Chicago  21*3  per  cent,  Neiv  Orleans 
28*2  per  cent,  St.  Louis  11'5  per  cent  and  Baltimore  records 
an  increase  of  1  8  per  cent. 


CLSABINOS. 

ITmIi  Bfui4ns  Januam  «. 

atttrnt  tt  TutvravK 

1894. 

18;  S 

Percent. 

Haw  York..................... 

$44e.93».798 
96,787  867 
67,603,014 
13,807,432 
76.666,817 
»u.206,177 
9,861,386 

$631  807,<iU 
100.277.884 
7.S991,?8l 
13,nj9.U(i6 
l'«l.02i.333 
2  !,842.a3S 
13.449,600 

$9}3.4a3,6S4 
171.022.411 

«l,124,486.r95 
2(1,467,702 

~$l73e5lpi2i78~ 

-293 
-  4  6 
-24-2 
+  1-8 
-21-3 
-11-5 
-a8'2 

BoatoD — ........... 

PklladelpbJa 

BalUmora. ............  •••..... 

tnucaio ..... 

BL  Loan — ..„ 

Raw  Orleani ....... . .... 

Baran  olttw,  6  day* 

»719,860,S76 
134,620,261 

-24'6 

Total  all  slt'ea,  6  dara... 
▲U  elUaa,  1  day 

Total  all  cttlM  tor  weak  . 

«863,8b0,637 
166,034,817 

•1.018,816,464 

-241 
-31-7 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also  been 
crowded  ofif  of  the  first  page.  The  results  for  the  twelve  months 
of  the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  year  1893  are  also  priate  d. 


OncHyttea. 


Par  fuiiMl 
or  QiiaarWt 


Stock  jli'- 
BR.  bonds.. 
Ooi't  bond! 
Blatabundt. 
Baokituoks 

Total... 
Pat'1'iD.bbU 
Cotton. bU. 
SralD.baah. 

Total  Tatar 


TiMlM  MmUu,  1883. 


FaliM. 

|4U02dO»ta 
«3ai,0«».8U 

l^,'.'1l.41-. 
«1.301,Vi8 

|70OuO;«ai6  «4.8i;2ldSl< 

^.(■K.oio     »s.a»«,87;v 

4<l.»l'..liOu  |l.»7JM7j;26 
l,»l'.-,tlM-46,  |IH«,717,83' 

lr7.74«liMll 


sc.en.Hffli 

«7.SM.i«..4ii5 

»3ol8i..«V1 

IS.il.t.  50 

»a.-W.80i' 

tot  i.ulO 


Aver'tt 
Price. 


TuKlM  Jf'mtlu,  1892. 


Par  Valur 
or  Quanlltv. 


Actual 
Fahu. 


Alter  .i 
Prtu 


BO'9 
«0c. 
M<''7 
7J«o. 


«>"8  i  |7.a^o!l"-i2??'!«^'«»«<i3    «S5 

74-«         W8  .bJMUO 

llu-?  11,7  d>.  1 00 

60^  tt.na.iiv) 

164-2  fyOj,tt„0 


»j;6,a«.2SI    774 

"     .tfi.D-Si  115i 

:"8,-i.-.7!  48  1 

l2J,ltl.i  137  1 


|8,l<3.4l3ll9t6  2'iS3309:8  64-4 
iU.l'iO.OC,,  tll.t,rr.\SViiH<:. 
43. 16».»05,»l,:4*5  WilO  «40  8» 

l,Ma,16l,il<16  tl.'^70ii;;i48<  811  l-lOc 


||8,2:4M<)J8S| 


The  transactions  of  the  Stoik  Exchange  Clearing-Uouse 
from  Decemuer  25  down  to  and  including  Friday,  January 
B,  also  the  aggregates  for  June  to  Dacember,  iaolusive,  in 
1893  and  1893  ura  given  in  tabular  form  below, 


»T<KJK  axUHASOa  olbakiho  housb  tramsaotiorb. 


Monlh- 

July,  l^uj. 
Attn.,  inuv. 


, — eiutrte,  OoOi  tides. — > 
Olearttt.      Toiai  V'utut. 


Ban  ,lh(». 
Oat.,  J»>2. 

go»..  IW-.'. 
•c,  18.«. 


11-.-1  Km  i.'><i.04&2ao 

l:t.  ^n  .W)  9/7.&8S.0OO 

ln.n..;.-<i<)  l,2l)H.ll0V.00a 

«":j).i<»i  1.:6H733H0« 

Ifl.Mit.'oO  l.lld.HO'i.OOO 

_._, ft.Jl.lrtl  1,7.  r.ooonoo 

7  B104....  IKl.MH.lBU  R..ll).l7;,400 

^na,l8M.    I7.iwi.7w)  i.niii.g.)o,ooo 

l"''-  iSS-    '"•i^-.X'O  1,IUU.0U0J.00 

*»f-.18W.    i7.i..)l>,4lX)  Wll,3U0,()i)U 

Bopt.,  IgBB.    lll,ir  II..HIU  83r,.40il.UaO 

Qn.,  isw.  i».fl04.7oo  i.i7<.4<)0,oao 

!S7-}SS-    "»«"'•">'  {.XliMM.tUO 

DM.188B.     1».',SU.MK)  I.OU.IOO.UOII 

7  moa...    lxil„ti,iju  7,»jJ.uw.400 


^- BataHceii,  oiu  aide. ,  «AMf« 

Bnare*.  Value  Snarct.    Oish.Ottar'a 

1.688.710  M.M«,700    1,433  871  imt 

i.«57.*00  lOL.W.Wh)    l.S0l.«S«  i'lJa 

|.054^  iat.*J3.600    i.B»;so«  efea 

?-iS^-S12  1*8.«2.0"0    1.76l.4(K)  6.S1' 

l.>^1.600  li«,i'7:i.0i)i(    l,41-.8l)')  6  !!)« 

A'^l-i'S,  '^■^'■•■00  '•■'»""«  «;*>3 

13.27d,S6U  b7l.lK)u.a)J  10.aOI,377  fuST 

J-SS-SiS  *!-*'".ooo   i,78.(,»uo  a.aaii 

l,78r.soa  8S.10>J.W«I    2.768J0ii  « nl  ■; 

l-JTO-iiSS  ".sua-""©   23»So  l:ik'i 

h^.-SS  7J."IO.000    l.MSI.doO  6,ur.D 

i-flli'^  y^MJ-,"^   2.01,).  100  6S.;i 

l.»M.<J,«l  74.1)0  ...KW    I'.OSl.aOrt  Viil 

U,<11.700  Jm.iJ».OUU  15,18  uiui)  J4'U8 


— Shares,  both  ititla, — . 
Vleared.    Total  Value. 
S 

Deo.2% 

26..  1,400,100    e6.70),000 

'•    27.. I,u5 1,100    49,'2O0,O0O 

2S.. 1,1 13.400    5ti. 500,000 

"    29    1,079.900    52,900,000 

Cot.  wk.. 4.877,500  223,300,000  387,900  15.-20J.00O  589.900  1,286 
Wkl»8tyr3,137,200  194,500,000  337,300  22.400,000  2S6.'l00  1,170 
Jan.    1 HOLIDAY. 


Bala-iier.t>  one  tide. .   Sheets 

Shares.   Value  Shares.    Cash.Olear'd. 

s  s 

HOLIDAY 

115.400  4,8<J0,0aO  173.500  328 
9J,100  3,Mi)ii,000  142,1')0  321 
95,300  3.700.O0()  13-<,200  322 
87,100     3,400.000   115,400       315 


2..1,l'»-<.4(ia  b2,90!),000 

3.1,037,001  53  0J0,OOl) 

4..    977,810  53.200.000 

6..1,I3j,000  66,700,000 


lOM.lUO 
91,900 
7.S,400 
73,000 


3,7JU,0  .o  tz  i.lOO 
4.1  i.,.di)u  1-12.700 
3  2  10,000  12  1.200 
3.800,001  105,500 


333 
315 
315 
318 

Pot.  wk.. 4,148,20  122 5,800,000  311,400  14.SOO,OrtO  51S. 300  1.281 
Wkla8tyr3.8i0,700  258,300,000  398,900  23,000,000  385.100  1,252 
The  stocks  cleared  now  are  Aiaerioan  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  3c.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Like  Shore  &  Michigaii 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  Nejv  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Kaading.  Union  Pa- 
cific and  Western  Union. 


DJSBT  STATE MBUfT  DEOE\[BER  SJ,  189S. 

The  following  is  the  official  stiUemeat  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  busiaess  Djcember  30,  18!):3. 

INTBRB8T-BBARINO     ORBT. 


r4tlc  ot  Loan, 


4Hi,  r'n'dLosD.ltul 

I  -.untlnued  at  2  p.  o. 

4a.  t-'ded  Loan..  1907 

4ii,  Ref'd'K  Certldo'ii. 

As  {rebate  exoI'dV 
B'dK  t,n  Pan.  HK. 


IntV'i 
Pav'U 


g.-M. 
g.-j. 


A-movmt 
Itsaed, 


$290,000,000 
740,872.050 
40,0U.7!M 


1.030,*WI.8V1 


Amount  outstanding. 


ReQitittTtii. !    Coupon, 


186,314.500 1 
U<8,003.7OO  t7O.6O7,0OU 


^U.IIii.-iO')    7^.fn7.'-0' 


Total. 


«2S,SS4,600 

568,810,700 

61,110 

VI\03fl.S10 


OJnar  o«  waiuu  iNrjuBinsr  Uab  cuAoBii.  -,.«,. a  majuhiti. 

Olddabt  m-itaredal  vanoas  dates  prior  to  Jauu-  »,<■><,«««  w 

arr  1,  lj«l,  aoa  other  Iteoisot'  debt  m^tu^ej  at 
TartOM  dates  sabsequeot  to  Jaauarrl,18<)l l!IM3(0  8fl         1  316  430  86 


A  riranta  of  debt  oa  whloh  Intereat  baa  oeaaed  ~  "" 

•  Jioa  oiatarltjr 11.939,380  26      11,813,530  86- 

DKBT  BBARINQ  NO  INTKKKSr 

r>acal-tander notaa iMomii  ma  na 

Old  demand  Q,)t«» **"''?i'21S  2S 

National  B  ink  nocaa :  55,647  60 

Hedemptlon  aoooaat. aanii;  ana  <7k 

fraot.onal  oarrenoy «l-; «7«  i'.i  Ki     *3-'"8.908  76- 

Leu  amount  astlmatsd  aa  lost  or  deatroTodV.'.V....    8.  i7"'-i  u  0  i 

— '■ '—  —       6,80D,604  63 

ACKresateot  debt  bearlns  so  !^tereat Safe  653  076  87 

OBBTinCATB-J    AND    VOTB?    ISSOBD    ON    DSPOSITS  O'    COIN    AND 
LTOAI^TBVOHia  N01B3  AND  PUttCHASW  Og  81  .V«a    BOLHON.   I 


OToMClMt  Ion  0/  C«rtCl<;atM  ond  Wotea. 


Sold  eertincatea 

silver  certldia-PB 

Cnneooj  certlUoates 

I'raaeary  notes  of  If 80 

,,.,■,■0  -.,,„  r,r  t%art\*it*nf» 


/n  tKe  In 

TreatuTV.  I  CSrculation 


Amount 
Iieued. 


I75.5K)  »77.»1-^178    f77,187,788- 

5,03^.^64  8i8.S45.6Ml|  334.684.504 

40,000  88.UJ5.0O1j     39,08S,00O- 

1,181.884 1  1S1.1«5.-J67|   153,160,161 


Jamuabt  0,  18M.] 


THE    CHROMCLR 


»I 


BBCAPITUI.  4TIOII. 


I«/1MC. 


•a  cqiul  sjiiaaM  of  (Mk  la 
tkaTraasarr  


Am -ant*  or  «aM.  ladadiaa 

Mctiaaauau 


(•M0SM7  U|    Ml  jaMM  U 

aoi,<IIT,«M  on     8MJ«JM  M 


iMiMvrn  i»ij»\n7jnB  u 


I.   »1M 

D.  45.^51  00 

Li.OU,<rti  00 


LHOHT.MI  C 
I.5.ft«.l«( 


L7.IIJ.7M< 


r.AUB  IN  THB  TKKAaOKT. 


tnMtJiM  1« 

.   M.4  •.« >  ui-tiM.3<n.T:«  la 

»»'.¥ia.i-*  00 

.    lijrt-.iMfti 

wi.«i>jsi«  M-  ocio  jij.}<a  n 

M.i».«M  at 

ua4,«t*o 

Ml**** 


I.^].1W  I 


KioaiT 

1  •■•  fnaMloaai  aanaaar f  li^tni  w 

iMCtk.aaawadadai-aMlaaaX.    ll>M.«i*  M 
.....      Aaa\*ts  M 


i«.is<»it  «• 


«*M« 


DaHAlTD  UABIUTiaa. 

K^n.Maa* 

■  ur  4aaoaita«  Jaaa^.  IKM MjMV^t 

■  ori''«H... laajia.ui    _ 

*'i  aau  maim     ajirjNa  M 

<,»s.i-«aa 


8-«aDMIT  <?<  00 


"iiijii\"'^'H    *"••*»*  ••-  M-wi."!  ai 
».«•«>»  tf. „...   taursjoooi 


QMfe  Mlaaaa  la  tka  Tia««an  Wmtwtw  n,  \<m».. 
OMh  kalaaaa la  laa  fnaaarr  .m<<  bom  <I.  iWi.. 


kianL'ia  I 


HOJl.  h    A  t9 


B>»iM  laaoBD  IS  AID  or  PAaric  kaiuwao*. 


C  ai   ■■  iiina      ■-i«;aa.<.     »-•■••• 
I     ainiii.      tmffmlm$    •*•  '' 


«J<a.iaa 

IW«IJM4 


atuai 


••.■ilW.T>« 


■Mio.njitoai 

MT    l.*li«.iu 

.      .       ajMLxlk 


l.lMAaD7<)ilBia«T 


SljuctavyiCoiaiaeccUl^UflliBliS-ewB 


<"*■•■' vvB  aavraavaaflaMi  I 

UtWBOn,  BuarOmj,  DaoMsbar  SS,  IWS. 

▲U  throucfa  Of  week  nwoayhM  baen  io  arn—illnilj  ■traog 
dMnand.  Th«  Buk  <rf  EBgisad  bM  lent  m  rmy  oooaiderabU 
MMoat  to  tb«  oatside  nwrket.  ud  in  thAt  vauki-t  the  rate  for 
bMM  for  A  wa«k  up  to  a  fortnight  hA*  ranged  from  About  85^ 
pOToaot  to  About  ^  par  oaai.  Tho  moat  fraqaeiit  rate.  how. 
•Mr.hMbMaAboottJiparoaal.  8taeathe«Ml  of  theooAl 
ato^ooia  sad  BotaahATo  baaa  flowing  oat  fron  Loodon  to  tba 
proviaoaa  in  ocaaMaiAblti  Mnoanta.  And  in  Addition  to  aII  thia 
on  ThnndAy  the  aOUoa  Aod-A  hAlf  tterliog  bom>we<l  by  th* 
ladU  CoQBcil  on  •  moatba'  bilU  liAd  to  be  paid,  while  yester- 
day •  oooaidanttlA  inaulmeai  of  the  New  Sooth  W,l«  loAS 
hU  doa.  Tb*  gvoAral  •zpccUtion  here  U  thAt  the  otringeney 
will  oootinoe  to  Iho  end  of  th*  yaAT.  but  thAt  rery  early  ia 
JAOOAry  money  will  bwwn*  both  abnodAnt  aad  cheAp.  And 
will  ooa>ioiie  ao  for  teirOTal  ■~M.4««t 

ThoWUempowtrlac  tho  Indian  OorcranMot  to  borrow  10 
BtilUoaa  atartiaff  ia  Loodon  ha«  beoone  Uw.  and  it  i«  undtir- 
atood  that  a  aaw  toaa  wiU  be  piaoMl  eariy  ia  the  new  yeAr. 
Aa  yat  tbare  la  no  Bi(n  of  An  IncreAaod  daaiAnd  for  tho  I  ndiA 
Cooaoira  dnfla.  On  Wedaeaday  it  offered  aa  usuaI  .W  lakha 
o<  ™P«*.  •»««  »«•  IhAn  one-third  of  a  Ukh  waa  Applied  for. 
And  th*  price  otfarad  was  under  the  minimum  flxpd  bv  the 
Coaaeil;  eonacqoaaUy  no  Allotmeot  waa  mAde.  Almo-t  nine 
monihaof  the  flnAaetAl  year  Are  now  orer.  And  the  founcil 
haa  not  yet  realized  by  ita  aalee  quite  (Ji^  miUions  oterling. 
rbe  demAnd  for  aiUer  for  IndiA  continued  Twy  active  up  w 
W«daa«lAy  eraniog.  And  the  price  waa  run  up  to  8.'  r,  I6d. 
p«  ooaoA,  but  on  TtaorKUy  it  fell  bAck  to  Wij J.  per  ounce. , 
There  it  much  diacoaaion  h«re  aa  to  what  CAn  be  the  i 
oanae  of  the  extrAoHiiiAry  demAitd  f jt  silver  for  Inlia. 
U  tunu    out     that     mjiii     uf     the     metAl    whicti    waa 


shipped  for  ChinA  hAs  Actually  been  diverted  to  ludia 
And  during  the  pASt  two  or  three  weeks  more  parlioularly  the» 
demand  hAS  been  extremely  strong.  TheofflaiaU  in  India  are 
UDAble  to  find  that  the  coinage  of  the  native  miati  is  specially 
Active,  neither  are  they  aware  that  unooiaed  silver  is  being 
used  instead  of  coin  in  trade  transactions.  Therefore  opinion 
here  differs  as  to  whether  tha  shipments  are  due  to  specula' 
tion  pure  and  simple,  or  to  the  demand  for  hoarding  and  for 
the  Arts  beini{  stimulAted  by  the  fall  in  price.  Most  people 
seem  to  think  thAt  there  is  a  very  strong  speculation,  that  the 
UAtives  balieve  either  that  the  Government  will  have  to  im- 
poae  A  heAvy  duty  or  to  re-open  the  mints.  And  that  in  either 
CAae  the  price  of  silver  will  rise.  Here  in  London  it  ia  genei^ 
ally  thought  that  there  will  be  a  duty  imposed  upon  silver, 
but  nothing  ia  aa  yet  decided. 

A  little  while  Ago  the  Directors  of  the  IndustriAl  And  Oen- 
•rAl  Trust— the  Urgeat  of  All  the  trusts— proposed  recon- 
struction. A'liuitting  thAt  out  of  3,>^  millions  sterling  of  assets 
aaarly  a  million  storting  hAd  been  lost  The  shsreholdars  re- 
fosed  to  ooaflrm  the  D.rectora'  proposal,  and  the  Directors  in- 
riiad  A  committee  of  sbAreholders  to  examine  into  the 
aooouQts.  The  committee  has  issued  its  report  this  week.  It 
•tatoa  tliAt  (be  depreoiAtion  of  the  AaaeU  exceeds  £1.SOO,000, 
aad  it  propjaas  that  the  sbAre  capitAl,  which  Amounts  to  3}^ 
millions  sterling.  shAll  be  cut  down  to  one- third,  or  a  little  over 
r  "  '0.  A  report  coming  from  a  committee  nomtnAted  by 
JlpfB,  And  yet  8)  oondemoAtory  of  the  Directors,  hais 
ni  1 1.' .1  very  strong  impretsioo  here.  It  hA«  Added  to  the 
Jiiti  allies  of  All  the  trusts,  And  hAa  made  it  Almost  inevitAbla 
that  mAny  of  them  will  have  to  be  liquidAted.  CartAinly  the 
ittiiTartAl  opinion  ia  thAt  there  should  be  a  soArohing  inquiry 
into  the  Affairs  of  noArly  aII  of  them. 

Th«  Stock  BxohAnge  ia  cloaad  to-dAy,  And  wiU  likewise  be 
abut  on  M.iiJAy  aoI  Ta«)Uy;  c  tnseiu^ntly  there  his  bsan 
aU  through  thd  w,^k  a  very  nAtur,il  disiacliaaiion  to  engAge 
in  o«<<r  ritks;  prActi^lly  bjsin-jas  ha4  bsisa  Almxt  suspended. 
Bran  inveit-nant  hAs  bien  on  An  exo^Mlia^ly  small  acsle.  The 
daaroas*  of  moaey  a^d  the  report  on  the  loduttriAl  And  Qen- 
aral  Tnitt  .I'l  lei  to  the  st»{nitioii.  In  th4  AmsricAn  depart- 
BMWt  pricM  have  aU  givea  WAy,  And  there  is  muoh  disoour- 
■ftoaent  owing  to  tha  waakaaaa  in  Ne<ir  York,  the  rumors  that 
hAva  been  tolegnphad  from  thAt  city  of  impending  troablea, 
the  feAr  thAt  Atohiaon  will  go  into  the  hAnds  of  a  raoeiver  And 
the  Announoament  of  the  elosing  of  the  St.  NioholAS  Bank.  In 
•pito  of  aU  thia.  however,  the  generAl  impreaaion  is  that  trade 
is  Improving,  And  that  basiaom  wiU  ba  battaroArly  in  the  new 
y»Ar. 

Upon  the  O  mtioent  tba  Bonraea  hAve  been  vary  quiet.  The 
Oraek  tiorern  nent,  as  haa  been  AlraAdy  mentioned  in  this  oor- 
napondaBoa.hM  put  an  end  to  tha  funding  ArrAngament  mAde 
with  tba  boodholdar  J,  And  hA«  oSarad  to  pay  50  par  oant  in  paper 
or  SO  per  osnt  in  gold  on  the  JAnaary  coupons.  Further,  it  is 
■adentood  that  it  hAs  Almost  completed  ArrAnjement*  with  a 
ayndicAte  of  French  bAakars  for  ao  AdvAnce,  one  condition 
being  thAt  it  shAll  transfer  to  the  syndicAto  revenuea  Already 
piadged  to  the  monopoly  bondooldart.  Protoata  hAva  bean 
mAde  by  aevenU  of  the  Continental  garemments,  notably  the 
OermAn,  And  on  ThursdAy  a  meeting  of  British  bondholdera 
WAa  oooranad  by  the  < ' juncil  of  Foreign  Bondholders.  Aftor 
the  maetiag  tha  ChAirmAn,  Sir  John  Lubbock,  ^nt  Astrong 
protest  to  the  Oreek  Government.  In  ItAly  the  hopea  inspired 
by  the  formation  of  a  (Mspi  Adminis^rAtion  AppsAr  to  ba  a1- 
icady  calming  down.  The  declarAtioo  of  p  >lioy  hAs  not  mAde 
a  good  impression  even  in  Berlin  and  Vienna  In  Paris  it  hA^ 
mAde  A  decidedly  bad  Impreaaion,  And  generally  the  prospecta 
of  ItAl;  Are  not  thought  as  good  as  they  were  a  week  Ago;  in . 
deed  in  PAris  it  is  openly  predicted  thAt  the  bankruptoy  of  Italy 
will  oc'^ur  within  six  months.  ThAt,  however,  AppeArs  to  bean 
axtravAgant  prediction.  The  ItAlian  Qnanctw  Are  in  a  bAd  way, 
but  if  the  new  government  Aota  boldly  And  wisely,  it  cAn  pAy 
its  WAV.  The  oegotiAtiona  between  the  P'rench  bankers  And 
the  SpAnish  Government  hAve  as  yet  oome  to  nothing.  On 
the  other  hAnd,  the  Argentine  ('ongrew  has  at  length  con- 
firmed the  settlement  of  the  debt  concluded  by  the  govern- 
ment witti  the  Rothschild  Committee.  Thu  has  made  a  good 
impreaaion  here,  and  it  is  expected  tliat  there  will  be  after 
CbriHtiUAH  A  m irked  improvdinmt  in  Argentine secnritie.'i.  I( 
is  undent  x>d  thAt  negotlAtions  for  commuting  the  guarAiitesfl 
to  the  rAilwAy  oompAnira  will  be  immediAtely  begun. 

The  f  lUowinu  return  sb  )wa  the  position  of  'hft  Binit  of 
Entrlatxl,  <•%»•  .s  ,•!»  »'hi.>  •••  ii*-,  i-it,  tie  •••  ic»  of  o  miolF,  ftc>, 
coiiipAtiil  will)  ibf  lAai  three  yrais; 
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fVoL.  Lvm. 


uas.  WW.  w«  «»'. 

Ok.  to.        X>K.  tL         Dec.  a.        Dtc.ti 

OlreolUlon 85.S0l.7t6  W,**!.*^  t3,IIS«.nS  t4.811S.S34 

PbWI04.|»1>U.....> 4.««.78»  4.786.6M  ».7U.0;7        6..SM54 

Otb«r4«po«IU t7.70»,«M  t8,»99,»6  S».0;8.01«  S0.«51,05 

OoTarnrntDtMeiiTlUM 8.887.6U  ll.MS.0S8  in.l«lj»63  lO.Ul  433 

OtkarMrartUM «I.8B4,039  J8.0T8.864  S8.6IS.4IS  S8.600,0»« 

^,„„,    _ IS.U9.7M  16.6JT.0I4  I4.0I0.P94  I4.9H4.*42 

Sold  Ud  bnVllOD tt.00l.4:9  »4,6«».0«4  W,II«.10J  IS.8>I.127 

mtkUMUtolltbUmw  parM.  60  S-l«  46M  40  41  9-lS 

Bwum* -parMot.        s  s  an  t 

ODBMllSNpcront «7  1V1«       »7  6.W  85  &.l(l  OS  9-18 

CUulacUooMrMttmi- U£.»'<S.0O0    I48.79l.000    1S0.194.U00    113.393.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  sixteen  weelu  of  the  season 
compared  with  previous  seasons: 
iMron*. 

1893.  1893.  1«»1  iWO". 

ImBo^t•ofwhe»t.owt30.3«.^.909  22.544,305  27.481.776  20,181,55'! 

KrSj. 11.570.215  7,364,212  9,S.V<,302  8.812.538 

OM«..  4.652.320  4,952,72i  4.675.791  4.2rf7.498 

PaM       890,696  848,473  1,046  089  514.843 

B«Mia 1,533.117  1,507,153  1,389,902  865,238 

lodlui  eom 8.M04,604  10,060,683  5.799.335  8.79^.344 

nonr 6.598.473  7.001,420  5.023.754  4.524.'*87 

SuppUea  available  for  oonaomption  (exclusive  of  atockr  oc 
September  1): 

•^                                       1893.  1892.  1891.  1890. 

Wlieat ewt.20.36.>.909  32.544,305  27.431.77^  20.181.551 

TmDorU ot  floar 6.>9-t.473  7.091.420  5.0i3.7.U  4,32l.8S7 

)*lMOthome-KrowD.  8,193.653  8,732,033  11,223,05J  13,)6J,00J 

TMid ^^5^159,037    38,277,758    43,683,583    33.983,439 

Avar,  ptlee  wbeat  week.26*.    9d.       28s.    4d.       sea.  101.       32->.    4d. 
▲vwaceprioe,seMOn..27a.    od.       28s.    Id.       37*.    14.       32>     2'. 

The  following  shovrs  the    quantities  of   wheat,  tluur  hi  o 
maize  afloat  to  the  United  Kingdom: 

Thuieeek.  LatI  teeek.  18M2  1891 

Wheat qr«.  2,732,000  2,6S1.000  2,199.000  2  157,500 

Float, eqnal  to  qrs 330,000  5O4.0')0  443,'xiO 

MalM qrs.      410,000  463,000.  345,000  2W,000 

Baclloit  naaaalal  iKriC'CB— •'Mr  <!itnin 

The  doily  closing  quotations  for  «ecuritie8,  Ac,  at  Lon'^<  d 
arerepoitel  bv  cable  as  follows  for  the  week  endini;  Jan.  5  : 


£on<t(m. 


BUfw.par  OS d 

0Ma*u,ii«w,3\  perots 

do     foraooount. 

rr'eb  reotea  (In  ParlDfr. 

U.  8.  4aot  1907 

Oaoadlui  Paolflo 

Caio.  lUl.  A  Bt.  Paal... 

lUlnoU  Central 

Lake  Shore 

LooUnUe*  NaahnUe. 

MaHoan  Central  4s 

N.  T.  Central  A  Hadson 
H.  7.  Lake  Erie  A  Wetfi 

do       3d  oons 

Norfolk  A  Western,  pret 
Mortkem  Paolflo  pret... 

Psnnaylvanta 

PUlwIelphlaA  Beadluc. 

Union  Paolilc 

W4l>a«h  piwf 


31 H 

98-'  a 

98-25 


74  >4 

s-Te 
93M 

I2)>« 
42>4 
63 

102 
14T« 
7«*» 

19'8 

19 
49<4 
»>* 
18i« 
13>a 


JTon. 


31>9 


Ami.  I   Wed.    Thuri 


981,, 
98S.9 
97-85 


-I- 


74 

5711 

93>i 

124 
44>« 

x5l 

102i« 
14°8 
76  3i 

19'8 

19\ 

4»>i 
9 

1S»8 

IS"* 


Sl>*       31>i 

9s9n  I  9Rli  f 

981 1 1.     QS^s 

98  Oa     98'i7'i 


74  ^ 
56 
931s 
123 
43  Oe 
50 !« 
99^ 
I419 
77  >« 

19''8 

18% 
491* 
9>« 
IS 

I314 


73-'8 

57 14 
93 

!23's 
45-.* 
49  >« 

100  •« 
13^ 
7«l4 
19'8 
I8O9 
4958 
9i« 
18»8 
13% 


Pn 

31»s 

98  &„ 
98-12>« 


7438 

58  ■« 
93 
124 
4518 
49 1* 

lom 

t4Se 
77'4 

18 

49O8 

I0i« 

19'8 

14'* 


CHAXOES  1J»  LiBQAL  TENDERS  AND  NATIONAL  BaNK  NOTES  TO 

Januaky  1. — The  Com|itroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Dec.  1,  together  with  the  amounts  outstanding  Jan  1, 
and  the  increase  or  decrease  durini;  the  montb;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  January  1. 


Jianonal  Beuuc  Nuu^ 
amonnt  outatandlDK  Deo.  1, 1893. 

Amount  la«ued  ilurtuK  O-o 

Amoont  retired  diirlnjg  DdO  


Amount  outstanding  Jan.  1, 1893* 

Ltgai  Ttndtr  fTotet— 
Amoant  on  depoHit  lo  redeem  national  bank 

notes  Dee.  1,  1893 

Amoant  deposited  durlnx  Uro 

Amt.  relasiiM  A  rank  notea  retired  In  Dec. . 

Amonot  on  deposit  to  redeem  national  bank 
note*  Jan.  1,  1«93 


9520,107 
928,868 


93,022,911 

928,868 


»208,85O,788 

408,761 

(308,442,027 


821,250,279 
2,094,043 


823.344,322 


'ClroolAlloo  of  National  Oold  Banks,  not  Included  In  above,  $96,817 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  January  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $28,314,823.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  flrst 
of  each  of  the  last  five  months: 


Atpotito  fry— 

Stpl.  1. 

OtU  1. 

ITot.  1. 

Dte.  1. 

•Jan.  1. 

Inaolvt  bks.. 

Uoold'ffbks.. 

••d'o'K  undT. 

•at  ot  ■7A.* 

8 
1.008.983 
4,812,343 

14,423,838 

J, 103,809 
4,831,233 

14.792,126 

1,335,614 
4,732,400 

15,129,924 

1,179,084 
4,666,659 

19,404,536 

933.514 
4»837,173 

17,973,635 

Total. 

20,24.5.163'20,727,188 

21,197,933'21,250,279 

2:i.344,322 

OOVEBNMEST  REVENUE    AND  EJCPENDITUREB.— Through   the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  biefore  our  readers  to-day  the  derails  of  Government 
receipts  and  disbursements  for  the  month  of  December.  From 
previous  returns  we  obtjvin  the  (Inures  tar  previous  month, 
and  in  that  maimer  complete  the  statement  for  the  calendar 


years 

1898  and  18V2. 

RKCKin*  (noo«omU.t«o>. 

1890. 

1808. 

Ou- 

Inttr't 

.V.Bk. 

VIW'I 

lotol. 

Ou*- 

tnlUT'i 

Bed'p. 

Stitc'- 

ToUlX. 

Um». 

Btv'ut 

S'na 

~~«~ 

Eonu. 

Bot'u. 

Fund. 

S'rcn 
* 

( 

t 

l«n 

91.102 

18,063 

807 

1348 

.36.8iO 

17.891 

11.911 

16U 

8.189 

31.590 

Feb.... 

1S.BU1 

11.808 

318 

8.407 

30.488 

16.78' 

12.18  1 

67 

1.72; 

30,758 

Maron.. 

1»,W0 

ll!.931 

382 

1,3*0 

.S4.43" 

18.41  J 

18.134 

212 

1.288 

':<0.049 

ApnI... 

16,908 

ILTSK 

184 

1.68  • 

89.801 

IS.Sil 

12,42' 

417 

2.4IM 

29.074 

Mar... 

16.426 

13.812 

48 

8.8»« 

30,978 

12.6rf8 

13.47N 

270 

3,048 

89.488 

jnue. . . 

14.964    14.008 

887 

i.ieo 

30,984 

14.618 

14.78  : 

881 

1,680 

81,819 

Inly.... 

14.684 

14,689 

180 

l.5a8 

81.C2G 

17.805 

14.8^.8 

857 

2.243 

34.571 

Aoi.... 

11.146 

10.9B3 

100 

1.183 

84,067 

18.872 

14.083 

561 

1,144 

34.033 

iapu... 

\if>V> 

ll,46tt 

7U7 

644 

83.-aiO 

17.810 

18.738 

43 

832 

31.841 

Oct.... 

11.000 

18.738 

l.OM 

817 

2J.618 

18.383 

14,154 

54^ 

788 

31.886 

(Jot.... 

10.81H 

18.0  >4 

1.039 

1,707 

28,019 

14.26B 

13.051 

65 

1.480 

8S,796 

UM.... 

9,16S 
173.W 

18,066 

8.038 
74(14 

I.IUS 
IR.SSl 

86.844 

.t4S.!>47 

IB, 'OS 
191.310 

14,814 
iTT.W 

148 
2.*J9 

1,915 

!'S.81S 

)S  mna. 

l«.4fl9 

875.469 

IIIMHUKhBMKNi-H  iO*K>M  n<iiirt*vt  I 


1803. 

1K92. 

OnH. 

Pen- 

fn- 

S.Bk. 
Rtd'p. 

Hotol. 

Ordi- 

Pen- 

.„     X.Bk. 
^"-     Hed'p. 

lottU. 

nary. 

$ 

tiOfU. 

tneU. 

Puad. 
t 

» 

narv. 

sions. 

Urtlt  FutmJ. 

( 

t 

t 

*      1      * 

% 

Jan 

18,809 

18.088 

7,104 

902 

39.253 

18.980 

10.582 

6,678    1,488 

35.863 

Feb.... 

17.049 

13.495 

312 

811 

31.877 

13,637 

11.562 

764 

1.519 

87.488 

March.. 

17.114 

13.840 

879 

740 

82.373 

14.557 

IS.II4I      244 

1,208 

89.425 

April... 

18,W1 

12,872 

5,098 

532 

33.771 

15,5J9 

12.705 

1,768 

1.038 

81.098 

«»y.... 

16,5X0    14.26k 

383 

862 

30.874 

14.858 

12.90- 

4.07a 

1,028 

32.668 

June... 

17,102    11.411 

262 

491 

29.286 

15,513 

12,122 

28S 

1,018 

88,941 

luiT.... 

17,791    14.75S 

T.127 

418 

4U.084 

15.051 

14.235 

7.048 1      9 16 

37,249 

*IU... 

81.642    ll,86r 

897 

891 

33.698 

17.832 

13.478 

330       641 

32,081 

*ept,... 

14,448    10.7^; 

19S 

2^0 

26,898 

15.291 

12.654 

247 

785 

83,917 

Oct.... 

16.887    lO.Sli 

2.582 

486 

ao.aif 

14.353 

11.6SS 

5.151 

693 

31.881 

Not.... 

16.C8S    12.83. 

8.90H 

1,382 

32,881 

15.Sii 

13.432 

365 

1.108 

30.749 

Dec... 

16.059    13.761 
903.'  20  152.17'. 

•.i33 
i7.8BV 

06U 

31.087 

18,242 
1^.547 

14.942 
I5<.85 ' 

870 

817 

8t,8;7 

12  mOR. 

7.914 

390.3(lt- 

2:.8:<l'l8.l91 

380.425 

Bonds  Held  by  National  Banks. — Tne  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
^hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  Dank 
lepositaries  on  December  31.  


U.  8.  Bond/  HeUI  D'e.  31.  IR93.  In  Secure— 

OueripHonof  Bondi. 

fuoiie  Deponu 
in  Bank*. 

Bank 
Oireulation. 

ToJol  keUt. 

^arrenoy  6s.... ...•••.... 

*1,170,000 

1,063,000 

12,203,000 

*  10,07  7,000 

22,651,350 

167,233,250 

$17,247  000 

2  oer  oente.... ......•••.. 

23,714,350 

l'9,43d,250 

Tot.llI.... 

«1 4,436,000 

'20\96l,600 

$220,397,600 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  28  and  for  the  week  ending  for  general  merchandise  Dec. 
29;  also  totals  since  the  beginning  of  the  first  week  in  January. 

FOBEIQN  lMPORI«  AT  NEW  TOBK. 


For  Week. 


*  Act  Of  Jane  20, 1874,  and  July  13, 1883. 


Dry  Oooda 

Qeu  1  mer'dlse. 


Total 

Bitice  Jan.  1. 

Dry  Uooda 

Qen'l  mer'diae. 


1890. 


1891. 


1892. 


$1,499.9261      «2.361,849       $3,105,314 
5,135,072       11,130,136         7,769,227 


$6,634,998 

<146,144,028 
391,081,893 

$537,225,921 


$13,491,981 

$116,798,415 
406,742,124 


$10,874,541 

$128,540,351 
448,76-^787 


1893. 


$1,360,325 
4,261,179 


$5,621,504 

$118,541,911 
416,716,756 

$535,257,667 


Cotal  52  weeks.  $537,225,921  $523,040,839;$577,303,138  i 

The  following  is  a  statemeot  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Januiry  1  and  from  January  1  to  date  : 
^Bxeoars  rauu  new  idbk.  fob  cam  wkkk. 


For  the  week.. 
Prev.  reported. 


,1891. 


$6,608,447 
348,269,043 


1892. 


$8,724,306 
381,670,325 


1893. 


$6,321,667 
383,865,823 


1894. 


$6,920,860 
370,590,736 


Total 52  weeks*  $354,877,490  $390,394,631  $390,187,490  $377,511,596 

*  For  years  1390, 1891,  1892  and  1893.     " 

The  following  taole  shows  the  exports  and  imports  ot  specie 
St  the  port  ot  New  York  for  the  week  ending  Dec.  30  and  since 
January  1, 1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EIPOBTS  AMD  IMPOttTS  OF  SPECIB  AT  NEW   TOBK. 


Sold. 


3reat  Britain 

Prauoe. 

Oermany 

West  Indies 

Uezloo 

Boath  America 

<l11  other  eountrles. 


Exportt. 


Week. 


$. 


26,935 
"9,606 


Siyice  Jan.  1. 


$16,700,707 

17,990,102 

27,660,000 

8,266,887 

19,468 

1,194,670 

1,013,420 


Imporlt, 


Week. 


15,205 


21,162 
9.681 


Since  Jan.  1. 

$30,238,642 

8,877,678 

13,386,791 

7,593,952 

63,061 

1,834,345 

161,950 


Total  1898. 
Total  1892. 
ToUl  1891. 


$n,935  $72,845,2541 

659,812    71,269,286 

61.462    7«.06'^.848 


$16,048  $62,156,425 
39,456,  8,527,486 
27,148    32.06S.9-i7 


J^HUABT  6,  18S4.] 
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SUcer. 


Sr««t  BritaiB 

FtUM 

vflnsssy  •■•*■■«*•■«  > 

Wast  lodlM 

Mexico 

Beatli  Amciic* 

▲11  otter  cooatrla*. 


SiporU. 


Week. 


•836,823 


Sinet  Jan.  1. 


•32,*67.S«4 
132.19>) 
193,000 
517,U7 
MO 
110,003 
43,649 


Imporli. 


Wttk, 


!,P1& 

'oi'i 


Since  Jan,X. 

«?.937 

TSS.OlO 

596 

S7.619 

9  .7.488 

l,l!'3.7*0 

140,499 


TotBl  1993 •RSe.SSS  •33.461^1  $3,560    »3.1-.:,95g 

Total  1892 718.2-IJl    23.299,916  10.S73      3.061.522 

Total  1891 eSe.'iU    20.961.478'      SOe.OOo!     3.0Si,536 

Of  the  abore  imports  for  the  week  in  1893,  S'29.t7i)  vrere 
Americin  Kold  coin  and  |^  American  ailrrr  coin.  Of  the 
esporta  durtcg  the  same  time  981,935  were  American  gold 
coin. 

— MifsrF.  (.'harleg  Head  &  Co.  announce  that  thoy  will 
deal  in  New  York  New  Haven  &  Hartford  conv- rible  de- 
benture 4  per  cent  hnnA*  and  other  Coosolidaled  Railroad 
•ecurities.  AUo  United  States  Leather  Company  common 
and  preferred  stocks. 

—The  Boston  Safe  Ltepoait  &  Trust  Co.  hare  iasueil  a  very 
luefiil  isaoDal — "Conponi,  Where  Paid."  It  is  •  ooiupn-hen- 
sive  list  of  all  clasaes  of  lectuitiea  the  cospona  of  which  arc 
payable  in  Boaton. 

— Mrssta.  Cnabaao.  Fisher  ft  Ca,  Boatoo,  oCTer  in  another 
column  an  attractive  Hat  of  bonds,  includioK  the  i«u>^ii  >>f  the 
citiCni  of  Boston,  Tannton,  New  Bedford,  Milwankce,  <.>(naha, 
etc.,  etc. 

— CitT  of  Pawtncket.  R.  I.,  irald  4s  are  offered  at  par  and 
interest  bj  Mesan.  Blodcet.  Uerritt  ft  Co.,  Bjstun.  See 
adTettisement  in  Stat*  and  City  Departmant. 


B4hMBflb  Vtcarea  Brvack*  9rmum  9mw  SO  — Tbe 
moTetpent  of  brendstaffii  t)  market  is  indloate>i  in  thv 
■tatauMQt  bdow.  peeparad  by  lu  from  the  S<aras  of  th*-  Sew 
York  Pradnoa  Kxeautga.  We  flrat  gS^»  the  r«c-ip  s  at 
Weatam  Ink*  and  rivar  porta,  arranged  ao  as  tn  prv~*Dt  ib< 
oompafathra  motwai.'nt  for  the  waek  aodinc  D<i3.  3J,  I8«a 
>  Anipiat  1.  for  aaoh  of  the  laat  thre*  yaan: 


Mi.ia* 


MIS 


Uli 


satjrs    ^Ma.1 

tISJSS 


M 


UVSS7 
t«4l 


M 
M<S«M 

uau«4 


sjHiWiar.sMOSs 
SMr«vtus^Mj«s 


ULM 
SMST 
(LI* 

Lstfjin 


I7MM       ti.na 


«,7n.«ss 


MUMT,aM 


ai,TfTst 


Hm 


tuoj        *S«»J 


4lt7V> 


SIS.M 

<M.7M 

IMI^t» 
tHJTtUlM 


7.7  >' 
7.9  • 


iia4U 

IU.SI1 

Lsrrsii 
».u>jas 

lt,tfHJt7 


Tbet«oain«Ba<  8ov and  urain  at  the  aaaboard  porta  for  U« 
aod^ Dae  SO.  18M.  follow: 

inual.       OMrn,        Omu.     Martft.         ftf^ 


At- 
••«  Tafft...tl7.»«t 
M.4W 

2t.ta6 

63.S96 

.119.179 

.     3.773 

rOrtsaai      T.9U 


3M.nB  1,114.490 

MJM7   nkin 

10^*00  

t9.a«4 

319376 
tlt.426 
T»,099 


S67,OM 

4S6341 

4.463 

4  43^63 


AOi.960 

193.300 
7I.306 

130.791 

54,0u0 

7440 

40.87* 


•3.M0 

4960 

IS.SO0 

9.000 


l.lUS 


T0J.WSOII.  51M/7     613.777  2. ^3).496I,401.8Mt0l>.»10  \J»<t 

Weak  1893    30M85     SOO.TS)     &16.710     }9t.tll  3iJ  411  4e,J06 

Below  are  the  rail  ahlpooato  of  flour   and   grain   froa 
waMam  lake  and  rirar  ports  for  foor  yaara: 

lan.               tuts.               13t3.  1891. 
Wmk               Wttk                Wttk  Wnk 
Ittr.  30.            />n.  31.              Jmm   3.  Jan.  t. 
kbia.     471,91S           3-J>,9»0           4ft7,»83  3.'l,93i 


Wkaat. 

8K. 


S3S.47S 
....  3.833,881 
....3.011.333 
....  S5».374 
80.713 


746.340 

1.099.931 

733.101 

I.3S3.299 

3.171.920 

910.938 

1.373.3 16 

1.8S0.949 

1.4 10,,  10 

383.494 

481. 141 

370300 

100.370 

131.392 

903S6 

IWIal 8.833303       3381301       6.749.986       3.S3I,3I6 

Th«  exports  froiB  th«  aeroral  seaboard  porta  for  the  week 
""      Deo.  3U.  1883.  aro  shown  in  the  ^ti^iA  statement: 


liim 

Wktt. 

(tern. 

nmw. 

Out$. 

Mf. 

Fms. 

fMbnkL 
miadel. 
aattiai*rs 
tr.otras. 
m.  *•*•. 

Verfnik 
Meatrsal 

B^uk. 
Ml. 733 

iJ3.i«r 
49393 

Ko'.iV? 

83, -61 

•  ■•••• 

Butk. 
369339 

101371 
8M«I 

272.S49 
31,428 

127,701 
38380 

1.461 

1-. 

48.496 

1,890 
10,300 

10317 

■••••■ 

»Htk. 

Butk. 
16.615 

36,309 

T«t.WMk 

■  ■•Uaa 
1908   .. 

981338 
1.139.429 

1316,009 
438,349 

313306 
330,«87 

66.139 
79.243 

8,193 

91394 
74387 

The  visible  supply  of  grain,  com] 
at  the  principal  points  of  accumu. 
ports,  Dec.  3U,  1893: 

Wheat, 

In  itort  at—  bush. 

■ew  York 18,04.^.000 

Do    aflost...    1,21S,000 

ilbaor 

iaffalo 2.797,000 

Do     anoat....       16).000 
OHloaffo 19,»S0,000 

Do     afluat....      697.000 

tUlwaokee 883.00O 

.>alatli 0,177.000 

Do    afloat....      209.(K>0 
Toledo 2.«6'*.000 

!>••     afloat...       li'O.iKtO 
JetroH.. 1,836,000 

Do     afloat.  ..      330,000 

OswoKo 20,000 

tt  UiiUa 9,446.000 


)ristng  the  stocks  in  granar  y 
ation  at  lake  and  seaboaid 


Com, 
kuMh. 

C3U,000 
33,00<7 
.■>s,000 

713,0  O 

307,001) 
2,6.S'<,000 

63u,000 


91i<,000 

ig.ooo 


Do    afloat, 
annhinatl... 


tMoato 

tfootieal 

PkUadelphU... 

PMTto 

(Bdlanapelli... 
Caawa  atr... 
Salttinore.. 


3K.''00 
7,000 

1,097,000 
193,000 
627,000 
481,000 
117.000 
144.000 
94.^,0OO 

1.897,000 


Mia  iwapolU ....  13.29  4.000 
9b  If  lHte*lppL .         9  4 .000 
VOTAia— 


93,000 

350.000 

14.000 

11.000 

431,000 

"i'obo 

430.000 
164.000 

7M.000 

10.000 

1,042,000 
161.000 


Oaf, 

»iuA. 

1 ,060.000 

130,000 

21.5.000 

6(i<K)0 

l.'S   ,000 

672.000 

20.000 

17,000 

3,000 

'24,006 

'29,066 

91.066 

"2u666 

l.-i.OOO 

ai.ooo 

96.000 
176.000 
114.000 

79,000 

27.000 
132,000 

23,000 


butk. 

48,000 

8,000 

5,000 


Barley, 
busK. 
31.000 
81,000 
60.000 
64,000  1.010,000 


242,000 

'li',606 
25,000 

'io',6ci6 


33.000 

94.000 

12^,000 

33,000 


2,000       30,000 


4,000 

'ss'.ooo 


37.000 

"iioflio 

2.000 

8.000 

61.000 

20,000 


170,000 
94,000 

i'67i666 

2  .000 
57,000 
S9.000 

"ilooo 


193.000 


Dee.  30. 1  SOS.. S0.2 30.000  8.323.000 
Uee.  33, 1800.. 80.026.000  7.33H.000 
TK«.  31.  1803.. 81.3Ut,0O0  11.426.000 
Jan.  2,  1992..45.66S.724  7.081.196 
Jan.     3.1891.25.847,079    2.797.905 


3.770.000  5-3,0O»  2.219.000 
3.Sll,0O0  60'.).0O0  a.M  1,000 
6.341,000  l.l'IO.OOO  2,2n^.OOO 
3. '464,979  2.31.VM-<5  2.271.943 
3.7»%.603     476,504  4,059,344 


— Mesrrs.  Parkinson  'ft  Burr.  Bostnn  and  New  York,  have 
com(<iled  a  list  of  bond;!,  showing  yield  at  market  price  on 
Jan.  1st. 

dtf  iUlroad  Soearlties— Broken'  QooUtions. 


I BUL  '  A>k. 


BM.   Aak. 


Atlaatla  at«-  Braaklya. . 

Omk.  M.  90909...  A«n  too 
BlMk.  St.  a  rat.  P.-H(k     .    .. 

1st  IBW1- 7>,  1900  1*1   107 

B'*ar«7th  AT>. -HtrKk   ISO 
laTiaan.,  S*.  1P<M  r  >>.''.» 

id  MWt.  Sit,  19.4 

B'*ar  i*<>  9*.  toMt 

2d  5^.  tut  a.  r.  ni'. 


BnKtkijn  7~r»rlloa 
OsairaJ  Ci»Mt»»a    au. 


O.  II.  K  a  A  Bat'r-8tk..  120 
Ul.  iialil,  6a.  19il.  JaD  ino 

Scrip I  99 

eij|blbATc>i<ne-«look....l24a 

brrlp.  Ma,  1914 llOi 

49(1  A  Or.  81.  pw.-att.'aoo 

4'A)  at.«  Maa.*  l*t.N.AT.| 

l*taMrt.6a,  101<k.M*H  110 

'i*\  mort  Inroaia  6«.JAJ 

'     I'.  Vrt  -»lk 

-..  IrtM    JAJ 

t'n^rftnn.    ... 


lU 

'w" 


fS 

119 
97 


139 


l-lafrt.e^lSm.MAN  119 
Caa  Hk  !«  *>  HIT  -Bik 

Cfli*":    7*.   I'.'ir.*        3  \  I 

Ctin.f;.  r  A  :i>l!i  ■<:      "U 

iMBvrl..  IKVl      ...VA< 


114 


ok.'.V.. 


.ri  .  .^..  l'.i:i7    J,»J 


200 

104     I.... 

I»>l>   3«l>r 

10«     107 

l:«i     131 

IIH     ,122 

...  !l02 

lis 


IMI 

list 


t»0 


K.  T.  aad  BrooklyaCtaaHeciK     '   -                     i 

laiiono. 

OAB  COMPAirin.     i  BM. 

Aali'l     OAamMPAVIKS      |  BM. 

Aak. 

BraoUra  OaaIJ«kt 110 

CaaSal ...     UO 

t'lUa*  •' iRrooklmt   

J*r»r|r  1           . 
Mrtrni.. 

Malual 

r  '                            11  (BtooUj-n;. 

■  IT   

..vm:;:;:::;; 

140 

ISA 

UN) 
1.10 

109 
IMS 

'?8 

ISO 

ids"* 
i'so" 

X»Mau 

«  rli. 

r<»pi>''< 

>rQ  praf......  ..... 

!H<K« 

:c 

AaetloB  Saleo— Amon«  other  st^cuntiea  the  following,  not 
ragnlarly  dealt  in   at   tho  Board,   wero  recently   sold   at 


By  Messrs.  R.  V.  Uamett  ft  Co.: 

Akarta.  I  Mkarn. 

9  Tbar>>orWb7lasdOD..pf<l.  24>i    90  Chstbam  Mat.  Baok. 3W 

80  Maiket  A  rultoo  Kat.  Bk.310     I 

By  Uessra.  Adrian  H.  Mailer  ft  Son  : 

BoHdt. 
06,000  MrtmiK'lllau  Perrrlat 
9*.  198  .  MAN 


Kharft, 
1  X.  Y   Rnwrrr  Vi"  Ini.  Ce.  76 
5  N.  Y.  I.irn  In*  A  Trunt  Ce.8«0>a 
%  Phlla.  A  Trrnti.ii  KK.  C0..339>« 

5  W4rrrn  UK.  Co 193 

1  Natli>n.«l  I'ark  Uink  301 


a  M.' 
It. 
1  ■ 

30  t .  . 

3  8>f<  ! 

lUL 

so  Thui  ii 


V  ■! 


Hank. ...141 
I  1IIT.1...8OI 

octatlnii.    49 

il  Mauk.lOl 

iXAU«bt- 
99 

aCo.,pld.     6 


0914 
91.000  Aaan.  ••rihn  Alnmolof 

iwlombla   Culleita    2d    9a. 

1900.  J  AD 60 

9%.()<M)<ii'..r,.-l:i  Car.   A  Mor. 

KK    '  '^.  JAJ 91 

93.<N>'  V  A   South. 

KK  JJ.JAT 90 

jC'^OO  IiIiooIa  (  eiitr^il  KR.  5i>, 

Kifriioir.  l'*"^.  JAO 91.200 

07O.iHJ'<  Ea^t  TruD.  Land  Co. 

1*4  morLboadit 20 


l^nkine  and  fftnanctal. 
Samuel  D.  Davis  &  Uo., 

BAjnCEBB    kHU    DKAL.ERS    IN    l.VVEHT.tlENT   aKOUKITlKO, 
no.  44   WALL  IT.,  NBW  YORK. 


OAMirwi.  D.  Dans, 

WMfitMT  W.  Y.  Ato-k^rohanco 


OKAS.  B.   7aa  MOSTAAVO 


THE  MERCANTILE  NATIONAL   BANiC 

UK   TUB  V,\T\    OP  NBW  VUKK, 

Ha.  191  BraadWBf. 

OapltAl.  •       11,000,0001  Horplas Pond.    -    «l,u0O,O0« 

WILLIAll  f.  Wt.  J0HI4.  Praatilant.    1  PRBDBRIOK  B.  SOHBKOK.  ra»»«a» 

JAMB8  ▼.  LOTT.  Ajatatant  Oaaktar. 

ACOO(7IfTB   aOLICITBD. 


hi 
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Sbe  gawkers'  C&azette. 


DI  VIDKIf  SB. 


Name  of  Compaty. 


Rallroiidii. 

Ana.  Wii«hli>itt»n  ft  Psittmore.. 
'■     ■   ■    ■   "■      ■  ■   ■  -■'•  (cinari 

■  .V  N»nh. 

Kit.  A  foal 
iiiii  \  iKiil  Uuvt'u... 

Noil  :i.  iqiur.) 

Ot.l  r.) 

'■                            .V  Snv.  (quar.). 
-nn  Kl\er 

'|0 

i  Ill-Ill  .<!  .V  ..ti'i  ill  Aitaoi* 

t'nrti  icti  fmo  /t  ruilsmoulb 

Riik  I:.|iiiil  A)  Prorlu 

Tertr  Mi>uit<&  luiiUiiiDolls 

Ware  Klver 

BankB. 

FirUiNitlonal 

Do         do        (rxua) 

We»t81<Io 

nikrrllanpoua. 
American  Tobnoco  loiu  (qiiar). 
Do  (111        iir«.f.  iqimr.). 


ran.  25  to   Feb.  14 


WALL  STREET.  FBIDAY,  JANUARY  S.  1894-S  P.  M. 

The    MoneT    Market    and    Financial    Sitnntion.  — The 

Sar  has  opened  with  dull  markets  and  much  depression  at 
e  Steele  Exchange,  but  who  can  question  the  fact  that  we 
are  in  a  po^iiion  infioitely  better  than  last  year  at  this  titne? 
Then  we  had  much  higher  prices,  but  were  rushing  on 
towards  the  leading  and  National  Cordage  disasters,  anu  the 
far  greater  panic  caused  by  the  silver  illusion.  Now  we  have 
come  baclc  to  a  sound  standard  of  currency  values,  and  after 
the  country  has  had  time  to  recuperate  there  can  be  no  doubt 
of  the  steady  improvement  in  general  business. 

There  is  a  striking  contrast  between  the  imports  of  foreign 
merchandise  in  the  tirst  part  of  1893  aqd  those  at  the  present 
time.  Then  there  was  a  demand  for  luxuries  of  all  sorts  as 
well  as  for  staple  goods,  and  the  tendency  was  towards  lavish 
expenditure  in  all  directions.  Now,  extreme  economy  is  the 
order  of  the  day,  and  foreign  goods  are  ordered  cautiously, 
which  indicates  a  dull  business  truly,  but  also  indicates  that 
less  gold  will  be  needed  to  pay  for  foreign  goods  and  that 
importers  will  wait  to  see  the  demand  close  by  before  they 
stock  up  too  heavily. 

Our  railroad  situation  is  somewhat  critical,  particularly  in 
regard  to  those  companies  in  the  hands  of  receivers.  It  is  of 
the  utmoft  importance,  not  only  for  the  present  purpose  but 
also  for  the  reputation  of  American  railroad  investments,  that 
the  reorganization  of  these  companies  should  be  conducted  on 
a  fair  and  eiiuitable  ba.sis,  with  all  due  regard  to  the  rights  of 
each  class  o(  stock  or  bond  holders.  In  a  time  like  the  pres- 
ent, when  railroad  earnings  are  near  a  minimum,  it  is  hardly 
fair  to  reorganize  a  company  on  the  basis  of  present  in- 
come— an  average  of  the  past  five  years  would  be 
a  more  rational  basis.  Again,  is  it  not  possible  to  use 
preferred  stocks  more  generally  to  assure  those  who  are 
entitled  to  income  ahead  of  common  stockholders  that  they 
shall  first  receive  whatever  the  property  canyi(;ld?  It  seems 
useless  t<i  mortgage  railroads  in  such  a  way  that  they  must 
very  probably  go  to  default  again  within  a  few  years,  and  on 
the  other  hand  preferred  stockholders  are  well  assured  of 
their  rights  if  the  terms  of  tlie  reorganization  prevent  the 
issue  of  mortgage  Iwnds  or  other  liens  ahead  of  them. 
Some  of  the  best  financiering  done  for  our  railroads  of  late 
years  has  been  in  the  issue  of  stock  at  par  for  capital  ex- 
penditures required,  and  if  the  roads  are  not  too  heavily 
mortgaged  the  preferred  stocks  will  rule  higher  and  be  more 
available  for  use  in  raising  capital. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  IJ^  per  cent, 
the  average  being  114  per  cent.  To-day  rates  on  call  were 
1  to  IJ^  per  cent  Prime  commercial  paper  is  quoted  at  SH 
to  i}4  V^T  cent. 

tj  The  Back  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £361,000  and  the  percentage 
of  reserve  to  liatiilities  was  41-44  against  45-69  last  week  ;  the 
discount  rate  remains  unchanged  at  3  per  cent.  Thu  Bank  of 
France  shows  a  decrease  of  12,150,000  francs  in  gold  and 
i.OOO.OOO  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Dec.  30,  U93,  showed  an  increase  in  the  reserve  held  of 
$4,774,900  and  a  surplus  over  the  required  reserve  of  $80,815,- 
160,  against  $77,937,775,  the  previous  week. 


1893. 
Dte.   30. 


60,422 
71..^»« 

■tl7,flOfi 
13.111 

8<  6.4S7, 

ice.aie, 
101,10a 

2(.7,42J, 
K6,6t0, 


700 
30" 

woo 


Dlfftren'$from 
Prev. 


.  \cetk. 


Inn 


Oaplti^  

Sorplua 

LoaDii  KDil  dlro't> 

Dlroiilatlon 

Net  il(i|io«lt« 

BpAote 

Legal  tendrrii.. 

Bcaerve  held 

Legal  rasei ▼•■... 

Bniplaareafrte    '  ^0,81^,150  Inc.2.a77.375^     6.8^9.laO    vTiit.n^n 


00  Dec, 
,800  Iijc. 
,400  Inc. 
,200  I  DC 

too  Inc. 
45u Inc 


1.319, 
,  144, 
7,59", 
1 .70R, 
2,979, 
4.774. 
1,S97. 


,900 
,600 
,100 
70<> 
200 

900 


1892. 
Dec.  31. 


$ 
,4?2,700 
.101,800 
722.OO0 
^.%».<i00 
.'SS<I,4ld 
i><)'*.300 
018.6uu{ 

fi8  *,900 
&2.)illl,U7,3  0 


60,^ 
69.1 

437.- 
6,' 

444.i 
7.\.i 
42.( 

H7.( 


1892. 
Jan  2. 


69,372.700 
66,007.900 

43  •'.'1  Hi.  too 
fifl'i  ',400 

466,-il8.'iO0 
95,9  72,^00 
37. -1 14.400 

l^3.7->6,6fK) 

116.554.550 


Foreigrn  Excliange.— The  market  for  sterling  bills  has  been 
diill.and  the  tendency  is  towards  lower  rates.  Money  in 
London  is  easi<  r,  and  a  relaxation  in  Continental  cities  is  also 
ex|iected.  To-day  actual  rates  of  exchange  were  as  follows: 
I'.irikers' sixty  days  sterling,  4  88?^@4  84  ;  demand,  4  85>^@ 
4  >H\%\  cables,  4  86®4  861.^. 


January  5. 


Prime  bankers'  Htcrllug  bills  oa  Londoa.. 

Prime  oommerclal — 

DoriiiiieDtMry  comuierci  .1 •.•.••»•• 

PitrlH  bankers  (fiancs) 

Aiiixterdaiu  (Kiiildcrs)  baukers 

Kraoktort  or  Brementrelenmarlcslb'nltera 


Sixty  Daya. 


i  84    '34  85 
4  8''4a4  -3't 

4  S2\it*  83 

5  20  »5  1938 
40l8a40''i« 
94  4139478 


Demand. 


4  86>i«4  87 


6  IgigaS  17>a 
40'>,hI>403s 
9538«»95>a 


The  following  were  the  rates  of  domestic  exchange  on  hew 
York  at  the  uBder-mentimed  cities  today :  Pavaiiiiah,  buying 
%  discount,  selling  pares  J.^  premium;  CbarUs  on,  buying  1-16 
discount,  selling  1-16  premium;  New  Orledss,  bank,  par;  com- 
mercisl,  $1  00  dis  ount;  Chicago  7Jc.  per  $1,000  premium; 
St.  Louis,  60c.  prtmium. 

United  States  Bonds.— Quotations  are  as  follows: 


48, 1907 

4e,1907 

68,  our'oy,'96.. 
68,  our'oy,'96.. 
68,  oar'o.v,'97.. 
6«,  cur'oy.'98.. 
6«.  oar'oy.'99.. 


..reg. 
..reg. 
.oonp. 
..reg. 
..reg. 
..reg. 
..reg. 


lnUre$l 
Periods 

q.-Mch. 
Q.-Jan. 
Q.-Jan. 
J.  A  J. 
J.  &  J. 
J.  A  J. 
J.  ft  J. 
J.  A  J. 


Dee. 

Jan. 

30. 

1. 

95 

112 

;h 

IIHI4 

< 

lOi 

a 

M 

107 

0 

110 

n 

112 

Jan.     Jan. 
•i.  3. 


95    ,•  95     •  95 

XVi       113     »U2    I 

xU2'  112*i''U2>s' 


Jan. 
4. 


102 
■104 
'lo7 
'110 

112 


■102 
'104 
'107 
'110 
'li2 


•10-J 
104 
107 
110 
112 


Jan, 
5. 

■  95 
112% 
112% 

'102 

'104 
107 

'110 

'iia 


*Ilil«U  tbepr.oe  bid  at  cue  morniae  board :  no  ta.it,  Wiva  made 
Coins. — Following  are  current  quot<itions  in  gold  f  f>r  coins: 


Fine  silver  bars —  68%«— 63>4 

Five  Jra DOS  —  90  ■ai  —  96 

Mexluan  dollars..  .  —  55  ■a>— 56 

Do  uuoommeicial a —  — 

Peruvian  3Lili. —  53  ■a  —  5* 

EDgiisb  silver 4  80  'Si    4  9(> 

U.S.  trade  dollars..  —  60  ®  —  65 


Soveieigne $4  85  ®*4  90 

Naioleons 3  85  ■!»  3  9t) 

X  X  Relchmaiks  4  70  a  4  80 

25  Pesetas  4  75  ■»   4  b5 

Span.  DoublooDfl.15  65  -815  75 

Mex.  DoubloouB.lS  55  314  75 
Flue  gold  bars.. ..      par  ®»4  prem. 

United  States  Sub-Treasury  .—The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Deo.  30 
Jan.  1 
••  2 
"  3 
"  4 
••      5 

Total 


Keeetpu. 


3.156,125 


2,T.">3,2  '5 
2,774 .59 1 
3,317,604 
5,0U4,346 

17.0.75.S98 


Paymenit. 


3,723,208 


3,l33,-.:3u 
5,40J,434 
4,413,241 
3,885,654 


21,565.767 


Balances 


Coin. 


60.900.521 

UOUIDAY 

60,041,54 

57,734,8»6 

56,204, b66 

57.148,803 


Coin  Oert's.    Currency 


507,873    29,359,652 


510,-93  29,295,703 
595,721!  29,487.589 
Vyi.tS*  29.753,265 
90.''-.946    29.816,512 


State  and  Railroad  Bonds.— Sales  of  State  bonds  includ- 
$10,000  Va.  6j  det'd.  trust  recpts,  stapd. ,  at  ^\i  ;  |.i,000  Tenn. 
eettlt.  68  at  107  ;  |1,000  settlt.  33  a-s,  731^  ;  $:i,000  Ala.  class  C 
at  93?^. 

Railroad  bonds  have  been  without  animation,  and  there  has 
been  very  little  of  the  usual  January  investment  business  yet. 
When  it  does  spring  up  it  is  likely  to  run  on  the  high-clasa 
bonds,  which  are  considered  sure  to  pay  their  interest.  The 
strict  first  mortgage  bonds  of  railroads  now  in  de- 
fault will  come  in  for  a  good  share  of  attention,  as  their 
prices  are  generally  shaken  down  by  the  receiverships.  There 
was  a  little  movement  to-day  in  Chicago  &  Northern  Pacifies, 
which  sold  up  to465^;  Atchison  bonds  are  also  stronger,  the  Ist 
4s  selling  at  69i^,  which  is  better  than  just  before  the  receiver 
was  appointed ;  Louisville  New  Albany  &  Chic,  consol.  68 
have  sold  more  freely  around  95  and  the  general  58  at  66; 
Northern  Pacific  2d  mortgage  6s  are  quoted  down  to  80,  with 
few  sales ;  Erie  2d  consol.  68  are  dull  around  75  and  the 
holder  of  $4,000  bonds  worth  now  |3,000,  by  contrib- 
uting $900  in  cash,  will  receive  $5,000  in  the  new  blanket  53; 
Texas  Pacific  l°t  53  were  bought  freely  up  to  76^4 ;  Read- 
ing bonds  are  a  little  stronger  on  the  election  prospect 
and  promise  of  the  plan  of  reorganization.  The  rights 
of  bondholders  ought  to  be  looked  after  very  sharply  in 
these  times  of  default,  and  they  can  not  be  t  jo  prompt  in 
organizing  and  employing  counsel  to  protect  their  interests. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  relatively  dull,  and  wherever  there  has  been  a  weak 
point  it  has  been  attacked  by  the  bears  with  the  usual  result 
of  forcing  prices  down  one  or  two  points.  liut  the  general 
range  is  now  so  low  that  a  rally  seems  to  be  due  in  the  ordin- 
ary course  of  speculative  operations.  There  has  been  some 
evidence  of  better  buying  here  and  there,  and  Western  Union 
was  relatively  stronger  than  other  stocks  and  seems  to 
inspire  some  confidence  as  a  dividend  payer.  This  morning 
the  special  attack  was  on  Missouri  Pacific  and  Louisville  & 
Nashville,  with  the  result  of  forcing  the  prices  down  to  183^ 
and  41%,  but  this  seems  to  be  without  much  significance.  It 
is  known  that  the  Missouri  Pacific  floating  debt  is  held  mostly 
by  the  directors.  Atchison  was  a  little  stronger  and  sold  up 
to  12,  as  the  situation  of  the  company  appears  less  discouraging 
than  some  of  the  others.  Aihong  the  industrials  Sugar  has  been 
di<tinguishfd  for  a  decline  to  15%,  without  any  new  facts 
known  to  the  outside  public,  and  even  the  probable  effects  of  any 
specified  rate  of  duty  they  can  hardly  estimate  very  closely. 
At  the  cloe  to-day  the  tone  was  barely  steady  and  there  was 
more  strength  and  activity  in  bonds  than  in  stocks. 


Janxjaay  6,  I8M.] 
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New  YORK  STOCl  EXCHANGE— 4C7/FE  STOCKS  for  week  ending  JAyUARY  »,  t904,  ani  for  year  1893. 


mOHSST  AKD  LOWK8T  PBICX8 


J«D.    I. 


Jan. 


»>• 

lOS 

•»» 

m 

a7>* 

«7»1 

•71 

«T% 

*•«% 

nu 

114 

ia>« 

ie% 

•130 

140 

74% 

75T, 

"M^li 

"»7ii 

•11« 

lilt 

98 
134 

iS" 

«'• 

« 

iW 

S4 

" 

t 

no6 

i: 

tVa 

n8«» 

18% 

•eo 

66 

lao 

ISO 

161 

163 

......  ...... 

•"• 

% 

•8 

1ft 

•1 

S 

•4« 

M 

100 

KM 

W* 

M 

•< 

7 

»>• 

ta\ 

•14 

IS 

•61  «i 

•3 

120 

i:wi« 

101 
4SH 

•>■ 
•1% 


ta 
ao*t 

IftVi 


101    I 
44  V 


US' 

• 
27 
13 


96  90 

•1S>«  14 

«« 

30 

14%  14% 

*' »■%  1 


9% 

% 

67 
•71% 

47% 
113 

16% 
13U 

73% 


WedBcadar, 
Jma.   3. 


11% 

67%) 

113%!, 
I«%l 

140 
73% 


05%    95% 
33       96% 

116  116 
97%   96% 

138  138 
01%  63 
33       33% 

•10ft  118 
33%    34% 


19       10% 
•60       66 
139%  130% 
161%  161% 


39% 

•% 
•ft 

•1 
•48 
lOU 

'V 

63% 
119% 

»•% 

41% 
8% 

•1% 
139 

08 

10 
•96 
•19% 

99% 

19% 
•Ift 
••7 


10%    11% 
%        % 
68       69 
71%    7»% 

47       48% 

111     n: 

16%    10% 

134     ... 

73%    73% 


94       96 
34%    33% 

116     116 
97 

134     138 
6t%    63% 
32%    39% 

103     105 
34%    34% 


•19        19% 
•  O       66 
130     132 
161%  162% 


•U% 


31 

IS 

B 

86 

106 

•0 
8 

94 

14% 

63  V 
190 
100 

48% 
8% 
ft 
193 

88 

10 

SO 

13% 

99% 

9»^ 

18% 

08 

88% 

14 


30       30% 
•%         % 
•5       15 
•1  ft 

•48       60 
103     109 
89% 

8%      8% 
94       34 
14       14% 
63       63 
110%  190% 
•99%  101 
42%    44%^     43%     > 
8%      8%      '8 
•1%      ft         •!% 


Tliunday, 
Jan.  4. 


Prid». 
Ja£5. 


11 


iiV 


60       fi9 
72%    7-.'V4 
47%    4M^ 

113%  lU 
16%     17 

ISO     140 
74%    76 'H 


11% 
•% 

70 

72% 

4U 


12 


70 

72% 

49 


199     193%   198 

•88       »«%»    9«% 


ftS       56> 
117     117 

96%    1»D% 
18ft%13:>C 

•8%    64S. 

aS%    3S 
100%  10^^ 

3S       -.i.'.i- 

78       - 

90 
•00 
ir- 
!' 

•%  \ 

•ft  IS 

•1  5 

•90  60 

too     100 

80  00 

7  7 

98%  36% 

14  14 

•61%  K> 

lao    !•.'<•< 


94 


! 


10 
•23 
•19%     I 

88 

1*%    J 

18%    I 

■»%  '•.. 
•13%     ■ 


14% 
14 


I 


43       42 

—            I 

>■ 

•19% 1       r^ 

4%      4% 

18%    l«t%| 

•90       SO 

•34        28 

•4          6 

5 

17%    17%, 

•los    12 

•40%    44 

t2          2% 

z 

...„.  „.„, 

8         8% 

•84       98 

•80      •« 

101    loa 

30%    20% 

7%      7V 

»%      ft% 

•88       4S 

•70       80 

17      la 

•4%      » 

6%      6% 

12%    13% 

12%    13>4 

*&\    4»% 

•3%      5 

*7%    98% 

81%    81% 

80%    «9 

•7'S       « 

*90       98 

81%    81% 

•10       19 

»•»    98% 

* 

• 

: 
j 

t88      89% 

88      » 

••!       88 

3%      8% 

•11       18 

5 

'13        14% 

•79% 

163%  162% 

It'll    :i', 

•40        44 

»3        (»2V 

•98       80 

14%    14%      1 


I-.' 

.  3 

1%  Ift 

:  «  14 

4«l  41 


•19% 

4%     4%^ 
18%    18 


•90  BO 

34  34 

4%  4%, 

ft  »^ 

17%  18 

•11  19 

•41  U 

12^  9% 


1  t 

•M  18 

•80  88 
101     104 

90%  80% 

7  7 
8%  8% 

7»  7» 

17%  18 

•4  ft 

8  6 
13%  13% 
12%  12% 
47%  4-^' 


14%  lft%,  IS% 
14  14%,  14% 
41        41%      49 


•18%    80% 

4%      4% 

18       18% 


•20 
•20 


30 

98 


•4%  ft 

IT^  l«% 

•II  19 

*40%  M 

:2%  9%l 


80       2o 
4% 

16% 


•20 

24 


8 


1 


■•  9% 


80%    81% 
•10       19 
•91       99 
188     US 

»:8% 

n8%  90 

'43  49 

99  93% 

88  88 

8%  3% 

•11  IB^ 

18  13 

80  80 

189%  188% 


88 


70 
•90 

5|* 

91 
123 
21% 
SO% 

:i9 

•43 

22% 

07 

8% 
•11 

14 

»88% 


38%| 

79 
81 
70 
95 
81 
10 
33% 
123    I 
93% 
33% 


I 
U 

•o 

188 


8TOCK& 


Arlltr  KK.  Storks. 

Atrlilxiu  ToiK'ka  A  Santa  Fe. 

Atlniillc  .V  I'urltto 

Buitliudiv  ik  Ohio 

CaunilMii  f'arilto 

Canada  tiuutlirm 

Ocatrml  of  New  Jrrwy 


U4%11S 

17%    17%  Chnapeake  *  o.,  vot  tr.  eert. 
I.tO     140     — 

74%    76 


Chlraxo  A  Altam  . 
OiU-axo  Burliu<ton  A  Qulncj- 
Lhicairo  A  luuicm  Illinois.. 
Do  nref 


•7%|Chle>go  MUwankee  *  Bt.Taul 
pref. 


'K 


M 

S6%    ^     . 

117%U7% 
98      11%  OUeaao  *  Northweatriii . 

•S%«%  " 


•  11 
•% 
•3 

•1 

I<I0 

t*o 


20% 


15 

9 

ftS 

100% 

90% 

8 


Do  i>rpf 

nilcaao  Book  I'land  A  Pacinc 
Oitraso  SI.  Paul  Minn.  A  om. 

Do  pref 

CleT«.  riaclB.  Chlo.  A  St.  L. . 

Do  pr»f 

Colonilioa  Uocklns  TaL  A  Tol 

Do  pre! 

Delaware  A  Budaon 

IMawara  UMkawannaAWeat 
OeBT«r  A  Bto  Otmade 

Oo                          pref. 
%|Ka»tT««« Ta.  *  Qa 

Do  1  St  pref 

Do  .  2d  pref 

KTaaavin*  *  Terre  Haute 

flrnit  Xortltera,  pmf 

(lIlDul*  Onlral , 

Iowa  Centrml 

Do  ntrt. 

Ukai:r1e*W( 


.» 


fjike  Vnre  ft  MIrh. 


Bouftteoi 


Bale*  of 

Uie 
Week. 
Bbarea. 


46,44:i 
600 
4.%4 
I.IIIU 
2,2t»3 
I.OIM) 
5,752 

57,288 


32^ 

150,560 

474 

11.H97 

16«> 

21,52:1 

l,7TO 

2U0 

3,585 

25 

675 


5,00' 
1,788 

i',4i's 


1(N> 
1.0.VI 

i.iiie 

4U0 
1. 100 
1.435 

1221 
4.247 

368 
60,531 


RauKe  for  year  1893. 


I^wcat. 


0%I>e«. 

1  Dec 
54%  July 
60  July 
34%  July 

84  July 
12%  July 

136  Ai>K. 
60%  July 
51      Aug. 

85  Aiu. 
46%July 

100  July 
84  T«  July 

128  AiUf. 
51%Jul. 

24  July 
94     Anr. 

25  July 
74  Ck-l. 
11%  AUK. 
51-%  Au<. 

102%  July 

127     Jvily 

S%  July 

24     July 

%July 

10     June 

2 

48 

100 

86 

S 

12 


.1 

I 

Jujy 
July 
July 


12%July 
53     July 
104     July 
90     .1 
.10%  : 
Ok  .■ 


30 


.•A  r-t  I,  .Ir.  rt'ct*. 

pref..  tr.  reota. 

.  ar>ii*  A  Tekia. ... 


l,!'..')       15     Aui{. 

831     18     July 

325      8    Jaly 

1.7S7    13%Julr 

30,488    16%  July 

«W     n%July 


36% 

5»» 
97''e 
90  ^ 
58% 

132% 
25 

145% 

-!% 

105 
83% 

126 

116% 

146 
80% 
58% 

121 
60% 
98% 
32% 
73% 

131t 

176 

18% 

67% 

S% 

35% 

■'> 

■  2% 
K>4 

11 

37 

25% 

82 
134% 

% 


-7,    '.'7% 

.•<>174% 

J I  108% 

3119% 

31  140 


16 

28% 


96    60 

34lj  37 
00 
Jii  111% 
:  -    'jOJj 


Jan.  18 
Apr.  29 
Jhd.  24 
Jru.  16 
Jan.  16 
Jan.  21 
Apr.  6 
Feb.  1 
Jan.  21 
Jan.  28 
Jan.  23 
Jan.  23 
Jan.  23 
Feb.  1 
Jan.  20 
Jan.  93 
Feb.  9 
Feb.  8 
Jan.  88 
Jan.  30 
Jan.  10 
Jan.  17 
Jan.  27 
Not.  8 
Jan.  31 
Jan.  33 
reb.  4 
Feb.  8 
Feb.  8 
Jan.  12 
Feb.  7 
Jan.  3ft 
Jan.  38 
Jan.  18 
Jan.  14 
Jan.  18 
Apr.  8 
Jan.  21 
Jan.  31 
Jan.  14 
Jan.  16 
Jan.  13 
Apr.  8 
Jan.  14 
Jan.  16 
Jan.  9S 
Jan.  18 
Jan.  31 
Feb.  18 
Apr.  18 
Jan.  29 
Apr.  8 
'  Ml.  23 
r.     ft 

:..    25 


43 
"lO'- 


W— lOT. 


yitt. 


\  *  Marlnllon  Co. I 

111..   A  lull  North 


1.7  J  1  Jl 

.'.%. 

KiO  10% 
l.21<2      3% 

6,431  15% 

:  11      . 

'  35      ■ 

00  25      I 

4-.'0       l»i 


.  14 

1'.  8 

i>.  1 

n.  9ft 

n.  98 

<>.  18 


•i%    4 

7%      7% 

•94  37 

•88  m  •as 

101  ion  *iei 

90  91  80% 

7%      7%  7% 

•9%      8%  ft% 

•88  4B  '36 

•TO  80  -70 

17%  18%  18        In^i 
4%      4%l       B          5 

I  13        14 

1  12''«    i:i%i 

47  ..  ,  47%    4U^> 

•4%      •  '4%      )>%! 


98%    30% 
85       65 


»% 
81% 
72%, 


14%    14V     14%    14% 


77% 

79% 
•90 

81% 

•7 
34 

i::3% 

21% 
31 


•BO     

10ft      167     I 


1'% 
•1% 

•e% 

l:l% 
12% 
•17 
8% 

28% 
11% 
77% 
Hl% 

73 
1)3 

'■'% 


P.  TmmIX  tr,  i«au. 
prct  ir.  t«el». 

Uiu  liraiad*  W«Mn 

Do  pt«f. 

4%ai  l.<>au  anrtkwMMra 

"H  !■■■  pref. 

■:>'    SI  I'.'  .tlMlotk 

*■•  Utj  pref. 

'  OL  Paal  Mian.  A  MaBlloba. . . 

.  HogUMra  PaetBc  0> 

.T....  k  Paotoe 

n  Arbor  AW.  MMk. 

•bleCMimL 

1—  praf. 

1-%  I  ntim  Paeiae 

6%  (.'iiMMi  PartBoDeaTOTAUaU. 

6%,Wab»di 

14  Do  pref 

13%'whaellB4r*I<ate  Krto 

49  !>"  prat 

6%  Central  Conpany 

<l  >.'  '  iianeoaa  Mlocka. 

98%  A4>.....»u  Cotton  OUOo 

85    I  Uv  praf 


9,100 


1,390 

1,035 

112 


32 

2,862 

1,850 

389 

""ao 

7,600 
330 
400 

4,195 
S.20A 

880 
105 


40     .1 

»%  ^ 
10 

10     ' 
40     - 

3%  ■ 

6      I 
22 

86     1 
05     JiiU 
17%1'rl.t 

4%  July 

B%Dcc 
32%  AUK. 

67       KrliL 

19%  ! 

4%  I 

S%J..., 

9%  July 
10  July 
31     July 

4%  Deo. 


40%Jau.  31 
90  Jan.  17 
Hh     Jan.     7 

•%  Jan. 

->4Jan. 
l.:%Fob. 
36%  Feb. 
23%  Jan. 
67%Jan. 
lS%Jan. 


78%' 
83 


3.173 
1,300 


83    I  D 

78    LkMTte 

88  r^i* 


■  '  4 
-11 

•13% 


1  It;    165 


Do 

icaaTotiaeeo  do 

Do  praf. 

89%  (Thin— '■■•-'■■■    •"'-»  iwe'u.. 
10     ('<il.>:  Itaret.. 

24%Col..  

126     ('oii~ ..ir.. ..,»  t  -iiipaDy  J 

24%  DUtlllinc  *  (JattM  PMdln«  Co 

33%UrB-ral  cleetrleOo 

19%  XaUoaal  Ootdafa  Co..  new . . . 
47  Do  prat. 

95%«atlanalLMd  0» 

69%  Do  pref. 

S'VVMtk  AnMTleaa  0» 

15    OTMna  lMpro*eaeat  Oo 

15     Patif-  "-"        

70      IM|H  'IcatM 


Oo.  I99,:n7 


pTVf . 


3,327 
3,807 
178 


14% 


.    IS 


•40        45 


40       40 


40 


'Tbaae  are  bid  and  aakMl :  no  aaia  aaada. 


81%    83    I     80%    83%'     82%    8.^*»      i»4%   8ft%'We» 


I'ui;.'  ''arCompanyi 

ailvrr  1 1  •rtlfloale* I 

■Tianraaeo  (;oal  A  Iran I 

1  Do  pref.  I 

41     Onlir-  - ro 


34  Jnly 
50  July 
61%Julr 
66%  July 
43  July 
.._,  7ft  July 
48,483    39     Jul>' 

8%  Auk. 

1,880'   17%  AUK. 

676  108     July 

70.107    12     July 

4«,ntl     30     July 

1.P18     (7     Auk. 

20  t33     Auk- 

9,8.^8     18%  Jul  V 

48     July 

3%  Auk. 

8     Auk. 

8%  July 

.'^2%  Jan. 

Auk. 

June 

10%  Auk. 

.W     July 

17     A"K. 

07%  July 


67S 
1.370^ 

"246 
4.000 
1,104  132 

'  62 

4,310 

"JIOO 


•  Old 


IVtollMtalm 


.ph  .„  ll^3;20« 
'-end  Inatalmaat  paid. 


36    51% 
2it    84 
:il  1.34% 
:il  104% 
.'11  121 

:uiiio% 
:ii    u4% 

■21)    25% 
l.%    72 
27.144 
31    66% 
■29  114% 

25  11147 
2:1  1 1 8  % 
■27  52% 
2(1  BO 
10,  11% 
2-'l  21% 
•27,  27% 
IH     TItHi 

1  2IMI 
29    «l% 
10    :i7% 
ai  102 

17    00% 

26  101 


27 

16 

9 

7 
17 


Mar.  8 
Feb.  14 
Feb.  6 
.Ian.  19 
Jan.  3 
Jan.  3 
.Ian.  21 
Feb.  7 
Feb.  14 
Jan.  30 
Jan.  8 
Jan.  10 
Feb.  10 
Jnn.  30 
Juu.  31 
Jnn.  20 
Mar.  24 
Feb.  9 
Jan.  3 
Dpo.  18 
Apr.  13 
Jan.  18 
Jan  14 
Jan.  31 
Apr.  18 
Jan.  30 


36 


THE    CHRONICLK 


[Vol.  LV 1 11. 


NEW  TURK  HTOCE  BXCHANUB  PRICES  lContlaneA)-mAOTIVE  STOCKS.       (%  Indicates  actual  sales. J 


UtACTITE  8TOCM 
f  IndU'atM  anlUt«d. 


Hal  I  road  Slocka. 

AltMny  A  HUM|uehanD» 100 

B«UeTtUe  A  South.  111.  pnt 100 

Boston  A  M.  Y.  Air  Une  prat. .100 

Biaaklrii  KlKTatedD luo 

BaBUo  Roebmer  A  FIttaburft.lOO 

Ilefemd 100 

Bar).  oauT  Ravid*  A  Nor 100 

0«Dtral  PiMlOr 100 

Olevclund  A  Pltlaburx 60 

Do*  MolDe*  A  >'ort  UodKe 100 

Pref«rr«d 100 

Dulntta  Ho.  ntaore^AtlaotlaH.li-u 

PreferTHll 100 

Flint  A  Pert)  Marquotte. 100 

Preferred 100 

Oeorala  PaclfloTmst  otf»1l....l00 
Or.  Ba;  Win.  &8t  P.  lr.reo....lOO 

Preferml  trust  recta 100 

Booaton  A  Texaa  Otutral 100 

BUaoU  OentnU  leased  lines.. ..100 

Kuuiwha  *  MlohiftaD IbO 

Keokuk*  DeaHoUies 100 

Fnterred 100 

ZiOOtoT.  EranaT.  A  St.  L.  Cuna.lOO 

Pt«fWi«d 100 

Loo.  M.  A.  A  Cblo., preferred..  100 
■fmbonlog  Ookl &0 

Freferred ftO 

Kextoan  National 100 

KbrrlaACasez 60 

v.  Y.  Lack.  A  Western 100 

■orfolk  A  Bouthem 100 

Paorta  A  Eastern 100 

Pitta.  Pt.  Wayne  A  Chicago.. ..100 

PWa.  A  Western  pf 50 

Bouaelaer  A  Baraton 100 

Borne  Wat. A  OgdenabnrKb . . . .  lOO 
Bt.  Loula  Alton  A  Ter.  Haute.. .  100 

Preferred 100 


Jan. 

6. 

Bid. 

Ask. 

162 

170 

U 

17 

8« 

69 

l}t 

60 

...-  -  ■ 

14 

l!i\ 

14« 

^'• 

«i>9 

16 

6 

14 

1ft 

\l\ 

17 

3 

6 

3\ 

6>« 

'i^ 

7 

10 

5 

34 

s&H 

106 

KO 

161 

uu^ 

111 

63 

4 

8 

14H 

26 

37 

176 

108»* 

110>« 

1» 

3U 

146 

Rang*  (lalet)  in  1893. 


Loteett.         Uighett. 


160     Aug. 

98  "May 
lU  Autr. 
20  Dec 
70  ftept. 
46  July 
16>«  Dro. 

136  July 

4  July 

22  Fpb. 

6  July 

11  July 

l-mBept. 

46  Auk- 

3  "ben. 
11     June 

214  Aug. 
8U  Jane 
]0     Sepu 

6^8  Oct. 
10     July 

8     Aug. 

47m' eb. 

34     Dec. 

luo     Mar. 

105     May 

186  "Aug. 

99  >4  Aug. 
50     June 

3  Aug. 

140  July 

25  Aug. 

150  Aug. 

99 >(  Aug. 

20  Aug. 

146  Nov. 


176     Nov. 

108>«'jan. 

4m  Jan. 

37     Jan. 

86Sa  Jan. 

en     Jan. 

29\  Jnn. 

167'«  Jan. 

9\  Jan. 

24     Mar 

14l«  Jan. 

32     Jan. 

23     Jan. 

77'9  Jan. 

14ii'jan. 
29''e  Jan. 

71s  Mar. 
91  Feb. 
14i«Jan. 

5'e  Oct. 
28  Apr. 
27  Mar. 
49  Jan. 
46  Oct. 
1100  Mar. 
105     May 

163""Mar. 
114     Jan. 

60     Feb. 

9^  Jan. 

156     Feb. 

4'^i«  Apr. 
179  Feb. 
112'*  Jan. 

37  >•  May 
160ie  Mai 


IHACTTVE  Stocks. 
1 1ndicates  unlleled. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  A  Kansas  City  II... 
Virginia  Midland 100 

niaeellaneoaa  Storks. 

Adams  Express 100 

ArniTlcau  Bank  Note  Coll 

American  Express 100 

Aiiier.  Telegraph  4  Cable 100 

Brunswick  Coui  pa  ny 1 00 

Clilc.  Juno.  Ky.  A  Bt«cK  Yards.  100 

Preferred 100 

CUIzens' Oas  of  Brooklyn 100 

Colorado  fuel  4  Iron,  pref 100 

Columbus  A  Hocking  Coal .100 

Comuierclal  Cal>le 100 

tonsol.  Coal  of  Maryland 100 

Edison  Electric  IUuiulnatlng...l00 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

i'referred 100 

I.ebigh  A  Wllkesbarre  Coal II  . .. 

Maryland  Coal,  pref 100 

M kbigan-Penlnsular Car  Co. . .  100 

Preferred 100 

Minnesota  Iron 100 

National  LlDsi-ed  OH  Co 100 

National  SUrcb  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Fennaylvania  Coal 60 

P.  LorlUardCo  pref 100 

Postal  Telegraph— Cabled 

Pullinan  Palate  Car  rights 

Quicksilver  Miuiug 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Parco  Express 100 


Jan.  5. 


Bid.     Ask. 


l.-^O 

110 

86 


7'e 
117 

97 


15 
65 
22 
40 


23  •• 

8 

286"' 


50 


1>4 
10 

■47' 

82 

123>4 


161 
62 

114 
90 


70 


16 
70 
23 
46 


25  ^ 
8% 
91s 

315' 


55 


214 
15 


52 
85 


Range  (sales)  in  18 » 


Lowrest. 


14     May 
8     May 


134     Aug. 

100  "'Aug. 
65i«  Aug. 

4  June 
80  May 
93^  Jan. 
55  Sept. 
60     Dec. 

5  July 
180     Feb. 

26  May 
71%  Aug 
3-ZH  Wee 
9%  Aug. 
4S  Aug. 
22  Nov. 
55  Aug. 
92  Vg  Sept. 
4i)ia  Dec. 
64  Mar. 
I4ia  July 

6  July 
6  Aug. 
6><  Dec. 

260     June 

4734'Nov. 
13  ■^i  May 

1=8  Dec. 
1 1 1«  Dec. 

7%  Oct. 

43      Aug. 

51     Aug. 

120     Nov. 


Umhesl. 


14      May 
17     Jan. 


160     Jan. 

120ii"Feb. 

92 1«  Feb. 

9i«  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
llli«  Jan. 

29%  Jan 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

67  Apr. 
I06i«  Jan. 
lOO'e  Jan. 

691*  Jan. 

41     Jan. 

34%)  Jan 

ll'eJan. 

19  Apr 
300     Mar. 

SSisFeb 

16%  May 

3>i.Feb. 

20  Feb. 
13>s  Feb. 
701s  Jan. 
99     Jan. 

150    Apr. 


'  Ho  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  TORK  STOCK  EXCHANGE  VVlCm.— STATE  BONDS  JANUARY  5. 


BE(!UBITIEa. 


Alabama— Class  A,  4  to  6 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Onrrenoy  funding  4s 1920 

Arkansas— 6b,  f  and.Hol.  1 899-1000 

da.  N"n-Holtord 

7s,  Arkansas  Central  BR 

Xoolsiana— 7s,oons 1914 

New  eonols.  4s 1914 

Missouri— Fund 1894-1895 


Bid.    Ask. 


96 
97 
93 


4 
150 


110 
911* 


102 

105 

97 

96 

12 


10 


no 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina--68,  old JAJ 

Fundi ng  act 1900 

New  boniis,  JAJ 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  48 1910 

(jg _  1919 

Rhode  island-^s,  cpu!!i893^1894 
South  Carolina— Gs.  non-fnud.1888 


Bid.    Aek. 


.30 

10 

16 

2H 

5 

yifl 

3>s 

96 

100 

118 

125 

100 

m 

2 

SECURITIES. 


Tennes8ee-6B,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do       new  Ecries i914 

Compromise,  3-4-5-68 1912 

New  settlement,  6e 1913 

58 1913 

3b 1913 

Virginia  funded  debt,  2-38. ..1991 

68,  deferred  bonds 

68,  deferred  t'st  reo'tB,  stamped . 


Bid. 

Ask. 

ibo" 

96 
72i« 

5558 

6 

i07~ 
102 

"60" 

7 

New  York  City  Bank  Statement  for  the  week  ending  Dec. 
80, 1893,  is  as  follows.      We  omit  two  cipliera  lOO)  in  all  cases. 


Baxks. 
(00s  omitted.) 


Ba  Ik  of  New  York. 

K  .nhattau  Co. 

Jiero  bants'....... 

MsohsDlcs' 

▲menca. 

Pkenlz 

City 

Ttadesmen's.... . 

ObeiDlcal 

Merchants'  Kxi'.h'ge 
ealli'tiD  National... 
Bni<  bers'A  i)rf>v'n»' 
Mecl  aiilrii'  A  Trad'a 

"reciiwlch 

L«iher  Mannfse'rs 
Bsventh  Nailoual.. 
8 tale  of  New  Ymk 
Amerlcau  Kxch'iie. 

Oommsrce 

Broadway 

Mercantile. 

Paolilr 

BspabUo...„ 

OhathsiD 

People's 

north  America 

Etaaorer 

Irrtng 

Oltlxens'......  

Vsasao 

Market  A  rnltou.. 

Bt.  Nlobolas 

Bboe  A  Leather 

Oem  Excbauge 

OentlneDtal 

Ortenial 

Importers'  A  Trail's 

Par\ 

Bast  River 

Fourth  National. 
Central  NaUoutl. 
Becond  National... 

HloUi  NaUuoal 

First  Nalloua' 

Third  National 

M.Y.  Nac  Kxrhauae 

Bowerr 

Hew  York  Coanly.. 
Oerman.Anivrlcan.. 

Chase  National 

FIfih  Avmiae 

Orrp-.an  Kxchanae.. 

Rerinanla 

OaliMl  btataa.... 

Llrcoln 

•arfleia 

Fifth  National  .. 
Bank  of  IheMetrep 

WestSWIe 

Heabnard  

Blxth  Nntlonal 

Waeteru  National. 
First  Nat..  Dr-klyn 
Bsn.hem  National. 


Capital  Surplus 


Total 


3,000,0 

2,050,0 

2,000,0 

2,u0<>,0 

3,000,0 

1,000,0 

1,UOO,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

40U,0 

30<',0 

UOO.O 

3U0,U 

l.UOO.O 

6,0)10,0 

6,000,0 

1,000,0 

1,000,0 

4S2,7 

1,600,0 

460,0 

■;oo,o 

700,0 
1,000,0 
600,0 
800,0 
600,0 
760,0 

i,oco,o 

1,OOU,0 

l,OOU,0 

800,0 

1.600.0 

2,000,0 

260,0 

3,3l'0,0 

2,000,0 

800,0 

760,0 

600,0 

1.000,0 

8lrU,0 

260,0 

200,0 

760,(1 

600,0 

lOU.O 

20)1,0 

2C0,0 

600,11 

800,0 

300,0 

3IMI,0 

8' 0,0 

3)>0, 

50C, 

300. 

2.100, 

800,1 

1,000.1 


3,101,4 
1,8U9,4 

e76,'.i 
2,067,.' 
2,33U,H 

4«3,ll 
2,738,(1 

l»8,6 

7,:i2i,p 

177,0 

1,684,0 

3lt<,H 

424,7 

170,; 

648.6 

ICll.il 

604,0 

3,44I-,H 

«,570,b 

1,6^6.H 

1,114,7 

460,6 

B64,t* 

8^3,>• 

38U,'2 

t<61,4 

1,93H,(> 

346,6 

4«6,t) 

386,1 

8S-,<,« 

291.1 

l,2:i,b 

294,6 

426,2 

6,700,b 

8,18A,8 

187,4 

2,130,6 

64»,3 

611,0 

862,4 

7,816,4 

140,2 

161,8 

640,6 

670,1 

814,0 

1.186,7 

1,086,1.' 

686,t> 
612,4 
44i>,H 
600,6 
J!<0,6 
778,7 
3«A2 
346,6 
341,6 
3»0.5 
887,7 
166,6 


lAmns.  I  Specie. 


t 

2,820,0 

6,292,0 

2,900,9 

J, SO  1,0 

3,466,3 

1,061,0 

12,8'<H.O 

J  16,2 

8,3  3  5,  a 

603,6 

l,310.w 

SS.-i.O 

1I<6,U 

)88,« 

43u,g 

17!), 

163,. 

3,3u8,0 

3,'34,0 

804,3 

1,649.4 

461,0 

3.193.7 

618,3 

242.3 

i.iao.o 

6,96  l.u 
4t>U.3 
8311.0 
6I4.U 
t4*l,6 


f 

1:, 1-40.0 

11.4U6,0 
8,305,(1 
8,081,0 

16,717,7 
4.317,0 

18,1294,1 
'.1,088,8 

2:,«»8,0 
8,866,7 
6,62r<,8 
1,628,»< 
2,360,0 
1,061.7 
3,P4i'.3 
1,448,5 
'.l,e8u,3 

2.1,(56,0 

18,073,'J 
6,233,8 
7,910,6 
2,373,4 
H,6u6,0 
6,'.i61,3 
l,744,t^ 
4,K6«,i< 

1<,942,2 
3,26  .,0 
2,l?5,t 
3,1  30,0 
4,665,9 

7,787,0 
8,560,8 
4,337,6 
1,7U6,( 

18,118,0 

21,311,6 
1.047,4 

20,679,6 
6,6I8,U 
4,048,0 
3,183.7 

31,849.) 
6,981,1 
1,178,9 
'2.600,0 
2,907, 
1,991,1 
9,681,8 
6.416,0 
3,51H,0 
■^631,6 
4,«84,» 
4,3:ia,6 
8,5lM,'J 
1,663,6 
4,073,5 
2,053.0 

4,091 ,0 

1,637,0 
9,709.6 
4,3!'8,0 
1,836,1 


364,0 

43'.>,3 

l,423.i> 

19b,6 

4,811,0 

6,0ill,3 

l2B,n 

4,876,7 

1,398,0 

866,0 

837,7 

3,931.9 

1,685,0 

8.'>,4 

478,0 

76»<,4 

637.4 

4.443,6 

984.8 

368,» 

8<3,6 

1,39). S 

1,076.7 

927,1 

304,8 

66B.U 

426,0 

850,0 

2'^0,0 

3,116,5 

886,0 

64,0 


60,423,7  71,69e.8'417,60e,9  1063164  1011082  606,437,8 


Legal:  Deposits. 


f 

3.830,0 

3,040,0 

2.747, -i 

2,0^0,0 

2,484,8 

393,0 

2,172,5 

631,1 

2,4 '^0.0 

758,3 

1,888,3 

107, 

44!),0 

197,9 

423,1 

295,1 

9;il,8 

3,6a8,0 

9,946.7 

985,4 

1,6  9,3 

782,6 

2.47  2,9 

1,44'./,  1 

696.0 

1,606,4 

2,189.9 

680,0 

7iO,t 

49H,D 

699,7 

1,508.0 

11,11110 

■.2,136,0 

630,'.i 

7,990,0 

6.t8'i,8 

3U8,6 

8,3»5,< 

2,867,0 

722,0 

1,103.2 

4,048.8 

448,9 

246,5 

676,0 

106,9 

468.4 

3,634.5 

8e5,0 

616,6 

i9-,f,9 

838,6 

781,0 

488.2 

465,2 

1,427,6 

■290.0 

70H,0 

175,0 

1,166,9 

311,0 

435,0 


13,800,0 

16,899,0 

l'i,095,9 
7,894,0 

18,547.3 
4,433,0 

29,796,7 
2,'.(«3,4 

36.946,0 
4,261,3 
6,181,0 
1,797.1 
2,410.0 
1,063,0 
3,4t8.9 
1,66;,6 
2,408,1 

17,847,0 

31,55l),0 
4,914,0 
8,3:3,1 
8,:i94,'2 

l'i,02i',5 
6,!<r.0,3 
».(.-Jl,4 
6,033,8 

18,276,5 
2,570.(1 
3,6)5,4 
2,533,-i 
4,469,0 

3.797,0 
9,221,2 
7,12,'S,4 
1,0)4,1 

26,6;iO,0 

28,679.)) 
),('39,6 

23,80  i.O 

10,470.0 
6,062,0 
4.414.3 

22,978,7 
6,776,0 
1.102,1 
3,148,0 
3,345.0 
2,111,6 

15,821,8 
6,042,4 
3,142,2 
3,'.20l,l 
6,86S,5 
6,^45,9 
4,896,8 
1,861,4 
6,5''4.6 
3,291  0 
4.947  0 
1,360,0 

10,Hi-o,6 
4,487,0 
1,48'A2 


New  York  City,  Boston  and  Philadelphia  Banks: 


c«inru(  dc 
Banks.     Sujpiut. 


N.  York. 

Dec.    2... 

••       9... 

"     16.... 

"     23. 

"     30.... 
Ronton.* 

1UH-.  18..,. 

■•  2  3.... 

"    30.... 
PhllR.* 
Duo.  16.... 

■'    24.... 

"    30.... 


$ 

132,.'>27,>- 
132,b4»,2 
132,«4!l.'2 
13'2,01»,U 
132,0  9,0 

64,642,9 
84,642,9 
64,642,9 

35,810,.') 
35,810,3 
3.'.,>llO,3 


Loans. 


t 

409,490,1 
ll'2,3t3,H 
415,421,9 
4l6,'i»7,0 
417,t;06,8 

186,969,0 
168,318,0 
166,845,0 

97,987,0 
97,905,0 
97.307,0 


Specie.  I  Le^alt. 


Deposits.^  Oirc'l'n  Clearing. 


$  $  $ 
1043688!98.564,4  487,346,2 
1049095  94,P5H,5  49'2,8'i'2,3 
1035482  9a,5i/8,4'495,551,-. 
1045207,98,129,01498,847,7 
1063164  1011082  606,437,8 


11,766,0 
11,957,0 
1'2,590,0 


9,895,0 
10.051,0 
10,021,0 


32,199,0 
8'2,581,0 
33,337,0 


1.67,082,0 
156,851,0 
158,104,0 

99,738,0 

99,487,0 

100,930,0 


$ 
138682 
138021 
134564 
132565 
131119 

9,026,0 
8.814,0 
8,867,0 

6,323,0 
5,323,0 
5,220,0 


t 
500,968.6 
537.806,6 
501,984,6 
514,500,9 
428,132,1 

86,165,3 
81,788,4 
67,451,6 

60,0335 

62,188,6 
49,187,0 


*  He  omit  1  MO  ciphtrt  (n  oil  these  flgwres. 
delpbla.  the  Item  "  due  to  other  banks." 


t  Including   tor  Boston  and  Phi)  a 


Miscellaueons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


niseellnnenas  Bondii. 

Ch,  Jun.&8.Yil8.— Col.t.g  ,58 

Colorado  Fuel— Gen.  68 

Col.  A  Hock.  Ooul  *  I.— 6s,  g 
Coneorn  Coal— Convert.  68. 
Cona.Oas  Co.Clilc— l8tgu.5< 
Deuv.  C.  WaUWks.— Oen.g.6' 

Dot.  Gaa  con.  1st  58 

Ea.-Ht  Kiver(ias  latg.  5a 

Kaison  Klec.  111.  Co.  — Ut  58  . 

Equitable  G.  &  F.— Ist  68 

Henderson  Bridge — Ist  g.  68. 
Hobokeu  Land  &  Imp.— g.  5s 

Mich. -Penln.  Car  latDS,  g 

Mutual  Union  Teleg  -68  g.. 
National  Starch  Mfg.— ist 6s. 
Nortliwestem  Telegraph— 78. 
Peoria  Water  C0.-68,  g 


95 

a 

nil 

b. 

82 

a. 

8-iiab. 

103  Hia 

93 

n. 

.08 

b. 

90 

'b. 

111 

I> 

89 

a. 

Mlscellaneona  Bonds. 

People's  Gas  A  C.  I  Ist  g.  88. 

Co.,  Chicago )2d  g.  88. 

Pleas.  Valley  Coal -Ist  g.  68. 
Proc1.er  A  (gamble— 1  at  g.  Bs 
Sunday  Creek  Coal  lat  g  68.. 
We.Htern  Union  Teleg.—  .  . 
Wheel.L.K&P.Coal- Ist  g  6» 

L'nlinied    Bonds. 
Ala.  <fc  VIcka.— Consol.  68,  g 

Vicks.  A  Merid.l«t68  

Amer.  Do'o.  Co.  col.  tr.  Ss  ... 
Comstock  Tunnel— Inc.  4s.. 
Geo.  Pac— 1st  68  a.  cifs 

2d  mort.  Income 

Consol,  68,  g.  ctfa  

1  ncome58.  ctfs 

Mem.ACharlBHtiin— Con.  7  r 


95  b. 
95  b. 
95    b. 


'112    b. 
70    a. 


91  Hi  a. 

9    D. 

9U    a. 


80    a. 
10    a. 


NoTK.-"6"indloate8pnoe6<a;  "  a  "  price  oskerf.    *  Latest  price  this  week 
Bank  Stock  List.- -l^atest  prices  of  bank  stocks  this  week. 


hAifisa. 


America.... 
Am.  Kxoh.. 

Bowery 

Bruitdway . 

Buichs'ADr. 

Central..... 

Chaae 

Chatham.... 
Chi'iuioal... 

City 

Citizens' 

Columbia... 
Commerce.. 
C^f-utinental 
Co>n  Exch. 

Uepoait 

Kaat  Kiyer. 
11th  Ward... 
F'tth  Ave... 

B^nh 

Flrit 

Flr«lN.,8.I 
14th  Street. 
Fourth. 


mo. 

Aak. 

186 

200 

145 

150 

230 

260 

170 

:io 

136 

450 

3.0 

400 

4000 

4rt00 

436 

13S 

166 

•215 

;72 

IHO' 

120 

i:!H 

•260 

3U0 

140 

155 

2000 



2600 

112 

196" 

300 

BANKS.       Bid      Ask.  I     BANKS.      Bid.     Ask 


iOallatln 

Garfield 

German  Am. 
German  Ex.. 
German  la.... 
Greenwich  .. 

Hanover 

Hull.  Kiver.. 
Im.A  Trad'a' 
Irving .  . 
Leather  Mfa' 

Lincoln 

Manhattan.. 
5IarketA  Ful 
Mechrtuica'.. 
M'chs'  A  Tra' 
Mercantile.. 
Merchants'.. 
Mtrch'tB  Ex.1 110 
Metrqnolia..  160 
Mt.  Morris 


300 
126' 

iVs' 

155 
310 
160 
HM 
40 
210 

liio 

'210 
170 
150 
20U 


Murray  Hill 
Nassau 

New  Ynrlc... 


155 
22U 


600 
160 
225 

IBo" 

235 

190 

20il 

225 

151! 

135 

sou 


176 
236 


N.Y.Co'nty 
N.y.Nat.lC.. 

Ninth 

19th  Ward.. 
.\.  America. 
Oriental .... 

Pacillo. 

jPark 

'People's 

Phenlx 

ProtinceKx. 

I  Republic 

, Seaboard . . . 

Second 

Seventh  

ShoeA  Le'th 
St.  Nicholas. 
Southern . . . 
Stateof  N.Y. 

Third 

Tradesm'n's 
Un'd  StatOf 
Western  ... 
W».t  side 


640 

...... 

125 

, 

110 

136 

ISO 

230 

-  .. 

170 

29,'S 

276 

115 

136 

..... 

160 

172 

300 

..... 

1'26 

..... 

110 

130 

93 

Iboi^ 

110 

..... 

100 

-  .... 

22U 

lOU 

114 
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BOSTON.  PUlLAUEliFHlA  ANU  BALTIMOBS  STOCK  BXCHANttES. 


AetW*  Stocks, 
f  I    UcstM  nalliud. 


■kar*  Rrlcwa  —  aot  P*r  Castas  Prieaa. 


BamnUT. 
Dec.  30 


Aleh.  T  *  B.  P»  'Sm«m».100 

AUutle  A  Pm.  100 

B«ltlniore  A  Ohio  /Bau.j. 100 

ittpnttmi  100 

2>I  preetrrad  "        100 

Btumam  Tne^fFhtl.j.  25 

Bo>tt>a  *  AlbaaT  i  tlM§lmij .  100 

Boatoo  *  Lowdl       "        100 

Boatua  *  Main*  100 

Ootnl  of  MaM  100 

PreCBcrad  100 

Cble.B«r.*Ona        -        100 

ctaie.  va  AMTr.  /^m«.>.100 

Chic  *W.lfleb.<*«im;.100 

ClOT*.  *  OMtBB  100 

PraXHiM....  "  100 
ritohMn  prat  100 

annt.ABr.Tov.mi4a;.  00 

JTafhrrad  £0 

l.*hi|di  TaUay  '  SO 
Malaa  CMttal  rBiiliii;.100 
UtmpaltfmTTmajrhU/.lOO 
MriIHa  Onal'if./tMUmy.lOO 
M.  Y.  *  K.  Ent  "        100 

r>or«md....  "        100 

ManbatmOamtnitBalt./  50 
■arttan  fMMa  <i>*ii«. ; .  100 

Pinfiat  100 

OldOMaar (Bitu  i;.100 

PaaaMlTkBla..  (FkiU.).  SO 
FhUadeL  A  Blla.       •<  60 

Phlla.Alaadl>(  "  SO 
PhlladatpfeiaTTM.    «  SO 

Bnniialt  Braaeh  (Btmnn.  SO 
Union  raeWa  *•        100 
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l*t,BouUwrat  DIv.,  6«.1909|J    A  J  112    b, 

Ul.8o.Mln.  UiT.,6i....l910  J    4  J,112>s 

Ut.Cb.Al'M.W.Uiv.,  5».1921  J    4   j|l07    b, 

Oklo.  4Mo.  Rlv.Dlr.,5«.197»>J    A   J  *102  a. 

«l&4Mlnn.DIT.,  6  K-.1921  J    A   J  103    b. 

I'enulsal.S  K lUltlJ    4   Ji'JO! 

e«lk.M..4g.>MrteaA...1989  J    4   Jl  90 

MlLANor.— iM,0UD..6«.1913  J  4    Ull.^ 


105 
108 
103 

a.  I  97 
b.l  98 
b.;  98 

b.  88 
b.!l05 

120 


Uightu. 

I14>«  Jan. 

83'8  F«b. 

5718  Jan. 

57     Jan. 

71H  Jan. 

11 '•Jan. 
120 1»  Mar. 

109  >«  Drc. 
108 If  Jan. 

70>4  Jan. 
116     Mar. 

122  Fob. 
114>il>vc. 

110  Jan. 

100  Apr. 

111  Dec. 
109  >•  Jan. 
"  ■ "     Feb. 

Feb. 
8ft  H  Feb. 
80  >«  Dec. 
82     l>ro. 

101  Feb. 

123  >•  Doc. 
102^  Jan. 
108 '4  Jan. 

9i\  Jan. 

88''8  Jan. 
116  Apr 
123>«  Mar 
103  Apr 
103>«Feb. 

44H  Jan. 

92  >«  Feb. 
129  Apr. 
US'*  !)»<■. 
116>«  Feb. 
"  -  *     May 


I  I  \Olafng\Rangt   (lalf)  in  \99Z. 

Kajxboaoand  Uiscel.  Born».' Inter' »t\  Priet    „.  ^ 

I  ^Period.  Jan.  &.'     LovmU    \    UigKaU     i 


fihlo.AM.W  -Cou»ol.,7».. 19151  Q— F 

OonpoD,«>ld,7« 1902  J    4  1 

■IlilUog  fnod,6* 192t<!A  4    O  li.4>tb.'109 

BtnkliiK  toDd.St 1929  A  4    0;i09         100 

Msklng  taDddeben„Sa.l933  M  A   N| 

SS-7e»r  debenture, S...  190U  .M  4  N*  103>ab. 
■ztcnilon.  4a 192U  F    A  A  *tf5    a. 

OUe.i'eo.AHt.Loals— 5K.1928  M  4  6*95 


LU.1.4Pac.— 611,  coup.  191 
Sxtonalou  aad  coL.Ss. .  .1934 

•O-year  debeuu  5a 1921 

Ckto. BL  P.  M.  AU.— 6a....l93u|J 
OlaveUnd 4 Canton— &..  .191"  J 


4 

A    J 

M    A  8 

4   U 

4   J 


O.C.C.  Al.-Cou8al..7  g.l»14>J    4U 
Oeneral  consul.,  6  s 1934  J    4  J 

aC.C.48l.U— Peo.4K.4a.l940jA  4  O 
iDOOuie,  4s 1990{  April. 

OoL  Coal  4  Iron- 6  g 19U0{F  4   A 

OoL Midland— Con., 4  K...1940IK    4  A 


J  122    b. 
98 

92>4a. 

120>*D. 

!>4    a. 

126^^ 


OoLa.VaLATol.— Con.,6g.l931 

e«D«ral,ttg 1904 

OaDTerA  BloQ.— lst,7  g.l900 

lateonsol.,4  g 1936 

I>et.B.CIiyAAl|iena— 6K.1913 
Det.Mao.AM.-L'dKranU.1911 
DuLBo.  Bb.A  All.— SK....1937 
K.Teiui.V  4U.— Cun.,SK.195tt 

KnoxTllle  AOblo,  6g...l925 
Ft.  W.41>eoT.0lty— 6K..1921 
Oal.H.48.Au.-M.AP.U.lst,S  g. 
BaD.48t.Joa.— Cons.,  es.l91 1 
Boaa.4'rex.C.— Uen.4a,g.l921 

lUlnou  Central— 4g 19SV 

iat  4  ULMo.— 1st,  6g.... 1819 

2d  4-Sa 1909 

lowaCeutral— lst,Sg 1938 

Kentooky  Central— 4g... .1987 
Kings  Co.  KL— lst,8  g....l925 

LaaiMleQas— lst,Sg 1919 

l«ke£ito4West.— Bg I9i.' 

Ii.  B)uir»— Con.  op.,  lat.7a.  19O0 

OODSOI.  ooup..2d,7s 1903 


Ul'd— l>l,con.,  5g..l931 
S«osral  uioriKaKe.  4  K..1938 


Loois.  4  Masb.— Coos.,  7b.  1898 

11.0.  4Mob.  lat.6g I93i 

do.  Sd.ttg 1930 

0«B«ral,eg 183t 

gmfled,4g 1940 

Maah.Fl.48h.— 1st  gtd.5  g.'3  < 
L011IS.II.A.  4Ch.-lst,6«.191b 

OonsoL.e  K 1916 

toala.  81.  L.  4Texas— 6g.l917 
Metoo.  BtoTated— 1st.  6g. 190b 

M.  •••^ 189i( 

Mtak.  Cent.— lsi.oon.,7s..  190^ 

OonaoL.Ss  1902 

MUXakaBh.  4W.-lst.6g.  1921 

Kstan.  4lmp.,5  g 1929 

•i.K.*T.-lst4a,g 1990  J    A 

„8<l^,j.^ 1990  F  A 

HcPmuo— 1st, eon.,eg. 1920  M  A 

M,  Ts.„..... .....1906  M  A 

fae.omo.— 1st, e».,4g. 1938  F  A 


M  4  8 


J  4 
M4 
J  4 
J  4 
A  4 
J  4 
M  4  M 
J  4  J 
J  4  U 
M  4M 
M  4  8 
A  4  O 
A4  C 
MAN 
M  4  8 
J  4  L 
J  A  J 
J  4  J 
Q— F 
J  4  J 
J  4  J 
J  4    U 

*i-J 

J    4  U 

A  4    O 

J    4  J 

4  J 

A  D 

4   J 

4  A 

4   J 

4 

4 

A 


J 

J 

J 

F 

J 

A 

F 

J 

.M  A 

.MA 

MA 

M4 

F4 


a. 


72 

15>fb. 

95    b. 
'30    a. 

89^ 

88 
112 

77 
•80 

28    a. 

»»    a. 

87*4 

82>9a. 

bi) 
•90    b. 
115>«b. 

8)1^  a. 
100    b. 
110>« 
"61    a. 

88 
•S2    b. 

79'«b. 

82    b. 

ao>t 

tl8>« 
tl8><a. 
110    b. 

93    a. 
110 
114>« 
*100  a. 
109    b. 

71'«b. 


Aug, 

Aug, 

Aug.   112 

Aug.  105     Apr. 

July    108     Apr. 

July    109     June 

July  I  95     Apr. 

Aug.  115\Nov. 

Sept.  139     Dec. 

July  1125     Nov. 

July    lis     Feb. 

Aug.  |109  Jau. 
103%  Nuv.  112  Feb. 
100     June  jl06>4  Mar. 

Aug.  I  98     Jan. 

Aug.  1100     Mar. 

July  J126>«U«C. 

July  il02'«  lino. 

8ep[. ;  97>«Feb 


90 
93 

114 
88 
88 

110 
80 

119 

115 
58 
12 
91 
25 
74 


Aug 
Nov. 
May 
Aug. 
Aug 
Aug. 
Nov. 
l>eo. 

Aug. 


-110  b. 
05 
.50    b. 

US    b. 

107  •■'8 

123 

•106  b. 

•125  b. 

107  >s 
79'4 
4638 
91    I 

101 
96 


82  ■•  Aug. 
112     July 

71     Ju.y 

SJif  Dec. 

20     June 

90     July 

80     Ool. 

92>t  Aug. 

bl"*  Nov. 

90  tiuv. 
108     AUK. 

58",  Nov. 

99     l>eo. 


lOU 
50 
72 
80 
81 
70 


106 >s  AuK. 
113     July 


114 

111 

90 

106 

110 

100 

107 

75 

95 

100 


Aug. 
Auk. 
July 
Aug. 
Aug. 
July 
July 
July 

Aug. 
Sept. 

82 •«  Aug. 

60  Deo. 
108  >•  Auk. 
100  July 
113  AUK. 
100 
115 

97»«  AUK. 

69     Aug. 

27 >i  July 

86     Oct. 
lUO     Auk. 

93     Auk. 


123>«N<>v. 

92>«  Apr. 
126>«  Dec. 
122i«  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

94>sJau. 

99     Apr. 

119  Apr. 
88>«Feb. 
74  Jau. 
40     Jan. 

103     Apr. 

94  Apr. 
104>aFeb. 
101     Apr. 

97%  Feb. 
117 '•Feb. 

70  Jan. 
103  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
103>s  Feb. 

87>t  Jau. 
113  Feb. 
121  >«  Dec. 
123  Is  Oct. 
lie's  Feb. 

9s  Dee. 
113  Jan. 
123'«  Apr. 

110  Feb. 
119<%Apr. 

83 >s  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

98%  Jan. 

120  Dec 
108>s  Feb. 
12314  Oct, 

Aug.  106%  Apr. 

July    127'aJan. 

109>«  Jan. 

83     Nov. 

SO>(Jan. 

113     Mar. 

US'*  Apr. 

102  Jan. 


July 
July 
July 
Aug. 
Nov. 
Aug. 


103 
b.  103 
b.  41 
b.  117 
...  100 


Paoof  Mo.— Sdeit«n.Ss.l938  J   4  J    90 
MobUeAOhlo— New,6K..1927  J  A    Dill 

Oeoeral  mortgage,  4a...  1938  M   A  8' St) 
Maah.Ob.4Bt.U-lst.7s.1913  J    A   J  123 

Con.,Sg 1928  A  A    O 

H.Y.Oent.-DehtExt..4s.l90.iM  A  M  lOlHb.    97 

lst.ooapon,7a 1903  J    A   J  123>«b.  116 

l>eb«n.,5a,ooup.,  1884..1904  M  A   8  lo7    b.'lOl 

».  Y.  4  Harlem-7e.reg.1900  MAM  116% 

B.  W.  4  Ogd.-  Con.,  5e. .  1922  A  A   0114 
M.T.Ohlo.4  8t.U^g...l937  A  4  0(   Osia 

H.Y.Blevated— 7s    1906  J   4  J  110    b. 

M.Y.Laok.  4  W.-lst,6s..l92rJ    A  J  1^6    b. 

Oonatraotlon,  Sa 1923  F  4    A, 111    b. 

M.Y.UB.4W.-lat,oon.,7g.l920  M  A    8ilii3    b. 

2doonsol.,6g 19B!>J   4  Dl   Tl"* 

LouKl>ocl(Consol.,6K...1935  A  4   Oil26    a. 
M.  Y.  O.  4  W.-Ket.  4«,K..1992  M  4   8^   6i\ 

Con«)l.  lat.  5  g 1939  J  A    D:i07»i 

M.Y.8aa.AW.-lstref.,5K.1937  J  4 

Midland  of  N.  J.,  6  g.... 1910  A  A 
Morf.4  W.-lOO-year,  5K.1990  J    4 

Md.4Wash.  DlT.-lat,5K.1941  J   4  ,■ 
North.Pao.— let,oonp.,6g.l92l  J   &  J 

Oeneral,  2d,  ooup.,  6  g..  1933  A  4  O 

Oeneral,  3d,  ooup.,  6  g  .1937  J  4    D 

Coneol.  mort.,5g 1989  J  4  D 

Col.  tr.  Kolil  uotes,  «ii...l!J98  MAM 

Cblo,  AN.P.— Iet,5g...l940  A  A  O    46^8 
North.Pao.4Mon.— 6K...1933M  &  8    40    a.    _. 
Morth.Pao.Ter.  Co.— 6k. .1933  J  4    J    90    ».!  82     Nov. 
Ohlo4Hlas.— Cons.s.f.,78.1898  J    4  J  108       1102     Auk. 

ConsoL,  7e  1898  J   4  J  106>s     103     Aug 

OhloSouthern- 1st,  6  g...l92rj  A    D!  94    b.'  93     Dec. 

General  mort.,  4  g 192IM4M*43    a.    40     Auk. 

Omitha  A8t.  Ix)ul8— 4g...l937  J    4  Jl SB's  Deo. 

Oregonliup.  Co. -lBt.8g.l910J  4  D    94  00     Aug. 

ConaoU.Sg 1939  A  A  O    47  32     Aug. 

iOre.R.4Mav.Co.— I8t,6g.l909  J    A   J;105'4       97     Oct. 

I    ConsoL.Sg 1925'J  A    Di   60    a.     60     Nov. 

l"enu8ylvauia-48.  K  1913  M  AN, 102%  July 

Pa.Co.-4'«g.,ooapon....l921  J   A  J|107    b.  102     July 
Peo.  DecAEvansT.— 6g..l920  J    4  J  *75    b.    75     Oou 

EvanevlUe  Dlv.,  6g 1920  M  4  8*75    b.'  7^     Deo. 

2d  mort., 5  K 1926  M  4  N    20  21     Deo. 

PhUa.4  Read.— Qen.,4g.l958J    A   J    70  59%  Aug. 

1st pref.lnoome, S g 19581 33  20     July 

2dpreMnoome,  5  g 19581. 2i%       llVi  Aug. 

3d  pret.  Inoonie,  5  g 1958J 18  11     July 

PlttaburgA  Western— Ig.  1917  J    A   J    83>«b.    72 
Rloh.4Dauv.— Con.,6g..l915  J    4   J1I07 

CodsoL.Sk 1936  A  4  Ot;0 


J  101 

0116    b. 

J 

J  "8'i    a. 

107"« 

80    b. 

60 

301 


Nov. 

Sept. 

July 

AUK. 

Nov. 

Auk. 

July 

Auk. 

114<4  Aug 

1103     July 

89>«  Aug. 

105     July 

1I7>«  Aug. 

105     Oct. 

12OV1  Aug. 

53     July 

119     Oct. 

76     Aug. 

97 's  Aug. 

98     July 

107     Aug. 

81%  May 

80     July 

100     Aug. 

80     Aug. 

60     Auk. 

24>t  Aug. 

93     June 

35%  Aug. 

30     Deo. 


Bloh.AW.P.Ter.-TruBt,6g.l897iF  4  A 
Con.  let  Aool.tru8t,5g.l911'M  4  8 
Rio  Q.  Western— let,  4  g. .1939,  J    &   J 
8t.Jo.  4  Or.  Island— 6g..l925|M  4 


St  L.  A  Iron  Mt.  let  ext.  5s. "J 

2d,7g 1897 

Cairo  Ark.  4Xexa8. 7  g.. 1897 

Oen.  R'y  4  landgr.,Sg..l931 

8t.L.  4San  Fr.-6  g.,Cl.B.1906 

6  g.,  Class  C 1906 

Oeneral  luort.,  6  g 1931 

St  L. 80. West.— let,  48,g.. 1989 

2d. 48, g..  Income 1989  J 

8.P.M.4M.— Dak.  Ez„  6  g.  1910 

iBtoonsol.,  6g 1933 

do         reduced  to  4  >•  g . . 
HonianaEitenslon,  4  g.l937 
8an  A.  4Aran.  P.— l8I,6g.l91U 

1st,  4  g.  KU.  1943 

8eatUeL.8.A£;.—lst.KU.  6.1931 
Seu'ty  Corp  (N. Cord.)  1st  COD. 68 
8o.Car.— l8t,  6  g.,ez  ooup.  1920 

80.  Pao.,Arii.— 6k 1909-10 

80.  PaolHo,  Oal.— 6  g. . ..  1905- 1 2 
1st,  oonsol.,  gold,  5  g....l938 

80.  PaoiacN.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D,,l8t,6 

BIrm,  DIV.,  6k 191. 

Tex.  4Pao.-l8t,  6  g 2000 

2d,lncome,  Sg 2000 

Tol.A.  A.  AM.  a.-6g 192^ 

rol.  4  Ohio  Cent— 8  g 1935 

Tol.  Peo.  4  West.— 4g 1917 

rol.  St.  L.  4  Kan.  C— 6  g..  1916 
UnlouPaolUo— 6g.. 

Bluklngfuod.8a 189a 

CoUat.  truat4'« lOia 

Oold  6s,  ool.  trust  notes.  189-1 
Kan.  Pac.-Den.  D1T.-6  K.1899 

lBtoousol„6  g 1919 

Oregon  Short  Uue— 6  g. .  1922 
Or.8.Li.4Ut'hM.— Con.6g.l919 
U.P.Den.4  QuUoon.  6  g.l939 

DnioD  Elevated-b  g 1937 

Vlr^laMld.— Oen,  m.,5s,  1936 
do  stamped  guar. 

Wabash— l8t,a  g 1939  M 

2dmortgage,S  g 1939. IF 

Debent.  M,,  aeriea  B 1939  J 

WestShore- Guar.,  4a 2361  J 

WesuM,  Y.  4Pa.— Iat,5g.l937  J 

2d  mort..  1927  A 

West.nn.Tel.— CoL  tr.,S8.1938  J 

Wla.Cent.  Co.— 1st,  6  g 1937  J 

Inoome.Sg 193?!.. 


F  4 

.MA 

J   4 

A  4 

M4 

M4 

J  4 

MAN 
A  J 
4  M 
4  J" 
A  J 
A  D 
4  J 
A  J 
A  A 
A  N 


•  44 
tl8 

70 

69    a. 
1021a 
lOmb. 

99    b. 

7  2    a. 
102 

10^    b. 
■>82    b. 

17% 
11^    b. 

117>sa. 
OS'* 
90    a. 


b.  102 
a.  I  60 

:t40 


Aug. 
Aug, 
Aug. 
Aug. 


fl5%  Aug. 
54      Auk. 


Si's 

TOO    a. 


4 

4 

4 

4 

4 

4 

4 

Maroh. 

MA   M 

J    A    J 

J    4    J 

J    4  D 

..1899|J    4    J 

.M  4   e 

M  4N 

F   4  A 

M4   M 

MAN 

F    A  A 

A  4  O 

J    4  D 

M4   M 

M   4  M 

MAM 

AN 

4  A 

4 

4 

4 

4 

4 

4 


91    b. 
102  "sb. 


9514 

75 

77 

76I4 

2014 


105 

78  lib. 

60    b. 
103  Sub. 

95    b. 

80  "b. 


67 
95 
94 
95 
60 


Nov. 

Aug. 

Aug. 

Bept. 

Aug. 
99>«Deo. 
99%  Dee. 
91  Deo. 
SO  Aug. 
12  July 
loo's  Aug. 
Ill      Aug. 


97 
79 

fSS 
52 
40 
70 

105 
92 


Aug. 
Aug. 
Sept. 
Aug 
Aug. 
May 
May 
Oct. 


101'«  Oot. 
8  J      DrO. 


83  b. 
81 
48 
42 
04 
70 

71    b. 
lOZas 

7.^38 

'20    b. 
101% 

90    b. 

21 
104>4&. 

67    a. 

13i«a 


9i 

74 
70 
59 
13 
103 
100 
70 
48 
102 
0^ 
48 


Nov. 

Aug. 

Juh 

July 

July 

Jau 

Aug. 

Sepl^ 

Aug. 

Aug. 

Deo. 

July 


72>a  Aug. 
lOe  Nov. 
77  Oct. 
70  Oct. 
45's  Nov. 
39's  Aug. 
9i'a  Deo. 
70     Deo. 


72 
93 
60 
19 
94 
94 
H 
95 
60 
9 


108  >«  Jan. 

115%  Apr 

631  Dec. 

130  Jan. 
105  Feb. 
103  Mar. 
lSo%  Dec. 
ice's  Jan. 
119'aFeb. 
lis     Feb. 

99%  Feb, 
113%  Deo. 

131  Feb. 
114  Jan. 
1391*  Jan. 

108  Peb. 
125     Feb. 

861  Feb. 

109  Nov, 
1071  Mar. 
1201  Mar. 

90  Jan. 

91  Jan. 


118 

115 

108 

74 

95 


Feb. 
Feb. 
Feb, 
Feb. 
July 


Dec, 
July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 


801  Feb. 
891  Peb. 

104  Feb. 
112  Feb. 
1101  Mar. 
109  Jan, 

64  Jan. 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

941  Feb. 

103  July 
1101  Apr 

104  Mar 

105  Feb. 
72  Feb. 
851  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
83     Apr. 

1111  Nov, 
781  Mar, 
SS's  Feb. 
52  Feb. 
78  Feb. 
96     Jan. 

1031  Jan. 

109     Apr. 

104^8  Mar. 
90%  Jan. 

1141  Apr. 

1141  Apr. 

1111  Apt 

68  Apr. 
28%  Feb. 

1191  Apr. 
1231  Mar. 
1031  Apr. 

92     Nov. 

76     Mar. 

60     Aug 

92%  Jan. 

99  Apr. 
103  Nov. 
1001  Jan, 
115     Feb, 

97%  Jan. 
105%  Feb, 

95     Feb, 

95 1  Jan. 

81     Jan. 

29>4Jan. 
1 081  Jan. 
1 09     Apr. 

Se";!  Deo. 

OO-s  Jan. 
1 10%  Jan. 
lOO     Nov. 

731  Jan. 
i02%  Jan. 
1131  Apr 
1121  Apr. 
109     Jan. 

801  Jan. 

7S 's  Jan. 
117%  Apr. 

86     Apr. 

86  Apt 
1061  Apr. 

821  Jan. 

89  Jan. 
1041  Deo 
105     FeU 

83  Jan. 
10  7  "l  Deo. 

921  Jan. 

88     Feb. 


aont— "b"  luilUalca  price  Lui  ;  "a"  price  <j»A«i  ;  iLe  Kauge  in  made  up  Irom  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  YORK  STOCK  EXCHANHE  PRICE8-<Coiitliiue<I).-inf4CrjF£  BONDS-JANUARYS. 


BECURITIXB. 


BailroBd  Bonds. 

(Motk  Mxtkanot  Prien.) 
A]abaD\a  MM.— lat.  g..  guar.. 192^ 
A.T.  4  8.  F.-ld,48.  CtasaB.1089 

Ool. Mid.  lat.  g.,6a 1936 

Atlantic  4  Danv.- lBtg.,6«..1017 
All.  A  Pae.-2(l  W.  D..  gu.  6a,. 1907 
Bait  40hlo— 1st, es,ParliB. 1919 

*«.>Bld 1925 

•  Ho  oris*  Prl''»»5  »1»«««  «r»  ♦h 


BU.    Ask. 


•84 


112 
112%  .... 


90 
96' 


SECUUITIEB. 


B.  4  O.—  lone,  mort.,  gold,58.198i' 

W,  Va.  4  Pitts.- l8t;g.,  58.. 1990 

B.  4  O.  8.  W.,  let.  g.,  41,8.. .199C' 

Monon.  Kiver,  lstK.,e.5,i  ..191P 

Oent'lOlilo  Keor.—lsl,  418.1930 

Ak.4  Ch.  J  uno.  -  l8t,e,.^s,g)l,1930 

Boat.  H.  Tun.  4  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  4  W'n- lat,  g.  48, 1938 

Bnn.  R"  h.  A  PlHa.— Pen..  .S8.1987 


Bid. 


991 
"9S 


Ask, 


li>3>t 
103 


80 


BECURITIES. 


B.R.AP.— Roch.  P.,  l8t,  68.1921 
Koch.  APitta.— Con8.l8t,6s.l922 

Burl  Ced.  Rap.  ANo.— l8t,58.1906 
O0H80I.  A  collat.  trust,  58. ..1934 
Minn.  A  St.  L.— Ist,  7s.  ga..l927 
lowaC.  4  West.— let,  7a..  ..1909 
Oed.  Rap.  I.  F.  4  N.,  lat,  68.1920 
Ist,  5a 1921 

C.Ohio— Col.  <hCln.M.l8t,4l8.1939 

"ont.  RR.  »  T !\n\t  —Ool   »  II.  loo..! 


Bid. 


1221 

115 

1011 

ll.r 
100 

90 

85 


Ask. 

ilfii 
106" 


95 


*  iKteat  nnnt.1  tl  ^n<  ttwI*  thia  wM>k. 
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Awcvrtrm*. 


0.  R.  A  B.-Cb»t.K.AC.jfl<l  «.ie37 
Oamt.  of  H.  J.— <.'odt.  iirx>..^».\90f 
0»a3M  l*BMfle— Gold  b<l*,8*.  IB9& 

SoMbMda,  a« 1894 

eoMlMBda.  6* 18»7 

Sam  Joaqnta  Br..  8s IXOO 

Mort.i(oM6a 1»39 

LMid  crut.  5*.  K 1»<X) 

C.AO.  DlT..eit..ir.  5s 1918 

WMt.  PMiae>— Bouds,6a 1899 

Vo.  Railway  iCal.^l*t.6s.l907 

V>-rear  »• 193*) 

ck«a.  A  O.— Par.  M.  taBil.6«.18»S; 

aa.  cold.  wriM  A J5HW 

Cnic  VallCT-lat,  c  S« 

Warm  Spr.  VaL,  l»i,  f  i- 

ck«a.O.*B0.WMt.-Ut  Ss.  . 

!«.«■ 1911 

Ok.  T.-e«ii.eoa.  I  •t.ra.(.5s.l938 
CklMfO  *  AlU>»-«.  P..  <U . . . .  1908 
I«oI*.  *  Mo.  RlTcr-lsl,  71.1900    114 

ld.7» 1900 

at.  L.  Jaeks.  *  Cbl«.— Ut.7a.18M 
B.  Bn<l«o-Ist.s.  f.,eal9ia 


Bid. 

Aak. 



ioi" 

102 

10.<l« 

10« 

'.'."'. 

90 

...- 

ios 

SSCUKITIES. 


Bid.     Aak. 


106 


19M    109 
1890 


Idco— li 
Okta.  BsrL  *  Kor.— Ut.  Sa. 

DabaatiiraO* 

OhMuBortiac.*  Q.— Sa.a.f..l901 
ton  IMT.-«ak.rniid.6a..l919 

ataklas  fniid.4a 1919 

Plain,  4a lOSl 

Okla  A  iDdUnaCoal— UtSa.lOM 
Okl.  Mil.  A  St.  P.— l«V)a4'J>-1890 

Sd,7S-10a,  P.  O lOOS 

lal.  7a.  •  «.,  R.  0 100* 

U^LA  M..7* 18*7 

la^LA  D.,7* II 


lMX!.AM.,7s IWW    1*0 


lat,L  AD.iutciMloa,7i...l00a 

}■(,  La  C.  A  DaT..  5a 1910 

|al.a.A  D.,7s 1910 

&I.B.A  D..»a 1910 

OkiaM* *  PmUc  OlT..  aa..  1910 

lOaaral  PatatDlT.Sa 1910 

a*Uta».OIv-  aa 1991 

rarraASooUL.aa,  Aa*a...l9M 

!>•.  eoBT.  alak.  fnnd.  Ba 1910   101% 

OafeMAACM.  •ealk.,5a....I9ia*i0O 
MIL  *  Vor.  BAia  Ua*-«a. . .  19 10 


II- 


50 


108 
103 


103  ■• 
'100 
93 

79 

i'l8'>t 

ll» 

191 

114 

1141* 


ItO 
.19101  100 
120 
100 
111 
100 
*10t 
100 


» nAT  dab.  Ba,  1991 

k  A  UK.  la*,  aa.... 1901 

MlnB.-lat,7(....10ar7 

Iowa  Mldlaad-lBl.  8a 1900 

PaAlaaiilA— lal.  oobt., 7a...l 
OUa.  A  MU«attto»-lat,  7a.  ISOel 

WiB.  A  at.  P.-!M.7i 1907 

MU.  A  Mad.-lat,  aa 

oo.  OL  r.  A  at.  r.-iat,  aa. 


i:3«. 

104S 


lOOH 

199 

IIOS 

loa 

10« 


1909 

jIU.-l«l,8a 1910 

A>aa.Aat.L.-OaA.la(.»»«.19M 
Olt.I.AP.-D.M.A  r.  D.  I(t4a.l900 

lat.  9«ia IBOa    ..... 

Vxtaaaloa.  4a .1905    ..... 

AaokufeADaa  M.-lat.5*..l91ia   

OMaajn  A  at.  Louu— l.i.  a>.  I91»   

0ilAM.r.AMIaB.-la^aa...l9la   IM 

at.rMUAa.cs.-ui,aa i9i9  tis 

OUa.AW.  Iad.-lsi.s.f..aa.l919    ... 

~      nl  ■onnca,  aa 19S9   ~ 

L.WaMMES.-«a, 1991 

HA.AI>.-Ooa.a.(..7a.I9a» 

td.«aM.  4i« im 

(aa.D.  A  .-ii.5a.c.lft«' 

9*«.  Ak..\  k3dtl«.19.>' 

oaaAtt:  IT.— 4mi»a- 

•I.Loa.1'  'VUaj|.19IN»| 

ajftoa-A'  •l.«.4a.  IMOl 

wh>laW.\^  .t^  4.  laiii 
<.SA.Wab.4at.. 

I.  at.  L. « 


12' > 
137 

'13- 


109%; 


110 


119 


IlAT.n.— Mf.  VKrniin  Ut6»  .1923' 

••al.  «n.  Rr.  l.t.  IT  ,  ^s lorioi 

Ev.ARIch.  — l»Ii:. 
I*aa>w  .«  Imlliin.— 
"tint  *r.  Mar.).— •; 

■  n.  (oUL-l^ i:';i',i 

Hnrnn— l«i.  .^« 1939  ' 

n  *Ppn.— 1-T  .-.  98....V>1'< 

I  *:  .on.  ir  ..'>«... . 
Pi    Wonti  .V  R.  <; 
'1-i\  H-ir  .t^-i  in  \ 


..  Ho.  ,t  Ki..     I--,  c.  s» lvi^ 

rand  Rap.  A  lo.l.— ii«B.  5«..1994 

..  B.  W.  A  81.  P.— Stl  loe.  tr.  raeU 

Hoosaloolc— <'oD«.  icnldaa....l9ir7 

I    N.  BaTooAIVrhT,  Coiia.6A.1918 

lUoan.  AT.  C.-Wxo  A  K.7I..1903 

I    Isi«..  5a  (Int.  irul. 19S" 

'    Cnns.  ■.  8a  (Int.  irt<l) 1919 

Dvbeat.  6a.  pnn.  A  lot.  irtd.1807 

Pabeat.  4a,  prtn.  A  Int.  gtd.1807 

nnaotaOMtral— Ut.  g.,  4a  ...1951 

lat.  a»id,  S4S 1951 

Cairo  Brhlcr— 4ii 1950 

apnnrf.  L>lv.— <'«up.,aa 1898 

MiadI*  OlT.— Kvic.,  5a. 1991 

a  at.  U  A  H.  O.  - Taa.  L.  7a.  1 897 

U«,«OAaDl.,7s 1897 

9d.aB 1907 

OoM.  Sa,  eooMiU 1951 

Measp.  D<T..l>tc.  4a 19SI 

Dab.  A  8.  U.-2.1  UW..  7i . . .  1 8M 

OmL  rWla  a  Minn  -Ut.7a..  1907 

llad.  D.  A  Spr.— Ui  7>.  ax.  op.  1906 

Ia4.D.AW.— 1  St »«.  K.  .tr.rec. .  1947 

9d.  8a,  oata.  tru>t  raealpa. .  l»48 

!■«.  M.  MAd*.  trust  MMiata .... 

la«.llla.*lawa.-l.i.a.4A  IftB 

iBt.A4i.H'»-isi,8o.ic lan 

KtaCiOx-PJ(l..lsi.-..ir..ini.A.l     ' 
LAba  Rfla  A  VmL -.M  g.,  &s.  1941 

L.  a.  A  H.  ac-B-A  e.-&a«  7s.'9a 

Oat.  M.  AT.-ut.  7t laoa 

'It.  t>ODda,7a.l. 
All.  A».  R.-UlCB.a*.193S 
MAharr  Coal  RR.-lal,5a.lKH 


tAhl(kT..ll.Y.-l.t  .Til. 
Lahl^T.T>na.-l 


>4I 

•  16 

tat 
vay  a-  isktf.  ia.l997 

aw»<c.,lae 1097 

■.TUUlM.Brarh      Ut.Ti.  l'«07 

ji.Y.n.AM.a-1-  '■'■» 

BrDoKTaAMonu  •!! 

.lifll 


ImmA' 


K.B.Alia^ 


i'-C(«n.K7i.i»07 


ii 


116      118 

I  ..... 

lU    I 


-l.t  da.  c tulk 

1'  T/O 

at.LpttlaI>i  til 

9d,aa. 1980 

LaABraaeA  Kik-owob  ..  .1893 
Baahr.  A  Cat.itar— Ist,7a..l90u 
a.  t,0«.-«.  A  .H.  Ala. 1910 


19M 

1987 

i>i<i    mi 

•31 
•40 


OLCALOt. 


Qj»tu.AMmk.  v.— OvHt,  fra...t 
OataaMA  A  Oraea.— lat.6a. . .  1016 

M.  08 IftMf 

OaL  LaoA.  a  W.-  Mort.  7s. . . .  1007 
ana.  Btac.  A  K.  Y.-lsl.  7s.l80« 
Kems  A  ICaaas-lat.7«....1914 

Bond*.  7« IMU 

7»of  1871 1901 

lat,  eoa.,  cuaf .,  7* 1915 


-_ — ■  aaap., 

Dwiirar  Ottr  QkM»-lat.  6a. . .  tooa 
Danr.  Traaiwa;— Ooaa.  da,  >.  1910 

MatropoL  K7.->*V«>.f-<M.1911 
OtAT^  &  e.-lap^  C.  ia. ..  1990 
P^AttAInaaltaaaa  lat»a.l»a7 
■i**aa.  Ta  AOa.— la(,7A..1900 

pi»«— Al  8a ._. 1090 

lal  azt..  foM.  5a 1087 

•••* '■^i*'** >»M 

■•Ml*  *  Blra.-lal.  c.,6a. .  1987 
"  .1918 

1887 

1919 

1999 

1990 

1998 

1990 

1008 

1916 

U.,6a.l999 


_AlaaaaA  Oaatna-laTaa 
»rt»-«at.«ataBdad.  7a 

•d,  anaadad,  4>^"1 
4tt,asMdad.5*..... 


■.  T.  L,  ■.  A 

raada<laa«p.,5a ....l 

ft*  A  a.  HT-Mort*.  aa....l 
gjyraaajj-lal.  «u.  ,.  6a . . . .  1900 


ganika  8n«tU8-ut."«V.'«to'"  l»n 
C*aa«.  AT.H.— lat,aoB*.,8a..l09l 


-Aa,«.l934 

I"I5 
•11 
<J9 

.  .jn 

191 

1917 

•»«0 
'  'JM 
•40 
....•u»0 
Ia.lv07 
...1994 
1»9A 


II 
13 
1041(1 
198 
197>a 
'116 


107  •• 
100 


109 
111 
107  •« 
109 
99 
'13S 

'196%, 
110 


100 
117 


68 


1091* 

io« 
loi 

iai 

"aai 

I'm 


'  St.  goBwal.  «.,  *a . 


194f  95 




.il>B 
lOO 


lO-iO,  AMd.  6*. 

a0t«ar58.( 

PVAAAAI.-  Itt. 

•Aailat.  iraat,  5<.  ■ 
..a.li.Alh.ACh.-< 
'*abatlaAH«.-Cu 
'  lOIUUkW.Cblunu 
• .  aapbia  A  OkmrU—H*, 

l*iaaO.TBAo  llrn   -• 
i--alMAOaBl.Uaii 

1st,  aawi.  taooa»' 

lain— llBilBBBI-   .    . 

Z4.iaai«a.0i,  "A  . 
2d.  laaaaa.  «>.  "  II " 

1   -•■.'^•CkAtrsl--.- 
'D,Sa. 


••  — '<U.-1.; .. 


I  .BA.A  BL  U— 1st.  K.  7a IKT 

Iowa  Bziaaalua.  1st.  7a liWV 

9daartc..7s laoi 

aoAlAwaal  Bxt.-l<t,  7A....191U 

raetaa  Ezt.— 1st.  tts im 

laipr.  AeqolpiDBUt.a*. 1099 

MlBB.  A  Pao.— 1*1  ai.>rt(.,Sa.l.:. 
MIaaACP.  A8.8.  M  -  Isl  e.K.4a.  1986 
MauK.«r.-K.C.AP.,  I*t.4a,«.190« 
OaL  A  Waco-lst,  As.  «a. ...  1040 
MlaaoanPacI no —Trust  5*...  1017 

lataoa,5s.  « 1090 

at  L.AL  M.-Ark.ti^.,ls^7s.ldW6 
MabUa  A  OUo-lsl  exL,  6a. .1097 

81.  U  A  Cairo— is.  ruar ie3» 

Manaa'a  La.  A  T.-lsi,6*....lrA« 

lat,7* loiti 

llaah.  Chat.  A  8V  U-M,  6*. .1901 

«.  O.  A-Mo.  A.  -Pr.  I.e.,  8s.. 1915 

Jf.  Y. CaotraL— L<cb.  k.  4*....iuu0 

K.  J.  Jiuo— tiuar.  Ut,4a...lV<M< 

■aaeh  Craak— Isi,  Kold.  4a..l0j« 

Oaw.  A  Koioo— V.l.  As,c„4pLltfi5 

Utioa  A  Bl.  Klr.^ls,  (.,  n.l»-.r.( 

B.  Y.  M.  U.  A  U.-lst,  re«  4a.  10U8 

M.  y.  ANortAarD— lst,c    «s.lw/7 

9d,«a ..1997 

«.  T.  aaaq.  A  West. -id.  4%a.  «997 

Oao.  owrt.,  5s,  g 1»40 

a.  y.  Taa.A  Mex.-lKt.4a,«ra.i,«ia 

Harth'B  PaviDv— UlTitt'daonp  eat 

JaataaitlTar  Val.-lst,tia...lOJM 

MAkAaa  A  ral.-ut.6a.....i»M( 

aLl'aai  A  K.  P.-«.-a..  aa..loa8 


114 

ioi' 


•71 


•15 
119% 


104 


93 


104 


1034 
107 

ioo>« 


7S 

lYiii 

194 
119% 
106 
10« 

ioi" 


108 


S7>| 


dSCURITTEB. 


'Northern  Pae\ne— (Continued.) 

I      HflrimAReinrn— l9t,e.,({».l337 

I      DuluibAMiinitoha— Ut.K.HslOSti 

110  Oul.A.Mun  Uak.DlT.— 1.4ti;>.l937 

U4>t"    rvHnr.rAlenr— l»f.fl«,  urtM   IfflfJ 


Bid.     Aak. 


•88 


29 


96 


60>t 
lOO 


99 


107 

ins 

98 


95 

"is 
loo' 


lOi 

93' 


111 
100  >• 


107 

•96* 
'»i' 

Vi* 

iVo' 


111 


lift 

115 
115 
lift 
107 
110 


100 


llO 
liJ 


'100  •( 

•95 

99*1 

107 

100  •« 


•87 


53 
114 


il 
110 
113 
106 


100 


66 
•  i 


11* 


li4 


70 


66 
100 


lis 


110 

110 


111 


80 

95 


Il5<s 


: 
.';         ..V     .--'    --..i(.li..r:il.  t'...  i;Mi 

V.v,  1:  ^.T.  I-t.  6» 1932 

hi']'.  A  1-  •■  ,  ■■■> 1934 

\''  I.  7b 1924 

K  1908 

t.i  3a 1957 

Ko»ni.Kr.v!-o.  — Ut,gu.  5».  K.1923 

Soloto  Val.  A  N.  K.— l8t.4SMl990 

Ohio  A  Miw— 2d  oonsol.  7« ...  1 9 1 1 

8prioir.DiT.-1st7*. 190.^ 

Oanorul  5«. 1932 

Oklo  Rlrer  RR.-1st,  5s. 1936 

0«n.  g..5« 1937 

Or«<oo  JcCallfor.— 1st,  5s,  re. 1927 
Ore«.  RyANoT.— Col.tr.(t..5s.l919 
Pao.  SInk.P'd  Subsldr— ^  g.  1910 
t-aan.-P.C.CA8tX.Cli.«.4>a8A1940 

Oo      do  SerleaB 

P.aAa.L.-ltt,o.,7a 190U 

Pitta.  Ft.  W.  A  C.— 1st,  7a..  1912 

2d,  7s 1912 

Sd.  7s 1912 

Ch.8t.L.AP.— lst,ooo.S8,g...l93-i 
Uav.  A  P.— Cooa..a.  fd.,  7s.  1900 

0«B.4>aa,K.,  "A" 1949 

St.  UV.AT.  H.-lat,6A.7(.1897 

9d,7s 1898 

9d.nAr.,  7s 1898 

Od.K.AI.EzL-lst.4>a«.(».K.  1941 

Pao.A&-lnd.B.  A  W.-lst.p(.7s.  19U0 

Ohio  bld.AW.-lstpre{.5s..l938 

PaOflA  A  Pak.  Union— 1st,  OS  .1921 

9d  Biottc.,  4>M 1921 

PltlA  CtoTV.  A  TOL-lat,  6a. . .  1993 
PItU.  A  L.  Br.— 9d(.5a."A".1998 
PItla.  Ma  K.  A  T.-lataA. ..  1939 
PItiA  Palnar.  A  P.— 1*1,  Sa...191« 
Pitta,  ahea.  A  U  E.-l(t.A..5*.  1840 
Piua  A  Weav-M.  5*.gl801-19M 
PlttSL yRat'BAA.-l*t.  5a,oon.  1927 
Prea.  AAMLOaot.- Ut,  ea,  g.l916 

9dla«oaia6a 1916 

Blob.  A  DauT.— Debanture  6a.  1997 

Bqolp.  M.  s.  t.,c.,  5a. 1909 

AU.  A  Char.- 1  st,  ptet.  7*. .  1 897 

do.  IDOOBM,  6a....1900 

Waah.O.AW.-lst,4a.ca.er..l994 

RtoUr.  Jaaa.— 1*1.  (u.,  «.,  5a.l938 

iUaUtaade  So.-lsi.  g.,5s...lU40 

81.  JoA  A  Ur.  la.— 2d  Ine 192;k 

KaA.aAOaiataA-lsl,  3s..  1997 
St.UA.AT.iI-9dpr«f.  7s. .1894 

9dm.  lac  7*. 1894 

Otrldaad  bonds 18U4 

BalloT.  A  8a.  Ul.-lst,  8s...i89<> 

BalleT.  AUar.-Ist,<ia. |023 

OhL0LL.APAL-1*t.<a.«.5«IU17 

•A  Loul*  8o.-lst.  gd.  (.  4s.  1931 

do  9d  Income  ,5s.  1931 

car.  *Bhawt.-lsig.4*....l932 

at.  L.  A  a.  P.— 2d  0*,g.,  ol.  A. 1906 

Equip..?* 1895 

OaaaralSa 1931 

lat,  iraak  goM.  3l 1947 

OoiuaL  guar, 4s 1990 

Kan.  Our  A  8.-UI,  6*.  g .. .  1916 

Pt.e.  A  V.  B.  Ut.  -ist,  US...1U1U 

KaosaaMKlmuil-lsl,  44.  K.I9J7 

aA  Paul  A  Ouluib— ls^3s. . . .  1931 

adaectnoBA 1917 

Bk  PbaI  Mian  A  M.— 1st.  7s. .  1909 

9dmof«.,6s 1909 

Mlaaaap.  Union— 1st.  6s 1922 

MonLCau.— 1st,  guar.,  t^s..  193 

latgnar.  a  5> 193' 

BaaL  Mian.,  1st  dlr.  Ist6s.l90a 
Bab  Praa.  Alt.  P.-lst.  g.,  5«.1U19 

Huulh  Carollna-3d,  6s 1931 

luemaa,  im ..  1931 

80.  Pae.  Ooa*t-l*t,  guar., 4>. 1937 
rar.iULAa'B  uf  duL.-lst,4>a*.  1939 
Tazaa  A  Mew  Orleana— ist.7s .  1 905 

aabiDaUlTlsluB,  l*i,6* 1912 

CaDsol.5s.g 19ti 

Thud  ATaaua  (M.  Yi.— Istb*.  1937 

TM.A.A.ACaa.-6s 1917 

Toledo  A.  A.  A  U'd  Tr.— g.  6*.  1921 

TOL  A.  A.  A  Ml.  PL-da 1919 

ToL  A.  A.  A  M.  M.-3S,  g. 1940 

T.AU.a— Kan-A  M.,  MurL  4S.199U 
UUtcr  A  OaL— lst.oon.,6..5s.  192s 

Ubioo  Paoiflo— lat,  6a 1890 

lsl,6a 109 

1st,  6* I89a 

Oella(aral  Trust,  6a 1900 

Collateral  Trust,  3a 1907 

Ifanaa*  Paettto— 1st  6«,g...  1895 

lal,6s,(. 1896 

a  Br.  U.  P.— P.  o.,  7* 1895 

AtoA  OoL  A  Pao.— 1*1,  6a...  1900 
Alob.  J.  Oo.  A  W.— 1st,  6*. . .  1903 
U.  P.  Un.  A  CoL— lsi,g.,5s.  1918 
Ora«.8.L.A  U.M.,oal.lr8t.,5s.  19 19 

UtaAA  Honb.— lat,  7a 1906 

Oold,5* 1926 

Olab  Houibern— Uan.,  7a...1909 

Bxien.,  lat,  7* 1909 

?AUar  H'7  Co.  o{  O.— Con.  6*.  1921 

Wabaab— Debenture,  Her.  A..19J9 

OeVACblo.  Ext.  1st,  &Ag..  1940 

■o.  Miasuurl- 1*1,  7b 1693 

atL.IL.aAN.-K.£.ARR.7*.1893 

auCbArlaa  Br'ga— ls(,6s. . .  1 908 

Waat.  Va.C.  A  Piua.— l*t,6*.l911 

WheeLAL-t:.— IsU  5s,  i(ul<l...lu26 

Extension  M  liup.  ic..  Nn.  ...  f  '/lo 
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[Vol.  LYin. 


Ittxueatmcnt 

AMD 

jKailroail  Intelligence. 


Xh«  Invbstobs'  Scpplehknt,  a  pampliUt  of  ISO  paget 
tcntaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  tmth  remarks  and  statistics  con- 
aeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  ev^  other  month— 
Vlt„  January,  March,  May,  July,  September  and  November, 
mud  is  furnished  without  extra  charge  to  all  regular  sub 
§tribers  of  the  Chronicle. 

The  Oeneral  Quot<  tions  of  Stocks  and  Bonds,  occupying 
•to  pages  of  the  Chronicle,  are  published  on  the  tblrd 
■atnrday  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


I      LaUtl  Eaniingt  Reported, 


Weekor^o      1893. 


1892. 


Jan.  1  to  Latest  Date, 


1893. 


1892. 


I 


Wit  Dec.  16 


I 


I 


BOADB. 


AOirondkOk 

AUeghenv  Yu. 
Ark.  Midland. 
AtiCh.T.*8.  Fe' 
Bt.  L.  A  Ban  P 
A«g.tot»l 


IMett  Earnings  Reported. 


Week  or  Mo 


October. .. 
Noveinlier. 
October. .. 
3il  wk  Dec 
;iil  wk  Dec. 
3(1  wk  Dec. 


Novciuber. 
November, 


1893. 


1892. 


AUanU&Cbar.o  Sfi.t.mb'r, 
B.AO.  East  Line!"    ■ 
Western  Unee 

Total 

B«LA0.8oa'«  >.  itbwkDec 
BatbA Ham'nde  Novimber. 
Blr.  A  Atlantic. .  November. 
Brooklyn  Ele v..  4thwkDeo 
Biifl.Roota.APlti  4th  wk  Dec 
Buffalo  A  Bnaq.  October.  .. 
Bor.CBap.  A  N  [tA  wk  Dec. 
<}amdeDA  Atl..  October.  .. 
Canadian Pacinc  4tli  wk  Dec 
Car.Cum.U&Cb.lsei>terab'r. 
Car.  Midland  —  'November. 
Central  of  Oa. .  .'.October, 


13,897 
179,515 

11,496 
708,889 
154,739 
863.628 

49,423 


15.195 
228.793 

12,296 
720,103 
170.013 


Jan.  1  to  Latest  Dale. 


1893. 


1892. 


s    '    $ 

148,2341   143,236 

2,265,069    2,411,883 

63,9.551         77,225 

38,092.657  38,655,843 

8,40fci,6U0    8,820,245 


890,4 16!4G, 501, 319  47,476,088 

58,966        511,934!       619.103 

1,491,928  1,566,476  17,440,145  18,168,904 

494,7371    572,062    5,979,808     5,724,570 

Noveml>er.'l,986,665  2,138,.538  23,419,953  23,893,474 


168,161 

5,125 

1,811 

45,010 

79,957 

22,005 

88,076 

49,787 

522,(XK) 

2,6361 

6,010 

603,080 


190,386 

4,848 

3,671 

54.129 

81,150 


6,665,686 

32,967 

26,537 

1,835,655 

3,396,450 


6,806,445 

31,518 

37,860 

1,898,8117 

3,204,266 


CentralofN. J..  November.  1.174.569  1.109.786 


4,116,415 
758,595 


31,674 
55,866 


95,526 
46,708 
601,000  20,915,436  21,409,352 
1,373  —  —  -  -.--^.-. 

5,197 
614,480 


4,228,986 
730,238 


19.246 
58,329 


Central  Paoiao..  I 
Central  ol  8.  C. .  iHeptemb'r. 
Char. Cln.AC'lilc.  November. 
Cliarlei)t'nA8aT  ioetober.  .. 
■Char.Bum.A  No.  Ixovcmber. 
Cbat'qua  Lake.. October. .. 
<aieraw.ADarl.. Dctober. .. 
Ohea.AOblo....l4tliwkDec' 
Ctaes. O.  A.6.W.|Augu8t....l 
Oblo.  Bur.&No.iNovember. 


13.392,673  13,018,565 


October.  ..1,396,3,50  1,399,906  12,194,043  12,434,710 


6,631 

15,760 

41,611 

13,500 

5,752 

10,093 

208,286 

187,193: 

199,10S 


6,6.50 

15,277 

44,881 

13,000 

4,675 

8,843 

239,231 

207,151 

187,211 


Chic.  Bur.  A  y..  I  November.  3,094,334  3,522,902 


Chic.AF.ast.  Ill.;;)dwk  Dec.l  100,144  107,001 
Chicago*  Erie.  November.  302,363  245,786 
Chlo.  Gt.  West'n  M  wk  Dec.  74,685  100,534 
Ch.J.K.iU.S.y.  fipptemb'r.  219,659  230,394 
Chlc.Mll.&Bt.Pt  4tbwkDeo  758,829  977,642 
Chlo.AN'tbw'n/i  November.  2,677,974  3,166,866,29;698;916  31,222,825 

01ilo.Peo.AB.L.IiiadwkNov.l       22,196|      24.973         1        

Chlo.R'kl.&P-.lDecembtr.  1,400,958  1,.538,166  19,.541,526  18.701,0.56 


74,071 

133,664 

519,753 

138,971 

50,351 

74,660 

9,839,801 

1,529.715 

2,195,773 


70,653 

134,658 

498,363 

134,512 

46,500 

66,073 

9,960,163 

1,414,793 

2,007,081 


35,460,253  36,868,126 
4,416,400,  4,109,296 
3,316.321  2.544,842 
4,231,923    4,951,923 


.Voveinber. 
November. 
November. 
November. 
September 
Novem)ier. 
Sejitembev 
November. 
November. 
November. 

August 

No\'eml>er, 
November. 
4th  wk  Dee 
WkDeo.l6 
4th  wk  Dec 
November. 
November. 
4th  wk  Dec 
3d  wk  Dee 
3d  wk  Dee. 
id  wk  Dec. 
4  til  wk  Deo 
3d  wk  Dec. 
2d  wk  Dec. 
3d  wk  Dec 
November. 
4tbwkDee 
December. 
October.  .. 
Septemb'r. 
Septemb'r, 
3d  wk  Dec. 
4th  wk  Dec 
4tli  wk  Dec 
November. 
November. 
8eptemb*r. 
November. 
2d  wk  Dec. 
4th  wk  Dec 
November. 
4tliwk  Dec 
Wk  Dec.16 
3d  wk  Deo. 
November. 
3d  wk  Dec 
3dwk  Dec. 
4th  wk  Dec 
2d  wk  Deo. 
I.)ecember. 
October.  . . 
November. 
Septemb  r 

August 

November. 
November, 


33,860,021  35,060,209 


<31ilo.8t.  P.M.  AO, '  Nov  ember. 
Chlo.  A  W.  .Mich.  :j,i  wk  Dec. 
Cln.Ga.4  Ports.  November. 
<]in.  JaokAMac.'4thwk  Dec 
«n.H.O.AT.P.|November. 

Ala.  Ot.  Sooth.  November. 

H.OtL  a  N.  E.  November. 

Ala.  A  Vloksb.  November. 

Vioks.  Bh.  A  P.  November. 

Erlanger  Syet.  November. 
Cln.  Morthw'n  /.  November. 
Cin. Ports.  A  V..  November. 

Col.  A  Maysv.  November. 
Clev.Akrou&Co.  :iuwkDec. 
CLan.Oh.AS.L.  iw  wk  Deo. 

Peo.  A  East'n.  October.  . 
Clev.  A  Marietta  4th  wksep. 
Col.  Kewb.  A  1..  Septemb'r 
OoLH.V.  A  Toi.i December. 
OoLBhawneeAU  October. 


Colusa  A  Lake 

Crystal 

Oorrent  Riyer.. 
Cenv.  A  Rio  Ur, 
Dea.M.No.AW. 
Oet.BayO.AAIp, 
I>et.Lana'KANo 
DolutbB.B.AAU. 
Dnlath  A  Winn.. 
B.TenD.Va.A  On 
Bl<!lii.Jol.AEasi 
Eureka  B-irlngB 


November. 
October. . . 
2d  wk  Deo 
4th  wk  Dec 
November. 
October.  .. 
3d  wk  Deo. 
3(1  w  k  Dec. 
Oetober. . . 
3il  wk  Dec. 
Nov(^mber. 
Oetober. 


Bvuia  A  fnd'plib  :id  n  k  Dec. 
STana.  A  Hlch..>3il  wk  Deo. 
BranaT.  A  T,  H.|3d  wk  Deo. 

rttohbarg 'Novrniber. 

Flint  A  P.Marq..|3d  wk  Dec. 

Florence 'septemb'r. 

Fl.Cent.  APi'Dli;  June 

It,  W.  A  Rio  Gr  JNovember 
6ads.  A  Atl.  U..]Noveniber. 

OeorKla  RR Mthwk  Dec 

Oa.Car'la  A  No  JNovember. 
Ooo.  8o.  AFIa...lNo\ember 
Qeorgot'n  A  WnlScpii'Hib'r. 
Gr.  Bap.  A  Ind..l3d  wk  Dec. 

Cln  K.AFt.  W.  3dwk  Dec. 

Traverse  (Ity .  3rt  wk  Deo. 

Mu«.  U.  R.  A  I.  3dwk  Deo. 

Total  all  lines.  3d  wk  Deo. 
Grand  Trunk..  .WkDecSO 

Ohio.  A  Or.  Xr.  Wk  Dec.  16 


845,291 

23,322 

4,764 

16.582 

333,000 

186,000 

161,000 

74.000 

71,000 

825,000 

1.865 

21,726 

992 

16,626 

245.496 

160,743 

7,971 

6,720 

214.363 

67,604 

2,5.50 

1,023 

2,034 

157,900 

22,179 

17,608 

16,322 

25,044 

10,304 

122,763 

92,3-20 

5,726 

5,839 

1,320 

23,087 

611,.581 

40,055 

8,719 

99,629 

45,708 

696 

38,105 

67.1'2« 

7(1,76 

2.2X8 

29.318 

6,766 

592 

1,090 

37,766 

346.901 

61,906 


963,394 

40,146 

5,717 

20,316 

346.754 

165,513 

134,789 

58,581 

61,569 

767,206 

1,627 

21,809 

1,108 

19,650 

288,510 

164,473 

10,102 

4,198 

299,734 

73,417 

2,500 

1,315 

2,894 

241,300 

33,004 

28,608 

22,60,- 

34,719 

18,5'20 

124,151 

70,909 

7,092 

7,470 

2,685 

25,907 

641,724 

57,457 

3,689 

97,6(- 

44,578 

1,184 

51,46 

46,311 

69,538 

2,693 

52,007 

8,910 

1,190 

2,949 

CS.OoC 


7,588.815 

1,828,525 

63,613 

666,216 

3.632.937 

1,612,9.59 

1,293,745 

526.573 

495,431 

7,561,645 

19,065 

245,618 

13,567 

952,451 

13,388,030 

1,451,836 

249,017 

48,573 

3,268,296 


8.360,823 

1,961,826 

65,021 

713,007 

3,850,932 

1,626,866 

1,185,5.57 

556,315 

502,336 

7,728,0'26 

19,045 

238,920 

13,139 

975,407 

14,427,'293 

1,486,202 

245,699 

32,374 

3,372,585 


23,862 

12,737 

151,629 

7,721,580 

365,938 

342,526 

1,168,686 

2,012,271 

211,471 

5,342,666 

878,855 

67,604 

333,024 

1,35.V,846 

6,735,399 

2,647,798 

102,273 


17,628 

1,540,156 

175,886 

89,154 

1,805,196 

1,453 

6,272 

775 

3,46' 

55.034 

10,100 

7,93-- 

1,830,594 

31,8.55 

]06,3'J(> 

41,606 

39.607 

4.2.S9 

78,891 

7,934 

5,879 

79,448 

29.009 

7,752 

3,971 

11,473 

6,616 

6,572 

102,142 

41,517 

54,318 

4i',330 

27,801 

456,795 

69,444 

32,798 

7,110 

1,251 

720 

31,449 

241, .506 

165,823 

108.878 

58,501 

5,441 

157,745 

51,959 

222,504 

733,000 

8,897 

343,944 

110,000 

382,037 

2,646 

32,706 

20,041' 


22.019 

1,642,105 

181,315 

112  0'29 

1,933,419 

2,054 

4,964 

1,117 

2,960 

52,3'23 

15,239 

11.104 

1,709,131 

36,.521 

151,09'." 

42,022 

41,685 

3,632 

74,798 

8,522 

5,085 

97,940 

28,947 

2,302 

3,107 

7,015 

8,638 

7,526 

120,720 

44,474 

42,282 


1,074,079 

12,579,011 

1,244,015 

1,019,328 

14,842,354 

16.376 

40,095 

7,360 

33,847 


123,313 

40.148 

!0,269.177 

389,586 

4.089.336 

2.037,841 

1,925,770 

36,911 


52,508 

37,335 

612,667 

80,902 

53,432 

6,176 

1,759 

719 

31,463 

231, '292 

234,986 

161,212 

56,537 

5,662 

206,252 

69,699 


327,730 


356,770 

334,166 

4,533,736 

1,082,991 

196,268 

231,932 

329,594 

379,802 

72,672 

3,509,588 

589,401 


Or.Trnnk— Con. 

OetOr.H..tU. 
Oreat  North'n- 

B(.  P.  M.  A  M. 

East,  of  Minn 

Montana  Oent 

Tot.  Hyslem. 

Or.  P.Wal.  A  Br. 

OdUA  Chicago. 

Hartsvllle 

Hooa.Tun.A'iVll 
Hou8.E..\;\V.Te.t 
HnmeBt'nASben 
Hntoh.A8outh'n 
lUlnols  Oeolral. 
Ind.Deo.A  West 
In.AGtNorth'o 
tinteroc.  (.Mei.i 
Iowa  Central. 

Iron  Ballwuy. 
Jack.  T.  A  K.  W 

KananhaA    Ich 

Kan.C.Cl.  A8p. 

K.C.F.S.AMem 

K.C.Mem.  A  Bir 

K.C.  Pitt.s.  AG. 

Kan.C.  Sub. Bell 

Kan.C.Wy.ANW 

Keokuk  A  West 

L.Erle  All.  A  So. 

L.  Erie  A  West.. 

Lehigh  A  Hud.. 

Little  KoekAM. 

Long  Island  — 

Louis.A  Mo.Rlv 

Loul9.Ev.ASt.L. 

Loulsv.ANashv. 

Lonls.N.A.ACh. 

I.ou.Bt.L.ATex. 

Macon  A  Birm.. 

Manches  AAug. 

Manistlque 

MemphisAChas. 

iMexicau  Cent. 

Mexican  Inter'l 

tMez.  National. 

tMeiicaii  R'way 

Mineral  Rangei 

Minneap.ASt.L 

M.8tP.  A8.8..'tf 

Uo.Kan.ATex. 

Mo.Pac.AlrouM 

Mobile  A  Birm 

Mobile  A  Ohio. 

Mont.A.'Mex.GU 

Naah.CU.ASt.L. 

Nevada  Central 

N.  Jersey  AN. Y. 

NewOrl.ASo'n.. 

N.Y.C.&H.R.... 

N.  Y.  L.  E  A  W . 

N.Y.Pa.AOhio.. 

N.  Y.AN.Eng... 

N.Y.ANorth'D.. 

N.  Y.  Ont.  A  W   . 

N.YSusq.  aW.. 

Norf.  ASouth'n 

Norfolk  A  West. 

N'theasl'n  (S.C.) 

North'nCeuiral. 

North'n  Pacilk'5 

Oconee  A  West . 

Ohio  A  Miss 

Ohio  River — 

Ohio  Southern 

Omaha  A  St.  L.. 

Oregoulmp.  Co. 

Fad.Tenu.AAla. 
fenn.  Midl'd.. 

Pennsylvania... 

PeonaDoo.AEv.jaa  wk  Dec, 

Petersburg November.]       38,047|       38.927       484,297 

Phlla.  A  Erie...  October.  .. I    495,303     585,284    4,397,475 
Phlla.A  Read's.  October.  ..  2,1'27,430  2,'248,219  18,762,607 
CoalAIr.Co.c.iOctober.  ..'2,923,623  2,076,865 
Total  both  Cos.  October.  ..  5,051,053  4,325.083 
I.ehiKh  Valley.  May 1,490,781  1,567.463 


1,157,053 

12,328,002 

1,177,191 

1,095,248 

14,600,441 

17,189 

34,079 

7,803 

32,576 


132,306 

49,223 

7,506,796 

460,154 

4,193,895 

1,708,950 

1,924.395 

33,440 


365,428 

316,784 

4,888,1.59 

1,097,198 

67,289 

126,304 

326,171 

395,637 

75.731 

3,558,483 

475,596 


3,300,292  3,342,628 

318,523  346,761 

1,703,375  1,.501,405 

20,476,942  21,859,477 

3,467,896  3,272,182 

493,252  584,005 

62,662  67,741 

10.844  9,757 

72,013  81,426 

1,339,837  1,375,116 

7,980,600  7,915,889 

1,839.172  1,874,054 

4,210,083  4,688,004 

2,936,647  2,928,8(54 

157.101  166,112 

1,652,712  1,842,868 

3,241.234  3,176,980 

210,816  10,103,338  9,543,690 

878,000  24,989,255  27,684,662 

8,375         

3,333,730  3,341,684 

835,489 

4,350,243 

31,'272 

218.340 

117.368 


425,045 

4470 

33,508 

19.031 


3,897,430  4,063,.509  43.130,386 


4,707,162 

30,720 

210.692 

130.475 

41,744,990 


November.  2,396,373  2,583,144  27,230,778  28,403,788 


October. 

Septemb'r. 

November. 

4th  wk  Dec 

November. 

November. 

4th  wk  Dec| 

Septemb'r. 

November. 


707,2261    675,520 


42,352, 

84.691 
163,'241 

36,070, 
154,531 

36,010 
540,498 


45,810, 

86,419 
149,8'30 

35,933 
152,993 

34,982 
623,008 


6,164,925 
4,626,467 

543,635 
3,901,140, 
1,643,151 

399,094 
9,969,490, 

473,669 
6,350,5891 


5,976,830 
4,539,635 

522,895 
3,473,760 
1,595,363 

393,586 
9,879.287 

467.527 
6,554,673 


Novenibcr.' 1,734,838  2,392,042  22,024,652  27,040,268 


November, 
October.  .. 
3d  wk  Dec. 
November. 
Octol)er.  .. 
Oetober. . . 
October.  .. 
October. .. 
November. 


2,317| 
350.1431 
12,8971 
65,379 
42,433 
350,605 
18,630 
10,8321 


393,694 

17,748 
60,992 
54,548 
330,768, 
17,778 
20.435 


3,458,248 
784,4'22 
613,623 
453,531 

3,253,207 
243,534 
178,746 


3,496,806 
776,383 
600,815 
484,635 

3,282,692 
166,905 
155,676 


5,288,152  6,017,282  61,072,376  62,906,919 

13.5571       17,266        837,332        832,679 

-  -  "-       493,374 

4,383,309 

19,101,570 


Pitts.  Mar.  A  Ch .  I  November. 
Pitt.Sheu .  AL.E .  iDecember. 
Plttsb.  A  West     October. .. 

Pitts.  CI.  A  Tol.  I  October. .. 

Pitts.  Pa.  &  *.|Oetober. 


314,436 
8,701 
1,419.738 
479,90." 
734,940 
31,944 
2,137,100 
418,164 
50,095 
134,635 
2,739,994 
360,81m  •20,0()8,6sl 
73,892    4,070,734 


27,902 

13,368 

192,410 

9,197,212 

382,728 

300,803 

1,214,853 

2,153,149 

114.150 

6,120,560 

774,319 

67,434 

369,396 

1,26,5,447 

6,900,192 

2,784,601 

26,408 


348,982 

13,011 

l,508,.i75 

252,221 

690.005 

33.164 

2,438.383 

481,814 

54,736 

180.191 

3,133,124 

19.013,445 

3,581,059 


Total  system 
PltUYoung.AA. 
Pt.RovalAAug. 
Pt.Boy.AW.Car. 
QuinoyO.AK.C. 
Klch'd  A  Danv. 

Georgia  Pac. 
Rlch.Fr'ksb.AP. 
K.Nlc'lsv.lr  AB 


4thwk  Deo 
November. 
Septemb'r, 
Septemb'r. 
November. 
3dwk  Dec. 
3d  wk  Dec 
October.  .. 
October. . 


Rloh.  A  Petcrab.  November. 
Bio  Gr.  South'n.  3d  wk  Dec. 
Rio  Gr.West'n..  3dwkDee. 
Bag.TuscoiaAH.  November. 
Bag.Val.  ASt.  l..|  October. .. 
St  L.  A.  A  T.  H.:3d  wlc  Dec. 
St.L.Ken'ctA8o.  iNovcmber 
8t.L.Southw'rn.|.lth  wkDeo 
St.  Paul  A  Dul'tb  j  November. 


San  Am.  A  A. 
8.  Fran.  AN.  Pac. 
8av.  Am.  A  Mon. 
Sav.Fla.  A  West. 

Silverton 

Sioux  City  A  No. 
South  Bnund — 
Bo.  Pacitle  Co.— 

Gal.H.'ii-.&S.A 

Louis'aWesl.. 

Morgan'al.AT. 

N.Y.T.  AMex. 

Tex.  AN.  on.. 

Atlantic  sys.f/. 

Pact  tic  system 
Total  ot  all 

Arizona  IMt 


October. .. 
UlwkDeo. 
N(nember. 
Septemb'r. 
November. 
May 
November. 


2,107i 
40,489 
144,599 
82,895! 
36,904 
58,617 
82,7-29 
23,108 
29,640 
18,.598 
225,815 
52,506 
51,099 

5,311 
24,518 

6,749 
38,000 

9,231 

7,620 
30,350 

3,668 

173,940 

151,387 

233,033 

13,121 

37,323 

"8,000 
28,570 
20,000 


3,930 
31,576 

1'24,739 
62.770 
28,585 
60,822 

103,103 
22,7911 
2-2,121 1 
23,734 

242,690, 
54,775 
62,463; 

28,094' 

13,375' 

42,000 

11,133 

8,119: 

34,160 

2,685 

173,564 

217,639 

195,033 

12,980 

52,553^ 

'i2,.54'i| 
30,742 
20,500, 


7,132,453 
31,459 
501,482 

1,343.258 
t88,697 
313.191 

2,689.058 

1,222,085 
202.905 
231,758 
241,080 


624,028 

312,226 

475.845 

2,204.546 

117,395 

78.6-29 

1,512.512 

26,098 

5,078,561 

1,620,374 

1,521,083 

807.'242 

449,987 

2,093,812 

63,326 

150,759 

211,042 


6,902,235 

36,756 

390,898 

1,163,518 
534,758 
266,587 

2,366,478 

1,342,185 
169,371 
192.623 
258,326 


632.995 

3-25,b88 

676,475 

2,5-20,962 

114,572 

77,957 

1,477,099 

27,438 

4,646,616 

1,944.418 

1,343,207 

846,140 

483,033 

2,212,423 

91,557 

157,865 

181,050 


October.  ..  423,594  476,257  3,510,003  3,703,049 
October.  ..  113,191  109,598  913,471  8.59,919 
October...  613,359  609,067  4,315,3231  4,250,.543 
October...  33,345]  35,823  212,956  -203,989 
October...  153,606  153,103  l,466,47ll  1,373,808 
November.  1,444,103  1,549,M34  11,987,888  12,030,647 
November.  2,797,031  2,937,872  32,378,8.32  32,833,315 
November.  4,-241,139  4,487,706  44,366,740  44,886,462 
October...      200,901     208,841    1,693,683    1,639,412 
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n 


SoAI>». 


I 


[WtekorM* 


1S»3. 


1892. 


»-wM»x  IMt  October. .. 

-'•S!  ;'}«>««"-• 

y— .JWW.    5ovrtiil<«r.< 
iWar.G^.  '?*ptrBib'r.  • 

••u.tlB.*COI.    ■^••;'"-'>i'''!-.' 

««3ea(*l.  ILT 

■mrCLACM- 

•■■nattBrmiK 

TW.I 

ToL  f .  *  _  _ 

Ti>ta«.L.4rK 

OUMrADel 

Ontea  Px-ir 

Or  J.  I 

Or»T 

O.P»c 

mJo.Airi.lU.  4lb«kOM 

TotCPB;*.  netobar. .. 

Oaat-Br.A  UL.  Octobar. .. 

M— f  —  Ob.,  oatatar... 

liMT. »!•.*&  rxstobw. .. 

MukALABar.  ii<iti>b«r. .. 

Ol'Bd  total/  U««atMr. . . 

tr«iBM«  Valtar  Bavtaabrr. 

WafeMh 41b  «b  Dm* 

irah.CkM.AW.  Aa«nM.... 

WartiaiMy Oalabar.  .. 

W.V.Oaa.A  nua  Nawabat. 
Waal  Ta^  Ptna.  aiwii  bfr. 
WaaA  MaiTlaaC  liaa»taib»r. 
Waa«.a.T.  *  Pk.  xil  wk  iMr. 
WkML  *  L.  KM*  4li>wb  Dm 
WaOia^  OOaa.  «»pi«Dli  r. 
Wn.  OaL  A  Aa*.  Mi>«Mat>'r. 
Wrltfc«ay.itTaa  Nofnitxr. 


ft        I 

TO.!  5*: 

M>lt.3B0 

H1..VK> 
1.4T1 


• 
95.187 

9SS.201 

1I2.C72 
91* 


Jan.  1  (o  Latrii  Italt. 


\an.      I      1S92. 


IwkDec 


.'j1m>[.  . 
■obarli 


*  * 

780,810'      ~:.-.-i-2A 

•.llOkSeii  S.-.il.lSS 

1.195.5331  1.2r.'.,>9» 
18.049         '-  -•• 
i4.SB» 
96XM0 
44.241 

l.I«7,»90 

1.010376 

3.I78.10A 

7,812858 

1.9<l,728 

»51,UU 
l.rf7.»47 

37U94a 

Pll.iZf 


I,1M.47I 
l«456,871,19,T2«t,&lf 


[4;4Mjm  a04»«.l34^,469.5»I 
140.811        »86.«79n[.Iia.7«3 
•O.M7i      MItMSl 


.  1,W»«1 

^  9ijam\  140.     , 

»»JM\      •O.aVZl      M1,M0       Wot.lM 

Mi»      s,aM|      t3,a»«       27.1 

^       8.«4«>         4.S40'         MgOeS  34.101 

B,si5.»4  «.m8,oao8i,8mm»S7.07o.aai 

I       148.188        l'sa.8M 

3TJ.0OO  13,748.857  14.K.-.448 

T.808'         003811         l-.MD 

14a38«    1,474310;   l.«f4.»M 

0«.WM  Ifimtm*]   l.i'O-^.STT 


81430V 

7.488 

188^18 


.MtMll      tlhJKb* 
•83011      «4.TS8 


8O.90W 
853« 

4«3a» 

*,117 


8.171 
•U886 


1.118,860 
7S300t  83843«<' 
37304    13t43»'' 

17.74V 

4a*38» 


i<*.7a» 

ISO 


bt>9.Jt-4 


For  the  month  of  December  36  roads  (all  that  have  furnished 
gtBtemente  aa  yct)i  show  agyggato  '!^'4ft*'>W^{5yy !  "Mi) 


ilonlh  of  rtttmbtr. 


1S93. 


Orou  famines  (36  roads) 


"is, 


8 
407.116 


iap2. 


Dtertate. 


t 
23.358,166' 


A 


2.951.050 


Ptr  Ctnl. 


131» 


It  will  be  aeen  ther«  ia  a  loes  on  the  rokd')  reporting  in 
amount  of  |2,83l,0S0,  or  1310  per  cent. 


the 


•  XkaMMaawat 

■attiaant-  U  vot 

tnSt 

ba**  tc 


■  ahatflal 


n  I  M<i.iL«> »(  MUvaaftaa  L/^*  Mktim  A  Waaiin  ta  Utiw 
lB4«a  UaarMk  *  ratoarl  tot  Octaba*  aaly.  /taetada*  < 
rMippt  In  balk  f  ran  aa>t  tmca /aaoarr  1  >•  laiaM  4ala. 


<  iiib)  A 


Uit«8t  Vnm  Eaniiacs  ky  WMkS.— Tb«  latMi  '^"fUy 
•traiOK* in tbv fiirccoinc an  aepanitlx 8tfmtn«d op aa  tu\l.w»: 

tilt  the  fourth  «c«ko(  Ptormbar  our  ptrtiuiiaary  ttao-rinint 
eorers  28  n«ila.  and  abows  Ift-SI  per  Mot  low  in  Uiaai{:K'r'>.-  iie. 


4M  mv*  of  Onrminr. 
UAtM  Oblo  BaoUwaar. 


AOWa 
lw.*»LraaL 
lAMaoklaav 
r*  BtoOraada.... 

oaaraia. 

•laad  Tnak  of  Caaa4a. 
lalann  *  et.  yot1b*a  . . . 
lava  C^Mral...MM...... 

Kaaavkaa  Mlcklcaa.... 

Kaa.ntTlM(l*h  Aiiair. 

Laka  Kn*  A  W««i«ni 

UiftttMl»  it  »o»*tt\i»  .. 
Unit.  a.  Aibaar  *  CkJa. 

Mazlcaa  Oalra) 

if  aaleaa  ITaibmal 

M«krBa«aAI(aaML... 

SJkS'i^aJyL-^r' 

PMUborf  A  W««l>n>.., 
•b|«Hjb  *  <M.  laaiaA 

Whar<la«  *  Laha  Srti 

«Mal'  - 
■atd^o 

Oir  flnal  ♦»»i- 


AtrraoM 


n.«is 

•.lit 

1.1*1 

7».000 

»0.»t3 

8.7M 
BS.4W 

isSfi 

n.«tr 

4«.r66 

.'.07* 

5S« 

1«'.S78 

1%S.*78 

11. tM 


i2.S8« 

M:<.00» 

1.7M 


m 


1* 

i' 


ID  >«n>  f»«r« 
anmiBga  for 


tin  (liira 
UowaakOToT  U71 


■;i5 


\f.'»k   of 


"^'9^^^' 

t 

gga^gggrr 

•o 

rUMArai* 

1 

-I 

.    h 

1  . .  ti>8 

Ksa.  (Urn 

Ka^  e.  rt.  J- 

794 

1^.4l>2 

KaSTo 

•1 

MlOT' 

; 

*•■• • ••• 

221 

Ofeloil.t 

Ma8a  J'<H>rui  A  * 

•ktaA Altar  I 
Ca* ma. Alio.  !•>' 

m 

Nj^ 

""iVi 

4.'«M 

l.tl7 
1.1  10 

lb*al  <M  naAai 

■  1 

61,06; 

•>r.-.u 

»a»«  waaaafH'71  »a>. 

....... 

•t-i*,SI4 

'Met  Earning  Moatkly  to  Latest  Dates.— The  table  fol* 
loving  shows  the  net  eartiings  reported  this  week.  A  full 
detaileil  atatement,  including  all  roads  from  which  monthtj 
roiurns  can  be  obtained,  is  given  once  a  month  m  these 
ffplnrip*,  and  the  latest  statemeAt  of  this  kind  will  be  found 
ia  the  Cbbonicuc  of  December  38.  The  next  will  appear  in 
tb«  issue  of  January  30.  18M. 

I  . Otoh  Smminm. . . Xtt  Karnixg 

1893.  1892.  1803. 


HOJL— ^ 

1892. 


e37.46l 


If. .. 

892.  II 

Jtaatf*.  8  8  8 

ALT.  as.  P».... a. KoT.  3.475.695  3.74^.375  1.204.183  1.301.835 
Jaa.  1  to  Sot.  30..  .85.950.328  as.«  19.263  Il.ill4.0l0  1L373,630 
July  I  to  Mar. 30.... 16.ldl.0t5  19.431,631  5.336.978  6.3M.I47 
•UL.  A  !<aBrr..b.iroT.  733.119  810.686 
Jan.  1  to  Not.  80  ...  ~ -"a -"•  ..  .i-o.* 
Jaly  1  to  Nor.  30.... 
AcyrtO'eto^'k  .Xot.    ■ 

Jan.  1  ta'MOT.SO 4:).«'"  i.J'ti  41.71  > 

Jolt  I  to  Mot.  a0....20.07».(r23  22.7S< 
5.124  i 

32.1(67 

768.775 
9,147.130 
l.a,>0,B80 

109,103 
2.195,773 
3.001.51  ( 


Batb A  Hammoada  ..Nor. 

Jan.  1  to  Not.  30.... 
Obeaapaab*  A  nbtov  Var. 

Jan.  I  tn  S—    '  ' 

JalT  VJ" 
Cbie-Bor.  A  N^:      "  ■ 

Jan.  I  to  NvT.  JO 

'  <•.  Bart,  ft  {)tf«.kS«r. 


0«n.  A  U~ns*i. 
Jaa.  1  to  K 
Jalj  1  i"  "> 

Eaiaka  r-, 

J*a 
••.Soot: 

Jan  '... 

JttJf  .  ,.  ■     .. 

U«UT.  A  MaabT.b.  ^ 
Jaa  I  M  Hot.  3> 
JaLr  1  (a  Mar.  a<j  .. 
■axirao  Oaatral...  itoT. 
Ji"   I  la  Wot.  80  ... 
VMloaal      "^ 
1  to  Mot.  :t 

;..„,,     .  -I  Jjaalt  a     - 

Jan.  I  to  Not.  3i>  ... 

Juljr  I  to  Nor    :i>  ... 
>.T.  OBt.  A  Want  a  Not 

Jan.  1  lu  .NnT.  31) 

Jal;  1  !••  Nut.  3o 
tefnlk  *  Ooalkar*  ' 
1     Jaa.  II*  Bar.  a 
tarCatk  A  Wart>r«a.  ^^  ■ 

Jaa.  t  to  Not.  SO  ... 
klo  Qrsada  WmI  »..Nut 

Jan.!  to  KoT.  90  ... 

JulJ  1  U»  Not.  30  . . . 
8aT.  Anar.  *MaaL..XaT. 

Jan.  1  to  N«T.30. ... 

•aataara  PailBi  Oa.— 
AtlAAllc  •j'«t«'m  b  ^  " 

Jan.  I  to  Nut 
pMt8c  nyil'm  b 
Jaa.  II" 
Tatatar  a'. 
Jan.  1  t' 
WMt•^^•«'>I  I 
Jan.  1  <v    ' 
Julx  1   to  .>.H.  JO 


31 
331. 
B,130...  ■ 
4.554.330 
187.311 
3.007,041 
3.5.13.902 
4O....88,460.2;>J36,:jUi.l26  13.67;:. 
Oat.      821.117       816.110       161.795 

2,778.817    1.32<.313 

848.8M       887.071 


.  >13 

.710 

.......133 

l,4»7,4i7 

fio.rj3 

7S...... 

1.41 


997.524 


1.  iTil.ol;^ 

s.iol.tiTe 

8.146 
16.213 

370,987 
3.54S.5m 
I.531.6SI 


.1... 

b  >■■'«. 

S'l     . 

JO  ... 

'>o«, 

■     VOT. 


2.7».\.»  »4 
err.rtw 

T.lMi.t-iO 
■J,-(»-«.l>tJ 

76.767 
734.040 


7.033 
67,434 

89318 
690305 
*24,3S8 

t3M,M0 
19388380 

'.i.«54.i)}] 


ew,47J 

7,t«S3a4 


3,074 

36,061 

37  76  J 

121,071 

01.244 

788,3»1 

«.889,2«u 

)t.i79,fiU7 

891.070 
*.»'I4.M4 


15'».324 
1,2!)3.933 

41^.170 
3.589366 

1331.«1S 

4..V>9 

34.070 

13.TK7 

9i.;t-> 


30I.574 
3,ilA6,n01 


44W.41; 


851.132 

706,943 
878,116 

93,906 
0U,934 
^90,704 

63,822 
311,860 
465,011 

3.'.U3J 
393,586 

15,469 
1 10.5.57 

13,179 
114,076 

hAm    ('lO 

237379 
2,64i331 

337,348 
3,694.316 

>.07f 

1*0.072 
774.418 
407,4V4 

6.V636 
846359 
400.683 

-■358 
4i>3,0j3 

6,176  dar.14,387 
90331        113,333 

..  'J  I  ^  t  T    .. 


I 

14 


(n«ta«s*C«lafado  IIMlaa4  la  both  jaara. 


a  Bat  aaraiB«i  karo  fftraa  ara  ariar  dodaotlaa  lazaa. 
k  Bat  aaralmo  bant  alTav  ara  batora  daduoUoc  taaoa. 
•  Aftar«a<l»r<ia«  aHicr  aTpaadNaiva  fcir  rapairt,  raptaeamrait*  and 
rrflrril'TWn*"-*  nj-tinfnitioapuMaaalatolatarealoaboiId^lnNoTraiber 
'        .        '  >o.Mrsto<»  yasr,  aadA)rllaaatba«683.744, 

Mean  dollars  ■«•  iraaM4aaani*alaoi  to  no 
V,  and  all  ttopractatlaa  UaroadM  pe(  aeui  u 
J  lii',-  Vvjf  i!."n«. 

■  -•  ••"inrxe*  aad  8»rpltt8.— The  foUowfoK  roada,  tn 
r<rm  and  ni-t  oaniing*  k'''***  '"  *''^  foregoinfr, 
ti«>  rviwri  (iiargea  for  interat,  •&c.,  with  the  surplus  or  deficit 
aboTo  or  below  tboee  charges. 

1898.     1893.     189.<. 


1893. 


189.<, 


1808. 


*f. 


NaT. 


942.000 
4.710,000 


910.000   »8i>4.t63   1450.235 
4.595.000  M.4l«,973  t2.<>70.M'' 

■  •--.  <■.»>  ,!,.f  r.r  :  m  ,],  t  ir.l7'i 


.J* 


A.---        ■■ 

Jul)-  I  to  ."«or-  J  > 

Chlr.Hurl.  A  quinry.VoT 

Jan.  1  to  .■<OT.  30.... 
I>*BTrr  A  Kin  (irilf.NoT. 

July  1  to  Nov.  30.... 


304.747 
1,012300 


388,253 
1,118,729 


a3,324 
113,017 


H3,J21 
753,087 


t  Afur  addla«  oUi«r  Ibcobb. 
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GENERAL  INVESTMENT   NEWS. 


American  Straw  Board.— Treasurer  Moire,  in  a  cirouUr 
letter  to  tlie  stocuhjlderi  ot  (be  American  Strav  Bjard  Com- 
pany, Bays  : 

The  recorfl*  «how  that  fmm  Tulr  1.  mS9.  to  Sor,  ao,  189'?.  npward 
of  *70i>,'<'0h»H  bi-eo  exipond-il  In  aililitlons  an  I  lioproveiiKnia.  The 
blUn  and  acctnin's  oayitxe  hive  boea  reduced  to  a  ni(»dep*t«  suno. 
Dividends  Hhvi-  bpen  p  lid  ai  the  r  .te  of  2  pi>r  cent  qnan,--!  ly  until  the 
lam  two  qniirier«  of  the  present  rear.  In  June  last  ihe  trade  of  the 
«oiupioT.  like  the  buslue^n  of  nearlv  everv  other  I  idusfy,  hesrun  to 
fall  off.  nnd  In  ^nicu^t  ihe  or'lers  received  were  TS  per  oeot  less  than 
the  usiiul  Dumber.  The  ina>ii<(i;>-inent  deemed  it  wise  and  prulentlo 
paB8  the  reicuUr  qnarieriy  dividends.  The  hDnks  gmw  tbut  ibe 
maDUf.ietuiiiif?  and  i^elllnff  oxpeudes  have  been  I arirely  reduoed  Piuce 
the  orK^iuIz  i>i(»n.  and  fiirtbtr  radical  reduciioas  are  beini;  tn^d^  to 
nieet  the  exlKencies  of  the  tl  ne".  Litg^  oums  of  money  have  been 
kd'anced  at  varioun  times  'o  the  company  at  a  Kreit  pergonal  saciitlce 
to  thoao  who  have  ttuanoially  aided  It  sinoe  its  orgiuiz.ttioa. 

BA1.ANCB  BHBKT. 

Dee.  31, '92. 
Aai'tt—  9 

Keal  eaiate,  pitents  and  machinery 6,174,B06 

Additions  and  uunrovtmeut.H 41,010 

New  I'oriaee  oouatruotlou  account 178,670 

Chesteitowa  coastiuction  auooaat.... 

Person.ll  property lfll,9"8 

He>ohaudi?e 374,  91 

Snpplies  368.788 

Bills  receivable  73, S,;.^ 

>ciouQie  receivable &fl(>,347 

Suspense  aooount 11.372 

Cash 4S,94« 

Bonds  In  honde  of  Treasurer 111.  UO 

SinltingXuDd 33,126 


'93. 


Not.SC 

)B 

6,387,-<9') 

144,916 

'19,816 
leli.^s^ 
274  716 
229  091 

18.40.5 
3«l.-<40 

14H45 
12  ,3<2 

19,o«i) 
S,7ol 

Total  assets 8,140,660  7,76J,«74 

X,ioft»(i/i««— 

Capital  sti  clt 6,000.000  6,000,000 

Accounts  payable 43.72*  80,469 

Bills  payable Sbl.S.^a  191.122 

Chestertunncoustruotiou  account 4)  

Bonds 1,195.000  l,10«>.0i.0 

BoDdljtereHt ■iJ.Oii  21,«20 

Surplus 320,301  369,462 

Totil  liabillUes. ,.8,149,66J       7,762,874 

Atchihon  Topeba  &  Santa  Fe. — The  receivers  of  this  com- 
pany have  ias-ued  an  official  staieoieDt  which  gives  irapirtaut 
ezplanati'iES  that  retute  many  of  the  unaucburized  reporw 
that  have  found  their  way  into  print.  Tne  circular  ia  as 
follows : 

Cable  dispatches  published  by  the  American  press  indicate  that  some 
Entrllsb  newspapers  have  Klveii  currency  r>-cenilv  lo  certain  inaccu- 
rate statements,  te  evruphed  oriKlnully  from  '  hicaeo  and  purponlnt; 
to  Lave  been  made  by  Mr.  George  K.  Pec  <,  the  Ge  eral  Solicitfi'  of  the 
Atchison  system,  and  Mr  Wilson,  recently  appointed  one  of  the  re- 
ceivers of  the  property  of  the  company.  In  these  alieeed  extracts 
from  inierviews  these  gentlemen  are  represeuied  as  sayiug  th  it  the 
AtchlsDu  system  was  known  10  be  insolvent  as  earlv  as  last  August, 
and  that  legal  papers  weie  then  drawn  in  anticipation  of  a  receiver- 
ship. 

Both  these  g«nt<emen  declare  that  the  statements  attributed  to  them 
are  fulse  atid  without  foundation. 

The  dnanclal  coudiiion  of  the  Atchison  Company  was  cleaily  and 
accurately  giveu  in  the  statement  of  tuediiectors  issued  December  2-i. 
showing  ihit  its  Western  accomts  weri  normitl.  wbicli  is  coulirmod 
by  the  fact  that  the  paj  -rolls  for  Novemi  er,  which  aggregate  muutnly 
for  tne  entire  system  of  9,145  miles  of  railroad  nboitSl,  >ii0.ouii.  Witb 
practicall.f  not  delayed,  except  during  a  few  days  iu  whieh  the  re- 
leiversbip  matters  were  under  discussion.  The  payment  of  these 
rolls  Is  now  about  completed. 

The  oonditi'inof  the  system,  including  the  St.  Louis  St.  San  Fran- 
cisco, Atlantic  &  Paciflc.  Co'oiado  Midland,  and  all  other  auxiliary 
companies.  Is  as  given  In  the  directors'  sial'meiit  ot  l>-cember  23, 
which  shows  total  demand  and  limi  loans  sod  notes  with  collateral 
due  from  Ueoember.  1&U3,  to  ,lune.  1K94,  *6  3oO,'  00,  and  total  coupon 
Interest  and  o  berfl>ed  obi  gitions  due  January  I.  lost..  ifS.HO '.uoo. 
Since  the  appointment  ot  receiveis  the  loans  have  been  continued  and 
the  c>>llateral  held  intact  lor  tbe  company 

This  practically  le-i^es  the  Atcnisou  Company,  for  Itself  and  all  its 
aoxiiiaries,  in  a'  ditlon  to  the  floating  di-bt  above  stared,  owiug  but 
e3.9uO,0uo,  being  the  aggregate  amount  of  the  interest  due  January  1, 
1894. 

Tuere  has  been  no  statement  given  to  the  public  of  any  hind  from 
ofliclnl  sources  suggesting  duaiicial  reorganization,  so  tliat  all  reports 
puollshed  In  America  and  Europe  or  proposed  ass- ssment  on  st<mk 
and  the  return  of  second  mortgage  boi>ds  to  income  bonds,  or  of  the 
disintegration  of  the  system,  tiave  lO  othcial  basis. 

Upon  the  return  ot  I'lesldent  Keiuhan  from  Europe  hewasconti- 
dent  of  the  ability  of  the  company  to  p  y  its  interest  on  J  >uuary  1, 
and  gave  expression  to  this  belief  without  hesitation.  The  condition 
of  the  negotiatlouB  was  such  that  he  saw  no  reasou  to  change  his 
views  until  tne  afternoon  of  Monday,  ihi  1-th  day  of  Ueo-mber, 
-when  it  became  liuown  to  the  ollicrrs  of  the  company  that  cbairtaan 
Hsgoun  could  not  possibly  surNlve  more  than  a  few  days.  This  fact 
added  many  compllc.iiions  to  the  situation  a  id  upon  the  same  day. 
from  advices  received  from  aoroad  .Mr.  Kelnhart  became  satistled  ihat 
the  company  could  not  raise  the  money  necescary  to  p:iss  the  1st  of 
January,  although  encouragement  was  still  held  nut  b)  thu-elargel> 
interested  iu  the  c  impauy  thit  the  sum  required  might  be  provided. 
The  officers  of  the  companj  then  found  ihemaelves  couironted  by  tjis 
situation:  With  uncertainty  as  to  whether  tne  full  amnuut  requiied 
to  pay  the  lanuars  interest  could  no  secured  and  the  expected  death 
of  the  Chairman  of  the  Board,  la  the  then  unsettled  condition  of  the 
market,  both  here  and  abroad,  it  appealed  to  be  altogether  probable 
that  the  prices  of  the  ooiiitiauy's  securities  would  f  aU.  thus  depreciat- 
ing the  value  of  the  lionds  held  as  cullati-ral  for  the  floating  dent. 
Even  if  the  mouev  required  could  h.ive  beeu   borrowed  by  thi  oom- 

S any  and  paid  out  us  luterest.  the  loans  might  h^ve  been  pressed  to 
efault.  the  luteiirliy  of  ihe  system  and  lue  lu'erests  or  ili«  stock- 
holders and  all  classes  of  creditois  would  have  beeu  eudangered.  and 
the  money  thus  borrowed  specially  for  the  paymeut  of  interest  cou  d 
not  be  returned. 

Under  the  circumstances  a  meeting  of  the  directors  was  convened 
and  it  was  determined  to  be  their  duty  to  take  suchsiepa  as  might 
best  C"U^e^^c  tlie  luteiests  ot  the  company,  lis  nliiclihoiders,  bmid 
holdeiB  and  creditors,  and  to  prevent  ihe  disluieiirat'.ou  of  iiie  sysieui. 
and  not  to  oppose  the  Hiipoiutuieut  of  reci-ivcrs  if  iiskei  for  by  those 
whose  Interests  it  would  oe  to  preserve  and  protect  the  proiieily  as  a 
whole. 

It  was  late  on  Monday,  Dee.  18,  wheu  the  otflcers  of  the  company 
became  sjiisfled  that  prompt  action  was  necessary  to  protect  uu  In- 
terests 


On  the  af'ernoon  of  the  following  dv'T'"!'"  i>i>e«  <ih  er  l^th, 
counsel  represeutiuir  the  AtihUon  and  St.  Louis  A  San  Francisco 
('oinp  iDles,  and  the  counsel  of  the  Vrn-t  Compauie",  Trustees  of  th 
miirigaites  coveiiug  all  tlie  properties  of  the  rHilroad  compinles  beita" 
the  preparatiou  of  the  ncessary  papers  which  were  comp'eted  o" 
Thursday  December  .£lst.  on  which  day  co.iuiel  left  for  the  We«t  to 
en  unit  the  pipers  to  ludge  Caldwell  at  i.ltt'e  Kock,  Arkansas.  Prior 
to  TuMsd«y  no  suggestions  were  m  vie.  nor  papers  drawn  up  or  steps 
of  »ny  kind  taken  lowird  the  appointment  ot  r>  ceivers. 

Under  ordinary  ciriiiinstiinoes  it  would  not  be  iiuportant  to  state 
thfse  f.iots.  but  the  mlsrepresent>iiioua  that  have  been  cabled  abroad 
coupled  with  the  names  of  officers  of  the  Atchl  on  S'ftem  renuer  It 
desirable  that  the  exact  facts  should  be  stated  and  known. 

J.  W.  REINHAET, 
J.J.  Mc<:OOK, 
J.  C.  WILSOV, 
New  York,  January  4,  1894.  Seeeiven. 

Atlantic  &  Pacific— The  receivers  just  apoointed  for  the 
All  'Dtio  &  Pacific  Railroid,  which  U  a  part  of  the  Atchison 
systern,  are  Messr-*  Reiiihart,  McCook  and  Wilson.  This  ac- 
tion ia  in  accord  with  the  order  of  Jud^e  Caldwell,  of  Little 
Rock,  as  to  keeping  intact  the  entire  system. 

B*  ooklyn  Elevated. — The  President  states  in  an  address  to 
the  stockholders,  that : 

"On.lanuary  let.  1893,  yonr  Company  h%d  a  surplus  of  $195,295. 
of  whi'-h  $117,38  I  was  earned  during  l»i>2.  This  was  after  payins  all 
bac  .  taxi's  that  were  due  to  the  <  ity  of  Brooklvn  since  the  oruaniza- 
li'in  of  the  compai  y.  During  the  year  1893  your  company  has  as- 
sumed ooDtriilof  3  2-10  miles  of  railrnad  constructed  under  the  charter 
of  the  Seaside  &  B.  B  El.  KR.  ^o.,  to  wit,  from  tniltou  Street  and  Van 
Siek!.-n  Avenue  to  theentraeceof  Cypress  Hills  t^emetery  1  4 Hi  miles, 
and  from  the  intersei  ti.)n  of  ."itb  Avenue  and  38th  Street  to  3d  Ave- 
nue, and  along  3d  Avenue  to  67thSireit,  I  8- lo  miles  Nine  new  sta- 
tions for  the  accommodation  of  passengers  were  thereby  added  to 
voir  system,  which  now  consists  of  20'lo  miles  of  double- 
track  railroad,  with  the  necessary  third  tracks,  sidings,  shops 
and  yard  trucks.  Duiitig  the  year  i892  ..7.314,640  passengers  were 
transported  over  your  svstem,  while  diiriuir  the  year  1M93.  with  about 
three  miles  of  additional  road  operated  for  four'mooths.  the  company 
tra  sported  3.5,^26.355  passengers,  a  decrease  of  about  3^  per  cent. 
I  he  result  of  this  decrease,  tosetbcr  with  ihe  ii  creasefi  flxed  charges, 
has  been  that,  instead  of  eumlBg  a  surplus,  the  operation  of  your  rail- 
road iu  1883.  after  piling  operating  expenses  and  all  fl xed  changes, 
including  taxes,  legal  expenses,  e'c,  has  resulted  :n  a  reduction  of  the 
surplus  from  $l9->.295  )t8  to  a  surplus  Sl'S.lS'Ol.  •  -  •  A  pro- 
test has  already  been  made  by  an  indignant  public,  not  against  the 
u  e.  but  against  the  abuse,  of  the  prlvi  eges  accorded  to  the  surface 
roads,  In  being  permitted,  without  restraint,  to  operate  cars  at  a  rate 
of  speed  which  I'houta  never  be  tolerated  upon  surface  roads  operated 
through  the  crowded  streets  of  a  Krear  city. 

*  •  •  General  conditi  ins  we  trust  will  soon  imurove,  and  eventually 
yourproflts  Willi  be  swelled  bv  the  Irrepressible"  growth  of  this  great 
city.  In  the  meaatime  the  utmost  economy  has  been  practiced  by 
your  management,  and  all  salaries  and  wage<«  reducetl  from  33  to  10 
per  cent,  while  at  the  same  time  the  train  service  is  being  imnroved 
and  smoking  cars  added  to  all  trains  to  me-^.t  the  popular  demand. 
We  sincerely  hope  soon  to  le  able  to  report  increased  earnings,  and  to 
restiue  to  our  faithful  employees  their  former  wages. 

The  statement  for  the  quarter  endine  September  30  shows 
the  foUowiLg  : 


1092. 

Oross  earnings $433,674 

Upeiatiug  expenses 259,827 

Neteaniings $173,847 

Other  Income 2,378 


Total $176,425 

Interest,  rentals  and  taxes 181,073 


1893. 

$3H2,781 

260,317 

$132,464 
2,065 

$134,529 
li(6,07l 

Balance def.     $4,648  def.  $61,542 

Charlotte  Columbia  &  Augusta.— This  road  was  operated 
by  theorigioal  receivers  from  June  17,  1893,  toJuly  31, 1893,  at 
a  nee  lops  of  $I4i,063,  after  paving  $i74,875  for  interest  and  or- 
ganization expenses.  The  present  receivers  have  operated  the 
property  since  tlie  date  last  mentioned  at  a  profit  of  ^9,351, 
having  paid  $19,146  for  interest  and  organization  expenses. 
The  cash  on  hand  is  stated  at  §2,073  on  December  31,  the  bal- 
ance of  the  profit  of  $49,351  being  made  up  of  material  and 
accounts  due  from  agents,  individuals,  railroads  and  com- 
panies. 

Receivers  were  appointed  for  the  C.  C.  &  A.  on  August  1, 
1893,  but  the  operation  of  the  road  was  continued  by  the 
Richmond  &  Danville  R.  R.  until  December  1,  1893,  under 
separate  accounting. 

The  C.  C.  &  A.  Co.  is  in  default  on  its  6  per  cent  con. 
mtge.  coupons  maturing  July  1,  1893,  and  Jan.  1, 1894;  also  on 
its  first  mortgage  7  per  cent  coupons  due  January  1,  1894. 

Clereland  Canton  &  Southern.— The U.  S.  Court  at  Cincin- 
nati Kranted  this  week  the  application  of  the  receivers  to  issue 
§1,000,000  receivers'  certificates.  The  issue  of  these  certifi- 
cates was  assented  to  by  a  majority  of  the  junior  bondholders, 
and  will  return  to  the  company's  treasury  about  |3,000,000  of 
bonds  pledged  as  collateral. 

Columbia  &  Greenville. —The  operation  of  the  Columbia 
&  Greenville  by  the  rnceivers  of  Richmond  &  Danville  from 
June  17,  1892,  to  December  31,  1893,  resulted  in  a  profit  of 
$44,646,  after  payments  of  $151, -147  for  interest  and  organiza- 
tion expenses.  The  cash  balance  December  31,  1893,  is  $28,- 
640,  the  balance  being  represented  by  materials  on  hand  and 
the  amounts  due  from  agents. 

The  net  loss  to  the  R.  &  D.  Company  from  operating  C.  & 
G.  R.  R.,  and  its  leased  line,  S.  U.  &  C,  from  Ootooer  1, 
1885,  to  June  16,  1892,  $351,887.  The  coupons  of  July,  1893, 
were  taken  tip  by  the  Reorganization  Committee  under 
special  agreement  with  the  bondholders.  The  coupons  of 
January,  1K94,  are  not  provided  for. 

Neneral  Electric. — It  is  stated  that  this  company  has  de- 
cided to  concentrate  all  its  departments  at  .Schenectady. 
Electrical,  engineering  aul  designing  departments  are  lieing 
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lemoTed  (rom  the  Lynn  works  and  Prof.  Thomaon  will  make 
Schenrctady  bis  bcadqoaiters. 

The  main  oAom  ot  th«  companr  at  44  Broad  Street,  New 
"yivk,  are  to  be  remored  to  Schenectadr  by  February  i,  and 
moat  of  the  force  tranaferred.  Vice-Preoideot  Oriftia  and 
four  department  managers  will  have  their  headquarcers  at 
Schenectady,  where  the  leiliog  department  will  be  trans- 
ferred, and  tnere  will  be  a  local  department  in  this  city,  in 
charge  of  Mr.  Hui^hea. 

OMrfi*  Central.— At  WasbinKton,  D.  C.  Jan.  4.  at  the 
final  bearinK  in  the  case  of  the  Farmers'  Loan  A:  Tru'^t  Com- 
pany axninat  the  Ororgia  Central,  before  Juotice  Jackson, 
alfa>me;s  agreed  that  bidi  obould  be  made  separately  on  the 
Qeorgia  Central  Rtilway  and  the  Southwestern  Bailway.  and 
that  a  unit  bid  sboold  also  be  made;  that  if  the  aepirate  bid* 
shcwM  aggregate  the  amount  of  the  unit  bid  the  roads  should 
ha  told  teparalely,  and  that  one-third  of  the  indebtednes'i  doe 
the  Farmof*'  Loan  A  Trust  Company  be  paid  by  the  South- 
weetem  Rtilroad  Company  and  two-Uiiras  by  the  Georgia 
Central.    Jaly  1  is  the  date  of  s«le. 

The  Richmond  Terminal  Company's  holding*  of  42.000 
shares  of  stock  of  the  Oeorgia  Central  ro«d  were  not  repre* 
senied  at  ibe  latter  company's  annual  meeting  in  Savannah, 
at  which  the  following  directors  were  elected  by  the  »otfs  of 
7,909  shares:  U.  U.  Comer  (President).  Abraham  VetMburg, 
Joaeph  Hull.  O.  J.  Milts,  H.  R  Jscksoa,  C.  H.  Pbioizj,  S.  R. 
Jaques.  E.  P.  Howell.  U.  B.  Harrold,  Jamca  Swano.  J.  B. 
Hoist,  W.  S.  Tison  and  L.  T.  Turner. 

(tovrgia  Pacllc— Dader  the  anginal  receirera  G^iirKta 
PaciHc  showed  a  ddMt  of  $979,969  from  Jane  17,  1HV2.  to 
July  SI.  1803;  under  tha  piaaenl  rceeieers  it  showed  a  our- 
plns  of  $114,080  from  AugnK  1  to  Dec.  81, 1893.  Paym>-nt..  for 
interest,  etc..  in  the  fl^^t  suted  period  ware  $4M,S14.  anil  in 
the  secind  $113,043.  Georgia  Pacific's  cash  balinca  in  hand 
(estimated)  December  81.  1808,  is  $8,006,  the  balance  of  the 
$114,080  surpiiM  above  elated  being  repraaantad  by  iteffi*  of 
doe  from  agenta  and  eoodoctois,  and  railroid,  Km  OfHua 
OepanoMnt  and  indiTidtial  acooanta. 

no  mynania  of  iniersat  od  Oaofgin  Fuifle  boad*  haT* 
b««a  IBMO  ainoe  Jaly.  1898.  Tha  Aim  moctgaga  ooopons  due 
Jannary  I.  189S,  were  pviohtscd  by  Mesan.  Clyde  and  8tone, 
and  against  the  Jul?  1, 1999,  coupoa.  the  reorganiaatioa  o>m- 
Bittee  adranoad  1^  per  eent  on  daposlted  flnt  mortgage 
booda. 

U«is«llle  BTMSTtlle  *  Ht  LmIs.— At  Ib4I— polis.  Jan. 
4,  Jadga  Woods  ptooad  the  LoalsTilla  EeawTflla  *  St.  Loaia 
fJD— alldatrd  BaUfwd  ia  the  has*  •(  B.  a  HopkliM  and 
Jmmm  B.  Wikaa  h  wealeaw.  Tko  aoHoa  ww  Mmb  npoo  an 
M|iUeattaD  far  a  laoslm  OMda  by  TbooMa  Paiiatl  aad  Jamea 
H.  WUsoa  on  behalf  of  tha  cradiioia  aad  stockholders  of  the 
road.  Tha  road  baa  980  oiilea  of  tnck  and  asiaods  from 
LootoTille  to  8i.  Loaia.  It  was  iaialy  cioirtrollad  by  the  syndi- 
*M«  of  which  D.  J.  Msckey,  of  EvMBTilla.  wm  tha  hsad. 

Tha  appllcMion  alleges  that  Ibo  foaded  debt,  which  is  in 
mortgage  boada  npoo  the  nUlnad  pnearty,  is  $10,000,006: 
that  there  U  a  floatiag  debt  of  $900,000,  of  whiok  $SOt),000  is 
past  dnr;  that  the  pay-rolls  for  Ue  months  of  Nortoibrr  and 
Deoembrr  have  not  been  paid. 

Mew  York  k  New  KaglMd.— At  a  iiiiHiim  of  thodirectora 
on  Thursday  the  foil  >wing  resolution  wasaaoi>ted  : 

CMfs^.  raatUa Oowt ke reqae^ied ts ^Mlst  a*  psrsiaawii  re- 
**!*^.  *'J."*  >»*»*ry  OT  <*>•  •M^paay  wksEfUher  pSaaallr  iauir> 
esudls  the  sseartttss  e«  aay  rtrs/mrastsMsa  or  wbsis  Mtrvad  t* 
ssatMsa^stthsr  ttraeuyar  lmatnmlr7ma  hoaille  iaiaasi.  lo  tke 
■llslse  e«  this  Beart.tbe  af  >s>afsat  e€»ksa»s  O.  Watt  as  «oi>  pw 


■aaMt  rssMTw  e(  this  eaMpsays  >MfetV  tsailM  rssntssiuiioa 

«r«*tiy  aid  la  aoj*  as*ss«y  aad  imiiliii  rsssMBlaaSsa  or  this 
•o»p>>y  — weaMlSTMelba  fads  lapanhelaSgast  das  ssdtntw- 
seas dne ayes  Msssertgafls beads,  aad  so  arsTsat  fb*  rWMio*urv  of 
•o' "OTUKas  aa  Ms  pMsrty.  aad  fswaole  tk«  boot  laiaroot*  ot  »U  lu 
srsdttsn  aaa  •leskhetdots. 

New  Tork  M  Northern.- The stoekholden  of  the  New  York 
*  Northern  Railroad  Company  hatd  thair  adjoomed  annual 
meeting  on  Tborsday  and  elected  the  foltowing  new  board  of 
directors:  J.  P.  Morgan.  Jr.,  Frank  R. Waller.  Albert  H  <Jil- 
lard.  Willfaim  8.  Tuwaseod,  Georm  W.  Maslln.  Chtri<~<  W. 
King.  Mortimor  F.  Smith,  Harry  O.  Cttrriar,  Joeeph  W.  .\Ic- 
Curdy,  Walter  B.  Hon,  r.  F.  Co«,  Samtial  Barton  and  W. 
H.  Paulding.  The  toul  vote  cast  was  84,000  ahaica,  of  which 
47,000  sliaies  were  voted  in  favor  of  tiM  now  board. 

New  Tork  l,ale  Erie  m  Weatera.— The  reorganization 
plan  was  issued  joat  prior  to  Jannary  1,  and  It  will  be  found 
at  length  in  the  advarMlng  ooinmns  of  the  Cbboxiclk. 

Tha  plan  i*  very  stmpla  aad  OMily  onderstood.    It  pro- 

posas  a   blaakat  aortgago   for  aa  aoUiariwd    amount  of 

$70,000,090  at  6   per  eeat    and    eaO*    upon    the    second 

oosMoitdatcd   Biortgafe  boadholdar*  to  furnish   new  '-nsh 

"-api'sl     to  the   extent    of  MVJ   per  oeat    of  their   pro^nt 

h'4-\<r<K*    tnr  whioh  csah  they  receive  the  new  .'5  per  <  pnt 

'Is  at  90.  and  they  ran  then  al*'  ex- 

'  f  new  Oa.  at  oar.    Thtio  the  ho). lor  of 

'  >-i>'"''">l900incashaodtake8$'i,00<4ne«-)>>nri*. 

ir  advantage  of  the  now  8  per  cent  mortgaga 

'hit  ii  111*  the  right  of  imaiediate  foreclosure Tn 

•.   wherea*    the   preaeat   second    con- 

thr-  right  if  foreclfware  only  after  de- 

'<  hondholdora 

.ortgaj:e.  it  is 

n>-<i   will  Kiao  cover  more  prop>'rty  tiiin  the  second  consoli- 

i-ited. 

Thar*  ia  ao  aaaaaoMat  on   tlia  stock  and  no  syndi -at* 

to  raiaa  taooay.    The  second  consolidated  mort- 


gage funded  coupon  bonds  and  the  funded  coupon  boods  of 
1885  are  treated  the  same  as  the  second  consolidated  mort- 
gage bond.',  while  the  small  issue  of  inoome  bonds,  $508,000, 
will  be  exchanged  at  pir  for  the  new  fives,  on  condition  that 
each  holder  subscribes  for  new  bonds  at  90  in  an  amount 
equal  to  bis  present  holdings.  Full  particulars  of  the  pUn, 
the  amount  of  new  bonds  rrserveHl.  and  the  advantages 
Claimed  for  it  will  be  found  in  the  advertisement  in  another 
oolomo. 

A  soecial  meeting  of  the  ttockholders  of  the  New  Tork 
Lake  Erie  &  Western  Railway  Co.  will  be  held  on  Tuesday, 
Maroh  6.  for  the  purpose  of  voting  on  a  resolution  conseniing 
to  the  execution  and  is'iue  of  a  mortgage  aggregating  $70,000,- 
000.  The  transfer  books  of  the  common  and  preferml  stocks- 
will  close  January  15. 

New  York  Stock  Exchange— New  Seearitles  Listed.— The 
following  have  been  listed  this  week: 

VotroLK  A  WisTBRK.— $3,781,000  100-year  bonds,  making 
total  listed  $U,365,000. 

Pbiladelpkia*  Fraakrerd-Phlladelphia  *  Readlag.— 
It  is  reported  that  the  bondholders'  committee  have  adopted 
a  plan  by  which  tbe  funds  are  to  be  provided  for  the  comple- 
tioo  of  the  Philadelphia  A  Frankford  road  and  tbe  payment 
of  the  overdue  interest  on  the  bonds.  Tbe  Philadelphia  ft 
Frankford  Rtilroad  mortgage  is  for  $500,000  of  5  per  cent 
lionds,  and  the  stock  of  the  company  is  held  by  tbe  Reading 
Railroad. 

Philadelphia  A  Beading.— Tbe  annual  election  takes  place 
on  Muoday  the  8lh,  and  it  is  rtportt-il  that  President  Harris 
already  hulls  proxies  much  more  than  suflictent  to  elect  bis 
board. 

In  Philadelphia,  January  3,  Judge  Butler,  in  the  United 
States  Circuit  Couri,  banded  down  an  opinion  in  the  proceed- 
ings bruutfht  by  I^aac  L.  Rice  against  the  Ptiiladclphia  ft 
Beadtag  Hailroad  Compaav's  receivers.  He  sends  the  matter 
to  Spaoal  Maater  Crawford  for  the  hearing  of  testimony,  but 
ooly  OB  several  points  in  ihe  petition.  The  opinion  of  Judge 
Batier  dividea  tae  sutijeots  of  the  petition  into  several  dif- 
ferent datses.  As  to  the  first,  wbi:;h  relates  to  the  Boston 
ft  Maiaa  aad  the  New  York  ft  New  England  stock  matters, 
tlte  jadge  says: 

As  raopaett  the  ■ilrgatiows  ooataiacd  in  sections  4  to  88,  I 
do  aot  deem  a  reftraaoe  acoeaaary,  in  so  far  as  they  relate  to 
tiM  acta  or  ooadoct  of  the  icoeivers.  In  the  light  of  their 
aaawcr  and  of  witat  was  said  at  the  hesring.  I  see  nothing 
Waaabla  in  the  aeia  aad  omisatoBs  imputed  to  them.  Tbe 
oaly  refareoce  which  tlia  Coort  ordors  upon  this  subject, 
wueh  b  tbe  great  borden  of  the  petition,  is  that  the  Judge 
Ihiaks  the  chargee  made  against  Mr.  McLisod  should  be  invee- 
tlgatsd  with  a  view  of  asc-rtainiog  whether  be  is  probably 
aocoanlable  ia  rsapcct  to  Ihe  traasaotioos  referred  to  and 
iko«ld  tlMf flf ure  ha  proctadad  against.  f 

Aa  regards  tha  secood  matter,  which  is  the  only  other  oaa 
«i  aay  great  importaooa  in  the  petition,  namely,  that  the  re- 
oeleera  did  not  abaadon  tha  Lehigh  Valley  lease  earlier  thaik 
they  did,  and  that  they  paid  raat  to  the  disadvantage  of  tbe 
■aadiog  Company,  the  Jadge  aaya  :  "  WbUe  I  ioclins  deoid- 
dd|y  to  tha  heuaf  that  Uie  raceivara  were  jostlflad  by  tbe  oir- 
in  doing  aa  they  did,  yet  in  view  of  the  large 
it  iavolved,  and  the  fact  alleged  that  the  petitioner  waa 
I  opportunity  of  IWag  heard  before  the  re- 
oaivwa  acted,  i  think  theae  mattera  should  be  referred  to  the 
Maater  to  take anoh  proofs  an  may  be  offered." 

The  ooly  other  soojeet  which  tne  Court  refers  to  the  Master 
ia  the  allegaUoa  ia  napeot  to  tbe  receivers'  failure  to  comply 
with  the  pcoTioiasM  of  Uta  order  appointing  them  with  respect 
to  aa  inventory  and  tlia  aooouats.  as  to  which  ttie  Judge  says: 
"  I  d»M  it  wise  to  rsfar  thia  anbjiMt  to  the  Maater  for  inquiry 
and  report." 

Ail  tne  other  subjeoti,  auoh  aa  that  the  receivers  discrim- 
inated in  favor  of  tha  Lehigh  Valley  Railroad,  that  the  re- 
oeivan  failed  in  their  duty  reapacting  the  alleged  issue  by  the 
conpaayof  $8,700,000  of  iaoome  bonds,  that  tha  receivers 
rcoognised  an  illegal  contract  of  the  parchass  of  10,000  oars 
made  by  the  company  immediately  before  the  appointment 
of  tha  taoei vers,  and  several  others  of  like  character,  the  Court 
rafoatd  to  refer  to  the  Maater  at  all,  saying,  in  regard  to  some 
of  the  allegations,  that  "  there  is  no  doubt  tbe  petitioner  haa 
proceeded  on  inauiBcient  informations,  and,  in  view  of  the 
respondents'  denial,  I  feel  no  hesitation  in  refusing  a  refer- 
ence." 

With  respect  to  the  allegation  that  Mr.  Harris  had  promo- 
ted the  adoption  of  the  lato  plan  of  reorgaaizitioa,  the  Court 
said  that  wbat  he  did  was  in  punuance  of  the  order  of  tbe 
board  of  the  company,  and  that,  as  President  of  the  company, 
he  bad  a  right  to  promote  a  scheme  for  reorganizition. 

Finallv  the  Court  said  that  it  would  hold  tne  p.'titioaer,  Mr. 
'  :>'insil)le  for  the  payment  of   the  costs  of  tbe  inquiry 

I   altogether,  and   partially  to  the  extent  that  he 
■nouM  i.iil. 

'  — The  Speyer  syndicate  has  renewed  the  Reading  loan  of 
$2,500,00(1  for  three  months  on  the  term^  which  were  proposed 
at  the  time  of  the  extension  last  October.  It  i^  underitood 
that  the  Rending  reoiivers  deposited  an  additional  $.'>00,0U0 
collateral. 

—  In  Phitndolphia,  December  80,  Judge  Arnold,  in  oomm 
Plea-  .  .1  to  H.  P.  Qoldscbni  ;    v  md  Th  n 

Barr  stockholders  of  the  lia  *  Ii: 

ing  )»i. !!.>■>.•  '  .. .  <>  writ  of  mftndsmu«  >.•;.  i...  .<:licers  of  the 
oompany  to  permit  the  complainants  to  insptct  the  stock 
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ledger  or  the  list  of  shareholders  ot  the  company  and  make 
copies  thereof. 

Richmond  &  DanTllle.— The  receivers  of  the  Richmond  & 
Danville  system  have  issued  a  statement  of  operations  cover- 
ing the  period  from  June  16,  1893,  to  July  81,  1893,  when 
Messrs.  Huidekoper  and  Foster  were  receivers;  also  from 
Aug.  1,  1893,  to  Dec.  81,  1893,  when  Messrs.  Spencer,  Huide- 
Icoper  and  Foster  were  receivers.  The  Richmond  &  Danville 
proper  was  operated  by  receivers  Huidekoper  and  Foster  from 
Jane  18,  1892,  to  July  81, 1898,  with  the  foUowinir  results: 

Cash  from  R.  J:  D.  Co $180,428 

Xamln(;s 13,494,755 

Miscellaneous  souroes ...». 207,.'>18 

TrafHo  balauoM  collected 424.318 

Kentalt  and  old  aocounts 775,038 

Total  receipts $!6,432,055 

Interest  aud  rentals $3,249,482 

Car  trust  payments,  etc 486.3(i8 

Intereat  ou  reofllveis'  oerllfloates 56,400 

Other  oper.  expenses  (partlT  prior  to  June  16) .........   11,498,480 

Cash  on  hand ....."....         141,325 

~   Total  payments $18,432,055 

From  August  1  to  Nov.  80,  under  present  receivers,  results 
were  :  -,~  •  j 

BecelpU ,»..I„.......  $3,636,984 

Operating  expenses $2,998,109 

Interest  and  rentals 591,457 

Casb  on  hand ...^ 247,419 

$3,836,984 

For  December  receipts  are  estimated  at  $1,101,053  and 
disbursements  at  $75  ,506,  showing  an  estimated  cash  balance 
Jan.  1,  1894,  of  $348,547,  after  allowing  for  Nov.  80  cash  bal 
ance.  Intertesi  and  rentals  to  be  provided  for  Jan.  1,  1894, 
follow,  exclusive  of  Georgia  Pacific  and  Columbia  &Green  ville : 

Weatem  North  Carolina  Interest $  75,fl30 

RoBwell  Interest 1,137 

Frauklln  i  Pittsylvania  Interest 3,000 

Blchmond  York  River  A  Chesapeake  lat  mortgage  interest...     16,000 

Rental  Char.  &  Kanidau 17,'i50 

Rental  A.  AC.  Air  Uue  (interest  on  1st  mortgage) 148,750 

Rental  North  Carolina  B.  K 131.041 

Interest  on  receivers'  certificates , 28,800 

Car  trusts 18.600 

July,  1893,  R.  AD.  6  per  eent  conpoDs  with  Interest 185,307 

Total $626  219 

Cash  balance  as  above 343.547 

Cash  deficit  Jan.  1 $282,6/2 

The  amoimt  of  interest  in  default  on  securities  which  were 
left  undisturbed  by  the  plan  of  reorganization,  exclusive  of 
Georgia  Pacific  and  Columbia  &  QreenvUle,  is  $583,775,  as 
follows  :  R.  &  D.  consolidated  6s  $179,910;  R.  &  D.  deben- 
tures $30i,«40;  York  River  seconds  and  stock  $24,925;  C.  C. 
&  A.  tirsts,  $70,000.  This  does  not  make  any  allowance  for  in- 
terest and  commission  on  floating  debt  (in  arrears  from  Aug. 
1,  '92,  about  $400,000)  or  on  any  of  the  bonds  affected  by  the 
reorganization  plan. 

•  Sonthnestern  of  Georgia.— The  directors  of  this  railroad 
adopted  a  series  of  resolutions  at  a  meeting  held  recently. 
These  resolutions  provide  that  the  President  and  Mr.  J.  S. 
Baxter  shall  take  the  road  out  of  the  control  of  the  Central 
and  collect  the  money  due  from  the  latter,  form  anew  organi- 
sation, purchase,  under  the  car  trust  plan,  or  lease,  sufficient 
equipment  lo  conduct  the  business  of  the  line.  They  declare 
the  intention  of  the  Southwestern  to  provide  funds  necessary 
to  meet  any  liability  under  the  tripartite  bonds,  also  its  pur- 
pose to  secure  by  purchase  or  consolidation  the  Montgomery 
&  Eufaula  and  the  Mobile  &  Girard  roads.  They  direct  the 
officers  to  make  a  mortgage  at  not  over  5  per  cent  to  a  New 
York  trust  company  on  all  the  property  of  the  road.  Of  this 
mortgage  $2,750,000  is  to  be  used  to  provide  for  the  Southwest- 
ern liability  under  the  triparite  bonds  and  to  pay  for  equip- 
ment and  betterments.  Two  millions  of  the  bonds  are  to  be 
used  to  acquire  the  Montgomerv  &  Eufaula  and  to  pay  for  bet- 
terments on  that  line,  $1,250,000  for  the  Mobile  &  Girard. 

— A  committee  owning  and  representing  over  85  per  cent  of 
the  Denver  City  Water  Works  Company  5  per  cent  general 
mortgage  bonds,  Edward  E.  Poor,  Vice-President  National 
Park  Bank,  New  York,  chairman,  having  been  constituted 
for  the  protection  of  their  own  interests,  now  invite  all  bond- 
holders to  co-operate  with  them.  Bonds  should  be  deposited 
with  the  Central  Trust  Company.  Depositors  will  be  re- 
quired to  pay  $5  per  bond  for  the  ordinary  expenses  of  the 
comm'.ttee  at  the  time  of  making  such  deposits.  The  time 
for  deposit  has  been  limited  to  January  10,  after  which  date 
bonds  will  only  be  received  upon  payment  of  $5  per  bond  in 
addition  to  the  regular  contribution  of  $5  per  bond  for  ex- 
penses. 

—The  Reorganization  Committee  of  the  Nicaragua  Canal 
Construction  Company,  Mr.  J.  R.  Bartlett,  Chairman,  an- 
nounce that  they  have  received  assent  of  over  60,000  shares 
of  the  capital  stock, being  more  than  a  majority,  and  that  the 
reorganization  agreement  is  declared  operative  and  in 
full  effect.  The  time  for  depositing  the  stock  is  limited  to 
February  5,  and  all  stockholders  who  fail  to  deposit  their 
stock  may  be  excluded  from  the  bsneflta  of  the  proposed  re- 
I  organization. 

—  An  interesting  review  of  the  operations  of  Virginia  roads 
during  the  year  just  closed  appeared  in  the  Richmond  Times 
of  December  31.  The  article  was  written  by  Mr.  Robert 
Lancaster  Williams,  of  the  well-known  banking  house  of 
Messrs.  John  L.  Williams  &  Sons,  of  Richmond. 


COMMERCIAL    EPITOME. 

Friday  Night,  Jan.  5. 1894. 

Some  increase  in  movement  of  staple  articles  of  merchan- 
dise is  noticeable,  but  buyers  adhere  to  cautious  methods  and 
refuse  to  invest  beyond  the  requirements  of  immediate  neces- 
sity. An  improved  tone  has  developed  in  the  wheat  market, 
in  consequence  of  a  falling  away  of  receipts  at  Western  locali- 
ties and  an  increased  foreign  business  at  the  seaboard,  and  a 
reflection  of  that  gain  is  found  in  the  increased  attention 
given  flour.  Corn  secures  fair  export  demand  at  better  rates. 
Cured  meats  are  quiet.  Advices  from  the  winter-wheat 
localities  report  crop  conditions  promising.  A  noteworthy 
feattire  of  the  current  week  was  the  decline  in  price  of  both 
raw  and  reSned  sugars  to  the  lowest  level  known  to  the  trade. 

The  following  is  a  comoarative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


1893. 

1894. 

1893. 

Dec.  I. 

Jan.  1. 

Jan.  1. 

Pork 

bbU. 

2.207 

7,372 

16,266 

6,498 
10,'<78 
15,722 

ll,25fr 

Lard    . 

tea. 

7,266 

Tobacco,  domestlo . 

hhds. 

18,81l» 

Tobaooo,  foreign — 

bales. 

45,751 

43,679 

42,492 

Ootree,  Rio 

bags. 

114,263 

122.514 

268,198 

Oofl'ee,  other 

bags. 

mats. 

17.493 

12,697 

15,515 

Coffee,  Java,  Ac 

66,566 

5^,173 

41.718 

8ag«r  

hhds. 

85 

101 

None. 

snnr 

boxes. 

None. 

None. 

None. 

BOear 

uSlado 

..bags,  Ao. 

184,846 

106,492 

279,625 

...... ilhis. 

None. 

None. 

None. 

Uolaaaes,  foreign  ... 

hhds. 

317 

108 

None. 

bbls. 

1,S00 

1,200 

3.200 

aides 

No. 

191,300 
161,119 

182,600 
217,372 

287,900 

Cotton 

bales. 

300,646 

Rosin 

bbls. 

21,290 

30,697 

19,091 

B  plTlts  turpentine .. . 

bbU. 

2,081 

l,8.'i2 

1,9.57 

Tar 

bbU. 

1,880 

2,180 

3,311 

Rioe,E.  I 

bags. 

bbls. 

4.600 

3,250 

7,500 

Rloe,  domestlo 

2.10O 

2.900 

4,500 

Ummit            ... 

bags. 

None. 

None. 

None. 

Saltpetre. 

bags. 

4.000 

5.500 

14,000 

Jntebntts  

bales. 

7,000 

7,700 

44,250 

bales. 

None. 

2.656 

None. 

Sisal  hemp 

bales. 

7,120 

4,641 

3,494 

Flonr bbU. 

and  sacks. 

188,60 

213,700 

223,800 

Frt. 
815 
8-00 
790 


Lard  on  the  spot  received  increased  attention  from  export- 
ers early  in  the  week  and  prices  advanced  a  trifle,  but  later 
trade  became  slow  and  the  improvement  was  lost,  closing  at 
7J^o.  for  prime  City,  835c.  for  prime  Western  and  8-75c.  for 
rehned  for  the  Continent.  The  speculation  in  lard  for  future 
delivery  at  this  market  more  active  but  prices  have  weakened 
slightly  under  liberal  receipts  of  swine  at  primiry  points. 

DAILT  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.  Moil.  Tites.  Wed.  Ihurs. 

January 8-18  n  825  8-10  8-15 

February fi  8-15  7-95  7-95 

May 7-95  vf  800  79i  7-95 

Pork  has  sold  moderately  well  at  steady  prices,  closing  at 
$18  75®$14  50  for  mess.  Cut  meats  have  been  quiet  but 
steady.  Tallow  has  advanced  to  5  8-16c.  Cotton-seed  oil  has 
been  quiet  but  steady  at  29@293^c.  for  prime  crude  and  34c. 
for  yellow. 

Coffee  was  firm  early  in  the  week,  but  toward  the  close  lost 
tone.  Rio  quoted  at  18%o.  for  No.  7  ;  good  Cucuta  at  219 
21J^c.,  and  interior  Padang  at  23J^'324e.  Contracts  for  future 
delivery  advanced  on  foreign  buying  orders,  but  demand  be- 
coming satisfied,  prices  weakened.  To-day  there  is  renewttd 
strength  on  small  crop  estimates. 

The  following  are  the  final  asking  prices  : 

Jan 17-200.  |  Apr 16-25o.  |  July l5'65o. 

Feb.. 16-800.    May... 16-15c.    Aug 15-50o. 

Moh 16-500.  I  June 15-95c.  |  Sept 15-35o 

Raw  sugars  have  been  didl  and  lower,  closing  unsettled. 
Centrifugal  quoted  at  2^c.  for  96  deg.  test  and  muscovado  at 
2>^c.  for  89  deg.  test.  Refined  sugars  have  declined  to  the 
lowest  cost  on  record  without  attracting  uDusu-il  demand; 
granulated  4o.     Other  staple  groceries  moderately  active. 

For    Kentucky  tobacco  the    demand   has    been    slow  but 

f trices  have  held  steady.  Seed  leaf  tobacco  has  attracted  very 
ittle  attention,  but  prices  have  been  without  change.  8  lies 
for  the  week  were  750  cases,  as  follows :  100  cases  1892  crop. 
New  England  Havana,  18J50c.  ;  150  cases  1892  crop,  Petm- 
sylvania  Havana,  ll'al2c.  ;  300  cases  1892  crop,  Ohio,  lOc; 
100  cases  1893  crop,  Wisconsin  Hivana,  8ai0c.,  and  100  cases 
sundries,  6^32c.  ;  also  400  bales  Havana,  68c.®$l  10,  and  150 
bales  Sumatra,  $3  80 a $4  30. 

For  Straits  tin  the  market  has  been  slow  and  prices  have 
declined,  but  at  the  close  the  tone  was  steady  at  20-35c. 
Ingot  copper  has  been  in  slow  demand,  but  prices  have  held 
steady,  closing  at  10c.  for  Lake.  Lead  has  continued  slow, 
but  prices  have  made  no  important  change,  closing  steady 
at  S-11^0.  for  domestic.  Spelter  has  declined,  but  the  close 
was  steady  at  3-45o.  fpr  domestic.  Pig  iron  was  quiet  at 
$11@$14  50  for  domestic. 

Refined  petrolum  is  unchanged  at  5-15o.  in  bbls.,  2 -650.  in 
bulk  and  6 •25c.  in  cases;  cruie  in  bbls.  is  quiet,  Washing- 
ton closing  at  6o.  in  bbls.  and  3-50c.  in  bulk;  naphtha 
5J^c.  Crude  certificates  have  been  dull,  closing  with  sellers 
at  69c.  Spirits  turpentine  has  advanced  on  stronger  Southern 
advices  to  29i^'§30^c.  Rosin  is  dull  and  unchanged  at  $1  25 
@$1  21}4  ^O""  common  and  good  strained.  Wool  is  quiet  but 
steady.    Hops  are  dull  and  unchanged. 
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COTTON. 

Fkxday  NioHT.  January  &,  18M. 
Th«  Movmbst  of  the  CaoP,  as  indicated  by  oar  telegrams 
from  the  Sooth  to-aigbt,  U  Kiven  behiw.  For  the  week  eadia>; 
thia  eTeuiag  the  total  r«oeipto  have  reached  191,703  tMUeu. 
against  360,140  b«lea  Ust  w«ek  and  3dl,975  bales  tiie  previoos 
week:  making  the  total  receipts  since  the  1st  of  Sept,  1W8. 
4^7,983  IwieB,  agMiat  3.691,^54  bales  for  the  auae  period  of 
liie-3,  stowtpga*  increaaeainoe  Sept..!.  1893.  of  6S<.10e  balx. 


In  addition  to  above  exports,  our  telegram-i  to-night  also 
gire  IIS  the  following  amouita  of  cotton  oa  shipboard,  not 
rlfurai,  *'  thn  porta  nuned.  We  add  similar  figures  for 
New  York,  which  are  prepireJ  for  our  special  use  by  Uessra, 
Lambert  ti  B  irrows,  34  Bearer  Stre«t. 


.OK  BlIirBOAKD,  NOT  CLBASBD— FOE 


Jim  I^Mt-r 


Ortal      iiy__-,      (Mher      Ooatt- 
Britain.    '"•»"•  Pureign     wiw. 


TMoi. 


Leaving 
Sto€k7 


JUtripUat— 


Sal. 


Ua*.  I  XW«.  ,    WW.   .  THur*.  i    tri.    ,  loUU. 


OalTMton 

VtvOrUaaa.. 


6.fSft7     g.Ha     lAii 


••T^nah 

BiuaWk.Ae. 


23.7S1 
ttfi 


FvBa7«t.*o. 

4JW 

WUailDKtM.... 

3iS 

WMb'loa,  tit. 

..••• 

■orfolk^ 

2,9tS 

WwtPolat... 

1^7 

ir|H>rtN.,*«. 

ir«w  York 

...... 

BMton 

a,3»7 

Baltimora 

•M 

PhUadelpk^te 

Ml 

5M 

3,93*     1/MO 


TofuihtowMkl49>3i  la.oMt  «a.m 


23,004  9,91  <?  15,003  t,9M 

3.:»,4t(«  15,7t>7  8.^3  6,313  I 

14,000  4,000  30.000  3,100; 

ai^VM  3,000  3.000  150 

9,000  ^'oDe.  None^  None.. 

Hortolk 31,000  NonK  4.50  >  4,100 

Heir  Tork. 9,600  300  B,<>sa  None. 

Other  port 35,000  Kooe.  38,000,  Kone. 


RewOrUM*. 

Oalvetoa 

Barauak..... 

CtaaiIaMa»r.^ 
Mobile . 


50,784 
65.84S  I 
51.100  i 
37,950 
H.OOO 
30.600 
17.350 
63.00 


S33.706 
118.433 
7»,54« 
61.77» 
37,714 
53.450 
209  70 
61.045 


Total  IW4...I  178,637    31.7S:>    96.933  ,  16.8C7    325.13 1       960.432 


,   M.M3 
U08,074 


:I7.4S9 
>9,57i 


76.3.'V8 
S8  159 


16.8  )7 
13.717 


304  023 
209.522 


9:12,397 
1,117,672 


30.e«»j  t«0.702 


The  following  ahowa  the  week'*  total  receipts,  the  total  sIdcv 
Sept.  t,  Vtm,  and  the  itork  to-night,  camiikret  with  Uut  itmi. 

_      .  ,   ,     f        1SM4M.          >         I8W-9S.                        «»*. 
Mtt*ipti  i0      --■ . —  -*— ^ ■ — 

I    W<,k.  )  1,  18W.  I    ir»e*.  I  1.  1892.  [     *^*'     ]       *^" 


Telaaeok  *•; 
■•wOflaaas' 

Mobile ' 

riarMa 

••Taaiiak 

Br'irlok,*<' 
Ck«rleat«a   .. 

P.Bo/Ki.Ae 
WIlalactotL..! 

Waah'B.Ae 
Morfolk . . . 

WMt  Pot  II 

«•«  York 
BoatOB  ..., 
Baltlaiore 


3W.H>I 
«.»9l'     I.M.IW 


4.ft79,     I63,6««, 

17  kS-> 


3,3<iV 
«.»>7 

7.310 

1.1*1 


30^19 
S3,4«0 
51- 

32.: 
30."^  I 


ftl.lM!l 

3.61 1 
860, 

-.  l.3M| 
■<.4W 
3JM 

».t7»' 

ta 

i,5«l! 

3,«T» 

3.7t»' 


•■0.455 

ai.Tn> 

,0M.1M 

19«,4MI 

Sl.«4»| 

130.M5J 
S40utM 

t«*,ll» 

l««.0»l| 

t«.3M 


U437t| 

■™"l 
SMl4e» 

4«.714 

_^| 

*.0«*| 
M.710. 


Uft.100 

1.585 

•  M.0M 

44.4*9 


117^17 

u.ai 

54  >> 


lt4M      »«.«4t 


M.OM 
S4.IS3 

».83a 

ri7,«30 
M.WMi 


4iSt>4 
13.131 

i.e«o 


W.M7 
11,48) 


Tiato 1190,702  4.347,1163. 186.054  3,«»l.»5*1.3a5JI>4  1,166  413 

In  order  th»t  oompMwoa  nuy  be  mvie  with  otbsr  jraaim,  wa 
gire  below  the  totals  at  leading  porta  for  sis  ssmoos. 


■alTas'a.As. 
■•wOMsaas 
Habile... 


t*>ii*mi.  >» 
WUa'lea.Ae 

Verfalk 

.ir.PMatUto, 
AB  ethers... 

TM.thUwk 

•taaeSept.! 


18M. 


18M. 


M.894 

36.345 
51.180* 

77.604, 

•C9S4 

3.611 

lft.lM 

ll.S«« 

17.437 

•.»6« 

4.591 

B.9M 

13  Ail 

S.SOI 

10l84« 

».I6U 

17.766 

««,7»7 

lM.70tj   136.004 


004    314.250) 


4347J«l(««»l3t4t6*IMg7|47l«.7Mi44e3.64ilw»8.014 


MTbe  exports  for  the  week  ending  this  erenlng  reaoh  a  total 
W  \^i,•m  bales,  of  which  U0,9W  were  toOreat  Britain.  11,8*4 
,tO  Ftaaoe  aad  8T,i»  to  the  t«at  a<  the  Cootiaent.  Below  are 
■6  cxpotti  for  the  wmk  aai" 


Specolation  in  cotton  fo^  future  delivery  at  this  market  hu 
been  of  a  more  animated  character.  The  movement  was  upm 
a  baUish  baais  and  stimulated  by  a  very  marked  falling  off 
of  the  sopply  reported  received  ac  interior  towns  and  an  in- 
creased firmness  with  indifferent  offerings  of  ootton  by  South- 
ern boidera.  Tbote  developments  were  looked  noon  bs  strong 
eridenoe  in  oontirmatioo  of  previous  prediotioos  that  the 
crop  movement  would  shrink  rapidly  about  the  turn  of  the 
calendar  year,  andnhe  influence  served  to  revive  desire  for 
invesimeot  and  create  a  quick  demand  to  cover  short  engaga- 
MienM.  Cable  reports  advised  a  stronger  feelingat  Liverpool. 
Dinestic  spinners  hare  refused  to  follow  the  advance 
and  oomplatn  of  poor  prospect  for  goods.  The  Exchange, 
ukinc  a  *9*^iA  '><'''"*7>  adjoamed  from  Friday  even- 
ing baf  nalir  Tnesdav  of  the  present  week,  when 
trading  opened  vigorously  and  prices  rapidly  advanced  i& 
y  >ints,  with  but  slight  rf-action  from  tb<^  highest.  BodM 
little  tarsKUlarity  was  shown  daring  Wedaeedsy  but  a  net 
t;«in  iMde  at  5  points  lo  which  10  points  more  was  add«d 
yrsMViagr  M  the  atut;  but  (hat  gain  became  an  attraction  for 
sonwtan*  hoUors  to  Tealise  proAls  ftnd  the'  liquidation  of 
longaa«airem«Dt!i  c.aueetl  T»aotioa  and  reduced  the  net  ad- 
vance' ;->iat8.  At  the  close  the  market  is 
)fi<^-!  ruling  lower  in  oons^aaoce  of  the 
:uiuatuia  of  short  interest  and  absence  cf  fresh 
demand.  The  sale  of  cotton  on  the  spot  has  been 
111  •■lonv,  prices  higher  doting  at  8  1-I8c.  for  middling  up- 
landsL 

Thatotalaalss  for  forward  delivery  for  th«  week  are  614.7i)0 
hnlns.  Iter  iiomedlatedWiverytiie  total  soles  foot  up  this  week 
\■'.^^\  taaki,  ttcloding  —  for  export,  33t  for  oonaamption, 
—  for  apeoolation  and  18,900  on  ooitract.  The  following  are 
t<ie  qSoial  quotation*  for  each  day  of  the  pa*  weekr— 
OeoHibsr  90  to  January  S. 

Rlt^  on  and  off  middling,  as  eftablished  ^i>v.  33  by  the 
(fevismn  Ob-nmittee.  a',  which  gride*  otbsr  than  middliag 
may  be  lUivsred  oo  oontnct: 


rKxxl Ordinary. ....  „.o. 
U<io4  tfid'lllB*  Tla«ed... 
Bulet  Ml  t  lUar  !«l«iii«.t. . 

Mid  lllair  at  ilnaJ 

6lrto4  Ix>w  Mid  St  Uawt . 
liow  MlidUo*  «t*lae  t . .  . 


m     off. 
Bven. 

jSft 

1^     oS. 


of  the  grsdss  wjuld  be  as 


DPL.4.2«Da. 


OoodJ 

Utwr 
MM<aia«...^ 

0.x-t  Mbidltiut .. 

Mil  lllB<  r*lr 


■at.  I  atea  Taoe,  We«,  Th.  )  Ww\. 


■  I   n 


'■s  l*,» 

T>*.«i  • 

SI*  6*<4 

81«,.l  9\ 


6;;ul 


6»|* 

7S 

5i"6 


eoLP. 


<>ooJ  Qtdtaary. 
I/1W  MMdUac .. 
MkUUac 

OoodHM-'K"^ 


■at.    ■oajTaoo  We«  Th.    Ww\, 


Si* 
•»1* 


Bt'iiil   »14^« 


7»*    1  7*,, 
71*,,!   IS 
•  V  I  8*1* 

«•*    I  9'n 


-U. 


Low 
Mid' 
Strlot 
Uood 


Tlagsd. 


■at.  I  Mea  Taos;  Wed   Th.  f  PrI. 


Bob- 
day. 


BoU- 
daj. 


7U^ 


ea»  611, ( 

7»,.  7a, 

Will'  7».„ 

8       I  8I|« 


MABKBT  Ain>  SiUJCS. 

The  total  sales  of  cotton  oa  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indiotted  in  the  following 
sukU>meat.  For  the  ooaveaiaaoe  of  the  read<«r  we  also  add 
a  column  which  show*  at  a  glance  how  the  mirket  closed  on 
same  days. 


Sal'ilar . 
Mon<1*r 

w«<riUf 

Tburd'y 
Prld«y.. 

Total 


aAtas  or  sroT  t>mo  tmrmkvt. 


SPOTMARKBT 
CLOSSD. 


crt'di'st-r'.'>ewi' 

rkn  at  ■  i«  adv. 
4taa4jatl|«s4. 
^tot 


pClttu   1  flMtpi 


<70i»-  I  iSpae- 

ufrn   Itael. 


Oon- 


.  BoUjdar*. 

iss!   .... 

611     .... 
67     .... 


251 1 


15,300 

3.100 

900 


16,500 


IMol. 


AtlMrM. 


1^,200,  155.900 

8,233  174,000 

261  186,700 

57  157,306 


18,75ll    674,700 
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IV0L.L\IU, 


13B  Sai.18  and  micBS  or 
(oUowinK  oompreliensive  table. 


FDTCRKS  are  Bhown   oy   the 


1B94  18P3  l«fl2. 

Zll  II  mr.'-:::;:.''-!!:  ^'^«?:r  !f»  'j^lL^ 

Tolal  Oreat  Britain  Btook.  l..>««.""<!  l'«»?iJ!}{  ^'*^S'Vi^ 


Stock  at  Hanitiurg ,*9'S22 

Block  at  Bremen 'J.'xJIx 

Stock  at  Amsterdam '"•Vaa 


1,500 
117,000 
19,000 
300 
i.OOO 
423,'  00 
8,000 
75,000 
6,000 
1 0,000 


Stock  at  Koiterdam ,,«2S 

Block  at  Aciworp oJS'Sno 

Stock  at  Havre ^^I'VSS, 

Stock  at  MarnelUea .S'XXj; 

Block  at  Barcelona *2'XiK 

Stock  atOenos ,?'^ 

Stock  at  Trieste ib,0"0 

Total  Continental  Blocks.  . 

Tnlnl  Fiironean  stocks     ..  »,!<  i,."0  •^,ior,.500  ■^,OOU,700  1,394,8' 

Indu"c%on;ZTro;EuVopi:    '  mIoOO       47.000       2., 000     .15.0 

Amer.cotfn  afloat  for  Eurpre.     818,000     353,000     630,000 

Kcypt.Braill,&c.afliforE'r-pe       5S,000       S^.OOg     oSS'VSl 

Stock  In  Untied  States  ports..  1.286,564  1.16e.,i]9  ^'SPAfk 

Stocs  In  U.  8.  Interior  towns.. 

United  Slates  exports  to-day. 


7i6.'^<>0      HH4.XO0 


481,977 
2?,'>'>1 


473,6^5 
30,«)S 


62s). 550 
39,113 


573,1 

50,000 
915,58fr 
513,751 

31,754 


Total  visible  supply 4.015,. 42  4,39».Ol9  4.707,557  3,.^23,»91 

Of  the  abore.  toUls  ol  American  and  other  descriptions  are  as  follows: 

t  ivrrnoont^ok        .     ..bales.  1,16?,000  1,376,000  1 ,236,000 
Comlientalstocki       .......     e05  000     557,000     420,000 

im.rlcanaVoatforEMop4  615  000     35.^,000     6•^0,000 

nStert  S?atc8ltock       ..r....  1.2S5.S64  1,166,419  1,327,194 

gS    edslaJe^meHoVrtook...     ■48i;977     473,655     629,550 
Onlted States  exports  to-day.       2?,001       30,615 39,113 


653,000' 
333,000 
573,000 
915,586 
513,751 
31,754 


1 


224,000 
3,.-500 

107,800 
47,000 
5-*  ,000 


231,000 
11,000 

10v,700 
21,000 
6(r,000 


289,000 
20.000- 
99,80* 
45,00» 
50,000 


4*0,^00     42-^,700     603,800 
«,17i;542  3,958,719  4,281,857  3,020,091 


Total  American 4,171,542  3,958,719  4,281,857  3,020,091 

EatI  htdxaiuBrata,  de.  - 

Liverpool  stock ^^Z'XXX 

London  stock..... im'Snn 

Continental  stocks ^SJ'nXX 

India  afloai  for  Europe.. 51'XXX 

Egypt,  Brazil,  &o.,  afloat 58,000 

Total  East  India,  Ac 444,200 

Total  American 

Total  visible  supply 4,6i5.742  4,399,019  4,707.557  3,823,891 

Price  Mid.  tipl.  Liverpool J^ud.       ^.J'sil-        „  **•        *„1!;* 

Price  Mid.  Upl.,  New  York....         8li«o.       9l6i60.         77^0.  9»bc. 

|Bg~  The  imports  into  Continental  ports  the  past  week  have 
been  106,000  bales.  .      ,  ... 

The  above  flgures  indicate  an  increase  in  the  cotton  in  sight 
to-nifiht  of  216,723  bales  as  compared  with  the  same  date 
in  1893,  a  decrease  of  91,815  bales  as  compared  with  the 
corresponding  date  of  1892  and  an  increaae  of  1,091,851  bales 
as  compared  with  1891. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  wetk,  and  since  September  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892-9.3— is  set  out  in  detail  in  the 
following  statement. 


•  iDfllnde*  ule*  In  September,  tor  September,   l.70<';    September- 
October,  for  October,  307,800;  Septamber-NoTember  tor  November 
717.900.  ' 

The  following  exchanges  have  been  made  during  the  week: 
•17  pd.  to  ezoh.  800  Moh.  for  May.  I  -09  pd.  to  exch.  800  Feb.  for  Meh. 
•09  pd.  to  ezoli.  300  Feb.  for  Mch.      -08  pd.  to  exch.  200  May  for  June. 
•16  pd.  to  exch.  200  Mob.  for  Mar.  | 

• '  Thi  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
"mnd  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns  > 
%)«Dd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  6),  we  add  the  item  of  exports  from 
the  Utiitvd  -States,  including  in  it  the  exports  oi"  Friday  only. 


M3' 


*(0 ce to o c» •-•  c;"'^  1^ »c OS 00^ *- to 01     bMwifc<i'b'*..wi**w'b»-'-:ito  !  5l?.s 
o<rcnaDOti^o'Oi«o«h*«H'..i^poto;t-'ac<rc?<iODO  — 0"C-J-'W     .''^'»*. 

QDC;*O^OOtOUCOC^Mif^09a%OOCC^tOt9tOV<ao^OWaoQOUOOCO  £■ 


'loXjVoftO)-';  'i^a)-'«y'wM®Vu»'*^'btoMoo;c<iwoo5btV  i 

UtO*40:^^.    It^C  OVt00D<lOC<lt0t0i^tf^t0CC0OMCSVtt0lfi.00        . 


H"  M  W 


yi  <J         g»         o 

O)  10  C  »  «0  1^  00  ^  l!0  00  00  ^  «  Oi  OD  Ul -4  ^  CO  CO  It- lb.  C3  ^  0> -O  W  00  t«  M  C9 
M  O  0 1^  1^  !-• -^  |t>' V  CO  O  O  h*  CO  tf^  to  Ot  (0  00  «  O  to  0>  If' CO  O  O  C;*  Ob  ^  )-• 


-i&« 


M  M  M  1- 

#.t«QOi-»ro^^M-j  — i^h3»-M>-'*k     ifc  lU  a»  It- to  CO  M  »o  fco  *•  CO  M 

pp^^  Oh*  piOO"  00  Xp  on  CO  CO  01 -QOteO  CO  COM  60*^0)  Mi^  CO  O^l 
"CMwVo'tU  W^^  CiO»  W  WOC0Vj'*jV®XQDQDaiV»l0C0"-Vc^ 
1- ^  *.  CC  **  O  *"  M  CO  <1  M  J^  CO  W  M  Oi  w  tc  <J  y  CO  - 1 15  M  o  c;!  X  ^  o  o — 
•^  •^  X  a  If^  Oi  00  tC  H  00  V*  a  CO  Oi  10  tM' CO  CO  O  ^  »  O  <)  r-i  O  O)  to  03  00  00  CO 


r-03CO«-tOtO       CO       MCOCOOOOtOCO       CP  *-•  n-       OitOODO!*.       it^       Vt 
MMJ-XOlt-tODOO       00Oi  —  O;W0t.-*JtO*JHrfk<JO'^lK3O:»O»-*Ol>^»OWt 
CO  0«  m  I0<0  if^ -^  )k  O*  CO -4  O  CO »-' »9O0  to  to  00  CO  <]  CO  tOQD  CO  O  CO  •g  a  OI  A 


MS 


CO  M  X       MM  M  ^^^t~i       i^^       M         , 

'•^':;»  o'xVi  a- •  elocoo.<iM':j'wooi«0'o.  wacco'MOMOOt'MtoV  1 

0»MO  — t03i,  tCtOO^COi01QUCS3:CO*-CsrfktOi*-MOOSD»IOlU<l 

o» Ilk o 00 oo-  ^loooao  — oMAtscooj-^mMoco i^  —  w o coko  i 


ft 


*  LouUvllle  flmires  •'  net"  In  both  year.'!. 

tTbls  year's  Hiture.i  estimated. 

!  Last  year's  tlgtires  are  for  Sherman.  Texas. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  10,433  bales  and  are  to-niijht  8,332  bales 
more  than  at  the  same  period 4ast  year.  The  receipts  at  all  the 
towns  hav^e  been  18,238  balegjnore  than  the  same  week  last 
year  and  since  September  llEey  are  314,509  bales  more  thar 
for  the  same  time  in  1892-93. 


Jantabt  6,  1884.] 
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yCOTATlOSS  FOR    UlDDU:f3  COTTOX   AT  OTHBR  MAItKETS.— 

■«ni and oCbtr priacipal cotioa  markew roretcbdaTof  t>ie  week. 

9mt  ending 
Jmm.  a 
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4alTMVlB... 

••vOriMaa 

ibMto 

4aTaanab . . 
-CkATiMtoa 
WUuilDgton 
VorfoiK 

BOMOB    ..... 

BalUmnre 
rbludelpaU 
Aacaita.. . 
ManiPbU  .„ 
St.  LouU.... 

HOUMOD    ... 

CtnclBMU 
LooiaTlUe. .. 


CLosixo  gooTATiom  *ub  miuulimo  oorro.f  om— 


Amr. 


7»M 


"s'h," 

7»,. 

7'* 
7H 


Mon. 


a 
o 
B 


Tuea. 


7H 
7«« 
7>« 
7'« 

ttH 
7«« 
7«« 
7H 
7H 


^edite*. 


2" 

7»i. 
7«« 

7V| 
7'a 

7H 

7H 

7«t 


Thurt. 


7H 

7'i. 

7^ 

7^ 

7>» 

7*4 

7H 
8 

7^ 

7^ 
7H 
7H 
7'. 


/H. 


7^ 
71. 
7'« 

7»i.  *H 
7H 
7H 

?4- 
7% 


Tta«  cloaiDK  quotations  odtr  (Fndaj)  at  other  iopjrtaat 
Soulhera  marfceu  were  as  folloivt. 

Atlanta. ...  ...        7>t  I  Llril«  Rnck  ...        7     I  Hewborrr 7 

ColaiDiia«.  0».         S't    Monurnoierr...        7>a  I  fU'rlch 7% 

CeIaiDBiu,llin        7     ( .Sashrlllc 7     (9»lin»....  7ia 

*»'*»'» 7«.  I  .S»t«lie» 7*«|8bT«Trpurt.....     «i.„ 

BMcam  rKOM  thk  Plastatio.xs.— Tbe  ro'l>wiaK  uble 
iDdie»ces  the  actual  moreoMateaoa  Wtiak  from  tbe  plant  itiooa. 
Tha  flgunra  do  not  locladt  orvrUid  r-ceipta  nir  S,>uth9rD 
-— wwimptiio;  tbrjr  are  simplf  a  atatem  ot  of  tba  weefclj 
■OTement  frum  llie  piaacitti  ioj  of  toat  ptrt  of  tbe  crjp  wbich 
vatUf  rvachat  toe  m  irk<>t  inrott^a  iiia  outporta. 


Hm»lf>»mi»,Pwu.  '«■>««  f«tr<wlWa  'jbOt.  /m.  rH«f •». 


iWi-M  !)«•«•  wavM 


taiai  tM  M*  •«  Ml 


»« •.«  .•  a»«.««T  •t<.M«|<<a<  a 


i^.-wt— <»u>.a«ii»  b*t«>4ai4«^M 


*M<»<M1.»« 
aM.TTtaMlM 

_^ -  iJM  a  tmM» 

The  above  ■totwri— t  ihowa:  I  —That  the  t-^^l  r-«»jpia  from 
«•  pi«oU(k»M  Muoa  rtapc  1   io  18M  ap»  <  "  .J«,-  in 

UtMi  were  4,08i.-a3  baLx;  la  193l-i3  wrr.  o«»i 

>•— That  alch'>u<ii  the  rwoifMat  tM  ootewri.  im  uMi  ir>ek 
w»r«  l»J.7.).>  balea.  Um.  aohal  m^*— .^ifaSia  bI«mJSob>  wa. 
180.349  bak,,  lb*  bklaaM  brfa*  lakm  from  th«  aiock*  ■.' 
t  he  ioMriorlofrna.    LaatrMr  (heraoMpMfroiB  thr  pUniai: 
for  Um  WMk  WW*  13J.US  btloa   and  (or  un   tli«T   w 
IM.JMbaJea. 

OTpiwuiD  MoTuicirr  fob  THt  W«M  AfT>  «i!«rc  Sift.  1,— 
We  glTe  to-low  a  ataiemeot  •bo«iai(  th  .  ,Tein>-nt 

for  the  we«k  and  ainoe  3  JiHemrvr  I.  r^oh  a« 

by  telegraph  late  Fridiy  ol^nt  it  i*  impM-oi-  to  »nt^r  a» 
larijely  into  detaU  «•  la  oar  reralar  aiaathir  ivport.  bat  all 
the  Driocipal  m«i(eri  of  iaierrai  «r«  ^ir«a,  Thu  weak  I  r 
pabUcaUoa  m  of  oourw  wtppleaier  ,•  nor*  rxMod.^J 

mootbiy  .uien^nta.    TbeTialfc  i  -^T^dlnTiSi.  5 

and  alDca  S'pc.  1  in  thw  laat  two  yaara  ara  ae  follow*: 


/•WMaryS. 


vffit.  Loat*.... 

Via  Calm 

Vlaaaaatbal.... 

Via  STManUa.. 

VlaLaatanUa... 

VlaC 

Via* 


ISMM 


I  wwaiflal  aete  >aclan4« 


ib.ai« 

4IS 

i'Xii 

•.•IS 


44.MI 

aia 


UM-«3 


a'oA'^    19 


'.bKV 

MA 

.. -il 


7t».4M   aMB7 


ia7.«M 

l«.«7i> 

•3.VK 


20.»7»{     2l«.7at 


laiia*ia«  — Ti— I  ay  nul  ta  tWaaCT 


«'J<ll    atO.706 


u.«io    iM  tao 


1 1__ 

M74 


i«.47a 


i7,n4 


IIO  - 
11,1  •■■ 

-»,  •  wa 

•OUkJ 

•4.1  s» 
7uiM 


M.4»47 

T»i!t7J 

»»75>t 


'^iS^fflii?^  «1*  »•  week's  n««  ovarUsd  moremra « 
^J?^  *?5.  *V^**»>^  asaiiM  17.284  bai**  for  tb* 
22dS£ ^ZSj^rr*^  to  «Uu  Uir  .««r,.to  ne^ 
•KMMte  a  jhbhmi  from  »  yggf  a|p»  o|  ><..>; j^baieo. 


In  tifhi  and  ., 


IMMFU  at  Borto  M  Jaa.  t. 

■MeTstlaaSlo  Jaa.  » .: 

leJaa.6 


•  Iati>(t«bt4atla« 
JlB«l«bi  Jaa.  S..., 

•F<aa«r«  lacclM  Jaa.  •.!     HHH 

tiurloK  *«i?k. 


UM-*> 


M78««-^  ^^ 

».i'«.4: 


:t 


IM.47* 


•1H.M7. 


•.•M,IM 
MW01W3 


^J?i **"•?''  balM,  anainal  1M,47»  bal»  f.«  ti  • 
bt  aa  conpatad  with  Imi  y«v  la  714.US  baiaa, 


Weathkr  Keports  by  TKI.KQRAPH.— Our  telegraphic  ad- 
vices irom  the  South  this  ^vtmng  are  mainly  of  a  favorable 
chaiacter.  The  rainfall  has  bfen  light,  as  a  rule,  and  the 
movement  of  the  crop  has  consrquenilv  been  uninterrupted 

Gahtttmt,  Texas  —We  have  had  showers  on  three  dava 
dutinis  tbe  week,  the  precipiution  reaching  flfiy-four  hun- 
dredths of  an  inch.  Tbe  therra"mf  ter  has  ranged  from  45  to 
70.  a  V.  raging  58.  December  rainfall  one  inch  and  seventr- 
two  hundredihii.  ' 

Palestine,  Tea^a.— Rain  has  fallen  on  one  day  cf  the  week 
to  the  tzirntof  four  hundredch.s  of  an  inch.  Average  tber- 
monieter  60,  highest  70,  lowest  40.  Rainfill  for  the  month  of 
Dri-f  mber  one  inch  and  seventy-seven  hundredths. 

HuntaviOe,  r&roa.— There  has  been  no  rain  all  the  week 
The  ihtrmomet»r  his  averaged  51,  the  highest  being  60  and 
the  lownti  32.  Rain  fell  in  December  to  tbe  extent  of  one 
inch  and  fifteen  hundredths. 

Dallas,  Texag.— Dry  weather  has  prevailed  all  tbe  week. 
The  thermometer  has  averaged  4»,  ranging  trim  23  to  75 
December  rainfall  eighty-two  hundredths  of  &n  inch. 

.San  .^fonto,  7&ra».— It  has  been  showery  on  one  day  of 
tlj-  «ee«.  the  rainfall  reaching  four  hundredths  of  an  inch 
The   thermometer  has  ranged  from   83   to  76,  averaginir  54* 
December  ran  fall,  eighty->ix  hundredths  of  an  inch 

Columbia,  7ewi«.— There  has  been  no  rain  the  past  week 
Average  ihermomrtar  52,  highest  76.  lowest  28,  Member 
rmnfiiU  three  hundredths  cf  an  inch. 

Cuero.  Iftaoa.— The  weather  has  been  dry  all  the  week 
The  tbwmom.ter  haa  ayeiaged  56,  the  highest  being  76  and 
.he  lowert  a.  RaiDlaU  in  December  reached  eighiy-eeTen 
hunUredtba  of  an  mch.  ' 

Luling,  7Va><«.— Telegram  not  receded. 
Hrenham,  reroi.— It  haa  been  ahowery  on  one  day  of  the 
week    the  wecipiialion   reaching  twenty-nine  hundredths  o? 
an  in.  h.    The  therrooiseter  haa  laoged  fnim  88  to  74.  averag- 
•"►:  nation  during  ihe  month  of  December  wL 

OD<  :  v-two  hundredths. 

lUlton,  re*a..— We  have  had  no  rain  all  the  week.  Aver- 
age ihermoBieteraO.  bighaat  7»  and  lowest  27.  During  tba 
m.>Dih  of  Dsnmtier  the  rainfall  reached  aixty-four  hundT«dtha 
oi  .111  inch.  - 

fort  Worth,  Tenii.— Dry  weather  haa  prevsiled  all  the 

?r    I  .!?T»"*"".Sf"'VL'  ^  V'**^  *"•  "'^  '"Khe.t  being 
75  and  iha  loweai  28.     During  the  month  of   December  the 
lainfall  rHMbcd  Ihiny-flre  hundredths  of  an  inch 
^n  rathtrford.  Tenia.— No  lain   has  fallen  the  peat  week 
iheriDoiaeter  haa  averaged  48.  ranging   from  W  to  74.' 
•''»«lof»ll  twenty  eight  hundredth  of  an  inch 
■  ir  Ontama.  /»u(*u>na.— There  haa  been  no  rain  all  the 
ilTTf'    Tb«ilWrm.. meter  haa  averaged  57.    December  rain- 
fall two  liioh«lan.l  ihirty-ooe  hundreotha. 

.SAr,  report,  iMimaiui.— Rain   baf  fallen  on  one  dar  dur- 
ing -h..  week  to  the  extent  uf  forty-two  hundredtha  of  as 
•        rcDomatw  58.  higheat  70  lowest  80.    The 
Il  of  DeeaiBber  waa  one  inch  and  cightr. 
i '■       iLiiiiruma  on  livo  daya. 

';^''<*frii«.JftoMw*-Th«  week',  rainfall  haa  been  one 
1.        ,,  .1  nin..iy.^x  i.undrrdiba.  on  twodaya.    The thermoia. 
^ed  60,  runginK  from  87  to  80.    Drcemberrain- 
'    ,    ,      ,    ./•"■"'^  "'■'»».'f"'^'' I'un'lfedtbii,  on  eight  days. 

i.l.i.ui.  il,,n»M,,,,„-U  hM  ,ring  the  post  w^k  to 

lh^.-xtentof  iweniT  .ii   hill  I  an  inch.    The  ther- 

nii.nioier  ha*  rangtd  from  S7  to  SO,  averaging  52  5.   Decembw 
tainfail   two  toche.  and  ftfly  aix  hundredth?,  on  Bve  dava. 
1'  '^•'^n.ifianwt/ipi.— Telegram  not  r«c«iTed. 

,L  «*«•  ^'•**'''*"-The  paat  week,  like  the  two  preoed- 

..    ^^'^•'?""  •!**«»«"**     Thew  has  been  Ugl^i  rmin 

ou  iiiie*  dan  of  (be  week.  tJbe  raiafaU  reaching  sixtein  hun- 

dredihs .  f  » iyh.    The  thenpomtCT  haa  averaged  477.  the 

highmtbdagMaadibeloweMae. 

^/rfeiM.  jFtaMOC-Il  haa  rained  lightly  on  three  days  of 

A^.T^'  ^?J**J*!^*<^  Btoety-aeven hundredth. of  tn  inch. 

and  there  baa  bwa  Ught  anow.    The  thermometer  has  aver^ 

aged  46.  mwiiig  from  S«  to  64.    During  the  month  of  Decem- 

b«^ihe  laiafaU  reached  three  inches  and  forty-eight  hun- 

Jfem^  JVaaaMMi.  Oiiow  fell  lighUy  on  Saturday.  We 
have  had  mnoa  three  day  a  of  the  week,  the  precipiution 
iwhiagBlMNalHindr.dihaof  an  inch.    The  Uiermon."^ 

'"i,!*^jg*gj^  «*«'yoo>  hBBdradtha,  oa  aevwi  days. 

fif.  TTT*  m   ,"— Dwanibat  imiateU  thna  inchea  and 

flftv  httadndua  oa  nio*  dava. 

Jfofrifa.  .dJa6o«a.--Bain  haa  fallen  lightly  on  two  day.  of 

riT.I^J^^ISllir  ?*"'•"  '~^'r*  "">  huLdrJdth.  of  an  inch. 

the  lowm  10.    Bainlall  foe  month  of  December  one  mch  and 
eighiy  four  buadredths.  on  twelve  days. 
.1  ^""'^T^'  ^«»*«»>~«— There  haa  Been  rain  on  two  days  of 
nM.TV»*^  "'"'""  '-"»"»«  •tJ'ty-eiKht  hundredtha  of  an 
«.       JrL^l"  ■"'  •'''"»««<'  a».  nwgiDK  from  48  to 

?^;i.  *     ^^'^  iJeoember  the  precipiution  waa  two 

lLch.-f.ano.  indredth..         "^      *' 

-^k   fii-'  ''"^^  ''•''  '^'»  on  two  days  of  the 

weaa,  tna  r.iiit.ii  reiicning  eighiy-MvehundredilM  of  an  inch. 
Aver.ge  Ihemoaeter  46,  bighe.t  fts  an.l  lowest  «. 

.V,i</iao».  Wor.,/,.  _w..  ..,.-  ...   two  day.  of  tbe 

,"  .iidredtha.    The 

'   ,.   ,  '■''''  ;...;iiig  66. 

^V'  — There  !■«■  been  raiD  «  n  i.i.e  day  of  the 

"''*■"•  '  'wuH-o'iel.ui.di.-dtlisof  aniiitn.    The 
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tbunoineter  hM  »r«r«8Pd  50-7.  the  liij<lie»t  boioK  67  aod  the 
loMt  M.    Uacember  ninfall  uue  incb  anU  three  hunUredths, 

^WWaaZ'owroia.—There  h«3  been  rain  on  Uiree  'lays  of 
tk&iMat  week,  the  rainfall  l>«in«  one  inch  and  flfiy  two  hun- 
drodlb*.  Thu  thf  raiometer  has  average!  53,  rangipK  fron  3B 
to  Ji.  Raiafall  for  the  month  of  Dec«naber  three  inches  and 
twelft  hundr^lba.  , 

Atgutla,  Oforijia.—\ya  have  had  li(?ht  rain  on  three  day* 
during  the  wet-k  •'-  •>••••'  icitalion  reaohioK  one  inch  aoa 
tbtrtj  Mvm  bui  th«rmoan;t<'r  has  ranged  from 

S9to60.  axvratfi  ,i  for  the   month  of  Dicember 

thrw  ■.  1  liUy  llUu.lr»H^lh^  _ 

(%.  nth  C'arofiiw.— We  have  had  rain  on  three 

dar*  U  thu  week,  the  rainfall  reaching  two  inches  and 
three  buodrrdlha  Average  thermometer  54,  highe-it  6!  and 
lofTMl  87.    December  rainfall   four  inches  and  bfty-six  hun- 

^OalebHrti.  Soulh  Carolina.— We  have  had  rain  on  two  days 
of  th.  ••  precipitation  reaching  one  inch  and  seveo- 

te^  I Tlie  thermometer  has  aver.igel  olT,  the 

highest  l«.un{  117  and  the  lowest  80.  During  the  month  of 
December  we  had  rain  on  seven  days  and  the  rainfall  reached 
three  inches  and  eiglity-one  hundredths. 

IViUon,  .\i>rth  raro/iiiu.— There  has  been  rain  on  two  days 
ofUie  week,  tlie  rainfall  reaching  fifty-nine  hundre<lihs  of  an 
InchT  The  thermometer  has  averaged  58,  ranging  from  26  to 
<M 

The  following  stotement  we  have  alio  received  by  telegraph, 
allowing  the  height  of  the  rivers  at  the  pointa  named  at 
Soclock  ' 


Maschesteb  Market.— Our  report  received  by  cable  to-ni^ht 
iTom  Manch.ster  states  that  the  market  la  firm  for  yarns  but 
quiet  for  sht^tingH,  in  comequ»nca  of  L'verpool  news,  We 
give  the  prices  for  today  below  and  leave  tlio33  for  previous 
weeks  of  this  and  last  year  for  comparison:  ,^ 


:  January  4,  1894,  and  January  3,  1893. 


Vrw  Ori»ai» . 

Mectphli 

HmIivIU* 

Bbrv  report... 
VIcksborK.... 


.  ..tbove  low-w»»er  mark 
, .  AlMve  tow-wat«r  Tnark . 
.Attove  low-WBt«r  mark. 
..Above  low-water  mark. 
.  .Above  low-water  mart 


Jan.  4,  '94. 


Feet. 
3-9 
0-2 
SO 
0-7 
80 


Jan.  5,  '98. 


FeeL 

7-7 

lie 

10  5 

281 
202 


OTKRLASD  MOTsmitT,  &0.,  TO  Jakcabt  I.— In  our  editorial 
ooltnnns  to-day  will  be  fotmd  onr  regular  statement  of 
overland  movement,  receipt),  exports,  spinners'  takings,  Sec., 
brought  down  to  January  1. 

IlCDIA  OOTTON  MOVBMKST   rROM   ALL    P0BT8.— The  receipts 

and  s  iipments  of  ootton  at  Bombay  have  been  as  follows  for 
the  weex  and  year,  bringing  the  flguree  down  to  Jan.  4. 

I  AJID  SaiPMENTS  FOB  FOUB  TBAB*. 


f>  ■ 

8Kipmenlt  Hnee  Sept.  1. 

Secetvt*. 

rMF 

Or*at 
BriTn. 

Oonti- 
n*nt. 

ToUU. 

Great 
Britain 

Conti- 
nent. 

Total. 

TMt 
Week. 

Since 
8eiH.l. 

^93-4'  3  000 

'•2-3     

•»l-t     

'•04    

13.000 
9.000 
5.000 

19.000 

14,000 
9,000 
6.000 

19,000 

9.000  111.000 
6,000102,000 
6,000    52.000 
7,000    62,000 

120.000  40.000 

108.000  43.000 

57,000  26.000 

69,00057,000 

288.000 
259.000 
163,000 
315,000 

SAipmentt  for  I  A«  »eek. 


BneU   I    Oonti- 
Britain.]    n4nt. 


3,000 


2,000 


3,000 
2.000 


2,000 
8,000 


1,000 
1,009 


3,000 
3.000 


Total. 


2.000 
2.000 


8,000 


1,000 
3,000 


6,000 
5,000 


SMpmentt  tinee  Stpt,  1 


Britain.    OorMnent.      Total. 


2,000 
3,000 

19.000 
13,000 

18,000 
18,000 


39,000 
34.000 


5.000 

7,000 

8,000 
6,000 

22,000 
23,000 


35,000 
36,000 


7,000 
10,000 

27,000 
19,000 

40,000 
41,000 


74,000 
70,000 


»•   . 

■apoBTS  TO  aDBora  vbom  all  ibdia. 

muprntnti 

UmUMuropt 

from— 

1893-94.          1          1892-93. 

1891-92 

TkU 

WMk. 

ainet 
Sept.  1. 

Tkie        Sinet 
vtek.      Bept.  1. 

Tku 
week. 

Sinta 
Bept.  I. 

■ambay 

AUotQiervoru. 

14,000'     120.000       O.OOO      103,000 
6.000       74,000      .-S.OOO        70,000 

.^,000 
4.000 

67,OO0 
74,000 

.  lotal 

20,000     194.000    14,000     178,000 

9.000 

131, boo 

ALEXANDRIA  Brcbipts  AND  SHtPMBRTS.— Through  arnuigt - 
ooente  we  have  made  with  Meesrs.  Davies,  Benachi  &  Go,,  of 
Uvacftool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  ootton  at  Alexandria,  Egypt.  The  following 
U%th«  receipts  and  shipments  for  the  past  week  and  for  the 
oonwspondlng  week  of  the  previous  two  years, 


At—andria,  M<nvt. 
Jan'iarj  3 

1893-94. 

1898-93. 

1891-^2 

■eeslpu  (paaun*) . ... 
Tbliweek.... 
nnoeSept.1. 

175.000 
S.751,000 

180,000 
4,075,000 

180,000 
3,379,000 

TM4 

IMfJt. 

Bine* 
Stpt.  1. 

Thii 
week. 

Since 
Sept.  1. 

217,000 
130,000 

TMt 
week. 

Since 
Sept.    1. 

■xporta  (bales)— 

toUrerpool 

ToOontlnent 

13,000  155.000 
8,000  110,000 

10,000 
11,000 

21,000 

13,000 
'17,000 

220,000 
88  000 

Total  Borope 

SI. 000  365.00 

347.000  130,000 

302000 

'  A  oantar  U  98  pom 

dt. 

This  stttement  shows  that  the  receipts  for  the  week  ending 
Jan.  8  were  1 75,000  cantars  and  the  shipments  to  all  Europe 


21,000  bales. 


Deo.  1 
••  9 
•'  15 
••  22 
"  29 

Jan.  5 


1893-94 


82f  Oop. 
IVtol. 


8>«  Ibi. 
Shining: 


4.         A.    1.  d.      1. 

6\    •7V   6  8    «7 

6tli«»7a8    5  7>«»7 

6»is  ni^    6  7     »7 


6>«    9^»xl/\!>    6><«7    .%';« 


Oott'n 
Jfirf. 

Upldt 


1892-93 


32t  Oop. 
Tu)M. 


d         d.       d. 
41,«  i7^    «8Hi 

45,,  '7^     »8»« 


8>4  lb: 
SKirlingt. 


a. 


7>«»7 
7i»»7 


d. 
2 
3 


"      47     3>4 


Ooifn 
Mid. 
VpH 


d 
5>fl 


|7\    »9'8    S    8     »7    3^    SVj 


:    574"5    n^    4^    W\i\     »iHi    8    •i    3^;;   5^ 
\  a?!?  Is    6    »7    4';'   4i,a  !7^s    ■9S<^  '5    8  .«7    S-s'  5^8 


Se.v  Island  Corros  Movembnt.— Wo  have  received  this 
(Friday)  evening  by  telegraph  from  the  varioin  ports  the 
details  of  the  Sea  IiUnd  cottin  mavement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Jan.  5)  and  since 
Sept.  I,  1893,  the  stocks  to-nigh%  and  the  sima  ite.ns  for  the 
corresponding  periois  of  1893-93,  are  as  follows. 


1893-94. 

1892-93. 

Stock. 

Receipts  to  Jan,  b. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.    1. 

1894. 

1893. 

1,732 

7 

308 

41,940 
1,847 
2,550 

662 
464 
346 

27,035 

5.65f; 
3,096 

13.367 

1.033 
952 

1.1,3  52 

11.281 

1,78S 

Florida,  &o. 

196 

Total --. 

2,0  »7 

49,337 

1,472 

3.'S.787 

13,26  J 

The  exports  for  the  week  ending  this  evening  reioh  a  total 

of  70  bales,  of  whioh  70  bales  were  to  Great  Britain, 

to  France  and  —  to  Reval,  and  the  amount  forr-arded  to 
Northern  mills  has  been  3,356  bales.  Below  are  thn  exports  for 
the  week  and  since  September  1  in  1893-94  and  1892-93. 


Eiporlt 
from— 


j  Week  Ending  Jan.  5. 


Savannab... 
Charrfn,4c 

Florida 

Kew  York.. 

Boston 

Baltimore  . . 

Total 


Great 
Brit'n. 


70 


70 


Fr'nee 
<tc. 


Total. 


70 


70 


Since  SepM,1893.   IXorth'n  Millt. 


Orcat 
BriCn 


15,700 
236 

2,730 
3^9 


17,995 


Tot.  1892-93       387l         SB       445     8.797     1.3^7  10,1841       404ll4.241 


Fr'nee  „  .  , 


1,520 

iisiv 


2,332 


Week 


17,220    2,118 
236 


4,042 
329 


238 


mtiee 
Sept.i: 


10,762 

892 
2,295 


21,8271   2,356|  13,949 


We  include  each  week  only  such  cotton  as  is  actually 
exported.  In  other  words,  a  large  portion  of  the  Sea  Island 
cotton  shipped  to  foreign  ports  goes  via  New  York,  and  some 
small  amounts  via  Boston  and  Baltimore.  Instead  of  giving 
such  cotton  in  the  exports  for  the  week  in  which  it  leaves  the 
Southern  outports,  we  follow  the  sirae  plan  as  in  our  regular 
table  of  exports  of  including  it  when  actually  shippad.  The 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week  will 
be  found  under  the  head  "  Shipping  New j,"  on  a  subsequent 
page. 

Quotations— Jan.  5— Savannah,  Floridas,  common,  13c.r 
medium  fine,  15p.^c.;  choice,  17^0.  Quota' ions  are  on  the  basis 
of  new  olassiflcation  under  wliich  prices  have  been  lowered 
one  to  one  and  one-half  cents,  the  greatest  difference  being  in 
the  belter  gradfs. 

Charleston,  Carolinas,  m  dium  fine,  20  to  33c.;  fine,  30  to 
35c. ;  extra  fine,  40  to  50c. 

Rica  Crop.— Mesws.  Dan  Talmage's  Sons  in  their  monthly- 
rice  review,  dated  December  30th,  state: 

In  80  far  as  rice  is  concerned  we  have  to  report  extreme  dnlaeas, 
but  look  for  more  active  conditions  in  present  month.  Tuey  qualify 
the  latter,  sayiiiK  it  refers  more  to  tbe  ai?.eregate  tlian  to  tUe  ludivio- 
ual.  for  we  Uave  no  great  expection  that  the  latter  will  purchase  to 
au.v  large  extent,  aa  advice*  from  fiienda  in  every  quarter  of  tlia 
United  States  indicate  that  the  uolicy  of  extreme  couservatism  will 
maintain  until  the  llnanoial,  commercial  and  legislative  conditions  are 
more  cnconraKinB. 

There  is  a  lack  of  confidence  In  the  minda  of  many  regarding  the 
future  course  of  the  marnet  on  account  of  general  conditions  and  de- 
pressing factors  portaiulug  to  our  own  article.  The  "general  condi- 
tions" are,  unduly  low  prices  in  other  food  products  which  compete  to 
a  greater  or  less  extent  with  rice,  especially  in  hard  times  when  the 

Seuuies  count,  such  as  pot.itoe»,  boans.  wheat,  corn,  oats  and  the  pro- 
aeti  thereof;  canned  goo  Is,  beef.  pork.  ..to.,  all  of  Which  are  from  10 
percent  to  3J  percoiit  lower  than  at  equal  date  last  year.    The  ud- 
Tancc  which  <  ecu rred  between  August  and  latter  October  of  3o 
cent  to  .50  jicr  cent  has  been  barely  m.-tintiiinoJ  until  the  present  i 
It  was  .lusiitted  on  the  ground  that  the  cyclone  on  the  Atlantic  (' 
had  destcoye  1  most  of  its  crop,  and  contrary  conditions  in  houi.'ii.uia 
Indicated   scarce   one-half,    with   prcibablilty   of  only  one-third   the 
nmuuut  grown  Ihe  preceding  year.    The  former  has  proven  true. 'it 
the  crop  of  l^oulslana  promises  to  equal  that  of  189!.-'2.  and   i 
together  with  the  amount  carried  over,  furnishes  a  supply  for 
current  season  nearly  equal  to  that  consumed  last  year.    We  ni 
also  remark,  the  ratio  of  movement  thus  far  has  been  much  les.s,  uud 
without  the  demand  greatly  quickens  the  forward  supply  may  prove 
more  than  ample. 

Quotations  are  about  Uc-  per  pound  lower  than  at  the  close  of  ' 
bor,  and  all  things  ooQsldorod  are  fully  up  to,  If  not  above,  noi 
value. 

There  may  be  fluctuations  of  prices  and  a  temporary  Uardeuiug  im- 
mediately after  the  Ist  prox.,  but  the  tr.ide  will  serve  their  best  iuter- 
esl 8  throughout  the  season  by  pursuing  the  hand  to  mouth  pollcv:  1. 
As  the  forward  supply  of  Domeslle  is  ample  for  all  requlreineuts;  2. 
Sandwich  Island  rice  nowobiulnaldo  at  equal  price  with  the  Domestic 
3.  Japan  due  by  the  middle  of  Fobruurv,  I'atna  In  March  and  (Ran- 
goonlJava  in  April.  All  of  the  foreign  will  be  of  New  Crop,  superioi 
quality,  and  owing  to  the  monetary  depression  throughout  the  fai 
bMt,  stales  suitable  for  the  requirements  of  the  tTnltod  States  seour- 
able  as  the  season  progresses  on  equal  or  better  terms  than  now  offer»( 
in  the  domrstlo. 
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Ccn  B;tts,  Baoomo,  &c.— Transactions  in  jute  bagging 
durine  the  wtek  under  review  have  l)eea  on  a  limitpd  scale, 
but  (MiotatioiH  are  unchanged  at  S'jC.  for  l'^  lbs.,  SSgC.  for  a 
IN.  an.l  H',o.  for  standard  grwle«  in  a  jobbing  wuy.  Om- 
loud  lot-  of  stan.l»r.l  brands  are  nnoted  at  4«c.  for  1?^  Ita., 
5c.  for  •->  lb...  ami  '.'  .o.  for  -"4  ll«-,  t.  o.  b.  a»  Ne^  Yarli.  Tho 
marliet  for  jite  but'u  has  bten  inactive  the  paat  week  on  the 
basis  of  l\<.:.  for  paper  grades  and  8?^c.  for  te«King 
quality,  on  the  spot.  The  delirenes  of  jute  butts  and  rejec- 
tions at  New  York  and  Boston  during  December  were  only 
3,406  bales,  against  19.801  bales  for  the  saine  montJiUstyMr, 
bat  for  the  calendar  year  1883  the  deliTeries  rwched  876,704 
bales,  against  only  g&.eSO  bales  in  18W.  The  aggregate  stock 
in  the  hands  of  importers  and  speculators  at  New  York  an. I 
Boeton  on  December  81  was  only  7,700  bales,  agamst  44  3.><) 
bales  at  the  corresi  onding  date  in  18^  and  the  amount  stlo^u 
for  the  United  Sutea  rewjhes  but  8a,7»4  balee,  against  340,a4o 
bslea  last  T«ar. 

BBimKa  N1W8.— Tha  eiporta  of  cotton  from  the  Viaud 
Btatea  the  past  week,  as  per  lo/esf  maQ  returns,  bare  reached 
l»,4ia  batoaT  80  far  a»  the  Southern  porta  are  oonceme ',  the*? 

aw  tha  same  exports  reported  br  teiegraiA  and  pubUshed  in 
the  Chkonicl*  tost  FWday,  With  regud  to  New  York  we 
Include  the  manifests  of  all  reaads  cleared  up  to  Thursday. 

T0»x-Tb  Urenool,  pw  SMaiMrs  Hooudle.  9.8««  ... 
at.  B>ii*«».  *.it«...„.....-i..;^_ —    ••Jl;^ 

Bi» 


S,S81 
SvO 

1.1Q0 


T»BiiU.ptrMMB*r  Blsiieo,  «.183  ..^    ^.-- 

To  H»TT^  per  MMiBer*  Ia  Bn>ta«ae.  iOO    ..MJcniae.  418.. 

To  BremfO.  por  ■teamats  Amarlea,  a,Cll  ..  .DarmKadt 

8a<i...  Bau,68t •..•-■i-.^ 

T»  HuBbanc.  pvstswaar  Qctkia,  aoo......  ...       ......  . 

To  IMtMiUn.  por  stMBiars  BotMrdaxs.  lit  ..  Bpaaadam, 

500....Vorad]iiii.  161 •*■ .....c 

To  ADtwerp,  p»r»te»iD»TChle«co.  1,^68 *-5*J 

ToOfOoa.  pwt-eanw*  Werrm.  717 -Vi        "'' 

OaLEAHS— To  Uvwpool.  p»r  tu-mman  AMnaoamr,  «.».0 

...  Eo.k«n»,  6.700. ...BaUinilaa.  4.700 17.000 

To  lUnebortar.  p« slwioiw^  Vmanjo.  4.034  ..._...  .-.■-•     *.«* 
T»  HaTfo,  por  ■<«■■«€»  Th.-miv.  Andcnoo.  SjaO....Wsa»-  ,^.^, 

waicr.  5,01...... lOJtSt 

To  Brraao,  (xr  •tMUoor  lol,  8.000....... J'??? 

To  aMDbarc..P«r  Uaaoiii  .  ^-    —  uo.  a,117....^.._._  ■ mi 

:o 

■■-J 

1.106 

«.»71 
».07« 

«.oai 

I.SM 

•.!« 
4^« 

m 

••I 

443 


OAHawwi   Tl>  I^TSipaal.  pm  ilMinsr  Loeksofe.  •.S 1 1 

ToMia«kastar,pwslsaaMrVta«bar)r,  4.170 

To  BaTTO,  par  ilasMSra  Blf kUMte.  6.«64  . .Mraaa.  7. 

>ATAnAB-To WsrbOTc. per kark Itaaas.  1.186. ....  --■-•.•.. 

•aunviCK-To  Urcrpool,  pw  sMaarr  Boaaora  Bmt.  S.3t  I 

—  - ^r  OloakrU,  S.O?! 


LOTKBPOOU — By  cable  from  Liverpool  we  have  the  following 
itatement  of  the  week's  .sales,  stocks,  &c.,  at  that  port: 


Bales  ot  the  week. bales. 

Of  whioli  exporter*  took  ... 

Of  whisli  ipeoulaton  took  .. 

Sales  Aoietieaa 

Actual  aoEBOKt 

wacAsd.... 


Dte.  19. 


Dte.22. 


For..—.—. -i 

Total »«ook-BsUm«ted  . ...    .., 

Of  whlek  Amertoaa— Bstnn'ai 
Total  inport  of  tha  w 

OIwklaaAiaerloaa 
Amooat  afl<iat 

Of  wklek  Anterleao 


86.000 

5,000 

500 

77,000 

13.000 

85,000 

l.iaS.OOO,  1.149.000 

OI8.OOO!     

IW.OOO, 


Dee  39. 


73.000 
2.000 
1.000 

60.000 
9,000 

79.000 


I 
Jan.  5. 


9S.000 
370.000 
360.000' 


41.000       49,000 

1,000,       1,000 

1,000  

35,000        42,000 

8,000,         8.000 

50.000'       81.000 

1,382,000  1,399,000 

943,0»0  1,008.000  1,162.000 

119.0001    luo.ooo,   i7a,ooo 


90,000: 

400,000 
890,000 ' 


168.000  149,000 
370,000  340,000 
360.000     330.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea<  b 
day  of  the  week  ending  Jan.  5.  and  the  daily  closing  prices 
of  spot  cotton,  have  been  aa  follows: 


Market.  ( 

1:46  r.  M.) 

Uld-OpTds. 


Sates.... 
BpeaAazp. 


Marksl. 

1:45  r.  M. 


4r.M. 


amhtr4m 


a 


I 

a 
0 

m 


FKlr 


4*4 


13.000 
600 


VWnsf. 


r>lr 
baiinM* 


4»I« 

13.000 
1,000 


nuermfv. 


Hardoa's. 


12.000 
1,000 


■Uit47   MBtMdr  M 
tJHaS4t    »Mmt- 


QalM  sad 


Wridmv. 


bulaM* 

dOlBC. 

4»W 

13.000 
1,000 


Finn. 


8t««dy  at 
l3«4*. 

eltns. 


XlM  opening,  bluest,  toweat  and  olosing  pnces  of  futures 
at  liwrpool  for  each  day  are  given  below.  Price*  are  on 
tfaefaaiia  of  UpUnda,  Low  Middling  cUoae,  unleaa  otherwise 


OKABunoa— Tb  Br , 

T* 0<lMaa. per •toasMr  ■aMnta. 6,078.... . ....-.•.. 

Wasrr  Puwr-^  UTwpoal.  par  sttaisr  Atkoto,  «.eai 
Vawrowct Wawa— To  Ur  irpsst. pst slsaanrBbisailask.  IJ  _^ 
Bu*rrr»i-To  UTarpoet,  par  MMWn Osfljalnala.  1,494  . ..L»k  1 
winnrpr*.  1.^33... .taasasiikia.MW....aaskaw,8,tl». 

BAUnu>BB-T»Uv«rpaot.pasaMMMr  pHftvo'o  ^*  .... 

To  Brcnao,  par  slsaaar  H.  8.  IMtr|6,3  ....m. 

To  Ha»bnn.  par  rtisMST  0>t— . »». . -  ....... 

riLAPauWA-T*  LI»wpsdL  par  isa— *  O:..-      ..^. 

To  Antwerp,  par  tlaaoiar  Pgoaarlvaala,  M^..m..«. .». 


...^.^ :.. ^.^.tM^ns 

Below  we  add  the  clearances  thia  wei  k  of  vearla  carrying 
•otton  from  United  Sutea  porta,  bringitg  our  data  down  v 
the  lateat  datea: 

O iliBiliw    Til  Uwrpoci  •  Ura.  SO   BMaaw*  Iiaslkar.  T.MI . .^ Jao.  i 
■tlfiwrr  rkallBa.4JI<  0....iaa.  6  -ataasMT  RaalM.  •.ao*. 
TaaNMa-I>MSO-MM*arAToaa.7.M6. 
TBLAac»--T0  BKMsaa- Jaa.  3   aiw-r  Wa.  Braatist.  3.MS 
■aw  oauam— Tto  Uv«rpo*l-DM.3>  Btraava  A  I  oa.  Aoor :  Xiaw 
a«Ma.  6.940... .Oaa.  80   Wsa'asri  Oevrraor.  6.78P;    Martposk. 

9.678...  Jm.  S-ataaa»r  Travautr,  •.KM Jail  8   ^ 

Oartea.  e.OW. 
To  BaTr>.  -  Dre.  M  -  Blaaaar  BMaUkbt.  8.l«e. 
To  Doaklrk   Doa.  ao- Btaaasr  Ba«4aa  ttowac.  S.4t  V 
TO  Br— aa    Jaa.  • -BUaaar  l^aMM  — — ^ 

ToBarwIraa   Jaa.  t    Bwaiwr  Batal  Pltaea.  4.100. 
-Jaa.S— Batkr* 


BAVAsaia-T"  Opotw  - 


CaABUWToa-To  lirtrpool  -  OatL 
Fuar  B«»tAL-T»U»aiis*l   Dtt. 
r  HUktaMTBTlk*. 
-.  -1W  Umpeal    Psa  SO  • 
irCllt7,7,«t7. 
VoBVOca— T»  Utaipeol    Dae.  SO- 

8,646 
■oepoa— Tb  Uvsrpaol-Oaa.  3B  Bisai 

Oaa  Pli   Busast  C^iialoala.  t.l6B  . 
■aa.l.Mt. 

•ALTnoaa-rDLiT-., —  . — 

ToBrMSaa    Daa.  fc   Btsaasr  Ksilsraas.  »,87Bl 
To  Batt«rdaak-Daa  SI -BluBir  Vl^lma,  MB. 
PBli.Asai.pau— Vs  Uvarpool- Jaa.  2    Blif  Biltiaii  Pilaoo, SM. 


J*ai 


fi 

ll«k.-A8rt 
*p*«-llar 
MAf^laaa 

JaiTAti. 
Aua.'BiPl 
"•pt-OjS. 


•«.  3*. 


I 


■•a»  Jaa.  1. 


Vaoa..  Jaa.4. 


a. 
4oa 

40* 
4  11 
«U 
4U 


4.        4L 
iU|  *«• 

«  1*  I  *  «s 

«  14  I  III 
*  l«  I  A  It 

«  M  ;  t  u 


OpM  amkCtm.  Asa 

T" 

'118 
41* 
4  14 
tIS 
*i» 
*M 
4tl 

4n 

«  t4 
4tS 


4U    «1>    41S 
4  U    *  tl    4  tS 

ito'in'  tto 

I  SI     ttt'tll 

t  to  I  in  4  ti> 


Wad..  Jaa.  3. 


Vkaiav  Jaa.  4. 


atm^mi^ 


A. 

r_..  4  14 


d. 

41* 


4. 
4U| 

4  II 


ii«a..A»>a  ' 

Asctt'llar  .  i  '^ 

MajJoaa..  <>l 

JaaaJaly..  4  Si  i 

Jalr-Aas...  4t» 

Aaa..«ap(  .  *SS 
S«|«XXS...'4tsl 


t  ..  t  1; 
4  tl  4  IS 
4  0,  «I1 

4SSI4M 
4tS>  4S« 


d. 

4U 
4  U 
4  14 

4  la 

41* 
«N 


d.  d. 
4  l«  I  4  1: 
4  M    4  IT 


I  1; 
4  1  • 
411 
4** 


4(II|4M 
4n  4S* 
4S4     4t; 


4  14 
4  20 

♦"1 

4M,4a4 

4  It     4  8* 
4*S    4tT 


4. 

4  IS 
4  IS. 
4  17 
i  I'J 
Itl 
It* 


d. 
4  17 
41: 
418 
4*0 
4*8 
4*4 
484 
4ST 
4tt 


VHm  Jaa.  Hi 


d. 

4  It 
4U 
41? 
4U 

4fe 

4«( 
4*4 
4» 
4*8 


fl4«*.LM*. 


Oottoa  (raigirtB  the  past  weak  have  I 


lae  feUows: 


Urwpeol.btd....^ 
Da       aakad.dL 

BavTS 4. 

Do      ial«r.....d. 


Si 


uexo* 
Da 

■aval  . 

Da     TlallnUAl  .... 

•taaa,  dlr*et...d.|  .... 

Oaaoa.  •laaa...A  •„ 

TM«aia.viaaalULl  s.t 


^!52ft« 


.1 


Hurt.  I    fn. 


h* 


15  •W- 


•is 

Ss 


hi 

38  eM* 
*m 


•a 


•is 


BRBADSTUPPS. 

FbidaT,  January  S,  1804, 
There  baa  been  a  trifle  more  activity  to  the  trading  in  the 
market  for  wheat  flour.  Bttyers  have  shown  increased  inter- 
eet  in  tbe  aituattoo,  but  no  imp3rtant  transactiona  have  00- 
ctirrad,  as  porchaaera  have  not  increased  their  bidt.  while 
holdctB  were  graeraUy  diepoeed  to  ask  more  monev  to  con- 
form with  the  Bdvanoe  in  wheat.  City  mills  have  been 
lowerad  about  8e.  per  barrel,  reeulting  in  a  fairlv  active  trade. 
Com  meal  has  btwn  quiet  and  tbe  common  gradea  have  weak- 
ened a  tnfl-.  Rye  fl  mr  ha*  been  dull  but  steady.  Buck- 
wheat flour  has  attracted  very  little  attention,  but  value* 
bap*  held  fairly  steady.  To-day  the  market  for  wheat  fl)ur 
WBB  qotet  but  prioea  were  (irmly  maintained. 

TbsPB  hsa  br«a  more  apirit  to  tbe  trading  in  tbe  market  for 
wheat  futures  daring  th*  pMt  week  than  for  a  oonsiderable 
period  back,  and  price*  have  made  moderate  adranoe*  on  fair 
general  buying,  stimulated  by  the  smallnest  of  the  cropmave- 
ment  and  a  material  increaee  in  the  shipments  to  foreign 
porta.  Stronger  foreign  advices  and  severe  weather  in  both 
the  United  Kingdom  and  the  Continent  also  had  a  beneficial 
effect  upon  valuee. 

Bnelnee*  in  the  spot  market  was  slow  until  yesterdav,  when 
there  was  a  fair  inquiry  from  local  millera  at  advancing 
There  was  also  a  limited  imjniry  from  shippers.  The 
included  No.  2  red  winter  at  8I4C.  under  May.  f.  o.  b. 
old  No.  1  Northern  71 H":-  delivered,  and  No.  1  hard 
antfas  at  l^j"-  <>▼•'  ^^J  *«»  ■to**-  To-day  the  market  was 
dnaer  during  early  'Change  in  response  to  stronger  foreign  ad- 
▼ieer.  but  later  roaliaing  sales  by  "long*"  oau*ed  the  improve- 
ment to  be  more  than  loat,  cloafaig  easy.  The  spot  marjcet 
waa  armly  held,  thereby  cbeckhig  trade.  The  sales  ioclnded 
No.  t  red  winter  at  *H'99H'i.  under  May  delivered. 
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PilLT  »U)BI!«0  PBICKB  OF  KO.  2  RED  WIIITKR  WHKAT. 

BtL       3lon.       THe$.    VrH.       Thtirt. 

,„„r,a...v.a M^.     I     §;»;    «r4    «?ij 

refoa.ry....... ».    ^._.^.  g.         ^^j       ^^^^       ^^^ 


M*r  d^llvrrr e.    71't        •        70>e      70»»      ilTe 

jDljnlrlWriT & 


onfe 

fit) 

71'« 
73>4 


_ 2i«       73'>(> 

There  ha»  been  a  limited  iri)ecula  ion  in  the  maritpt  for 
Indian  corn  futurei  and  in  the  forepart  of  the  wp«k  prices 
weakenrd  dliRhtly  under  moderate  wiling  prompted  by  a 
natrri*!  incre«»e  in  the  nupply  in  sight  and  full  receipt^:  but 
later  the  low  waa  more  than  recoverfd  on  buving;  bv  •  shorts 
to  cover  contracts,  stimulated  by  predictions  of  a  dpcrease  in 
the  crop  moTement  and  in  sympathy  with  the  advance  in 
wh»at.  Thegpot  market  has  been  niodt-rately  active,  sh'p 
pers  bavinR  been  fair  buvers.  but  with  liberal  supplies  price* 
baTe  declined,  though  durine  the  latter  part  of  the  week 
■omeof  the  loss  was  recovered  in  sympathy  wrh  '"?"»• 
provement  in  futurf s.  The  sales  yesterday  included  No.  3 
mixed  at  4304?H'c.  in  elevator  and  42;!!i^ia43Hc.  afli>at;  also 
steamer  mixed  at  41^'«»4is,c.  in  elevator.  To-H»v  the  mar- 
ket opened  hiKher  wfth  wlient  but  subsequently  doclimd 
undersaleaby  "lonas"  to  realize  profits.  The  spot  market 
waa  moderately  active  and  steady.  The  sales  included  No.  2 
mixed  at  49^ir^42J^c.  in  elevator  and  imm^Hc.  delivered; 
atMmer  mixed  at  45c.  in  elevator  and  yellow  at43yc.  elecator. 

DAILY  CL08IN0  PRICES  OF  NO.  2  MIXED  CORN. 

8at.     Von.       Tutt.     Wfd.       Thurs. 

J»f>n«ry  delivery c.    42M        -  417s       4138       *l^ 

rebni«rv delivery c    42's        ~  42>»       42W       43i« 

March  (iHlvery 0.    437«        £  4339       43>«       44i« 

May  delivery 0.    H''e       ><  4»3b       44»»       45is 

Oa'B  for  future  delivery  have  been  quiet  and  prices  have  fr\- 
lowed  clofely  aftercorn,  Jfciining  in  the  fore  part  rf  the  week, 
but  fubeequpnlly  advanced  on  buying  by  "shorts"  to  cover 
contracts.  Busineps  in  the  spot  market  has  been  moderately 
active  and  with  limited  offerings  prices  have  advanced,  ^'es- 
terday  the  sales  included  No.  3  mixed  at  3408t)^c.  and  No.  2 
white  at  SSftSSV^c.  To-day  the  market  was  tirmer  early,  but 
later  reacted  with  wheat  and  corn.  The  spot  market  was 
quiet  but  steady.  The  tales  included  No.  2  mixed  at  34}^c. 
and  No.  2  white  at  85}^c. 

DAILY  CLOSING  PRICES  OF  NO. 
Sol.       lion. 

Jannarv  delivery o.    33\         m 

Febrtiarv  delivery 0.    34>«  ,       .i 

May  delivery c.    SS's        •< 

Rye  was  without  change  and  dull, 
mand  but  steady. 
The  following  are  closing  quotations 


42>4 
42\ 
43"a 
44^ 


2  MIXED  OATS. 

Tues.      Writ.    Thurs. 
33^        34  34>4 

34  349|       34\ 

34''a       35  35% 

Barley  was  in  slow  de- 


Fri. 
34 
34>« 
33 


("HteDt.  winter. 3  lo®*3  50 

nty  mills  extras 3.^5®   

Rve  flour,  annerflne..  2  5031  2  90 

Buckwheat  flour  ....  27ba  2  85 
I  orn  raeal — 

Western.  &c 2  55®  2  63 

Braiid.Twlne 2  70 


Wheat— 

0. 

Btirtnu.  per  bush.. 

62    « 

Bed  winter  No.  2.. 

67    « 

Bed  winter 

57    ® 

White 

6fl    9 

Oat»— Mlxed.per  bu. 

334ia> 

White 

83%a 

Ho.  2  mixed 

34>43 

No.  2  white 

35>s« 

0. 

0. 

42   ■a 

44 

42)4  3> 

43  H 

43    ® 

4.'V 

42    @ 

44 

54    ® 

56 

50    ® 

55 

62    ® 

63    -ai 

65 

..   a 

.. 

Fine V  bbl.  $1  75»?2  10 

Bnperflne 185®  2  15 

i;xtrs.Nn.2 2  00®  2  25 

£xtra.Ko.l 2  2ii®  2  t!0 

a-ars 2.30®  2  75 

BtraiKhts 280*370 

Patent,  spring 3  75®  4  20 

[Wheat  floor  in  sacks  sells  at  prices  below  those  (or  barrels] 
GRAIN. 
0.        Com.  pT  bu«h— 
74  Wesi'n  mixed.. 

flS"*       No.  imixei 42<4® 

6fl  Western  ye'low.. 

f'9  Western  White.... 

36       Bye— 

41  Western.  Dcr  bush. 

ySV       Stale  and  .leraev.. 
seM    Barley— vo  2 '.Vest'n 

Smtc  ?-row6ii 

State  6-rowed 

■T  Far  sthBr  takles  ■•■ally  KlTen  here  see  pace  H3. 

THE  DRY   GOODS   TRADE. 

Kaw  Tore.  Friday,  P.  M.,  January  5. 1894. 
The  market  has  passed  through  a  decidedly  qii^l:  week,  the 
holiday  in  the  early  part  and  the  continued  New  Ye  r  in- 
fluences operating  to  check  the  purchases  of  buyers  on  the 
spot  and  to  keep  mail  orders  within  restricted  limits.  Althouah 
new  business  has  been  limited,  the  deliveries  of  both  staple 
and  fancy  merchnndise  a^aiDSt  back  orders  have  been  on  a 
considerable  scale  and  but  little  surplus  production  bus  found 
its  way  into  the  primary  market.  This  is  a  good  feature  and 
has  the  effect  of  generally  offsetting  the  contracted  current 
purchases.  The  tone  of  the  market  is  undoubtedly  dull,  and 
there  are  rarely  heard  any  express-ions  of  belief  just  now  in 
an  ioiprovement  in  prices  in  the  near  future,  notwithstanding 
the  sold-up  condition  of  a  number  of  lines  of  staple  cottons; 
but  at  the  ssme  time  there  is  a  generally  prevailing  belief  that 
late  revisions  in  bleached  shirtings  and  wide  she-^ting.-!  have 
brought  all  important  lines  of  goods  to  a  level  from  which 
there  will  be  no  further  declin»,  except  perhaps  in  individual 
case*,  or  under  exceptional  conditions,  where  the  influence  of 

Srint  cljths.  which  have  at  present  a  weak  appearance,  may 
irectly  affect  converted  goods.      Collections  conlinne  fairly 
good  in  both  cotton  and  woolen  division]. 

DoMBSTic  Woolens.— There  have  been  a  few  duplicate 
orders  for  spring-weight  trouserings  and  suitings  of  moderate 
proportions  recorded,  but  the  demand  generally  ooniinues 
very  light  in  both  all-wool  and  cotton  mixed  goods.  Biyers 
still  give  preference  to  low  and  medium-priced  varieties  over 
liner  grades.  Price*  irregular.  New  season  heavy-weights 
are  making  very  litile  progress,  and  buyers  give  agents  no 
encouragement  to  show  samples.  In  heavv-weight  overcoat- 
ings some  business  is  doing,  but  nothing  like  a  norm  il  de- 
m»nd  IS  exoerienced.  (Jloakings  are  in  mrderate  r.que^t. 
The  demand  for  dress  g,)ods  has  again  been  slow  in  both 


staple  and  fsncy  varieties.    Flannels,  blankets  and  carpets 
continue  quiet. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gp'jdr 
from  this  port  for  the  w-ek  ending  D  cem'oer  31  were  3,935 
packages  valuKl  at  $195,030,  th»ir  desination  bemg  to  the 
p  lints  sp  cified  iu  the  table  below  : 


Kaw  YORK  TO  DEC.  31. 


9reat  Britain 

Other  European.. 

Obina 

(ndia 

Arabia. 

Africa 

Went  Indies 

tfexlco 

Central  America., 
tontb  America... 
Other  countries. . . 


Total 

OHlna,  via  Vancouver.. 


Total. 


1893. 


Week. 


63 

51 

2,42! 

21 

"3 

872 

45 

25  S 

623 

77 


3,935 


3.935 


Tear, 


5.065 

2.079 
41,  81 

5,562 
11.886 

6.402 
20,8<»2 

2.436 

5  1S8 
M,C35 

2.9.-8 


155,694 
33,566 


189,250 


1892. 


Week. 


107 

53 

4,693 

150 

425 

1 

613 

23 

134 

386 

74 


6,659 


6,659 


Tear. 

6.0  "6 

1,785 
78.302 

6,998 
16.267 

7,163 
17,897 

3,137 

6,194 
47.028 

3,070 


192,907 
18,420 


211,327 


*  From  New  Eneland  mill  points  direct. 

The  value  of  the  New  York  exnorts  for  the  year  has  beea 
$9,238,002  in  1898,  agaiLSt  $9,977,67r  in  1893. 

Staple  cottons  have  been  in  quiet  request  throughout. 
Brown  sheetings  are  steady  in  price,  with  three-yard  and  four- 
yard  makes  frequently  sold  ahead,  but  neither  converters  nor 
lobberi  are  buying  wiih  any  spirit,  and  the  export  demand 
for  both  sheetinus  and  drills  is  moderate.  Exporters  have 
purchased  about  an  average  quantity  of  colored  cottons,  but 
jobbers  and  manufacturers  have  operafed  lightly  in  denims,, 
ticks,  checks  and  s  rips,  plaii-<,  co'tonaies.  &c.  Fine  and 
medium  grade  bleac^ed  thir'ioga  are  quietly  steady;  print 
cloth  yarn  grades  ic  acive.  Wide  shee'iiigs  in  limited  request 
on  lliB  new  price  basis.  Kid-finished  cambrics  and  otiier 
linings  slow  and  barely  steady.  White  goods  continue  gener- 
mIIj  inactive.  Both  regular  fancy  prints  and  printed  special- 
ties have  been  in  quiet  demand  only,  and  staples,  indiio  blues 
and  shining  prints  without  special  feature.  Qinifhams  slow 
in  all  grades.  Print  cloths  are  extremely  dull,  with  a  down- 
ward tendency.    61i61s  quoted  at  2  15- 16c.,  but  no  demand 

in  sight. 

1893.  1892.              1892. 

Stock  of  Print  Olotht—                       Dec.  30.  Dec.  31.  Jan.X. 

Held  bv  Providence  maunfaotnrers.  14  i.OOO  None.  IS.S.OOO' 

FaU  River  manntaoturers 112.000  7,000            78,000 

Total  stock  (pleoes)  281,000  7.000  266,000 

FOReioN  Dry  G  )0ds.— The  pist  week  has  baen  quite  feat- 
ureless in  this  d3oartm>nt.  Orders  for  sp  iag  are  without 
character,  and  only  an  odi-and-end  business  has  been  done  in 
seasonable  goods. 

Import atloaaaad  Warehouse fVUhdrawals  of  DrrOooda. 
The  importations  and  warehouse  withdrawals  of  dry  good  B 
at  this  port  for  the  week  ending  Jan.  4,  and  since  Jan,  1, 
1891,  and  for  the  corresponding  periods  of  last  year  are  as 
follows :  
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BT/kTt  /iKD  City  BEfAnTMtnT. 


TCRMt    or    tUBtCRiPTION. 


■«r«tsi  wm*  rtaaarlal  CHKONICUB  con 

«taa  4*  to  64  page*  pubtWied  ererr  week. 

Mate  mn*  CItjr  Supplement  of  CBBOXICLB  eon- 
teina  !••  I«g«*  pabliahed  periodicall/. 

iBTMtMT*'  Sapplcacat  of  CHBOXICLB  (a  Cyclc- 
padia  o<  BaOKwd  SwaiitiM)  coataini  I60  p«cea  pubUshed 
nth. 


SabKtiptfan  to  CHBOmOLB  for  cm  jmr  •!•.••, 
vhieh  fatehidM  erarr  iaiwaf  both  SomJUUMiB. 


Tke  pHrp«««  of  Uito  State  antf  atj  Departaieat 

la  to  farnkb  our  aabMriban  with  ft  wwkly  >dditki«i  to  knd 
MtttiBttAtion  of  the  SrATB  Am  CRT  SumjanirT.  In  other 
word*,  with  the  new  fnett  we  rhall  giTe,  the  ampliflcatione 
ectieUhiw  wo  riiftU  pvbUib,  aad  the  ■maie^al  faiwawe 
I  am^tjm  ia  the  •'  Slala  and  OMy  DniMft,"  w«  expect 
to  Mac  down  wveUy  the  iafarMtftaB  BO—riBiil  ia  Ibe 
0rAn  Aap  Ckrr  SawriMMaart  to  m  bmt  Ike  otiwl  ilef  — 
I  if  wwmj  SebMsriberwfflaotaiBhliSunu- 
dMiveated  u  the  bead  of 
to  the  peg*  whae  the  itaa  in  the 
1.  he  wiU  at  eU 
cyrlrnwdle  of  iof^raathm 


New  Tork  Citjr't  Behcet  fer  ISM.-Ttae  Bwd  of  Bau- 
•ad  AppjrtioaoMat  of  New  York  Citr  haa  Saallr 
MidcM  lor  Itm.  The  total  aowcat  of 
theappfoptlMtoae  tM  the  jearl»tas.Mt4tTW.  rraathto 
btohe  dedoetad  the  Raaaral  faad,  |S,«to.QOO,  leaTtsBthe 
aiBooDt  of  |H,0M.»S7  •  to  be  raierd  by  taxatloe.  The  in- 
cf  Mae  oTcr  iMt  7«ar'a  badcai  of  |«M.tt)  14  to  man  than  ao- 
oooated  f or  br  the  laBfiaaa  of  9191  JUS  St  la  the  ileei  for 
State  lam*,  the  iaenaea  of  |IT7.»7»  » la  the  ilaai  for  tha  ■•- 
daapdonof  tha  dty  debt  and  the  laetaaaa  of  •I8S.41T  W  hi 
the  itea  for  latrraat  oa  the  eitjr  dahl.  The  Mayor  laya  that 
bat  for  three  Inrrtaaat  tha  net  dtoraaw  woold  harebeaa 
ahotttW.a00L  The  total  aaouatof  the  appaoprlaHeaa  for 
thtoyaataad  laat  ywrareglwa  ia  tha  fellewli^  natawiit. 

laea.  iaa«. 

VMai  aniiariiiiei, «>T.4u.i»tea  •tt.aet.ta?  a* 

faii qiairirraa4 a.aa«.7i*  ta      a,4oa,Moou 

....^ 4M4'n,4aesa  Ms.Mt.U7  aa 

laOoeed  fbr  the  dlAmal dapartaMala  fai  tha 
I  for  IflM  wate  pabUahed  ia  the  Cnoin- 
Ota  of  Norember  4ib.  and  Ihm  haa  been  bat  Utile  flhMiia 
HMda  in  enjt  oae  of  the  ilaaia,  aUhaafh  tha  total  ihowa  aa  ia- 
enaaaoflMT.dM. 

riaaaclal  OeadlUaa  eT  Sprlaylald.  ■HK^M^or  Bd- 
muod  P.  Keadriek.  ol  BptiacArld.  Mmm.,  la  hia  addtaaa  to 
tha  Qiy  OaaaeM  thii  year  abowa  that  tha  total  beaded  debt  of 
the  HiaalelpaW<y  ia  $\J»mjMO  aad  the  toUl  of  all  iadrbtrd- 
DfM  ia  11  .VTS.in.  Tha  eaab  aaaeta  aaaoant  to  9tfM>t,  laa*- 
iag  a  nH  debt  at  KMiMl.  The  faadrd  debt.  «zelwi«e  of 
the  water  debt,  bee  beta  rrdncwd  |87.M0  aince  the  brxianioK 
of  iert  year.  Detlec  the  twalva  aBoaiha  tUO.OOO  of  water 
beada  aad  ttUM  of  adMwl  fcoada  ware  aaoed.  The  watrr 
drpartarat  tamed  ever  to  the  aiakiac  fvad  the  aam  of  $94,- 
«B.tbe  latfaataorplnewhieb  baaefer  baaa  available  from 


The  Mayor  wfitea 
the  IMH 


aa  foUowe  rrsardiag  the  aele  of  tba  new 
laea  of  temporary  loaaa  and  the  citj'a 


Tn*  flrat  l«ae  of  the  water  Iomo.  d«tej  April  1.  for  1300.000 
cold  4  D»r  cent  eoapoa  boad<  niioinr  leeotf  ]r<>«r<,  wrn> 
fononat'lr  •nirl  j'tHbrfire  lh«  fliuncial  piok  bexao.  and 
brroKbt  th<>  hi.h  prrailum  of  lOt  om,  •  r  a  tot«l  prrn  inm  of 
I^IW  oe  the  ia«ae.  Tbia  wae  the  laric>-«t  premiam  paid  for 
menictpal  boode  bearinc  4  p»r  oent  iotrrcal  lo  M*»acbp«etu 
derhtc  the  flfat  half  of  the  year.  Tita  balanee  of  the  loao, 
|ir,o.nno.  JaiadOetobcr  1. 18M.  wore  mid  at  ptraiatioM  wbeo 
f«w  cutm  eeaM  aell  a  4  per  e»nt  liae.  and  the  awncy  ob 
taioed  hrlpad  tlie  oby  Iriaaury  very  iBat«Yi<llr  in  ihe  pay- 
ment of  carrant  expeeam.  when  money  ooald  obly  be  bor- 
to«*d  n  rary  Uxb  latea. 

The  riiy  itm iaa  the  peat  aummer,  in  tha  time  of  acarcity  of 
neaey  almeat  aepraeadmtaJ  in  the  Snaacial  world,  waa  not 


obliged  to  aospend  any  paymenta,  stop  progreai  on  the  publio 
worka,  or  pay  extortionate  rates  to  aeoure  mooey  to  pay  ita 
current  expenses  in  anticipation  of  taxes.  There  was  bor- 
rowed trmporarilT  $207,800— SI  10.000  ata4L^  per  cant  rate 
aad  tbe  balance,  |97,800,  at  6  per  oeot.  and  all.  with  the  ex- 
ception of  119,000,  borrowed  of  local  iostitutioos  and  a  few 
citizens. 

Tiie  limit  of  iodebtedneaa,  excltiave  of  water  debt,  as  fixed 
by  the  laws  of  the  Commonwealth,  at  3^  per  oent  of  the 
average  of  tbe  Aaaratora'  Talualion  for  the  precedinf;  three 
yeaie,  amounta  to  $1,S60.(30.  As  our  indeb'ednefvi  of  this 
charMter  at  the  present  time  amount!  to  only  |HO,5<)0,  credit 
being  giTen  for  amount  uf  sinking  fund,  the  city  has  a  bor- 
rowicg  capacity  of  $1,070,130.  In  viewcf  tbe  fact  that  many 
ciiiea  have  been  obliged  to  aak  the  Le^i-olature  for  exemption 
from  this  law  limiting  the  amount  of  their  indebtedaeas,  the 
atwTe  atatement  shows  our  finances  to  be  in  a  remarkably 
excellent  oondii ion.  Tbe  credit  of  Springfield  stands  )ii<h  in 
tbe  Baaadal  world.  It  is  for  ua  to  aee  to  it  tltat  duriug  this 
year  the  atandard  is  not  lowered. 

The  coat  of  the  general  improrementi  made  during  the 
rear  nndcr  apecial  appropriations  for  which  no  debt  was  in- 
curred aatounted  to  $t>,8S8  and  the  city  sUrts  off  in  19H 
with  arailable  cash  aaiata  to  tha  amount  of  $138,496. 


Wmt  TirglaU  Debt— A  plan  for  the  adjustment  ot  the 
Weat  Virginia  debt  haa  been  submitted  to  the  Creditora* 
Adviaory  Board  by  the  dlreotora  of  the  Adjustment  Company 
whieb  waa  recently  organiaed  by  the  Mercant'le  Trust  A 
Depoait  Company  of  Baltimore.  The  document  reads  in  part 
a<  followa : 

"  Went  Virginia  does  not  reoaga*XA  any  du'y  or  oMigatioa 
in  this  behalf  exr*pt  to  Vircinia.  Hence  these  creditor*  caa 
Di-ver  rvalix' uDT'hi'<(  from  either  .Slate  until  Virginia  Itaa 
agreed  with  We*t  N  i-ginia  reapeciinx  the  amount  to  be  paid. 

"Mt  betivvad  that  oo  r  trn^t  principlea  Weat  Virginia 
ow«Mi  VIntblia  Blbre  than  $t0.000.Oi«. 

'*Mfmay  be  safely  maumed  that  Virginia  wilt  not  demand 
WeiV  TirKinla  better  term*  th«n  tbote  on  which  ahe  hm 
reoeatly  coiapnimiaad  bar  own  booda. 

"Tea  kgitltliirm of  tba  two  .States  meet  biennially  and  in 
alteraaie  yaara;  henna  if  tha  Virginia  Legidature,  now  in 
•e«afant  adjoaraa  wiibont  aetkm.  no  settlement  c  in  be  oon- 
elude!  bamm  the  sumoMr  of  18J7.  In  Tiewof  thii  fact  tha 
plsaagawlamsat  we  submit  is  m  follows  : 

"  fflnl— The  Adjostment  Cv>apeny  wdl  offar  to  surrender 
•II  tbeeaHSeatm  which  may  lie  d«posi  ed  onder  the  agraa- 
meet  of  Oel.  16, 18SS,  in  ^xohsnga  for aiKb  aa  aoMunt  of  new 
t>oodi«r  other  availa  m  We4  Vindoia  proriiea  ta  disoharga 
bar  neparilea  of  the  Interstate  dabl 

"flMMd  I  tender  of  all  the  dep-iaiiei  oartifleatm  shall  ao- 
I  iin|Mar  a  [latliliai  lo  the  Lagialatnraof  Vir<mi«  to  au  horise 
a  wmmlWaa  to  briac  aboitt  a  aattlameot  with  West  Virginia. 

"Thiid— All  (loemooa  touobinr  tha  appoitionmaot  of  tha 
new  beads  or  arails  batweeo  the  dilT  rant  claasat  of  certifi- 
rataa  abai  be  Jatenalaaii  by  a  tribimal  of  three,  oaa  to  be 
aptMhuad  by  tba  Adviaory  Board,  one  lo  be  appoialed  by  the 
AdJBUmaei  Oo«paay  aad  tha  third  to  be  appjiatei  by  the 
two  thai  cboian." 


Oailatla  Caaaty.  III.— I 
Jodaa  Allen  io  tha  United  BiatH  Oiwlt  Ooort  at  Spriac- 
Said,  IIL,  holding  OalUtin  Cooaty  to  the  payntent  of  ftS.OOO 
railroad  aid  boiMie  the  legality  of  which 
Tbe  bonda  wen  ianrnd  in  1971  in  aid  of  tha  i 
of  tbe  St.  Loaia  *  Soatbaaatem  Railroad,  aad  they 
became  due  in  INt. 

OeaaaaUeat'a  New  City.— On  the  first  day  of  thia  month 
the  old  baroa«h  of  Bine liamptoa.  Conn.,  boMme  tbe  City  of 
Derby.    Mr.  Thonm  J.  0':tulliTan  waa  ioaaguratad  Mayor. 


m  Mi4  N«c»tlaUona.— We  hare  fa> 
ah    tha  following    notiom  of  I  onda 
aagcHaiiil  aad  bonda  eOarad  and  to  be  oflared  lor 


Alaxaadrla  roaaly.  Va.— Tha  Cooaty  of  Alexandria  has 
aaked  tbe  Viricinia  L^gialAiure  for  anthority  to  iaaue  bonds  to 
tba  amount  of  $100,000  for  road  improvements. 

■aalan,Maaar-<<^AT*  AND  City  .Sippulxot.  pace  31.) — 
It  laiwpretad  that  the  B  lard  of  Aldermen  has  authorixifd  the 
■ale  of  9900,000  of  30-yrar  street  iui(iroTeioent  bonds. 

Bead  Hill  Mrbael  DIalrlct.  Ohin.— A  premium  of  $190  waa 
paid  for  the  6  per  oent  icbool  bonda  of  this  distiict  to  the 
amount  of  $1,000,  the  aale  of  which  we  menlioaed  laat  week. 

Brlgaatlaa,  N.  i.— Street  ioiproTement  bands  to  the 
aaOMK  Of  9SU.00O  have  recently  been  sold. 

I'aMwell  (TeaalT.  Ey.— <Statb  ahd  Citt  Sri>in.«iK!rr. 
pege  1S7.>— Notice  has  been  airen  that  S  per  oent  bond.*  dated 
March  1.  189.'.  and  nnmhercd  47,  4t,  129.  148. 181.  163,  14. 146. 
85,  lU  and  I9«  for  $1,000  each,  and  49,  6.  46.  84,  l.f .  0.  Hi,  40, 
81.  1«,  42.  10.  88,  17.  22.  14,  SO,  31,  2tf.  68,  8S  and  87  for  $'i00, 
are  called  for  redemption,  and  will  be  paid  at  tbe  office  of  F, 
W,  Darby,  County  Treaaurer,  Princeton,  Ky.,  on  March  1, 
18M,  on  aad  after  wbioh  data  interest  will  oeaae. 
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Caatoa,  Ohio.— <8tat«  kUD  Ctty  Supplkmmit,  page  78.)— 
Tk«  Oitj  UooBCil  will  peti'ioo  the  LegUUture  for  authority  to 
hMM  |w,<K)0  of  elecUic-ligbt  bonda. 

Cwtnlla,  WU.— Bond*  for  water-work*  have  recently 
bcanTOtrd. 

Ckleaco,  II1.-(8tai«  ahb  City  Scpplkmbm,  page  93.)— 
Bkk  m  to  be  raoaind  acain  until  noon  to-day  for  the 
)  of  mnaieiiwl  bonda  aod  $180,000  of  water  bonds  which 
laotaoMwben  oflared  laat  week.  Both  issues  will  be 
I  Jaavvf  1,  18M,  bear  intereatat  the  rate  of  1  per  cent 
pwHiDua  and  fall  due  in  twentr  years.  Principal  and  inter- 
«•!  will  be  payable  in  fcold  at  the  American  Exchange  Na- 
tional Bank  of  New  York. 

riMiaaatl,  Oiil*.— (Statb  aito  Citt  Supplkhknt,  pa«re 
78) -Four percent  parinK  bondt  to  the  anaout  of  |80(),000 
will  Mon  be  offered  for  sale. 
QftrksTltlf,  Ten n.— Sewerage    bonds    of    Clarksville  are 

Colbert  Connty,  AU.-It  is  reported  that  $100,000  of  road 
bonds  nf  this  county  liave  been  sold  at  par. 

Dallas  fonnly.  Iowa.— Thomas  Wright,  County  Treasurer, 
writes  the  CHKomcLE,  in  reference  to  an  election  which  took 
niace  on  Dec.  38  to  Tote  on  issuing  $65,000  of  court-house 
^^ida,  that  the  proposition  was  defeated. 

8nex  Coaaty,  N.  J.— (State  ajjo  Citt  Supplement,  page 
Wi.  The  Finance  Committee  of  the  Board  of  Freeholders  of 
tma  eoanty  bare  decided  to  issue  $3^,000  of  4  per  cent  bonds 
to  buy  a  aite  tor  an  armory  demanded  by  the  State  Military 
Board. 

Erentt,  Wash. — An  election  will  be  held  at  Everett  to  vote 
on  iaiaing  water-works  bonds. 

QalTMUa,  Texas.— (Statb  and  Citt  Sdpplement,  page 
ItB.)— Tbe  $800,000  of  5  per  cent  40-year  bonds  of  the  city  of 
Oalveaton  are  siill  being  offered  for  sale,  proposals  for  which 
will  be  received  by  D.  B.  Henderson,  chairman  of  the  Finance 
Committee.  The  swnrities  are  a  part  of  the  loan  of  $1 ,240.- 
000  authorized  in  1891  .ind  known  as  "  Limited  Debt  Bonds." 
A  city  ordinance  providinir  for  the  issuance,  sale  and  redemp- 


tion of  this  loan  requires  that  the  bonds   be  payable  in  40 . 
years  after  the  date  of  their  issue  and  be  optionalafter  twenty  ^ 
years,  interest  to  be   payable  in  New  York  and   Galveston. 
The  same  ordinance  further  provides  that  the  proceeds  of  the 
sale  of  the  issue  shall  be  used  and  expended  as  follows: 


I  $50,000  for  alleys  and  sidewalks. 
I  $900,000  for  water  and  sewers. 


•210.000  for  streets. 
$50,000  for  school*. 

The  income  of  the  sinking  fund  for  the  limited  debt  bonds 
must  be  invested  in  bonds  of  the  State  of  Texas  or  in  bonds  of 
the  United  States. 

Graresend,  N.  T.— Proposals  will  be  received  until  Janu- 
ary 18,  by  John  Y.  McKane,  Town  Supervisor,  for  the  pur- 
chase of  $148,000  of  5  per  cent  local  improvement  bondp,  pay- 
able 40  years  from  the  first  interest  day  following  the  date  of 
the  bonds. 

Ho(|aiam,  Wash.- The  $24,000  of  6  per  cent  water  bonds 
which  were  offered  for  sale  in  September  last  are  as  yet  unsold. 
They  are  still  on  sale,  and  bids  are  also  being  asked  for  the 
construction  of  works,  the  bidder  to  accept  bonds  in  pay- 
ment. Interest  on  the  loan  is  payable  semiannually  in. 
March  and  September,  at  Hoquiam  or  New  York,  and  the 
bonds  mature  September  1,  1913. 

Jefferson  County,  Ohio.— (State  and  City  Supplement, 
page  83.^— Road  bonds  of  this  county  to  the  amount  of  $10,00() 
were  sold  on  December  30  to  Messrs.  Rudolph  Kleybolte  &  Co. 
of  Cincinnati.  The  bonds  bear  interest  at  the  rate  of  5  per 
cent  and  run  twenty  years,  with  an^option  of  call  in  ten  years. 

LaVe  City,  Minn. — Sealed  bids  will  be  received  until  Feb.  13 
by  W.  J.  Richardson.  Clerk  of  the  Lake  City  Board  of  Educa- 
tion, for  $16,000  of  5  per  cent  high-school  bonds.  The  securi- 
ties will  be  dated  April  2,  1894,  interest  will  be  piyable  annu- 
ally, and  the  principal  will  mature  at  the  rate  of  $1,000  yearly, 
beginning  April  2,  1899,  and  $3,000  being  payable  April  2, 
1913. 

Marshall,  Mich.- The  citizens  of  Marshall  will  vote  on 
January  15  on  the  proposition  of  issuing  $50,000  of  water- 
works bonds. 


NEW  LOANS. 


City  of  Boston  4ii, 
City  ofTannton  4s. 
City  of  Nenr  Bedford  4b, 
City  of  Minneapolis,  Gold,  i\i». 
City  of  Lexington  4}{b, 
City  of  Milwaakee  fig. 
City  of  Omaha  6g, 
City  of  Portland,  Oregon,  Gold,  Ss, 
City  of  Seattle,  Gold,  os, 
City  of  Dnlnth,  School,  Gold,  58, 
City  of  Ogden,  Gold,  6«, 
City  of  Pi(|na,  Ohio,  Hrhool,  0*, 
Connty  of  Bay,  Mich.,  5s. 
Kew  Haven  A   West   Haven  By.  Co. 
First  Mortgage,  Gold,  fig. 


Dr*Fii»tiTr  Clrralar  af  ihe  above  nad 
•ihpr  hlch-crade  boads  Mailed  apoa 
«PI»llrntleii. 


Cushman,  Fisher  &  Co., 

60  Kiaic  Ktrcet,  Boston. 


SIOO.OOO 

CITY  OF  OMAHA,  NEB., 

5  Per  Cent 

Improvement  Bonds. 

rOR  BALE  BT 

Farson,  Leach  6c  Co., 

•  WALL  HTBKVr,        .         NEW  YORK. 
CBIOAOO.  ILL. 


NEW  LOANS. 


$250,000 

City  of  Montgomery,  Alabama, 
BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
R.  B,  Snodarass,  City  Clerk  of  the  City  of  MoDt*rom- 
ery,  Alabama,  anul  18  o'clock  M.  on  Monday, 
January  16tb.  X8M,  for  $260,000  City  of  Montgomery 
bonds,  or  any  portion  thereof  not  less  than  $5,u00. 

Proposals  to  be  made  for  five  and  fire  and  a 
half  per  cent,  forty-year  bonds  and  for  six  per  cent 
thirty-year  bonds. 

Said  bonds  are  authorized  by  special  act  of  the 
Lwislature  of  Alabama.    Approved  February  17th, 

Tbe  rlfiht  to  reject  any  or  all  bids  Is  reserved. 
Application  for  InformatlOD  VrtU  be  addressed  to 

THOS.  H.  CARR, 
Chairman  Committee  on  Finances. 


Galveston  City  Bonds  for  Sale. 

The  Ctty  of  Galveston,  Texas,  offers  for  sale 

$300,000 

6  per  cent  40-year  limited  debt  bonds  of  1891.  Prop- 
oeltlous  will  be  considered  for  all  or  any  portion  of 
the  nmount  offered.  All  offers  should  be  Hddreased 
to  the  (?hairman  of  the  Finance  Committee,  who  will 
give  lull  Information  on  application. 

D.  B.  HKNDKKSON, 

Chairman  Finance  Com. 

Galveston,  Texas. 


City  of  Walla  Walla. 
$160,000    Gold   Water   Bonds. 


Notice  Is  hereby  kItbd  that  on  Tuesday,  the  3ith 
day  of  January,  lf-94,  at  8  o'clock  of  said  day,  sealed 
bids  will  b«  received  for  the  Issue  of  bonds,  author- 
Ired  by  Ordinance  of  the  Council  of  the  City  of  Walla 
Walla,  County  of  Walla  Walla.  SUte  of  Washington, 
passed  and  approved  .lone  80. 1898,  and  sanctioned 
by  Tote  of  the  quallfled  voters  of  aald  city  at  an  elec- 
tion held  July  87,  isos.  Said  bonds  to  be  Issued  for 
the  puriiose  of  constrncttnK  a  gravity  system  of 
water  works.  The  amount  of  Issue,  $100,<  00,  In  de 
nominations  of  $1,0)0  each,  payable  SO  years  after 
date  and  to  bear  Interest  at  the  rate  of  5  percent, 
per  annum.  Interest  payable  srml-annuallv.  Princi- 
pal and  ltiiore»t  to  be  paid  in  gold  coin  of  the  United 
states  of  America,  at  some  bank  In  New  York  (  Ity. 
to  be  hereafter  derlKiiuted.  The  ntv  Council  re- 
serves tbe  right  to  reject  any  and  alf  Mds.  Apply 
for  Information  In  detail  and  address  all  proposals  to 

HKNRV  KBI.LING, 
Caty  Clerk,  WalU  Walla,  Wasblnstoo. 
Dated  W*U.A  WAUJt,  WASH.,  Pec.  87,  If 98. 


NEW    LOANS. 


$650,000 

CITY    OF    PAWTUCKET 

GOLD    4s. 

Due   Aoril.  1923. 
PRICE  PAR  AND  INTEREST. 


FOR    SAI.I:    BY 


Blodget,  Merritt  &  Co., 

16    Congress    Street, 
BOSTON. 


$16,000  South  Orange  Village 
Public  Building  Bonds. 

Sealed  proposals  are  Invited  by  the  Villase  of 
boulh  Orancre,  New  Jersey,  for  Sixteen  Thous- 
and  Dollars  ($10,000)  of  Its  6  per  cent  coupon  bonds 
of  ii.noti  e.Hcr>,  to  be  known  as  Public  Building 
Bonds,  payable  February  Ist,  1910.  but  redeemable 
at  the  option  of  tbe  Village  after  February  Ist,  1TO4, 
a^par;  any  b<nd5  not  paid  at  that  date  to  be  re- 
deemed In  the  order  of  their  numbers.     Interest 

rom  Febniary  Ist,  1894,  paytble  semi  annually 
Au:2ust  Ist  and  February  Ist.  Bids  at  less  than  par 
and  accmed  interest  will  not  be  cinsidered.  and  the 
Board  of  Trustees  reserves  the  right  to  reject  any 
and  all  bids  in  whole  or  in  part. 

Bids  to  he  opened  at  tbe  meeting  of  the  Board  of 
Trustees  .lanuary  15tb.  1894.  at  8  o'clock  P.  M. 

Address  bids  at  the  Council  Room,  South  Oranse. 

fl.  KDWAUn   BILMVIST, 
TIMOTHY  BARRKTT, 
WALTER  I.  MCCOY, 

Committee  on  Finance. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  se- 
curity without  charge.  Monttily  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

SOS  PINK  STREET.  ST.  LOUIS,  MO, 


Ja-ntabt  «,  1894.] 
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MortOB,  MIbb. — Waterworks  bonds  to  the  amount  of  |10,- 
000  will  soon  be  voted  on. 

Napoleon.  Ohio.-C.  E.  Reynolds,  Village  Clerk,  will  re- 
ceive propoMb  ontil  January  9  for  the  purcbaae  of  $60,000  of 
water-works  and  electric-light  bonds. 

Newport,  Sy.— (Statk  and  City  Si;ppt.«JfK?!T,  page  159.)— 
Vive  per  cent  sewer  bonds  of  this  city  to  the  amount  of  $47,- 
900  were  awarded  on  Dec  39  to  Messrs.  Rudolph  Kleybolte  & 
Co,  of  Cincinnati,  Ohio. 

KoniaB,  0.  T. — The  peoole  of  Norman  will  vote  on  Jan.  9 
•n  the  question  of  issuing  bonds  for  water- work*. 

NorthMaptoB,  Maa*. — (9tatb  aito  Citt  Sumnnrr,  page 
S9J— Bonds  to  the  amount  of  $100,000  for  macadamizing 
streets  have  been  recommended. 

Oraaf*,  Maaa.— The  $15,000  of  town  water  bonds  were  sold 
oi)  Dec.  30  to  Messrs.  Oav  ft  Stanwooi  of  Boetoa  at  101-33. 
Tnen  were  four  bids  received. 

PawtDieket,  B.  I.— <Statk  axd  Citt  acrrvrnxExr,  page  31.) 
— Pawtnoket  sewer  and  highway  bonds  to  the  amount  of 
$$00,000  have  been  sold  to  Blodget.  Merritt  ft  Co.  of  Boston, 
and  $&'M),000  of  the  seonrittoa  were  taken  by  the  siakiog  fund 
at  par,  as  we  have  previously  reported.  The  total  amount  on 
which  bids  were  askel  was  $1,000,000,  including  $$00,000  of 
gMMfal  aoooaot  and  highway  bond*  and  $400,000  of  sewer 
hoods.  Both  of  these  issues  are  dated  April  1,  180S,  and  wiU 
lAatare  April  1.  19-33.  Eich  will  bear  interest  at  the  rate  of  4 
per  cent,  payable  in  gold,  A.  ft  O.,  at  the  Natiooal  Bank  of 
Redemption,  Boston,  Mass. 

Faplar  BlaV,  Mo.— The  people  of  this  dty  have  voted  in 
favor  of  isiuing  water-works  bonds  to  the  amount  of  $30,000. 

4)aiM7,  Fla.— Water-works  bonds  to  the  amoont  of  iiO,- 
040  have  been  voted. 

S«4  Wlag,  Mlaa.— <Statb  avd  Cmr  ScmMnaan,  page  106.) 
— Jt  is  reported  that  an  election  will  be  held  in  this  oity  on 
February  8  to  vote  oa  iasoing  $70,000  of  bonda  for  a  wagon 
bridge. 


Sonth  Oranere  N.  J.— (State  akd  City  ScppLmiKXT,  page 
62).  Sealed  proposals  will  be  received  until  January  15  fot_ 
the  purchase  of  $16,000  of  5  per  cent  public  bu  ildiog  bondo 
Interest  will  be  payable  semi-annually  on  February  1  and 
AngBBt  1,  and  the  bonds  will  mature  February  1,  1910,  but 
may  be  redeemed  at  the  option  of  the  village  after  February 
1,  1904.  For  further  particulart  see  advertiaement  eUewhert 
in  this  Department, 

Springfield,  Ohio. — Improvement  bonds  of  this  city  to  the 
amount  of  $100,000  are  under  consideration. 

Springfield,  Mo.— (Statb  and  City  Supplement,  page  116. 
—The  people  of  Spring&eld   will  vote  on  January  16  on  the 
proposition  of  issuing  $1UO,000  of  bondR  for  an  electric  light 
plant. 

St  Albaaa.  Vt— (Stat«  and  City  Sppplemcnt,  page  17.)—. 
Notice  has  been  given  that  bsD'li  of  the  villii;e  of  St.  .Mbans 
bearing  date  of  January  1,  Id'^,  and  payable,  at  the  option  of 
the  village,  after  January  l.lt$9#.  to  iho  amount  of  $51,9i)0  will 
be  redeeined  on  presentation  at  the  First  National  Bank  of 
Bonton,  Mass.,  on  April  1,  1894,  after  which  date  interest  will. 
cease.  The  bonds  called  are  numbers  ryiQ  to  5-54  inclusive,  557 
to  578  inclusive,  and  583  to  613  inclusive,  for  500  each;  and 
636  to  645  inciusive,  647  to  688  inclusive  and  694  to  710  in- 
clusive, for  $100  each, 

Syracuse.  N.  ¥.— (State  and  C^ity  Scpplement,  page  54.)— 
CUty  Clerk  H.  F.  Stephens  reports  to  the  Ciikomicly  that  the 
^H  P*'''  '^'■'^^  refunding  bonds  of  1878  which  fall  due  on  Feb. 
1  will  be  re-isfued,  but  the  rate  and  time  of  the  refunding 
loan  ard  the  date  for  the  sale  of  the  securities  have  not  yet 
been  determined.    The  old  bonds  amount  to  $37,500. 

Sions  City,  Iowa.— (State  and  Crrr  Sufplexent.  page 
110.)— Propoaals  will  be  received  until  Jan.  10  for  the  pur- 
cbaae of  sewer  bonds  to  the  amount  of  $50,000. 

Waco,  Texaa.— <9tatb  and  City  Sdpplrment,  page  179.)— 
A  naolatioa  baa  been  adopted  by  the  City  Council  providing 
for  the  iMoriboe  of  $80,000  of  bands  for  additional  street  im- 
provements. /' 


MISCELLANEOUS. 
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DaairlBs  ckalra  ckarl-llair  rlir  as'  BrM 
■Mrts«>«  KBilr*a4  B*a4«.  BVUlas  tfm 
Sp*Te»%ttm  T  *«r  «•■(.  ■•  lak*  th»  »l>r« 
•  t  coMBirretal  pmprr,  ar*  laTlivd  la  wrllv 

C.  H.  WHITE  &.  CO., 

BA.-«KKBa, 
Tt  BROAOWAT,  NBW     VOBK 

Rudolph  Kleybofte  &  Co., 

^ITTBNTnKNT    BA!«KB»S, 

99  Wn«  Tfciri  0tr«M.      Clariaaati,  Otila. 


Choice  laveataefet    Boadl  of  Otica, 
Coaatiea  iiad  School  l>f«tricts. 

um  MAiLVD  urun  ArrucAnon. 

Edward  Morton  &  Co., 

S3  Broadway,  Naw  York. 

•TMtelStMl 

HrBIICIP.tL, 

arniBBT  BAILWAT  BOND* 

•ARK  VrvCBB. 


MORTGAGE  LOANS 
TEXAS. 

a  Far  0«M  aa4  7  r*r  Caat  Rs*. 

90  OOmilflBloirt  akanaS   korrowar  or  tmtt 
niU  laasi  ka*«  arvr*  goo*. 

'  niAivcit  sniTH  *  CO., 

*m..  i"^l!  >t»TO!I|0.  TEXA8. 


MISCELLANEOUS. 


CHOICE   INVESTMENTS 

I.N 

Street     Railroad     and 
Municipal  Bonds. 

I  to  soit  th*  tikhl: 


kiaaaa  laTttad. 


Lamprecht  Bros.  Sc  Co., 

4C.WAI.L  n.,  uwm  vobk. 

CLBTBLAKtD.  HOflTOII. 

W.   J.    Hayes    &    Sons, 

BANKBBS, 

Oealsrs  In  MUNICIPAL  BOND9. 


«ii-aisHa»«riari|i|.^^    10  Wall  .Htrvot, 
»  B>.k«a««  ""^^,^       New  York, 

(MlaASSrsa 


Daalvra  la  lavaatMSM  •••■flllaa. 

BONDS  ""^^'^*"*'' 

CITY,   GEO.  A.  LEWIS  *  00^  Bankers 

COUNTY  132  LAaALLE  STRCCT, 

SCHOOL   SBxnroBUsrs.  CHICAGO. 


BDMIHO    a.    BIBBV. 

roaaaitlac     .iflafas     Bactaeer     aaJ 

HetaMifBlBV 

no,  l»IT  S*'»nt««aik  auaM,  Dnrar.  )'.,|. 

tpacLAi/rr^-Tka  aMj|taasia  if  is  rt. iB^r» 


I  Oh.  (I.  Plan,  C.  li., 

<  OTISrLTINOE.VOINEEB 


M  Wall  Siraat.  Raw  Tarh. 
A  ad  Waiaklara.  R.  T. 


Baaailaatlaas 


Mvaarrlalaa. 


U»9»nm 


THE  WALL  MTBEET  JOIUNAL. 

rraa.    DOW,  JO.NIB  A  00, PaftUakon.  «i  Bnwd  SL 


MISCELLANEOUS. 
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Lewis    Investment    Co.| 

DBS  nOIRBm  IOWA. 
OATfiAL  Pad  Dr, 


Ohslaa  lavaauaaaia  la  iba  aaai  ''aaaarvaa 
dva  VlaU  la  Ika  Waal' 

Biy  PCQ  rCUT  Ounoiaad  nnt  Mort. 
»IA  rCn  bCn  I  ca««aoalaproTaSUnak 
II  Irva  anS  taafu  nahraaSa    a*«a  and  Oaatraklo 

Rtltaaa  Vaara'  Saaeaaatkl  Bxaarlaaaa. 
8a«a  <ar  Paaipklai. 

W.  A.  H0TCHKI88,     680.  H.  LKWU, 


The  American  Debenture  Ocu 

4SS  ROOCRRr.  CHICAOO,  =  ■* 

U  TIIRRAD.irRROI.R  ST.,  LORDOX. 
CAPITAL  PAID  Vr,     -     '     •4.000.000 

IMOM  DakOTlara  Band*  tanarad  bj  konda  of  If a.^ 
cMpaliUaa,  watar,  Ou  aa4  RailTar  Oonoanlaa. 

aaaeata*  truu  tram  ladlXdMl*  and  aaryaor* 
tUina.  Acu  a<  asaat  forlka  raclatfadouaaS  tnna- . 
far  of  boas*  and  MMk*  aQ4  tka  parmant  of 
«oapoeji,  lalaraM  ami  SHiaaiiS. 


SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AlfD  IBON 

a  Baaai— <  Hat  Ban  and  ft^lr  Plata*  and  AaaraS 

fOB  SAjras,  VAOf.TS.  *«. 

Oaaao*  k*  iawatf  Cat.  or  Drfllad.  and  poaiUTSlf 

aarsW- Proof. 

t  OHRC  <aB  8TBBI.  WORKS,         

aolaMu'ranlatkaD.a     BKOOKLTR.  R.  T. 

WM.  FRANKLIN    HALL 

•wo"^"  ACCOIJNTANT  Ain>iTED 

Raw  tornu  daalcaad  tor  kooka  of  aaooaat. 
SMUmmt  0/  Tntolvmt  StUtm. 
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W«IU  W»  !»,  W««h.— CHBOKICLB.  Vol.  57,  page  268.)- 
B^ds  will  be  receiTnl  unlil  Janutiy  80,  by  Henry  KellinK. 
Cay  flfik  of  W.1U  W»JU,  Wa»b.,  for  $160,000  of  5  per  cent 
M-yrar  wmtrr  band*,  both  interest  and  principil  to  be  pay- 
•bU  in  gold  in  New  York  City.  The  aecuriiirs  are  to  be  of 
Um  ptr  value  of  fl.OOO  each  and  they  are  inued  for  the  pur- 
pOMofeooattuctinK  a  Kra»ity  iystem  of  waterworks.  The 
tout  debt  of  Walla  Walla,  a*  Iwt  reported,  on  July  1,  1893. 
WM  979.1^8.  iDoludinK  an  iotue  of  6  per  cent  J.  &  J.  fuudiDR 
bonds  to  the  amount  of  $40,000  maturing  July  1,  1913.  and  a 
floAtiiiK  debt  of  $89,129.  The  assessed  valuation  of  real  estate 
in  1898  was  $9,881,896;  personal  properly,  $1,411,850;  toUl, 
$8,793,743.    The  population  in  1890  was  4,709. 

TV  Cify  Clerk'i  advfrtitement  wiU  be  found  elsewhere  in 
thit  Drpartm^nt. 

Waterbary.  Cobs.— <8tatk  and  Cmr  Supplbmbnt.  page 
40  )-Oitr  Clerk  Wm.  R.  Mattison  will  receive  bids  uniil  Jan. 
99  for  $BOO,0')0  of  4  prr  cent  water  bonds,  to  be  dated  Jan.  1, 
1894.  interest  J.  ft  J.,  and  issued  as  follows: 

E.noo  on  (bo  Ut  (1st  of  rebrturr.  189 1. 
,00<>  on  the  lal  dsr  of  4arcb.  1491. 
.iHM  on  tbff  )'t  dftT  of  4prtl.  l''i*4. 
•  100.000  on  lb«  Itl  dS)  of  MsT.  1894. 

The  bonds  will  mature  at  the  rate  of  $6,000  yearly  from 
January  1,  1899.  to  January  1,  1918,  and  tbe  remainder  on 
January  1,  1919. 

Wtarhesler,  Va  — <State  and  Citt  StrpPLEmtjrr,  page  165  ) 
— Th*  citizens  of  Winch' ster  will  vote  on  January  16,  on  the 
question  of  issuing  $30,000  of  water-works  bonds. 

WlatOB  Place,  Ohio  —In  reference  to  the  drction  which 
took  place  in  this  village  on  Di>cember  30.  to  vote  on  issuing 
$30,000  of  water-works  l)onds.  Village  Clerk  R.  B.  Poage 
wrltfs  us  that  ihe  pri)D<>8iiion  wai  carried  by  a  vote  of  82  lo 
38.  The  loan  is  to  run  30  or  30  yeais  and  to  bear  interest  at 
the  rate  of  4^  or  5  per  cent,  these  matters  not  yet  having  tieen 
determined. 


Yonker",  N.  Y.— 'Statk  and  City  Supplement,  page  56.)— 
It  is  reported  that  $8,000  of  5  per  cent  assessment  bonds  of 
this  city  have  been  sold  to  the  Yonkers  Savings  Bank  at  101. 

Torkrille,  8.  C.-An  ordinance  has  been  introduced  in  the 
Legislature  providing  for  the  issuance  of  water-works  bonds. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reporta  as  to  municipal  debts  received  since  the 
last    pubUcation    of  our    State  and    City   Suppleubnt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sdtplembnt 
and  of  interest  to  investors. 

Chanate,  Kansas.— A  recent  report  issued  by  J.  W.  Bu- 
chanan, City  Clerk,  gives  the  following  statistics  concerning 
the  city's  finances.    Chuiute  is  in  Neosho  County. 

LOANS—  »^<n  Oite.  I  Tax  valuation  1892 $375,000 

wItek  \^ORKS BONUS-  Real  valuation  (e»t.)..      1,370.000 

6i<  semi  an.,  $iO,000 Population  in  1893  (est ) 3,600 

Totaldebt    . . $34,000  |  Poimlatlon  In  1890  wirf 2,826 

INTEREST  on  tho  water  works  bonds  Is  payable  at  the  Kansas, 
Fiscal  Agency,  New  York  aty. 

Hampden  County,  Mass.- (State  and  City  Supplement, 
page  25.) -W.  C.  Marsh,  Treasurer.  The  following  report 
shows  the  county's  present  financial  condition. 

County  seat  is  Sprioeflfld. 


LOANS-  >'^A«»  Oue. 

Bridge  Notes— 
in.J&D,    $'25,000 On  demand 

CoDBT  HofSE  Notes- 

7» IfDO.OOO Jan.  1,1895 

(i«10.000  line  v'rly)  to  Jan.  1,  1903 

JAIL&  H.  OF  Core.  Bonds— 
3«,  F4A,  $200,000. . .  .Aug.  1,  1906 


Funded  del)t  Jan.  1, '91..    $315,000 

Sinking  fimd 4,630 

Floatlni;  debt 8,150 

Tax  valuation  in  1893.-97,000,000 

County  property 59^,000 

County  tax,  $0-87:  State  do.  $0'74 
Population  in  1890  was...  135,713 
Population  in  1880  was. ..104,142 


INTEREST  on  the  Jail  and  house  of  correction  bonds  Is  payable  at 
the  First  National  Bank  of  Boston,  Mass.;  all  other  interest  payable  at 
til    0  Sprlngticld  Institute  for  Savings,  Springfield,  Mass. 


CHICAGO. 


The 
EquitableTrust  Company 

IBS  DBARBOKN  ST..  OHIOAOO. 


CAPITAL,  PAID  UP, 
SURPLUS,     -   -   -   - 


-  -   $500,000 

-  -        60,00C 

AirrHOBlZKD  BT  LAW  TO  RBCEITB  and  «z. 
•  ^[•■*  "'  "WT  ehmr»ot«r  from  oonrU,  oorpon 
1  ladlTttliialt.  TakM  entlrt  obarg*  of  MtsMa 
•^  ■»■  MnonaL  Aeu  m  want  for  th«  r«(ri«tr». 
Uaaaat  tmutm  ot  bonda  and  atooka  and  tkepa}- 
Ty*  .?*  •"■K"*  lnt«r««t  and  dlrldanda.  A  laga 
^•SOittory  for  «oart  and  traat  fnnda. 

IMTSRan  ALLOWKO  ON  DBPOgn  -i  of  men*; 
■***  ■•T  b»  mad*  at  ur  Um»  and  wltbonwn  aTUi 
ST*  oaja'  noUo*.  or  M  a  Had  data. 

TBtJirr  rCNDS  and  TBUBT  U<VB8TliBNT» 
s»«  tapt  :M|Mial*  and  apart  trom  th*  aaaat*  of  tha 


DIRBCTOB8: 
A*«L  F.  HATCH.  CHA8.  H.  HDLBDHD. 

M.W.  KBBWIH,  OBO  N.CULYm, 

■ABBYBDBBNa  MADBICB  ROBBNTBLD 

'.  K.WALBH,  8AMUHL  D.  WABD. 

OTTO  TODMO. 

0ITICKB8: 
J-  *•  WALSH.  Pnaldant. 

CBA8.  U.  HULBURD.  Vlo».PrMld«nt. 
SAMUBL  O.  WARD.  Truaorv. 

LTMAN  A.  WALTON.  BMTMwr 


CHICAOO. 


J'' 


famieson  &  Co., 

STOCKS— BONDS, 

l**»b«n  Naw  York  and  ChMwo  Blook  SuliaiicM. 

1M7    DKAUBORN    8TKEKT, 

ChlMse,  Ills. 

I^vau  »lr*  t«  Naw  Tork  and  Phlladalphla. 


Loeb  &  Gatzert, 

MORTGAGE  BA!VKERS 
i»$  LA  BALLK  NTHKKT.  CHICAUO. 

tmwtort  and  lneoB»bMrtii(  <Sl«a«o  tnt  propart; 

rrtMl»al  aad  laiarMi  vsTakla  la  Uald. 

OOKkaBPOIf  DBMCB  ■OUon  BD. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

VA,  94  &  96  WASHINGTON  STREET. 

Oavital,  »ald.a» SI, 600,000 

UndlTlde4    aamlnva,   InoladliiB 

■arplaa 339,000 

Oapaaltad  with  Btata  Aadltar.  .       900,000 

ODABANTEBS  TITLBB  TO  BBAL  B8TATB. 
MAEB8  ABSTRACTS  OF  TITLB. 

OCara  Invealars  In  real  eatate  aaearltlaa 
prateetlan  afforded  by  na  ather  sratem  9t 
dolna  baalseaa. 

U  anthortMd  br  law  to  act  aa  Baglitrar  of  Stooki 
and  Bond*.  Kzaontor.  Raoalvar  and  Tnuta*  tor 
Batataa.  Srndtoataa,  Indlrtdaals  and  Corporatlona. 

Tnut  moneji  and  trait  leoorltiaa  kept  aeparata 
from  tha  aaaata  of  the  Companr. 

COKRE8POMDENCE  MOLICITBD. 

OFFIOBBS: 

OWTNN  OARNBTT,  PrMldent. 

A.  H.  BBLLBBS,  Tloa-Prealdaat. 
ABOHIBALO  A.  BTBWABT.  Baerstarr. 

CHA8.  B.  LABBABBB.  Traaanrar. 
FRANK  H.  SELLBR8.  Tnut  Offloer. 
DIRBCT0R8: 
gwrnn  Qynett.  Chaa.  W.  Draw, 

W.  B.  Kerfoot,  John  P.  Wllaon. 

??."??  ^L*'*"^  Bdion  Keith, 

John  0.  Bbartall.  Geo.  M.  Bogne. 

John  DaKoTen.  a.  H.  Sallart. 

Bamoal  B.  Chaio, 
OOUNBBL: 
y  •  £■  «K>Bd»,  John  P.  WUsoB, 

A.  W.  Qrean, a.  H.  Pano*. 

A.  G.  Becker, 

8CCCK880B  TO 

HERMAN    SCHAFFNER    t,    CO. 

COMMERCIAL   PAPER, 
164  La  Salle  Street,    -    Chicago,  111 


CHICACO. 


A.  O.  BLAnilPTBB.  Member  N.  Y.  Btook  Bzehanct. 
"*•  ▼•  BAKBB,  Member  Chloaso  Blook  Kzohangt. 

\.  O.  Slaughter  &  Co  , 

BA>KERS, 

111-113  LA  SALLE  STREET,        ' 

CHICAGO,  ILL.6. 

OhIcaaeSccarltles.  Beach    and  Sold. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AMD  SDRPLCS,  •  83.30U,OO* 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  ti  directly  nnder  the  jorlsdlotlon  and 
•operTlslon  of  the  State  of  IIliDola,  li  a  LBQAL 
napOBITORY  for  Court  Moneys,  and  is  anthorhied 
lu  i«t  M  TRU8TBB.  BXECCTOR,  RKCBIVBR  and 
A88IGNBB  for  B8TATH8,  INDIVIDUAJ-"  and 
CORPORATIONS. 

OFFICHRS! 
John  J.  MItohell,  President. 

John  B.  Drake,  Vloe-PreaidenU 

Wm.  H.  Mitchell,  Second  Tloe-Preildant, 
Wm.  H.  Reld.  Third  Tloe-Preaidant 
lamee  B  Oibbs.  Cash'r.   B.  M.  Chattel!.  Aas't  Caak'r 

DIBBCTORB 
John  MoCaSwr.  John  B.  Draka' 

L.  Z.  Leiter,  Wm.  H.Reld, 

Wm.  H.  MiioheU.  John  J.  Mltoha 

Wm.  Q.  HIbbard,  J.  C.  MoMollln. 

1.  B.  Bhlpman.  _  J.  Ogden  ArmoBt. 

1860.  1893. 

rhe  United   States  Life 
Insurance  Co. 

IN  THE  CITY  OF  TUKXT  TORK. 

OFFICERB." 
GEORGE  H.  BDRFORO,  Prealdent. 

O.P.FBALKIGH. Beoretary' 

A.  WHKKLWRIGHT Aaslstant  Secretary 

WM.T.  8TANDBN Actuary 

ARTHURC.  PBRRT Oaahlar 

lOHNP.MUNN„ Medical  Director 

FINANCB  COMMITTBB. 

SBO.  a.  WILLIAMS Pre«.  Chom.  Nat,  Bank 

JDLIUSCAriJN DryOooda 

JOHN  J.  TUCKER. Bolldar 

K.  H.  PKRKIN8,  JR.,  Pres.  Imp.  ft  Traders'  Nat.  B'k 

-,I''?v,'r°r.?i2?.J;ftSP,".'Sr.P'*°«  »'  LIFE  INSORANCB 
ir2-.'?;?.Pf^"*5\8I'*i  TERM  POLICT  which 
SISL'".."'?  '?''"■«<'  the  KTeaUit  possible  amonnt  of 

?JfrR5"^''o^fl5.^''"?7=  *""  '•■«  GUARAN-fEBD 
}lLVl;ir5.V'''"i^  "'■'"''  embraces  every  valuable 
iSiiS  -S'  Investment  Insurance,  and  which  in  the 
IIS..*'Ar??T*.'S'/o°.V'«^'°?  "le  Insured  may  ba 
oaodasCOLLATItRAl,  SBCljRlTY  FOR  A  LOAN. 
S  i5SS5!^„'^^*.i!;*  £"'!  'e**'  reserve  value  thereof' 
TClloSSi  *■"'  "^odltloDs  of  theaa 

^^i^JtSS"}*  '^I'Jt''^'^  V>  represent  the  Company 

Arch'd.  J.  C.  Anderson, 

PCBLIC    ACCOUNTANT, 
I'AT   Water  Street,  NEW  TORK 
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All  ■JiMthwDnnti  with  r«Ution  to  State  and  City  Bonds 
•  iU  likwwka  be  (onad  on  the  Mine  and  following  pages. 


THE  FINANCIAL  SITUATION. 

A  notable  indication  of  the  improTement  in  affairs 
Md  reooterj  of  confidence  i>  given  in  onr  State  and 
fitj  department  (page  90)  this  week.  Our  readers  are 
aware  that  we  publish  in  that  department  of  The 
Cbrokiclk  early  in  each  month  a  compilation  of  the 
^ei  of  city  and  SUte  bonds  reported  by  us  during  the 
pr«Tioni  month,  with  the  prices  obtained  for  them. 
To-day  we  give  the  transactions  for  December  and  the 
total  will  be  found  to  have  reached  a  considerably 
larger  amount  than  the  total  for  any  month  since  we 
began  to  make  these  compilations;  and  more  than  that 
(he  prices  are  higher  than  at  any  time  since  before  the 
panic.  In  July  the  aggregate  sales  were  less  than  1| 
million  dollars,  in  August  they  were  about  2J  million 
dollars,  in  September  they  were  still  only  about  3J 
million  dollars,  while  in  December  they  foot  up  117,- 
390,064.  The  largest  month's  sales  reported  by  us  on 
any  previous  occasion  was  $12,249,000  for  June  1892. 
Of  course  the  unusual  December  aggregate  has  been  in 
good  measure  due  to  an  accumulation  of  financial 
wants  deferred  by  municipalities  during  the  recent 
period  when  bond  negotiations  proved  so  difficult,  and 
indeed  impossible  except  at  low  prices  and  in  response 
to  proposals  by  a  very  few  of  the  best  class  of  borrowers. 
That  fact  does  not  though  detract  from  the  etriking 
character  of  the  change  which  has  relieved  the  pressure 
and  made  such  sales  practicable  now.  For  as  already 
stated  none  of  these  securities  have  been  placed  at  a 
sacrifice,  but  all  of  them  were  disposed  of  at  satisfactory 
rates,  much  better  than  those  hitherto  prevailing,  as 
will  be  observed  on  examination. 

With  such  clear  evidence  of  reviving  confidence  and 
renewal  of  activity  in  so  leading  a  class  of  securities 
which  furnish  money  for  many  new  undertakings  and 
•nterprises,  it  will  be  a  source  of  disappointment  that 
general  trade  does  not  afford  better  signs  of  new  life. 
This  slow  progress,  it  will  likewise  be  noted,  is  in  face 
of  continued  announcements  that  textile,  iron  and  steel 
factories  which  had  suspended  work  have  with  the  new 
year  been  starting  up  in  various  parts  of  the  country. 
These  no  doubt  are  promising  indications,  and  with 
the  money  market  wideniug,  ought  to  bear  fruit  sooner 
or  later  in  a  more  rapid  interchange  of  commodities. 
As  yet  however  it  appears  to  be  a  fact  that  none  of  the 
ordinary  gauges  of  growth  iu  business  transactions 
afford  signs  of  any  considerable  development.  Clear- 
ings never  answer  quickly  to  enlarged  operations,  so 
lack  in  that  direction  is  not  remarkable,  but  rail- 
road gross  earnings  ought  to  show  some  expansion  soon 
after  expansion  in  business  occurs,  and  yet  the  latest 
reported,  the  totals  for  December,  and  later  still  those 
for  the  first  week  of  January,  given  on  subsequent 
pages,  all  fail  to  do  so.  December  though  was  known 
to  be  the  worst  of  an  extremely  unfavorable  six  months, 
and  as  it  was  the  last  of  the  old  year  little  else  than 
the  results  reached  could  be  exoected.  Hat  larger  re- 
tnrns  were  looked  for  in  January,  and  it  is  hoped,  and 
it  seems  as  if  the  hope  ought  to  be  realized,  that  bet'er 
earnings  will  be  secured  from  this  time  on.  Dieap- 
pointmeut  haa  also  been  expressed  that  the  report  with 


reference  to  blast  furnaces  on  the  first  of  January 
shows  no  improvement  over  the  December  report.  We 
have  remarked  upon  the  fact  below  in  this  article,  but 
would  state  here  that  this  lack  of  progress  is  not  sur- 
prising. The  development  heretofore  in  that  depart- 
ment was  all  that  could  be  expected  until  more  iron 
and  steel  works  got  into  operation.  Another  month  or 
two  will  be  likely  to  tell  a  very  different  story  with 
reference  to  furnaces  in  blast. 

The  rise  of  one  cent  in  the  quotations  for  foreign 
exchange  has  been  the  most  suggestive  alteration  in  the 
conditions  this  week.  It  is  never  possible  definitely 
and  positively  to  specify  the  influences  which  at  any 
time  are  controlling  the  exchange  market.  Of  course 
in  a  general  way  it  may  be  said  that  rates  go  up  because 
the  demand  for  bills  is  in  excess  of  the  supply.  But 
the  reasons  why  this  inequality  exists  are  various.  If 
there  was  an  exact  correspondence  all  through  the  year 
between  our  merchandise  imports  and  exports,  and 
nothing  other  than  those  transactions  to  influence  the 
demand  or  supply,  the  market  would  be  without  fea- 
ture, for  the  exports  would  week  by  week  pay  for  the 
imports.  In  the  present  case  our  exports  have  been 
for  months  and  at  the  moment  promise  to  continue  to 
be  largely  in  excess  of  our  imports ;  hence  without 
doubt,  were  that  the  only  difference,  exchange  would 
fall  instead  of  rise.  There  is,  however,  in  addition  to  the 
interchange  of  commodities,  an  unknown  quantity,  the 
movement  of  capital,  which  cannot  be  measured  or 
clearly  traced.  It  is  that  which  is  acting  to-day  to 
disturb  the  natural  course  and  put  rates  up  in  face  of 
a  sufficiently  large  trade  balance  to  at  least  prevent  a 
rise.  We  say  this  movement  of  capital  is  unnatural  be- 
cause it  is  directly  adverse  to  the  normal  flow  of  capital. 
It  is  due  moreover  to  defects  in  our  financial  arrange- 
ments and  laws.  We  showed  one  such  defect  in  onr 
article  of  Dec.  16th  (page  1015)  with  reference  to 
"Gold  Exports  and  Currency  Redemption."  Is  it  not 
possible  that  the  small  and  decreasing  balance  held  in 
the  Government  treasury  and  the  absence  of  legislation 
or  of  any  progress  towards  initiating  legislation  to  pro- 
vide for  a  bond  issue  to  cure  this  defect,  has  a  like 
influence  also  ? 

How  long  will  what  we  call  money  continue  to  flow 
towards  this  centre  ?  The  stream  has  swollen  again 
this  week,  the  paper  is  coming  this  way  in  larger  vol- 
ume once  more,  so  the  inquiry  has  a  serious  side  to  it. 
As  there  is  no  effective  system  of  redemption  provided 
in  connection  with  any  one  of  our  currency  de- 
vices, no  method  for  temporarily  retiring  our  surplus 
paper  money  when  out  of  employment,  the  present 
situation  is  worth  studying  to  learn  whether  this  is  not 
a  defect  that  should  be  cured  ;  whether  when  a  new 
paper  currency  scheme  is  in  preparation  we  do  not 
want  something  different  and  better  than  any  of  those 
now  in  use.  The  banks  last  week  reported  183,796,650 
surplus  reserve  and  $213,427,800  actual  reserve  with 
deposits  about  $100,000,000  in  excess  of  loans— the 
former  standing  at  $518,524,600,  while  the  latter  were 
•418,807,600.  This  week  these  associated  institutions 
will  get  another  big  addition  to  reserve  and  to  deposits. 
By  and  by  all  this  stuff  mast  be  put  out  at  interest  on 
some  kind  of  security.  It  cannot  fail  to  encourage  un- 
desirable speculations.  In  about  eighteen  months 
thereafter  at  the  crop-moving  season  rates  of  interest 
will  bo  at  premium.  Then  long  senseless  discussions 
will  follow  about  the  dearth  of  money  and  the  per  capita 
circulation!  ,  All  because  we  have  paper  money  systenw 
but  no  flexibility  in  any  of  them. 
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Moner,  we  repeat,  continaes  to  accamulate  at  this 
oentre.  On  call,  repreaentiag  banker's  balances,  it  has 
loaned  at  1^  and  at}  of  1  per  cent,  areragiog  1  per  cent. 
Renewals  have  been  at  1  to  1^  per  cent,  and  banks  and 
trust  companies  loan  at  2  and  at  2^  per  cent,  according 
to  the  collateral  and  the  circnmsunces  of  the  case. 
Time  money  is  in  large  supply.  Offerings  for  fixed 
periods  are  liberal  by  banks,  trust  companies,  other 
institutions  and  private  lenders,  but  very  few  transac- 
tioDs  are  reported.  The  short  interest  in  the  stock 
wiarlfAt  enables  securities  to  be  carried  which  would 
otherwise  have  to  be  used  as  collateral  for  loans,  and 
the  demand  for  time  money  is  consequently  insignifi- 
cant.  Bates  are  2  per  cent  for  thirty  to  sixty  days,  2^ 
to  3  per  cent  for  ninety  days  to  four  months,  and  3  to 
3^  per  cent  for  five  to  six  months.  The  commercial 
paper  market  remains  with  conditions  unchanged. 
There  is  a  good  demand  for  the  best  namea  and  the 
inquiry  is  from  every  quarter,  and  there  is  also  a  fair 
demand  for  good,  although  a  little  lower  grade  paper. 
The  supply  is  very  limited.  Quotations  are  3(  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable;  4  to 
4^  per  oent  for  four  months  commission  house  namec, 
and  5  to  6  per  cent  for  good  single  names  having  from 
four  to  six  months  to  ran. 

There  has  been  no  financial  feature  of  importance 
abroad  this  week.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  1^  per  oent,  while 
the  Bank  of  England  rate  remains  unchang»-d  at  3  per 
aent.  The  open  market  rate  at  Paris  is  2^  per  cent; 
at  Berlin  it  is  3  per  oaot,  with  a  raductton  by  the 
Imperial  Bank  to  4  per  oent,  and  the  rate  at  Frankfort 
is  3i  per  cent.  Aooording  to  our  special  cable  from 
London  the  Bank  of  England  gained  £964,401  bullion 
daring  the  week,  and  held  at  the  close  £25,813,990. 
Our  correspondent  farther  advises  us  that  the  gain  was 
dne  to  receipts  from  the  interior  of  Oreat  Britain  of 
£880,000  and  to  imports  of  £84.000,  of  which  imports 
£63.000  ware  from  the  Cape  of  Good  Hope,  £iO,w>0 
from  Portugal  and  £11,000  from  other  points  on  the 
Continent. 

The  market  for  foreign  exchange  has  been  strong 
this  week  iafloaaoad  by  a  demand  for  remittance  and 
for  inveataant  and  by  a  light  supply.  The  market  is 
vary  narrow  and,  therefore,  easily  controlled,  to  which 
fact  is  doe  the  comparatively  sharp  movements.  There 
waa,  early  in  the  week,  an  inquiry  to  remit  for  coffee 
and  sugar,  and  as  the  supply  of  bills  wss  small  it  was 
promptly  alMorbed  and  rates  were  advanced  half  a  cent 
per  pound  sterling  on  Monday,  compared  with  the 
dose  on  Friday,  and  on  Tuesday  the  bare  condition  of 
the  market  and  evidence  that  the  demand  was  anssii«- 
flad  oaosed  a  farther  advance  of  half  a  cent.  On 
Wedneaday  it  was  reported  that  a  commercial  settle- 
ment was  pending.  The  aoioant  was  not  st»ted  but  it 
was  said  to  be  large  and  rates  again  moved  upward.  On 
Thursday  the  satUaaant  was  reported  to  have  been 
made  and  in  the  aftamoon  the  market  grew  easier. 
The  arbitrage  operations  of  the  week  have  had  little  or 
no  influence,  indicating  that  whatever  trading  there 
has  been  was  for  a  tarn  in  the  market.  Some  of  the 
bankers  are  inclined  to  the  opinion  that  the  baying  of 
long  starling  for  investment  hss  been  largely  ovcr- 
eati mated.  They  noticed  some  demand  earlr  in  the 
week  for  this  parpoee,  but  it  subsided  as  the  market 
advanced,  probably  because  rates  were  regarded  as  too 
high  to  admit  of  a  profit.  It  is  possible  that  this  in- 
quiry  may  be  renewed  should  rates  materially  decline, 
for  the  employ  ment  of  money  in  any  other  way  is 


quite  difiicnlc.  It  was  reported  on  Thursday  that  gold 
exports  were  expected  in  the  near  future  and 
that  Austria  was  likely  soon  to  renew  efforts 
for  the  accumulation  of  gold  for  resumption  purposes. 
This  story  was,  however,  set  at  rest  by  the  statement 
that  exchange  will  have  to  advance  at  least  one  cent 
and  a  half  per  pound  sterling  before  gold  can  be  profit- 
ably moved  to  Europe  and  there  are  no  indications  of  a 
demand  from  Austria.  There  appears  to  be  a  feeling 
among  the  bankers  that  exchange  will  not  fall  much 
lower  for  the  present.  Rates  are  very  largely  influ- 
enced by  the  monetary  situation  and  much  less  than 
usual  by  the  trade  conditions  and  therefore  the  market 
is  somewhat  abnormal.  The  following  shows  the  daily 
changes  in  rates  of  exchange  by  the  leading  drawers: 
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The  market  was  steady  at  the  close  on  Friday  at  4  85^ 
to  4  86  for  60  day  and  4  87^  to  4  88  for  sight.  Rates 
tm  actnal  business  were  4  84i  to  4  84|  for  long;  4  86^  to 
4864  for  short;  4 86{  to  4 87  for  cable  transfers;  484 
to  4  84^  for  prime  and  4  83^  to  4  83}  for  documentary 
commercial  bills. 

Qaite  contrary  to  expectations,  the  statement  of  the 
"Iron  Age"  published  this  week  shows  no  further  in- 
crease in  the  weekly  production  of  pig  iron  in  the 
United  States.  It  will  be  remembered  that  after  tha 
panic  the  number  of  furnaces  in  blast  dropped  from 
251  with  a  weekly  capacity  of  181,551  tons  on  May  1 
to  114  with  a  capacity  of  only  73,895  tons  on  October  1, 
that  then  an  upward  movement  began,  so  that  on 
November  1  117  furnaces  were  reported  in  operation, 
producing  80,070  tons,  and  on  December  1  130  fur- 
naces producing  99,379  tons.  As  in  the  ilterval  since 
December  1  a  nnmbcr  of  idle  furnaces  have  resumed 
work,  it  was  supposed  that  tlve  report  for  January  1 
would  indicate  a  further  advance  in  the  totals. 
The  "Age"  however  makes  the  number  of  active 
famaces  the  same  as  at  the  beginning  of 
December,  namely  130,  and  the  weekly  capacity  slightly 
leas,  or  99,087  tons  against  99,379  tons.  The  explan*- 
tion  is  found  in  the  fact  that  while  several  furnaces 
have  blown  in,  some  others  have  stopped  work.  The 
falling  off  has  been  in  the  furnaces  using  anthracite  as 
fuel  and  those  using  charcoal,  where  the  "Age"  in  both 
instances  reports  the  production  the  lowest  on  record 
for  a  great  many  years.  In  the  coke  furnaces  there 
was  an  addition  to  the  namber  in  operation  during 
December  of  8,  while  the  capacity  per  week  rose  from 
78,241  tons  to  81,997  tons.  However,  as  the  capacity 
of  the  anthracite  famaces  dropped  from  16,188.to  13,081 
tons,  and  the  capacity  of  the  charcoal  furnaces  from 
4,950  to  4.099  tons,  the  effect  has  been  to  keep  total 
production  stationary  for  the  time  being.  It  seems 
not  unlikely,  though,  that  an  increase  may  occur  again 
before  long,  as  many  iron  and  steel  manufacturing 
establishments  in  different  parts  of  the  country  are  now 
starting  up,  after  having  been  closed  for  some  time. 
The  resalt  will  be  to  augment  the  demand  for  iron,  and 
this,  if  maintained,  must  eventually  lead  to  an  aug- 
mentation in  the  output  of  iron.  The  same  remark 
also  applies  to  the  accumulatioiu  of  unsold  stocks,  whiflfc 
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the  "Age"  ficdi  Bcmewhat  larger  on  January  1  than  on 
PoMinber  I,  the  total  now  being  838,444  tons,  agaii  it 
818,967  tons  a  month  ago. 

In  deciding  to  omit  the  cnstomarj  semi-annual  divi 
dend  the  directors  of  the  LouisTille  &  N^ashviUe  have 
takeo  a  itep  which  is  both  wise  and  conBervativo.  The 
country  is  passing  throngh  a  period  of  great  depression, 
•od  as  jet  there  is  nothing  to  encourage  expectations 
of  a  decided  change  for  the  better.  The  Louisville  & 
HaahTille  of  course  cannot  escape  the  effects  of  the 
depreMion  any  more  than  other  transportation  lineB, 
•nd  though,  through  economies  in  expenses,  the  falling 
off  in  earnings  is  being  offset  as  far  as  possible,  yet  net 
TMolta  are  considerably  smaller  than  a  year  ago.  The 
income  statement  shows  that  for  the  six  months  to 
Deoamber  31  the  company  earned  a  surplus  for  the 
itoek  of  •1,103,102,  or  over  two  per  cent,  but  these 
six  months  asaally  form  the  best  half  of  the  year, 
and  in  the  corresponding  period  of  1892  the 
Vnrplui  was  aa  much  as  $1,945,541.  As  even  the 
reduced  amount  of  surplus  was  possible  only  because 
of  the  economies  practiced,  and  as  the  outlook  for  the 
fatnre  is  not  clear,  the  management  haye  prudently 
ooncluded  that  a  dividend  would  be  inexpedient.  By 
retaining  the  money  which  the  dividend  would  call  for, 
the  financial  condition  of  the  company  is  strengthened. 
•nd  this  m  turn  will  bare  the  effect  of  raising  the 
property  in  public  estimation. 

We  give  on  another  page  our  review  of  tho  gross 
earnings  of  United  States  railroads  for  the  calendar 
jeir  1893.  The  new  year  does  not  open  auspiciously, 
as  for  the  first  week  of  January  the  31  roads  which 
have  thus  far  reported  show  a  falling  off  of  13-90  per 
cent  as  compared  with  the  same  week  in  1893.  As  re- 
gards the  net  earnings  some  further  returns  for  Novem- 
ber have  come  to  hand  this  week.  The  Cleveland 
Cincinnati  Chicago  &  St.  Louis  reports  for  that,  month 
gross  of  $1,100,039  against  $1,235,339,  and  net  of 
$286,253  against  $332,439.  The  Illinois  Central  in 
the  same  month  gained  $162,937  in  gross  and  $36,749  in 
net.  For  December  this  road  reports  a  decrease  in 
gross  of  $101,022,  which  is  the  first  loss  shown  by  the 
campany  in  a  monthly  statement  for  nearly  a  year. 
The  Flint  &  Pere  Marquette  reports  net  of  $38,769 
against  $74,948,  the  Toledo  &  Ohio  Central  $50,009 
against  $71,000,  the  Philadelphia  &  Erie  $110,697 
against  $126,800,  the  Chicago  &  West  ilichigan  $41,- 
532  against  $30,508,  the  Detroit  Lansing  &  Northern 
♦19,895  against  $26,073,  the  Kansas  City  Memphis  & 
Birmingham  $41,803  against  $37,396,  the  Oregon  Im- 
provement $80,351  against  $57,991,  and  the  St.  Louis 
Southwestern  $186,772  against  $137,543. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With    Sub-Treasury    operations    the   result   is   as 
follows. 
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,     The  following  table  indicates  the  amount  of  bullion 
T>n  tho  principal  European  banks.  '  """ 


«/ 


■a«lMi«.... 
franM 

4ut.-Haiic*7 

.fatharlanili. 
If>t,Bel«aiD' 
l(«ln. 


Janiurv  11.  iSn 
OiM. 


st3ia.wo 
e8,076.»:.i 


60,ai8.«28 


31,114,600  10,371,600 
10.210.000  ia.«3l.UO0 


IMt.OOO 
S,OS8,000 
T.S18,000 


«.0R6,000 
1,644,000 
7,066.000 


TotaL 


25.813.090 
1I8.7:!4,661 
41,480,000 
Z0431.COO 
10,a40.<00 
4,08.!.000 
16,003,000 


Jamuru  12, 1898. 
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*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  ballion  in  the  Bank  of  Gormany  and  the  Bank  of  Belgium  is  made 
from  tbe  best  estimate  we  are  able  to  obtain ;  in  neither  case  is 
claimed  to  be  aooarate,  aa  those  banka  make  no  distinction  in  their 
weekly  rotuma,  merely  reporting  the  total  gold  and  silver,  but  wa 
believe  thn  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  forcKoing  results  weekly  by  cable,  and  while 
aot  all  of  the  date  given  at  the  bead  of  the  column,  they  are  the  re- 
turns Usued  nearest  to  that  date— that  is,  tbe  latest  reported  figures. 


THE  PHILADELPHIA  &  READING  REPORT. 

Very  properly  the  managers  of  the  Philadelphia  & 
Reading  Railroad  devote  a  great  deal  of  space  in  their 
annual  report  to  a  discussion  and  explanation  of  the 
events  which  have  occurred  since  the  appearance  of  the 
last  annual  report,  a  year  ago.  At  that  time  the  com- 
pany was  still  apparently  in  sound  condition,  and  Mr. 
McLeod  then  announced  that  negotiations  had  just 
been  concluded  for  liquidating  the  floating  debt  and  to 
provide  for  the  capital  requirements  of  the  immediate 
future.  This  was  early  in  January.  On  the  20th  of 
February,  on  motion  of  Mr.  Thomas  C.  Piatt,  who 
lately  also  performed  the  same  kindly  office  for  the 
New  York  &  New  England,  the  property  was  placed 
in  the  hands  of  receivers.  Such  a  sudden  and  com- 
plete transformation  in  the  condition  of  the  concern 
naturally  calls  for  extended  official  notice,  the  more 
so  as  the  property  still  remains  in  charge  of  the  Court, 
and  the  acts  of  the  receivers  have  been  criticised  as 
well  as  the  acts  of  the  management  which  made  the 
receivership  a  necessity. 

While  the  general  causes  of  the  company's  misfor- 
tunes have  been  well  known  for  some  time,  the  report 
brings  out  some  facts  which  are  new  and  throws  addi- 
tional light  on  others.  The  official  statement  is  par- 
ticularly interesting  in  view  of  the  theories  advanced 
for  the  company's  downfall  at  the  time  of  the  an- 
nouncement of  the  receivership.  It  will  perhaps  be 
remembered  how  the  embarrassment  was  variously 
ascribed  to  the  influence  of  the  Pennsylvania  Railroad^ 
the  enmity  of  the  New  Haven  people,  the  designs  of 
the  Vanderbilt  party,  the  antagonism  of  J.  Pierpont 
Morgan,  and  the  opposition  of  banking  and  moneyed 
interests.  Friends  of  Mr.  McLeod  professed  belief 
that  as  Mr.  McLeod  had  become  a  growing  power  in 
the  railroad  world  and  had  given  offense  to  many  in- 
terests, these  interests  had  combined  to  crush  him. 
All  this  sounds  very  ludicrous  now  that  the  facts  are 
known.  Mr.  McLeod  himself  before  he  had  been  forced 
out  of  the  management  and  before  the  real  character  of 
his  acts  stood  revealed  sought  to  cultivate  the  same  idea, 
saying  that  the  credit  of  the  company  had  been  attacked 
in  a  way  that  made  it  impossible  for  it  to  meet  its 
charges,  and  that  the  income  mortgages  in  compelling 
interest  payments  to  the  exclusion  of  proper  repairs 
and  renewals  had  proved  a  menace  to  the  welfare  of 
the  property.  We  showed  at  the  time  that  there  was- 
no  basis  for  the  latter  part  of  this  statement,  since  the- 
income  mortgages  allowed  the  management  unusually 
Wide  latitude  in  these  respects,  providing  not  only  for 
ordinary  repairs,  renewals  and  replacements,  but  "such 
reasonable  improyements"  as  might  be  necessary   "for 
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the  sdfe,  proper  and  economical  operation"  of  the 
property.  As  for  the  company's  inability  to  borrow 
any  more  money,  reckless  and  speculative  methods  and 
financiering  fully  explained  that.  If  any  one,  bow- 
0Ter,  still  had  any  doubt  on  that  point,  it  would  be 
removed  by  the  full  and  cle<ir  statement  of  the  doings 
and  resuks  now  furnished  by  the  receivers. 

The  report  points  out  that  the  contracts  under  which 
the  Lehigh  Valley  and  Central  of  New  Jersey  systems, 
with  their  allied  coal  companies,  passed  into  the  con- 
trol of  the  Reading,  created  large  additional  obligations 
for  rentals,  for  interest  and  for  coal  purchased,  and  it 
was  not  possible  to  make  the  Beading  Company's 
revenues  grow  as  rapidly  as  the  obligations  increased ; 
"  so  that  there  were  large  advances  made  in  18!l2  which 
were  not  shown  in  the  income  account  of  the  Reading 
Railroad  Company  as  stated  io  the  annual  report  for 
that  year,  being  treated  as  indebtedness  to  leased 
and  controlled  lines,  and  it  was  largely  from  those  ad- 
Tancea  that  the  excels  of  cash  liabilities  over  caih 
aasets  of  the  Kiilroad  Company  increased  during 
the  year  1892  12,183,196,  while  that  of  the 
Coal  &  Iron  Company  increased  $3,9G1,507,  the  in- 
crease for  the  two  companies  being  t6, 143, 703.  It 
is  true  that  during  this  period  the  value  of  the  coal  on 
band  increased  from  8'  '"  '  "  '  '7,584,428,  showing 
again  in  this  item  o.  This  coal  was  of 

course  a  good  asset,  but  aa  it  had  not  beea  sold,  it  was 
not  one  immediately  available  to  produce  cash."  The 
receivers  state  that  the  stock  of  unsold  coal  at  that 
time  ( November  30,  1892,)  waa  no  lest  than  1,720,47  j 
tons,  and  that  in  the  income  acconnt  of  the  Coal  vV 
Iron  Company  for  that  year  an  estimated  profit  of 
$337,50.)  upon  purchased  coal  was  included,  this  profit 
being  arrived  at  by  valuing  the  nnaold  stock  at  the 
price  ruling  at  the  end  of  November,  luaally  the  highest 
price  of  the  year,  wbaraaa  had  the  stock  been  valued  at 
the  average  price  realized  from  nl«a  for  the  whole 
year,  said  profit  would  have  disappeared.  la  figuring 
the  results  for  lis93  the  average  price  has  bera  tak m 
and  not  the  November  price. 

The  total  exoeas  of  cash  liabilitiea  over  oaah  assets 
for  the  combined  oompaoiea  November  30,  1893,  waa 
$6,520,958,  but  heavy  aa  this  burden  was.  says  the  re- 
port, the  amount  was  very  largely  inoraand  during  the 
next    three    months.     Mr.   McLeod'a  ■pocalatiooa  in 
Itoeton  &  Maine  and  New  York  t  New  fiogland  stock* 
netted  a  lots  to  the  company  of  $1,472,004,  the  Lehigh 
Valley  for  the  three  mouths  was  operated  at  a  loss  of 
$616,351,  the  Pniladelphia   Reading  &  New  England , 
or  Ponghkeepsie  Brid^^e  system,  ata  loMfortheae  three 
months  of  I130,5C7,  while  the  Keadinf  itaelf,  with  the 
Coal  &  Iron  Company,  for  the  same  three  months,  by 
nason  of  bad  weather  and  otbar  oaoMa,  fall  $l,401,8olj 
■hort  of  meetinc  the  fixed  chargea  acoraing  during 
that  period,    lender  thaee   accumulating  lomaa  the 
financial    relief    afforded    by   the    loana   negotiated 
early  in  the    year   of    oonree    proved  enttrely    inade 
qnate.    And    when    the    receivers  had  the  accountii 
made  up    on    February    28th,    the    Railroad    Com- 
pany had  cash   liabilitief  in  excess  of  oaah  assets  of 
$6,94G,t)23,  and  the  (Joal   &  Iron  Company  a  further 
•xoeas  of  $2,931,546,  making  $9,928,3G'J  together-  thai 
ia,  nearly  ten  million  dollars.     During  the  next  few 
months  the  demand  for  coal  being  liKht,  by  reason  of 
tba  staaon,  the  situation  grew  still  worse,  and  on  July 
1,  1893,  the  exoesa  of  cash  liabilities  over  cash  assetx 
stood  at  over  12i  million   dollars— $12,634,794.    Since 
then,  onder  the  improved  demand  for  coal  incident  to 


the  time  of  year,  a  coasiierable  improvement  has  oc- 
curred. The  accounts  to  November  30,  1893,  have  not 
yet  been  fully  written  up,  but  it  is  estimated  that  at 
that  date  the  excess  of  cash  liabilities  for  the  two  com- 
panies was  $8,220,231. 

The  report  discusses  quite  at  length  the  Lehigh 
Valley  lease  and  the  other  matters  which  have  been  the 
subject  of  controversy  and  criticism.  It  says  that 
while  the  Lehigh  Valley  Company  controls  a  very  im- 
portant system  of  railways,  and  the  alliancd  with  the 
Beading  was  a  natural  one,  and  it  is  probable  tha^  if 
the  Readiag  Company  had  been  strong  enough  to  carry 
the  liabilities  created  by  the  lease  for  a  year  or  two, 
the  connection  might  have  been  profitable  to  the  Read- 
ing Company,  yet  as  a  matter  of  fact  the  actual  result 
of  the  operations  under  the  lease  during  the  year  1892 
waa  a  loss  of  $1,412,419.  It  is  only  fair  to  say  here 
that  President  Wilbur  of  the  Lehigh  Valley  declares 
this  estimate  of  the  loss  to  be  excessive.  However,  one 
of  the  first  steps  of  the  receivers  was  to  have  the  rental 
redaced.  At  that  time  the  Lehigh  Valley's  earnings 
were  showing  large  increases,  and  it  seemed  to  the 
receivers  that  there  was  good  reason  to  hope  that 
the  modified  rental  would  be  earned  in  1893.  But  aa 
the  year  advanced,  they  say,  business  began  to  fall  off 
very  rapidly,  so  that  whereas  for  the  four  months  im- 
OMdiately  succeeding  their  appointment  the  net  loss 
nnder  the  lease  had  been  only  $93,866,  in  July  under 
the  rapid  dadKne  in  business  the  loss  amounted  to 
$S53,i71-  There  was  therefore  nothing  to  do  except  to 
abandon  the  leafe.  At  the  same  time,  the  purchase  of 
the  coal  mined  by  the  Lehigh  Valley  Coal  Company, 
and  by  a  number  of  private  coal  operators,  which  was 
foondto  beunremunerative,  and  which  required  several 
million  dollars  capital,  was  also  abandoned,  the  pur- 
chase contracts  being  abrogated. 

These  purchase  contracts,  it  is  found,  were  objec- 
tionable in  a  number  of  ways.  The  amount  of  coal  to 
be  handle*!  under  the  contracts  was  lo  great,  averaging 
1,600,000  tons  per  month,  that  it  waa  diflicult  to  keep 
okMe  mercantile  supervision  of  the  business,«and  as  a 
o<toseqaence  a  number  of  bad  debts  were  created.  The 
Hteivers  discovered  furthermore  that  the  price  paid  for 
lit  coal  nnder  the  contracts  was  so  high  that  the 
transaction  as  a  wooie  was  entirviy  unremnnerative. 
Not  only  that,  bat  the  neceasitT  of  marketing  such  a 
volnme  of  purchased  coal  made  it  impossible  to  sell  at 
the  mme  time  the  product  of  the  Reading's  own  mines, 
to  that  the  cost  of  producing  coal  was  very  considerably 
eahanoed  by  the  restriction  of  the  output. 

With  reference  to  the  Coxe  Itrothers'  tonnage,  for  giv- 
ing ap  which  the  receivers  have  been  sharply  criticised, 
it  is  pointed  out  that  the  division  of  the  freight  rote  waa 
wholly  iuequitabln,  Coxe  Bros,  buing  allowed  an  "aver- 
age of  about  73  cents  per  ton  for  gathering  the  coal, 
hauling  it  an  average  of  about  12  miles  to  Roan  Junc- 
tion, and  chipping  it  at  Port  Johnston,  leaving  for  the 
Beading  Company  only  80  conta  psr  ton  for  hauling 
the  coal  168  miles  to  Bound  Brook  Junction."  The 
receivers  offered  to  transport  the  coal  upon  the  same 
terms  accorded  in  other  similar  cases,  and  this  oiler 
being  refused  the  tonnage  was  abandoned.  In  regard 
(0  the  Philadelphia  Reading  &  New  England,  or 
Pooghkeepsio  Bridge  route,  which  came  under  the 
control  of  the  Reading  in  July,  1892,  and  which 
Mr.  McLeod  in  his  last  report  stated  was  "already 
earning  more  than  the  charges  guaranteed,"  the  re- 
ceivers say  that  while  the  line  promised  for  a  time  to 
furnish  an  important  extension  of  the  Reading  system. 
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isprmctice  the  operation*  of  the  road  have  proved  very 
tintatisfiictorj.  "  It  traveraea  a  mountainous  country 
with  Dumeront  heavy  Rrade*.  and  as  iU  line  is  a  single 
track  with  bat  few  «ding«,  it  it  not  prepared  to  handle 
•  Urge  buiineM,  and  during  the  anowy  winter  it  ba- 
OMne  rery  badly  blockaded."  The  loss  to  the  Reading 
on  the  operation*  for  the  eight  months  ending  July  31, 
1898,  SToraged  it  is  sUted,  including  interfst  charges, 
•48,600  per  month. 

In  brief,  then,  it  appears  that  besides  a  large  floating 
debt,  enonnons  stocks  of  coal,  bad  business  methods, 
and  huge  speculations,  the  Reading  was  burdened  with 
losing  ventarea  in  a  great  many  of  the  new  properties 
•oqnired.  In  fact,  the  whole  policy  seems  to  have  been 
onfortunate  and  disastrous.  The  receivers  go  into  a 
detailed  explanation  of  the  spi^culations  in  Boston  & 
Maine  and  New  York  &  New  England  shares,  and  give 
the  reasons  that  inflaenced  them  in  their  treatment 
of  those  transactions.  Their  explanation  will 
be  accepted  as  showing  that  they  have  done 
what  in  their  estimation  was  deemed  to  be  for  the 
beet  interests  of  the  property.  But  while  saying  this, 
we  are  free  to  admit  that  the  charges  against  Mr. 
McLeod  are  of  snch  a  serious  character,  and  the  trans- 
actions in  which  he  was  engaged  so  extraordinary,  that 
it  seems  to  us  the  matter  should  be  made  the  snbject 
of  judicial  inquiry,  even  though  there  may  be  douf;t8 
whether  an  action  against  him  would  lie.  Tdis  also 
■eems  to  be  the  opinion  of  Judge  Butler,  as  be  this 
'  week  in  the  United  States  Circuit  Court  made  an  order 
directing  the  Special  .Master,  George  L.  Crawford,  to 
investigate  ^the  charges.  American  railroad  history 
forcunately  furnishes  few  bases  analogous  to  that  of  the 
Reading,  and  if  it  can  be  shown  that  the  culpable  parties 
have  committed  acts  punishable  under  the  law,  the 
fall  penalty  should  be  visited  upon  them. 

The  report  before  us  does  not  contain  the  balance 
sh(  et  or  any  of  the  other  yearly  tables  except  the  in- 
come account,  the  receivers  stating  that  the  time  which 
has  elapsed  since  the  close  of  the  year  on  November  30 
has  not  been  sufficient  to  prepare  the  same.  From  the 
income  account  it  appears  that  the  net  income  of  the 
Beading  and  the  Coal  &  Irpn  Company  for  the  twelve 
months  fell  $802,343  short  of  meeting  the  yeir's  oblig- 
atory charges,  including  of  course  interest  on  the 
general  mortgage  bonds.  But  this  is  the  result  after 
providing  for  improvement  expenditures  to  the  amount 
of  11,682,512,  it  having  been  necessary  in  1893  to 
charge  all  expenditures  on  account  of  equipment  aud 
improvements  to  income,  there  being  no  other  account 
©ut  of  which  to  pay  them.  For  the  previous  year  Mr. 
McLeod  had  reported  a  surplus  above  the  charges  of 
$8,181,486,  bnt  this  was  without  taking  the  improve- 
ment outlays  into  account.  Making  up  the  results  for 
1898  on  the  same  basis  as  for  lS93and  eliminating  the 
item  of  1337,603  for  estimated  profit  on  purchased 
coal,  the  surplus  for  1892  would  stand  at  $677,633,  as 
•gainst  the  deficiency  of  $802,343  now  shown  for  1893. 
This  is  the  comparison  just  as  furnished  by  the  receiv- 
•n,  they  having  re-arranged  the  figures  for  1893  in  the 
way  mentioned.  The  losses  on  the  Lehigh  Valley  and 
other  properties  do  not  appear  to  be  taken  into  account 
in  either  year,  the  idea  evidently  being  to  show  the 
comparative  results  on  the  Reading  property  as  it  now 
•lists  freed  from  those  leases. 

The  exhibit  of  earnings  can  hardly  be  regarded  as 
ansatisfactory,  considering  the  great  depression  in 
trade  which  has  prevailed  and  the  very  heavy  losses 


port  states  that  out  of  60  anthracite  furnaces  located 
on  the  lines  of  the  Reading  Railroad  which  were  in 
blast  a  year  ago,  only  23  were  working  at  the  end  of 
the  jear,  and  that  the  business  of  the  rolling  mills  and 
other  allied  industries  shows  a  similar  shrinkage,  while 
the  movement  of  breadstuffs  also  fell  off  considerably, 
the  decrease  in  the  amount  of  grain  hauled  to  tide-wa- 
ter for  export  during  the  year  being  222,730  tons. 
The  coal  business  was  more  prosperous,  especially  after 
the  company  was  relieved  from  the  burden  of  carrying 
the  purchased  coal.  The  gross  earnings  of  the  Railroad 
company  increased  $369,800  in  the  six  months  to  May 
31  but  fell  off  $427,201  in  the  six  months  to  November 
30.  In  the  expenses  there  was  an  increase  of  $853,169 
in  the  first  half  and  a  decrease  of  $290,297  in  the  sec- 
ond half. 

One  further  point  in  the  report  deserves  mention,  as 
it  shows  so  plainly  the  aims  and  purposes  of  the  new 
management.  After  stating  that  they  have  no  fear  that 
the  system  will  be  crippled  through  the  detachment  of 
the  roads  and  coal  mines  which  lately  formed  a  part  of 
it,  they  say  that  "they  find  the  management  of  the  re- 
maining property  is  sufficient  to  require  their  best 
efforts  and  all  the  capital  they  can  command.  They 
feel  that  no  further  acquisitions  of  railroads  or  mining 
property  should  be  contemplated  in  the  near  future, 
and  hope  that  if  they  can  secure  a  reasonable  share  of 
the  growth  of  the  country's  business,  and  can  conduct 
it  with  economy  and  prudence,  they  will  be  doing  all 
that  is  possible  to  build  up  the  value  of  the  securities 
of  the  two  Reading  companies." 


THE  YEAR'S  CROPS. 


The  Department  of  Agriculture  at  Washington  on 
Monday  of  this  week  issued  the  final  estimates  of  the 
cereal  crops  of  the  United  States  for  the  season  of  1893. 
The  figures  come  pretty  close  to  the  early  indications 
of  the  results  furnished  several  months  ago,  and  there- 
fore call  for  very  little  comment.  There  was  some  ex- 
pectation that  the  Department  would  raise  its  estimate 
of  the  wheat  crop,  but  the  yield  is  put  at  less  than  400 
million  bushels— 396,131,725  bushels.  In  1893  the 
crop  was  reported  at  515,949,000  bushels  and  in  1891  at 
611,780,000  bushels.  It  is  now  generally  conceded 
that  both  these  crops  were  under-estimated.  With 
that  fact  admitted,  with  exports  since  July  1  but  little 
sjialler  than  the  heavy  movement  in  the  corresponding 
period  of  the  year  preceding, with  the  Produce  Exchange 
repotting  a  visible  supply  of  wheat  in  the  United 
States  of  80  million  bushels,  or  nearly  as  large  as  a  year 
ago,  and  against  only  45,604,903  bushels  two  years  ago 
and  but  25,519,263  bushels  in  1891,  and  with  the  price 
of  wheat  only  61  cents  in  Chicago  and  67  cents  in  New 
York,  there  is  naturally  some  disinclination  to  accept 
without  qualification  reports  of  a  short  crop.  But  the 
large  visible  stocks  held  really  represent  accumulations 
carried  over  from  the  previous  crops. 

While  the  wheat  crop  falls  below  thit  of  either  of 
the  two  years  preceding,  the  corn  crop  and  the  oats 
crop  also  fall  short,  so  that  taking  these  three  principal 
cereals  together  it  cannot  be  said  that  the  season  has 
been  a  very  preductive  one.  And  yet  doubtless  farmers 
would  feel  satisfied  with  the  results  if  only  they  could 
obtain  better  prices  for  their  products.  There  have 
been  recent  years  when  the  yield  was  considerably 
smaller  than  in  1893.     But  to  have  extraordinarily  low 


prices  coincident  with  only  an  average  harvest   leaves 
of  eamingi  reported  by  other  leading  roads.    The  re- '  the  farming  interest  in  an  unfortunate  plight.     The 
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following  oomparea  the  1893  estimates  of  the  three 
crops  mentiooed  with  the  corresponding  estimates  for 
the  years  immediately  preceding. 

caors  or  wbsat.  oobx  aso  oats. 


HI 


TM^ 


Can 


TMal. 


lv(ia«M,ui 


IMtMVtf 


SIS,MMM 
MI.MBuOOe 


un. 


.         ft^thth. 

UMB^SMM *M»,W*Jt»l.tmjnoMn  lLlt«.aB9L<loo 

•ii.wa.aoo   aMjN.ow 

"nMSMioo 


*Mt.4MJ)»  ^tM.M>jnO  MltJ—jWolMtiJW.'  00 


ISBU. 


«M>jao,ooa 
ni^ia.000 


The  ■ggreg»te  for  the  three  crops  in  1893  is  2,654 
million  bushel?,  as  against  2,805  million  bashels  in  189,> 
and  3,410  millioa  busheli  in  1891.     With  an  allowance 
for  the  nnder-estimate  of  the  wheat  crop  in  1892  and 
1891,  the  difference  against  1893  would  be  still  greater. 
The    1891     aggregate,    howerer,     at     3,410     million 
bnaheli  was  extraordinarily  large,  that  baring  been  a 
year  of  phenomenal  production  ;  the  1892  aggregate  at 
2,805  million  bntheli  was  considered  fair,  and  sufficient 
for  the  oountry's  ordinary   requirements.     The   1893 
yield  at  2,654  million  busheh  falls  151  million  bnsheU 
short  of  this,  but  as  the  loss  is  mainly  in  the  production 
of  wheat,  and  as  very  large  stocks  of  that  grain   were 
carried  orer  from  the  preceding  crops,   the  difference 
between  the  two  years  can  hardly  be  regarded  as  im- 
portant.     In  1890,  which  wm  a  short-crop  year,  the 
combined  yield  of  the  three  oereals  was  giren  at  only 
3,412  million  bnshels,  or  242  million  bashels  leu  than 
fort  he  late  year. 

As  regards  corn,  the  crop,  it  will  be  obaerved,  is  re- 
ported nearly  the  same  ■■  for  the  preceding  year,  the 
figures  being  1,619  million  bushels  as  against  1,628 
million  buihels.  Tbere  is,  howerer,  some  irragolariiy 
as  between  the  reaulu  in  the  different  sectioaa,  some 
baring  fared  much  better  than  other*.  In  Iowa,  for 
ioitanoe,  the  yield  is  sUted  orer  51  million  bushels 
larger  than  in  1892— a  farorable  circumsUnoe  for  North- 
western roads,  which  are  greatly  dependent  upon  tne 
production  of  this  cereal  in  their  territory.  Nebraska, 
another  Northwestern  State,  is  credited  with  a  crop  of 

157  million  bushels  for  both  1893  and  1892,  which  ii  a 
large  yield  for  that  Sute.  In  .Mis«>ari  the  crop  is  al  o 
placed  somewhat  higher  than  in  the  year  preceding— 

158  miUion  bnshels  against  152  million  bushels— 
vhDe  in  Kansas  the  crop  is  eati  mated  at 
139  million  bashels  against  145  millions.  On 
the  whole,  therefore,  the  corn  yield  in  theae  parts  of 
the  country,  though  not  up  to  the  best  of  prerioua  years, 
is  satisfactory.  In  the  following  we  show  the  production 
for  fire  years  in  all  the  principal  producing  Statei. 

COBS  caor  roa  nra  tbam. 


Ohio.  In  Illinois  the  yield  is  only  160  million  bushels, 
against  165  millions  in  1892  and  234  millions  in  1891  ; 
in  Indiana  85  millions,  against  103  and  123  milliong 
respectively  ;  and  in  Ohio  64  millions,  against  83  and 
94  millions. 


•  From  the  foregoing  it ia  erilent that  it  is  the  M.tldli- 
Waptern  SUtes  that  l^ire  sufforeil  moet  in  the  falling 
«•   in    prodoction— we   mean    Illinois,    Indiana    and 


BAIL  ROAD    OJiOSS    EARNINGS    FOR 
DBCBMBBR  AND  THB  YEAR  189S. 
In  railroad  earnings  the  year  1893  will   long  remain 
memorable.     The  year  had  been  looked  forward   to 
with    pleasant   anticipations    by    railroad    manageri. 
They  had  counted   upon  a  rery   heary   business   as   a 
result  of  the  World's  Fair   in  Chicago,  for  which  they 
had  made  rery  extensire  preparations  and  spent  cnor> 
mous  sums  of  money.     Instead  of  the  prosperity  and 
large  gains  in  earnings  which  had   been  expected,  the 
year  has  been  distinguished  by  losses  which  in  magni- 
tude and  the  wide  extent  of  territory  corered  are  with- 
out a  parallel  in  the  history  of  the  country.     The  Fair 
did  not  fail  to  yield  a  great  increase  in  passenger  rere- 
nnes  npon  the  roads  most  immediately  concerned — in 
fact  was  a  markedly   farorable   influence   at  a  time   of 
general  gloom — but  notwithstanding  its  importance  it 
was  completely  orershadowed   by  the  commercial  and 
financial  panic  which  ran  concurrent  with  it  and  which 
spread  from  one  end  of  the  oountry  to  the  other,  pros- 
trating all  indAtrial  interests  and  leading  to  an  extra- 
ordinary curtailment  of  the  ordinary  actirities  of  the 
[wople. 

Taking  the  year  as  a  whole,  the  actual  sererity  of  the 
criiis  is  hardly  reflected  in  the  reaults,  as  the  falling  off 
in  earnings  for  the  tweire  months  is,  all  things  oon> 
sidered,  of  only  moderate  proportions.     This  foilowa 
first  from  the  fact  that  business  did  not  become  proa- 
trated  until  the  second  half  of  the  year,  earnings  for 
the  first  half  of  the  year  baring  been  well  maintaiuf  d, 
and  atoondly  from  the  fact  that  eren  in  the  second  half 
of  the  year  the  effects  of  the  depression  were,  as  already 
stated,  to  an  extent  counterrailed  by  the   extfb  traffic 
froB  the  Fair.     In   the  first   half  our  monthly  state- 
ments showed  a  gain  in  erery  month  except  February, 
when    the    weather    had   been   rery  serere  and    the 
month  contained  one  less  day  than   the  correspond- 
iog  month  of  the  prerious  year.     In  the  second  half 
o(  the  year,  howerer,  there   was  a  loss  in  each  and 
erery    month,    and   unfortunately    the    last     month, 
December,     makes      the     worst     exhibit     of     any, 
though    this    is    in    part     due     to      the     cironm- 
•tanoe      that       the      month     contained      one      lesa 
working  day,  there  baring  been  fire   Sundays  in  it. 
The  general  industrial  situation  was  no  doubt  at  ita 
worst  in    August,   when    cash    commanded    a    large 
premium  and  merchants  ererywhere  found   it  difficult 
to  carry  on  their  daily  transactions.     For  that   month 
our  return  recorded  a  falling  off  in  the  gross  earnings 
of  the  roads  reporting  of  #6,344,348,  or  13   per  cent. 
After  that,  as  the  traffic  from  the  Fair  grew  in  im- 
portance and  the  monetary  stringency  abated  and  con- 
fidence rerired  with  the  passage  of  the  silrer  repeal 
bill  in  the  House  of  Bepreaentatires,  the  retnrtu  im- 
prored,  so  that  the  falling  off  in  September  was  only 
9-77  per  cent  and  in  October  but  2-38  per  cent.     Then 
a  change  for  the  worse  again  began,  this  being  accen- 
tuated by  the  disappearance  of  the  Fair  (which  closed 
r)ctober  30)  as  a  factor  in  the  results.     As  against  2*38 
y«T  cent  in  October,  the  loss  in   November  rose  to  6'6S 
(xr  cent,  and  now  for  December  it  is   13-83  per  cent. 
The  monthly  record  is  siren  in  the  following. 
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We  hare  «Uted  that  the  low  for  the  twtlve  month 
wu  of  comparatively  motlerate  proportions.     Our  Btato 
ment  comi>riii08  124  roads  which  have  reported  for  the 
full  period,  and  which  operate  in  the  aggregate  96,08'.) 
milea  of  line.     On  thcfe  124  roads  the  loss  amonnts  al- 
together to  only  IHl, 201,040.     Other  roadJ,  however, 
wboM  returns  i  ever  appear  in  time  for  our  early  state- 
ment of  RToas  earnings  are  aUo  known  to  have  sus- 
tained consider*.ble  lo.Be?.     If  we  take  the  figures  of 
thewioada  for  the  latest  reported  period— that  is  for 
theeh  ven  month?  ending  November  30— ive  get  a  fur 
ther   Io88  (f   tl3,00»,020.     Combining    thesa    results 
with  the  others,  ?e  reach  the  following  grand  aggre- 
gates 


UUtt  of  Road 
Snd  of  PtriMt. 

isas. 

iset. 

Decmut. 

MAS. 

1892. 

fit  ra*<!>raUrur.... 
.19  rum<lj  U  montbt... 

• 
M3,414.eM 

1 

5O<.06i,43I> 
S97.823.478 

lUMLOlO 
li.9Vg.itO 

M.9SV 

44.8.')0 

93.97S 

44.3BS 

Grmadtot.  (IKSr'di). 

0.-M.a7.»JS 

9M.40r.9I6l  X5.18fl.9«0 

H1.8W 

138.3-1 

833  to  its  earnings,  the  Lake  Shore  11,271,130,  the 
New  York  Central  $1,119,685,  the  Rock  Islaad  8340,- 
470,  &c.,  &c.  It  will  be  recogaized  at  once  that  these 
are  all  roads  which  were  greatly  benefitted  by  the 
World's  Fair,  the  Illinois  Central  having  been  especially 
favored  by  that  event.  Not  a  few  of  the  other  roads 
which  have  gains  aho  owe  their  distinction  to  that 
circumstance,  as  becomes  quite  evident  when  we  ob- 
serve that  the  same  roads  nearly  all  have  iMm  behind 
in  December. 

Of  course,  however,  the  losses  for  the  year  greatly 
overshadow  the  gains.  As  showing  the  magnitude  of 
some  of  these,  we  may  note  that  the  Northern  Pacific 
has  suffered  a  decrease  of  15,662,452,  the  iMisEouri 
Pacific  a  decrease  of  $2,695,407,  the  Denver  &  Rio 
Grande  a  decrease  of  $1,475,632,  the  Louisville  & 
Nashville  a  decrease  of  $1,382,535,  the  Atchipon  a  de- 
crease of  $1,258,464,  the  St.  Paul  a  decrease  of  $1,200,- 
188,  and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
a  decrease  of  $1,108,037,  while  for  the  ten  months  to 
October  31  the  Union  Pacific  has  $5,687,946  decrease, 
and  for  the  eleven  months  to  November  30  the  Penn- 
sylvania has  $2,438,874  decrease,  the  Chicago  & 
Northwestern  $1,523,909  decrease,  the  Burlington  & 
Quincy  $1,407,873  decrease,  the  Erie  $1,173,010  de- 
crease, &c.,  &c. 

PBWCIPAL  CniNOBS  IS  CiBOSS  KIRNISOS  FOR  IZ  MONTHS. 


We  have  here  an  exhibit  covering  183  roads  oprr 
atirg  141,839  miles  of  line.  These  183  roads  it  will  be 
seen  earned  ♦936,237,955  gross  in  1893  against  $961,- 
407,915  in  1892,  the  loss  being  $25,169,900,  or  less 
than  three  per  cent— actually  only  2-62  per  cent.  Id 
December,  as  already  stated,  the  decrease  was  13  83  per 
cent,  and  had  that  been  the  ratio  of  decline  for  the 
whole  period  of  twelve  months,  the  falling  oS  would  be 
over  130  millions  instead  of  only  25  millions  as  we  now 
find  it.  Still  even  at  25  millions  decrease  the 
result  furnishes  a  marked  contrast  with  the 
exhibits  for  the  years  preceding,  for  in  1892  our  figures 
showed  a  ga'n  of  45  million  dollars,  in  1891  a  gain  of 
44  million  dollars,  and  in  1890  a  gain  of  over  70  million 
dollars,  as  will  appear  by  the  following,  which  also 
furnishes  a  summary  of  the  figures  fcr  December,  the 
closing  month,  for  several  years  past. 


Increaaea.  ^ 1 

lUlDols  Central *M2?'?1? 

Lake  6b.  tc  Mich.  80..  1.271.l3b 

N.  Y.  Cent.  All   R....  1.119'68d 

Chlo.  K<iok  I.  *  Pao. . .  8  J'4?? 

Mo.  Kaii9i»s& Texas..  ^^I'f.^] 

Cble.  &Oraii(lTruuk.  **?'°2i 

St.  r-oul»  b'westfirn...  fSS'oSn 

S.  Y.  Out.  &  Western.  427,330 

Texiis&l'inltlo S'^i'VxI 

Pitts,  i  West.  (3  rls.) .  3".}8g 

Chic*  East  Ills.. 522'Jin 

•Interoo.  (Mex.) 2*?2iO 

Moot.  &  Mexican  Unlf .  22  3,230 

Loul«v..V.  Alb  &  Chlo.  195, il4 

Buff  Rouh.  A  eitt«....  1?M?1 

LnuUv.Evanav.ASt.L.  183,823 

Mlch.Cent.tindCin  So.  -e^-OOO 

EllflQ  Joliet  *  Eant...  13.1.009 

Kan.C.PiUs.AGHlf...  128,979 

LehlKh&Und.Kiver..  113.805 

Pitta  Shen.&U  Erie..  109,938 

Kan.  C.  Sub.  Belt 106,417 


Total    'representing 

24  loads) $10,554,496 

Decreases. 

Northern  Pacitlo *.^,fi62.452 

HUsourl  Paoitlc 2,695.407 

Denver  A  Kio  Grande.     1,475,632 


Decreases. 

Liul.av.  A  Nasliv $1,382,535 

Mch.  T  AS.  Pe(2r(ls.)  1,258,461 

Chlo.  Mil.  A  St.  Paul..  1.200.183 

(nev.Cin.  Chic.  A  St  U  l,lo3.037 

Chio  A  Grf  at  Western  739,553 

Ea9tTenn.Va.*«a...  613.985 

Canadian  Paclflo 493,916 

Tol.  St.  L.  A  K.  City...  4S2.33S 

Mexican  National 477,921 

Gr.  Rap  A  Ind.  (4 rd».)  4 (6,447 

Wabash 418,528 

St  Paul  A  Duluth 417,088 

K  C.  Ft  8  A  Memphis.  379,572 

Rio  Grande  W^eatern...  323,416 

Minn   A  St.  Louis 234,987, 

Klo  Gr.mde  Soutliern.  232.119 

Filut  APere.Ma  q 1«5,392 

Bait  AOhi[)So'wo3t..  150,926 

Chio.  A  West  Mich 149,411 

Oul.  So.  8U  A  Arl 140,376 

Bnrl.C.  R  ANortll....  130,034 

Ches.  AOhio 120.3(i2 

Louis.  St.  L.  A  Tex 117.302 

lut  A  Gt.  Northern....  106,559 

Col.  H.  V.AXol 104,289 


Total     (representing        

32  roads) $21,227,266 


»  Fourth  week  of  December  missing. 

PBIMCIP.VI.  CKANOES  IS  GB^S^  EAB-ilSOS  FOB  11    MONTHS. 


StU— Of. 

Ttar 

Ttar 

Vittn. 

PrtctMno 

ptctml  tr. 

MiUt. 

Mfla. 

UM(U7r<M(KI 

vijua 

6».<m 

l«l>l<Sra«l*) 

W.SM 

»SJSt 

UMdMitXi) 

M.IOS 

93.sns 

laniiSlnaiti. 

r.jna 

M.3«» 

Jan.  1  fo  nw.  M. 

1890  (too  rasd*) 

IIO.««0 

1S7.-4S 

UM  ItOl  rowli) 

Kd.714 

U7jjsa 

18H(174  ro«iI().... 

192.134 

isa.u>i 

UMlUnrwuU)...... 

lll.M« 

128.S71 

Kamtmti. 


Ttar 
Ottien. 


t 

41l.a4«,0SI 

47,»6C.«10 
47.1I8.0M 
i0,31»,0M 

MS.738.Zm 
•10.4P6.097 
Bte.877.74' 
|I3S.237.!>S» 


Tmr 

PreuOint 


InCTtOM. 

or  Decrease. 


I  t 

»i>.s<o.o«4  fiK.  s.:83.noo 

43.854,604  tne.  4.104.916 
46.019.4K  rne.  l.OM.SRO 
««.793.383|Ok.  6.474.337 

i 
85«.St7,()<'l  fnc  70.480.601 
806.603.011  fnc  43.833.086 
981.467.4I-2  Inc  44.910.2t& 
«ei.407.»lC  Oi'C  25,169,960 


It  might  be  cupposed  that  in  view  of  the  heavy  losses 
of  earnings  in  the  latter  portion  of  the  year  there  are 
few  roads  that  are  able  to  show  any  improvement  for 
the  twelve  months.  We  find  that  out  of  the  124 
roads  which  have  reported  for  the  full  year  47  have 
larger  pornings,  and  out  of  the  .09  which  have  reported 
for  the  tUvtn  niontbs,  16  have  larger  earnings,  making 
63  altogetbir  ont  of  183  which  have  done  better  in 
their  press  receipts  than  in  the  year  preceding.  Some 
of  these  roads,  too,  have  quite  considerable  gains. 
Thos  the  Illinois  Central  has  added  no  less  thant2,702,- 


laereascs. 

Chicago  A  Krie $571,479 

Central  of -V.  J 374.108 

G».  Car.  A  Northern...  227,684 

Chlo.  Burl.  A  North....  188,692 


I>ccroa»es. 

Chio.St.  P.M.AOm....  $772,003 

So.  Pacitlo  («  rdif.)     ....  519,722 

B.AO.E  AWePtllnes.  473,R2l 

Phlla.  A  Reading 394.247 

Nanhv.  t;h.  A  St.  Louis. .  356,9 1 9 

Northern  Central 204.084 

Cin.  N.  O.  AT.P.  (5rds.)  166.381 

Alleehcny  Valley 146,314 

FitcUbiirg 144,793 

Pitts.  Youngs.  A  Ash...  120,100 

Total  (representing 33 
roads) $15,530,201 


Total  (representing  4 

roads) $1,361,963 

Decreases. 
♦Union  Pacifl*  (9 rds.).. $5,687,916 

Pennsjlvania 2,438.874 

Chlo.  A  Northwestern..  1,523.909 
CUIc.  Burl.  A  CJiiincy...  1,407,873 
N.Y.L.BrleA  Western.  1,173,010 

■  Ten  months. 

The  foregoing  presents  a  formidable  list  of  heavy 
losses,  and  obviously  this  feature  would  be  still  more 
marked  except  for  the  benefits  derived  from  the  Fair  and 
the  fact  that  business  in  the  earlier  months  of  the  year 
was  comparatively  good.  la  the  later  months  the  fall- 
ing off  on  some  of  the  principal  systems  was  of  really 
appalling  magnitude.  Thus  in  the  case  of  the  Penn- 
sylvania, the  Northern  Pacific  and  the  Union  Pacific 
the  losses  have  run  from  three  quarters  of  a  million  to 
one  and  a-half  million  dollars  a  month.  For  the  pur- 
pose of  bringing  out  this  fact  and  furnishing  a  rec- 
ord of  the  decrease  from  month  to  month  on  the 
roads  especially  distinguished  in  that  way,  we  have 
prepared  the  following. 


Jaxcart  13,  1894.] 
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MUXTULT   Losses   IX  (iKUSS  E^KXINGS. 

Jmit,  ^Hfiwt.  Sfltmitr.  Otinhtr.  Nof'btr.  Dtt'brr. 

«  •                 •  •  It 

Pwuw^lTtma* tB&lU,«M  UOtMn    l.n&.UI  l.«77.«8l    I.3«7,0M    

L'uiun  Pkdfle •fI.«T8  I.ll7,i;S    l,<«a.«aa  I,0«II.73«        

NartbWB  PaeMe* aM.MO       SK.M7       aiUU  TS0.18S  OGT.IOI    Sl^slfl 

AI«ii.Top.*ten.r*..  tmSTt  no.lTa      8M370  S«.«i»  3M.lt7    i;!k.-(» 

MHMarl  Padfle 3»',8»1  HT.iM      ?«9,Ta9  tT«,;iS  Sll.tti    2:^.1>1» 

Soalharo  PaeWr. 118.i'18  Sn.«i3      tSr.TM  im.lW      tMcS«7    

DvBTcr*  Bmorasd*.  91.WS  til.ion     sia^t  iiT.m  nt.oto  ua.iim 

Oltr.  Bnri.  ftQaln<T..  tM.TAS       WI.SlW       aiA.i(U       1M.T07       1«8^^«8    

Cbjv.  Miiw.  *  St.  Pboi.  ta».a»     «w,no     t»,3M  in.tas.(tts     asLKsi  n-iu 

Chle.  *  XortbWMWfQ.  ItT.tOS       «W3I0       »«.SM         19.9I0       «88.Wt      

i.MU«nii«  *  NMhTtne  iiT.oM     tn.tto     nojum     aM,«M     te.tM  sss  irrr 

*  Ubm  ext  and  weit  o{  PltUbart.  t  Pliruta  b«ra  lactaile  WU- 

coatlD  Central  op  to  and  iDclodlas  9rpt.  20,  bat  oot  af  i«r  thai. 

While  the  depressiou  in  business  has  transcended  all 
other  inflaencej  in  importance,  nearly  every  leading 
condition  was  unfavorable  during  the  year,  the  Fair 
being  indeed  abont  the  only  important  factor  cf  a 
favorable  nature.  la  the  grain  movement  there  was  a 
falling  oil  in  both  the  Kut  and  the  We«f.  Tae  1^0*3 
crop*  vtre  much  smaller  than  those  of  the  year  pre- 
ceding, while  the  [supplies  cirried  over  from  the 
previous  cropi  and  already  accumulated  at  the  loailing 
markets  were  so  large  that  at  times  ditBcalty  was  e.t- 
perienc«d  in  finding  stontf^room  and  elevator  capacity 
for  further  arrival*.  The  cotton  movement  also  fell 
off,  and  there  was  a  great  reduction  in  the  iron  ore 
tr<tOi:.  the  shipments  from  the  Northern  like 
port«  having  been  only  5,83i(,749  tons  against  8,5 45,:!  1 3 
tons  in  18!j°-'.  BMidea  this,  the  silver-mining  industry 
became  greatly  depreued  after  the  clojing  of  the  la- 
db  mints  to  the  coinage  of  tiivcr,  many  of  the  mine* 
shutting  down  for  a  time,  while  ia  the  iron  trjiUe 
coniitiuns  already  ansatisfactory  became  still  mire  so, 
and  fumacea  went  out  of  blast  by  the  wholesale. 
Then  aUo  there  waa  a  oatraction  in  the  proii>i)ns 
movement  at  the  West,  and  likewise  a  contraction  in 
the  deliveries  of  lire  tlock.  East  bonad  rataa  b^'i.ri.en 
Chicago  and  the  •eaboanl  became  utterly  demomli/  d 
la  the  closing  monthf,  while  tniaa-('oatineot.il  nttcs 
were  in  bad  shape  all  through  the  year,  the  openicg  of 
the  Great  Northern  line  to|the  Pacific  CoMt  having 
led  to  sharp  reductiona  in  tariff  schedules  aod  pri^^ip. 
itated  a  conflict  with  the  Northern  Pacific  mod  other 
line*. 

Ooing  into  the  details  of  the  grain  movement,  the 
receipts  at  the  leaboarJ,  according  to  the  records  kept 
by  the  ProJace  Exchange,  were  onlr  211  million  bushels 
in  1893,a(ainat  277  million  bushels  in  169'^,  being  adc- 
decreaae  of  66  million  bushels;  and  the  lo*s  extended  to 
all  the  different  cereals,  though  corn  and  wheat  fumi«ht'd 
the  bulk  of  it.  Hy  far  the  greater  portion  of  the  fall- 
ing off  occarrcd  in  the  first  six  monthr,  the  receipts 
for  tbi«  period  having  been  only  8C,.590,043  bushels  in 
1893,  against  141,307,007  boaheU  in  1892. 

•aAaoAKU  OBAia  aacum  r<>a,  rirrT-rwo  wasKA. 

laea.  ises 

i».aT«.u«    it,a4T,a5T 

e3.g53.Sll    123,719,Ata 
r7.73t.»31 

s«,iM3n 

•.■as.707 


WfcaaUboab. 


9r*.. 


»'.»7i.lS5 

i.ia«,ie« 


1«.«0«.7S7 

\09MK.nH 

&l.7e4.3<:j 

4S.att.5S0 

•••it^ia 

M»7.»16 


18IKI. 
13.920.012 

3»).'i3i;..-.n 

Il)-J.t«5.0i7 
&3.U  IMO 

4.-I  I. 'lie 


I 


ToUlba«a..tlt.4S«.3«l    STTJSO.ISO    2-iJ.Sie.79i    192,90'.),6t3 

At  the  Western  primary  markets  the  falling  off  waa 
also  very  marked,  with  this  (difference,  however,  that 
the  lots  ooctirred  almost  entirely  in  the  last  six  months. 
At  the  end  of  the  first  36  weeks  the  receipt)  of 
vheat,  corn,  oatt,  barley  and  rye  aggregated  I90,T:t3,- 
808  bushels  in  1893,  against  203,186,586  bushels  in 
1892;  for  the  52  weeks  the  aggregate  is  479,778,274 
bnshels,  against  930,629^990  bnshels,  a  reduction  of  51 


million  bushels.     Tae  whsat  recaipti  fell  off  70  million 
bushels,  but  in  corn  and  oats  there  was  aa  increase. 

RBCElPrS   or   FLOCR   AVD    aR&tS    FOR    POrB    WRRKD    R.VDINa 
DBCEMBBR  30  AND  BINCR  JAXtJARr    1. 


4  vks.  Dw..  vga 

4  wkl.  Dm..  tSK 
T«aria.Uwka.. 


twitt.  Dm.  IMS 
4««a.  OaCL.  ISM 
TwrW.  •*»■».. 
Tear'M.Uwka- 


«  wk*.  I  ae.,  tSSS 
t  vki.  Dae  law 
Vaar  ft.  6S  wk*.. 
Taar  "M.  U  wka_ 
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14.60l> 

XtOj44* 


404.441) 
4<-  nftf 


11344.440    14.444.741 

-.-^44304.141     10.1M.Mk< .  -_ 

aar  -».  44  wk>..  l4.ll4^<7Sll7S344.aiO  lia.O|a  ftt4  I447440M  ti.O 

vt.  41  wks..  I  i4.«w.Swil4»4a4B344li4».Hjai.a4iln»4t44ea  Mm- 
laaasillaa  to  ika  afeoaa  Ibara  waa  aaaalTaS  at  Kaaaaa  atr  dunns  ms  foar 
•aaaa  Ikia  yaw  T>4,4n  kaaliiliof  wbaai,  144374  baabata  of  eora  aad  4.41-f 
SBriMaafaalb  aiaea  Jaaaarr  t  tha  raaaiau  haa*  li«ae  ll.l47.tiakaahala  »f 
w»aa4,  t.4»43J4  kaakala  of  a  >m  aod  I47.4ii  fcaabaU  of  oau. 

The  loei  in  wheat  fell  heavily  01  nearly  all  the  prin- 
cipal receiving  pointa— Cnicago,  S:.  Louis,  Toledo, 
Dnlath  and  .Minneapolis— but  at  Chicigi  the  Ion  waa 
nevly  made  good  by  the  gains  in  corn  and  oats,  so  that 
in  tha  aggregate  that  point  receive  1  nearly  aa  much 
grain  as  in  189i.  The  figorei  in  the  foregoing  cover  52 
weeks,  beginning  and  ending  on  SaturJay.  lu  the  fol- 
lowing the  movement  at  (.'htcago  is  shown  for  the  erea 
year. 

■aoHrn  at  ««ioa«o  BoaoM  — e— ■»  a«d  m*  tub  tbab. 


ilala..kaak. 
•fa..  .kaM. 
4anar.ba<b. 

Total  (Tain 
ne«r..kbU. 
Park..-fcti< 
'>ica'u.i>.a 

t.ard It.. 

U*ah>«.  f'  > 


43I4.T47 

a4«7,ir> 

434431* 

laSLiw 

MI/34P 


43n, 

43e7,t«r 

4.l4T.7a 

194,140 

4,144304 


11344344 

kir 


I7.I74344 
aa43U 


i4,<aa3m 

43M.n4 


I44L 

43M3i» 

4,l4T34a 
4.f7T.I 
474/ 
UI434T 


r—r. 


1444. 

4X*M.i» 
k4iiaa,i4i 

44,M0.(V-7 

1.744  .«7t 

14.494.117 


t73S».l»ilm.4;O.I44 
•74341,     4.447,T7I 


1444. 
4  .404.404 

;a,u«,ti7 

74.lr4,4«3 
4,441,404 
l(<,4tS.S14 


443ti.zg» 

TV.7<S,S04 

e*.403,IS3 

4.171,141 

li.ZS<,<8S 

(44347.14;  iy7,4M.a40 

&,71tl,ftt4{     4314.447 

131 »'  43H)  li!J1l'  113J0 

44344314  ll»3»<3»    '  <4.7lie341 

U.404.1k4,  4:,t4l3<>;  1.040,416 

1.0»t.tO4      ^a■7t7^ «.4003(» 


isei. 


It  was  suted  above  that  there  had  been  a  contraction 
in  the  provisions  movement  and  alro  a  decrease  in  the 
live  stock  deliveries  at  the  West.  From  the  statement 
jn«t  given  it  will  be  seen  that  the  receipts  of  lard  and 
out  meats  at  Chicago  were  only  1C7  million  pounds  in 
1893  against  247  million  pounds  in  1892  and  280 
million  pounds  in  1891,  while  the  deliveries  of  livo 
hogs  reached  only  6,057,278  head,  against  7,714,436 
head  in  1892  and  8,600,805  head  in  1891. 

Aa  regards  the  cotton  movement,  there  was  a  large 
increase  in  the  receipts  at  the  Southern  ports  during 
December,  but  nevertheleas  the  total  for  the  twelve 
months  is  smaller  than  for  1892,  being  5,407,953  balea 
against  5,557,823  bales.  The  gross  shipments  over- 
land for  the  twelve  months  reached  1,291,027  baleff 
Against  1,491,630  balea. 
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-,.  or  corroii  at  loirniiBK  ro«t»  n  dicmber,  abd  fbom 

ttMVAnr  1  TO  DBCBMBM  »\.  I*  18»3.  1893  A»D  19»1. 


mr—^t*.. 


WwkUwtoa.**. 

Hartolk 

WMt  PMM,  *€» 

Tout 


tiMn 

•.T.» 

wi.in 
•i.rr* 

Mlt 

molt 

MLtM 

it.ni 

IM 

i«.ni 


MM.  I  ia»i. 


l,iai.OM 


l7t,a8M 

7,«7« 

«n.oss 

•7.0ft^ 
iLW8 

4S,0N 

*!,»» 

IM 

t7jn 
lit 


ruil  rmr. 


MM. 


«M.in 


I81,0«l  1,01X,481 

t.Ml|      M.477 

liajSM  l,4«6,77l 

185  CTS 

ILHSr 

•t«,04a 

M,>81 

n»'«04 

48,203 

181JW1 

M8.4W 


*7,4M 

«,|)74 

l»t,t'<t 

477 
«<,784 

6M 
M,1M 
«,1«7 


1.H8.740  6.407,»53 


taet. 
i,ir3ja» 

t(>.8M 

1,MI.7S< 

•IM,OM 

«r,MO 

M>,(«8 

178,0M 

IN.U7 

8.488 

tM3<l8 

4,018 

841,770 

813.MS 

rS67,8*J 


1881. 

1,133,:b7 

31,518 

t.iM7,)U>t 

I88.8n 

88.K1 

1,M3.1I> 

176.80.1 

6581(11 

«,325 

181,054 

2,432 

608,882 

43«.1«6 

6,844,690 


When  we  arrange  tbe  roads  ia  group3  we  see  the 
ellecuof  the  Fair  reflected  very  strikingly  in  the  ex 
hibiuof  the  tmnk  lines  and  the  Middle  and  Mid-ile 
Western  roads.  Most  of  the  roads  which  show  im- 
proved earnings  for  the  year  are  found  in  those  groups. 
If  we  take  first  the  trunk  line  group,  we  actually  have 
•n  increaie  over  the  year  preceding,  the  1893  total 
bjing  the  largest  over  reached.  This,  however,  is  with- 
out the  Peansylvania,  the  Erie  and  the  IJaliimore  & 
Ohio,  which  have  not  yet  reported  for  December. 
With  these  incladed  the  gain  would  be  converted  into 
a  lo.-'c,  but  the  comparison  would  nevertheless  be  very 
satisfactory,  all  things  considered. 

■AKinxoa  or  tkcxk  uxbs. 


I>nr. 

B.ao.  aw 

Oh-aMlM. 

occastx 

o.T.orcw. 

ch.ao.  T 

D.O.U*  M. 

UK  ax.  a 
iLc&aso. 

W.TXX  a  H 

WablBk... 

TOUL... 


U0S. 


I 

ja,«86,«8« 
13.7^.097 

to,aa&884 

4.180.806 

1.111.788 

U.M6,618 

i«.o;6.ooa 

««,710,87»' 
13,748,818 


1881. 


I 

|t,«l4,S88 
'4,r2.»lB 
14.884,074 
18,813.446 
3,736.867 
l.2Hi.««S 
tt.416.383 
15.006.00 
4S.6e0.88'i 
14.I6<I,446 


-I--- 


I46.876.0M  144.66a.8;0 


1881. 


t 

t,600.6»« 

4,217JNi 

13,802.682 

18.88  <.2S8 

8.717,002 

1.183,602 

21,481.386 

15,182.860 

44.204,061 

18.851,182 


1880. 


« 

2.328.077 
«aS8.85S 
13.310431 
18.806.143 
8.736,63« 
1,118.(82 
20,866.768 
U.480.7I2 
40,204.882 
13,064,554 


1883J3.8;6  188.066,484 


( 

2,177,868 

4.080.888 
12.6S1.64B 
18337,316 

8,608,611 

1.068,642 
18,487,186 

18.;86.V25|  13,770,623 
38,643,765  38.641.688 
12,864,8671  12,362,830 
-I- 


t 

2.030.5SJ 
336»,981 
11.135.465 
18.612.024 
8,205875 
1,083.928 
18.029.627 


128,846,747  182,773,468 


Bringing  together  some  of  the  other  leading  roads  in 
the  Middle  and  Middle  Western  States,  we  also  have  an 
increase,  the  total  standing  at  169,711,279  for  1893, 
skgainst  $66,775,429  for  1892.  The  Illinois  Central  is 
chiefly  responsible  for  the  favorable  showing,  but  there 
are  some  other  important  gains. 

•ABRIIIOS  or  MIDOLB  AITD  MIDDLB  WBaTBKS  BOADS. 


lev. 


■■KBotti.anu. 
OfetaMo  a  Cut.  ui. 
Ofela.aWMtMioh. 
Oi)LB<Mk.V.aTol 
SaLLaiaiiickNo. 
Unatr-k  T»m  H. 
Iltatap.  Mam.... 

at.iui>.ftina.eT* 

IIBaola  Oeolril  . 
Ltks  Rrte  a  Wwt. 
t>*«.ltTaiM.a  MUL. 
IiO*l>.N.A.*Cble. 
M.  T.  Out.  *  WwL 
niub'<  a  WMt'n. 
M.L.  A.4T.  U... 
SaLaOhloOMit.. 
Vat.  Pm.  a  Wwt 
T«i.  M.  L.  a  K.  C. 
WMt.N.V.a  Fm. 

Wbwi  ai.. an*.. 


Total.. 


188*. 


• 

8Jli6.4iO 
4.188  225 
U*76.S12 
8.268  W* 
LloafllS 
1.885,781 
2.721.32:1 
2307.«4l 
22.0111.342 
8.608.(88 
t.737.878 
3.<87.!MI 
8.80I.I40 
U.e-il.658 
164.3.7 '6 
1.8I3.U6 
975.662 
1.768.:  18 
B.»2.2U 
l.6;:4.236 


1882. 


8.«04.t««    2.808,862   2.202,136 


4.188.032 
2.026.763 
8,*T«.68V 
1.268.06I 

2.886.716 
a26S.838 
18.310.608 


1881. 


1880. 


18.731.806 
8.56«.483i  3,273,355 
1,551,154  1.609.510 
a.272.:82  2.810  621 
8.47.1.760  8.056.787 
2.J«6.i78'  2.285.356 
1.^8I.8M    1.4.16,626 


8,634,182  8.287.680 
1.767.562  1.(06,418 
8,283,925  3,078,90(1 
1.264.101  1.218,>te4 
1.212.788  1.078,608 
2.800,628  2,823,6:1 
3,076,686  8.288,8:9 
16,816,139 
3,074,439 


1.88I>,8|8{ 
8v«.261| 
2.242.0541 
8.6  0.(60 
1.43V.603 


1.8I2.2U1 
i>82.«25 
1,879,674 
8.643.318 
1.>|95.:83 


1.311.820 
2,630.132 
2.461.502 
2.2X4.740 
1.336,810 
1311.824 
8j7,22I 
1,606,  ^5^ 
8.6'!8,802 
1.163.234 

J7.:58.3i8 


1889. 


1.948.681;    2.008.0^3 


2.678,6<I3 
l.S74.S.)2 
2.911.055 
1.13 1, CSO 

935.171 
2.370,133 
2,942,466 
16,114,312 
2,517.601 
1.151,599 
2,621,706 
1,974,469 
2,l!8,t65 
1,110,127 
1,511,866 

818,861 
l,085,2o2 
8,443,111 

919,070 

51,838,712 


2,719,660 
1.417,800 
2,883,970 
1,041,800 

851.617 
2,403,075 
2,842.363 
13,660,245 
2,187,78a 
1.0;8.>-64 
2.292.7S3 
1,689,431 
2,030,463 

9411,307 
1.881,513 

690.019 

589.614 
3.177.091 

87C,Bll2 

46,915,528 


BABimOS  or  NOKTHWKSTBBN  LIMBS. 


■::.\ 


BnrLOail.R.aNi) 
Cblc.  a  Ut.  West 
Chlo.Mll.a8t.P. 
Mllwau.aNo. 
Cblo.  R.  I.  a  Pac. 
Dalatli8.8.aAtl. 
ar.  Northarn  Sr»- 
Inwa  Caotral  — 
Minn,  a  St.  I.K>af« 
%t.  St.  P.  *8.8.M. 
8t.  Paul  a  Uulutl 


Total.. 


1883. 

J~ 

4,«2t,765 
4.351.221 

13.860.021 

I 

180)41.5261 

2,065.701 
IB.096.310 

1,025,770 

1,787,076 
•3.318.986 

1,713,621 

.■18.914,9651  90.900,739 


1882. 

» 

4,864,' 89 
6,090.771 
1  3S3tP.HI4 
i  1710.»o'' 
18.701.056 
2,206.077 
16,176,139 
1,924,896 
2,022,082 
8.291.517 
2,130,7IJ9 


1891. 

%~ 

8,8S6,)'40 
4  785,476 

29,860330 
1,746,03« 

16,842.18 
2,160,Uf 

14,1.3,673 
1,808,-91- 
1  8i2,81« 
2,68«,82l 
1,S28,781 

81,196,265 


t 

2,966,642 
3.186.254 


1888. 


98.900.218  21.867.731 
l.«Sl.09ll  1.085,720 


3.800.982 

1,870,6?4 
26310.830 

l,60O.S6f 
lO.-MH.RSl 

2.241.097 
11,9I4,0:<2 

1,688.076 

1,6I0,8<4 

2.013.370 

1,491,225 

7ai487,374  68,476,766 


t 

2,848,076 
2,168,879 


16,697.577 
1,971,350 

10.271.158 
l.ft28.2.18 
1,4  «  7.938 
1,661.412 
1.801.986 


16,329,889 
1,424312 

1,379,831 
1,364,660 
1.102,198 
1,621,918 


•  Fourth  weak  of  December  not  report6<l  i  ItenrM  taken  same  an  last  Tear. 

In  the  Southwest,  besides  gains  by  some  of  the  minor 
roads,  the  Missouri  Kansas  &  Texas,  the  St  Louis 
Southwestern  and  the  Texas  &  Pacific  report  improved 
earnings.  The  ISIissouri  Pacific,  Atchison,  Denver  & 
Rio  Grande,  etc.,  of  course  lost  heavily. 

EARNINQS  OF  SOUTH WB8TBBS  OROCP. 


Tear. 


A.T.aS.F., 
Col.  Mid..  I 
SUL-AS-K... 

!>en.aKloQr. 

Int.  a  Ut.  No. 

K0F.8.&M.. 

Mo.  K.  a  Tex. 

MO.P.air.Mt. 

9t.  Jo».40r.I. 

8uL..Soutbw. 

Teiaaa  Pao. 

Total.. 


1893. 


1892. 


t 

18,687,393 

8.617,978 

7.:2I,li80 

4,089.336 

4.0:M,765 
10,870,32^ 
21,989,255 

1,169,469 

6,101,985 

7,312,858! 
112901431  ;17,605,032 


t 

89,703,874 

9.069,961 
9,197,212 
1.195,896 
6,014,337 
9,838,075 
27,«i*4,682 
1,21)6,693 
1,616,616 
6,P87,701 


1891. 


t 

<  85206,237 

i    2052,18S 

8,r97,871 

8.484,408 

4.098.634 

4,812,776 

9,731,120 

25,918,108 

983,683 

4,585,796 

7,228,482 

H].»79,S6l 


1890. 

1888. 

t 

« 

83.24 1. fOl^ 

28.136.453 

1,807.128 

1,598,  .'74 

8,260,8a 

7,173,('50 

8,8;  6,786 

8.048,603 

l.OW.MS 

3,907,388 

1.822,42r 

1319,219 

9,014,007 

7,820,182 

25,473,5f4 

23,»9:(,467 

1.2.13,595 

1.2'17.e5(< 

1,205,437 

8.985,7J8 

7,327,710 

6,917,803 

108,408.17: 

97,l'-8,768 

26,467,866 
1.368,110 
7,393,251 
7.668,651 
3,273,126 
4.814,48» 
6,820,853 

22.189.453 
1,187.992 
8,060,423 
8,874.386 

89.839,793 


Southern  roads  pretty  generally  full  behind,  though 
the  Noifolk&  Western  is  an  exception,  and  has  a 
slight  increase.  Ttvo  minor  roads  in  the  same  section, 
namely  the  South  Bound  and  the  Georgia  Southern 
&  Florida,  also  have  gains.  Some  of  the  Southern 
roads  showed  losses  even  last  year. 

EABHINOS  OF  SOnTHBBK  ORODP. 


Chatapaake  &  Oblo 
B.Tenn.Va.aOa.. 
Kan.O.Mem.aBlr. 
LonlaT.  a  NasbT  . . 
MamptaU  a  Char.c 

UobUeaotalo 

Norfolk  a  Weit'nb 
Sontb  Carolina. . . . 

Total 


1893. 

9,839,801 
5,709,62 
1,119,17s 

20,476.941 
1,131,8S( 
3,833,7rtO 
9,969.49o 
1,292,068 

63,172,651 


1892. 


t 

9,980,163 
6,323,806 
1,139,121 
!l,859.477 
1.467,117 
3,311,881 
t9,879,288 
1,320,011 


1891. 


t 

9,3<5,969 
7,092,518 
1,209.100 
aO,'247,.528 

i.f.8i.7e»l 

8,506,233 
8,188,042 
1,852,334 


+7,719,614 
7,191.382 
I,2l8,8i7 

19.l81,ts2S 
1.849.391 
3,441,944 
8,677,111 
1,655,864 


56,290,502  53,861,481  61,015,468 


1888. 


1888. 

t 

6,123,831 
6,816,867 
821,661 
16,043,189 
1,583,647 
2,806,282 
8,397,174 
1,288,031 


» 

6,149.998 
6.413,751 
1,064,718 
1 8.011.298 
1,729.184 
3.054.114 
7,176,1«« 
1.354.223 

11,973,125  39,480,992 


^^  68,71  l,279'66.776,ltS«!3M,9n4 

In  the  Northwestern  group  the  Rock  Isiaid  is  the 
only  one  of  the  large  systems  able  to  report  an  increase. 
Toe  10  roids  in  the  folloffing  have  aggregate  earnings 
of  tS-i,914,965  for  1893,  against  $90,960,739  for  1892. 
Thwe  roads  had  heavy  gains  last  year,  and  in  fact 
Uieir  earnings  had  been  growing  steadily  and  largely 
for  a  number  of  years  pist.  Thus  as  against  91  mil- 
Kon  dollars  in  1892,  the  amount  of  their  earnings  in 
1891  had  been  only  81  i  million  dollars,  in  1890  only 
73J  niiMm  dvllar*  and  in  1889  but  68J  million  dollars. 


+  Doee  not  include  the  Elliabethtown  Leilnuton  a  BU  Sandj  road  In  tbis  and 
preceding  years. 

t  Figures  are  approximate,  same  as  for  this  year;  actual  earnings  were  larger. 

b  Including  Scioto  Valley  &  New  England  and  Shenandoah  Valley  for  all  tb* 
years. 

c  ijuit  half  of  December  not  reported ;  figures  taken  same  as  last  year. 

The  Pacific  roads  of  course  have  done  poorest  of  all. 
We  have  not  the  figures  of  the  Union  Pacific  or  the 
Southern  Pacific  for  the  full  year,  but  the  Northern 
Pacific,  as  already  pointed  out,  has  a  very  heavy  loss, 
and  even  the  Canadian  Pacific  falls  half  a  million  dol- 
lars behind. 

EABintlQS  or  PAOIFIO  ROADS. 


rwr. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

Can.  PaeiBc. 

No.  Paclflo... 

Wta.  Cenfl. 

R.  Or.  Weafn 

t 

20.815.436 

[  •23.236.080 
2.256,018 

1 

21,409,352 

•28.899,432 1 
2,678,482 

t 

20,241,096 
24.9->6,t8l 

6.228,222 
2,602,612 

t 

17,032,316 

24,402.761 

6,259.6,'.9 

1,936,097 

t 

15.964,448 

21,741.891 

4.287.907 

1.491,635 

t 

14,064,702 

13,060.101 

8,839,566 

1,866.622 

Total 

48,407,482 

62.887.246 

53,OI7,2»4 

4»,8>0.f>23 

18,4»63Sl 

37.330,991 

•  Id  1893  and  1892  Includes  Wisounsln  Cen'Tal  only  up  to  and  Including 
September  20;  not  after  tbat  date. 

For  the  month  of  December  the  showing  as  noted 
above  is  quite  unfavorable.  In  the  aggregate  for  the 
whole  127  roads  from  which  we  have  secured  returns 
there  is  a  loss  of  $6,474,337  or  13  -83  per  cent.  Only  26 
of  the  roads  iiave  gains,  and  in  but  one  case  does  the 
gain,  amount  to  as  much  as  $30,000.  The  losses  are 
n   many  instances  very  heavy,  the    St.  Paul  having  a 
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deerasM  of  orer  three-quarters  of  a  millioa  dollars,  the 
Northern  Pacific  a  decrease  of  $646,836,  the  Atchison 
a  decrease  of  $435,605,  the  Louisville  &  Nashville  a 
decrease  of  $353,737,  the  Great  Northern  $321,74-2 
decrease,  the  Canadian  Pacific  $307,128  decrease,  the 
New  York  Central  $265,711  decrease,  etc..  etc. 
runciru.  C8«!>a«^  n  OKO.hs  tkustson  ts  DKCBnBKSt. 
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Miu. 

MIODViti- 

Mian.  SI.  r 

Ml«»4MlI  1   K 


18«S. 


tu.  So. 

'  »    ... 


u    Ml. 


V.  V 


• 
SS«,6«(< 
SM.900 
3»8.S02 

77.77(1 
3.M)»,BSH 

.'tH!>..0l 

1.7:t7,97f 

20,47a,9«2 

3  4li7,HD< 

S'i.%.»20 

d8,.MU 

7».«a<> 

4.210,083 

3.04  '.tfSV 

18,07S,Ob(> 

l.'i-.li  1 


3,'»S.'»,730 

■     !ti' 


1B02. 


.:  ticrn  .. 
.    .V  t 


r  ■         ■    ■ 

J'l;  •-  lo'. 

r:  >  ivl 

Quill  .K.I 

Kill  < 

Ro' 

Kill.   1 

81.  Jo«.  .V  ' 

01.  I.  All.. - 

til.  I-Kfiii 

81.  LoMln  (■•iiiiiiHi^-Uin 

81.  Paul  A  Diilulh 

'Sab  Fmn.  Si  .'>'o.  i'ufidi 
Ciavau.  Amur.  A  Munt.. 

hihrrtoii 

t<<iiilh  Koiinil 

Pmiih  '•ariilinii 

TriiK  .V  I'lu'iK' 

Trx.  siii.im- Vul.  A  N.W 
TolF<l<<  A  »>liii'  O'liliill  u 
lulmlK  PiM'iiu .»  Wchl'u 
Ii'l.  8t.  I .  Ji  Kuii.  Cwy. 

Waliaxb 

Wot  .N.  Y.   A  Pll 

A'bMlluK  A  Luke  Erie .. 


Tolalil24roa<la). 
fl^t  <li»*rfH*» 


.11 


80'.- 1 
673.70'.i 
8'8,i>53 
34.34! 
500,531 

27'. 01; 

.    'U' 
"Hi 
7i  1 

l.;(.y.iM. 
1,543.73< 

."i.lOl.SS.'S 

1,713.621 

807.242 

492.192 

18.321 

22».22e 

1.292,058 

7.312,3.^8 

.'.7.N7r 

l.^43,54^ 

U7.^..'»%v 

^7.^'•,7l6 

?,741».9l8 
3..502.243 
1,524.286 


130.243 

840.2U2 

407,154 

83,658 

3,568,483 

22,413,383 

473,59« 

1,554,154 

31,839.477 

3,273,182 

642.822 

73.633 

85,780 

7,9l.'>,889 

4,6'<H,0O4 

3,055,  »o 

15.908,000 

l««.llv 

I      .062 

.;I2S 

-    -.074 

3,341,084 

774, --.Nl 
151,104 

46,5l;0.HS!< 

57:<.o«v 

;    i.TiiO 

-  .•  '.132 
7SM.I33 
68.1.643 
860.026 
40..^77 
390,89t' 

3,3e6,47e 

379,735 

bl  9,06)1 

2,:78,462 

I  •,i3,7hS 

1 ,2i:6,09i< 

].o3l,86l 

2».045 

4,646,61  ^ 

2.130,7<.9 

846,14(1 

636,696 

10 '.526 

212,207 

1.320.044 

6.987.701 

51,347 

I,9h9,948 

996.2H1 

2.242,054 

14.168,446 

3.530,630 

1,439,60& 


IntrtoM. 


106,417 
12,898 


1,271, 13f 
113,80.') 
188,825 

196',714 


64,711 


107,000 


54.4t9 
632,251 


223,230 

l,U9.6e5 

H.D31 

427.480 

90.20: 

■"6.685 


Dttrtatt 


18.2&2 

6,88H 

48,805 


1,382.53* 

ii7,;.i 

5,1 

ll.Suu 

477,92i 
11.451 

'"9',on 

231,987 


2,695,407 
7.954 

'i4',935 


109,938 
,328,180 


1,94 

■ii',87. 

455,369 


:j7,019 


324.657 
6.52f 


84,631 


..  552,823,399  564,084,439,11,216,003  22477043 
..I I I        11261040 


5.662,452 

"9,9  t'i 
1 ,07:i 
6,228 


8.7?2 
232,119 
323,416 


97,210 
""378 


4I7,0SS 
3.S.8«8 
44,304 
35,'ZOO 

27,986 


56,403 

2fi,7('9 

4'-2.333 

418.528 

28,407 


&  li.cliialea  Hmrnn-in  CeLtral  up  to  and  IncIndlnK  September  26  for 
linib  x-mra        '  <>ii>y  tlilee  weeka  of  l>«<%mb<T  la  eacb  year. 

a  liirliiiipK  Ti>l>>(li> '  ••liimuus  jc  Clurlaaad  lu  boib  yeuo. 

■  Idi'IuiI<->    iiinriiilu  Midlunil  fur  botb  yeara. 

*  To  i>#»cpmlif  r    o 

b  lucluu-K  Uanroca  tt  ralninet  for  Octolwr,  November  and  Deoember 
botb  ]e^ii.       c  Ino'Udra  Obto  &  MlBelaslppI  both  yeare. 


RO\04  B 

3Poari.\ii 

FOH  11  MONTUS. 

Jan.  1  (0  ,Vor.  30. 

1893. 

1892. 

Inereate. 

Decrease. 

'•" 

» 

* 

S 

t«imv\'-^       

1. '.9,688 

164.671 

6,012 

>ll«-4.                                          V 

2.:  6 1069 

2.411, 88  < 

146,814 

Atk..                      '1. 

76,216 

89.671 

13,3-)6 

Hull.  ..          .,1  liic»  . 

17.441,145 

18.168,904 

..      .... 

72f,759 

W.iii  .In-. 

6,9-9,8l'8 

9,724,570 

255.238 

Balb  A-  lIi.iiin.o>  d«|K.rl 

32,96. 

31,518 

1,449 

f»u  lUi'.  .V  Atlaiil'.c 

I•(J3,^22 

767,841 

35.681 

Ouliklrr  .Nr«r  Jtr>cy. 

lP,39v.b7a 

13,018.563 

374.10s 

,,. 

t'bati.«q»ii  iJi><>.  

.•4,145 

50,986 

3.169 

(  bk.  Bull.  It  Niirib  .. 

2,19.-.,77.- 

2,0('7,08 1 

188,692 

..  . 

Cblo.  I5U.1  A  tjiiltcy.. 

81%.' 6(1.253 

36.868,126 

..  ..... 

1,407,873 

Cblpaiio  .«!  i:ilx     

8,116,321 

2,344, >442 

57 1.479 

(bteano  A  Noitbweft.. 

29.69X,916 

31,222,825 

1,523,909 

Cbic  Bi.  P.  »  lull.  A  I). 

7.5'»8,315 

8,360,823 

77^,00s 

tin.  N.  t)r.  A  T.  x  P«c. 

3.032,937 

3,356,952 

224.015 

Al*.  (ir»'iil  foiiibtrii. 

1,(  13,959 

1,626,866 

..            ■• 

13,90,' 

N  Orl.  A  .Si.ribi'a»t.. 

J,'29:',745 

1,185,557 

108,IE8 

Ala.  .»  VI.  k-buiK.... 

6.6,373 

556,315 

29,712 

Vlck-I>.  Hb.  A  PaciSc. 

495,431 

602,336 

6,905 

Ctyatal 

1           I3,«Sl 

14,210 

260 

IMilutb  A  WlLDlpes... 

224.591 

135,466 

89,130 

yiirbburir 

6,745,309 

6,900,192 

144,793 

On.  ChPllua  A  .Vortta.. 

47P.903 

252,221 

227,684 

MftDpbiB  A  (*harlea(OD. 

i,aio.yi' 

1,311.779 

30,862 

MrxIcuD  Ihteriiiit    ... 

l.r3-'.172 

l.e7J.(54 

31,882 

KaphT.  (  bat  A  8t.  L... 

4,3.50.243 

4.  07.162 

356,919 

J(.  y.  U  Erie  A  Weat... 

27,28'.7/(. 

28,403,788 

1,173,010 

^.  Y.  fiid.i   A  We.t 

1,«43.151 

1,595,363 

47,788 

Koffi  Ik  A  8  iiiibxtii.... 

399.094 

393.586 

5,50s 

, 

Nonbiiii  (  .-iiiral 

e.35U,5^9 

e,5,'->4,tf73 

201.0b4 

Oreffou  full  I  Co. 

8,596,771 

3,390,438 

0,333 

Peniuylv.-E.  of  Pitti.. 

61,072,370 

02.906,919 

1,834.54:? 

W.  of  Pilii). 

37,400,000 

1 38,004.331 

604.;'3I 

|>,.tcrkltirr.r                     

484,29: 

493,374 

9,1177 

"l-Od... 

20,710,479 

21,104,720 

891,247 

r                                                    ili'C       . 

t7.-i.8t.h 

0)1,653 

13,785 

1 .         .-11111(5.. 

312,220 

32f>.68t- 

13,4tJS 

fail.  V»l    .V  .-1.  Lolll-.  .. 

85,761' 

a.'i,766 

3 

»»i).  PariHc     0.  (1,  lUitdKi 

44,366.74(1    44,8H6,462 

619,- 2  J 

MU1..1,  1.1   i]„i,    rrauxli 

90l.2tO         901.389 

30,1 8H 

.^id») 

2.178,106      9,195,(20 

16,914 

■   MIUtlKl 

31,383,015    87,0-0,061 

•■■••■a. 

5,687,94t> 

-.-,..     ..-,..    ll« 

1,689,473       1,621,180 



81,713 

W.  Va.  (.niil.  A  Pliliib'g- 

^,08^,235       1, (•02,0^  7 

82..558 

WetterD  JdaiylnnU 

1,119.269      1,060.160 
383.414,556  897,328,476 

59,101 

Total  (59 roads).... 

2,061,116 

15,970,0:Ji> 

K«t  deoiea  e 

13,908,920 

'  Tbeac  flgureaare  for  Ian  moaths,  Morember  aUtement  not  yet  pab- 
Us&rd.         I  Apiiiuztmate. 


Stock  Exchange  Clbariko-Hoosb  Transactions.  —  The 
iubjjined  statement  includes  the  transaction!)  of  the  Stock 
Exchange  Cle.iring-Hou.se  from  Jan.  1  down  to  and  includ- 
ing Friday,  Jan.  1»;  also  the  agRregatee  for  June  to  December, 
inclusive,  in  1893  and  1892. 

■TOOK  BXCBXHOB  OLBiJRniO  H0D8B  TKANglOTIONS. 

. Balances,  one  side. .  8heet$ 

Shares.  Value  Shares.    Oasli.Olear'd  , 
it 
1.S98.750 
1.120.100 
1,«57.400 
2,056.800 

^..^z^sno 

1,S3I.500 
2,')87,:)00 
IS.276.650 


. — Bharei,  both  sides.-~. 
Cleared,     Total  Value, 
KonfA—  9 

Jaaa.lKIie.    1«,«84,000   1,041,048,200 

Jul.-    1^3,      »,807.»00       «80.S1S.200 

-  It.    13^.480       «;7,68.'i.000 

ij.    18.857,800    1,288.000.000 

■i.    2fl.738.Sno    I.!ili8.733.n00 

.\  .V     ivji.    ie.Rlll.200    1.113.8011.1100 

DaClS.V.    2..2'I.100    ].75<<,00fl,00O 

7mu»....  IJl.i'H.ISlI    8.218.477,400 

Jlln«,lSI>3.    17.100.700    1.018.900.006 

July,  IHUJ.    l».tW.-..700    I.IOO.OOOJIOO 

Aui.,  l«:n.     17.M9.400       Ml.300.0<X» 

8eut..  l<*^3.    lll.02u.300       930.400.000 

Oct,   ISil.t.    1K.0O4.-00    1.17i.4lK).000 

Not.,  isas.    ia.»»i.ioo    i.33i.H.'i»,4O0 

Deo..  18113.    I».;39,l«l0    1.034.100,0011 

T  Bioa.  .    12H.-i04,SilO    7,363.U3M00 

, —  Shares,  both  sides. — . 

Cleared.    Total  Value. 


1.4.'«.fl7l 
974.700 
1.301.800 
1.697.508 
1.761.400 
1.41-,809 
?,317,IO0 


84.568.700 
74,188,100 
107.380.900 
IIS.-VKI  500 
148.'t32.0O0 
128.i'7»,0IM 
192,50.),.>00 
87l.DUil.i00  10.301,377 
1,882,000  90.200.000  1,78:1.800 
l,79'\300  8S.10  1.OilO  2.7.')2.500 
1.470.200  73.'>l).0il0  2,3i9.300 
l.;t8.).60O  72.1011000  l.98S.dOO 
1.7.S3..^00  98..)')l.0o0  2.013.800 
l.OI'i.lOO  9'.6  S  0  10  ■<.248.100 
l.S.'.l.OilO  74.ti0..i01  2.0.*1.800 
ll.Sll.700  6iil.JJ,S.00J  15.181.400 
Balances  one  siae. 


6.886 
B,88« 
8.183 
e,2SS 
6.S83 
5^96 
8.603 
42,487 
8,395 
6.015 
6,88« 
6.BSS 
6,881 

8.201 

41.438 

Sheets 


Shares.   Value  Shares.   Cash.Olear'd. 


311,400 

11,800,000 

518,500 

1.281 

398,900 

28,090,000 

335,100 

1,252 

93,200 
83.100 
53,800 
50,000 
30,900 

4,900,000 
4,300,0ii0 
3,0011,000 
2,900,000 
2,SOO,000 

212,600 
93.000 
59,100 
66,100 
78,000 

331 
326 
312 
300 
299 

Jan.    1 HOUDAY 

•'  2    114^,400    62,900,000     10:4,100     3,70 J,0()0  121,109        333 

"  3"l  037,009    53.000,000       91.900     4.100,000   1'12,700       315 

"  4  ■     97  7,'^00    53,200.000       7.3.400     3.2.10,000   121,2^0        315 

"  5;!l,134i0OO    (!6,700,000       73.000     3,800,000  105,500        318 

rot  wk.. 4, 343,2011  225.800,000 
Wklastyr3,840,7O0  253,800,000 
Jau.    8. 1.371,800    80.400,000 

"      9..  1,136,800    68.700.000 

"    10..    777.300    47,800,000 

"    11..    621,400    39.100,000 

"     12  .     642,500    38,400,000 

Tot  wlr.  .4,549,800  274,400,000  331,000  17,900,000  508,300  1,568 
Wk:a«tyr5,805,900  40f, 900,000  600.100  41,300,000  598,600  1,575 
The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacilii^,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Like  Shore  &  Michigan 
Suuthern.  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacilic,  New  York  Ceatral,  New  YorK  &  Ne^  Ea^iland,  New 
York  Lake  Erie  &  Western,  Northern  Pacifio  preferred. 
National  Lead  common,  Pliiladelohia  &  Beading,  Union  Pa- 
cifii!  and  Western  Union. 


[From  onr  own  oorrerpondent,  1 

London,  Saturday,  December  30,  1893. 

The  demand  for  short  loans  has  been  again  active  this  week, 
and  the  Bank  of  England  has  done  a  fair  bueiness  at  SJ^  per 
cent.  During  the  week  ended  Wednesday  night  the  outside 
market  appears  to  have  borrowed  from  that  institution  nearly 
2}^  millions  sterling  ;  and  it  will  be  r€(x>llected  that  the  week 
was  a  short  one,  Monday  and  Tuesday  were  Bank  holidays, 
and  on  Saturday  the  Stock  EUcbange  was  closed.  Since 
Thursday  morning  there  has  been  further  borrowing.  As 
has  been  frequently  pointed  out  in  this  correspordence,  the 
witbdiawals  of  gold  since  midsummer  have  been  very  large, 
and  have  lessened  the  tuppJy  of  loanable  capital  here.  The 
resumption  of  mining  has  lately  caused  a  considerable  in- 
crease in  the  circulation  in  the  provinces.  The  usual  require- 
mtnts  at  the  end  of  the  year  are  now  reinforcirg  the  other 
causes  of  dearness,  and  on  Wednesday  morning  the  last  Stock 
Exchange  SettUment  of  the  year  began.  The  account  to  be 
arranged  was  a  small  one,  but  even  so  it  led  to  some  absorb- 
tion  of  money.  The  Bank  of  England,  as  already  said,  has 
charged  31^  per  cent  for  all  advances.  In  the  open  market 
the  rates  have  ranged  generally  from  about  3  per  cent  to  3J^ 
per  cent,  and  sometimes  a  little  higher,  to  discount  brokers  ; 
borrowers  for  the  Stock  Exchange  had  to  pay  from  33^  to 
4  per  cent.  On  the  ether  hand,  the  dii-couot  quotation  for 
sixty  to  ninety -day  bills  is  rather  weak,  about  S^g  per  cent — 
perhaps  even  less — as  the  general  impression  is  that  money 
will  become  cheap  and  abundant  a  week  or  so  hence. 

As  yet  there  are  no  signs  of  an  increastd  demand  for  the 
India  Council's  drafts.  On  Wednesday  the  Council  offered  as 
usual  50  lakhs  of  rupees  but  sdd  very  little  more  thun  a  tenth 
of  a  lakh.  By  private  contract  afterwards  it  sold  about  a 
third  of  a  lakh  more.  At  the  same  time  the  opinion  is  grow- 
ing that  the  demand  will  now  greatly  impiovo.  Ihe  exports 
from  India  have  been  exceptionally  small  up  to  the  present. 
Now,  however,  the  rice  shipments  from  Burmah  ought  to  be 
on  a  considerable  scale ;  so  ought  the  cotton  exports 
from  Bomba'y,  while  towards  the  end  of  March  the 
wheat  exports  will  begin.  The  demand  for  silver  for  India 
has  fallen  oil  this  week,  and  the  impression  is  growing  that 
the  Indian  fpeculation  is  breaking  down.     Apparently  there 
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wec«  large  "bemr"  sales  in  Bambay,  and  for  a  while  the 
"bears"  were  in  danger  of  being  cornered.  But  the  lar^t- 
receipts  of  late  haveenabled  them  to  deliver  what  they  had  sold, 
and  it  ia  now  thought  that  the  speculation  is  nearly  at  an 
end.  The  price  of  silver  this  week  has  fallen  to  about  31,\d. 
per  ounce. 

Th«  Atchison  and  the  New  England  receiyershipii  and  the 
rumora  repecliug  the  Louisville  &  Nashville  have  weiglud 
heavily  upon  the  American  market  here :  it  has  obediently 
followed  the  movements  in  New  York.  At  the  «une  titiiu 
there  is  more  disposition  on  the  part  of  the  general  public  ti> 
buy  than  there  has  been  for  a  considerable  time  past.  K-pt '  - 
ially  investors  proper  are  being  attracted  by  the  low  pritvs  df 
many  good  securities.  There  is  a  fair  inquiry  even  for  secoD<l- 
olass  bonds  and  for  sound  dividend- paying  shares.  The  be.st 
iofcrmed  think  that  en  any  sign  of  a  recovery  in  the  Unit.  .1 
States  there  will  be  Inrge  buying  here;  certainly  llit-re  is  n 
mere  hopeful  tone  n  -'.o  Stock  Exchange  than  th' 

was.    Theexpectai:  tig  that  trade  will  now  gradui 

improve,  and  it  is  believed  that  the  trast  crisis  is  nearly 
an  end.      For  t!i>>  iiiMtiiPot  the  prospect  oi  rerj  bad  dividen  ... 

on  Briti-h  rai  '<»  bas  a  depressing  effect,  but  invest^  Ci 

ors  are  not  itic)...-  -.  i...  <^ll.  Some  Stock  Exchange  openror, 
are  selling,  believing  that  when  tha  dividends  are  annum.'  >1 
the  public  will  be  unfavorably  impresied.  The  operator.-t  w.ll 
probably  be  dissapointcd,  and  after  a  while  investment  will 
overcome  mere  specnlative  selling. 

There  is  a  very  Kood  investment  in  what  are  hers  ooDsidertd 
flnl-clataaecu-  nsoU  are  higher  titan  they  wc    a 

weekago;)tn  I  »terHa(  stocks,  and  so  likewis.'  ;ir>< 

nearly  a;:  •  •orerament  stocks,  whila  British  railway 

preference. .re  sad  guaranteed  stocks  are  ezcc«dir>^ I, r 

scarce.  The  best  informed  areconvinoed  that  thelooi;  I>m'>>  1- 
atien  here  isover,  that  trade  now  is  likely  to  improve,  that  m<  m^j 
rate*  will  be  easy  for  a conaiderable  time  to  come,  and  that 
the  new  year,  tbercfore,  will  be  far  better  tbaa  tha  past  two 
or  three  year*.  There  is  a  better  fe«Uo(  likawiaa  in  the  Ar- 
gentioa  department.  As  stated  last  week,  the  Argeotine  C'ou 
grass  has  ratified  Che  agracmeat  tor  the  sdUemant  of  the  d«bt. 
ocachideil  in  June  between  tha  OovaraiMat  and  the  liothK- 
cfaUd  committea.  It  is  aodtratood  that  the  Oovemmint 
will  now  proceed  to  settle  the  railway  guarantees,  and  the 
Qawnumnt  is  pledged  to  oontract  coDsidcsably  tha  excfs^ive 
pafier  money.  The  reports  coaocming  the  ecooomic  ccnditiun 
of  the  country  are  very  favorahia. 

Even  Australia  is  believed  to  be  recovwiag  soatawbat  from 
the  recent  bank  crash ;  lata  repocts  ara  eartainly  aore  favor-' 
-able.  Upon  tha  Oaetlaant.  on  tlia  othar  hand,  titara  is  a  gocd 
deal  of  political  naeasioeas,  whila  tha  '««'«y»~n  of  Italy 
inspires  much  ap^rebensioa.  The  Criapl  miniatiy  k  regarded 
far  less  favorably  thsn  it  was,  and  heavy  saWng  of  Italian 
lUntse  both  by  French  and  Italian  holders  ia  going  on  day 
after  day.  ThetUleof  Spain,  too,  is  very  bad.  and  no  progress 
Ims  yet  been  made  in  the  negotiation  for  a  now  loan  in  Paria. 
Til*  arrangement  o<  the  Greek  debt  likewise  hangs  Art. 
Tha  rates  (or  money  nave  i>eea  as  follows; 
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The  Bank  rata  of  dltoount  and  open  market  rates  at  the 
':^i«f  Ciatinental  oltias  now  and (o«  tha  praTious  three  weeks 
have  been  a«  follows: 
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The  (oUoiving  return  shows  the  position  of  the  Bank  of 
Ekigland,  the  Bank  rate  of  discount,  the  price  of  consols,  fte. 
compued  with  the  last  three  years: 
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Messrs.    Pixley  Ss  Abell  write  as   follows  under  due  of 
December  38 : 

fluid— A '<  the  year  ilrawa  to  an  md  there  *e*ms  rattipr  !«•■  demand 

for  cn'd,  htit  4(111  Uiere  ta  ItltlA  oh«noo  ot  the  Bunk  r«oetrla«  any 

'  irloK  the  past  week  ibe  B  >Dk  niav«ai«Dt«  hare  oesn  !*in.-ui, 
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•  ''rn  loqulry,  uutaama  Kev.   .^ ..:...    Shla- 

Uta.  Ui,  £117,700.    Arrtvab:  New  Votk,  Ji>iH,000i 

iifir*— TtU  Biarket  la  qaite  nominal,  and  tbere  la  no 
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piloe  qaotdl  to  dajr.    Arrival*  froui  New  York,  JillV.OUO. 
Tlie onotations for  bullion  are  reported  as  follows: 
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The  following  shows  the  Imports  of  oereal  produce  into  tha 
United  ICingdom  during  tiie  fint  soventsen  weelu  of  the  i 
iparsd  with  pceviona  i 
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The  foUowing  aiwwa  Um  quantities  of  wlieat.  flour  and 
maiaa  afloat  to  tha  United  Kingdom: 
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Kiii{li*h  Plnaarlal   Markela— Per  i'ablr. 

The  daily  clusiog  <iuotatioas  for  aecuritio<<,  &c.,  at  L>ad3a 
trs  reported  by  cabla  aa  follows  for  the  week  ending  Jan.  13 : 
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VAnonkU  Ua-Xkb. — The  following  informatioa  regar<ling 
national  banks  ia  from  the  Treasury  Department : 
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a  UQDIDATIOM 

■hm  Flnt  MslloBkl  Bank  of  C»ldwiill.  Kux..  hu  rone  Into  Tolan- 

r*MWr  S  1893 

M4«— tW  Ora»d»toiiDiTK«lk>D»l  Bunk  of  Trenton.  Mo.liM  i?one 
^^iJiP  »i^»i«iy  UsoKUtlon,  by  rrwiuilun  of  lu  .tookholdeK 

daird  I>«'e*B>Urr  VS,  1893.  .,      ,.  .   .      .■.,„ 

T-Tk*  ni.t  h.l»o»»i  Bank  of  Treoton  Mo..  hi«  (tone  Into  »olun- 

UUT  llqiiMeilon.  by  roMlaUon  of  lU  itockholdtn  dated  Ue- 

-TbeTlMi  .^ailonalBMik  of  rtwlonla.  Kan.,h»«  fone  Into  volun^ 
urv  llquldatloD.  b»  rraolution  of  lt»  •U.oHbolderi  dated  ue 
erailier  6.  Im9.<,  to  take  eOect  Jaouitry  2, 18W4. 

OoniAaB  n  Owttko  8tat«8  Minto.— The  following  sute 
MMt.  kladlT  (urntebed  lu  br  the  Director  of  the  Mint,  show  s 
Bn  ou^MB  at  the  Minia ot  the  Onited  Sutea  durinK  the  mouth 
mt  DMMBbrr  sod  the  twelve  months  of  18118. 
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QnMtar  dollar* 

1,4.V^.7'2 

3.f77,848 

2.444.><'8 

769.219 

IMalatlTcr 

VlTtt  (MUM... >..>.•.. 

1,138,908 
1470,630 
4,7'70.es6 

26,783,232 
13,370,195 
46,642,195 

8.687,797 
688.510 

CknaaeBU 

OmmM. 

4"6,423 

IMmslBor 

6,011,260 

111,238 

60,012.390 

1,134,932 

flMiUae«iiM» 

8.714.551 

10,490.776 

92.I45.08^ 

66.891,749 

IMFORT8  AND  EXPORTS  FOR  THE  Wkbk. — The  following  are 
tbe  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  4|uid  for  the  week  endine  for  general  merchandi!<e  Jaa. 
B;  alao  total*  nnoe  the  beginning  of  the  first  week  In  Jauiiaiy. 


roaaioH  impobt*  at  aaw  tokk. 


fdr  Week. 


Drr  e«od« 

0«D  1  mer'dlac. 


Total 

JtoMt/an.l. 

Btj  Good* 

mbn  B*T'dl*e. 

SMallweek... 


1891. 


1892. 


1893. 


91,323.423 
6,&b  5,581 


S9,8O8,004 

$3,222,423 
6,S66,aal 


♦9,808,0*14 


•2.348,126 
7,330,866 


•2,275.707 
9,160,066 


(9,678,982,   •11,435,763 


•  2.348.136 
7.330,856j 


•9,678.982 


•2,273,707 
9,160,066 
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1894. 

•1,608.630 
6,752,845 

•8,361,475 

•1.608.630 
6,752,84} 


_»8,361,475 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  ts  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
waek  ending  January  9  and  from  January  1  to  date : 


BxroKT*  raoK  kbw  tobk  foe  thb  wmk. 


Tor  the  week.. 
ft*T.  reported. 

Total  1  weak... 


1891. 


1892. 


•6,642,483 


•6,642,483 


•9,984.760 


•9,984,760 


1893. 


•6,315,980 


•6.515,980 


1894. 
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The  following  taoie  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  6  and  since 
Jasoimr  1,  18M,  and  for  the  correxponding  periods  in   1898 

BZrOBT*  Am  IMPOBT*  OF  SPBOIB  AT  MBW  TORK. 
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Of  the  atvive  imporn  for  the  week  in  1804,  810.323  were 
American  gold  coin  aud  |I48  Ameiican  silver  coin.  Of  the 
exfK<rt»  (luring  the  same  tiioe  |12,OuO  were  American  eold 
eotn.  * 


Breadotnfla  PUnre*  Bronglit  From  Pace  89  — Tbfr 
movement  of  breadstuff*  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receip'9  •! 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Jan.  6,  1894 
and  since  August  1,  for  each  of  the  last  three  years: 


flow. 

Wheat. 

Com. 

OatM. 

Barlev. 
BmA.Viln 

Bv: 

AMi.i«aik> 

Biw».eouM 

BtuliMUa 

Btt.BAI 

Olilaaco 

16S.28! 

321481 

«,3)4  ei» 

1.283.759 

210.1W4 

24,»SS 

miwaak**-. 

3a.8i>; 

0S.2OO 

82,600 

86.000 

1213  X> 

16.000 

OolBth. 

S8I.4U 



UinaeapolU. 

8i«.»ua 

rolado 

t.33i 

71.100 

40,80 

2,70(1 

600 

2.400 

Oocralt 

S.«<MI 

130.017 

32.B40 

21.911 

2.281 

C1«T*Iand.... 

S3M 

ii.Ma 

18.S31 

18.093 

9.1!6 

9t.LonU..... 

is.«eo 

08.001 

TSi.BJO 

14X.375 

2).260 

6,eo« 

Peon*. 

«,60O 

lO.SJO 

648.400 

281.70(1 

17.50C 

3.00* 

Kuua*  City. 

ieo,»o» 

S.131 

..     .. 

Tot.wk.'»4. 

J10.177 

1,»«».1S« 

8.771.7:8 

1,773158 

348.42  ( 

60.83* 

teme  wk.'SS. 

170.8o« 

<,«88.4&0 

3.277.17c 

2.098.434 

701  810 

113,726 

teme  wk,'»2. 

M  1,390 

3.32S.4I2 

3.219.275 

1,819.148 

871.609 

98.902 

Mno  Aut,  1. 

18«.« 

«.70».(l«« 

lOt.278,287 

77,788.772 

63,580,170 

n.201.659 

2.027.T27 

1SM.93.  ... 

7.05 1,5M 

ISl.OM.KtO 

6»,683.93» 

68,393,20 

19.8J1.874 

6.»»0,8«* 

i«i.e<.,... 

5.8a«.»87 

14S.674.871 

63.7(M.329 

6»,11I).82S 

19.418.130 

12,140.149 

The  receipts  of  flour  and  grain  at  the  seaboard  porCH  for  the 
week  ended  Jan.  6,  1894,  follow: 


Flour, 
At—  bblt. 

.<ew  York...212.0J7 

Boston 44,244 

Montreal  ....  6.06'i 
Pblladelphia.  57,976 
BaltliDore....l2'>.19Z 
fUohmond...  3.505 
(Tew  Orlean*.     5,586 


Wheat,        Oom, 

busk.         buth. 

131.175  1.661,650 

109,143     154.999 


400 

41.372 

207,434 

26,710 

6,893 


Oati,      Sarletf, 

butii.       butk. 

3U.9O0  140.050 

23'v,«67      9  785 


411,702 

441,793 

7.286 

186.941 


25,666 

12  (.3 16 

60,000 

3.730 

25,631 


9,100 
17,600 


Sue, 

butk, 

"i'li 


1,473 


Tot.  week. .458.60? 
Veek  1893. .309,852 


,'S21,156  2.S67.3S6 
697.UU8     413,ldi 


883  710  176.53^ 
647,178  237,936 


2,008 
5.517 


Below  are  the  rail  shipments  of  flour    and    grain   from 
VeBtem  lake  and  river  porta  for  four  years: 

1894.  1893.  1893.  1891. 

Week  Wetkl  Week  Week 

Jan.  6.  Jan.  7.  Jan  9.  ./on.  10. 

flour bbl«.     419,912  347,473  558.503  357,284 


Vbeat.. 
Com.... 
Osta..... 
Barley... 
Bye..... 


bnob. 


429.562 
3.310,694 
1.731,754 

407.187 
70.428 


1,034,437 

1,752,328 

1,685,919 

439,ti55 

89,042 


1,122,918 

3.622  418 

2,013,672 

493.528 

137,572 


591,285 

1.082.494 

1..S30.115 

826,911 

114,486 


Total... 


.  5,979.625       5,001.381        7,390.108        3,445.291 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  6, 1894,  are  shown  in  the  annexed  statement: 


IxportM 

from— 


DewTork 

Boston... 

Portland. 

Pbiladel. 

8altlm're 

».  Orl'ng. 

.«.  News. 

Sforfolt. 

tfontieal 


Tot.  week 

6*ine  time 

1893  .. 


WKeat. 


Butk. 

560,171 

202,563 
15.206 

210.939 
91,219 
49,202 


1.129,300 
1.566.380 


Oom. 


StuK. 
276,973 
128,989 
16,300 
24.500 
362.937 
187.296 


895.995 
514.718 


FUmr. 


Bblt. 

93.0J0 

49.446 

3,057 

24,209 

40,736 

983 

278 


211,729 

247,760 


OaU. 


Busk. 

2.304 


27,964 
"162 


30,430 
46,187 


Rye. 


Busk. 


28,000 


Paof. 


Busk. 
4,031 
346 

97.676 


101,951 
11.79« 


The  visible  supply  of  g^ain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulat  ion  at  lake  and  seaboard 
ports,  Jan.  6,  1894: 


Wheat, 

In  store  at—  bush. 

■ewYork 17.674.000 

Do    afloat....    1,104,000 

4lbany 

Buffalo 2,754,000 

Do     afloat 16(1,000 

Ohloaffo 19,91)3,000 

Do     afloat 836.000 

Milwaukee 898.000 

i>alatb 9,369,000 

Do    BBoat....      209,000 
Toledo 2,646,000 

0(i     afloat IciO.OOO 

iJetrolt 1.665,000 

Do     afloat 3i«S,oOO 

Oswego 20,000 

St.  Louis 5,277.000 

Llnolnnatl 7,000 

Boston l.oa.'i.OOO 


Oom, 

biuh. 

1.334.000 

22.000 

30.000 

711. OdO 

307.000 

2,994,000 

649,000 


OaU, 

Imsh. 

1,688,000 

1 1 8,000 

180.000 

63.000 

13e,000 

648,000 

20,000 

17,000 

9,000 


421,000  87,000 


Toronto. 

Monu«al 

otilladelpbia.... 
Peoria 

Inntanapolls.... 
KHtisas  (Mty.... 
Boltiiuore. . 


146.000 
635,000 
315,000 
121,000 
17'<,000 
684.000 
1.393.000 


15.000 

ssjooo 

353,000 

11,000 

371.000 


1,000 

560,000 

202,000 

107,000 

'9,000 

l.l.'iS.OOO 

'204.000 

14.000 


11,000 


40.000 

21,000 

19,000 

32.000 

140,000 

213,000 

1' 1,000 

80.000 

27.000 

!■.  9,000 

27,000 


Bve, 
busii. 

48,000 
8,o«,0 
5,0<10 

63,000 

2'38i600 

'io,oo6 

28.000 
"7',006 
"2,606 


Barley ' 
busk. 
27.000 

137.000 
60.000 

874,000 

'l8",600 
114,000 
130,000 

31,000 


35,000 


37,000 

"2,6o'o 
2.000 
8,000 
5»,000 
20,000 


28,000 

176",  SJ5 

62  000 
188,000 
2(1,000 
58,000 
66,000 


floneapolls 12,4)1,000      °204;000  27iOOO       20!000     191,000 

On  Mississippi..         39,000 

Tl>T*L8—  ' 

Jan.  6. 1894..7».9'<3,000  9.526.000  3.886.000  572.000  2,159,000 
Dec.  80, 1893. .80.230.000  8;323,UOO  3.770.000  5-3,000  2.219.000 
.Ian.  7, 1883. .81,788,000  11,840.000  6.ll'..000  1,11 3,0C0  2.157,000 
Jan.  B,  1892. .46,604,903  7,9(9.465  3,677,835  2,184,4«4  1,945,701 
Jan.  10, 1891. .25,519,263    2.814,916  3,770,769     440,4718,810,891 


J^r^KT  18,  1804. 
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Pkll«4elphU  k  KM4iB9.— Id  Philadelphia,  Deo.  8,  the 
yMt^'l  elrciion  of  this  company  was  held.  The  total  vote 
«Mt  wM  4M.41S  shares,  of  which  883,303  shares  were  Toted 
foe  Joseph  8.  Harris.  The  oppo-icion  was  represented  by 
Biobard  B.  Hartshome,  who  voted  117.415  shares  for  Isaac 
L.  Bice  as  Pn-sUent.  The  followiDg  offic<>rs  were  elected  for 
ite  Ballroad  Coiopaay  :  President,  Joseph  S.  Harris  ;  man- 
•Mfs,  A.  J.  Antelo,  Jam^  Boyd.  Joseph  F.  Sionot,  Thomas 
lleKeMn.  John  Lowber  Welafa,  OeorKe  F.  Baer :  Treasurer, 
William  A.  Church  ;  Secretary.  William  K.  Taylor. 

The  (oUowinx  officers  of  the  Philadelphia  A  Reading 
Coal  ft  Iron  Company  were  elected  :  President.  Joseph  S. 
Harris  ;  Secretary.  F.  P.  Kaercher  :  Treasurer,  William  A. 
Church  ;  Avistant-Secreiary.  H.  C.  Russell  ;  directors,  S.  P. 
Wol»erton,  C.  Tower,  Jr.,  B.  Y.  Cooke,  Henry  A.  Dupont, 
Arthur  Brock  and  Thomas  Cochran. 

Plttsbnrg  (iheBanr*  *  Lake  Erie.— The  foUowlnx  is  a 
statement  of  gross  and  net  eaminKS  for  year  ending  Deoam- 
t>er  3t,  1803  (December  being  approximated) : 

Orttttmming*  ,^ 

Proa  fretcbt „. ~ - $aS9.S8a 

«••««••••••..••••-.....••••.•-.•*.>•«•  ..>•■       150,40ft 

lo.toe 

„ „ a,T8» 

Tot»l •B00,a3& 

l(aMi«a*B««  of  *ar  and  siiartBtes 077,001 

Walat— sare  of  saalp— »■„ U.Ols 

OM«a«(lB«  traaoyoitattoa „ 16»,4»I 

Osasfal  ■zpeaaas...— i  i 97,MM 

Total „ ~ «»,7»7 

*•(  MWvlaca •I»I.03«« 

iBtarert  oa  •roon.ooo  trtt  mortnfo •130.000 

Ulorast  OB  0900,000  H.C.L.U4tX.ai«i 0,000      1SS.000 

•nrplas 000,038 

St.  Loalt  A  Sao  Praaelseo.— Th«  following  eommUte*  is 
'  acting  for  the  bondholders  of  tb«  company:  LoiUB  Fliagafald. 
Bdward  Kin«,  Iiaao  N.  SeUgman,  Emat  Thalmann  and 
Samuel  I).  Davis. 

Tbarftor.  Wk7laB4  CoBpaoy.— The  foUowing  announce- 
■Mot  is  nude:  'A  Urce  majorii;  in  interest  of  toe  bolder*  of 
both  preferred  and  commoQ  stock  of  th«  Tburber,  WbTland 
Company.  hiTinit  assented  to  the  plan  and  agraomoot  of  reor- 
((■aization  daud  Dec  18. 1808.  and  Tanooa  stnckboM«i  bar. 
mic  applied  to  tba  committee  for  an  estenaioa  of  time  to  en- 
able them  to  make  the  required  payment,  tho  Baocgaaisation 
Oomoiittoa  hereby  axtend  tlie  time  within  wUeb  sttKkhotdcrs 
■Mf  •!(■  the  agreement,  drpo»it  their  aloek  wkh  tho  Man- 
htta ■  Trust  t'ompany.  and  make  the  fltat  eaih  pnmaat. 
OBtil  and  iorlodira  tba  Mth  d^j  of  January.  18M."  John  I. 
Watorbory.  Edward  H.  PtrfciM.  Jr..  WiUiam  A.  IVaah.  OaTid 
Hunt,  Franklin  W.  Hopkins,  Beorgsnisatioa  Comatittooi 

Weatera  New  Tork  *  PeaatylToalo.— At  tha  mini 
Bcoting  of  this  oompaay  ia  Philadelphia  the  following  direc- 
tofa  waraeleeted:  SaBinol  O.  DeOoarseT.  NicbolM  Tboaroo. 
George  K.  Bartol.  Charles  M.  Lea,  J.  Rundlcamith,  WtllUm 
C.  Bullitt.  John  K  Barclay,  E.  W.  riark,  Jr..  B.  L.  Owen.  P. 
P.  Pratt,  Isaac  N.  Salidmaa.  Rudolph  FUwch.  FIraak  U. 
Bogora.  Resolntioaa  wen  adopted  rcaoaunaodiag  tho  ap- 
peoral  of  the  plan  d  roorgiBhMtai  and  tho  appoiotmant  of 
RacaiTrr  DeOovisoy. 

— Aftw  a  Tory  long  and  diuingviahad  mrrioo  Mr.  Oaorga 
H.  Ooa  ntirta  fram  the  pnaidaocr  of  the  ftwsilfa  Esahaaga 
Vathval  Bank.  He  la  aaceaadod  br  Mr.  DaoMmi  CUrfca.  for 
BMay  yean  Vioe-Prasidcnt.  and  idoatifled  with  the  Amerieaa 
Exchange  Bank  in  diffi  rent  capariiits  for  orvrihirty  yeaia. 
Owing  lo  the  ill- health  of  M r.  Coe,  which  aaorsaitaledhia  re- 
haqa«htaagao(fTe  work,  the  real  obarga  of  tba  bank  haa  de- 
lved npon  Mr.  Clarke  aa  Vioe-Fr»«ideat  for  aome  daa  past. 
Mr.  Ooe  ooBlnato  aa  diraetor  and  Chainaan  o(  the  BsaootiTa 
Committee. 

-Slock  Flactoalioas.  Mr.  Joooph  O.  MaiUn'saanoal  staiisti- 
oal  poblicatioo.  baa  beaa  imned.  Aa  osusl.  it  girrs  complete 
tabtea  of  the  moreaionti  of  Mcorities  of  Boston  iot«z«st  for 
190.3 .  diTideods  and  inimat  paid  :  marnrj  Barks*  reriew, 
Ac  This  is  tho  tweoty-Srst  aaanal  numhor.  Oopfea  may  be 
obtained  of  Mr.  Martin  at  Mo.  M  SlaM  Binot,  Boatoa,  for  fifty 


City  RailrwU  See«rttle0-Brokoi^ 


iMiiii>A*«L.n 
•sa-M.  (-.Jw 
■sak.  at.  a  rml  -. 

IM  mmi.,  Ta,  IW>"  i 

■■war  a''U  At* 

l«t  man,  Ita.  Ili 

M  loaet.SaL  IS.,    j  - 

B-var  lal.  ta,  «aaf  19. 

'■  ■  —a«*a»a.H" 

^■  V,  iMMj.i 

B'-     ■  iraailMk 

Oaairal  ctvalnoi. 

•ao.  flpja '*%»<;  • 


•a 
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TnAft  IS'an'' 

■V  m.  a  r.  r...  - 

'  nton.,  7a,  IMM     I 
i  Nland  TraaUno 
KtyoBtaaTiasMau 

ad  ATaas»^i<>'  I' 
■taMrt..l*,l9eii.M  ' 
•■>  Avaosa   mtnt 
'&  Ataaaa...,^.. 
■I  wort..  S^lMrr    J  ■ 
>eUr-TMiaOfc-aio«.^  .     ;j 


IM 

n~ 
loi" 

to" 


FORKioN  Trade  or  Nkw  York— Mohthlt  STATUfiurT.- In 
tddition  to  tables  preceding,  made  up  from  weokly 
retonia,  we  give  the  following  figures  for  the  full  months, 
»lao  iasued  by  our  New  York  Custom  House.  The  fir<t  state- 
Tient  covers  the  total  imoorts  of  merchaadiae. 


iitroKTS  nrro  «bw  toek. 


ISSt. 


Bn 


IMMMt 

isaisosi 


V 

lO.S4T,4ai 
I4.isajsi 
ISMTJWI 

uun«.i 


ll,l»7Jf« 


«»,i4ejss 

4MMISSS 

H4<i.a» 


aa,t7Q3>« 

n.44TAB 


njtsMi 
s«Me,e44 
ti;Kuiis 


I 
tt,nsj(o 


SS,I7TM0 

47.«ajH 
ia,*i8jM 

4B.S0M4S 

41.S8S.SSS 
44.0e7,SSS 
4S,IU,IM 


JMSl..-  1II>J4«.WI  Wl.»'»T.tTtt4Bltt»^flaSl    SmtySJIl  4(K*IW.'«WlMSJ«t.W» 

■iFoan  raoa  raw  tokk.  onwroa 


MaBi,Mu'  ujn»*' 
sa-MaJM.  ao.Taa.iTT  i 
STjouet   si.a)t4.»a> , 
•k.its.ir;  so.<us.i«5 
M.TeT.4sr  si.ast,T« 


Jaaaarr ■ 
VaSraarr.. 


St.nM<T 

auu.i4(i  MMum 

.4»»    M.tSIJD>T 
,«l*|  tMILOOS 
SI 


AprtU. 
Mar... 
IJaao.. 
laif... 

A' 


<i,«ia.4aa  rat^.tso 


,I*S 


sa^awjwsan.TiMW 


Tmal 


!V.  T.  and  Brooklya  Uaa  HeeariUes-Brokec^  Qnotaaooa. 


OAa  coxrAHii 


Mw  srnnskin) 

■11  oiirno  <>— .. 


110 
.lUO 


aiaiMyak 


US 
or 


111 

0»" 

isii" 

iW' 
•I 


OAB  OOKPASril 


ICatrafaMIM  (Of aaklTB) 

yjiijJVaalMiiai-""."-"."»: 

BaaSws 

■llaSSrt  pnt'.'.TZZ'.'.'JZ' 


BM. 


I4S 
IS* 
100 
130 
lot 
IHT 


Aak. 


ISO 

ibs" 

Ke" 


so 


Aaetloa  ttaloa— Among  other  seonritiea  tho  following,  not 
regularly  dealt   ia    at   tho  Board,    wore   fooentlr   aold    st 


R.  V.  Harnett*  Co.: 


101bBtberWk]rlaa4Oo.,pr«  0110,000  Taxaa  Baolno  VsL 

foROd. lO-IS>s|     A  Nerthwaaf  n  lat  fa,  I0S8.     a 

aOHrfs,  I  01 .000  Doalaotaer  Tsreta  (H. 

•0,000  !t  T.  Piav.  A  Boatoa  j     Y.)  So,  1011 ...90 

BB.lat7s.U99 113H  I 

ByPfaMia.  Adrian  H.  MuUer:*  Son  : 


RB.n> 

-t  t.«Mt»  Hw.  I 


.109 


)«S1  lot 


Slot 

73 


33  B.  Y.  i  N 

90(laN««tlia'- 

OMswasiisrt  II  > 

siaod.  L.  I  .:oo<a 

814 AdtfOMlaek   l.aii<i  a  lu 
vaalmsiit  Co.  of  V.  Y.. 

0(aaaafe 030  lot 

•  rtethass  ^sttoaal  Bk...3»0 
90H.a  0laaac«..aoss.01>(*93 
194  Dry  Os«k  ■.  B.  A  Bott. 

SB.  Co »»-100>s 

IS  BUU  Avaaae  BB.  Co. . . .  100 


I   oaOsatlasBtot  Nat.  Baak..llO>« 

38  Ohio  ralla  Cm  Utg.  Oo.  8 

l>.  r.  «aai  .  I'ref    ...        07  >« 

17  niitrber.Wkj'laBdOo.pr.   10 
BavMfa. 
•00  Kaaaaa  A  .HKtiraaka  Ry.  | 

Oo.  tlook  teilii        I 

040  Kansas  A  Xrhi^ika  Hj. 

Os.  Isl  mar',  boad  aor<i>. . . 
•40  Kaaaas  A  Mahraaks  B/. 

Co.  2d  wort.  iMBd  aerip  ... 
01,000  LehUh  A  Wl'kaabsm 

cool  Oo.  7».  liMHi    105 

•«,«oO  Drr  UoekK  B.ABatt. 

RR.  Sa  oart  .of  lodabtadnaaa, 

1914  PAA 9»Aint. 

0850  Prmrrva  Ciab  of  M.  Y. 

City  kooda 9110 


Saulitng  aud  l^ttutucial. 
Samuel  D.  Davis  a  Co., 

▲JTD    OBALBBB    tS    umTlUBT  aBOUBITUBa. 
NO.  44  WAI.L  BT.,  NBW  TOBK. 


0AHOaL  D,  Datjs. 

r  N.  Y.  StookKxahaBAo. 


OBAS.  B.  TAa  XoeiBAaB, 


THE  MERCANTILE  NATIONAL  BANK 

OP  TUB  CITY  OF  NKW  YOKH. 

Mo.  101  Braariwar. 

Capital.         •       01,000,000 1  Sorplaa  Pan*,    •    01,OOO,O«* 

WUUAM P.  or.  JOHN.  PraaiOaat.    I  rHCDICUlCK  B.  SOnBMOK.  Oaakltr. 
_,,  JAUS8  V.  LOTT.lAaaUULDt  Claaklar. 

<  AnCOONTS  soLicrrBD. 
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Site  IBaukcrs'  (Sa^etU. 


DITI  DK1I**« 


Xtau  •/  Ccmptrnt- 


OtmL 


PmfM* 


Book!  Otoitd. 
fitay*  ineltuive.) 


Nallroadri. 

Oalnl  Wi^  '•'  •"<•  J.;q"»r  )•••• 
Or*«»  Rotth.rn  piof.  iqmr.)... 
UuBilDK'tun  *  Browl  lop  prrf 


IH.                      do       "»"    , 
T>eiil»T.  S.  A.  *  Cblc.  prtf ] 

Sfllt  r  *  Mine  Hill  N»T.*  RRJ 
Moant  ('vrboo  A  P.ri  «»rbon... 
M.  P.  MIDB  *  Mm.  in»r.  (quu-.). 
•akBTlklM  V.I.  K»v  A  KB......M 

•Mmo  A  Uhl<>  L'rB<.  l>rel.  iquar.l 
Fire  inaorauec.  i 

Btoi»aw»y. __- 

CraUnrntAl '  ' " 


II* 

b 

B 

$3  90 


Feb. 
Feb. 

Jan. 

Fob. 
Jan. 
Jan. 
P«b. 
Jan. 


1  Jan.  17  to  Jan.  31 

1  Jan.  SI  to  Feb.    4 

2fi  Jan.  18  to  Jan.  24 

IsVeb.     1  to  Feb.  14 

1  Jan.  14  to  K«b.    1 

12 to 

12 to 


VUTCSOt.. 


5 
S 
6 


ra<-iilr "•• 

Bii- 

ilan«oaa.  . 

B.  1  m.  Ulnar.) !     Jj 

SSSi  HT«.  *  III  Prop«rilw  pt.  '     • 


1  Jan. 

12 

Jan.]  25.Jan. 

Feb.      1  Jan, 

On  dem. 

On  dem. 

On  d*Bi. 

Od  dcm 

Jan.    16! 


Feb.    a 
Jan.  25 


Se  to  Jan.  31 
—    to 


16  to 

—    to 

16  to 


Jan. 
Feb. 
:Feb. 


to 
io 
to 
to 

■  -   to 


IB 

1  Jan.  2S  to 
1  Ian.  10  to 


Feb. 
Feb. 


January  12. 


Prime  biinkorg'  sterllnK  bills  on  London.. 

Prime  coiiimirolal ..- — .— 

noouiiientHry  oomnierci<»l.--— ■  ——--—-•• 
Parle  bankera  (francs), -•—..--"  --...--.. 
Amsterdam  (giilWurs)  ''»"''«",--,-,•? -y-" 
Frankfort  or  Brenion(relo!iniarks)b  nters 


Sixty  Dayik 


4  84  «4  sm 
4  R3V|94  8S^ 
6  19S8  96  18% 

4tma403i8 

94''8»95 


Demand. 


4  87>s3i4  88 


5  17>«2e5  16^8 
403ga401is 


•nie  foUosring  were  the  rates  of  domestic  exchange  on  N ew 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buyiDR 
U  di^rount,  pellinfj  par®!.^  premium;  Charltston,  buyinu  1-16 
discount,  selling  1-16  premium:  New  Orleans,  bank,  $1^00 
premium;  oommeroial.  25c.  premium;  Chicago,  7jo.  per|l,000 
premium;  St.  Louis,  90c.  premmm. 

United  States  Bonds.— Quotations  are  aa  foUowa: 


•  At  rate  of  6  per  cent  per  annnm. 

ll.>TK.-TlM>  Or»gon  Railway  *  Navigation  dividend  which  appeared 
In  our  last  lasne  was  ertoneoos. 

WAI.I.  STREET.  FRIDAY.  JAM'AIIY  li.  1894-3  P.  M. 

The  Monej  Market  and  Financial  Sltnatlon.  -  There 
is  a  general  inclination  in  financial  circlea  to  wait  for  favor- 
able developmenta  in  Washington.  There  is  a  desire  to  see 
meMure*  speedUy  adopted  which  will  replenish  the  Treasury 
and  restore  the  gold  reserve  at  least  to  its  former  minimum  of 
9100,000,000.  It  is  also  of  the  utmost  importance  that  the 
tariff  question  should  be  settled  as  soon  as  possible.  However 
the  final  duty  may  be  fixed  on  any  specified  article,  the  im- 
porten  shape  their  business  to  suit  it  and  go  on  with  their  en- 
gagemenU  for  the  future  ;  but  while  the  rate  of  duty  is  pend. 
ing  and  remains  an  unknown  quantity,  it  is  manifestly 
impossible  to  do  business  except  from  hand  to  mouth. 

The  report  of  the  U.  B.  Claflin  Company  this  week  show.s 
how  heavily  the  crisis  of  last  year  bore  upon  the  dry  goods 
trade,  and  it  may  be  wondered  that  the  company  went  through 
auch  a  severe  test  without  greater  losses  than  those  actually 

ahown. 

The  healthy  investment  demand  which  manifested  itself 
here  early  in  December  last  Is  now  lacking,  and  for  the  first 
time  in  years  we  are  without  the  "January  boom,"  which 
osuolly  begins  with  a  demand  for  bonds  to  re-invest  th« 
money  received  from  coupons  and  dividends ;  this  year  it  is 
prol>able  that  owners  of  securities  need  most  of  their  money 
for  living  expenses. 

Tlie  railroad  earnings  may  show  proportionately  better  th;m 
last  year  in  the  net  results  if  we  have  a  lii;ht  winter.  Last 
•winter  was  very  severe  and  caused  a  large  increase  in  operat- 
ing expenses,  reducing  in  that  way  the  net  earnings. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  J.4  to  1}4  per  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were 
1  per  cent.  Prime  commercial  paper  is  quoted  at  S^2  ^ 
4Hper  cent. 

■i'be  Bank  of  England  weekly  statement  on  Thursday 
sboitrd  an  increase  in  bullion  of  £964,401  and  the  percentage 
of  recerve  to  liabilities  was  48'46  against  41  "44  last  week  ;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  ehows  a  decrease  of  1,875,000  francs  in  gold  and 
2,750,000  (rancB  in  silvtr. 

The  New  Yi>rk  Ciiy  Clearing- House  banks  in  their  statement 
of  January  6  showed  an  increase  in  the  reserve  held  of 
98.008,200  and  a  Hurplus  over  the  required  reserve  of  $83,796,- 
•SO.  a«ainst  $80,fll5.150,  the  previous  week. 


Oapltal 

•nrploa..  ..    

Lnaas  snd  dlK't^ 

3lioulstli>n 

Vet  deposits..... 

Bpoda 

ti««ai  teodera... 

BMcrre  held.... 
I  raserve... 


Manilas  reserve 


1894. 
Jan  6. 


f. 


Difereri'ifrom 
iVctj.  week. 


1893. 
Jan.  7. 


60,422,700 
69.101,600 


1892. 
Jan  9. 


* 


59,372,700 
66,007,900 


Inc.  1.200,700  441,233,700  411,2  »,J00 


•0.432,700 

72  .M.'S,2i<" 
41H.M)7.flOO 

1M  O4i.4;0I>er.  67,  00  .5,^8.^.000;  ."i.SiiS.OOO 
M».B24.600  In.  12,'^ 86.800  48.1,.167,8<Ml477,3-i2. MOO 
111,<>73,400  Iuo.4,7.'i7,000  76,826.BO0:  99.050,100 
102.3.^4.400  Inc. 1,248,200    46,ia7,8Uo|  39,2.>6,6U0 

318,427.800  tno.e.O<'3,200  122.781,400  133.336,700 
129,«31,  90  Inc. 3,021, TOO. 113,84l,<l  0  119.349, »75 

8;^7^6,6.^0Inc  .2,981,800!     8,942,4ao|   18.961,125 


2s, reg. ' 

4s,  1007 reg. 

48,1907 coup. 

6s,  our'oy,'95....reg. 
es,  oar'oy,'96....reg. 

OS,  our'oy,'97 reK- 

es,  oar'cy,'98 reg. 

-  ,  ear'oy.'99....r«g 


Foreign  Exchange.— The  tendency  of  sterling  rates  was 
towards  increased  firmness  all  the  week  until  Thursday,  when 
the  tone  relaxed.  There  was  a  remarkably  good  demand  for 
bankers'  bills,  which  appeared  to  be  for  the  purpose  of  making 
■stlkments  or  some  uiher  definite  object,  and  this,  with  only 
s  moderate  supply  of  commercial  exchange,  led  to  the  firmer 
rates.  To-day  the  market  was  steady  and  actual  rates  of 
exchange  were  as  follows :  Bankers'  sixty  days  sterling, 
4  84}^ia4  84?<^;  demand,  4  86V^'®4  86i^;  cnbles,  4  86^04  87. 


Intere$l 

Jaiu 

Jan. 

Jan. 

Jan. 

Jan, 

Feriodt 

6. 

8. 

9. 

10. 

11. 

Q.-Mch. 

"  95 

•  95 

*  93 

•  95 

*  95 

Q..-Jan. 

•112'4|  112V  113 

113 

'  11278 

Q.-Jau. 

•112!>8    112%    113 

•112% 

'113 

..  *  J. 

•\0l     *102 

•102 

•102 

•102 

J.  A  J. 

•104      *104 

•104 

•104 

•104 

J.  A  J. 

•107     "107 

•107 

•107 

•107 

J.  *  J. 

•110     *110 

•110 

•110 

•110 

J.  A  J. 

•112     *112 

•112 

•112 

•1^2 

Jaiu 
12. 

■  95 
113 

iia 
•loa 

>104 
'107 
"110 
'112 


•mills  tbe price  bid  atcne  mornmit  board :  no  $ale  was  made. 
l30lng._Following  are  current  quotations  in  gold  for  coins: 


Sovereigns $4  85  ®$4  90 

Na.oleoDS 3  85  a  3  90 

X  X  Keichmaike  4  70  a  *  80 

25  Pcsctan  4  75  »   4  85 

Span.  DoublocBS.lS  65  ®15  7o 

NIex.  iJoubloons.lS  55  alS  75 


Fine  Pilver  bars —  69  '«— 69«». 

Five  francs —  90  a  —  9S- 

Mexloan  dollars..  .— 64's®— 35>» 

Di>  uucommerclal a—   — 

Peruvliiu  90U —52  -a  —  54 

Engllsb  silver 4  80  ®    4  OO 

U.S.  trade  dollars. .  —  60  -a  —  65 


Fine  gold  bars....     par^^prem. 

Onited  States  Sab-Treasury.— The  following  table  shows 

receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


Jan. 


BteeipU. 


4.901,574 
4,151,603 
5,M3,736 
8.870,765 
4,841,104 
8,651,966 


Payments. 


$ 

3,830,110 
3,861,073 
3,504,879 
3,3z1,540 
4,176,833 
10,034,776 


Total    31,710,738'  28.679.211 


Balancee. 


Coin. 


58,634,055 
58.748,216 
60,161,377 
60,372.983 
60,805,838 
59,489,539 


Coin  Oert't. 


9 
994,151 
1,141,356 
1,028,291 
1,0  3,145 
1,^13.812 
1,026,141 


Ourrtney 


9 
29,313,918 
29,343,682 
29,492,442 
30,133.298 
30.316,056 
30,337,217 


State  and  Railroad  Bonds.— Sales  of  State  bonds  this  week 
included  |25,000  Va.  2-3s  of  1991  at  55>^-%;  $10,000  Ala.  class 
'•B"  at  98;  $3,500  Tenn.  settlt.  6s  at  108;  $33,000  Tenn.  settlt. 
33  at  74;  $2,000  Louisiana  con.  48,  new,  at  95. 

Railroad  bonds  have  been  dull,  or  when  there  was  any  ac- 
tivity it  was  generally  at  the  expense  of  prices.  The  Northern 
Pacifies  were  especially  weak  on  Thursday,  with  free  sales  of 
the  third  mortgage  bonds,  apparently  by  foreign  holders,  the 
price  declining  to  53  and  the  consol.  58  to  27}^.  Atchison 
bonds  also  lost  something  of  their  previous  firmness  and  the 
4s  sold  back  to  63,  the  2d  3'-4s  "A"  to  325-^.  The  Erie  2d  con- 
sols remain  dvdl  around  75,  not  being  affected  much 
by  the  plan  of  reorganization,  tmder  which  the  new  money 
required  from  holders  is  about  30  per  cent  of  the  present 
market  value  of  their  bonds— say  $900  on  $3,000.  The  Phila. 
&  Reading  bonds  weakened  a  trifle  on  Monday  after  the  an- 
nual report  was  published,  though  considering  the  gross  re- 
ceipts of  the  property  and  the  difference  between  the 
past  and  the  present  management,  the  document  was 
rather  a  hopeful  one.  To-day  the  principal  activity  was  in 
Northern  Pacifies,  the  1st  6s  selling  at  106,  the  Sds  at  521,^ 
and  the  consol.  53  at  27. 

To  inspire  confidence  in  our  railroad  bonds  at  home  and 
abroad,  it  is  of  much  importance  now  that  every  plan  of  reor- 
ganization brought  forward  should  be  prepared  with  a  just 
regard  to  the  rights  of  mortgage  bondholders,  and  the  latter 
should  not  hesitate  to  appeal  to  the  U.  S.  Courts  for  protec- 
tion of  their  interests  whenever  it  is  necpssary.  Those  courts 
have  always  shown  a  spirit  of  equity  and  a  purpose  to  give 
justice  to  all  parties  before  them  without  much  regard  to 
mere  technicalities. 

Railroad  and  Miscellaneons  Stocks.- The  stock  market 
has  been  very  dull  and  without  features  of  much  interest. 
The  tendency  of  prices  has  been  rather  downward  than  other- 
wise, but  only  a  few  stocks  have  marked  any  considerable  de- 
cline. The  passing  of  the  Louisville  &  Nashville  dividend 
on  Thursday  has  been  followed  by  a 
ness  in  that  stock,  though  it  is  plain 
Ls  strengthened  by  not  paying  any 
time.  Western  Union  Telegraph  has  been  among  the  most 
active  stocks,  and  has  ruled  very  steady.  Burlington 
&  Quincy  was  again  selected  for  bear  attacks  but  yielded 
only  slightly.  Erie  is  very  duU  around  14,  though  it  would 
prooably  rule  higher  if  the  proposed  plan  of  reorganization 
was  assured,  aa  that  plan  is  quite  favorable  for  the  stock- 
holders. Sugar  was  active  at  rising  prices  on  Monday,  but 
has  been  dull  and  lower  since  tlie  adjournment  of  the  annual 
meeting  for  lack  of  a  quorum  and  the  publication  of  no  re- 
port, closing  at  82^.  The  market  is  waiting  for  some  im- 
provement in  the  condition  of  things  at  Washington  and 
also  in  the  railroad  world.  To-day  there  was  a  little  better 
tone  at  the  close  with  prices  generally  a  fraction  higher  thai) 
at  the  morning  Board, 
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.NEW  YORK  STOCK  VXCaHHB^—AClIVJB  STOCKS  for  week  enlinj  JAXUATiY  12,  ani  since  JAX  1,  1994. 


HIGHEST  AND  LOW£8T  PRICES 


SattfdAy,       TtonAaj,       Tneaday.    Wednndiir. 
Jan.  0.  Jul.  8.  Jan.  9.        Jan.   10, 


ninndny, 
Jan.   11. 


FTldv. 
JanTTa. 


BTOCK8. 


Sales  of 

the 
Week, 
Shares. 


BanicefDr  year  1994. 


Ix>\ro«t. 


Higbest. 


ID       13V 

•67i«    70 
•7L'       73    I 

4  • 
11 

IT   . 
nSii     134 

75       7* 


11%       I2I4 
1  1 

•(»       71 

•72       T3H 
M>       50% 

:I8     110>4 
n\t    17>j 

189     138 
75%    77  >» 


IIH    V2H 


•68  70>» 
•72'«  73I9 
CO       50 

110    lie 

17       \T4 
130     140 
74««    76*4 


11»9    12 
'S      1 

69       69 
•72       73 

48>«    4S«4 
110>jllU>i 

io>a   1H% 

134     134 
73'^    74ag 


03>«    »3>« 
67       St)    I 

118     118     * 

0»^  100>e 

ny7>al89 

84  >«    65~«l 

M       36I4 

110     IIUV 

as     ss%i 


so  20 

•M  66 

139  135% 

164  16e>a 


d 


94%    04% 

57%    59 

118     119>« 

ieo>«ioi^ 

188     138 
6<m    68«4 
35%   3ev 
113     lis 
S5%    36^1 
80       ^5 
*I9>«    SO 
•60       66 
135     135% 
10^     168 


31%    32 

•>• 

•6        19 

•1  6 

•50       60 

•100     107 

01     om 

•7%      8    I 
27       28 
14       14V 
65       65    I 
111%  192>« 
•09>i  101    j 
49       44  V 
•S"*      0    I 
•li»      5 
132 '•133% 
—H    97 
11        11 
SI        31 
•ISH    UH 
t4       34V 
l»>t  3l>« 
•17%    19    I 
•67       7'J 
•7%    07%' 
•1»S     15 
••4       67 
•30       31 
14        14 
•8«>*.. 
10>4    1 


31^8 
•»• 

•5 

•I 
•50 
100 

91*1 

•7"4 

38 

14>a 

6.\>4 

132 
•90  >• 
42«« 
9>« 


sr- 

% 

15 

6 

60 

100 

91V 

8 

38  >« 

141^ 

66«t 

123 

1014 

43% 

9'» 


122 
97% 
11% 
31 
14% 
34% 
30% 

IH 

•07 
»»T\ 
15% 

•65% 
30 


124 
97% 
11% 
31 

14% 
39 
31  *« 
is 

fit 

1H% 
1.^% 

67% 
32 


57%    58% 
lis     118 
100     IOff% 
139     139 

C.-.U    01% 


•18%    10% 
•60       66 
134%  134% 
165%  165% 


50%    57% 
118     118 
99     100 


69%    66% 

35       3.n% 

ir-"Tjll2% 

31        32% 


82 

19 

•"0 

138 


u 

66 
134 

167     187 


•30%    31% 
•%         % 
•5        19 
•1  6 

•48       60 
102     102 
91       91% 
•7  8 

27%    27% 
14%    14% 
66%    66% 
131%  123% 
•09%  100% 
41^    44% 
8%      9% 
•%      6^ 
133     133% 
97       07 


'30%    31% 

-i"*    15' 
6 
60 


•1 

•48 


101      106 
91        91 


•7 
27 
14 


8 
27 
14 


•11 
•30 


11%( 
S3 


13%  13% 

34  25% 

30%  31% 

1T%  17% 

•«7  68^ 

97%  08% 

•14  19 

•63  68 

•9U%  31% 

111.  M  L« 


06%  06% 

132     133 
•09%  100% 

43%  43% 

•8%  9% 

•%  6^ 
131%  133 

•96%  98 

■10%  11 

38%  30 

•13  13% 

34%  34% 

30%  21^ 

•15%  19 

•70  78 

9«  98 

•14  IM-^ 

6- 

•20  3. 

14  14    , 

•38%  SI%J 

11  1S%| 

1  (iUl         lA^       I 


10«te   11^ 
70       " 


•13U     14J 
73%    74' J 


10%    11 


56       56'^ 
116%11S 

98'«    99% 
138     139 

64%    65% 

34%    35 
111      113 

31%    3-2 

*18«i"Y9% 
•60       05 
133     133 
164     164 


*% 
•9 

•1 

99 
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91 

•6% 
•26 

14 

67% 
121% 
100 

41% 

•8 
•% 
!!'<% 
•96% 
*10% 
•28 
•12% 

24 
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•1^ 


15 

t; 

55 

107 

91 


14 

67% 
122 
100 

43% 
0 

.^ 

I'.'O'-- 
Itx 

11  ^ 

111 

•-•l'« 


■i:>3 
73% 


70 


131 

74% 


•137 
04 

■109 

m 

134 

160 


138% 
63% 

35 
111 
32% 

18'% 

66 
U4% 
164 


•1 

55 
103 


•7 

12J 

1' 


Arlire  RR,  Stoeka. 

Atchison  Toneka  &  Santa  Fe. 

AUantio  A  PaeUle 

Baltimore  A  Ohio 

Canadian  Paciflo 

Canada  Sonthem 

Can trsl  of  New  Jersey 

Cbeaapeake  A  O.,  Tot.  tr.  oert 

Cbli-aKO  A  Alton 

Chtraffd  Barllnxton  A  Qnlney 
I  talcajco  A  Eaateru  Illinois. . . 

Do  nref. 

I  -hicaeo  Slllwaakee  A  8t.Faul 

Do                           pref 
Chlcaco  A  Northwestern 

Do  pref 

Chleaco  Rock  Island  A  Paclflc 
ChlcMCO  St.  Paul  Minn.  *  Um. 

Do  prat. 

Clvtre.  ChieliL  Chic  A  St.  L... 

Do  pref. 

Columbiu  Hooking  VaL  A  Tul 

Do  pref 

Delaware  A  Hodaon 

Delaware  LaekawannaAWeat 
Dearer  A  Rio  Orande 

Do                           pref. 
Eaat  Teoaeaaea  Ta.  A  Oa 

Do  latpref 

Do  2d  prof 

EraosTllIe  A  Trrre  Haute 

(.irrat  Nurthem,  praf 

tllluoU  Central 

lowaOatial 

Do  pref 


23,926 
330 
102 

3,445 

2.13.^ 

4,015 

50 

71,039 


O^e  Jan. 

%  Ji>u. 

67     Jan. 

71%  .Jan. 

47     Jan. 

Ill     Jau. 

1G%  Juu. 

134     Jan. 

3 '4  Jan. 


2 


12<^Jan.    0 
1     Jan.     8 
6U     Jan.  10 
72%  Jan.     3 
.'.O^  Jiin.     R 
lltl%Jau.     6 
17%  Jon.     6 
10  134     Jan.  JO 
3    77%  Jan.     8 


% 

15 

6 

99 

107 

91% 

7 
36% 
13%  Lake  Krla*  Waatarn . 


IN> 


I.akf  Minrf*  A  Mich.  8aui 


pref. 
tbem 


•% 

l'.M\ 
■  J<i 
11 
•27 
•IJU 


i 

';-:'* 

'■ 

--  ■  .ilca«o 
WATexaa 
'•■d.oon<oL 


reeu. 
reeta 


t  St  pref 
2d  pref 
ka  EHe  A  WmVn 
prrf 
S'ew  Ko(land... 
■  "  'vrnAlUrt. 
'iiTfi,  prvf 
• .»  Wmlirn 
WaaL.IMw 
: ")  ptaf , 

k  A  Wr^— 

vankem  Pi 
Do 

*  Mlaslaalppl 

^ooitera . . 

II  R-jr  A  tfa^ 

'iSb.  UnaA  L  .ui.^oiiij 

•  DeaatarAKTaaanila. 

:clpbUAKMwUax 

!--»,■  iiu.uumClan.Ciilc.  Aai.L. 


20<) 
152,11 

17,219 

305 

2S,435 

4,500 

550 

9,177 

199 

250 

10 

3,1 

2,006 


510 


132 

500 

1.280 


1.40;i 
1.700 

521 
3.380 

100 
64,450 

905 


0.029 
901 
446 
755 
ISO 

5,250 

104>S0 

160 


4.806 

200 

lOO 

450 

1,060 

60 

43,864 


lo.^•.•.•• 
l,uuo 
1,800 


pi«t. 


H.  A  W.P.  Ter.,tr.  r  2da«M.  ad 

Do  prrf.  ir.  reeb. 

Bio  Oraada  Wartera 

Ho 

5     Bt  IxioU 

9%  Do 

-•9    SL  Paul  A  Dolotk 

M6    I  Do  nrat. 

106    Hi.Paalltlna.AMaBltoba... 

31%lo«tkarB  Paelfle  Co 

Taxaa  A  PaeUe 

9%  T»l«4a  Ann  Arbor  A  N.  Mloh. 

49    .Toledo  A  Uklo  Ceatrai 

80    I  Do  prat. 

177«rDlon  ParlOo 

5     Vnion  Paclde  DoBrer  A  OoU. 

'  ■    Wabaak 

I>o  yrot. 

ATi«.(inr  A  I,aka  Erie. 

•  --J  praf. 

"ntral  Oompanr. 

.  iiaoaa  Rlocka. 

28%  Afiirriraii  (.^rtloa  Oil  Oo 

49    I  Oo  pref. 

83%  A«art«aA  SBgar  MtOatBt  Co. 
84%  Do  praf. 

75   lAMsrlcaa Toiiaoee  Oo.. ...... 

Do  pref. 

Oo,.  tniat  ree'ta. . 

Ooal  AlronDaral.. 

Foal  A  Iron 

QaaConpaar.. 
OMUareeifiB«O0 

Oo 

OnHaca  »tw..U  aaat  H 
,^    ,_       Do  m«f..aa«'tpd. 

«%|irailaBaIL«id  Do 

Do  praf. 

North  Amertoaa  Co 

Ore«OD  lniprov«Bient  Co 

PwMe  Mail 


SO 

3,009 

13,674 


0 
120 
IMO 
31.4'io 
310 
300 
410 


330 
1,439 


93%  Jan. 
54%  Jan. 

110       JllD. 

.>7  Jan. 
l:<.''>%  Jan. 

i;i%  JuD. 

32%  Jan. 
10938  Jan. 

:<1     J  nil. 

82     Jan. 

19     Jan. 

60  Jan. 
129%  Jan. 
161%  Jan. 


30     Jan.     3 


M  Jan. 
100     Jan. 

89%  Jan. 
0     Jan. 

23%  Jan. 

1:^8  Jan. 

63  Jan. 
1I'<\  Jnn. 

90%  Jan. 

407h  Jan. 
H%  Jan. 


ll>i%Jan.  11 

9)1     Jan.  2 

10     Jan.  2 

2M     Jan.  4 

13     Jan.  4 

22%  Jan.  2 

18%  Jan.  5 

15%Jaii.  S 


05% 
14 
66 
30 
13% 
20% 
7% 
10<i 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


14% 

14 

40 


Jan. 
Jan. 
Jan. 


SO 

4 
1S% 


24 
4% 
3% 

17% 

12 

44 
2% 


Jan. 
Jaa, 

JhK 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


11 


4 

7% 
85 

8M 


125 

466  Kio 
2,7«0,  20 
6,011       7 

707      5% 


Jan. 
JaiK 
Jan. 
Jan. 
Jan. 
Jon. 
Jao. 
Jon. 


06 

99 
118 
101% 
138 

»«% 

.■!t;:i, 

1 1  -J  I... 

82 

20 

06 
130 
10A% 


Jan.  3- 
Jan.  6 
Jan.  6 
Jan.  8 
Jan.  8 
Jan.  8 
Jan.  8 
Jan.  10 
Jan.  8 
Jan.  10 
Jan.  4 
Jan.  12 
Jan.  9 
Jan.     6 


32     Jan. 


55     Jao.  5 

108     Jan.  3 

91%  Jan.  6 

7     Jan.  4 

2>'%Jan.  8 

14*4  Jan.  8 

60%  Jan,  : 

23     Jan.  8 

100     Jan.  S 

4.'>%J«u.  4 

9%  Jan.  8 


8 


124  Jan. 
97%  Jan. 
11%  Jan. 
32  Jao. 
14%  Jan. 
2.'>%  Jan. 
22     Jan. 


IH     Jan.     8 


98%  Jan.  8 

].'•     Jan.  9 

(Ki     Jan.  Ul 

32     Jan.  8 

14%  Jan.  a 

29%  Jan.  S 

12%  Jan.  8 

190     Jan.  9 


ir>'.4Jan.  8 
15%  Jan.  5 
45    Jan.    6 


20    Jan.    4 

5%  Jan.    « 

19    Jan.    2 


25     Jan.  10 

5     Jan.     6 

4%Jan.     e 

20     Jan.     n 

I2%jan.  13 

45     Jan.     H 

2%  Jan.    S 


5    Jan.    8 

0%Jaa.    8 

25     Jan.     A 

88     Jan.     8 

li  101%  Jan.  10 


4,4<Mi 
7611 
030 
3^430 
3JI00 
3,005 


41 
•4%    86 


40       40%l    40       40        89       SO 
84%    »6%l     84%    mS     MH    SO 


Plpo  Use  CertMctaa. 
Pmlaaa  Palaea  Ckr  OompaaT 
OOTor  BnUloo  CWtMoatea. . . 

19%|TeaaeMeeOoal*troii. 

Do  prof 

0Blt*d  Btatea  Rabbar  Oo 
Weatom  Union 


Telegraph. 


500 

187,824 

S,8S6 

S,S62 

45 

03,059 

"iiJo 

1,730 

49,495 

50,840 

2,4115 

21 

9,.'»!il 

1,414:1 

615 

905 

1,290 


17% 
4% 
•I 

12% 

12% 

47 

au 

2M 

03 

75% 

79% 

69% 

93 

98% 

"21" 
123 

20% 

30% 

ix% 

47 

22 

OH 
3% 

12 

I-t 

HO 


1,900  102% 

8,629    14% 

i'427, '^o" 
112.470    M()Ts 


Jan. 
Jan. 
Jitu. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jon. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jnn. 
Jan. 
Jan. 
Jan. 
Jan. 
Jnn. 
Jan. 
Jan. 
Jan. 


22%  Jan.  6 
8%  Jan.  8 
9%  Jao.    A 


It! 


75     Jan.  3 

2    19     Jan.  6 

a      5%  Jan.  8 
2      6%  Jan. 


6 


14%Jan.  S 

13%  Jan.  4 

50%  Jan.  a 

6%  Jan.  9 


Jan.     3 


Jan. 
Jan. 


29%  Jan.  4 

60     Jan.  8 

84%  Jan.  8 

85%  Jan.  8 

75     Jan.  8 

03     Jan.  9 

66%  Jan.  0 


34% 
127% 

36% 

87% 

30% 

48 

28 

71 
4 

13 

l.'vs 

HO 
171 


Jan.  0 

Jan.  8 

Jan.  8 

Jan.  10    . 

Jan.  A  '^. 

Jan.  4 

Jan.  8 

Jan.  6 

Jan.  6 

Jan.  10 

Jan.  0 

Jan.  3 

Jan.  8 


19^a  Jan.    4 

4i"'jan.'"d 
86%  Jan.     » 


■OMAl 


w»ml»mmU>      1 014  MCtUeataa.      t  nmintalnwatpaML 


72 


THK    CHRONICLE. 


(Vol.  t,VI£l, 


NKW  10  <•  gTOCC  BXCHAW9K  PRICES  (CoaWae  \)-mAOTrVB  STOCKS.       n  Ina^t^  actual  *a^J 


iJIAOflTB  VfOOKB 

LiteBT*  ftm— >«""* '■^ 

'    •Till*  * Sonth.  111.  rr«f..-..100 
n  AH.  Y.  Air  Us* prat. .100 

ktjra  KUt»im>1 100 

'1  BMkMter  A  mtuborf .  1 00 
Pivft>n4  ..100 

fi&«£j^i:^".*!!°':::::.lSS 
S£si.*/K:r5dii-.:::-.:iS 

rtatema .••.••!5S 

DataU  to.  Sbora  *  AUauUo  1 .  100 

m^^mA^ 100 

ruatAPwvlUrqmene. 100 

mttni... v.;"}22 

«Mnl*  PatMaltnM  eU*1....100 
•ft  ■•»  WlB.  *  8*.  F.  tt.  rao. . . .  100 

PNtamdtnMrMU... lOO 

■MMMATuaaCMitnl 100 

nilaato  nntm  iMMd  Udm.  . . .  1 00 

EMMwkA  *  Mlektna 100 

Kaoknk  A  OMlb&Ma 100 

Pi«i(rr«d 100 

IO«i«T.  Btumt.  a  St.  U  Con*.  100 

Wm^^rw^A  ,     ....... 100 

!,«•.  II.  A.  A"Cbie.','^'(eiTed'.100 

*Sg|jo»- :;.:::;::::::  gg 

Mulou  HkUeukl'. 100 

KontoA  Km*x M 

a.  Y.  La«k.  A  WMl«ra 100 

aartolk  A  SouUirrn 100 

pMrlaA  Kwiern 100 

»nM.PV  Wa7MACblM«o.--.100 

ftm.  A  Wwtera  pf 60 

iUMMlMr  A  8«r*toin 100 

Bo«mWM.A  ORtlrn*burKh....l00 

ft.  LobU  Allan  A  Ter.  Baate...l00| 

I>r»f.rr^       'OO 


Jati.  13. 


Bid. 


16S 


176 


1& 


M 

50 

14 

148 

ft 
18 

5 
IS 

«% 
..... 

4 

'"in 

88 

7 


S7>« 


A«k. 


20 
S7 
73 
60 
15 


8>« 


10 
5 


lUO 


106 


63 

4 

14H 

?6 
178 
110 

18 
14S 


8 
36% 


ib 


SanttfnUaJin  189' 


£M*Mt 


Uighett. 


14    Jan. 

147    Jan. 

6^JaD. 

6  "J'ao. 


i  Jan. 
86>t'JMi. 
ISHJan. 
83  "Jan. 


151     Jan. 
110>e  Jan. 


149  Jan. 

26  Jan. 

176  Jan. 

110  Jan. 


14>«  Jan. 

147     Jan. 

&>«  Jan. 

6  "Jan. 


4  Jan. 
86%j°an. 
ISifJan. 
40  "Jan. 


161%  Jan. 
111%  Jan. 


ISO  Jan. 

37  Jan. 

176  Jan. 

Ill  Jan. 


iHAOnVk  BTUCKih 

1 1ndicates  nnllsted. 


Toledo  Peoria  A  Weatern 100 

Toledo  Bt.  L.  &  Kansas  OttylT 

Virginia  Midland 100 

niacellaneoaa  Stocks. 

Adams  Expresa 100 

Ameiioan  Bank  Note  Co  H 

4merioan  Express 100 

Amer.  Tele^rapb  A  Cable 100 

BrunBwIck  Company 100 

cUlcJuno  Ky.  A  Stock  Yards.  100 

Preferred 100 

Citizens'  Oan  of  Brooklyn 100 

Colorado  lAiel  A  Iron,  iircf lOO 

(•olumbuB  &  UockluK  Coal 100 

(Commercial  Cable 100 

Connol.  Coal  of  Maryland 100 

Edlcon  Electric  Illuminating..  .100 

lutcrlot  Conduit  A  Ins.  Co 100 

Laclede  Oas 100 

I'referred 100 

LeblKb  A  Wilkestiarre  CoalU  ... 

Marvland  Coal,  pref 100 

Michigan-Peninsular  Car  Co. .  .100 

Preferred 100 

Minnesota  Iron 100 

National  Unsized  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontano  Silver  .Mining 100 

Pennsylvania  Coal 60 

P.  Lorlllard  Co  pref 100 

Postal  Telegraph— Cable  H 

Pulluiau  Palace  CarTlghts , 

Qulcksil  ver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Exiress 100 

U.  8.  Eubber  preferred 100 

Wells.  Farso  Express — 100 


Jan.  12. 


Bid. 


149 

48 

;iio 
;  89 

3>« 


60 
6% 
120 

28>* 


15>4 
60 


40 


;  25 

6>* 

;    7>« 

6% 
290 


50 


10 


60 

80 
122 


Ask. 


168 

63 
HI 

89% 
6 


65 

e'fB 


33 


70 

eo' 


8>1 
305 


65 


1% 
15 


53 

86 

127 


Bange  (tola)  in  18  >  4 


.^iceff.     I    BigKul. 


150    Jan. 

109>«'jan. 
88    Jan. 


50    Jan. 
4>s  Jan. 


28     Jan 
97    Jan. 


16    Jan. 
69    Jan. 


23    Jan. 


6\(  Jan. 
?■•  Jan. 


7^  Jan. 

48     Jae. 

80     Jan. 

122     Jan. 


151     Itta. 


112    Jul 
90    Jan. 


60    Jan. 
7^  Jan. 

28  "jan. 
97     Jan. 

16%  Jan. 
69     Jan. 


25    Jan. 


7     Jan. 
7>i  Jan. 


7>sJan. 

52     Jan. 

84>«  Jan. 

126    Jan. 


*  Ho  prlM  Friday ;  latnst  priee  this  week.  t  Actual  sales. 

NEW  TORE  8T0CIL  EXCHANGE  VBIQISS.— STATE  BONDS  JANUARY  12. 


BXtnTBITIJEB. 


JlikMia   Tim  I  ■*  *-' 1906 

aaMB.e« 1906 

f "  ■*• 1906 

OafraBCT  fondlng  4a 1920 

AikaMaa-Ht*.  fond.UoLl  899-1900 
4*.  Mon-BoLtord 

7s,  Aikaasaa  Central  BB 

LMiidana— 7*,oons 1914 

Heweonola.4> 1914 

MlMOnrt— Fund 1894-lf95 


Bid. 


98>« 

97 

93 


4 
140 

2 
110 

91 
100 


10<^ 

1C4 

97 

95 

12 


10 


BECUBITIE8. 


Hew  York— 6s,  loan 1893 

North  t'arollna— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

Special  tux,  Class  I 

Consolidated  4s 1910 

6s 1919 

Khode  Island— 6s,  con. .1893-1894 
South  Carolina— 6a.  non-fund.1888 


Bid. 


30 
10 
15 
2H 


96 
119 
100 


Ask. 


4 

3>« 
IfO 
126 


SECURITIES. 


Tennessee -6s,  old 1892-1898 

68,  new  bonds 1892-8-190<i 

do       new  series i914 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

6s 1913 

3s  1913 

Virginia  Viind'ed  deb'ti  ii-Ss! .'  !l99 1 

6s,  deferred  bonds 

6s,  deferred  t'at  reo'ts.  stamped . 


Bid. 


fO 
«0 
60 
70 
100 
96 
74'4 
55>s 
6 


Ask. 


104 
104 

75 

6S>« 
7 


Mew  T«rk  City  Bank  Statement  for  the  week  ending  Jan. 
8, 1898,  is  •■  follows.     W»  otnit  two  eiphert  (00)  in  all  eaaei. 


BAau., 

|NSMidtUd.l 


I  of  Mow  York. 

jfsetiattanCo.... 
foioltanu' 


.._„„a'B 

OhoatcaL 

Morahaota*  Kxob'co 
SaUstlB  NattooaL.. 
Bateliart'A  OroT'rs' 
Moeliaalrs'  A  Trad's 

Oiraonolnl)  ...   

fiMtkor  Waantac'r* 
MTsatA  RattonaL.. 
MMOul  Hew  York. 

tMlMaBzah'so.. 
raadwar-"*---" 

aUnaaUliL. 

nolfla  .._...«... 


Aasrloa.. 


Irrlnc     

OiUmu*' 

Haaaaa  ..... ...... 

Market  A  Foltoa. 

SooALoalhor... 
CBBxaaaon... 
nUBoaUl 

Orteotal 

Imoarura'  A  Trad'a 

~     I'silVir' 

I  :<aUooaL... 
IMattooaL 


K.T.  Nat  Kxobaogo 

BoworT 

Kov  York  Ooonty.. 
aonaaa-AoMrteaa 
Ohaso  Nattuoal.... 

FUlfe  AfOBOO..  ... 


i»r«*i4 

ruth  NaUoaal 

Bask  of  UM  MMro* 

Wsstatdr 

■saboaid 

iutkaal 

Wootem 

iirotNat..Br'klrn. 

ioattaraNatloaaL. 


Total. 


1,000,0 
2,0»0,0 
2,000,0 
S,UOU,0 
8,000,0 
1,000,0 

1,000,0 

760,0 
S00,0 
•00,0 
1,000,0 
300,0 

too.o 

300,0 

600,0 

800.0 

1,100,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

«'i2,7 

l.t00,0 

«60,0 

200,0 

700,0 

1,000,0 

600,0 

SOO.u 

600,0 

760.0 

1.000,0 

1,000,0 

1,000,0 

800,0 

1.600,0 

3,000,0 

360,0 

s,soo,o 

3,000,0 

soo,o 

7»0,0 

soo.o 

1,000.0 
300,0 
360,0 
200,0 
760,0 
600,0 
100,0 
800,0 
S00,0 
600,0 
800.0 
800,0 
300,0 
80«,0 
800,0 
600,0 
300,0 

2,100,0 
800,0 

1,000,0 


3,1$8,1 

i,<<«e,« 

1,080,4 

3,144,0 

3,330,9 

478.0 

3,6II8,!I 

t83,e 

7,«17,H 

179,» 

1,576,6 

320,8 

434,7 

170,1 

6»0,7 

123,0 

604,0 

2,s:i8,8 

8,857,3 

i,ti.u,a 

1.13«,2 
469,0 

l,0a7,H 
DIS,? 
38!l,2 
684,2 

1,9M,X 
8S2,8 
483,  > 
388,1 
816,1 
2811.8 

l.2il,y 
3«i,« 

42B,2 

6,8o2,8 

8,288,6 

141.6 

3,l>l|,4 

678,6 

662,  a 

881,7 

7,216,8 

176.4 

188,2 

640,6 

688,6 

814,0 

l.l«l,l 

1,086.1 

6)8,1 

688.1 

602,1. 

601,9 

601.3 

8U,9 

778,7 

80i,2 

361,8 

393,1 

3S1.S 

860,0 

163,4 


CapiUU  Surpltu    Loam.    Spteie, 


8 

2,670,0 

6,188,0 

3,108,2 

2,032,0 

4,619.1 

1,330.0 

11,370.6 

J  16,3 

8,9'll,fl 

613,0 

1,476.8 

860,0 

176,0 

180,4 

621,6 

186,3 

3&8,M 

2,490,0 

3,7en,i) 

1,0V2,1! 

l.S'iS  8 

i<>3,V 

3,il04,b 

733,0 

2 1)3. 3 

1,137.6 

6,402.7 

6i7.4 

840,3 

SlS.O 

689,6 

41t,« 

6'i8,8 

1.424,7 

21H.6 

6,433,0 

6.16t,4 

126,:; 

4,85.^.0 

1,80  .),0 

987," 

8.<9,3 

4,007.. 

1,881,8 

91,8 

478,0 

7il,3 

701,8 

4,4-<S,l 

1,108.9 

277,4 

837,0 

1,418. 

1,220. 

969,. 

211,6 

746 

8»Ii 

l,18i.. 

2tO.U 

1,071,1 

»7:,o 

112,2 


W,t23,7  72,616  3 


ll,TOO,0 

11,470,0 
8,716,8 
7,7840 

17,02H,1 
4,il9,0 

17,792,7 
2,052,3 

33,061,» 
8,766,8 
6,881,0 
1,478,6 
3,320,0 
1,U67,» 
3,016.4 
1,4118,7 
2,»52.» 

2li,i89.0 

18,158.1 
6,428,0 
7,«lti,2 
2,387,3 
9,188,6 
6,2U4,'4 
1,772,7 
4,734,7 

l»,8an.» 
3,168,0 
3,44  ■<,6 
l,»91,e 
4,5 18, 2 
2,620,0 
8,l<83,8 
4,774.2 
l.«84,l 

18,700,0 

31.8><6,1 
l,04tf,3 

3 1 ,080,4 
6,8'.i7,0 
3.H61.0 

_3,S23.1 

8i,853,7 
6,2 1 8,*- 
1,282,2 
2,435,0 
2,881,7 
>,93D,8 

10,057.ft 
6,43d,8 
2,546,8 
3,61 1,U 
4,68>),» 
4,398,7 
8,6  <&,6 
1,665.4 
8,988,4 
3,07 .1.0 
8,873,0 
l,6i6,0 
f.4a3,l 
4,400.0 
1,789,6 


LegaU.  Bepotitt. 


• 

3,810,0 

3,667,0 

3,748,7 

3,169,0 

3,S74.I 

410,0 

2,3!<4,; 

610,0 

3,201.7 

1,244,H 

1,3W,3 

497,7 

450,0 

234,4 

49'),  1 

312,8 

"98,1 

4,S«U,0 

8,919.4 

l,l<7,5 

1,>^8S<,1 

•184,4 

2.671,7 

1,410,2 

aiM.o 

1.233.6 
2,460.1 
658.1 
882,1 
628,8 
888,tl 
1,822.0 
1,933.0 
1.818,7 
68,4,8 
8,248,0 
6,7»1,1 
293.M 
3,407,8 
8,1187,0 
1.08i,0 
1, 1167,6 
3,52s,l 
424,) 
379,6 
6H8,0 
182,4 
701,! 
3,»3:l.! 
938,! 
649,' 
438,1 
HOi, 
9LI. 
8B5.i 
889,. 
1,611.7 
895.0 
669,0 
208,0 
1,28^,3 
I       874,6 
308,8 


416,807,1)  1110734  1023644  618,824,8 


13,600,0 

16,404,0 

12,723,8 
9,496.0 

21,297,0 
4,827,0 

27,771,8 
2,284,8 

37,011,7 
4,780,7 
6,168,3 
1,858,4 
3,410,0 
1.127,5 
3,603,4 
1,720.5 
2,231,6 

18,18.1,0 

21,4:3,6 
6,Bei,7 
8,6i7,4 
3,3.^1,7 

li,l30,9 
5.8S7,3 
a.0«9,',! 
6, -140,7 

18,955,0 
2,653,11 
3,69H,8 
2,664.3 
4,504,2 
8,611,0 
9,659,9 
7,381.0 
l.S.IO  0 

26,504,0 

29,2-11,6 
1,1183,8 

21,350.9 

12.1«9,0 
6,287  0 
4.666  d 

31601.1 
7,070.1 
1,194,5 
3,155,0 
3,408.8 
2,580,4 

1S,703,« 
8,287,7 
3,231,8 
3,181,5 
6,052,0 
5,6H4,9 
4,938,0 
1,757,8 
6,6»i),7 
3,398,0 
6,18.1,0 
1,40.^,0 
10,464.0 
4,807,0 
1,831,1 


New  York  City,  Boston  and  Philadelphia  Banl{8: 


Banes.     /SuitIim.      Loam.      Spteie.     Ltoalt.   DtvoHU.^  dre'VnClearinit. 


1019095  94,866,5 
1035482:98,5118,4 

1045207  98,129.0 
1063164  1011082 
1110734  1023544 


11,957,0 
12,690,0 
12,838,0 


10,05 1,0 
10.02 1.0 
10,390,0 


32,681,0 
33,337,0 
34,838,0 


$ 

492,812,3 
495,651,'. 

198,817,7 
506,437,8 
518,524,6 

166,851,0 
168.104,0 
16-1,803,0 

99,187,0 
100,930,0 
102.813,0 


138021 
131564 
131585 
13111» 
130444 

8.814,0 
8,8.17.0 
8,770.0 

5,323,0 
1,230,0 
6,133.0 


*  We  omit  iMO  ctphen  in  all  ttuie  flgwa. 
delptala,  the  Item  "  due  to  other  banks." 


f  Inclndlns   for  Boston  and  Phil  a 


Miscellaneong  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlscellnneons    Bond**. 

Ch,  Juu.&S.  Yds.  -Col.t.g  ,5a 

Coloradi  Fuel— Qen.  6s 

Col.  &  Hock.  Co^l  &  t.-6-(,  g. 
CouBol'n  Coal— Couvorc.  68. 
CoBuMaa  Co  .Chic— 1st  ga.6s 
Denv.  C.  Wat.  Wks.— aen.g.Sa 

Det.  Gaa  cou.  lat  58 

Ga.st  Ki?er  (jas  Istg.  58 

Kdison  Else.  111.  Co.  — I8t  5s  . 

Equitable  Q.  «  F.— IstOs 

EendersoQ  Bridge— 1st  g.  68. 
Holiiiken  Land  &  Imn.— g.  Ss 
MIcb.-Penln.  Oar  lat  68,  g... 
Uatnal  UaionTeleg— OS  g. 
NatlOQal  Staroii  Ufg.— tstOs. 
Northwestern  Telegraph- 7s. 
Peoria  Water  Co.  -68,  g    . 


100 

1). 

82 

a. 

58 

h 

SJV). 

103 

h. 

93 

ii. 

108 

b. 

90    b. 


:>li«cellaneuuM  Bonds. 

People's  das  A  C. )  Ist  g.  6s. 

Co.,  Ctitoago  ...iid  g.  6s. 
Pleas,  vr alley  Coil -Ist  g.  Os. 
Pr')cT;er  &  Gamble— lat  g.  68 
Suuday  Creek  Coal  lat  g  6a.. 
Western  Uniou  Teleg.— <  .  , 
Wheel.L.E&P.Coal-Iatg  6» 

UalUted    8uads. 
Ala.  A  Vloks.— Coaaol.  S-i,  g. 

Vloka.  A  Merid.lstea  

Amer.  De  j.  Co.  col.  tr.  58  ... 
Comatock  Taaaui— Ino.  4s.. 
Geo.  Pao— lat  Sa  g.  otfs 

^d  mort.  iaoooie  ........... 

Coaaol.  5a,  g.  otfa 

Qoome  Sa.  ctfa  ., 

^feln.&Cha^lestoa— Cog.  7  g. 


95  b. 
97    b. 

96  b. 


66    b. 


91>aa. 

9     b. 

83>aa. 


81 
10 


NoTB.— " 6 "  Indicates  price  bid;  "a"  price  asked.    •  lAteat  price  tbls  weak 

Bank  Stock  List. — Liatest  prices  of  bank  stocks  tliis  week, 


BANBS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask 

America 

185 

200 

aallatln 

280 

N.Y.  Oo'nty 

640 

Am.  Bxoh... 

145 

60 

Garfield 

N.Y.Nat.K.^ 

118 

120 

Bowery 

German  Am. 

120 

.^Inth 

112 

Broadway ... 
Butfiba'ADr. 

220 

260 

German  Ex.. 

19tb  Ward.. 

136 

170 

.... 

Germania.... 

325 

... 

ISO 

ISO 

Ceutral 

120 

Greenwich . . 

165 

2  JO 

250 

Chase 

Chatham 

460 
3i0 

Hanover 

Hoii.  Blver.. 

.100 
150 

350 

Pacific 

Park. 

170 

296" 

Chemical 

4000 

4800 

Im.  A  Trad'8' 

670 

People*s.... 

276 

City 

Citiiens* 

426 

Irving 

135 

150 

Phenix 

I16 

116 

135 

166 

Leather  Mf  8' 

200 

236 

t»roduoe  Ex. 

Columbia 

215 

LluGoln. 

Republic.. 

led 

Commerce... 

172>, 

Manhattan.. 

190 

Seaboard... 

173 

175 

Ctutliiental. 

il6 

130 

5Urket  A  Fttl 

200 

226 

Second 

300 

COiS  Bxch.. 

1265 

300 

Ueohanlca'.. 

170 

190 

Seventh 

126 

■** 

Deposit 

tl'cbB'ATrs' 

160 

180 

ShoeA  Le'th 

100 

130 

Kast  Blver.. 

142 

160 

UeroantUe.. 

235 

St.  Nicholas. 

ntbWord... 

200 

Merohaats'.. 

ISO 

93 

Fifth  ATO.... 

20OO 

Mtroh'ts  Ex. 

110 

126 

Stateof  N.Y. 

101 

110 

Fifth 

Metropolis.. 
Mt.  Mxirria.. 

460 

500 

Third 

First 

2500 

Tradesm'n'a 

..... 

100 

First  N..  8. 1. 

110    |II2 

Murray  HOI 

^ 

Un'd  StatOM 

220 

UthStcoM.. 

.....I 

Nassau.. 

IBS 

180 

Western.... 

Foartb           1          U94    ilNew  York. ..1216 

236 

West  Side.. 

Janvakt  18,  18M.1 
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BOSTON.  PHILAUKLPHIA  ASH  UALTIMOKB  STOCK  iBXGHAMttKS. 


Aetiv*  Btockt. 

4  IndleaM*  oaUaMd. 


•kar*  Prieaa  —  set  Par  OaataiB  Prieaa. 


Satiird>Ti       Mondar,        Tneidar,     WedDsadar,    Ttaanday,        Friday 
Jao.  6.  Jan.   8.  Jan.   9.         Jan.    10.        Jan.    11.        Jan.    12 


Ateh.  T.  A  8.  Pa  fBtfonJ.lOO 
AtUntle  *  Pae.  •'  100 
BalUmor*  A  Ohio  (B4UI.J. \00 

m  prafetTed  100 

M  ttafwtad  100 

■a  WW  Ttae^ff»a.J.  29 
Boa»»aAAIba>TtAiiHn>.loo 
Boatoa  A  Lowell  "  100 
Boatoo  A  MatiM  "  100 
Oantral  of  Maaa        "        100 

PTa(an«d  "        100 

Chlo.Bar.AQatB.  100 

Chle.  MIL  A  Bt.  P.  IFIM.K100 
Cbla.  A  W.  Hleh.  (BntkHH.lOO 
ClST*.  A  Caatoa  100 

Pralarrad....  100 

F1tch>>iirf  pref.  "  100 
Hnnt.  A  Br.To^f FkUm  }.  M 

Prerernd  ■'         SO 

LakU*  VaUar  50 

Malna  OMtral  (B—knu.lOO 
l(aB«palttaaTrae.^l>»U;.100 
KazlMa  Oaafr^.Ao«<oa;.100 
M.  T.  A  V.  Bax.  100 

jTMCmad....  "  100 
ArtfearaOaMxal/^BaU.^  50 
nagtkmmrattna<  num.  1.100 

PWtMwd  100 

OldOMMy.^  fBommn.lOO 
PauavHaite..  mUa-t.  SO 
PkUa^  A  Bria.       •'  50 

nilla  t  Bailtiic       "  SO 

FkOadainUaTiaa  -  SO 
Bamnilt  Braaafc  fBttltnj.  50 
Valoa  PaaMa  100 

u  anadOaa^  IU.rl>*Ua.;  100 
WaatanS.TJkPa/ Mita. /.  100 


ll«i   12% 

■75      -75 
•tt8»«    70 


16«t    I6>« 
200>«200>t 
ms     185 
132>i  134 


11%    lt«i 

•eg"  "" 

' 127 

Il0«i 

17        17 
200i(  200% 
184     184 
13U     182 


111^  12>« 
•^5    1 

6»   69 
122  127 

Yeii  "YSH 
200%  201 
184  184 
181   ISi 


a;..... 

BaDTiUphoiM~  IM 

Boat  AlloLtM*      ••         » 
Btf  AHalua..       ••  SS 

Ckl— UAHaola      ••         9» 

lOa. fBmU.,.\0O 

MatadUa*       •*        100 

irataMoaa  fjmiii^.ioo 

atJTlaitrlo..    "       100 

rialitiaf. ||       100 

ukrhOMiAiiaT''rM4.y   so 
yjtM-TWfA— i/*wfmioo 

ifank  AMiaaa.  rl>M(.>.100 
#a«*fdlMi..  /aHTit^. 


•47  49 

75  76  H 

5718  i'iU 

•     ...  35 

-50  ..... 

■2  2>* 

72%  72% 

"ii'i  51% 

371^  3i\, 

104  lOt 

X96>a  87 
6         6>* 

10^  11% 

S7  40 

"i\  "i 

17        IM 
173     173 
48%    48% 

-is 

»%  »>» 
89%    BO 


19 


IB 


78  Bl 

82  84% 

lo«  190 

25%    kBi« 

9  9 

•398  SOS 

•1  .... 

St  54 

«S  4S 

n%  85 

SB  38 

14%  14% 

52  51 

42  ... 

3%  8% 

11  .. 


•47  48 
75%  77 
57%    59 

'■Hi"  '.'.'." 

•3      

72%  7C% 
34>4  94>« 
51%  51% 
38       38% 

104     104 


6%  6>« 
11%  12% 
40       41 

"4%     "i't 

16%    17s 
173%  173% 

48%    48% 

■ 25 

8I».«    9>«i. 

89%    89% 

18%    *19 
888%  828% 
8%      2% 

81%    84% 

85       85 
190     1*0 

38%    28% 
»U     B 
800     300 


S4  54 

43%  48% 

85%  8«<i 

'56  58 

14  14 

5<  5* 

•St  S4 

"16%  10% 


47 

74% 

57% 
•"5 
-50 

•2 

72% 

34 

61% 

88 
104 

97 
6 

11% 

SS 


47 
76% 
58% 
SO 


78% 
34 
M% 
3-.% 
104 
97 

6% 
12% 
89 


11%    IS 

•7S  1 

69    


16%  16% 
201  V,  201% 
li>J>183% 
131      131 


■4U       49 
-i       74% 
S6\    57% 
•!.■)        SO 
•50     

7^%  'ts'^i 
31%    SS 

M%    81% 

3'4       88% 


4%  4%J 

18%  16% 

173%  173 1 

41%  48'« 

24 

9  9<|. 

90  BO 


B6% 

6<. 

11%  IS% 
Sa       37 

88% 
4% 

17 


•6 


1% 


18%    1H>* 

S28%  824% 

3  8 

81       84 

84%    84% 
IBw     IB  I 
88%    S6% 
8%      9 

800     300 


53%  B4 

44  44 

S>%  87% 

»8  56 

14  14 

51%  S3 

54  S4 
4  4 

11%  11% 


173%  178% 
4>«%    ««•. 

SS 

9         B% 
90       BO 


?^ 


I-       18 

'22H%SS9% 
1%      1% 

80% 

190 
•i'i%    87 
8  9 

?oo    son 

67 

»:<%  54% 

43%  44 

3>%  87% 

St  8« 

14  14 

51%  81% 

54  »4 

"ii%"ii% 


10%  11% 
••75    

69  69 
'U2  126 
• 112% 

I«%    16% 
302     203% 
182     184 
130     131 


10%    11 
•50 


70 


•46       49 

73%    74% 
55%    56% 

' so 

-50     

•9     

73       73 

'm%  "s'i'% 

37%  38% 
105  105 
96%  97 
5%  6 
11%  12 
32       35 


4%  4% 

14  16% 

173%  ... 

48%  48% 

25 

9  91,, 

90%  9U% 


17%    18% 

229     829% 

1%       1% 

80%    88% 

84%    84% 

IBO     190 

sa 

8% 

MS 


09 
12s 
•110     112 
•16        16% 
201%  202 

184 

139     130 
•13        12% 
•46       49 

73%    74% 

55  Tg  67 
•15  30 
••60     .... 

•2  3% 


51% 

37% 
104 

98 

•5% 

11% 

3) 

•67% 
4% 

I«% 
173% 

48% 

23 

^'* 
90 


36 

51% 

38% 
105 

BB 
0% 

12s 

35 

6d« 
4% 

14'* 
175% 

48% 

•2t 
0% 

90% 


Balea 
of  the 
Week, 
Bharee. 


53% 

■53%l 

•43% 

44 

>4<a 

36  <( 

58 

58 

■IS 

15 

51% 

51% 

54 

54 

3% 

8% 

'10% 

10%| 

829     SSB 
1%      1% 

81%    82% 

84%    85    I 
188      189 
SS%    88 
iH      8% 
BOO     SOS 
•«-.•        70 
54       54 
44       44 
85%    86% 
•58       60 

"51%  "61% 
54       64 

8%      S%| 
10%    11 


27.717 

200 

80 


Bange  of  sale*  la  1894. 


Lowest. 


9%  Jan.  2 
•62%  Jan.  6 
67%  Jan.     4 


....    109%  Jan. 
719    16%  Jan. 


HiKhest. 


l!%Jan.  « 
•75  Jan.  9 
e<>    Jan.    8 


174 
101 
580 


25 
18.584 
35,707 


803 

18x 

4' 

1348 

79 

360 

1.185 

12,711 

576 


4.730 
5.664 

140 
S.28» 

100 

40.3^6 

1.085 


1.108 

174 

1,780 

84.369 

M&S 

518 

8.155 

1,6S■^ 

178 


9iO 

883 

18368 

87 
S«9 
253 

52 

sm 


200%  Jan. 
182%  Jan. 
129     Jan. 

12     Jan. 

46     Jan. 

73>aJan. 

54%  Jan. 


4  10it% 
2  16% 
2  302  >« 

10  184 

11  134% 


■50     Jan.     3 


72     Jttn. 

34     Jan. 

51     Jan. 

36%  Jan. 

104     Jan. 

x96%  Jan. 

5%  Jan. 

7%  <an. 

30     Jan. 


4%J«a  11 
14  Jan.  1 
17u%Jan.  3 
49  Jan.  s 
22  Jon.  17 
6><  Jan.  2 
89%  Jan.     5 


l7^Jan.     V 

328%  Jan      2 

l%Jai>.  12 

76  Jan.  3 
7J     Jan.     3 

184     Jao.     2 

25%  Jan.  li 

8%  Jan.     8 

298     Jao.     3 


04^  Jan.  3 

48     Jan.  6 

8u%  Jan  3 

S<     Jan.  4 

18%  Jaa.  3 

5<%Jan.  11 

SS     Jan.  8 

8%  Jan.  2 

10%  Jan.  3 


12% 
47 
77 
59 


Jan.  4 
Jan.  10 
Jan.  11 
Jan.  4 
Jan.  S 
Jan.  8 
Jan.  9 
Jan.  8 
Jan.    8 


•so"  Jail"!! 

■s'janlli 
3^  Jan.  10 
51%  Jan.  10 
88^  Ian.  S 
10)  Jan.  8 
99%  Jan.  8 
6%  Jan.  8 
13%  Jan.  8 
41     Jan.    8 


5  Jan.  « 
10  Jan.  3 
175%  Jan.  18 
48%  Jan.  13 
22  Jan.  13 
10  Jan.  S 
90%  Jan.  11 


9     Jan.    6 

2^9    Jan.  13 

3%  Jan.    8 

R4%  Jan.  8 
8^%Jan.  10 

191     Jan.    B 

27%  Jan.     3 

9%  Jan.     8 

i02     Jan.  13 


s*s  Jan.  9 

44     Jao.  B 

37%  Jan.  10 

58     Jaa.  3 

14%  Jan.  e 

5:1%  Jan.  4 

54     Jaa.  • 

4     Jaa.  • 

11%  Jan.  t 


inaeti**  •toeka. 


I 


InastlVB  itock*. 


f  HM  af  Jamwry  13 
iia  4t  CfcarMMta  >«■«:). 100 
I*  PmldaMii  tJiWiiii.lOB 
■  AAtMtlafC.  innimJi.  80 
kaa. .„       -         80 

tfwm^^9^  "  SA 

•I  OMa taaU.1 

100 

•1.100 
100 
•ASaaad  Br.maa.).100 
niaSAPwa  lfarq...caaKeai.lOO 

Fnikiilll, -       100 

■■CtatUtLJorAL.  lPMa.1.  BO 
Ka^Arfl.  B.  A  Mam .  (Aaiiteni .  100 

(.qHrHaLABim!     "      loo 

UtMHtavlklU ll'*4ia.).   50i 

mm^brnm  A  law..  (JtaManl.lOOl 
tt^fSSOmUaL...  lAattj  SO 
Mlaani*S.BMW  a*Smj.  60 
.t  I  lligikha  ▼■!....       -         SO 

UmttarmM.B tB««na>.ioo 

Mmtk  >— aylraala.  U%Um.).  SO 
OHMMS^jn  Uae...rjn«ia>.100 
PHMflTMAaAa.W.  U^Uta.)  SO 
■fllml'"- (JMant.lOO 

B<aAaari  ABoaaaA*.     {MmU.}  100 
la8  ■■JMHil... "•       100 

"  W^W  ^^BB«»»*«  ■••«>•«■( (.^M^VpWI  ,    0%l 

ratwiad. ••        so 

V«M  Janar t/Ma.).  SO 

WaaUamr  A  Atlaa.  •*  SO 
W.atWB  tfanbal..  (JWt.).  60 
WUB.OoLAAa«a«Ul  -  100 
ViiaairraAWaMaa  -  100 
W  I   I ■  ila  Oaaual...  Unliix.  100 

PW«WI»A „  100 

Waa^WJaak  ABoak.        ••       100 


ISO 


120 
2SS 

•|0 
SB 

80 


!  84       Al.l%p.Ml!^fr°n°?;i8B.JAj'}  W 
380%      2d2t  .     .  .vv   . 

SB      Boaloc  I 

S    H    2d  a-T  ,  ..-. 

Sl%    Bait  A  Mo.  KlTFi  1.XC  iji'I  BaJAJ 

......      Ii«»«sa«vtaa 1918.JAJ) 

60%     naiada 1910,J*J, 

OUa.aarLA»or.  lat5.l9S-      '- 

136    \\irmart.f 191 

8« 
4a..U 
191 

.__^ Sa.  iM^JAdf     82 

•TV^nMaaLSa  191 .... 

1    —  —    ^ 


Bond*. 


Bid. 


"!<!%' 


PartloaMa.  lat  aar.,6s.l91d,  Q-J 

PnllaA  Brtaaaa.  M.  6c.,1930,  A  AO 

0«a.  ■Mtt..  4  8 IBSO.  AAO 


IB 
40 


lllo 

AAOUi02' 
JAS  B8 
JAO     87 


■tMr,lat,&a..lBSrAAO 
e.*SaCB  M.  7*.  1B0T.J  AJ 


X  ( 

6«% 

67% 

K  ( 

54 

55 

k  > 

*.-. 

6 

;, 

40 

44 

: 

— •■ 

M  . 

talaik  let  Bort  6  (..1904,1 
-<«.Bk.AM.V.,lat.6a.l9a9,AAO 
raatanpad  lat,  6a....l9^AAO 
CCA  8pna<.Il«t.S«.,199lUAO 
(I  r.S.AM.  eoB.6a.l9jfBM 
Mra;..k  Blr.,l«t.5a,19^lfA8 
*  C.  B..7•..19<lrr,J■ 
■<.,l*t.7...190•,J 
-I  L.,l>t,6«.19MLA.A     . 
.198^  AAO,. 


111% 
1U0% 

103'%| 
100 


"i'i\  leoljAj 

.SfTlBSSiliMl 


BO 


lat  preL  laaoaa,  6  f , 

ad  pref.  iBMmeTs  (,  IBSB,  rab. 

8d  pref.  Inooma,  6  g,  19S8,yab.  1 

Sd,  71 193i,  AAO 

QaaaaL  aafl.  7a 1911,  JAD 

0MHaLBatl,6a 1911,  JAU 

tmtnnmmim.  6  «..  1897,  AAO 
Om.  II.,B  c.wNampad,1938.  MAS 

PkO.  laad.  A  ».  B.  4a ...1B4S 

laeoaaa.  tottaa  A _....lBsa 

laeaaaa.  aadaa  B 19SS 

PhU.  WUa.  A  BalV.  4a. 1917,  AAO 
PIHa.  a  A  Bt.  I..  7t....l900.  PAA 
PO^aafiH  BiMbb.  6  (.  1936.  PAA 
8Bkay1  B  B  BlgYrtB  «.19S8,  JAU 
8t«ibaa.Atad..lata.,6a.l914.JAJ 

ITnlted  IT.  J.,«> 1894,  AAO 

I A  PrMl.,lat,7a,18M.PAA 


4'. 

78% 

58 


105 


rayaai 

-_-      m  Mala* 

»■>*■>•■■■  Bayl/ad 


B 
100 


.  (nua.>.ioo 
100 

.  38 

too 

_        -  «6 

raaaraak  Mlnian.....  ss 

£Mad«aa  lap*.       (ThU.). ...... 

WMw  P*rwa» 1  H9*lo>n  .ioo\ 

WMtla«.Oa«.l*tp(d.rilei(ray.  SO 
.dweatlaii  .  so> 


lis 

•85 

11 

~8% 
8% 

4%) 
*% 
10 

s 


IB 
ilo' 

101 
8% 


ia» 

■80 
11% 

"7% 

■"s* 


TBe.Sa 


A  (tat..  6a 

:,  i>ntral,4«...l: 


J{« 


ooaaa.Sa.n< 


JAJ 


■•n,  Be... IMj^PAA 

la.  ALa.0i»a.8a...l93aiAAO 


1B30 

Ba  Uaad,  lst.«a IBO^HAJI 

Sd.  Ba 1898  .PAA 

BticClir  !•!  :>•. .-  .  r.M9.MaJI 


AUa(l 
Atlantic 
BelTtdar*  Ur< 


K-alawtaea.  W 
rtald  A  Jc 


I  VD 

CiaBrtaldAjc::  ..    .  .v.jlj 

OBaaaatlDx.  6a iwuu-o<mab 

Dal.  A  B-dlii'k,  lat.  7i>  1UC0,PAA 
B<aa«onAAia.  UtM...V.l>*30,llAII 
eimtr.  AWIIm.,  lat.Oa.  lUlO.  J*J. 
Hani.  A  ar'd  Top,l'on..'.-..^9i.AAO 


26 

1*»%1  <>»%■! 
130  l'.<S  I 
I  go       1  •:  <      ' 

59 

I  '•» 
46        ^. 


10%,Lekl«b  lfaT.4%a 
3%,|     3d  ea.auld 

40    II    OaasraJ  mnrt.  4% 
7  L,   i«liiak  VaUaT,  lat  ti 

'  iiaeol.B 

:..>rUPeBa.lat.7t. 

«taa.  M.  7a.. 
raaaaflvaaia 


4B 
8 

108* 

106 

88 

104 


105 
100 


114 

lis 


128 
107 


50    , 

ioo 

104%, 
100* 


100 

10a 


139 


.11114. l^-J      li 


101%  . 


98 
11« 

iov% 

68% 
31 
91 
1B% 


JAJ 

Var,  12a 
1806.  V"< 


ra....  1494.1 

190*,, 

.6a.  r..  1910. 


ioo' 


13J 


U3%l 


AU??i1ftil5f,*L"??I?l907.JAJ 

In.^ioM  6a 1900,  AAO 

Ualtiowre  Bait.  lat.  Sa.  1900,  MAX 
Balilaoia  A  Oklo  4t.,  1986,  JUkO 
FltU.  A  OoBB»  6  a, . .  1936.  PAA 
Btaiaa  lalaadTsd.  6  8.1934,  JAJ 
BaLAOhla  a.ir..laU>««.1990,  J  AJ 
(hfaP.Arad.3«r.A.3c.lBl6,  JAU 
Sartaa  B.,  4  C..........1916,  JAUI 

Bartea  a.  B  a 1916.  JAU| 

OMLOhlo.4%8 1930.  MAS! 

Okarl.Ool.*Auir.  lat  7a.  1895.  J*J 
Oa.Oar.  AMor.  lat  5  (..I9'29.  JAj' 
Bonk.  Oaat.  6a... ....... 1900,  JAJ, 

Barlaa  A. Sa. ...... ...IwM, JAJ, 

4%a «... 1925,  AAO 

Plada.A Cam., lai,  Sa. 1911,  PAA 
PtMa.  AOoaaaUa.  lat  7a. 1898,  JAJ 
ViMlalaMIA.,  lat  6a...  1904.  MAS 

SlSartaa,4a 1911  MAS 

84  Barlaa.  4* 1916,  MAB 

dtbBeriea,  8-4^a..... 1921,  MAS 

BtbSertaa,  Sa 1»,I6,  MAS 

Weat  Va  C^o  ltl.6(.19ll, JAJ 
Wert'L  H.U  C«aM>l.  6  (.1914.  JAJ 
WUa.  OoL  A  Ao*.,  6a..  1910.  JAI> 

■ucBi.i.AMaoua. 

BalUniore-Otr  lUU6a.l900,i^-J 

Pnndlnice*  ............ lOOO.  O— J 

Weat  Harrl'O  RB.  Oa.. 1903.  JAJ 

Water  Sa 191«rMA.N 

PoDdlBC  Sa...... 1916,  MA.X 

Baakaoaa  8>w> ..1430,  JAJ 

7)r(tnlailteU|8a.  new. 1932.  JAJ 

''heaape^kaUaa,4a 1900.  JAli 

<v>naor.  Oaa,6a...M.....1910,  JAl> 
U 1939.  J*  ; 


1x7 

13)% 

lOS 


lis 
ioo' 

lOS 

101 

106 


110% 


114 

101 
49*9 
31% 
31% 
17% 

114 

180 

133 

104 
•7% 
BO 


114 
i04% 


111% 


94%  100 

ii4%,iia 

•»        98 
103     ,..._ 
86 
SO 
79 

B8  % lOl" 
•4    I   85 


110% 


ino 
108% 


f».A>.  Y.>.a..eon.  .%aI»3B,  AAOl    .....i l|r..|iiUa>>lo  aaa   <« 


110 
IIJ 
100 
105' 

97 
108 
110 
llO 
103% 

75 

95%  ...... 

lOi      108% 
80% 
109 

lis 

113 
lit 

110% 

ll^t 
luO% 


ns% 

113% 

ii'S" 

ll9 
101 

«9    I  69k 
10i%llO«2 

III   tllj' 

94%  lUO 

104     lis 


%  OalMad. 


t  Laat  prtoe  tkla  weak. 
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NKW  VOHK  STIKK  KXCH.\N(iK  PRICES  (VonUnnei).-ACTIVE  BONDS  JAN.  18  AND  FOR  YEAR  lg»4, 

BAILKOAli   > 


.,'  rloiiita \ltuHoe  (MoletJ  in  1(>9I-  I  „  „ 

ItiiMi-    '"'"^'i    rrirr  -- ' BULKOAD  ASD  M18CKL.  BONDS 

' .ferioil Jan.  12.,     lMK*Mt.     I    Biglittt. 


HK.IUOOI 
4  k  IU89< 

...1H8» 

IK  IMOl 


A  *  U 
V  &  A 


Ata,.  .4KlU8»tJ  *  J 


o. 


TV. 
D. 

r>. 


i-irt»*..ii>08:J  *  J 
imslti  A  » 

■;'  -'.i' 

1    A   N 

.V:    J 

M 

1     I 


112>H 

«I3 

32  T,.    I 

2S    b.i 

•J  7  hi 
2  "all. 
100    b. 

04    l>. 
107 

io:i>« 

t    32    li. 

H2:iib. 

•Il!l'-jb. 

m 

Kill    a. 


112     Jan. 

67     Jun. 

31>9JaD. 

SO     Jan. 

«7>oJau. 

2>9  Jan. 

100     Jan. 

I>4  Jan. 
lU.t'a  Jan. 
102     Jun. 

:<2  Jan. 
112>sJan. 


.IWV 

M*  s 

•»M 

2- 

4!r 

J    A  J 

1  \  J 

■  .V;   t> 

.vr  J 

..1  ,\:  N 

Hit  S 

■n._4 

•.. 

»M"" 

K  i  A 
M  *  N 

no>«  Jan. 
106     Jan. 

iiwii'ja'n! 
l():!'.i  Jan. 
U. ■>•-.•  Jan. 
101  >4  Jan. 

72     Jan. 

H4     Jan. 

7H>9  Jan. 

07  Jan. 
110     Jan. 


in. 

Tor 


8Uik)ni;run>\.U8 
SlnWnirfmvl.  nc. 
Sliitr:     -  '  " 

2.^  ■. 


•  ,v  s 

.V    I) 

.V  J:  O 
.Mdc  N 

Oct. 

J  dc  J 

Si 

A- 

ii 

it 

ic 

& 

<Se 

A 
<J-F 
J  A  D 
A  AO 
A  AO 
MAN 
MAX 
K  A  A 
MAM 
J  A  J 
J  A  J 
.MA  S 
J  A  1> 
J  A  J 
J  A  D' 
J  A  J 
A  A  O 
April. 
(>'  A  A 


i;».»i 

.  Ut,5B..1037 
1st. 5k.. .1082 

:...i»*2 

l>.t.rii:..1037 
-(•..11.  7«  1005 

'10 

,  'Jl 

t'i\.,  'f.  i'j2^ 

'IV..  5  g...  1021 

1014 

.  rlo«  A...1080 
■.>-.in..G«.l«lj 
.[mil., "K. 101.' 

,H 1002 

1020 

1029 

lien..  5s..  1033 

iro.5«....1003 

1026 

4ii!»-5(.'..102 
'>»t.«'«iip.l017 
..«1... ■is.. .1034 
ir<>.  5S...1021 
I. -(U...  1930 
:..ii-5s...l917 
.  ..M-nl..  7  ir.l014 

.in«ol..  «K 1034 

i,.-Ppo.AE.,4s.1040 

.^ 1000 

Iron— Bk 1000, 

-ToL— Con.,5K.1031  M  A  S 

■.  If UHMM  A  D 

:li)(l.— l8t.7g.l900IMA  N 

.4  g 1036. J   A  J 

>t  Alpena— «)t. 1013  J   A  J 

M  — Ul.nrants.lOll  A  A  O 

A  .Vtl-5  g....lO<';  J  A  J 

.lia.— Con.,'>t,'.10m  .MAN 

A  Ohio,  Ob...  102.'.  J  A  J 

•iv.nty— "K...1021  J  A  U 

••■    M.AI'.D.lht.SgM  A  N 

'.  .'is,  g...  1022  J  A  1> 

,on.4s,g.l021  A  &  O 

.,.,-4g 10)2  A  A  O 

-nr.-lst.  6g...l01»M*  N 

1000  .MA  S 

.il-1i>t..'>g 103*  J  A  U 

i;iev.— liit.5g..l»25  J  A  J 

i'-l!.t.»g 1010   Q— F 

.'c  Wiwt.— 5  IS...  1037,  J   A  J 
[  1111.111..  Int.  7b..  1000! J  A  J 

Hill..  2<l.  7» 1»0:<IJ  A  U 

-I     '■•<(m...'ig.  1031!  Q-J 
.!•.  4  g...lo:wJ  A  D 
•  111.. 7m.. 1-0-1 A  A  O 

.N.w  „ ,.  l»t,«g..I03()!J  A  J 

2d.  6  g..  10301 J   A  J 

f>«ncml.6g 10.10  J 

'■•""•■■I    I  -  104O  J 

■  t.gl.l..5g.'37lK 
il— Ig  .lOSTlJ 
l»t,  0».101(I|J 

lOlfilA 

-■■''•.  .!W-  6i:.]017!l'' 

-Jut,  6g.l9u8|J 


S-'iia  Jan. 
n5>4  Jan. 
n  I'd  Jan. 
1 1 M  1.J  J  an. 

U7%  Jan. 

'si '3"  jail! 
86     Jan. 


73 'rt 

84 

7«    b. 

07 
llO'j 

08    a 

101<.ib.  101>9  Jan 

00    b. 

85  h. 
no  b. 
113  Mb. 
118    b. 

OK    b. 

05    b. 

32>-ja. 

87iaa.i 
125'ab.i 

112  a 

1115,  Ul^Jan. 
107:"!)  107  Jan. 
101  b.  102  Jan. 
103    b.  104     Jan. 

105  "ab. 

113  b 

00    b.ll2>sJau. 

130  138  Jan. 
122>Hb.  122>8Jan. 
114'sb.  lir.  Jan. 
108        108     Jan. 

106  b.  106>4  Jan. 
101>ib.  108     Jan. 

-  03    b 

05    a 

123  ".J 

08>-j 

OS".' 

110    b. 

82    li. 


H2>iiJan. 

70     Jan. 

34>«  Jan. 

31     Jan. 

48>9  Jan. 

Sh)  Jan. 

100%  Jan. 

94^  Jan. 
107  Jan. 
103 >4  Jan. 

34^  Jan. 
113     Jan. 


limiJan. 
106     Jau. 

i08">3  Jan. 
mi'i  Jan. 
ILI'-j  Jan. 
103     Jan. 

73>s  Jan. 

84<<8JaD. 

78'6  Jan. 

07  Jan. 
110<«  Jan. 


123     Jau. 

97'4  Jan. 

02M  Jan. 
llOiaJan. 

80     Jan. 


Kln^-..  < 

I.nk.  1. 

<:■■,.. 
1  ... 

I 


117 

70 

15 

07 

88 

88 'ah. 
113    b. 

76 


b. 
b. 
b. 
a. 
b. 


72  Jan. 
15  Jan. 
9<i>a  Jan. 
He's  Jan. 
87     Jan. 


75     Jan. 


1U2     Jan. 

Weu.lani 
115^4  Jan. 
113>4  Jan. 
120     Jau. 

08 Hi  Jan. 

"siis'Jiinr 
87     Jan. 


H2>ii  Jan. 
1071!!  Jan. 
1(V2  Jan. 
101     Jan. 


114  Jan. 
130  Jan. 
I2219  Jan 
116  Jau. 
109  Jan. 
106 >4  Jan. 
108  Jau. 


123%  Jau. 

90  Jan. 

OS's  Jan. 
121'4  Jan. 

82  Jau. 


72  Jan. 
15  Jan. 
97  Jau. 
80%  Jan. 
891a  Jan. 


77  Jan. 


28    a. 

24     Jau. 

24     Jan. 

06    a. 

86  "o 

86'sJau. 

88     Jan. 

05    a. 

67    1). 

6tt     Jau. 

701s  Jan. 

01    b. 

00^4  Jan. 

00%  Jan. 

72 

63     Jan. 

73     Jan. 

62    a. 

62     Jau. 

63     Jau. 

100    a. 

110>4   110 

■  67  a.\   64 

86  b.  80 

70  lab. 

wsiob. 
HI  b. 
117i.jb. 
122  b. 
112isb. 

95  Kj 
110 
112 


Jau. 
Jau. 
Jau. 
Jan. 
Jan. 


80 
81 

no's  Jau. 
UK  Jan. 
123  Jau. 
114  Jan. 
0."i  i-j  Jan. 
h.  110  Jau. 
b.  ill2>3  Jau. 


t. 


A  II 
A  J 

A  Al 
A  Ji 
A  J 
AO 
A  A 

18M)  MA  N 
-Int.  rons.,  7s.l902lM  A  N 

1002  M  A  N 

Ist.0g.19-'l!M  A  N 

•ff 10?0  K  A  A 

.    .  ."..<.  g..  gu.  19421 A  A  O 
i»-lBt,4ii,g..lOOoij  A  D 

10!H>;K  A  A 

I.  con..  «g....  11120  MAN 


07  Jan. 
b.llOOij  Jan. 
b.|  73     Jan. 

'b!i!!!!!";;!!! 

b.  , 


0' 

no 

70 

08 

M2 
108 

05 

53  b. 
I17>4b.  116  Jau. 
107V  107  Jan. 
123       J22>9Jun. 

106    b 

123I0I1.  125     Jau. 
10712a.  107>aJau. 

K3    a.'  80     Jan. 

~i>^       78     Jau. 

'16        1  45     Jau. 

04    a.1 


Ill     Jau. 

64     Jau. 

88     Jan. 

80     Jan. 

83%  Jau. 
1 1 1  Jau. 
:il8i4Jau. 
1123  Jau. 
1114     Jau. 

90  Jan. 
'llO'i  Jau. 
|114i.i  Jan. 

07  Jan. 
Ill     Jan. 

73    Jau. 


03     Jan.      9512  Jan. 


1118  Jau. 
1108  Jau. 
■123 '4  Jan. 

i25""jan;' 
107>aJau. 

I  82     Jan. 

I  80     Jan. 

I  47ii.Jaii. 


Inter*  t 
Period 


Closing 

J'rice 

Jau.  12 


.V 


A  O 

A  J 

A 

&  J 
A  A  O 
J  A  D 
.r  A  1) 
JI  A  N 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  1) 
MAN 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  U 
MA  N 
J  A  J 
J  A  J 
M&  S 
MAN 
J   A  J 


Mo.  I'ac.  ft'OH.J— 3d,  78.  ..1000  MAN 
Fac.  of  Mo.— Idt.ex.,  4  g.lOSs  F  A  A 

2d  extended  5s 103- J  A  J 

St,I..&  Ir..Mt,l8tcxt,58.1897  F  A  A 

2(1,  7  g         1807MAN 

Cairo  Ark.*  Tcxa«,7  g.  1  '•97  J  AD 

Gen.  K'v  A-laiidgr.,5g.I031  A  A  O 

tfoblln  A  Ohio— .Now,  1.  g..l927  J  A  I) 

(ieueral  niortgagi!,  49 — 19(8  M  A 
\a8h.  CIlA  St. Ii,—l8t,  78.1013  J  A 

V,  u»ol..5g 1928  .\  A  O 

V.Y.Ciutml— lK'bt.cxt.ls.l905  -M  A  N 

1st,  couiiou,  78 1003  J   A 

JDebeu.,PB,  coup.,  18a4..]90i  MA  S 
».  Y.  A  HarJcni,  78.  rci:  1900  M  A  N 
K.W.  &Ogil..eousol..5?.192-.  A  A  O 
West  Shore— Guar.,  4s... 2:ifil  J   A  J 
V.  Y.  Chle.  A  St.  L.-4  g. . . .  1937  A  A  O 

.V.  T.  KIcvatcd— TB.........1006  J  A  J 

N.Y'.  I.ack.  AW.— I8t,6s..l921  J  A  J 

Oonstrmtion,  58 ...1923  F  A  A 

S.Y.L.E.&VV.— I8t,eon.,7g.l920  MAS 

2doonsol.,6g 1969  J  A  1) 

Long  Doek,  couKol.  6  g.-lOS.")  A  A  O 
S.Y.Out.A-VV.— Uef.4s,g.l992  MAS 

ConBoL,  iBt,  5  g ..1939  J  A  1) 

y.Y.8ns.AW.-l«trcf.,5K.1937  J  A  J 

Midland  of  N.  J.,  6  g. ....  1 010 

Sorf.  &  W.— 10  J-year;  5  g.  199i 

Md.&Wu«b.  Div.-l8t,.'ig.l911 

North.  Pac.—l8t,coup.,6g.l02l 

General,  2d,  eoun.,  6  g...l93:i 

General,  3d,  coup.,  6  g...l9:i7 

Cousol.  mortgaj;e,  ■'>  ;i..  .  19H9 

Col.  trust  gold  uotes,  (i.'.lSOK 

Chic.  &  N.  Pac,  1st,  .5  K.IO  .0 

SeattlcL.S.A  K.-l8t,gu.6.1031 

North.  Pao.  &  Mon.— 6  g...l938 

North.  Pae.  Tcr.  Co.— 6  g..l933 

Ohlo&Misa.— Con8.  B.f.,78. 189 

C0U80I..  78.. ..1808 

Ohio  Soutlicru- 1st,  6  g....l021 

General  mortgage,  4  g.  ..1021 

Omaha  A  St.  Louis— t  g...l93" 

Oregon  Iiupr.  Co.— Ist,  Gb.1910 

Consol.,  5g 1939 

Ore.  E.&Nav.Co.-lst,6g.  1909 

Consol.,  5  g 19  ~ 

Pennsylvania  4s,  g 1943 

Penn.  Co. — 413  g.,  coupon.. 1921 
Peo.  Dec.  &  Hvausv.- e  g. .  1920 

Evausville  Div.,  6  g 1920 

*id  mortgage,  5  g 1926 

Phlla.  A-  Rciul.— Gen.,  4g..l9'58 

l8t  pref.  income,  5  g. 1958 

2  I  pref.  iucouie,  5  g 19.58 

3d  pref.  iucoiue.  5g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich.  &  Danf.— Con.,  6  g..l915 

Consol.. 5g 1936 

ttloh.&W.P.Ter.  Tnist,6K.1897 
Con.  l8tAcol.tnist,5g..l914 
Rio  (J.  Western— l8t,  4  g..l939 
St.  Jo.  &  Gr.  Islauil— 6  g..l925 
St.  L.  &  Sail  Fr.— 6  g.,  CI.  B.  1900 

6  g.,CIa38C 1906 

General  mortgage,  6  g  ..1931 
St.  L.  So,  West.— Ist,  48,  g.19-9 

2(1,48,  g.,  iucoiue 1989 

St.P.M.&M.-Dat.Ex.,6g.l910 

l8t consol.,  C  g 1933 

"  reduced  to  413  g 

Montana  Extension,  4  g.  1937 
SanAut.&A.P.— l8t,ig.,gu.,'43 
3ec"tyCorp.(N.Cord.)  Istcou.Os. 
So.Car.— Ist.G  g.,  ex  coup. 1020 
So.  Paciflc,  Ariz. —6  g.. 1909-10 
So.  PaeiWc,  Cal.— 0  g....l9  1.VI2 

iBt,  consol.,  go  d,  5  g 1938 

So.  Paciflc,  N.  M.— 6  g. 1911 

reun.C.  I.A-Ry.— Ten.  D.,  Ist.Og 

Birmingham  Div.,  6  g....lUl 
Texas  &  PaciUc— Ist,  5  g..2O00 

2d,  iucoiue,  5  g 2000 

Tol.  Ann  Ar.  &  N.  M.— «  g.l924 
Toledo  &  Ohio  Cent.— 5  g..l935 
Toledo  Peo.  A  West.— 4  g..l91 
Tol.  St.  L.  &  Kau.  C— 6  g..l916 

Union  Paciflc— G  g 1899 

Ext.  siuliiiig  fuiid.  83 1899 

Collateral  trust,  412 1918 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pac.-Dou.  Div.,  6  g.  1 899 

Ist  consol.,  6g ..1919 

Oregon  Short  Line— 6  g. .  19  '2 

Or.S.L.&Ut'liN.— Con..ig.l919 

U.P.l)cu.&GuIf.cfiu...5g.l9:t9 

Virginia  Mid.— Gen. M.,. 'is.  1936 

'*  *'        stamped  guar,. 

Wabash— Ist,  5  g .'.1930 

2d  mortgage,  5  g 1939 

Debeut.  M.,  series  B 1939 

West.  N.  Y.  &  Pa.— 1st,  5  g.  1037 

2d  mortgage 192' 

West.  I'u.  Tol.- Col.  tr.,  58. 1938 

Wise.  Cent.  Co.— Ist,  5  g...l937 

Income.  ."1  g ii):i7 


103    a. 

9512b. 
100 
10212b. 
10212b. 

9712b. 

71  Ha. 
112    b. 

5812 
124  b. 
101  n. 
101 
124 
107 

117'2l>. 

113i.ib. 
101% 

98 14 
110    b. 
126'-'gb. 
114    1 
13212 

75 


Kange  (sales)  «»  1804. 
Lowest.        Highest. 


104     Jan. 

05     Jan. 

99  Jan. 
11)212  Jan. 
102     Jan. 

72     Jan. 

Ill's  Jan. 

)7''8  Jan. 


100     Jan. 


h.'ioi'fl  Jan. 


123 

83 
107 
103 
llGi2b. 

68    b. 

84 
lOG 

75 

52 

27 


75    b, 


44% 
40    b. 
31 

iotiiib. 

lOGiyb. 

92    b 

48    b. 

40  %b. 

9312b. 

46;i8 
10D»8 

6014b, 


123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
I(i()i2  Jau. 
97'4  Jan. 
109%  Jau. 
I2712  Jan. 

'uii'is'h'iln. 
7ih  Jam 


A  J 
A  J 
A  O 
&  Air 
MA  St 
J  A  J 
MAN 
.MA  N 
MA  N 
J  A  J 
MAN 
J  A 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 


J  &  J 
,V  A  O 
A  A  O 
I  &  J 
A  A  O 
J  A  J 
.IAD 
.Marcli 
.MAN 
J  A  J 
J  A  J 
J  A  D 
1  A  J 
MA  S 
M  A  N 
A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
M  A  N 
MAN 
M  A  N 
F  A  A 
A  J 
A  J 
&  O 
A  J 
A  J 


lOG  b, 

90  a. 

80  a. 

20  b. 

68i2b. 

31% 

21 

16% 

83% 
lOG'iib. 

71  a. 

40  b. 

15  b. 

69 

66 
10418 
104  b. 

80  b. 

56 

17% 
11512b. 
115 
llGiia. 

88  a. 

5312b. 


*110  a. 
94 

103  b. 

88  H". 
06  b. 

77  a. 
80  a. 
74 
10^ 

104  b. 

78  '4b. 
57  b. 

104 '2b. 

95  b. 

47  b. 

82 
101 

84 

84 

50  a. 

42  b. 

70  b. 

72  b. 
103  b. 

73  b. 
23i-2a. 
99 12 
20 

103  b. 

•  70  a. 

*  13  a. 


8214  Jan. 
107  Jau. 


117  Jan. 


105%  Jan. 
80  Jan. 
5212  Jau. 
26 '4  Jan. 

"43  "  .Viiu!' 
1 45  Jan. 

31  Jan. 

05  Jan. 
106  Jan. 
106  Jau. 

9412  Jan. 


105  Jan. 
96 '3  Jan. 
100  Jau. 
102'3  Jan. 
105  Jan. 

72  Jan. 

nils  Jan. 

59%  Jan. 


100  Jan. 
101 '2  Jan. 
124  Jan. 
107*4  Jan. 
118  Jan. 
114  Jan. 
10!  Jan. 
O8I4  Jan. 
IIO14  Jan. 
12712  Jau. 

133    "Jan." 
75>s  Jan. 


92 '2  Jan. 

4(;-%  Jau. 

101'2  Jan. 

60     Jan. 


IO6I2  Jan. 


75     Jan. 

19  Jan. 
6712  Jan. 
31     Jan. 

20  Jan. 
1612  Jan. 
83"'e  Jau. 

1061.2  Jan. 


140  Jan. 
1 18     Jan. 

68I3  Jau. 

66  Jan. 
101  Jan. 
101     Jan. 

82     Jau. 

53%  Jan. 

IG'4  Jau. 
115 12  Jau. 
115     Jan. 

97'2  Jan. 


5012  Jan. 


92     Jan. 


9514  Jan. 
75  Jan. 
77  Jan. 
72%  Jan. 
1712  Jan. 

104    '.ian! 


60     Jan. 


9512  Jau. 


101 

82 
75 
48 
42 
70 


Jau. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 


84     Jan. 
10713  Jan. 


117    Jan. 


108  Jan. 
80  Jan. 
60  Jan. 
30'2  Jan. 

47    ' Jan!" 
t45     Jan. 
Jan. 
Jan. 

Tan- 


32 

96 
106 
IO6I2  Jan. 

9412  Jan. 


96     Jan. 

49     Jan. 

IO6I4  Jan. 

6OI4  Jan. 


IO6I2  Jan. 


75  Jan. 
22  Jan. 
70%  Jan. 
34  Jan. 
21%  Jan. 
I8I4  Jan. 
84  Jan. 
IO714  Jan. 


145  Jan. 
tl9i2  Jan. 

70     J  an. 

66%  Jan. 
IO418  Jan. 
104     Jan. 

82     Jan. 

5814  Jau. 

19I2  Jan. 
II512  Jan. 
116'4  Jan. 

99     Jan. 


56     Jan. 


94%  Jan. 


97  Jan. 
75  J. in. 
80  Jan. 
76"8  Jan. 
21f'N  Jan. 

105i.yjan'' 


60     Jan. 
05 '2  Jan. 


102     Jan. 
72I2  Jau. 

'99  "'.lam' 

20     Jau. 

104     Jan, 


82 

Jan 

101 

Jan 

85 

Jan 

86 

Jan 

50 

Jan 

44'8  Jan 

70 

Jan 

103 12  Jan 

7513  Jan 

10014  Jan. 

22     Jan. 

104 '2  Jan. 


^ 


MOTE-'-b"  IndlcateB  price  bid :  "a"  price  asktd  ;  the  Bange  is  made  up  from  actual  sales  only.    «  latest  price  this  week,    t  Trust  receipts. 
NBWTORK  STOCK  EXCHANQE  PRICE8-(Contliine<l),-m40rrr^  BONDS- JANUARY  12. 


■BCURITtES. 


Ballroad  Bonda. 

ttttek  mxhangt  Priea.) 

AlabMia  Mld.-Ht,  g..  guar.. 1028 

Ai  T.  *  8.  F.-M, «.,  Cla»«  B.1089 

Ool.Mld.  lit,  g.,6s 1036 

AtUatIa  A  I>mnv.— 1  m  g.,  6«..1917 

AtL*  P»«.— 2ri  W.  I).,gn.6»,.ie07 

B«lt.  *  Ohio— iBt,  68,  Park  B.  1919 

*«.'roM.. 1925 


Bid. 


83 


113 


Aak. 


86 
98* 


113>i 


BECURITIEB. 


B.  AC—  long,  mort.,  gold.68.1983 

W.  Va.  iPitts.— let,  g.,  58..1900 

B.  A  0. 8.  W.,  l8t,  g.,  41,8...  1990 

Monon.  River,  Ist g.,g.  58.. .1919 

Oent'lOhlo  Reor.— Ist,  4iis.l930 

Ak.A  Ch.Junc.— I8t.g,58,gii.l930 

Bost.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  A  W'n- 1st,  g.  4s,  103« 

Bnll.  Ro  h.  A  Pitts.— Gen..  58.1037 


*  «•  aito*  Fni»Ti  thaie  tre  tbe  laiett  qmu  tiou  mad*  thii  weekT 


Bid. 


112 


Ask. 


103  ij 
102 

'74% 
■99" 


BECUEITIES. 


B.R.AP.— Roch.  r.,  1st,  63.1021 
Roch.  APltts.—Con8.l8t, 63.1922 

Burl  Ced.  Rap.  A  No.— l8t,  58.1006 
Consol.  Acoilat.  trust, 58. ..1934 
Minn.  A  St.  L,— let,  7s,  gu..l927 
Iowa  C.  &  West.— Ist, 7».... 1909 
Ced.  Rap.  I.  F.  &  N„  Ist,  6s. 1920 
Ist,  58 1921 

COhio— Col.  «-,Cln.M.l8t,4»»s.l930 

Pent.  RB,  A. rank.— Col.  g.5». 10371 


Bid. 


Ask. 


12214 

11312 

117 

103 

1031a 

04 

115 

100 

00 

."-•■ 

85 

95 

Jakuabt  13,  isr^.j 


THE    CHRONICLE. 
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SSn  roftit  STOCK  BXCHAKUB  PRlC1iS.-WACTIVB  BONDS-rOotOintuxD-JANUARY  \i. 


8£CTTBITI]M. 


a  R.  *  B,-cb»t.R.Ar.jct<i-ir.i»r: 

Ctal.  Of  ».  J^-<.»Ii« .  il«l>..  6..192 

Oaami  rmato-^WOA  bd*.  S*.  1  we 

Soldbond*.  «• 1^ 

ooidboBd^  «• isy; 

•MjeMiilaBT..6a IMC 

Mart.  (ol4  Sa 1^ 

Land jTUt.  S*.  K. IWC 

a  A  O.  Div..  HI..  IT.  5* ISlt- 

WmI.  Pa.  t;«....189t 

>0.  IU1I»  <(,««. 1907 

SO-raar  .    l»3f 

ObML  *  a— i-ui.  M.  tuad,  «».189<i 

•a.  nld,  MrtM  A 190» 

OnilK  TailCT— lat.  ic..  5*  ...IMC 
Warm  Spr.VaL.  l>t.(  5«..1»41 

Ckaa.  a*Ba.WwL-Ul  6*.  s.lwl  1 

Sd,6a ll»ll 

Oh.  T.-G«n.coD.I«t.(U.(.5«.l»3«) 

Oktoaco  *  AituD— e.  F..  (m  . . . .  19U3 
Lamik  A  Mo.  R>v>-r-  ixL.  7«.1'."H 

8d.7» 

St.  L.  Jack*.  A 
ltlH.R.Bri.  .'- 

OMa.»Bri. 


Bid.    Aak. 


lot 
lOSif 

i«a 

IM 


lOSi* 
lOS 


10« 

lie** 


lis 

.11 


OkMLBvUu...  -   ... 

Ztwa  IMT.-HMak.  (ub.l.  ^ 
WbMm  fond.  4a 

nala.«a. 

Ckia  *  lotltan*  ' 
Oal.  MIL  *  81.  P. 

td.7S-10*,  P.  L' 

Ul,7*.t<.  K.D 

Ut,t.  *  M..7t 

tJt,I.  *  D..  7« 

lat.C.AM.,7i< 

Ut,  I.  *  U.  Exiro^ion, 

Ut.l.aa  A  U«r..5<.. 

lai.B.*  b.,7* 


1M<. 
IMHl 

iwt. 

1909 
7a"Il*0e 

I»l» 

1»10 

IM.B.*  D.:a» 1010 

OkMa<o  A  PaelAe  Ut.,  ••..1910 

MlaafBlPotaiUr.Sa 1010 

~^.*l.Sap.I>lT.,  &« itni 

>*SouCk..ea.  AMU...liUi 
BT.alak.  fB»4.aa....l»l« 

k*Ol.  ■Dath..fta....l»ie 

.*  Mar.  mala  Ua»-«a...l»10 

9mMt.m.-V>  yaar  daa.  a*.  IMl 
fctiaaatii  *  U  S.  1*1.  «a....l»vl 
OwM.*  Mlaa.— lal.  ~-  •"•'^ 
towa  MMUa4-l«l.  ■■ 


■  AMBwaafcaa  u. 
..*•«.  P. -3d.  7*.... 
.*Mad.-la(.  a».... 


OkJ^a.*tt 

aaj.*r.-L<-- , _- 

im,  S>ia 1M«6 

totaaatoa.  4a .laoo 

'  ak* Daa  M.-l<t.Sa..lM3 
tAM.Loala-1.1.  tclHIS 
.P.*  Mlas.— l*l.<la...l»l» 

■lAS.a-lai.aa Mi* 

OUa.  *  «.  Ia4.-UI.  a.  t..aa.l»l» 

Owwalianrtfaca.** IMS 

QkEXWaa*  l33.-«a. IMl 

lalftf.  tt  C-Oaa.  a.  L,  7a.»W> 

obfo!*  Ir^iatk  ttL  'ii^g.  1»4I 
Otp.  Ak.  *  OaL-Kq.  *  X4  «a.lMO 
OOQ.  AM.  U.CBiiodlr.-4a.  laM 
MXaaJMT.-laleaUa'Ua,*.  IMO 
V^fSMMn^Ui^a,  UM0 
^.TaLlMi.— U<.«.4a.  1*40 


1«M 


Ota.Wab..^"  >• 

aB.LBt.  I 

1.6- 


OLCM.a>.Ala«i 

OEaaaL  alak.  h» 


OaraiAMak.  V. 

(MeaMaJtOr^'i 

M.«B 

Oat.  Laak.  *  W.-  ...,. 

ari».aiac.*i(.  V.-) 

WaCTia*  Bwau-l.t 
Boada,  T-. 
7i  of  1  - 
lai,  cor, 
i>aL*U>uu<  .... 
fik  OiT.,e<Mip.. 
AUaa;  AHax) 

ta>,aaaa..  (uar..  •.. 
■aaa.  Alku'.-ui.ro 
Oaavw  Oiy  r»i.i»—  i  -  • 
1>«BT.  T-  -  -   -    • 

Mr 

I>*s>.    .   .. 
liuiuiii  a  ir'Tj  K*ti.it- 
B.  r«aa.Ta.*Ua.— 1. 

UlTHiaatl  Sa 

ta*  aat..  Koid.  i' 

■«.*laik,<..^- 

HaMla  4k  Bina. 

4lal>— a  Ca»>im-i«i  m. 
,7a 


<t^4«.lM>l 
;.<..4a.lW« 

I«M 

■    ».  XWM 

IKMl 
1»IM 


103 
ibsiaj 


104 


110 
119 


lOfl 


99 

HO 

lias 

117 

...... 

131 

ll» 

iia% 

131 

19« 

137 

109 

131 

139 

109 

119 

ioiia 

101 

idi" 

lUH 

109 

107 «, 

BECCRrriES. 


•^asiM<ta«.4<«C 

igSiSiiitg: 


i.aa«.. «.,  r.t. 

•»«.,  l»t  llai. 

B.  «.  V.  A  £.-  . 

B.T.  L.B.  *«.-•'>!.  ir.,i>< 

Paadad  <«•»..  6a 

B-if.B9.*V-Mi.nf  «.... 

Oaal*BlL-«*' 

C«f«k»9pTtar*- 
«raE«      ^  " 

I  at. 


.  1 !'  I  H 

.iiMr; 

.1W1» 
.1033 

.lintu 


1»«U; 


100 

111 

10« 
lOV 


•70 


Bid. 


K.4T.n.— Mt  Vernon  Iat9a.l923 

Ho),  (^i.  Br.  l»t.  .r .  "i* 1930 

Ev.iKlch.— Istc.ii. -,i:.Kn.in3l 
Braoa.  *  loUl aa.—  1  -  '  -6 

•UatAP.Man).— M'  -0 

lat  eon.  sold,  Sa '.>9 

Port  Haron— Ui.  .'i 1939 

ria.  Ceo  A  Pea.— l«t  .-.  5s..  ..1918 

let  ran.  r,  Ss 19-13 

n  Worth  1  R.  U.-l»t  ic.,5a..l928 
Oal.  Har.  ASan  Ant. -l9t.6a.1910 
Oal.  H.  AS.  A.— 2d  m..rt.,7h..l903 

Max.  A  Pac.  [>lr..  zi.  84  ;...1931 
Ga.  Car.  A  >'vr.— l  .t.  >:ii.9%9.192» 
tea.  So.  A  na.-Ut,  e.  6»„...l»-r7 
Otaad  Bap.  A  lad.-,  .xn.  Sa . .  1924 
0.  B.  v.  A  St.  P.— 2.1  I  no.  tr.  rert« 
Boaaaloale— Oeaa.  kklI  Qi..  ..19k7 

M.BarraADM-l.T,  CoMLl4..191« 
Ueoa.  AT.  C.-Waco  A  ](TlL.I9aS 

laUcSn  lint.  cu\  '""•" 

Oonik  V  ' 

Oebani 

Pabaoi.  . 
nnaataOaatrat'lti, «., 

atbSBMtfa-4! 
SMtaaf.  OlT.— CkMip. 
ind41aI>iT.-R«i(„  3 
a9(iL.AX.O.-T«ii. 
lii,ao«aol  ,7a... 

Saif iiL  eeanoD . . . .  „ 
MaaipTl>lT..lata.  4^. 
IW>.  A  8.  U-M  Oi«9 
Oad.  J>aUa  A  lflBa.-ul7>. 

ad.  D^  A  8pr.— lat  7*.  aAM-llMM 
ladJKAW.-lat  aa.  i(..lr,p»..l»47 
»4.6iLnM.tnutre< 
laa.  M.  boada.  inul  _ 
lad.  lUa.  A  lowa.-l*t,i 

Ial.AO.ra-lai.6<ij(. 

Kla«aOarPJn..l*0.ir  4^A.1»39 
Laha  Bila  A  Va>t.-J.l  «..  fta.  l»4t 
U  8.  A  M.  Bok— B.  A  C  -Kw  7a.-»8 

Oat.  M.  A  r.-lx.  7. I9M 

Laka8huta-I>i<  tK>iida,7a.l8B» 
Kai. All. Aa.K.-l>l IB. i^  >'••-' 

tak55v.yT.-lrt  t<Lmk>- 
UklskT.tvaL-latKa  *• - 
IJiakf. Qui* Waal.- 1  «!«..<  i.>i. 

UmclaKd— l«t,7a   ..!■..< 

MTt. * ■•wajr  t— I M. <.  5.  iK ; T 

9d  ■arlB..  iDo iw.' 

II.Y.AIIaa.B«arh.     Ut,7i.  1«  > 

K.T.B.AJI.B.  -  < .  ^..«.l9;i^, 

baakfMkMc  .•.«.19ll| 

._fina ...ISlll 

bat^AXaak. 

nn.AMaaJi 

ftAaMolatMt u..... 

9Li«alalMnalao.  1«^ 


114 


1(» 


•»S 


75 


112>« 


104 
107 


Ask. 


109 


110 


93 


105 


BECURITLE8. 


Hortbam  Paolflo— rOontinMerl.; 
HelenaABedM'ii- Ist.c.tfs.  1437 
OuluthAManttoba— lsU<.<i«l»3<: 
OuLAMaa  Dak.DW.— l8in!>.l»3T 
OsBur  d'Aleoe— lat.  6a,  gold .  1 9lt: 

0«a.  Ut.c.,  6* 193' 

OentWashmrtoB— lat,K..t!».  1 93>' 
Sorfolk  A  Souih'o— Itt,  6«,k.I<»11 
Bortolk  A  West.— 0«neral,  lis .  1  US ! 

New  Klrer,  l«t.  Oa 193:2 

Imp.  A  Ext.,  tU l;)34 

Adtustment  M.,7a 1924 

Kqulpinent,  5« IiM>n 

CllDoli  V»l.  I»l5s. 19.'S7 

RoannVeAS.-..— lit.Ktt.  S«.<  1»-.'C 
8ol.  ;■     ■  . 


Bid. 


sa 

56 


96  >• 

ids 


Ask. 


47 


100  >• 
US 


70 


71 
111 


73 
US 


'I'l 


109 

100 

iC  ■ 

85 

IDS 

97 

isij- 

:;K.— lal.5a. 193*. 

l!i:r 


•100 


1 11> 


I  ** 

Ins 


..J 
.ui" 


\.  Aa— Ul.Ti.. 


..U.  -l*l,(i*.,7a 


.Vil.l-.lt.-l»t.4'»-  ■ 
-Ind.B.AW.-Ki  . 
lDd.AW.— lalpr.-: 
fauna  A  Fak.  Cnlon— lat.  u* . 

34  nait«.,4>«* 

Pitu.  CtoTe.  A  Tol.— lat.  Oa... 
V  UKt.— 2d«.5a."A". 
lo.  K.  A  Y.— UtOa.... 
i'olnaT.  A  P.— l«t.  Oa... 
-!icB.A  UK.— lal.>...>«. 
^  Weat.-M..'^,K  H91- 
--  i«»faAA.— l«i.  •-.."... 
<  (aa.  A  Arts.  Cent. 

3d  taeoioaOa 

Uloh.AI>aur.— Di-L. 

BMin.  M.  a.  f.,  ■..  Im , 

AlL  A  Char.— 1  at.  praf . ,  7a . . 

A(\.  Illl'illlial.    ivi 


ISl^ 
,1912 
19.J-.' 

llt«J 
ll>12 

isir 

,1H9- 


lull 

1931 

1933 

1934 

1998 

1916 

1940 

19tl 

1917 

I  >16 

1.116 

iJi 

iMM 

1897 

l:»u(t 


Biaaek  Kslrn 

ir.  ADaaalttf 

la-fAB.A. 


Baakr. 

9Lt_fla 
10-M^nM.l 
Miaarla, «. 


■9.-<}eaa.4A.. 
WakllaB  WXMoaHaa-ta.^  19941 
MaMpkto  A  Ckawt-Oa.  tiMT.  1994 
lJ4aaa.  Taaa  Ilea.  7a iwial 


99 

ii) 


MlBh.UiT..  lav«a..M«4... 

iililiail  liirlalna    IB^i 


1  Bk  U— lat. 

lewaBstaaatM 

.71 


%.-■ 

{■vr.  Aeqali 
Mlaa.  A  Pac- : 
M>bbj9(.P.A&.- 
JI«.K.AT.-K.t.-ai  .  ...i.*- 

IML  A  Waco— lal.  5a,  ni 
Mtanr-rt  PadOo— rruoi^- 

lataatt.,5a,c 

StUAI.M.-Irk.l. 
MeblleAOtilo— I*'  ■ 


- ..  Jua.  <K  (ir.  la.- v.!  lu.- 

Kan.  C.  A  Oaiaiia— l>t,  .%•.. 
31.  L.  A.  A  T.U-3d  pmf.  7a.. 

2d  BLlnr.  7a. 

Uvldvad  ban<la 

BatlaT.  A8o.lU.-lat.  8a.  . 

BaUar.  A  Cte-.-Ui.  Oa. 

0U.9t.UAPad.-lat.C<L(.S> 

91.  Uoola  So.- lat,  cdl  (.  4a. 
do  Sdlnoome.Sa 

oar.  A  8hawt.-la»  (.  4a. .. 
St.  1-  A  8.  v.— a  Oa,*.,  eL  A. 

K4iiip.,7a  ...••.•...•••...•• 

uaaa^a.  oa. . ..... ......  .....< 

lal,  traat,  sold.  5a. 

COBSoL  saar.,  4a 

Kaa.  aij  A  8.-lat.  6a,  c . . 

Fl.aAV.II.Bf.-lal,6a.. 

Kaaaw  Midlaad-lat.  4a, » 
at.  Paul  A  Oototk— l*t,5a..., 

Sd  mortnica  5a. 

L  faol  Hiaa  A  M.-lat,  7a. 

timat^tt 

Mlaaaap.  Uatoo— lat,  6a. . . 

UoaX.O»a.—\tU  (uar.,  6a.. 

Ul(uar.c.5a 

Baat.  Minn.,  lat  air.  1*1  59. 

.D  Praa.  A  M.  P.-lat.  (.,  5... 

..Ilk  Uarollna-34.  6a 

luonuie,  u. 

'.  Pac.Ooa 
r.KILAa'u 

HUihiaa  Dltrlaloa,  lat,  Oa 

<'nB«>l.5a.( 

-   ITBoaa  lH.r».— lat  5a, 

A.ACa<L— 6a 

V.  A.  JK  U'd  Tr.— K.  Oa. 

A.AMuPI.-6a 

.1.  A  N.  M.-Aii,K 

.-KaiLAM.,  Mart.  t*. 
^[•'  r  A  Itnl.— Ikl.  eun.,6..a<i. 

nion  PaoiOo— lata  6a 

l«e.fla 


tia 

.  '^* 

Iat6«,  (.. 


'       l.'KI 

•.<..1915 
..1UU5 


:it— VJilar.  1  ^t,4a...l9M 

reek- 1  •  I,  coliK4a. .  1 93« 
Kumo-'J'i.  o^A^MilBlft 


79     *.  *.Boa«|.*W.- 

rOaa.»uri..»«. 

;.  ..    !».  Y.Tat.  ' 
.   Borth'B  I 


;Borth'i 

Jam"  K 


'  a  1.1 
M  V.  I'. 


-i«d.4H 


'  '•.--u.itfi'i 
-  rlpast. 

'    1996 

"t,  w 193«| 

-<>«a..  ««..1933 


I      '        lat,«a.({ .      .. 

...      C.  Br.  U.  I'.-K.  .■  .7. 

107*1  AlcU.C«l.  APai. 

Ins    1  AWI1.J.  <5o.  A  W 

101>    '  '  ir.  P.  Uii.  A  Oct 

^.L,.*U.M..r....u«u,.i.. 

h'.  Ji  Muriii.— lal,7>. 

l«;  ..i,5« ... 

lVO.t> ..        Ulall  bouil  ■  " 

1«3     104  Kzun.,   1 

tliS    ' VallejrB'yC' 

Wabaah— U.'^  a  . 
Wet.  A  cm.  ..  g.. 
Mo.Mluu.1.  

I I|       BI.CUarU(aBr-(ce-l«i,6a... 

1 'WaiL  Va.  O.  A  l'itt«.-lat,6a. 

WTio«l.AL.K.— l.tt.  5»,  ifolil... 


1937 

IMUI 
1M94 
ll«94 
1896 
1923 
1917 
1931 

i% 
1909 
1896 
1981 
1987 
1990 
1916 
1910 
1937 
1931 
1917 
19tf9 
1909 
192^ 
193 
19J7 
IJIM 
1919 
IKJI 
I9J1 
..IJ7 
:'J9 
iinl5 
1912 
19U 
4rfJ7 
1917 
1931 
1919 
1910 
1990 
IUJ< 

i-ij; 

1890 

19U9 

190 

l^Ji 

1896 

1M:).^ 

1906 
I  .(05 
..US 
i;MI< 
I'.Kta 
1<»2« 


55 
114 


'  1 1  .Ma 


Kvr*.«.l'.n  V  Iiiin.  v..  '•«. 


I '.(40 
1:495 
1895 
1908 
1911 
1026 


•99 


127 
105 

m 

ioi' 
loa 
107H 
99 


101 
101% 

li6>a 
u» 

135 
130 
ill 


lOS 

i'uo>a 
113 

ii'i" 
e4>* 


83 


90 


low 
tio 

82 

75 

80 

1U4 

106 
...... 

67% 

~ir 

••■••A 

•••••• 

•  »••• 

iiw' 

106 
117 

vui" 

109 

ti» 

. 

m~ 

87 
102% 
104 

...... 

...... 

...... 

••— 

101 
VI 

111 

103 

iii% 

..a.« 

>••••• 

"iT 

ibo" 

K2 
lOi 
loj^a 

"74% 

loi.a 
10i% 
1U3« 
101% 

...M 

.-•••« 

ioi~ 

lUl 

ioi" 
10s 

...... 

"m* 

■•49"* 

■47"* 

...... 



90 

...... 

...... 

07" 

103 

...... 

99 

105% 
105 

los" 


106% 
107 
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%nvitstmmt 
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<k« 


Ijrrmnona'  Sxyrruatwnr,  a  pamphUt  of  150  paget 
__  _jffH<|f(f  toMM  of  the  Stocks  and  Bonds  of  Bail- 
,  and  other  Oomp^nie*,  with  remarks  and  statistics  eon- 

^r  the  income,  ftnaneial  status,  etc.,  of  each  Company. 

n  tipsMished  on  the  last  Saturday  of  every  other  montK- 

•ta.,  Jamutrg,  Mareh,  May,  July,  Septepiber  and  November. 

flMd  <•  furnUhed  vHthout  mstra  Otarg^  to  aU  regular  sub 

MHtar*  of  the  OHBOincuc 
The  OenartU  Quoti  Uons  of  Stocks  and  Bonds,  occupying 

f^  page*  of  the  Chboihcl*,  are  published  on  the  third 

Vatnr4»T  of  each  montK 


Bo  ADS. 


Latest  Saminat  Reported.       Jan.  1  to  Latett  Date. 


WeekorUo  1803-91.    1892-93.     1893-94.      1892-113. 


RAILROAD  EARNINGS. 


•OAIW. 


latest  gamings  Beporfd.      Jan.  1  to  Latest  Date. 
WeekorUo  1 893-04. 


No»ember. 
Noveiiil)er. 

Noveiuber. 

4iab.T.*B.  F«*    Ithwk  I><>c 
at.  L.  *  B«D  r  -ttli  wk  I>cv 
AgK.  total. . ■  'ttli  wk  Deo 

AUaataAChu'.a  8eptiMiili'r. 

B.AO.BaatUDM  Noveiulwr. 

Wartara  Uom  Moveiulwr. 

Total 'NovenilMT. 

Bal.A0.8ou'»  /.|li<twk  Jan 

BathA  Hain*D<li»(N'ov4'ii)ber. 

Blr.*  Atlas  tlo..{L>«H;<-nilH-r. 

Bnioaln  KleT..  lut  wk  Jan 

"  "~  "i.APlti  iHtwk  Jun 
October. 
UbwkOeo 
NuTemlMir. 
Inwk  Jan 
Septeiub'r. 
December. 
October.  .. 
Novein!>cr. 
October.  . . 
Heptenib'r 
December. 
Oct<iber.  . . 
December. 
November. 
O<!tober.  . . 
1t*t  wk  Jnn 
Auiru^t 
Niivember. 
Novrmbcr. 
4tli  wk  Deo 
NovcnUMir 
4th  wk  De<: 
Septemb'r. 
iHtwk  Jiiu 
November. 
3ii  wk  Nov, 
Ueccinbi  r. 
November. 
l8i  wk  Jan 
I>e<'<*ntber. 
4tliwkDec 
Nuvfiuiter, 
November. 
November, 
.Sovember. 


BnflUo  A  8nM) 

Bar.CBap.  A  N 

OamdmA  AU. 

OknadlaaPaeillc 

Oar.Oani.OACb. 

Oar.HldUad... 

OeatnlofOa... 

OtBUaior  N.  J.. 

OntnlPaoino.. 

OHtialofS.  C. 

Obar.ClB.At'hIo. 

OhariMt'DASaT 

Ohar.Bnm.A  No. 

OharqoaLake.. 

Oktfaw.AOarl.. 

Oh««.AObio.... 

ObM.  O.  A.8.  W  . 

Oble.Bur.  ANo. 

Ohle.  Bur.  A  Q. 

Oble.AKaat.lIi. 

OhleacoA  Erie. 

Ohle.  OL  Weai'o 

CbJ.R.AU.8.Y. 

0hle.MU.A8t.pt 

Ohle.ANnbWn/1 

akleJeo.AB  L.« 

Qhle.K'kl.AF.. 

Ohle.Bt.P.M.AO 
Ohle.  AW.  Mien 

ObL  Oa.  *  Porta 

Qb.  Jack  A  Mac. 

CE.X.O.AT.P 

▲la.Gt.  t»outb 

■.OrLAN.  K. 

Ala.A  Vtoknb 

Vleka.  8b.  a  P 

■HancerSr*! 

Ota.  HoribWu  A 

OtiLPona.  A  V. 

OoL  A  M*TiT 

CleT.AkronAco 

OLCta.C'b.Aa.L. 

Peo.  A  Kaal'D. 

OtoT.  A  Manetu 

OoL  Mewb.  A  I.. 

OoL  H.  V.  A  Xoi 

OoLBbawneeAU 

Oolnu  ALake.. 

CryiiUI 

OniiTeDt  KiTer. 

Denv.  A  Klu  (ii 

I>es.M.lilo.A« 

DekBarCAAlp 

I>et.Laat'iiAMo 

I>alutbM.8.AAti 

Dolntb  a  wiou. 

■.TenD.Va.AUi 

■Uln.JoLAKa* 

KareliaB:>rluKii 

CraiuArD'I'pii' 

■Tana,  a  KicU. 

■Tao(v.  AT.  U 

Vltobborg 

niDtAP.Marit 

noranoa. 

FLCBnt.APciui< 

fkW  A  lU<i(ii 

Sad*. A  All.  L'. 

Seoraia  RK.... 

ea.C&i'iaA  N< 

eeo.Bo.Aina. 

Ororkel'nA  W'l 

Or.  Bap.  A  I  net. 

do  K.A  Ft  u 

Traverse  <  Iij 

Man  li.  K.  A  I 

Total  all  line. 

Qraod Trunk  . 

UUe.  A  Ur.Xr 


November. 
November. 
DocemlMjr. 
Det^embe  . 
l>ecember. 
ttbKk  Dec 
4Uiwk  Dec 
Oi'tober. .. 
ttbwk!<ep. 
Septemb'r. 
Uei'ember. 
(X*t«ibi-r.  .. 
December. 
Nttveinber. 
4tbwk  Dec 
l^t  wk  JiiU 
December 
Ooiobrr.  .. 
lat  wk  Jnn 
4(hwkDec 

.Sovember. 

ttbwii  Duo 
lieoembcr. 

OetoJMT. 
lib  wk  Dee 
libwk  Die 
llbwk  Dee 
.Vovember, 
llbwk  De< 
.•M-ptemb'r. 

June 

iH-eember. 
IhM-t-iiihiT. 
iHt  uk  Jiin 
>It»viinl»er. 
DtH-ember. 
M-iiteiiib'r. 
llbwk 
.lliuk  !>• 
Itliuk  l>. 

lli»L  I"  . 
Itbuk  i>   .' 

<  k  .lull,  i; 
>Vk  l>ee.  :iu 


De<: 


lT.449 

179,515 

12.2«0 

804 .73« 

209.318 

1,014.054 

■19.123 

1.491.928 

4!M,7:»7 

1 ,9S(i,(i«.'i 

112.140 

5,125 

1,U8S 

32.079 

43,8*3 

22.005 

108.340 

44,927 

371,0«0 

2,630 

4.3.50 

003,080 

1.174.569 

1.396,3.50 

0,631 

15,815 

41,«U 

12.000 

3.794 

10,093 

167.623 

187,193 

199,102 

3,094,534 

71,825 

302,363 

1 19,298 

219,6|-.9 

4G5.228 

2.677,974 

22,196 

1,400,958 

845.291 

21,532 

5.463 

16.582 

333,000 

186,000 

16l,(KX) 

74.000 

71,000 

825,000 

1.534 

20,961 

953 

20,826 

398,094 

160,743 

7,971 

6,720 

214,363 

67.604 

1,535 

1.213 

1  .'.>:!6 

108,100 

26,236 

17,608 

14,313 

58.440 

13,125 

166,954 

106,453 

5.726 

7.6 

2.325 

29,914 

611..'i8l 

7o,;iK'j 

8,719 

99,629 

33,480 

691 

56,231 

67,126 

80,817 

2,288 

53.237 

1 1  ,.".76 


9 

154,671 

2,411,883 

76,215  89,571 

,al8;031  38,897,393  39,703,871 

249.016  8,617,970  9,069.961 

297,747  47,515,371  48,773,835 

58,966   511,934   519,103 

1,566,476  17,440,145  18,168.904 

572  062  5,979,8081  5.724,570 

2,138,538  23,419,953  23,893,474 

122,768   112,140   ■"•'-•■'' 

4,848    32,967 

3,3.13.    28,201 

32,679 

43,843 


1892-93. 


35,180, 

48,7041 


.1 


125,803 

37,603 

404,000 

1,373 

•5,244 

614.480 

1.109.786  13.392,6 

1,399,906  12,194.043 


4,224,75, 
803,52 
371,000 
31,674 
60,216 


122,768 
31,518 
41,203 
35,180 
48,704 


6,6.50 
14,923 

44,881 

12,250 

4,486 

8.843 

144,926 

207.151 

187.211 


74,071 

149,479 

519,7.53 

150,971 

54,145 

74,660 

1 67.623 

1,529.715 

2,19.5,773 


3,522,902  35,460,253 


I,' 

67, 
3v;(.: 


88,736 

245,786 

138,851 

250.394 

641,572 

3,166,866 

24.973 

1,.538,166 

965,394 

29,812 

5,882 

20,316 

346,754 

165,513 

134,789 

58,581 

61, .569 

767.206 

1,663 

22,019 

1,214 

28,714 

466,781 

164,473 

10,102 

4,198 

299,734 

73,41 

2,092 

842 

2,700 

161,500 

32,281 

28,608 

21,854 

50,928 

21,316 

203,045 

77,980 

7,09' 

10,180 

3,917 

34,738 

641,724 

93.045 

3.689 

07.06' 

35,465 

1,133 

58,.59l! 

40,311 

78,304 

2,lt93 

78,261 

14,7i»:< 

1,627 

4,08; 

98,761 

3.3.31.' 

72.451 


4,488,225 
3,116,321 
4,351,221 

465,228 
29,698,916 


4,354,789 

767,841 

404.000 

19.246 

63,573 

13,di8,.V6.5 

12,434,710 

70,653 

150,373 

498.365 

146,762 

50,980 

66,07.'". 

144,926 

1,414,795 

2,007,081 

36,868,126 

4,198,032 

2..544,842 

5,090,774 

64i',572 
31,222,825 


19,.541,526 

7,588.815 

21,932 

69,218 

666,216 

3.632.937 

1,612,959 

1,293,745 

526.573 

495,431 

7,.561,645 

20,599 

266,578 

14.520 

973,277 

13,786,037 

1,451.836 

249,017 

48,.573 

3,268,296 


25,397 

13,9.50 
155,281 
10-<,100 
392,174 
342,526 

14,313 

2,065,701 

224,596 

5,709,620 

985,308 

67,604 
360,648 


or.Trunk— Con. 
Det&r.a.AM. 

Great  North'n- 

Bt.  P.  M.  A  M 

Kaat.  of  nine 

Montana  Cem 

To',  urateni. 

Or.  P.Waf.  A  Br 

OnUA  Ohloago. 

Haruvllle 

Boos.Tno.AWtl 

HoilB  E.&W.Tel 

HameBt'nAHbon 
Hatch.  ASouth'u 
nilnots  Central. 
Iiid.Dee.AWe«t. 
In.AOtNortb'n 
tlnteroc.  (Mez.i 
Iowa  Central. 
Iron  Railway. 
Jack.  T.  A  K  W 
KanawbaA    lob 
KanC.  CI.  A8p. 
K.C.P.a.AMem 
K.C.Mein.ABir 
K.  C.  Pitta.  A  O. 
Kan.O.  Snb.Beli 
K»n.C.Wy.ANW 
Keokuk  A  Went 
l.ErleAll.  ASo 
L.  Erie  A  West. 
LeblKbA  Hurt 
LiitleKoek&M. 
Lone  Uland — 
Louta.A  Mo.Rlv, 
Loiita.Ev.A8t.L, 
LooUv.ANanbv. 
I^)atii.N.A.&Ch 
I>>ii.»t.L.&Tex. 
Macon  A  Birui.. 
Munebes  A  auk. 

MHnlailqiie 

Mempbli<A<,'hax 
:.MexlcBn  (em. 
.Mexican  Iiiter'l 
IMex.  Nauoual. 
Mix.  Nonbiim  . 
: Mexican  K'way 
Mineral  KanKet 
Mtiiueap.ASLL. 
.M.8t.P.A8.8.M. 
Mo.Kan.ATex.. 
Mo.Pac.&lrouJl 
Mobile  A  BIrm. 
Mobile  A  Ohio. 
.Mont.A.Mex.CJli 
Nash.Cb.&St.L 
Nevada  I'eniral 
N.  Jersey  AN.Y 
NewOri.&So'n., 
N.Y.C.AH.R... 
N.  Y.  U  E  A  W 
N.Y.Pa.40hlo. 
N.  Y.AN.Eng.. 
N.Y.ANorth'n., 
N.Y.Ont.AW 
N.Y  8U8q.AVI. 
Norf.  ASouth'u 
Norfolk  A  WeBI 
N'theasl'n  (S.C.i 
Norlh'nl/'enlral. 
North'u  PaoillcJ 
Oi' 


18.701,056 

8.360,823 

29,812 

70,903 

713.007 

3,856,952 

1,626,866 

1,185,557 

556,315 

502.336 

7,728,026 

20,708 

260,938 

14,352 

1.004,121 

14,894,074 

1,486,202 

245,699 

32,374 

3,372,585 


1,386,784 

6,755,399 

2,718,780 

102,273 

377,916 

9,392 

36,231 

479,905 

815.757 

31.944 

2,190,337 

429.740 

50,95 

136.413 

2,807,441 

323.962 

4,180,808 


29,994 

14,210 
197,825 
161,500 
415,009 
300,863 

21,8.54 

2,206,1177 

135,466 

6,32H,605 

852,299 

67,434 
379,576 

1,300,185 

6,900,192 

2,886,715 

26,468 


384,447 

14,114 

58,.596 

252,221 

769,209 

S3,4frl 

2,516,H44 

496,607 

56,363 

184.274 

3,253,888 

353.315 

3,736,857 


WkDec.30 

December. 
December 
December. 
December 
September 
December, 
September 
Deeeniber 
I)ec<'inber- 
Di'cciiilK'r. 

Aueu.<t 

Decemlur. 
Dei'einlier, 
l»twk  Jau 
*kDeo.23 
iKt  wk  Jan 
December. 
Voveinlier. 
iKt  wk  Jan 
Ithwk  Dec 
4th  wk  Dei- 
4th  wk  Dec 
4th  wk  Dee 

xtwk  Jan 
4tli  wk  Dec 
4thnk  Dec 
December. 
4tliwkDei 
December. 
October.  .. 
Septemb'r. 
October.  .. 
4thwk  Dei' 
1st  wk  Jau 
4th  wk  Dec 
December. 
December. 
Septemb'r. 
December. 
2d  wk  Dec. 
1  .*l  wk  Jan 
November. 
1st  wk  Jau 
October.  .. 
Wk  Dei'.30 

1(1  WK  Deo. 
Decemlier. 
3d  wk  Dec. 
iRt  wk  Jan 
Istwk  Jau 
2il  wk  Dec. 
December 
Dueeinl)er. 
November, 
septemb  r. 

AllKUSt 

December 
December 


S 
19,458 

1,062,7.54 
93,126 
98,076 
1,253,956 
1,453 
5,334 
775 
2,362 
59.000 
10,000 
7.93- 
1,702 


36.5' 


November.  2,396,373 


$ 
26,948 

1,342,834 

136,2,37 

96  62- 

1,, 57.5,698 

2,054 

3,903 

1,117 

3,025 

51,"00 

14,96!) 

11,104 

1,803  713 

49,76- 

84,078 

41,611 

35.389 

4,075 

74,798 

5,028 

7.191 

126,178 

35,179 

2.30: 

2,932 

7,015 

11,517 

7,9'37 

120,720 

44,474 

42,282 

'56,356 

52.750 

419,235 

80,902 

58,817 

5.892 

1,759 

4,154 

31,463 

115.314 

234.986 

79,938 

99,304 

62,160 

5,662 

179.194 

69,699 

1.59,578 

436,000 

8,375 

327,730 

J  8 1,326 
25,045 
4  170 
35,508 
20.629 
3,o86,187'3.845.898 


55,6(:o 

42.01(1 

34.0!»0 

4.566 

78J«91 

4.754 

7,510 

101,02i» 

31,()'24 

7,752 

3.443 

11,759 

9,100 

5,098 

102,142 

41.517 

54,318 

4(V.28i 

34.605 

345,640 

69,444 

32,268 

5,848 

1,251 

2,407 

31,449 

132,085 

165,825 

63,708 

60.983 

47.000 

5,441 

134.363 

51,9,59 

151,5.50 

345.000 

8.897 

343,914 

83.0(X) 

382.037 

2,646 

32.706 

18.801 


1,111,798    1,210,260 

13,641,765  13,670,836 
1,337,1411  1,313.428 
1,117.404'   1,191,975 

16,096.310  16,176,139 


16,376 

45,429 

7,360 

36,209 


131,654 

46.148 

22,013,342 

4'24,587 

55.660 

2,079,851 

34,090 

41,477 


17,189 

37,982 

7,808 

35,601 

148.752 

49,223 

19,310,509 

509,922 

84,078 

1,810,561 

35,389 

37,515 


4,754 

341,670 

4,634,765 

1,119,172 

196,268 

3,44:i 

352,900 

388,902 

77,770 

3,509,588 

589,401 


November 

8epiemb'r. 

December. 

iHtwk  Jau 

November. 

November. 

let  wk  Jau 

Septemb'r. 

November. 

Deceuiber. 

November. 

October.  .. j 

4111  wk  Dee, 

December. 

Octolier.  . . 

November. 

October.  ..I 

October. 

Nov 


582,094 


2,583,144 
621,291 


3,300,292 

358.804 

1,737,979 

345,640 

3,467,896 

525,520 

68,510 

10.844 

74,420 

1,339,83- 

132,085 

1,839.172 

63,708 

3,043,939 

157,101 

1,787,073 

3,249,234 

151,.5.50 

345,000 

3,333,'7'3() 

997,810 

4,350,243 

31,272 

218.340 

136.169 

46.710,573 

27,230,778 

6,747,019 

4,626,467 

581,613 

48.650 

1,643,151 

399,094 

191,689 

473,669 

6,350,589 


5,028 

323,975 

5,014,337 

1,139,124 

67,289 

2,932 

340,'202 

407,154 

83,658 

3,i>58,483 

475,596 


aee&  West. 

Ohio  AMlSB 

OluoKlver 

Ohio  Southern.. 
OmabaASt.  L 
OreKOuIxnp.Co. 
Pail.Tenn.AAla. 

lenn.  Mldl'd.. 
Peiinsj-lvania.. 
PeoriaDeo.AEv.  4tbwk  Dec 

PetereburjE jNov.  mber. 

Pbila.  A  Erie. ..November. 
Pliila.  AKead'g.  November. 

CoalAlr.tJo.c. [October.  .. 

Total both<.;o».IOetober.  .. 

Lehldh  Valley. I  May 

Pitts. Mar.ACb.  December. 
Pitt.8ben.Al..E.  December. 
Piltsb.  A  West     December. 

Pitts.  CI.  A  I'oi 

Pitts.  Pa,  A  f. 

Total  system., 
Pltt.Youne.aiA 


3,458,248 
800,818 
673,702 
453,-531 

3,596,771 
243.534 
178.746 


Pt.  Royal AAu«.  Septemb'r. 


Pt.Ko}.<v>\.<jar. 
QuinoyO.AK.C. 
Kiib'il  A  Danv. 
aeorjcia  Pac,. 
Ulch.Fr'ksb.AP. 
K.-Nic'lsv.lr  &B 
Rich.  A  Pet«r»b, 
BioGr.  Soutb'n. 
Kio  Or.West'u.. 
SaK.TUBCOiaAU. 
Bug.Val.  A»i  1.. 
8t.  L.  A.  AT.  H 
8t.I..Kei)'et«M<> 
8t.I..8outbw'rn. 
St.PaulADnl'll 
Ban  Ant.  A  A.  P 
e.l.'ran.AN.Pac 
8av.  Am.  it  Mod 
Sav.Fla.AWesi 

Silverton 

Sioux  CllyANi. 

South  Bound 

Bo.  PaolBo  Co.- 
Gal.Har.AS.A 
Louis'a  Weni . 
Morean'sl.AT 
N.Y.T.«Mex 
Ter.AN.Orl.. 
Atlanttcsys.r/ 
Paoihe  Av«T..\i] 
Total  of  sU.. 


37,978       50,167 

48,650        50,684 

163,241     149,8'20 

36,070       35,933 

litl,689     152,024 

36,010        34,982 

540,498     623,oOS 

1.212,3'28  1,859,164  23;236.980 

2,317       

350,143     393,694 

16,397        17,748 

60,079       82,828 

42,433        54.548 

343,564      307.746 

18,630;   17,778 

16,852'   20.435 

mber.  5,288,152  6,017,282  61,072,376 

"  "     21.6-,!1   27,348   858,953 

38,047   38,927   484,297 

403.738  472.503  4,801,213 

1,947,872  2,003.156  20,710,479 

2,923,623  2,076,865 

5,051,053  4,325.083    

1,490.781  1,567.463  7,132,453 

2,875    3,577    34,349 

40,489   31,576   500,836 

94,983   114,275    

61,245 
22.151 

33,149  38.874 

105,103  1,222,085 
22,791  202,905 
22.121  231,758 
21.409  271,013 
160,065 
26,875 


3,342,628 

397,117 

1,554,154 

419,235 

3,272,182 

642,822 

73,633 

9,757 

83,780 

1,375,116 

115,314 

1,874,054 

79,938 

3,0.55,396 

166,112 

2,022,062 

3,195,322 

159,. 578 

436,000 

3,34i',684 

774,580 

4,707,162 

30,720 

210.692 

151,104 

45,!J90,888 

28,403,788 

6,598,121 

4,539.635 

573,062 

50,684 

1,595,363 

.393,586 

152,0'24 

467,527 

6,554,673 

28,899,432 


3,496,806 

794,133 

683,643 

484,635 

3,590,438 

166,905 

155,676 

62,906,919 

860,026 

493,374 

4,835,812 

21,104,726 


6,902,235 

40,577 

390,898 


December. 
December. 
1st  wk  Jau 
Novi-mber. 


Septemb'r. 
December. 
4tli  wk  Dec 
4th  wk  Dec 
November, 
October.  .. 
November. 
4tbwk  Dec 
1st  wk  Jan 
December. 
November. 
4th  wk  Deo 
December 
Ist  wk  Jau 
December. 
October.  .. 
3d  wk  Deo. 
December 
Septemb'r. 
December. 
May....... 

De(^ember. 

October. .. 
October. .. 
October. . 
iletober. . 
><•,tob^r.  , 


43,590 
19.851 
38,874 
82,729 
23,108 
29,640 
21,305 
148.572 
36,925 
51,840 

5,311 
24.518 

9,102 
23,400 

8,316 

7,134 
31,220 

3,469 
74,9.50 
93,'247 
235,033 
13,121 
42,205 


5,000 
28,.570 
16,000 

423,594 
113,191 
613,359 
33,34; 
153,606 
November.  1,444,105 
November.  2,797,031 
November.  4.-11,139 


58,65s 


28,094 

22,591 

30.900 

9,191 

7,809 

4'2,410 

2, .507 

91,3.50 

186,201 

195,033 

12,9«0 

53,663 


11,969 
30,742 
20,000 


675,868 


312.220 

466,947 

23,400 

125,711 

85.763 

1,,543,736 

29,567 

74.9.50 

1,713,621 

1,521.083 

807.242 

492,192 

2,093,812 

68,326 

150,759 

229,226 


33,149 

1,342,185 
169,371 
192,623 
279,735 


691.653 


325,688 

699,066 

30,900 

123,763 

85,766 

1,531,861 

29,945 

91,350 

2.130,709 

1,345,'207 

846,140 

536,096 

2,212,4'23 

103,526 

157,865 

202,207 


476,257    3,510,005    3,703,049 

109..598       913,471        859,919 

609,067  4,315,323  4,250,.543 

35,823   212,956   20:t,989- 

1.53,105    l,466,47l!  1,373,808 

1,549,834  n. 987,888  12,0.50,647 

2,937,872  32,378,852  32,835,316 

4.4S7.7H6  41,366,740  41,886,462. 
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KOAIM. 


ixiMM  itamiHff*  KtporUd.      I  Jim.  1  la  LoUmI  Date 


.urMo  1893-94.  I  IS9S-93.      1893-94. 


•••.DtT.<0»l )  {0«««>" 


lo.  PM.Os.-Ova 
Aitsoaa  DIT.. 
VevtfMJMT.  Oolebwr.. 
OMMOiT<0»L) 
'    i.IMt.(0>1  ) 

■MtkAVor.Cte.  Heplaab'r. 
•p*r.DB.*Ool.  9et*tmVt. 
SiMsa  bL  B.  T.  NoTWibar. 
MonrCLACXt..  OMotar. .. 
•ommll  BnuMh.  HoTcaber. 

Ljkau  Valto*  NoT<mb«r. 

Tod  botk  (V*  Kevanber. , 
TozM*  Paeiao.  Iitwk  Jm 
T«x8.Val*V.W  DMieiBtwr.i 
ZisLAOUoCenW  l*t  wk  .an' 


•        I 

ao(K90i 

89,IM 


306341 
»»,187 


1,011.590,    982,261 


TOL  P.  A  WMt. 

T<>l.at.L.AK.C. 

OlMwAOal 


4U)WkDeo 
inwk  Jan 
Oototer. 


10e,a35 

1,S71 

11.644 

109.411 
100^98 
tio.ino 
130,t>13 
5.670 

t3.7«r 

81,291 
24.001 
37,^94 


OtAX.ItXS.9  Oolatar. 
Or.Btr.*a.Oo  Oetobar. 
U.  Pm.  D.  *  O.  OeMlMr. 
•cJoJMM.I>l.  4tkwkI>ao 

UlatkerUBM.  Oetobw. .. 
TotCP-Sji.  OctOiMT. 

0»at.Br.*l..L.  Oetobar. .. 

Moataaa  Un..  Oelokat... 

L«*T.  Top.  AS.  ONObiC. .. 

M.a.ALABar.  Ontobar. .. 

■  ii'Dd  total/  Oetiiber.  .. 

rarmoat  Valley  H'nt^mb'r. 

Wal-Mh UtwkJao 

Wab.  CbM.  *  W.  ostobar.   . 

Waal  Janar Movamlur, 

W.V  can.*  Plttn  VoTMnbar. 
WaacTa-APit;-  _^'r. 

Wa*i.llar7U:  <-w. 

WMt.  II  Y  A  '  K-c 

Wh«<4.  .V  ui 

•'ll.<1i.  r. 

Wl!,  f..  .  r. 

•  > .  4  Ten.  >■  u  V  cui  t>«r 


114.745 

9IS 

9.876 

70.948 

S.3d0 

19S.154 

90.378 

tl3.4SS 

i3«,ai3 

5.4S7 
38,7f?e 
3«,70'i 

31.58S 

3a.a»a 


• 

1,693.683 
789.819 

9,110,361 

1,393,058 

16.049 

S4.ft9-> 

•61.300 

44.341 

1.167.530 

I.0<0,57« 

3.178,106 

13031* 

67.873 

23. '27 

975353 

34.091 

871.MS 


1692-93. 


M2361     646391    6.021. 178 

465.118     07S3I9    •.139399 

44S.7W     566309    4330.003 

33.501        3a.68a    I.169.4S 

1393311 3,4J13*6  16355371 

i.499.^  0  4,49S.160  S0a*«.IS4 


8<.60* 

59341 

8.918 

3.98 1 

*,615,M4 

leeiMw 

9366 

1143  S 

••394 

»4,T6t 


140.311        896.678 

M>,M)7       •«1366 

9351         8338'* 

4.M0  tSJOii 

4.681,030  il333.'>15 


••.7U0 
U300 

13«< 
48.*6> 

6117 


817300 
8,194 

13<(.87>' 
•6,106 
S535« 
8''.756 
9S.MM. 
843 19^ 

61365' 
6.18T' 


U5.188 

1»63  O 

•4>,60l 

1389.178 

1,»85,9I5 

•06.931 

1.119369 


• 
1.639,41  J 

837.S25 

8.541.183 

1,320,04 1 

13.223 

80  270 

•91389 

t5.l9rl 

1.309  41>! 

985.574 

8.195.021) 

136.213 

5l,34T 

3S.78rt 

•96.361 

33  .S85 

36i.492 


5.973.64  s 
3.913.892 
4.<l^3.;'i84 
1.266.099 
19.7211..^2i 
15,469.591 
l,II§,'.>H.'i 
•04.161 
87.946 
84.101 
17.070.961 
I51.3<<2 
2J7.5<'0 
64.><96 
1.6^1.1  ttS 
l.«M>2.877 
84'.V2I 
!.•  60,1(10 


•303.*4I|  •,53>J.H5<) 

19.6M{  94.312 

17.7«0l  81.767 

4M3<i|  •••3^4 


iidra  Ool.  MM  ta  !••*•  a»d  1-99  for  va**  aa4  jaar  m  date.. 
K'ludaa  Mllvaokaa  *  Nortb^n  for  an  tarbrta. 

'.  lorlodca  Via  Oaafaal  ta  8f|fteoibar36laal«ilT«larbatb7aafa. 

•  Vienna  tmn  obit  ibai  pan  of  MUMca  laaaii*  la  Baau  uaiollaa 
•  Tba  baataaaa  of  tba  Leblcb  Valler  aad  LehUrh  *  Wllkaabana  U« 
panaaaia  la  boi  laclndval.  4  lacludra  earaten  ttoai  fantaa.  ate, 
aot  «tTaB  aaparaialy.  ;  Maileaa  eomaeT.  <  ToL  OaL  A  Os.  ibaladrd 
far  tba  waeb  as4  alaaa  Jaa.  1  »•  botb  raafa  /laelatfaaaalr  bair  of 
llaa>  la  vhleb  Ualaa  Pa<rUI«  baa •  half  lataraat.  A  laaia4nti*oi6«l>' 
taaabar  1  aaralan  nt  Mliaaakaa  Lata  ahora  *  Vsatara  la  baU  yean. 
Ilatlaiii  Baaaaak  *  Oilraat  far  Ortabar oaip.  ^Ibaiadaa  Ohio  A 
"'    '  iffi  la  balk  yaara  aad  (raa  Jaaaatr  1  talalaat  data. 


.  ....^   Baraiagg  ky   W««kab— Tb«  Ulaat  wa«kJjr 
.^ -— «« ia  tha  fonRoinic  an  wpAnUaly  aomaMd  op  M  foUowa : 
For  the  flnt  waak  of  JaDoary  our  pwttiatoary  lab  maot 
eoTenSl  roada.  mkI  abo«ilS'Mp«r  o»Bt  loaaln  tlk6a(K'«((st«' 


\tt  w*tk  •/  Jmnmatt. 


»»XxM  OUa 

•moklra  Bavaaai 

-    -.Mttrnvt. 


jiaiw.*ai.paBi. 

•*Waa»lllakl«aa 
MaaaaMaafetaaw 
^*«laOT»a4a. 
IlMmll  LAsa-g  A  aartfe-B 


Sraed  Traak  of  Oaaadal 
iBUtral  A  et.  Sarth^ ... 
lows  naatral....._..^^ 
Kaaawha*  Mlohtaaa.... 

Kaa.  OK*  Sab.  Bab 

LaatoTffla  *  VaabvlUa. . . 

Haslaaa  Oaatral  

jgBsiaaa  Valtooal 

Ma.  KaaaaaATcua"!.. 
Ma.  Paaife  A  Iroa  Ml.... 
V.  Y.  Oatatia  A  Waalara 

■ortaU  A  Waatara. 

Pitlabais  A  Waalara.. ... 
aiaUfaaaWaatara...  . 
M.  Lavto  ■aafkwaarata.. 

TazaaA  Paetbc 

ToUda  A  Oblo  I '«airal . . . 
I»l.«t.L.AKaB.Ut/ 


ia»4 


WbarUa«  *  Lafea  Brla . 


119,I4M 

•93T9 

•7130W 

ia7.«48 

«65.t9K 

9133*1 

•  •S4 

106.I0M 
U31S' 

56,ai 

»53«0^ 

•4.090^ 

4.754 

f.>4«l 

MV*«M 

lli.n«5' 

•  3.7J"i 
1M.5>0 
345.000 

4«.660i 
UI369! 

3*374 

13  4<>v; 

74  950: 
ItO.aiJ 

■ii.'HI 

34.091 
l<)a3«0 

19,*0.,i 


!•••. 


•  9      I  « 

199.768        1  10.61N 

•5.U0         3.501 

48.704         '  4  ni\ 

404300  ....  SJ.OuO 

144336  9939T         

641378         176  344 

99311         KS"' 

1I.531         l.««tf 

161300         51.4U0 

81354         ,  7341 

5a,S96         '  3.S6S 

>43U         39.154 

•43T9         (■<.4I8 

■■.■6>         1.M9 

tSS  -^v.  ..^* 

«ia,«s8       rj,5ii5 

111^.314  i«,7;»,      

It'--            I  16.8SV 

1-I9.  :-          a.on 

4J«.>M>u          I  VLOOO 

•0.664         I  3.UJ4 

m.034  ••.a«5         

33.149  l-.-»         

•0300  7300 

•i.SM  I6  4i'0 

13-     ;-  15.4  10 

3  -  15  0i9 

3..  H.494 

9»»,'><»>          51.mnj 

94381 4.722 

final  i«l  raadai a,614.70*!  4.'lMJ55  is3a5,'  ~660.41'. 

IlKOpwa..              584.046 

■UtiauBt  ol  oaniafi  (or  ik«  foarrth  waek  of 

eo««n  71  road*  aad  thaw  a  lota  of  16  87  par  oant. 


Oar 


rranaaitr  raara  i9*  t'Ati 

Alab.  Tap.  *  iaata  ra*. 

•(.Lada  *aaa  rraa.. 

!«.  Mafk  A  Nattt. 

t  A  Oraad  Ttobr 

tA  laa*.  UUaaia. 


iW«alMlabiaaa... 
gura^  Akiaa  A  OatMb. 
Oara.  Oto.  Obta.  A  ai.  L. . 


Itn.        tutntn.  I  Aaeraaa*. 


Dai.  Qt.  BaTue  A  Mtlw.t 
Datnlt  Laaar*  A  Unrta'a 
BaMa  9.  K  A  Auaaua  . . 
Kaat  tbaaaaaaa  T^A  0» 
avaaar.  A 

kTKriAT.   A 


1 


•      I 

•3««3a6 

•04.7  Mi 

9>«3iai 
iua3«0i 

Ti^ 

9a39a< 
aa«3a« 

1.446 

19.45H 

3M8I 

53, 140 

166.951 

7.434 

9315 

ia3»4i 

703*'^ 


a 

63ia.65l 

1,018,031 

•44.7161 

1(53081 

73,^ 

imImi^ 

5a.406; 

34,714 

4«a.7-<i 

71 


20i.u46 

10.1  lO 

•317 

14.719 

93.015. 


17378 


a 

••9341 

341.295 

4V,8»d 

17,461 

70. 1 69 

16.911 

19.V-.J 

19,794 

7.'»SH 

6l.it' 

;74 

7.l'"i 

9.1  T  4 

l.°i9i 

4.794 

g2..t.T 


4M  aaaJk  of  Dttemher. 


1893. 


1893. 


Grand  Kaptd*  A  Indiana 
OU.  Rich.  A  Ft.  Wajrne 

TrarersaCltr 

Mni.  Or.  Rapids  A  lad. 

Kan.  Cltr  Clin.  A  8?rins. 

Kan.e.  Ha.  AMem.. 

Can.  Cltr  itam.  A  Blrm. 

Kan.  Cltr  anborbaa  Belt. 

Kan.  C.  Wfan.  A  W.  W... 

Keoknk  A  Wealaia 

LanUr.RraasT.  A  8t.L.. 

Mexican  RaUwart 

Ifo.  KanaaaA  laxaa 

OaloRlrer 

Peoria  Oeo.  A  KTaasr... 

Rlekmond  A  Itanrllle... 

Cbar.  Col.  A  Aug 

Oeorcia  Paoiflo 

Rio  Grande  Hoatbem 

Bio  Or*  ode  Waatam 

•U.  Louu  Alt.  A  T.  Haate 

flalada  Peoria  A  Waat^ . . 

fbiado  61.  L.  A  Kan.Gli7. ; 

Waaiam  N.  T.  A  Penn. .  I 

Ta*al  (71  roadat 

■at  deereaae  (16'87  p,e.). 


• 
53.337 
11.576 
856 

1.778 

7,610 

101,029 

81,02 1> 

4.7  48 1 
11,759 

9,100 
84.60  M 
47.000; 
364.9871 
16.397  < 
3i.6ill 
139.156 

9.416 
36.935 

9,101 
5O.M)0 
8l3<0 
31.191 
81.709 
68.700 


8.565.543  10.303,716 


9 

78.361 

14.793 

1.627 

4.083 

7.191 

136.178 

35,179 

3.939 

7.015 

11.517 

62,7fO 

62.160 

294.385 

17.748 

37,348 

14.V&l)S 

14.480 

36.87.^ 

93.591 

58.000 

4>,41U 

36,708 

63.195 

93.S0U 


/nerMs*. 


319 


789 
4,744 


10.050 


35.992 


• 
35.024 

3,317 
771 

3,305 

4.155 


9,417 

18,145 

15,160 

97398 

1.381 

5  737 

6,489 

5,064 

13^489 
7,500 

11.190 
5.411 

81.416 

94.800 


1,774.165 
1,738,179 


*  laalndaa  Oatorado  MUlaad  la  boib  Taai*. 
I  Vbr  weak  eadlaa  Deoaaibar  30. 

Tbe  following  will  fomiah  a  compariaon  of  the  weeklj  re> 
aolli  for  a  series  of  weeks 


waasLT  OBoas  babxuos. 


latwaek 
2d  weak 


mvaak 

>a«  '»~- 
a«  •• 

M 

4lh  » 
lat  wk 
id  week 
8d  week 
4tb  veek 

let  Wrvk 

2d    »--i 

M 

411, 

iBl  week 


m»d  nmwAtr  »f  nmd4     1893. 
i»4M4<erf.  9 

o(  8epl.  (71  roadat  6.659,418 

uf  8<'i>i.  (71  roads)  6.99^.lll  I 
^  ■  roadf )  7.3  •■ 
.'  roads)   9.1. 


AwtttoU, 


.1899. 

7.778,024  dcl,114. 

7  1  ».)-'<)!»  dee  9(1  ■, 

t   dec.  8 18, 

-  .  dol.lS4 

...     -  _IJ   deo517. 

f,  .bU.uiJ  dec.  402. 

8. 104.7 .6      Ino4-i, 

It   1  -•  1  .%>  dee.  .70, 

■  "  dee.389. 

•  dva.162, 


606 
,295 
516 
,4J3 
851 
616 
697 
198 
.361 
,950 
!i3 
.'IS 
27 
758 
.614 
,178 


P.ei. 
1438 
ll-«0 
1037 
10-69 
6-51 
414 

838 

4-77 
2  03 
6-76 
10-07 
13-06 
11-76 
11-71 
18-87 


BanMMa. .. Ktt 

Tin.        i( 


ru«<l«i    6.*j-»i  .^.'i.*     7.ri41.:iM9   (lro.843, 
roads)   8.5«^.54i  10.3Ui,7ia  dol,738, 
1894.  189S. 

o<  Jaa.  (31  roads)  3.614.709    4,1»(>,747  dae.58l.OSa    1390 

Rat  Baralaca  HaaUly  U  Lataat  Dataa.-TlM  table  fol- 
lowtaH(  alioara  the  iMt  aamiaci  reportad  tUa  waek.  A  full 
itli'Ht  atatameoi,  including  all  roada  from  which  monthljr 
ratorna  can  be  obtained,  la  glran  onoa  a  month  in  thesa 
oolamos,  and  the  latMt  atatamaat  of  this  kind  will  be  found 
ia  tha  CaaoxicLa  of  Daoaaahar  98.  The  aazt  will  appear  in 
tkr  iataa  of  January  •),  I8N. 

179.000 

90309 

494.547 

•99,489 

931«38« 

1,718,7U 

86,074 

817399 

74,9«8 

778.484 

513,014 

4.841,7»l 

3,9M,6M 

97,996 

189,418 

68.987 

53,454 

57,»81 

718,156 

758,488 

196300 

1.454,789 

3.466 

91,748 

187.541 

445.880 

71,000 

633,702 

387,046 


B.  A  O.  aeatt«aal..«ar 
OMa.AW.IIIaa War. 

Jan.  I  ta  aar.  SO... 
OtoT.  Oa.  O.  A  at.  U.«  Mar 

Jaa.  I  to  Kor.  SO. ...  1 1.679389  1339S.865 

ialy  1  la  Nar.  90....  6.00a.«6»    6,aa5.913 
OaL  lAas.  A  llar.a..VoT.      101,493 

iaa.  1  »e  ttw.  SO....  I.lta.34« 
ntatAParaMar.a.  War.      199,4«4 

Jan.  I  la  Her.  SO...  93S83a9 
OBaels  Osatral.  .a.aor.  1.871.068 

Jan.  I  la  iTer.  So 

JaUl  to  Mor.  SO 
Kaa.CMaa.A&a..Ror.      1 17.038 

Jaa.  I  la  Bar.  SO....   1.006,191 

Jalr  lU  a«T.  90....  4S1.4S8 
llaslaaaBatthara...Oal.  63,983 
Oca8aaIaiakO».a...Mar.      SU361 

Saa.lto  Nor.  89....  9,596.771 

Daalta  Mar.Sl....  93*4.417 
nUadalpbUA  Ifto.Mar.     409.798 

iaa.  llo  Kor.  so....   4301,113 

•aa.  Vatlar  a  hi.  L    Nor. 
Jaa  1  to  .Hor.  SO... 

at,  Laola  8nBili«*a..irar. 

Jaly  1  ta  .iiar.  SO  ... 
IMada  A  O.  Oant.  b. .  Kor. 

Jaa.  1  to  Nor.  30 

Jalr  1  lo  Nor.  SO... 


111,104 
1,153.568 
935.013 
9.63 13  M 
1.700.181 
.tO,310.6M  17306.796 
.I0,409,<«3U  8.390,648 
114.199 
1.031.O5O 
486.308 
•9,304 
•07,746 
8,590,438 
9,888,176 
479.503 
4,856,818 
7,809 
85.766 
483.181 
9,100.786 
191.861 
1.818.823 
•46,379 


7.134 

85.768 

555.633 

8.118.S07 

151,851 

l,8U.869 

846.609 


1898. 

• 
183.000 

957'.9M 

985.353 

9.081.051 

1,491,478 

14398 

330. 7  J7 
88,769 

•93.931 

598.761 
•.■>6S.74l 
8,714,607 

41303 

113,993 

813M 

91.758 

80351 

7U938J 

747394 

110.698 

131 1338 

8,089 

S5.4nl 
186,772 
448,063 

50,068 
630,917 
315,680 


a  Rat  aaralnxt  bare  (Iran  are  after  dadllwMaa  lasaa. 
k  >at  aarainn  bare  ciraa  are  before  dadaetinx  taxaa. 

laler—t  Vtarfoa  aad  itarplas.— The  following  roada.  In 
addMontotiMir  groasaad  aet  aamlnga  giren  in  the  foregoing, 
alao  report  chargea  for  intarast,  Ac,  with  the  surplus  or  defl(^ 
aboira  or  balow  titoaa  ohargaa. 

^InUr't,  raatal*.  Ae.->  .-Ba<.  »/  HU  gviu.^ 
Itn.  ISaS.  1893.  1893. 

CUsw  A  West  Mich.    Nor. 

Jaa.  1  ta  Hor.  30.... 
0l0T.0U.aile.A8t.l..Nor, 

Jalrl  ta  Nor.  SO.  .. 
Det  Laa*.  AXor....Nar. 

Jaa.  1  lu  .Hot.  30... 
niat  APere  Msrq.Nor. 

Jan.  1  to  Nov.  JO.... 

.a  Mam.  A  Blr.  .Vor. 

Jaljr  Ito  Nor  30... 
.8a(.  Taller  A  at.  L  . .  Nor. 

Jmi.  I  14  Nor  30.... 


• 

•                 9 

• 

82.758 

32,083            8,774 

def.  1.555 

859.731 

376,236     def.3,495snr.2 18,311 

832.168 

224,520          53,034 

107,919 

,117,373 

1,101,473      ser.'Mi 

617.219 

28,318 

20,212     de(.-',3t6 

def.168 

388.973 

388.973  def.68.23a 

88319 

51301 

51,056  def.l2.x22 

33,892 

556,750 

556.958          06,181 

321,525 

S9.909 

3S,240            1,831 

der.850 

198.131 

18y.5D8  61116.058  df.131,931 

1.053 

8,791                1  '6 

def.Sl.'i 

37,130 

38.118  rtnf.ia.oitf  ■ 

l»r.l6,0JU 
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PhlUdolpkU  *  BMdInir  Railroad. 

^jTy,    '■     i:--  \:,rcmbcr;lO,  1S9SJ 

««i.ujniul  „ared  by  the  receivers  and 

jJ?3J^' , ...aing  Novembers.  1893.  The 

K^Win-  ■  ••«»>*'  nwre  extencle<l  tables  for  the 

Mlr^a  aiu  .  .      -  n  compaDifs  will  be  publuhed  lat.r. 

The  fiBtemcnt  ..f  .-jiruiujp*  for  two  years  i*  given  aa  follows; 

•OSfAa^TlVC  »TAT»>1  -ST  or  Tl.«  «rB«ATI..««  OF  TH;  TWO  COMI-iSlbS 

Taial  Working 
anm  ^rp.,  HO/  iM; 

Sarninai.     tluditiff  Kenlal; 
JnUrttI,  itt. 

v...,i>4pOO. W2.82«.8«8  •18.389.428 

M.4B!)  ft5,l8a 

KrV;  ..u.,.  ;::■■■::::.::::::     «»."»      *«•«" 


$9,4.59,422 

Lo9«.  •i,':ii 

154,711 1 

Lo8»,  u.^ai 

184,f22 
2S4,TM3 


in  the  present  condition  of  the  companies  there  »  °o  otl'fr 
fund  than  that  arisinK  out  of  the  income  out  of  which_to 


fund  than  that  arising  out 

account  c.  — ,-^  .    ,     ,.     ■       -  ,- 

ment.  the  manner  in   which   the  account  of^  the  busmessfor 


make  payments  on  account  of  improvemenis  andj^ew  eMuip- 


VrMI  b»i»nr«>  ptnBt  Mil  iom 

%as»:    Irrniiual    irarkaur, 

equlpnifni,  c  .r 

Totml  KU    <.i.  >«ir  cndlair        ,..-.„■ 

Hot.  30.  IH93 r,f*.lSft.89S 

Stolrkl  UK.  Co.  Tear  eudloje 

>SJ.  SoT  ISOa:. 21.321.061 


$84,136,493  «14.O87,40O 
2,494.794 


910,0U3,4'J5 
2,494,791 


tl6,S82,19S 
15.823,189 


$7,573,700 
8.500,875 


laeraaie. 


For 
JTor  j...i 


■."'."".'. $168,169 

s  Co. 
Nov.  30. '93.$24.586,?68 
■  ,-S0T.»0,'92.   21.904,760 


$759,005 


$23,432,672 
20,989.115 


$927,175 

$1,104.1!)% 
935,615 


InercaM. 


$2,682,107      $2,613,557 


$168.5.".0 


$8,677,585 
9,436,6.'0 


Total  both  eompanlr*  ie«r  „„„ 

endin*  Nov.  M,  1-J.3 $48,742,763  $40,064,868 

Total  both   companl"*   year  __„•„. 

MidlB»N0T.  30,18»2.......  46,228.825     86.792.305 

lDeT«a«> $2,513,938     $3.«72,562  •■•"•JrtV/ 

DeenaM *7»3.0i4 

The  foregoioK  exhibit  of  earnings  in  1893  with  the  charges 
and  income  account  are  condensed  as  follows: 

Sailnaa  Company—  »-.ooo3oin 

Orou  reoelpis  rroiu  traffic ^ii'  iTty.Vx 

^loMexpeoaM ij.aoj,-i-j 

EamloKs  from  traffic $9,45J,4" 

To  whicli  add : 
Front  from  olbersonroea 60»,u .  - 

Total $1 0,068, i'JJ 

DedQci : 

Bcntals $2,907,028 

laterMtaMonnt. *'S?2-3S4 

ProfltanUIOM 243,067 

Taxen 300,6-'3 

TBrmlnsl  trai"k»<f«  356,757 

K(iQlpuieuii>A;ineut4  1,465,390 

ImProTeiuonw,  lucludine  Broad  8trMt  aud 

Lehleh  Avenue,  Pliiladelphia 225,896 

$10,675,188 


Deflctu 

Ceoi  *  Iron  Compmu— 

OrOOT  itcfltpt* $34,536,868 

Qr«iii  (xpcusei 23,482,672 

ProBU.'. ., $1,104,195 

Lets: 
Interest 1,299.844 


$606,603 


Deficit. 


195.649 


Deficit  (or  Uie  two  companies $302,342 

The  net  re«ult  of  the  business  of  the  year  for  both  Ck)m- 
pMiiei  may  also  be  stated  in  the  following  manner  : 

Railroad rampanj-'xnrtenrniiiKS  $10,06',495 

Deduct  fur  equlpiu't  dlsiu.mtled  Uuclng  1893.  779,6u7 

Total $9,288,887 

Coal  A  Iron  Company'*  net  earulngi $1,104,195 

Add  ezpeDded  for  Improvements — 767,832 

Total 81,872,028 


Combined  net  earning! $11,160,915 

Deduct  Railroad  C<>'B.fiieil  ohargea  a<  stated.  $10,675,188 
l^ata  for  improvemeuta  aud  equipment. 1,691,286 

Total $8,980,901 

OoalAIrodCompany'sflxedohargeaasitated 1,299,841 

Total $10,2^746 

Borplua  aver  all  fixed  charges. $880,168 

Tblaboa  t>een  applied  to  pay  menta  for  Railroad 

impruvemeuti $225,896 

Railroad  rqulpiumt $1,463,390 

I/eeaetnlpaieut  dismantled 778,607 


leUl 

Coal  A  Iron  Company's  Improvementa.. 


$688,782 


$914,679 
767,332 


Total $1,682,511 


I'tavlDS  a  deficit  after  snob  payments  for  the  two  Com- 
jMuilea,  as  above  stated $802,342 

"  This  method  of  statini;  tlie  business  of  the  two  companies 
for  the  year,  showing;  a  surplus  over  fixed  charges  of  |880,- 
168  08,  approximates  closely  that  used  in  the  last  annual  re- 
port, which  showed  a  limilar  surplus  of  t3,l81,48«  6i,  but,  as 


1898  has  been  stated,  which  show*  a  deficit  for  the  two  com- 
panies of  ^m-2Mi  Oi,  is  believed  to  be  the  proper  one. 
^  -In  m:ikin«  up  the  comparative  statements  of  theoperations 
of  the  Railroad  Coraimny  for  the  years  1892  and  1803,  the 
figures  for  18 J2  are  changed  JroB  those  it-ported  a  year  ago  la 
the  foUowinK  manner: 
Bollroad  tompiny's  profit,  as  reportel  In  fje  annual  re- 

portforl3i.i,  pa!{e6 :■■■■,  •,„ »a,iD/,i». 

Net  payiuonU  oa  account  of    equipment    m^^  729,212 
Net  piymVnu'ou 'account  of'improvemoDti  In      ^^^  ^^^ 

1»»* " '■ 2.1Ctt,361 

Profit  for  1892,  08  restated  on  page  4  of  this  report $990,736 

"  These  chunges,  of  course,  d  i  not  aSfecc  the  actual  figures 
of  the  year's  bu^ineis,  but  only  tie  mianer  of  cha-gina;  up 
the  expenditures,  it  having  been  necessary  m  1893  to  charge 
all  exMiidi  ures  ou  account  of  equipment  and  improvements 
to  income  account,  there  bein«  no  other  acount  out  of  which 
to  pay  them.  The  accouuts  of  the  two  years  are  thus  placed 
upon  the  same  lines  so  that  a  direct  comparison  of  the  result 
ofthe  business  of  the  two  years  is  rendered  possible. 

"Similarly  the  opsrations  of  the  Coal  <!t  Iron  Company 
are  re-stated  as  follows:  „    ,    ,  ,  ,    .       -„„„ 

"  The  btat-ment  on  page  6  of  th?  annual  report  for  1892 
refers  to  the  joint  business  of  the  Ptiiladelphia  &  Reading 
Coal  &  Iron  Comoany,  the  L^hiiih  Valley  Coal  Company  and 
the  Ivehi'h  &  Wilkes'barre  0.5*1  Company,  and  the  statement 
on  page's  of  this  report  refers  for  both  years  only  to  the 
operations  of  the  first  named  of  these  companies. 
The  not  result  of  the  Coal  Ji  Iron  Company's  business,  after 

the  payment  of  Interest  was  stated  on  page  7  of  the  annual 

report  for  1892  to  be T.r.t-??,-! 

This  includes ■'•^ '  -""^ 

Which  was  the  ostimntcd  profit  of  tho  purcliased  coal,  dediipt- 
inK  whltli.  loaves  as  tho  result  of  the  business  of  the  Phlla- 
d.'lphla  &  Itcadini;  Coal  A  Iron  Company  for  1892,  a  dcfloit, 

after  luettiuj;  Interest  charges,  of $31.},10J 

as  Ktated  on  page  G  of  this  report. 

"  The  profi'  in  1892,  ?337.503.  and  the  loss  on  the  same  coal 
in  1893  of  ?337,200.  which  almost  exacrly  equal  each  other, 
arise  from  an  over-valuation  of  the  un-old  coil  on  hand  at 
the  »nd  of  the  vear  181)2.  The  total  unsjld  stoak  at  the  close 
of  that  year  was  1,7^0,879  tons.  It  is  manifestly  unwise  to 
value  this  unsold  stocs  at  the  price  ruling  at  the  end  oi; 
November,  which  is  usually  the  hi^h^st  pri^ie  of  the  year,  and 
if  the  coal  had  then  been  valued  at  twenty  cen's  less  per  ton, 
it  would  have  canceled  both  the  profit  of  1892  anil  the  loss 
of  1893  on  this  coal.  In  the  valuiiioa  maie  as  of  November 
30,  1893,  the  coal  on  hand  is  taken  at  tho  average  price  at 
which  similar  coal  was  sold  throughcut  the  whole  year.which 
it  appears  is  about  twenty  cents  per  tin  beloiv  the  prices  at 
which  it  was  valued  at  the  close  of  1893. 

"  The  decrease  in  railroad  gross  receipts  has  b?en  caused 
by  the  prostration  of  business  in  the  In^st  half  of  the  year.  For 
the  first  SIX  months  ending  May  31,  1S33.  the  receipts  were  in 
excess  of  the  coriesponiing  period  o£  1833  oy  §263,800,  where- 
as the  second  six  months  show  a  decrease  of  receipts  as  com- 
pared with  1893  of  $427,301.  The  increase  of  expenses,  how- 
ever, was  made  in  the  first  half  of  the  year.  The  excess  over 
the  same  period  in  1892  was  |853,169,  while  the  last  half  of 
the  year  snows  a  reduction  in  expenses  of  8390,297. 

'•  The  charge  on  account  of  terminal  trackage  was  made  in 
accordance  with  a  contract  for  the  lease  of  the  Philadelphia 
and  Reading  Terminal  Railroad,  which  requires  as  a  contri- 
bution out  of  the  passenger  revenue  a  miaiiiium  of  five  cents 
for  each  passenger  carried  oa  the  Terminal  Railway  so  long 
and  fo  far  as  such  a  contribution  shall  be  required  to  pay  the 
interest  on  the  Terminal  Railroad  bonds  and  the  taxes  on  its 
property. 

"  There  is  a  large  increase  in  the  interest  account  arising 
from  the  losses  incurred  in  the  business  ot  1893  and  1893,  as 
hereinafter  detailed,  which  has  swelled  ttio  floiiing  debt,  and 
from  the  excessive  interest  rates  charged  during  the  latter 
half  of  1893. 

"  In  the  Coal  &  Iron  Company's  ;,biisiness  the  second  half 
of  the  year  also  compares  favorably  with  the  first  half.  The 
first  six  months  show  a  loss  in  net  earnings  as  compared  with 
the  corresponding  period  of  1832  of  $235,629,  while  the  second 
half  of  the  year  shows  a  gain  in  net  earnings  as  compared 
with  the  same  period  in  1892  of  $404,179,  showing  that  for 
both  companies  the  results  are  unfavorably  affected  by  the 
loa«es  incurred  in  the  early  part  of  the  year."  *     *     *     «     « 

The  report  then  comments  upon  the  disastrous  events  of 
1893,  as  follows : 

"  Tlic  annual  report  for  the  year  1892  showed  that  the  Philadelphia 
*  Heading  RR.  Co.  and  the  Philadelphia  &  Reading  Coal  &  Iron  Co., 
after  paying  all  obligatory  cliarsres.  had  a  profit  arising  out  of  the  oper- 
ations of  the  two  companies  of  $3,181 ,486  52. 

"The  security-holders  have  naturally  found  It  difficult  to  understand 
how  it  came  that  Imnkruptiy  followed,  aud  that  the  property  was 
taken  possession  of  by  the  United  States  Couit  ou  the  suit  of  its  credi- 
tors In  less  than  two  months  after  the  annual  report  was  issuiid,  and  it 
seems  litting  at  this  time  that  the  ciroumstiniees  that  led  ti>  this  disas- 
trous change  in  the  company's  affairs  shall  bo  plainly  stated. 

"  The  last  annual  report  stated  (page  9)  that  the  contract  that  had 
then  been  recently  entered  into  with  the  Finance  Co.  of  Pennsylvania 
to  provide  capital  to  carry  on  the  coal  business,  aud  the  uogotiationa 
then  recently  concluded  for  the  sale  of  securities  held  in  the  treasury 
of  the  conipapy,  would  provide  for  the  liquidation  of  the  lioating  debt, 
and  cover  the  requirements  for  capital  cxi)eiiditures  during  the  year 
1893.    The  negotiations  spoken  of  were  tu  reference  to  the  sale  ol  c«I- 
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The  report  then  dijcus.oe4  at  some  length  the  reasons  for 
surrendering  the  I^hiith  Valley  lea'^e,  also  the  moditication  of 
the  Coxe  Brothers'  contract  for  the  trnnsportation  of  coal. 

Of  the  Philadelphia  Reading  &  Nevr  England  road  the 
report  saj8 : 
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Urn  -«- at  tlw  l»t»l  Mthrarltr  iirtMluellon,  but  M>  examination  of  tlic 
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ihaBlaa  tkat  than  haa  baea  no  coniUderable  variation  In  t 
iSSkSntad  hr  U»  Baadlmi  Kailroad  In  that  periixl.    It  Ik  t 
lSttteBropeftionwBaDOtQDltca*lark-eiu>lnlli«twnpniu< 
bSiUriidMW^OM  ot  tanna««  lu  the  earlier  part  o.'  llu-  year.    In 
SaSTiSLu^lXiMlni  thrrr,Mven.hlp  an.l  .-.nllnK   fel.rm.ry 
S  lanTttollMdinic  RailroaU  earrHxl   IK.'i?   per  cent  of  Itie  total 


Sfa!^' 


tSBnam:  Td  the  next  Ove  montlia.  en.lli.K  July  31,  atwhlch 
I^UkVaUeT  laaae  and  the  noal  piiroliiuw  ecmtricl"  were 
fdritMUTtod io^'i  per  oent ;  ami  the  next  four  ii.ontl.s  eti.l 
Sill^T«S«c5o;i«earriad«-74pereeut.  The  mlueH  of  the  Coal  & 
IimOHM«ar  are  now  In  exeellant  eondltlon.  and  the  ttaleo  depart- 
Mat  UtteraoablT  well  equipped,  ao  that  there  ix  no  reaitoD  to  autiri 
•Za IteiawBMiduic  eMnpaalM  will  not  hen-after  have  their  reiinon- 
aS*  DroPMtlea  o(  the  aatbraotte  huKlneea. 

^iVVa£aUarabte  eliaana  have  hi-en  made  In  the  amount  ot  locomo- 
tire  w  MirTqnlpmeBt  upon  the  RoadlnK  Railroad  In  the  lajt  year  the 
■■•■tvaleuiiim.vlnKadeqaale  tothebnaineiM  of  the  road,  ami  It  i» 
BiSbnUa  that,  with  the  iKMalble  exception  ot  aoma  pauenger  coache*. 
Smaced  be  no  ,ooi.ldcrable  purohaw-a  of  railroad  equipment  made 
Mraaveral  yeuiL  The  pajrmenta  on  aceoiint  of  the  i-<iliipinent  pur- 
31!Sl»lhela.tfew»eiIiarelar«e.an.ouotlnK  to  *1.168.39031  In 
tka  ranr  1893.  and  ther  will  probably  be  fully  aa  larce  In  the  year 
IMfTStw  whiek  they  will  beicin  to  fall  off.  the  la«t  of  the  existing 
oMlfMtaas  OB  that  ae«onnt  maturing  In  1899." 

Lehirh    Valley    Bailroad. 

f^For  the  year  ending  November  30,  189S.J 
In  adTsoce  of  the  pamphlet  reporf  the  following  summary 
is  prewnied  compiled  from  the  pre.3  reports  of  the  annual 
mfeting. 

The  annual  report  of  the  Ivehigh  Valley  Railroad  Co.  for 
the  year  eodinK  November  30,  1893,  shows  that  the 
total  toonase  over  the  road  was  16,775,242  tons,  against 
19,880,485  in  1892,  an  increase  of  248,757  tons.  The 
reanlts  of  the  btwiness  during  the  eight  months  of 
the  fiscal  vear  in  which  the  less-e  was  in  possession  as  given 
in  the  monthly  statemenU  of  the  Pniladelphia  &  Keadiog 
Railroad  rompany,  to  which  have  been  added  the  earninns 
of  the  Schuylkill  &  Lehigh  Valley  Railroad  for  the  same  per- 
iod, are  as  follows  :  Total  gross,  $12,106,612;  operating  ex- 
peoaea,  includinit  rental  of  leased  lines,  $8,599,427  ;  net  for  8 
months,  $3,507,185. 

The  tiguree  for  the  f^ur  months  in  which  this  company 
operated  the  line  are  as  follows :  Total  gros",  $6,504,165  ;  cost 
of  operation,  including  leased  lines,  $4, 105,93d  ;  net  for  four 
months,  $2,898,282  ;  towl  net  earnings  for  the  year,  $5,905.- 
417 ;  other  income.  $363,233  ;  total  income,  $6,268.650 ; 
against  which  should  be  charged  general  expenses,  interest  on 
floating  debt,  taxes,  loss  on  Morris  Canal,  &c.,  $522,377  ;  in- 
tereet  on  bonda  (including  interest  on  guaranteed  bonds  and 
stocks),  $4,179,860;  balance,  $1,566,418.    From  which  were 

yaid  dividends  on  preferred  and  common  stocks,  April  and 
uly,  1898,  $1,016,843,  leaving  a  surplus  of  $.550,070. 
I'reBident  Wilbur  in  his  report  says:  "These  results  are 
gratifying  when  we  take  into  consideration  the  decrease,  as 
compared  with  last  year,  of  701.804  tons  of  miscellaneous 
freight,  involving  about  $460,000  in  revenue,  and  from  an- 
thracite coal  freights  of  about  $85,000.  There  was  also  a 
direct  lor s  of  at  least  $450,000  net  revenue  for  November,  due 
to  the  recent  strike  net  income  for  October,  1893,  having 
been  about  $775,000,  and  for  November,  1892,  about  the  same 
amoant,  while  that  for  November,  1893,  was  only  about 
|8S5,000. 

Oo  Augurt  8  the  indebtedness  of  the  Philadelphia  &  Read- 
ins  Coal  &  Iron  Co.  to  the  Lehigh  Valley  Coal  Co.  was  esti- 
mated at  $1,286,000.  The  amotmt  of  coal  in  our  various  stock- 
ing yards,  the  control  of  which  was  necessary  in  the  conduct 
of  the  business,  largely  exceeded  in  value  this  debt.  To 
secure  this  control  and  to  discharge  this  debt,  as  well  as  to 
enable  the  coal  rompany  at  once  to  meet  the  dem<inds  of  its 
ctulomere,  all  iliisc.>al  was  bought  by  the  Lehigh  Valley  Coal 
Co.  at  market  rates.  Under  the  contract  for  its  purchase  the 
excers  value  over  and  above  the  debt  due  to  the  Lehigh  Valley 
Coal  Co.  became  payable  monthly  as  the  coal  was  sold.  The 
larger  p^rt  has  already  been  sold,  and  the  indebtedness  to  the 
Philadel(  hia  &  Reading  Coal  &  Iron  Co.  for  the  excess  value 
proportionately  discharged. 

The  H.  B.  Claflln  Company. 

(For  the  half-year  ending  Dee.  31.  1893.) 

The  lemi-annaal  report  of  this  company  says: 
"The  leaion  under  consideration  is  the  most  disastrous  of 
any  in  twenty  years.  Indeed,  the  panic  of  1878  was  proba- 
bly less  severe  and  was  certainly  briefer.  The  panic  of  1893 
began  in  Hay,  seriously  affected  trade  in  June,  and  produced 
almost  a  paralysis  of  industry  and  of  trade  during  Julv, 
Aognst  and  September.  In  October  we  notified  our  stock- 
holders that  duiing  the  three  preceding  months  our  sales  had 
fallen  thirty-one  per  cent  below  the  sales  for  the  corresponding 
months  of  1802,  and  we  reduced  the  rate  of  dividends  on  th- 
common  stock  to  aix  por  cent  per  annum.  During  October. 
NoTember  and  December  the  improvement  in  Kfoeral  condi 
tions  was  extremely  slow;  and  we  now  find  by  inventory  that 
proflta  for  the  half-year  have  barely  sufficed  to  pay  expenses 
and  lotseti,  leaving  hut  the  iuMgniQcant  sum  of  $6,52j  a^  net 


earnings  toward  dividends  paid  and  to  be  paid  on  account 
of  the  half-year's  business.  After  providing  for  interest  on 
the  preferred  stock  to  December  81, 1893,  ana  dividends  on  the 
common  stock  at  the  rate  of  six  per  cent  per  annum,  includ- 
ing the  dividend  payable  January  15,  1894.  our  surplus  will 
be  reduced  to  1301.600.  Net  earnings  for  the  autumn  of  1892 
were  $511,725  and  for  the  calendar  year  189i  were  8870.006 
as  against  $323,786  for  the  calendar  yenr  1893.  Interest  on  the 
preferred  stocks  for  the  year  1893  amounts  to  $284,251,  leav- 
ing little  more  than  one  per  cent  earned  on  the  common  stock 
for  the  whole  year.''  , 

The  following,  compiled  for  the  Chronicle,  compares  the 
results  of  the  half-year's  business  in  three  seasons  : 

ISl  OMB  ACCOUNT  HALF-TEAR   ENDIKO  DKCBMBBB  31. 


1892. 
$ 

65,007 


1893. 
« 

6.523 
65,007 


IS91. 

Net  eamlnga,  after  paying  all   '.aV'^^o'-o. 

salaries  and  expenses  of  every  klnd..303.4S» 

Interest  on  1st  pref.  atoolt,  half  year...  7  ,Ooi 

233,481 
Inteieston  2d  pref.  stock,  half-year....   84,639 

Remainder  for  common  -took 148.792       3..9.600def.l35.602 

Dividends  on  common  stock 186,288       162,736        114,873 


416,718    def  68,484 
77,118  77,118 


206,863  def.250,475 
312,384         352,076 


8nrp.  on  autumn  business  for  com.stook  12,504 
Surplna  reserve  for  oommon  sto"*"*'"     .  „„, 
ried  forward  from  last  season 266,833 

Present  snrpl»8  reserve  for  oommon 
stock  after  deducting  Interest  on  pre- 
ferred stocks  to  Dec.  SI  and  dividend 

SSx"tTer'!.!"'.':'!.r^'"'I^?.'!":.^*- ".279.336       349.243        SOl.eoi 

The  report  gives  the  following  summary: 

Earned  for  common  stock  lu  spring  of  1X93 ........4-57>i  per  oent 

Ueflolencv  against  common  stock  in  autumn  of    1881 

after  pavlu.flutcre.st  on  preferrcl  stocks 8-55     percent 

Earned  fi«r  common  atciok  in  the  year  1893,  after  pay- 

luelnierest  on  preferred  stock.s --.  1 '02 Hi  per  cent 

Dividends  on  commou  stock  for  the  year  1893,  lucmd- 

Ingdlvldcud  i.ayahle  Jan.  15,1894 ■■■■■.—       7  >»  per  cent 

Decrease  of  surplus  by  year  1893,  after  providing  for 

all  dividends $248,962  43 

"We  have  endeavored  to  inventory  our  merchand'se  at 
prices  that  will  insure  some  profit  for  the  sprint?.  Our  sales 
are  now  running  nearly  fifteen  per  cent  below  the  average  of 
the  last  three  years,  and  the  outlook  for  the  time  that  may  be 
spent  in  devising  a  new  tariff  is  gloomy;  but  witii  exoenses 
somewhat  reduced  we  are  confident  that  we  shall  be  able  for 
the  year  1894  to  earn  all  dividends  at  present  rates. 

"In  view  of  the  unpleasant  experience  of  the  autumn  of 
1898,  it  is  fortunate  that  ihe  business  of  the  corporation  for  the 
thiee  years  ending  June  30th.  1893,  abundantly  demonstrated 
the  reliability  ot  the  figures  of  our  prospectus  as  a  basis  of 
estimate.  The  average  net  earnings  for  four  years  given  in 
the  prospectus  were  $737,0(X)  per  annum.  The  average  net 
earnings  for  three  years  following  the  incorporation  of  the 
company  were  $782,000  per  annum.  The  lack  of  profit  in  the 
autumn  of  1893  reduces  the  average  for  three  and  a-half  years 
from  the  formation  of  the  corporation  to  December  3lst.  1898, 
to  $672,000  per  annum.  Even  this  latter  average  of  $672,000 
per  annum  would  suffice  to  cover  all  dividends  on  the  pre- 
ferred stocks  and  to  leave  a  little  more  than  ten  per  cent  per 
annum  for  the  common  stock." 

BALANCE  SHEET    DECEUBEB  31,  1893. 

LiabiUtiea. 

Capital $9,000,000  00 

Open  accounts  pay- 
able      4,885,619  08 

Foreign  exchange  & 
loan  account 561,938  82 

8urp.  reserve  June 
31),  189< 552,07643 

Fronts  autumn  '93. .  6,522  98 


Cash .181,650,015  89 

Cash  dividends,  paid 
on  acco'tof  autumn 
business        

Bills  receivable 

Open  accounts  re- 
ceivable    

Merchandise  

Store  property  

Stable  

Horses,  trucks,  wag- 
ons, &c 


152.186  84 
,726,362  26 

1.497,765  33 

i,19S,836  18 

!,739.181  58 

27,197  23 

14,622  00 


$15,006,157  31 


«15.006,157  31 


New  Jersey  &  New  York  Kallrnad. 

(For  the  year  ending  June  SO,  1893.  J 

Rep'r  8  to  the  New  York  State  Riilroad  Commissioners  for 
several  years  have  shown  the  following  : 

EABNINOS,  EXPENSES  AND  CIIAKOES. 

1889-90.  1890-91.  1891-92.  1893-93. 

$  s  %  s 

Grosseamlngs 253,I«0    276,609    304,460    331,838 

Operating  expenses  and  taxes.... 208,376    244.624    267.720    277,683 


Netearnlngs 44.774 

Deduct- 

Interest  on  bonds 29.noo 

Rentals 11,400 

Total 40.400 

Balantse .sr.4,374 


31,985       36,740      54,160 


29.000 
1 1 .101. 


29.000 
11,400 


29.000 
11.400 


411,400      40.400      40.400 
dt.8  413  dt.3.660«r.  13,760 


OBSBRAL  BALANCE  SHEET  JDNE  30,  1893. 


Attttg. 

Cost  of  rend ?2,7i(',e55 

Costof  CQUlpmeut.....',  187.572 

Stocksownod 386,40(1 

Cashouhand  2,985 

Open  accounts  20 

Mat  and  sup.  on  hand.  -5,468 

Oueby  agents 17,909 


Total $3,531,009 


u  muwi. 

"apltal  stock J2.R0  -.000 

Fiiuoed  deM...... ...... 

549.368 

Interest  on  bonds 

2  338 

Loans  and  bills  pavable 

40,000 

Open  accoui.ts.  audited 

vouchers  &  pay  rolls. 

■15.5-i8 

ProUt  and  loss  (surplus) 

93.786 

Total $3,531,008 


JaMCABT  13,   IBM. 
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CharlMtoa  A  Sarannah  Ballwsr. 

fFOr  tKt  year  ending  June  SO,  1893.) 

Thi«  railiOM),  belooging  to  the  Plant  lystraa,  hrld  it*  annual 
meetioK  this  we«k  in  Charleston.  The  interest  on  tbn  ioc  >me 
bond.*  was  declared  for  the  calendar  year,  which  will  expire 
with  December,  From  the  fiKures  in  the  Charleston  Newiand 
Courier  report,  the  following  is  compiled  : 

*^  1801 -•S.         1891-98. 

9  • 

(^«attac«q«aMaaBd  taset W4.4S4  490,335 

VetaamlDOT »e,»0»  UO.iaa 

laterMt  paid  OB  UtmCff*.  bond* 10«.g»0         103.040 

BalkBM ~ df.  6,081     •ar.37,14a 


GENERAL  INVESTMENT   NEWS. 


Aaerlea*  Sifsr  C^.— At  the  annosl  moetioK  in  Jersey 
Caty  then*  were  only  878,000  shares  repratented  accorline  to 
die  teller'*  acoount,  out  of  a  necessary  majority  of  369,000 
■har^.  Pre8id»Dt  HaTemeyer  taid  in  resard  to  the  inability 
to  secure  a  quorum  that  the  stockholders  have  increased  from 
4,000  in  Dumber  last  year  to  7.400  this  y«-ar.  Of  the  373.000 
abnta  represented  the  management  presented  proxies  for  the 
entire  amoaat  with  the  exception  of  4,500  share*.  Th>'  m-  ><t- 
ing  was  adjonmcd  for  80  days  to  Feb.  14.  Vo  annuil  report 
was  presented. 

Atekinaa  Tapeka  A  Haata  Fe.— The  following  committee 
lepreecntin^  hold'n  of  Atchison  Topeka  &  !tenta  Pe  bond'*  is 
snBOODced:  Edward  K'ncr.  nf  the  Union  Tru«t  CompanT; 
Louis  Fi'iijeraid.  of  ^-  ''rost  CompanT;  Bdw«rd  W. 

Oibbs,  of  the  New  Yorl^  .  .rsnoe  Company:  Oeorve  F. 

Crane,  of  Baiias,  Masouu  ec  uo.  »nd  Peter  Oeddc*,  of  Oedde* 
ft  Smith. 

The  Boston  eoaraaittee  to  look  after  tiie  ioterMts  of  Atcbi- 
mm  Orrt  and  saoond  wott^ttiffi  boadMtileis  cone  Its  of  .S.  U 
Tbomdike.  Salter  HmiDeweil.  C  W.  Auofy.  C.  C  Jackson, 
H.  L.  HigKiasoa  and  A.  LAwrenoe  Lowell. 

In  LoodoD  Jan.  11  a  meeting  of  Atchiaun  boodbolderi  trHik 
place  under  the  chairmanship  of  Mr.  Berrioc.     Tbe  <■ 
decided  to  app'iiot  a  oomnittse  of  (en  10  confer  w 
American  and  Aasaterdam  committee*  in  the  lM»pe  of  amnng 
at  an  amicable  anrasgaownt. 

Called  Baada.— Tbe  followiiw  bond*  hare  b*««  called  fo« 
payment  ;  tbe  numb'ta  mty  be  teamed  at  tiw  ottoes  of  tha 
resperiive  ooiapaaiea. 

CuviLAn>  ft  PimBOas  Railioad  Co.— dl  eoosim-tiMn 
and  equipment  bonds,  Softos  "  A,"  will  l>e  redaemed  JuIt  '.^i, 
I8M. 

Wmum  UmoH  TB.Ma*ra  Oo. -Seven  slerHnc  bonds  of 
000  each  and  7  of  «I00  each  will  be  wdiimid  tbe  Brst  uf 
March,  18M. 

PmnTLVAjiiA  Co.— Twenty  sere n  4  per  osnt  sacu't- 1  I  '«n 
bonds  dne  1907  will  be  paid  off  at  par  00  lb*  Wth  of  Jsi.u.ir*, 
ISM. 

Ca^  Pew  A  Tatfkia  Taller.— It  U  acain  rrportwl  thla 
week  that  tbe  North  Sute  laprarrmeot  Coapnay  bas  sold  l«) 
a  forticB  syndicate  tbe  c^ntiol  of  the  ('ape  Flnr  ft  Yadktt 
VaO^  road.  The  ooasideration  is  Kiren  as  fl.OOft.OOO.  TMa 
lapon  lacks  oooflrmatlon  by  New  York  psrtiea  wtw  are  in- 
tsrestsil  in  tbe  oompany. 

Ckle4(«  Great  WMiera.— In  L->ndoa,  Jan.  10.  a  meeting 
of  tha  debentnre  bolder*  of  this  company  was  bold.  Th<-  Hon. 
Mr.  Lidderdale  uid  that  the  railroad  Imdsaffcred  fro  1.  tli« 
oondition  o'  afTairs  that  was  telling  mnn>nr  lem  nerrr^  I-.  .>n 
all  American  railroads,  and  that  h-  ir 

of  tham.    It  micht  ba  poarible  to  '  >r 

tha  half-year's  dooeninre  and  stoca  iniere«i,  ipiii  xri"  !•<« 
pnauut  tnriBc  retnra*  and  ito  provfaioo  aaonrod for  capn  »i  •  t- 
ponditnrca  neftber  the  oommlUre  nor  tha  bowd  of  dir>  c-ur* 
woold  support  soeb  a  proposaL  A  motion  was  pMoeil  chat 
tbe  divideoda  on  the  debenlnrea  dna  Janimry  15  should  not 
be  paid  uolcas  in  cash. 

tHlcar*  *  Narlkera  Paeilfli— A  maetint  of  ChicaKo  ft 
Northern  PaciSc  ar*t  mortnga  bondholdeta  is  called  for 
WednoMUy  the  17ib  insi.  at  thaOmtml  National  Bank.  Pnil- 
adeiphia.  Tha  aanmtttee.  of  which  Mr.  Oaorge  M.  Tr».  >  i  m  «n 
i*  tbe  ehtlnnaa.  anooaaoe  that  thay  ara  now  pn>pare<l  t  'uU- 
mit  to  bondhoMefB Bach  iotareatinc  tnfonnatior  ■■■  ' 
oanMnd » drflaHa oooiaa of aetion.    Tbapositio^  a- 

■rfttsa  la  Mated  at  length  In  a  oirenlar  which  ther  id 

and  which  may  be  fottnd  in  the  adrertisiiig  oolnions  of  tba 

CTHariSIClj:. 

Chleaga  Poarte  ft  >t  Laals-JaekaaaTllle  Laaisrille  ft 
Mt  Laali^-  M>nra.  Louis  Fiizaeraid.  Tbompwo  Dean.  U.  B, 
Hatch,  Henry  W.  Putnam  and  Wm.  O.  Oathrie.  at  the  re- 
que**  of  the  holder*  of  a  larxe  amount  of  the  bonds  and  ntock 
of  these  compaaWa,  are  sciiog  aa  a  committee  for  renrirxniKt- 
tioa.  A  plan  hao  Bean  prepared  and  deposited  with  til'  M*r- 
cantUa  Trust  Company  and  seenrity  holders  are  re<iti*-t-d  to 
laad  deposit  their  secnrlties  with  thsl  trus' 
Stockholdera  will  be  ss^essed 
I  on  deposit  of  the  stoob 
inatalment*  on  March  11, 
AprU  1  and  Jose  L 


■V*  *■*  sa^  ana  oeposi*  loeir  secni 
ooa»pany  on  or  befora  Feb.  15.  Stockt 
|5  per  share,  of  whtch  tl  95  is  payaMa  1 
and  the  remafaMier  ia  three  eqjaal  inati 


pre 
in  I 


The  plan  submitted  provides  that  the  two  properties  shall 
be  consolidated.     New  securities  to-be   issued  are  $5,000,000 

I  first  mortgage  5  per  cent  nold  bond^,  interest  from  July  1 , 
18M,  flntt  three  years  at  4  per  cent  and  thereafter  at  5  per 
cent ;  $2,500,000  second  mortKai;e  5  per  cent  income  gold 
bonds,  interest  from  Oct.  1,  1894,  at  such  rate  not  exceeding 
5  per  cent  as  net  earnings  shall  suffice  to  pay,  the  oompany 
having  a  right  to  reduce  interest  to  4  per  cent  as  fixed  oharses; 
|ii,500,000  noo-cumuiative  ■)  per  cent  preferred  stock  and  13,- 
600,000  common  stock.  The  present  bonded  indebcedneas  of 
the  two  oompaniea  is  $5,501,000  and  the  capital  stock  $5,000,- 
000. 

i  Distribution  of  new  securities-  First  mortgage  bonda  to  be 
Msoed  (15,000,000)  to  retire  $1,850,000  C.  P.  &  St.  L.  first 
mortitage  bonds  at  90 ;  $i>86.900  to  retire  C.  P.  &  St.  L.  first 
emwol.  1st  mort.  bonda  at  90;  $375,000  to  retire  J  L  ft  St.  L.  Ry. 
Co.  first  mortgage  6  per  cent  bond^  at  125  ;  $1,243,000  to  re- 
tii«  J.  L.  ft  St.  L.  consolidated  mortgage  at  90  ;  $400,000  to 
provide  for  floating  debt  and  taxes,  and  $806,100  to  provide 
for  car  trusts,  imorovements,  betterments,  etc.  Of  the  $2,- 
500,000  second  mortgage  bonds,  $473,000  are  to  retire  second 
consolidated  bonds  of  the  Chicago  PiH>ria  ft  St.  Louis, 
$784,900  to  pay  20  per  cent  for  funding  interest,  ftc.,  on  first 
mortgage  bonds  and  first  consolidated  morgages  of  the  Chi- 
cago Peoria  ft  St.  Louis  and  the  first  oonsol.  bonds  J.  L.  ft  St. 
L.  and  $243,800  to  apply  for  adjustment  of  claims.    $3,500,- 

000  preferred  stock  is  to  t>e  applied  aa  follows  :  $690,000  to 
holders  of  Jacksonrille  first  consoL  mortgage;  $600,000  to 
first  mortgage  C.  P.  ft  St.  L.  bonds  ;  $418,400  to  C.  P.  ft  St. 
L.  first  mortgage  consolidated  bonds  :  $820,000  to  C.  P.  ft  St. 
L.  second  consolidated  mortgage  ;  $478,600  lor  improvements, 
brtterments,  ftc,  and  $2,500,000  common  stock  10  be  divided 

ro  rata  to  prea>>nt  holders,  t.  e. ,  50  per  cent  of  present  stock 
new  stock  at  par.    Stockholders  are  to  be  aasessed  at  $5 
per  shsre  and  receive  new  preferred  stock  at  40. 

Colorado  Kldlaad, — Tbe  consolidated  bondholders  have  sf^ 
pointed  Messrs.  J.  R.  Busk,  T.  M.  Davis,  Wm.  D.  Sloan  and  Rt. 
Bon.  Wm.  Lidderdale,  ex-Qovemor  of  the  bank  nf  England, 
a  permanent  (Vtmmittee  to  represent  tbe  inier>si8  of  the 
bondholders  in  any  ntctasary  negotiations  with  the  Atchison 
receivers. 

ladlaaafAllsSiirlnrfleld  ft  Weotara— Claelanati  Hamil- 
ton A- Hii>t<iM. — Tlie  juriiir  bondholders'  committee  of  the 

1  iiH  Decatur  ft  Western  have  renewed  their  contract 
».  >.  i:.'  <  inoinnati  Hamilton  ft  Dayton  and  exp>cttocom- 
plrte  their  bit  for  ttie  property  made  at  tbe  foriclo-ure  sale 
on  Mar  8.  18M.  Tbe  Court  granted  the  oom'nitla'van  exten- 
lign  of  six  months  from  8ei>t.  1,  1893.  to  complete  their  bid. 

Kaaaaa  I'lty  Wjaadotte  ft  Northweatera— Kanaa*  City 
ft  Kerthwestern.— At  KansM  City,  Jan.  5,  the  Kanaaa  City 
Wyandottx  .V  Norihwtatam  wa*  »old  to  attorneys  of  the 
Miasuari  I'aciflc.  Tbe  oumpao'  vili  Im>  reorK«nis«d  aa  the 
faiiaM  Ctty  Northweatera.  re<-  '  lered  by  the  State  of 

Kansas  for  the  purpose  of  buti-  >  yandotie  road.    The 

prioe  piid  for  tbepropertv  was  $a>'HJ,<)UU.  This  road  beoome* 
part  an  I  piM-.-l  of  the  Mi«*0(in  P<«cific.  and  the  route  from 
K«i»a)i  •  °'tv  to  IViiv<-r  will  Iw  shonened  forty  six  miles. 

LouUi  Hie  ft  Nashville. —The  direotnr*  of  the  Lauisville  ft 
Narh.iilo  Hailroad  Company  mat  on  Tbnrsday^tud  pasied  the 
foUowing  reaoiation : 

JfasohW,  "That  tha  board  of  director*  d>^m  it  for 
tha  best  intermt  of  tbe  company  not  to  declare  a  itividend  on 
the  oapiul  >tnrk  of  the  Louiaville  ft  Naahrille  Railroad  Com- 
pany at  thn   pr^ent  time. 

■  In  ex  Ills  nation  of  paiaiog  the  dividend  in  the  fa'x  of  a 
net  surpliio  "f  a'«.iit3  1-10  p'r  cant  applicable  thereto,  the 
manag-m'-M  autti-: 

"  Fi  St.  That  (his  surpitu  ia  partly  tbe  result  of  economies 
ptompted  by  a  conservative  appreciation  of  the  dsnger  of  the 
deoreaaed  revenoes,  both  past,  and  as  far  as  discernible,  to 
continue  for  some  time  to  oome.  / 

"  Second.  The  oompany  will  require,  when  tbe  general  busi- 
ne**  of  the  country  resumas,  to  he  thoroughly  equipped  and 
really  to  avail  itself  of  iu  strength  and  possess  llaelf  of  iU  full 
share  of  thn  naiHc  which  it  can  reach  and  control. 

*'  Third.  An  active  and  improving  property  suohas  the 
N.  RR.  requires  money  for  its  development,  which  paving  divi 
deeds  on  w>  small  a  margin  of  profit  would  only  tend  to  delar 

■-  Fourth.  It  must  be  remembered  that  the  first  lialf  of  the 
fiscal  year  is  usually  tha  most  remonerative.  and  it  is  not,  in 
Uie  present  c  >ndition  of  afTaira,  to  be  depended  upon  that  a 
rate  of  xurpiiM  earnings  will  be  maintained  which  would 
maii-ritily  In-rfaae  the  present  sarplu<,  while  the  possibility 
of  its  tieitiK  rncroaolied  upon  miut  be  guarded  aigaiiist  by 
keeping  i'.  within  reach  in  oaM  of  need." 

Sutement  of  I/Miisville  ft  Nashville  RR.  July  1  to  Deo.  81 
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L..IHV111C.  KvunMilr  *  St.  LonlH^-In  view 


ot  the  Jifault 


t  of  intertut  due  Januai y 

.rlgage  5  per  cent   bon<ls 

•nen  have  been  «ppointcd 

ii»  may  be  necesuir?  for  Ih- 

r,.^.rt.    Cbarle«  S.   Fjircnilj. 

IbomM  Bart«it,  Wm.  L.  Bull, 


tiIr»ro.-Thi8  company  bus  de- 
nt on  the  prifrrrcd  ftcwk  for 
,   lVl)ru«ry  15,  on  the  followiuh' 


....fl87.<iir. 

...    «7.^'l<' 


which  ha-  takei 

Ut.  ISW.  on  Uk 

o(thMc<>trr'<'  * 

•  conimiit"  • 

Holeclion 

QMirman  :  Jdiifit  MillUAaii, 

Omisc  p.  Urilroan. 

Lo«l»tllle  Nmt  All'        >^ 
clkwd  a  dividend  of 
tb*  pMl  nix  nlonth^,  |u>u 
■tatenient : 

iZptt  rent  on  #4.M»o.00O  i,t«lerr«il  •to<*. --  ^i^^ui 

T1.7dTv;d;rdon«^pir«nti»iiiya^^^^ 
record  Jantisrv  »1.  ..    , ,        „f 

Mi.-Fir»t  inortgajte  bondholdPTs  of 
,  R.iilroa1  have  appointed  Chrisiian 
r.  of  naliimore;  E.  F.  Hatfield  an< 
i  ^  \    il.    W.  H  Chapin,  of  Providence,  an.l 

i;i  hinond.  Vb.,  a  committee  to  pioted 
,  old-  IB  of  these  securiiien  are  called  up'n 

,  r.-  Ft-b.  16  with  the  New  York  Security 

&  Irliot  Coii.,.Mi> ,  an.i  receive  negotiable  receipU  therefor. 

N«w  York  New   F.nirUnd  *  Northern.— The  work  of  mr 
TiJiJL  Ind  lavfn*  o  "  the  line  of  thia  prop<«ed  r.llroad.wh.cl. 
ISln.'rd.  dto  furnish  a  New  York  city  teim.nus  for  the 
New  EDfiUnd  road,  lias  been  abandoned  for  the  pret-ent. 

Kew  Tork  Stock  Esch8n?e-New  SMnrltles  I.l8le(I.-Tl.e 
r  :  Committee  of  the  Stock  Exchange  have  listed  the 

f,  ^ecuriiits 


■«ron  A 

the  'Mucoii 


In,: 
I.';. 


fS.000,1100 


uJdlllonal  $1  .T.'SO.OOO  nhare  capital,  tnsko 

,.,  ,)  o.oiMI.    Tim  now  "took  was  lnBiiort  t" 

iiuy  JQ  accorJanoo  with    a  o«ntraol  fur 

MCROAD.— iilrtlHonal  «2.S00.000c»i>it%l  stoclf 

..f  VedKemlnK  and  canoelUnE  $2,929,000  drat 

s:.  l.oiil»  Jarkxmvllle  &  CIiIc-jko  Railroad. 

.1    *    IIt;ii«<iN    RivKii    RiiLROAD— Addllinnal 

•.lilt..! -melt,  miklnif  tho  total  amount  listed  *95,42S,3JU. 

Peoria  I»ee«1nr*  ETansvllle.— At  Springfield,  HI..  Jan.  10, 
Judee  W.  J.  Alien,  of  the  Ur  ited  States  Court,  appointed  re- 
ceivers for  the  F.oria  D.calur  &  Kvarsville  Kadroad.  The 
rectivers  are  Perry  Huston,  of  Kvaneville,  and  E.  O.  Hopkins, 
at  present  General  Manager  of  the  road. 

I'nlon  Pacinc.-The  holders,  of  the  Union  Pacific  i}4  ptr 
ctnt  collat^^Bl  bends  (DtDvcr  Leadville  &  Gunnison  Ratl- 
•way)are  repr«!«nied  by  the  follcwing  committee  :  Henry 
Bjdse.  Chaile.  A.  Pealiodv.  Jr..  Henry  De  Coppet. 


,  ,».•    viTiovAT     RVNK— Directors:    Ellis     H.     Eoberts, 

"^  orr-LATIK  N AT'OKAt   BANK  -Dlrect-irj- :  Fr^^^^^^^^^     D.  Tappen 
Wra.  W.  A«tor.  Adrian  '»•"""•  J' IjrjSovWBa^^^^  Fretler- 

Alexander  II.  '^'••;;''°*;\'V',"'ViB^inder  11     Steveus,   Vice-President ; 
k'Jc  I>.  Tai,i>en,  rroKldeut;    Aiexanatr  x«. 
ArtUur  W.  (^UBrmaii.  Cu«lilur. 
GANSKVOOUT  B.AKK.-aiart««   K   Blpelow^^^ 

i'oZ'?:  ii;:!.uiti"'"n?,rVu"F^^^^^ 

Thoma*  J.  RobcrW,  Ctaarles  H.  Pam. 

v»TirtVAl    HANK -Directors:  William  II.  GeUlienen, 

acuv;  ..O..C  ll'.\v'yS^  ^^c^-f^^'".dent ;  K.  W.  Poor.  Casliler. 
OERMAN-AMERICAN   BAJJK--Dlre«ors:   Kimp 

doro  Dreler,  U  >..  V""";'wu,rt,^i:  KilnKoiXrir.  Ileurv  K.  Kunbardt, 
Harmon  W.  IlendHeks.  Al<  xat  dir  KimKOT  .      m.  ScUaefer, 

\\  illt.,,,  Merteus  Henry  ,'V;i''»''i^'  .^"'^^'t^^^^^^^^^     James  M.  Tliorbum, 

.,t/.er,  <.">•■", ^^/^.f;„  Bermit  11  H.1K0  Wesendonok,  Oharles  A. 

"f,t!"urVKthofl,P;"sWont"' Theodore  Dreior.  Vice-Proeldeat '. 

J.  F.  1  reilcrlclis.  CasMer. 

n  A  MI  I  TON-  B  \NK  -Directors:  Welcome  T.  Alexander,  Cyrus  Clark, 

tJAvnvKR  NATIOVAI,  BANK.-Directors :    .Tames  T.  Woodward- 

SSS'aU^  CasmcrV  wm'ium  iLtlk.  Jr.,  As»ikant  Cashier. 

HAELEM  RiyER  BANK  "Dl-f  -  J»'ji-°Si«;!^i?.'"'li;?de?rn: 
S«'?il^\lcllSi%-enVyKroorGeo.  Herold.  J.  J.  Duflield.  E.G. 
Hinckley,  Cashier. 

TT.Txc.  1  Ti:-iTnFR  NATION Al,  BANK  OF  NEW  YORK.— 
D?ic°ors*Cl.arie«™.  t^srt^ct"  harlcs  A.  Schieren,  Henry  C.  Ho^^lj. 
?.d^nlKLadew    Eugene  ti.  lilacktonl,  Dick  H.  Kiaiixay,^  John  J. 

U&'l^sidemr  Dlc'k  S-^Eiln^ayrSecond  Vice-President;  George  H. 
Richards,  Cashier. 


'  Kiir  olln- 


•  at  ii,*nt  Urmw  wee  page  tf9. 


Bank  and  Trust  (  onipuny  Elections  In  New  York  City.— 

The  followine  dir.eiois  have  recently  been  elected  for  differ- 
ent banks  in  Ntw  Y^ork  City.  y 
Banks  in  New  Tork  City. 

BANK  OF  NEW  YORK,  NATIONAL  BANKINO  ASSOCIATION.- 
Dlrectors;  Jamen  M.  (  oublrible,  I'rankliu  Kdson,  Charles  D.  Leveiicli. 
OeorKC  n.  iiMil  limes  Miilr.  Gustnv  Arasliick,  H,-nry  B.  LatillHW, 
Darliu  O.  lie  Kelly,  John  L.  RIker,  J.  Kennedy  Tod,  Elien- 

ezerS.  Mu-  ..Hard.   EbonezerS.  Miufon,  President:  Richard' 

B.  FerrlB,  \  .^     ;  .     .  .i;nt;  Charles  Olney,  Ca.shler. 

BANK  OF  THE  MANII.\TTAN  COMPANY'.— Directors :  George  W. 
nmith,  John  W.  ir.nrp.-r,  J.Tines  Taleott.  M.  C.  D.  Borden.  John  S.  Ken- 
nedy, Hem  .ane,  DeWltt  C.  Hays.  Stejihen  Baker. 
IIUKhD.  \  .Bourne.  Stephen  Baker.  President; 
Henry  K.  jit;  J.  T.  Baldwin,  Cashier;  Wni.  E. 
Trotter,  Ai-.-i-iant  I'a-'hiiT. 

BANK  OKTIIE  ST.\TE  OF  NEW  YORK.— Directors:  B.G.Eolston, 
Henry  Hpntz,  Thnnins  Kntter.  James  B.  Colviite.R.  L.  Edwards,  Anguft 
Belmont.  Janus  Swann.  luiijaiuln  C.  Paddock.  K.  T.  Bedford.  Wui.  S. 
hloan.  Erwlcrlik  I.4)viJoy.  Richard  I,.  Edwards,  President;  James B. 
Colnale,  Vl^:e-P^e^lll^•ut;  B.  C.  Duer,  Cashier. 

CENTR.\L  NATIONAL  BANK.- Directors:  William  A.  Wheelock. 
Plmon  Bvniholuicr.  J  nies  W.  Smith.  William  L.  StroiiR.  Edward  C. 
Hampiton.  James  II.  Dunhaiii,  Edwin  Lancdoii,  Woodbury  I.amAloii. 
John  Clallin,  John  A.  McCall,  Cottlandt  D.  Moss.  Inspectors  of  Elec- 
tion: Obaunrey  .M.  Depi-w.  Henry  Tuck.  Bryee  Gray.  Willlain  L. 
Strom;.  President ;  Edwiu  LaugduQ,  Vloe-Presldaut ;  Chariest.  Vouug, 
CaalUcr. 

NATIONAL  BANK.— Directors:  Gcorco  M.  Ilarcl, 
■lis.  Henry  M.  Anthony,  Alfred  R  Cross.  Dan.  B.  Smith, 
.liilm  H.  Washliiim.   P.  H.  Kelly,  Henry  P.  Doremns. 

<  -M.  Hard.  President;  H.  P.  Doremus.  CaahU-r. 

BANK.— Directors:   Ooorge  O.  Williams 
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_    ,.—...» — ..    • k     r» •■:U,  Vice- 


CHEMICAL 

J.UlieS  A.   KOl,-'  ■    I  IV    „  .  .^.oioua,  Abi'.'i-.  b  uu.......    „  ■». 

lun,  Jr.    Gpoii:e  <;.  «  iiiian.s.  PrecUIent;   James  A.  Rooscvc 
President:  Wm.  J.  Ijninlan,  Jr.,  Cashier. 

COH'MBIA  BASK,     nirictors:  .loseph  Fox,  Daniel  T.  Hoag.  John 
H.  Watson,  u  illiam  I  .l<ilin  S.  Foster,  MyerS.  Isaac*.  Chailes 

**-"-■    ■   "    w_.-,.     ,  iliiian.  Max  J.   l.lssauer,  Thomas  P. 

nKood.  I>.  H.  Rowland.    Inspectors  ol' 


IMPORTERS'  &  TRADERS'  NATIONAL  BANK.-Directora:  John 
ArlmnklB  lienry  C.  Hulburt,  Edward  H.  Perkins.  Jr..  Edward  A. 
P?k:e  .  ames  R  Plum,  Edward  C.  Rice,  E.i.ssell  Sage  Rando  ph  W. 
?oSseid  Edward  ToVn-end,  Antony  Wallaeh,  Edward  Van  Volken- 
bS«h  Edward  H  Perkins,  Jr..  President;  BusseU  Sago,  Vice-Presi- 
dent; Edward  Townseud.  Cashier. 

TBVTXO  NATIONAL  BANK.— Directors :  Charles  S.  Brown,  Charles 
FMlttlageJ.^mR.  Walters,  John  W.  Castree,  W  H.  B.  Totten,  John 
NixTwilllTHn  H.  Montanyo,  George  E.  Souper,  Charles  H.  H  anchor, 
Samuel  B.  Uownes,  Charles  Keed. 

LEATHER  MANUFACTURERS'  NATIONAL  BANK -Directors : 
Tolui  T  Willets,  Wm.  M.  Klngslaml,  Jo.-<cpli  Agostiul,  Wm.  H.  Macy, 
j?  William  Rockefeller.  Nicholas  F.'Palnier,  William  C  Sturges  John 
T.  Willets,  President;  Wm.  H.  Macy,  Jr.,  Vice-President;    Isaac  H. 

Walker,  Cashier,  

LIBERTY  NATIONAL  BANK.-Directors :  Henry  C.  Tinker,  Hcnn" 
Graves  Geo  F  Baker,  E.  F.  C.  Young,  Wra.  Rankle,  Diimout  Clarke. 
Juo  H."  Starin,  U  G  Fahnestock,  H,m.  Garret  A.  Hobart,  J.  A.  Gar- 
land lieury  W.  Maxwell.  Henry  C.  Tinker,  President ;  Ileuiy  W.  Max- 
well, Vice-President ;  James  Christie,  Cashier. 

TTNCOLN  NATIONAL  B.ANK.— Directors :  Tliomas L.  James,  Alfred 
vSi  Santvoord,  William  R.  Grace,  Ncah  Davis  Matthew  C.  D.  Borden, 
H  Walter  Webb,  Charles  C.  Clarke.  Samuel  Barton,  Marc^Uus  Hartley, 
lames  D  Uiyng  Inspectors  of  Election:  Charles  T.  \ an  Santvoord 
S  Clmrlcs'^F?  Jiinies.  Thomas  L.  James,  President;  Alfred  Van 
Santvoord,  Vice-President ;  W.  T.  ComeU,  Cashier. 

MARKET  &  FULTON  NATIONAL  BANK.— Directors :  Ben,)amln 
H.  Ho  well ,  Henry  Lvlcs,  Jr.,  Robert  Baylcs,  George  M.  Olcott.  Richard 
P  Mctritt.  John  T.  Wllletts,  Alexander  Gilbert.  Henry  W.  Banks.  W. 
Irving  Clark.  James  I,.  Morgan.  Jr..  Frederick  W.  Devoe,  John  Abend- 
r"th  Edward  J.  Hall.  Joseph  C.  Baldwin  Robert  Bayles,  President ; 
Alexander  Gilbert,  Vice-President;  A.  Gilbert,  Cashier. 

MECHANICS'  &  TRADERS'  BANK.-Directors:  L  Boskowltz, 
G«o.  W.  RoHcvelt,  I,eo  Schlesiuger,  Thos.  J.  McKce,  Sapiuel  Cohn, 
Thos  E.  Trlpler.  1.  D.  Einstein.  John  N  Haywood,  K.  Mandcl,  John  P. 
O'Brien,  Joseph  A.  Wooiey.  Isaac  Stiebel,  John  O.  Prague,  I.  Ham- 
burger, F.  A.  Straus,  Wm.  H.Riley,  Aarou  J.  Bach,  Henry  Newman, 
E.  A.  Qulntard,  Tlios.  E.  Crimmlns,  Foruaudo  Baltes.  I.  Boskowiti!, 
President;  V.  Baltes  Cashier. 

MECHANICS'  NATIONAL  BANK.-Directors:  Henry  E.  NesmiUi, 
Alexander  E.  Orr,  William  B.  Kendall,  Charles  H.  Ishara,  Lowell 
Lincoln,  Henry  llentE,  Charles  M.  Pratt,  Henry  Taliuadge,  John 
Sinclair  and  Horace  E.  Garth.  H.  E.  Garth,  President;  AlexaHOer  E. 
Orr,  Vice-President;  G.  W.  Garth,  Cashier. 

MEBC^ANTILE  NATIONAL  BANK.-Directors :  Cliarlcs  T.  Bamey, 
William  C.  Browning,  (leorge  W.  Crostman.  Seth  M.  Milliken,  George 
H.  Sargent,  James  M.  Weutz,  Richard  H.  Williams,  John  E.  Borne, 
Charles  L.  Colby,  Emauiiel  Lehman,  James  E.  Nichols,  Charles  M.  Vail, 
Isaac  Wallach,  Frederick  B.  Schenck.  William  P.  St  John.  William  P. 
St.  John.  President;  F.  B.  Schenek,  Cashier. 
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iwv, Dinieon  I'ord,  I  '  "HKooa,  ii.  ii.  Kowianu.    inspeciurs  oi 

Itoetlon:  Henry  s.  ileirman,  N.  Shiverlck.  Herman  MendeL  Joseph 
'ox.  President ;  l>.  H.  Kowlund,  Vice-President;  W.  8.  Grilllth. Cashier. 
EA>-T  ■•■1  ■  K  N-lTIONAL  BANK.-Directors:  David  Banks.  Wllliani 
"■•  Ha<iks.  Augustus  I>.  Porter,  Charles  Jenkins,  Joseph 

.  H.  Hume,  Raymond  Jenkins.     Charles  Jenkins.  Prusi- 
l  Jenkins.  Vice-President;  /..  E.  Ncwoll.  Cashier. 
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KEDEBAL  n  A  UK. -Directors:  Wlllard  Brown.  Cliarles  It.  Flint. 
Trvliif  ('.  ilavliird,  Charles  K.  llninelt,  Edward  llilsun,  William  W. 
Jjuld,  Jr..  John  (i.  M.  •  ■■     -ler,  Clarence  15.  Wildes. 

FOURTH    NATlii  ■• :    J.    Edward    Simiiioiis, 

Frederick  Mead,  <  ell  -  s.  Smith.  John  II.  luinnii, 

Robert  W.  .■'tuarl.  Itkliard  1.  U  i.  i.ii.  Slaicus  A.  Bettiuiin,  James  Ci. 
Cannon.  J.  E<lward  hiininoiis,  I'l-eslilent;  Cornelius  N.  Bliss  and 
James  (i.  Cannon,  Vlccl'icildeuts;  CbsrlesH.  i'atterson.  Cashier. 


NATIONAL  BANK  OF  NORTH  AMERICA.— Directors :  WUUam 
Dowd,  Henry  H.  Cook,  EUhu  Root,  Salem  H.  Wales,  Warner  Van 
Norden.  David  H.  Hoiiirhtaline.  John  II.  Flafslcr,  Henry  B.  Hyde. 
WilUam  E.  Uavemoyer,  Henry  F.  Diiiiocit.  Mahlon  D.  Thivtcher,  Alvah 
Trowbridge.  Warner  Van  Norden.  Preslduut;  WUIiam  F.  Havemeyer. 
Vice-President;  Alvah  Trowbridge,  Cashier ;  Heman  Dowd,  Assistant 
Cashier. 

NATIONAL  BANK  OF  THE  REPUBLIC. -Directors :  George  B. 
Carhart,  Oliver  8.  i  arter,  Sumner  R.  Stone,  n.  H.  McAlpiu,  William  H. 
Tillinglia«t.  Charles  R.  Flint,  A.  U.  Wilder,  James  S.  W'arren,  WUUam 
Barbour,  .lames  A.  Itlair,  George  C.  Rand,  E.  II.  Pullen.  Oliver  S. 
Carter,  President;  Eugene  H.  Pullen,  Vlce-Preslaent;  C.  H.  Stout, 
Cashier. 
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COMMERCIAL    EPITOME. 

>.r,     BTTVTTKRS'      *      UROVKRS"      BAXK.— Ulrootors :  :  PHIDATNlOUr.Jan.  12, 1894. 

' ■    ■  -■  .  . ....,1 1,  .-1...,,.  j„,  ,,       Operators  in'geoeral  merchandise  adhere  to  the  policy  of 

i,i.  II.    avoidioc:  unupcessary  obligations,  yet  natural  vraois  are  com- 
pelling a  gradual  increase  of  demand  for  staple  commoditiM. 
:    William  J.  Vnlcntiu.-.     «  .  -,  i      _    ii    , i  ■  n       i-  I,. 

m  H.  Oakley,  K<iw.  I..  Retailers  and  small  traders   are   carrying   unusually  light 

<:u^-  '"'•n*^  ^''''k"'t''  atooksof  goods,  and  since  taking  yearly  inventories  have  maui- 

.  r..,\:  '■'  '  fested  a  better  disposition  to  obtain  an  addition  to  assort- 

Jmdm  stni  meiita.    There  is  a  growing  tendency  to  accept  moderate  esti- 

. 1 .„  --i  A.C.Taylor,  nistes  of  the  cotton  crop.    During  the  early  portion  of  ne 

„    _.  _  current  week  prices  of  wheat  rallied  sharply  on  G-jvemmeBt 

•<    OF  NKW  YORK.— DilMton:   Elutenr  .V.  -■  -v.. 

■  -  •• stnyvcaaot  nu.o«urL'.'    report  of  moderate  acreage  of  wmter-sown  gram,  but  soon 

'.'iiTr^lStaSJJ'.  v?iri"V!    reacted  under  attempts  of  holders  to  realize  and  the  failure  of 

--  ^.  Hirkok.   iti'-rr —     -    gapport  from  foreign  demand.    Com  is  coming  from  growers' 

,  r.n?i?i»li  »ud'iuf«  hands  with  greater  freedom  than  anticipated.    Flour  secures 

leM  inquiry  from  exporters  and  is  only  moderately  active  on 

^'  :;  L'.'rJ»iI^Ji2|^asto"^    home  account.    Receipts  of  swine  are  in  excess  of  last  year 

iicrmaa.  Jota  H.  Gnih.n,     |,Qt  stocks  of  cured  meats  small,  which  has  served  to  enhance 

V.  CiuUer.  values  somewhat.     Weather  conditions  have  been  leas  lavora- 

^K.— Direct"-  .    ble  for  winter  wheat  but  no  injury  is  reported.     R  cent  ad- 

j2«jX!r?ix*    ..  vices  rfport  universally  good  prombu  for  the  fall-sown  crops 

:   BroM^i^alHw.  *"'" of  Eurojie. 

MWnK  BANK.— DliMlaT*:  Wm.  II    '      Lard  on  the  spot  has  met  with  a  slow  trade,  but  owning  to 

■   ■  ■    'iuUi.Daii'i  B  n«i>ii<Mci.    the  'HI   "  'v  prices  were   sd^anced  an(l  th?  close  was 

■^6^^'  ';^  «"»i;i'"i     tieady  prime  City, 8  72 '»'<:.  for  prime  Wosturn  and 

^^~"'»*=  '*^  ""*     9-l^-   f  .  for  the  ConlinPT  •      T*  •  ^pecuUiion  in  lard 

-WrBrtmii:  Join  K.  OBkr,  Mhort  r.  '  «»  '  :         ry  ha»  Wn  qui.  ,  es  have  advanced 

ID  F_  TtfOt.  KraaM  Weran-,  wiUtani  K.    ■  ^^  "  !■  ■: '  y  "  i-'»  the  West  wh*-!'  .  ^  h»vd  been  buying, 

y»^.AugaaUmr.Uhhr.   Joliu  K     owing  iu  the  small  supply  in  Hght,  uliAiUt;  flroi. 

•'•i^^...  w.Mi. D.i^   I  ,,    .    I  DAitT  CL0SI50  ratcBs  or  u»«i>  rcTcaKS. 

H^  iSSS c!iffi>5ir«tom.;  v.  *»~^- fio    |«>    i*i    »v5    «:<»    |5« 

Rkkani  K.  SteHUaaadJaoMiB.  -  P-hmarr 8«0       |«.J       818        845       8i5       ||a 

hriu  Uaoaricb.  Bernard  Mcliaar  and  I  ■• '^>®       803       8  10       8  40       8-30       8-30 

,:'^!r?.*','.?!r,'?."*=  "•"^  *•  «*""  -««nlnUght  i«,u.st  but  price,  havo  .idvanowi 

Tit  fleaii  Wmi  'id  iha  ckx»  wasateady  at  $14  50«$15  for  rae^  «$16 

•  "  VllhrMffi.  V  '  '■*  f'^m'IV' t'*^tl7S0  for  short  clear  and  i  i  for 

'••at**  a'.  :  "lit  m<>ati  b«v6   b>«n   dull   but  iiieady  at 

■  JSS!*!?'  -d  bellies,  12<*10  lbs.  average  »J9J^0.    for 

'  pi.  >.■  .1   „aiun  mmi  flglM^o.  for  piokWd  shoulders.    Beef  is 

oaiet  at  |Mfi  W for iiMM,tt0i9$10  50  forpanket,|ll'^13  for 

familv  apd  tlOnVSO  for  extra  India  oi»«s.    B^f  bam«  have 

'  .'MBV).    Tallow  in  scarce  and  hightr  at  Si>{ 

'-.  .     I.I         .'.lie  it  firmer  at  7>jC.    O'eo-stearine  is  also 

"' tt^t**''  *(    •4''-    C^itton  s^ed  oil    luu   advanced  with  lard, 

Icha.  Ijpainr  Orm  .i'  'Mr.  for   prime  crudn  and  36o  for  prime  vel- 

.!mU)>    low.    Batter  is  oawt  but  steady  f  "^^Viiic. 

lor  emmty.    CbMss  is  in  m  nd  and 

-••Hidjr  at  ••H*^c.  for  State  f!^"'  .  .uh  eggs 

i'«^  and  ea«y  at  S0t{O9l«-  '  Wos'er.i. 

'off**  sold  slowlv   and   •  rencc  of  buyers  led  to 

incrp«»e«l  •  /.o  aod  easier  r|it'"<  on  unde- 

■>^w»iii-r  1  «Hi».     Ri  ,c'.  for  Ko.  7.  good  <^a.-utaat 

I  interior  i'aJaog  L'St^'dSto.    Oontracu  for  fa- 
bav«  be«a  UfhUy  dMlt  in  snd  somewhat  on- 
n.  k  i>  Tiipprij.  I  ■'ii>'       I'll   nrnalt  offirinrs  served  to  preveot  decline  until 

I  .  A.  M'Alpia.  .iirt   II.    thr  cloie.  when  ihe  itn*- wa»  eaaier. 
«  ».  V.  w.  Wrinvirt'  u    <     The  (oUowinK  are  tlie  lloal  askinc  nrioca  • 

irtaldnl;  A.  &  CWIssa.  uSlerToTw   Wa'    iip....~....~-"'Og.  I  Apr l«3la.|Julr IS-eSo 

-rr,  H.  w.  rks     »    ,«-TA^.  (kVt I*"*-.     Atiff 18-40B 

MMK^rAMer  n.      »«* '' "  "•«»•; 

■'ul«— Bisiaw.  R«w  nicar  -relirhtaild 

.  ui  ■,  j^hStJi' viJSSS^i^.'  .-.  ■•I'T"-    values  lmi>rov. ,.,„.,..■  .,,.....,  ..i  -  ,.,  ,.,o.  forMlHleg. 

•ut  s.  j«jui«».  Vlos-i-r-u^i,  J.  u  Abn^    ,^  „d  mosrovsd')  St  3  ».l«c.   for  W-deg.  t«t.    Rsnoed  l«- 

.iv»r     iiivL-     f.._.— Oeor»e    SI  r    '  Covered  somewhat   m    i«rir(<  and  suld  wilh  greater  freedom; 

Tiioma.  n.  k.'''    gnir>ula'ed,  t  reactive.     Tmu  dull. 

>i«*r)r<Mnip  TbTe  ban  Ih  I v  active  h'i'fness  in  the  market 

for  Kaotooky  lob.1  -.    Sales 'J^Uhbds. 

lowgndMtomarK.  i<>  exporters.  Seed 

leaf  tobacco  baa  btni  II >  ma  nut  steady.    Sales  for 

'  ^  Ba«ir«.    tba  weak  w^re  MO  case-  v n  :  73  cases  1893  crop.  New 

on«.  .iniin    Ergland     Havana.    1h  ,  ;  v.i   esses    l^"'    --r  ■•«     Penn- 

",'•    pylvsris  Havans.ll  *l:?.- :  iDOcasesiaWcri  ru,  13(1 

Mr  ;  inOca»e»l««rrup.  Ohio.  lOc;  2S3c«»  >(>,  Wis- 

'ivsns.  7010c  ,  and  (C)  ca«:4  1890  rroi,,  ITc:  also  400 

.vana   tilleni,   70j$l  lU,   aod    200    bales    Sumatra, 

•  iftH  25. 

I  lie  speculation  In  Strait*  tin  has  been  at  a  stind-still  and 

- ....,,.,,...  I.,    Wioes  have  further  der)!"'-'   .i.--..  -  •.•2i*2')c,     Ingotcopper 

I  oas   continued    in    ^l<r-  pr  c»4  were  without 

'*^.,2!^!l^''!T'S!"!!\''"'-'<^*'>ge.clfminf(ntfuiiy  :•■  .,■.     L?ad  has  been  dull 

'  KmS^aStSin''''    ••«•  the  rinse  wan  weak  at  aiT'^c.  (or  d'ine«tic.    Spelter  has 

iui»  Joasiih  «s»ti '    been  without  cbaace  and  ateadv  at :) -l.'ic  for  domivUc.     Pig 

•r.l,  VIss-PNddeot:  T1..0     iron  is  without  chsnire  at  $11 '4 $14  V)  for  domestic. 

,,   ,  ,         _         ^  I     Refined  petroleum  ia  ateadv  at  5  i5i\  in  bliU  .  3<Wt;.  in  btllk 

Tnh«^r'"K.*rn""'!'    "•'  ^'^-'x:.  in  cases;  crude  in  bl.la.  is  qui-t.  Waahintrton   clos- 

Tiian  Ri.irt.r. (In*  K.    'og St  «c.  in  bbls.  and  8 -90c.  in   buik:  naphtha  r.^^C    Crude 

•  n'l  T^iif.  r  n  v..     !ir    ci'rtlflcstps  hsve  advanced,  clo<inir  hiraU-  v.-\tu  i.m  ..r<  atTVc 

-     rtts  tiirpr>nline  has  advanced,  I'  !  atSO)^ 

".     R«>«in   hiia   been   more  f  r-  i  .^s  have 

— *•!  nii  forcomuiDH   and   gixnl   Htrsined, 

KlectUa.    f   Baak  aad  ■!••   ar   Treat  Oaasaar  ITer«d  and  steady.     Hops  are  in  limited  de- 

•II  »e  stvaa  la  iba  arxt  taMa  af  the  Ckraalele.  iuoiiu  kuu  atxrau^. 
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COTTON. 

Feidat  Nioht.  January  13,  1894. 
Tut  Mov«IK!«T  or  THl  CROP,  u  indicated  by  our  teJeK'-aras 
tromZ  Sooth  UvniRht.  is  K.ven  below.  For  tU  week  en.  m? 
thM  eraoioK  the  toUl  r«.-«ipt4  have  reached  l»4,S13  baus, 
Sriirr*1.f03  «^«.  U.t  w^k  and330.U0bale*theprevious 
Wiek^  making  ttoe  total  wceipte  «toce  the  Ut  of  Sept.,  1893 
I^.no  b.l«,  apilnrt  3.807,40a  bales  /or  the  «une  i^c^  of 
ieK-».  tbooingan  increaa'wnce  Sept.  1.  1893.  of  fl74,J7.'<  bales. 


a«-    I    Mi.    I  ifoi*.  I   r«*»-  I    Wed.  |  T*un.  |    Fri. 


Oalraatoa 
T*lMen.« 
■•w  Orl< 

Vlorida 


B(«aa«*k.*«^ 


819 


pt.B07al.Ae- 

WIlBlactoa 

WMhtOB.  tu. 
Vortolk. 

WMtPotat. 

irportK.,1 
Wew  Torii.... 

B««loB 

BaiUmora.... 
FhlUilel[rti'aAe 

Ttttns  thi*  wMkI  a«.o%8 


3  610 
».0M 

i.n> 


3.549 
7sa 


S03 


87 


S,838'    3.«67 

9,4M  10.831 
•.863    t&7 

1.986 

1,685 

1,541 

483 

3131 

1,784 

I 

80 


3,3  to 

1.034 

159 

706 
3,48S 

760 
365 

158' 


3.693 

7,484 
659 

3.648 

633 

'  440 

1,361 
1,833 

340 
1.019 


1.793 

6,946 
3.189 

1,313 

1.308 

1.848 

eo2 

603 


4731 


419; 


3,S«7 
517 

e.ia") 

1,418 

1,586 

1.981 

2,379 

688 

11 

168 

8 

1,398 

687 

650 

200 

166 

3,6441 

348 


la  addition  to  above  exports,  our  telegrami  to-night  also 
give  U9  the  following  amou  its  of  cotton  on  shinboard,  not 
cleared,  at  the  ports  nimed.  We  add  similar  figures  for 
New  York,  whi.^h  are  prepired  for  our  special  use  by  Messrs. 
ikmbert  &  Barrows,  24  Beaver  Street.  


Total. 

20,877 

517 

49.981 

7,435 

1.588 

14,515 

3.379 

6,612 

11 

4.405 

8 

9,374 

8,702 

650 

1,613 

3,908 

3.643 

1,093 


38.016  33.841  20,360117.085  24,423  134.813 


The  foUowiog  shows  the  week's  total  receipts,  the  total  since 
a«pt.  1.  1898.  and  the  stock  tonight,  compare  1  with  last  year. 


tectt^tt  to 
/•n.13. 


OatVMlOB.. 

Tela««o.  Afl 
Ksw  Orleaa* 
Mobile.... 
Florida . . . 
'Savannah 

Br'wtok.Ao 
ObarlMton 

P.Ko7al.A« 
WIlmiDKtoD.. 

Waata'n,  Ao 
JTorfolk ... 

We»t  Point 

irp"lN..*o 
How  York... 

Boaton 

Baltimore... 
PhlladeL.te. 


1893-'<4. 


1892-!I3. 


Wtrk. 


30,377 

517 

49,9b  1 

7.435 

1,886 

14,515 

2,S79 

6,612 

11 

4,405 

8 

9.374 

6,702 

650 

1.613 

3,908 

3.648 

1,092 


8i»ee  Sep. 
1,  1803.  I 


This 
Week. 


]  Since  Sep. 
I  1,  1892. 


atoek. 


1894. 


1893. 


850,284,  2l,588|    851.043 

39.186         897{      35.6-8 

1.363.530'  45.6151,080,881 

li8.5'-5      4.329|    137.079 

546 

11,562 

8,147 

4.090 


151.968 


27,361 

757.715' 

52,324 

390.354! 

48,339i 

168,10l{ 

4661 

366,502 

182.096 

40,169' 

84.093 

55.726 

35.947 

21,993 


•6,474 

27 

3,495 

2,940 

428 
1,577 
4,021 
4,331 

974 


23.562 

6Z3.505 

133.952 

244.985 

324 

149,430 

624 

192.614 

168.991 

14,683 

29,103 

64,653 

35,788 

35,489 


3A2,499 
41,522 

87.561 

2.000| 

82.089 

33  810 

84,138 
17,580 
9.478 
233.601 
28.500| 
37.I33I 
10.704 


103  0  '7 

I,4s5 

315,219 

46,228 


»1.5('3 
12  916 
47,381 


14,117 


42.321 
11.937 


305.628 
31.500 
39,135 
12.4S4 


Totala '134.813  4.482.775  114.941  3.807.402  1.161  886  1,097  761 


In  order  that  cimpanson  may  be  made  with  other  years,  we 
gJTe  below  the  t)tal8  at  Leading  porta  far  six  seasons. 


MeMpUat-\    1894. 


1893. 


8«1vm'd,Ao. 
Vew  Orleana 

Koblle 

■avaonah... 
Oiai'ton.Ao. 
WUm'ton,Ao 
■orfolk.. 
W.  Polnt.Ao. 
▲11  others.. 

Ty>t.thUwk 

Mnee  Bept.  1 


20.894' 


49.981' 
7,435| 

14  515] 
6.623 
4.413, 
9,374! 
7,352' 

14,226; 


22.485 

45,615 
4,229 

11,562 
4,090 
5,501 
3.49) 
8,368 

14.496 


1892. 


1891. 


1889. 


33,551 

72,940 

3,968 

11,617 

6,949, 

1.457| 

10,86iZ 

11,116 


30.3231 


134.813    114,841     162,783     174.8.^5     l.S8,868    149.178 


4482,775  38U7,402l519t,295  4887  613  4656.268  4141,192 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  2W.173  bales,  of  which  143,248  were  to  Great  Britain,  38,021 
to  France  and  57,903  to  the  rest  of  the  Contiaent.  Below  are 
the  exports  for  the  week  and  since  September  1 ,  HtM. 


OalTWton.. 


Me*  Orleaiu. 
Mobil*  a  Pen 
BaTftaoAli  — 

Bmiuwlek 

OharlestoQ*. 
Wtlntoatoo. 

Rorfulk 

W«»i  Point... 
Wp'l  Newi.  *c 
■ew  York.. 


■eltlmora. 
PhUa<l«lp-a,ae 


IVMk  JtiuUM  Jan.  IS. 
Bxpttrted  to— 


Oreal 


19.702 

^t«s 

17,U0 
7.877 

u.ua 

7.078 

8,903 

M,SM 
9.1 

MS 


Ftnncf 


0.4' B 
St.«10 
«.807 


171 


Omtt.   TMol 


nent. 


6.aBi> 

&U0 
12,081 

U,3M 

I.IU 


«.4M 


i.»0« 


Totu........  It>.t4<    88.014    »;.»«S  «98.17a  1,-(M  447  IM.Oll 


Wuk. 


4I.IB; 

SQO 

«4.SI« 

<l,0«S 
47.50< 

7.877 
14.681 

10,(1« 

g.»a« 
iv.e&5 

S.88« 

s.ras 

Sit 


From  Sept.  1.  I'^U-l. 
Beitr.rtf 


r  Jan.  12  18U4 


Oreat 
Britain,  f^'nct 


430,831 


42r.l)(i 
20,748 
100,7<8 

U1I,7M 
M.U18 

101,032 
67.795 
Ib.SvO 

!»),*»« 

M.MJ 

Sa.l37 

B.M7 


««7.«H 
S2.fl»7 

«,«ao 

11,176 
SiO 


8.875 
S.8S8 


Conti- 
ntnt. 

61.045 
«JS77 
2tl!,40j 

!15,157 
e.X.10 

iog.s&a 

«9,a68 
«,«8S 


tio,5sa 

76.4<l«j 
<,«16 


Jotal. 

68?]891 
25,1)77 

907,»«8 
:e,748 

srs.eo.'i 

3S,18; 
248,152 
IS4,()S1 
107.670 

67,765 

18,500 
840.897 

»«,78l 
109.438 

11.1^8 


>Ot»l.lHW.M-    n,*»6    ^^740    6«,lfc4  ItajW  1.487.7t7  »«»,eail    ;«l.t»1  t,6M  034 

•  ladaOlM  Poft  lieral.  — '■ — 


Jon.  13  at- 


Hew  Orleana... 

Galveston. 

Savannah 

Charleston 

Mobile 

STorfolk 

Hew  York 

Other  port  — 

Total  1894... 


Total  1893. 
ToUl  1892. 


OM  SHIPBOARD,  MOT  OLBAHED— FOB 


Oreat 
Britain. 


25.582 
26.801 

1.000 
23.300 

3.600 
25.000 

7.600 
25.0O*> 


137.383 


58,<'35 
124,740 


Kranee. 


18,147 
10,844 

None. 

None. 

None. 

None. 
150 

None. 


29.141 


1>*,656 
23,'<53 


Other 
Foreiffn 


14.272 
5,680 

1'2,000 
8,1^0 
None. 
None. 
7,600 

33.000 


75,702 

67,947 
37,897 


Ooatt- 
tei»e. 


7-\4 
S,''89 
8,000 

580 
None. 
6,M3 
None. 
None. 


13,936 


13  3 '8 
7.073 


Total. 


58.7-^5 
4>.ni4 
16.000 
32.030 
3,600 
31,613 
15,350 
53.00 


256162 


1.^8  SSrt 
193.363 


Leaving 
Slock. 


303.744 
106.054 
71.661 
50.059 
37,938 
52,925 
218,254 
65,205 


905.724 


938,925 
1,150.296 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
aeain  been  active  and  conducted  upon  much  the  same  general 
basis  as  during  the  preceding  week.  Local  operators  have  to 
a  large  extent  accepted  the  theory  of  a  moderate  yield  in- 
fluenced thereto  by  the  shrinkage  of  crop  movement  at  inter- 
ior localities  and  reports  of  exhausted  plantation  supplies. 
Confidence  has  also  been  inspired  by  the  very  limited  offerings 
from  Southern  holders  and  encouraging  reports  from  Euro- 
pean markets.  Domestic  spinners,  however,  although  show- 
mg  greater  interest  have  failed  to  place  orders  with  the  free- 
dom expected,  and  that,  toeether  with  a  noticeable  absence  of 
new  investment  by  the  outside  trading  public,  led  to  realiz- 
ing profit-"  on  long  engagements.  During  Saturday  a  net  ad- 
vance of  8^9  points  was  secured  on  demand  stimulated  by 
strong  Southern  advices  and  promising  cable  reports.  Mon- 
day's business  was  quiet  and  stimidating  in  consequence  of  the 
aopearance  of  foreign  buying  orders,  resulting  finally  in  ad- 
ding 16  « 17  points  to  value.  Of  that  gain  atiout  10  points  dis- 
appeared »n  Tuesday  in  consequence  of  less  general  demand 
and  some  securing  of  profits.  The  tone  during  Wednesday 
wasslitfened  bv  better  Manchester  advices  and  ligbt  crop 
figures,  with  8  points  gained,  and  yesterday  the  opening  gave 
10  points  further  advance  but  partly  lost  under  selling  out  of 
long  engagements.  To-day  the  feeling  has  ruled  firm  with 
lurtlier  advance  of  12  points,  stimulated  by  light  crop  move- 
ment and  evidence  of  increased  attention  from  consumers. 
The  dealing  in  cotton  on  the  spot  was  light  until  the  close, 
when  demand  from  spinners  increased  and  prices  were  firm 
at  8  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,205,900 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

2,13S  bales,  including for  export,  1,833  for  consumption, 

—  for  speculation  and  330  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
January  6  to  January  12. 

RUes  on  and  off  middling:,  as  established  Nov.  23  bv  the 
Revision  Oonmittee,  a";  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Pair 0. 1>4    oa. 

Mldrtllni  Fair 'g     on. 

Strict  Good  Mlddliag >«     on. 

Good  Mlfldliiig 5jg   oa. 

Strict  Lnw  Middling, 8jg  off. 

Low  .Middling 7i«   off. 


Oood  Ordinary. el's     off. 

Good  .Middllae  Tinged...       Even. 
Strict  Middliag  atained..    7,,   oft. 

Mid  tliag  St  lined 7,,   off. 

Strict  Low  .Mid  St  liaed..    a»,2  oil. 
Low  illddlingScaineJ 1%     ofl. 


Strict  Good  Ordinary l^ieoft. 

Oa  this  bads  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLA.NDS. 

Sat. 

mon 

Tnes 

Wed 

Th. 

Frl. 

Good  Ordinary  ................ 

81. 
8i',« 

9ll« 

71. « 

7% 

8»i« 

8>« 

91,. 

7>9 

7>i« 

Low  Middling 

H 

Middling 

Good  Middling .  ..... ...... 

Middling  Pair 

9S,« 

GULF. 

sat. 

Mod 

Taes 

Wed    Th. 

Frl. 

Good  Ordinary 

Low  Middling 

?7S" 

Ik' 

9'M 

76,e 

Ik* 
95,» 

87,8 
9i.,, 

75i6      798 
8           8l„ 
8't«      S^ 
8%        8i»ia 

9»,«       H38 

7',« 
8>e 

Middling 

8«i« 

a  )od  Middling. 

S's 

Middling  Fair 

9',, 

STAtWED. 

Sat. 

inon{Taes|  Wed|  Th. 

Frl. 

Low  Middling 

eisjgl  6i3i„ 

?:?i6 

615,. 

Mlddlinif 

77/ 

Strict  Middling 

0  rad  Middling  Tlnited 

73l„ 

Si- 

'    83,. 

83si 
85„ 

MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  conveoieace  of  the  read'ir  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


S« 1, 869  8,11 3,837 


SPOT  MAXIUCT 
CLOSED. 

SALES  OP  SPOT  AND  OONTBACT. 

Sale*  of 
Futuret. 

Ex- 
port* 

Oon- 
lump. 

Spee- 
ufrn 

Oon- 
tract. 

Total. 

Sat'day . 

Steady 

.... 

173 
141 
141 
108 
166 
1,109 

'.'.'.'. 

iod 

200 

173 
241 
341 

108 

16H 

1,109 

83,400 

Monday 
Tiiesdav 
WedMav 

Steady  at  >«  ad.. 

Quiet 

Steady 

244,700 
189.500 
180,400 

Thur'd'y 
Friday.. 

Total. 

Quietat  ijaadv. 
dteadyatiitad. 

288,100 
219,300 

.... 

1,838 



300 

2.138 

1,205,900 

I 
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iBK  Salss  asd  Ibices  op 
roUowinK  oomprabenaive  table. 
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Si  «" 
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Sir 
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SiS"^  ffSSS  fS^f 
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■  •*         ".  S 

•; -» o 
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TT-f 


^TTT 
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1 1 


1 1 


2 


1 1 
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I 
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*  taamtM  mIm  ii 
OMMarTiSr  Ol 


i«:  :     !•:  :     •  •: :     ■•:  ;     i«:  :     ••:  ■ 

iil|  i'l|  m1|  iii|  iii|  I  i  I 


Hi 


—  » 

Sf  5 

•I 

_  & 


«  s 


i 


fi 


TtefoOowlBC 

44  p4.  I*  «n».  aoo  M*.  tor  JsM 
•04  K  «••■•».  loojaa.  in  r  ' 


1.7  •  :    SniKamlwr- 
hare  beeo  iiwda  dnrioK  Um  wt«k : 


•1 4  M.  *••«•*•  MO  Jm.  tar  Mek. 
04  t4.  M  urk.  300  Mar  tmt  ioM. 
i«H^loaik.iooM5k  tar  Mar. 


-i  I  pd.  «o  •tab.  SOO  Jaa.  tor  Aor. 
tSpd.laaxeh.l.MOJkn  for  Apr. 
-07  rd.  m  ate*.  MO  tlar  rnr  i<ia<i. 
■13  04.  to  aiok.  700  Mek.  for  June. 
•U  »«.  «•  aiafe.  aOO  Jaa.  tor  Meh. 


.3  K4.  «•  ank.  100  Apr.  tor  Jolr. 
TmVMnu  SorrLT  ov  OtrrroK  to-Bteht.  aa  mado  np  bj  cablo 
af)<i  triagnphiaaa  folloir*.  The CoothieaUl  atockn,  a*  welt  «4 
tbme  for  Cncat  Brirain  and  the  afloat  ara  thhi  week'a  ratarni*, 
an>i  r  ,nMN)aentl7  all  tba  Baropeao  flgarea  are  bmueht  down 
to  Ti  'irvdaT  PTpniov.  Bat  to  make  tit*  tntala  thf  complete 
flirnm  for  io-aigM  (Ipa.  IB.  we  add  tbo  ttem  of  exporia  from 
tl>«UBilodMalaB,MiM%(nUtheexportaoi  Friday  only. 


tout.  .181)3  I8R3 

I,4ld,00O  1,613,000  l,34»,0OO 
6,000  4,000        11.000 

Total  areat  Britain  alook.  1,414,000  1,017.<  00  l,a6tf,000  ' 


Stook  at  LIrerpool balea, 

Stook  at  LoodoD 


Stock  at  Hambarc SO.OOO 

Stock  at  Bremen 315,000 

Stoek  at  Amittirdam 10,000 

•took  at  Rottentam  20O 

Stock  at  Antwerp 13,000 

Sioek  at  HaTTS. 800,000 

Stoek  at  ManalllM 6.000 

Stock  at  BareeloBa 56,0O0 

Stoek  at  Ueooa.  8,000 

Stoek  at  Tileale 17,000 

Ttotal  ContlneBtal  atooki.  T4»,200 ' 


1,R00 

140,000 

19,000 

SOO 

S,000 

887  .'00 

8.000 

7».000 

6,000 

9,000 

647.400  ~ 


3,aoo 

134,000 

8Z,000 

»00 

9,000 

S47.000 

8,000 

7ft  ,000 

13,000 

_I8,000 

63 1, AOO 


Total  Eoroiwan  stoeka . 
bidU cotton  afloat  for  Bnrope. 


3.17  <,v00  2,««>4,800  2,077,600 
„_  70,000       80,000        1B,000 

Aaar.euit'n  afloat  for  Buroi'O.  644,000  405,000  563,000 
■■nt,Braxl],*«.jafllforrr'pe  71,000  51.000  54,000 
•Wakia  United Statea  poru..  1.161,»86  1,097,761  1,343,659 
•MaklaD.  aialertortowm..  451,131  45j,70i  62700( 
Oaltad  Statea  axporU  to-day.       30.«o-       30.993       17,''00 

Total  rMMaaappIr «.(iul.B  14  4,371,-57  4,T08,0«3 

Of  tke  abora,  totals  et  Amerlcao  and  other  deaorlptlona  are  as 


bales. 

tal.stoeka 

fnr  EoTope.. 

Blatas  slock 

taterlor  stocks. 

(jaltad  State!  exports  to-day 

Total  American 

•ut  Indtmn,  BnuU,  *».  ~ 

Utatfsol  stoek... 

bwdaa  stoek 

OMtosatal  sloeks. 

■■aaflMHtorBaiopa. 

mpl.Brasll.*e..aaaat 

fatal  Bast  lBdla.*e 

«Mal  ABSTteaa. 

Total  Tlslble  sapply 

Piteo  Mtd.  ITpl..  UrerpooL... 
Piteeind.  Upl..  .Hew  fork 


1,100,000  1,307,000  1,307,000 
650,000  555,000  410,000 
644,000     405,000     56»,000 

1,161,686  1,097,761  1,34S,«69 

451,131     453,704     837,004 

30,407        aO,50a        17,800 

4,137,414  3,938,057  4,383,468  3,016,308 


1891 

938,000 

30,000 

958,<  00 

3,300 

177,000 

10,000 

50O 

7,000 

184,000 

9,000 

67,000 

6,000 

7,000 

464,900 
l,433,M0O 
58,000 
530,000 
63,000 
066,808 
400,978 
16,583 
3,548,108 
tollowi: 

651,000 
361,000 
530,000 
966,806 
490.978 
16,538 


838,000 

6,000 

•0,300 

70,000 

71,000 


816,000 

4,000 

03,800 

80,000 

51,000 


839,000 
11.000 

103,600 
19,000 
54,000 


887,000 
30,000 

103,800 
S8,00O 
«'8.000 

581,800 


474,300     44.S,800     43i,)i0O 

4,187,414  8,9^8,057  4,383,4-3  8,016J08 

4.6ul,ttl4  4,d7l.)>A7  4,708,063  S,64S,10f 

4T„d.         5*i,d.         41|,d.         5t|td. 

9»,«e.  9"io.        7*i,e  Olfc. 

'  The  tmpoAa  into  Continental  porta  the  ptut  week  hare 

101,000  balea. 

Tbe  aboTO  iUtnres  iiidicsto  an  tncreoae  in  tho  cotton  in  sight 
to-ni«bt  of  8:^,757  balea  aa  compared  with  the  same  date 
ia  1893,  a  dtortatt  of  IM,440  balea  aa  compared  with  the 
eoRMpoadiDK^date  of  IWS  and  an  tnereaaeof  1,053,SU  balea 
Mooinsaiod  with  IWI. 

AT  TBK  Intbuob  Towrs  th*  movement— that  la  tba  icoaipta 
for  tbe  week,  and  ainca  Septmnber  1,  tbe  shipmaiiti  for  the 
woek  and  tbe  atocki  to-niKht,  and  tha  aame  itoma  for  the 
QocmpoDdlng  period  of  ISM-iM— ia  aet  oat  in  datail  in  the 
foUowiDK  •tatrm<'nt.  


3  ?  '?  S5 

►  0     - 


«•"  •jo  ' 


n 


i»r 


•••••"«»»»i«>«9-*»-<e>-Me«a«»5c«e»H->M 


»£ 


-  I 

ar  ^       *^ ' 


S888|.si2SS£68jB!3!18a:SsSs?SZ8S;S 

•Vb*-M»BV)tb^lswV,VieM'aea*Wb>V*'^^^9'** 
»aM?a*Ha»»a»8aa»»'aa»»4aaS^w5-j»< 

8  S'      a       •••■(»•«•       f»       t,^mft^    ••••    IS       iisS   J 


m  *  a»a»«  *«  ^M    •«  p*** 


isslsif^s'lrifalsisigrissslsris^^ 


^M532S55i?S8?25Sa8Jf?t8rS8?8S5 

lM5M-<a«a*<oaS«gS'»a8-<-a-«8»-a»-a'ia8 

8         MM         ^         e     »•-     ••     .►•  WfS         »-         M 

^Iir38§S55^lf!l5l2si2s;E;2IIHfe 


)  Tbia  fear**  flrorea  Mtlmaled. 

:  La»t  rear"*  flcnre*  ar»  for  Mbermao.  Texas.  Work's  flwres  ror 
Y>c;o  City  last  year  Reeelpta.  l,76ts  •talpmenU,  I.3I6;  atook,  19.385. 

The  abora  toUls  ahow  that  tba  interior  stock*  have  dfcretued 
darlDK  the  week  80,900  balas  and  are  toniicht  1,.%83  bales 
leu  than  at  tbe  aame  period  last  year.  The  reoeipta  at  all  the 
towns  hare  been  1,6M  balea  more  tban  the  same  week  last 
roar  and  since  Septomber  1  tbay  are  -i4a,86S  balea  aiors  tha» 
for  tbe  same  time  in  1892-83. 
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OC0TAT10S8  FOn  MiDDMHO  COTTOX  AT  OTHBR  MARKETS.— 
bJow  we  nive  olaflOR  qu  >tation»  of  middlinK  cotton  at  J50U(b- 
emaixl  othf  r  prinoi|>>l  ootioa  mnrketo  for  each  day  of  the  wee  It. 


Jan.  li 


OklTMton 
VewOricana 


B*r«a>ab... 
Ckarlwioii. 
WIlataiKtoB 
VMfOtk 


BpUtaMe. 

fGtoMpiiU 

Amgmitm... 

MMyhto... 

ii&DOla... 

BW*I«B..., 

Clncfnontl . 


Sal'-, 


'  vTioxs  roK  muouxo  cottiis  os— 


7H 

"•J 

7% 


7i» 

7'* 
7H 

T» 
7»|4 

?;;• 

7>t 

?^* 

7% 


Tut*. 


7\ 
71i,. 
7'% 
7?l 

7a« 

76, 

7»» 

«'* 

8 

P"l« 

7^ 

7^ 

7% 

7\ 

8 

7» 

The  cloAinK  qu^utions  to-dsy  (Friday)  at  other  irapartaot 
Soathem  mArkeiH  were  aa  follovrs. 

Ti«    Util.)  ItocL-....        7%  I  Newberry 7«» 

7'*    Mnntirnmory...  ?»(»'•  I  RalelgU X°» 

7Vi    SiWbvlUe 7%   ISelma. 7^ 

7'«    >'»lchM 7»|4  I  Shreveport Tt 

Rbckiit^  fbom  the  Plantations.— The  followinR  table 
indicates  tlio  :ictual  movement  each  week  from  the  plant4tioo8. 
The  fiRum  do  not  include  overland  receipts  nor  Southsrn 
cousumi.tion;  they  are  simply  a  statement  of  the  weekly 
I  from  the  plantiition*  of  that  part  of  the  crop  whicli 

1.  .  .  hes  the  mwket  through  the  outports. 


1*» 
7H 

7H 

7N 

7^ 

7"» 

7«« 
Th 


7!>« 

7«» 
7>t 
7^ 
7«« 
71« 

!!«• 

?;• 

7"» 
7»» 
7ai 
7\ 

7V 


rAurf. 


7lli« 

7I1„ 

7»i(i 

7»» 

7'>» 

""it 

7"J' 

»•« 
7% 

7ll„ 
7»« 
7H 
7«» 


>V(. 


▲tlaata 

0«talinba>,  Oa. 
CUtamlRu.  Miu 
Ealaola 


Wlk 

R/Crlp(l  (It  (l>*  Tort*. 

StTk  at  Intirior  Tnimj. 

R«;'pt<  /""»  Pllnt'tu, 

WtUtt- 

isei-M  O'jtta  ii<i»-oi 

18»l-M|l8»i:-tS  18W-M 

IWl-M 

l;ivs-9a 

IHW-M 

Ote.    S 

i3.\r<JI  ;•-.■.  •'li'  SiI.l03|Stl,7M|lSS.«64 

ui.no 

31M.8 :» 

«»1.737 

3.' 0.3."  7 

•     IS 1.-                                            11  r  ;f-,.U» 

««8.»«f 

sso.em 

484.CB4 

327,6.'-8 

«      tS '   '                                                        .  — .'.IS* 

4(M.1SS 

»8«.l»»8 

W4.776  309  l(i<» 

•    t» ■                      ......  1-1. .51.  i::i.iM 

l»3,430 

282,406 

l7fl.4«S2liH.»l. 

Jul    ».....',                    .  iiK).7(»)in».»st<  i7».«»s 

i81.«77 

r».»»e 

120.2SB  180.210 

•       U ;  ISl  Bis'et?  0  4  iSS.IM 

tM.m  180.212 

93  800  1.3.9..7 

The  above  statenr.ent  shows:  1.— That  the  total  receipts  from 
the  planuitions  since  Sept.  1  in  1893  are  .1.807,730  bales;  in 
1893-93  were  !,1.'?1.»7.'  bales;  in  1891-93  were  .5,765,370  bales. 

8. — That  althdiii^h  tho  reoeiptd  at  the  outports  the  past  wi  eb 
were  134.813  bales,  thu  actual  movement  from  plantationp  was 
103,957  bales,  the  balance  bein_(»  taken  from  the  stocks  at 
the  interior  town<.  Liist  year  the  receipts  from  the  plantations 
for  the  week  were  98,890  bales  and  for  1892  they  weie 
16U,242  bales. 

Overland  M.ivemzst  fob  ths  Week  and  since  Sept.  1.— 
We  Rive  bvlow  a  statement  sliowinx  the  overland  movement 
for  the  week  ainl  since  September  1,  As  the  returns  reach  us 
by  tt'lo^;r:iph  late  Friday  ni^ht  it  is  impossible  to  ent<^r  so 
largely  into  tic-tail  as  in  our  re^fular  monthly  report,  but  all 
the  princi|)al  matters  of  interest  are  given.  This  weekly 
publication  is  of  coarse  supplementary  to  the  more  exteodfd 
monthly  stateTOt-nls.  The  results  for  the  week  ending  Jan.  12 
and  since  S.n)t.  1  in  the  la-st  two  years  are  as  follows: 


1893-94. 

189: -93 

January  12. 

Week. 

Sine* 
Sept.   1. 

Week. 

Sttie, 
SepL  ; 

VTaBtLouU 

13,601 

6,632 

186 

2,627 
3,102 
2,108 

363,e76 
161,704 
13,?55 
6.897 
64.509 
69,832 
78,885 

10,534 
6,720 
2,892 
438 
2,493 
1,SI8 
6,948 

247.388 

nl.."i43 

113.703 

11,5M4 

85,o8B 

62.t<01 

li  6,077 

VlaCalro 

VUHftDnlhal 

Via  Evaiiiivllle 

VlaLonltvllle 

VlaClnclnnntl 

Via  other  routeK,dio....«. ...... 

38,169 

10,261 
623 
608 

757,658 

147.7.'(9 
19,1193 
03,322 

31,843 

10,803 

293 

1,187 

757,789 

DedtuI  $Hipmmlt— 
Overland  to  N.  Y.,  Bnnton,  Ao.. 

Batwern  Interior  towns 

loland,  ilto.,  from  South 

145.033 
l«.f91 
3»,234 

Total  to  be  dednot^d. ......... 

11,390 

230,174 

12,283 

200  958 

LsaTtDK  total  net  overland*.. 

16.7:9 

5i7.484 

19,.560 

558.841 

'laoluiUntt  uiuvemeut  by  rail  to  Canada. 

The  f oregoinK  shows  that  the  week's  net  overland  moveraen  t 
thb  year  has  b<H.>ii  10,779  bales,  against  19,500  balen  for  the 
week  in  181'3,  and  that  for  the  season  to  date  the  afjgregHto  uei 
overland  exhibits  a  decrease  from  a  year  ago  of  29,307  bales. 


In  Sight  atut  SpiuntTif 
Taking: 


elpiA  at  porta  to  Jim.  12... 

■etorerliii'il  to  Jan.  li 

Soothern  oonaamiitton  to  Jan.  12 

Total  marketed .'. 

Iat«rior»tork«lnexce>is..... . 


1893-94. 


Wuk. 


134.813 
16.77!i 
14,000 


165,59i> 
•  30,858 


Came  Into  xlitht  dnrln^  week.  134,736 
Total  luamht  Jan.  12 |     


Ibinb'D  aplnner*  tak'xa  ttf  Jan.l2l 


Sinte 
Sept.  1. 


1892-93 


Week. 


Sitia 
Sepi 


4,482,778 
527.484 
332,000 


5,342.259  148.401  4.870,2-13 
074,955*20,961      324  U70 


114.8413  807.402 
19,560  r  58,841 
14,000     306,U<iu 


5,717,214 
958.319 


127,460 


4,994  313 
1,068,358 


*Oecriai!OdiiriaK  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sielt 
daring  the  week  l.t4,736  bales,  against  127,450  bales  for  tl  a 
MnM  week  of  1893,  and  that  the  increane  in  amount  in  siglii 
to-night  as  com  pared  with  last  year  i&  722,901  bales. 


Weather  Kkpobts  by  Telegraph.- Reports  to  us  by  tel- 
egraph from  the  South  to-night  indicate  that  in  some  portions 
of  the  Atlantic  and  Gulf  Slates  the  rainfall  has  been  rather 
heavy  during  the  week  and  the  temperature  above  the 
normal.  In  the  Southwest,  however,  the  precipitation  has 
been  very  light,  as  a  rule.  The  movement  of  the  crop  con- 
tinues quite  free. 

aalveston,  Texat— It  has  been  showery  on  four  days  of  the 
week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.     AversKe  thermometer  61,  htishcst  71,  lowesi  51. 

Palestine.  Texas.— It  has  been  showery  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  fix  hundredths  of 
an  inch.  Tlie  thermometer  has  averaged  52,  the  highest  be- 
ing 73  and  the  lowest  80. 

Hiintsvilk,  rcros.— We  h»ve  had  light  rain  on  one  day  of 
the  past  week,  the  precipitation  reachinir  three  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from  34 
to  74. 

Dallas,  Texas. — Cotton  estimates  have  acain  been  reduced, 
and  tne  small  remnant  of  the  crop  in  farmPTs'  hands  is  be- 
ing tenaciously  held.  Small  grain  crops  look  well  but  need 
rain.  There  has  been  one  shower  during  the  week,  the  pre- 
cipitation being  one  hunJrpdth  of  an  inch.  The  thermom- 
eter has  rnnaed  from  24  to  74,  averaging  49. 

San  Antonio,  lexas.—Wo  have  had  one  shower  the  past 
week,  the  rainfall  being  one  hundredth  of  an  inch.  Average 
thermometer  5S,  higliest  76,  lowest  40. 

Luling,  Texas.- There  has  bfen  no  rain  during  the  week. 
The  thermometer  has  averaged  55,  the  highest  being  72  and 
the  lowest  38. 

Columbia,  2ea;a«.— There  has  befn  one  shower  during  the 
week,  the  precipitation  being  eight  hiindredihs  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  46  to  79. 

Citero.  Texas, — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  50  to  76,  averaging  63, 

Brenham,  Texas. — We  have  had  one  shower  during  the 
week,  the  precipitation  being  five  hundredths  of  an  inch. 
Average  thermometer  56,  highest  76,  lowest  35. 

Belton,  Texas. — there  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  57,  the  highest  being  78  and 
the  lowest  36. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  (mere 
drizzle),  the  precipitation  reaching  one  hundredh  of  an  inch. 
The  thermometer  has  averaged  52,  ranfiirjg  from  30  to  74. 

Weathtrford,  Texas. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  28  to  73,  averaging 
50. 

New  Orleans,  Ixiuisiana. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.     Average  thermometer  67. 

Shreveport,  Louisiana. — We  have  ha 3  rain  on   four  days 
during  the  week,  the  precipitalion  reaching  eighty-one  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  54,  the  . 
highest  being  68  ard  the  lowe.st  39. 

Cohimbiis,  Mississippi. — There  has  been  rai  i  during  the 
week  to  the  extent  of  one  inch  and  forty-eight  hundredths, 
on  three  days.  The  thermometer  has  ranged  from  30  to  83, 
averaging  .53. 

Leland,  Mississippi. — The  week's  rainfall  has  been  three 
inches  and  forty-one  hundredths.  Average  thermometer  54, 
highest  67,  lowest  39. 
Meridian,  Mississippi. — Telegram  not  received. 
Helena.  Arkansas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-live  hundredths. 
The  thermometer  has  ranged  from  30  to  60,  averaging  46  6. 

Little  Mock,  Arkansas. — We  have  had  light  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twenty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  46  2,  ranging  from 
32  to  56. 

Memphis,  Tennessee. — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  reaching  two  inches  and  df- 
teen  hundredths,  but  the  weather  is  now  clear  and  cold. 
Average  thermometer  461,  highest  58  and  lowest  32-1. 

Mobile.  Alabama. — There  has  been  rain  during  the  week  to 
the  extent  of  ore  inch  and  seventeen  hundredths  on  five  days. 
The  thermometer  has  averaged  65.  ranging  from  49  to  76. 

Montgomery,  Alabama. — The  weather  bureau  says  that 
temperature  here  during  the  week  has  been  as  high  as  ever 
before  during  January,  and  only  once  in  the  lust  twenty-two 
years  has  it  been  as  high  in  any  January  as  in  the  past  week. 
Rain  has  fallen  on  five  days  of  the  week,  the  rainfall  reaching 
one  inch  acd  sixty-four  hundredths.  The  thermometer  has 
ranged  from  58  to  64,  averaging  59. 

Selma,  Alabama. —  There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twelve  hun- 
djedths.     Average  thermometer  54.  highest;  78  and  lowest  31. 

Madison,  Florida.— Ruin  has  fallen  lightly  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-Hve  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  the  highest 
beintr  74  and  the  lowest  43. 

Columbus.  Georgia.— It  has  rained  on  four  days  during  the 
past  week,  the  rainfall  being  one  inch  and  eiehteen  hun- 
dredths. The  thermometer  has  averaged  54,  ranging  from  44 
to  70. 

Augusta,  Georgia. — There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  reaching  seventy-six  hundredths 
of  an  inch,  but  the  close  is  clear  and  pleasant.  Average  ther- 
mometer 58,  highest  73  and  lowest  43. 

Savannah.  Georgia.— It  has  rained  on  five  days  of  the 
week,  the  r;iinfall  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  78,  averaging  60. 
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CharleitoH,  South  CaroKna.— Rain  has  fallen  on  five  days 
of  tbe  we«k.  to  the  extent  of  eiicbt  huodredihs  of  an  inch. 
Th«  therroometer  bu  averaged  S7,  the  highest  being  74  and 
the  lowest  45. 

Statel/urfi,  South  Carolina.— ^fe  have  had  rain  on  five  da^s 
of  the  werk,  Ibe  precipiiaiicn  reaching  one  inch  and  fifty-four 
knndredibs.    The  tbermomtter  has  aTeraged  53-8,  ranging 

from  88  to  74.  ^  ■     ^      .  „  .       , 

WO»on.  north  Caroftna.— Ram  has  fsilen  on  four  days  of 

the  wtek  to  the  extent  of  twoincbes  and  fifty-one  hucdredtbs. 

The  thermomenier  has  ranged  from  88  to  70,  averagintc  49. 
The  foUowinis  statement  we  have  alio  r«H>eived  by  telegraph, 

■howinK  the  height  of  the  rivers  at  the  P2iot*  named  at 

8  o'clock  Juiuary  11,  18W,  and  Jantiary  13.  1893. 


Its w  Orleani Above  low-water  mark . 

tUmpbl* above  low- wster  mark. 

VaahTllle Atwre  low-wmter  mark. 

Shreveport  above  low- wsirr  mark. 

TlekibnrK At>«ve  low-w»i»r  mark. 


bcDiA  vAxTToii  MovajuuT  ritoM  Aia.  Po«T».— fne  receipt* 
and  s  iipmenta  of  cotton  at  Bombay  have  been  as  follow*  (or 
the  week  and  year,  bringing  Um  flffures  down  to  Jan.  U. 
aoKa^T  aaoairo  aid  anrMswrs  roa  fooa  taiBa. 


t»mr 


••a-4 

•»t-3 
"•O-l 


J»»iiMi«Mt»iiweiA.     aklrmmttiimMatpCX. 


Ortat 
BriCn. 


1000 


OanU- 


totmt. 


OtmU 

JHlato 


34.00C  2%.00O,   10.000 

i.owy.as.ooo  3»,ooo, 

4u00t   4.01IO 

3.00011 1,000:1 4,000 


OsnM- 


IWal. 


nut 
Wmk. 


135.000  14.t.000  41.000 

7.000  140.0OOI  14T.I  00  ;i«.000 

ft.OOOl  Be.OOOl  xl.000  3»,000 

10.0001  7J.UO0I  83.000  51.000 


St  nee 
Btut.  1. 


a/o.ooo 

J95.tX)« 
HI7.0')0 
36d,000 


Oaiaan»— 
IMS-Ol... 
1S92-0S... 


iaw«4. 


UMM.. 


._ail- 
t9M-M... 

1*M.«S... 


forUt 


UCOO 


I 


1,000 


1.000 
1,000 


p<.  1 


OtmMmml.     T»ui. 


....„       1.000       S/MO 
1.000 1      1.000 


1,000 
LOOO 


MOO 
t.aao 


9.000 
3,000' 

lt.000 
13,000 

18.000 
10,000 


MOOO 


S.OOO  I 
8.000, 


e.000 

14.000  I 
19,000 


8.000 
11.000 

37  000 
l^'.OOO 

fiOOO 
42.000 


ITjtOO 
•7.000 


T7.< 
7I< 


I  fo  aonora  wwam  au.  taoia. 


AUotkaryorta. 
TMal..  . 


IM< 


nu 


«9<-i. 


uoi-os 


Thit 


tint* 
M'pt  1. 


3\.000     14^.000,   39.000      147.000:      4,000, 
3.000;       77.0001      3,000;       71.000i    ll,r  ' 


3,000^      77.0001 

•4.oooi  mtoel 


41,0001    lit, 


^- 


H.000| 

lajool' 


61,0 
8},0 


146.0CO 


AliBZAISUA 

we  h*T«  Bade  with 


DkTiaa 


arranflt 
Aao.,o< 


Uvorpool  and  Alexandria,  wo  now  reoaiTo  m  weoklr  cable  of 
at  option  t  AlwMiiMa,  Bgypt.   ThofoUowiag 
(or  tk*  pM«  wMk  and  for  the 
week  of  tfi*  prarlooa  two  raaia. 


Jmrnuarg  10 

lOOS-0^ 

uoi-oi. 

uoi  ta 

'     thlewMk.... 
■aeaSept.1 

350  000 
3.0>1.0no 

ISS^OOO 
4.100.000 

140,000 
1.5  !•  000 

r*u 


t*pt.  1. 


mm—  11 


^es^g:....Ji..oooi,o,^i,.,oooi;J 

ViOaaltMnt |  0.000  119.000  1 13  uou  nauuo 


a^pt  1 


•.000: 

7.1IOO 


Total  Oaiwoa. 10  oo 

'  A  eular  la  M  pooMb. 


•-•••.  000 

-  lOOO 


>oo 


This  atunaeqt  4how«  that  the  rooaipu  for  the  week  •niiDg 
Jan.  10  were  tfO.OOO  oantaia  and  tho  AlpmanU  to  aU  \L,\jLtin^ 

MAM)«»raB  Makcct.— Oar  report  reoaiwd  by  cable  to-mirh  t 
tnn  Manoherter  ataiaa  that  (ha  OMrket  is  Arm  for  b  >t>i  v  trui 
and  ahi'aHiia4.  Th*  d««;uid  fur  bith  Inlta  anl  C.ii>i:t  is 
good.  We  giro  tho  prioea  for  to^lay  beleir  aal  tetvd  thoaa 
forprvTiojs  weoka  of  thia  and  laat  year  for  ooaportMn: 


n»  o«.      ••«  tkt. 


4  1     ,s.  4       a. 

D«»96'iu»7^   5  7<»»7 

-  15e»,«  O?"*  '5  7    •? 

.**  *?  5>  •^'»  (»  •  •' 

'aa.»6*,«  •!>%   •  6    97 

'  ii6ti|  rrH  '»  7  «7 


IIW3-93 


fWM. 


JTM. 

Vrtdt 


«.     I  4.       d. 
4»,«    T\     aglt    5 


••4  (4*. 


lU- 


•  8%  Is 


d.      • 
7«»»7 

S    8     •? 

»    •    97 

»  a  97 

a 


OMTB 
IfM 

VpU 


Si*7 
•  7 


i.  4. 

3  5ie 

8>«  ft*|t 

341  5«« 

J'*  5«« 

3y  5% 


Sba  Islaxd  Coitox  tfovKMsn.— W.i  have  received  thi« 
fFriday)  eveiing  br  telegraph  from  the  ranoai  poru  the 
Mtatk  of  tite  !le4  lUaod  eoti  >n  m  >vem  tnt  for  the  waek.  Ttie 
raooipta  for  in*  weak  en  liag  to-aigut  (Jan.  13)  and  sinoe 
8epC  1.  tan,  tiMetoeks  to-nigh',  and  the  atme  iieJi«  fur  tho 
correapondiag  poriola  of  18»j  »3,  %r  o  aa  foUowa. 


1883-94. 

1892-93. 

aUKk 

RaetipU  to  Jatu  12. 

Thit 
wtek. 

amee 

wee*:. 

Since 
Sept.   1. 

1894. 

1893. 

Bft^snnftli  .....••■.•.•.... 

1.647 

8 

439 

46,537 
1.849 
2989 

502 
41 
80 

683 

5  697 
3.176 

1 1.0 16 
l.'il". 
1,051 

10,331^ 

1,731 
75 

Florida,  Jte....... 

Tot»L 

3.0SH 

13,12? 

12.188 

Tbe<>xoorcs  for  the  wdek  eniin^  thii  eveniog  reach  a  totaT 
of  8.180  bales,  of  whi^h  3.863  bales  w>>r  e  to  Great  Britain,  277 
to  France  and  —  to  Reval.  and  the  amouat  forwarded  to 
Northern  mills  has  been  1,104  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893-94  and  ld»2-93. 


I  irec*  BmUng  /at.  12. 

Mwp9ri$       

/V\>ji»—      !  Ortat 


\Brir». 


rr'nee 


SkvaODSh...!  1.888 
Ch^rl't  n.Ae< 

no  rid* I 

Vew  York.. 

BoalOD I 

Baltimore 


Total. 


8,862 


Tb4  1992-93    1.K3J 


356 
"ll 


37'; 


Total. 


3,118 
"li 


1.189 


l.6«i 


Sittet  Sept.  1. 1893. 


Ortal 
Brifn 


18,■^6i 
lit) 

1,73" 
l<9 


8l,8'i7 
0.43« 


rfnet 


1,776 


1,333 


3,lOt) 


1  S*? 


Total. 


10.334 
236 

i'.iVo:! 
Zi9 


U,464 


II.Rlrt 


yorMn  UUU. 


Week 


740 
'364 


l.lOt 


Sine* 
aepLl. 


11,501 

883 

8,65» 


15,053 
14.417 


A  cooiidrrable  portion  of  the  Sea  Island  cotton  shipped  to- 
foreign  ports  goes  via  New  York,  and  s  >me  small  amount-*  via 
Bostoa  and  Baiti  oore.  Instead  of  includint;  thii  cotton  for 
the  week  in  which  it  leares  the  Southern  outporis,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  d--tail8  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nnaer  the  heail  "  Shipping  News,"  on  a  subseq^uent  page. 

Quotations  Jan.  13  at  Savmriah  for  Flojidss,  common, 
!8c.:  medium  fine,  IS^^^c;  choice,  171^4'c. 

CharleBtoo,  'CaroUaas.  medium  fine,  SO  to  89c.;  fine,  30  to 
SSc.;  extra  fine,  40  to  50o. 

'TTS,  Baooiko,  Ac— Although  the  dem  ind  for  jute 
I  iriog  the  week  under  review  has  b-en  limited,  and 

thp  Tuiuine  of  business  consequently  very  small,  prices  have 
ruled  mmtf  and  the  cl'  ee  tbia  evening  is  at  the  same  figure* 
a*  oMled  last  Friday,  via.:  hXj^r.  for  \^  lbs..  5^r.  for  8  lt)a. 
ana  61^(*.  fjr  standard  grades  in  a  ji>bliiog  wav.  Car-load  lots 
of  ftaadard  brand*  are  quoted  at  4^'  ■.  for  1^  Iba.,  9c.  for  8 
Iba.  arid  -5>{c.  for  2>i  Iba.,  f.  o.  b.  at  New  York.  The  market 
for  jute  butts  has  been  very  quirt  the  past  week  on  the  basis 
of  l*ia  for  paper  grmdeo  and  i%Q..  lot  bagging  quality  on  the 
spot. 

E4ST  I.tDU  Caor.— From  Mcaars.  Lyon,  Comber  ft  Co. 'a 
coU'to  report  dated  Bombay,  DMom'ier  8,  we  have  the  fol- 
lowing: 

Orep  aeeoaat*  are.  seoerallT  epeaklos,  •ktufactorr.  %%  lb«  weather 
haa  bwa  lao.  aad  aoooanu  from  lb«  varl»a«  dlitHrtu  are  decidedly 
better  ikaa  tlwjr  wen  two  weekeagn.  Tbe  rain  whicb  foil  receollv 
has  talorsi a sMall  portlea  of  the  Oomra  aal  Kti«ad«l<b  rrop*,  but 
•M  eeasaata  to  baad  lately  lead  a*  to  azpeet  only  •llcbt  dtm  i(o  eom 

Sd  wlib  «bat  wu  dooM  last  r«ar  br  UBMSMaable  we.^tbir,  aod 
prvu  •!  pretent  ■•  ar  be  eoavldeted  favorable  and  a  larcer  rield 
iMt  Toar  i>  ranorillj  cxpaeled;  bat  It  la  earir  yet  tn  put  forward 
ear  drflalla  aeiloute  aa  10  the  *1m  of  tbe  varlooa  (top*.  AU  we  oan 
•  >l  ■<  pioMat  Uthst  Broaeb  look*  like  ebowlnKCn  laer«a*«  on  last 
yaar'a  flcarea.  a<  also  d-i  the  Oomra,  KbaodeUh  aad  Beixal  retiiras, 
wbila  the  Dbolirr*  and  Bbowouicaar  reporu  do  not  point  10  qttlte  so 
l«/(a  an  oat-tara  aa  wa  had  laat  year. 

EoTPTiAii  Oorroit  Crop,— Tbe  following  is  the  report  of 
tho  Alexandria  Qeoeral  Produoe  Aaaociatioa  for  the  month  of 
Norerober: 

■TbtDka  in  tb»  teaperalare.  wbleb  eo-<t1iia«'t  mnat  pronltloav 
tbrouglioat  NnvaalMr.  pteklec  look  i>l»ee  a->der  rrrr  n  >'i  1  ronitiUnn*. 
ltwil>b*aaUfeadbvabe«tth«  Bl4di«  of  Uocemb  all  tba 

bollaotlh*  Ibird  B4«kla<.  er^a  tno^e   wbtae  up  .«  time 

as»Di*d  aoeTlaln.  Ba<s  arrtvffd  *' in*!  inly     Ti  li'  >    aided 

IhatlbavtvidlDClanliKorihaae    '  -Kbiwt  au  lui'irnvemeat 

Bpnattolr*!     Uodar  tl«  ai>-tve  c  <  waexpaut  a  fljai  re- 

solt  of  4.750,000  eaalara  about. " 

NRirriNa  News.— Tbe  asporta  of  cotton  from  th>  United 
Stabp*  the  past  areek,  as  per  fatetfinaif  returns,  have  reached 
17>,M1  baka.  8ofarastho8outh«mportsareoonrem»  .these 
are  the  aamo  exports  reported  by  telegraph  and  published  in 
the  CnvomCLKlasi  mday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  reaads  oleand  up  to  Thnrmlay. 

Hotof  fraieiL 
■aw  Toea-To  Uvafpool.  par  atnaaets  OuOo,  ^.461  ..0<lila, 

1.07u....Strabo.  1,474. ...UiubilA  934....Tlr8lnlaii,3.91'i  10.857 

TOBol'.  perairamxr  Kraii-                 'i 2,508 

Td  Havre,  pel  >t.-asar  L>  ".  150  opland  tnd  21 

OMl-lwid  171 

Xte  Brsmoa.  per  atea-nor  rr»vr,5oo ^  500 

Vt  Baiibarg.  per  atatmara  AmalB.  100  ...Rugit,  .IM  ... 

HoaaUrrSoTT. ".. 1.657 

Te  AatWrra.  per  al'aaMrs  BermsDn,  902  ...Lepanto,  894 

Wast* rataad.  1.078 3.821 

To Cferlailaaa. per ataamar  Hakia.  I»l  «.  191 

T»  Oeeoa.  per  ataamar  K<laer  Wilbalm  H..  I.IA*  1.154 

Vew  OBLaa>a-ro  Uvrvpout.  prr  atrsuwr*  Alloia,   d.^OO  ... 

Darlea,  6.083.. ..Oovernor,  A.739  ...Manpoaa,  9,576.... 

1»  c»fa«a»n.ft.040  ..,Trav.-il»r.  O.JOO 39.639 

To  HarrK   par  at<->ninr  Br»"kn>-ld.  8.160 8,160 

To  Dunkirk.  p«r  ■laatiKir  HariUn  rmrcr.  3,41 1 ''iiS 

T>>  Br 'lui-n.  vr  ateamnr  I>Mn*o.  6,>'99.  ^'^fS 

To  Hamli'irc,  prr  •learner  V«l«al».  2x6 386 

To  Barorlona.  porateamcr  R  iral  P.looe.  S.lOo —  8.100 


TuMalacs,  par  (team  <r  R>ral  Priooe.  I.OOO    I.jOO 

Oai. -aei^ia— To  Uvorpnnl.    iwr  atflamera  Huaiton,  6,300  —  _    .. 

Paolloa. 4.34'»    ..l«n«  bar.  7,8M ^Z'2?S 

Tto  Brvmeo,  per  alaa  oer  Arona.  7,t41 ...  7.616 

TSL&sco-To  Bremes.  per  atflawer  Win.  Braafoot,  1,341. ^'IIa 

•AV4n*a— To  Oooi  t  >.  par  bark  Pernands.  600 ooo 

OafiSTon— Te  L  varpoot,  per  ateamer  BelUaloe,  7,068. 7,69a 


8S 
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Total  balet. 
roKT  RoTiL-TBl-lwrpool.  r«r  "^"n*"  HUhBeld.  6,188... 
WaMl»OT<>K-ro  l.lv,ri«ol.  pw  itowneri  0«pulet,  6,484  ...  ^^  ^^^ 

f  I|AA  .......•••*   .••-••-•••    ••••••••••••     *D#***' 

breau.  l.»2l  ...C»Uloiil«.   3.169  ...K»iu.i,  I.OIB.... 

r^BrwBW.  |«r»te«iiierK«ri.riih*,  B.870 ».S7u 

tai.^iMU.raiA-^  Urerpool,  per  •twuner  BrttUh  PrloM,  886. »£e 

.,,..,  _    „ „177,99I 

The  p»rticulart  of  thew  shlpmenta,  arranged  in  our  usu^  I 
(arm.  ara  as  followi:  _ ,       ^     . 

•  Bitmtn  Srdam,  Ooorin, 

Hawn  aiuf  Anttife  Banc- 
Bam-  d  Ohr  It-  lonad 
bura.  tana  XcUaiia.Oenoa.  Tnti , 
S.057    3,113  "     "■ 

7.185    

7.64  ^    


ir«w  York. 

0«lTr«Un>. 
VeUwo.... 
BaTkonalL 
<}ltartr*ian. 


T.t9$r  4  Oun- 

puoL  Butt.    kirk. 

10.-S7  4.403        171 

3>rt«»    10.87S 

17,969  ....a.     ...... 


l,a»4    19  95^ 

4,10t>    6140!) 

..••••     .•■«••    33.611 


600 


7.6.^4 


Port  Bora)  10.130 


WUmlacl^n 
Norfolk... 
Boatoa..... 
BiMttmor*.. 
PhUadal'a.. 


14.111 

1^.44^ 

9.940 

3,748 

684 


6,870       503 


3,342 

600 

7,658 

10.1^0 

14,111 

16.445 

l«.940 

9.1'il 

686 


TMal....  139,073    3.503  10,748  36.099    3.616    4.700    1,3J4  177.991 

Below  we  add  the  clearances  this  week  of  vessels  carrying! 
«otton  from  United  States  ports,  bringing  our  date  down  to 
the  latest  dates: 

O^l.rmiKm—To    LiTorpool    Jan.   5-8M«m«r    Stratbaroo.   7,211 

Jan.  9-9taaiiier  Oracla.  7,8'I4...  Jan.  10— at«amer  Haila,  5,7E0 
....Jan  II— Steamer  Ramon  At  Larrloaita,  7,893 
To  Barre-Jan.  6    Steamer  VlrKinla,  9,779  ...  Jan.  6 -Steamer 

8t  aibitpey.  3,700. 
To  >  ruiue  i    Jan.  5  -Pte«mi>r  Blue  Star,  5,640. 
To  HambarK— Jan   lO-Sieamt-r  Falabaw,  350. 

■■w  OaLBtna— To  UTKrpool    Jan.  6    Steamer  Paleotlno.  6,000 

Jan.  10— SteamenAUra.  4,391;  Caban.a.lOO..  Jan.  11— Steamer 
PaUaa.  6.5SU. 
To  Maaclwter— Jan.  6 -Steamer  Oblo.  4,578 
To  Harre    Jan.  9 -Steamer  Mempbla,  R.927...  Jan.  10— Steamer 

tt.  Flllani.  7,900.. ..Jan.  1 1    Htrainer  Havre,  5,608. 
To  Bremen— Jan.  9  -Steamer  Prrmnna.  7,800. 
To  Ornoa    Jan.  1 1  -  Bt#aiuer  Tudor  Prince,  S.SS". 
MoBiut-Tu  LlTrrpool  -Jan.  6  -Hteamrr  Ber  nford.  6.023. 
Sataxmah- To  Urerpeol  -Jan.  9— Steamer  Wm.  Stirra.  8.967  upland 

and  1.^06  Sea  Nland Jan.  10-8teamer  Monkseaton,  9,510 

n^acd  ai,d  1.658  B<^ii  Inland. 
Tto  Havre— Jan.  1 1  -Steamer  OlenmavU,  5,551  npland  and  256  Sea 

lalasd. 
To  Bremen    Jan.  6    Steamers  Aialaby.  8.5''6;  Avonmore,  7,800. 

To  Genoa    Jan     ^-Steamer  Oreoian  Prince,   1,750 Jan.    6- 

St<-amer  C.tjr  of  W.  rotwt^r,  6.30O. 
SaamwiCK— I'o  Hverpiwl    Jan.  12    Steamer  A.  J.  BaKour,  7.877. 
■OltfTi«irroii-Tu  i.lviTpwil    Jan.  9— Steamers  Qalrloob,  5,937;  Hesper. 
7.(192. 
To  Saltroo— Jan.  6  -Bark  Qlnseppo,  1.455. 
KoiroLK— To  Liverpool- J  m.  10  -Mteamer  Haron,  7,078. 

To  Bremeu-  Jan.  in— steamer  Draoona.  3.339. 
Wacr  PoiKT-To  Uverpool-Jan  6-Steamer  Bnintila.  8.902. 
BOSTOH— To  Liverpool    Jan.  S-Steamnrg  OeorKlm,  2,425;    Lake  On- 

t«rlo,3.518  ...Jan.  8    Steamer  Ottoman.  »,91'<. 
Baltimokii-  To  Bremen- Jan.  8    Stean  er  Uurmstadt,  2,904. 
To  Rotterdnm— Jan.  5    Steamer  Culltro,  302. 
To  n»vr.'  -  Jan.  9 -Steamer  Oovlno.  57. 
PuiiaXOKLPHU— ro  Liverpool    Jan.  9-8t>  amer  Imllana,  225. 

Below  we  give  all  news  received  to  date  of  disasters  to 
Tessels  carrying  cotton  from  United  States  ports,  &c. : 
OoriMO,  *teamer  (Br  ).  from  Baltimore.  Jan.  9.  tor  Havre,  went  ashore 

aboat  29  mlirs  below  Baltimore.    Sba  wai  expected  to  float  at 

Ugh  water  Jan.  10. 

Ootton  freights  the  past  week  have  been  as  follows: 


muur. 


t4T«rpaol,bld.  ...d 

Do       aaked.il 

Bavre d.      80* 

Do      later d. 

<raiD«B,  ateam .  .d. 
Do      later... d. 
Banbnrg,  iteamd.      v^^ 

Do        later..d. 
Aaa'daa,  steaoLe.  36*30' 

Do        later,  .e. 
••▼al,  via  null  d.      *tt 

Do      later d 

Blona,  direct.. .d.'  .... 
Oenoa,  ateam. ..d.|  ai« 
THaate.  via  Uull.d.  I  »,, 
Ajtwerp,«team.d.'     »,i4 


iron. 


87  >s* 


nMf.     W§dn4*.\  nurt.  I    IH. 


*st 

37V 


a7>«* 


271,. 


27>f 


*  Genu  per  100  Iba. 


LiVKBPOou— By  cable  from  Uverpool  we  have  the  foUowir  e 
rtatement  of  the  week's  nales.  stocks.  Sec.,  at  that  port: 


Dm.  33 


Dee.  39 


loffbew.ek balea.i  73,000 

Of  wblob  exixirten)  too*     .  2,0n0 

Of  wblob  •peoulat->n  took  ..  l.OOdI 

aalM  Aninrlraa. ...  66,000 

AMiialexiM>rt ,  9,<V>0| 

Forwarded |  7g,000 

TDuaatork    F.«tlinated 1,149.000  1 

Of  which  Aiu.  rl.-an- Eatlra'd  943,000  1 

TMal  Import  iif  ihe  week ll(t,000 

Of  whloh  Amorloan 96,000 

ABoontafl-at 400,000' 

OfwUohAoMrleaB.. 890,00il 


/on.  5. 


41,000 

1,000 

1.000 

35,000 

S,<100 

50,000 1 

,28^,000  1 

,06H.0OO  I 

IflO.OOO 

IRB.OOU; 

a'o.ooo 

360.000 


49,000 
1,000 

42,006 
8,000 
61,000 
,389,000 
,16^,000 
17«,000 
149.000 
340,000 
830,0001 


Ja».  12 


77,000 

2.000 

7,000 

64,000 

5,000 

82,000 

1,415,000 

1.1UO,000 

115,000 

99,000 

87ft.0O0 

366,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea<  h 
lay  of  the  week  ending  Jan.  li,  and  the  daily  closing  prices 
)t  spot  cotton,  have  been  as  follows:  


gpot. 


Market,  ) 
1:46  P.  M,{ 

<id.i;pi'di. 


Sales 

9peo.Aexp, 


Fuiunt. 

Market,  ( 

1:45  p.  M.( 

Mwrket,  { 
4  p.  M.  { 


Saturday 


Steadr. 

10.000 
500 


JTonday. 

Good 
demand. 

4> 

12.000 
1,000 


dteadT  at     firm  at 
oartlallr  t-<li»3-«* 
l-M  deo.     advance. 

ateadT 


Staadr. 


AMtday. 


Oood 
demand. 

4^ 

12,000 
1,500 


Baar  at 
partially 
1.04  adv. 


Stead  T. 


Ifcdnu. 


Thurtd'y. 


Id  barera 
favor. 

4% 

12,000 
1,000 


Bteadj  at 

2-M  de- 

ellne. 


gteadr. 


Harden'K. 

4>l 

15.000 
2,000 


JHdan. 


Good 
demand. 

i'l. 

12,000 
1,000 


Steady  at  Steady  at 
3-S4  ad-  at  part'lly 
vanoe.      1.04  adv. 


Steady. 


Very 

ateady. 


The  opening,  highest,  lowest  and  closing  prices  of  future  « 
it  liverpool  for  each  day  are  given  below.    Prices  are  on 
chebasis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated:  . 

^  r*«  prieat  are  a»»e»  in  penet  and  Oithi.     Thu$.-  4  63  mean 
4  63-ai't.  and  5  01  nuutnt  5  l-64d. 


|4»t..  Jan.  6. 

n*B.,  Jan.  8. 

Taea..  Jan.  9. 

Op«n 
4. 

High 

Low. 

Oloi. 

Opm 

Blfh 

LOW. 

Olo<. 

Op*n 

Bith 

Low. 

OIM. 

— *-  —  .— 

d 

d. 

d. 

d. 

d. 

4. 

d. 

d. 

d. 

d. 

d. 

January 

Ian.-F«kk... 

4  III 

4  1A 

4  1« 

4  18 

4  20 

4  21 

4  20 

4  21 

4  18 

4  20 

4H 

4  20 

tit 

41« 

4  1« 

4  18 

4  20 

421 

4  20 

4  21 

iU 

4  2U 

4  18 

4  20 

r*b..M^... 

417 

4  1A 

4  17 

4U 

4  21 

422 

4  21 

4  22 

419 

4  21 

419 

4  21 

Moh.-AprU. 

tl» 

il> 

4ia 

4  19 

4  23 

4  23 

4  23 

4  23 

4  21 

4  2li 

4  21 

42t 

\prU-IUr.. 

«2t 

4  21 

4  21 

4  21 

4  25 

425 

4  23 

4  26 

4  23 

4  25 

4  23 

4  26 

May -Jane.. 

4!2 

423 

4  22 

423 

4  28 

4  27 

4  28 

4  27 

4  24 

4  26 

4  24 

428 

Jnne-Jnly.. 

ti* 

4  24 

4  24 

424 

488 

420 

428 

42« 

42<1 

4  28 

tii 

428 

Jnly-Aos... 

«S5 

4  28 

4  25 

428 

4  SO 

(30 

4  30 

4  30 

428 

4  30 

428 

4  30 

Aug.-Sapt  . 

ita 

4  27 

428 

427 

4  SI 

4  31 

431 

4  31 

4S» 

4  31 

4 '29 

4  31 

Sept.  .Oct... 

4:e 

428 

4  2< 

4  21 

430 

4  31 

4  30 

4  31 

4  as 

4  SO    4  28 

430 

Wed..  Jan.  10. 

Than.,  Jan.  11. 

PrI..  Jan.  13. 

Opm 

Bum 

Uw. 

Ol0>. 

Oun 
4. 

d. 

Low. 
d. 

OlOf. 

Optn 

Bith 

Low. 

OlM. 

d. 

d. 

i. 

4. 

d. 

d. 

d. 

d. 

«. 

January 

lis 

4  17 

418 

417 

4  20 

4  23 

420 

4  22 

4:2 

4  22 

4  22 

422 

lan..reb.... 

4  18 

4  17 

4  1« 

417 

4  2'J 

4  22 

4  20 

4  22 

4  22 

4  22 

4  22 

422 

reb..Mdi... 

418 

4  19 

4H 

4  IS 

4  2i 

424 

4  22 

4  2t 

4  21 

4  21 

424 

424 

Mch.- April. 

4:0 
4  21 

4  20 
4  22 

4  20 
4  21 

420 
4  22 

4  21 

4  26 

42S 
4  27 

4  24 
4  28 

4  25 

4  26 

4  28 

4  25 
4  27 

426 
428 

AprU-May.. 

4  27 

4  27 

428 

Way-Jnna... 

423 

424 

4  23 

4  21 

428 

429 

428 

4  29 

4  29 

4  29 

4  29 

429 

Jane^Joly.. 

4  2i 

4  26 

425 

428 

4  29 

4  31 

4  29 

4  31 

430 

4  31 

4  30 

4  31 

July-ABf... 

42« 

4  27 

428 

427 

4  81 

4  32 

4  31 

432 

4  32 

4  33 

432 

4  S3 

AoK.-Sept.. 

428 

429 

428 

428 

4  82 

434 

4  33 

4  31 

4  33 

434 

4  3i 

4  SI 

8ept.-Oot... 

4  27    4  88 

4  27 

42? 

4  32 

433 

4  32 

433 

4  33 

4  3) 

4  32      4  3 

BREADSTUFF  S. 

Friday,  January  13, 1894. 

Early  in  the  week  there  was  a  moderate  trade  in  the  market 
for  wheat  fl  jur,  the  local  trade  was  a  moderate  buyer  and 
prices  ruled  firm,  but  later,  owing  to  a  reaction  in  the  market 
for  the  grain,  buyers  withdrew,  but  values  held  steady.  Com 
meal  has  sold  slowly  but  prices  have  been  unchanged  and 
steady.  Buckwheat  flour  has  been  without  chaage  and  quiet. 
Rye  flour  has  met  with  a  slow  trad»,  but  prices  have  been 
quoted  unchanged.  To-day  the  market  for  wheat  flour  was 
dull  but  steady. 

In  the  fore  part  of  the  week  the  market  for  wheat  futures 
was  stronger  on  moierate  buying,  stimulated  by  reports  of 
severe  weather  West  and  the  small  acreage  of  winter  wheat 
planted  as  reported  by  the  Government;  but  later  free  selling 
by  "longs"  prompted  by  dull  and  weak  foreign  advices, 
selling  for  foreign  account  and  the  dulness  of  the  spot  trade, 
turned  the  market,  and  prices  declined.  Business  in  the 
market  has  been  extremely  slow,  but  prices  have  held  com- 
paratively steady.  Tne  sales  yesterday  included  No.  3  red  win- 
ter at  68c.  delivered.  Today  the  market  declined  early  in  the 
day  in  re-^ponse  to  weaker  foreign  advices,  but  subsequently 
advanced  on  buying  by  "shorts  "to  cover  contracts,  stimu- 
lated by  an  increas  d  export  demand.  The  spot  market  was 
moderately  active  for  export  at  steady  prices.  The  sales  in- 
cluded choice  red  winter  on  private  terms. 

DAILT  0U>8IIia  PHICES  OF  NO.  2  RED  WINTER  WHEAT. 


January  delivery. 0. 

Ferliuary o, 

March  delivery c. 

May  delivery 0, 

Decetnlier  delivery 0. 


Sat. 

68»8 
69^ 
72 
78>i 


Mon. 

6738 
63  >e 
6908 
7178 
78'a 


Tuei. 
6818 
69  >4 
7038 

72B8 

79  »8 


Wed.  Thurt. 

67>«  6838 

eSM  67'9 

eu>4  68^ 

71»8  70''8 

78J8  7714 


663e 
6701 
68% 
71 

77>4 


Indian  corn  futures  made  a  slight  advance  earlyin  the  week 
in  Rympathy  with  the  improvement  in  wheat,  but  subse- 
quently selling  by  longs,  promptel  by  the  continued  free 
movement  of  the  crop  instead  of  a  decrease,  as  hid  been  pre- 
dicted, caused  a  decline.  The  transactions  io  the  sp^t  market 
have  been  moderately  large,  shippers  having  been  fair  buyers, 
but  prices  have  declined  with  futures.  Yesterday  the  sales 
included  No.  3  mixed  at  ^\%o.  in  elevator  and  42^c.  deliv- 
ered, steamer  mixed  at  4h^c.  in  elevator,  steamer  white  at 
43  \  in  elevator,  yellow  at  43^c.  in  elevator  and  No.  3  white 
at  421^0.  In  elevator.    To-day  the  market  was  dull  but  steady. 
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The  cpft  market  wa»  quitt  and  unchanged.  The  sales  in- 
cluded No.  a  miied  at  41?*c.  in  elevator  and  42'^' c.  delivered; 
abo  yellow  at  4'^>^c.  delivered. 

DAiLT  cLOSuto  micM  ov  «o.  8  ioxxD  ooax. 

Sal.     Hon.       TtUM.     Wtd.       Thuri.      rn 

Jasaarr  drllTMT «■    *^'*       *^^       **^       **  *^^       *l^ 

rebruwT  delWerr o.    43I4       **  43  42>g       42%       «2Ss 

March  acllrory 0.      41  43><       43^8       43i^j 

MajdellrtiT 0.    4a>«       45  4.5  44H        i^H       44V) 

Oats  for  fnturo  deliverr  have  been  dull  and  prices  have 
graduallv  d<dinfd  under  liquidatiuK  by  "loaKM"  and  in  gym- 
patby  with  the  weaknets  of  other  grains.  Bniineas  in  the 
spot  market  has  been  quiet  and  prices  have  declined,  particu- 
larly for  the  mixed,  which  hare  be«i  freely  offered.  The 
nles  yrsterday  included  No.  2  mixed  at  3S^c.  delivered  and 
No.  8  white  at  85035i^<*.  Today  the  market  waa  quiet  and 
without  decided  change.  The  spot  market  was  firm  but 
quiet.  The  aalea  included  No.  2  mixed  at  33^c.  and  No.  2 
white  at  Me. 

OA1I.T  CLoano  rucaa  or  xo.  S  inxan  oats. 

Kat.      Von.      Tut$.      WrH.    nun.       Fri. 

Januirr  drllvery e     34  34  S3H       S3^       SS>«       33V| 

Febrtur;  delivery a.    34>s       34%       34>«       33^       SSH       33H 

Much  drllverr.  r,    ....         S4'«       34H       34%       •4H       S4>« 

May  dellrrrr c.    39%       W  ti\       34%       34%       84% 

Rye  and  barley  have  been  i>mliiiit»rt  and  price*  we  quoted 
nominally  UDcbanged. 

The  following  are  eloaiag  quotatioiw : 


TtOVW. 


Psteot,  winter. 8  10*33  SO 

ritr  mllU  extra* 3  AS*  

Rjaloor.  sajMrtoa..    a  50*  3  00 
floar  ... 


BaakwhcM  i 


naa V  bl»-  91  TS*33  10 

Saperitae 1859  2  1S 

Kztrm.!fn.S 3  OOS  2  29 

Extra.!ro.  1 83(i*  2  80 

arart 1 30*  179 

MraiabU 2gO*  370 

Paiaat.  aprlac. 8  79*  4  30 

rwhaat  Soar  la  aaeks  eell*  at  prlaai  bvlaw  iboM  for  barrels  ] 

OK<IS. 


3  79*   8  00 


VsstarB.*e 8  99*  2  6S 

Bnadjwlaa 3  70 


Wbeat- 

8|>rinK,  per 

Red  wtDtrr  .\o.  3.. 

R»<1  winter 

White 

Oat»— MIXf  d.per  bn. 

While 


e.        Cora.  p*r  bai>b—  •.  e. 

74  WMt'a  oitxad 41    •  44 

Xa-aaOxwl 4l%«  42% 

Wwlara  yatlaw..  4t   •  4ft 

Wtsloa  Wklta....  41    •  44 

WMtera.  par  baik.  94   •  9« 

Mat*  aad  Joraay. .  90   •  95 

Barter— Yo.SWaat'B  63    • 

Biale  2-t««ad 33    •  39 

•UU  S-rowod • 

Far  Mher  laMre  ■•■■llr  alvva  b«*w  a< 


a. 

•3  • 
••%• 
93  • 
93  • 
33>i« 
83    • 


No.  2nilied 38%* 

Xo.3wblte 33   • 


•9 

89% 

40 

»4<« 

3« 


;  oati. 


Thb  AOUCCLTCR4I.  DiPxaTMnrrs  Report  on  Cmfi  of 
THB  Year. —The  report  of  the  Deiiulairat  of  AgTfenltnre 
for  January  waa  iasoed  Jaa.  8  aa  foOowa  : 

The  e«tla>ai««  of  area  sa4  af«da«4  oflbe  prlMifal  Mtaal  aropo> 
poutoea  tobarro  aiid  b>r  fOr  tt*  raarllHM,  aa«napMa4  It  ikaetatit 
tMaao'tbc  bapartaaal  af  A«flwl(Bf«k  aafea  tba  aspeou  or  eon 
SI^?^'-***  •»»*«.  jr»4aat.  I.31».4t«.'3l  bwSU:  wbeal.  .re- 

34.ei».4t<  aaraa,  pra3M«3*e.t3l  .T«  hnabett :  o  ' 

ptodaet.  •>8,a»4.-90  boah' 
443  bwfeals:  bartar.aerr. 
•oekwbaet.  aere*.  tl^.sii. 
aara*.  «.r' -  -  -  -      nt^mn,    Hif.o«%.i03   < 
•erea.  pi>  -IMM*  raaatfa;  bay.  > 

M.7««.i  avtr^cailaMafesrai 

vbeat.  II  I    >Mi-i,i' .;  oiia,  2i'4b«ahriatr 
81-7    l>a>helt;    hurkwbeat,    14-3    bwtate: 
tobacco.  u«7   iiouihU;   hay,   1  33-I0O 
MBdaau  or  iba  Ocpar  Aeal  laaka  Iba 
laalfailSl-3  paroeatoftbe  artabanra 


.8T.37i.«i*, 

rotMt.  23.9.59. 

•.433  bMbal*: 

'•■'•  ;  pouteoa. 

7M  a^i 

peodael. 

'  .  barier. 

baabola : 

'  I  ha  «arra 

.5 wUiter  atbaal  sewB 

banrasud  to  1333. 


5C^     THE 


DRY  GOODS  TRADE. 
«aw  Toaa.  FrUar.  F.  M..  Jaaoarr  13. 13f  4 
P  The  market  ha*  presented  a  buaier  appearaoo*  iMs  week, 
owinii  to  the  arrivals  of  a  number  of  viaitiiuc  bnyeta  from 
varioM  poiaia.  and  eoaw  iaertat*  \m  b«ste>a*  is  rfootded  in 
both  staple  «ood*  and  fabrica  aa  •  fMal'.  The  orden  by  mail 
bare  also  incrraaed  M>mewhat  In  ntunber*.  so  that  ooinpar>Kl 
with  rtcent  weeka  Mti.»e««ory  prugiew  ha*  beMi  OMde.  The 
market  is  ho  we  vtr  '  '  wnen  jud/ed  by  the  agKieRale 
•ales,  aa  the  buyi'  t  at  work  la  chiefly  oompoaed  of 

J"''""'"-' '■«•'•'  ''—■••.  larKe  operatoca  ptUtlSK  in  »ery 
fen  n   krepioK   with   their  iraBWcUoD*  oo  a  normal 

mar>  .  fact  that  the  inrnaaed  trad*  oomea  from   the 

(eneral  run  of  buyers  rather  than  frum  excrptlooai  opera- 
linn<i  U  an  •  nrouraging  indication  that  lb*  cooaumptlTe  re- 
r  the  rooDlry  are  o-akit  g  thenaelvee  felt  more 
f  primary  market.  Them  i*  no  d*p*rtare  from 
■..v.-  '  auiKii.-,  policy  on  the  part  of  buyers :  parcM***  are  still 
of  aronfined  character  so  far  aa  lodnidual  rohimegots,  with 
hot  r.iii-  •irepUom,  but  that*  are  mon  ooaorrs  burlng. 
Th>  I..*  BMket  ia  aemcwbat  aora  cheerful   und^r 

lhe><  ,0*.  aiocka  cooiiotM  in  good  siMpe  and  pricen 

Snerally  steady. 

TV>«rwrw  WooLrmt.- Moat  ageals  report  aoHM  iaenaae  in 
'  weight  woolens  and  worsteds,  as  the 
need  to  replei.ish  their  Mocks  some- 
*..»!  iiip  .  net.  are  as  before,  howeTer,  small  in  Tolume 
and  of  a  scaileriog  ralore,  and  more  for  the  lower  than  the 
high,  r  co.t  varieti"  ^- •»  lines  of  b«a*y  wrighta  are  still 
Jarnelv  n.Ki,,i..i,  ysibeiag  prepared  to  contract 

for  fall  Mippli^..  .1  r  ^uiUBft*  or  oTensoaiioaa  to  anr 
oteBt.  Funher  price*  ma  e  thw  week  show  declinfs  of 
mwn  ten  to  flluen  i«r  rent  from  laa*.  year's  heavy  weighte. 
■atinets.  union  and  coiloD-warp  caaalmar**.  doeakim  and 
Kratocky  iear  s  are  ImcUt*  thromthou.  doakiag*  in  quiet 
omiaDd.  bome  improTemaot  i*  noted  in  woolen  and  woraied 
mm  goods  la  potoi  of  rrocdm  of  both  auite  and  fanciea. 
Flatittela  aad  blaakr la  qaiai :  more  doinc  ia  carpat*.  ^^, 


Domestic  Cotton  (Joods.— The  exports  of  cotton  ijooda 
from  this  port  for  the  week  ending  Jaauary  8  were  14,533 
packages  valued  at  $640,763,  their  de9:iaatioa  being  to  the 
points  specified  iti  the  tai>le  below  : 


V*W  TOBX  lO  Jxs.  8. 

i8r4 

1893. 

Wee*. 

Tear. 

Wt*k. 

Fecr. 

Ireat  Britain 

81 

27 

10,428 

l.TOi 

10 

378 

14 

2S0 

1,65» 

58 

81 

27 

10,4i2 

i'.Toi 

10 

873 

14 

280 

1,699 

98 

107 
23 

isb 
"e 

387 

93 
1,558 

107 

33 

China ......'. 

tndla _.^ 

Irabia.. 

ISO 

ifHsa..... 

5 

WoatlMVia 

337 

Maxlao 

25 

CTenrral  anarisai 

93 

1,998 
8 

^ttaareoontrlaa. 

Total 

Ohlaa,  rla  Taaoonver. 

MM 

1<..^25 
2.180 

14,925 

2.167 
3,100 

2.167 
3.160 

16.706 

16.709 

9,327 

6,327 

ir*w  ■acland  mill  poinu  dlrsot. 

The  value  of  the  New  York  exoorta  for  the  year  has  been 
tM«,WS  in  18M.  against  $151,149  in  1893. 

His  demand  for  staple  cottons  has  been  more  generaL  In 
brown  sbeeiiogs  and  arills  while  business  has  aa  a  rule  been 
confined  to  medium-sized  to  small  orders  a  few  aalea  of  soma 
extent  have  been  made  to  converters  an  1  exporters  at  slight 
conotmioos;  but  apart  from  these  exceptional  mstances  prioaa 
are  steady.  Bleached  shirtinj;^  in  all  gr*das  ard  in  quite 
current  requeat,  as  are  cambric  muslins,  kid-finished  cambrioa, 
rilesiaa  and  other  linings.  Wide  !ili»«tiags  la  better  delivery 
on  back  ordera  than  in  new  demand.  Colored  cottons  are 
KeaMBSy  qidat,  tb*  maonfactunng  trade  s^ill  being  decidedly 
modant*  parohaaara.  White  goods  have  sold  rather  more 
frcaly  in  both  staples  and  fanciea.  Printed  fabrics  sh  iw  more 
dofaf  in  b  >th  regiilar  faaoie*  and  snecialtiea  in  light  work, 
bataiapie*.  indi<o  bla**,  ahirtinga,  so. ,  quiet.  Oin<ham«  in 
all  findas  are  ia  moderate  demand  onlv,  but  more  doini<  than 
h-t  week.  Prmt  cloths  are  practically  down  to  8^0.  for 
64  sq  ares,  with  little  doing  except  in  wide  goods. 

aiaaba/FirtelOMCu- 
HaldbyPravt4aa«a  aa 
FallBNar 


XB34. 

1833. 

1838.1 

.r««. « 

JtMl. 

Jan.  8. 

rata.  147.000 

Nooa. 

108,tKM) 

.....  173,000 

3.000 

68,000 

836,000  3.000  366,000 

Poanox  Drt  Ooom.— Bnsines*  has  shown  soraf  expinsion 
in  mine  lioe*  of  dreas  fabrios  thi«  week  ia  the  cotton  and 
woOM  departments:  silks  ouiet;  ribbons  in  light  r-H^uest,  and 
a  tnoderato  ba^inea*  doing  in  linen*.  Burlaps  firm  and  rather 
dearer.  Ia  wiBt<v  m-rcbaodi**  trad*  has  b>>en  rettrioted  to 
pMring-ottt  rrquiremenis  of  an  odd  and  end  character. 
■atM«aM*a*a«4  3rarah*a**Wllh4ratraia  or  Orr  0««4la. 

Tte  taapoftattoas  and  warehoiue  withdrawals  of  dry  good3 
at  thl3  port  for  th*  w«*k  aodiac  Jan.  11,  and  sinoe  Jan.  1, 
18M.  3Dd  fnr  th*  oorraapoodlii«  period*  of  laat  year  are  a* 
foIhnM: 
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TERMS    Of    SUBSCRIPTION. 

C«Mi«rcl«l   and  Financial  CHBOMICUB  con 

Mte  M  to  64  p*gM  published  every  week. 

Mate  aad  Cltj  SaFrle^eBt  of  CHBONICLB  con- 
IkiM  !••  I«8<«  pabllahed  periodically. 

iBTMtor.'  Sapplement  of  CHROXICI.E  (a  Cyclo- 

padia  Ot  Bailioad  Securitiee)  oontaing  160  pagee  published 

wretj  ottier  month.  

BubKiiption  to  CHRONICLE  for  one  year  flO.OO, 
which  Includcn  everr  i«ue  of  both  8tPPLKi«yi8. 


I'aat        Location.  Bate.      UaturUy.        Amount. 

X.M^U»setU 3H«.  ^;|^V«^3*5.00O00« 

iiaA    MMlford.  Mass 4         i»»»-ia-i-o  40  OOO 

3s',000 


Tfce  purpoM  of  UiU  Stale  and  City  Department 

U  to  furnUh  our  ■nbwjriben  with  a  weekly  addition  to  Md 
ooottnuation  of  the  Statk  ajto  Citt  Sopplkment.  In  other 
word*  with  the  new  facta  we  phaU  give,  the  amplificationB 
and  corrections  we  ahaU  publish,  and  the  municipal  laws  we 
■haU  analyie  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btati  AM)  City  Suppuoost  to  as  near  the  current  date  as 
powible.  Henoe  if  every  Subscriber  wiU  note  in  his  Supplk- 
KXHT  on  the  page  derignated  at  the  head  of  each  item  a 
n(M«Boe  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  wiU  at  all  times  poasess  a  complete  and  fresh 
cyclopedia  of  information  respecting  Municipal  Debts. 


1134. .Medford.  Mass. 

lOOe.Molliie.lll S 

1093..M(>fc<)W,  Idaho 6 

101):)  ..MiukcKon.Mlch...;..  6 
1007..New  Yi.rkCity.N.Y.  3 
1007..NCW  York  Clty.N.Y.  8 
1007.  New  York  Clty.N.Y.    3 

1007  .Noi  wood,  Ohio B'S 

^3..0rau(^e,  Ma«» •■• 

63..I'»wiiicket,R.1 4g- 

1007..8ewlckley.  I'a  .......    S 

1095..Terre  Hnute,  Ind....    6 

1056.. Tipton  Co.,  Ind 0 

lO-O.-Wcnnfchc*  Sch'l  DIb- 

trtct.  Wash 

1094..Weetcbe«tcr     Union 

Free    School    Dl»-    , 
trlctNo.  a.  N.  Y..3di5 

1134..Wllmln(rton,DeI 4"* 

109.5.. Wluton  Hlace,  Oh  o..  .- 
109.'5..Wlnt"n  Place,  Ohio. .   .... 

li>56.. Wood  Co  ,  Ohio «> 

1098..YounK«to'wn     School 

DUtrlot,  Ohio 6 


1013 
July  1,1026 

1913-10.4 
Nov.  1, 1013 
Nov.  1. 1013 


100,000 

l,2'2.i,OCO 

059,909 

12,f>00 

2.=),000 

15.000 

Apr:i;i023  1,000,000 

100,000 

150,000 


1896-1013 

1006-1018 
i804-i003 
1805-1890' 
1807-1898 


Avard. 
103177 
100  234-1- 
1020i8f 
100* 
107-07 
100-38 
100- 
100-04 
104  G25 
101-33 
100- 
100-1 
104-90 
100-55 


10,000       101- 


30,000 

30,000 

2,235 

440 

60,000 


100 
101-13 
101-375 
100- 
103-046  + 


15,000        103-113 


Total 


price  has 


.$14,684,864 


2,605,200 


REVIEW  OF  MUNICIPAL  BOND  SALES  IN 

DECEMBER  AND  DURING  THE  PAST 

YEAR. 

In  view  of  the  fact  that  the  month  of  December  is 
nsaally  considered  one  of  the  dullest  of  the  year  in  the 
municipal  bond  market,  our  table  of  sales  given  below 
BhowB  that  the  year  1893  has  proved  a  remarkable  ex- 
ception in  this  respect.  The  total  amount  of  new 
State  and  city  securities  issued  and  sold  last  month 
was  according  to  our  returns  $17,290,064.  This  is  the 
largf st  aggregate  which  we  have  reported  for  any  one 
month  during  the  two  years  that  our  records  have  been 
kept  in  this  form.  The  large  amount  of  the  sales  and 
the  noticeable  advance  in  the  prices  paid  would  in- 
dicate that  these  municipal  securities  are  feeling  the 
restoration  of  confidence  more  stroi:gly  perhaps  than 
any  other  class  of  investment,  and  it  is  not  surprising 
that  such  should  be  the  case.  Tne  disasters  of  the 
year  through  which  we  have  just  passed  have  resulted  in 
making  capitalists  extremely  cautions,  and  it  is  but 
natnral  that  the  strongest  signs  of  awakening  activity 
should  be  noticeable  first  among  investments  having 
the  greatest  possible  degree  of  safety. 

In  our  statement  below  we  give  the  prices  which  were 
paid  for  Uecember  loans  to  the  amount  of  $14,684,864, 
issued  by  thirty  municipalities  and  the  State  of  Massa- 
chnsetts.  The  aggregate  of  sales  for  which  no  price 
was  reported  is  $2,605,200  and  the  total  sales  for  the 
month,  $17,290,064.  In  the  case  of  each  loan  refer- 
ence is  made  to  the  page  of  the  Chrokicle  where  a 
fall  account  of  the  Eale  will  be  fonnd. 
Dkcembkb  Bond  balbb. 
Pagt.       LoeatUtn.  Sale.      Maturil)/.        Amount.        Award. 

1002    Kiiki-rKlli-ld.  Oal 6  1913  $250,000       100-6 

105;^     '  .Ky 6  1903  600       102-75 

1011.  N.Y 4       July  1,1894      200,000       10003 

109-         :;.     .  S.Y 3>8    Junel,1912        60,000       10011 

1053.  .OliiuoKu  Sanitary  Dia- 

tric.  Ill 6  1896-1914     3,000,000       101-793 

lOM  Clni  iniittti,  Ohio 5  1894-1903         170.U80       103-375 

10<"  l.Ohlo 6        Oct.  1,1003      130,000       10-9756 

10<'<  Ohio 6         1894-1903        455,000       105  719 

lla.:  .Mich 4  g.  1923  650,000        104-59 

H33..1>ili..il.  Mlih 4g.  1923  200,000       105-125 

lOUC  .lloliokrii,  N.  J 4>9  1028  285,000       100- 

10<'6.. Holland,  MIrh 5  1018-1020  12,000       100- 

1133..  Irouton.  Ohio 4  1913  15,000       102-2661 

1054    Jcrwy  City,  N.J 6         1013-1023         560,000       101-32 

1003..Ulloom,  N«b 6       JSB.  1,1014        00,000       104 


KitregWte'of  sales  for  which  no  PrtM  na 
been  reported  (from  40  municipalities) . . 

Totol  sales  for  December. $17,290,064 

•  Less  a  commission  of  $2,000.  _ 

It  is  interesting  to  note  that  Detroit  s  offering  of  4 
per  cent  thirty  year  bonds  to  the  amount  of  $850,000 
called  out  sixteen  bidders  and  that  the  securities  went 
at  104i  and  105-t-,  as  it  will  be  remembered  that  the  city 
has  been  advertising  some  of  these  bonds  from  time  to 
time  ever  since  last  May  without  receiving  satisfactory 
proposals.  The  sale  of  5  million  Massachusetts  3^8  at 
103  177  and  the  fact  that  the  aggregate  amount  bid  for 
was  $11,700,000  is  another  good  indication,  although 
of  course  the  high  credit  of  the  State  of  Massachusetts 
would  insure  a  market  for  her  securities  under  almost 
any  circumstances.  New  York  City  3s  offered  in  De- 
cember brought  bids  of  par  and  a  fraction  above  for 
the  first  time  during  1893,  all  the  bonds  previously 
offered  having  been  taken  by  the  city's  sinkiog  fund. 
Another  large  loan  was  marketed  by  the  S;initary  Dis- 
trict of  Chicago,  the  securities  being  5s  to  the  amount 
of  13,000,000,  and  the  price  paid  101 -793. 

In  the  Chronicle  of  December  9th,  page  1005,  we 
gave  a  list  of  the  November  bond  sales,  amounting  to 
$6,903,270.  Since  the  publication  of  that  statement 
we  have  received  notice  from  Dallas,  Tex.,  Hudson 
County,  N.  J.,  and  Hillsboro,  N.  Dak.,  of  the  follow- 
ing loans  sold  in  that  month. 

Additional  November  Sales. 
Page.       Location.  Sate.      Maturity.       Amount. 

1054.. Dallas, Texas 6      1903orl913     $100,000 

1054..H.id8onCo.,N.J 4J9     1918-1923  285.000 

1093..Hlll8boro,  N.  Dak....    6        1908-1913  12,o00 

Tnese  additional  loans  will  make  the  total  sales  re- 
ported in  November  foot  up  $7,300,770  and  the  increase 
this  month  is  consequently  shown  to  be  $9,989,294. 

As  has  already  been  said,  the  total  amount  of  bonds 
reported  as  sold  during  last  December  is  much  larger 
than  that  which  has  been  reported  for  any  other  month 
of  the  last  two  years.  This  fact  is  clearly  shown  by 
the  following  table,  in  which  we  give  the  total  amount 
of  bonds  reported  to  us  as  issued  and  sold  in  each  month 
of  1893  and  1892.  The  total  sales  last  year  show  a  fall 
ing  off  of  $6,418,742  as  compared  with  those  of  1892. 
Total  Bond  Sales  Br  Monihb. 
18»3. 


Award. 

10138 

100- 

100- 


January $5,438,577 

February 5,071,600 

March 6,994.24'j 

April  9.l75,-8-< 

May  4,093,969 

June 1,»'88,935 

Jnly  1.691,«ii0 

Auttuf't 2.734.714 

Bepi<-mber 3,885,1;;7 

October 11.839,373 

Hovembor 7.300,770 

December 17,290,064 

Total  sales  for  1893. $77,404,773 


1892. 

.lanuary  $6,352,000 

February 7,761,931 

March 8,1511.600 

Aorll             6,723,000 

Mav  '"  "       7.856,860 

juDe:.".;.:: ^'^•^^■'^ 

Julv ^'^^O,  00 

August *-'0*-i'Si 

September 6.242.952 

October  11.766.420 

November  ^•^"''•'J'? 

December 3,297,249 

Total  sales  for  1892.$83,823,515 


"While  these  figures  do  not  cover  all  the  little  issues 
made  by  small  towns  and  school  districts,  it  is  not  prob- 
able that  any  important  State  or  city  loan  has  beeu 
omitted. ' 
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ladiMiApolis,  lad.— Last  Saturday  the  United  States  Cir- 
uit  Cuurt  of  ludians  rendervd  a  decisiuo  ia  favor  of  Me»8r!(, 
Coffin  A  Stanton  of  New  York  in  their  suit  to  nearer  a  de- 
posit made  witb  the  cily  of  Indtaaapolis  latl  Uajr,  when  they 
were  the  successful  bidders  for  $631,000  of  the  cii>'«  refund- 
ing bond-".  The  bonds  wf  re  iasut-d  to  redeem  $800,000  of  7  3 
per  cents  which  fell  due  Julj  1,  and  to  replace  in  the  city 
treasury  $21,000  uaid  oo  first  of  Apiil  to  pay  off  8  per  c<-nt 
bondi  for  that  amount.  It  will  be  lemembered  that  after  the 
award  was  made  the  New  York  firm  refused  to  accept  the  se- 
cnrities  as  they  were  informed  by  their  attorney  that  t  he 
$31 ,000  could  not  legally  be  included  in  the  refunding  issue. 
Tbey  sigmfled  their  willingness,  however,  to  take  theiMue  as 
toon  ss  the  defect  could  be  remodicd.  The  city  authorities 
held  that  the  bonds  were  a  legal  kraa  in  the  original  form 
and  claimed  the  deposit  made  by  CofBn  ft  Stantoa  as  a  forfeit 
for  not  fumUing  their  contract.  The  recent  decision  would 
indicate  that  Measis.  Coffin  A  Stanton  were  right  in  the  mat- 
ter and  that  their  objfoiioo  to  the  form  of  the  bond  isaae  wag 
a  valid  one. 

The  refunders  bare  not  yet  been  placed  and  the  New  York 
Life  Insurance  Co.  is  carrjing  the  old  7*8  p.  eta.  for  the  city. 


ArkaaMS.— The  boMan  of  all  the  immu  of  Arkansas  State 
aid  bonds  are  asked  to  deposit  then  with  the  Knickerbocker 
Ttaat  Company  of  18  Wall  Street,  New  York,  ani  to  sign  an 
agieemeut  to  be  found  there  which  has  already  be«n  signed 
by  bolden  of  more  than  91,000,000  of  these  securities.  Appli- 
caikw  will  be  aMde  to  the  New  York  Stock  Ezcbance  to  list 
the  nrfotiahte  certiacaias  of  de|>3eit  ot  the  Koioketbocker 
Tmat  Company,  to  be  bsued  in  exchange  for  the  bonds. 

These  fccorities  to  the  amount  of  f  I.SSO.OOO  were  negotiated 
by  the  railroad  companies  to  which  ihey  were  issued.    The 


interest  was  paid  by  the  respective  roads  down  to  and  includ- 
ing October,  1873,  when  default  was  made  upan  them. 

It  is  understood  that  the  present  action  of  the  bondholders 
is  for  the  purpose  of  further  enforcing  their  rights  in  the 
courts  of  .\rkansas  against  the  railroads  and  the  S  ate. 

The  Advisory  Committee  is  composed  of  John  P.  Towns- 
end,  President  of  the  Knickerbocker  Trust  Company,  Chair- 
man, Emanuel  Lehman  and  Robert  Maclay. 

The  Cherokee  Indian  Boads  Sold.— Messrs.  B.  T.  Wilson 
&  Ca  confirm  the  purchase  by  them  of  the  indebtedness  of 
the  United  States  Oovemment  to  the  Cherokee  Nation, 
amounting  to  $0,840,000. 

The  above  indebtedness  was  created  by  the  porohaae  by  the 
Crovemment  from  the  Cherokee  Nation  ot  certain  lands 
known  as  the  Ckerokee  Outlet,  and  which  lands  were  thrown 
open  by  the  Government  to  public  settlement  some  time  Ust 
summer. 

The  purchase  money  for  this  indebtedness  is  to  be  paid  into 
the  Treasuiy  of  the  United  States  to  the  credit  of  the  Cherokee 
Nation,  which  is  to  be  held  by  the  Treasury,  subject  to  the 
action  of  the  National  Council  of  the  Cherokee  Nation, which  is 
now  in  session,  and  which  will  pass  an  act  making  provision 
for  an  early  distribution  of  this  money  on  a  per  capita  basis 
whkh  amoonts  to  about  $800  per  capita. 

Bmm^  rroiMMals  and  JWegoUatloBs.— We  have  re- 
^eived  throogh  the  week  the  following  notioes  of  I  onds 
reontly  nagotiaMd  and  bonds  offered  and  to  be  offered  for 


n„i>,,i»n   f'Tfoq  Free  Sehool,  Dbtrlet  No.  «,  N.  T.— Bids 
wi<:  ail  January  17  by   the   Bjard  of  EJucation 

uf  I'  Vmityville,  N.  Y..  for  the  purchase  of  3  per 

cent  school  tw««*  to  the  amount  of  $30,000.    Interest  will  be 


NEW  LOANS. 


S250.000 

City  of  Montgomery,  Alabama, 

BONDS. 

n.wit£sr&78.!:.^&ruiussr 

WT.   «!•»•■«,   aDtb   ts  •'••Mk  m:  m    MoMar. 

JsawT  mi.  iH^,  tot  lifcssss  en*  «f  Miimmmi  n 

>a«n.  or  Ml/  pMtiua  ihanirf  M*  MM  UMI  tM<*. 
■■tpyaar  MaatL 

fJZ 


tot   Bts  aM  t*«  aa4  • 

s*4  (or  MS  pm  ssat 


rtrmn  itia. 


.n*  IMS  la  niMl  an  •vaU  M«s  Is 
llli«g?alsrlilSissnseeJ>sHHii 


Galveston  City  Bonds  for  Sale. 

Tk*  CHt  It  OslvaMos.  T«a*,  yS>n  tee  •■>• 

$300,000 

•  Mv««M«af«wiisit*««aM»<Mi«soria»L   pm*- 

w  iw  c«  iw  i[i  €^tlmhmtf»Cmmmm.  efco  iii 
Sivstalll 


JSrSSam^Kaa, 


City  of  Walla  Walla. 
9160.000    Gold   Water  Bonds. 


N«aasH  ■»»»r  itvsa  ikM  oa  TvasSay, tlM SMk 
.  I*ei  Ml  e'iloak  af  aaU  «ar.  saaiaS 
tUftmmtt  kaae^Mthav- 
MS  »f  OrStoaawat  (to  CowmU  •(  lk«  CMr  •(  Watts 
WaOa,  Ons«r  of  Wslte  Wsna^  IMa  of  WMfcHtstoa. 


»»  vaM  •«  laa  vaaMaS  ToMn  a<  i^i  alir  al  SB  iia*' 
Mae  kata  Jair  t,  um,  SaiS  kaaas  to  ka  ImmS  for 
ika  paipiisa  af  sjentafllas  a  sranty  irMaa  ot 
*aiar«Brta  Ika  aa<«al  a(  Mas^  (ISkA  Ml  la  «• 
■  lanniiii  a*  >MS»  aa^  liakia  te  yaass  aftar 
.«alaaa4(akaa*iatanMa*  ikanaaaf  Staraaal. 
■at  a— ai.ikisissSiaykllssf«-ek— ant.  fMHk 

wanfBalStlaMlKaS  atZas  Ml  pmecaJate 
■wni  WMiAitm, 

CMrnark,  Wans  W«n^  WaaW^lo^ 


NEW    LOANS. 


Notice  of  Sale  of  Bonds. 

N<><io*  la  karakr  iiiraa  ikM  tka  a«ar4  uf  WsIot 
OomalaituiMra  a(  tka 

Village  of   Tonawanda, 


tattaOoMMrat  rrta,  u,  tha 
oC«lar  Mia  k«Lpakil«*artM 


a.  M-rUtrgaek'aFi 

aaek  (■  laaMMkvf  aaa 

l«»ati  raar>  Itom  Ita  SaM^ 
■  rr.  •••.  vna  laWn  '  "- 
»»••.  »a»-ktos»»i*i 

SaMi  Jaiy  ki  aaak  . 
wot  laa  knwta  aa4 


of  Jm>. 

at  Ilia  rata  ut 

■ntdaranrjaa- 
plaaa  aa  ika  aar- 


fnr  taMaar- 

or  4wa^>« 

laaa  bT'tHj* 

Ika  l.«*><.f 

lfcar»>(  aed 


$16,000  South  Orange  Village 
Public  Building  Bonds. 

SaalaS  tmtmtmmtt  ara  iiiTUa4  kr  ika  Vlllaa*  at 
■•alfc  Oraasr,  Xrw  Jaraay.  fur  Mxta^nTbcia* 
aa«  l>,llar>  <tia.(0<i  f  iia  S  par  aa 
•  ■f  (•,«»'  m»*.  t"  »a  boova  w 
■oaaai  aar^la  rabraary  IM.ISia 
ai  ifca  aai^a  of  tka  ViUaaaamrn 
Mpwi  aayk'Bda  at.i  p<M  M  tkM 
aaaaaSki  Ika  or«l>r  ..r  ikMr  ■« 
rnaiTpaaraarr  >t.  iwsy >m~m 

Aaawt  lai  aaa  raoraa/fTiLVlkfi 

aaa  aawarS  nutaat  ><n  aM  tm  ••—••av^  ••« « 

BaarS  o»  Tiaanai  lannM  aei0«iaM)aMa 

aM  Ml  kMa  tai  «k<>ia  «•  la  *■«. 

AoaraM  stSsM  Iks  CoaMtt  Maaa. Soatt  Oraa^ 


r.  KDl 

Tim 


BONDS 

Suitable  for  Trust    Funds. 

Maaieipal  SeearlUea  a  .Hpeclaity. 

UMa  Malla^  a»«a  a»»llcsllaa. 

Farson,  Leach  &  Co., 

OHICAOO.  ILL.  RBW  TOKK. 

i  WaUStraat- 


NEW  LOANSa 


Arkanna  Ststo  Aid  Bonds. 


SarsafMllkslwsaartkaakc 
naa.ta*  If  SimSk  thorn  •( 
arkoakar  Timt  OSipaai.  IS 


HaiSars  af 

ara  raai 
Kala«< 


**'  *<.«*<»  f  kj******!  '°  * 


aboTa-oaaad  koods 

t  oooa  witk  tka 

Wall  St.,  M.  T_ 

karoaaUUara.    Mora 


pW  aeaMaa  la  «fca  Me*  Tark  Slaah 
LM  tka  kMBiMMa  OkrtiMaAas  of 
i¥alafcark'«kar  tnUiOoMpaay  la 


forlkaaa 


JOBR  P.  TOWNmirD,  OulraaB. 
KMANt'Ki.  LBUMAN. 
MACIAV, 

Adriaorj  Oomalttsa. 


MUNICIPAL     BONDS 
FOR  INVESTMENT. 

PAKTIOCLABM    DPOM    ArrLIOATIOIT 


Mmsnaa  or  thb  mm  roH  and  BoaroH 

STOCE  BZOBAIWH. 
DBALBU  III  COmaBOLU.  rATUL 


Blake    Brothers   &   Coa, 

%H   HTATE    MTKEBT.    BOMTOH. 
•    BABBAO    STm    HBW    TOKK. 


Geo.  M.  Huston  &  Co. 

BONO  AND    STOCK   DEALERS. 

Wa  kay  and  saD  •■IMkkaU  Waatan 
MonMipsi  BoDda  aaa^  iloaka.  Wa 
afcrorfallr  rarnlak  fall  and  rMUMa  la- 
firaiaUoa  aoaoamlaa  aar  Waatara  aa- 
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aamy  wuaoat  ssarv*.  llooi«l|r  qao- 
taUoa  Mroalar  mallsd  to  all  applleanla. 
ilairlaaasiof  Maaials^  koadawanlad. 
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payable  seroi-aniiuallv  ou  January  (J  and  July  6.  and  $1,000  of 
thr  iim.  unt  will  betonio  due  July  6.  1838  ;  $3,500  July  6, 1908  ; 
$6,500  July  6.  IWOS.aod  $9,000  July  0,  1914.  Both  priacipal 
and  intt-rvHt  will  be  pavable  i a  gold.  Eaoti  bid  must  be  ac - 
coaip«i>i«d  by  a  certined  check  for  two  per  cent  of  the  amount 
of  bond*  bid  for. 

Bartow,  Fla.— Tbe  citiwos  of  Bartow  will  vote  on  January 
!8  on  thf  qumiion  of  issuing  bonda  for  water-worka. 

BirmlDKbam,  Ala.— (Statk  ard  City  Scpplemknt.  page 
1TO.>-Th«  City  of  Hirniinghain  has  »old  $150.0t»0  of  6  per 
«tal  10-year  gold  bonds  lo  be  dated  January  16, 1894,  and  pay- 
•hla  priccipaland  intercRt  at  the  Uanov«r  National  Bank  of 
New  Yoik.  The  ciiy'a  present  bonded  debt  is  $1,480,000;  as- 
tttbtd  Taluation,  $28,000,000;  real  valuation,  $60,100,000:  pop- 
niaiion  in  18BS  wm  85,000. 

Broektoa,  Han.— (Stats  amd  City  Scpplkmrnt,  page  2^) 
— Bondii  to  the  amount  of  $100,000  for  the  extension  of  water 
■uina  have  been  recommended. 

Charlton,  Mo.-(Stati  and  City  Sdpplemknt.  page 
118)  — Notice  has  been  given  that  bond  number  one  of  Chan- 
ton  township  dited  February  1,  1889,  is  called  for  payment. 

Chirago,  III.— (State  and  City  Scpplkment,  pai;e9^.)— 
0n  Jaouarv  Otb  $ij0,000  of  municipal  bonds  and  $130,000  of 
water  bonds  were  sold  to  A.  O.  Slaughter  &  Co.  of  Chicago, 
at  par  and  accrued  interest.  Both  issues  will  be  dated  Janu- 
ary I,  18M,  bear  interest  at  the  rate  of  4  per  cent  per  annum 
and  fall  due  in  twenty  years.  Principal  and  interest  will  be 
payable  m  gold  at  the  American  Excnange  National  Bank  of 
New  York. 

DaBTille,  Ey.— The  people  of  Danville  will  probably  vote 
on  the  question  of  issuing  bonds  for  water  works  estimated  to 
coat  $«S,000. 

Dajtona,  Fla  —Mr,  C.  M.  Bingham,  Jr.,  Town  Clerk,  writer' 
us  that  the  $4,900  of  bonds  have  not  as  yet  been  di.'posed  of. 
The  loan  is  to  be  issued  for  the  building  of  a  sea-wall.  The 
bonds  will  bear  interest  at  the  rate  of  6  per  cent,  payable  an 
nually  on  Jan.  2  at  the  Treasurer's  office,  will  be  dated  Jan.  2, 


1894,  and  will  become  due  Jan.  3,  1904.  The  town  has  never 
bad  any  debt  of  any  Kiad,  and  its  assessed  valuation,  which 
is  one-third  of  actual  value,  for  1893  i.f  real  estate  is  $227,713; 
personal  propertv,  $8S,160  ;  total.  $365,87M.  The  total  tax 
rate  for  1893  i^  $19  50,  including  S.ate  and  county  tax,  $9  50, 
and  city  tax  proper,  f  10. 

I>elhl,  Ohio.— Village  Clerk  K.  D.  Saunders  writes  the 
CHBOsicLt  that  the  $-2,867  86  of  bonds  which  were  offered 
for  sale  on  January  9  were  sold  at  a  premium  of  3  per  cent. 
They  are  dated  January  4.  1894,  bear  interest  at  the  ra'.e  of 
6  per  cent,  payable  annually,  and  become  due  in  from  one  to 
ten  jearp.  The  bonds  were  issued  for  the  improvement  of 
Shady  Avenue  and  Main  Street, 

Elmira,  N.  T.— (Statb  and  City  Supplement,  page  47.)— 
E.  J.  Beardsley,  Secretary  of  the  Board  of  Education  of 
Elmira,  writes  us  that  the  $16,500  of  school  bonds  were  sold 
some  time  since  at  par  and  accrued  interest.  The  bonds  bear 
interest  at  the  rate  of  4  per  cent,  payable  semi-annually,  and 
matiure  October  15,  1911. 

Flndlay,  Ohio.— (Staik  and  Citt  Scpplbmbnt,  page  81.)— 
Proposals  were  to  be  received  until  January  12  at  the  office  of 
David  Hosier,  City  Treasurer,  for  the  purchase  of  $5,000  of 
improvement  bonds  dated  Dec.  1,  1893,  and  payable  May  1, 
1919;  $5,000  dated  Jan.  1,  1894,  and  payable  Juoe  1,  1919,  and 
$5,0ti0  dated  Feb.  1,  1894,  and  payable  July  1,  1919,  The 
bonds  all  bear  interedt  at  the  rate  of  6  per  cent,  payable  semi- 
annually at  the  office  of  the  City  Treasury. 

Hemlngford,  Neb.— Bonds  of  Uemingford  to  the  amount 
of  $6,500  have  recently  been  voted  for  water  works. 

Howard  Coanty,  SIo.— (Stats  and  City  Sopplement.  page 
113). — Notice  has  been  given  by  A.  F.  Willis,  County  Treas- 
urer, that  5  per  cent  compromise  and  funding  bonds  dated 
February  1, 1889,  and  numbered  from  one  to  thirty  inclusive, 
will  be  paid  at  the  National  Bank  of  Commeice,  Fayette,  Mo., 
on  February  1,  at  which  time  interest  will  cease. 

Louisiana.— (State  and  City  Supplement,  page  172.)  Bids 
will  be  received  until  February  10  by  the  , Board  of   Liquida- 


MISCELLANEOUS. 


BANKS 


Dealiins  choice  Hhori-tline  clir  and  flrst 
Mortffas«  Railroad  Bonds,  nettlDS  from 
ft  per  cent  to  7  per  eeni,  lo  lake  the  place 
oi  commercial  paper,  are  Invited  to  write 
•r  lelecraph  for  lists  and  prices. 

0.  H.  WHITE  &,  CO., 

BANKERS, 
1%  BBOA0WAV,  NEIir     YOBK 


Rudolph  Kleybolte  &.  Co., 

INVESTnENT    BANKERS, 

30  Weal  Third  Street,      Oiaciniiatl,  Ohio. 

Choice  Inregtment   Bonds  of  Cities, 
Conntieg  and  School  Districts. 


LIBTB  MAILBD  VVOK  APPLICATION. 


Edward  Morton  &  Co., 

53  Broadway,  New  Yorlc 

•p«claIUea  i 

nDNICIPAL, 

STREET  RAILWAY  BONDS 
BANK  STOCKS. 


MORTGAGE  LOANS 

U) 

Q  TEXAS. 

•  For  Coat  aad  T  Per  Goat  Sot. 

■  3  OOMJIISWONB  ohaneit  borrower  or  I*b4«i 
sntll  loans  bsTo  prOTsn  good. 

PKAJVCIS    MIHITH    A   CO., 

SAR   AMTUNIO,  TIXA8. 


MISCELLANEOUS. 


CHOICE  INVESTMENTS 

IN 

Street    Railroad     and 
Municipal  Bonds. 

PRICKS  TO  SUIT  THE  TIMES.! 
Corrreipondenoe  Inrlted. 

Lamprecht  Bros.  &  Co., 

45.WALL  ST.,  NEW  YORK. 
CLEVELAND.  BOSTON. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS.] 

street  Ballvsj  Bonds  and  otber  high  grado  In- 
vestments. 

»ii<ii3  8.peri.r  B^^    i©  Wall  Street, 
New  York. 

Cable  Address.  ••KHNNBTH." 


T  Exohance  Place, 

Boston 


Dealers  la  InTestment  Securities. 
B  O  N  n  ^    TIKJ.mNG    AN    INCOMH    OF 

^'^■^^  4%    TO    6% 

CITY,    GEO.  A.  LEWIS  «i  CO.,  Bankers 

COUNTY  132  LA  SALLE  STREET, 

SCHOOL   g«MD  roR  LMTg.  CHICAGO. 


EUMUNU    B.    KIKBY. 

ConanlUnc     mining     Endneer     and 

melaliai^Bt, 

No.  1017  SoTenteenth  Street,  DeoTer,  Col. 

TSiiJ''''^-7'''''*  K»pert  KzamlnMlon  of  IMnteg 
InTostmenU  and  kUtallnralml  Kntarprlsaa 


J^ 


OS.  C.  Piatt,  C.  E., 

CON§ULTIIKG  ENGINEER, 


33   Wall   Street,   New   Yorit, 
And  Waterford,  N.  Y. 


Examinations. 


HuperTislon. 


Reports. 


THE  WALL  STREET  JOURNAL. 

iree.    DOW,  Jo^BS  i  CO.,  Publishers,  u  Broad  ( 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DE8  MOIIIES.  IOWA. 

OAPITAI,  PAID  UP,        ■  1150,000. 

Ohaloo  InTestments  In  the  most  P«<isorTa- 
tlTO  Field  in  the  West'' 

9|y  PCD  PCIIT  ^^ooruitMd  First  liott- 
9IA  rEn  UEn  I  KaKesonlmproTedUmds 
In  Iowa  and  Eastern  Nebraska.    Safe  and  Deslw"  e 

Fifteen  Tears'  Saccessfni  Ezperlenee..r 
Send  for  Pamphlet. 

W.  A.  H0TCHKIS8.     GEO.  H.  LEWI8, 

Soerotarr.  PrMldant. 


The  American  Debenture  Co. 

483  ROOKBRY,  CHICAGO, 

43  THBBADNEKDLB  ST.,  LONDON. 

CAPITAIj  paid   UP,     -     -     93,000.000 

Issues  Debenture  Bonda  aecnred  by  bonds  o*  Mu- 
nicipalities, Water,  Gas  and  Railway  ComDanlos. 

Elecutes  trusts  fr "m  individuals  and  oorpoor- 
tlons.  Acts  as  aiient  for  the  reKistratlon  and  trans 
rer  of  bonds  and  stocks  and  the  payment  o  ' 
coupons.  Interest  and  dividends. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHRUXE  STEEL  AN  UlSCTi 

u  Boandand  Flat  Bars  and  S-ply  Plates  aodAnmaS 

Cannn,  h.  fO»8AFK8,VAeLTS,*i.^^^     * 

cannot  be  Sawed  Cnt.  or  Drilled,  and  posltlTSli 

flurgUu^Proof. 

CHRCitlB  STEEL  WORKS, 

aoleManTersltttheD.B.     BROUKL,VN.  R.  V. 


WM.  FRANKLIN   HALL" 

BOOKS  ACCOUNTANT  ATOiTED 

New  forms  designed  for  books  of  acooont. 

Settlmimt  of  Jntolwnt  Bitata. 

418  Bsehange  BnUdlng.  6B  State  Street,  Boston. 
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tioD  of  tbe  State  of  Louisiana  for  the  purchase  and  retirement 
of  coDsolidated  and  coQsiiiulioiial  b<.>nd»  of  the  State,  to  an 
•mount  not  eiceeding  1425,000.  All  bida  or  offers  to  9*^11 
Diuat  b«  flled  with  the  Auditor  of  Public  Acconnu  and  Ex- 
OfiScio  Secretary  of  the  Board. 

New  OrlMM.  La.— {State  A!n>  Citt  Scpplkxent,  paj^e 
173)  —Sealed  propoaala  will  be  received  until  February  13  at 
ihf  I  tfict*  of  the  Board  of  Liquidation  of  the  City  Debt,  Room 
5  City  Hall,  New  Orleanf,  and  until  February  10,  at  the  bank- 
ing bouM  of  Winslow,  Lani*T  &  Co..  No.  17  Naauiu  Street, 
New  York,  for  the  purchase  for  cash  of  $510,000  of  the  con- 
ftilutiooal  bonds  of  the  city  of  New  Orleans,  bearing  4  per 
cent  inter»Ht.  lepreeenled  by  coupon*  payable  January  1  and 
July  I  in  New  Orleans  and  New  York,  and  maturing  in  50 
years  the  bonds  to  be  delivered  to  the  purchasers  on  February 
21. 

New  Tofk  CHy.-(8TATK  A.1D  City  ScppLiM»aT,  page  50. ) 
Bilk  have  been  introdnced  in  the  L<egi«lature  authorizing  the 
taaoanoe  of  1750,000  of  bonds  for  the  oonplelioa  of  Riverf  ide 
Park  and  $350,000  of  bonds  for  the  oompUtioii  of  Oathedral 
Parkway. 

Oaalaska,  Wis.— The  people  of  this  city  voted  on  December 
a  in  favor  of  issuing  $15,000  of  bonds  for  water  works. 

Parkrnbarg  ladepeadeat  Scho«l  District,  Uwa.— Bids 
will  be  received  until  February  1  for  tbeporchase  of  school 
bonds  of  this  district  to  the  amount  of  $7.00U.  The  bonds  will 
be  of  the  denomination  of  $S00  eac'i,  will  bear  interest  at  the 
rate  of  5  per  cent,  payable  aeini-anDnally,  and  will  mature  m 
10  years,  subject  to  redemption  after  4  yaara. 

Parkersbanr,  lewa  — Tovn  Reoocder  M.  F.  Edwards 
writes  the  CuBOSicut  that  the  $6,000  of  water-wjcks  bonds 
recently  voted  will  be  sold  at  privau  aale,  sealed  bids  to  be 
rtnired  until  February  1.  The  bonds  will  bear  interest  at 
tbe  rate  of  5  per  cent,  payable  annually,  will  be  of  the  de- 
nomination of  l-VK)  each,  and  will  become  due  in  90  years 
with  an  option  of  call  after  10  year*. 

Pittiborg,  Pa.— (Stats  axd  Citt  Scitluoxt,  page  09.  - 


An  election  will  be  held  at  Pittsburg  on  February  30  to  vot* 
oa  issui  ng  $6,000,000  of  public  improvement  bonds. 

Quitman,  Ua. — Water-works  and  electric-light  binds  to  the 
amout  of  $20,000  have  recently  b  -en  voted. 

San  Bernardino  Co., California. — Bonds  of  this  county  to 
the  amount  of  ^(50,000  for  tbe  improvement  of  public  high- 
ways were  proposed  a  short  time  since,  and  the  Bjard  of 
Supervisors  petitioned  to  call  an  election  to  vote  on  tbe  ques- 
tion. County  Treasurer  Truman  Reeves  writes  us  that  the 
Board  did  send  out  blanks,  but  that  so  much  opposition  was 
encountered  that  the  election  has  not  been  called  and  for  the 
present  the  proposition  has  fallen  tbroU){h.  The  Treasurer 
states  that  the  financial  condition  of  the  county  is  very  good, 
there  being  a  debt  of  only  $9,000. 

Sandasky,  Olii>).-(STATK  akd  Citt  SnpputitXNT,  page  M.) 
—We  are  informed  by  A.  W.  Miller,  City  Clerk,  that  sewer 
bonds  u>  the  amount  of  |S,000  were  awardal  on  Jan.  10  t)  the 
Toird  National  Bank  of  8andU'«ky  at  par,  this  beia<  the  only 
bid  received.  The  bonds  are  dated  Jao.  15,  1894,  bear  interest 
at  the  rate  of  5  per  cent,  and  become  due  at  the  rate  of  $500 
yearlv  from  Jan.  15,  IS96,  to  Jan.  15,  1899. 

SerantOD,  Pa.— (State  and  Cvrr  Supplw«5T,  page  70.)— 
An  ordinance  has  been  passed  by  the  Council  of  Scranton  pro- 
viding for  the  issuance  of  bridge   bouds  to  the  amount  of 

$aso,uoo. 

Taaawaada  Vlllac«,  N.  T.— (Statk  andCAtt  SuppucMKirr, 
page  55  > —Tbe  water  commissioners  of  the  village  of  Tona- 
wmda  will  olfer  $6S,0(X)  of  water  bonds  for  sale  at  public  auo- 
tioa  on  January  25  at  tbe  village  office.  The  securities  will 
be  90-year  Ss  dated  January  1, 1894,  with  interest  payable  J.  & 
J.  at  a  place  toba  agreed  upon  with  the  purchaser.  The  bond* 
will  ba  eitbar  legiatarad  or  oonpm.  Further  particulara  are 
gtmm  m  am  luluuUmmimt  titetekere  in  this  Department. 

We;Baatk.  Maai.— (Statk  axd  Citt  Scpplkmbnt,  page  $9.) 
—Ik  M  repoded  that  bonds  of  this  town  to  tba  amount  of 
$90,000  will  a%n  be  authorised. 
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DuiBiTrDBa: 

AZEL  r.  BATCH,  OBAB.  B.  BVLBCBB. 

M.W.  ■Bawllf.  SBO  B.CCI.TBB. 

HA»aT  HUBBBE,  MAITBlCBBOaBBTBLb 

J.  B.WALaU.  tAMUBLD.  WAEO. 

OTTO  TO0B« 

OTTICEHi 
J.  a.  WAIBB.  PtmMmI. 

CBAA  H.  HULBUBD.  TM*. 
•AMUBL  D.  WAED. 

LTMAM  A.WALTOB. 
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Title  Guarantee  &  Trust 
Company 
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Jamieson  &  Co., 

•TOCK»-BOM»«, 
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Locb  &  Gatzert, 
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A.  G.  Becker, 

BcrcaMoa  TO 
HERMAN    8CHAFFNER    %    CO. 

COMMERCIAL   PAPER, 
1»4  La  Salle  Street,    ■    Cbicago,  111. 
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«B.T.  BAEBB,MaakwOkMwe«oMl 

\.  O.  Slaughter  &  Co., 

BANBBBS, 
tll>lia  LA  MALLE  MTBEBV, 

CHICAGO,  ILLS. 
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Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 
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U.Bata. 
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rhe  United   States  Life 
Insurance  Co. 

IB  TUB  CITT  or  If  BW  TOBK. 

omCBBE. 
SBOBnE  B.  BOBBOBO.  Fraaidaat. 

3.  P.  rEALBioa. 

A.  WHBBLWRIOHT 

WM.  T.  BTAJTDBH 

ABTBDBC  PBEBT»..., 

lOHB  P.  MDMH- BaMaal  Dlraator 

PIBABCB  OOMMITTBB 
OBa  O.  Willi. Ma 

JOBJI  J.TUCEEE. 

E  B.  PBEEIME  Ja,  Plaa.  lap.  ETmSera'BaI.E'k 
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r.  si'snv'nsrss^ 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOVRTABT, 
1*1  Water  Siraal.  RBW  TOBK 


«4 


O^ottoti. 


THE   CHRONICLE. 


VOU   LV.I[. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

(6  to  22  WILLIAM    STREET, 
NEW    ¥OBH. 

ccyROir  or  all  grades  suitable  to 

WAHTS  OF  AMEBICAN  8PISNEB8. 


INMAN,SWANN&Co 

COTTON  MBBOHANTS, 


Ig^itmttci^t. 


New  York. 


Watter  T.  Batch, 

Bmn/PrtKoUBaleh.        Arthur  McMn  Batch 

Member*  o«  N.  Y.  Stock  tai  Produce  Kxchang*. 

W.  T.  Hatch  &  Sons, 

9«  Broadway  &  «  Wall  St,  New  York. 

Dealer*  In  InTertment  *to<*.  Mid  '»»^- 
Per*oiuU  ettenuon  ulTen  at  the  N.  Y.  Stock  to. 
oiMngeforthe  puroha.e  and  «Jeon  commlMlon  Ol 
rtock*  and  bond,  tor  cash  or  on  margin. 

Intereit  allowed  on  depoilt*  iubjert.  to  inn  >t 
Ught. 


UBXAa-Doas  Co.  MosMOBerr.  Al>. 

LEHMAN     BROS., 
connissioiv  merchants, 

No.  40  Exohanfe  Place, 

MBW    TORK. 

«1IUBB8  or  THE  STOCK,  OOTTOB,  OOF- 
VKS  A'D  PBODDCK  EX0HAHOB8, 

New  Tokk. 

Or4«<  e«e««t«l  on  the  abore  Kxehange*  a*  weU 
M  IB  Re*  Orlean*,  Ctaleaco  and  foreign  market*. 


Hubbard,   Price  &  Co., 

COTTON  ■ZCHAMOB  BUILDINO, 
MBW  TOKK. 

tieaeral  Commission  Merchants. 


Member*  New  York  Stock  Bxchaoge,  New  York 

fl 

alio  for'poreoaie  and  taTe  of  cotton  'or  '«iqjp'I»- 
Brerj  to  New  Orlean*  and  Uverpool.    l.RMrBi  »d- 


OMOD^etaanm.  New  York  ProdooeStohanm,  New 
YSkCoiree  Eiohang*.  Chicago  BoMd  of  Tiae. 
'^rder*  executed  on  anr  of  theaboT*  i 
3  for  poronaae  and  •*!*  of  cotton  for 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
IS  to  S3  WllIIiuB  Street,  New  Torlt. 

■XKjnri  OBDBBS  rOB  FOTOBB  DBLIYMl 

COTTON 

at  Ue  inn»  TOBK,  LITBBPOOL  AND  NIIW  OB- 
UAN8  OOTTON  KCHAMOM.  Al*o  order*  tor 

COFFEE 

at  Ue  NBW  TOBK  OOFFM  ■XCHAHOK,  and 

ORAIN    AND    PBOYI8ION8 

at  tk*  NBW  YOBK  PBODDOB  BXCHAKOK  and 
the   OHICAOO  BOABD  OF  TBADM. 

PriTaU  wire*  to  all  Important  polnU  North,  South. 
"*  Bant  aiid  Wo»t. 

Atwood  Violett  &  Co., 

BANKERS   AND    BKOKEBS. 

Contract*  for  Cotton  FotoreDellTery  executed  on 

the  Liverpool,  New  Orlean*  and  New 

York  Exchanges. 

NEW  YOKK,         I     NEW  OKLEAN8, 
34.5B  Broad  Sireel.  I  190  Common  Street. 


F.    He    Prince   &    Co., 

BANKERS 

BOSTON,     MASS 

BieH  eEADB  INTE8TMENT8. 

Member*  of  New  York  and  Bo*ton  Stock  Kxohangoe' 


i 


Tisee*  made  on  cotton  conalgumenu 

PRICK.  RKID   dc  CO., 

Nerfalk,  Va. 

attention  gl»en  to  order*  for  cotton  for 
foreign  or  domMtlo  ehlpment. 


Hopkins, Dwight  &  Co., 

COTTON,   COTTONSEED    OIL 

AND 

SOUTHERN   PRODUCE 

COMMISSION    MERCHANTS 

U.9*m  i'i,  Cetton  Exehage  Balldlng. 
NKW  YOBK. 

OMtaTU*  0.  Hopkln*,      Lnclu*  Hopkln*  Smltb. 
Oharle*  D.  tUUer,  Samuel  Hopkln*. 


J.  o.  BUM*. 


oao.  B.  CHUBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

aa  Wllllaa*   Street. 
HEW  TORK. 


W.  D.  BOCNTKBI. 


AIABBT  L.  BOUOTBU 


W.  D.  Rountree  &  Co., 

C0MMI8ai0N  MBBCHANTS 

COTTON    EXCHANGE  BUILDING.  NEW 

YORK,  and  NORFOLK.,  TA. 

COTTON,  OOFFMI,  OBAIH,  PB0VI8I0HS   AND 


American  Exchange  Bank, 

ST.  LOITia,  MO. 

Capital,  -  «S00,000  I  Surplna,  -  SS'AS.OOtt 

PBTBB  NICHOLSON,  President, 

•"""*  ALVAH  MaAsUR^  Vlce-Ptegdent.^^^^ 

We  *end  DIBKIT  to  CTery  banking  point  In  Mo. 

UNITED    STATES    BONDS 

Bonght  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Bxchange, 
IS  WALL  8TBBBT,  SIBW  IfORK. 


STOCKS. 


Crenshaw  &  Wisner, 

!•  &  IH  Exchauge  Place,  New  York. 

COMMISSION    MERCHANTS, 

IliMtur*  of  the  Cotton.  CoflTee  and  Produce  Bxota'*. 

Ifliperlere  of  Bgyrtlan  Cotton. 

AoiHCT  or 

J.    PLANTA    tt    CO., 

ttexandria, ) 
Iverpool.    ( 

—  )»:( 

SULPHUR    MINES    COMPANY, 

or   TIROINIA. 
BlghOrado  Prritea,  free  from  AreenIa 


A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

BAMPLBS  AND  PICKINGS  A  8PKCIALTY. 
CHARLESTON.  8.  C; 

Correepondence  Solicited. 


We  hare  tor  *ale  tlntcla**  bonds,  paring 

6  1-2  to  6  per  cent  interest, 

well  secured,  and  which  we  are  oonfldont  wUl  sail 
higher  In  the  future. 

HATCH    &    FOOTE,   BankeFS, 

r  PINE  STREET,  NEW  YORK 


Geo.  H.  MCFadden  &  Bro. 

COTTON    MEECHANT8, 
PHILADELPHIA. 

LiriBPOOI.  COBBSSPONI)«NTS  .    ^_ 

Frederic  Zerega  St  Co, 
McFadden,  Zerega  dc  Co. 


COTTON    AND    GRAIN 

FOB  FirruBn  dbuvbby. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBXXKL    BCILDING,    PHILADKLPHIA. 

PriTaU  wirea  to  New   York  Stock  and  Cotton 
Bxehaage*  and  Chicago  Board  of  Trade. 

R.  T.  Wilson  &  Co., 


AND    COMMISSION    MBBOHANTS. 
«a  Well  Street.  Mew  ¥•>*. 


M.  T.  KaiNl.       WM.  BAT.       B.  F.  BYAKS,  SpOdaL 

Geo.  Copeland  &  Co., 

OOTTON  BROKERS, 

190  Pearl  Street,  -         New  York. 

Cotton  landed  at  mUls  from  Bonthem  market*  a 
*pe^tr.  Order*  for  future  dellTery  contract* 
executed  on  New  York  Cotton  Bxchange^ 


R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     ColTee     and     ProTlalon 

CommUsiou    Merchanta. 

Cotton  Exchange  BuUdIng,  NEW  YORK. 

COBBE8PONUBNCB  IMVITiBD. 


T.   Spencer  Turner, 

•^  SUCGBBSOB  TO 

Biinckerliofi,  TurneF  &.  Co., 

MANDFACTUBKB  AND  DBALKK  IN 

OOTTON  SAIL  DUCK 

AN!)  Au,  kutdb  or 

COTTON  C'ANVAS  FKLTINO  DUCK. 
CABCOVBRINQ  BAGGING, 

BAYENS  DUCK,  SAIL  TWINS,  AC, 

POPB  "  AWNING"  STBIPBS. 
AGKfl 
UNITED  STATES  BUNTING  CO. 
A  full  sapplT   aU  width*  and  Color*,  alway*  In 
lOA  Dnana  street. 


Fifth  Avenue  Hotel, 

nadlaon  Square,  Neiv  York. 

The  largest,  be*t*ppolnted  and  mo*t  Uberallj 
managed  hotel  In  the  dty,  with  the  moft  central 
and  delightful  location, 

HITGHOOOK,  DABUNS  k  00. 


Bliss,  Fabyan  &  Co., 

NEW  YOBK.  BOSTON.PHILADELPHIA  . 

BBLUHO   AOBNTS  FOB  LBADIHO  BBAMDS 
BROWN    and    BLEACHED    SHIRTINGS 
and    SHEETINGS, 
PRINTS,  DENIMS,  TICKS,  DUCKS,  *a 
Towela,  Qnllta,  White  Goods  and  Hoslerr. 
Dnllt,  Sheetingt,  <tc.,  for  Export  Trade. 


Edward  E.  Higgins, 

Expert  In  Street  Railway  Yalues  an* 

Economies, 

HaTemeyer  Bulldlns,  Cortlandt  St., 

Hfi.W.i;OBK. 


xmitk 
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ITMk  Viurt  Jmi-  » 


•r  SaktcrlptioB— Payable  !■  A4tum«: 


BatOmuXtmr.... 
POrauMoBtha.. 


Aunal 


Mx'ShSSL'SiiSSkc'i 


^.. .......  910  00 

....       6  00 

....     13  00 

tp<MtM»-       7  00 

-,    _ . J  vMUce)....4a  io«. 

do.  M.  ...ai  10.. 

at  160  MCM  U  laaaM  vmrr  other 
« •>  tba  iMt  aalaraairaor  Jaoaair.  Mar«b.  Mar.  Jalr,8»|iiemb«r 
••d  iror.aMr,  aad  fnralaiad  vttkoal  •ztos  ■hargs  to  all  Mbaerthor* 
•r  the  CaaoaicLB  for  ds  ■oalhe  m  leaaar. 

ne  aTATB  AVO  CiTT  Sfrrrunnvr  af  IM  facta  U  alao  (tvaa  to  ererr 
vaartv  aabaatfhar  at  ika  OHMNnoiA 

■abaertattaaa  vm  ba  inatlaai*  aatll  4a«alMT  aiJatad  atonpni. 
thapaMUan  aaaaat  ba  tmiai>li  lar  iiailimin  aalaaa  madt 
A rafu  or  br  Peat  Oflaa  or  Kipnaa  Boaer  ardaca. 

Plla  eer.rs  are  aoM  at  M  aaala  aaefe.  aad  ta  aaw  eaWeilben  for  » 
rear  oao  ai«  aoret  U  aopplM  wtthoat  caanre ;  poataaa  oa  tka  aaae  U 
ISeenU. 

Tera*  af  AdTertlalar— <Per  lack  tfaM). 
^ttaa.. fSMiThtaaMoana    aSttMat.fSSOo 

TwoMoalha        |8    -    )..  18  00|TwelTaKaa«lM5t    ••    >..  saoo 
fn»  abore  t«raia  for  one  month  %aA  apward  are  for  (taadlBC  earda.) 

Lob4ob  Acoato: 
llaeafa.  Eowabim  a  Butrm,  I  DnptnT  Oardaaa.  1.  C.  will  Uka  aob- 
awtpttoaa  aad  adrartlaaaoata.  aad  aapplr  alaala  aapho  of  the  aaprr 
at  la.  aaeh.  r^r~ 

wiuAAU  a.  DA»*.<^<V''!\r*...'*-  "*'•*  *  r...  Pnhiuherm, 
i  lU'i  William  «tre«(,^K8W  VOKM. 


torn*  a.  ru>TD. 


'h^ 


X  OM. 


CLEAR  I ya  HOVc^r.  hUTURNS. 

Tt-afoUowinK  tabi*.  made  np  by  t«leKTaph,  ate.,  Indicatn 
that  the  total  bank  clearliiKa  of  all  the  clearinK  howaa  of  the 
Cnit^Hj  Stafe  for  the  week  endinr  t<vday,  Jannary  n  hare 
been  |8t1.8Sej07  againat  iM«.77»j54S  bat  week  and 
|1.457.787,sn  the  oomapoedlBC  waak  laat  jaar. 


CLiAatsoa. 
arw  H 


Krw  TOTft. 


■•*ea  attlaa.  •  4ara  .  ._ 
Mli^iaa^ 

ratal  an  aMiai^faara.... 


J—umri  ML 


•aa4.iu.aT7 
Ti.iaa.iia 
•«.mMoi 
iLaasMT 

74.JMM1 

ti.4ai.iaa 
ia.MT4aa 


T»«al  an  «m«»  far  w>» 


iM.TM.aia 


rai.ara.tti 
iiajiMaa 


aaiMifciaT 


i«a 


«T4l41I.ia4 
MTOi^fOO 

M.at4.ata 
iMimaa 

•I.M0.1I1 

n.tia.oai 
iij«T.aTa 


ti.a44.tTa.*Ta 
:Te.ioa,iu 


•i.ti4.ST».tas 
MMar.m 


ai.4»T.7»7J»« 


The  full  detaila  of  clearinsa  tat  the  week  ooreml  hr  the 
abora  aiairniPDt  will  becirea  D«xt  Saiaplay.  We  canaot,  of 
eoarae.  rartUh  them  (o.day.  baak  elearioKa  brioc  made  np  by 
the  Ttriou*  cleariog  honaee  at  dooo  oa  Saturday,  aod  hence  in 
the  ab„Te  the  laat  iwanty-foar  bovra  of  the  wrrk  hare  to  be 
in  all  caara  eatinated,  aa  we  go  to  pnaa  Friday  ni«ht. 

Our  n»nal  detailed  «(nrea  tor  the  preriont  wrea,  corerlrn 
th«  rrtarna  for  the  panod  andinx  with  Saiurdar  noon.  Jan- 
?*f'  '•'*'_?"  "'""  ••  »•>•  comoaratire  total*  in  1803,  are  giron 
below.  The  aagrecate  ezeiiaaKra  ehow  a  drcrra»e  fro  ii  the 
pr.^iwM  m^k  of  aixly  million  dollan.  the  loaa  at  New  York 
Uin,f  twelr^llbooa.  Coatf»ai*d  with  the  correi.pon.liiK 
(- ri  .1  ,.f  1893  all  bat  arrao  of  toe  cl-irB  record  lowea.  aod  in 

IyVo""""*  *^J^  ••'**'•  ooMiry  there  U  a  fall  n(?  off 
Of  2w  »  per  oest.  Tba  moat  imp'irunt  peroentaitpo  of  d.  croa-<p 
tWt  wrrk  bare  hre«  atftaiokane.  7'.  '  '—  -  -nt :  Helena.  W«: 
CbaitaoooKa.  »•«:  Naahriile.  5>  nKh^m.  .M  7;  fort- 

lard  and  Milwaukea.  91-9  rarh.  m  r.    51-7.     ThroiiKh 

the  onortray  of  the  maoacer  of  tti.^  WinnipoK,  Manitobi. 
Clearinic-Hoaae  that  city  ia  now  included  ia  our  table. 


*  Hot  I*  •Ia4.«  la  I  o(  a  Is. 
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pToL.  Lvin, 


THE 


STATE  Al^D  CITY  Dtf  AUTM^NT. 

»ce  pmgv  141,  Ma,  143,  141,  145,  146,  I4T,  148 

and  14*  for  ou.-  State  kod  City  Departnieni. 

AU  •dTertisementa  with  reUUon  to  State  and  City  BondB 
will  likewh*  be  found  on  the  nme  and  (ollowinK  pages. 


THE  FINANCIAL  SITUATION. 

The  mo«t  memorable  event  of  the  week  has  been  the 
proposed  aale  of  Oorernment  bonds  to  replenish  the 
Treasury  cash.  This  transaction  will  no  doabt  impart 
■n  impulse  to  the  industrial  regeneration  now  in  prog- 
re«.  It  has  already  given  a  new  phase  to  the  business 
■itaation.  This  much  can  be  said  without  reservation— 
that  recovery  from  our  industrial  depression  was  impos 
■ihle  so  long  as  the  Treasury  situation  was  considered 
aiuafe;  and  furthermore,  to  have  entered  upon 
another  trying  contest  for  the  perfection  of  new 
fiutncial  legislation  with  the  Treasury  daily  growing 
weaker  and  the  public  mind  so  sore  and  sensitive 
as  it  now  is,  and  with  principles  (?)  and  opiniots  so 
peculiar  as  some  that  prevail  among  those  which 
make  a  large  pirt  of  the  body  of  our  national  legisla 
tors,  would  be  to  invite  if  not  to  court  another  panic. 
Consequently  this  action  cf  Mr.  Carlisle  will  be  es- 
teemed because  of  the  threatened  ills  the  public  has 
thereby  escaped  as  well  as  for  the  advantage  sure  to  be 
gained  through  it.  To  the  head  of  the  Treasury  De- 
partment the  event  we  assume  will  prove  a  great  rpliof. 
We  cannot  imagine  a  less  enviable  position  than  Sacre 
tary  Ca-lisle  his  held  since  he  took  offioe.  No  impo- 
oanious  debtor  was  ever  in  greater  straits  than  the 
Government  has  at  times  been.  For  days  and  weeks 
the  Treasury  transact.ions  have  been  a  kind  of  hand-to- 
mouth  afiEair,  and  hence  because  of  the  bank  notes  of- 
fered for  redemption,  the  offlcials  have  often  been 
troubled  when  business  opened  to  know  from  what 
loarce  they  would  obtain  the  cash  to  meet  the  obliga- 
tions presented  daring  otfioial  hoars.  The  ch'iDge  to 
a  balance  large  enough  to  permit  free  and  indepeudent 
action  cannot  fail  to  prove  a  sensation  highly  prized 
by  those  conducting  the  D  partment. 

We  review  the  year's  foreign  trade  statement  io 
a  substqiient  column.  This  week  the  figures  for 
December  have  been  issued  by  the  Bureau  of  Statistic?, 
and  we  give  the  monthly  totals  below  in  this  article. 
The  December  result  affords  a  striking  illustration 
of  the  general  trade  depression  which  prevailed  in  that 
month,  while  the  figures  for  the  last  six  months  reflect 
a  similar  condition  during  the  whole  of  that  period.  It 
seems  that  in  Dece^nber  1893  the  imports  of  merchan- 
due  were  only  $50,383,000  against  $65,126,356  in  1892 
and  $69,448,023  in  1891.  Hence,  compared  with  1891 
there  was  this  year  a  falling  off  in  imports  of  19  mil- 
lion dollars.  The  exports,  on  the  other  hand,  were, 
however,  somewhat  larger  than  a  year  ago,  being  $93,- 
633,000  against  $37,545,818  in  1892,  and  hence  com 
pared  with  1892  the  favorable  merchandise  balance  is 
given  at  $43,215,000,  against  a  favorable  balance  of 
only  $22,419,462  in  December,  1892.  Taking  the  ag- 
gregate of  the  figures  for  the  last  six  months,  and  it  ap 
pears  that  our  exports  have  exceeded  our  imports  in 
thai  period  of  1893  in  the  noteworthy  amount  of  $168,- 
202,363,  against  only  $50,064,295  in  1892.  This  is  a 
remarkable  change.  Moreover,  the  character  of  this 
comparison  will  no  doubt  continue  to  prevail  during 


future  months.  That  is  to  say,  cite  imp^rn  durin?  the 
remainder  of  the  fiscal  yeir  will  be  sm  iller  than  a  year 
ago, and  it  is  not  unlikely  that  the  experts  will  be  some- 
what larger.  Hence,  as  we  have  frequently  stid  du'ing 
past  months,  those  who  count  on  high  rates  of  exchange 
the  early  part  of  1894  are  likely  to  be  disappointed. 
We  seem  for  the  present  more  likely  to  import  than 
to  export  gold. 

Our  banks  have  this  week  made  another  large  gain 
in  reserve  and  also  in  deposits  by  reason  of  the  free 
arrivals  of  currency  from  the  interior.  T.iis  flood  of 
piper  money  is  producing  anomalous  results.  Evea 
last  Saturday  the  a;tuil  reserve  reported  whs  up  to  $224,- 
562,100  and  the  surplus  reached  $92,583,675;  deposits 
were  reported  at  $527,913,700,  or  $109,728,300  in  excess 
of  loans.  It  is  consequently  not  surprising  that  money 
is  put  out  on  short  time  at  very  low  rate?.  As  we 
state  below,  for  thirty  days  money  is  being  offered  at 
1^  per  cent  and  at  2  per  cent  for  ninety  days.  On  the 
other  hand,  since  the  announcement  of  the  bond  sale, 
it  is  stated  that  for  commercial  paper  there  is  a  dispo- 
sition to  ask  a  little  higher  rate  than  heretofore.  That 
is  to  say,  whereas  banks  have  been  inclined  to  accept 
lower  than  4  per  cent  for  paper,  they  are  now  disposed 
to  take  nothing  below  that  figure.  It  may  be  tliat  a  very 
considerable  portion  of  Mr.  Carlisle's  bond  offering  will 
be  taken  in  this  pity;  if  so  it  would  not  be  remarkable  if 
rates  should  be  better  later  on.  Still  if  we  are  to  have 
for  many  weeks  a  fresh  addition  to  our  supply  of  paper 
money  from  the  interior  bimilar  to  that  which  has 
flowed  in  here  the  last  two  weeks,  it  wi)l  call  for  a 
pretty  heavy  drain  on  the  part  of  the  03vernment  to 
impart  any  considerable  stability  to  rates  hero. 

Money  on  call  represented  by  bankers'  balances  has 
loaned  at  |  of  1  per  cent  and  at  1^.  averaging  about  1. 
Renewals  have  been  at  1^  to  2  per  cent,  and  banks  and 
trust  companies  quote  2  per  cent  as  the  minimum, 
while  some  obtain  2^  percent;  it  is  ni.  necessary  to 
say  that  the  supply  is  abundant  and  increasing.  Time 
money  is  fret  ly  offered  by  local  and  out-of-town  lend- 
ers. As  lenders  are  actively  competing  for  the  little 
business  that  is  being  done,  and  as  the  inquiry  is  small 
and  confined  to  a  very  few  commission  houses,  rates  are 
lower  again.  As  heretofore  stated,  quotations  are  at 
the  unprecedentedly  low  rates  of  1^  per  cent  for  thirty 
days,  2  per  cent  for  sixty  to  nine  y  dajp,  2^  to  3  per 
cent  for  four  months  and  3  to  3^  per  cent  for  five  to  six 
months.  Commercial  paper  is  in  good  demand  from 
city  and  interior  banks  and  capitalists.  One  feature  ia 
an  inquiry  by  merchants  who  are  thus  seeking  to  employ 
idle  capital  until  their  trade  improves.  The  supply  of 
flrit-class  paper  is  light,  but  the  supply  of  the  ordinary 
quality  is  good  ;  the  latter,  though,  does  not  meet  with 
ready  sale  and  only  those  ntmes  which  will  pass  a  close 
examination  are  taken.  Rates  are  3  J  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable  ;  3i  to  4^  per 
per  cent  for  four  months  commission  house  names  and 
5  to  6  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run. 

The  feature  abroad  this  week  has  been  the  adoption 
by  the  French  Senate  of  Finance  Minister  Burdeau'a 
plan  for  the  conversion  of  the  4J  par  cent  rentes  into 
3i  per  cents.  It  is  offijially  announced  that  the  Indian 
Government  will  not  impose  an  import  duty  upon  silver 
for  the  purpose  of  sustaining  the  price  of  the  rupee. 
The  Bank  of  England  rate  of  discount  remains  un- 
changed, although  discounts  of  sixty  to  ninety-day  bank 
bills  have  b^en  reported  by  Cible  as  low  as  If  per  cent, 
the  quotation  yesterday  being  1^  per  cent.     The  opne 
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m&rke:  rate  at  Ptiia  is  2^  per  cent,  at  Berlin  ic  is  2| 
per  cent  and  at  Frankfort  2}  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  Eaglsind 
gained  £T26,565  bullion  during  the  week  and  held  at 
the  close  £:;j6,540,555.  Our  correspondent  farther  ad- 
rises  ns  that  the  gain  was  due  to  the  export  of  £40,000 
to  Spain,  to  receipts  from  the  interior  of  Great  Britain 
of  £661,000  and  to  imports  of  £146,000,  of  which  £''>4,- 
000  ware  from  Egypt,  £43,000  from  Denma-k  and 
£39,000  from  other  sources. 

The  foreign  exchange  market  has  been  dall,  narroir 
and  almost  featureless  this  week.  The  mail  receijtti  of 
e^mmercial  bills  on  Monday  were  disappointing! j 
small  and  the  tone  of  the  market  grew  firmer  during 
the  day,  and  there  was  an  adranoe  of  half  a  cent  per 
pound  sterling  in  rates  by  some  of  the  drawers.  Tie 
indications  pointed  to  a  lighter  movement  of  cotton  ia 
the  ne«r  futnre;  the  exports  of  breadstuff;,  though 
moderately  large,  did  not  yield  enough  bills  to  m^ku 
any  decided  impr(8«ion,  and  tiie  demand  for  remittance 
and  for  settlement  kept  the  market  quite  bare.  On 
Tuesday  afternoon  there  was  a  farther  fractional  a<i- 
▼anoe  in  actual  rates,  due  to  an  increasing  inqairy  from 
ngar  acd  coffee  importers.  On  Wednesday  the  market 
bad  a  declining  tendency,  though  receipts  of  commercial 
bills  were  small  and  the  market  was  mainly  affected 
by  a  lighter  demand  from  remitters  and  partially  by 
the  expectation  that  the  Secretary  of  the  Treasury 
wonld  issne  bonds.  0  je  feetare  was  a  relatirely  better 
inquiry  for  long  than  for  short  bills,  which  male  the 
rate  fur  the  former  a  shade  firmer.  On  Tanrtday 
news  of  the  action  of  Mr.  CArlisle  in  ordering  an  issue 
of  6  per  cent  bonds  induced  remitters  to  hold  aloof 
from  the  market,  and  the  tone  was  dull  and  barely 
■teady  aU  day.  Yeaterlay  the  same  conditions  pre 
Tailed,  with  the  tone  a  li'.tle  firmer  at  the  cloae.  The 
opinion  expressed  by  the  leading  bank-»rs  is  that  there 
will  be  no  important  change  in  the  market  in  the  neiir 
future.  Cutton  bills  are  likely,  in  their  judgment, 
to  continue  small,  as  the  export  morement  is  subaid 
lag.  European!  manifest  little  or  no  dispoiition  to 
trade  extensirely  in  Aneriotn  securities  until  the 
railroad  situation  shows  mora  decided  signs  o' improve 
ment, and  although  simeo'  the  German  bink«rs  are  ex 
ecuting  orders  for  ioTestment  in  first-clais  stock*  and 
bonds,  the  buying  is  in  comparatiTely  limited  Twlmie» 
and  the  bill*  reiultiog  therefrom  are  promptly  abiorVd. 
The  pnrcbasts  of  long  sterling  fur  iuTeument,  whicli 
have  until  recently  been  among  the  feature*  of  the 
market,  now  seem  to  have  enti-^ely  ceased,  partly  b  - 
canse  of  the  high  figures  for  theie  bills  and  alto  in oi- 
■eqncnce  of  the  easier  discounts  in  Lmd  >n  and  on  the 
Continent;  but  it  is  poniblu  that  if  money  here  doe^ 
not  become  more  active  or  give  evidence  of  being  more 
remunera  ive'y  employed  on  ti  ne,  tbi*  buying 
for  invtstment  may  be  renewid  to  a  moderate 
extent.  Tiie  arbitrage  operations  have  little  in 
flacnce  either  way  They  are  often  nndnlj 
nagnifled  for  speculative  effect  and  muoly  consist  in 
trading  fur  a  quick  turn  upon  the  market.  So  far  as 
the  new  issue  of  bonds  is  concerned,  while  some  b  ink- 
ers express  the  opinion  that  Europeans  will  s  ek  to 
obtiin  some  of  thom,  other  bankers  are  confident  thit 
the  inne  will  bo  absorbed  at  home  and  that  th «  suc- 
cessful placing  of  the  bonds  will  esUbliah  confidenc} 
In  the  Treasury,  which  ha«  been  somewhat  shaken  by 
the  recent  rapid  decreaw  of  the  gold  reserve.  The 
following  Uble  showi  the  daily  changes  in  rates  by  the 
leading  drawers.  I 
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The  mirket  closed  a  little  flrjier  on  Friday  at  4  85| 

to  4  86  for  60-day  and  4  87i  to  4  88   for  sight.     Ritea 

for  actual  business  were  4  84}  to  4  85  for  long,  4  86^  to 

4  86}  for  short,  4  86}  to  4  87  for  cable   transfers,  4  84 

to  4  84^  for  prime  and  4  83^  to  4  83}  for  documentary 

oommercial  bills.     The  statement  referred  to  above  of 

United  Stites  exports  and  imports  for   December  and 

the  months  preciding  is  as  follows. 
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We  sobj  >in  the  totals  for  merc'iandise,  goM  and 
silver  for  the  twelve  months  for  six  year*. 
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*  StMM  ar  lapvru. 

Ai  already  fated,  the  forejoin^  Qgtrii  are  reviewed 
at  length  in  a  snbs?qnent  article. 

R-tnras  of  railway  groei  earning!  for  the  second 
week  0*  Jtnnary  are  now  comi'ig  in,  and  the  indi- 
cations point  t>  abetter  showing  for  that  week  than 
fir  either  of  the  two  weeks  preceding.  I:  is  not 
possible  to  affl  m  positively  thit  this  will  be  the  case, 
since  only  a  par;  of  the  returns  have  yet  been  received, 
but  thete  early  stttemonti  havj  b;en  a  good  guide  to 
the  general  result  in  other  wjekn,  and  dinbtless  will 
prove  »n  ag  un.  Tberef  ire  it  is  encoaraging  to  find 
that  the  aggregate  of  38  roads  fur  the  second  week 
shows  a  I'jei  of  only  9-65  per  cent,  whereas  for  the 
first  week  of  the  month  our  complete  compilation 
covering  70  roads  records  a  decrease  of  14-28  per 
cent,  and  for  the  fourth  week  of  December  the 
loM  was  as  much  as  16-87  per  cent.  The  Chicago  Mil- 
waukee &  S  .  PauI  is  one  of  the  roads  which  still  re- 
port very  heavy  losses,  but  eve.i  in  that  case  there  is  a 
chang)  for  th?  better,  as  th)  road's  decrease  for  the 
second   week   is  only  $120,047,  or  about  20  psr  cent. 
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mgiiiuU  a  Jeoreaae  in  the  first  we«k  of  January  of  1176,- 
3(4  or  neaxlj  27^  per  c«Dt. 

A»  regardd  the  courso  of  the  netearainga,  «re  give  on 
Another  page  our  rerieir  for  the  month  of  Novdmber, 
and  the  retnlta  are  not  quite  up  to  expectatioas,  as  the 
low  in  gro«  is  larger  than  early  reports  hid 
led  one  to  suppose  it  would  be,  aad  there  is 
also  quite  a  heary  loss  in  net  notvnthstanding 
the  economies  in  operation  practiced  by  the  managers 
of  the  roads.  Among  the  larger  oompanios  the  Union 
Pacific,  whose  figures  have  been  furnished  this  week, 
has  a  better  return  than  for  the  months  preceding, 
though  the  losses  are  still  Tory  heavy,  reaching  for 
November  $926,18!)  in  gross  and  $371,436  in  net ;  in 
October  the  loss  in  net  had  been  9555,117,  in  Sep- 
tember 1840,454,  in  August  $870,510.  A  fev  roads 
hare  already  furnished  returns  for  the  moath  of 
December,  a  month  later  than  the  general  statement 
given  by  us.  Tbe  Baltimore  &  Ohio  is  one  of 
these  and  its  exhibit  is  of  the  same  character 
as  for  most  other  recent  months,  a  large  loss 
in  gross  being  attended  by  a  still  larger  re- 
duction in  expensas,  thus  yielding  a  giin  in 
net;  the  statement  shows  that  as  compared  with  De- 
cember, 1892,  and  taking  the  lines  east  and  west  of  the 
Ohio  River  together,  there  is  a  decrease  of  $323,975  in 
gross  earnings,  a  decrease  of  $335,023  in  expenses  and 
an  increase  of  $11,048  in  net.  The  C3mpany's  fiscal 
year  begins  with  the  first  of  July,  and  for  the  six 
months  from  that  date  to  December  31  gross  earnings 
have  fallen  off  $;t62,011,  wl^ile  expenses  have  been  re- 
duced $1,473,563,  leaving  $511,552  more  net  than  for 
the  same  six  months  of  the  year  preceding.  The  Pitts 
burg  Cincinnati  Chicago  &  St.  Louis  has  also  issued 
its  December  exhibit  this  week.  Tae  road  forms  part 
of  the  Western  system  of  the  Pennsylvania  Riilroad; 
a  decrease  is  reported  in  gross  for  the  month  of 
$152,048,  offset  by  a  decrease  of  $138,939  in  expensep, 
leaving  a  loss  in  net  of  only  $13,109.  For  the  twelve 
months  of  the  calendar  year  the  road  has  $417,759  de- 
crease in  gross,  $337,132  decrease  in  expenses  and 
$80,627  decrease  in  net.  The  Nashville  Ohattanoog* 
&  St.  Louis  in  December  lost  $72,175  in  gross  but  only 
$9,342  in  net ;  for  the  six  months  from  July  1  the  loss 
is  $404,301  in  grojs  and  $66,630  in  net.  The  company 
has  this  week  declared  the  li  per  cent  dividend  due  last 
Nov.,  butr  which  had  been  deferred  till  Feb.  1. 
The  (teorgia  Railroad,  another  Southern  company,  in 
December  lost  $9,047  in  gross  but  gained  $19,226  in  net; 
for  the  six  months  from  July  1  with  a  decrease  of  $60,- 
514  in  gross  there  is  an  increase  of  $60,483  in  net. 
The  West  Virginia  Central  &  Pittsburg  for  December 
reports  grois  of  $79,866  against  $95,290,  and  net  of 
$31,C26  against  $35,963;  the  San  Francisco  &  North 
Pacific  gross  of  $58,932  against  $58,896,  and  net  of 
$16,459  against  $10,538,  and  the  Quincy  Omaha  & 
Kansas  City  $21,305  against  $21,409,  and  net  of  $3,685 
against  $6,483. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With  the  Sub-Treasury  operations  the  result  is 
iollows. 
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Bknka' Interior  moTemeiit,**  kbove 
Snb-Tnaaary  operatloua ... 


Bankt. 


$11,981,000 
18,400,000 


Outo/ 
Bankt. 

$1,995,000 
16,400,000 


Nei  Change  in 
Bank  Holdinge. 


Oaia  $9.98li,00O 
Gain    3,000.004 


tl7.39».000  gain.  18.986.000 


Total  Hold  and  lenal  tandew $30  881.000  i 

The  following  table  indicates  the  amount  of  bullion' 
in  the  principal  European  banks. ' 
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80,849,000,10.283.000 
10,265.000,16.236.000 

4.017,000,  6,883.000    11,000.000 

8,016.6671  1.608,333      4,525.000 

7,918.000    7,143,000    15,061,000 

Tot.llll>week|l60.69e.222  9i!611.7«8  243.1'  7.913  146.091.728 
rot.  I  re  r.  w'k  150.065.413  92.865.128  3«2.9  J0,541  163,176.838 

*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  la  the  Baulc  ot  Germany  and  tlie  Bunk  ot  Belgium  is  made 
from  the  best  estimate  we  are  able  to  ohtaiu;  in  neither  case  is  It 
claimed  tu  be  accurate,  as  thoee  banks  make  no  distiucllon  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  w* 
kalieve  tbn  division  we  make  Is  a  clotie  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  bead  of  the  column,  they  are  the  re- 
turns issued  nearest  to  that  date— that  is,  the  latest  reported  fl(;are«. 


SECRETARY    CARLISLE'S    TREASURY 
POLICY. 

The  action  of  Mr.  Carlisle  in  issuing  a  call  for  fifty 
million  of  ten-year  five  per  cent  bonds  to  replenish  the 
Treasury  reserve  will  meet  the  hearty  approval  of  com- 
mercial and  financial  classes.  The  Secretary  has  ever 
since  he  took  office  been  confronted  by  a  most  unfor- 
tunate state  of  affairs.  As  long  ago  as  December  24, 
1892,  nearly  thirteen  months  ago,  we  stated  that  "we 
greatly  pity  the  coming  Secretary  under  the  new 
Administration;"  and  we  think  the  present  head  of  the 
Finance  Department,  with  the  straightened  circum- 
stances under  which  he  has  been  forced  to  conduct 
affairs,  has  stood  decidedly  in  need  of  pity.  On  the  4th 
of  March  following  (page  353)  we  wrote  that  "never 
since  the  war  closed  have  the  embarrassments  be- 
queathed to  succeeding  officials  been  as  great  as  now." 
In  that  review  of  the  Government  finaaciil  situation, 
facts  were  given  which  showed  that  the  Secretary 
entered  upon  his  work  with  no  available  surplus  in  the 
Treasury,  with  his  free  gold  reduced  to  3i  million  dol- 
lars, with  a  shortened  revenue,  and  with  enlarged  dis- 
bursements jn  prospect.  After  a  full  presematioa  of 
thd  existing  conditions,  we  closed  the  article  with  the 
remark  that  all  "this  should  be  understood  at  the. 
start,"  for  such  knowledge  was  not  only  "useful  in 
moderating  public  expectations,"  but  was  needful,  as  a 
basis  for  future  judgment,  "fair  to  Mr.  Carlisle,  who 
had  no  part  in  creating  the  environment  of  the  Depart- 
ment" the  duties  of  which  he  assumed  on  that  day. 

We  recall  these  statements  only  because  no  correct 
estimate  of  the  present  crisis  and  of  the  relief  proposed 
can  be  reached  without  having  before  us  the  surround- 
ings of  the  position  into  which  on  the  4th  of  March  tha 
then  new  Secretary  was  installed.  From  that  day  to 
this  the  Treasury  situation  has,  with  one  or  two  tem- 
porary reactions  due  to  special  causes,  been  growing^ 
more  and  more  critical.  First  came  the  results  of  the 
panic,  a  natural  sequence  of  our  currency  entanglement; 
next  came  the  extra  session  of  Congress  and  the  repeal 
of  the  purchasing  clause  of  the  silver  law.  Toe  latter 
act  it  was  hoped  by  both  the  Government  and  the  pub- 
lic at  large  would  restore  confidence  in  Europe  as  welf 
as  in  America,  furnish  us  with  new  supplies  of  foreign 
cipital,  and  so  give  our  industries  a  fresh  impulse  and 
add  to  the   Government  revenues.     Tneie  hopes  were- 
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not  realized.  It  is  not  worth  while,  however,  to  repeat 
the  details  of  the  experiences  and  disappointments  the 
ooantry  suffered.  Every  one  understands  full  well 
how  business  revival  has  been  delayed,  keeping  Cus- 
toms duties  and  internal  revenue  taxes  unprodnctire, 
chiefly  through  the  non-action  for  so  many  weeks  of 
the  St-nate  on  the  silver  repeal  bill  at  the  extra  session, 
and  after  that  by  the  meeting  of  Congress,  by  the  pro- 
posed tariff  changes,  and  by  the  threatening  condition 
of  the  Treasury. 

But  it  may  be  asked  why  if  the  Government's  financial 
status  was  so  critical,  growing  worse  month  by  month, 
has  it  not  been  sooner  relieved  ?  We  can  only  say  that 
nnder  the  circumstances  which  have  existed  the  bond 
proposal,  in  our  opinion,  could  hardly  have  been  issued 
much  earlier.  It  was  only  proper  that  the  Adminis- 
tration should,  if  possible,  wait  and  give  Congress  the 
opportunity  to  provide  a  new  security  for  the  lelief  of 
the  Treasury.  Without  doubt  such  a  law  was  desira- 
ble. The  Secretary  made  his  withes  on  that  point 
known  in  his  report,  and  so  far  as  the  opportunity  has 
offered  he  has  been  nrging  speedy  action  since.  Prom, 
however,  his  earliest  utterance  with  reference  to  a 
bond  issue  he  has  announced  that  he  should 
not  hesitate  to  use  the  power  and  authority  he 
already  had  if  the  state  of  the  Treasury  reserve 
made  such  action  at  any  time  imperative.  On  the 
other  hand,  VongTeta  during  this  wnion  haa  been, 
still  is,  and  is  likely  te  be  for  some  time,  peculiarly  situ- 
ated in  the  matter  of  legifUtion.  A  new  tariff  law  has 
been  framed  and  the  measure  is  now  pending  in  the 
Honte,  while  the  whole  coantry  most  eagerly  de»iresto 
have  the  uncertainties  which  inch  legislation  opens  de- 
termintd  without  delay.  Recently  too  it  hM  become 
quite  evident  that  an  attempt  at  present  to  formulate 
and  pass  a  bond  law  would  introduce  a  oontest  in  which 
purties  would  divide  very  much  aa  they  did  on  the  sil- 
ver repeal  bill,  and  that  conae<iuently  the  struggle 
would  be  long  and  would  materially  interfere  with 
ipeedy  action  in  reference  to  the  propoeed  tariff 
changes. 

Under  these  oircumstancea  it  apparently  became  for 
the  time  being  impossible  to  perfect  new  flnanciul 
legiflation,  although  the  ctitieal  position  of  the  Treas- 
ury has  developed  rapidly  of  late.  lodted  the  crisis 
which  has  io  long  threatened  has  been  creeping  on  with 
a  more  steady  and  accelerated  pace  in  recent  months; 
and  it  only  retjuired  the  added  interest  payments  on 
the  first  of  .January  to  diacloae  most  clearly  the  lean- 
ness of  the  Government  situation.  This  can  better  be 
made  apparent  by  our  usual  compilation  of  the 
Trrasnry  cash  holdings  than  in  any  other  way 
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a  little  lees  than  83  million  on  the'  first  of  December 
and  80}  million  on  the  first  of  January.  Further- 
more, under  date  of  January  13ch  Mr.  Carlisle  shows 
in  his  letter  to  Senator  Voorhees  (which  we  give  in  a 
subsequent  column)  that  his  payments  during  coming 
weeks  are  to  be  large,  and  that  his  balance  bids  fair  to 
steadily  decrease  until  business  revives  and  his  ravenuea 
improve.  Obviously  these  facts  more  than  justify  the 
Secretary's  conclusion  that  there  was  "urgent  ne- 
cessity for  such  immediate  action "  as  would  at  once 
replenish  the  coin  reserve,  for  only  in  that  way  would 
the  Department  be  enabled  "to  continue  the  payment 
of  public  expenses  and  discharge  the  obligations  of  the 
Government." 

This  bond  call  has  a  further  feature  besides  its  time- 
liness to  recommend  it,  a  feature  which  will  add  to  its 
helpfulness  in  restoring  confidence  and  business  ac- 
tivity. We  refer  to  the  fact  that  the  call  is  for  the  sale 
of  50  million  of  bonds,  and  consequently  will  bring  into 
the  Treasury  even  at  the  upset  price  58^  million  dollars; 
indeed  the  amonnt  realised  will  no  doubt  be  more 
than  that  for  the  bonds  will  sell  at  a  higher  price  than 
the  minimum  fixed  npon.  This  is  a  wise  provision,  as 
it  probably  ensores  not  only  the  present  but  also  the  fu- 
ture condition  of  the  gold  reserve,  and  leaves  in  addi- 
tion a  fair  working  balance  in  the  Treasury.  The 
early  rumors  with  reference  to  the  amount  of  bonds  to 
be  sold  pat  H  at  a  lower  figure,  and  if  that  had  been 
the  real  limit  the  proceeds  of  the  loan  would  not  much 
more  than  have  made  good  the  present  deficiency.  We 
presume  that  coarse  was  never  contemplated.  It  would 
have  proved  a  mistake,  and  would  have  left  the  Sec- 
ret*ry  subject  to  another  strugg'e  with  an  impoverished 
Treasury.  It  is  to  the  commercial  public  a  reassuring 
circumstance — one  which  must  have  a  material  and 
favorable  influence  on  the  business  situation  as  the 
season  advances — that  the  Treasury  condition  instead  of 
being  a  source  of  weakness  will  be  a  source  of  strength. 


A    more  complete  exposition   of  the  extreme  need 
there  was  for  the  Secretary's  action  coald  not  be  made 
than   this  statement  presents.     The  gold  leaerre  ac 
cording  to  the  Treasury's  6gares  published  yesterday, 
January    19th,  is   fhown  to  have  fallen   to  69J  million 

dollars;  that  total  compares  with  93J  million  on  the  ^ 

first  of  October,  84i  million  on  the  firs:  of  .Vovember,    of  »168,202,"o00,  whereas  the  excew  for'^the  six  monclia 


OUii  FOR  BIOS  TRADE  IN  IS^tt. 

In  the  foreign  trade  as  in  the  domestic  trade  the 
year  1893  waa  a  noteworthy  one,  and  aa  in  that  cue 
also  there  was  a  sharp  difference  between  the  results 
for  the  first  half  and  the  results  for  the  second  half  of 
the  year.  In  the  first  half  merchandise  exports  de- 
clined heavily  (as  compared  with  the  corresponding 
period  of  the  year  preceding)  while  merchanJije  im- 
porta  increased,  with  the  result  that  on  Jane  30  there 
was  an  excess  of  imports  for  the  six  months  in  1893  of 
68f  million  dollars,  against  an  excess  of  exports  in  the 
••me  six  months  of  189;2  of  47^  million  dollars,  a  dif- 
ference against  1893  of  over  116  million  dollars.  It  ir 
true  that  the  outcome  in  these  six  months  of  1892  had 
been  more  than  ordinarily  favorable.  It  is  equally 
true  that  in  1893  the  result  was  more  than  ordinarily 
adverse,  for  while  there  has  been  an  excess  of  mer- 
chandise imports  in  this  period  of  other  recent  yearr, 
the  excess  has  been  very  much  smaller  in  amoutt 
than  during  1893. 

In  the  second  half  of  the  year,  under  the  intluence  of 
the  panic  and  the  industrial  depression  which  fallowed, 
the  foreign  trade  situation  changed.  Exports  be^an  to 
run  ahead  of  the  correspond iug  period  of  1892.  and  at 
the  same  time  imports  fell  off  and  underwent  marked 
contraction.  \i  a  result  of  these  two  movements,  we 
now  find  at  the  end  of  the  six  months  an  excess  of  mer- 
chandise exports  over   merchandise  imports  in  the  sum 
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of  1892  WM  only  $50,064,000,  »  difference  in  faror  of 
18V3  for  thia  period  of  118  million  dollars.  The  eSacts 
of  the  c'langa  are  roflocted  in  the  gold  moremsnt, 
though  it  is  needless  to  say  that  in  that  ca^e 
other  canses  have  also  b^en  operatiTe  to  alter 
the  character  of  the  same.  In  the  six  months 
from  July  to  December  in  1893  we  expirted 
net  of  gold  125,548,000;  in  the  six  months  from  July 
to  December  in  1893  ire  tmported  $54,954,000  net.  Tae 
coarse  of  the  silver  movement  likewise  has  been  note- 
worthy. The  exports  of  the  metal  had  baea  larger 
than  in  1892  even  in  the  first  six  montis;  bat  in  the 
second  six  months  when  the  Gjrernmeat  parchases 
were  first  diminished  and  then  through  the  passage  of 
the  silver  repeal  bill  stopped  altogether,  thus  forcing 
producers  to  find  a  foreign  market  for  their  product, 
the  difffrence  became  very  marked  between  the  t^o 
years.  In  illustration  it  is  only  necessary  to  state  that 
while  in  the  last  half  of  1392  the  net  silver  experts 
were  bat  17,666,000,  in  the  last  half  of  1893  the  net 
exports  were  as  much  as  $17,977,000. 

All  the  figures  here  givjn  are  based  on  the  prelimin- 
ary statement  of  the  oouatry'd  foreign  trade  for  Djcem- 
ber  issued  this  week  by  the  Bureau  of  Statistics  at 
Washington,  and  the  results  are  not  only  interesting 
becaase  of  the  great  changds  which  we  have  noted,  but 
because  of  the  promptitude  with  which  the  statement 
has  been  compiled,  Mr.  Ford,  the  Caiet  of  the  Bureau, 
having  famished  the  figures  to  the  press  oa  Tuesday, 
oronlysixteeadaysafcer  the  close  of  the  pariodto  which 
they  relate.  December  by  itself  makes  perhaps  as  strik- 
ing an  exhibit  as  any.  For  this  month  exports 
were  93f  million  dollars  in  1893  against  87^  million 
dollars  in  1892,  and  imports  50^  million  dollars  against 
over  65  million  dollars,  leaving  a  balance  in  1893  nearly 
double  that  of  1892 — that  ij,  43^  million  dollars  agiinst 
22J  million.  The  silver  movement  further  increased 
the  balance,  the  net  silver  exports  in  Djcembsr  1393 
having  been  4J  millioa  dollars  against  2J  million  dol- 
lars in  December  1892.  These  changes  have  also  had 
their  effeat  upon  the  gold  movement,  though  the  dif- 
ference there  has  been  smaller  thai  one  would  have 
looked  for  in  ordinary  circumUaac3s;  it  is  at  leas!; 
worthy  of  remark  that  with  such  a  heavy  balance  on 
the  merchandise  and  silver  export  movemont,  thsre 
should  have  been  a  net  outflow  of  g>ki  even  though 
less  than  two  millioa  dollars  in  amouat;  in  Djcein)CT 
1892  the  net  outfl  )w  was  somowhat  over  11 J  mlili  in 
dollars. 

Tae  large  m^jhaadise  exports,  while  in  one  sense  a 
favorable   feature,  also    have   another  aspect.    They 
were  made  under  very  unfavorable  coiditions— a nde- 
the  stress  of  necessity    it   would  seam  ia  maay  cases  ; 
that  is  to  say,  our  producers  foand  that  they  cou'd  get 
only  very    low    prices    for    their    products,  and  wore 
obliged  because  of  their  necessities  to  let  the  proluci 
go   at    these  low    figures.      The     December    exhibi', 
furnishes    very    striking    evidence    on    this    pjint. 
Thus  we  shipped  in  that  month  over  a  million  bales  of 
cotton  (1,001,742  bales)   as  against  only  612,065  bales 
in  December  1892,  the  movement  being  larger  even 
than  the  exceptionally  large  movement  of  1801,  when 
991,512  bales   went  out.    Bat   the  average  price  ob- 
tained on  the  1893  exports  was  only  7-9.3   cents  per 
pound,  as  against  9  20  cents  in  1892  and  8-86  cents  ia 
1891.     So,  too,  ia    the    case  of    other    articles.     Of 
wheat,    as     it     happens,     we    shipped    much    less 
in    the     month    of     1393     than     in     1892,    and 
Btill  less  than  in  1891.    Bat  even  for  this  diminished 


quantity  we  could  get  an  average  of  only  65  cents  a 
bushel,  against  an  average  in  December  1892  of  77*7 
cents  and  an  average  in  December  1891  of  $1  06. 
Low  prices  have  been  a  general  adverse  feature  ia  the 
situation  for  some  time — in  the  foreign  trade  as  else- 
where— but  during  the  last  few  months  new  records  in 
this  respect  have  been  established,  and  the  increase  in 
the  value  of  the  merchandise  exports  which  has 
occurred  during  these  months  has  bnen  made  in  face 
of  this  element  tending  to  diminish  the  totals.  We 
now  present  a  table  to  sho  n  the  values  of  the  mer- 
chandise exports  and  imports  for  the  calendar  year 
1893  as  compared  with  the  years  preceding.  It  is 
proper  to  stste  that  the  import  totals  for  1892  have 
been  corrected  by  the  Bureau,  so  as  to  allow  for  the 
error  of  over- valuation  which  had  been  made  in  report- 
ing the  imports  from  countries  having  a  depreciated 
currency. 

XBKCHA!n>ISE  EXPOBTS  AND  IMPOBTS  (CALENDAR  TEABS.) 


Calendar 
Tea: 

BxporU. 

Impart*. 

Bxcta. 

7\)ial  FortigA 
Trad'.. 

I8T0 

* 
403,536.010 
460.358.088 
463,817,918 
567.757,387 
669.373,553 
610,947.438 
690,665,889 
680,308,41* 
787,09.',07S 
765.159,885 
889,6e3,ai 
833,549,187 
767,981,916 
795,809,318 
749,369,488 
683,849,7et> 
713,404,081 
715,801,014 
991,780,743 
887,106,347 
857,508,548 
970,509,648 
933.420,960 
876.148.(183 

t 

►  491,138,058 
673.111,099 
665,964,699 
695,848,018 
668.115,907 
603,158,936 
487,347,185 
481,848,300 
431,318,483 
513,608,796 
696,807.178 
670,809.148 
758,843,507 
687,088,816 
689,891,360 
637,368.873 
683,489,189 
708,813,478 
785,808,714 
770,5«»,18l 
823,397,788 
888.389,943 
840.930,965 
77e,74S.«8l 

% 

Imp.   67,549,013 
Imp.  lli,759,011 
Imp.  187,188,751 
Imp.   87,4J0,I81 
Exp.     7,759,616 
Exp.     7,791,486 
Exp.  163,319,481 
Ktp.  110,058,118 
Bxp.  305,879,590 
Bjp.  851.557.0*9 
Exp.  198,87t<,819 
Exp.  193,339.979 
Exp.  15,133,439 
Bxp.lOS.US.lOO 
Sxp.  120,104,583 
Exp.  lOO,Sn,185 
Exp.  49,971.388 
Exp.     8,48J,568 
Imp.   33.411,971 
Exp.   59,579.361 
Bxp.   34,104,388 
Bxp.  148,188,703 
Exp.   97,431..705 
JBxp.    »».4n8.348 

$ 

864.718,068 

tSTl 

1,033,468.187 

IgTS 

l,18l,30a,64T 

1878  

1,163.003,915 

1874 

1, 131,933.460 

1878 

1.014,100,358 

18TO 

1.018.013.794 

18T7 

1,100,548,71* 

1S78 

1,108,901,656 

1879 

1,878,788,6*1 

1880 

1,586.490,598 

1881 

1,5  '3,758,575 

1888 

1,580,885,453 

1888 

1,488,875,53* 
1,373,688,*88 
l,}79,118,47l 
1,379,333,810 
1,484,119,688 
1,4;9,963.457 
1,597.938,331 
1,630,900,874 
l,798,830,58» 
l,77i*,351,815 

1884  

1885 

1886 

18<7 

1888 

1889 

1880 

1891 

189* 

1368 

1.66  f.(»93.704 

Ic  will  be  observed  that  notwithstanding  the  im- 
provement in  the  exports  the  latter  half  of  1893  the 
total  for  the  twelve  months  falls  much  below  the  total 
for  the  twelve  months  of  1892,  the  aggregate  being 
$876,148,023  for  1P93  as  against  $938,420,060  for  1892, 
a  decrease  of  over  62  million  dollars.  In  the  calen- 
dar year  1891  the  exports  were  as  much  as  $970,509,046. 
In  the  imports  there  has  been  a  decrease  as  compared 
with  the  year  preceding  of  over  64  million  dollars,  the 
aggregate  being  $770,745,681  against  $340,930,955. 
Tne  result  of  this  decrease  in  both  exports  and  i.nports 
is  that  while  the  balance  on  the  export  movement  is 
slightly  larger  than  in  1892,  bjing  $99,403,342  against 
$97,489,705,  the  total  trade  stands  at  only  $1,662,893,- 
704  agiinst  $1,779,351,615— that  is,  sho ^s  a  contrac- 
tion as  far  as  values  are  coacerned  of  116i  million 
dollars.  Compirei  with  the  year  before,  which  was  the 
year  of  heaviest  trad-^,  the  contraction  is  136  million 
dollars. 

The  decline  in  the  imports  must  of  course  be  referred 
to  the  panic  and  the  great  prostration  of  all  our 
industries — at  least  that  may  be  regarded  as  the  con- 
trolling factor  in  the  down  war!  movement,  though 
uncertainties  regarding  tariff  legislation  have  no  doubt 
also  played  a  part  in  affecting  the  movamen',.  With 
regird  to  the  falling  off  in  the  exports,  it  is  interest- 
ing to  see  how  far  our  leading  staples  are  responsible 
for  it.  We  find  that  in  thtj  value  of  the  breadstuffs 
shipments  there  has  been  a  decrease  of  over  60  million 
dollars,  the  total  for  1893  being  approximately  187^ 
million  dollars,  against  243i  million  dollars  in  1892. 
There    has    been    a    falling     off     in    the    quantity 
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•bipped  in  the  csm  of  some  of  the  cereals, 
but  ia  the  nuua  the  fallioi;  oft  is  acoouoted 
for  by  the  greftily  reduced  price  received.  Of 
vheat,  the  shipmen  s  hare  ao«r  beoa  remirkably  heavy 
for  three  «acce«iiTe  years ;  f  r  1893  the  aggregate 
(includiog  flour  reduced  to  wheat)  will  probably  reach 
182^  millioQ  bnihela,  against  203,857,649  buthels  in 
1892  and  188,245  548  bushels  in  1891.  The  fallirg  oS 
from  the  204  million  total  in  1893,  it  will  be  obserred, 
hM  been  only  about  21  million  busheli.  There  has 
■bo  been  a  falling  oS  of  between  22  and  23  million 
bushels  in  the  corn  shipments,  and  a  falling  oS  of  about 
4  million  bushels  in  the  shipments  of  rye;  but  on  the 
other  hand  the  exports  of  barley  and  oats  increased 
OTer  6  million  bushels. 

In  cotton,  the  comparison  regarding  the  price  ro- 
ceired  was  much  better  in  the  earlier  pirt  of  the  year 
than  in  December,  and  the  ralue  of  the  shipments  for 
the  twelve  months  stands  at  about  204  million  dollars, 
•gainst  217  million  dollars  in  the  tweWe  months  of 
1892.  In  1891  the  exports  of  this  staple  aggregated  as 
much  as  277  million  dollars.  The  quantity  shipped 
was  4,938,078  bales  io  1893,  against  5.155, 
528  bales  in  1892  and  5,927,832  bales  in 
1891,  the  aTcrage  piica  realised  haring  been 
8*32  cents  per  pound  ia  1893,  8  44  cents  in 
ISftd  and  9-37  oenU  in  1891.  Besides  the  loss  on  the 
breadstuffi  and  outton  ihipments,  there  was  a  decrease 
from  last  year  uf  13  million  dollars  in  the  shipments  of 
proriiions  and  dairy  products  and  a  decreue  of  oearlT 
th«  same  amount  in  the  shipmeots  of  cattle,  sheep  and 
hogs.  But  in  these  cases  there  was  a  large  and  genertl 
falling  00  in  the  quantity  shipped.  In  the  petndeum 
exports  there  is  a  loss  of  abont  a  million  dollars,  but 
the  qoantity  shipped  was  actoally  rerj  maoh  larger— 
872  million  gallons  against  741  mLlion  g»tloos.  Wb 
annex  a  comparison  of  the  export  ralnes  for  a  series 
of  years  of  all  the  leading  staples  meokioBed. 


Prom  the  foregoiog  it  will  be  seen  that  the  falling 
off  from  last  year  in  the  leading  staples  has  been  101 
million  dollars,  while  in  the  total  mereluadise  expirts 
(including  these  articles)  the  lots  he*  beta  only  abont 
62  million  dollar*,  thus  showing  an  inerses*  in  the  other 
items  of  exporU  in  the  sum  of  39  million  dollars.  This 
would  under  ordinary  oiicumstanoes  be  considered  a 
strikinftly  farorable  feature,  indicating  an  enlargement 
of  our  general  export  trade.  In  the  present  instance, 
however,  the  qualifying  consideration  must  be  borne  in 
aiiad  that  exporters  reoeived  rery  low  prices  for  their 
goods  and  product*,  being  obliged  donbtleu  to  sell  at 
a  sacrifice  in  many  cases.  Still,  the  value  of  these  other 
etports  has  been  stea<lily  rising  for  a  number  of  yeira 
past,  and  the  amount  for  1«'j3  is  over  87  million  dolUrs 
in  excess  of  the  amount  fire  years  before. 

In  relation  to  the  moreoents  of  the  precious  metaN, 
we  hare  already  referred  to  the  large  inflow  of  gold  the 
last  six  months  of  the  year.  The  outflow  the  first  six 
month*,  howerer,  was  still  larger,  anl  for  the  year  the 
exports  hare  exceeded  the  imports  about  7  million  dol- 
lars, both  exports  audi  mporls  baring  reached  rery  an* 


usn«l  prop>rtion9.  Tlie  gross  expoirta,  though,  hare 
been  hearr  for  three  years  past,  reaching  79 
million  dollars  in  1891,  76^  million  dollars  in  1892  and 
79}  millions  in  1S93.  The  net  outdo ir  for  the  latter 
year  at  7  million  dollars  compares  with  59  million  dol- 
lars for  1892  and  34  million  dollars  for  1891. 
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The  1893  silrer  exports  are  the  largest  of  all  the 
rears  included  in  the  foregoing  table.  The  net  silrer 
moTement  is  the  largest  since  1873. 


ANTHRACITE  COAL  PRODUCTION. 

The  statistics  regarding  the  production  and  consump- 
tion of  ao'hraaUe  coal  during  the  Itte  year,  issued  this 
week,  are  in  some  respects  remarkaMe.  In  the  first 
half  of  the  year,  owing  to  the  disruption,  through  the 
batkmplcy  of  the  Philadelphia  A  Reading  Railroad, 
of  the  eoal  combination  which  had  been  the  feitnre  of 
the  year  before,  there  was  a  great  change  in  the  rela- 
tions  to  one  another  of  the  leading  prodncing  interests. 
In  the  sioood  half  of  the  year  trade  and  business  bo- 
came  greatly  depressed  all  orer  the  country,  industrial 
actirity  beiog  for  a  time  almost  completely  paralysed. 
Vet  ia  faoe  of  these  adrerse  circunustanoes  the  anthra- 
cite interest  may  be  said  to  hare  had  a  prosperous  year, 
and  tb*  aosount  of  ooal  mined  and  shipped  has  been 
io  eioees  of  that  of  the  year  preceding  and  a^o  in  ex- 
cess of  that  of  any  prerions  year. 

In  this  latter  respect  the  anthracite  trade  must  be 
admitted  to  hold  a  unique  (raiition,  for  we  take  it  there 
are  few  large  industries  which  will  show,  when  the 
statistics  for  the  year  are  tabulated,  a  larger  product 
for  1893  than  for  1892,  busincM  baring  been  sosererely 
oartatled  in  the  Ust  half  of  the  fMr.  The  output  of 
antbraoit*,  howerer,  exhibits  an  increase  of  orer  a 
million  bine— in  exact  figures  1,196,216  tons.  At  the 
ssme  Ume  there  has  been  no  important  addition  to  the 
stocks  of  ooal  held,  at  least  at  tide- water,  where  the 
total  December  31  was  reported  728,878  tons  against 
657,868  tons  January  1.  Of  course  there  may  hare 
been  a  more  decided  change  in  the  acoumulations  at 
interior  storage  points,  but  all  estimates  on  that  p  int 
are  conjecture,  as  no  official  data  are  furnishoJ,  and 
the  producing  companies  are  careful  not  to  allow  the 
information  to  leak  out. 

The  reason  why  the  course  of  the  anthnfite  trade 
has  been  diffrretit  from  that  of  other  large  industries 
is  that  anthracite  is  an  article  of  funl  which  eaters  so 
largely  into  domestic  and  family  consumption,  thus 
making  it  closely  dependent  upon  weaher  conditions. 
It  happens  that  the  weather  during  the  early  part  of  the 
year  was  unusually  serere,  creating  a  rery  exceptional 
demand  under  which  retailers'  supplies  and  family 
stores  were  cut  down  to  rery  small  proportions  and  in 
many  cases  entirely  exhausted.  These  supplies  had  to  be 
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replenished,  an  operdtion  which  took  lime,  auJ  thus 
the  effecU  of  the  cold  winter  were  felt  for  a  long 
while.  It  deserves  to  be  noted  that  at  the  end  of  the 
fir«t  six  months  the  increase  in  output  orer  the  corres- 
ponding period  of  the  year  preceding  was  as  much  as 
1,643,126  tons,  whereas  for  the  whole  year,  as  we  have 
wen.  the  increase  is  only  1,196,216  tons.  In  other 
words,  in  the  last  six  months  there  was  a  falling  off  of 
446,910  tons.  Moreorer,  towards  the  close  of  the  year 
when  under  the  mild  weather  then  preTailing,  the 
demand  fell  off,  dulness  developed,  and  the  condition 
■evidently  became  lets  satisfactory  than  it  had  been. 
In  the  following  table  we  show  production,  consump- 
tion and  stocks  for  December  and  the  twelve  months 
for  1893,  1892  and  1891. 
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It  thns  appears  that  the  amount  of  coal  apparently 
disposed  of  by  the  companies  (disregarding  interior 
stocks  since  no  information  is  available  concerning 
-the  same)  for  the  twelve  months  of  1893  was  1,028,645$ 
tons  in  excess  of  the  amount  for  the  twelve  months  of 
1892  and  2,788,970  tons  in  excess  of  the  twelve  months 
of  1891.  At  the  end  of  the  first  half  of  the  year,  how- 
over,  the  excess  over  1892  had  been  1,405,432  tons,  so 
that  in  the  last  half  of  the  ^ear  there  was  a  falling  off 
in  the  apparent  consumption  of  376,790  tons.  As  will 
be  seen  from  the  table,  by  far  the  greater  portion  of  the 
-decrease  occurred  in  December,  when  the  demand  was 
reduced  by  reason  of  the  mild  weather.  Only3,428,69I 
tons  were  disposed  of  in  December  1893  against  3,670,- 
666  tons  in  December  1892  and  3,471,385  tons  in  De- 
cember 1891. 

A  question  alwiys  of  considerable  interest  relating  to 
the  anthracite  product  is  as  to  changes  in  the  amounts 
-coming  from  the  different  regions.  And  here  a  note- 
worthy fact  is  that  the  Schuylkill  region  has  again 
fallen  behind.  While  total  output  (or  rather  total 
«hipment?,  which  are  treated  as  the  output,)  records,  as 
already  said,  an  increase  over  1892  of  1,196,216  tons, 
the  Schuylkill  region  actually  shows  a  falling  off  of 
269,341  tons,  the  increase  having  come  wholly  from  the 
other  two  regions — 441,276  tons  from  the  Lehigh  re- 
gion and  1,024,281  tons  from  the  Wyoming  region.  The 
following  gives  the  amoant  of  the  shipments  from  each 
region  for  each  year  since  1878.  It  will  be  noticed 
that  while  both  the  Wyoming  and  the  Lshigh  regions 
show  for  1893  the  very  largest  shipments  ever  made  in 
any  year,  the  Schuylkill  region  shows  a  lower  total 
not  only  than  in  1892  but  lower  also  than  in  1891. 

AirTHRACITB  COAL  SUIPMBHT8  TO  MARKBT. 


Whe  1  we  come  to  reduce  these  figures  to  a  per  cent- 
age  basis  the  result  is  still  more  striking.  The  Wyom- 
ing region  in  1893  furnished  55  33  per  cent  of  the  en- 
lire  shipments,  against  only  54-46  per  cent  in  1892, 
and  52-72  per  cent  in  1891,  and  the  Lehigh  region 
15-99  percent  against  15-40  and  15-78  per  cent  re- 
spectively, while  the  Schuylkill  region  had  only  28-68 
percent  against  30-14  and  31-50  per  cent  in  the  two 
years  preceding.  The  1893  ratio  of  the  latter  region 
is  the  smallest  since  1888  when  the  great  strike  in 
that  region  cut  down  the  output.  In  the  same  year 
the  ratio  of  the  Wyoming  region  was  exception- 
ally large  by  reason  of  that  fact,  and  also  by  reason  of 
the  contemporaneous  strike  in  the  Lehigh  region,  the 
winter  at  the  time  being  very  severe,  thus  adding  to 
the  urgency  of  the  demand.  In  the  year  1887,  too, 
there  was  a  strike  in  the  Lehigh  region  whicli  operated 
to  the  advantage  of  the  Wyoming  region.  With  the 
exception  of  those  two  years,  the  1893  ratio  of  the 
Wyoming  region  stands  unexcelled.  The  following 
shows  the  ratios  for  a  long  series  of  years  past. 
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As  regards  prices,  considering  the  year  through  con- 
ditions were  fairly  satisfactory.  The  opening  quota- 
tions in  the  spring  were  as  usual  lower  than  the  prices 
of  the  previous  autumn,  but  were  placed  higher  than 
the  spring  prices  of  other  recent  years,  the  cold  weather 
being  a  great  aid  in  keeping  them  on  a  good  basis. 
Further  advances  came  in  June  and  July ;  after  that 
however  no  advances  were  made,  and  final  prices 
did  not  get  quite  as  high  as  those  which  prevailed  in 
the  autumn  of  1892.  The  July  circular  prices  were 
fairly  well  maintained  for  a  time  in  the  autumn,  but  to- 
wards the  close  of  the  year,  under  the  mild  weather 
and  the  diminished  demand,  concessions  of  15  to  25 
cents  a  ton  became  not  unusual.  Since  the  beginning 
of  the  new  year  still  further  concessions  have  been  made. 
Below  we  furnish  a  record  of  the  leading  price  changes 
for  the  last  four  years. 

OBOSa  PBIOB  OF  AUTHEACITB  COAL    (FRBB  BURNING  WHITE  ASH)  FmBI 
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3  25 

4  15 


$4  II 
4  31 
4  17 
4  02 

4  45 
4  25 
3  96 
3  92 
3  74 
3  67 

3  42 
8  67 

4  11 
3  95 
3  82 
3  74 
3  59 

3  86 

4  05 
400 
3  86 
3  76 
3  67 
3  51 

3  41 

4  15 


•The  prices  for  this  date  are  those  made  by  the  Lehigh  &  Wilkea- 
barre  I'oinoany  and  fiillowert  by  the  other  companies. 

t  While  the  coraoanles  warn  nomioally  quotiag  the  circular  prices  ot 
the  prc^vloua  October  at  thl.4  date,  actual  selling  price?  wore  about  as 
here  iriven. 

i  At  this  date  all  the  cdmpanies  appear  to  have  resumed  business  at 
the  September  circular  prices. 

4  These  are  the  prices  openly  mude  by  one  of  the  companies,  and 
presumnblv  followed  by  the  others. 
I     U  No  circular  was  issued  after  July  I  but  selling  prices  were  about 
2i*l?    as  here  given. 
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WHOLESALE   PRICES   AND   THE  COST  OF 
LIVING. 
Akticlk  IL» 
The  Talae  of  the  deductions  of  the  Senate  Commit- 
tee on  Finance  as  to  the  coarse  of  wholesale  prices — 
tearing  ont  of  riew  the  causes  of  the  change— depends 
chiefly,  if  not  altogether,  on  the  fallness  and  adequacy  of 
the  quotations  obtained  and  used.     Let   ns  examine 
them  (omewhat  in  detail  in  the  light  of  ordinary 
experience,  and  let  us  take  first  the  cUss  of  food,  which 
stands  for  4.103  points  in  10,000  in  the  expenditure  of 
a  normal  family.     On  the  same  basis  meat  stands  for 
1,'255   points,  flour  and  meal   for  453,  bread  for  193, 
butter  for  491  and  fruit  for  149.      We  shall  mention 
acme  other  items  in  dealing  with  another  branch  of  the 
subject,  but  these  cover  more  than  three-fifths  of  the 
food  expenditure.     The  "index "  of  meat — its  price  in 
1891  as  compared  with  1860 — is  10].     It  is  obtained  by 
comparison  of  sets  of  quotations  of  two  rarieties  of 
fresh  and  one  of  salt  beef,  and  one  each  of  Iamb,  mut- 
ton, bacon,  ham  and  salt  pork,  all  of  which,  except  the 
quotation  of  ham,  repreaents  the  price  paid  for  these 
articles  by  a  \ew  York  hotel.    This  is  perhaps  a  rery 
good  test ;  and  there  is  no  reason  to  think  erroneous 
the  result  indicated,  namely,  that  meat  has  upon  the 
whole  raried  little  in  price,  but  that  the  tendency  has 
been  upward.     It  also  agrees  with  the  experience  of 
faooseholders,  that  while  beef  is  higher,  pork,  both  fresh 
•nd  cured,  is  lower  ;  and  the  general  result  is  an  aver- 
age of  theM  and  of  the  other  varieties  of  meat  named. 
There  is  no  article  among  the  requirements  of  a 
family    the  price    of    which     is    more    easily     and 
aurely   ascertained  than    wheat  flour.      It   may  be 
accepted  as  a  fact  beyond  dispute  that  the  average 
prioe  of  flour  in  1801  was  72-1  per  cent  of  ito  price  in 
1860,  as  ascertained   by  the  Committee.     Bat  ooe  is 
hardly  able  to  accept  the  principle  on  which  the  Com- 
mittee bases  its  index  of  82-5  for  flour  and   meal,  that 
in  an  average  family  rye  flonr  counts  for  one-half  as 
much  as  wheat,  and  that  rye  flonr  and  corn  meal  com- 
bined are  of  as  much  importance  as  wheat  flour.     Per- 
haps there  is  no  better  illustration  of  the  difllculty  of 
tha  Committee's  task  than  is  given  by  its  attempt  to 
••certain  the  course  of  the  prioe  of  bread.     The  usual 
acceptation  of  that  word  is  bread  in  the  loaf.     But 
there  is  manifestly  no  standard  by  which  the  wholesale 
price  of  that  article  can  be  measured.     In  a  certain 
vay  we  know  that  the  prioe  of  bakers'  br«Ml  has  fol- 
lowed slowly  the  downward  course  of  wheat,  but   what 
if  wanted  is  exact    quotations.    The  Committee  has 
taken  as  a  basis   light  varieties  of  biscuit,  or  as  we 
Americans  usually  call  them,  "crackers."    Of  course 
ttere  was  nothing  better  to  do  ;  but  the  value  of  the 
wenlt  deduced  for  statistical  pnrpoMf  ia  reduced  to 
Almost  nothing  when  we  find  that  one  variety  of  "Bos- 
ton crackers  "  shows  a  price  of   1 14-3  per  cent  and  of 
another  variety  of  the  same  588  per  cent ;  that  each 
•of  these,  together  with  four  kinds  of  ship  bread,  oyster 
"•ackers  and  soda  crackers,  varying  in  price  from  80  to 
1*6  per  cent  of  the  I860  price,  are  given  equal   weight 
In  the  calculation,  and  that  they  not  merely  affect  but 
ertablish  the  reported  cott  of  the  bread  cinsumed  in 
'    %ry  family.     The  index  drawn  from  the  whole 
II  jw  subject  this  result  is  to  error  may  bo  seen 
from  the  sUtement  that  if  the  Committee  had  not  been 
»Me  to  obtain  the  quotations  of  "a  shipbread,"  the 
index  of  bread  would  have  been   reduced  to  992  ;  and 


if  it  bad  omitted  one  of  its  two  sets  of  quotations  of 
"  Boston  crackers,  "  the  index  would  have  been  raised 
to  108-4. 

Another  illustration  may  be  drawn  from  the  quota- 
tions of  fruit.  While  no  one  would  dispute  the  fact 
that  the  expenditure  of  a  family  for  fruit  averages  as 
much  as  149  parts  in  10,000,— that  is,  that  it  consti- 
tutes 1\  per  cent  of  the  cost  of  living,  it  is  more  than 
disputable  that  dried  apples,  Zante  currants  and  raisins 
are  the  representative  fruits,  and  that  the  average  prica 
of  these  establishes  the  price  of  the  fruit  consumed. 

Some  of  the  quotations  contained  in  this  collection, 
which,  in  spite  of  the  not  unfriendly  remarks  we  are 
making  upon  it,  is  extremely  valuable,  draw  attention 
to  marked  changes  in  the  habits  of  the  people.     For 
example  we  find   here  the  quotations  of  fish — one  of 
fresh  cod  and  three  of  salt  mackerel.      God   has  ad- 
vanced  in  the  years  since  1860  from  4  @  5  cents  a 
pound  to  a  maximum  of  12^  cents  in  February,  1891 ; 
Xo.  1  salt  mackerel  from  116  a  barrel  to  #24;  No.  2, 
from  18  60  to  $14  ;  No.  3,  from  $5  to  $11  30  a  barrel. 
From  these  quotations  the  statistician  of  the  Committee 
derivei  an  index  of  214-3.     The  fact  that  fish  haa 
adraaoed  enormously  in  price  in  the  last  thirty  years 
is  one  which  is  known  to  every  one  who  provides  for  • 
family;  but  it  is  interesting  to  remark,  as  a  matter  of 
trade  history,  that  freeh  cod  and  salt  nuckerel  are  no 
losifir  the  typlCal  representatives  of  fish  consumption, 
aa  they  were  formerly.      Cod  and   haddock  certainly 
hold  the  first  place  aa  tho  leading  fresh   fishes  con- 


■ooMcl,  bat  salt  mackerel  has  ceased  to  be  even 


tt^vtAitt  snlal*  iM  CoMwioui  at  i»n»>n  ij,  po^  io«} 


an  im- 
poHaat  itam  of  the  food  of  the  common  people.  Tha 
great  increase  in  price  has  taken  it  out  of  the  category 
of  chaap  food.  In  amount  the  supply  has  diminished 
beoaoM  the  market  for  fresh  mackerel  haa  extended 
graaUy. 

Now  we  have  a  curions  state  of  affairs  which  may  be 
well  kaown  by  a  few  persons  but   which  is  rarely  or 
never  coaddered  broadly  by  thoae  not  interested  in  the 
fuh  trade.     The  catch  of  fish  has  increased  al  a  more 
rapid  rate  than  the  population,  and  jet  the  price  tends 
continually  to  advance.     The  explanation  is  very  sim- 
ple.   In  former  times  fresh  fish  was  an  important  arti- 
cle of  food  of  families  of  moderate  circumstances  living 
near  the  saaihore  bnt  not  of  other  families.      The  price 
waa  low  because  there  was  only  a  neighborhood  market 
for  the  fisherman's  forea,  and  because  fish  is  a  very  per- 
ishable commodity.     All  the  conditions  which  estab- 
lished low  prices  have  been  changed.     Quick  transpor- 
ution,  refrigerator  cars  and  cold  storage  have  made  the 
whole  ooantry  a  market  for  fresh  fish.     Our  Kastem 
citiea  have  Oregon  salmon  as  sweet  and  fresh  as  the 
salmon  from   the  rivers  of  Maine,  to  say  nothing  of 
pompano,   Spanish   mackerel  and  red  snapper   from 
Southern  waters,  and  white  fish  from   the  great  lakes. 
Chicago    resUuranU    can    serve    "broiled    live    lob- 
ster" aa    good    aa  that  of    Boston    or    New    York. 
And    if,    for   any    reason,    the    market    for    fiih    is 
low   when  a  schooner   with  a  great  catch  of  cod  or 
halibut  arrives  at  f  Jloucestcr  or  Boston,  the  whole  of  tho 
catch  is  frozen  solid  and  held  for  better  prices.     This 
last  change  in  trade  methods  is  so  recent  that  "frozen 
flsh"  appears  for  the  first  time  in  the  tariff  law  of  1890. 
There  is  some  reason  to  think  that,  notwithstanding 
the  large  advance  in  the  price  of  fish   in  the  thirty 
years  under  consideration,  that  advance  has  not  uijon 
the  whole  implied,  even  in  this  item,  an  increase  in  tha 
coet  of  living.     For  fish  is  still   a  comparatively  inex- 
pensive article  of  food;  and  while  the  advance  haa 
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meant  an  addition  to  the  expenditures  of  families  on 
the  seaboard,  the  chaiifjes  mentioned  have  admitted 
great  numbers  of  other  families  to  the  advantages  of  a 
oheap  article  of  diet. 

While  it  is  no  part  of  the  purpose  of  these  articles  to 
examine  into  the  effects  upon  prices  of  changes  in  the 
tariff,  we  may  remark  that  the  evidence  in  this  case  is 
strong  that  other  causes  are  so  much  more  potent  than 
import  duties  that  the  influence  of  changes  in  the  law 
are  not  to  be  traced  in  the  quotations.  Neither  wlen 
a  duty  has  been  imposed  or  increased  for  the  benefit  of 
the  fisherman  has  he  obtained  a  better  price,  nor  when 
under  treaties  fish  has  been  imported  free  has  the  price 
been  lowered.  So  that  the  fisherman's  lamentations 
over  the  ruin  of  his  industry  by  admitting  the  Cana- 
dian to  free  competition  seem  to  have  had  no  basis 
whatever  in  the  consequences  of  a  liberal  trade  policy. 


RA IL  WAY  NET  EA  RNINGS  FOR  NO  VEMBER. 
The  statement  of  railway  net  earnings  for  November 
is  rather  disappointing.  It  had  been  supposed  that  the 
loss  in  gross  earnings  would  be  comparatively  small 
(our  preliminary  statement  of  estimated  gross  for  the 
month  having  shown  a  decrease  of  only  6*65  per  cent), 
and  as  it  was  known  that  great  economies  in  operation 
were  being  practiced  it  was  thought  reductions  in  ex- 
penses would  serve  to  wipe  out  the  loss  in  gross,  leaving 
the  net  earnings  unimpaired.  Moreover  this  idea  was 
encouraged  by  the  returns  of  some  of  the  separate  roads, 
which  reported  an  improvement  in  net  on  a  decrease  in 
gross.  We  now  find  however  that  the  loss  in  gross  is 
heavier  than  had  been  foreshadowed  by  our  early  state- 
ment, reaching  8  "70  per  cent,  and  as  to  the  expenses, 
while  there  has  actually  been  a  considerable  saving,  it 
has  fallen  far  short  of  meeting  the  decrease  in  gross,  so 
that  relatively  the  loss  in  net  has  been  about  the  same 
as  the  loss  in  gross,  reaching  8*55  per  cent.  A  sum- 
mary of  the  results  for  the  month  and  for  the  eleven 
months  is  furnished  in  the  following  : 


Sovembtr. 
asirwub.) 

January  1  to  November  SO. 
<U1  roadji.i 

18W. 

1882. 

Int.  or  Dec 

1883. 

1892. 

IncorDiC 

Onueara't 
Up«r.(X|>.. 

1 

66,7S9,0!0 
8«.4!3,784 

aO,30S,!S« 

t 

«8,11S,84« 
89.93«,023 

t 
-6.40l,82e 
— 3,605,2l>a 

iii.8ro.C87 
120,478,167 

t 

«<0,13n,807 
432,626.065 
207,608.742 

t 

-15272820 
-7,148.668 

Natwrn'i 

2Z;2M,S29 

-1,8»9,527 

I91'.3«2.1fl0 

-S,12«.252 

2LThe  loss  in  gross  for  the  month  it  will  be  seen  has 
been  as  much  as  *o,404,826and  the  loss  in  net  $1,899,- 
627.  If  the  exhibit  is  unfavorable  in  itself,  it  is  still 
more  so  when  we  consider  that  comparison  is  with 
rather  a  poor  statement  last  year,  the  gain  in  gross  then 
having  been  only  $1,192,934,  or  1-83  per  cent,  while  in 
the  net  there  was  actually  a  decTease  of  $538,437,  or 
8"36  per  cent.  In  a  word,  the  loss  in  net  the  present 
year  follows  a  loss  last  year,  taking  the  roads  as  a 
whole,  as  will  appear  by  the  following. 


roar  and 

OroM  BarMrvf. 

Nei  Earn(no» 

nwntur 
•/rMdi. 

Tear 

tear      Inertaw  or] 

rear 

Qivtn. 

Pr«c»«rw 

l}Krea»e. 

Oivtn. 

Preced'g. 

Decreaat. 

tlOMmber. 

t 

» 

1 

t 

t 

1 

USS  (  70) 

10,8lM.008 

41.S<1|.I20 

-497,51? 

I4.203,'M1 

l»,fll6.109 

-1.413.068 

1880  (107) 

B.1.«7.'..051 

49,030,50(J 

+4,84S,11S 

10,720,707 

I6,9»7.8:)3 

+3,731  bl4 

1800  (12j> 

M.im.wi 

»1.0a2,K3l 

+2,746.833 

1B.716.15II 

1».893,!10J 

— H7  813 

ISiU  V.»ii 

B7,4.'i8.lfl 

62,510,-40,  +4,013,102 

23.71S.7T(> 

Z0,7U5.3;4 

+2  0.^3  4U4 

I8«!(13li 

I0.SM.7S2 

65,12P,«1HJ  +l.l!)2.|iSI 

23.1  >7.02rt 

•.'3.0:i5.4i!H 

NM  (111, 

60;;  39.020 

02,11.1,844 

-6,404.826 

1  JO,305.2U6 

22,201,623 

-1.899,527 

/4«.l  to 

Woc.80 

1 

UB8(  ',i< 

lae.ooo.se? 

3M,80«,6M 

+13.007.90. 

t«8,8S6.53B 

U0,S40.C47Lii.ii,.5„8 

U8»  (  OS 

SIB.046.1I8 

484,1 1»,M< 

^3^.8^«.•Jli^ 

i;8,S9&.C62 

I66.07S.3(10 

+24,6Hl,e03 

MM  (IIA 

57B.SS0,8.'(T 

.^81.3a8.CS0 

*43.;'1"2,2  8 

101.7rl,453 

1&1.871.227 

+8.390.228 

tsei  (13:1' 

i«o.i5».iw; 

asi.flSf.gPn 

+27.460.011 

il7.i;.1.8i6 

20.1,201,4«» 

fl3.921.557 

UM  (126 

«78,<)8l.'!81 

«47.1C6,74S 

+31.666,0Ji- 

ia2.»«1.77S 

218.84'  .266 

+3.121.M7 

Mas  (1211 

fl8l.8(m.eB7 

«O.l.S.t.»O7l-16.*7«JW0 

iiw.as«.4on 

207,806,712'  -8,126.262 

We  have  stated  that  on  some  roads  a  loss  in  gross  had 
been  attended  by  an  improvement  in  the  net.  Illustra- 
tions are  found  in  the  cisc  of  the  Baltimore  &  Ohio 
where  a  decrease  of  $153,148]in  gross  has  been  converted 
into  a  gain  of  $95,666  in  net,  the  Chicago  Burlington 
&  Quincy,  where  there  is  a  decrease  of  1428,368  in 
gross  but  an  increase  of  $44,325  in  net,  the  Burlington 
Cedar  Rapids,  where  there  is  a  decrease  of  $10,986 
in  gross  and  an  increase  of  $56,103  in  net,  the  Norfolk 
&  Western,  where  on  a  falling  oS  of  $36,202  in  gross 
receipts  net  earnings  have  advanced  $10,336,  etc. 
But  there  are  many  other  instances  where 
the  reduction  in  expenses,  though  considerable, 
has  not  sufficed  to  overcome  the  loss  in  gross, 
so  that  net  earnings  record  a  heavy  decline.  The 
Union  Pacific  has  done  much  better  than  in  the 
months  preceding,  and  yet  shows  $926,129  de- 
crease in  gross  and  $371,436  decrease  in  net. 
The  Pennsylvania  (Eastern  and  Western  lines  com- 
bined) lost  $1,367,024  in  gross  and  $581,574  in  net  ; 
the  Atchison,  $356,147  in  gross  and  $127,135  in  netj 
the  St.  Paul,  $331,529  in  gross  and  $126,542  in  net; 
the  Southern  Pacific,  $258,566  in  gross  and  $99,059  in 
net ;  the  Denver  &  Rio  Grande,  $211,090  in  gross  and 
$128,508  in  net;  the  Erie,  $180,771  in  gross  and  $140,- 
110  in  net ;  the  Canadian  Pacific,  $40,060  in  gross  and 
185,330  in  net ;  the  Louisville  &  Nashville,  $222,492 
in  gross  and  $19,513  in  net ;  the  Mexican  National, 
$155,251  in  gross  and  $51,250  in  net,  &c.  There  is  a 
fair  number  of  roads  which  report  an  increase — 45  oat 
of  131  in  the  gross  and  50  in  the  net — but  in  only 
a  very  few  cases  do  the  gains  reach  as  much  as  $30,000 
in  amount,  either  in  gross  or  net,  as  will  appear  by  the 
following. 

PRINOtPAL  CHANOK8  IN  GROSS  EARNDtOS  IN  NOVEITIBER. 


Increases. 

nilnoU  Central ¥162,937 

81.  Louis  Southwest  ...  72,4M 

Central  of  New  Jersey.  64,733 

N.  Y.  Ont.  &  Western  ..  4'>,6<).> 

Grand  Trunk  of  Canada  3S,621 

Oregon  Impt.  Co 35,818 


Total  (representing  6 

roads) $420,305 

I'ecreases. 

Pennsylvanlaf  (3  rds.). $1,367,024 

Union  Pacldc  (9  rds.)..  926,12i» 

Cliio.  Burl.  &  Qtilncy...  4:28,368  ]  Tol.  &  Olilo  Central .. 

At.ch.Top.&S.le(2rds.)  3.'i6.147  |  NasliT.  Ch.  &  8t.  Louis. 


Dc<  reases. 

Nortliern  Central 

Mexican  International. 

St.  Paul  &  Uuiutli 

Ches.  &01iio. 

Kan.  C.  Ft.  8.  4  Mem.. 
Grand  R  &  Ind.  (4rds.l 
Pliila.  A  Readiug. ...... 

Wabafh 

AllegliouT  Volley 

Minn.  <&8t  Louis 

FilDt  &  Pere  Marq 

Ri»  Grande  Soutbern... 


Chic.  Mil.  A  Bt.  Paul. ..  331.^•29 

Soutbern  Pac.  (6  rds)..  2S8,566 

LouisT.  &  Nashv 222,492 

Denver  &Rto  Giande..  211.090 

N,  Y.  Lake  E.  &  West..  186,-71 


Minn.  St.  P  *  8.  8.  M.. 

Canadian  Paciflo 

L.  Erie  &  Western 

Norfolfe  &  Wtstera 

Cbio.  &  West.  Mich 


$82,510 
69,161 
66,759 
62,530 
58,265 
S5.H87 
55,284 
51,297 
49,278 
48,506 
43,149 
44,691 
44.010 
43,008 
40,189 
40,060 
38,612 
36.262 
32,990 


Mexican  National 155,251 

Bait. i  Oblo  (i  rds.)....       153,148 
Clev.  Ciu.  Ch.  &  81.  L..       135,300 

(The  Eross  on  Eastarn  lines  decreased  $729,130  and  on  Western 
Unes  S637.894. 


Total  (representing  51 
roads) $5,696,363 


PBtNCIPAI,  CHANGES  IN   NBT  EARNINOB  IN  NOVB.TIBEa. 


Increase*. 

Bait.  &  Ohio  (2  rds  ) 

CeDtral  of  NewJersev. 
Burl.  C   B.  &  North.... 

St.  Louis  Soutbwe<>t 

chic.  Burl.  &  CJuincy... 

Illinois  Ceuinil 

N.  Y.  Ont  &  Western  .. 
Georgia 


$95,666 
60,776 
56,103 
49,229 
41,325 
3H,749 
35,034 
32,15.4 


Tot.ll  (represeuting  9 

roads) $410,691 

I>ecrea«e8. 

Pennsylvania!  (3  Ids.).  $581,574 

Union  Paciflo  (Oiils.)..  371,436 

Phlla.  &  Kead.  R.liroiid  170,618 

N.  Y.  Lake E,&  West...  140,110 


DecreaMes. 

DenverA  Klo  Onnde..  $128,508 

Atcb.  rop.&  8.  Pe  (2  rds.)  127,135 

Cbix.  Mil.  &  St.  Paul...  126.542 

Southern  Piio.  (6  rds  )..  99,059 

Canadian  PaclBo S-^.SSO 

Minn.  St   P.  &  8.  8.  M..  74.904 

W.ihash 5?>.098 

Mexican  National 51,250 

Clev.  Cin.  <^h.  *  8t  L..  47.186 

Norfben.  Central 39,080 

Flint  &  Pere  Marq. 36,179 

Grand  R.  &  lud.  (4  rds.)  35,817 

South  Carolina 83,516 

Total  (representing  36 
roads) $2,203,342 


t  The  net  decreased  $197,242  on  Eastern  lines  and  $384,332  on 
Western  lines. 

The  general  character  of  the  statement  for  the 
month  is  perhaps  best  shown  when  the  roads  are  L 
arranged  in  groups  in  our  usual  way,  and  when  it  is  »= 
found  that  only  one  of  the  groups  (the  anthracite  coal 
group)  has  an  increase  in  gross  and  only  one  also  (the 
Southern)  an  increase  in  net.  With  those  exceptions 
every  group  has  fallen  behind.  For  the  trunk  line 
group     the     decrease     in     net     reaches    12*50    per 
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«en!,  for  the  Eistera  aud  Midale  H-i2  per 
cent,  for  the  Souihweatera  9*53  per  cent,  for 
-tfae  Pacific  Coast  11-30  per  oent  and  for  the  Mexican 
13*36  per  c«nt.  WhateTer  waj  we  view  the  results  the 
donthera  gronp  has  done  better  than  any  other ;  in  the 
aggregate  the  improTement  in  the  net  is  small,  bat  a 
Tery  large  proportion  of  the  roads  which  report  in- 
•nasM  are  found  in  that  section — 17  in  the  gross  and 
also  17  in  the  net.  In  the  trunk  line  group  only  the 
Grand  Trnnk  of  Canada  and  the  Peoria  ik  Extern  hare 
gains  in  gross,  and  the  same  roada,  with  the  Biiltimore  &, 
Ohio  and  the  Bsltimoro  &  Ohio  Soothwestera,  are  the 
only  ones  which  hare  gains  in  net.  The  coal  group 
would  record  a  gain  except  for  the  Reading  (on  its  rail- 
road operations)  and  the  Summit  Braoob,  as  the 
Central  of  New  Jersey,  the  Ontario  A  Western  and 
the  Sujqaehaons  St  Western  alt  hare  good  statement. 


ABt&rm.  "-ti  ' 
mmt  k  Ml-!  I« 
MM.  W«M'«j«»« 


5«:f«Sini..ii.  '^^vViAW?' 


AtA.  A  «i«ft*M«»^  * 


I  AiaMK.*. 
o*yav**ACIIt. 


MC 


grcup  only  tue  Iowa  LVntriii  is  able  to  record  an  in« 
crease  in  net,  io  addition  to  the  Quincy  and  the  Bar* 
liugtou  Cedar  Ka)>id8  &  Northern.  In  the  Southwest 
only  the  St.  Ljuis  Southwestern,  the  Houston  Eist  Sc 
West  Texas,  besides  two  minor  roads,  are  found  in  that 
category. 

CONDITION  OF  UNITED  STA  TES  TREASURY, 
Secretary  Carlisle  has  addietsed  the  following  letter 
to  Mr.  Voorhee?,  the  Chairman  of  the  Finance  Com- 
mittee  of  the  United  States  Senate,  setting  out  the 
condition  of  the  Treasury  and  the  necessity  for  the 
issue  of  bonds  to  tide  over  the  existing  emergency. 

Office  c(  the  Srrretary,  |- 

Wasbikoton.  D.  C.  Jan.  18,  1894.  ) 
The*>>..n    i>   W.  Voorhfe*.  Chairman  Committee  on  Fisanoe, 
ttea  Senate  : 
Dt       ~         11  compiuuice  with  rour  v>>rbal  rMUAft,  I  have 
tha  ha^ar  lo  Mibmit  for  tbeeeesid  '  '.he  !■  inaace Com" 

TiiittMM  the  SenaiF  siatementa  si  '•  actual  oondition 

(■•TIrcaaary  on  ttie  I'Jth  dar  of  itic  pre.seot  mocith,  and  an 
iialeoftlie  rtc^ipls  aDdespeDditaresduriiiKthenrin«inder 
--  -nnnth  and  the  m'>nUi  of  Febrnarjr. 

\m  acvn  from  these  statement*  that  there  is  an  mgent 

'  for  aach  immediate  actioa  as  wili  repleniah  the  ooia 

i:id  «iiat>le  this  Oefwrtmaot  to  oontiDoe  the  payment 

fipaoaea  and  dMobatge  the  obiicatiooa  at  the  Oor- 

ttoBMrbi  to  prnateorrs  and  otber  lawful  creditor)!. 

Wfcen  my  animal  report  was  prsfwred  it  was  estimated  that 

Hi.'  rxpenin  durtoft  ibe  eonrat  fiaoal  rear  woald  exceed  the 

r. ,  -ipM  to  Um  aaMODtoC  aboat  fi8,(MO.00O.  aad  I  asked  Oon- 

.  -  <4  for  anlhofMAto  iaaoe  and  sell  bonda  or  other  forma  of 

)>i  iKaikMM  to  an  Unowat  BOS  eiasrdiag  |90,00II.0II0.  beariax  a 

i  w  rata  of  iairreit  aad  havlaK  a  rsasoaatriy  siMtrt  time  to  run, 

tu  saahls  lbs  Secretary  of  the  Treasury  to  anpply  such  d»- 

mtaette  ••  sicht  occur  in  the  rereonas.     Tbe  estimate  then 

made  was  baard  apon  tbe  aasiimatioa  thattiie  worat  effects  of 

■>iir  aaaeffat  disHirbvtoea  bad  already  been  realianl  and  that 

i)>ere  w««M  be  a  sabataotial  iaetease la  the  reveouM  for  tbe 

remetodsv  ti  lbs  ysar. 

\n>ilr  it  «a>  not  Uli*vMl  ih«t  the  deSdeaoy  then  actually 

iniassa  J  reveatwa  in  the  future, 

il  rteflctmcy  wonld  occur:  btu 

'  D<>cember 

vr  that  the 

•     Hoau*  q«  a  arn'  i  >  i  at  nio  ■jioHC  of  tbe  year 

HH^  loo  law  rfoi^t*  and  ezpendiiares 

i<iHnKe«FbmnBth ......  .^.i  tbe  moiktbty  daflcienoies, 

>>e  betn  as  'i4lo«a: 

aacauTs  ASb  airssinTPass^  nsMi.  raaa.  1W# 
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iAuoatr,  ISSai* 
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-TOO 
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•tsi.omiMr<» 


.     r.i»7A,S|<  SO 

•i\  4''i> mo  17 

ilftO 
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S<'. 

ie.tes.«Aa  t4 


It 
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S17JUM.073  Se 

■•  "  '^.S»7  87 
'.S3&S0 
.iSSSl 

S3S3.7IST7 


S^aT^rSMfB. 


a^VMka Mbdk. Pa*.   •Mia<*/-.'UM. 

N«.*M«a. 
t>«  a  »••  i.MMaaa. 


^a«  A. 


lathe  Miduie  t^»?sipmgroap  the  returns  are  gener- 
ally poor  outside  of  those  of  the  Illinois  ('antral  and 
'       '  <tern.      In  the  Paoiflc  groap  the 

I  ■.uiti{j'«'iirs,  ii«e  the  Ore)(on   ImproTement  the 
Oraoda  Western  and  the  .San  Franoi«;o  &  North 
.are  able  to  show  improremeni,  white  the  lar^cer 
1'--  't-  •  Union  Pacirtc,  the  -.SMthem    Pjoifi'i 
Paciflo.  have  siutuaed  ooniiderablc 
i4v«  no  returns  from  either  the    Miitouri 
-  t  Northern  Pacific.     In  the  Northwestern 


TvuL •tei.om.ast  OS    tao8.s«a.439  se     eis.sst.o4i  b« 

I'  the  aame  STtrace  monthly  deScirncies  sboutd  oontinne, 
t^Mt  loial  diff#TTncv*  betwo^fi  rrrvipt*  and  espeiKlitnres  on  the 
SOlllday  »f  Jun*  nrst  will  he  |7t«,in;,.'U3. 

lee'trdiprto  tbe  beat  e«iim  iti>  that  can  be  made,  the  total 
r  .ripta  durmK  ■>)•  pwasnt  mootb  and  tbe  month  of  P'bnury 
will  bp  III.MO.mn.  and  thr  t.lsl  expenditure*  will  beSOn.WO,- 
OOQjSfeowiaca  '  iKtbi?  two  months  of  flH.lOO,- 

OOOtaal  this  do-  I'ljr  paTniL-nta  on  account  of  the 

rawr  houBty,  c>«in)«  ror  wnicb  to  the  amount  of  nearly 
|8,W.OOO  bare  already  been  prsseniad  and  are  now  under  in- 
la  the  Departmenc. 

ts  of  tha  Trvarnry  and  tbe  current  liabilities  (n 
of  MtrflW/^t*:*  an  t  Trrvwurv  tioi-n  nutnianding  were  a» 


mm 

in. 

Mot<»ll, 

:  hank 

HI 

bank.i. 

lutiliti** 


■  '••tand- 

IMCPS, 

' :  iin- 


i'li.ir.i;  ti' I  D.ii  INI'. •,  ji  I, ;:.;:!, i}/t,     lotsi 


I  ibisstaterr.""'  •>•■■'  <i'.'  foin  resorre  h«n 
'  •'.H*.  ao'i  mil.' oondition 

'  •  the  I>par-  ivo  no  moans  to 

di'frar  tbo  oidinary  experit^of  Utt-iiovvraiaont  uolpsi  aUrse 
part  of  tbe  paymenta  are  hereafter  made  out  of  that  fund.  If 
this  is  doae  tbe  coin  rstsrvs  will  be  redaoed  by  the  firat  of 
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Tebroary  to  about  $66,601 ,864,  a  sum  wholly  inadequate  for 

tbe  puipoMs  for  which  it  was  created. 

On  account  of  this  critical  condition  of  the  Treasury  I  have 
ccntidered  it  my  duty,  in  addition  to  the  earnest  recommen- 
daticns  contained  in  my  annual  report,  to  appear  twice  before 
your  Comroittte,  and,  after  full  explanations  of  the  situation, 

^•UTg*  pron;rt  Itgislntive  action  on  this  subject.  With  the  per- 
niWicii  cf  ilic  C(  niiiittte  I  have  prepared  and  presented  for 
iUctnitideration  a  bill  which,  if  promptly  passed,  would,  in 
my  ( pic  ion,  meet  all  the  requiretnenis  of  the  situation  by 
imviaing  the  necessary  means  for  dt  fraying  the  public  ex- 
pense* and  replenishing  the  coin  reserve  to  such  an  extent  as 
io  assure  the  maintenance  of  the  parity  of  all  forms  of  United 

States  currency, 

While  til  is  proposed  measure  of  relief  has  not  yet  been  dis- 
posed of  or  considered  by  the  Committee,  the  great  differences 
of  opinion  which  are  known  to  exist  in  both  branches  of  Con- 
gress concerning  the  propriety  of  granting  additional  or 
amended  anthorily  to  ifsue  bonds  in  any  form,  or  for  any  pur- 
pose, render  it  doubtful  wtiether  new  legislation  upon  the 
subject  can  le  tecured  in  time  to  provide  the  means  which  are 
imperatively  demanded  in  order  to  preserve  the  credit  and 
honor  of  the  Government.  Authority  to  issue  and  sell  bonds 
for  the  purpose  of  maintaining  specie  payments  was  expressly 
conferred  upon  the  Secretary  of  the  Treasury  by  the  act  of 
January  14,  1875,  but  it  has  not  been  exercised  since  1879, 
and  on  account  of  the  high  rate  of  interest  provided  for,  and 
tbe  length  of  time  such  bonds  would  have  to  run,  I  have  not 
been  satisfied  that  such  an  emergency  has  heretofore  existed 
as  would  clearly  justify  their  issue. 

But  tbe  necessity  for  relief  at  this  time  is  so  urgent,  and  the 
prospect  of  material  improvement  in  the  financial  condition 
of  the  Government  is  eo  f  roblematical,  that,  unless  authority 
to  issue  and  sell  shorter  bonds,  or  other  obligations,  bearing  a 
lower  rate  of  interest  than  that  si>ecitied  in  the  existing  law  is 
granted  by  Congress  at  a  very  early  day,  I  shall  feel  con- 
strained by  a  sense  of  public  duty  to  exercise  the  power  al- 
ready conferred,  to  the  extent,  at  least,  of  providiog  an  ade- 
quate coin  reserve. 

If  this  action  should  be  taben.  Congress  ought,  nevertheless, 
to  provide  promptly  for  the  deficiency  in  the  revenues  during 
the  current  fiscal  year,  and  I  will  from  time  to  time  advise 
your  Committee  of  the  coodition  of  the  Treasury,  in  order  that 
this  object  may  receive  due  consideration. 

J.  G.  CARLISLE. 


STOCK  EXCaulOB  OUCASIHO  BOnSB  TRAHSAOTtOHS. 


. — SKartt,  both  tidet.^ 
Cleared,     Total  Value. 


HonlK- 

July.  1!<»3. 
knt..  1802. 
g«pt.,18es. 
Oct,,  18fc«. 

Nov..  IW-J.    lS.519.iOn 

Dec,  1898.    SA.UVl.lOO 

7  moi....  ULCltjao 

Juna.lSOS.    17,190,700 

Juir,  isas.  u,«m,700 

Auv.,IS8S.  17,S6Q.M0 
Sept.,  1808.  10,0X0.300 
net.,  18»S.  t»,(l<H.700 
S'OT.,  1898.  10.W1.100 
.•c.,  1898.  18.730,900 
;  moc...    1«8,-|04.SUO 

t—Bhare»,  both  tides. — . 
Cleared.    Total  Valtu. 


K.C84.000    l,U1.01g,200 

9,807,800       S99.S13.200 

18,9(18480      977.fi8S.0a0 

18.8fi7.H0O    1.S08.000.000 

tO.728.300    1.868.733.000 

1.11S.80U.000 

l.TSfl.OOO.OOO 

8..Jl».177.tOO 

1,018,900.000 

1.100.000,000 

9«1,300.0<X> 

9Se.400.000 

1.172,400.000 

1.33^.830,400 

1.031, lOO.OOO 

7.363,a3».400 


Jan. 


8.-1,371,800 

9..1,I3e,80O 

10..    777,300 

11..    621,400 

12..    6i2^00 


80.400,000 
68.700,000 
47.800.000 

aw.  100,000 

38,400,000 


, Balanett,  one  fide. .  8heel$ 

Shares.  Value  Share*.    Oath.Olear'd 
9  9 

I.fi98.7fi0  04.se6.7ao  1,433.971 
1.120.100  74,18«.100  974.700 
l.«fi7,400  107.388,91)0  1.301.800 
2.05S,800  128.d63.fi00  1.897.506 
2..S2«.80O  148,622.000  1.781.400 
1,831.500  128.978.000  1.417.800 
2.'187.300  19a,SOO,000  2,317,400 
13.278.650  874.900.200  10.904.377 
1,682.000  90.200.000  1.789.800 
1.798,800  88.100.000  2.752.600 
1.470.200  73,000,000  2.329.200 
1,880,800  72.100.900  1.988.600 
1.783,600  66,600,000  2,043,600 
1,648.100  99,548.000  2.248.100 
1.561.000  74,«0li.000  2.031.600 
11.311.700      6B4.B58,000 15,181.400 

/- Balaneen,  one  side, . 

Shares.  Value  SiMret. 
$ 
93,200  4,900,000  2121600 
83,100  4,300.000  93.000 
53,800  3,000,000  59,100 
50.000  2,900,000  66.100 
60,900     2,800,000     78,000 


6.R.<6 
6.88(1 
8.1S3 
8.253 
5.862 
6.796 
6,803 
42.167 
6,395 
e.016 
8.888 
6.956 
8.881 
«.30* 
6,201 

Sheet* 

Cash.Clear'd. 

$ 

331 
326 
312 
300 
299 


tot.  wk. .4,549,800  274,400,000 
Wlc:a«tyr5,805,900  405,900,000 
Jan.  15..  716,700  42,900,000 
•'  16..  729,300  42,100,000 
"  17..  553.900  32.600,000 
"  18..  539,800  :n. 800.000 
"    19..     (iaO.OOO    43,200,000 


331,000  17,900,000  508.300 

600,100  41,300,000  59S,6«0 

55,200     3,000,000  73.400 

52.500     2,700,000  125.800 

46,400     2,500,000  51,900 

41,200     2,100,000  47.300 

52.200     3,000,000  84.200 


1,568 
1,575 
305 
304 
298 
295 
3t;7 


Tot.  wk.. 3,229,700  192.600,000 
Wkla8tyr7.431,900  518,100,000 


217,500  13,300,000  382.600  1,509 
780,800  52,100,000  965,300  1,660 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  Sc 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelnhia  &  Reading,  Union  Pa- 
cific and  Western  Union, 


After  the  close  of  business  on  Wednesday  the  Secre- 
tary issued  the  following  circular,  inviting  subscrip- 
tions for  50  million  dollars  of  bonds. 

By  virtue  of  the  authority  contained  in  the  act  entitled  "An 
act  to  provide  for  the  resumption  of  specie  payments,"  ap- 
proved January  14, 1875,  the  Secretary  of  the  Treasury  hereby 
oflTeis  for  public  subscription  an  issue  of  bonds  of  the  United 
States  to  the  amount  of  $.^0,000,000.  in  either  registered  or 
coupc.n  form,  in  denominations  of  $.50  and  upward,  redeem- 
able in  coin  at  the  pleasure  of  the  Government  after  ten  years 
from  the  date  of  their  issue,  and  bearing  interest,  payable 
quarterly  in  coin,  at  the  rate  of  5  per  cent  per  annum. 

Proposals  for  the  whole  or  any  part  of  these  twnds  will  be 
received  at  the  Treasury  Department,  office  of  the  Secretary, 
until  12  o'clock  noon,  on  the  first  day  of  February,  1894.  Pro- 
posals should  state  the  amount  of  bonds  desired,  whether 
registered  or  coupon,  and  the  premium  which  the  subscriber 
proposes  to  pay,  the  place  where  it  is  desired  that  the  bonds 
shall  be  delivered,  and  the  office,  whether  that  of  the  Treas- 
urer of  the  United  States  or  an  Assistant  Treasurer  of  the 
United  States,  where  it  will  be  most  convenient  for  the  sub- 
acriber  to  deposit  the  amount  of  his  subscription.  Failure  to 
■pecify  the  above  particulars  may  cause  the  proposal  to  be 
lejected. 

As  soon  as  practicable  after  the  first  day  of  February,  1894, 
the  allotment  of  bonds  will  be  made  to  the  highest  bidders 
therefor,  but  no  proposal  will  be  considered  at  a  lower  price 
than  117'223,  which  is  the  equivalent  of  a  three  per  cent  bond 
at  par,  and  the  right  to  reject  any  and  all  proposals  is  hereby 
expree sly  reserved.  In  case  the  bids  entitled  to  allotment  ex- 
ceed the  bonds  to  be  issued,  they  will  be  allotted,  pro  rata. 

Notices  of  the  date  of  delivery  of  the  bonds  will  be  sent  to 
the  subscribers  to  whom  allotments  are  made  as  soon  as  prac- 
ticable, and  within  ten  days  from  the  date  of  such  notice 
aubecriptiocs  must  be  paid  in  United  States  gold  coin  to  the 
Treasurer  or  such  Assistant  Treasurer  of  the  United  States 
as  the  subscriber  has  designated,  and  if  not  so  paid  the  pro- 
posal may  be  rejected. 

The  bonds  will  be  dated  Feb.  1, 1894,  and  when  payment  is 
made  therefor,  as  above,  accrued  interest  on  both  principal 
and  premium  from  Feb.  1,  1894,  to  date  of  payment,  at  the 
rate  of  interest  realized  to  the  subscriber  on  his  investment, 
will  be  added. 

All  propofaJs  should  be  addressed  to  the  Secretary  of  the 
Treasury,    Washington,    D.    C.    and  should   be    distinctly 
•Proposals  for  subscriptions  to  five  per  cent  bords." 
J.  G.  Carusle,  Secretary. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
81  L VER  AT  SAN  FRANCISCO. 
The  details  of  imports  and  exports  of  gold  and  silver  through 
the  port  of  San  Francisco  for  December  have  been  received 
this  week  from  the  Collector  of  Custom?,  and  they  are  given 
below,  together  with  the  figures  for  the  preceding  months, 
thus  completing  the  figures  for  the  calendar  year  1893. 
Imports  of  gold  reached  an  aggregate  of  §305,763,  of  which 
$274,736  was  coin,  and  came  largely  from  Australia.  Of 
silver  there  came  in  $135,165,  of  which  $123,273  was  bullion, - 
There  has  been  received  during  the  twelve  months  a  total  of 
$2,391,469  gold  and  $1,115,143  silver,  which  compares  with 
$8,045,917  gold  and  $3,910,988  sUver  in  1893.  The  shipments  of 
gold  during  December  were  $114,789,  all  coin,  and  the 
exports  of  silver  have  been  $629,831  coin  and  $406,900  bullion. 
For  the  twelve  months  the  exports  of  gold  have  been  $1,231,- 
038,  against  $895,313  in  1893,  and  $13,173,899  silver  has  been 
sent  out,  against  $13,.503,643  in  1893.  The  exhibit  for  Decem- 
ber and  the  twelve  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


marked 


Stock  Exchanqe  Cleariko-Hodsb  Transactions.  —  The 
•ubjoined  sUtement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Jan.  8  down  to  and  includ- 
ing Friday,  Jan.  19;  also  the  aggregates  for  June  to  December,    ■ 
incJuaive,  in  1893  and  1892  r 


GOLD.                             1 

SILVER. 

Coin. 

Bullion 

Total. 

Coin. 

Bullion.       Total. 

1893. 

$ 

9 

$ 

$ 

9 

$ 

January... 

6,115 

30,470 

36,585 

16,794 

207,134 

223,928 

February. . 

813 

8,610 

9,423 

19,499 

148,111 

167,610 

March 

2,512 

20,154 

22,666 

27.416 

181,606 

209,022 

April 

876 

12,508 

13,384 

12,354 

176,483 

188,837 

May 

930 

26,2.'i8 

27,238 

4,208 

152,233 

156,441 

June 

22,810 

19,95C 

42,760 

14,721 

154,784 

169,505 

July 

171,936 

29,82C 

201,756 

17,018 

72.104 

89,122 

AueUBt — 

31,747 

40.150 

71,897 

115,637 

92,817 

208.454 

September 

373.424 

123,740 

497,164 

38.011 

170,409 

208.42O 

October. . 

323,290 

288,297 

611.587 

78,US 

117.631 

195,74* 

Novmiber. 

504,520 

46,726 

551,246 

33,325 

129.564 

162.88* 

Doccmber. 

274.736 

31,027 

305,763 

112,893 

122,272 

135,165 

T'1.12mo!i. 

1,713,759 

677,710 

2.391,469 

389,991 

1,725,148 

2,115,142 

E2 

PORTS  OF  GOLD  A 

ND  SILVER 

FROM  SAN  FRANCISCO. 

GOLD. 

SILVER. 

Coin. 

Bull'n 

Total. 

Coin. 

Bullion. 

Total. 

1893. 

9 

9 

9 

9 

9 

$ 

January . . 

148,935 

148,935 

1,281,652 

157,500 

1,439,152 

February. . 

69,135 

69,135 

669,139 

669,139 

March..  .. 

44,33il 

190 

44,529; 

424,302 

424,302 

April 

May 

19,71C 

1,310 

21.020 

271,216 

292.200 

563,416 

137.561 

. 

137,.">6i: 

338.308 

179,900 

518,20» 

June 

58,1 8C 

27 

58,207' 

730,521 

194.500 

925,021 

July 

98,98C 

50 

99,030 

529,026 

202.956 

731,982 

Aneust 

180.69S 

26,=. 

180,9.58 

1,336,661 

232,000 

1,568,661 

Septcnibei 

88,62! 

2i( 

88,635 

1,651,510 

184.100 

1,835,610 

October  / 

145.2501       307 

145,557 

930,710 

158, 51X) 

1,089,210 

November. 

122.372 

100 

122,472i 

885.667 

486.800 

1,372,467 

December 

114,789 

1 14,789 

629,831 

406,900 

1,036,731 

T'1.12mo8 

1,228.569 

2.459 

1,231.028 

9,678,543 

2,495,356 

12,173,899 

jAitrABT  80,  18M.] 
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IMPORTS  AXD  EXPORTS  FOR  DECEMBER. 
The  Kireau  of  Statistics  has  issncd  a  detailed  statempnt  of 
the  tonm  opmmerce  of  the  country  for  the  ra,)nth  of  Decera- 
u  ''•i?**^"  '"•*'  *"•'  '•*•■  *•»«  twelve  months  ending  Decern- 
ber  30.  1893  and  1893.  aa  follows  :  ^  ue^em- 

tuaoHAXDm. 

1803.— Export*— Doacstle 991.680.793 

rofel«B. I.»>3.S54 


X2  m»t.nut.Dft.3\. 

*«  4.78 1..'.;  I 
21.3«6,lti2 


-    Total 908.8SS.O47 

I»port» ^ M387,988 

9<S.S«5/Ml 

986.S18.93S 

1.326.836 


Dk.  IU, 
iSftS. 
4» 


Ort  3, 

18y3. 

19 


Dtc.  B. 
18»2. 


SKW  YORK  CITY. 

Ifomber 

Ke f raobimka aiul  bwkm .....:    SaS'uS     ii'ST-fJS      »5-»»25* 


I  Of  export*. , 

UM^— Ssport»-Doma*tie. , 
Torelsa.... 


»37fi.ua,C2J 
776,7«5,6Sl 

9e«,402.34.> 

9»S3,a87.3l5 
15.183.318 


Total.. 
Imporu. , 


••7.»«ft.m8 

e5,l'.'«,3S6 


f93S,420.660 
8t0.930,a5S 


SxecMof  I 


exporta. 932.119. 162 

»ract»— oou). 

198S.-Exporto._ fS.69l.MS 

laiporti ^ 748.2-15 

■zoMaer  azpena. 91.908.30o 

18»S.-Ezpotti ...^ 912.879.737 

ImpotU 1.A40.S33 

91 1.888.188 

(TCCIB— lILTSa. 

~  95.348.88S 

~ 988.019 


other  raaia^e  and  moctCKM  owned...  rwKS      »•.••«.»» 

gold  ootB  >Dd  eertlOeatea stsaSla&i 

flhrer  ooin  and  oMtiaeaMe laWjoi 

Unltaadn-Bouauidewti.of  depoilt...  74.l3«;»«4 

Btlu  of  other  banu  a071.4&9 

bebeiicee  terCleertiw  Hoiim. MlO<8LM 

Other  reeooree*.... 


17,137.266 

«7.&M.9«8  «;3si;T§7 

11.110,734 

7M,6ie  990,968 

M,1U,IM0  aaTst^soo 

•,660,121  liBMlftSl 

IjUtt.Tat  I,467,Z05 

S7,1M,HIT  ae.83LO(>0 

l."««l  M«85« 

l,3*f,!i77  !,517,8«1 


tISiSu'ui- WIO,*!.^!  |S10,I7l.aSl  1687.186,110 

CevtUI  iiock  paid  In HLSeoooo    tsixsoooo    aia niui iwtn. 

SSiiisr'iiSSSir*"*"""'^-  S^^  s«i^  *tSiS!:^ 


to  bank*  and  baakenk.. 

other  UaMUtlae 


1081,107 
UHJM 

,  „  »ii.sta 

.  t06,10t451 


Sseeea  of  exporta . 

1893.- Export*...^ 
Iia  porta.... 


987,4-9.705 

979.787.354 
7S,762,389 

S7,004.U65 

976..^sa.o5e 

17.45o.914 


989.0«(1,IIO 

948.23n.t39 
1S,271,>.04 


■zaaeaof 

1888.— Bxporta , 

iBpotu 

>«»«■  ot  export*.. 


....  84.818.868 
^...  94.710.1*7 
....       13S4.aS9 


BROOKI.T5. 


1«.81S,»J        6.8M-M8 

*M.«oa,i<iT   «8i.in;iio 

7110,901  U8£lP» 

1^^  ^.S%^» 

.4810,»1,»1  1510,17^831  |S$7,1M  110 
~    .19. 


Uoane  and  ineeoenta.  laelad'i  oTerdrafla. 

fraa  feaarre  emDu'.".".'.'.','.".'"i.°.'.'.'.' 

ftaataakeaBa  tialiii  ..„ 

ttacBoaaa,  fwnltaro  aad  tztorea 

V  real  eeiaie  and  iD(«ia^a*  owned. . . 

eolD  aad  oenlfleata* 

eoia  aad  raitiaiMe* 

,  taaderaateeaadeertfaof  depoelt... 
[•  of  other  k — '■- 


9a7.953,ti35 
935.97.'S.»*31 

21.7a8,25i 

914.349.S8S 


Sup-- 


I-  r.jm 


New  Youk  State  BAncB.-Mr.  Chartoa  M.  Prcrtoo, 
UtrndeBt  of  the  New  York  State  Bankioc  i^parur. 
•»»n»^„"«  •jM^fkd  statraientof  the  oooditioo  of  i 
uTJ  #  *T^.  **  T"»««*8y  mominif.  Not.  96,  lesu. 
It  and  from  prariooi  atatMacBti  we  hare  preiimj  the  follow 
inc.  which  KiT«llMMMlli  for  New  York  O^.and  the  State 
ogaide  of  the  city,  on  Nor.  28  and  Sept.  19.  lAS.mnd  D«.  J3 
UlLJr^  attreijatee  for  StMe  twnk*  doe*  not  include  either 
88Tiaga  b«nk*  or  tnt*t  coapanica. 

.nw    TOBK    CITT.  "wm^' 

■"• «  "w 


bank* 

»  rteeriiM  I 

arsTbaaa 


19.096.719 
S,  191.776 
t.««^9a 
111.618 
171.881 
Ol.TM 
t60;l)07 

Ba6,&ag 

••»?£? 
•855 

I10.808 


Uce.3, 
uwa. 

5 

|9.U9,76S 

9,141, 100 

9,011,139 

87.619 

17t,li86 

l«a.5f0 

132.103 

S(M,t«l 

713.1to 

93Cl.ia« 

I.0i-3.«r8 

*IM6 

87.101 


IAr-.  9. 

1899. 

6 

tia3si.ao& 

S.OM.O^It 

l,«»t,9IS 

IS<.0t5 

17».8M 

tl.6«0 

aM,»o6 
mChm 

9M.1(>1 

a8t,89» 

16.191 
119,«78  ■ 


•18,7*3,988    117.116^8*    •18.9(8,6a8 


iiil^ill 


la (USLOOO 

»n>atsleaaaa*Laadlaxa*..  *jt»M» 
t«*^ 

'.'.'.'".'.'.'.'.'.'.'.  11:817.171 
100,709 


Total. 


■ALTIMOBK. 


•ii.Twja$ 

Har.  IB, 


(l.lSt.0ll0 

9.k  0,909 

479.861 

1,1<I8 

it.0H,tn 

IO«.tMt 
391.317 

60u,000 

It7.«46,98e 


|i.3r  9.000 

X.&01,660 

t8»,0»l 

MM 

11.006,010 

1»4,70« 

116,689' 


99 


laeiadtac  orerdiafU. 


iTCMeati 
•  awl  baa 


fM*  haabs  and  baaken 
HasllowaktamHare  aad 
vnal  eautoaad  aerta^ 


198,91  a.«M 
*.871.1«8 

9,r9«.!«» 
t.li«UU9 

l.t4a.e8« 
i^Can 

I.8t4.«l9 
916.948 

,7iilao4 

•7.1*1 
179,663 


«:8ai:v_ 

1.W8.791 
9,016,910 
l.'08,«ai 
.•MJOl 
1.B0I.88* 
I.OJ\uia 


«U.»99.a«S 


WHS.808 

i.a87,a6a 

3,787.047 
9804.871 
1.1^1.131 
.1*7 .378 
*.08t.f64 


Jl^  ^^  Ii!l.^*^"'S5".'  WA8H180T0!«,  CtlTELAin),  DiTKOIT 
Z^^t^J^a^L^^'lf^'-*^-  •»•  H-  Eckela.Coinptrr.llpr 
3  m  J^^a^^,:}^  fuiniahed  oa  •b*traeU  of  the  oonditioa 
2Jft#^iS"'  '*^'*.*  "■'n'x'  <rf  ininortant  citie*  at  the 
^^  --  '?**'****  <»  Tttwday.  December  19.  From  them  and 
H* '*"»■  wports  we  have  prepared  the  followinir,  which 
•  IMnwKs  for  Dtcembcr  10  aad  October  8.  1«».3,  and 

vpoan  or •'—  "    ~ 

»)ar*  girefl 


w  ??''*?  •*  WWfari^iB  0>*  flgurw  fOTta^Ty^r'i Decern 
8W  9)  ar*  airen  :  ' 


•N,T*8,7*1    |88,*81.7M    186,088,188 


l*.*6a.000 

i,9*a,?jo 

1.3iaL99S 


•9.060.000 
""  .100 


•8,860.000 

9.A«7»K) 

I.3U.1  0 

7*0 

U.7»<l,80t 

*9tt»        

X.N8II,766         r.l86.97S 


*»«^ ~ •M.:a6.761     •98.981.781     •a6M6.l8S. 
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DBTBOIT. 


■WIM 


B>  UK)  dlMomU,  iselBiilw  oT«rtr««» 

"  .•« 

vnanata. 


knjSlMiiktn 
ianiMi 


colli  MtfawuiaWM- 


_jSariiM«  ■□'!  ocrUfl.  of  depcwii. 

roT  olk«r  buiU  

^gngii  for  Ci»«in«-I l.iuMi. . ■ 

BtasU  Ml  L'UI*1  dtaM*  IMWCU. 


ivc.  to. 
Mat. 

8 
«,0»*,1it7 

K7a.-.»o 

in  H  iS 


i(k&,ii); 


18M. 

8 

IU.4ST.MI 

l.'.KOl 


IMML 
8 

tI8.l«»/^ 

i.a: 


I'l,- 


1  ■ 


T««-. - Bl.tM.»8« 

»4.<(y».'ioo 

«0 

"■■■...■..         8,M6.734 

;;"..-  !K)S.3l7 

■ ».SiS.ll6« 

.......     (tl,iM.W2 

nr:.  1». 
ll«3. 


4u*ld«»MU. 

_r«*iMwtu 

t  to  buk*  aad  buiKMS... 
k«r  lUMIiUM 

TntMi 


nK!«    MOINK-x. 

Kui',  -or 

I»l.i<  •  <nto««nU.ln«lniliii«  oT»r<lr«fU. . 

Eu,  (Kia4«.  ao 
tnmn—mtMmU.. 
f ran  baakii  uid  b*oMr«..  ■■•■■•■•■■ 
Bluikini/  lunit.'.  flirt. !t<»ro  and  nxttirw-.- 
O-                                            ^  ■!(«<««  ovrnO'l 


ll.OSl.OSS 
440.7111 

1  Mil  ^  rt 

1  •:■  -^rirt 


l«ii,Ul 

•iO,Ut.7&T 

UJCKtSXIO 
I.I67.1M 
IJBII.a.HO 
II.IM 
8,llt,M8 
ISB.illM 
g.8ll>.ai)S 

7S.117.757 

oet.S. 

IKIS. 

4 

.S5l.7.".7 


I'ii'i 


|«7.0S2Jt8 

|*.«oi),non 

I,lfi7.01« 

7110.110 

»7 

I1,0S«3I1' 

440.SS0 

8,B<>ll..v« 

-78.S19 

127.052,788 


Olbtit  ruwaroea "•'" 

T0..1 |SJl».BOr 

UnMiilln-  ,^ 

0»plUI  •tiick  p«l(J  In ' 

KrP'  A  undiT.  imsulM* exp.  It  Mze*.. ■ 
Clr^ninii-'u  "'tiutantliiMt 

WTldPn.K  unpaid ,,annn- 

1IX>11V1JU«I  depOBlU 1.18S.00, 

Otbf  r  <tei>t»tU 


i;).';ii 

(10  N5.'. 
11.719 
IB.ibi 


Dte.O. 

lavz. 


B.89S.S81 
4ll.'.l!l  1 
■.•|10..'.:<2 

ie.i.-.<li 
JS.THi 

l.'.l.CWI 
!J7.(1H5 

iii.hh 

23.31" 
77,0.3 

10,.i<»0 

iD.i;! 


|3,sg».5l2        U.Ui.^^ 


»7  00,000 

457.670 

U3.:U0 

8.32S 

l,034.11fi 


Pve  t4.  htink!«  and  bftoken  • 
5iIk 


Hhrr  lUblllUaa. . 


7M.K4 
46,000 


II2I,4VS 
187.IM<6 


$700,000 

46S<,'Ot 

l;i.i,0'0 

1,U0 

l,99:i.4i8 

I,i0I,8S3 
6J,50(I 


^,^ |S,88».607        $3,399,412        »4,444,S6n 


nrc.  19. 

ST.  LOUIS.  WW. 

Hambar 9 

Loana  and  dlaeoonU.  Includ's  orerdnfU.  «2S.«4].286 

Stock'.  boDda.  ae f-.'!2?-.u? 

Dne  I  n.ni  banks  and  banker* '•^'•?il 

BaiikKiif  bnnH#,  furniture  anil  flxtnrea —  "JIi'''Srt 

Oth*T  real  e»ta(«  »n<)  mort«aKe«  owned..  „'.  a^^ 

fjnri  «.»ln  anil  certlllcatea 2,4IS,.U 

eilTer  o.in  anil  cerllllcatea i'"*S'liS 

Uwal  tender  n-  1  es  ;uid  cart'fs  Of  depoalt.  2.R42.B2S 

Btlf»..f  ,nher  b«nk» ,  ^.6W 

Bxchnnitt'H  fur  t  lenrtntf-Uoilfle 1.6JR.3W 

Premluma  tm  V.  S.  boildi .TJ-isZ 

OUi«r  re»(>urcea ; 115.027 

ToUl i. »*«,071,338 

LitUiUitt**— 

Capital  T.^lc  raid  In ;...;...  »10,700,(>00 

Burp:.                  i.rovu  leaa  ezp.  &  Uzea.  2,iiOS.7L'ff 
Clrc 

DlTi 

Indi 


Oct.  S. 
Ibex. 

9 

f22,e9«,176 

2,2S.t,M8 

2,80rt.05« 

SCS.OSl 

177,320 

2,629,0,'M 

l,llli,«24 

«,061,f.73 

15<>,M9 

987,898 

&9,h'J0 

140,061 


138,149,627      »47,608,883 


Dir.. ». 
1892. 


131.188,433 
2.'83.ill 
4,S>8,0.:4 

S78.3II8 
17.'.,0(H 

2.aiw,ofi 

l,?40.-«0 
l,70ii,6f" 

17i,003 

1,614,1.?  I 

85,a00 

208,8^4 


.lullng  . 


371,050 

!<,521 

15.8.17,618 

»eo,uoo 

to  banka  and  banker*... 9.92f,»98 

Moteaand  bllU  parable t3.<M) 


Stner  depoalta 
»»t    ■ 


♦10,700,000 

2,1-3;  ,513 

405,1100 

l,v78 

18,616,078 

«M).iOO 

7,99il,«ll 

260,000 


$10,700,000 

2,i>0-,)0l) 

402.',i.'0 

S0,R98,'  H^ 
210,0110 

12,07«,<0-< 
572,li00 


Total »f0.07l,S38      l.'«),H9,527      t47,308,8s3 


fHoiietars5<i!P0mmciccialgttflIisli  P-noB 

( Prom  OUT  own  oorreaponaent.  ] 

London,  Saturday,  January  6,  1894. 

During  the  week  the  outeide  market  has  repaid  to  the  Bank 
of  England  about  2  millioos  sterling,  leaving  about  5  millions 
aterling  still  due.  During  the  two  or  three  weeks  up  to 
the  end  of  the  year  the  total  borrowings  from  the  Bank 
reached  as  much  as  7  millions  sterling.  It  is  strange  that 
while  money  wan  so  exceedingly  scarce  and  dear  in  the  second 
half  of  December  it  has  become  quitfl  plentiful  since  New 
Tear's  day.  and  the  two  millions  sterling  have  not  only  been 
iwid  with  ease  but  the  rate  of  interest  has  fallen  rapidly.  The 
diccount  rate  has  al-o  fallen,  and  is  now  little  better  than  1J>^ 
per  cent.  Kvery  one  here  is  looking  for  a  further  decline  and 
is  anticipating  several  months  of  great  ease  and  abundance  in 
ilie  money  market.  That  will,  however,  largely  depend  upon 
the  action  of  the  Austro-Hungarian  Government.  That  Gav- 
cmment  is  naturally  elated  by  the  success  so  far  of  the  meas- 
nres  taken  by  it  for  resuming  specie  payments,  and  it  is 
anxious  to  complete  its  preparations  without  delay.  It  is  en- 
couraged by  a  very  optimist  spirit  in  Vienna  acd  Pesth, where 
prices  are  rapidly  riticg.  The  Finance  Ministers  both  of  Aus- 
tria and  Hungary  have  been  warned  by  the  bankers  not  to 
ptuh  matters  too  quicklv;  but  they  profess  that  they  will  be 
very  careful  not  to  dinlurb  the  London  market.  At  the  same 
time  they  think  they  can  get  all  the  gold  that  is  required 
without  difficulty  in  New  York. 

Some  atleniion  has  been  attracted  during  the  week  by  an 
article  on  the  Bank  of  England  that  has  appeared  in  the 
Jnve»t(m'  Review,  a  shilling  monthly.  The  tone  and  spirit  of 
the  article  may  be  gathered  from  the  title,  which  is  "A  Para- 


lytic Bank  of  England."  The  article  is  altogether  too  per- 
sonal, and  its  allegations  are  cither  without  foundation  or  are 
grosfly  exaggerated.  It  makes  much,  for  instance,  of  the 
debt  of  4  millions  sterling  due  from  the  Baring  estate  to  the 
Bank  without  allowing  for  the  fact  that  up  to  a  quarter  of  a 
million  sterling  the  joint-stock  and  private  banks  all  over  the 
country  have  guaranteed  the  Bank  of  England,  so  that  even 
if  the  Baring  assets  were  utterly  worthless-and  they  are  far 
from  that-ihe  Bank  could  not  lose  more  than  a  quarter  of  a 
million  sterling.  The  Bank,  in  truth,  has  not  suffered  heavy 
losses.  It  is  immensely  rich,  and  it  has  vast  resources  that 
are  not  apparent  from  the  weekly  return.  For  instance,  the 
ground  upon  it  stands,  which  is  in  the  very  heart  of  the  city, 
and  perhaps  one  of  the  most  valuable  properties  of  its  kind  in 
the  world,  stands  for  nothing  in  the  books. 

The  India  Council  on  Wednesday  again  offered  for  tender 
50  lakhs  of  rupees  in  bills  and  telegraphic  transfers,  and  there 
was  not  a  single  application.  Over  nine  months  of  the  finan- 
cial year  have  now  passed,  and  the  proceeds  of  the  (Jouncil's 
sales  have  not  yielded  quite  6>^  millions  sterling.  It  seems 
clear,  therefore,  that  the  Council  will  have  to  borrow  a  con- 
siderable amount.  From  the  Indian  trade  returns  for  the 
seven  njonths  ended  with  October  it  appears  that  the  value  of 
the  imports  into  India  increased  by  nearly  500  lakhs  of  rupees, 
while  the  value  of  the  exports  increased  only  80  lakhs. 
Almost  the  whole  increase  in  the  imports  was  in  the  last  four 
months,  that  is,  since  the  closing  of  the  mints.  In  the  first 
three  months  there  was  a  considerable  increase  in  the  exports; 
in  the  last  four  months  there  was  a  considerable  decrease. 
This  largely  explains  the  difficulty  the  India  Council  exper- 
iences in  S'lling  its  bills. 

The  bank  dividends  for  the  second  half  of  last  year  now 
coming  out  are  very  satisfactory,   so   mu^h  so  indeed  that 
people  are  asking  with  surprise  how  isit  the  banks  have  done  so 
well  in  a  half-year  when  almost  every  other  kind  of  business 
was  so  bad?     The  London  and  Westminster,   which  is  the 
largest  of   the   purely   London  banks— there  are  two  other 
banks  with  numerous  branches  all  over  the  country   which 
are  larger,  but  the  London  and  Westminster  confines  itself  to 
London  and  the  suburbs,  and  of  such  banks  it  is  the  largest — 
recommends  a  dividend  at  the  rate  of  13  per  cent  per  annum, 
while  twelve  months  ago  it  paid  only  11  per  cent.     All  the 
other  banks  and  discount  companies  that  have  yet  announced 
their  dividends  keep  up  tbe  rates  of  12  months  ago  ;  and  this 
is  true  of  the  banks  outside  of  London  as  well  as  of  those 
intide.    During  the  week  there  has  been  a  very  strong  de- 
mand for  what  are  called  here  flrst-class  securities,  consols 
leadin?  the  way.      The  debenture,  preference  and  guaranteed 
stocks  of  British  railways  have  likewise  been  in  much  request; 
so  have  Indian  sterling  stocks,  and  even  colonial  government 
stocks    have  risen.      Some    of  the  Australian  Government 
stocks,  for  instance,  have  advanced  from  1   to   \)4  pe'  cent. 
The  market  for   British  railway  stocks  is  rather  uncertain. 
At  the  beginning  of  the  week  it  went  down,  since  then  it  has 
been  recovering.    The  losses  caused  by  the  great  coal  strike 
are  very  severe,  and  it  is  plain,  therefore,  that  the  dividends 
now  about  to  be  announced  will  be  much  worse  than  for 
many  years  past.    In   the  American  market  there  was  much 
depression  early  in  the  week,  but  since  then  there  has  been 
some  recovery.    The  reconstruction  plan  of  the  Erie  gives 
great  disappointment  here.     There  is  a  clamor  because  the 
shareholders  are  not  assessed  and  because  the  holders  of  the 
second  mortgage  bonds  are  required  to  subscribe  to  new  bonds 
in    the  proportion  of  25  per  cent  of  their  old  holdings.     But 
there  is  little  doubt  that  the  plan   will  be  carried  through. 
Messrs.  J.  S.  Morgan  &  Co.  have  issued  a  circular  recommend- 
ing the  bondholders  to  accept,  and  the  most  reasonable  holders 
while  maintaining  that  the  plan  is  not  according  to  equity  in 
many  respects  yet  recognize  that  a  better  plan  is  not  practic- 
able,  and    therefore    are  about  to  follow   Messrs.    Morgan 
&  Co.'s.  advice. 

After  a  little  while  there  is  likely  to  be  better  business  in 
this  department  if  th(  re  is  any  recovery  in  New  York.  The 
London  market  will  not  lead  the  way;  for  the  mometit indeed 
it  takes  a  very  despondent  view,  and  is  much  disappointed 
because  so  many  companies  are  unable  to  meet  their  engage- 
ments. But  for  all  that  there  will  be  better  business  by  and 
by  if  the  outlook  in  America  itself  improves.  The  trust  crisis 
is  not  yet  over,  but  with  that  exception  it  may  safely  be  said 
now  that  the  long  liquidation  here  is  completed.  By  and  by 
•inTestment  upon  a  larger  scale  than  for  three  years  will  begin, 
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aod  it  may  t»tt\j  h*  predicud  that  it  will  extend  to  the 
American  markrt,  aniens  of  course  untoward  events  coulinue 
to  friehten  inTeftor*.  As  stated  above,  there  u  a  verr  hopeful 
feelioK  in  Aastria-BuDgary  and  prices  are  rapidly  rising.  In 
Paris,  likewise,  an  optimist  view  in  taken,  and  the  great 
bankers  predict  that  the  new  year  will  be  unusually  prosper- 
oos.  It  is  understood  that  the  negotiations  for  a  loan  to  the 
Spanish  OoTemment  are  proceeding  smoothly.  There  ia  no 
improTement,  howeTer,  in  Italian  Snance. 

The  Board  of  Trade  returns  for  Deoeml>er  compare  rery  un- 
faTorably  with  tboae  of  December,  1693,  but  this  is  largely  due 
to  the  fact  that  in  December,  1893,  there  were  five  Sundays, 
beaidea  which  Christinas  Day,  which  is  kept  in  the  same  man- 
ner as  Sunday,  fell  on  a  Monday,  whereas  in  1$99  it  came  on  a 
Sunday.  Practically  therefore  December,  1898.  contained  only 
twenty-five  working  days,  sgainst  twenty-seven  in  December 
'.899.  The  importa  of  the  month  cooaequeBtly  show  a  decline 
el  £1,181.000.  or  9-96  per  cent,  and  exports  have  fallen  off 
£9.085,000,  or  10  M  per  cent,  while  the  re-exports  of  foreign 
and  oolooial  merchandise  have  decreased  £3.838.000,  or  81-32 
per  cent.  Allowing  for  the  two  working  days  leas,  the  im- 
porta would  show  a  small  increase  while  the  exports  would 
bare  fallen  olf  only  about  £600,000. 

The  importa  ainoe  January  1  haf»  been  m  (oUowi 


ISM.  ia»9.  JHftiims. 

M  »  » 

.    S3.tt»3M  SS.489.M4  -a3»«.»« 

9».7M.74a  S4,>4T7.a31  -a.ll<).l83 

MJ0I*»A\*  M.703.1*«  -2.70l.7Dl 

.    M.I9»,aM  S4.990J73  -».7»4.aia 

.  aMacMi  sa.ou.7S3  -fLMi^is 

.    »,8M.7M  S2.777,470  -    fM«.«<7 

.    8S4M47S  n,*a7MA  -    30AJO9 

.  SB^aMMS  *«.«i4.saa  -t-  isi.no 

.  i\jmj»»e  st.4«^jaoo  -  iotjm 

.    SS,»««.4«»  •4.7SMM  +    «M.«11 

.    S».M0.8-M  8S.M4,«7S  -3,«M7.%17 

.    S«.747,aM  S7.97S.1S4  -1.131.7*7 

.  IMSxn.aiO  4S3.SM.17S  -ItJisZtM 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week^ 
have  been  as  follows: 
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Jleasrs.  Pixley  &  Abell  write  as  fallows  under  date  of 
January  4 : 

Oeld— Pii>rtka«ln«lD(<l»v«  of  Iwit  jrear  tho  cold  dAmtod  wim  rstber 
lAU  and  •  reduction  In  priee  took  otaoe.  Verr  *m%\\  morementa  have 
taken  plac'  at  the  Btnk  nf  KocUod.nolf  a  (4.000  htrmv  been  re- 
ceived. ShlptuvoU:  V>  BomlMT*  Doe-  <*•  ai.Oi¥>.  ArrlvaN:  Ctilaa. 
£118.000:  SOBlk  Atrie%  a312.0u0:   West    Indies.  AIS.OOO.    Total. 

aa7<M8k 

80ni'  nses  has  tieeo  little  ehvn?*  In  thn  vIItpt  market.  Prlo9  irave 
waF3*8l**4.aa  ttMflnt.  and  li%'<  I:  ".  ttin  mftrket  heinc 

ttesAr  at  tlilt  rale  to- Ur. 'itti  '  «  rr«oii'>a  better. 

flhSSsats:  Bombav.  f>oo.  21.  ill  dwj   .il.  flio.^OO; 

BoAbar.  nee.  39.  S-Jtl.?  lO.  ArT|v:t'.:  v-w  Vork  £-t7.000;  a.  Afrloa. 
AlMOl  WaM  ladlsa  A20.00n.    Total.  CIO-<.000. 

Ifs<le«a  dollar*— ni<««e  eola  have  bxea  quite  oomlaal.  and  are 
iiaocadatsmd.  oaarest.    saipiueao:  to  Pen.>a(.  Ure.  si,  ai3,S00. 

TlMaaotMionafor  balUon  are  reported  as  follows: 
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The  foUowinf  shows  tb«  Imports  of  cereal  produce  into  tho 
United  Kiniflom  during  the  first  eights sn  wosks  of  tbs  soasoo 
ooapvsd  with  previous  seasoiu: 
anowtm. 

lase-oi. 

tt.7ia,0M 
10.S44.04S 

4.88834* 
870.877 

I.l07,e8fl 
t0.07s.8a7 

3,141.484 


SaopUts  svailabU  for 
Sep(«abar  1): 


..^ mw%.ttfi*tjtt\ 

•fSoar 7.Sas.3«t 

W>s»»at8WB.  8.S*S.lrtO 


(exoluaiv*  of  stocks  on 


ISS9  S3  18S1-9S.    e  ISSO-Ol. 

ffl  <■>■  Milt      Vit-f?.^   4  »'.      o**  •?  \*i  fH|A 

1  -44 

.100 


TMal.....«.......~  3'4.7S4.»<n    AIMitM* 

4vsr.MMawbaalwMa.2Sa.    61.       SSa.    81. 

4vwa«*  **«M. •Msea..3«a.  Ild.r327>.  lod. 

The  following  shows  tba   qgantiUso 
malas  afloat  to  tba  UnitMl  Kingdom: 
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tCaallak  PiBsaelatl  ■arkele— Per  Caklr. 

The  daily  closinc  qooSatioos  for  securitie*.  ftu..  at  Londcxi 
ars  reported  by  csbU  SJ  follows  for  tba  week  eodtog  Jan.  19  : 
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(S^ommevctal  aud  DftiBcellaaeous  J^eiu* 

Nanoitai.  Baxks.— The  foilowinc  infor-natioo  regarding 
national  banks  ii  from  th*  Tre.m'jry  D-partment  : 
MCK.Tn.T  uaoAxizin. 
Pint  Vsltaaal  Bank  of  Palrmout,  Mlon.    CaDllsl,  8SO.00O 
Oharloa  B.  Utile.  PresMsnc ,  Oa4bl«r. 
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Imports  an 


Ni.  ExPOR-re  FOBTHB  WEBE.-The  follow.ng  are 
the  imporU  at  New  York  for  the  week  endinR  for  dry  goods 
^n  S^nd  for  the  week  ending  for  genera  "^^^^^^fZjrT 
l»"tL)  tot«l.=  since  the  beginning  of  the  first  week  in  Januaiy. 


ronxian  n«ro«w  At  mtw  tork- 


for  Wttk. 


1991.  _! 
8,168.48'J 


1892. 


|3.806.'1A2 
7,418,673, 


1893. 

"i4~45.453 
10,016,440 


(12.116,840    111,225,185    •14,161,893     •9.128,200 


Dry  Oooda. 
q«d1  mer'dlte. 

ToUl 

gitur  Jam.  1. 

Dry  UiKxl" 

<}«B'l  uer'dise. 

»»t«13W*^-      ^--- ,  . 

'ThTunporu.  of  dry  goods  for  one  week  later  will  be  found 
fn  our  repa 


•7,170.781 
14.754,008 


•«,154.58f; 
14,74U,.')29 


•6.-l2l,Ifi0 
19.176,496 


"Ei  .024.844    •20,004.117    •25,597^56    •17,48'J,fi75 


1894. 

'»2X28,B18 
6,699,382 


•4,037,449 
13,452,327 


New  York  City  Bank  Statement  for  the  week  ending  Jan. 
13,  1894,  is  as  follows.     We  omit  ttoo  ciphers  (00)  in  all  cases. 


The  folic 
tpecie)  froi 
ir«ekendib 


ot  ihe  dry  K'"*i*  trade.                                  . 
ne  »•  a  statement  of  the  exports  (exclusive  of 
the  port  of  New  York  to  foreign  ports  for  the 
i  Janusry  23  and  from  January  1  to  date : 
L  tfoaw  raoM  sbw  tobk  fob  ths  wb»k. 


For  the  npek..| 
PreT.  raported. 


1891^       I 

•6.814.640 
6,642.483 


1892. 

•in,  160,903 1 
9,984,760 


1893. 

•7,439,461 
6,.'Jl.'^,9ao 


1894. 

•7,110,450 
8,037,207 


rotal2w«<.>«. .'^3.457,1^3'  •20.145.663!  •l3.9S5.44l|  •15,147,657 
The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  20  and  smce 
January  1,  1894,  and  for  the  corresponding  periods  in  iBaJ 
•nd  1893: 

BXPOmS  AKD  IMPORTg  OF  gPBCIB  AT  NBW  TOBK. 


gold. 


Export: 


Wee*. 


SiiueJan.l. 


Oroat  Britain 

Prmner 

Qennxny 

Wwt  luaies 

IfexlM) 

6oath  America 

411  otber  oountiles.. 


$500 
187,446 


•500 


Total  18«4. 
Total  IS93. 
Total  1892. 


2  J, 000 


•212,046 

7,755 

40,346 


192,646 


25,000 


Imporls. 


Week. 


»195 


9,060 
4  0C0 


Since  Jan.  1 . 


$195 


•217,146 

2,063,495 

53,346 


11,482 
3,258 


$27,995 

25,902 

187,152 


88,190 
14,702 

'  34.383 

0,631 


»I43,151 

31,302 

262,349 


Stlter. 


Exports. 


Week. 


Great  Britain 

France 

0«nnany 

Weat  Indlet 

Kexloo 

Soath  Amerlos 

All  other  ouuntrles. 


Total  1894. 
Total  1893. 
Total  1892. 


•694,736 
108.000 


$802,786 
341,784 
484.260 


SiMce  Jan.  1, 


•1,562.996 
143,000 


16,800 


6,400 


•1,723,196 

1,420,504 

839,695 


Imports. 


Week. 


1,739 
600 
504' 


SinceJan.\. 


90 

1,739 

72.109 

819 


$2,843 
1H,6U 
27,7  65 1 


$74,737 

18,611 

100,872 


Aactton  Sales— Among  other  securities  the  following,  no* 
Rgularly  dealt  in  at  the  Board,  were  recently  sold  at 
miction. 

By  Messrs.  R,  V.  Harnett  &  Co.: 


Sliares, 
80  Markxt  &  Fultnn  Nat.  Bk  21l>« 
80  American  Ex.  Nat.  Bk....l48''e 

By  Messrs.  Adrian  H.  MuUer 

.*Artres. 
188  Oswi'Ko  i  Syracuse  RR..1S3 
inoBtauil.  Cia.s<:o..N.Y.,pref.  75 
1 10  Title  Huar.A  Trust  Co  ..17:Ji4 

75  Bond  i- .Mort  Guar.  Co.. .107 
lOON.  Y.  K"8lEatateA88n...ll9 
200  Pulloii  MuulclpaLGasCo. 

of  Brooklyii  135 

100  Kalati.aroo  Allegan &Qr. 

Bapids  KB  Co    .  ...     126 
188Lykeae    Valley     BR     & 

Coal  Co *29per8li. 

35  fern ral  Ciaa  l.lcbt  Co. . . .  100 
50  Nat  Bk  of  tlie  Repiblic.150 
10  Brooklyn  Life  lae.  Co. ..110 
22  U.  8.  Life  Ine.  Co 125 

70  Martin  Kaltiflelacb  Bons 

Co 30 

100  Carolina  Cumb.  Gap   A 

Chlcairn  By,  Co  #3  lot 

25  N.  Y   .Mutual  Oaa  Co,  ...149 
10  Title  Ouar.  A  Trust  Co..l74>« 
50  Alhauy  Safe  Deposit  4c 

Storage  Co 1(2 

71  Equitable  (las  Light  Co. 

of  N.  Y  1801a 

25  Safety  Car   Heating     dc 
Ugliiliig  Co 76 


HoiuU. 

$6,000  N.  Y.  Prov.  &  Boston 
RR.  7s,l509 113% 

&  Son: 

Shares. 
70  Rutgers  Fire  Ins.  Co.  ...110 

10  Hamilton  Bank  100 

50  NY. Bowery  Firetns.  Co    71 
35  Importers'    <&    Traders' 

National  Bank 560 

4  Nat.  Bank  of  Commerce.  177 
59  Thurlier.WhylanrtUo..pfd  I01.2 
2,503  Maisapegua    Improve- 
ment Co  (Lim  ) $250 

Bond: 
$10,000  Peoria  &  Pekin  Un. 

ER.  Co.  4'«8  income,  1921.  63% 
$10,000  N.  Y.  City  6a  Central 
Park    fund    stuck ,    18h8. 

Q.-K limcxint. 

$5,000  Toledo  A.A.  &  N.Mich. 
Ry.  Co.  cousol.  Ist  Ss.  1940. 

July,  1893,  coupons  on 33 

$5,0(10  Dry  Dock  li  B  &  Bait. 
BR  Co.  Sscort.ofindebted- 

ness,  1914    93 

$20,000  Dunkirk     West     & 

Pitts.  RR.Iet  78,1900.  JJtD.112i8 
$5,''U0  Blecckcr  8t  &  Fulton 

Ferry  RR.  On.7s,1900.  J,t.L110>« 
$35,000  No.  Hud  Co.  Ry.  (St.) 
Co.consol.ds,  1928.   J<ScJ..100% 


Banes. 
(OOt  omlttad.) 


Capital 


_  —The  49th  annual  report  of  the  New  York  Life  Insurance 
Company,  published  in  another  column,  shows  an  income  for 
the  year  of  over  $3:3,000,000,  of  which  $15,088,450  went  to 
I)olicy-liolderi<.  The  company  has  had  an  active  vear  and  re- 
nortf  having  issued  85,568  new  policies,  insuriotc  $233,84S.99l. 
The  New  York  Life'ii  accumulation  policy  is  without  restric- 
tions and  incontestable  after  one  year. 

—Messrs.  William  B.  Hord,  Charles  F.  Street  and  Hunter 
Wykes  have  formed  a  copartnership  under  the  firm  name  of 
Street,  Wykes  &  Co.,  with  offices  at44  Wall  Street.  Attention 
is  called  to  their  offering  this  week  in  our  State  and  City  De- 
partment of  $65,000  Kings  Countv  refunding  fours. 


4>ak  of  New  York.    3,n00,0 

tfantiattaaOo 2,060,0 

Vlerouanta' 2,000,0 

vteohanios' 2,000,0 

imerioa. S.000.0 

Phenlr l-OOO.O 

31ty 1,000,0 

Tradesmen's ^'"-S 

Jhemloal. 800,0 

»I»roh»nU'  KxcU'ge       600,0 
aalUan  National...    l,00fl,0 
Batohem'A  Drov'rs'       300,0 
Ueobanirs'  &  Trad'e      400,0 
Ireonwlch  .........       200,0 

Lsather  Mannfao'rs  600,0 
Seventh  National...  300,0 
"State  of  New  York.  1,200,0 
American  KxcU'ge..    S.OUO.O 

Oommerce J'OOO.O 

Broadway 1,000,0 

Meroantne. 1-000,0 

Paolflo 422,7 

Repttblio l-'JS'S 

Dhatham 460,0 

People's 200,0 

North  America ,  700,0 

aanover 1,000,0 

Irving 800,0 

Oltlzens' 600,0 

Sassau 600,0 

Market  *  Fulton...       760,0 

Shoe  4  Leather 1,000,0 

Oorn  Exchange.....    J.000,0 

Continental 1,000,0 

Oriental ,^00,0 

I  mporters'  *  Trad's    1,600,0 

Park    '^000,0 

Bast  River 1  ,250,0 

Ponrth  National....  3,200,0 
Oentral  National....  2,000,0 
Second  National  — 

Ninth  National 

First  VatloDal...... 

Third  National. 

N.Y.  Nat  Exchange 


Bowery.  _ 

New  YorkOoauty.. 

Glerman-Amerlcan.. 

Ohase  Nationals. ... 

fUtb  Avenue. 

i^eri^au  Exchange., 
^ermanta 

aoitei  States 

lilp.coln 

Slarheld 

Fifth  National 
Bank  of  the  Metrop 

West  Side 

Seaboard 
8lith  National.. 
Western  National.. 
First  Nat.,  Br'klyn. 
9on  hem  National,. 


Total. 


300,0 
780,0 
600,0 

1,000,0 
300,0 
250,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
200,0 
300,0 
200,0 
50C,0 
200,0 

2,100,0 
300,0 

1,000,0 

607423,7 


Surplus 


$ 

3,166,1 
l,see,« 

1,080,4 
2,144,0 
2,230,9 
473,0 
2,e!*8,.'< 
I8:t,8 
7,417,S 
179,9 
1,576,8 
320,!< 
424,7 
170,i 
660,7 
123,» 
604,0 
2,3:19,H 
3,637,S 
1,6.11,6 
1,124,2 
469,6 
1,027,8 
913,7 
333,2 
B6i,2 
1,9.^1,8 
352,8 
483,2 
288,1 
816,1 
283.8 
1,251,9 
268,8 
425,2 
6,862,8 
8,288,6 
141,0 
2,l»l,4 
678,6 
652,  B 
38J,7 
7,216,3 
176,4 
139,2 
610,6 
6BH,5 
314,0 
1,191,4 
1,036.0 
628,1 
688,6 
602,1 
504,9 
601,3 
314,6 
778,7 
292,2 
281,8 
352,1 
261,8 
860,0 
163,4 


Loans. 


Specie. 


11,620.0 
11,673,0 
8,661,5 
7,689.0 
17,47rf,0 
4.383,0 
18,884,3 
•^,0■ii>.6 
21,;2A,4 
8,888,4 
6,962,8 
1,486,7 
2,'^18,0 
l,Ol>0.0 
2,»«3,7 
1,397,8 
2,46»,0 
20,078,0 
18,077,6 
6706,7 
7,814,8 
2,402,6 
9,859,3 
6,108.4 
1,808,9 
4,«4a,9 
13,759,5 
2,10j,0 
2,404,7 
1,880,4 
4,610,7 
2,577,0 
8,583,3 
4.980,8 
1.680,0 
18,938,0 
22,085,7 
1,052,9 
20,62  4,0 
6,704,0 
3,675,0 
3,459,7 
24,072,9 
6,381,5 
1,229.1 
2,506,0 
2,890,3 
?,042,2 
10,095,0 
5,284,8 
2,512,7 
2,623,2 
4,458,7 
4,389,4 
3,528,8 
1,569,1 
4,088,2 
2,108,0 
4,089,0 
1,636,0 
9,036,1 
4,387,0 
1,855,2 


Legals. 


72,515,2 


C 
3,080,0 
4,749,0 
2,944,0 
2,426,0 
6,2d9,3 
1,189,0 
10,961.8 
317,3 
9,680,7 
638,4 
1,870.9 
414,8 
220,0 
2(10,8 
653,8 
212,i 
268,0 
3,103,0 
3,899,2 
1,128,4 
2,058,6 
584,4 
2,'276,9 
965,4 
251,1 
1.038,3 
6,302.5 
694.0 
887,7 
583,4 
639,1 
641,0 
753,9 
1,444,3 
230,2 
6,329,0 
6,089,H 
132,7 
6,126.0 
2,462,0 
1,106,0 
876,7 
4,08'2,6 
1,806,4 
98,0 
480,0 
854,3 
719,8 
4,708,8 
1,208,2 
276,4 
348, 
1,365.7 
1,408.8 
1,188,4 
227,2 
788,5 
438,0 
l,'i96.0 
245,0| 
1,768,9 
1,233,11 
61,4 


Deposits. 


418,186,4 


« 
2,650,0 
2,177,0 
2.387.8 
4,098.0 
4,137,1 
474,0 
2,858,4 
S6'i,2 
2,808,5 
1,096,3 
1,870,6 
478,0 
570,0 
268,7 
818,3 
340,5 
858,9 
6,43S,0 
7,543.1 
1,218,2 
2,S43,0 
768,4 
3, -234,8 
1,715,9 
715,1 
1,147,7 
2,961,1 
598,6 
954,1 
757.1 
682,7 
1,407,0 
1,393,0 
1,578,0 
63  f,2 
8,567,0 
6.6»8." 
314.7 
4,H3.'>,4 
3,227,0 
l,S7i,0 
1,201.0 
2,971,2 
600,3 
311,1 
669,0 
239,3 
876,8 
2,738, 
1,047,9 
836,1 
470,2 
494,3 
798,7 
50»,0 
332,6 
1,124,0 
404,0 
688,0 
271,0 
1,208,8 
417.0 
252,71 


,     « 

13,230,0 
15,878,0 
12,239,9 
10,661,0 
22,973.8 
4,598,0 
2l',773,2 
2,310,4 
27.098,7 
4,674,0 
7,102,2 
1,886,6 
2,480,0 
1,200,0 
2,818,0 
1,760,1 
2.211,0 
19,643,0 
19,939,8 
6,99u,a 
9,295,2 
8,385,0 
12,867,0 
6,834,1 
8.049,3 
6,390,7 
19,285,4 
2,608,0 
3,891,9 
2,830,4 
4,549,3 
3,907.0 
9,068,9 
7,335,6 
1,913,0 
27,922,0 
80,493,9 
1,065,6 
25,546,0 
12.120,0 
6,490,0 
4,840,2 
21,297,8 
7,447,8 
1,280,1 
2,903,0 
3,687,2 
2,770,6 
15,755,8 
8,421,5 
3.156,9 
3,166,6 
5,763,2 
5,660,9 
5,191,0 
1,738,9 
6,686,8 
2,483,0 
5,338,0 
1,485,0 
9,849,8 
4,94.<!,0 
1,092,8 


1183037  jJ06258t'527,913,7 


New  York  City,  Boston  and  PhilaUelphia  Banks: 


BANES. 

CaVilal  ic 
Surplus. 

Loans. 

specie.  \  LegaU. 

DeVOSitl.  1 

CircTn 

Clearinos. 

N.  Vork.* 

$ 

$ 

$       1       $ 

$ 

501,964.6 

Dec.18.... 

132,649,2 

416,421,9 

1035482  96,308.4 

495,531,1 

134561 

"     23... 

13'2,019,0 

416,287,0 

10452117  98,129,0 

498,847,7 

13i563 

414,500,9 

"     30-... 

132,019.11 

417,808,9 

1083164  101108'.! 

506,437,8 

13111i< 

42&,13'2,1 

Jan.     8.... 

182.9:17,9 

418,807,6 

1110784  10'28544 

51M,524,6 

130414 

540.988,0 

•'     13-... 

132,937,9 

418,186,4 

1183037  1032584 

5^7,913,7 

129773 

529,776,1 

Boston.* 

Dec.  30.... 

64,642,8 

185,915,0 

12,.190,n!  10,021,0 

158,104,0 

8,8^7.0 

87.451,6 

Jan     6  ... 

64,642,9 

167,223,0 

12,  j88,0' 10,390,0 

16-1,«03,» 

8,770  0 

111,254.5 

"     13.... 
Phlln.' 
Dec.  30 

64,642,9 

187,536,7 

13,386,0110,874,8 

163,192,1; 

8,716,4 

85,825,9 

36,810,.'5 

97,807,0 

33,337,0 

100.930,0 

6,220,0 

49,187.0 

Jan.     6.... 

35,810,3 

96,964,11 

34,838,0 

102,823,0 

5,13S,0 

67.306.7 

'■     13-... 

38,810,3     93,592,0 

33.038,0 

102,600,0 

5,085,0     52,H06,3 

*  We  omit  I  MO  ciphers  <n  all  these  ftQures. 
delpbia,  tbe  item  "  due  to  other  banks," 


t  Including   for  Boston  and  Phil  a 


— The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London  will  be  found  in  the  advertising  columns  of  this  issue 
of  the  Chronicle.  The  accounts  show  a  gross  profit  of  $563,- 
116,  including  the  balance  brought  forward  trom  last  half- 
year,  and  after  making  provision  forbad  and  doubtful  debt^, 
Allowing  rebate  of  interest  on  bills  not  yet  due  and  deduct- 
ing current  expenses,  there  remains  a  balance  of  §256,471. 
Out  of  this  sum  a  dividend  at  the|rate  of  9  per  cent  per  an- 
num has  been  declared  and  $103,346  carried  over  to  new  ac- 
count. The  rates  allowed  for  moaey  by  the  Union  Discount 
Co.  are  published  weekly  in  the  standing  card  of  the  com- 
pany, to  be  found  on  the  third  page  of  the  Chronicle.  The 
cable  advice  received  this  week  quotes  the  rate  ai  one  per 
cent  on  call  and  IJ^  per  cent  three  10  seven  days  notise. 


Samuel  D.  Davis  &.  Co., 

BANKERS   AND    DEALERS    CN    INVE8TMEKT    SECURITIEB. 

NO.  44  WAI.Ij  ST.,  NBW  VOKK.. 

Bamubl  D.  Davis,  Chas.  B.  Van  Nostraito 

Hntnber  N.  Y.  StookExohanee. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NE'W  YORH. 

Mo.  191  Broadvray. 

OaplMl.  •       (l„000,000|!<arplaaFand,    •    $1,000,00* 

WILLIAM  F.  ST.  JOHN,  PreiAdent.    I  FRBDBKIOK  B.  SCHBNGK.  OasUsr. 

,     JAMKS  V.  LOTT.lAsslitant  Cashier. 

ACCOUNTS  SOLICITED. 


JXKDABT  20,  1894.J 


THE    CHRONICLE. 


HI 


i^he  fiaiihers'   ^a^ette. 


nt^lBirifna 


XaaM  •/  C< 


.  (4W.). 


Ball 

BostoB  *  M •toe,  • 
Ontral  Ohio,  pitt. 

do         do    com 

OorawaU  A  Lobaaoa. ..«.  .... 

Dnbaofiw  *  Woaz  Oty 

nilaaftOortna 

Lake  Brte  *  Wart. .  pref .  (qsar.) 

LoB«  lalaad  (qii*r  I 

JiMk.  CkaU.  *  St.  L.  Ulnar.).. .. 

Ptiubanr*  Lake  Erie 

SanA  Maaa.  *  Newark 

VbeaUos*  Lake  B..prer.  (qsar.) 


Cora  ExekaDce.. 

PaeUe  (qaar ) 

Traat  CompaiileB. 
Baallloa,  Brookirn  iqoar.). 

lictrepolllao.. 

MaMao,  Brookltn 

Peon's.  BrvoklTD  iqnar.)... 


rire  lBearaBC«. 

CUlwaa' 

OeoMB  ABOleaa. 

Oraeavieh. 

Hmotct .••...••. 

Vaaaaa,  Braoklja.^.. 

Pbealx.  Bmokira 

Vattctt  iiutr* 

WUUaaithaiic  diy.  Bri»>k!rB... 

MlarellanroHtt. 
Braoktra  A  tutfuar  el  Mmte. . ■ 

OotraiOaaot  X.  T 

CUfltn  R.  R..1«t  peat  (qaar.). 
:<1  ycaf.  (qoar.) 
Cos-  .tl  o<  Marriaed. 

K"  i!  nf  Marrlaod. 

N  MIbb.  (qa.) 

'ra-  'qa-i 


I  Jan. 
Peb. 


!>■    .Feb. 

3     i  . 

3 

S 

1 

S>a 

iv» 

l«* 

i«* 

5 

3 
1 


March 

reh. 

F»b. 

Feb. 
I  Feb. 
I  Peb. 
I  Feb. 

Feb. 
Feb. 


15 


Feb. 

Jaa.  1» 

Feb.  1 

Feb.  1 

Vabw  1 


Jan. 
Jan. 


Feb. 

Feb. 

Jan. 
IJan. 

1 

1  Jaa. 

Jaa. 


20  to  Jan  23 

16  to  Jan.  31 

—  to   

—  to   

10  to  Mch.    1 

I  to  Feb.  IJ 

17  to  Feb.    I 
3-1  to  Feb.    1 

-    to 

16  to  Feb.    1 

SO  to  Feb.  IS 


>  ;Oa  dam. 

10  'Jaa. 

5  Jaa. 

5  Uaa 

6  IJaa 
5  On 
3  Jaa.     IS  Jaa. 

19  ,Oe  dcab 


Jaa.  to  to   Feb.    1 
Jan.  30  to  Jan.  31 

1  Jan.  M  to  Jan.  31 

—  to 

Jan.  26  to    Feb.    1 
Jan.  M  to  Jan.  31 

—  to  


4  Feb.  1  Jan. 

t  Feb.  1  Jan. 

1%|  '"^  iW 

3  rcb.  1  Jaa. 

1  Jaia.  24  Jaa. 

IH  FM>.  IJaa. 

1%  Jaa.  S3  Jaa. 


Feb 
10  le  Jan.  24 
to  l«  Feb.  I 
l«  to  Jaa.  32 


The  now  ill; 

tip  th*  flOMICI. 

Ui«MT«ralgT> 
wenuMtnqfe 


.^.r.r.  FRIDAT.  JAXrkKr  l«.  IM94-3  T.  M. 

Market   aad    FUmcUI    Sltaatloa.  — Then 

n  tlic  mercantile  aitenciea  ot  a  mor*  hopeful 
irotaa  throoKbout  the  oountiy.  b«it  a»  yet 
rH1<<cto  thia  aMititneat. 

• '  tTemnMAt  bosda  by  Socntary  C«r  Uala 

:>ro*ed  of  h<*«. ••  a  noocaMrr  neaaure 

ictaal  Mkfe  ot  tho  boMo  sad  re- 

Tnamuj  will  anJoubtedly  hare 

' '  ■ '""ra  •»•«  **••. 

rtt  to  M  eoM|ilrt3i  to  clear 

I  the  Stock  rrrbamr  are 

.;ard  to  tbcee 

.attberighta 

1  U:  luoit  caref  ul- 

■  both  foveicii  and 

'  r  tarty  loakpo, 

after  at  anr 

'  :trT    oalami' 

through 

-  esdufe 

of  liia  fair  ri^ti  and 

other*  who  Bald  in- 

or  by  hii  OKluaioB 


ly      . 

hOlPO    IllTXtol   »    ■!■    ..fill      iviliVMA'i      tM>r 

aad  H  will  be  diffiralt  to  Mllrailr 
pcioe.     A   bood holder    may  eiKl 
tiea  of  btMiaeM  and  may  aee  hi>i 
an  tuaToUabia  dacreaaa  in  eami 
•och  iajiattoe  a*  beias  Joetled  out 
•qviliai  o«  a  raorfanlrattoi, 
ferior  lieaa  proAt  by  hi*  bciag 
fttMB  a  richif  ul  abaro  of  tho  ' 
ifaili 


The  f aiTwoa  of  banks  or  larga  iriwrma  an  aotaad  afanad 
and  csnaa  a  great  deal  of  axdtaoMat,  wMIbIImi^  iiiiiiiilliiii 
of  btatna*  takca  plaoo  quietly  and  few  paraaH ooMda  oTthe 
imntadiata  locality  erer  hear  of  it.  There  baa  boiQ  a  etcady 
ooorae  of  Raamption  among  the  Weatem  baaka  erer  aince 
Urt  ADgnat.  and  thia  week  a  few  Use*  in  the  Dewapai-«^  on 
Tueaday  amwwmcad  that  Um  old  Xarine  Bank  in  Milwaukee, 
popularly  knows  aa  Iha  lOtflbaU  Bank,  had  again  opened  for 
twiiMM  after  harinc  baaa  ekaad  for  «iz  mootlw.  The  Sen- 
ttntl  tars  tha  bank  ia  rtiiwmi  than  erar  aad  hat  |5,»»7,4TS 
of  jrood  aaaeti. 

"n*  open  market  rates  for  call  loaaa  daring  the  week  on 
stock  aad  hood  ooUaleral*  hare  raa«dfnmi  ',  to  l>^  percent. 
tha  avaiaga  being  1  per  oent  To^y  ratas  on  call  were  1  to 
'^  •&_  Pfii^ooiBiBsns*alp«r«riotsdat8,'iio4',p.ct. 

Tha  Buk  of  BBjglaad  wask&siainiMat  on  Thurflay 
sbowad  aa  lamaaat  te  boUioa  nf  C7W.84S  aad  tha  percenUKe 
Of  merrs  to  liabilities  waa  4»»  against  4«  4«  last  week  ;  the 
*scoont  nt«  reflMias  nncbaniied  at  S  per  cent.    The  Bank  of 

r^lS*^***^  •*  '"""■-  «'  «,iaO,a»  franca  in  gold  and 
S,&36,(KW  franot  ia  silver. 

ThoKew  York  OUy  Charing- HooBobaaksia  tbsir  staleoent 
S!.  '{!??S7  *!  ■•w^  •«  iw>r«»s  ia  tka  rastrra  held  of 
tll.lM.S0O aad asnnhis  over  tha  rtqofaad  raaorra  of  m,- 
Kkms  agaiast  W».7»,«0.  tbs  ptaejoda  wask. 


t»»4. 

/•a.  13. 


•0.4*3.700 
73.ftU.30a 


I  aad  dlas^  41*,li»:4«f| 
7J«» 


rTWV,  W 


mmJt. 


1903. 
Jan.  14. 


^Daa   «33,: 

•37,at3.700IIa«.S3Sn  - 
1 1*  JOS.-00  lar  7.i  J0,300 
IO«.388.«00|Ioe  3.304,000 

SS4,»at.lO»  la  .1  I.I  34.300> 


00,413.700 
""i.H>l.«00i 

"Sioo 

t4«9;«7o!lOO 
7SJ47.900 
9I.3M,100 

I31..T24,0C0 


ISM. 
Jaa  16. 


M,*73.700 

•6,007.»00 

44a,(t33.200 

5,990.700 

48a3»3.300 

104.560300 

41,604.900 


..H31,»7a,43»,iaa.aJ47."»7a|il»r7l7:aS0|r.;i:9g».'07.'i 
*arpla»ria«rTe..|  33,»63,»7ft  lBe.«.7»7,039l   15.ai0.4ao|  24.576,025 


Forelg'n  Exchange.— There  has  been  a  narrow  market  thi' 
week  and  a  consetiuent  tendency  towards  easier  rates  fo- 
sterling bills.  Imports  of  merchandi.se  are  much  below  las 
year,  and  there  is  also  very  little  inducement  for  foreigner 
to  sell  .\merican  securities  now,  even  if  they  do  not  increase 
their  holdings. 

To-day  actual  rates  of  exchange  were  ss  follows : 
Bankers'  sixty  days  sterling,  4  04^1  (^  4  85  ;  demand,  4  86^ 
(g4  8«3^  :  cables,  4  8«a404  87. 

Pasted  rates  of  leading  bankers  are  as  follows  : 


January  19. 


Sizly  Day*. 


Demand. 


Prima  baakeia' sterling  bills  on  London.,  l  ".'^'f/l  S6     4  S7>ta4  8a> 

Prima eomaMieial.... .^4  34    ai  a4M       .^ 

DoenoiealBryenauBeral.l...... 4  >3<«a4  83%        

Parte baaken (traaeal....^ 5  l»%a5  18HS  I7>ta5  I6''a 

Anwterdam  (nUd«a)  baakacs I     4<<i«»40),.    404,«a40S,a 

rBranMBd-*-- ■-><—•- — I     ».^-.,.  '»i    • 


Franktortor  J 


afreleamartaDb'nkenil     94'439S 


»5^a05>a 


The  following  were  th«  rate*  of  domestic  exchange  on  Nevr 
York  at  the  under-mentioned  cities  to-day:  Savannah,  burme 
par,  sellins  >,  premium;  Charleston.  huTing  psr,  selling  l-lft 
(<t  U  premium;  New  Orleans,  bank,  Sl-00  premium:  nommer^ 
eiaf,  85c.  ri^niium;  Chicago.  40c.  per  $1,000  premium;  SW- 
Louis,  7.5c.  premium. 

Ualtad  Statea  Bonds.— Quotations  are  as  foUows: 


tMtla  Mavnai^ld  aitaa  laamins  aeard :  no  tatt  wae  made. 

Ottaa.— Following  araenrrant  quotations  in  gold  f'^r  coint: 

Flae  •liver  l>ar».   .  —  8<W(« — 69ia 

Flee  fraoea —  »0     •  —  9S 

Mexleao  dolUr*. .   .  —  .'>4<t'— •^S>a 

Uo  aneoainietelal a  —    — 

PeranaaMta.... ..  —  93    a  —  94 

Bnalhhailrar 4  SO    »   4  1M> 

!;.&  trade  dollar*.    —60    a  -  <1S 


FlaecaMban. 


par  ai«  preaa. 


State  sBd  Railroad  Boada.— Tha  sales  of  State  bonds  have  in* 
clud<  !  Va.  funded  debt  3-3t  of  IWl  at  .Vi  '■  ^^ra  ;  $10,000 

Va  (i  ■aeipta,slaatped,ate>t:  llO.OOU  M.  ( 'arolina  Oh. 

noo-tunoable.  at  1»<  ;  |9,000  Tenn.  t4>ul.  38  at  74;  $.%000  Al^ 
class  B.  at  90)^. 

BalisMd  boods  hava  been  dull,  both  on  speculative  MMfin- 
veataMataoMoat.  There  waa  (julie  a  moT.-m»nt  in  Mo.  Kan. 
A  Tmu  M  laeomea.  and  they  were  rold  down  early  in  the 
week  OB  baar  reports  that  the  Febmanr  intare*t««ronld  not 
be  paM,  but  to-day  sold  up  to  46V  aiaco  Uie  payment  has  been 
aaaooaoad;  the  earnings  of  the  M.  K.  &  T.  road  tb<-  past  year 
wanrMBarkablv  well  .'•ustained.  Alchi«on  bonds  have  beetv 
staa^y  «a  a  fair  boainass,  and  bondholder*  are  wise  not  to  sac- 
riBoo  their  bonds  a*  the  preaent  low  prices.  Thore  wasao- 
tivity  ia  Philadaiphia  it  Readlag  iaoooMa  on  the  15th,  when 
aa  ontliae  of  tha  Mopoasd  rsoavuiixaliaa  scheme  wasgireis 
out;  tha  nrsfrnad  taoooM  booda  all  adraaced  sharply  and  the 
general  4s  rote  to  71 ;  the  inoooie  bonds  afterward  reacted 
sonMwhat  bat  are  ilrmsr  to-day.  and  the  4a.  also  cloaed  at 
niy;  tka  ptea  has  been  received  with  favor  in  the  markets. 
Xortawa  ^y* *»  bonds  have  not  improved  materially  and  the 
diaaaaiiwa  between  directac*  and  receivers  are  prejuiliciaL 
V^SftWj*  ""•  *'^'*<*  '^  Brmer,  and  two  committees  for 
the  boMhelderi  ar.-  at  work  on  reorganization   without  anr 


the  bMdSidera 
plan  yet  proper 
property  oa  aoc'< 


probablr  mors  oonfldenoe  in  this 
iooatlon  in  Chicago. 


Railroad  and  llaeellaaeeas  Storkii.- Theiv  hss  Iwen  a 
dull  and  indiireieal  stock  market  thia  week.  an>t  the  trading 
w  half  a  do— n  leading  stocks  has  made  the  bulk  of  businetik 
Tlie  proposed  Oovoranent  bond  issue  had  no  effect  in  stimnlat- 
iogtianiactiaoa.  and  the  Street  yet  waits  for  some  more  potent 
mflnence.  Burlington  A  Quin'-r.  st  Paul,  (bicaco  Gas 
IxwieviUe  *  Nashville.  Oenl.  K  .-ading  and  Western 

Union  Telegraph  and  Sugar  h  .  polired  most  at  the 

dealia^  The  giaager  stocks  0'>w  ueiwnd  mainly  on  their 
earaiaci  aad  the  poasiblUty  of  saving  enough  in  expenses  to 
keep  np  a  resectable  showing  of  net  profits;  the 
winter  weather  to  far  has  been  >iuit«  favorable  for 
'"««»•  St.  Paul  waa  quite  strong  to-day  above  8».  Gen- 
eral Electric  was  sold  down  on  the  uttial  crop  ot 
bear  tnmor*  about  the  company,  and  these  have  now 
beeoma  "obeitauts."  for  since  l.ut  June  there  has 
not  bean  one  of  these  stories  about  receivenhiiw,  dissen- 
sions in  management.  Ac.,  Ac.  that  hos  proved  to  be  true. 
although  It  is  well  known  that  the  company's  loas  of  current 
business  has  been  very  heavy.  Weatem  Union  went  off 
about  two  points  lately  without  any  special  reason  known  to 
theixiblic.  and  this  stock  is  easily  worked  up  or  down  within 
moderate  limits  by  the  action  of  small  pools ;  it  clotea 
stitaiyr  at  88*,;.  Beading  advance<l  rjuickly  on  Monday  in 
icWMse  to  the  outlined  ncheme  of  reorganization,  which  if 
carried  out  would  take  the  property  out  of  receivers'  hands 
aad  thereby  help  the  stockholders.  It  closea  firm  at  Xiit 
Sugar  is  duU  at  88*,'.  '*^ 
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NEW  TOBK  STOCK  EXCHAN11E-.-1C7 


-ACUVE  STOCKS  for  week  ending  JANUARY  1».  ani  nnce  JAN.  1, 


1894. 


Mtsrtey. 
Jaa.  13 


10^ 


im 


MondnT, 
Jan.   15. 


HIGHEST  AND  IX)WE8T  PRICES 

TliunMlny, 
Jan.   18. 


11 


70 
73 

««•« 

•114««ll^'--''  118 
10\    Kl'i'     ■" 
137     137 
74>«    75% 


S7>«    S7«s 
•117     118 

flO  1*100 
138>al88<« 

6bH   «&■« 

S4>f    3A>« 
•111      113 

31»e    »J«« 


111* 

70 

74 

ao 

110% 
l«'»    17\ 
134      13.^ 
731^    7«'« 


73 
41) 


TumAbt. 
Jan.   16. 


W«>iie(Ml»Ti 
I    Jau.    17. 


Friday, 
Jau.   10. 


im  11»« 

■>*  '» 

•«8  70    I 

•73i>«  74«4 

4l)%  41)% 

xllR    ll.**^ 

17i«    17»» 

i3;i    13H   , 

76^    7«>«, 


im 
•«» 

•7338 

40 
11« 


liy 

m 

70'a: 
74 
41) 
110 


«7       »8'» 
118     118 

ng^iom 

'137««lS8'a 
fl.')  6<l'n 
3.">»9    30 

113     113 
82%    34 


•18%    10*9 
•60       6.'. 

• 135 

tMl      .... 


•«•         ' 

•»       Ml 

•1         6 

•»7««    60 

•102     107 

-90     om 

7         7 
•26>«    27 
*13'»    14'« 
♦64       67 
122  >«  122  >s 
•OO)*  100  <D 
42>e    42>ii 
•B"*      9 

•m    S 

122     123>3 

e6>i  »e>« 

•10% 

29  >« 
•18% 

24  >9 

21 
♦16 
•70 

98 

67  >« 
>    '30 

14M 
■     *30 

ll'« 
•180 


'\9H    20 

05       6.^ 

134>4  IS.-) 

166     166 


11  %< 

'"I 
7()>« 
73W 
41)»i<' 


B8  58%' 
118'«ll«'s' 
100  k- 101 M 
139     ISDis 

66       66 19 

30       30 
•110     113 

33%    34>4 


17>4     17Hi 
133     140 
74«»    75>fl 


57»B    58% 
118     118 
llK)3e  100% 
■i:i7     140 
05%    61!  >4 
•35>«    30 
•110      113 
33  >4    33  »8 


•29% 
"« 

•6 

•1 

60 

102 

•00 

7 

27 

15 

64 


31 

16 

6 

60 

106 

01 

7 

27  «» 

15 

67 


•19  19% 
•60  67  , 
134  >s  134 '8 
168     170>a 

•36"  'si' 

•>«         « 

•5        15 

•1  6 

•57>i    63 

102     107 

gi>9   9m 


11>8 

29 1« 

13 

25 

21% 

19 

78 

98  >« 

15% 

6" 

31% 

14  Hi 


122%  123>4 
•90%  100% 

42«8    44  »8 
8^8      8''8 

•1%       5 
121%  122% 

97%    07% 
•11 

30% 
•12% 

25 

21 

15% 
•70 

08 
•14% 


•7 
•27 

15 
•65 


28 
15 
67 


12% 
190 


•29 
14i)g 


1 

30% 

13% 

25 

22% 

15% 

78 

99 

16 

68 

32 

15% 


122%  122% 
•98%  100 

43^8    44 
8%      8% 

•1%      5 
121%  122% 

97       97% 
•11        12 

29%    29% 
"12% 

23% 


■19        19 
•0       67 
134%  134''e 
168%  169% 


•%         ' 

•5       15 

•1  6 

•57%    62 

102     107 

•91       0: 

•6% 
•27 
•14% 
67 


11»« 

•08% 
73% 

llftaslir.as 
17%    17% 

■133     140 
71%    75'« 

"96       97 
57''e    SS's 
lis     118 
100%  l'JI'4 
137     140 
66       08 
30       M^\ 
llO'ellO'el 
34%    34% 
78       7H 
•19       19% 
•60       6' 
134%  134% 
■168     170 


*%        B 

•5       15 

•1  6 

•57%    62 

102     107 


11% 
•»8 
70 

•69% 
4!)% 


11% 


70 

70% 

49% 


BTOCKfl. 


Bale*  of 

the 
Week. 
Shares. 


114%  114% 

17%      IH'4 

133     140 
74»8 


IIH     118 

100%  10238 

138%  138% 

06%    07''8 

3.-)''e    37' 

•110     113 

34%    34% 


15 
15 
42 


15% 
15% 
43 


4 
14% 


4% 
IS 


•25 

*ao 

•5 

4 

18S8 

-12% 
•44 

•2% 


BO 
30 

6 

4 

18% 
13% 

48 

2%| 


11% 

185 


12% 
185 


15% 
15% 
42 


15 

15% 

43% 


•18% 

4 
14 


19% 

4% 

15% 


•25 

■20 
5% 
4% 
18% 

•12% 


•16 
•70 

98 

'U'b 
•65 
•29 
•14% 
•32 

U'S 
175 


13  »» 
24% 
22% 
19 
78 
99% 
15% 
68% 
32 
15 
34 
12% 
190 


7% 
28 
15% 
67 
122%  122% 
100      100 
4278    43% 
8»8      8«8 
•1%      5 
120%  121 
•96       97% 
10       10 
•28       32 
12'8     12'8 
22'a    " 
21% 
16% 
•70 
98% 
•14 


92 
•6% 
28 
14% 
•65 


92 

7% 
28 
15 
67 


KBDge  for  year  1894. 


tiOWOSt. 


Highest. 


15% 
15% 

42% 


15 
15% 

42''e 


•IS's 

4 

14% 


19% 

4% 

15% 


•4% 

•8% 
-22 
•85 
103 

21»a 
7»8 
5% 
-38 
•70 

18% 

-6 

■6% 

13°B 

12% 
48% 
•5 


5 

» 

25 

88 

103 

21% 

7»8 

5% 
45 
80 
18% 

5% 

6% 
13% 
12% 
48% 

«% 


50 
30 

5% 

4% 

20% 

13% 

48 

2% 


•4% 
8% 

•22 
85 


5 

8% 
25 
85 


100%  103% 


•28 

64% 
•    «2% 

«4% 

75 

«0 

■Wt 

•8 
'•23% 
X25%  125%' 

25%    25% 

36       "    ■ 

10% 


28% 

64% 

83% 

85% 

75 

85 

65% 

10    I 

25 


22 
7''e 

•5% 
•38     . 
•70 

18% 
5% 
6% 

13% 

12% 

48% 

•5 

28 

64% 

83% 

S5 

7578 

•94 

65 

•8 
•23% 


22% 
8% 

7 


lO's 
50(1 
6% 

14% 

13 

48% 
6% 

28 

64% 

837, 

85% 

77 

97 

66% 

10 

25 


♦40 

•24% 

♦69 

878 

-12% 
•14% 
•79 
•167 


36% 
19% 
45  I 
25% 
70%! 

378^ 

IS 

16 


125%  125% 
25%    26% 


171 


•15        16 


37 
)>t% 


39 't 

Sl^»u 


35% 

19 
•40 

25% 

70% 
37g 

13% 

15 

79 
167     : 


38% 

19 

45 

257g 

71 

37g 
13% 
15 
80 
170 


10%    15% 


36% 

"IN. 


38 


'25 
■20 

6 

4% 
19% 
■12% 
•44 

2% 


50 

30 
6% 
4% 

20% 

13% 

48 

2'8 


•29 

1478 


24 

2 

17% 

78 

99% 

15 

68 

32 

1478 


1178 

175 


13% 


15% 

15 

42 


15% 
15% 
42% 


4 
15% 


122%  123% 

98       98 

427e    44% 
8%      8% 

•1%      5 
121%  121% 

97%    97% 
-10% 

30% 
•12% 

24 

217e 

16 


ArtlTF  KK.  Stock*. 

At4!hli>on  Topeka  &  Santa  Fe. 

Allnntic  *  I'liclllc 

Bnltiiiioi-e  .«:  Ohio 

('aii»dinii  I'ncltto 

Cniiadn  8«ut hern 

Coiitnil  or  New  Jersey -.■ 

CliisBiwiike  i!  O.,  vol..  tr.  cert. 
,..  eiliiaKoA  Alton  .-■■;■-••,-•■ 
7578;chi.  uKo  BurllUKton  &  QotnOT 

chlcaeo  &  Krtstem  Illinois.. 

Do  Bje', 

57%    59%  Chicago  Milwaukee  &  St.  Paul 

Do  P™' 

Chlcairo  *  Northwestern  .... 

Do  P™' 

Chtcairn  Ro'-k  Island  &  Pacific 

Cblcafin  St.  Paul  Mlun.  &  Otn. 

Do  .  „  Pf" 

Clevc.  CIncln.  Chlo.  &  St.  L... 

Do  P"""': 

Columbus  Hocking  Val.  &  Tol 

Do  Pref- 

Delaware  A  Hudson .... . .  -  -  -  - 

Delaware  J^ackawanna&wesl 

Denver  &  Rio  Grande - 

Do  P"^' 

East  Tennessee  Va.  &  Ga. . . . 

Do  istprel 

Do  2d  pref. 

EransvlUe  *  Terre  Haute. . . . 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central ; 

Do  pref 

Lake  Erie  &  Western 

Do  ^      pref 

Lake  shore  &  Mich.  Southern 


•19       19% 
■60       67 
133%  134% 
168     169 
9  9 

30%    31 
%         ' 

•5        IB 

•1  6 

60       60 
xioa    103 

91%    92 

•0% 

26% 

14% 

66% 


12,478, 

100 

50 

200 

1,310 

834 

5,720 

50 

06,261 

"  "2.4 

171,33 

605 

14,169 

332 

21,917 

6,800 

110 

4,513 

47 

150 

2,992 
1,522 


7% 
29 
10 
66% 


12%  Jan. 

1     Jan.     8 

69     Jau.  10 

73%  Jan.  18 

.50%  Jan.     0 

3  110%  Jan.   15 

2|    18%  Jan.   19 

134     Jan.  10  137     Jan.  13 

73%  Jan.     3j  77%  Jan.     8 


97e  Jan. 
%  Jan. 
07  Jan. 
71%  Jan. 
47  Jan. 
Ill  Jan. 
16%  Jan. 


3 


93 Hi  Jan. 

.54%  Jan. 
116     Jan. 

97     Jan. 
135%  Jan. 

01%  Jan. 

32%  Jan. 
109%  Jau. 

31     Jan. 

78     Jan. 

19     Jan. 

05  Jan.  15 
129%  Jan.  " 
161%  Jan. 


655 
500 


6    97     Jan. 

3  59%  Jan. 
2118  Jan. 
3,102%  Jan. 

4  139%  Jan. 
31  08%  Jan. 
3  37%  Jan. 
4' 112%  Jan. 

10    36%  Jan. 


18 
2 


82  Jan 
20  Jan. 
06     Jan. 

2 136     Jan. 

2  170%  Jan. 


30     Jan. 
%Jan. 


18 
19 

6 
19 
16 

8 
19 
10 

8 
10 

4 
12 

5 
16 


32     Jan. 
%  Jan. 


6 
19 


123%  124% 


98% 

42% 

8% 

'1% 


99% 
44% 

9 

5 


Long  Island 

l>oulsville  it.  Nashville 
LoulBV.  New  AU).  &  Chicago. 
Louisville  St.  Louis  <fe  Texa* 


120%  120%  Manhattan  Elevated,  consoL 


99 
14 '8 

'■'so " 

1478 

•32 
12% 
175 


12 

31 

13% 

24% 

22% 

19 

80 

99 

1478 

68 

32 

15% 

32% 

13% 


15% 
•15 
42% 


B  60  Jan.  15 
4  103  Jan.  3 
31   92     Jan.  18 

2  7  Jan.  4 
41  28%. Ian.     8 

16     Jan.  19 
60%  Jan.     8 

3  124%  Jan.  19 
98%  Jan.  19  100  Jan.  2 
40'sJan.  12    45%  Jan.     4 

8%  Jan.     3      9%  Jan.     8 


133    55     Jan. 

200 100     Jan. 

175    89%  Jan. 

300      6     Jan.     21 

310    23%  Jan.     4 
1,035    1378  Jan.  12 

2051  63     Jan.     3 
3,740  118%  Jan. 

160 
31,195 

620 


97%  Michigan  Central^ 
11  %  Minneapolis  <fe  St.  L.,  tr.  rects. 
80%  I>o  pref.  .tr.  rects 

13%  Missouri  Kansas*  Texas.... 
24%  Do  pref. 

22%  Missouri  Pacific 

18     Mol>ile&Ohio -• 

70  Nashv.Chattanooga&St.Louls 
99%  New  York  Central  cSi;  Hudson. 
15  New  York  Chicago*  St.  Louis 
69  Do  1st  pref. 

32  Do  2d  pref. 

15%  New  York  Lake  Erie  &  West  n 
32%l  Do  _     .   pref. 


15% 
15% 

42% 


4 
15% 


4 

9 

•22 

•86 

100 

22% 
8 

■5% 
•38 
•69 

19% 
6 

•6% 

13% 

12% 

48 

•5% 

•28 
64% 
83% 
85% 
77 

•95 
66% 
•8 

•23% 


•25 
•20 
■5% 

4% 
19% 
•12% 
•44 

2% 
•10 


50 
30 

7 

4% 
19% 
13% 
48 

27e 
15 


4 

9 

26 

88 

100 

22% 

8% 

7 
45 
75 
19% 

6% 

6% 
14 
127e 
48% 

6% 

29 

65% 

84% 

85% 

77% 

98 

67 

10 

25 


126%  126% 
26%    '27% 


36% 

19 
•40 

25% 

70% 
37s 
•14 

15% 
•80 
167 


377a 

19% 

45 

20% 

70% 

378 
16 
15% 


170 


•15        16 


38% 

a',% 


•4% 
•8% 

•22 

•85 

100 
22% 
•7% 
•6% 

•38 

•70 
18% 
'5% 
6% 
13% 
12% 
48% 
•5% 

28% 

65% 

8278 

85 

77 

95 

66% 

•8 
•23% 
127 

26% 

36 

18% 

43 

26 

71 
•3% 
•13 

15% 
•80 
170 


•167g 

4% 

15% 


1' 

4% 
15% 


97 
•10% 

30% 
•12% 

24% 

217e 

18 

70 

99% 

15 

* 

•'so" 

15% 

"l2%    i3%'New  York  &  New  England... 
•175  JNew  York  New  Haven  &  Hart. 

.  ...New  York  &  Northern,  i)ref.. 
15%  Nt  w  Y'ork  Ontario  &  Western 
15%'New  York  Susq.  &.  West.,  new 
42%|  Do  * 

.  ...Norfolk* Western 
17%  Do 

4%'Northern  Paolflc. 


•25 

■20 

*6 

4 

19% 

11% 

'44 

3 


50 
30 

8 

4 
19% 
11% 
48 

3 


15% 
15% 
42 


17% 

4% 

15% 


pref. 
pref 


16% 


5 

9% 
25 

88 
105 
22% 

8 

7% 
45 
75 
19% 

6 

6% 
13% 
1279 
4878 

6% 

28% 
66% 
83% 
85% 
77 
95 
67% 
10 
25 
127 

2678 

37% 

20 

43% 

27 

72 

378 
14 
15% 


170 


15%    15% 


39% 
<40i.t 


•37% 
85% 


4% 

•878 

2278 

88 
100 

22% 
8 

•6% 
•38 
•69 

19% 
C% 

•6% 

14 

12% 

48% 

•5% 

29 

67 

82% 

85% 

76 

94 

64% 

•8 

23% 


26 
35% 
19% 
•40 

26% 
72 

379 

14% 

15% 

80% 

170 


■25 
•20 

•5% 

•4 

19% 
•12 
•45 
2% 


30 
30 


pref 


3,524 
8651 

10 
560 

ioo| 

5,420 

6,589 

825 

50 

1.541 

300 

100 

2,463 


118%  Jan.  11  124     Jan.  4 

96     Jan.     2;  97%  Jan.  19 

2    11%  Jan.  4 

4'   32     Jan.  4 

171  14%  Jan.  8 

2  25%  Jan.  9 
5    22%  Jan.  15 

3  18     Jan.  8 
19    70     Jan.  19 


19,177 
100 


10  Jan. 
28  Jan. 
1278  Jan. 
22%  Jan. 
18%  Jan. 
15%  Jan. 
70  Jan. 
95%  Jan. 
14  Jan. 
66  Jan. 
30  Jan. 
13%  Jan. 
29%  Jan. 
7%  Jan. 
185     Jan. 


2,264 
1,200 
2,823 


14%  Jan. 
14  Jan. 
40     Jan. 


31  99%  Jan 

5  15  Jan. 
12    67%  Jan. 

5    32     Jan. 

4    15%  Jau. 

3    29%  Jan. 

2  13%  Jan. 
15  190  Jan. 
...I. 


19 

5 
13 

8 
15 

3 
18 

5 


.1. 


1578  Jan.  8 
15%  Jan.  15 
45     Jan.     6 


Do 
Ohio  *  Mississippi 
Ohio  Southern  — 
Oregon  B'y  &  Navigation  Co. 
. .  Oreeon  fih.  Line  &  Utah  North 
4%  Peoria  Decatur  &  Evansvllle. 
20%  Philadelphia  &  Reading 
14  "■  '  ' 

48 


4% 
9% 

2276 

88 
100 
23 
8% 
7 
45 
75 
1979 
6% 
6% 
14 
12% 
50% 
6% 

29% 
67 

84% 
85% 
76% 
94 
667e 
10 
23% 
125%  12578 
—       27% 
37 
19% 
45 
27% 
72 

378 

14% 

15% 

80% 

170 


Pittsburg  Cinn.  Chic.  &  St.  L 
„    I  Do  pref. 

278  R.  &  W.  P.  Ter.,tr.  r.  2da98t.  pd 

I  Do  pref.  tr.  reote. 

!I...  Bio  Grande  Western 

Do  pref. 

5    Ist.  Louis  Southwestern 

9%'  Do  pref, 

25     St.  Paul  i  Duluth 

90  Do  pref 

105    'St.  Paul  Minn.  &  Manitoba. . 


15%    16% 


38 
84 


38 
86% 


•4% 
•8% 
•22 
•86 
100 
22% 
8% 
6% 
•38 
•69 
19% 
•5% 
6% 

1378 

12% 
4978 
•5% 


29 

67% 

82% 

85% 

75% 

93 

64% 

•8 
•23%    2i 
126      126% 

26%    27% 


VOO 
2.360 
6,875 


300 

480 

60,956 

50 


4,155 


17%  Jan.  19 

4     Jan.  12 

1378  Jan.  11 


20     Jan. 

5%  Jan. 

19     Jan. 


24     Jan.     2 

4%  Jan.     2; 

3%  Jan.  11' 

17%  Jan.     2 

12     Jan.     4 

Jan.     8 

Jan.  15 


10 

16 

5 


44 
2 


25     Jan. 

6%  Jan. 

4%  Jan. 
20%  Jan.  15 
12%  Jan.  12 
45     Jan.     8 

278  Jan.  16 


34% 

18% 
•35 

26% 

72 

4 

•13 

15% 
•80% 
167 


•16%  les 


39% 
84% 


2S     Southern  Pacific  Co 

8% Texas*  PaclUc 

6%  Toledo  Ann  Arbor  *  N.  Mich. 

45     Toledo  *  Ohio  Central 

75    I  Do  pref, 

20     Union  Pacific 

6%  Union  Paottlc  Denver*  Gulf 

6%  Wabash -. 

14    \  Do  pref. 

12%  Wheeling  &  Lake  Erie 

4979  Do  pref, 

6%  Wisconsin  Central  Company 

I  inUcellaneons  Stock*. 

29    lAmerlcan  Cotton  Oil  Co 

67%  Do  pref. 

8378  Amerloan  Sugar  Refining  Co. 
85%i  Do  pref, 

76%' American  Tobacco  Co 

93    I  Do  pref 

66%'Chloago  Gas  Co.,  trust  reo'ts. 
10    [Colorado  Coal  *  Iron  Devel. .  1 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Company.. 
Distilling  &  Cattle  Feeding  Co 

Gent- ral  Electric  Co 

Nat.  Cordage  new, 2d  asst  pd 
Do  pref.,  ass'tpd. 

National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  luiprovement  Co 

Pacific  Mail 

Pine  Line  Certiflentes 

Pullman  Palace  Car  Company 

Sliver  Bullion  Ccrlittcates 

TcnuoRseo  Coal  *  Iron 

Do  pref. 

United  States  Rubber  Co.... 
W«-Bt«rn  Union  Telegraph... 


153 

150 

100 

125 

450100 
2,710,  20 
2,265 

310 


4     Jan. 

7%  Jan. 

2278  Jan. 

88     Jan. 

Jan. 

Jan. 

7     Jan. 

5%  Jan. 


4  5     Jan. 

3  9%  Jan. 

8  25     Jan. 

8  88     Jan. 
6  101%  Jan. 

3  23     Jan. 

2  878  Jan. 

1  6%  Jan. 


13,^78 
1,413 
350 
2,410 
2,260 
1,309 


800 

1,481 

70.314 

1,831 

2,616 

470 

57,157 


36% 

18% 

43 

28 

73% 

4 
15 
15% 


170 


39 '4 

85% 


75     Jan.  2 

17%  Jan.  2 

4%  Jan.  3 

6     Jan.  2 

12%  Jau.  2 

12%  Jan.  10 

47     Jan.  3 

678  Jan.  5 

28     Jan.  3 

63     Jan.  2 

75%  Jau.  3 

79%  Jan.  2 

697e  Jan.  2 

93     Jan.  5 

58%  Jan.  3 


2 
19 
16 


75     Jan. 
20     Jan. 

6%  Jan. 

6%  Jan.  15 
14%  Jan.  8 
13%  Jan.  4 
50%  Jan.     6 

678  Jan.     5 


29%  Jan. 
67%  Jan. 
84%  Jan. 
85%  Jan. 
77  Jan.  15 
95  Jan.  13 
67%  Jan. 


4 
19 

8 
16 


17 


100 
1,509 

25.675 

54,132 
550 
200 

11,885 

2,761 

670 

150 

420 

21,000 


21  Jan. 
123     Jan. 

20%  Jan.  2 
30%  Jan.  3 
18%J«n.  12 
43     Jan.  17 

22  Jan. 
68     Jan. 

3%  Jan. 
12  Jan. 
14  Jan. 
79     Jan.  15 


499  162%  Jan.     2 


3'   24iBJan.     6 

3  127%  Jan.     8 

27%  Jan.  16 

38%  Jan.  15 

20%  Jan.     4 

48     Jan.     4 

28     Jan.  19 

73%  Jan.  19 

4     Jan.     0 

13%  Jan.  15 

1579  Jan.     6 

80%  Jan.  18 

171     Jan.     8 


2,656    14%  Jan.     3 


1,650 
90,017 


30%  Jan. 
807b  Jan. 


15 


16%  Jan.  18 


41     Jan. 
86%  Jan. 


'  TheMt  are  bid  and  Baked :  no  aU  made.       U  Old  certificates.       I  First  Inatalmnnt  pai<L 
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BOSTON.  PUtLA.Ilt:LPUIA  ANU  ttALTIXOKK  STOCK  BXCHANUES. 


Asttv*  Stock*. 
1 1sditMM  asllMaa. 


nr  ihar*  •>>-«•'»•  — Bot  P«r  0«BtBMi  Hrira*. 


Jau.   IS 


Atcb.  T.  *  8.  r*  /BMtmi.lOO 

Atl*ntte  k  Pae.         "        100 

BAttiiuore  A  Ohwf <■«..«.  100 

Ut  pre.'amd  "        100 

'Jd  (NfluTad  "        100 

B*ma*i«  TtareB.ma.>.  as 

Bm  MB  A  AJbaaf  f  «M<M^ .  100 
BoMOB  *  liOvciU  100 

BtMloa  A  Malaa  ••  lOO' 
0(atr*lar  Ifaaa  loo 

PrafkfTCd  "        100 

Ohk&SwUkQala  -  100 
^l«L  Mil.  iTVt.  P.  fmLfAOO 
Cklo.  *  V.  MIeh.  ^a— tnn^.lOO 
OtoM.  A  Caaio*      -        loo 

llftfl....  "        100 

PItchban  pret  loO 

Baal.  A  Br.Top./l>Mia  >.  80 

PrahmBd  so 

LaktchVallaj  -  60 

Malae  Qaatnl  f«Kuii;.100 
MMiopoUUa  Trae./rftU>.  lOO 
McxtMB  Usarif.«w<oi».100 

».  y. « «.  iB«       -      100 

rratetmd....  100 

ffortkeraOBatral/AoM./.  M 
■orttera  PBaiae'/>*ii«.j.lOO 

-tafwnd  100 

OMOMmt —    ^JtMMAlOO 

so 

SO 

J-- ^—v——  ■  -  — */■  SO 

ValM  (Maa  100 

WaaHnlt.TUkPwnktiA.i.loO 

«l>ia»lf»iiB»  Ufa 
Aat^flatrriuaa.ffawto«> 


10%    11 
■78  1 


• llJ>t 

sbsi«  «02«« 

18* 

128      13l* 

'•'««'" !!!!! 

57S    87^ 
♦15       SO 
••50     

■2% 

73       73 

Vt  ft*     Vi  m. 


1 
■«  ••• 

11%     12 
S3        SA 

"'i'^  ""in 

lAU     14 
174  >«  17«\ 

44)^    48>* 
•KO       2» 

•*,,     •»» 
•0%     !N>% 

"y»vi  "H'h 

'22»<«  ... 
*1^       !>• 


MODdaT. 

Jan.    18. 


10%    11% 
•75      •74 
68       9i 


ToMday, 

Jao.    16. 

inr^im 
1 


....  I2.\ 
III)'-. 

1<I%    16%      ICO*     Itii^ 
20S«4  2011%    SOJt  202ka 

184      MhS      1»4     I 

1-26     12^%    1-J7%  124    I 


WodaaadaT.I  TlmrBdar, 
Jaa.    17         Juu.    19. 


Prldsy 
Jan.   19 


BalM 

or  the 

Week, 

Bharea. 


f<>kni 'Mkllav  rmm.,  m 
l(.KMr.1M«pkOB«'*w<'nnOO 
'•nk  Aaaitaaa.  ^P»i<.>.lO0 
*—*ttmilMa4..  /aotcn/  ... 
'  Bid  aad  aafe»d  piiwa: 


10%   10% 


•46  40 
74  7B 
67        86% 

MS        SO 

■•So  

•8% 

73  7S% 


38%    34% 

m"  io6'% 

6%      ••• 
11%    18% 
■33       3« 

'"i"  "i 

13'«    1S%^ 

' ITS 

48*«    48% 

"20       88 

»%  lt»<.. 
•o%    »1% 

"ii"  "i»s 

St9%8»% 

1%      1% 

S3       84 

66        06 

187     187 

23<t    8«% 

8%       •«% 


46  47 

7»%  76 

88  BD%I 

20 

•50     ... 

2%  2% 

7i  78% 


11%  tl%' 
•74  -74  I 
•«4%  70  I 
If  125  I 
H'4%  lll)%| 

16%     16% 
203%20S 
184     184 
li*     180 

"46%  "ViV«; 

74%    7SVI 
S7%   8e% 

•13     ... 

*00     .... 

t% 

78%   73% 


11%    11%'     11% 

••75       -75    I    -75 

•6S% I   •«>» 

■liS     130     '124 

I'llO 

J«'ri     17%!      17 1^ 
303     203     •203 
1S3      183    1*183 
129      ISO    I  rj8V( 


11% 
•75 

71 
120 
IIS 

17% 


Baage  of  aalaa  in  1S94. 


Lowrar, 


HlghMt. 


•4%    64% 
44       48% 

■37  60 

'14  18 

31%  81% 

33  83 


3-*% 
101 
lOO 
6% 
11% 
'3^ 
67% 

4 
»4\ 
173 
4<I»N 
•81 

»% 
»* 


3H'S 
10' 
too 

rt% 
12     • 
3% 
«7i, 

4'. 

I'N 

174s 

4H      ' 

Si 

lOU 
93 


1^0% 

38 
105 
100% 
6% 

13 

31 

"4% 
■1»% 
174% 

49% 
•21 

93 


80% 
99<S 
104 

loi>% 

6% 
18% 

37 

4>*' 
15% 
17ft 
49% 

■9% 
93% 


^19%    1-^:. 

829%  r29^ 

1*       1% 

83%    84% 
88%    1)6 
188     I8«H 
•88%    SO 

8%       ><\ 
SCO     30j 
••I 

34%    M\ 
4*-, 

s:* 

60 


'4li  41 

71^,     7.". 
54         Ss'» 

•IS  30 
•so  50 
/2% 

33       83 

38%    '39% 

io6%  i'(K-% 

6%  «>% 

12%  13% 

•35  37 

68% 

4  4 

l.-tV  15% 
171%  lT4t 

49%  SO 

»n,",  ■■  9», 

93%    93% 


•*e 

71% 
57% 
•15 
30 


1S8% 

13 

48 

75^8 

59 

90 
•73 


•73        78% 


.■tO% 
39% 

104 

100% 


50% 
39% 

105% 

102 


12%    13% 


19        19%      19%    19% 
a29%3S9«    riU     S29 
1^      1%        3  3 


8«% 

6w 
•14 

81%    51% 
SJ 


10%    10%      10%    lu% 


81 
85% 
176 
V5% 
•*% 

?oo 
•«t 
54% 

43% 

86 
•M 


88% 

2*% 
H% 
30i> 
60 
44% 
43'. 

Si" 

18 
»t% 


U%    10% 


88%  84% 

83%  94% 
175%  180 

34%  28% 

8%  8% 
300     900 

ft  48 

■3  36% 

•58  60 

•18  14% 

83%  53  ^t 

83  53 

4%  4% 

•IvN  10% 


•68 

4% 
15% 

"49% 
•21 

9!% 
93 


69 

4% 
16% 

«9^« 
2i 
it% 
88% 


839  ■•339% 
2  S 

82%  83% 

»4%  84% 

1711  179% 

34%  35 

8%  8% 

•294  SOO 

•65  70 

55%  S«H 

48  48 

»4%  8«% 

00  00 

•18  15 

52%  58 

51%  81% 

•16%  "16% 


19,732! 

760 

1 

10 

i'.377 

7'i 

43 

33  ti 

""74 
14.449 

37,950 

"■70 

34 

186 

2S 

83 

8.474 
34 

2.143 
650 

7,200 
90 
40 

1.S70 

3,265 
60 

4.847 

671652 
8,160 


1.388 
12« 

2.«175 

15.012 

1.097 

2.507 

4.740 

6  0 

62 

100 

1,40  > 

701 

8.796 

62 

9< 

724 

3- 

50 

605 


9%  Jnn. 
•62%  Jau. 

67  %.!»&. 
Ii3  Jaa. 
109%  Jan. 

10%  JUD. 
201114  J.u. 
l42-8J«n, 
l-ili     JuD. 

12     Jan. 

46     Jao. 

73%  Jan. 

5431;  Jan. 

'•i6'"j'»n.' 

2%  Jan. 

72     J.n. 

33     Jan. 

50%  Jan. 

'36%  Jan. 

101     Jan. 

Z96%  Jan. 

5%  Jan. 

7%  .an. 

30     Jan. 

67%  Jan. 

4     Jua 

13%  Jan. 

170%  Jau. 

48     Jan. 

32     Jan. 

Si»     Jan. 

86%  Jan. 


2     !■;% 
5  •75 
4    U.4 

17!l-.'5 
4  low  "4 
2     17% 
2  203 

10  I-il 

15  1.34% 

4  1J% 
Si   47 
3i  77 
Sl   59 

"s  -so" 

16!      3% 

ifi  li"* 

17;  51% 

16  105% 
6,102 
K|      «% 

2  13^ 
2l   41 

161   67% 
l.-"       5 
15     19 
3175% 
.^l   .-.0 
1»|  22 

3  101,. 

5  93% 


(Jan. 

fl 

Jan. 

a 

Jan. 

9 

Jan. 

17 

Jan. 

4 

Jan. 

18 

Jan. 

17 

Jim. 

4 

Jau. 

3 

J:>n. 

3 

Jan. 

» 

Jan. 

8 

Jan. 

8 

Jan. 

'» 

Jan. 

18 

Jan. 

15 

Jan. 

10 

Jan. 

10 

Jan. 

16 

Jan. 

19 

Jan. 

19 

Jan. 

18 

Jan. 

18 

Jan. 

8 

J»n. 

18 

J«n. 

8 

Jan. 

8 

Jan. 

IS 

Jan. 

18 

Jan. 

IS 

Jan. 

15 

Jan.  18 

17%  Jaa.     -A  Ix%Jaa.  18 

338%  Jan.     3  229%  Jan.  15 

1%  Jan.  13      2^  Jan.     8 

76     Jan.     3  84^  Jan.     8 

7,1     Jan.     3  88     Jan.  15 

175%  Jaa.  18  191     Jau.     • 

34%  Jaa.  18  27%  Jan.     S 

8%  Jan.   18  9%  Jan.     S 

294     Jan.     W  303     Jan.  18 

06     Jan.  18  60     Jan.  18 

53%  Jan.     3  Rn^tJan.  19 

48     Jan.     6  45%  Jau.  IS 

S<i%  Jan.     3  34     Jan.  15 

56     Jan.      4  6')     Jaa.  18 

tS%  Jan.     2  14%  Jan.     « 

5i%Jan.  11  53     Jan.  19 

51%  Jan.  19  54     Jan.     9 

8%  Jao.     «  4%  Jan.  18 

10%  Jan.     3  11%  Jan.     9 


InacTiv*  SioGKa. 


Inacilva  stocks. 


19. 


•f  VaMMdry 

*  Pl*Tt4MMa  t jiMtoMi  100 
AAlaaltoft.  <nM<a.i.   8« 

-  -  5- 

^< 

.^' 

A  l*Ma.(Jk(iM»i.lo< 
Bl»»r...        "        lou 

..-.^ ;. Br.rPk.4a.).  100; 

*r%i«  Nar«...  iBaXmt.lov' 
"   "  1001 


BU.   |Aak.l 


Bonfli. 


fi«««*ri9« 


Bid.   AA 


lav  yvvfanwl ...... 

Bl  pt*l»f?*d,.. ... . 

CmmbI  OUa 

'  OH.  Aaum* 


(BaU.i. 


'"»loai««.  l»t  •er.,5a.l91  -    C 
•  A  Krlactn.  M.  5g..l9-.'' 

"-  nart.,*(t 19-j,. 

^  ':-ad.  o»w  4  ».,  196W.  .i.vj 
lur«tuf>.5f,l9ea,  Plabl! 

ri..ol„r.  5  ,.  |M8,^t,,  (I 


PralWrKd. 


aar.P»na.MuJoTAL.  iPkita.). 
AMaa     - 


.Cyrt.8. 

Pratarml 

K.  City  Mf  m.  A  Blna 
LJtUa  Bebajrlkill 


^ 1910. 

»•^  BarLA  .tor.  Nt  5.1898,  a 
84  mm.9t lata    I 


h 


I") 
I 

70% 
33% 
•-•3% 


71 

33% 
24% 
19% 

115 

129  >• 


il.l 

1001 
(P»<la.).  SO 


roMDfrla 

xtUkWMU 

•SLorvr 


msrs^lSx 


rJtiSiwSi^  i*jj"jj»i.io» 
rj.in  UBa.../SMMy.'ioo 

iTaalaAII.W.    iPK«4«.i  30 


67 

*:. 

ll».^ 

04 


«!»•'.         ••i„:ti.;    .1 

AMuraiLTaOM^.J 

J  lal  anrt  8  E.UM.  If  . 

-r.Elk.AM.V.l.t.'iSS*. 

.fn|wdl«t,«M.. 

i  MpriDc.U 

-    2  M     r..n 


IMIT.  A*0| 
.1900.  FA  A 

1»S<».  P.»\' 


.-V  w 
so 


118    iia 


6  vinard  ABoaaoka 
1(1    -  - 

Wan 


":cfn-: 


SS  f'^f 

W<aHn  Marrl.  ■!.. 
WI»«.OM.Ai(aa,.all 
Wum  mtarmMlfZim 
WyaAJA  Oa«uai. .. 

W«MrMJIaak!Aiiaeii'. 

■  MCBLLajiaoaa, 
AUMaa  MlBlaa       ^^ 

-»m  - 


AUaaua 
Balf  Mara  l)r 

•■alavi 


gg^^^^utt»:  i 


OaMaaaial  )llatB«... 
Pwt  Wa^aa  HtMitrtO 

fjgrtia'a-aBayfX 


<  Mlntac..„       " 
»«l  anat.  4.  |Pft4<a,) 

P-iDaaa  Palam  Car..      •• 

Qtlaar  MlalM -         n 

Taaataak  Mlaiaic....       - 

Z^  "T*— tmiiim.ioo 

W»«ia«  M*a.ia»p»d.r*..a«;.   sq 


lAaa 


',6<.19M.A 
...1936.  a 

"»25,AA^,.„. 
<»tl,JAJii  »1% 


90 


95 
103 


.rJOuiAU  . 

I990| 

.^0«.IIAJI 
.1888  ^*A 


Uaaua{lt)r  :  19>AJI 


•03.  JAIi 


MJIAJ^.  tM,  aa.  trj7,  JAJ 


Ur'k      l.t 


900-O4,  MAP 


10 
{    « 


103 

too 


IIUO 


'too 

103 


I- 

!  I' 


— ■•.»,A.1i.» 

i«ai«a  «iar.  «  '14,  u— J 

Sd  ka.cuM..  -J?,  JAU 

t«to«...taBe.7.t 

1M«,M.\ 

..*"—; -• 1888,  J> 

tHankPaan.  lit,  7a....UM  Ma 

•«-7a 19o4,J; 

jrl*aaiai(en.6«.  •   ■•'•■:  -.  ,.    ii, 

SSSrS;?....;;.-.  .Jl  JIJ"* 

OHIat.Tr.  ii-  - 

■'  fa.  A  \.  V.  '  , 


4 
-»% 

1J2% 

•«  ll':?'  ' 


a^%  f« 


"»rri>n  «  riaik.,l.t,7«,lM96.PAA,  105 

Ai&a"Jffii'rf.',*lR?:ri«,7.JAJ 

-'Sf*^  8a 1900,  AAOI 

BaltUlore  Bvlt.  1*1.  8*.I990,MAM> 

£«••  *  9«>«»-!.;  C  - .  1885,  PA  A I 

BtaMA  taiaad.  3d.  B  S.19S6,  JAJ 

Bal.Apkto  B.  W..UW4%.  1 990.  JAJI 

'  ^P.A  Yad.3ar.A..8«:i9  te.  JAdI 

»»rt«  R..ec....~....t916,  JADl 

6  «...._.... 1916,  JA»| 

4%ir. IMO,  MA8I 

<Aua.  lM7a.18M.jAJ 
liac.r.  «  .■<i>r.Ul5(..l939.  J.kj' 
■urtA.  Onat.  8a..........l9«o.  JAJ 

2^:  —  - .— .• 1904,JAJ 

*^*—  *•*• 1936.  JAJ 

*'f 1935,  AAO 

,  P1edai.AC.ia.,lai,5f.l9il,PAA 
mta.  A  CtoBBaAa.  l<t  f • .  1 4114,  J  AJ 
viTftnla  MHL,  lat  aa...l!«<>u,  mA(i 

M8artoa,Sa iwii  UA» 

SdjBertaa,  6a imu,  x^e 

JH!5^"*  8-*-5a.....l921,llA« 

■.JAJ 
JAJ 
JAJJ 

lflscLU.|.'«k.>JL*. 

.lalUfuore— atrllall6«.I900.U-^ 

Pondlnjrc* 1900.  <f -J 

W«atllar7l-aRB.ea..l902,}AJ 

WalarOa. 1916,  ICANI 

I    PaBdlac5a..„ 1916,  If  AN  1 

Bzckaan  8%a 19J*.  JAJ 

VtrciBia  (8ta*a»8*.  IMW.1933,  JAJ 

raiaaiinaaliaOaa.8a 1900,  Ja:> 

<  '<inaoI.  Oaa,6a......„..1910,  J  At< 

5a ^ 1989.  JA.I 


lio%iuia 
......    93 

99 

98 


100 

iod" 

105 
80 

•79- 


»•''§    99^ 
."*    I   65 
100%  llOte 

toil    'uo~ 

lo;-  I  ..- . 

97      IrtO 

ION      '104% 

110    |U3 
■■"     113 


110 
104 

74 

95% 
102 

no' 


1  lAaa  i>rtaa  ttiu  wwa. 


113 
113 

m 

li»% 
119% 
lul 
ou 
106 
112 

un% 

1<»7 


»7~ 
108 

89 

lis 

113% 

n3<a 
n3>« 

120% 

I20l« 

101% 

69% 

1(16% 

1121a 

KlO 
IIU 


114 


THE    CHRONICLK 


fvoL.  Lvm. 


NEW  lOEJC  STOCK  EXCHANGE  PBICE8  (V,outlnnei).-ACTIVE  BONDS  JAN.  19  AND  FOR  YEAR  IS94. 


PHee 
Jan.  19. 


Xailsoad  JlMD  UaCML.  BOKD*.  '"'7'' 
\  Period 


Amor    ■  •  ■■  .  ftK.1900|  Q-r 

At-T  Ag.l»«0:i  *  J 

Sil  1989  A  4  0 

Oi>l  Mi>iuim-<  '•"-,•«  f-19-40|K  A  A 
Aa  A  I'iic.-«u»r..4  «... .19371  ....... 

W  n  lnmnir,«« 1910,J   A  J 

i  U»,0i{....1924  A  &  O    lO'i'sb.  100 

!.-««  ...IttaTiM*  S,     05 

•1  — i»f  s^.tsMt^'J  *  J;  108 
rr;  ma  s,  io3 
11   32 
lU 


OMHOiRamgt  (nUtt)  <»  1894.1 
Lowttl.         Bight*!. 


nil.,  5fl. 


.\  .1 

.M 

A     S 
.V     .1 


113>4b.  112 
fi9>s 
■iZ\. 
3U    *. 
4A    b. 
:<   b. 


An  nll.,5« 111- 

roj.i               i;o)a,6»..ib'.'-  I  '^  ' 

<Tie«'.  A  1  liii..    Mort..6«...19l  1  A  ,v  i  • 

Jmi..u»<il.,ft». lt»:i  '  ^1  '^  >• 

Ornvm\AH».* l»l'-'  ^' -^  ~ 

B.AA.Dlr.,liitoon..2-4K.19»tt  J    ^  J 

ad  wn.,  4  k. .1989  J  Ji  J| 

ElU.  L#T.*BI«Suu.   5|C.1!K)J,M  *  l< 

<l»lr.  Burl  A  y.-Cou.,  7i.t9«3  J   *  J, 

DrlH'iitiirr,.'.. 1913  M  *  N; 

ConviH^M.  '.<  inoriM.v  s 

P,.,           :                     ;              ■..—  K  .V  A 


Jun. 
87  Jhd. 
31>sJttn. 
l!9>tJMi. 
47     Jan. 

Jan. 
94  Jan. 
I  OS  >9  Jan. 
102  Jan. 
32  Jau. 
112>gJan. 
120  b 
111 
I09<i 

93    b 

lOM^b.  l<>4>iJan. 
104M>.  1 03  >4  Jan. 
IK!  ll5H)Jan. 
02M  101  ■«  Jan. 
-  72     Jan. 

»44     Jan. 
7t*>8  Jan. 
96     Jan. 
119     Jan. 


R.\ILROAD  AKD  MlSCEL.  BOKbS. 


113  Jan. 
70  Jiiu. 
34>aJaD. 
31  Jan. 
48  >a  Jan. 

3>«Jan. 

107  Jan. 
9&V  Jan. 

108  Jun. 
1 03  >4  Jan. 

34\  Jun. 

114  Jan. 


Inlet't 
Period 


I10>gjan. 
lOS     Jau. 


74151 


79>3a. 

97    b. 
I19'<i 
llOihb. 
100    b.  101  >a  Jan. 


80  b.'  S.'i'sJan. 
117  llSUJan. 
112>,ib.'lll>aJan. 
117    b.  IIH>4  Jan. 

98'rt    ,  97\Jun. 

100    a. 

SmJau. 

SGhib.  86  Jan. 
127  127  Jan. 
112  112  Jan. 
1I3>4  Ill^Jun. 
107    b.  107     Jan. 

102     Jan. 

104     Jan. 

105>ob.  106     Jan. 

IH)    b 

IKtHib.  112»9Jan. 

,    .  138    b.  138     Jan. 

s ISOlU  •!«  Ul  122'fl     122     Jau. 

K 11(29  A  vt  O    no     Jan. 

l929iA  A  O    108    b.  I08     Jan. 


Ckli'.  *  fc    Ili.-li-t.'.I.d.*   l!"i.  •'    "V   l> 

C»n»ol..«(t 193<!A*  " 

General  rouiuil..  IM,  5«..1937|M  A  > 

CWca»o*Erl<— Ut,ag...l9BeM.\  N 
lacomcSa 1!>--    '  '  ' 

Cfif.aa»l.*C.-li«t.!iK..l!':;:  I   ■'•   ■' 

■CIlIc.  Mll.ASt.  lV-C.>ii.7«.li<ci.i.l  A  -I 
i»t.  8outbwr«t  I)l\..<>s..liH)9  J  A  J 
l»l.  S.<   Minn    I)lv..(li(...1910  J    A   J 

l-I  •■ W.  I)iv...s».1921  J   A   J 

(1  .  I)lv...'V«.l»2"  J 

W  :>lv. ,5k. ..1921  J 

T.  191  1  -I 

I,.  -.Tlo*  A...r.(~'.'   1 

M  ;.ron.,6i».l 'I  .  .1 

(  li.  ..n«<il.,7«.l»rh|  <l 


A   J 
A  J 

.V    .1 

.\  .1 
-1' 


;ti 

nil. 

f.  ( 


Mnkiin."  fiiml  (U'bPii..  So.. 1933  .MAN 
.•-.  ,,    .  .!..|«..ituri',rm....l90U,.M  A  K; 

•  192e!l''  A  Al 

alls-.'i|r..l9-.'   ;MA   b| 

«f.i(mi>.I917  J  A  J 
I  i-ol.,  >M...1934  J   A  J 

ire,  5».. .1921  MA  S[ 


108    b.  I0<>>4  Jan. 
\0i\     104     Jan. 


93    a. 

12413    1 123     Jan. 
99  97'4Jan. 

93    b.    92 '4  Jan. 


I  (.-«*....  1930, J  A  1)   120Hib. no's  Jan 


nm-.'>s...l917  J  A  J 
),soI..  7  K. 1914  J  A  D 

<..  .  .6g  ...  .1934  J  A  J 

<■.(■.!  .,v-i  I.  -I  iio.AS:..48  I940|A  A  O 

I  ii.niiii-.  4s 1990|  April. 

r.,1.  Cnnl  A  Iron— 8  It lOOO't'  A  A 

C"l.H.V«l.*To).-Con..5K.1931  M  A  8 

fienoral.Bg 1904  J  &  1> 

Denver  A  Klo  <J.-l9t.7g.l900,M  A  N 

l«t  coiisol..  4  g 1936  J  A  J 

l>et.  B.CItyA.Mix-na— Bg.l913  J  A  J 
Iiet.Mac.&M.— Ld.KriiutB.i911  A  A  O 
Dul.  8o.  Sh.  A  Atl-5  K,...l9i7  J  A  J 
E.Tenn.V.A(;H.— Con..^g.l9'iUM  A  N 

KnoxTlllc&Olno.  6k...I92.'5  J  A  J 
Fl.  W,  «-I>env.Citv— •  K...192rJ  A  D 
Cal.a.ASaii.Vo.-M.&P.D.lst.SK  MAN 
Orn.  KIcctrlr,  doll.  58,  i:...l922,J  A  D 
HaUR.&T.C^ut,.Keu.  li>,K.I921  A  A  O 

llllnots  Central— 4  g ..19>2|A  A  O 

Int  &r,t.  Nor.— 1st,  (ig  ..1919IM&  N 

2(1  4-5B ....lOOOlM  A  S' 

Iowa  Centrttl-l«t,  .Ig 193-<  J  *  1>| 

KlnifdCo.  Elev.-I»t.*g..l923)J  A  J 

IjirledeUa — Ut,ag 1919|  Q— K  | 

IjilteErleA  Went.— Sg....l937  J  A  Ji 
I*  Shore— Con.  ip.,  l»t,  78..  1 900  J  A  J 

Con«oI.  roiiii.,  •ii\.li I903JJ  A  D 

Ixmg  l8liiiid—lft  ion.,."!  K.  1931    Q-J 

General  mortgUKn.  4  g...  1938  J  AD 
J>oiil«.  A  Na«li.— ConB.,  ,g..I-9'<  A  A  O 

K.O.  A  Mobile,  l8t.UK..  19.30  J  A  j! 


81  a. 
l2«Hjb.: 
116H!b. 

71 

1514b. 

95  b. 
88»9    I 

00  I 
114    b. 

75:11    I 

"ii'h. 

90        I 
90 

96  a. 
72 

01  b. 
721.J 
(il 


80     Jan. 


17 
72 
15 
95 


Jan. 
Jan. 
Jan. 
Jau. 


86>s  Jan. 
87     Jan. 


75     Jan. 

23' "Jan! 
06  Jan. 
861a  Jan. 
90  Jan. 
66  Jau. 
90>4  Jan. 
68  Jan. 
60     Jan. 


lll^Jan. 
106     Jan. 


109  Jan. 
104>4  Jan. 

116  Jan. 
103    Jan. 

75  Jan. 
84°BJan. 
84  >«  Jan. 
98>i  Jan. 
119\Jan. 

ib2"'jan; 

SeVt  Jan. 

117  Jan. 
113>4  Jan. 
120     Jan. 

09     Jan. 


smJaii. 

87  Jan. 
127  Jau. 
112  Jau. 
II314  Jau. 
IO711!  Jan. 
102 14  Jan. 
10.5  Jau. 
106     Jan. 


114  Jau. 
13912  Jau. 
1221.J  Jun 
16  Jan. 
109  Jan. 
IOSI4  Jan. 
108     Jan. 


125     Jau. 

99     Jan. 

93 12  Jan. 
12114  Jan. 

82     Jau. 

119  'jan!' 
72'h  Jan. 
151s  Jan. 
97  Jan. 
89''gJau. 
90     Jab. 


Jan. 
Jan. 
Jau. 


llOioa.  no 
63  b.  03 
86  b.  86 
79  %a.  7915  Jan. 
SSSgb.  81  Jan. 
110  b.  llOisJau. 
118  Jau. 
122  Jan. 
113     Jau. 

a.  95  Hi  Jau. 

b.  1 10  Jau. 
b.  1121s  Jau. 
a.    97     Jan. 

lIOi-j     lOOiaJan. 
72    b.    72i4Jan. 


119 
123 
113 

96 
110 
112 

97 


82 


2d,  6  g..  1930  J  A  J 

<3enerBl,6g ...lO.iO'J  A  D 

iriitfled.4g 1940J  A  J 

Na»h.Fl.*S»i.-l8t,gtd..5g.'37F  A  A 

Kentni'ky  Central— tg.  1987  J  A  J 
l»ul8.N.A.AClL-lst,  68.1910  J  A  J 

Ooni-ol..  «g 191R'A  A  O    ;  93     Jan. 

Lniilii.  8t.  L.&Texa»— 6g.l917F  A  Al     551^       55>«Jau. 
M.-fni.  Elevated— lBt,6g.l9.8  J  A  J]  117%)     116     Jau. 

2d.  88 18-9  M  A  N,  107>)     107     Jan. 

Mil  h.  Cent.— Ist,  on*.,  7B.1902  .M  A  N    122'sb.  122is  Jan. 

<'.in.<nl,^8  1902  man' 

.Mil  I.ak.— li.&\V.-Iflt,6g.l9.'l  MAN 

Kxl.-ii.  A-  Imp..  5g 19:9  F  A  A 

Mo.  K.  A  K.— l»t  5».  g.,  gu.1942  A  A  O 
M.  K.  A-  rcxa«— lst,48,K..1990'J  A  D 

•M.  lf..i 1990  F  A  A 

Mo.  Pill-,     Ul.ciin..  ng 1920  MA  N 


77     Jau. 

'24"  Jan! 
90     Jan. 

90  Jan. 
96     Jan. 

72  Jau. 

91  Jan. 
7312  Jan. 
(i3     Jan. 

i'ii"  Jan!' 

64     Jan. 

88     Jun. 

80     Jan. 

83^  Jau. 
1 1 1  Jan. 
119  Jau. 
123  Jau. 
114     Jau. 

96  Jan. 
11014  Jan. 
1141s  Jun. 

97  Jau. 
lllisJau. 

73  Jan. 


Mo.  Pao.  (Con.)-Zi,  7»...1906  MAN 
i'lic.  of  Mo.— latex.,  4g.l038F  A  A 

2d  extended  58 1938  J  A  J 

I    »t.L.&Ir.Mt.l»text,5s.l897  F  A  A 

2d.7g 1897MA  N 

CalroArk.*Texa«,7g.l«97J  A  D 
'  Gen.  R'y  *  land  gr.,.'!  g.  1 931  A  A  O 
Moblk'  &  Ohio— New,  6  g..l927  J  A  D 

I    <liMieral  mortgage,  48 1938  M  A  8 

Nash.  Cli.  A-SUL.— l»t,78.1913  J  A  J 

t    Congol.,  5g 1928  A  A  O 

N.Y. Central— Debt,  ext.48. 1905  MAN 

,    I  Nt,  counon,  78 1903  J  A  J 

I    Doben.,  i»R,  coup.,  1884. .  1904  MAS 

N.  Y.  &  Harlem,  78,  reg  1900  MAN 

K.W.&Ogd.,con80l.,5».1922  A  A  O 

1    West  Shore— Ouar.,  4e...2361  J  A  J 

N.  V.  Chlc.  &  St.  L.— 4  g. . . .  1 937  A  A  O 

N.  Y.  Elevated- 7b. 1906  J  A  J 

N.  Y.  Luck.  &  W.— iBt,  68. .1921  J  A  J 

OonBtriictlon,  58 1923  F  A  A 

N.Y.L.E.&W.— l8t,con.,7g.l920  MAS 

i    2(1  eonxol.,  6  >. 1969  J  AD 

l/ing  Dock,  oonsol.  6  g..l935  A  A  O 
,N.  Y.  Out.  A  W.— Ref.  48,  g.  1992  MAS 

CoDRol.,  l8t,5g 1939J  AD 

N.Y.Siis.AW.- I8tref.,5g.l937  J  A  Ji 

,    MldlaudofN.  J.,6g.....l910  A  A  O 

iNorf.  &  W.— 100-year.  5K.199J  J  A  J 

M.l.&\Va.sh.Dlv.-l8t,5g.l94l  J  A  J 

North.  Pac.—l8t.coup.,6g.  1921  J  A  J 

General,  2d,  coud.,  6  g...l933  .4.  A  O 

,    (Jencral,  3d,coup.,  6K...lii37  J  A  D 

Coiuiol.  mortgage,  5  g^. . .  1989  J  A  D 

Col.  trust  gold  notes,  08.1898  MAN 

Clilc.  &  N.  Pac.,  l8t,  6  g.1910  A  A  O 

SeattlcL.S.&E.-l8t,Kii.0.1931  F  A  A 

North.  Pai'.  &  Mou.— 6  g...l938  MAS 

North.  Pac.  Tcr.  Co.— 6  g..  1933  J  A  J 

Oliio&Miss. — Cons. s.f., vs.  1898  J  A  J 

Consol.,  7s 1898  J  A  J 

Ohio  Soutliem— l8t,  6  g....l921  J  A  D 

(-icuoral  mortgage,  4  g...l921  MAN 

Omaha  A  St.  Louis— I  g... 1937  J  A  Jl 

OiP^'onlmpr.Co.— lst,6B.1910  J  A  D 

ConuQ].,  5g 1939  A  A  Ol 

Orc.K.&Nav.Co.-l.st,6g.l909  J  A  J 

t'ousol.,  5g 1923  J  A  D 

Pennsylvania  48,  g 1943  MA  N 

Pen u.  Co. — 4i3g.,  coupon. .1921  J  &  J 
Pco.  Dec.&Evansv.— Og..J920  J  A  J 

Evunsvllle  Div.,  6  g. 1920  MAS 

Vd  mortgage,  5  g 1926  MAN 

Plilla.  &  Read.— Gen.,  4g..l9i8  J   A  J 

1st  prcf.  income,  5  g 1958 

2  1  jiref.  Income,  5  g 1938 

3il  pref.  income,  .'ig 1958 

;  Pittsburg  A  Western- 4  g.l917  J  A  J 
■  Rich.  ADauT.- Con.,  6g..l9l5  J  A  J 

ti    (•.msol.,5g 1936  A  AO 

iRidi.A-W.P.Ter.  Trii8t,6g.l897  F  &  A 
!  Con.  l8t  A  col.  trust,  5  g.. 1914  MA  S 
Rio  G.  Western— l«t,  4  g..  19.39  J  A  J 
St.  Jo.  &  Gr.  Islaml— 6  g..l925  M  A  N 
tSt.L.&SauFr.— 6g.,CI.B.1906iMA  N 
'    6  k.,  Class  C 1906  MAN 


CloHng 

Prife 

Jan.  19. 


103    b. 

OOagli. 

100    b 


103% 

97isb. 

72    b. 
Ill    b. 

SSifib. 
127    b. 

99 
101%b. 
12313b. 
10714 
118  b. 
11 3  lab. 
101 'a 

0814 
110% 
127isb, 
lllisb. 
133 13 

76 -^b. 
123    b. 

84 
108  i«b. 
103    b. 
118    a. 


Range  (tales)  in  1894. 


Lowest.        Siffheet, 


103  Jan. 

95  Jan. 

99  Jan. 

102  Jun. 

102  Jan. 


85    a. 
107    b. 

781a 
55ifl 
28 


47% 

"32  "b! 

93  b. 

107  b. 

107  b. 

93 

49  a. 

50  b. 
97  la 
50 

106 
6119b. 


71  Jan. 
Ill  la  Jan. 

57^8  Jan. 
1251a  Jan. 

98  Jan. 
101  Is  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100 la  Jan. 

9714  Jan. 
109%  Jan. 
1271a  Jan. 


105  Jan. 
961s  Jan. 
100  Jan. 
1021s  Jan. 
105     Jan. 


1311a  Jan. 
7413  Jan. 


8214  Jan. 
107     Jan. 


117     Jan. 


105%  Jan. 
78  la  Jan. 
521a  Jan. 
2014  Jan. 


2  Jan. 
lllia  Jan. 

59%  Jan. 
1251s  Jan. 
102  Jan. 
lOl^B  Jan. 
124i4Ja«. 
10714  Jan. 
118  Jan. 
114  Jan. 
10  i     Jan. 

98I4  Jan. 
llOisJan. 
1271s  Jan. 


1331a  Jan. 
78     Jan. 


84    Jan. 
108     Jan. 


117    Jan. 


106 
70 


43 
145 

31 

05 
106 
106 

93 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jun. 
Jau. 


921a  Jan. 

46     Jan. 

1041a  Jan. 

60     Jan. 


IO6I3  Jan. 


82     Jan.  |  82     Jan. 


031s  Jan. 

5519  Jan. 
118  Jan. 
108  Jan. 
123 14  Jan. 


General  mortgage,  6  g -.1931  J  &  J 
St.  L.  So.  West.— l,st,  4s,  g.  19-<9  MAN 

|i    2d,  48,  g.,  income 1989  J  A  J 

St.P.M.&M.— Duk.Ex.,6g.l910MA  N 

lstcoiuol.,6g 1933  J  A  J 

"  reduced  to  41a  g J  A  J 

I  MontanaExtcnsion,  4g.l937  J  A  D 
.8au.Vnt.&A.P.— l8t,4g.,gii.,'43  J  A  J 
Sec'tyCorp.(N.Cord.)l8tcon.68.  MAN 

So.Car.—l8t,6g.,  ex  coup. 1920 

So.  Pacific,  Ariz.— 6  g.. 1909-10  J  A  J 
So.  Pacific,  Cal.— «  g....l9J5-12  A  A  O 

,     1st,  consol.,  go'd,  5  g 1938  A  A  O 

So.  Pacific,  N.  M.—O  g 1911  J  &  J 

,Teun.C.  I.&Ry.— Teu.  D.,lst,6K  A  A  O 
I,  BirmtnghamDiv.,  0g....l917  J  A  J 
iToxas&Paciflc- Ist,  5g..2000  J  A  D 

i    2d,  income,  5  g 2000  March 

iTol.  Ann  Ar.  &  N.  M.— 6  g.l924  MAN 
Toledo  &  Ohio  Cent.— 5  g..l933  J  A  J 
Toledo  Pec.  A  West.- 4  g..l9l7  J  A  J 
Tol.  St.  L.  &Kan.  C— 6g..l916  J  AD 

Union  Pacific— 6  g 1899'J  A  J 

Kxt.  sinking  fund,  88....1899  .MAS 

Collateral  trust,  4is 1918  M  A  N 

Gold  68,  col.  trust  notes.  1894  F  &  A 
Kan.  Pac.-Den. Div.,6g.lS99  MAN 

1st  consol.,  6  g 1919  MAN 

Oregon  Short  Linc—6  g..l922  F  A  A 
Or.S.L.&Ut'hN.— Cou.5g.l919lA  A  O 
t'.P.Den.&Gulf,cou.,5g.l939!J  A  D 
Virginia  Mid.— Heu.M.,5«-193(>  M  A  N 
"        stamped  guar.. Im  A  N 

Wahasli- l9t,  5  g 1939  MA  N 

2d  mortgage,  5  g 1939  F  A  A 

Deliout.  M.,  series  B 1939  J  A  J 


West.  N.  Y.  &  Pu.— 1st,  5  g.  1937 

2d  mortgage 1 927 

West.  Un.  Tel.— Col.  tr..  5».  1 938 

Wise.  Cent.  Co.— 1st,  5  g...l937 

Income,  5g 1937 


J  A  J 

.V  A  O 

J  A  J 

J  A  J 


21 
70% 
33 13 
23I8 
1914 

10714b, 
t  05 

I  41  b.  t40 
t  17iab.  1 18 
69% 
63  b. 

105  la 

106  a. 

81  b. 

57 14 

16  b. 

11512b. 
116  a. 

97  b. 

84 

55% 


106  b. 


103iab. 
89  a. 
96  b. 

77  b. 
76%b. 
7638 
201a 


104  b. 

79 

60  a. 
105 

05  b. 

49 

82  lab. 
10212b. 

84 

83  b. 


75  Jan. 

19  Jan. 
6713  Jan. 
31  Jan. 

20  Jan. 
IOI2  Jan. 

83  Jan.^ 
106 12  Jan.* 
t65  Jan. 

Jau. 
.lau. 

681a  Jan. 

66  Jan. 
101  Jan. 
101  Jan. 

82  Jan. 

55%  Jau. 

16 14  Jan. 
115i2Jan. 
115  Jan. 

9713  Jau. 

84  Jau. 
501a  Jan. 


92  Jan. 


95i4Jan. 
75  Jan. 
77  Jau. 
72%  Jan. 
171a  Jan. 


108  Jan. 
80  Jan. 
60  Jan. 
30  Is  Jan. 


47%  Jan. 
1 45     Jan. 

32     Jan. 

96  Jan. 
106  Jan- 
1061a  Jan. 

941a  Jan. 


97%  Jan. 

50     Jan. 

IO6I4  Jan. 

61     Jan. 


lOdia  Jan. 


73     Jan. 

25     Jan. 

71     Jan. 

34%  Jan. 

24%  Jau. 

20     Jan. 

84  Jan. 
IO714  Jan. 
t65  Jan. 
1 45  Jan. 
\  191a  Jan. 

70     Jan. 

66%  Jan. 
105 13  Jan. 
104%  Jan. 

82     Jan. 

58i4Jau. 

191a  Jan. 
1151a  Jan. 
II6I4  Jan. 

99     Jan. 

84     Jan. 

56     Jan. 


94%  Jan. 


97%  Jan. 
77  Jan. 
80  Jan. 
76  T,^  Jan. 
21^^  Jan. 


45 


70    b. 
103 

7513 
20% 
98 14b. 
20ieb. 
104 
63    a. 
13    a. 


104  Jan. 
78I4  Jan. 
60     Jan. 

105  Jan. 
95  la  Jan. 
49     Jau. 


82 
101 
82 
75 
48 
42 
70 


Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 


102  Jan. 
72  la  Jan. 

iJ8^8  Jan!' 
19%  Jan. 

103  Jan. 
65     Jau. 


1051a  Jan. 

79     Jan. 

60     Jan. 
105     Jan. 

OS     Jan. 

49  Jan. 
821s  Jan. 

101     Jan. 

85  Jan. 

86  Jan. 

50  Jan. 
44''g  Jan. 
70     Jan. 


1031a  Jan. 
751a  Jau. 

ibOH  Janl" 
22     Jan. 

1041s  Jan. 
65     Jan. 


NoTi.     ■I."  IndlcitCH  price  bid ;  "a"  price  ankerl ;  the  Range  is  made  np  from  actual  sales  only.    *  Latest  price  this -week,    t  Trust  receipts. 


NEW  YORK  STOCR  EXCHANGE  PEICE8.-Sr.4ra  BONDS  JANUARY  in. 


BEt.'CRITIES. 


Alabama— aais  A,  4  to  5 1906 

Claaa  B,  Si 1906 

OlasBC,  4b 1906 

Currency  funding  4b 1920 

Arkaiua<—(S«,f  uud,  Hul.  1 899-1900 

d}.  Mou-Holford 

7b,  Arkaniaa  Central  BR 

LaolBlana— 7b,ooiu 1914 

New  eonolB.  4a 1914 

Ml—onrl- Fund... 1894-1895 


8ECURITIEB. 


New  York— 6b,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 190O 

Mew  bonds,  JAJ 18921898 

Chatham  RR 

Bpeclal  tax,Clasa  I.. 

CViuBOlidated  4s 

6s 

r.hode  Island— 6a,  oou..i893' 
South  Canilina— Os.  non-fund 


1910 
1919 

1894 

1888 


Bid. 


80 

10 

IS 

3 

"o's' 

115 
100 
1>< 


ABk. 


5 
3% 


SECURITIES. 


Tennessee -68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  eeries 1914 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

58 1913 

3s 1913 

Virginia  funded  debt,  2-3B...1991 

68,  deferred  bonds 

68.  defe^red  t'st  reo'ta.  stamped. 


JaKOABT  30,  1884.J 


THE    CHRONICLE. 


115 


-tor 


GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

talfe«  Turk  lapnMMths par  oent  valae,  whatever  the  parin«rt>e:  other  qn'>t«tlaD8  are  (reaaeatlr  m»1a  perahara. 
—  abbrerlMloBaMVofMaued.  ns.:  "M  "  for  m'iri<««e:  "K."ror  «ol<I:  "f'd,"tar  goaraataed:  "ead.,"tor  eadoraad; 

„ ,  ••  eoBT."  for  ooaTertlbla ;  "  •.  f .,"  tor  alokliut  suad ;  "  L  g.,"  for  land  grant. 

In  New  York  are  to  Toorsdar ;  from  other  eltlw,  to  late  mall  data*. 

Sakacrtkora  wUI  «a>lkr  ■  ravor  kr  Ktrtax  aof !«•  of  aar  error  dlecoverad  la  theea  <laotatlona. 


"aooc. 


XJwmD  ttam  Bonn*. 


Bid. 


-VRtTBD  VTATBS  BOHip*. 

•(.odOobD.  B..  re< Q— if 

t«.  1907 '**    -9"^ 

4*.  19VT ^•- ••<»"'••   ST^ 

iZ  Owiaaer.  X8»« reg....J*J 

•«i.  Ommmer.  18»7 roe....J*J 

•a.  Oan«M7,  X8M ra«....J*J 

U.  Outmv.  IBM Tttt...J*J 

■TATB    aBCVBITIBk. 

.Aiabaaifr-Oaaa-A,"  4  to».  ISOS.. 

Claaa  "  B,"  Sa.  190e 

OUafO,"  4»,  1006 

CarreBer  tnndJa*  4*.  1920 

•A  ■kaa.— W,  fnad.,  "M.  Molt  ord .  J  AJ 

6a.  fund.,  ooc-Holford J*J 

fa.  L.  a.  iFt.Bjaaoo,1900.A  »  O 


99 

112>1 
lU>t 

loa 

IM 
107 
110 

lis 


»8 
»8 
OS 
90 

« 
150 

4 


tl3>« 
113  ■« 


OITT  BkOUJUTUS. 


Bid. 


too 

09  >• 
97 
97 
18 


T«,Ma<BPhla*  UB..1899.AAO  4 
ri,UB.>.B.*».0.,1900.A*O  « 
T^lllaa.O.*B.KlT.,1900.A*O  5 
»a;Ark.CaBlnUBB..1900^*O        S 

OakaaMKrvBaw.rg..3>(a49<».JM  5 

■•w.nc.  oreaov.,  Sa.191*.....  t — . 
.  oSZoaL3c)aBa»£a.l9S4/)prkA 

r«MtlacBa.lB90 J*J'}104>* 

rkk«.laM(]:^.)6a.(..1903..Var.(;iSH 

WaMraMek,7a,  1901 i  

«•  7a,  1903 1  

.rUMMB-OBkaei.coldaa J  *  J  (!•• 

S«afClk-4i«a.  19"is J*J 

•  laB,19tT  to  l9Se...'. JAJ 

f n llaaa   TamrT  l<iaa.!i<aa,  1896.. 

-       ,S%a.l895 

M.iia«>189ft 

[lanTBa.  1899........  . 

.7a.  1014.  ..JAJ    liO 
aaat.l914....J*j!    ps 

'4a,t0U .JAJl     9iS 

■•71899  1939.. .JAOt  W5 

-Sku  ffKd,  1900 JAJ      95 

-^    J*J    100 

a,  KOld,l80t  .J.tJ -jluO 

"  '  ,  1894  :iO 

,i5i'j  JAJ    loa 
j*j  m 

,188»-'»S.JiU      30 

laankMoC  ...A*0 
•a.  tkkdlktkrtnTHWf  1900  J  AJ 

fiis^srt^o^:^'*:^;^ 

•a.1919 A*0 

•••rUIMM«a-Pded4a.l9-il  JAJ  4 
raka.-Sa.  Baw,ras..'9S-ltM»^*A  { 

4a.f«k.,1013...:_ »*A    ■ 

•hoi*  bi'd-«a,  ie»S-4.  aou  J  *J 
-      -  -      -         (-taai. 


13 
18 
18 
90 
10 


97 '1 

90 
lOI 
105 
117«« 

95  >« 


BoBUo,  N.T.— 7a.  1924-5 J&J  ^130 

Water  5a.  1898-9 A40  }irO 

Water4a,  1904 M*B      — 

Water  3>*a,  1905 JAJ| 

Butte,  Mont.— ea,  1902-19 12.. JAJ 
C»mbr1d8ti,Maaa.-Water6a,'9«.  JAJ 

atj  68.1904 iAJ 

Water3>«a,  1911 Var 

UDdeii.H.J.-7a.l»03 JU 

Chkrl«atOB,8.C.— OaBT.7a,'97.A*0 

OOBT.  4b,  1909 JU 

CUeaao,  ni.-7a.  1899 

7a.  f895 

4%i,  1900 

S-6fia,1903 

4a,  1911 

4a,  World'a  ralr,  1921 JU 

Oook  Oo.  4>aa.  1900 

Weat  Oktoago  5a,  1899  .. 

UwwlB  Park  7a .  1 895 . . . 

BuUtarx  Diat.  Sa.  1912.. 
OaelBaatt, O.-7-80a,  1902  ...JAJ 

7a,  1908 Tar 

aa,aold,  1906 MAM 

4a,  1909 


114 

104 

100 

.  95 
90H 
!>9>i 
(100 


106 

108 

131 

ISO 

118 

:0OH 

100% 


Aak. 


107 
119 

97 


103 

85 
115 
104  >* 


99 
100 
100 
103 
103% 


OiTT  Bkotrkima. 


Bid. 


4a.SOAO(.atBk.  fnnd,  1931.JAJ 

;06>a^     •a.B^AOi.aUk.  toad.  1930. MAR 

Hairtllnk OaoktT  4a.  1937 -lUOlH 

a«*«laad.a-7a.  Apr..  1894. AAO.U00<« 


103 
97* 


lCi>>« 

109 

100 

104 

100 

i99 
97H 
101% 
113% 
100 

100 

DoaTar.OaL— Pab.liii.4*,1904J(M|t  99 


.  1900 ^ MAe 

•a.  1907 JAD 

rBa4eddabt4jL  April.  1903.JAJ 
jOMaaibM.  Ok.— 7a Tar 

iCMaaboa,  O. -4iWi,  1BU2 JAJ 

rWTtMTICT   St.— 4a.l»27,DewJAJ 

I    •aTiMO FAA 

'    8^  18M. -..JAJ 

OkUaa.TkS.-4hLBt.  Imp'm't,  19M. 


»-Ad1."4%i 
-rk»d.  6a. : 

—       nk.oid.iw 


100% 

10*  S 


102»«, 
Vi-i 


OaluU,  Minn.— 4a.  1930. 
brirolt.Mlrk.— 7a.  1894. 

6*.  W.  U,  IMM 

41.  1932  ....._.,.... 

3<^ulVll 

erte,  Pa.-0»aoL  ?•.!«! 

-         -       ■     ■•J.r 


.JAJ 


H aw  Orlekna,  La.    Premlnm  5a 
Ooaa.  6a.  1 988,axt.  OroaamaB.  JAJ 
4a,  1942 JAJ 

W.Y.  CltT-7»,  1900 MAH 

6a,  1900 MAN 

6a.  gold.  1901 JAJ 

5a,  1908 MAN 

6»,golfl,  1896 MAN 

4a,  1906 MAN 

8%a.  1904 MAM 

8a,  1907 AAO 

Park.  2%a,  20-4a MAN 

Norfolk,  Va.— 88,  Water,1901.MAN 
Sa,  1916 AAO 

Narwlok.Ct.— 5a.  1907 AAO 

Omaha.  Neb.— PaTing  5a,  1905 

5a.  1913.. 

4%a.  1910 JAJ 

rauiraon,M.  J.— 7a,  1900 

6a.  1901 

110  I     4a,  1908 

131%   Peteraburgr,  Va.— «<s  long JAJ 

133    I  PhlladelpEia.Pa.— «a,I896....JAJ 

119         6«,1901 JAJ 

100%    Plttoborg,  Pa.-Sa.  1913 JAJ 

lom  i    7a.  1913 Var 

108%  110     I    4a.  1915 JAD 

103%      6a,  OonaoU,  1904  reg JAJ 

101     ,;PorUand,Me.— «a.RKAId.l907MAB,... 

111  4a,  funded.    1902-1913 JAJlSlOO 

110  4a,   1918 MAS  4100 

100%,  Portland,  Ore.— Oold  6a.l930.MAN 

I     80  jroar  &a. 


\ 


108    I 


98%| 
104% 
116    I 
103 
105 


rovtamoath,  M.a.-«a, '97,  RB.  J  AJ I 
Fwikkkkkpale.  M.  T.— 7a,  water  luni; 
PmrldaMe,  B.I.-5a,  g..l900. .  .J.%J 
'  6a.  gold,  1900,  water  loan.  .JAJ 


105 


ISO 


120 


10«. 


JAD 
.JAJ 
MAS 
.JAJ 


a,  CI 


d^aaw  tana  1903 JAJ 

aiaa«aaaola.«%K  IBM X 

loMk  Dkkatk 4%Oaa7 .- 

S%a.  i«(udtt«.i«ff.JB13..JAJ 

•4kBana»-*a.  BalkBdad. JAJ 

■lik,  S-44-6a.l913..JAJ 

Bi7aa,1913 .JAJ 

,6a.  1913. JAJ 

.8a.  1918 .JAJ 

rau»-lk.j|Old,  1904 JAJ 

ITttk  Ikr.  SaTlMO-ltlO JAJ 

■«'  islmi*-ta..2Sa,l»91....J  A  J 


da,di 

Do   tniat  toaaipla.  (taapod  . 
MowJa(lttkdlakoi8aw.l9»i.JAJ 


•rars 


orr*  BBocam 

M.T.-«a.  1915-1919.MAN  its* 


4*f>a«lo  1930 MAI  Sl«0 


10 

IS 

2S 

s 

3H 

a>» 

9« 

190 

118 

185 



108 

100 

^ 

3 
10«% 

— 

100 



.••.>• 

60 

<••••• 

70 

100 

10* 

87 

103 

74 

78 

M 

M 

• 

7 

■•«••• 

6* 

1S« 

1«0 

••••■• 

100 

100 

••••■■ 

101 

lOS 

Kill 

GalTaaM«,Tkk^ 
Qr-ad  Bapdajll' 

Water.  •■.OBA 
HarTtik«fg.hi- 

Wa(ar4r  *~^ 
HantwC 


...PAA  (100 
...JAOtlSl 

i.'.j'ii' 

...J.*  ' 


..JiJ  iiy; 

.jAJhii 

.JAJ  11104 


l'^r'?!?^:A"!lEfg|?S 


M.>  J-llU.6a,1898.JAI' 

do        aSTiMOi.. 


-  -  ,ipi% 

102%  103 


4%a,1899 

4a7lOll 

3%«.  gold.  191(( 

Qalncy   Ul.-«a.  1896 

Kahwar.N.  J.-OM7a...... 

New  acUoatiDent,  4a.. ....  . 

itradlnrrPa.— 4a.  1930 AAO 

Klohmosd,  Va.-6a.  190I-1910JAJ 

8a,  1904-1910 JAJ 

5a,  1981  A  1993 JAJ 

4«,19M 

'aiioka,ViL,  6a 1906-1921 

.ekaoter,  M.  r,-7a,  Watar,1903 . . 

*•.  1918 FAA 

.  :ein,  OrwoD,  5a 1913 

JoMVk7Mo.-«a,  1903 PAA 

oaap%Mao4a.l901 FAA 

iMla,  Mo.-«a,  1809 Tar 


^  iu% 
kl  

lO    10* 


...Vi 

.JAJ       _ 
.AAO  tlO« 
.AAO  I   108 

'  104 

..MA8    lOS 

..JaD    100 

.MAN 

..AAO 

..JAJ 

.AAO 


lOS 

111%,U8% 


lvi%  lu«% 

lOO     

95 

117 


lAUaikaV  0».>k  e»..  IMUJAJ 

CoSanBoM^  IM«.  reg.. JAJ 

tSfc  tkhwdad. IBM. w. .  ..JAJ 

.Aikkfflto,M.C,9a.«aid.  1911.JAJ 

dttklktta     iTlir  7a,  UM4.  .J  AJ 

Mk  ISVO^  ■•••••••••••••••••ooJAJ 

8a.  1914-15 JAJ 

4IW.1916. JAJ 

.  Ma.-6a.  1906,  Poad  .JAJ  4116% 

,On.-«a.l900 JAJ    ..... 

t«-<a,koat7,lS03.MAt:  ..... 

ftvM•r,  IBM MttM  not 
1900 o-j  ,ioa%l 

••.Waat-Md.  BK..  1908....  J«' 

••,1916 .V 

4a.  1930 t, 

.»%iblB38 Ji, 

I  Mmm;  lla.-Water.6B.  1900.  JAJ 

fiBL3i»,-«a.  I908 Var 

[     B*.  1897 JAJ 

,  Iwil    J<»J 

»no«.  .V   J  -it  •  .  '.< 

r*i  I  i*. 

Bair^tt.Ma.— «a,r.^ 

Alrn,  nakoai,  AW.  ....I 

Bj«'"n.  Ma—  —WM"  .....i^a..  .-■  /IBS%I184 

w.,  .rfta.  (oui.iiMk Varill3%{115 

*^  er*s.l»ii TartliOr     108 

«MMS%a.  1917 AAO;9«    ,1(« 

,W.~. A*o5  90    I  »S 

tm^.  M.  Y.  -  B-go  7a.  1915  S4.J AJ  }  '.8i 

Park  sa,  1924 JAJ'  13-1 

Bn.igaia,  19l» JAJ  ',  0«% 

Bri.ua 4a.  1936 ......JAJ  |10O 

W«'«T Ba,  ll>06 "■■ JAJt  


,.-.,  iOl 
117%  118 
I0«>«  1U<I% 
103%il03 
»S%I  96 

100      

too     104 
lOS    |I06 


MAN 
i,TM.-«a,1918 

6a.  19IS ,  low 

CV>aBpr«arfao5a.l918 BS 

tBdlMU«Ui,bld.-~I>"7>,-90.JAj|{110 
,    6a.  18*7........ JAJ;ll0S% 

f'^sr..^ 

WaMr7a.  1904 

I    WaMr8a.lBl* 

I    Walwaa*ai^p*k  1916.... 

Ba«M£ukaMr  k^.  1905.. 
I  Ba4naOMMtr7a.l894. 
■  ranaaaqtT.Mo.-7a.  ISiM 

I    4a.  1910 

KaasrlUa,  TMn..  Oa,  1910  . 
ilAkikkaa.Baaa    8a,  1900 
Laaaaavaftk.  Kkk.-4a.  1914  .  JAJ| 
Uwdifjwk.  Kfc^%«;  1980.    Mj,.->  : 

^^        "     ^^'  5a.  1912. 
a.  1908 

Ota  A Vvr  ■•>•■«••  •■>•>• 

i»'4aa,  8a.  19S0 

4a.  1983 

U>«aU  4a.  Iu03 AAO 

l.rnekbarg,  Va.— 6a.  l0Ol-t...JAJ 
Urna.  Maaa.-W.I..6aJalr.-94. JAi 

5a,lB06 MAN 

Maeoa  On.— «a.  190W 

ikoatar,  M.  a.— 6a.  1902..JAJ . 
1911 

.    pkia.TMia.-Ooeip.  6a,  1907.. 

fks  out..  6a.  1913 JAJ 

TksI>M..*a.  1915 JAJ 

MMdIalowa.  Ooaa.-3-65,  1915....  t 
Mmnauoik,MlBaL-7a.  1901. JAJ  i 

4>«>rT913-15 

4JI.19U 

4«,  koapltal.  1933 JAJ 

4s,  1933 

Mil  «aakM.WIa.- Water  7a,-02.  JAJ 

5a,  1913 — 

6a,aTaraclog  lO/ear* 

Water  4a,  1IM6-7 JAJ 

MobUo,  Ala.-4-«a,  rded,  19oaJAJ 
NaahvlUa,TMui.-«>a,  1900 JAJ 

4a.  1910 

■awark— 44.1908 AAO 


107 
96 


1U% 

106 
10B% 


...mamSiob 

.JAJll  M 
103 


104% 
10»% 


dlLlBOO 

SVa,  1807 

■t.L.Oo.-6a.l906 AAO 

B4.  Pwtl.  MUUL— 4a,  1918. 

4%l,  1916 

S«.1915 

VS«  alMr%i  •••■ •••■>*•  a a*a •••••*••• «■ 
via  •  .^Vo.  ■•••>•••■>••■>*>•*••••  •     •• 

Ball  U  Mr.  V.-5a,  I919-1903.JAJ 
ka,  pabUa  Uap'ta,  1901-1911  JAJ 

Bmi  ABlaalo.Tu.-6a,  190|»-19JAJ 
IB  80.. ................ ........ 

■aab-Pd  So.  ooaa.1909  .»-P 
itoa.  Pa. -44. 1893.1910.PAA 

SlMix  CH/,  Iowa— 4%*.  1899 

•THoJ. AAO 

7a.l90B,wa(arloaa AAO 

8Mta««oia,0  -6a,  19U7 MAM 

Ttede.O.-7-40a,  lUL,  1900.M  A  N 

6a,  1699 Var 

Ba.  191  >  loaU atlor  Oct.  ■93).AAO 

44.1918 Tar. 

t^um.  M.  J.— 4a,  1911 JAJ 

<>rsaat«r,  Maaa.— ea,  1906... AAO 

4a,  1906 AAO 

a%a,  1906 JAD 


lOB 
110 

•  oil, 

■  I 
.0 

108 


106 

■nil 


Uul% 


9* 
.110% 
(108 
{  96% 
90% 
96% 

t 

103 
100 


4lta,  1918.. 
5ari900. 


8i 
J... 

86% 
i  95 
1V2% 


*ir!"!l"'.!!I!i  100% 


Var! 
..^^.  .Var, 
1909. AAO 

AAO 

«J.— 7a.watar,lB04 


194 
97 
97 
97 

lOB 


85 

103% 


100 


"7    , 

123 

4l85%137 
96% 
110 
100 
102 


lAILKOAS  BONVB. 

oaaiaaitiaa  aavMoPlad  arv 

oiaraHa  wtwiirikVaoiiiofd  man.) 

Ala.Ot.  Boalk*rk-lat,6B,1908JAj 

ira6a,rii<lt  1900..  .PAA 

jort.Bo,1937 JAD 

Ate.  MkUaad-lat,  gna.  6a,  1938. . . 
Akk.  H.  O.  T.  Ae.  lat  dab.  6a,  1907. 

Sddabaat.  6a.  1907 JAD 

Ala.  A  Viekab.-Oau.  6a,1031.AAO 
Vlekab.AMar.-lat.6a,  1931.AAO 

41b-7  Aaaai).-^3ena.  7a,  1906,  goar 

OooaoL  nMrt.,4a.l906,  gnar.AAO 

411ack.Tal.-aae.  M.,?S-10a.  JAJ 

lot  aott.,  7a,  1910 AAO 

AUaalo»nTarn.-lata,4a,l9l9.JAJ 

Atak.T.  A8.  Pa-aaw  4*.  1989,  JAJ  I 

3d,  3%-4a.  Ulaaa  A,  19S0  ...AAO 

3d,  4a,  (Vid.  Olaaa  B,  1W89..AAO 

100-rear,  gold  8a,  Inoompa,  1989.1 

AU.AOkarL— latpt.7a,  1897.AAU 

lat,  7a.  1907 

laeoiBa.  6a.  1900  AAO 

AtlanUo  atr-lat.  5a,g.,  1919.MAN 

AUan.  A  Dan.— latg.<M,19l7.AAU 

AttantleA  Paa.-lat  4a.  1937. .JAJ 

Sd  W.D.,  guar.«,  «.f.0a.l9O7.MA« 

W.  D.  laaooiea,  1910 AAO 

OaavOiv.— tae.,6a,aoB-oa.,  1933 
Laad  gr.  Inoomea,  earn.,  1901. 
BkHliBnraAOkla-4a.l938..      ~ 
P«n«>r«biirr  Br..  8a.  1919. . 


106 

97% 
108% 
101 
105% 
101 

99% 


119%  1 
134 
100 
110 
108%  il6 


99 


46 


ff'ca 


J  Ptirukkaw  alao  para  aaonwd  l«l<caa». 
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(iJCNKKAL    qUOTATlONd    O)*"    droOHLd    A.VD     B(JNUd— (Jontinokd. 
Vor   BxplMUUloa*  «••  Moten  ■«   Head  of  Ptr»»    P«ac«  of  guotatlonn. 


IUnjK>AD  BORDI. 


Baltlmotv  A  oiiio— 

T«,«<)id.  l»i   FAA 

OoMul.  tvM  ^«.  I9>^t^ F*A 

■ebnjlklllKlv.  Kiut  Bide  A*.  1936 


Bid. 


105 


lUitH 
<1U3 
rll2 
«I19 
tlKib 
<107 


08  >• 


105 
114 
121 
107 
ICB 


103% 
1^3 


63 
27 
7". 


100 

10U>t 


103  >« 

104 

106 

IWH 

100 

lOl 

105 

ISO 

100 


75 

7I>« 

99 


105 

131 

99 


m 

102 


ti6 


95 


Mariuiii,  6*,  1X95 MAX 

•SarUDK.  e*. «..  I90S MM 

«5lS;.<U.K.,  1910 M*> 

narlin*,  5*.  1937 J  AD 

■MrlliUi,  «•«•.  1933 A&O 

>aa.T?.MU'.B.1891  U>  1900-M.LN 
5«n  ,„.  ■  .,  ..„  ..  ".-.l919.r*A 
Oi  1930. MAS 
Ak.,\  ,1930.M*N     

BaItlUi>'iv  - - weitem— 

an.  A  Ball.  7»,  lHuO ..... 

IH,m*i»,Kau.,l»M> JAJ    US 

in  prei.  Incuiue  5s ••■ 

Sd     do        do         

Mi     do        do 

■•tt.APat'o-l<t,<la,g..l911AAO    130 
liit,tnim«>l,6«.K..?rt.l911.  JAJ    11-% 

B»lt  Belt-l»i,  5»,  rt90 MAN      ^0 

■•aohUl«ek-l«t.K'ld,4a.l93ttJAJ       97 

fiMdaraDel.— lit,(i«,o.l0O3JAi:    

^Ma.4a,1937 FAA    .... 

■OManATUlNUiT— S*,1895....JAJ  &108 

BMton  A  Lowell- 7s.  1895.  ..MAS  il03% 

OS.  1896 JAJ  5104 J, 

8«,18B9 JAJ  6104* 

«a,  1905^7 Var.  {  SO 

lit,  1903 MAM  Jl03>t 

■aM0liAM>lnf>-4>ai.l944...JAJ  }l04^ 

iMDroTament  4s,  1905 PAA  (  Vn 

Do  4a,    1937  ....FAA  {  88 

Bon.  A  ProTl<1eno»— 4a,  1918. JAJ  6 

Boat-RevereB.ALjrnn— 68.'97.JAJ  { 

BKwklynElr.— 1»U6«,  1924..AAO    101 

Id  mnruc.  Ks,  1915 JAJ    .  ... 

BMaUleAB.  B.  Ist5s,  ig42.JjiJ      68>s 
Union  £1.— Isl,  Os,  1937. ...MAN      95 

Bninsw.  A  W.— l8t.4s,K.,1938.J<U    .... 

BoO.Brad.AP.— Uen.M.7s,'96.JAJ    100 

BolLN.Y.AErle— lst,7s,  1916.JAU    128 

BnJLBoolk.  A  Plltsb.— aen.5a,  1937      99 
Booh.  A  P..  Ist.  68,  1921.. ..FAA    122i« 

OODSOL,  1st  H«.  1922 JAU    1  Iti 

Olear(.AM.lst5a,«.,i!ii.,'43,JAJ    100 

BsCAaouUiwaal.— ««.  1U08..J.AJ       ... 

BarLC.R.AM.— lst.5a,1906..JAD    lOS^g 

Oona.lBtAool.tr., 58,1 034.. AAO    

Iowa  C.A  W.,  l8t,  7b,  1909. MAS    100 

aBap.I.F.AM.,lst,6a,1920.AAO      90 

do  iBt,  5b,  1921. ...AAO      85 

OalUor.Pao.— l8tM.,4>t8,l912JAJ    100 

SMor.6s,g.,'9l,exi.at4>9%.JAJ      95 

8d  M.  (ffoar.  C.  P.),  Bs,  190&. JAJ    105 

du  3a,  1905.JAJ      55 

Oamden  A  Atl.— l8t,7s,  g.,>93..JAJ    

OODS0L6S,  1911 JAJ    

OamdenABurl.  Oo..  6s,  1897.FAA    101>« 

Canada  So.— 1st  58,  Kiuu'.,1908rJAJ    107>« 
2d  mort.,  5b,  1913 MAS    10U\ 

OapeF.AT.V.— l8IUs.8«rle8A,1916    

lates,  ser.  B,  1916 ..JAU    

Utbs,  series  C JAD    

OarollnaCent.— l8t,68,K.,1920.JAJ    

OaUwUsa-Mort.,78, 1900....FAA    114 

OedarF.AMln.— 181,78.1907. JAJ      85 

Oaat-ofOa.— l8t.oon8^7s.'93.JAJ    114 

Oollat'l  trust  58,  lt<37 MAN 

Cliat.B.ACol.— 5h.k..  ia37.MAd    

Bav.AWmt..  lst.guiU'.,1929MAii     SiH 
TnutCuoerte 32is 

Cent.or  N.  J.— L810UI18.  7b. '99.<^    ll3it  Il4>t 

Convert,  mart.  7s,  1902 MAN    122     12« 

OoDveit.  debcuu  ti8,  1U08..MAM 

eeo.  luort.,  6s,  1987 JAJ    lio^ 

LrelkAWU.— Oon.78,g.,1900,a88.U    105 

Mortgage  5s,  1912 MAN      93 

Am.  Dk.AIlup.  Co.,5s,1921.jAJ    108* 

Oantral  Pao.— 1st,  6«,  g,  1895.JAJ    102 

in,  6a,  gold,  1896 JAJ    lu2<t 

Ut,  6a,  gold.  1897 JAJ    103 

IM,  6s,  gold,  1898 JA.I    10( 

■  JoaqiaD,l8tM.,6s,g.l900.AAO    iOS 

Mort.,  gold,  5s.  1939 AAO    

C.A  O.  Ulv.,  HXt.  5s.  g.  1918.JA  I    100 

LaoUg.  38,  g.,19uo AAO    

West.  I'Hcir..  l8t.  6s,  g.,  '99. .JAJ    101 

Qent.orB.  Car.— lat  68,  1921. .JAJ    

0barles.Ciii.Atj.lsiK.S8,1947.U— J    

Oharl'te  Uol.<kA.-Cuus..7s,'95.J  AJ      93 

Bd  moru,  7s.  1910 AAO    I06 

Oonaol..  gold,  6s,  1933 JAJ    

ttartterB-lst,7s,  19t/l AAO 

OMlAOIuo.- Piir.iaouBy  (d.,tis'tf6 

■eilea  A,  6s.  1908 AAO 

Mortgage  M.  1911 aaO 

0.A0.  Ky,  l8l58,  1939 M.KN    lu2% 

General  i^a.g..  ltfU2.. MAS     73>9 

lat  Consul.  K  A  A.  48.  198U. JAJ      84* 

SO  do  do       4s.  1989. ..JAJ    

Craig  Val.  iBt  5s.  g.,lu40...-lAJ    

Ob«a.U.  AH.M.— M.oa,  1W11..«'&A    IWi 
Mmoru,  6s.  1911 faa    

ObaaUre— 6s,  1896-98 JaJ    103 

4a.  1910 JAJ    

Ohio.  A  Alton.- 
Sterling  muri., 68. g.,  1903. .JAJ  ell5     117 
8lDklugriud,6«,K..  1903. ..MAN    112 
Loals'aA  Mo.K..lnl,7K,lUUOi''AA    114 >t 

do  2d,78,lUuuMjLN    lOU 

M.LJacks'T.AC.,l8l,7«,'U4.AAO  I02*'lo3 
do  iBt Kuar.(5W),78.'»4AAO  10.:*  :.... 
do    2<lM.(3t>U).7a,  '93..JAJ     106      .. 

do   2<lgjar.  (lb<j)7b,'y8.JAj    lo«i     

■Ifs.KIv.Bndge.  l8l.,8.I.,Un.l912    102>« 
0U.AAt.iS<lgu.-lstUa,>,'.,19l5.JAJ  S    ..        77% 
CRdo.  Burl.  .X  Nor.— oa,  ii);^b..AAO    102  S  lO^^ 

3d  (ks.  191s JAUj*  tfrt*  itO 

Debenu  68.  1896 JaI>'     u7*    98 

Cqnlpmeni  5a,  1903,  exteu.FAA.^ .  . 

""*-.  B.AQ.— C<»u«.,7».  I9O0..JAJ    HSijIll''* 


lOd 

ioa>« 

83 
83 
79 
85 


93 
115 


106 
116 


111 
U<6 
100 
109  >« 


lOlH 


103 


105 


101 
1U8 
100 


119 

116% 

103 


85 
80 


Kailkuau  B0KD8. 


C.  B.  A  Q.-58.  8.f..  1901 AAO 

6s.  debenturt*,  1913........,MAJt( 

Iowa  Ulv.  8.K..')».  1919 AAO 


Iowa  1>IV..4B.  li»li» AAO 

D«nvxr  niv.,  4».  1922 FAA 

4s,  plain  liund)-,  1921 MAS 

Neb.  fcxt..4K.  1927 MAN 

Plain,  7s.  I8i>fi JAJ 

BondK,  58.  lHll^ JAIJ  .      . 

Convert.  (1^1).  5b.  1P03 Mfi.H\   101 

BDr.AMo.(Nel>.i,lBt,6H.1918.JAJ  UI4 


Bid.    Ask. 


lOSJa' 

iiie 

93 
£9 
81 

86* 

H 


tJ  }1"2 
U\  99 


105 


Con«,  en,  non-ex.,  1918 JAJ 

4s,  (Neb.l,  1910 JAJ 

Neb.RK,  Ist,  78. 1896 AAO 

Om.  A  8.  W.,  1st.  8b.  1896.JAD 

Ott.  Osw.  A  Fox  R,.  68. 1900. JAJ 

Atob'n  A  Neb.— lst.7s,1908  HAS 

Bepnb.  VhI..  IhT.Hb.  1919.. .JAJ 

CIilraKO  A  Eastern  Illinois— 

Istniort.  68 1907 

1st.  con.,  68,  goM,  1934 AAO 

Oen.con..  Int,  .5h.  1937 MAN 

CI..  A 1.  Coul  B'v,  1  Ht  5b,  1936..  JA.1 

Clilc.  E:.  ("Alley"),  58.g.l929  AAO 

Clue  A  Or.  Trunk— Isl,  6s.,  1900. 

Clilo.  Mil.  A  8t.  Paul— 
M.ASt.P.lst,  8s,  p.D.,1898.  FAA 
P.  D.,2d  M..  7  3-108, 1898. .FAA 
R.D..  1st,  $,  pold.  78,  1902  ..JAJ 

I.AM.,  l8lM.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ 
CUo.  A  Mil.,  l8t  M.,7s,  1903.JAJ 

Consol.,  78, 1906 JAJ 

let  It..  I.  A  T>.  Ext..  7b,  1908J  AJ 
ISIM..O8,  S'<hwe8tDlv.l909JAJ 
1st  M..  58.  laC.  ADav.l919JAJ 

80.  Minn.  ),it  (ie.l910 JAJ 

Hast.  A  Dak.Ex.  l8t,7s,  1910.  JAJ 

do  68,  1910 JAJ 

Chic.  APao.  Div.  68, 1910  ...JAJ 
do  W«8t  Div  ,  58,1921. JAJ 
Chlo.  A  Mo.  Klv.  5b,  1926. ...JAJ 
Mineral  Pt.  Ulv.. 5b.  1910... JAJ 
Chlo.  A  L.  Sup.  ulv.,  5b.  1921JA. 
Wl8.AMiun.Dir.,58.  1921. ..JAJ 

TermlUHl  58,  g..  1914 JAJ 

DnIiuuuH  DIT..  l8t,  68,  1920. JAJ 
Wis.  Val.  Div..  l8t,  6s,  1920. JAJ 
Fargo  A  South.-  68.ass.1924. JAJ 

Inc.  oonv.  8.  F.  58. 1916 JAJ 

Dak  A  Ot.  80.  5s.  1916 JAJ 

Gen.  g.  48,  ser.  A..  1989 JAJ 

(Chicago  A  Northwestern 

Con.  76,1916 Q— F 

Cousol.,  gold,  7b.  op..  1902..  J  AD 

Sinking  tund,  68,  1929 AAO 

do         58,1929 AAO 

do         debent.,5s.l933.MAN 

25-yr8.  deb.  5«.  1909 MAN 

30-yr8.  deb.  58,  1921 AAO 

Exten.  b(l8.  48.  1H26 FAA15 

Escau.AL.Sup.,  lat.  68. 1901.JAJ 
Des  M.A  Miun'8,l8t,78,1907.FAA 
Iowa  Mkl.,  lat  M.,  8s,  1900.  AAO 
Peninaula,  lat,  couv.,  78/98. MA8 
Ohio.  A  Mil.,  Iflt  M.,  7g,  '98..J.tJ 
WlnonaAHt.Pec— 2d78,1907MAN 
lat  exteuaion.  7  g..  1916.  JAD 
an.  A  Mad.,  lat,  6a,  1905..  .Ma8 
Ott.  0.  F.  A  8t.  P.,  58.  1909.  .MA8 
North.  Ilia.,  lat,  58, 1910.. ..M.td 
.Mailiaon  Ext.,  lat,  78. 1911. AAO 
Meiiomluee  Ext.,l8t.7a,191  IJAD 
Northweat.Un.,  Ist.  78, 1917. MAS 
Chlo.  ATmuah.— l8t.6a,'05.MdtN 
Oedar  K.  A  Mo.— lat.  7g,  '94. FAA 

l«t  uiort.,  78, 1916 MAN 

2(1  mort.,  7e.  1909.  guar.. .JAU 

8.  C.A  Pao.,  Ist.  68,  1898. .JAJ 

Freui.  Elk.A  Mo. V.— 6b.1933A<»0 

do  do        Unatauiped.. 

Chlo.Peo.  A8t.L..— l8t6a,192H.M,\£8 
Ko«kIsl.Dlv.con».58,g.,l941.JAl> 
CouaoL,  1st,  g.,  ff.  19Ji* MAN 

Chio.K.l.iK  Pau.— t>a,1917.0oup  Jou) 
ClUcago  A  StnU'hweateru....  .... 

Eitcu.  Aooi.oB.  1934 JAJ 

30  yr.  deb..  58, 1921 MAS 

Chlc.ASc.  L.— lat  68, 1915. ..MAS 

Ohio. St.  I*  aP.— Con.58,1932.AdjO 

Chio.  A  at.  East.,  Ist,  78,  93-'9o. 

OoLA  Ind.  C. lat  M., 78, 1904. JAJ 

do  2d  .M.78.1904.MAN 

nn.A  Logau8p..l8t.78. 1905.AAO 

Chicago  Si.  faul  A  Kansas  City 
Pilurity  ds.  lMa4 JAJ 

Chlo.8i.P..Min.AOm.— Oou.  6a,  1930 
Ch.Sl.P.A  Minn.  lat,68.1918M*N 
St.  PaulAS.Uity,  latds.lOlO.AAO 

Ohlo.A  W.lml.— a.fd.  68. 1919  MAN 


lo3* 
89% 
104 
104% 
IIH 
119 
104 

112% 
118 


81 
100 

117 

118 

121% 

115 

115>» 

121 

127 

129% 

111 

101 

111% 

121 


114s 
107 
11>1 
102  >4 
101  >4 
10.^ 
105% 
ill4* 
107s 
103 


103 
^0 

139 
122 
114* 


108 
104* 
lOd 
95% 


93 


86 
103 
1 00 
lu2 
114% 
104 

91 
106 
105 
120 
120 
104% 


120 

99 

100 


127% 


112 

113* 

124 

lu4 


^03 


115 
108 

ios"' 

lOA 
91* 

1S9* 

122^ 


109 


122 


115 

110 

128 
^132 

110% 

106 

106 

126 

126 

130 
ell2 

1..0 

131% 

103% 
118* 


123 
till 
9j% 
9.i% 

1U6% 

107 

lOd 

110 

10< 

113 

e"98" 
121 


115 


105% 
107", 


Railkuad  Bonds. 


136 


117 
100% 

132 

liii 
122% 
lltf 
95 

"95" 
I2j 


ii9 
93% 


112 


116 

idi" 


Bid. 


Ask. 


107% 
115 


i-0 
30% 

"8»"% 
88% 
106 
113 
I'D 
112% 


^114 


95 
30 
85 
SO 

"»" 
90 


124% 
126 

116% 
61 


104 
121 
116 

9a% 


Ueueraliuorl.,  68,  1932  ....Q— M 
Chi.  AW.  Mlch.-Oe.u.58,  1921.JAD  §  6  * 
Cin.  I'ay.  AI.— l«t,K..58,194l.MAN|     94 

Cln.  Oeorg.  Ji  Porta.  —6a.  190 1 A AO,  5 

Cln.  Ham.  A  Day.— CouBOl.  68AA.O  il03 

C0U80I.8.  F.,78,  1906 Ad8o|  in 

Conaol.  mort..6»,  1905. AAOi^li2 

2d  mort.,  gold,  4 %s.  1937.    Jj^i§  96 

Oiu.  11.  A  1.,  lat  M..,  78, 1903.JAJl}li2%  113% 
C.I.8t.  L.AC— Inlg.  4s.  1936,Q— F     I    91 

Oou.  6a.  1920 

IniUanap.  U.  AL.,  7a,  1897. .FAA 

Ctn.Li.f.sO.— l8t,7s.g.l901.MAjl 
Clu.  Leo.  «Nor.— 1st,  o»,  laiUJA.) 
Cln.  Kioh.  ACnic— Ist.  78.  '9d.J*J 
Cln.Klch.AF.  W.-l8t.78,1921JAL» 
Cm.ASp.— 79,C.(J.C.A  I.,l»Ul.AAO 

7s. guar.,  L.8.A  M.S.,  1902.. AAO 
Clean.  A  Jett.— lat, 6s.  1927. ..JAJ 
Olev.  Akrou  A  Col.— 

Oen.  M..  g.,  da,  1927 MA8 

bqulp  r.  A  2d  a..  10-4Ua...Fj(A 
<;iev«.*Oanrf>n-lRt.  5«,  1917..! *J 


{104 

)10ti%  108% 

&105 

SiOl 

6102 

$112 

110 

110 

115 


1101 


103 
lOJ 


101% 
V4" 


Cler.  Cln.  Cldc.  A  St.  Louie.— 

O.  Div..  48,  1H39 JAJ 

St.  L.  dlv.l8t.i«l.  tr.  48.  '90.  MAN 

C.W.A-M.lJlv -lat.tf.K  1991.JAJ      89        92 

Clnn.San.A  (^ev.— Oa.  190O.  i'AA  . 
Conaol.  .la,  1928 JAJ    1''0 

Peo.  A  Earn.  eons.  48, 1940 7 1        73 

Income  48.  1990 16%     17% 

Clev.  Coi.  C.  A  I.— Ist78. '99.MAN    113*     .. 

Consol.  mort.,  7a,  1914 JAD    126%  133 

Cons.  8.  F..  78, 1914 JAJ 

Oen.  oon.  68,  1934 JAJ    118     119>» 

Belief.  A  Ind.  M..  7s.  1899... JAJ 
Cleve.  A  Mah.Val.— a.5a.lB38JAJ 
Cle.APltl8.-Con.B.t.7a.l900M*N 

Gen.  gu.  4%8.  g.,  ••A,"1942.JAJ 

Do  Series  B,  1912 AAO 

Colorado  Mid.— lat.  6s,  1936. .JAD 

Conaol.  gold, 48 1940 

Columbia  A  Or.- Ist.  6a.  1916.JAJ 

2d  mort.,  6s.  1923 AAO 

Col.A  O.Mid.— l8t.4%8,  1939. .JAJ 
Ooluiu.  Hoek.V.AT.— Con.6H.1931 

Gen.  68Kold,  1904 JAD 

Col.AHoek.V.— l8tM.,78.'97.AAO 

Col.  AToledo— lat 78,1905 ..FAA 
do  2d  mort.,  1900.  MAS 

OhloAW.Va..lst,8.f.,7R.ll.tOMAN 
Col.Shaw.  A  H'k.-lHt  58.1940.JAJ 

Equipment  6s.  >..  1916.  .  AAO 
Col.  A  Weaitrn.  lat.  6s.  1911. ..JAJ 
Con.  A  Mon.— B.  C.  A  M.— 

Impiovement  68, 1911 JAJ 

Conn.  APaaaum.— M.,48,1943.AAO    101 

Connecting  (Phila.)—l8l,  6e  ..MAS 
Couaol.RR.of  Vt.,  l8t.58. 1913.JAJ  5  89        89%. 

Coro.Ci.w.A  Ant.  deb.Ca,  1898. MAN    

Daytou&Mloh.— Con.  5o.lall.J&J  Jl'O      106% 
Day t.  A  Weat.— lat  M.,68, 1905. JAJ  UO8      110 

Ist  mort.,  78, 1905 JAJ  S ■  121 

Delaware — Mort. ,6a, guar., '95. JAJ    ■ 
Del.ABoundB'k— lat.78,1905FAA    128%  129% 
Del.AHud.-C..upiin  7a,  1894. AAO    104=8  105 

lat.  M.,  Pa.Dlv..7a.  1917  ...MAS    141 
Del.L.AW.— Mort.  78, 1907. .MAS    131 
Den.  City  Cabin  lat  6a,  1908. .JAJ 
Donv.Tiam.— Con.Ss,  g.,  1  '10.J,feJ 

Metro. Ry.  lat68.g..gu..l9ll.JAJ 
Den.  AK.  li— latouu.  48,  l»3U.JdiJ      7.-%    77 

lst7B,gold,190(> MAN    113% 

Impr.,  g.,  68,  1928 JAD    71 

DesM.  A  F.D.— Guar.  4s.190S.JAJ    75 

lat  mort.,  giiar..2%8,  1905     JAJ      46        53 

lat  M.,  ou  Ext.,guar.  48.1905JAJ    75 

Det.  B.  C.  A  Alp..lBt.6s.l913    JAJ      50        60 
Det.G.HavenAMil.— Eijiup.68,1918  «1I0     115 

Con.  M..  guar.  He,  19i(? AAO  «1I<>     115 

Det.  L.  A  North.- -Is  1,78.1907.  JAJ  § 90 

Gr.Rap.L.A  D..  181,58.1927. MAS 
Det.  Muok.A  M.—  Ld.  gr.  3%8,  S.  A.      22        28 
Ddb.AS.  City— lst.2d  Div.. 'y4. JAJ    100 

DulatU&lronB.— l8t,.68.l937.AAO    90- 

Dul.Ked  W.AS.— lat.58.g.l9i«.JAJ 

DuiuruS  rth.  A  Atl,— 5o,1937«lA  J    |  97 

Dul.  A  Winn.  Ist 58,  g.  1 929... JAJ 
Dunk.  A.  V  .A  P.— l8t,7a.g..  ItiOOJ  AiJ 
E.  T.  Va.  AGa.— lst,78. 1900. .JAJ 

DIvlsloual,  as.  1930 JAJ 

Cousol.  5e,  g.,  1956 MAN 

lat  Ext.,  gold.  6a.  1937 JAU 

Equip.  A  imp.,  g.,  6a,  1938. .MAS 

Ciui  lunati  Ext.  — oa..  g,1940FAA 

Mobile  A  Birm,.  Ist,  da,l9;$7.jAj 

Kuoxv.  AOhio,lat, 6a,  1925.JAJ     96 

Ala.  Cent.,  lat,  68, 19l-« JAJ      92 

Easl.AW.Ala.— lat,  d8.  rec'ta.  1926    

Eaatern,  Maaa.— 68,  g.,l»06.  .MAS  }llx%,118 
Eaatou  A  Aiuboy-sl.,5s.l920.MAN    lO" 
E  Shore  fer.-lat  5a.  g..  lOlo.FAA    ... 
KIlzab.lox.A  Big  o.— 5a.  lao2.MAS      97        gS* 
ElmlraAWmspt— Ist  68.1910.JAJ    

6a,  2S62 AAO    103 

Erie  it  Pitts.— Cou.  M.,  78.  '98.JAJ  H04 

Equipment.  78.  19O0.. AAO    

Eureka  Sprlnga-lst.da.  1933.FAA    ..... 
Evaua.Alud.— lat„g.,6a,......ll>24    ..... 

lat,  con.,  guar,,  m2b JAJ    110 

Evau8.A  'r.H.,lst  oon.,68,1921,JAJ    lOi 

Istgen.  g.  6s,  19iJ AAO      95      100 

Ml.  Vernon— lat,  6s.  g..ly23Ajnj    109 

Sul.  Co.  ur.  lac,  g.  58.  19  lO.AA  O    

Evaua.  A  Rich.— Uto  g.lrfaS.M&S     

Evaiiav.T.tl.jjChi.- lat.  da.  g.iyoO  §104 

2d,  6a,  gold.  1900 JisJ  JIOJ 

PitcUbur«— OB.  1899-1903....  Var.  §102%  103% 

5a,  1908 MAN  }104      1.  4% 

68.  1897 AAO  5l65      106 

78,  AprU,  1894. AAO  }luO      100% 

4%8.  i8a7 MAS  5  9o        99 

48.1907 AAvJ  <>   95%     97 

Bosm.X.  A  Weat.,  deb.  Sa,  lyl3 

Flint  A  P.  Marq.— M.  68,1920.AAU     

lat,  oou..  gold,  58.  1939 MAN       90 

Port  Hurou  Div.  58,  19.J9 

Fla.  C.  A  Pen.- l8t.g..oa,l918.Jjt,l  tl00% 

lat,  con  5a.  g.,  L94i JAJ  t   92% 

Ft.Worth  A  Ueuv.  O.— lat.  6s.  itf.il.  68 
Ft.W.AKioQ.lat63.  g..  1928  JAJ  69 
Ual.Uar.>3KjauAu[.— 13L,6a.<.  1910.      92% 

2d  mort.,  78,  1905 JjiD 

Mex  AP.Uiv.  l8C,  58.  1931. MAN 
Gai.douH.  A  Heu. — l8t.5s.i913AAO 

Georgia— 68, 1910... ...JAJ 

uleorgta  PauiUc- lat,  68.  1922.JAJ 

Con.  2d  mort.,  5s,  g.,  1923... AAO 

Cou.  luoouie,  da.  g..  1923    ..  4.AO 

ula.Carul.A.So.— lat,.i8.g.,l929.JAJ 

aa.So.AFl.  -  lstds,tr.rd0.l927.JAJ 

lir.  Kap.  A  Ind.- lai,  i.g..  g'd,  78.  g. 

lat  M.,7a,  l.g.,  gold.uot  guar.  AAo 

Oeueral  6a.  1»24 MAS 

Muskegon  Ulv.  cs.  1926.. .JaJ..  <  90        9S 
Rt.  I«'..  St.  ■»i<i'».  1911 94% 


105    !....„ 
108%  110 
100 

»7 

30 


88 
40 


95 


69 
60 


91 

^ 

76: 

101 

104r. 

9a 

3S 

10 

f3 

77% 

ISr. 

110 

— «l»l 

110 

•  •M*l< 

>  PrlM  naming.    J  Ptmluaer  aUo  pars  accrued  Interest.    •  ■»  LondoL.     t  In  Amstardam.     Mo  FraoKfon. 
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P«r   BxplaaaUoa*   Sea  Mote*  •(  Head  af  PIrvt    Pm«a  of   <iaat«tloaa. 


■IHf ""'"  Boao* 


BM. 


ib 


ar.B«yW.Aet  J*  -l»t  oon.5»,».191 « 

Umr..«« -l*"" 

•».Korth.-Coltrt.4*«..1902.JI*e 
aBn.*.-t.  Jo.-roo.  be.JSIl.  Ma^    116 

HarrUiiV  P.,4r.,lM.,4'.ll>13.J*j;  

Skit.  A  Coor.W«t.-5«.19«>3.J*J!4 

H«»ii«»tonlc— <'cD».  S*.  '93"     >**'''|  113 

B.  «Te»»« l>u.i •««»».  l»Sr7J*J    ..... 

>»««o*II.W..l«t.7».(E..l»OlJ*J    104 

Oooa.  It.  a*.  1912 A*0    

Oetwoiinvea.  li«»7 aaO      ... 

a«B.C  U,  l»8l A*0      80 

■■MiABr.ToD— lat.4*.  I9S0.AAO'  

oSTsd  WTi..  18»6 A*0    lOl** 

ailDalaOni.-latJtoM.4i^l9&l.JAJ|  1<>; 

eold.  8>w,  IWI. JAJ      M 

not  tt..  gold.  4*.  IMS A*0    100 

Gold.  4a.  l»98 M*!lj  

Ottro  Bridge    4B.1950 JAO 

-    -     -^^DlT-.e^  1998.  .J«J 
(,S«.1931...FAA' 


103  >i 
07 


90 
20 


Bailboao  BOHDa. 


102  >« 

ibis' 

92 
M 


96 
97" 


ifiddwDlT.  nc.  Ba,  1 

nSi^nii  r  rT'nr  i903..a*o  •loa 

tSKariSoa!?.:.! J4D.109 

oEB3Bk»o.-ra'B.7..'97.M«|  ..... 

Maaa.7a.l897 109 

M.  6k,  1907 J*!''  

lto.I>t*t.lM4a.>..  19aiJ*0    

IM.O.AW.— Oold.Sa.l»47...A*0|  

Ma.  loo.  Aa,  1948 J*J    

CM.  OaeLASp.— lat,7*.I90«.A*3  IIS 
tad.IIlS.  Ata.— lat  4«.  1939  ..JAO  75 
I.i4*»eUa*W.L.— l*t,7*,  lUlf  Vkr  MU 
CtA'SoiaAVtii.— lat.7(.190ti.PAA  MIO 

MMorrea. It.. (rear..  1»«o.m«,m  no2 
Ia.*e.l(.-itt.<la.Ittl9,aua.off.M*l«,  i«« 

a4.4>.-8a.:9l9 MM      J8 

M.4a.K-19«l MAS      20 

loiricwtr-U«  «..fta,  19M.  J*l>.  •••» 
rar»na  *  8.C.-l(t.7i.l917.AAO|19v 

iaA.T.*K»yW..l.t«».l»lTJ*J    

iafeknoB— laiSa.a.  Knr,.Hvt*.AAO 
"         l«t,7a.l90«Ji. 


fajIIi 


..JAJ 
;  (..lv»aAAO< 

'.«.  ltfl«..J*J 

Cab.  V.  CUbUii.  A  Bpc.  -lat,Sa,lVSS 
nMa.aUI*D«8«t0.  Uljf  IM7 

K.arja«L«ii*a.-iM3MW6Ji*ii 

KXIAILBT  *  Br.la«6  (,19S«JMO{ 
OaRaatlU««r,  lat.5a.  19V7.AAO 


KXUrv8eaH*0.-laC,7a,19MMl>    107% 


C.IC.«B.-lat.a^l»S7.MA« 

Blr..aqiUD.,0c..ca..l9«ia.  .UAA 

K.OaiJaaJ>b.&-V7a.l907  J*J 
VodAwar  Val..  lai.7Kl92b.jAli 

KAA.C.Bllh  Brit— Irt  l»20«a..JAD 
Kaa.  C.  Uolua  Te-  m.  6a-       F*  \ 

Xjb.  U  Pl.U.  A  Uu  t  t*i  ^• 

a.aA.  OlAL  Bj.-WuM  «>,  1 


IW 
116 

7.^s 

l<i4 


IM 

9S 

•  < 


108 
106 

lis 


94 
U2>| 


68% 

8«" 

127 


71 
90 


108 

90 


i  96 
&S 


3i 


LoQiT.AXakbv  — iCoutlDued.) 

■■■>n.(or»)  ««.  19^4    VAM 

««).»«wr  voM.  M.  \"i7 MAN 

Olitfled4a.  »..  1940 JAJ 

<^>maa.  A  Atl.— lacKn.jru.'Sl.PAA 

f>>l.  tr..  (toUl,  f>»,  19  <1 MAN 

9.  ft  ».  Al.  a.  f.  «».  1910  ...AAO 

Onnwl.  ta.  193(« F*A 

••a«h.F.A8.1>ted.  £.;>•<,  1fl37.PAA 
L'av.N-A  A Chlo.-lnt.Kfi.l910.JAJ 

Dob.  Tiori.  6a.  191 « AAO 

Ocneral  m.  c.  Sa,  1940 MAN 

r,  A  L  DIT.,  )ia  sold,  1911. ..FAA 
Loo.  KT.Co..lat  e..  Sa.E.,I930..JAJ 
uoala.St.L.A  r.— I  «|  tiii.ir.  1917.PAA 

lateaaa.Sa.«r..  19t2.  MAS 

LoatanUa  Soaibern  5a JaJ 

Maeon  A  Nor.— lat  4>tii,  igoo.MAS 

Xanliat.  EL.  cunaol.  4i>,  1990. AAO 

M-irqp*n  El.— 1st,  6a.  1906. .JAJ 

2dto.I8v9 MAN 

If  .T.EleTated.— lit.  7a.  ig06JAJ 

MAln'OBat.-Mort.7a,  1898..  JAJ 

Kztaa.  bonda.  6a.  g..  1900-.AAO 

Oosa.7a.19l2 

CMa.«>lB.  1912 UAO 

liBada  A  rarm-Kfn .  6a,  IStailAJ 

PvitL  A  K..Ora8.  M..  6a.  M».A*0 

DakMtan.  6a.  10-20<i.  1905.r*A 

Marto-A  Pbaiilz-lat  6a.l9»JUir 

MaraaAlf.Oa.-lat.6a.K. 1911  JAJ 

Oonaol..  6r.  1987 JAJ 

Marq.H.AO  -  a.  192S(M  AW)AA<>  (102 

ManyluAOkaii.— liit,7B.lfll.tJAJ    til 

Sd»ort..7a.eziei]ded.  19I9JAJ    111 

lataamd.7a,  191!p JAJ,     97 

t«t.eaiia..T«uin.ll«a.7a,l9ISJAjl  110 


Bid. 


ll->» 
«07»» 

ib9\ 

iMH 
108 


Aak. 


100 
73 


100 


98 


64% 

9e>« 


SO 

94% 
US 
luS 

iio" 

131* 

104 


Gold.  aa.  1924. 

8d<te.  I<«»» 

Met.ir.8ld*  El  l*f 
Moi.  Oaav— Oooao 

1»T  iMm.  tnr.  ?■ 


..JAJ*     tS 
MAN'J 

FAA  I     71 
JAJ  I  49 


BAU.aoAXi  BoHiw. 


Bid. 


102>« 


1W» 
113 


73  •• 


10 

6 




KB 

71 
168 

60 

9SI« 

n>t 

108 
98 


100 


U"!  .'il..S«T.  A.lnc.'J-,'. 

*dM..Bar.  a.lBa..6«,i 

1llek.<.>an.-Caaael..7a.  . 

('oMQl.  Sa,1903 man:  ILXi 

wSa  IvOV. ■>...,. ...... ...■••■«MAb|    ..t  . 

6a,«ia8i.,  1931 MAF!  \^1 

Det.  A  K  ' 

Bate.  A  8 
HMM.  Ud.  A 

2d  Ba.O"  '  •'■*^- 


108 


101 
ISS 


126 
77 


100 
86 

1*13*4 


128 


::h 


-i" 

si*' 

75 
17 
7» 

21 

iYi" 

IM 

m»t 

I'MkUaad  ot 

»h                          .      MAN 
iT.Aak.  &a.  I'JUT FAA 


K«BMakrDa  la«M.,6«.i '- 
SMkak«DwM.-laL5*  1»u.aao 
K^aOi. EL- ar.  A  .»•,  4*2^. .  JAJ 

SdiMrtfta.  I»>8 AAUi 

ralloB  EI.  \m U.  Ba.  1989. .MAS 
Klaa.  A  Pea>>.-lst.  ea,l9lS  JAJ 
CSSIla  Weat.-lJt4..aa.l»87JAJ 

Mf..»a.l9«l  JAJ 

^laboraAMMLBe.- 

~        ,a««MlaJI..7a,'98.AAri 
kTal.,tal.7>.19<M  Fa  • 
I,  7>,  l«V9..  A  '. 

ftiSlMwa  iiiim    li     IitTi  r ' 
do   aooa..  op.,2d.>*, I903  JA 

Malum.  Owl  Kit.lat.Sa.l»34.J.-. 

KaLA.AUr.H.-lit  Aa.  193e.J  - 
Laki(»  VaL-iat.  Oa,  lv98....J  ^ 

Oka.  M..aMrUaf .  0  «..  1897. . .  J  .1 

Id  ■art..7a.  1910 Ma^ 

Om.  M..  Oa.  «..  1923  rr«r    . . .  J Ai>< 
I.ab.V.I0',l>i4>aa.  (..  Ii>4n,ree.at..      ..    ,.. 
U*.V.TiBr.— lal.«.(u..->al»4I.AAUl  10C>«I.. 

UMU.  Oar.A  Wart,  la<  >.«•.' I MAJ'   

L.  MI^M-ltMawalBa,l»l2    MAN  4 

L  BaMAFl.S.-la^7a.lH0A.JAJ^  71% 


^*  (9-  ^  /■  f  ^^.l9>». .  rjLA 


.JAJ 

M.    ~ 


t  9" 

188 

i'os 


MS       IVO 


Mr.,  lat.  6.,  1924 
IMt.,  I*t  6a.  Iwsa 
fll  — 1.6*.  1911 

SI.  r.E.  A  Ur.  rrk,  liCcaar. 

Mil.  A  Mo.~lat.  6a,19U... 

lal.  roliaoL6a.  1918.. 
Mian.  A  RL  l.-lat.  7a. 

!««■  Mt\^  tat  g.  7* 

So«lAwaal.Kxi.,l*t.  ;i 

Pmi-trr  Kxi  .   Ut.   Oa 

.  ■>»  1936    JAJla  95 
\ti     lti.4a,lw2i> 

JAJ 

<  .  4a.l99u.jAll 

- FAA 

I     Kaaa.C.A    I'M      1-tU.C     rAA 
'     tMU.  A«r*eo  l>i.ir<i  ,%..li<4ii.MA.'« 
M  ..ICu'.A£..Ui.%>.«  ,(a  .■43.AAO 
«w,  ItfMI.. 


121 
lOi 


IS 

107 


as 

il« 


UWU.M  MMa.-lau»a.li«37.M4Ui 
bow  lauad-lat  M..  7a.  lii96.M AN 

m  wAiiil.  Sa,  1981 '^-> 

Oaa.  M.  4a.  19j<t 

Farrr  - lat.  4 >ia.  (..  192^ 

lla.8A.  Br.  l*toua.da.X.,l'j...  ..    . 

■.T.Ak'yll'cti.  lal  (...a.  lys  i.  Ji«« 
adBoTLIoe.,  l9-i7 8 

V.T.A  Mao.  Eiacb.  lal7a.'97J  AJ 

W.  T.  B.  A  M.  &.lat  eoA.  Ba.  fwM 

Srwk.  A  MoA.,  laiaa.  1911. M4M 

la    It.  1911 Mae 

K.    n.  1934 JAO 

Ul  1!7AFla.la««a.l»ll.]tAN 
(>M^.llT.Aat.Li— lat.6a.linMt.AA<rttl/2>i 

■  B.AB.In*..  lal.aa,lir2l.JAJ 


40 

Ill3 


8dMa«HM%  7|a,  >>fO«. 


•1 

79% 

46% 


80    I 


103 


VJ 

VH 

1^ 

107* 
120 

ins 


114 

iVs" 


lid 

lOU 

98 ' 

'9*1 

47 

•.2 

<)3 

sm 

91 


N.T.r.4  Hui1.RlT.-(f^onflniped.) 
i4f  iUiieiuon..ea,K.,  l'.103...J*J  eU6  118 
Gouv  &0«w.lat  Sk,  K.  l943...J«'L>{ellR  181 
Moliawk  A  H.1at.4<,E.19<>l,M»S  8102      104 

N.  t.i.blo.A8t.U— I«t.4s,l»37.AAO      97'rg  9  j% 

K.  <.  AOreenWdL.-l«t  M.  too.  6a      20    | 

a  .  mnrtca^a  Inoone.  6a. 8         8 

K.t  AHarlein— 7«.ooup..l900.MAN    llx"*  120 

v.*.  Lack.A  W.— Int.  6a.  lU2t  JAJ    127%  128 

d,  5a.  (tu»r..  1923 P*A    1114 

T«nn.  *  linpt.  411.  1923.     ..MAM  J 

N.Y.L.K.AW.-l»t  ex.  7*.'97.MaN  1'I9 
2dmort.  ext«iided,5a,1919.MA$<  112 
SdM.  exU-oilml.  4ias,  1923..MA9  108 
4th  M., extended,  58, 1920..  AAO  lOit 
5tkM..  extended,  4a.  1928. JAU      99 

Istoona.  M.,78,it..l920 MAS    132 

l8teoiiB.fuDdooap..78,1920MAS    128 

Baormiiliafn  lat  lien.  Oa,  1908      

Lonit  Dook  eon.  g.,  6s.  1935  AAO    

New  2d  aoDa.6a,1969 JAD      76% 

OolIaleralTr.  6a.l922 MAN    110 

Funded  oouDOnSa.  1969  ...JAD      69% 

Oold  lacome  bonda,  6a,  1977 a 

Chie.A  Brleli>t4..'Ug.l982.MAM      97 

tBoomeSa.  1982 30 

Daek*Impt.lat.6a,1913..JAJ    1C>0 

M.T,  AL.  Br-eh— Ut,  5a.  I931.JAU  }112<( 

a.  T.K.  H.  Aa.l8tr.4a.1903.JAl  103 
Con.  deb.  eeita.  lat  Inatalm'c  pd.     72>f 

M.y.ANorUi'n-l8(g.5a,192'..AAO  106 
2d  irold4a.l937 .- 

M.T.OB.AW.-OoB.5a.«..l>*39.J*li    107% 
Bofaadlnc,  1st.  (..  4a.  1993  MAS      »3  % 

K.  Y.  A  NrKuL-lat.  7s.  190S.JAJ  (108% 

1st  M.,  6a.  1905 JAJ  $.04H 

Sda..6a,1902 KAA  }  8>« 

■.  T.  Fa.*  O.— Prior Ueo, 6a.  18»r  cl02 

do  Iat7a.l90ft »  16% 

SdaorMae.,  Ba.  1910 *     1 

8dlBo^t.lBo.,^a.l9I.^ «      % 

EqnipL  Tnuc.  Sa.1908 MAN  a  94 

M. Y.  FbiL  A  Eor.-lat,  1983  .  .JAJ ~ 

iBOome  6a,  1938 AAO    

H.  T..  ProT.ABoatoo7a,lR99.JAJ    

M.T.S.AW.-lat  refod.,Ba.l937JAJ    103 

td  man.,  4%s.  1937 FAA      87 

Geo.  iQ   :•«.  K,  1940 F.»\      wa% 

T.r  ia,  1943 MAN    l'J3 

M  I  -lat,aa.I910.A<s<>  116 

nor;  atc.Ss,li»4l.MAN      v7 

Newu'i(  Uuluj>.AUiaB.— raoa.1977    

Morr.AW««l.-4i«B.,aLl981.MAN    110 

.VewBlTarlstaa.  1I»S AAO     

'  n\ft.  A  Bn«B.,  Ss.  1934.. ..FAA  8l06 

juitmeat  7a.  1924 O.— M.'«lu6 

!   iiilPraeBt,  Ba.  1908 J%I»,I 

CUaebV.  D..lstBa,19.^7....MAS     70 
Kd.  A  V.  Ut.  lat  Ba.  194I..JAj'«  7(« 

Oabaatar*  8a,  190a Ma8|  

Boaa.*<i0.l8tK.ca..V,1922.MAa    

So.  Bid*.  Va..  *xt.  ».«• IlHiol  loo 


84 
109 
I  OB 

90 
lUS 

17% 
3 
1% 

96 

98% 

33 


I 

96      «e% 

'lol 

102  ti>)  i 
103%  1  4V 
lOl 

't 


»7%l 


ID 

It,., 

lUJ 

I0> 


SdaMirt..  8-«a,_ 

B.  1.  0.  A  U.  Ia4aa.r.l987 

naaaoLBa.  198* J 

<»*aL  4s.  (.,  1»43 MAS 

l<>aMT.A»aasr.— Oraa.lat.7a,iaHb 

OasUlaaBr.,  7a.  1907 

O.  A  M0B4K.  Ul  6a,  1980 
do  M,  Oa,  ItfSO 

B.  B.  A  N.,  lat  6a.  1919 Ja1> 

•■a",  vjrt.,  8a.  I030 
Ln'r.r  •■  •  -- 


.^ri:*: 

.AAU'I 

.  JAJ       43 

.MAS    

7a,iawbl  119 

96.j»S\  i'l'i 
— J*J  


.J41>'    111 
7  ..JAJ'UOA 
..AAO'Cll9 
•0UAI>cll4 


108 
IVW 

90 

9> 

BO 

40 
ltO% 
110 

"rj"* 
tij 


112 

'm  ■ 

7..% 

05 


uo 

}I0# 


1917 M 

95        CM.  traat.  Aa.  Iw-Ju FAA 

l<sxla«l«a  l>i<r .  5,  l9'i0.....rAA 
rB*,ar  M«.,Ut*>.  (.4a.19S8.FAA 

ad7a.  1891 JAJ 

.    SC>.I.M.aS.-la(ez.Sa,-97.FAA 

'        M.  7a.8.,  IBirr U'^*^ 

Ark.  Br  ricT.,M..  7s.  . 
Uairu  Ark.  A  r.,l■(,7^. 
Oaa.aea.r'j  AL  a..  5>,...,>.A.k\< 
O.— lat.  ro.  6a.  linn .  J  A  u 

"      1987 «*-W 

4a,  IttJO MA«I 

St.  UA  Uairw— 4s,  icaar.,  1 93 1  .J  AJ :  I 
HoaLAEufauia.  laiiM.  ltMii<..JaJ' 
Morra'alAAlei  ,l*l,6a.l9-.0JAjl 

-  -         -    7a.  1918 AAO 

IX- lat.  7a,  1914  MAM 

_^  7a,  I90W J4U 

■urt.,7a,  19V1 AAUI  1Im% 

■ort.,7s,  191B JAi>    138 

■aMIIiaA  U>«ell-Sa,  1900,.. FAA i  b4% 
Maah.i..'bat.Aa.I.-lst,7s,l»18.JA.i{  i27 

8dSBurt..aa,  1901 JAJ 

OoaaoUdated (Did  aa,  19i8..aau 
Krm  Uavna  A  Li«irb7-Oua.S*,lif  ir 

a*.  I9<jO .FAA 

XawBafaaAN,  UI7a.lr99.  JaJ  .  _     . 

Ouaaoi.  «a,  19u9 AAO{ll6% 

;R.J.  JoueUua,  1st.  4«,  1M8..FAA 
lOmjN.  J.  A  N.Y.-I«t,  «•,  1910.. .MAM 
120     Jl«w  Laa<i»n>i<r.-.st,«a,l9l0.JAJ 


103% 

89 

97 
101% 


106 
108 
108 


80 


8S!^- 


...JAJ 

<i 
'■Jl 


.u 

J.kJ 


1 17     'N  J  !»• 


raaaaaeWl'i 
it.LoUal-1> 
di 


1- 

ts»7a,l»<> 

8a.  A  Na.  Ala..  B.F.  •o.lim... 


'"     I 


-I«l.    'M.l"" 


laUBJaM 
>rL6*.l»U, 

.ISOUlAN 
%19M.JAJ 

uei.**.imre    '".  1  -     *  ii^4...MAtt 

«o        B«,  14'  I  1904. ..Mas 

«*  4a.  l-'.xi  IWOB..  JAU 

Dfki  4«,  »..  IW^.  ■•»'  .M4aT 


iieo 
01 
)I03 

SliS" 
l.f3% 
107 

lue 

lul 
101% 


114     1 

"%'l 

'9J' 
lit 

taui* 


.40 

lUtf 

12;% 
.0« 

ll4 


^•i 


1 16 
US 


do       SdM.,axt.».6a  ...1900 
do       Sd  M..  6s,  ■96.1900J4U 
▼a^  Taaa..  4tb  M..8a.  1900.JAJ 
do         aztaBdedSa,1900JAj 

lOO-raar  mon.  5a,  1900 JAJ 

do  No*,  abore  10,000  ... 

Nortk.  Pao.  Ooaat  lat 6a MAk 

•onA  P*aa.-lat,7a,  1806. M  A 

(Ma.  (sort.,  7s.  19«>8 JAJ 

Debaauire  da,  1903 Mam 

■anbaaat  Jl  C— lat  M..(U.'9u,M.bB 

Sd  Mart..  8a.  1899 Mjw- 

OaaaoL  nMUaa.  ion: JAJ 

.OiL— Ut.6a,  1907.. JV 

681,1988 AaO 

Oaat.— 4>*a,  1U25..AAU 

la,1900.. AAU 

,aa.s.,*oap„  190UJAJ 
bda.,  Ba,  19M.  sartesA  JAJ 

do         aarlaa  B 

Oaaa.M.aa.,19u4.. 
ODB.  BMirt,  aiA.  6*,  K 
DakiaRK.-U«,0a. ' 
BartbMB  Fao.— 0*o. 
uaa.laad«r.,8d,6' 
Oaa.  laad  (T.,  84,'.. 
Una.  L,.  a.,  (.  Ba,  1.' 
Ulrtdrod  si.'np  exi. 
P«D  U'urvlile  Li|r.,6a,18l»..MAa 

Mu.  IMT.  6a,  1918 MAM 

Jaiaea  KlT.Val.— :st4(..6a,'3«JAj 
eitukaoe  A  Pal..lat  6a,  1986. MA* 
ffaleaaA  Bad  M  L  Ut.(i«,  1 937 M As 
Dul.  A  Man.,  lat.  «is  19J6. . .  J AJ 
Uak.  Kxt^lat.a.t.6a.lV37.jAU 
ira.Pao.A  Mun..  lat,<la,  19J4.MAS 
Ooaard'At,lat.(  ,  da,  191tf.MA« 
daO*B.  latit.,6a,  ItfJd.  .AAO 
OMI-Waah'n.  lat  (.6a.lxjii.  <Ad 
On.  A  Mo.  Pae.  oou.  Aa.  t  Mu.  AAO 
«ortb.P.  Ter.  l}a.  -Ut,  da.  '34.JAJ 
M.  W.  Or.  Trunk  1st.  6a,  1910  JaJ 
.«.  W.  Mur.  Car.  lat  6a,  1930..  AAO 
Norw'h  AWor.— lat  M.,6a.-97..MA<i 
Oad.AU(;baai.-U<Nia.6a,192U.AAO 

lneo«i>>.6a,  192u.. 
ubli>  L  A  W.— lat  pld.5a.1938.  O-J 
Ind.  tfl.AW.-Ut,  pr.,78, 190M. 
O.  A  Mlaa,— Uoaa.,  a.t.,  7s,18<«a.J  AJ 

Ooaa.  mart.,  7s,  ixm jaj 

Sd  eoaaol.  mort.,  7a,  1911. ..AAO 
latjlprtn^.  Uit.,  7*,  1905    MAM 

lat  ceo  .  ba,  1933 JaO 

Ohio  iirar  KB.— Ist,  5a.  1930.JA1I 

Oea.  gold.  Ba,  19J7 AAO 

ObMdoatbam— latds,  1921...J^kU 

0«a.  M.  4a,  1921 MAa 

Ouovallar-  Ouo.U..!>  |(.,19J6  J  aJ 
OldOBloor— 6a,1897 ir<r.A 
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56 

a3 


W.i% 
lOl-s 

{i>^ 

19 


aa,  1896.. 
7s.  1994 


106 
IU7 
1J7 
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lu6%  107 


118 


lib 
118 
1 10 
lOS 


loa 


28% 
103** 


05 


60 
105 


90 


112 
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93% 


{106% 
.  .JAl>SlU2% 
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49% 
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100% 
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of  Qaotatlona. 


&uuu>^i>  BonM. 

Oia  Colony- (Contlnned.) 

A*t».  1004 ^Jg 

AH*.  1897 ~ J*? 

V^F.-is:B:.»i.i9io::j|i 

».  MJord  BR..  7i.  18W  ..  JAJ 
Omaiuk*  St.  L -Ut.  4a,  >»37..JftJ 

rLrr%p.i  —lit  S«.  1937 J^J 

oSn.irSfc  IMS.....  ...... ..J*w 

Ow.Aaomo-lilM^7i.l915.MAM 

lit  IntorMt  Kami., 6«  l937..M*n 
ru»ii>»-«t(irl'R  M..  7i.  K.  '97.AJO 

SBbaldT  boniU.  «•,  1910.. ..MAS 
rana.  £&— Qen.  M .  e*.  0, 1910.  J*J 

Oma.  M., «a.op..'05.J.  15  A D.  15 

ssr'4iri%48'"..-.v.v;.M*» 

oSMwmlirnat.  4>.a.  1913..  J*U 
■quip.  Tr.  4a.  aertea  A. . . . . . .  Q-F 

PhuiVCo.,  6a,  coup..  1907. .Q.-J 
Fann.  Co.Ut  >'.,4'^«.^1921,..J4J 

r•u.^k  K.Y.C»n.-lat.7a,'96.  J&D 

latmort..7a,  1906. J*D 

*  KK.  conaol.  4a.  1939 A40 

PeoD.  A  N.  W.-5a,  1930.......J4J 

rM.  DM.  A Er-lrt. «••  "20 JAJ 

MlllortCMe.Sa,  1926 HAH 

^MarSle  DiT.llat  e«.1920.MA8 

reo.A  Pfklu  Ur .  -Ut.6a.l921.Q-F 
Mniort..4>ts,  1921........MAI; 

FerBonien— lataer.  8a,  1918  Q-J 
Sdaerlea  Sa,  1918 •-'•.IitJ 

rotanbnn -Claaa  A,  8b,  1926.J&J 
(aMaB,V  1926 ,-„-aM9i 

Qaiienl  Sa,  1920 AAO 

e«ncm4a,1920 AAO 

mat.  A  Erie— let.  7»,  1897..  AAO 
mi.  A  Reul.— 2aCa,g.,  1033.  A AO 

lat,6a.  1910 JAJ 

Oon8ol.M.,7»,1911,reg.4cp.JAI- 

Oonaul.  murt.,  Cs.1911 JAl 

InproTenient  iuort.,68,  '97. AAO 
Ooiia.5a,  lBtaerle«,1922....MAS 

Deferiva  Income  6a 

Keir  gen.  njort.,  4B,  1958. ...JAJ 
1st  pref.  Inc.,  5s,  gold,  1958. ...F 
Sdpref.lnc,  5e, gold,  1958. ...F 
M  pref.  Inc.,  5b,  gold.  1958. ...F 
8d  pref.,  Inc..  is,  convertible.. .F 
T<>rm.  5».  gold,  gasr..  1941.(i.— F 

PWL  ttead.  A  N.  E.— 48,  1942 

Incomes,  Clsaa  A 1952 

Imeomea,  ClaasB 1952 

rULW.  ABalt.-Deb.4a,  1917AA0 

6a,  1900 A*0 

6*.  1910 J&D 

Trust  oerts.  4a.  1921 JAJ 

nad.  A  Cumb.— iBt,  SB,  1911. F&A 
Ftt.O.C.A8t.L.oon.4>«8A.1840A&0 
Oona.  4>tB,  aericB  B,  11)42. ..A&O 
Plttab.C.Abt.U— l8t,7s.  lyOO.F&A 
PtttBb.U.*Tol.-let,  6»,  1922. AAO 
Plttab.AOon'Uav.— l8tM.7B,'98.J.U 
Sterling  oona.  H.  6B,g.,gaar.JAkI 
Pltt«b.Ft.W.  4C.-lBt,78,1912  Var 

2d  mort.,  7a,  1912 Vai 

8dmort.,7B,1912 AAC 

Flttab.  Juno.  1st  6b,  1922 JAJ 

rittBb.  A  Lake  E.-2d,5B,1928  A40 
FItUb.  MoILA  T.— lBt,68,l932.JAJ 

Sd6M934 JAJ 

Flt«e.Paln.AF.-lBt,g..!!B.1916JAJ 
ntta.81ien.A  L.  E.lBt  58.1940.  A40 
Tmab.  4  West.— 1st.  4b.  1017.  JAJ 

Mortgage  5,1891-1941 MAN 

ntta.  Y.  «  ABb.—lBt,5s,  11127. MAN 

Aabtabula  A  Pitts.— 1st  6b.  1908. 

Ponl>nd40gb'g— 1  Btes.g.  .1900J  AJ 

Port  Royal*  AUK.— lBt,68,  "99.  JAJ 

Inooiue  mort..  (>b.  1899 JAJ 

PortB.Ot.  F.  *Uun.-4>s»,  19.'}7.JAD 
Potomac  Vul.lst  gu.58,g.,1941.JAJ 
Pnia.  4ArU.  c— iBCK.(tB,iuiti.j&J 

Mine,  tfs,  1U16 J<!tJ 

PlOT.*  Worces.— lat  eB.1897.A40 
BaMgk  A  Oasion— 8a,  18W8..  .J4J 
■eo^toga— lat7B,1921  ooa.H4N 
Klon.40au.-aen.m.,6B,  1915JAJ 

Debenture.  «b,  1927 A40 

Oon.  g.  5s,  193«<,truBt  certs. A40 

Equip.  M.S.  r.5B,  1»09 MAS 

Waali.  O.  A  W  lat  gu.4a,'24.F4A 
Uoh.  4Fet«nb.,  es,  1U16....M4N 
Rich.  York  R.  a  Cb«s.,  Ist  8b,  1891 

2<1  nii>rt..tis,  1900 M4N 

Blob  AWiBt  Pt.TBr., UB,tr.reo.F4A 
Oon.rol.tniBt,  iBt.  58,  tr.rec.MdiS 
Bio  Orande  Wrst. .  1  at  4  8, 1 939 .  J4J 
IUoar'deJunc.l8tKU.58,lU39.J4D 
Bio  Ur.  Boutb.- Is:,  5b,  1940.JAJ 
Bome  A  CatroUt.- iBt,  us,  g.,  1916 
Borne  W.40.— Con.,ex.5(.'22.A40 
Batlan<i— Ist  M..  es,  1902.. ..HAN 

Equipment,  2<t  5b,  1b98 FAA 

■CJo.  4  Ur.  Isl'd— lBt,guar.6a.l9a5. 

Sdinort.,lnoomea,  5b,  1925 

Kan.  C.  A  Dm.  Ist  5b,  1927..J4J 
•VUAlt4T.H.IatM.,7a,  '94.Var 

M  Bort.,  prer.,  7b,  ld94 Var 

td  iBOome,  7b,  1H94 HAN 

DIt.  booda,  1894 

Belli)T.48.ni.,l8t.8.P.8s.'96.AA<) 
B«UeT.4  Car..  iRt  68.  1923. . J4D 
Oh  at  1..4Pad.,lst,g.,  5b,  1917. 
■t.  L  Bontb.,  lat,  4a,  1U31..U48 
«o  2d,tnoomefia,19Sl..M48 
0»b.A8haw..l»tg.4B.1932.M4a 


Bid. 

|1P4 
101 
101 
112 
100 
45 

"n 

di" 

ibe" 
lo; 


•  ICO 
e  94 

127 

117 

113>s 
«107 
ell3 
elP2 

104 

ioe" 

120 


70 
33 


If4>« 
101  h! 
lul>t 
114 

100 'a 


106 


100 
KO 
103 
98 
130 


109 

114 
104 


lt.7 
107 
122 
92>* 


98 
«  90 

105 

1091s 
«lv7 

113 

100>« 

107 

114 

123 

128 

121 

103^8 

■"iJi 

70>« 
SZ\ 
22  »8 
18'< 
19^ 
102^18 


10(>>« 

105 

lu0>« 

97 

99 
lUOk 

eii'i"" 

lOS 
el2S 


80 

"80" 
113 
64  ■« 

■95' 

m' 


115 


105 
97  >« 
6 

70% 


129 


b3<l) 

iVi" 
4107 

ioi" 
i  90 


23H 

It* 


108 
107 

ibo" 

101 

H)i\ 

116 

118 

109 

127 

135 

135 

132 


84 
83 


1C9 
105 

i03>4 
93 


M04  106 
"ll6i«;i08 
143%ll44, 


107 


41 

17 

69% 

b9 


113>« 

)10»J« 
99 


101* 
108* 
101  >• 


108 


100 
80 
75 
78 


lis 
90 
70 


100 
lOu 

07 

43 

20 

69>« 


90 
113^8 
110 

99>a 

65 


BAILBOAD  BOIfDB 


Bid. 


102 

104>4 


«t.U  80. W.  lBt,g..4«.  1989..  .MAN 

3d.  C  1110.48,1989  JAJ 

StlL:l8.F^2d  6«.  <'1A.1906.M4N 
Sd  M..  6a,  olasa  B,  190^— -JJJg 
2d  M.,  6a,  claae  C,  1906.. ..M4K 
Ut  m.'  Mo.  4  W.  6b.  1919  ...F4A 

Eqalpment  78. 1895. J4B 

General  mort..  68, 1931 J4J 

General  mort., 59, 1931 J^ 

lat  trust,  g..  88, 1987 A40 

Con.  gu.  4b,  g.,  1990 AAO 

^.S/Asi  ,iet,68,g.,1016..JAJ 
Ft.8.A  V.B.Bd.,l8t,6s,1910.  AAO 
Bt£K.A8o.W.  -I8t  6«.  1916MA8 
Kusas  Mld.-l8t.  48.  1937.JAD 
St  Louis  Balem  A  Arkansas-as. 

Bt.  L.  W.  A  W.,  6b,  1919 MAS 

H.  L.  V.  AT.  H.-l8t  M.,  7s,'97JW 

2d  mort.,  78, 1898 MAN 

Sd.7s,  guar.,  1898 MAN 

It.  P.  4  bolutb-lst,  8s,1931.FAA 
3d  mort..  5«.  1917. ........ ..AAO 

BtP.Mlnn.  A  Man.— iBt  7b,1909  JAJ 

2<l  6b.  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

1st  oonmil.  68.  1933 JAJ 

Ist  consol.. reduced  to  iH»  ..JAJ 
Montana  Ext.,  let.  48,  1937. JAD 
Pac.  Ext.,  1st  48,  £,  1940.. ..JAJ 
Mlnn'8  U'n,  l»t,  68, 1922  ....J4J 
Montana  Cent.— let.  6s.  1937J&J 

1st,  guar.,  g  ,  5e,  1937 JAJ 

KsBt'n,Minn..let,s..58.190S.A&O 

WUlm  48'xF.)8t,58,g.,1933.JAD 

8t.P. ANo.  Pac.-Gen.bB.  1923  FAA 

4.An.AA.P..l8t,g,gu..4g.l943.JAJ 

Ban  F.&  N.P.-l8t,5R,g., 1919... JAJ 

SandUBkyMansf.&N.— l8t,  78,1909 

Bav.Aiu.  AMon.con.,6,g.,1919.J*J 

9av.  Fl.  A  W.— l8t,  «8,  1934. .AAO 

At.  4  Gulf,  oon.  7b,  1897  ....J4J 

Bo.  Ga.  A  Fla.-l8t,  7e,  1899.M&N 

2d.  78,1899 MAN 

Bclot.  V.  AN .  E.-l8t,g..4e,1989.M  AN 
ieaboard  A  Roan.-'68. 1916. .FAA 

58,  coup.,  1926 JAJ 

Beat.L.S.AE.— l8t,gold,6B,'31.FAA 

Trunt  reiclptB 

3bam.  Sun.it  Lew.— 1st, 58,'12M&N 
8ham.V.&Potts.-78,cou.  1901JAJ 
80.  Cen.  (N.Y.)— Coneol.  mort.,  5b.. 
80.  Carolina— l8lM.,6a,1920.. AAO 

2d  mort,  6b,  1931 JAJ 

Income  68.  1931 

80.  Pac.Arli.— 181,68,1909.10.  JAJ 
80  Pao.Cal.-l8t,68,g.,1905-12  AAO 

Ist  con.  g.  58. 1938 AAO 

Ist  cons,  g.,  5e,  guar.,  1937.M&N 
Aust.dtJSorw.—lBt.os.g.  1941  JAJ 
80.  Pac.  Branch— 68,  1937. ...AAO 
80.  Pac.  Coaat— Ist  gu..  g..  4s,  1937 
do.  Pac..  N.  M.— I8t,  68, 1911  .JAJ 
Spok.Falls  AN.-lst  6a,g.,1939.JAJ 
State  L.  A8ul.— I8t68,  lf99...J&J 
Stat.  Isl.K.  Tr.— I8t68,g..l913.  AAO 
2d  mort.  guar.  58,  g.,  1926. ..JAJ 
8anb.Haz.AW-B.— let  ,58,1928MAN 

Sdmort.,  68, 1938,  reg MAN 

Sunb.  ALcwistown,  1  8, 1896. .JAJ 
Susp.  B.  A  Ene  Juno,  -let  78, 1900 
Syr.Blng.&N.Y.— oonsol.78,'06AAO 
Ter.KK.  A.St.  L.l6t,g.4>4, 1939, AAO 
Ter.U  A  p.— lBt,56,jjU.,g.l942.M&S 
Terre  H.  A  Log'pt.— l8t,gu.,6B,JAJ 

let  and  2d.  68, 1913 JAJ 

Tax.  Cent.— l8t,8k.fd.,78,1909MAN 

Ist  mort.,  78, 1911 MAN 

Texaa  A  New  Orleans— l8t,78. FAA 
Bablne  Dlv.,  let,  68, 1912. ..MAS 

Cone.  g.  58,  1943 FAA 

Tex.  A  P.-Ea8t.I).l8t6B,1905.MA8 

let  gold,  58,  2000 JAD 

2d  gold  Inc.,  Se,  20uu Mob 

Third  Avenue  l8t  08.  193V JAJ 

Tol.  A.  A.At'art.— l8t,68,1917.MAa 
Tol.  A.  A.AGr.T.— l8t,6e,1921.JAJ 
Tol.  A.  A.  A  Lake  Mich.-  let  68  ... 
Tol.  A.  A.AM.P.— let,«8,1916.MA8 
roi.A.Ar.AN.M.— l8t.«»,1924.MAN 

iBt  oonsol.  58,  g.  1940 JAJ 

Tol.  AOhioCeut.— Isl,  58,  gu.193.'^ 

Ist,  58.  IT.,  West.  Dlv..  1935. AAO 

Tol.  A  O.  C.  Ext.— let,  58,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  let,  68,  g.,  1915.. 
Tol.PeorlaAW.— l8t,48,1917....JAJ 
Tol.  Bt.L.AK.C.,l8t.68.19l6...JAD 

Ulster  A  Del.  con..  5,  1928 JAD 

United  Co'bN.J— Gen.68,1901.M4S 

do        gen.  48, 1923 FAA 

do        gen.  4a,  1929 MAS 

sterllngdo         68,1891 MAS 

do  68,1901 UAB 

Onion  Paclllo— let,  68,  g,  1896.JAJ 

Ist,  68,  1897 JAJ 

iBt,  68, 1898 JAJ 

l8t,  68,  1899 JAJ 

Om.  Bridge,  Bterl.  88,  g.,  '96.AAO 

CoUateraltruBt,  68,  1908 JAJ 

Collateral  trust,  58  ,1907 JAD 

Collateral  trust  41«b,  1918.  .MAN 
Gold  ds  col.  fst  notes,  1894.FAA 

Ext.  8.  t.,  g..  88, 1899 MAS 

Equipment  Trust  5b AAO 

Kans.Pao.,  iBC,  68,  1895 FAA 

do    IstM.,  68,  1896 JAD 

do  Den.  Ext.,  68,1899.MAN 
do  lstoon8.M.,68,lt)19MAN 
OHl.Br.U.P— A.AP.P.6s,'95MAN 
Fand. coupon 7a.  1895  ...MAN 
Atcb.Ool.  4P.,l8t.68,1905Q.— F 
At.J.Co.4  W.,l8t,68,1903.Q,— F 
U.P.  Un.  4  C.  l8t.g..58'18A40 


56>« 

17 

105 

108 

104  »f 

el  10 

■'se' 

72 
■42' 


t  85 
tlC6H 

I06>e 

10  i* 

luS 

103" 
107  H 
115 
115 
116 


e  hi 
114 
108 


el04 

II414 

55 
t  91 

113 

i04H 
102 


70 


40 

40 
101 
115>« 

iosii' 

25 


103 

83 


79 


110 

97 
102* 
106 
116 

56ii) 

lie' 
45 

106 


96 


110 


98 
1C51« 

127' 


103 
95 


10 1^8 

91 
105  >« 

75»f 

20  ^ 
11138 

40 

80 

35 

45 

to 

32 
104 


77 1» 
5S 


6112* 
JlOO 
;102 
lul 
110 
102  >s 
lOJ 
104 
104* 
«1()6 
73 
70 
47 
81 
95 
90 
104 
102  >t 

82>« 


40 


40 


57 
17'8 


120 
96' 


67 
BO 


105 


117 

116i« 

100 

85 
88 


107 
105 

73 

102" 


Kailboad  and  Miscel.  Bohd*. 


Bid. 


50 
103 
116 

30 
108>s 

50 


89 


100    I 


76 
20* 
113 


85 
43 
SO 


103 1* 
103 

90 

9U 


60 
ItO 
1131s 


104 


103 


IO4I4 

1(5 

ilO 


86 


105 
03 


84 


C.Pac.— Ore  .SbortrL.  A  U.  N.  Con 

Collat.  Trust  5e.  1919 MAS 

Oregon  BhortrL.,  68. 1922  ..  FAA 

Utab  Boutb.-  Qen.,78,1309..JAJ 

do  Ext,l8t.7B.1809J4J 

Utah  A  Nor.-lst  M.  78,1908.J4J 

Gold  5b,  1926 ixwA'^^A 

U.P.Den.AGnlfoon..5.g.,1939.JAD 
D.  4  Bl.  R.-Con.  48,  g,  1922.. JAJ 
Utlca  Clin.  ABing.l  at  .5.1939 ..  .JAJ 
Valley  of  Ohio-Con.  68,  1921.M,Se8 
Ver.  A  Masa.- Guar.  Sa,  1903. MAN 
Va.  Mldl'd.— l8tser.,6a,  1906. MAS 

2d  series,  68. 1911 MAS 

Sd  series,  68, 1916 MAfl 

4tli  series.  3-4-58. 1921 MAB 

6tb  series,  58. 1926 .MAS 

General  6b,  1936 MAN 

do        guaranteed,  stamped — 
Wabash- fst  gold  58, 1939.  .MAN 

2d  gold  58, 1939 FAA 

Deb.  mort..8erie8  A,  1939 — JAJ 

Deb.  mort^,  series  B,  1939. ..JAJ 

Det.  AChlc.  Ext.,l8t,g.,1941.J4J 

Bt.L.K.C.  AN.  (r.eBt.AB.),7B.MAB 

do    Bt.  Cha's  Bridge  6s,  1908 

do    No.  Mo.,  let,  1895..  .JAJ 

W.  Jersey  A  At.  1  at  M.,68l910MA8 

West  Jeraey-let,  6b,  1896 JAJ 

lstM.,78, 1899 AAO 

West  Shore— Guar.  48.  2361 . .  .JAJ 
WoatVa.  C.  APitta.— l8t,68, 1911J  AJ 
Weat.Va.&Pitts.-lstSs, 1990.  AAO 
West.N.Y.APenn- l8t.3e,1937JAJ 
2d  m.,  38  g.— 5e  ec.  1927. ...AAO 
Warren  A  Frank.,  lst,78,'96  FAA 
Wcst'n  No. Car-Con.  6s.  1914.JAJ 
W.Penn.— Pltts.Br.,  Ist  68,'96.JAJ 

Gold  48, 1928 J&lJ 

Wheeling  A  L.  Erie— Ist.Ss,... 1926 
Wheel.  Dlv.,  1st,  5e,  1928 . . . .  J  AJ 
Extens.  and  Imp.  5e,  1930. .FAA 

Consol.  48,  1992 JAJ 

Wllm.  Col.  A  Aug.,  6s,  1910  ..JAD 
Wilm.  A  Weldon— 7b,  g.,  1896.  .JAJ 

5a,  1935 JAJ 

WlnonaAS.W.- l8t,63.g.,1928.AAO 
Wlecon.  Cent.Co.— l8t,5al937.JAJ 

Incomes,  non-cum.,  5s,  1937 

Wore.  Nash.  A  R.— 5s,  1895.. .  Var. 
Nash.  A  Rooh..  guar..5B. '94.A AO 
MISCEI.l,ANKOi;S  BONDS. 
Amer.  Bell  Teleph'e-78, 1898. FAA 
Am.  Cot.  Oil— M.  g.  88.  1990. .Q-F 
American  Deb.Co.,  col.  tr.  5e,  1903 
Amer.  Steamship— 68,  1896. ..AAO 
B.  AS.Cat  Co.— lat.  g.  6e,  1042  JAJ 
Boston  A  Montana— 7e,  1907. MA« 
Boat.  Un.  Gas— 5s.l939,ir.reo.JAJ 
Chee.ADel.Can.—l8t  58,1916.  JAJ 
Cblc.  Gas  L.  A  C.-g.  5a,  1937.  .JAJ 

Chic.  Jimc.  col.  g.  58, 1915 JAJ 

Colorado  Coal  A  1—68, 1900. .  .FAA 
Col.  C.  A  I.Devel.gu.5s,g., 1909.  JAJ 
Col.AHock.C'lAl'n— g.b8,1917.JAJ 
Comst'k  Tun.— Ist  in.  48,19 19.M&N 
Consol.  Gas,  Bait.— 6s,  1910.  .JAJ 

Consol.  58, 1939 JAJ 

OonsoUd.  Coal— Conv.  68,1897.JAJ 
Confum.Gaa. Chic— Ist,  g.  58.1936 
Denv.C'ity  Water  Co.  Ss.g.'lo.MAN 
Denver  Con.  Gaa  ist  6a,  g —  1911 
Detr.Uas.- oon,l8t,g.5e.  1918  FAA 
East  River  Gas— lst,g.58,1942.  JAJ 
Edison  Elec.  111.  Co.— Ist.  iis. . .  19 10 
Ec(.G'pAF..Chlo— l3tg.6a,1905.JAJ 
General  Eleo.  con.  58,  1922. ..JAD 
Gr'dR.Cl.AC— Iatg.ti8,19l9  AAO 
HeckerJonea- Jewell  Mlll'g  Ist.  68. 
Henderson  Bridge— 68, 1931. .MAS 
Hoboken  L.  A  Imp.  f>»,  1910.. MAN 
Iilin's  Steel  Co.-Deb.  5s.  1 9 1 0.JAJ 
luuianxpulia  Gas  Isi  6s, lj20.M&N 
Iron  Stejimboiit  Co.— 6s.  1901. JAJ 
LaoltdeGas.St.L.— 5s.  1919.. Q-F 
i^bighC.ANav.— M.4iss,1914.y— J 

RR.  68, 1897 Q-F 

Convert.  68, 1894 MAS 

Mort.  6s,  1897 15  JAD 

Consol.  mort.  78, 1911 J.AD 

Gen.  mort.  4iaa,  1924 Q-F 

Mich.  Fen.Car—lat5s,g., 1942.  MAS 
Mut.  Un.Tel.— Skg.  td.tis,  1911.  MAN 
Nat.St'rchMI.Co.-lst,g.08,'20.MAN 
New  Eug.  Telephone,  68,1907.  AAO 
New  Orleans  Pao.—Iaud  grants... 
Northw'n  Telegraph- 78,1904.  JAJ 
Oregon  Imp.  Co.— lat  6s,  1910. JAD 

Consol.  58,  1939 AAO 

Penu.  Canal— 68,  1910 .JAJ 

Fenn.  Steel— Ist  58, 1917 MAN 

People'8G.AC.Ch.-l8t,6,g.'04.MAN 

2d  do       1904 JAD 

Peoria  Water  Co.  68,  g.,  1919. MAN 
Pleas.  Val.  Coal  l8t6sg.1940.MAN 

Proctor  A  Gamble  Ist  6s.  1940 

St.L.B'dgeATun.- lsv78,1928.AAO 
Seiiurlty  Gor.  Ist  g.  6s,  1911. .MAN 
Sp.Val.Wr.Wks.- let,  6s,1906.MAS 
Sunday  Creek  Coal— Ist,  g.,  68 — 
Tenn.C.I.AR.— T.dv.l8t6s,'17AAO 
Blr.  dlv.  Ist  con.  68,  1917.. ..JAJ 
U.8.L'tUCo.8.f.deb.6ag.l915.MAN 
W'u  Un.-Deb.  7b,  1875-1900.MAN 

Deben.  7s,  1884-1900 MAN 

Collat.  trust  our.  58, 1938 JAJ 

Wb.L.E.A  P.Coall8tg.58,1919.JAJ 
Woodst'ck  Iron— latg.68. 1910.JAJ 
STOCKS- KAIL.KOAD.  Par. 
Ala.  Gt.  South.- A.,  68,  pref.,.*10 

B,  common £10 

Ala.  N.  O.  A  Fao.,  Ac,  A,  pref  ..£10 
do  de         B,  aet..£10 


50)« 

44 

83>« 


44 
100  Is 
;i09 

109 
109 
103 

96" 

"76" 
102  Tg 
7414 


971a 
105 
106 
IO314 

ibs" 

114 

102 

103 

el09 


48 
101 1*. 


106 


72i« 
72i« 
103 
741a 

'ib" 

106  It 


103* 


20 
105 


102 


l«2ia 
lOSia 
112 

99 

2OI4 

'si" 


107 
e  97 


104 


105 
33 


6100 
§100 

iM10^ 
112* 

102 


§  90>a 
78 

"a'eis 
100 

91 


9 

1121s 

991s 

"s's 

5"9'7is 

88 

8gis 
102 
93 

72 


102 
108 
100 

70 

97 

65 

831s 
107 
105 
102 
106  >« 
128 
IOII4 

94 
109 


5104  >« 
23^1 


97 
49 
59 


48 
'85' 


108 
100 

98 

76% 

116" 

■3*3" 

B7 

13%. 
101 
101 

111 


103 
91 


87 
102 
95%. 


12 
113 
100 


103* 
96 
73 


104%. 

ibz" 


98%. 
65 


13u 


97 
112 

89 
104*, 


98%, 
50 


98 
9'5" 


cl25 


77 

77 


104 


<  6 

e  1% 

a  la 

a  % 


100 


130 


80 

106 


104 
70 


8 
2% 
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tiSNBRAL    QUOTATIONS    OK    dT0CK3    AMD    BONDS— CoNrrauBD. 
Vor   KxpUnatloaa  Sa«  Ilot«a  at  Hea«  •t  nra«   Pace  of  Qnstatlona. 


MtSLMOAitttoamM. 


tr-Ji('203 
U04« 


AUbasaATIekitan.   ... 

Alb.  *  8aa..Ba..7..10O  I6S 
AMli.Tap.AS.FK.100      IIH 
Ati.AChu'.AlrL..100 
Atlanta  AW.  P....  100 

AtlaotteA  PM....100 

AB|rUkaar.,lMMda09   ...... 

BAItlBanAOklo..I00     «8H 
Ab    Utpr«f..e..l00 

do    Sd.pr«r 100 

B.  A  O.  a.  W.-Pt.  .100       S>i 
BMchCMAsnar.  50     00 
Balter'e  AS.  lS.,pr.lOO 
•oMoa  A  Albaar-lOO 
BoMOB  A  Low«n..lOO 
Boiion  A  Maloe...lOO 
Boa  AMklneprcf.lOO    IM 
BoaAa.YJk.-Lj>MOO   __^ 

■MMBArroT 100   SSO 

—aH-B— B>  A  L.lOO  z  88>t 
BrsoktTBBtoTt'd.lOO     l» 
BaCRoeA.A  P-.-.-lOO    

do  Pnt.  lOO      S9 

B.a  B.AllortA..100  «S 
CMUonlaraelto.lOO  « 
iAAtiaB«e.M«.  — 
do  n.SO  «  30 
.100  «»■« 
OB  udtan  tttaio.  100      73S 

Oktovlaia M  • 

do  l«t    pf...VI  • 

do        Sd  prat.  .V)  < 

(MarP.AMlDn...loo, 
OmI.  of  Q«orsla. .  lOOi 
OHttalHvM 100 

do  prir.  tool     1     . 

OHt.«(BJ 100    11* 

OMtnlOUo 90* 

do  Tr»t..M>* 

OMMnl  rMtd«....100      13<« 

Aar.  CM.  AAU..I00  

aM.AU.-VotrTr.i:wi     l'"^ 
OBlUfOA  AIW..100    I 

«•            Maf.lOO    ! 
OUaBor.  AiMa.lOO     '■.•    i 
Ckla*Kaot.IU...100  

do         pr^.ioo  

OUa  O.W..  4  p  e.  Dab    

ft  par  coat  pr«(.  A 

OMaMU.  AM.r.100     SiiKl 

do        prefcioo  11" 
OMa  A  Ronbw'B.  100  >' 

da     prar..7.100'  l^ 
CUa  A  Bar.  Pao    100 
Ofeia  B.  1.  A  Paa.lOV     V7H 

do         praf.lOO   110 
AWaMHJek.100     IS 

A  Oar. too  >4o 


175 

ll>f 

89 


RjllLBOAD  STOCXa. 


4'tl 
»3 


M 


251 
00 
18 
35 
OS 


0 

ii 

50 

74 

5 

52 


(owar.ASlaaxatr 

I  Can.  A  Mleli 

K.  C.  Sab.  Belt.. .100 

;  «jka.ai'tJ».AM«D.100 

\  Oui.aFt.8JkO.pM00 

I  CM.<U(ei|i.A  Blr.lOO 

Can.aa'B  A  80*4.100 

70  >t :  Ceolrak  h  Dea  M . .  1 00 

lis    I;  do        pref..lOO 

llOH  Kioknk  AWaafn.-lOO 

OacM'aAFBBbr'keao 

'.■kal.(la  AW.. ..100 

do       PreMOO 

L.8k.Altleli.8o..lO0 

^UgkTaUar 50 

'ittUolOHnl 50 

UMlo  fleka'TL SO 

Uaclalaod 50 

^MTKraBaASt.  UlOO 

do  PtoT.IOO 

(MdOT.  A  IlaakT..100 

Llf.A.AOblcaKO.100 

do  prsf .  100 

LoQta  8t  L.A  TU.10O 

UmlanUe  8oatb^.  100 

Mafeoalnc  Goal  RB.50 

do  PT«f..SO 

«amaOBatm....lO( 

I  Van.  A  La  Woo....  100 

VaaAattaa.  eon.. .100 

«af^.  H.  aOoI..  .100 

I  do        Praf..lOO 

<Caaaavtppi lOO 

4oe>pb.«  Chari....35 
teztoaD  Oaotral . .  lOOi 
<faxleaii!rBt..T.&100 

dMUns  Oani 100 

)flnaBIUA8.R....80 
I  Klaa.A  St.  L.  t.  raalOO 

I    PraT..  tniat  no  .  100 

■Mi      iilIi.8t.P.A&S.lt..l0O 

-H  do        pi<f....l00 

Xo.aaa.A  r.., 

do        praf...lO« 
.o  .    «laaoaT«PBeMe...lOO 

iMjMlaAOhla 100 

.  ..  «onlBAC's.>a_7.90 
8m  illlaab.Ckat.AiuLlOO 
SO  t***-  *  nMalo...8» 
8S%I  WmMa  A  Lm«IL.  100 
1  -     •«, 


Bid. 


75 


14>a 
«5 
123^9 


65 
08  >• 


431* 
35  •» 

m 


8 
34 
35 
8J 
10 


KnosL.  Stocks. 


Bid. 


loe 


18 
145 
95 
4>« 


Zi 


30 

H6 

100 


«8 
1004 


4S\ 

V 

37 

5 

4 
105 


a 


100 

lOt    liuj 

120>t  122 


51 
45 


MaW  a-B  A 

Jlaw  " 


— ...  100  a.... 


Bar..  Id 


BaaJljOiAT.Paa.lOOJ 
j^SJBAd.  A  C.p«.  50  •   S«>( 

OatS.  AJLA%:ibo  •"iVh 


Oova  CBat.  A  Bo . .  100 
do         pcof.ioo 

_  ^  do  pnf.ioo 
a.Arm.4Bar.,7.  SO 
ObL  A  eraao.,Mat.lOO 
ObL  B.TaLATM.100 

Plat 

M.A  Zaa.,0.,  oa^.M 

Oaa.  A  Maunia-? 

CLl(B.aAX.ptlOO 

OlaMlT.(Ouaa|100 

0Ba.AP«na.«a.7  low 


•JO 
>>• 
34 

•8 
148 

"ii" 
to 


Oaaa.ArBaaaiBp.100'  i 
QaaMaOan  BlvarlOO  x  ■ 
OMaa(TlM(M(  tool    • 

OvNBtBtrar to*   .. 

Bar.  A maa..  («..  60     ?>    , 

do   pf.,ca..8.6«   170     I 

M.  A  Boaai  BiHiloO  

DalawawAaBd..loO   134  >«  i 
OaLLBak-AWaai.  so   Itx     i 

l>BAT.*BlaOr....loo  

„ 4o  arat.lOS     3« 

Oaa  M.  A  rt.  Vrnt  lOV      » 

do  Draf.VM^  18 
Oat.  HUla  A  «; W.  too  s  «« 
Dai.  Laa.  A  llorth.lOV|  

do  pcM.loe   ---- 

OalatAS.SAAU.luo 


S-.N  S.r.Om.ARJHT.lM 
3«>«  B.T.Ofe.A«t.Uaa«ISf 

tl3     '    do  latpiBt.lOO 

to        do  ad  peat  100 

145  S.  r.  A  Rartaai  ....8* 
25  !ir.r.Laek.AWaal...lO« 
58     '.<(.yx.BrtaAWaal.10A 

I  do       r»a(.lOA 

1»H  .B.T.  A  B.ta^tisd.loo 

75  do      nafciso 

3    B.r  «  a.ABantuo 

34>t  'B.Y.AMorih..«aw.lO« 

.....    i         do       _pf«tlOO 

IN.  T.  PB.AO..... 

19%  lo         prar 

47      9.  T.  PfcU.  A  Bart.  lOO, 

,    v.T.Saaq.A«aarBlO« 

do      PfBtioo 
V.  ifxwaAMlaaVBLO* 

%8oa. too 

t  Waal..aaai.l«0 
*'y  praf.lOV 


118 
1 
S>« 


»0I« 

10>( 
SO 


I 

12  \ 
34  >« 

33 

18    I 


Rio  Or.Weit.,  pref.lOO 
BomeW.AUKd.,ga.lOO 

Batland 100 

Do     prof..7...100  X67 

St.JoaAQ'dIal'd.100 

StUiaUAlt.AT.H.100 

do  Pref.lOO 

8t.I«aU  Bonthem.  100 

8t.lj.Aao^we«t...lOO 

do  Pref.lOO 

....     St-UVsn.  A  r.  U.IOO 

15>«  St.  Fanl  A  Dolnth.  100 

07     I  do  Pref.lOO 

123 <«   8t.PJCkOB.AUan.100 

SbarOB  of  Pa.  guar..  }l<>3 

Una 100i»ia7 

OaroUna....l00 
CaL  pref....loo 
BPao.Oo..tOO 

Oa..it'd.7.100 

awloUBeASaU....eo 

iBBliiill  Siaaoli.Pa.50 

•MBk'rr  A  Lewtat'a.80 

Vhto  a.  A  Ind'aap.50 

rrzaaAPaelBe...lOO 

roL  Ann  Arbor  A  K.M 

Tola  Ohio  Oent'L  100 

do        Pr«(...100 

TM.  Poor.  A  Want  100 

fBUBt.L.A  K.CICr.  100 

1o         praf..IOO 

^ADala  ware.  100 

U.BBaU.  Ca.lOO 

Paaiao 100 

PaaDoo.  AO.lOO 
A  Black  RIT.  100 
Vt.AllaaaJ'Md.8.100 
r  nlBla  Wdlaad .  / 1 00 
Wa6aah  RH  "X)       6>« 

do  '•      13>f 

WB(rBI>  >'  148 

Weat  BbJ ...,  .  au,«  47>* 

do.    praL  (Boai  5o:«  77<a 
WaatJaraar 50^  S3 


118 


8>a 


971, 


12 
33 


loa 

8 

38 
88 


tss 


330    \ 

19H 

6^ 


139  >t 


1» 


«aatJamrAAU^.5o!*.. 


47 «« 


OBI  »1 


_. sot* 

Wa*t.B.T.Afeaa.lO0>«. 

72    I  «u      WtaaaLAL.K 100 

'  do  pratlOO 

too     MS       Wtt.(MaiBMaAA.100 
2ttf    ;  WUB.*Waldoa.7.10ol 
55    llwtMBAASa.WMtlOOl 

iiWli8aaaUiOaat.OBlOO| 

00       Prof.loo 

OOVi   Wnr.HtakM  Roefe.lOO    US 
!'">«   COAI.  *   aUNINfli 
t8  BTOOKB.  N.V. 

3i    '  ABarlaaaOuSl 26 

irw.  aAi.  ivth   loo 


175 

9M% 
14 


l>a^ 
SV 


80 

i'm' 

It  . 

xz 

13H 

175    ! 


* .  'i  iior  Mti  imO 

'7  <«  Mla'r.lOi* 

uab.Cnal  to 

—  <>al,pr«Mou 

.troa....loe 

15^  ralOoal    lOO 

-s  <JutanuBU,llia'(.10O 

S'.rMaariTaala  Oaal.50 


5.*. 
13oi 

»a 
5 
1 


i 


prai.luo 
B.  Taaa.  Ta  AWa.100 

da   tat  prat,  low 

da  Mmi(..iom 
Baat  r«wwrivaBia.se  1 
BinnBiaB.a...loo     - 
B.aalraA  W*Mta.  64»    . 

do      Pnr_....50    .. 
BvaiMTma  A  T.  a.  So 
ntaAbaiV loo 

do     Pra<.._10v 
PUatAPMallars.100      i 
da       pmf..lo«   .. 
na.Ow.AP.  -T.T.Oar.  t   1 1 

«a  Paatf.  iae...loo 
WaBB.Ail1l|Cl)o.lOO 
Or.  BaptdaAfad.luo 
OL  Bortk.  B;.  prat.. 

er.aw.Ast.p...ioo 

do       Pliar...lOO   . 
BartrdAC>.WaaLl00   . 
.ATWU}«M.I00 
.  A  Br.«ap.60  *. 
Pnf.So«. 

.108  Oil* 

IL,4p.a.l00  88 

I. ISO        •% 

Praf.lOO  37>t 


HrjTw.a  Wnrc^tar.iug 
Xd.  A  L.  OMaW.t«« 
JAIoAltiaa.......lOO 

31  ,;       Aa       h«(.ioo 

7    'lOalaaaMfeara 100 

uOM  OMaar.„ ::o 

86    mtrm.  B'r  m  Sfav 

5      Or.  a  L.  A  Utafe  K 
IS     'r^oairiraalaAk 

aH  Paaa.  AXortavaai.^Hj  J 
15       ^aanaOaaABT..100l 
H.PaaA  raataiB....lOO 
U   I  i^fHaff 100 

S      rMlA.*»ta 60 


isH  io«itwta.aiaaiiieuo...ioo 
158  1198  ll  «•  araf.lOO 
I  10   llljjt OJAdiHi AlaalOO 

[iSStkAi 


35    I   SO 

lr*^'l7• 


S3    "PkaOanK.Aaar..60l«l3> 
>>«ila.  A  Baal.  .....SOf 


i-alla.  ATk 


.100 


■j^ 


4<a|  a 

8 


104 


«  81     I    81     I 


19% 

t8»% 


«8 

S 
140 

1 
103 

4 


tS 


la 

4 
187 

6 


S>« 


18  •a 


r-aiJa.  WUa.A  Balt.Se  S  57    , 
1-IHaOaaABCL.lOO      13V 

da         prat.tou     44 
iittAA  08BaaU'a..6O|« 

l«taBt.W.4kajnar.7|  14«    ! 
•iitaJaBot. soJ*   ....I 

ltttalfJ(.AYoo«fe  sol  118 

nttaVa  A  C'haiiaa.50  « 

PmaA  WaatarB...50( 

do          Prer..ftO     30 
Ptt>aTaBirBA*ah.5o  • 

do       nrat So  • 

OaooAPorta.lOOzltO 

BaralA  Aafaaui  

,AWjreBatar.lOui«245 

Rasa  A  Saratoga. .  100 

BlaS.P.AP.,eoa.lOO 

RIoSMoad  A  PVclOO 

BI«h.AW.P.Tar  .tr.reo. 

do      lat  iBatai.  paid 

do     tdlBalal.pat<l. 

do     Praf.tr.rao.100 

Rtn  nraado  Waat. .  100 


laV 
"»0 
44 


123 


37 


133 


87 

8 

S8>t 

80 

7 
*»H 

14 
S3 
46 

"s 

8\ 

:9a 
to 

13« 


•5- 

(SS 

114% 

3 

7oia 

30 


113 

111 
«9 
6 


KnoBL,  Stocks. 


5 
9>* 


95 

90 

105 

100 


15 
8% 


N4 

7 
45 
75 


Bid.   Aak. 


140 


8^ 

U>« 
155 
48 
78 

le"; 
15  I 
1% 
tS%| 
SO 
108 

lis   I 
3%: 

40 

iis>a 


to 

36 

70 

8 


86 


10 

isTo" 

3 
16 

ts 


17?>,,180 


S 
4 
4>b1 


TtarlU.ao. 
'.FBaa.Co. 

>«a-B.aaa8ar.U.lo|« 

do      i*  Sar.O... 

Tbaa..a.  iBHraai,  too 

do_       praCloOi 

TboBk  WaMlaa  Ob.100 

do   BarafLW.OB.tOO 

s.  Hill  ■hat  Oatoo  

■I.  BL  U  Oiaail  60|«  S44 
Do     _f(B« 60,«  4S 

__«tAS  aAvau. 

BBb.OaaioLUaa.10M    64>« 

By  Stall. 60l(    »<a 

....851  110 

30i  

Maaivlp.iou    133 
'taa....loo    140 

25)  100 

loi     82 

art    ...501  136 

Mj8.C..aaa'2A  < 

I  Vaiiar..i<») 
UaaU.  rae...l<i 
e.  a  r:.>ii«  i 


s 

87 

lot 

116 

6 
38 

5i- 

BAa 

8 
4% 

6 


69 
3% 

so 

34% 
40% 

84% 
•% 

Its 
isi"' 

l«6 

"ss* 


;Pl>iladelphl»  Co.... 50 
Portland,  Me..  O.  L.50 
St.  Louis.  Laolede.  100     154 
I  do       pref.lOO      60 

Sbb  FranoisooOM...      69:^ 
R.jr.*  BR>KLTN 

HOBSB  BBS. 

\lMeal     ateurUia     in 

CilKoincLB  ea«A  week 

aeept^ofmumtK. 

TBI.BCBAPH. 
Amor.  Tel.  A  Oabla  100 
Oaat.  A  So.  Am.  Cable 
Oommer'I  Oabla  Oo  100 

PraBUla loo 

Ootd  AStoek.....  100 

>f«»o«"-...   10«)l  800 

!rortkweat.iniar....50l 

PaolfleA  Atlantlo 

Poatal  TeL  Cabla 50       55 

Sooth's  A  AtUatle.3.^      " 
Weatem  Union. ...lOO      85'»l  88 
TBLBPUCVB. 

American  Bell 100 

Erie 100 

andsoo  RlTer.....l00 

Mexican ....10 

N.  Y.A  New  Jeraar.  100 

New  England 100 

Troptcal 10 

TBITST  00>S 

Atlaallo. 100 

Brooklra  fti>at...l00 

OantraJ loo 

|Oootlnent«l 100 

Parmere'Loaa  A  Tr.2a 

Itnnklln.... 100 

Rami,  too 100 

liollaod 100 

■CiBiia  Ooantr 100 

ICniokarbookar ....  100 

Loaalalaad 100 

MaiUiattao 30 

Maroaatile 100 

MatropoUtaa 100 

Naaaau 100 

N.  Y.  Uuar.  AInJ  luo 
N.  Y.UtaATnut.lOO 
N.Y.8oeuntyATT.100 
Paoploa'.RrooklrnlOO 
Baal  Ratato  L.AT.  100 

StMo 100 

UbIob 100 

DaltaddtatM lOo 

WaahiBctsa lOu 

aUKni.l.AI«KOVS 

STOCBa. 
Adaau  Kzpieaa...lOO 
Am.  Itonk  Note  Oa.ftO 
Am.  Oottoa  Ull. ...  100 
do  pref.lOO 

Aaartoan  EKproa.lOO 

Amor.8ax.ll«t,Oo 

do  pret 

Amertoan  Tob.  Oa.  .50' 
du  pref..loo 

Abl  Tjrpo  Ftounil'm,  pt 
Aaptawall  LMd....jo« 
Baraoy  A  Smitb  Oar. .  1 
do  prat    I  , 

Bim—Iaafl 10 1 

Baataa  Water  Power..  < 
■raokiloa  (Maa«  )L'd5  t 

Braaawtok  Oo 100 

OhatOB  Oo.  (Balt.1.100. 
C.  J.  Wy*  U.  St'K  Yda, 

do  Pnrf lOOl 

OlaBlBOo- 100 

dotatprar.BOa41.lOO      96    ItOO 
I    do3d  prar.Bon.«.  100 
Ooa.R;aa.aS.AB..86 
Uar.  UaD.ASiraiOO 
Olat.  A  a  Paad.  Oa  too 


340 
150 

195 

8M* 
170 


39%]  39%. 


Ilraa 


kBiaa'a  Bar  Ld.  . 
'J..J.UIu(BC,pt) 
BOA  BrtdBalOM 
Steal 100,^ 


tool 

Au 
Ser. ..%«  « 


UStefeOoBlANar.  5u  « 
Maak'u'n 


2b% 

Baat  Boaaoa  l«ad.  ...  •    3% 

waaukiiiaira  Bar  Ld.  «    3 
_    .  ^^ 

8> 

40 

t 

21a 

13% 

52% 

nB'okUo.luu        3% 

lllaTariak  Uaod...  10>     1% 

|ilMraBol.Traoi'n..tOOI  tOu 

Nbl  Oooat.  pref. 
ICleh..Paa«a.Uar..  lou 

do.  ptat. 100 

MocrtoCaa..  KB.  4.100 

da  pt..«ii.lo.lOO 

Mt.DBaAB!S.L«Hl.6. 

Nat.  Oaraaco  inow).  . 

da  tr.tac3d  MHLp'd 

da      do     Fral.... 

Balloaal  Lead  Oo 


do       prof.. 
,  Uaaaad  Oil 


POopla'a  Mm  Uxlit.. 

u^BKiioSr.^if'"- 

LOAoaiu  Oaa  L.iod 
LT.  a^-Oeotral.SO 
OooaoUdatod . . ..  J  00 

■SPiilabla too 

M.TTOItr-Matiial.  100 
MaadardUw.pr.  \  00 


ij  I  . 

',;> 

•— --! 

U2 

iis" 

180 

140 

llv% 

tti 

zll8 

1184 

100 

139% 

tS7 

180 

188 

Its      150    II 

-.■*     1  80    II 

"38% 
3% 

8% 
03 
BO 
41 

10 
« 

19 
54 

7 
l'« 

Vii" 

53 


-taA  Uaaaad  OIIOo.. 
<  tu  Slarob  M.  Oo.  100 

lat  Praf 

2d  Praf 

M.  V.  Laao  A  tmptn. 
Norfi  AmanoanOalOO 
UiaxoB  lmproTe..lOO 
PaaWo  Mat!  ea.  Oo.  100 
PBaaaylT.  Steel...  100  «.. 
P.  LoriUantOo.pf..lOO   103 
PraetarAU.Oo....lOO 

Pn(.8_p.a  «uia.lOO 
PBilB'BPBUooCarlOO 

San  DIeco  I.anil 

dt-UxUa  B'dce,  lat  pref  * 

3dprat.  eart.....lOOa  43 
St.  U»al»  Tun.  RR.IOO 


(D 


Sa 

V9% 

45 

88% 

73 

36 

8% 
60 
45 
45 

8'8 
15 
10 

106 


I7t 

6 

108 

43 

IvO 


'fitmi 


ralaepofa 


iMimmtk  •<)aolatloas<MiAnp«si>ar«,     la  LondoB, 
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For  ■«yl«a«ti«»»  — «  Wof  •«  Hea*  of  Flr«t  P«k«  of  <tuot*Moi»«. 


HaOBM-AjmoOl  »!*■>• 


Bid.    Aak.    JiAXDrAOT'o  Biookb. 


aM£': 


€J.«.KubbrrCo  ..   M 

do      p"' •"*•: 

W«U«  Fiir»o  Kxi>.  XOw 
WeWBndlwMl  <»»«-> 

t  to. 


WtMBDdl 
Wmi'dUbmoi 


Adana  UOD* •• 

iKUu 


100 


AlK>r.a. 

Bareoiona...—' 

BoU«  I*>e. 

Balmoat....-  • 

SSSt""".  :...ioo 

CaSMmli  TiiBMl  St**. 

(kownPotot 100 

DMd wood  torn. 
DeB*«r  dV  <^B 

Doakla 

BCktlMo .-  „ 

Ba'taOoD 100 

VMkwI>«8met....lOO 
OeaMUkOuiTjr  >.30. 100 
Bale  *  Mororuw.-lOO 

BonBUTvr 

IrooaUTer 20 

toon  HiU 

»im«-*Pwnbt'te  Iran 

l^aoruMO ....10 

iMtdTlUeOonMl 10 

Qm*  •-■blef &0 

MutoMI 100 

Sono 
OUltOD 

Navajo 100 

ITonS  Bella  I*le. 
OpUr 10 

jjl— li  of  Ajrls.R.atf«. 
Flynooitk... 
BoMnaoD  no&»cl. . . .  90 

Bavaito 

Blem  Nevada 100 

Standard 100 

UnHmOonaol 100 

nan 

Yellow  Jaoket. 


BOSTON  nillWINO 

(He*  Page  i\2.l 
■ANUFACT'INO. 

Am.Uiieii(F.  KIT ) ..  l«Mi 

r(S.H.) 100 

r(N.H.)100U 
Vn(M«.).lUO 
Appletoo(Mau.).100< 
▲&aDUo(MaM.)...100 
Bamabv  (FaU  Blv.) . . . 
Barnard  Mfg.  <F.B.). 

Bates  (Me.) 100 

Boou  OoU(Mhs.)  1000 
BonlarCtty.M(«.(P.K.) 
Boston  Oo.  (Mvu. )  1 UOO 
Boston  BelUug....lOU 
Bost.  Ouok  (Miias.)~00 
Chaos  <FaU  Klver) .  luu 
Oble^poB  (M«ss.)..10> 
ODalU)O0(N.U.)....5OC 
ObiUns  Oo.  (CuuD.)luu 
Oonuneauu  (Hi).).luO 
Crystal  Bur.  HI.  (P.K.i 
Oavol  MlUa  (r'.B.).lut 
Owlsht(Miias)....&0t 
Bdwards  (Mp.)  ...Im 
Everett  (Mass.).. New 
nintMlUs  (f.B.).10(. 
rranklla  (Me.)  ...lu«j 
QrbeY.Mills(P.B.)10l 

eraalielF.K.) Ha- 

QreBtFaU>(N.H.)  lu<j 
Bamilton  (MaM.)lUO> 
Bartf.Oatiiet  (Ci.)100 

Hill  (Me.) lu. 

Balvuke  W.Power.  1U> 
Jaokson  (N.  U.)..10u( 
Klii«PluUjL>(P.K.).lUl' 

Laooola  (Me.) «0< 

lAaoaat'rM.(N.H.)40l' 
I/rel  Lake  Mills  (F.H.) 
tAwreaoe  (Maas.)..10i 
Lowell  (Mass.)....tflH 
lAwell  Blewsiiery.liM 
LowetUlaalLdiio|>.5ui 
tfman  M.  (Mass.).10L 
l{auotae«ter(n.U.)  lut 
Mass. Ootvuo  ..  .loot 
Mectiaaivs'  (P.  R.)  100 
MecoluuiU'  (F.  B.)  lOi 
MeiTiiDaokiMaM)iOirt. 
Mlddlewis  (Ma*s.i.lO< 
■asliuxN.  I].)....50<' 
■aomkrait  (UaM.)](N 

■•wmarket SOO 

Oabani  MiUs(F.R.)iO' 
raoUe  (Msss.)...l(KNj 

PsppeteU  (Mn.) 6<Hi 

Foeassei  (K.  K.)...10( 
Bleh.  Burd'n  (P.R.IIOO 
Bobeso"  (P.  Riv.iKXhi 


KO 


•30 
01 
SI 


•18 

las 

•15 

■"•06 
10 

'•46 


•501 


•05 
3-10 


•60 


■05 
•10 
•10 
•85 
•70 
S-OS 
■10 
•05 

■  03 
•II 


•i#5 


i-tsl 


•20 
•10 


•75 
•84 


^0 


•70 


121 

173t 

t;31 

990 

x73 


XI2.S 
X1195 

32 
r^^0 

l>75 

VD 

110 

340 

8ii» 


90 

789 
12U 
05 
luO 
102\ 


no 

lll>t 

H90 


67H 


9.0 

60J' 
580 

I  lis" 

»^i9 
lOU 
AVO 
67 
107  >t 
uUO 


125 
x5uO 

i05 

300 

105 
XI4«0 

1.50 

llu 

100 


ij.ornlF.Rlv.l.lOO 

,.nF«ll»lN.H.p3«0 

...  (Fall  U1T.I..1O0 

,%-J       il».i«  (Fall  KlT)..10O 

40      Stafford  iFall  RIv.ilOO 

85      Ht.-.rk  Mm>.(N.H.>10Oo 

IV9      r  ■  (r.  R.)..ioo 

lOS  MuM.llOOU 

71,  .i.Hmi»)l00 

;   (F.K.)IOOi 

^(K.R.lUK). 

.HirwI.lOO 

Wf.'n.i«i..-  (P.  R.)  100 

I.WIlliiu'tic  I.lDeuCu.25 

,  York  To.  (M«.>....7.W| 

;i  BANK  STOCKS.  | 

■soil         Baltimore.         I 

ISankuf  HiilttnioFB  100 

-----    Bank  of  Coiiiiueroe.l9 

OUxeiu' 10 

Com.  4  Farmer*'..  100 
Farmers'  B'k  of  Md.30 
Farmers' A  March. .40 
Fsrmers'AFIaoters*  29 
First  Nat.  of  Halt..  lOu 
Uvnuiin  Aiuerloan.  100 

HowHrd 1 

.Vlarlne 30 

.Mt'cliaaic«' 10 

M«tobaQt«' 100 

•79  ,  National  £xoh'ge.lOO 

People's 20 

4ecoiid  National. .lot 
, Third  NaUonal....lOi 

lUnlon 75 

Western 20 

Boston. 

Atlantic 100 

Alias 10(1 

Blaokstone lOti 

Boston  National..  100 

Boylston 100 

Bruadwar lOi 

Bunker  HUl 100 

Central 10> 

CItv 100 

Ckiliuublan lOo 

Commerce lOi' 

.....  iCommerolal 100 

.....  I  Common  wealth.. . .  1  (K 

.....  ;Conllnemal lOt 

lEasle lOt 

EUott 10(1 

llEvenett 100 

•90|;KxchunKu 100 

i  FanfuUHall lOt 

,  First  National 100 

l-39rFii8t  Ward lOO 

iJFuurth  National. ..lOOi 

Freeman's lOo] 

Globe 100 

Hamilton lOOj 

Hide  d^  Leather...  lOU 

Howard 100 

Lincoln lOtij 

(95      Mauufaotorers'  ...100 

l'.<2    liMHfket 100{ 

1:40  [|MurketiBrlghton).100( 

135       .Masoachusetts lOu 

601)    jiMeohanios' 100, 

75    I  Meroluinte' 100 

112>«   Metropolitan luO 

88      Monoment 100 

126      Mc.  Vernon lOo 

i2jO    New  England 100 

North 100 

1000    North  America....  100 

177     lOld  Boston 100 

)80     Iceople's 1(X/ 

B«'<lem|itlon 100 

lO'J     iKeimbllo loo 

3t0      Revere lOu 

Bookland lOo 

8  2      Seooud  National. . .  1 00 

Seoorlly lOu 

thawmut loo 

Shoe  A  Leather. ..1(0 

South  End 100 

Dos   State luo 


Bid. 

Ask. 

113 

Uf. 

235 

■240 

100 

10  ih 

51 

110 

ir2 

tlOOO 

U  •-'0 

hR 

1(0 

1250 

I.SOU 

lis 

122 

170 

... 

I         BAKK  BT(XJIU. 


•  i-^'-t ...  100 
•  .  100 


08 
45 

xsoV 

144 

"26" 

■45" 
98 
44  >f 


10  >s 
3i 
1*H 


125 

IHH 

190 

19A 

95 

81 

37 

11'' 


10:2 

lUO 

47 

900 


l6^ 

21 

123  >( 


U7 


11 

40 


145 


120 


li5t«  117 

88".       " 

90 

1-^4 )«  l'2t< 

150     i 

202  >»  120.1 
I;i7tll40 

81   ;  »7 

9'>«    00 
116      U6s 


795 


103 

107H 

li2 

112 

900 


5d 


J79 
lift 
615 

SOO 

too 

li<9 
5JU 
102 
600 
6;>, 

lOK 
1000 

no 

1020 

in 
^05 

106 
310 

'.4.'o 
1/7 
lfj>f 
104 


.T  Suffolk lOo 


Tulrd  National . . . .  KK) 

Traders' lOt 

Tremont 10( 

Union lot 

Washington l(y 

Webster lot 

Wlnthrop 100 

Brooklyn. 

Bedford 10( 

Broadway... 10) 

Brooklyn 101 

City  National 50 

firth  Avenue 10( 

First  National....  10< 

Fulton 4( 

Hamilton 1(K 

Kuigii  County lot 

Lung  Inland 10( 

Manuf aottirers ...    30 

Mechanics' 5( 

Mechanics'  &  Traders 

Nassau       lOo 

North  Side. lOi 

People's 5< 

HeventeenthWard.loO 

dprague 100 

^6th  Ward 100 

WallalHiiit lot 

*  <!l>lca«o. 
lAmerlcan  Exvb.  Nat. 

lAtiaa  National 

Chomluai  .National.... 
't;hlnaifo  Nat  IC 


113H  114 
109^  110 


t<94i  lOU 


110 


153 
150 


'r!oiiii 
Coil- 

'on. 

Dro\.  . ual 

First  Nutioiml 100 

PortI>eart)oni  Nat 

<)lohe  National 

Hide  and  Leather.  100 

IUb.  Tr.  *8av 

(iitt.matl<mal 

Lli>co<n  National 

Mfii'hauw'  Nat...  100 
vlutroiiolitan  Nat.  10" 
SaU.Mk.  of  Amer..l00 
1at.B'k  of  Rep.  .100 
iSatliinal  Livestock.. 
I  Northwestern  Nat.  100 

Stare  Bank 

Union  National..  .100 

Clufliiiiatl. 
Atlas  LSHtlonul....l00 
Citizens'  National. 100 
CommerolHl  Rank.. 50 

Equitable  Nat 100 

Fifth  Natloual.... 100 
First  National.. ..100 
Fourth  JJatlonal-.lOO 
(Jennan  National. 100 
.Market  National. .  1 0( 
Merchants'  Nul'L.loO 
National  Laf»yetlelO< 
Ohio  Valley  Nai'l  100 
-iecond  National  ..100 
jrhlrd  National. ...100 
'Western  (Teriiian..lOO 
j       Netv  Orleaua. 

American  Nat 100 

Bank  of  Commerce. 10 
(Jitnal  &  Banking..  100 

Citizens' 100 

(Cooperative 28 

(inriuaniuNatlon'l.lui 
i  1  Il>ei  uia  National.lOO 

l^ouiRlaua  Nat 100 

Vletropolltan 100 

Mutual  National  .100 
New  Orleans  Nat..l0( 

People's 50 

d'aie  National loi 

Traders' 100 

jUnlon  National  ...10( 
Whitney  National.lOO 

New  Vork, 
Ameilca 100 

American  Exoh'gelOO 

Bowery 100 

Broadway 28 

Butchers  &Drover8'26 
Central  National.  lOi 
Chase  National. .  ..100 

Ouatham 25 

.Chemical lOo 

City 100 

Citizen's 2.'i 

Ck>lumbla 100 

(:k>mmerce 100 

Continental 100 

(}om  Exchange ...100 
iJt  posit 

East  River 2o 

Eleventh  Ward 25 

'Fifth  Avenue 100 

Fifth  National 100 

I  First  National 100 

FirstNat.orStatenld.. 
jFoiiTieeuth  Street. lOo 
Fourth  Natloual  ..100 
|i4allatin  National  ..50 

Oartleld loo 

Jerman  Auiei'iaan..75 
jtierman  ExohangelOO 

Uenuunia ...loO 

Grt^nwleh 25 

Hanover 100 

a  ide  <lk  Leather  . . .  lOo 

Hudson  River 100 

Importers'  A  Tr...lO0 

[rvlog - ...50 

ILeather  Manufts..lOO 

iLlberty 100 

Uuooln .100 

IManhalian 50 

.Market  &  Fulton..  100 

iMccUaulcs' 25 

Mechauico'  &  Tr....25 

.Mercantile lOo 

[Meichautu' 5vi 

Merchants'  Excb'e.5ti 

Metropolitan lOo 

•Metropolis. 100 

Mount  Morris 100 

Murray  Hill ..50 

Nassau 5i 

New  York 10( 

New  York  County.  100 
iN.Y.Nat.Bxctt'ngelO. 

I.Nintb  Nblioual 10( 

Nineteenth  Ward  1(X 

LMorlh  America 7l 

[Oriental 2C 

Puclho 6< 

Park.  IOC 

People's b 

IPbeuix -21 

i-roduce  ExohangelOO 

Republic lOi 

6eaLiuard lUf. 

Second  Natloual. . .  1(H 
beveuih  Nailuuul  .10< 

Hherman.... lOO 

Shoe  A  Leather  ...10< 
St    Ninhnlas...      '10" 


Bid.  I  Ask.  ,1  IHSI7BA1I0B  Stocks. 


129 


102 


.  iS50 
;i69 

;'ifiO 
300 


200 


125 
210 


112S 

8^ 
250 

io'T^ 

127>« 

135 

250 

127>s 

135 
340 

XI  03)4 

X    15>4 
XltiO 

II  2'» 

20 
Il98 
xiii" 
xlt3 
XI 60 

9."a 
x710 
X  97 


84 
xlU 
xJ41 


185 
147i 


101 
155 
375 
140 


•i;s 


210 

iio' 


140 
225 
1 05 
115 
90 
255 
300 
199 1« 
1H5 

13711 

290 
130 
380 
137i« 


16 
166 
104 

21^ 
210 

176' 


99 

l<2' 

130 

88 

118 


170 
120 
4S0 
350 
4000 
425 
IS.") 
215 


120 

255 

iVi" 

20U 

20U0 


2500 
110 


190 
300 


120 


325 
155 
3C0 


150 


140 
205 


2  0 
170 
150 
2J0 

lio' 

2 
450 


115 

lis" 

l72 

;iOJ 

125 

ioii" 


200 


:33 

190 


I  Soutbein  Nat 100 

1  Slate  of  N.  Y 100 

llThlrd  National....  100 

,  Tradesmeii'fe... 40 

i'Dnite<I  States  Nat.100 
i  Western  National.lOO 

liWeetSlde...  100 

I      Phliadclnhla.f 
Bank  of  No.  Amer.lOO 
|Clie»tniit  8t.  Nat. .100 
I  Commercial  Na'....5(> 
Fariu.&Mech.Nat.lOO 

First  National 100 

Fourth  St.  Nat'1...100 

Girard  National 40 

Manufact'rs'  Nat..lOo 
Meehautcs'  Nat'l.lOO 
Nat.Bk.  N.LIliertie8.50 

Penn  National 50 

Philadelphia  Nat'l.lOO 
Seventh  Natianal.lOO 
Tradesmen's  Nat'l.  50 

*  St.  liOals. 

Amer.  Exchange. ..90 

Boatmen's 10< 

Bremen 100 

Chemical  Nat 10( 

Citizens' 100 

Nat.  Bank  of  Com.lOO 

Commercial 100 

Continental  Nat'l.lOO 

Franklin 100 

Fourth  National..  100 

German 100 

German  AmeticanlOO 

International 100 

Laclede  National..  lOo 

Lafayette 100 

Mechanics 100 

Merchants'  Nat'l..  100 

Mullanpby loO 

Nat.  Bk.  Republic.  100 

Noi  th  western 100 

St.  Louts  National.lOO 

State  Hank 60 

Third  National lOo 

Mail  Francisco. 
An^lo-Ciilifornlan.. 
Bank  of  California. 
First  Nat'l  Gold. ..100 

Ixmdon  Paristji  A 

London  &  San  Fran, . 
PacUlc 


400 
480( 


160 
1721, 
300 
150 


.100 


35U 


600 
160 

225 


190 
'225 
19» 
170 
<0o 
150 
125 
0 
50U 


155 

180 

215 

<35 

640 

lis 

125 

1I2 

135 

15U 

2iO 

250 

170 

290 

270 

Bid. 


.■SO 

101 

90 
110 

106" 

lOO 
220 
113 

ioi" 

200 

Bid. 
167"« 
155 
220 

73 
112>« 
125 
195 

8u 
320 
2:0 
300 
525 


97 
90 


89 
182)t 


Ask. 
172'« 
157>« 
230 

75 
120 
127% 


821* 
350 
230 
325 
575 


1371s  142ii 


97 
325 
235 
133 

225 


UO 
350 
245 
137 
250 


80  '  82>* 
220    ' 
113 
175 

98>s 


INSrRANCB 

!«'r<iCKS. 
New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 2^ 

Citizens' '20 

Commonwealth  ...lOo 

Continental loO 

Eagle 40 

Empire  City lOt^ 

Farragut... 50 

German- American  lOo 

Germanla ,5o 

Globe 50 

Greenwich 2. 

Hamilton 15 

Hanover 5 

Home 100 

Kings  Co.  (B'klyn)  20 
Nassau  (Brooklyn). 60 

National srH 

Niagara 50 

North  River 2o 

Pacldo 25 

Peter  Cooi>er 20 

PUeulx  (B'klyn). ...5o 

Rutgers 25 

atuyvesant 15 

United  States 25 

Westchester 10 

Williamsburg  City. .50 

niARINE  INStlR- 
ANOE    SCKIF. 

Atlancio  Mutual 

18110 

1891 

1892 

1893 

tComm'ol  Mui.  1873-82 


2^2 


70 
100 

t5 
HO 

70 

50 
220 
200 

50 

70 
240 
IfiO 

60 
100 

•;o 

100 
120 
150 
140 

70 
100 

65 
115 
120 
lo5 
1  0 

80 

KO 
140 
300 


100 
100 
100 
100 


240 
115 
195 
101 

70 
229 
182i« 
121 

37 


80 
125 

70 
120 
100 

70 
250 
215 

70 

90 
270 
170 

70 
110 

80 
115 
125 
170 
160 

80 
130 

75 
120 
125 
119 
110 

99 
100 
165 
S20 


PRICES  OF    EXCHANOH 
AlEmBERSHIPS. 


125 

leo" 


1^0 


N.Y.  stock 

Last  sale 

N.  Y.COusoLat'K  A  Pet 

Last  sale,  Jan.  16.. 
N.  Y.  Produce 

Last  sale,  DcO.  4... 
N.  Y.  Cotton 

Last  sale,  Jan.  9 

N.  Y.  Coffee 

Last  sale.  Nov.  1 

N.  Y.  Metal 

R'lEst.  Ex.  at  Auc.  R'u 

Last  sale 

Boston  Slock 125 

Last  sale,  Dec.  2j.. 
Philadelphia  Stock 

Last  sale....  ... 

Chic.  Board  of  Trade. - 

Last  sale 

Chicago  Stock 

Last  sale,  Jan.  9 

Plttsb.  Pet.  si'k  (b  Met 


125  ask. 

115 
600  ask. 
575 
1,000  8sk. 

900 

L75b.    229a. 

200 

100  86k. 

:20b.  800a. 


01  b    I40i0a 
I    14,flOO 
240ub  2500a 
2,500 


l,800b. 

1,525 

iOOb.    975a 


■FnoMBOauaal.      «  Price  par  •haro—uuiporooui.      t  79peraeutpaidlnoasli. 


Jancabt  so,  1I4V4.J 


THE   CHRONICLE. 


121 


][nuesiment 

AJR> 

Railroad  lutclUgcnce. 

IIU  IiryxnoRs'  3irpn.Bici:NT,  a  pamphUt  of  150  paget 
tonttrfwf  «rt«i»<toci  tablet  of  the  Storka  and  Bond*  of  Rail- 
roade.amd  othtr  Companies,  witli  remarks  and  statistics  eon 
mrmtmg  the  ineome.  fhunuHai  status,  etc,  of  each  Company. 
H  U  pmbHriiecl  on  the  latt  Saturdajf  of  every  other  montfi- 
Mx.,  Janmarg,  March,  Jfajr.  Juiy,  September  and  November. 
amd  i»  furnished  without  extra  c^tvc  to  aO  regular  mb 
ttHbtrt  of  the  Chboniclk. 

T^  General  IJuoU  (ion*  of  Stoeks  and  Bonds,  oeeupyxng 
itm  pagm  of  the  CmioincLX.  or*  pnbliahed  on  the  Ihlrtf 
•aturtfay  of  each  month. 

RAILROAD  EARNINGS. 


ROAiM. 


Latest  KariUng*  Seporled.      i  Jan.  1  to  Latest  Oats, 
WeekurMu  lsa3-'Jl.    ltiU-J-93.     18'ja-!(4.      Isa2.i,3.  ' 


lit.  rruxik  — fV'rt. 

tire 

CI. 

lb«l«t.  ui     ■1.1. 

MoniHTlH  *  '•■ 

To*,  ^f  Nt4^n 

0»      !•    \'    ..  1,1 


II.' 

Hull..    . 

lUtoola  (.;eninki 
bdJ>ee.A  We>t 
Ili.AOt.Nortb't. 
UDteroo.  (Mex.- 
Ion  a  Oeutral. 
Ifon  KjiIIw^v. 
Jick.  T.  A  K  W 
Kansohit.v     Kl 

■■       *Bp. 

Mem 
V  Bir 


Wit  Dec.  30 

i, 


19.158 


^  $  S 

2«,9t8l.lH.7B9i  1.210,2eS 


rxw»ml>er  'I.OBJ.T'U  l..'{4e.«3l  l».fi41.7(!0  ia,tl70,836 

........       ........      ,         -,41.    1,313.4.^8 

ioi    1.1UI,876 

110  lU,l7t>,139 

17.189 

a7,u8a 

7.803 


131.<;.M 


.l.!4,141 
77.-.:  16 
41.177 


1*1    V%  K  Jlttl 

Itt  wk  Jiiu 

Ixt  «k  Jau 

■       >  k  J«u 

.i  Jan. 


89.177 

22.18J 

1,-I70 

3^82 


BoAOa. 


LalcMi 
Week  or  il 


.93. 


NoTonlMr. 
XoTamber. 

KOTMBbM'. 

Inl  wk  Jmi 
lul  wk«>n 
liitwk  Jaa 


AdHoodaok.... 

A/k-Mldbad. 

•(.UJktaar 
An.  total... 
AaaatAACbw.*  Hcptenb'r 
8.AO.Ea«tLJDM  I)er«mbrr 
W«*l«tB  LtaM  UeooDiH 

TMal ijMviptwr 

•■LAOJiM'v  I.  8d  wk  Jan. 
BMk*  Hawrajt  ii»Twp>«r. 
tts.M  Attoall^Dcrerobrr 

Sal.B<Mk.*ri' 
Bolklo*  Swu 

^m7au. 

ate 

r.CaB.o*c*. 
„r.MMlaad.... 
OaatnUofOa... 
OrairsJor  .H.  J . . 
■IntpMiae.. 
lolBLC. 
E.CIa.«rktc. 

■V 


11,449         lT.4.' 


1,449 
179.ai 
l^JtK 

31  •-'.•.■'. 


MM 

l.J»H 


Jam.  1  I*  lAtlr$t  f> 
1893-94.       It;)'.' 


17.<><K>|      I 


9,9ia 

5.30O 

68.703 

it  1.863 

4.169 

6.7:21 


148.753 
49.223 

'i.;iio,.'>o9 

180.U33 

1,H53,U,53 

67.383 

37.31iV 


.4.T'5i 


•  • 

1A9.683  l.-.l.i;' 

3.-J(i.\0«tt>  2.11  ' 
76.SIAI 

.M2.'j.;i  .; : 


l;:. 


Mil 


.M«i'oi.  .V  1 
Maurlir*  .'. 
MaDliiU<i>" 
UooipliU.V' 


1(17. Ill  PHI 

589,401 


r.*I>Ml..!No' 

kAOtato  '2.1  wk  Jsn 

.■uj.   - 

'k  li. 

Oklaam*  Hn- 
Okla.GL  V,,.. 
OkJ.K..t 
AkkMU  '. 
5to.*Jl  < 
Okte.Pto. 
Okt»B'ki 
Qkla.«t.r 

Oia.O«.A 
Qa-JMAA   :. 
aa.It.  u.  *  I  t' 

Ate.at.  8uar 

■.OH.  AH.  V 

Ala.*  Vick.' 

TtakaSkAi 

MaacatSro' 
Qa.  Itortkw'i.  < 
CS.r«rta.*  V 

OM.  *  MaT*« 
<Vv.AkroaA< ' 
Ciaa.Ch.Aa.1 

Bm.  a  Kaal'n 
Oav.AManMt. 
OM.  Hawk.  A  J 
OM.  a.  T.  A  Tw. 
Q*Uh*WM>*U 
OMwaAlAfe* 
^r*<al.. 

Dhv.  a  I-. 

~     .M.lta  ..  , 

lAAipiioaiabM'. 
^•Alla  '-  -         - 
lAAH. 
I A  WlBa-iMsTcini 
j.Ta^Ua  UiwkJai. 

^ i.JatAkaai  ttuenshn. 

BatakaaTrlan.  Urtolwr.    .1 
iArB<f|4»  lm  «k  Janl 


•  p.**'. I. 


•iito.t 
iikar. 

n.   O 


K  Jan. 
y  Jikbl 


.'.'.".r.i 


10,454 

4.755 

89,177 

22,182 

1,47« 

6,514 

346,202 

7,084 

S3.658 

120,405 

475.596 

■-!<i28 
.117 
..1.V1 

87.662 

642.S22 

73,633 

9.757 

sr.,780 
117 
116 

•|->4 


7.-.,i>Td 

10-1. 

S2.5oa 

57.-.' 

5.IS7 

4.''.-  . 

IMJMKJ 

179.PM 

73.391 

IWi.l'. 

I54.H79 

411,0UI>{ 

6,954 

S43.944 

«I.OOU 

*rr.23n 

\!i.l.ut.. 
.kMurtb^o. 
Ont.  k  w 


-epteuib'r. 
banNbar. 
^1  wk  Jan. 


Mikar 

»»ar. 
Inn 

..ttJkVVw;     ^ 
AMIM..... 

liiTcr • 

L«hi<ii  ^ ' 

Ilia.  Mar 

IT    Nl.i.i. 


»2. 
In 


X7.979 
»7.2«iM 
IftI 

>■: 
201 


00.107 

.■..'..571 

.  ,.jo 

'.» 
1.^ 


1.&U,I 
:iit:).  . 


"He 

121 

.15 

.113 
J. -.5 
.<I3 
■  S6 

^19 

•27 
'.73 
1:12 

-(« 

M7 

13 

■^24 


174 
)..-...   ^.- -iia 

.710.479  21,104,726 


If 


-kJaA 

<kJa 


klOaiabM'.  .. 

'  HMwkJak. 
I.|l*«wk  Jan 


A  ^•■• 


•  k  Jaa' 
-k  Jaa 

'  lUl 

K  Jaa 

■Bb'r. 
'  ink 


(  Jan. 
•TMoiiar. 


Bad*.  A  A 
OaorataK 
•a.OM'taJi  .^ 

9Mkaa.Aru... 

9»«tlial'a  A  w»  K'^wmVt. 
Or. Mm*  '    -       -    k Jan. 

Ok  >.A  i  «  Jan. 

na*ar«'  .iJaii. 

■■a.  O.  tt. .«  I    ^<i  wk  Jan. 

Total  aU  UaaalM  wk  Jan. 
OraadTlaak..  .  Wk4an.ia 

~     k*ar.Tr.'WkU*a.lM 


1.535 

1,313 

I.&lt 

12S.«a^ 

Sf"  •.■■•■ 

r 

I 


3.726 

4.7tM 

l.tUl 

30.104 

•ll/>ftl 

42,713 

(».719 

101.JO4' 

39klM 

97.136 
80.817 

8.2tW 
83.240 

•.430 
»44 

1,144 

40.T7H 

817.391 

53.3»al 


15 

-.1 
I!) 


"15 

77 

'J.J02 


in 


( 

.(ulDer  0  A 

38.fi74 
I.2HB.S14 


14.191 
11.71.11 


a.tiMii! 

1.67H 

1493^ 


31. 

041. 

52. 
3 
171 

Sft,4g| 

4«.-T- 

7|<, 

7.478 
1.072! 
1347 

47.«-(7 
>IO,117t 

73.466 


102.27:1 


»77.' 
9. 


ll.ii.;. 

l.i  •' 


T.l.iiJ 

«4i  .;(•■' 


4.1W>.MII>t 


15.031 

1  J»8ft  I 

4,22(1  ' 

99..V11  ' 

663.4:12  \ 

3.736>»67 


la.P;. 

Oal  I 
Lout). .-.  >^ 
li'.ri[»ii'- 
H.Y.T.  A 
Tax.A.s.' 


nn 


.T70.711 
10.i.2.'V2 

747.988 

28,605 

154.164' 


468,.M»0 
124.187 
740.4 -.^ 
2H,29:i 
162.929 


3.810,716 
l,(ilil,72;« 
5.011:1.311 
211.651 
1.020.935 


33.149 
1.439.063 

■'■■■:»71 

23 

:I5 

..  -.720 

41,700 

16,lSO 

'  ■  -  to 

':".3 

'.■^8 

:74 

-  .0 

I  :i 

■iO 

11 
-.0 

nil 

'li 
■SO 

J8 

••:5 
...-,.;o7 

4,17t,fl39 
981. loe 

4,990.998 

232.283 

1,536.737 
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BOAoa. 


iMietl  Xaminfff  Xeporttd. 


WMkvrUol  1893-94.     1803  03. 


Bo.  P»c.  Co.-Oon 


Jan.  1  to  irfXMt  Date. 


1883-94.       1802-93 


AU»mto«T»-rf.Vovomt*r.  1.4312.106  1,M9.834  U.0S7,|88  12.050^ 

PMlSoiTiWir  V     '.-r  2.797,034  2,037.S72  32.378.8R2  32,83.5.315 

TuSSSJh  .    4  22!.  1 40,4  4H7.7m!  41.:U!(i.710  44.S-<e.462 


Tutalof  all 
ArUoBk  DIv 
y*wM»x.l>|v    .>..i.- rr. 

OOMtD\T(C»l.)'  )  v-ovly,, 

«4«i.DiT.<r»i)  t"'"  "•'^• 

e«a'JiC*rollDk.  t>fO<-iuber. 
BosthANor.t'ar.  .■^pt'iiili'r. 
■parUn.  *<°<>l     ■^.pif-mirr. 

8isteal>'    ••  ■"    '       '■'•. 

Btonyfl  i 

BamDili  1 

Lyken- 

Tol-l>-  ' 

T«XM  &  '  "■! 

T•X.B.Vl^ixS.^ .Mi..,r. 

TtoLAOUIoOnU  2.1  wk  .Inn. 
T»LP.  AWMt..  l»twk.liin 
Tol.8t.L..AK.C.2-lwk.I»n. 
outer  A  Del....  ;.Noveiiil>cr. 


Union  P»olfl»—  I 
Or.8.L.AU.y   "— 
Or.Ry  AN.< 
V.  P»c.  D.  A  1 
BtJo.AUd.l 


181.7HS 
80.4a0| 

830,579 

108.525 

1,971' 

11.634 

07.503 

1.766 

99.680; 

101,975, 

S01.«55; 

132.909 
3.670 
30.143 
17,689 
2J.363 
33,161 


H9,5UO 

8'i.090| 

87S,ei4 

114.745| 

918 

9.876 

70.948 

2.0!>7 

119.110 

84,260 

203.370 

139,223 

5.427 

39.841; 

18.629! 

38.407: 

31,3031 


l,975.44tl 
870,27Sj 

9,040,910 

1,291,614 

16,049 

84.59» 

961.200 

4fl.0«7 

1.267.210 

1,112,551 

2.379,761 

253,722 

57.875 

53.871 

17.630 

46.456 

405.109 


4, '.5.410     653,7801   5.476.587 
HH.03!)     .'S21,4':Pi   3,555,938 
r      4.'i7.301      545  9281  4,696.804 
„,,...iiii       17.717'       25.924t         17,717 
Allotherline*.  .N"V.-in\H'r.ll,76\,416  2,256.492  1S.620.785 
TotU.P.8y».  Noveml>or.l3,201.032  4,076..^70  33.397.160 
OentBr.AL-L.  Novfinlier.l      71,409     104.879,      898,Mu 
Montana  Un..'Ni'vcmber-|      59,944 
liOav.Top.  A8.  Xovi'inlwr.  2,905 

lfan.Al.iBar.  Ndv.iiilier.!         4,293 
Or'nd  total  (  Nnvi'iiilicr., 3,306,072 
▼ermont  Valloy  <.>iit.>nil>'r. 


Wabaah. 
Wab.  Cbefi.  &  \' 
Weat  Jer»eT.■- 
W.V.C«n.J!pl• 
WeatVa.*Pll• 
WMt.Mar;la.' 
WmCN.Y.  AI 
Wheel.  4  L.  K 
waChad.&l. 
WU.  Ool.  AA> 
WrightaT.AT. ! 


20;<.500 

9.666 

114,663 

79.966 

34.781 

89.791 1 

U8,7UU 

19.539 

1.50. 

48.868 

6.117 


93.389       721.910 
2,74ll         26.293 
3,775l         39,348 
4,232,201!  84,689,087 
145.188 


229,600| 

8,194 

126,270 

ft5.290! 

3S,253 

91,275 

93.500 

23,645 

2.171 

61,565 

6.187 


3s9,O0O 

80,601 

1,589,473 

1,165,007 

306,232 

1 ,209,060 

3,502,24? 

39,1j9 

17,740 

459,529 


1,S2!).002 
925,915 

9,416,797 

1,320,044 

13.223 

80.270 

991.389 

57.2"3 

1,328.^56 

1.069.^34 

2.398.390 

275,4.^.'> 

51.347 

71.627 

18.C20 

68992 

3S4,785 

6,626,423 

4,435.371 

5,b79,312 

25,924 

21,977,014 

39,546.161 

1,228.942 

997,564 

30,687 

37,877 

41,303,162 

152,382 

46 ',000 

64,896 

1.6-21.186 

1.097.967 

248,223 

1.151,435 

3,530,fi50 

49.967 

21.767 

568.3u4 


Itt  veek  of  January. 


•  ihpIiwI'- 
1  Inc! 
;,  iii.': 

aFixu:, 


.1 1893  and  1892  for  week  and  year  to  date. 

kn-  A  NorthiTii  for  all  periods. 

Mtr.il  to  8ei>t('ml>er  26  luoluslTe  for  both  years. 

.  1  ;iiT  that  jiart  of  mlleaee  located  in  South  Uarollna. 

e  The  ou»inr«a «(  the  Uihlth  Valley  and  LehlKh  A  Wilkesbarre  de- 
partmentii  la  uor  luvludeil.  d  lucliides  earniuKS  from  terries,  etc., 
not  liven  separately.  ;  Mexican  currencv.  c  Tol.  Col.  A  Cln.  Included 
for  the  week  Bod  since  Jan.  1  In  both  years.  /Includes  only  half  of 
Unas  In  whIrJj  Uniou  pacitla  has  »  half  Interest.  A  Includes  f r.)iu  Sep- 
tember 1  esrclnes  of  Milwaukee  Lake  Shore  A  Western  In  both  years. 
./  iDolodes  Hancock  A  Calumet  for  October  only.  /  Includes  Ohio  A 
MisBlsaippi  in  bolh  years  and  from  January  1  to  latest  date. 

Latest  Oro88  Earnings  by  1fe«k8.— The  latest  weekly 
•amioKs  in  the  foreRoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  January  our  preliminary  statement 
covers  38  roads,  and  shows   9'65  per  cent  lois  in  the  aggregate. 


2*/  week  of  January. 

1894. 

1893. 

Inertaie. 

Deeru  se. 

S 

t 

» 

* 

Balt.A  Ohio  Southwest*. 

118,885 

125.381 

6,496 

Brooklyn  Elerated 

32.3s2 

36,499 

4.217 

Bairaio  Booh.  A  Fltisb'g. 

41,330 

48.704 

7.374 

321,000 

352,000 

....      .   . 

31,000 

Chesapeake  A  Ohio 

203.2^9 

169,910 

3;i,319 

ChloaffO  A  East.  Illinois. 

75.100 

78,500 

3,400 

Chicago  Ureat  Western.. 

55.997 

69,009 

13,012 

OUoavo  Mil  w.  A  St.  Paul. 

481,445 

602,392 

120.947 

Chicago  A  West  MIchlKan 

23.281 

25.018 

1,737 

Otn.  Jackson  A  Mackinaw 

10.137 

10,456 

319 

Denver  A  Rio  Grande... 

122.600 

173.800 

■-•«.--• 

51.200 

Detroit  Lans'g  A  Nortb'n 

15,765 

18.385 

2.620 

Cieorgta 

29,188 

32.855 

3,667 

•rand  Baplds  A  Indiana. 

32.240 

37.2  10 

5,050 

ClnclnnaUR.AFt.W.. 

6,450 

7.478 

1,028 

Traverse  Cltr. 

044 

1.072 

128 

Muitk.  (jr.  K.  A  Ind 

1,144 

1.847 

703 

-Orand  Trunk  of  Canada. 

317.391 

310.117 

7,274 

Intemt  A  Gt.  Morth'n . . . 

67.241 

96.558 

29,314 

Iowa  Central 

43.1  <6 

31.994 

ii,i3"2 

Kanawha  A  Blichlgan 

5.189 

5.426 

238 

Kan.  City  Sub.  Belt 

3,278 

3.532 

304 

Jiake  Sne  A  Western.... 

52,430 

57,838 

5.408 

LoulsTlUe  AMashvllle... 

380,225 

425.905 

45.680 

Xx>ulsrlUeN.  A.  A  Chic. 

43,479 

43,990 

511 

149.024 
75,978 

140.002 
104,598 

9,022 

Mexican  National 

2t),620 

Mo.  Kansaa  A  Texas 

154,879 

17i,721 

20,842 

Mo.  Pacific  A  Iron  Mt.... 

411,000 

500,000 

89,000 

K.  Y.  OnUHo  A  Western 

57.289 

55.571 

1,698 

Norfolk  A  Weatero. 

201,888 

157,795 

44,093 

Bio  Grande  Western 

33,400 

82,050 

450 

St.  Louis  Sonthwestom.. 

87.100 

98,81.0 

ll,7u0 

132.909 

139,222 

6,313 

2,698 

Toledo  A  Ohio  Central.. . 

30,143 

32.841 

Toledo  Sfc  L.  A  Kan.cnty. 

22,365 

36,407 

14.042 

Wabash 

20<,50U 

229,500 

27  000 

Wheeling  A  Lake  Erie.. 
O  total  (38  roadal 

19,539 

25,645 

6,106 

4,061,472 

4.495,158 

106,983 

610,074 

Wat  deoreaae  (9  65  p.  e.\ 

433.686 

Includes  Ohio  A  Mississippi. 


Our  final  statement   of   earnings   for  the    first    week  of 
January  covers  70  roads  and  shows  a  loss  of  14'38  per  cent. 


\it  week  of  Jan  inry. 


1891. 


Previously  rep'd.  31  r'dai 
Ateh.  Top.  A  l-iauta  t'e.'. 
St. Louis  A  8ati  Fran.. 
Chleage  A  Earn.  Illinois.. 
Otloaco  Great  Wesi«ru.. 
■Cble.  Peoria  A  Ht.  UmiIs.i 
Oleve.  Akron  A  l>>luuil>. 


$ 

3.614,709 

512,264 

119,726 

6lf,795 

53,H  13 

16,493 

15.793 


1898.     I  Inereate, 

a  S 

4,198.755  85.369 

647,17/1  

13H,102;  

78,77j  , 

74,«28  

21.835  

I8.34ll  


Deereatt. 


669,415 

134,908 

16.376 

11,971 

21,085 

8,342 

2,.548 


1894. 


1893. 


Oleve.  Cln.  Chic.  A  St.  L. . 

Current  River 

Dniath  8.  B.  A  Atlantic... 
Bast  Tenn.  Va.  A  Oa. . . . . 
Evansv.  A  Indianapolis. 
BransviUe  A  Richmond.. 
Evansv.  A  Terre Haute. . 
Flint  A  Pere  Marquette.. 
G  rand  Eaplds  A  Indians 

(Mn.  Elch.  A  Ft.  Wayne] 

Traverse  City 

Mus.  Or.  Rapids  A  Ind 
Kan.  City  Clin.  A  S-irlng. 
Kan.  eity  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Birm. 
Kan.  City  Pltt.sb  A  Gulf. 

Keokuk  A  We.st<^rn 

Lake  Erie  A  Western 

Liuls.  N.  Albany  A  Chio. 
Mi'monlsA  Charleston.. 

Mexican  Railway 

Miueral  liuige 

Minn.  St.  P.  A  8.  Ste.  M.. 
Mobile  A  Birmingham... 

Ohio  River 

Richmond  A  Uanvllle... 

Oeorgia  Pacitlc 

Char.  Col.  A  Aug 

Columbia  A  Greenv... 
Rto  Grande  Southern.... 
8t.  Joseph  A  Gd.  Island.. 
Rt.  Louis  Alt.  A  T.  Haute 
Toledo  Peoria  A  West'n.. 


Total  <70  roads) ;  5,469.160    6,380,107 

Net  decrease  (14-23  p.O.' 


S 

137,501 

1,518 

21,775 

93,095 

4.764 

1,101 

20,104 

42,713 

25,440 

5,216 

506< 

1,080 

5,360 

68.702 

21.813 

4.16'» 

6.3S4 

55.179! 

37,049 

21,418 

62,500, 

5.127 

5j,13l 

5.854 

13,997 

171,422 

44.194 

11.715 

8,762 

5,322 

17.717 

21,820 

17.689 


S 
230.600 

2.293 

29.411 

104.829 

5.787 

1.759 
21.096 
52.36* 
40.972 

7,5^3 
913 

2.379 

4,755 
89,177 
2  3,182 

1.470 

7.084 
62.567 
43.672 
27.992 
57,500 

4,68  k 
62.0U2 

5,706 
14.937 
148.720 
41,700 
16.150 
15.840 
14.174 
25,921 
26,380 
13,629 


Inereate.     Deereate. 


605 
"2,699 


443 

6.479 
148 


22,702 
2,494 


a 

33,099 

775 

7,636 

11,784 

1,023 

658 

992 

9.651 

10.532 

2.337 

407 

1.298 

'io.iVi 

319 

'""'700 

7,188 
6,623 
6,574 
5,000 


940 


4.435 
7.078 
8.852 
8.207 
4.560 
940 


120.939 


1,031,886 
910,947 


*  Includes  Colorado  Midland  in  both  years. 

The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

MEEKLY  GBOSS   EABNINQS. 

. Tnereatt. . 

Period  and  number  of  roads     1893.  [1892.  Smount. 

inehided.                         S                  $                      $  P.  el. 

2d    week  of  Oct.  (69  roads)   7.757.377    8,160,023  dee.402,616  4-04 

3d    wecK  of  Oct.  (67  roads)   8,151,443    8,104,7  i6      Inc.41.697  0-38 

4th  wetkot  Oct.  (63  roarts)  10.746.932  11.123..3ii  deo.a76.l98  338 

1st  week  of  Nov.  (65  roads)   7.386,723    7,756,087  dec.36y.364  4-77 

ad  week  or  Nov.  (73  roads)  7.83«.tH9    S,00-.'..")i9  deo.162.9.30  2-03 

3d  -ncek  of  Nov.  (74  road*)  7,ti«S,32j    8,224.445  dec.5r>B,222  6-76 

4th  week  of  Nov.  (74  roads)   9.499,617  10.333.870  dcl.oO  1,223  10-07 

ist  week  of  Dee.  (69  roads)  6.7.'!!6..i3l    7.805.738  dcl.Ol9.'227  13-06 

2d    week  of  Dec.  (73  roads)   6.8S7.5-.^9    7.M04.281   dec.916.732  11-75 

3d    week  of  Dec.  (66  road,<i)   6,657,855    7.511,399  deo.883,544  11-71 

4th  week  of  Dec.  (71  road6)    8,565.543  10,303,716  del,73d,173  16-87 

1894.  189.^. 

1st  week  of  Jan.  (70  roads)  5.4H9.160    6380.107  dec.910.fl47  14-28 

2d    week  of  Jan.  (38  r.ja  lai  4,'jC  1,472    4,495,153  dec.433,686  965 

Net  Earnings  MoutUIy  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing-  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (if)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  for  the  period 
gi^en  have  not  previously  been  published  by  us. 


-Gross  Earnings. Net  Earninys,- 


Roads. 

A41rnndackT Nov. 

Jan.  1  to  Nov.  30.... 

Allegheny  Villey.-HNov. 

Jan.  1  to  Nov.  30 

Arkansas  Midland. lli^ov. 

Jan.  1  to  Nov.  30.... 


1693.  1892. 

$  $ 

11.449  11,435 

159.633       154,671 
179,515       228,793 
2,-265,069    2,411.833 
12,260  12,346 

76,215  89,571 

At.T.  AS.  Fe....5b.Nov.  3,475.695    3,742.275 
Jan.  1  to  Nov.  30..  .35,930.328  36.119,262  1 
July  1  to  Nov.  30. ...16, 161,615  18,431,631 
St.  L.  A  Han  Fr..b.Nov.      723,119       812,688 
Jan.  1  to  Nov.  30  ...  7,939,873    8,293,798 
July  1  to  Nov.  30....  3,613,978    4,319,193 
ARKregate  total,  b.. Nov.  1,193,814    4,551,961 
Jan.  1  to  Nov.  30. ...43,890.203  44.713.060  1 
July  1  to  Nov.  30. ...20,075,623  22,750,829 
Baltimore  A  Ohio- 
Lines  E.  O.  R..bTI. Dec.  1,424.430    1,630,582 
Jan.  1  to  Dec.  31....  18,789,105  19,799,486 


July  I  to  Dec.  31. 
Lines  W.  O.  R..bTrUeo. 
Diia  Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Total  system . .  b .  Tl  Dec . 


9.426.661  10.435,363 
451,253        569,076 


6,505.256 
3,406.426 
1,875.633 


6,293,616 
3,359,232 
2,199.658 


Jan.  1  to  Dec.31... .25,294,361  26,093,132 
July  1  to  Dee.  31. ...12,833,037  13,79o,093 


B.  A  O.  8outhw..k.-Nov. 
Bath  A  Hammonds.  ..Nov. 

Jan.  1  to  Nov.  30 

BIrm.  A  Atlantic.  b^Nov. 

Jan  1  to  Nov.  30.... 

July  1  to  Nov.  30 

BrookiTu  ElevatedltJfov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30... 
Buff.  R.  A  Pitts. .  W  .Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Not.  30 

Burl.  Ced.R.  A  No. all  Nov. 

Jan.  1  to  Nov.  30 

Oam.A  Atl.ABrs.a^INov. 

Jau.  1  to  Nov.  30 

Canadian  Paoltlo.a..Nov. 

Jan.  1  to  Nov.  30... < 


513,000 

5,124 

32.J67 

1.787 

26.513 

9.313 

148,215 

1,691,403 

695,705 

276,903 

3,H8.060 

1,431,339 

405.919 

3.819,739 

44,927 

803.52-2 

2,048.397' 


533,030 

4,848 

31,113 

3.671 

37.830 

17.30J 

163. 4G3 

1,727,713 

778.392 

232,913 

2,952.693 

1,446,674 

416,903 

3,94l,434 

37,603 

707,841 

2,088,457 


18,328,43i  19,510,232 


1893. 
9 

2,071 

42.014 

70,401 

822,013 

7,612 

31,000 

1,203,163 

1.314,010 

5.856.978 

227.46  1 

2,670,29  8 

1,326,206 

1,433,624 

3,981.308 

7,183,181 

484,813 

6,233.525 

3,490.477 

99.074 

1,460,591 

1.078.905 

583.887 

7.691.116 

4,569,332 

182,000 

3,599 

18,513 

81 

1,210 

1,416 

60.021 

691,373 

257,406 

76,316 

96(.6;iS 

460.520 

182,536        123,433 

1,171,100    1,057,938 

det.3,515   def.16,399 

184,337        150,071 

917,314    1,002,644 

7,160,319    7,599,560 


1892. 

$ 

966 

34.633 

94.284 

973.138 

8.360 

37,108 

1,301,235 

11.272.630 

6.2i)0.U7 

257.524 

3,097,389 

1.761,529 

1.560,759 

11,370,019 

8,031,676 

472,885 

6,149.757 

3,381.640 

99,954 

1,015,596 

696,190 

572,839 

7,195,353 

4,057,835 

172,000 

3,146 

16,213 

814 

6,ok6 

3,635 

73,535 

730.082 

331.550 

85.391 

830,011 

430,045 
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1493.  1S92. 

•  • 

6.010  5.197 

S3.S6a  S3.329 

»2,ti6  3-2.1S7 

603,090       ei4.'iS0 

Outt.«(M.Jener.a  Not.  I.174.S69    1.103.78S 

Jan.  llo  Not.  30....13.il92.673  13,0l<t.S65 

OfeDUmI  PBelflckT.NoT     1.146.1-13    l.iaS.OOO 

Jan.  I  to  Not.  JO....13.3t0.4il(i  13,6vt3.710 


•Caroima  Xl<]Un<1..1INoT. 

Jan.  1  M  Not.  iO.... 

Jalr  1  to  Nov.  30... 
-Centnl  o(G«orKta...Oct 


Char.  Ctn.  A  ChlclJlov.  16.601 
Jao  1  la  Not.  40....       13i.»05 

<-taar.8iuit.ANor.1NoT.         11.131 

Ctaalaaqaa  Lake  ..1  Not.  3.791 

JaB.lto  Mot.  W)  ...        51,113 

^Aarav  *  Dari ..hf. Nov.  9.052 

Jan.  1  to  Nov.  30....  8i,;i2 
Joly  1  to  Not.  30....  35,503 
te  4  OWoa  S  >  T.  76?  ,775 
Jan.  1  to  Not.  3k>  . . .  9.147.130 
Jalr  1  to  Not.  30. ...  -L-ijO/i-io 

■Chca.O.  *S.  W...k.Aa(.  147.193 
Jan.  1  to  Aoic.  31...  1,5J9,715 
Jdir  1  to  AU|r.3I.—      36<),110 

Chic.  Bar.  A  North-bNoT.  _  109,103 


16.055 
lii.43S 

13.785 

i>>,9ia 

6.471 

72,1»4« 

34.350 

811,305 

9,120,133 

4.'>54.2J5 

197.151 

1,414.795 

375.l»0 

187,911 

3.00r,0il 

3,521.002 


Jan.  1  to  Not.  30....  3,195,773 
Chle.BarLAOatii.kNoT.  3.004,514 

Jan.  1  to  Not.  S0....S5.4«iVi33  36.8S4.i-i«l  13 
«Ctalc  M.A8CPaaI.aNoT. 

Jan.  1  to  Not.  39 

July  1  to  Not.  80....  1 
<ni.Jttn.RAU.a^Y<ia.iteA. 
Chle.  A  W.  lOeta .Not, 


1893. 
• 

2.774 

13,041 

13,814 

341.616 

479.393 

,391,903 

492,145 

i,  432.774 

970 

<leM07 

77 

7,117 

4,6)3 

23,i4t] 

ll.l9.i 

312,710 

1,S75.134 

.,4i7.(i47 

68.516 

533,34  3 

121.ei5 

66.743 

785.418 

L415.644 

672.319 


1893. 
• 

1,173 

8.33J 

9,411 

141,216 

418.622 

5.381.863 

418.497 

5,440,722 

1,325 


116.530 

1.7(»J.18a 

51.161 

eiLSSt 

27J.MM 

SSSJMi 

3  rtii  aar 


Jan.  I  to  Not.  30 
Cln.  JaecA  Mapk.r  bNoT. 

Jan.  1  to  .Sjt.  ao — 

July  1  to  Sol.  30.... 
<nn.  .N,0.*Tex.P.^«NoT. 

Jan.  I  lo  Sot.  Jo 

JolT  1  to  MOT.  3*  .. 
▲U.r»c.8oatb'n..a.Se9t. 

Jan.  I  to  OeiK.  30. . . . 

JDirlioeeyt.  »•.... 
B.  O.  *  No'aaft.l.aNor 

July  t  to  Hkv  jo 
Al>'-'.k3iVick«    •••N..V 

Juh    1   ■      ^  IJ..    .        ..i 

VI.  «<  -  .  VoT.  •     Tl.OOO 

Jul.  .       SIT.»I4 

Ota.  r.if 

J.i 
Oc                                 ^«pt.         7  '- 
• 71: 


a«T.OIn.C.Jl6t. L-a'  Nut. 

Jan.  1  to  Not.  «o....  . 

Jutj  I  U>  Not.  30... 

:  eorla  A  Eact'n  at  Not 

Jan.  Ito  Not.  SO. ... 

Jalj  1  to  Not  30 

.H.  V.  *Tol    ..h.Oot. 
Jan.  Ito  0«L  31.... 

C(7*tai5 Sot. 

Jaa.  Ito  Not.  30... 

Carraat  RiTar Hot. 

Jan.  Ito  Not.  30... 

JoiT  Ito  Not.  30.... 
Oaa.  A  8.  Oraada^b.Nor. 

Jan.  1  to  Not.  SO.... 

Jalj  Ito  Not.  SO  ... 
Dm  Mo.  .No.  AW OoL 

Jan.  1  to  u<'t  3t 

i>M.Ba7Clt7AAI  k.9>pc 

Jan.  I  to  !«ciit.  3J 

L  L«aa.A  N   -  t    "^   - 

Jan.  1  to  > 
Bfte  Jallat  A       • 

JaA.  IM  HoT.io  ... 

Jolr  Ito  Not.  30  ... 

rla(* Oat 
to  fHt.  31... 
.  ATorralLkSa^ 
Jolr  I  to8ov«.  30.... 
IAr««lfar.a.  Not. 
Jan.  t  to  Not.  JO. ... 
ft. Worth  AKiotir    .Ooi. 

Jaa.  1   i»  o.'i  Jl 

lAAILLa^   Not. 

.a1  Dm. 

/aa.  1  to  Do&Sl.... 

Join  to  Uao-Sl... 

i.SaMh-aArU.k  .Rot. 

Jaa.  I  to  Not.  30  . . . 

JalT  1  to  Not.  »•>... 

Jmad  Bap.  A  ta4.r.  N»t. 

Jaa.  Ito  Not.  30  ... 

I  TrU  of  C»a.1  Nut 

J»I1      1    to    N..T     JlJ,... 

I  '•  ■•■<> ... 

Cr,       ■  ■  >»OT. 

J  >  .    . i.i  ... 

J     r  I  to  .loT  SO  ... 
Oct  <<r.  H.AMl'.LNoT 
Jan.  1  to  Not.  ««.... 
Jalf  t  laVoT.  SO  ... 
J  ACM«a«o..btNaT. 
Jaa.  1  to  Not.  30.  . . . 
kTBB.  A  Wtla^VoT. 
Jaa.  1  to  NaT.  SO. 
•t.  K^  A  W.  1>t    .Not. 
I aly  1  to  N.<T.  *)    .. 
I  Oaotral.  .a. Nut. 
.  1  to  Not.  JO  .  . 
rlta  Not.  SO.... 


x:>j.3i>i 

17J.5IO 
1.8  14.424 
et.730 
6t3.69< 
SS4.iatl 
S4S.754 


61.56* 
SI  %.»•»« 


130.033 

4t.ssa 

S573Sa 

4.881 

91.411 

S(;.790 

106.0  W 

Oli.703 

4JSJM0 

S«.7M 


l.:t.uoj 
31.000 

SI. 000 


det.OSO 

386 

8.0  25 

2.691 

19.234 

12.159 

270.'»37 

2.54I.5S4 

1.53<,e'Jl 

79.^S3 

4'i0.621 

131. 2>6 

61.01% 

70i,4aT 

1,371.321 

12.921.841 

l.4Ji,017 

;o.l»i,7J3 

5,84 1.300 

169,144 

30.304 

494.54  .' 

14.1)9 

170.110 

10.>.719 

lOl.di'i 
tl0l.5si 
411.617 
23.3  49 
S3a.5:)4 
•  l,0J3 
33,000 
•2.00  > 
ItJMW 
SO.OOv) 
>3,UOi 
Al.mn 


S2i 

3.79.,..^- 

....  ^. ... 

1,313 

•  42 

•00 

I3,i«M 

11.210 

S.919 

ISMO 

19,47* 

3.101 

l«7,90t 

14<,S00 

33.50I 

S*,OM 

•J3«7 

I43SI 

•S7,«0S 

•M3M 

337.W1 

7.1»«.iM 

•3IS3U 

t3«t.7S7 

iooijtn 

1.I34317 

S7.ais 

41310 

t».310 

S4I.7M 

S49.721 

1I«.241 

30474 

S3.794 

73«l 

SS4.W18 

373395 

11739ft 

101.493 

111.104 

I93M 

t.ll».JM 

1.15S3M 

Si0.7j7 

03,900 

71J»7* 

35.4*2 

r79.«t5 

Tr5,3..S 

311,013 

«l7.7><t 

S77373 

l«a,7M 

3.736 

7.0>3 

3374 

67,604 

•  7,431 

3a.001 

140.000 

ll«,7»7 

•0300 

3«7.7I9 

370,177 

3<>7,tM 

1M.4«1 

335313 

3«.7«« 

S4»,MM 

23Jt3>4 

«23.«3l 

44.7S1 

ftl.l«7 

33331 

2S«.736 

•01.404 

••.M7 

•M 

1,144 

417 

ltS.>31 

I51.S«> 

74.MM 

Miii.7<a 

1,904375 

453301 

75J.OiJ 

•  i33>« 

340.115 

76.767 

•■>3M 

2  7.76  J 

734>"' 

,:  ,  1  .*.»\ 

V .  ..  .  •  .-  i 

*i<' 

21- 

2.61- 

1.77  ' 

U.2*- 

9.U0. 

'J*' 

3.93;,.^. 

2.1«7.3«.'> 

S4.6M 

'1SUS!i 

l.lli».l!  < 

350.  )M 

I".' 

•xn 

!.'».:  1 

; 

St-'^  ■ 

8,4«7 

•.:  • 

33347 

3.'.  .;•• 

.».  ji  * 

55.034 

^::.J2I 

Sf.O'JJ 

ltfj.449 

Hr7.<»«3 

81,9  18 

1.87  i.OM 

1.700,131 

3M.7^J 

20,310.651  17.506.796 

•,<M3.7A1 

10.409330 

«.'<9a,6l8 

8.714.«07 

(JroM  Earniiig$.—, Stt  Earninat.^s 


lad.  Dea  A  Went.  .tTNoT. 
Jan.  Ito  Nut.  30... 
Jal7l  to  Nut.  30  ... 

(owa  Oantnl bNov. 

Jan.  1  to  Nor.  30 

JuJt  1  to  Nor.  31) 

Iron  KaUway....k1I.NoT. 

Jan.  1  to  Not.  30 

Jal7l  to  Not.  30.... 

Jaok.  Tam.  AK.W.NoT. 
Apr.  8  to  Nor.  30.1.. 

Kanawba  A  Mich.b'i  Nov. 

Jan.  1  to  Nov  30.... 

Juirl  to  Nor.  30.... 
KaD.C.  Clin.  A  Spr. .  Nov. 

Jan.  1  to  Nov.  30.  .. 

Jaly  1  to  Not.  30 

Kaa.C.  FLS.AM.aVov. 

Jan.  1  to  Nov.  30... 

Jalr  Ito  Nov  30... 
Kan.C.lfeni.  AB.a..Nov. 

Jan.  Ito  Not.  30.... 

Jalr  Ito  Not.  80... 
K*>kak  A  Woffn  bTNoT. 

Jan.1  toNoT.  30.... 
U  Er1eAlL'A8o..a<^NoT. 

Jan.  1  to  Not.  30 

UEne  A  W»«fn.b«  Nor. 

Jan.  1 1  ... 

LooHt.  E>  'pt. 

JulT  1  .         ■  ... 

LoauT.  A  MaataT.b.NoT. 

Jan.  1  to  Not.  SO.... 

July  Ito  Nor.  30  .. 
Loiil«T.«.  A.AC.a'Nov 

Jan.  1  t"  S"r   JO     .. 

July  1 


1893 

■ 
30,330 
348,061 
18d.24l 

176.610 

1,741.133 

833,478 

4.289 
38,911 
14,421 

78.891 
374,5  «5 


189: 

• 

36,522 
140,155 
235,271 

169,0SS 

1,741.052 

864.640 

3.852 
33,1 10 
16,748 

74.798 
424,223 


Maron  A  I 


Ma: 

M«z 

Jas.l|»Mr.1l 
VoxloaaSMlMSl  ..Nor. 

Jam  itt  Nor.  30.  . . 
M'-xleaaVortb«rp     r>  n 

M.nti.  A«i- 


108 

5,811 

9,041 

77.4JI 

41,211 

«16.479 

S.»«V.9«« 

13613U 

1S.SAS 

1SC31S 

li.*»7 

«5300 

36.074 

317303 

tl.7»A 

139.1  an 

119.757 

43O0 
34376 
••.703 

SU.619 
74.944 

779.44 1 

••.•TS 

•4307 

741 

•5.763 

S7I30J 

S79.0J> 
13.797 


16.5  r? 

»>,7^7 

322,014 

4.341.791 

3,33«,6i4 


31.93.->  31.395 

333.616  345.779 

160,037  160,328 

30.022  30.890 

318.251  301,001 

110,067  144,623 

399,160  437,425 

4.29S.I60  4..5«I2.701 

1.462.095  2,172.694 

1 17.0S5  114,199 

1,006.121  1.021.050 

454.438  496.208 

31.649  33.392 

S54.-2S4  369,723 

C673  7r526 

72.773  75,731 

S54.918  203,530 

3,236.381  3,212,313 

139,000  171.5S7 

402,734  444,322 

1,734,117  1,958.609 

18.794,742  19,828.580 

8.0^1,074  9,651,0}2 

217.592 
3.210,623 
1,625,795 

7.110 

61.662 

28.933 

720 

72.>>13 


699.473 
7.262.851 

105.815 
1.8)9.172 

333.830 
8.469.199 

(5l.fl '3 


269.403 

3.032.214 

1.533.774 

6.176 

6  .741 

30,189 

T19 

81,426 

710.231 

7,112.5S« 

23 1.9!- < 

I.M74.0S4 

484.4X1 

4.210.017 

{•••.301 

.^1 

.*6 
.41 
Mi 


1893. 

9 

3.470 
87.239 
42.482 

65,071 
384,926 
321,517 

207 
3.927 
1,081 

35.764 
72,389 

11.090 

101,463 

51,424 

14.103 

124.588 

57,241 

122,180 

1,028,734 

4:>9,960 

41,803 

183.993 

82,036 

9,710 

121.063 

743 

12.797 

107.851 

1.330,050 

62.376 

156.611 

753,391 

0,989,268 

3,179,59  7 

64,0)3 

1.092,972 

601.104 

2.592 

11.167 

6.581 

der.1.452 

27,267 

231,070 

3.5<1.518 

81.585 

620,207 

f  134.3 '3 


1892. 
t 

6.823 

130,140 

75,964 

39,483 
451,650 
257,301 

335 

1,336 

965 

82.671 
135,188 

11.8S7 

114,225 

54,102 

12,907 

93,187 

43,700 

141,575 

1,117,839 

600,629 

37,396 

123,418 

68,287 

12,592 

122,114 

2,563 

18,377 

128,996 

1,462,163 

63,411 

1 10,131 

772  904 

7,011370 

3,610,738 

71,983 

082,450 

502,389 

1.335 

23T8 

4.086 

dat.  4.439 

37.616 

301.574 

2.656.603 

96.613 

731.550 

ri 49.023 


ri.47J.123  ri.499,018 


.Vi» ..  l:u..' 

Jan.  1 

J.i.r  I 

itral  ....  »«pt. 

:  WBopt.  JO... 

.ifMt  'n:  «itoalb..a'.NoT. 

Jan.  1  to  .<!••».  30    .. 

July  1  to  Nov.  J*)  ... 
N.Y  I.  B.*Waara.eNJT 

Jan.  110  Nor.  30... 

UcL  I  la  Nor.  SO... 
N.  Y.  ANarth«ra..tNoT. 

Jaa.  1  to  Not,  SO..  . 
N.  Y.  Oat.  A  Won. a  Not. 

Jaa.  1  to  Not.  30.   .. 

Jaly  1  to  Nor.  SO  . 
a.  T.  Sua.  AWMt.b  Nur. 

Jaa.  I  to  Not.  3u  ... 
Norfolk  A  SaalbrrB.  Not. 

Jaa.  Ito  Nor.  M.... 
Norfolk  A  W«atorma.Vor. 

Jan.  1  to  Not.  ju  .. 
■orthera  Oaatral  b  N.>t. 

Jaa.  1  to  Nor.  SO.... 
•oooao  A  V«aMra...<Vt. 
Uolo  Rlrar. blNor. 

Jan.  I  to  Mot.  3.>  ... 
Orocoa  tmik  Co.*. .  Nov. 

Jaa.  1  to  Nor.  3J    . 

Doe  1  to  Nut.  33... 
Paduoah  Toan  AA...Aa(. 

Jan.  1  to  kas.  31  ... 

Teaa-Mldlanl Ak. 

Jaa.  1  to  Aa(.  Jl 
raaa.  laaat  P.  A  R  iNot 

Jaa.  1  to  Not.  JO  . . 
LiDoa  wont  P.  A  R  .N  JV. 

Jaa.  1  to  Hot.  Jo.... 

f      iTlk  l>^r.  4t   ^:.'      a4Api, 

•  ... 

lit 

JO    ... 


■J.<>l<i 
S137J 

SO.Oll 

117.364 

83.7K4 

2.396.37  1 

27.210.774  34.103.74  4 

5,114.190    5.311.736 


4.170 

30.730 

10.081 

110.475 

59.182 

2.^33.144 


81.753 

7 1. Oil) 

013.633 

851,122 

91,09.5 


533 
3.9«7 
5,873 
3,<32 
2.330 
754.16-. 


53,154 

!>»,368 

706.1113 

372.116 

167.909 

l.Utl.lOt 

oa« 

156 
>  528 
1.183 
497 
3.073 
3.92S 
def.8.9as 
'894373 
4.8'<2.618  -8390.367 
1.771.147  •lj»07,78« 


43,013 
343308 

325.239 
3.6ii.2JI 
1.426.239 

163.341 
1.913.151 


7iij,i;;j 

313.561 

.1.5W.77I 

3.4.14.117 

21.573 

3o7.;a6 

18.592 

U4.JJ4 

5.2H8.15J 


48310 

ft33.89ft 

379.591 

3.193.011 

1.60I.476 

149320 

13*ft3«J 

''^.'»33 

17) 


78.183 

728.  UO 

807,746 

3.590,134 

3,444.37* 

19.128 

12«,2J7 

17.950 

117.016 

6.017.282 


3.433 

36.984 

04.903 
9)1,931 
.:>4«,704 

70,473 
738,335 

15,498 

1 10.557 

337,579 

.'.615331 

155.351 

1,951.334 

1,622 

80,993 
234,01 1 

303M 

732,343 

717,031 

10,273 

113.333 

7,0  >  J 

53,437 

1,6)6.862 


2,571 

38.001 

63.333 

811.360 

465,011 

71,520 

719,103 

13,178 

144,076 

227,243 

2,691,816 

194.434 

l,901,9a» 


81,837 

303,657 

5r.9«i 

714.158 

754,118 

3.996 

59.443 

43M 
t5.iO« 
1.801.104 


61,072.376  62.903.919  17.i>01,053  18.49l,HJa 


iK 


Dm. 


70.0)0 
204.6IU 
34.017 
I4t.i»7 
l:t).343 
i03.7  14 
4.40l.il3 


637.8»l 
6a4.3 1 1 

7».0.|l 
336.296 
34.»27 
49  1.374 
205,637 
4T2.503 
4.435.412 


j!i 


.10.   34  4,321 
<o.    14tf,>lo7 


37.825 
104.035 

17.173 
17i.l«9 

71,410 

lM.n«4 

1.511.333 


3  >,3A4 
10J,tf74 

15,576 
308,  IH  I 

90,;/>> 

1318)0 

l,4tl./33 


:2.9a8.217    0.159.123  10,495,174 
1.101,185       035.«1> 


3ulr  1  It  .4.1 
I'liiUlelphlaA  Krir  .Sov. 

Jaa.  1  to  Nov  J'l 

Pblla.  A  RaadiDS-*: 

Uoo.  1  to  Nut.  30.. ..323 14,8 16  : 
CoalAItOBOa.-T 

Dee.  1  to  .Nor.  S0..24.Me.8«8  21.9I>4.789 

Total  both  Co'<  ■— t 

Doe.  Ito  .Nor.  30.    17,415,714  41,391,007  10,361,618  11.110,819 

PttU.  C. ''  *  •*'    '  •  r)ac         Do*.       15«,04«  D«o,  13,10* 

Jan.  I  I   ...        Dm.       417.753  Doo.  80,627 

ntU.Mar  .-.  VoT.  .        2.1 03  3.930  25  1.42S 

Jaa.  1  lo  .^.ir.  .10    ..        81,474         S7,0>0  1.363  3.751 

ntta.Toaaca-AA..<II>eo.        61.033        r«7.774    d«'.14.»23  12,720 

Jaa.  1  to  Dec.  «!....   1,266314    l,48i»,»tf3       478,209       »33.2aa 
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THh    CHRONICLE. 


[Vou   LVIU. 


-Onn  KarHtmm.- 


QdId.Oiu.1  K. C.b<I. Uc«. 

Jan.  1  10  D<<c.  31... 

Rlrli  ■  ■   ■    iMV...Oot. 

(1,  u-  ...Oct. 

Bloti^ ■  .-••  V..V 

J*n    1  ii>  ■> 

Jul*   I  Iti   s 

KIch    '-      '  ■  'V. 


,! 


>Ot. 


Rlcb  -• 
KluUr•ndc^*n:llnb■  lnv. 

J»n.  I  tu  .Nuv.  a  J — 
Bio  Oraad*  Wx«t.b  .Kuv. 

Jsa.  1  to  Ni»v  :m  ...  3, 
-Julyl  Ki  >uv  Ji)  ... 
■•(.Tan.*  iliir<in  . !i.Xor. 

JfUt.  1  tu  Su\.  iO 

RM-  Valley  ft  Mt.  L.  .Nov. 

Jan   I  to  .N'oir.  34  ... 
SkL.  A.  *T.  U.b....Oot. 

Jkn.  1  to  i>ct.  31 1 

8V  Loolt  8naihir'n..Nor. 

Jnlj  1  to  Sov.  3"  ...  2 
SL  PbdI  *  Uul  .b  r  Nov. 

Jan.  I  tn  .Not.  3il....    1 

Jaly  1  to  No  A  3  1.... 
■•n  AstA  Aran.  P.f.VoT. 

Jan.  1  to  Nov.  3j.... 
BanPr.AN  Pao.a..ri>eo. 

Jan.  1  to  t>vo.  .41 

JulT  1  to  U.-c.  81.... 
Bar.  Amer.  ai  Mont  ..Nov. 

Jan.  1  to  Nov.  3t> 

BUverton HVov. 

Jan.  I  tu  Nov.  39.... 
Sooth  Bound alTNov. 

Jan.  1  to  Nuv.  3> 

•ootb  Oarollua....T.Vov. 

Jan.  I  to  Nuv.  3 J 

■ontbern  PaoiHo  Co.— 
QaL  U.  Jk8.AQt.b1'iNoT. 

Jan.  1  U>  Nov.  30.. 
UmUtana  West. b1  Nuv. 

Jan.  1  to  Nov.  30..   1 
M'KBO'*  La.*  T.  W  Nov. 

Jan.  1  to  Nov.  30. . 
■.T.Tex.AM..b1I  .Nov. 

Jan.  1  to  Nov.  30.. 
TaxaaAN.  0.b..1INov. 

Jan.  1  to  Nov.  30..   1 
Atlantic  aystomilb  Nuv.  1 


It 


1893. 
C 

S1.3U% 
371.013 
8»A.:<»tt 
189.251 

3l-'.-".J0 
12*.d:!3 

m.9l'» 
073.414 
5,311 

29.737 
«87.60.'\ 
19.'»..M3 

U8t.73l 

l«,33l 

117,395 

7.134 

S>.7d3 

13U,03t) 

,304.3-44 

."(55.032 

.112.207 

150.900 

,Hl><,s87 

7ii.li7 

192,610 

,713,092 

68.949 

827.910 

4  13.429 

87.321 

419.947 

8.037 

63,303 

22,184 

213.220 

111.0.>tt 

,t85,08J 

370,711 
:,g30,716 

103,252 
,010,723 

747,933 

,0c3,311 

28.095 

241,b51 

1SI,4>!4 
,0'Ju,935 

132,106 


1892. 

• 

21,4«9 

279.735 

1.045,357 

191,114 

24.09  4 

3.'5.<m 

140.«15 

58.658 

091,653 


~NH  Karnmas. 


Jan.  1  to  Nov.  30 
Paoifle system. b.. Nov.  2, 
Jan.  1  to  .Nov.  30.. 3.4, 
TDUIor  all.b...  Nov.  4, 
Jan.  1  to  .Nov.  30.. 44, 
Boatbrru  Pacltlo  KK.— 
Coast  aud  Hoiilb'u  Call- 
{oruia  Diva..  1,'Nov. 
Jau.  1  to  Nov  30.  9, 
Ai1xoDaDlvl8'u..1I.Nov. 

Jan.  1  to  Nov.  30..  1, 

■aw  Mex.  Dlv.b.UNov 

Jan.  1  to  Nuv.  30.. 

8tat«n  I.  Kap.  Tr.bH  .Nov. 

Jan.  llo  Nov.  3  J.... 

July  1  to  Nuv.  30.... 

Btony  CI.  i  C.  M . .  bT  Nov. 

Jan.  1  tu  Nuv.  30 

July  I  to  Nuv.  30 

Summit  Branch. ...tDeo. 

Jan.  1  tu  Ucc.  31.... 

Lykens  Vallev...1IDec. 

Jan.  1  tu  Uho.  31  ...  I 
Total  botb  Go's  .^  Dec. 

Jan.  1  to  Deo.  3i 

Xbiin.  Coal  I.  &  KR.1|Dee. 

Jan.  1  to  Ueo.  31.... 

Tax.  8ab.V.  <h  N.W....Oot. 

Jan.  1  to  Oct.  31.... 

Toledo  A  O.  Cent.  b.;Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

TOLPeorlaA Weal  bli  .V ov . 

Jan.  1  to  Nuv.  30.... 

July  1  to  Nov.  30 

Ulster  A  Dolaw'«..1|Nov. 

Jan.  1  to  Njv.  3'I 

Julj  1  to  Nuv.  30... 
OnlOD  Pacinc— 
OreK.c4.L.AU.N.b1|  .Nov. 
Jan.  1  lu  Nuv.  30.. 

Ore.  Ey.A  N.Co.bl  Nov. 

Jau.  1  tu  .Nuv.  3k).. 
UB.P.U.AGuir.b.tNov. 

Jan.  1  tu  Nuv.  3.1. . 
Bt.Jos.Aad.I«l..irNov. 

Jan.  1  tu  Nov.  30.. 
All  otber  llae.4  b.lTNor.    1. 

Jau.  1  to  Nuv.  30..  1« 
Tot.Uu.Puc.sya.b11  Nov.  3 

Jan.  1  to  Nov.  30.. 3 J. 
Oen.Brancb bUNov. 

Jau.  1  Ui  Nut.  30.. 
Montana  Unlou  bllNov.        59,944 

Juu.  1  tu  Nov.  3u..       7'2l.910 
IiCrv.Top.Ae.W.b.ltNoT.  2.905 

Jan.  1  to  Nov.  30..         2a.2»3 
MAn.Alma<t:  R..b1|.NoT.  4,293 

Jan.  1  to  Not.  30..        39.348 
eraad  total. blllNov.  3,300,073 


71.414 

fl2.i,»17 

lll:1..558 

2.H»7,902 

1.300,072 

11.1SS 

114,572 

7,809 

S5.7fllt 

153,441 

1,210,990 

483.141 

2,ltJ0.74« 

217,6.)!> 

1,911,414 

1,091,532 

184,874 

1,498.  ^00 

S8.80S 

809,132 

491,705 

52,551 

483.033 

12,514 

91,557 

21,857 

182,207 

122.072 

1,205,299 

403,590 

4,171,039 

124,187 

944,100 

740,45.^ 

4,990.998 

28,293 

232,242 

102,929 

1,5J0,737 

1,549,434 


1893. 
» 
8,185 

67,383 
334.8  }3 

50,295 
.5.265 

71,025 

23,564 

17,^55 

213.194 

1,005 

lfl,254 
193.075 

40,072 

774.4H 

40;.4'>4 

2.154 

34,220 
2,084 

2i.4  .1 

fl2.9«» 
.■»57,523 
18(1,772 
444,004 

00,111 
4I1.0IU 
a.tO.975 

74.145 
342,240 

m,4i9 
201,015 
102,924 

0.270  def.  14.397 

50,521        lli,i.S2 


1892. 
« 

6.143 

6'S.744 

417,2  i  J 

41,114 

8.423 

103  •<  1 1 

44.371 

21,403 
20 1.34  4 

SS.S'iO 
322,"il4 

0^.0 '6 

816.359 

400,i>3  i 

4,2%7 

32.442 
2.40ti 

21.714 

7ri.rt  10 

137.51) 

419.440 

70,9  1 2 

700,972 

147,  203 

59.589 

1 12,333 

10.^34 

240,629 

1  .4.3.9 


947)444  l2',050,047 
797,031  2,937,872 
378.452  32.835 ,8 13 
339,140  4,447,700 
3t>0,740  44,440,403 


4,834 

23,76  J 

0,193 

37,019 

def.3,180 

259,433 

73,386 

938,940 

54.758 

485,772 

294,962 

I,u2d,d71 

14,787 

89,455 

64,048 

727,434 

505.823 

3,333,115 

1,154.505 

12,493,479 

l,8o4,324 

10,225,994 


0.S75 
41.515 

6,9 '2 
29,707 

31,33i 

342,027 

180.917 

l,0o9,3  0 

72,3  to 

443,741 

320.905 

1.070,063 

U.bits 

75,654 

71.420 

032.M31 

007,313 

3,3  U,  14) 

1,090,075 

13,044.733 

1,763,328 

10,390,234 


830,579 

940,940 

141,703 

873,440 

80,459 

870,278 

67,503 

901, :00 

505,074 

1.746 

40,007 

31,167 

9»,680 

,26  7,310 

101,975 

,112,531 

201,055 

,379,701 


6,160 

44.7S5 

151,851 

,813,869 

840.009 

7B,4'i8 
891,001 
4  33,593 

33.104 
405,109 
224,062 


875,614 
9,410,797 

189,390 

1,829,003 

88.090 

935,915 

70,944 

991,349 

532.251 

2.037 

57,383 

43,090 

119,110 

1,333,536 

84,260 

l,0ii9,434 

303.370 

2,398,390 


4,519 

40,173 

195,861 

1,818,422 

940.379 

82.997 

905,8  70 

434,180 

31.303 

3i>4,785 

223,531 


455,410 
,47u,387 
433,039 
,553,938 
457,301 
,09d,304 
89,406 
,017,532 
765,410 


653,740 

0,020,428 

521,479 

4,43.5,371 

545,924 

5,379.312 

98,891 

1,134,034 

2,2.5  1.491 

030,745  31,977,011 

,wOI,032    4.076,570 

397,100  33.540.1>il 

71,409        10i,079 

894,14)     l,323,t)42 

93.349 

997,154 

2,741 

30,07)7 

3,7:5 

87,877 

4,232,201 


Jan.  1  to  Nov.  30.. 34,689,087  41,303,102 


370.683  346.731 

4,345,144  4,030,uS4 

72,858  57,937 

645,137  524,010 

30.061  41,372 

327,0si2  442,940 

2  2,109  19,J13 

314,271  Sil.lsi 

211,919  219.344 

(let.42  def.Sl'i 

14,069  30.39 1 

17,948  2B.OJ8 

1,493  15.075 

93,924  120.230 

13,468  def.153 

64,6J0  36,2jo 

14,966  14,923 

102,344  1o6,43q 

71,600        

814,300        

1,414  1,015 

50.009  71,000 

630,917  621.702 

315,040  337,010 

12,001  20,412 

211.205  237,940 

10i>,705  121.642 

9.9i7  10,357 

140,122  12>,75l 

94,178  86,243 

213,086  237.!<2l 

2,100,344  2,648  849 

132,034  215,141 

904.493  1,402,  l4o 

14t,39J  157,703 

915.604  1,327,933 

33,021  29.109 

310.513  403.035 

709.615  917.813  4 

0,4  io.s79  8.904,3  i3 

1.2-19,013  1,6?4.358 

10,793.751  14,79D.3;4 

14,317  31,7:15 

158,213  459. 2U4 

14,425  2>,'iOO 

173,072  231.04  1 

def.  1,474  def.4,132 

de(.38,849  def.30.l0l 

087  l.c-iO 

deM9,773  deM3.983 

1.310,978  1.882.414 

11,014,040  15,343,024 


■ Oro»»  Eurniiii)S. . Xel  Earningt.— 

1893.             1493.  1893.  1892. 

ttoad:                               $                »  $  $ 

WabaMh.b Nov.    1,134479    1.145.770  217.66'>  272.707 

Jan.  1  to  Nov.  3n....l3,70.>.,5'.7  13,()lrt,444  2.H38.187  3,145,092 

July  1  to  Nov.  30 6,^24,501    0,'>31,424  1,551.416  1,7-)9,9H 

West  Jer-ey  &Br»...Sov.      111,6S3       V.'0,27O  37.713  30,91S 

Jau.  1  to  .Nov.  30....    1,549.473    l,02i,H0  401,385  444,589 

Western  MarvUad..Nov.         80.091          84,758  33.312  30,46& 

Jan.  I  to  Nov.  30....    1.U9.209    1,000,160  379,072  ■411.207 

Oot  1  to  Nov.  30    ..       189.331        195.134  70.314  03,372 

W-st  N.Y..tPcnii.b..Nov.       270.274       305,141  85.310  106.825 

Jau.  1  to  Nov.  30....  3,281.213    3,21). i5i  931,444  1,047,459 

Julv  1  tu  Nov.  30  ...   1,402,744    1,00  1.033  4iO,454  560,334 

WestVa.  Cent  i  P... Deo.         79.400          95.390  31,626  35,963 

Jan.  1  to  Dh.c.  31....   l,]65,(f>7    1,0  t7,').!7  42 ',493  376,814 

July  1  to  Deo.  31...       552.333        551,330  193,530  188,116 

stTbltchrettstPuelCo.Nov ■--.  15,230  5,997 

Jan.  1  to  voT.  30 144,211  72.980 

JulT  1  to  Nov.  30 61,707  28,787 

WrlfihtBV.  iTpiiB  ...Nov.           0,117            6,147  ddef,5,821  3,090 

July  1  to  Nov.  30....         33,220          30,866  8,122  16,992 

a  Net  earniuKS  bore  (?iven  are  after  deduutmi;  taxea, 

b  W«t«arniui.'«  Uore  irivnn  are  l)«foi«  "l«iliiotin«  Mrea. 

V.  Net  eariiliitfA  bore  Kivea  are  nflcr  detut'tiiii;  V1,xa^  on  property. 

(1  KxpeuHHH  lucludH  «-(.370  fur  rails  aud  fistnuinifs. 

«  Iiioiuil-»  Milw;nikee  &  Norilieru  for  all  the  podji  la  bi)th  years. 

r  After  tledueliriir  other  expenditure!*  for  rep^iir:).  replauoiueuts  40d 
Keuer.ilexpeust'.-^.ui'l  iiic-oiae  ,ipiilie.iuler.olDterft^i>in  boDiN  iq  November 
wax  !g)l,270.  a-iiiust  *UO,344  l.»*t  year,  ind  fiir  1 1  months  r434.7 44, 
aeainst  ilti,084.75'l.  Metioau  dollar.^  are  treated  as  equivaleut  to  80 
cents  ITuited  sta'»s  money,  and  all  dcoreciatluu  iieyoua  20  par  uenc  Is 
chanted  lu  the  ihure  itera.H. 

j{  Busiue-a  of  Lehmh  Valley  and  Lehigh  Valley  &  Wikesbarre 
dcpaitiueuls  I'liuiiuated. 

It  Par  se  iteniuer  rates  are  ineluded  la  dxed  charges  ;  (or  the  laootha 
preoertInK  i"  oiteranne  expenses, 

I  Period  of  receivership. 

j  Doit:<  uot  iiiohide  Gr.iud  Kapids  &  Indiana  aad  VandilU  systems 
formerly  included  in  the  munthly  statements. 

k  CotisulIJated  Hue;  inclules  Ohio  &  MissHslppl. 

*  Alter  deducting  pru.>ortion  duo  riads  upi^c.iied  on  a  pereentaKe 
basis,  net  in  .Voveiuher.  1893, w.is  «535.51;3.  :i'.{ii  lat  Si)80.456  iu  14<3; 
for  elrven  monihsto  November  30, !t!H.<7o.042,  a^aiust  $4,590,943.  and 
for  two  mouths  from  October  1  to  NuvemUec  30,  el, 349,504,  a>;.ai'i8i 
*1,419.502. 

t  Iiiuludes  only  one-half  ot  lines  in  which  Ualon  Paoiao  has  a  ptrt 
interest. 

I  Tol.  Ool.  *  Cin.  inolu  led  for  all  i)Briods.  both  vears 

5  looluiew  ('.olorH,Ii)  viliiiand  »'"»'•  n'l  p;iriodti,  ituth  rears. 

II  Including  iaeome  from  femes.  <So. 

II  A  para^'raph  murK  jidded  alter  rue  name  of  a  road  Indieates  that 
the  flzurea  for  that  road  for  the  period  giveu  have  not  previously  beei» 
published  by  us. 

Intoreot  Ctiar^eii  ita<l  Siirplns. — Tiie  follov^ine:  roads,  in 
addition  to  clieir  rposs  and  net  earnings  !iiven  in  the  foregoing, 
also  report  charges  for  interest,  &c,,  with  the  aurpluA  or  deticit 
above  or  below  those  charges, 

'-Inter'l,  rentals,  (tc.^  '-Bit.  of  Net  Eariui.-^ 

1493.  1893.             1493.              189  3. 

Boadt.                                  $  IB                    S                    S 

Atoh.T.  &8.  Fe Nov.       942.000  919.000      f3o4.l63      1459.233 

Julv  1  to  Nov.  3  >....  4,710,000  4,595,000  +1,414,978  12,070,147 

8t.  I-.  &8.F Nov.       285,000  27.-),O00  def  57.519  def.17,476 

July  1  to  Nov.  30....   1.425,000  1,173.0)0  •let.94,794        380,52» 

Agsreeate  total... Nov.  1,227,000  1,194,000      t2l«,62l      t441,7.5» 

July  1  to  Nov.  3  J....   6,135,00.)  5,970,000  11,318,144  12,4)6.670 

Bufl.  Roch.  &  fitts.HNoT.         «4,129  57,iX)>i            8,3-17          28,343 

July  1  to  Nov.  30....       335,413  290,031        105,108        15y,414 

Cam.  &  Atl.  ,S  Brs.HNov.          9,545  4,790  def.  18.100  def.21, 195 

Jan.  1  to  Nov.  30.   ..         97,477  96,041          86,910          S4,02T 

Chic.Burl.*Quinoy.Nov.      830,000  815,075       543,644        550.246 

Jan.  1  to  .Nov.  30....  9,130,000  8,905,424    3,512,349    3,95a,015 

Chic.  A  West  Mloh... Nov.         32.758  33,003            8.774     def.l..555 

Jan.  1  to  Nov.  30....       359,731  276,236     def.2,4953ur.218,311 

Clev.Cln.i;hio,.t8t.L.Nov.       232,168  231,520          33,045        107,919 

July  1  to  Nov.  30....    1,127,272  1,101,473        307,301        017,23» 

Peona  &  EasteruflNov.        30,802  36,402  dof.l6, 722  def.23.892 

July  1  to  Nov.  30....       184,009  181,009  rtef.02. 509      def.4,82S 

Current  River Nov.          6,691  0,ii91     det.1,547           2,352 

July  1  to  Nov.  30....         33,459  33,439  def.  18,934            9,755. 

Denver  A  Kio  Gi'de.Nov.      204,747  233,258         83,224       143,221 

July  1  to  Nuv.  30....    1,012,500  1,128,738        112,017       753,087 

Det.  Lans.  &Nor....NoT.        26,212  20,242     aaf.«,348        def.lOS 

Jan.  I  tu  Nov.  30....       248,973  244,973  dof.08.336          28,91» 

Evansv.  &  Terre  H..Sept.         51,100  4,1,003         60.309       100,833 

Juiy  1  to  Sept.  30....         81,350  64,409        126,119        148,840 

Flint  APere  Marq.. Nov.        51,591  51,050  def.  12,422         23,893 

Jan.  1  to  Nov.  30....       550,730  55d,959          06,l4l        221,525 

Kanawha  &  MIch.HNov.           9,034  8,851             1,486            5.000 

July  1  to  Nov.  30....         43.157  36,354          J  1.267          18.748- 

Kan.  C.  Clin.  &  8pr.  Nov.        13,638  13.038               685        def.731 

July  I  to  Nov.  30...         68,190  68.190  def.10,906  def.34,490 

Kan.C.  Ft.  8.  &M...NOV.         92.090  90.U07          30,284          53,688 

July  1  to  Not.  30....       451,876  458,988          48.084       141,641 

Kan.  0.  Mem.  A  Blr.  Nov.        39,909  34,246            1,831        def.850 

July  1  to  Nov.  30....       194,121  18J,5J4  df,ll6,055  df.l21,22l 

Lake  Erle&WesL'B... Oct.         54,647  5<,755  72,615        123,008 

Jan.  1   to  Oct.  31....       540,600       527. 2o0       69J,539        803,909 

liOulsv.  Ev.  &  8t  L.Sept.  47,043  41,154  li.3J3  22,255 

July 'to  Sept.  30....  141.130  123,159  15,444  16,973 

Nashv.Chat  ASuL.HDet).  123,535  121.791  40,129  50,215 

July  1  to  Deo.  31...  733,1)05  734,774  259,293  324,75i 

Peoria  Deo.  &  liv.  ..Sept.  25,504  24.979  12,317  10,290 

July  1  to  Sept.  30....  76,525  73,104  31,480  35,500 

Sag,  Valley  A  St.  L.. Nov.  1,953  3.741  135  def.315 

Jan.  I  to  Nut.  30 37.330  34.314  det  12.059  dot. lO.OUO 

BanFrau.A  No.Pac.UDec.  17,312  19.3j5  aef.483  def.8,787 

July  1  to  Deo.  31....  101,034  104,734  68.474  93,531 

Tenn.Coal  1.  A  KR..^Dec.  60,300         11,300         

Jan.  1  to  Deo.  31 723,000         90,600         

West  Jersey  A  Br8.f  Nov.  15,865  11.244  11,848  19,050- 

Jan.!   to  Nov.  30....  209,3o2  194,877  192,023  249,712 

H  A  paragraph  mark  added  to  the  name  of  a  road  Indicates  that  tho 
figures  fop  thiit  road  for' the  period  given  have  not  previously  beea. 
publl<beil  by  ng. 

t  luoiudus  other  income. 
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(Far  Ote  jfear  ending  Xot^tw^ber  SO,  USU.j 

The  pamphlet  rpfort  of  Prtsident  Wilbur,  now  at  hand, 
fumiahe*  much  fuller  infoimation  th»n  the  Dummary  previ- 
oa*lj  given  in  the  ptwjpspets.  The  total  tonnaoe  and  lou 
milt-age  for  the  fUcal  year  t-ndlng  November  30,  isfts,  aa  com- 
pared with  the  previoiw  year,  were  as  followg: 

TOTAL  TomiAO*  AXK  tou  juLaAua  nous  or  2.000  romiDfti. 

. Tomnaat  Tot*  wii i  farf  mu  mile 

|4!>3.  ISn.  IHM.  1803. 

Aatkractte  co«l...ll,477,«l3010,»W.W  1,10O4m  run  1.106.066.034 
Bit.  eeal  aad  ooke.      3«5.83n       313.671  '.'l.u'in.oirt 

MlMal.  rielshta  ..  4.9S1.783    »,«53,SM     !•-  l.0N1.8>*<>.e:u 

ToUl .16.779,349  lS.SM.tM  >.»i»,7aj,l»T  '^.JOS.tfSS.Ujl 

Tbe  re*ulta  of  the  btiaioe«  darioK  the  ei^hi  niooihs  of  the 
bcal  year  in  which  tbe  leasee  was  in  poaaraaion.  a.*  K>ven  in 
tba  OMWihly  aiattmeLta  of  tbe  Philadelphia  ft  It-adia^  Rail- 
road CompaDT,  lo  which  baTe  been  addied  tb«  aarBingi  of  tbe 
Sobuylkiirft  LrbiKb  Valley  Railroad  for  tha  wMa  penod.were 
918,108,612  gtoft  and  191,907,194  net.  Th«  corre«poudin< 
dgurea  for  tbe  four  isoiiiIm  in  wbicb  thia  oompaay  op«r<iied 
tbe  lice  were  •6,304,1M  groaa  and  $j,SM,m  dm. 

ixcKMa  aoooewT. 

flMal  set  liaaavanaUse  caralBCB far  th«  r«ar •.\aofv.4i6 

Ta  whlfb  aM  laaaaM  ft ob  lavaai  naaia  aad  ather  aooreaa .       36S.-.23'^ 

Tatal  D«t  laaoaa •«.3«8.6t» 

Against  which  slxuld  be  charxed: 
Oaaaral   rxi>.-<»<'«    int.  ir<i   on  Soatlac  dcM.  taxaa.  laaa 

oaMoni-  mtjert 

laiare*!  ri-  '  lataf  aat  aa  cnaraa- 

taadboaiU— ^--i.- 4.17034C— 1,703.^36 

•1.S6<,4I2 
I  which  ware  aaM  4l*14«a4«  aa  piwtarrad  aad  eoaMoa 

,avtUajrfJalj,l«M 1.016.343 

a'NMJ.O?© 

Mr.  Wilbur  rcmarkf:  "The  reducii  >o  iolhe  amount  rrfdi  ted 
to 'inoom^  Ir*  m  iu\f»ini'-Tit*  aru]  otii.r  n.'iiri-«--.' aft  r^  iinptired 
with  form  -  i-Laia 

being  Bi<«  •»•  re- 

anlta are  k"^'>'>iu«(  vilua  «•?  takt;   tutu  cui.. 
cfaaae,  aa  c<>m|auid  with  laat  year,  of  701.tli>>  I- 

lasaoaafreicbl.  imohinf  about  $480,000  in  I'  u 

•Btluaeila  ooal  frtiii><t*o(  about  989/X)0.  .» 

ditcot  lem  of  at  leaat  $400,000  oat  reTanna  for  .  au 

to  tba  reotot  airike— (he  net  iocome  for  Ooti>  ivmi; 

bcao  aboot  ITD.OOO  and  for  Novambor,  I9ti,  r  nums 

amoani.   while   that    for    ttovaatiar,  ISM,  waa   uoJy  ab'jut 
IM8.000. 

'*  rha  •tatemant  baa  baas  made  in  tba  annual  report  of  tha 
Pbiladelphia  ft  Readinc  Railroad  Oompany.  piaaented  to  lU 
■toekbiddera  on  the  9tb  loatant.  ibat  *tbo  Mtaal  imuIu  of  tba 
opwrhtiaaa  nader  tba  laaaa  d«iria«  llw  jmt  18M  »m  a  iaa4  of 
|1 ,4 1S,4  !».'  Wa  (*Kr««  tbu  tba  prMMt  mtmMtmOtm  ahoold 
bava  aaaamad  tba  laipoaaiMHiy  o(  reitaratiDK  thb  •ut'-tupnt. 
arbicb  iia  pradaOMBor  had  nada  a  year  a^o,  but  wlucn  la 
kaoam  to  oar  accoaoiiag  oOorra  to  b»  widely  inacoorata  and 
«Soa*ai*e  in  iba  (•ttmate  oC  loMca.  Taat  tbare  aboald  hava 
bMB  a  loaa  la  tba  oprrattoa  dartdc  tba  ttrat  yaar  of  tba  l«aaa 
«M  to  bava  baa«  expected,  aa  iIm  laaaoa  ■Mwiwid  tba  Intaiaat 
«pOB  ow  naeofaplatad  linra  ia  advaaea  of  tbelr  r««din»a<  for 
bMiaaw,  and  al»i  a  diTidead  larger  than  that  paid  lo  ou 
Moekholdeta  in  rrcent  yeara. 

"So  far  aa  llie  earoioaa  and  expenaea  of  tlia  pottion  of  tba 
year  IMS  in  which  tba  leaae  waa  operative  ara  concemad, 
durtBg  moat  of  wbwh  ibe  ptaaaat  adaiialMm<oa  of  tbe  Phila- 
ilalphM  ft  Readme  Railroad  Onwr— y  was  in  afflc*.  we  do 
oelaaartlaatbaspproalauia  oettaetMaa  of  tba  ao-ououo« 
aad  Dave  aaada  toe  ftiiuaa  pabUabed  by  that  oompaay  lbs 
baab  of  Ilia  above  aaMioary  atataiaeBt  of  tba  bw^oesa  of  oar 
line*  during  the  llaeal  Tcarnow  andrr  raview"    •    »    » 

"TIte  Pt<iUd»lpbia  ft  Reading  Railroad  Oonpany  being  at 
that  time  in  ibe  baada  nf  rtoeiveiB,  petition*  ware  on  Au<a4( 
Ml  preaented  to  tbe  Coart  aiktna  fur  lea*e  to  r»'«nter,  nod 
ordna  were  duly  made  b*  tb<- ''  "  n  aoeotdance  with  tha 
arayera  of  tbe  peii  looa  wttbou  ••  to  the  right/t  <>r  tha 

Lebigb  Valley  Coal  Coaapaiiy  a..  -  .,:  -.ue  Labigh  Valler  Kul- 
road  Company  to  an  acooaoiing ,  tlia  aeooaaia  to  be  ad  jutted 
as  of  Angnst  1.  Itm.  On  Au«uai  8  the  indebtedoi^  <>r  tba 
Philadelphia  ft  Reading  C-i%l  ft  Iron  C  impaoT  to  tho  L/?higb 
Valley  Cjal  Co  np«ay  was  estimated  at  •l,3S9,OiX).  Tha 
aiDoaat  of  ooal  in  oar  Tartooi  taooktog  yards,  iha  oootrol  of 
m  utetmmry  io  tfeaoaBdaot  of  tiha  bn^aeas.  largely 
ia  vaiiM  this  4abt.  To  aeeara  this  eontrol  and  lo 
thia  debt,  aa  wall  toeaabia  ihe  dal  Omipmy  at 
>  lo  Biaet  tha  dswaads  tid  li  castotner«,  all  thi*  conl  waa 
brraght  by  the  L^hlgb  Valley  C  «•  Company  at  mtrket  rataa. 
Under  the  eontraot  for  iia  purchaae  the  exonaa  t«1u*  erer  and 
above  the  debt  doe  to  tba  l/riiigb  Valley  Coal  Oumpany  be- 
eaaa  payable  m»oibly  as  ttia  eoal  waa  sold.  Tbe  larger  part 
baa  aliaady  baen  aoid,  aad  tba  ladaotadaea*  to  tbe  I'niladrl- 
phia  ft  Beadlag  Cr«l  ft  Ittm  Oompaay  for  tbe  ncn  vain* 
ptoporuanaiely  oisdMrged.  is  refaMtotbe  tatiro  id  laaaa. 
tbapayiaaaia  of  rental  applicable  to  divideods  on  nur  stook 
^■M  lateiasl  oa  oar  hooded  deht  were  made  up  to  and  ioclud- 


io^  the  inaialoients  due  and  payable  August  1.  Certain  ac- 
counts oonneoted  with  the  lease  necessarily  remained  open 
until  ih>>  data  were  available,  and  these  are  now  in  process  of 
adjusitnent."    •     •    • 

Duiinx  tbe  strike,  which  ended  on  December  6.  it  was  found 
impracticable  to  use  tbe  Jrrsey  Ontral  tracks  tM-tween  Roselle 
and  Jersey  City,  the  report  eays,  "owing  to  tbe  hrstUity  of  the 
employes  and  the  apparent  inditTrrence  of  their  op«;ratine 
officers.  In  this  emertiency  the  ne*-  line  between  Rxwllo  and 
oar  Jersey  City  t^ermioal,  being  available  for  adlitional  traffic, 
was  njied  and  <<ur  freight  is  now  being  moved  over  that  line. 
The  same  ciuses  have  made  it  nrcessarv  to  restore  our  pass- 
enger bu<ineM  to  tbe  stations  of  thx  Wnnsylvania  Riilroad 
Company  in  Jerser  City  sod  New  York. 

"An  arrangement  has  been  efficted  with  the  receiver  of  the 
Pnnsylvania  Poughkeepsle  &  Boston  Riilroad  by  which 
tbe  portion  of  its  line  between  Slatington.  Pennsylvania,  and 
Hainsbarg  Juncti  )n.  New  Jerscv.  ia  ooerated  by  this  com- 
pany. This  secures  to  \m  an  outlet  for  cnal  shipm  nts  to  the 
territory  adjacent  to  above  line  and  to  that  of  the  Batigor  ft 
Portland  RUlway  and  its  connections."    •    •    a 

"Arrang.>iiients  have  been  effected  during  the  past  autumn 
for  tbe  inti^rrliange  of  bu«iness  with  the  New  York  New 
Haven  ft  Hartford  Riilroad  by  transfer  of  cars  on  floats  be- 
ttaeen  Jers-y  City  and  the  Harlem  River.  This  ooens  to  the 
operatOfB  oo  our  line  a  large  and  valuable  territory  for  deliv- 
ery of  ooal  direct  from  the  mines  in  cars  throairbout  the  New 
BnglaDd  States,  in  addition  to  ttiat  previously  accessible  by 
Ibe  Poushk>^paie  Bridge  rouie.  Misoellsneoas  freights  be- 
tween New  KogUnd  snd  the  W<  st  are  also  being  interobanged 
by  tbe  »aine  r>  u'e. 

"ANnii  the  time  your  management  undertook  the  oinstrno- 
tioB  of  tbe  new  lines  to  Buffalo  and  No  «  York  Harbor,  and 
thoparchase  a^d  imaiovement  of  tbe  terminals  at  tide-water 
aad  BulTalo.  your  aiteotion  was  directed  U)  the  loss  of  revenue 
twom  the  transportation  of  anthracite  coal  and  tbe  ooaa^quent 
aactisltf  of  increasing  othrr  ktnis  of  traffic  by  new  ooanec- 
tioos  and  enlarged  fariliiirs.  8o  great  has  been  the  lnaa  re- 
farrcd  la.  that  while  in  lH>ttl  the  total  anthracite  coal  tonnage 
waa  8.nO,Mt  tona.  the  gros^  revenue  from  which  wsa  $10,- 
$1»,M>4,  in  iMKi,  with  a  toUl  tonnage  of  ll.477.6!iO  tons,  the 
iwvBoa  waa  t9.0K4.8l9,  a  loaa  of  |t.38M'^  revenue  with  an 
increase  in  total  tonnage  of  9,8M,H08  tons.  The  following 
laMe  exhibits  tbe  cnurte  of  this  busmras  during  the  uast  six 
y'  -liowa  that  while  tbe  tons  canied  one  mile  have  in 

u  locraaaed  between  four  and  Nee  per  (>ent,  the  re- 

aaiiani  rt-vvnaa  has  deoreaaad  nearly  18  per  cent. 


!*«• 

taaa..... 

ixao 

I  sat 

isaf. 

law 


Aaraaacrra  coal  TB4rric. 

HHtmiu  1  *iK4 
._._l.vai.S67,S-i3 
1,001, IB4.^S0 

, ea7.Ms/>a« 

i.o3A.o«a.as7 

t.io«,o««.oa4 

l.l0O,4»4.O44 


r 

■r,Ut 

Koriunff*. 

•>"•    . 

tS.atft.O'iS 

•7a»    •• 

4.337,668 

•701      - 

&.S10.SS7 

•703     •• 

».<>43,681 

■sea    •• 

6.4611.705 

■S4S     ■' 

e,0«»,«30 

/>r  iwllanecr  Btda.      Kara<n0>. 
Bsl  ceal  •10.SIfl,904 

■•4»     ~  i,»00,l4l 

■Ml    "  7.-*s.an 

■8*3     **  8.838.579 

■•39     -  9.180.387 

"•36     -  9,084,319 

'*Daring  the  same  period  the  miscellanenoa  freight  tonnage 
lacwsaid  from  S.6».t78  tons  in  1H88  to  4,WSI.78«  tons  in  18U, 
•ad  Iba  reveaoa  ibereoi:  from  $8,845  0-^2  to  $0  000,480,  not- 
wMotaadiag  tba  loss  of  706,000  toas  sod  $400,000  revenue 
from  Ibis  soaroe.  as  baretofore  stated,  compared  with  18M, 
due  In  ili.>  rxtrvme  depreaaion  in  railroad  traffic  common  to 
ai'  lines,  and  to  the  atrike. 

•  wing  aiatement  ahows  the  oourss  of  thiabuaineas 
and  the  large  iocrvas*  both  in  ton*  curied  one  mile  and  in  the 
ivsoliant  n-venue,  this  developramt  being  doe  lo  theexten- 
sioo  of  our  line*  and  the  encouragement  given  to  miaoellane- 
oos  freigbis  batweeo  Ibe  seaboard  and  the  West: 

■lacsLuissom  raatau  i 

Mtl  laaa  a««  mifa. 

1988 4tl.977.847 

19<a .'«Rl.r'l,30« 

laao  ....„ 74l.5AO.389 

1191 ,„..   8i«.a78.«aa 

1991 ....1.0-;  1 390.9)4 

1S9I..^ 9X7.033,809 

"Our  f  qaipiBent  waa  inoraasad  to  provide  fr>r  thia  large  ad- 
ditiunal  toi.naiie,  as  staled  in  Iba  annual  reports  from  year  lo 
year,  at  a  cist  t<r  tbe  past  seven  yeais  of  ab-nit  110.000,000. 
All  tbeae  espendiiurea  for  ooostrucli  >n  and  equipment  are 
laprvaaaled  in  the  atatema  it  of  capital  accounts,  there 
bing  DO  car  trmta  or  other  like  liens  upon  any  of  your 
propeny.    *    *    • 

"rbabosiiiaaaof  tha  Ijehigh  Valley  Coal  Company  during 
Iba  paat  year  baa  rraulteJ  aatufaetorily.  Tbe  sales  of  snthra- 
eita  eoal  prodaoed  by  this  oompany  and  purchased  /rom  indi- 
Tidual  op>ralor«  bare  amouotnl  to  8.IIH,44i  ton*,  in  addition 
lo  180.010  tona  aold  on  oommiaaion  for  other  operators.  The 
earnings  of  the  Coal  CV>mpanT  are  not  included  in  the  forego- 
ing statements  of  tbe  earnings  of  the  Rtilioad  Company  for 
tba  paat  year.  Of  the  bonds  of  the  Coal  Gimpsny  secured  by 
tba  mortgage  of  1N03  for  $12,000,000,  ss  ststed  in  the  report  a 
year  ago.  $4,000,000  have  been  guaranteed  by  the  Railroad 
Oompany;  $l,M0,0(;0  of  theae  have  been  rold  to  individual 
ooal  oparaiors  at  par  and  ioteraat.  The  remaining  18,500,000 
and  the  balance  r.f  the  issue  under  the  mortgage,  $8,no0,000 
(iio.500.000  io  all),  have  been  bought  by  the  Lehigh  Valley 
Rai|n>ad  <'oni[>(tiy  in  (ti-chorijp  of  iodeittednvM  of  the  Coal 
Ciiniariy.  T\,ci-  liirii.4  furm  a  valuable  aaaet  of  Ihe  Railroad 
CompanT.  available  for  futun-  extensions  and  dctvetopnientt 
of  our  lailway  lw»-s  and  auxiiiirv  pr»p<  riies.  A  psrt  of  ihese 
ar»  I"  •i->' «•>  collateral  for  the  iloatiog  debt  of  tbe  Railroad 
(°  "-bleb   amounted  at  the  cl»se  of  the  fl>cal  year, 

wr       .         luction  of  cash  on  hand,  to  t3,«70,000.        .   ^ 
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2.875 

94.483 

2.0011 

841 


1S92. 
4,344 

142.4»2 
8,8<'7 
1,637 


1893. 

5,154 

192.691 

5,^21 
2,538 


Edison  Electric  lUaniinatinK  Co.  of  New  York. 

(For  the  year  etuling  December  31,  1S9S.J 
Thta  ccinpeDT  is  quite  independent  of  tlie  General  Electric 
Com^ny.  ^he  folfowing  statement  sliows  the  increase  in 
bnaineM  during  the  past  four  years  : 

1890.  1891. 

Somber  of  cnttomers „V?2? 

Hnmltrr  of  Umi*.  16  c.  p ^*<YL% 

Uumlxr  of  motor*,  h.  p «»^ 

KDii)t)er  of  »rc  llKht» »-* 

EstimatinK  each  h.  p.  motor  and  each  arc  light  as  equ^l  to 
ten  16  c.  p.  lamps,  the  present  mstallauon  u  equal  to  iU,iQ\ 

'"rSsie  figures  show  that  the  gross  earnings  have  increased 
87  per  cent  and  the  net  earnings  22  per  cent  over  1892  ;  the 
ratio  of  net  to  grosa  being  48  per  cent,  or  about  the  same  as 

189i 

Mr  Spencrr  Trask,  the  President,  remarks  in  his  report  ; 

"In  the  last  rep^)rt  your  Directors  referred  to  the  necessity 
of  completing  the  Elm  Street  Station  and  adding  to  the  plant. 
In  order  to  provide  funds  for  th«>fe  purposes,  as  well  as  to 
carry  out  contracts  made  in  connection  with  the  acquirement 
of  a  larae  inter^st  in  the  Manhattan  and  Harlem  companies, 
al«o  referred  to  in  last  yeai's  report,  a  plan  was  devised  last 
spring  looking  to  the  retirement  of  the  then  outstanding  bonds 
of  the  company  by  conversion  into  stock,  wh  ch  would  have 
enabh  d  the  company  to  create  a  new  non-convertible  bond  at 
a  lower  rate  of  interest.  In  pursuance  of  this  plan  authoritv 
was  obtained  from  the  stockholders  to  increase  the  capital 
stock  to  provide  for  conversion  and  for  the  general  pur  pos's 
of  the  company.  The  financial  stress  which  bpRan 
early  in  the  spring  limited  the  offerings  of  bonds  for  conver- 
sion, alihough  $688,000  bonds  were  exchanged.  As  contracts 
for  the  new  work  contemplated  had  been  made  early  In  the 
year,  before  there  were  any  tiijns  of  the  coming  storm,  an 
entire  change  of  plan  was  necessi'ated  later  on,  owing  to  the 
changed  financial  conditions.  Such  change  was,  however, 
satisfactorily  made.  Your  directors  decided  that  it  was  wise 
to  sell  some  of  the  stock  which  had  not  been  called  for  in  ex- 
cbanize  for  bonds,  and  later  obtained  authorization  from  the 
stockholders  to  issue  the  balance  of  the  bonds  available  under 
the  mortgage  ($1,750,000  in  all).  $1,000,000  were  sold  and 
paid  for  in  the  year  just  closed,  and  the  remainder  are  under 
option.  These  nonds  are  sufficient  in  amount  to  provide  1  uiids 
for  the  requisite  construction  purposes  of  the  company,  in- 
cluding, as  closely  as  can  be  estimaied.  nearly,  if  not  quitp. 
oil  the  needed  additions  to  the  plant  for  the  year  now  be- 
ginning."       •        •        • 

"  The  careful  oversight  given  to  the  affairs  of  the  Manhattan 
Electric  Light  Company.  Limited,  and  The  Harlem  Lighting 
Company,  in  which  this  company  became  interested,  as  stated 
in  our  last  report,  has  resulted  in  a  satisfactory  developmen*^, 
those  corporations  both  having  shown  an  increase  of  earnings 
during  the  year  sufficient  to  justify  the  expectation  of  the 
ultimate  payment  of  satisfactory  dividends.  The  actual  and 
contingent  obligations  existing  in  connection  with  the  Man- 
hattan and  Harlem  purchase  are  now  reduced  to  about 
$400,000,  maturinK  at  various  dates  from  the  spring  of  1894 
to  the  winters  of  1894-1805.  It  will  also  be  desirable  to  make 
a  moderate  expenditure  during  the  year  in  enlarging  the 
Manhattan  plant.  To  meet  all  these  outlays,  your  Company 
holds  at>out  $600,000  of  the  Manhattan  company's  first  mort- 
gage bands,  which  it  will,  perhaps,  be  expedient  to  guarantee 
and  dispose  of,  from  time  to  time,  as  opportunity  shall  offer. 
A  fpecial  meeting  of  the  stockholders  will  probably  be  called 
later  on  to  consider  this  matter." 
Earnings  for  three  years  have  been  as  follows: 


Richmond  &  Petersburg  Railroad. 

CFor  the  year  ending  June  30,  1893.  J 
The  President's  report  states  that  "  the  business  shows  a. 
handsome  increase  for  the  year  under  review,  so  much  so  that 
the  management  might  be  encouraged  to  consider  favorably 
the  expenditure  necessary  to  double-track  th»  road,  but  the 
great  prostration  of  all  business  during  tbe  last  summer  bax 
caused  such  a  heavy  decrease  of  receipts  since  the  close  of  the 
fiscal  year  that  any  extraordinary  outlay  must  needs  be  de- 
ferred until  a  revival  of  business  may  justify  it. 

EABNISGS.  EXPENSES  AND  CHXllOES. 

1889-90.       1890-91.       1891-92. 

4t  S  $ 

Gross  recelpU 325.304       325.269        369.448 

Operating  expenses 221,482       254,849.      243,150 

Net  receipts 

A.dd  rentals  aud  interest 


100.922 
17,167 


70,417 
20,708 


126,298 
9,020 


1892-93. 

$ 

401. 43S 
254,566 

146,809 
5,271 


Total 

Dedvet— 
Interest  on  bonds. 
Dividends 


117,989  91,175        135,318        152,140 


21,500 
70,000 


37,968 
70,000 


36,300 
70,1)00 


36,600 
70,000 


Total  94,500        107,968        106  600        106,600 

Balance./.'.'.".".!'.'.'.'.'.."'-   »ur.23.139  deM6,793  sur.23.713  sur.45.540 


1892.  1893. 

S942,575    $1,193,339 
385,494  527,312 


$567,081 
20,446 


$666,027 
52,185 


1891. 

Orow  eamlOKs $635,575 

Oper.  exp.,  repairs  and  renewals 263,606 

Ket  earnlDgs  of  stations $371,969 

Income  from  oilier  itources 39,930 

Total  recelDts $411,899    $^77,527       $718,212 

I.en  Kcueral  expenses  and  taxes 61,671      102,389         112,570 

Total  net  Income $347,2ii8    $475,138       $605,642 

Gross  and  net  earnings  since  1884  have  been: 


Crom.  Xet.      I 

1884 $1I1,H72  $38,222  | 

1889 131,332  51,551 

11186 157,679  70,061 

1887 191,635  89,069  I 

1888 226,301  116,235 


OroBt.  .Vf(. 

1889 $327,678  $124,0)1 

1890 488,595  229,078 

1891 675,605  347,229 

1892 963,021  475,138 

1893 1,221,561  681,678 


COMDXNSED  BALAKCE  SHEET  DECEUBEK  31. 


Dr.  1891. 

License  under  Edison  patents $2,250,000 

Real  est., oonstruotioo,  invest.,  &o.  4,774,386 

Customers'  sccouu  ts 1 49,454 

Sundry  acots.  and  supplies 204,723 

Cash  on  hand 26,367 

Total $7,404,932 

Cr. 

Capital  Rteck $4,500,000 

Con.  scrip  certfs. 128,390 

Dividend. 

First  morti!a«e  bonds 2,250,000 

Bills  and  accounts  payable 384,658 

Beservefund 42,000 

Sundry  accounts 1,477 

accrued  interest 87,600 

Profit  and  loss 61,006 


1892. 

$3,020,000 

6,304,666 

143,796 

89,0.i2 

33,736 


1893 

$3,020,000 

8,520,383 

156,'29e 

70,133 

189,761 


$9,691,251  $ll,g56,£63 
$6,100,000    $7,938,000 


66.567 

3,100,000 

136,838 

82,356 

2,.532 

51,667 

61,291 


119,046 

3,562,000 

157,329 

69,669 

8,359 

69,367 

42,793 


troua. 


■■■■•■■••••■■•••■•••■•■n 


.f7,404,932   $9,591,251  $11,9&6,»63 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fc.— The  committee  for  bond- 
holders of  the  Atchison  Topeka  &  Santa  Fe  Railroid  has  or- 
ganizpd  by  the  election  as  chairman  of  Mr.  Edward  King.  Pres- 
ident of  the  Union  Trust  Compary.  The  St.  L.  «fc  San  Fran, 
bondholders  elected  General  Louis  Fitzgerald  as  chairman. 

In  the  original  order  appointing  the  Atchison  receivers  there 
was  a  clause  apparently  giving  the  preference  to  the  floating 
debt  over  other  liens  on  the  property.  That  clause  was  objec- 
tionable to  the  trustee  of  the  mortgage,  the  Union  Trust  Com- 
pativ.  and  upon  application  of  the  trustee  the  United  States 
Court  modified  the  order  and  abrogated  the  preference.  The 
modified  order  does  not  apply  to  debts  contracted  for  labor 
and  supplies,  but  to  debts  incurrel  by  borrowing  money  on 
collateral.  The  order  further  provides  that  the  receivers  can- 
not liquidate  anv  portion  of  the  loans  without  first  notifying 
the  trustee,  and'the  collateral  which  is  released  by  any  pay- 
ment of  maturing  loans  must  be  re-deposited  with  the  trustee. 
The  committee  has  not  yet  discussed  the  question  of  reorgani- 
zation. ,  ,     ,,^ 

It  is  understood  that  the  wages  of  employes  on  the  Western 
lines  of  Atchison  will  now  be  paid  immediately  and  that  the 
payments  were  only  delayed  because  the  receivership  did  not 
at  first  cover  all  those  lines. 

Atlantic  &  Paciflc— A  suit  has  been  begun  in  the  United 
States  Circuit  Court  by  the  Mercantile  Tru'-t  Company,  of  New 
York,  against  the  Atlantic  &  Pacific  Railway  Co.,  Western 
division,  to  recover  money  due  on  bonds  issued  by  the  rail- 
road company  in  March,  1887,  amounting  to  J5, 800,000.  In- 
terest amounting  to  $165,000  is  also  due.  Receivers  have 
been  appointed. 

Brooklyn  Queens  County  &  Suburban— Long  Island 
Traction.— The  Brooklyn  Queens  County  &  Suburban  is  a 
newly  incorporated  company,  which  has  acquired  by  lease 
and  merger  the  following  three  street  railway  companies  : 
the  Broadway  RR.  of  Brooklyn,  the  Jamaica  &  Brooklyn  Road 
Co.  and  the  Broadway  Ferry  &  Metropolitan  Avenue  RR. 
Co.  The  Broadway  Railroad  of  Brooklyn  comprises  nearly 
100  miles  of  streets,  including  its  extensions.  This  property 
with  the  others  above  mentioned  were  controlled  by  Drexel, 
Morgan  &  Co.  and  were  purchased  from  them  by  a  syndicate 
composed  of  J.  &  W.  Seligman  iSr  Co.  and  H.  B.  HoUins  & 
Co.  of  New  York  and  E.  W.  Clark  &  Co.  of  Philadelphia, 
who  have  turned  them  over  at  cost,  with  their  commission 
added,  to  the  Brooklyn  Queens  County  &  Suburban.  The 
S2, 000.000  capital  stock  of  this  company  is  owned  by  the 
Long  Island  'Traction  Co. 

The  new  company  has  authorized  $o,. 500.000  first  mortgage 
5  per  cent  bonds  and  $4,500,000  of  cocsol.  bonds.  Of  the  firsts 
$350,000  will  be  used  to  retire  a  like  amount  of  the  Broadway 
Co.  bonds,  which  can  be  called  in  at  par  at  six  months'  no- 
tice, and  the  proceeds  of  $910,000  of  the  bonds  will  be  used 
to  change  the  road  to  the  trolley  system.  The  balance  of  the 
firsts  are  issued  to  pay  for  the  purchased  property.  Of  the 
consols  $2,000,000  are  to  be  used  for  the  construction  and 
equipping  of  40  miles  of  additional  road,  for  which  franchises 
have  recently  tieen  obtained.  The  remaining  $2,.500,000  will 
be  offered  the  Long  Island  Traction  Co.  stockholders  at  80, 
and  are  underwritten  by  a  syndicate,  the  proceeds  to  go  to- 
wards the  payment  of  the  property. 

Chicago  &  Northern  Paciflc— The  New  York  commit- 
tee, of  which  Mr.  J.  Edward  Simmons  is  chairman,  gives 
notice  that  there  are  deposited  upwards  of  $6,000,000  of  the 
bonds  with  the  United  States  Trust  Company  under  the  terms 
of  the  bondholders'  agreement  dated  December  5,  1893.  That 
the  committee  was  organized  for  the  sole  purpose  and  intent  to 
secure  the  best  results  attainable  for  the  bondholders.  Imme- 
diate measures  of  a  protective  character  are  necessary  to  be 
taken,  and  bondholders  are  urged  to  deposit  their  bonds  with 
the  United  States  Trust  Company  in  order  to  strengthen  the 
hands  of  the  committee  in  their  efforts  to  promote  the  inter . 
ests  of  the  security  holders. 

— In  Philadelphia  January  17  a  meeting  was  held  to  hear 
the  report  of  the  Philadelphia  committee  of  bondholders, 
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which  was  siVned  by  George  H.  Troutman,  Henry  W.  Brows 
aoii  ilvuu  R.  i>ick.  It  recoaxmends  tlukt  imiuediate  steps  be 
taken  to  secure  phy&ical  possetaioa  of  the  properly,  that  the 
expeniee  of  the  company  be  reduced  to  a  minimum,  and  that 
the  rvvenue  be  increased  from  all  poMlble  sourcts  in  securing 
new  tenants.  The  report  aaka  holders  to  "  unite  firmly  by 
de[HMitinK  ttaeir  bunds  under  a  trust  agreement  to  prevent 
their  in'ere«la  bring  8acritic<-<i  in  firor  of  bondholdern  who 
hare  a  larxe  interest  la  the  Northern  Pacific  auJ  the  Wi-ooa- 
kin  C«ntral  properties,  and  who  may  endeavor  to  reorganize  the 
property  by  makiuK  coDceasions  in  favor  of  their  respective 
outii'le  int-re*f«." 

The  Philadelphia  oommittee  has  thus  far  declined  to  imite 
with  the  New  York  committee. 

East  Teaneawe  Ylnrinla  *  GMrfU.— The  statement  is 
made  that  the  interest  due  Nov.  1  last  on  the  consolidated 
mort|ag«  bonds  of  this  railroad  « ill  be  paid  on  Jan.  m. 

The  b'Udholderb'  coiuraiitee  of  the  Ease  Tennewee  VirKinia 
A  Oeorgii  improvement  and  equipment  Ss  has  appointed  Mr. 
Ueorge  Coppell, of  Maitlaad  Piielua  A  Co.,  a  committee  of  one 
to  confer  with  Drexel.  Morgan  ft  Co.  in  regard  to  the  stand- 
ing of  their  bonds  under  the  Richmond  Terminal  plan  of  re- 
oncaniztti'  n. 

The  reorganization  committee  of  Richmond  Terminal  bis 
raancated  ue  holders  of  Cincinnati  extension  Bvea  deposited 
under  ilie  plan  to  withdraw  their  securitiei  a*  not  anoogh  of 
the  boadbolder*  hare  aeseoied.  The  committee  for  tbeee  bond* 
as  originally  appointed  conaiated  of  Mewrs.  John  Qreeooagb, 
G.  E.  Kiaiel  and  Edward  Lauterbach  and  Meaora  Samuel 
Thooua  and  John  T.  Waterbury  have  now  been  added. 

Gnud  Sapida  *  ladlaaa.— The  company  haa  isKwd  a  cir- 
colar  to  holdeta  of  Ma>kegon  5  per  cent  booda  explaining  the 
default  in  intereat  on  Jantiary  1  and  exprnasing tha  belief  that 
the  failure  of  iccome  i«  but  temporary.  The  Kroas  earniagt 
of  the  Cirand  iCapidi  ft  Indiana  for  18U  were  I4.1S9.000;  net 
.irrincs  1390,000.    The  in'  > rM  on  the  funded  debt  i« 

« ~>.  '  .VjO  and  oo  the  nuf ui  '^•3,000,  making  tha  deficit 

for  the  year  l&M,ScO.  The  lucuiur  account  of  tha  Maakegou 
Omad  Rapid*  ft  Indiana  ahowa  a  deficit  January  1.  ItWI  im- 
oin^.n..  tfH.Tjo  inlereat  due  on  that  <iate),  of  |94,4S1. 

Oatral— Cbraapeake  Ohiaft  Seathwratera.— The 

iiiiuuts  ^•■utral  wUl  iasuo  a  3-10  year  oolUteral  iruat  mortgage 

to  pay  for  its  Chaaapraka  Ohio  ft  SoalhwaalacB  ae^oiaitMa. 

TH>  nMWtf  age  b  for  fB.00P.aOO,  anbject  to  a  tarthar  increase 

VW^OOO.    The  binds  will  bear  4  per  cent  and  araaecured 

I  i«aaprake  Otiio  ft  South  western  securities 

iackMniille  Tuipa  k  ley  Weat.— Tba  MercaaUle  Thut 
Co.  b  paying  the  coapott  due  July  1,  UM.  oa  tha flfat  mort- 
gage bond*.  Thi«  payment  is  made  fioa  eonaat  earning* 
and  it  Is  expected  m  May  that  tha  raoairar  wiU  be  able  to 
pay  the  Januarv,  19M,  coupon. 


Lehigh    ValliT — At    Ike    annual    nut-tinse    l1i«    f.tlliiwing 

weia  alact 

■  tor«. 

Chwiea    M 

.11     \. 

lacba 

.0  i:.  Kell. 
r,  William 

H.  Sayre.  r 

iha  nawly 

•laeted  h». 

Ivrtahorae, 

Vtoe-P"-' 

"'-id-nt: 

John  ! 

Tmtn, 

T^«a»<ir 

Pl     (i. 

Baird  Ajatoiani 

LMtbTllUSm 

ntv-itt  the  oeeratioD* 
'  -*n,  aa  ful- 

ot  this  railroad   (turn  Ju> 

low*  :    (iro**   earning*,  i 

nma    and 

lazea,  I0O7.81O:   net  ear: 

''•.titil;   cunsuuction  and 

finrin  i  d^'fldt.  $m,»u.   r .  n^ 

<I0».«44:  car  trmia.  ftc 

Aug.  1  to  Dec.  Si.  liM.  the 

road  waa  ntwrated  by  Saaoel  Spa 

aerr  and  Henry  Flak  aa  re- 

Oroaa  earaiaga,  MlW.iiOO  :  operating 
taxes,  •»«».M«:  aet  earning*.  $S.VM  ;  car-triM  Botes.  pii.VH 
ioterest  oa  loaaa,  $170;  oprnulog  exuinwa.  not  ra*  charged 
out   |tt,MM>:  total.  144.4(16:  deficit,  tM.HM. 

Tt.-  LsaiaTiKa  boadholdcfa'  eommiiiaa  will  aead  a  aab- 
oosBtMeo  to  New  York  to  aaorrtaia  what  Drrxel.  Morgan  ft 
Ca  wID  do  la  the  mattar  o(  psylag  tha  lattnal,  past  due, 
or  reni"'""  •'>"  hoada, 

Mmk  larleataa.— Owaeiaof  thaMiiniphiaftOharies- 

toD  *•-...  iepcaitad  usder  tha  Bichaottd  Terminal  reor- 

gaalxitioo  plan  hara  baao  raqoartad  hy  tha  reorganlxUion 
oomaaiue*  to  arltbdraw  their  sccaritiaa.  The  teraw  oflerad 
hare  aot  been  ar-eptcd  by  a  tnflkiaat  nwabar  to  randai  the 
plaa  operaiive  as  to  iheae  propartits. 

HlaaaatallB  ft  tt.  Loaia.— Three  cnapoos  of  the  I^wa 
Exttasit  hooda.  dna  June  1,  IflOS.  aad  Jaaa  and  Ueoember. 
IHM,  ara  betag  paid  with  inUtert  to  January  I  at  the  National 
Bank  cf  North  America. 

ll«w  Tarft  ft  PatBaa— haw  Tark  ft  }(erthem.-Tlii«  com- 

t>«ay  baa  b*«a  iaavporated   at    Albany  with  a  canitai  of 

ut.vmooe.    Thia   la  a  reorgaaixatioa  of  the  New   York   & 

■rn  Railroad  CoBoaoy,  which  waa  sold  at  forerloxure 

r>.'.-»nit<T  l«*l      The  dire<rti>r«   are  ;  J.    Hood    Wright, 

ny  J.  Thomas. 

uarlca   H.    Pood 

-.  «  Vi.rk  City  ;  Ttaomaa  W.  Joyce. 

Hntdley.  of  Brooklrn.    The  S.  Y. 

ltd  to  the  EL  R.  Commiasioo  for 

.1. 


New  York  Rapid  Transit  Propwition.— A.  letter  has  been 
sent  by  M-ssrs.  R.  T.  Wilson  &  Co.  to  the  Rapid  Transit  Com- 
mi-sione rs  of  which  the  main  points  are  as  follows: 

"  (Ve  otTer^  build  an  underground  system  of  rapid  transit 
BubUanlially  on  the  route  and  plan  adopted  by  you  in  your 
report  to  the  Common  Council  October  20,  lb91.  We  propose 
to  deposit  $1,000,000  as  guarantee  that  we  will  sign  contract 
and  begin  work  immediately.  As  soon  as  completed,  system 
shall  pav  4  per  cent  over  operating  expenses  to  city.  We  will 
build  acidilional  mileage  on  each  side  of  citv.  We  will  furnish 
one-third  entire  cost  if  city  will  loan  us  its  bonds  for  other 
two-thirds." 

Narthera  Paellle. — At  a  meeting  of  the  directors  of  the 
Northern  Pacific  Company  the  resignations  of  W.  L  Bull  and 
C.  T.  Barney  a«  members  of  the  board  were  accepted.  No 
snoecaaors  to  the  retiring  directors  were  elected  or  proposed. 
Mr.  John  E.  Searles,  Treasurer  of  the  American  Sugar  Re- 
fining Company,  was  elected  a  director  to  fill  the  vacancy 
caused  by  the  resignation  some  time  ago  of  Johnston 
Livlngaton. 

Oeofge  S.  Baxter.  Treasurer;  George  H.  Earl.  Secretary,  and 
J.  A.  Barker,  General  Auditor  of  the  Northern  Paoifio  Rulroad 
Company  bare  reeigaed  becauaa  the  receivers  refuse  to  pay 
than  aalariea  for  doing  the  work  of  the  preaant  management. 
Prteiiant  Ivea  haa  caused  an  applicatioa  to  be  made  to  the 
aoarta  for  an  order  direc.ing  tliat  tha  lalaries  of  the  officera 
named  shall  be  paid. 

Philadelphia  ft  Reading.— At  a  conference  held  on  Satur- 
day, Jan.  13.  at  the  office  at  the  Philadelphia  ft  Reading  R.R. 
Oo.  in  Philadelphia  between  the  receivers  and  their  counsel, 
Mr.  Samuel  Dieksoa,  and  Mr.  John  R.  D  «  PaMos,  counsel  for 
thegeneni  mortgage  bondholder.-i,  certain  su^geitions  were 
agrwd  tipoa  as  a  (loaaible  basis  for  reorganizitian.  The  out- 
line of  pcopoaedtrrma,  as  given  to  the  newspapers,  ia  quoted 


II  la  impoeaibia  to  comment  Intelligentlr  apoa  any  plan 
befcra  fta  terms  are  mentioned  ia  detail,  but  the  general  idea 
of  tha  schema  aeama  to  be  good,  if  it  is  aatisfaotory  to  the  gen- 
era nottgaca  boodhoiden.  No  plan  of  reorganization  for 
tha  ReadiiHI  Vhapany  can  be  carried  out  which  is  not  accept- 
abla  to  tfeoaa  ooodboldera,  aa  their  mortgage  givee  abundant 
sacufi^  and  tha  iaooowof  the  property  i<  more  than  sufficient 
to  pay  the  inttraat  co  ttta  boiida  in  ordinary  times.  Ia  the 
preasat  inataaoe  ttw  bondholders  are  not  to  be  requMted  to 
cutoff  and  "fund"  anv  ooapoaa  in  the  oatial  aeeeplatiun  of  that 
tcim,  hot  merelr  to  allow  a  eyadioata  to  pwtskoae  tbeir  con- 
poaa  aa  thay  fall  due  during  Bra  years  from  July  I,  1898,  if 
nioasary,  and  hold  those  r  topons  as  a  aacurity  under  the  gen- 
aial  matlgaga  Uaa.  Thia  right  ia  to  ha  axerciaad  only  so  lone 
■a  H  m»f  ba  foond  aeceasary  and  in  tha  nMantlme  no  intaraal 
caa  ba  paid  oa  tha  iaeoaaa  bonds,  and  it  ia  powibla  too  that 
tha  pita  will  prorida  for  taking  up  all  theaa  ooupon  cer- 
tiBoaHa  bafora  any  intarast  can  oa  paid  oa  tha  laoomv*.  but 
delalpfei  (Bgard  to  thia  art  lacking.  The  proposal  aa  outlined 
iai       ~ 


InaltM  iadafatodaoai  of  the  company,  including  the 
i'  cartiBoataa,  aaaoanta  in  round  numliara^  113,900, 


STha  Finaaoa  Co.  of  Pannsvlvania  has  had  o&arge  of  tha 
aad  coal  aecooau  of  the  Pbibulelphia  ft  Reading  Coal  ft 
Qk  for  tha  laat  IS  oioatha,  and  tha  busineai  haa  baan  ooa- 
dnctad  In  a  vary  aatiafaciary  maaaer,  aad  tha  advaaoas  have 
b(«a  iooreaaad  ao  that  Ihay  bow  amount  to  |S,000,000. 

"Tha  Mcuritr  In  tha  poanasloa  of  tha  Flnanoe  Co.  U  be- 
liavad  to  he  sulB'-ient  to  warrant  an  iaatte  of  t9.0U0,0  K)  of  0 
per  cent  ten-year  '  '  licatea,  which  ooold  ba  sold  to  the 

public  at  par.  and  i  -a  Co.  ba*  intimated  that  if  thia 

caa  badooaitaaanuai  '  t  »ervice*  wilt  be  materially 

rateoad,  after  tha  axpi '  '  iie  pr<wnt  r  mtrict. 

"Aa  S  pererat  oalin'  '-"-'Uoarncdby  iheR<tatling 

Cak  aBMont  to$IO,000,<  aoa  haaahowa  that  thaaa 

honda oempy  a  rerr  n:  i.  being  protected  by  tha 

sharaa  aad  obads  of  the  tnl/utary  and  affiliated  linesofthe 
Reading ayataoi.  If  they  can  be  disooaei  of  to  ttio  serurity 
hoMaaamialockholder*  of  the  company  at  a  fair  price,  a 
aufUciaat  amoaat  will  be  raalia^d  to  pay  off  the  floating  debt 
and  naeiveia'  ocrtlAcatea,  and  to  provide  money  to  detl  with 
some  of  the  car  troala  which  mature  sbortif . 

**It  will  al*o  ba  necewary  for  the  general  mortgage  bond- 
boldera  to  fund  iheir  coupons  for  S  years,  and  it  I*  proposed 
to  form  a  ■yodicata  to  purcliaae  at  par,  for  ca*h,  the  coupooa 
S4  they  mature,  thus  giving  to  the  bondhoMers  money  for 
the  inlereat  as  it  fall*  due,  rcaenring  to  tlte  bondholder'*,  how- 
ever, tha  privilege  of  taking  the  coupon  trust  certificataa 
thaaatlvea  if  they  daaiiv  to  do  so. 

"With  thi*  relief  to  the  company,  during  the  period  of  fund- 
ing it  will  be  able  to  take  up'all  its  maturing  obligations, 
inriuiiing  theequipmeat  nale4,  and  have  ample  means,  it  ia 
believed,  for  conducting  it*  busineas.  At  the  expiration  of 
9  years,  under  the  term*  of  the  last  reorganization,  the  com- 
pany will  come  into  possession  of  $10,000,000  of  general  mort- 
gage 4  per  cent  bi>nd*. 

"It  will  alao  be  niriaaary  that  a  settlement  should  be  made 
with  the  boldan  of  the  Philadelphia  Reading  ft  New  England 
bonds  for  tha  ralaaae  of  the  guarantea  of  the  Phila  lelphia  ft 
Reading  Rtilroail. 

"If  nu  plan  of  reorganixation  c«n  be  carried  through  within 
a  rMaooable  time,  it  ia  feared  that  the  t'nite<l  States  Cjurt 
will  iaaiat  upon  action  being  taken  by  the  bondholders,  or  the 
reoeivera  discharged,  leaving  tha  property  open  to  attack  by 
iu  crtditon. 
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'  Phil.d«lphl.  RMdi.r  *  New  EngUnd  -A  PhiladplphU 
report  mt.  that  the  projectors  of  the  PhiU lelphia  &  K^'d 
[Sg«h^e  h.ve  asked  the  Poa^hkeepsu,  Br.d^-e  bonJUolJer. 
to  either  accept  >  lower  r-it«  of  intercut  or  release  the  K  Maio« 
fromiWRuaranty  anJ  enter  into  possession  of  the  property, 
but  neither  itrop  wiiion  U  ac-f-ptable. 

T^T.ndoo.d.rs  of  tl.e  P.  R.  &  N  E.  have  a  positive 
KUUaDtT  for  prinripil  and  interest,  and  the  report  says  that 
rt>ey  miKht  ,>o«.ibly  auree  to  a  tempjrarv  funding  of  their 
lo2r«rt  similar  to  thit  prjpo^d  in  the  tirst  pUn.  but  that 
ther  will  not  oons-ml  to  a  permanent  re.luction  of  ihe  rite. 

Of  the  fJ.a-iO.OOO  Philadelphia  Readinn  &  New  t- JK' »"» 
boDda  outatandlng,  about  ♦5,000,000   are  owned   by  Philadel- 

m- V  answer  the  K-adinif  receivers'  claim  that  the  Philadel- 
phi.i  K.adiiiK  &  New  Ko«land  is  not  earninR  itfi  fixed  charges 
with  the  statement  that  the  chwges  were  earned  prior  to  tne 
receivership,  and  they  would  be  earned  now  were  it  not  for 
the  (act  that  irattu-  which  would  naturally  pass  over  its 
tracks  has  been  diverted  to  other  lines  by  the  K>-adinif.  <Jo 
May  1  last  the  KeadinK  company  failed  to  pay  the  interest 
then  due  upon  tho  4  and  5  per  cent  bonds,  since  which  time 
DO  interest  has  been  paid  up^n  any  of  the  securitiei'. 

One  of  the  reporu  from  Philadelphia  say*  that  f  3.000,000  in 
P.  ft  R.  8d  pref.  income  bonds  was  suggested  as  ai^l"'^^' 
lent  to  the  P.  K.  ft  N.  E.  bondholders,  and  also  that  the  P.  « 
K.  managers  decline  to  coniider  the  P.  &  R.  guiranty  of  in- 
terest as  ranking  ahead  of  ite  3d  pref.  income  bonds.  Nego- 
tiations are  yet  pending. 

PIttsbnrg  «  Western.— This  company  proposes  to  issue 
$5,000,000  consolidated  mortgage  4  per  cent  bonds  to  retire 
the  present  |3.500,O0O  2d  mortgage  5  per  cent  bonds  and  take 
up  about  $750,000  floating  dabt  and  provide  $750,000  cash 
additional  for  various  needed  improvements.  These  new 
bonds  are  to  be  guaranteed,  principal  and  interest,  by  Balu- 
more  &  Ohio,  which  owns  practically  all  of  the  $10,000.0!)0 
common  capital  stock  outstanding.  It  appears  that  the  $3,- 
500,000  2d  mortgage  bonds  to  be  retired  are  still  in  first 
hands,  not  having  been  sold,  as  the  bankers  simply  had  an 
option  on  them,  which  they  did  not  finally  exercise. 

Richmond  &  DanTllle.— A  meeting  of  the  holders  of  the 
Richmond  &  DinviUe  floating  debt  was  held  this  week  in 
New  York.  These  holders  are  mostly  large  banks  and  trust 
companies,  and  the  floating  debt  held  by  them  is  stated  to  be 
$8,715,000  plus  the  emergency  loan  for  which  receivers'  cer- 
tificates were  issued.  There  has  been  some  apprehension  that 
on  the  sale  of  the  road  in  foreclosure  the  floating  debt  would 
not  be  provided  for.  After  some  discussion,  a  committee  was 
appointed  to  confer  with  Messrs.  Drexel,  Morgan  &  Co.  be- 
fore any  further  proceedings  should  be  taken.  This  commit- 
tee was  composed  of  officers  from  the  Union  Trust  Co.,  Cen- 
tral Trust  Co.,  First  National  Bank,  Chase  National  Bank 
and  Chemical   National  Bank. 

The  receivers'  statement  of  the  Richmond  &  Danv.  (exclusive 
of  Oeoreia  Pacific,  Char.  Col.  &  Augusta  and  Columbia  & 
Green vill.-)  from  August  1,  1893,  to  Dec.  31,  1893,  is  as  follows, 
November  and  December  being  estimated  : 

Qrots  earnlnirs .....$3,592.7^8 

Operaiiug  expenses  and  taxes 2,461,877 


Ket   eamlDgs  $1,127,861 

Expenneii  prior  to  June  16,  18t)2 $16,951 

Couit  rxix'iivea 10,500 

OoQttrui'tiuu  and  equipment 43,630        77,0S1 

Available  net $1,050,779 

From  this  the  following  payments  have  been  made  : 

Intrrrst,  rvnlalH.  Ac *628.735 

Blnklair  ruml  uqulpiuent  Ss 87,790 

Car  truKt  payuieuui 51,16i) 

Orxanlzation  expenaea,  leased  Unea 1,121 


Total $716,809 

Burpliia $333,968 

This  does  nottaike  into  account  interest  payments  of  Jan.  1, 
1894.  The  above  statement  shows  a  decrease  in  gioss  earn- 
ings for  tne  five  months  of  8451,070.  and  a  decrease  in  net  of 
$289,315.  due  lo  the  general  depression  of  business. 

Rlrlimonii  Terminal.— A  judgment  for  $17,333,354  was 
filed  this  wf  ek  in  the  .Sjfjrrme  Court  against  the  Richmond  & 
West  Point  Terminal  Railway  &  Wareho'ise  Company.  Thn 
plaintiffs  in  the  action  were  Charles  H.  Coster,  of  Drexel. 
Morgan  *  Co  ,  George  Sherman  and  Anthony  J:  Vhomu. 

The  complaint  states  that  the  defendant  cnipany  issued 
16,049  obligations  for  the  sum  of  $1,000  each.  Of  tlipse  obliga- 
tion" 5,4.58  w<  re  "0  pi-r  c-^ut  gold  trust  bonds"  and  10,596  were 
"5  jKT  cent  cons'ilidated  first  mortgage  collateral  gold  bonds." 
They  were  payable  to  the  Central  Trust  Company,  and  the 
defendiint  d- f lultei  in  the  inlereat. 

Mr.  Coster  said  that  the  suit  was  one  of  the  necessary  formal 
Bteptt  in  the  rt'organization  of  the  defendant  company. 

Union  Paciflc— The  January  coupons  on  tho  collateral 
truKt  fivf  s  and  the  collateral  trust  sixt-s  are  being  paid  at  the 
company's  oflioe  in  Boston  and  the  Union  Trust  Company  in 
New  York.  Applications  of  the  receivers  are  pending  in  the 
several  State  courts  to  pay  the  Januarv  coupons  on  the  Oce- 
gon  Railway  &  Navigation  first  sixes,  Utah  &  Northern  sev- 
eral iat-ues,  Utah  Southern  and  IJaho  Central;  also  the  Feb- 
ruary coupon  on  the  Kansas  Pacific  Eastern  division  first 
iiizes;  also  the  November  coupons  of  the  Atchi!>oo  &  Pike's 
Peak  and  the  fundtd  interest  bonds  of  the  Central  Branch.  It 
ia  expected  to  announce  shortly  that  the  above  coupons  may 
be  presented  for  payment. 


Trust  Oompanles  of  New  York  and  Brooklyn.— The  semi- 
annual reports  of  these  companies  for  the  SIX  months  ending 
Dec.  31,  1893,  have  been  made  to  the  Banking  Dapartment  at 
Albany.  The  figures  below  are  compiled  for  the  CaaONlCLB. 
placing  in  comparison  the  statements  of  June  30,  1893.  thus 
showing  the  cliang.'s  in  the  six  months  The  last  previous 
statement  in  comparison  with  the  six  months  ending  Dec.  81, 
1892,  will  be  found  in  the  Chro.vicle  of  July  21,  18J3. 

BROOKLYN  TBUST  COMPANY  (BROOKLYN.) 
Resmtrces. 

June  30.1893.  Dec.  31,1893. 

$502,500 

3,090.450 

5,872,106 

711.497 

175,000 

1,C6  2,859 

81.345 


Bonds  and  mortKages. <??Sa'flAn 

Stock  InvBstmeuts  (raurket  value) ^'Abu    oV 

Amount  loaned  onrollateniln  .-...-- ''JSionh 

Amount  loaned  on  personal  necurlties ,%-'i^i 

Iteal  estate  (estimated  value) i22'"VS{ 

Cash  on  bandaud  on  deposit ana^Q 

Other  assets "°'^"' 

I,„»al $12,083,303 

LiabUilict. 

Capital  stock  i>aidln *J-9?2'?22 

Hurpliis  fund  and  undivided  profits l,44b.4MZ 

Deposits  In  trust ■ ■• q  SSi'JoS 

Geueial  dei>osit8,  payableoa demand '  kn^% 

Dividend  pavalile, 
Other  liabilUles.. 


50,000 
47.713 


132.062 

37.191 

100,000 

9,469,769 


Total $12,083,303 

Supplementary. 
Am't  of  debts  guar'd  and  liability  thereon . .  None. 

Total  amount  of  Interest  and   profits   re- 

celved last  6  months ..■■•, ;.  ••       *J*i,oJ-i 

Amount  of    luterest    credited    depositors 

same  period •  •  • 

Expenses  of  institution  same  period 

Divs.  declared  on  cai>ltal  stock  same  period 
Am't  of  dei)0«lt8  on  which  int.  Is  allowed... 
Kate  of  Interest  on  same 

CENTRAL  TRUST  COMPANY. 
Betourees. 

/une  30, 1893. 

Bonds  and  mortgages .*,^,''o"??§ 

Stock  investments  (market  value) ,S'ii?'S?A 

Amount  loaned  on  collaterals 18,291.919 

Amount  loaned  on  personal  securities..     ..  „.„  5'x 

Realestate  (estimated value) 850,000 

Cash  on  hand I    2,987,378 

Cash  on  deposit S        oq^.  k^.^ 

Other  assets 293,540 


$12,095,757 

$1,000,000 

1,479,820 

770,532 

8,749,632 

50,000 

45,773 

$12,095,757 

None. 

•$754,529 

'282,624 

•77,777 

•200,000 

9,487,785 

1  to4 


D«;.31,189S. 

$275,606 

4,980,106 

17,9'i9,841 

100.000 

850,000 

1,118 

5,092,029 

341,247 


Total $26,868,238     $29,599,846 


Liabilities. 

Capital  stock  paidln $1,00(),0()0 

Surplus  fund f.'ifM^i 

Deposits  in  trust ,„•"'■  •■^*'2 

General  deposits,  payable  on  demand 13,n6o,9J7 

Other  UablUties 243,028 

Total $26,868,233 

Supplementary, 

Am't  of  debts  fiuar.  and  liability  thereon..  None. 

Total   amount  of  Interest  and  profits  re- 
ceived last  six  months $308,468 

Amount  of  interest  paid  to  and  credited  de- 
posilora,  same  period 

Expenses  of  the  insiitiitlon,  same  period... 

Dlvs.  declared  on  capital  stock,  same  period. 

Am't  of  deposits  on  wUicli  Int'st  is  allowed. 

Rateof  Intereston  same 

CONTINENTAL  TRUST  COMPANY. 
Resources. 

June  30,  1893. 

Boudsand  mortgages $6:<,500 

8l»(3k  investments  (market  value) 812,293 

Amount  loaned  on  collaterals 1,6'28.493 

Amount  loaned  on  personal  securities 6:f,'il7 

Cash  on  hand  and  on  deposit 26-*.S72 

Other  asseu 23,016 


340,250 

7X,9-<8 

250,000 

17,621,917 


$1,000,000 
5,628,195 
8,HP,462 

14..->80,637 
271,552 

$29,599,846 

None. 

•$1,600,556 

•339,011 

•158,259 

•300,000 

20,619,.37« 

1  t«3 


Dec.  31,  1893. 

$306,500 

358.612 

1,639,279 

74,014 

620.896 

35.902 


Total 

Liabilities. 

Capital  stock  paidln 

Surplus  fund 

U ndivided  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Other  iiabilttics 


$2,691,396       $2,935.'203 


$500,000 

250.000 

93.367 

544,382 

1,535.434 

li.lOO 


Total $2,691,396       $2,935,203 


Suppletnentary. 

Amount  of  debts  guar,  and  liability  thereon. 

Total  amount  of  interest  and  profits  re- 
ceived last  six  mouths 

Amount  of  interest  paid  to  and  credited 
depositors,  same  i>eriod — 

Expenses  of  the  Institution,  same  period... 

Aui't  of  deposits  on  which  int'st  is  allowed. 

Rate  of  Interest  on  same 


None. 

$105,696 

22.745 

21.442 

1.576.228 


None. 

•$173,149 

•55,3.54 

♦42,362 

2,043,336 

IH  to5 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 
Resources. 

Ju«c30.1893.  Bee.  31, 1893 


Bonds  and  mortgages. 

stock  investments  (market  vahic) 


$533,000 
2,010.027 


Aniounlloaned  on  collaterals 2,374,181 


.\mounl  loaned  on  personnl  securities. 
Ueal  estate  (estimated  value). 
C  ish  on  hand  and  ou  deposit. . 
Other  assets 


$308,000 

2,127.'222 

2,140.940 

407,705 

501,187 

1,099.905 

47,438 

$6,832,397 

$1,000,000 

772.383 

40,795 

4,924.714 

94,506 

Total ' $6,603,266       $6,832,397 

For  the  full  year  1 893. 


290,734 

495.31 8 

821.201 

46,555 

XoUl $6,603,266 

Liabilities. 

Capital  stock  paid  \n... $1,000,000 

Surplus  fund 781,991 

Di'posits  in  trust 33,555 

General  deposits,  payable  on  demand 4,7'J2,83l 

Other  llabiuaes .' 61,889 


Jauxjjlmj  ao,  18M.1 
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PHAVKhtS  TRC8T  COVFXSX.-iOOHftmltd.j 

Jutu  30. 1S»3.  Dtt.  31. 1893. 


Aal  01  aemm  pnar.  anil  lUbUllx  tborpou. . . 
Total   usouM  of  talrreat  auil    iiroflu   re- 

Mtred  bMt  als  moatks 

AHMMUit  of  MWMt  paid  lo   ud   rr<-'tir<>.l 

depo»ltiini.  wae  ponod 

DlT«.de«(H«la«a»i 

Aftot  anilrttioii 
Bate  of  lalalMt  on  - 


Xoae. 
•  I<i9,«19 

'■'MhO 


None. 
•#360.413 


BAMILTON  TUU^r  CUMi'A.VY  (BBOOKt.TX). 

/ini«3<> 


ImtitMtM * 

?«l— Dl«  h— flM»  Tahie).. 

iMMltotenU. '.: 

taraal  Mcurltle* "il 

Cash  on  hood  sad  «Hi  4BP0«lt ''9 

OtheraMcu W.~49 

Tolal ~ »3.8»5.ir7 

Ilmktttntt 

CapNal  «t«rk  pa*d  lo 

Sarpla»  f  

CaATid  

OopaMii' 

Oeoml  itT  ••ii'i,  imjraMoi  ili»«ii  I ......^.iHt 

Otbw  UablUtlM. SiIJMH 


•SOO.OOO 

?o«noo 
'  :<13 


Total 

Aait  of  •I--ri(ii  gnn. 
Total  »"  n 

eetrr-i 
Amooni 

Ex  pen* 
Din.  dr. 
Aai-at  ot  Oct- 
BaMo<tMOfr- 


«3.a»ft.I77 

..-.I 
13 

.<>o 
tu.idft 


:iliit.UaIlvi«cX. 
UOI.LAND  TRtnrr  OOMPAXT, 


i.:oi!.  7.1 

6.4  .%o 

e23.'J.)il 

:i.'..Jtil 

99O0.00O 
ti>o.nnn 

JfW  ts  t 

».«•<■  "    ■ 


Hoar 
••157,01T 


1>»U>  I 


MaoK  teimmwti  noartoi  vai 
Aaaaai  loaaad  oa  aollatonl* 


/..n^-'«»  >«g3.  Ow.ni.ixi*!). 
(llto,ui<i 


ImMMIwc 


•aniaafaad 
Uadtrldod 
Puiiiw  .. 
Dm  task* 
QtMMralvofd 

Oltitltaldmiw 
Twial 


i.:9 

7...JO-J 

IIM.M* 
«?.t4l 

».m:.j.i<»7 
•300/MM 

.vw.ooo 
-1^ 

17 


41 
1*7 


ABt  of  dobta  aaar.  aad  IU>>llUriik> 
T>tal  aaMMal  of  totn«Bl  aad  pruau   n- 

-it-fl  tnrt   1i  ■«!!>■ 

Aaoaai  of  InUi— t    p«M    t't  *n<1  Ti-'Ilint 


xmio. 


daaaNlSai^  ia^ia  aanwl 

IfO.  ««»l»a<  —  mttm 
a'l  •<  da»aiMi  as  wM' I' 
aio  o(  MMMM  •■  aa^ 
KBOfl  OOUBT^ 


BaalwUi* 

Caak  oa  b«ad  aad  oa  dxMtl 
Ottef  aoMta 
T««al.... 


LuUti^i' 


idoen- 
IIMBil<— 

TMal 


I, ..17 
i.;-  .:.n 

•.-soo.ono 

^t.TIO 
7U.)VM 
■•71.3M 

••.Mm 


I 

•<.7<> 

.Vi- 


Aart  of  dakta  ««ar.  aad  I 

Total   uaooal  'f   la 

ofrad  lart  1»  mwaltu 

of  laianai  paid  la  aad  «mdllod 


Ht»a  JMlaiad  a«  MgHal  m«>, 
A»naf  aipiJUaJTaMiiniHStt* 

Raio  of  laiafaii  oa  laaa 

KSICSSBBOCK 


wMtdial 

mllmrad^ 

r  COMPAilY 


Koao. 

•t4A.OPI 

•«,flr7» 
ld.u|a 
U.00O 

a,4tTJ9.'> 


•I.TOa.M? 


'rtrt  pnM  hi 


>lliile< 


'  ror  tko  fall  i«ar  ia93 


79.410 
••.7«33n 

f7ao.ooo 
S^Ma.TM 

t.aM.iiko 
a«.i?-> 

•e!7«ii«n 


•e.7o:t.;i'.<> 

fT'fi  I  "HI 

'■■■.-  f. 
•0,7e»,9.v) 


KNP'KKKBOCKEK    TRUST  COMPANY.— CC'nir/iirffrt.J 

June 30,  l.S!)3.  iVe.  31. 1893. 


Tot^i 


^ppUmentam. 
'ability  tbereou.. 
:   and    proUts   re- 
in  aoii  crodtteii 

«an)e  perl  aid 

t<K<lt  Mtmo  petiorl 
]ui'«tu  allowed. 


Kone. 

•150.654 

71..'>tl 
44..S39 
a2..>00 
4.!>Otf,63J 


Nona. 
■$334,996 

•132,729 

•8X.438 

M.-V.OOO 

4.674.823 

l>lto4 


MANUATT.^N  TRCBT  COMPANT. 
Kfomrtet, 

Jutu  30.  1893   Dte.  31.  1893. 


.'I  mortcano 

~     ,K    !  M>«l1ii«it«  linnrkrt  TahiOj. 

Amouut  loaaeil '  .I* 

Catfloakand..  ^it 

nUMaiin  


#•4.000 

a.TMi.rt*-" 

l,087.0SO 
TI.-2-3 


$44,000 
2.J77.4R2 
l.'i37.H.'S7 
l.fiO  4.(195 

1  ')G.546 


ToUI 


•3.130.UW2       •5,380,850 


UalntUin. 

Oipltnl  M.H'lr  (..tld  Ui... Ill.lVW.OOO 


i)afi>lu«  l.u"\ 


von.otto 

29.875 

fi^^T2 

V  ubia  OB  doaiaiid 3,70I.<I11 

I93..%44 


•i.ono.ooo 

200,000 
10,232 


.fujMlfmfnlitiy. 


.UiW 


•5.130.602 

XouA. 

•  174306 

4«735 
■     ■  -•» 


lUU  Ol  luItT' 


4  'i.Tai 

r.i.  "JO 

2(J.%.«1>.< 

I^J.*.^^ 

«MI.3«« 

flJWUIts 

•.10n.Qrvi 

t«-.'.0»  I 


311. i:i; 
•l.i»»'j.»f< 

••ai.nsi 


.«  .-.,....  .ill 

l<tt<'4 

-      jKi.Tm. 

•  an  iaa«  rtHrai.tani. 


Aaaasti' 
BcalMto' 
UMbaaii 
Cackaau. 
utktraa* 


4.1S5.T27 
34  891 

•5,380.850 

None. 

*#375,3ie 

■93.609 
■60.919 
■50,000 
3,063.4 12 
■  ■•(04 


JtMwSO.  1893.  On-.  31, 1893. 

•at.i.r.is  •t.io.eao 

2  --.11  1  1'.  :<v<iu,129 

I' ■"-  ....'■  1  ■•  -l.'..4«8 

«•>  ;  !'-•  ii;\.186 

^..iuai 49,179  49.901 

\    '•«•»•*»'?  4,318,738 

•e7.M«  |iSS.I64 


N  riLC  TBU8T  COMPANY. 


•2A.104,»fl«     #M,88aj0B 

/.MfttMMn. 

i3,000.000 

l.noo.onu 
.    IIMU 

HI. I  U^H 
Ucitctal  depu«il>>  pojrablr  oa  doauai 20,415,647 


nplUI  itivrk  piM  In 


•25,104.9m 

Aiaii^aM€f(iof*tf. 
UaMllfr  IkMvnu     .  Noo*. 

I  of  lataraftl  aaa  ptoflU  m- 

•  OHiDih*. •559,106 

at  lalrrvAt  i^-ii<l  t.*  Att*l  cmlllc'l  t\t^ 

Iiwp.>r1.>l.  ■.'iW.rtOri . 


)iatf  »«n.M 
isiUtaii' 


•3.ooo.ooe 

1 ,7.%0.0iH> 

HMI,776 

Ml  4.470 

S8.137.059 

•S«.88S,90ft 

Hooe. 

••1.047,393 

•:.?4.S8« 

■>  160 

MIOO 

•>\9 
1  104 


TlirKT    (»MPA3rT    (BBOOKLi. 


Jhiwso.  lAff*.  nw.st,ta»a. 

fn0H.2O3  •105,708 


.liUao*. 


i.ni.i.v) 
l<Ml..^33 

875.5118 
t)l.>t<» 


1.018.  xig 

931.0X1 

141.871 

SSI,OM 

17.0S0 


ClkS««.*84        •2.740,837 


Xotal 


Am'i 


ikMaoe 
prodta  r»- 

■.■.Id^ 


■A       •     ■ . 
".|1>,.HM1 

l>|. 
An' 

a.i-T"   .   i" 

1  Ki  b.  4 

1 


.■»r,»   I    Ki  i  V      A 
KfOUIfrt. 


•50O.00O 
173.8«n 

IM.SW.I 

8JH1.:II7 
II.^"J1 

•SJMe.834 

Xaa*. 

••0.94S 

31.76? 
I  l.'<o:i 

(.'..UMO 

■j.'jr.i>.  46H 

TBUHT    CO. 


•.VM.OOO 

170.889 

17.488 

2.043.940 

8.858 

•a,740.8S7 

Haua. 

••163,114 

•60.041 

•'.;3.l8S 

■30,000 

3.057,345 


"I  aK>rt«a«<* 

•lOMOla  Itnarkrt  rain. 

.  .,....(  ..... ..n  .Inf.,  If  _  _ 

il  wtcnrtliai 


utaara»<eii>... 


-)00 

IMl 

.;,....  ....    i.:i02 

t.75.1.%H 

(     r.lM.572 

<4.I1H.10A 

.%6.534 


4U^Ui» 

I    1.0:il,32.'> 

.■4.407 


Total »7,3:)!».'J8.'» 

LiabUMet. 
rup||,,|  atork  Dald  In  ; 81,000.000 

U 63M,77« 

'f ., B,27M3<» 

Oxiusx  lUlillltla*  ..»..^. .......  34,070 

A^nSj    -*-•«#.  *  *..   «**aaa*aaaaaaaaa»aaaa 

•  Vtar  tfea  mil  yaar  I888. 


811,009,965 

81.000.000 
1,000,000 

55.434 
9,013,408 

83,133 


97,338.286     •ll,Qt9.969 
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NEW  YORK  SBCUBIXy  *  rRVSTCO.-tConrluM) 

JuHt  30,  ISUa.Dec.  H,  1898, 
Supplemrnlary. 
Amt  of  debt*  Kamr'i  »nd  lUblttty  thereon . .  None. 

Xotal   wnouDt  of  lutr.rott  and  prollu  ro- 

<»)T(id  la»t  11  niiiiil  b« ^178,521 

AaKmiit   of   Intvrt-Kt    rrodlted    dcpoHitors, 

Mune  pfriml •.••;••• 

Sxp*iUM  »f  tl>«  Inatllutlun.  name  iMTlod.. 
Aoi't  of  di>lMMlU  no  whlrh  lut.  Ik  allowod... 

JUteot  Intcfeat  ou  ume 

PEOI'LE-8  TRUST    COMPANY 

June30.1S93.  Dtt.  31 .  1893 


mail 

2ft,43:< 
4,744,832 

(BKOOKI.YN.) 


None. 

*$3C0,S42 

•129,662 

•5S.2^0 

8,l!t7,9Hl 

l>sto4 


BoodKind  mortinMtr* „*?.^.^9.i9 

Stock  luvmlHientK  (market  TBiue) 2,120,8^4 

Amount  loaut'il  uu  rolliili-nils... 4,905,785 

Amount  loKiit'il  oil  imtkohiiI  Keourltlea 267,987 

Bral  Mtatr  (ratlmaled  value) 60,000 

^hunbaiid... >  1,266,9415 

CMh  on  drpoMt S  « 


Ckah  on  drpoalt. 
Otber  nfacta. 


98.019 


2.'.;  00,884 

3.713,038 

243,858 

00,000 

100.934 

1.463,535 

90,033 


Total $9,795,536 

LiabUiht*. 

CttplUl  stock  paid  in 'I'SSS'SSJ 

Buri.lui.  fiin.l 700,000 

Uuilhi>lf<l  i.n>llt» 181,586 

Depoalla  In  tnwt 1,122,283 

QflMnd  depoalta,  payable  on  demand. 6,524,760 

Ttme  oerUfleatea  of  depoHit 227,969 

ether  llablllUea 38,938 


$8,916,797 

$1,000,000 

850.000 

72,143 

648,105 

6,116,392 


230,157 
$8,916,797 


Total $9,795,536 

Supptfmentm  y. 

Am't  of  dcbtii  Ktiat'd  anil  liability  I  licreon . .  None. 
Total  amount  of   lntpre.'<t   and   proHts   ro- 

celved  laat  tfmontbs $217,398 

Amount  of  interest  paid  to  and  credited  de- 

poiii I ont,  name  period 91,846 

£xpen«osof  luHtltulinn.  t>amc  period 23.862 

XMt*.  decliirwl  on  capital  stock.  Hame  period  40,000 

AostofdeiHibltDon  wbicblutertttt  fallowed  7,643.877 

Bate  of  iutcRuit  on  name 1  to  4 

REAL  ESTATE  LOAN  <b  T  RUST  COMPANY. 
lUnmrca. 

June  30, 1893.  Dec.  31, 1893. 


None. 

*$134,569 

•181,451 

•49.152 

'80,000 

6,377,024 

lt04 


Bonds  and  mort)ra<re8.. 

Btock  Invextnicuts  (market  value). 


$6,000 

981,168 

Amount  liiancil  on  collaterals 1,268,640 


Amount  loaned  on  personal  securities. 
Cash  on  baud  and  on  deposit. 
Other  assets. 


5,000 
251,360 
11,080 


$929,267 

1,495.430 

10,-  43 

350,977 

11,400 


Total $2,528,248 

LiabUiHe*. 

Capital  stocl(  paid  In , $500,000 

Surplus  fund 250,000 

Undivided  protlta 31,952 

Deposits  In  tnist. 1,741,296 


$2,798,083 

$300,000 

250,000 

43,454 

2,004,629 


Total $2,523,248 

Sup^ementary, 
Am't  of  debts  pur.  and  liability  tbcreon... 
Total  amount  of   Interest   and  profits  re- 
ceived last  six  months 

Amount  of  Interest  i>alii  to  and  credited 

deiiositors.  same  period 

Ezpenst^s  of  the  iiLstitution,  same  period... 
Div.  declared  on  capitiU  stock,  same  period 
Amt.  of  deposits  on  which  int'st  is  allowed. 

Sate  of  interest  on  same 

THE  STATE  TRUST  COMPANY. 
Hesourees, 
^  June  30, 1893. 

Bonds  and  mortitairea 

Stock  luvcstments  (market  value) 1,677,818 

Amount  loaned  on  collaterals 4,989,273 

Real  estate 96,663 


None. 

$73,145 

27,784 

17,670 

12,500 

1,741,296 


$2,798,083 

None. 

♦$138,193 

*54,483 

•31,244 

•27.500 

2,004.6  J9 

2  to  3 


Cash  on  band. 
Cash  on  deptw 
Other  assets. 


I  band >    ,  .,.„„, 

Cash  on  depc«it C    1.45*.235 

.^4.064 


Total $8,272,053 

LiabUUkt. 

Capital  stock  paid  In $1,000,000 

Suriilus  fund 500,000 

Undivided  profits 305,801 

Deposits  in  trust 6,454,290 

Other  liabiUties 11,962 

Total $8,272,053 

Supplementary- 
Am  t  of  debts  (fuat'd  and  liability  thereon. .  None. 
Total    amount  of  interest  and   profits  re- 
ceived last  6  months $201,424 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  iwriod 9", 984 

Expenses  of  the  institution,  same  period 31,344 

DIv.  declared  on  capital  stock,  same  period  .30.000 

Am't  of  deposits  on  which  Int.  is  allowed. . .  5,880,372 

Sate  of  Interest  on  same 


UNION  TRUST  COMPANY. 

Jfesottrce*. 

Ji(»c30. 1893.  Off.  31. 1893 

Bonds  and  mortKagres $100,000  $200,300 

Stock  investments  (market  value) 2.067,900 

Amount  loaned  <in  collaterals 23,741,110 

R<'al  estate  (estimated  value) 1,900,000 


5,972,629  J 
317,442 


Cash  on  band 

Cash  on  deposit 

Other  a.sHets 

Total 

Liabilitiea. 

Capital  stock  paid  In. $1,000,000 

Surplus  fund „,*'*^^'^f5 

Oeueral  deposits,  payable  on  demand 29,754.743 

Other  UabOitles 850,723 

Total $36,099,081 

Supplementary. 
Amount  of  debts  guaranteed  and  liability 

thereon ■-•■•  None. 

Totalamonntof  interestandprofitereceived  

lastslx  months v."-.--;-  $301,937 

Amount  of  Interest  paid  to  and  credited  de- 

positors,  saiue  period .-•;■■■  ^,  •°.,? 

Expenses  of  the  institution,  same  period...  80,431 

Dividends  on  capital  stock,  same  period....  1^0,000 

Amount  of  dejioslts  on  which  int.  is  allowed  27,3 16,330 

Kate  of  Interest  on  same 


2,092,340 
17,462,014 
1,900,000 
4.024.421 
9,786,901 
180,859 


WASHINGTON  TRUST  COMPANY. 
Hetoureet, 

June  30. 1893. 


Dcf.  31, 1893. 

$20,000 

1,813,592 

3,679,361 

97.339 

5  9,3  8 

l       2,385,761 

49,585 

$8,055,206 

$1,000,000 

500.000 

335,084 

6,209,967 

11.155 

$8,055,206 

None. 

'$384,015 

•i.w.sas 

*63,105 

•60.000 

5,767.886 

2t0  3i3 


Bonds  and  morti^ifres 

Btock  investments  (market  value; 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand  and  on  deposit 

Other  assets , 


$28,700 

626,750 

3,096,250 

28,362 

433,846 

40,729 

Total $4,254,637 

Liabilities. 

Capital  stock  paid  in $500,000 

Bnrplus  fund .375,iioo 

Undivided  profits 38,320 

General  deposita. 3.331,890 

Other  liabllJaea 8,927 

Total $4,284,637 

Supplementary. 
Amt.  of  debts  guar,  andllahlliiy  ihereon... 
Interest  and  profits  received  last  6  uwstha 
Interest  credited  dcpiisitors.  same  period,, 
Ixpenses  of  InstltiiMou,  sjime  period 


Div.  declared  on  capital  stock,  same  period 

Depa«Jtson  which  interest  is  allowed , 

B«t«  o<  (aterest  on  same „., 


None. 

$105,506 
49,497 
14,934 
15,000 

3,291,103 


Dec.  31.1898. 

$48,600 

6?4,100 

2,638,631 

56,030 

737,805 

31,544 

$4,136,710 

$500,000 

400,000 

32.333 

3,196,915 

7,462 

$4,136,710 

None. 

♦$209,219 
♦90,988 
•30,323 
♦30,000 

3,122.257 
l<<to4 


$36,099,081     $35,647,335 


$1,000,000 

4,610,267 

29,081,653 

855.415 

$35,647,335 


None. 

♦$1,457,216 

♦659.814 

♦167,725 

♦240,000 

27,977,004 

lto5 


'  for  fajf  fi»,T  189%. 


♦For  full  year  1893. 

Bank  and  Trust  Compuny  Elections  in  New  York  City.— 

The  following  directors  have  recently  been  elected  for  differ- 
ent banks  in   New  York  City  and  trust  companies  in  New- 
York  City  and  Brooklyn.     These  are  published  in  addition  to 
the  list  given  last  week  on  pages  83  and  83. 
Banks  in  New  York  City. 

AMERICAN  EXCHANGE  NATIONAL  BANK.-Dlrectors:  George 
S  Coe.  Henry  K.  Sheldon,  Samuel  D.  Babcock,  W.  Bayard  Cutting, 
John  T.  Terry,  Duniont  Clarke,  J.  Rogers  Maxwell,  John  Clallin,  Austin 
Corbln,  William  P.  Dixon,  Christian  T.  Christenscn.  Dumont  Clarke, 
President;  Edward  Burns,  Cashier;  Jno.  S.  Carr,  Assistant  Caehlt  r. 

CHASE  NATIONAL  BANK.— Directors :  H.  W.  Cannon.  Samuel 
Thomas,  Edward  Tuck,  James  J.  Hill,  Calvin  8.  Brice,  John  G.  Moore, 
Wm.  H.  Porter.  H.  W.  Cannon,  Presiteut;  Wm.  H.  Porter,  Vice- 
President;  J.  T.  Mills,  Jr.,  Casliier;  C.  C.  -Slade,  Assistant  Cashier. 

CORN  EXCHANGE  BANK.— Directors :  Wm  Harman  Brown, 
David  Bingham,  Thomas  T.  Barr,  Wiliiam  A.  Nash,  M.  B.  Fielding, 
Thomas  .\.  Mclntyre.  JamesN.  Piatt,  Howlaud  Davis,  David  Dows,  Jr., 
Alexander  T.  Van  Nest,  William  W.  Rossiter,  Clarence  H.  Kelsey, 
Leonard  J.  Busby.  William  A.  Nash,  Prejident;  Thomas  T.  Barr, 
Vice-President;  Loftin  Love,  Cashier. 

EAST  SIDE  BANK.-Dlrectors :  Walter  Liittgen,  John  Byms,  G. 
Wessels,  Abraham  Stern,  John  Ovcrbeck.  Thos.  S.  OUive,  Francis 
Halpin,  Samuel  Cohn,  M.artm  Simons,  Jacob  Horowitz,  Emanuel  J. 
Myers,  Thomas  E.  Manners.  Tliomas  R.  Manners,  Presiileut ;  John 
Byms,  Vlce-Pre.sldent;  William  B.  Nivin,  Cashier;  E.  A.  Henderson,. 
Assistant  Cashier. 

FIFTH  NATIONAL  BANK.— Directors:  R.  Keely,  N.  J.  Haines,  T. 
W.  Decker,  James  B.  Brewster,  D.  D.  Wylie,  James  Everard,  F.  Zittel, 
R.  B.  Kelly,  S.  Keely,  A.  Thompson. 

FIRST  NATIONAL  BANK.— Directors:  F.  F.  Tliompson,  George  F- 
Baker,  H.  C.  Fahnestock,  J.  A.  Garland,  E.  Scofleld,  F  A.  Baker.  Wm. 
Fahnestock.  George  F.  Baker,  President;  H.  C.  Fahnestock,  Vice- 
President;  J.  A.  Garland,  2d  Vice-President;  E.  Soofiell,  Casliier;  Wm. 

B.  Reed,  Assistant  Cashier. 

GREENWICH  BANK.— Directors:  JohnHarsen  Rhoades,  Albert  G. 
Bogert,  Win.  Moir,  Jolin  Downey.  Chas.  Shultz.  Isaac  Hendrix.  John  8. 
MeliCan,  P.  A.  Welsh,  Chas.  E.  Tilfoid.  John  S.  McLean,  President ; 
Wm.  A.  Hawes,  Casliier ;  Jas.  Renville,  Assistant  Cashier. 

HUDSON  RIVER  B.\NK.— Directors:  William  A.  Nash,  George  A. 
Morrison,  Joseph  H.  Parsons,  H.  Walter  Webb,  B.  Aymar  S.inds,  Wil- 
liam [De  Groot.  Bradish  Johnson,  Charles  T.  Barney,  John  W.  Aitken, 
Wilbur  D.  Ellis.  Thomas  A.  Mclntvre.  William  R.  Peters,  August 
Blumenthal.  Frederick  B.  Elliott,  Albert  E.  Merrall,  Frederick  B. 
Elliott,  President;  Thomas  A.  Mclntyre,  Vice-President;  Peter  Snyder 
Cashier. 

MERCHANTS'  NATIONAL  BANK.-Dlrectors:  ,Iohn  .K.  Stewart, 
Elbert  A.  Brinckerhofl',  Charles  S.  Smith,  Jacob  Wendell,  Gustav  H. 
Schwab,  Donald  Maekay,  Robert  M.  Gallaway,  Charles  D.  Dickey,  Jr., 
Middleton  S.  Burrlll.  Henry  W.  Banks,  Joseph  W.  Ogden.  Robert  M. 
Gallaway,  President ;  Cornelius  V  Banta,  Cashier. 

MOUNT  MORRIS  PARK.— Directors :  Joseph  M.  DeVeau.  George  B. 
Robinson.  Levi  P.  Morton,  David  L.  Evans,  C.  O.  Hubbell.  Jesse  G. 
Keys,  W.  Morton  Grinnell,  Wm.  H.  Payne,  Waldo  P.  Clement.  Lucien 

C.  Warner,  Fredk.  W.  Livermore,  Aaron  S.  Thomas.  Jos.  M.  DeVeau. 
President;  Thos.  W  Robinson,  Cashier;  Fred.  W.  Livermore, -Assistant 
Cashier. 

PACIFIC  BANK -Directors :  Charles  L.  Tiffany,  Henry  Weil, 
Thomas  B.  Kerr,  Robert  Buck,  Hart  B.  Bnindrett,  Olin  G.  Walbridge, 
Lewis  M.  Homthal,  Alex.  D.  Napier,  Jno.  F.  Degener,  Chas.  H.  Stem- 
way,  Joseph  M.  Valentine.  George  A.  Hearn,  Wm.  H.  Beadleston. 
Hart  B.  Brundrett,  President;  Olin  G.  Walbridge,  Vice-President; 
S.  C.  Merwin,  Cashier. 

SEVENTH  NATIONAL  BANK.— Directors :  James  H.all.  Henry  A. 
Rogers,  Henry  R.  Beekman,  Alfred  Wagstaff.  Cliailes  H.  Pine,  Hugh 
Kelly,  John  McAnerncy,  Patrick  Farrelly.  Charles  Seidler,  Daniel  P. 
Cooncy,  J.  Preston  McAnerney,  Richard  C.  Sibley.  John  McAnerney 
President ;  James  Hall,  Vice-President ;  George  W.  Adams,  Cashier. 

THIRD  NATIONAL  BANK.— Directors  :  John  W.  Sterling.  Henry  A. 
V.  Post.  William  P.  Anderson,  Jno.  B.  Woodward,  Caleb  B.  Knevals, 
James  O.  Bloss,  Charles  H.  Pine.  Charles  B.  Van  Nostrand.  Frederick 
A.  Schroeder,  Joseph  Fahys,  David  H.  Honghtaliug.  Hugh  Kelly, 
George  H.  Church,  Charles  S.  Fairchild.  A.  B.  Hepburn.  A.  B.  Hep- 
burn, President;  John  B.  Woodward,  Vice-President;  Henry  Chapin, 
Jr.,  Cashier;  J.  F.  Sweasy,  Assistant  Cashier. 

TWELFTH  WARD  BANK.— Directors:  David  Eutslcy,  Thomas 
Crawford.  Geo.  N.  Burford,  Chas.  W.  Dayton,  Edward  P.  Steers, 
Antonio  Rasines,  Richard  Webber,  Isaac  Anderson,  Isaac  A.  Hopper, 
A.  L.  Baggot,  Theadore  Dieterlln.  George  B.  Brown.  Edward  P.  Steers, 
President;  Isaac  A.  Hopper,  Vice-President;  Isaac  Anderson,  Casliier 
Chas.  W.  Dayton,  Counsel. 

WESTERN  NATIONAL  BANK.— Directors:  Charles  J.  Canda,  Wil- 
liam N.  Color,  Jr.,  J.  M.  Ceballos,  Cbaunc<'y  M.  Depew,  Louis  Fitz- 
gerald, Henry  B.  Hyde,  Marcellus  Hartley,  Brayton  Ives,  William  A. 
J  Lombard,  John  Howard  Latham,  John  E.  Searles,  Valentine  P.  Snyder, 
I  Sidney  F.  Tyl^. 

I  WEST  SIDE  BANK— Directors:  Christian  F.  Tietjen,  John  Multord, 
'  Joseph  Stern,  Mayer  Eisemann,  Fr.  Beck,  Frederick  K.  Keller,  Samuel 
I  D.  Styles,  Charles  Robe,  August  Finck,  W.  Edgar  Prudcn.  Thomas 
}  Stokes.  George  Karsch,  8.  W.  Albro,  Albert  S.  Roe,  Joseph  Eastman. 
Christian  F.  Tjeyen,  President:  Theo.  M  Bertine,  Cashier. 
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Trmst  CompAkles  of  New  York  and  Brookljn. 

ATLANTIC  TRUST  COMPASY.-Tra,tee<:  Win.  H.   Male,  TliomM 
HHcbcm-k.  U.  H.   Ronn,  O.  D.  U-veri<-h,  Alfrwl  \Vaip<tair,  MatlUlas 
KlcoU,  Wm.  Curpender.  Lewla  Cm*  UMlyiird.  U.  A.  V.  Pout.  W.  H.  H. 
K.T.  Joi  "     '  ■■        ----- 


Itoor«. W 
John  r.  Ha 


H.  K.  Lriimu.  Anton  A.  Raven. 
.I....1  K,  K.  t'Tet-man,  Jospph  H. 
!'r««lilt<Qt:  JoUn  L.  Riker, 
iTcaident ;  J.  4.  Sujdam, 


Konr 
,  inder. 
one*.  J.  I.  Rtter.  E. 

1^       |-Iif1'.>p.l       X         fliiliil 

C^apnian.  J.  Lan, 

litVlee-Prenldri 

IjceretarT ;  Jaait-s  •>.  .  » .  a.-.. 

CEMTBAL  TBU8T  COXrAXT.— DIrMtvn:  Oaaa  of  1897— Samuel 
S.  Babeock,  Jama*  P.  Wallace,  John  H.  Kennedr,  i^amuel  Tlinme. 
Atfrian  laella,  Jr..  E.  F.  Mrde,  Oeorn  BerUnc  Ocone  MarculUioli 
Millar.  Claaa  of  189«— William  Alien  BoUit.  Peirj-ILPTBe,  WlllUim 
H.  Apiiinon.  Ocorge  lfa«caUoch  3UU«r,  Coroellua  Bllm,  Oliver  Harrl- 
man.  A.  Aafiutaa  Low.  Claaa  at  ISiW— ChariM  Lanier.  WlUUm  H. 
Webb.  r.  P.  Uleotl.  Benrr  Talmadc*.  0«orge  Bhemtan,  A.  D.  JuiUlard. 
Oliver  II.  Pajae. 

COVITNENTAL  TBUKT  COMPAKT.--Tm«teea:  Gordon  Jforrie. 
'WUllam  B.  Wiener,  A.  Lanfear  Norrte,  William  P.  Cbehran.  Wnlier 
JeanlBca,  WllUam  A.  Haazard.  William  Jay,  Alltsd  X.  Uoj-t.  Jaiiu-s  C. 
ruTiab,  Robert  &  Holt,  Benry  U.  Taber,  Oliver  Harrliiian,  Jr.,  Willliuii 
Alesimdar  Smith,  Robert  Ciij-pbant.  John  C.  Haretneyer,  t.>tto  T- 
BaouanL  Robert  W.  Oe  Foteat,  Glraud  Poster  and  Gordon  Mao 
Donald. 

FARMrR'S  LOAjr  A  TRfsT  COMPAXY.— Director* :  ^larourl 
ttoMi,  William  Waldorf  Aator.  William  Rrm«rn,  Henrr  rii-ntz,  Tboman 
Batter.  D.  O.  MUla.  Jamea  StUlnias.  Wm.  il.  WUm-r.  Jauiea  Kixxrvelt. 

B.  B.  Bacon.  Clwrlea  L.  Cnlbr.  M.  Tajlor  Prne.  PercT  R    Pvik-.  N:i*<i 
BaU.  Alexaadr  T.   Van  Iteat.  Wm.   Walter  Ph«l|M.  Edwiii 

C.  H.  Thompaon.  Jamaa  Nellaaa.  U.  Van  RetUMclwr  '^: 

C.  Berd.  Benry  A.  C.  Taylor.  Bobert  P.  BaUaat1n>' 

B.  G.  Bolalon.     K.  G.  BoMon.  PrasUent:  W.U.> 

Wm.  a.  Leap|i,2d  Vle»-Prealdeat;£.i).  Manlon.  Smrci..  ij. 

Jr..  Aaan  OMuatarr. 


%hz  OPommercial  gimjes. 


11.11, 

■■■rt 


Lew.  Edwin  Pa.  •;.  U...kI- 

ward.  Joacph  K  r  mklia 

E.  Taylor.  U.  H.  iiuuKUiuiniK.    .Mcrr*    j.    ."vr  '^ 

K.  Plarniwal.  Wm.  Mafatan.  oee.  M.  OKo- 

A.  Read.  Ttaotei*  Dnier,  Thoa.  B.  Bluing 

B.  Soothard.  PreiWfl.  Wm.  H.  WaUaee.  Vk«-i-T<-«iuri.i;  j.><.  i.  <  .•« 
tag,  Sd  Tiee^PnaMant  aad  8aatelur>  Crowall  Baddaa,  Jr..  AuUtant 


BAJOLTOjr    TRrST    r-  .teea:     WlllUm     B. 

Lyon.  Jamea  O.  Carpenter  '  11.  B.  ChlUlK.  ilmry 

y.  Whitney.  raIrlnl*attcr-L.: imdenc.  I>lk>-.  Wm. 

Beater.  Benry  H.  Adaaaa.  Jotin  <  >m  C.  Wsll^.'-.  Mlaa 

B.    Dntebcr.  WUlUm  Benl,  Cb  .  ury  B.  llnl'liniM.n, 

Alfred  J.  PooetLT.  L.  WoodraS.  . .  um.  V,  U.  Malth. 

IMaer  A.  Ward,  Millard  r.  SBiih.  LeoBar<i  <<«aeP.  OH>ti 

MT.    Hm  &  OMefeer.  Praeldealt  William  \1«»Pr«Mpnt: 

AttnA  t.  #OMk.  Sd  Vtoe-Fnatdaat:  Jaaeph  i..  .. ...,».  aeeiiff. 

KOKW  OOinmr  (BBOOKLTlO.-BaMd  ef  TlBaHW.Jeto  AHwokle. 
A.  AhtmkaiB.  ABdiaw  It.  BaM.  t>aM«a  T.  Btmpw.  JattaM  U.  Palrri.iui. 
MMtOoad.»elMa  J.  Ualaa.  William  »■!»■—.  immk  C.   " 
innmaa  W.  Kearo^  iaaepii  UataMaa.  CtaMB*  bSkht.  i 
wmiama, Jamea HeOoram. MaaM  'Tij   ^nwi  r. (K»an<.r 
Bamaay,  J.  H.  T.  Htraaahan,  II-   R  iw-harmaMi,  WnUam  V   U.  .-mu;!)!, 
William  M.  Van  Andea,  Jobo  J.  WlllUaa*.  Cold  Mayer.    JulUn  l>.  lair* 
ehll'l.  Crr-i'li-iit:  J  ^<  T Mr^ii  ih..!!   Ii  w  M,  Wllllaaia,  We-ITf «lilrnta; 
Her-  <^aat  Beeretarr. 


K  .  ion:  Jeaei>ta  S.  Auer- 

ba^h.  il.rrj  H    lloUiaa.  Jae«b  U»r«.  ■  li«rle»  T   BarMT.  A.  Po«ter  lllc- 

6 la*.  Robert  G.  Bfiaa.  Baarr  «*.  T.  Mall.  AMIWV  H.  taal*.  JaniM 
I.  Braslln.  <ien.  UMitye  J.  Ma«e*,  I.  Ta*»ea4  BaidlB.  Jeha  *.  Tllnor, 
Hon.  B.  V.  Lmw,  liaary  P.  Dtaaook.  Joha  P.  Tapyd.  Charle*  V. 
Wataoa,  Dartd  B.  Klaa.  Jr. PNderlek  O.  Bowae,  fchart  Marlay.  C. 
LawT«Me  ParUaa,  Biwairl  Weed.  wnBam  ft  riiH  H  Airrnl  L. 
WUta.  Ckarlea  B.  PtInL  Jeha  P.  Towim**^  Tmttmitt  (tiar.r*  T. 
Vlea-PiMMaal:  Jaaanh  T.  Brown.  >I  liaa  Fiaiident  Kn^d 
radrld^a. Baeratary;  J  itmrrT..- 


Mick 

1.' 
Bdv 
PWbt-. 


COMMERCIAL    EPITOME. 

Pbidat  NioiiT,  Jan.  19, 1894. 
General  business  bas  been  less  active  than  during  the  pre- 
ceding week.  The  evidences  In  hand  appear  to  indicate  that 
buyers  having  secured  a  suflScient  quantity  of  goods  for 
ordinary  trade  requirements  are  content  to  withdraw  until 
the  pressure  of  new  wants  is  felt.  There  is  a  noticeable  disin- 
clination to  handle  merchandise  upon  which  changes  in 
import  duty  are  propoaed  by  the  tariff  bill  now  under  discus- 
sion in  Congress.  Speculation  in  staple  commodities  has 
been  of  a  moderate  and  careful  character.  The  grain  markets 
have  been  somewhat  listless  during  the  greater  portion  of  the 
current  week  in  consequence  of  the  indifferent  attitude  of  the 
foreign  demand  and  light  inveatmenta  by  domtstic  opeiators, 
bat  toward  the  cloae  a  trifle  stronger  tone  developed.  Ad- 
Tkses  from  Tacoras,  Wash.,  rep<irt  destruction  of  several 
million  bushels  of  wheat  in  granaries  by  excessive  floods,  and 
over  a  considerable  area  sown  with  winter  grain  the  weather 
conditions  bare  been  leaa  promising  than  at  the  commence- 
ment of  the  present  month.  The  receipts  of  swine  at  Western 
packing  oentre<i  have  increased,  serving  a.4  an  inlluenoe  to 
increase  the  offering*  of  cured  meats  acd  lard  aod  modify 
the  line  of  value,  but  the  lower  prices  attract  some  attention 
from  foreign  cuatomera. 

Lard  on  the  iipot  has  declined,  and  at  the  concessions  ther» 
has  been  a  limited  business  done  for  export,  closing  easy  at 
T'  ■  .  for  prune  City,  8  15c.  for  prime  Western  and  8  80c.  for 
•  •!  for  the  i  'on'iinent.  The  speculation  in  lard  for  future 
titrlii-ery  at  this  market  baa  been  atill  and  prices  liave  declined 
in  reapoeie  to  weaker  advices  from  the  West,  where  longs 
hava  beenfrre  sellera  to  rraliie  protitii,  prompted  by  free  re- 
c«lpta  of  iMne  at  primary  points,  clostag  easy. 

OAiLT  CLoarao  raicxs  or  liju>  rcrcaBs. 

Hat,       Xon.      T<-*.      Wed.     Ihurt.  fW. 

Janoarr. B*"*       8M       9«5       8*0       8-20  810 

rehruaty e-M       8-«5       S^O       «-OS       »  10  7.95 

U%T »*•»»       8  20       815        7  94       8-OS  7-»0 

Pork  has  rontinne*)  to  meet  with  a  slow  trade  and  prices 
bare  weakened  MiKhtlv,  closing  dull  at  |I4  si.>9|il4  75  for 
mtm.  tl5  T.i'gttH  (or  family,  tli^fX'  50  for  short  clear  and 
^18  19(|$t4  for  extra  prime.  Beef  is  Hrm  but  quiet  at  f8  .'S0<9 
«9  for  mesa,  tSOflS  for  packet,  $134(114  for  family  and  tiX>.% 
$3S  for  extra  India  mev.  Beef  bama  have  advanced  to  917. 
'ttliow  has  l)e«>n  in  demand  and  pricea  have  advanced  to  5*^o. , 
■taarty.  Lard  alearina  haa  declined  with  lard, 
qniet  at  7c.  Oleo^atearine  haa  advanced,  owing  to 
ty.  cloainc  ateady  at  8c.  Ootton  aevd  oil  was  higher 
Mtly  in  the  wew  oa  atrooger  Weatem  advices,  but  subae- 
qoanlly  the  market  weakened  in  s>-mpathy  ^h  the  decline 
in  lard,  cl.wiog  at  SO^  81c.  for  prime  crude  and  3.'>  d  .SOc.  for 
prime  yellow.  Batter  ia  steadier,  ok  ing  to  smaller  receipts. 
Che  BSD  is  quiet  but  steady  at  OOl'^^iU^^-  'or  State  factory,  full 
CKam.    Krrah  egn  bare  declined  under  exerarive  receipt*, 


V.1U     loa 
A  ataou  B.  I 
r^inmnl  l>.  White.  Imrut 


nanfii. 


BRoOKLTX) 
Knak  L. 


>;iiwiir<t 
our 


Marvttt,  Prank  Lyman.  Geoma  F.  Oiaaar'j ,  DavW  O . 

^  H<>!^-  Jr  •  .>MMa  w.  CremwaU.  Tbaedan  F.  Jaekao^Oaorva  Ed 
ward  Ida. 

_  .ir-_ OOMPAjnr.-DHaelara:  Aenal  Babnont. 

R.  W.  Caanoa.  R.  J.  Craaa.  Badalph  BOIa.  Jakn  B.  'Kud,  AaMM  T. 

'       "   B.  L.  nigHaaaa.  Jaim  Kaaa.  Jr.,  John 

leefa.B.  D.  BaMohfh.  A  a   RiMenba.un. 

Tod.BdwartTMkrJebr  ■       tt. 


MAITBATTAN   TBUIT 
I.  W.  Caanoa.  R.  J.  Craa 
Frea^  J«ka  A.  Ortowold.  J 
Beward  Lalkaai.laka  gTM' 


I«W  TOBK  BBCUBITT  A  TBCBT  OOMPABT.-Traaleea:  ChariM 

B.  Fali«hlld.  Wai.  H.  AB|la«aa,  Wm.  L.  Bnaaa.  Wm.  r.  Boehler.  !«tu»rt 

G.  Xelaaa.  WlUlam  A.  Boatt.  Kdward  Vkt.  M.C.  D.  Bardea.  H   Aymar 

Band*.  lUtward  T  Otkfca^  fl adw III  B.  Oooden.  Jame*  oilllman.  John 

r.  M<'r.ili...i..-h  iliitUon  ilaa«laad.Jaaaa>J.  HOI.Joba  w  «i<Tlinr.  II. 

:^alr,Jeka  A.  MaCaa    Charlea  !•   Pitnhlld, 

■a.  la(  TIsa  PraatdaaU  Wm.   I.   sironic.  M 

^.  .-uaaoa,  aetralafy:  Zateh  Taa  Loan,  AMUtaat 

ruTATK  LOAB  *TBL'*TCOMPAirY.-T>TUtaaa«ftherliuw 

•  nerd  mewart,  Jmms  M.  Varvaia.  Oc«np>  »■  l>eWitt. 

r*.  Fraaklla  B.  Lord.  Jaal  F.  naaaian  B.  II.  CainmaDn. 


cloBiBK  at  U^t^Ui^e.  for  choice  Weatem. 

Oolne  of  fine  miia  mde  aoM  fairly  at  full  rates, 
giowtba  neglected  aod  bareahadi-d  ofT  In  vuIik' 


■  >li .  .innn  .1  iir^Mi 

ilaiii'.  William 
Inbn  1*.  Illrka. 
I  iilark,  Charlet 
Viee-Praa.: 
Loala 


.1.  Tree 


nri^nt,  -^'i  : 
BTATB    Tl; 


.  Bann   ii. 
KaadaB.  Waller  M.  Jataataa. 
Biwta  A.  MeAlDta.  wSam 
Pfahat.  Baarv  Mam 
HctniaerrciMrlasL. 
Jeha  q. ."  ' 


■!-.\jrr.— Tmate 


Andrew    Mlllr.    Willi*  8. 
I    T.....v>|m.  William  B 

"•-rriviil  Knaiit)). 
I'riilMMijr.  J.  I). 
PiirkT.  fliarlea 
.Tier  W.  White. 
'•0,  Th*»iiii»*  A. 
„     . ,.  ....wlm.  iu><l   W.   A. 


a  three  yearn:  Bdward 

Leiaad.  Blehard  T.  wuaon,  George 


fvpew,  Robert  Geatet. 


Iiiit  Brazil 

IhiIIi  on  spot 

to  arrive.    Rio  •^uotrd  at  1 '  uta  at 

n^i|i4C.  and  inl^nor  Padaii>.  .ilation 

for  future  delivery  haa  beaa  very  aluw  and  lamc.  but  careful 

oiferinica  prevented  seriooa  bceak  in  value.      At  the  cloae  the 

feeling  is  only  barely  steady. 

The  tollowirg  are  the  final  asking  pricea : 

Jan  ..~~. 17l6e.  |  Apt 16  l-ta  I  July l5«Oo 

Peb...rr. M-Mt,    May. 18-0OO.    An* 16  40O 

Ucb lu-fSa.  I  June lft-7ac  |  Sept. l8-28o 

Raw  sugan  'lave  been  moderately  active  only  in  consequence 
of  light  available  supplies,  but  were  very  firm  and  increaaed 
in  coat  Cen*  nf ugala  oooted  at  S  c.  for  M-deg.  te«t  and  mof ' 
oovado  at  i^t-  '"''  ^«*>>  *W^  Reflaed  have  again  advanced 
but  the  fuller  value  obaeka  denwnd;  granulated  <iuot«d  at 
4*.''-    Other  Biapia  mowrlea  mnain  quiet. 

'  Kentucky  tobaooo  haa  been  in  alow  demand  but  ateady 
sales  ISO  hbds.  9eed  leaf  tobacco  has  been  fairly  active  but  at 
lower  pries :  sale*  for  the  week  were  2,370  cases,  including 
R7n  cafca  WJ-i  crop.  Hute  Havana.  8013c.;  ISOcaaetf  IMOcrop, 
8taie  Havana,  5«lOc.;  tOOcaaea  1883  crop.  Wisconsin  Hsvans] 
71 10c  ;  21"  cases  IHWcrop.  Penninrlvani*  H*vina,  109t2c; 
'AO  caaes  ixui  crop,  Pennaylvania  Havana,  10c4 1^. .  J^c.,  &0. 

The  speculative  dealing  in  the  market  for  Straits  tin  have 
cootinncd  alow  and  pricea  have  decline4|  to'.}0'lOc.  Ingot 
copper  Iwa  been  dull  and  pricea  have  dechned.  but  the  cloae 
•raa  firm  with  pirt  of  the  loasrecovered  at  9'»5c.  for  I^ke. 
Lead  haa  been  withou'  rhange  and  quiet  at  3- 17' ^c.  fnrdomet- 
tlc.  Spelter  has  Ixen  'luiet  butsteady  at  347>ic.  for  domestic. 
Pig  Iron  is  cpiiet  and  unr-hanged  at  111914  for  domestic. 
Reflned  peUoleum  is  unchanged  at  515c,  in  bbU.,  2-65c.  in 
hulk  and  C^SQc.  In  caaes;  crude  in  bbls,  is  quiet,  Washington 
rlooing  at  «c.  in  bbla.  and  8  50c.  in  bulk ;  naphtha  r,%c. 
Cnidp  certiflcates  have  advanced,  closing  steady  with  buyers 
atH(ii,r.  Spiriti"  turpentine  has  sold  slowly  and  prices  have 
weakened  »lightly.  closing  at  80'.^ (S80-\c.  Ronns  have  de- 
clined under  free  cfferin^s.  closing  at  $1  (».">  for  botli  common 
and  good  strained.  Wool  has  attracted  increased  attention 
and  prices  are  steady.    Hops  are  more  active  and  steady. 
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COTTON. 

FeidxT  Nioht.  January  19,  1894. 
The  Movbhr-nt  of  the  Cbop,  as  indicated  by  our  telegrams 
fromth.    -       ■        n.Kht,i*irivcnbt.l>.«-.     F'lr'l'e  «-<^^.-rnInn; 
tiii,  ev.  r«)t;il  rncoipt*  have  reached  lS'i,91.  bale», 

ai.»in.Ml  I...     I-  I  '^'  "■■<-k  and  191.703  bsles  the  previous 

wiH-k:   makin.;  tti  'ipts  since  the  Ut  of  Sept.,  1»'<3. 

4  U'  mi  bales,  au'.  '  18»  t^'es  for  the  fame  r>enod  of 

l«»,>-'t,  Hhowingan  incfcasa  since  Sept.  1. 189a.  of  ri9,^5^  biles. 
'Kmipfal-    '    Sal.    I  Uo».   |    Tium.  |    TTfd.   \rhur$.      F.I.    |   Tnlal._ 


In  addition  to  above  expjrci,  our  telegrams  to-night  also 
give  U3  the  following  amouits  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  n  imaJ.  "We  add  similar  flgures  for 
New  York,  whi'-h  are  prepirai  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  31  Bs  aver  Street. 


Oalrecton 

VflMC).  Ac  — 
Kcw  Orlean*.. 

Uoblle 

Florida 

Barannata 

Bmniw'k.Ao. 
CharlMtnn 

Pt.  Royal.  Ao. 
Wllmlnetnn 

Woab'too,  ftOk 
irorfolk 

Wext  Point... 

ITpnrt  N.,  Ae, 

Hew  York 

Beaton 

Raltlmor* 

PUUadelith'afte 

TonathldWMik 


2.1SI,    S,821|    2.929,    4,461 


7,«8l' 

6281 

8,S6l' 

1.185 

981 

l,l>31 
4»6 

i.ies 

~  S2I 
17 


li».74l 


9.028 
1,33  J 

S,07S 

1,6}S 

1,814 

1.593 
438 

1,150 
B40 

105 


8.224 
1,249 

6,737 

2.831 

849 

1.698 
995 

1.240 
254 

992 


8.508 
817 

3,381 

869 

1.468 

3,135 
520 

1,184 
270 

2,023 


3,868 

5,917 
781 


3,356,  22,5?0 

463  463 

lOeOol  60.701 

1,736  6,531 

654  654 

5,0521  24,638 

793,  793 

7,119 


1,506 


26..'S4«  29.038;  26.6621  22.6H8  36.526  159  91 7 


The  followinsr  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1893.  and  thf  stock  tonight^  compared  with  last  year. 


KtttipUU 
Jm.  19. 


Oalveoton.. 
TelMoo.  *o 
Kew  Orleans 
Hoblle.... 
Florida... 
BaraDnah 

Br'wlok.Jto 
Charleston 

F.Royal.Ao 
WUmlnKton., 

Waah'n.  die 
ITorfolk... 

Weat  Point 

ITp'tN-.toi 
New  York... 

Boston 

Baltimore... 
Plilladel..&o. 


1893-<»4. 


1892-»r 


Week. 


Since  Srp.\    Thit     Since.  Sep. 
1. 1893.      Week.     1,  1892. 


32,520 

463 

60.701 

6.551 

654 

21,6.18 

793 

7,119 


6.556 
6 
12.364i 
3.803 
2,247 
7.711 
3.- 15 
1.863 
8,208 


872,808 

29,619 

1,414,231 

165.136 
38,015 

782.353 
53,117 

297,473 
48,339 

174,667 
472 

378.fa66 

185.904 
42.416 
41.801 
59.441 
37,810 
30,'?01 


19.634 

498 

.^o.ol8 

2.571 

8't2 

10.206 

2.736 

2,167 


1,029 

14 

3.853 

1.974 

829 

679 

1.781 

2.143 

723 


870.677 

36.186 

,130,899 

139.650 

24.414 

633,711 

136.688 

247,152 

324 

150,459 

Oi8 

196.467 

170,96^ 

15.517 

29.782 

5n,t34 

37.931 

26.212 


Block. 


1894. 


133.082 


351,581 
41,645 


90.$29 

2.750 

61.244 

17.260 

65,230 
10,297 
10.306 
241.014 
28.000 
23,171 
16.562 


1893. 


109  657 

1,585 

317.810 

39,200 


91.169 
12.409 
45.028 


14,g40 


45.113 

8,061 

535 

802,759 

30.000 

30,742 

10..')17 


Totals 159.917  4.e42,692  101.737i3.9ii9.13<  1.106  973ll,089  385 


In  order  that  comparison  may  be  irnde  with  other  years,  we 
gtre  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  I 


1894. 


Oalvea'n.Ao. 
Hew  Orieaiu 

Keblle 

Savannah... 
OhaftAn.Ao. 
Wilm'too.dio 

Horfolk 

W.  PolnkAo. 
Allotbera... 

Tot.  this  wk. 


1893. 


1892. 


1891.         1890. 


22.983  20.U2  17.835  15,997  19.393  14,5u0 

50.701  50.018  43,407  67,758  58  034  55.414 

6.5M  2,571  2.401  8.472  7.563  10.332 

24638  10.206  9,810  22.568  16.354  13.246 

7.119  2.167  4,354  12,784  4,539  11,251 

6.562  1,043  1.895  6  313  3,334  2  999 

12,364  8.853  6,494  16,553!  8.219  17.815 

6.055  2,803  5,089  9,70 1 1  9,482  14,934 

22  914  8.944  12.241  18,767,  20.068|  32,330 

159.9171  101.7371  102.6381  178.9131  116,892!'T77!8Tl 


1889. 


ainee  Sept.  1  46tZ.692  390^.139  5296.933  5066,556  48U3.160  4319.013 
The  exports  for  tho  week  ending  this  evening  reach  a  total 
of  aOl.ni  bales,  of  which  ia.5,84S  were  to  Great  Britain.  3f!,713 
to  France  and  38,810  to  the  rest  of  the  Continent  Below  are 
we^xports^for  the  week  and  sincq  Sf^otombar  1,  1S93. 


KzforU 


Oreal  CoiiM-   Total 

BrU-n.  France    ^„,     „r^^ 


4>alTa*t«D 

Talaieo.  Ae-. 
Hew  Orleans. 
Moblls  k  Pu 
Saranuah .... 

JBruiuw-Ick 

Cbsrieslon*.. 
WllmliiutoQ. 

Rorfulk 

Wsat  Point... 
M'p't  iVaira,  Ac 
Haw  York.  . 

Boston. 

Balilmora..  ... 
PblladalpXAe 


lt«.8l8,  34,718 


Total  . 

Total.  m8t.ai_  n>.7i4l   t.ot; 
*  lB<»«i«t  Port  BoraL 


fVtck  Brulinq  Jan.  IV. 
ted  ta- 


Mxpnrted 


17.7  ; 

SS.in7 

MO 

MMO 

as.iii 
s.as/ 

6.211 

17,00 
».n70 
1.U1 

t<ms 


io,»;7 


SO' 
4U0 

7.600 


tO,M« 

i,;(s 

«.31H 

l.SiS 
(.0 


400 

ts.<ns 

60U 
13.440 

28,481 
IO.M« 

e.sui 

13.fl'>7 
t2.SiO 

».«-o 
s.i»; 

4.055 


From  Sept.  1,  KBJ.    o  Jan.  19.  18iH 
BcP'.rtel  to— 


Oreat 
BHlatn.  *'™n« 


4M.297 
27.3*8 

10i1.f.8B 
.lO.ifi.! 

17r,l7l> 

107.3((S 
6fl.97« 
ig.lhO 
2S8,39n 
106.2.19 
8^.188 
l2.Si< 


W.110,201.I71  l.SDUo;  U1.-,21 


so.sei 

2r8,il4 

62,«»; 
2,(100 

ia,;od 


850 


9,877 
8.S89 


(onli- 
tunt. 

61.240 
2e.«77 
221.88.1 

2b2.6!i7 

8,  mo 

103.269 

SO.iei 

8.28s 

4.7i» 

114.874 
2.213 
7e.762] 
»,?85 


lotal. 

fll).535 

26,277 

lMd,.'>71 

27,248 

392.04.1 

39.lgu 

2811,611 

145,111.'] 

a4.u28 

71.732 

ISI.l^M 

lOS.lal 
112.829 
IB.I'l 


»76.Bi4  3,315  1«5 

3j,«ni  75.9W6  l.628,U4  M5,67»I~^.7M  2,6e8.8li 


OK  SHIPBOJIKD.  HOT  OI.BARED— FOR 


Jan.  19  at— 


I    Oreal 
Britain. 


New  Orleans. 
Oalvestun.... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  port  . . 


Total  1894.. .1101.127 


22,162 
22.215 

None. 

6.100 

3.700 
18.600 

4.650 
iti.'lOO 


Total  1893... 
Total  1892... 


64,586 
87,210 


France 


23,050 
4,935 
None. 
None. 
None. 
None. 
2O0 
None. 


28.185 


28,302 
25,605 


0//KT  I 
Forcifju 


Coast- 
wise. 


18.5h7 
8,2S5 
9,000 
3.800 
None. 
3.900 
6.000 

20.000 


950 
1,998 
3,800 

400 
None. 
3.400 
None. 
None. 


69.572      9,548 


Toua. 


65.01U 
37.433 
1 1 .800 
10.700 
3,700 
2\9<iO 
10,850 
46.00 


211. 43i 


58,613 
59.295 


10019  I 
9,054  I 


151  520 
181. lei 


Leaving 

Stock. 


286,532 
101.649 
79,028 
50.544 
37,945 
39.330 
233.164 
67,349 


895.541 


937,865 
1,089,524 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
shown  considerable  animation.  Tiiroush  a  change  in  the 
temper  of  operators,  however,  previous  inclination  to  favor 
bullish  theories  was  displaced  by  a  desire  to  liquidate 
"lonu"  engagements  and  pressure  to  realize  served  as  a  weak- 
ening influence  upon  values.  Holders  of  contracts  appear  to 
have  become  discouraged  over  the  absence  of  expected  sup- 
port from  the  foreign  markets,  the  slow,  cau'ious  methods  of 
domestic  soinners  and  a  marked  absence  of  new  speculative 
demand  fVom  sources  outside  the  boundary  of  ordinary 
trading  circles.  Port  receipts  exceeding  the  estimate  made 
last  week  and  Uss  shrinkage  in  the  movement  at  interior 
towns  than  calculated  upon  were  influences  contributive  to 
the  weak  tone.  The  current  week  commenced  on 
Saturday,  with  prices  showing  a  break  of  13@14 
points  under  some  offerings  on  foreign  account,  and 
a  great  many  local  orders  to  sell  out  long  engagements.  Mon- 
day opened  firmer  because  a  few  "shorts"  de.sired  to  cover, 
but  a  gain  of  10  points  developed  a  fresh  selling  eff  jrt  and 
broke  down  pnce.  finally  closing  at  .5@7  points  net  loss.  The 
pressure  coniinued  during  Tuesday,  adding  13  points  further 
decline,  and  Wednesday  opened  6  points  off  again,  which  was 
recovered  on  buying  to  secure  profit  against  short  sales.  Yes- 
terday the  cable  reports  were  firmer,  causing  an  opening  here 
at  10  points  advance  but  the  supplies  shown  at  the  South 
caused  reaction  and  closed  the  market  at  net  loss  for  day  of 
7(38  points.  To-day  business  has  been  done  at  an  aver.age  de- 
cline of  ^c,  unpromising  cable  advices  and  a  larger  crop 
movement  for  the  week  than  expected  causing  depres- 
sion. Cotton  on  the  spot  has  sold  very  slowly  at  gradu- 
ally declinipg  rates,  closing  at  8c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,3.39,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,601  bales,  including  60  for  export,  6jl  for  consumption, 
—  for  speculation  aad  903  on  contract.  Ttie  following  are 
the  olHcial  quotations  for  each  day  of  the  past  week — 
January  13  to  January  19. 

Rates  on  and  off  middlinj,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 

flood  Ordinary o.  m     ott. 

Goad  Middllas  Tiaged...       Kven. 

Sfriot  MMlliag  Stained..    7,.    ofl. 

Midllin^Stilaod ..    7,,   off. 

Stri(;t  Low  Mill.  Stiiued..    211308. 

Law  Mi Jdliui;  Stains  1 138     oS. 


F;ilr 0.  II4 

MIddlinifFaip.  's 

SiHot  Rood  Middling >a 


Good  VHddliiis.. 


"i« 


oa. 

on. 

on. 

00. 

Stiiot  Low  Middling Sjif   oS. 

Low  Middling lit   off. 

Strict  Good  Ordinary liiigoa. 

0 1  this  bads  the  prices  for  a  few  of  the  grades  woald  be  as 
follows: 


UPLlNOa 


Quod  Ordinary.. 
Low  Middling.... 

Middling 

Good  Middling . . 
MiddllnirFair.... 


GULP. 


Sat. 


7ie 

713,, 

8-4 

9'« 


.Tlon 

Toes 

Wed 

Th. 

911S 

7 

81,. 
838 

8I5,„ 

615it 

7»9 

8li« 

8% 

8", 

FH. 


7«16 

8 

8»8 


Good  Ordinary. 
Low  Middling  .. 

Middling , 

Good  Middling.. 
Middling  Pair... 


Sat. 


738 
8'l8 
»^ 
813i, 


non  Tiiea  Wed    Th 


75l8 

8 

8% 
95,« 


7I4 

8% 

s",, 

914 


73,6 

778 
8^.. 

S»8 
9.1,„ 


7»., 
7 '8 
8'.g 
8»8 
9S,« 


FrI. 


7% 

8>4 

8»18 

9>4 


SX&^INED. 


Sat.  imon  Tnes  W^cd 


Low  Middling 

M'cldllnir 

81  riot  MIddline 

G  lod  Mlddliog  Tinsed. 


6'e        6l»i6  6^ 

7'»i6    7%  7Hi6 

»Hi      7313a  72»,j 

^H    I  »S<,  I  8^ 


611,, 

7is« 
727.,, 


Th. 


6lliK 

72 '.M 
8M« 


FrI. 

6°8 

7''i« 
72 'ss 
8 


MABXET  AND  SA.LFS. 


SPOT  UARKET 
CLOSED. 

BALKS  OP  SPOT  AND  CONTRACT. 

Sales  of 
Ptitiures. 

Ex- 
port, 

Con- 
sump. 

Spec- 
uVVn 

Con- 
tract. 

Total. 

Sat'day . 
Monday 
Tiu'sdav 
Wpd'day 
Thur'd'y 
Friday.. 

Dull  at  lis  dec. 
Dull  at  ligdec. 
yuietat  iiedpo. 
.Steady  at  Ms  dec 

Steady   .4 

Quiet  at  i]sdeo. 

"50 

■78 
202 
283 

'88 

'.'.'.'. 

700 
200 

778 
402 
2H3 

13^ 

134,500 
225,400 
271.200 
213.700 
218,600 
226,406 

Total. 

BO 

651 



900 

1.601 

1.289,800 
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l"HK   SaLKS    ASD    ttUCES   OF 

following  comporebensive  table. 


FcTURKS  are  shown  oy  the 


, 


m.aorr 

Tha  (uiiowinif  CK  11,1 

•J7  M.  ipaiali  lOQ  rsk,  I 

"SS  pd.  to  <  t' ii    1 1»  »  r>i   r 

and  tfl'K'*'' 

tboa*  f or  Orvai  onumi  ani 
mM  WWniMii'ly  all  Hf  Eli 
to  nnrwia*  u-vKmn^      U., 

th«Unu. <   I  ,  . 


fitf  .Nov 


1RU4.  18»».  1898. 

Btoekat  Llvprpool bales.  1,607,0001,637,000  1,614,000 

Stock  at  London 7,000         j,500         9,000 

Toial  Oreat  Britain  BUMSk.  1,514,000  1,641.30(1  l,tt23,000 

Stock  at  llHiuiiurK Su.tOO  ~ "  ■" 

Stock  at  BriMiieu 229,000 

Stook  at  Amsterdam IS.UOO 

Stoekat  Boiteroam JOO 

Stock  at  Antwerp 13,000 

Siockat  Uanv 4I)<,000 

SlookatMaraellirs e,000 

Btook  at  Barcelona fie,000 

Stook  at  Genoa 13,000 

Slook  at  Trl«at« 1S,000 

Total  Continental  atooks.       Tns.aoo" 

Toul  European  storks 3,3uv.>00  2,3UV,800  2,l4<,S001,tl7,>-00 

iDdlaeuttou  afloat  fur  Europe.  83,00O  84,000  2(i,000  63,000 
Amer.  cuiriiufloatforEuroi  e.  S^t'.OOO  37.^,000  5:4,000 
EKTI>t.Br<zll.,iiv  .ufltforE'r'pe  t.9.UOO  S3.000  43,000 
Stork  In  I'DitiMl  ijtaieg  ports..  l,10e,><7J  1,08^,3%S  l,Y70,e84 
Btoei  IB  U.  S.  Interior  towns..  43^,721  446,«7'i  S05.9U7 
Ualico  SUtea  exports  toslay.       3«.«'09       11,^84 l^;,^38 

Total  Tlslble  supply 


2,000 

2,200 

14A,000 

133,000 

16,000 

U2,000 

300 

300 

»,0O0 

B,000 

401. '00 

SSI, 000 

»-,000 

8,000 

75,000 

84,000 

«,000 

10,000 

8,000 

14,000 

668.300 

S  10.500 

1891. 

910,000 

20,000 

96ir,<  00 

3,300 

161,006 

9,000 

SOO 

7,000 

192,000 

3,000 

6t>.000 

6,000 

7.000 

457.800 


53^,000 

51,000 

938,174 

456,980 

17,704 

4,017.9(  3  «,3e9,0il  4,62ii,«»3a  3,482.608 
Of  the  aboTe.  totals  of  Amertoan  ana  otber  dctscrlpilons  are  aa  follows: 
AaMneoM— 

1,261,000  1,420,000  1,871,000     646,000 

•  87,000     578,000     419,000     356,000 

5»0,000     37,''.00O     52<,00O     ft3>,000 

1,106,973  1,089,38$  l.a'i  ,n83  938,174 

432,721   446,673  605,907  «5«.930 

34,009   11,224   16,538   17,704 


.bales. 


LiTerpool  stock 

Uontluental  slocks... 
Aaicrt«in  afloat  for  Europe. . 

UbIImI  Slates  sla<-k 

Oaltf  d  stairs  Interior  stocks. 
Oalted States  ezporta  tonday 

Total  American 

MutI  Indian,  ttratit,  *t,  - 

Liverpool  Slock , 

Loadoi  stock 

Oratlaental  •lorku 

latfla  aOoai  (or  Eoropo „, 

K0pl,Brasll,  Ac,  afloat 

Xtolal  East  India.  Jko 

Total  AmrHean 

Total  Tl»ltile  supply 

PTtoe  Mid.  I'pl  .  tiTcrpooL. 
PHcoMld.  Upl..  New  York., 


4,111,703  3,930,M1  4,«07,183  8,951,808 


846.000 
7,000 

101,«00 
83,000 
69,000 


317,000 

4,500 

90,'<00 

84,000 

_83,00O 

4.8.800 


506,200 
4,111,703  3.920,  81  4,207,133  3,>-Si:808 


343,000 
9,000 
10O,AOO 
26,000 
_4J,000 
421. ^00  ' 


894,000 
30,000 

108,800 
•  3,000 
5^000 

530,800 


..  4,«17,B03  4,a6>,081  4,038,633  3,482,608 

«%d.         SSi.d.  4>«d.         51>i«d. 

8«.         »<se.      7»uo.         9iie. 


^f  The  import*  into  Continental  ports  the  past  week  haTe 
been  197,000  bales. 

Tbe  above  Heur««  iadioaia  an  iwermue  in  the  cotton  in  sight 
to«iRh(  of  -.i4>i,Nia  balen  aa  oomparad  with  tbe  same  date 
in  ISM,  a  ^ramiae  of  I0,7S0  bales  as  oomparad  with  the 
eorvcspoodinK  date  of  1008  and  an  increiue  of  1.183,iU  balea 
as  conparMl  with  1891. 

AT  TBK  I.NTCWOR  TowMs  the  movement— that  is  the  reoaipta 

for  tbe  wn-k,  and  8tnc«  .September  1,  the  shipments  for  tbe 

week  and  the  ■locks  to-niKht.  and  tha  same  items  for  th« 

atnnpoiMliOK  period  of  ItWMS— is  sh  out  in  detail  in  the 

•taiement. 


H.a 


*    ••    » 


u  «»Bc  e  V*  c  «  oS>-sse><pSC«ie»  c  V 


tff' 


»•»    99v^y»f»9    «i-<: v«,ect«*  — 


2   sSa*".;:*'  "i^s*--'"    x"><*«»»->»'« "-sc" 5>c-i j> 


•    eaexee— x<4»>e»eM>-ioauxocytsSeo«SMiawo 


^A 


I2I 

C. 


S 


: sc^KCCwas^  M 


u •?*»&»< 


in 


'Tix  from    r*ar  ao<l 
I'ly  onl< .    I  lor  the  su 


.n    Tf>rTi«.     Wn-k's  fleorfts  f"r 
12:);  stock,  18.i»S. 

'>-.k'  have  drereaatd 
.  ■  iii-niirht  1.3,031  bales 
.    The  receipts  at  all  tho 

.ni'-n  iniirr  tliun    tllP  191116    WCek    loSt 

'T  1  lb«7  are  373,626  bales  more  than 
■JJ-98. 
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OUOTATIOJI8  IMH   MlDDl.ISO  COTTON   AT  OTHKR  MARKETS.— 

Below  we  give  cloainR  quotalioM  of  middlioK  cotton  at  South- 
ern and  other  principal  cotton  markete  for  each  day  of  the  weet  ■ 


WMk  tndiitg 
Jan.  19. 


OalTMtOD... 

Maw  OrlrKDn 

Mobile 

teraonal)  . 

ChkriMtuD 

Vlloilnclun 

Vorfolk 

BeMos ...... 

Salttmor*. . . 
ntlsdelpHU 
AacuMa.. . 
Memphl*... 

8C  Lonl> ... 
loaiton... 
ClDelnnail . 
LoaUrtlle 


OUMISO  qOOTATIOW  FOm  MIDDLIKQ  COTTOM  Oil— 

FrT 


tatur. 


7\ 

7% 
7% 
7H 
7> 
7%. 
7«i 

?!;■• 

7'» 
7'* 
7% 
8 

7% 


JToit. 


7H 
7% 
7H 
7* 
7'. 
7«i 
7% 
8>« 
8<« 
PS 
7*1 

?'.:- 

7% 
7\ 


Thm. 


7% 
?■> 

7''u 

~\ 
7H 
7»» 

itj* 

7i«i« 

7i<» 
8% 
7* 


WtdHe*. 


7»» 

•JH 

7^ 

8>f 
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Lltthi  Rock....  T>i   I  Newberry... 

MontKoiuery...  7»i«  I  Raleigh 

Nashville 7*»   |  Beliua - 

Niktobox 7*1   I  Shrcveport 


The  closins;  quotations  to-day  (Friday)  at  other  important 
.Soathem  markets  were  as  foUowv. 

▲UkOU 7>ii 

ColUDibim,  Ok.  Ti 

Ooiumbut.Mlu  714 

CutouU 7^ 

Receipts  from  the  Plantations.— The  foUowinR  — 
indicates  the  actual  movement  each  week  from  the  plantations 
The  flKUies  do  not  include  overland  receipts  nor  South3rn 
consumption:  tliev  are  simply  a  statement  of  the  weekly 
movement  from  tlie  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 
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330.883 

»2.40J 
I'S.tM 
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8i,sn 
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204,776 
178.445 
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S27,8J8 
809,108 
266,411 
180,218 


83,890  103,9o7 
86.706  UJ,517 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  4.999.347  bales;  in 
1803-93  were  4,'i27,177  bales;  in  1891-92  were  5,846,911  bales. 

8. — Tliat  although  the  receipts  at  the  outports  the  past  week 
were  153,917  bales,  the  actual  movement  from  plantations  was 
141,517  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  95,705  bales  and  for  1892  they  were 
81,541  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  (jive  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sjptember  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  mto  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  19 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 
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259,918 
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117,099 

11,994 

86,903 

64,145 

107,090 


783,084 

1.50.359 
16,788 
40,160 


207,307 
5-5,7:7 


'Inoladlnic  movement  by  rati  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,C31  bales,  against  18,0;i0  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  4U.209  bales. 
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iStn« 
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4,642,694  101.737  3,909,1 3Q 
935.1)68,  18,936  975,777 
344,000    14,000     320,000 


8,322,260  134.073, 4,804,916 
;)S6,S59|    •6.032|    318,038 


5,878,815, 


;  128.641 


977,978 


9,122,994 
1,123,912 


It  will  be  seen  by  the  above  that  there  ha.s  come  into  sight 
during  the  week  161,601  bales,  against  123.641  bales  for  tie 
same  week  of  1893,  and  that  the  increase  in  amount  in  siglii 
io-night  aa  compared  with  last  year  is  755,861  bales. 


Weather  Keports  bv  Teleoraph.- Our  telegraphic  ad- 
vices this  evening  indicate  that  the  weather  at  the  South  dur- 
ing the  week  has  been  favorable  for  the  movement  of  the 
crop.  Rain  has  fallen  in  most  districts  but  generally  the  pre- 
cipitation has  been  light. 

Galveston,  TVxfia,— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  thirteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  the  highest  being  72  and  the  low- 
est 56. 

Palestine,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  37  to  79. 

Huntsville,  Texas.— There  has  been  beneficial  rain  on  two 
days  of  the  past  week,  the  precipitation  reaching  eighty-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  41 
to  74,  averaeing  58. 

Dallas,  Texas.— The  week's  rainfall  has  been  thirty-eight 
hundredths  of  an  inch  on  one  day.  Average  thermometer  65, 
highest  80,  lowest  30. 

San  Antonio,  lexas.—We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  80  and 
flip  lowest  40 

Luling.  rexo*.- Telegram  not  received. 

Coltimbia,  Jexas.—B.BAn  has  fallen  on  one  day  of  the  week 
to  the  extent  of  seventeen  hundredths  of  an  inch.  Toe  ther- 
mometer has  ranged  from  46  to  78,  averaging  63. 

Cuero.  Texas. — Telegram  not  received. 

Brenham,  Texas. — Rain  has  fallen  lightly  on  one  day  of  the 
past  week,  the  precipitation  being  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  the  highest 
being  75  and  the  lowest  43. 

Belton.  TVajos.— Telegram  not  received. 

Fort  Worth,  lexas.— Cotton  is  nearly  all  disposed  of 
Small  grain  crops  look  promising  but  rain  is  needed  every- 
where and  for  everything.  There  has  been  one  shower  during 
the  week  to  the  extent  of  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  78,  averaging  57. 

Weatherford,  Te-ras.— Telegram  not  received. 

New  Orleans,  Lottisiana. — The  week's  rainfall  has  been  fifty- 
four  hundredths  of  an  inch,  on  oae  day.  The  thermometer 
has  averaged  62. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  forty-three  hundredths. 
The  thermometer  has  averaged  58,  ranging  from  36  to  76. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  bemg  eighty-five  hundredths  of  an  inch. 
Average  thermometer  56,  highest  80  and  lowest  33. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  ninety-three  hundredths' 
The  thermometer  has  averaged  53'4,  the  highest  being  81  and 
the  lowest  30. 

Little  Bock,  Arkansas. — While  rain  has  fallen  on  but  two 
days  of  the  week  clouds  have  prevailed  more  than  sunshine 
and  a  mist  now  fills  the  air.  The  rainfall  reached  eighty-four 
hundredths  of  an  inch.  Tne  thermometer  has  ranged  from 
27  to  72,  averaging  51. 

Helena,  Arkansas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  seven  hundredths  of  an  inch.  Average 
thermometer  50,  highest  72,  lowest  30.  The  temperature  is 
high  for  January. 

Memphis,  Tennessee. — We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Rain  is  falling  now.  The  thermometer  has  averaged  53  6,  the 
highest  being  71-6  and  the  lowest  31'9. 

Mobile,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  36  to  76,  averaging  58. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  forty-seven  hundredths  of  an 
inch.     Average  thermometer  55,  highest  66,  lowest  45. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  72  and  the 
lowest  29, 

Madison,  Florida. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  66,  ranging  frooa  33  to  79. 

Columbus.  Georgia.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  forty-one  hundredths  of 
an  inch.    The  thermometer  has  ranged  from  32  to  63,  averag 
ing  32. 

Savannah,  Oeorgia.—lt  has  rained  lightly  on  two  days  of 
the  week,  the  precipitation  being  six  hundredths  ot  an  inch. 
Average  thermometer  56.  highest  71  and  lowest  37. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
66  and  the  lowest  29. 

Charleston,  Smith  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  being  twelve  hundredths  ot  an 
inch.    The  thermometer  h.as  averaged  55,  ranging  from  40  to  69 , 

Stateburg,  South  Carolina. — It  has  rained  on  two  days 
during  the  pa^t  week  to  the  extent  of  thirty- three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  85  to  64, 
averaging  52  "7. 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  twenty-eight  hundredths  of 
an  inch.     Average  thermometer  45,  highest  62,  lowest  26. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  January  18, 1894,  and  January  19, 1893. 
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IiTDiA  UOTTOH  Hoymxmn  rBoa  au.  posts,— The  i«ceipi 
and  a  upmenta  of  ootton  at  Bombay  hare  be«n  as  foUowa  for 
:  and  roar,  brinKing  Um  flfforM  down  to  Jan.  13. 
MMOAT  aaoaira  um  ■axriinm  voa  vodb  TBABa. 
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aa  inonat  oomparad  with  last  jear  in  the  week'i  reoeipti  of 
6,000  bal««  and  an  inertau  in  ahipmeatd  of  9,000  bales,  and 
the  shipments  since  Sept.  1  show  aa  ineream  of  7,000  baler. 
TIm  moTement  at  Ckloatta,  Madras,  and  othar  India  ports  foi 
Ifaalaatcaported  weekaadainoetbalatof  Saptanbar,  for  tw< 
yaari,  baa  baen  as  foUowa.  "Other  ports"  ovrar  Orloa 
TMioorin.  Kurraobee  and  Oooonad*. 
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Tho  abarm  totals  for  tba  wook  show  that  the  moTement  from 
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last  year.    For  tha  whole  of  India,  Ihanfon,  the  loU) 
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AutXAXDBiA  Bbcxots  AJn>  BnnnvTB. — Tliroagh  arrangi- 
■ants  we  hare  made  with  Msssis.  Daries,  Benachi  ft  Co.,  ot 
liTorpool  and  Alexandria,  we  now  raooiTO  a  weekly  cable  of 
iolootlaoatAlanndrin,||]rpt.  TtaofoUowina 
nd  shtpHMBta  for  tho  pMl  waak  and  f or  thr 
•ORVaponding  weak  of  tho  prerioos  two  yran. 
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TUa  statomewt  shows  that  tho  reoaipta  for  the  week  ending 
Jan.  17  ware  ttO.OOO  oantan  and  tha  «hip««Mwtf  to  all  Enrove 
17,000  bales, 
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and  firm  for  skoaMnca.  Xanoeaotareri  are  can-TAlty  wrll 
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8SA  ISLAXD  Cotton  Movement.— Wo  have  received  tliis 
(Friday)  eveoina;  by  telegraph  from  the  variom  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-ni(;ht  (Jan.  19)  and  since 
Sept.  1,  1893,  Che  stocks  to-nixh*^,  aad  the  gime  items  for  the 
corresponding  pericis  of  1393  93,  are  as  follows. 
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Theexporu  for  the  week  f>n4ins  this  evenioi;  reich  a  total 
of  3.377  bales,  of  which  3.777  bales  were  to  Oreat  Britain,  — 
to  France  and  100  to  Revd.  and  the  amount  forwarded  to 
Northern  mills  has  been  500  bales.  Below  are  the  exports  Cor 
the  week  and  since  September  1  in  1803-94  and  1393-93. 


ia=? 

WmkMtt4im0Jmm.l». 

mi»—  ant*- 1,  isos. 

Iforfk-n  UUh. 

9rmt 

BrWn. 

rfnat 

rasal. 

Ormt   rrhuc 
Brirn      de. 

mmt. 

•Witk 

Mnm 
«»tl. 

SarasDak... 
rti,rl't'a.Aa 

Florttli 

Sew  York.. 

Boatea 

Bammora.. 

2.7e» 
8 

"lOO 
...... 

3.70. 

'Too 

31,331 
34t 

9,73V' 
8^0 

1,776 

i',ui 

38,107 
344 

4',i63 
3^9 

387 
85 
90 

11389 

917 

9,749 

Tslal 

2.7T7        100 

3.87: 

24.634 

3,10M 

27.813 

502 

15,555 
14.653 

Tot.  1893-03        337       1       337 

•0,7S« 

t  3«7 

12,14^1 

23.S 

A  oonsidrrabl^  portion  of  the  Sea  Island  ootton  shipped  to 
foreign  porta  ifoaa  rta  New  York,  and  s  ime  amsll  amount*  via 
Boston  and  ^Utimore.  Instead  of  incluilmi;  thii  cotton  for 
the  week  in  which  it  leaves  the  Southern  nutport.4,  w,>  follow 
the  same  plan  as  in  our  reaular  table  of  including  it  when 
aotaally  exported  from  New  York.  ftc.  The  details  of  the 
■hipments  of|8aa  Island  ootton  for  the  week  will  be  found 
un  W  the  bead  "  Shipping  Newi."  on  a  suheequent  page. 

<juotation«  Jan.  i>  at  8.-iv  -v  >-  r>r  Flotidis,  common, 
tSc.:  medium  fine,  U^c;  cu 

(3>arlMitoa,  Oaroiiuos.  me  li ,  SO  to  33c.;  flne,  80  to 

33c.;  extra  flne,  40  to  90c.,  all  nominal. 

JcTc  BCTTs,  B^ooiMO,   Aa— Jute    bmgging  has  been  in 
nriotlT  light  rt-i II  -H  UM  past  woek  at  -li,  \  for  1^  lbs..  Sf^c. 
for  'J  11m    i-  I   >'•'.•.  fi.r  standard  grades  in  a  jooblog  way 
Carl  U  are  Quoted  at  4  >^c.  for  H 

lbs..  ,  Iwi..  f.  o.  b.  at  New  York. 

Thcra  has  been  a  rorv  lMiit<.-il  luijuiry  f  r  jute  butts  on  the 
boalo  of  preriottsly  ruling  quoutions,  vis:  1*|C  for  paper 
gradoB  9Bd  t^c.  for  bagging  qu  Uiiy  on  thespot. 

Bxposn  or  Oorro.t  MAitoPACTnntBa.— Through 
.    of  Mr.   W.  O,  Ford,  Chief  of  the  Bureau  of 
.  we  have  reoeivad  this  week  a  statement  showing  the 
ezpotiB  of  dooMStio  ootton  autnufaotiuvs  for  Nov<>m)M>r  and  for 
tho  olonou  months  owdod  Nov.  80.  tM«,  with  like  tigunw  for  the 
portodo  ot  tho  prariooo  year,  and  give  them 
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Weatbeb  B«oord  Fob  D  cimbbr.— Below  we  ijive  the 
tberiuoro«t«r  and  rainfall  record  for  the  month  of  Dejembf  r 
and  previous  months  of  this  year  and  the  two  prooedinj?  years. 
The  flgures  are  from  the  records  of  the  Siijnil  Service  Bareau, 
•Koept  at  points  where  they  have  no  stition,  and  at  those 
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9*0 
4H-n 
71-0 

P4-n 

4H-0 
78-1 

SO'O 
IH'O 
891 

900 
42-.  1 
6^■6 


9i-S 

'6' 
81' 


78-0 
8i- 

m-o 

571 
TO- 

10.1-0 
Hl'O 
821. 

9*0 
V>-0 
7J-.1 

101-; 

89-0 

7»-a 

in«-o 
5«o 
bOO 


lot-a 

450 

71-4 


47 
73-8 

18-0 

49 

70-4 

911. 
600 

7.«-a 


B0-( 
53- 
71-4 

87'. 
51-1 
89-) 

98-. 

48- 
71-8 

89-0 
661 
72-6 


ga-O 
471) 
7oD 

(.0- 

62-.f 

72-. 

B5-. 
47" 
87-1 

8fl-0 
42'. 
871^ 


8* 

74-^ 

IH'i 
4* 
bO-f 

»8-f 
49-4 
71-1 

901. 
52-. 
72-b 


64 

74-.' 

Bt 

5il'. 
7.1- 

91- 

4H' 
73-5 


931 

5.111 
78(1 

9V8 
64-4 
74  9 

Ot-0 
530 
;0'3 

92-0 
BO'O 
81-9 


s*.    sro 
nrn  «'"0 

78'8    78'3 


03'() 
5T-0 
75-2 

910 
51'0 
79-0 

P4- 
5-i-v 

B.Vl. 

77-.- 

H2-0 

51 

75'8 

Bl-5 

51-..^ 
71-2 


920 
520 

<5-e 

9(0 
70-0 

8U'5 

95-0 
51-0 
75-7 

on-o 

57-0 
78(1 

9.2-n 
5.j-i 
77-0 

91-0 
5.1-0 
762 


B8-0  91-0 
51-0  58-0 
73-0    79-0 


91-0  S9-0 
4li'0  48  0 
7l-n    If* 


October, 


189't.  li92.|lM"l. 


S8 

.'•ij-ii 

61-6 

91-0 

31-1 
82'2 

ta- 

<4' 
600 

H9-0 
33-0 

6<-o 


sr. 

3711 
61-0 

1..V. 
351 
6«-0 

88''' 

61-0 

881i 
WS'l. 
81-4 


210 
51,-1 

sr 

311 

81-0 

821 
300 
6.4-0 

81-0 
21-0 
980 


91- 

831. 

64-0 

951. 
32-1. 
73-. 


9«0 
»<'0 
863 

arn 

31" 
89-0 


88-" 
.IH-O 
81- i 

«»1 
S«-" 
610 

Ofil 

83 

610 

fifl-' 
41-0 
68-6 


«5' 

34-n 

61-1 

86-0 

6>'S 

81-1 
31-. 
89- 

81' 
2!' 
991 


91-. 
71"/ 

81-.^ 

40' 

H9"^ 

91" 
63 


91-1 
«l'. 

71'H 

SS-0 
37'5 
70' 

91-5 
3+4 
70-1 

94-0 
380 
63-0 


S8-n 
:i4-0 
"2 


9211 
iiro 
64-4 


30-0 

62-2: 


91' 
80 
eu'2 


840 
87  o 
81-11 

H4l 
381 
BJ'o 

90-. 


S-l-o 
aro 
1,9-0 

880 
3Uu 
61-1 

88-1; 
3  -u 
9r8 

88-1. 
211 
a/  3 


S4'l 
t»0 
7l'0 


11'. 

titt'O 


55'. 
?ll'0 

811 
lO-u 
61  >• 

RS-0 
4i-. 


W7-. 
39-4 
8i-« 


88-0 
31-1 
74-. 


921. 
33-0 
8i'H 


1VI3.  1884.  1-iU 


79- 

9 1-0 
61-- 

791 
28" 

63-1 

79- 
24' 
610 

7.V0 
250 


781' 
81- 
50  0 

71'(i 
2  HI 
60-0 

760 
2.-0 
47-0 

82-0 
280 
474 

78-0 
!it'0 
44-6 


7.1-0 
20-. 
4.-0 

7B-4 
81' I 

60-0 

73-|. 
20-1. 
13- J 

701 
12  0 
46-1 


79-0 
4>-. 
81", 


86- 

3.V0 

68-.' 


85' 
3-1-0 


K3-.) 

55-1 

k7- 
21-. 
53-0 


81-. 
1S1) 
4 


791 
811 
66-. 

78-. 
21-0 
630 


75-0 

31* 

60-U 

7*0 

23' 

51'0 

74-1. 
20. 
42-^ 

791. 

54- 

i471t 
22- 

48'4 


741 
20'0 
16-1 

76-1 
2j-. 

Id-r 

7111 
22- 
47- 

75-. 
121 
13'6 


801 
44' 
84-1 

81-. 
31-. 
80-0 

8)0 
3)1 
5d'3 

Sl-0 
.111) 
5.V2 

rt«-, 
3J-0 
818 

81-0 
3,-0 
81-3 

81-0 
:t.-o 
91-3 


6*0 
28-0 


7* 
1-1- 

40'l 

H«- 
19 
66-2 

76- 
211 
48-. 

84- 
221 
900 


f%1< 
2.)-. 
4.1-0 

7* 
20' 
50-3 

a  VI 
19  0 
47-6 


730 
1711 
470 

75-0 
200 
48-0 

71-. 
ISI 
47-6 

72-1 
171 
48-0 


79-1 
3*0 
62-11 

m-i 
w 

9.)0 

8.S-. 
37'. 
Bi-2 

K4i. 
2,1. 
51-0 

88-0 
«2'0 
61-0 

nvf 
270 
66-f 


88D 
13.1 
47  2' 


Dtc'iritteir. 


l«»S.  I|491.  1801 


71-0 

21-0 
48-0 

73-0 
910 
47-1 

71D 
21-0 
18-0 

7S-i> 
28-1 
4l>-0 


70-0 
IWO 
44'. 

7 1 -ft 
180 
460 


7T 
2(0 
42  0 

7.1-1 
181 
45-6 

81. 
2)'. 
414 

66'.. 
150 


74-0 
^'7-0 
6J' 

810 
21-1 

ai-o 


58  i 

811. 

21-0 
51-0 


.-ll-l. 
69-1 

77-5 

30-0 
36- 

79  0 
IHO 
54-3 

7i)-0 
2i0 
S4-0 


73-1 
U-.i 
44  7 


75-0 
"iSIl 
437 

79-0 
10-0 
«-8 

78-0 
13-0 
41-3 


700 
JOO 
40-4 

71-0 
120 
41-0 

71-0 

21) 

89-1 

78D 
17  0 
47-2 

660 

411 

32  2 


71-n 

100 
38-0 

78-0 
13-0 
40  8 

8S-0 
ID-ll 
336 

«9-0 
7-0 

3r4 


76-0 

^^ill 

8.1" 

15. 
li-o 

80-0 
2i)'. 
82- 1 

7S'0 
18-0 
43 

HO- 
22-u 

&3'4 

80-5 
16-0 

5 1-0 


85-0 
140 
40- 


71-0 
800 

49-4 

85-0 

91T 

70  0 
Sl-0 
60-4 

75-0 
28-0 
48-0 


70-0 
230 

4r« 

6*0 

2'a-a 
49-0 

oro 

13-0 
458 


67-0 
22-0 

If-O 

71-0 
271) 
49-4 

63-0 
2i-0 
48-U 

flro 

151> 
48'» 


73-0 
;i9-0 
B7-a 

76  0 

a.-o 
62-a 

7ro 

2,1-0 

94-S 

75-0 
22-0 
46-4 

80-0 
'38-0 
53-1 

78-0 
2H-0 
53-7 


71-0    74V 

2-0  ii-y 


September, 

October. 

November, 

Decemb  r. 

SalnfaU. 

1803. 

1892. 

1891. 

1893. 

1892. 

1»91 

1398 

18X4. 

IflDl 

1893 

189/. 

L'3V1. 

VIUOINIA 

■ioTtoUi.— 

RalDfalLlD 

8"<!9 

1-31 

2-43 

8-8" 

fl'53 

6-Hi. 

6-75 

2-3- 

211 

3'03 

3'91 

1-3lt 

Days  rain.. 

9 

3 

3 

8 

3 

14 

11 

11 

10 

9 

11 

tl 

.1.  CAR'NA 

irilminoCn- 

KalDrall.lD 

308 

423 

4-61 

3-26 

0-57 

Bill 

1-71 

0-59    1-4   1 

.32  .- 

IDH 

08lt 

Uarsraln.. 

11 

10 

12 

S 

9 

7 

It 

6 

n 

9 

9 

V 

Vtuum.— 

KalDfall.lD 

6-29 

2-72 

1-37 

5-48 

1-05 

810 

8-64 

3-58 

2-0. 

5-11 

3  41 

1-70 

Uavs  rain.. 

)tUlTlMU— 

8 

6 

6 

4 

3 

12 

a 

8 

9 

7 

II 

7 

KalnfulLIn 

899 

2-27 

0-78 

8-27 

0-23 

068 

2-44 

2-99 

8-tli 

1-82 

2614 

1-30 

■  laVHralo.. 

3 

7 

8 

10 

a 

b 

H 

10 

10 

10 

10 

18 

RaieiQh- 

Ualufall.li) 

3-21 

1-9H 

1-7" 

5-57 

0-5H 

S«4 

1-97 

•iUi 

371 

4-38 

372 

1-34 

Days  ralD.. 

10 

H 

6 

9 

5 

9 

11 

10 

7 

7 

9 

8 

iiorftantoa.— 

tUlnfalMn 

7-78 

7'52 

3-52 

10  7.1 

0-ft 

0-90 

3-10 

2-00 

4-7.> 

18 

'2- 10 

3-03 

Days  ralD. 

9 

6 

7 

7 

2 

a 

4 

7 

7 

6 

5 

l» 

i.  CAROL'-* 

ntviriMUm— 

Ualnfall.li, 

no 

11-77 

8-flfl 

T-51 

0'7r 

42" 

1'?fl 

0-91 

1-7-. 

4-.18 

8-52 

I '83 

Days  ralD.. 

11 

17 

19 

9 

7 

8 

10 

10 

8 

9 

14 

la 

Halnfall.lii 

2-Sl 

288 

8-07 

4-6- 

O-lk 

1-47 

2-19 

1-63 

2-01 

3'81 

1-78 

I  83 

Days  rain.. 

7 

7 

8 

7 

1 

5 

7 

7 

7 

11 

10 

..'oliimWa.— 

Kalnfall.lii 

2-7 

4'Hl 

4-94 

2-4S 

0-27 

i-m 

1-7 

l-.W 

2-.19 

2-91 

2-4r, 

voa 

DayN  rHtn.. 

8 

10 

6 

0 

3 

6 

8 

» 

10 

» 

7 

11 

Evergreen— 

Uainlall.ln 

7'!.4 

4-)-2 

0-77 

3-ie 

0-,58 

0-51. 

2-04 

.S-7H 

S-Si 

131 

:-48 

i-39 

Days  rain.. 

12 

8 

8 

8 

2 

6 

6 

8 

8 

4 

6 

8 

OBOROIA. 

4u9t4Sta.— 

Kalnfall.lu 

4-22 

9-42 

8-15 

4-Bfl 

0-87 

0-99 

1-98 

1-Si 

2-5i 

3'80 

1-9? 

2'78 

Days  rain.. 

4 

7 

6 

9 

9 

9 

6 

9 

10 

7 

11 

11 

4(lanta.— 

Kalnfall.ln 

3-06 

2-70 

1-19 

0-8IJ 

0-5» 

0  01 

1-11 

4-41 

3-2 

316 

2-* 

3-8S 

Days  rain.. 

11 

5 

8 

3 

3 

2 

7 

10 

9 

10 

11 

12 

Savannah,— 

3 

Kalnfall.ln 

8-22 

10U5 

2-69 

6-01 

1-12 

8-4.1 

2-31 

l-.Ki 

20 

3-12 

R-17 

1-ai 

(lav*  rstn. 

" 

/I6 

8 

6 

4   1      8 

H 

7 

11 

n 

U 

14 
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QwonaiA. 

BalnfklLla 

■atBt*n.lB 
fkrnUL- 

nXJEIDA. 
/nUmiirte- 

RalnlalJ.lB 

ISiklLin 
wy*  rmlB.. 

IttwrtUr- 
BalBtmlUr 
DKT'rmln. 

tmOakamm- 
BalafalU- 
DvtrslB.. 

ALABAMV 

Bslohii.in 
mr>nlB.. 

lt«MI<.- 
■•iBtaU.111 

_I>«yi  ma- 

BalBMUs 
MTtnla 

lOCia'AJtA 

JiMv  i>n*tji#- 

Bala  rail. m 

_I>aya  raln- 

Arrwyatt.— 

Jtolafallji 

DBiarala. 

^rt.CUm 

i(aU.n 


.KJl' 


BaiataiUa 
Darama. 


Oaia 

tttgn 

•alktell, 
ban  nil 


r«r^a- 

kataiail.ia 
wjaiala. 

IKx<BAS 


^*^Ff»aia- 

Balalaiija 
^OawraM. 

JtafOaiUa 
uayarala. 

|Uialail> 
Ua7*rala- 


Ank«' 


j|Mia«te^> 
r'^rfalTtt 
tiar*  nual 


MatataUJa 
Da,. 
4a«i» 
Malaiailja 
bay*  rata. 

TmzA«, 


llafa  rMa. 

kaioralij 
<>>'•  rda. 

dt-^ny    - 
lL<iur.iUa 

Mtaf.U 
Uanraia 

MmmlitUit.- 
■•aiauji 

.Bafanu 

llM.f^Ua 
_I««y»fB|. 

IUi.,ia,Ua 
(>•/•  r 

IMDIA^    T 

M/aAofiX— 
Halufailja 
l'»r«  'at« 


aoi  »wifr««, 


laoaarr 

rabraaiT.--' 
Hare* 

rotOitqaar. 

Urt- 

Hay 

loaa 

roCMqnr. 

laly 


ramdtnnad. 


MJMt 


ClatK.  • 


1888. 


r«t. 


r4<. 

408.774 
MMHij    44a,18l 


871.804 


i.iao,«Bt 
8t«,on 

841.884 

8<8.aS8 

1.000.814 


ua*. 


44a.'MJ 


UBS.70e 

878.401 
88»30« 
S47.011 


ill,<IM 
511.411 

as.s»!i 

«7.«M 


I.117,17» 


4M.SK     417.W 
StJOOj    4S<.7t«'    4aa.Mi 

niia7|  4M.440    8a8.3aft 


Lbt. 
78.000 
05.778 
71.881 


I8M. 


77,916 

f)S,o«a 

8n.i4» 


l»a.:l0- 

83.?lf 
80.H5I 


«48.7<4 
71 .810 

nZ4S7 

7<,l« 

';«.40<i 


lotoi  of  AH. 


18S8. 


80.BW 
80.187 
80.8M 


880M7 

78.085 
84.080 

Bxaoo 


1888. 


Lbt. 

loasti 

1104M 


8«3.8I» 

108,800 
101.4K4 

loijsa 


si7;nT 

BIMB 

Mjaas 

84.I78 


870.!na 

00.081 
90.100 
98,78( 


8B8.9M 

S88,00« 

17.UB 
108,«8t 

8eL;n 


N0.S83 


I.ia4.88* 

1.MI 
•4.03S 


IJM.410 


Hm  fongoing  ahowD  that  th«r«  hms  been  axp-Mtfld  from  th« 

aniwd  Kinsdom  durinit  the  ttrelre  mootha  1,148.200.000  lb8.  of 

aaanfaotouwd  oottoa.  ng^iaat  1,810,610,000  Im.  last  rear,  or  a 

IsoiMM  of  67.4 10.000  Iba. 

A  farther  matt^  of  intereat  ia  the  deatination  of  thaa* 

and    wa   have   tharefora   praparml   the    following 

ahowiatc  th«  amoaata  takea    by  the    principal 

aooBUiaa  daring  December  and  ainoe  Janaary  1  in  each  of  the 

laat  three  year*: 

or  ptaoa  oiooa  and  rta**  to  raniniPAL  ooinrranM  n 
DKcaaaaa.  uto  raoa  jAXCAar  I  t<>  oacaiiBBB  31. 


Tar4: 


Jam.  I  la  DM.  aL 


Inillaa        

rartof.  BiTPI  aaa  Atrtak. 
~ "        i4  Ja<^ 


■aroM  iasaa»t  Taftoy)— . 
•oat*  Ar   -- 


Kxruvn  or  OorrM  Ojom  raoa  Obbat  Bbitaix.-B^iuw 
*•  glra  the  axporta  of  ooMoo  yam,  goods,  Ac.,  from  Oreat 
BrUals  tor  the  nontb  of  December  a->d  for  the  calendar  yaar^ 
1993  aad  19)9.  aa  oomplled  by  ua  from  the  British  Board 
of  Trade  ratuma.  It  will  be  aotioed  that  we  hare  reduoad 
the  aoTMiient  all  to  pooada. 


Baar    Ixou    Caor.— The  foUoiriag  cotton  raporU   were 

by  the  Baagal  Cbamber  of  Commerce  under  date  of 

Calea'ta.  Dwanber  90 : 

Kafir  CaUaa  r>np,  B«a«al.— Tbara  are,  aooarallr  tpaaklDC,  tvo 
eollsa  aroiia  )■  8eoc<l.  naaielr.  Ibe  a-irlf  crop,  bcllciml  to  I  r  ih«  more 
laipetiaai  of  ika  two.  auwu  <iuri<i(  tbo  minauoo  ram-  "aUid 

aattaa  the  e  <13  wraikar.  and  U»  lai*  oroii  wiira  air  '  tb* 


raiay  laaw  sad  kar*e«lri1  tn 
cntroa  ka*  rt^fi  to  hv  Im 
Hill  Trarta  and  In  •  tra    i 

ibi>rtii-t  .k-onr  ni  I  r^  r 

f..r    . 


th  ■  hill   v<>albrr     Th<  .     <a  o( 

II  -Dir«l.  ^Irrpt  111  Ul<-  L'lir>  I.MCOO( 

ibar.  <  boia  .Savpnr  aud  OM»>a. 
ili«irlri  wlilpli  iiMW  K'owarntlua 
r  di»ir1rU  !•  lucal  y  OuD'UiDrd. 
11  yt>Ar  tip.t>»r4  to  b«  i:».4<7 

\  to  h-iv..  Uif'.t  *i.ri   l.i«t  jr»».»r. 

i' V  *«M1MIU  It 

i  Jl'lrlolai 

rueoiit- 

•  I  Lao  tlrnlt  ot 

iK-ly  p'Mirlii  (Ua 

.  ibc  liulj  ootlun- 


Tiia  ric*_-*il\f  r:i  uf*li  ■■ 
repaatad  to  bava  lunre  or 
aiMl  la  ami'-  pUa-*  th'  rr 
Inra  nf  Ibe  rarly  or>ip  B  > 
as  avrracc  rrnp.  Th*  c 
I'kliiar'Miil  mil  Tract*,  irh 
eiporuuc  •■(•trirl  la  Bi-nol. 

TBaBaal  forrewi  at  tb>  rmp  la  tb»  Xnrib»e<t  PrnTlaeo*  SDd  Oiidk 
abo«a  l*ilal  ar.*«  1IU-1.T  <  iittoi).  -t.  <-  'mI  m:  I->  iIi#«  '«-tiir  i.  rf-i'lv  d  lo  be 
l,au.ti<uacr<  •  -ar^-a 

sal  l'<'i^  p«r  put 

»  Tvara.     ibr   ■      .  nu  to 

179.717  Iwlea  cf    luu  lb*    c*ctt.  wbicii  «bu»*  au  l..c(raac  of  01,767 
Iwlaa,  or  ii-^A  per  eaoi,  orar  lAe  oui-turu  of  t  j«  pr>ao<liii(  joar. 

ttHVPiMO  Nbwb.— The  expora  of  cotton  from  th  •  United 
illalea  the  paat  week,  aa  per  (ofeaf  aiat7  nsturtu,  have  r«ached 
240,ll.'l3  balaa.  80  far  as  the  Southern  porta  are  oonceme  ,  theae 
are  the  aame  ezporta  reported  by  telegraph  and  published  in 
the  Ca«05iCLB  laat  Friday.  With  regard  to  New  York  we 
include  the  manifesta  of  all  reaaels  cleared  up  to  Tliunday. 

Tbialfralss. 
Baw  YoBK-TO  UTorpnol,  par  t*aaia<Ta  BaUravta.  S,ftl%    .. 
R<i«ic,  7.116  ..  Cnomaat,  I70...Barseael,  1,4 16  ..Barrla. 
^,4iJv  .■*...••.•.•..•..■■■.■...•■•   t....,.m. ■..'.. m... »...»»».•   ta.asv 

Til  HoU.  per  •I'aaiar  Martntlo,  168    .... ItM 

Tn  N-  wnaall-  f<>r  K.-Tal.  per  atnaioer  Ba'dtn.  Ii>08<4  Idaod         100 
To  Lritb  per  •t'aiu'r.  Bvniaw  r-,  l,1»8..  P. toelpU,  1,^47     2,745 

To  HaT  a.  p«r  «t«>am«r  Statr  of  Ueonla.  i  9 

To  Hamti  ir<.  per  ataaOMtr  Miirarl*.  40U 40* 

Til  Antwerp,  par  (toaBrr  Jtoorllmd,  618 619 

lav  OM.KA1S -Ti>  LlT»rpaul.  ft  steaioara  Ala'-a.  4.B91.... 

Conaii,  S  100  ...Palla*.«,5ilii....P-l-Dtlao,  6,jOO. ..   89.031 

To  Masobester,  par  •teamar  Oblo,  4,^7s 4.S76 
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JJ«w  Oblkaki  fCoiif/Mrfwl;.  Total  balet. 

TO  H.Tr^  wr  .te.mer.  H.vre.  5.806,...Memplil.,  8,92/ 

...  M.FIIUbs.  7.900.  ..„ VS«X 

ToBremen.oerM"™""^™"""-";"??; 

To  B.ro-lon».  P*r  »t*'"S,*r."V^  ;J'Vq<ii 

'■'7^*^^mon'r{:.l^"«u.  7,8»3.-"«»™th«.von.  7.21 1 


22.433 
7.800 
2,0(10 
3,398 


2S.728 

9.4  « 

5.610 

350 

6.023 


17,339 


7,877 

13,129 
1.455 


Oki.rmnom—Tn 

To*-H2?TiV^rr".i;;r«V"«TS:p;r3-706:.-;v.rgUil..  8.779 

To  Hremeo.  p«ri.trHra.<r  Blue  star.  5,6tO 

ToH.iubii'«.i>«r»t«nu,rt.il«lww,  3^0 

^ndiu'd  1.698  Bonl.land  ..  Wm.  Storn,  8,967  upland 

ToXV.^1Jr.l^2roiSim;vii:-5:88rnpi«nd-;n^^       ^^^^ 

S  oSnoiTper  .teamers  City  of  VSoroMtar,  6,800....Qreol»n     ^^^^ 

a«llinwK»-fo uVerpooi.per itiilmer'i.  j.  Balfour,  JVSTJ  . 

OKiBLmoH— To  Liverpool,  per  iteamer*  Qalrloon.  5,637.. 

finaper.  7.892  ■•.- ••' 

T»  SaliTuo.  per  b»rk  OliiBeppe,  1.4S5 VniiT "  7  07« 

NOKVOUI-To  Liverpool,  per  uteamer  Hnrpn,  7.078 7.o/o 

TO  Bremen,  per.teamer  Dnoooa.  3.338.^........... ^.^'| 

Wm  Poun-To  Uverpool.  per  steamer  Bentala,  8.902....^....  ».»o^ 
BonOH-TO  Uverpool,  per  (teMners  GeorRlan.  2,425. ...Lake 

Ont«rlo.3.54!». ...Ottoman.  3.9l'>  "'"S, 

BAI.TWOBB-TO  Havre. per •t<samerOovlno, 57 o' 

To  Bremen,  piriteamer  Darmstadt.  2.901 '5X9 

To  Rotte>d«m.  per  steamer  Oalltro.  302 ^"^ 

»«n.ADELrHlA— TO  Uverpool.  per  steanar  Indiana,  225 ^■'^ 

IMiL     . — 

The  parOoulars  of  these  shipments,  arranged 

form,  are  as  follows: 

Hull.  Rolttr- 

Mat'Cht*-  Brtmtn  dam  <t 

j(p(r      Itr  <t  <t  Bam-    Ant-    Baree- 

pool.     Leilh.  Havrr.   burg.     wtrp.     (otto. 
14,889    3.011  S 

35.021    4.578  22.433 

38.738     9.479 

O(033     ••••••     ■>>>••     ••--•• 

17.339    5.807  16,309 

4  , tit  4         ■■•■■•         ■■■>■•         •■*«■■ 
Xu^l^V        «■«•■*         ■■•«*■         **#•■« 

7,078    3,338 

OfVO*         •>■■■■  •••■«•  aaaaa* 

0»BO3  •>•■■•  >>>■••  •■■>>• 

......   •■■■••   ■>•>■>   ^(ir04 

A«0   ■>>«•■   ■■>•■■   ••■•■■ 


240,352 

in  our  uau» 


3.69'9       649 
7,800    2,000 

0,9Vv       ......       .....a 


Oenoa 
d  Sal- 
erno. Tola  . 

.  22.250 

3,398  65.230 

44.197 

6,023 

8,050  47..^02 
7,877 


1.455 


302 


14.5S4 

10,416 

8.902 

9,883 

3.263 

225 


UVBBPOOL. — By  cable  from  Liverpool  we  have  the  f ollowir  g. 
itttement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


Sales  of  the  wt«k bales .        4 1 ,000 

Of  which  exporters  took  ...  1,000 

Of  which  speculators  took ..  1,000 

Sales  American ^^•^'99 

Actual  export 8,000 

Forwarded 50,000 

Total  stook-Efltliuated  1,282,000 

Of  which  Aral  rIcan—Estlm'd  l,0t)H.OO0 

rotallmportof  the  week liiO.OOO 

Of  which  American 168.000 

Amount  afl«t 870.000 

Of  which  American 360.000 


Dee.  29.      Jan.  5.     Jan.  12.    Jan.  19 


BtUur. 

Mon. 

luei. 

Vsdtuf. 

Thur$. 

Fri. 

Liverpool,  bid.... d 

5jj 

'sa 

's> 

»s. 

63a 

5.)2 

Do        asked.d. 

.... 

->•• 

Havre d. 

H 

30* 

SO* 

30- 

80' 

30» 

Do      later d. 

.... 

*... 

.... 

-■■• 



Brem'ii,ml(I.Fcb,d. 

"«4 

"m 

"S4 

"64 

"64 

"84 

Do       later... d. 



.... 

■  ..• 

Hamburg,  steamd. 

»t* 

»»» 

»»S 

Hi 

■>s« 

'ja 

Do        lator..d. 

.... 

Anu'dam,  sleam.e. 

27  V 

27V 

27V 

27  V 

27V 

27>« 

Do         later.. e. 

.... 

.... 



Baval.  via  Uull.d. 

"m 

"f4 

".4 

"«4 

"61 

"64 

Do      later.  ..  d. 

•« 

"4 

\ 

H 

^4 

>4 

B'lona,  direct... d. 

.... 

..•• 

•  ••• 

•  ..■ 

e«noa,  steam. ..d. 

»IS 

»«e 

"hs 

*i« 

h» 

»1« 

Trieste,  via  FInll.d. 

»<» 

»32 

»»» 

OSS 

»a8 

»3a 

Antwerp.steam.d. 

.,., 

•»« 

»« 

8,, 

<>S9 

»»9 

'  OeouierlOu  lbs. 


49,000 
1,000 

42,000 

8,000 

61,000 

1,339,000 

1,162.000 

ITH.OOO 

149,000 

340,000 

330,000 


77,000 

2.000 

7,000 

64,000 

5,000 

82.000 

1,415.000 

1,1»0,000 

116,000 

99,000 

375,000 

365.000 


67.000 

1.400 

9.100 

56,000 

6,000 

80,000 

1,507,000 

1,261.000 

180,000 

135,000 

345,000 

335.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea<  h. 
toy  of  the  week  ending  Jan.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


Wtm  York. 
S.  Orleans. 
Qalveeton.. 
Mobile..  .. 
Bavannab.. 
Bmnswlok 
Oharlrston. 
Norfolk.... 
West  Point 

Boston 

BaltUnore.. 

Fklladel-a.. 

TV>tlU  ....139.094    7,589  37,778  40,037       951     2,00012,903  240,352 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  10 
the  latest  dates: 

au.VE»roit— To  Liverpool— Jan.  12-8teamer  Acme.  5,057 — Jan.  13— 
St'atuer  Paliuaf,  6,-4  •  ...Jan   l5-8t«amer  Somerhill,  5.493. 
To  Havre    Jan.  12    hteamersOamrose.  6.649;  Wallachla.  4.178. 
To  HambarK  -Jan.  13  -  Steamer  Axmlnatir.  20i'. 

■■w  OblbaMs— To  Liverpool -Jan.  12    Steamer  Chaucer,  4,700 

Jan    15— Steamer  Wm.  Cuffe.  6,<10  ..  Jan.  16— Steamer  Huif  >. 

4.821.... Jan.  17— Steamer  Professor,  6,600 Jan.  18-8teamer 

Loulslanlan,  7,0C0. 

To  Havre-  Jhd.  15— Steamer  Ganices,  6.123 Jan.   17— Steamer 

Vortifiern.  3.473...  Jan.  19— Steamer  Merrimao,  11,207. 
To  Hamburff-- Jan.  13— Steamer  Arroyo.  2.774. 
To  BaroBlona-J»n.  16— Steamer  Mlgual  Jover.  3,927. 
To  Salt  mo    Jan.  18    Bark  Giovanni  8  ,  2,73^. 
BAVANRiB— To  Liven  o  1    Jan.  18— Steamer  Dunedln,  3,171   upland 
and  2.7t>9  Sea  Inland 
To  (iotheiiburx    Jan.  13— Steamer  Valetta.  3,500. 
To  Bale  lona-  Jan.  17— Steamer  Olenwood,  4,<'00. 

OOXBLBSTON— Tu   Llvi^rpool    Jan.    16— Steamer    HuntolilT.   8,38^ 

Jan.   17    Hewnjer  Gienverh.  9,035...  Jan.  18— Steamer  Federa- 
atlon,  H.023  upland  uml  8  Sea  Islan.1. 
To  Havre— Jan.  16— Steamer  Aboraca.  5,031. 
WlUimoTOK— To  Bremen- Jan.  19— Steamer  Leander.  10.512. 
Wo«roi.B— To  Liverpool- Jan.  17-8teauier  Gerona  6.356. 
WilST  Point -To  Liverpool— Jan  13 -Steamer  Guildhall,  9,211. 

ToQhent-Jan.  13— Steamer  Hiirr»i.'ute.  4,756. 
Hbwpoct  NBWS— To  Liverpool- Jan.  12  -Steamer  Kanawha.  680. 
BoarOM— To  Liverpool  -Jan.  9-St«Hnier  Goluuiblan,  3. 933.... Jan.  12  - 

Bieamerx  I'alentlne,  1,099;    Pavonta,  2,353 Jan.  15 -Steamer 

Safcamore.  2,2i-3. 
B4LTliloHB-l'o  Liverpool    Jan.  5 -Steamer  Rossmore,  923.. .Jan  11  — 
Btt-amer  Balilmure.  1,1'.;8. 
ToH'tniiiuri;    Jan.  1 5 -Steamer  Baumwall,  500. 
To  Antwerp— Jan  12— Stoamer  S  irrento.  s44  . 
PHn,*BBLPHlA— To  Liverpool    Jan.  16— Sc-'aiier  Southwark,  3,985. 
To  Antwerp— Jan.  18— Steamer  Switzerland,  50. 

Below  we  give  all  news  received  to  date  of  disasters  to 
TOSseU  carrying  cotton  from  United  States  ports,  &c. : 

BiBCiiriBLD,  steamer  (Br.),  at  Liverpool  from  Galveston,  lost  part  of 
deck  load  of  cotton. 

Ootton  freights  the  past  week  have  been  as  follows: 


Blarket, 
1:48  P.  K. 

Hld-Upl'ds. 


Sales 

Spec.  A  exp. 


Futura. 

Market, 

1:45  p.  M. 

Market,  ) 
4  p.  at.    \ 


Staad7. 


10.000 
1,500 


Monday. 


rirm. 


4'l8 

12,000 
1,800 


Steady  «t 

1-1)4  (»  2-84 
advance. 

Qalet  and 
steady. 


Steady  at 
partially 
i-tt4  dec. 


Steady. 


Tuudau. 


Qttleter. 

4^ 

10.000 
1,000 


Basyst 

•i-at  de* 

oUne. 


'Basy.. 


WsdtMS. 


Tkuridfy. 


In  buyers' 
favor. 

4!>B 

12.000 
1,500 


Firmer. 


4>S 

12.000 
1,000 


Steady  »■ 

X.64  <a  3.«4  2 -64 1»  3-64 


m<tax 


4'>8 

12,000 
1,000 


Basy. 


QolM. 


Salet  at 
404-64 
deollne. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futiues 
at  Liverpool  for  each  day  are  j^iven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

1^  Ike  prieet  art  ^ven  in  ptnet  and  64(A«.  niM.-  4  63  mean$ 
4  63-64d.  and  5  01  meant  5  l-64d. 


Sat..  Jan.  13. 

nan..  Jan.  13. 

*■••«  Jan.  16. 

0p4n 
d. 

Bith 

LOV). 

OlOf. 

Opsn 

BlQh 

Low. 

dot. 

Opsn 

BitH 

IMI. 

Olsa. 

^^.m  —  .^ 

i. 

d. 

d. 

d. 

d. 

4. 

i. 

d. 

i. 

d. 

d. 

January 

4  21 

4  21 

4  21 

4  21 

4  22 

4  23 

4  22 

4  22 

4  18 

4  19 

413 

118 

ten.-Feb.... 

4  2t 

4  21 

4  21 

4  21 

4  22 

4  2a 

4  22 

4  22 

414 

4  19 

4  18 

4  18 

Feb.-Mch... 

4  23 

4  23 

423 

423 

4  23 

4  24 

423 

4  21 

4  20 

4  20 

4  19 

4  19 

Uoh.- April. 

4*t 

4  25 

121 

4  26 

42£ 

4  28 

4  23 

42<i 

422 

422 

4  21 

4  21 

April-May.. 

4  26 

4  28 

426 

428 

4  27 

4  27 

4  27 

4  27 

4  23 

424 

4  22 

4  23 

May -June... 

428 

4  2S 

4  28 

428 

4  29 

429 

4  2il 

129 

4  23 

423 

4  24 

4  2S 

June-Jaly.. 

4  30 

4  30 

4  30 

430 

4  30 

4  31 

4  30 

4  31 

4  27 

4  27 

4  28 

4  28 

Jnly-Ang... 

4  31 

4  32 

4  31 

4  32 

4  32 

4  32 

4  32 

4  32 

428 

429 

428 

4  2S 

Aug.-8ept . . 

4  33 

4  33 

4  33 

4  33 

4  33 

4  34 

4  33 

4  31 

4  30 

430 

4  29 

4  30 

8ept.-0ct... 

432 

4  32 

4.H2 

4  32 

4  32 

4  32 

4  32    4  32 

429 

4  29 

128 

1  28 

January 

Jan.-Feb.... 
Feb.-Mch... 
Moh.-AprU. 
AprU-May 
May -June... 
Jons- July.. 
Jnly-Aug... 
Au9.-8ept . . 
8ept.-Oot... 


Wed..  Jan.  1 7. 


Optn  Hifk  Lov.  Obu. 


4. 

4  17 
4  17 
4  18 
4  19 
4  21 
423 
4  23 
4  26 
4  28 
4  27 


d. 
417 

417 
4  IS 
4  20 
4  22 
4  23 
4  26 
4  27 
428 
4  27 


d. 

415 
4  IB 
4  16 
418 
4  19 
4  21 
423 
4  24 
428 
426 


d. 

415 
413 
418 
4  18 
4  20 
4  21 
4  23 
426 
4  26 
4  25 


Tkara..  Jan.  18. 


0pm  H<<A  Lov.  OU>$. 


d. 

410 
4  19 
42) 
4  21 
4  23 
4  26 
4  28 
438 
429 
428 


d. 

419 
4  19 
4  20 
4  22 
4  23 
4  26 
127 
428 
4  30 
4  29 


d. 

4  18 
41-) 
419 
4  20 
4  22 
124 
426 
4  27 
438 
4  27 


d. 

4  18 
418 
4  19 
4U 
4  22 
4  24 
4  26 
4  27 
4  29 
428 


FrI..  Jan.  19 


0pm  High  Low.  Out. 


d. 
4  11 
4  11 
4  13 
4  17 
4  18 
4  2k 
4  22 
423 
4  26 
4  23 


d. 
4  11 
411 

4  13 
4  17 
4  19 
4  21 
4  22 
4  24 
4  2i 
4  24 


d. 
1  13 
413 
411 
416 
4  18 
4  19 
4  31 
4  22 
4  24 
132 


a 

4  14 
4  11 
lis 
116 
118 
420 
4  21 
4  23 
4  24 
4  23 


BREADSTUFF  S. 

Friday.  January  19,  1894. 

Business  in  the  market  for  wheat  flour  has  been  extremely 
slow,  as  buyers,  owing  to  the  weaker  drift  of  the  grain,  have 
been  very  iaditFerent.  Prices,  however,  have  been  quoted 
unchanged,  though  to  have  made  sales  of  any  imparlance 
holders  would  have  granted  small  concessions. 

Rye  flour  has  attracted  very  little  attention,  and  prices  have 
been  without  change.  Buckwheat  flour  has  sold  very  slowly 
and  prices  have  declined.  Corn  meal  has  been  dull  but 
steady.  To-day  the  market  for  wheat  flour  was  without 
change  and  dull. 

There  has  been  very  little  activity  to  the  speculative  dealings 
in  the  market  for  futures  and  prices  have  gradual);  declined 
in  response  to  dull  and  easier  foreign  advices,  an  unexpected 
increase  in  the  supply  iu  sight  4nd  favorable  weather  condi- 
tions West.  Yesterday,  however,  there  was  a  slight  rally  on 
buying  by  shorts  to  cover,  stimulated  by  predictions  of  severe 
weather  West  and  a  report,  which  was  denied  later,  that 
several  of  the  largest  flour  mills  in  Mianeapolis  were  about  to 
resume  work  on  full  time.  There  has  beea  a  small  trade  in 
the  spot  market  for  export,  but  at  slightly  weaker  prices. 
Local  millers  have  also  been  limited  buyers.  The  sales  yes- 
terday included  No.  2  red  wiaier  at  about  2J'gC.  under  May 
f.   o.    b.    afloat.     To-day   the   market  dtclined   during  early 
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FertHiary e. 

March  <iellTei7„ e. 

Mar  drllrerr o. 

JiuciIeitvarT 0. 

Juljrd'liTenr ....  o. 

IXeceiijbcr  deUrarr e^ 


HH  701* 

70a»  71 

7J««  72 

76>«  76>a 


>Vi. 
«7«t 


70»« 
71*. 

75'« 


ckaBg«  under  foreign  •elUng  and  increoaini;  receiptti  at  the 
NuithwtBt,  but  later  partially  recoveied  on  buying  by  shorts 
to  oor«r  oootraoia.  stimulated  by  liberal  thipmenta  irom  the 
Maboard.  The  spot  market  was  dull  and  taaier.  Tb*  only 
saWs  were  ungraded  wheat  on  privBta  lermj. 

OAU.T  cLoauHi  nuoa  or  so.  2  rko  voma  wukjlt. 

*t  3tmn.  Tutt.     »W.       Thurt. 

M>«  •<•••  M 

•7  «7  «».»« 

68>«  6S>«  <t7« 

70a^  -OH  70 

71S(»  71%  71 

7a«.  7•i^  7l»«. 

76  \  78%  7«% 

The  market  for  Indian  com  futures  declined  slightly  early 
in  the  week  under  a  material  increase  in  the  risible  supply 
and  a  free  crop  morement,  but  subsequently  there  was  some 
improTement  on  limited  buying  by  "shorts"  to  corer  contracts 
on  predictions  of  a  decrease  in  the  movement  of  the  crop. 
BaaincaB  in  the  spot  market  has  been  fairly  aciive,  the  lo;»l 
timdebaviog  been  a  moderate  bayer,  and  prices  hire  ad- 
Taaoed.  There  haa  also  been  a  limited  inquiry  from  tbippert*. 
Tealetday  the  sales  ineinied  No.  i  mixed  at  i:^^^  itS^r.  in 
•lerator  and  t8\^94»^c.  delivered;  staam«r  mixed  at  IP^O 
49c.  in  elersior:  No.  2  white  at  ^St^c.  in  elevator:  steamer 
white  at  tl'j  11420.  in  eUvstor:  vpIIow  at  0\  448?.  in  ^lera- 
tor  and  steamer  yellow  at  42>«OU?^c.  in  elevator.  To-day 
the  market  was  quiet  and  without  chanKS  or  new  featitras 
of  importance.  'Hm  stMt  market  was  quiet  but  stead  v.  The 
sales  indndad  Na  2  mixed  st  ii^lc.  in  elevator  and  43^c. 
delivered;  siaamer  mixsd4p4a4t\c.  in  elevatiir;  vellow  at 
420.  in  f  lerslor  and  steamer  white  at  41?4ii42o.  in  elevator. 
OA1I.T  cuMow  raicas  or  ao.  S  «ix>o  ooaa. 

SmL     JfSK.        rWf.     Wad         nkars.      /K. 

Jaaiiary daQverr Si    4lt*       «1%       4IH       «1%       «>««       «S% 

FslMvaryMtTSir «•    «''<■«       «->«       «<>*       «<*■       49\       4t% 

M«rakd««vs(T •■    4S>*       4S««       tSH       41%       «S%       43% 

IUj4«itvcrr •.    44>*       44«t        441*        44H       44S       44>« 

Oals  for  future  delivery  have  been  dull  and  priora  bave 
made  a  slight  decluMnadcraoBMaaUinK  by  loa0*  and  tnsym- 
Hkthy  with  the  wcak»«ao(wbMl.  Tk*  snot  nMteC  has  been 
fairly  active,  but  at  iimgalnr  priMH  WUm  gndea  fe»««  ad- 
vanord.  white  nixad  hnv*  wufcaaul  aiichUy.  YeaierdBT  the 
sake  included  Mo.  t  nixad  ai  tt^o.  aattlo.  i  whita  «  m\9. 
To-day  the  market  was  dull  t>ut  about  cteady.  Tbo  apot  mar- 
ket was  dull  and  easier  fur  miied  gtmd-^  but  Brm  lor  while. 
The  sales  iaoladed  No.  S  mixed  at  SSc.  and  Ho.  t  white  at 

DAiLT  ctoaura  nucas  o»  ao.  3  KtX8t>  041b. 

JBL       Hat.       nwai      ITM.    nmn.  tT> 

JasoaiT  4*ltvsc7 ••    SStt       »%       *t\       M  »  M 

rskraan  4«ltvarr. s.   >S%      sm      MH      »%      %*H  U^ 

MarafedsHvwy a.   »4i«      S4         sas      M         **H  S4 

May  aeltvaT7......^....e.    MH      »4>s      MS      M%       SMi  *4«« 

Kye  and  barley  hava  cwttawrt  In  aaglact  aitd  pctaw  ate 
qootrd  ur.changed. 
Tba  foUowing  ara  cloaiog  qoocatioas: 

rtoD*. 

nee. VML9I  TAamo 

•a»er«B« iwasis 

BBtrB.y».t .........    son*  S 35 

>xtra.ti<vi aai>a  tao 

Oai« tSOa  17* 

•traMku saoa  S70 

raisat.  •artaa. J7fta  «ao 


j      The  receipts  of  fli>ur  and  Krain  at  the  seaboard  ports  for  the 
week  ended  Jan.  IS,  1894,  follow: 


Paust  •  ...  SI»a«3M) 

OtfM'  ..    BM*  

■tfaloii-                   .-  .    too*   3IM 
■aokakrat  Boar S40*tM 


S70 


Btaatjwlae 


(Wksat  tsar  ta  ack*  aeila  ••  prises  bslew  tkasa  far  katrslsl 


SS'J^.^ 


istar  Ma.  B 

■fid  aiaiw >a  •  aa 

Wklta M  •  •« 

OBi»-Mii«4.pnba.  fS  •  M 

Whli* W  a  40 

No  3  ailiad M  •  »4 

XeSaklts    sa%a  Sa% 


Ikai 


ratlaw. 

Wwista  WMto.. 

W»aSirBl,fST 


•  1%»  441* 

43^a  4:«>« 
4t<»e      - 

4l*» 


4.M. 
44  S 


at 

a«ais  aaa  J*t«sy . .  M 

BarMr-«o.t  Wasfa  at 

aiaia  f-r»*ad....  a> 

atala  a-rowsd . 


sa 
sr. 


•  •» 


i  tt  tafcatfalalfs  to  market  la  iadoated  ir  t  e 
r, pnparsd  kjr  as  Irom  the  flgnna  of  the  New 
York  Pfodoca  ludtaaga.     Wo  first   giva   Ika  rtccip  a   at 
WaMam  laka  and  river  porta,  arraoaad  ao  aa  ko  present  \t>  • 
syafattTe   movaeacat  (or  tba  week  aadtni  Jan.  IS.  !>•■  4. 
'  Angast  1.  tor  aaoli  of  the  last  Ikraa  yaara: 


Sl.«fc 

iS'.m 
l»i,rs4 


nTtVIU     T04.SI1 

eaos7.BWi  as.*s«.;«i   ».ti<i.i»i 
tMSMO'l  S8.Ht.7IS  n..;i>.-s^ 


BMtiiUal-  MIf. 

.NawTork- a)t.8SI 

BoMon ».S(I 

UoousaL.  ».«M 

PhiladaivMs M.4ti 

Baltiaon— I)S.*74 

Riehmood. S.StO 

.N'eirOn«iM T.eu 


CVMm 
kadL 
lM.t7»    l,7S7.Mla 

4e.sas     soi.cTS 


Total  waak_.. 


biuk. 

144.775 
ILSIl 

178.794 
S4.<K0 

tJMt 

so.ou 

44^ss»     e7«.»7»  a,«SKioi   Mooiaat 
tat.sss     TiMtt     4St.70t     ass.4Si 


M.1S0 

S4T.4T0 

«18Jt8 

T4S.IT0 

»jm 

U.3S4 

\9tS» 

tU.S^8 

Alrirv. 

Dtl.OtO 

$5,060 

1.740 

es,8oo 


ato 

S.tTO 
600 

1.800 


*57,(<I0  6.810 

167.M6 


The  total  receipts  at  porta  named  in  last  table  from  Jan.  1 
to  Jan.  18  compare  as  follows  for  four  years: 


Kloar 


US4. 
MtMT 


.kMb.    l.saai.ia» 


Coca. 
Oau. 


Rrs. 

Tout 


1.888.416 
IS4.U> 


lass. 

<K».418 

i.«o«.ai» 

S08J8S 

i.«is.«as 

386.181 
lft.SM 


ISM. 
78<.>t6 


•JtOI.OST 

t.«UJOS 
4T4486 
4SS.*>4 


4Se,06S 

i.s«e.s6i 

I.54a.5U 
188,641 
44.680 


....     tbtar>«S  8.841.480  tIJtUlO  8,188.748 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  13.  18M,  are  shown  in  the  annexed  statement: 

nlMal.       Oant.  f^wr.  OaU.  Btt.  Pmt. 


Haw  TStt. 

Saak. 

..    4UAU 
. .     lTI.t«7 

"irlkM                   ^*** 

.■»>»Ortnsi 

•Inrfglk 

..  sliijki 

..    tUJMS 
..       MUOOS 

MiailiSil 

MIJSS 

ISO.SSS 

7.4*7 

8.640 

14.1  M 

17,K»1 

IM* 

881 

4J81 

»».tM 

caia 

88Jia 

nsjMS 

4M88 

, 

«as,*it 

t8A8 

staissT 

tis 



tiCTas 

u.tia 

.... 

84j4l8 

1^8L     ..I.4Srja8       888.181       886.1*8         7«.oa  6.816 

The  destination  of  these  axporta  for  the  weekandsiaoa 
Sept.  1,  IMS,  is  ss  below.  Wa  add  tha  lotate  for  .tba  conaa- 
poodiag  periods  of  last  year  for  oompariaon  : 


,    SHltSS     *;gSS;NI    1.14^88   8I.T4«4I8    I.S88i8>4    IRjna.lU 
.    SSMla      6J874U    t.t87jas    8*^4^1*4       888.184    II.»I7.086 

TbavMUastiplilyof  gimin.oompriaiBgthestockslh  granard 
ut  the  priooipal  polnia  of  acoumnUtion  at  lake  anJ  scaboary 
porta,  Jan.  IS.  18M: 

»*»«<.  CW*.  Oala.  Rw.  aartoy 

jBiMnat- 
.<<««Ts(k 


ii8.«e 
ti^aas 

i««0 


Ik08> 


ttusos 


1*8.888 



S48J88S 

08,880 

18.000 

81,880 

1.800 

ll*j08O 

17.888 

18.880 

uajaso 

UUNO 

88480 

■j*80 

8,888 

•jm 

10.088 

tjt» 

iHl 

48.808 

I.SOO 

**.8*0 

8.8W 

86.080 

1*8,880 

64.000 

18.880 

SlwSSS 

**g080 

i*aj88 

fi^ae 

mjm 

mjSM 

74.880 

«.aw 

81.400 

8.8*8 

84.008 

•,88b 

tSOMS 

•BM8 

18,888 

88880 

T^. 

tSei  l8tU4.UI0 

'.   I«S<.7*.*U.0(» 

It.  IXBS  *:.<ml.am 

Tu;«lJ*u.  14,  l>«*.lt.0M.8*« 
TotalJaa.  I7.  1881.86.81688* 


lUiA^as 

8.48S.800 

it.<eo,ooo 

7,T>«.87S 
8.718.7*4 


8.878,888 
IJ88.0M 

tj«8,000 
*JHtJ»M 


871.000 

•72.000 

I.OM.(MO 

<.i8u.nu 

419.480 


8481.(00 

tJ4«.00(> 
t.1^000 
l,7H,18S 
l,&26.0tl 


ErroKTA  or  BRK4Dtirrrr8  roR  I)bc4Mbbr,  1893.— The  fol- 
owing,  made  up  from  the  statement  i«ue  I  by  the  Bureau  of 
Siatistic«.  6how4  the  exporta  of  domestic  breaistufT*  from  tha 
(lodec-menttoiied  Custom 4  districts  of  the  United  8Utes  for 
the  month  of  Drcm  ler.  IM»3  and  1803,  and  for  the  twelve 
months  mdinfc  December  31,  inu 
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[Vou  LVIll. 


'sssar* 


rOiiMU 

IHmrnrt      

VMIadclphia 

Vaa.  eoit  dliU.. 
'Otta*roti>.  d»u.. 

Toul.barltr 

aaltlBor* 


fcS' 


OD. 


lOrlMM 

■•o  Yor> 

Thllwldphia 

#aa.enil.dliu.. 

BalUmon 


■oMon 


Jcworlwni. 
|l««Tor>... 
PnltaOtli'blft. 
V»acMt.ill»u.. 
OtB*'  cni-duu.. 

toUU  •orn-m«» 
OaU,  buih. 

Utimort 

•Ion 

(«»  OrlMiu.,- 

K.wYor*  ■ 

_4«lpl>l»- 
.  ea«u  <U*U. 
reos.dUU. 

total.  o*U....- 
Ottmiu,U». 

BalUmor* 

Poatou 

lawOrlMiit.... 

■•w  Yur> 

raliaddiikiiU' ■  ■ 
^■o.  oiut.  dikts. 

total,  oalmaal. 

Bkliiinor* 

Booon 

■•■  urlaani 
H.wVort... 
PaUadaipbli^... 
Pao.  onit.  diita. 
OtAar  ciu.duu. 

»otal.rT»     ^ 

BalUmora 
Bofloa ' 

B<«  Tort..... 
ralladaipbla... 
Pbo.  onsudUt*.. 
Ouiar  ctu.disu.. 

Tatal,wh«at..... 


t<w  urlauu 

jlaw  Tun 

Polladelpbla.... 
Pac  eiuL.  diata.. 
OUi«ruas.ai»u.. 

T  ,k.wl>«at-floa> 

BalUmora. 

lloaiou. 

iiwoi 

|la«Tur> 

PUladalpbla.... 

Paa.  eojit.  dut«. 

OtMreut-aMta. 

Oranrt  to'n) 


small  quantities  in  both  Btanlra  and  fancies,  hat  the  demand  is 
by  DO  means  general.    Flannels,  blankets  and  carpets  quiet. 

Domestic  Cotton  Goods. — The  exports  of  otton  goods 
from  this  port  for  the  week  ending  January  15  were  3,404 
packages  valued  at  $220,110,  tb-<ir  destination  being  to  tho 
pointH  eppcifled  iu  the  tahl.'  below  : 


Vbw  Yokk  to  J^k.  15. 

18b4 

1HU3. 

Week. 

rear. 

Week. 

Tear. 

162 
105 
600 
329 

300 
1,195 

43 
145 
794 

31 

233 

132 

10,9 .2 

229 

1,701 

310 

1,468 

87 

425 

2,433 

89 

84 

11 

150 

h'e» 

20 

168 

6(H 

50 

191 

Othor  BoTopAan... .......... 

34 

China 

l.'SO 

India 

150 

A.rabta. 

Africa. 

e 

West  Indies 

Mexico ,,, .. 

803 
45 

221 

2,226 

Other ooontrles. 

58 

Total 

3,494 

18,0)9 
2,180 

1,717 

3,894 

China,  via  Vanoouvei*. . . . 

3,160 

Total 

3.494 

20,199 

1.717 

7,044 

*  From  Mew  jjingiana  mill  points  dlreot. 

Business  in  browD  sheeting.shas  been  increased  by  freer  sales 
of  four-yard  make'<  under  the  influeoce  of  lower  prices,  fol- 
lowing the  lead  of  Liwr.'oce  L  L  ,  marked  duwn  to  4)^c.  per 


185,7Z« 

*b.eM  ... 

i,*&;.J*'    yard,  but  in  standard   three-yard  and  light  weights  tne   de- 
m'ssi    mand  is  still  quiet.    Fine  and   mediunn  grad-a  of  bleached 
^«»^,8i6    cottons  are  quiet  and   unaltered,   hut  leading   makes  of  64 
2.558,519    squares  are  reduced  to  4J^ ;.  and  selling  in  larger  quantities 
^„     thereat.     Wide    aheetintts   quiet    and    unaltered.      Denims, 
((»;«i4    checks  and  stripes,  pliils.  cheviots,  cottoaade3  and  other  col- 
mg    oieA  cottons  dull.     Kid  finished  cambrics  in   limited  request 
and  some  makea  reduced   ^  •■.  per  yar.l.    Silesia"  and  other 
linings  inactive.    White  goods  in  moderate  demand.    Cotton 
flannels  dull.    Mora  doing  in  fancy  damasks  but  in  other 
directions  business  generally  sloiv.    Shirting   prints  reluced 
to  i%c.  for  American  and  4c.  for  Merrimac  makes,  with  no 
activity  following.     In  other  printed  fabrics  a  quiet  demand 
has  been  generally  reported, with  occasi  mil  re-orders  for  fancy 
calicoes  and  specialties  recorded.     Staple  ginghams  irregular 
and  un-ettled.    Lancaster  and  Anaoskeag  staples  reduced  to 
5c.,  with  j  )bbers  selling  the  latter  at  4^.! ;  good  sales  are  re- 
ported.    No  change  in  either  fine  or  dress  style  ginsrhams,  in 
which  business  i^  about  at  recent  recent  average.    Print  cloths 
flat  and  inactive,  closing  at  23^0.  for  64  squares 


1894. 

Stock  of  Print  Ototlu  -  Jan.  1 3. 

HeldbyProvldenoe  mannfaotarerg.  152.000 
Fall  River  manofaotarerB 222,000 


1893. 
Jan  14. 
None. 
7,<>00 


1892. 
Jan.  IS. 
21)1,000 

57,000 


Total  stock  (pieces) 374,000  7,000  258,000 

FOBEION  Dry  Goods.— Purchases  from  stock  of  spring 
goods  have  been  fairly  numerous,  but  the  aggreate  is  not 
more  than  moderate  in  any  line.  Little  doing  in  the  way  of 
importation  orders.  Seasonable  merchandise  selling  in  odd- 
and-end  lots  only. 
Importations  and  WareboaseWlttadraivalii  of  Drr  Ooods. 


17.0:8.«0< 


,  .iz.'s.wa 

14,8(it.7M 

t)4,;n'l,Uo7 
ja.i-«~.'81 
2«.131t.4;7 
Sl,3«tt,S07 


183.tl3l).!)A8 


& 
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DRY    GOODS  TRADE. 

N«w  TORH,  Friday,  P.  M.,  January  19, 1894. 
There  has  agsin  betn  a  coD^iderable  number  of  buters  in 
the  nibiket,  l.u<  bu-int-ss  d<  ne  apart  from  siecial  tiaiieactions 
ordtr  the  atirbction  ol  leduced  (nices  has  hardly  come  up  to 
last  wff  k  in  volume.  The  reductions  referred  to  have  pnvtd 
the  chief  frature  of  the  week,  and  have  by  their  unexpected 
characif  r  had  a  bad  fffect  on  the  general  tone  of  tlie  market. 
They  have  not  1m  en  oonfined  to  a  single  department,  staple 
girghsms,  ehirtirjg  piinls,  brown  Bheelings  and  low-prado 
bUached  gooils  all  shonini;  declines  in  seme  (if  the  Jeiding 
niskt-s.  Buyers'  views  as  to  prii  es  having  reached  the  bottom 
in  oiher  lintBof  merchandise  they  have  been  unsettled,  and 
have  »hown  a  decided  disposition  10  contract  their  oueratinos 
where  no  reductions  have  In-en  made  to  the  smallest  possible 
limiis.  The  comparison  with  last  wcc-k  is  thus  of  an  unfavor- 
able character  and  the  market  closes  wi  h  a  distinctly  less 
assured  tone  than  a  week  ago.  Meanwhile  there  is  no  evi- 
dt^nce  of  stocks  accumulaiing  in  the  great  m-jority  of  lines 
of  cotton  gfods,  and  inMances  where  agents  are  sold  ahead 
are  still  friqui^nlly  met  with. 

DOMKSTIC  W00L2N  GOODS  —There  has  again  been  a  fair 
number  of  orders  to  band  for  spiinR-weight  woolens  for  im- 
mediate delivery,  hut,  as  before,  they  have  been  almost  entirely 
tiiT  small  lots  and  in  a  great  measure  contined  to  low  or 
medium-priced  all-wool  g- ods.  Fancv  worsieds  and  other 
high-piiced  lires  are  still  Le>!lected.  S'elUrs  make  very  little 
beadnay  with  heavy-weight  woolens  and  worsteds  for  fall;  a 
few  orders  are  taken  hut  the  gent-ral  run  of  buvers  still  treat 
the  ofleiingH  wiih  indiffeience.  Heavy  overcoatingi  also  con- 
iicue  quite  slow  in  both  smooth  and  rough-faced  make,  ard 
cloaklngs  in  spring  lints  are  quiet.  In  low  class  goods  of  the 
satiret  and  d<  tskin  orOeis  sales  are  limited  and  prices  irregu- 
Ivr.    Woolen  and  worsted  drr sa  goods  are  beirg  re-ordered  in 
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Si/iTt  nwD  City  DEf^nTMtWT. 

TERMS    OF    SUBSCRIPTION. 

GvMHierclal  »nd  nnunclal  CUROSilCliB  oon 
i^Im  40  to  44  pagea  published  ereiy  week, 

•tale  aad  City  SappleaieBt  of  CHBOMICLE  con- 
Uina  184  V^gt*  pabUahed  periodically. 

iBTeaton'  SnppleHent  of  CHKONICLB  (a  Cyelc- 
(adia  of  Wn'irn^^  Securidea)  ooDtains'  ISO  page*  publiabed 
•Tt*7  otbarmonth. 

Sobaeripdoo  to'CHBONICLE  for  one  rear  •!•.••, 
which  iD«lnd«ii  ererr  iiwue  of  both  ScrrtUUUi'l'S. 


Tke  pwiyaa  of  tkta  Stale  aad  Otf  DepartBieBt 

la  to  fomiah  oar  aabacribera  with  a  weeklj  addition  to  and 
BtmtftiwaH'^  of  the  Statk  ajid  Cttt  ScrpLKMnrr.  In  other 
worda,  with  the  new  facta  we  rhall  gire,  the  amplificstioaa 
and  ooR KtioiM  we  ahall  publiab,  mod  the  municipal  law*  we 
■hall  analyse  in  the  "  St&te  and  Citj  DepaxtmeD!,"  we  expect 
to  bring  down  weeUjr  the  information  contained  in  the 
Staib  An>  CRT  SvppuoiBfT  to  ••  near  the  ooneoi  date  aa 
fomSbia,  Heooe  if  erery  Sohaeriber  will  note  in  hia  Svttlm- 
mart  CB  the  page  dwignitwt  aS  the  head  of  wek  itna  a 
fafeieaee  to  the  page  where  tiie  item  in  the  GnnnoLa  ean 
be  found,  be  will  at  all  timea  poaataaa  eaeapletoaad  freah 
cyclopedia  ot  ioformatioa  rwpecting  Mnnidpal  Debte. 

NOTICE. 

A  new  edition  of  our  State  axd  Citt  Sl-pplement 
correct*  d  to  ••  near  the  date  of  pablication  u  poMible 
will  be  iraned  carlj  in  the  moDth  of  April.  We  make 
thi*  antiooDC<roei  t  in  rtapooM  to  numeions  inqnirics 
which  hare  recently  been  reeeired. 

THB  BONDED  DEBT  OF  NBW    YORK  CITY. 

We  give  below  a  reriuon  of  the  New  York  Citj  debt 

(taiement  coDUined  in  oar  Statb  axd  City   Sl'pplb- 

MKNT.     Tb'i  rep<}rt  ha«  been  corrected  to  Jan.  1, 1894, 

in  the  office  cf  Citj  Cumptrolli  r  Aihbel  F.  Pitch,  and 

it  fbowa  the  amount,  rale  of  iLtereet,  date  of  mataritj 

and  purpoie  of  each  bond  iMue  at  preaent  oatstanding 

or  held  in  the  (inking  fund.     It  will  be  wen  from  the 

flgurea  tbowiog  the  total  debt,  tiokiog   fundi,  etc, 

that  the  citj'a  net  debt  baa  been  iLcreaaed  12,432,830 

•itoe  Janoarj  1,  1893.     The  net  debt  now  amounta  to 

$101, 4.28,48 1,  which  if  larger  than  it  hii  been  linoe 

1881.     The  oitj'i  aaaeaaed  raloation  thowi  an   increaae 

of  •105,U4,?54,  or  nearly    «  per  oent  of  the   1893 

ralnation.     Toia  ia  the  largest  saoant  which  haa  ever 

been  added  in  one  jear  to  the  tax  raluation,  and  it  will 

be  noticed  that  nearlj  one  half  of  the  heavy  increaae  ia 

found  on  the  rolU  of  pergonal  property. 

DEBT  BTATKiaarr. 

Tk«  Mwalldatlae  of  Sew  Toik  Cttr  aad  Saw  Tack 
la  ika  raar  1*7*  aaa  tka  «ttjr  ihi 
toUowtae  rtal— i  la— awtaMyfciIha 
>f  a.  f.  >rea««d  \m  the  a^iaat  — tt«a<fe  Laaaa 
Moa  haw  a  paracnfh  aarll  (1)  a4aaa  ••  the  tIMe  at  the  Imm.  Tka 
Irti'Ti  ■,»,«,« aad  e  yntaat  la  Ike  mmmM  aaWaaJlai  refer  u> 
iho  ..-<TUTitr  irhlah  tka  laaM  kara  kr  ruiia  a(  iiakiM  fiali  a*  tallr 


do 
•I'l 
do 


I?'::;;;;:::::!  5 


rrtmeipml. 

Wh—tDmt,       Oumamtf. 

MAS     Aaa.  10.  ia»4    ««aoz.ooo 

MAX        AacLMflSe         c«70.000 
oo     3       MAN       Aii«.tS.  IBIH        rWU.CNW 

«a    s     MAX     sov.  1.  laorr      cmi.too 

Of  tMa  e»l,aoo  U  la  tha  ataklM  tawl 

4e      f    3       MAS  Sot.  1.  leoe        rUX,000 

4e     <Si>A3  M  A  .<r  Sot.  1,  1*07  e  a.! 3' 3.331 

4a     1    3       MAS  Sot.  I.  l«IOea.r.71«.eM 

miall. a       MAS  S«T.  1,   18»4b.C3,3-J4.000 

4e  3       MAS  Sot.    1.  im>aa.r.3.3a0.4.M 

ia  3       MAS  Sot.    1,  18IMa.r.S.>*AO.<N>0 

4a  3       MAS  Sot     I.  IfM?     •.ri3..VI0 

4e       as  M  A  s     sar.  1,  lae*  ■.r%73.oiio 

7       MAS        S*T.    I,  1S03  33«.a00 

a       MAS       Sot.    I,  1003    a.MM.lOO 

a       MAS       Sot.    1.   1910  900,4SO 

or  thto  SieiiaSO  U  ta  llM  itaUac  fnod. 

a     MAS     s«T.  1.  ivMuM   a.r.seo 


LOANS-  — InUrrst. — 

NAME  AND  PURPOSE.  Rate.  Payablt. 

Bridge  BoimU  and  Conoolldated  Stook  :— 
HarlemR.Br.  (ooDMiLst.)    3       M  &  N       Not.  1 
do         ■ 


-Prineipal,- 


WheH  Dm,  OaUlandiHg, 


do 


.  1908  e  ii.r..'M>,000 
di>(e.s.)1887..    3       MAN        Nov.  1.  1907     rl.2SO,O0e 

fSSO.OOO  Is  In  the  s'kv  Td  and  eoOO.OOO  I*  tax  tree, 
do  (oon.  St.)...     3        MAN        Nov.   1.   1908     cl, 150,000 

$800,000  in  in  the  s'k'ir  rd  and  $850,000  i«  tax  tree. 


do 

do  (ooosoL  at.) 

3 

MAN 

I'.iio         e  a.r.ie.eso 

do 

do  (conaoL  sL) 

3 

MAN 

l'.»ll             c  •.f.8U..'i08 

do 

do  (oonaoL  it) 

3 

MAN 

lid  3             c  •.r.«K).078 

do 

do 

3 

MAN 

1913            ea.r.17.175 

do 

do 

3 

MAN 

1914            r  •  r.30,000 

do 

do  (ISStliat.) 

3 

MAN 

Sot.  1,  1916  ea.r.  170,000 

do 

do  (eon.  St.)  f 

s!^ 

MAN 

Nov.  1,   1910          rl78.300 

do 

do  (oonaoL  St.) 
do  (consol.  sC) 

•i>i 

MAN 

Not.  1.  1909c  a.r.SSS.lOO 

do 

3^ 

MAN 

1910          e  iur.l4,S00 

Harlem  Br.  (Rhip  canali... 

3 

MAN 

19U          cor  48,000 

do 

do  (for  land) 

3 

MAN 

1916        car  182,291 

N.Y.  Bridse 

6 

MAN 

Not.  1. 1905         1,500,000 

do 
do 


do 
do 


do 
do 
do 
do 
do 


Of  this  fl,252,000  Is  In  the  aluklue  fund. 
(oonaoLstook)    6         (i-V         May    1,   l!t'.>6  500,000 

BuhJect  to  cull  on  or  after  July  I,  1896. 
do  5         Q— F         May   1,  19-26  500,000 

Buhleot  to  call  on  or  after  Nov.  1, 1896. 
do  5         <J-F         May   1,  1926  500,000 

SoliJeot  to  eall  on  or  after  Nov.  1, 1900. 
do  S  Q— P         Hay    1,    WM         c921,90O 

t  lo  eall  on  or  after  Nov.  1, 1900, 
fl,900  belns  In  the  sinklnir  fund. 


Bobtoetl 

?tn]9oi 


(eoaa.  stk.) 


OaattBl  Park  fluid  stock. 
4o  do 


MAN 
MAN 
MAN 
MAN 
MAN 
-F 


I1.S0OI 


1903-192S  e  •.r.300,000 

1003-1928  «a.r.4SO,0eO 

190&-1926  rs.r.4in.06a 

Sot.  1.  ie83ca.r.:<.')(i.(K)0 

1923       ra.ri(K>.000 


July  1,  1808        a275,UUO 
July   1,   1808        •399,300 
0<  this  941.S0O  U  la  slBklnc  fund. 
Cm.  Park  haa.  rd  stoek.    «         ()-F         Juue  I,  1895    ■1,764,000 

Of  this  fOSUOO  U  In  slnkluK  fund, 
aiy  laipreTWMBt  stock 
oo       liainil  lUBkJ  g.    eg.    M  A  S       Not.  1,  1896 


830,000 
445.000 


do 


do 
aty 


a~     MAN       Mar   I,   1926 
Bnkiaet  to  call  on  and  after  July  1 ,  1896. 

...    S       MAS       May   1.   1926  348,803 

Suhlcet  to  call  on  and  after  N«v.  1 ,  1896. 

$4303  being  In  Um  sinking  fund. 

iantaisiBk.ri»di. 5  AeM  A  N       luoo    ■.r.i3,ei« 

I  Imnto  I  iiinem  ^uid  Btoek^ 

eri«72 7       M  A  .N       Dce.23,1001  200,000 

d.<  7       MAS       Bept.  3,  1903  465,000 

■).  7       MAS       July   I.   1908  446,000 

do       ~  .  ., 6       MAS        Dre.23,  inoi        1,638,000 

.'     Of  thl*ai.371,500laln  theslnklucfund. 

tlMUl  T    •t.K'k)  .    6«.    J   A    J       Jan.    1,  190-J         862,000 
||aM«>u<4>l.i....     O       MAN        eei>t.  3.   1902    *.r.08A.0OO 

4a    ian-74 6       MAS       July   I.  1003  804,000 

Of  thI*  aT(U.000  Is  In  the  iiluklDK  fund. 

4a    t*7ft-76 «       MAN       July   I.   1904  325.000 

Of  Ibis  4125,000  la  In  the  aluklnc  funil. 

itrr-eo. 5     mas     Juiy  1,  iwu  •.r.aao.ooo 

Blork-aty  7  MAS       Nov.  1,  1894       l.tt.VVOOO 

4a- 1  7  JAD  "  --- 

4o  .  6  M  A  N 

do    t  . .  H  (  M  A  N 

do    1  as  J   A    J 

do-i'  • e 


1896 
1804 
1806 
1901 
IIC.'O 


6.334.700 
a.  r.  500.000 

i,5«4,oeo 

4,352,600 
1 .436,S2S 


da  »«." 


do  ••  r  • 

do  -Q." 


*>mk%tm- 


4a-I.aa4ir. 

4oS»  -i 
Coant'. 

do 

lBpl.c^;..  ^_;Jaa 
Xev 


Dee.   1 
Not.  1, 
Not.  1. 
July  1. 
MAS       May   I,  ... 
I  to  eall  on  and  after  July  1, 1806. 
I  bvlnc  In  the  •inklnit  Huid. 

MAN        May    1.    lUlO  121,825 

I  lo  eall  «n  ami  iift.r  S'i>\ .  1,  1896. 
I  belnc  IB  I  riMKl. 

MAN  I '.•16  300,000 

Itoeallonai j-.v.  L  1806. 

MAN        .Nuv.  1.    1807  300,000 

Of  this  4169,000  la  In  the  ainkinc  fnnd. 

»■    MA  S        Not.  L   10^     M.OOO.OOO 

BalOeel  to  e«U  en  and  after  Not.  L  lliM. 


4A5 
1    4 

..    7 

3*» 


T^.: 


•ilUset 


MAS 
MAS 

JAD 
J  A  J 
MAS 
MAN 


Sot.  I, 
Sot.  I, 
Deo.  1, 
July  1. 

Ni'v     1 


tn  rail  on  or  sfT 
AOO  Iwinc  In  the  >ii. 


i8eeaB.ca4e,73S 

1910  M.800,000 

1806,  41,680.900 

lOOl  8,885,000 

nil  >  143.000 

rg.Boe.soo 

lOO. 


BIkaCs  lalaod  « 


a 

3 

3 

3 

3 

3>t 

3 


M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 


BHtUTcr  Park. 


Nat.^BUt'y.3HA3  M  A 


Oaaaa««art  liafkal. 


3 
3 

2«» 
3 


M>tf aaalhaa  Ma—urn. .  aVA3  M  A 

Mantiiaiitte  path a>tA3  M  A 

Kaficna  Blip  ■artt.iaea  .    4^  M  A 


other 

OmM  _ 

Oritoiaat  OMTt  Haaaa.l 


...3<tA3 
Btoek: 


S 
N 
N 
S 
S 
S 

s 

s 

MAS 
MAS 
MAN 
MAN 
MAS 
S 
N 
N 
MAN 
MAS 
MAS 


Sot.  I,  ltMM»ca.r.410S,000 
Sot.  1,  1910  el,000,000 
Not.  1.  10llea.r.l000M0 
Not.  1,  10l3ea.r.lB0000O 
Sot.  1,  lOlS  eSOOOOO 
Sot.  1,  1909  c  a.r.SeS.OOO 
Anr.  li,  I804  cl8O,000 
Not.  1,  iei3ca.r.8UO/)00 

1030  ra  r.BA.OOO 

Sot.  1,  1007  •.r.7.000 
Not.  1,  1911  ■.r.577.I18 
Not.  1,  1907  a.f. 3,500 
1007  to  lOOO  e  a.r.503,71ft 
1005  to  1913rB.r.863,000 
Not.  I,  1007  c  •.r.420,000 
Sot.   1,  101 1  e  0.^80,000 

1013  ce72,40e 

1001     ra.r.ieo,ooo 

1804  to  1033ca.r.425,77S 


t 


,.v 
•a         4D  .% 

4o         4o  ..T 

4a         4o 
W.T.  Catr  Osiut  B*ac  sfk 
do  do 


a       MAN  1000-1008  eo.r.l00.000 

3       MAS  1901-1008  ea.r.300,000 

3        MAS  in<i2-llN>8  ea.r.400,000 

3       MAS  100a-10U6  ra.r.371,000 

3        MAS  1004-1908      ea.f.SA.UOO 

21*    MAS  1900  1008      c  •.r.3S.00O 

6       MAS  1804  a.r.100,000 

6       MAS       Not.  1.   1896  04,001 

Of  this  413,801  Is  la  the  BlDkln|r  fuad. 

5        MA  S       Not.  1.   1898  384,500 

Of  this  fS34,AOO  Is  Id  the  ataklnit  fnnd. 


Dock 


afk) 


4A0M  A 
3  MA 
3  MA 
8       MA 

3  MA 
7  MA 
7  MA 
7  MA 
eg.   J  A 

4  MA 


1 806  A  1 898  a.r.  1 1 4,000 
Sot.  1,  1911  e  •.r.75,000 
Not.  1.  1012  ea.r.'S.OOO 
1013  ea.rso.lM 
1916    e  a.r  54.040 


do 


Sot.  1,   1901  500,000 

Sot.  1,   1902  750,000 

Sot.  1,  1904  348,800 

July  1,  1901       1.000.000 
Not.  1,  1906        1.065,200 
6t  Ihla  $381,800  Is  In  the  alnVlnr  fund. 

a       MAS      1902  to  lliO6a.r.$l,376,000 

0       MAS       Not.  1,  1909        c500,000 

Of  tUs  $800,000  Is  in  the  sink  In*  fund. 
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LOANS-  T",'"'T'"r,~ 

NAME  AND  PURPOSE.             *»*«■  fayiMt. 
Dock  Bond*-  (Contlnnpd)  - 
do  9        M  A  S 


When  Due. 


■  lYhiripal 


UutMl<tnd'a. 


Nov.  1.  1908        111541,200 


Of  OU  •37i<H)6  i.  l»  taking  mnd^„njl  ^^^■'^'^.S^oT.liZxoMoO 

a.  ■<**n*''iTN"''"?,?{r,n9.r..'r.2.747,000 

S t    31,    MAN        Nov.  1,   1915    «•  l.l.Mi.OOO 

S«  3       MAN       Nov.  1.  1914        cf.-.'r.,Ot)0 

Of  thU  ti7b,000  U  In  the  Hlnklni.'  fiiiul  an<l  *35.'>,0<X)  wx  <>x™'J'<; 

•do  

4o  

ao  


<lo 
do 
do 

do 
Oo 
do 
4la 
do 
do 
do 


»     3 

f    2»« 

nr«  deittrtment 6 

lUrketRtoek 7 

do        7 

do        6 

Moneum  Art,ete. Var.  MAN 

do  do     ..18931    3       

Berenun  bond* 

B«hool  Kiind*— 
School  hiw.  bonds  f 
do      bonds 


3       MAN        Nov.  1,   19 1 «        c5(H(,000 
3       MAN        Nov.  1,  1917        f.VKMKK) 
.  .<    3       MAN       Nov.  1,   1918      el.OOO.OOO 
Of  this  MOO.OOO  Is  In  tlie  ulnklnt;  fund. 

13 'ma  N        Nov.  1,   1919     ol.OOO.OOO 

."13       MAN       Nov.  1,  1920     rl,O.W,(M)0 

13       MAN       Nov.  1.  1921     cl,7lK),000 

Of  thlsMSO.OOO  Is  Id  the  sliikiiiK  fuiul. 

-    -       M  A  N       •     ...... -^ 


MAN 


M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

M  A 

N 

Nov.  1,  I922c».r.2130000 
Nov.  1,  1922  r20,00« 

Nov.  1,  1923cii.f.l<iOOOOO 
Nov.  1,  1923         c8G.">,000 
Nov.  1,  1924«'n.f.  01 5,000 
1924  v7-2r,.(Hm 

1919  A  1920  0  •.f.4r)0,000 
Nov.  1,  1899  •.f..521.95S 
M»y    1,    1894  75,0<K) 

May   1.  1897  40.0(K) 

May   1,  1897 
May  1,  1903 
1913 


x.f.lHl.OOO 

•.f.9."i8,000 

lO.OOO 

r.2,27«.072 


4o     bonds 
do      Imnda 


do      bonds 
do      bonds 


as 


13 

US 


HAN 

MAN 


13 


US 


I 


151,000 
401,600 


Aug.  15, 1894     cl.OOO.OOO 
Nov.  1,  1897         c958,000 
or  thl«  #8,000  Is  In  the  slnklnK  fund. 

M  A  N       Nov.  1.   1908      <-3,151,162 
Of  thl»  »2,250  Is  In  the  ."Inking  finid. 

MAN       Nov.  1,  1908         c4't9.806 
Of  this  $22,707  la  in  the  sinklnit  fund. 
MAN       Nov.  1,  1911       <-2,23l.078 
Of  this  $1,336,872  Ih  in  the  Hinkluu;  fund. 
2>s    M  A  N  1897-1908    c«.f.l22,037 

Of  this  $42,000  la  tax  exempt. 
Botdlers'  Bounty  Fund:— 

No.3ofl865 7       MAN       Nov.  1,  1895 

do  do   7       MAN       Nov.  1,  1896 

Of  tUa  $100,000  is  In  the  Hinking  fuud. 

do  do    " " 

do  do   

Water  Stock  and  Bonda— 
Add'l  Croton  Water  Stock 
do  do  II 

do  do  i 

do  do 

do  do 

do  do 

Additional    new    croton 

acqneduct  xtook 7 

do  do 

do  do 

Additional  water  atock.^ 


7 

n 

MAN 

MAN 
MAN 
MAN 
MAN 
MAN 
MAN 

Nov. 

1, 

1897           193,200 
20,700 

4 

3'9 

3 

3 

3 

2«s 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

\' 

.1899c».f.22300O0 
1895        c24(),000 
1899         r.500.000 
18!)9o».r.2")il,000 
1904d«.f.2393000 
1904d».r.300,000 

7 
6 
5 
3I2 

MAN 
MAN 
MAN 

A  A  0 

AUR. 

AUK. 
Auk. 
Oct. 

}' 

1900     al  ,004,500 
1900        a2(i9,800 
1900          a57,000 
1933          300,000 

Suyeot  to  call  on  and  after  Oct.  1, 1913. 

I    313    A  A  O       Oct.    1,   1904    dl,500,000 

1    3       A  A  O       Oct.    1,  1933  145,000 

Subject  to  call  on  and  after  Oct.  1, 1913. 
$45,000  being  in  the  sinking  fund. 

H    3       A  A  O       Oct.    1,  1904    dn,000,000 

Of  this  $1,000,000  is  in  the  sinking  fund. 
....1    3        A  A  O       Oct.    1,  1905     dS.OOO.OOO 
....II    3        A  A  O       Oct.    1,  1907  dl2,i550,000 
Ot  this  $4,350,000  ia  in  the  sinking  fund. 

H    3       A  A  O       Oct.    1,  1912     dl,2.j0,000 

Of  this  $1,000,000  ia  in  the  sinking  tnuA. 
...1    3       MAN  1912       dB.f.95,000 

....H    21s    A  A  O       Oct.    1,   1907d».r.950,000 

CrotonRescrvoIr 6  Q— F         Aug.  1,  1907  a20,000 

Croton  water  main  stock    7       MAN       Nov.  1.  1900       2,228,000 
Of  this  $44,000  is  in  the  sinking  fund. 
do  do         ..6       MAN       ^ov.  1,  1900       1,256,000 

Of  this  $972,000  is  In  the  sinking  fund. 
do  do         ..    5       M  A  N       Nov.  1,  1900    8.r.248,000 

do  do         ..    5       M  A  N       Nov.  1,  1906       1,449,000 

Ot  this  $1,276,000  ia  In  the  sinking  fund. 


do 
do 


do 


do 
do 


do 


do 
do 


do 
do 


do 


do 
do 


do 


do 
do 


do  do        ..4 

Water  stock  of  1870 7 

do  do        6 

do  do       3 

AmntxKD  Territoby  Bosimi. 
Town  ot  Morrlsania— 
Central  Av.  construction    7 

do  do  7 

K.  Brothers  IsL  purchase  7 

et,  Ann's  Av.  construct'n  7 
Town  of  West  Farma— 

OeatnU  Av.  construction  7    ' 


MAN 
MAN 

MAN 
MAN 


Ann'ly  | 

seml-an  < 
MAS 
M  A   8^ 

( An'IyA 
( s'mi-an. 


Nov.  1,  1906' 

Nov.  1,  1902 

Nov.  1.  1902 

1912 


f.15,000 

a4 12,000 

a63,000 

d«.r.35,000 


1894  to  1915 
$1,000  yearly. 

1916-1980 
$1,000  yearly. 

1894 
1894  to  1910 
$1,000  yearly. 

1894  to  2147 


21,500 

65,000 

1,000 

17,000 


1894  to  2147     )  a^r^O  <wi 
$1,000  yearly.    J  $252,000 

These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  In  each  year  $1,500  mature;  in  1949  and  1975,  none-  in 
1950,  $2,000;  In  1959  and  2147,  eacli  $.500.  The  interest  on  about 
cnc-huir  the  bonds  Is  paid  annually,  and  on  the  remainder  semi- 
annually. 


rruiklin  Av.  constr'tion.  7  M  A  8  i 
MadUon  Av.  eonstr'tion.  7  MAn! 
80.  Boulevard  constr'fn.    7       MA 


«1 


1894  to  1897 
$1,000  yearly. 

1894,  1895 
.$2,000  yearly. 

1894  til  1908 
$10,000  yearly. 


$-1,000 

1,000 

158,500 

•  These  bonds  are  a  /Irit  lien  on  "  sinking  fund  redemption  No.  I." 
k  These  bonda  are  a  wrond  Hon  on  '•  sinking  fund  rc<iemptlon  No.  I." 
cTliese  bonds  and  stocks  are  secured  by  special  fund  derived  ft^nm 

taxation  and  from  "  sinking  fund  redemption  No.  l""  "''"Tea  from 

dTheso  water  twndsarc  payable  from"»lnklng  fund  rcdcmptlonNo.II' 

•  Parable  from  sinking  fund  redemption  No.  I  under  law  authorizinB 
their  Issue.  " 

PAR  VALUE  OF  BONDS.-The  denominations  of  the  bonds  and 
•took  of  the  city  of  New  York  are  not  fixed.  Cert;iflcates  are  issued  for 
any  amount  In  even  hundreds,  with  $.500  as  the  minimum. 


INTEREST-WHERE  PAYABLE.-«oupon  interest  is  payable  at 
8nto  Trust  Company;  registered  iuterct  at  olflce  of  City  Chamber, 
lain;  Interest  on  the  gold  coupon  lionds  of  1901  and  1902  la  payable 
also  at  Messrs.  Rothschilds  in  London. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc  —The  subjoined  statement 
shows  New  York's  total  nuiuielpal  debt  nud  the  sinking  fund  held  by 
the  city  against  the  same  on  the  dates  indicated. 

,/art.  1, 1894.  Jan.  1, 1893.  Jan.  1,  1892 

Total  funded  debt... $166,4 70,849  $155,161,973  $150,298,869 

Sinking  fimd 05,708,442  50,532,406  52,783,433 


Net  funiled  debt.. $100,762,407 
Revenue  bonds 666,074 


Total  net  debt $101,428,481 

.Tan.l.  1891. 
Total  funded  debt.. .$146,371,023 
SInkingfund 48,513,793 

Net  funded  debt..   $97,857,230 
Revenue  bonds 207, 1 88 


$98,029,567 
366.084 

$98,995,651 

.Tan.  1.  1890. 

$141,839,028 

45,038,142 

$96,200,885 
2,462,187 


$97,515,436 
34,600 

$97,550,036 
Jan.  1, 1889     | 
$132,44.5,095    I 
44,434,690 

$88,010,405 
3,302,730 


Totlflnet  debt....  $98,064,418  $98,663,072  $91,313,135 

The  annexed  table  shows  the  city's  net  debt  as  it  was  on  the  flrst  day 
of  January  of  each  of  the  following  years: 


1894 $101,428,481 

1893 98,995,051 

1892 97,5.50.036 

1801 98,004,418 

1890 98,603,072 


1881.... $106,066,240 
1876....  116.773,721 
1871....  73,373,552 
1806....  35,973,.597 
1862....   20.087,301 


1889 $91,313,1.35 

1888 93,300,581 

1887 90,395,634 

1886 93,031,951 

1885 93,648,100 

SINKING  FUNDS.— The  total  sinking  fund  assets  on  f January  1, 
1894,  were  $65,708,442.  Ot  this  amount  $6,852,323  was]  held  in  a 
special  sinking  fund  (sinking  fund  redemption  No.  It.)  for  account  of 
certain  water  bonds  and  $58,856,219  (sinking  fund  redemption  No.  I.) 
was  held  for  certain  other  sinking  fund  issues.  The  character  of  the 
assets  of  the  two  sinking  funds  here  referred  to  is  evident  from  the 

following : 

Sinking  Futid  Sinking  Pund 

Redemption  I.  Redemption  II.          Total. 

N.  Y.  City  bonds  (par  value)  .$56.51 6,763  $5,750,000       $02,266,763 

Cash 2,339,456  1,102,223            3,441,679 


Total $58,856,219  $6,852,223       $65,708,442 

Tlie  totals  of  the  various  issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  sliown  in  the  following ;  the  letter  pre- 
axed  in  each  case  l)eing  the  same  as  that  used  in  the  table  of  bonda 
above  to  designate  the  issues  having  such  lien, 
a  Total  issues  having  a  flrst  lien  on  sinking  fund  redemp- 
tion No.  I $4,267,200 

b  Total   issues    having   a   second  lien    on  sinking  fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 
derived  from  taxation  and  from  sinking  fund  redemj)- 

tion  No.  1 51,853,952 

d  Total  issues  payable  from  sinking  hind  redemptionNo.lt.  30,075,000 
e  Consolidated  stork  (new  parks!  payable    from  sinking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9,806,500 

For  further  information  touching  the  sinking  funds,  the  reader  ia 
referred,  to  the  above  detailed  statement  ot  the  citvs'  debt,  in  which 
are  indicated  both  the  principal  holdings  of  the  sinking  fund  and  the 
several  issues  held  by  the  public  to  wlUch  the  sinking  fund  applies. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
ate  have  been  as  follows : 

Personal  Total  Assessed  Rate  of  Tax 

Ytart.           Real  Estate.                Estate.  Valuation.     »er$l,000. 

1893 $1.1562,582,393       $370,930,136  $1,933,518,529        $1820 

1892 1,504,904,603          323,359,072  1,828,204,275          18-50 

1891 1,404,247,820         321,009,518  1,785,857,338          19-00 

1890 1,398,290,007          298,688,383  1,090,978,390          19-70 

1889 1,331„578,291          272,260,822  1,603,839,113          1950 

1888 1,302,818,879          250,623,552  1,553,442,431          22-20 

1887 1,254,491,849          253,148,814  1,507,640,663          2160 

1886 1,203,941,005          217,027,221  1,420,968,280          22-60 

1885 1,168,443,137          202,673,866  1,371,117,003          2400 

1880 942,571,690          201,194,037  1,143,765,727          25-40 

1875 883,643,545          217,300,154  1,100,943,699          2940 

1870 742,103,075          305,285,374  1,047,388,449          2250 

1865 427,300,884          181,423,471  608,784,355          29-90 

1861 406,955.665          174,624,306  581,579,971          19-98 

EXPENDITURES.— Annexed  is  a  statement  of  expenditures  for  the 
years  1893  and  1892 : 

1893  1892 

For  State  taxes $3,554,458           $2,398,504 

For  Expenses  of  the  City  Government- 
Interest  on  the  city  debt 4,889,383             5,008,645 

Redemption  of  the  city  debt 1,499.021             1,163,428 

The  Common  Council 87,354                   75  486 

Tlie  Mayoralty 27,177                   27,374 

Finance  Department 301,518                 295,063 

Law  Department 208,808                 211,784 

Department  of  Public  Works 3,071,672             3  137  472 

Department  ot  Public  Parks 1,075,572              1,020  028 

Dei)t  of  Street  [mp'ts  23d  and24th  wards  3.52,802                315,133 

Department  of  Public  Charities,  Ac 2,197,571              2,208,360 

Health  Department 489  5<6                 4''9  965 

Poli<^e  Department 5,102,787             4,919,375 

Departnu'utof  Street  Cleaning 2,194,806             1,9'24,707 

Fire  Department. .       2,017.130             2,175,361 

Department  of  Buildings 199  600                   92  287 

Board  of  Education 4,540,870             4.337',094 

College  of  the  City  of  New  York 149,091                145,651 

Normal  College 133,169                 121.968 

Department  of  Taxes  and  Assessments..  118,736                111,671 

The  Judiciary 1,509,613             1,407,535 

Printing,  Stationery  and  Blank  Books..  263,156                264  194 

Municipal  Service  Examining  Boards. . .  19,439                  20  837 

The  Coroners 48,001                  52,473 

TheSheriff. 118,828                 118,834 

TheRegister 129,998                129,525 

The  Commissioners  of  Aooonntg 32,440                  32  417 

Bureau  ot  Elections 393,022                 358977 

Judgments.  504,465                 526,061 

Asylums,  reformatories,  Ac 1,200,369             1,200,670 

MisceUaneous 931,681                496,100 


Total $37,362,065         $34,787,894 

POPULATION.— In  1890  the  population  was  1,515,501;  in  1880  I 
was  1,206,2^9;  In  1870  it  was  942,292. 
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Bund  I*ropouUt  and  IVesotlauuBB. — We  have  r<- 
3  lived  tbroagh  the  week  the  (ollowioK  notioee  of  I  onas 
recently  negotiated  and  bonds  offered  aad  to  be  offered  for 

Alexaadria.  Ta.— (Stats  aso  City  SuppLSMXin',  page  l&a.) 
— Tbis  citj  will  petition  tbe  Le^ul'^tare  for  authoriiy  to  iscue 
|8U,0U0  of'6  per  ceot  sewerage  bonda. 

Baird.  Texas. — Water-work*  bonds  to  tbe  amonnt  of 
flii.UOU  will  Booo  be  issued. 

Bath,  W.  Ta. — Tbe  bids  received  on  January  Sth  for 
$10,000  of  6  per  cent  water  works  and  eleciric-liitht  bonds 
were  not  satufactory  and  were  all  rejecte.1.  PropoaaU  will 
be  received  again  by  Ifayor  John  H.  Bozserd  until  Fubruary 
lOtb.  The  secaritiea  are  to  be  dated  Oscember  1, 1883,  and  run 
for  fifteen  yeats,  with  option  of  call  after  ten  years.  Prin- 
ci(«l  acd  iDten-st  will  be  payable  at  the  Bank  of  Berkley 
Hpriogs,  Bath.  W.  Va.  The  bond*  are  to  be  issued  in  aid  of 
the  cunstruction  of  water  works  and  an  electric-light  plant 
Bo«  in  procrs*  of  election  by  tbe  Berkley  S^rinxs  Water 
Wurks  anl  Iioprovement  Coospuiy.  Tbe  toal  indebtednfw 
of  Both,  includiog  thw  issue,  ia  f  IS,OM),  the  a^.'saad  valuation 
of  real  and  personal  property  ia  98i)0,000  and  tbe  actual  value 
aoout  98uO,000.    The  population  in  liJ0O  was  1 ,539. 

Brockton,  >a«s.— (Statk  am>  City  Scppleme-vt,  page  83)— 
The  City  ('->uncil  of  Brockton  has  autboriz -d  the  Ifayor  to 
petitioQ  t'le  Stite  L-Kisl.itnre  for  anthoriiy  to  uaoe  bonds  to 
tbe  amount  of  $100,000  for  tbe  ecteo»ion  of  water  mains. 

Baffalo,  N.  f.— (Statm  a-sdCitt  ScppuuiKJrrpage  45.>— 
Bealeil  |ir<>|>o»als  will  be  received  uatil  January  9S  bv  Joseph 
E     '  'iiy  Caaap-.roUrr.  for  tbe  purcbaae  of  t300,0u0  of 

B  .>i  bonds,  dated  February  1,  1801.  and  $309,178  37 

of  i'^w  ..,  uz  loan  bond«,  dated  August  1,  1898.  Bdth  loans 
bear  interfst  at  tbe  rate  of  3!^  p;r  c.-nt,  payable  saini-annu- 
ally  Oi  February  1  an<l  AukusI  1,  tbe  school  hoods  to  mature 
Fet>ru«r«  I,  1014,  and  the  taz  loan  hoods  Aai{u<t  1,  18V8. 
Principal  and  intrmt  will  br<  itatable  at  the  oiBiM  of  the 
Comptroller  or  at  the  <  N'stional   Bank,  New  York,  as 

tbe  pnrcbasi-r  may  el>'  -als  must  state  the  pric<4  per 

|10U,  and  the  buods  wm  u^  rrady  for  deiivafr  oa  or  after 
February  1,  1004. 

Th»  hooded  debt  of  tbe  eity  ot  Buffalo  on  Jaooary  1,  18M, 
kas  booda  held  by  tne  city  in  sinking  funds,  was  111,  197,- 
977  75. 

Caabrldfe.  Ma**.— (State  A!(DCiTTScppLBiiKirr,Bag<>£i.) 
Proprwal^  n-ill  be  received  unul  January  83  by  Wm.  W.  D^l- 
li'  Treasurer,  (or  tbe  .  nrchaae  of  tllU.<MO  of  cou(>^'n 

p.^  juds,  dated  Febrtiary  1,  1891,  and   payable  iti   :i<i 

year*.  iiu>-rest  at  tha  rata  of  4  per  c«at  will  tie  payable 
semi-annually. 

Canaa  City,  Cal.— The  people  of  Ihia  city  will  aooo  Tote  on 
the  pr>>|MjHiiiou  of  issuing  water  works  booda. 

t'anloD,  Uhio.HSTATS  A"^'  '  " —  "~-    fle««IIT,  page  78  )  — 
8*alevl   p'ii,x».sU   will   be  February  10  at  tlM 

office  of  H.  U.  Shank, City  ^.......i  ...^  purchase  of  $3,1 40  of 

b^da,  issued  in  antwipatioo  ol  tha  ooliscttoo  of  the  asasss- 
oent  for  tbe  improvement  of  Park  and  Oiaraflrld  aveuutv 
■d  tbe  Boulevard.  Tbe  bonds  bear  ioterest  at  the  rale  of  5 
^  «r  osnt,  both  criocipal  and  interest  b-iog  ptTable  at  the  city 
if  Oaatoo.  They  will  be  daUd  February  IS,  1894.  and  will 
.-•oooM  due  at  the  rate  of  |9U0  yearly  from  1890  to  1808  and 
1740  in  1899. 

CkarlastM,  W.  ra.—Elecirk;-ligbt  booda  of  tbis  city  to  tbe 
amount  of  930,000  are  propoaed. 

Clnelaaatl,  Ohio  — (.Statb  a.<«d  Crrr  SopPLBMnrr.  page 78. ) 
—Bid*  will  be  recatved  until  February  13  for  tba  purchase  of 
•100,000  of  4  par  e«t  ulversity  bonds.  The  loon  ta  dated 
July  1.  lew.  aad  matana  July  1,  1918.  Intareat  ia jwyable 
■emi-anooally  at  the  AoMrioaa  Bzehaaga  National  Baak  of 
New  Tork  City.  A  oenttad  obaek  of  5  per  cent  of  the  gross 
aiaouat  of  bonds  bid  lor,  payabU  to  tba  order  of  tbe  City  Au- 
diuc,  Binat  accxMnnany  each  propostl,  tbe  bids  to  be  addressed 
to  tbe  Board  of  ITnivanity  Trastaes,  care  of  D.  W  Btown, 
City  Auditor. 

Clay  OMaty,  S.  D.-Two  bidsof  90 and  97  raapwstivair  have 

MO  MMiTwlbjr  tbe  offldala  of  Clay  County  for  190,000  of  0 

Mr  cent  boods  wbfa^b  were  authorized  at  aa  election  held  on 

Nov.  mher  23th.     B  jtb  offers  were  rejected  as  it  la  believe.! 

th4i  'ho  Ifxin  r^n  he  plaord  at  par  or  above.     Boods  to  the 

'  ^        '  will  be  oayable  ia  S  years,  910,000  in  6  years 

I  •'  '  ears.    The  county  i*  free  from  debt  and  it< 

'      1898  la  t9,0()0,000,  being  about  oor-third 

\«'  i   rata  (per  $1,000)  918.    Toe  population 

It)  - _,.' local  flgurea  Is 9,000. 

<  evelaad,  Ohia.— (iTATS  awd  Citt  Soppiju»5T.  page  79.) 
-Oj  January  Uth  the  foUowiog  bids  were  received  for  9800,- 
|00V  of  4  per  coot  ooopoo  booda  of  tbe  CXty  of  C^vrland. 

_  ..^    „  AmotuU  of  Bid 

■j*"^  •«*••**  Bfo.,  ■«i«M ,.....» •aio.Tetoo 

»5>a  Ave.  Vat.  Beat,  CloTelaad. ao«,07S  00 

Nrtt.  r»ctMa a rner. ci*vsiAa4 .^ soft,34ooo 

>  asaa.  Ctovslaad.  far  •100,000 10S,M7  38 

Harer.ClasiaBSU M7.a063S 

'.  no..  tUt^as.,     Sll,«83  00 

sii.tiato 

SO»,310  5O 

"lead SI1.70000 

'tun     •0«,7aiOO 

•  <.»..  BoatoB _ „  lOT.eaooo 

........  ,.,-u  Issued  for  Miblic  parks.    They  will  mature 

r  I,  ins,  and  both  principal  and  semi-annual  interest 


will  be  payable  at  tbe  American  Exchange  National  Bank  of 
New  York  Ci  y.  ClerelaDd'.i  total  funded  debt,  iocludiagtbe 
above-meniiooed  i.•<^ue,  is  $9,698. (lOO,  of  which  $1,77S,0UU  is  for 
water.  Tbe  par  value  of  securitiea  held  by  tbe  sintiing  fund 
is  $3,186,522,  and  the  total  debt  less  water  debt  and  sinking 
tund  is  $5,736,473.  Tbe  assessed  valuation  is  $I26,515,0U0  and 
the  r^  value  of  propertv  k>  estimated  at  $500,000,000.  The 
population  in  1890  was  261,353  aod  tbe  present  population  is 
about  800,000. 

A  bill  authorizing  tbe  issuance  of  bouds  to  tbe  amount  of 
$50,0(X)  to  furnish  work  for  the  poor  has  been  approved  by  tba 
city  counsel  and  will  be  sen:  to  the  legi;>laiure. 

CoviB<t0B,  Ky.— (State  and  Citt  ScppLsifxirr,  page  157.; 
— A  bill  has  been  inlro  luced  in  the  Legislature  providing  for 
tbe  issuing  of  sewer  bouds  to  the  amouot  of  $130,000. 

Crelghtoa,  Neb.— An  election  will  probably  ha  held  in  this 
city  lo  vote  on  iaeuing  $9,000  of  wat^r-works  bonds. 

Dearer,  Cul.— (State  a.vdCity  Supplbukkt,  page  136.)— 
It  is  reported  tbat  tbe  $4Ui).U00  of  4  per  cent  public  improve- 
meut  bt>nds  of  tbe  ciiy  of  Denver,  offered  for  sale  so  ue  time 
since,  will  be  re-adverti«ed.  Interest  will  be  payable  semi- 
annually in  Denver,  or  at  tbe  office  of  tbe  Mercantile  Trust 
Company,  Ncw  York  City,  and  tbe  bonds  will  run  for  15 
years. 

East  Orange,  N.  J.— (Statb  axd  Citt  Supplkmkkt.  page 
S9.)^Four  per  cent  sewer  bouiis  of  this  township  to  the 
amouot  of  $£40,000  have  bten  authorized. 

Everett,  Maaa.— <.stats  and  City  tttrpptuiBirr.  page  24.) — 
The  ihsuing  of  $70,000  of  4  per  ceot  80-year  water  bouds  of 
Ibis  city  has  been  favorably  voted  oa  by  the  Board  of  Alder- 
men. 

Fart  IMge,  lomu— It  b  rrpjrted  that  the  $18,000  of  water- 
worka  boods  recently  authorised  have  been  sold.  Tbe  bonds 
bear  iatere»t  at  the  rate  of  5  per  cent,  payable  J.  &  J,,  and  be- 
come due  in  'JO  years,  with  an  opiiou  of  call  in  10  years, 

(iatlipoltv  0h:O.— <^ATK  AND  ClT^'  SCPPUtMEKT,  page  81.) 
—I:  ft  tbe  $\»3,000  of  water- works  bonds  voted 

last  <  ently  been  iitued.  Tbe  bonds  bear  iatereat 

at  lb*:  r^le  ul  o  (^.r  cent  and  run  20  yeirs. 

ttalr>ttoa,  Tesaa.— (.State  A.>a>  C^rrr  SiiPPLKiiB.Tr,  page 
178.)— Propoeala  for  $SJ0,0)0  of  S  p^r  cent  40-year  bonds  of 
the  ciixof  Qalvvstoo  will  be  received  until  February  lOtb  by* 
D.  B.  Haoderson,  chairman  of  the  Finance  Committee.  Thw 
siHruriile*  are  a  part  of  tbe  loan  of  $1,840,000  authorised  ia 
HJl  and  known  as  "Limited  Debt  Bonds."  A  city  ordinsnoe 
pr  ^    '        '  r  tbe  iasuance,  sale  and  redemption  of  this  loan 

rr<| the  bond*  bs  payable  in  40  years  after  the  date 

of  tueu  is>ue  and  be  optional  after  90  yoitrs,  ioterest  to  be 
piiyabla  ia  Ncw  York  aod  Qalveaton.  The  same  oidiuanoe 
further  ytOTtdf*  that  tbe  proceeds  of  the  sale  of  tbe  iasue 
atiall  ba  usad  aad  ex  pended  as  follow*  :  « 

•  i 40,000 Isrsiraela.  {  VSO.OOO  for  miXey  aad  (Idrwalk*. 

•M,MO  Im  tsbaoia.  |  oeoO.OOO  fur  water  sail  aewer.. 

Thaiaoaaie  of  tbe  aiakiug  fund  for  the  hmited  debt  bonda 
must  b«  inveated  in  booda  of  tbe  State  of  Texas  or  in  bonds  of 
the  naiMd  Statae.  Am  adoerttatmmU  gMmg  further  particu- 
lar* e  yUMmtef  fA«  »al€  ofmatrUta  now  bting  offartd  will  be 
found  eUaehtrt  fai  fAi*  Department. 

Mrafooaad,  M.  T.— On  Saturday  Town  Supervisor  John  T. 
McKaaa  reotivcd  bids  of  par  tor  $140,000  of  tbe  5  per  cent 
forty-year  local  inprovemant  boods  advertised  for  sale  on 
tbat  day. 

Hoqalaa,  Waab,— Bids  will  again  be  askai  for  on  $81,000 
of  •  per  cent  Uoquiam  water  bonds.  Intanat  oo  the  loan 
will  be  payable  eemi-aonually  in  Marob  aod  Saptamber  at 
Hoquiam  or  New  York  Ctly  aad  the  booda  will  mature  Sep- 
tember 1,  1018. 

Jaaaica  liaioa  Free  Sekoal  Dlitrtct  No.  8.— Propoaals 
will  ba  raeeived  by  Alrick  H.  Man,  Presidont,  at  his  office,  5ft 
Wall  Street,  New  York,  until  5  p.  m.,  or  at  the  school  house  at 
Bichmood  Hill,  Loug  Island,  until  8  p.  M.,  on  Januiry  82,  for 
$80,000  of  5  per  oent  school  boods  maturing  at  tbe  rate  of 
$2,000  yearly,  baginoing  February  1,  1000. 

Laaalufbart  Ualoa  Free  School  Dlatriet  No.  U  N.  T.— 
Propoaala  will  be  rec  ived  until  January  80  by  the  Board  of 
BJuoation  of  this  district  for  tbe  purcba*a  of  $80,000  of  4  per 
oeot  acliool  bonds.  Tbe  bonds  will  be  dated  and  ready  for 
deHTary  March  1 ,  1894,  and  will  beoome  due  at  the  rate  of 
$8,000  yearly  from  Deoeoiber  1,  1000,  to  December  1,  1014. 
Intatast  will  be  payabia  ■emi-annually  oa  June  1  and  Decern- 
ix-r  1,  at  Laosingburg  or  New  York,  as  the  purchaser  may 
desire,  tbe  bidder  to  state  also  whether  coupon  or  registered 
bonda  are  preferred. 

Tha  bonded  indcbtednea*  of  tbe  distriot  is  $12,000,  and  the 
useiaed  valuation  for  1808  was  $6,120,844. 

LoBlalaaa.— <Statb  a.hd  C^ty  Si'pplkmkmt,  page  17J.)— 

Bids  will  be  received  by   the  Board  of  Liquidation   of  tbe 

Siate  Debt  of  Ljuisiana  uoiil  February  10th  fur  the  purcbase 

and  retirement  of  consolidated  aod   constiiuttooal  bonds  of 

he  State  to  an  amount  not  exceeding  $423,000. 

HIddletowa,  Ohio.— (jItaib  ajid  Crrr  Supplbmbut,  page 
H8.)— Three  Uds  were  received  for  5  per  cent  water-works 
extenaioo  booda  to  the  amonnt  of  $10,000,  matunnx  at  the 
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t\OU  LVill. 


T^:,TJ^T::!^  ^^n&"of  .  .ne-ixueu.b.  of  one  per 

^  ,he  de'u.  of  t;;?  '«tj^c..y  of  MO.  e      'b'mI    4.890.'   Th^e 
were  duly  drawn  :    N»b.   »•*"'•  .°_i,    ,  '  „.id  <,n  presmia- 

Hon  by   Ihe   F'"*  N»u.  ral   Bai  ^' «  Th^f-Uowinf? 

^'ount  of  »25;000  will  »oon  be  offered  for  Bale. 

«   .  I._iST*TE    AND  ClTT  SUPPLMEST.    page 

w.r  cent  50  y^ar  c>n»Uiu-ional  bonds  or    me  citj 

^Tnun,  M-..-(.^AT.  ^--  ^,  5^,';-?f;^-tb^:'^offl';^7f 

8«.l.d  bid,  w.rH  '»  ^-/^"';^^,^"    ,C  purcblse  of  $100,000 
John  A.  Kenrick,  Ciiy  /rt-asurer,  i..r   n    v  ^^^^ 

of  coupon  be«er  wuds  '°  '«'«  "^„f  ?;St  on  January  1 
bears  .Vtere.t  at  the  rale  »' *  J^Z/TTeLS^er  o  at  the  National 
^i^^'Va;"rB!e?oranV?b±lJrararre  January  1, 1934. 
V  II     V  ¥  _/St*tk  and  City  Scpplement,  page 

tion  of  an  electric  railway. 

_/^     1     I.    wi» -Ri.lB  will  be  received  untilJanuiry  SOtn 

tl.000i8|2o.  .n\ 

Pllt.bunr  P.I.- (STATE  AND  CITY  8CPPLEMENT,  page  69.)- 
It  U  reoor^i  U  at  Mijor  McKenna  has  announced  his  .nten- 
lion  To  veto  X  or/inanne  providing  for  the  issue  of  city 
bonds  to  the  amount  of  $6,000,000. 

PIttsfleld  Ma-s.-(STATE  and  City  Supplement,  pa(?e  29.) 
-The  peopi;  of  P.ttsfield  are  desirous  of  borrowing  moaey 
forthe'^Xslouofthe   water-works,  which   is  estimated  to 

cost  $28,000.  ,_.  , 

PorUmonlh.Va. -(STATE  and  City  Supplement,  page  154.) 
-A  biU^aeb^en  introduced  in  the  Legislature  providing  for 
the  issuance  of  §165,000  of  sewer  bonds. 


Qnlncy.  Fla.-The  city  of  Quincy  is  offering  fo' sale  $-0,000 
ofTper  c^nt  80-ytar  waterworks  and  sewerage  bonds.    Ihe 
^cur'^ierw.ll  be  optional  after  five  years.  ,.Q"'fJ,^.Vt„  35 
debiednefs  at  present.    Its  a>^sf8^ed  valuation  (ab^>ut  20  to  35 
wrmit  of  actual  value)  is  $175,762  and  the  total  tax  rate  per 
11,000  is  $l.i  50.  ...      u-j 

Onlnce.  Ga.-H.  J.  Daria,  Town  Oerk  will  receive  bids 
uniilFeb.6  for  the  purchase  of  $20,000  of  5  per  cent  water- 
works bonds.  ... 

RaraUi  Coanty.  Mont. -County  Clerk  C-  M- JoWn  will 
receive  bids  at  St'vansville  until  February  19  'or  .«75  <)00  of  6 
^r  cent  bonds,  payable  in  twenty  years  and  subject  to  call 
after  ten  years. 

Salem,  Oree.--City  Recorder  E.  N.  Edes  will  receive  pro- 
ptiSls  utltil  February  6,  1894,  for  J6i).000  of  5  per  cent -traigbt 
Wity-yf  ar  gold  bonds,  or  6  f)er  cent  bonds  with  option  of 
redemption  in  instalments  after  ten  /^"g,^"  «f  "'7 n^r 
the  above  proto»als  will   be  received  for  $".383  2o  of  6  per 
cent  Safe  Street  improvement  bonds  and  $346  Oak  Street 
improvement  bonds.  .     ,    ,.       ...    .  .„ 

The  total  bonded  debt  of  the  city,  mcludmg  this  issue,  is 
$149  OCO  The  flcaiing  debt,  which  is  now  about  |dO,t)UO,  was 
Lcreased  durmit  lb9:j  for  the  reason  that  under  the  assess- 
ment law  of  1893  no  city  assessment  could  be  made  and  con- 
•equently  the  city  was  without  revenue  from  taxes.  Ihe 
a«tre«aie  valuation  of  prouerty  as  equalLs-d  for  taxation  by 
Se  State  Board  is  $i,462,471  and  the  probable  true  value  is 
given  as  $8,2C0,0C0. 

SmIthBburg,  M«l.— The  people  of  Smithsburg  will  vote 
■hortly  on  the  proposition  of  issuing  public  improvement 
bonds. 

SyrarnBC,  N.  Y.-(Statk  and  City  Supplement,  paee  54 ) 
—Proposals  will  \<e  lecrived  umil  January  22  at  the  office  of 
P  E  Quinlan,  City  Treasurer,  for  the  purchase  of  $37.5  0  of 
8^  per  cent  refundinK  bonds  dated  February  1,  I8a4,  and 
payable  F.brunrv  1,  1904.  Interest  will  be  payable  semi- 
annuallv  at  the  Union  Trust  Company  of  the  City  of  New 
York.  The  bonds  are  renistered  and  are  to  be  paid  for  and 
delivered  at  the  office  of  the  Union  Trust  Company.  They 
Are  usued  to  rtfund  bonds  maturing  February  1, 1894. 


politan  rrus'  C  .mpwy  of  ^^e  C'ty  ot  ^ew  i  ^^^haser, 

b^er.^^-paTlK^SKeV'ldrre  oVe  o?  the  Met- 
ropolitan  Trust  Compaoy.  to  the  amount  of 

Texarhana,  Texas -Bonds  °'Jj«^^\y    bon.ls.  $10,000  of 
•Stil  rd'"^irion*^t  aTd  Uo'^i  paving  bonds,  have  been 

";';i':'0  '  'S^fTE  InD  CITY  SUPPLEMENT.  pa«e  84  ) -City 
Toledo,  0.--STATE  anb  YY  receive  proposals  until  Feb.  18 
Auditor  James  »•  P^;f  ^^^ment  bonis  to  the  amount  of 
«1 1^-4  78^  1  he  8  cu.Y.il?are  to  be  issued  in  three  sets,  each 
Kichmul'lebTdon  separately.    They  are  described  .as 

^;;r;f  ^-Scottwc^d  Av^nue^^^  -^^^ 

l^n?paTa"b',e''^!^o'fnrio  d.^^^^^^^^^ 

bond  of  $539  94  and  one  of  »6-o  ^aJ  ^  ^^J;^  ^.^  ^o^ths 

$625  each  at  the  expiration  ol   eaon  an  i 

rLreafter  t.and  in,audin.Nov.^m^r2^^^^^^^^^  ^^^^  ^ 

the  amount  of  $5,93tf  84.    Dearl^  follows:  One  bond  of 

P.'Ja^Sf  r^l'^^ri^l  and  one  of  $600  a.  the  expiration  of 

ilfcht'nd^'v"'ry'"ixmonrbB'thereafter,toand   including  Oct. 

'Vwrd  Sef.-Summit  Street  and  Galena  Street  No.  1  improve- 

^^n'^eacffnLve'^  six' months  thereafter,  to  and  includ- 

'"^WaU;n;--Water.works  bonds  of  Walker  ha.e  re- 

"w!frreTo\1o'isewerage  bonds  of  Warren  to  the  amount 
of  $20,000  are  proposed.  „    ,,  t        i.i  „    -ill 

?^9Twat° $580,^88 'Lrthe  Jtlmati   ac.ual  valuation  is 

$1,500,000.  .,,       ^  „.     . 

Wenona    Ul.-The  citizens  of  Wenona  will  vote  on  Feb.  « 
on  the  ques.ion  of  issuing  bond,  for  water-works. 

West  Point  Ra  -The  city  of  West  Point  will  soon  put  upon 

the  City  Hall.  ,_-■. 

Winchester  Va. -(State  and  City  Supplement,  page  155.) 
-The  electi""  to%ote  on  the  issuance  of  water  bonds  to  the 
Tmount  of  $30,000,  which  was  to  have  taken  place  in  Win- 
Xs^r  on  January  15:h,  was  indefinitely  pos,p  med 

Tork  Pa  -(State  and  City  Scpplement.  page  7l.)-iii8 
issuing  of  bonds  for  paving  is  under  consideration. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  pubUcation  of  our  State  and  City  Supplement 
Some  of  these  reports  are  whoUy  new  and  others  cover  item! 
Of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Albany   N   T.-(8tate  and  City  Supplement,  page  43.) 
James  H.'  Manning.    Mayor.    The  following   statement  o 
Albany's  debt  and  finances  has  been  corrected  by  ^^^°9  ^^  ' 
special  report  to  the  CHaONiCLB  from  Charles  H.  HilU,  Ui« 
Chamberlain.  .    , 

Albany  is  in  Albany  County.  In  the  statement  of  the  city 
total  debt  only  the  loans  under  the  headings  "  General  Bond*. 
Debt"  and  "  Water  Debt "  are  included. 

GENERAL  BONDED  DEBT. 

BmL...N0A.vD8.TEB0NDS^  MAN       May  1,^  1904        $115,000 

^nVi^Haii-. 1866    6  J  *  A     ^J^^.,]^f  ^'^^ 

I  PubUo  Market 1888    4  J   *    J^  $10,000  yearly.   S 

.     .„^„    .  «  *  Te5Mayl''''^tol911>       90,000 

PubUobuUd'glioiid8.1892    4  M&NJ    $5.000 yearly.    J     ,..„„„ 

!  do  do  1892    4  M&K        Mayl,  19r.i  16o,O0U 

!  do  do  lOJ^  ,  5  July  1. '03  to '09), 125,000 

;Clty   HaU 1882    4  3   &   3\  $25,000  yearly.    5    .  „„  o^o 

1    *»  ^°  ""\Jl  I  M*    s  $  March  1 896- ia00)b298,000 

do  ^0  ....1870  7  MAS}   $eo,000  yearly  J  , 

,„»«  o  MA    hJ      1894-1909,        \     $80,000 

Sewer  (Beaver  Cr.)... 1889  3  MA   8J    $5000  yearly.    {    ^' 
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LOANS- 
NAME   AND  PURPOSE. 
Wkktkini^on  Park . . 

do  <to 


^-iHttrttt. — . 
Batt.  Fm^/abU. 


do 
do 
do 
do 

ae 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 

do 


«a  do 

do  do 

do  do 

do  do 

HawkSt-Vlad't. 

do  do... 


.1870 
.1871 
.1873 
.1S7« 
.1874 
.1875 
.1875 
.1876 
.1877 
.1878 
.1890 

.1881 
.188" 
.1»>82 
.1883 


MAN 
M  *  M 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 


When  Due.  Outttand'g. 


Aag.  1,  1910 

May  1,  1911 

Mar  1.  1912 

May  1,  1914 

Mar  1.  1916 

May  1.  1919 

Nov.  1,  1917 

May  1.  1918 

Mar  1.  1919 

May  1,  19-JO 


>,  ^  _  (  May,  1U30-1930  > 
■  ■  "labt. #23.000  yr-ly  J 
"  ■    -       May  1,  1921 


MAN 
MAN 
MAN 

F  A  A 


May   1.  19-J2 
Not.  1,  1922 
Feb.   1,  1925 
1889    3>s    F  A  A       Feb.  1.  1894 
""-'^FAAJ-giJfcjJS;^! 


M50.0OO 

klOO.UUO 

blOO.OOO 

bl  55,000 

b49.0O0 

b7a,000 

b37,000 

b38,000 

b20,000 

b40,000 

302,000 

•30.000 
•28,000 
•24.000 
•  lO.UUO 

lo.uuo 

7B,000 


Dadley  ObwrrstorylSM    3       J   *  D  { "^  JI%»^!tSJ^  |       14,000 


•  iBtarat  payable 
•  tBtanH  iwy  able  In 


LOANS- 
MAKE  ANO  PURPOSE 
Water a 

do    

do    

do    


In    Albany. 
Boston. 


klntariM  payable  In   New  York 


do 
do 


» 


I 

.i 

I' 


1874  7 

1874  7 

1874  7 

1874  7 


WATER  DEBT. 
-iHttrfl. — .     - 
Bale.  FnnabU. 
-       F  A  A 

F  A 

F  A 


Frtittifml. . 

Whtn  Z:^t.        OulMmuTf. 


A 
A 


F  A  A 


Feb.  1.  1900 

Feb.  1,  1»<>1 

Feb.  1.  1903 

Feb.  1.  1903 


1876  S 

1876  6  r  A  A 

1876  6  F  A  A 

1876  6  FA 

1877  6  FA 


V  A   A  }  V^-  >•  ld»4-1896  I 
'*^«    ^.OOOyejil^    { 


1877    6 
1861    4 


A 
A 
F  A  A 


>«lb. 

F»b.  1.  1906 

Feb.  1,  1900 

FM>.  1,  1911 

Fab.  1.  19IS 


1887    4       FA 


1888    4 


VIOO.OOU 

100.000 

90.000 

99,000 

130.000 

100.000 
30,000 
50,000 
30,000 
30,000 

200,000 
70,000 


1888    »H 


F  A  A  S  ^'^  1*  iM«-iaoi  > 
'  •  *  J  680,000  ynrly.  { 
.  )  Fteb.  1, 1884-1007 1 
*}    86.060  yMrty.    { 


nSKBT  IMPBOTKMKirr  BOnM. 
Frt—tpal  —d  tatantt  paid  by  Imldew  et  pt»mty  I 
LOANS-  ■ — /aiw  ml. — . 

QmOBUw* -        ^ 

AtaaavSarr 

PtMATMW 

CUatOB  Are 

6Ut0BI. 

TrtoWBTFUoe 1600 

«*»**. 1860 

LakaAT*. 

JW»»v- 

inai8t.laar 


Albuy8t 
Madtooa  At.  1 1 
do    lew. 3. 
Delawai*  At*.. 
WeodlaadAT* 


s-wr-"-^*^ 


KAILROAD  bOAll. 
FlayaM*  by  Oeiawar*  A  Hnda—  Oaaal  O*.: 


61.000.000 


346,831 


LOANS-  —rHtrrml.—.    /■W«»a/. 

Albany  A  BnefiVa  H.B.    6       MAM 

,  'VSM^MWda*  la -66  aod -97  i  66001000  «a«te'«aL 

UM«M>««d  tolWl  lilMte«IIINf1tlll  >lHI««l»fc.l 

Nft  rallraaddobt  Jaa.1. 1803 ..       f430,lC6 

TOTAL  DEBT,  SINKINO  FUN06,  gTe.-*»»  ia^olB»i  rtafneat 
■hove  AlbMV*  iMat  fMHai  aad  walar  doM  aad  tko  MataBg  fund 
kald  by  tiM  atty  a«alMt  Ika  *aaa  oa  «Mk  of  tte  daUa  ladiMtad. 

Ju.1.1894.  itmAjXan.  Jaa.I.180X  Jan.1,1801. 

.  »IJH«.000   pJjUtijtOU    6S.I00.000   9*MB.»M 

— ■ 1.6»4.000      l.TldjQOO      1.734/MW      1.704.000 

TMal 


»••*•" 66.688.064    66.169366    •3.800.309    63.0«''.;UU 

n«  itoklac  nmda  an  lavaatod  aoMly  la  tk*  aity**  ova  bond*. 

ta  addtUea  to  tfe*  total  daM  aa  atatod  abota  tkara  la  tha  rallroa.l 

loaa  tor  tlAMmiaoo  iMaad  to  tk*  Albaay  A  Soaqoakaaaa  RR.  (  "ni 

faay  aad  lanril  to  Ik*  Hly  by  a  trat  aMrtca**  payable.  prlncU'»l 

,  »y  Um  Delaware  A  Hadiia  Ctaal  OMBpuy.    The  utrcct 

ai*  payabto  by  apaatol  ii mm  oa  property 

.*a4tkaf«ta«lk*yali*af«aaattodlatto  atatootant  of  tb* 


and  tax 


ASaeaSeO  VALUATION.-Tk*  etty-* 
rato  at  dMkNat  parlotb  haTe  b**a  aa  foUom. 


rWaaWaw.- 


r* 

If66 6e4.6n.6M 

64,717.310 

64.376486 


$6,568,790 
8.483.135 
6,U1,6«0 


r.ooa 

671.180,470       6a0K>0 
71,173,3148  18-00 

70,666,768         17-40 


-Auened  ValualioH.- 


_     .  _  KaUo/ToM 

Ttan.  Btal.  ftrmuuil.  Total.  per  81.000. 

1890 663.380.046  66,282.523  $6».R6-2,S71  $19-00 

1880 62,932,565  3,814,400  68,747.055  20-00 

1888 61,987,445  5,72«,110  «7,713..555  21-60 

1887 61,245.455  6.3-26,U00  67,57L',355  17-60 

1886 60,728,720  «.'M,-270  66.8S-J,mK)  18-40 

1885 60.S81.313  1  •,4.230  U0,4-.'5.465  20-60 

1880 34.310305  2.,U0.1-J0  37.100.425  30-00 

187» 31.303,674  3.7t«.550  3."i.070.224  35-60 

1870 24,981,311  5.».'->4,825  30,930,336  45-70 

1885 20.398.000  8.637,156  20,-235,165  36-20 

1860 20.283.345  6.006.803  26.-J90,048  12-60 

1855 17,522,414  4.852.847  22.37.V261  14-90 

1850 9.430,100  3.171.389  1-2.6  1.689  13-70 

1848 7.792.340  3,449,098  11.241.438  13-20 

POPULATION.— In  1890  populaUon  waa  93.313;    In  1880  It 
90.738;  In  1870  It  waa  69.422.    Tbe  eatlmate  for  1894  U  97.200. 

OinrlnaAtl,  Ohio.— (Statx  and  Citt  Supplkment.  page  78. 
—John  B.  Moiby,  Mayor.  The  following  statement  of  CSd 
cinnati'a  bonded  debt  and  get  eral  financial  condition  baa 
bein  corrected  to  date  in  ihe  office  of  City  Auditor  D.  W. 
Brown.  None  of  the  city's  bonds  matured  in  1893.  The 
total  amount  of  new  la^ues  was  $851,894  3$  of  which 
$401,894  26  were  token  by  tbe  sinking  fund. 

Cincinnati  is  in  Hamiliton  County. 


LOANS- 
NAME  AND  PURPOSE. 
At 


— iHler—t. — . 
/>.  CI.  PmyaU*. 

4 


Prineipal. 

WlUn  Due.        OuleUmd'0. 


June  1.  1913 

8alO*et  to  call  after  June  :,  I902 

paremaata,  1803...    4       J  A   D    June  1,  1912 

8altlect  toe^llafter  June  I,    1903 

Soath.  R-y,  1872.    7       J   A   J    July  1,  1903 

73    J    A    J     -         -     

6c.  M  A  N 
7-3  M  A  N 
7  MAN 
6  r  A  A 
4       J   A  D 

8al<teet  to  call  June  1,  1807 

.1888    4       J    A  D    June  I.  1908 

8altf*et  to  eaU  Juae  1.  1898 

6*       tto 4       J    A  D    June  I,   1009 

.      af  SoiOeot  toeallJiiiic  1,  1899 

•       io       1899    4       J    A  I>    June  1.   1011 

_.__  ^   ^ 6Bbtoa*  to  eaU  after  June  1.  1901 

Oea. atak. tad S040a.lJM05       MAN    May   1.  1930 


do  1872. 

da                 do  1870. 

fc                d*  1878. 

do                4*  1878. 

do                da  1879. 

CttyhaU  10411a. 1887 

do      do 


July  1.  1903 
May  1.  1006 
May  1,  1908 
Not.  I,  1008 
Aux.  1.  1900 
June  1,  1907 


8alil*et  to  aaU  after  May  1,  I9I0 
1881    4       J   A   J    July   1.   1031 


10-30B.. 


RS2!%i 


to  eall  after  July  1,  1011 
4       MAN    May    1.  1903 

_     .     .  .  ^..«  to  call  after  May   1.  1805 

■ftltot At«l WWarJ.a<torB3    7-3    A  A  O    Oct.    I.  1899 
rnwBoad* 1888    4       J  A  D    June  I,  1006 

7  MAN    May  IB,  1904 
6       MAN    May   1,  1897 

8  J    A   J    Jan.    1,  1900 
4       J   A  D    Job*  1,  1001 

Oublael  to  eaU  at  aay  tlm*. 

1667,  Utter  6....    7-3    J    A  D   Jaae  1.  1897 

1668,  Latter 69...    7-3    M  A  N    Not.  I,  1898 
.„      .    _1676..La«tof6...    7       MAN    May   I,  1900 

UbartyMrastTtadaet 4      J  A  D  June  1.  1939 

„    .  enldeel  to  eaU  Jun*  1,  1910 

Ma  Uaa  At*,  aaww.  Lal.09    5       MAN    Ma{  I,  1909 

«•  do 


•ra.aa*rB3 

1888 

1874 

Oaaal.  L<et.AAA3 

■     LettorL 

iylO-90a 


I  aaytaaa.  raglatorad 


633.000 

*  150,000 

301,000 

8.071,000 

3,890,000 

1,933,000 

839,000 

920.000 

700.000 

300,000 
■100.000 

473,000 
1,333,000 

068/100 

"463.000 

100.000 

130.000 

993,000 

•171.8"" 

60,0 
••409,r 

000^000 

800,000 

00,000 

•08.000 

'33,000 

105.000 

100,000 
*3,000,000 

130,000 

130,000 

■150,000 

•*aofioo 

■430,000 

800,000 
330,000 

632.014 
■100,000 

200,000 

76.000 
•397,000 
100.000 
300.000 
100.000 
73.000 
'300,000 

350,000 

.'100,000 

PAR  VALUE  OF  BONOS-Tbebomlaln  tbe  aboTe  table  marked 
thua  *  are.  In  wbol*  or  In  part,  6900  plaea*.  Bouda  marked  thus  "  aro 
la  wbol*  or  la  part.  6100  pleoea.  or  onoTen  amount*.  AU  otber  laauM 
are  la  $1 .000  pleoee. 

INTEREST-WHERE  PAYABLE-Intoreeton  the  water  bonda  of 
tk*  laaaaa  l*tta(«d  O,  O,  B.  F  aad  K.  aad  oa  tbe  refunding  and  oaual 
boodslattonA  aad  A3  la  payable  by  tha  City  Tteaauror;  Intereat  on 
tte  atraat  bapi*iaui«it  bonds,  funding  Uaue  of  187't,ho«pltal  letter 
66.  orphan  aaylam  0*.  workbooaa  aad  InOrmary  4ii,  awl  water  Iwuda 
Ol  te  payaM*  at  tbe  Bank  of  Amartoa  In  New  York ;  on  all  otber  Isauea 
•■•■■•■•  la  payable  at  the  Araarlean  Ezobanga  National  Bank  of  New 
Talk. 

TOTAL  DEBT,  SINKING  FUND,  Erc-Tba  auUJolaed  atatament 
skowa  ClndnnaU'a  totol  munlelpal  debt  (Inolualre  of  water  debt),  th* 
atnklnx  fond  held  by  tk*  dty  agalaat  tb*  aame,  and  tbe  water  debt,  an 
tk*  lat  of  Jaaoary  of  MMh  of  tb*  last  foor  yeai% 


6ewerAaiIb*rt  At., 

6*w     ' 


6tMa(lMpraTa 
Tiaak  aawer. . 


a      M  A  N  i  1^^  18<>0>  2 

"       "*  »}     and  1904.  .-t 

6       MAS    Mar.l7,  19<W 

4       J    A  D    June  1,  1900 

6ul0*et  to  eall  Jua*  1,  1890 

4       J    A  D   Jaa*  1,  1906 

6<U0mK  to  eall  June  1,  1808 

...4       J    A  D    June  1,  1900 

Oaltfert  to  call  June  1,  18U0 

4       J   A  U    Juno  I.  1010 

8ol4eo*to  eaUJune  1.  1900 

4       J   A  D   June  1.  1911 

8ul4leot  to  call  June  1 .  1!M>1 

4       J    A  D    J  ■     ■  U 

BaiOeet  to  eall  aftrr  J  >  2 

B.AU.    7-3    M  A    n    N  ,  .J 

.1893.    4       J    A   D    JiiiiK  I,    iii:i2 

8alOa*«  to  aall  attar  June  1,  1913 


aeml-an. 


<  Variauadatn«> 


CalTWalty.  Letter  BS 

Watarwortia,  Lrttcr  CDAB 


do 
do 


LetlerDI 7 

l^etterCO 7 

LetlerF 6 

LetterK 6 

1891.  4 


'     ~™'"~'il8»4lo  l0O3( 

4       J   A  D    June  1,  19-29 

Bublect  to  eall  after  June  1.  lOOO 
1893  4  J  A  J  Jane  1.  1D:<2 
Butttecttocallsttor  June  I.  Iitl2 

7        F  A  A    Anc.  t,    l^'.il 

6       A  A  O 


F  A  A 

F  A  A 

A  A  O 

J  A  D 

J  A  D 


„.   ^  BaMeet  to  eaU  after  J 

Viaduct  boada. TTTa        i 

_.    ._^  8al|)a«t  to  eall  after  J 

« orkbooa*  imp.,  1896. .TTT*      J  A  D   J 


Al 

,^ 

A' 

Oit.  1.-.. 
Junol.\ 

Jnnn  I, 


'7 

llHIO 

luoo 
tiiii 

■■1 


uue  I.  1U23 
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1894.  1893.  1892.  1891. 

1M.fnadad4ebt.«31.619.!Sori    «90.787.143    »29.ie7.U3    «28,992,U|l 
SKSfSa---      ».37»i»»7        4.709,668        4.303.498        4.869,075 

IMdaM 936,340,191    «26,077.490    «34.863,B45    •24,72|.0W 

WlMr  dST..... %i;e33,c»0      111.172,000      #1.635.000      $1,425,000 

Then  w«f«  oataUndlDX  on  Jan.  1.1 804. street  bondn  to  tb«  nmoant 
of  $652,014  payable  bj  ipeelkl  MMiMmeiit  and  not  Included  In  the 
•bOT«  atatcoeot  at  totol  debt  The  amount  of  these  bonds  outstanding 
OB  Jan.  1, 1»1.  waa  #1.850,660;  on  Jan.  1, 1890,  It  wa»  #2,120,245. 

The  cltr'a»«t  debt  for  1894  l«  represented  b»-  .,an,nnnn 

^^^Hftwktkmit  BeatharD  BallWy,  pr«i>i>M-tlrely  ■eU-«upportlnK.918,ul0,0OO 

Waler  work!  aetuaUy  •elf-»ui>i>nrtliii{ i'IL"l«'',1Ii 

Balanff-  laintnuatcMl  bj  all  other  prnjivrty (!,iki3,i»l 

$26,240,191 

The  «*«*t«j  fnnd  holds  92,245.800  of  the  special  assessment  street 
I  #8,183.538  of  other  otty  bonds.  DurinK  the  year  1893  there 
1  tnink  sewer  Imnds  to  the  amount  of  $200,000,  bonlder 
paTameDt  bonds  to  the  amount  of  $1.^0,000,  workbause  lionds  to  the 
amonnt  of  #100,(HX)  and  other  bonds  to  the  amouot  of  $101,39 1.  The 
last  mentioned  were  nil  taken  liy  the  sinking  hind. 

CITY  PROPERTY.— The  city  owns  the  entlre>took  of  theClnclu 
•atl  Soatbem  Railroad. 

The  Interest  on  the  $18,610,000  Cincinnati  Southern  bonds  amounts 
yearly  to  $1,254,300,  and  the  rental  received  for  the  road  Is  $1,000,000 
tin  1806,then  $1,100,000  till  liK)l,  and  then  $1,250,000  till  lOOfJ,  when 
lease  expires. 

ASSESSED  VALUATION,  Ero-The  city's  net  debt,  assessed  valu- 
ation and  tax  rate,  for  the  past  eleven  years  has  been  as  follows : 
Tfar».  NetDtbl.  Auf—rd  Yarn.    Tajr per  $1,000. 

1893 $26,240,191  $188,751,350  $27-24 

1893. 26,077,490  188,944,480  2740 

1891 24,863,645  185,001,420  28-40 

189a 24,723,068  177,773,240  2(i-6ti 

1889. 24,913,689  174,837,240  2G-S0 

1888 24,862,131  174,837,240  2(i-80 

1887 25,072,004  174,537,847  27-08 

1886. 25,288.113  171,950,031  25-44 

1885 24.468,405  170,086,968  2686 

1884 23,712,850  169,.534,192  25-.'>« 

188a 23,907,474  169,925,286  20,50 

1882. 23,940,308  1«6,98(!,105  2382 

1881 24,175,792  101,404,393  22-20 

1880 2:1,953.981  107,535,356  31-00 


The  aaaeaaad  valuation  of  real  estate  In  1893  was  $144,424,970 ;  of 
personal  property  was  $44,326,380 ;  total  as  given  In  table  above.  The 
city's  tax  rate  In  1893  was  made  up  of  State  tax,  $2-75 ;  county  tax, 
#3-84;  olty  tax  proper,  $16-42.  and  school  tax,  $4-23. 

The  net  debt  In  1875  was  $17,325,500;  In  1870  It  was  $4,883,000 ;  In 
1860  It  was  $3,782,000,  and  In  1850  it  was  $1,840,000. 

POPULATION.— In  IS90  population  was  296,908;  In  1880  It  was 
255,130  ;  In  1870  It  was  216,239. 

Baltimore,  Md.— (Statb  and  Citt  Sxtpplbmknt,  pag«  74,) 
Ferdinand  Litrobe,   Mayor;  John  A.   Robb,  City  Ri^gister. 
The  following  debt  stateinent  has  been  corrected  to  January 
1,  1894. 
Baltimore  is  in  Baltimore  County. 

LOANS—  • — InteraL — .      . Principal, . 

NAME  AND  PURPOSE.  P.  CI.  PaydbU.      When  Due.      OuUland^g. 

City  Hall,  1870 r     6         Q— J  Apr.   15,  1900  $1,000,000 

do       do,  1874 r    6           Q—J  Mch.     7,   1902       500,000 

Consolidated  refund.,  1890. r    3>9  J  4  J  t  July    1,  1930x5,000,000 

Funding  loan 1870. r    6          Q— J  tjuly    1,  1900       800,000 

FumlliiKloauof 1878. r    5  MAN  (July    1,1916x1,000,000 

Hurfiird  Kun  Improvement. r    4  J  &  J  tJan.    1,  1920    x2.50,0OO 

do        do  Sewer r    4  J  A   J  Nov.     3,  1904    x3i)0,000 

Internal  Iiuprovement r    3>«  J   A   J  July     1,  1928x4,850,000 

Jones'   Falls r    6           Q— F  Apr.     9,   1900       800,000 

do        do    r    5          Q— F  Apr.     9,  1900    x957,000 

do        do    r3-65       Q— F  Apr.     9,  1900    x483,000 

do        do    r    3^       Q— F  Apr.     9,  1900    xl00,000 

do        do    r    3          Q— F  Apr.     9,  1900    xlOO.OOO 

McDonoKt Extension,  1893..    5  M  A-  8  Sept.    1,  1910       280,000 

Park  Improvement,  1863... r    6          Q— J  Jan.     1,  1895       185,723 

Patterson  Park r    4          Cj— J  Oct.      1,  1920    x200,000 

Paving 1881-r    4  MAN  tNov.    1,  1920    xSOO.OOO 

Public  Improvements.1893 .    3>2  J   A    J  .Ian.     1,  1940    1,759,.500 

Water r    6  MAN  tJuly   1,1894    x-2(i3,000 

do    r    5  MAN  tJuly    1,  1894x3,737.000 

do    r    5  MAN  tJuly    1,  1910x5,000,000 

do    r    4  MAN  tNov.   1,1922     x5()0,000 

do    r    4  MAN  tNov.   1,  1920x1.000,000 

Western  Maryland....  1872. r    6  J  A  J  Jan.      1,  1902    1,000,000 

do              do             1882. r    4  J  A   J  July     1,   1925     x684,000 

do              do             1887. r    314  J   A   J  Jan.      1,  1927x1,704,000 

BondsSWest.  Md.  RK.,3dM.    6  J  A  J  Jan.     1,  1900       875,000 

guar.  (Union KR.,l8tM....    6  J   A  J  Jan.      1,  1895       117,000 

t  Payable  on  or  after  this  date  at  option  of  city, 
x  Exempt  from  State  of  Maryland  taxes. 


NEW  LOANS. 


Notice  of  Sale  of  Bonds. 

MotiM  Is  hereby  irlTen  that  the  Board  of  Water 
CummlBSIODers.  of  the 

Village  of  Tonawanda, 

In  the  County  of  Erie,  In  the  8Ute  of  New  York,  will 
offer  fur  Mle  hj  pabiic auction  to  the  hffrbest  bidder, 
at  the  Ttliitfie  office  on  North  Canal  Street,  In  gald 
Tillage,  *'n  the  2Ath  day  (.f  Jitniinry,  IHW,  at  in  o'cmck 
A.  M..  Blxty  five  iMndMof  the  VillHite  of  Tona»at  da, 
ench  In  I  he  ^um  uf  one  tbuusann  nollarn,  payable  In 
twenty  Toarr-  irnm  Itn  date,  dnted  the  ifttdHy  of  Jan- 
uary, 1»H.  wtih  interent  fr«)m  tiit  date  at  the  rate  of 
6p.c..  paynblet-i  mi-annuallvontbettrRt  dayii  of  Jan- 
uitry  and  July  bi  each  year,  at  such  place  as  the  pur- 
chaaerof  tbt>  bends  and  the  said  Water  Commis- 
fllonertt  may  airree  up*jn  niid  deitlanate  for  that  pur- 
p«.Be:  fuiid  iMiiirts  to  tw  eltber  recrlstered  or  coupon 
Oond»ae  the  purehKBer  may  diwtre.  These  twrnds 
are  Issued  pursuant  to  Chapter  ihi  nf  the  Laws  of 
i876,  and  ibeH(*vorai  acta  ametid'ttory  thereof  and 
■up*  lemenTMry  tburtjt^),  l<ir  the  purpose  of  obtaining 
money  tovxt^-nd  the  water  works  oi  the  said  villaKe. 
Th«*  hatd  <  ommtsHloners  reserre  th*>  rlvht  u>  reject 
all  or  any  bids  which  maT  be  made  for  said  bonds. 
By  order  of  the  Board  or  Water  (\immlssloiier«. 
ANDREW  ULTSCU,  Secretary. 


Galveston  City  Bonds  for  Sale. 

Th«  City  of  Galreeton.  Texas,  offiers  for  sate 

$300,000 

S  par  oent  iO-year  limited  debt  bonds  of  ISftl. 

Bealed  bids  will  be  reorlTed  br  the  undersUtned 
for  all  or  any  part  of  the  above  bond»  up  to  li 
o'clock  noon,  February  19, 1894. 
The  right  Is  reserved  to  reject  any  or  all  bids. 
D.  B.  HENDERSON, 

Chairman  Finance  Com. 
Galveston.  Texas. 

Edward  Morton  &  Co., 

53  Broadway,  New  York- 

Speclaltlea  1 

raVNIOIPAL, 

.^THEET  RAILWAY  BOND* 
_  and 

BANK  UTOOKS. 


NEW    LOANS. 


WM.  FRANKLIN   HALL 

"oo"^"  ACCOUNTANT  audited 

Naw  forms  dealsned  for  books  of  aoooant. 

Stttlemmt  of  Intolvmt  SttaUt. 

•U  ■xehaon  Balldln«.  68  8(at«  8tr««t,   Boston. 


New  York  State  Bonds. 

WB  BUY  AND  SELL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

CORRE8PONDENCB    SOLICITED. 

Farson,  Leach  &  Co., 

•i    WAl.l,    ST. 


865,000 

Kings  County,  New  York, 

Refnnding  4%  Bonds,  due  1910. 

Particnlars  npoa  Application. 


Street,  Wykes  &  Co., 

44  WALL  STREET, 


NEW  YORK, 


CHOICE   INVESTMENTS 


Street    Railroad     and 
Municipal  Bonds. 

PRICES  TO  SUIT  THE  TIMES.' 
Corrrespondence  Inrlted. 

Lamprecht  Bros.  &  Co., 

45  WALL  ST.,  NEW  YORK. 
CLEVELAND.  BOSTON 


Dealers  la  Inrestment  Secarities. 
B  O  N  D  ^     YIEI,DINO    AN    INCOME     OF 
UV/IIIL^O  4%      TO      6% 

CITY,    CEO.  A.  LEWIS  &  CO.,  Bankers 

COUNTY  132  LA  SALLE  STREET, 

SC  H  00  L    SKHD  FOB  LISTS.  c  H I C AGO. 


NEW  LOANS. 


Arkansas  State  Aid  Bonds. 


Holders  of  all  the  Issues  of  the  abOTe-nflmed  bon<te 
are  requented  to  deposit  them  at  once  with  the 
Knickerbocker  Trust  Company,  18  Walt  8r.,  N.  Y^ 
and  to  slRn  the  agreement  to  be  found  there.  Mora 
than  91,t  Ott,000  of  bonas  have  already  assented  by 
sifininK  the  affreement. 

Application  will  be  made  to  the  New  York  Stock 
Exchange  to  l.st  the  negotiable  Uertiflcates  of 
Oeoosit  of  the  Knlckerb  'Ciier  Trust  Company  to 
be  issued  in  exchange  for  these  bonds. 

JOHN  P.  TOWNSKND,  Chairman. 
EMANUEL  LEHMAN, 
ROBERT  MACLAY. 

Advisory  Committee. 


MUNICIPAL      BONDS 

FOE  mVESTMENT. 

PARTICULARS    UPON   APPLICATION* 


MEMBERS  OF  THE  NEW  TORK  AND  BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN   COMMERCIAL  PAPER. 


Blake    Brothers    &   Co., 

28    STATE    STREET.    BOSTON, 
a    NASSAU    ST.,    NEW    YORK. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  buy  and  sell  outrlKtatslI  Western 
Manlclpsl  Bonds  and  stocks.  We 
cheerfully  furnish  full  and  relUble  In- 
formation oonoerulUK  any  Western  se- 
curity without  charore.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

SOS  PINE  STREET.  ST.  LOUIS,  nO. 


jAIIf  ABT  30.    18M.J 
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BONOS— PAR  VALUE,  ETC. Bond*  are  mU  regUtered  and  for 

9100  or  molUplea  o(  taoie.    None  of  the  bonds  are  liable  for  cltr  taxea 

INTEREST— WHERE  PAYABLE.— Intoreet  on  the  City  Hall  loans 
•auoUdated  loan  of  1890,  West  Maryland  KB.  loan  of  1887  and  on 
fuuUnc  loan  ot  1870  la  paid  at  the  National  Farmers'  A  Planters 
Bank  ot  Baltinore :  on  the  Union  BR.  bonds  at  the  Franklin  Bank  of 
BalttBO*;  am  Internal  ImproTement  and  pobUe  ImptoTement  loans 
a*  the  FsiMias'  *  Kerohanta*  National  Bank:  on  all  other  loans  at 
the  NatiODal  Meohanlos'  Bank  of  Baltimore. 

BONOS  EXEMPT  FROM  TAXATION.— The  lasoes  marked  with 
an  X  aboT*  an  ezemFt  from  State  of  MarrUnd  taxes.  Holders  reald- 
tn«  in  other  mataa  an  exempt  on  aU  laraaa. 

TOTAL  DEBT,  SINKING  FUND,  Ero.-The  subtoiaed statement 
-shows  Baltimore's  total  debt  and  the  sinking  fnnd  aod  other  assets 
keM  by  the  eity  acatiut  U>*  same,  on  the  lint  of  January  of  eaeh  of 
the  laet  three  ysM*:-  ,„„,  ,„^ 

1894.  1893.  1892. 

l«eM(walartebtl>el.).  •34,100.470    $34.««S,S97    f32,776,0S0 
'       ~     ~  eeta.    12,706.376      14,aS4.60S      14.099^ 


Net  debt  January  1 •21,394,199    •20,090.092    •18.676,320 

Ty>lal  water  debt  (Ineladed  In  net  debt)  1894. 910.900.000. 

The  sinking  fond  and  otlier  assets,  as  (tTsa  la  the  above  statement 
for  Jaa.1, 1894.  Ineladed  the  foliowlac  Items :  slaking  toad  •6.082,«)72 
■ortcas**  OB  Westera  Maryland  BaOrowl  Compaay  •8,579,000,  utock 
«f  the  Taney  Railroad  of  Virginia  ^1,000.000,  stock  of  Western  Mary- 
bnd  BaOroad  •300.000,  mortgage  on  Union  Ballroad  Oo.  •117,000, 
nal  estate,  ete.  •1.727.«»:  total.  •13.706.276. 

INTEREST  CHARGE. -Of  total  debt  as  abore  (•34.I00.475i  Inler- 
■•■I  Is  payable  from  taxation  on  only  •19.997.146. 

ASSESSED  VALUATION,  ETC.-atrs  assessed  Talnatlon  labout 
•0  par  cent  eesk  ralne).  and  tax  rate  have  been  as  foUowa:— 


TmluaUtu.- 


•87.000,000 
•7.000^100 


Ttmrt-  MaU. 

1899 

UMWbonl)  •31.V00O,06O 
18n(ako«l).  313AMM000 
1890(aboat).  209,00a000 

1886 900.775.814 

J890 187.040,834 

The  tax  rate  for  l<l93lnelndad:    8UtaUx.n-7S 
ax,  •19-30;  total,  •17-27>ip*r^l.000 


TtUU. 


9280,000.000 
382.000.000 
a80,000b080 

vtAjaoojooo 

999.199391 


Kalro/nu 


•  1V90 
17-27 «« 
17-27i« 
20"i!i 
1787's 
I5-971S 
•eheol  andeity 


IT  Ant  Ihu. 


POPULATION.— In  1890  population  was  434,439;  lnl8801twa« 
332,313 ;  In  1870  It  was  267,054.  Population  1892  (local  authority) 
was  500.000. 

Newt08,  M«M.— {Statb  and  City  Scpplkment,  page  39.) — 
John  R.  Feano,  Mayor.  We  give  below  a  statement  of  the 
financial  condition  of  Newton  as  corrected  to  January  1, 1894, 
by  means  of  a  special  report  received  from  John  A.  Kenrick, 
City  Treasurer. 

The  city  is  situated  in  Middlesex  County.  Newton  is  one  of 
the  few  Noithern  cities  having  tax-receivable  coupons  at- 
tached to  any  of  ita  bonds.    See  below. 

School  Loan  (new  Clsflln)— 
4S.A&0,    912,000.... Oct   1,1894 
(96,000  due  yeariv)  to  Oct.  1, 1899 
4a.AAO.    910,900.... Oct.  1,1896 

School  Notbs— 
4s.  Jan.,     •0,150. ..  .Jan.  25, 1894 

4s,  Oct,    19.000 Oct.      1,1898 

3%s,  Sept.,  13,500... Sept.  1,1894 
(94,900  due  y'rly)  to  Sept.  27, 1896 

Skweb  Bonus— 
4s,  A*0,  9290,000.. ..Apr.  1, 1911 
4S.AAO,    200,000. ..Apr.  1,1912 
4s,  FAA,     100,000. ...Aug.  1,  1923 

Tows  Notbs— 
6s,  MAS,     47,000.  ..Mar.  10, 1894 

Watbb  Loaks— 
6s,J&J.  9800.000  . 
aa,JAJ.     250,000.. 
100.000. 

100,000. 
loo.ooo 

1110.000  . 

25O.00O. . 

100,000..  _    __ 

4s,AAO,  lOO.OOO.. .. Apr.  1, 1923 
4s,  FAA,      .tO,000....Auf.  1.  1023 


,1897 


...July  8,1903 
...NOV.-28, 1903 
...Deo.  1,1903 
...I>ec.l5, 1903 
..Dee.  28, 1903 


LOANS- 

BOABO  OP  Health 
4».  A*0.    917,000... Oct.  1 

cm  Notes— 
4s,JAJ,  99,290 
4s.  MAN,  14.000. 
4s.  J*D.  98,000 
4a,  J*D,  21,000 
48,  JAD.     22.826 

Dbaixs  axd  Citlvbktb— 
4S.AAO.    929,000.... Oet.  1,1897 
4s,  AAO.      30,000.... Oct.  1, 1898 

Eaouni  HocsB  LOAS— 
4S.AAO,      95.000.... Oct.  1.1899 
4s,AAO,         5,000.. ..Oet.  1,1896 
4s,AAO,         6,900... Oct.  1,1897 

HlOaWAT  STAHLE  BitBUS— 

4s,FAA.    9l3.<»<)....Aug.  1,  1003 

HoerrrAL  am>  almh  Hul-se— 
4a,AAO,      97.000  ...(Jet.  1,  1899 
4s,AAO,       10.000... Oet.  1,1896 

MtnnctPAL  B<>xi>»— 
9s,  JAJ,     •34.000.. ..July  1. 1895 

Pabk  BoBiia— 
4a,  AAO,    935,000,... Apr.  1, 1908 

School  Bojina^ 
4s.  AAO.    911.000  ..Apr  1,  1899 

PAR  VALUE  OF  BONOS.-AU  the  Iwnds  are  for  91,000. 
INTEREST-WHERE  PAYABLE.-IaUrMt  oa  bonds  to  payable 
atWMIaaal  Itvvfn-  lUnk.  Boaton. 

TOTAL  OEsi*,  SINKING  FUNDS,  ETC.-The aolOelBed  statement 
•bows  N«wl4>n°»  total  munlcl|>al  ilchi,  tile  water  debt,  the  alnklBg  Itaids. 


4s.  AAO, 
4s.  AAO, 
4s.  AAO. 
4i<,  AAO, 
4«,  AAO, 
4s.  AAO. 


..July  1,  1909 
..July  1,1906 
..Oct.  1,1910 
..Apr.  1,  1914 
..Oct.  1,1917 

.Oet.  1,1918 
..Oat.  1,1930 

-tpr.  1, 1921 


MISCELLANEOUS. 


BANKS 


Oeslriss  rkaire  •hsrt-ilasr  rlir  aad  IrM 
mertB***  Kallrea4  Beads.  aMilaa  tram 
9  reveaat  I*  7  per  eeal,  i*  lahs  the  alace 
«l  cassmerelsl  paper,  are  IsTlied  la  write 
«r  lelecraph  far  Hate  aad  price*. 

C.  H.  WHITE  &  CO., 

BANKBKa, 
T9  ■■•▲BWAT,       -       RBW    T9BK 


Rudolph  Kteyboite  &  Co., 

INVBSTBBKT    BANKBmS, 
98  W**«  Third  IMre««.      ClBriaaail,  Ohie. 

€k9l«6  IaTC6tB«Bt    B9a4>  of  CItlcg, 
Coaatlea  aid  School  DtotricU 


hwn  UAwmt  xirom  appucation. 

W.   J.    Hayes    &    Sons, 

BARKBBS, 

Ooalert  In  MUNICIPAL  BONOS.' 


911.319  HaperJerHUj^^     10  W All  Street, 
7  Baeba...  ••'"~|^^  N«W  Tork. 

"KBIIIIVrH.- 


SEARS   A   WHITE, 

■COBTB  B.  OOLl^ 
■TATI«RBM«  AKB  nilNTBBS. 

■gsslMss    «lll   bars   Ustr 

■•.  •  WILLIAM  VTBBBT 


MISCELLANEOUS. 


Lewis    Investment    Co., 

•  BB  BOIIIKIt.  IOWA. 

OamAL  Pais  Vr.     . 

ahatea  lavoacaeai*  la  the  aeai  I 
live  Field  la  lbs  Waat* 

SIX  PER  CENT  srri^. 

a  IcwB  SB«  MHtsra  Nebraah^  a^a  sad  DsaUabts 

Flltaaa  Vmmn'  Maeeeeetal  KBpeT«eaea.:r 
■••d  for  Paaipblei. 

W.  A.  HOTCHK1S0,     ttM.  H.  LSWU, 


MORTGAGE  LOANS 


111 


TEXAS. 

•  Far  Veal  aad  9  For  Coat  Ret. 

■O  OOHMMIlin  sAaawd  koiveiw  or  leader 

lloaaalavasr 


WWLAMCU    SBilTII    *   CO., 

•AM    ANTOMIO,  TBXAM. 


BOHI-ND    B.    KlitBV. 

<^«BBalUBs      ninlnc      Knctaaer     aaA 

nelallaralat, 

Na  1017  BsTsuuealb  Otreal,  Daavsr,  Col. 
<F8C1ALTT.-Tbe  mgffljtuii^^fm  tt  ti^mM 

Jos.  C.  Piatt,  C.  E., 

CONSVLTI.liO   ENOIKEER. 

99   Wall    Niraat.   New    Tarh. 
A  ad  Uaierferd.  N.  T. 

»«a«iaalleas.  Beports. 

Mapervtalaa. 


Wm.  Fisher  &  Sons, 

BANKBRa  AJIU  BKOKRBA, 
119  BMlb  Mreei.      .      .      Balllaara.  Hd. 


George  Eustis  &  Co., 

8A:VMERII     AKD      nROKFMS, 

MN<;i\NATi,    OHIO. 


MISCELLANEOUS. 

North    British 

&  Mercantile    Ins     Co. 

or 
LONDON  AND  BDINBIIBOB. 

SAM.  P,  BLAODEN,  Manager. 
WU.  A.  FRANCIS,  AadstantlbiiAger, 
W,  R.  ECKER,  Ajriatant^eo.  A«aBt 
EL  U.  JACKSON,  SwsreUr 

U.  8.  BRANCH  OF     CE 

^f>.  54  WILLIAM  ST..  N.  Y 


SECURE    BANK    VAULTS. 


QENUINE 
WKLBKD  CHBOMX  STEEL  AND  IRON 

a  Boaadaad  Plal  Bars  aad  b«lT  PUias  sod  ABa.«s 

FOR  RAPH,  TAU(.T8,  Ae. 

Oanaot  be  lawed  Cat.  or  Drilled,  aad  poalUvelf 

Barclar-FrooL 

CHRCAB  BTBBI.  WOBK9, 

■oleMaaTerslataan.A     ■BOOBI.rR.  9.  Y. 

AUGUSTUS     FLOYD, 

INTESTHENT  SBCUEITIES. 


■9  miB9TB 


vol 


A.    Strassburger, 

tTOCKS  At   BONDS   BROKEI 

ioirruBKn  uithtmbmt  ■■ocbitibb. 
Montfi:om9rv.  Aln. 


Given  &  Sicard, 

Hechaalcal  aad   {'1*11    Baalaecrs. 

Oaosral  Biwlneerlac.  DrawlnE..  Pstenii.  gpedaoa- 

tlona.    Rnstns  Tenta.    I'fan.  itiid  Itppurts, 

eiuperrlsloo  of  Coi<»truetlon. 

993  cnRftTMT  ST.,   Pil  II.AI>Rt.Pli  lA 


*U48 


THE    CHRONIC  LF. 


fvou  L>  m. 


»o>l  llir  iirt  ,1.  I.I,  oi,  ihr  nr-t  of  Jttuuury  of  each  of  the  liwt  three  jciir* 

IHUl  1S03.  189'2. 

|«86.«00  $543,979 


Mnnlelpitl  debt  and  Int.  »e<'«'<l.»l  ,0aO.Hii6 
Water  dcM        do  do  1,750.000 


1,TOO,'000         l,S81,a50 


Total  debt. 
Blmk log  fund... 


...91,780,338 
...      677.416 


«2;V86,SO0 
480,134 


$2,12.'\,229 
4yJ,li23 


Ketd.l.lJ»uii«ry  1 •2.802,910       »3,106,766       *1,61>2.00B 

The  .lukln*  fund  ncolvf*  yearly  about  «63,400,  and  In   uddlUon 

•0.6SO  U  rained  annually  by  taxation  to  pay  matiirinit  noteo. 
ASSESSED  VALUATION.— The  city's  assewied  valuation  and  tai 

nM  have  been  a*  »oUow»,  real  e«Ut«  being  taken  at  al)Out  market 

"*  . Aut$»td    TalualUm. ; • 

Rtal.  Itrtonat.  Total. 

.»3l,78B,200     $10,067,600       iMl.BS.J.SOO 
«9.841«26        10,589.944         40,381,569 

9,523,585 

9,518,525 
9.264,372 
0,146.012 
7,481,830 


88,004,275 
Se,640.500 
85,300,300 
24.132.030 
17.71H.270 


37.527,860 
36,150,025 
34.054,672 
33,278,642 
25,200,100 


Rait  of  Tat 
ptrffl, 000 
$14eO 
14-60 
1500 
1400 
14-80 
15-20 
14-00 


Thx'rate  In  1803  Included  city  tax  proper,  $13-29;  State  tax,  $0-85; 
eoDSty  Ux,  $0-66 ;  total,  $14-60  per  $1,000. 

TAX-RECEIVABLE  COUPONS.-Water  bond«  for  $l,750,000,and 
iobool.  muuli-iiial.  sewer,  park  and  stable  bonds  for  $686,000  carry 
tax  receivable  coupons. 

POPULATION.— In  1890  population  was  24,379;  In  1880  It  was 
16,995;  In  1870  It  was  12.825. 

8prlBgfleld  —  M«88»cliu8ett8.— (State  and  City  Scpplk- 
MUTT,  page  80.)— Edmund  P.  Kendrick,  Mayor.— The  sub- 
Joined  report  of  Springfield's  debt  and  financial  condition  has 
been  correct*d  to  date  by  City  Treaaurer  B.  T.  Tiflft. 

Tbia  city  is  in  Hampden  County. 

LOANS-  T;{!''fr*^vr 

NAME  AND  PURPOSE.  P.Ct.  I'ayaMe. 

City  bullillngs.  g'd,1892...  4g     J   Ji    J 

City  note*  (school) 4       J   A  D 

do     do                  4       J   &  D 

do     do     (sebool) No  Interest. 

do      do    (school). ...1890.  3><    M  Jk    8 

Buine  house  l)onds.l891.  4       H  &    8 

Behool  bonds,  g'd,reg. '93.  4g   J   &J 


, Principal 

When  Due. 
July  1,   1902 
Deo.    1,  1896 
Deo.    1,  1897 
Nov.  1,  1894 

Bent  1,1894  & '95 
Sept  1,  1901 
June  1,  1903 


bulitaniFg. 

$50,0()0 

15.000 

15,000 

3;ooo 

30,000 
20.000 
2.=),000 


LOANS-  ^IH'^'zr 

NAME  AND  PURPOSE-  P.Ct.  Payable. 

Sewer  bonds 1891..    4       i   &   3 

do         do    g-d,   1892 3i3gMA  N 


-Prineipal.- 


Water  bonds 1873-74. . 

do  do    1873-74.. 

do  do    1875.. 

do  do  gold... 1893.. 

do  do  Kold...lH93.. 

do  do  gold. ..1890.. 


A  & 
A  A 


O 


7  A  A  O 
6  A  A  O 
4g  A  &  O 
4g  A  &  O 
3>9g  A  *  O 


When  Uue. 
July  1,  1906 
May  1,  1907 
Apr.  1,1894-1902) 
$25,000  yearly.  $ 
Apr.  1,  1003 
Apr.  1,  1905 
Apr.  1,  1913 
Oct.  1,  1923 
Oct    1,  1920 


Outttand'g.. 
70.00O- 
35,00O 


225,000- 

775,000- 
200,000 
200,000 
150,000 
125,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each. 

INTEREST-WH  ERE  PAYABLE.-Interest  on  bonds  is  payable  at: 
the  First  National  Bank  of  Boston,  and  at  CMty  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
■hows  Springfield's  total  and  net  debt  on  the  dates  Indicated: 

DfO.  10, '93.      Deo.  10, '92. 
Total  funded  debt  (Including  water  debt)  ....$1,938,000 
TotJil  luilclitedneas,  Includ'g  current  llablUt's  1,975,488 
Sinking  funds,  et« 420,887 


$1,600,000 

1.623,471 

292.999 


Net  debt $1,554,601 

Water  debt  Included  above $1,625,000 


$1,330,472 
il,325,000 


CITY  PROPERTY.— The  city  values  Its  property  at  $4,016,420. 
Including  $1,662,070  for  property  of  water  department  In  year 
1893  water  receipts  were  $183,341;  payment  for  construction  and 
repairs,  $94,356;  Interest  on  water  loans,  $88,985;  balance  to  be 
credited  to  the  sinking  hind,  $24,253. 

ASSESSED  VALUATION.— The  city's  assessed  valnation  and  tax 
rate  In  different  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  cent  cash  value : 

AascMcd  Valiiation- 


Pertonat. 
$12,264,099 
11,336,407 
11,110,144 
10.697,773 
10,072,895 
9,540,115 

Taxation  In  1893  Includes  State  tax,  $0-74;  county  tax,  $0-87;  olty 
tax,  $11-19;  total,  $1280  per  $1,000. 

POPULATION.— In  1890  population  was  44,179;  In  1880  It  wa» 
33,340;  In  1870  It  was  26,703.  According  to  local  authority  the  popu- 
lation within  a  radius  of  ten  miles  is  about  133.000. 


Teart.  Seal. 

1893 $42,975,820 

1892 39.444,580 

1891 37,210,490 

1890 33,795,860 

1889 32,000,680 

1888 30,323,140 


Total. 

Tax  per 

si,<5oo 

$12-80 

$.55,239,919 

50,780.987 

13-0O 

48,329,634 

12-50 

44,49.3.633 

12-40- 

42,073.573 

130(V 

39,863,255 

13-60 

CHICAGO. 


The 
EquitableTrust  Companj 

18t  DKARBOKN  ST.,  CBICAOto. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   -   $5OO,O0C 
60,00C 


AUTEORIZKD  BT  LAW  TO  BKCIITK  and  •!■ 
•out*  trnsu  of  eTery  charaoter  from  oonrts,  oorpora 
tlons  Slid  iDdlTldaala.  Takes  entire  charge  of  estatM 
real  and  paraonal.  Acu  ai  a^ent  (or  the  reglitra 
tlon  and  traotfer  of  boodg  and  stocka  and  the  Day- 
Bent  of  eonpons,  Intereat  and  dtridends.  A  legs 
tepaettory  for  court  and  trust  fnnds. 
*  IHTBRnr  ALLOWBD  ON  DBPOSIl  -i  of  monej 
vhlek  mar  be  made  at  any  time  and  with  urawn  atu. 
tve  days'  noUoe.  or  at  a  Oxed  date. 

THUBT  yUMDB  AND  TB08T  INVB8TMBNT1 
are  kept  ;separau  and  apart  from  the  assets  of  tbi 
eompany. 

D1RBCT0R8: 
AXXL  T.  HATCH,  CBA8.  H.  BULBUBD, 

M.  W.  KBRWIN,  GEO.  N.  CULTBB. 

BABKVKUBBNa,  MAURICBBOBBNFBLl 

J.  B.  WALSH.  SAMDBL  D.  WABO. 

OTTO  TODNO 

OmCBBE :; 
J.  B.  WAL8B,  President. 

CHAB.  U.  UULBUBD.  VIoe-Preeldent 
BAM  L'BL  D.  W  ABD,  Treasurer. 
LTMAW  A.  WALTON.  Beoreui ) 

Jamieson  &  Co., 

STOCKS-BOKDS, 

lfea>ber*  New  Tork  and  Ctatcaao  Stock  Bxcbangee. 

187    DEARBORN    STREET, 

Chlcaca,  Ilia. 

PrtvaM  wire  to  New  Tork  and  PhiladelphU. 


Loeb  &  Gatzert, 

MORTGAGE  BANKERS 

IB(  LA   SALLB  STHKKT.  CHICAGO 

..ESSf  ^iS^^S"**  '."".?*'• '"  '"«•  "O  s™*"  amonnu 
IS^SJPZSflUJL  *^Lf2"'  ■  .«•.'  0*"^  secured  bi 
nurorad  and  Ineome-bearing  (Chicago  dtj  property 

PHa«l»al  Bad  laiereei  yayakle  la  Geld. 
OOEUnrONDBHOB  aOUdl  BIk 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CH  ICAGO, 

»*,  94  St.  9«  WABUINGTOM   8TRIiIiT. 

Capital,  PKld-ap tLVOCOOl 

Undivided    earnlnge.    Ineladlng 

anrplae -4.39.001 

Depoelted  with  Slate  Aadltsr.  .       -JOO.UU) 

OnABANTBBS  'HTLBS  TO  BBAL  B8TATB. 
MAKES  ABSTRACTS  OF  TITLK. 

OBers  Inveatora  In  real  estate  eeenrltlet 
protection  aflTorded  by  no  other  ayatem  oi 
deing  bnelneee. 

Is  authorised  by  law  to  act  as  Begistrarof  Stooks 
and  Bondi,  Kiecntor,  Baoeiver  and  Trustee  for 
Bstates.  Syndloates,  Individuals  and  Corporations. 

Trust  moneyi  and  trust  leourltles  kept  separat* 
fro         c  assets  of  the  Company. 

CO    RBSPONUENCE  MOLiKITBD. 

orricBBB: 

aWTN  iNBTT,  President. 

A.  P.  SELLXBB,  Tloe-Presldeni 
ABCHIB^l)    A.8TEWABT,  BeereUry. 

OBA  t.  B.  LABBABEB.  Treasurei 
FRANE  H.  BKLLBB8,  Trust  Officer. 
D1BECT0B8: 
Owyns  Oamet  t,  Chas.  W.  Drew, 

W.D.  KerJopt.  John  P.  WUton, 

Borsoe  a.  Cbasp,  uoaun  Keith, 

John  G.  Bhortall.  Geo.  M.  Boinie. 

John  DeKoven.  a.  H.  Bellart, 

Samuel  B.  Chase, 
OODNSBL: 

r.  a  Oondy,  John  P.  WUson, 

W.  Green.  A.M.Penee, 


A.  G.  Becker, 

St7rCE8SOH  TO 

HERMAN    SCHAFFNER    <t    CO. 

COMMERCIAL   PAPER, 
164  La  Salle  Strewt,    •    Chlcn^o,  111 


A.  O.  eLAUGBTBB.  Member  N.  T.  Stock  Bxehangt' 
«M.  V.  BAKBB,  Member  Chicago  Stock  Bxehangt 


A..  O.  Slaughter  &  Co. 

BANKBK8, 
tll-113  IiA  8ALL.B  STREET. 

CHICAGO,  ILLS. 

Ohle«C«8a«:Brltlee.B0Bgh    and  Sold. 


CHICAGO. 


Illinois  Trust  &  Saving* 
Bank. 

CHICAGO,    ULL. 

CAPITAL.  AND  SURPLUS,  •  »3,i0<t,u    » 

INTEREST  ALLOWED  ON  DEPOSIFS 

Tbia  Bam  Is  directly  under  the  Jurlsdlo  Ion  ai  * 
•iiperTHIon  oi  tut  State  of  lUmoi.,  ii  a  LBOA. 
fBPOSlTORy  for  Uouri  Moneys,  and  li  hU'horlie« 
ioi?tasTRC8TKE,  EXHolTOB.  RKCKlvHa  anA 
AB8IGNBB  for  BSTATES.  IttulVIDHAI"  an* 
C0BP0BAT10N8. 

OFFICBBS 
John  J.  Mltonell.  President. 

John  B.  Drake.  Yloe-Presldenu 

Wm.  H.  Mltchall,  Second  Vl<je.PT«iiaerii. 
Wm.  H.  Reld.  Third  Vloe-Pi-eslden 
James  B  aibbs,  Casb'r.    R.  M.  Ctaauell.  Asa't  Cask  •- 

D1RB0TOB8 
John  MoOaasry,  John  B.  Drake- 

L.Z.  belter,  Wm.  H.Reld, 

Wm.  H.  Mltehell,  -lohn  .7.  Mltohe 

Wm.  a.  Hlhbard,  J.  aMaVmiiln. 

D.  B.  Bhipman,  J.  Ogden  Armooi 

rredarlak  T.  Haskell. 

185a  1894. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEIT  VORK. 

OFFICERS. 
GEORGE  H.  BDRFORO,  Freeldent. 

C.  P.  FRALBIOH. Secretary 

A.  WHSBLWRIGHT Assistant  Secretary 

WM.T.  8TANDEN Actuary 

ARTHUR  C.PBBRT Cashier 

lOHNP.  MDNN_ Medical  Director 

FINANCE  COMMITTBB. 

GBO.a.  WILLIAMS- Pres.  Chem.  Nat,  Bank 

JOHN  J.  TUCKER. Builder 

It  H.  PERKINS,  JR.,  Pres.  Imp.  A  Traders'  Nat.  B'k 

The  two  most  popular  plans  of  LIFE  INSURAKCB 
are  the  CO.NTINUABLK  TERM  POLICY  which 
jtlTes  to  the  Insured  the  irreattTt  possible  amount  of 
iQdeniuil;  in  the  event  of  deatk.  at  the  lowest  possi- 
ble present  cash  outlay:  and  tbe  onARANTEBD 
INCUME  POLICY  which  embraces  every  valuable 
'•■atur.  of  Investment  Insurance,  and  which  In  tns 
event  of  adversity  overtaking  the  Insured  mar  be 
usadasCOLLATliBAL  StCljRlTY  FOR  A  LOAN, 
to  the  extent  at  tbe  full  legal  reserve  value  thereof 
to  a^pordanoe  with  the  terms  and  conditions  of  these 
poUcies. 

Good  Agents  desiring  to  represent  the  Company' 
are  Invited  to  address  J.  8.  GAPFNEk.  Super- 
latendent  of  Agenolee  at  Home  Office. 

Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
19t  Water  Street.  NEW  TORK 
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Blagkiaplva,  New  T«rk.— ;Stvm  amd  Cirr  Sopplk- 
MK!«T,  |MKe  44  )  Oeorne  E.  Green,  Mayor. 

The  following  s'alement  baa  been  corrected  to  April,  1893, 
by  meaDs  of  a  ipecial  report  received  this  week. 

BinKbamtoD  i*  the  coanty  seat  of  Broom  County.  The 
water  worku  are  estimated  to  be  worth  $1,000,000. 


LOANS—  "^*'"  ^*'«*- 

▲  UIAIIT  &  SCgg.  RR.  B<1M1B— 

S%  MAS.  U4.00O. . . .  1 894  to  1007 

BaiDGB  Buxna— 

Sii^e-A.  «JO,000 IBOO 

8>a*.8A.     47,000 UB» 

3>^8-A.     33,000 

Watkb  Bosi>*— 

7a,  FJtA.  •12.000 an«.  1. 1893 

l«l5.00uduareariyitoA>i«.  1, 1900 

7a.  PAA.  87.U00 Auic.  1. 1«01 

S>MP*A.«»I.000...Auk.1.  I907 
3>A  P*A,    02.000.  .Aid;.  1.  1918 


Bonded  debt.  AprU,  1893,  $326,500 

KIoatlaK  debt «ll,47.'i 

Total  debt.  April.  1«H3 MT.ttTJi 

Water  debt  <lni-ludcd) 17'J.OOO 

Tax  Talnatlun  180J....1»,I60,1;I4 
4tote  &  Co. tax  (per4>t,000)...6  50 

CItr  MX,  (i>er$l.OOU) ...13  39 

Tax  raluatluo.  real 1  ti.2VO.985 

Tax  Taluatluu.  iK'noiial  2,010,798 
Total  raluatliiu  l>«iK).  .1>',331,798 
Population  m  lt)90  Wiw. . . .  .3.'V,005 
Population  In  1880  was. . . .  .17,317 


INTEREST.— On  the  railroad  bond*  la  paid  at  the  City  Treasury 
OB  the  water  bonds  In  Xew  York. 

W««Moeket,  R.  I.-(8TATe  ato  Cttt  avrnvtart,  page 
85.)— Aram  J  Polhiet,  Mayor.  The  following  atatem^nt  haa 
been  corrected  to  data  by  m  ana  of  a  special  repurt  t  •  the 
Cbsoxicij:  from  C  ty  Treaaurer  S.  P.  Cook. 

Woonaocket  is  in  Proridenee  County. 

Aside  fiom  the  following  obligattons  Woonaocket  endorses 
Bi*t  mort4<aKe  bond*  of  the  Woonaocket  ft  Pasco^g  RR.  to  tb« 
Mootint  of  $100,000. 


LOANS-  'rZfrS^rZr. 

Fondinc  bono*, '^i?.'l 

do         4d 
Water  bonds. 


WhtmDmt. 

1884..    4       J'A  D      Oacl.  1894 

10,000  yearly.)  to  Dee.  1, 1903 

•V.18^..    4       P  A  A     Aa«.  1. 11107 

1889    4       A*0     Apr.  I.  1913 

BoIdeBtloeaUanerApr.  l.I*»93 
Water  works,  tBBd->.I891    4       MAV     Nor.  1. 1918 
do        Imprereoi't  1891    4       MAK      Vor.  1.1911 


PHrnHpal,- 


OnltUmdinf. 

\  $100,000 

200,000 

'     300.000 

lort.noo 
luu.DOO 


PAR  VALUE  OF  BONDS.-The  faadlax  "A" 
91,000  each,  the  water  bowl*  for  CS/lOO  each. 
INTEREST  >•  payable  la  Wooaaoekst  only. 


aad  "W  boad*  are  fo 


TOTAL  DEBT,  SINKING  FUND,  ETC.-The  sa^iolnel  atatement 
shows  Woonsocket's  total  miinlolpal  debt,  the  sinking  fund  held  by  the 
etty  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  o 
the  flrst  of  Deember  of  each  of  the  last  four  years. 

1898  1892  1891.  1890. 

Bonded  debt $800,000    $810,000    $82i>,obo    $630,000 

Ploatiugdebt 347,500      145.000        25,000      105,000 

Total  debt $1,147,500    $953,000    $845,000    $735,000 

Deduct  slnklUK  funds 120,189       79,943        59,626 

Cash  and  unpaid  taxes 53,gl6      161,677        30,283        29,987 

Ketdebt $D73,4$B    $793,423    $734,772    $645,386 

Water  debt  Included $300,000    $500,000    $500,000    $300,000 

The  following  statement  Is  a  oompMbeDslve  ramais  of  the  city's 
dnanclal  status  for  the  years  1880  to  1889 : 


1889.. 
1888.. 
1887.. 
1886.. 
1869.. 
1884.. 
1883.. 
1883.. 
1881.. 
1880.. 


Btmded 
DtU. 
$640,000  00 
639,000  00 
470,00000 
480.000  00 
1490.000  00 
200.000  00 


FtXAMCtAI.  STATaMErr. 

rutuL 

$48,431  54 

38.379  56 

18.371  25 

9.014  01 


$69,000  00 


130,000  00 
70.000  00 
20,000  00 


40.000  00  4l,R40  72 

43,000  00  30,567  93 

45,000  00  20.007  .^3 

40,000  00  10,000  00 


CaA  and 
Tata  Due. 
$33..'S80  93 
18,620  .VO 
20.347  19 
15.044  76 
41.6113  13 
22.403  50 

9.173  61 
12.690  36 
10.422  07 

8.395  18 


Teartu 

IntrrttL. 
$2!).333  90 
41,314  98 
24,333  04 
22.1.33  37 
5,806  01 
11,230  39 
11,81097 
11,468  39 
ll,.^98  76 
11,830  02 


I  Bands  Inartiaisd  tor  water  works. 

CITY  PROPERTY— The  city  owns  real  estate  and  persooal  prop 
erty  raiued  at  $764,242. 
ASSESSED  VALUATION— The  elty**  assessed  raluatlon  (abont  H 
value)   and   tax   rate  (or  a  series  of    years   have  been  aa 


PMra.  KmU. 

1803 $ll,!»68.300 

ISM 11.361.H50 

ia»l 10.989.700 

two 8,987,000 

1888 „  

1882 ^         

POPULATION-In  1900  population  was  20,830;  In  1880  It  was  16.- 
000:  la  1870  It  was  11.337. 


PislMaMaa. .  Jtotea/nu 

IWal.  fHr$l,00a 

813.482.9.10       $13-50 

13,219,860  13-90 

112,767.990  13-90 

10.414.680  1330 

9,911.189  1300 

0.083.880  12-20 


$l4tl4.«tM> 
1.894.010 
1,777,890 
1,827,680 


St^ust  ComiJiiiiics. 


CONTINENTAL 
TRUST     COMPANY, 

19  WALL  STREET,  ^.  T. 

CAPITAL  AND  MCRPl.l-N.     •     $H3a.a«li 

Orro  T.  ■Avaaao,  ...  Pnnsn 
WauAM  AiAZAan^ BKim.  -  1st  Ties  Piss 
<~rfTr  HaosaaAlA  •     M  Ti«e  P>«« 

HAOBica  A  naraua.    > 

■  ■tareat  Allowed  •■  Depoelta. 
■XBCtJTBM  A1.I.  TKtwrw. 


■•wy|I.TMW. 
iinsi  llsiilii**  li 

Tiuiaa  A.  fiiaM< 


:5&sa 


The  Nassau  Trust  Co  , 

lai  Breadwar,  Breahlra.  %.  \. 
OAFITAL ItOO.' 


Ia»ere««  aljewad  <m  laaisisliaia  a*ur 

•a  waMh  eaoalal  rstvs  >ui  m  snuvea. 
lasaraas  eaiaieaii  ■  Iraa*  *u»  ml 


laiea***  m 

Aetiuns*s 


•r  law  to  sat  a*  >■— iiir. 


aeaetll. 

.  aasuhj- 

unitaaaitmHSraretniaeat 

ana  aooa*!  i*  a  leaaraeaa«HTi  lar  Tra  i 
VaaAe  saS  la*  aaasfs  »SM  iaie  asarv 

tsaas— SaeasaafSiaawnsisnli, 
_eaaaaa*aU«s  Caaasar  atws^iiH 
ir*a  TcrkUssfiaa-Ubaaa. 

A.  D.  wnntiocx. 

WII.UAM   Dl<  «        t  ,._  ,. 

joua  TMi;w>jw,  I  »'«»-"«si* . 

O.  P.  lUOUAAUWMUMwaiarT. 
W^  DMk.  BaJaaH  Paters.  J«aa  La 

rxn/sSw.  I  ^ViS!S& 


toaaaiaa. 
-l.Maiw. 


TRU8T  COMPANY   STOCKS 

Hew   Verii  Cllr  aad   Breektra. 
BOl'OIlT    AND    SOLO 

CLINTON    GILBERT, 

8    WALL    STKBBT,       -        BBW    TOSK 


Srnst  C^ompauics. 


.VlinneapoHs  Trust  Co., 

lOO  Kaaota  BaU^as. 

CAPITAL,  •  •  $400,000, 

PaBi4  nrltk  Btata  Aadltar,  100.0<M'. 


01BBI7TIMI& 


nSnpssM&i  ff  Vniniaa,  li«MiiS  VM..I 

Mwwsrr  aa«  Tm*ini !  I**m  AtwaM* 
isoo.  JwM*  J.  iiuin,  a.  liaaSna.  A.r 

•AVSi5»,£i*.g«5?=**  * 


rr«M 
Ctaram 
Ati 


Vlissouri  Kansas  &  Texas 
Trust  Co., 


KA!«aAa_riTV,  no. 

BKAWOB    OVnVBMi 


■  Wan  8k  ■•■•  Tora. 
tPT  Bseraurraeai. 

^AIO  CAPITAL 41.M8. 

mitPl.t'M   S««.INM«« 

OaBITIDBO   PKOVITB *•.$»«  M 

AKTUCB  M.  ■TU.WBLU  Prsa. 

aoAKu  or  DiRBoroMa. 

I.  A.  I>«aii.  m.  L.  Martta 

Csas.  Part.  ■.  PTitarwta, 

Dr.  II.  M.  How*. 
B.  Ilsarr  BaraM 


loaa  rlDTMao.  K.'w. 


Metropolitan  Trust  Co., 

tr  A  39  Mall  Bliaet,  Hew  Yerh. 

raitf.p»  Capital .~. $i.a«a.oa«> 


4arpi 

Dssls 
«asissii  Cuan. 


(»«e.0«« 


*a    a*   a  MMl   aisaillsw  ky  otdar  ot 

Aimn.    HeeaiTs  Sssiisin  as  Booaj  oa  la- 

■•  saeai  ur  Uaaalat  wtm»,fM  iraal**  roi 

wsaaylaBal 

ss  taveaaMa 


rkoata*  HluhoiMa.  Pre*.  Prsa-k  D,  Taapsa.  T.Praa. 
;. M.  Jasup.  sd  V.  Prs*.  Batarlj  Cbaw.  Baerecarr. 
■  i>.  r * — ■ ■  -  — •  — 


THE  nALL  »TU£ET  JOUBlVAL. 

*BlaTala*M«anan«lal4allr:War*sr.  Samplaeoirr 
fraa.    l«uw.  JuMMS  *  (A>..  Pasiuaan,  4*  aruad  M. 


StnauctaL 


INTESTHINTS  IN  THE  80VTH. 

Exchange  Bankiog  &  Trust 
Company, 

CHARLESTON,    8.    C. 


PaU.BB  t-aalial. 
Aalheriaed  Capital 


-       _  8100.000 

$i.uo(i.uua 

Trmaaaei*  a  fjeaeral  Raahiaa  and  Traai 
Baala***.     laieraal    AllswM  aa   llrpealia. 

INVKSrTHkMTH  MADK  IN  SAFK  ASI>  UKI.!- 
ABLW  laTKHMr.l'At  IM«  ftilUTIIKUN  8H  U- 
HITIB&  AND  r\H»r  MclHlUA<iB->  UN  IB 
VHOfMD    BBAL,    B8TATK    IN     (ITIBS. 

soiiriLMi  ^  til  sM  t<.inita«m  iDTaat- 

H«t>  ■  »Uain  .s«r  micb  »r  all  pan*  of  the 

ituMh,    Ihoiuaab    and    r  •ratal    Iutmi  laatkia    for 
be  Biad*  uf  aJI  lnva*usaut«. 


OPPICBKB. 


n 


aBDWARDAI 
K.  Mt'CI(Bm/%8ssr«la*T  and 


II. ^- 

J.  I.AMH  PBltHT,  8iill<)lbir. 
BMYTUB  a  i.BI^  Oeoeral  OoaassL 


DIBBCTOKM. 

4.  A  i.  Paaar.  of  Johaatoa.  Crew*  A  Co.  wholsssia 

WtLUAMM^Bnuit  of  Wa.  M.  Bird  A  CO.  wholsssia 

painuaadoUa. 


>  A  H  sa  AU.*a'  at  Jaaia*  Allaa  A  Oo.  Jowelera. 
J.  II.  P.  Kusaio.  with  Eaoopk  Piarwh*  A  Co..  eottoa 

Ob. I.  b'smwahii*  Pra*.  *la*tn*-IA(ht  A  Power  U> 


rhe  American  Debenture'Co. 

4«S  R>H>KRHr,  Clll>  ACM. 
IS  T1IHBAIiNBKI>I.B  ST..  U>NIX>1«. 


CAPITA  I.   PAID   CP. 


•«.  888.888 


laaaaa  Dabantan,  Boad*  Mmirad  br  bond*  of  Ma 
alctpalluaa.  Walar.  Oa*  and  lUilirar  »^>i»ii*nla* 

Biaeataa  iraau   fr  m    iiioiTinuaU  and  eorpnor- 
Um*.    Aataaaavani  (or  lb*  raktotraOuaanduaa* 
lar  iif  Buad*  and  Maeki  and   the    paraant   e  ' 
-oapoo*  lntar**t  and  divldand*. 

Robert    Koons    &    Co., 

HTOCK     DUOKRRH, 

43*i  Library  I4ireei.  Philadelphia. 

IMaa  and  m^ll  ap<in  appUoatlon  bi  monthly  qtiotar 

ttoo*  of  InaetUa  •«>€••  and   tHnids,  and  weaior 

qauiatluoa  of  all   ataotdp.!  enaipwita*  u(   Pklla. 

CoaaaPoxixNcs   tkiLuiTSii. 

-W 

Joseph  G.  Martin, 

arOCK    BROKBR 

AND  DBALBB  IN 

ni<M}BLI.AI*BOVS     BBCDBITIBS. 

18  Btals  Bt..  Baatoa.  Haaa, 
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Cott0ti. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22   WILLIAM    STREET, 
NEW    YORK. 

COTTON   or  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMEBICAN  Sl'ISNERS. 


UMMAM,  Bnaa  *  Oo,  UmlUd.  N«w  OrlMU,  La. 
Uanua-Duu  Oo.  MontcoBivr,  Ala. 

LEHMAN    BROS., 

OOHHIS8ION  nERCHANTS, 

N*.  40  Exchange  Place, 

NBW  YORK. 

HXMBERS  OF  THE  STOCK,  CaiTOlI,  OOF- 
FBS  AND  FRODUCE  EXOHAJrOEB, 

New  TOBK. 

OMan  uMOMd  on  tba  aboT*  Bxobaoaw  a*  wall 
ai  IB  Naw  Orlaani,  Ctaloaso  an«  foralgn  markata. 

Hubbard,  Price  &  Co., 

OOTTON  aZCBANOa  BUILDINS, 
NEW  YOKK. 

Seaeral  Commisaioa  Merchants. 

Mamban  Naw  Tork  Stock  Bzebansa,  New  York 
Oottoo  Xzdianca,  Naw  Tork  Prodaca  Bzctaanae,  Naw 
York  Coiraa  Ezoliaiwa.  Cbtoa«o  Board  of  Trade. 


Ordars  azacatad  on  any  of  Uia  aboTO  ExobASiipe, 
jiao  f or  poronaaa  and  lala  of  couon  tor  toacBade- 
UTarr  In  New  Orleans  and  LiTerpool.    Ubeni  ad- 


vaneea  made  on  cotton  consUmmenta. 

PRICK,  REID   de  CO.. 

Harfalk,  Ta. 

Itinul  attantlon  glren  to  orderi  for  aotton  tor 
toralan  or  dotneetlo  sblDmant. 


Hopkins, Dwight  &  Co., 

COTTON,   COTTONSEED    OIL 

anD 
SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

K—m  i'ii  Caltan  Exeha«a  Balldlnt, 

NKW  TORK. 


OaataToa  C  Hopklni. 
Ckarlaa  D.  MUlar. 


Lnoliu  Hopklna  Smltta. 
Bamoal  Hopkbu. 


Crenshaw  &  Wisner, 

!•  Sc  18  Ezchange  Place.  New  Yark. 

naacoMMissiON   merchants, 

Maabar*  of  the  Cotton,  Coffee  and  Produce  Sxch'i. 
I«ipariera  ar  Etrjptlan  Catian. 

AOmCT  OF 

J.    PLANTA    «    CO., 

Alexandria. ) 
Lnerpooi.    { 

—  ):o:( 

SULPHUR    MINES    COMPANY, 

OF   TIRQIMIA. 
HIcb  Grade  Pjrltae,  free  from  Anenlc. 


COTTON    AND    GRAIN 

FOB   FUTURB  DKUVERY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DRKZEL     BUILOINQ,     PHILADELPHIA. 

PrtTata  wirea  to  New   Tork  Stock  and  Cotton 
Bsehasaea  and  Cblcaco  Board  of  Trade. 


R.  T.  Wilson  &  Co., 

BANKRBS    AND    COlOilSaiON    ManOHANTS. 
SS  Wall  ativM.  Maw  Y  rk. 


ClPotton. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  Tork. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

I «  to  93  uruUam  Str*at,  Naw  York. 

■ZaOUTE  DBDESS  FOR  FUTUBI  DRLITMBT 

COTTON 

at  tba  NNW  YORK,  LITBRPOOL  AND  NHW  OB- 
LHANB  COTTON  aXCHANGBS.  Alio  ordan  for 

COFFEE 

at  tka  raw  YORK  oorraB  azcaANoa,  an* 
GRAIN   ABTD    PROVISIONS 

at  tha  NBW  YORK  PRODDON  azOHANaa  and 
the  CHICAOO  BOARD  OF  TRADN. 


Prlrate  wtrei  to  all  Important  point*  North,  Sooth, 
Baat  and  Weat. 

Atwood  Violett  &  Co., 

BANKERS   AND    BROKERS. 

Contracts  for  Cotton  Future  DellTery  executed  on 

the  Liverpool,  New  Orleans  and  New 

Tork  Kzchanges. 

NEW  YORK,  I     NEW  ORLEANS, 

94-SO  Broad  Street.  I  190  Common  Street. 


J.  O.  BUM*. 


aao.  H.  CHCBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    HERCHANTS, 

aa  William   Straat, 
NEW  YORK. 


W.  D.  ROUKTBXS. 


ALBiBT  L,  RomiTBaa 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON   EXCHANGE  BUILDINQ,  MEW 

YORK,  and  NORFOLK,  TA. 

OOTTON,  oorraa,  srain,  pbotibions  and 

STOCKS. 


A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPBCIALTT. 
CHARLESTON.  S.  C; 

Correapondanoe  Solicited. 


Geo.  H.  MCFadden  &  Bro. 

COTTON    MERCHANTS. 
PHILADELPHIA. 

LrriRPOOL  CORRKBPONDENTS 

Frederic  Zereca  &  Co. 

BRSHEN  CORREaPONCENTS 

AIcFadden,  Zereea  &  Co. 


IL  T.  MAUfl.      WH.  RAT.       B.  F.  ETAR8,  Spadal. 

Geo.  Copeland  &  Co., 

COTTON  BROKERS, 

139  Pearl  Street,        .         .   .      New  York. 

Cotton  landed  at  mills  from  Sonthem  markets  a 
spaoUltr*  Orders  for  future  dellrerr  contracts 
azecDted  on  Mew  York  Cotton  KzchanKe. 


R.  H.  ROUNTREE  &  CO., 

Cotton,     Oratn.     Coffee     and     ProTlalon 

Commlaalon    Merchants. 

Cotton  Exchanse  BuMdIng,  NEW  YORK. 

CORRESPONDENCE  INVITBD. 


Fifth  Avenue  Hotel, 

nadlaon  Square,  New  York. 

The  largest,  bast^ppolntad  and  most  ilbaraUy 
managad  hotel  In  the  Mr,  with  tha  most'oantral 
and  dellgbttol  looaUon. 

BITOHOOOK.  DABUNO  *  00. 


financial. 


WttUtr  T.  Batch, 

Henry  PveteoU  Hatch,        Arthur  Melrin  Hatch 

Members  ot  N.  Y.  Stock  and  Prodnce  Bxchangas. 

W.  T.  Hatch  &  Sons, 

06  Broadway  &  6  Wall  St.,  New  York. 

Dealers  In  Inrastmant  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Bz- 
aliange  for  the  purchase  and  sale  on  oommlsslon  03' 
stocks  and  bonds  tor  cash  or  on  margin. 

Intaraet  allowed  on  deposits,  snbjeot  to  draft  aV 
Mht.  


F.    H.    Prince    &    Coa» 

BANKERS 

BOSTON,     MASS 

HIGH  eRADE  INYESTMENTS*. 

Members  ot  New  York  and  Boston  Stock  Bxohaagea 


American  Exchange  Bank^ 

ST.  L.OTT1D,  mo. 

Capital,  -  8300,000  I  Surplna,  •  9333.000 

PETER  NICHOLSON,  President, 

ALT  AH  MANSUR,  Vice-President. 

WALKBU  HILL,  Caahlar. 
Wa  send  DiBSorto  every  banking  point  In  Mo. 

We  have  for  sale  first  class  bonds,  paying 

6  1-2  to  6  per  cent  interest, 

well  secured,  and  which  we  are  confident  will  sell 
higher  In  the  future. 

HATCH    &,    FOOTE,   Bankera, 

r  PINE  STREET.  NEW  YORK 


J.   Spencer  Turner, 

SnCCBSSOR  TO 

Brtnckertaoff,  TarnoF  &  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AKB  ALL  KINDS  OF 
COTTON  OANTAS  FELTING  DUCK, 
OAR  COYHRING  BAGGING, 

EATBNS  DDCK,  BAIL  TWINB,  AC 

POPE  "  AWNING  "  STBIPBB. 

Asaar 
UNITBD  STATES  BUNTING  CO. 
AJnll  sapRly   all  Widths  and  Colors,  always  la 
10«  Dnana  atraat. 


Bliss,  Fabyan  &  Co., 

NEW  YOKK,  BOSTOH.PHILADBLPHIA. 

BBLLINO  AOBIIT8  FOB  LiBADIRO  BRAIIIMI 

BROWN    and    BLEACHED    SHIRTINGS 

and    SHEETINGS, 

PBINfra,  DENXMB,  TICKS,  DUCKB,  dM. 

Towela,  Qallta.  White  Gooda  and  Hoilerr. 

Drills,  Sheetings,  <tc.,  Tor  Export  Trade. 


Edward  E.  Higgins, 

Expert  In  Street  Railway  Yalnes  aii4 

Eeouomiee. 

Havemeyer  Bulldlue,  Cortlandt  St.^ 

NBW  YORK. 


Jos.  O.  Osgood, 

M.  Am.Soo.aBM 

CONSULTING  ENGINEER, 

130    BROADW^AY,    NE\Y    YORK. 

Hakes  specialty  of  reports  on  railroads  and  othar 

t  vestment  properties. 

Bzamlnatlons  made  In  any  part  ot  tha  ooantry. 


AND  W 


xmtk 


HUNT'S    MERCHATTTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

Batwed,  aeoordlng  to  i.et  of  OotM^reM,  In  tb«  year  1391,  by  Wm.  B.  Oaxa  A  Co.,  ta  the  offlo«  of  the  Libr&rliui  of  Congreu,  Washington,  D.  0.) 


VOL.  5S. 


SATURDAY.  JANUARY  27.  1894. 


NO.  1492. 


%hz  Chrauicle. 


Teras  of  Sal  ■^rlption— Parable  I>  Adraaec: 
PsrOMTeu fio  00 

PorSUMenth* 6  00 

Jaimwan  BubecrlptloD  dneladlnc  poetace) 13  00 

tlojwiaB  SobMrlptlon  81x  Moatbi  (IneliuUBC  poatace).  7  00 
Aanoal  SobaorlptioD  ta  Londoa  (laolndlu  po*tac«>----a3  10*. 
MX  Mm.         da.  do.  do.  ...AllOi. 

(ka  DrraaTOca*  acrrmxirr  of  160  pa«M  la  UtmtA  aveir  oli 

laaatt  oa  tbe  last  Batttnlayt  of  Jaaoarr.  M arek.  Mar.  Jalr.  BaptaMkar 
.^■d  Vorambar,  aad  funlahed  witboot  axtra  akarfa  to  all  aabaafflMta 
•f  tka  CBBoincLa  for  tix  montha  or  loaaar. 

Tba  STATB  AVD  CiTT  BurrVMumrt  of  iM  pacaa  la  alao  (iTen  to  ararr 
■mHv  ■abMr1t>ar  of  tba  CaaoaicuL 

^•baerlptloBa  will  be  eoatlaaad  aatS  datallalr  ardatwd  •loppad. 
na  pabUabara  eaaaot  ba  rtapoaalbla  for  raminanaaa  — laai  mada  by 
■4ia(fa  or  by  Poat  Ofllaa  or  TTJaiiaa  mummj  ordaia. 

flU  earara  ara  told  at  M  aaala  aaak,  aad  to  aaw  aakaattbara  for  a 
MwaaaUaaoTatlaaapplMwllkaMakaigo;  pna<ag>  •Btkaiame  la 

Tenu  •t  A4r«rtialac— (Per  lack  tptmy. 

Oaatlma 83  SO  I  Thraa  Mootha    (iatlaaa)..|aS00 

OaaMoath  i4Um«a)..   1 1  00   Ms  Moatba        (M    ••     i  .  4300 

TwoMoalba        (8     "     )..   18  00  iTwalTaMaatkajU.  ••     ).     5800 

(Tha  aboTa  tarmt  for  oaa  month  aad  upward  ara  fW  ataadhn  earda.) 
Laaloa  Aceata: 

Maava.  BowABoa  *  Bnra,  1  Drapata'  Oardaaa,  B.  C,  wU  take  aab- 
awlpWaaa  aad  adrattlaoaaata,  aad  aappiy  ilaitia  aoflaa  of  tka  papar 
at  la.  aaoh. 

WILLIAM  a.  DABA.  <  ^■■•■•■AM  ■>  BANA  *  C*.,  Psbllakava, 
jomm  a.  floto.     i  f^gf  Owwtom  Box  as*. 

CLEAR  I  NO  HOUSE  RETURNS. 

The  foUowinx  table,  made  iia  hj  tetograph.  etc,  tndicatea 
that  the  total  bank  ctearinn  of  all  tha  clcannc  houaaa  ')t  the 
Halted  Statca  for  tha  week  eBdioc  to-day,  January  -r,.  bare 
kaan    1889317.151     agaliMt     |t97.iH,134    laat      week 
91,8M.T79,339  the  correepondiac  week  laat  year. 


Jaauarv  *0.  ir«e»  Snd'g  Jan.  u. 


CtaABfsaa. 


Jlaw  Tack 


VawOrlaaaa 


aa»aa  atuaa,  I  <ara_  . 
<Hb«attlaih  ■  «aya 


Tatal  aU  «ltla»  (or  wMk.. 


IT. 


!••«. 


SMMae^Tt 

ae,«8T,au 


itkasTjaa 
ta^aeajea 

IM 


8aTM«T.iae 
ii*.a8«iTti 


latjnijn^ 


tat>,»i7.ui 


lais. 


88i«'ro,aio 
8».t8Maa 
iMei.m 
Mcsn.iia 


1U1«7J1« 


ue,aa>,ia4 


•UMiaiTjea 
aa^tiijars 


«i,jae,7w,iM 


The  full  dataila  of  riearinga  for  tbe  week  oorered  br  the 
vbora  iCalaatent  will  be  Kiran  neat  Saturrtay.  We  canoot,  of 
ooane,  fomiah  then  to-oky.  bank  clearinca  brinK  made  up  by 
the  Tariooa  olearing  hooaea  at  nooo  on  Saturday,  and  hence  in 
tha  abora  the  laat  twenty-foor  bova  of  tbe  week  bare  to  be 
la  all  caaaa  eatiiiiated,  aa  we  go  to  preaa  Friday  night. 

We  gi*a  baiow  oar  uaual  detailed  flgurea  for  the  previooa 
week,  oofwtaig  tba  ratama  for  the  period  ending  with  Sattir- 
day  Booa,  Jamaasj  W,  aa  well  aa  tba  oompantiTa  toUla  in 
18M.  The  total  aiBbangea  ahow  a  dacMaee  from  tbe  preTi- 
ooa  week  of  nearly  fifty  million  dollara.  the  loaa  at  Kew 
Tork  being  aisty-one  miUiona.  Compared  with  tha  oorrea- 
poodiag  period  of  1886  all  bat  nine  oc  tba  cilin  record  loaaea, 
and  la  tha  aggranta  for  the  whoia  oooatty  there  ia  a  decltoe 
of  87-7  par  oant.  xba  moat  Important  pareentagea  of  decreaae 
thia  weak  have  be«a  at  Halana,  704  oer  cent :  Spokane,  M-«; 
Portland,  Orrgra.  80-«:  Seattle,  »-9;  Cbattanooga,  3.V8 ; 
Oeavar,  58-S ;  »oax  City,  48  8  :  Akron  48-4  and  {Tew  York, 
47-9  par  erat.  CooaideraUe  xaina  are  recorded  at  Norf<  Ik 
aad  nafannab. 


ftrOm*. 


■Rot  lBOla«o«  la  total!. 
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8Ty*TE  /*ND  CITY  »£f  AftTM^WT. 

Se«  paces  18S.  I8»,  mO,  191,  199  and  103  for  ou/ 

State  and  City  Department. 

All  adTWtiMments  with  relation  to  State  and  City  Bonds 
will  likewlM  be  (oond  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  moTement  of  industrial  affairs  has  not  been 
marked  by  any  distinct  change  this  week.  Doubtless 
business  is  gettiog  into  better  shape  and  there  is  a  slow 
development  in  progress.  This  is  evident,  for  not  only 
are  mills  resuming  work,  but  some  important  markets 
are  exhibiting  a  healthier  tone,  large  classes  of  mer- 
chants are  reporting  an  increase  of  orders,  and  railroad 
earnings  are  showing  slight  improvement.  The  latter 
feature  has  been  continuous  now  ever  since  the  new 
year  opened ;  for  the  fourth  week  of  December  71 
roads  showed  a  decrease  of  16-87 per  cent,  while  for  the 
first  week  of  January  70  roads  reported  a  decrease  of 
14-28  per  cent,  the  second  week  of  January  73  roads 
reported  only  10- 42  per  cent  decrease,  and  now  for  the 
third  week  we  have  only  29  roads  as  yet,  but  the 
decrease  compared  with  1893  proves  smaller  even 
than  last  week.  This  does  not  indicate  a  radical 
turn  for  the  better,  but  a  moderate  growth  in  basiness 
— all  that  could  be  expected  until  some  of  the  more 
prominent  conditions  in  the  situation  are  modified. 
How  could  confidence,  which  was  destroyed  through 
fear  of  currency  instability,  become  re-established  while 
the  sense  of  insecurity  is  being  fostered  not  only  by  a 
daily  rapid  decline  of  the  Treasury  balance  but  more 
than  that  by  sensible  Congressmen  meeting  together  in 
committee  and  compelling  Secretary  Carlisle  to  prove 
that  a  bond  issue  was  necessary ! 

Indeed  the  whole  course  of  proceedings  in  the  matter 
of  legislation  at  Washington  is  at  the  moment  anything 
but  exhilarating  or  restorative.  Were  it  not  that  the 
power  to  destroy  reviving  confidence  had  been  in  large 
measure  taken  out  of  the  hands  of  Congress  by  the  act 
of  the  Administration  with  regard  to  bond  sales,  we 
should  entertain  but  little  present  hope  of  business  recov- 
ery. As  we  said  last  week  relief  from  the  existing  depres- 
sion is  impossible  so  long  as  the  Treasury  situation 
is  considered  either  at  home  or  abroad  unsafe. 
Moreover,  there  is  giod  reason  for  saying  that  if  this 
bond  sale  could  have  taken  place  immediately  on  the 
repeal  of  thewilver-purchase  law  the  country  would  not 
have  had  to  endure  the  more  recent  distress  it  has  been 
forced  to  pass  through.  We  have  been  skating  on  thin 
ice  ever  since  the  repeal,  and  that  kind  of  experience 
never  freed  a  timid  man  or  body  of  men  from  appre- 
hension. Still  many  Congressmen  and  Senators  even 
this  week  have  done  what  they  could  to  defeat  Mr. 
Carlisle's  effort  and  so  make  the  restoration  of  the 
Treasury  reserve  impossible;  it  is  gratifying  to  know 
that  "sound  without  sense"  has  in  that  matter  at  least 
very  little  influence.  In  the  House  all  legijlation  also 
has  appeared  to  be  centred  upon  an  income  tax,  a  kind 
of  class  enactment  (claimed  to  include  less  than  100,- 
000  individuals  in  the  whole  country)  which  sets  a 
premium  on  dishonesty  and  is  simply  a  sop  thrown  to 
the  Populist ;  while  in  the  Senate  the  subject  just  now 
of  deepest  concern  is  how  to  force  the  President  to 
allow  Senators  to  nominate  as  well  as  confirm  appoint- 
ments to  office.  In  the  meantime,  is  it  any  wonder 
that  the  re  vival  of  business  is  proceeding  only  very  slowly  ? 


An  important  event  has  been  a  reported  semi-panic 
in  Calcutta  caused  by  the  fear  that  Lord  Kimberly 
would  accept  any  rate  offered  at  the  next  sale  of  Coun- 
cil bills  in  London.  The  Indian  market  was  last  week 
unsettled  by  rumors  that  an  import  duty  would  be 
placed  on  silver,  and  when  these  rumors  were  denied 
the  report  that  Council  bills  would  be  sacrificed  was 
readily  accepted  as  true.  The  price  of  bar  silver  fell 
to  30^  pence  per  ounce,  very  near  the  figure  recorded 
June  26  last  year  when  the  announcement  was  made 
that  the  India  mints  would  be  closed  to  public  silver- 
coinage.  Until  Wednesday  the  market  for  that  metal 
was  feverish.  Thursday  there  was  a  recovery,  the 
cable  stating  on  that  day  that  the  English  Government 
had  no  intention  of  pursuing  the  policy  suggested  with 
reference  to  Council  bills,  and  this  statement  appeared 
to  be  confirmed  by  the  fact  that  while  no  ordinary 
tenders  for  bills  were  accepted  on  the  previous  day,  a 
special  allotment  for  Calcutta  and  another  for  Bombay 
were  made  at  a  set  price.  There  would  appear  to  be  a 
good  deal  of  feverish  uncertainty  in  London  about  the 
policy  to  be  adopted  with  reference  to  silver  in  India. 
There  is  no  doubt  that  the  plan  now  in  force  has  not 
met  expectations,  and  the  question  of  the  day  seems  to 
be — what  next? 

Currency  has  continued  to  find  its  way  to  this  center 
in  large  volume  this  week.  Another  considerable 
addition  to  reserves  and  to  deposits  will  consequently 
be  reported  to-day.  Last  week  the  bank  return  showed 
a  surplus  reserve  of  $102,754,450.  There  were  $238,-" 
331,000  specie  and  legal  tenders  ;  $542,306,200  deposits 
and  only  $419,685,900  loans.  A  year  ago  the  surplus 
reserve  wag  $22,529,600  ;  the  total  cash  $142,520,500  ; 
deposits  $479,963,600,  and  loans  $447,074,100.  With 
such  a  condition  of  plethora  it  is  not  surprising  that 
money  on  call,  representing  bankers'  balances,  has 
loaned  as  low  as  ^  of  1  per  cent  and  at  1^  this  week, 
averaging  not  more  than  1  per  cent.  Renewals  were 
at  1^  per  cent,  and  banks  and  trnst  companies 
quote  2  per  cent  as  the  minimum.  Time  money  is 
pressing  upon  the  market  from  every  quarter,  and  even 
merchants  are  seeking  to  find  employment  for  their 
idle  capital  by  offering  to  lend  on  stock  col- 
lateral. The  demand  is  very  limited,  and  it  is 
promptly  supplied,  almost  any  good  security  being 
accepted.  Rates  are  2  per  cent  for  thirty  to  sixty  days, 
2i  per  cent  for  ninety  days  to  four  months  and  3  to 
3^  per  cent  for  five  to  seven  months.  Commercial 
paper  remains  unchanged  ;  the  demand  for  first  class 
names  is  very  good,  but  the  supply  of  this  grade  is  ex- 
ceedingly limited.  A  fair  business  is  done  in  good 
paper,  but  the  offerings  of  this  class  also  are  not 
abundant.  Quotations  are  3  to  3^  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3f  to  4^  per  cent 
for  four  months  commission  house  names  and  4J  to  6 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

In  addition  to  the  flurry  in  silver  in  London  and  the 
semi  panic  in  Calcutta,  noted  above,  the  feature  abroad 
has  been  dearer  discounts  in  Londoa,  due,  it  was  at 
first  supposed,  to  some  fear  that  foreign  subscriptions 
to  the  $50,000,000  5  per  cent  bond  issue  would  be 
large,  thus  calling  for  shipments  of  gold  to  New  York. 
When  this  fear  was  dispelled  and  discounts  did  not  fall,, 
it  was  said  that  the  firmness  was  caused  by  the  approach- 
ing settlement  of  the  India  loan  for  £2,500,000  and  on 
Thursday  when  news  came  that  Eagland  was  making 
preparations  to  demand  redress  from  the  Khedive  of 
'  Egypt  for  an  alleged  insult,  it  was  thought  that  this  had 
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something  to  do  with  the  higher  open  market 
ditcoant  rate.  The  Bank  of  England  mini- 
mam  remains  nnchanged  at  3  per  cent.  The 
«able  reports  the  rate  for  sixty  to  ninety 
day  bank  bills  in  Lindon  2  per  ceat.  At  Piris  the 
open  market  rate  is  2|  per  cent,  at  Berlin  it  is  2^^  per 
cent  and  at  Frankfort  2f  per  cent.  The  fall  ia  the 
rate  in  Germany  ia  said  to  be  caused  in  part  by  the 
reconciliation  effected  between  the  Emperor  and 
Prince  Bismarck,  but  may  have  been  due  to  the  large 
increase  (35,282,000  marks)  in  specie  holdings  re- 
ported by  the  Bink  of  Germany  in  its  weekly  re- 
turn. According  to  our  special  cable  from  Lon- 
don the  lUnk  of  Eogland  gained  £844,376  bullion 
daring  the  week,  ani  held  at  the  close  £27,381,931. 
Oar  correspondent  farther  advises  us  that  the  gain  was 
dae  to  receipts  from  the  interior  of  Great  Britain  of 
je809,000  and  to  imports  of  £35,000,  of  which  £18,000 
were  from  Germany,  £3,000  from  H>lland  an  I  £11,000 
from  other  Continental  points. 

Foreign  exchange  was  dall  and  steady  until  \Ve<lnes- 
day,  when  long  sterling  was  inllaenced  by  dearer 
discounts  in  L^nion,  and  on  the  following  day  the 
market  was  irregular  with  sterling  firm,  at  a  recovery 
for  long,  and  Continental  bills  easier  in  conaeqaence  of 
lower  diEOonnts  in  Germany  and  also  a  rise  in  ez- 
•change  at  Berlin  on  Ijondon.  The  receipts  of  commer- 
cial bills  against  cotton  and  breadstaffs  were  not  large 
at  any  time  during  the  week,  and  the  arbitrage  opera- 
aoiu,  thoogh  generally  against  New  York,  did  not 
•eem  to  increaie  the  demand.  Tae  inqairy  from  re- 
mitters for  other  purposes  was  only  moderate  and  it 
partially  snbsided  by  Wednesday,  when  there  was  an 
easier  tone,  which  was  reflected  in  an  irregular  fall,  only 
two  of  the  seven  leading  drawers  making  redactions  in 
sight  sterling.  On  the  following  day  there  wu  a  recovery 
dne  to  a  little  better  demand.  The  market  is  still  very 
narrow  and  easily  inflaenced  by  comparatively  slight 
operations,  and  at  the  moment  there  appesra  to  be  a  dis 
position  on  the  part  of  intending  remittera  to  wait 
and  see  what  effect  the  subscriptions  for  the  •50.000,- 
000  bond  issue  will  have.  If  the  home  demand  for 
these  securities  should  be  large,  indicating  allotment ^ 
of  the  whole  amount  to  domestic  investort,  the  depress- 
ing inflaeDce  of  the  iuae  would  be  removed,  and  an 
advance  in  rates  would  probably  follow,  unless  the  fact 
of  the  sucoessfal  plscing  of  these  bonds  at  home  should 
inspire  such  oonfidence  abroad  in  the  situation  here  as 
to  stimulate  pareliMM  of  American  railroad  secaritiei. 
The  immediate  future  of  the  market  greatly  depends 
upon  the  feeling  of  Europeans  regarding  these  prop- 
erties. The  following  table  shows  the  daily  chaogcs 
in  rates  of  ezcliaoge  by  the  leading  drawers. 
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1'lie  market  closed  dull  and  steady  at  4  85i  to  4  86 
for  «H)  day  and  4  88  for  sight.  Rates  for  actual 
business  were  4  8lf  to  4  85  for  long  ;  4  86}  to  4  87  for 
short ;  4  87  to  4  87 J  for  cable  transfers  ;  4  84i  to  4  84i 
for  prime  and  4  83}  to  4  84  for  documentary  commer- 
cial bills. 


The  December  return  of  the  Pennsylyauiu  liiilroad 
is  the  best  monthly  exhibit  wa  have  had  from  that 
company  for  some  time.  The  loss  in  gro«3  earnings  is 
smaller  than  in  the  months  precediag,  while  the  re- 
duction effected  in  the  expense  accounts  has  been  large 
and  noteworthy.  On  the  line]  east  of  Pittsburg  and 
Erie  the  decrease  in  gross  is  reported  at  1632,078, 
which  compares  with  $729,130  decrease  in  November 
and  $310,608  decrease  in  October.  At  the  sime  time, 
as  a  result  of  the  vigorous  measures  of  retrenchment 
adapted,  there  has  been  a  reduction  in  expenses 
in  the  Urge  sum  of  $816,557,  so  th'it  net 
earnings  actually  show  a  gain — in  amount  $184,479. 
On  the  lines  west  of  Pittsburg  the  result  is  not  quite 
so  favorable,  there  being  a  loss  of  $707,392  in  gross 
earnings  for  the  month,  which  is  somewhat  heavier 
than  for  th3  previons  months,  the  loss  in  November 
having  been  $637,891  and  in  Qjtobar  $666,876,  while 
the  reduction  in  ezpaoses  ha)  been  only  $181, 8S0,  thus 
leaving  a  loss  in  net  of  $225,512.  It  deserves  to  be 
noted  that  on  the  Eastern  and  Western  linos  combined 
the  reduction  in  expenses  for  the  month  has  been  over 
li  million  dollars — a  circumstance  which  shows  at  once 
the  magnitude  of.the  company's  operations,  under  which 
sach  a  reduction  is  possible,  and  the  effective  way  in 
which  the  company's  deslared  policy  of  economy  is 
being  carried  oat.  As  indicating  the  improvement  in 
the  December  |»tum  as  compared  with  the  returns  of  the 
months  preceding,  it  will  be  observed  that  taking  the 
entire  system  the  loss  in  net  for  December  is  only 
$41,033,  whereas  in  November  the  loss  was  $581,564 
and  in  October  $742,213.  In  the  following  we  give  the 
results  for  the  Btstern  lines  for  a  ssries  of  years. 
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The  figures  for  the  twelve  miaths  here  attract  at- 
tention. Notwithstanding  the  very  heavy  lossee  in 
recent  months  gross  earnings  for  the  year  show  a  fall- 
ing off  of  only  H  million  dollars  from  the  heavy  total 
of  68|  million  dollars  in  1892,  while  in  the  net  earnings 
the  daoreaae  is  only  $643,277.  If  we  add  to  this  the 
loss  of  1349,751  in  the  net  of  the  lines  west  of  Pitts- 
burg and  Erie  the  total  loss  on  the  entire  system  is 
found  to  be  lets  than  a  million  dollars  ;  and  this  in  a 
year  during  the  last  half  of  which  industrial  intereits 
were  prostrated  as  never  before  in  the  country's  history. 
In  gross  earnings  tlie  combined  loss  for  the  year  is 
$3,693,808. 

Some  of  the  other  roads  which  have  furnished  their 
December  exhibits  this  week  have  not  done  as  well  as 
the  Pennsylvania.  The  Chicago  Milwaakee  &  St.  Paul 
shows  for  that  month  a  loss  of  $757,443  in  gross  earn« 
ings,  attended  by  a  decrease  of  only  $2'j';.4S5  in  ex- 
penses, thns  leaving  a  loss  in  net  of  $170.'.).'>8.  How- 
ever, for  the  six  months  from  July  1  (the  first  half  of 
the  current  fiscal  year)  with  a  decrease  of  $1,883,409 
in  gross  earnings,  expenses  have  been  reduced  $1,281,- 
305,  leaving  the  loss  in  net  $602,104.  In  other  words, 
for  that  period  the  falling  off  ii  but  little  greater  than 
for  December.  The  Cleveland  Cincinnati  Chicago  & 
Sc.  Louis  is  another  road  which  has  sustained  heavy 
decreases,  both  for  December  and  the  six  months ;  for 
December  there  is  a  falling  off  of  $190,133  in  gross 
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Mrningi  and  of  1119,050  in  net  earniDgg,  and  for  the 
half-yew  a  decrtase  of  $879,390  in  gross  and  of  $343,- 
289  in  net  earnings.  The  Wabash  in  December 
■ullered  a  Iom  of  $164,356  in  gross  and  a  Iobs  of 
$128,426  in  net.  The  Northern  Central,  one  of 
the  lints  controlled  by  the  Pennsylrania  Railroad,  but 
operated  separately,  reports  for  December  a  decrease 
of  $105,400  in  gross  earnings,  but  accompanied  by  a 
saving  of  $98,7^7  in  expenses,  making  the  loss  ia  net 
only  $6,C73.  For  the  calendar  year  the  road  reports 
$30:i.484  decrease  in  grots  and  $39,720  gain  in  net. 
The  Allegheny  Valley  is  also  a  Pennsylrania  Riilroad 
property,  which  is  operated  separately;  it  shows  $53,066 
decreaae  in  gross  and  $3,542  decrease  ia  net  for 
December  and  $199,879  decrease  in  gross  and  $156,666 
decrease  in  net  for  the  calendar  year.  The  Buffalo 
Rochester  &  Pittsburg  reports  for  December  $3,529 
inert  aae  in  gross  and  $29,188  increase  in  net.  For  the 
■ix  months  to  December  31  gross  earnings  of  this  road 
haTe  increased  $38,694  and  net  earnings  $39,663.  The 
New  York  Susquehanna  &  Western  for  December  has 
net  of  $69,398  against  $45,433  and  the  Western 
Maryland  net  of  $22,427  against  $27,943,  For 
November  the  Savannah  Florida  &  Western  has  net  of 
$153,603  against  $103,063,  the  St.  Louis  Alton  &  Terre 
Haute  $46,735  against  $57,482,  the  Cleveland  Akron 
&  Columbus  $22,672  against  $31,034  and  the  Fort 
Worth  &  Rio  Grande  $19,885  against  $21,987. 

For  the  current  weeks  of  January  the  improvement 
noted  in  the  comparisons  for  the  second  week  is  main- 
tained in  the  returns  for  the  third  week  of  the  month. 
Our  statements  given  on  another  page  show  that  for  the 
29  roads  which  have  thus  f&r  furnished  their  exhibits  for 
the  third  week  of  January,  the  loss  in  the  aggregate  as 
compared  with  the  same  week  last  year  is  only  8"23  per 
cent.  For  the  second  week  of  the  month  our  final  state- 
ment covers  72  roads,  and  shows  10*42  per  cent  decrease. 
For  the  first  week,  it  will  be  remembered,  the  decrease 
was  14-28  per  cent  and  for  the  fourth  week  of  December 
ai  much  as  16-87  per  cent ;  for  the  third  week  of  De- 
cember the  decrease  was  11-71  per  cent,  for  the  second 
week  it  was  11-75  per  cent,  for  the  first  week  13-06 
per  cent,  for  the  fourth  week  of  November  10-07  per 
cent  and  for  the  third  week  of  November  6-76  per 
cent.  In  other  words,  the  comparisons  now  are  the 
best  since  last  November. 

The  brief  annual  statement  which  the  Delaware 
Lackawanna  &  Western  gives  out  was  issued  yesterday 
afternoon.  It  shows  results  about  as  expected.  The 
year  was  a  pretty  good  one  in  the  anthracite  trade,  fair 
prices  for  coal  being  realized  most  of  the  time,  and  the 
shipments  being  larger  even  than  in  the  year  preceding, 
and  the  Ijackawanna  did  not  fail  to  get  its  share  of 
the  trade.  From  the  report  it  appears  that  the  company 
earned  11-04  per  cent  on  its  stock  during  the  twelve 
months.  This  is  the  largest  percentage  earned  for 
some  years,  the  amount  in  1892  having  been  9-98  per 
«ent,  in  1891  9-21  per  cent,  in  1890  10  per  cent  and  in 
1889  8-20  per  cent. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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»8,991,000 


$3,430,000 
411,000 


».<,84 1,000 


met  Interior 
Movement. 


Oaln.$6,711,000 
Oaln.      439,000 
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aab-Treuar7  operations 

Total  golJ  tea  legal  tenflers 


a. With  the  Sub-Treasury  operations  the  resnlt  ia  as 
follows. 


Into 
Banks. 


J«,891,000 
14,900,000 


$23  891,000 


Out  of 
Barikt. 

$3,841,000 
12,200,000 


$15,041.000 


Net  Chanoe  in 
Bank  Holdingt. 


aaln.$li.lS0,OOO- 
Oaln.  2,700,000 


(tain.  8,850,000- 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Saalto/ 


January  J6.  1894. 


Gold. 

i 

27,381.931 
67,882.282 


Silver. 


60.480.507 


82,687.50n|  10.802.500 

lo.nc.ooo  ia.2M,ooo 


4.001.000 
3,0m  ,000 
7,618.000 


6.998,000 
1,647,000 
7.216,000 


Toua. 


Bn^land. 

rruaoe 

German;' 

&UBt.-Hanff'} 
NMt.herlandB.. 
NauBelginm* 

Spain. 

Tot.  this  week  153.103,723  93.3fl5.007  246.469.730  145,609366  91.882.000  237,611,8«« 
Tot.  preT.w'k  160.fil'6.2a2  (ia.511.726  213.1'  7  illS'an  Oai.728  31.5^8.7.50  a.37.674.47 


January  26. 1893. 


OoU. 

£ 

25,783.866 

61.585.000 

33.837.000 

10,675,000 

8,176.00( 

3,092.000 

7,611,000 


aUver. 
J 

60.018.000 

11,279,000 

16,tl96,000 

7,069,00( 

1,616,000 

6,087,000 


lotal. 

£ 
26,783,86« 
111,«0«.000' 
45.116,000 
27,471,000 
10.232,000 
4,688.(00 
12,698,000 


*  The  dlvlsl)n  (between  gold  and  silver)  Riven  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Oermany  and  the  Bank  of  Belelum  is  made 
from  the  best  estimaU)  we  are  ablw  to  olitain ;  in  neua'r  case  is  it 
claimed  to  be  accurate,  a.t  those  banks  make  no  distinction  in  their 
weekly  rtturus,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  th"  division  we  make  la  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


BAIL  WA  r    EXPENDITURES— RED  U0TI0N8 
WITHOUT  IMPAIRMENT. 

In  view  of  the  great  and  general  reduction  in 
expenses  which  the  railways  of  the  United  States  are 
showing  in  their  current  returns,  the  inquiry  becomes 
important  whether  the  reduction  means  an  absolute 
saving  in  expenses  or  whether  it  means  the  omis- 
sion of  necessary  repairs  and  renewals,  that  is, 
the  deferring  to  a  future  date  of  outlays  which  should 
be  made  at  the  present  time,  and  which  would  be  so 
made  if  circumstances  and  conditions  permitted.  If 
railway  managers  are  neglecting  ordinary  repairs,  theaa 
the  condition  of  the  properties  must  speedily  de- 
teriorate ;  in  such  a  case  the  saving  of  a  dollar  now 
might  mean  the  necessity  of  the  expenditure  of  two 
dollars  later  on.  Is  there  reason  to  think  that  this  is 
being  done  ?  In  other  words,  is  there  reason  to- 
suppose  that  the  properties  are  being  allowed  to  run 
down  as  the  result  of  the  economies  being  pursued  and 
which  the  situation  has  forced  upon  the  managers  ? 

Of  course  in  any  given  case  an  answer  to  this  in- 
quiry would  be  very  difficult.  No  one  but  those  hav- 
ing direct  supervision  of  a  road  can  aifirm  positively 
that  expenses  are  not  being  cut  down  to  the  detriment 
of  the  property.  But  speaking  generally  it  is  obvious 
that  reductions  in  expenses,  as  conditions  are  now,  do 
not  necessarily  imply  the  withholding  of  needful  re- 
pairs. The  reductions,  it  is  true,  are  very  large,  and 
they  attract  unusual  attention  by  reason  of  that  fact. 
Their  magnitude,  too,  doubtless  leads  many  superficial 
observers  to  believe  that  there  ia  warrant  for  the  con- 
clusion that  the  saving  is  being  effected  at  the  ex- 
pense of  the  condition  of  the  properties.  On  reflect 
tion,  however,  it  will  appear  that  there  are  feasible  anc 
legitimate  ways  of  reducing  expenses — and  reducinj 
them  very  heavily  in  times  like  these — without  resort 
to  measures  calculated  to  affect  the  efficiency  and  conJ 
dition  of  the  roads.  No  one  would  contend  that  th< 
roads  are  making  extensive  improvements  and  addiJ 
tions  and  charging  the  cost  to  operating  accounts.  Thfl 
situation  does  not  permit  that  kind  of  outlays.  But 
say  this  is  not  to  say  that  the  roads  are  not  bein| 
kept  in  good  repair  and  fully  up  to  their  preset 
standard. 

One  obvious  cause  for  heavily  reduced  expenses  il 
found  in  the  great  falling  off  in  the  volume  of  traffioJ 
Many  items  of  axpaases  are  fixed  and  do  not  vary  mi\ 
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the  fluctuations  ia  the  volume  of  traffic.  But  maay 
other  items  do  varj  with  the  changes  in  tonnage  or 
traffic  oiorement.  Hence  it  follows  that  when,  as  is 
happening  now  in  many  cases,  traffic  falls  off  one- 
quarter  or  even  one-half,  there  is  room  also  for  a  great 
saTing  in  expenses — a  saving  which  simply  reflects  the 
smaller  cost  of  doing  a  diminished  amoant  of  work. 

Not  enough  importance,  either,  is  given  to  another 
important  element  in  the  situation.  For  years  nearly 
all  our  prominent  roads  have  been  spendiog  large 
amounts  out  of  earnings  for  improvemeats  and  batter- 
ments,  and  have  in  this  way  brought  their  properties 
np  to  much  higher  standards  than  formerly.  This 
policy  was  forced  upon  the  managers  partly  as  the  re- 
salt  of  the  intense  oompetition  prevailing  and  partly  as 
the  result  of  the  demands  of  the  public  for  improved 
■enriceand  increased  accommodations,  conditions  which 
neoeantated  a  better  state  of  track,  road-bed,  etc.,  etc. 
AU  our  readers  are  familiar  with  the  steady  increase  in 
the  ratio  of  expenses  to  earnings  which  has  been 
?oing  on  in  recent  years  on  oar  leading  sys- 
tema  of  roads.  While  the  continuous  heavy 
oatlays  for  the  purposes  mentioned  have  been  by 
no  mflana  the  only  cause  contributing  to  this  increase 
in  operating  coat,  they  hare  been  a  very  important 
factor  in  it.  It  demrres  to  be  remembered,  moreover, 
that  daring  the  year  or  two  immediately  preceding  the 
panio^  railroad  managers  were  aspect »Uy  liberjii  in 
nuking  expenditarea  of  the  eharaeter  mentionel— 3i- 
penditares  tending  to  raise  the  standard  of  their  prop- 
«rti«.  In  this  period  preparations  for  the  extra  bus!- 
DMi  expected  from  the  World's  Pair  at  Chicago  were 
being  carried  out.  Such  extra  traffic  it  was  felt  would 
teat  the  efficiency  and  condiiion  of  the  roads,  and 
hence  the  effort  waa  to  strengthen  the  properties,  to  re- 
move all  weak  pointa  and  defects,  and  to  have  everv  - 
thing  in  fint-claaa  order.  And  this  remark  applies  not 
merely  to  the  roads  in  the  territory  between  Chicago  and 
Um  naboard,  bat  also  to  many  of  the  roads  running' 
•oath  and  west  from  Chicago. 

We  need  hardly  dilate  upon  the  bearing  that  this 
Ttference  to  past  expeaditures  ha«  upon  the  present 
•itnatioD.  The  matter  is  important  in  two  waya.  In 
the  first  place,  expenditurea  having  been  so  free  in  the 
past,  there  ia  for  the  time  being  little  need  (or  further 
•tmiUr  expenditurea,  eapeoially  aa  traffic  ia  falling  off. 
Hitherto  the  roada  hare  been  laiaing  their  atandard  of 
condition.  Now  it  will  be  neoeaaary  only  to  maintain  the 
atandard  already  eatabliahe<i.  In  the  second  place  the 
large  expenditarea  are  an  important  circumstance  as 
affecting  the  oonparisooa.  As  the  outlays  to  which 
m  have  been  referring,  especially  thoae  connected  with 
the  preparationa  for  the  Fair,  were  exceptional  in 
character,  and  not  a  part  of  the  ordinary  operating 
axpeotes,  it  ia  obriona  that  with  thsse  eliminated  the 
•Itgregate  of  expenses  would  b«  less  the  present  year  in 
say  event.  Certainly,  it  was  expected  that  expenses 
would  fall  off  after  the  Fair,  and  doubtless  that  would 
have  happened  even  if  the  panio  had  notaoperrened  and 
Bade  such  a  step  absolutely  necessary. 

There  is  also  a  baaia  for  lower  expenaes  in  the  curtail- 
SMnt  of  train  aervice  and  the  cutting  off  of  special  ac- 
MBmodationa  and  facilities.  Aa  ia  known,  some  of  the 
tat  trains  have  been  discontinued  even  here  in  the 
PMt,  and  both  in  the  East  and  the  West  trains  have  in 
instances  been  consolidated,  and  generally  it 
be  aaid  fewer  traina  are  being  ran,  though  of 
I  there  are  still  a  good  many  roads  which  have  not 
^M  resorted  to  this  means  of  economy.     Nor  ia  action 


of  the  kind  indicated  confined  to  the -passenger  service.  " 
The  same  plan  is  being  pursued  in  the  freight  service. 
In  conversation  the  other  day  with  an  official  of  a 
leading  Northwestern  road  which  recently  built  an 
important  extension,  he  mentioned  as  one  of  the  ways 
of  retrenchment  practiced  the  running  of  traina  only 
when  a  full  train  load  could  be  secured.  If  at  any 
small  station,  where  the  custom  had  been  to  collect 
freight  every  day,  there  was  not  enough  freight  to  fill 
a  car  a  day,  then  the  freight  would  be  allowed  to 
accumulate,  and  a  train  run  only  once  in  two  or  three 
days.  Of  course  this  ia  hard  on  the  community  which 
the  road  serves,  but  it  does  not  involve  any  running 
down  of  the  physical  condition  of  the  property. 

Besidef,  there  ia  no  alternative,  and  the  public  has 
only  itself  to  blame.  For  years  Western  roada  have 
been  allowed  to  eke  oat  only  a  bare  subsistence  and  have 
been  oppressed  in  every  conceivable  way.  Now  comes 
a  period  of  depression,  and  there  being  no  margin  of 
profit  to  encroach  upon,  railroad  managera  find  them- 
selves obliged  materially  to  restrict  accommodations  and 
facilitiea  to  the  public.  Such  a  result  is  the  logical  out- 
come of  the  course  which  the  Western  public  has  pursued 
towards  the  roada  for  ao  long.  And  it  is  well  to  under- 
stand that  the  restriction  will  have  to  be  carried  still 
further  if  the  depression  in  business  continues.  If  the 
carriers  are  not  allowed  living  compensation,  then  the 
service  renders^  by  them  must  suffer.  In  the  long 
run  facilities  and  accommodations  will  be  proportioned 
to  the  revenaes  which  the  roads  are  permitted  to  earn. 

Reductions  in  wages  are  another  element  which 
enters  into  a  oonaideration  of  the  queation  of  reduced 
expenaea.  Very  naturally  railroad  managers  are  reluct- 
ant to  take  this  step  out  of  regard  for  the  circum- 
atanoea  of  their  employeea,  and  many  railroada  hare 
not  yet  had  recourae  to  that  extreme  meaaure  ;  but  on 
the  other  hand  othera  hare  been  forced  aa  a  matter  of 
solf-preserration  to  make  the  redactions,  and  to  the 
extent  that  expenaes  hare  been  cat  down  in  that  way 
the  aaring  has  been  absolute  and  haa  not  inrolred  any 
impairment  of  the  condition  of  the  roada.  No  doubt 
alao  there  ia  a  saving  in  the  cojt  of  many  items  of 
materials  entering  into  the  operating  accounts  of  the 
roada.  The  decline  in  steel  rails  from  129  a  ton  to  124 
a  ton  haa  probably  not  yet  begun  to  play  any  great  part 
in  expenaes,  aa  presumably  the  old  supply  of  rails  in 
most  cases  was  purchased  at  the  higher  figure  ;  bat  the 
decline  will  count  in  the  results  the  present  year. 

As  concerns  the  future  of  the  roada,  one  fact  should 
not  eacape  notice.  The  situation  at  the  moment 
ia  not  prosperous,  but  out  of  it  there  promises  to 
come  an  advantage  in  the  end.  Hitherto,  under 
the  enforced  reductions  in  railroad  transportation 
charges,  the  increase  in  wages  and  the  demand  for 
extra  accommodations,  it  has  been  almost  impossible 
for  the  roads  to  add  to  their  yearly  net  income.  Basi- 
neaa  and  traffic  might  increase,  but  the  benefit  went  to 
the  shipper  in  lower  rates,  the  laborer  in  better  pay, 
and  the  public  in  improved  service;  the  carrier  prac- 
tically got  none  of  the  gain.  But  now  the  situation  is 
changed  and  with  it  public  action  and  public  expecta- 
tion will  also  be  changed.  The  upward  course  of 
wages  has  not  only  been  arrested,  but  reversed,  while 
as  to  further  reductions  in  rates  by  public  authorities 
the  condition  of  the  roads  speaks  too  eloquently  of  the 
fact  that  it  cannot  be  done  to  permit  of  its  being 
attempted.  Hence,  when  business  begins  to  revive 
and  gross  earnings  to  mount  upward  again,  we  may 
expect  that  the  roads  will  be  able  (the  tendency  of  the 
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•perating  cost  to  rise  having  been  overcome)  to  get 
■ome  profit  oat  of  the  work  and  show  the  effects  in 
increased  net  revenues^^ 

LAST  YEAR'S  IRON  PRODUCTION. 
The  statistics  regarding  the  output  of  iron  and  steel 
which  the  American  Iron  &  Steel  Association  has  just 
issued  reflect  very  clearly  the  exceptional  conditions 
•which  have  prevailed  in  this  great  industry  duri's;  re- 
cent months.  While  every  indication  of  b  ness 
•ctivity  we  have  had  has  given  evidence  of  the  iuuusity 
of  the  depressing  influences  under  which  all  mercantile 
interests  labored  during  the  last  six  months,  as  a  result 
of  the  panic,  the  iron  industry  has  suffered  beyond  all 
others  and  felt  the  effects  of  the  blow  with  especial 
severity.  For  years  the  iron  trade  has  been  in  an  un- 
satisfactory state  because  of  the  steady  and  large  de- 
cline in  prices,  reducing  the  margin  of  profit  to  very 
small  figures.  But  there  was  during  all  this  time  one 
redeeming  feature  :  both  production  and  consumption 
continued  very  heavy.  With  the  panic  a  sudden  and 
extraordinary  stoppage  in  production  occurred,  and  at 
the  same  time  prices  dropped  still  lower — to  the  lowest 
point  on  record.  Thus  there  was  at  once  an  unparal- 
leled curtailment  of  the  output  and  unprecedentedly 
low  prices. 

Until  the  appearance  of  the  present  statistic?,  the 
chief  indication  of  the  course  of  the  production  of  iron 
was  found  in  the  records  showing  the  number  and  ca- 
pacity of  the  furnaces  in  and  out  of  blast.  These 
records  left  no  doubt  as  to  thef  gloom  and  paralysis  in 
which  this  large  interest  was  involved.  But  of  course 
the  production  itself  is  the  best  and  most  perfect  guide 
to  the  falling  off  which  occurred.  Bearing  on  the  fur- 
naces in  blast,  however,  we  may  note  in  passing  that 
the  Iron  &  Steel  Association  reports  the  number  De- 
cember 31,  1893,  at  only  137.  The  statistics  are  com- 
piled by  Mr.  James  M.  Swank,  the  General  Manager  of 
the  Association,  and  he  states  that  this  is  the  smallest 
number  in  blast  at^he  close  of  any  year  within  his 
knowledge.  Mr.  Swalik  is  an  accepted  authority  on 
iron  and  steel  statistics,  and  we  are  not  to  imply  from 
bis  statement  that  the  number  is  the  smallest  on  rec- 
ord, but  simply  that  it  would  be  necessary  to  go  back 
&  great  many  years  to  find  a  figure  equally  small,  for  of 
course  there  was  a  time  when  there  were  less  than  137 
furnaces  all  told  in  the  country.  On  June  30,  1893, 
the  number  of  furnaces  in  operation  was  226  and  on 
December  31,  1892,  253.  As  compared  with  a  year 
ago,  therefore,  116  furnaces  are  no*  idle  which  were 
in  operation  then — that  is,  nearly  50  per  cent  of  the 
whole  number — and  this,  too,  after  several  furnaces 
bad  resumed  work,  the  very  lowest  point  in  the  depres- 
sion having  been  reached  not  on  December  31  but  on 
October  1,  from  which  date  to  the  close  of  the  year, 
according  to  the  Iron  Age  of  this  city,  there  was  a  net 
addition  to  the  number  of  furnaces  in  operation  of  16. 

Turning  now  to  the  statement  of  the  output  of  iron, 
we  find  that  the  production  for  the  twelve  months  of 
1893  aggregates  only  7,124,502  gross  tons  of  2,240  lbs., 
against  9,157,000  tons  for  the  twelve  months  of  1892. 
The  output  in  the  latter  year  was,  with  one  exception, 
the  largest  in  the  history  of  the  country,  and  from 
that  total  the  falling  off  has  been  somewhat  over  two 
million  tons,  or  22  per  cent.  The  great  depression, 
however,  did  not  develop  until  the  second  half  of  the 
year,  and  all  but  about  206,000  tons  of  the  falling  off 
occnrred  in  that  period.  Hence,  to  see  the  full  effects 
«f   the   panio   we    must  consider  that  half-year  by 


i  tself.     And  this  brings  to  notice   the  fact  that  the 
output  in  these  six  months  was  only  2,561,584  tons,  as 
against  4,562,918   tons  in  the  first  six  months  of  the 
year  and  4,387,317  tons  in  the  last  six  months  of  1892. 
On  that  basis,  consequently,  the  contraction  is  exceed- 
ingly heavy — compared  with   the  last  half  of   1892,. 
almost  42  per  cent;  and  Mr.  Swank  says   that  this  is 
the  largest  semi-annual  decrease  in  production  of  which 
there  is  any  statistical  record.     It  is  to  be  remem- 
bered, too,  that    in    comparing  with  the  first  halt  of 
1893   or  the  last  half  of  1892  we  are  not  comparing^ 
with  the    periods    of    heaviest    totals    ever    reached. 
Comparison    with  the  last  half  of  1890  would  show 
an  even  larger  decrease  than  that  noted,  and  compar- 
ison with  the  last  half  of  1891  a  still  heavier  decrease, 
the  output  then  having  been  close  to  five  million  tons 
— actually  4,911,763 — though  it  is  only  fair  to  say 
that  in  that  half-year  the  production  was  increased  be- 
cause of  the  curtailment  occasioned  by  the  Connellsville 
coke  strike  in  the  first  six   months.     Below  we  show 
the  output  in  half-yearly  periods  back  to  1885.     Th& 
figures  are  all  stated  in  tons  of  2,240  lbs.     Informer 
years  the  Iron  and  Steel  Association  gave  the  results  in 
net  tons  of  2,000  lbs.,  but  now  the  gross  ton  is  used,, 
and  we  have  revised  the  figures  for  the  back  years  in 
all  the  tables  to  conform  to  the  new  basis. 

PBODDCTION  OF  PIO  IRON  IN  HAU-YBABLY  PF.BIODB. 


1890-1  ?t 
2d 

1891— iBt 
2d 

1892— 1st 
2d 


Orosn  Tons. 

Half 4,560,513 

Half 4.642.190 

Half 3.368,10r 

Half 4,911,763 

Half 4.769,683 

Half 4,387.317 


1893— let   Half 4,562,918 

2d   Half 2,561,584 


Oross  Tons. 
18B5— l8t  Half 1,920,371 

2d  Half 2,124,154 

1886- 1st  Half 2,637,682 

2d  Half 3.045,642 

1887— 1st  Half 3,049,294 

2d   Half 3,367,854 

1888— Ist  Half 3.020,092 

2d   Half 3,469,646 

1889— 1st  Halt 3,661,603 

2d  Half 3,942,039 

It  is  perhaps  not  surprising  that  the  contraction  in 
output  should  have  been  thus  marked  and  extraordi- 
nary.    Iron  and  steel  enter  into  the  requirements  of  eo' 
many  industries,  and  manufacturing  and   mercantile 
activity  have  been  so  greatly  paralyzed  since  the  devel- 
opment of  the  crisis,  that  a  heavy  contraction  in  the 
demand  for  iron  was  a  necessary   first  consequence   of 
the  situation.     Furnace  owners  were  forced  to  go  out  of 
blast  or  see   their  production   accumulate  as  unsold 
stocks,  with  the  effect  of  still   further  reducing  prices, 
already  ruinous  in  many  cases.     The  noteworthy  con- 
traction in  output,  too,  throws  a  new  light  on  the  great 
losses  in  traffic  and  earnings  which  so  many  roads  have 
been  obliged  to  report  in  recent  months.     For  the 
falling  off    in  the  output  of    iron  meant  not    only 
lessened  shipments  of  the  finished  products  of  iron  and. 
steel,  but  a  great  falling  off  in  the  materials  required 
in  the  production  of  iron,  more  particularly  coal  and 
iron  ore.     Under  the  circumstances   it  can  not    be- 
deemed  strange  that  the  roads  most  closely  connected^ 
with  the  iron-producing  sections,   or  with  the  regions- 
supplying  the  ore  or   the  coal,  suffered  the   heaviest 
losses    in    earnings.      But    the    very    magnitude    of 
the  falling  off  in  output  is  in  itself  the  strongest  evi- 
dence that  existing  conditions  are  abnormal  and  cannot 
continue.     The  table  given  above  shows  that  the  make 
of  iron  in  the  last  six  months  was  the  smallest  of  any 
half-year  period  since   1885,    when  the  total  product 
for  the  twelve  months  was  but  little  over  four  million 
tons.     Whatever  the  outcome  may  be  temporarily,  the- 
United  States   is  not  permanently  going  back  to  the 
low  basis  of  production  existing  nine  years  ago.    Below 
we  show  the  production  for  the  calendar  year  1893   ac- 
cording to  fuel  used,  compared  with  the  years  preceding. 
As  by  far  the  greatest   portion  of  the   iron   made  in 
this  country  is  made  with  bituminous  coal  ani  aok» 
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M  fuel,  the  loss  in   prodaction  has   fallen   mainly  on 
that  class. 
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With   reference   to   the  unsold  stocks,  while   these 
hare  increased  somewhat,  the  addition  has  not   been 
Terj  important,  the  output  having  been  so  rigidly  cur- 
tailed ;  and  total  stocks  cannot  be  regardt  d  as  large  or 
ezceasiTe.     Toe   inference  seems   warranted   therefore 
that  as  soon  as  the  general    mercantile   situation  im- 
proves and  the  demand   for   iron  increases,  a  speedy 
change  for  the  better  may  be  expected  in  the  con- 
dition of  the  iron   trade.      Counting   the    iron    held 
in   the    yards   of    the    American    Pig     Iron    Storage 
Warrant      Company,     total    stocks     anaold     in     the 
handi  of  manofacturers  or   their  agenta  D.c?mber  31, 
1893,  are  reported    707,318  tons.     This  compares  with 
578,831   torn  June  30,  1893,  showing  an   increase  of 
128,487  tons  for  the  six   months,  and  it  compares  with 
635,616  tona  on  Df cemb«r  31,  1892,  giving  an  increase 
for   the  year  of   171,702   tons.     By  allowing   for  the 
changes  in  stocks  we  get  an  indication  of  what  the  con- 
■nmption  of  iron  has  t>eeD.     The  resulta  are  worked 
out  in  the  following  Ubie.     W«  hare  addtd  a  line  at 
the  end  to  show  the  importa  eaoh  year— not  merely  of 
pig  iron,  of  which  the  importatioot  are  learoely  ever 
considerable,  but  of  all  kinds  of  iron  and  stael,  the  idea 
being  to  indicate  how  much  iron  or  iron  prodoots  went 
into  consumption  in  addition   to  th9  iron  of  domestic 
make.     We  may  say  here  that  imports  of  iron  and  steel 
bare  not  been  largo  for  some  years,  but  in  1893  further 
•lightly  declined,  being  roughly  about  435,000  tons,  aa 
against  494.468  tons  in  1892  and  557,882  tona  in  1     ° 
In  1888  the  importa  had  been  014.940  toaa  and  in  1 
aa  much  aa  1 ,783,236  tons.  It  waa  the  decline  from  these 
latter  figurea  that  in  part  accounted  for  tha  axpan^ioa 
of  the  domeatic  product  in  the  yeara  aanrmiHiifl 


the   States   have  suffered   much  more    severely  from 
the    depression     than    others.      Thus     the    decrease 
in    production     in    Illinois    is    almost  as    large    in 
amount    as    the    decrease    in    Pennsylvania,     whose 
yearly  product  is  so  many  times  greater.     Pennsylvania 
indeed  has  more  than  held  its  own,   the   aggregate  of 
that  State  having  declined  only  from  4,193,805  tons  to 
3,643,022,  while  in  Illinois  the  decline  has  been  from 
949.450  to  40.5,261  tons.     In  the  last  half  of  1893  Illi- 
nois produced  only  69,490  tons  of  iron.     In  Ohio  the 
product  for  the  year  fell   from   1,221,913    to   875,265 
tons,  so  that  both  the  leading  Western  iroa-making 
States  have   felt   the  depression   very  severely.     The 
Southern  States,  on  the  other  hand,  have  done  remark- 
ably well,  wtiich  is  the  more  noteworthy  since  current 
reporta  had  created  the  impression  that  in  that  section 
the  situation  was  especially  discouraging.     In  Alabama 
the  decrease  has  been  only  from  915,296  to  726,88* 
to  s  (that  State  standing  for  1893  as  the  third  largest 
producing  Sute   in   the  Union),  and  for  the   whole 
South  the  decrease  has  been  only  from   1,890,167   to 
1,567,299  tons.    The  following  furnishes  a  comparison 
for  a  number  of  years  paat  of  the  production  of  each 
of  the  varioua  States  : 

raoDvcnoM  or  no  laoii  bt  iTATaa. 
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The  foregoing  statement  mak«s  it  erideot  that  lesa 
than  7  million  tona  of  dome*tic  pig  iron  were  consumed 
in  1893,  against  9i  millon  t>na  in  18W.  8^  million  tona 
in  1891,  8}  million  tona  in  181H),  7|  million  tons  in 
1889  and  6^  million  tons  in  188*— that  ia,  the  1893 
eoninmption  ia  the  amalleat  ainoe  1888.  When  the 
importa  are  added  the  compariaon  ia  atill  leaa  favorable, 
these  baring,  as  already  stated,  greatly  declined  since 
1888.  On  that  basis  the  1893  consumption,  it  will  be 
seen,  is  smaller  even  than  that  of  1888. 

In  relation  to  the  output  of  the  different  States,  it 
appeara  that  all  the  SUtes  show  a  reduced  production 
in  ihe  second  half  of  1893  as  compared  with  the  first 
half,  with  the  single  exception  of  Georgia,  which  is  not 
a  large  producer.  Taking  the  product  for  the  full 
year  and  comparing  with  the  year  preceding,  there  are 
three  Sut«s,  namely  Georgia,  .Maryland  and  Colorado, 
all  small  producers,  which  made  more  pig  metal  in  1893  j  JJJJlJ}' 
**""  '"  "*"      '*  i«  interesting  to  note  that  some  of  '    »«» 


Oiaad  total  T.i«» 

The  Iron  and  Steel  Association 
issued  the  statement  of  Besaemcr  steel  production, 
which  usually  ia  not  ready  until  sereral  weeks  later. 
The  results  of  cour<e  are  much  the  same  as  for  iron, 
the  output  of  Beaaemer  ingots  for  the  twelve  months 
of  1893  being  reported  a  million  tons  Irss  than  the  out- 
put for  the  twelve  months  of  1802 — that  is,  at  3,I23,< 
524  tons,  against  4,168,435  tons.  The  falling  off 
oconrred  entirely  in  the  last  six  months,  wheu 
the  output  waa  only  1,031.467  tons,  as  agaiust  2,092,* 
057  tons  in  the  first  half. 


tfaan  in  1892.    It 
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A  part  of  the  decline  in  the  production  of  ingots  in 
explained  by  the  coincident  decrease  in  the  production 
of  Bessemer  steel  rails,  of  which  the  output  in  1893 
was  only  1,036,353  tons,  as  against  1,458,732  tons  in 
1892.  In  the  last  half  of  1893  the  output  of  raiU  was 
but  332,113  tons,  as  against  704,240  tooi^  in  the  first 
half,  at d  686,206  tons  in  the  last  half  of  1892. 

PBODBCnoB  or  BICraKMBK  STCKL  BAILS  IN  OBOM  TON*. 
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At  1,036,363  tona  for  1893,  the  production  of  rails 
compares  with  1,797,489  tons  in  1890  and  with  2,044,- 
818  tons  in  1887,  the  year  when  the  new  railroad  con- 
■truotion  in  the  United  States  reached  about  13,000 
miles. 

We  have  spoken  above  of  the  decline  in  the  prices  of 
iron  and  8te«l  which  has  occurred.  The  Bulletin  of 
the  Iron  and  Stet-l  Association  j^avo  some  figures  recently 
which  permit  comparisons  on  that  point.  In  Decern. 
ber  1893  the  average  price  of  No.  1  foundry  pig  iron  in 
Philadelphia  was  tl3  75  per  ton,  against  tl5  12  in  De- 
oember  1892,  the  average  of  gray  forge  iron  $11  94 
•gainst  $13  25,  of  Bessemer  pig  at  Pittsburg  til  17 
against  tl3  90,  of  steel  billets  at  the  mills  in  Pittsburg 
$16  87  against  123,  of  steel  rails  $24  against  $30,  &c. 
Still  more  interesting  are  the  comparisons  of  the  aver- 
ages for  the  whole  year  as  compared  with  the  averages 
for  the  years  preceding,  these  showing  strikingly  the 
great  decline  which  has  taken  place  in  prices. 

AVKBAOB  rCAKLT  PRICES  OF  IBON  AKO  BTEBL  FROM  1SS7  TO  1893. 


1S--87. 

1883. 

t83». 

1890. 

1891. 

1892. 

isna. 

ArtMrM. 

• 

f 

« 

t 

t 

t 

» 

Old  lr.in  T  rnllsal  PlilU per  ton.  22  07 

2J23 

2110 

25  1« 

23  05 

19  48 

16  43 

Mo.laiitb  foun.pig  at  I'hll*. 

••       20 12 

H^Ht 

17  75 

18  40 

17  52 

15  75 

14  63 

Or»T  r.r--..  !,!_.  Ic.i.  Ht  PIlU*.. 

••       17  7B 

lOlil 

15  4» 

18  84 

14  52 

11154 

ia73 

OfBT  '                    ■  .  I.akeor 

mix.                     ..nr 

"       19M 

i^es 

15  S7 

15  78 

14  oa 

1281 

1177 

Be«K                       ii  I'ltta.. 

••       2137 

17  s« 

1»00 

1«»> 

15  95 

14  37 

12  ••7 

et««)  r.iii.  tit  ml  i.in  Perm.. 

••       87  08 

8D8S 

«»2S 

«175 

29  92 

80  00 

2H12 

«•!  billets  at  niillnst  Plitji... 

••       32  6& 

28  78 

20  <» 

S0S2 

26X3 

23  61 

20  44 

BcatrellniMl  t>nrln)n,  frtioi 

latoreat  Phils perlOOIbs.  2  «0 

2  01 

194 

205 

190 

187 

170 

Kninuokbarlrtiiist  Pitta.. 

105 

177 

1  71 

185 

171 

1S4 

lEO 

Thus  the  average  of  No.  1  anthracite  per  ton  in  1893 
was  only  $14  52  per  ton,  against  $17  52  in  1891  and 
$20  92  in  1887  ;  of  Bessemer  pig  $12  87  against  $15  95 
in  1891  and  $21  37  in  1887  ;  and  of  steel  billets  $30  44 
against  $25  32  in  1891  and  $32  55  in  1887.  These  are 
the  averages  for  the  whole  year.  In  the  following  the 
lowest  prices  reached  in  1891-93  are  compared  with  the 
lowest  prices  reached  in  the  two  preceding  periods  of 
depression,  namely  in  1884-5  and  in  1873-79  : 

LOWEST  PBICES  OF  IKOX  AND  STEBI.. 

'73-79.  '84-85.  '91-93 

„     .                       Article*.                                        $              $  $ 

Ho.  1  anth.  fouodry  pig  iron  at  Pblla.per  ton.  16  50  17  50  13  75 

Gray  fur(c<jplKti'on.).ake  ore,  atPitto.        "  16  00  14  00  10  25 

Beawnipr  iHc  Iron  lit  Pittdburg "  19  50  17  00  1100 

Olrt  Iron  rills  Ht  Phil»(lelplit» "  18  00  16  50  14  00 

fiext  bar  iron  HI  Pittsburg perlOOlbs.  160  150  135 

Steel  rails  at  luillii  in  FetmBylvanla... per  ton.  40  00  26  00  24  00 

In  every  case  here  the  1891-3  figures  are  lower  than 
those  touched  in  the  preceding  periods.  For  1873-79 
the  low  point  for  No.  1  anthracite  foundry  pig  was 
$1C  50  in  November,  1878.  In  November  and  Decem- 
ber, 1893,  the  same  grade  and  variety  of  iron  sold  at 
$13  75  per  ton.  Bessemer  pig  at  Pittsburg  after  the 
panic  of  1873  was  sold  at  $19  50  in  May,  1878,  but  in 
December,  1893,  the  price  dropped  to  only  $11  per 
ton.  Steel  rails,  which  are  now  sold  at  $24  per  ton, 
commanded  $40  as  the  lowest  point  in  the  period  from 
1873  to  1879. 


EUR  OPE  A  N    COM  PLICA  TIONS~R  USSIA 
AND   THE  MEDITERRANEAN. 

In  spite  of  the  peaceful  speeches  in  high  places  and 
the  generally  peaceful  aspect  of  things,  on  the  first 
days  of  the  year,  clouds  have  gathered  on  the  European 
horizon,  mnrmurings  of  discontent  have  been  followed 
In  some  places  by  open  resistance  to  law  and  authority, 
and  suggestive  expressions  of  doubt  and  distrust  have 
Moaped  the  lips  of  several  of  the  leading  statesmen. 

In  Italy  the  Government  is  dealing  with  actual  insur- 
rection—an  insurrection  which  although  not  yet  on  a 
scale  of  great  magnitude  might  soon  spread  over  the 
entire  pcuinsula.  It  is  fortunate  for  Italy  that  she  has 
now  at  the  head  of  affiirs  the  ablest  as  well  as  the  most 
fearless  stitet man  of  the  country.  We  have  little  doubt 
that  Signer  Crispi  will  succeed  in  putting  down  the  re- 


bellious element ;  but  the  gravity  of  the  situation  is 
revealed  by  the  drastic  measures  which  he  has  been 
compelled  to  adopt.  In  order  to  close  the  mouths  of 
inflammatory  oratsrs,  he  has  deemed  it  necessary  to 
dispense  with  the  assistance  of  Parliament — a  coarse 
which  is  never  justifiable  except  in  circumstances  of 
the  greatest  extremity,  and  which  is  certain  to  lead  to 
some  stormy  scenes  whenever  Parliament  is  allowed  to 
meet. 

The  German  land,  at  the  present  moment,  is  alive 
with  excitement.  Conflicting  sentiments  regarding  the 
necessities  of  the  situation  prevail  everywhere,  and 
nowhere  more  than  in  the  Reichstag,  or  Lower  House 
of  the  Imperial  Parliament.  Never  since  the  estab- 
lishment of  the  present  empire  have  the  people  offered 
such  effective  resistance  to  the  demands  of  the  Govern-' 
ment  for  increased  taxation.  To  maintain  the  enor- 
mous army  the  Government  needs  more  money ;  but 
the  people  are  already  seriously  burdened.  The  various 
States  outside  of  Prussia  which  constitute  the  Imperial 
Bund  complain  loudly  that  Prussia  has  broken  faith 
with  them,  and  that  Germany  is  being  Prussianized  by 
force. 

In  the  midst  of  this  domestic  trouble  something  like 
an  understanding  has  been  brought  abDut  between  the 
Kaiser  and  Prince  Bismarck;  and  the  visit  just  made  by 
the  venerable  ex-  Chancellor  is  to  be  regarded  as  one  of 
the  most  noteworthy  facts  of  the  day.  It  is  not  wonder- 
ful that  the  German  mind,  in  present  circumstances, 
shonld  have  taken  a  more  favorable  turn  toward  Russia. 
A  commercial  treaty  with  that  power  has  been  admitted 
to  be  a  necessity.  In  the  event  of  a  war  with  France  it  is 
foreseen  that  the  antagonism  of  Russia  would  be  serious. 
It  is  a  plausible  assumption  that  but  for  the  friendship 
of  the  great  Northern  Power  Prussia  would  not  have 
been  able  to  boast  of  Sidowa,  and  that  if  Russia  had 
actively  interfered  Sedan  would  have  been  impossible. 
Prince  Bismarck  has  always  been  disposed  to  find  fault 
with  the  policy  which  has  transferred  the  friendship  of 
Russia  from  Germany  to  France.  It  remains  to  be 
seen  whether  the  visit  of  the  ex-Chancellor  to  the  seat 
of  his  former  popularity  and  power  will  lead  to  any 
radical  change  in  this  particular. 

While  such  are  the  respective  situations  in 
Italy  and  Germany,  Great  Britain  is  comtemplating 
with  some  uneasiness  the  growing  strength  of  the 
navies  of  France  and  Russia.  Between  France  and 
Great  Britain  a  spirit  of  actual  rivalry  has  been 
engendered.  At  the  present  moment  France  is 
much  more  occupied  with  her  navy  than  with 
her  army ;  and  a  sensation  is  promised  by  the 
threatened  prosecution  of  some  prominent  Government 
officials,  who  are  charged  with  the  mismanagement 
of  naval  matters.  On  Monday  last,  in  the  House 
of  Commons,  Mr.  Bilfour,  the  leader  of  the  Opposition, 
voiced  the  sentiments  of  the  British  people  when  he 
called  for  immediate  attention  on  the  part  of  the  Gov- 
ernment to  the  condition  of  the  defences  of  the  coun- 
try and  the  empire  at  large,  and  pledged  the  Opposition 
to  co-operate  heartily  with  the  Government  in  its  effort 
to  increase  England's  naval  and  military  power.  He 
pointed  to  the  activity  visible  in  the  dockyards  of 
France  and  Russia,  to  certain  movements  made  in  re- 
cent years  in  Asia— movements  only  too  obviously 
directed  against  England,  and  declared  that  the  "main 
arrangements"  of  the  two  powers  were  "evidently 
prompted  by  the  assumption  of  a  conflict  with  England 
sooner  or  later,  singly  or  combined."  It  was  his  belief 
"that  the  British  people  were  amicably  disposed  toward 
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France;  but  he  had  to  admit  with  the  deepest  rei^ret 
the  coQTiction  that  the  French  were  hostile  to  Eng- 
land." Such  sentimenta  from  such  a  source  are  not  to 
be  ignored.  Some  little  allowance  mnat  be  made  for 
electioneering  purposes,  in  riew  of  a  possible  general 
election  ;  but  the  strong  under-current  of  truth  is 
patent  to  every  one. 

Among  the  incidents  of  the  hour  there  is  one  which 
may  be  found  to  be  more  far-reaching  than  most  in- 
telligent people  at  present  imagine.  We  refer  to  the 
return  of  King  Milan  of  Serria  to  Belgrade,  and  to  his 
practical  resumption  of  authority.  No  matter  how 
generously  we  are  willing  to  look  at  the  matter,  this 
return  of  a  deposed  and  exiled  king  has  about  it  an  air 
of  mystery.  la  the  whole  range  of  history  such  ex- 
amples as  that  now  witnessed  in  Belgrade  hare  been 
rare.  We  have  no  reason  to  suspect  that  any  of  the 
great  powers  have  been  behind  this  movement.  Bat 
we  know  that  there  ia  a  BuMJan  party  in  Servia  and 
that  there  is  also  an  Aostriaa  p«rty.  We  know  fur- 
ther that  so  long  as  Milan  was  in  power  those  partiee 
were  in  perpetual  strife.  If  he  is  to  remain  in  Bel- 
grade, and  especially  if  he  is  to  assume  the  regency,  as 
has  been  leported,  what  guarantee  hare  we  that  the 
old  intrigues  and  animosities  will  not  be  rerireil  ?  At 
least  it  i4  safe  to  say  that  no  good  can  come  of  Milan's 
sojourn  in  the  Serrian  capital. 

Amid  the  many  pouibilities  and  the  many  uncer- 
tainties, there  is  one  thing  regarding  whioh  we  are 
never  allowed  to  have  any  doubt.  It  u  the  fixed  pur- 
pose of  Russia  to  find  a  free  outlet  from  the  Black  Sea 
into  the  Meditemnean.  It  has  been  her  fixed  de- 
termination for  the  last  hundred  years.  It  has  been 
the  determination  of  the  Central  and  Western  powers  of 
Kurope  that  she  should  not  find  such  a  way.  Up  until 
the  present  time  saoh  has  been  the  historical  policy  of 
France  and  England.  Until  recently  Uermany, 
Austria  and  Italy  could  hardly  be  considered  naral 
powers.  Sinoe  their  derelopmont  in  this  direc- 
tion it  may  be  said  with  confidence  that 
they  have  shared  with  Franoe  and  England  and 
Spain  in  the  determination  to  keep  Russia  out  of  the 
Mediterranean.  The  situation,  however,  has  become 
new.  France,  at  one  time  the  most  Jealous  of  Russian 
aggression  southward,  and  one  of  the  most  heroic  and 
persistent  protectors  of  the  Ottoman  Port«,  has  become 
the  warm  friend  of  Russia,  perfectly  indifferuit  to  the 
fate  of  Turkey,  and  has  gone  so  far  as  to  offer  the  great 
Northern  power  a  permanent  naval  harbor  of  refuge 
on  her  own'soU  in  Mediterranean  waters. 

We  have  said  that  to  get  a  free  outlet  from  the  Black 
Sea  through  the  Dardanelles  into  th^  Mediterranean  is 
one  of  the  fixed  purposes  of  Russian  Oovemment  and 
diplomacy.  Attempts  have  again  and  again  been  made 
to  break  through  the  barrier  of  treaties,  and  to  settle  this 
question  forever.  But  as  often  as  Russia  has  tried  to 
obtain  this  right  of  way  in  spite  of  treaties  to  the 
contrary,  she  has  been  confronted  by  the  treaty  Powers 
and  compelled  to  call  a  halt.  The  question  is  whether 
she  thinks  the  present  a  fitting  time  to  make 
another  effort.  We  have  no  hesitation  in  saying  that 
if.  in  any  way,  the  forces  a  war  and  endeavors  to 
make  her  way  into  the  Mediterranean  Sea,  she  will  have 
to  encounter  the  naval  forces  of  Great  Britain,  the 
naval  forces  of  Italy,  and  in  present  circumstances  the 
naval  forces  of  Oermany,  whatever  these  may  Le. 
Probably  the  present  time  is  not  deemed  suitable.  But 
when  the  straggle  does  come  it  will  be  one  of  the 
fiercest  contests   on    water   which  the  world  has  ever 


known.  It  will  not  be  wonderful  if  Great  Britain 
should  come  out  of  it,  as  she  has  often  come  before, 
the  greatest  naval  power  in  the  world.  But  involving 
80  many  of  the  great  nations,  one  does  not  like  to  con- 
template the  result  of  such  a  contest. 


WHOLESALE    PRICES   AND  THE    COST    OP 
LIVING. 

ARTICLE     m.* 

There  is,  perhaps,  no  better  illustration  of  the  im- 
portance which  the  course  of  price  of  a  single  article 
may  have  upon  the  cost  of  living  than  is  afforded  by 
the  article  coffee.  The  Senate  Committee  on  Finance 
finds  the  cost  of  the  food  of  an  ordinary  family  to  hard 
increased  3-7  per  cent  in  1891  as  compared  with  1860. 
Bat  if  the  price  of  coffee  had  been  the  same  in  the  lat- 
ter as  in  the  former  year  the  cost  of  food  would  have 
shown  a  very  small  decrease — less  than  one-tenth  of  one 
per  cent.  But  coffee  was  actually  65-2  per  cent  higher 
in  1891  than  in  1860.  It  is  highly  probable  that  if 
there  is  an  error  in  the  calculation  which  thus  makes 
coffee  responsible  for  the  entire  increase  in  the  cost  of 
the  food  of  an  average  family  in  the  last  thirty  years, 
the  error  is  one  of  underrating  rather  than  of  overrat- 
ing; for  the  amount  of  coffee  consumed  per  capita 
has  increased  greatly,  from  less  than  six  pounds  a  year 
in  1880  to  more  than  9}  pounds  at  the  present  time. 

The  history  of  the  price  of  coffee  is  interesting  in 
itself  and  as  an  example  of  the  working  of  the  inexora- 
ble laws  of  trade.  The  figures  given  by  the  Finance  Com- 
mittee are  the  quotations  of  "fair"  Rio, which,  although 
not  the  present  standard,  is  always  translatable  into 
terms  of  "No.  7,"  for  the  "fair"  grade  is  always  1^ 
cents  a  pound  more  than  No.  7,  the  adopted  standard. 
The  price  of  fair  Rio  in  1840  was  9  cents  a  pound.  The 
maximum  price  in  the  years  1840-50  was  10^  cents  in 
January  1841;  the  minimum  5^  cents  in  October  1848. 
Between  1850  and  1860  it  fluctuated  withiA  narrower 
limits— 7i  and  11^  cents.  Starting  at  the  last-named 
quotation  in  January  1860,  it  reached  a  maximum  of 
43i  cents  in  January  1865,  and  then  dropped  rapidly  to 
8{  cents  in  January  1869.  Since  then  the  successive  ex- 
tremes of  price  have  been  these:  25  cents  in  January 
1874, 8  cents  in  January  1883,  12|  cents  in  January  1884, 
^  cents  in  January  1886,  19^  cents  in  October  1887, 
14i  cents  in  .\pril  1888,  20^  cento  in  October  1890,  16 
cenu  in  October  1891.  At  no  lime  between  October 
1871  and  April  1881  was  the  price  so  low  as  that  ia 
1860,  nor  from  January  1887  to  the  present  time.  Bui 
between  1881  and  1887  the  average  price  was  as  low  aa 
between  1850  and  1860. 

Coffee  oomes  as  near  as  any  article  can  come  to  being 
an  rxoeption  to  the  rule  that  supply  and  demand  regu- 
late the  price.  For  it  is  almost  true  that  supply  alcne 
regulates  it.  Coffee  is  to  the  American  not  a  luxury 
but  a  necessity.  Whatever  the  price  may  be,  he  will 
have  it.  Thus,  although  coffee  advanced  nearly  three- 
fold in  price  from  1869  to  1874,  the  net  imports  in- 
creased from  243*4  million  pounds  in  the  former  year 
to  281  9  million  pounds  in  the  latter;  and  again,  when 
the  price  doubled  between  1886  and  1891,  the  net  im> 
porU  showed  only  a  very  inconsiderable  decline,  from 
537*2  million  pounds  to  511  million  pounds.  When 
coffee  is  high  the  use  of  adulterants  becomes  greater  on 
the  Continent  of  Europe;  but  in  this  country  the  trade 
has  never  been  able  to  perauade  people  to  take  any- 
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thing  bui  ilitt  pure  berry.  When  we  add  that,  con- 
trary to  the  teachings  of  political  economy,  the  in- 
creased demand  for  coffee  does  not  lead  to  a  perma- 
nently increased  supply,  but  only  to  such  variation  of 
the  amount  as  is  implied  in  the  fact  that  one  year's 
crop  is  good  and  that  of  another  year  bad,  we  have 
before  ns  an  article,  and  an  important  article,  which 
baflSes  one  who  attempts  to  draw  from  these  quotations 
any  defensible  philosophy  of  prices. 

Let  ns  turn  now  to  some  other  classes  of  articles 
which  may  be  cited— in  opposition  to  any  theory  hav 
ing  for  its  basis  the  idea  of  a  tendency  of  prices  gener- 
ally in  one  direrMon.  We. have  seen  that  while  brcad- 
etnffg  have  der'.  od  largely  in  price,  beef  has  remained 
nearly statior-.' <,  the  small  movement  that  has  taken 
place  having  '  <;a  an  advance.  Yet  the  influences  that 
affect  both  ki.  ds  of  commodities  are  similar  if  not 
identical.  The  source  of  supply  has  been  transferred 
to  the  same  region  ;  the  effect  of  cheap  railroad  trans- 
portation and  of  high  organization  of  trade  is  equal  in 
both  cases ;  and  beef  is  only  the  cheapened  agricultural 
production  transformed  into  animal  tissue.  If  we  seek 
for  the  causes  of  the  difference  we  shall  doubtless  find 
them  easily  in  the  greater  risks  and  more  frequent 
losses  and  failures  in  raising  cattle  than  in  tilling  the 
soil :  in  the  more  rapidly  increasing  distance  from 
which  beef  must  be  brought  than  that  which  is  the 
eource  of  our  griin  supply,  and  in  a  greater  propor- 
tionate demand  upon  the  supply.  But  the  causes  of 
the  difference  are  not  for  our  present  purpose  of  so 
much  interest  as  the  fact  of  the  difference,  which  dis- 
proves all  theories  of  a  general  tendency  of  prices  and 
shows  that  the  couroe  of  each  article  depends  upon  the 
circumstances  peculiar  to  itself. 

This  is  really  a  commonplace,  but  it  is  an  interesting 
commonplace,  nevertheless.  Let  us  illustrate  it  by 
another  eximple.  The  average  of  three  quotations  of 
■white  pine  boards,  clear,  one  inch,  for  January  1860, 
is  $26  08  per  1,000  feet;  the  average  of  the  same  on 
January  1891  is  $46  42,  an  increase  of  nearly  78  per 
cent.  The  price  of  pine  doors,  unmolded,  of  a 
standard  size,  was  $1  60  each  in  1860  and  $1  25  each 
in  1891,  a  decrease  of  22  per  cent.  Here  we  have  an 
enormous  increase  in  the  cost  of  the  sole  raw  material 
of  the  manufacture  and  a  large  reduction  in  the  price 
«f  the  product;  and  we  know  that  the  money  daily 
wages  of  those  who  make  the  doors  have  been  increased, 
while  their  hours  are  one  less  a  day.  Bat  there  is  not 
the  slightest  mystery  about  the  matter.  Lumber  is 
higher  from  the  exhaustion  of  the  supply  near  the 
great  marktts  and  because  there  is  a  duty  on  the  im- 
ported article,  and  improved  machinery  has  been 
potent  to  overcome  all  the  increase  in  the  price  of 
material  and  effect  an  important  reductioa  besides. 

Another  class  of  articles  in  which  a  very  great  re- 
duction has  taken  place,  from  a  different  cause,  is  glass- 
ware. Neither  has  improved  machinery  caused  it  nor 
has  an  increase  of  wages  prevented  it ;  and  the  in- 
flu«nce  of  the  tariff,  which  is  certainly  toward  higher 
pricef,  is  rendered  wholly  imperceptible  by  the  enormous 
force  of  a  new  process  of  manufacture.  The  common 
glass  goblets  which  sold  for  $1  60  per  dozen  in  1860 
had  dropped  to  45  cents  per  dozen  in  1878  and  to  25 
cents  in  1891.  On  a  krge  number  of  other  articles  of 
glaa?,  quoted  only  since  1878,  the  reduction  has  bem 
nearly  50  per  cent  in  the  thirteen  years  to  1891. 
All  this  reduction  is  due  to  the  introduction  of  the 
Siemens  process  in  glass  making,  an  industrial  change 
of  far  Jess  importance,  of  course,  than  the  Bessemer 


process  of  steel  making,  and  yet  by  no  means  lees  im- 
portant in  the  limited  sphere  of  its  operation. 

We  have  thus  far  said  nothing  upon  the  great  ques- 
tion of  the  cost  of  clothing.  The  Finance  Committee 
of  the  Senate  has  not  been  able  to  throw  much  light  on 
this  subject.  It  has  collected  an  immense  amount  of 
information  regarding  the  course  of  prices  of  fabrics  of 
cotton  and  wool,  and  from  them  has  deduced  an  aver- 
age of  Sl'l  as  the  cost  of  clothing  in  1891  as  compared 
with  1860.  In  the  calculation  of  this  average  no 
quotations  were  available  and  none  were  used  except 
those  of  raw  material.  For  example,  the  estimated 
course  of  the  price  of  boots  and  shoes  is  simply  the 
course  of  leather,  of  which  there  are  three  quotations 
only  extending  back  to  1860,  namely  dry  hides,  har- 
ness leather  and  sole  leather.  Manifestly  any  figures 
based  upon  so  slender  a  foundation  as  thit  can  carry 
little  conviction.  It  is  a  matter  within  the  knowledge 
of  all  who  have  the  slightest  acquaintance  with  the 
shoe  trade  that  the  use  of  machinery  and  the  introduc- 
tion of  the  factory  system  in  the  last  thirty  years  have 
cheapened  foot-wear  greatly,  wholly  independently  of 
the  price  of  raw  material. 

But  if  this  is  true  of  our  boots  and  shoes,  what  shall 
be  said  of  the  clothing  of  our  bodies  ?  Are  we  to 
ignore  altogether  the  consequences  of  the  invention  of 
the  sewing  machine  ?  Lst  us  consider  for  a  moment 
what  we  all  know  but  what  does  not  always  remain  in 
our  thoughts,  that  in  1860  probably  nine-tenths  of  all 
the  underwear  of  men,  women  and  children  was  made 
at  home  by  hand.  The  sewing-machine  was  still  a 
luxury  of  the  rich  and  was  a  crude  affair  in  comparison 
with  the  perfect  machines  of  to-day.  And  although 
the  knitting-machine  was  already  in  use  it  cost  more 
than  three  times  as  much  then  to  knit  by  machinery  as 
it  does  to-day.  One  has  only  to  suggest  the  wonders 
of  modern  methods  in  making  clothing  to  be  over- 
whelmed by  such  an  abundance  of  illustrations  and 
examples  that  it  is  impossible  to  choose  the  best  and 
impossible  to  select  any  one  without  presenting  some- 
thing striking.  Shall  we  mention  "three-dollar 
pants"  or  well-made  full-sized  undershirts  for  twenty- 
five  cents  ?  Suppose  we  take  an  article  which  must  be 
to  many  people  an  unexplained  marvel  of  cheapness — 
a  man's  unlaundered  shirt,  with  linen  bosom  and  cuffs, 
sold  at  retail  for  fifty  cents.  The  cotton  is  good  and 
the  linen  is  strong,  though  not  fine.  We  can  divide  the 
cost  of  this  shirt  into  its  several  elements,  the  figures 
being  furnished  by  a  large  corporation  which  makes  a 
specialty  of  the  article.  The  shirts  described  are  sold 
to  the  jobber,  discounts  deducted,  for  $4" 03  per  dozen, 
or  33^  cents  each.  The  materials,  cotton  and  linen, 
cost  the  manufacturer  20  cents  each,  and  13}  cents 
covers  the  cost  of  cutting,  making,  corporation  ex- 
penses, cost  of  selling  and  manufacturer's  profit.  At 
retail  the  materials  of  the  shirt  would  cost  at  least  25 
cents  now  ;  in  1860  they  would  have  cost  40  cents,  and 
the  cutting  and  making  by  hand  would  have  cost  not 
less  than  60  cents.  So,  at  the  very  lowest  calculation, 
the  cost  of  this  article  has  been  reduced  one-half.  And, 
while  exact  facts  are  lacking,  it  may  be  assumed  with 
but  small  error  that,  except  for  tailor-made  garments 
for  men  and  women,  the  material  of  which  is  expen  - 
sive,  imported  cloth,  the  general  cost  of  clothing,  outer 
and  under  wear,  boots  and  hats,  is  now  little  more  than 
half  as  much  as  in  1860. 

We  will  refer  briefl^y  to  one  other  item  of  family  ex- 
penditure, about  which  much  that  is  interesting  might 
be  written-  lighting.     Thirty  years  ago  at  least  niae- 
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tenths  of  the  people  of  the  country,  taking  urban  and 
rural  popnUtion  together,  had  no  other  illumination  of 
their  homes  at  night  than  candles  or  inefficient  lamps 
for  the  burning  of  lard  or  whale  oil.  What  an  eaor- 
mons  change  has  been  wrought  by  the  introduction 
and  cheapening  of  kerosene  oil !  From  lard  oil  at  a 
retail  price  of  a  dollar  a  gallon,  or  sperm  oil.  which 
was  higher  still,  to  coal  oil  at  six  cents,  what  a  great 
step  !  A  comfort  which  required  eaorifica  and  economy 
a  generation  ago  has  become  a  necessity,  but  so  cheap 
that  even  the  poorest  need  not  consider  the  expense. 

In  conelnding  this  series  of  articles  we  are  quite  con- 
scious that  we  have  contribated  nothing  tc  the  science 
of  prices,  if  there  be  snch  a  science,  and  that  we  have 
brought  forward  nothing  that  tends  to  the  establish- 
ment of  any  general  law.  it  aeem*  to  na  much  too 
early  to  try  to  discover  such  laws.  Before  anything 
worthy  of  the  name  can  be  formulated,  there  must  be 
years  of  experience  and  research,  and  the  materials  for 
•tndy  mnst  be  a  collectioa  of  prices  much  more  com- 
prehensiye  and  long-conlinacd  than  the  coUectiou  now 
at  oar  diipoml. 


BCSIaVSSS  JN  ENQLAUD  in  189S. 
Oiw^ialwrml  bjr  oar  lioadda  Mnwiwadcii.  | 

Loxooit.  Saturday,  Jaooary  18,  ISM. 

In  the  year  jatt  rodcd  trade  in  this  coonlry  was  no- 
doobledly  bad,  taking  ihe  wbol«  twrWe  moctia  tOipthrr.  It 
was  very  depmo^d  durtoi;  the  Bnt  foar  mooth*;  then  for 
thice  mcntbs  there  w«r«  •iKB*  of  rtoovrry;  but  during  the 
laat  Bra  mootb*  the  dipr>Mion  became  wone  than  at  the 
•tart.  Partly  ttb  waa  the  mult  of  tba  cnrreecy  trouhlea  ia 
the  United  Stale*  and  iha  baokioie  crash  in  Auttralia.  hut 
largely  It  waa  a  ooDseqoence  of  tb*  loag-coatiaaed  dnrnf^bt 
and  of  the  ooal  ttrike. 

Tha  export*  of  British  and  Irish  prodwc*  and  mana'acturp* 
began  to  ihrink  iainvdittrly  after  tha  Bariog  collapao  at  the 
•ad  of  1890,  and  they  cootinaed  to  deercaaa  both  in  Tala'and 
in  qnaDtity  up  to  the  etd  of  April  laaf.  Then,  as  already  naid, 
tber*  was  an  improvement— a  aaiall  ioereaaa  compared  wi  h 
the  oomspoodirg  period  of  1893  for  three  mootha— but  Jur- 
log  the  last  flre  mootha  of  the  year  the  falling  off  waa  rzceed- 
ioRly  great.  In  loine  montta.  indeed,  the  Talaa  of  the  Fxixjrta 
waa  lower  than  in  any  jrar  *ioc«  187V.  On  tb««tber  hand, 
the  imports  were  not  immediately  alTecied  by  the  Barini;  col- 
lapaa.  They  cootioii*^  to  iacreaie  for  ahout  a  year  and  a-half , 
■o  that  while  our  ezporta  wer*  largest  in  1890  our  impDrts 
wan  largest  in  1<«9 1.  Ia  the  se^md  half  of  1803  there  waa  a 
dacidad  decline,  which  c-mtioaed  all  through  the  post  year. 
Tb*  value  of  tb*  erpnrta  of  British  and  Iiish  produce  and 
manufactures  for  the  ptit  yrar  was  a  trifle  under  SIS' ;  mil- 
liont  sterling,  being  a  decrease  of  somewhat  over  81^  milliocs 
«t»rhnr,  or  3-77  per  o»nt  The  value  of  tb*  Imports  was  a 
littla  over  40S  millions  tterling,  being  a  deoraaae  of  ratbrr 
■tor*  than  18^  miMiont  sterling,  or  4  44  per  cent.  In  pro|<or- 
tion  ibe  fsUlDg  t/ff  was  greatest  in  coal,  next  in  woolen  goods, 
next  in  iron  and  fttrel  of  all  kind«.  and  next  in  cotton  yams 
and  manufac  ur«e.  The  conitiits  which  bought  much  leas 
from  us  than  in  the  year  b-fore  were  the  Uoiied  Sute«,  Aus- 
tralia. Prance  and  ChilL  The  counlri's  which  hout^ht  more 
were  India,  Arg>D'ina,  Urmioy,  Turkey,  and  a  fuw  mioor 
States.  To  a  certain  extent  of  ooune  the  falling  off  is  due  to 
the  very  low  priota  that  have  ruled  all  through  the  year;  hut 
there  waa  uadoobiedly  a  shrinksge  in  the  volume  of  husineea 
likewls*. 

The  borne  trade  bta  been  very  much  lef*  affected  by  the 
erial*  through  which  the  world  has  been  paatiog  than  the 
foreign  trade.  Tne  crisis,  so  far  as  this  country  is  con- 
oeraed,  waa  mainly  a  ri«h  man's  crisis.  It  affected  credit 
and  ioveatment  roach  taora  than  it  affected  commercial  busi- 
neaa,  and  it  affected  our  fon-iga  trade  moro  than  our  home 
trade.  Indeed,  in  the  flrrt  half  of  iba  put  year  the  home 
trade  oootlnued  to  be  wonderfully  good.  In  one  of  his  budget 
atatamenta  a  ooaple  of  yaara  ago,  Mr.  Ooschen,  then  Chan- 
«aOor  o(  tke  Bactacquer,  poialad  out  bow  weU  the  home  Uade 


had  stood  the  straio,  and  he  argued  from  this  that  he  waa 
justified  in  assuming  that  it  would  continue  ^ood  and  that 
the  revenue  would  not  fall  off  as  much  as  had  been  expected. 
He  cited  in  support  of  his  position  some  very  curious  and  in- 
teresting information,  showing  forinstancQ  that  the  aggregate 
Incomes  of  the  medical  profession  assessed  to  the  income  tax 
were  somewhat  larger  than  the  profits  of  cotton  manufac- 
turers of  all  kinds,  that  the  incomes  of  tho  legal  profession 
exceeded  the  profits  of  all  capitalists  in  the  coal  trade,  and 
that  the  profits  made  by  those  who  distribute  and  transport 
are  twice  as  large  as  the  profits  of  producers  and  manufac- 
turers. Until  the  coal  strike  threw  all  kinds  of  businefs  out 
of  gear  the  expectations  entertained  by  Mr.  Goechen  were 
well  realized  aad  the  home  trade  continued  fairly  good. 

Bnt  since  the  beginning  of  toe  coal  strike  there  has  undoubt- 
edly been  a  great  interference  with  the  home  tr^de.  Lirge 
numbers  have  been  thrown  out  of  employment,  wap;»s  have 
declined,  and  the  bufin?es  of  the  country  even  yet  h^s  not  re- 
covered. The  strike  was  immediately  caused  by  a  fall  in  the 
prioe  of  coal  which  had  been  going  on  for  nearly  a  year.  The 
coal  trade  had  been  at  first  less  affected  by  the  B')rini;c}Ilai>se 
than  anv  of  our  great  iodostries.  Btit  early  in  1S9S  it  began 
to  feel  the  crisis,  and  a  movement  to  reduo:-  wages  brought 
on  the  great  Durham  strike,  which  lasted  for  abjut  there 
monlba.  In  the  Midlands,  where  over  300.000  men  are  era  - 
ployed,  the  coal  owners,  thouah  threatening  every  now  and 
then  %n  insist  upon  a  lowering  of  wage«,  refrained  in  189?. 
lisat  year,  however,  they  sfated  that  it  waa  impossible  to  go  on 
paying  to  much  to  their  men,  and  they  demande<l  a  reduction 
of  iS  per  cent  on  the  rise  that  had  previously  taken  place  since 
1889— that  i«,*23  per  cent  out  of  the  40  p?r  cent  rise  that  had 
taken  place.  The  strike,  which  for  several  weeks  fpread  to 
Wales,  and  also  affected  Scotland  to  some  slight  extent,  inter- 
rupted work  on  so  large  a  scale  that  the  output  of  coal  was 
lower  Ust  year  than  for  many  years  past.  There  has  natu- 
rally heen  a  rise  in  prices  since,  but  there  are  doubts  whether 
it  ran  be  maintained.  According  to  the  settlement  brought 
about  by  Lord  Rosebery,  there  is  to  he  a  Conciliation  Board 
formed  to  meet  at  the  i>eginning  of  nexi  mooth,  and  there  ia 
still  much  apprehension  that  the  miners  may  refuse  to  abide 
by  the  decision  of  the  board,  and  that  another  dbputo  may 
break  out.  It  is  to  be  borne  in  mind,  however,  that  the  loesea 
of  the  miners  have  been  very  xreat,  that  the  Federation  funds 
are  exhausted,  that  the  men  themselvea  have  spent  all  thtir 
savings,  and  that  therefore  if  they  stop  work  ayain  they  will 
have  to  depend  altogether  upon  outside  financial  help. 

The  high  price  of  coal,  considering  the  low  prices 
in  almost  everr  o'her  indus'ry,  is  loudly  complained  of 
in  the  iron  trade.  It  is  said  that  the  indiuiry  is 
being  stranftled  becauae  tit  the  ooet  of  production, 
which  is  mainly  due  to  the  high  price  of  coil.  Durirg  the 
year  th«  iron  trade  ha*  been  exceedingly  quiet  in  all  its 
hranchea.  Tbe  lowest  prioe  of  Scotch  pig-iron  warrants  was 
40b.  24d.,  about  the  middle  of  May,  and  the  hi^h'st  price  was 
4(«.  Id.  about  the  middle  of  December;  and  the  other  kinds  of 
pig-iron  have  moreil  even  less  than  Scotch.  Manufactured 
iron  haa  been  equally  qalet.  A  comparativ>-Iy  small  LuKinesa 
has  been  done,  and  prices  have  moved  within  narrow  limits* 
But  the  stock  of  pig-iion  now  existing  is  nnuBually  small,  an<t 
owing  to  thi<,  strong  hopes  are  entertained  that  we  are  about 
to  see  a  decided  improvement  in  the  trade.  It  is  added  that 
the  high  piice  of  coal  has  rendered  an  advance  in  the  price  of 
all  kind*  of  iron  and  steel  inevitable.  Indeed,  the  steel  trade 
IS  just  now  in  a  worse  position  than  the  iron  trade.  Ta»  price 
of  steel  f(  r  thip-hoilding  ia  at  the  present  time  about  7s.  Cd. 
per  ton  cheaper  than  in  1680,  the  year  of  lowest  prioe 
hitherto.  But  in  U80  "  h(  mttite"  was  from  6«.  to  6s.  cheaper 
than  It  is  bow;  consequently  the  iteel  maker  ia  even  in  a 
worse  position  than  the  ircm  maker.  Lastly,  it  ia  understood 
that  the  Oovernment  is  about  to  give  out  a  considerable 
number  of  orders  for  new  men-of-war. 

The  decision  of  the  Russian  Oovernment  to  keep  a  squadron 
in  the  Mediterranean  In  the  future,  and  the  opening  of  her 
ports  to  thst  pquadron  by  France,  have  made  a  great  im> 
pre«rion  upon  Rnglish  opinion.  It  haa  been  pointed  out  that 
Ru«>ia  and  France  together  are  stronger  than  England  in  the 
Mediterranean,  and  the  feeling  arotued  is  such  that  the  Got> 
ernment  haa  dei  ided  to  increase  largely  its  ship-building  pro- 
gramme. It  ia  uodfrstood  that  the  National  building  yard* 
are  not  large  enough  to  meet  the  requirements,  and  that  con* 
scqncntly  private  ship-builders  will  get  Isrge  orders.    Tbe 
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incncae  in  tbip-buUding,  it  ia  hoped,  will  increase  the  demand 
for  ateel  and  iron,  and  a*  the  stocks  of  iron  are  exceedingly 
low  just  now,  there  is  a  general  expectation  that  before  very 
long  we  shall  see  a  marked  advance  in  the  price.  Whenever 
the  rise  does  come,  it  is  reasonably  certain,  because  of  the 
lowDCM  of  stocks,  that  it  will  be  considerable  and  rapid. 

Owing  to  the  long  coal  strike  several  furnaces  were  blown 
out  in  Scotland.  At  the  end  of  the  strike  the  number  in  blast 
was  only  46,  against  71  at  the  beginning  of  July.  This  ac- 
f^i"**  very  largely  for  the  lowness  of  existing  stocks.  In 
CSevalaiid,  on  the  other  hand,  there  was  very  little  diminution 
in  the  make  until  November,  when  four  furnaces  were  put 
out.  It  would  appear  that  Cleveland  iron  has  been  taking 
tbe  place  of  Scotch  in  the  home  consumption  very  largely  for 
■ome  months  past ;  at  all  events  there  is  no  evidence  of  any 
reduction  in  tbe  demand  for  Cleveland  iron,  whUe,  aa  already 
ftated,  there  has  been  a  great  reduction  in  the  make  in  Scot- 
land. Cleveland  pig-iron,  however,  is  relatively  cheaper  than 
Sootoh,  which  perhaps  aocounta  for  the  preference  now  given 
to  it 

Die  cotton  trade  has  been  unprosperous  throughout  the 
year.  It  used  to  be  said  that  1892  was  one  of  the  worst  years, 
taking  it  all  together,  that  had  ever  been  experienced  in  the 
trade.  Some  authorities  in  Manchester  and  elsewhere  assert 
that  1893  has  been  as  bad.  That  is  perhaps  somewhat  of  an 
exaggeration.  It  was  a  bad  year,  but  not  so  bad  as  the  year 
before.  The  first  half  was  exceedingly  bad.  The  price  of 
cotton  opened  high,  and  there  was  a  steady  fall  for  a  con- 
siderable time,  so  that  those  who  had  laid  in  raw  cotton  at 
the  higher  prices  suffered  not  only  from  the  fall  but  from  the 
fact  that  the  demand  everywhere  was  exceedingly  bad.  But 
in  tbe  second  half  of  tbe  year  there  has  been  undoubtedly 
greater  activity,  mainly  o<ving  to  the  large  imports  into  ladia 
which  followed  the  doting  of  the  Indian  mints.  There  are 
complaints  upon  the  Continent  as  w'ell  as  in  England  that  the 
cotton  trade  for  three  years  in  succession  has  been  exceed- 
ingly bad.  But  while  in  England  there  is  little  increase  in 
the  manufacture,  there  is  a  very  decided  increase  upon  tbe 
Continent.  Perhaps  tbe  best  index  of  the  coodition  of  th« 
trade  is  afforded  by  the  earnings  of  the  Oldham  Limited 
Liability  companies.  Out  of  93  companies  31  show  profits 
of  £31,876  and  62  show  lo-'ses  of  as  much  as  £104,644. 
The  total  paid-up  share  capital  of  the  93  companies  is 
Z%  millions  sterling.  The  net  earniogs  of  tbe  whole 
93  companies  taken  together  during  the  past  year  were 
over  £73,000,  or  about  IJ^  per  cent  per  annum.  But 
it  is  to  be  borne  in  mind  that  this  does  not  give  the  real 
net  earnings,  for  besides  the  share  capital  there  is  a  loan  capi- 
tal of  somewhat  over  3J^  millions  sterling,  upon  which  the 
total  interest  is  somewhat  over  £  148,000.  Deducting  the  losses 
on  the  share  capital  from  the  interest  on  the  debenture  capital, 
(he  net  profit  oa  the  whole  capital  of  the  93  companies  is 
somewhat  over  £75,000,  or  about  1 1-16  per  cent.  Icwill  be  seen 
that  if  the  share  and  the  debentuie  capitals  are  added  together 
the  total  somewhat  exceeds  7  millions  sterling.  The  Oldham 
Chronicle,  rommentiug  upon  the  balance-sheets  of  the  several 
companies,  observes  that  a  private  spinner  who  employed  his 
own  capi'al  only — who  had  no  debt  of  aoy  kind,  that  is  to 
eay— would  have  earned  last  year  about  1  1-16  per  cent  upoa 
that  capital,  wliereas  in  the  year  before  he  would  not  have 
«arned  quite  ^  per  ceuu 

Matters  have  not  been  quite  so  bad  in  the  woolen  as  in  the 
cotton  trade  perhaps,  although  there  has  been  great  difficulty 
experienced  in  keeping  the  mills  going.  The  power  of  pro- 
duction of  this  country  is  capable  of  supplying  the  fullest  de- 
naaud  of  the  best  year,  and  last  year  tbe  foreign  demand  was 
bad  almoet  everywhere.  There  was  a  great  falling  off  in  the 
demand  for  the  United  Stales  for  the  Continent,  for  Australia 
•ad  for  the  silver-using  t;ountries.  There  was  an  improve- 
ment in  the  demand  for  Canada  and  for  New  Zealand,  and 
there  was  some  increased  demand  altio  for  South  Africa.  But 
generally  speaking  the  demand  outsid-a  of  the  country  was 
greatly  smaller  than  for  many  years  before.  During  tbe  first 
faalf  of  the  year,  on  the  other  hand,  the  home  demand  was 
exceedingly  good.  The  spring  was  exceptionally  fine  and 
bright  and  the  summer  was  exceedingly  hot.  There  was, 
therefore,  a  better  spring  trade  than  is  usual  in  this  climate, 
and  the  summer  trade  was  likewise  exceedingly  good.  But 
unfertunately  the  great  coal  strike  interfered  with  the 
yoolen  8H  «.i'h  so  many  otb*  r  branches  of  industry.  It  made 
p.iducii'.n   diar,   ii   leshpntd   the  purchasing  poiver  of  the 


working  classes,  and  it  turned  what  had  promised  for  six 
months  to  be  a  fairly  prosperous  year  into  an  unprosperoiia  one 
before  Christmas  was  reached.  Still,  the  hoiie  trade  is  more 
important  by  far  than  the  foreign  trade  for  the  woolen  indus' 
try,  and  for  almost  half  the  year  the  home  trade  wa»  exceed- 
ingly good,  The  prospects  for  the  new  year  are  not  unfavor- 
able. It  is  hoped  that  the  labor  disputes  are  at  an  ei^,  and 
there  are  signs  of  recovery  in  many  directions.  If  so,  the 
wool  trade  will  be  amongst  the  first  to  share  in  the  improve- 
ment. So  far  as  the  trade  in  raw  wools  is  concerned —which 
indeed  affects  the  Colonies  and  South  America  more  than  this 
country — it  is  to  be  observed  that  there  was  a  great  absence  of 
American  buying  at  all  the  wool  auctions  during  the  second 
half  of  the  year.  It  was  even  said  that  wool  bad  been  sold  in 
London  which  had  been  bought  by  Americans  earlier  in  the 
year  in  Australia  ;  and  Australian  woul-growers  are  anxiously 
watching  just  now  whether  American  buyers  will  appear 
early  in  the  market  in  as  large  numbers  as  they  formerly 
did. 

Ship-building  was  on  a  much  less  active  scale  last  year  than 
during  the  three  preceding  years.  It  will  perhaps  be  recol- 
lected that  in  1890,  after  a  depression  for  three  or  four  years, 
great  activity  in  ship-building  began  and  that  it  continued 
during  the  following  three  years.  In  those  three  years  the 
total  tonnage  turned  out  by  British  yards  somewhat  exceeded 
8,750,000  tons,  being  at  the  rate  of  over  1,350,000  tons  per 
annum.  Lsst  year  the  total  tonnage  built  was  915,000,  of 
which  merchant  vessels  measured  873,000  tons,  and  there 
were  sold  to  foreigners  158,000  tons,  so  that  the  total  addition 
to  the  British  register  was  714,000  ton<<.  It  is  estimated  that 
the  waste  from  wrecks,  etc.,  was  350,000  tons,  so  that  the  net 
addition  to  our  mercantile  marine  in  the  past  year  was  364,- 
000  tons.  The  falling  off  iu  building  was  due  to  the  great 
activity  of  the  previous  three  years.  Ships  had  become  so 
numerous  that  they  were  quite  in  excess  of  the  demands  of 
trade;  consequently  freights  fell  until  they  became  in  many 
cases  altogether  unremunerative,  and  very  large  numbers  of 
vessels  were  laid  up  altogether.  It  is  to  be  recollected,  how- 
ever, that  new  building  does  not  altogether  depend  upon  the 
demand  for  shipping,  but  rather  upon  the  demand  for  vessels 
of  new  types.  The  great  companies  continue  adding  to  their 
navies,  not  because  those  navies  are  inadequate  but  because 
they  are  anxious  to  have  the  very  latest  improvements.  Many 
of  the  vessels  built,  therefore,  have  displaced  ships  which 
were  comparatively  new  and  good,  and  these  litter  have  been 
sold  at  extraordinarily  low  prices  often  to  Germans  and  Scan- 
dinavians. There  is  a  complaint  just  now  that  the  competi- 
tion of  the  foreign  buyers  is  making  itself  sorely  felt  in  the 
British  trade,  firstly  because  these  second-hand  ships  have 
been  bought  at  so  low  a  price  that  almost  any  return  gives  a 
profit,  and  secondly  because  foreign  laws  and  foreign  cus- 
toms allow  of  the  ships  beitig  worked  by  much  smaller  crews, 
at  much  lower  wages,  and  on  a  much  lower  scale  of  living. 

Agriculturally  the  year  1893  has  been  one  of  the  worst  three 
of  the  present  century,  being  generally  classed  by  farmers 
with  1879  and  1816.  The  first  two  months  of  the  year  were 
exceedingly  cold,  and  the  frost  interrupted  outdoor  work. 
With  March  a  drought  set  in  which  lasted  well  into  July.  In 
the  latter  part  of  the  year  there  have  been  high  gales  and 
much  rain.  In  the  south  and  centre  of  England,  owing  to  the 
long  drought,  the  hay  crop  almost  entirely  failed,  and  the 
cereal  and  grain  crops  were  exceedingly  bad.  The  North  of 
England  suffered  less  and  Scotland  and  Ireland  did  fairly 
well.  Unfortunately,  while  the  crops,  taking  England 
altogether,  were  exceedingly  deficient,  prices  have  been  ab- 
normally low.  Accordmg  to  the  London  Gazette  the  average 
price  in  the  principal  markets  of  England  and  Wales  for  home- 
grown wheat  during  the  whole  year  was  only  283.  6d.  per 
quarter,  being  a  decline  of  Ss.  lOd.  per  quarter  compared  with 
tue  year  before.  We  have  to  go  back  indeed  to  the  middle  of 
the  last  century  to  find  so  low  a  price.  It  was  lower  even 
than  in  1889,  which  had  hitherto  been  the  lowest  year  of  the 
present  century.  Unfortunately  the  difficulty  of  finding  food 
for  cattle  forced  the  poorer  farmers  to  sell  for  any  price  they 
could  get.  There  has  in  consequence  been  a  reduction  in  the 
number  of  live  stock  of  411  kinds  in  the  country,  and  prices 
owiflg  to  the  large  offers  have  been  very  unremunerative  ;  with 
the  exception  of  milk,  indeed  almost  all  agricultural  produce 
has  been  exceptionally  cheap. .  Even  cheese,  which  was  in, 
fairly  good  demand  in  the  beginning  of  the  year,  has  fallen 
ruinously  since  then.    During  the  year  rehts,  which  liad  been 
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falling  for  fifteen  or  tixteen  jears,  were  reduced  still  fur- 
ther, and  the  Dumber  of  farnu  which  were  unlet  and  for  which 
tenants  could  not  be  found  largely  increased.  It  is  said  that 
in  many  parts  of  Elngland  landlords  would  be  glad  to  accept 
tenants  at  the  present  time  at  a  merely  nominal  rent  provided 
they  would  undertake  to  keep  the  lands  in  cultivatioa.  Large 
nomben  of  estates  were  offered  for  eale,  but  the  purchases 
were  fewer  than  in  any  previous  year,  at  all  events  the  pur- 
chases at  open  auction,  and  the  prioea  fetched  were  extremely 
low.  On  the  other  band  there  has  beea  a  good  demand  all 
through  the  year  for  freehold  ground  rents,  and  in  the  near 
neighborhood  of  Uu-ge  towns  there  has  been  a  fairly  good  de- 
mand for  small  freehold  properties. 

Financially  the  year  was  overclouded  by  the  banking  panic 
in  Anslralia.  the  renewed  depreciation  in  silver  and  the  cur- 
rency troubles  in  the  United  States.  At  tha  end  of  January 
the  Federal  Bank  of  Australia  closed  its  doors.  Little  im- 
portance was  attached  to  the  circumstance  at  the  time,  as  it 
was  thought  to  be  an  isolated  disaster.  But  the  orisis  grew 
rapidly  in  intensity.  During  the  previous  ten  years  the  vari- 
ous Australian  colonial  governments  had  borrowed  about  100 
millions  sterling  in  this  market,  and  the  AostnUian  banks  had 
borrowed  immense  sums  likewise,  as  well  as  financial  institu- 
tions of  all  kinds.  In  fact  the  lowis  made  by  the  Australian 
banks  in  the  coloniee  roae  from  about  00  millions  sterling  in 
1880  to  about  140  millions  sterling  at  the  end  of  1893,  a  riae  in 
the  twelve  years  of  about  140  per  cent.  In  tboae  same  twelve 
years  the  exports  of  the  ookwiee  increarMd  oaly  about  40  per 
cent.  Daring  the  disitust  in  London  that  followed  the  Baring 
eoUapae,  it  was  found  impoasihle  for  the  governments  and 
financial  institutions  to  borrow  as  tbejr  bad  been  in  the  habit 
of  doing,  and  with  loss  of  credit  in  London  the  break-down  of 
the  system  became  inevitable.  At  the  beginning  of  April  the 
CoBmercial  Bank  of  Australia  suspended,  with  d<>p<Mit  lia- 
MBtka  of  about  18  millioM  Harlim.  In  IIm  foilowint;  three 
or  foor  weeka  twelve  oCbcr  bknka  failed,  nuking  from 
the  middle  of  January  to  the  17th  May  no  fewer  than 
fourteen  bank  failure*.  The  total  paid-up  capital  of 
the  fourteen  banks  exceeded  9  millions  sterling,  and  the 
nnpnid  capital  exot«ded  UX  milUoos  sierling.  so  that  the 
Cfital,  paid  and  nnpaid.  was  not  mnch  ander  SI  millions 
■teiiiac.  The  depoaita  were  •  Uttto  radn  8iH  miUioas 
Mtrling,  and  adding  the  note*  in  oirMlntioii  and  tke  aooept- 
aneca  the  total  liabilities  were  over  90  millions  aterlint;  Yet 
the  (ailnres  bad  very  much  leas  effect  in  this  country  than 
ooold  have  been  expected.  For  two  or  thrc*  weeks  indeed 
they  went  on  witboat  in  the  leaat  influencinc  the  money  mar- 
ket. The  Commercial  Bank  suapanaion  ooonrred  on  the  4th 
'of  April,  and  it  was  not  till  the  first  week  in  May  that  the 
Bank  of  England  rate  of  discoont  was  isised  from  3}^  per 
cent  to  8  per  cent.  In  the  following  two  wanks  it  waa  ad- 
vanced to  4  par  cent.  The  joint^tock  banks  alw  stteogtbentd 
their  reserves,  calling  in  money  ralhhMly  both  from  the  bill 
ouukct  and  from  the  Stock  Exclianc*.  Soaaddan  and  serious 
were  the  calls  npon  the  latter  indeed  that  Mvcnl  failures  oc- 
eurrcd  and  many  moc*  were  appnhendcd.  But  ouuide  of 
the  Bloek  Exchange  there  was  hardly  any  diatarbanre.  This 
was  due  mainly  of  cotirM  to  the  fact  that  the  failed  Aus- 
tralian banks  bad  hardly  any  acceptnncea  in  circulation  and 
that  the  accommodation  they  gave  to  merchants  was  quite 
trtfling,  while  it  need  not  be  added  that  in  London  ever  since 
the  Baring  collapaa  rfaky  iocaf  cownta  of  every  kind  had  been 
rtatricUd  aa  far  as  poMihle.  Tha  Bank  of  England  r  ite  was 
kept  at  4  per  oani  ool/  thran  wnaka  and  waa  then  rapidly  re- 
dneed  onee  more  to  S){  per  cant.  Since  Mar  two  important 
iBOTtSBge  oompaniee  havamapandad,  with  paid-up  capitak  of 
about  a  nilUon  and  a-half  atetUng  and  uncalled  capital  of 
nearly  1  milUoaa  atnUns.  The  UabiliticaoT  the  two  amonnt 
l«  about  9^  niUioaa  sterling. 

Scarcely  had  the  dty  recovered  oomposure  when  the  Iu'lian 
Uovemnient  cloaad  the  mints  against  the  free  coiniti<e  of 
silver.  In  October,  1893,  the  Secretary  of  State  appointed  a 
small  ecmmlttee  presided  over  by  the  Lord  Chancellor  (Lord 
Baiaehell)  to  Inqiiba  Into  the  financial  condition  of  the  India 
Cooncil  and  to  advise  bin  as  to  the  best  maaaures  to  take. 
The  oommitue  look  a  good  deal  of  evidence  and  sat  f<7r  a 
long  time,  and  it  will  be  recollected  that  the  Dmsiels 
Conference  lirokn  up  without  coming  to  any  <!'  ><>n. 
It  it  DOW    admitted   that   there    waa   much     1  of 

o|Mnioo    in    tbe    eofnaaittee,    but    finally     it    i  ,    .  in 

4n«oc  of  aUossing  the  Indian  aoTarameat,  as  it  dcair<  d,  u> 


close  the  mints.  The  annoanceraent  that  the  mints  were 
closed  was  made  on  June  '.26,  and  there  was  a  panic  fall  in 
silver.  On  the  19th  of  June,  just  before  anything  was  known 
as  to  the  vote  in  tbe  committee,  the  price  of  silver  in  London 
was  88^  d.  per  ounce.  Immediately  on  the  closing  of  the 
mints  the  price  fell  to  30d.,  a  fall  of  8^d,  per  ounce,  or  about 
32^  per  cent.  Very  quickly,  however,  there  was  a  recovery 
to  about  35d.  per  ounce.  Then  the  price  gradually  began  to 
dwindle  again,  and  for  a  considerable  time  now  it  has  oscil- 
'ated  about  33d.  The  fall  in  silver  naturally  had  a  very  seri- 
ous influence  upon  the  trade  and  finances  of  the  silver-using 
countries.  Mexico  has  struggled  gallantly  to  keep  faith  with 
her  creditors,  and  is  being  assisted  by  the  Berlin  capitalists. 
But  her  trade  has  suffered  very  severely.  In  China  and 
Japan,  too,  there  has  been  great  perturbation  and  heavy 
losses.  The  Extern  banks  doing  exchange  business  between 
London  and  the  East  have  likewise  suffered.  One  of  them 
closed  its  doors  early  in  the  year;  another  has  been  recon- 
stnicted;  but  two  or  three  of  tbe  banks  have  actually  risen 
in  credit,  owinp'  to  the  admirable  manner  in  which  they  have 
been  managed.  In  India  itself  the  closing  of  the  mints  haa 
greatly  checked  export",  while  it  haa  stimulated  imports  in 
an  extraordinary  degree,  and  most  remarkable  of  all  the 
imports  of  silver  into  India  since  the  closing  of  the  minta 
have  been  up  to  the  level  of  former  years.  The  India  Coun- 
cil, which  has  to  pay  in  London  within  the  financial  year 
ending  with  March  next  about  18^^  millions  sterling,  haa 
been  able  to  sell  only  a  small  part  of  its  bills  or  telegraphio 
transfers  since  the  mints  were  closed.  During  the  nine 
months  to  the  end  of  December  its  total  sales  realized  le« 
than  6}%  miifions  sterling.  It  has  already  borrowed  i?4  mil- 
lions sterling  in  London  to  meet  its  engagements,  and  it  haa 
just  obtained  power  from  Parliament  to  borrow  10  millions 
sterling  more.  The  difficulties  of  the  Indian  Government 
have  undoubtedly  been  greatly  increaacd  by  the  policy  pur- 
■oed. 

Shortly  after  the  closing  of  the  Indian  minta  the  currency 
troubles  in  the  United  States  became  more  and  more  serious 
and  there  was  a  heavy  fall  in  all  American  securities.  Trade 
in  this  country  haa  suffered  very  much  from  the  crisis  in  tbe 
United  States.  Practically  during  the  last  five  months  of  the 
year  British  exports  to  the  United  States  have  fallen  to  not 
mnch  more  than  half  what  they  were  tbe  year  before.  There 
has  also  been  a  great  unwilliagneas  on  the  part  of  investors 
to  buy  American  railroad  securities;  but  very  little  other 
trouble  baa  been  caused.  American  bills  circulating  in  Lon- 
don were  very  large  in  the  early  summer.  They  were  de- 
creased, however,  as  the  summer  advanced,  and  the  large 
shipnenls  of  gold  from  New  York  to  E^ope  enabled  great 
numbers  of  them  to  be  paid  off  even  before  they  matured. 
When,  therefore,  the  Cleariog-House  certificates  were  issued 
and  the  dirtmtt  in  the  United  States  became  greatest,  there 
was  an  annsoally  small  circulation  of  American  bills  in  Lon- 
don, Luckily,  too,  the  accepton  of  thooe  bills  were  all  bousee 
of  the  highest  standing,  houses  which  had  either  not  shared 
in  the  discredit  of  1890  or  which  had  actually  risen  in  publio 
estimation  because  of  the  trial  they  had  passed  through  at  that 
time.  Every  bill,  therefore,  was  promptly  met  as  it  matured, 
and  no  difficulties  of  any  kind  were  experienced  here  because 
of  tbe  currency  troubles  in  tbe  United  States.  On  the  cod- 
trary,  when  the  difllculiiea  in  the  United  States  appeared  to 
be  growing  most  serious,  great  capitalists  came  forward  very 
freely  to  buy  upon  the  Stock  Exchange.  They  were  assisted 
largely  by  Continental  capitalists  ;  but  the  lead  was  taken,  of 
course,  by  British  capitalists,  and  the  fear  which  for  a  little 
while  was  entertained  that  n  |jauic  might  occur  u^ion  the 
Stock  Exchange  in  consequence  of  the  continuous  fall,  was  at 
once  dispelled.  Furthermore,  railway  companies  and  other 
(Teat  institutions  were  able  to  borrow  during  the  distrust  in 
New  York  between  8  and  9  millions  sterling  in  Europe,  and 
so  to  import  large  amounts  of  gold  into  New  York  and  tliereby 
to  help  In  restoring  confidence.  Tbe  apprehensions  oo  the 
Stock  Exchange,  and  the  contraction  of  trade  due  to  the  cur- 
rency troubles  in  the  Uiiited  States,  were  aggravated  by  tbe 
great  ooal  strike  in  the  Midlands  already  referred  to,  in  which 
at  one  time  about  800,000  men  took  part,  Tlie  strike  began 
at  the  end  of  July  and  lasted  sixteen  weeks  till  well  into 
Ndvemlx'r.  It  was  only  the  intervention  of  the  Qovernment 
tliat  bruught  about  a  settlement.  Lord  Rosebery,  the  Secre- 
tary of  State  for  Foreign  Affairs,  presided  over  a  meeting  of 
representatives  uf  t>otb  sides,  and  the  strike  was  ended  on  tb» 
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condftion  that  no  reduction  of  wages  was  to  take  place  before 
the  1st  of  February,  when  a  Conciliation  Board  is  to  meet  and 
settle  the  rate  for  the  ioamediate  future.  The  strike  disorgan- 
ised every  industry  in  the  country,  threw  large  numbers  of 
p<>ople,  outside  of  the  coal  trade,  out  of  employment,  and  in- 
flicted great  losses  upon  the  railways,  the  result  being  a 
/urther  depreciation  in  all  the  stock  markets. 

In  spite  of  all  the  unfavorable  influences  acting  upon  every 
tiepartment  of  business  in  the  country,  the  money  market  has 
lieen  singularly  little  disturbed.  There  has  been  no  important 
failure  ;  there  have  even  been  very  few  alarmist  rumors— 
—very  few  rumors  pointing  to  the  difficulties  of  any  house  of 
high  standing.  For  eeveral  months  indeed  rumors  of  the 
kind  have  completely  ceased.  In  the  money  market  one  of 
the  features  of  the  year  has  been  the  gradual  revival  of  con- 
fidence. It  is  ftll  that  the  long  liquidation  that  has  been 
going  on  evt  r  since  the  Baring  collapse  is  now  practically  at 
an  end.  The  trust  crisis,  it  is  true,  is  not  yet  over;  but 
tliough  the  trusts  are  numerous  and  the  capital  they  have  in- 
vested is  of  Israe  amount,  it  is  not  now  thought  at  all  prob- 
able that  serious  consequences  will  come  out  of  the  crisis. 
Many  of  the  Iruots  will  have  to  amalgamate  or  to  reconstruct, 
*nd  some  » ill  probably  be  wound  up.  But  the  sufferings  will 
fall  only  upon  the  sharehol  lers.  There  are  no  deposits,  and 
jt  is  believt-d  that  the  acceptances  are  quite  trifling  in  amount. 
There  are  guaraniefs.  it  u  true,  and  possibly  tho^e  guarantees 
ni'ty  not  be  kept— will  not,  it  is  likely,  in  some  cases,  and  the 
failure  to  keep  the  guarantees  may  inflict  looses  upon  others 
tlion  the  sharehold.  ri-.  But  for  all  that  no  serious  conse- 
^liiencesare  now  apprt  hended. 

Gradually,  then,  co'ifiJence  is  reviving.  Yet  there  have 
i)e«n  no  fewer  than  tlnrteeu  changfs  in  the  Bmk  of  Eogland 
into  of  oifcount  du'ii  k  'h<'  year,  miioly  due  of  course  to  the 
(Tl^i8  in  Auetralia  and  the  troubles  in  the  United  State?.  At 
the  beginoiog  of  the  year  the  rate  was  3  per  cent.  It  was  put 
down  to  2}i  ptr  ctnt  towards  the  end' of  January;  in  May  was 
advanced  first  to  8,  then  to  8}^  and  then  to  4  per  cent.  In 
Jul  e  it  was  reduced  to  3  per  cent  by  three  successive  steps  in 
.as  many  weeks;  then  in  August  was  advanced  first  to  4  per 
<3i  nt  and  then  to  5  per  cent.  In  October  it  was  put 
down  to  3  per  cent.  The  lowest  rate,  it  will  be  seen, 
was  2Ji  per  cent,  very  early  in  the  year,  and  the  highest 
S  p^r  cent.  The  year  closed,  as  1892  had  done,  with 
the  Bank  rate  at  3  per  cent.  The  average  Bank  rate  of 
tho  whole  year  was  £3  Is.  per  cent,  against  £2  lOs. 
p<  r  cent  in  1892.  The  coin  and  bullion  held  by  the  Bank  of 
Euvland  have  been  well  above  the  average  most  part  of  the 
yar.  The  lowest  amount  was'a  little  under  23}^  millions 
et^iliog  in  the  middle  of  May.  A  fortnight  later  it  had  been 
increased  to  over  29^  millions  sterling,  which  was  the  highest 
of  ihe  year.  The  reserve  ranged  between  13^^  millions  ster- 
lini;  in  the  middle  of  May  and  iS\4  millions  sterling  in  the 
miJdle  of  September.  Very  few  loans  and  companies  have 
bo'  n  brought  out  during  the  year.  India  and  the  Australian 
c<  lonif-s  were  the  chief  borrowers.  A  considerable  number  of 
the  English  municipalities  also  borrowed,  and,  as  already 
said,  there  were  private  borrowings  on  American  account  to 
the  rx'ent  of  8  or  0  millions  sterling.  But  the  public  loans 
-were  exceedingly  small  and  practically  were  raised  only  by 
the  English  municipalities,  the  Australian  colonies  and  India. 
Exceeuingly  few  companies  were  offered  for  subscription, 
and  <  ven  of  those  few  only  a  small  proportion  were  buc- 
cew-ful. 

The  movements  of  both  gold  and  silver  during  the  year 
were  on  an  extraordinary  scale.  There  was  an  extraordinary 
d'ni'ind  for  gold  during  the  first  four  mmths  of  the  year  for 
the  Continent  all  arrivals  having  been  taken  aad  a  consider- 
able am:)uut  also  withdrawn  from  the  Bink  of  England. 
During  May,  June  and  July  the  Continental  demand  ceased 
and  nearly  8  millions  sterling  were  imported  from  abroad,  of 
which  4  millions  sterling  consisted  of  United  States  gold.  Of 
this,  however,  about  3  millions  sterling  were  sent  to  Australia 
in  consequence  of  the  bankini;  panic.  la  August  the  foreign 
purchases  re-eomm^ncei.  Nearly  5  millions  sterling  were 
withdrawn  from  the  Bink  for  the  Uaitei  St  it*s  and  about  4 
millions  sterling  in  sovereigns  were  sent  to  the  rest  of  the 
world.  The  silver  demand  has  alsj  been  very  large  in  spite 
of  the  closing  of  the  Indian  mints  at  the  end  of  June  and  the 
repeal  of  the  Sherman  .\.ct.  The  demand  for  India,  China 
and  Japan  has  been  on  a  quite  unexpectedly  large  scale.  The 
price  at  the  beginning  of  the  year  was  38  5-lOd,  per  oance, 


There  was  little  change  until  June,  when  the  price  was  38%'d. 
per  ounce.  Between  the  28th  of  June  and  the  8  )th  there  was 
a  fall  to  30d.  per  ounce.  In  September  the  price  recovered  to 
neaily  35d.,  from  which  poiot  it  gradually  declined  to  about 
31^d.  per  ounce  at  the  end  of  the  year. 

la  the  table  below  will  be  found  a  valuable  comparison  of 
the  highest,  lowest  and  average  price  of  silver  for  each  of  the 
twelve  months  of  1891,  1893  and  1893  : 

PRlCB  OP  SlLVBE  FOE  THREE  TEAES. 


SaVBR. 


Jan 

Feb 

Maroh  .. 
April  ... 

May 

June 

July  .... 

Aug 

Sept 

0(it 

Nov 

Deo 


1898. 


High.   Ix>w.   Aver. 


d. 

3S»ig 
3P>< 

■iSH 

38»ig 
38»,g 

34% 
31''8 
34  >« 
34 1« 
32% 

3)J»18 


d. 

37»i6 

87 '8 

3-»B 

30 

32>« 

32ili« 

3S''8 

Si's 

Si's    ,3214 

3L%     32 


(1. 

385.8 
3«38 

.18 's 

38 

3-1,8 

S?^ 

33^ 

33I61, 

34I8 

33^ 


1892. 


High.   Low.   Aver. 


d. 

43% 

41 '^la 

4ti>8 

401a 

40% 

41% 

40 14 

391,8 

38»« 

3988 

3914 

39»i« 


YH»r 38%    130        '35»B    ||43%     3Vg     3913,^    48%     4318    !45lig 


d. 

4:% 

4118 

39 

39 14 

39"ia 

4nl,8 

191,8 

37^8 
3818 
38  >8 
38% 
371Si. 


d. 

42i3|t 

41 '18 

40''« 

391 1„ 

401,8 

40x.e 

39O8 

3St>,6 

383,8 
3816,8 
3MlB,g 
i838 


1891. 


High.   Low.  I  Aver. 


<2. 
48% 
46% 

45 18 

4H 

46% 

461s 

4M,8 

if> 

441,8 

44  >4 


d. 

4678 

44 13 

44  °g 

4378 

44  H 

44  >4 

45»8 

451,8 

44% 

441,8 

i3i« 

431a 


4715,g 

4'>8jg 

441S,8 
44  >* 
44>« 
45 
46 

1^" 
43% 


The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of  1891, 
1892  and  1893,  was  as  follows,  stated  in  pounds  sterling  : 

GOLD  AND  SILVEE  IN  BANK  OF  FRAVCK.— [00,0008  Omitted.] 


11)93. 

Gold 

auvT 

To  • 

li>»l.    Gold. 

SUT'r 

Total 

1891. 

Gold. 

SllT'r 

Total 

£ 

£ 

£ 

£ 

£         £ 

£ 

£ 

£ 

Jan.   28    61,6 

60,0 

lll.a  Jan.    88!  64,8 

oP.l   101,3 

Jan.     29 

45,3 

49,7 

95,0 

Feb    33    66,6 

50.8 

117.:i  Feb.  2i    53.3 

50,5  105,8 

Feb.     28 

48,6 

49,7 

98,3 

Mar.  no    66.4 

51,0 

117.4  Mar.  SI     B6,H 

si.o  io-,s 

Mar.    28 

4^7 

49,8 

98,5 

April  271  67.0 

51,1 

118.1  April  »■>    ^7,9 

51.1   109.0 

April  30 

49,6 

80,0 

99,5 

May  2*1  68.6 

51.2 

1111.8  Vlay    27    na.O 

51,8   113.8 

May    28 

61,5 

50,7 

102.2 

.lune  2»|  68.7  ;  51,2 

119  9  June  so!  63,5 

61,8   118,3 

June  25 

53,1 

51,1 

104,8 

July  27      '  ' 

es,"*  1  51.1 

64,7 

Aug.  31 

67,8  ;  61.0 

lis  8  Aug.  25    8'1,» 

6l,H 

118.8 

Aug.    27 

64,8 

60,7 

105,8 

Sept.  28 

67,4 

50,8 

118  B 

Sept.  29    67,2 

5I,B 

118,8 

Sept.  2J 

53.5 

60,3 

103.8 

Oct,    26 

69.1 

60,6 

118,6 

Oct.    27    «7,0 

61,2 

118,2 

Oct.     29 

62,5 

50,0 

102,8 

Nov.  30 

68.2 

50,8 

liu.n 

.Vov.  24!  67,3 

51,1 

11S,5 

Nov.    38 

51,3 

50.2 

I03J> 

Dec.  28 

614.4 

60.5 

lis.o'oeo.  2'i   flf.s 

50.« 

119  1 

Dec.    31 

63.5  1  50.2 

103.7 

The  appended  table,  made  up  from  the  oflicial  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
regards  bullion,  reserve,  etc,  on  each  Thursday  of  the  year  : 

BANK  OF  ENGLAND  IN  1893.— [00,0008  Omlttei.] 


1803. 


Jan.    4. 
"    11. 

"    18. 

"    25. 
Feb.    1. 

"       8. 

"    15. 

••    22. 
Mar.    1. 

••      8. 

"    15. 

■'    22. 

"    29. 
Apr.    5. 

"    12. 

"    19. 

"    28. 
May    3. 

'•    10. 

"    17. 

"    24. 

"    31. 
June  7. 

■'    14. 

"    21. 

"    28. 
July    5. 

"    12. 

"     i9. 

"    26. 
Aug.  2. 

"      9. 

"    16. 

"    23. 

"    30. 
Sept.  «. 

"    13. 

"    20. 

"    27. 
Oct.     4. 

'•    11. 

"    1-). 

"    25. 
Nov.    1. 

••      8. 

"    15. 

"    22. 

'■    29 
Deo.    6. 

"    13. 

"    SO. 

"    27. 


li 


25,9 
25,6 
25,4 
24,M 
25,4 
2.'^,0 
24,8 
24,5 
24.9 
24,6 
24,5 
24,4 
25,6 
25,7 
25,5 
25,4 
2S,6 
26,2 
26,3 
26,8 
2ij,7 
26,9 
26,5 
26,2 
26,1 
26,6 
27,5 
26.i> 
26,7 
26,8 
27,2 
27,1 
26,6 
26,3 
26,4 
26,2 
2.5,7 
25,5 
25,9 
26,ii 
26,4 
26,3 
28,0 
2«,-' 
2«,0 
25,7 
25.2 
2i,5 
2.5,3 
25,1 
25,3 
25,5 


_     e 

ill 


« 
24,4 
24,7 
25,4 
25,8 
26,0 
26,5 
26,8 
27,2 
27,0 
27,0 
27,2 
27,1 
26,2 
2,5,5 
25,6 
25,7 
25,3 
24,7 
24,0 
23,5 
24,1 
26,1 
27,5 
29,4 
29,8 
30,1 
29,7 
29,6 
2!»,5 
29,6 
27,5 
25,2 
25,3 
24,8 
26,'« 
26,3 
28,9 
27,4 
27,« 
26.8 
26,4 
26,^ 
26,6 
26,0 
25,6 
25,5 
2I49 

2ti,0 

25,7 
25,<1 
25,0 
24,5 


Deposits. 


73 

.a 
9 


A 
8,2 
4,8 
5,1 
5,4 
4,9 
6.6 
6,8 
8,3 
8,7 
9,1 
9,5 
10,9 
10.4 
7,1 
6,9 

^,8 
5,2 

5,2 
6,9 
6,8 
7,C 
7,2 
7,1 
7,4 
7,3 
7,4 
8,9 
5,5 
5,0 
4,7 
4,2 
3,7 
3,8 
4,4 
4,1 
3,3 
3,3 
3,8 
4,3 
6,5 
3,6 
4,3 
4,5 
4,3 
4.0 
4.0 
4,0 
4,2 
3,8 
3,9 
4,3 
45 


£ 
34,0 
32,0 
32,1 
31,2 
30,1 
29,1 
29,0 
28,9 
2-' ,3 
27,3 
27,7 
27,3 
2s,9 
29,5 
29,2 
28,6 
29,8 
3  ',9 
29.7 
29,9 
29.2 
3  ,3 
30,1 
31,7 
32,2 
32,2 
36,9 
34,4 
35,0 
34,9 
32,1 
30,1 
30.5 
2i,8 
2i»,0 
28,7 
29,9 
29,8 
2i»,l 
29.9 
32,3 
32,1 
31,5 
31,4 
30,7 
29,4 
28.8 
29,1 
28.0 
28,4 
27.7 
29,3 


Secdrities. 


A 
15.1 
14,1 
13,4 
12,1 
11,2 
11,2 
11,2 
11,2 
11,2 
11,2 
10,9 
112 
11,2 
11,2 
11,2 
11,2 
11,2 
11,2 
1,2 
11,2 
11.2 
11.2 
11,-^ 
11,2 
11,2 
11,2 
1.3,2 
13,7 
13,7 
3  3,5 
13,1 
13,1 
13,1 
12,4 
12.1 
10,0 
9,9 
9,6 
9,5 
12,-4 
12,9 
12,7 
1V,3 
12,1 
U.7 
11,3 
n,9 
P,7 
9.3 
«,l 
8.9 
8.v» 


« 
30,2 
26,3 
25,6 
25,3 
24,9 
24,7 
24,4 
25,0 
25,6 
24,6 
25,6 
26,3 
29.5 
27,0 
25,2 
24.3 
25,.5 
27,7 
28,2 
30,1 
2i»,l 
28,0 
2  0,4 
26,2 
26,3 
26,2 
2«,0 
25,2 
25,1 
25,'') 
24,5 
24.3 
24,3 
24,0 
23,1 
21,0 
24,3 
24,4 
21,2 
24,7 
24,4 
25,0 
24,7 
25,4 
2., 8 
23.8 
23,7 
21,5 
23,6 
2,<,9 
24,9 
27,3 


°   B 

S 

lU 

S 

b  0 

* 
c 

a 

A    § 

« 

A 

Pr.ct. 

14,9 

3 

15,6 

.... 

16,4 

.... 

17,4 

2S 

17,1 

17,9 

.... 

18,5 

■  ••• 

19,2 

18,6 

.... 

l-,9 

.... 

19,1 

19,1 

.... 

17,1 

16,2 

.... 

16,6 

.... 

16.8 

16,2 

15,0 

3 

14,1 

3»s 

13,3 

4 

13,8 

..-• 

15,6 

..  . 

17,4 

3 

19,6 

ai* 

19,9 

iO,0 

..., 

18,7 

.... 

19,1 

■  ■« 

I  ",3 

.... 

19,2 

16,8 

3 

14.6 

4 

15,1 

15,0 

5 

16,1 

.... 

16,6 

•  •*■ 

17,6 

4 

18,3 

3*. 

18.1 

16,7 

3 

1",5 

>... 

16,6 

.... 

17,0 

.... 

16,1 

■  •>• 

16,1 

.... 

16,3 

■  ■*. 

17,1 

.... 

17,0 

.... 

16,8 

..>• 

17,2 

.... 

16.1 

...• 

15.5 

... 

Pr.ct. 
li* 

l»is 

lis 

las 

2 
iZ« 

1»1B 

1»8 

1»,« 

lli" 

1% 

1% 

2I4 

2>« 

308 

4>a 

4i« 

2% 

lag 

1^ 

1"J« 

l*l« 
II4 
li« 
1% 
21»,4 
4 

3% 
4llg 
314. 

2% 
2ie 
1% 

I'le 
S> 

278 
2% 
2\1 
2H 
2% 
Z"* 
2is 
2% 
2'»_ 
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>AKK  or  IMOLASU  RITE  Or  IICTEBBBT. 


Year. 


Rate 
per 
oeol. 


Jitn. 
Jan. 
Mar. 
M»T 
MV 
M«]r 
Mot. 
Dm. 


1  to  Jan.  24 
39  to  Uar.  19 
It*  to  May     7 

TioMar  14 

14  to  Mar  2S 
28  to  KoT.  l-.i 

15  to  Dec  17 
17  to  Dee.  31 


Tear'aaTerac* 

Jan.  1  to  Jan.  21 
Jan.  21  to  Feb.  17 
Feb.  17  to  Mar  6 
Mar  6toJiuielO 
June  10  to  aux.  20 
AM.  26  to  Oct.  21. 
Oe&  SI  to  Dec.  18. 
Dae.  10  to  Deo.  31 

Teafaarerace.... 
1887. 

1  to  Psb.     3 

a  to  Mar.  10 

10  te  Mar.  24 

34  to  Apt  14. 

14  to  Apl.  28 

S8toAa«.    4. 

4toaepi.    1 

ltoDee.31. 


Jam. 

reb. 


Apt 

ADC. 


Jan. 
Jan. 
Jan. 
Feb. 


Tear'*  areran 

18tM. 

ItuJan.  12. 
13  10  Jan.  19 
19taFrb.  10 
le  to  Mar.  1& 
IJi  to  Mar  10 
Mar  10  to  Jane  7. 
JuDa  7  to  Auk.  9. 
AOK.  9h>!lrp<.lS. 
Orpl.  13  tu  Oet.  4. 
Oct.      4  to  Dee.  31. 

Tcaf'a  avaraca... 
1899 
Jaa.  1  to  Jan.  10 
./•a.  lOloJaa.  34. 
Jaa.  84  to  Jan.  SI. 
Jan.  31  to  Apl.  18 
Apr.  l«taAii«.  ». 
A«C.  8  to  AaK.  29 
ABC.  18  to  8rpw  3<«. 
■9rfL  88  ••  Dm.  SO 
Dm.  aotaOae.  SI. 


s 

4 

3% 

3 

2>t 

2 

3 

4 


2-92 

4 

3 

•i 

3 

2H 

3>» 

4 

5 


i  1890. 

S9  dart  Jan.  1  to  Feb.  SO. 
49  dar»  Feb.  20  to  Mar.  8. 
49  day*  Uar.  6  to  Mar.  13. 
7daja  Mar.  13  to  Apr.  10. 
14dar*  Apr.  10  to  Apr.  17. 
188  dar*  Apr.  17toJuoe2tf. 
35dari  JiiDe2«  to  Jair  31. 

udar*  JoirsitoAux.  21. 

Aiw.  81  to  Sept.  23. 

46o  dajv  8e^  2S  to  Not.    7. 
Not.    7  to  Dee     4. 
21  dars  Dee.    4  to  Deo.  31. 
27dv» 

'Sdayi      Tear'iaTengB 

35  dar* 


3-05 

S 
4 
3H 

■J 

8<» 

2 

3 

4 


3-34 

4 

3% 
3 
2«« 

3 

2  If 

3 
4 
5 

9 
4 
>>• 

3 
8>* 

3 
4 
» 
0 


Nnmber ' 
otdar*- :; 

I. 


Tear. 


Rate  Number 
per  lof  dare, 
oenci 


77d»r» 
56  daya  Jan. 
56  daya  Jan. 
IS  days  Jan. 

1  Jan. 

SeSdayr  Aj 


i&'r 


1891. 

1  to  Jan.  8 
8  lo  Jan.  32. 
22  to  Jan.  29 
29  to  Apr.  18 
16  to  May  7. 
7  to  Mar  14. 
34dar*  May  14  to  June  4. 
35  daya  Ju^e  4toJniiel8. 
14  day*  Jane  18  to  July  *. 
21  dare  JoJr  3  to  Sept.  34. 
14dare  8ept.8ttoOet.  t9 
98  dayt  Oct.  39  to  Dae.  10 
8<«dar*X>ee.  10  la  Oar.  31. 
121  day* 

• TaafiaTerMV-— 

365  dar* 

1883. 
13  dar*  Jan.  1  to  Jan.  31. 
7  dari  Jan.  31  to  Apr.  7, 
38  dar*  AfT.  7  M  A|ir.  88 
28  dar*  Apr.  t8  to  Oet.  20 
56  dar*  oet.  SO  to  Das.  81 
2>t  dar* 

Tear'aareraca 


50dar< 
14  dar* 

7  day* 

7  day* 
70  day* 
39  day* 
21  days 
35  day* 
43  day* 

27  day* 

28  day* 

369  day* 


7  day* 
14  dar* 

7  dar* 
7Td«r« 
31  dar* 

7  day* 

21  dav* 
14  dar* 
14  dar* 

84  day* 
3.%day* 
42  dar* 

22  day* 


S-32  365  day* 


6 
5 
tH 

4 

3>a 

3 

4 
9 

4 
6 

6      4 
5 

4-52 


S 

4 

3>« 
3 
3>« 

4 
5 
4 
3 

3 

4 

Sia 


S>t 

3 
S>a 

3 
3 


Sldaja 
77  day* 
21  day* 
17.^  day* 
73  day* 


63  day* 
89d«»* 
31  day* 
88  day* 


..8-92  386  dar* 


KXPOKTS    AHD    IUPORT8. 


1893. 

1892. 

1891. 

EXPIUtTS. 

Honie  product*  .....  . 

* 

318,406,248 

58,935,595 

227  077  053 

* 

Beebipoient  of  Imports.. 

6i,563,ll3J    "6i|796i593 

277,431,8*1 
405,067,690 

291.640.1661     3ftQ  031  7A« 

IMPOKTS. 

Total  merobandlae 

423,892,178 

435,691,278 

Exoea*of  imp.  crerexp. 

127,635,819 

132,752,012 

126,659,536 

COKDiTioii  OF  National  Banks  in  Boston,  Chicaoo,  Phila- 

DKLPBIA,  PiTTSBCKO,  Cl.lCINNATI,  MILWAUKEE,  MiNNEAPOUS, 

St.  Paul,  Louisville  and  Albanit.— Mr.  J.  H.  Eckels,  Comp- 
troller of  the  Currency,  has  furaLshed  us  abatracu  of  the  con- 
dition of  the  national  banks  in  the  above-tiamed  cities  at  the 
cloae  of  business  on  Tuesday,  December  19.  From  them  and 
from  prerious  reports  we  have  prepared  the  following,  which 
covers  the  results  for  Dec.  19  and  Oct.  8,  1893,  and  for  purposes 
of  compuison  the  figures  for  last  year  (Dec.  9)  are  given  : 

Dk.  I»,  Oct  3.  Dre.  0, 

BOSTOH.  iSaS.  18«3.  ISM. 

Nambar &A  66  M 


1893 

Jan.     1  la  Jan.  98. 

Jan.  28  to  May      4 

May     4  to  Mar   II 

Mar  11  to  Mar    18 

May  18  !•  June    8 

14  dar*  Jaaa    8laJna->  IK 

7  dar*  Joaa  lA  lo  Aujc    3 

77  dar*    Aoc.    SlaAu<.10. 

lis  dar*  ABC  10toAa«.  t«. 

81  day*   «■«.  84  la  Sept.  14. 

88  dar*  S'P«.14te8»pft,ft. 

98 day*  Sept. SIM Oot.     8 

8dar*  Uet.     StoDax  31. 


S 

,  *■■ 

3 
3>t 

I  4 
3 

J- 


s<* 

s 


_  Taat^avacfa....  S'»6|389day*     T«at**av»*m«>....  SHV  SB.'t  daT» 


26  dar* 

98iiar* 

7  days 

7da!ta 

81  dar* 

7  day* 

49  dar* 

7  day* 
14  day* 
81  day* 

7  day* 
14  day* 
87  day* 


The  exports  of  iron  and  sta*!  from  UrMt  Britain  have  b  een 
as  below  each  year  sine*  1873 : 

axroan  or  laox  amp  vraBi.  fwmi  obsat  bbrau. 


18SS 

iffif 

-18M 

1888 

as8« 

1881 

air* 

18T7 
1878 
1879 
1874 
18TS 


Plflraa. 


7«7.0*S 
840J68 
l,14ft.S«l 
1.180,871 
1»3«.318 
1.1B8.174 
1.044.3iy7 
980,881 
1,388,978 
1.984.048 
1.788,079 
1.480.108 


881.44S 
8IO.S0ft 
S47jn7 
778.118 


?MJ47 


l^MOgOM 
1.011.778 
738.881 
714.878 
788.840 
871.188 


8aa.8n 


4«Sj87B 
441J84 
487.884 
414Aft8 
»4ft.881 
78S.888 
788,014 


l«4t8.048 
MMjISS 

1.8*7344 
U888.7SI 
>f88b318 
l^lAMt 
1.87S.878 
1.806J88 
1^498.478 
1.487.488 


Total. 


1J888.8S1 
1.517.498 

hisSiiTo 

888.408 

881.741 

1.080.784 


Tona. 
8.857,743 
8,''3y,3;8 
8.340,146 
4.001.480 
4,186.189 

8,388,187 
8.130.889 
8,490,881 

4.01.1.308 
2 

'3 


3,457»8 

2.487,9X8 

I    8J>97,813 


»l^«i0.000    ISMM.000  •6a,100i,000 

1»3«.<XH     i».>8o,;i«  iv.ait.u» 

«,«««i?»6  4,170.700 

»>ii,Mot  ia,m 

l«aStl.OI»       M.S46.SD3  lfl8.S6t.7M 

'"Ml          t;a.is«  MS,SM 

*1.081.«Oi  4a,tS0;OIS 

a;7u,tTo  a*,<a4 

TotMi jmtt.i»uin  tmjw«3M.twje».w8 

Ok.  is,         Oct.  s,  J>K.  a, 

CIIICAUO.  UM.  ISBB.  

NapoOT _ SI  XI 


Leaa*  aaS  dtaeeaata,  ladadlas  oT*rdfaft*. 


The  qnaatftict  aad  valnea  of  teztil*  exporto  from  Qraat 
Britain  for  the  last  three  yean  an  kItod  lo  the  foUowing  table: 
■zroBTS  or  raxriLa  pabbics. 


Tbab"*  Eiroam^ 

OOAirmua 

■OattoB  r*ra Iba. 

PKca  (oads rda. 

Jatarara W>» 

naea  (Dods yd*. 

"^  Ih*. 

....yda. 

Ux. 

....yd^ 
....yds. 

TALOaSl 

Flaca  poada. ••...• 

•^**l/*f^  vi ~ 

_.  Flseapoads. .-...• 
UBsayan 
Plsaa 

Waotaayi 

Waeiaa  latelca 


1883. 


908.aoi.roo 

4.«88,8«I,SB 

3Pir438.TO8 


198.414.700 
90,119.700 
40.6' 7.200 

19U,178.2«lO 

8 

8,i«a,«84 
47,884.3  46 
3-8,427 
9.353.342 
1,OOO.I5A 
S,8ir',0«8 
4.388,474 
8317.388 
8.148399 


1889. 


988394300 

437S.I86380 

99389300 

86e.«47,100 

19,460300 

171.303300 

4439».2O0 

91.188300 

14S39V300 

* 

9,693351 

48,7nA.Ma 

28.^.8'«S 

33>  2.401 

890,142 

3.882.''50 

4.059.778 

5,711,384 

8388a(79 


1891. 


IP7.a6a,ru 

e.xll.laT 

Uitoa,4vt 

8«*JM 

4M,MT 

S0,t^l,4S• 

t.0H,4M> 

7,B«a,8S4 
1.0*I!,S6S 

7jaajM 

100,144 
SaLSOS 

;g;tal^^ ,.«...... .|ll«.»SI,»tS  lU^TBM**  •lSt,4te,07» 

0**Hal*>o*a»at«la. .....•■11^100,000    SMJMaoOO    •njOO.OOO 

„„.A..^.M-.....-.n.*u......  u.*M«  •aass  i*5gjg. 

saarr 
in,*»7 

lakMkkiaad  kaasan I1.748.S7S     4a,0»iAil      »*41S,4ai 


•7«,*ta,aT0 

7.«M.iSS 

iT,sa«,otT 

*07.<00 
T0I3IS 

i«iTst,as« 

».«t0J)l7 
U>.006,00t 

i.wsr.tT* 

4.MTJMI 
St.Sf<u 

ss«,»*a 


87S.SM.MS 

7.Ha,4SI 

1S,.8*.7M 

•7r3M 

i«.Ma3*o 
s.no.sTs 
isasi3»s 

S^Ul.OtO 

Ma«,sM 
sa,t80 

SS2,I«4 


ieo«BU.laeladiiwoT*rdra(u  8W,tn.MS    (BO.TIS.aos  tlOO,«883W 

,8*. rvTTT. is3<i37s     iii.sti,8*7      •,»ia,s6» 

^TeMmU. U.«T4,ISS      -~  — — -      

j*adkaak*«* 7,<0^1St 

k  taraHar*  aad  Szti  


4,001.8*7 

S.»<a,l75 

«oai,IW> 

SS7,SSi 

10,0I4.S1S 

Slt»t,MS 

4,001,»«O 

t.».7SJI64 

*t7»JlB» 

a,tnjeao 

se7,*8t 

<i»,sto 

T3».4« 

U,S81.«M 

sM,ia 

fliSMS 

U<a4XS 

Ue»,s«8 

10.*6>,S»t       10,lt78,lS4 

».J7t.7«i      e.ae4.i;8 
-" s,a«»,4i» 

«S1,II04 
e,06SJ54 
1,114,0*1 
&.S49L168 

»i.7sa 

8,S8S,14» 
44A4U 


Taial.. 
MaMuti 
"lal  siocb  paM  la...  t 
.  a  aadlT-pcpau  l«*a  asp.  A  las**.. . 


949.758,700 

43I3<47A,700 

S3.17P308 

983.618300 

I4.H99300 

199,457,-00 

41.43<,800 

95.a  14.200 

144.-  30,900 

M 

11.177.348 

52,431,977 

341388 

3334,00« 

89-338 

3.7U8.968 

3.gi0.t».M 

6,0.11308 

8,711.411 


Th*  ooapiele  trade  flgnns  at  «xpait8  and  importa  to  and 
Otaat  Britain  for  three  yeua  are  aa  foUows : 


•U7,40l,04S  •1M,S84,SI8  •ISLSSS.Oia 

8n.TSS.000    8n,783.0aO  aK,4il6,000 

ia,s«e80S     I7jei,6«s  M,sae,a»i 

—         4,0I1,SM>  S.7»l.«80 

SBJSS  7S,MI 

ai,SM'.U4     8l.t«s,OIO  »4,seo,i«i 

1*0,000        tsuiis  iTt.oas 

tl,««S.IU       tt,l4  .MS  9l3M,t7» 
S,SM,OUO  S00,U0O 

Total. ,~...  •lS7,4al.048  |iM,sa4^  >1«13»S.0» 

dk.  IV,         (M,  s,  i>K.  a. 

PITTSBCBU.                                          u*a.            JSSS,  ust. 

■apilwr..^... ts                  Si  IS 

•ad  lasuuaiil*.  IndaS'c  orerdrafl*. . 


lrina*«as  I8*uuai 
ilMk*.  koad*,a« 


iHMfrao*  r«**rT*  aimit* 

Da*  iron  baak*  >n<I  bankar* 

aaaklnc  boa**,  fumltar*  wul  Sztar** 

Qlb«>  i«al  man  ami  minaas**  gwoes... 

sold  eola  aad  samaea***- 

IUT«r  oiiBi  sad  e«*tia»al«* 

t*nl  laador  aaia*  and  «**tir*  of  dspoalt. . 

nfl*  oroSar  baak* .vTnvT.. 

■asiMaa**  (*r  ciearlns  Honaa. 

■ C.8.  »oad* 


|aS,SBS.7S4 

v»Mt.m 

•ia.iSS,l«8 

4.»is.sn 

4,tn«,41t8 

l,0»7,7tS 

s.ag«.»is 

t.474.M4 

S.I6I,4SS 

1.4(n.4*0 

\,».».^i 

1,648.7U8 

t.saa.<a* 

%)VH.itO 

)t,*a<i.7ao 

ascoss 

«iu,o;o 

IW7.&S7 

8,8. 1.IOS 

I,tf7*.«ll3 

S.OM.40S 

8«.4*S 

«S3,M7 

eai.it47 

Ma«.TSs 

1,SWI.»I« 

»,»4U.888 

>8S.7<I7 

S«MIIS 

188478 

UCtMB 

tjaoMsi 

1.S40.0SS 

t»7,4<« 

ttlMS 

as-as 

SSe.677 

S48.tT& 

SM.S07 

8fr7. 142,407 

•67,067,110 

•61,100,«tZ 

111,700.000 

•HMO.OOO 

•10.000,002 

o,7il7.Jil 

8.r>iM,i)W 

8.06a,»« 

t,80e.M8 

IMtP?.-  87 

w^I-SS 

6I..I67 

Tll.OIS 

71.000 

««,« 14.752 

S«,0I».6>4 

JS.«76.1I« 

UtJIi 

*M,8}7 

!<X),6iT 

*,B11.M0 

4.i3ti.«<r 

e,&»».«io 

tlVUSil 

ltS»,»7» 

t«,MO 

t»74«M07 

•»7,967JJ« 

•n,ip«,«a 

15H 
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Dtc.  18,  Ort.  8.  Dw.  9, 

CIHCIKNATI.:  18M.  MB*.  I««. 

pHS&fS?.;^ •;;.•.•.•.•..•.■.•::■.  SM  l»  igH 

|iSklBcta<MM.tiirnlwnan<l  flrtnrw.....  8"^  W«.p6i  «1««S 

^^"■^•^^{SKSii::..:.:::::::::::  S^:SI  'T^  %m 

S^Sli!:.':"":!!;::;:;:::::::::;::::  »»j»m  _^S!  ««8:^« 

TMal $48,4ll>.»««  »«l,70e.«l«  W8.809.644 

'lIUi'MMkMMIn  »»400,000  »o,100,000  «».100,000 

—•(fiboiMS: TKiiw  TW.sao  'I'.ojJ 

i»0 bSSTnO  bukm 8.«^-J2i  ••ai-tSS  "iSS-MO 

r  IMlUlttw 688,000  842,680  MB.SOO 

ToUl M6.41»,W«  *41.70e,21«  »49,6»8,564 

HILWAVKKB.  vm.  lUM.  1»»8. 

"ESS-' 6  6  6 

•  •D'iStooo.nU.lnelud-.OTKdt.n...  »?.0I6.«l«  »«.8«s.|5»  *\'^\^^ 

bonds.  Ao I,817.7C8  1,101.205  l.fiOl.lt^H 

iScreiMnU 2,804.26»  1,620.822  2,l72.IW.'i 

nU  •nSbwkan  1,0«6.8S7  404,178  671,317 

jkomrtnVnltnrawuiaxtiirw 168.288  1»,88»  80.643 

rnklaMaUuidmorteacMoimMl....  18.488  18.4X8  — 

Bllia  of  utbcr  banks 81,484  68,988  44,488 

Sx&aiurwforOMrliui-Hoiiw 806,240  272,811  280.218 

SwtS^ni  nTaTbradl 42,287  42.382  5»,W2 

VSStmomm.^^.^. 40.782  36,848  sn.aiit 

ToUl  118,187,108  112,878,003  813.789,187 

lAtiitiUm— 

OMtUIKoek  paid  la »2,S60,000  12,300.000  11,660,000 

KrpTAunUT  vroflUlm*zp.aaataKH..  8Ui>ti08  688.870  8S7.7'.iS 

SSiitionootSS^Sijrr.^.™.!:?!;...  4os,26o  406,000  314,9(0 

lndlTldo«ld«po«U..7r. 10,881.288  7,688,228  7,982,781 

oSKrdSporiU      .  .  .      . 887,628  844,140  800,970 

Dnatobuksandbwikm. 2.123.080  1.877,865  2,499.970 

OtharlUbUIUH 60,000  2Si.»ib 

To<«) »18,H7,10e  |U!,878,00S  113,798,187 

Dre.  18,  Oct.  8.  Dtc.  8, 

niNNKAPOLIS.  1883.  1898.  1892. 

llaBib«r 7  7  7 

Rttowrctt — 

LoMu  and  dtMOiuiu,taclndliutoT«rdr*fti. '111,883.862  112.320,648  114.162,340 

Btock>,  bondt,  Ac.TT.  1,146,817  1,000.483  830.80.'> 

Due  f  rum  roerre  ageoU 888,888  886,278  1,036,852 

Unafrum  bankiandbulkan. 676,420  840,462  1,064.101 

Bwikliw  honsc  turnltar*  and  flztare*. 188,240  188,240  2«l,e40 

Ottaar  real  estate  and  moncacM  owned....  424,720  872,868  Iso.O.oS 

Oold  «um  and  certlBcatea 881.4U0  887.00O  769,285 

Mirer  euln  and  certlOoataa 70.487  78,628  IH^.^"' 

Leial  tender  notea  and  oertlfl'i  of  depoalt..  672,808  486,000  782,517 

BuTi  of  otber  banks 100,817  99,228  106,142 

lCxclian«ea  for  ClearlnK-Honse 406,608  467,608  6<4,T13 

PremlDma  on  U.  8.  bond* 28,126  28,126  42,376 

Other  resonrees. 40,687  41,600  55,360 

Total _ $17,760,800  117,483,248  $20,058,889 

Quttal  itoek  paid  In $6,460,000  $6,460,000  $5,4SO,000 

tarp-and  nndlr.  proflta.Ie8s  exp.  and  taxes.  1,486,683  1,405,614  1,477.«07 

CImlatlon  outatandlns 811,788  814,4u7  288.727 

DiTldends  unpaid 880  608  506 

IndlTldual  deposits 7,212.842  7.403,h24  8,889,857 

OUerdepostU 49.828  48,362  39.677 

One  to  banks  and  banker*. S488.!I8S  1,683,042  2.801.903 

Other  liabilities 1,072,448  1,178,408  1,001.113 

"i     Total „..  $17,760,800  $17,433,248  $20,059,389 

Dtc.  18,  Oct.  8,  Dec.  9. 

ST.  PACl..:  1888.  1898.  1892. 

Hamber 6  4  6 

Btaowru»— 

Loans  and  disoonnta,  Inclnd'g  OTerdrafU.  $U.071.6S3  $e,«47,746  $16,406,36o 

Stocks,  bonds.  Ac M07.3B0  1.137.753  1.266.170 

Tine  from  reserre  acents. 1,680.894  1,019,885  1,24h,651 

Due  from  banks  and  bankers 329,833  330,357  862,C07 

BaakInK  house,  furniture  and  Bztnres....  758,818  399,319  842.091 

Other  real  estate  and  mortcacea  owaed. .  148,137  44,456  249,317 

Gold  coin  and  certlfleate* 2,630,086  1,927,186  1,87^,277 

BIlTer  coin  and  oertiSoata* 171.474  249,ee4  1H,'>,U97 

Eiwal  tender  note*  and  oert'f*  of  deposit.  146,816  211,836  358.129 

Bllli  of  other  bank* 88,671  62.841  73.237 

Kxebanies  for  Clearlni-Hoasa 224,682  242,817  387.463 

Premiums  on  U.  S,  bonds 6,000  6,000  51.780 

Other  resonrees 102,062  U2,7es  105,145 

Total $18,648,816  $16,412,374  $22,916,479 

I/ioMliMM- 

Capllal  stock  paid  In ..  $3,800,000  $2,800,000  $4,800,000 

|an>.  and  uniliT.  proats,les*ezp.Ataxes.  2.268.727  2,100,929  2,685,(ii9 

ClrcnlatloD  uuuianding 280,820  223,780  269.2^0 

DiTldeiida  unpaid 2.746  11,072  1,840 

IndlTldual  deposlU 8,864,787  7,167,683  10,639.985 

Other  deposlU  4e.<<,433  413,289  467,h51 

Due  lu  banks  and  banket* 2,730.292  2,284,&b0  4,146,9  4 

Other  UablUUee 60,000  881,021  6,u00 

Total » $18,648,816  $16,412,374  $22,916,478 

DfC.  18,  Oct.  3,  Dec.  8, 

L.OUI8VII.LB.  1883.  1893.  U)92. 

Hnaiber 10  10  10 

KcSOUfYSf— 

Loans  and  discount*,  tnoludlns  OTerdrafta.  18.686,628  $8,828,866  $12,829,537 

mocks,  bonds,  Ac 1,463.798  1,706.710  999.527 

Doe  from  reserre  acenU 820.712  659.110  1,041.452 

Due  from  banks  anil  bankers 62^,668  439,187  1,K'9,91S 

Bank's  house,  furniture  and  aztnrea 270.800  270,278  32i,4U5 

Otber  real  estate  and  mortaases 106.881  111.096  121,713 

gold  coin  and  certlncatea. „ !I8;,340  60I,«68  S09.6>i0 

llTer  coin  and  ccrtlllcaies     66.278  (8.811  100.131 

LeitsI  tender  notos  and  cert'fs  of  deposit...  888.702  917.688  58J,8U7 

Bills  «r  other  banks 63,884  e.\2l5  61.983 

Kicbanites  for  Claarlnic  Honsa 43,i4t  43.»18  0?,9W 

Premiums  on  U.  8.  bonds 107.>08  133.'.<78  102  5C0 

Other  resources 47,i27  41,384  t3.800 

ToUl _ $18,362,944  $18,723,972  $17,761,418 

L<<>l>«i(i<>— 

CaplUI  stock  paid  In $4,401,600  $4,401,6^0  $4,1101500 

Knrp.  A  nndlT.  protiu.  less  exp.&  taxes...  1,228,489  1,211,034  l,3i'M87 

ClrcuIalUm  outiitaQdlOK 49a,l'60  <84.V.iO  449.910 

DlTlilrnds  unpaid K,780  8.907  9.101 

Indlvliliml  deposlU 8,648,819  4,6.10,1U8  6,493.MU 

Otber  iluposlU 488,84tl  8116.744  330.100 

Unetu  tiaoksandbaukan....! 2.417.844  I.8;4.808  4,'i86.coi 

Otber  llahUltlae 8ce,118  338,243  416,so8 

Total $13,882,844  $13,723^172  $17,781,418 


Det.  18, 

ALBANY.  18B8. 

Number 8 

Beaourees— 

Losna  *  disoonnta,  Inclndinc  overdrafts. .  $7,217,222 

Stocks,  bonds,  Ac 1.322.436 

Ooe  from  reserve  SAeots 1,987.170 

Due  from  banks  and  bankers 1,349,916 

Bauklnn  house,  furniture  and  fixtures....  285,000 

Otberrealestateaod  mortna^es  owned..  22.169 

aoldoolnand  oertiacatea 876.078 

Silver  coin  and  certificates 60.882 

Leital  tender  notes  and  certif '*  of  depoelt.  4^6.944 

Blllsof  other  banks 88.047 

Kzchannes  f or  Clearln«-Uoase 117,818 

Premlams  on  United  States  bonds. 38,600 

Other  resources 49,477 

Total _ $13,688,730 

lAoMtitUB-' 

CsplUI  stock  paid  In $1,650,000 

Burp.  A  nndlT.  profits,  less  exp.  A  taxes..  1.646.896 

CIrculallon  outstanding 838,210 

Dividends  unpaid 4,888 

Individual  deposlU 8,631.439 

Other  deposlU 60.000 

Due  to  banks  and  banker* 4,489,808 

Other  UabUlUe* 

Total $18,688,730 


Oct.  8, 
IBIW. 


$7,748,980 

1.303,868 

2.088,830 

9.15,371 

295,000 

'M,166 

646,797 

08,446 

401,111 

64,677 

l:<0.7ei 

38,500 

66,918 


Dff.8. 
1882. 


$8,815,896 

767,086 

1,810,414 

1,687,288 

195,000 

1,400 

803,480 

82,881 

302.735 

81,620 

94,383 

22,500 

68.601 


$18,748,181      $14,062,837 


$1,660,000 

1.515.778 

615.620 

13.609 

6,497,430 

50.000 

S,355..'i2:t 

250.000 


$1,660,000 

l,.Vi7,I18 

270,000 

4,860 

6,970.967 

40,000 

4.718,902 


$13,748,161      $14,082,987 


Stock  Exchange  Clkarino-Hodsb  Tbansaotions.  —  The 
Kubjoined  Btatement  includes  tbe  transactions  of  the  Stock 
Exchange  Clearing-House  from  Jan.  15  rfown  to  and  includ- 
ing Friday,  Jan.  26:  also  tbe  segregates  tor  June  to  December, 
inclusive,  in  1893  and  1892. 

■TOOK  BXCHAHOB  CLKABIMa  HOD8B  TBAHSAOTIOlfS. 


f~8hare8,  both  sides. — . 
CUared.      Tolai  Valtte. 


, Balaiices,  one  si<U. .   Sheen 

Shares.  Value  Shares.    Oash.  Oltttr'A  • 


Umtk— 

» 

S 

S 

Jaie,lB92. 

16.684,000    1,041,048.200 

1.698.750 

94.686,700 

1,433,971 

6.886 

july,  1893. 

8,807,800       699.313,200 

1,120,100 

74,186.100 

974,7110 

6.8S8 

Auk.,  1892. 

13,998.480       877,683.000 

1,667,400 

107.386,900 

1,301.600 

8,183 

Sent, 1892. 

18.857.800    1,268,000,000 

2.056.800 

128.663..500 

1,897,506 

6,26S 

Oct.,  1892. 

20.726.300    1.368.733.000 

2.325.800 

148.622.000 

1.761.400 

6,862 

Nov.,  1893. 

16.519.200    1.113.800.000 

1.831,500 

128,976.0011 

1,417,800 

6,798 

Dec,  1892. 

25,221,100    1,758,000,000 

2.687,300 

192,500,000 

2,317,400 

8,803 

7  mo*.... 

12I.811.180    8.216.177,400 

13,276,650 

874,900.200  10,901,377 

42,467 

June,  1893. 

17,190,700    1.018.900,000 

1,682,000 

90,200,000 

1,789,800 

8,385 

July,  1893. 

19,685,700    1,100,000.1100 

1,79«.300 

88,100.000 

2.752,600 

8,015 

Auir.,1893. 

17.669,400       861,300,000 

1.470.200 

73,900,000 

2,329,200 

6,882 

Sept.,  1898. 

16,020,300       836.400.000 

1,380,800 

72,100.000 

1.988.600 

6,866 

Oct.,   1893. 

19.004,700    1,172,400,000 

1.783.500 

86,500.000 

2,043,600 

6,681 

Nov.,  1893. 

19.891.100     1.332,839,400 

1,848.100 

89.668.000 

2.246.100 

8,304 

Dec,  1893. 

18,739,900    1.034,100,000 

1,551.000 

74,601,1100 

2,031,600 

6,201 

7  moB.  . 

128,704,800    7,353.939,400 

11,311,700 

694,958.000  15,181,400 

44,438 

-Shares,  both  tides.-^ 

. Balaneen,  one  side. . 

Sheelt 

Cleared.    Total  Value. 
716,700    42,900,000 

Shares.   Value  Share*.    Cash.  Clear'd. 

Jan.  15.. 

55,200 

3,000,000 

73,400 

305 

•'    16.. 

729.300    42,100,000 

52,500 

2,700,000 

125,800 

304 

"    17.. 

553,900    32,600,000 

46,400 

2,500,000 

51,900 

298 

"    18.. 

,539,800    31,800,000 

41,200 

2,100,000 

47,300 

295 

"    19.. 

690,000    43,200,000 
,229,700  192,600,000 

52,200 

3,000,000 
13,300,000 

84,200 

3C7 

Tot.wk..S 

247,500 

382,600 

1,509 

Wkla8tyr7.431,900  518,100,000 

780,800 

52,100,000 

965,300 

1,660 

Jan.  22.. 

,067,200    70,700,000 

69,700 

3,800,000 

118.000 

335 

••    23.. 

816,600    57,500,000 

61,400 

3,500,000 

89,300 

314 

"    24.. 

870,900    58,300,000 

64,300 

3,700,000 

78,700 

303 

"    25.. 

630,000    42,500,000 

45,900 

2,800,000 

48,900 

294 

"    26.. 

633,100    40,900,000 

39,400 

2,200,000 

47.400 

300 

Tot  Wk.. 4.017,800  269,900,000  280,700  16,000,000  382,300  1,546 
Wkla8tyr7,941,400  603,800,000  874,300  63,000,000  853,400  1,673 
The  Stocks  cleared  now  are  American  Ciotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  fcie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Beading,  Union  Pa- 
cific and  Western  Union. 


[From  oar  own  oorreBponaent.] 

London,  Saturday,  January  13,  1894. 
At  the  beginning  of  the  week  the  Imperial  Bank  of  Ger- 
many lowered  its  rate  of  discount  from  5  per  cent  to  4  per 
cent,  and  the  next  day  the  Bank  of  the  Netherlands  put  down 
its  rate  from  3}^  per  cent  to  3  per  cent.  There  was  some  ex- 
pectation, therefore,  that  the  Bank  of  England  would  reduce 
its  rate,  but  the  directors  have  decided  not  to  do  so.  The 
governments  of  both  Austria  and  Hungary  have  resolved  to 
continue  without  delay  the  preparations  for  resuming  specie 
payments.  To  do  this  they  will  have  to  issue  fresh  bonds,  and 
it  is  thought  probable  that  one  result  will  be  a  withdrawal  of 
gold  from  London  and  New  York,  and  consequently  that  the 
money  markets  may  be  disturbed.  The  demand  for  gold  for 
the  Continent  at  the  moment  is  decidedly  weaker  than  it  was, 
but  it  has  not  quite  ceased,  and  at  any  moment  it  may  begin 
again  for  Austria.  Doubtless  also  the  probability  of  a  large 
loan  being  issued  by  tlie  United  States  Government  had  its 
weight  with  the  directors.  In  the  meantime  the  outside  mar- 
ket has  paid  oflf  all  the  loans  obtained  from  the  Bank  of  Eng- 
land in  December,  and  the  market  now  is  very  easy.  It  is 
scarcely  possible  to  get  as  much  as  1  per  cent  for  money  for  a 
day,  while  for  a  week  the  rate  is  barely  IJ^  per  cent.    Xhe 


i 
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ducoont  nte,  however,  U  b«tter  maiatained  at  about  lf(  per 
-oent.  Still,  Um  expectation  ia  that  1110007  will  oontinue  very 
««a7  nnlew  larg«  foreigo  withdrawals  of  gold  begin.  It  is  to 
be  borne  in  mind,  however,  that  the  ladia  Council  will  have 
to  borrow  ;  and  further,  the  collection  of  the  revenue  will  be 
oo  a  large  acale  during  the  next  two  montha. 

At  a  meeting  of  the  Viceroy's  Council  in  ladia  on  Thursday 
Mr.  Weatland.  the  N<<ir  Finance  Miniaier,  stated  tbat  the 
Oovernment  is  not  yei  in  a  position  to  make  any  annouace- 
ment  as  to  its  policy  respecting  silver.  It  vi  known  that  the 
Indian  Government  strongly  desires  t-i  irnpo«  a  heivy  duty 
upon  the  metal,  but  the  home  g^overnment  is  just  as  strongly 
opposed.  Ramor  says  that  th»  Chancellor  of  the  Exchequer 
ia  espacially  decided  against  the  step.  Meantime,  the  Indian 
money  market  is  becoming  tightrr.  On  Tbursilay  the  banks 
of  Bengal  and  Bombay  raised  their  rate  of  discount  from  4 
per  cent  to  S  per  cent.  Of  course,  money  has  accumulated  in 
very  large  amounts  in  the  Presidency  treasuries.  The  gen- 
eral estimate  ia  that  there  are  now  over  S  orores  of  rupees 
above  the  nauid  amount  held  in  the  treasuries.  The  exports 
of  rice  from  Burmah  are  deUyed,  but  ought  to  begin  soon. 
Tbs  cotton  crop  ia  large.  Very  soon  now  the  cutting  of 
wheat  will  begin,  and  in  April  the  export  ought  to  b"  on  a 
large  scale.  It  is  possible,  therefore,  that  money  may  become 
d«ar  in  lod-A  and  that  the  Council  may  be  able  t>  sell  freely. 
As  yet,  however,  there  b  no  demand.  On  Wednesday  the 
Council  offered  as  naual  SO  lakhs  of  rupies  in  faUls  and  tele- 
graphic transfers,  but  there  was  not  a  single  application. 

Moat  of  the  banks  throoghout  England  and  Wales  have  now 
declared  their  dividends  for  the  past  half  year.  and.  speaking 
generailr.  they  are  at  the  same  rate  as  twelve  montht  ago. 
One  great  Loadoo  bank  indeed  has  declared  13  per  cent  per 
annum  against  11  per  cent  at  this  time  last  year.  There  has 
been  muoh  sitrpriae  excited  that  the  banks  have  done  so  well. 
Bat  it  is  to  be  reoollected  that  the  investments  of  the  binki 
are  on  a  very  lar|e  scale,  and  fitrthernioce  that  the  rate  on 
deposit  was  generally  well  ander  the  ralasjobtninnble  in  the 
market. 

The  Hist  English  railway  company  to  declare  a  dividenil  for 
the  past  half-year  was  the  MetropoUtaa.  the  oldest  of  the 
nadergroond  London  companies.  On  the  ofdinary  stock  the 
rate  is  only  2){  per  oent  againit  H4  P*'  cent  at  this  timt>  last 
year.  Upon  the  land  stock  the  rale  is  th«  sams  as  twelve 
months  ago,  8^  per  cenL  The  annoancemeat  made  a  very 
bad  impression,  thongh  it  was  known  that  th^re  woald  be  a 
rsdnotion  in  the  dividend,  and  there  hts  been  a  fall  of  n>»rly 
t  in  the  railway  stock.  As  a  matter  of  ooone  all  the  dividend  4 
nearly  will  be  diatppointing,  bat  that  is  mtinlydaeto  the 
coni  strike.  Still  British  railway  stocks,  speaking  generally, 
are  decidedly  lower.  There  are  a  few  esceptiasis  sneb  an  the 
Nortbeaslem,  which  was  not  affected  by  the  strike.  Scotch 
railway  stocks  are  ia  goid  dsmin  I,  for  they  not  only  were 
not  affected  by  the  strike,  bat  also  Scotland  osonped  the 
•ffecta  of  the  long  drought. 

Brnlnses  on  the  Slock  Exchange  is  otlarlT  stagnant  and  a 
very  dotpaBdent  feeling  prevails,  la  the  A'oerican  depart- 
ment prices  are  somewhat  bstter  than  last  week,  but  there  is 
no  increase  of  buiinses,  and  there  is  very  Uttle  incUna  (ion  on 
the  part  of  the  pnblie  to  invest  or  specolaie.  Tne  opposition 
to  the  reoonatfucdoo  of  Iho  Brie  Rttlroad  Conptof  it  dfing 
oat  and  alrea-ly  M««ra,  J.  S.  Morgan  A  C j.  have  rec  lived  so 
many  as«o!a  that  it  seems  stfe  lo  predict  the  scheme  will  be 
carried  through  without  difBcalty.  Oa  Taareday  a  meeting 
of  the  bondholders  of  the  Atchison  ft  Topika  C^mpiny  was 
held  and  n  eommlttee  was  elooted  to  look  after  their  interesta- 
The  committee  cionelsts  mtinly  of  member*  of  the  Stock  Ex' 
change,  but  Lord  Ireagh.  the  great  Dublin  brewer,  who  is  a 
very  large  holder,  k  represented.  His  representative  is  the 
only  member  of  the  oommlliee  that  can  be  said  to  speak  for 
the  general  poMie,  that  is,  the  public  apart  from  the  financial 
hoasas and  the  Stock  Exolian^e.  Thed.-creaie  in  the  treas- 
ury reserve  is  attracting  a  good  deal  of  aneasy  attention  here, 
and  strong  hopes  are  entertained  that  Congress  will  not  delar 
-in  antborfsiag  the  Secretary  of  the  Treasury  to  borrow  at  a 
low  rate.  As  already  said.  Britis*)  railway  stocks  are  de> 
prriMed,  bottboaslliag  i«  miioly  sp«oulative.  Investors  are 
not  parting  with  th»lr  pmporty,  and  there  will  prnb%hly  be 
an  early  recovery.  The  trust  crisis  is  not  yet  at  an  end  and 
of  coarse  it  keeps  alive  a  certain  amoant  of  apprehension. 
Bat  the  best  ioformed  are  ooaviaoed  that  no  serious  conse- 
«|ii«noes  wUI  follow  fiooi  i'. 


Messrs.  i.  S.  Morgan  &  Co.  have  begun  to  negotiate  with 
the  Argentine  Q;>vernment  for  the  settlement  of  the  guaran- 
tees given  to  the  Argentine  railway  ompanies,  and  it  is 
hoped  that  a  satisfactory  arrangement  will  be  arrived  at. 
There  is  undoubted  improvement  econotnically  in  Argentina, 
and  there  are  hopes  that  the  improvement  will  continue 
rapidly  now.  Still,  the  Qjvernment  is  not  strong  and  is  not 
trusted,  and  owing  to  the  distrust  the  premium  en  gold  has 
a<£ain  risen,  causing  some  fall  in  Argentine  securities  of  all 
kinds.  Upon  the  Continent  there  is  a  very  optimistic  feeling  in 
Piiris,  Vienna  and  Pesth,  and  in  all  three  cities  the  leading 
oparators  are  confident  that  not  only  will  business  increase 
but  that  prices  will  rise  very  much  further.  On  the  other 
hand  the  proposed  taxns  in  Oermany  are  depressing  the  Gkr- 
raan  bourses,  and  the  farther  fall  in  Italian  rentes  has  in- 
flicted heavy  losses.  The  state  of  Sicily  is  causing  much  un« 
easiness.  A  two  months'  moratorium  has  been  proclaimed 
there  ;  but  it  is  feared  that  a  great  deal  of  expense  will  have 
to  be  incurred  in  restoring  order.  Nothing  has  yet  been  done 
with  regard  to  the  French  loan  to  Spain. 

The  Manchester  Sheffield  &  Lincolnshire  Railway  Company 
suffered  most  severely  sf  all  the  railways  from  the  coal  strike. 
As  a  result  it  has  not  only  to  pass  the  dividend  on  its  common 
stock  but  It  is  likewise  unable  to  p»y  a  dividend  on  seven 
preference  stocks. 

The  following  retarn  shows  the  position  of  the   Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  tec, 
compared  with  the  last  three  years: 
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Mmars.   PixUy* 

January  11 : 

Gold— Mod«rsl«  dsmsodt  for  the  Oantlaent,  eomblDed  with  orders 
for  todls.  hav*  rmved  saBlclvnl  to  sbtnrb  all  ■rr<T»la.  but  «t  00I7  » 
•'•xht  BTommiaea  Hssk  bOTia*  prl»o.  rbe  Hsnii  of  Ko<l*nd  received 
AIM.OOO.  Mklpowau:  BoabaT.  slo.OOU.  Arrival*:  India.  «37,O0O; 
aostk  atrira.  M. IO>4,000;  Hsw  ZsaUad,  <7,0U0 :  Chloa.  «>4.000;  OhUI. 
ai.000.    Total.  St4e,000. 

•liver— rnllowlDx  laat  «»«k'«  adtlre*  •  alt(litsdvaae««n  allver  took 
plaea.  oUefly  awiox  m  lonwrailvK  ordrr*  forlinmiMllatx  mippljr  oa  a 
aeastr  market.  Malnlalnrd  in  aaotatinn  at  31  %d.:  aomx  tew  dnalinxs 
wee*  n>«arrted  both  orrr  aod  uodvr  thla  price.  Siilpmaota:  Cttlontts, 
st.^,aiVO:  B'>n]t>u.  SM.OOO:  Chlaa.  «ti«,300.  Arrival*:  Maw  Tork. 
XtSl.OOv:  (-a|>«.  j(  I.OOU;  Cblll,  il7«,000.    ToUI,  CSttS.OOO. 

Mazloaa  I>ollara— Tbaaa  eoln  have  been  qalte  a  nominal  markot, 
there  having  bass  no  arrlvsl*  of  laportaaea. 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  season 
oompnred  with  previoos  seasons: 


i«9S-»t.       mo9-n.i.      I99i-e2.  i«»o-«i. 

tiap<nU3rwhaat.ewt.3.-|.3i«0.l76    U.497,633  3l.ft40,g04  23.H10,6-.23 

Barter 13..^■i^.OTi      8,0S1.>I0S  l'>,711.738  10,»73,«41 

OMs 8.:iU.09-J       8.7.'>^,71H       9.994,311  ■  S.O.IS.SUQ 

Peas ^     l.o77,«  (O  »no,788       l,3.^3.l8i  737.4.")5 

Baaas „....    l,76fl.7It)       l.flm.T.IS       I.S42.4«1       l,lft7.<»«4 

tndlaa  acre lO.()HO,A77    Il,a34,3»7      T.OHd.SSS  10.672,310 

noor....^ ^..^    7.419,96]      8.310,310      a.480.3iS       S,433.4lt7 

Suopliee  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1893-93.         1891-92.  1890-91. 

33.497.833  31,510.404  23.818.623 

8.3i0..138      6.t8l,3.>8       6.433.497 

9,844,644  12,440,816  1.^,242,093 


1893-94. 

Wheat  ...^ ewt.33.3)0.17< 

larport*  of  •oar 7.4I0,'463 

lalaa  oUMnaa-grown.  9.212.823 


Total. 


.......  40.043,963    43.724,613    a0,6tl,978    44,495,113 


Aver,  priee  Wheat  weelLMs.   41. 
Avarace  prise,  sseaon..S<a.  104. 
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S7*.    9d. 
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The  following  nhown   itie    iiuantitiee 
maixe  afloat  to  the  United  Kingdom: 
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BaxlUta  Plnaaelal  III«rke»»-Per  Cable. 

The  dally  olosior  quotations  for  securities  &c  .  at  L-mdoo 
ai«  reported  by  cable  aj  follows  for  the  weefc  ending  Jaa.  .3: 


t/amdan. 


8llT«r,per  oi. * 

Oi>a*ui*,new,3%  perott 

do     foraooouiit 

Pr'eli  raote*  (Id  Parltirr. 

U.  8.4aot  1907 

Oaaadlao  Paelllo 

cue.  MU.  *  at.  PmI... 

lUlaola  Oantral 

I«k«  Bbora 

LouUrUle*  NaabvtUe. 

Itaxloan  Osntral  4* 

v.  T.  Oaotral  *  Hadaoo 
II.  T.  lAka  Brie  A  West'i 

de      8d  eon* 

VortolkA  W«ateni,pr«f 
Vorthern  PMlflv  pref.. 

PcBiuTlvaiiU 

rUIadelpbUA  B«adln( 

VUon  Parlflo 

Wab—h  ptef 


St 

98'»„ 

94-09  >i 


Von. 


30>« 

9816, 

98l>| 

9787' 


W» 

139 
45<lii 
A3>t 

lOSH 

79>a 

16>« 
51 
10>t 
20  ■« 
14>« 


72>e 

eo^a 

94H 
I2.«i 

44Ts 

53H 
103  >4 

IS>i 

79 

19'V) 

1638 

lOaa 
19''8 
I4>a 


Tut*. 

Wtd. 

tkm 

80% 

30% 

31 

9f)l>|, 

981  >i. 

»8l»i. 

981»„ 
97-66 

98<>i 
97-771, 

98'«!, 
97-17  >« 

73 «« 

78»« 

72% 

61% 

61% 

61% 

95 

95 

95 

180 

129k 

130 

45>« 

45% 

45I4 

&3>« 

53>« 

62% 

103% 

103  •« 

103% 

I5<>8 

15'', 

15  >« 

79  >• 

79% 

■;9>« 

19% 

19% 

19% 

lei* 

le** 

16% 

51 

51 

51 

lOM 

lo^ 

10>4 

30 

20  % 

20 

Uk 

14>4 

14% 

m. 

K^ll'i, 
96-95 


72% 
6u% 
95 

129>4 
46% 
63 1« 

103% 
16% 
79>4 
I»% 
16% 
61 

10<4 

3  % 
14% 


«0mmerctaX  and  i^tscellattegttg  M^vat 

iMPOBTS  AND  EXPORTS  FOR  THE  WEEK.— The  following  are 
tte  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  18  and  for  the  week  endine  for  general  merchandise  Jan. 
19;  also  totals  since  the  beginning  of  the  first  week  in  Januaiy. 

rOKEIOM  IMPORTS  AT  NEW  YORK. 


For  Week. 


ss 


Oooda 

1  mer'dlie. 


Total 

Siiifr  Jan.  1. 

Dry  Goods 

Oeo'l  luer'dUe. 


1891. 


$3.«'27,9S8 
7,160,924 

$10,088,862 

$10,0P8  719 
21,9>4.9''7 


>otal3wf«k»..'  $32.01 3.'06 


1892. 


♦3.0O7,8'>7 
7,445,44 1 


$10,453,331 

$9,162,475 
22,191,973 


1893. 

"i4i091,787 
7,875,065 


$11,966,872 

$10,512,947 
27.051,5  a 


$31.357,448    $37,564.528 


1894. 

"$1,765,312 
6,653,379 

$7,4H,741 

$5.<*02.8in 
19,103,606 

$24,903,416 


The  imp  )rt«  of  dry  goods  for  oae  week  later  will  be  found 
In  our  rep  >«  of  the  dry  gojds  trade. 

The  followintt  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  <if  New  Yor^  to  foreign  pons  for  the 
week  ending  Jaau  try  23  and  from  January  1  to  date : 
Bxpoars  FBuu  new  tobk  vob  the  wbek. 


1891.                1892. 

1893. 

$6,2"9,932 
13,955,441 

$20,165,373 

1894. 

rortbe  week., 
fiev.  reported. 

rotalSweeka.. 

$6,043,744      $8,437,540 
13,457,  i23|     20,145,663 

$19,500,867    $28,578,203 

$=,0-7fl  0«6 
16,147.057 

$23,226,713 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  20  and  since 
January  1, 1891,  and  for  the  corresponding  periods  in  1893 
and  1892: 

BXPOSTS  AND  IMPOSTS  OP  SPBCIS  AT  NEW  TOBE. 


eoM.^ 

Export*. 

Imports. 

Week. 

BitutJan.'i.. 

Week. 

Since  Jan.  1. 

Great  Britain 

$7i3,50'6 
"7',6'5'6 

$500 

■fi>'60 

1417 

"9,391 
100 

$195 

"9'66',i'46 
"'32,656 

92.950 

Weitt  Indiea.......... 

16,119 

Mexico 

Boath  America 

43.:  7 1 
0,781 

Total  1894 

Total  1893 

Total  1892 

«721,150 

4,436,400 

37.0<iO 

$939,296 

6,499.89\ 

90  346 

$15,668 

5,53X 

119,"93 

$:5«,819 

36  8  0 

372.112 

eUter. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Breat  Britain 

Kranc* .  ............. 

$816,500 

'12,506 

$829,006 
270.230 
el6,9C0 

$2,379,496 
143,000 

■"l6,806 

"".V.4'0'6 
12,506 

$ 

"s'oo 

9,725 
580 

$10,605 

1H.4US 

1,333 

$ 

syo 

Mexico 

ll,4d4 

Boulb  America 

All  other  cuiuitries.. 

7^.6-9 
8j9 

Total  1P94 

Total  1893 

Total  1892 

$2,557,202 
1.690.734 
1,456.600 

$85,392 

3-),0]6 

102,.  05 

Of  the  above  imports  for  the  week  in  1894  $5,400  were 
American  gold  cnm.  Of  the  exports  during  the  same  tijie 
$35,250  were  American  eold  coin. 

— The  Btatemmt  r>f  the  United  States  branch  of  the  Liver- 
pool &  ly  ndon  &  Globe  Insurance  Company  for  the  year  end- 
ing Dec.  31  Kliows  a  i-urplus  of  $3,026,524,  which  is  piactically 
the  same  fturplu^  that  wax  reported  last  year.  In  view  of  the 
deprf  Bfion  iii  biisitipfs  at  d  ibe  seveie  losses  caused  by  life  dur- 
ing the  past  jfar  this  i-h^jwiiig  is  considered  very  Batisfaccory. 
The  inveptments  of  the  company  include  Ixiods  and  mortgage 
loans  in  this  city, $3,029,871;  Government  4  per  cent  bonds, 
f  1.779.750;  Stale  and  city  bonds,  $365,550,  and  ca»h  on  hand. 
$831,139. 

— The  conpons  of  the  Tennessee  Coal,  Iron  &  Bailroad  Com- 
pany due  February  1.  1894.  on  the  bonds  of  the  DeBardel'-ben 
Coal  &  Iron  Co.  «ill  be  laid  at  the  Hanover  National  Bank 
and  the  South  Piitsboig  coupons  will  be  paid  at  the  Fonith 
national  Bank. 


—One  of  the  interesting  events  of  the  year  among  shippers 
and  importers  is  the  publicatioa  of  the  Atlantic  Mutual  In- 
surance Comoany's  annual  statement.  This  company  is  not 
only  the  chief  underwriter  on  marine  ri-ks,  hut  also  a  finan- 
cial institution  of  large  importance.  The  declaration  each 
Jdnuaiy  of  the  dividend  of  40  per  cent  to  the  assured,  out  of 
the  net  earned  premiums  of  the  preceding  year  has  come  to 
be  looked  upon  by  merchants  as  one  of  their  most  certain 
assets.  The  Atlantic  scrip  issued  for  these  dividends  is  also 
ore  of  the  steadiest  securities  in  our  market.  For  1893  the 
Ailantic  shows  total  marine  premiums  of  $4,597,068.  los-es 
paid  $1,892,970,  returns  of  premiums  and  expensts  .S711,l38, 
to'al  assets  December  31  (at  a  low  valuation)  $12,065,058. 
The  usual  dividend  of  40  per  cent  is  declared,  payable  in  scrip 
on  the  first  of  Mav.  The  well-known  and  horored  names  of 
John  D.  Jones.  President;  W.  H.  H.  Moore,  Vice  President; 
A.  A.  Baven,  2d  Vice-President,  and  J.  II.  Chapman,  Secre- 
tary, continue  to  represent  the  executive  management. 

— MeB«rs.  Winslow,  Lanier  &  Co.  announce  that  they  will 
purchase  the  guaranteed  or  unguaranteed  (irand  Rapids  & 
Indiana  Railr  lad  Co.'s  7  per  cent  land  grant  bonds. 

—Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
nu-mber  of  securities,  a  list  of  which  will  be  found  in  another 
column. 

Citf  Railroad  Securities -Brokers'  Quotations. 


Atlaoiio  Ave.,  Brooklyn.. 

Oeu.  M.  6-,  1909.. .AAO 
Beek.  St.  &  Pal.  F.-8  k. 

|R(  m  irl  7k,  1900. J.v  J 
B'way  A  7th  Ave. -stork. 

iKt  mort.,  6a,  I904.J*D 

2(1  mort,5a.  1»-4..J&J 

B'way  Iflt.  5;*,  guar  1 9"i4 

2(1  S-",  int  an  r,-iii'l. 190.7 
Biookiyn  City— Xcw  -ik. 

B'k  yn  Cro.Kt'n  5B.190-' 
Rik  C.  4  N.5-,i938J.I!j 

Brooklyn  Traction  

Ceu'ral  Cro-Ht"wn— Stk.. 

1  till  ■n.Oa,  lOi-'.M.t.v 
Con.  I'k.  N.&  K.ltlv.-Stk 

Oon«)l.  78,  li"0'2....J*D 
tliriht'p'r&  101IiSt.-Stk 

Ihtmurt.,  lt>U8....A<ftO 


BW.  A»k 


■00 
10<' 

lot 

I0( 
Ot 
^7 
•KA 
;o.j 
102 
13 
135 
115 
144 
110 
127 
105 


Bl(t    Aali. 


30 


Mi 


.20 
160 


D.  I).  E  B.  *  Bat'y— Stk.. 

lat  KOId,  58,  \\>6i.  J£D 

8(^ill) 

Eighth  A  venue— Stock 

Scrip,  lis,  .914     

42(1  &  Gr   St  For.— Stk. 
4-.idSt.&  Mhii.*  >t.N.Av. 

iKtui'irt.  e»,  1910.. M&~ 

2d  raort  In'  omo  6a.J&J 
H.  W.  St.  >«  P.  Fer  -Stk . 

Istmor'.,  78.  ]«!>4:  JfiJ 

Long  lalaiulTr.ictioii 

.Metnipolit-iiii  Tractiou  .. 

\lnlh  A*  enue 

'^ftcoiid  Avenue— Stock. .. 

1  (tlnort-.oa.  I9:)M.MA.'> 

cvt. '.h  vvei.ne-fat  ck 

Thlift  A\ouno 

l-tmcirt..  ft".  1937    J*J 
Twenty  .Third  St. -8  ork. 


120 

100 

95 

ido' 

■46" 
110 

200' 
lot 

lot 

134 
118 

Ifln" 
170 

■2p6" 


13S 

p?" 

236 
106 
298 

50 
112 

57 


20  >» 
106 
140 
120 
102 
209 
176 
111 


N.  Y.  and  Brooklvn  Gas  Securities— Brokers'  Qu>taiionB. 


GAS  COMPANIES. 


Brooklyn  G<i.s-I.ight 

Central — 

<  itize  h' (Brooklyn) 

Jersey  Ciiy  &  Ho  oken. 
Metro  olitan— Bonds. ... 

Mutual  N.  Y 

Na.Hnaa  (Brooklyn) 

S.rip 

Peoiile*3  ( Brooklyn  1. 


110 
UO 


180 
10  i 
145 
loO 


80 


Ask. 
115~ 
60" 

160' 


100 

8t 


GASC0MPAXIE8 

[Metropolitikn  (Brooklyn) 
Willlauihhurg 

Bond-*,  Cm    

Fiiltoti  Munulpal 

Bonds.  t>s 

b:quU&«de 

Boids  B» 

Standard  prol 

Comnioi 


Bid. 

ISH 
135 
100 
13! 
105 

\m 
too 

75 


Ask. 


106 


184 


80 
32 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Sharfs. 
20  Importers'  &.  Traders'  Nat. 

Bank 580 

50  National.  Psik  Bank 284 

25  Fourth  .National  Bank las 

1  American  Industiles  Co..  (2 

By  Messrs.  Adrian  H.  Muller 

shares.  1 

33  Merchants'  Nvt.  Bank...137i« 
50  Nat.  Bank  of  Commerce.  172 •« 
200  People's  Gas  Light  Co.  of 

Brooklyn  90 

5  LoDK  I.  Safe  Deposit  Co.   79'« 
200  Second  Aveuue  KK.  Co.lia"* 
48  Dry  Duck  Kait  B.  &  Batt. 

KR.f'o 121 

lOI^Awyers'  Title  Ipe.  Co., 

N.  Y IS-OM 

18  Mercantile  Nat.  BHUk....l3') 
30  Bari!i»Kin  leiCi). (I.lin.).  40 
30  Couttncntal  Fiie   lu^ut- 

anc«  '  o 2(U  to  230W 

1  riiemlcal  Nat.  Bank  ..  .  4080 
lOOEouitHhle  Qua  Light  Co. 

ofN.Y  182 

10  Nat.  Park  Bank 262% 


Shares. 
2  Cert,  of  momiiership  in  the 

N.  Y.  Metal  Ex $2  eacft 

Jionils. 
$5,000  Inter-StuieSteamboat 
Co.   Ist  6s,  due  August  1, 
1895 !)!330  per  bond 

&Son: 

Shares. 
19Nat.Butch<r8'  &  Drovers' 

Bank 167 

Bunds. 
$10,000  Morgan's  La  &.  Tex. 

RK.  IstTa.  IH18.    A&O  ...125'» 
$1,400  Drv  Dock   Eaot  B.    & 

Batt.  Kit  5  p.  0.  cert,  of  in- 

debiedie^s,   iyi4   (ex-Feb. 

lutercit) 95U 

$  O.ouo  Lehigh  &  Hud.  ftiver 

KB.  Iht.-iK.  i»ll      JiSc.l 95 

$  «  000  Chic  Pe  .ria  &  St.  U 

Rr.    Co     cunsol.   58,    1941. 

J&D 9H 

$4.1100  <  hie.  St.  Paul  <fe  K.  C. 

RR.  Isios.  19  ti.  Stamped.  25 "a 
$5.1  00  Wai  rer.  RR.  Co.  2d  ?B, 

IDUG.    AiSiO .118»» 

Sf.Odo  (';oe  ir  D'alene  Ry.  & 

Nav.  <:o.  «.-,  1H3S.  AAO 69 


SatiMng  ana  IFtuauclal. 
Samuel  D.  Davis  &  Co., 

BANKERS   AND    DEALEBB    (N    INVESTMENT    BBCnRITISS. 
NO.  44  WALL  ST.,  NBW   VORK. 

Saxitbl  D.  Davis,  Ohas.  B.  vam  Nostbaitd  . 

Memher  N.  Y.  RtonVRxohnnen. 

THE  MERCANTILE  NATIONAL  BANIC 

OF  THB  CITY  OF  NEW  YOKKi 

N«.  191  Broadway. 

Capital.  -       $1,000,000 1  ISarpIn*  Fond,    •    $1,000,00# 

wiT.T.iAM  p,  aT.  JOHN,  Preitaent.    I  FRBDBRICK  B.  SOBINCK,  OaaaUtr 

JAMia^V.  LOTT.  Aaalstant  CaaUar. 

AOCOCNX8  SOIiICITSD. 


Jancabt  27.  1894.1 
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ghe  i>auk£rs'  (Saxette. 


DIVIDKIfOM. 


Kama  of  Companti. 


Rallromda. 

CIb.  nam.ADa.Ttau.oum.  (qaar ) 
Banks. 

fifirraao  Arorrlcan. 

Bud-oo  Rlrer  


Tarmer 


lar.).. 


An.  8o<ia  ro)iiii.>:L. 

do  do       : 

do  dn        . 

Klackweir*  Durbam  lou.iicn... 
FldolllTA  Ctfualir  Co    . 
Mew  Enr.  Telep.  A  rtl^t.  >qaar.) 

V.  Y.  M  N.  J.  Te  'v.  (quar.i  . 

do  do       do     piirj 

P«oaailTaulaCo:il  iqi.ar.) 

<M>  do    ciir^t 

Pnllmaa'a  P»lafeCar'  e.  iqoaf.) 


OmL 


3% 
3 


S     > 

3 

B 

!■•! 


I       Soa*«0/oMtf. 

PayakU  I    fl>a|r«  me<iwiM.j 


Feb.  S'jan.  S3  to  Feb.  2 

Frb.  I  Jan.  25  tn  Prb.  1 

Feb.  1,/aa.  SI  to  Feb.  2 

Feb. 


Feb. 


Jan.  SO 

Ijan.  24. 

Feb.  IftFeb. 

JU.  l»i 


to 
to 


FeU 

F»l<. 


1  to  Feb.  15 

-    to 

IjJaa.  23  to  Feb.    1 

li«  Feb.     t  to  Feb.  15 


WALLBTREKT.  PRIOAV.  JAM'ARY  -t9.  l>t9l-3  P.  M. 

Th«  Moaejr  Market  and  FiiiAiicial  Situation.  —  Wall 
Street  i*  Kill  watching  and  waiting — waiting  for  an  end  of  the 
tariff  debate,  waiting  for  the  new  bond*,  waiting  for  general 
bnatneai  and  railroad  eaminga  to  improve. 

There  ia  a  quiet  improvement  conatantlygoinc  on  in  the  way 
of  reaomption  of  tmsineM  by  many  eetabliahmenta  that  have 
been  cloaed  linre  last  tummer.  Factories  and  mills  are  le- 
mming bosinen  in  large  nnmbera,  and  among  others  the  ste«l 
worka  of  the  Ci>iorado  Fuel  A  Iron  Company  at  Pueblo,  with  a 
force  of  700  men,  and  a  prnmiae  of  empkqrnMnt  for  1,300  on 
March  1.  Last  wevk  we  noticed  the  re-opening  for  buaineM 
of  the  old  Uik-hell  Bank  in  Milwaukee  and  thia  week  we  have 
the  reetunptioa  of  the  last  one  of  the  cloaed  b*aka  in  Uelena, 
Montana,  and  alao  the  Traders'  Bank  in  Taoom*  with  a 
capiul  of  $r>00,000,  after  being  cloaed  ainoe  July  ST. 

It  ia  <|uite  pertinent  in  this  connection  to  refer  to  the  great 
kas  of  raroinr*  on  the  Northern  Pacific  and  other  railroiid*  in 
the  last  half  of  1803.  which  must  have  been  niiaod  in  part  by 
the  paraljsis  of  businrsa  which  cam*  with  tb«  oieaiag  of  the 
bainka.  In  Ueleoa.  we  believe  that  every  bank  «soapt  one  waa 
cloaed,  and  (hrouKliout  Uie  Far  Weat  it  will  ba  reoMmbered 
bow  many  banks  were  clo>e<l  during  the  ctMil 

The  Delaware  Lackawanna  A  Western  circular  report  for 
18M  GUM  out  to-day.  The  net  earning*  for  that  ycsr  on  all 
boaiBcta  were  t».<S8,401  against  tT.BTV.aU  ia  1891,  and  the  net 
rarpku  above  flzcd  cbaryes  |t,893,Blt  acaiaat  |>,618.4d7  in 
1899;  this  net  profit  is  1 1  4-100  p.  c.  on  the  stock  of  936.300,000. 

The  open  market  rates  for  call  loana  during  the  week  on 
•lock  and  bond  oolhUarala  haTe  raagad  tma  >{  to  1>{  per  oeat. 
the  avenga  being  1  per  ecat  To-^twltm  on  call  were  1  per 
cent    Prfme  eoanMrcUlpaperqnotedat8lo4,^peroenL 

The  Bank  of  England  weekly  ataicnMet  oa  Thursday 
showed  an  incrrsse  in  bullion  of  f944.V76  aad  tha  peroentaga 
of  reserve  to  liabilities  wa«  M-41  acainat  49-M  last  w«ek  ;  the 
diaooont  rate  remaits  unchanged  at  S  per  oaet.  The  Bank  of 
VIraaoa  shows  an  incteaae  of  S.OiO.OOO  traaea  ia  gold  and 
a  dicreast  of  2S.00U  francs  in  silver. 

The  New  Yurk  Qty  Clearing  Hooae  banks  la  their  statement 
of  January  20  showed  an  increase  in  tba  reserve  tield  of 
$13,7(8,900  aad  a  surplna  ov»r  tba  raqoirad  reserve  of  $103,- 
7M.4B0.  against  |tt.a68.«7S  the  prarioos  week. 


OSptial  

•srvio*.    ..     ... 

lMa«  (Dd  Axttii 
SlrsslatloB.. 


1*94. 


Otfmtn'i 
rnt,  • 


1893. 

/■M.21. 


JlrssiatloB. :-r.    i-4!-J>iO> 

fetjstssHa ti  1 1. .  I  «.at9,MO|4 

»niis...  ■ I.  ii.o  &,3ta.tuu 

Lsgatf  iiw...    I1<.:mm'(>v  iDc  8,44a.A00 

n  ism  I  ksM n*.  si.ro  itD.i)i.7A4,»ooi 

t<agil fssarve. .     i. •.'..-.      i„,  3.A9)..tft!i 


-.700 

.100 
;i00>      5.<t4(t.900 

47s.0a«/i«i 

•  4,aS7.700 
ft7.SSa.MV 


1892. 
Ja»  23. 


In«  3.ft9),itft[119.990.«<,0 
In.  10.170,7751   Z3.^8t>.e00 


69.372.700 

e.j.co7.»oo 

447.2U2.'1U0 

».38>..7.>0 

I97.47    .l.>) 

I  lO.402.4U0 

46.»6!<.U00 

«ajlSO.A<'«  l.^7.37I,000 
l2i,3l)8.lOU 


83,002,900 


Foreign  Exchaag*,— The  market  has  been  dull  for  the  most 
liart  and  the  offrringa  of  billa  very  light.  The  slight  harden- 
ing in  rates  for  asoney  in  London  csuscd  a  fractional  advance 
bere  in  deaMBd  Ulls;  and  this,  with  th«  moderate  offerings  of 
ooounerdai  cubange,  baa  been  the  chM  featore  of  the  week. 

To-day  actual  rates  of  oacbanga  were  ss  follows : 
Saakers'  sisty  days  sterling,  4e4^^(i4  89;  demand,  4  86^ 
•4  87 ;  cables,  «  8704  Vi\i. 


Posted  rates  of  leadiog  bankers  are  as  follows  ; 


January  28. 


Prime  tMaken*  sterling  blUs  on  London.. 

Prime  eommemlal.. 

Doonmentiiry  oommerd  >1 

Partal>ankeTs(  franca) 

Amstentam  (sollders)  bankers 

Franklort  or  Bremen(r«lonmarlu)b'nker8 


Sixty  Dtiyt. 


1  85>«34  86 
i  84>««4  44>a 

4  "S^S*  84 

5  1»%«5  ISV 

S>t^»  >&4Tg  J^itSlsSSSH 


Dtmantt, 


4  88 


5  17>sa5  I6''( 


The  following  were  tbe  rstee  of  aomesnc ezchuaice  oa  .New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  having 
par.  selling  i^  premium;  Cbarlesvin.  ouviq/  pir,  selling 
'g  prfmium;  New  Orleans,  bank,  $1-00  premium;  oommer- 
rial  SOr.  premium;  Cbicagu,  25c  per  $1,000  premium;  St. 
Louis  35c.  premium. 

Caited  States  BoadB.— Quotations  are  as  fo11o<7s: 


4<,  IS07 re(t. 

4c,  1907 


/nisrul 
FwiodB 


Jan, 
2J. 


Jan, 
•It. 


.-Meh.  •  95     I*  95 
-Jaa.'MIS^t 


Jan. 
ii. 


Jan. 
■1*. 


95 


Jan, 


Jait, 
26. 


•10. 
104 


4c,  1907 coup.        

Sa,  ear'07,'9S r»(t.  J.  A  J. 

Sa,  «or'cy,'96 re^.  J.  *  J. 

Oa,  onr'cy,'97....ref .  J.  A  J.  *107 
Sa,  owr'oy,'98....re»!.  J.  *  J.  mo 
6a. oiir'er,'99....r«>i;.  J.  A  J.l'll-' 


,'102 
l"104 

•107 
'•110 
•112 


95      •  95    I-   95 
JH%*U3i«'  U3T,    113* 
•ll3>a-113ii<ll3^-llS% 


102 

lot 

'1«7 
•110 

lis 


102 
•104 
•107 
•110 
•li3 


102 

104 

•107 

•111 


•109 
•104 
•107 
•110 
•112 


Thialatfeaonoebtd  attasmormaKDoard:  ao<  <s  «ai-  uadt>. 
Oalaa.— Following  are  ctirreat  qaotttiono  in  goH  '  -ir  ooini: 


eoT»teljrns. 94  85  »M  90 

.Na  oirona 8  86  •  3  9J 

X  X  Kclrhmaiks  4  70  •  4  80 

■-'5  »V»rtA«  4  75  •    4  »5 

.•^lito.  Doublooct.l5  55  •t5  7.) 

Mrx.  i>i<ublooai.l>55  els  75 
Fiaacoldban....      para^prem. 

Uaitetf  Ktates  Mab-Treasary.— The  following  table  shows 
reoeipu  and  paymenta  at  the  Sub-Treasury. 


Ftnerllrer  t>an....  —  67^«— 68 

Fl%-«  fniDoa  ~\»0    »  —  9B 

Msxkvao  dollars..  .  — 54i«9— A6>s 

I)  t  iiiif  tin^iiQicial a —  — 

P-  1  —  5S    9  —  64 

F-i  480    »    4  90 

U..-.  ..- Un..—60    «  —  es 


* 

rmymtnta.   ~ 

Bulanem. 

i>a<«. 

Om». 

(Join  Otrt'i. 

Oorrtnty 

J»B.SO 

M      ,J 

"   ts 

-  24 
"    »<V 

-  S6 

9 
».l».^  - 

4.9*4 , 

9.SiMt.ai«i> 

9.9M362 

t 

i 

-11 

:'■> 
•  1 
.7 

31.8.7.876 
31.750,75s 
3i.3:.9.432 
3.'.J6(i,819 
3.',907,67» 
3i,175,161 

TmJ 

Sl.»47.4.'«0 

ia.57S.4«4l    

....1 : 

State  and  Rallraad  Boads.— Tbe  sales  of  Suce  bonds  have  in- 
cluded f7.'.0«.0  Va.  9-8s  of  1901  at  05^  to  50;  $1,000  Va.«8 
del'dat5i|0.OUOTenn.setUt.)lsat74^^;  |1,U«H>  Ala.,  CI.  B., 
at  9ft. 

Railroad  bondit  have  been  dull  with  very  little  demand  for 
invettment  or  speculation.  The  Philadelphia  ^  Reading  gen- 
eral 4s  and  pref.  iocomea  have  tx-en  dealt  in  fairly  at 
steady  prices,  and  holders  are  wailing  for  the  plan 
in  a  definite  form  to  be  isstied.  Fort  Worth  A  Denver  lata 
were  boaaht  freely  on  Thursday,  rising  from  71Ji^  to  74  at  the 
morning  Board,  prestimably  stronger  on  the  coupon  payment. 
Northera  Paciflcs  are  rather  firm  and  tho  2d  mort.  bonds  sell 
at  9»ii:  Chia  A  Northern  Pacific  iscs  remain  firm  above  48. 
There  has  been  sooie  activity  in  Texaa  Pacifies  and  the  Ist  Sa 
close  at  76<.,  and  2da  at  21 1^.  Atchison  bonds  are  steadier, 
the  1st  4s  holding  above  70,  with  a  belief  in  their  soundness; 
in  fact,  if  Atcbiaoo  Ist  mortgage  4s  do  nut  prove  to  be  per- 
fectly good  fur  principal  and  int<>rest.  without  any  facrifice 
on  the  part  of  their  holders,  then  conlldenuu  in  all  our  rail- 
road mortgage  bonda  will  bu  justly  shaken.  The  Kriu  2d 
(xoaols  have  advanced,  possibly  on  tbe  elTorts  by  lead- 
ing bankers  to  have  the  proposed  plan  modiBed,  but  they 
close  at  IV^.  The  Mo.  Kan.  &  Texas  Ists  and  9ds  are  rather 
in  favor  at  steady  prices.  There  has  been  moru  trading  in  the 
Richmoad  Ter.  collateral  trust  bonds,  the  1st  6s  closing  at  46^. 

Railroad  and  Mlaeellaneons  Stocks.— The  stock  market 
continues  to  show  little  animation  and  prices  fluctuate  within 
narrow  limit*.  The  uncertainty  pi  rtaining  ti  the  tariff  dii- 
coraion  and  the  fact  that  the  bids  fur  the  now  Government 
bonds  are  yet  to  be  nut  in,  and  the  bunds  awarded, 
help  to  kei>D  the  market  in  a  waiting  altitude.  The 
two  principal  events  of  the  week  were  tho  House  vote 
to  put  all  sugars  on  the  free  list,  and  th>;  report  of  St. 
Paul's  earnings  for  December,  which  showed  a  large  de- 
crease compared  with  December,  1894.  Tbe  immense  decrease 
in  the  Pennsylvania  Railroad's  operating  expenses  in  Decem- 
ber waa  al-o  a  striking  point  in  current  railroad  statistics. 
The  determination  to  nut  refintd  sugars  as  well  as  raw  on  the 
free  list  waa  a  great  blow  to  the  sugarjsti  ck.  and  caused  heavy 
sales  aad  a  large  decline,  tbe  prico  clocinK  to-day  at  78^ 
against  W^^  last  week;  but  the  whole  Tariff  Bill  is  placed  m 
faopardy  by  tacking  on  to  it  the  Internal  Revenuif  Bill  with  the 
Inoome  tax  provi8U)n.  St.  Paul  stock  had  bt-en  very  strong 
ot  lale  but  waa  naturally  depressed  a  triflu  by  tbe 
loas  of  earnings  in  December,  Louisville  &  Nashville  and 
Missouri  Pacific  are  recovering  coniddi  rably  from  their  re- 
cent low  prices  and  were  strong  todsy.  Oeneral  Electric  is 
again  weak,  this  time  on  account  of  the  decision  in  Ohio 
holding  that  the  incandescent  lamp  patent  expired  in  Novem- 
ber last,  but  the  decision  seems  to  turn  on  rather  a  technical 
point.  New  York  A  New  EUigland  has  been  active  at  times 
and  stronger  than  last  week.  This  afternoon  the  market  waa 
weak  under  short  sales  and  Western  Union  closed  at  04  after 
selling  lower,  and  Cotton  OU  at  Srj^ 
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NEW  lOBK  STOCK  EXCHANttE— ^C2/Vi?  STOCKS  for  week  ending  JA\UARY  36.  an  I  .since  JAN.  1,  1894. 


mOHKBT  AKD  LOWE8T  PEICE8 


'Satorday, 
Jan.  20. 


MontUy, 
JMI.  22. 


TuMdar.    .Wednesday,!  Thursday, 
Jan.  23.    I    Jan.   24.    |    Jan.   25. 


Friday, 
Jan.   26. 


I 

11»B     11^ 
•«,        1      , 

•70       72>9 

lis     116    I 
18>«    18^ 
•183     140 
7SSW    76»|. 


im    12V 

■'» I 

•69<g    71»i' 
70  Ml    ^0\ 

aovt  siu 

115      lis     I 

18>4    18^ 

133      140    I 

75«»    77>« 


ll'e    12 

•»g 

•69i«    72 
•70»i    71 

51        51 


\l\ 


78 


ll's    12% 

•Ifl '8 

•69'«    72  'm^t 

•70>4    71  >4  •70«« 

115>«  115>«  •114^  US'!!'  114>a  ill-'e  •114^  HO 
17!ii     18         17.1b    17»8      18        18    |  ,17i^    IH 

136     136     *I33     140    , 
76318    77^4      76%    77'a 


12>6 

'8 

72    I 

7m 

51 


11\ 

•70 


11'8 


70%    70% 
song    50% 


STOCKS. 


I8ale8  of 

the 

Week. 

I  Shares. 


Bange  for  year  1894. 


liOwest. 


Artivp  RR.  Stock*. 

AtclilBon  ToiM'tca  &  Santa  Fe. 

Atlantii-  A  I'acitlo 

Baltiiiiure  >&  Ohio 

Canatllan  Pai'itto 


133     140    I  137     137 
76»»    771-8     76i«    77'4 


.( 


J 


"60'>«  "SO'S      59'     "60%'     59i«    60»e      .59        OOU 

■Ii8>4ii9>;  iisxiis'*:  US'*  n»«'«'ii7'8 lilt   ' 

102iSl03>;  102a»104>8  103   ■'^'   '"'   '"' 
•139  140  I  140  140   "" 

67"»    68%     67>i    68% 

87>«    37'«      37  ^    38 
112     112<4    112     112 

84l«    S5««     34>a    S5i« 


Cana<la  Southern 

Central  of  New  Jersey 

Chesapeake  &  0.,Tot.  tr.  cert. 

Chioa^A  Alton 

Chicago  BiirliuKton  ti  Quincy 

i<'hicaao  &Kasiem  llliaols... 

I  I  Do  pref. 

58»8    60%     58»9    59%  Chicago  Milwaukee  &  St.  Paul 
117miH»4   llS'sHSia  Do  pref 


16,703 
100; 


I 

O-'s  Jan.     2 
la  .Ian.     2 
07     Jan.     2 
TOiflJan.  22 
47     Jan.     3 
859  111     Jan. 
,8251    leiflJan. 
35134     Jan, 


600 
2,660 


104    I  103      104%    103'4lO408    103>9  IM^ 


•19  19V  'IB**    20 

•60  68    I  *60       68 

184  134V  134     134 

•168  170    I  169     169>« 


81  •«  81V 

•V  "b' 

•5  15 

•1  6 

62  62 
•102     105 

02^  92>« 

7««  7V 

S8%  28''8 

15  15% 

66V  67% 


31 

3m 

•>« 

% 

-5 

15 

•1 

6 

63 

63 

102 

105 

03 

93 

7's 

7V 

29 

29 

140      140     n33V  140    I  139'8  13i>'s    1401«  1401a 
67ig    68V     67%    68V     <!7ia    68I9      67       68 
-    -      ---        37       3719      37%    371a      37       37ia 
1-111      113    I'llO     113    I  113     113 
I     <i.ii.>    9Mi>l     34%    8518      35       3518 


36%    371a 
110     113 
34«i    34V 


20       2OI1      19 13    19i< 
•60       68    I  *60       68 
133     134       133     I3319 
168%  168%   166     166 


30'8    30»8 

••e       % 

-5        16 

6 

65 

107 

93^ 


1514  15% 
67%  67% 


1251a  127  V  126%  127 


•98  100 
44%  46ie 

e       9 

•1%      6 
121      122 
9Sia 


*10ia  llV 

31  31V 

•13  13%| 

241a  24V 

22%  231a' 

•17  19    I 

•70  78 
100     101 V  100%  101 


•981a  100 

43%  441a 

9  10 
•IV      5 

122     123 

97%  98 

11  11 

31  31 

13>a  131a 

24%  24% 

22i«  22% 

18  18 

70  78 


♦1 
•60 
102 

93 

*7V 

27 
•15I4 

6614 


8 

271* 

16 

66>4 


31  31% 

•>e  % 

•5  15 

•1  6 

64  64 
102     107 

921a  921a 


12614  I2UI4 
*98ia  100 
43%    441a 
10       10 
•1%      5 
I2214  12214 
97%    97% 


15  15 

•661a  70 

•30  V  321a 

15%  16%' 

•30  321a 

13%  13V 
•175     190 


151s 

161s 

•42 


16 
15>s 


151a  151s 

68  68 

31  32 

15%  I514 

•291a  301a 

13  14% 
'175     19U    I 


•10% 
•30 
•12% 
•23% 

22V 

18 
•70 


71a 
•27 
15% 
•65 


7% 
28 
15% 
67 


191s    19%'  *19       20 
•60       68    I  *60       67 
133     133%'  132%  132% 
164     164    I  167%  168 


•30% 
•V 
•5 
•1 
•63 
■102 
'92 
8 
28% 
15 


31% 
% 
15 

6 

65 

107 

03 

8 

28% 

15% 


11% 
32 

13% 
24%! 
23%' 
IS  I 
78 


126%  I2714 
100  100 
43%  44% 
•8%  9% 
•1%  5 
12014121% 
97%    97% 


•10% 
•30 
•12% 
•23% 
22% 


11% 

31% 

13%' 

21%1 

23%! 

19 

78 


100%  100%  100%  100% 

15%    I514I     15%    15% 


•66 

•30% 

•15 


70 
33 
15% 


13%    14% 
136%  188 


15% 
15% 
43% 


16% 

15''8 

43% 


70 

•30%    33. 

15%    15% 

32%    32% 

13'8    14% 

■180     190 


67%    67% 
126%  126% 
•98%  100 
44%    45% 
•9         9% 
•1%      5 
121     121% 
97%    97% 
•10%    11% 
30%    30% 
•12''9    13% 
24%    24% 
22^8    23%' 
19        10 
71       78 


% 


•6 

15 

•1 

6 

65 

65 

102 

102 

•92 

03 

8 

8 

•27 

29% 

15% 

15% 

67% 

67% 

127%  127% 

99% 

i(S>% 

44''8 

45% 

« 

10 

•1% 

5 

121%  121% 

15%  15^8  15%  16 
15%  15%  15  15 
42%    42%l  ^42%    43% 


97%  97% 

10%  11% 

•29  31 

•12%  13% 

23%  24% 

23%  24% 

18%  18% 

•71  78 

100%  ioi%!  look's  101% 

15%    15%      15%  16 

'68%    71        ^70  73 

'31        32%      32  32 

15        15%      15  15% 


Ciiioago  &  Northwestern . 

Do  pref 

Chioaco  Eock  Island  *  Faciflo 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Clnoln.  Chlo.  &  St.  L... 

Do  pref. 

Columbus  Hocking  VaL  A  Tol 

Do  pref 

Delaware  &  Hudson 

Delaware  liaokawanna&West 
Denver  &,  Klo  Grande 

Do                             pref 
East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  pref 

Eransvllle  &  Tcrre  Haute. . . 

Great  Northern,  pref 

Illinois  Central 

[o  wa  Central 

Do                             pref 
Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Louisville  &  Nashville 

Louis V.  New  Alb.  &  Chicago. 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated,  oonsol. . 

Miclilgan  Central 

Miunpapolis  <fe  St.  L.,  tr.  reots. 

Do  pref.  .tr.  reots. 

Missouri  Kansas  &  Texas — 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 


Nashv.  Cliattanooga&8t.Louls      70     J 

New  York  Central*  Hudson.  I     5,297  95%Jan.     3|101%Jan. 


13%    14%'     13%    14 
186     186%*181      188 


15% 

16 

42% 


16 
16 
43 


16 

15% 

43% 


16% 
15% 
43% 


67,716 


189,631 

275 

21,831 

153 

24,450 

7,795 

520 

5,127 


1,000 


2,039 
770 


73%  Jan. 


1,150 


1,448 
320 
370 
630 
355 

2,535 
596 


93%  Jan. 
54%  Jan. 

116  Jan. 
97     Jan. 

135%  Jan. 
61%  Jan. 
32%  Jan. 

109%  Jan. 
31  Jan.  10 
78  Jan.  18 
19  Jan.  2 
65     Jan.  15 

129%  Jan.     2 

161%  Jan.     2 


30     Jan.     3 
%Jan.  19 


55 
100 


JaiL 
Jan. 


Highest 


12%  Jan. 
1     Jan. 

69     Jan. 

73%  Jan. 

51%  Jan. 
116%  Jan. 

18%  Jan. 
137     Jan. 

77''h  Jan. 

97    ' Jan.' 

60%  Jan. 
n8%Jan. 
104%  Jan. 
139''a  Jan. 

68%  Jan. 

38  Jan. 
112%  Jan. 

36%  Jan. 

82     Jan. 

20%  Jan. 

66  Jan. 
136  Jan. 
170%  Jan. 


6 

8 
10 
18 
22 
15 
20 
13 
25 

18 
22 
23 
25 
25 
22 
22 
10 

8 
10 
23 
12 

5 
16 


32     Jan. 
%  Jan. 


6 
19 


89%  Jan. 
6  Jan. 
23%  Jan. 
VA\3»ii.  12 
63  Jan.  3 
6,159  118%  Jan.     3 


193 
42,853 
1,281 


2,137 

1,395 

405 

400 

100 


98%  Jan.  19 

40''sJan.  12 

8%  Jan.     3 


118%  Jan.  11 
96  Jan.  2 
10  Jan. 
28  Jan. 
12''9  Jan. 


1,644]  22%  Jan. 
14,354    18%  Jan. 
500.  15%  Jan 


65  Jan. 
103     Jan. 

93%  Jan. 
8     Jan. 

29     Jan. 

16     Jan. 

07%  Jan. 
127%  Jan. 
100     Jan. 

45%  Jan. 

10     Jan. 


26 
3 
23 
25 
22 
19 
22 
20 
2 
26 
22 


Jan.  19 


124  Jan. 
98%  Jan. 
11%  Jan. 
32  Jan. 
14%  Jan. 
25%  Jan. 
24%  Jan. 
19  Jan. 
70     Jan. 


New  York  Chicago  &.  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &New  England... 
New  York  New  Uaven  &Hart. 
New  York  &  Northern,  pref.. 
Ntw  Y'ork  Ontario  &  Western 
New  York  Susq.  &  West.,  new. 

Do                           pref. 
Norfolk  &  Western 

Do                           pref. 
Northern  Paolflo 

Do  pref 

Ohio  <h  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Orcpon  Sh.  Line  &  L'tah  North 
Peoria  Decatur  &  Evansville 


1,305|   14     Jan.     5  16     Jan. 

100    66     Jan.  12  68     Jan. 

361    30     Jan.     5  32     Jan. 

2,655    13%  Jan.     4!  15%  Jan. 

50    29%  Jan.     31  29%  Jan. 

20,422|     7%  Jan.     2  14%  Jan. 

97,185     Jan.  15 190     Jan. 


20 

4 

4 

8 

9 

26 

25 

19 

20 

26 

22 

8 

24 

3 

23 

5 


4,824 

1,190 

925 


500 
1,523 
1,674 


100 
"760 


14%  .Tan. 
14  Jan. 
40     Jan. 


2  16%  Jan. 
2  15''8Jan. 
2    45     Jan. 


22 

22 

6 


17%  Jan.  19    20     Jan.     4 

4     Jan.  12      5%  Jan.     6 

13^8  Jan.  11    19     Jan.     2 


24  Jan.  2 
4%  Jan.  2] 
3%  .Tan.  IV 


Philadelphia  <fc  Reading I   16,610  17%  Jan.     2 

" ~  ■ '        715  12     Jan.     4 

231  44     Jan.     8, 

2.110  2     Jan.  15, 


Pittsburg  Ciun.  Chic.  &  St.  L. 

Do  pref. 

E.  &.  W.P.Ter.,tr.  r.2da38t  pd 

Do             pref.  tr.  reels. 
Rio  Grande  Western 

Do                             pref. 
i  St.  Louis  Southwestern 

Do                             pref. 
St.  Paul  &  Duluth 

Do  pref. 

it.  Paul  Minn.  &  Manitoba... 

Soutliern  Pacitic  Co 

Texas  &  Paclflo 

!  Toledo  Ann  Arbor  &  N.  Mich. 
Toledo  &  Ohio  Central 

Do  pref. 

,  Union  Pacific 

Union  Pacific  Denver  &,  Gulf. 
I  Wabash 

Do  pref. 

I  Wheeling  &  Lake  Erie 

I  Do  pref. 

I  Wisconsin  Central  Company. 

jniocellaneouit  Silocka. 

29    'American  Cotton  Oil  Co 

67  Do  pref. 

79%  American  Sugar  Refining  Co. 

Do                             pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. . 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  *  Iron 

Consolidated  Gas  Company.. 
Distilling  &  Cattle  Feeding  Co 

Gennral  Electric  Co 

Nat.  Cordage  new., 2d  asst  pd 

Do            pref.,  a«s't  pd. 
NatlonalLead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certificates 

Piulraan  Palace  Car  Company 

Silver  BullioH  Certificates 

Teuu('i»»ee  Coal  &  Iron , 

Uo  pref. 

United  States  Rubber  Co 

\tf,'!4terTi  f^niny)  Teleirraph... 


25     Jan. 

6%  Jan. 

4%  Jan. 
21  Jan. 
14''8  Jan. 
50     Jan. 

3     Jan. 


10 
16 
5 
20 
25 
24 
23 


200      4     Jan.     4      5     Jan.     8 

2551     7%  Jan.     3      9%  Jan.     8 

22''8Jan.  18    25     Jan.     4 

I  88     Jan.     8    88     Jan.     8 

315 100  Jan.  6  103  Jan.  26 
2,595  20  Jan.  3  24  Jan.  22 
3,802      7     Jan.     2      S^'sJan.     8 

270,     5%  Jan.  HI     7     Jan.  20 


9,005 
420 
2,150 
3,8«5 
1,770 
1,442 


75     Jan.  2 

17%  Jan.  2 

4%  Jan.  3 

6     Jan.  2 

12%  Jan.  2 

12%  Jan.  10 

47     Jan.  3 

e-'sJan.  5, 


75  Jan. 
20%  Jan. 

6%  Jan. 

7%  Jan. 
14%  Jan. 
13%  Jan. 
50%  Jan. 

6'%  Jan. 


28  Jan.  3  29%  Jan. 
63  Jan.  2  68%  Jan. 
75%  Jan.  3  84%  Jan. 
79%  Jan.  2  85%  Jan. 
69''8Jan.  2  77  Jan. 
92  Jan.  20,  95  Jan. 
58%  Jan.  3i  67%  Jan. 
10  Jan.  22  10%  Jan. 
21  Jan.  3  26  Jan. 
123     Jan.     3 127%  Jan. 


2,780 
616 
380,163 
9,934 
3,008 
495 
33,207 
300 
1,505 
2,685 
17,470,   20%  Jan 
18,625    30%  Jan. 
1,060|   17%  Jan 


42  Jan. 
22  Jan. 
68  Jan. 
3%  Jan. 
12  Jan. 
14  Jan. 
79  Jan.  15 
1,106  162%  Jan.     2 


165 

12,372 

2,458' 

1,110 

100 
2,310 
8,000 


15,000 

5,180 

305 

970 

110  «49 


67  Jan.  20 
14%  Jan.  3 
03%  Jan.  24 
36  Jan.  24 
»<!■'..  .Tnti.     3 


27%  Jan. 
38%  Jan. 
20%  Jan. 
48  Jan. 
28%  Jan. 
74%  Jan. 
4%  Jan. 
14%  Jan. 
17%  Jan. 
80%  Jan. 
171  %  Jan. 
67  Jan. 
17  Jan. 
65  Jan. 
41  Jan. 
86%  Jan. 


2 

20 

16 

26 

24 

4 

6 

5 

4 
23 

8 
16 
15 
13 
17 
26 
22 
22 
20 
15 

4 

4 
20 


22 
26 
18 
20 
20 
26 
24 
6 
8 


•Xh«ae  are  kid  and  asked: -no  sala  made.       H  Old  oertifloatefl.      .trir«t  Instalment  paid. 


Ja5t;ast  87,  1894.  J 
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NEW  TORK  STOCK  BXCHANHE  PRICKS  (ContlnJl«i)-l.yACTIVB  STOCKS.        rt  Indicates  actual  sales  J 


taAcrrrm  Biooxa 
f  InUiralM  luUaMd. 


Jan.M. 


Bid.     Aak 


Railroad  mock*. 

AttaarA  BaaqiichanDa ..100 

BkUavlUe  A  BoaU.  III.  prcf 100 

Boaloa  A  M.  T.  Air  Une  pr«I..100 

niMtlJii  Xtoratadl lOO 

Baftio  Ba^Mlar  *  Plt«Bbar«.  too 

Piatamd 100 

BuLOdarBapidsAHor. 100 

Ontnl  racUs. 100 

Oaralaad  *  Pttubonc »0 

DMlIata«s*rottDod>e 100 

PraCBrrad 100 

Dnlnth  Bo.  Sbora  A  AUantle  1 .  lOO 

Preremdl 100 

FUat  A  Pen  tUrqaattc 100 

PnferTMl lOO 

0«or«laP>ciaeTnut  etfii1....1U0 
er.  Bajt  WiD.  A.st-P.  tr.rM....10O 

Pnfamd  trust  raeu 100 

Hoaatoa  A  Taxu  OuiRal 100 

nUBOto  Ontral  laaacd  Uara. . . .  1 00 

KaaawkaA  Miehlna lOU 

Keokuk  A  Dm  MotDM 100 

PntBRMl 100 

Laolar.  KraaaT.  A  St.  L.  Coaa.lOO 

FwlWiad 100 

Urn.  v.  A.  A  Chle ,  pRfomd . .  100 
MaAMlBcOoal SO 

mCwnd SO 

Mailaaa  Watloaal. 100 

MorrtaABMax M 

M.  T.  Laak.  A  Woatara 100 

Boffolk  A  SoaUwrn 100 

raorta  A  Kaatera. 100 

Pitta.  Pt.  Wajaa  A  CUea<a....l00 

Pltia.  A  Waatera  pf BO 

BiamHit  A  Baratao lOOl 

BaaMWat.A  Ocd*aakan(b....lOO 
•t.  Loala  Alias  A  Tar.  Baste.. .  lOO 
100 


ISS 


13 
3u 
M 
*^ 
IB 
148 

18 

« 
IS 

8^ 
..... 

88 

7 


175 


17«t 

84 

03 

lo' 


S«« 


87% 
80 


148^ 


4 
ISO 

M 
170 
lis 

18 
14^ 


ISO 


Baii0«  (nUi)  in  1884. 


LototML 


20     Jan. 


14     Jan. 

147     Jao. 

S>f  Jaa. 

14  Jau. 
S     Jao. 

15  Jan. 


«  Jao. 
86  ■•'jaa. 
1*H  Jan. 
*s"jaa. 


148     Jaa. 

110<aJaa. 

SI     Jaa. 


14U  Jan. 

SMial  it  Jan. 
I8«  I17S  Jaa. 
110  Jaa. 

84 


UighttL 


34     Jan. 


IS>«  Jan. 
147     Jan. 

5>a  Jan. 
14     Jan. 

■>  Jan. 
IB    Jan. 


3  Jaa. 
88%Jan. 
rj>a'j'an. 
40  " Jan. 


I.MHJaa. 

1 1 1 \  Jaa. 

33     Jaa. 

ISO  Jan. 

2n  Jaa. 

1T6  Jaa. 

113  Jan. 


bfACTTra  BTOOKT. 

1  iBdloatea  unlisted. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  AKansaa  CItrV 

Virginia  Midland 100 

BUarellaneoiia  Stoeka. 

Adams  Express 100 

Amertoan  Bank  Note  Co  V 

Amerlean  Express 100 

Amer.  Telecrapb  A  Cable 100 

Bmnawlok  OoiupanT 100 

cue.  Juoo.  By.  A  Stock  Yards.  100 

Preferred 100 

CWiens'  Oaa  of  Brooklyn 100 

Colorado  Puel  A  Iron,  pref. 100 

CoIoiDbiia  A  Hoektng  Coal 100 

CBnuaarelal  Cable 100 

Coaaol.  Coal  of  Maryland 100 

EdlioB  Blaetrle  ninmlnaUng..  .100 

InMrior  Conduit  A  Ins.  Co 100 

LaeledeOaa 100 

Preferred 100 

Lddsh  A  WUkeabarre  Coal  1 

Marylaad  Coal,  pref 100 

MteDUaa-PenlDsnlarOar  O0...I00 

Pratetred lOO 

MlaaMota  Iron 100 

KatiOMa  Unsred  OU  Co 100 

MattoaalBMreh  Mt«.  Co 100 

Haw  Central  Coal 100 

Oatano  surer  Mlatag 100 

PKaaaTlranla  Coal SO 

P.  I<MlUatd  Co. 


PoMalTal 


itdOo.pret 

ilecrapa— Cable 
Palaee  Car  rlfl 


nt lOOl 

et. 

rlskU 

QuIekaUTar  Mining 100 

PMfarred 100 

Texaa  Paotle  IjuidTnut. 100 

U.S.  Express 100 

IJ.  8.  Ruhbrr  prvfrrred 100 

Walts.  Farcn  Kxoreaa 100' 


Jan,  26. 


Bid.     Ask, 


ISO 

S8 

110>« 

88 
8 '8 


65 

6 

130 

28 

83% 


13«s 
67 »« 
23 
40 


87% 

33«« 

7 

7 

7 

ITS 


S3 


l«t 
18 


54 

BOH 
134 


186 


89 
5 


70 

7 

ISO 

33 


35 

60 


8>a 

10 


ss 


3 
15 


SS 


Range  (laUi)  <n  18e4. 


Loieesl. 


ISO     Jan. 


108>*  Jan. 
88    Jan. 


SO     Jan. 
4>a  Jan. 

88  "Jan. 
97     Jan. 

15  "Jan. 
S8    Jan. 


23>«Jan. 

ev'Jaa. 

7>«  Jan. 

87S     Jan. 


l%Jaa. 

7%Jan. 

48     Jaa. 

80     Jan. 

188     Jan. 


Siglust. 


151     Jan. 

112  "juk 
90     Jaiu 


64>a  Jan. 
7HJan. 

30  "jan. 
97     Jan. 

le^'jan. 
e7>(Jaa. 


35    Jaa. 

8"jan.l 
7%  Jan. 
375     Jan. 
I.... 


l°(Jan. 

7>i"jan. 

S3    Jan. 

84%  Jan. 

186     Jan. 


'  Vo  prtea  Friday :  latMt  prtea  Ula  waak. 


I  Aatnal  salsa. 


Vtm  TOBK  STOCk  BXCHANOE  niCtA.—aTAl^  BONDS  JANUAJtY  96. 


sn^uRrriBB. 


AMaauk-Oaaa  A.  « ta  5. 


.1*06 

aSmO,4M l*o« 

r  tBsdlac4a 1830 

■^raaCHoL18»»-1800 
It.  V'la-HoUwd 

Ta.  AitaMM  UKMral  BB 

LMMaaa-Ts.aoaa 1814 

■«w  aaaala  4a 1814 

Mtaaoon-Piud 1»84-I<'83 


87 
*7 
83 

87 

4 

ISO 

1 

110 

83 


irs 

87 
88 

13 


10 


RactkCtaollna 


SKlURITlBa. 


ja«t , 

Bawkaads.  JAJ 

Oatkaw  KH 

tpaidnl  lai.Clasa  I. 
CwwHdatfd  4a 


J*J 
.1800 
IB 


BM. 


..1810 

1818 

Ialaad-4i«.  ooa..l8»».1884i 

Hovik  <  ^mliBa— <is.  aon-finxl.  1  aof) ' 


SO 
10 
16 
3>a 

3>a 
86 
118 
100 


3 
a>a 

I'O 
12ft 


BECDBITIB8. 


TaBB«ase«-6a,  old 1803-189ti 

6a.aewb«ada 1883.6-190(1 

do       aaa  sarlaa 19)4 

Oampromlae,  3-4.5.64 1912 

New  aetUemeBt.  6b 1913 

8a 1818 

Sa 1918 

Vlnnnla  mndad  debt,  3.Ss...  1991 

6a,dpterred  bonds 

*<«,  rli-ffrr*.!  fBt  rt»t^'ts,  (itAniiM'<t 


Bid. 


60 
<0 
60 

70 
100 
98 
74 
SA>4 


103 

103 
74% 
S3H 

7 


N9W  fork  Clt7  Baal  8tot«>Bi«>Bt  for  Um  wtfk  tnUng  Jan. 

»,  18M.  to  ■•  follow*.     Wt  omU  tMO  «^p*«rw  (00)  in  mU 

Bajraa' 

_  _  .        _  .  Heart's. 

U.J7«^ 

Uin.< 
le.«aT,« 

•  Ai'70.7 
*.>H.O 

87.517.1 
l,«l7.f 

3a.o»«.4 

1.7»»J 


tint  York  City,  BoBtoa  m4  Philadelphia  Uanki: 


••     JO... 
Jaa.    6... 


••  ij.... 

•  80... 
•>klla.« 
isa.    «  ... 

"     1»  ... 

•  80    .. 


IJS.tl».« 
1S2.0I9.* 
lM.ax;.8 
l«S,88T.t 
I8t.ta7.» 

•4,641.t 
M.M1.* 

•4.  MM 

•5.810.3 

s*,aia.> 


8 

4ia,«r7.o 

4l7.«ii«.* 
4IH.W7.* 
4i8.1a*.« 
41»,«(>*,f 

t6T.88*,0 
I67.4M.7 


f«L864.* 

MLM'.O 
»t.aT1.0 


*  »»  —a  two  tmttn  tm  afl  l»«s« 
datpbla.  Iba  lia^  «aa  10  oihsr 


Baaaa.     Avphw.      r«a*s.      i^ssw.  1  tstsis.   Oiawln.)  OnTn  Oltarims^ 


•     :     8  8 

1049107  »8,ia«,0  498,H47,7 

loeaiM  loiioiSa  »oa,4«7,8 

llt07M  IO-i3«44  <1H,»24,4 
i:8S0J7  I041M4  •>7.»1S,7 
1SS4>01,1U700«  441,306,2 


M3M.0 


10.»»0,0  144,903,0 

io,mt,H  it>i,iiia.e 

1I.016.0  143,113,0 


101, 883,0 
101,400,0 
101,883.0 


8 

isisas 

I3111l< 
130444 
I187TS 
137422 

H.770.0 
H.718.4 
ll,a«4,0 

•.13S,0 

4,ei3.0l 


Mmni.    *  Iaala«la«   for  Boataa  and  Pblla 


HtoeeUBBOMa  sad  DBliated  BoBda.— Stock  Ex.  rtricea. 


.__A._. 

Osasira  C  ^    

OMMi.aaaOB  Xfcle.— la(«a.Ss 
Aaar.a  Wa4.Wks.-Oaa.«.6s 

D«4.Qaaasa.lst»s 

Bsa4lh*ar«iaa  Istg.  4*. 

ia.Ill.oa.-iMSs  . 

a.«r.-lsl6a.... 

iBtMta-latc.6a. 

LaadA  lap.-«.  (a 


sltMiS.^lst3aI 
iTstapapb— 7l 


ayOt  

PlOTlar  A  Oamlila-lat  g.  Ss 
•aadagrOraak  Ooal  lat  (  6a.. 
Waatara  Uoioa  Talaa.—  • .  . 
WbaaLL.BAP.Oeat-ls»s  $a 

UalUiad   Baada. 
Ala.  A  Vlaka. -Coaaol.  its,  (. 

VIeka  A  M siKLUl  tfa  .'... 
Amar.  liao.  ('u.  uol.  tr.  Ss  ... 
OomsloaK  Taunoi— Ina  4s.. 
Oao.  Pao— 1st  4s  a.  oits 

id  awrt.  Inoossa 

CoBsaU  ts,  (.  oUs 

MJwa.  AChart««»0B".lOoBl'7  "g. 


100   b. 
84    b. 


TO    a. 


»2>«t. 
9    D. 
88a. 


18 

10 


i»M;''a*'»Haeask«L    •  tatasl  prtoa  tUs  waak 
Baak  Stock  LUt.--LAt«8t  prices  of  bank  stocks  this  week. 

Bid.    A 


BAMKa 


oallattn 

Uer«ald 

Oil  MSB  Am. 
Oanaaa  Ex.. 
Oscmsala.... 
ilraaowlch  .. 

HaaoTar 

Had.  Hi  Tar.. 
I  m.  A  Trsd'i' 

Irvlnii 

LMlhar  Mts' 

Llaoola 

XaDliatlan . . 
MarkntA  iriit 
MachAOlc*',. 
tCebVATrs- 
'  Mareaaule.. 
Merdiantn'.. 
M.rob'UKl. 
Matrnpolln . 
.■Sforr 


Mt.  .iforrls 
Murray  Ulll 

■faaaao. 

vowTork... 


«»0 

ito' 
iiw' 

ISi 
300 
IM 
330 
l»i 

too 

I'ii' 
luu 
no 

140 

;37''» 


i3» 

IM 
UU 
ilO 
150 
IIU  lit 
l»0     900 


WO 
160 
i'JA 


198 

«(in 


BA.NK8. 


.V.V.Oo'Bly 
.N.r.Sat.K. 

.vtath 

l(>Ui  Want. 
.N.  Aioartoa. 

Orlanial 

PselOa 

Park. 

People's.... 

Hbaolx 

-TodnoaEx. 
RapubUa... 
Seaboard... 

Saoood 

Herantb  .... 
HboeA  I/O'Ui 
au  Mohouu. 
ftoulbara . .  ■ 


Bid. 


US 
110 

130 
149 
■JSO 
176 

279' 
US 

iVs' 
na 
lift 

129 
1  O 

110 

eo 


(Wwr  Hide 


1109 


640 
129 


180 
290 


280 

liis" 


17S 


60 

iio" 

luo 

J2a 

112 
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BOSTON.  PHILADELPHIA  AND  BALTIMQBE  STOCK  JSXOBIANHE}'. 


.'Activ*  stock*. 
1  indlokM*  OBllBtrii. 


Atdi.  r.  *  B.  Fe  (HatioH/.lOO 
AtlMiUr  A  Pao.  "  100 
Bmltlniorci  *  Ohio  (SaH.iAOO 

in  prefernid  '•        100 

ad  iiivrerrM  "        100 

Bttlttimore  Trur/n.Ci'AiiJ.  2» 
«o«ton4A.lb«nyi*o«((»M.100i*203 

Beaton  *  LowcOl  '•  }S2;}SiuiQau 

BoctoD  A  If  alne  "  1001  rJ8>i  128  >» 

OentnlotUaM  "  100     11       H 

—    -        ■  "  "A>»    .411 


Mliar*  Prtces  ->  not  Per  Oentaaa  Pric— ♦ 


8atard«7> 
Jau.  20. 


MH    12 
75      ■^6 

69  •# 

125 

110>» 

17i«    17VI 


Preteired 


100 


Chlo.Bar.*QQln  "  100 
tMo.ua.  Akt. P.  (PhU.). 100 
Chic  *  W.  Miob.  (Bn4loni.  100 
Clere.  A  Cauton       "        100 

Prctarred....  "  100 
fitehbarg  prof.  "  100 
Hunt.*Br.Top.rP*«o;.  50 

Prefamd  "         60 

LahlKh  VaUe;  "         50 

Maine  Central  (JHo$ioH).100 
MetropoUUD  Triio.f /'/></>. 100 
MexRkn  OenVK.Hoslonj.lOO 
M.  Y.  *ir.  Eng.  100 

Praterred....  "        100 

Hortliern  Central  rBa<t.>.  50 
■ortHem  PaoUlori'Ai<a.>.100 

ftatarred  "       100 

OUOslonr—.  (Boilon).lOO 
^nnnlvanla..  (PhUa.J.  50 
muailel.  *  Erie.       "  50 

raOjuABeadlDK       "  50 

PbUadelphlaTrao.    "  50 

Summit  Branob  (Bo'itm).  50 
Union  Paolnc  "        100 

united  Oo».o(N.J.rP/i«n.>l'>0 
WeatemN.  Y-APaCi-Aiia.  MOO 

Hiaceuaueona  Mtucka. 
Am.Snx'rRelln.lir&w'on;.... 

Preterred " 

B«U  Telephone .. 
Boat  A  HoLCana 
Butte  A  Boston.. 
Caluuiet  AHeula 

Canton  Co <BaU.).\00 

OonBOlldatedUao  "  100 
£rie  Telephone  (BoiUm).\00 
General  Eleotrlo..    "        100 

Preferred. "        100 

Lanison  Store  8ei.     "  SO 

Lehl'U  UoalANav.  'Pkil.l  60 
N.Eni,'.Tel(<iiiiono'.S'w<'«.;100 
(*orth  American.  (PKil. ).100 

Weat£ndLand..  (Bo$t'n) 

*  Bid  and  aakeil  onnea: 


100 
25 
25 
25 


733*  76>« 
5UM  59\ 
♦15       20 

•50     

•2>« 

•TiH 

■ii\  33% 
5U>«  50>« 
Sim    39<Sh 


102     103 
7'«      7'8 
13>«    13>« 
37       87 

68 

16i«    la's 
174'*  175 
49 'r    50 
21'e    22 
10»«  10»i& 

933a   91) 


Monday, 
Jan.  22. 


ll=s    IZH 
-75    100 
•69'«  .... 


204  204 
145  185 
i::8>*133i* 

•46"  '.'.'. 

7d»8    77M 
69>4    eoM 

•15     

'•50     

•ai« 

75       76 
837;,    SS^e 
50>«    50>« 
39>4    39!>g 
•104     106 
1U3>4  103^ 
6'e      7>» 
13>4    1414 
■S?"*    39 


49g      438 
'\f>\    16 
174''e  174''8 
49°g    4t'8 


TueadaT. 
Jan.   23. 


ll's    12Vi 

• 1-00 

69  •«    tp03» 

''.'.'.'.'.'  iYoi« 

•  i?^  1718 

204  •»  Wh 

183     185 

•132     134 

•46"  ".'.'.'. 
764    77% 
59       60 
17ii    17'* 

•50     

•2>« 

75'*    76 


39       393s 

105>«  105»« 

103  >«  108  ^ 

6'b      6'i 

13%    14<>8 

88       38 


Wednesday, 
Jan.   21 


lOllK     10 14 
»4V    96 


19''« 

"ao% 

229>i  229>i| 

•2 

2% 

82>4 

84 

85 

86 

179 

179 

25  >• 

25\ 

•BH 

9 

293 

298 

'65 

75 

57 

57% 

43>« 

43% 

36'n 

36% 

60 

60 

'13 

14% 

52% 

52% 

•10% 

ID'S 

nn  aale  w>ts  1 

10%    19\ 

229%  229% 

2%      2% 

8038    81% 
88%    85 
179     180 
24\    25% 

Q  M 

300  300 
•67  70 
56%    57% 

' 43% 

36       36% 

•60     

•13%    15 
52%    53 

' 53 

4%      4I8 

10%    10°), 

made. 


4%  43<> 

15%  1508 

174''i.  174 'f 

49°|  49H 

23%  23% 

9%  10% 

95  95 


19       19% 
""asg  "'238 

76%    79% 

80%    81 
178     179% 

24%    24% 
8%      8% 
297     297 
•68       71 

5638    57 
43% 

85%    36% 
•60     

15        15 

52%    52'8 

' 53 

4%      4% 

11       11 


ll'g    12 

•87% 
'69      ... 

'.'.'.'.'.'.  Lyo% 

17        17% 
205     205 

'182''8  ■-. 
133     131% 

•46%  "4*9 
76%    773« 
59%    6U% 

'17%    20 

•50      

•2%...., 

•76      

■ 34 

50%    50% 
39       393e 
■105     106 

1027«  102''8 
•e's  7 
13''8  14% 
37  37 
67%  67% 
438  4% 
16        16 

174''e  174''8 
49%    49^8 

*22% 

978  "10% 
94%    941)8 


"19%    19% 

' 229% 

•2%      2% 

75%  77% 

803g  80% 

177      178 

24%  21 

8i>h  8% 

300     300 

■ 70 

56%  56% 

43  43 

34%  35 

6U  £0 

•14  15 

52%  52''8 

52%  52% 

4%  438 

11  11 


Thursday, 
Jan.   25. 


ll'g    12% 
1-00  l^OO 
•70% 

'.'.'.'."  ii6% 

lfi'8    17 
205     205 

ma    184 

133%  134% 


Friday. 
Jan.   26. 


107 

17 

"205 

•184 

134 

12 


'46 

76=8 

77% 

58=8 

60% 

•15 

2U 

••50 

•2% 

75% 

76% 

39% 

3938 

105 

105 

102%  102% 

0-'» 

6'8 

14 

14 

38 

38 

68% 

4% 

4% 

15% 

15% 

174%  174''e 

49% 

SO 

•22% 

9l''i« 

10a,fl 

93% 

93% 

11%     12 

•75    100 

70%    71 

l'i6     127 


110 
17 
208 
184% 
134% 
13 
4C%    46% 
76%    77% 
68»8    59% 
•15        20 

••50     

•2%.... 
•75%    76 

33'8 

50%    50  •« 

39%    39% 

104     105% 

101%  102% 

"6%      7 

13%    14% 

38       38 

•68       69 

4%      4% 

->16       16% 

•174%  174-8 

•49%    49'8 

24%    24'8 

9la.g     II 

92       92% 


Bales 
of  the 
Week, 
Shares. 


Bange  of  sales  in  1S94. 


Lowest, 


•1938    I908 
'229%  ... 

238        238 

77%    78 
81        91 

174     177 

•24%    25% 
8%       8% 

298  298 
68  68 
55%    56 

•42        43 

:^5i>8  3508 

'60      

15        15 
5<%    52% 
53        53 


229     229 
23b      2% 


18,583 

400 

223 

26 

"7I8 

81 

49 

123 

10 

50 

19.016 

35,808 

25 


99 
12(1 
93 
1,48 

14 

1.5S1 

1,571 

9,925 

250 

50 

1,39-1 

452 

66 

4,41' 

550 

35,72& 

4,100 


9%  Jan. 
•62%  .Ian. 

67%  Jan. 
I'-'o  Jaa. 
109%  Jan. 

16%  Jan. 
200%  Jan. 
182'8  Jan. 
126     Jan. 

1 1     Jan. 

46     Jan. 

73'a  Jan. 

54%  Jan. 

17%  Jan. 

•50  Jan. 
2%  Jan. 

72     Jan. 

33     Jan. 

50%  Jan. 

36%  Jan. 

101     Jan. 

x96%  Jan. 

S^s  Jan. 

738  Ian. 

30     Jan. 

67%  Jan. 
4     Jan. 

13''e  Jan. 
170%  Jan. 

43     Jan. 

21'%  Jan. 

SIS.    Jan. 

89%  Jan. 


IliKhest. 


l'i% 

1 
71 
127 
109% 
17% 
2  205 
10|185 
15  134% 


1,267 

2(i 

1,154 


10%    10^ 


78       79%    45,342 

81%    82%       1,697 
'170     174  "     "" 

24%    24% 
8%       8% 
•297     300 

68       68 

55%    55''f 
•43      

34%    35% 
•58       60 
•14       15 
•52%    53 
'52%    53* 

■4  4% 

•10%    11 


I 


1,896 

1,470 

902 

20 

201 

1,449 

115 

5,03- 

61 

4< 

731 

89 

335 

500 


1738  Jan. 

228%  Jan. 

I'a  Jan. 

75%  Jan. 

7J  Jaa. 
170     Jan. 

21%  Jan. 

8%  Jan. 

297     Jan. 

66     .Ian. 

53%  Jan. 

43     Jan. 

3i)38  Jan. 

56     Jan. 

12%  Jan. 

51%  Jan. 

51%  Jan. 
33|>  Jan. 

10%  Jan. 


12% 

47 

77% 

60% 

17% 
•50 
2% 

76% 

3i 

51^8 

39% 

105% 

103% 

738 

141% 

41 

67% 
5 

10 
175% 

60 

24^8 
10h„ 

96 


Jan.  6 
Jan.  25 
Jan.  26 
Jan.  26 
Jan.  4 
Jan.  18 
Jan.  23 
Jan.  22 
Jan.  25 
.Tan.  3 
Jan.  9 
Jan.  25 
Jan.  22 
Jan.  23 
Jan.  3 
Jan.  16 
Jan.  25 
Jan.  10 
Jan.  10 
Jan.  IG 
Jan.  19 
Jan.  22 
Jan.  20 
Jan.  23 
Jan.  8 
J^n.  16 
Jan.  6 
Jan.  2 
Jan.  12 
Jan.  18 
Jan.  26 
Jaa.  20 
Jan.  22 


20*4  Jan.  20 

2:^9%  Jan.  15 

2%  Jan.  26 


8438 

88 
191 

27% 
9% 
302 

68 

57% 

45% 

38 

6J 

15 

53 

54 
438 

11% 


Jan.  8 
Jan.  15 
Jan.  9 
Jan.  2 
Jan.  3 
Jan.  12 
Jan.  25 
Jan.  20 
Jan.  15 
Jan.  15 
.lan.  13 
Jan.  23 
Jan.  19 
Jan.  9 
Jan.  24 
Jan.     9 


Inactive  Stock*. 


Priea  of  January  26. 
AtUnta  A  Charlotte  ^JiaU.).100 
Beaton  A  Providenoe  (.Boston). lOO 
n%iiidenAAtautlopf.  (PAOo.).  50 
'O'towlSM "  60 

lit  preferred "         50 

11  preferred "         60 

Central  Ohio {Bolt.).  50 

OhArl.  Col.  A  AngnBta  "  100 
Oonneotlcut  A  Pass.  (Bo«(on).100 
CanneotlontBiTer...  "  100 
DeUwareABonnd  Br.(PAiia.).100 
rUnt  A  Fere  Marq...  (£o»to>i).10O 

Preferred. "       100 

Hw.Forts.HtJoyAL.  (PAiJa.).  60 
Ksn.  Cy  Ft.  B.  A  Hem.  {Bo$Um) .  lOO 

Preferred "        100 

K.atyHem.ABirm.       "        100 

lilttle  SohuylklU (PAiio.).  50 

MMudiester  A  Law..  {Botlon).100 
Maryland  Central....  (Bait.)  50 
Mine  HiU  A  B.  Haven  (PAito.).  50 

NMqnehonlngVal "  60 

IToTUiemN.  H (Bo»Ion).100 

Korth  Pennajlvanla.  (PAito.).  50 
Oregon  Bb.in  Une...(Boslonj.lOO 
Pennsylvania  AN.  W.  (J'hUa.)  50 
Bntland (£(»(on).10O 

Preferred 100 

fltaboard  ARoanoke.     (foU.)  100 

let  preferred ,      '•       100 

Wen  End (Bo$ton).  60 

Preferred. "         60 

Weat  Jersey (PAt'to.).  60 

WMt  Jersey  A  Atlan.  "  60 
Western  Mary li Hi..  ^BlUU).  50 
Wllm.  Col.&Anftuata  "  100 
Wilm  n^t'D  A  Weldon  "  100 
Wiaoonsln  Central...  (iJoifon).  100 

Preferred '•        100 

Worc'st.Na«h.&Iioi'h.        <■        100 

MIDCELXAKKOnS. 

AUonei  Mining (i>o<ton).  25 

Atbntio  Mining ■•  25 

Otty  Passenger BK...  (BaU.).  25 
Bay  Bute  Gas (BotUm).  50 


10 
10 
25 
25 
5 
100 
25 


Boston  Land 

Oeotennial  Mining... 
Fort  W»yne  EleclrlcTi 

Franl:iln  Mliiluir 

Frenrhm'u'8  Bay  L'lul 

Illinois  Steel 

Kearsarge  Mining.... 

Morris  Canal  gui:r.  4.  tPAUa.).100 

Preferred  guar.  10.       "        100 

Oioeola  Mining (BosIok).  25 

Pallman  Palace  Car..       "        100 

Qolney  Mining ••  25 

TMnarsok  MInlni;....       "         25 
tTnlted  Oaa  Impt.       (V'/iU.) 

Water  Power (/-ii/onl.lOO 

Westlug.Elec.lbt  f{d.(Moiton).  60 

Aasentlng  ••       .  50 


Bid. 


252 
20 


122 
220 


123 


12 

35 

81% 

12 


5 
65 


67% 


84 

7% 
42% 


48 
78 
53 


105 
111 
5% 


115 


•35 

10 


8% 
3% 
4% 
4 


3 
35 

8 


26 
170 
116 

158 

1% 

46 
25% 


Ask. 


8S 


25 
6 
52 
SO 
50 


15 
40 


15 


55 


8% 
43% 


48% 
78% 
55 


110 

112 
6% 


122 


•50 
11 


4 

438 

6 
10 

3% 
40 

8% 


200 
26% 


120 
lliO 

60 
2 

46% 

26 


Inactive  stock*. 


Bid.     Ask. 


Bonds— Boston, „„  ^^, 
At.Top.(teS.F.100-yr.4g.,l»89,  JAJ 

2d2%-4a.g.,ClaasA..1989,  A&O 
Boston  United  Gas  Ist  os 

2a  mort.  5s 1939 

Burl.  A  Mo.  River  Eienpt  6s, JAJ 

Non-exempt  6b 1918,  JAJ 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,  J&D 

Chlo.Burl.&Quinoy48..1922,FAA 

lo-wa  Division  4s 1919,  A&O 

Chio.&W.Mlch.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7s.  1907,  J&J 
Esstem  1st  mort  6  g..l906,M&S. 
Sree.Elk.  &  M.  V.,lst,  68.1933,  A&O 

Unstamped  Ist,  6b. ...1933,  A&O 
K.C.  C.&  Bpring.,lst,5g.,1925,A&0 
K  C.  F.8.&M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,lst,58,1927,  M&8 
K.C.  St.  Jo.  &  C.  B.,  7s.. 1907,  J&J 
L.  Bock  &  Ft.  8„  Ist,  7s. .  1905,  J&J 
Loul8.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Mexican  Central, 4g... 1911, J&J 

letconsol.lncomes,^  g,non-oum. 

2d  consol.  inoomeB,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  78,1905,  J&J  - 

let  mort.  68 ....1905,  J&J 

2d  mort.  68 1902,  F&A 

Qgden.  AL.C.,Con.6B...1920,A&0 

Inc.  6s 1920 

Bu  tland,  lBt,6B 1902,MAN 

2d,  5s 1898  ,F&A 

AUe»5lienT  Val.,7  3-lOs,  1896,  J&J 
Atlantic  City  1st  58,  g.,  1919,  M&N 
Belvidere  Del.,  Ist,  68..  1902,  J&D 

Catawissa,  M.,7e 1900,  F&A 

Clearfield  A  Jeff.,  1st,  68.1927,  J&J 

Connecting.  6b 1900-04,  M&S 

Del.  A  B'd  Br'k,  Ist,  7s.l903,F&A 
E<vston&Am.  lstM.,58.1920,M&N 
Elmir.  &Wilm., Ist, 68.1910,  J&J. 
Hunt.  &Bi-'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6b,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Valley,  Ist  6s.. .1898,  J&D 

2d  7B 1910,  M&S 

Consol.  6 .....1923,  J&D 

North Peun.  Ist,  7b....1396,M&N 

Gen.  M.7B 1S03,  J&J 

PenjiBylvanlagen.6B,r..l910,  Var 

Consol.  6e,o       1905,  Vpj 

Consol.  5b,  r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  J&D 

Pa,  AN.  Y.  Canal, 7b. ..1906,J&D 
Pa.  A  N.  Y.  Ca.,  oon.  58.1939,  AAO 


§  70% 

32% 

80% 

30% 

114 

no3% 

^  89 
4102% 

98 

97% 

90 

93 

77 

155 

mJj 

!l22 
ll2o 


i  77% 
:  27 
;117 
I  72 
I  90 


70  38 

33 
81 
60% 


10238 

100 
100 

91 

94 


90 
65 

85 
118% 


75 
80 
30 


91 


102 

51 

9% 

6 

108% 

103 

87 

clOS 

tioo 

5199 

105 
101% 


114 

115 


128% 
106% 


102% 

53 

10 
7% 
109% 
104 

90 


20 


102% 


101% 
107% 
106% 


109% 

133 

120 

107 

122 

131% 


113 


121 
105 


118 
i29% 


107% 


lv3 
108 


132% 


BondSi 


Perklomen,  1st  8er.,58.1918,  Q— J 
Pnlla.&  Brie  gon.  M.  5g.,1920,  A&O 

Gen.  mort..4g 1920,  A&O 

Phlla  &  Keaid.  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3dpreMnoome,5g,1958,F6b.  1 

2d,  7b 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement M.  6  g.,  1897,  A&O 
Con.  M.,5  g..stamped,1922,M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  A ...1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
8chuyl.B.E.8ide,l8t5  g.l935,  J&D 
8t6ubeu.&Ind.,lstm.,58. 1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  A  Frani.,l8t,78,1896,F&A 

BondSi— Baltimore;         .   , 
Atlanta  ACharl.,  1st  78, 1907,  JfcJ 

Income  68 1900,  A&O 

Baltimore  Belt,  Ist,  58.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Obio8.W.,lst,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.Ohio,4%g 1930,  M&8 

Charl.Col.&Aug.  Ist  78.1895,  J&J 
Ga.Car.  &Nor.  let  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  5b 1926,  J&J 

4%B 19'35,  A&O 

Piedm.&Cum.,l8t,  5g.l911.  FAA 
Pitts.  &  Connella.  1st '78. 1898,  J&J 
VirgimaMld.,  Ist  6b.. .1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  58 1926,  M&S 

WestVa  C.A^.  l8i,6g.l911,J&J 
Weffr.  N.u.  Consol.  6  g.1914,  J&J 
WUm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANBOnS. 

Baltiraors— CityilaU6B.1900,Q— J 

Pundlnges 1900,  (5— J 

Weat  Maryi'tt  KB.  6a. .1802.  J&J 

Water  5s 1916,  M&N 

Funding  5b 1916,  M&N 

Excbauste  3%8 1930,  J&J 

Virginia  (State)  33,  new.  1932,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Coneol.  Gas,  68 1910,  J&D 

68 1939,  JA,f 

Equitable  Gas.  «« 191«.  A»» 


Bid.  Ask, 


99 
113 
101 

71% 
,34 

23% 

19% 
114 
128% 


104% 
97% 

■"99" 
50 

99% 
116 



106% 
103 
101 
105 

111 

91 

99 

98 
113 



.'..'.7. 

"95" 

100 

100 

71% 
34% 
24% 
19=g 

115 

129% 


95 
103 

67 

65 

67 
100 

99 

83% 
110% 
112 
109 
108 

98 
108 
112 
112% 
104 

75 

96 
101% 

75 
110 

113 

11,3 
IW 
l',!0 
120 
101% 

b9 
106 
112 

99% 
108 


105 
70 
70 
70 

106" 

85 
111 


110 

110 

100 

108% 

112% 

113 

107 


98 
102%. 

79 
115 

115 
ll.=i 
118 
121 
121 
101% 

70 
106% 
113 
100 


•I  llBllsted.       t  ADd  aeomed  Interest,       1  Last  price  this  week. 


Jabvazy  37,  1894.] 
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NEW  TORK  STOCK  EXCHANGE  PRICES  (V,oatitinei).—ACTIVi:  BONDS  JAN.  36  AND  FOR  Y£AR  I §94. 


tLkiutoAD  un>  MiacBL.  Boxoe. 


,  ,_,,{Ola*ing\IUmg*  tmUet)  in  1894.' 
Inter t\    priet 


Price 
HtriodJan.  26.      Imeeet. 


Bighett. 


Bailboao  asd  Uiscel.  Bosds. 


Ajn«>r.  Cotton  Oil.  deb..  Kk 
At,Top.A8.F.— lOO-jT    ' 

2.1  :^4».  K..  a. -A-' 

Oul. Midland— Conn.,  '. 
AtL  &  Psc— Ouw..^  g.... 

W.  D.  Income,  6« 

Brooklyn  EIct.  Ut.SR.... 

I'nlnn  KleT»t*<L— 6  r. . . . 
CsnwU  Suatbem.— In  9*.. 

2d,  5» 

Ceat.  0».-e.4W.  1  dt  ro!' 
Central  of  X.  J.— Con»  . 

Coa«oL,  T(. 

General  moitnge,  '< 

l«lL*W.B..coii.,Tt..' 
lDort«a<;'' 

Am.  Dock  A  Imp.,  5» — 
Cealral  PaaUo— (.Sold.  6<i 
<niea.  A  Ohlo-M  ort.,  tt  r  ■ 

l»t  eonaoL,  5  K 

eeMral4iia,s 

B.  4t  A.  OlT.,  Ictoon..  4  IT 
2d«>n.,4e. 

Kill.  Lei.  *  BIK  San.   .'j  g. 
•Chle.  Burl.  *  y.— Con.,  7». 

Debentare.  5* 

OooTertlble  Ss 

Denver  I>liriii  Ion,  4a. 

Xehraaka  E  f  teoalOB,  4« . 

Ran.  A  St.  Jus.  -O0B«.,  6a 

cuc.  A  B.  iii.-ui.t.  r.,aa 

ODWai..6K 

O—aral  eoaaol.,  lat,  Sa. 

■CbklBIt**  »:ri.— 1  .t.  5  f. . 


113    b. 
70  "a 
33»s 
31 V 
4<l    b. 
■a 


ino*)'  (J— y 

Jc  J 

.^  o 

ii  A 

lyJ7,  

19I0J  *  J, 
1931  A  A  Ul  104 
103T'M  *  N  95 
1904  J  ic  J'  107>-j 
l>.ir;  M  4  »'  103«3 
.1   31>»b. 

■-J  '  111    I.. 

V  N    ICO    b. 


112     Jan. 

67     Jan. 

31>sJan. 

29     Jan. 

4B><  Jan. 

2i.jJ»n. 

100     Jan. 

94  Jan. 
103  >•  Jan. 
102     Jan. 

32  Jan. 
ll2>«Jan. 


OriekMlLA-.  7b. 

I»t,  Matliwe^  I>l  V .,  6e. 
I«t.8a.  IUBa.DiT.,««.. 
Iiit,Ch.  *  Pac.  W.  D(v.,»« 
Oiiiiir.*Mo.  Blr.  OlT.>« 
Wlar.AMInn.  DlT.Sic  . 

Tenntaal.  &  « 

Uon.  M..  4r.  wrie*  ^ 
Mll.*l(ur.-Ut.r.M> 

<T>tiV  *  !«.  W.  -TonaoL. 

f>>tip»n.  en\d.  7» 

Slukiiiicfiiixl.tta 

sinkuuf  liuid.  'a.. 

SI  nklac  f  Had  4«b«a. . 
2.-.  yi^HukMlHi'e.a- 
£xia«ilaB,4a 

<]Ua.l>*a*M.Loals- 

«M«.  B.L*  Pac. —«•,«• ' 

r.ii>"»iiinaMl  cnL,  ' 

inbMHura, .'. 

1 :*OMt«a-' 

C  C  U.  *  L— Ctoaaol.. 

Oaoam  imatnl..  •  c 

<UXO*atL.-PM>.A>: 


.  J 
A  J 

*  J 

*  J. 

*  J 
\   J 


.  CbBL— !•«.  omia., 7«.lfM»  M 
OoaaeL,8a tSCMM 

MU.L*kaak.*W.-I«t,8».iail  M 
Kxtaa.  *  Imp.,  5  «.  •<•■..  i- 

lf«K.*K.-l«tS«,< 

l(.K.*Ttaa»-lal.Zv 
M.4a.« 


IIOHJan. 
105     Jan. 


I'JJl.J  i  J 
.IkDS  J    *  J 

191i'a  *«) 
.IPSUlJi  *  N 
.1992  MA  8 

I9sn'j  A  J 

19<<9  J   A  J 

.laoaMA  s 

.190.11  J    A  J 

.1903|lf  A  8 

19-2.''f  4  .\' 

I" 

!■• 

!'..■ 

1904, A 

1937  JI 

18«2'M 

19-21   OtL. 

I9«»<J  A  J 

1009  J   A 

19IO.J 

IBIl'J 

1 926  J 

l'.2liJ 

1  114  J 


103 

7S 

H4\ 

78    b. 

98  b. 
laoVl 

9h  a. 
103 

ST>...b. 


31    h. 

87    a. 
ISOHib. 
113 
1I3L, 

l(Mt\b. 
102  a. 
106>«bL 


li» 


-i^  Jan. 

'  '-i  Jan. 

i*?  Jan. 

lum  Jan. 

72     Jan. 

S4     Jan. 

78>«Jan. 

96    Jan. 

1 19    Jan. 

•7iaJaa. 

lomjan. 

KviaJan! 

llS««Jan. 

nmjan. 

-^Jao. 

\Jaa. 

'  ''<Jaa. 

31 4  Jan. 

85%  Jan. 
127  Jan. 
113  Jan. 
IllH  Jan. 
IU7  Jan. 
tots  Jan 
I04  Jan. 
106     Jan. 

90  Jan. 
I12>*jan. 
!.<->     Jan. 


35 

I   S7 


Jan. 
Jan. 


in 
-1 


123    Jan. 

»7'«Jaa. 

92*1  Jan. 
1194  Jan. 

•^n       Jan 


I3.^    J.. 

W     J.iu 

934  Jko. 

132     Jan 

S3     Jan. 


IWftlj  A  Jl 
l»31  J  A  l>| 


OaL  OMI  *  IroD-«  « 
<M.B.TaLAT»L-Cou 

Oaaeral,«K 

OMV«r*RloO.-i(t. 

li«ooa«aL,4  > 

imm. qbrjt AiBMa  im.i  ■ 

Old.  S»  fk.  *  AU-Ac  ...1 J 
B.THU.VTAOa.-Oon..Sr.l904i,M  A  > 

KaoiTtUa  *  Ohio.  6  «     '"   '   ' 

n.  W.  *  Dear.  CltT-^  >  . .  It . . 
nal  a  Man  Aa-IJLAP.b.UtAf.M  *  X, 
-0«B.Bwtrie.4M>.  &a,c  ..192i{U  A  Dl 
Haaa,*T.Ctoat..an.4a,C.li^"  ^  *  <> 

IIUaotaOaatral-iiT. I' 

Int.  A  n%.  ller.-IM.O«...l  ' 

2d  4-Sa I  • 

lawaOantrai— l«T 
KluiC&Bter.- 
Laabdi  Oaa-Wt 
Lakama4iWa>i 
UBkaw  Oaa.  fi' 

OraaaL  aaapk.  i...  .  - 
Utmt  lalaad— UtcvB.. 

Oeaaral  ■attcwa.  4 
laala.  A  Waak.--CDaa 

V  O.  A  MoMla.  lit,  • 
2d. .. 

ITntlled.  1 
Kaah.riA 
Kaa(aak>  c...: 
i.a.A.AC'h 
.«« 

L0Blt.M.L.»T<'4..     ,,^   

Matraw  Baralad— la4,««.lw.n<'J 
M.«i. 18»M 


m7     Jaa.  I  ir?     J.. 


113  Jan. 
701"  Jan. 
34  4  Jan. 
3  J  Jan. 
4Si4Jan. 

34  Jan. 

107  Jan. 
95''«  Jaa. 

108  Jan. 
1034  Jan. 

34%  Jan. 

114  Jan. 


lII4Jan. 
106     Jan. 


HW  Jan. 
104%  Jan. 
UK  Jan. 
103     Jan. 

75     Jan. 

85     Jan. 

844  Jan. 

99  Jan. 
1204  Jan. 

98  Jan. 
102     Jan. 

"87"  ji.iV 
117     Jit 

1134Jai. 

120     Jan. 

99  Jan. 
98     Jan. 


Mo.  Pac.  r Con. J— 3d,  78...  1906 
Pill',  of  Mo.— li«t,  ex.,  4  g.l93!i 

•-M  e.vtcmled  58 193-' 

St.l..*  lT.Mt.lgtext,58.1897 

■J.1.7g 1897 

Cairo  Ark.ATexa!),?  R.l»97 
Uen.  R'y  A  land  gr.,5  K.193I 

Mobile  A  Ohio— New,  n  g. .  1927 
Ueneral  murtguge.  48 — 19<8 

Na'li.Cli.*  St  L.— l8t,78.1913 
(•oii»ol.,5g 1928 

S.Y.Ccutrol— Debu  ext4s.  1905 

let,  roapon,  7«. 1903 

Deben.,  As,  coap.,  1884.. IDOi 
N.  Y.  A  Ba'lem,  Tb.  tvk  I'.KK) 
E.  W.  *Ot'.l.,.-.ili«..l...-s 
\,      ■   ~ 

N 

N 

N.  ■i 
0.11 

X.Y  I 


PeriodlJan,  26. 


MA 
F  A 
J  A 
P  A 
MA 
J  A 
A  A 
J  A 
MA 
J  A 
A  A 
MA 
J  A 
MA 
.MA 


127     Jan. 

113  J*v 
1134JH 
[l074Jui> 

lir.'UJan. 

105  Jan. 

106  Jaa. 
I  904  Jan. 

114  Jaa. 
i:i9\  J»n 


Jan. 


...    ;,    ,V  W.-  lat,  0.-.. 

irili  T  ion.  5fl 

1:  .v'A  —  l«l,oon.,7g. 

2.1  .    .1,-  .i     1;  t' 

I,.n--  III"  k  .  .-ii-ol.  On.. 
5.  Y   nil!   .V  U        Kft.4*,K. 

c.iu-..;  .  i-t.5g 

N.V  ~  I-  ,v  «^l«tref..5g 

M   ;:      !  -r  V.  J.,«g 

ort-year.  5  g. 

IMT.-lBt.5g. 

liit.eoup.,6g. 

UeoeraJ.  2d,  roup.,  6  g. .. 

Oaaaral,  3<l.raap.,  6  g... 

OaaaeL  mortgage,  5  g..  . 

ObL  toaat  >nld  aotea,  6*. 

(Ma.  *  If .  PBc.  lat. »  c. 

Seattle  L.  a*  K.-laMu-6 
I'ac.  *  Umt.-7t 
rae,  nr.  Co.— 6  k 
Mlaa.— OnBa.>.t,7- 


V.>2-2\A  A 
t  J  A 
:  A  A 

'';j  A 

\:<Zl  J  * 
1!>23  F  .k 
1II20  M  A 
1969  J  A 
1935  A  A 
1992  M  A 
1939  J  A 
1»37,J 


910 
1990 
1941 
1921 
1933 
193' 

1989!j  _ 
1808  MA 
19  to  A  A 
insi  F  A 


103  b. 

99 
1014b. 
102% 
1044 

90  b. 

72 
112  b. 

59 
127  b. 
100  b. 
N|  1024 
j|  124  b. 
107"'9b. 
118  b. 
1144b. 
102% 

984 
1104 
1 2s    b. 
1124 
1334b 

76% 
124    b. 

84 

1084 

ll>44 

u:  117    b. 

J  ■   63    b. 

83    a. 
109 

824 

&6%b, 

284 


OMalMtbern-lat,  6  g 
I    Oaaeml  martirun   I  . 
Owaha  A  8t  r 
OrBSoalmpr  ' 

Caaaal..Sg 

••>-.R.*Wav.Cu.-l»t,i; . 
'  <in«aL,ft  g 

■   Till«N  1  VAMIA    4*».  ir 
1».  . 
p. 


\ 


48% 
I    434 

a  14b. 

96    a. 

107    b. 

I    107 
.     ..o    b. 

I'.t    a. 

M)    a. 

•t4b. 

.0    h. 

-i    b. 
I    b. 


•     Jan. 

J'»Jan 

'■■ 

154J' 

;. 

97     J.. 

-if.  .J  . 

.- 

.-      J^:.. 

.    -     ;--. 

21 

b. 

23     Jaa. 

34     Ji> 

9t 

•^ 

96    Jaa. 

9«     Ji 

m 

••a. 

8«4Jaa. 

9S     Jb 

V, 

•^ 

9*    Jaa. 

9«     Jbi 

73 

% 

a«    Jaa. 

74     Jau. 

M 

b. 

904  Jaa. 

91      Jan. 

75 

a. 

•8     Jan. 

734  Jan. 

lU 

h 

<Uft 

Jaa. 

63     Jaa. 

, 

Jaa. 

Ill     Jaa.    ! 

..; 

laa. 

•4     Jan 

■i»> 

Jan. 

•»     J«T 

794 

Jaa. 

flO     Jb 

■4    1 

I,., 

•*%     Jai.. 
;      Jan. 
•     Jaa. 

ii4 

4 

1124 

Jan. 

lif^  j> 

I  ■ 

a. 

97 

I.,.!!. 

Jan. 

1  ... 

97      J* 

'   !  -•           1    . 

i<» 

b. 

a. 

95 

93     Jaa. 

934  Jan.   1 

\i 

h. 

SS4Jatt. 

57     Jan. 

116     Jan. 

IIS      J.n 

'■■ 

Iil7     Jan. 

I111      J.iti. 

'rtgiMfcbg 

.  K«Ht.— t>en., 

.  f   Inrouif.  .%  1: 


— C'«u.,«i< 


.ULb.  UMMi  M  A 

IIMt6MA 

'     tl  r      I't.u  .1    .1- 


J  A 
MA 


IttiHJ  A 
^g....J  A 
.  I937J  A 
.u.,'43 

.•a.aa. 

. 4'i9ao 

IB— 6  g..l90»-10J  A 
.1-4  g....lU«lft.l3  A  A 

....  ,1     -.  ,/  lOiH  4  A 

:  J  A 

.'  A  A 


'  Oat.— 6  g..luJ;v 

Weal.— 4g..l917{ 

\aa.  C— 6g..l9l6| 

-9m 1899 

.faad.8a....l899 

•-•  44. 191R 

'  notea.1894 
'.r..6g.l899 

Mill) 


I 

Vlridala  MhI 


J  A 
J  A 
J  A 
|j  A 
MA 
MA 
P  A 
MA 
MA 
P  A 
A  A 
I    V 


>    b. 

1 

14 

i% 
2t     b. 
194 


lu<i4l>. 
1064b. 

89 

674 

18% 
1134b. 
116    a. 

97%b. 

84 

M4b. 


Rcmge  (eaUej  in  1894. 
Lotcret.         SiffhettT 


103  Jan. 

9.)  Jan. 

99  Jan. 

102  Jan. 

102  Jau. 


71  Jan. 
lI14Jan. 

57'8  Jan. 
1234  Jan. 

98  Jau. 
1014  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
1004  Jan. 

974  Jan. 
109%  Jan. 
1274  Jan. 
11 24  Jan. 
1314Jan. 

744  Jan. 


105  Jan. 

99  Jan. 

100  Jan. 

103  Jan. 

103  Jan. 


2  Jan. 
1114  Jan. 

59%  Jan. 
1274  Jan. 
102  Jan. 
1024  Jan. 
125  Jan. 
1074  Jan. 
11S4  Jan. 
1144  Jan. 
1034  Jan. 

S8  4  Jan. 
1104  Jan. 
12s  Jan. 
1124  Jan. 
1334  Jan. 

78  4  Jan. 


824  Jan. 
107  Jan. 
1014  Jan. 
117     Jan. 


103%  Jan. 
78  4  Jan. 
324  Jan. 
264  Jan. 


43  Jaa. 
1 43  4  Jan. 

31     Jan. 

95  Jan. 
106  Jan. 
106     Jan. 

93     Jan. 

484  Jan. 


48%  Jan. 

143     Jan. 

33     Jan. 

96    Jan. 

106  Jan. 

107  Jan. 
944  Jan. 
484  Jan. 


924  Jan. 

46     Jan. 

10 14  Jan. 

00     Jan. 


n  -.1.. 


1  f  A 
>J  A 

...;.  :..  , .-.,.. r,J  A 

Jd  mortsaao 1927  A  A 

W.M.Un.TcI.— Ool.tr... 5b  193s'j   A 

'  —    '• ■'       "-    ■•  -       "•l7iJ    A 


106    b. 

93  Ha. 
103    b. 

88    b. 

96    b. 

77    b. 

77    b. 

764 

SI4 


104  4b. 

79    b. 

62  a. 
1034b. 
100 

49    b. 

87 
10:14b. 

83 

87 

M    b. 

444 

71    b. 

714b. 
1034 

73% 

21    b. 

99    b. 

21)% 

lot 

05  a. 
•   13 


106     Jan. 
74     Jan. 

73  Jan. 
19     Jan. 

074  Jan. 
31  Jan. 
194  Jan. 
164  Jan. 

83  Jan. 
l064Jan. 

65     Jaa. 

ii<  Jaa. 
Ian. 
.Ian. 

'-:>  Jan. 
101  Jan. 
101     Jan. 

82     Jan. 

33%  Jan. 

164  Jan. 
1134  Jan. 
113     Jan. 

974  Jan. 

84  Jan. 
B04Jaa. 


93    Ja 


934  Jan. 
73  Jan. 
77  Jan. 
72%  Jan. 
174  Jan. 


104     Jan. 

784  Jan. 

39     Jan. 
103     Jan. 

964  Jan. 

49     Jan. 

82  Jan. 

101  Jan. 

83  Jan. 
76  Jan. 
48  Jan. 
42  Jan. 
70  Jan. 
73     Jan. 

102  Jan. 
784  Jan. 


984  Jan. 

19%  Jan. 

lOJ     Jan. 

63     Jan. 


84  Jan. 
108%  Jan. 
105  Jan. 
117     Jan. 


109  Jan. 
824  Jan. 
60  Jan. 
304  Jan. 


97%  Jan. 

51 4  Jan. 
108    Jan. 

66     Jan. 

J. 

10)14  Jan. 

80    Jan. 

75    Jan. 

25    Jan. 

714  Jan. 

34%  Jan. 

244  Jan. 

2<i    Jan. 

84  Jan. 
108  Jan. 
167  Jan. 
•  464  Jan. 
119%  Jan. 

70    Jan. 

66%  Jan. 
106%  Jaa. 
106%  Jan. 

«0    Jaa. 

384  Jan. 

194Jan. 
1154  Jan. 
1164Jan. 

994  Jan. 

H4    Jan. 

36    Jaa. 


94%  Jan. 


07%  Jan. 
77  Jan. 
80  Jan. 
76>  Jan. 
31%Jan. 


1054  Jaa. 

79     Jan. 

60     Jan. 
105%  Jan. 

100  Jan. 
49  Jan. 
87     Jan. 

101  Jaa. 
854  Jan. 
87  Jan. 
31  Jan. 
46     Jan. 

71  Jan. 

72  Jan. 
1034  Jan. 

75%  Jan. 


1004  Jan. 

22     Jan. 
1044  Jan. 

63    Jaa. 


><>ri     "ly  Itidloataa  price  bHi,  -Vri/.'  tbr  Ban«alBma<:  iteat  price  thU  week.    I  Tmat receipts 

KKW  YOKE  STOCK  EXCHAN9I  niCta-iComttmmAl -INAOTIVB  BONDS-JANUARY  99. 


ucuRima. 


MaOnU 

imattt  lanaaii  tHtn-i 
Alabama  Mld.-l(t.  c  nar..lM8 
A.  T.  A  8.  P.-M,  4b.  Oaoa  B.I999 

Oal.MI<Ll(t.g..e« 1996 

MteMlo  A  I>anv.-l*t  g..  <«..1917 
AtL*  Pae.-34  W.  D.,jn.  6a,.  191X7 

.  *  Obio— lat.  60.  Park  B.1919 

.1925 


Bid. 


•81 


113 

112S 


87 


■BCUKITIES, 


B.  AC— Oaoa.  mort.,  go1d,aa.I988 

W.  Ta.  A  Pltta.-lBt.  g.,  6«..19«0 

B.  A  O.  S.  W.,  iBt,  g..  44a...l990 

Moaoa.  BlT«r,  iBtg.g.  &«...1919 

OHtnOblo  Baor.-lBt,  4ifa.l930 

Ak.*Oli.Jaao.-l8t.g,6a^.l930 

Boat.  H.  Tan.  A  W.-Debw  M.19I3 

Brookljm  EleTated— 3d,S-aa.l916 

Branawirk  A  W*b— lat,  f.  4a,  1W8 

BbA.  R"  b.  a  PIIIji.— Oen.,6a.l937 


Bid. 


101 


'  —  10m  rM4»f  i  ttaaa  aw  Ua  lataat  qnatatljaa  aada  tUa  waa«. 


984 


104 


80 

ibo" 


BECUBITtEB. 


B.R.AP.— Roch.  <  P.,  iBt,  68.1931 
Rook.  A  Pitta.— Oona.  lat.  68.1933 

Bnrl  Uad.  Rap.  A  No.— Ut,  31.1006 
Ooaaoi.  A  eoUat.  tnut,  &■. . .  1934 
Minn.  A  St.  U— let,  78,  gn. .  1 937 
lowaa  *  W«lt.-l8t,7i....l909 
Oed.  Bap.  L  P.  A  M.,  Ist,  68.1930 
l8t,  6a 1931 

O.Oblo— Ool.  «-.Cln.M.lBt,44a.l939 

Oent.  RR.  *  r«nk.-Col  r^^m  los' 


Bid. 

Aak. 

1324 

tie 

117 

104 

•>•-«• 

94 

•115 

>«**^ 

100 

•-•••• 

90 

83 

96 

•••■^ 

85 

174 
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BBCnKlTIM. 


0.  R.  *  B.-Cb.t.K.4C.,gtd^.l987 
09I1L  Of  N.  J.-C^iiiv.  <1«b..  6«-19SJ 
0«^  Ac.fle-OoM  b<l..  6.,  189a 

Boldbond*,  Bn J»»» 

SoldboDdt.  ta..... 18J7 

Mort.  gold  5«. 1»« 

L«ndifr»nt.  »•.«.—•• JgW 

a  *  o.  i>iv.,  ei)..  It.  »•••— }»i| 

mm^t   Pu-iflo— Boudi,W....Ia»v 
■o*^l«y<C.U-l.t,6..1907 

O.Jria-Puf.  M.  tund.6..1899 


OrdK  viuey-lit,  g.,  *»;  ---^ 
W«nn  8pr.  V»l..  l»t.  Ci*'-}**, 

Ok.  V.'-^en;«>ii.'lti«^«.»»-}»3fe 

Ohloam)  *  Altoii— 8.  r.,  e»....1903 

"  lSX  I  MO.  Klver-Ut.  7i.l900 

•ll   7«         I80U 

BtZ  J«isk».  *  ClilO.-Ut.7i.18e4 

S^R.  Brtdge-l.t.B.f..  6^1912 
cue.  Burl.  4  Kor.-l»t.  »••— l|2e 

Debenture  e«........ ;-•[§?? 

Oklo.  BurUng.  *  Q.-S»i  •• '  •  JgVJ 

low*  DlT.-«nk.  fund,  6«.. 1919 

Sinking  fund, 4» 1919 

Plain  4»»    19^1 

Okie  *  Indiana  Oo»l-l«t5».  1936 
Ohl.  Ma  *  St.  P.-l»t,8».P.D.18e8 

Sd,7S-10«,  P.  D 1898 

J.t.7..$g..R.D 1902 

lit,  I.  4  M.,7« 1897 

lit,  I.  4  D.,78 1899 

Itt  ,C.  4  M.,  78......... .....1903 

Iti.  I.  4  D.  Extension, 7t... 1908 

;  'rt.  La  C.  4  Dav.,  6a 1919 

•  l»t,H.4  D.,7e 1910 

liVH.  4  D.,5« 1910 

dbtoago  4  Paclllo  Dlv.,  68..  1910 

Minu«l  Point  Dlv.  58 1910 

a  4  L.  Bup.  Dlv.,  58 1921 

Fargo  4  South.,  6e.  A88U...1924 

Ino.  cony.  8lnk.  fund,  58 1916 

Dakota  4  Ot.  Boutb.,  58 1916 

MIL  4  Kor.  main  Une— €8. . .  19 10 

0^0.48.1^.— 30  year  deb.  58, 1921 

*KtMUba  4  L.  B.  l8t,  6s....  1901 

DmM.  4  Ulnn.— l8t,78....1907 

lowaMldUnd-lst,  88 1900 

ranlnnilft— Ibt,  i!onv.,78...1898 
Otale.  4  Milwaukee— I8t,  7b.  1898 

Win.  4  St.  P.-2d,  78 190 

Mil.  4  Mad.— l8t,  68 1906 

Ott.  C.  F.  A  St.  P.-l8t,68.- 1909 

■orttaern  111.— l8t,  58 1910 

OhJ>eo.  4BUI,.— Con.l8t,g.5-i.l939 
aB.I.4P.-I>.M.4F.  1>.  1  St  48. 1906 

Xtt,  2>«» 1905 

Extension,  4e 1905 

Keokuk  4  Des  M.— l8t,5»..1923 
Oblcago  A  St.  Louis— lot,  68.. 1915 
CQilo.  St.  P.  A  Miun.— l8t,68...191g 

St.  Paul  48.  C— Ist,  68 1919 

Ohio.  4  W.  Ind.— let,  8.  f.,  68.1919 

Oeneral  mortgage,  68 193'i! 

ObljvA  West  Mloh.— 58 1921 

S^^Kn.  A  !>.— Con.  s.  f.,  78.1905 

ad,gold,  4'«8 1937 

Cln.  D.  A  Ir'n— Ist,  gu.  58,  g.  1941 
OtoT.  Ak.  4  CoL-Kq.  4  2d  68.1930 
OLO.C.  4  St.  L.,  Cairo  dlv.— 48, 1939 
8t.Lon.Dlv.— l8tcol.t8't48,g.  1990 
Bprlng.4Col.Dlv.— l8t,g.  48. 1940 
WklteW.VaLDlv.— lBt,g.  48. 1940 
Cll>.'W8b.4M.Dlv.— I8l,g.4s.l991 
On.  L  St.  L.  4  C— lst,g.,49.1936 

Oon»01.68 1920 

Cln.San.4CL— Con.l8t,g.58, 1928 
OLCoL  Oln.  4  Ind.— Ist,  7a,8.f.l899 

OonsoL  sink,  fund,  78 1914 

Oleve.  4  Mah.  V.— Oold,  58.  ..1938 
Oolaiubia4  Green.— Ist,  68.. .1916 

8d,  6« 1926 

DeL  LAck.  4  W.— Mort.  78....  1907 
Byra.  Blng.  4  N.  Y.— let,  7e.l906 
Morris  4  Kssex— l8t,78....1914 

Bonos,  78 1900 

7s  of  1871 1901 

1st,  con.,  guar.,  7s 1916 

IM.  4  Bud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  4  Buaq.— let,  gu.,7a  1906 

l*t,oons.,  guar.,  6s 1906 

Bans.  4  Bar.— 1st,  coup.,  7s.l921 
Dauver  City  Cable— l8t,  68. ..  1998 
Denv.  Tramway— Cons.  68,  g.  1910 
Mctropol.  K}'.— lBt,gu.  K.6B.1911 
OeoT.  4B.  (i.— Imp.,  g.,  58. ..1928 
Dulatb  4  Iron  Kange— Ist  5s.  1937 
it.  Tenn.  Va.  A  Ga.— 1st,  78.. .1900 

Divisional  5s 1930 

Ist  exU.gold,5e 1937 

Ba.41jnp.,g..6e 1938 

HobUe  4  Blru.— let,  g., 68.. 1937 
—  Alabama  Central— let 68.. .1918 

Brta—lsi,  extended,  7s 1897 

^'*>l,  extended,  68 1910 

»     IJ,  exleiideU,  4»«s 1923 

T  4tb,  extenilid,  58 1920 

t  (lb.  extended,  4s 1928 

Xst,  con.,  g.,  I'd,  7s 1920 

Beorg.,  l»t  lieu,  68 1908 

iiS      B  K.  Y.  4K-lBt,7s 1916 

IT.  Y.  U  E.  A  W.— CoL  tr.,6a.l922 

I   7andedooui>.,68 1969 

Baa.  A  8.  W.-Mort^f.  6s.. ..1908 

■    Jeilersou— let,  ku.  g.  &8 1909 

Ontl  4  RK.— Us 1922 

KnrnkaSpriUKb— Ibl,  g.,  UB...1933 

Bvane.  Al'.H.- lBt,i.'oii».,6e..l921 

1st,  cenrraL  g..  S» 1942 


Bid. 


102V| 

102  >i 

103  >t 


'1CS>8 


89 
196 

iiei* 


101  >« 
40 


114>« 
107 
I02''e 
104 
102  >« 


104 
'106 
U2>s 

*8l 


117 
118 
122 
116 
117 

12m 

1261s 

103 
■121>< 

101 

114>* 
|102 

'il0>s 

'101 

•103 

•i:3«i 


106 
123 


110 

'128 
111^ 
lOUH 
1U6V, 


'90 

il06ii 

122 

124 


115 
•60 
llo% 

"95 


89 


100 
113 
125 
107 


132 

127>» 

13S>i 


120 

138 

104\ 

139 

128>« 

118>4 


109 
100 


•96 
109 
Ill's 
109 
109 
99 
128 

125  >< 

110 

70 


106 
10-/ 


108  >t 


106 

6l> 


103>4 


ICO 
119 


125 

i'ls' 


124 


117 

1021* 

104  Hi 

120 

106 

105 

ib7»8 


95 


95% 


84 
91' 


115 
il2' 


122 

40 

104H 


132 


72 
89 


82 
1161 
ill' 

ioi 


99 


BKCTTBriTEB. 


116 

100 


lu.4T.n.— Mt.  Vernon  1st  6s  .1928 

Hul.  <■<>.  Br.  l8t,  g.,  5s. 1930 

Ev.&Rlch.— l9tKeu.58,g.gu.l93l 
Ivans.  A  Indian.— iHt,  cone. .1986 
rilnt  A  P.  Marq.— Mort..  6s. ..1920 

1st  con.  gold,  68 1989 

Port  Huron- Isl,  58 1989 

ria.  Cen  A  Pen.-l8tg.  58....1918 

let  con.  g.  5« 1948 

Pt  Worth  AR.O.— latg.,58..1928 
Oal.  Har.  A  San  Ant.— Ist,  68.1910 
Oal.B.  AS.  A.— 2d  mort..  7b. .1906 
Mex.  4  Pac.  Dlv.,  2d  6s  ....1931 
Ga.  Car.  A  Nor.-l«t,  gu.  58,  g.l92g 

Ga.  80.  A  Kla.-lst,  g.  68 1927 

Grand  Bap.  A  Ind.— Hen.  68..  1924 
6.  B.  W.  A  St.  P.— 2d  inc.  tr.  recta 

Housatonic— Cons,  gold  68 1937 

N.  Haven  A  Derby,  Con8.68..1918 
Hous.  AT.  C— Waco  A  N.  78..1903 

1st  g.,  6b  (Int.  gtd; 1937 

Cons.  g.  Os  (int.  gtd) 1912 

Debent.  68,  prin.  A  Int.  gtd.1897 

Debent.  4b,  prin.  A  Int.  gtd.1897 

nilnois  Central— iBt,  g.,  4s  ...1961 

let,  gold,  8»98 1961 

Cairo  Bridge— 48 1960 

Bprlngf.  Dlv.— Coup.,  6s 1898 

iClddle  Dlv.— Reg„  5s 1921 

0.  St.  L.  A  N.  O.-'Ten.  1.,  78.1897 

let,  consoL,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp.  Dlv.,  Ist  g.  48 1961 

Dub.  4  S.  C— 2d  Dlv.,  78  ...1894 

Oed.  Falls  4  Minn.— Ist,  78.  .1907 

Ind.  D.  4  8pr.— 1st  78,  ex.  op. 1906 

Ind.D.A  W.— 1  et  58,  g.,tr.rec. .  1947 

2d,  5e,  gold,  trust  receipts. .  1948 

Inc.  M.  bouds,  trusv  receipts 

Ind.  Ills.  &  Iowa.- 1st,  g,  48.. 1939 

Int.AG.N'n— lst,69.g 1919 

Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  &  M.  So.— B.AE.— New  78. '98 

Det.  M.  4  T.— Ist,  7e 1906 

Lake  Sbore— Dlv.  bonds,  78.1899 

Kal.  All.  A  G.  R.— 1st  gu.  68.1938 

Mabon'g  CoalRR.—l8i,  58.1934 

LehlgbV.JJ.Y.- Ist  gu.g.4i«8.1940 

Lehigh  V.Term.— Ist  gu.  5s,g.I941 

latchf.  Car.A  West.- Ist68.  g.l916 

Long  Island— Ist,  78 1898 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.&Man. Beach.— 1st,  7s,  1897 
N.  Y.  K.iM.  B.— Ist  con.  58.g.l935 
Brookl'uiMontauk— l8t,68.1911 

l8t,  58 1911 

Loui8.£vau8.  A  St.  L.— Cou.58. 1939 

Louis.  ANash.-Cecil.  Br. 7s. .1907 

E.  U.  A  Nash.- l8t  6s,  g....I9l9 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  68..  .1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Nash  v.  A  Decatur— let,  78..  1900 

S.  f.,C8.— 8.  A  N.  Ala 1910 

10-10,  gold,  6b 1924 

50.y6ar5s,  g 1937 

Pens.  A  At.-  Ist,  6s,  gold...  1921 

Collat.  trust,  5s,  g I93I 

Lou.N.Aib.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cous.  4s 1990 

Manlto.S.W.Coloniza'u- 58,g.l934 
Memphis  A  Charl.— 68,  gold.. 1924 

latcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — Is,  g.I91I 

let,  cons,  income  3s,  g 1939 

Mexican  National— 1st,  g.,es. 1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6b,  "B" I9I7 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.  AStrglB.- Ist,33,g.gu.  1989 
Mil.  L.  8.&W.— Conv.  deb.,  58.1907 

Mich.  Dlv.,  lat,  68 1924 

Ashland  Division- Ist,  63  ..1925 

Incomes 

Minn.A  Bt.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

2d  moitg.,  7e I89I 

Southwest  Ext.— Ist,  78 I9I0 

Pacitlc  Ext.— lat,  6s 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— Ist  mortg.,  5s. 1936 
Mlnn.Bt.P.A8.8.M-l8to.g.48.I938 
Mo.K.AT.— K.C.&P.,l8t,48,g.I990 
Dal.  A  Waco— Ist,  58,  gu....l940 
Missouri  PaciUo  — Irast  58...  19 17 

l8tcolL,5s,  g 1920 

St  L.AL  M.-Ark.Br., Ist, 78.1893 
Mobile  A  Ohio- Istext.,  68.. .1927 

Bt.  L.  A  Cairo — is,  guar 1931 

Morgan's  La.  A  T.— Ist,  Os 19'.iO 

l8t,  7s 1918 

Naeb.  Chat.  4  St.  L.— 2d,  68..  1901 
N.  O.  A.  No.  E.— Pr.  L,  g.,  68.. 1915 

N.  Y.  CenlraL— Deb.  «.  4s 1905 

N.J.  June— Guar.  1st,  4s.. .1986 
Beech  Creek— Ist, gold,  4b. .1936 
Oew.  A  Rome— 2a,  5s,g.,gu.l915 
Utica  A  Bl.  Blv.— 48,  g.,  gu.1922 
N.  Y.  N.  H.  AH.— iBt,  lew.  4s. 1903 
N.  Y.  A  Northern— Ist,  g    5m.I927 

2d,  4» 1927 

N.  Y.  Buoq.  A  West.— 2d,  <l>«8.1937 

Gen.  mort.,  58,  g 1940 

N.  Y.Tex.  A  Mex.— Isi,4s,gu.ldI2 

North'u  Paiilic—Divia'd scrip ext. 

James  River  Val.— Ist,  t;B...l»3<> 

Spokane  A  Pal.- 1st,  63 luao 

Bt.Paul  A  N.  P.— (jrn..  6a..I9-.i3 


Bid.     Ask. 


114 
•90 


101 


53 
92 


•76 


87 
96 


103 


108 


95 
96 


13 

20 

112 

105 

105 

•102 

IOI 

lOeifl 

...... 

91 

9611 

I04i« 

110 

110 

111 

111 

96 

100 

87 

90 

12ii< 

78'* 

80is 

75 

78 

98 

iim 

113 

r28 

113 

106 

110 

97>« 

ioo 

106 

95 

•108 

100 

37>« 

98 

96 

110 

102 

45 

US'* 

111 

113 

106 

ill" 

il2' 

108 

IOO 

90 

100 

100 

•96 

100 

66 

61^ 

93>s 

96>4 

•50 

114 

lis" 

97 

II91S 

121 

102 

115 

105 

115 

115 

120 

135 

107 

117 

•Vi" 

"72" 

83>i 

68 

98^ 

101 

109 

111 

124  >a 

125>« 

1071* 

116 

101 

lOO", 

lol 

107  ij 

1U9 

100  s. 

103 

106 

89 
98 


65 
1151*' 


SECURITIES. 


Northern  Paciflo^rOotUinunrf.; 
HeleuaABedM'u—l8t,g.,  68.1937 
DulutUAMauitoba— lst,'.;.6al936 
Dul.AMan  Dak.Div.— lsu;».I937 
Ooiuril'Aleiie- l8t,6s,gold.I9I6 

Gen.  Ist,  i:.,  63 lOSf 

Cent.  Wa.^hington— I8tjt..6s.  1936 
Norfolk  A  South'n- Ist,  5s.K.I941 
NorfolkAWeat.— General,  68. 1931 

New  River,  Ist,  Os 1932 

Imp.  A  Ext.,  68 1934 

Adiu.'jtiueut  M.,  7a 1924 

Equipment,  58 190S 

Clinch  Val.  Isl  58 1957 

RoanokeA.So.- Ist,  gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— l8t,4B,.I99C 

Ohio  A  Miss— 2d  oonsoL  78. -.1911 

Spriug.Dlv.- l8t7B 1905 

General  5s 1932 

Ohio  River  RR.— lat.  5s 1936 

Gen.  g., 58 1937 

Oregon  A  Califor.— Ist.  5a,  g.I927 
Oreg.  RyANav.— Col.tr.  g..58.I919 
Pan.  Sliik.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.CA8t.L.Cn.g.4i«sAI940 

Do       do  Series  B 

P.O.AS.L.-l8t,o.,78 1900 

Pitta.  Ft.  W.  A  C— Ist,  78.. .1912 

2d,  7s I9I2 

3d,  78 1912 

Ch.8t.L.&P.— l8t,oon.58,g...I932 
Olev.  A  P.— Cons.,  8.  fd..  7s. 1900 

Gen.  4I98,  g.,  "A" 1942 

Bt.  L.  V.  4  T.  H.— 1  St,  6s.,  78 .  1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.K.&I.Ext.— I8t,4i«8,ag.l941 

Peo.AE.-Ind.B.AW.-Ist,pf.78.I900 

Ohio  Ind.AW.— l8tpref.5s..I938 

Peoria  A  Pek.  Union— Ist,  68.1921 

2d  mortg.,  41118 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A". 1928 

Pitta.  Mo.  K.  4  Y.— Ist  68 1932 

Pitts.  Painsv.  4  F.— Ist,  58...  191 6 
Pitts.  Shen.  A  L.  E.— lat,g.,5s.  1940 
Pitts.  A  West.- M.  58,g.l89I-l941 
Pitts. Y'gst'u&A.— Ist,  5s,oon.I927 
Pres.  A  Ariz.  Cent.— Ist,  6s,  g.I916 

2d  income  68 1916 

Rich.  A  Dau v.— Debenture  68.1927 

Equip.  M.  8.  t.,  g.,  58 1909 

AU.  A  Char.— Ist,  pref.,  78..  1897 

do.  Income,  6a 1900 

Wash.O.AW.— Ist,43,gu.oy.,I924 
RioGp.  Juno.— iBt,  gu.,  g.,  58.1938 
Rio  Grande  So.— Ist,  g.,  68. ..1940 

St.  Job.  a  Gr.  la.- 2dino 1925 

Kan.  C.  A  Omaha— lat,  5s..  1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  inc.  78 1894 

Dividend  bouds ..1891 

Bellev.  A  So.  IIL— Ist,  88.. .1896 

Bellev.  A  Car.— Ist,  6s 1923 

Chi.St.L.APad.— I8t.gd.g.5sl917 

Bt.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 58. 1931 

Car.  ASbawt.— Istg.  48....I932 

St.  L.  A  8.  P.- 2d  68, g.,  oL  A. 1906 

Equip., 78 1895 

General  53 1931 

1st,  trust,  gold,  58 1987 

Consol,  guar.,  48 1990 

Kan.  City  A  S.— Ist,  6s,  g...I916 
Ft.  S.  A  V.  B.  Bg.  -1st,  6s. ..  1910 
Kansas  Midland— 1st,  48,  g.  1937 

8t.  Paul  ADuiuth— Ist,58 1931 

2d  mortgage  58 I9I7 

St.  Paul  Minn  4  M.— 1st,  78..  1909 

2d  molt., 63 1909 

Minueap.  Union — lat,  6a 1922 

Mout.  Cen.— Ist,  guar.,  68..  1937 

Ist  guar.  g.  5s 1937 

East,  Minu.,  Ist  div.  Ist  5s. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  58.1919 

South  Oarollna-2d,  68 1931 

Income,  6s I93I 

Bo.  Pac.  Coast^lst,  guar., 48. 1937 
rer.RK.As'uofSt.L.-l8t,4'«lvl939 
Texas  A  New  Orleans— l8t,7l  .1905 

Babiue  Divisiou,  Ist,  6s I9I2 

ConsoL  5s,  g 1943 

Third  Avenue  (N.Y).— lat  6b,  1937 

ToL  A.  A.  A  Cad.— 6b 1917 

Toledo  A.  A.  A  Q'd  Tr.— g.  68.1921 

ToL  A.  A.  AMt.  PL— 6s I9I9 

ToL  A.  A.  A  N.  M.— 5s,  g. 1940 

T.AO.C— Kan.AM.,  Mort  48.1990 
Ulster  A  Del.— Ist, oon.,6.,58. 1928 

Union  PaoiHo— iBt,  6a 1896 

iBt,  68 1897 

1st,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  88 1907 

Kansas  PaoiUo— Ist  6b,  g.  ..1895 

1st,  68,  g. 1896 

C.  Br.  U.  P.— F.  0.,  7» 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atcb.  J.  Co.  A  W.— Ist,  6s.. .1905 
U.  P.  Lin.  A  OoL— l8t,g.,58. 1918 
Oreg.B.L.  A  U.N.,coLtr8t.,5a.l9I9 

Utah  A  North.— Ist,  78 1908 

Gold,  6s 1926 

Utah  Southern— Gen.,  7s. ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash- Debenture,  Ser.  A.. 1939 

^et.  AChia  Ext.  1st,  5s,  g..I940 

No.  Missouri — Ist,  78 1896 

6t.  L.K.C.  AN.— R.E.ARR.  78.1895 

BUCharles  Br'ge— l8C,U8. . .  1908 

West.  Va.  C.  A  Puts.— Ist,  69. 1911 

Wheel. AL.K.— 1st.  5s,  gold. ..1926 


Bid. 


68 
68 


e9>t 
106 


82 

73>4 

76 

105 

78 
42 

101 
101 

1I614 

'135 


115 


106 
108 
108 
100 
109 


1101* 
56 


•80 


103 'e 
101% 

56 
lUSii 


IOO 

80 

75 

78 
Iu6ia 

•72% 


43 


108 
103 
107^ 
117 

ib'sia 

98 
99% 


101 


100 

90 

112% 


•31 

75% 

99 
103% 
103% 
105 


104 
102% 


44 
•45* 


80 

80 


93 
104 


106 

ioS" 


Ask. 


100% 


101% 

102 

117% 

136 

136 

131 

112 


IOO 


112 


64%^ 


83 


90 


108 


67 


105 

iis"* 

110%. 


113>» 
80 


99% 
104 


105% 


105 

105% 


48 


85 
85 


101 

io6%. 
ibs' 


96 

*  No  price  Friday;  these  are  the  latest  quotations  made  this  week]      Wot  ntaoaUaiMoaa  dc  DnUated  Bondv— See  3d  page  preoe<Un(. 
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Juuc5tment 

AMD 

f^KxlvovuSi  luteUigjettjce. 

1k»  bmROBS*  Sor^LCMBNT,  a  pamphUt  of  150  page* 
tomtaUu  «arf«n4f^  toMei  of  the  Stock*  and  Bond*  of  Bail- 
pooda,  and  other  OomfMntef ,  with  remark*  and  statistic*  eon- 
ttrmtmg  the  tntotne,  /fatancia/  *tatu*,  etc.,  of  each  Company. 
It  if  publiahed  on  the  last  Saturday  of  every  other  month— 
•te.,  Janmary,  JToreK,  May,  July,  September  and  November, 
m»d  to  fumiahed  without  extra  ehargo  to  all  regular  tub 
sertber*  of  the  ChkohicLiK. 

Tka  Qeneral  (^uot-  (ton*  of  Stock*  and  Bond*,  oeeupytng 
(to  fa0M  of  the  CmtojnciJC  are  pmbUthed  on  the  third 
laf  r<MT  of  each  month. 

RAILROAD  EARNINGS. 


Bo  AD*. 


Jam.  1  to  iMUtI  DaU. 
Wtek^Mo  189S-M.    1803^  i   ItMS^M.  I  1892  93. 


I 


Art^TdfaBd.  .^orember. 
Atab.T.AB.  Pe*  'Sdwk  Jan. 

Bt.  L.  &  B«D  W  'l.\  wk  J.III 

Atl«lll*ACau  •  .•v|,I<'lii:, 

•.AO.CaatUDM  Oar«<ubvr 

Waalacm  llntw  Daeamier 

TMai Uemntav 

eftOJoa-w/   3<l»kJM. 
lA  a«a's4a.NaraBtar.' 
AAlUalM.    !><..  .■mt>rr.' 
■MadjBBtoT. 
JtBoOAflti 

r.C!.B»i'   ' 

mi  < 

E.C«B>. '  ' 

r.Mldli. 
Btnlof'   . 

Btnl  PMlSe. 
BlnlotS.C 

f.Cla.AChi. 
OhBrlMl'oASaT 

OhBT^Aam  .V  Ni 
CbaVaoB I 

~       BW.A 

\.kO.. 

uBnr 

■r 

•  * 


■J.I  - 


11,44» 
171,747 

13.S 
S22.M3 


I 


11.435 
334.813 

13.34a 
678.487 
144.144 
838311 

S8.BM 
l.M0tM3 

ft,lS4^        4348 

\.tlfV,        3348 

41.341 

48.704 


150383 

3.430318 

76.315 

1.034.547 

8ftS363 

1.38»30e 

ail3S4 

18.70»,U» 

a30MM 

3S.3M36t 

S43.189 

383«7 

rt.501 


1M.6T1 

2.6:10.098 

«U..'.71 

l,n'JS,630 

•ZHO.-M 

1,608.883 

510.103 

19,799,*8« 

«.'.'93.«46 

36.003.133 

373.048 

,         31 .51* 

'         4 1. 203 

11:1.020 

I4>I.U2 


k,iia*aurt 

bWB« 

ii.rM.*au4 

kVkI.AP 

kr.iLAo 

kAW.Mksb 
.<la.*Poru 
.JaakAMw 
uV.O.AT.  P 
AJ*.0<  HoaUi 
ir.Ort.4  5i.  » 
Ala.*  Vlekai 
▼ltka.8k.AF 
■rtoa«ar  Brti 

Porta.  A  v.. 

ObL  a  Man*., 

Ctor.kkraaAOo. 

OLaa.Ck.AS.U 

_rto.  A  KMf  8. 

.AMarlatta; 

.«8«I».AI..' 

.H.T.ATM.I 
>Atl 

kAI 


...  ABlvlt. 
iM.llo.A« 

„.a*rcA4ii> 
I>a(X«D«-«AIio 
I>Blatk8.ii  A4ii 
Patau  a  Wiaa 
&TMa.Ta.AO.. 
■Cla.Jol.AKai>! 

Baraka  asitaci.  .     

■raaa  A  raTabiM  «k  Jaa. 
BTaaa.A  BMb7.84«kJML 
Btbmt.  AT.  B  --     -   - 


110.JJ1,  j.:,ii.-ij 

lOV.SiO        I4J.1>:I7 


3342. 


UrvMHbar.i 

UtwkJaa! 
M  wkJan.' 

NoTfiiub^r. 
ItkvknrB.! 
Brpuvikrr. 
Ill  Of  Bar. 

lH>.-^.-iiiti^r.' 


M«kiB» 


n.<'«BLAPaala 
rt.W.AMe«lT 
Bada.A  Att.  O.. 

•a.  OEPla  A  Bo  tJfoT«B< 
i«a.8a.APU. 

KlKwAiBd.  bi 
Ola  i.AFt.W  :.    ^ 

Tr»»«rM>Oty  Sdwk 
Ma«.  ()  R  A  I  38  wk 
Total  aU  Ubm.  2<IwIi 

^^M*  a  t»r.  f»    WN 


Jl_ 

Jaa. 

X 
Jaa. 


2U.lMtl|      2J. 

15.7^       1- 
2M.2IW 
1J<1..VJ«) 

7.1CI 

8,730 
tl4.S«S 

1.448  1 

118300 

36.336 

17.808! 

16.343 

33387 

i:i.l3S 

-'.4i» 

.453 

O.048 

83*8 

1308 

33.005 

•11381 

87.939 

8.719 

1*1304 

33380 

•91 

•7^36 
80317 

3388 
33340 

0.4AO 
•44 

1.144 
♦",778 

"320 


liw. 

77   ■ 

73uoi 
1.432^ 


ITl.UTtt 
38.469 

1,133 
S0.)t7e 
40311 
78304 

33*3 
87.300 

7378 

1.073 

33^.S4I» 


1U.UWU 

3310 

1A109 

:I9« 

.    -.278 

»78'.i04 

9393 

101.T30 

47930'V 

816,757 

31.944 

87,690 

11.666 

U450 

3.334 

T;l.o2o 


lJ,oi7 

a.u'i 

41.l'^2 
8300, 1  :»2 

36.404 

887,227 

14,144 

122.127 

353.221 

769.2aH 

33,404 

78.202 

18.031 

l.stss 

4.220 
ni),M>4 

l»l.:i>42 


Bo  ADS. 


Latttt  Earning!  SeporUd.       Jan.  I  to  LaUtt  Dale. 


WeekorMo  1893-91.    1893-93.     1893-94.   i  1893-93. 


I 


«r.  Tr'Lk  (Con.) 

Dei.Gr.H.AM..n'k  Jan.  13 
Great  North'n- 

olP.  M.  AM.iDeoember. 

BaaUOfMlnn    Ueoember. 

If  ODiana  Cent  Ueo^mbar. 

Tor.  «rst«iii.  December. 

Or.  P.Wal.  A  Br  September. 

QoUA  Ckloago.  Ueoember. 

BarurUle September 

Booa.Tiui.AWll  December 
Bona.  E.A  W.Tex  December 
HamaMrBAfflieD  December. 
QUnola  OBOim.  jOeeember.  I 
Iiid.Dea.AWe«t.  December. 
In.AOt.Nortl>'D  ad  vk  Jan. 
Ilnteroe.  (Mex.)l»k  Jan.  i:< 


15.346       18.313 


Iowa  Central 
Iron  Railway.  . 
Jack.  T.  A  K.  W 
KanawhaA  Icb 
Kao.  O.  A  Beat. 
KanaCLASp. 
K.CF.B.AMem 
ICC.Mem.A  Sir 
K.  a  Pitta.  A  O. 
Kan.n.  Bnb.Beli 
K.  C.W.  A  nult. 
KaB.C.WT.A.NW 
KeokakA  Woat. 
UErle  All.  A  8a. 
UBrMAWaai.. 
UihlsbA  Bad.. 
I.KtleKockAM. 

Luoic  Inland 

L0D1B.A  lio.Rlr. 

U>alaJCT.A8t.L. 

Looliv.AKaabT. 

UMilaJt.AACb 

l,oa,tt.L.ATex 

Maeoa  A  BIrm. . 

Maaabea  AAii«. 


MaanfetoACkM.  30  wk  J 
iMexWa  On*,  ^wk  J 
MrxIraalBtM'l  9oTrmt 
I  Max.  NaUanal 
Max.  Kami.  I 
tMasMaaK 
Sftnrral  R.> 


2d  wk  Jan 

December. 
November. 
3d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
3d  wk  Jan. 
Deeembor. 
2d  wk  Jan. 
2d  wk  Jan. 
D.-cember 
3d  wk  Jan. 
December. 
OciolHjr.  . . 
Septemb'r. 
October. . . 
4tbwkDeo 
3a  wk  Jan. 
.Id  wk  Jan. 
December. 
December. 
8ppirmb'r. 
December 
an. 
Jan. 
brr. 
t  wk  J«u 


t 

1,062.754  1 

93.126 

98.076 

1,253,956  1 

1,453 

5.334 

7751 

2.362 

5S,«55, 

lO.OOO' 

1.702,69l!l 

36,526 

76.141 

40.996 

43.126 

4.566 

78.891 

5.404 

283 

5379 

76.503 

25.714 

4.199 

3,224 

17,000 

6,450 

7,235 

5.008 

51.033 

41.577 

54.318 

'iii.mi 

34.605 

376.870 

43.737 

32.208 

5.848 

1.231 

2.407 

2r..i<«fl 


!.;''*<■> 


v>iulUl'u.. 

i  oblam  . 

MarLAaaMk'a 
VarfMkAWeai. 
B'tkaaafB  (■.ci 
.■tortVaUaairal. 
Nottil'a  Pael8e{ 
•  't'uare  A  Wc«t 


rutim.  ^  k(  ' 

1'lilla.A  IU» 

Coal  Air.  I 

ToUlboUi' 

LebUbV* 

fill,  it^r  .<.  I 


KlrB'O  .%  UaoT 
Oeorvia  P«r. 


2<1  wk  Jan. 
2dwk  Jan. 
M  wk  Jan. 
Iwk  Jan. 
^tjTemlior. 

1.. .s.t  ■-.  ..  ..  i.  'X'toher.  .. 

Hiota.  A  PotenD.iMovi-mlMT. 

tUoOr.  Boatli'o.  2d  wk  Jan. 

Rio  Ur.  Waat'n..  :<<1  wk  Jan. 

OaicTaaeoiBA  U.  I  Daoenber . 

aac,Val.  A  St.  L.  NoranlMr. 

atrL  A.  A  T.  B.  '2<t  wk  Jan. 

•(.UKro'etAHo.  iDecember. 

at.L.8niilhw'm.  ..3d  wk  Jan. 

■t,  Paul  A  Dul*tti  jDeeember 

■•a  Ant.A  A.P.  NoTcmber. 

aFran.A^t.Pae.  4tkwk  Deo 

•bt.  Am.  a  Mob.  December 

BaT.Fla.A  Weat.  .N'oTcmber. 

BIlTerton jDocember 

8hittxCltrANo.:Ma7 

■oath  Bound iDeoember 

■e.  Paclflo  Co.- 
Oal.BarJk8.A  NoT«n>'-- 
tiOulk'a  Weat. .  Novcn 
Mnrcan't  I..AT.  IN  o  V  >M  I 

■,Y7r.*Mot.  N 

lex.A.v.iiri.. 


12,i>61 
5I,84U 

5311 
34318 

8.034 
81.400 

8.316 

7.134 
28.190 

3,469 
86.000 


2UU.b04 

5.000 

28.570 

16.000 


342.334' 

136.237 

96.627 

575,698 

2.054 

3,903 

1.117 

3.025 

51.398 

14.969 

803.713 

49,767 

78.973 

42,296 

31.994 

4.075 

74.798 

5,203 

362 

5.365 

100.010 

25.596 

1.929 

3.828 


31.359 

13,641.765 

1,337,141 

1,117,404 
16.09«.310,16;i76;i39 
16.376  17,189 


37.541 

13,670.836 
1,313,428 
1,191,875 


43.429 

7.360 

36,209 


6,877 

7.084 

7327 

54.890 

44.474 

42.282 

56,356 

52,750 

888,770 

43,064 

58317 

5,892 

1,759 

4.354 

31.213 

1  17.875 

JM386 

88.478 

'57..V>6 

4.921 

179.164 

.'•6.834  < 

I'ln.sin 

'KM)' 

ill 

11.J20 

l«!*.41l' 

4  2i:. 

35..'><W| 
2«),021» 


131.654 

22,013,342 

424,587 

199.042 

83,122 

77,216 

41.477 


15,346 

526 

10.939 

145.305 

47,577 

8,368 

9,945 


11,809 

13,609 

77,871 

158,641 

589.401 


3.300,292 

358,804 

1. 737.979 

1.102.735 

124.265 

525.520 

68.510 

10.844 

74.420 

46.607 

457.852 

1,839.172 

213321 

893.722 

52.500 

10.113 

1.787.073 

98.800 

472.06^ 

l.l!«6.000 

ll.lt.M 


37.982 

7.803 

35,601 

148.753 

19.310.509 

509,922 

259,606 

80,686 

67,383 

37,515 


15,656 

724 

10,320 

189,187 

47,778 

3,399 

10,337 

13,754 

14,168 

83.658 

175.301 

475,596 

3.342.638 

397.117 

1.554.154 

1,233.910 

130.726 

642.822 

73,633 

9,757 

85.780 

59.207 

403,191 

1.874.054 

373.014 

919.530 

57,.'iO0 

9.605 

2.022.063 

108.836 

499.118 

1.421.000 

11,982 


3,:i33,730|  3.341.684 


774380 

5.156.878 

30..598 

310.692 

151.104 


157.795 

;u.0H2l 


997.810 

4.727,479 

37.<>53 

218.340 

130.169 

tn.7 10.573  45,590,888 

•:«0,778  28.408.788 

717,019    6.508.121 

.-■«,107i  4..'i30.635 

".;      r>-::{,o«i 

im.sii 

l.7i:i,!>i2 

393,386 

309,819 

467337 

7.1BI.290 

J36'.980  28,899,432 


3UU,U9ii 
893,577 
473.669 
-1.^1.806 


14.U37,         36.494  20374 

82.M28'      073,702!      688,643 

49.989       403.433       534,034 

307.746    3.596.7711  8,590,438 

17.7781       243.534        166.905 

•Jii.  l.l.'.        17S.746       155.676 

'I  08.841.843 

'  .:i       860,036 

'>7       493.374 

.;    4,»U!.213    4.85.5.813 

<S  20.710,479  21.104.726 


:t    7.132.4.53    6.902.235 
7  34.:<49  40377 

II       500.836       390.003 

'.'» I  

I.. .-is;     

22.151        » 

119.679         90340 

■.7  77W     I  'jxn.', 1 4*  1.439.963 

-.      i»>9,:»7i 

.■4  l!rJ.H23 

I  :l  27»,735 

2i  321.290 

lO  91.000 

...!.ij          —.-tn\  33.300 

14.040  20313     -     29.880 

58.658|      675.868  691.653 

28.094        8'i2.226  326,088 

14,029;    11.356  28,203 

33.000    88.200  97,750 

9.191   135.711  123.763 

7.800    88.763  85,766 

28.510         »0.010!  54.890 

3.5071         28.933  33.141 

84.700       248.050;  374,850 

luii'j'H     I  7 1 :i  1.34  2.130,709 

•12  1,498,609 

'  I U,  809,133 

1        :j2'  336,696 

23ti!o43    2,038,746  2,694,523 

11,060          68,363  103.526 

30,742        150,7591  157365 

20.000       228.226  202,207 

.«n«  MXl    3,HS0.7in    4.171.139 

■   ...    -  ■.-  ;    lilfl 

.     ■      ■    ''.it* 

-■...■-,      ^u.'  :■         '■  ;-^ 

l(iJ.9JW    l^JiO,U.I5    1,030,7:j. 
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BoAua. 


Laleti  Samingi  Ktported, 


\reekor  Uo\  1803-91.    1892-03. 


Bo.  r     '     ■ 

At 
Pa 

'lOIHI  (*I  1111 

8aa.I)iv.(Cal 
Arliona  Dt" . 

Boa'liCaroUDa 
ttoutbikNor.i'nr 
B*ar.  Uu.  ACol 
Butrn  \^K  R.  T 

8t«ii     "■ 

Bull 
L\  . 

Tovii'" 
TeUwA  I 
»BX.8.Val.\ 
ToLAObiot  tMiu 
TtoL  P.  *  We»l. 
Tol.Bt.UAK.C 
OUMrftlXM 
anion  Paolflo— 
Or.8.L.AU.N 
Or.Ry.&N.Co 
U.  Pa«.  D.  A  «. 
BtJo.JiOil.l'l 
4llotberllaoA 
TotU.P.BjK. 
Oent.Br.AUL. 
HoDtaoa  Uti 
Le»T.  Ton.  A  P 
Mmn.Al.&Biii. 
Or'nd  total  _i 
Vermont  Valle't 

W»bash 

Wab.Cb<-«.  *W 

Weat  Jersey 

W.V.Con.A  Pttif 
We«tVa.&Pitt«. 
West.  HarylaDii 
We»t.N.Y.&P» 
Wheel.  &  L.  Erit 
WlLCkad-ACon 
WU.  Ool.  A  AiK' 
WrIghtfv.ATon 


VnvotnluM 

NllVfllllM-I 

\uvclubtfl. 
(Nov'ber. 

NoVCIIllHT. 

Ni»v«-intttT. 
Oi'cenil'cr. 
.s.'|ii<-iiii''r. 
Srploiub'r. 
NdVi-iiitwr. 
\iivc'iib«r. 
Diri'iiiIxT 
I>»T4-iiil»or. 

MllnT. 

^  .luti. 

iiib<T. 
.•1  v%  k  Jan. 
2<1  nk  •)»<'. 
ill  wk  Jim. 
November. 

Sovcmlier 

N'liviiiibtT. 
November. 
*Jil  wk  .Iiiit. 
Niivcml>or. 
Nttveiuber. 
Nnvctuber. 
November- 

.VoVeUllMT. 

.November 
Noveml»er, 
Sfi)t''iiib*r. 
Jtlwk  Jiiu. 
(Ktolior.  .. 
VtiV4'mbor. 
December. 
."'fpicmW'r 
Decem'MT. 
>ib  wkDec 
:iil  »k  Jiiii. 

SepTelUb'f. 

iii'iiieiitii'r. 
Niive!iilver 


Jan.  1  to  Latvii  Ixile. 


1803-94.       1-9293 


830.579 

isi.-r.i 

Ml,4.'.9 

lui!..;:'' 

1.8T1 
1l.6il4 

«7..^o3 

1.706 

(ISI.BSo 

101,975 

20 1,'  95 

lan.r.ii.-i 

.-i.liTC 
21.043 
17,319 
1S.^73 
33,161 

4.'i5.410 

4  <;<.<'39 

457.301 

I8.l4fi 

1.76  .416 

J,iOI,032 

71,4CH 

59.944 

2.91)5 

4,293 

1.306,07 

2oi'.6C0 
9.666 
114,6<3 
79.f>6e 
34,781 
82,238 
6,^,7u0 
18.146 

1.50 

48.368 

6.117 


• 
1 .549.834 
■,'.t:i7,872 
J.487,706 

875,614 

199,!590 

8S.090 

114.745 

918 

0.876 

70.948 

2.0f.7 

119.110 

84.26(1 

203.870 

131.60t 

5.427 

31,774 

l«.7i!8 

33.2(16 

31,303 

653,780 

521,4-p 

545  928 

22.652 

2,256,492 

4,076.^70 

10.\679 

93,389 

2.T41 

3,775 

4,232,201 

2'29,606 

8,194 

12tt,27i 

95.290 

3%253 

91,275 

93.  ^Od 

2'',129 

2.171 

61,565 

6.18: 


t 

11.9S7,8S« 

32.37H.8.V.! 

44,3«6,710 

9,940,940 

1,875,440 

870,278 

1,291,0  4 

16,049 

84.59 

961.200 

46.007 

1.267.210 

1,112.551 

2,379,7'tl 

393,25T 

57.875 

74,913 

85.00g 

65,029 

405,109 

5,476.587 

8,555.938 

4,696.iJ04 

35,a63 

'8.620,785 

33,397,166 

898.145 

7^1.910 

2tt,.>93 

39,348 

31,689,1187 

145.188 

590,6' 0 

80,601 

1,589.173 

l,16.i,'  07 

306,23  i 

1.201.507 

3,502,V4 

6'',2s5 

17,740 

459,529 


I2.n.''>(),r.i7 

:i'2. «:!.■).'<  15 

44,S»t!,162 

9,410.797 

1,829.002 

925."  1 5 

1,32'  ."U 

13.223 

80  270 

991  3^9 

.■•7.2-3 

1.32'<.'-50 

1.0«9.'53<» 

2.31S.S94 

4i  7.041 

51,347 

103.400 

35.357 

101.288 

3J4.785 

6,626.423 

4.435.171 

5,^79.312 

4«.576 

21.977.014 

;9,546,16l 

1,223.942 

997.554 

30.6-7 

37.877 

41,303.162 

15  4.3,12 

6^6.61 '0 

64,''9« 

l,6n.l«6 

1,097.967 

24-'.-.'2i 

1.151,415 

3,53  ',•  50 

70,096 

21,767 

568,34 


•  IncludMCol.  Mill    ID  I-V3  and  1-92  tor  week  and  year  to  date 

f  Include*  Mil* mikee  *  Noi  them  for  all  periods. 

{  Includeii  >.VIii  Ccbtml  t"Sepiember26  iDClu.'ive  for  both  yearn. 

a  FlKureK  covet  miiv  'U»i  imri  i>r  mileaRe  located  lu  Soutii  Carolina. 
eTho  busmeBsof  ibo  LebiirU  Valley  aud  Lehieh  A  Wllkesharre  de- 
partnientB  Ik  i  oi  tiiclndeit.  i  Includes  earnings  from  terries,  etc., 
not  irlven  oeparMiely.  1  Meilcon  currency.  «Tol.  Tol.  A  Cln.  inclnde.l 
for  the  week  i-iid  flic(<  Jno.  1  In  both  years.  /Inclndea  only  buK  of 
lines  In  whtcl)  robin  I'sf  Itic  bns  a  half  interest.  A  [Deludes  from  Sep- 
tember 1  earriiui[a"r  ililwiinkee  LuKe  Shorn  A  Wesieni  in  botliyeirs. 
<  Includes  Hiinrncti  A  Culumet  for  October  only.  /Includes  Ohio  & 
MissUiilppl  Id  boib  years  and  tiom  Jaauaiy  1  to  latest  date, 


Latest  Gross  EarnlDgs  bj  Weeks.— The  latest  weekly 
earning-'  in  tfip  firearoiiijf  are  separately  summed  up  as  follows: 

For  the  t  ird  week  of  Jatiuiry  our  preliminary  statement 
covers  29  roai Is  aoil  sho>v8   8'23  per  cent  loss  in  the  aggregate. 


Zd  w«*  of  Jan-ittry. 

1894. 
9 

1893. 

Increase. 

Deertt  se. 

« 

$ 

» 

Bait  A  Ohio  Bonthwest* 

112,110 

125.499 

13,339 

Brooklyn  Elevated 

39.33(1 

41,241 

2,911 

Baffaio  Roch.  A  PitwbV 

51,370 

48,704 

2,666 

....  ... 

Canadian  PaclBo 

313,000 

324,000 

.... 

11,000 

Chesapeake  A  Ohio 

17t(.413 

169.910 

6,503 

....   ... 

Chloaso  MIlw.&Ml.  Paul 

4<8.-7. 

615.261 

116  587 

OhlcagoAWest  Michlirac 

23.993 

30,466 

6.473 

Denver  A  Klo  (iracidB... 

ll.-..  00 

161.900 

41.000 

Detroit  Laus'g  A  North'n 

16.242 

20.271 

4.029 

GeorKia 

iH.ill 

30,676 

14,3t;5 

erand  Trunk  of  Canada.. 

3U7.V2S 

325,249 

17,920 

Intern'l  A  Ut.  Nnriiru  ... 

76.141 

78,973 

2,832 

KanawbaA  Micbivan.... 

6.4  >4 

5,202 

202 

Kan.  City  Bub.  Uelt  .... 

3,224 

3,823 

599 

liake  Erie  A  »,-«i>-i-n  — 

51.<)d2 

51,89H 

3,864 

Louisville  ANoshviilfl... 

S76.8ro 

3S'<.770 

11,900 

LoalsvUleN.  A.  A  Cblo 

4  •,7^7 

43.064 

671' 

Mexican  Ceutial  

176.741 

147.875 

28,868 

Mexican  National 

74,135 

81,478 

14,343 

Mo.  Kansa^  A  Teuis  ... 

165,6a8 

163,819 

1,819 

Mo.  PaoiUcv  IriMi  vlt.... 

4iO,000 

485,000 

55,0JU 

N.  Y.  Outarl..  A  Weiierii 

57.153 

55.556 

1,59, 

Bio  Grande  We<<ieru... 

3I.4O0 

33,900 

2,503 

Bt,  Louis  SoulhWBStern.. 

8(iO0i' 

84,7.  0 

1.3J0 

^ixaa  A  Paoibc    ...  ... 

139.535 

131,606 

7,929 

Toledo  A  Oblo  1  >  n  t  rul . . . 

21.U4» 

31.774 

10  731 

Toledo  Vlt.  U  A  Kau.Clly 

l-,573 

32.296 

13.723 

Wabaab 

2UI,60J 

229,600 

28.<«Hi 

Wheeliog  A  Lake  Erie .. 

ld,146 
3,640,096 

20,129 
3,972,638 

1,983 

TotAl  i29  roBdat 

61,557 

378,099 

Vet  docreMe  18  23  p.  o. 

326,542 

*  Inolude*  Ohio  A  MU-lstlppl. 

Our  final  ulat^ui-ot  u(  earnings  for  the  second  week  of 
January  covers  Ti  road»  and  shows  a  loss  of  10'4:i  per  cent. 


2d  week  of  Janttaru. 


Prevlonsly  rep'd  38 '•'dxi 
Ateb.  Top.  A  bania  Fe.. 
St.  Louis  A  H.ib  Cr^ii 
CUcMO  A  Grand Tiuuk. 
Ohio.  Peoria  A  Bi.  I.uiii» 
Oleve.  Cln.  Chiu.  A  Hi.  l,. 

Current  Kiver 

Del.  Gr.  Haven  A  .villw. 
Dnlatb  8.  B.  A  Atlaniio.. 

East  Xeun.  Va.  ,V  Ga 

Xvansv.  A  ludianapolis 
Kvaasville  A  KictamouJ 
Evausv.  A  Terre  Huuie. 
FUDt  A  Pere  Mariiueiie. 

Interooeanio  l.Xea.i 

Kansas  City  A  B«»rlc«. 


1894. 


1893. 


$ 

9 

4,061,472 

4,495,158 

62  i,283 

678.467 

135,336 

144,144 

5 '1,307 

64.538 

21.072 

23.810 

211,209 

205.913 

l,«48 

1.694 

15,34« 

18,313 

2i,5i7 

30.167 

100,455 

109.39* 

5,335 

7,300 

1.409 

1.432 

22.065 

20,886 

37,939 

45,434 

40,996 

42.296 

283 

862 

iTiereate,     Deerea$t 


106,983 


8,266 


1,179 


$ 
540,674 
156.184 
8.10- 
9.231 
2,738 


216 

2,><67 

7.580 

8,914 

1,9  tf  5 

23 

7.495 
1,300 
79 


2(f  iTrtfc  of  January. 


Kan.  City  Clin.  A  Snrlnc. 
Kan.  eily  FL  8.  A  Mem.. 
Kan.  City  Vfnm.  A  Blnn 
Knn.  Citv  Plttsb  A  Calf 
Kan.  C.  Wyan.  A  N.  W... 

Keokuk  A  Western 

MemnnlsA  Cburlestou.. 

Mineral  Kmifn ... 

MiuM.  8t.  p.  Al*.  Ste.  M.. 
.MolillA  .i  Blnuluebam... 

Oulo  River 

Kicliinond  .v  Danville... 

Ueurgia  PaciUc 

Cb.tr.  t;ol.  A  Aug 

Columbia  A  Oruenv... 

Rio  Grande  8nuiberD 

3t.  Joaepb  A  Od.  Island.. 
8t.  IxiiUS  Alt.  A  r.  Haute 
tole  10  Peona  A  West'n . . 

Total  |72  roads) 

Net  decrease  (l(i-42  D.a.>. 


1894. 


• 

5. 
76, 
25, 

4. 

R, 

7, 
25. 

4, 
40. 

8. 
12. 
183, 
57, 
13, 
12, 

6, 
13, 
2S, 
17, 


,''79 
5)3 
14 
IHM 
450 
,22.5 
189 
9-6 
319 

XXI 
497 
,9  SO 
,36i) 
,549 
,o51 
,034 
,146 
,190 
,319 


5,803,38  S 


1893. 


S 

5.565 
100.010 


Tnerease.     Deereate 


14 


25.596 

118 

1.929 

2,;<70 

6,8 '7 

7,084 

iVi 

31.215 

■1,9  a 

65 

56. -131 



6,276 

........ 

14,937 

,     ,...., 

172.  70 

H.380 

49,300 

8,506 

17.'i50 

14.040 

14."29 

22.652 

28,5l'. 

, 

16,728 

591 

6,435,466 

139,558 

9 
23,507 

""427 
"6,026 

"ie.s'ts 

176 
2,440 


3.501 
1.989 
7,995 
4.506 
320 


320  J 

815,636  1 

676.07  »  \ 


Changes. . 

Amouul. 


The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

WEEKLY  CnOSB  BAHIONGS. 

Period  and  number  of  roads     1893.  1892. 

riiWuc/crf.  9  9 

4th  week  of  June  (80  roads)  9,405.037  9.3  I7.58S 
1  St  week  of  July  (73  roads)  e.,592.979  6.7f»7,4.S7 
2d  week  of  July  (76  roads)  7.015,903  7,626,920 
3.1  week  of  July  (79  roads)  7,183.286  7,8i8,344 
4th  week  of  July  (71  roads)  8,855.365  9.641.324 
ist  week  of  Au(t.  (74  roads)  7.00H.343  7.989. »97 
2d  week  of  Aup.  (73  roads)  6.469,755  7,601.365 
3d  week  of  Auk-  (71  roads)  6,217.150  7,307,2(57 
4tbweck  of  Aur  (75  roads)  9,3-'9,127  11,315.242 
Lttweek  of  Sept.  (73  r..ads)  6.659.418  7,. 78,024 
2d  week  of  Sept.  (74  roads)  6.995.914  7,896,209 
3>l  we«kof  Sept.  (75  roads)  7.335.798  8.H4,U4 
lib  week  of  Sept.  (72  roads)  9.6i6.153  10.S0ii,585 
Ist  week  of  Oct.  (70  loads)  7,433,3  J2  7.9  •1,243 
2d  week  of  Oct.  (69  roads)  7.'.57.377  8,  i60.023 
3d  week  of  Oct.  (67  roads)  8.i51.t43  8.104.7. 6 
4th  week  of  Oct.  (63  roans)  10.746. ■t32  11,1 21, 13') 
l!.t  week  of  Nov.  (65  roads)  7.380,723  7.756.087 
id  week  of  Nov.  (73  roads)  7.839.619  8,002,3-19 
3il  week  of  Nov.  (74  roads)  7.668.321  8,2i4.>45 
4tttweekor  Nov.  (74  roads)  9.199,617  lii.5o3. 870 
I8t  week  of  Deo.  (69  roads)  6.7b6.33l  7,8  i5.75-i 
2d  week  i>f  Dec.  (7:i  roads)  6.887,5?9  7.104  281 
3d  week  of  Deo.  (66  roads)  6,657.853  7,541.3M9 
4th  week  of  Dee.  (71  roads)   8,565.343  10,303,716 

1894.  1893. 

l8t  week  of  .fiin.  (70  roads)  5,469.180  6  38IM07 
?a  week  of  Jan.  (72  rials)  5.809.38'?  6.4^5.486 
3d    week  of  Jan.  (:9  roads)  3,646,096    3,972,638 


Ino.lC7.449 

doc.2u4,508 
dec. HI  1.017 
riec.633.058 
dec  785.'<59 
deo.1-83.054 
del, 131.610 
del. 180.117 
dcl.920.115 
del. 118,606 
doo.9i)0.293 
dec.  8  18.546 
del. 154.432 
deo.517.83l 
dec.  402,6  46 
Ino  41.697 
dep.^76.198 
dec.369.364 
dec.  162,930 
d.-o.55i,222 
del.-  61,223 
del.0i9.;27 
dec. '316.732 
dPO.S83,514 
dcl,738,173 


P.  ei. 

1-81 

300 

8-01 

8  00 

8-15 

12-31 

14-89 

15-95 

17-02 

14-38 

11-40 

1037 

10-69 

6-51 

4-94 

0-5S 

3-38 

4-77 

2-03 

6-76 

1007 

1306 

11-75 

11-71 

16-87 


deo.910,947  14-23 
dec  6'6,078  10-42 
doo.32U,542       8-22 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  5veek,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  20,  1894.  The  next  will  ap- 
pear in  the  issue  of  February  17. 

. Gross  Earnings. . . ^et  Earniui/s,- — 


1892, 


1893. 


171,747 
2.436.816 

255.097 
3,:393.1.57 
l,73t),936 
2,534,175 


224,813 
2.636.696 
^,^251.563 
;ii  104,266 
l,6)t»,-242 
3.291,618 


55.014 

877.027 

72.030 

1,036,715 

532,550 

859.441 


1892. 

9 

58.555 

1.033.694 

42,842 

922,833 

492,887 

1,330,399 


1893. 
Roads. 

Allegheny  Valley Dec. 

Jan.  1  to  Deo.  31.. 
Buff.  B.  APitts...b..Dec. 
Jan.  I  to  Doc.  31... 
July  1  to  Deo.  31... 

Cbie  M.ASt.Paiil.a.Dec.   -, -       -         ,„„„,„„ 

Jan.  1  to  Deo.  31. ...3^.86  ..022  33.0(j0.v:09  11.421.380  11.826,132 
July  1  to  Deo.  31. ...17,649,656  19,533.063    6,572,655    7,174,758 
Clev.AkronACol.b.Nov.         77,474  81,668 

Clev.Cin.C.A8t.L.a..Dec.   1,110,076    1,300,209 
Jan.  1  to  Deo.  31. ...13,789,665  14,8i)1.07t 

July  1  to  Dec.  31 7,116,730    7,9.*6,i20 

Eureka  eprlDRS Nov.  6.048  5,'>56 

73,652 

45.896 

314,624 

254.918 

3,236.381 

139,757 

1,782,908 


Jan.  I  to  Nov.  30.. 
Ft. Worth  A  Rio  Gr. .  Nov. 

Jan.  1  to  Nov.  30 

L.Erie  A  West'n. .b. Nov. 

Jan.  1  to  Nov.  30  ... 
N.  Y.  Bus.  A  West.b  Dec. 

Jan.  1  to  Deo.  31 


Penn.  (east  P.  A  E.).Deo.  5.302,845 


73,390 

47,358 

351,762 

293.530 

3,2  42,313 

113,549 

1.713,912 

5,934,923 


22,672 

27;t.038 

3,360.989 

1,773,510 

3.768 

39,832 

19.885 

10S832 

107.851 

1,339,050 

59.398 

797.633 

1,715.165 


21,034 

398,088 

3.914,984 

2,116,799 

3,386 

37,462 

21,987 

103,494 

128,998 

1,462,165 

45,433 

764.542 

1,530,676 


Jan.  1  to  Deo.  31. ...66,375,221  68,841, i42  19,379,207  20.022,434 

Lines  west  P.  A  E  .  Deo.          Deo.    707,392  Dec.  225,512 

Jan.  1  to  Deo.  31....           Deo.1,227,187  Di.c.  319,752 

St.  L.  A.  AT.  n.b...Nov.       119,093        141.017  46,733          57.482 

Jan.  1  to  Nov.  30....   1,428,482    1,38-<,013  601,258       603.199 

Sav.  Fla.  A  West....Nov.      299,664       3-6,043  153,603       108,064 

VVabash.b Deo.      987.602    1.151.958  110,480 

Jan.  1  to  Deo.  31 13,750.15K  14,16S,4l!5  3,041.947 

July  1  to  Deo.  31....  7,216,103    7,68iJ,383  l,6c4,926 

Western  Maryland. .Deo.        82.233         91.274  22.427 

Jan.  1  to  Deo.  31....  1,201.507    1,151,434  402,099 

Oct.  1  to  Deo.  31...       271,572       286,412  82,741 


233,906 

3.373,997 

2,021,816 

27,942 

439,140 

91,214 


a  Net  earalnKS  here  ^ven  are  after  deduotini;  taxes. 
b  Net  earnings  here  given  are  before  doduoting  taxes. 


Interest  Charges  and  Surplus.— The  following  roads,  is 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges, 

,— Inter" t,  rentals,  <tc.^  ^Bnl.  of  Net  Earns.-* 


Koad*. 
01ev.Cln.i'hio.A8LL.Dee. 

July  1  to  Deo.  31 

Lake  Erie  A  West's.. Nov. 

JW.  ItO  Mov.30.... 


1893. 

$ 

.236.388 

1,363,660 

54,970 

69&.030 


1892. 

9 

226.932 

1,328,455 

53,940 

681,140 


189J. 
S 

42,650 
409,850 

63,881 
743,4.20 


1892. 

S 
171,106 
788,345 

75,056 
881,0a» 
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ANNUAL    REPORTS. 


0«Uwmre  Lwkawaana  *  Ifestera  Rtllrjad. 

(For  the  year  ending  Dee.  St,  ISSS.J 
Tbe  snnu\l  report  o(  this  csmpiay  consiscs  of  a  brief  iacome 
account  and  balance  shevt,  issued  in  circular  form,  aaJ  the 
•tatemeot  of  earninKs  and  expenses,  the  income  account  aod 
the  (ceneral  bal«nce,  Vtt  four  years  past,  baa  been  cjiuijiled  for 
the  Chbo.siclb  a^  oelow  : 

BiBXuns  kSD  Bxraasas. 

1890.  1801.  1892.  I^u3. 

•  •  S  f 

UrOM  rw'pUallMian9M.40.8S8.eU  41,849.751 46,236.283  48.;90.973 

OimattSB  ezves«e& S3,4»9,M9  33,8M,9ai  S7,78l.i^SO  t 

Betianaaau.  •qal|>.,  Ao. 


I,4»9,M9  33,8M,9ai  87,78l.i^S0  *  .nsi-^-> 
240,019       131.174        4«U.»40  >*"*■»•*" - 


TiittI  ni p— ■!  I 83,739.878  81.016,065  83.246.420  10,.->37.&72 

Het  raralpU 7,948,767    7,888,689  7.979;B63  8.253.401 

nrooMB  Aooomrr, 

1990.            1891.            1893.  1S93. 

8                   «                  •  • 

KatrecelpU 7JI8.767    7,W3.«89  74>79.8«3  8.253.40! 

Ulai«Maadrei>UU..„...&.328.494    &.4I4,2-J6  ft,8«6.40<l  &.3tl<i.i»u 


Balaoe^  mirphia 2,i'.30.27l    2.415,103    3.618.457    2.M0i.9U 

MrMeiMI*  (7prr  i!CB(i....l.834,UOO    1.834.UOO    l4i34,«iOJ    I.hi4.0im> 


Balance  after  dltldaadl.    786.373       681.463       779.457    l.U5<;.UU 
Ibe  («port  »howa  that   11-04  per  cent  waa  earned  on   the 

■took  in  1893.  atcaioat  9  98  in  1S92,  931  per  cent  in  H91.  10  io 

18M  and  8  30  in  1M9. 

OBxaati.  BAiAacc  obc.  31. 

1890.  1891.  1492.            UPS. 

Amt»-                                   «  •  «                  « 
Jiaad.  iMtMlaaa.  aqolD- 

MMt,  eaal  laada.  «a  .  .34.80t,64S  34.801.a4<|31.SOt.646  84.310.522 
Woeto  aad  boadi  avocd. 

eaal  8,4t9.«M  9.4I8.5S1    »J>\«.a*9 

XMcaahaadnir.  aoeu  .  •6M.909  '884,788 '1.7 45.<I8» 

Mataflala,  Mel,  *a i  1.742,286  l.«52,»«S    I.4ei.5«8 


IMal 


•arylaa  aeouoat. 


.-  .«S,44«,»8«  46.081,040  46.S10J06  47,2d9.418 


,.8«,«0&«0«  9«,<0%OM  a6,9pM0«  t6.20O.OC0 

s-MTOM  tjatrtM9  tjasf^o  >, 


At—mnit  nttt*QbU  aafoUtift  : 


^U«7.U00 
l»,583,a86  16,164,C4»  U.94S.S0*  18.002.418 

Total  HaMUttoa 4Jk,149.M6  4«,0S1.0«9  40.210.506  47.260.418 

*Xat kalaaea  of  aMcl* over  l>a»riile«. 

Tbe  Matebent  of  items  on  both  sidea  of  tit*  aoooant  which 
KO  to  mako  «p  iha  abow  "oet  caan  and  earrant  aocuonu"  of 
«1 .7«S,6M  is  IMS  aad  tSSl.TW  in  18»  ar«  aa  foUoira : 

I88'2.  I«t)3. 

•  • 

1.150,313  1.13.'.;j1 

Oaalaahaad  (laaa  Ikaa  mackat  Talae)......„l .36.5.0^4  l,^t'J.-lO 

Mtrmme—  te  iaaa»d  read* 1.936,600         l.oM.uA'i 

A*raatM oa aoal m b» dalnwd. ta. t.806,976  I.hi   .mti 

Oeal  bill* aad  MiD«rraaeai>aM doe 1,9M,W8  i.h>u.t-. 

Soadry  (coooBU  ia~-atTabU.. .^ 844.144  .-hjj.i:! 

Total •.16»,»C 

I^MMTOMnUpayilMr.  via.*— 

Paat-do*  dUMeii'l*.  Imrnvt  aod  rtotala 19*448 

Del  L.*  W.  diT.  PATttbic  Jaii.,'li3aBd'94 4M.aoO 

B«nla(a|«Tat>i«a(lrr  Jsuuary  I I.687.868 

•taU  taxaa  p.T»i>ic  ttt-r  Jaiaarr  1 410,ol7 

DMMabarpayrolii.  p*}at>l,<  la  Jaouary aftl.9ia 

gid  I  aad  ■ottaaicM 348.711 

Toaakua  do*  aad  (w>aMa  attar  Jaaoarr  1  ...3.149.767 
BaadiT  raUrjad  aaaauata 3,M1.8iO 


n..Hj\>,l\>i> 


1    ..I.  i..i9^ 

«»0,OUO 


TMal 

Balaaonof  aMoaata  f«c«l*abl»... 


.•8.8M.475 
..    884.788 


*«.S6J.&5t 
I,74S,H)6 


•<n  wbiek  f1«063,3:o  baa  beca  paid  rfaaa  claas  af  rtar. 


PkiladtlpkU  WUsiart*!  A  BalUnore. 
fFor  the  fear  ending  Oct.  31,  lS9^fJ 
TI  i<  road  la  Icaaed  to  the  Peomjirania  Railroad  and  ila 
•pfratiooa  for  tba  yaar  were  aa  foUoar*: 


1888-90.  1890-91. 

}■•■  ...«.-                    t  • 

>r.l<hi 2,«ei,7«9  3.3a3.060 

{••Mveior >..„..  ..1,890,8:3  8.816,810 

MlaaalUacoaa „....     887.716  626.619 

Total 6390.877  7.1*4.998 

Xxfaaaa* ......a^AO.l'a  5.293,122 

««««afaia«l I.570.2O3  1.901.876 

tacoMa  ACCoi;rr 

1999-60.  1890-91. 

KMraratac* 1,870.303  l,90t,87a 

Otber  I  a  ceil 130.000  «59.A!<3 

Tolal.....^...... l,8V0,80i  X101.4tl9 

<           -    '>abo«4« tWfiOO  33«,o«a 

.  t  ae  ear  traata  aad 

(T'luna  renu 80.A23  59,10a 

lUni.l. 820,097  615.110 

KiiraorllnarT  atrtanM..     113  583  I8'f,471 

TaxeaaadailMailiaaoaa..      04.811  101.7S6 

lN«ldaada 709.140  827.854 

TWal 1.493.1 33  1.907.842 

^.....,..    199,060  198.127 


1891-92. 

6 

4.024,718 

4.549.716 

833.S78 


9.487,802    9.848.001 
7.175.175    7.^14,598 

3.163,637    3.653.409 


18i>2  93. 

* 

4.4(-1«.016 

4.4*J.''12 

8SJ.373 


1491-93 
8 
3.ia2.627 
■.I<43.193 

3.44.5.120 

354.960 


180.' 

2.1M.. 
40,'.,U.ll 

3,0.5O,4U3 

349.973 


67,159 

jni.o.w 

854. '0> 

l.lT'.l."!-' 

134.768 

8»;.Ji'.» 

101.3(5 

111.180 

837.U4 

8x6.451 

3.339.991 

3.015.218 

aa'.Ko 

444.190 

Petersbar?  Railroad. 

fFor  the  yexr  ending  June  30.  1893.^ 

The  report  of  the  Presideat,  Mr.  Warren  G.  Glliott,  says 
that  tbe  percentage  of  operating  exppo>e3  to  ^ross  receipts 
waa  60'9  per  cent.  Tlie  property  of  the  canipaoy  has  been 
kept  and  maintained  in  Kood  condiiion.  At  the  last  session 
of  the  North  Carolina  Legislature,  an  act  was  passed  entitled 
'•  an  act  to  amend  an  act  ratified  the  9  h  day  of  Harch,  1891," 
&c.,  and  this  extends  tbe  charter  of  tbid  company  in  Xortb 
Carolina  for  tbe  period  of  sixty  years  from  the  data  of  ratiS- 
caiion  of  that  act. 

The  renort  of  Ueneral  Manneer  K-nly  sits  that  on  Septem- 
ber 26, 1893,  a  contract  was  made  with  the  Seaboard  Air  Line, 
which  secured  the  business  with  Petersburg,  Richmond  and 
the  rail  lines  north  of  Richmond.  la  accordaocfl  with  the 
terms  of  that  contract  the  Seaboard  Air  Lme  on  May  8,  1898, 
inauKurated  a  <lail.y  through  passeneer  train  service  between 
Washington  and  Atlanta,  U^i.,  via  Richmond,  Petersburg  and 
Weldon. 

It  has  been  ascertained  that  at  a  .'mall  cost  th^  maximum 
grades  of  the  roal — exceptiug  Kradei  through  Petersburg — 
can  be  changed  to  conform  to  tho^e  south  of  Weldon.  In- 
structions have  been  given  t>  make  thii  improvement  as  early 
as  poaeible. 

Earnings  for  the  &scal  years  ending  June  30  >v  ere  as  follows  : 

ia91-!)2.  1893-93. 

OnMsearaion 8520,  t-io         8548,030 

Operating aapaoaes 29..74a  334,024 


KeteamlDCs  .... 


..9233,720 


9214,006 


New  Central  Coal  Compaay  of  XarfUnd. 

CFor  the  year  ending  December  31,  1S93.J 
Tb«  report  of  this  company  in  circular  form  gives  the  fol- 
lowing RUtistics : 

CoelBlaedta  1893 _.. ..123.503  Ions. 

coal  Bklaed  IS  1*93  301.428  tons. 

laeraaia.....^......^ - 32,075  tons. 

lacoMB  Accouirr. 

Ore.  SO.  I898— Bslaace  to  credit  of  eoal  aoooaat 9S36.S88 

Oec80.  la93— OoaloB  bmad 10,o58 

Total ...^....^ 9545.941 

Ordart— 
AoMaat  paid  for  railroad  frrlgbt*.  miolns.  oOse  aad  tlilpplns 


505,597 

iralearalBnfortbeTear  IS98 840,344 

Balaaee to  aredit  of  prsdl aad  lOM aeoooal  Oeo  al,  1891....92il.otft 

...950.000 
...  «,»M 
...     6.305         63.140 


IMTMaadpiddreb.6,1993 

auHHSd  to  persoaal  property  aeconot.  Ac. . . 
caaqadia  saadry  aoeooau 


9147.931 


TotaL 

.4*d— 
.Sot  eantoo  (or  the  rear  1)9} 40.344 


ToUl i,...9188.a»6 

aiLANCB  SMBBT  DBC.  81.  189i. 
AmrU.  I  LiabUUia. 

Baalfoui*  aeeoaat  ...tS.OOO.OOO    CapluUtark. 95,000.000 

Peiseaai  properly  amt.         04.834  |  I'uKllled  eeoouuta 33,302 

p,>rM>esi  |>mp,  el  .y.  Y  l.ooO    UivideaU*  anpiM  5,989 

>•  -,•  r-- --,-•  ■'"'^3    BaUDoe    to    eredlt    of 

I  I     pnfltandloM 188.366 

■M 

A-:*  4JIIPI.  iw«iv»ui».    ..  .'l.pOl*  I 


Total  aeMM 95,317.657  |     ToUl  Itablllllee 95,317,657 

Ameiiraa  District  Telegraph. 

fFor  the  year  ending  Dee,  31.  1303. J 

At  the  annual  meetiog  of  the  Attjckholders  of  the  American 
District  Telegraph  Co..  Iield  on  Tuursday,  tbe  report  of  Presi- 
dent &kert  was  rubtnitied.  It  makes  the  following  exhibit 
for  the  year  ending  DHterober  81,  1898  : 

CiM  I  iMAue<l,  98,M44.7U0;  capital  stock  in  company's 

tre..-  t:  0;  total,  $4,000,000. 

Canii  Hur]iiiui  Dec.  81,  1^93,  $59,844;  gross  earnings  year 
eodiog  Dec.  81.  1898.  $049,798. 

Ezpennea— Operating,  $^1,807;  construction  and  line  re- 
pair*. $18.998— fSSO.Ow.  Net  revenue  from  Kener<il  service, 
•90,790;  nai»oellaneoua  receipts,  dividend-t  and  interest,  $13,- 
890;  total  net  revenue,  $11.'). l^  :  total  surplus.  $l7.'),0'4ii :  divi- 
dends p-iid,  $184.0«.j ;  eurplus  December  3l,  180:i.  $10,058. 

Tbe  abatement  compares  with  the  previous  year  as  follows: 
1893.  1892.  /IK.  Dee. 

tiroes  rcveaoe 4649.793       86»9.3;5         819.552 

KxpeuM* SSO.OOi         633.788         83.788 

Sataatatacs 909.790        965,607       934.183  

Tbo  atocka  aod  txmds  in  the  company's  treasiiry  consist  of 
Ifi  iharea  slock  A.  I).  T.  Co..  Behimore,  par  value  $S,  $:).60U; 
>  shareo  stork  Distiict  Telegraph  Co..  ikston.  par  value 
.  $14,000;  2.')0  shares  stock  A.  D.  T.  Co..  CVveland,  par 
valu>- $20.  $9,000  :  I.7.'f0  shares  i>tock  Uolmes  Electric  Protec- 
tive < '  >.  par  value,  8100,  $17-1.000  ;  10  colUteral  tru.st  bonds 
W.  U.  T.  Co..  par  value  $1,000.  $10,000.     Total.  IJST.WO. 

Total  nunioer  of  miles  of  wire  in  op<>rution  are  1,883)^ ; 
offirTS  in  operation.  65;  in.strumen's  in  operaiion,  29,8iJ2; 
STiraKe  number  of  employes,  not  including  cunslruotion  and 
me*^ni:er  force.  9."):  messenger*,  1.?8fl;  mesBenger  calls 
(includinir  collection  of  telegrams),  2..500,875  ;  telegrams  de- 
livered. 4,7.'>4,e81  ;  circular  department  deliveries.  2,885,348. 

Among  other  things  President  Eckert  says  in  bis  annual  re- 
port: 
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"ConBideritiB  the  great  and  general  depression  in  business 
and  the  policy  of  curtailment  of  all  necessary  appliances  for 
maiutaiDing  commercial  and  domestic  eutabli^hments  during 
the  year,  we  feel  that  you  are  to  be  congratulated  that  no 
greatf  r  lots  than  about  7  per  cent  of  the  gross  earnings  from 
the  previous  year  has  been  sustained;  while  this  loss  has  been 
offeet  by  a  curtailment  of  expenses  of  more  than  13  per  cent, 
producing  a  percentage  of  profit  the  largest  of  any  year  of  the 
past  ten." 

The  following  directors  were  elected:  J.  W.  Clendennin,  D. 
N.  Grouse,  E.  R.  Chapman,  E.  A.  Drake,  Thos.  T.  Eokert, 
Geo.  J.  Gould,  H.  L.  Hotchkiss,  John  O.  Moore,  Walter  G. 
Oakman,  John  F.  Patterson,  Thos.  C.  Piatt,  Henry  K.  Sheldon, 
Chae.  A.  Tinker. 


GENERAL  INVESTMENT  NEWS. 


Amerlran  Snjar.— In  Philadelphia,  Jan.  19,  was  begun 
the  arguiuent  in  the  sugar  trust  case  before  Judge  Butler  in 
the  Unit*d  States  Curcuit  Court.  This  is  a  suit  in  equity 
brought  by  the  United  States  to  restrain  the  American  Sugar 
Bt  fining  Company,  the  E.  C.  Knight  Company,  the  Spreckels 
Sugar  Refining  Company,  the  Franklin  Sugar  Refining  Com- 
pany and  the  Delaware  Sugar  House,  all  Philadelphia  cor- 
porations, and  John  E.  Searles,  Jr.,  of  New  York,  from  con- 
tinuing in  an  alleged  unlawful  combination. 

The  United  States  Attorney,  in  his  argument,  contended 
that  the  combination  was  unlawful  in  that  it  constituted  a 
monopoly  and  prevented  general  competition  on  an  equal  basis. 
This  line  of  argument  was  based  largely  upon  the  opinion  of 
Judge  Barrett,  o(  New  York,  in  the  case  of  The  People  vs. 
the  North  River  Sugar  Refining  Company,  in  which  it  was 
^eld  that  corporations  had  no  right  to  enter  into  a  partner- 
ship which  would  prevent  competition. 

The  Ameiican  Sugar  Refining  Company,  in  its  answer,  ad- 
mits purchasing  the  stock  of  the  four  defendant  corporations, 
but  avers  that  each  contract  was  a  wholly  distinct  transaction 
and  denies  the  violation  of  any  act  of  Congress.  It  also  denies 
that  it  controls  the  production  and  price  of  refined  sugar;  that 
there  was  any  unlawful  scheme;  that  their  purpose  was  to 
limit  the  production  or  restrain  trade,  or  that  any  refineries 
had  been  stopped  or  dismantled.  It  further  submits  that  if 
the  transactions  in  question  are  coyered  by  the  statute,  such 
statute  is  unconstitutional. 

In  his  argument  Afst.  U.  S.  District- Attorney  Ralston  said: 

"The  only  independent  refineries  remaining  in  the  United 
States  are  the  Henderson,  of  New  Orleans;  the  Cuoningham, 
of  Texas;  the  Ktvere,  of  Bobton,  and  the  MoUenhauer,  of 
Brooklyn.  The  total  capacity  of  all  these  is  about  three  thou- 
sand five  hundred  barrels  a  day,  or  a  little  more  than  one-half 
the  capacity  of  the  Spreckels  refinery  alone." 

Cape  Fear  &  Tadkin  Valley.— A  Post  dispatch  from  Raleigh, 
N.  C,  January  25,  said  that  the  North  State  Improvement 
Company  of  Greensboro,  N.  C,  which  went  into  the  hands  of 
a  receiver  last  Saturday,  is  the  same  thing  as  the  Cape  Fear  & 
Yadkin  Valley  Railroad,  mention  of  whose  contemplated  sale 
to  an  English  syndicate  has  been  made  in  previous  despatches, 
John  W.  Fries,  of  Salem,  N.  C,  was  appointed  receiver. 

Chicago  a  Northern  Pacific. —  The  Simmons  com- 
mittee gives  notice  that  upwards  of  $7,650,000  of  the  bonds 
having  been  deposited  with  the  United  States  Trust  Co., 
the  agreement  of  Dec.  5th,  1893,  is  now  operative.  Application 
has  been  made  to  the  New  York  Stock  Exchange  for  listing 
the  certificates  of  deposit.  Bondholders  are  urged  to 
strengthen  the  committee  by  further  deposit  of  bonds. 

Coenr  D'Aleue  Railway  &  Naviiration  Co.— Messrs.  W. 
J.  Quinlan,  of  the  Cdemical  Bank  and  M.  L.  Scudder,  of  33 
William  Street,  are  acting  as  a  committeefor  the  general  first 
moitgage  bondholders. 

Edi80n  Electric  Light  Co.— Judge  Ricks  of  the  United 
States  Circuit  Court  in  Ohio  has  rendered  a  decision  in  the 
suit  of  the  Edison  Electric  Light  Company  against  the  Buck- 
eye Electric  Company,  h  Iding  that  the  Ediaon  Incandescent 
.Lamp  patent  expired  on  November  10th  of  last  year,  when  the 
English  patent  lor  the  same  invention  expired.  He  holds  in 
substance  that  the  correction  of  the  patent  made  by  the  patent 
ofllce  at  the  request  of  the  Edison  Company,  limiting  the 
American  patent  to  the  term  of  the  English  patent,  constitu- 
ted a  dedication  to  the  public  of  the  remainder  of  the  term  of 
the  American  patent  after  the  English  patent  expired.  Coun- 
sel for  the  General  Electric  Company  is  reported  as  saying 
that  bis  company  will  appeal  the  case  at  once  and  he  does  not 
believe  that  the  courts  will  sustain  Judge  Ricks.  The  Edison 
claim  is  that  the  British  patent  did  not  limit  the  American 
patent  and  that  Judge  Soipman  so  decided  two  weeks  ago  in 
the  Novak  case. 

Indianapolis  Decatur  &  .Springfield.— A  re-sale  of  this  rail- 
road has  been  ordered.  An  order  for  a  sale  was  entered  last 
May  and  a  bid  of  ^2,410,000  was  offered  on  behalf  of  the  reor- 
ganization committee.  A  first  payment  of  $50,000  was  made 
but  the  committee  has  since  defaulted  on  its  payments.  ' 

Kentncby  Union.— At  Louisville,  Ky.,  Judge  Barr  has  made 
a  decision  in  the  United  States  Court  which  it  is  suppoied  will 
result  in  the  early  sale  of  the  Kentucky  Union  Railroad.  The 
Judge  overruled  the  motion  for  a  suspension  of  decree  of  sale. 
This  puts  it  in  the  power  of  the  first  mortgage  bondholders 
represented  by  J.  Kennedy  Tod  &  Co.  of  New  York,  to  make 
the  sale  within  not  less  than  thirty  days. 


Laclede  Uas. — The  annual  meeting  of  the  Liclede  Gas 
Company  was  held  recently  in  St.  Louis.  The  net  earnings 
for  the  year  were  $763,785  as  against  1380,099  in  1893  and 
$583,460  in  1891.  It  is  stated  that  the  company  has  expended 
in  the  past  three  years  on  the  improvement  of  plant  and  ex- 
tensions about  $800,000. 

Lon;  Island  Traction  Company. — Notice  is  given  that  the 
stockholders  of  this  company  of  record  of  the  30th  inst.  will 
be  entitled  to  subscribe  for  $i,.500,000  of  the  first  consolidated 
mortgage  five  per  cent  gold  bonds  of  the  Brooklyn  Queens 
County  &  Suburban  Railroad  Company  (which  has  acquired 
all  the  property  and  franchises  of  the  Broadway  Railroad 
Company  of  Brooklyn,  the  Broadway  Ferry  &  Metropolitan 
Avenue  Railroad  Company  and  the  Jamaica  &  Brooklyn 
Company). 

New  York  &  New  England.— On  the  34th  Judge  Wallace 
appointed  Thomas  C.  Piatt  and  Marsden  J,  Perry  (of  Provi- 
dence, R.  I.)  as  permanent  receivers  of  the  New  York  &  New 
England  Railroad  Company.  They  were  required  to  file  in 
the  office  of  the  Clerk  of  the  Circuit  Court  a  bjnd  of  $100,000 
each. 

New  York  Stock  Exchange— New  Securities  1  isted.- The 
Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

New  York  SDSQUEHANjiA  ,t  Wkstbrn  Railroad.— $2,400  000  pre- 
ferred stock,  maliliii;  total  amouDt  listed  $l2.7;i5,S00.  Ttii«  additional 
stock  has  been  issued  to  secure  control  of  the  new  Wllkesbarre  & 
Eastern  Railroad  bj  means  of  operating  traffie  contracts. 

PlTrSBDRG  McKEKSPORT  .t  YonOHlOGHENY  RAILROAD  COXPANT  (Mo 

Keesport  &  Belle  Vernon  Railroad).— $600,000  first  mortgage  6  per 
cent  gold  bonds  of  1918. 

New  York  Lake  Erie  &  Western.- A  letter  sent  to  the  Erie 
directors  by  prominent  bankers  suggests  that  the  plan  should 
be  changed  so  as  to  place  the  fixed  charges  within  the  present 
earning  capacity  of  the  system,  also  that  the  bondholders 
should  be  given  some  equivalent  for  the  interest  they  sur- 
render. The  bondholders  also  tbink  that  they  should  have 
some  voice  in  the  management  of  the  road,  so  as  to  have 
some  control  over  the  expenditure  of  the  money  derived  from 
the  sale  of  additional  issues  of  securities  under  the  proposed 
enlargement  of  the  present  mortgage  indebtedness.  No  copy 
of  this  letter  has  been  made  public,  but  among  those  signing 
it  are  said  to  be  representatives  of  Hallgarten  &  Co.,  Ver- 
milye  &  Co.,  August  Belmont  &  Co.  and  Harriman  &  Co. 

New  YorK  Susquehanna  &  Western.— This  company  has  be- 
gun the  operation  of  its  new  terminal  line  from  Wilkesbarre  to 
Srroudsburg,  Pa.  It  is  sixty-flve  miles  long  and  enters  the 
anthracite  coal  region.  The  eastern  terminal,  which  is  being 
built  for  the  Susquehanna  by  the  Hudson  River  Railway  & 
Terminal  Company  on  the  Hudson  River  opposite  100th  Street 
running  through  a  tunnel  under  the  Palisades,  will  probably 
be  completed  in  the  spring. 

Northern  Adirondack. — Mr.  Alex.  Munn,  of  the  Produce 
Exchange,  has  been  appointed  receiver  of  this  railroad  by 
Justice  Landon,  sitting  in  Brooklyn.  The  appointment  was 
made  in  the  suit  of  the  Franklin  Trust  Company  of  Brooklyn 
as  trustee  of  the  bondholders  of  the  road  to  foreclose  a  mort- 
gage of  $420,000. 

The  Northern  Adirondack  Railroad  has  no  connection  with 
the  Adirondack  &  St.  Lawrence  Road  built  by  Dr.  W.  Seward 
Webb  and  now  operated  by  the  New  York  Central.  The 
Northern  Adirondack  runs  from  Moira  to  Tupper  Lake  in  the 
Aditondacks,  about  56  miles. 

Northern  Pacific. — The  matters  of  personal  controversy 
between  the  present  management  and  the  former  manage- 
ment of  this  company  are  of  less  interest  to  the  public  than 
the  facts  pertaining  to  the  property  itself.  The  Ives  suit  has 
come  up  for  hearing  in  Milwaukee. 

Niagara  Fails  Power  Co  —The  press  dispatches  from 
Niagara  Falls  Jan.  35  give  an  account  of  the  first  pracucal 
test  of  the  hydraulic  tunnel  which  has  been  under  construc- 
tion for  the  past  three  years.     The  report  says: 

When  the  gates  were  raised  at  the  entrance  to  the  feeder 
'eading  from  the  big  hydraulic  canal  to  the  wheel  pit  of  the 
Niagara  Falls  Paper  Co.'s  mill,  the  waters  of  the  upper  river 
rushed  through  their  newly-found  channel  to  the  wheel- 
house,  wheie  they  poured  down  the  penstock  ofthepiat, 
huge  iron  structure  thirteen  feat  in  diameter,  for  a  distance 
of  155  feet,  then  striking  in  an  upward  direction  three  of 
the  largest  turbine  wheels  ever  built,  and  thence  passing  into 
the  big  tunnel  and  flowing  out  under  the  city  to  the  river  be- 
low the  falls,  nearly  two  miles  distant  from  the  point  of  the  fall. 
This  test  shows  what  many  thousands  have  been  waiting  to 
see,  a  practical  demonstration  of  the  great  scheme  for  har- 
nessing the  terrific  power  of  the  Niagara,  a  scheme  which  has 
already  cost  nearly  $4,000,000.  The  paper  mill,  which  is  the 
first  to  get  the  benefit  of  the  power,  is  the  largest  of  its  kind 
in  the  world.  Its  contract  calls  for  6,600  horse  power,  one- 
half  of  which  is  being  used  now,  and  the  cost,  including  the 
lease  of  the  land  occupied  by  the  mill,  is  $8  per  horse  power 
per  year  for  twenty-four  hours  a  day,  the  cheapest,  it  is  said, 
ever  obtained.  The  test  proved  a  satisfactory  one,  and  the 
mill  is  now  in  full  operation.  The  hydraulic  tunnel,  with  a 
capacity  of  120.000  horse  power,  is  a  success,  and  now  there 
remains  only  the  opening  of  the  general  power  house,  where 
5,000  horse-po\Ver  turbines  will  operate  5,000  horse-power 
electric  generators  for  the  transmission  of  power  in  this  form. 
This  opening  will  take  place  on  June  1,  and  it  is  intended  to 
give  the  event  a  celebration,  at  which  distinguished  savants, 
engineers  and  State  officials  will  be  present. 
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Philadelphia  *  Rradiaf— Phlla4elphU  ReadlngrANew 

Eajrland.— The  Philadelphia  papers  report  that  there  was  a 
coiuullatioQ  between  Iawy«-r8  represeniing  the  various  ioter- 
eate  in  the  Reading  Railroad,  and,  after  a  full  and  cireful 
examination  of  the  guarantee  made  by  the  Reading  Railroad 
of  the  bonds  of  the  PouRhkeepsie  Bridge,  it  was  determined 
that  any  negotiations  for  a  st-tilement  or  compromise  should 
be  terminated.  They  claim  that  ii  i*  doubtful  if  the  Rt-ading 
Railroad  can  be  held  upon  its  guarantee  of  these  bonds,  and 
if  it  ean.  the  Reading  would  not  have  any  liability  until  after 
the  interest  on  all  the  income  preference  bond-i  was  first 
satiBSed.  In  view  of  these  facts,  the  receivers  of  the  Reading 
feel  that  they  sre  not  justified  in  making  any  arrangement 
until  after  the  P.&R  road  has  developed  a  capacity  of  earning 
the  interest  on  the  inc  >ire  bonds.  The  report  says  that  the  reor- 
ganization of  the  Reading  will  go  on  without  regard  to 
the  Poughkeepeie  Bridge  bonds. 

Pittabniv  *  We«teni.— The  item  publithed  last  w,;ek  was 
incorrect.  The  statement  in  regard  to  issuing  bon.ls  was 
given  quite  positively  and  in  detail  ny  one  of  the  Wall  S  reet 
papers  and  the  Chbokiclb  repeated  it  af(er  endeavoring  to 
verify  the  report  from  an  ofBcinl  of  the  B.  4  O.  Company. 

RlehmOHd  A  DaBTllle.— The  committee  repre^'^'in'  the 
Ki'liuirnd   &    Dauville  fioalin*  debt  creditors  re<-  ir- 

aiiciis  frum  the  Richmond  Ttniiinal    R^or;:-irii7.tti    -i  nt^ 

tec  that  tbe  guarantee  aynd^  r>te  liir- plan 

lart  spring  haa  not  been  atmn  i  i  -r«  I  hr  the 

committee  to  be  in  (nil  force.  ■    i 

alao  received  aworanoe^  that  e 

merer  intended  to  repudiate  im-  Lt  im  m,-  n  >.iii.i,(  ntu.  j  ^  i..ii 
always  intended  to  provide  Tir  the  »ame. 

Hiehmond  M  Wcat  Polat  TemlMkl.— Receiver  Oikmin 
giw  notice  that,  under  the  or>l«rni  and  decr«-e«  of  the  (Circuit 

('our    ' -'     '  —  .-■-..».  .1.  < "     District  of  .N'ew 

Yi.r  .  her«  acain-t  iIk" 

U^;i,  T?>9^J.  at  ih,>  Kx- 

chan  11  Broadway.  sale  at 

pabli  ■   f*  stocks,   bon  1  im,  and 

cboa**  in  a<:iiuu  belonging  to  thr-  »jiJ  rtrmiaal  Companv  and 
onlered  to  be  sold.  Th«  u-rnvi  of  ■u'-h  mie  and  a  list  of  the 
property  to  be  eold  may  be  obuined  by  appUcntioa  at  bit 
oOce,  80  BroAdway,  New  York. 

Tkarber,  Wkylaad  CmMay.-  Tbe  re|iort  of  the  feceivers 
made  to  the  Clianceilor  of  Rew  Jersey  M  dated  Jaanary  ii. 
Ther  atate  that  immedialely  Bpaa  their  apfotntoiaot  (Nov.  U. 
Vmi  Umt  took  into  their  pawiitMi  the  pfOfMrtj  aad  a«.ei« 
of  the  eorporMioa.  nnd  cmmkI  mi  iasantory  to  he  made  of  the 
cooda  and  mrtehaadias  oa  hand.  The  total  value  ot  the  same 
WM  1111,378.  The  aiiMMWto  doe  the  company  for  g-xi^aod 
ifT'^'f*'f  th«c«*«fore  sold  and  other  aocoonu  receivable 
aoitregMed  the  earn  of  tl.440ja7e.  The  aocoanU  are  very  ou- 
mercioa,  amounling  to  ahoot  llflMn  thousand  aepanie  ac- 
counts, and  It  11  ihrrcfore  iaapraetienble  M  (his  time  to  give  a 
detailed  list  of  it>e  same,  or  form  an  accurate  eetimate  of  the 
UMMOik  whiob  will  be  realised  therefrom.  There  were  also 
fa.flMo(billai«oelraMe.  believed  to  be  worth  verv  nearly 
their  face  value.    1  rs  also  received  certain  binds 

and  mortgaKca  an.  :o  fT.MA.  of  which  aome  $S,0<)0 

are  good  and  ooUecUble.  Tbe  booka  abow  that  the  oomoany 
is  poMtaacd  of  real  aatate  which  oort  the  company  fTS.M).  tbe 
Meat  of  which  was  Uken  for  debia,  but  the  receivere  believe 
the  coat  is  ianrely  in  exce«  of  its  raal  value.  There  were  va- 
rious other  aaseu  of  uncertain  value. 

Tbe  books  show  the  indebtednees  of  the  oorpormtioD  to 
ms.9M,  a  pert  of  which  lias  been  secured  br  Mii«nmrntR 
aooooala  recMvabte,  which  are  iocloded  in  the  amount  of 
aaaets  above  given.  There  are  other  liabilitieo  of  the  company. 
■eatlT  cmtiaiiaDt.  arising  oat  o(  aafnlllUedooatraets  and  tbe 
eadoraaaent  of  Mile  reeeivahl*.  which  the  laaaivan  believe 
will  not  imwd  t76.M0. 

The  raotiMiliMiiw  ooeBMhtee  of  the  Thurber.  Why  land  Com- 
paajr  aano— ■§■  that  tha  hoMera  of  more  tbaa  two^hirds  or 
both  the  preferred  and  tWBWO  eloek  of  that  company  have 
aasented  to  the  plan  of  recnaniwitkio,  aad  tb«t  upon  the  ro- 
4{aeii  of  a  norober  of  •tocfchoUera  an  extension  or  time  in 
which  to  make  the  payBaata  rai|iiirad  by  the  plan  and  for 
I  reorganisatica  aRfaamaat  aaid  depoMtiog  stock 
'  trlth  the  Manhaltaa  TrvM  Onrapaay  has  been  ex- 
I  to  F^ihtasry  IC  The  Am  aaja:  "It  la  auted  that  a 
aamher  of  large  holdeieof  the  aloek  who  were  act  in  favnr  of 
the  plan  when  it  was  Brat  pronoaed  have  given  it  their  sup- 
port. A  stnmc  aigiueut  with  the  sliaralialden  has  been  an 
analysis  aad  aetlmale  of  the  valne  of  theaiMti,  ahowinK  thorn 
to  be  worth  at  Isaat  W  per  east  moM  to  a  (oioji  ooacern  than 
tliey  woald  hriii(  at  foraed  Hie  aho«l4  the  boaueae  be  wound 
ap.  Tbe  reorgaaiaalkM  haa  ptogtieeed  to  a  point  th«t  war- 
rant.* the  iitati  meat  that  the  new  capital  required  by  the  suo- 
''<-Mor  compujy  haabaeDseeared,  aitd  that  tbe  maoskgement 
will  be  placed  in  the  haada  of  a  strimg  board  of  directors." 

Ualted  Xewieney  Stllraad  »  Canal  Ce— Peaaiylrsala.— 

Ntvti»ti')n.^  f-^tw-^n  the  l'<>nri..vlrnnia  Railroad  and  Speyer 
ft  <  -I.  h.'**.'  bfon  rl..t.-d  f.,r  lli-  *.il-  ..I  W.W1.000  UQiUHl  Npw 
Jersey  Riilroad  ft  Canal  Company  4  per  ceot  first  mortga^" 
•V)  year  gold  bondi.  These  bonds  are  iasued  by  the  United 
New  Jeraey  Railroad  ft  Canal  Co.  under  ita  s^neral  mortgn" 
of  1971.  ooder  which  bonds  hare  been  iaaoad  at  various  dat 
and  this  uatie  wiU  take  up  an  equal  amcnnt  of  sterling  i> 
dollar  6  per  cent  bonds  maturing  Maroh  1  and  Oct.  1  of  this 
year. 


Trust  Companies  of  New  ¥ork  and  Brooklyn. — The  semi- 
annual rep^iris  of  these  compaoies  for  the  six  months  ending 
Dec  31, 1893.  have  been  mide  to  the  B.inking  Uapartmeat  at 
Albany.  Most  of  th<»  reports  were  given  in  last  week's 
Chbosicle  on  pages  12S,  139.  &o..  and  those  below  have  been 
filed  since  that  issue  went  to  press. 

ATLANTIC  TRD8T  COMPANY. 
Baimrtet. 

ai<n«30,1893.  Oee.31.1S93. 

Bond*  and  mortBages »3e9.000  9367,000 

8tock  Investment:*  (market  value) 44fl,4S0  445,200 

Amount  loaned  on  collaterals. 4.409,258         4.873.060 

Cash  on  band.  >       828.937 

rash  OB  deiMwlt. i 

Other  assets .— -  ao.iov 


TotaL $5,809,812 

Llabitmea. 

Capital  Ktnek  paMia $500,000 

Surnin--       ■            5®"'9S9 

uuliv,              222-?5i 

IKposi:                     209,420 

HenemI  npiiosiut,  payable  on  demand. 4,274,237 

other  UabUltle* 20.^01 

Total. $S,80e,8ta 

/tuppUmenlaiTi. 

Am'i  of  debt*  Kuarant'd  and  liability  ttaereon  None. 
Total   amount   ot  interest  and  profits  re- 

eelved  last  six  months $181.2X0 

Amt  otliit.ere<Ht"l(lpp"«lt/>r«.»amei>erlod  68.461 

Expensmofi                             noeparlod 24.'^8.'> 

Dlv*  dseUr,                              ..same period.  ,  „ J>,000 

Am'tntdcpi.                             iMtUallowed.  3.850,96$ 

Rsteof  iBlerr.M  on»aiu<^  

PARMEKe-  LOAN  A  TRUST  COKPANT. 


5  186 

1 825,735 

59.778 

$8,570,959 

$500,000 
500,000 
158,278 
201.046 

5,190.134 
2I.S01 

$0,570,959 

None. 

■$118,042 
•63.692 
•80.711 
•60.000 

5,041.232 
3to4 


JiMu*80.1893.  Dee.  31.  '93. 


Bond*  and  mnrtcaeoi 
Btook  |BV*stmeot> 
Amunat  loaoad  on 
Amoaal  losnwi ... 
Bealsautp 
Oaaben  bai. 

<iBiihea<lepiu. 

Other  a**et*..  ...,.^. . 


,-_aiila 


$102,800 
4.590. 1  to 
18.333.086 
1,584.712 
1.000,000 

I   a.»8 1.641 

S73.3e» 


r-'-i 


982.504,618 

LmbUUUm. 

lia $1,000,000 

...       4.18K.4t5 

..     27.l7i.M'< 

140.657 


IMaL $82,604,618 

Aa'taf  debt' — ■■)•  ..—•  n->-ii"- .k.,-..,,  None. 

TMM  ameui  '•*- 

•eiTedlast  $813,872 

Aaoaat  ef  ■ ■■■i>Md 


, e(. 

Dlvs-deslar 
Am't  otdau*' 
Bate  af  later 


lieriod. 

<.«aiD»  perkMl 
<t  I*  allowed. 


3»B.e85 

00.814 

150.000 

84.738.444 


$353,800 

5,629,462 

10.893,267 

1.446.3.^0 

1.000.000 

(    3.0O4.848 

(  11.999.978 

312.460 

$34,040,060 

$i.ooaooo 

4.340.2.'VO 

24.6d7.123 

132.670 

$34,040,060 

None, 

•$1,573,895 

•73t,957 

•101.436 

•300,000 

33,700.985 

ItoB 


Vasa  IHLANU  LOA.\  a  TROBT  OOSIPANY  (BROOKLYN.) 

Jmu  S0.18P3.  Dtr.  31.1893. 
$366,300  $J86.300 


Oasboa 
uiher 


iti.ii. 
losi. 


iMBil  aO'l 


Kal  valne) 

.lorals 

.nal  ■eeoflties. 

slael 

iixpoalt 


i.i9a..'vto 

3.02«.19« 
laL-MX) 

iio.noo 

353.721 
37,946 


1,315,220 

1.653.437 

146.300 

110,000 

818,431 

84.375 


$4,117,305  $8,068,960 

0|ipHal.«»ekr«t4ta .~.~:......  ...  |BOO,000  •JOO.OOO 

-■'••■■    -.        885,003  3»7X)4l 

80.424  403.495 

i-arableoaaesBaai 8,M0J)in  3,706.370 

otomuniiiiir.     , 88,361  68.144 

Total '....t $4,117,905  $8,963,050 


Am'tof  drbu  (Oar.  and  llalilKtt 
Total  anoaat   of   Intersil  aiM 

eslvea  last  six  Boaiks 

Aaweal  ef  lalsrert  paid  le  and  oredlled 

daaeattofs  same  period 

K«pee«esef  lastltattoa.  aaaM  period 

nn.  Oaelawid  ea  capital  stock,  saats  iwrtnd 
Aft  efksp«elt«  on  wMehiarw  Is  allowed. 
Bats  ef  laterest  en  aaaie 


None. 

$101,941 

4l..t01 

13.980 

30.000 

8,357390 


None. 

•$194,885 

•84.801 

•23.129 

•40,000 

8,103.660 

llsto8>s 


SmW  TOBK  OUARANTT  *  nfDEMNITY  COMfANY. 


/aM30.18g8. 

Beads  and  aatuagss .•«*•*'"" 

ateeklavaatasBteiaarkei  valup) 4,163,800 

Assenat  loaaad  <m  coilaterai* 6.061,660 

leaned  OD  pentooal  neeurtUss 646.414 

to  (ssdmatMl  value) 103.029 

jaad  aad  oa  depoatl - 1.5.M.:i26 

Other  aaseU 50..-MI7 

Total $1^.636.541 

I  inttfffffr 
k  i-^utia. $2.r)Oii.ooo 


OsplUl- 
Barol'i 

IX..-.. 
(1 


.'••lupaysUe  on  demand. 

tlea 


6,(Uii,.:7.'> 
NSII.SSO 


i>M.81,1893. 

$81,146 

S,903,liei 

4,-994.l48 

577,487 

103,039 

4.062.UI9 

_  86.936 

$13,808.^>«1 

$2,000,000 

1,000.000 

486.336 

3.031,080 

8.25.%, 160 

S.^.HOS 


Hupplemenlary. 
Totsl   amouat  ot  Intermt  and  proflta   re- 

•eivrd  last  »lx  n,      ""  

Aaonnl  of  int4-r.  ..  and  credited 

depositor*  •nnif  1  

'r  '"       I  ..tiiiii Kill  name  period 

.vblcb  Interest  is'aiioired. 
I  Kair  01  miereai  on  *ame 

•For  the  tnU  year  IWS. 


.  $13;536.541     #13,808.291 


$560,699 

138,550 
48.137 


8.581,448 
liato8 


•$756,359 

•346.531 

•109.104 

•140.000 

9,836.187 

^■ste4 
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NEW  YORK  UFB  IN8URAMCE  A  TRUST  COMPAKY. 

June  30, 1893.  Dee.  31 .1893. 

Bond* and monncm r-•.*'i»^.»0»  $'.>,i!ti.2»* 

Btoek  Invcftmenti!  iiriirltBt  value) 6,3fin.045  7.4!tfl,.'S08 

Anounl  loamtt  oil  collaipinis 7,901,5.'t0  ft,8^5,70«) 

Amouoi  louui'd  nn  iie-HOi  111  secuHUea 5,910.121  7,MIS,9I0 

Heal ejiUiti>(r»tluitttpJ  value) 485.000  4H-,000 

Caaliouband.  >   o  oys  <;7S  5         •J''-^" 

CMb  on  dnioslt \    -.«^5'"*  i    2,01-O.HOO 

OtharaMrU 699,997  ft72,«7d 

Total 926.987,2»7  $27,509,137 

UabiUha. 

OkplUl  ntork  paid  tn. $1,000,000  iFl.OOO.OOO 

burploa  rami 2,244.7l.»  2,J0-.2-.'8 

Un.rivl.l.Ml  pnifltii l.'S.SOO  37,96M 

I>i-IM>«||»  III  iniHl 22,062,0H7  22,(:(i:t,lM 

Olbrr  lUbUiti.x 1.614,061  1.600,8^7 

Total.„ $26,987,297  $27,509,137 

SuiiplrmenUiiy. 
Total  nmoont  of  lutoreHt  and  iiroflU  re- 
ceived laatolx  montbii $656,863  *$l,26r>,001 

Amount  of   luterest  pnlil  to  aud  credited 

depoKltora.  wiiuc  iieriod  370.45 '2  *701 .25G 

Kspenaen  ot  iniitltuUou,  nami^  Iicrto<1 43,<«48  -iiR.848 

IHTR-derlnrril  nn  rapltal  Dtork, name  period  150,000  •HOO.OOO 

Ani't  of  ilt-iMisltx  un  vrhicb  Int'at  U  allowed.  22,052,036  22,663.114 

Raiaof  iuiLTVKton  Haiue lto5 

UNITED  STATES  UORTUAOE  COMrANY  OF  NEW  YORK   CtTY. 

Retourett, 

Junt  30. 1893.  Dee.  31. 1 893. 

Bondiiaod  DinrtKaRe* $961,275  $1,4<8,369 

Stock  luvmlmeula. 153,737  762,638 

Amouutloanetl  on  eollateralii 2,131.663  2,675,~.'>8 

Aiiioimt  loaned  on  permnal  secUTltles 377,296  4(>,293 

Krai  estate  (mlimatnl  valur) 6'<,2.50  fi9.2.^ii 

Casb  on  banl  aud  on  deposit 240.(i88  1,372,316 

Otber  assets 17,964  65.0t6 

Totml $3,951,273       $6,429,708 

LiabUitta. 

Capital  Ftnrk  paid  In $2,000,000  $2,000,000 

Sarplnstnud       „ 50<i,000  6(10.000 

Undlvldpil  profits 53,638  3^,337 

DeiwslislDirUHt. , 196,962  2(il,498 

Oenenil<le|>o»lla 1,195,186  3,02S,2U 

Otber  nubilities 5,847  564,659 

TOIH $3,951,273  $6,429,708 

Supplementary. 

Amount  of  pmfltsdiirine  the  sixmOQtbs...  $102,524  *$2?0,394 

Int.  credited  depoxiiors  dating  xaiue  pcriud.  4,."i09  *25.561 

Bxpeiisfs  of  liiHtitution  same  period..^ 38,487  'n3.35!» 

Dividfiids  durini^sniiio  period 'OO.ono 

Anil,  or  deposits  on  nbicb  lut.  Is  allowed..  1,330,992  3,121.040 

Kate  of  luterest 2  to  4 

UNITED  STATES  TRUST  COMPANY. 
Reaourees. 

.7une30,1893.  X)e<;.31.1893. 

Bonds  and  mortKOKes $2,5S7,.S00  *2,853,5no 

Stock  Investments  (market  value) 8,319,175  10.100,965 

Amount  loaned  on  collater.ils 26,l24,3ti|  23.524,088 

Aiiioiuit  loaned  on  personal  .securities 6,825,252  7,76S.r)0o 

Real  estate  (estiiuated  value) 1,000.000  1,001)000 

Gtuib  2,237,478  5,5(>1.67n 

Otheraaseta 475,235  499.431 

Total. $47,518,980     $51,314,168 

LiabUUitt. 

Capital  stock  paid  In $2,000,000  $2,000,000 

Surplus  fund 8,322,621  8,706,40h 

Undivided  profits 219,815  3  ■4,.^71 

Deposits  in  trust -35,878,438  39,144,612 

Otber  liabiUtles l,09f',106  1,158,576 

Total $47,518,980  $51,314,168 

Supplementary. 
Am't  of  debt«  i^ar'd  and  llabllltT  thereon..  Sone.  None 
Total   amount  of  Interest   and  profits  re- 
ceived last  6  monthx $1,218,195  "$2,408,753 

Amount  of  interest  paid  to  aud  credited  de- 
positors, same  iierlod 5SO,2«3  *1.014,530 

Bxpenses  of  institution,  sime  period ,66,173  •126,126 

Divs.  declarer!  on  capital  stock, same  period  320,000  *64ii,000 

Amt.  (.f  deposiis  on  which  interest  Is  allowed  35,242,263  38,72-<,97i> 

Rate  of  Interest  on  same 1  to  4 

•For  the  full  year  1898. 

Bank  and  Trust  Company  Elections  in  New  Yorit  City.— 
The  followiDK  directois  bave  recently  been  elected  for  differ- 
ent bankf>,  and  trust  companies  in  New  York  City  and  Brook- 
lyn. Tbeae  are  published  in  addition  to  the  list  given  in  pre- 
Tioug  issuefi,  on  pages  82  and  130. 

A8TOR  PLACE  B.\NK.— Directors:  A.  L.  Ashman,  Alfred  C.  Barnes, 
wni.  H.  Bendlcnton.  M.  C.  D.  Borden,  John  Daniell,  Jr.  Thomis  W. 
Folsom.  Franeix  L.  Uinc.  (iporirc  P.  Johnson,  Joseph  J.  Little,  Charlc" 
McLouKhlln.  Ktllnfihani  Maynard,  Win.  A.  Nash,  Horace  Russell  F  A 
O.  Srhwar?,.  (  has.  R.  Sclimlnke.  Theodore  E.  Smith  and  Charles  n' 
TalDtor.  A ifrcd  C.  Barnes,  President;  Francis  L.  Uinc,  VIoe-Preslfient- 
John  T.  Perkins.  Cashier 

FOURTEENTH  STREET  BANK.-Directors:    F.   W.  Kinsman,  Jr 
Morris  e.  Steine.  Chai.  Schneider.  Chas.  P.  Rogers,  Daniel  B.  Halst  ad 
Fredcr  ck  8.  Howaid.  F.  A.  O.   gchwarz,  Richard  I.  Brewster,  Caspar 
rechtcler.  R.   Ross  Appleton,  Wm.  J.  Worrell,  Geo.  F.  Vail,  Frink 
Seaman  and  Jarors  Rosa. 

MURRAY  HILL  BA.VK.-Dlrectors :  William  A.  Darling.  Rufu^  M. 
stivers,  Jithn  Weoer.  James  Carney,  Bernard  UetZKor.  Ferdinand  r 
Hopkins.  Philip  Dlclil.  Kotiert  t).  it.  Ford.  Chas.  II.  Heimhuric,  Albert 
w..\;*''"' ^-  l^  Slelnwar.  Thomas  E.  Davies  and  Thomas  MoMauus 
V.K"*.°i.*A  ^"'■J,'"''-  F'-est'leut:  Uufus  M.  Stivers.  Vice  President : 
Albert  U.  Gale,  Cashier ;  William  C.  Bryant,  Assistant  Cashier. 

NASSAU  TRUST  CO  (BROOKLYXl-Trustees:  William  Dick,  A  D 
Balrd.  Darwiii  R.  James.  B.  B.  Tattle.  John  Tru^low.  Dltuias  Jewell 
F.  W.  Wiirilcr.  Bernaid  Peters,  Wm.  E  Horwill,  Henry  Heibert,  A  U 
Wheelock.  Wm  K.  OaiHsoo.  John  T.  Willeta.  Chas.  IX.  Russell.  John 
Uiushran,  iMlward  T.  Hulst.  John  McLouublln,  A.  M.  Suydam,  Heurv 
Offei-inan.  Jost  Mnller.  Jr  ,  and  O.  F.  Richardson.  A.  D.  Wheelock 
PtesldeDt ;  Wro.  Ifick,  John  Trnolow,  Vice  Presldeuta:  0  F.  Klchard- 
•OB,  Stoietary :  H.  f.  Borne,  Aasistaot  Secretary. 
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COMMERCIAL    EPITOME. 

Friday  Nionr,  Jan.  26, 1894. 

No  chances  of  importance  have  taken  place  in  general  busi- 
ness during  the  week,  Speculitive  dealing  in  leading  com- 
modities has  been  conducted  with  caution,  the  line  of  opera- 
tions involving  nrinci  pally  such  as  apoeared  necessary  for  the 
protection  of  outstanding  engagements.  In  handling  sup- 
plies of  merch.indise  fur  ordinary  trade  purposes,  buyers  ad- 
hered closely  to  the  policy  of  taking  nothing  beyond  neces- 
sary assortments  and  addiiion  to  the  line  of  obligations  was 
muderate.  Domestic  spinners  have  failed  to  manifest  the 
interest  in  cotton  that  bad  previously  been  hoped  for.  Wheat 
and  flour  secured  onlv  ordinary  routine  demand  on  home  ac- 
count and  were  indifferently  handled  by  exporters,  influencec 
under  which  values  have  remained  easy.  Corn  has  made 
some  improvement  in  consequence  of  diminished  crop  move- 
ment at  primiil  markets.  Other  grains  have  encountered  no 
disturbing  influence.  Cured  meats  sold  with  less  freedom 
than  during  the  preceding  wf  ek.  Intense  cold  reported  in 
the  West  and  Northwest  it  is  believed  has  inflicted  very  little 
injury  to  grain  crop  in  consequence  of  the  protection  afforded 
by  a  previous  fall  of  snow. 

Lird  on  the  spot  has  met  with  a  slow  trade,  but  prices  have 
held  fairly  steaoy,  closing  at  7?-^c.  for  prime  City,  8-lOc.  for 
prime  Western  and  8-60c.  for  retined  for  the  Continent,  The 
speculation  in  lard  for  future  delivery  at  this  market  has 
been  dull  and  prices  have  made  no  changes  of  importance, 
closing  steady. 

O.tILT  CLOBIKO  PRICKS  OF  LARD  PCTtTREg. 

Sat.       Hon.      T'les.       Wed.     Ihurg.  Ihn^ 

.lannary 8-05       8-15       812       800       8-05  8-10 

February        7-95       805       800       8-00       8-00  7-95 

May 7  95       8  00       7-95        790       7-92  7-00 

Pork  has  sold  with  a  moderate  degree  of  freedom  at  steady 
prices,  closing  at  $14  50®$15  for  mess.  $15  75  a$l6  for  family, 
516(9117  50  for  short  clear  and  §13  75@$l4  for  extra  prime. 
Cut  meats  have  not  attracted  much  attention  but  prices  are 
unchanged  at  "JaQSi/gC.  for  pickled  bellies,  12@10  lbs  av,, 
6i^c.  for  pickled  shoulders  and  9Jii@93^c,  for  pickled  hams. 
Beef  is  quiet  but  steady  at  $8  50.a$9  for  mess,  $9C(?$12  for 
packet,  Sl2@$14  for  family  and  $30  a$33  for  extra  India  mess. 
Beef  hams  are  steady  at  $17.  Tallow  has  declined,  closing 
with  sales  at  5l^c.  Lard  stearine  is  dull  and  quoted  nomi- 
nally unchanged  at  9c.  Oleo-stearine  has  been  firm  but 
qmet  at  8c.  Cotton  seed  oil  has  sold  freely  at  the  South  for 
shipment  to  the  West,  but  the  local  market  has  been  quiet 
and  prices  have  weakened  a  trifle  to  30c.  for  prime  crude 
and  343^0.  for  ptime  yellow.  Butter  is  moderately  active  and' 
steady  for  choice  at  17®  26c.  for  creamery.  Cheese  is  in 
limited  export  demand  and  steady  at  9@12J!^c.  for  State  fac- 
tory full  cream.  Fresh  eggs  have  advanced  but  the  close  was 
dull  and  weak  at  16J^@17c.  for  choice  Western. 

Coffee  has  generally  sold  slowly  and  fell  away  in  value,  but 
the  decline  did  not  attract  demand  in  consequence  of  previous 
free  deliveries  to  jobbers.  Rio  quoted  at  175g0.  for  No.  7, 
good  Cucuta  at  21'a21i^c.  and  interior  Padang  at  'iZy^i^'HHc 
Contracts  for  future  delivery  were  lightly  dealt  in  and  de- 
clined under  some  effort  of  holders  to  realize  on  long  engage- 
ments. At  the  close  conditions  are  quiet  and  somewhat 
nominal.     The  following  are  the  final  asking  prices  : 

Jan 16-700.  (Apr .15-8Cc.  I  July I5'20c' 

Fob 16-300.     May 15-65c.     Aug 16-OOo- 

Mob 16  050. 1  June 15-50c.  |  Sept 14-80o- 

Raw  sugars  have  been  more  active,  with  available  supplies 
taken  up  closely  at  strengthening  rates.  Centrifugal  quoted 
at  3c.  for  «6  deg,  test  and  muscovado  at  2  ll-16c,  tor  89  deg. 
test.  Refined  have  been  very  dull  and  prices  lower,  closing- 
unsettled  ;  granulated  quoted  at  4  5-16o.  Molasses  weak  and 
neglected  ;  rice  and  teas  steady  ;  spices  unsettled. 

There  has  been  a  trifle  more  activity  to  the  trading  in  the 
market  for  Kentucky  tobacco  and  prices  have  been  steady. 
Sales  250  hhds.,  mainly  for  export.  Seed  leaf  tobacco  has  sold 
slowly,  but  values  have  held  steadv.  Sales  for  the  week  were 
900  cases  as  follows  :  200  cases  1890  crop,  Pennsylvania  Hav- 
ana, on  private  terras ;  150  cases  1892  crop,  Pennsylvania 
Havana,  lltaiSc. ;  150  cases  1892  crop,  Zimmer's,  ll@14c.  ; 
100  cases  1892  crop.  State  Havana,  9jl5c.  :  150  cases  1892 
crop,  Wisconsin  Havana,  6(ai0c. ;  50  cases  1891  crop,  Wiscon- 
sin Havana,  8J^c,,  and  100  cases  sundries,  5^@30c  ;  also  450 
bales  Havana  at  80e.@$l  10  and  200  Sumatra  at  $2  80@$4  20. 

No  business  has  been  transacted  in  the  speculative  market 
for  Straits  tin  during  the  past  week  and  prices  have  been 
without  change,  closing  steady  at  20-lOc,  Ingot  copper  i» 
dull  and  unchanged,  closing  steady  at  9  85c.  for  Lake.  Lead 
has  advanced  a  trifle  and  the  close  was  steady  at  3-20c.  for 
domestic.  Spelter  has  also  advanced,  closing  steady  at  3-60c. 
for  domestic.  Pig  iron  is  dull  and  unchanged  at  $11@$14  for 
domestic. 

Refined  petroleum  is  uncharged  at  5-15c.  in  bbls..  2-65c.  in 
bulk  and  6  25c.  in  cases  ;  crude  in  bbls.  is  quiet,  Washington 
closing  at  6c,  in  bbls.  and  3-50c.  in  bulk;  naphtha,  5''^c. 
Crude  certificates  have  been  quiet,  closing  steady  with  buyere 
at  80c.  Spirits  turpentine  has  been  quiet  but  steady,  closing 
at  301^(3  81c.  Rosin  has  been  quiet,  but  prices  have  advanced, 
and  the  cl'ose  was  steady  at  $1  10@$1  13i^  for  common  and 
good  strained.  Wool  is  moderately  active  and  steady.  Hops 
are  dull  and  weak.  ' 
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COTTON, 

Friday  Niqht.  January  M,  1894. 

Tbb  Movsmirr  or  the  Cbop,  as  indicated  by  our  teiegrarns 

from  the  South  tonight,  is  giTon  below.     For  the  week  fading; 

thi<>  ovooing  the  coCil  rM«ipts  have  reached  154,3.52  bales, 

:  139,tfl7  bales  last  weak  and  ISl.SlS  bales  the  previous 

aiaJcing  tlie  total  receipts  since  the  1st  of  Sept.,  1893, 

4 vU  bales,  against  3,9 ASM  bales  for  the  (ame  period  of 

l>m-3,  showing  an  increase  ainoe  Sept.  1. 1893,  of  »16,13l  biles. 


RftHpUui—    I    StU.    I  JTml   I   IW*. 


Wed.   I  Thun.  I     Fri,    |  Total. 


OalTeMoo..,. 
VttUMO.  Ae. 
jr«w  Orlsaaa. 

MoWle 

narUa 

■sraBBak 

Braasv^.Ae. 
CIuiilsMoa.. 

PVBsra!.**. 
WllaUastoa. 

Waahtsn.  *& 
■orfolk. 

VastPolBt... 

irportK..*e. 
Few  York 

BMtOB 


Ffcnsnlalgfc'aAs 


3.270 

8.489 
1/M8 

5,148 


4.333J    3.833 


&JIS7 
1.708 

5,533 


>.83»     S.«30 


S91 


iJSi*     1.301 


»88 

l.»S 
I7« 


579 


IS.3M8 
1,437 

S.ft37 

1.195 

soa 
4.«iw 

1 
IT7 

31    ~m 


41 


4.875 

7,174 
984 

<',i48 

1,34» 

833 

49S 

881 

1,«00 
440 


».0«8j 
...... I 

•,328 
374 

4.148 


398 

•M 
834 

l.MO 

....*!! 

5*' 


1,182 
408 
8,088 
1.343 
14t 
3.05S 
3.334 


3^9 

5 

1.334 

i.oie 

1.7«l{ 

<S0 

t.l93| 

71 


19,620 

406 

53373 

6.304 

141 

29,790 

2,3e4 

7,963 

2,348 

5 

11,379 

6.471 

1.781 

7.034 

2.^49 

1,337 

4TC 


l^nstMaws«>|f.44st  38,315  »3.S»»I  34,8— <  UJW133.WI  154^53 

Tb«  foUowiac  Aowb  tbe  wMk^  total  reoeipta.  tlie  total  ainoe 
Sept.  1.  law,  and  thaatorit  tevai^fat.  com^>ar»^  with  last  Tear. 


3*1  uOO 
»0.<19 

ll.il«0 


'l543»«4.7»T,»m   7I.Ta8  3.»80.»<»l.m.7S»l,O«U  lil 

In  order  ihat  ooapanaoa  aaj  ba  unA»  wtth  otfiar  years,  we 
yJTebaliwrth*  totals  a>i«MMn»  ports  for  aU 


MM.        I8M.    I    18*3.    I    1881.    |    1880. 


VUa>«sa.** 
>«TfMk.. 


▲0 
1M.tkii«fe. 


Mltn 


7.8M 


1MV8 
1X878 


IMMt 


18.883 

81301 

1.171 

•3M 

MM 

I   «411 

784 


8J.XSI 
»l.lt« 


143011 
4381 
13M 
•,748 

4379 
•13*I 


30, 4881 

•73M 

•3S7 


13.4 


1 

18334 


90313 

•  I33l| 

8385' 

17.883! 


71.780!   U«307|   I»5.1ft8{    19I.3C5    \bS.3\t, 


■teas  0a^lU787O44UllL8Hi8»t7340f9nW<l>9W:49»  4474.367 

Thaespartafortlipwiafeeaaiacthla  aiwolM  iwnli  a  total 
a«  UMli  balaa.  of  which  M,449  wet*  to  Omt  Britain.  iJ,09j 
tpnaao8aad4«,»Ulo  tbs  rvstofthoCooiiMnt  Baloware 
t^i-CTports  for  tfca  weak  aai  stag*  Seotomborl.  Ii91. 


H»44U«c  ..T?..... 
Hrta«Miilrtilac... 
a  m»  MIdJilBc  Tl 


la  addition  to  above  export),  our  telegrams  to-night  also- 
give  us  the  following  amouits  of  cotton  on  shipboard,  not 
cleared,  ac  tha  porta  nuned.     We  add  similar  Hj^ures  for 
New  York,  which  are  prepxred  for  our  special  use  by  Messrs. 
Lambert  &  Birrows,  ^  Beaver  Street. 


<yX  SaiPBOlRD,  »OT  CLKAKKD— FOR 

LttaiHQ 

Jan.  26  a«-        <;,^,        y,^,^ 

BrUaiH.  .  '"»*«    Fareign 

Oontt- 

WiM. 

Tjtai. 

irewOrleana...'    20,797    17,5.18    23.716 

OatTealoii. 2 1, 86 J  i    5,349     10,086 

SaTaanali '      3,000      None.      6,000 

Cbarleaton 11,»00      Xon».      h.890 

MoUle 1      3,7(H>      Vone.     Kooe. 

151 
4.1.15 
3,000 

400 
Nonn. 
3,000 
Kooe. 
Nonp. 

62,235 
41,419 
1-2,000 
20.700 
3,700 
2.\U>0 
15,*50 
40.00  > 

293.220 

100,521 

76,949 

53.0OS 

39,H80 

ITorfolk 19.900     None.,    2,5O0 

New  York. 1      9.800  i       350      5,400 

OtHerport  ....     21,000      None.    19,000 

38.572 

236.124 

64.989 

Total  1894...   lM,2o7    23.356    75.50 i  |  10.689 

3i0.704  1     901.058 

Total  1893...      75.097    2l.l0-(    77.7ex  !     8  0^3 
Total  1893...      8O,408    36.99-^    76  3u3  1     8,915 

182.024  t      907,127 
202.611  1  1,057,160 

SpecuUtioQ  in  cotton  for  future  delivery  at  thii  mirket  was 
of  irregular  character  and  conductel  under  a  feelinj;  of  much 
perplexity.  Disappointment  wai  eociuatered  in  the  tceneral 
moderatioo  of  foreign  demand  and  tbo  very  iodilTi>rent  atti- 
tude toward  the  msrkec  on  the  p^rt  of  domestic  spinners. 
Operators  have  alti)  found  it  ditti^ult  to  reojncile  the  full 
movement  of  supplies  reported  from  day  to  day  with  pre- 
vious advices  of  rjpid  crop  exhauftion,  and  the  effect  was  to 
curtail  the  making  of  new  contracts  and  induce  the  settte- 
m-nt  of  a  great  many  oatatanding  engagem-^ata.  On  Satur- 
day the  market  opened  weak  and  lost  7jl8  poinU  under  un- 
pro«ii>ing  foreign  advices  and  continued  selling  out  by  tlie 
bulls,  but  the  eapply  baooming  exbantled  there  wai  less  pree- 
Rure  at  tbo  om#s.  On  Monday,  however,  renewed  offer- 
ings were  eoeoontereJ  which  broke  the  value  line 
10^1 1  points  before  diipoiid  of,  but  fluaUv  a  Hharp 
naottoo  fully  rettoted  prioea.  stimulated  by  eviilenci>8  that 
shorts  were  becoming  uerroua.  A  sliicht  advance  marked 
(he  opening  of  bu-uoeet  on  Tneeday,  hut  it  failed  to  secure 
poraaaeat  sngptrt,  and  at  the  close  there  wat  a  nee  loss  for 
(be  day  of  4  p6int<.  Wednasday  was  aom<iwh:it  irrej;ular  but 
in  tbe  main  buoyant,  m  ooaaeaaeoce  of  small  ulI-Tioica  follow- 
ing tbo  provtoos  liquidation  ol  long  iateiajt  and  an  increased 
4nlio  to  oovar  snort  eacagaments.  prices  g«ioiDg  13t|14 
poiatsact.  Similar  ooodltMaa  prevaikdreatardav.  but  after 
an  odvaac* ot  it  potaMo  bovcn  baeame  last  anxiiui  and  the 
gala  was  ladnotd  to  <•!  poials  net.  Tto-day  there  was  an  in- 
cBaaltoB  among  both  shorts  and  longt  to  settle  M-atteriog  en- 
gagooMals.  aad  the  market  dosed  with<jui  (urilier  i(n)>ortant 
'*hance  in  valw.  CVkioh  on  Ih*  itpol  has  been  dull  and  irregu- 
Ur,  dosing  st  m  l-trW-.  f.>r  middling  uoUnds, 

The lottl sales  f or  furw Mil  deU very  for  the  week         '  "">.10O- 
balaau   ftar  imasiiats  delivery  the  total  sates  foot  -ek 

l.an  bal88,  laelading —  for  export.  991  for  c ,.,>uun. 

—  Aor  epooalalloa  aad  700  on  co-<tn>ot.  Tm  following  are 
tha  oflnnl  qaotitioae  for  each  dty  of  the  pait  week— 
Januiry  90  to  Jaansrr  2C. 

Httr»  <m  aad  off  mildiiar.  as  e«t«Slish#l  X^v/SS  by  the 
Berwoa  Oommluae.  a:  whiQii  grtdea  othir  then  middling 
mMj  ba  dolHwd  oa  oixitraot: 


.€•,  |- 


.  lilac.. 


iOl.. 


I..  . 


1>S     oB. 
Even. 
7a  a    oS. 
o8. 


Swa  «iia 

flHetL<« 

Sw«t    <lla< 

■Ms4«- '  4Ufi4laarr >>,(UiL 

Oa    •'<  basis  tlio  pncM  tor  a  faw  of  ih)  gr^dii  woald  be  as 


1%   oa. 


vruviOB. 


0«o4    H-lloarr  .. 

low   t|1  I  I1IB< 

ICi<ld. 
Oon.1 


at.    KsaTaos  ire4   Tk.    Vrf. 


•**u    8% 
71,    I   7»„ 

|»IM  7V 
is  8',. 
81 -,  '  a% 


6* 

7'm 

7'a 


6><i, 
(51-. . 


0<*IS 
7S 
•  «IS 
HH 
8>»M 


MIMttae  rair  .. 


Mob  Ta»a  Wed!  Tk.    Vrl. 


IS' 


8*s 

«7.S 

••s 


as,. 


8TAIirKD. 


«OB!TaM  W««  Tla.     Vrl. 


«*u  I  e*s 

7«»       T»ia 

7«»,a'   7^. 


IV.T 


7"»t 

81,« 


■aasBT  AKD  8U.a. 


•rOTatBKKT 
CUMKD. 


SALSS  or  aroT  xhd  oownuat. 


Kr-      Cait-  '  aitt- 

ptrU    tump,  latea 


-  ■  latlTsdee.l 


S'riXSSv-' 


'aJ.I»T:was«y«4l|  mt. 
't<iartrat>sa4v. 
-leady ^ 

TaUl  i I 


••I  .... 

98V  .... 

1371  .... 

i  :::: 


•41 
881 


••J 


400 


700 


TUat. 


•6 

885 

487 

»A 

880 


nihinf, 


156,000 
233.800 
15U.100 
203,300 
1 '12,600 
164,400 


I.6SI  1.100,100 


Salm  axd  I^cn  Of  roTOU3  are  shown  oy  tb» 
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*  Inoludea  sales  In  September,  for  September,  1.70n;  September- 
Ootober,  for  Ocioher,  2ii7.S0i);  SeotembBr-November  for  November, 
717.900;  Septeiuber-Deoember,  for  December,  1,862,400. 

The  following  exchanges  have  been  made  during  the  week: 


•2S  pd.  to  exch.  «00  Feb,  for  May. 
•09  pd.  to  exch.  100  Nfch.  tor  Apr. 
■08  pd.  to  exch.  4.300  Pub  forMch. 
■09  pd.  to  exch.  500  Feb.  for  Moh. 
■82  pd.  to  exch.  100  Feb.  for  June. 
■14  pd.  to  exch.  500  F'b.  for  Aug. 
•16  pd.  to  exch.  1 .200  Moh.  for  May. 
•17  pd.  to  exch.  2,100  Feb.  for  Apr. 
•89  pd.  to  exch.  1,000  Feb.  for  July. 


Even  100  Jan.  for  Feb. 

•09  pd.  totexch.  1,000  Jan.  for  Moh. 

■2  i  pi.  to  exch.  1.000  Feb.  for  May. 

■'i!i  pd.  to  exoh.  6.600  Feb.  for  May. 

■2i  pd.  to  exch.  200  Jan.  for  May 

•A2  pd.  to  exch.  200  Fob.  for  June. 

•37  i>il.  to  exch.  400  Feb.  for  July. 

-.36  pd.  to  exch.  200  F'lb.  for  July. 

•16  pd.  to  exch.  2,000  Feb.  for  Apr 
Thk  Visiblk  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
thoee  for  Great  Britain  and  the  afloat  are  this  week's  returns  , 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  26),  we  add  the  item  of  exports  from 
Hw  United  Btates,  including  in  it -the  exports  oi  Friday  only. 


stock  at  Liverpool... 
Stock  at  London 


18V4.  189ii.  1892. 
.bales.  1,561,000  1,644,000  l,65.'J,0O0 
7,000  4,000        10,000 


Total  Great  Britain  stock.  l,66S,000  1,618.000  1,663,000 


Stock  at  Hauiburg 

Stock  at  Brcnicn 

Stock  at  Aniftterdam 

Stock  at  Rotterdam  

Stock  at  Antwerp .,..„ 

Stock  at  Havre - 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks. 

Total  European  stocks 

India  cotton  afloat  tor  Ku rope. 
Amer.  cott'n  afloat  for  Europe . 
Esypt.  Braz)l,<Sic.  .Hfit  for  E'r'pe 


20,000 

203,000 

16,000 

200 

13,000 

426,000 

6,000 

66,000 

13,000 

_20,qoo 

773,200 " 


2,500 

192,000 

17,000 

300 

7,000 

396,000 

7,000 

7»,000 

7,000 

8,000 

714,800'' 


2,200 

137,000 

22,000 

400 

5,000 

275,000 

7,000 

80,000 

9,000 

15,000 

'552,600 


1891. 

956,000 

20,000 

976,000 

3,300 

165,000 

18,000 

400 

7,000 

203,000 

3,000 

90,000 

6,000 

10,000 

505,700 


2,-341, '200  2,362,800  2,21 5,fi00  1,481,700 

,^-y  ««.>  .T-  rv/>fv  no  «/w>  80,000 

500,000 
53,000 


97.000        77,000        28,000 

555,000     316,000     479,000 

57,000       34,000        27,000 

Sto"c'k  in  United  States  ports". .  1,121,762  1,089,1 51  1,259,771     935;477 

Stock  In  U.  8.  interior  towns..     420,147     444,920     676.253     450,421 

United  States  exports  to-day.       12,792  397       20,299       23,665 

Total  visible  supply 4,601,901  4,3'^4,26S  4,605,923  3,624,253 

Ot  the  above,  totals  of  Amerloaa  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  1,304,000  1,416,000  1,411,000     668,000 

Uoutluental  stocks 670,000     621,000     450,000     396,000 

American  afloat  for  Europe...     555,000     316,000     479,000     500,000 

United  States  stock 1,121,762  1,089,151 1,259,771     935,477 

United  States  Interior  stocks..     420,147     444,920     576,2.^3     450,421 
United  States  exports  to-day.       12,792  397       20,299       23,655 

Total  American 4,083,701  3,887,468  4,196,3-^3  2,973,553 

East  Indian,  Brazil,  <fe,  — 

Liverpool  stock 257,000     228,000     242,000     288,000 

London  stock 7,000  4,000       10.000        20,000 

Continental  stocks 103,200       gs.bOO     102,600     109,700 

India  afloat  for  Europe 97,000       77,000       28,000       80,000 

Egypt,  Brazil,  Ac, afloat 57,000       34,000       27,000       53,000 

Total  East  India,  &0 521.200     436,800     409,600     550,700 

Total  American 4,083,701  3,887,t68  4^^9(^323  2^7^1^553 

Total  visible  snpply 4,604,901  4,a24,268  4,t.05,923  3,524,253 

Price  Mid.  Upl.,  Liverpool 4i4d.  S^ed.        4i,fd.        Slied. 

PrIoeMld.Upl.,  New  York....         8iisO.  9»«c.  7iao.         g'lgc. 

J^"  The  imports  into  Continental  ports  the  past  week  have 
been  88,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  284,633  bale.s  as  compared  with  the  same  date 
in  1893,  a  decrease  of  1,022  bales  as  compared  with  the 
corresponding  date  of  1892  and  &n  increase  ot  1.080,648  bales 
as  compared  with  1891. 

AT  THE  INTEKIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892-93 — is  set  out  in  detail  in  the 
following  statement.         
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*  Louisville  figures  '•  net"  lu  both  years, 
t  This  year's  li,ifureft  estimated. 

t  Last  year's  tlguros  are  for  Sherman,  Texas.  Week's  fls;are8  for 
Yazoo  City  last  year:   Receipts,  203;  shipments,  485;  stock,  18,214. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  12,574  bales  and  are  to-night  21,778  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  26,050  bales  more  than  the  same  week  last 
year  and  since  September  1  they  are  393,603  bales  more  than 
for  the  same  time  in  1892-93, 
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yCOTATIOSS  FOB   MlDDUNO  COTTON   AT  OXHKR  MaUKKTS.— 

Below  we  give  closing  qaotations  of  middling  cotton  at  South  - 
ern  nnd  other  princip^  cottoa  markets  for  each  day  of  the  week , 


Wttk  tndtng 
Jan.  26 


UalTMton 
ll«wOrlc«aa 
MoMte.     ... 
BaraBBab  . 
Clurletton. . 
WUmtBKtOB. 

Norfolk 

B4WU>a....„ 

Baltlinore. 

Phlladelpbla 

AuKH'ta 

Memphln.... 

8t  Loula. 

HouttoD  . ... 
CtnclDDati .. 
LoaUvUle. .. 


CllOai!K>  QUOTATIONS  rOB  MIDDUKO  OOTTOX  0!f— 


Santr. 


7% 

7',. 

7S. 

7*1 

7^ 

7\ 

7H 

8 

7% 

7lj 
7% 
7»l. 
74 

■r, 
7>a 


JTOK. 


7«« 
7«« 
7% 
7«« 
7«4 

74 
7<« 
7^14 
7* 

7% 
7'* 


TW«». 


7* 

7»i« 

7'« 

7V, 

7H 

T* 

7M 

7i« 

7'. 

8** 

T» 

Hi' 

7H 

7«a 


Wednt*. 


^* 
7% 

T^ 

7H 
7'4 
7V» 
71^ 
7-'» 
8^4 

Ta 

7^ 

7>« 

7»i. 

7* 

7T« 


nHr*. 


7»,. 
71i 

7«4 

7^ 
7^ 
7<« 
7*-i« 

?!;" 

■;% 

74 

7\ 
7«a 


IH. 


7%j 
7>« 

7?4 
738 
758 

7 ''8 

74 
7\ 
74 


The  clostn«  qtiocstioos  to-dar  (Friday)  at  other  important 
Soatbem  markets  were  as  follows. 

AUanU 7',- I  UtUe  Rock....       74    I  Howberrj 

Columbus,  O*.       74      MooMouMrr. . ■       7>ia  I  RaUtKti 74 

Ootaabas,Xlai      74     NaaliTlUe 74    I  golma. 74 

Balbala 74   ISatetos 7*it  I  ehranport 7>i« 

RaOKIFTS  FBOM  TBS  Plamtations.— The  followiOK  uble 
indicMes  the  actual  movemeat  each  week  from  the  plantitions. 
The  fixures  do  not  include  overiaod  receipts  nor  South  3rn 
oonauniptioD;  tbey  are  simply  a  statement  of  the  weekly 
morement  from  the  plaatatioo*  of  that  p«rt  of  the  crop  wbicli 
Anally  rMches  the  niark<>t  through  the  outports. 


Dm.  n.. 

-  t».. 
Jaa.  *.. 

-  U.. 

-  IS.. 


■Hitih««tt«iHn»    <ak. I  rnttHtr  nirm». 


vi-mimtmutt*^ 


'.  .9«  tSK  44 


MMM  ISvJ.7 


■«>(</nniJ>liiil>iu, 


iDR-at  jasi.«t 


S)M,r;t  MS.108 

ITS4«*|tM.*ll 
ISO  J  4  IM.tlO 

N.7'4  ui^\: 
TOi  1:  lll.7:» 


ti44is{i<a»<  jmA 

II4JSOUa«&l.  'a4«'4*I,*ITttSM 

is/.:wi i4A I  >a4  "  . '  i.itt  ISMU 

lol.ISTUS.Ui  .ri.1*t    SLMI 

ItojKn    n.t«»  U4,»*«  tli.tii  <tt.irai  l».  Jit  >u<S«* 

The  above  statement  shows:  1,— That  the  total  reeeipts  from 
the  plantttioiia  siooe  Sept.  1  in  19M  are  3.141.035  bale* ;  io 
lW3-n  wet«  4.^97.1M  bales:  la  1991-93  were  5,»47.Wt  bales. 

9.— That  although  the  reeeipts  at  the  oatpurta  the  pan  w>ek 
were  154.8M  b^les. the actaal nwvoieot  from  olantatn>n>-  »-:>» 
141,778  taalea,  the  bAlaaoe  befaiK  taken  from  the  yti^-V^  at 
I  be  interior  towon.  Last  rear  the  raoatpts  from  the  platiistitna 
for  the  w>«k  were  70.017  bales  and  for  MM  thev  wi-ir 
100,958  bales. 

Otiblaxd  MoTciinrr  roK  thc  Wsxk  aud  umcb  acrr.  I.— 
We  i(i*e  brlow  a  •uiaoMnt  showloic  the  orerland  moTemrnt 
for  the  week  and  siooe  Saplember  1.  As  the  return*  reach  ui 
by  telei(niph  late  Friday  night  it  is  impossible  to  enter  so 
hugely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  intcrcat  are  gireo.  Thia  weekly 
pnbliiBaUon  i*  of  course  sappiementary  to  the  more  extended 
monthly  suteiiirnta.  The  raenlts  for  the  week  ending  Jan.  'it 
and  sinoe  Sept.  1  in  the  b  at  two  years  are  ••  follows: 


IMS-M. 

1WIW3 

Jmmmrwte. 

r«k. 

4S"i. 

rsi*. 

Wnm 

vlaStTLsaJe 

13>A9 
MOT 

"iVi 

l,4U 

a,o<« 
a.tM 

m*4» 

171.703 
IMM 

•,nit 

•7,Mii 

'«,oe« 

U.M3 

S.SI7 
*.At« 

714 
1.M& 
S,OM 

a.M3 

3«i»  134 

▼ucaira 

1  .-..'SO 
lll).r.33 

Via  BTBUTtllr 

VlalioalaTlllr....  ......  ........ 

TlaClDelDDBtl...... 

12,70S 
•l«,48-< 
6«.3t4 

TIa  vUar  roala*.  «•...... 

li»,k7» 

Tiiisliiiniiuwlaal 

11, 14  A 
IS7 

•t7,3»5 

l»,«17 
0S,381 

23.0ft2 

«,M1 
14» 
•04 

8oa,13't 

Onflssilts  «.  T.,  Bostoa,  *«. . 
Btwesnlalsilsi  kswas 

1A4  710 
l(f,U37 
41.0-il 

\ijl6l 

s«),eoo 

5,ae4 

31 '.'.671 

I^esffttgleliai  asssrsrtaa*'.. 

l«.l^7 

6Sl,7£a 

16,6I>8 

593,465 

•  tasiadta*  aisTssssat  kr  rati  te 

The  forsMtng  shows  that  the  week's  net  overland  movomen  t 
this  year  has  besn  ie.l87  bnles.  against  lifitS  bale*  for  the 
week  in  IW».  and  that  for  the  iiss  on  to  date  the  aggregate  net 
oswiaadenhlbiu*  dscrtnse  from  a  year  ago  of  IoTtiu  bales. 


TaJkm^. 


tpl*  at  soru  la  Jaa.  te. 
■eterarlaalle  Jm.  M. 


U  Jaa.  36 


Total  inar*Rt«d ... 
laterlor  •took*  In  eze 


l«M-»4 


Vm*. 


184.357 

l«.l«7 
1I,OUO 

191 ,5.1* 
•  12,574 


1892-93 


WttJt. 


I 


4,7<rrnii     7i  7n»  3.980,t09 
5.-.  ■  •■H»      r«2,«6B 

Z':  >0('      3.13,000 


!t.70S.7l»9  I01.4A7  4,HOe,87S 
341,»81     *t,753|    3t6.3«e 


OaaelBtoMcfeKlBnarwsak.  I«<>,9<5 
TMallB  ttebt  Jaa.  36 


,«.047.780 


99,7051 


5,232.S9» 

neyae»«nasrsiarfs»>Jaa.3«     lJ094J»n     ll,154,Mg 

''Daeivas*  4»ttat  weak.  ~ 

It  will  t»  seen  by  the  above  that  there  hsn  come  into  ftigbt 
during  the  week   1W,9W  bales,  against  99,705   bales  for  U  e 
Mk  of  18n,  and  that  tiie  increase  in  amount  m  sight 
i  M  oonparad  with  last  jaM-  is  896.121  bales. 


Wkatrer  Reports  by  Tblsobaph.— Reports  to  us  by 
telegraph  to-night  denote  that  the  weather  has  been  decidedly 
wintry  over  the  greater  portion  of  the  Southwe-t  tho  past 
week  the  temperature  falling  close  to  zero  in  a  number  of 
districts  and  reaching  at  Memphis  the  lowest  point  ftince  1886; 
along  the  Gulf  and  in  the  Atlantic  States,  however,  the 
weather  has  been  les3  severe.  Rain  has  fallen  in  most  local- 
ities but  as  a  rule  the  precipitation  has  not  been  heavy.  Snow 
is  reported  in  a  few  sections.  The  crop  moveme  nt  continues 
liberal. 

Oalveaton,  Texas. — We  have  bad  rain  on  three  days  of  the 
past  week,  the  precipitation  reaching  one  ioch  and  thirteen 
hundredths.  The  weather  has  been  quite  wintry.  The  ther- 
mometer has  averaged  47,  ranging  from  24  to  70. 

i^iZesfine,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  b«ing  one  inch  and  &fty-eight 
hundredths.  The  weather  baa  been  very  ould.  The  ther- 
mometer has  ranged  from  4  to  69,  averaging  36. 

HuntsvQie,  Texas.— the  weather  has  been  severely  cold. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  thirty 
hundredths  of  an  inch.  The  thermometer  has  averaged  40, 
the  biKhe.-t  being  70  and  the  lowest  10. 

Dallas,  Texas. — We  have  bad  this  week  the  first  killing 
weather  of  the  winter,  with  ice  and  snow.  It  has  rained  on 
four  days  of  the  week,  the  rainfall  reaching  one  inch  and 
forty-two  hundredths.  Average  thermometer  87,  highest  73, 
lowest  2. 

Son  Anfonto,  Texas. — There  have  been  showers  on  three 
days  during  the  wm-k.  the  precipitation  being  fifty-six  hun- 
dnedihs  of  an  inch.  The  thermometer  has  averaged  4S, 
ranging  from  16  va  70— very  cold. 

Luling.  TVjru*.  — Rain  has  fallen  on  two  days  of  the  week 
to  the  vxtent  of  thirty-six  hundredths  of  an  inch.  There 
has  t»en  hairf  frost.  The  thermometer  has  ranged  from  18  to 
79,  averagi«^  48. 

'■"'""''■"',  7e«M.— We  have  hsd  showers  on  twodaysof  the 
I';  the  rainfall   being  thiriy-four  hundredths  of  an 

III  weather  has  been  ftetzing  cold.    Average  ther- 

mouirbrr  47,  highest  '4.  lowest  20. 

Oufro.  Trxa»  —There  hss  been  welcome  rain  on  four  days 
of  ihf  ^'  "  precipitation  reaching  one  inch  and  seventy- 

three  I  ->.    The  temperature  has  been  very  low.    The 

tberiuoii,- t>i   iidt  averaged  48,  the  highest  being  77  and  the 
lowest  18. 

BnnJuim,  Temas. — We  have  bad  good  rain  on  four  davs  of 
the  week,  the  prtcipitalion  teaching  three  inches  and  one 
hundredth,  followed  by  very  cold  weather.  The  thermome- 
ter ba*  avf  ragrd  41,  rangbg  from  12  to  70. 

Belton.  reruM,— Ttwre  has  been  rain  during  the  week  to  the 
extent  of  one  inch  and  nine  hundredths,  on  three  days.  The 
thermometer  has  ranged  from  12  to  75,  avera^fing  4H. 

Fort  H'orfA,  7«axu,— We  have  had  good  ram  on  two  days 
during  the  week,  the  precipitation  being  ninety  hundredths 
of  sn  inch,  followed  by  a  blizzird.  Average  thermometer  89, 
highest  79,  lowest  1, 

WeathtrforU,  Tertu.— Rsin  has  fallen  on  three  days  of  the 
week,  the  precipitation  reachini:  one  inch  and  one  hundredth* 
The  weather  has  been  very  euld.  The  thermometer  has  aver- 
aged >6,  the  hittlifsi  I'vin^  71  and  the  low»>Rt  'i. 

Mew  Orleani,  Louisitimi.—We  have  had  rain  on  three  days 
of  the  week,  the  pr(<!ipitaii<>n  reaching  seventy-eight  him- 
dte<lth«  of  an  inc.i.    The  tberiuomeier  h^i  averaged  53, 

Hhr^itpori .  fjouisiana. — It  has  rained  on  three  days  of  the 
«'  II  reaching  one   inch   and   fifty    hundredths. 

T  r  has  ranged  from  18  to  69,  averaging  46. 

t  uiuininm,  .i/i«rt«vip|M.— We  have  had  rain  on  two  days 
during  tlie  week,  the  precipitation  reaching  one  inch  and 
thirty-nine  hundredths  of  an  inch.  Weather  very  cold. 
The  thermometer  has  averaged  40,  the  highest  being  76  and 
the  lowest  10. 

Leland,  Mitsiasippi. — The  week's  rainfall  has  been  two 
inches  and  fifty  hiindrc<ltlis.  The  thermometer  has  averaged 
50,  ranging  from  13  to  76. 

lAttle  Roek,  Arkansas.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
ninety-*ix  liumlredths.  The  weather  has  been  very  cold  since 
rain  cease<l  and  iinow  has  fallen  on  one  night.  Fruit  proba- 
bly damaged.  Average  thermometer  88,  highest  6:1  and 
luwetit  1. 

Helena.  Arkansas.— Vfe  ha«e  had  heavy  rain  on  two  days 
of  the  week,  the  last  accompanied  by  high  wind  and  light 
snow,  the  precipitation  being  one  inch  and  seventy-one  hun- 
dredths. There  are  Indioations  of  more  snow.  The  ther- 
mometer has  averaged  87-6,  the  highest  being  00  and  the  low- 
est 0. 

Memphis,  TVnnessee.— The  weather  wss  pleasant  until  Tues- 
day iiivht,  but  since  then  there  has  been  sleet,  snow  and  ez- 
ireniely  cold  weather,  the  temperature  dropping  to  a  lower 
point  than  at  any  time  since  1«86.  The  rainfall  reached  one 
inch  and  fifty-seven  hundr-  dtlis  of  an  inch.  The  thermometer 
baa  averaged  40'8,  langing  from  I  7  to  6it-5. 

Mobile,  Alabavia.— There  has  been  ram  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  Qfty-three 
hundredths.  Average  thermometer  S3,  highest  69  and  low- 
est 'io. 

Montgomery,  Alaalma,— There  has  been  rain  on  one  day 
during  the  wtek,   tl  e    precipiuiion    being    forty-one    him« 
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dredtha  of  an  inch.  The  thermometer  has  averaged  50,  the 
hisbefit  being  61  and  the  lowest  40. 

Selma,  Alabama.—lhue  ha8  been  rain  during  the  week  to 
the  extent  of  twenty  hur.dri?dlhs  of  an  inch  on  one  day.  The 
thermometer  has  averaefd  40,  ranging  from  18  to  70. 

Madiaon,  /lorido,- Rain  haa  fallen  on  three  days  of  the 
week  to  the  extent  of  forty-flve  hundredths  of  an  inch.  The 
thermometer  haa  ranged  from  43  to  73,  averaging  8B, 

S^ii-minah,  Georgia.— Vie  have  had  rain  on  four  daya  of 
the  week  to  the  extent  of  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  higbesc  being  72  and 
the  lowMt  43. 

Augusta,  Georgia.— We  have  had  light  ram  on  tliree  (lavs 
during  the  weok,  the  precipitation  being  thirteen  huadredihs 
of  an  inch.  The  thermometer  has  averaged  57,  ranging  from 
34  to  70. 

Columbus.  Georgia.— The  week's  rainfall  has  been  eighty- 
one  hundredths  or  an  inch  on  two  days.  Average  thermome- 
ter 48,  highpst  SO  and  lowest  35. 

Charletton,  South  Carolina.— U^ia  has  fallen  on  four  days 
of  the  week,  the  precipititioa  being  sixty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  3i  to  73,  aver- 
aging 54. 

Stateburg.  South  Carolina.— There  has  been  light  rain  on 
two  days  duriag  the  week,  the  precipitation  reaching  six  hua- 
dredllis  of  an  inch.  Average  thermometer  50'3,  highest  68 
and  lowest  87. 

WiUon,  North  Carolina.— 'R&in  has  fallen  on  two  daya  ot 
the  week,  the  preoipitaiion  reaching  forty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  45,  the  highest  being 
70  and  the  lowest  39. 

The  following  .statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
9  o'clock  January  33. 1891,  and  January  36, 1893. 


Wew  Orleans Above  low-water  mark. 

Hemphiii Above  low-water  mark. 

Nashville Above  low-water  mark. 

fltireveport  Above  low-water  mark. 

Vlokuburg Above  low-water  mark. 


Jan.  25,  '94 


Jan.  26,  '93. 


Feel. 

5-8 
11-4 
13-2 

12 
14-2 


Feet. 
50 
21 
34 

l>»-6 
70 


India  (Jotton  Movkment  proh  all  Pobts. — The  receip's 
and  s  iipmenta  of  cotton  at  Bombay  have  been  as  follows  it  r 
the  week  and  year,  bringing  the  figures  down  to  Jan.  35. 

80]fB4T  BBOCIPTS  AMD  SHIPMBlfTS  FOB  FOUB  TBABS. 


Xtor 


■93-4 
•9»-3 
"91-2 
'90-1 


SAitmienu  (fti«  loeek. 


Breal  Oiynli- 
Brit'n.   nenl. 


3.000 


Total. 


27.00030,000 

8.000  8,000 

9.0001  9.0O0 
13,00013,000 


SMpmtntt  tinee  Sept.  1. 


Oreat      Oonti-       _  ,  , 
Britain    nent.        Total. 


13.000;i79.000 
H,000:i55,000 
6.000    71.000 

13,0001  92.000 


Reenittt 


ThU 
Week. 


192,000  67.000 

1«3.<'00!4 1.000 

77.000136,000 

105.00055.000 


Since 
Seut.  1. 


442.000 
37.'t.OOO 
263.000 
481.000 


O&loatt*— 

1893-9*.. 

1892-93.. 
Madnw— 

1898-94.. 

1892-P3.. 
▲11  ottaers- 

1893  94.. 

1892  «3.. 

Total  alt- 

■1893-94.. 

1892-03.. 


SKipmtnl$  for  the  week. 


Oreat 
Britain, 


Conti- 
nent. 


1,000 


1,000 


Total. 


1,000 


1.000 


Skipmentt  tinee  Sept.  1 


€h'eat 
Britain.    Continent.      Total. 


3,000 
4,000 

19,000 
13,000 

18,000 
21,000 


40.000 
38  000 


5,000 
11,000 

8,000 
6,000 

25,000 
23,000 


38.00O 
40.000 


8,000 
15,000 

27  000 

m,ooo 

43,000 
44,000 


7,S.O00 
78  0(10 


MXrOBTa  TO  HORUPM  FBOM  AtiL  IHUIjl. 


thipmenti 
toall  Euroi 


Europe 
from— 


Bombay 

AlloUier  ports. 


Total 30,000 


1893-94. 


Tkit 

week. 


30,000 


Since 
Sept.  1. 


132.000 
78.000 


2*0.000 


1892-93. 


TAi« 
week. 


3.000 
1,000 


Since 
Sept.  1. 


1<=3,000 
78,000 


9.000     241.000 


1891-92 


Tkie 
week. 


Since 
S>:pl.  1. 


9,000 


9.0on 


77.000 
89,000 


lee.oco 


ALKXAMDHIA  Beoeifts  AND  SHIPMENTS.— Througfi  arrange" 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co, ,  ot 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o 
i  le  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowinj 
••8  the  receipta  and  shipments  for  the  past  week  and  for  tiv 
ovresponding  week  of  the  previous  two  years 


Attxandria,  Sayvl, 
January  24. 

1893-94. 

1892-93. 

189    92 

■aoelpte  ( cantan*) 

Thlaweek.... 
Bin  oe  Sept.  1. 

210.000 
3.441.000 

100,000 
4. 450000 

110,000 
3.<!14  000 

Thie 
week. 

Since 
Sept.  1. 

Thit      Since 
week.   Sept.  1. 

TAU 
week. 

Since 
«cp(    1. 

Sxport8(balea>— 

n>  Liverpool 

loOonllnent 

11,000 
7,000 

192.000 
134,000 

8.000. 243.000 
5.O0CU5  1.000, 

7,000 
3,000 

225  000 
107  OOO 

T>t»l  Bnropfl 

18.000  3 iO.OO 

13,000  397.000' 

lO.OOO 

332  OOO 

'  A  oaatar  le  08  paaods. 

Manchester  Market.— Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  easy  for  y»riis  and 
quiet  for  sheetings.  The  demand  for  both  India  and  China  is 
poor.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1893-94 


88«  Oop. 
twitt. 


a.      d. 

Do.22  6>«    tfitt 

••  29  O"*     »7i« 

Jan.  5  08,fl  1»7'8 

12(ill,,i»7i, 


8H  U>$. 
Bkiriingt. 


•.  d.     B.    d. 
5    6>*37    .5>t 

5  6    97    4I< 

6  6    «7    41s 
6    7    W7    6 


1»<illia»7>«  Is    7    »7    6 
2tf  0<.)i  1*7%  '5    6    g?    6 


OoU'n 
Mid. 
Vplttt 


d. 
4ii,s 
4'4 
Via 

4% 
4Vi 


1892-93. 


32<  Cop. 

Twitt. 


d. 

«8»« 


1\  »80» 

7'8  •"'S 

8  «85| 

8's  ®««i 


8H  Ibi. 
Skirting: 


n.    d. 


8    »7 

8  97    3i« 
8'<1»7    31a 

9  91 
9    «7 


H>%    WS'b  15  10    •»7 


Ootfn 
Mid 
Vpid 


d. 
514 
5 14 

538 

S'le 
SI* 


Sea  Island  Cotton  Movement. — Wo  have  received  this 
(Friday)  evening  by  telegraph  from  the  variou*  ports  the 
details  of  the  Sea  l-sland  cotton  movement  for  tn«  week.  The 
receipts  for  the  week  endiag  to-night  (Jaa.  33)  and  since 
Sept,  1,  1893,  the  stocks  to-nigh)-,  and  the  sime  icejas  for  the 
corresDonding  periois  of  1892  93,  are  as  follows. 


1893-94. 

1892-93. 

Stock. 

Receiplt  to  Jan.  26. 

TAi* 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1894. 

1893. 

1,50« 

8 

51 

49,207 
1,877 
3.130 

872 

17 

113 

28,740 
5.773 
3,334 

9,750 

993 

1,018 

11,761 

11,030 

1,759 

Florida,  dco  .............. 

Total 

1,5S.> 

54,"2I4 

7112 

.''7.847 

12.789 

The  exports  for  thfl  week  ending  thin  evening  reich  a  total 

of  95   bales,   of    which  bales  were  to  Qreat  Britain,   95 

to  France  and  —  to  Reval,  and  the  arnount  forwarded  to 
Northern  mills  has  been  678  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893  9t  and  1892-93. 


Export* 
from— 


Savannah. 
Chtrrt'n,<Sic 
Florid*,  Ac 
New  York. 
Boston . ... 
Baltimore . 

Total 


Tot.  1892-93 


Week  Ending  Jan.  26. 


Oreat    Fr'nce 


Brifn. 


de. 


95 


95 


Total. 


95 


95 


Since  Sept.  1, 1893. 


Great    Fr'nce   _  ,  , 
Brit'n       de.       Total. 


21,331 

241 

lis 

2,730 

3<!9 


24,759 


lO.?.*!" 


l,77e 


l,5i8 


3,304 


i3,t07 
244 

4,258 
329 


28,063 


1.3  •17  12,141 


Sorth'n  MiUt. 


Week 


025 

"si 


676 


Since 
Sept.l. 


12,514 

917 

2,800 


16.231 


164  14.816 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  36  at  Savannah  for  Floridas,  common, 
13c.;  medium  fine,  IS'^^c;  choice.  17J^c. 

Charleston,  Carolinas,  medium  fins,  20  to  23c.;  fine,  30  to 
35c.;  extra  fine,  40  to  50c.,  all  nominal. 

East  India  Crop; — The  following  is  from  Messrs.  Gaddum, 

Bythell  &  Co's.  cotton  report  dated  Bombay,  December  23 : 

There  was  a  slight  inorease  in  the  arrivals  from  the  Oomra  districts, 
hut  little  or  none  from  other  parts.  Keports  from  Uuzerat  and  Kath- 
iaw.(r  continue  satisfactory,  and  sample."  of  the  new  crop  have  already 
reached  the  market  from  some  parts  of  the  liet-named  district. 

Messrs.  Lyon  &  Co.,  in  their  report  of  the  same  date,  say  : — 

Crop  sccounts  are  practically  unchanged,  and  the  weather  at  pres- 
ent is  seasonable.  The  unfavorable  weather  last  month,  besides 
delaying  supplies  and  lalurlni;  the  qualitv,  has  apparently  in  some 
districts  curtailed  the  out-turn,  and  reports  from  up-couotr>'  point  to  a 
smaller  crop  of  Oomra  descrlpiionithau  was  at  one  time  anticipated, 
but  a  larger  yield  than  last  year  is  generally  expected.  Bengal  crap 
aoeo.ints  are  favorable,  but  the  recent  rain  lias  stained  the  early  ar- 
rivals slightly.  A  larger  crop  than  last  seatou  is,  however,  well 
assured  now,  and  receipts  ought  to  increase  shortly.  Dhollera  and 
Broach  accounts  are  favorable,  but  not  ciulte  so  good  as  they  were  a 
few  weeks  ago;  still  they  may  be  called  satisfactory. 

Memphis  Cotton  Exchange.— At  the  annual  election  of 

the  Memphis  Cotton  Exchange  the  following  gentlemen  were 

chosen  to  serve  during  the  year  1894. 

President,  E.  B  Carroll;  Vice-Presidents,  J.  J.  Shoemaker,  J.  W 
Wynne  and  C.  C.  Cowan;  Treasurer,  .lohn  M.  Peters;  Secretary  and 
Superintendent,  Henry  Hotter.  Board  of  Directors:  C  E.  F.  Hall,  E.  B. 
Th'>mas,  C.  F.  Farnsworth,  F.  B.  Herioii,  Godfrey  Frank,  John  Armi- 
stead  and  E.  W.  Porter. 

The  Followino  ark  the  U-ross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pas 
week,  and  since  September  1,  1893. 


BKipU 
from— 

Nbw  Tobk. 

Boston. 

Philadilpr'a 

BALTIMOKV 

TMi 

Since 

TAiJ 

Stnce 

Thit 

Since 

TIl«. 

Sincn 

week. 

lo.ooa 

Stpt.l. 

<M<lc. 

a<pt.l. 

week. 

Sept.  1 

week. 

Sept   ' 

N.  Orleans... 

219.D6B 

Texas 

6.513 

lai.iioi 

Savannah... 

8,718 

103.21a 

31,371 

6,517 

l.»;9 

51,377 

Mobile     .... 

..  .. 

Florida 

111 

18."  2 1 

....  ... 

9o.  Carolina 

1.003 

6S.0SJ 

No.  Carolina 

a54 

11, 070 







Virginia.... 

1,400 

85,130 

.  2.00) 

43.5-8 

2,«SS 

1,430 

64,800 

North,  ports 

9,808 

lO.-.Ko 

l.asi 

6,S0<) 

Tenn.,  &o... 

7.(f34 

48.8:H 

s,;ii 

59,JS1 

8,-208 

30,;oi 

1,8^3 

37.81* 

Foreign 

3,,fl 

003 

7.39i 

Total 

31,002 

73S.453 

18,427 

342,017 

9.893 

T.sio 

44,e91 
4».«0S 

5,262 
4.708 

158.987 

bast  year.... 

27.«0« 

729.72S 

14.H1n 

860,fl»7 

iia.oit 

jANrART  27,  1894.] 
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JCTE  Bnrs,  BxQOtsa,  &c.— The  market  for  bajcginK  has 
prcseated  no  new  features  the  past  week.  The  demand  has 
been  light  and  the  quantity  of  stock  moved  inconsiderable,  but 
quotations  are  unchanged  at  5ijc.  for  l^i'  lbs.,  5*jC.  for  2  lbs. 
and  ti^r.  for  standard  grades  in  a  jobbing  way.  For  car-load 
lots  of  standard  brands  quotations  remain  at  4Uc.  T^r  1^^ 
lbs.,  5c.  for  2  lbs.  and  S'^c.  for  21^  lbs.,  f.  o.  b.  at  New  York. 
Jute  butts  are  inactive  at  l^gC.  for  paper  grades  and  2'4C.  for 
bagging  quality  on  the  spot. 

AVKB40I8  or  Temfeiiatobe,— As  of  interest  in  coTinection 
with  our  monthly  weather  record,  we  have  prepared  the  sub- 
joined tables  which  show  the  State  averages  of  thermometer 
m  September,  October,  November  and  December  for  six  years, 
1888  to  1893  inclusive. 


.    -tnu    

•OV  tar  U«  TMT  WM  roll  or 


•bov*  BM*  MM  >ha  acxncM  • 


Tn  HXTOtm  or  Uorrox  from  New  York  thla  week  show  • 
MonwM  compared  with  Uat  week,  tb«  total  roMhini  16,74-8 
MM,  acainat  lt,»0  ImUm  Um  week.  Below  we  give  our 
Mul  table,  ahowlac  M»*  export*  of  cotton  from  New  York, 
Md  the  direction,  for  aaeh  ot  the  Uat  four  weeks;  also  the 
Malezporuanddlreotloadaoe  Sept.  1,1998,  and  in  the  laM 
Minnu  the  total  for  tho  mum  period  of  the  preTioua  year. 

■EFoarsor  ootroa  (BALan  waou  vaw  roaa  moa  sbpt.  i,  1893 


i 


AM 

PTio4 
Wmr. 

Am. 
5 

/m    ;  Jmn. 
13      1     IB 

Jan. 
36 

liverpool 

Otk«r  BrlHsk  ports.. 

•,103  10,857  14.899    ft,907 
2.113    3.MS    3.011     4.443 

179.980     182,1<0 
«8,7TO       44,310 

Tot.  to  ot.  Bair». 

Ibnv 

OOmt  rraaokfofts.. 

1I.62S  11,380  17,900 
«1»      ITl           t 

10,3S3 
4B6 

344.74S     120370 
10,«78         9,6^7 

T'.TAt  raasoa.... 

819 

1,131 

BOO 

8,663 

6,4M 

717 

171            3 

OOO    3,39B 
I,457i       400 
B,1I8       aia 

490 

10J73          9,«87 

1 
36.774        14.653 
11,409          3.944 
59,178        21,018 

VoT.ToKo.KoBora 

*Kur.^:f^;::::: 

M70 
I.B54 

4.B46 

4.660 

1,141 

1.311 

97,361 
33.634 

7ao 

40.645 

9,S32 
561 

ToTAi,  Br  An,  *o.. 
«»««»nTiyr4t,....' 

717 

t,3ft4 
19.0«» 

«s.sv> 

33,414 

370  oo.l 

10,093 
»<««.795 

SHiPPiNa  News.— The  eiporte  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
196,851  bales. 

T9lalbale$, 
HBW  YORK— To  Liverpool,  per  steamers  Aarania,  1,732.... 

Raiilo,4,l7S 5,907 

To  Hall,  per  steamers  OalUeo,  1,09S.  ..Martello  (additional), 

1.900 2.996 

To  Lelth,  per  steamer  Critlo.  1.449 1,449 

To  Havre,  per  steamer  La  Champagne,  400  apland  and  95 

Sea  Island 495 

To  Bremen,  per  steamer  Saale,  165 ._ 165 

To  Hambnrg.  per  steamers  Daala.  739 Sorrento.  200 939 

To  Rotterdam,  per  steamer  ZAandam,  550 5SO 

To  Antwerp,  iiKrateamrr  Waesland,  3,906 3,906 

To  Qenoa.  per  steamer  VV'leland,  400 400 

To  Naples,  per  steamer  Wleland,  911 941 

Nbw  Oblxaks— To  Liverpool,  per  steamers  Chanoer,  4,700 

Hogo,  4.821  ....Lonlslanlan,  7,000.. ..Professor,  5,600.... 

WnL  ClUnt,  6,S10 29,931 

To  Havre,  per  steamers  Oanges,  6,123 Herrlmao,  11,207 

....Vortigem,  8,473 20,803 

To  Hamburg,  per  steamer  Arroyo.  3.774 2,774 

To  Barcelona,  per  steamer  lUguel  Jover,  3,927 8,927 

To  Salerno,  per  bark  Oiovannl  8.,  2,735 2,785 

OALvanoK— To  Liverpool,  iwr  steamers  Aome,  5,057. ..Palmas, 

6,840. ...BomerhlU,  5,870 17,787 

To  Havre,  per  tteamera  Oamrose,  6,699  ...WaUaohla,  4,178  10,877 

TO  Hamburg^per  (teamer  Axmlnster.  300 200 

PBaaAOOLA -To  Havre,  oer  steamer  Metapedla.  500 50O 

aAVABXAH— To  Liverpool,  per  steamer  Donedin,  8,171  upland 

aad  8,769  Sea  lalaad..... : S,94» 

To  Uotheoborg.  per  steamer  Valetta.  3,500. 3,100 

Tb  Barcelona,  per  steamer  Olenwood,  4,000 4,000 

OKABUMToa— To  Liverpool,    per  steamer*    Federation,  6,031 

Olenvech,  9,027  upland  and  8  Sea  Islanl HontoUff, 

5JM 23,451 

To  Havre,  per  steamer  Atwraea,  5,031 5,031 

WnjIUWTOiB— TO  Bremen,  per  steamer  Leandi>r._10,513....... 


10,512 

6.356 

9,211 

4,756 

68» 


■OBMIX— To  Liverpool,  per  steamer  Oerona.  6,356.  

Wmn  Foivr— To  Uverpool._per  steamer  ouUdhall.  9,211 

Tb  Ottea t,  per  steamer  Harrogate,  4,756 

VawMBi  Rbwb— To  Liverpool,  par  steamer  Kaoawba,  689 

Boanm- To  Liverpool,  per  steamers  Oolomblan,  3,935  ...Pales- 
tine 1.099....rATonla,  3,353.. ..Saxamore,  3,383 9,670 

Balttmobb— To  Ureipool,  par  sHantsts  BalUmere,  1,128  ... 

Bossmore,  92.*^..... ..........  ••........•...••....••....•...     3,061 

To  Hamburg,  par  ateamer  BaomwaU,  SOO BOO 

To  Antwerp,  per  steamer  Sorrento.  846 846 

PiLAPaLfinA-To  UTerpeal. per  sMaiiKir  South wark,  3.985.  .     3,985 

Swttasftaad.-' 


To  Antwerp,  persi 


,50., 


Total. _ 

The  particulars  of  tbeae  shipments,  arranged  in  our 
form,  are  aa  follows: 

Bull  Srtmm  lUtltr-  OcUHn- 

LUtr      and  d  Bamt-  dam  4  burg  * 

POOL     Ltith.  Bawrt,   burg.  A.ntafp.  OkmU. 

5.907    4.445        495    1,104    8,456    

39.931     20.803    3,774    

17,767     10377       300    

••*•••       ••••■•  OW      •■*•>•       ••>•■•       -••••«      >•••■• 

8.940 8,600    4,000 

23,451     ......    5.031     ...••.     ......    •••••■     •.••.. 

10aH2    .. 


50 

36.851 

usiul 


■ew  Tork. 
■.  Orleans. 
OalvestoB.. 
Pensaeola. 


■  Spain 
and 
Italy. 
1,311 
6,712 


OharUston. 
VUmlagVa 
Hort01k„.. 
VaatPolBt 
avtvevs 


6,356 
9,tll 
680 
9,670 
3,061 
3,98  > 


IWa'. 
16,748 
60,32» 
38,844 
AOO 
13,440 
38,483 
10,513 


BOO 


846 
50 


i!:iS? 

4,7B6 

68» 

•■•••• 

9,670 

3.397 

4,035- 

TMal.,^114,949    4.446  37,70615,090    4353    8,35613,033  196.851 

Below  we  add  the  clearanoea  thia  week  of^cwola  carrying 
■Ottou  from  United  Statea  porta,  bringing  our  data  down  to 
the  lateet  dates: 


O  KVwmtKm-to  Uvaraooi  •  Jaa.  19  -  Bieaassr  SprlngweU,  7,096. 

Tb  Havre -Jsa.  3^-Wasiasr  KatttsL  6,499. 
■bw  Obibibb   T9  Uvarpooi-Jaa.  Kt   Hteamer  Engineer,  4.792.... 
Jan.  34  -flteaaer*  A«*ara.  10,10}:  Wast  lBdlanr5,070. 
To  Havre    Jan.  33-8team«r  Toledo,  5350  ...Jan    24 -Steamer 

Pedro,  6360...  Jan.  35-Bsrk  Jeanne  tyAro,  3,655. 
V  BniiB    Ian.  33  -■taaiasr  Fbrra,  8.541. 
SAVABBAa— Tb  Btamsa  -  Jaa.  93    Btaamar  Cumerla,  8,746  ...Jan.  23— 

To  Barealooa  -Jaa.  30  -»tsa«Bar  Baehanireaa,  6.536. 
BamawKB— Tb  Liverpool  -Jan.  30  •  Steamer  Lake  Neplcon,  4,730. 
NoaroLK— To  livsrpool- jAn.  30  -Steamer  Chilian,  3.500. 

To  Hamburg -Jaa.  30- Btaamar  Oonan,  1,038.. ..Jan.  32— Steamer 
Akabi.  3.000. 
BawroBT   Raws— To   LiTerpool— Jan.    22'-Steamer    Rappahannock, 
1.300. 

BOBTCm— T>    Liverpool -Jan.    16-Steam«r    PbtladelpUan,   8.993 

Jaa.  19  -Btaanar  Bamaa.  3,446  ...Jan.  30— Steamer  Laka  Bope- 
ilor,  1.200. ...Jaa.  33 -Btaamar  Angloman.  4.150. 
To  Tarmebth— Jan.  19   Steamer  Boston.  200. 
B  U.TIMOBB— To  Havre  -  Jan.  SO   Steamer  Endeavour,  300. 
Tb  Haaburg-Jao.  Ifl   tttsaiBsr  Polynesia.  352. 
Tb  Bettsrdsm  -  Jan.  10   Plsamsr  Chicago.  600. 
Tb  Brsmaa— Jan.  30— Slaamer  Dresden,  3,377. 


Cotton  freights  the  past  week  hare  been  as  follows : 


JWmt. 

JTen. 

Tm». 

Wttnm. 

fkwrf. 

JH. 

Uverpool,bld....d 

•tt 

hs 

•ss 

*t% 

•as 

•as 

Do       asfced.d. 

>.•• 

•  ••• 

.... 

.... 

-•>• 

*••• 

Bavrs t. 

SO* 

80* 

80* 

30* 

80' 

30* 

Do      later d. 

•  •«• 

.>•• 

.-.. 

■"• 

.... 

■  ••» 

BrsBi'a,mia  FeO.^. 

"s. 

»S4 

»s* 

"s< 

"s« 

>'S4 

Do       UUr...d. 

--•e 

•  >•• 

Hamburg,  ateamA 

•ll 

Ht 

•st 

■sj 

•»i 

•as 

Do        later..<l. 

..*. 

.... 

.... 

.... 

>..e 

Ams'dam,  ateam.e. 

37>sl 

37«sf 

26a7H» 

M-37>«t 

2S-27»tt 

25-27Js» 

Do        later.. a. 

«>«« 

•  ■«• 

•  ••• 

,,,, 

.... 

--•• 

Beval,  vU  HoU.A 

"m 

".* 

t« 

H 

>4 

"aa 

Do      later.  ...d. 

>« 

>4 

••■■ 

..~ 

•  ••• 

■  ••• 

Bnona,  direct.. .d. 

•  ■•■ 

•  ••e 

.... 

•  •.• 

Oeaoa,  steam. ..4. 

*l* 

»1S 

hs 

*IS 

•is 

»is 

rrleste.vlaBull.<t. 

•ss 

•as 

•as 

•ss 

»,.« 

•as 

•■.. 

a.. 

*M 

«., 

s» 

•„ 

'  Ctnl«  per  10}  l»i.  and  prlint^o 


I  Ceoti  per  100  lbs. 
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UvERPOOL.-Bf  cable  from  Uverpool  we  have  the  f oUowii  g 
jtfttement  of  the  week's  sales.  Htocka.  &o..  at  that  port: 


tele*  of  thewMk balea. 

Of  which  exporters  took  ... 

Of  whloh  ipeeoUtton  took .. 

Sale*  Ameiicui •• 

Aetoml  export 

FOrwmrded. 

Total  ■took-Estlnukted 

Of  which  American— Eetlm'a 
Total  Import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  wUloh  American 


Jan.  5. 


49,000 
1,000 


42,000 
8,000 

et,ooo 

1,339,000 
1,162,000 
176,000 
149,000 
340,000 
330,000 


Jan.  12. 


77,000 

2,000 

7,000 

64,000 

5,000 

82,000 

1,415,000 

1.190,000 

115,000 

99,000 

375,000 

365,000 


Jan.  19 


Jan.  26. 


67.000 

1,400 

9,100 

56,000 

6,000 

80.000 

1.507.000]  1. 

1.261,000  1,;K>4,000 

180.000  143.000 

las.ooo    113.000 

34.^,000     '298.000 

335.0001  200.000 


71,000 
3,000 
4.000 

84,000 
6.000 

84,000 

r)6i,ooo 


DAILT  CLOSIKO  PRICES  OF  NO.  2  BBD  WINTER  WHEAT. 


Sat. 


Hon. 
6i\ 
6dH 
67>4 
69  >« 
70=8 
71>4 
76 


Tues. 
65  >• 
65\ 

ee's 

69 
70 
70'8 
75»t 


Wed. 
65% 
66 
67 
68  >4 
70i« 
71'4 
7558 


Thurt. 
6538 

6558 

66»8 

6878 

69^ 
70% 
7514 


FH. 
65  >t 
65  >« 
66°! 
6H\ 

6958 

70»8 
7518 


The  tone  of  the  Laverpool  market  for  spots  and  futures  ea-  h 
4kj  of  the  week  ending  Jan.  38,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  aa  followa; 


Bpot. 


Market,   ( 
1:4B  r.  M.  \ 

md-Upl'ds 


•pee.Aexp. 


Futurt*. 

Karket, 

1:45  p.  M. 

Karket,  { 
4  p.  M.    ( 


Salurday 


Quieter. 

10.000 
1,000 


■urat 

2.«4  d*. 
ellne. 


Verr 
•tmar. 


tlonday. 


FreelT 
offered. 

4H 

10.000 
1,000 


Saerat 

«.«4a4-«4 

daeilD*. 


Eair. 


AMMtay. 


steadier. 


4>4 

12,000 
1,500 


Wediu*. 


In  bnrert' 
taror. 

4>4 

12,000 
1,500 


Bteadr  at 
»«4ad. 
ranee. 

Qolet  and 
•teadr. 


ataadr  at 
l.S4de> 

ollna. 


Steady. 


rAurwTy, 


Steadier. 


4>4 

12,000 
1,500 


rridav 


Qaleter. 

4>4 

10,000 
1,000 


SteadT  at 
adranoe. 


Steady, 


Bteadr  at 
1.64  ad- 
Tasos. 


Steady. 


The  opening,  highest,  lowest  and  closing  pncea  of  futures 
•t  Liverpool  for  each  day  are  given  below.  Prices  are  on 
thebaaia  of  Uplands,  Low  Middling  clause,  unleas  otherwise 
■toted: 

^r>  rk*  prieet  art  gxv«n  in  penet  and  S4(A«.  Tkiu:  4  63  meant 
A93-e4d.  and  5  01  meant  5  l-64d. 


Sat.,  Jan.  30. 

Han.,  Jan.  S3. 

Taaa.,  Jan.  33. 

Oun 
4. 

Hifk 

LOW. 

OlM. 

0pm 

Btih 

Low. 

OIoi. 

0pm 

Htm 

4. 

Low. 

a 

Olot 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

4. 

tit 

4  12 

4  12 

412 

408 

108 

407 

4  0? 

4  10 

4  10 

4  08 

4  08 

AUL-Feb.... 

4  12 

4  12 

4  12 

4  12 

4oa 

408 

4  07 

4  07 

410 

4  10 

4  09 

4  08 

Feb.-Mctt... 

in 

4  1.') 

4  13 

4  IS 

4  09 

4  09 

4  08 

4C8 

411 

411 

4  09 

t  Ui 

aioh.-Aprtl. 

4  16 

t  IS 

4  1) 

4  16 

4  10 

4  11 

409 

4  10 

4  12 

4  13 

4  11 

i  11 

Apm-M«7.. 

lie 

4  17 

4  16 

417 

4  12 

4  12 

411 

4  11 

4  14 

114 

4  13 

4  13 

Mar-Jnae... 

4  18 

4  Ik 

418 

4  18 

4  14 

4  11 

413 

4  13 

4  16 

4  16 

416 

4  16 

Jane- July.. 

480 

4  20 

420 

420 

4  16 

4  16 

in 

4  IS 

4  18 

4  18 

4  16 

4  17 

Jnly-Ang... 

4  21 

422 

4n 

4  22 

4  17 

4  18 

4  16 

4  17 

419 

420 

4  18 

4  18 

Ang.-Sept.. 

4i3 

4  23 

423 

423 

4  19 

419 

41% 

418 

4  21 

4  21 

419 

4  20 

eept.-Oct... 

4  21  '  4  M 

4  21 

4  22 

4  17 

4  17 

4  16 

4  16 

4  19 

4  20 

4  18 

4  18 

We4.,  Jan.  24. 

Tkara..  Jan.  35. 

ifrl..  Jan.  36 

0pm 

4. 

BUh 

LOV). 

OlM. 
4. 

0pm 

Hig* 
4. 

Lov. 
4. 

010$. 

0pm 

Bigii 

Low. 

U.i. 

A 

d. 

4. 

4. 

4. 

4. 

4. 

4. 

January 

4  07 

4  00 

4  07 

4  08 

410 

411 

4  10 

4  11 

4  11 

4  13 

4  11 

113 

Jatt.-Feb... 

4  07 

iOJ 

4  07 

4  09 

4  10 

4  11 

4  10 

4  11 

4  11 

4  13 

4  11 

1  13 

rcb.-Moh.. 

4  07 

4  OS 

4  07 

408 

4  10 

4  12 

4  10 

4  12 

4  1i 

4  13 

4  12 

•  13 

Mch.-AprU. 

408 

4  11 

40» 

411 

4  12 

4  13 

4  12 

4  13 

4  14 

4  16 

4  14 

4  16 

▲prU-May 

4  11 

413 

4  11 

4  13 

411 

4  IS 

4  14 

4  16 

4  16 

4  14 

416 

4  16 

May -J  one... 

412 

4  14 

4  12 

4  14 

416 

4  1? 

4  15 

4  17 

4  17 

4  18 

4  17 

4  18 

Jnne-Jnly. . 

414 

4  16 

414 

4ia 

4  17 

4  18 

4  17 

4  18 

4  19 

4  20 

418 

4  20 

Joly-Aug... 

416 

4  13 

4  16 

418 

4  19 

4  20 

4  19 

4:^0 

42U 

411 

4  20 

4  21 

Ao«.-8ept.. 

4  17 

4  1» 

4  17 

419 

4  20 

4  21 

420 

4  21 

4  22 

4  23 

4  22 

4!!3 

SapC-Oot... 

4  16 

4  IS 

4  16 

4  18 

'420 

4  20 

4  19 

420 

4  20 

4  21 

4  2U 

4  21 

January  delivery c.    66 

February  delivery o.    66J« 

March  delivery o.    67'« 

May  delivery c.    69% 

Junedellvery o.    70»b 

Julydellvery c.    71  ■« 

December  delivery... -.0.    76 
Early  in  the  week  the  market  for  Indian  corn  futures  was  a 

shade  weaker  under  another  material  gain  in  the  supply 
in  sight,  but  subsequently  the  speculation  became 
moderitely  active  and  prices  advanced  on  buymg  by 
"shorts"  to  cover  contracts,  stimulated  by  a  decided  decrease 
in  the  movement  of  the  crop.  The  spot  market  has  advanced 
in  sympathy  with  futures,  but  the  improvement  has  had  a 
tendency  to  check  trade.  The  sales  yesterday  included  No.  2 
mixed  at  43?^c.  in  elevator  and  44?<@44'ic.  delivered;  steamer 
mixed  at  43®43i^c.  in  elevator;  yellow  at  4. W® 44c.  in  ele- 
vator and  etfamer  yellow  at  43i^@43^c.  To-day  the  market 
declined  under  selling  by  longs  to  realize  profits,  prompted  by 
predictions  of  an  increase  in  the  crop  movement  owing  to 
lower  freight  rates.  The  spot  market  was  lower  The  sales 
included  No.  3  mixed  at  43a48i^c.  in  elevator  and  44i^(g44}^c. 
deUvered;  steamer  mixed  at  4'>S^@4.3c.  in  elevator;  yellow  at 
43V«ffl43Vc.  in  elevator;  steamer  yellow  at  42}^c.  in  elevator; 
Na  2  white  at  43i^c.  in  elevator  and  steamer  white  at  433^c. 

"*   ^     ^  DAILT  CLOSINO  PRICES  OP  NO.  2  MIXED  CORN. 

Sat.     Mon.       Tues.     Wed.       Thurs.     Fri. 

January  delivery c.    42=»       42^       42%       43»8       43%       42^ 

February  delivery o.    43^       42%       43|8       4*  44  4d^ 

MarohdeUvery o.    44^       43%      ,44%       45  45  44^ 

Blay  delivery o.    44%       44<*       44%       45»9       ^s**       **  8 

Oata  for  future  delivery  have  attracted  a  trifle  more  atten- 
tion and  prices  have  made  a  moderate  advance  on  a  demand 
from  "shorts"  to  cover  contracts  in  consequence  of  the  small- 
ness  of  the  crop  movement.  In  the  spot  market  business  has 
been  restricted  somewhat,  owing  to  a  slight  advance  in  values. 
The  sales  yesterday  included  No.  2  mixed  at  33^c.  and  No.  3 
white  at  36^c.  To-day  the  market  was  dull  but  steady.  The 
spot  market  was  quiet  but  steady.  The  eales  included  No.  2 
mixed  at  333^(g34c.  and  No.  2  white  at  S6}i%SQ}ic. 

DAlLT  CLOSING  PRICES  OP  NO.  2  MIXED  OATS. 

Sat.      Hon.       Tues.      Wed.    Thurs. 

January  deUvery 0.    33k       335*       33;4       33%       33% 

February  delivery 0.    33J«       33J«       33J«       Si  si 

March  delivery 0.    34^       S-IH       |4J4       d4*       ai'-a 

May  delivery 0.    341*       3439       34is       35  35 

Rye  has  been  without  change  and  duU.    Barley  has  ad- 
vanced a  trifle  but  business  has  continued  slow. 
The  following  are  closing  quotations: 

FLOUR, 

Fine    «  bbl.  $1  75a$Z  10 

Superfine i  ^Sf  SJS 

Extra,  No.  2. 2  00®  2  25 

Extra.  No.  1 2  20®  2  60 

Clears 2  303   2  75 


BREADSTUFF  S. 

Friday,  January  26, 1894, 
The  market  for  wheat  flour  during  the  past  week  has  been 
«  very  uninteresting  one.  Buyers,  owing  to  the  decline  in  the 
grain,  have  been  few  and  their  bids  as  a  rule  have  been  re- 
duced. Eolders,  however,  have  not  been  disposed  to  gran* 
concessions  and  as  a  result  business  has  been  flat.  Buckwheat 
flour  has  been  dull  and  prices  have  further  declined.  Rye 
flour  has  been  without  change  and  steady.  Com  meal  has  met 
with  a  moderate  inquiry,  particularly  for  the  choice  brands, 
and  prices  have  been  steady.  To-day  the  market  for  wheat 
flour  was  dull  and  easy. 

The  speculation  in  the  market  for  wheat  futures  has  con. 
tinued  spiritless  and  prices  have  gradually  weakened  in  the 
absence  of  any  sustaining  features.  Foreign  advices  have 
reported  dull  and  drooping  markets.  Reports  from  the  winter- 
wheat  belt  stated  that  danger  to  the  crop  by  severe  weather 
had  been  removed  by  a  good  fall  of  snow  and  business  in  the 
spot  market  has  continued  quiet,  with  prices  a  shade  weaker 
in  sympathy  with  the  decline  in  futures.  Yesterday  the 
sales  included  No.  2  red  winter  at  3i^c.  under  May  f.o.b. 
afloat  and  No.  2  Northern  at  683^®  69o.  delivered.  To-day 
the  market  was  dull  and  without  changes  or  features  of  im- 
portance. Late  ye:4terday  and  to-day  there  was  a  fair  trade 
m  the  spot  market  for  export  at  steady  prices.  The  sales  in- 
daded  No.  1  Northern  at  IWc.  over  Hay  f.o.b.  and  No,  Sspring 
»  4^0.  under  Hay  delivered. 


Fri. 
33% 
33 'g 
3498 

34% 


Patent,  winter 3  10®$3  50 

City  mills  extras 3  55®   

Rye  flour,  superfine..  2  50®  2  90 

Buckwheat  flour 2  253  2  50 

Com  meal— 

Western,  &c 2  50®  2  65 

Brandy  wine 2  70 


Straights 2  80®   3  70 

Patent,  spring. 3  75®  4  20 

[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels, 1 

GRAIN. 

Corn,  per  bush—  o. 

73  —      -        ■      . 

67 

68 

68 

35>« 

40 

F4% 

37I4 


Wheat—  ,  0. 

Spring,  per  bush..  60    ® 

Ked  winter  No.  2..  65>«i» 

Red  winter 55    ® 

White 58    ® 

Oats— Mixed.per  bu.  33    ® 

White 36    ® 

No.  2  mired 33%® 

No.  2  white 36>4® 


West'n  mixed 42 

No.  2  mixeii 43 

Western  yellow..  43 

Western  White...-  43 

Rye- 
Western,  per  bush.  54 
State  and  Jersey .  -  50 

Barley— Vo.2  West'n  63 

State  2-rowed 63 

State  6-rowed 


n. 

® 

45 

3) 

44 

® 

45 

® 

45 

® 

56 

® 

5ft 

® 

64 

® 

fc'5 

® 

I 


The  movement  of  breadstuffs  to  market  is  indicated  in  tl  e 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  th  J 
comparative  movement  for  the  week  ending  Jan.  if),  IB.  4, 
and  since  August  1,  for  each  of  the  last  three  years: 


Beeolpttot- 

rUmr. 

Wheat. 

Com, 

Data. 

Barlov. 

Rve. 

m>u.i9ea» 

ButfkSOIDa 

BlulkSeUx 

BatkJSUbt 

Bluk.4SI6& 

Bu.66  U». 

Ohlcago 

68.(184 

6S6.480 

2.372.009 

1,165,456 

306,132 

50,706 

Milwaukee-. 

17,280 

133.900 

66,660 

100,000 

222.400 

22.200 

Dnlnth. 

388.408 

Minneairalli. 

767,670 

2,300 

Toledo 

1,685 

58,800 

189.60  > 

Detroit 

6.066 

117.773 

47.331 

36,871 

28,221 

Olevtland...  ■ 

5.830 

32.646 

30.021 

56.366 

BULonl*.... 

21,855 

116,073 

770.980 

280.600 

78,760 

8.400 

Peoria. 

4.950 

18,200 

399,760 

163,900 

70,700 

1,900 

Kan«a<Clty. 

183,218 

3,680 

8,015 

700,203 

Tot.wk.'94. 

126,658 

2,354.110 

3,869.721 

1.806,187 

86.406 

Same  wk,'8S. 

181.710 

3.173.214 

2.037.280 

1,481.881 

623.892 

85,780 

Samewk.'S*. 

224.727 

1.888,310 

3.036.599 

1,837,843 

806.428 

113,419 

SiriM  Au«.  1. 
1898-84.,.. 

7.046,118 

108,446,879 

85,442,625 

67.325,720 

20  448.338 

2.176.220 

1882-93 

7,381,847 

169,077.860 

64,163.073 

61.648,874 

21.090.718 

6,472.018 

1891-82 

6.315.662 

152.639,071 

68.eei.243 

67.401,343 

20,848.144 

12,398.034 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  20,  1894.  follow 

^  Wheat 

bush. 


Flour, 

KMrtpta  at—  .y*--.  ,„,.,. 

NewTork 177.083  19,176 

Barton.... 61.S^«  132,569 

Montreal..  „ N182  600 

PhlladelphlS 80.052  20.810 

BBltlmore 72.227  104,660 

Richmond 6.577  10.674 

NewOrleani  9,466  IMIS 

Total  weak 330,8"2  299,501 

WeeklWS 209.114  807.536 


Com, 

1,211,660 
386.625 


3aO.*36 

611,050 

14,280 

283,810 

a.K67,380 
607.824 


Oatt, 
buth. 
41S.U00 
244.759 
7,8S8 
147.463 
28,0(i0 
22,366 
Sl.fOS 

901269 
646.783 


Barlev. 

bmh. 

115,700 

3,466 

■iii2iK) 


130,366 
89.010 


RV<. 
bvsh. 
860 
3.680 


1.V60 


6.»l« 
11,04 
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The  total  receipts  at  porta  named  in  last  table  from  Jan.  1 
to  Jan.  30  compuv  as  loUowa  for  four  years: 

■  ■/  UM.  1»X  ISM. 

...obu.    MS13W  8i«.«aa  i.is4.a53 


f 


1881. 
7M.211 


t,»M.7M 

ii.«aa,«t3 

MS,M» 
SM.TM 


OSS.OOi 
3,0»».011 

Mi,«T8 
\18a,8i3 


cotii. »a»».»u 

OtM t,TTak7<M 

Bwt*r~ mtjoo 

*n , M.OU        

ToUlcrain tl.102.TS9  »,7a!,73«  W.SMLC1A 

The  exports  from  the  several  seaboard  ports  for  the  week 
jftHinj  Jan.  90, 18M,  are  shoirn  in  the  annexed  statement: 

Wttat.       Con.  Flour.  00(4.  Rvr.  Peat. 

luwa 

1.400 

KTUO 


■mum  Tocft 1X0,878       M3.0tS       IMJO* 


N»w  ( 

M<iHClk 


1I0,W8 
*».US 
<^0M 


u,aw      ii,Mi 


STTjn 

nT.iii 

M,TII 


70JM7 
SM 


ifrikSn 

•I7S.SM 


33L8B3 

170.5^1 


t.SM 

ll.MI 


TOUIWMk ii-i^ 

aim»um»va» — umjm 

The  deatinatioa  of  thaae  exports  for  the 
Sept.  1,  1S83,  is  as  below.  We  add  the  totals 
poodiog  periods  of  last  year  for  oompariaon: 


ia,tat,aM 
ILSIA'W 


njst 

0.089 

week  and  since 
for  the  corres- 

-Com.- 


WMk 
/•II.SO. 


ainc4  aipt. 

1.1 111.007  ltOt«,4S« 

S«.Mt  7.8SS,MS 

«.tM  MJN6 

10,800  t78.4M 

A3.001 

tl.000  BA.0»3 


IMal 
Total  ISSC-SSL 


M».IM    

iJ08.IM    aa,M«;>4T 


tmhjmrr  *o.oM,«a8 

»7S.aN    1MM.7M 


MOjM     (JSrjIM 

The  Ti»ibto  supply  of  grain,  comprising  the  stocks  in  g^nard 
«t  the  principal  iwoits  of  aocamoutioo  at  Inka  and  seaboary 
ports,  Jan.  SOTlSM: 

W%,al.  CWa, 

/ixtonat-                »«•*.  *wk. 

!«««Tatft lM«S^ao  t.MMj»      t; 

Do      aSoM. I.1SMS0  Mil        l: 


111 


IJaa.tt.  ISSt.S<jasjn 


I 


THE  DRY   GOODS  TRADE. 

■sw  Toax.  rrMar.  r.  M..  Joaaary  3f.  1804. 

Th«  past  week  has  shown  a  rery  imgular  market,  with  al- 
moat  alieraat*  days  of  activity  and  dninwss.  Many  buyers 
hava  goo*  home  aftar  making  light  pofohaaaa,  and  from  them 
have  ooaa  ana*  raordafs,  and  also  from  salesmen  on  tb«  road. 
The  great  iadaoamaata  offecad  in  the  rsduoad  "nicklo"  gini;- 
hams  and  some  prints  haTe  found  recognition  from  all  quar- 
tan, and  have  iofluenoad  to  soma  extent  tbapttrahases  of  other 
stylaa  of  fancy  and  wash  cotton  fabrios.  riaa  grades  of  prints 
and  wide  fancy  peraalea  and  printed  kitiaas  have  met 
with  an  impcoved  demand,  where  eiioioa  offerings  hare  been 
made.  BsTara  seam  to  appreciate  at  last  that  snob  rslnes 
haiTtog  been  oOsred  them,  they  sboold  be  accepted,  and 
fesl  that  agsots  hare  now  oome  to  an  end  in  foTcinn 
goode  on  market,  and  are  inclined  to  wait  for  a  demand, 
tliat  mart  cone  soon  at  fairly  rseeooable  prices.  The  product 
of  all  kinds  of  woolen  and  cotton  «ooda  has  been  so  materially 
decreased  that  any  ordinary  demand  that  would  be  necessary 
to  au  op  tlte  depleted  stocks  throoghoat  the  coantry  would 
aeon  oee  op  the  sopply  in  agenU'  hands. 

Donwiio  WcoLBf  OOOIM.— Woolens  hare  been  rery  quiet 
as  a  mla.  The  ooly  material  exceptions  are  tight  cloakings 
for  ^ring  wear  that  are  bring  ordered  from  samples  sent  oat 
last  December.  In  these,  ss  in  erery  class  of  fabrics,  the  buy- 
er* are  discriminating  rery  closely  in  their  selections. 

Fine  dress  fabrics  In  Henriettas,  cashmeres,  serges,  *c.,  are 
tegmd  demand,  and  soma  mills  ""^<Tg  the  moft  desirable 
oArfags  are  ranning  orer-time.  Imported  goods  of  this  de- 
•eriptlon  are  not  in  market  to  any  extent.  la  lower  f^radee 
the  demand  is  rerr  qnieC  Woolens  for  clothing  purposes  are 
flaAiag  BO  immediate  oatkt,  as  the  stock  of  manufactured 
goooe  H  folly  cqnal  to  the  demaod.      Domet  and  striped  flan- 


nels for  shirting  purposes  move  fairly  well.  Blankets  and 
carpets  are  very  dull,  even  at  prices  that  should  attract  buyers. 
Domestic  Cotton  Ooods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  33  were  1,391 
packages  valued  at  $90,972,  their  destination  being  to  the 
points  specified  in  the  table  below  : 


1894 

1898. 

Wttk. 

Tear. 

Wt€k. 

Tear. 

Sreat  Britain 

99 
30 
11 

■75 
863 

94 
153 
591 

49 

332 

162 
10,933 

S29 
1,701 

385 
1,730 

151 

578 
3,974 

138 

45 

1 

i'35 

254 

50 

92 

1,707 

49 

236 
35 

OtbAr  RoroposD 

130 
275 

[ndU 

Arabia. 

Afrloa 

treat  Indloe 

Mexloo 

Oencral  Amoriea. 

Bontk  Ameriea... 

1,057 
95 

313 
3,938 

107 

Other  ooantrlea. 

Total 

1,394 

19,313 
2,180 

2,323 

6,207 
3,160 

Total 

1.294 

31.493 

2,328 

9,367 

*  rron  Kew  Kndand  mill  polnta  dlraet. 

The  value  of  the  New  York  exports  for  the  year  has  been 
|951.»4-'i  in  ISM,  against  $418,106  in  1893. 

Brown  sheetings  have  been  selling  fairly  well  in  standard 
and  medium  weights  and  stocks  have  been  materiallv  re- 
duced. In  the  wide  ]  finer  grades  buying  has  been  light. 
Bleacbe<l  sheetings  and  alertings  have  been  very  quiet,  and 
only  those  required  to  keep  the  lines  of  buying  in  presentable 
condition  have  been  taken.  Prices  have  been  reduced  to  a 
point  which  ni.eanB  a  stoppage  of  production  or  a  loss. 

The  Lawrence  LL  having  been  closed  out  at  the  special 
pfioe  of  last  week,  the  agents  have  advanced  them  i^'c.  per 
yard.  All  colored  cottons  are  dull,  and  the  few  orders  that 
oome  are  mostly  for  choice  styles  of  cheviots  and  some  desir- 
able makes  of  denims.  Kid  cambrics  are  in  full  supply  in  all 
colon,  but  do  not  tempt  buyers,  who  claim  that  they  must 
follow  the  couiae  of  their  paternity,  the  printing  cloths. 

Printing  cloths  are  very  dull  at  3  13-16c.  less  1  per  cent 
*  and  3'^c.  bid,  and  stoclcs  accumulating. 

1894*  1893  1893. 

ttoekoffrtiUOMhi-                     /oh.  30.  Jan.  21.  Jan.  22. 

aaldb/Piorldsaeamaaaraetatera.  25S.000  l.ooo  33,000 

rail  Blrsf  ■aaaf  aotnrars 187,000  None.  206,000 


Total  steek  (ptaeas) 438.000  i,ooo         238,000 

FoBKio.f  Dbt  Ooods.— a  very  quiet  tnarket  has  prevailed 
for  the  past  week,  and  the  great  iincertainty  as  to  the  action 
of  the  .Solons  at  Washington  does  not  create  any  enthusiasm 
i-ither  with  bayeis  or  sellers.  Some  orders  for  immediate 
wants  are  prreented  and  easily  filled. 

Iasp«r***t*>eead  War«koas«Wlth4ra«rala  of  Dry  dooAa. 

The  importatlona  and  warehoose  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Jan.  33,  and  since  Jan.  1 , 
18M,  and  fnr  the  eorteeponding  periods  of  last  year  are  aa 
follows: 

f 

E 


T. 


e; :  :  :  i 

•  ''•'••  Si 


MM 

9" 


12 


t 


WW 

—  X 


a:'.l8S 


MJiWMI- 


lliii 


«80»»o>a 


•-•V-liO 

;;gg83 


11 


3'S 


IE 


S 


ssisss 

5ooi»-g 


wSmSS 

-4  ;^ .-  M  » 
q>  '.y  10  cji  a> 


i^S^ 


^9    ia.^8oo 


*OCd 
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State  ai«d  Cm  BtfAi^TM^tiT, 


TERMS   OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICL.B  con- 

Mna  40  to  04  pager,  publiahed  every  week, 

■tate  and  City  Supplement  of  CHROBnCX.E  con- 
teina  180  pager,  published  periodically. 

iBTMton*  Supplement  of  CHRONICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  100  pagee,  published 
•Tery  other  month.  

Snbeoription  to  CHRONICLE  for  one  year  §10.00, 
which  includes  every  issue  of  both  Scpplements. 


The  porpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  SuPFUtXENT,  In  other 
words,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  correctiona  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stati  akd  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HEMT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  ChbonioIiE  can 
be  fOTind,  he  will  at  all  times  possess  a  complete  and  fresh 
cydopsedia  of  information  respecting  Municipal  Debts, 

]«otice:. 

A  new  edition  of  our  State  and  City  Supplement 
corrected  to  as  near  the  date  of  publication  as  possible 
will  be  issued  early  in  the  month  of  April.  We  make 
this  announcement  in  response  to  numerous  inquiries 
which  have  recently  bee,n  received. 


CITY  FINANCES  IN  MASSACHUSETTS. 

The  following  statements  concerning  the  financial  condi- 
tion of  Mafsachusetts  cities  are  summaries  from  the  reports 
of  the  mayors  made  public  this  month. 

Boston.— Hon.  Nathan  Matthaws,  Jr.,  Miyor  of  Boston, 
reported  as  follows  on  the  city's  indebtedness  : 

"  The  city  has  the  right  to  borrow  Jan.  1,  1894,  $3,509,198. 
The  balance  in  the  treasury  reported  by  the  Treasurer  is  |4,- 
696,458  03,  of  which  |1,701,317  40  is  for  general  appropria- 
tions, $2,647,393  13  for  special  appropriations  and  $247,848  49 
for  special  accounts. 

CITT  AND  COUSTT  DEBT. 

?!i?r'5'"S''l^^,Sj'>"*«.-31'  ^892 $57,083.563  19 

Add  funded  debt  luued  In  1893 6,115)52500 

Deduct  funded  debt  paid  In  1893 ^^I.sIaJII  04 

Oroie  debt  Dec.  31, 1893 S55  831  635  15 

Total  redemption  means  Dec.  31, 1893 22|lll'523  22 

Net  debt  Dec.  81, 1893 $33,720,111  93 

OT088  debt  Dec.  31, 1892 $57  083 -ifiS  19 

Ore  debt  Dec.  31, 1893...."  ,...:•..::•.::•.:•.:::•."•.::::  "s^siteii  ll 

Decrease $1,251 ,928  04 

Net  debt  Deo.  31,  1893 S33  720  111  qi 

Net  debt  Dec.  Si!  1892 .....:.............•.•.•.•:::.•:    30,639;289  97 

^«"a»« J $3,180,821  96 

Net  debt  Dec.  31,  1893 Si'jT'zniii  av 

Net  debt  Dec.  3i:  1890.. ..:::::::::;:::::::::::::;::;;;;:  *i?|6fg;lJ^  if 

Increase jR9ft«ft«ij~u^ 

Clt;  debt.  Including  balance  of  debtsa'sVimied  by  "acts    *''•'"'"'•'"*  ^^ 
Coun"ty°debt       •■ *35,019.!I61  17 

cochiiuatewitirdebt;.";:::.';;::.'.";;::;; i705i'27s?s 

Mystic  water  debt... :::::::;:;:.::;:::;;;:     102,00000 

Gross  debt  Jan.  1.1894 SSslsSl^sTs 

"  The  total  receipts  from  all  sources  from  Feb.  1,  1893,  to 
Dec.  81,  1893,  inclueive,  amount  to  $16,598,958  16. 

"  The  assesEors  reported  that  the  valuUions  for  the  past  five 
yrars  had  amounUd  to  $4,294,235,814  05,  the  abatements  to 
$43,854,500,  the  net  valuation  total  being  $4,250,381,314  05, 
which  divided  by  5  gives  an  average  vsluation  of  $850,076,263 
per  year.    The  valuation  last  year  was  $924,435,251  72." 

BfiocKTON.— Mayor  John  J.  Whipple  reports  on  Brockt(n 
finances  SE  folio  we: 


Total  water  debt,  $630,000,  less  the  amount  of  sinking  fund^ 
$144,398  89;  leaving  the  net  water  debt  $475,398  39.  To  this 
amount  must  be  added  bonds  and  loans  issued  for  all  other 
purposes,  $946,430,  making  a  total  city  indebtedness  of  $1,433,- 
021  61.  A  portion  of  the  loans  have  not  yet  been  negotiated, 
though  the  orders  are  in  the  hands  of  the  City  Treasurer,  and 
in  many  instances  contracts  have  been  made  covering  the 
same.  Six  years  ago  the  total  indebtedness  of  the  city,  out- 
side of  the  water  debt,  was  less  than  $57,000.  Attention  is- 
called  to  the  fact  that  th9  loins  and  interest  coming  due  in 
1894  amount  to  $100,199  17.  This  amount  must  be  p»d  from 
the  taxes  to  be  raised  the  present  year  before  anything  can  be 
used  for  legitimate^runninglexpanses. 

The  Mayor  recommends  that  a  petition  be  sent  to  the  Legis- 
lature for  permission  to  issue  $100,000  of  water  bonds.  This,. 
he  explains,  will  not  be  adding  any  additional  burden  to  th 
city,  as  the  income  makes  the  water  department  self-support- 
ing, and  unless  the  loan  is  issued  it  will  be  impDssible  to  ex- 
tend street  mains. 

CAMBEiDaE.— Mayor  W.  A.  Bancroft  of  Cimbridge  showi 
that  the  funded  debt  of  the  city  has  been  decreased  $333,000 
during  the  past  year,  and  that  the  sinking  fund  is  $139,464  les» 
than  it  was  a  year  ago.  The  water  debt  has  increased  $65,153. 
The  Mayor  recommends  that  the  Legislature  be  petitioned  for 
authority  to  borrow  for  park  purposes  a  sum  not  exceeding 
$100,000  a  year,  for  five  years,  beginning  in  1895,  and  also  to- 
issue  bonds  to  the  amount  of  $1,000,000  for  the  purpose  of 
further  utilizing  the  city's  water  supply. 

Chelsea. — Mayor  Carter  states  that  the  total  funded  debt 
and  special  loans  of  the  city  of  Chelsea  amouat  to  $930,300 
and  there  is  a  sinking  fund  of  $878,115.  The  net  water  debt 
is  $288,739.  The  funded  debt  alone  is  $830,000,  and  is  mide 
up  of  bonds  and  notes  that  at  maturity  are  to  be  refunded  in 
notes  or  bonds  falling  dm  in  ths  year  1911.  A  sinking  fund 
is  required  to  be  established  at  the  time  of  refunding  the  ma- 
turing bonds,  sufficient  to  cancel  the  renewed  bonds  in  1911, 
Three  hundred  thousand  dollars  of  this  debt  will  have  to  be 
renewed  March  1  of  this  year,  and  one  of  the  first  duties  of 
the  Common  Council  will  be  to  pass  an  order  authorizing  the 
preparation  of  the  notes  or  bonds  necessary  to  refund  this 
portion  of  the  debt.  The  funded  debt  cannot  be  increased 
except  by  an  act  of  the  Legislature. 

CmcoPEE. — In  his  financial  statement  Mayor  William  E, 
Mellen  shows  how  the  debt  of  Cfaicopee  his  increased.  In 
1891  it  was  $126,800,  in  1892  $128,896,  in  1898  $149,493,  all  ex- 
clusive of  the  water  debt.  In  the  same  time  the  valuation- 
has  increased  from  $6,620,160  to  $7,503,380,  an  average  of 
$7,077,013  for  the  three  years.  The  total  debt  of  the  city,  in- 
cluding the  water  loan  of  $251,711,  is  $435,887. 

Everett.— Mayor  Batchelder  in  his  inaugural  address  said: 
"Our  net  general  debt  is  $253,700.  Oar  debt  limit,  beyond! 
which  we  cannot  borrow,  ia  $350,000.  It  would  seem  on  the 
face  of  it  that  we  were  over  our  debt  limit.  This,  however,  is 
not  the  case.  Included  in  this  debt  statement  is  a  higb-sshool 
note  of  $30,000  maturing  July  1,  1894,  on  account  of  a  loan 
authorized  by  special  act  of  Legislature,  and  a  sewer  note  of 
$10,000  maturing  October  13, 1894,  on  account  of  a  special  act, 
which,  with  the  $15,098  76  sinking  fund,  to  be  applied  to  the 
extinguishment  of  the  debt,  makes  our  present  borrowing 
capacity  $41,398  76.  Oar  total  water  debt  is  $150,000,  which 
includes  a  one-year  note  of  $16,000;  payable  August  13,  1894, 
and  a  one-year  note  of  $4,000  payable  November  15, 1894,  both 
of  which  were  negotiated  at  the  height  of  the  floancial  crisis 
at  6  per  cent  owing  to  the  unfavorable  times  for  negotiating 
long-time  water  bonds.  These  should  be  taken  care  of  at  ma- 
turity by  the  early  sale  of  water  bonds.  From  this  water  debt, 
however,  should  be  deducted  the  fun  5s  in  the  hands  of  the 
Sinking  Fund  Commissioners  for  the  extinguishment  of  that 
debt,  amounting  to  $10,683  01,  thus  leaving  a  net  water  debt 
of  $189,316  09." 

Fall  Riter.— Fall  River's  total  debt,  according  to  Mayor 
John  W.  CoughlinVreport  is  $3,083,933,  of  which  $3,814,610 
is  funded  debt  and  $-53,000  unpail  bill-i  from  last  year.  The 
city's  assets  are  $1,703,809,  of  which  $163,156  is  uncollected 
taxes.  The  estimated  net  city  debt  is  $1,380,110,  and  last 
year  it  was  $1,311,703,  an  increase  of  $164,407.  The  net  in- 
crease in  the  water  debt  fs  $38,307,  and  the  estimated  increase 
of  city  and  water  debt  last  year  was  $306,715.  The  amount 
of  $336,500  was  is  uei  in  loans  during  the  year,  which  were 
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floated  at  the  average  rate  of  4>{  per  cent.  The  sum  cf 
$101,750  was  paid  on  account  of  the  funded  city  debt,  and 
$25,000  of  the  water  debt  was  refunded  and  a  sinking  fund 
establiBhed  to  provide  for  its  payment  at  maturity.  Payments 
oo  account  of  the  city  debt  amounting  to  $101,750  will  have 
to  be  provided  for  this  year. 

FtTCHBUBO.— The  statement  was  made  by  Mayor  EJgar  S. 
Moulton  that  Fitrhborg's  total  debt  is  $1,100,783,  net  debt 
$409,001,  iocludiog  a  school  house  loan  of  $78,000. 

Olodcestkr.— Col.  Benjamin  F.  Cook,  the  new  Mayor  of 
Gloucester,  reported  that  the  balance  against  the  city  on  No- 
vember 30  was  $401,450,  but  the  total  amount  of  the  various 
sinking  fnnds  was  $119,063  87,  making  the  net  debt  of  the  city 
$S83,£06  13. 

Haveihill.— Mayor  Oliver  Taylor  gave  Haverhill's  net  city 
debt  as  $444,558  26  and  the  net  water  debt,  additional,  as 
$683,078  34.  The  legal  limit  of  the  city's  net  debt,  including 
the  water  debt,  U  this  year  $599,831  87.  The  total  tax  levy  the 
coming  year  will  amount  to  $836,682,  troni  which  there  will 
be  appropriated  for  sinking  funds  $40,000;  interest,  $2'>,000, 
and  city  debt,  $26,500,  leaving  for  municipal  purposes  $^4,932. 

HoLTOKfl.— Mayor  M.  H.  Whitcomb  of  Holyoke  gives  in 
his  message  a  tabulated  statement  of  the  city's  liabiliciej, 
which  ibows  that  daring  1803  lewer  bonds  to  the  amount  of 
$150,000  have  been  isKied,  the  amount  of  city  notoa  outstand- 
ing has  been  increased  bjr  $90,000,  and  |00,000  of  7  per  cent 
railroad  aid  bonds  were  refonded  at  4  per  cent.  The  gross 
dty  debt  is  now  $1,491,500.  The  total  assets,  including  sink- 
ing fimd«,  cash  and  uncollected  taxes,  are  shown  to  be  $938,- 
'^40.  From  this  amount  should  be  deducted  unexpended  ap- 
propriations amounting  to  $120,886,  leavinf  the  (ross  assets 
at  $907,006.  The  net  liabilities  are  tharsfon  |0tt,900,  an  in- 
crease in  a  year  of  $184,862.  But  thij  inersiM  to  accounted 
for  by  permanent  improvements  amounting  to  |>S8,000.  Tl\e 
borrowing  margin  is  $116,000. 

La WBKNci.— Mayor  Rutta  ol  liiwiMioa  stated  that  the  total 
debt  of  that  city  was  $1,860,233  00,  as  follows:  Municipal  debt, 
$81,706  40;  ordinary  city  debt  of  1885,  $18,980  61;  Lawrence 
aawer  loan.  $189,407  88;  Union  Strsat  Bridga  loan,  $40,447  79; 
water-works  loan,  $820,010  21;  Gale's  HOI  lagproramenl  lotn, 
$89,000;  Water  Street  Sewer  loan,  $57,000;  Bdlavne Cemetery 
loan,  $29,000,  and  sewer  loan  of  1888,  $50,000.  Daring  the 
present  year  the  city  will  be  obUgad  to  sell  $700,000  at  refund- 
ing water  bonds  and  provida  for  the  paymant  of  »*wer  booJs 
to  the  amount  of  |868,000.  Under  tha  pitatnt  law  the  city 
may  issue  refunding  hoods  to  run  ten  years  only,  but  the 
Mayor  will  probably  recommend  that  the  Legislature  Iw  pe- 
tiliooed  for  authority  to  refund  for  a  longer  period.  The 
yearly  appropriation  nac««ary  to  pay  tba  short  time  bonds 
at  maturity  woald  ba.  It  to  tbooght,  loo  htary  a  harden  ufion 
the  city. 

LowcLL,— Mayor  John  J.  Pickmta  show*  In  bis  ftaancial 
stataaaot  that  tba  total  cash  oa  hand  and  received  during 
tha  year  was  $8,076,007  87;  paid  out  $3,080,451  88.  leaving  a 
balaaoa  Dso.  81  of  $145,57199.  The  total  city  debt  Jan.  I, 
1888,  was  $1,000,800;  borrowed  during  the  year  $37I.9M, 
making  the  total  debt  $3,814,200.  Ths  am>not  of  debt  piud 
during  the  year  was  $166,800,  leaving  a  net  total  ordinary 
debt  uf  $2,177,400.  The  total  debt  oa  account  of  wster-works 
Dae  81  waa  $1,888,000;  making  a  grand  total  of  city  debt  of 
$8,440.40a  The  total  net  debt  of  tha  city  Dec.  81,  1893,  was 
$3,090,886  to ;  incraasa  of  daU  daring  ttta  yaar.  $68,820  02. 
Tba  loana  aatkorised  daring  tha  yaar  amount  to  $474,900. 

•Lmi.— According  to  Mayor  Charias  B.  Hosrard,  Lynn's 
nat  manidpal  debt  to  $1,064^-42.  Ths  debt  limit,  as  esUb- 
Itobad  by  tba  act  of  1805.  to  $1,176,003,  which  givea  the  city  a 
borrowing  power  of  9106,00}  at  tha  praaaot  time.  Tbe  city 
debt  has  inciaascd  ^00,000  in  tha  last  four  years,  and  this 
condition  of  affairs  makes  it  absolutely  naoassary  to  c  >nduct 
the  flnasoes  of  the  oity  with  the  most  rigid  aoonomy, 

Malom.— Mayor  Everett  J.  Stephens  gave  the  total  fun  led 
debt  of  Maiden  on  December  81, 1888,  as  $899,131  12,  iocluding 
general  fuod^  debt,  $218,690;  sewer  debt.  146,180  62;  water 
debt,  $r>27,841  50.  Daring  the  year  I80S  loans  to  the  amouit 
of  $1 1 ,700  were  aotboriaed  which  have  not  been  negotiated 
and  which  do  not  appear  in  tba  foregoing  debt  statement. 

McDroBO.— Tha  llnanctal  sUtement  of  Mayor  8.  C.  Liw- 
renca  shows  that  tha  p»nusnent  debt  of  the  city,  represent- 
ing trast  faods,  to  $28,406  02  ;  tbe  faoded  debt,  conaiatioK  of 


water  bonds,  is  $323,000 ;  and  tbe  unfunded  debt,  coasiating 
of  long  notes,  ia  $80,000,  making  a  total  debt  of  $430,463  93 ; 
and  deducting  $48,549  39  in  the  sinking  fund  leaves  the  net 
debt  $381,920  63.  The  unfunded  debt  has  been  considerably 
reduced  the  past  year  by  taxation.  The  Mayor  adverted  to 
three  acts  secured  from  the  last  Legislature,  the  first  author- 
izing tbe  city  of  Medford  to  isjue  bonds  not  exceeding  $300,- 
000  for  the  enlargement  of  its  water  supply ;  the  second 
authorizing  bonds  not  exceeding  $350,000  for  the  erection  of 
public  buildings,  and  tbe  third  for  the  establishing  of  a  sewer 
commission  and  the  issue  of  bonds  not  exceeding  $350,000,  for 
tbe  construction  of  the  system  of  sewerage. 

PiTTSFiELD. — Mayor  Crosby  stated  in  his  message  that  the 
total  liabilities  of  PittsQeld  amount  to  $707,417  10,  which  ii- 
eludes  $368,000  sewer  bonds  and  notes  for  the  new  sewerage 
system  built  during  the  past  three  years;  $307,000  for  water 
bonds  and  notes,  and  $206,000  city  debt.  The  balance  ib  for 
unpaid  bills.  The  assets  of  the  city  amount  to  $327,641  5r,  in- 
cluding the  sinking  fund  of  $167,652  89.  The  valuation  of 
property  owned  by  the  city  is  about  $835,000.  There  has  been 
no  fcduotion  in  the  city's  liabilities  during  the  year  excepting 
tha  regalar  payment  of  $8,000  to  the  sinking  fund.  In  1893 
the  liabilities  were  reduced  $24,355  28.  The  receipts  to  Jan- 
nary  1,  1894,  ware  $398,556  83  and  the  expenditures  $396,- 
896  06  learing  a  batonoe  unexpended  of  $2,300  31. 

The  city  has  built  19?^  miles  of  trunk  and  lateral  sewers 
daring  the  past  three  years  and  $968,000  of  the  expenditure 
for  this  parpoae  is  bonded,  a  certain  proportion  maturing 
each  year.  The  Assessor's  statement  shows  the  valuation  of 
the  oity  to  ba  $12,115,754,  and  the  average  for  the  past  three 
years  $11,828,917.  There  was  raised  for  city  expenses,  $139,- 
909  81;  for  citj*debt,  $37,500;  for  county  tax,  $19,006,  and  for 
8-.ata  Ux,  $13,973;  t)Ul,  $303,990  31.  The  tax  rate  was 
$16-80,  and  the  number  of  polto  aasesaad  was  9,471. 

■•■4  Propoaalt  aad  Negotiations.— We  have  re- 
lalvad  through  tha  weak  the  follnwing  notices  of  I  onds 
ceoaatly  nagottoted  and  bonds  offered  and  to  he  offered  for 


Alexaadris,  Ta.— <Statb  Ain>CiTT  BtJPPLsifxirr,  page  193.) 
— Tha  proposition  to  issue  bonds  to  the  amount  of  ^O0,000.for 
stiaatowoa  sawais  to  now  before  the  city  council  and  the 
Lsgialatara  will  probahtv  be  petitioned  for  tha  requisite  auth- 
ority. The  mattar  will  be  deilnitely  fixed  within  the  next 
month. 

Attleboro,  MaM.— (Stats  and  Cmr  SuFPLuiKiiT,  page  30.) 
— ThU  town  will  petition  the  Le^lature  for  authority  to 
tosaa  $90,000  of  water-work*  extension  bonds. 

Babylon  Union  Free  Hchool  District  No.  8.  N.  T.— Five 
per  cant  school  boods  to  the  amount  of  $300,000  have  been 
•oU  by  tha  Board  of  Bdaoation  of  this  district  at  103-75.  In- 
tercat  will  ba  payabla  sami-anntially  on  January  0  and  July  6, 
and  $1,000  of  tba  prineipal  will  become  due  Julv  6,  1893  ; 
$4,900  Julv  6.  1808;  $6,900  July  6,1906,  and  $9,000  July  6, 
1914.    Both  prineipal  and  interest  will  ba  payable  in  gold. 

Bartow,  Ha.— Blayor  E.  W.  Codington  reports  to  the 
CBBOtnCLB  that  the  city  of  Bartow  has  voted  to  issue  $30,000 
of  bonds  as  follows:  $7,000  for  schooto,  $8,000  for  streets  and 
$19,000  for  water-works.  Tba  detaiU  of  the  bonds  have  not 
yat  been  dacided  upon.  The  city  has  no  debt  of  any  kind  at 
present,  and  the  assessed  valuation  of  real  esUte  to  $635,300; 
personal  pruixTty.  $268,210;  total  $898,410.  The  total  tax 
par  $1,000  IS  tii  90.  Property  to  asseaaed  at  about  75  per  cent 
of  its  actual  value  for  city  tax  and  about  90  per  cent  for  State 
and  county  tax. 

Bayaaae.  N.  J.— (State  and  C^ity  SvrTLXUZin,  page  58.)— 
The  City  O>uocil  of  Bsyonne  will  receive  bids  until  February 
0  for  $90,000  of  5  per  cent  street  improvement  bonds  to  run 
for  aiz  years.  Both  principal  and  interest  will  be  payable  in 
gold.  Further  particulars  will  be  found  in  an  advertUement 
titewhere  in  thit  Department. 

Bearer  Falls,  Ps.— (Statb  a5d  City  Sopplmceht;  page  66.) 
A  loan  of  $129,0j0  for  water  works  has  been  voted  by  the 
Borough  (^ouaeiL 

Brnaswlek,  Mo.— The  people  of  Brunswick  voted  recently 
in  favor  of  issuing  $l(',000  of  water-works  and  else  trie-light 
bonds. 

Camhrldfp,  JIass  — !Stat«  and  City  Sopplkmbnt,  pag:e2J.) 
—On  January  -33  sixteen  bond*  were  recelvcJ  for  $110,000  of 
4  tK-r  cent  SO-y-ar  Cambrid^^e  park  boads.  The  pronosals 
rang.d  from  lOS-^gi  to  108-89  and  the  loan  was  awarded  to 
the  CambriJge  Safe  Dw'poeil  &  Trust  Company  at  the  last- 
named  price.  '. 

Cleveland,  Ohio.— (State  and  Citv  SarPLBMBXT,  page  79.)  ' 
— Pro308als  will  be  received  until  Kebrurary  31  by  City  Audi- 
tor W.  A.  Madison,  for  the  purchase  of  4  per  cent  park  bonds 
to  the  amount  of  $-300,000.    The  bonds  will  draw  inter&st  froaa 
October  1,  1893,  payable  semiannually  at  the  A-nsrican  Ex- 
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change    National    Bank  of   New  York  Oty  and  they  will 
mature  October  1,  1923.  .    .         .    ..  .„ 

Cleveland's  total  bonded  debt  including  this  ib9u*13  »9.o»3>- 
000.  and  the  net  debt  (aft-r  deductinR  water  debt,  $1,775,000. 
and  sinking  fund.  $3,197,873)  is  $3,935,128.  The  city's  assessed 
Taluation  is  $126,515,990.  the  real  yaluition  being:  about  $500,- 
000,000.    Tne  present  populatioa  is  estimated  at  300,000. 

DartOB,  Ohlo,-(STATii  and  City  SupPLKMKtrr,  page  83.)- 
On  January  19th  $100,000  of  5  per  cent  Dayton  school  bonds 
were  sold  to  Meaars.  Gay  &  Stanwood  of  Boston,  Mass., 
for  $104,16$.  The  following  is  a  list  of  the  bids  which  were 
received  for  the  loan. 

Bidden.  Amount  of  Bid- 

Ga»*8Unwood,  Boston,  Maw...... ^Ini'k^? 

S«lion»ooa*M»rer,anolnnfttl,Ohlo }9?'5/wi 

Spluer  ik  Co.. Toledo  Oblo.....    \nl-oil 

Ftoon.  Leach  4  Co..  Cbloaco,  ni }9,ror?^ 

W.  J.  HmyesABon,  Cteveland.  Ohio }xl-i,A 

H.W.  HmtU*  Co..  Chloano.lll. .......    ...-  }^3M0 

Diet*.  Denlson  4  Prior.  OU^YBland,  Ohio j5„'Xin 

K.  H.  Rollins  4  Sons,  Boston,  MM* lOJ.oao 

The  bonds  will  be  dited  February  1,  1894;  ioterest  wiU  be 
payable  semi-annually  (F.  and  A.)  in  Niw  York  City,  and  the 
principal  will  mature  at  the  rate  of  $35,000  yearly  from  Fe'o- 
ruary  1,  1904,  to  February  1,  1997,  both  inclmive. 

Dulath,  Minn.— (Stxtb  and  City  SupPLBaiBafT,  page  105.) 
It  is  reported  that  the  $800,000  of  4>^  per  cent  80-year  water 
and  light  bonds  of  the  city  of  Duluth  dated  Dec.  1,  1893, 
have  been  sold  to  the  Duluth  Trust  Company.  Interest  is 
payable  semi-annually  on  June  1  and  December  1,  both  prin- 
cipal and  interest  being  payable  in  gold  at  the  American  Ex- 
change National  Bank,  New  York  City. 

Elkhart  County,  Ind.— (Chkonicle,  Vol.  57,  page  818.)— 
The  following  is  a  list  of  bids  which  were  recently  received 
for  $50,000  of  5  per  cent  Elkhart  County  funding  bonds: 

Bidder:  ■*"«'""' "^  **?l- 

N.W.  Harris  4  Co..  Chicago *5'f3i5 

Kudolph  Kleybolte  &  Co  ,  Cincinnati,  O 51.7o0 

Diet*,  Denison  4  Prior,  Cleveland,  0 51,58.j 

James  Longstreet  4  Co.,  Chicago,  IjI , 5^-529 

epltier4Co..Toledo,  O 5}'2?S 

Ed.  Jones  4  Co.,  New  York 51,2o0 


Bidders.  Amount  of  Bid. 

Beasongood  4  Mayer,  Clnainiiatl.  O 51,135 

W.  J.  Hayes  4  Sons,  Cleveland,  0  61,052 

George  A.  Lewis  &  Co  ,  Chicago,  III 5i'9"" 

Farson,  Leach  4  Co.,  Chicago,  III 50,950 

E.  R.  Rustetter,  Elkhart,  Ind 59>Si5 

St.  Joseph  Valley  Bank,  Elkhart,  Ind 50,601 

Fairmount,  Mini.— Village  Recorder  C.  N.  Petersen  re- 
ports that  the  $30,000  of  water-works  and  electric-light  bonds 
recently  oflEered  for  sale  have  not  as  yet  been  disposed  of  and 
bids  will  be  received  for  them  at  any  time.  The  loan  will 
bear  interest  at  the  rate  of  6  per  cent,  payable  semi-aimually 
at  New  York  or  Chicago,  $10,000  of  the  amount  maturing 
Dacember5,  1908,  and  the  remaining  $10,000  Djcember  5, 
1918,  with  an  option  of  call  after  December  5,  1908. 

Thecity'stital  debt  is  at  present  oaly  $3,500.  Ics  assessed 
valuation  for  1893,  which  is  35  per  cent  of  actual  value,  of 
real  estate  is  $330,935  ;  personal  property,  $87,079  ;  total,  $818- 
014.  The  total  tax  rate  (per  $1,000)  for  1893  is  $39  90,  includ- 
ing State  tox,  $3-35,  county  tax  $3  25,  city  tax  $8  80,  and  aver- 
age school  tax  $14-50. 

Findlay,  Ohio,— (State  and  City  Supplemint,  page  81).— 
Findlay  improvement  bonds  to  the  amount  of  $15,000  have 
been  sold  to  Spitz'ir  &  Co.  at  par  and  accrued  interest  Of  the 
total  amount  $5,000  are  dated  Dae.  1,  1893,  and  payable  May 
1,  1919;  $5,000  dated  Jan.  1,  1894,  and  payable  June  1,  1919, 
and  $5,000  dated  Feb.  1,  1894,  and  payable  July  1,  1919.  The 
bonds  all  bear  interest  at  the  rate  of  6  par  cent,  payable  semi- 
annually at  the  office  of  the  City  Treasury. 

Flathead  Connty,  Mont.— Proposals  will  be  received  until 
February  20th  by  County  Clerk  Charles  M.  Johnson  for  the 
purchase  of  30-year  6  per  cent  funding  bonds  to  the  amount 
of  $100,000. 

Hlnjhamrord,  Neb.— Hinghamford  will  is^us  7  per  cent 
water-works  bonds  to  the  amount  of  |6,500.  Interest  will  be 
payable  annually  oa  January  1  and  the  securities  will  mature 
January  1,  1914,  with  option  of  call  after  January  1, 1899. 
Hinghamford  has  no  indebtedness  at  present.  The  total  as- 
sessed valuation  of  real  and  personal  property  is  $69,512, 
assessment  being  about  Mie-third  of  actual  value.  The  total 
tax  rate  per  $1,000  is  $35  50. 
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8600,000 
REFUNDING     BONDS 

OF  THE 

City  of  Indianapolis. 

DEPARTMENT    OF  FINANCE,! 
OFncx  o»  Cinr  Cohptrollbr,  5 

Indianapolis,  Ind.,  January  18tb,  1891. 

Sealed  bids  will  be  received  by  the  City  of  Indian- 
apolis, IndlrtnH,  througli  the  City  Comptroller,  until 
February  l5th,  18U4,  at  12  o'cloclt  M.  for  the  whole  or 
any  part  of  teoo.uoo  Hefuuding  Bonds  of  said  city. 
Said  bonds  will  be  desiKnated  "ludlaiiapolis  Refund- 
ing Bonds  of  1»M."  will  be  dated  March  let,  IHM, 
and  will  be  in  denomination  of  ll.ouo  each,  with 
eonpons  attached ;  will  draw  interest  at  the  rate  of 
four  per  cent  per  annum,  payable  semi-annually  on 
the  lit  of  July  and  Jinuary,  the  principal  payable  in 
thirty  (30)  years,  without  option,  and  both  principal 
and  Interest  payable  at  the  banking  house  of 
Wlnslow,  Lanier  ft  Company,  New  York. 

These  bonds  are  to  be  issued  and  sold  for  the  pur- 
pose of  taking  up  certain  outstanding  bonds  of  said 
city  which  became  due  July  Ist,  1863,  In  the  sum  of 
IMKi.OOO. 

Bids  for  the  purchase  of  said  bonds  should  be 
Indorsed,  "Proposal  for  Refunding  Bonds",  and 
directed  to  the  City  Comptroller,  Indianapolis, 
Indiana. 

Bidders  may  bid  for  all  or  anv  part  of  said  bonds. 

The  pro[>osals  will  be  opened  by  the  City  Comp- 
troller at  his  ottice  on  the  15th  day  of  February.  lHi^4, 
between  the  hours  of  12  o'clock  M.  and  a  o'clock  P. 
H.,  and  said  Comptroller  will  thereupon  award  said 
bonds,  or  If  he  shall  see  fit  a  part  or  any  number 
thereot  to  the  highest  and  best  bidder  therefor, 
and  shall  have  the  right  to  accept  a  part  of  any  bid, 
and  to  award  upon  any  bid  the  whole  or  any  less 
number  of  the  bonds  covered  by  such  bid,  he  being 
the  sole  Judge  of  the  suttlciuncy  or  insufficiency 
of  any  bid  ;  and  be  may  in  bia  discretion  award  a 
part  of  said  bonds  to  cue  bl'kier,  and  apart  to  an- 
other, or  be  may  reject  any  or  all  bids. 

Bach  bid  shall  be  accompanied  with  a  duly  certl- 
fled  check  upon  some  rasponslble  bank  of  the  cUy  of 
Indianapolis,  Indiana,  payable  to  the  order  of 
Sterling  K.  Holt,  City  Treasurer,  for  a  sum  of 
money  eqnal  to  Ave  per  cent  of  the  face  or  par  value 
of  the  bonds  bid  for,  which  check  and  sum  of  money 
will  be  forfeited  to  the  city,  as  agreed  and  liquidated 
damasee.  If  bonds  shall  be  awarded  upon  said  bid 
and  the  purchaser  shall  fail  to  take  up  the  said 
bond*  at  the  proper  time,  but  all  cheeks  not  so  for- 
felt«d  shall  be  returned  to  the  party  entitled 
thereto. 

The  bonds  awarded  will  be  delivered  at  the  bank- 
Ins   noose   of   Wlnslow,  Lanier  i.  Company,  New 
Tork.Uarcb  1st,  ISM.  and  must  be  taken  up  and 
paid  for  on  tliat  day.  but  the  date  for  taking  up  and 
paying  for  said  bonds,  so  (ixed.  may  be  extended  at 
the  option  of  the  Comptroller  for  a  period  of  len 
days  following  said  date,  and  the  purchaser  shall 
^take  ap  and  pay  for  the  same  at  any  time  upon  the 
■  regnest  of  the  Comptroller  within  said  ten  days. 
P.  C.  TRD8LBB, 
City  Comptroller. 


BDMUHD    B.    KIRBY. 

ConsBltlDc     mining     Eacloe«r     and 

nietallurKlat, 

No.  1017  -Jenteenth  Htreet,  Denver,  Col. 

8PKC1ALT'°.«  S  Mzpert  BxamluaUon  of  Mlnlns 

IBTMtan*"      *ii«  JtoUilojilaal  llDt«rprlaM. 


NEW    LOANS. 


$60,000 

City  of  Bayonne,  N.  J. 

50  o    GOLD    BONDS. 

Interest  payable  semi-annually,  on  January  1  and 
July  1,  Sealed  proposals  will  be  received  by  the 
Council  of  the  City  of  Bayonne  until  Tuesday,  Feb, 
8, 1894,  at  8  o'clock  P.  M.,  for  the  purchase  of  the 
following  bonds: 

9^.000  City  of  Bayonne  Improvement  Bonds,  Is- 
sued for  street  Improvements,  and  payable  six  years 
from  date  of  bonds. 

The  bonds  are  dated  Jan.  1, 1894,  with  6  per  cent 
interest,  and  principal  and  interest  payable  In  gold. 

Accrued  Interest  will  be  charged  from  date  of 
bond  to  date  of  delivery,  the  Council  reserving  the 
right  to  reject  any  or  all  proposals.  If  for  the  Inter- 
est of  the  city  so  to  do. 

By  order  of  the  Council. 

W.  C.  HAMILTON,  City  Clerk. 


New  York  State  Bonds. 

WB  BDY  AND  SELL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

COBBBSPONDBNCB    SOLICITBD. 

Farson,  Leach  &  Co., 

a    WALL,    ST. 


MUNICIPAL  BONDS 

AND 

High-Grade     InTe^tment     Securities. 

Pmrticalara  upon  Applleation. 

Street,  Wykes  &  Co., 

4 1  WAL.L  STREET,        •        NEW  yOBK. 


NEW  LOANS. 


Arkansas  State  Aid  Bonds. 


Holders  of  all  the  Issues  of  the  above-named  bonds' 
are  requested  to  deposit  tbem  at  once  with  the 
Knickerbocker  Trust  Company,  18  Wall  St.,  N.  Y., 
and  to  siRn  the  aRreement  to  be  found  there.  More 
than  |1, 1100,000  of  bonds  have  already  assented  by^ 
siRning  the  aRreement. 

Application  will  be  made  to  the  New  York  Stock 
Exchange  to  list  the  negotiable  Certificates  of 
Deposit  of  the  Knickerbocker  Trust  Company  to 
be  issued  in  exchange  for  these  bonds. 

JOHN  P.  T0WN8BND,  Chairman, 
EMANUEL  LEHMAN. 
ROBERT  MACLAY, 

Advisory  Committee. 


MUNICIPAL      BONDS 

FOE  INVESTMENT. 

PARTICULARS    UPON    APPLICATION- 


MEMBEBS  OF  THE  NEW  TOEK  AND  BOSTOS 
STOCK  KXCHANOES. 

DBALBBS  IN   COMMERCIAL      APEB. 


Blake   Brothers   &   Co., 

38    STATE    STREET.    BOSTON. 
S    NASSAU    ST..    NEW    YORK. 


Geo.  M.  Huston  &  Co, 

BOND  AND    STOCK   DEALERS. 

We  bny  and  sell  outright  aU  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  auy  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

SOS  PINE  STREKT,  ST.  LOITIS,  mO. 
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Howard  Coutj,  Mo.— (State  aitd  City  Supplkkkkt,  page 
lis.)— County  Treasurer  A  F.  Willis  has  called  for  payment 
bonds  numbered  from  1  to  30,  their  total  amount  being 
$30,000.  They  will  be  redeem=Hl  on  February  1,  1894,  at  the 
National  Bank  of  Commerce  in  New  York  City.  Interest  will 
cease  on  the  same  day.  Bjnd  No.  1  of  Chariton  Towntship 
for  $1,000  is  aiao  caUed. 

Ha4MB  Cowity,  N.  J.— (Statk  asd  Citt  Supplemktt,  pa(?e 
(».)-Bid»  will  be  received  until  February  1,  1891,  for  $.500,000 
of  4V,  per  cent  Hudson  County  public  road  bond:i.  The  se- 
curitiea  will  be  dated  March  l,'l894.  and  will  mature  January 
1,1924  lint.  J.  &  J.),  and  tiotb  interest  and  principal  to  be 
payable  m  gold.  The  bonds  will  be  exempt  from  taxation 
and  a  sinking  fund  is  established  which  shall  be  sufficient  to 
redeem  them  at  maturity. 

ladlaaa^Iis,  I  jd.— (State  axd  Crrr  Svpflemknt,  page  88.) 
— Propwals  will  be  received  until  February  15th  by  City 
Comptroller  P.  C.  Troaler  for  |800,000  of  Indianapolis  refund- 
ing bonds  issued  to  take  up  the  old  7'8  per  cent  bonds  of  the 
city  which  matured  July  1, 1893.  The  securities  will  be  dated 
March  1,  1894,  bear  interest  at  the  rate  of  4  per  cent  per  annum , 
payable  J.  ft  J.  and  will  mature  in  thirty  yean. 

It  will  be  remembered  that  last  May  an  israe  of  $631 ,000  was 
offered  bj  this  city  for  the  porpoae  of  refunding  the  7-38  and 
of  replacing  in  the  city  Utaamy  $31,000,  which  amount  had 
been  osed  in  April  to  pay  off  old  8  per  oent  bonds.  The  entire 
tame  was  awarded  to  Me«ri.  Coffin  A  Stanton  of  New  York 
City,  who  afterwards  refnaed  to  take  the  booda  on  the  ground 
ttiat  the  $31,000  ooold  not  legally  be  included  in  the  refunding 
iaoe.  The  queatioo  waa  decided  by  the  courts  this  month  in 
faror  of  the  New  York  firm,  and  Indianapolis  is  now  offering 
the  $000,000  of  refunding  bond4  alone.  Owing  to  the  dispute 
concerning  the  refunden  offered  last  year,  the  city  was 
obliged  to  default  on  the  7-8e  doe  July  Ist,  bat  arrangements 


were  subsequently  made  with  the  New  York  L'.fe  Iasuranc« 
(Company  to  take  up  and  carry  the  old  bonds  until  July  1, 
1894,  the  city  having  the  right  to  redeem  them  at  any  time 
after  January,  1891,  by  K'^ing  thirty  days'  notice.  ladianap- 
olis  has  nerer  before  in  her  history  defaulted  in  the  payment 
of  any  obligation  and  the  intention  of  the  city  authorities  last 
year  to  provide  for  the  bonis  due  on  July  1st  can  not  be 
questioned. 

The  total  bonded  debt  of  Indianapolis  is  at  present  $1,919,- 
500,  and  there  are  temporary  loans  outstanding  to  the  amount 
of  $150,000.  The  city  holds  and  has  set  aside  to  pay  $500,000 
of  her  six  per  cent  bonds  maturing  January  1,  1897,  an  equal 
amount  of  6  per  cent  bonds  of  the  Indianapolis  Uaion  Rail- 
road, Transfer  &  Stock  Yard  Ckimpany,  due  December  1 
1896.  A  special  tax  of  4>^  per  cent  as  authorized  by  Act  of 
the  Legislature  has  been  levied,  and  will  be  applied  to  the 
payment  of  $85,003  grand  encampment  bonds  due  April  and 
November,  1894.  This  leaves  her  bonded  debt  unprovided 
for,  $1.8S4,500.  The  Constitution  of  Indiana  limits  the  in- 
debtedness of  municipal  corporations  to  3  per  cent  of  their 
taxables.  By  the  appraisement  of  1893  the  total  value  of  the 
taxable  property  in  th?  city  of  Indianapolis  was  $103,547,9'35. 
By  the  terms  of  its  charter  the  city  has  power  to  levy  an  an- 
anoal  tax  of  90  oetats  on  every  $100  of  valuation  for  any  one 
year.  The  preaent  tax  levy  is  60  cents  per  $100.  It  is 
stated  by  CTomptroller  Trusler  that  Indianapolis  has  a. 
le«  debt  than  any*city  in  the  Union  of  her  class,  measured 
by  the  value  of  her  taxables.  An  advertiaement  elteiohere  in 
this  Depdrimtnt  give*  fuQ  particulart  regarding  thepreaent 
bind  offering. 

JaaaiM  TaUn  Free  Sekool  District  No.  8,  N.  T.— Five 
per  cent  school  bondi  of  this  district  have  been  sold  to  the 
0«'mania  Savings  Bank  of  Kings  (bounty  at  106.    The  bonds 


MISCELLANEOUS. 


BANKS 

OaairlBS  ck*lc«  •h*rt-«iB«  cllf  as4  flral 
B«ns>c«  Ballraad  B*m4a,  sMIIas  traai 
S»«re«all*  T  rrr  real,  la  laka  Iha  »lar« 
•I  eaaiaarclal  rap«r.  arr  lavllad  la  writ* 
ar  lalacrayh  far  lUia  aa4  prices. 

C.  H.  WHITE  ib  CO.. 

BANKBBS, 
TS  ■BOABWAT,       •       NBW    T  OBB 


Rudolph   Kleybolte  &,  Co. 

p  II«TKSTSB.'«T    BA!<IKBBS, 

S«  Waat  Tklr4  Mraat,      Claclaaail,  Ohia. 


Ckoiec  lavestBCBt    Bonds  of   Cltlec, 
C«aBtlcs  and  Hekool  Districta. 

Lum  MAium  iTToa  aptucatioii. 

W.   J.   Hayes    &    Sons, 

BANKKBS, 

Osalan  In  MUNICIPAL  BON0S.1 
■traat  jUBway  Boa4a  aa4  oU«r  kick  cnsa  la- 

allots  "•'•f?,»;»«-,^    10  Wall  street, 

»  Baafcaasa  "••^^^  NeW  Twk, 
iChMs  A44nm.  '  KMHItWrK.' 

SEARS    Su    WHITE, 


KUOBXB  a.  OOLM, 

•TATI«IIBBB  AHB  rBINTBBS. 

k  niulsn  •■4  Oor- 
iw  Aaaoaat  Book* 

>UI  kava  a««r 
M«.  I  WILLIAM  tTREET 


MISCELLANEOUS. 


Lcvvis    Investment    Co., 

BBS  noiMBa,  l«WA. 

OAriTAi.  Paid  I7p.      . 


Okalaa  lavaaisaaia  la  tka  ■■■«  ^aaaarva. 
ilva  ritU  la  Ika  Waal*' 


SIX  PER  CENT 


gairaniaaS  rtnt  Mart. 


a  lovaai 

nttaaa  Taara*  Maeaaaafkl  Bx»«f1aaa«.:Z 
■aaS  far  Paairklat. 

n.  A.  H0TCHK188,     eiO.  H.  LEWIB 


MORTGAGE  LOANS 
TEXAS. 

•  Par  Vwmt  aa4  T  far  Caai  Rat. 

MO  OOMMtaaiOira  chansS  korrovar  or   laadar 
■BUI  laaaa  b*Ta  proT«n  sooil. 

FRAMCIB   SSITn    *    CO., 

■AM   ARTORIO.  TBXAB. 


Jos.  C.  Piatt,  C.  E., 

COKSVLTIKG   ENOINEER, 


»S   Wall    Hircal,    Xew    Tark, 
Aa4  Maicrfard.  N.  Y. 


Kaaalaatlaaa. 


Hapervlalaa. 


Beparta. 


Dralrra  la  laveataiaai  8««arlllaa. 

□  r\k.irkC    TiEi.Diiro  an  iNooiia  or 
BONDS  4^  TO  g^ 

CITY,    QEO.  A.  LEWIS  ti  CO.,  Banker* 

COUNTY-  132  LA«AI.Le  STREET, 

SCHOOL    SBBoroBinii.  CHICAGO. 

WM.  FRANKLIN   HALL 
•oo"  ACCOUNTANT  ^^^™> 


Haw  IBMs  Slsmil  tm 
mnimmlofli 
418  Baakaasa  Balldlnc 


of 


M  BtaU  Btraal,  Boatoa. 


MISCELLANEOUS. 

■  » 

CHOICE    INVESTMENTS 

IN 

Street    Railroad     and 
Municipal  Bonds. 

PRICES  TO  SUIT  TIU  TUUM 
Corrraapoiidaaot  larttaS. 

Lamprecht  Bros.  &  Co., 

4<.WAL1.  ST.,  NBW  YORK. 
OLBTBLAffB.  BOSTON. 

Galveston  City  Bonds  for  Sale. 

Tba  City  of  Galraaum,  Tazaa.  offari  for  ul« 

$300,000 

t  par  Mot  tO-7«ar  llaittad  debt  bond,  of  IMl. 

Saalad  bid.  will  ba  r«««tT.d  br  the  underaliniad 
for  all  or  anr  part  of  the  above  bond,  up  to  IS 
o'clock  DooD,  raamarr  IP.  ISB4. 
Tba  rlsbt  U  raearred  to  reject  any  or  all  bid*. 
O.  B.  USMOBRSON, 

Ckalnaan  PloaDoa  Oom. 

OalTMton,  Taxaa. 

Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

tpaclalllea  i 

mUHIOIPAL, 

ilTRBET  RAILWAY  BONDS 

and 
BANK  nrocKS. 

SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHBOME  STEEL  AMD  IBOM 

0  Boand  and  Hat  Bar.  and  S-pIr  Plata*  and  Aui><f 

roB  gAITBS.  TADCTS,  Be. 

Oannot  b*  Sawed  Cat.  or  Drilled,  and  poalUTalr 

Barslar- Proof. 

OHBCflB  STRBL  WORKS, 
tolaMaa'ranlBUaU.B.     BBOOKLTM.  R.  T. 
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mature  at  tlie  rate  of  »3,000  yearly,  beginning  February  1 
1909.    Other  bids  were  received  for  the  loan  as  follows  : 

rtjjj.^  Price  Sid 

X  W  liJrUACo.HewYork I0i-3l 

5w"l^ohAci.,NewYork 102|5 

BH.K»mn«  A  sons.  Boston......^ — -Jxiot 


New  York'      ....103-25 

si^eT.WFke*  A  CO..  New  York. ..;;;: }S?'.7si 

sijTnour.  n.iru>  A.  Co..  r«coma  U?2-27 

S^  M.  Halin,  New  York 10'«  " 

KlrksTlUe,  Mo.— Water-works  bonds  to  the  amount  of 


180,000  have  rtcently  been  voted. 

LockUnd,  Ohio.— Five  per  cent  water- works  bonds  of 
Lackland  Ohio,  to  the  amount  of  $20,000  have  been  awarded 
toMMsrs.  S.  Kuhn  &  Sons  of  Cincinnati.  The  bonds  will  be 
dmted  October  1,  1893,  and  will  become  due  at  the  rate  of 
UOO  yearly  from  October  1,  1903,  to  1918,  and  then  at  the  rate 
oflliOOO  yearly  from  October  1,  1913,  to  October  1,  1927. 

Madison  Fla.— The  citizens  of  Madison  will  vote  on  Feb. 
«  on  the  question  of  issuing  $16,000  of  water-works  bonds. 

Marietta,  Ohio.— (Statb  and  City  Supplehent,  page  88.) 
—City  Clerk  L.  Mueller  will  receive  proposals  until  February 
«0  1894  for  $14,156  20  of  6  per  cent  street  improvement 
bonds  to  mature  at  the  rate  of  |707  81  semi-annually  from 
date  of  issue.  The  city's  total  bonded  debt  at  present  is  |264,- 
728  16-  sinking  funds,  $10,669  46;  assessed  valuation  (about  oO 
per  cent  of  real  value),  $3,406,507;  total  tax  per  $1,000  for  1893 
waa  |26  60.    The  present  population  is  estimated  at  10,000. 

Manhall,  Mich.— The  election  which  took  place  at  Mar- 
shall on  January  15  to  vote  on  issuing  $50,000  of  water  works 
bonds  resulted  in  favor  of  the  proposition. 

Mazomanle,  Wis.- Village  water  works  and  electric-light 
bonds  to  the  amount  of  $10,000  have  recently  been  taken  by 
home  parties  at  par.  The  loan  will  bear  interest  at  the  rate  of 
5  per  cent,  payable  annually  on  January  15  at  the  office  of  the 
VulaKe  Treasurer,  and  will  mature  at  the  rate  of  $500  yearly 
from  January  15,  1895  to  1914.  The  village  has  no  other  debt 
of  any  kind,  and  its  assessed  valuation,  which  is  about  75  per 
cent  of  actual  value,  for  1893  of  real  estate  is  $192,908  ;  per- 
sonal property,  $63,370;  total,  $256,178.  The  total  tax  rate 
per  $1,000  is  $12  73. 


Mechanicgbar;,  Pa. — School  bonds  in  denominitions  of 
$500  and  $1,000  bearing  interest  at  the  rate  of  4*^  per  cent  per 
annum  have  recently  been  sold  to  local  investors  at  par  and 
accrued  interest. 

Monongahela,  Pa. — The  citizens  of  Monongahela  will  vote 
on  issuing  street  and  sewer  bonds  to  the  amount  of  $30,000. 

Montgomery,  Ala.— (Statb  and  City  Supplement,  page 
170.)— The  city  of  Montgomery.  Ala.,  has  sold  6  par  cent  80- 
year  bonds  to  the  amount  of  $350,000  to  the  First  National 
Bank  of  Montgomery  at  101.  Six  bid-i  were  originally  re- 
ceived for  the  loan,  all  of  which  were  rejected  as  being  un- 
satisfactory, and  the  subsequent  bid  of  Mr.  A.  M,  Baldwin, 
cashier  of  the  First  National  Bank,  was  accepted. 

Mount  Vernon,  N.  T.— Bids  will  be  received  until  February 
30  for  the  purchase  of  sewer  bonds  to  the  amount  of  $35,000. 

Napoleon,  Ohio.— The  $80,000  of  water  works  and  electric- 
light  bonds  of  Napoleon,  recently  offered  for  sale,  will  be 
taken  in  payment  by  the  contractor. 

Newton,  Mass.— (State  and  City  Supplement,  page  38.)— 
The  ciiy  of  Newton  received  thirteen  bids  for  $100,000  of  4 
per  cent  30-year  sewer  bonds  oflfered  this  month  and  the  secur- 
ities were  sold  to  Lee,  Higginson  &  Co.  of  Boston  at  106'13. 
Interest  will  be  payablelsemiannually(f.  &  J.)  at  the  office  of 
the  City  Treasurer  or  at  the  National  Revere  Bank  of  Boston. 
Bonds  mature  January  1,  1934. 

New  York  City.— (State  and  City  Supplement,  page  50.)— 
The  Commissioners  of  the  Sinking  Fund  have  authorized  the 
City  Comptroller  to  issue  dock  bonds  to  the  amount  of 
$1,500,000.  Criminal -court  bonds  to  the  amount  of  $100,000 
have  also  been  authorized. 

New  York  State.— (State  and  City  Supplement,  page  41.) 
— The  new  State  Forest  Commission  submitted  a  special  report 
to  the  Legislature  at  Albany  on  January  34  strongly  favoring 
the  issue  of  $3,000,000  in  bonds  to  purchase  lands  for  the  State 
Park. 

Norwalk,  Ohio.— Seven  bids  were  received  by  City  Clerk 
F.  W.  Christian  for  the  $4,000  of  coupon  water-works  im- 


CHICAGO. 


The 
EqiiitableTrustCompany 

IBS  DBABBOBN  ST.,  OHIOAOO. 


CAPITAL,  paid:  UP, 
SURPLUS, 


-  -   $500,000 

-  -       60,000 


authorized  by  law  to  BBCEITB  and  ex- 
•oaM  tnuU  of  BTerj  oharsoter  from  eonrt*.  corpora- 
Uooj  and  IndlTldnali.  Takes  entire  ebarge  of  estate*, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment  of  ooapons.  Interest  and  dividends.  A  lega' 
daposttorr  tor  court  and  trost  funds. 

INTBBB8T  ALLOWED  ON  DBPOBIT^  Of  monei 
whloh  mar  be  made  at  any  time  and  with  drawn  aftei 
Bt*  days'  notice,  or  at  a  flzed  date. 

TBU8T  FUNDS  AND  TBUST  INVBSTMBNTf 
•re  kept  Separate  and  apart  from  the  assets  ef  the 
•ompanr. 

DIRBCTORB: 
AZBL  r.  HATCH,  CHAS.  H.  HULBUBD, 

M.  W.  KBRWIN,  OBO.  N.  CULVBE, 

HARKT  BUBBNB.  MACBICB  BOSBNFBLD. 

I.  a.  WALSH,  BAMUBL  D.  WARD, 

OTTO  YOUNQ 

OmCKBS:: 
J.  R.  WALBH,  President. 

CHAS.  H.  HULBUBD,  Tloe-Pretf  dent. 
SAMUEL  D.  WABD,  Treasurer. 

LTMAN  A.  WALTON,  Secratar J 


y- 


[amieson  &  Co., 

STOCKS— BONDS, 

>'«iab«n  New  York  and  ChlcaRO  Stock  Exchanges. 
187    DEARBORN    STREET, 
=1  Cblcngo,  Ilia. 
:  Private  wire  to  New  York  and  Philadelphia. 


Loeb    &     Gatzert, 

MOHTOACIE  BANKERS, 

Its  I.A  SALI.It:  MTKKliT,    t'lIICACiO. 

Flmt  Mortgages  for  sale  In  large  and  small  amounts 
netting  luTiwtore  r,.  6J<  and  fi  per  cent,  secured  by 
ImproTGd  and  Income-bearing  Chicago  city  proper! .v. 

Principal  and  Interem  pajnblc  In  Gold 

COBHKSPONDENCB  SOLICITED. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93.  »4  &  96  WASHINGTON  STREET. 

Oa»ltaI,  »ald-n* 91,600,000 

Undivided   eamlnca,   Inclndlns 

anrvlaa 339.000 

De»oalted  with  State  AndlMr.  .       300,000 

eUARANTBBS  TITLBS  TO  BBAL  BSTATB. 
HAKES  ABSTBACTS  OF  TITLB. 

OOer*  Inveatora  In  real  aetata  aeenrltles 
pretectlon  aSerded  br  na  athar  aratam  al 
delnff  bnalnaaa. 

I*  authorised  by  law  to  act  as  Registrar  of  Stoeki 
and  Bonds,  Bxecntor,  Beoelrar  and  Trustee  for 
Bstatas,  Syndicates,  Individuals  Gull  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
fro        a  assets  of  the  Company. 

GO    RESPONDENCE  SOLICITED. 

OFFICBRB: 
QWYN  BNBTT,  President. 

A.  H.  SBLLKRa,  Tloa-Praaldaot. 
ARCHIBALD  A.  STBWART,  Secretary. 

CHAS.  B.  LABRABBB,  TrauBTar. 
FRANK  H.  SBLLBBS,  Trust  Offloar. 
DIRBOTOBS: 
Owynn  Oamatt,  Chas.  W.  Draw, 

W.  D.  Kerf  oot,  John  P.  Wilson, 

Horace  O.  Chase,  Bdaon  Keith, 

John  a.  Shorten,  Geo.  M.  Bogna. 

John  DaKoren,  A.  H.  Sallart. 

Samaal  B.  Chase, 
OOUNBBL: 
W.  0.  Oondy.  John  P.  Wilson. 

A.  W.  firaan,  A.  M.  Panoa, 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,   IIX. 

CAPITAL  AND  SURPLUS,  ■  S3.a00.0C« 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurlidlctlon  ant 
luperrlslon  of  the  State  of  lUlnols.  Is  a  LBQAL 
dbPoSITOBY  for  Court  Moneys,  and  Is  authorised 
vo;:!!tasTRD8TSSI,  BXECUTOB,  BECEIVBB  and 
AS8IQNBB  for  ESTATES.  INDIVIDUAJ-"  and 
CORPORATIONS. 

OFFICBBS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Tlce-PreHdant, 
Wm.  H.  Beld.  Third  Vloe-Presldant 
Jamas  S  Olbbs,  Casb-r.   B.  M..  ChattaU,  Asst  Cask  r 

DIRBCT0R8 
John  UcCaaery,  John  B.  Draka* 

L.  Z.  Letter,  Wm.  H.Reld. 

Wm.  H.  Milohell,  John  J.  Mltoha 

Wm.  Q.  Hlbbard.  J.  C.  MeMollln. 

D.  B.:Shlpman,  J.  Ogdan  Armoiir 

Tradarlak  T.  Hsskall 


A.  G.  Becker, 

SUCCXSSOB  TO 

HERMAN    SCHAFFNER    &    CO. 

COMMERCIAL   PAPER, 
l&i  La  Salle  Street,    ■    Chicago,  IlL 


A.  O.  BLAUQHTBR,  Member  N.  Y.  Stock  Bzohang*' 
nu.  T.  BAKBB,  Member  Chicago  Stock  Bxohange 

\,  O.  slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET^ 

CHICAGO,  IIXS. 

OhIOBgo  SecnrltleaBaBBh    and  Said. 


1860.  1894. 

The  United  States  Life 
Insurance  Co. 

IN  TBE  C1T¥  or  NEIV  YORK. 

OFFICBBS. 
GEORGE  H.  BURFORD.  Praaldent. 

C.  P.  FBALBIOH. Secretary 

A.  WHBELWBIGHT Assistant  Secretwy 

WM.T.  STANDBN Actuary 

ARTHUR  C.PBRRY Cashier 

JOHNP.  MUNN„ Medical  Director 

FINANCE  COMMITTBB. 

GEO.  O.  WILLIAMS- Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER. BuUdw 

B.  H.  PBRKINS,  JR.,  Pres.  Imp.  A  Traders' Nat.  B* 
Tbe  two  most  popular  plans  of  LIFE  INSUKANCB 

are  tHe  CONTINUABLB  TERM  POLICY  which 
glTes  ti  the  Insured  the  greata^t  possible  amount  of 
Indemnify  In  the  event  or  death,  at  tbe  lowest  possi- 
ble present  cash  outlay;  and  the  GUAKANTEBD 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  Investment  Insuranci),  and  which  In  the 
event  of  adversity  overtaking  the  Insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to -the  extent  of  the  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  tJieaa 
policies. 

Good  Agents  desiring  to  represent  tbe  Company* 
are  Invited  to  address  J.  8.  GAKFNEY,  Super- 
intendent of  Agencies  at  Home  oace. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
l»»  Water  Street,  NEW  YORK. 


Ja.vi"a«t 
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(.irovemeot  bond^  otTered  thi}  month,  and  the  secarities  were 
;<>l<l  to  the  AtUs  National  Bank  of  CinoinnUi  for  a  total  pre- 
luium  of  $160.  The  loan  will  b«  dated  January  0.  1891.  will 
bear  intere»t  at  the  rate  of  6  per  cent,  piyable  semi-annuilly. 
aod  will  bt-  ■  ~  '■■"  at  the  rate  of  $>00  yearly  from  July  9, 
1885,  to  Jii  Both  principal  and  intci«sC  will  lie  pay- 

able at  tht  .  -   .  --   the  City  Treasurer. 

R«B«elaer  C:.  N.  T.— (Statb  a>i>  City  Scpplemest,  page 
■'i-i.) — Two  bidf  wfre  ret-eived  for  the  J7.000  of  4  per  cent  re- 
funding boodx  olTered  for  sale  by  Rensselaer  County  this 
wt^ek.  The  Had«on  City  SaTiog^  institution  offered  101 
and  the  Troy  SaviDgs  Bank  101  ■,.  The  loan  will  he  dated 
February  1,  IW4,  and  will  mature  at  the  raff  of  $1,00<>  yearly 
thereafter.    The «ecuritie8  are  issued  "  irpo-s»»  of  takini 

up  a  part  of  the  war  renewal  bond>  ■  ■  ure  on  IVbruary 

Ist,  the  payment  of  the  remaininK  i-.-'^j  i^ioK  provided  for 
from  the  1883  tax  lexy.  The  tot«l  bood<«l  debt  of  the  coiiiiiy . 
■ocloding  thi^  i<-iiH  i«$3W,000.  To'al  ai«<M8ed  ralu-?  of  the 
county  ( IN''  Sin.    No  paymenta of  Reiia*ela«r  County 

bonds  hav.'  — d. 

St.  Beraard,  t»hio.— The  people  of  thit  city  will  voti-  on 
February  24  on  th<-  question  of  isauine  wat^r  works  ami  elec- 
irir-liKh:  bond'  to  the  amount  of  |H'(,000. 

Sa«<tB»ky,  Oki*.— (Statc  and  City  Scpplemknt,  page  h4.i 
—  It  i«  reported  that  the  propooition  of  ixiiiinK  $30,iiO<i  of 
water  wora*  exteniion  bonds  will  probably  be  voted  upon  at 
the  next  clccUon. 

Soath  OrMf«.  N.  J.-- <stats  axd  Citt  HvmjatmsT,  pi^^e 
6S.>— It  14  reported  that  th«  tl6.00>  of  5  per  cent  public  buil  1 
tag  bond*  w  South  Ocance,  offered  for  sale  on  Jan.  15.  hare 
been  aold  at  101-27.  Int«reat  ia  payable  semi-annually  on 
Feb.  1  and  Aoguat  1  and  the  booda  mature  Feb.  1.  19  lu.  but 
may  be  redeeoMd  at  the  option  of  the  Tillai;.!  after  February 
1.  1904. 

TararM,  Fla.— The  people  of  Tavarce  wQI  vote  at  an 
•leotioii  to  be  beid  in  March  on  the  proporition  of  issuing 
$t,OM  of  street  improTement  bood*. 

WalthaH.  MaM.— (Statk  axd  Citt  SDrruaiUT,  page  :<i.) 
This  city  wiU  a^k  for  authority  to  temelSO.OOOof  wwer  bonds. 


Waseca,  Minn.— As  mentioned  last  week,  the  city  of  Wase- 
ca offers  for  sale  on  February  6,  $30,000  of  6  per  cent 
30-year  water  works  and  electric-light  bonds. 

The  present  indebtedness  of  the  city  of  Wa.seca  is  as  fol- 
lows : 

On  bonds  maturing  in  1900,  $5,000,  with  semi-aDnoal  in- 
terest at  six  per  cent. 

The  Independent  School  Uistriot  of  tlie  Citr  of  Waseca, 
which  includes  the  whole  city,  issued  its  bonds  in  the  sum  of 
$20,000  for  the  purpose  of  erecting  a  school  building.  The  in- 
debtedness evidenced  by  su^h  bonds  is  all  paid  except  the  sum 
of  $8,000,  and  that  amount  is  now  in  the  hands  of  the  Treas- 
urer of  the  school  district  to  jwy  the  remaining  portion  of  the 
bonds  ad  rapidly  as  they  mature. 

Besides  the  foregoing,  in  the  year  1877  the  towni  of  Wood- 
ville  and  the  then  village  of  Waseoa  voted  the  sum  of  thirty 
thousand  dollars  in  bonds  to  aid  in  the  construction  of  the 
Minneapolis  &  St.  Louis  Railway.  The  '  bonds  bear  six 
per  cent  interest  and  mature  in  tlnrty  years  from  the  date  of 
their  issue.  These  are  to  be  paid  under  the  laws  authorizing 
them  by  the  township  of  Woodville  and  the  city  of  Waseca. 
The  taxable  valuation  of  real  and  personal  property  in  the 
township  of  Woodville  is  $^45,069.  The  township  of  Wood- 
ville  and  the  city  of  Wascx^  have  each  levied  a  one-mill  tax 
upon  all  the  real  and  personal  property  subject  to  taxation 
therein,  for  the  purpose  of  creatmg  a  sinking  fund  to  pay  the 
railioad  btmds. 

Tbe  city's  tax  valuation  for  1898  was  $580,888  and  the  esti- 
mated actual  valuation  is  $1,500,000. 

Wayaetboro,  Pa.— Street  bonds  to  tbe  amount  of  $15,000 
have  been  voted  by  the  Council. 

Weatboroiigb.  IXaas.— <8tate  and  Cftt  Sttpplbmknt,  page 
33.)— Four  |ier  cent  sewer  bonds  of  this  town  to  the  amount  of 
$5,000  have  been  voted. 

West  Palat.  Va.— Water-works  bonds  of  West  Point  have 
beoo  authorised  >y  the  I^egislature. 

ninton  Place,  Ohio.— The  election  which  took  place  in  this 
vilhige  on  December  80  to  vote  on  issuing  $25,000  of  water 
works  bonds  reaalted  in  favor  of  the  proposition. 


CONTINENTAL 
TRUST     COMPANY, 

IS  WALL  STKBBT,  N.  T. 

CAPITAL  aiiDsrBPLca.    •    ffiaas 


ut  Tta^Prar 
MTiw-Prwi 


Omo  T.  BAiniAaB. 
WBiXAH  AiaZAia>^  HITB. 

aomimm  Macsohalb. 
MAVBica  a  OWCHWM,     . 

iBterM*  Allow*4  •■  Deyilf. 
BXBCVTBS  ALL.  rBIIiil>«. 


The  Nassau  Trust  Co., 

lei  •r««4wBr,  Bt—kltM,  h.  V. 
OAriTAL.. 


Svttst  tfompKnics. 


TRUST   COMPANY   STOCKS 

\rm    \»rh  tin  ■■<    ilr*«ki>a. 
■OCOtlT    AXD    SOLI* 

CLINTON    GILBERT, 

e    \»  »  •  •     -TKECT.       •        JiaW    VOKK 


Minneapolis  Trust  Co., 

lOO  Kaaota  BalMlac. 

rAPITAL,  •  •  f  600,000. 

Wmm4  wUk  ■*«(•  Auditor,         100,000. 


«air.   ■■nhs  wool  nmttM.  nWBi  >mi  ■»t«ly  II  b- 

tmiltmw^    AaUmnmemUM.i ' 

OMBM*  lna)«  e(  cnr) " 


DIRBCTOMl 

^■1  Hm.  rtf/ttimtj  w».  1 

rTA.  Ifortkap.  ''  o.  OoodrtaKTCk 

A.  U.  lAMOB  And  t*.  B.  WlOMML 

Missouri  Kansas  &  Texas 
Trust  Co., 


■  K  A  !it'ii~umois  I 

Vurk. 

t.  Aa 


PkU*. 


PAID   OAPITAI. .tLMM.***  0( 

•  tKPi.r** >••.•••  ee 

eaOIVIOBB   PROFITS t6,aS4  •• 

ASTBCR  a  ■m.WKI^  Ptm^ 

aoARO  or  onacffoaa. 
VMias,     r.  A.  D—a 

LitSW  A.  ■.sum 


J.B.MOK  _ 
CkM.  ClMT^ 
A.  UaekMtt*. 


B.W. 


■cvvtat 
Dr7tLlSf^« 


Metropolitan  Trust  Co., 

ST  4k  Se  Wall  Hir««(,  Htm  Yark. 


PalA.[!»  Ca»lial 
4ar»laa 


....•l.fl 


cfwOvOOO 


aa  •  lasal   ilsiesllaii   br  of4«r  ot 
Ooait.    ■aaMva  davoMta  of  monar  on  Is- 
'  or  truinfar  acaol,  or  tnwtaa  for 

joaftandazaoaiaaarlafaltraau 

OT  •ooonU""*'  o*  ■•  (aTorabla  tarnit 


•a  eOar  Mailar  aoapaDiea. 

U.M.  Jan».  14  vTPim.     Havariy  OImw,  Sacnurr. 
Oaerwa  D.  Ooaoar  AaaMwt  laoraurr. 

THE  WALL  STREET  JOUBNAL. 

AnlaraloaMtanaoelsl'liUIr:  Wajtaar.  BaiBplaooPT 
(raa.    uow.JONW  A  to..  I*abn)kan,  It  Broad  St. 


^tmiiicial. 


INTESTMENTS  IN  THE  SOUTH. 

Exchaoge  Banking  &  Trust 
Company, 

CHARLESTON,    S.    C. 

PaU-a>  Carllal.  tlM^Mt 

Aaiharlsrd  «'ai>llal.  Sl.ASSlMi 

Traaancla  a  iSearral  Baaklna  and  Tmat 
Baalar.a.     laicraat   Allowrd  aa   UeroaUa. 


INVKtrrMKNTS  MADE   I" 

Aiii.a  iNTBKafriPAiii.v 
RiTiaa,  AND  jriMT   >: 


uia,i- 

•      IM 


CV,iliaaiUii««iiua|uHaHail  m  to  all  boattaarn  Invaat- 
MaM.   jMaa  wtUOD  aaar  raaoh  of  all  fiaru  of  Ua 


.    thontuck    aod    o«r«ful    InTaavlcsUon 
porokxan  eaa  ba  mada  uC  kII  InTaMmanU. 


for 


OrFICKRM. 

B.  RDWAROa.  Pna«d«iu 

PIC-KKKHTSAtsr. 

Mt.-rKK!«n;i«,8*er«UiT  and  Traaaarar 
uaMB  PKURT,  Solleltor. 
TTBB  A  1.BB.  Omaral  Coanaal. 


a  BO. 

P.  K.  

IL  R.  MtTKRlH 


DIKKCTOR8. 

A.  S.  J.  Pnar.  of  Jobnalon.  Crawi  A  Co„  wholaaata 

drraooda. 
WiLUAJi  M.  BiKD.  of  Wm.  M.  Bird  A  Co.  wholaaala 

palniaaad  uUm. 
JajusAllah  of  Jaaea  Allaa  a  C<o.  Jawalafa. 
J.  B.  P.  Kobkio,  wttb  Kaootk  Praneba  A  Oc,  oottoa 
rtmn. 
RuwARna  Praa.  RIaotrla-Uabt  A  Powar  Co 


anoftan. 
■o.  B.  Ruwi 


The  American  DebenturelCo. 

«<i;i  iUH)KEiir.  ciiiCAoo. 

*»  TilKRAU.MCKIiMC  ST..  IX>NI>ON. 


CAPITAL   PAID   DP.     • 


•9,M*,*0« 


laaaaa  Dabantura  Bonda  aacnrad  by  bond^  of  Mo- 
DkilWlHtafc  Water.  Oa*  and  Ballwar  Companla*. 

Szaealaa  tniata  from   tndlTldnala  and  oorpoor- 
tioDj.    AcU  ma  anani  for  tbe  raautratlon  and  traaa 
far  of   bonJ.   aiifl   .lock,  ana   cha     parmant   o  f 
Qoap<ins  InlariMt  and  dtTldffnd*. 

Robert    Koons    &   Co., 

HTOC'K     BROKKRM. 

4.14  Librarir  HIrerl.  PklladeUkla. 

iMuaanil  mall  opon  appltoatlon  bl-monthlrqnot*- 

Uon.  nt  inMUire  .taeki  and   bonda,  and  weakir 

inotallunji  of  all  mualdpal  oompanlaa  of  Pblla. 

OoBaapoXDa.Moc   SoLionraD. 

Joseph   G.  Martin, 

krOCK    BHOKEK 

AND  DBALBR  IN 

mi«CRLLA!MEOi;s     kBCti'RinSII. 
10  Blata  Bin  Baalaa.  llaaat 
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I  vor-LViri. 


<s;xittoti. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22   WILLIAM    STREET, 
KEW    YORK. 

COTTON   OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SPINNERS. 


'.  Bmur  A  Co,  Llmlt«il,  N«w  Orlwiu,  La. 
.DCKB  Co„  MoQt«omerr,  AU. 

LEHMAN    BROS., 

COimiSSION  MERCHANTS, 

Mo.  40  Exchange  Place, 

NEW  YORK. 

■  FMBKRB  OF  THS  STOCK,  OOTTOH,  OOF- 
VEB  AND  PBODUCK  EXCHANQ£S, 

New  YOBK. 

Oro«n  ezeonted  on  tlis  aboT«  EzobaoffM  M  W6U 
«•  In  N«w  OrlMuu.  Ctalcaco  mi  foreign  mwktta. 


Hubbard,  Price  &  Co., 

OOTTON  KXCHANSa  BUILSINS. 
MKW  YORK. 

General  CommlssloB  Kercbants. 

^•mban  Mew  York  Stock  Kzobanse.  New  Tork 
Cotton  Krnhenge.  New  Vork  Prodnoe  KzchaoKe.  New 
Tork  Coffee  Kxohange,  Chicago  Board  of  Trade. 


Ordera  ezecDted  on  anrof  ttae'alwTe  BxoluisaM. 
aUo  (or  pnrooaee  and  sale  ot  ootton  for  toMae  de- 
llTery  In  NewOrleana  and  Llrerpool.    LRnuVi  &d- 


Taneee  made  on  cotton  ooDitmunent*. 

PRICE,  REID   &  CO., 

Herfvik,  Vb. 

attention  Kiren  to  orden  for  cotton  for 
foreUn  or  domestic  ablpment. 


Hopkins,  Dwight  &  Co., 

COTTON.    COTTON8KKD    OIL. 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

K—m  i'i.  Cotton  Exokase  BnlUInc, 
NEW  TORK. 


OoataTU  C  Hopkloa, 
Obarlea  D.  MUler, 


LndDi  Bopklna  Bmltb. 
Bamnel  Hopklni. 


Crenshaw  &  Wisner, 

IS  dc  18  Exchante  Place,  New  York. 

COMMISSION    MERCHANTS, 

MemberB  of  the  Cotton,  Coffee  and  Produce  Bxoh'a. 

tai»«nera  et  Ecypiiaa  Cetlan. 

AOBNCY  OF 

J.    PLANTA    ti    CO., 

iK 

verpoel. 


AkBxandrla,  I 


):0:( 

SULPHUR    MINES    COMPANY, 

OP   VIKOINIA. 
Rich  Qrada  Pyrites  free  from  Araenlo. 


COTTON    AND    GRAIN 

FOR   FUTLRK    OKIJVKRY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBKZEL    BUILDING,     PHILADELPHIA. 

f^Jrate  wIrM  to  New   York   Htook  and  Cotton 

■xctiaBces  and  ctatcaso  Board  of  TradeT  ^'""° 


M.T.UAan.      Wm.Kat.      B.  r.  BTAJfg,  Spinal. 

Geo.  Copeland  &  Co., 

COTTON   BHOKERS, 

I'M  Prarl  Street.  .         New  Yark. 

..SSJlR^'"^??  "  JoUlifrom  Bontbarn market! a 
iKSSil-  '^"'"t  for  future  deUvery  oontraoti 
axeeated  on  New  York  Cotton  Rxobaosa.        ""^ 


Cotton, 


INMAN,  SWANN&  Co 

COTTON  MBKCHANT8, 


New  York. 


Heniy  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  33  Trilllam  Straet,  New  Vork. 

UBOIITB  0BDBR8  rOR   FUTURB  OBLITBBT 

COTTON 

at  tha  NBW  TOBK,  LIYHRPOOL  AND  NEW  OB- 
LBANS  OOTTON  BZCBANOBB.  AIM  ordan  for 

COFFEE 

at  tba  NBW  TOBK  COFFRB  KCCHAMOB,  an« 

GRAIN   AND    PROVISIONS 

at  tha  NBW  TORK  PBODUOB  BXCHANOB  an* 
the   CHICAGO  BOABD  OF  TBADB. 


PriTate  wires  to  all  Important  points  North,  South, 
Ka9t  and  West. 

Atwood  Violett  &   Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  LlTorpool,  New  Orleans  and  New 

York  Exchanges. 

NEW  YORK.         I     NEW  ORLEANS. 
.14-36  Broad  Street.  I  190  Coiiiinon  Street. 


J.  O.  BLOll. 


OXO.  a.  CH17B0H.  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

33   William    Street, 
NBW  YORK. 


W.  D.  ROITNTaSk. 


AliBIBT  L.  ROmtTBU 


W.  D.  Rountree  &  Co., 

COMMISSION  MKRCHANTS 

COTTON   EXCHANUE  BUILDING.  HEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  OOFFBB,  OBAIN,   PBOYIBIONB   AND 
STOGK& 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLBS  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  8.  C..' 

Correspondenoe  Solicited, 


Geo.  H.  MCFadden  &  Bro. 

COTTON    MERCHANTS, 

PHILADELPHIA. 

LivKBPOOL  Correspondents 

Frederic  Zereca  tk  I'o. 

BRXMEN  C0RRESP0.VDKNT8 

AIcFadden,  Zereita  iSc  Co. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Biinckeriiott,  Turner  dc  Co., 

MANUFACTUBER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Of 
COTTON  CANVAS  FELTING  DCCK, 
CAB  COVERING  BAGGING. 

RAVENS  DUCK,  SAIL  TWINB,  AC 

POPE  •'  AWNING  "  STRIPES. 
ASBHT 
UNITED  STATES  BUNTING  CO. 

A  full  supply   all  Widths  and  Colors,  always  la 
itoaft. 

too  Daana  atraat. 

R.  H.  ROUNTREE  A  CO., 

Cotton,     Grain,     Coffee      and      ProTision 
CominisBlon    Merchanta. 

Cotton  Exchange  llulldlng,  NEW  YORK. 

CORBBSPONDBNCE  INVITED. 


^itmncial. 


Waller  T.  aatek, 

Henry  Preseoil  Hatch,        ArlliKr  Melvin  Hatch 

Mambars  of  N.  Y.  Stock  and  Prodnoe  axohangae. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  tt  Wall  St,  New  Tork. 

Dealers  In  Inyestment  stocks  and  boniU. 

Personal  attention  glyen  at  the  N.  Y.  Stook  Bx. 
ohange  for  the  purchase  and  sale  on  commission  ot 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposit*,  subjaat  to  draft  at 
sight. 


F.    H.    Prince   &    Co., 

BANKERS- 
BOSTON,      MASS 

HIGH  GRADE  INTESTMENTS^ 

Members  of  New  Tork  and  Boston  Rtook  Sxchangss* 


American  Exchange  Bank, 

ST.  LOIIIO,  MO. 

Caaltal,  •  8500,000  I  Surplna,  -  8333.000 

PETBB  NICHOLSON,  President, 

ALVAH  MANSUR,  Vice-President. 

WALKER  HILL.  Caabtar. 
We  send  DIBICT  to  erery  banking  point  In  Mo. 


We  have  for  sale  llrst  class  bonds,  paytnc 

5  1-2  to  6  per  cent  interest, 

well  secured,  and  which  we  are  oonfldent  will  sell 
higher  in  the  future, 

HATCH    dc    FOOTE,    Bankers, 

7  PINE  STREET.  NEW  YORK 


8.  White,  Jr., 

COM  MISSION    BROKER 

36    BROADWAY. 

Member  Consolidated  Exobauge.    Commission  I-IO 
Private  wire  to  Philadelphia.     U.  8.  Leather  Stork 
and  Bonds  a  specialty 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHIILAOBLPHIA. 

BBLLINO   AOBHT8  FOR  I.OADINa  BKADDS 

BROWN    and    BLEACHED    SHIRTINGI* 
and    SHEETINGS, 

PBINT8,  DENIHB,  TICKa,  OUOKB,  AO. 

Towels,  Qallta,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  <te.,  for  Export  Trade. 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Yalnes  bbA 
Economiee. 

HavemeYer  Bulldlns,  Oartlandt  St., 
NBUr  VORK. 


Jos.  O.   Osgood, 

M.  Am.  Soe.  G.  B„ 

CONSULTING  ENOINEER, 

130    BROADUTAY,    NKW    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
nrestment  properties. 
Examinations  made  In  any  part  ot  tha  country. 

Fifth  Avenue  Hotel, 

IHadlaon  Square,  Neiv  York. 
Tha  largest,   best-appointed   and  most  llberallr 
managed  hotel  in  the  city,  with  flie  most  oentraL 
and  delightful  location. 

HITCHOOCK.  OABUNG  A  00. 


fmimtW 

xmtk 


HUNT'S    MERCHaTTS'    MAGAZINE. 

iiBPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

-^■■tand,  accordliiK  to  Act  of  ConxreM,  In  tlia  ysar  1894,  hj  Wm.  B.  Daha  A  CO.,  In  the  omoe  of  the  Ubrarlan  of  Coogress,  Washington,  O.  a] 
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NO.  1494. 


%ht  Chroxtitle. 

102  WIUUAM   STREET,   N.   Y. 


CLEARING  HOUSE  RETURNS. 
Tot  the  month  of  January  the  exhibit  ia  «a  follow«  : 


(Mklacioa.. 
RocbwMT... 

WUmlnctoa. 
Biashaau 
ToWtMIMto.. 

Cklaaco — 

CiaoiaaAU 

MllVkB***.... 

Oauoii- 

CWrWaBd 


•I.  ioiliik.L 

ma»M  Uii  ... 


Tat.«af  W.. 


AU*oia  

Natoia 

DalM* 

ta«iVoctit! 


ymmtm  m.  (.. 


IT..r»l    -irv 


i«jrr«.TJir 

tt^MUuHU* 


lll.T«IJIU        .  ^ 


I. 


vnMm,li» 


***** 


iu:i.ni 


T«».«1if<«. 


t.llt,1lk  -«•«• 

tw^wi.iwi  "ipii.ieo «.«    1.1-3' 

«t.»*,xi|  v>.tmjm  .ui 
K^aM^ui,  tojtn^i  -i«7 
«.f>M7>       k,*!*.**?  -rt 


>.I«M.I1 

ass 


MM>W, 


i.aefl 
4t4.«m.iei 

lt.l«e.<iM 

».T«t.lliO 
».<«.■  8: 


*.4M.M* 


MC7ua» 

«i.MH.«1t 
MJfil«M 

*l.<-:o.-.oi 

:.i77.l«>S 

v;t.;«i» 

I.I  I0.«>0 


«L»ia^u 
tt,u«o,^i  > 

W,OM.MW 
t.t«,»&T 

MW,i«< 


aa.a7o,7t* 

8>M.Mt 
».J7«.«il 


M.OIUIO 

iMtaki-.e 
IMUOOI 


7,T4«.IM 
tAM,7TW 
M>MM 


«.*.!n».iV<         4M.(k!l.l.7l 

— .7»»).«ia 
i.'.ei.Mv 

M,llW.tM>         «T.74<.»:'* 
1|II,00B.M7  

•,iM.i:j         6,7ti,a7ii 

__Mr.4i«i     •■•■ 


The  we«k"s  total  for  til  cities  shows  a  loss  t  f  40-3  p.o.  from  "98. 


I«M*M*1 

«7,M0,7I» 

•a,«a».ii«> 
ik.«at.i<i 

M*4.<X<3 
»,77I.MS 
l«>47.M« 

«,3«  1.000 


r«r  IBM*  •r«la*r1a(«  ky  i •!«»?■»*  ■••  r*a*  ttll. 
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STyiTE  AWD  CITY  DEf  AUTMtWT. 

See  pave*  33'J,  333,  334,  335,  336  and  337  for  oii/ 

State  and  City  Department. 

All  advertisemento  with  relation  to  State  and  City  Bonds 
wfll  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

.The  event  which  has  almost  absorbed  public  atten- 
tion this  week  has  been  the  Government  loan.  To 
the  outsider  there  has  seemed  to  have  been  an  irrecon- 
cilable conflict'  in  progres',  the  reason  for  which  could 
not  be  determined  and  the  results  of  which  were  lit- 
tle considered.  But  to  those  who  have  known  the 
real  situation  it  has  been  a  period  of  no  little  anxiety, 
followed  now  by  a  deep  sense  of  relief.  We  have 
written  on  the  proposed  loan  with  its  trials  and  sac- 
cess  in  a  subsequent  column  and  need  not  touch  those 
points  here.  What  the  situation  was  out  of  which  the 
Treasury  has  now  been  lifted  by  our  financial  institu- 
tions is  easily  discoverable  from  the  first  of  February 
figures  of  cash  holdings  by  the  Government.  It  seems 
that  at  that  date  the  cash  in  the  Treasury,  including 
within  a  trifle  of  sixteen  millions  of  fractional  silver,  was 
only  1(108,372,617  ;  so  that  if  we  deduct  the  fractional 
silver,  which  cannot  be  used  to  pay  debts,  all  the  United 
States  Government  held  to  meet  current  expenses  and 
interest,  to  carry  on  the  work  of  redemption  of  na- 
tional bank  currency,  and  to  keep  over  487^  mi' lions 
of  silver  notes  and  over  346^  millions  of  greenbacks 
convertible  into  gold,  was  less  than  92^  million  doUarp. 
Now  add  to  the  foregoing  the  fact  that  disbursements 
under  appropriation  bills  which  are  laws  are  daily  in 
excess  of  receipts,  that  on  the  least  disturbance  of  con- 
fidence the  Treasury-  might  be  wrecked  almost  in  a 
day,  and  the  danger  we  have  passed  will  be  fully  ap- 
preciated. 

Another  leading  event  has  been  the  passage  of 
the  proposed  tariff  law  through  the  House  by  a 
vote  of  204  to  140.  The  week's  discussions  in 
Congress  of  this  measure  and  votes  upon  it  have 
secured  comparatively  little  public  notice  because 
the  proceedings  have  been  overshadowed  by  the 
Treasury  financial  situation  and  the  changing  pros- 
pects of  the  proposed  loan — affairs  of  much  more  im- 
mediate importance.  Still  the  nature  of  the  vote  ob- 
viously leaves  a  strong  presumption  that  the  bill  in 
some  form  will  pass  the  Senate,  and  consequently  it 
marks  such  a  decided  change  of  Government  policj 
that  the  public  is  inclined  to  wait  far  the  more  imme- 
diate results  than  to  predict  coufldently  what  they  wil) 
be.  Besides,  the  most  of  those  who  wanted  a  lower  tariff 
law  by  no  means  favored  the  revival  of  the  income  tax 
which  the  proposed  law  carries  with  it.  Experience 
has  taught  that  a  tax  of  that  character  catches  chiefly 
men  with  tender  consciences  and  trust  estates.  That 
is  enough  to  condemn  it  in  the  judgment  of  intelligent 
men,  even  if  it  had  no  other  objectionable  feature.  Al- 
together therefore  there  has  been  less  exultation  over 
the  passage  of  a  tariff  measure  in  the  House  than  would 
have  appeared  possible  a  few  months  ago. 

Currency  has  continued  to  flow  towards  this  center, 
though  this  week  in  a  diminished  amount.  Our  fig- 
ures of  changes  in  the  currency  and  gold  holdings  of 
the  banks  will,  however,  most  likely  prove  to  be  to 
some  extent  inaccurate  because  of  the  deposits  by  the 
banks  in  the  Sub-Treasury  on  account  of  the  loan. 
These  deposits  are  placed  to  a  special  account  and  con- 


I  sequenily  may  not  be  included  in  the  Clearing  House 
figures  of  yesterdayl  The  bank  statement  of  last  Sat- 
urday showed  |!126,895,800  specie  and  $119,070,800 
legal  tenders,  making  the  total  cash  $245,966,600.  The 
deposits  were  $547,694,400  and  the  reserve  required 
was  $136,923,600,  leaving  a  surplus  reserve  of  $109,- 
043,000.  The  loans  were  reduced  $914,300,  leaving  $418,- 
771,600,  against  $418,807,600  at  the  beginning  of  the- 
year.  There  is  a  little  firmer  feeling  in  the  market  for 
money  this  week,  growing  out  of  the  expec  ation  that 
the  settlements  for  the  5  per  cent  bonds  will  reduce  tha 
bank  reserves,  lead  to  a  temporary  calling  in  of  loans, 
and  possibly  may  create  a  brief  flurry  in  the  market. 
This  has  induced  lenders  of  money  on  time  to  be  lesa 
urgent  in  their  offerings,  and  those  banks  which  are 
subscribers  to  the  Government  loan  are,  for  the  mo- 
ment, out  of  the  commercial  paper  market. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1^  and  at  ^  of  1  per  cent,  averaging  1  per  cent. 
Renewals  have  been  at  1^,  and  banks  and  trust  com- 
panies quote  2  per  cent  as  the  minimum,  while  some 
obtain  3  per  cent.  As  noted  above,  time  money  is  less- 
freely  offered,  but  the  demand  does  not  increase  and 
only  a  slight  change  has  been  made  in  rates,  whioh  are 
2  to  2^  per  cent  for  thirty  to  sixty  days,  3  per  cent  for 
ninety  days  to  four  months  and  3^^  to  4  per  cent  for 
five  to  six  months  on  good  Stock  Exchange  collateral. 
The  inquiry  for  commercial  paper  from  the  city  banks 
is  for  the  moment,  as  already  stated,  a  little  lighter,  in. 
consequence  of  the  Government  bond  negotiation,  and 
there  is  a  small  accumulation  of  names  in  the  hands  of 
brokers,  who  are  looking  for  better  rates  than  those 
now  quoted,  which  are  3^  to  3J  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4  to  4^  per  cent 
for  four  mouths  commission  house  names  and  4J  to  5i 
per  cent  for  good  single  names  having  from  four  to 
six  months  to  run. 

The  feverish  feeling  in  London  regarding  silver  has 
partially  subsided,  and  the  India  Council  this  week 
sold  £390,000  in  transfers  at  1  shilling  2|  pence,  which 
though  low  was  regard^-d  as  fair  under  the  circum- 
stances. The  Bank  of  England  reduced  the  minimum 
rate  of  discount  to  2^  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  2| 
per  cent.  At  Paris  the  open  market  rate  is  2f  per 
cent,  at  Beilin  it  is  2^  per  cent  and  at  Frankfort  2^  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £641,675  bullion  during 
the  wetk  and  held  at  the  close  £28,026,646.  Our  cor- 
respondent further  advis  s  us  that  the  gain  was  due  to 
receipts  from  the  interior  of  Great  Britain  of  £396,000 
and  from  imports  of  £246,000,  of  which  £217,000 
were  bought  in  the  open  market,  £18,000  came  from 
China  and  £11,000  from  Portugal. 

Foreign  exchange  has  been  dull,  generally  firm,  and 
almost  destitute  of  feature  this  week.  On  Monday  the 
tone  was  barely  steady,  due  mainly  to  the  temporary 
absence  of  demand  which,  in  the  narrow  condition  of 
the  market,  induced  a  reduction  in  rates  by  Brown 
Bros,  and  Lazard  Freres  ;  but  the  other  drawers  made 
no  change  and  on  the  following  day  Brown  Bros, 
restored  their  posted  figures  and  the  market  then 
became  dull  and  firm,  esp-cially  for  shorj;  bills  and 
cable  transfers.  On  Wednesday  the  tone  continued' 
strong  for  these  bills  while  Continental  exchange  was 
easier.  The  reduction  in  the  Bank  of  England 
minimum  rate  of  discount  on  Thursday  made  no 
impression  upon  the  market,  as  the  unofficial  figures 
were  unchanged,  and  the  tone  continued  firm  for  sight. 
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4t«rliag  and  <ubl«  trmoafers.  Toe  supply  of  commer- 
cial billa  seema  to  be  diminisbiag,  and  one  of  tbe  for- 
aigo  bankers  report*  that  not  for  a  long  time  have  so 
few  of  these  drafu  been  offered.  Toe  demand  for  cnr- 
rent  remittance  absorbs  all  offerings  of  whatever 
nature,  and  there  is  really  nothing  in  sight  which 
promises  an  increase  in  the  supply.  Discounts 
are  temporarily  firm  in  London  in  eonseqaence  of  the 
pendency  of  the  Indian  loan,  bat  on  the  Continent  they 
are  easy  and  likely  so  to  continue.  The  lUnk  of  Eng- 
land is  absorbing  the  gold  which  is  flowing  to  London, 
tbe  demand  for  the  metal  in  the  open  market  being 
small,  and  farther  accumulations  by  the  B^nk  will 
probably  tend  to  lower  unoflScial  ntm  at  leaat,  if  not  to 
bring  about  an  additional  redaction  at  the  Bank.  It  is 
thought  that  any  activity  in  money  in  our  market  re- 
ralting  from  the  settlements  for  the  OoTemment 
bonds  will  hare  no  influence  upon  exchange,  because 
snch  activity  will  be  only  temporary  and  be 
chiefly  confined  to  the  call  loan  branch  of 
the  market.  Some  of  tbe  foreign  bankers  have  sub- 
•cribed  for  the  Government  bonds  for  the  aeconnt  of 
their  correapondents  in  Europe,  but  the  amounts  were 
•mall,  and  it  is  unlikely  that  there  will  be  important 
oflferings  of  bills  for  them.  The  arbitrage  business  is 
almost  wholly  of  Ncb  a  trading  charaetn'  M  to  make 
no  impression  upon  the  market  either  way.  The  fol- 
lowing shows  the  daily  changes  in  rate*  by  the  leading 
drawers. 


.  jM.Mk  im.n.  ffMki.  r>«.s. 
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The  market  oloeed  ewier  on  Friday  at  4  85^  to 
4  86  for  <k>-day  and  4  88  for  dghl.  Bat«  for  actual 
bodneea  were  4  ft4|  to  4  86  for  loDf .  4  86|  to  4  87  for 
•hort,  4  87}  to  4  87^  for  oaUe  traaafarf,  4  84  to  4  Mi 
for  prime  and  4  84  to  4  84}  for  dooaaaatary  oommer- 
flial  bills.  Tb«  ■taamship  Paris  brought  760,000  franca 
Spaaiab  gold  on  Monday  in  transit  for  Havana  to  move 
the  iggar  erop,  and  thaae  importations  are  likely  to 
oontiaae. 

Bank  clearing*  are  slow  to  reflect  improToment  io 
bwiDMi  eoaditioaa,  and  tho  itataM—t  w*  have  pre- 
INVtd  for  tho  month  of  January  doaa  not  mako  a  favor- 
able comparison.  There  was  an  extra  bnsinaH  day  in 
tbo  aoath  the  prtioat  yoar  (tho  month  having  con 
taiaad  eoly  four  Soadaya  agaiatt  At*  in  January 
1893),  but  the  decrease  from  last  yoar  nevertheless 
reaches  31-9  per  oeat,  aeacaiait32'4peroent  in  Decem- 
ber, when  there  had  been  oaa  baaineee  day  !**»  than  in 
tho  year  preceding.  Outside  of  New  York  the  figures 
make  a  better  comparison,  the  aaoM  ac  in  previous 
months,  tbe  loss  from  last  year  befagSl-l  per  cent, 
this  comparing  with  S3'4  par  oant  in  Deoember,  21-2 
per  cent  in  Noveabar,  SS-t  por  oent  in  October,  26-7 
ptrocat  in  September  and  29*8  per  oent  in  August.  At 
New  York  the  falling  ott  for  January  is  nearly  40  per 
cent  — 39'2  per  oeat  This  refleota  the  great  diminution 
ia  flnaaeial  operations,  which  are  afbctod  with  especial 
••Tarity  in  timaa  oC  daprmioa  and  diatnrbed  oonfi- 
deaoe  like  the  pranBt,  aad  Iho  Calllag  off  is  also  ia  part 
the  result  of  the  great  ooutractioa  in  Stock  Exchange 
•paealaiion.    To  ba  sura,  most  of  the  dealings  in  share 


properties  are  now  cleared  through  the  Stock  Exchange 
Clearing  House,  but  indirectly  activity  in  the  Stock 
Exchange  is  nevertheless  a  potent  factor  in  swelling 
bank  clearings.  Hence  it  is  important  to  note  that  the 
value  of  tbe  share  sales  for  1894  was  approximately 
only  257  million  dollars,  against  705  millioa  dollars  in 
January  1893. 
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Taking  the  cloarings  at  the  leading  cities  we  find  a 
large  and  general  falling  off,  not  only  as  compared  with 
last  year  but  also  as  oomp&red  with  moat  of  the  yean 
praoediag,  as  will  appear  by  the  following  statement. 

•AjiK  cuuBnos  worn  ikxvkMT  AT  LKAOiaa  crrua. 


IMirt S.«Ja    S.*7e    5.490    4,797    S.OM 

taa     t»o     sat     tit     toi 


«.eTi 


a.ei7  i,aTS 

1X7         97 


IMalaO...  4v0as  »,9«t 

•  a.T.  uaa*  t.tfft 


».e7i  4,9ea  s,iM  aau  «.ou 

9.in    9/>U    1.9«1    1.7SS    1.523 


4.370 
1.417 


Svery  city  included  in  the  foregoing  her#  shows  for 
1894  redueed  clearings.  The  statement  embraces  all 
tho  larger  p>inta.  It  deeerrea  to  be  noted,  however, 
that  at  a  few  of  the  smaller  place*  an  increaae  is  re- 
ported. With  throe  exceptions  the  points  with  iocreaaod 
clearings  are  found  in  the  Sonth,  in  portions  of  which 
tbartaro  iadications  of  a  alight  improvement  in  busl- 
aaa*  eonditions.  Thus  Norfolk  shows  a  gain  of  35*2 
por  cent,  Dallas  a  gain  of  6 -2  per  oent.  Port  Worth  a 
gain  of  14*9  per  cent,  Jacksonville  a  gain  of  5  per 
otat,  Savaan^  a  gain  of  40-7  per  cent  and  Topeka  a 
very  small  gain.  The  only  other  pointa  in  the  country 
which  report  enlarged  clearings  are  Hinghamton  (21*1 
per  cent)  and  Indianapolis  (33*3  per  cent).  The  im- 
provement  in  tbe  .South  is  by  no  meatu  general,  and  at 
many  important  pointa  we  have  very  heavy  losses;  at 
Nashville  there  is  a  decrease  of  60-6  per  oent,  at  Rir- 
ningham  a  decrease  of  47*2  per  oent,  at  Chattanooga 
a  dooreaae  of  56  per  cent,  at  Memphia  a  decrease  of 
10*8  por  cent  and  at  Qal  reston  a  decreaae  of  20  -6  per  cent. 

The  Mobile  ft  Ohio  haa  issued  ita  half-yearly  stato- 
m«nt  to  December  31,  and  it  is  a  very  favorable  doca- 
mmt,  especially  considering  the  times.  The  road  of 
ooorae  suffered  from  the  diminution  in  its  lumber  and 
ooal  trafflo  and  from  the  stoppage  of  many  smiil  indus- 
tri**,  but  on  the  other  hand  the  cotton  crop  along  tho 
liaa  of  the  road  wa*  much  better  than  in  the  year  pre- 
ooding,  when  it  had  been  almost  a  complete  failure. 
Tho  road  also  derived  an  advantage  from  the 
improved     condition     of     the     port      of     Mobile 
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and  the  increase  in  the  trade  between  that  port 
and  other  porta  in  the  Gnlf  of  Mexico,  especially  in 
fruits,  and  to  some  extent  likewise  from  a  similar  in- 
crease in  the  trade  at  New  Orleans.  These  circumstances 
will  account  for  the  fact  that  gross  earnings  have  been  so 
well  maintained  in  a  period  of  intense  business  de- 
prewion,  the  total  for  1893  being  reported  at 
•1,664,200  against  11,691,625  for  1892.  The  loss  is 
■mall,  and  was  offset  by  a  considerable  reduction  in 
expenses,  leaving  net  of  $710,300  against  1588,032. 
The  expense  of  operation  and  maintenance 
in  1892  had  been  materially  increased  by  floods  during 
the  summer  and  autumn,  and  hence  there  was  room 
for  a  decrease  the  present  year  on  that  account.  Be- 
sides this,  a  saving  was  effected  through  the  reduction 
of  the  salaries  of  general  officers,  clerks,  &c. 
We  are  told  that  no  repair  or  other  needful  work  has  been 
neglected,  but  that  the  most  rigid  rule  of  economy  was 
applied  in  every  department  of  the  service. 

The  later  returns  of  railway  gross  earnings  for  Janu- 
ary do  not  change  the  character  of  the  earlier  exhibits 
aa  noticed  by  us  in  previous  issues-  No  statements 
have  yet  been  received  for  the  4th  week  of  the  month, 
but  for  the  3d  week  our  completed  statement  shows  a 
decrease  of  only  8*31  per  cent,  as  against  10*42  percent 
for  the  second  week  and  14-28  per  cent  for  the  first 
week  of  the  month.  The  statements  of  net  earn- 
ings which  have  come  in  for  December  have 
been  generally  unfavorable.  The  Burlington  &  Quincy 
lost  1648,045  in  gross,  $146,619  in  net;  the  Chicago 
Burlington  &  Northern,  $36,509  in  gross,  $38,389  in 
net;  the  Erie,  $351,870  in  gross,  $231,048  in  net;  the 
Canadian  Pacific,  $260,244  in  gross,  $239,889  in  net; 
the  Norfolk  &  Western,  $109,100  in  gross,  $38,566  in 
net;  the  Chesapeake  &  Ohio,  $120,744  in  gross,  $62,638 
in  net,  and  the  Louisville  &  Nashville,  $356,047  in 
gross  and  $205,604  in  net.  The  Philadelphia  &  Read- 
ing lost  $215,855  in  gross  and  $95,617  in  net  on  the 
business  of  the  Railroad  Company,  but  gained  $573,965 
in.the  gross  receipts  of  the  Coal  &  Iron  Company,  and 
•128,709  in  the  net  receipts  of  the  same  company.  The 
Rio  Grande  Western  reports  net  of  $51,743  against  $65,- 
723,  the  Minneapolis  &  St.  Louis  $44,104  against 
•72,184,  and  the  Savannah  Americus  &  Montgomery 
•443  against  $4,649.  A  few  roads  report  increased  net, 
namely,  the  Iowa  Central  $70,515  against  $55,986,  the 
New  York  Ontario  &  Western  $58,282  against  $56,707, 
the  Norfolk  &  Southern  $15,647  against  $12,916,  and 
the  Georgia  Southern  &  Florida  $30,041  against  $24,753. 

A  plan  for  the  payment  of  duties  at  this  port  with  a 
transfer  order,  instead  of  with  checks  or  wholly  with 
cash,  has  been  put  into  operation  this  week.  As  our 
readers  are  aware,  the  use  of  checks  was  suspended  by 
order  of  the  Treasury  Department  on  the  22d  of  Jan- 
uary because  of  the  discovery  that  a  fraudulent  dispo- 
•ition  of  a  check  had  been  made.  The  payment  of 
duties  with  cash  thereupon  became  compulsory,  and  it 
continued  until  Tuesday,  when  an  arrangement  was 
perfected  permitting  the  use  of  the  following  form  of 
transfer  order. 


Ko.... 


SPECIAL  CUSTOMS  FUND  TRAN8FEE. 
Clearing;  Boiue  No 

The  


Bask  op  n»w  YoBk, 

New  York, igg 

The  Oollector  of  CuKtome  at  the  Port  of  New  York  will  oharen  and 

teanefer  to  the  ncnount  of  ■•  Duties  Paid" '        5ol?ar» 

from  theaoiuiioidepotiiUMlby  tbe R».tt  „irf 

^«t™."'^i'i  Jr."""*"-  U-  8.  New  York,  to  tiiV  aooiint  of  Vhe  "Special 


Costoma  Pand.' 


Ooonterslgned. 


(Caetaler,  or  sueh  other"6iBcVr  as  the 
Bank  may  deel^ata.) 


.Taller. 


The  importer  draws  his  check  upon  the  bank  for  the 
amonnt  of  duties,  receiving  an  order  like  the  above 
which  is  presented  at  the  Custom  House.  The  bank 
each  morning  deposits  an  amount  of  money  at  the 
Sub-Treasury  sufficient  to  cover  the  day's  transactions, 
the  same  as  was  done  under  the  old  system  ;  the  Sec- 
retary requested  that  the  first  deposit  be  made  in  gold. 
Payment  by  transfer  order  on  Wednesday  was  com- 
paratively small,  being  only  $780  99  out  of  $176,162  78 
duties. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


IVtek  EnMnt  Feb.  2, 1804. 

lUceived  by 
N.T.Bankt- 

Shipped  by 
N.  r.  Baitk$. 

Net  Interior 
Movement. 

Onrrenoy.. .......... ..•^. ...... ...... 

9»W  _ 

$6,711,000 
600,000 

$2,555,000 
200,000 

Oaln.$4,656,000 
Gain.      400,000 

Total  gold  and  legal  tenders 

$7,311,000 

$-.{,755,000 

Oaln.$i,66a,00» 

Result  with  Sub-Treasury  operations. 

Week  ending  Feb.  2, 189t. 


Banks*  interior  moTement,  as  above 
Snb-Treaaary  operations 

Total  gold  and  legal  tenders 


Into 
Banke. 


$7,311,000 
8,700,000 


$18.011,000 


Onto/ 
Banks. 

$2,755!o00 
11,100,000 


$13,855,000 


Net  Changt  in 
Bank  Holdings. 


Oaln.$1.65B,000 
Loss.  2,400,000 


Oain.  2,166,000 


Bullion  holdings  of  European  banks. 


Sank  of 


■ngland..... 

Itano* 

Germany... 
Anst.-BnnK'r 
Netherlands.. 
Nat.Belglniii . 
Spain. 

Tot.  this  week 
Tot.  preT.w'k 


February  1,  1894. 


Oold. 


SilBer. 


£ 


£ 
{8,026,648 
«T,844,2g2 

82,717,250  10.906,760 
10,176,000  16,283,000 


Total 


4.125,000 
2,994,687 
7,918.000 


£ 

28,026.646 

60.570.607  118,414,798 

43,623,000 

28.4S9.C00 


7,014,000 
1.497,333 
7,308,000 


11,188,000 

4,482.000 

15,228,000 


153,801,865  93.568,690  247,360.440 
163.10:i,723!83.36t).00"  248,489.730 


Fetruori/  2, 1893. 


Sold. 


£ 
28,022.191 
62.854.000 
33,805,600 
10,575,000 
8,178,001 
3,002.667 
7,611,000 

147,048.358 
146,659,880 


Siltw. 


£ 


50.242.000 
11.268,500 
16.tl96,000 
7.080,0<* 
1.501.333 
5.087,000 

92.074.833 
91.882.000 


lotal. 


£ 
26,022,191 
113,096.000 
45,074,000 
27,471,000 
10,268,000 
4.504,C00 
12,698,000 


2S9.123,in 
237,641,86* 


SOW     THE     BOND     OFFERING    REACHED 
SUCCESS. 

Notwithstanding  a  most  shameful  attempt  in  and 
out  of  Congress  to  discredit  Secretary  Carlisle's  bond 
issue,  an  attempt  whi«h  called  out  the  indignant  and 
earnest  protest  of  Senator  Sherman  on  Tuesday,  the 
Government  loan  has  proved  a  success.  The  Secretary 
instead  of  getting  offers  for  the  purchase  of  only  fifty 
million  of  bonds  at  and  above  the  upset  price, 
has  received  oflfers  for  the  ourchase  of  about 
iixty  million.  If  it  had  not  been  for  the  efforts 
made  to  cast  doubt  on  the  authority  of  the  Govern- 
ment to  sell  the  securities,  there  is  every  reason 
for  the  belief  that  very  many  more  purchasers  would 
have  been  found  and  a  better  price  secured.  Hence 
this  strange  effort  to  wreck  the  Treasury  Department 
and  to  leave  it  without  funds  has  failed  to  do  more 
than  to  slightly  increase  the  burdens  of  the  people  by 
depreciating  the  price  at  which  the  bonds  were 
marketed. 

That  we  say  is  the  extent  of  the  direct  harm  which 
has  been  produced.  But  it  is  a  fact  to  be  remembered 
that  the  combination  to  defeat  the  plan  for  the  relief 
of  the  Treasury  did  not  accomplish  all  that  it  sought, 
only  because  of  the  unselfish  action  of  our  banks  and 
bankers.  On  Monday  the  Treasury  no  doubt  was  facing 
a  great  catastrophe  which  it  barely  escaped.  It  maybe 
claimed  by  way  of  excuse  for  the  action  of  those  who 
asserted  that  the  Secretary  had  no  right  to  issue  these 
bonds  that  they  believed  what  they  said.  Was  that 
under  the  circumstances  any  excuse  ?  Are  there  not 
certain  degrees  of  ignorance  as  blameable  as  intended 
wrong  ?  .The  legal  right  to  issue  the  securities  in 
question  has  been,  passed  upon  and  acknowledged  by 
committees  of  both  houses  and  both  parties  and  by  the 
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keftd  of  the  Treasury  Department  under  every  admin- 
klration  that  haa  had  any  reaaon  to  express  an  opinion. 
Senator  Sherman  said  in  substance  on  Tuesday  that 
ths  aathofity  under  the  law  was  so  plain  that  it 
had  nerer  been  denied  in  the  Senate  daring  the  fifteen 
years  since  the  resumption  of  specie  payments.  Bat 
eren  had  there  been  an  honest  doubt,  was  not  the 
Oovemment's  crisis  so  imperatire  that  to  express 
the  doubt  while  the  weight  of  opinion  in  opposition  to 
it  was  so  OTerwhelming  became  almost  a  crime?  Let  us 
quote  Mr.  Sherman  again,  for  we  cannot  hope  to  put 
•or  thought  in  better  form  than  he  has  done.  "It 
aeems  to  me,"  he  says,  "it  is  neither  right,  expedient, 
proper  nor  justifiable  to  make  any  aasanlt  upon  the 
credit  of  the  GoTemment  or  the  powers  aboat  to  be  ex- 
•roiMd  by  the  Gorernment;  and  I  may  say  that  it  is 
onpatriotic  to  do  so  when  the  Gorernment  is  reoeiring 
reTennes  iosa£Bcient  to  pay  expenditures  authorized  by 
^propriations  made  by  law."  This  bold  arowal  of  the 
Senator's  was  very  timely,  and  under  the  circumstances 
deaerring  of  hearty  approbation,  for  it  did  much  to  en- 
oottrage  the  banks  in  the  step  they  took. 

Preeamably  those  among  oar  legislators  who  have 
been  lending  themaelTee  in  aid  of  this  remarkable 
omsade  are  not  the  persons  directly  responsible  for  the 
action  of  the  more  oonspicooas  inatrumenta  in  the 
aCEair  outside  of  Congress.  Somebody,  of  oonrae  not  a 
law  maker,  appears  to  hare  been  able  to  enlist  the  ser- 
Tioes  of  certain  orer  credaloos  or  "  bamptioas  "agents, 
iadacing  tkem  to  plaj  the  heary  part  in  this  work  of 
frightenhig  tinid  Inveeton.  Two  men  who  poae  as  the 
■howy  representatives  of  labor  hare  eone  forward  and 
MHiBed  the  expense  and  odinm  of  legal  preoeedings 
to  alop— what  ?  Why,  strange  as  it  may  satn,  to  stop 
the  only  procedure  open  to  the  Government  which 
oaoid  eaaUe  it  to  oontinne  to  pay  ita  cnrreot  expenses 
■ad  intareat,  and  to  keep  itself  solvent  and  its  cur- 
rency convertible.  In  othw  words,  thsae  men  have 
•ought  to  enjoin  the  only  aeaoa  the  Treasory  Ds|)*rt- 
■ant  had  of  averting  a  paaio — a  worn  panic  than  we 
had  last  (oaner — and  of  preventing  the  shatiioK-up 
of  our  work-shops  and  factories  again.  Have  thuse 
prooeediogs  been  in  aooordanue  with  the  wish  of 
the  wage-earners  of  the  land  ?  Does  any  one 
believe  that  the  dislocation  of  onr  indnstriae,  a  condition 
which  these  men  would  have  brought  aboat  had  thej  sao. 
oeedcd  ia  their  attempt— does  any  one  balieve  that  such  a 
tfaaaaotion  would  work  to  the  adraatafo  of  high  wages 
and  honest  labor?  That  the  heads  of  this  organisation 
were  eaployed  by  otheia  to  do  thia  dieoraditable  work, 
or  that  Stock  Exohaaga  qiaaalaHcin  had  any  patt  in  the 
proceeding,  no  one  would  think  of  charging.  At  the 
aaaa  tiaaa  thara  oaa  ba  bat  oaa  opinion,  that  those  who 
aagiBasreJ  this  moraoMat  have  shown  so  oonspicuouily 
their  unfitness  for  any  trust  as  to  have  opened  them- 
selvee  to  sospieioos  of  almost  any  kind.  As  it  turned 
oat,  howevar,  this  attempt  to  harm  the  Government 
did  it  a  great  service,  for  the  decision  which  Judge 
Oox  quickly  gave  on  Toseday  affirming  the  autbority 
for  the  !oan  served  to  farther  the  movement  of  the  banks 
and  make  their  action  more  united  for  the  relief  of 
the  Treasury. 

It  is  not  neoessary  to  detail  at  any  great  length  what 
the  banks  did.  The  critical  character  of  the  emer- 
geaey  will  be  understood  when  the  very  low  condition 
of  the  Treasury  is  remembered,  and  the  further  fact 
is  stated,  whieb  most  of  our  rraders  are  not  acquainted 
with,  that  the  total  sobecriptions  to  the  loan  as  tbejr 
stood  on  Tuesday  morning  were  about  6  million  dollars. 


and  4  millions  of  that  amount  was  sabsoribed  by  one  of 
onr  New  York  City  banks;  we  should  add  too  that  at 
a  conference  with  Secretary  Carlisle  attended  by  the 
presidents  of  a  large  number  of  our  financial  iostitutions 
it  had  just  been  determined  that  under  the  circamstan- 
ces  nothing  could  be  done,  for  no  one  wanted  the  bonds. 
In  this  contingency  Mr.  John  A.  Stewart,  President  of 
the  United  States  Trust  Company,  becoming  impressed 
with  the  absolute  necessity  there  was  for  action,  took  in 
band  the  work  of  procuring  snbecriptions  for  the  loan. 
He  felt  that  it  was  a  case  that  admitted  of  no  delay,  for  if 
the  loan  was  pronounced  on  Thursday  a  failure,  no 
one  could  measure  the  extent  of  the  disaster  which 
would  follow.  He  was  ably  supported  by  Edward 
King,  President  of  the  Union  Tmst  Company,  James 
T.  Woodward,  President  of  the  Hanover  Bank,  James 
Stillman,  of  the  City  Bank,  and  others.  Subscriptions 
ware  gathered  in  so  rapidly  indeed  that  the  total 
reached  by  Wednesday  night,  •43,833,250,  besides  five 
or  six  millions  more,  aboat  which  there  was  some  mis- 
uaderstandiog,  and  which  was  not  forwarded  until  the 
next  day  by  telegraph.  New  York  City  institutions 
oaaseqnently  sabecribed  for  an  amoant  just  about  equal 
to  the  total  bonds  ofTered  by  the  Secretary. 


INTERSTATE   COMMERCE   RAILWAY 
STA  TISTIVS. 

The  later-State  Commerce  Commission  is  to  be  com- 
maaded  for  the  effort  it  is  making  to  add  to  the  ns»* 
of  its  statistics  regarding  United  States  rail- 
by  getting  the  statistics  ready  earlier  than  here« 
tolore.  The  Commission  has  undertaken  to  collect  an- 
neal data  concerning  railroad  operations  on  a  mora 
elaborata  seals  than  ever  before  attempted  in  this  coun- 
try, and  donbtless  in  any  country,  and  owing  to  this 
fset  aad  the  farther  fact  that  the  Barean  is  new  to  the 
«0i^,  the  annual  reports  of  the  Statistician  have  been 
vary  slow  in  coming  out — arriving  usually  so  late  that 
all  publio  interest  in  them  is  lost.  For  ins^tnoe,  it  is 
aai  possible  even  now  to  get  the  volume  for  the  year 
sadiog  June  30,  1892,  covering  a  period  nineteen 
moBths  past,  though  soma  advance  figures  from  said 
report  were  publithed  a  few  months  ago.  This  is  a 
great  defect,  detracting  from  the  merit  and  usefulness 
of  the  compilations.  The  Statistician  seems  to  be  con- 
sofams  of  the  fact,  too,  aad  desirous  of  overcoming  the 
difleulty  as  far  as  possible:  for  it  has  now  become  the 
paotice  to  issoe  a  preliminary  report  in  advanoe  of  the 
fall  report,  and  to  give  it  promptly  to  the  press. 

Soob  a  preliminary  report  was  issued  this  week 
oOTMing  the  operations  for  the  year  ending  Jane  30, 
1893 — a  comparatively  recent  period.  Of  course  the 
npoit  is  only  partial  aad  inoomplete,  relating  merely 
to  the  income  of  the, roads  and  embracing  only  the 
oompanies  which  bad  filed  their  returns  with  the  Com- 
Biiirion  op  to  the  1st  of  last  December.  In  this  way, 
hevarer,  the  Statistician  gets  results  for  145,869  miles 
of  road,  which  is  a  large  proportion  of  the  total  milo- 
sga  of  the  country,  and  the  present  report  is  in  the 
aaumnt  of  data  given  a  great  advance  over  any  previous 
pralimiaary  report.  One  very  desirable  feature  is  the 
inoorporation  of  the  figures  for  all  the  separate  roads, 
as  that  enables  one  to  test  the  totals  and  see  how  they 
were  arrived  at. 

We  are  sure  that  in  the  course  of  time  these  prelim- 
inary statments  will  become  very  meritorious.  As  far 
as  the  document  before  a*  is  oonoerned,  there  are  de- 
fects in  it  which  are  likely  to  mislead  the  uninformed. 
Oaa  thing  which  mars  all  the  work  of  the  Statistician 
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h  that  ho  ia  bo  prone  to  make  deductions  which 
not  justified  by  the  facta,  and  often  totally  at  variaace 
with  the  facta.     In  the  present  case  he  is  desirous  of 
assisting  the  Inter-State  Commission  to  prove  that  the 
Inter-State  law   has  not   been   detrimental    to  rail- 
way   interests,    so      after   noting   that     the   compi- 
lations  submitted   show    total    net  earnings    of    350 
million  dollars,  an   increase  of    9f    million    dollars 
oter   the   year  preceding,    and    that   this   is    about 
^  per  cent  on  the  capital  of  the  roads  reporting,  he 
proceeds  at  once  to  the  conclasioa  that  "in  what-'  er 
way  the  matter  be  considered,  the  figures  in  this     -i- 
liminary  report  do  not  justify  the  assertion  thai  lao 
tweWe  months  ending  June  30, 1893,  brought  disaster 
to  the  railway  industry."    To  the  ordinary  mind  it 
would  seem  that  an  industry  that  was  netting  in  a 
period  of  active  business  only  3J  per  cent  on  its  capital 
was  bordering  very  close  to  disaster.   Would  the  Statisti- 
cian, if  engaged  in  private  business,  regard  a  net  income 
of  3i  per  cent  on  his  capital  an  adequate  return  in  a 
time  of  full  trade?    But  the  situation  is  really  less  sat- 
isfactory than  this.     The  3^  per  cent  is  figured  on  the 
total  of  stock  and  bonds.    Before  the  stock  can  get 
anything  interest  must  of  course  first  be  paid  on  the 
bonds.     We  do  not  know  what  this  deduction  if  made 
will  leave  for  the  stock  in  1893.    For  1892  the  Commis- 
sion found  that  the  dividends  paid  were  equal  to  3 "11 
per  cent  on  the  total  of  stock  outstanding.     In  other 
words,  the  railroads  of  the  United  States  after  meeting 
their  charges  for  rentals  and  iptereat,  paid  in  dividends 
a  Bum  equal  to  only  a  little  over  two  per  cent  on  the  ag- 
gregate of  their  share  capital.     This  is  the  average 
— a  part  of  course  paid  more;  2,807  millions  of  stock 
(out  of  the  total  of  4,633  millions)  received  according 
to  the  Statistician  absolutely  nothing. 

But  the  report  before  us  dwells  upon  another  "fact 
of  interest."  By  reference  to  the  column  showing  sur- 
plus from  operations,  the  Statistician  says,  "it  will  be  ob- 
served that  the  railways  of  the  United  States,  in  addition 
to  the  amount  of  dividends  paid,  were  enabled  to  pass  a 
gurplus  of  $16,048,405  from  their  income  account  to 
their  balance  sheet."  That  is  to  say,  the  railroads  of  the 
United  States,  with  between  four  and  five  thousand 
millions  of  share  capital,  and  with  gross  earnings  in 
excess  of  a  thousand  million  dollars,  were  enabled  to 
carry  forward  the  magnificent  surplus  of  16  million 
dollars  !  The  Statistician  does  not  find  it  possible  to 
deny  that  this  is  not  a  strikingly  favorable  result,  but 
he  says  "it  shows  that  the  railroads  as  a  rule  main- 
tained profitable  activity."  Profitable  activity  indeed, 
with  a  surplus  of  four-tenths  of  one  per  cent  on  the 
outstanding  stock. 

With  all  this,  the  Statistician  is  confronted  by  the 
fact  that  four  of  the  ten  groups  into  which  the  roads 
are  divided  show  a  deficit  from  operations,  and  he  feels 
called  upon  to  explain  the  unsatisfactory  result.  If  a 
comparison  be  made  between  the  net  earnings  for  these 
four  groups  and  the  fixed  charges,  he  points  out,  "it  will 
be  seen  that  the  deficits  in  question  arise  on  account  of 
a  high  ratio  of  fixed  charges  rather  than  on  account  of 
a  diverse  ratio  of  net  earnings  to  gross  earnings  from 
operation,"  and  this,  he  says,  suggests  "an  interesting 
line  of  inquiry."  It  strikes  us  so  too,  though  we  are 
at  a  loss  to  understand  what  a  "diverse  ratio" 
of  net  earnings  to  gross  earnings  means.  The 
groups  referred  to  take  in  the  South,  the 
Southwest  and  the  Pacific  Coast,  precisely  the  sections 
of  country  which  have  suffered  most  from  the  operation 
of  the  Inter-State  law.    In  one  of  these  groups,  with 


36  1-3  million  dollars  of  gross  earnings,  the  amount 
paid  in  dividends  was  just  $5,899,  and  then  there  was 
a  deficit  of  $787,456!  It  does  not  seem  to  have  occurred 
to  the  Statistician  that  if  the  roads  in  these  groups 
were  allowed  to  do  business  at  satisfactory  rates  and 
were  left  otherwise  unhampered,  the  "high  ratio  of 


fixed  charges"  to  earnings  would  disappear,  since  in 
that  event  the  earnings  would  be  so  much  larger. 

Comparing  the  partial  returns  for  1893  with  the 
complete  returns  for  1892,  it  is  found  that  gross  earn- 
ings per  mile  have  risen  from  $7,213  to  $7,443,  while 
net  earnings  per  mile  have  declined  from  $2,404  to 
$2,401,  and  the  further  qualification  is  added  that  "  it 
is  probable  that  the  complete  figures  for  1893  will  not 
make  quite  as  favorable  a  showing,  inasmuch  as  the  in- 
clusion of  data  for  small  lines  that  had  not  filed  their 
reports  in  season  for  use  in  this  compilation  may  tend  to. 
slightly  decrease  these  averages."  So,  too,  in  the  case 
of  trunk  line  earnings,  we  are  told  that  while  grofs 
earnings  per  mile  for  1893  are  $12,349  against  $11,933 
for  1892,  as  expenses  increased  in  nearly  the  same 
amount  there  is  only  a  slight  increase  in  net  income 
per  mile,  and  furthermore  that  "  it  is  probable  that 
full  returns  for  the  railways  in  the  trunk-line  territory 
will  reduce  somewhat  the  per  mileage  earnings  as 
above  stated,  simce  all  the  trunk  lines  are  included  in 
the  compiled  returns,  while  quite  a  number  of  the 
second  class  lines  are  excluded  because  their  reports 
were  not  filed  in  season  to  be  used  in  this  tabulation." 

But  what  needs  explanation  above  everything  else  is 
the  statement  that  the  amount  paid  out  in  dividends  in 
1893  was  larger  than  the  amount  paid  in  1892 — $66,- 
652,400  against  $64,688,687  is  the  comparison  given. 
If  this  result  reflects  correctly  the  situation,  it  is  a  reve- 
lation. Considering  the  numerous  suspensions  of  divi- 
dends which  have  occurred  during  the  last  year  or  two 
— among  others  the  Northern  Pacific,  the  Missouri 
Pacific,  the  Norfolk  &  Western,  the  East  Tennessee, 
the  Alabama  Great  Southern  and  the  Cincinnati  New 
Orleans  &  Texas  Pacific — not  to  speak  of  the  reduction 
in  cases  such  as  the  Louisville  &  Nashville,  &c.,  we 
have  found  it  difficult  to  credit  the  statement,  and 
have  therefore  undertaken  to  probe  into  the  matter  a 
little.  The  first  point  that  comes  to  notice  is  that 
while  in  the  comparison  given  the  dividends  for  1892 
are  stated  at  only  $64,688,687,  in  the  full  report  for 
that  year  they  appear  at  $97,614,745.  This  difference 
of  30  million  dollars  cannot  be  explained  by  the  differ- 
ence in  mileage,  and  hence  it  is  evident  that  the  present 
figures  are  on  a  new  basis.  The  explanation  doubtless 
is  that  in  the  preliminary  report  it  has  not  been  found 
possible  to  include  dividends  paid  on  leased  line  stocks, 
these  being  for  this  occasion  lumped  with  other  itema 
in  the  fixed  charges.  Another  fact  which  appears  on 
examination  is  that  a  few  companies  which  have  sus- 
pended dividend  payments,  like  the  Central  of  Georgia 
and  the  Richmond  &  Danville,  are  missing  from  the 
table. 

But  taking  the  figures  as  they  stand,  we  discover  that 
one  road,  namely  the  Chicago  Milwaukee  &  St.  Paul, 
will  account  for  the  whole  of  the  increase  in  the  aggre- 
gate of  dividends,  it  having  paid  $3,589,606  in  divi- 
dends in  189:2-3,  against  only  $1,572,613  in  1891-92. 
The  larger  payment  in  this  case  is  due  to  the  fact  that 
that  road  resumed  dividends  upon  its  common  stock. 
And  yet  'this  does  not  indicate  that  the  year  was  a  more 
prosperous  one  than  the  year  preceding,  or  that  the 
Inter- State  law  did  not  operate  to  reduce  profits.  The 
1893  net  of  the  St.  Paul  was  only  about  the  same  as 
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the  net  for  1892,  thoagh  in  the  gross  there  was  a  mate- 
rial addition.  The  St.  Paal  paid  as  high  as  7  per  cent 
on  its  common  shares  for  many  years,  then  redaced, 
and  the  first  year  after  the  Inter-State  law  went  into 
effect  suspended  altogether,  not  resuming  again  nntil 
the  year  1892-93,  and  then  only  at  the  rate  of  4  per 
cent  per  annnm. 

Proceeding  farther  in  the  analysis,  the  fact  appears 
that  the  New  England  group  is  credited  with  having 
paid  19,262,210  in   1893  against  $8,010,675  in  1892 
The  New  England  roads  are  of  coarse  very  prosper- 
ou,  bat  the  figures  given  are  misleading  to  say  the 
least.    We  find  first  an  increase  reported  for  the  Boston 
&  Albany,  whose  dividends  for  1893  are  it«t«d  at«2,000,- 
000  M  against  tl,800,000  for  1892,  and  the  amounts  are 
light     But  the  increase  is  not  the  result  of  any  in- 
crease in  the  rate  of  distribution,   for  the   Boston   & 
Albany  dividend   has  been   unchanged  at  8  per  cent 
per  annum  for  many  years;  the  increase  arisen  out  of 
the  fact  that  in  February,  1892,  •5,000,000  of  bonds 
which  tben  matured  were  taken  up  by  the  issue  of  a 
corresponding  amount  of  stock.     The  dividend  on  the 
new  stock  counted  for  only  a  half  year  io  1891-92  and 
for    the    full  twelve    months    in    1892  93.      IIen:e, 
while  the  dividend  payment  was  increased,  the  company 
saved  the  interest  on  the  bonds  retired.  In  the  Boston  il 
Maine  case,  too,  where  dividends  for  1893  are  ll,58u,lo5 
against  •1,354,890  for  1892,  there  has  been  do  increase 
in  the  rate  of  dividend — rather  a  decline.     The  com' 
pany  is  paying  on   an  ioereased  amount  of   stock, 
the  additional  stock  repreeenting  in  part  new  capital 
•zpenditares,  but  also  in  part  issaee  made  to  take  up 
the  stock  of  roads  previoosly  leased  and  on  whic'i  ji-arly 
rental  payments  had  to  be  made,  which  rental  pay* 
ments  are  to  that  extent  saved.     Hot  the  moat  con. 
spicuous  increase  in  the  New  England  group  is  that  of 
tlie  New  Uaveo,  where  the  dividend  for  1893  is  reported 
•2,945,535  against  •2,103,750  for  1892.     Here  then  we 
have  an  increase  of  over  $840,000  by  this  one  ro.id,  the 
dividend  rate  having  remained  noaltared  at   10   per 
cent.     Now  every  one  knows  that  the  New  Uaven  has 
been  exchanging  its  stock  in  large  amonots  for  the 
stock  of  its  leased  roads.     We    will  give  only  one 
striking  illustration.     The  New  York   Providence  H 
Boston  in  1891 -9i  paid  $500,000  diridands  on  iU  stock 
—10  per  cent  on  $5,000,000.     la  1894-93,  the  stock 
having  been  exchanged  for  that  of  the  New   Haven, 
the  dividend  is  still  the  same  but  is  paid  on  New  Haven 
stock  and  forms  part  of  the  dividend  aggregate  of  the 
latter.     The  Inter.State  Conunission  by  its  method  of 
reporting  the  group  totals  omits  this  half  a  million  for 
1892  while  including  it  for  1893. 

Passing  to  some  of  the  other  groups,  we  pause  to 
wonder  why  the  Delaware  &  Hudson  should  be  pat 
down  as  having  paid  $2,100,000  in  dividends  in  1892 
and  absolutely  nothing  in  1893.  If  the  Delaware  dt 
Hudson  has  discontinued  payments  on  its  stock,  then 
we  have  lived  unconscious  of  the  fact,  and  so  have  the 
stockholders.  This  is  an  error  of  course  that  has  tended 
to  reduce  the  1893  total  of  dividends,  but  there  are 
many  discrepancies  and  exceptional  items  en  the  other 
side.  The  Loaisvillc  Evansville  Si  St.  Louis  is  credited 
with  a  dividend  payment  out  of  earnings  of  $259,700 
in  1893  against  nothing  io  1892.  The  eompany  has 
never  been  in  condition  to  pay  dividends  and  is  to- day 
in  receivers'  bands.  The  absurdity  of  the  matter  aj)- 
pears  when  we  note  that  acoording  to  the  figures  fur- 
nished, the  road,  after  paying  this  sapposed  cash  divi- 
dand.  is  left  with  a  deflcieaoy  of   $946,575  on  the 


eperations  for  the  twelve  months.  The  dividend  muet 
refer  to  the  distribution  of  treasury  stock  in  the  shape 
of  a  7  per  cent  stoci-  dividend  which  the  company 
made  about  a  year  ago. 

The  Fall   Brook   Riilway  is  down  for  dividends  of 
$311,250  in  1893  against  nothing  for  1892.      It  is  true 
this  company  was  not  in  existence  the  previous  year, 
but  the  constituent  companies  of  which  it  is  composed 
were,  and   it  seems  to  us  the  1892  column  ought  to  in- 
clude the  dividends  paid  by  these  constituent  compan- 
ies.     The    Delaware    Susquehanna    &  Schuylkill    is 
credited  with  dividends  of  $400,000  for  1893  and  noth- 
ing for  1892.      Assuming  that  this  is  correct,  it  ia  sn- 
tirely  exceptional  and  has  no  bearing  upon  the  general 
situation.     The  road  is  not  quite  57  miles  long,  and  ac- 
cording to  the  figures  given  was  operated  in  1893-93 
for  less  than  30  per  cent  of  its  gross  receipts.     The 
Chicago    Great    Western    is    reported    to    have    paid 
$379,080  in  1893  against  nothing  in  1892.    But  there  is 
no  evidence  of  prosperity  in  this.     The  company  is  a 
reorganization    of    the    Chicago  St   Paul   &,   ^»"Tflw 
City,  and  in.the  reorganizition  the  old  first  mortgage 
bonds  were  replaced   by  debenturo  stock ;  except  for 
this,  therefore,  what  now  appears  as  a  dividend  payment 
would  be  an  interest  payment.     The  ^lilwaukee  Lake 
Shore  &  Mjpestem  dividend  is  given  at  $350,000  for  1893 
and  9175,000  for  1892.     This  company  actually  distrib- 
uted the  same  amount  of  dividends  in  both  years.     We 
suppose  the  explanation  of  the  increase  is  that  whereaa 
dividends   (on  the  preferred   stock)   had    been  semi- 
annnal,  one  of  the  semi-annual  payments  was  omitted 
and  an  annual  distribution  made  at  the  succeeding 
dividend  period.     But  the  Inter-State  report  also  shows 
an  increase  in  the  dividend  on  Chicago  &  North  West 
stock  from  •3,075,735  in  1892  to  $3,900,5G2  in  1893, 
which  increase  was  occasioned  by  the  operations  con- 
neoted  with  the  exchange  of  North  West  stock  for  the 
shares  of  the  ililwankee  Lake  Shore  <i  Western.     Aa 
the   Lake  Shore  &  Western  stock  is  represented  by 
North  West  stock,  to  include  the  dividends  for  both, 
as    the  Inter-State  Commerce    report  does,   involves 
duplication. 

These  illustrations  night  be  extended,  but 
it  is  not  necessary.  If  when  the  complete 
report  of  the  Inter-State  Commission  for  the 
year  ending  June  3U,  1893,  is  issued,  it  shows  an  in- 
crease in  the  amount  of  the  dividend  payments  over 
1892,  the  explanation  will  be  perfectly  obvious,  and  tho 
fact  will  have  no  significance  as  bearing  upon  the 
prosperity  of  the  carrying  interest  or  the  effects  of  the 
Inter-SUte  law. 


THE    WORLiyS   GOLD   AND   SILVER    PRO- 
DUCTION FROM  mi    TO  1893. 
We  do  not  find  it  a  wholly  satisfactory  work  to  bring 
together  the  data  for  the  purpose  of  determining  the 
annual  silver  and  gold  production  of  the  world.    Accu- 
racy and  completeness  are  what  we  seek  in  all  our 
oompilations.     We  can  generally  attain  these  ends  by 
dib'gence  and  care;  and  yet  the  more  we  labor  over  the 
flgnres  with  reference  to  the  yield  of  the  precioua 
netals,  the  less  confidence  we  feel  in  definite  results. 
This  uncertainty  applies  chiefly  to  the  returns  of  silver 
production,  there  being  so  many  producers  of  that 
OMtal  among  the  countries  keeping  very  meagre  trade 
figures  ;  but  it  applies  also  in  some  measure  to  gold.  We 
present  to-d^,  oompile<l  in  a  serviceable  form,  and  as 
nearly  aeoorate    as    the    data  admits  of,  the   latest 
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inlormation  we  have  been  able  to  gather  from  the 
officials  of  the  producing  countries  and  otherwise. 
What  is  of  record  and  what  is  estimated  will  be  distin- 
guiahed  so  far  as  can  be  done  as  we  proceed.  In  a 
general  way  we  can  say  that  the  returns  we  use  have 
•pparently  been  furnished  in  as  fall  and  exact  a  shape 
H  the  circumstances  permitted.  The  results  first  given 
relate  to  siWer. 

8II.VBR— PRODUOTION  IN  THE  WORLD. 

This  record  which  we  have  kept  up  for  so  many 
years  was,  as  our  readers  know,  begun  as  a  natural 
outcome  of  the  annual  publication  in  January  of  Mr. 
Valentine's  report.  We  siy  natural  outcome,  not  only 
because  the  United  States  is  the  largest  contributor  to 
the  world's  new  supply  of  gold  and  silver,  but  also 
because  at  the  time  we  issued  the  first  of  those  annual 
reviews,  Mr.  Valentiues's  compilation  was  the  highest 
authority  in  this  country  with  reference  to  the  matters 
the  report  covered ;  even  now  his  statement  is  much 
sought  after,  notwithstanding  Mr.  Valentine  says  in  it 
every  year  that  the  increase  in  railroad  facilities  has  in- 
terfered with  the  exactness  of  the  results.  The  report 
for  189,3  was  made  public  last  week  and  is  of  more  than 
nsual  interest.  It  throws  some  light  upon  the  important 
question  affecting  the  market  value  of  silver  which  every 
one  wants  answered — that  is,  whether  the  world's 
annual  yield  is  decreasing  under  the  influence  of  lower 
price  ?  But  it  is  as  yet  too  early  in  the  year  to  secure 
returns  from  enough  producing  countries  to  obtain 
ovidence  upon  that  point  which  re  at  all  concluBive. 

TJnittsd  States. — Mr.  Valentine  announces  that  the 
mines  of  the  United  States  have  yielded  838,491,521 
worth  of  silver  during  the  last  twelve  months.  These 
dollars  represent  as  usual  in  his  reports  commercial 
values.  Silver  bullion  in  London  has  averaged,  accord, 
ing  to  Pixiey  &  Abell,  35fd.,  but  Mr.  Valentine  has 
averaged  his  ounces  at  74  cents,  which  would  make  the 
above  estimated  production  for  1893  approximately  52 
million  ounces.  The  Mint  figures  of  production  for 
1892  were  58  million  ounces,  just  about  the  same  as 
Mr.  Valentine's  for  that  year,  his  total  being  150,607,- 
601,  valued  at  87  cents  per  ounce  ;  hence  the  production 
in  1893  according  to  Mr.  Valentine's  estimate  shows  a 
falling  off  compared  with  either  estimate  for  1893  of 
about  6  million  ounces.  That  loss  at  first  sight  seems 
to  be  conclusive  as  to  the  unprofitableness  of  silver 
mining  in  this  country.  There  are  though  two  features 
of  the  industrial  history  of  1893  which  detract  from 
the  correctness  of  that  inference.  First  of  all  it  is 
obvious  that  no  exact  conclusion  respecting  the  cost  of 
production  in  the  United  States  can  be  drawn  from  this 
result  because  it  is  not  practicable  to  separate  the  effect 
on  production  of  the  decline  in  price  of  silver  bullion 
from  the  special  check  to  silver  mining  in  the  United 
States  put  upon  all  industry,  profitable  and  unprofit- 
able, during  the  panic,  and  in  some  measure  since  that 
occurrence. 

At  the  same  time  there  is,  we  think,  a  degree  of 
naefulness  in  the  comparison  as  a  factor  in  the  problem 
of  cost.  The  reader  will  remember  the  results  reached 
by  us  on  the  point  under  discussion  about  a  year  ago. 
We  showed  then  that  if  it  had  not  been  for  the  special 
fortuitous  discoveries  at  Greede,  &c.  (discoveries  of  a 
character  which  are  becoming  less  and  less  likely  year 
by  year  in  the  United  States),  there  would  have  been  a 
large  loss  in  the  silver  output  in  1892  ;  even  as  it  was, 
there  was  no  increase  that  year  compared  with  1891, 
but  a  slight  falling  off  in  the  total  product.  Further- 
more, the  examination  made  a  year  ago  brought  out  the 


fact  that  in  all  the  States  but  Colorado  and  Montana 
silver  mining  had  been  losing  ground  for  years.  S  o  far 
as  conditions  are  unchanged,  the  teaching  of  that  com- 
parison is  true  to-day,  and  to  that  extent  the  results  of 
Mr.  Valentine's  present  estimate  may  probably  be  taken 
as  confirmatory  of  it.  At  all  events  we  have  reduced 
his  1893  total  to  ounces  and  compare  it  in  the  sub- 
joined table  with  the  Mint  totals  for  previous  years. 
Mr,  Valentine  gives  no  figures  of  silver  production  by 
States,  and  hence  we  assume  that  the  mines  of  Colorado 
and  Montana  in  1893  have  contributed  the  same  pro- 
portion of  that  year's  aggregate  that  they  contributed 
in  1892  to  the  1892  aggregate.  We  add  a  last  eolumn 
giving  the  average  annual  price  of  silver  in  London. 

SILVSB   PaODUCnON   IN  THE  DNITBD   STATES    AND  AVERAOB   PBICB    IN 
LONDON. 

OcUendar     , Production  vn  ouncet. .  At.  Prife 

Tear.  Colorado.      Montana. 

1893 21,600,000    15,550.000 


1892 24,000,000 

1891 21,160,000 

1890 18,800,000 

1889 16,000,000 

1888 14,695,313 

1887 11,601,825 

1886 12,375,280 


17,350,000 
16,350,000 
15,750,000 
15,000,000 
13,148,437 
11,988,553 
9,590,842 


All  others. 
14,950,000 
16,650,000 
20,820.000 
19,966.300 
19,000.000 
17,936.250 
17.669,622 
17,473,878 


Total. 
52,000,000 
58,0(10,000 
58.330,000 
54,516,300 
5i),000.000 
45,780,000 
41,260,000 
39,440,000 


surer. 

35=8(1. 

39i3i(id. 

451  ud. 

47Uigd. 

42lii6d 

i.l-'si. 

41ti8d. 

4536d. 


The  foregoing  is  suggestive  on  the  basis  of  past  con- 
ditions, but  we  cannot  say  how  nearly  it  is  indicative 
of  the  future  situation;  for  besides  the  peculiarities 
mentioned  under  which  all  production  has  proceeded 
in  1893,  there  is  a  farther  change  in  the  conditions  of 
mining  which  throws  uncertainty  on  the  question  of 
future  average  cost  of  an  ounce  of  silver.  We  refer  to 
the  fact  that  lower  prices  for  silver  have  forced 
lower  wages  and  other  economies  in  production  since 
the  panic,  the  effect  of  which  cannot  as  yet  be  meas- 
ured. It  is,  however,  in  our  opinion,  quite  improbable 
that  the  United  States  will  be  able  to  keep  up  its 
former  large  production  of  silver  with  the  price  ruling 
at  30d.  to  34d.  per  ounce. 

Mexico  and  South  American  States. — For  a 
long  time  Mexico  has  been  ttte  second  largest  silver 
producer  in  the  World.  This  year  its  product  will 
come  nearer  than  ever  to  that  of  the  United  States. 
The  figures  of  Mexico  for  the  calendar  year  are  not  yet 
published,  but  our  judgment  is  based  upon  the  returns 
in  Mr.  Valentine's  circular  for  the  year  ending  June  30, 
Mexico's  production,  we  understand,  having  since  June 
30  increased  while  the  United  States  production  has 
decreased. 

Mexico  is  conspicuous  among  silver  producers  for  the 
unsatisfactory  way  the  product  credited  to  it  in  the 
general  statistical  tables  is  made  up.  The  method  is  so 
unsatisfactory  that  each  year  three  very  different  state- 
ments of  the  yield  are  put  out,  all  claiming  to  be 
correct.  Mr.  Valentine  issues  one  statement  in  his 
circular ;  Mr.  Javier  Stavoli,  Chief  of  the  Bureau  of 
Statistics  of  Mexico,  issues  another ;  and  the  third  is 
issued  by  the  Mint  Department  of  the  United  States. 
The  estimates  of  these  authorities  differ  in  size  accord- 
ing to  the  order  in  which  we  have  named  them,  the 
first  being  smallest  and  the  last  largest.  For  illustra- 
tion we  give  the  total  Mexican  production  for  1892  as 
stated  by  each  respectively. 

Estimate  by —  Kilos.  Values. 

United  States  Mint 1,419,634  $59,000,000 

Stavoli— Mexican  Statistical  Bureau.  1,238.994  50.284,000 

Mr.  Valentine's  report 1,118,172  45,750,000 

The  differences  in  the  foregoing  appear  at  first  sight 
irreconcilable.  They  are  not  really  so,  however.  Mr. 
Valentine's  statement  is  for  the  fiscal  year  ending  with 
June  30th,  and  as-  the  Mexican  production  has  been 
increasing  year  by  year  we  may  assume  that  Mr.  Valen- 
tine's results  would   not  fall  far  short  of  Mr.  Stavoli's 
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if  th«j  inqjaded  the  same  tweWe  month*.  With  refer- 
ence to  the  other  two  aathorities  there  ia  an  important 
difference ;  it  oonauta  in  arbitrary  additions  to  Mr. 
SUroli's  total  made  bj  the  United  States  Mint  for  nn- 
recorded  prodnction.  By  this  process  the  largest 
Mggngite  is  reached ;  and,  what  is  also  important, 
a  nmilar  addition  forms  a  part  of  the  stated  pro- 
dnction of  moet  of  the  South  American  States  in 
the  Mint  report.  The  point  we  raise  is  this — and  we 
hare  snggested  it  in  onr  annual  reriews  for  previous 
years — whether  by  including  such  estimates  the  statis- 
tics of  silver  prodnction  are  not  nade  misleading.  We 
take  Mexico  as  typical  of  the  system.  First  note  how 
very  fall  the  actual  estimate  of  Mr.  Stavoli  is.  We  give 
hi*  statement  of  production  for  two  years  in  kilo- 
grams and  total  oanoes. 

nxKo*!  lanMATKo  (avaa  raoDOCTKMi  bt  mb.  ratoli. 


icei. 


DipoiiM  ml  mimf. 


1,341 -000 


>9O.077-SM 
lS7.SSl-n5 
l«,in-74& 
>7jaS-MS 


radia«  with  s»id......^ ...~. 

MlT«r  (•IpMdM. 

■lT«rWliBsa.....~ ~.~. 

AttntUmtmtmtwU  m§rtg 

tvrjut-uo 

.Mta*.....^ ^....i.iu.ttt«so 


IMM-MT 


iti^a. 

Kilo*. 
SS4,3M1&3 

*U.171'<H2 

138,961184 

56.»80-7^ii 

M.TJ4  649 

ne79 

107.439  (Xn 

a74.40ii31'.: 
l.tM,9«4.-.U 


TM»lwntmtOum,mmam:......^ SS.7ia4S7       M.MM.mu 

In  the  foregoing  are  included  all  the  items  which 
are  matter  of  rword — tit*  aaonnt  deposited  at  the 
mint«,  and  eftry  form  of  silver  exports,  the  exports 
being  stated  in  groaa,  not  net,  probably  because  there 
were  no  recorded  imports.  It  will  be  noticed  too  that 
among  the  exports  ia  the  Urge  total  of  1O7,4&0*OO8  kilod 
of  "argentiferous  lead  and  copper,"  also  36|  thousanil 
kika  of  "silver  sulphides"  and  nearly  57  thousand 
kike  of  "  silver  mixed  with  gold,"  which  whan  aaaayeil 
very  likely  prodaced  leas  silver  and  more  lead  Ac.  than 
the  estimate ;  in  reaching  that  condutioo  we  judge 
only  from  the  ores  sent  to  the  United  States,  wbiili 
appear  if  we  follow  them  eorrsoUj  to  have  so  resnlted. 

But  passing  that  snggestioo,  and  passing  also  the 
qar^tion  raised  as  to  whether  than  have  been  any 
mfortt  which  shonld  be  deducted,  there  csrtainly  can 
be  no  safBdent  reason  why  the  amoant  that  goes  into 
the  arts  should  be  pat  as  aa  additional  item  into  the 
prodnction  of  Mexico  at  all.  It  ia  an  absolutely  ooinves- 
tigated  and  nnkaown  qaaatity,  and  if  added  to  enlarge 
the  prodnction  must  be  immediately  thereafter 
dadoottd  in  joat  the  aams  amoaot  to  rsodi  a  correct 
It  of  the  sapply  Mexico  fnmiahcs  for  the  use  of 
For  what  the  pablic  re<|aires  in  a  report 
of  this  kiod  is  a  total  which  shall  ataod  for  the  new 
sapply  (hat  annually  cooioa  on  the  markets  of  the 
world.  The  pablic  has  not  the  least  interest  in  making 
the  production  of  any  coantry  small  or  big.  Besides, 
as  ther*  are  no  statistics  of  home  oonsamption  in 
Mexico,  there  is  not  a  scrap  of  evidence  that  an  ounce 
of  nnminted  metal  goes  into  the  arts  ;  the  probabilities 
teem  to  be  that  Moxiean  dollars  and  ban  (all  of  which 
are  inelndcd  as  the  foregoing  ststement  shows  In  the 
figare*  of  prodnction)  furnish  a  good  part  if  not  the 
whole  of  the  silver  thns  osed.  Jewelers  are  not  so 
sitastad  as  to  rofine  silver— they  use  what  has  been 
raflncd  for  tbem. 

For  the  reasons  given  we  adopted  Mr.  StaToli's  fig- 


ilar  manner  exaggerated  in  the  Mint  reports,  we  pursue 
onr  former  custom  of  eliminating  all  estimated  items 
such  as  amounts  used  in  the  arts  &c.  ;  and  whenever 
reliable  data  are  obtainable  we  take  in  preference  the 
deposits  in  each  country's  mints  and  tho  net  e.xports 
as  a  full  record  of  production. 

Ai'STR.\L.\siA. — The  only  other  source  of  silver  sup- 
ply about  which  we  need  to  mnke  any  special  remark  is 
Australasia.  For  the  last  few  years,  as  our  readers 
have  been  informed  in  these  reports,  there  has  been  a 
large  increase  in  the  silver  output  of  those  colonies. 
The  greater  part  of  the  addition  has,  however,  come 
from  the  Broken  Hill  mines  in  New  South  Wales,  and 
almost  all  of  that  is  due  to  a  special  development  of 
the  "Broken  Hill  Proprietary  Company,"  which  from 
a  product  obtained  in  1886  of  871,665  ounces  has  risen 
to  a  total  product  of  about  12,498,301  ounces  in  1893. 
In  1892  there  was  a  very  considerable  falling  off  in  the 
output  of  this  company's  mines  because  of  the  strike 
the  last  half  of  the  yoar.  That  loss  has  been  more  than 
recovered  in  1893,  as  will  be  seen  from  the  following 
statement.  These  ilgnres  are  not  oflSoial,  as  we  have 
not  been  able  'to  obtain  an  annual  exhibit,  but  they  are 
made  up  from   the  weekly  reports  and   must  quite 

closely  approximate  the  actual  figures. 

aUiTaa  raoBocr  or  nu  aaoKm  anx  raonrnkmr  ooitruir. 
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AT«rac» 
p«rtoB 
OonoML 
37-S6 
34-70 
33W 
■J8-48 


8.171,877 
e,8A3,0OH 

«M.tS4  7.oes,an 

4a«.7ea         is.4»e.30i 

An  iateresting  and  instnictire  fact  the  foregoing 
diaclosss  is  that  the  ore  treated  by  this  oompany  is 
gradaally  growing  less  productive.  Comparing  1890 
with  1893,  the  average  yield  of  the  ore  per  ton  has  de- 
orsassd  aearly  9  ooooas,  or  almort  iS  per  cent.  In  other 
vords,  while  the  price  of  stiver  has  been  falling  the 
eoit  of  production  has  been  rising.  This  is  what  we 
■tight  call  cutting  the  margin  of  profit  off  at  both  ends. 
That  is  a  very  exhaustive  process,  bat  it  h  the  reoent 
history  of  nearly  all  silver  mines.  We  can  hardly  think 
in  the  light  of  that  fact,  and  of  the  leas  probability  in 
at  least  all  the  old  fleHs  of  the  discovery  of  new  and 
largely  prodaetlTe  veins,  that  under  the  average  prio* 
of  1893  the  present  silver  supply  can  be  kept  ap  long. 

There  is  a  point  with  referenoe  to  Australian  silver 
production  which  we  have  not  been  able  wholly  to  un- 
ravel. That  is  to  say,  we  have  not  yet  obtained  the 
laets  which  satisfy  us  what  is  done  with  the  produc- 
Hon,  and  hence  we  are  a  little  inclined  to  think  it  is 
ovorstated.  The  branch  mints  in  Australia  are  not 
parmitted  to  coin  silver  ;  all  that  hosineu  is  done  for 
the  colonies  by  Oreat  Britain.  Uaaoe  none  of  Austra* 
lia'a  production  of  silver  can  go  into  circulation  ;  not 
OT«r  a  million  ounces  of  it  in  the  refined  state  have 
goae  to  Oreat  Britain  in  a  year,  and  about  four  million 
oaaoes  have  been  taken  by  India  ;  besides  the  foregoing 
there  is  some  ore  received  in  Great  Britain.  Alto- 
gither,  however,  quit*  a  large  part  of  the  production 
natains  unaccounted  for,  and  which  we  Mt*  to  assome 
is  consumed  in  the  arts  at  home.  We  shall  hope 
shortly  to  get  possession  of  the  facts  which  will  enable 
OS  to  remove  the  uncertainty  at  present  existing. 

Silver  Fkoulct  is  tub  World. — With  these  pre* 


liminary  suggestions  ss  to  the  production,  and  as  to  the 
ores  for  prodactioo  in  Mexico,  believing  them  to  be  not  |  development  of  a  deoreasiog  tendency  in  the  aggregate 
a  minimum  bote  otaximam  sstioute  of  the  yield  of  tho  I  output  of  the  silver  mines  of  the  world,  we  bring 
mtaes  of  that  ooantry.  For  Bolivia  and  other  South  i  forward  our  usual  table  of  the  yield  of  the  minea 
American  States,  which  have  been  for  yesfs  in  a  sim-    riao*  1870.     We  present  the  resalts  in  a  little  differ* 
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«nt  form  from  those  of  previous  years,  expressing 
them  first  in  ounces — giving  the  ounces  of  production 
in  the  United  States,  Mexico,  Australia  and  other 
countries  in  separate  columns — and  in  a  final  cjlumn 
the  commercial  values  of  the  annual  product  stated 
in  pounds  sterling. 

tlII.TBB.— WOBLD'8  PRODPCTIOS  IX  O0NCES  AND  BTE8LIX0. 


Fin*  SUUs.  Mexico. 

OunoM.  Ou-'CM,  OufiM*. 

urn lT.8fM,m  U.«67.B8S 

1  --2 S3,3S8^«7S  U.<57,883 

1^  I ST.Asoiaao  is.ssT.ass 


lilt. 


..  ZKiUKonn    l»,a57,a8S 
l^i SI.S18,0UU    U.SS7,8e3 


All  other 
Aiutnlla.  Coontrlae.     Tot4U. 
Ounca.     Ouncn.        Ouncei. 
U1.M3     U.770.0St    5S,iaa,t33 
M.«>9     Ii,770,(»t    6«,881.iaS 
117,531    l&,lM,ilM    e2,S72,0Ot 
13Q,4M     U.5S,8M    M,l«0,372 
l(l8,iS0     15,(22.880    59302,353 


•total  Tl-Ti.UUfiaMa 
Um •n/'O.ooo 

tsn so,. ^1.000 

1878 34.0oil.000 

U7» Sl.&50,00» 

Uao 30,330,000 


,«U 
17.<U,23S 

i»,i«»,8ae 
aoLi»;79a 
2a,ss«,us 

31.17S,«M 


6»7,71S  76,732,«52  295,882,327 

106,217  15,808,800    «S,S37,2S« 

85,01«  18,288,688    «e,270,S56 

106.578  17.«58,«22    72,6t8.7M 

127,537  83.172,0(0    75,206,710 

134,671  81,S«4,863    76,472,737 


Total 
Valaei. 

£' 
13.210,788 
14.2»4.3o5 
15.447.483 
16.588.965 
13.755,245 

72,296,816 
13.964.959 
16.694.604 
16,910.813 
18,059,6S.'< 
16,648,752 


Total  ^t- '80057,632,000  98,433,240 

1881 33.260^000  23.685.215 

latt. *8.20a000  aS,7«8.183 

lan 35.730^000  23.966,830 

late 87,800,000  25.679.045 

1888    a8,n0,000  26,»19,5U 

Total  ■8t--85J88,900,000  124,002,584 

1886 39.440.000  27,637,342 

1887 41,260,000  28,017,287 

1888 45,780,000  28,262,071 

1880 60.000,000 

1890 54.500.000 


562,020  09.517.793  356.135.053 

97.006  24.226.650    81,268,961 

64,655  !n'.692,415    87,019,253 

116,012  29,549,518    89,352.190 

145.644  22.593,531     86,218.220 

839.749  29,779,655    93,448,915 


1.263,156  129,741,799  487,907,539 
1,053,963  27,379.873  95.611,178 
3,181.930  25.653,312  98.115.529 
6.481.374  27,178,470  107.696.015 
32,979.770  9.150,235  32.080.774  124.199.779 
33.623.049  11.277.603     33,627.692  132,028,344 


78,173,711 
17.502.456 
18.847.371 
18.824.459 
18,186.656 
18,933.140 

92.294,082 
18.057,532 
18.243.356 
19.239.605 
22,089,141 
26,233,757 


Total  ■8»-'00.230.980,000  150,519,519  31.U8.105  144,901.121  557,551,715  103,863.441 

XSSI 58,330;000    33,719,237  12,371.100    32.000,000  138.420.337     25.089.860 

1802 68.004.289    39,504.800    9,250,210    32,441.000  L')9,200,2»g    23.091,300 

18»8 62,015.509    42,000,000  14,691.000    32,000.000  140,706,509    20.888.131 

'  Values  of  silver  in  tbi.1  table  are  oommerclal  values  and  are  com- 
puted on  the  average  price  each  rear  of  silver  as  given  br  Messrs. 
Pixley  A  AbcU,  London.    Value  of  £  in  thi«  table  $4-8663. 

The  above  figures  for  1893  are  of  course  incom- 
plete, being  largely  estimated.  For  1892  the  total 
production  in  ounces  will  he  seen  to  have  been  a 
little  ovtr  139  million  ounces,  of  which  the  mines  of 
the  United  States  contributed  about  43  per  cent. 
For  1893  we  have  very  likely  given  the  total  ounces 
too  large,  the  estimate  being  larger  than  in  1892 
notwithstanding  a  falling  off  of  6  million  ounces  in  the 
United  S;atep.  The  decrease  in  the  United  States  is 
more  than  made  good  by  an  estimated  increase  in 
Mexico  and  Australasia,  either  or  botli  of  which  may 
have  to  bst  lessened  on  fuller  returns. 

COLD  PRODUCIION  I>f  THE  WORLD. 

With  regard  to  the  world's  gold  product,  the  conspicu- 
ous feature  is  a  directly  opposite  tendency  to  that  which 
the  silver  production  exhibits.  The  silver  miaes  of 
the  world  are  probably  in  the  aggregate  turning 
out  less  silver  to-day  than  they  were  a  year  ago. 
On  the  contrary,  the  gold  mines  of  the  world 
are  turning  out  in  January,  1894,  more  gold  than  they 
were  in  January,  1893.  This  tendency  in  gold  towards 
an  increased  production  has  indeed  been  observable  for 
a  number  of  years  back.  The  lowest  figures  for  gold 
were  reached  from  1881  to  1835,  both  years  inclusive, 
1882  showing  the  smallest  product.  Beginning  with 
1886  there  has  been  an  improvement — aot  uniform 
year  by  year,  but  none  the  less  obvious.  Ttiis  increase 
was  considerable  in  1891,  but  in  1892  it  was  more 
marked,  and  in  1893  it  has  been  still  more  conspicuous. 
The  reasons  for  this  growth  can  best  be  stated  by  a 
abort  review  of  the  leading  sources  of  supply. 

The  United  States.— It  is  a  notable  fact  that 
gold  mining  in  the  United  States  has  received  a  de 
cided  impulse  during  the  last  few  months.  In  the  first 
half  of  1893  the  change  was  hardly  discernible.  But 
almost  immediately  following  the  announcement  of  the 
closing  of  the  India  mints  to  the  free  coinage  of  silver 
by  private  parties,  new  attention  was  turned  to  gold 


mining,  and  that  movement  was  further  stimulated  by 
our  repeal  of  the  purchasing  clause  of  the  Sherman 
silver  law.  These  events  changed  the  proclivity  of 
mining  enterprise  from  silver  to  gold  because  of  the 
effect  of  the  events  on  the  price  of  silver  bullion.  As  we 
have  already  stated,  silver  dropped  to  SO^d.  on  June  30, 
the  India  mints  having  been  declared  closed  to  silver  on 
the  2Gth  day  of  the  same  month.  Under  this  loss  in 
the  market  value  of  the  metal  a  good  many  silver  mines 
found  it  so  unprofitable  to  continue  at  work  that  they 
shut  down  at  once  and  that  condition  and  act  forced 
enterprise  in  the  new  direction. 

We  must  not  be  understood  as  saying  that  no  in- 
creased movement  towards  gold  had  taken  place  in  the 
United  States  before  the  India  mints  closed.  All  we  intend 
to  assert  is  that  a  general  and  marked  change  occurred 
about  the  middle  of  last  year.  Before  that,  in  1892, 
and  indeed  as  far  back  as  1891,  lower  silver  had  begun 
to  draw  attention  away  from  that  metal  and  had  in- 
fused new  activity  into  gold  mining.  The  work  in 
the  Cripple  Creek  district  of  Colorado  did  not  have 
its  inception  in  1893.  There  were  rich  strikes  there 
late  in  1891  and  early  in  1892.  But  it  was  not  until 
the  middle  of  1893  that  the  fresh  start  took  place 
which  has  now  become  so  general  in  the  mining  States 
as  to  make  even  1893  show  a  substantial  growth  in 
the  production  of  gold ;  while  the  promise  is  that  there 
will  be  a  greater  addition  to  the  United  States  supply 
of  that  metal  in  1894  and  in  subsequent  years. 

Mr.  Valentine's  figures  for  the  gold  output  in  1893  of 
the  States  and  Territories  west  of  the  Missouri  River  is 
133,948,723.  That  total  compares  with  129,847,444, 
the  estimate  of  the  same  authority  for  1892,  or  an  in- 
crease of  a  little  over  4  million  dollars,  or  193,500 
ounces.  Mr.  Preston,  the  Director  of  the  Mint,  esti- 
mates that  his  probable  figure  for  the  whole  United 
States  will  be  about  $35,000,000,  which  compares  with 
the  Mint  estimate  of  $33,014,981  in  1892,  giving  an 
increase  of  less  than  2  million  dollars  or,  96,013  ounces. 
Of  course  Mr.  Preston's  figures  are  only  approxima- 
tions as  yet ;  they  may  turn  out  to  be  quite  far  from  the 
fact  when  all  his  returns  are  received  and  he  is  in  con- 
dition to  prepare  his  report,  which  he  expects  will  be 
ready  early  in  April.  At  present  he  estimates  that 
Colorado  will  show  an  increase  of  90,000  ounces,  that 
Montana,  Arizona  and  New  itexico  will  also  have  a  small 
gain,  while  Nevada  will  show  a  loss;  the  reports  for  Cal- 
ifornia, Oregon  and  Washington  are  not  yet  in,  but  each 
is  expected-  to  record  a  gain.  We  give  below  the  Mint 
gold  results  for  the  whole  United  States  since  1877  and 
add  Mr.  Valentine's  figures  for  the  States  and  Territo- 
ries west  of  the  Missouri  River  for  the  same  years. 

OSlTED  STATES  ESTIMATES  OF  PRODnCTIO!.-  SryCE  1877. 


■ Estimates  of-- 

Mlnt  Bureau. 
Gold produetton  U.  S.      Fine  nz.  Value. 

1878 2,476,800  $51,200,000 

1879 1,881,787  .<t8,900,000 

1880 1,741,500  ;i6,000,000 

'881 1.678,612  .34.700,000 

1883 1,572,187  32,500,000 

1883 1,451,250  30,000,000 

1884 1,489,950  30,800,000 

1889 1,538,325  31,800,000 

1886 1,693,125  35,000,000 

1887 1,596,375  33.000,000 

1888 1,604,811  33,17.5,000 

1889 1,587,000  3-2,800,000 

1890 1,588,880  32.S43,000 

1891 1,604,840  33,17.'i,000 

ls92 1,597,098  3.'?,U14,981 

1893 1,693,111-  35,000,000' 


Mr.  Valentine. 
Value. 
$37,57«,030 
31,470,262 
32,559,067 
30.653,959 
29,011,318 
27,816,640 
25.183.567 
26.393.7.56 
29,561,424 
32,500.067 
29.987,702 
32.527,661 
31,795.361 
31,685,118 
2'.l,-147,414 
33,948,728 

•  Rough  estimates  by  the  Mint  for  1893. 

Prior  to  and  including  1879   Mr.  Valentine's   figures 

were  unque^itionably  accepted  by  the  trade  ;   but  since 

1879  the  Mint  results  have  been  taken  as  the  only 

authority,  and  no  doubt  they  are  as  nearly  accurate  as 

can  he  attained  in  such  work. 


FkbkuaBT  8,  1894.  J 
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SocTU  Africa. — Afcer  the  Uaited  Suies,  Austrjlia 
and  Rusiia  hare  daring  a  long  series  of  years  been  the 
tiro  largest  prodaoers  of  gold  in  the  world,  for  a  time 
Australia  even  taking  precedence  of  the  Uaited  S  ate.'. 
Recently,  as  oar  former  reports  have  shown,  a  new 
Boarce  of  supply  has  come  into  existence,  one  which  has 
dereloped  so  rapidly  that  this  year  it  has  passed  Rassia 
and  is  nearing  the  first  place  among  the  great  contrib- 
utors to  the  world's  annual  addition  to  the  stock  of 
that  metal.  The  first  record  we  hare  of  South  African 
mines  is  for  1887 ;  then  the  total  product  was  only 
28,754/iKf  onncea.  As  we  hare  explained  on  previous 
occasions,  this  start  was  in  the  Witwatersrandt  district, 
and  that  district  has  been  dereloping  so  f«st  that  in 
1893  its  total  output  was  1,218,190  fitu  ounces  of  a 
value  of  £5,174.655.  The  foregoing,  it  should  be 
noted,  is  the  total  product  for  the  years  named  stated  in 
fine  ounces.  The  reports  of  that  district  are  always 
made  in  ounces  rained  at  £3  10^.,  and  the  following  is 
a  summary  of  reports  issued  by  the  Chamber  of  Mines 
for  each  year  since  the  morement  began  . 

OVWCtM  TAUmO  AT  <S  lOB. 

WihtoUnrmmM  UttntL                                   Os.  e 

1487  (pMtyaan ~ 3«.h97  12:, UO 

18M  3iO.»lT  8U-i..'Ii 

lew « M3.aM  l..x4.'.*i.i 

16»0 _ 4MJ>m  I,78J.0il 

1»»1  — TMSU  ■J.A.M.SSa 

l-'W ^ I.tl\M4  4,3AS.S3i 

189S „ l,tlt),\T3  A.174,<»5 

TMal  ....^ _... — ..^4.M7.«VU  1S^S7.307 

According  to  the  above  the  total  gross  oaacei  pro- 
duced in  1893  was  1,478,573.  Aa  examination  oi  the 
monthly  returns  is  even  more  enconragiog  than  the 
comparison  of  the  annual  totals.  Or  if  we  oonliae  our 
study  to  the  ((uarterly  results  we  have  exhibits  cx- 
tnoMly  promising.  Tney  show  the  following  surpriiing 
and  steady  iooreaa* ;  for  the  first  quarter  the  total  out- 
put was  313,200  ounces,  second  quarter  was  351,871 
ounces,  third  quarter  was  391.82-1  ounce*  and  the  fourth 
quarter  was  421,G79  ounces.  If  we  assume  that  the 
average  monthly  product  obtained  in  the  last  quarter 
will  be  obtained  in  that  district  during  all  ih*  months 
of  next  year  the  jrroM  ounces  will  reach  1,686,714  and 
the  value  (at  £3  lOe.  per  ounce)  would  be  £5,903,506; 
and  yet  the  prospect  is  that  this  estimate  nnd«ratat«s 
the  product  in  1894  of  the  Raodt  mines. 

Besides,  the  Witwaterarandt  mince  do  not  now 
include  all  of  South  Africa  in  which  gold  mine*  are 
being  developed.  The  Barberton  gold  field  is  another 
productive  district  which  hasouly  obtained  prominence 
the  last  three  years.  We  have  not  however  spMse  to 
refer  in  detail  to  these  newer  districU.  The  returns 
we  bare  secured  are  more  nearly  complete  than  in  any 
previous  year  and  we  are  able  to  reriao  our  table,  though 
it  needed  but  little  revision.  As  already  sUted,  the 
oonoes  given  in  the  above  report  are  of  the  value  of 
£3  IQi.  per  ounce.  In  the  following  itatcment  we 
have  expressed  the  same  resniu  in  fine  ounces  and 
have  also  added  our  estimate  for  the  reel  of  Africa 
made  up  from  the  beat  sources  of  information  open 
to  sn. 

iratcA  ■  «ou>  raoofwnos— run  osacca. 


-miur- 


■ I»«UI- 


UaSSi        SMLtM     (MM      tlSJSO 


tm.no    i.nM«i  iMion 


Tt^.  nmtm  M.  «»■■■■■  S         Otmtm.  M 

SK7M 

•M,M«  I.OHiaOO 

SMtOn  l.M<?M 

«St,7SD       W7.7M  «,IM.m 

HMTS     Tnjm»    i,an.aan 

■IMso  UMMU    Moa.a8t 

MHSW  tlMOO   MML«W    Mm.na     M«o.U« 

T'Aat..^^....jjmMt  vunjm  <mj»a»  a«H.Ms  mb.mi  uiSTias 
AtJSTBALA.mA.— There  is  little  that  we  can  add  to 
OOP  report  of  last  year  with  reference  to  the  gold  pro- 
duction io  Australasia.     These  coloniea  have  not  yet  I 


recovered  from  the  depression  from  which  for  three 
years  they  have  bean  suffering,  though  there  is  im- 
provement in  some  of  the  colonies.  As  is  quite  natu- 
ral, the  depression  seems  to  have  led  to  increased 
production  and  especially  to  increased  gold  production, 
as  low  prices  are  ruling  for  all  other  products.  A  new 
gold  field  was  opened  in  Western  Aastralia  in  1892  and 
has  this  year  added  somewhat  to  its  production,  while 
the  output  of  Queensland  is  also  reported  to  show  a 
further  increase.  Special  developments  in  the  last 
mentioned  colony  hare  been  in  progress  for  two  years 
and  they  are  bearing  fruit  now. 

RcssiA. — We  have  a  report  from  Russia  stating  that 
it  has  shared  in  the  geueril  tendency  everywhere  pre- 
vailing in  1893  to  increase  the  product  of  g:>ld,  but  w» 
have  no  exact  returns  for  any  p}rtion  of  the  ye.ir.  Wa 
however  raise  the  1893  figures  orer  those  of  1892  » 
trifle.  It  is  a  significant  fact  that  Russia,  which 
has  been  for  so  many  years  the  third  producer  of  gold 
in  the  world,  is  passed  by  South  Africa  this  year^ 
and  becomes  consequently  the  fourth  in  the  extent 
of  its  product  Still,  it  appears  to  be  of  littl» 
moment  so  far  as  the  world's  supply  is  concerned, 
whether  Russia's  output  of  gold  is  large  or  small,  for 
during  late  years  it  has  steadily  imported  more  gold' 
than  it  exported.  For  1892  the  imports  (liccordiog  to 
a  dispateh  to  the  Director  of  the  Mint  from  St.  Peters- 
burg) reached  134,663-036  kilograms  and  the  export? 
only  294-848;  that  is  to  say,  Russia  took  out  of  the 
world's  supply  in  that  single  year  131,368-185  kilo- 
Krams,  which  \i  equal  to  about  4^  million  ouaoes,.oc 
•bout  89^  million  dollars. 

Gold  Product  is  the  World. — The  foregoing- 
faoU  with  relation  to  the  leading  producers  of  gold- 
bare  enabled  us  to  add  an  estimate  for  1893  to  our 
table  of  the  world'^  gold  production  since  1870.  Wo 
hare  changed  the  form  of  the  table  this  year  so  m  to- 
gire  the  annual  supply  of  the  different  nroducers  ia 
flae  ounces,  and  a  foot  note  explains  how  the  ounce* 
can  be  turned  into  dollars  and  sterling. 

(iOLD.— WO>U>'l  raoOOCTtOR  la  ODXCU  UtX>  ITBBUIIO. 
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Id  abore  Ubie  can  b«  toroad  iota  dollsni  bjr  maltlplrinc  by 
tM7ia.  The  Taloe  la  a  aUrlloc  aaa  M  aaoartaiaed  br  multlplrioc 
taaoanoet  bv  4-1478. 

It  will  be  noticed  that  according  to  the  abore  esti- 
mates for  1893  the  year's  product  is  likely  to  reach 
about  7,291,307  ounces,  which  stated  in  dollars  would 
W  tl50, 734,440,  and  in  sterling  £30,072,014. 
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CAUSES  OF  RAILWAY  EMBARRASSMENTS. 

The  "  Chicago  Daily  Tribune  "  last  week  made  an 
important  contribution  to  the  discussion  of  railway 
questions  in  getting  expressions  of  opinion  upon  the 
railroal  situation  from  the  managers  of  some  of  the 
leading  roads  running  out  of  ("hicago.  Not  only  are 
the  officials  interviewed  able  railroad  men,  connected 
with  some  of  the  largest  and  most  prominent  systems 
in  the  country,  but  many  of  them  are  close  students  of 
railroad  affairs  and  of  course  they  all  speak  from  per- 
sonal and  official  knowledge  and  experience.  Among 
those  from  whom  the  "Tribune"  was  fortunate 
enough  to  secure  interviews  we  may  mention  T.  Ti. 
Blaokstone,  the  President  of  the  Chicago  &  Alton  ;  R. 
K.  Cable,  the  President,  and  E.  St.  John,  the  General 
Manager,  of  the  Rock  Island  ;  President  Stuyvesant 
Pish  and  Vice-President  Harahan  of  the  Illinois  Cen- 
tral ;  Chairman  H.  H.  Porter  of  the  Chicago  &  Eastern 
Illinois;  Vice-President  E.  P.  Ripley  of  the  Milwaukee 
&  St.  Paul ;  President  George  M.  Pullman  of  Pull- 
man's Palace  Car  Company,  and  Chairman  J.  W. 
Midgley  of  the  Western  Freight  Association. 

What  men  of  such  position  and  standing  have 
to  say  deserves  very  careful  consideration,  and  we  are 
sure  their  utterances  will  carry  great  weight  not  only 
among  their  associates,  but  with  the  general  com- 
munity as  well.  In  this  sense,  the  practically  unan- 
imous opinion  as  to  the  causes  responsible  for  the 
present  situation  is  a  noteworthv  and  significant  cir- 
cumstance. Of  course,  the  present  extraordinary 
losses  in  earnings  are  directly  referable  to  the  great 
depression  of  business.  But  these  losses  simply  mark 
the  culmination  of  a  long  series  of  unfavorable  results, 
for  the  situation  had  been  steadily  growing  worse  even 
before  the  panic  appeared  to  deal  the  final  blow.  The 
history  of  the  last  few  years  is  a  record  of  diminishing 
profits,  with  reductions  and  suspensions  of  dividends, 
defaults  in  the  payment  of  mortgage  interest,  and  rail- 
road receiverships.  What  accounts  for  this  lack  of 
prosperity  in  the  carrying  interest,  so  closely  connected 
with  all  our  other  industries  ?  There  is  some  difference 
of  opinion  as  to  the  precise  importance  to  be  assigned 
to  each  of  the  various  influences  which  have  combined 
to  make  the  railroad  business  so  unsatisfactory,  but 
t^ere  is  general  agreement  as  to  the  influences  them- 
selves. The  great  reductions  in  rates,  brought  about 
by  the  intensity  of  competition  and  the  meddlesome 
action  of  public  authorities,  both  State  and  national, 
the  building  of  much  unnecessary  mileage  thus  in- 
creasing the  number  of  competitors  among  which  to 
divide  the  business,  the  higher  cost  of  labor,  and  the 
demands  of  the  public  for  improved  and  more  com- 
modious service — these  are  the  influences  which  have 
(Combined  to  make  the  task  of  railroad  managers  so 
difficult.  There  has  been  no  reason  to  complain  as 
to  the  volume  of  business,  which  until  the  ad- 
vent of  the  panic  kept  steadily  growing  ;  but  the  in- 
Uuences  mentioned  so  greatly  augmented  the  cost  of 
operating  the  roads  that  it  was  almost  impossible  to 
add  to  the  total  of  net  earnings.  Very  naturally  when 
on  top  of  all  this  there  came  such  an  extraordinary 
occurrence  as  the  period  of  industrial  depression 
ilirough  which  we  are  passing  and  from  which  we  have 
not  yet  emerged,  a  long  list  of  disasters  and  calamities 
among  the  railroads  was  inevitable. 

There  is  no  dissent  from  this.  But  perhaps  the 
mast  striking  fact  brought  out  by  the  interviews;  is  the 
otstnsu!  of  opitiion"  which  they  show  to  exist  among 


railroad  officials  as  to  the  pernicious  effects  of  the 
operation  of  the  Inter-State  Law.  This  is  especially 
noteworthy  inasmuch  as  the  Inter-State  Commission 
has  been  trying  so  hard  to  make  it  appear  that 
the  statute  in  question  was  not  responsible  for 
the  misfortunes  which  have  overtaken  the  rail- 
roads. Siys  H.  H.  Porter— ".I  count  the  Inter- 
State  Commerce  law,  as  the  law  is,  one  of  the  most 
disastrous  in  its  effects  on  all  railroad  property  without 
general  benefit  anywhere.  It  started  oa  the  vicious 
principle  that  parties  interested  and  having  a  knowl- 
ege  of  railroad  property  could  not  be  trusted,  and  that 
consequently  it  must  be  entirely  controlled  by  inexper- 
ienced theorists  and  with  the  sentiment  that  railroad 
knowledge  could  and  would  only  be  used  to  embarrass 
and  not  to  help  the  public."  President  Cable  is  no 
less  emphatic.  He  says  the  Inter-State  Law  "is  alto- 
gether harmful.  Riilroads  are  not  permitted  to 
conduct  their  business  on  the  lines  necessary  to  render 
it  profitable.  They  cannot  legally  make  a  rate  to  suit 
an  emergency.  *  *  Competing  lines,  too,  are  kept 
scrambling  for  traffic  which  a  business  arrangement  be- 
tween them  would  obviate.  *  *  The  only  relief  I 
can  see,  except  better  times,  is  the  amendment  or  repeal 
of  the  objectionable  features  of  the  Inter-State  Law." 

President  Stuyvesant  Fish  holds  similar  views  as  to 
the  effects  of  State  and  national  legislation,  saying: 
"We  are  now  held  down  by  Federal  and  State  com- 
missions, which  make  exactions  wiih  which  the  rail- 
ways must  comply,  and  which  are  in  many  cases 
inconsistent  with  and  opposed  to  good  common  sense 
and  business  policy.  While  doing  this,  no  protection 
is  afforded  to  the  interest  of  the  railroad  companies — 
new  lines  are  permitted  to  parallel  the  old  ones  until 
competition  is  carried  to  the  point  of  bankruptcy." 
Mr.  Pullman  gives  it  as  his  opinion  that  "the  Inter- 
State  liw  has  been  a  great  detriment  to  the  railroads. 
Before  we  had  that  law  they  were  able  to  adjust  differ- 
ences through  a  money  pool.  That  being  denied  them, 
rate  wars  were  inevitable."  President  Blackstone 
declares  he  is  in  favor  of  the  repeal  of  the  anti  pooling 
clause  of  the  Act  to  Regulate  Commerce,  for  the 
reason  that  he  thinks  it  unwisely  and  unjustly  restricts 
railway  management.  General  Manager  St.  John  says 
that  in  his  judgment  the  anti-pooling  clause,  with  one 
or  two  others  in  the  later- State  act,  should  be  repealed 
— "admittedly  proven  a  dead  letter  it  has  been  posi- 
tively injurious  to  railroads,  shippers  and  the  public 
at  large."  Vice-President  Ripley  of  the  St.  Paul 
points  out  that  railways  form  the  only  institutions 
controlled  by  law  that  are  not  protected  by  law,  and 
that  pooling  is  an  actual  benefit  to  the  public  as  well 
as  to  the  railroads.  "  Through  it  rates  can  be  main- 
tained and  the  possibility  of  discrimination  is  removed 
by  making  it  unnecessary  to  discriminate.  *  *  * 
The  repeal  of  the  anti-pooling  clause  in  the  Inter-State 
Commerce  law  would  do  more  good  for  railroads  now 
than  anything  else,  with  the  exception  of  the  re- 
sumption of  good  times." 

Chairman  Midgley  of  the  Western  Freight  Associa- 
tion expresses  himself  much  to  the  same  effect.  "The 
Inter-State  law  is  a  burden  to  the  railroad  interests  of 
the  country.  It  interferes  with  the  management  of 
large  interests.  Men  who  know  comparatively  little 
about  the  operation  of  railroads  sit  in  judgment  over 
the  actions  of  those  who  are  familiar  therewith, 
and  who  must  protect  the  interests  they  represent. 
*  *  The  law  forbids  pooling,  the  very  thing  by 
which  roads  in  competition   coflld  be  made   to   pay 
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by  a  diTiaion  of  toonage  and  a  reduction  of  exp«ndi- 
tarae.  «  •  •  •  Th«  greatest  relief  practicable  for 
the  roada,  except  the  general  reanmption  of  good  times, 
would  be  the  repeal  of  the  fifth  section  of  the  law.' 
Mr.  Midgley  alio  dwells  upon  the  magnitude  of  the 
railroad  intereal  aad  of  its  close  connection  with  the 
other  industriei  aaa  reason  and  incentire  for  treating 
it  more  liberally.  Think  of  the  millions  of  men,  he 
says,  and  the  large  interests  which  suffer  when  the  rail- 
roads do.  They  are  great  employers  of  labor,  and  they 
are  great  pnrchaaers.  When  they  cease  bailding, 
rolling  mills,  lumber  interests  and  other  lines  of  trade 
immediately  feel  the  effects.  VVlien  the  roads  hare  to 
reduce  expenses  it  means  a  shrinkage  of  millions  of 
dollars  in  circalation. 

With  such  a  unanimous  expression  of  belief  as  to  the 
harmful  nature  of  certain  features  of  the  Inter-State 
law,  (Jongress  should  certainly  give  heed  to  the  plead- 
ings of  railroad  managers  and  amend  the  law  in  those 
particulars.  Bearing  upon  the  necessity  of  aggressive 
action  upon  the  part  of  railroad  managements  to  secure 
these  ends,  Mr.  Stuyresant  Fish  makes  some  excellent 
suggestions.  He  says  "  the  time  has  come  when  rail- 
road men  should  be  more  outspoken  and  active  in  de- 
fense of  the  interests  intrusted  to  them.  There  is  no 
reason  why  any  of  them  should  not  go  to  the  members 
of  Congress  and  of  State  legislatures  representing  the 
districts  in  which  the  property  lies  in  behaU  of  their 
boainen  in  exactly  the  same  manner  and  with  the 
same  certainty  of  receiving  attention  aa  any  other 
oitiaen  or  tax-payar  ooald  and  does.  BaOroad  oom- 
miasioners  and  legialaters  should  be  imd*  familiar 
with  the  ditBoulties,  financial  and  physic*],  under 
which  railways  are  being  operated."  Kegarding  the 
charge  that  the  railway  system  has  bean  over  capital- 
ised, that  the  stock  has  been  watered,  etc.,  Mr.  Fish 
declares  that  as  far  at  least  as  the  Illinois  Central  is 
concerned,  there  is  no  foundation  for  the  claim.  Not 
only  has  the  stock  been  paid  for  in  money,  but  mil- 
lions of  dollars  of  current  earnings  have  in  past  yoara 
been  applied  to  the  betterment  of  the  property  and 
the  reduction  of  debt  incurred  fer  that  purpose.  It  is 
noteworthy  that  President  Ulaokstone  of  the  Chicago 
&  Alton  also  combats  the  notion  that  the  capitalisation 
of  the  railways  is  on  a  greatly  inflatad  basu.  Tha 
Chicago  4  Alton  itielf,  he  avers,  is  eapitalised  at  only 
half  its  actual  cost,  and  speaking  generally  he  thinks 
it  is  safe  to  say  that  while  in  many  cases  watered  stock 
has  been  Issued  the  total  capitalization  of  the  railroads 
of  the  country  at  present  is  many  millions  of  dollars 
less  than  their  actual  cost,  tba  redaction  having  been 
mainly  the  result  of  foreelosnrea. 

Mr.  Fish  likewise  makes  some  interesting  observa- 
tions bearing  upon  the  conditions  vhioh  at  present 
confront  the  railroads.  From  one  end  to  the  other, 
he  says,  the  Illinois  Central  is  oroased  at  frequent  iu- 
terrals  by  railways  which  have  within  the  last  year  or 
two  ceased  paying  dividends  on  the  capiul  investe<I  iu 
them  or  the  interest  on  their  debt,  aa  well  u  bj  in  i 
which  have  actually  gone  into  the  hands  of  the  court 
"Of  tha  seven  railways  rnteriog  Sionx  City  (our  West- 
em  terminal)  three  are  now  operated  by  n^ceivei 
Without  mentioniog  minor  defaults  in  Iowa  at  . 
hern  Illinois,  we  And  right  here  in  Chicago  that 
•  u  .(lite  of  the  increased  business  incident  to  the  Fair 
the  largest  railway  system  entering  the  city  is  in  this 
last  predicament;  so  klso  is  one  of  the  trans-CoDti- 
nsatal  roads  and  at  least  one  of  the  trunk  lines  to  th" 
Turaing  to  the  South,   we  are  in  this  SUtu 


(Illinois)  crossed  at  various  points  by  the  Mackey 
system,  and  the  Peoria  Decatur  &  Evansville  Railroad 
among  others ;  in  Kentucky  and  Tennessee  we  have 
the  Paducah  Tennessee  &  Alabama,  the  Chesapeake 
Ohio  i&  Southwestern  and  the  Memphis  &  Charleston 
all  operated  by  receiven ;  while  every  railroad  which 
crosses  the  Illinois  Central  in  the  State  of  Mississippi 
is  in  arrears  for  interest  on  its  bonded  debt.  Although 
the  condition  is  somewhat  better  in  Louisiana,  there  is, 
even  there,  no  absence  of  defaults  and  receiverships." 

A  statement  is  given  to  show  how  greatly  the  traffic 
of  the  Illinois  Central  has  increased  during  the  last 
decade  while  at  the  same  time  the  aggregate  of  net  earn- 
ings actually  decreased — in  which  the  Illinois  Central 
is  merely  typical  of  many  other  reads.  This  is  the  re- 
sult of  the  decline  in  rates  and  the  augmentation  in 
operating  cost.  One  source  of  increased  expenses  is 
found  in  the  item  of  wages.  The  Illinois  Central  has 
been  paying  its  engineera  and  firemen  a  constantly  in- 
creasing rate,  not  merely  per  day  or  by  the  hour  but 
per  mile  run.  The  highest  rate  paid  by  the  company 
in  greenbacks  was  in  1867,  namely  6*18  cents  per  mile, 
equivalent  in  gold  to  4*40  cents.  In  189:2  the  rate  per 
mile  run  was  6-36  cents  and  in  1893  6-40  cents,  so  that 
the  company  is  now  paying  more  in  gold  than  it  form- 
erly paid  iff  depreciated  currency,  and  of  course  the 
purchasing  power  of  the  money  is  vastly  greater  at  the 
present  time.  .Mr.  Fish  says  that  one  of  the  most 
•erioos  problems  confronting  railroad  managers  to-day 
is  how  to  shape  expenses  so  aa  to  secure  an  adequate 
return  opon  the  capital  invested  without  making 
serious  reductions  in  wages.  As  yet  such  a  step  has 
been  avoided  by  the  Illinois  Central,  and  it  will  be  the 
endeavor  to  oonlinue  not  to  make  any  cut  in  wages, 
though  on  the  other  band  this  will  necesiitate.  we  are 
told,  considerable  reductions  in  serriee  rendered  to  the 
public  and  in  the  force  employed.  In  the  West  people 
have  yet  to  nndentand,  Mr.  Fish  observea,  that  if  they 
seek  by  legislation  to  control  the  revenues  of  the  rail- 
ways, they  must  also  protect  them,  or  put  up  with 
poorer  and  leu  safe  serrioe. 

This  latter  is  the  all  important  fact.  If  the  revenues 
of  the  roads  are  curtailed,  then  the  service  must  suSer 
aad  the  employes  of  the  roads  must  likewise  suffer. 
Hitherto  the  roads  have  in  many  oases  had  a  partial 
offset  in  reductions  in  the  rate  of  interest  on  their 
bonded  debt.  Twenty  yean  ago,  7,  8  and  even  10  par 
cent  iotarest  was  not  uncommon  in  railroad  mortgages; 
since  1881  the  Illinois  Central  has  not  issued  a  bond 
bearing  a  higher  rate  than  4  per  cent.  Immense 
•ennomies  have  also  been  effected  through  the  use 
of  steel  rails  in  place  of  iron,  and  by  substituting  more 
powerful  locomotives  and  can  of  greater  capacity. 
Formerly  the  Illinois  Central  had  no  cars  that  could 
carry  more  than  eight  or  ten  tons;  now  the  com 
pany  builds  none  of  less  capacity  than  thirty 
tons.  But  the  difficulty  is,  Mr.  Fish  well  says, 
that  these  economies  cannot  be  carried  further. 
ilists  will  not  lend  at  lower  rates  ;  nothing  more 
:_.  ti  than  the  steel  rail  has  been  invented  or  sng* 
ge8t>"i,  and  it  is  impracticable  to  further  increase  the 
'  of  engines  or  the  capacity  of  cars.  Wo  therefore 
back  to  the  dilemma  of  either  increasing  rate* 
fbr  transportation  or  reducing  service  and  wages. 

There  is  no  (law  in  this  argument,  and  it  emphasizes 
aad  makes  clear  the  necessity  for  a  more  liberal  policy 
in  the  treatment  of  the  oarryfUg  interest.  The  officials 
quotnl  have  ren<lered  an  important  service  iu  bringing 
the  situation  so  prominently  to  public  notice. 
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COTTON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 
Mr.  Ellison's  "  .\nnual  Review  of  the  Cotton  Trade 
for  the  year  1893  "  was  issued  in  Liverpool  on  'raesday 
of  the  current  week,  and  by  cable  we  have  obtained  all 
the  resnlts  of  interest  it  contains.  In  addition  to 
corering  the  statistics  of  supply  and  consumption  for 
the  calendar  year  and  the  first  quarter  of  the  new  crop 
mason,  the  circular  gives  detailed  estimates  of  imports, 
consumption,  etc.,  for  the  period  from  January  1  to 
September  30,  1894.  The  actual  results  for  1893  in 
bales  of  400  lbs.  are  as  follows : 

ariNl«ERS-  TXKINOS,  COSBDMITIOM  AMD  BTOCK*  I!«   1898. 


In  VM-a>.  Bait*. 

etiiclu  JaniUkT}'  1,  1893.. 
Takings ■•■• 


€ut>ply 

OoDWimpllon 

etooln  Jan  nary  1,  lf»i. 


at.  Britain 


200,000 
3,599,000 


3,799,000 
3,707,000 


92,000 


71.288 


ContMUnt. 


284,000 
4,620,000 


4,904,000 
4,595,000 

319,000 


8«,1T3 


Total. 

~  81,000 
8,219,000 


8,703,000 
8,202,000 


From  the  point  of  view  of  the  manufacturer, 
the  year  has  not  been  a  satisfactory  one  in  Great 
Britain,  although  not  so  uufavorable  as  1892.  Our 
cable  states  that  93  corporations  in  the  Oldham 
district  exhibit  a  combined  loaa  of  £73,768,  or  £783  per 
mill— the  most  unsatisfactory  showing  since  1884  with 
the  exception  noted  above 

1893. .93  Companies Lo»8. 


1892.. 90 
1891..e3 
1390.. 90 
1889. .86 
1888..85 
1887.. 88 
1886. .90 
1885. .87 
1334. .60 


Loss, 
.Front, 


..Loaa, 


.Proflt, 


£72,768 Per  mUl,    «    782 

101,434 "  1,127 

10,763 "  115 

376,041 "  4.178 

220,587 "  2,565 

250,932 "  2,952 

85,810 "  975 

61,718 "  685 

2,730 "  31 

126,000 "  2,083 


411,000 


159,461 


Wfdtly  eongiiinptlon 

It  will  be  observed  that  there  has  been  an  appreci- 
able decrease  in  the  consumption  of  cotton  in  Great 
Britain  the  p  ist  year.  Ttiis  result  is  largely  due  to 
the  stoppage  of  spindles  consequent  upon  the  strike  in 
Lancashire  dnriug  the  first  three  months  of  the  year 
5iad  in  some  measure  to  the  coal  strike.  On  the  Con- 
tinent consamption  has  slightly  inereised.  The  fore- 
goingstatementa  cover  the  year  1893  only  ;  but  to  bring 
out  clearly  tbe  relation  the  figures  for  a  number  of  years 
bear  to  each  othtr  we  have  prepared  tTie  following,  which 
embraces  tl  e  seasoi  s  from  1886  to  1893  inclusive  : 


The  exports  of  yarns  and  goods  from  Great  Britain 
were  67,410,000  lbs.  less  in  1893  than  in  the  preceding 
year.  The  details  by  months  and  quarters  for  1893 
and  1893  were  given  in  the  Cheonicle  of  January  20, 

page  137. 

Spinners'  takings  for  the  three  months  of  the  season 
since  October  1  are  as  follows  : 


Oct.  1  to  Jan.  1. 


anal  Britain. 


For  1893. 

Takiniw  by  spinners... bales 
A.vnrai?e  welglit  ot  bales.lbs 
Talln(t8  In  pounds 


For  1892. 

Takings  by  spinners. .  .bales 
Average  weight  of  bale8.lbs. 
Talrlnim  In  winnrtn.         


872,000 

479 

417,388,000 


790,000 

498 

?91.429.0'>0 


OcntinenU 


1,005,000 

485 

487,325,000 


930,000 

480 

44fl.400.00n 


Total. 


1,877,000 

48214 

905,213,000 


1,720.000 

iSSia 
8lo.8?9,'M«o 


BaU.of      r''"''''''L  V, 
400X,6i-.  «"^*>-     rafciBff.. 

Jon.  1. 


«(.  Britain 

1893 200,OCO|3,599,000 

.jggj'' Il65  0n<   3,83C,00( 

189l!."!!....  |204,0  0  4,136.000 
189o!. .!"'...  1193.001  4,152,000 

1389 :  99,001' 3,919.000 

1888!lll 1290,000  3,631,000 

1887 190.0('0 

1886 136,000 

ConUnent.  ! 

"1893 1  84.000 

lf,92 332.00<' 

1891 ;27",0OO 

18S0 179.0<iO 

1889 147,000 

1888 473,' 00 

1887 1  88,000 


3.817,000 
3,73i,00( 

4,'520.000 


Supply. 


Oonr 
tumption 


3,799,000 
4,001,000 
4,340,000 
4,315,001 
4,018,000 
3,921,00. 
4,007,000 
3,872,000 

4,904,000 


4,-528  000  4,860,000 
4,604,000  4,883,000 
4,481,0(0  4,660,000 


Spin'rt' 

Stock 
Dee.  31. 


Weekly 

Con- 

lumpl'n 


3,707,000 

3,801,000 

4,175,000' 

4,141,000 

3,825,000 

3,822,000 

3,717.00( 

3,682,00' 


92,000 
200,000 
165,000 
204,000 
193,000 

99,000 
290,000 
190,000 


4,585,000  319,000 


4,576,000 
4,551,000 
4.331,000 


281,000 
332,00f 
279,00 
179,000 


4,153,000  4,300,000  4,121,000 

3,522.000  J3,995,00.^|3,348.000jl47,000 

4  077,000  4,166,000  3,692,000  473,000 
1 ' .„»    88,000 


188e!! 251,000  3,341,0003,592,000  3,504,000 


All  Eorope.,  |  , 

1898 |494,0''0'8,21P,00O  8,7O3,0C0{8,29?,OO< 


18P2  .. 


.  497,f  Olij3,36l,(  00,8,S61,00< 


111,000 
184,001 
497,000 
183,000 
372,00€ 
246,000 
763 .00( 
7i464,OOOl7,186,000 ,278,000 


7,Sie,0CO 
3,172,000 


3,377.00( 
8,726,000 
3,522,000 
7,946,000 
7,670,000 
7,409,000 


71,288 
73.096 
80,288 
79,634 
73,558 
73,500 
71,481 
70,800 

88,173 
88,000 
87,519 
84,250 
79,250 
74,000 
71,000 
67,385 

159,161 
161,096 
167,807 
163,884 
152,808 
147,500 
142,481 
138,185 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  479  pounds  per  bale  this 
season  against  498  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  485  pounds 
against  480  pounds  last  year,  and  for  the  whole  of 
Europe  the  deliveries  average  482i  pounds  par  bale 
against  4S84  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  Jan.  1. 

Balet  of  400  lbs.  each, 

OOOt  omitted. 


1891 4^3,00o'3,740,000  9,223,000 

1890 372,000;8.C33,0O0;9,005.000 

1889 246,000  8,072,000  8,318,000 

1888 ■703,00<'l7,l53,000 

1887 ;278,O0Ol7,894,(K)O 

1886 387.0(  O ;7,077;0OO 

The  above  enables  the  reader  to  readily  determine 
how  important  has  been  the  decline  in  consumption 
the  past  two  years  in  Great  Britain.  From  an  average 
of  80,288  bales  ot  400  lbs.  each  week  in  1891  there  was 
a  drop  in  1892  to  73,096  bales  of  like  weights,  and  in 
J893  to  71,288  bales.  To  be  more  exact,  the  aggregate 
amount  of  cotton  consumed  in  1891  was  4,175,000 
bales  of  400  lb?,  each,  whereas  in  1892  it  reached  but 
3,801,000  bales  and  in  1893  only  3,707,000  bales.  On 
the  Continent  constant  progress  is  seen  ;  from  a  total 
of  3,294,000  bales  of  400  lbs.  each,  or  62,743  bales  per 
week  in  1885,  consumption  has  steadily  crept  up  until 
in  1893  the  total  for  the  season  reached  4,585,000  bales, 
or  88,173  bales  per  week,  the  gaiu  in  the  interval  being 
over  39  per  cent. 


Spinners'  stock  Got  1 
Takings  In  October. . . 

Total  supply 

Oonsomp.  Oct.,  4  wks 

Spinners'  stock  Nov.  1 
Takings  in  November 

Total  supply 

Consump.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Consump.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 


1893. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

68, 
316, 

253, 
285, 

326, 
601, 

384, 
312, 

543, 
356, 

927, 
668, 

72, 
326, 

187, 
388, 

259, 
714, 

398, 
314, 

575, 
356, 

973, 

6:o, 

81, 
403, 

219, 
545, 

303, 
948, 

487, 
395, 

764, 
415, 

1.251, 
840, 

92. 

319. 

411. 

1892. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

114, 
308, 

333, 
223, 

447, 
536, 

422, 
320, 

561, 
352, 

983, 
672, 

102, 
352, 

209, 
411, 

311, 
783, 

454, 
248, 

620, 
352, 

1,074, 
600, 

208, 
316, 

268, 
456, 

474. 
772. 

522, 
322, 

724, 
440, 

1,216, 
762. 

200. 


284. 


484 


The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time  for  the 
two  vears. 


Oct.  1  to  Jan.  1. 

Bale*  of  400  lb*.  eacK. 

000*  omitted. 


Splimers'  stock  Oct.  1 
Cakings  to  Jan.  1 


Sapply 

Conaompt'n  13  weeks. 

Splnsen'  stock  Jan.  1 


Weekly  Oontumption, 
00(  omiUed. 

In  October 

In  November 

In  December 


1893. 


Oreat 
Britain 


68, 
1,045, 


1,113, 
1,021, 


92, 


78,6 
78,0 
79,0 


Conti- 
nent. 


258, 
1,218, 


1,476, 
1,157. 


319, 


89,0 
89,0 
89.0 


Total. 


323, 
2,283, 


2,o8a, 
2,178, 


411, 


169,0 
169,0 
168,0 


1892. 


Oreat      Conti-     j.^^^ 
Britain     nent. 


114, 
976. 


1,'J90, 
890, 


200, 


80,0 
62,0 
61,0 


333 
1,095, 


1,423, 
1,141, 


284. 


88,0 
88,0 
88.0 


2,518, 
2,031. 

484. 


168.0 
150,0 
152.0 


FtBSrAKT  8,  1804.1 
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The  foregoing  ahowa  that  the  weekly  consumption  is 
now  168,000  b*les,  of  400  pounds  each,  against  152,000 
baka  of  like  weights  at  the  corresponding  time  last 
jfl«r.  The  total  spinners' [stocks  in  Great  Britain  and 
on  the  Continent  hare  increaeed  108,000  bales  daring 
the  month  and  are  now  73,000  balee  lees  than  at  the 
same  date  last  season. 

The  cable  also  brings  ns  the  details  of  Mr.  Ellison's 
estimate  of  imports,  consumption,  et;.,  for  the  remain- 
ing months  of  the  season  1893  94.  The  results  so  far 
as  American  cotton  is  concerned  are  based  on  a  yield 
of  7,375,000  bales.  Tne  afcgregate  imports  from  all 
coantries  are  placed  at  4,644,000  bales,  which  is  an  in- 
crease of  nearly  400,000  bales  over  the  amount  received 
in  the  previoos  season.  This  4,C44,000  biles  is  made 
upof  2, 795, 000  bales  from  the  United  Sutee,  1,0G4,- 
000  bales  from  Eut  India,  357,000  bales  from  Egypt, 
378,000  bales  from  iinuil.  West  Indies,  etc.,  and 
^,000  bales  from  Smyrna,  etc.  Presented  in  tabolar 
form  the  estimate  is  as  follows  : 

uuvra  JAXTAET  1  TO  MmMasa  SO. 


ISM. 
.  S.TSSJSO0 


Athtmt. 
IMS. 


Saarnu.*e. 

BruJ.W.  I.. 


SA7.000 


STS.OOJ 


S7«.000 

a7«.eoo 


AtiHtl. 

ISM. 
3^17,000 
8»»,000 
S7I.000 


S3.0.  O 


Totai — 4.eu.ooo  MtSieoo  a.oi^<KK. 

1atalMaf400UML S.XM.000  43t7.M0  B^S'^no-") 

•CMli  IB  Enrvpla  porta.  (wiM  400  lba.S.ni.000  t.7B«,«M  %rJ1.o>j>y 

IMalllt.baJ«4«M>llM 411.000       4U.M0  4>7,000 


1ttaltik«lM40eniL. 


.^7.SM,ooe  s.oei.ooo  m».«oo 

......... OlljBOO    e.ll't.OOO    SLW3.000 


iat»Mti«>4ai]toaept.ae i^«i.ooo  i.M3.eoo  Msa.oou 

OIWlMbatiaaaUls SM^OOO      SM^OOO      4SI.0O0 


liMTtM  as  ta«  p«ta.  telM  at  400  lb*.  l,06S.0oe 
XaaotaailMlM _ 


1.07.000 
1.44S.00O 


Lstrooo 
i.«r7,ooo 

As  will  be  seen  abore,  thee*  eeti— ><■  makt  the  com 

bioed  stocks  at  ports  and  milk  oa  Septoabsr  30  next 

1,381,000  bales,  of  400  pounds  each,  a  total  582,000 

Mm  Ism  than  at  the  same  date  in  1893  and  smaller 

than  in  either  1893  or  1S91. 


COTTON  COSSUMPTION  AXD  OVERLAND 
MOVEMENT  TO  FEBRUARY  J. 
The  marketing  of  cotton  in  January  hM  bMu  quite 
liberal,  weather  conditions  hariof  been  satisfactory 
most  of  the  time.  Taere  hM  oome  bto  sight  daring 
the  month  730,908  balM,  afainst  559.3?  1  balM  in  Jan- 
nary  of  1893,  but  the  current  total  is  smaller  than 
^arinf  the  corrwpoodtBg  period  of  either  1893  or  1892. 
Th«  aggrtKato  amount  of  the  crop  of  1893-94  now 
Tjsible  is  6,158,507  bales,  against  6,301,761  bales  at  the 
«loM  of  January  last  year,  or  a  gain  of  856,746  bales. 

OTERLXXD   UortUKTt  TO   rEBRL'ABT   1. 

Th»  yross  rail  shipments  in   Febmary  hare  been 

1 »:,  ,»j  bales,  which  comparM  with  12.%700  balM  Ust 

v.,»r  and  188,016  balM  in  1892.    The  increaM  orer  a 

oar  ago  in  the  total  for  the  saaaon  to  date  is  not 

"ary,   roschiog    only  22,507  bales,   and  conttastel 

with    IS-l-Oi  the  loM    is  3IS.791  bales.      The   net 

for  the  month  hM  faMn  only  73,880  balM,  or  a  deoiaaM 

'om  1893  of  10,034  balM,  tha  total  then  being  85,914 

'ales.     In   1332  the  net  reached  107,216  bales.     The 

atcgregate  for  tha  fire  months  records  a  decline  from 

last  TMf  of  31,301  bales,  and  the  loM  compared  with 

two  years  ago  is  289,067  bales.    The  deUils  of  the 

whole   moresaaat    ofarlaad  for  ^thrM  yean  are  ap- 

{MBdad: 


OVEIU.A!<I>  rSUM   9EnBXUKS   1  TO  FEUSUABT   I. 


iMMml  <A<|>|>wt— 

VUSt.  Loala 

Tto  euro _................, 

VURannllMkl....... 

VU  EruuTme M., 

VU  LoulaTUla 

Vto  ChudnaaU 

Vteotharraatc* 

SUppMl  to  mllla,  not  Inoladed  abOTO. 


Total  (TOM  oTerlaad . 


Ofattaad  to  Vew  Tork.  BoMon,  to.... 
tintarlor  town*  ............... 

,  Island  ami  local  miUa 

Haw  Oriaaaa,  Inland  and  local  mOla. .. 

MobUo,  talaad  and  local  mm* 

aaranaak.  tadaad  and  loeal  mllla 

Chaitaatoa,  ialaod  and  kwalmUIs 

9.  OMroTa  porta.  Inlaad  and  kwal  mnia. 
Ttogtala  porta.  Inland  and  laoalmUla.. 


Tataltoba 

Laa*taK  losal  MS  ovartaad*.. 


18SS-94.    1893-93.     1891-93 


4084S1 

176,975 

is.^eo 

e.oes 

TOAarr 

77.«83 

87,042 

e.»77 


273.854 

142,693 

133.131 

13,824 

89,149 

67,283 

107,762 

6,743 


846,933 

188.465 

30,451 

3,0(1 

15,400 

10.955 

600 

B,7eo 
ess 

90368 


430,8^ 
259,6«4 
144.07S 

24,905 
129.793 

87,733 

113,843 

6,89« 


824,446  1,193,744 


158,308 

17,943 

1.806 

8.180 

12,672 

SOT 

8,782 

1,703 

7,681 


317,854 


334.SM 


974.665 


672.288     606,593     861,358 


337,180 

44.8«4 

Sl» 

15,300 

33.285 

938 

4.973 

513 

7,518 


•lUa  taSai  iMtaSaa  aklfMaaaa  ••  Canada  by  rUl,  wUeh  tinoa 
enliMbii  1  la  na»04aii— MS  ta  «5.«7l  balaa;  ta  1M:-33  vet* 
a.192  b*la*  and  la  1391-93  wara  88.9(3  balaa. 

KBCBtPTS,  IXPORTS  AXD   SPIHS&RS'  TK&lSQi. 

At  the  outports  the  net  receipts  for  the  minth  hare 
Aohed  a  total  of  682,023  biles,  against  only  436,457 
HMinJaniury  of  1893  and  665,163   biles  in   1S02. 
The  aKgregM  for  the  fivd  mmths  is    conseqaently 
much  greater  than  last  yeir  although  exhibiting;  an 
appreciable'  dccreaM  from   1891-92.     Tae  exports  to 
foreign  porU  hare  been  of  comparatirely  largo  rolnme, 
the  outward  moremeat  for  the  m)ath  this  year   being 
770,293  balM  against  only  450,657  bales  in   1893  and 
660,608  balM  two  years  ag).  For  the  season  to  date  the 
total  exports  are  746,178  balM  more  than  in  1892-93 
and  221,155  balM  less  than  in  1891  92.     Pjrt  stocks 
Aow  a  redaction  siuoe  the  tirstof  January  of  162,073 
balM.    Oar  osoal  table  of  receipts,  exports  and  st!>cki 
is  M  follows  : 


ststi     tr,4ss 

IA>«JK»  t.tm 

iTi.:*!    iii.m 

«t.iti 
ssusi 


si.m 


it;j«s    hubi 


ia«,?M 

U.IW7 


ITI.4W 

IM*r 


_Im«mm 


eirom  at«ea  aarr.  I  UM  to- 


muut 

Sk.TM 


ar.ai 


njMT 

Ml  .MS 
ISt.tM 


•.|004,OIT 


UtT.t7« 


mjtn 


<taM.  I 
a«ac   I 

erjarl 


r«iaL 


/•«.  SI, 


ai 

tTJarf     9TJST 

sitjaatvMo.M4 

9i,r«a 


4I44M 

49k*ia 


ia,tn 

lUHd   UN,1M 


tMI 
*MH     StJM 


«T,4SI 
144,  ISS 


US.«'« 

s;,Ms 
ao.4M 

SM.40S 

usjm 


i,(iaai.iTi  tMo,iM 


MM,Jmt.7tiJUl 


UM».m»,7*aMt 


M7,«Se 


«.iie 


ttftr 


I8,<W 


lojsn 


MJMt 


I,IU17» 


tfitt.om 


ijmMi 


Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
laaohed  a  market  through  tho  outports  and  overland, 
aad  tho  Southern  oonsumption,  since  September  1  this 
year  and  the  two  prerious  years,  is  as  follows. 


ieM-e4. 


189298.  I  1891-93. 
atthopccti  to  Fob.  1 balaa.|4,98>',2lR  4,'i33.l«9  5,460.464 


itaarcrland  iaiiag 

_    tWalraoatpla _. 

Ssaman  OBMaapltoa  alnoa  Baptaaibar  I 

tbUI  to  Fabraary  1 


S73,3'<8 


5,46o,50 
S64.000 


5331,507 


eud.ftSi:    861,855 


4.6  <9,76l, 6,337,819 
343,000     814.000 


4382,761  6,641,819 


The  amount  of  cotton  marketed  since  September  1 
in  1893-94  is  thus  seen  to  be  841,7l(>  baLs  nore  than  la 
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1892-93  and  817,312  bales  less  than  in  1891-92.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Xy>Ul  reoelpta  to  February  1, 1894,  aa  above bale*.    5,824.507 

■took  on  hand  oommenoement  o(  year  (Sept.  1,  1893)— 

AtHorthem  ports 191,524 

At  Bonthem  ports 91,747-    243,271 

At  Northern  Interior  markets 6,747-    2,'50.oiq 

lyjtal  supply  to  February  1, 1894 6,074,525 

Of  this  supply  there  ha*  been  exported 
to  forelKD  ports  slnoeSept.  1, 1893. .3,540,709 

Lbm  f orelini  ootton  Included 10,798-3,529,911 

Itot  to  Caoadtt  direct  from  West 35,671 

Burnt  North  and  South 120 

•took  on  hand  end  of  month  (Jan.  31, 1894)— 

At  Northern  ports bales.    312,027 

At  Bonthem  porU 806,703-1,118,730 

AtNortheni  interior  markets 4,486 -4,688,q  18 

Xotal  takln(a by  spinners  stnoe  September  1, 1893 1,385,607 

Baken  by  Southern  spinners ..-.       364.000 

t  by  Nortbem  spinners  since  September  1,  1893 1,021,007 

I  by  Northern  spinners  same  time  In  1892-3 1.175.729 

>  In  taktaKS  by  Northern  spinners  this  year.. .bales.        154,122 

The  above  indicates  that  Northern  spinners  had  up 
to  February  1  taken  1,021,607  bales,  a  decrease  from 
the  corresponding  period  of  1892-93  of  154,122  bales 
and  a  falling  off  from  the  same  time  of  1891-92  of 
466,902  bales. 

AHOUNT  OP  CROP  NOW  IN  SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  February  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  February  1  to  be  as  follows: 


1893-4. 

1892-03. 

1891-92. 

Total  marketed,  as  above. .  ..bales. 
Interior  stocks  In  excess  of  Sept.  1 . 

5,824.507 
334,000 

4,982,761 
319,000 

6,641.819 
513,700 

Total  In  slKht bales. 

6,158,507 

5,301,761 

7,155.519 

This  indicates  that  the  movement  up  to  February  1 
of  the  present  year  is  856,746  bales  more  than  in  1892  93 
and  997,012  bales  less  than  in  1891-92. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
ehows  the  movement  for  the  last  four  seasons. 


MotMt. 


September..  .. 

October 

Kovember 

December 

Januarr 


Total  5  months. 
Balance  season. . 


Total  crop.. 


1893-94. 


611,273 

1,632.823 

1,686.451 

1.590.062 

737,»08 


6,158,507 


1892-93. 


1891-92. 


522,552 
1,46.=>,067 
1.467.066 
1,290,705 

556,371 


826,932 
2,026,^05 
1,927,880 
1,«22,475 

752.027 


8,301,701 
1,415,381 


6,717.142 


7,15^.519 
1.883.188 


9,038,707 


1890-91. 

8fi0.274 
1,723,759 
1,6 1 5,981 
1,645,229 

965,4(>3 


6  810,706 
1,844812 


8,655,518 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Feb.  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Fire  Ucnlh*  Ending  Feb.  1, 1894. 

Same 
peri'it  in 
1892-98 

Same 
peri'd  it, 
1891-92. 

Kumber  of 
Sale*. 

WeigM  in 
Poundt. 

Average 
Weight. 

Awrayt 
Weiglu. 

Averai/i 
Weight. 

935.225 
l,510.t<68 
171.761 
908.197 
357,271 
638,219 
178.1:3 
1.124,753 

487,439,270 
749,707.140 

85,830,500 
441,747,021 
172.358  249 
811,037.087 

86.656.839 
557,877,488 

521-20 
490  18 
500  00 
•J86-10 
4h2  43 
487-43 
486-50 
496  00 

153190 
49733 
493  00 
489  25 
4B4  00 
48637 
479-31 
496-00 

.5tO  18 

822-70 
495  80 
498  00 
4S551 
48»-33 
493-49 
4y580 
504-00 

liynlslana. ..... . 

Alabama 

Owwgla- 

■oath  (Jaroima. 

Tlrglnla 

>orth  Carolina. 
nMlse*see,«o.. 

IMal 

6,824,507 

2,S92.79S,S94 

496  66 

499  39 

*  loaladlns  Florida. 


It  will  be  noticed  that  the  movement  up  to  Feb.  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  496-65  lbs.  per  bale,  against  500-18  lbs.  per 
bale  for  the  same  time  in  1892-93  and  499-39  lbs.  in 
1891-92. 

THE   DBT   GOODS  THADE    DURING   JANUARY. 

The  development  of  trade  during  the  past  month  has 
resolved  into  these  facts  :  Standard  3-yard  sheetings 
for  export  have  not  been  in  demand,  owing  to  the  un- 
settled condition  of  affairs  in  South  America,  and  for 
the  China  and  Japan  markets  the  silver  uncertainty 
prevents  exporters  making  any  transactions;  this 
also  applies  to  all  other  styles  of  cotton  goods. 
Printing  cloths  have  been  very  quiet  and  without 
any  demand  until  the  past  two  days,  when  the  imme- 
diate necessities  of  a  few  printers  brought  them  into  the 
market,  and  with  considerable  orders  forced  them  to 
pay  an  advance  to  2^  cents  per  yard,  at  which  the 
market  is  now  very  firm.  Ginghams  have  been  freely 
distributed  at  the  low  prices  prevailing  and  are  contin- 
ually going  into  consumption  and  stocks  being  reduced, 
as  the  product  is  materially  lessened. 


i 

1894. 

1893. 

-4 

■< 
>1 

Oaten 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64164 

Sheet- 

ingt. 

ttand- 

ard. 

Lan- 

eastfr 
ging- 
hams. 

S'th'n 
3-yd. 

theel- 
inga. 

OoU'n  Print- 
low   1   ing 
mid-  eloihSf 

dling.  64x64 

Sheet- 
ings, 
stand- 
ard. 

Lan- 
eatler 
Oing- 
hams 

S'th'n 

sSeei 
ingt. 

1.. 

2.. 
3.. 

4.. 
6.. 
6.. 

7.. 

8 

"7^  ■ 

758 
758 
758 

"7\" 

7% 
7% 

778 
71-.18 

"ik" 

759 

l> 
714 

7=8 
7«8 
758 

7ii;; 

758 

759 

"■215;; 

2'5i« 

2io,e 
2i»ie 
215., 

"2"'5i« 
215,, 

21B„ 
2'8 
278 
2"'8 

b'g  ■ 

2 '8 
2'8 

2-'e 

213,g 

213,, 

213.8 

21.-!,, 

213„> 
213i8 

213,, 

'213;.' 

2i.s,e 

213,, 

...H.. 

evt 

6>4 

6'4 

6'4 

6>4 

...S... 

BM 

6»4 
6"4 
6^ 

614 
...8. 

6i< 
6I4 
6-4 
6I4 
6^4 
...8... 
6>4 
6H 

6M 

6I4 
6^4 
...8... 

6I4 

6>4 

"5h" 
5>a 
5»s 
51s 
5»s 

"iia" 
5»« 
51a 
5"« 
5's 

5>9 

....(.. 
51a 

5i« 
5'« 
51a 
51a 
51a 

'W 
5i« 
61a 
51a 
51* 
5»a 

'sia'" 

514 
514 
514 
6I4 

"sV 

514 
6I4 
514 
514 
514 

"sV" 

514 
514 
514 

5>4 

514 

"5\" 
514 
514 
5^ 
514 
514 

sit" 

"1> 

9'l8 

91a 

9'a 



'i-oo 

4-0O 
400 
4-00 
400 

...a. 
...a.. 

6% 
6% 

e^i 

6^ 

6\ 

...8... 

.._..  .. 

7 
7 

7 
7 

....  .. 

6 
6 
6 
6 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15 

91a 
97ie 

4  00 
400 
4-00 
4-00 
4-00 
4-00 

7 
7 
7 
7 
7 
7 
...8... 

7 

7 
7 
7 
7 

7 

6 
6 
6 
6 
6 
6 

16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
2«, 

916 

93„ 
93,8 

4-00 
4-00 
4-00 
4-<0 
4-00 
4  00 

7 
7 
7 
7 
7 
7 
...8... 

7 
7 

7 
7 

7 

7 

6 
6 
6 
6 
6 
6 

23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 

93,8 
93l8 

9i8 
9i« 
9Jl8 
91l6 

4  00 
400 
4-00 
400 
4.  0 
400 

7 
7 

7 
7 
7 
7 
..8... 

7 

7 

7 
7 
7 
7 

6 
6 
6 
6 
6 
6 

30. 
31.. 

51* 

514 
514 

9 

9 

400 
4U0 

7 
7 

7 
7 

6 
6 

The  above  prices  are— For  cotton,  low  mirtrtllns  uplands  at  New  York 
for  priailn);  cloths,  luunufacturers'  net  prices;  for  sUeetini^s  and  glng-' 
haniH,  agents'  price*.  wUliih  are  subject  to  an  avera^s  discount  of  S 
per  cent,  except  when  otheiwlse  stated;  Soathem  sheetings  net. 


DEBT  STATEMENT  JANUARY  31,  189 Jt. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  January  31, 1894: 

INTBRBST-BBARINO    DBBT. 


ntl<  0/  Loon. 


4K>,  F'n>dLoan.l8»l 

Coatlnued  at  2  p.  c. 

4b,  F'ded  Loan..  1907 

4s,  Bef'd'g  Certlflo'5. 

Affff  retrate  ezol'd  V 
B'd»  to  Pao.  ER. 


Int'rt 
Poy'l* 


Q.-M. 
Q.-J. 


ArMmnt 


$850,000,000 
740,874,450 
40.012,7S() 


Amount  OutftamUn^. 


RegUtered.]   Coupon. 


(25,364.5001 
♦89,004,000  t70.809,100 


1.030.887.8001514.368.500    70.609.100 


TotaL 


$8S,S64.M>« 

55().«13,iaO 

62,490 


685.040.090 

DBBT  ON  WHICH  INTBRBST  HAS  OBASBD  SINCH  MATDRITV. 

Decemiier  30.      January  31 
randed  Loan  of  1891.  matured  Sftptember  8, 1891. .    »i97.0l>0  00 
Old  debt  ni«tared  at  varlons  dates  prior  to  Jann- 
ary  1. 1H61,  and  other  iiefus  of  debt  mttared  at 
Tarloas  dates  subseqaent  to  Januarr  1, 1861 1316  430  M 


Atirenate  of  debt  on  which  Interest  has  ceased 

■  suioe  maturity »1.»13,530  26 


«6()9.400  00 
1,315.830  2« 
tl38«.680 


DBBT  BBARWO  NO  INTBBBST 


,.1348.641.016  00 
5&,«4T  60 


L^ffal-tendernotes.... 
OlddetDttnd  notes  .... 
Nattuuttl  l)4nlcT)ut68 ; 

itedemptloQ  account adRj%3ftA4<9A 

rrant.nn,,!  ,:orre..oy »1.5,3-rinV  42     »*'"«•»*»'* 

Mas  amount  egtlmated  as  lost  or  destroyed 8,376  Ml  00 

■■ 6,893,782  42 

^KKreirata  of  debt  bearing  no  interest $378,217,806  67 


rEBMC*.BT  3,  ISV^.j 
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OBanncAras  abo  aoTSi  usubo  ok  obpcmits  or  coin  and 

IiBBAI^raNDStt  MOIH  AMD  POaOHA«W  or  MUT«»  BDIJJOW. 


Ammmt 


tTT/>U,4l»   r»7.0vS,7eO 

aa».vsijK»  ws,»i8.soi 

mMOl     MMS,l<00      M  »7S,IHlO 
UlAMaj  Uft.7SS.4M,   IU,070.«08 

liMM.m'MMjMiuiaijatMa«.i8i 


MKAPITULATION. 


CtaaMMMM  Cf  iM(. 


JaniMni  SI. 


St. 


Incrrc»4tr 


.1 


•  •      I      • 

l,a»4;HSM  t.»IUM«         D.tS.S00  0l 

wnsnjmwi   wmfmpnm,  Li.ia«,iMM 


Mi.l4U«*>    MMtOJtT  tt    Ll.aiMMSO 


•lajaon 


wi   «4;UT.«M 


Ml    L7.T41.T97  00 


umMijm  m'lmtjhjm; 


It  u' 


LSfUHSM 


4USB  Uf  TBI  TmKA*DBT. 

•M.4Hjn>M 

~:::::  "■:.■.".■.::  ^mtn* M-fMMxojM «? 

•«wW>.<«rw 

IS>«.*47  U 

....   iti.siSLinM- iOs.l4Xa7t  01 

Ma4}r_Dpl«>  (OM  IWWlL  _ ^jSyS  S 


TI.ML.IM  to 
•nR.ISCLI&l  M 


OMriiWB    kf    TBl«crByk.-ttalM  tX  Htoeks,  ■•■4«,  *r. 
■I— fc   luhMC*    CtMrlac    ■••»  Traw— W««».-Th> 

nnt  wMk,  to  anaDj  (ivcn  on  Uw  Sm  pM«  of  tfc*  Cbbo.v- 
lOU,  bM  oa  Mcoaal  of  Ikt  tooctk  of  ik«  other  uMn 
to  Ofowdi4  oat  oaoo  a  aiaoth.  Hm  BxnrM  «ro  rwairod 
br  toltcnpli  ftaM  Um  toodioff  ettin.  It  will  h*  otwrrM) 
that  aa  ooapared  with  th«  oomapnodinR  week  of  \-*\t-\ 
thirs  to  a  daovaaa  in  Um  acgiciiato  o(  40-0  per  c«>nt 
fle  far  aa  tho  ladiTidnal  cittoa  ara  eoBwtiiad  «•  flaii  that  New 
York  nhlbiia  a  faUfais  otf  of  4T-«  per  oral  and  tba  Iopom  at 
other  potela  ara.  Boaloa  a«  pw  orat.  Philadalphto  t7-t  par 
'^■«.C!Ueaao»«pareoMaBd  81.  Lovto  1»T  par  cmt,  Bolti- 
I W-1  par  eaat  aad  Haw  Oriraaa  tM  par  omi. 


Another  table,  our  usual  monlbly  detailed  statement  of 
traaaactions  on  the  various  New  York  Exchangees,  has  also 
be<B  crowded  off  of  the  first  page.  The  results  for  January 
of  the  current  year  are,  however,  given  below  and  for  purpoaeo 
of  comparison  tl^  figures  for  1893  are  also  printed.  | 


JaHnary,  UB4. 


FvralM 


aa 

Oavnkaadt 


XSi 


8h-|l        4,SU.<«S  iMiaMlTB 


•S7.SS0. 


TsM...,«414,«l«.S7l>  •*;«.» 0.880    S»« 


FatVa 
Ooctoa 
AtBta.kuk. 

TotAi  mm 


ta.ov) 


^wr** 


srs  I 
^  »4-« 
,7ia|us-i 

110-7 


JaHimrt,  UM 


Pvrakw 


IO,SBS,Mt 


••7,Tas,M0 
•itSJM 
t?8t.aM 
|ir 


t».l37     TSHe. 
.   -  7MUSS  aM-tt 

SAM4.7«0[ 


^SS"** 


|7«Sjtl&U8   TTl 

ii>».ut.«»i  «n 
si».wi;{iir« 
siirt.M7l  sa« 


|1,011.7SS*M  •7«V,SIB.<<><)     7r« 


Asas?* 


.wo  MS=8t 

iai.«)U.(wrT>i4c. 


tsi.o  o8<oms 


The  traaaactions  of  the  Stock  Exchange  Clearing-Housa 
fhMn  January  U  down  to  and  including  Friday,  February 
%,  atoo  the  amreicmtcs   for  June  to  January,  inclusive,  in 
ISIMI  and  IWS-M  ara  given  in  Ubular  form  below. 
aiooK  wfiit*wea  m.atatao  aoou  TaAaaAonoas. 


isf: 


glia  i«. '  IMbI  FalM.  «f."  Feins  Aiiirw.   Omik.Oltn't. 

Jvm.    l«jSa4.0M    l.Mt.S4ILSM  UMITM       SSjaaTM    1.431.871       (.SM 

r.  tfn.    ugsjoo    sssLjifSM  ussjm     7i.iM.iM     •74.7UO     t^ 

**  *T^M      STTJaS.OM  *  *■■  '**      "*"  ***  "**   *  *"  *- " 


iCtin.SM 

iMlAdO      T4,M\<iW   t.MI.M«  SSl 

I.SM.OM       a«.l»-.CKib    t.04U«S  iSi 

i«.ags^7«>    SM-uM^oiM  tr.s*4,iiw  uSS 


Mkmrm. 

raiiMMerM.    Cutk.OUai'd. 

mil 

:i  MfioniM   1 18.000 
8S.30U 
7'J.7'K» 

»..„..-     «ii.900 

i.VvM.tfUO      47.40(1 

3«S 

314 
80* 
■i94 
300 

380,700 

10.000.000  881.300 

1.&4S 

a74.soo  es.OM.ooo  s^ks.ioo 

1,073 

ta.«0O 

M400 

48.900 

S.a00.000     77.700 

ajoojooo  io».<ioa 
a.soa«oo   «t.soo 

1.100,000     40.1100 
2.400.000     64.3  lO 

318 
3  IS 
MS 
300 

JS.4M 

■    -     -.     -       ^  Jet.-^ 

Jaa.ri.. 1.007.300  70.700.000 

-  sa..   »<a.«oo  »7JMii*iieoo 

-  34  .    870.900    M.M0U0OO 
**    35..    tltMKV    aS^MOvOOO 

"  aa     003.100  sajnmuioo 

■M.  «t.  .4.017.800  aOMOObOOO 
Wk:a«trT7.94 1.400  •oMoa.ooo 
iaa.sa..   •ao.too  «t.40o,ooo 

»    so..  781400    «a,700j000 

■•    SI..  800,100   87.aoOMO 

PSk.    I..  471  joe    37.800L000 

-  t..  8«M00    S4ao«A0O 

lBI,wk..S.a»l.700 187.000.000     SS7.100   18.600.000  94S.100     fsM 
f|lBS«n«.7»O.3O0  49«.9O0,OO0     084,100  48.800,000  «bO.40O    1.638 

'Tbo  Stacks  otoared  now  are  American  Cotioa  Oil  common, 
>IBariraii  Sugar  ooounoo,  Atchiaon,  Chicago  Burlington  A 
Qalocy.  CUoago  Uaa,  Chicago  Milwaukee  A  Bt.  Pnul  com- 
•asi,  Chieafo*  North wcetem,  oom moo,  Cbhsago  Rock  Island 
4k  PacUlc,  ustewara  Lackawanna  ft  Wmem,  Distilling  A 
OMtle  Pacding,  OwMtal  Electric,  Like  Shore  ft  Michigan 
AMithmi.  LMttoviUe  ft  NashvlIU-,  Manhattan.  «iimi>uri 
Pacim-.  New  York  Ootrsl.  New  Yors  ft  N^w  England.  Sew 
York  l.«ke  Brie  ft  Wcetem.  Nurthero  I'aoiflc  preferred, 
Waitonal  Lead  ouianson.  Philadeimiia  ft  B«4diaic,  Uai-Mi  Ca- 
^'   and  WeMora  Unioii. 


Odjcmtioii  or  Natiohai.  B^skji  ix  N«w  Oii.tAjia.  Kansas 
C»t.  OaABA.  »AS  t'u^yi.ifuM,  ."JT.  Joacni  a»d  Lmcolk.— 
Mr.  J.  H.  Ecfcrir.  ( Vjmptrolirr  of  the  Currency,  hait  furnished 
!•  abMraci*  of  th«  cuodiliun  uf  the  naiionsl  bank*  in  the 
ahov) -uaiaed  citUa  at  the  ektm  of  busiaees  on  Tueeday,  De 
ccmlxr  IV.  Krom  them  and  from  pnaviuus  reporto  we  have 
pre^trd  the  fulluwiog.  which  oovers  the  rsaulta  fur  Dc.  19 
aad  Oct.  I,  ISn,  an  i  for  purpoMa  of  oumpariaon  the  UgarM 
for  11492  (Dec.  0)  are  giteo  • 

MBSr    OBLSAMO.  IW'  'fU**  'iSi^' 

•  •  w 

S14.ISl.SH   8UAMM4    S'il**7MS 

.... —      4.7a!7l5 


t.»i*.m.t 

l.*M3'4 
.8M.:4A»M    SS1LUS.1II)    t»JlIM>F 
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KANSAS   CITY.  1(>»8.' 

■aiiibcr » 

I/Mui  mat  dlKonnti,  Inclnd'K  OTardrafU.  t:3.S<M.I>KS 

Bloc*.  b<«d>.  tLC 1,M03W 

Pue  tnuo  rewTT*  uenU. '•SJ^'** 

I>ue  Irom  bank*  ana  bankan l.tM.Zlv 

H«uktii<lioiue.funtltaraandflztiirM....  810,118 

Oilier  real  Mtata  and  moctcages  owned. .  M8.0i7 

Uold  coin  and  oartlBeataa *•£"•!?* 

illTarooUiandc«nlflcat«i SO1I.8VI 

Lnal  tender  notes  and  cart'f  •  of  depoiit.  l.OtnMS 

BllTiiot  o«her  banka. }'?-2'' 

Kichancea  for  <'leana<-Uoa>e &00,78» 

Prvmiumaon  U.  S.  boudi S2.sao 

UtJier  reaouroea 1".8J» 

Total .•  •iW.WM.170 

Capital  itoek  paid  In •'.560.000 

Bnrp.  and  undlT.  proat*,1eaa  exp.  A  Uzes.  ''M^i 

SmUatlon  oatMandlnc iOS.OOO 

DITIdenda  onpald „„..'?? 

IndlTldoal  depoatu ^W'Si 

Other  depoalta  .  J^'?!? 

Doetobankaand  bankeri... ^*!£:<'£l( 

Other  lUbUlUaa 888.088 

Total 4«22.60l,170 

Dee.  19, 

OMAHA.  vm. 

Mombef « 

2lMourc<a~ 

ma  and  dlaeoonta,  Inclad'c  orerdraf  ta. .  t8.«02.l40 

«ka.  bonda.*o }-?2?'m*J 

„efrom  nuerreasenta 1.781.800 

nefrom  banka  and  bankers  SS^-'°§ 

anklnft  bonse,  famltore  and  Hitures SSA.SOO 

Qtbar  real  estate  and  mortaaces  owned....  ^^S-"?^ 

Soidcuin  and  ctrtincatea l.£83,687 

■iTeroiln  and  eertlScstes ^'••'•^ 

Lanltendernotesandoert'fsof  deposit...  1)04.103 

Wnrof  otberbsnks X86,0fl2 

Kirhaniies  for  CIvarlDa-Uouse 315.109 

Premiums  on  U.  8.  bonds IH'^'it 

Other  resources. z^.9o8 

Total iie.isT.reo 

UahiUIUt- 

tApUal  stock  paid  In M.150.000 

Borp.  i  undlT.  pniflts  lesa  exp.  and  taxes..  ^.012 

Circulation  outstandinff 09e,7&& 

DiTldenda  unpaid. m 

IndlTldoal  depoalU 7,849.772 

Other  depoaluViT. 1*4.968 

Dne  to  banks  and  bankers. 4.SKei.8t6 

Other  UabtllUea 91,873 

Total |1S,101.780 

Dtc.  19, 

SAM    FRANCISCO.  1893. 

number ,    2 

Jt<SO«rt<S— 

Loans  and  dlscounta,lnelndlnsoTerdrafts.  I6.98S.074 

Blocks,  bonds.  &c 220,f00 

Dne  from  reserre  asents 843.014 

Due  (mm  banksand  bankers 3<i2,10S 

Baiik'tfiioui^e,  furniture  and  flxtnrea 346,401 

Otber  real  estate  and  murtiragea 

Gold  coin  and  certWcates. 1,338,915 

fllTer  coin  and  ccrtiaoates 43,663 

.egal  toDdor  notes  and  oert'fs  of  deposit...  137,965 

Bills  of  other  banks 32,105 

KxchanRes  for  Clearing  House 163,172 

Premiums  on  U.  3.  bonds , 22.0.0 

Other  resources 53,298 

Total _ 18,988.085 

CaplUI  stock  paid  In 12.500.000 

Bnrp.  i.  undlT.  profits,  leaa  exp.  A  taxes...  1,401,878 

Circulation  outstandlnx 90,000 

DlTldends  unpaid 450 

IndlTldnal  deposits 3,436,091] 

OtherdepoeiU 107,120 

Due  to  banksand  bankers..... 1,452,546 

Other  llabUltles 

Total t8.98S.03S 

De'  19 

8T.    JOSEPH.  1803.' 

Number 4 

i<**cmrcra— 

Losn*  4t  discounts.  Including  oTerdrafts. .  14,621,582 

Btocka,  bonds,  Ac 462,102 

Due  from  reserre  agents 688,841 

Dne  from  banks  and  bankers 526.t28 

Bnnklng  house,  furniture  and  flxtnres....  120,850 

Other  real  estate  and  mortgages  owned.,  4,500 

aoldoalnand  certiacutes 272.340 

surer  coin  and  cert  Ideates 0!>,888 

L«gal  tender  notes  and  certtf 's  of  deposit.  115,421 

Blllsof  other  banks 12,571 

jExchanges  f or  Clearlng-Uonse 104,222 

Premiums  on  United  States  bonds. JO.50O 

Other  resources 60,613 

Total „ $7,091,368  " 

IMUiUtet- 

Capltal  stock  paid  In 12,000.000 

Bnrp.  i.  nndlT.  ironu.  leaa  exp.  &  taxes. .  2itt.570 

Orculatlon  ontstandinc 225,000 

DlTldenda  unpaid 

IndlTldual  depoalU 2,858.94^ 

Other  deposlU 49.000 

One  to  banks  and  bankers ],Shl,77R 

Kotea  and  bills  pajrable 84,0.8 

Total t7,094,858 

Dee.  19, 

LINCOLN.  1803. 

number 4 

Haoureet — 

iMns  and  diaeounta.  Including  overdrafts.  $2,556,024 

itoeks,  bonds,  to. 226,131 

Da*  from  reserre  sgcnts lbO,21S 

Poefrom  banksand  bankers 138,311 

Banking  house,  furniture  and  flxtnrea. 80,443 

Other  real  eatate  and  mortgagee  owned,...  48,833 

Oold  coin  and  certlflcates 166,767 

flIlTerooln  and  certlflcates 28,658 

Legal  tender  notea  and  certlfl's  of  deposit,.  39,717 

BUIs  of  other  banks 6,246 

■rrhanges  for  Clearlng-Honie 80.127 

Premlnmson  U.S. bonds 7,650 

Other  resooroea^ 65,556 

Total $3,559,006 

Spltal  stock  paid  In $1,000,000 

rp.  and  undlT.  proflts.less  exp.  and  taxes.  210.067 

vulatlon  outstanding 154,600 

DiTldtiida  unpaid 

udlrMoat  depostta. 1.(100328 

^ttardepoelts 

Dne  to  banks  and  hankan. 373,620 

Otber  llablUtlaa 180,100 

I»U1 „ |9,»»»,««t 


Oef.8. 

1883. 
8 

$11,425,110 

1,409.142 

1,492,312 

1,291,244 

210,118 

201.943 

1,018.026 

236.»*^ 

1,003,719 

290,488 

686,486 

47,000 

125,998 


$10,296,313      $29,714,966 


Dec.9. 

1892. 

10 

$18,021,616 

l,7.1l,l.'16 

3,07.^.:  5J 

1,6-2.141 

3H1.I84 

3:)-,053 

8tHi,720 

35.1,5;  3 

J,3«7.025 

301.181 

68:<.241 

-.9.000 

86,814 


$6,660,000 

074.853 

860,000 

258 

6,850,685 

80,893 

6,662,985 

708,787 


$10,200,313      $29,714,'.>e(l 


$6,800,000 

l,l&t<,7l2 

450.01.0 

.101 

11,808,067 

81,456 

9,911,007 


Oct.  8, 
1893. 


$9,.';6!,A60 

1,526,619 

1,320,136 

809,744 

835,800 

24ii,910 

l,l«4.860 

236,437 

527,705 

1^8,728 

295,089 

134,547 

233,840 


Dec.  9, 
18»2. 


$12,379,702 

1,448.399 

1,1  6  -.SiO 

2,263.1.72 

837.6.)7 

]3i.86« 

1,076,077 

165,368 

681,ti00 

127.4n3 

443.183 

16'',622 

315.723 


$17,189,770     $22,197,971 


$1,150,000 

583.281 

701,995 

210 

7,672,192 

453,168 

8,65e,3v8 

172,352 


$4,uo,ooa 

643,7i<6 
t5},915 


10,111,498 

101,."iol 

0,0 18.6711 

166,175 


$17,189,779     $22,197,074 


Oct.  3, 

le93. 

2 

$6,901  ,C  72 

1:20.600 

78,090 

114,162 

816.401 


Dee.  9, 

1892. 

2 

$6,867,185 
254..  80 
II8.K18 
504,173 
316.015 


],0S6,3.')0 

2«,«10 

22.110 

1,500 

195,432 

21,750 

4,541 


l,es:5.a92 
33,150 
9,130 
4,5110 
164.498 
31.140 
8,020 


18,318,118       $9,155,751 


$2,5<  0,000 

l,3i»,880 

90,000 

675 

S,5E1,667 

123,397 

706,899 


$2,600,000 

1,277.080 

8S,950 

6li2 

3,869.471) 

II2.61O 

l,60e.613 


$8,818,118       $9,455,751 


Oct.  3, 
1893, 

4 

$4,490,176 
164,167 
841.296 
397,  H7 
120,850 

6,5711 
293,418 
!.'>  1,611 
285,660 

35,913 
102.133 

10,500 

60,389 


Dec.  9, 
1802. 

1 

$6,706,908 

176,6i9 

513.4Si 

400,511 

128,360 

9,923 

227,rtSO 

lll.OK.'j 

273.HSB 

80,205 

8S,8(i0 

15,500 

103.283 


$7,260,032        $8,093,347 


$2,000,000 
»97,735 
226,000 


2,941.865 
19.194 

1,730,782 
16,156 

$7,260,082 

Oc(.  8. 
1893. 

4 

$2,680,408 

228,749 

148,575 

176,008 

80.368 

48.259 

2.12,605 

88,880 

42,880 

5,968 

50,283 

7,650 

69,116 


$2,000,000 

307,815 

289,0110 

56 

3,734.107 

14,034 

1,607,245 

111,200 


$8,003,317 
Jull/  12, 


$3,010,063 

226,158 

238,730 

146.274 

80,24o 

33,308 

102,467 

38,886 

76,373 

7,492 

20,880 

8,650 

182,493 


$3,759,667       $4,146,802 


$1,000,000 

223,410 

167,500 

8,000 

1,680,577 


$1,000,000 

188,371 

167,600 

3,000 

1.886.816 


6S8,180 
272,000 


425,485 
366,800 


♦3.7»».«87     HM%m 


REVIEW      OF     PRICES      IN     JANUARY- 
STOCKS,    GOVERNMENT  BONDS  AND 
.  FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  January,  1894. 

BAIIAOAD  AND  HISCELLANEOUS  STOCm. 


Railroad*. 

Atchlsim  Ton.  ifeS-Fe. 
Atlantic*  Paciac... 

Bulituiorn  &  Olilo 

Euff.  Koch.  Al'iitg  . 

Canadian  Pacillo 

Canada  Bocthum 

Oentralot  N.  Jersey.. 

Central  Paciflo 

Che8.AO.,Vot.Tr.cert. 

ChUa^!0  &  Alton 

Chic.  Burl.  &  Quinoy. 
Chlo.  <&£a«tIU.  pref. 
Ohio.  MU.  A  St.  Paul. 

Do  pref.. 

Ohio.  &,  Iforthweat... 

Do  pref.. 

Ohio.  &  Rook  lelund.. 
OWo.et  P.Minn. &0. 

Do  pref.. 

OL  Cln.  CIilc.  &  St.  L. 

Do  pref. 

Cleve.  &  Pittsburg  .. 
OoI.Hock.Val.&Tol. 
Do  do    pief. 

Delaware  &  Hudson. 
Del.  Lack.  <Sc  Western 
Oen.  &  Slo  Urande... 

Do        pref 

Des  M.  a.  Ft.  Dodge  . 
Do  do    pref. 

Du],  B.  8,  &  Atlan 

Do  do    prei;.. 

E.Teiin.Va.  <s  Ga.  Ky. 
EvansT.  cS  Terra  U.. 
Great  North'n,  pref.. 
Gr.B.W.AWt.Ptr.reo. 
Hous.  <fe  Tex.  Cent. .. 

nilnols  Ceutral 

Da  leased  lines. 
Iowa  Central 

Do  pref.. 

Kan.  <%  Micli 

Keck.  &  Des  Mo.  pf. 
Lake  Erie  &  West'ii.. 

Do  pre/.. 

Lake  Shore.... 

Long  Island 

LoulSTlUe  &  Na«hv.. 

L.N.Alb.&C.ntwstk. 

Do  pref. 

Manhattan  oonsol 

Mexican  Central 

Ulehigan  Central 

Minn.dc  St.  L.tr.rret8. 

Pref.  trust  receipts 

Mo.  Kan.  It  Texas... 

Do        pref 

Missouri  Pacitlo 

Moblle&Ohio 

Morris  <fe  Essex. 

Nash.  Cliatt.  &  St.  L. 
K.  Y.  Cent.  &  Hud.  K. 
N,Y.';hio.&  at.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  Lack.  &  Wett'n 
N,  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 

N.  Y.  N.  H.  <feH 

N.  Y.  Ont.&West.... 
N.  Y.  Susq.  <Sc  W.,  new 

Do       pref.  new.. 

Norf.  &  South 

Morf .  <t  Western  pref. 
Northern  Pauillo 

Do  pref.. 

Oreg.  Ry.  &  Nav 

Oreg.  8h,  L,  &U,  N.. 
Peo.  Deoat.  4  E'ville, 

Phila.  &  Read 

P.  C.  C.  &St.  L 

Do  pref.. 


Low. 

H 

67 

20 

lOH 

47 
111 

14 

16>« 
184 

73  >4 

93>« 

5414 
116 

97 
1S5I« 

em 
32»a 

It  938 

31 

78 
147 

19 

65 

161>4 

1018 
30 

51a 
14 

6 
IS 

38 

55 
ItJO 

4 

2J« 
89H 
8(>>a 

6 
23^ 

9 
12 

1378 

63 
118% 
98% 

4078 

33 

llSia 
7»ii 
96 
JO 
28 
IS's 

I8I4 

148 

70 

95% 

14 

66 

30 
11018 

13>4 

291a 
7»a 
185 

14% 

14 

40 

51 

1758 
4 

137b 

24  " 
4I4 
3% 

1714 

12 

44 


High. 

1 

69 
24 
73i« 
M>4 
116% 
1514 

1838 

137 

7779 

97 

6038 
118>9 
101% 
140 

6h% 

88 
1121s 

37^8 

82 
147 

201a 

66 
136 
170>4 

1078 

32  ^ 

14 

7 
15 

% 
65 
103 

5 

2J« 
9.S>4 
861a 

8 
29 

9 

12 

16 

6   % 

12-) 

100 

47 18 

10 

40 

124 

713 
99 
11% 
32 
I4I4 
2536 

19 
l.'.l% 

70 
lOlia 

1638 

74's 

34 
111% 

131s 

33% 

14% 
190 

1618 

1578 

45 

52 

20 

19 

25 
6i8 
4% 

21 

l47e 
so 


Rallroadt>. 

ioir. 

mqh. 

Pitts,  ii  W.  pf .  ir.  rec. 
Pitis.  Ft.  w.  &  Ohio. 

26 

2S 

149 

150 

RenSB.  &.  Saratoga. .. 
Klcbmond  Terniinal- 

175 

176 

Do  Ist  assess,  pd. 

1 

1>« 

Do  2d  asscss't  pd. 

2 

3 

Rome  Water  AcOed.. 

110 

112 

St.  Lou.  Alt.  &  T.  a.. 

20 

20 

St.  Louis  Southw 

4 

5 

Do                pref.. 

7>s 

BJ* 

St.  Paul  Minn.  &  Man. 

100 

103 

8t.Paul*Duluth.... 

22"'8 

2'i 

Do                pref.. 

88 

88 

Southern  Paciflo  Co.. 

20 

24 

Texas  &  Paoitlo 

7 

9 

Th'rdATe.(N.Y.clty) 

1721a  172<« 

Tol.  Ann  A.  &  No.  M. 

5 '8 

7 

Toledo  A  Ohio  Cent.. 

38 

38 

Do           i)ref. 

75 

75 

Union  Paciflo 

17H 

20% 

UnionPao.  D.  &0... 

4it 

6>« 

UllcaA  Black  Kiv.. 

150 

130 

Wabash. 

6 

T^ 

I>o                pref.. 

12>a 

146» 

Wheel.4L.Erie 

12>4 

ISKb 

Do                pret.- 

47 

501* 

Wisoousin  Cent.  Co.. 

6-'8 

e's 

Express, 

Adams 

150 

154% 

American 

1091a  112 

United  States 

\i 

57 

Wells,  Fargo  &  Co.... 

l-.i2 

128 

Coal  ic  Mlntii?. 

Col.  C.  &  I.  Develop.. 

\0 

10% 

Col.  Fuel  &  Iron  . ..  . 

21 

26 

Do        do         pref. 

50 

e4'« 

Col.  &  Hock.  C.  &  I.. 

4>9 

"JH 

Cunsol.Coalof  Md... 

28 

30 

New  Central  CoaJ 

6I4 

8 

Ontario  Silver 

7^8 

7J« 

Pennsylvania  Coal.. 

275 

275 

Quicksilver 

I'S 

1»» 

Tenn.  Coal&Iron 

I4I8 

17 

Do                 pref. 

63>s 

65 

Tarions. 

Am.  Cotton  Oil  Co. . . . 

28 

29V 

Do              prer.. 
Amer.  Dist.  Tclegra. 

63 

681s 

40 

40 

•Am.  Sugar  BeUn.Co. 

7538 

843s 

'Do                 pref.. 

79% 

85% 

Amer.  Tel.  &  Cable... 

i-8 

90 

•Amer.  Tob.  Co 

69 'a 

77 

Do                pref.. 

92 

95 

Chicago  Gas  Comp'y. 

58% 

67  M- 

Do    dividend  scrip 

1-20 

•35 

Consolidated  Gas  Co. 

123 

127% 

Dls.  &  Cat.  Feed.  Co. 

201a 

271a- 

Edisou  El.  111.  Co.... 

97 

97 

Ed.  El.  lil.  (B'kljn).. 

100 

100 

General  Electric 

3038 

381* 

Do                  prer. 

60 

60 

LaciedeGas,  St.  L... 

15 

le'ft 

Do               pref. 

59 

671a 

Nat.  Cord.  2d  ass't  pd 

1758 

20 14. 

Do  pref.,2d  ass't  pd 

42 

48 

•National  Lead  Co... 

22 

28% 

*      Do                pref.. 

68 

7488 

National  Linseed 

2218 

25 

North  American  Co.. 

3>a 

41© 

Oregon  Improv't  Co. 

12 

14>a 

Pacific  Mail 

14 
79 

17i« 

'Pipe  Lino  Trust 

eoifl 

Pullman  Palace  Car. 

162=8  171% 

silver  Bullion  certs.. 

67 

67 

Tex.Pac.  Land  Trust 

71a 

7ia 

U.S.  Rubber  Co 

36 

41 

Do                 pref. 

80 

8412 

Weetern  Union  Beef. 

6 

6 

Western  tliuou  Tei.. 

80T8 

saift 

'  Uulistad. 


The  range  of  Govern  meat  bonds  sold  at  the  Stock  Exchange 
in  January  was  as  follows  : 

RAKOB  OP  GOTEKMMENT  BONUS  IN  JANUABI. 

4ia»,  1891,       4»,1907,  4»,  1907, 
r«y.,  ex(.®2p.c.       reg.  coup. 

Opening —       "95  113  112% 

Higheat '95  114  113% 

Lowest '95  11268  11218 

Oloslng 'Qb  113»8  113% 


6»,  c.  '98, 

6»,  c.  '99. 

reg. 
•110 
'111 
•110 
•110 

reg. 
•112 
•US'* 
•112 
•112 

*  Prloes  bid— no  sales  during  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchanq;e  : 

BAHOB  OF  STATE  BONDS  IN  JANUABT. 
Xoio.  High. 
98        98 
98        99  >« 


Alabama,  Class  A 

ClassB 

Class  C 

Louls'a  new  oons.  48 . 

80.  Car. nonfuad. 6a. 


93% 
95 
lis 


93% 
95 
lis 


„  Lov>.  High, 

Tenn.  new  settle.  68.  103     107 

Do             do       38.  7214     75 

Va.fd.debt,2-3s,  1991  55ia    56 

6s  deferred 5          5 

6a,def .  tr,rec.,st'pd.  6          6% 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  January  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted, 
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BASuar  armauaa  mxiMAaam  (poarao  Bi.Tasi  worn  JxnvtMr,  1894. 


1.. 
•-. 
•.. 
t.. 
».. 

a.. 

7.. 

«.. 

9... 
10. 
II. 
tt 


.4B4-S 

.4  84-5 
.4  84-9 
.4  84  5 
.|4  e4'» 
..8. 


4  8% 
.14  8&->* 


1 


4  8S  V«J 

8ai»< 
4  8»'».a 


861a  7% 
964-7>« 
4  SSif?, 
4  86>f7, 
4  86>r7 


JOH. 


487 
4  87-H 


IS.. 
14.. 
15.. 
18.. 
17.. 
18.. 
19.. 
90.. 
31.. 


4  87V8'  33 


4  874  8; 
4»7«f8 


60 


O*- 


4  83>a-" 

a 

4  <»>•-«  4 
4M 

4  85«t-e . 

t8S'«.6'4 

4  8£>«-e;4 

4  85i««4 

»8%>»e4 
4  8ve  .* 


t  87'*-8, 


35... 
M 

97»t-SP' 

89        '  "" 

87>«-8 

87'»-S 

»7>*-8, 

87>».8 

I  Open. 

87>t-4<  ^gh.. 


/an. 


•0 


Ot- 

maiid. 


88.... 
39.... 
30.... 


87H-8 


tx>v. 


■<7«t-8  ILJMt- 


48Ve    Il87>t8 
4><5<*G  18S 
4  85>t-<<4S8 

8.: 

4  85-6  |4  87>a-3 
4  8Si«.6  4  87S-8 
183>*-8  4  8j 

4  84-5    iS6Vt-7>i 

4  86        l4  88 
4  84        14  861a 
4  'JS»«-6  4  88 


NoTB.— Owiofc  to  th»  dafakT  in  the  mrriralof  the  Bt«>ftmer 
Gallia,  oar  Loodon  letter  haa  niled  to  reach  ua  thin  week. 

Eoxilsh  Plnaarlal  narkela— Per  Caklr. 

The  dailj  cloaia«  quotitioo:!  for  aacuriti«<,  Ac.,  at  L-indon 
aw  reported  by  cable  a»  follows  for  the  areek  ending  Feb.  -J 


auw.par  oa. 4 

Oaaaan.naw.S^  parata. 

•a     tor  aaeoaat. 

Wruk  laalaa  (la  Pai1a)tr. 

U.  a.  4a  of  1907 

Ttaaaltlaa  Paelfla 

~     .MILAM.  Paal.... 


JCm.  '  Aiaa.      Wtd.    thitrt.      rt\ 


aO\      30M|,    Mil,, 
98  *,.    8«i*u    9!» 

9eV7>«  »7l>i>,  J' 


30ll|,     30"|,    30i| 
981>i»i  98%       W8i>i, 
9Hti,,     09  99 

TTli  97»7«a  97  SO 


I^alaTma*  Haakvtlla.. 

MaHaaa  Oaatral  4a 

«.  T.OaMnl*  Badaoa 
■.  T.L^hameAWaara 


pSaSripkiaAl 
Oaioa  PMieo  .. 
Vabaah  pr^r... 


73  >a 
tos 

95 
ISO 
4*H 
5S% 

104 
15% 

79 
31 
W«a 
5'. 

lo^ 

2<»>» 

I  us 


73% 
>  Sl% 
I  96% 
■ISO 
I  4«S 
I  5*% 
:i04>a 

18 
I  7»ia 

I  *> 
t7l« 
5l«a 

10«« 

3u<a 

14% 


0«>« 

!  M 
'139% 

47  H 

S4 

IftH 

79 

SI 

17% 

51 

10 

•0% 

14% 


■  '•* 
41 
"6% 
tSl 
4H1, 
.V2I, 

KM  la 
1« 

5?" 

10% 

30 

14% 


7r% 

60% 

>  •«% 
;13»% 

il^ 

1 104 
I    15% 
79% 

I  tl 
17% 
5«% 
10% 

li»'« 
U% 


74% 
6o% 
96  >« 
131 

4a 

'l04 

:  16 

79% 
2' 
17% 
SI 

10  V. 

llN 


l^ommercUil  aad  ^tscellaaeoas  ilews 

Otirauijmrt  Bstrtcs  axd  Cxtbrmtoun.— Tkrooxh  the 
eaanma  ti  the  Secretary  ot  iIm  Traaaarx.  wa  aia  aaabliti  f  > 
plaea  Mora  oar  raadaca  torAtj  the  datail*  of  OoTarunn-nt 
iaeai|Ha  and  (Habwiaafaim  for  tba  meaih  o(  January.  Vf  -m 
|**rioaa  ntuma  w«  obcala  iba  lUiitM  for  piaykwia  m  xithit. 
and  ia  Ibat  fltanaar  eoaplcta  Um  atatrmaal  far  the  ^.a.  ti 
Boiuha  o(  ttaa  &aea)  r«tta  18W-M  and  IMMt. 


&S: 


•      •      * 

Jatr...<  )«jaM  i4v«a     i*a 
Aai...     u.t<»  II 
•iei...  '  it>T»  ii.«aa'    r*i 

UMH  ia.Ta»,  i.( 


•        I         It 

uui  fi.ir.    nja  t4jM 

LliU     M    «"       MTTI      I 


•j«i|  auat    iTj 

I.>M    l^rcr.      tl.l 


ir-Qi 
M.T«t 


r  (..: 


*   I    * 

MM    at^TI 

I.I44I  a4.aai 
aaa  at.Mi 
tan'  ti.iiaa 
i.taa  i\r>a 
I*"  t.<M  *4.rTa 
mn   ij>t<  as.iia 


(         I 

Mly...    n.MI  14.1 

aaa...    fiMt  iij 

aaat....    I4.i*a  MilH 


T.ia) 


£SI 


Daa...     lajgat   M,m     aii      i 
jaA....  M>.i»i    ajaai  t.ui,  i.iia 

T«a«.n7.<»*  mjae'aaaBi'TiaiWaa    ru»«i"   aa.«Ti 


IvroBia  AMD  Bzroam  fob  tbb  Whk.— Tho  followinc  ara 
Ma  Importa  at  New  York  for  tlia  waak  ending  for  dry  goods 
Jan. »  and  for  tba  week  eodtnc  for  geaerml  ■srchaadlaa  Jan. 

K of  tba  fltat  aroak  in  Janoair . 


M;alBololab 


tba  baitianinc  < 


aa  Mfnaia  at  wnw  roax. 


«^  raafe. 


OvyO«a«a. 

•ealaar'ai 


Total 

•*r«/aa.l. 
Vn  OMda... 


SaUl««aaka. 


Mas. 


M.si8.saai 

«.aa43'ii 


•t.saa.489 

•,a6a,044 


•lotaaaiaao,  •i8,ao«,677  W3,S4«,«ss 


tlt.749J7al   •ll47«.8ai'   •143*1.436 

9a.aa4.r77l    so.saaja4|    sa.  i07.a35 


4.777 


•43414J5«    •43ja4.li»l  •B0.90a.oei 


'ja4j 

LIS»I' 


1394. 


•1.700.973 
5.230,414 


•6,931,387 

•7JMn.783 
34,346.020 


••1.8S9.803 


Tbo  taporta  of  dry  cooda  far  ooa  waak  latar  will  ba  found 
ia  oas  wport  of  tha  dry  goods  Irada. 
Tba  falloariac  la  •  atasaaaaat  of  tba  asporta  (azslasiTe  of 
'  i)bMi  Iba  yortof  Maw  Toafc  to  laaalgu  aorta  for  the 
19  aad  f roB  Jasaaij  1 19  4Ma  i 


BKPORTa  raoa  naw  tobk  vok  Tua  wkbk. 


1891. 

1892. 

f8.23l>,'?88 
28,078,203 

•36,837,191 

1893.        1         1894. 

rorthe  week.. 
Pr«Y.  reported. 

•6.576.830 
19,500,867 

•e.Sl'',^:.'.'     It!.967,087 
20,l«iD,37Ji      23.226,743 

ratal4weeU.. 

•26,077,697 

•26.433,5981  •30.1U3,81O 

The  foUowin);  table  shows  the  exports  and  imports  of  specie 
tt  the  port  of  N'ew  York  for  the  week  ending  Jan.  27  and  since 
Jannary  1,  lilM,  and  for  the  corredpoadmir  periods  in  1893 
aodl892: 

BXPORT8  AXD  IKPOtTS  OF  SFBCia  AT  KBW  TORE. 


tMd. 


3reat  Britain 

PranM 

OarmaaT 

West  iDdiea 

Mezioo 

Soatb  Aaiailea. 

411  other  eooatrtaa. 


*elaliaa«. 
*Mai  U9S. 
Total  IB9S. 


MxporU. 


Wttk. 


SiHetJan.1. 


•500 


906,146 


33.650 


Importt, 


Wcik. 


•SC.300 


6.23S 
2.S40 
3.937 
3,997 


•039.396:    •113.009 
4.335,050    10.73S,845  37,420 

39.026  129,373  I'.TB 


Since  Jan.  1, 


•96,695 

'  "92",9"56 
22.354 

2.340 
47.711 

9,778 


•271,828 

74.200 

389,904 


MUttr. 

XjporU. 

Imporlt. 

Wetk. 

SiiueJaH.1. 

Wtek. 

•  1.071 
6,964 

"30.355 

•23.390 

35.515 

4.0S7 

SiiieeJan.!. 

ONatBrllala 

BS^;::::::::: 

Seatk  imafina 

411  •ihereoanirtea!. 

••53,588 

•855.588 
Sa8.40<^ 
303J«I 

•3,335.004 
143,000 

""liabo 
""moo 

13.506 

•1.071 
6,964 

"""39'd 

11,464 

93,044 

849 

Total  I994 _ 

Total  ISas 

Total  1393 

•3.412.790 
3,«5u,184 
1.84S.«SS 

•  113.783 

73,591 

106,348 

City  Railrvud  Secarl lira-Broker*'  Quotations. 


OaikM.  V,l»«W.     AAo  too 

liis.  St  a  rm.  r    H.k     ...    so 

la»B«n-7«.  '.9<>o  i.tj  iiu     ..... 
B'»ar*7tAA 
tMaMn^t^ 
M  awl.** 

B'ny  Isl,  A«. ,  -i.ir  ■  v.-  •  I  ■>.       . . . . 
34  &^  tal  M  r.  ui'i  IROS    l>7 
Brwklra  dir    M'V  Mk    :«a     Ml 

Br»  c'  ,t   ■ 
BnxiAlT. 
COatral'  : 

caa.  n,M.*  i 

T«l»<.: 


aO.  B  B.*  Bafr-au  . 


HafctSATaaap-atocfc.... 

HcHv.M,  t91i     

4M*ar    Bt  r»r  -«U. 
I'MRLa  Man  it  xt  -<  \r. 

I»l  nort.  '■-    ■    ■      ••  t  « 

".'•I  m"T\   u.  T 

H    W.  bt   « 
1*1  auirt..  7^.  .      .    ..kJ 

1.40^  falAAil  Tr^clluU 

KrlmpoUUs  TrvcUsa  .. 

via<hA<raa* 

saaaaa  Atcauo— Stork... 

IMBort..  5«,  lOuti  M«^ 
-.TOI  ATOaov-Mtcck  ... 
I  htia  ATeuu 

1*1  morl ,  '.1 

I  «rnl)r.Tlii:  > 


AacUaa  Males— Aoioac  olbat  aeoorttiaa  the  UUowing,  not 
•SgBJarly  dealt  in  at  tba  Board,   ware  reoantly   aold   at 


By  Means.  R.  V.  Ilamett  ft  Co.: 


10  laiyer«M«>  *  Tradan' 

KaLBaak 575 

•0  OBlaanaetrteO>..»SO 

aioiot 


1.500  El  CrMoOoM  *  SllTtr 

MInluK  Co..  •S  aacb. .  .•SO  lot 


By 


Adrian  B.  Muller 

....116% 
Pww.Oo.  53 


_..    _  IVaar  O^ ........ 

lOa  Paifear  Tela  Oaal  ce..  \  •& 
•OBMb    Boak  Oaacraaa 

mm  -.WM  "" ' 

n  r%ffa  Bs.  Haak. 357 

II  MwahaaU'  Mat.  Baak...l40 
•  Bowarr  nw  laa.C>o.    ..  71 
tt  aiaaaartf  Oaa  Uakt  Oai 
or  a.  Y..pr«r.   75 

•0  Molual  Ua«  LIcht  Oo.  of 

_      J».  Y  7 148% 

•T  Maaafacturcn'Mailonal 

__     Baak  el  Brookira 330 

M  Math  A  vraao  BB.  Co. . .  197 
m  Tkurbar.  Wkylaad  *  Co., 

prar .„. .'•H-s 


•I. 000  Uautaehar  Varela  5a.50 
ft  Son: 

Morvf 
•1.780  Fox  a  Wtooon.  lop.  I 

Oo.  Bead* 

8  M.  Y.  A  Beaton  Ina.  Co. 

(•73  per  tliare  paid    •It 

la  llqnIdatioD)  

•  1.000  CUT  O&.U.  Atnaly 
Bond,  dated  2865 


•3.000  Cbloaao  A  Weat.  lad. 

BK.  6a.  1939,  Q.-M 115% 

•S.O0O  Terra  Baiite  A  Paof la 

KR.  lat  3a.  19.>7.   M.  AH.. .103% 
•300,000  Chla.  Pro.  A  8t.  L. 

B/.  «a.00D*al..  1941.   Dec, 

la93,  eoupooa  00 17 

•10,000  Brr.  Bla«.  *  I«.  T. 

By.  Ul  7a.  19U6.    A.A0..133 

•  I  MO  Bollrr  A  Caroodalet 
KB.  lit  ea.  lt«33.    J.  A  11.104 

•  I.OOO  Korlh  lluJaooOo.  Br. 

latea,  IVM 110% 


ganMnfl  and  ytnamUl. 

Samuel  D.  Davis  a  Co., 

BA>KEB8ik  DKAI.KBS  IN  INVESTXENT  SECT  BITIES, 

^O.  44  WAI.I.  ST.,  If  BIT  TOBK. 

SAMUEL  D.  DAVIS,       CHAS.  B.  VAN  N03TRAKD. 
THE  MERCANTILE  NATIONAL  BANIC 

or  THB  CITV  or  HBW  YUUK. 

■  •.  191  BroA4war. 

Caytial.        •      •I,000,00«  |  aarplaaPaaa,   -    •l,0O0,0O« 

WnXlAM  r.  ST.  JOHB.  rrailawC    intBOBBIOKaSOHBBOK.  Oiaai*), 

SV^VHVl  l»9UCITMB> 
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3r,lje  |BankEr^'  Ciaxette. 


DITIDBNVS. 


\ame  of  Comjiany. 


When 
PayabU. 


llHllroada* 

Chic.  .V  ■  '■  *coiii.  (qu«r.) 

Chton^  I •• 

C»QD< '  ->iinip»lo  prei. 

K,  C.  St.  L.  A:  I  hi.  iir<'f.,Kimr.(qii.) 
Loalkluim  */  Mn.  Klv.  pref.,  Kuar. 

ll»Maw1npl.  ifii«r 

Mllw.  i:  I.ikr  Wlnut'l>aeo  pref... 
Bom*  Wilt.  «  <>ic<i..  Biiar.  (qimr.) 

St.  l**!!]  i.  Duluili  prrf 

Bank*. 

UdooIo  National  (quar.) 

MkiiliatlaD  Oo 

M.  Y.  Nat.  KxchaDRe 

Xra»(  ConipHiitoM. 
Kings  Coanty.  BruokJyii  (qaar.). 
IMre  Inauritnee.  I 

Peter  Coop«r 

niKCellaneoiia. 

Denvrr  ConsolM  Gas  (quar.) 

Erlo  Te1e«r.  A  Telep.  (quar.) I 


Mar. 


Ptr 
OtnL 


2 
IH 

>>« 
3% 
2>« 
4'e 
IVi 
2>< 


2i«  Feb. 

3>*  Feb. 

3>«  Feb. 

2  Feb. 

5  Feb. 


Book!  Cloud. 
(Day  indunve.) 


Feb. 
Feb. 
Feb. 
Feb. 
Ftb. 
Feb. 
Mar. 


1 

I 

1 

1 

1 

1.-) 

1  Feb. 


to 
to 
to 
to 
to 
to 
to 
to 


e  to    Feb.  28 


1  Jan.  ifi  to   Jan.  3! 

10  Feb.     2  to    Feb.    9 

1 to 


Feb. 
Feb. 


to 


IS  Feb. 
14. 


9  to  Feb.  16 
-    to 


WALIj  street,  FRIDAY.  FEBRUARY  2,  1M94-S  P.  RI. 

The  Money  Market  and  Financial  Situation.  —  The 
great  event  of  tlie  week  was  the  over-subscription  for  the 
150,000,000  Government  bonds,  and  the  placing  of  this  loan 
can  hardly  fail  to  help  the  financial  situation.  Only  sec- 
ond to  this  in  importance  was  the  passage  of  the  tariff  and 
internal  revenue  bill  in  the  House  on  Thursday,  thus  putting 
an  end  to  the  suspense  so  far  as  that  branch  of  Congress  is 
concerned,  and  leaving  the  matter  now  witli  the  Senate.  If 
that  illustrious  body  should  finish  debate  quickly  and  settle 
the  tariff  question  in  a  short  time  it  would  confer  a  benefit 
upon  the  community  by  removing  doubt  and  uncertainty, 
which  are  generally  prejudicial  to  business  operations. 

We  have  frequently  referred  to  the  decisions  of  the 
United  States  Courts  as  inevitably  being  fair  and  equitable  and 
quite  unbiased  by  popular  clamor.  This  week  we  have  two 
important  decisions  which  fully  sustain  the  reputation  of  the 
U.  S.  Circuit  judges  for  fearless  and  conservative  action;  we 
refer  to  the  Sugar  Company  decision  in  Philadelphia  and  the 
Union  Pacific  decison  in  Omaha,  the  latter  sustaining 
the  receivers  in  their  reduction  or  equalization  of  wages 
and  enjoining  the  employes  from  striking.  A  decision 
in  the  case  of  the  Toledo  St.  Louis  &  Kansas  City  Road 
also  supports  the  receivers  in  making  a  reduction.  This  gen- 
eral attitude  of  fairness  and  conservatism  on  the  part  of  the 
U.  S.  Courts  is  a  guard  to  the  rights  of  bondholders,  and  will 
induce  them  to  resort  more  boldly  and  confidently  to  these 
courts  for  the  maintenance  of  their  just  claims  in  every  rail- 
road reorganization. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  %  to  114  P^r  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were  1  per 
cent.     Prime  commercial  paper  quoted  at  3)4  to  i}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £641,715  and  the  percentage 
of  reserve  to  liabilities  was  55*00  against  54'41  last  week  ;  the 
discount  rate  was  reduced  from  3  to  SJ^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  950,000  francs  in  gold  and 
an  increase  of  2,250,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
•f  January  27  showed  an  increase  in  the  reserve  held  of 
17,635,600  and  a  surplus  over  the  required  reserve  of  |109,. 
OiS,000,  against  $102,754,460  the  previous  week. 


Oapltal 

inipln* 

Louia  and  diao't* 

Tlreulatlon. 

Net  depoelt*..... 

Bpeoto 

litgtX  tenden... 

Seaerve  held.... 
Leg*  rMerre... 

<«rplM  reaerve. 


1894. 
Jon.  27. 


Differtn,'$from 
Prtt.  Keek. 


59,922,700 
78,015,200 
418,771.600 
12.677,200 
647,694,400: 
126,865.800 
119,070,800 
245,966,600 
136,928,600 


Dec.  014, 
Dec.  85, 
Ino  .5,388, 
Inc  .3,265, 
Inc. 4,369, 
Inc  .7,635, 
Ino. 1,347, 


109,043,000 


,300 
,000 
200 
700 
900 

600 
050 


60, 

69 

455, 

6, 

488, 
85, 
60, 

145, 
122, 


422,700 
,191,600 
179,900 
586.300 
779,600 
280,100 
058,100 
338.200 
194,900 


$ 

59,372,700 

66,007,900 

453.582,700 

5,488,,')  00 

509,514,000 

113,192,600 

50.206,800 

163,399,400 
127,378,500 

J6,020,900 

Foreign  Exchange.— The  market  has  been  very  narrow, 
but  with  light  offerings  bills  have  been  firm.  The  reduction 
to  2J^  per  cent  in  the  Bank  of  England  rate  was  rather  un- 
expected and  naturally  strengthened  long  bills. 

To-day  actual  rates  of  exchange  were  as  follows: 
Bankers'  sixty  days  sterling,  4  «>4-!^(g4  85  ;  demand,  4  86% 
04  87.;  cables,  i^7)i04  Sl^.       . 


Ino. 6,288,550 


1893. 
Jan.  28. 


28,143,300 


1892. 
Jan  30. 


Posted  rates  of  leading  bankers  are  as  follows  : 


l\l>ruary  3. 


Prime  banliers'  aterllug  bills  on  London.. 

Prime  commercial 

Document«ry  oomnierdal 

Paris  bankers  ((runc«U........... 

Amsterdam  (iruiiders)  baukera 

Franktort  or  Bremen(reioiimark8)b'nkers 


Bixly  Hayi. 


Dtmumi. 


4  85i«3i4S6              4  88 
4  84     ItA  84V|  „ 

4  84    '94  8414'        

5  193895  18^15  17>«a5  Xt^^ 
40^940!i]g     40S|««40% 
94'8»95        |95^»9538 


The  following  were  the  rates  of  domtstic  exchange  oa  New 
York  at  the  uncler-mentioned  cities  to-day:  Savannah,  buvinu 
par.  selling  1^  premium;  Charleston,  buying  oir,  sellini;  1^ 
discount®  par;  New  Orleans,  bank, $1-00  premium;  '•-ornmer- 
cial  50c.  premium;  Chicago,  5Uc.  per  $1,000  premium;  St. 
Louis  50c.  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


InUrtti 

Jan, 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Period! 

27. 

29. 

30. 

31. 

1. 

2. 

2» 

..reg.  Q.-Mob. 

•  95 

•  95 

*  95 

•  95 

'  95 

-   95 

4s,  1907 

...reg.  Q--Jan . 

*113^*113\ 
•113%*113% 

in»8*113i« 
113%  •US'* 

•113>«  •1131s 

48,1907 

.oonp.  ui^an . 

m3>a'113i3 

88,  our'cy,'96. 

...reg.  J.  4  J. 

•102 

•102 

•102     •102 

•102 

•102 

8s,  car'cy,'96. 

...reg.iJ.  *  J. 

•104 

•104 

♦104 

•104 

•104 

•104 

88,  oar'o.y,'97. 

...reg.  J.  &  3. 

•107 

-107 

•107 

•107 

•107 

•107 

68,  our'oy,'98. 

...reg.  J.  &  J. 

•110 

•110 

•110 

•110 

•110 

•110 

88.  onr'oy,'99. 

...rel.lj.  4  J. 

•112  ;^ii2i« 

*112>«'*112 

•112 

•112 

*Ilil8U  tbeprloe  bid  atcbe  morning  board :  no  lale  was  made. 
Coins. — Following  are  current  quotations  in  gold  for  coini: 


Sovereigns $4  85  a*4  90 

Napoleons 3  85  ®  3  90 

X  X  Relchmarka  4  70  a  4  80 

25  Pesetas 4  75  ®  4  85 

Span.  Doubloons.  15  55  ■®15  75 

^f^•x.  Doubloons. 15  55  ®15  75 


Fine  gold  bars. 


par  ®  M  prem. 


Fine  silver  bars —  eeVjir  —67 

Five  francs —90    3  —  95 

Mexican  dollars..  .  —  5iH'ai  —  54 

Do  uncommercial ®  —    — 

Peruvian  sols  ......  — 51    ®  —  53 

Englishsllver 4  80    ®    4  90 

U.S.  trade  dollars..  —  60    ■a  —  6S 


United  States  Sub-Treasury. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


B*eeipl*. 

Paymentt. 

Salaneet. 

DaU. 

Coin. 

Ooin  Oert't. 

Ourranty 

Jan.  27 
"  29 
"  30 
"    31 

Feb.  1 
"      2 

$ 
3,473.6.'>0 
2,369,257 
2,362.583 
3,275.033 
4,743,412 
14,666,971 

$ 
1,638,642 
2,828,345 
1,804,029 
l,6.i6,03d 
1,273,(^61 
2,254,721 

$ 
62,688,258 
62.219.178 
62,326,806 
6J,C32,717 
61,936,329 
74,087,616 

9 
391.998 
432,528 
594,987 
746,066 
818,190 
1,650,445 

32,781,837 
32.721,299 
33,039,r'15 
34,801,772 
35.266,218 
37,725,127 

Total 

30,890,936 

11,451,834 

State  and  Railroad  Bonds. — Tennessee  settlement  Ss  met 
with  a  good  demand  and  $179,000  sold  at  749^^75 ;  $90,000 
Va.  6s  defd.  trust  receipts,  stamped,  sold  from  6  up  to  63^ ; 
$54,000  Va.  2-38  of  1991  sold  at  56)^'au63^ ;  |5,000  Ala.  Class 
"A"  at  98. 

Railroad  bonds  have  been  dull  on  the  general  inquiry,  but 
active  here  and  there  in  a  few  specialties.  The  Texas  & 
Pacific  firsts  and  seconds  both  met  with  large  dealiogs  on 
buying  supposed  to  be  for  parties  interested  in  the  company, 
as  the  larger  cotton  crop  has  helped  the  road  materially  this 
season;  the  Ists  close  at  78  and  the  2ds  at  23^.  Reading 
bonds  have  been  firmer  on  moderate  transactions,  and 
the  joint  companies'  statement  for  December  showed  a  small 
increase  in  earnings,  but  no  definite  progress  is  reported  with 
the  reorganization  plan.  Northern  Pacifies  have  tjeen  a  trifle 
stronger,  and  business  on  tlie  road  ought  to  improve  with  the 
resumption  of  business  by  the  banks  in  various  cities  on  its 
lines  ;  the  reported  agreement  with  Great  Northern  and  Cana- 
dian Pacific  for  maintenance  of  rates  is  also  a  good  point,  and 
the  N.  P.  receivers'  actions  have  been  approved  by  the  Court  in 
Milwaukee.  Some  of  the  investment  brokers  still  report  a  good 
demand  for  very  choice  bonds  and  a  difticulty  in  getting 
them.  The  advertisement  of  interest  payment  on  Fort 
Worth  &  Denver  City  bonds  applied  only  to  a  trivial 
amount  of  June,  1893,  coupons  that  had  never  been  presented, 
and  the  officials  give  no  definite  promise  of  early  payment  on 
the  December  coupons.  Atchison  bonds  are  stronger  and 
close  at  711^  for  the  1st  46  and  34?^  for  the  2d  3-48,  class  "  A." 

Railroad  and  Miscellaneous  Stocks.— Business  at  the  Stock 
Exchange  is  a  diminuendo  and  the  volume  of  transactions 
grows  beautifully  less.  This  is  really  a  healthy  condition  of 
affairs  at  the  present  moment  when  nothing  could  be  worse 
than  a  fictitious  bull  moment,  or  any  attempt  to  bolster  up 
prices  by  speculative  manipulation  before  circumstances 
warrant  it.  The  railroads  will  probably  show  new  life  as 
soon  as  spring  opens,  or  even  in  anticipation  of  that  event, 
and  in  the  meantime  they  are  favored  with  the  best 
winter  weather  that  could  well  be  experienced.  There 
is  little  inducement  to  sell  short  at  present  pric;es 
and  so  the  market  remains  dull  and  tolerably 
firm.  Chicago  Gas  declined  under  one  of  the  periodical 
attacks  by  threatened  litigation  in  Chicago  aud  closes  at  65}^^. 
Delaware  &  Hudson  has  been  strong  since  the  earnings  for 
1893  came  out  and  closes  at  137?g.  The  grangers  and  Western 
Union  are  about  steady,'  without  any  new  features.  Louisville 
&  Nashville  iiolds  its  advance  pretty  well  and  also  Missouri 
Pacific.  Texas  &  Pacific  stock  shared  to  a  small  extent  in  the 
activity  of  the  bonds  but  closes  dull  at  8J^.  Sugar  was  weak 
for  a  time,  selling  in  considerable  amounts  below  75,  but  re- 
covered sharplv  to-day  from  76  at  the  opening  to  79,  and  then 
closed  at  78"^. 
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MBW  TOBK  STO€K  EXCa\S9^-AC7  fVE  STOCKS  for  week  ewling  FEBRUARY  a,  arid  riitce  JAN.  1,  18M. 


HIGHEST  Ain>  LOWEST  PRICES 


Ju. 


27.        JaaT^.    I    Jaa.  9b.    ■    Jaa.  81.         F*b.   1. 


STOCKS. 


Sales  of 

the 
Week.  I 
Sharea. 


Range  tor  year  18M. 


Lowest. 


HlgheM. 


!••'« 

50  >v 
•114 

nss 

•86 

•98 
M% 

U8H 

103  >4 

•1S»>4 

•7«s 
*8«\ 
■110 

sai« 


11% 
1   . 

73H 
71  , 
90  la 

lis    ' 
17«i 

1S8 
7ff«» 
•0    I 

S9 
llttH 
1034 
140 

•7>» 

37  >* 

113    , 


U%    13 
*ao>a    73>a 


11 H    12>« 

•»» ' 

•70       72 


71*  71%  •70H  71% 
50>t  90%  50>(  90% 
119  115  I  119>*119>( 
•17%  18V  17'»  18  I 
133  138  1*133  138 
76%    77>«i     76««    77>a 


13        13%      13        l^ig 

•6g 't^  , 

71%    71%     70%    70% 

71        71    I   -71%    7-.' 

90%  Bl%  51  51% 
119     119    I  119%  115% 

17%  18  18  18% 
133     138    I  1S6     138 

76%    77%      76%    77%|     76%    77 


AetlTs  RR.  Storks. 

11%    12    Utchtson  Topeta  &  Santo  Fe. 

•%      1  %  Atlantic  *  PacUto 

•70%    71%BaltlnioraAOhlo 

72       72     Canadian  PaeMe 

30%    51%  Canada  Soutbern 

119     115%  Central  or  New  Jeney 

18  18%  Chesapeake  A  O.,  rot.  tr.  oert 
133     138     ~ 


98% 
118% 
103  <. 
'13»% 

67% 
•37 
110 

3« 


99%' 
118% 
103% 
140    I 

67%| 

37% 
113 

36% 


•19%    20 
••0       67 
1*3%  132% 
168     168% 
10%    10% 


•% 

•9  19 

•1  6 

•63  70 

•103  107 

■02%  63% 

•7%  8 

'27  S»% 

14%  14% 

•66  67% 

196  196 

99%  99% 

49%  46% 

9%  9% 

•1%  8 

121%  121% 

•97  97% 

10%  10% 

29%  2¥% 

•12%  19% 

S4  94 

13%  34% 

•17  19 

•71  79 

100%  101 : 

16  16% 

71  71 

•92  93 

14%  15 


10%    13% 
•181      118^ 


•19%    16 

15%    19% 
•42%    43 


90  90 
•«%  4' 
16%    16% 


•SS  50 

•M  90 

•8% 

4%      4% 

19%  19% 

•14%  18^ 

•46  50 

•2%      9 


«%      4^, 
•99%    99^ 


101      101 

n\  93% 

8%      9% 

•99^   48 
•69       79 
10        19% 

s    ••• 

7%  7% 

ItU  14% 

1.-,  12%i 

i:"«  49%, 

•i%  6%! 

27%  m  '■ 

fl"4    67%, 

1 


•10%    20 
•90       67 
192%  132% 
166%  169% 
9%      9% 
31%    32 

•%      M 

•5       19 
•1  6 

63       63 
102     102 
93%    93% 
7%      7% 
•97       39% 
•18       16 
•66       67% 
126%  126% 
•96%  100 
46%    47% 
0%      9% 
•1%.... 
120     121 
97%    07% 
•10       11 
•28%    SI 
19%    18% 
99%    29% 
99%    94% 
19       19 
78 
101% 
10 
75 

93%    93% 

19%    19% 

99%    32% 

9%    11% 

181     199 


•71 

lot 

16 
•70 


58%  50% 
118%11>$% 
103%  I04  I 
140%  140%) 

67%    67%; 

37  37% 
110     113    I 

36       37% 


10        19 
•60       67 
132     132% 
165     165 

10%    10% 

31%    33 
•%        %^ 

•9        18 

•1  6 

•62  88 
101  106 
•93       94 

7%      7% 
•97      2r 
•19        19% 
•66       68 
126     127% 
•08%  too 

49%    46% 
0%    10 

•1%      9 
131      131 

07%    97% 

10%    10% 
•28       31 

13%    13% 
•99%    23% 

93%    24% 
•17       19^ 
•70       79 
lOI      101% 
•19%    16 
•70       75 
•91%    99 

14%    14% 

99      »r  ^ 

11%    12% 


15%  16  19%  15% 
•19%  16  !.'•%  19% 
43%    *a  1 


•21% .    .1% 

4%      4%i       4%      4% 
17%    17%      16%    17 


•28  50 

-90  90 

•7% 

•4  4% 

10%  20% 

•14  14% 

49  *r 

a%  8% 


4% 

•9% 

•97 
101 
93% 
•*4 


70 

79% 


19% 
•9 
7 
14 
l'i% 
x4B% 
•8% 

99 

68% 
76% 
81% 
71% 

•00 
93 

•10 
26% 


•38  80 

•90  90 

•6%  10 

'4%  4% 

10%  30% 

14  14 

47  49 

3%  3% 


4% 

•4% 

9% 

•»% 

98 

•92% 

•87 

106 

•101 

22% 

22% 

8% 

9% 

7 

9% 

48 

99 

78 

•69 

90%) 

19% 

6% 

•5% 

7 

7% 

14% 

14 

1.1 

M 

48% 

49% 

6% 

•8% 

5 

28 


104 
23 
9% 
6% 

39 
78 

•-•o% 

ew 

li 

1   : 

4U^ 


90%    58%      90       59% 
118     119% '118     119 
104%  104%    104%  1(M% 
140     140    I  140%  141 

67%    68         67%    6i4% 

97%    37%'     37%    38 
110     113    I  112%11'J% 

36%    37%      37       3)«% 
78       7* 


59 

IIU 


59% 
119 


-  10        10 

•60  67 

193  138% 

168  169 


10%    M 
•60       67 
139%  137 
168%  168% 
10%    10%(     10%    10% 
33%    33%      32%    3-J% 
•%         % 
•8        15 
•1  6 

•63       66 
10«     U» 
94       04 

7%      7% 
•27%    28% 
16       1« 


%      N 

•9  13 

•1  6 

•62  66 

101     109% 

94  94 

7%  7% 

27  27 

16  16 


66%    66%    'ti       66 


127%  128 
•96%  100 
4«H    47% 
0%      9% 
•1%      8 
190%  191% 
97%    90 
10%    10% 
•29%    91 
19%    U% 
•99%    94 
94%    94%J 
•17        19 
•70       78 
101      101% 
10%    16% 
74%    74% 
99       34 
15       15% 
33%    W% 
11%    12% 


l.t%    16 
19%    18% 
43%    44 


4%      4% 

17%    17% 


80 
30 


4%  4% 

19%  20% 

14%  14% 

49  4f 

•«%  : 


4%  4%, 

•92%  9ft 

lot      IM 

23  29% 

9%  9^ 

•9  7 

99  98 

•99  79 

19%  19% 

•9%  6% 


>19%    20 
•80       67 


127%  128% 

96%    9«% 

46%    46% 

9%      0% 

•t%       5 
121%  12-.:% 

99'4  IO<fN. 


:u%  .ik 

tX\    24 

•l<«      in 


I 


44%    45%      V> 


•91        91 

4%       4'4 


17       17%      17! 


dtleafo*  Alton 
Chlcaco  Burlington  A  Qulnoy 
Chlaaco *  Eastern  Illinois... 
So  pref. 

Chleafo  MUwaokee  *  St.  Paul 
Do  praf, 

1M%  104%CUeaco  A  Motthvestam 

140%  140%  I>o  praf 

07-'a   68%  CWeaco  Book  Island  A  Paelflc 

:iT%  97%  CkkaAO  BV  Panl  Mlaa.  A  urn. 

113    114  Do  ptaf 

37%  98%a6Ta.GIaola.CkIa.  ABLL.. 

Do  pref 

Oolomliua  ""«""(  VaL  A  Tol 
Do  prat. 

136%U8     Daiawaia  A  Bndson 

166    168     Dataware  LaokawannaAWest 
10%   lO^DaarerABloOtaade 
3-.i%   93%  Do 

'%        %  East  Teaaesaca  Ta.  A  Oa 
9       15  Do  1st  prat. 

1        6  Do  Sd  praf 

62       66     BraBsTlUe  A  Tbtto  Haato 
102     I04     Orest  Northera.  ptal. 
04       »4     IlllnoU  Cratral 

%      7%  Iowa  Central 

27%    39  Do 

-15'«   15%  Lake  Erta  A  Wi 

ti.'>       66  Do  pref. 

I'.'V^s  198     Laka  Skore  A  MldL  Soottara 

too    WO'   LoBflstaad 

46      46%  Laa&rUla  A  NashTlUe 

"8%      9%  Lo6lvr.  Hew  Alb.  A  Chlcaao 

^1%     8     lilgggttl^  Leato,A  Taxas 

lu  11    Itnaafaii  litis  A  St.  L..  tr.  reeu. 

'-J8  fl  Do  praf.  .tr.  laats 

13%  p%l(iMoari  KaasasAiaaas. 

:i  M  Do 

■.»%  K%MMoart 

18  —    ■ 

%p!«T<itioiiitar*liidaM: 

"aw  Yasli  09lM«o  A  91.  LoiUa 

Da  1st  praf. 

Do  2d  praf. 

Ifav  Yaak  Laka  Erie  A  W'asfa 

%  Da  piaf 

12%  Kew  York  A  Vew  Kndand. .. 

~       RawVafS)lavHa*enAIUrt. 

Wav  York  A  SatUMCB.  I 

1.--4   M%*>wYat«Oa*M«aAWa 

IH       19   pto«YarkSaa6.AWaat.,aaw 


5,044 

"316 

500 

2,717 

359 

2,085 

00 

20,534 


.1. 


9%  Jan. 

%  Jan. 

67     Jan. 

70%  Jan. 

47     Jan. 

Ill     Jan. 

16%  Jan. 

134     Jan. 

73%  Jan. 


2i   12% 

2  1 
2l  70% 

22    73% 

3  51% 
3  116% 

2  18% 
10137 

3  77% 


Jan.  e 
Jan.  8 
Feb.  1 
Jan.  18 
Feb.  1 
Jan.  15 
Jan.  20 
Jan.  13 
Jan.  25 


•28  80 

•90  SO 

7%      s 
4%      IV 

20  »>', 

•tJ%  14V 

&0  SO 

•3%      3 

"la"  "ii' 


Ji 


4% 

-      9% 
•92       9.^ 
•97     . 
100     100 
93       23% 

»  :% 

•99  38 

•60  75 

17%  18% 
•,>%       fl%l 


•2% 


48%  Do 

{Torfolk  A  Vastara. 

4«»1 


ptaf 


I  ry  A  N 

.    ■Sk.Llat.^^ --rU 

4 't^aorta  Daealar  AEtaasttUs. 

■  H  fWladalpAta  A  iaadta« 

U%  ntlakanc  Oaa.  Ghta.  A  94.  L. 

B.  A  W.  P.  T>r..tr.  r.  9dasst.  pd 
Do       _  |aa(.tr.Taab.| 


66,187 

189 

4.197 

318 

8.200 

3,400 

220 

10,741 

10 

300 

8^274 
3,002 
1.4&8 
1.500 


93%  Jan. 

54%  Jan. 
116     Jan. 

97  Jan. 
139%  Jan. 

61%  Jan. 

32%  Jan. 
100%  Jan. 

31     Jan. 

78     Jan. 

10     Jan. 

65  Jan. 
120%  Jan. 
161%  Jan. 

10%  Jan. 

30  Jan. 
%Jaa. 


6    07 
8    60% 

2  118% 

3  104% 

4  140 
3i  68% 
31   38 
4  113% 


10 

18 
2 

18 
2  138 
2  170% 


38% 

82 

90% 


127  88  Jan. 
250  too  Jan. 
330  89%  Jan. 
6     Jan. 

23%  Jan. 

13%JaB. 

68  Jan. 
118%  Jan. 

98%rtob. 

40%  Jan. 
8%  Jan. 


10% 
33% 

% 


Jan.  18 
Jan.  22 
Jan.  33 
Jan.  31 
Jan.  81 
Jan.  22 
Jan.  22 
Jan.  10 
Feb.  1 
Jan.  10 
Jan.  28 
Jan.  13 
Feb.  2 
Jan.  16 
Jan.  31 
V^b.  2 
Jan.  19 


760 

au 

69 

8 


210 
38.309 
690 


2,825 

2.007 

418 

too 

9.100 

913 

8,139 

too 

ii.rii 

1.068 

700 

718 

3.740 

848 

43,009 


1,768 
1.801 
2,168 


too 

1.286 

9.377 


700 
480 
16.170 
290 
800 
410 


ifT'  91.  Paal  Xtea.  A  MaalloC?;! 
n»»  Hattira  Paetpe  Co 

9   n 

/  -«••  "^ 

;%  Witri 
>%    iSoi 


8%. 


9<% 

••% 

39% 

60 

•♦rr-. 

09% 

7*%' 

75% 

77% 

»«>., 

-i^ 

f2     1 

7:% 

•71% 

73 

r.i 

•IK) 

u■^    ' 

06 

.:  (  - 

.!   1   i 

11 

26' 

20 

•trr 
7.1% 


73         T.i 

111%   i>:i 


•4  *'«         4 

*ia      l.^        la      1:1 

17%     171.J       17%     17% 

•<«>     ...        •*> 

I'll' '«  1711,  Miw     171 


4  4  4 

•12%     14 

la      tu 

'!»>       ...    . 

100     171 


...   t 

4 

i 

•Ii% 

II 

IH 

IH 

•■•0 

•lOfl 

171 

4 
•12% 


..>...  Bteataads  Wi 

•4%^  BI.La«la9aBtt< 
9        i  Da 

•22      m   ^PanlADuloU 

•87      ..^ 
'101 

23         ^^ 

H%    ^S&taas  A  rBal9« ,. 

9    IMado  ABB  Arbor  A  K.  Mleh 
_     r»l(4o  A  uklo  OMtral 

•&j    n         Do 

17%   IJSitraioa  PartBe 
5%     iSoaiaaPaclSaDaaTarAOair 

■.  ■»!  Do  Btaf 

slwiMcUas  A  Laka  Erla...V... 

Do  ptaf 

' -oaiabi  Oaatnl  OMBiMay 

'I  imllaBsawa  M*«ka.cJ 

naaa  Ooltaa  OU  Oa 

Du  ptaf 

neaaSocar  Eaflalaf  Oo. 
Do  praf 

>    {Ataarteaa  Toliaeao  Oa 

'    '  Do  praf 

■  '■'■•'-ifaOasOo..— !-'-^--- 
radaOoalA 
rada  Foal  a 
-•IMatadQiw  ■mm|.'>i' 
>  IIUWA  Osnia  raedlnx  • 

■ral  WxirrtaOn  

■•— ■ ■■'las^li'i 

UM*I  pil.' 

fnt  ' 


180 


8    65 
4  103 


94 

8 
20 
16 

Si  67% 
128% 

too 

47% 
10 


118%  Jao. 

96     Jan. 

10     Jan. 

28     Jan. 

12%  Jan. 

22%  Jan. 

18%  Jan. 

15%  Jan. 

70     Jan. 

90%  Jan. 

14    Jan. 

66    Jan. 

30    Jan. 

13%  Jan. 

99%  Jan. 

7%  Jan. 

188    Jan. 


14%  Jan. 
14  Jan. 
40     Jan. 


17%  Jan. 

4    Jan. 

13%  Jan. 


11 


84     Jan. 

4%  Jan. 

3%  Jan. 
17%  Jan. 
12  Jan. 
44     Jan. 

3    Jan. 


18     Fab.     1 


4    Jan. 

7%  Jan. 

22%  Jan. 

88     Jan. 

100     Jan. 

90     Jan. 

7    Jan. 

8%  Jan. 
98  Jaa. 
78  Jan. 
17%  Jan. 

4%  Jan. 

6  Jan. 
12%  Jan. 
t2%Jan. 
47     Jan. 

6%  Jaa. 


•*, 


•  17    , 

,  70 

■..-.        ...         ....*9  36% 

•4%    an'4)     "3%  «-. 


»4%     II^ 


■<» 


"I  VI 


MBbMMdsakad:  aosalSBadsk 


I  Old  cTUflostaa. 


.»ltlt«^l   nttltt-o    lill.i 


I'fi'nn  Ti.l.".r..tt|| 


I.3M1 

400 


80 

3/100 

0,79n 

215 

180 

2i',S»6 

too* 

2J70 

1,200 

1.306 

66 


3.815    26%  Jan. 

480    63     Jan. 

77.733    79%  Feb. 

4AMiO|  70%  Jan. 

662    6»%Jau. 

S.«ll  99     Jao. 

•>^ 98%  Jan. 

10     Jan. 
It      Jan. 


•JO'-'     lo 
11.12.-.    2-J     . 

•j.fwti;  e»    jh:.. 

1,104'      3%J>iu. 
irN>    I'J     J  nil. 
M     Jun. 
79     Jim. 

lU'i%  Jiiii. 
87      .1 
l,7Io|   14% 
«3's 

■Mi     Ja.i. 
>«>'«. lati. 


Jan.  96 
Jan.  8 
Feb.  S 
Jan.  SB 
Jaa.  99 
Jan.  10 
Jan.  92 
Feb.  1 
Jan.  9 
Jan.  99 
Jaa.  93 


124 

100% 
11% 
32 
14% 
38% 
34% 
10 
70 

101% 
16% 
74% 
34 
18% 
SS% 
14% 

190 


Jan.  4 
Feb.  1 
Jan.  4 
Jan.  4 
Jan.  8 
Jaa.  9 
Jaa.  36 
Jan.  28 
Jan.  19 
Jaa.  90 
Feb.  t 
Frb.  2 
Jan.  31 
Jan.  24 
Jaa.  81 
Jan.  88 
Jaa.     9 


16%  Jan.  99 
16%  Feb.  1 
48%  Feb.     1 


30     Jan.     4 

8%  Jan.    6 

19    Jan.    S 


28    Jaa.  10 

8     Ptob.    1 

4%  Jan.     6 

21     Jan.  90 

14%  Jan.  98 

80     Jan.  94 

3    Jaa.  98 


18     reb.    I 


5 

9% 
28 
88 
103 
84 
0 
7 
88 
78 
30% 
6% 
7% 
14% 
10    13% 
3    80% 
8      6% 


Jaa.  8 
Jaa.  8 
Jaa.  4 
Jan.  8 
Jan.  96 
Jan.  39 
Jaa.  81 
Jaa.  90 
Jan.  90 
Jan.  3 
Jan.  90 
Jan.  16 
Jaa.  31 
Jan.  24 
Jan.  4 
Jan.  31 
Jan.  8 


30  29%  Jan.     4 

2  00     Jan.  20 

1  84%  Jan.     8 

3  85%  Jan.  10 

2  77     Jan.  19 
20  9^     Ji»n.  13 


■    ^  ...in.      « 

"     Jan.     4 

-  V  Jan.  20 

ViVFrb.     2 

4>«Jau.  29 

14%Jnn.  22 

10     Jan.  SO 

..    HU%Jan.  18 

■J  171%  Jan.  90 

7     Jan.  20 

7     Jan.  26 

.     Juo.  34 

,11    il     Jan.     e 

:il  Kiik,  .I.n.     8 
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v,w  V..RM  >.Tnrit  EKCHANtfE  PRICES  [ConUnneA)-INACTIVE  STOCKS.       n  I^^i^ates  actual  sales.) 


UTACnTB  BTIKJH 

1  lodlcatrs  uniutad. 


Railroad  MIoeka. 

Albany  A  Buiquptimina lOO 

B«>UeTlUa  *  South.  111.  i.rt».....10O 
Boaloo  h  a.  Y.  Air  Une  pref..lOO 

Brooklyn  JHeratedH 100 

BalTalo  RoehesMr  A  FltUburg.lOO 

Prefrrred • JW 

Burl,  redar  RaplOa  A  Nor. 100 

Oentxal  Paolfle..... IW 

OeTalaDd  h  Ptttsbure 60 

Dm  Moloea  &  Fori  Uodve 100 

Preferred 100 

Oulutb  8o.  Shore  •!:  Atlantic  H  .100 

Prefiirredll JOO 

rum  A  Pere  Marquette 100 

Preferred vv— }25 

OeoralaPaclBo  Trust  ctfoH.—lOO 
Or.  Bay  Win.  4  Ht  P.  U.  rec. . .  .100 

Preferred  trust  recto... JOO 

Hooaton  4  Teiac  Central 100 

CUnolt  Central  li-aitea  line*.  ...100 

Kanawha  4  MIehlsan 100 

Keoknk  4  Dea  Mobe» 100 

Preferred  .......••••.  ..-..--.lOO 

Loolsr.  EvaniVVii St.  L.  Cona.lOO 

Preferred 100 

Lou.  N.  A.  4  Chic,  preferred. .100 
MahonlngOoal 50 

Preferred ,»0 

Mexican  National 100 

lIorris4  J^sex ,oO 

II  Y.  Lack.  A  V\  i-niern 100 

Norfolk  &  BouthiTD JOO 

Peorla4lta«tem  . JOO 

Pitta.  Ft.  Wayne  &  Chicago.  -  - .  1 00 

Pitta.  4  Western  pf ,50 

Benew^laer  A:  BaratOKa 100 

Borne  Wat..<:  Oj;<IeDBburBh . . . .  100 
St.  Lonls  Alton  iXer.  Haute... 100 

Preferred 100 


a 


Frb.  3. 


Bid. 


16S 
ISO 


15 


55 
50 
12>« 
149 

^"^ 
SO 

6 
13 

8\ 
..... 

4« 

...„ 

86 

7 


Ask, 


175 


IT". 

35 

«i2 

13i« 


7>8 
14t« 


5>( 


34  Hi 
90 


53 

4 

150 

26 
170 

aim 

21 
14« 


36>« 


Sang*($atet)  in  1894. 


LotMtL 


2hi« 
180 


80 
176 


17     Feb. 
30     Jan. 


14  Jan. 
147     Jan. 

5>«  Jan. 
14     Jhu. 

6  Jau. 
16     Jan. 


4     Jan. 

2i<  Jan. 

go's  J»D. 

9     Jan. 

12  "Jan. 
83    Jan. 


148  Jan. 
110%  Jan. 

51     Jan. 

149  "Jati. 
26     Jun. 

17S     Jan. 

110     Jan. 

20     Jan. 


UiStiaL 


17     Feb. 
34     Jan. 


1A>«  Jnn. 
147     Jan. 

5>«  Jan. 
li     Jan. 

7  Jan. 
15     Jan. 


6    Jan. 

2is  Jan. 

8ti's  Jan. 

9     Jau. 

12'i'jan. 
40     Jan. 


151%  Jan. 

Ul^U  Jan. 

52     Jan. 

ISO  Jan. 

28  Jau. 

176  Jan. 

112  Jan. 

20  Jan. 


IMACTITB  8TOCK«. 

f  Indicates  unlisted. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  A  Kansaa  City  IT...... 

VlTKlula  Midland 100 

Ifllaeellanoona  Stocks. 

Adams  KiiirpHs 100 

American  Bank  Note  Co  H 

American  Express 100 

Amer.  Telegraph  4  Cable 100 

Brunswick  Company. ...... ....100 

Chic.  Juno.  Ky.  4  Stock  Yards. 100 

Preferred JOO 

Oldiens'  Gas  of  Brooklyn 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Hocking  Coal JOO 

(Commercial  Cable 100 

ConKol.  Coaler  Maryland 100 

Kiiison  Kleetrio  Illmninatlng.  .100 

Interior  Conduit  A  Ins.  Co JOO 

Laclede  Gas JOO 

Preferred , 100 

,  Lehleh  4  Wilkesbarre  Coal H  ■  •-  ^ 
Maryland  Coal,  pref 100 

I'MlcUifiau-PenlnsularCar  Co. .-JOO 

!     Preferred JOO 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

;  New  Central  Coal 100 

lOntano  Silver  Mining 100 

i'ennsylvania  Coal 60 

P.  LorUlardCo.pref 100 

;  Postal  Telegrapu— Cable  It 

I  fullman  Palace  Car  rights 

■  Quicksilver  Mining 100 

Preferred 100 

Texas  Paciflc  Land  Trust 100 

U.S.  Express 100 

;|U.  8.  Rubber  preferred 100 

HWelU.  Far«o  Express 100 


Feb.  2. 


Bid. 


153 

52 

111 


3<>6 


64 

6 

120 

23 


10 
61 
22 
40 


40 

:2| 

7 

;    8 

280 


54 


1% 
12 

■■&v 

81 
1127 


Ask. 


55 

114 

90 

5 


70 

7 

150 

33 


17 
62 

60 


8>t 
9 


300 


55 


2 
15 


60 
83 


Bange  (aalet)  in  18i  4 


Loaest. 


150     Jan. 

109'i"jan. 

88     Jan. 


50     Jan. 
4is  Jan. 

28     Jan. 
96     Feb. 

IS     Jan. 
59     Jan. 


22     Feb. 

G^  Jan. 

fig  Jan. 

275     Jan. 


1»8  Jan. 

7»i  Jan. 

48     Jan. 

80     Jan. 

i'22     Jan. 


Highest. 


154\  Jan. 

112    "Jan. 
90     Jan. 


61>iJan. 
7>«  Jan. 

30  "Jan. 
97     Jan. 

1«''8  Jan. 
67'a  Jan. 


23     Jan. 

8  '  Jan. 

SigFeb. 

275     Jan. 


l°g  Jan. 

SiflFeb. 

57     Jan. 

84ig  Jau. 

128     Jan. 


•  Ko  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCk  EXCHANGE  VRWES.-STATE  BONDS  FEBRUARY  a. 


SEtrCTBITIES. 


Alabama-Class  A,  4  to  5 J906 

Class  B.  5s 1906 

Class  C,  4s 1906 

Currency  funding  4b 1920 

Arkansas— tfs,  f  uud.Uol.l  8»9-l!)0O 

it.  N'>u-HolIord 

7s.  Arkansas  Central  KB  ..-.---■ 

LDulslana— 7s,cons J9J4 

Ni'W  connls.  48 1914 

Missouri— Fund 1894-1>'95 


Bid.     Ask. 


99 


los 
931$ 





SECUKITIE8. 


North  Carolina— 

6s,  old 

Funding  act 

Mew  bonds,  J  A  J 

Chatham  BR , 

Special  tax,  Class  I.. 

Consolidated  4s 

68 

Rhode  Island- 68,  cou . . 
South  Carolina— (jp.  non 


JAJ 

1900 

1892  1898 


1910 

1919 

1893-1894 
{und.1888 


Bid. 


30 
10 
15 


118 

""iss 


Ask. 


SECURITIES. 


Tenne8see-6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-68 1912 

New  settlement,  6b 1913 

5s 1913 

38 1913 

Virginia  funded  debt,  2-38...  1991 

68,  deferred  bonds 

6s,  deferred  t'st  rec'ts,  stamped 


Bid. 

ABk. 

£0 

..__ 

60 

60 

...... 

70 

...* 

104 

75 
56»e 
6i« 


76 
56'8 


New  York  City  Bank  Statement  for  the  week  ending  Jan. 
27  1894,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES. 

(COS  omitted.) 


Oapilat  Surplus 


_       [  of  New  York 

Manhattan  Co 

Merchants' 

Meobanios' 

America. 

Phenlx. 

Oltr. 

Tradesmen's 

SiemleaL 
•rohant«'  Kich'ge 
Gallatin  National... 
Bntohers'A  Drov'rs' 
Meehanlrs'  A  Trad's 

Greenwich 

I.eather  Mannfac'rs 
Beventh  Natluual... 
State  of  New  York 
American  Exoh'ge. 

Commerce 

Broadway 

Mercantile. 

Paolfle 

Bepnbllo 

Chatham 

People's 

North  America 

Hanover 

Irving 

OltUens' 

Nassan 

Market 4  Fnlton... 

Shoe  A  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

PaA 

Bast  River 

Foorth  National — 
Central  National.... 
Second  National — 

ninth  National 

Vlrst  National.... 
Third  NatlonaL.. 
K.Y.  Nat  Exchange 

Bowery 

Hew  York  County. 
Oerman-American.. 

Ohaae  NatlonaL 

Fifth  Avenue 

German  Exchange.. 

^r  mania 

united  States 

Lincoln 

Qarteld 

■iftli  National  .. 
Bank  of  the  Metrop 

West  Side 

Seaboard         

Blzth  National 

Western  NatlonaL. 
»Jr»tN«t.,  Br'klyn. 
■on  .hem  National.. 


* 

2,(i00,0 

2,060,0 

11,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,00(^1 

l,O0l# 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

3U0,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

60C,l< 

aoo.o 

2,100,0 
»U0,0 
6)0,0 


Total... 


t 

2,158,1 

1,8«9,« 

1,030,4 

2,)44,B 

2,230,9 

473,0 

2,693,» 

183,9 

7,417,H 

179,9 

1,676,6 

320,8 

424,7 

170,1 

650,7 

123,9 

604,0 

2,338,3 

3,657,3 

1,631,6 

1,124,2 

469,6 

1,027,.1 

B73,7 

333,2 

«5'i,2 

l,9fl,l- 

382,8 

483,:^ 

286,1 

815,1 

288.8 

l,251,i( 

263,« 

425,2 

6,86'.i,8 

8,288,6 

141.6 

2,191,4 

576,6 

662,9 

380,7 

7,216,3 

176,4 

139,2 

640,6 

6614,5 

314,0 

1.191,4 

l,tj36,c 

628,1 

686,6 

6C2,1 

604,9 

601,3 

314,5 

773,7 

292,2 

261,8 

352,1 

361,8 

860,0 

853,4 


Loant.    Specie.   Legal*.  VepoHls. 


11,630.0 

11,392,0 
8,706,9 
e.ifG.O 

18,923,« 
4,110,0 

16,477,8 
2,141,0 

21,242,7 
8,i'66,l 
6,722,1 
1,446,6 
2,020,0 
1,167,3 
2,9h4,1 
1,467,3 
2,436,1 

18,804,0 

16,988,2 
5,901,0 
7,9»e,l 
2,!0H.6 
9,993,3 
6,056,3 
1,8^9,7 
4,659,4 

13,»88.2 
2,163,0 
2,566,1 
1,686,1 
4,385,5 
2,488,0 
7,953,6 
4.815,B 
1,730,0 

19,113,0 

22,0i<0,2 
1,086,0 

21,H32,3 
6.689,0 
4,097,0 
3,574,2 

24,063,1 
6,697,6 
1,243,3 
!J,«H1,0 
2,773 
2,209.- 
9,983,4 
5,14(',.^ 
2,4t<8,3 
2,606,5 
4,a29,2 
4,4(<»,0 
3,620,4 
1,570,9 
3,932,0 
2,066,0 
4,056,0 
1,620,0 
8,916,0 
4,416,0 
1,666,1 


( 

3,280,0 

6,069,0 

2,920,6 

2,5  67,0 

3,997,9 

1,186,0 

ll,»22.l' 

347.1 

10,046,1 

664,9 

1,765.1 

626,5 

310,0 

221,4 

760.4 

802,2 

362,7 

4,560,0 

4,355.< 

943,1 

2,4-.23,2 

799,6 

2,395,6 

1,078,7 

334,2 

1,312,5 

6,348,1 

658,9 

856.9 

686,6 

814,7 

667,0 

1,0(<4,6 

1,485,6 

210,H 

6,933,0 

6,248,6 

136,6 

6,130,7 

'.•.730,0 

1.051,11 

1,030,4 

4,185,8 

1,607.7 

155,6 

481,0 

954,2 

840,9 

6,»h7,7 

l,i28,4 

266,6 

867,2 

1,541.0 

1,464.1 

1.100,3 

■^26,7 

945,9 

369,0 

1,144,0 

246,0 

2,486,3 

1,008,0 

118,0 


• 

2,830,0 

2,379,0 

1.697,4 

3,042.0 

4,a09,3 

816,0 

2,81 1,6 

678,1 

4,062.1 

903,8 

2,006,8 

363,6 

650,0 

263,6 

606,6 

351,1 

908,4 

7,119,0 

18,020,2 

1.177,3 

1,736.5 

980,8 

8,046,7 

1,810,1 

740,3 

1,4V8,2 

4,374.4 

6.Hti,7 

681,3 

876,6 

741,0 

1,724,0 

2,309,0 

1,556,4 

873,1 

8,879,0 

0,595,3 

275,6 

4,701,8 

3,359,0 

1.080,0 

878.1 

3,053,1 

539,0 

288,2 

647,0 

268.4 

619,8 

3,5C6,» 

1,188._ 

563,9 

666,8 

742,9 

«61,2 

70S,2 

414,5 

1,1.-0.5 

42H,U 

b0*,0 

290,0 

1,814,5 

877,0 

453,4 


$ 

13,650,0 

16,887,0 

11,686,9 

10,718,0 

23.140,1 

4,489,0 

27,348,4 

2,4«7,8 

38,200,1 

4,688,1 

e,910,8 

1,836.2 

2,380,0 

i,:-.oo,7 

2,92.5,7 
1,877,9 
2.328,4 

21,740.0 

24,636,1 
6,952,4 
9,361,0 
3,414,6 

13,2-.>0,0 
6.480,4 
3.061,5 
5.956,6 

2u,887,a 
2,564,0 
8,5()1,0 
3,0311,6 
4,610,6 
4.2117.11 
9.5H7,l 
7,161,5 
2,000,0 

a^^lH«,o 

30,593,3 

1,041,5 

26,747,9 

12,26,0 

6,4HB,0 

4,776  5 

31,979,2 

7,919.7 

1,277,0 

3,056,0 

8,562,3 

2,634,1 

17,221,8 

6,745,5 

3,l'45..t 

3,2:18,0 

6,837,4 

6,575,6 

5,147,4 

l,Si3,6 

6,409,5 

2,39;. 0 

5,;il7,0 

l,48Vi,0 

10,838,0 

4,731,0 

1,363,4 


New  York  City,  Boston  and  Philadelpliia  Banks; 


BANKS.     Surplut.      Loant.      SpecU.     LnaU.   DePotUi.  t  OircTn  Clearintt. 


N.  York.' 

Deo.  30.... 

■•      6.... 

Jan.  IS.... 

•'     20.... 

"     27.... 

Roston.* 

Jau.  13.... 

"    20.... 

27.... 

la.» 

18.... 

20.... 

27.... 


Phi 

Jan. 


132.019,0 
132,937,9 
1.32,937,8 
132,937.9 
132,937,9 

64,642.9 
64l642,9 
64^642,8 

35,810,3 
3.5,H10,3 
35,810,3 


$ 

417,608,9 
418,807,6 
418.186,4 
419.6fl5,8 
418,771,6 

167,5.SP.7 
166.087,0 
167,720,0 

98,69^,0 
95,071,0 
96,400.0 


1083164  1011082 
1110734  10'i3544 

i;»3037il033584 
1239301  1147008 
1268958  1190703 


13.386,0 
13,607,0 
13,661,0 


10,874,8 
11,016.0 
11,483,0 


36,038.0 
36,171,0 
36,164,0 


606, 

518 
527 
542, 

547, 

163, 
183, 
162, 

102, 
102, 
102, 


$ 

,437,8 
624,6 
913,7 
306,2 
694,4 

192,6 
213,0 
191,0 

600,0 
,283,0 
3o5,a 


$ 
131118 
130444 
129775 
127422 
1'26772 

8.716,4 
8,694,0 
8,688,0 

6,066,0 
4,912,0 
4,896,0 


428,132,1 
540988,0 
52S.776.1 
467,505,7 
431,445,6 

85,828,9 
84,136,1 
77,688,6 

62,806,3 
61.619.3 
62,168,4 


*  We  omii  two  cipher*  in  all  these  JUruret. 
delpbia.  the  Item  "  due  to  other  banks." 


t  Including   for  Boston  and  Phlla 


Miscellaneous  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlscellaneons   Bond«. 

Ch,  Jau.A  S.  Vds.  -Col.t.g  ,58 

Colorado  Fuel— Gen.  6s 

Col.  A  Hock.  Coal  ,fc  I.-6S,  g 
Consol'u  Coal— Convert.  88. 
Cons.Oas  CcChic— l8tgu.5,i 
Denv.  C.  Wat.  Wka.— uen.g.58 

Det.  Ga«  con.  Ist  5s 

Ea.st  Kiver  Gas  Istg.  6a 

Edison  Elec.  IlL  Co.  —  Lst  68  . 

Equitable  G.  itt  P.— Ist  6s 

Henderson  Bridge— 1st  g.  68. 
Roboken  Land  A  Imp.— g.  5a 
Mich.-Peniu.  Car  Ist  58,  g  — 
Mutual  Union  Teleg  -bs  «.. 
National  Siarcli  Mfg.— IstOa. 
Northwestern  Telegraph— 78 
Peoria  Water  Co.-Bs.  g  


lOmib. 


«0 

h. 

91 

Il 

104  ivb 

96 

a 

108 

h 

102 

b 

97  "ab 

88 

a 

106 

b 

miscellaneous  Bonda. 

People's  Gaa  A  C.  1  Ist  g.  68. 

Co.,  Chicago  ...S2d  g.  88. 
Plea.H.  Valley  Coal  -l8t  g.  6s. 
Procter  A  Gamble— lat  g.  68 
Sunday  Craek  Coal  1st  g  68.. 
Weatern  Union  Teleg.- n  . 
WheeLL.E&P.Coal-latg  6a 

UnliMled    Bonds. 
Ala.  &  Vicka.- Conaol.  68,  g. 

Vlcks.  A  Mericl.lstBs 

Amor.  Deo.  Co.  col.  tr.  5a.... 
Comatocfc  Tunubl- Inc.  48.. 
Qeo.  Pao— lat  68  k.  otfa 

2<1  mort.  iuGome .. .. 

Conaol.  68,  g.  ctfs 

I  ncomeSa.  ctfs 

Mem.AUharleaton — Con.  7  g. 


100    b. 
97  "ab. 


118 
70 


82>aa. 
7    0. 
90a. 


33 
lU 


NoTK  — "i"  Indicates  price  bid;  "a"  price  luked.    *  Latest  price  this  week 
Bank  Stock  List.- -Latest  prices  of  bank  stocks  this  week 

"BANFST 


Bid.    Aak 


......  69,923,7  73,016,2  418,771,8  1268956.1 1»0708|647,694. 4 


America 

Am.  Exch... 

Bowery 

Broadway  . . . 
Bntclia'ADr. 

Central 

Chase 

Chatham 

Chemical  — 

City 

Citizens* 

I  Columbia 

Oommerce . . 
Ccntinental 
Com  Kxch. 

Deposit 

East  River.. 

11th  Ward... 

Filth  Ave... 

Pltth 

First.. 

First  N.,  8. 1 

14th  Stireet. 

Foartb — 


146'a 


170 
20 
460 
850 
4000 
425 
185 
216 
170 
120 
255 


190 

49 


235 
IbO 


400 
4800 


280 


143      166 

200 

2o00 

26'66 
10     120 

Vsi'ViW 


BANES. 


Gallatin 

Gartleld 

German  Am. 
German  Ex. . 
Germania.... 
Greenwich .. 

Hanover 

Hua.  Kiver.. 
Im.  A  Trad's' 

Irvlug 

Leather  Mf  s' 

Lincoln 

Manhattan . . 

5IarketAFul 

Mechanics'.. 

M'che'&TrK' 

Mercantile.. 

Merchants'.. 

Mtrch'tsEx. 

Wevropolls.- 

Mt.  Morris.. 

Murray  Bill 

Nassau.... 

New  Yor'' 


Bid. 


120 

300" 
160 
300 
150 
560 
135 
200 

175" 
200 
170 
140 
180 

iio" 


Ask. 


340 

595" 
160 

225 

190' 

^25 


205 
150 
125 


BANKS. 


155 
200 


N.Y.Oo'nty 
N.Y.Mat.Ki. 

Ninth 

19th  Ward.. 
N.  America. 
Oriental .... 

Paclfle 

Park 

People's 

Phenlx 

Produce  Ex. 

BepiibUo 

J  Seaboard... 
Second... 
Seventh . 
ShoeA  Le'th 
St.  Nicholas. 
Southern . . . 
Staleof  N.Y. 

Third 

Tradeam'n'8 
Uii'd  Statea 
Western... 
^<7A0t.  Side 


Bid. 


64(1 

115 

125 

120 

126 

... 

150 

180 

230 

2M 

170 

.... 

■280 

'276 

116 

125 

160 

172 

300 

..••- 

125 

„ 

106 

120 

60 

911 

101 

112 

Kill 

97 

210 

106 

112 

Aak 
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BOSTUN.  >ttILAOBbPHiA  AMO  HAliTlMOBB  STOCK  SXCUANMB8. 


Aetiv*  Stock*. 

1  indleatM  nnluu<l. 


■kar*  Prleea  —  Bot  Per  Ceataai  Prleaa. 


BsturdKT,       MondsT,        Tneadmy.     Wednecda^,    Tharsday,        Friday, 
Jau.  27.        Jon.   -29.        Jao.   30.        Jan.   31.         Feb.   1.  Keb.   2. 


BelllMMkoa* 
«  Alf(n.una 


.     ■•..      ••        10> 
Boat  Atfoiuu  U 

HouaABoMoa..       "  16 

OalaoMt  A  Btel»      ••  l» 

Catotea  Co. (BmlLtAOO 

OMMMMa^Oa*       ••        100 

ttrtoAMctoB*  r*nMi>;.100 

owM Bri  tiMtn«„    "      too 

rwtwijiL 'J      100 

LakrhUMlA]l»T.''rMl.>  M 
K -SacMavkoMf  AwTk;  too 
Conb  AaaViaa.  rFM(.MOO 
«MtladLMd..  (BtTnt 

•  Bid  aad  aalwd  prtcca: 


46>< 
76H 
&8> 

••So" 

75 

io" 

38  >• 

i'oi" 
«'• 

10* 
35 
•67 
4% 

•I6't 
174% 

4U\ 
•i4>t 
»•:< 

»0<a 

•V6'<i 
2W 

•a% 

70  H 

17i>>< 
S4>t 
•••• 
•MO 

•0« 
M 

••8>( 
S5 

•60 
1» 
53% 


a05 
184 
lS4>t 

"i'Ai; 

76»e 
50 


At«h.T.  A  a.  Pe  <&»«»•;.  100     11%    llTi 

AtUntlo  A  Pae.  100* JOO 

BaltlnM>r«AOIU0fBai/..«.100  ■ <l 

1(1  pntWiad  100  '126>t . 

2dpnf«R«d  "        100 

Batnwra  Tnc^L^fAU.^.  25 
eoWnAtir»>iiT|Jo«iow>.100   304 
BoatOD  A  LowaU       "        100,*183 
Boatoa  A  lUlM        "        lOO'  134 
Ceatnl  of  Haas.      "        100 

FreMnad  "       100 

Chl&Bur.AQotn.  "  100 
CUo.  MIL  ABt.  P.  rP*ti.>.100 
Chio.  A  W.  IDoh.  (Botan) .  100 
Clere.  A  Caoton       "        100 

Preferred....  "  100 
FtU-hbura  pref.  "  100 
Huut.Afir.Top.rPM<a;.  50 

Preferred  "         SO 

LehlKb  TaUe7  ••         SO 

■Uine  Oaatrml  fJi»Hn;.100 
MeHvpoUtBa  Tne.{PhU) .  100 

MezMB  omanrJotoKj.ioo 

«.  Y.  A  IT.  Cas.  100 

Pwferred....  "        100 

Northers  Oeatnl^XoU.;.  SO 
■ortliem  Fa^ae  finite.;.  100 

PwlHned  ••        100 

OUOOIaar....  (Mottmtj.lOO 
Peaonlraala..  (PMa./.  SO 
EhUadeL  A  Erie.       "  SO 

nUa.ABoa41ac       "  SO 

FkUadatokteTraei    "  SO 

Baaaxm  fcanofc  (3mm»/ .  SO 
CbIob  PmUo  100 

u  aitod  Ooaof  1IJ.fPkU».noO 
WeatarnM.  T.  AFa/ PAita.  < .  100 

»i«>allaao«»»»  Mocaa. 
Am.Sair^Bato.lfJ<m«wy 


75«t 
34 

so 

39>a 

ioi>« 

•c* 
la's 

37 
67  >« 

4^ 

16% 

174', 

49  ^ 

24%) 

»■>» 
93 

"i'i 


79 
f3 
171 
24H 

-*^ 
900 

"bi' 
43 
SS 

"is' 

5S>a 
S3 


ll'l    ll^g 
-75      .... 

m  "  i27 


16%    16% 
205     200 
184     184 
lS4     134 

•46*'  '49 
7oH    77'* 
S8%    59% 

•17'«    20 
-50     

•a>«..... 

76       76 


39% 
105 
lbl% 

e^i 

99» 
SS 
•67 
4% 

17% 

■49% 
25 
9»i« 
93% 


39% 

105% 

101% 

6% 

11% 

Sft 

t7% 
4% 

17% 
175 

49% 

SS 

10% 

92% 


10% 

•oaala 


10% 


19%    20% 

•S29   sao 

•2%      S% 

76%  78% 

8S  «S% 

169     171% 

24  24% 

>>%      •% 

395     SOS 

7S 

36  S« 

AtH  «2% 

Sa%  34 

CO  60 

14%  IS 

5k%  83% 

„  83 

•iv't  "16% 
aaii*. 


ll's    18% 
••75     .... 

' 71 

136%  131 


15^6     16% 
SOS     205 
185      .... 
134     134 
•11%    12 
•46       49 
76%    77% 
5S<*    S9s 
•171    20 
••50     ... 

3%  2I1 
•7S  75% 
33%  S3% 
50>i  SOS 
S9       39% 

105 

101%  101% 
■6%      7 
11        12% 
Sft%    3« 
67       67 
•4%      4% 
ln%    lh% 


12       12% 

■•87%100 


126% 

lua 
16% 

205 

185 

134 
11 

•4« 
76% 
59% 

•15 

•50 
•2% 
7.-*% 
33^1 


108 
16% 
205 

i'S4 
11 
49 

77 

59% 
30 


75% 
3806 


39       39% 
105% 


174% 
49% 

174% 
49\ 

•34% 

t% 

••* 

10 

91% 

93 

SO 

Su% 

22il%3i9%| 

•s% 

3% 

75'« 

77 

81 

81% 

171 

174 

S4 

*«% 

•8% 

8% 

SOO 

•00 

•87 

70 

50 

»e% 

•42% 

43 

S4 

SS 

<u 

60 

Ift 

IS 

•Si 

SS 

SS 

«% 

4% 

1U% 

10% 

7  7 

11%  12% 

35  3S 

67% 

4>«      4% 

17  17% 
174     174 

49%  49% 

"Vi'i  "loii 
9J%    93  S 

"  l»'%    19% 

3'2»      .... 

•J%      S%| 


75», 

«l 
172 
'Ji  - 

•ds 
SOO 

•tfl 

56% 
•42 
34% 
(kJ 
15 
52% 


11%    12 

1-00  1^00 

71        71 

■ibs"  iT6% 

IS's     Iti's 
304%  205 

' 190 

134     134 


•46  49 

76%  77% 

59%  S9% 

19 

•SO     

8%  3% 

70  7S 


50% 
3->% 

105 

101% 
•6% 
11% 

•3S 

•66% 

l?"* 
174 
48% 

83 

8>»it 
93% 


50% 

4U% 
105 
lu2% 
7 

13% 

40 

67% 
4% 

17 
174% 

49%. 

38% 

10% 

98 


S6% 
43 


BS% 


17%    18% 

•3%      2% 

-•%    7!*% 

>*    •»<% 

'«175l 

i%    24% 

.\Jt 
ot       On 
SO       36% 
43%    43 
>A       33 

••to     

IB       IS 
.■k«%    S3% 

x52        SS 


ll»g    13% 

••75     

•71  73 
■136%  130 
>108     110 

16        16% 
205     805 
184     190 
■133     134 
•11%    Vi 
•*C       49 
70%    77 
59       59% 
•15       80 
'■M     .... 
•3%      3% 


•33  ... 
•50  ... 
39%  39% 
105  105% 
103%  103 


11%  12% 

•35  40 

•67  68 

4%  4% 

17%  17% 

'49%  "49% 
28       38 

93%    83 

'Ts"  'l»% 

S30     3J0 
•2%      8% 

76%    78'% 

<rJ      83 

178     176 
«<%    21% 

«%        H% 
294     80S 


10'«    10%    '10%    II 


•e7 


'.I 


541%  57 

43  41% 

14%  34% 

*5S  DO 

•16  17 

S/%  33% 


32 

•4% 

•10-a 


68 


11 


of  tlte 
Week, 
Bharea. 


Range  of  sales  in  1S94. 


Lowest, 


9,349 

50 

3 

5 

0 

2,540 

191 

8 

16S 

3 

150 

6.059 

31,600 


425 

74 

10^ 

145 

3.9 

22 

55 

105 

18,<ia2 

3'2i) 

2 

472 

1,-JOO 

85 

3.17(< 

433 

39,422 

807 


3.9012 
3«> 


30.024 

1.095 

1.0d«> 

1.0-<3 

335 

85 

100 

613 

470 

4,793 

3" 

31  2 

107 

0 

15 

135] 


9%  Jan. 
•62%  Jan. 
67%  Jan. 

125  Jaa. 
,103     Jan. 

IS'gJan. 
200%  Jan. 
182''8-lan. 

126  Jun. 
II  Jan. 
46  Jan. 
73%  Jan. 
54:%  Jan. 
17%  Jan. 

•50     Jan. 

2%  Jan. 
72  Jun. 
33  Jan. 
SO  Jan. 
36%  Jan. 
101  Jan. 
z96%Jan. 

5%  Jan. 

7%  Jan. 
30  Jan. 
67     Jan. 

4  Jan. 
IS\  Jan. 
170%  Jan. 
48  Jan. 
31^  Jao. 
6i>,.  Jan. 
89%  Jan. 


HUchest. 


12% 
1 

71 
127 
109% 

17% 
205 
185 
134% 


12% 
47 
77% 
60% 
17% 
•50 

8% 

76% 

35 

Si's 

39% 

103% 

103% 

7»8 

14% 

41 
67% 

S 
10 
175% 
.-•I   80 
30    23% 
210>„ 
5    86 


Jan.  8 
Jan.  25 
J»D.  20 
Jan.  36 
Jan.  4 
Jan.  18 
Jan.  23 
Jan.  32 
Jau.  25 
Jan.  8 
Jan.  9 
Jan.  25 
Jan.  22 
Jan.  23 
Jan.  3 
Jan.  16 
Jan.  25 
Jan.  10 
Jhii.  10 
Jan.  16 
Jun.  19 
Jan.  22 
Jan.  30 
Jan.  23 
Jan.  8 
Jan.  16 
Jan.  6 
Jan.  3 
Jan.  13 
Jan.  18 
Feb.  I 
Jan.  20 
Jan.  83 


17%  Jan.     V    30%  Jan.  29 

338%  Jan.     2  330     Feb.     •£ 

l%JaD.  12      3%  Jan.  8C 


75%  Jan. 

7i  Jan. 
170     Jan. 

3<%  Jau. 

8%  Jan. 

297     Jan. 

66     Jan. 

5:1%  Jan. 

42%  Feb. 

3u%  Jaa. 

36     Jan. 

13%  Jan. 

5l%Jan. 

31%  Jaa. 
3HJan. 

10%  Jan. 


34 

84* 

3 

86 

28 

191 

IH 

37% 

18 

8% 

33 

303 

18 

68 

3 

57% 

1 

45% 

3 

38 

4 

60 

2 

15 

11 

53 

10 

54 

3 

4% 

3 

11% 

Jan.  8 
Jan.  13 
Jan.  9 
Jan.  3 
Jan.  3 
Jan.  la 
Jan.  25 
Jan.  20 
Jan.  IS 
Jan.  IS 
Jan.  IS 
Jan.  33 
Jan.  19 
Jan.  9 
Jan.  24 
Jan.     9 


Inaetiv*  •took*. 


frMM  •/  ntraary  8. 
AMsMB  A  Okanoao    iJtmU.lL. 
BMtoaA  Pr»rtdaMoUiwi«t|.10« 
CaadaaAAlaatlopf.  {FkUm.).  60 

CstawlMa ••  60 

Ut  prafamd ••  SO 

Sd  praforred ••  SO 

('•otral  Ohio (Bait).  60 

CkarL  CM.  A  Aanata  "  100 
A  Paaa.  IBadant.lOO 
„tB»Tar...  "  100 
•ABeoad  Br.mita.).100 
FUatAPne  lUf^...  cBwtont.lOO 

Preferred •*       100 

HarJ%rtaJIUJoTAU(P*>i«.>.  60 
~     ■gyPVB.AM— .lAiiliiii.lOO 


100 
K.  Cnr  Man.  A  Bti«.       -        100 

Liul*  BeftajUdUl imim.).  60 

Maoekaalar  A  Law..  (Biili   t. 
MarrlaadOastral....       IBmd,}  60 

SUM  am  A  a.  Baw  iitSS.  so 

W«jM*iialii«T«L...       -         60 

li«rtkarali.  B (B mam. 100 

»«rlh  Pnaajlvaala.  li-Atfa.).  so 
Oti^mKian  lA»»...lllatUmt.lOO 
PWMjlTaalaAll.ir.    iPaMa.)  SO 

ftallaad iBaatani.lOO 

Ptaferrad 100 

-  •aboard  A  Boaaoko.     (BaU.)  100 

rred, "       100 

.IB >.  60 

"  60 

..» mua.).  SO 

*  ailaa.  SO 

rTl.  Bl..  lBa«.l.  60 
>4la  •*  100 
loa  ••  100 
>i...|Bw«an|.  too 
._.  ••  100 
>*.        "        100 


■  R... 


IlUatiU  ateel 

KMnarga  MIb1d«.... 
Xante  Ctoal  gaar.  4. 
10. 


,I%la>eO>r. 


as 
as 

(JMti.  as 

(Bimii).  S4 

"        It 
••       u 

«•  a» 
"  ae 
"  • 
100 
"  ae 
(/■Ma.).  10c 

IOC 

II.  ar 
lot 

a« 


S6« 

86 


M6 


133 
883 

'Ta* 

S3 
83 

13 


OS 


6 
Sl% 


48% 


133 


16 
«0 


Bonds. 


gUaAWJIIek.  cea.  Sa.  1W21,  J.i 
OhmoL  of  Tmrm    ' 


int,3e.l»13,J,\ 

Cmnmi  ■t*ar,lat.6e..l937i..' ' ' 
'Oat.  Uaa.ABer'B  II.  7a.  is 


iMl—lrt  ■Off  »..  1906.1 
:  ttwJDk.  AM.  V-IM.  aa.1  !• 

1.....     K.C.<XA«Wla«IIiat.5«..l  • 

68       70      K  a  P.S.  A  M.  eoa.  6a,  1UJ!1,  ll.<. 
34%    55%  K.r.Mam.ABlr.,l«t,5«.lU'J7,M. 

14«      K.C.Bt.Jo.  AC.  B..7s..lV07,J.\ 

»3    I  a3%:L.BaakAPVa..lst.7s..l900,JAJ,: 

43*   4S%rtB7f-«K. 1 

i Mar.  B.A  dbt-.aa l.^.awv  ; 

OMttal,4c...l911.JAJ 


I  80 

"47%'' 48' 
79  I  M 
33%    S3 


13 


3a.noa^aaai 
a.  T.  ABJCaf..la«,7t.l90iS,}AJ 


80 


l«tawrt.aa 19<»,JAJ 

oJm  AL.c,oon.aa...i9aayUo 

;Ba  tlaad.'iM,aa"'.V..'.  "i9<4;IIAll 
93      lot      I    ad.8a. 1898,r*A 

^i-'ABeissfvi^^y^t;!?^,*, 


3% 


;10» 


|I00%'. 


120     133      AUaaU«Cltrl»t5«.<..ll'19.MA>| 
iBelTUanbei..  lit,6«. .  iixri.  JAI> 

■37%  -30    llCatowlaaa.  M.,7a ll»O0.rA4l 

•         8%  (3aara(LldAJrS.,lst,<le.li>37.JAJ| 

I  ODaaartiac.  6a Imm>-04,MA« 

«%[;D«l.AB'd»r-k,l*t.~  


iPlMtl 

|ltM*M).100 

lstpfd.rilo<<nt/.  60 
.    SO 


7% 
4 
>% 
3% 

9 

3 

33 


ill 

158 

36% 

1% 

45% 

SAi. 


4 
3« 
7% 


lid 

100 

39% 

3     I 

46% 

■i6%i 


"».'>.  F*  A 

B^etoaAAm.  li>lM...'>-  'JU,M*.N 
4  KlBtt.  AWIlBi.,lat,U«  I.'IU.JAJ. 
4%,  Haat.ABi-dTo|>.CoD..'.^.  9i.A*Q 

8%i  Lakliik  Bar.  4%s 1914,^3 

9dOa,CDld 1>997,Ad 

aiaafJ  Biort.  4%«,  g.ltf24,0-P 
LtUM  Vallej,  1*1  es. . .  1 HM8,  JAD 

•St* iu:o.  MAH 

0>Bael.6 It<. 

SartfcPaaa.  lat,7a....ix  7 

a«a.H.7B l.".-^j.. 

0>«9eL6e,«       IWoCr 

Oiaaal  Sa, r lOlSLTai, 

OeUaLTr.  4%ir 1913,7^    .... 

Pa.AB.  Y.  r  aaal,7i..  lMl«;jiM  181 
Pa.  A  «.  T.  (a.,  eon.  5S.1930.  MJBP]  105 


129%; 


108 

■'1% 


1st  aer.,  Se.  1918,  ()-^ 

PkIla.A  Brieten.  M.  3(.,1930,  AAO 

Ctaa.  ■ort..4  8 1980.  AAO 

Pklla  A  Baal  aew  4  f..  1868.  JAJ 
lat  ptat  iMMBa,  5  g,  190«.  >%b  1 
Sd  pratlaonM^  1, 108a,Ptob.  1 
ad  pref.  liMone,  6  g,  19IV8,Peb.  1 

ad.  7* 1933,  AAO 

OeaMl.  aort.7s 1911,  JAO 

OhmoI.  Botl.  6  > 1811,  JAO 

I«ploTeiDentM.a  g.,  1887,  AAO 
Oaa.M.,6  ■.jatampad.183a.MAM 

PklL  Bead.  A  M.  B.  4a ^1843 

Uniia,  aortee  a 1838 

laeaasaa,  aerUa  B 1933 

FhU.  WUb.  a  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  BL  U,  7a.. ..1900,  FAA 
Po^kaopale  Brtdga,  6  «.  1036,  FAA 
■«ekvLR.B.8tdaAat8  (.1933,  JAD 
'<l««boa.AlBd.,latB.,3a.l914,.rAJ 

I  nltedlf.J.,6g 1894,  AAO 

Aarrea  A  FiiBaL,lst.7s,liM.FAA 

A,&a'jf6£f,n?.7i8<w./»j 

taooaie  Oa 1900.  AAO 

BaltlaaraBalt.  let,  3«.1990,  MAM 
BaltlBora  A  OtUo  4g.,  1836,  AAO 
Pitta.  A  Ooaa..  6  c. . .  1833.  FAA 
■tataa  Uland.  !m.S  «.19M.  JAJ 
BaLAOIU0B.W.,l*t.4%K.  1990,  JAJ 
OtpaP.AYad.,Her.A..6x.l9l6,  JAO 

■aflaa  &,  6  c 1916,  JAU 

■•ttaa  a.  e  ( 1916,  JAO 

OMLOhl0.4%g 1930.  MA8 

OkatLOoLAAilx.  I*t7*.1893.  J*J 
Oa.Qar.  A  NorTlst  6  K..  19-Ji).  JAJ 

«ortk.OeBLaa ixoo.  JAJ 

Be 11104,  JAJ 

Berlee  A,  3* lU'iU.  JAJ 

4%a liTib.AMO 

PI«lm.A  Cum..  1st,  5  c.  lUl  1,  FA.t 
Fltta.  A  ConDclla.  Ut  7*.  1  i4u4,  J  AJ 
Virginia  Mid.,  1st  6a...ltHM,  MA8 

8dBerlea,6e 1911  MAS 

SdBarlea,  6a....^....l916,  MA8 
4Ui  BoHaa.  S-4.Aa.....l»-.:i.  MAS 

BtliBertM.  Sa It'.o.  MAS 

West  Va  CJi".  l>i.6K.1«tl,JAJ 
Wertt.H.0.  OOiwoL  6  r  i.>i  1.  JAJ 
WUa.  Ool.  A  AUK.,  6s..  191'),  JAO 

ltUKJKU.AI>aoD*. 

BaltiMOT»-Cllj  aall6s.  1900,(>-J 

randlngCa 1900,  ({-J 

WastMaryra  RR.  o*.. 1903,  JAJ 

Water  Sa 1916,  MAM 

FoadtagSe.. 1916,  MAM 

Exekaage  8%a 1930,  JAJ 

Virginia  (Stale)  Sa.  new.  1933,  JAJ 

C%eaapMkeUas,ea 1900,  JAD 

OoDsoI.Uaa,6a..........l910,J*l< 

S« 1939,  JAI 

Konltablw  Qaa.Ba laia.AAO 


Bid.  Ask. 


99 

.••■.. 

113% 

101     1 

73%    Tit 

34%    31% 

3t%    35 

19%     19% 

114% 

129% 

130    I 

105%' 

89% 

80 

......  .„_ 

99%  ....^ 

U3% 

106 -a  107 

lOJ 

...... 

lot 

103 

113 

113% 

911 

95 

99%' 

88      lOu 

9S    1  87% 

101      

65       70 

70 

70 

1("%    ..... 

9K     ,100 

84        85 

I1U%  111% 

112%, 

110    1 

105% 

97      luO 

10-%  108% 

irj>s  113% 

112%  113% 

104       

B« 

96       87 

io<>%  101 

7M 

60 

113 

aa«a*A 

101%'101>8 
70%:  71 

106     

112%'ll3 
99%,10>> 

106    1 108 


Z  Uailated.       t  Aad  aaanud  latorwi.       I  Last  price  UiU  week. 


218 


THE    CHRONlCLfcL 


(Vou  LVllt 
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Raiuu>ai>  akd  Mikkl.  bond*,  {"'f^' 
Amer.  Cotton  Oil.  deb..  8k.1900|  Q-K 

ad  3U»,  ic..  a.  ••A-' i»89|a  ao 

CoUMldUnd— ConB,.4g.l940*  *A 
AU.  &Pac.-Cluar.,4  g....l937    . ...... 

W.  D.  iDcoroc,  «• I910'J   *  J 

Brooklyn  Elev.  igt,6  g....!!)'.:!  ..\  A  'V 

Union Klevated.-6K.. .. l!i:tT  .M  .V  N 
au»»d«8outJiern.— lBt5«..l!K)h.l   '\:  ■' 

SwTta 1M13M*  » 

Cent.  Q».-8.  A  W.  liitcon.5ii.  1 929 
Oratnl  of  N.  J.-Cons..  7«.  1899    «-J 

Con»oL,7». H22^i^ 

Oeneiml  morttmKe.  5  g. . .  1987  J  *.  J 

Leli.&W.B.,con.,T».»8'd.l»0p 


doting iRtinge  Cain)  in  1894. 
I'rice  .     ,  ^ 

Ftb.  -J.  i     LoKtMl.         Htghest. 


BAn.BOAD  AND  MJUCEI..  BONM. 


Q-M 
MA  N 


lIUll).  112 

71>ii 

34»8 

30  Hi 

45  b. 
2<ltb. 
103Hi 

108 
1033» 
'   32    1), 


Juu. 

67     Jun. 

3l>sJiiu. 

29     Jun. 

,  4S>e  Jan. 

2>9JU!I. 

100     Jan. 

Ul  Juu. 
HUi^!  Jun. 
102     Jan. 

32     Jan. 


J 
J  A:  J 
MAS 
J  ^l^  J 
MAN 
MA  8 
F  &  A 
MAN 
MAS 
J  <ti  D 
A  &  O 
M  A;  X 
19H'.i  M  A  N 
19-L'      1 1,1 


"mortgage  5».  191 2 

Am.  Dock  A  Imn.,  S«  ...1921  J  A  J 

ContralPaclflc— Gold,  6i«  .Ik9S  J  A  J 

Che*AOhk>-Mort.,Bg...l9n  A  A  O 

l(toonM>l.,&g lvivy\  A  -N 

Gener>14>M.g is)92  m  a  h 

E.  AA.Dlv..li'tc»n..4g.l9K!' J    A 

2doon.,4  S..1989  " 
KUi.  Lex.  A  Big  San.  5  g.l<.K)2 
Chlo.  Burl.  A  Q.— Con.,  7».  I903 

Debeiitnre.  Sd 1913 

Convertible  58 1903 

Denver  !>lvlslon.  4« 1  \ni 

Nrl<nu>fca  KxtenKlon.  4ii.l!)2T 

Han.  A  St.  Jos. -Con->..  «»  litll 

Cblc.  A  E.  111.— li<t,9.f..6». 1907 

Cunsol..  (iK 1934 

flenerai  coniwl.,  Ist,  5K..1937 
CSiloa«o  Ai  Erie— 1 8t,  5  g 

Iiieome.5* 

Clllc.G8»L.&C.— l(<t.5K..l!':<~'  A  .] 
Chic.  MIl.ASt.  P.— Con.7«.li»05:J  A  J 
l»t.«i)Utliwi'«lDlv..68..1!t09!J  A  J 
iHt.  So.  Minn.  Dlv.,  6H...li>10[J  A  J 
liit.Cli.*Pa<-.W.Ulv.,.^8. 19-.il  J  A  J 
Chle.  *Mo.  RIv.  Dlv.,.'»».lU26iJ  A  J 
Wise.  A  Minn.  Dlv.,  5  k  ..l!t21  J   A  J 

Tcnnlnal,5« 1914|.r   A  J 

<leu.  M.,  4g..8erle»  A...1989  J  A  J 
MIlANor.— lBt,con..6s.l'l.-  J  A  D 
Chlo.  *  N.  W.  -Couaol..  7».  19 1  ?■    Q— * 

Coupon,  Kolil.  78 1902  J  A  D 

Sinking  fund.  68 1929]  A  A  O 

Slnklntcfunil.    s I!i'.i9  A  ^O 

Slnfclni!  fund  delien.,  ."is..  Ui;i;i  .M  A  N 
2.">yeurdfb«nture.5s....l90y  .M  A  N 

Ext<>aslon.  4s 192t  ;i'"  A  A 

Cblc.  Peo.&St.  Louis— ,'>K..192-  MA  B 
'  '  J  A  J 
J  A  J 
MA  S 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 


114    b.H2>aJan. 

120    b. 

112'«  'llO»8Jan. 
lOe^ab.'lOS     Jan. 

95    b 

108>t<a.,108>a  Jan. 
104^b.  U)3>4  Jan. 
115>2b.:il5i2  Jan. 
105        101 14  Jan. 


liaW:  Jan. 
7i  "i  Keb. 
34  V  Keb. 
32  J  an. 
48>^  Jun. 
3%  Jan. 

107  Jan. 
95"m  Jan. 

108  Jnn. 
103  >2  Jan. 

34%  Jan. 
114     Jan. 


InterU 
Period 


112'4  Feb. 
107     Jan. 


75'8 
861a 
79>s 
98  b. 
120% 
98  ^ 


2  Jan. 
84  Jan. 
78>sJan. 
96  Jan. 
1 19  Jan. 
97>fl  Jan. 


OUIc  R.I.&  Pac— (is, coup. 1917 

Extension  and  col.,  ."vs.. .1934 

30-yeir  debenture,  5s. ..1921 

Cblc.  St.  P.  M.  &O.-6a....l930 

Cleveland  &  Canton— 58.. .1917 

C.  C.  C.  A  1.— Consol..  7  g.  1914 

General  consol.,  Kg....  .1934 
C.C.C.*St.L.— Peo.AE.,4s.l940 

Income,  48 1990 

Col.  Coal  &  Iron— 6  g liK)0|t'  A  A 

Col.H.Val.&Tol.— Con.,5g.l931  M  A  S 

General, Kg 1904IJ  AD 

Denver  &  Rio  O.— Ist,  7  g.  1900  MAN 

lstconBol.,4  g 19311  J    A  J 

Det,B.Clty&:Ali)cna— «g.I9I3  J  A  J 
Det.  Mac.  A  M.—Ld.  grants.  1911  -V  A  O 
Dul.  80.  Sh.  AAtl— 5  g....l9i7:J  A  J 
E.Tenn.V.AGa.— Con..5g.l9r>ti  MA  N 

Knoxvllle&OhIo,  6g...l92.'">'J  A  J 
Ft.  W.  ADcnv.Clty— flg...l92l!J  AD 
Gal.H.&Sun  An.-M.&P.r).ls.t..'iK  MAN 
Gen.  Electric,  deb.  58,  g. . .  1922  J  A  D 
Houa.AT. Cent, gen. 48,g.l921  A  A  O 

nilnola  Central— 4  g 19.52  A  A  O 

Int  &  Gt.  Nor.— let,  6g... 1919  MAN 

2d  4-5a 1909MA  S 

IowaCentral-Ut,5g.....l93-«  J  A  D 
Klng»Co.  Elev.— I«t,5g..l925  J  A  J 

Laclede  Ga — lst,5g 1919   Q— F 

LakeErteAWeat.— 5K....1937  J  A  J 
li.8hore— Con.  cp.,  1st,  78..1900  J   A  J 

Consol.  coup.,  -lA.ls 190;^  J  A  D 

Long  Island— lrtcon.,5g. 1931    Q— J 

General  mortgage,  4  g. . .  1938  J  A  D 
XjOIiIs.  ANash.— Con8..78..1-9H  A  A  O 

N.  O.  A  Mobile,  1st,  6  g.  .1930  J  A  J 
2d,  6  g..  1930  J  A  J 

General, ng 1930J  A  D 

t;nitled,4g I940J  A  J 

Na8h.Fl.&8h.-lBt,gtd.,8g.'37  F  A  A 

Kentucky  Central— 4  g..  1987  J  A  J 
LoulB.  N.  A.ACb.— iBt,  tJ8.1910  J  A  J 

Com'ol.,(jg 191«  A  A  O 

LoulB.  St  UATexaa— 6g.l917:F  A  A 
Metro.  Elevated— let,  6  g.l9D8iJ  A  J 

2d,  68 18  9|MA  N 

Mlcb.  Cent— iBt,  oons.,  78.1902  M  A  N 

Consol., .'is  1902  MA  N 

MII.I.«k«81i.AW.— Ut6g.l9.'I|M  A  N 

Eiten.  &  Imp.,  3  g 19  9  F  A  A 

Mo.  K.  &  E.— iHt  58,  a.,  gu.l942|A  A  O 
M.  K.&  Texas— let, 48, g..  19911! J  A  D 

2d,4a,g 19901F  A  A 

Mo.Pac.— l8t.oon..fiR....lfl20lM  A  N 


103>s     lOliflJan. 

90    b.t 

87>2b.  85>sJnn. 
II7I2  ll5>4Jan. 
114>4  Ill>sJan. 
120        llSHiJan. 

98  «i    I  97%  Jan. 

96    b.    95>3Jan. 

34    b.    31H!Jan. 

85  85     Feb. 

•126  b.  127  Jan. 
lllHib.  112  Jan. 
113  111%  Jan. 
107  >ab.  107  Jan. 
■101  b.  lomJan. 
105>2b.  104  Jan. 
106    b.  106     Jan. 

9012  80  Jan. 
114>aa.  112>9Jan. 
138  b.il38  Jan. 
12214  ]l21i9Jan. 
115  b.  116  Jan. 
108»«  107'8Jan. 
106  b.loe^Jan. 
105H)b.  104  Jan. 
•  97    b.    97     Jan. 

95    a. 

125         123     Jan. 

99118       9714  Jan. 

94>a       9214  Jan. 

122  b.  1191a  Jan. 
'80  b.  80  Jan. 
'126i2b.  114 

H712    ,117 

73        :  72 

1512b.    15 


109  Jan. 
105  Feb. 
116  Jan. 
105     Keb. 

75*8  Feb. 

87     Feb. 

84ie  Jan. 

99  Jan. 
12013  Jan. 

9914  Feb. 
103  ;(i  Feb. 


87  Jan. 
11712  Feb. 
114i4Eeb. 
120     Jan. 


99 

98 

35 

87 

127 

113 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


II3I2  Jan. 

108  Jan. 
102 14  Jan. 

1 05  Jan. 

106  Jan. 
90 12  Jan. 

114  Jan. 
139%  Jan. 
12212  Jan 
116     Jan. 

109  Jan. 
109  Jan. 
1 08     Jau. 

97     Jan. 


95    b. 

89    b. 

89    b. 

11314b. 

7714    1 


95 


Jan. 
Jau. 
Jan. 
Jan. 
Jan. 


86I3  Jan. 
87     Jan. 


75   ~7an. 


23  Jan. 
96  Jan. 
861a  Jan. 
96  Jan. 
66  Jan. 
9014  Jan. 
68  Jan. 
60     Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


25 

96 13a. 

88    b. 

98    b. 

74I8 

90    b. 

71%b. 

63 

101    a.[ 

llOia     110 

64    b.l  63 

87  lab.    86 

79i8b.    79 

84  81 

113  b.llOigJan. 
119  b.  118  Jan. 
1231a  122  Jan. 
llliab.  113     Jan. 

94  :  93S8Peb. 
llOiab.  110    Jan. 

114  b.  1121a  Jan. 
101  a.  97  Jan. 
113i«b.|109i3Jan. 

74    b.j  72i4Jan. 

95  a.l 

84  82     Jan. 

108  lab.,  lO**     Jan. 

93        ,  93     Jan. 

50  b.  SSifiJan. 
117%  !ll6  Jan. 
107=8     107     Jan. 


doting 

Frif.e 

Feb.  2. 


125     Jan. 

99»8  Feb. 

94  la  Feb. 
12219  Jan. 

84  Jan. 
1 14  Jan. 
119     Jan. 

73     Jan. 

1513  Jan. 

97     Jan. 

90     Jan. 

90     Jan. 


123 13 

108    b. 

126 

105    b. 
81H 
79% 
431a 
90    b. 


12218  Jan. 


124     Jan. 
106     Jan. 

80     Jan. 

78     Jan. 

431a  Feb. 

87     Jan. 


77  la  Jan. 

25"'Feb!' 
961a  Jan. 
93  Jan. 
961a  Jan. 
741a  Keb. 
91  Jan. 
731a  Jau. 
63     Jau. 


Ill 
64 
88 
80 
85 
111 
119 


Jau. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 


1231a  Jan. 
114  Jan. 

96  Jan. 
Ill  Jan. 
1151s  Jan. 

97  Jan. 
112iSBFeb. 

75     Feb. 


84  Feb. 
108     Jan. 

9512  Jan. 

57  Jau. 
118  Jan. 
108  Jan. 
1231a  Jan. 


Mo.  Pac.  rCon.J— 3d,  78...1906  MAN 
Par.  of  Mo.— 1st  ex.,  4  g.l938  F  A  AJ 

2d  extended  58 193'>  J  A  J 

8tL.&Ir.MtlBtext,5K.lH97  F  A  A 

2d,  7g 1897  .M  A  N 

CalroArk.&Texaa,7g.l«97  J  A  I) 

Gen.  R'y  Aland gr.,.-ig.  1931  A  A  O 

Mobile  A  Ohio-New,  n  g..l927  J  A  I) 

General  mortgage,  48....  19.18  MAS 

NaHli.Cli.AStL.— I8t7s.l913  J  A  J 

Confol.,5g 1928  A  A  O 

H.Y.Central— Debt ext48. 1903  MAN 

Ist,  coupon,  78. 1903  J  A  J 

Debcn.,.-^8,  coup., 1884. .1904  MAS 
N.  Y.  &  lla'lem,  -s.  n-g  1900  .M  A  N 
B.  W.  A  Ogd.,  consol.,  5s.  1922  A  A  O 
West  Sliore— <iuar.,4H...2:-i61  J  A  J 
N.  Y.  Chli!.  &  St  L.— 4  g. . . .  1937  A  A  O 

N.  Y.  Elevated-  .8 1906  J   A  J 

N.  Y.  Lack.*  W.—l8t6«.. 1921  J  A  J 

ConBtruitlon,  5s ....1923  F  A  Al 

N.Y.L.E.AW.— l8tcon.,7g.l920  M  A  Sj 

2d  consol..  6  g. 1969  J  A  D: 

Lcmg  Dock,  consol.  8  ft..  1933  A  A  Ol 
N.  y.  Out  &  W.— Ref.  4.-!,  g.l992  MAS 

Consol.,  l8t  5  g ..1939  J  A  D! 

N.Y.Sug.AW.— lstref.,5(.'.1937  J  A  J 

Midland  of  N.  J.,  «  g 1910  A  A  O 

Norf.  &\V.— 10"-year,  3g.l990  J  A  J| 

Md.& Wash. Dlv.-l8t5g. 1941  J  A  Jl 

North. Pac— l8tcoup.,6g. 1921  J  A  J 

General,  2d,  coui..,  6  g...l933  A  A  O 

General,  3d, coup.,  6  g...l937  J  A  D 

Consol.  mortgage,  5  g..     1989  J  A  D 

Col.  trust  gold  uotes,  6P.1H98  MAN 

Chic.  &  N.  J'ac. ,  l8t  5  g.  19 1 0  \  A  O 

Seattle  L.S.&E.-l8t,gu.6. 1931  F  A  A 

North.  Pae.  &  Mon.— 6  g...l938  MAS 

North.  Pac.  Ter.  Co.— 6  g. .  1933  J  A  J 

OhIo&Mlss.— Con8.s.f.,78.1»9S  J  A  J 

Consol.,  78. 1898  J   A  J 

OWoSouthern— Ist,  6g....l921  J  A  D 

General  mortgage,  4  g.  ..1921  MAN 

Omaha  A  St,.  Louis— t  g...l937  J   A  J 

Oregonlmpr.  Co.— l8t,6B.1910  J  A  D 

C0U80I.,  5g 1939  A  A  O 

Ore.R.&Nav.Co.— I8t6g.l909  J   A  J 

Consol.,  5g 1925  J  A  D 

Pennsylvania  4s,  g 1943  MAN 

Penn.  (Jo. — tiag,  coupon.. 19-^1  J  A  J 
Peo.  Dec.&Evansv.— 6g..l920  J   A  J 

Evansvillc  Dlv.,  6  g. 1920  MAS 

•-'d  mortgage,  5  g 1926  M  A  N 

Phila.&Read.— Gen.,  4g..l9.')t.  J   A  J 

lat  pref.  income,  5  g 19.58 

2-1  pref.  income,  5  g. 1958 

3d  pret.  income,  5  g 1958 

Pittsburg  A  Western — 4  g.  1917  J 
Rich.  &  Danv.— Con.,  6  g. .  19 15  J 

Consul.,  5  k 1936 

Eich.&W.P.Ter.  Trust,6 g.l897 
Con.  1st  &  col.  trust  5  g..l914 
Rio  G.  Western— Ist,  4  g..l939 
St  Jo.  &  Gr.  Island— 6  g..l9  "" 
.St  L.  ASanFr.- 6g.,Cl.  B.l!)06 

6  g.,llas8C 1906 

General  mortgage,  6  g . .  1931 
St  L.  So.  West— Ist  48,  g.19-9 

2d,48,g..  income 1989 

StP.M.&M.— Dak.  E.x.,6g.  1910 

Ist  consol.,  6  g 1933 

"  reduced  to  41a  g... 

Montana  Extemlon,  4  g.l937 
SanAnt&A.P.— 1st,  1  g.,gu.,'13 
Sec'ty  Corp.  (N. Cord.)  l8tcon.68. 
So.Car.— I»t6  g.,  ex  coup.  1920 
So.  Pacitic,  Ariz,— 6  g..l90!M0 
So.  Pacific,  CaL— 6  g....l9  '.5-12 

1st,  consol.,  go  d,  5  g 1938 

So.  Pacitic,  N.  M.— 6  g 1911 

Teun.C.  I.&Ry.— Ten.D.,l8t6g 
Birmingham  Di v.,  6  g.. . .  1917 
Texas  &  PaoiUo— Ist,  5  g..2000 

2d,  Income,  5  g 200< 

Tol.  Ann  Ar.  &  N.  M.— 6  g.  1924 
Toledo  &  Ohio  Cent.— 5  g..l935 
Toledo  Peo.  A  West— 4  g..  191: 
Tol.  St  L.  &Kan.  C— 6g..l91fi 

Union  Pacific— 6  g 1899 

Ext  sinking  fund,  8s....  1899 

Collateral  trust,  4ia 1918 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  l>iv.,  6  g.  1899 

Ist  consol.,  6g 1919 

Oregon  Short  Line— 6  g..l9-2 

Or.S.L.&Ut'hN.— Con..ig.  1919 

U.P.I)en.&Gnlf,cou.,3g.l939 

Virginia  Mid.— Gen.  M.,. 58. 1936 

stamped  guar 


103    b. 

9714  b. 

103  b. 
100    b. 

104  1). 
99  a. 
73>«b. 

H3ia 
59 
125    b. 
100    b. 
102    b. 
124'S8b. 
108  Hb 
II8I2I1. 
114ial>, 
102    b. 
98"i8b, 
lloie 
128  lab, 
110    b, 
1.34    a. 

761a 
125    b. 

84 
108 '4 
1051? 
■116    b. 
7114b, 
85    a. 
1101^ 
84 
5914 
28% 


126     Jan. 
1071a  Jan. 

82     Jau. 

80     Jan. 

47 la  Jan. 

87     Jan. 


471a 

41  b. 
31  b 
96 

107  i«b. 

107i8b. 

921a 

42  b 
50  a. 
95iab. 
49% 

108 
06    b. 


Range  (mlet)  in  1894. 
Lowest.        Highetl. 


103     Jan. 

95     Jan. 

99  Jan. 
1 00  la  Feb. 
102     Jan. 


71  Jan. 
Ulia  Jan. 

.57''8  Jan. 
125ifl  Jan. 

98  Jan. 
lOliaJan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
lOOia  Jan. 

97%  Jau. 
109%  Jan. 
1271a  Jan. 
110  Feb. 
131  la  Jan. 

741a  Jan. 
1 26     Jan. 

8214  Jan. 
107  Jan. 
104 14  Jan. 
117     Jan. 


105%  Jan. 
78  "a  Jan. 
.521a  Jan. 
26%  Jau. 


105  Jan. 
99%  Jan. 
100  Jan. 
103  .Tan. 
105    Jan. 


74  Jan. 
11313  Feb. 

59%  Jan. 
127>a  Jan. 
102  Jan. 
102 14  Jan. 

125  Jau. 
1081a  Jan. 
II8I3  Jan. 
I1411!  Jan. 
IO314  Jau. 

ilS^B  Feb. 
IIOI2  Jan. 
1 28I3  Feb. 
1121a  Jan. 
1331a  Jan. 

78%  Jan. 

126  Jan. 
84     Jan. 

108%  Jan. 
105ie  Jan. 
11713  Jan. 


Ill  Jan. 
85  .Ian. 
60%  Jan. 
301a  Jan. 


43 

140 

31 

95 

106 

106 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


92 13  Feb. 
481a  Jan. 


Wabash— l8t,  5  g 1939 

2d  mortgage,  5  g 1939 

Debentlil.,  series  B 1939 

West  N.  Y.&Pa.— l8t,5g.l9:r 
2d  mortgage 192 

West  Un.  Tel.— Col.  tr.,  5s.  1938 

Wise.  Cent  Co.— iBt,  5  g...l93 
Income,  Sg 1937 


A  AO 
K  A  A 
MAS 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MA  N 

J  "a  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  &  J 
J  A  D 
J  A  J 
MA  S 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
.V  A  O 
J  A  D 
MAN 
MAN 
MAN 
K  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


1061a 

73  b. 

74  b. 
24 
721a 
34% 
24% 
19% 
84 

♦109  b. 
t  66  b. 
t  44  b. 
t  18  lab. 

69% 

69  a. 
107  %b. 
107 13 
•  90  a. 

5818 

191a 

115  lab, 

•ll-^isb, 

97  b. 

8413b. 

55 


108 

90 
107 

88 

97 

77 

78 

781a 

23% 


921a  Jan. 

46  Jan. 

lOlia  Jan. 

60  Jau. 


106  Jan. 

74  Jau. 

74i«  Feb. 

19  Jan. 

671a  Jan. 

31  Jan. 

1913  Jau. 

161a  Jan. 

83  Jau. 
IO6I3  Jan. 
1 65  Jan. 
1 40  Jau. 
f  1 8  Jan. 

681a  Jan. 

66  Jan. 
101  Jan. 
101  Jau. 

82  Jau. 

5538  Jau. 

16%  Jan. 
II513  Jan. 
115  Jan. 

9713  Jan. 

h4  Jau. 

50 13  Jan. 


108 
92 


Feb. 
Jan. 


48%  Jan. 

1 43  Jan. 

32  Jan. 

96  Jan. 

106  .Ian. 

107  Jan. 
9413  Jan. 
4812  Jan. 


97%  Jan. 

5112  Jan. 

lOSie  Jan. 

66  Jan. 


10613  Jan. 
80  Jan. 
75  Jan. 
25  Jan. 
721a  Feb. 
35  Feb. 
24%  Feb. 
20  Jau. 

84  Jan. 
108%  Jan. 
1 67  Jan. 
1 4618  Jan. 
119%  Jan. 

70  Jan. 

66%  Jan. 
107i3Feb. 
107i3Feb. 

90     Jan. 

58%  Jan. 

20  Jan. 
II513  Jan. 
1161a  Jan. 

99%  Jan. 

85  Feb. 
56     Jan. 


105% 
79    b. 

58  lab. 
106    b. 

99%b. 

47    b. 

89 
106% 

88 

88 

54%b. 

46    a. 

71  b. 
'  71i2b. 
1031a 

73% 

25  a, 
100    a. 

20%b, 
10313b 

6412a 

13 19a 


88  Jan. 
93%  Jan. 
75  Jan. 
77  Jan. 
72%  Jan. 
1713  Jan. 


104  Jan. 
7818  Jan. 
58I3  J»'i. 

105  Jan. 
9513  Jan. 
49     Jan. 


82 
101 
82 
75 
48 
42 
70 
72 
102 
7: 


Jan. 
Jan. 
Jan. 
Juu. 
Jan. 
Jau. 
Jan. 
iTan. 
Jan. 
la  Jan. 


98%  J.in. 

19%  Jau. 

103     Jau. 

65     Juu. 


108     Feb. 
94%  Jan. 


88  Jan 
98  Jan. 
77  Jan. 
80  Jan. 
781a  Fell. 
23''8  Jan. 


IO513  Jan. 

79     Jan. 

60  Jan. 
106%  Feb. 
100     Jan. 

49     Jan. 

89  Feb. 
107%  Jan. 

88     Feb. 

88     Feb. 

51  la  Feb. 

46     Jan. 

71  Jan. 

72  Jan. 
103%  Jan. 

7612  Jau. 


100%  Jan. 

22     Jan. 
IO413  Jan. 

65     Jan. 


HOT«— "b"  ludleatex  price  hid ;  "a"  price  asked ;  the  Range  inw  ade  np  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  YOBK  STOCK  EXCUAMUE  PElCES-{Coiitlnued).-IW4CTZFE  BONDS-FEBRUARY  H 


BECURITLB8. 


Railroad   Bondg. 

<moek  Mxehangt  Prieet.) 

Alftbama  Mid.— let  g.,  <niar..l928 

A.  T-  A  S.  P.- 2d,  4b,  Class  B.  1989 

Ool.  Mid.  iBt  g.,6B 1936 

AUuiCIo  A  Danv.— Ist  g.,  6s. .1917 

▲U.  *  Pac.-2d  W.  D.,jra.  68,. 1907 

Btii.  *  Ohio— Ist  6b,  Park  B.1919 

H.«oid 109.5 


Bid.    Ask. 


113 

'112\ 


90 


8BCUBITIBS. 


B.  AO.— l^ins.  mon.,  gold.58.1988 

W.  Va.  A  Pitts.- Ist  g.,  58.. 1990 

B.  A  O.  8.  W.,  let.  g.,  4S8...1990 

Mouon.  River,  lat  g.,g.  58.. .191 9 

Oent'lOhlo  Keor.— 181,41*8.1930 

Ak.A  Ch.Juuc.-l8tg,58,gu.l930 

80BI.  H.  Tun.  4  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  3-.58.1916 

BruuBw  ck  A  W'n— Ist,  g.  4b,  1938 

"iiti   Po  h.  A  PittH— Gen., 58.1937 


Bid. 


102 


■  Mo  mUM  JrTt^Kv;  tkete  are  tha  lat«st  anotaiioni  made  ttau  wonk. 


94l« 


Ask. 


106 

■72% 


SECURITIES. 


B.R.AP.— Rocb.  P.,  iBt,  68.1921 
lioch.  A  Pltt8.— Cons.  l8t  68.1 922 

8url  Ced. Rap.  ANo.— I8t,5a.l906 
Consol.  Acollat  trust, Ss...  1934 
Minn.  A  St  L.— Ist,  78,  gu..l927 
Iowa  0.  A  West— 1st  7»....1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
1st,  58 1921 

C.Obio— Col.  A.Cin.M.l8t,4i«8.1939 

TentRR.  A, rank.— Col.  ^.&r.  19371 


Bid. 


119% 

116 

103 

•92 

115 

100 

90 

85 


Ask. 


117 

103% 

94 


95 
'96~ 


riBRCABT  S.   I80t.j 
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NEW  lOait  STOCK  BXCUAMttE  PttlCBS.— Z.V4Cr/F^  BONDS-fCkMtinued}— FEBRUARY 'i. 


BECrRITIM. 


as.*  B.-Cbat.&*C.«td.|C.1937 
OtBt.  or  N.  J.— COBT.  dab..  6*.  1908 
OMttmi  fkclfle— a«ld  b<U.  6«,  im6 

••Id  bends.  6* ISM 

SaMbooda,  6a IB97 

~    iJoaaiilmBr.,6t 1000 

rt.(oM 


Bid. 


103 
lOS 
103  >t 


Mart.  (Old  fi». 


193«l  


ffiTl 


J>d  cnnt.  5^  f. 1900  • 

a  *0.  DtT.,  ext.  K.  as 19181 

WmL  PaclOo— BoBd*,««....18»9 
•o.  BaUway  (CaL^ln,  6a.l907 

so-rear  S« 1938 

■  O.— Par.  I(.rand.6a.l898 

•mold.MrlMA 1906 

OhIk  ValteT— l«t.  g..  &•.... 1940 
Warm  Bpr.  VaL,  Isl.  g.  5«..1941 

Ohaa.  0.*Bo.Weat.-Ut  6*.  1.1911 

ad.  a* ..1911 

Oh.V.-0«a.i)oa.lit.Si>-C.Sa-1938 

OktoMV  *AlU>D-8.  r..  6*.. ..1908 
XoSa.  *  Mo.  BtTei-lM.  71.1900 

Jd,  7» 1900 

at.  L.  Jaeka.  *  CUc— lct,7a.l894 
Mlat.B.  Bnd«>-l*t,i.  f.,6a.l912 

OkML  BorL  *  Vor.-Ut,  Sa....  1930 
IM«ltwoe« 1896 

efiTKrUnx.*  Q.-Sa,a.t..l001 
tows  Olr.-Slak.  »uui.  S*..1919 

■lakliic(nBd.4a 1919 

nala.4a 19JJ 

~'»  *IiMUaiiaOoa)-l«tS«.193e 
.  MIL  *  St.  P.-lat.8<J>J>.18g« 

M,7>-10*.  P.0 1896 

M,7a.$|r..B.O 1903 

1M.LA  fi.,7a 1897 

Ul,L*  D.,7l ISM 

UH/CM  M..7a. 190« 

lat.  I.  *  DntxtaaloB,7«...190« 

lat.  La  a  *  Obt.,  S* 1919 

Ut.H.  *  D..7a 1910 

lat,H.  *  D..S* 1910 

CbtM<o  *  PaeUa  DIT.. 6a. .  1910' 

MtMcml  Poiat  IMT.  S« 191' 

a*l..8ap.IMT.,  Sa li>- 

ffUco * Soatk.. aa.  Aiaa...1'>.' 
tea.  aoBT.  alak.  fnod,  Sa. . . 
tototoAOt.  aoaik..Sa. 
MU.  *  Bor.  mala  ila»-«« 

(. W.— 30  rear  dabw  S«,  lu.£  I , 
Mb*  *  L.  a.  lat.  •a-.-lvoi 
OaaMA  Mlu.— Ui.7(....1!>OT' 
Iowa  Midland- lat. 
raataanla— lit,  eu\< 
0U«.  *  MUwwibeF 

Wis.  *  at.  P.-3d.  7* l!K»7 

MIL  *  Mad.— lai,  6a 1900 

oti.  a  P.  *  at.  p.-u^  s*.  i9u0 

■orthara  UL-lat.  Sa......  1910 

Qk>ao.*at.L.— Uoo.lat.CJla.1939 
aELAP.-OJL*  p.  I>.  Iat4a.l906 

la*.  W^ 1906 

Kztaaaioa,  4a 1905 

kaokak  A  Ues  M.-lal,Sa..l9aS 
OMaaaa  *  au  Uiala-Ut.  6a. .  191S 
GMa.ll.  P.  *  Mtu.-lak6s.  ..191a 

tkrBBi*a.a-iak6a 1919 

OMa.  *  W.  I»d.-lal.  a.  L.  6a.l919 

~      lalwutaMa.aa 1933 

LWaa(MlaS.-«a. 1931 

.  *  D.-OBa.  a.  L,  7a.  1900 

19»7 

lat.(«.aa2K.lB41 


107    ; 
106>i' 


aECURITIES. 


105l| 


M 

to« 

117 


103 


lis 

110 

110    , 

102^  I03V 


K.AT.H.— MU  Vernon  lit  6a  .1933 

i*ttl.  To.  Br.  Int.  g..  ."in. 1930 

Er.  ARlctt  — l(t  Ken.5s.ir.Ka.1931 
■van*.  A  Indian.— I  m,  eoQa..l9M 
rUntAP.liar<i.-Mort.,6a...l9ao 

1st  eon.  Kold.  Ss 1939 

Port  Huron— lai.  5a 1989 

fla.Oeo  APen.— Istg.  &a 1918 

latcoa.  r,  5n IMS 

\0i\  ;  Pi  Wortli  3k  R.  a.— lat  t.,  aa..lM8 
Sal.  Bar.  A  Ban  Ant.— I>t,6a.l910 
Oal.  H.  AS.  A.— 2d  mort..  7a. .1906 
Ua.  Car.  A  Nor.— Ut.  i;a.  »a,  R.1939 

Ua.  So.  A  Fla.— lat,  ir.  6a. 1937 

Orand  Rap.  A  Ind.— <i«n.  &a..l934 
O.  B.  W.  A8U  P.— 2d  Inc.  tr.  recM. 
Hooaatonle— Cona.  Kold  Sa....l9a7 
V.HATeaADerbr,  Cona.Sa«19ia 
Hoaa.  AT.  C.— Waco  A  N.  7B..1903 
laic, 5s (lat.  mdi 1987 


108  >« 


IM 
50 


104 

103  >■ 



104 

•■■••• 

106 

9S>| 

•94 

M 

100 

IXAH 

iia 

118 

133 

135 

115 

117 

117 

118% 

133 

134 

laa 

131 

Ml 

•     ■••• 

131  >• 

134 

IU» 

......! 

n? 

Ce«a.  f.6s  (Int.  Ktd) 1913 

"It  -  


Obf^I%'-i 


Oct.  Ak.  A  p>L-B<l.  A  Sd 
Mia  A  at.  L,  CMiD  dlT.— 4s.  t9M 
fclAa  ntr.— lstaoLta't4sj.  19M 
•|M«ACaUMT^lat.iir  1940 
wBWW.TaUMT.-lat4.4a.1940   .. 
kWak.AMJNv.-latJi.4a.lMl      ( 
L  L  ac  L.  A  C.-laljp.4aa9M     I 


Oebeat.  aa,  prtn.  A  lot.  ftd.1897 

Debeav  4a.  prin.  A  Int.  gtd.1897 

DUaoUOeatral— lat,  g.,  4a  ...1901 

lat,«ald,8>as 1901 

CalioBihfa    4a 1930 

a«rtB«t  OiT.-Ooap.,ea....I8M 

SSldlaDlT.-Bsc^aia. IMl 

aai.  L.AH.  0.-Ten.l.,7a.l897 

Ut.  oeaaoL.  7a. 1S97 

ad.  as 1907 

Gold.  Ss,  eoauun ISSl 

Menp.DlT..Tati(.  4« 1901 

Oab.  A  a.  a-3d  Utr.,  7a . . .  1804 

Osd.  rails  A  Mlnn.-lrit,  7t. .  1907 

lad.  D.  A Spt.-Ut  7a,  ex.  ep.l9M 

UdJlkAW.— lat  5a.  ctrree. .  1947 

ad.  a^aoU.  troat  reeelpia. .  1M6 

lae.  M.  boads.  traai  revelpt* .... 

lad.  lUa.  A  lowa.-Ut.  k.  4a.  19W 

lnt.AO.irB-lak6a.K. 1919 

KlBCaOa.-P.KL.lal.5.<..KQ.A.l*fl9 
'Us  Kris  A  Waau-M  (..  Oa.lMl 
•  ks abore  A  MIrh.  SoullielA— 

aAB.— iraw7a ...  .I«i9^ 

UeuM.  AT.-l«t.7a.  

>i    il    LaksOboto— blv.lM>o<: 
.      ....I,     KaLAlLAO.  R.-Ut>  .    .    . 

luT       i:    MaboaV  Oaal  RR.-1 

106    I UdacbV..M.Y.-l<l<u.| 

W)    '  l.«>bl«*  V.l*tm.-l«t  en 

:  ii«lit.Car.AWMt 
x'UK  lalaad— lat. 
.<<.  Y.  A  irwar  B 
3d  ntofMl.,  inr 
y.Y.MJaa  Hsa. 
M.Y.H.AM.B.-I 
BfookTBAMoati. 

LsatavUlsABaabTi  1^ 

OwU.  Br.  7a 

B.U.AIIaak.-Utaa. 
106% 

135 

i'li' 
iii' 


Bid. 


•78 


13 
118 
112>« 
109 
103 
101 

'•82' 

104 

9t 


104  <■ 
111 


110 

ilT 
•»» 
100 
•85 


79 

■fa' 


:i 


ascuBiTrEs. 


103 


100  >« 
114H 

95 

96 


60 


80 


80 


M>a 


96 
101 


\%t>% 


81 


^f. 


78 
M 


nkMT..SMp.,  7a 

A(b«V  A  aaaq.— lat,  (u 
-j*'»'f«^.  ama».,9s... 
•ass.  A  8m.— ls(.  sou. 


^         *£-      L-a»B.lstj.5s,l»9a 
a.Oal.aa.AIad.-Ut.7s.(7.18M 

-    iaLalak.taAd,7s 1914 

.  A  Mak.  T^-«s44.  Ss. . .  1936 
kA  Otsaa.— Iscas. . .  1916 

Sal.  Lask.  A  W.-Hort.  7a....l»«7 
im.  Mac.  A  jr.  Y.-lat.  7a.  1906 
■arrtiA  BwsT— Ut.7a....l914 

aaMB,7a 1900 

Tbat  1371 19011 

lal^saA..«aar..  7a 1915 

OaL  A  ilB4.Cha.,— a>a(«a  7a.l894 

rakOiT.,saap.,  7a 1917 

|.— lat,  (u..7a  1906 
....1906 

OMTScatr  CBMa- uS%. . .  19M 
!>••▼•  Tmavar—Oaaa.  aa.c.  1910 
MsttoML  itr.-Ut.«>.  c.fc.1911 
taT.  A  R.  <»^laip..(-S...lfa8 
OalMk  A  Iraa  ■■ac»-Ut  So.  19*7 
■•Taaa.  Ta.AOm.-lat.7aL..1900 

ptTMaanl  Ss 19M 

U«  aav.  (Bid.  5s 1337 

■«.AlBp.,K.,5s 1936 

MoklU  A  lilrm.-lat,  K.,as..l9>7 
Alabama  CsntrBl- Ist6s...l918 

<cl*-;ai.  axlsodsd.  7a 1897 

•d.  sataodsd,  5a. 1919 

3<La«isadBd^4%a. l»33 

OM^iiaiij^dA „199» 

I-  T..I,  ».  A  W.-^eL  tr..aa.l9ai 

•J^AO.  W.-Mmtf.  as....l90» 
i«*waB— Ist,  ga.  (.  Sa       " " 
0BalABB.-6s 


100 


107 


ll«is 


tss:VTs^x"''- 


'St,«eo>raL«. 


ai.a*BS..aa. 
5a 


19M 
1933 
1933 
19311 
1943 


140% 

iti 

140 
105^106^ 


43  •• 

till 


_  jIMTIalun.e<...M.l  ' 

ai.  LoatalMMatoB,  lat.  6«SU>  ' 

adTaT. ....ly- 

aaakr.  A  IXsatar— lat.  TI^IMO 

a.  f-aa.-«.  A  Ji.  Ala. . .  ..3wio^' 

l«Hlo.apM.af 

M-yaarSa.a., 

rna.  A  At.-  lat,  6s. 


HI 

ib'i' 


MlaaUk  Ok'L'-lat.  k.  7a 

Iowa  BttanaioB.  !•(.' 

adB«rtc..7a 

ienlkwas*  ■xt.-lat,  7a.. 

PasiacSxt.-lat.6a 

lapr.  Asqulpoisat,  6a..... 
Mbm.  A  Pae.— lat  murt«..Sa.l03ii 
MtBa.Bt.P.AS.&M-latcK.4a.lu:iH 
Mo.K.a(r.-K.O.AP..  lst.4a.xJ9:K> 

UaL  A  Wa«>-lat,  5a,  (^..^IMO 
MtaaoBit  PBotflo-Ausl  5a...ni7 

lstaaa.,5s.a 

«UALM.-Irk.Br..li 
Msblls  A  Oblo-lat  exL, 

at,  L.  A  Cairo— 4a.  fou 
Msiaaa'i  La.  A  T.-lal,  " 

laCTa. 

Baab.  Chat.  A  av  L.-3d. 
H.  O.  A.  Ko.  A.'-Pr.  1.,  «..0 
N.  Y.  CentraL— I>eb.  g.  4a.. 

«.  J.  Jono-tioar.  lat,4*      lo-.i 

Saecb  Creek-lai,  colli 

Osw.  A  ltom»-3d.  5a. . 

Utlca  A  BL  BIT. -4a,  >. 
B.  y.X.  H.  AB.-lat.rr. 
B.  Y.  A  Bortksn-lat,  i. 

ad,4a 

B.  Y.  Bna<|.  A  Wsst — 3d.  4>sa.  tirJ7 

Oaa.  mort.,  5s,  g 1»40 

,8.  Y.  Tex.  A  Mes.-l«i.4«j(na912 
iBortk'B  Paalllo— IMTlil'daaolk 
I    JaseaKlTarVaL-lnt.OsiT.; 
I    aaakina  A  Pal.-l«t.  n*.... 
I    at-Paal  A  B.  P.— Pen..  aa« 


ao 


110%  111 


129^ 
107% 
116 

too' 
t'de'% 


60 


'116 


Northern  Paolfio— cCon«Hue4.> 
HelenaABedirn- lat,K..6A.  1937 
DuluthAHanltoba— lst.K.68l936 
DnLAMan  Dak.Oir.- lat4S«.1937 
OoBur  d'Alene— lat,  68,  gold.  1916 

Gen.  lat,K..  6s 1938 

OenLWasbiiurton— lat,K.,68.1938 
Norfolk  A  Soutli'n- lat.  &8.g.l94 
Norfolk  A  West.— Oeneral,  6a .  1931 

New  Rlrer,  lat.  6s 1932 

Imp.  A  Ext.,  6a 1934 

Adfustment  M.,7s 1934 

Equipment,  Sa. 1908 

Clinoli  Val.  lat  5a. 1957 

RoanokeABo.- lat.ga.  5a,  g.l923 

Beloto  VaL  A  N.  E.— Iat.4a..l990 

Ohio  A  Mtas— 8d  eonaoL  78.. .1911 

8priBg.Dlr.— Iat7s. v. ..1905 

Oeneral  5a.  1933 

OfcleBlTerBa— lat.5a. 1936 

Oen.  g.,58 1937 

Oregon  A  Calltor.— lat.  5a,  K.1937 
Oreg.  KjANar.— Ool.tr.c..5s.l919 
Pan.  BInk.P'd  Sabstdy— ds,  g.  1910 
PsBn.-r.aCASt.UCB.c.4iwA1940 

Do       do  UHesB 

P.aAaL.-lat,e.^a 1900 

Pttta.  Pt.  W.  A  a— lat.  7S...1912 

9d,  7a 1912 

ad,  7a 1912 

Ch.8t.UAP.— Iat,eon.Sa,g. . .  1933 
OtST.  A  P.— Oona.,a.  fd.,  7a.  1900 

Gen.  4%s,g^  "A" 1942 

at.  L.V.AT.B.— Iat,6a.,7a.l897 

8d.  7a 1898 

Sd.ciiar.,  7a 1998 

Od.R.ALExt— lat.4%a.»j(.1941 

Paa.AB.-lBd.B.AW.-lat.pf.7'a.l9O0 

Ohio  (nd.AW.-l8tpref.5s.. 1938 

A  Fak.  Ualon— lat,  6s .  1921 

BOttK.id%a 1931 

Oara.  A IM.— 1  at,  Oa. . .  1 933 

.  ..^  AL.  Kr.— 9d  g.  5a.  "A".  1938 

Pitta.  Mo.  K.  A  T.— lat6a..._19S3 

Pltta.Paliiar.  AP— l«t,  5a ...1916 

"'-'iv.  Shell. A  L.  r      :   ■       •     •    so 

A  Weal.- 

-  Y-gat'nAA 

4  Alia.  CVm."  Ml,  »*,  ^.  i:«ib 

aoome  (ia 1916 

.  AlMtUT.— Oi<lHintiire6s.l927 

Mulp-M.  a.  (.,g.,  5a 1909 

AtL  A  Ohar. — 1  at.  (irst. ,  7a . .  1 897 

do.  iDoame.  aa 1900 

Waali.O.AW.-laU4s,gu.or.,1934 
RloUr.  Jnae.— 1st.  go.,  g.,  &S.1938 
KloUraade  8o.-lat,  g.,  5a...  1940 

at.  Joa.  A  Ur.  Ia.— 9d  Ine 1939 

Kaa.  C  A  Ooaha— lat,  5a. .  1937 
at  L.  A.  A  T.  U-3d  prsf.  7t . .  1894 

id  BL  lae.  7a. 1894 

DtTklaad  bouda 1894 

BaUav.*ao.IlL-la^  as...l896 

Ballsr.  AOar.-l8t,6s. 1923 

0hL8t.L.APad.-lat.gd.g.Ba  1917 
tH.  Lools  ao.-lat.  gd.  g.  4s.  1931 
do  adIaoome,5a.l93 

Oar.  ABkawt.- laig.  4a....l93; 

at.  u  A  8.  p.-ad  as.g.,  eL  a.1906 

Bqnlp.,78 ..1895 

OaaeralSa lUI 

lat,  iniat,  gold,  Sa. 1987 

OaasoL  gBar^4s 19M 

Kaa.  atr  A  (L-lat,  6a,  g.  ..1916 

FL  a.  AT.  a  Be.  -la^  aa. ..1910 

Kaasaa  Midlaod-lat.  4s,  g.I937 

BLfaai  AUiiiuib-lat,5a....l93l 

ai— rtgageSa. I9I7 

81.  Panl  Mlnii  A  M.-la^  7a. .1909 

adBort..8a 11*09 

MlBBMB.  Union— lat.  6a. . .  .1933 
Moat.  Osn.— l8t.  guar.,  6a..  1937 

lat  guar.  g.  5a 1937 

Baal  Mian.,  lat  dir.  lat  5a. 1906 
aaa  Prma.  A  B.  P.-lat.  g.,  5a.l919 

BoBlh  Oarallna-ad.  Os IMl 

Ineoma,  as 1931 

I'ac.  Oaaat- lat,  gBar.,4a. 1937 

ili.Aa'aof8LU-lat.4%a.l9S» 

1 14  A  Nsw  Onsaas— lst,7a.  1905 

Bablaa  OlTtaloa,  lat,  6a 1913 

Oaaso(.Ss.g 1943 

Tkird  ATaaaaiB.Yi.-latSs,  1937 

TtoL  A.  A.  AOad.-0s 1917 

Tolwlo  A.  A.  A  U'd  Tr.-«.  6S.1931 

T»L  A.  A.  A  ML  PL-6S 1919 

TsL  A.  A.  A  N.  M.-5s,g. 1940 

T.Aaa-Kaa.A  M.,  ICort.  4S.19M 
Ulster  A  OeL— lat. aoa.,6..5a.  1938 

Oaloa  Paoiflo-UI,aa 18M 

1st,  6s 1897 

1st,  as law 

OoQatsral  Tnut.6s 1900 

OnIUIaral  Trust,  Ss 1007 

KAOaas  PaeUo-lM  6s,  g.  ..1895 

XSa*  VA*  S*  ••••••  •■••••  •>>■••  XoVw 

a  Br.  U.  P.-F.  0..  7s 18W 

Atek.  OoL  A  Pac-ltt,  as...l900 
Ateb.  J.  Uo.  A  W.— 1st,  6s...  1905 
U.  P.  Un.  A  OaL-lst,g.,5s.  1918 
•Orsc.a.L.A  U.N..ooLtnt..5s.l919 

UlakAHortfc.-Ut.7s. 1906 

OoULSa 1936 

Utah  aoathem-Gea.,  7s . . .  1909 

Bxton.,  1st,  7a 1900 

Tallsr  BTT  Co.  of  O.-Con.  aa.l921 

Wabaak— Oebeutiue,  Ber.  A..10U9 

OsC  AObIa  Ext.  lat,  fta.  g.. 1940 

No.  Missouri- im,  7s 1D99 

8t.L.K.C.AN.-K.k.AKB.78.1899 

at.0haclasBr-g»-l8t,es. . .  1 90S 

Watt  Va.  C.  A  Pitts.— lat,  6a. 1911 

Whsal.AL.E — lau  5a,  gold... 1036 

EXteaslOB  A  Imp,  g..  5a..  ...li»3o' 


Bid.     Ask. 


61 
61 


99% 
■116 
106 


•83 
•73 
74 


•78 
45 


100% 

101 

116% 


134 


74 


50 


137 

i'li" 


107 
108 
108 
101 
111 

i'io'% 
iii 


•so 


100% 
lu8 


lOO 

80 

75 

78 
1U7% 

•■75' 
"40' 


110 
103 
108% 
116% 

l'09* 

•98 

100 


100 
110% 
101 
M 
113 


M 

104% 
104% 
106% 

80 

68 
101% 
lOi 

■43" 

•■44' 

48% 


90 
104 


106 

ibs' 


103 
103 
117% 
136 


131 


109 

i'l's' 


64% 
116% 


M 


101% 


113 

i'ofS 

•7** 


113% 


113% 

ao 


78 
M% 


106 


i'08^ 


40 

'm-  ^• 

90 

I'w"* 
i'vi"    ) 

107%      . 
107 


7%      \ 
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IVoi.  LVI  I. 


Ittxiestmettt 

Aim 

flailroad  %ntzllxQznct. 


the  IirvwOBS*  Sopplkment,  a  pamphlet  of  150  paget 
tontain*  extended  tables  of  the  Stocks  and  Bonds  of  Bail' 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
tmming  the  income,  financial  status,  etc.,  of  each  Company, 
It  it  published  on  the  last  Saturday  of  every  other  month— 
•it.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub 
teribers  of  the  Chbokiclk. 

The  General  QuoU  lions  of  Stocks  and  Bonds,  occupying 
•to  pages  of  the  Chboniclb,  are  published  on  the  tbird 
■•tar4sy  of  each  month, 

RAILROAD  EARNINGS. 


ROXDS. 


I      LattMt  Earning!  Reported. 


ROADS. 


Latent  Earningt  Reported. 
WeekorMo  1893-94.  1 1892-93. 


November. 
December. 
Novt'mber. 
'M\  wk  Jan. 


Jan.  1  to  Latest  Date. 
1893-94.   I    1892-93. 


Adliondmok..... 
AlleghenT  Vai. 

Ark  Miaiun.l. 

Atoli.T.4  8.  Fe*    _ 

BU  L.  A  Ban  P  :t<i  wk  Jan 
Agg.  total...  :i<l  \rk  .Tan. 
Attl^iACbar.a  October.  .. 
B.AO.EytlJDeB  Ueouiuber.  1 

Wertem  Lines  December  1 

Total iDecember.'l 

BaLAO.Boa'w./.  :((lwk  Jun.l 
BathA  Ham'n(lB|Noveiiiber. 
Blr.  A  Atlantic. .  I>eeiMnbcr.  I 
Brooklyn  Elev..  lid  wk  Jan. 
Bufl.Rooh.&Plti  ;id  wk  Jan. 
Buffalo  A  Siisq.' December. 
Bar.CRap.  <Se  N  3d  wk  Jan. 
Camden ife  Atl..lNovember. 
OuiadlanPaoitlc  'Id  wk  Jan. 
Oar.Cam.O&Cb.  October... 
Oar.  Midland.. ..'December. 
Central  of  Ga... 'October.  .. 
Centralof  N.  J..|Novcmbcr. 
Central  Paoinc.  Kovcmber. 
Centralof  8.  C. [October.  .. 
Char.Cin.&Chlc.  Detcmber 


A  ft  1  ft  I  $ 

11,449  11.435  159,683  154,071 
171.747     224.813    2,436,816    2,63G.0!t6 

12,260        12,346!         76,215  89,571 

550,118  669,363  1,584,665  1,9!I.'>,00-J 
140,H10  143.377  395,872  423,(W3 
690.928     812,740    1,980,.537    2,118  (iJ5 

60.410  81.1641  572.341'  ()00.2<>7 
-424.430  1,630,582  18.789.105  19.799,480 
451.253  569.076  6.,505.256;  6.293,046 
875.083  2,199,6,58  25,294.301  20.093.  l:t2 


Charlest'n&Sav 
Oliar.Sum.&No. 
Cbat'ouaLake.. 
Oheraw.ADarl.. 
Clies.AOtilo.... 
CblcBor.  &No. 
Ohio.  Bar.  AU.. 
t.  Ill 


November. 
December. 
November. 
November. 
3d  wk  Jan. 
December. 
December. 
3d  wk  Jan. 
November. 


Cblo.A  East, 
OhloacoA  Erie 
Chlo.  Gt.  We8t'ul3d  wk  Jan. 
Cll.J.K.&U.B.y.  Septemb'r. 
Chlc.Mll.&8t.Pll3d  wk  Jan. 
Cblc.AN'tliw'n/i;  December. 
ChlcPeo.&S  L.ti2d  wk  Jan.l 
Chlo.  R'k  I.&  P . .  I  Deeenibt  r. 
Ohlc.St.P.M.&O.  November. 
Chlo.  &.  W.  Mich.  3d  wk  Jan. 
Cln.  Ga.  &  Port*.  I  December. 
Oln.  Jaok<feMac.|3d  wk  Jan. 
Oln.N.  O.  iT,  P.lDecembcr. 

Ala.Ot.  Bouth.iDcccmber. 

N.Orl.  <t  N.  E.iDccember. 

Ala.  A  Vloksb.  December. 

Vlcke.  8h.  ii  P.jDeccmbcr. 

ErlauKer  Syet.iDeccmber. 
Cln.  Northw'n/i  December. 


112,160 

5,124 

1,688 

38,330 

51,370 

18,794 

71,203 

44.9 

313.000 

2,510 

4.'.»94 

603.080 

,174.509 

,140.443 

7.205 

1.5.815 

51.832 

12.0O0 

3.794 

9.052 

176,413 

165,382 

,890,231 

75,730 

302,303 

58.013 

219.059 

498.074 

,592,200 


125,499 

4,848 

3,343 

41,241 

48,704 


75,283 

37.603 

324.000 

.    2.732 

5.245 

614,480 

1.109,786 

1,159.000 

7.514 

14.923 

44,214 

12,250 

4,486 

6,871 

169,910 

201,891 

3,544,276 

91,044 

245,786 

81.831 

250.394 

615,261 

2,947,82" 


Cln.  Porw.  4  V 

Col.  &  MiysT. 
Clev.Akron«Co. 
CL  Cln.Ch.AS.L. 

Peo.  &  Baat'n. 
CoL  Newb.  &  I.. 
CoLH.V.  ATol. 
OoLBhainieeAB 
OolnsaALake.. 

Crystal 

Onrrent  Kiver.. 
Denv.  &  Klo  Gr. 
I>es.M.No.&W. 
DekBayaacAlp. 
OetLana'K^No 
DolnthH.B.&AU. 
Doluth  AW'inu.. 
K.Tenn.Va.<Si  Gu 
Elsln.JoL<S(£aai 
Eureka  Bprlnes, 
BvanBAfnd'pUb 
Xrana.  A  Bloh 
BTaniT.  AT.  H, 

ntebbUTg 

nintAP.Mani, 

Florenoe 

Vl.C«nt.APanin 
rtW.  ASloGr 
SadB.  A  Att.  U.. 
6«orKlaKR..... 
Oa.Car'laANo 
eeo.Bo.AFIa... 
Oeorget'nAWn 
Or.  Bap.  AInd.. 

Cln.B.AFUW. 

Traverse  City. 

Una.  G.  R.  A  1. 

Total  all  Uneo. 
Grand  Tronk.... 

Clllo.AOr.Tr. 

DM.Gr.H.All. 
Or.  P.Wal.ABr. 


December 
December 
iBt  wk  Jan 
3d  wk  Jan. 
November. 
October.  .. 
December. 
December. 
December. 
November. 
3d  wk  Jiiii 
3dwk  Jan 
December. 
October.  .. 
3d  wk  Jan 
2d  wk  J  an. 
November. 
3d  wk  Jan. 
December, 
November. 
3d  wk  Jan. 
3d  wk  J  an. 
3d  wk  Jan. 
December 
3d  wk  Jan. 
October. .. 
December 
December. 
December 
3d  wk  Jan. 
December 
December. 
(>ct<iber. .. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
WkJan.27 
WkJan.  13 
WkJan.  13 
October.  ..i 


21,072       23.810 
,400,958  1,538,100 


815,291 

23,993 

5,468 

9.300 

310.000 

106,000 

146,000 

71,000 

05,000 

758,000 

1.534 

20,961 

953 

15,793 

209.596 

136.590 

6.677 

214,363 

38,225 

1.535 

1.213 

2.507 

11.5.900 

20.236 

17,608 

10.242 

22,587 

13,125 

107,375 

106,453 

6,048 

4.981 

1,343 

21,316 

597,it60 

39,248 

10,548 

191,304 

33,480 

091 

16,311 

71,485 

87.976 

2.312 

31.117 

6,818 

1,475 

1,818 

41,229 

280,370 

55,307 

15.346 

2,057 


343,185 

32,967 

28,201 

103,391 

136,543 


209,063 

803,522 

1,005,000 

34,184 

60,860 


13.392,673 


373,648 

31,518 

41,203 

113,020 

140,112 

2i2,,V79 

707,841 

1,080.000 

21,978 

63,574 


13.018.505 


13,340,486:13,593.710 

81.27C|        78.107 


1,50.320 

571,585 

151,602 

51,145 

83.712 

547.265 

2.316,155 

38,350,483 

217,028 

3,110.321 

168.453 

1.44.5,347 


150,359 

542,009 

147,547 

.50,986 

72,946 

484,740 

2,208,972 

40,412.102 

248.331 

2.544,842 

225,708 

1,859,225 


32,291,170,34,170,652 


965,394 

30.460 

5.88 

9.074 

359.748 

169,982 

141.353 

63.070 

68.546 

802.699 

1.663 

22,019 

1,214 

18,341 

214,893 

125,009 

5,614 

299,734 

77.053 

2,092 

842 

1,588 

161.900 

32.281 

28,608 

20,271 

30,167 

21,316 

95,770 

77,980 

5,950 

7,442 

1,,552 

20,681 

676,315 

55,029 

5.048 

171.678 

35,465 

1,133 

30,676 

40,192 

78,304 

3.223 

40,898 

7.134 

998 

2.794 

51.824 

339,287 

64,538 

18,313 

2,237 


37,565 

19,,541.526 

7,588.815 

68.806 

69.218 

29.271 

3.942,937 

1,778,959 

1,439,745 

597.573 

560,431 

8,319,645 

20,599 

266,535 

14.520 

15.793 

621,306 

1,588.420 

55.250 

3,278,290 

018,183 

25,397 

13,950 

5,533 

346,600 

392,174 

342,!>26 

46,320 

44,302 

224,590 

300,925 

986,288 

73,652 

15,080 

3,853 

63,485 

7,353,358 

119,900 

112,821 


48,045 

18,701,056 

8.300,823 

85.290 

70.903 

31,0.53 

4,216,700 

1,796,848 

1,320.910 

619,384 

570,882 

8,530.724 

20.708 

260,939 

14,352 

18,341 

651,430 

1.611,211 

37.988 

3,372,585 

748.105 

29.994 

11.210 

5,.575 

497.200 

415,009 

300,863 

60,510 

59,578 

135,400 

309,998 

853,308 

73,390 

20,529 

4,743 

62,003 

7,570.50(! 

152.827 

31,516 


VeekorMo,  1893-94.    1892-93. 


Jan.  1  to  Latest  Date. 


1893-04.   I  1892-93. 


I 


Great  North'n 

au  P.  M.  A  M.  iDcoemher. 

Bast.  ofUinn  iDeccmber. 

Montana  Cent  Dec<  niber 

Tot.  BTstem.  December. 

OnUA  Chicago. Dcceinbor. 

UartaTllle (October.  .. 

Hoo8.Tan.AWll.iDeceMiber 
Houg.E.A W.Tex  December. 
HomMt'nAShen  December. 
IlUnolB  Central.  December. 
Ind.Dec.A  West.  December. 
In.AGt.  North'n  :fd  wk  Jan. 
Ilnteroo.  (Mex.l'Wk  Jau.20 
Iowa  Central.  .3d  wk  Jan. 
Iron  Railway.  .'December. 
Jack.  T.  AK.W  November. 
KanawbaA    Icb  ,';d  wk  .Ian. 


$ 


I 


8 


378.104 

9.392 

101,730 

.551,390 

822,916 

34,256 

88,797 

18,485 

2.925 

4,042 

114,249 

1,235,052 

104,310 

31,359 

18.433 


387,227 
14,144 

122,127 

292.413 

769,209 
36.087 

119.100 

22,165 

2,983 

7,020 

151,328 
1,327,908 

131,382 
37,541 
19,420 


Kan.  C.  A  Beat 
Kan,C.  CI.  &8p. 
K.C.F.S.AMem 
K.C.Mem. A  Bir 


3d  wk  Jan. 
3(1  wk  Jan. 
3il  wk  Jan. 
)d  wk  Jan 


K.  O.  Pitts.  A  G.'nd  WkJan. 
Kan.n.  Sub.Beli  4tUwk  Jan 
K.C.Wat.  A  Guli;  December. 
Kan.(;. Wy. AN  W  3d  wk  Jan. 
Keokuk  A  West. '3d  wk  Jan. 
L.Erle  All,  ASo.'oecember. 
L.  Erie  A  Weet..':id  wk  Jan. 
LehlKhA  Hud..  December. 
Little  RockAM.  October.  .. 
Long  Island — 'Septemb'r 
Louls.A  Mo.Rlv.lNovcmber. 
Louls.Ev.  A8t.  L. '  4 tb  wk  Doc 
Loulsv.&Nashv.  3dwk  Jan 
Louls.N.A.&Ch.  3d  wk  Jan. 
Loa.8t.L.A Tex.  December. 
Maoon  A  Birm.. [December 
Mancbes  AAug.  October.  . 

Hanletiqne iDecembor 

Memphl9ACha8.!3rt  wk  Jan. 
IMexican  Cent.jad  wk  Jan. 
Mexican  Intor'L, December 
tMei.  National. i3dwk  Jan. 
Mc.x.  Northern  .[November. 
IMexicaii  K'wayjwk  Jan. 13 
Mineral  Kaneei  2d  wk  Jan. 
Mluneap.&St.L.lDeeemlier. 
M.8t.P.AS.8..\l.j;jd  WkJan 
Mo.Kan.&Tex..l3dwk  Jan 
Mo.Pac.Alrou.M  -id  wk  Jan 
Mobile*  Blrm.  2dwk  Jan. 
MobileA  Ohio,  i  December 
Mont.  *  .viex.Oll  I  December 
NaBb.Cb.&8t.L.  [December. 
Nevada  Central  November. 
N.  Jersey  AN.Y. 
NewOrl.ASo'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  A  W . 
N.Y.Pa,AOhio.. 
N.  Y.AN.Eug... 
N.Y.ANorth'n.. 
N.Y.  Out.  AW  . 
N.V  Suaq.  AW.. 
Norf.ASouth'n 
Norfolk  A  West. 
N'theast'n  (8.C.) 
North'n  Central. 
North'n  PaoiflcJ 
Oconee  &  West. 

Ohio  River 

Ohio  Southern.. 
OmahaASt.  L.. 
Oregon  Imp.  Oo. 
Pad.Teun.AAla. 

Tenn.  Midl'd. . 
Pennsylvania... 
PeonaDec.AEv, 

Petersburg 

Pbila.  A  Erie... 
Phila.A  Kead'g. 

CoalAlr.Co.c. 

Total  both  Cos. 
Pitts.  Mar.ACh. 
Pitt.8heu.&L.E. 
Pittsb.  A  West.- 
Pitts.Cl.AToi 

Pitts.  Pa.  A  F. 

Total  system.. 
Pilt.YounK.<KA. 
Pt.KovalAAug. 
Pt.Roy.AW.Car. 
QuincyO.&K.C. 
Kich'd  A  Danv. 

Georgia  Pac. 

Char  C.  A  Aug. 

Col.  A  Green V, 
Rlch.Fr'ksb.AP, 
R.NIc'Isv.lr  AB 
Rich.  A  Petersb. 
RioGr.  South'n 
RioGr.West'n.. 
Sag.TascolaAH. 
Bag.Val.  A  St.  L. 
Bt  L.  A.  A  T.  H. 
8t.L.Ken'etASo, 
8t,L.B()Uthw'rn. 
8t.PauiADal'th 
Ban  Ant.  A  A. P. 
B.Fran.AN.Pac. 
Bav.  Am.  AMon. 
Bav.Fla,  A  West. 

Silverton 

Bouth  Bound.... 
Bo,  Pacific  Co,— 

OaLHar.AB.A 

Louis'a  West. . 

Morgan'sLAT. 

N.Y.T.  AMex. 

Tex.AN.Orl.. 

Atlantic  sys.d. 

Paoltlo  system 
ToUl  of  aU 

OeaatDivlCal.) 

Bou.Dlv.(Oal ) 


1,062,754 
93,126 
98,076 
1,253,956 
5.170 
1,257 
2,362 
58,955 
10,000 
1,702,691 
36.520 
70.141 
40.002 
33.514 
4,506 
78.891 
5,404 
200 
8,097 
73,566 
26,052 
4.491 
4.830 
17,000 
5,756 
6,506 
5.098 
51.032 
41.517 
54,318 


34,177 

34.605 

376.870 

43.737 

32,268 

5304 

1,332 

2,407 

25.481 

170,743 

211.763 

74,135 

55,145 

4,986 

132.552 

34,698 

165,638 

430.000 

0,100 

313,914 

83,000 

377.230 

3.002 

20.834 

2,305 

3,580.187 

2.187,207 

582,094 


1,342,834 

136,237 

90  627 

1,575,698 

3,902 

1,54» 

3,025 

51.398 

14.969 

1,803.713 

49,707 

78.973 

47.072 

37.582 

4,075 

74,798 

5,202 

362 

5,243 

89,376 

21,622 

2.202 

5,376 


22,013,342  19,310,509 


6,878 

7.084 

7,927 

54.896 

44,474 

42,282 


43.307 

52.750 

388,770 

43,064 

68,817 

5.892 

1,73 

4,354 

27,079 

147.875 

213.260 

88,478 

66,682 

4.921 

179,194 

50.963 

103,819 

485,000 

0,276 

327,730 

81,320 

449,411 

4.215 

20.635 

2,298 

3.845.898 

2.539,137 

621,291 


13,641,765  13,670,836 
1,337,141'  1,313,428 
1,117,404    1,191,875 

16,096,31016,176,139 


45,2651 

8,617 

36,209 


131,654 


37,981 

9,351 

35,601 

148,752 


424,587 
199,042 
129,784 
110.730 
41.477 

18,346 

732 

16,036 

218,771 
73,629 
12,859 
14,775 


17,.565 

20.115 

77.871 

158.641 

589,401 


November, 
Hdwk  Jan, 
December. 
December. 
November. 
Heptemb'r. 

December.  37.978  50,16' 
3d  %vk  Jan.  57.153  55,556 
December.  139,757  118,549 
December.  30,798  34„598 
3d  WkJan.  188,830  162,022 
October.  . .  40,636  44,702 
December.  531,218  636,018 
December.  1.212,328  1,859,164 
December.  2,551  1,079 

d  WkJan.  12,497  14,937 
December.  60,079  82.828 
November.  39.901  49,989 
November.  343.504  307,746 
Octobor.  ..  18,630  17,778 
October...  16,852  20.435 
December.  5,302,845 
4th  wk  Dec 
December. 
December. 
December. 
December. 
December.  4!03i;822  3;673!712 


3,300,292 

392,981 

1.737.979 

1,102.735 

124.265 

525,520 

68.526 

12.176 

74.420 

72.088 

4.57.852 

2,050,934 

213,821 

893.722 

107.645 

10.113 

1,785.264 

133.498 

472.007 

1,180,000 

11,954 

3,333,730 

997,810 

4,727,479 

37,053 

306,403 

7,819 

46,710.573 

29.418.045 

6,747,019 

4,620,407 

581,886 

163,072 

1,782,908 

43.1,892 

582,407 

514,305 

6,881,806 

23,236,980 


509,922 
259.606 
127,7,58 
104.965 
37,815 

"15.686 
1.086 

15,563 
278,563 

69,400 
5,661 

15,713 

"20,632 

21,252 

83.658 

175,301 

475,596 


26,494 
673.702 
493.432 
3,.590,771 
243,534 
178.746 


5,934,923  06,375,221 

21,6211       27,3481       858,953 

38,388       43,169        522,083 

303,668'    400.739    5,104,879 

1,752,512  1,968,367  22,46'-',991  23,073,093 

2,279,310  1,705,345 


3,342,628 

440,424 

1.554.154 

1,233,910 

130,726 

642,822 

73,633 

11,494 

85,780 

86,286 

403,191 

2,095.726 

273.014 

919.530 

126.819 

9.605 

2,022.062 

165.799 

499.118 

1.421.000 

11.982 

3.341,684 

774,580 

5,156,,573 

39,598 

298,296 

9,304 

45,590,888 

30,942.925 

0.598.121 

4,539,035 

573,062 

161,811 

1,713,912 

428,184 

471,841 

512,2'29 

7,193,290 

28,899,432 

"29,8"7"4 
683,643 
534,624 
3,590,438 
166,905 
155,676 
08,841,842 
860,026 
536,543 
5,526.550 


December 

December. 

December. 

December. 

December. 

3d  wk  Jan. 

December.] 

October.  .. 

October.  .. 

December. 

3dwk  Jan. 

3d  w^k  Jan. 

3dwk  Jan. 

3dwk  Jan. 

November. 

October. .. 

December. 

3dwk  Jan.' 

3dwk  Jan. 

December. 

November. 

3d  wk  Jan. 

December. 

3d  wk  Jan. 

December. 

December. 

2d  wk  J  an. 

December. 

November. 

December. 

December- 


November. 
November. 
November. 
November. 
November. 


2.875, 
40,489 
94.983' 
43.590 
19.8511 

'oi".b¥2 

32.526 
40,906 
21,305 
185.327 
58.534 
15.700 
10.314 
51.840 

5.311 
23.091 

7.768 
31.400 

8.335 

7.134 
27.640 

3,409 
86.000 
93.247 
167,859 
10,740 
42,513 
299,664 

5,000 
16,000 


3,577 

31,576 

114,275 

61,245 

22,151 


34,349 
500,836 


40.577 
390,902 


99,449 


97,778 
25,073 
33,958 
21,409 
162,520 
47,700 
13,000 
11,140 
58,658 


27,561 

13,850 

33,900 

9,191 

7,809 

35,920 

2,507 

84,700 

186,291 

170,834 

12,180 

53,664 

256,043 

11,969 

20,000 


119.679 
1,286.514  1.439.963 
235.431   194,444 


272,664 
271,013 
540,679 
160,594 
41,024 
37,127 
675,868 

335,3i'i 
19,124 
88,200 

125,729 
85.763 
77,650 
29,933 

248,050 


220,581 
279,735 
483,810 
138,700 
46,200 
41,020 
691.653 

3531249 
42,053 
97,750 

123,762 
85,766 
90,810 
33,141 

274,850 


1,713,134  2,130,709 

1,881.551  1,669,443 

20.125  25.585 

492,500  536,697 

2,638,746  2,694,823 

68,363  103,526 

229,226  202,207 


370,711     468,590 

103,252     124,187 

747,988     740,455 
28,695        28,293 

154.404     162.929 
November.  1.432.100  1,549,834  li;987;88812;05o;647 
November.  2,797,03412,937,872  32,378,85232,835,318 
November.  4,229,140,4,487,706  44,360,74044,886,462 

jNov'ber.|    830,579     875,6141  9.940,940  9,416,797 


3,880,716  4,171,639 
1,016,723  984,106 
5,06.3,311  4,990,998 
241,051  232,282 
1,020,935   1,536,737 
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Soxoa. 


So.  I*»e.Co.-eo»[ 
Aiiuuu  Dlv. 
MtwtUx.JMw 

Boa  :k  CarollBa. 

9paihJiSor.r»t. 

*par.  U11.AC0L  ' 

euteo  Id.  R.  T. 

MoBTCLACMt. 

■nmmti  BrmDob.  1 
Ljk»D(  Taller  1 
Ttol'l  both  Co'»  I 

TazM  *  Paolflp 

Ita.&T*lAV.W 

T>L*OhloC«nt(  : 

XM.  r.  *  Wm(.  . 

TM.Bt.L.*K.C 

Otot«r*Oel... 

(talon  Paotflo— 
Or.8.L.*U.!l 
Or.Bf  AN.Co 
U.i>>e.I>.A<>. 
0t.Jo.AOd.Irtl 
^Uotberllne*. 

TotU.P8j».  : 
OeiiLBr.AL.1.  : 
Montana  Vu. 
LMtr.Top.  &S. 
Man-Al.*  Bar. 
er^d  total  ' : 

Tamiont  Tallej 

Wabaah 

Vsb.  ChM.  A  W. 

fttrntlnrmj.. 

W.V.Cm.A  PltU  1 

Wwt  Va.A  Pttta. ! 

Wa«t.  Karrlaod. 

WmvW.V  *!•« 

WkMLA 

Wa.Cka.1 

wn.  ooi.  jt  .V .. 

WrlcbtaT.ATea. 


LmtcMt  Eamtngt  Reported, 

Jan.  I  to  Latest  Dale. 

1  r«*ariro 

1893-94. 

1893-93. 

1893  94. 

• 

l»92-93. 

• 

• 

• 

XoTcmber. 

181,783 

189,590    1.875.446 

l,SJ9.0O2 

Novamlter. 

M>,4dO 

8S.090       H7l».-.'78 

925,9  l.S 

OcoaBber. 

IM.»2.% 

114.745     1,-.>9I,6I4 

1,320,044 

Oetobw. .. 

1,747 

l,64k9i         17,796 

14,«»2 

Uotober.  .. 

1S.1P1 

13,I80{         f  6.790 

92.*5t) 

D«(wmber. 

68.«H-2 

63.6541   1.034.882 

1,057.013 

Noveaber. 

1.766 

3.0t.7i         46.007 

^7  '*-3 

DcoHnber. 

90.a8« 

119.110    1.267,310 

1.32'*.  .S-i 

Deoember. 

101,975 

84.260J    1,1(3.901 

1.069,s34 

Ovoembcr. 

t01.^^a 

103.370    2.379,7«1 

3.39'J.3»0 

M  wk  Jan. 

139.53A 

131.60^1       3*3,35- 

407.041 

T>««ember. 

3.670 

5.437;        57,S75 

51,347 

M  wk  Jan. 

21.043 

81,774 

74,913 

103.400 

.II  wk  Jan. 

17343 

njntb 

S3.S51 

58,022 

3dwkJaa. 

18.!V73 

32.aat 

65,039 

10l.38'4 

1  N'oTauber. 

3346 1 

SMOS 

405408 

3tf  4.785 

.Voraraber 

4SS.4tO 

ass.7«o 

M7ajJ87 

6,«26.43S 

.NoTMnbcr. 

43S.039 

531,4-9 

•,550338 

4.435.371 

NoraBber. 

4S7.30I 

545BS8 

*^:5SJ 

5,i  79.312 

.t<I  wk  Jan. 

20Jk3e 

34,049 

•'•.•.62"V 

Novi»inl>*T. 

1.7rt^.41« 

2.2S«,«M 

I8.«>0,78*121.977,0U 

NiireliilMT. 

3,-.;iil.03-J 

*,()76,»70 

••.••7,16«..<9.546,tUl 

N'uvember. 

71,464' 

105,«79 

89e.l45 

I,a23,a42 

.N'orembcr. 

59.944 

•3.389 

7il,9IO 

997.554 

-VoTonbar. 

•.•06 

«,74l'         26.793 

30.«87 

Nareoibar. 

4.19^ 

3,775          39,348 

37.877 

.VoTDBbOT. 

*jntjm 

4,233,201  ;34.68S,0S7|41,303, 162 

■vptemb'r. 

145,188 

153.3(«2 

J<lwkJM. 

ioijaeo 

399,600,      suo.ero. 

696,600 

iietobar. .. 

•j»n 

8,194l         80.601 
ia«.37.  '    1,5«9.(73 

64.496 

.VoTMdwr. 

114,«»3 

1,621. lt«6 

Deecnber. 

7a,a«6 

05,390;  1.I65,<>07 

1.U97.967 

.•4'|>«OTIb^. 

S4.7S1 

•5,353       •06,SS3 

34-<.,i2i 

IXWMdMT. 

••,••• 

•  t.a74 

1301.50? 

1.151. 4i5 

MwkJan. 

»I.4«M 

M.400 

ISO3OO 

18I.9O0 

«kJaa. 

ia.i4« 

au^iSB 

57.380 

70,096 

•.>ber. .. 

IJMl 

u^ 

19.601 

34.0/2 

lobw.  .. 

61,848 

••390 

SII377 

•13.-il4 

N'ufMBber. 

6.117 

6487 

..••»•• 

.... 

•  iBolndM  CoL  Mid.  In  1893  and  1»93  for  ««*k  aad  jtur  W  data. 
I  Io«liul««  MllwaukM  *  Kortbm  for  all  nctada 


iot  <lT«a aapMMelr.  ! Maslaaa  aaMaar.  iToLOM.*aa.lBolti.|.-.t 
for  the  weak  aad  ilnea  Jaa.  1  la  katk  raM*.  /lBela4aaeslir  bur  .>r 
ttaaalawktatUaioaPBetaa  kaaakaUlalaroal.  «  laata«aa  hrnu  >•■  1. 
tasbar  1  aaralBc*  nf  Mllwaakaa  Lata  Shora  A  Waatam  la  batb  T«ar>. 
I  laatodaa  Haaeoek  A  OUntal  for  Oelebar  oalr.  I  taoladaa  Ohio  A 
Mlaaliaipft  la  both  raara  aad  ftoa  Jaaaarr  1  to  lataat  data. 

lAtMt  9r«M  Earalafs  %j  Weeka.— Tb«  latest  weekly 
•aminfc*  in  tba  for«KoinK  ato  aepAratelr  101111116(1  up  m  follow*  -. 

Our  final  ■tatemant  of  OArafaiKi  for  tho  third  WMk  of 
Ja'iuary  eorcn  68  roada  and  ahowa  a  loaa  of  S-tl  par  o«nt. 


3d  werk  0/  JattMirji. 

ISM. 

lass. 

JiMrMM. 

Ilaeraa*. 

S 

• 

s 

S 

riartoaaly  raa'd  (29  r'dai 
Alab.  Xb&  a  iaau  re  . 
•t.  LowU  A  Han  Pran  . 

3.644MM 

S373.6S4 

•1357 

37-'.0'.9 

550,1  IM 

e40.t-3 

119..1'. 

140,810 

1U.S77 

••••>••• 

'•'    ' ' .  7 

Bart.  0»d.  Bap.  A  RorU. 

7l,3«a 

4. ■'.■.. 

OMaaiwtA  Ka.t.nUDol8. 

75.710 

MjA^ 

I.-..  11  4 

€>laig»  Oraat  Woalara.. 

0MI3 

ftJBM 

23.  J  i." 

SkJaSkaoa  A  Maaktaa* 

•3sa 

aAri 

••••... 

371 

CMV.aa.  CklcABLL.. 

•0»,.5«< 

tl4.''».1 

5.2«: 

^wai^MM*    KlTf*r 

107370 

1..-..4- 

95.".. 

1 1  .my 

BMtTMa.  Ta.  AOa..... 

Bvaaavilla  A  Kftta'aal, 

4.MI 
1343 

7    I  t 
1 

2,4«1 
2U« 

EraaaT.  A  T*iro  Baala. . 

S13U 

2.., 

WZS 

ruai  A  Par*  MaraoatM^. 

aS.S48 

a-    . 

15. -.<1 

•raad  ■aptdaAIadlaa*. 

•1417 

4"   ■    - 

t>.7.*l 

aDcloaaUK.AP(.W.. 

A.ai9 

31.t 

TraT»r»»  (tij- 

1,47a 

477 

Ma.k.Or.  H.  A  Ind 

1.018 

07o 

lalrraoeaale  (Mft.i  ..  .. 

4«,0W 

4-.. 

410 

lawa  uaatral „„ 

••314 

•74441 

•42 

•••43 

*•«••••• 

4.'«« 

Kaa.  air  Clla.  A  Sttibii. 

Ml 

156 

•307 

Itii 

Kaa.«nyrt.a.All*a.. 

73364 

••3T6 

10310 

■aa.  air  it*«L  A  Blra. 

MJ»t 

>1.MS 

4.4:iO 

Ean.  01  f  PU(«b  A  UiUt 

44*1 

S34X 

2.m 

Kan  C  WTaB.AII.ir... 

5.746 

6.8?8 

1,122 

Xroiiik  A  Waalata 

6406 

7,084 

^7■• 

•5481 

t7.07W 

\fi**i 

Kinn.  at.  P.  A  «.  M*  M. . 

34.M8 

04.961 

32.245 

2««w  OrU  tn*  A  Sottlti'B. . 

3.305 

3,29>4 

7 

BarlMk  A  Waatora. 

Itfead  A  Parma. . . 

X&S^ 

l«a333 

1SS.K«> 

34304 

•3307 

UaacflB  Paal«e 

033S4 

47,740 

10334 

Ckar.  CM.  A  Aac  

I0.7M 

\»J>O0 

a.7«» 

ColamblaA  Oraaat... 

16.314 

11.140 

5,174 

Mo  Oraada  floatbara 

7,768 

13.450 

6.082 

•(,  Jo*a#h  A  Od.  laiaad.. 

30434 

S4,04a 

13,513 

•t.  Lo«*An.AT.aaaio 

87340 

•53t0 

•  •*« 

8.280 

I734J 

33304 

•••««a>*> 

0333 

Waatara  X.  T.  A  Paaa.. 

51.400 

63.400 

13.000 

1^*al  imroadai 

5,833.37t 

6362.07< 

140,30  J 

6A9,0O7 

.«•«.■•. 



538,705 

Tbo  foUowlac  will  fomiah  a  oempariaoa  of  tko  wookly  r- 
aolta  (or  a  aarlea  of  wceka  paat. 


Aria4  m»d  »mimb*r  of  nailt 
imtludid. 

34  w«#k  of  Apr-  179  roB'i 
4IA  work  of  Ajv.  (74  roa-i 
1«4  waak  ot  Mar  t76  rea.: 
:.l  waak  af  Majr  t78  ma-: 
.K\  waekof  Mar  iToroa-! 
4ib  wr«k  of  Mv  141  roa<i 
lat  »r«-k  nt  jaaa  laa  nxi 
Id  WMk  af  Jnaa  ijl  laa.!  - 
34  wa»k  of  Jaaa  (SS  ••a<t 
4»liwa«kaf  Jaaoiaoiva 


^^^. 


1«0J. 


ttiertam. 

395,300 

r.fi. 

■"3 

4  .M/ 

-9 

199.727 

■.•ni 

11 

27-.V 

M) 

391. 

■15 

Mi 

-.4 

1,I99.:^3H 

,  J  j(» 

«« 

421.338 

6-74 

*,  » 

114.117 

r4n 

96.609 

1-27 

147449 

1-91 

: Changeg. » 

1893,  Amottnl. 

9  » 

6,797.487  deo.204.508 
7,626,920  dec6l  1.017 
7.318.344  deo.633.038 
9.641.324  dea.785.Q59 
7.989.397  deo.H83.054 
7,601. 3U5  del, 131,610 
7,397,267  dcl,lS0.U7 


Ptriod  aMd  number  0/  roadt     1803 

turludea,  9 

1st  week  of  July  (73  roads)  6,592.979 
2d  week  of  July  (76  road«)  7.015.903 
3d  weekof  July  (79roadi<)  7,185,2>«6 
4tb  week  of  July  ai  roadK)  8,855.365 
lilt  week  of  Aiuc.  (74  roado)  7.006.343 
2d  week  of  Auk.  (73  roailii)  6.4(59,755 
3.1  weekof  Aufc.  (71  ruadu)  «.217.150 

4tliweakof  AUK.  (73  roads)  9,3S9,127  11,315.242  dcl.»26.lI5 
Ist  weekof  8«pt.  (73  road*)  6.659.418  7,77)^.024  del. 11.^.000 
■2d  weak  of  8ept.  (74  roads)  6.995.914  7.896,209  d()C.90  >.295 
3.1  week  of  Sept.  (75  roadr)  7.339,793  8.11^4. 314  di>o. 648,546 
4tbw«dlof  Sept.  (72  roadH)  9.616,193  10.SOi.585  del, 1.54,432 
ut  week  of  Oct.  (70  roads)  7,433,392  7,9>1,2I3  deo.517.85l 
2d  week  of  Oct.  (t>9  roads)  7,757.377  8.160.023  dec. 402,6(6 
3d  week  of  Get.  (67  roads)  8,151,443  8.104.7  46  Ino  4-i.ii97 
4ita  week  of  Oet.  163  roads)  10,746,932  11,123.130  dec.;>76,198 
Ikt  week  of  Nor.  (65  roads)  7,380,723  7,796,087  deo.369.364 
vd  week  of  XoT.  (73  roads)  7,839,639  8,002,o-l9  deo.162,950 
3d  week  of  Nov.  (74  roads)  7,668.821    8,224.545  deo.55(i.222 


4tii  week  of  Not.  (74  roadio 
Ut  week  of  Ueo.  (69  road>. 
2d    week  uf  Dec.  (73  road- 
3d    week  of  Deo.  (66  roada; 
4tli  weak  of  Deo.  (71  roads) 


10.583,S70  del. "6 1,223 
7,805.738  del.Ol9.227 
.     7.H04.281    dH0.91(i.7j2 
u.o..,.5....    7.511,399  dee.8S3.5U 
8,5e9.»43  10,303,716  dcl,7S8,173 
1894  1893 

1st  week  of  Jan.  (70  roads)  0,469,160  6.380,107  deo.910,947 
20.  waekof  Jan.  (72n>alB)  5.8ii9.38'i  6.4.<5.464  dec676.078 
3d    week  ot  Jan.  (M  roads)  5.833,371    6.3(32.076  deo.S34.705 


P.m. 

3-00 

8-01 

8  09 

8-15 

12-31 

11-89 

15-95 

17-02 

14-38 

11-40 

10-37 

10-69 

6-51 

4  94 

0  5* 

3-33 

4-77 

2-03 

6-76 

10-07 

13  06 

11-75 

11-71 

16-87 


14-28 

10-43 

8-31 

Not  Earalaga  Monthly  to  Lateat  Dates.— The  table  fol- 
lowing shows  the  net  eamiags  reported  this  week.  A  full 
detailed  statemeut,  including  all  roads  from  which  monthly 
retuma  can  be  obtamed,  ia  given  once  a  month  in  these 
oolumns.  and  the  lateat  statement  of  tbia  kind  will  be  found 
in  the  Cbxoxicx£  of  Janua^  90,  1894.  The  next  will  ap- 
pear in  the  iwue  of  Febraary  17. 

. Oroas  £arn>ii0«. . .Vr<  Eamingt.- 


1893.  1«I92. 

•  4 

Pa«lfle.a..Dec.  1,633.884    1,894.138 
Jaa.  1  to  Deo.  31. ...20363317  31,4.9,353 


Obaaapeake  A  OhkMDao. 

Jaa.  I  to  Dae.  3i 

Jolr  lio  De&31.... 
dricBar.  A  N'arlA,bDee. 

Jan.  I  to  DaCsl.... 

(ada.Biui.  Avlnln.kOae.  . 

Jaa.  1  to  Uee.  31.... 38,306,483  40,413.402  13.854.293  11 


7ie,tl0 
3365.4S9 
4318,419 

165,382 
3,361.153 
3,896,231 


839,083 
9,959,208 
5.393.318 

201,891 
3,308,973 
3,544.376 


1893. 

• 

B80.B97 
7.741,416 
317,453 
3,092.590 
1,705,099 
63,653 
848,070 
1.181.919 


1893. 

f20.786 
8.420,348 

Sa  0,090 
2,123,674 
1,816,751 

101,041 

807,988 
1,3-28.504 


d^Sootli'B  APla.h  .Uee 
Jan.  1  to  Dee.  31.... 
jBlT  1  to  Uaa.31... 

taWB  Central kDaa 

Jan.  1  to  Oea.31... 
July  1  10  I>a«,31... 
A  Maahr.bL  Daa. 
Jaa  1  M  Dae.  31 
Jalj  1  la  Uao.  31 


87376  78404 

832314  769.109 
404,388  40i,429 
141,348        183,341 

1,923.501     1,921,395 

1.014.846    1.047,983 

1,474.«)0    2.010,897 

20,474.412  81, .439,47 7 

.   9,755,924  11.684.928 


ABImitoic....Da«.  5.464 

Jaa.  1  to  Dec.  31....        68.5-26 
July  1  t'>  I>rc  31....         34.794 

Mex  oal.Dae.      211.763 

J  '<e.31....  3,u5J,934 

Mlaa.  «  ^t  l»ii».a.Oe«.  133,  ^52 
Jaa.  Ita  Oaa.81....  1,785464 
July  1  to  Ilea.  31 ... ,       435,557 

K.T4.B.AWasfa.cDaa.  3.187467 
Jan.  Ito  Dae.  31.  . 
IHt.  !  t'l  Dec.  31.... 

If.Y  .t  a.Daa. 

J  "«3l.... 

ju.}  1  ."  i»a.  31.... 
Morfalk  A  Sttuihara.Dao. 

Jan.  1  to  Dea.  «!.... 
XotfBlk  A  WeatarBa.Daa. 


5,893 

73,033 

38,031 

213,240 

3,09A.726 

179.194 

3.023,063 

1,114,790 

S.>39,IS7 

39.418,04  ">  3  ).9 12.935 

7303,757    7.Hi  >,'J73  ■ 


•44.9  il 

3.401.14  J 

3,005,159 

34,799 

4i5,.«9J 

794.011 

Jan.  lui  Dae.  31... .10,032.618 

PUMclpUaAKtta.Daa.      S00.4a.4 

Jaa.  140  Daa.31....  0.lot,s7]* 

PklKA  ■•adtac...Ooe.  1.753.312 

0*alAlraaOa.....Daa.  8.379.310 

VMali>otbOs^*....Oea.  t.<Hi.Htl 

Klahaood  A  Daar . .  Hot.      787,763 

Jnly  1  to  .toT.  30....  33.40.01  J 

Oaaraia  PaciaeL...Hor.      804,745 

JaUr  1  toUoT.  30....      836,138 

Otar.  OoLAAac    Ror.        03,014 

JalTllollaT,ao....      872.139 

OH.  A  Qiaaavina  .  ^ar.       07,741 

JWy  l»oi(oT,SO....  318,490 
IUaOraadaWaat.k^.D*e.      158.327 

Jan.  1  to  Daa.  31....  8,251.973 

Jaly  lt«  Dae.  31  ...  144'2,MI 
8aaAALAAraa.P.    Deo.      147,859 

Jaa.  1  to  Daa.  31....  1341.501 
9ar.AaMr.*ICaal...Daa.       43413 

JETl  taDaaiSl....  492400 
WhHlkreaatPaal  00.0*0.       

^■B.  1  to  Doe.  31 

Kir  1  to  Daa.  81 


34J,717 

3,473,760 

1.88i.l9J 

84,598 

428,184 

•04.011 
•,952.843 

400,739 
3,254.55  i 
1,988,367 
1,705.315 
3,673.7 12 

841,919 
4.042,045 

197.437 

837,588 
44.43S 

••4.S89 
4'',t44 

339,213 

185,379 
3,583,141 
1.383.451 

170.814 

1.6i»,443 

53,664 

030.697 


30.043 

153,113 

81,346 

70,515 

659.141 

392,0:12 

694,980 

7,184.248 

3,874.577 

1.487 

13,594 

8,008 

139,331 

749,540 

44.105 

8.*', 73. 

395,227 

■595,'i)R 

9.477,6ff6 

2,346,225 

58.243 

1,013.216 

644,986 

15.647 

156.203 

187.836 

8,433.157 

43.653 

1454.993 

740,-227 


j3,405 

24,758 

303,258 

1 16,148 

55,984 

510.636 

313,237 

9O0.584 

7,942,454 

4,511482 

1,688 

4,006 

4.614 

36.S53 

766.415 

72.184 

779.1-27 

411,300 

*82d,l20 

'2,416.193 

2,733,913 

56,707 

B64,')67 

521,718 

13.816 

156,993 

226,398 

8,941.808 

60,870 

1,515,409 

875,848 


117,152  det.l>.237 


897,470 

384.831 

8914b4 

49.245 

199,445 

85.404 

61,840 

87,4*0 

71,694 

91.741 

426,156 

4>9,I97 

89.941 

37-2,341 

441 

50.064 

1 8,030 

166,231 

83.787 


844.984 

284,136 

1,417,135 

43,799 

141,160 
83,974 
87441 
37,140 
76,195 
65,7 

913.0 

926.i 
43,444 

185,674 

4,649 

.  148.481 

17,105 

90,041 

45,892 


m 


■  Sm  aaralBflB  hat*  ftvaa  aia  after  dadaeOBff  taxaa. 

k  Bat  aaralBca  bat*  atroa  ara  before  dadoeUa*  tasas. 

a  Set .  irT.i  rjic*  bare  (Iran  are  after  dadnotioc  taxes  on  property. 

*  4'  .tlac  projarUon  due  roail*  opsraled  on  a  perreatasa 

l>a«i  -aasbar.  titS.was  44O3308,  a«ala«t  4593.213  In  1492: 

fori  ibsloDaaaBber31,04374440,acalaai47.i43.l9i3.  and 

Inr  ilue*  uiuallu  troB  Oelober  1  to  Deoembar  31, 41.693,203,  aKalnst 
«-23tl,716. 

iBtoreat  Charrea  sad  Sirplu.— The  foIIowlnK  roada,  ia 
addition  to  their  Kroaa  and  net  earnings  idven  in  the  foregoing, 
also  report  chargea  for  intenst,  Ac,,  with  the  surplus  or  detlcit 
aboTe  or  below  those  charKa4, 

1893.  1^  189iC  UOS. 

OWabaarl.4tOalaa7.Dae.      830.000       815,073       331.041       -^IS-fS? 
jG:  1  ta^Daa.81....  8340300    0,780,901    3494493    4,473,604 
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ANNUAL    REPORTS. 

Wilmington  k  Weldon  Bailrnad. 
(For  the  year  tiuling  June  SO,  1893. J 

The  President's  report  pays  the  gross  receipts  for  tlie  liscal 
year  endinx  June  30.  IH83.  from  the  operation  of  the  roa'i  and 
itl  branches  were  $1,569,2».>.  Theoperatin^expenses  werc*iSi)6,- 
flM,  which  wan  57  1  per  cent  of  the  gr.)8a  receipts.  The  net 
balance  was  $672,630.  Out  of  this  net  balance  the  company 
paid  during  that  dscal  year  $97,379  for  taxes  in  which  was  in- 
cluded the  amount  paid  for  back  taxes.  The  company  has 
accepted  the  act  of  North  Carolina  as.  to  taxation.  The 
amount  required  to  make  the  settlement  with  the  State, 
oountiea,  cities  and  towns  under  this  act  was  $76,248,  and  the 
payment  of  this  large  amount  for  taxes  made  it  necessary  for 
the  l>oard  of  directors  to  pass  the  dividend  which  would 
otherwise  have  lieen  paid  to  the  stockholders  on  the  Ist  day  of 
JtUr,  1898. 

The  earnings  and  expenses,  and  the  income  account,  were  as 
follows : 

KAKNINOS  AND  EXPKNSES. 

1889-90.    189C-91.  1891-92.  1892  93. 

Xoraitur*—                                  %               i  fi  * 

PMMnrart 883,706      423,595  410,433  436.156 

rrelxbr 808,093      939,853  863,954  9S7,597 

m»u;  express,  etc 159,054     172,261  177,625  175,543 

Tot»l 1,350,853  1,535.714  1,462,012  1,569,296 

Szpeases  and  taxes 681,137     855,679     824,169     993.936 

HetearnlDR* 669,716     680,035     627,843     575,360 

INCOME  ACCODNT. 

1889-90.  1990-91.  1891-92.  1892-93. 

RtetipU—                                        «  «  S  $ 

Netoarulnits 669,716  680.03")  627,843  575.360 

tntorest,  dividends,  etc 119,676  801. H6  13S.489  24.86:? 

WIL  Ool.  4  AoK.  lea^  (profit)    154.602  113,678  46.425          

Prem.onl>ondKiStetuokKold.       16,4S0  61,475  79.10>)          

Total 960,474  1,236,374  891.857  600,222 

IH$burtenunl» 

Inteteet  on  bonds 232,170     238.320  260,820  260.820 

Intonoertn.ofladel)tedn68s  175,000      175.000  175,000  175,000 

Interest  nn  notes 34,77,'!        26,228          

Dividends    200,000     200,O0J  200,000  210,000 

Wil.  Col.  <fc  Aup,  lease  (loss) 29.575 

Totol 641,948   .639,643      635,820      67i>,395 

Surplus 318,526      596,826      256,037   iU.75.173 

Wilmington  Colnmbia  &  Angnsta  Railroad. 

(For  the  year  ending  June  30,  1893.^ 
The  report  of  the  General  Manager  says  that  the  increase  in 
maintenance  of  way  and  structures  is  due  to  the  large  expen- 
diture of  $46,314  for  the  erection  of  four  new  iron  bridges: 
The  cost  of  repairs  to  roadway,  renewal  of  ties  and  repairs  to 
buildings  was  much  less  than  last  year.  The  increase  of 
$40,323  in  maintenance  of  equipment  is  largely  due  to  the 
purchase  of  new  equipment.  The  large  decrease  of  $79,296 
in  conducting  transportation  is  due  to  the  diversion  of 
through  freight  and  passenger  business  to  the  Wilson  short 
line,  and  the  consequent  decrease  in  through  train  mileage 
between  Pee  Dee  junction  and  Wilmington.  The  roadway, 
track,  bridges  and  buildings  have  been  kept  in  good  repair. 

The  earnings  and  expenses,  and  the  income  account,  were 
as  follows : 

BABNINOS  AND   EXPENSES. 

1S39-90.  1890-91.  1891-92.  1892-93. 

Eiimiiiffg—                                 9                     $                     $  ^ 

PassenKera 278,331  304,326  274,015  200,966 

Prelgiil 571,450  566,106  471,429  422,564 

Mall,  express,  etc 94,694  109,010  100,842  99,346 

Total 944,475        979,442       846.286       722,876 

Xxpenses  and  taxes 648,140       665,430       667,574       629,577 

Neteaminrg 296,333       314,012        178,712  93,299 

INCOME  ACCOUNT. 

1889-90.  1890-91.  1891-92.  1892-93. 

Rcttipls S  S  $  S 

Netearnlnss ». 29«,335  814.012  178,712  93.299 

Int.,dlTld'8,otberroad8,<Jto.  33,178  33,266  26,314  33,227 

Total 329,513  347,278  205,026  126|526 

Disbursem  enU'- 

Interest  on  bonds 96,000  96.000  96,000  96,000 

Divlilenda 57,600  57,600  67,600  57,600 

Ool.  New.  &  L.  RB 5,0til             

Total 158,600       153,600       168,601        153^600 

Balance,  surplus 175,918       193,678         46,425  def.27,074 

Delaware  &  Hadson  Canal. 

(For  the  year  ending  Dec.  31,  1893.) 
In  advance  of  the  annual  report  the  statistics  below  for  four 
years  have  lieen  compiled  for  the  Chronicle.    The  results 
show  10-71  per  cent  earned  on  the  stock  in  1893,  against  1011 
per  cent  in  1892  and  7'3.3  per  cent  in  1891, 

INCOME  ACCOONT. 

1890.  1891.  1892.  1893. 

Stetiptt—                          %  %  %  $ 

From  coal 7,800,207  8,335.010  9,620.333  9,93».64'» 

From  railroads 10,468,674  10,062.324  10,356,443  10,212.413 

FromwUvellaneous..      911,968  711,869  452,765  520,258 

Total 19,180,849    19.109,203    20,438,541    20,072,318 

OperaUn«cexpen»e«..13,10I,176    13,511,776    13,977,757     14,050.131 

Het 8.079.672      5,597,427      6,460,781      6,622  187 

Int,  taxes  A  rentals..  3.511.833      3,3i>8,377      3,425,320      3!407!637 

For  dividends....  2,568,340      2,204,050      3,035.464      3,214,5^0 


GENERAL  INVESTMENT  NEWS. 


American  Bell  Telephone  Co.— Some  of  the  Bell  Telephone 
patents  expired  on  Jan.  30.  In  Boston.  Ex. -Gov.  Long, 
attorney  for  the  Bell  Telephone  Co.,  has  filed  a  petition 
and  bill  asking  that  the  capital  stjck  of  the  company  be 
increased  from  $20,000,000  to  $50,000,000.  The  application, 
he  said,  had  nothing  to  do  with  the  expiration  of  patents  or 
fear  of  competing  lines.  The  company  has  spent  large  sums 
in  developing  its  lines  in  every  State  and  needs  a  larger 
working  capital. 

American  Sugar  Refining  Co.— In  the  suit  brought  by  the 
Government  to  test  the  legality  of  the  Sugar  Trust's  absorp- 
tion of  the  Philadelphia  refineries.  Judge  Butler,  of  the  U. 
S.  Circuit  Court,  has  decided  in  favor  of  the  company.  He 
says  in  his  opinion: 

"The  principal  questions  raised  are:  First— Do  the  facts 
show  a  contract,  combination  or  conspiracy  to  restrain  trade 
or  commerce  or  a  monopoly  within  the  legal  signification  of 
these  terms?  Second— Do  they  show  such  contract,  combi- 
natian  or  conspiracy  to  restrain  or  monopolize  trade  or 
commerce  among  the  several  States  or  with  foreign 
nations  f  Third— Can  the  relief  sought  be  had  in  this  pro- 
ceeding ? 

In  the  view  I  entertain  the  first  and  the  third  need  not  be 
considered.  The  second  must  receive  a  negative  answer,  and 
this  will  dispose  of  the  controversy. 

"The  Federal  Government  possesses  no  jiirisdiction  over  the 
contracts,  business  or  property  of  individuals  within  the  States 
— except  to  collect  revenue  for  its  support.  I's  powers  are 
derived  exclusively  from  the  Constitution.  It  has  none  other 
than  such  as  ar^  directly  or  impliedly  conferred  by  that  in- 
atrumt^nt;  and  the  latter  contains  no  suggestion  of  authority 
to  intermeddle  with  such  property  rights.  By  the  Eighth 
Section  of  Article  1,  Congress  is  empowered  'to  regulate  com- 
merce with  foreign  nations  and  among  the  several  States,  and 
with  the  Indian  tribes.'  In  pursuance  of  this  power  the  statute 
of  1890  was  enacted,  and.  as  the  terms  employed  show,  Congress 
was  duly  careful  to  keep  within  the  limits  of  its  authority. 
It  is  'trade  and  commerce  among  the  several  States  and  with 
foreign  nations'  that  the  statutes  seek  to  guard  against  re- 
straint or  monopoly." 

Of  ihe  powers  of  Congress,  Judge  Butler  says: 

"It  may  prohibit  and  punish  all  acts  which  are  intended  and 
directed  to  restrain  or  otherwise  interfere  with  or  disturb 
such  commerce,  but  it  can  go  no  further.  To  extend  its 
authorities  to  business  transactions  which  have  no  direct  re- 
lations to  this  commerce,  but  which  may  incidentally  affect 
it,  and  to  ownership  and  rights  in  property  not  involved  in 
such  commerce,  because  it  may  possibly  b->come  so  involved, 
would  be  unwarranted  by  the  Constitutional  provison,  or  the 
statute  would  draw  within  the  jurisdiction  of  Congress  most 
of  the  business  transactions  and  property  of  individuals 
within  the  States,  and  would  oust  the  jurisdiction  of  the  State 
accordingly." 

Atchison  Topeka  &  Santa  Fe.— A  St.  Louis  dispatch  says: 
"On  the  application  of  the  Atchison  receivers  for  authority  to 
extend  a  loan  of  $2,000,000,  secured  by  a  deposit  in  London  of 
$5,000,000  of  second  mortgage  bonds  of  the  Atchison  Topeka 
&  Sante  Fe,  Judge  Caldwell,  at  St,  Louis,  has  granted  an  order 
authorizing  monthly  payments,  reducing  the  loan  in  the  ag- 
gregate sura  of  $500,000,  6  per  cent  of  that  amount  to  be  paid 
at  once  and  10  per  cent  on  March  1," 

Of  this  Dow  Jones  &  Co.  say: 

"The  Atchison  loan  in  London  on  the  B  bonds,  the  renewal 
of  which  has  just  been  authorized  bv  Judge  Caldwell,  was  for 
$2,000,000  at  6  per  cent  secured  on  $5,000,000  B  bonds.  On  De- 
cember 29  the  receivers  arrived  at  an  agreement  with  the  syn- 
dicate for  the  renewal  of  the  loan  on  the  following  terms: 
six  per  cent  interest  was  to  be  paid  and  80  per  cent  of  the 
principal  was  to  be  paid  off  in  three  monthly  instalments  of 
10  per  cent  each,  the  first  on  January  25,  the  second  on 
February  25  and  the  third  on  March  15,  the  rest  of  the  loan 
being  renewed  to  June  30.  Certain  interests  in  Atchison 
wanted  some  of  the  collateral  returned  in  consideration  of 
these  payments,  but  this  was  not  acceded  to  by  the  syndicate 
inasmuch  as  the  loan  was  not  properly  secured  as  it  stood. 
The  terms  of  renewal  as  finally  agreed  to  and  sanctioned  by 
Judge  Caldwell  are  the  payment  of  6  per  cent  at  once,  and  in- 
stalments of  10  per  cent  on  March  1,  April  1  and  May  1.  the 
loan  becoming  due  again  on  June  30." 

Baltlmnre  &  Lehigh.— A  decree  for  the  sale  of  this  rail- 
road has  been  granted  b.v  Judge  Bittinger  at  York,  Pa.  The 
sale  is  ordered  on  a  judgment  for  $-.261,870  held  by  W.  F. 
Walworth  of  Cleveland,  Ohio.  The  road  extends  from  York 
to  the  Maryland  line,  forty  miles. 

Chattanooga  Southern.- The  sale  of  the  Chattanooga 
Southern  Railroad  has  been  postponed  from  February  20  to 
June  20. 

Colorado  Midland. — At  St.  Louis  on  January  81  the  Central 
Trust  Company  of  New  York  anplied  to  the  Federal  Court  for 
a  receiver  for  the  Colorado  Midland  road,  which  it  averred 
would  default  on  interest  due  February  1  on  some  $4,800,000 
of  bonds.  Judge  Caldwell  after  a  brief  consideration  of  the 
matter  decided  to  take  the  case  under  advisement,  but  in  the 
meantime  issued  an  injunction  restraining  all  persons  from 
interfering  with  the  road  by  attachments  or  in  any  other 
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mAnner.  Oa  Fridsr  the  New  York  News  BnrMia  dispatch 
Mid  that  Mratrs.  Reinbart,  Wilton  and  MoCook,  who  are 
the  AtchiaoD  reoeiTm,  were  appjinted. 

Veiiphls  tt  Ckarlestoi.— A  committee  which  bad  prepared 
a  plan  of  reorvaniaation  state  that  they  ha*^  coocludi^  not  to 
Mibinit  it  io  Tiew  of  the  unfaTorable  sbowin«  of  earain;::>i  and 
the  caah  reqairementa  to  pat  the  road  and  e<{uipuirDt  in  good 
order. 

Lehich  Tallej.— A  preaa  dispttcb  from  PhiUdelphia  savx 
that  thruufcb  the  sale  of  tS,500,»00  city  i>f  Newark  4  per  c«ut 
boodi>,  the  lybigh  Valley  Bailroad  Company  obtainn  about 
|l,eOO,000.  Th«  bood«  were  turned  over  to  the  Eau  Jersey 
Water  C'ompanT  by  the  autboritica  o(  Newark  in  payment  of 
the  city'8  indebcednesa  for  its  water  sapply.  The  L«hiKh 
Valley  had  a  hsU  inte rrst  in  the  water  oompanr.  and  con- 
■aqiutitly  rec'irea  one-balf  the  proceeds  from  the  sale  of  the 
bonds.  It  19  said  the  money  will  b?  applied  to  the  floating 
debt  of  the  company. 

■taaoari  KaaMU  *  Texas.— This  company  baa  hsned  a  cir- 
colar  to  stockholders  giving  them  the  right  to  anbacribe  for 
fMO.OOO  Soatbweatem  Ooal  A  Improvement  Companr  Ist 
mattgage  9  per  cent  bonds,  $300,000  OalTrstoo  Hooston  & 
Beodetson  l»t  mortsage  5  per  c«nt  bonda.  $100,000  M U<ouri 
Kansas  *  Eastern  ad  mortgage  5  per  cent  bonds.  tSOO.OUO 
Shamuui  8hrevepnrt  A  Sontham  Railway  Company.  Ut  mort- 
CM*  S  per  cent  bonds — $1,000,000  to'al — %t  TO  per  c«-nl  ftn.) 
aooniea  interest.  Tran-  frr  books  close  Feb.  6th  and  reopen  Feb. 
13th.  on  which  dale  the  riiht  to  sabaorihe  expiresk  Ibe  entire 
isme  is  underwritten  at  70.  Tim  mooey  Is  to  be  applied  to 
improveoMnia. 

Mobil*  •  Okl*.— At  the  meetings  of  the  bolden  of  the  gen- 
eial  mortgage  4  per  cent  bond*  and  nf  the  debetuiee  of  iht- 
Mobile  A  Ohio  Railroai  Company.  Ii^eld  at  the  conpaoy'it 
oOoe  Ib  the  city  of  N^w  York.  Januuy  31,  18M.  the  follow- 
i^  ivare  selected  as  dirr^tors  for  the  ensuiog  year:  James  C. 
auto,  A.  Iselin,  Jr.,  C.  C.  Cuyler,  F.  D.  Tappvn.  A.  H. 
Strrcaa.  Tbtinas  E.  Jevooa.  James  H.  MaMon.  C.  8idn<-r 
SheMid.  B.  8.  Koapp,  E  L.  Rossell.  W.  Batter  Oancra.  Jas. 
H.  Fay  and  H.  B.  Plant. 

The  following  romparative  statement  of  the  aaminni.  op<>r- 
■tlac  agpanat-a.  charge*,  etc.  uf  the  road  for  tbeuwx  mt" 
Mdagwormber  31,  ISM.  was  submiit^  in  comparfMNi  " 
the  same  Hema  (or  the  six  months  of  ISU. 

1M>.  IM3. 

«i,r.«4joe  ti^wLesa 

Of.  sapsassi.  tasss  aad  lawaase  (tTU  pjet       tnjtoo     I.I03.a«3 

tMa,o«-j 


reaiala.  IstcrMt,  stc. 


aajM- 


m«joo 

5ICSW 


77.1  M 


lefearltaMfaM acjM-    TIJM 

The  poaiiioti  of  the  eoomaay  Oseemfaer  Bl.  ISM 
Mied  with  December  SI,  INS,  shows  the  followtog  dHMgea; 
Bonde  m  trrasurv  decrrasrd.  $M,00I>  rne  Ib  aiokini; 

fond  hMreaaed.  180.000:  oar  tnMt  <l<  amd.  |l».e(«: 

bilk  psTsbte  dsers— d.  |n.«W:  aiqtoUes  increased.  •I9.4Y7; 
the  halaaoe  of  OMh  and  eai*  Mwla  la  praeesa  of  ooib«iiea 
over  HaUliHe*,  pay-roUe,  etc.,  ta  proof  of  UqaidMioo  de- 
oreased.  I10.8S7. 

Kew  Terk  *  New  EmUh«.— MeMia.  Ptett  and  Pmry.  the 

laoeiTers  of  this  roMl.  have  been  praUbltad  tiy  a  supplemental 
dcone  of  Judge  Wallace  boa  bonowiac  mooey  without  the 
farther  order  of  the  Coart.  made  oo  ■pedal  (.etltioo  (arsp<>ciil' 
tnrfomtm.  They  have  «l*>  b«»o  oidered  to  k>«p  iteparttp 
acoouata  of  the  leasvd  .     l  lo  pay  no  renu  before  A|>ril 

I,  18M.  excepting  th*'  : 'rovideoce  A  Spiioitti-ld  r I 

dae  on  Jaaaary  1. 19H  mw  urUcr  provaoted  the  receiver* 
from  paying  the  iatenet  as  the  aaoond  mortcM*  bonds  due 
on  February  I. 

New  Tork  *  Pataam.-The  New  York  Bute  Railroad  Co'n- 
BWioocrs  hav*  approved  of  the  leaa*  of  the  New  York  ft 
PitaMB  Baflroad  (kiely  the  New  York  tt  Nortliem)  hv  the 
New  Tork  GsBtral  on  onadHloa  that  toe  Onrrai  r.ntinnH  m 
alTnrrl   «t  least  as  good  arrvice  and  at-ximui  'li- 

trsT*  iliDg  public  and  shippers oo  the  line  nf  th.     .  -k  \ 

PnHiam  road  aa  baa  been  hitherto  readered  br  lb*  New  York 
ft  Nonheni. 

^•w  Tark  Lake  Brie  A  Weatara— The  directors  con- 
sidered this  werk  the  puintji  prcsenied  in  the  letter  which 
oettaln  bankets  bad  add r»  seed  lo  them  in  rrlatioo  lo  ihi>  pro- 
poeed  plan  of  iiWMa*""'*'  The  matter  k  now  in  the 
bands  of  the  adJoMamu  eommittee  who.  it  is  undentood. 
wilt  „  od  a  formal  reply  to  the  letter  daring  the  coming 
w.-..k. 

The  New  York  TrUmtta  report*  of  that  letter  that  it 

-IssmwMlnfrlvndlf  lerassaaaia  aewlse  swasau  fscuoa*  eppo- 
•lUos.    tetnia*iMrtrsiBleilfeel.sneraetslW  soaMluuna  awooc 
•f  Rt«*  Msnad  isaeelHslsl  ■enisss  keada  boib  bar*  snd 

iter*  of  Ike  eploloa  UiAt  : 
isrs  wtlh  saMeieat  ensn-  I 

asaesseik   #r>ei  •  4ssii« 

..       , .  bsMHiallea  of  the  KrM'*  Boso«». 

M  — n  ss «»  ksstea  tW»  le  sslaailsauisei  ef  touMdmr*  »«  bom*  an-l  in 
>  'irope^aprssspiaateMliaMeseMleaeiit  ot  ik«  Bnaunsi  •uin.«i 
'iMlawliik  — maayAaiiHma  rsUways  tw)  |]M>aiM>lT».  tb<-  l.n, 

Mh«  isr  iirtalB  ehaaasela  the  i»s  plae.    Tke  elaa  aa  aow  proix i 

•4aaiMadteaeaB|as«.iaMMagfe  as  M  «ssiaa«s  apss—asat  roa.i, 

■l'»»elltsisfe<heksaie<dehmiwwM«>  ae  sdMaalaeqslvai 

•  offcTMi.  Tkotsusrst|}sel*tethslevrla«  ef  a  lOrted  ronirli- 
nn  haiHlhal>l«r>  itnMsikasakaahsMAa  to  Iks  Bsw  koa<la  (I  •  T 
;^>apM«r»bi7>i<*rua  akSlsUWarket  vsla*  these  ■•wlioa^. 

/^Is  (mfeereUesua  that  tfes  a«a4  rlMrass  a»4sr  the  viae  aitpMr 
^*»  isaiHMpHffagsr  tkaa  iks  prs^rty.  la  tks  Hchi  ef  ssparisaes 


"The  commlitee  rsprrsentliiK  the  objeotlasbondholdira  propose  that 
to  ptsee  of  l<  per  eeot  bonds.  a4  eooteioplsted  by  tbu  caiupanr'8  plan, 
the  new  bonds  i>hall  bear  i  u«r  cent  Interest  Ftirtta-t  Interest  sur- 
rendered bjr  present  hnn'lholders  it  U  a.ked  that  they  be  given  an 
eqnifsleBt  iu  Interminable,  non  cumiilatlTe  4  per  oent  detMnture 
bonds,  iatereet  to  bf  p, id  only  If  earned.  The  holder*  or  the  deben- 
tures, it  I*  urxed,  •hiinld  receive  Dufll^leni  repres  ntatlon  in  the  com- 
pany's bosrtl  nf  dlre«tors  to  rutrd  tli«ir  int.Te'>ts  It  U  n'lg^eateA 
that  Ike  pre.i«Dt  floatlnic  debt  be  I'quldatoit  from  an  adequate  amount 
III  the  propot-d  nr«r  t  i>er  bonds  (and  ili-ht-ntur^  b  mdi.  tt  deemed 
dpslrabiei.  and  It  In  nrced  that  theee  tmndn  Khali  he  offered  rorenbserlp- 
tlon  1^  bond  and  stork  holder*  at  a  price  rather  iielnw  than  atmve  ue 
probable  market  value.  The  cummutae  deolaret  that  an  Indemnity 
syndiaate  shoald  be  provided  for.  ss  a  part  of  the  scheme  of  re ormnls- 
stlon.  It  Is  also  ariced  that  provision  uiould  be  ma<le  fur  the  conver- 
sion OB  fair  terms  of  the  reo'caolsstlon  prior  lien  bonds  Into  the  new 
4  per  eent  bonds,  so  a«  to  secure  to  the  new  4  per  cents  a  lien  second 
only  ts  the  "  Erie  8rsi  oonmlldated  7  t>'r  cent  bond^  "  Th  ^  new  4  per 
oeasiwlt  Is  said,  should  be  Issued  under  a  ireneral  morrimitc  to  an 
amoaatsalBoieot  In  pmviiU- for  (oturf  additions  and  ltni>n>vementa, 
and  Witt  an  adequate  provision  for  tskitag  up  the  underlying  traods 
with  the  4  i>er  eeota." 

— Soirges'  ions  of  a  different  plan  for  the  reorganization  of  the 
New  Tork  Lake  Brie  ft  Western  Railroad  have  been  made  by 
Mesfs.  Harvey,  PiskftSons,  throuKli  the  Bond /{word,  a  pub- 
lication which  tbfv  i-wue  montblv.  A  copy  of  the  Record  may 
be  obtained  at  their  offix.  94  Nassau  Street. 

Nartkem  Paelflr.— At  Milwankee,  January  HI.  Judge 
Jenkfais.  of  the  Uoiied  States  Circuit  Court,  dcM-i<lwl  agaiQat 
the  application  of  the  board  of  direoiord  o(  th.*  Northern 
Pacini  for  an  order  to  compel  the  receivers  to  deliver  the 
stock  books  and  other  reoocd«  of  the  comptny.  rh'>C>urt 
jiMtiSaa  ih<*  action  of  the  receivers  and  denies  the  entire  peti- 
tioD.  Tne  Court  5tit>~t  that  the  suit  is  mainira  forecl'isure  of 
the  inori..  xp*rienoe  «how^  that  a  reorgani- 

zation w  -  i.-  result  of  the  suit   it  therefore 

becomes  tbv  Uu  >  ul  the  Court  to  preserve  all  the  property 
aitd  Uie  books  of  the  company  for  the  fu'ure  um  of  the  reor- 
ganiaad  corporation.  The  Court  oucht  not,  in  the  alMenoe  of 
ptaariac  aec'esttr.  to  place  the  seal,  stock  book*  and  bond 
boekJkayatid  the  custody  of  the  Court. 

In  respect  lolke  payment  by  the  rsoeiver'i  of  comoeosation 
fur  tha  aai'slijea  of  a  secrelary.  treamrer.  auditor  and  clerks, 
aa  may  be  needt-d  for  the  corporation,  the  Court  in  it*  decision 

s»f*l 

''The  propositioa  is  novel  and  startling:  the  maintenvice  of 
corporate  existenoe  is  for  th  •  henoflt  of  the  stockholders, 
i>ud  the  Court  should  not  direct  a  diver/<ion  of  the  income  of 
tha  road  properlv  applicable  to  the  payment  of  the  interest 
ao^  priociual  of  ifu-  mortgages  to  the  maintaosnce  of  the  or- 
gaibatio'  •■Kists  wholly  in  the  iniereita  of  its  sto^k- 

hollera.  .it  could  ss  well   be  asked   to  pay  salaries 

of  Jh*  pn^iUi'iit  and  boird  of  directors  as  of  the  officers 
Even  if  the  right  etisted  in  the  Court  to  pay  theee 
tlie  (kmrt  peroeivai  no  necessity  for  its  exerciie,  aa 
MMVoUatt's  seisitiea akwe  are  necessary  and  he  '<till  n>miins 
in flka aaployBkSBt  oa  ih*  r~<.>ir.>P4  and  as  awmt.mi  tre4«urer 
of^ttha  »irporat4on,  an  I  w-rt  have   indicate.l  their 

thatheshoii  m*  in  such  ripvitr  and  de- 

aeceasary  time  to  ili-  p«-rfnrman(^  of  all  duties  con- 
with  the  transfers  and  r«>giittration." 


iia  ft  Read  lag.— Ttte  Btateoaeet  of  earnings  for 
"  ilrst    niootli    of  the    flsoal  year,  shows    the 
u>g.    Toe  rH4ultii  of   th><  Riilrotd  Comosoy  ard  given 
then  those  of  the  Coal  ft  Iron  Company,  and  then  the 
of  tha  oonbiaed  oompaniee, 

IVcriii4«r.  • 

18S3.  19»S. 

•  • 


>fJ>   r  ^  |i.-n>4>S 


Ibt  varBlagB . 


KqaVaMal  paiaisaU^ 

r>-rwMsl  iraskags 

ii'ipteveasois 

I'rvtarUoB  year's  ehaiges.. 

fatal 


l.a«8.3«7 

i,oai,r3s 

a75.Rt4 

aj,»io 

909,864 

injan 


I,7ft2J>19 
P73,3SS 

780.S37 

99,788 


8«0,01& 

119.641 
59,000 
97,186 

780,000 


906.7%8  993347 

sur.  3.609  daf .  88,833 

D0U.  *  taos  Oo.*- 

OsMsrseslpts I,70ft,34S  9,270,310 

■" l,e4A.781  l,983.t*S6 


Improrrnieuts  .  ... 
nl  tmprovemsst*  . 

loB  VfsK*  rliarres.. 


.  aXP  C,  *  I.  Co.— 

■»»■■■■»  nf  r.  a  I.  Od 

Hurylas  of  fuilresdOe 


89J»64 

63.049 

7,780 

104,820 


179.149 
.deM19.07(l 

.det.lie.AIS 
,.    sur.  2,609 


296,464 
174.499 
106.390 

386,321 
•ur.  9,133 

anr.  9,138 
def.  88,833 


tnre  hoib  compsoiss def.I16,96e         def.74,e09 

Penrln    Ticratar  ft  ETarsvllle.— This    road    having  been 

ird'<  of  rect'ivprs  at  the  instance  of  some  of  the 

flouting  debt,  the  gentlemen  named  Ix-low  are 

'•ee  for  first  and  focond  bondholders.    All 

Jills  are  requested  to  send  their  nam<'s,  ad- 

Ki  tne  Binoant  of  bonds  held  by  them  to  Charles  S. 
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Fairchild  at  the  New  York  Security  &  Trust  Ck)..  46  Wall 
Street.  The  committee  i«  made  up  as  follows:  Cliarles  S. 
Fairchild,  President  of  the  New  York  Security  &  Trust  Com- 
pany; Jaraen  Stillman,  President  of  the  National  City  Bank; 
Edward  N.  Ciilibs.  Treasurer  of  the  New  York  Life  Insurance 
Company;  John  H.  Washhum,  Vice-President  of  the  Home 
Insurance  Company  and  E.  Randolph  Kobinson. 

Railroads  la  HasgachnselU.— The  following  roads  have 
reported  to  ihe  Masnachusetts  Commissioners  for  the  quarter 
eodinK  Dec.  81.  and  we  give  the  six  months  of  the  fiscal  year 
in  addition. 

rrt:iiBCHO. 
^Qtuir.  <nd.  Dte.  31.-^       ^6  mot.  end.  Dec.  31^ 
1892.  1893.  1832.  1893. 

•  $  9  S 

Otom  eamlDin 2,020.470    1.880,094      4.02S,8S7      3,674,535 

OperaOng  oxiT. 1,423,201    1.196,005      2,7eB.625      2,481,068 


Netesnilnga. 697,269       654,089      1.2;3,232      1.1?"-J" 

Other  Inooiuo --"  - —  14,310  14,692 


ToUI  597.269       654,099       1,257,542       1,205.159 

Int..  rentals  &  taxes...     870,361       391,158  725,208         772,895 


Surplas  . 


226,908       262,931 

BOSTOX  .t   ALBANY. 


532,333         432,264 


^Q>utr.end.  Det.3l.-~        ,— 6 moi. end.  Dee.  31.— , 
1892.  1893.  1892.  1893. 


Gross  eaminrs 2,632,992 

Uperatlng  exp'a...    1,842,153 


K«t  eamings  .. 
Int.,  rent'U  A  taxes 


790.839 
710.784 


2,423.097 
1,449,505 

974.192 
761,224 

212,968 


5.216,950 
3,676.252 

1.540.698 
840,7.iO 

699,978 


4.981,101 
3,417,-.!10 


l.SSS.SQl 
8o2,689 


Surplm 80,055  212,968  699,978  671,202 

Railroads  in  New  York  State.— The  following  roads  have 
reported  to  the  New  York  State  Railroad  Commissioners  for 
the  quarter  ending  December  31,  and  we  give  in  addition  the 
results  for  six  months  of  the  fiscal  year. 

BUFFALO  BOCIIlfSTBR  Jt'PITTSBnKO. 


^Quar.  ctmJ.  Dec.  31.^ 
18D2.  1893. 


Gross  eamlnini 837.606 

Operating  expenses. . .    613,487 


Net  earnings 22i,17J 

Other  Income 5,937 


807.297 
580,762 

226.545 
10.890 


/— 6mo».  end.  Dee.  31.—. 

1892.  1893. 

$  $ 

1,687,324      1.71S,721 

1,205,356      1,204,386 


481,968 
10,719 


514,335 

18,214 


Total 230.116  237,435  412.R87  532,549 

Int.  taxes  and  rentals*    173.628         209,304         350,279         424,908 


Surplus 54,488 


28,131 


142,408 


107,641 


*  Includes  interest  on  floatlug  debt,  extraordinary  expenses  and  im- 
provements,  etc. 

WESTERM  NEW  YORK  &  PENKSYLVANIA. 

.—Quar.  end.  Dee.  31.—  ^Six mos.end. Dee.31.^ 
1892.  1893.  1892.  1893. 

£  9!  S  *(t 

Grosseamlngs 955.71K       806,673    1,918,1.'19    1,695,503 

Operating  expenses 616,276       558,961    1,242,653    1,227,402 


Net  earnings 839,439 

Other  incoue 63 


Total 339,802 

Interest,  taxes  A  rentals..  *214,000 


247,712 
5,672 

253,384 
318,124 


675,486 
63 


67.^,549 
379,588 


46S.106 
5,944 


474,050 
631,793 


Balance. 125,502    def.64,740       295,961  dl.  160,743 

*  Includes  interest  on  equipment  and  real  estate  mortgages,  &c. 

Richmond  &  Danville. — The  following  communication 
■was  sent  to  the  holders  of  Richmond  &  Ddnville  floatinf?  debt 
by  Mr.  F.  P.  Olcott,  President  of  the  Central  Trust  C  jmpany. 
The  letter  is  from  Mr.  Coster  of  Drexel,  Morgan  &  Co  : 

"  The  Richmond  Terminal  Ren-Kauliatlon  Committee  statel  that,  in 
order  to  do  uo  in.tury  to  the  holdoiK  of  the  Dauville  floatins;  dfitit.  tlicy 
bad.  last  summer,  obtained  an  order  of  Court  allDWiDg  the  receivers 
to  consent  that  any  such  holder  of  stocks  or  bonds  affected  by  the 
plan  might  clcpooit  them  on  the  same  basis  as  other  securities  of  the 
same  l»»ue,  ami  bold  the  reorituni/.atlon  receipts  as  sublltuted  ccillat- 
eral.  They  naiil  that  the  floating  debt  directly  concerned  the  Rich- 
mond &  l^anville  Railroad  and  Its  receivers,  and  that  while  the  Reor- 
ItaniJatlon  Omimittee  bad  looked  upon  most  of  It  as  sulficlentlv  well 
secured  If  the  iiioposed  reorganization  were  completed,  and  bad 
therefore  felt,  as  they  still  feel,  that  they  mast  have  power  to  redeem 
It,  they  do  ncit  (eel  authorized  now  to  commit  themselves  by  any  stato- 
ment  as  to  Its  payment. 

'The  falling  off  in  railroad  earnings  during  the  past  eight  months 
as  well  as  olherelrcumHtanees,  has  resulted  in  a  large  additional  ac- 
cumulation of  debt  by  the  corporttlon  and  Its  receivers.  Tbi<  compli- 
cation Is  likely  to  Involve  some  cbunges  In  the  plan.  The  Reorganiza- 
tion Committee  must  also  consider  the  probability  as  to  the  contin- 
uance of  .Hniall  earnings  during  the  next  year  or  two  with  reference  to 
the  future  flxed  charges  under  the  plan. 

'•In  rcpiv  to  Inquiry,  they  stated  that  the  giarantee  syndicate  was 
eoDsldered  by  them  as  still  ta  force,  but  they  did  not  wish  to  he  under- 
stood as  Implying  that  this  solved  the  new  problems  presented  to  the 
Beorganizatlon  Committee.  Incluiilng  those  of  larger  debts  and  smaller 
earnings.  From  gennral  conversation  the  inference  that  we  gathered 
•WM  that  some  of  the  debt  might  be  more  ampiv  secured  than  the  rest 
»nd  that  there  nilKht  he  a  difference  made  lu  this  regard,  althouirh  no 
such  concludlon  had  been  reached.  =       •  b     ->/ 

'•The  general  «"b.|ect  of  adapting  the  plan  to  existing  conditions  is 
bavinir  consideration  at  tb»  present  time,  and  they  are  seeking  to  pro- 
mote it  to  the  advantage  of  all.  The  committee  afsured  us  that  thev 
would  give  your  committee  sixty  days  notice  of  the  sale  of  the  Dan- 
ville road,  under  theforeclosurc  proceedings  iustltuted  under  the  5  ner 
cent  inofl^ge."  '^ 


Title  Guarantee  &  Trust  Company.— The  report  of  this 
company  was  filed  at   Albany   too  late  ti  appear   with  the 
other  companies  in  previous  issues  of  the  Chrosidle,  and  we 
give  it  here  to  complete  the  record. 
Betource*. 

jHiie30.1893. /)ec.31,1893. 

Bonds  and  mortgages $2,089,098       $1,853,212 

Stock  Investments  (market  value) 554, *00  S.-il,."*©© 

Amount  lo;uicd  on  collaterals 126,540  101,885 

Cash  on  hand  and  on  deposit 294,>*03  700,228 

Plant 450,000  45O.000 

Other  assets 111,485  81,076 


Total $3,626,425  »3,737,901 

Liabimies. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplus  fund 824..'i50  861.632 

General  deposits,  payable  on  demand 573,407  663.421 

Other  UablllUcs. 228,468  212.848 


Total 

Supplementary. 
Am't  of  debts  guar,  and  liability  thereon.. . . 
Interest  and  iirotits  reei-ived  last  (>  months. 

Interest  credited  depositors  same  period 

Expenses  of  the  Institution,  same  period... 
Dlv's  declared  on  capital  stock,  same  i>eriod . 

Deposits  on  which  interest  is  allowed 

Rate  of  interest  ou  same 


$3,626,425       $3,737,901 


None. 

$4.39,188 

11,841 

223.971 

60.000 

573,407 


None. 

*$7o0,609 

*20,248 

'418.648 

-I '20,000 

651.821 

1  ta4 


•For  full  year  1893. 

Toledo  St  Lonlg  *  Kansas  City.— Some  time  ago  a  com- 
mittee representing  .500  men  employed  by  this  railroad  filed  an 
application  in  the  United  States  Circuit  Court  in  Toledo,  where 
foreclosure  proceedings  are  pending,  asking  the  Court  to  set 
aside  an  order  made  by  the  receiver  reducing  wages,  which 
schf  dule  was  ordered  to  take  effect  from  and  after  Nov.  1, 
1893.  judge  Ricks  required  the  receiver,  Mr.  S.  R.  Callaway, 
to  answer.  He  did  so,  claiming  that  the  reduction  was  neces- 
sary because  of  an  unexampled  decrease  in  the  earnings  of 
the  road.  Judge  Ricks  has  now  rendered  a  decision  in  which 
he  recognizes  the  right  of  the  employees  to  petition  the  Court 
for  grievances  and  commends  them  for  seeking  a  peaceable 
settlement.  Tne  Court  recites  the  general,.depres3ion  existing 
throughout  the  country  and  the  fact  that  every  railroad  and 
manufacturing  establishment  has  found  it  necessary  to  reduce 
wages.  Hesiys  further  that  if  the  reduction  was  a  mere 
matter  of  personal  preference  or  sympathy,  neither  the  Court 
nor  the  receiver  would  reduce  the  wages,  but  in  this  case  they 
owe  a  duty  to  the  creditors  as  well  as  to  the  employes  ;  there- 
fore the  Court  declines  to  hear  testimony  and  investigate  the 
action  of  the  receiver. 

United  States  Express.— The  negotiation  by  which  this 
company  secures  a  profitable  contract  over  the  lines  of  the 
Chicago  Milwaukee  &  St.  Paul  Railway  Company  is  reported 
as  completed.  The  contract  had  been  under  discussion  lor 
some  time,  and  was  concluded  a  short  time  ago  by  Thomas  C. 
Piatt,  President  of  the  United  States  E.tpress  Company.  The 
new  contract,  it  is  said,  secures  to  the  United  States  Express 
Company  the  exclusive  right  of  operating  on  all  the  lines  em- 
braced in  the  system  of  the  Chicago  Milwaukee  &  St.  Paul, 
and  runs  for  ten  years.  The  territo  ry  to  be  covered  consists 
of  6,180  miles  of  track. 

Union  Pacific.— The  United  States  Circuit  Court  of  Ap- 
pfals,  sitting  at  Omaha,  has  decided  the  action  begim  by  the 
United  States  to  compel  the  Union  Pacific  Railroad  Company 
to  operate  its  own  lines  of  telegraph.  The  railroad  company 
had  l(»ased  its  telegraph  lines  to  the  Western  Union  and  the 
Circuit  Court  held  that  such  a  transfer  was  in  violation  of  the 
charter.  The  Appellate  Court  reverses  this  judgment,  hold- 
ing in  effect  that  Congress  would  not  grant  to  the  railway 
company  a  telegraph  franchise  and  so  prescribe  its  use  or  the 
power  to  deal  with  it  as  to  make  it  a  burden. 

— On  Jan.  27  an  order  was  issued  by  Judge  Dundy  in  the 
United  States  District  Court  at  Omaha  reducing  wages  on  the 
Union  Pacific,  on  account  of  the  great  decrease  in  earnings 
and  the  fact  that  its  schedule  of  wages  was  higher  than  other 
roads,  and  enjoining  the  men  from  striking.  The  petition 
specified  in  detail  the  wages  to  be  paid  in  each  branch  and 
said  that  the  object  sought  was  the  equalization  of  wages. 


— Messrs.  Speyer  &  Co.  announce  that  the  sales  of  the  new 
50-year  4  per  cent  United  New  Jersey  Railroad  &  Canal 
Company  first  mortgage  gold  bonds  have  been  so  large  here 
and  in  London  that  no  public  offering  of  the  same  will  be 
made.  They  bought  from  the  Pennsylvania  Railroad  Com- 
pany $.5,646,000  of  these  bonds  two  weeks  ago,  of  which 
amount  only  a  small  balance  remains  unsold. 

—The  Bankers'  Almanac  and  Register  for  1894  (January 
edition)  has  just  been  issued  by  the  Homans  Publishing  Co., 
233  Broadway. 

—The  Securities  Press  of  Philadelphia,  have  issued  their 
annual  publication  known  as  "  Philadelphia  Securities."  The 
work  has  been  broadened  so  as  to  take  in  the  entire  State  of 
Penn3ylv3.nia, 

— Messrs.  Gay  &  Stanwood,  Boston,  offer  Worcester 
Nashua  &  Rochester  first  mortgage  gold  fours.  Tne  road  is 
leased  to  the  Boston  &  Maine.  See  particulars  in  advertise- 
ment. 
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COMMERCIAL    EPITOME. 

FUDAT  NIOHT,  Feb.  ?,  1891. 

The  following  ia  a  comoaratiTe   statement  o{  stocks  of 
leading  aitioles  of  merchandise  at  dates  ici^en: 


1894. 

1894. 

1803. 

M.  I. 

Jan.  1. 

Feb.  1. 

Fofk 

bbla. 

11,»47 
13,460 

6.498 
10.«7H 

8,249 

LMd 

lea. 

5.1.65 

Tobaeeo,  domaitle .. 

hMa. 

15.292 

15.722 

17.140 

Tobaeoo,  tarelgn.... 

bales. 

4i.9e« 
188.T36 

43.079 
122..M4 

42.664 

Onto*.  BIO..... 

ba«B. 

134.857 

OoA«.»tiMr ^ 

•:;:;:iSfi: 

2ll,5M 

12.697 

3,2<'2 

CMbe.Jara.te 

as.4i9 

6A173 

37.812 
None. 

t^enr . 

hlMta. 

None. 

Id 

■a£tf 

boxes. 

■our. 

Nona. 

None 

•'-•bfi 

10S.961 
llaae. 

106.491 
Noa«. 

154.910 

Nona. 

MoUaaea.  foral«n  ... 

.....kh^ 

Kone. 

lOd 

143 

IfoUans,  domartle .. 

bbto. 

4.0J0 

1.900 

3.000 

HidM 

Ho. 

14tt,.10O 

tft7.sao 

IR2.600 
'.'.47.371 

276.10  • 

Ooiton 

....balea. 

299.209 

BiMln 

bbla 

33,963 

30.697 

19.^84 

I^u  torpannae.... 

bbU. 

I.SSS 

i.8as 

1.835 

bbla. 

S.93S 

S.ISO 

3.51'J 

Blee.X.  I 

^mmr. 

9.7S0 

3.tM 
2AO0 

3,2  A) 

&se.daai«stle 

......bffi: 

6,700 

SteMM 

ba«a 

Hone. 

Sooa 

None. 

•■ItptKn 

b«ia 

AJM) 

S.MW 

15,000 

JntabnnB „ 

iUnllabMip 

balaa. 

•.900 

7.700 

42.330 

balaa 

«.6M 

S.6M 

None. 

MMlkeay.:. 

balaa. 

4.619 

4,Ml 

l.rtSO 

208.700 

2I3.7i>0 

198.71)0 

and 


rr, 

7  -i 

"•H  . 


0«iMial  barincas  confinaes  IlKht  and  of  irreftular  character 
DeBMBd  dorelopa anly  under  pn-siiare  of  most  |x>.itiTe  necea<ii' 
ties  and  ctssts  the  moment  bayers  hare  secured  a  sufflcirn' 
onantity  of  goods  to  insure  an  ordinary  trade  a*sorttn.-nc- 
Mioctiooa  are  ooDflned  cloarljr  to  thorouxhly  staple  ariicien- 
Spemlatioo  in  merchmndiae  baa  boen  of  rery  m'lderato  pro- 
pottiODS.  The  quiet  conditions  of  tiade  are  attributed  to  a 
feeling  that  it  is  weQ  to  await  the  rcaolta  of  legislation  on 
tariff  measures,  now  in  progiess,  before  engaging  in  more  ex 
teasiTe  operations.  Cotton  still  fails  to  attract  satisfactory  at- 
tention from  domestic  oonsumers.  Drain,  fluur  and  cure<l 
moats  have  totd  rnj  slowly  to  h<.>nie  trade,  and  attracted  no 
attention  from  exporters  except  u|>on  receipt  of  p(K>itirt' 
orders.  There  has  been  a  soiall  decre^e  (n  the  output  of 
flour  at  the  Western  milting  centrta.  The  morament  of 
grain  ia  shrinking  somewhat  at  interior  loenlitieeu  LAimt  in 
UUgenoe  serrrs  to  oooSrm  prerioos  reports  ofasuflii  nt 
covering  of  snow  upon  winter  wheat  to  afford  very  gen.  r.ti 
pioteetiao  asainst  recent  cold  weather,  and  adviosa  of  d«ni  i.;h 
are  rery  rare.  A  gradual  inoieaae  of  business  in  the  iruii 
trade  is  reported,  without  gain  in  prioe. 

Lard  on  the  spot  has  oontlnaed  dall  and  priors  have  weak 
raedatrifle,  dosing  'I'll   ->»   "<  -  ♦■-   '<rime  CitT,  7-00(-   for 
prime  We<*tem  and  ^  na  Continent.     Ti.e 

apecolatioo  in  \iri  i  -has  ben  dull 

prioee  haiTe  declined,  cloriog  t-aty. 

UAiLf  cuMixo  raiCKs  or  lamd  rorvasa. 
_  .^  JW.        Ven.      Fitat.      Wnt      Jhitr*. 

ffirnn. a-OO       ?■•»       7-84       7S5       7  (15 

*!•'•■ 789        7i»0 

»*V 7-90       787       7-76       7  83       7-85        TH. 

I'orkhss  met  with  a  slow  trsde  and  priora  bavedtclined 
to  tUaatlOO  for  meat.    Cut  maata   have  beeo   tt.»«ly. 
Tallow  haa  been  fairly  acilre,  closing  stc»ly  at  Oi.^S'.;- 
Cotton  «ed  oil  haa  •«*kaned  with   lard,  cloaing  at  dOc.  for 
prim*  erode  and  MBM^e.  for  prime  yellow. 

Coaee  met  with  slow  indifferent  demand,  waa  offered  with 
■rwtor  freedom,  and  farther  declined  in  enlna.  Btequoted  at 
175<o.  for  No.  7.  good  Cocqta  at  21<itl<l^  and  faiterior  P» 
J!^*.  »»  »J<OMc.  Contracts  for  fnture  delirery  «,!(! 
lighily,  oReringa  were  father  nrged  and  tone  waaeasr.  At 
the  ciOi>s  the  feeling  Is  a  shade  lirmtr. 

The  following  are  the  final  aakit^  prices : 

»"> iei3«w    Jnne USOslI^S  •••• il-7oi 

^f 15  9C  a.  I  Jul/ iaaue,/^— ~- "^"^ 

Baw  sogara  in  better  demand,  ecant  svpplyand  highsr.  dos- 
ing firmly  for  aU  gradas.  Centrifugal  quoted  at  «Wc.  for  »6 
deg  tcM  and  Moaoorado  at  !>ie.  for  W-deg  test  Refined 
■ngar*  decUaed  nd  wera  doll,  bat  cloee  with  better  trade  and 
flxner:giaoalatedqnoledst4t^c.  Other  sUole groceries  quiet, 
w  S'^y  tob*3co  has  sold  rather  slowly,  but  prices  hare 
held  steady.  "^ 

V^'JS^^'^'^  In  the  ninrket  for  Straita  tin  has  been  dull 
f^  yfe*»  *»«Ub«I  to  rsaoonae  to  weaker  adricea  from 
abroad,  but  the  ckMe  waa  firm  at  19  80c.  Ingot  copper  ha« 
continued  slow  and  priora  have  decUned  slightlr.  closing  at 
t^ac  for  Uke.  Lead  haa  made  a  alight  further  improve- 
2?w  ""*  *??  •**•  *•■  ■*«»^T  »t  8-8"c.  for  -lomestic.  Spelter 
55a  been  witboat  change,  closiog  dull  at  SWc.  for  domestic. 
^i2^**  '^  *^  MoUng*!  at  tt  1M14  for  doaeetic. 

Befined  peuolena  la  qniet  at  5  16c  fai  bbla..  t-«lle.  in  bulk 
•nda  »c.  in  canre:  erode  in  bbb.  in  unchanged.  Wsahinijton 
ooatog  at  ao.  in  bbla.  and  S  50c  in  bulk;  naphtha.  W^c  Cnidp 
onjtiflentee  hare  been  steady,  ctosiog  with  buyers  at  8O0. 
»»«••  t«»IJ8«Una  ban  admaaad,  cloemif  lirm  at  81K082c. 
"T"  *y.^?"  .'•■Hi^  "''**f  •*  •!  lOai  18  for  common 
ISml''^    ^ool  la  in  fair  demand  and  steady.   Hops 


COTTON. 

Feiday  NiOHT.  February  2,  1894. 
Tbb  Movembnt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  tha  weok  ending 
this  evening  the  tot^il  receipts  have  reached  nd.74S  bales, 
against  154,853  bales  last  week  and  159,917  bales  the  previous 
week;  making  the  total  receipts  8inc9  the  1st  of  Sept..  1898. 
4.913, tQi  kilofi,  against  4,067,771  bales  for  the  same  i>eriod  of 
1882-3,  showing  an  increase  since  Sept.  1, 1893,  of  Si6,0'21  bales. 

JUeelpUat—    I    Sat.    \  iton.  |   Tutt.  \    Wed.     TliHr:      Fri.    |  Total. 


Qalreston.... 
Velssoo,  Ao.. 
Xew  Orleans. 

UobUe 

Florida 

SaTsnnah 

Brmuw'k.Ac 
Clurleaton 

Pt.  Boyal,  Ao. 
WUmlnKton 

Wash  ton,  ^c 
Xorfolk. 

Waat  Point... 

N'port  N.,  Ao. 
S9W  York 


2,783 

10.175 
523 

3,085 

1,220 

195 

2.115 
1.650 

502 
1.224 

l&O 


5.860 

8.3SS 
1,1<8 

1,6S» 

677 

135 

1.906 
53ft 


439 

137 


1.3911 

11,773 
230 


2,303 

814 

108 

2.536 
1.739 

69& 
1,069 

117 


1.9U6 

794 

14,517 

134 

612 

2,001 

683, 

S97 

68, 

163 

4U 
610 

430 
1,104 
1,217 

690 


740 

3.467 

275 

2,577 

4.282 

115 

1S6 

59 

1.854 

2.213 

321 

648 

532 

418 

3 

304 

3,024 

1,081 

98 

3.197 

.•••H 

630 

354 

131 

629 

404 

79 

BaltiBore... 
PhUadelpli'sAo 

TotTathlaweefc  83.612   19.231!  22.H95.  25.6371    8.^5«  17.014  116.74  g 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1898.  and  the  stork  to-night,  oomparad  with  last  year. 


I6.ISS 

1.069 

49.713 

3,316 

571 

13.080. 

1,007 

3.98S 

58 

1,601 

3 

9,30« 

6.59  y 

2,197 

2,307 

4,331 

1,846 

1,617 


JM.S. 


Oalvestea.. 
Telaaee,  Ao 
New  Orleans 
SoMle.... 
riorMs... 
■BTaaBsb 

Br'wlek.Ae 
Gharlaaion 

P.Bajal,*e 
Wllmlactoa.. 

Wsab'a,*« 
Nsrtolk... 

WestFotet 

irp-ty..*e 

Htw  York 

asstoD .... 


189»««. 


n<a 

1^ 


1.  1803. 


16.1.53  90«>.SSI 
l,0S9        Sl.l'Jfl 

49.713  1,517.917 
2.316     172.032 


671 

13.030 

1. 00 

3.986 

5) 

1.601 

3 

9.106 

6,697 

3,197 

>.SOT 

4.391 

1.846 

1.617 


30.951 

825.223 

56.^04 

309,432 

48,197 

178.448 

480 

399,581 

197,973 

46.394 

61.146 

66.310 

40,983 

32.354 


1893-99. 


nUf 
IFct*. 


14.831 

879 

38  934 

6.095 

470 

9.513 

733 

3,939 


SlttetStp. 
1, 1892. 


863 
18 
3,983 
1,543 
349 
33a 
8.480 
3.703 
1.347 


904.487 

37.788 

1.201,634 

145.916 

36.902 

654.163 

133.390 

351.285 

324 

151,733 

678 

305.063 

173,139 

15,913 

30.653 

60.601 

41,633 

38.743 


aitnt. 


1891. 


1893. 


135.635 

eno 

352,048 
41.096 


93.016 
1.024 

et.osi 


18.049 


98.846 

1,471 

351.926 

40.869 


87,413 

7,500 

44.717 

S.574 


67.689 

6.791 

12.763 

251.087 

2.V000 

2irr93 

•.717 


Total*. 


50,078 

8.482 

588 

399.364 

26.000 

33,477 

18.169 

Jie.74s  4.913,7931   86.a68!4,067.771  1.10L9U  1^60.309 

In  order  that  companaon  may  be  m«de  witlt  other  years,  we 
glre  below  the  totals  at  leading  ports  for  six  sea-tons. 

mmpliut-      1894.        1803.        1898.         1391.    |    1800.         1889. 

11,339 

88.239 

4.688 

14.673 

7.699 

1.906 

7,429 

20,926 

19,708 


Oalvaa'B.Ae. 
RevOrleaaa 
MsbUa.... 


17.293 

49.718 
9.316 

18,080 
4.044 
1694 
9.806 
7.79 1 

ll,6«9 


toa.*e 

iTorfolk  . 
W.  Point  .%a. 
*lleth«n>  .. 

Tlfcthla<r(.     tle.743|      86.863|    166,548 


1V710 
88,934 
6,096 
9.612 
3.929 
931 
8.935 
1.791 
7.936 


36,661 
70,049 

6.764 
14,016 

7.861 

2.774 
10,023 

9,162 
18.641 


100,84  8 


10,644 

I7,8a3 

60.040 

4'j.713 

7,783 

6.468 

22,280 

I9.2I14 

12,035 

3,154 

8.071 

1,618 

16,420 

14,216 

11,491 

12,303 

19,239 

19,726 

110,263 


Be,.< 


•  913.793  4067,77r 550 1,088  5432,607  5103,678  4600,714 


126,347 


ex  <■  -.ts  for  the  week  ending  this  evening  reach  a  total 

aMfiS,8»l  >)alea,  of  which  74,001  were  to  Great  Britain.  1 1,839 

1  43,804  to  the  rest  of  the  Continent.     Below  are 

r  tlie  week  and  since  September  I,  H9.<. 

Wftk  itaStas  JM.  t. 
BxpnrU4t»— 


toFi 
Che 


fraiuf 


tnatwiek.. 
Cbarlaat<^ii*.. 

WUoilngUTfl.. 

Norfolk 

Waat  Point... 
lOH  Nawt,  a« 
New  Tom.. 


iaiUBor*.. 
hUaddp'a  a« 

Total 


•laal 


iset.ss. 


10.t7» 

t.«'t 

t.BTI 

1S.*S« 
S.SSI 

1J74 

its 


T4.00I 


10.Ut 


iijns 


7.WM 


ContU 

43S6 
TOW 


TOO 
S.S1O 

9.SM 


4S.SM 


ITaA 


t8.S»7 


70} 


t,ir« 

IISII 


suit 
a.s8t 


US.BS4 


e.tn 


M.  1.  irSIL   c  r^.t.imi 


Onal 


470.7*8 

4S1.44T 
tt,Tt8 

lOMSS 
S«>M 

IS7,<M 
SA.018 

IIS.MO 
7tJ>,7 
•O.tM 

t<U.f7a 

1I«.I0S 
».M* 
It,M) 


JVeaot 


9t.l7» 

iU,74l 

6M 

•MB7 

t.6P0 

l<,tM 


SSO 

ii.osa 
4.1W 


(mti- 

«7.IM7 
IUI.».'K> 


a7a.oe« 

106.M4 

so.ie* 

lO.kT* 
I4.4M 

Iti.ASl 

t.4tSl 

86.»i«: 

t.7<6 


ItlaL 
««S,«1S 

r.ssr 
i.akc,ii4 

t7.14» 
414.ttft 

4S,»U 

aio,is» 

I4S.IM 
I  (SMS 

8r,8H 

to,480 
401.010 
IW4I8 

isMsr 

1S.MS 


t.irt7.4«0  IT!.Stlll.Ar5.0ll  a,«T.a 


i.i«a.7Mi»BS.>-4i    >»>7.«Mt  i.mitjas 


ladlDg  Port  Itoral. 
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la  addition  to  above  exports,  our  teleKram^  to-night  also 

ive  U9  the  following  amouots  of  cotton  on  shipboard,  not 

Oleared,  at  the  ports  nimed.      We  add  similar  ttgnre-s  for 

New  York.  wbi<-.h  arc  prt-p  ired  for  our  special  use  by  MeH.sr». 

Lambert  A  Barrows,  24  Beaver  Street. 


OX  SUirBOARO,  NOT  CLBABBD- 

-FOB 

Leaving 
Stock. 

/k».  8  at— 

Onat 
Britain. 

JYanc* 

Other 

Ooatt- 

witt. 

IV>tai. 

■•wOrleaoa... 

Qalreaton. 

tavannah 

Oharteaton..... 

Mobile 

Vorfolk 

Vew  York 

Other  port  .... 

S1.182 

^8,089 
5,100 
6,100 
8,700 

30,500 
5.400 

19,00< 

34,694 
6,966 
None. 
None. 
None. 
None. 
500 
None. 

14.727 
6,046 
7,000 
9,425 
800 
3,500 
8,150 

17,000 

8,3»3 
5,696 
1,800 
100 
None. 
6,0o0 
None. 
None. 

78,996 
46,9<>7 
13.900 
15,625 
4,500 
29.000 
14,050 
86,00 

279.C62 
88,688 
79.116 
48.456 
86,596 
38.649 

237.037 
61,242 

Total  1894... 

119.071 

32,160 

65.648 

16,189 

233,068 

888,876 

ToUl  1893... 
Total  18»2... 

64,461* 
79.^95 

86,046 
80.783 

63,957 
77  4">9 

7.184 
9,742 

10O.6K6 
197,579 

899,e.\3 
1,045,607 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  slow,  with  moderate  fluctuations  in  value.  In  com- 
parison with  the  previous  week  there  was  a  marked  failing 
off  of  i-rop  movement,  both  at  the  interior  towns  and  at  the 
ports,  but  that  feature  as  an  apparent  stimulating  influence 
was  neutnilir.ei  by  the  indifferent  character  of  demand.  The 
speculative  element  manifested  no  desire  to  make  further  in- 
vestment, previous  considerable  closing  up  of  the  "short" 
interes.t  curtailed  the  inquiry  to  cover  engagements  and  the 
business  with  home  consumers  was  exceedingly  small.  Spin- 
neis  complain  of  an  accumulation  of  goodt.  Cable  reports 
have  indicated  a  disposition  at  Liverpool  to  follow  rather  than 
lead  this  market.  The  week  under  review  opened  on  Satur- 
day with  a  drop  of  4(gS  points  because  the  foreign 
news  was  tame,  but  recovered  and  closed  at  5(g6 
points  net  gain  in  consequence  of  estimated  small 
crop  movement  in  prospect.  During  ^'onday  there  was  con- 
siderahle  irregularity  in  response  to  variable  advices  from 
abroad  and  some  differences  of  opinion  regarding  crop  pros- 
pects, flrally  resulting  in  4  points  net  gain.  Tuesday's  deal 
was  largely  confined  to  small  local  trades,  and  left  the  market 
at  a  loss  of  6  points.  There  was  a  further  net  decline  of  4 
points  on  Wedmsday  notwithstanding  belter  foreign  advices 
and  a  continuation  of  light  crop  movement.  The  tone  yester- 
day was  steadier,  but  only  about  3  points  net  gain  made  in 
consequence  of  indifferent  demand.  To-day,  under  disap- 
pointing advices  from  abroad  and  continued  absence  of  de- 
mand, the  long  interest  was  liquidating  freely,  and  rates 
further  rhaded  10(811  points,  closing  unsettled.  Cotton  on 
the  spot  haR  been  dull  and  closes  at  7  15-16c.  for  middling  up- 
lands. 

The  total  sales  for  forward  delivery  for  the  week  are  749,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,707  bales,  including —  for  export,  607  for  consumption, 
—  for  speculation  and  1,100  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
January  27  to  February  2. 

Bates  on  and  off  middling,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 

QoodOrdlnary c.  m     ofl. 

Good  Middline  Tinged...  Even. 
Strict  Middling  Stained..  7,.  oft. 
VfiddlioKStituod 7,,   oft. 


lU 


Fair 

MlddllDi;  Pair.  

Strict  riood  Middling >« 

Good  Middling »,g 


on. 

on. 

on. 

on. 

. "t^  oS 

Low  Middling 'ig   off. 

Strict  Good  Ordinary lOieoS. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


Strict  Low  Middling.. 


Strict  Low  Mid.  Stoned.. 
Lonr  Ulddllug  Stained.. 


2»ia0ft. 
138     oft. 


DPLA.ND8. 


Good  Orillnary.. 
Low  Middling.... 

MlddllDK 

Good  Middling.. 
Middling  Fair.... 


Sat.    nan  Taea  Wed   Tb.    FrI 


6iSi. 
7»8 

8ii« 

Sl6,. 


7 

7ll„ 

8>e 

87„ 

9 


615. 

7»8 

8>18 

83g 

8Ii>v 


6l<> 


7»8 
81,8 
838 
815,, 


6'8 

8 
86i, 


8^ 

8i:i,s 


GULP. 


Good  Oiilinary , 

Low  Middling 

MlddUng 

Good  Hfddllng. 

Middling  Pair 


Sat. 


7»i« 

§^« 
8«8 

9»,« 


Mon  Toes  "WeA  Th.     Frl. 


7H 


BT&INED. 


Sat. 


Low  Middling 6ii,s 

Middline 7«« 

etcict  Middling 73?,^ 

a<MMl  Middling  Tinged I  81. g 


IHon 


6\ 

711, 

8»« 


7'8 
8Vb 

8<>8 
93,. 


73, g 
7 '8 
8Bi« 
888 
9',. 


7'fl 
7l»if 

8»« 
9ie 


Tnea  IVed  Tb.    FrI 


?i:" 
i?;.- 


7»8 

7373 

81,. 


6!>8 
7%8 
728, 
I  8 


69l6 

7'* 

73:1,2 


MABKET  AND  SALSS. 


C1.O8KD. 

BALIS  OP  SPOT  AND  CONTRACT. 

Salc$  of 
Futures. 

Bx-    1  Oon- 
port.    tump. 

8pee-\  Oon- 
ufl'nl  tract. 

Total. 

Safday . 
Monday 
Tnenda, 
Wed'd.iv 

Jniet   

•t^adyatljf  ad. 

q'i&Bt'r,i|gd*. 

miot    

73 
213 
111 

'.'.'.'. 

200 

300 
600 

273 
213 
411 
671 
139 

81,100 
141,300 
143.90(1 
132,700 

((.■ipSOO 
154,900 

Tbur'd'y 
TUday.. 

Q'tAtt'y.iiedc. 
Q't4Bt'r,»i8do. 

71      .... 
139     .... 

Total 

.... 

6O7I     .... 

1,100 

1.707 

7«9,7'>o 

I'HB  Sales  and  Prices  of  Fctidres  are  shown  oy  the 
toUowinc  comprehensive  table. 


"  Includes  sales  In  September,  for  Septemoer,  1.7J  j  September- 
October,  for  October,  2l7,*j0i);  aeptemiinr-tfoveinber  for  November, 
717,900;  September- Deoemljer,  for  December,  l.a82,40y. 

The  followine  exchanges  have  been  made  duriae  the  week: 


■24  pd.  to  ezcb.  10»  Feb.  for  May. 
■Ifi  pd.  t<i  exch.  100  May  for  Aug 
•07  pd.  toexob.  1,000  May  for  I'ne. 
•21pd.  tooxcb,  1,.^00  F,«b.  forMay. 
•14  pd.  t,<i  ex  ell.  100  Feb.  for  Apr. 
■16  pd.  toexch.  100  Jau.  for  Apr. 
•ISpd.toexoh.  1,700  Mob  forMiiy. 
•04  Pd  tnexch.  1.000  July  for  Aug. 
Even  300  Jan.  for  Feb. 
•07  pd.  to  eich.  100  Apr.  for  Mar. 


•IZ  pd.  to  excb.  1,501  Feb.  for  Apr. 
■19  pd.  K>  exori.  .suo  Feo.  for  May. 
■12  pd.  to  exch.  .50  >  Feb.  for  Apr. 
■07  pd.  to  exch.  300  A  «r  for  May. 
■  2(1  pd.  to  exoh.  3.500  Moh.  for  J'ne. 
•14  pd.  to  exch.  1.  (Oil  Mo'i  for  May, 
•0(i  pd.  to  excb.  300  Mcb.  for  Apr. 
•10  pd.  to  exoh.  lOii  Feb.  for  Apr. 
•15  pd.  to  exoh.  200  May  for  Aug. 


The  Visible  Supply  OF  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  CoaCineatal  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns  , 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.-  But  to  make  tha  totals  the  complete 
figures  for  to-night  (Feb.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  01'  Friday  only. 
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balM 


If>»t.  1893.  1892  1)>9I. 

l.dOO.OOO  1,645.000  1,660,000     990,000 
7.000  5,000  8,000       31,000 

Toul  O rent  Brttaln  (lock.  1.607,000  l.tUO.OOO  l,tk»8,000  1,01 1, <  00 


Mock  at  LlTrrpool 

Stock  Bt  London 


20,000 

313,000 

16.000 

200 

12.000 

Stock  at  Ham.' 419,000 


Stock  u  HambarK. 

Stock  at  Brwneo 

Stock  at  AB«t«rd«a 
Stock  at  BoMcrdaa 
Stock  at  Aotirarp 


2,R0O 

913,000 

17,000 

300 

6,000 

407.<00 

7,000 

8^,000 

7,000 

9,000 

7S9.8O0 " 


•2.200 

145.000 

24,000 

300 

6,000 

380,000 

7,000 

00,000 

9,000 

13,000 

575,500  ' 


3,800 

193,000 

19,000 

400 

7,000 

217,000 

3,000 

95,000 

10,000 

10,000 

558,200 


Stock  at  ManaUlM ....~         6.000 

Stock  at  BarastMB 54,000 

dtook  at  a«aoa.  _.... »,000 

Stock  atTHMIe 16,000 

Total  Ooattaeatkl  itocka..     764.200" 

Total  Boiopoan  atoeki 3.371.xOO  2,405,800  2,243,500  I,S«9,'/00 

iBdIaeonoBaCiNitrorSiuope.      103.000       88.000       40,000     130,000 

Aaar.mu'a  afloat  for  Bnroi'o.     519,000    360,000    476.000     

■cncBraxU.Ao.jaai  for  rr-pe  54,000  50,000  41,000 
■GtCla  nalwdmate*  pona..  1,101,944  1.060,209  1,343,186 
ewefc  IB  O.  a.  tnterior  towaa..  406,940  449,784  665,276 
VanadStstwazponato-dar.       18,040       12.078       14.690 


490,000 

57.000 

877,989 

44I,3t<3 

30,217 

Total  TUIbIa  aopplr •.'OmTiM  4.315.921  4.6S3.6ol  3,5»i.760 

0(  tka  abore.  letaU  of  Amarloan  SM  otter  dMcriptlona  are  as  rollowr: 

UTwpool  Mook balM.  1.347.000  1.414.000  1.433,000 

OonttaMaUl  Mocka 669,000     661.000     472,000 

Aaaflaaaafloal  for  Europe...     519,000    S5«,000     476,000 

Uatta*  State*  (lock 1.10I,»44  1.060.309  1,343,1»6 

OaMad  Blatei  Inicrtor  ttocka. .     406,940     449,734     565,276 
OanedSlata*  azporU  l»dar.       1S.060       13.078       14.6S9 

Total  fertniB 

Mmtt  IMtaa.  BratO.  4e.  - 
Urarvool  noek. SSS.00O 


899,000 
453,000 
490,000 
877,989 
441.363 

30,217 

.  4.056.M4  3397.121  4.193.161  S.Ml,5«0 


7.000 

CoMtaeDtai  atoeka. 9A.S0O 

ladla  afla«i  for  Europe 108,000 

5«,00O 


irope 
BCTpt.  Braall.  Ac.  afloi 

(btal  bet  ladla.  Ae 

Total  t»wr1naa 

Total  vMbla  lapplj 

Middllax  Uplaad.  Uvcrpool.. 
MlddUac  Uplaad.  Kew  York. 
Kcjrpt  (lool  Browa.  Urcrpool 
ParvT.  Baafk  OooC  Urerpool 


181,000 
6.000 
•4.600 
88.000 
60.000 


338,000 
8,000 

103.500 
40,000 
41/MO 


391.000 

21.U00 

lOi.iOO 

130,000 

57.000 


613.800  «»S.mO  430.500  60t,300 
4.066.S34  Meff.131 4,1»3.161  3.V9 1.569 
4.5604S4  i.3U>Sl  ijlMM\  3,5tiA,:69 


4>»d^ 
7>»,,r. 

5>«d. 
4  »„d. 
4».,d. 

4^. 


.d. 

•v>. 

5Hd. 
6%d. 
S%«. 


8i»,,d. 
5t«d. 
3\d. 


5(1. 
»>.c. 

419,.  d. 

4l>i  d. 


Ttaaevally  Peed.  UvarpooL 

9*  The  importa  into  OontiiMntel  porta  the  pMt  w«ek  have 
tMra  74,000  IwlM. 

The  sboT*  flcnrea  indicate  an  inertam  in  the  cotton  in  sii^ht 

lo-niKltt  of  K3,90l   ImIcm  ■•  eonparad  witli  the  Mune  date 

'^'':{,  ■  dtvtam  of  M,SV7  bales  from  tb«  eomeiKHuluig 

18U  and  an  inerttue  of  STa.SM  bales  OTer  IMl. 

.^1  rui  IirrnuoB  Town  the  in<  >veinrat—Utat  mias  receipt - 

for  the  week,  and  aiace  8«Btautb»T  ],  tbe  ahlpmeala  for  tti' 

week  an.i  till-  atocks  to-^riit,  aod  the  aame  iieme  for  th..> 

rkMi  of  inl-B3— ia  art  oat  in  detail  belovr. 


^& 


-unhmiStinhuiim 


ht&^iimuzhhi  mBlti 


-13 


3 

'  LaattTltla  flnree  "  aaC  la  kottTyi 

'  Tkla  raafa  ttatfm  aailnaled. 
_''  t*<l  r**''*  Sfinw  aia  Ht  BMrwea.  Texaiu     We^k**  flcnre*  Tir 
Taaa*  City  laat rear:   B«eelHi.3«4;  aMpweaf.  SJ-*;  atowk.  t^.i"" 

Tte  aboM  totals  abow  that  tbe  Interior  atnok*  have  dfcivii-'l 
dnrlac  the  week  IS.M7  balMBada»now4S.TM  bale*  fnu  th.in 
at  — Wfigriod  laa«  rear.  Tba  noslpts  at  all  tbe  tnwiw  havp 
been  5J7lt  bal*a  ws  than  aame  week  last  year  and  *inc« 
Sept.  1  are  m,m  bale*  aiora  than  for  «une  time  in  Vm-M. 


It 

55 
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QUOTATIONS  FOR   >lIDtA,INa  COTTON   AT  OTHBR  MARSBTS. — 

Below  W(i  i^ive  clo^in^  quocacioos  of  iniddliat;  cotton  at  South- 
em  and  other  principal  cotton  markets  tor  each  day  of  the  week. 


iraalk  ending 
A*.  3. 


Oalreaton 
NewOrtoana 

MoWls 

SaTaaaab .. 

Cbarleatoo. 

WUHtafton 

Nortalk..... 

Boatoo  ....•< 

Balttmore 

Philadelphia 

Ansoata 

Maaphla.... 

SCLoola. 

Hooaton.... 
CtnolBoatI .. 
LoolaTlllo. .. 


oix>SDia  QDOTATioRs  roB  MiDouso  corro!«  on— 


Satur. 


7'i« 

Ik' 

7Sia 
7^ 

8iu 
7^9 

7S 

7'* 


JTon. 


7>« 
7»„ 

I'l'* 
7^8 

lli' 

7«. 
7>« 
7% 
7* 
7'* 


riMf. 


7»B 

7«« 
7^ 
7«« 
8<e 
T'a 
8>« 
7«* 
7«* 

7'a 


Wedite*.     TAun. 


7^" 

7^ 
7>i 
7>» 
7«» 
Sl.a 

7»a 

7% 


7»« 
7'a 

if- 

87,8 
7'a 

?ti« 
7«a 


tH. 


7>8 

^4* 

7>i 

7> 

7>t 

8 

7»8 

8*8 

7«« 

Vi' 

-ZZia. 


The  elosin[{  (]iiotations  to-day  (Friday)  at  other  important 
Soathem  markets  were  as  follows. 

AtlanU Ti«  I  utUe  Rock....        7>«|  Dewberry 7>e 

Colambus.  O*.  7i«    Moniiromerr...         7 ■«  I  Raleigh 7>a 

Colamboa.  Mlaa        7       Naahvllle 7>«  l  Belma. 7>t 

Eofaola 73%  I  Natches 7H  I  SbreTeport.....  7>i 

Rbokipts  fbom  th£  Plantations.— The  followinK  table 
indlcateg  the  actual  movement  each  week  from  tbe  plantations. 
The  fignrea  do  not  include  OTerlaad  receipts  nor  Southern 
oonaiunption;  they  are  simply  a  xtatemfot  of  the  weekly 
moTement  from  the  plantation:)  of  that  part  of  the  crop  which 
Bnally  raaehes  the  markM  thruuKh  the  outports. 


H«cH»l;  M  Of  Parta.  [afk  «»  la««rfcr  T\>mnt.\lU€'rU tnm  Plwrt'm, 


t8ei«t  iit-n  ideMM  uiei«t,u«c4*  U(s«<  ismm  18M4i  iswe* 


ttlMt  «I9.«M 
«t9.U0 


ti4.ai»  lat.Mi  Kaoa<o 

114.130' IM.OM  nO^TOt 

lei.ies  iii.Sii 
itt*.wti  i>>i.;s7 

i«aM«!  ««.»M  ua.Taii«i.t»*i*«e. 


I  latjsi*  MT.oe* 

IMMTMM*' 


«M.4M;in,40» 

46i.»rT  I'-i. 


tiMt4  46i.»rT  I'-i.Ms  laojw 


4aiLtti  njni 

4a»JiT|l**«M 


4M.T04 

i46jnt  4aiLtti 


IT«.4«»  M«.4U 


•M80i«a^n 

•k.1u*'ut41T 

TOjon'ui.ns 
»i.er7  ioa.5i 


ra»._j 

Tbe  above  atatement  shows:  1.— That  tbe  total  receipts  from 

tbe  plantations  sinoe  Sept.  1   in  1093  are  S,344,S0O  bales;  in 

t8U-n  were  4.88S.S71  bales;  io  188193  were  0,103,433  bales. 

3.— TTiat  altbou4{h  the  receipta  at  the  outportt  the  past  week 

'i.748  bale*,  the  actual  morement  from  plantatlona  was 

■alas,  tbe  balance  beinif  taken   from   the  stocks  at 

ibe  luierior  towns.    L«at  rear  tbe  receipw  from  the  plantations 

tor  the  week  were    01,677    bile^    and  for   1882   ther  were 

1W,S71  bales. 

OVBBLiAKD  MOVKIIKNT  POB  TUC  WkKK  AND  SINUS  SEPT.  1.— 

We  liTe  below  a  etatement  abowiuK  the  overland  movement 
lav  the  week  and  aioce  September  1.  As  the  returns  reach  lu 
fay  teleaiapb  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  mattafs  of  interest  are  given.  This  weekly 
pofauieation  is  of  oooiae  supplementary  to  tbe  m^re  extended 
•oothly  staieownta.  Tbe  reealu  for  the  week  ending  Feb.  3 
l|^  sinoe  SepC  1  in  the  last  two  years  are  as  follows: 


ntruarf/X 


Afwstf-~ 
Via  SC  Laals.*....  ••■ 

TtaOatra....^ 

TlaHaaalbal. 

Tla  SvaBsvfll* 

TtoLealsvtUe 

TlaOlaalaaatl 

Tla  Mhar  root**.  Me.. 


1B3S-M. 


13,098 
».e8» 

""so 

S.SS4 

11465 


36.166 

10.0S1 
890 
749 


1893 -•3. 


Wttk. 


410,046 
17<<,3kll 
18,190 
6,068 
70,S4I 
78.»9a 
»4J|7S 


SS3.610 

190.6»a 
30,So7 
64.131 


1 1.730     877.310 


675,180 


9,201 
4.720 
2.799 
389 
3.158 
1,064 
6,453 


37,624 

6,718 
1,068 
1,902 


9,772 


17,852 


379,039 
148,976 

in.49t 

13,947 

0O,44« 

68.993 

116.43* 


889,760 

161.438 
17,999 
43.016 


333.443 


610»317 


LOTla; total  aet  OTerlaad*. ■     33,436 
~*laeiadto<  moTemsat  br  rail  t«  Oaaada 

The  foregoing  showa  that  the  week's  net  overland  movemen  t 
this  year  baa  been  38.433  bales,  againat  17,853  balee  for  the 
weak  in  1803,  and  that  for  the  season  to  date  the  aggrmte  net 
ofsrland  eKhibita  a  dsoreass  from  a  ysar  ago  of  SSTl W  bs 


tn  SitfAl  ami  Bpimntrr 
tnk*nf. 


pu  at  porta  to  Feb.  3 . 

■steTarlaad  to  Feb.  3.. 


la  Peb.3.. 


Total  I 
onsrlor  stoeka  la  axe 


Ohme  Into  alsht  dorlar  weak. 
iMallnaKbt  Frb.  3 


1893- V4. 


WaaJc. 


11S.743 
83.485 
13,000 


1K3.173 
•13,207 


139,9(6 


4,913,793 
675,180 
369,000 


»,85<'.972 
.i30.77t 


6.187,746 


1893-93. 


ir«*ft. 


86.863  4.067,771 
17.8581  610,317 
17,000     350,000 


121.715  5,038,098 
4,8141    321,100 


136,539 


6,849,188 


Sewk'nsplaaaratarsatoFsb.  3.      1.034.360      1,193.467 

*I>*cr«aae  dar1s(  week. 

It  will  be  seen  by  the  above  that  there  baa  oome  into  sight 
diartDg  the  week  180,000  bales,  against  ;2e,0S8  bales  for  tba 
week  of  1893,  snd  that  the  Increase  in  amoant  in  sight 
t  as  compared  with  hist  year  is  838,608  balee. 


228 


THE    CHRONICLE. 


[Vol.  LV  III. 


Wbatbcr  Reports  by  Tkl«uraph.— Our  advices  by  tel- 
egraph thia  evening  from  the  South  iodioate  that  the  weatlier 
has  been  more  favorable  during  the  week.  The  temperature 
as  a  rale  has  been  higher  and  the  raiofall  light. 

aalvt»ton,Texas.—We  have  had  showers  on  three  days  dur 
irg  the  week,  the  precipitation,  reaching  thirty-seven  hun. 
dredths  of  an  inch.  The  thermomf  ter  has  ranged  from  30  to 
60,  averaging  f>2.  The  rainfall  for  January  was  two  inches 
and  fortv  odp  hundredths. 

Pultntiiie,  7"i. Ills.— Rain  has  fallen  very  lightlv  on  one  day 
of  the  wf ek.  Average  thermometer  48,  highest  75,  lowest  22. 
Januarv  rsinfall  two  inches  and  twenty-seven  hundredths. 

Eunisi-itle,  Texa$.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  higheat  being  73  and  the 
lowest  28.  During  the  month  of  January  the  rainfall  reached 
two  inches  and  thirty-five  hundredths  of  an  inch. 

Dnllas.  Tf-ras.— It  has  been  cold  and  dry  all  the  week.  The 
thermometer  has  averaged  44,  ranging  from  18  to  71.  During 
the  month  of  January  the  raiofall  reached  one  inch  and  eighty- 
one  hundredths. 

San  Antonio,  7ewM.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  28  to  76.  averaging 
81.    January  rainfall  ninety-one  hundredths  of  an  inch. 

Luting,  r.xos.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  nineteen  hundredths  of  an  inch.  Average 
thermometer  49,  highest  74,  lowest  24.  Rainfall  for  the  month 
of  Januarv  one  inch  and  ninety-four  hundredths. 

Columbia,  Jea-as.— There  has  been  rain  on  one  day  of  the 
week  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  73  and  the 
lowest  2S.  Rain  fell  in  January  to  the  extent  of  seventy-nine 
hundredths  of  an  inch. 

Cuero.  Texas.— The  week's  rainfall  has  been  ten  hundredths 
of  an  inch,  on  one  dav.  The  thermometer  has  averaged  48, 
ranging  fr  m  25  to  72.  January  rainfall  two  inches  and 
aeventy-seven  hundredths. 

Brenltam,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifty  nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  74,  averaging 
49.    January  rainfall  four  inches  and  eighty-six  hundredths. 

Belton,  r<'.mj«.— Dry,  oold  weather  has  prevailed  most  of 
the  week.  Average  thermometer  48,  highest  75,  lowest  20. 
The  rainfall  in  the  month  of  January  was  two  inches  and  five 
hu»i  dredths. 

Fort  Worth,  Texas.— Thexe  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  43,  the  highest  being  70  and 
the  lowest  16.  Rainfall  for  month  of  January  one  inch  and 
twenty -seven  hundredths. 

Weatherford,  Texas. — The  weather  has  been  dry  and  cold 
the  past  week.  The  thermometer  has  averaged  40,  ranging 
from  11  to  68.  During  the  month  of  January  the  rainfall 
reached  ninely-three  hundredths  of  an  inch. 

Shrcveport,' Louisiana. — Rain  has  fallen  on  one  day  of  the 
■week  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
Average  thermometer  47,  highest  71,  lowest  20. 

New  Orleans,  Ijouisiana.— The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  averaged  52. 

Columbus,  Mississippi.— 'We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being 
76  and  the  lowest  36.  During  the  month  of  January  the  rain- 
fall reached  four  inches  and  thirty-two  hundredths. 

Leland.  Mississippi. — No  rain  has  fallen  during  the  week. 
The  thermometer  has  ranged  from  18  to  73,  averaging  46"1. 

Meridian,  Mississippi. — Telegram  not  received. 

lAttte  Rock.  Arkansas. — No  rain  has  fallen  the  past  week, 
but  the  weather  has  been  cloudy  on  several  days  and  now 
looks  threatening.  The  thermometer  has  averaged  40,  the 
highest  being  64  and  the  lowest  16. 

Helena,  Arkansa*.— There  has  been  one  light  sprinkle  the 
past  week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  41,  ranging  from  20  to  €8. 
Month's  rainfall,  four  inches  and  eighty-four  hundredths,  on 
nine  davs. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week  but  now  looks  threatening.  The  thermometer  has 
ranged  from  12-7  to  66'9,  averaging  39'8,  January  rainfall  four 
inches  and  three  hundredths. 

Nashville,  Tennessee. — Locally  there  has  been  but  a  trace  of 
rain  the  past  week.  Average  thermometer  34  7,  highest  60, 
lowest  12. 

Mobile,  Alaltama.— It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  forty  hundredths  of  an  inch.  The 
thermometer  haa  averaged  50,  the  highest  being  72  and  the 
lowest  24.  During  the  month  of  January  the  rainfall  reached 
three  inches  and  ninety-seven  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  The  weather  has  moderated  some  the  past  two  days. 
The  State  Agricultural  Bureau  issued  to-day  a  statement  of 
fertilizer  tags  sold  during  the  period  from  OiUober  1  to  Febru- 
ary 1  and  makes  the  total  tax  for  1893-94  $34,922  against  $14,333 
for  the  same  time  last  year.  The  State  tax  on  tag?,  however, 
has  been  reduced  this  season  to  just  one-half  of  what  it  was 
formerly.  The  thermometer  has  averaged  47,  ranging  from 
-87  to  57.  Month's  rainfall,  two  inches  and  fifty-eight 
'hundredths. 

Selma,  Alabama.— "Vfe  have  bad  rain  on  two  days  during 


the  week,  the  precipitation  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  33  to  68,  aver- 
aging 45. 

Madison,  Florida.— We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  thirty  hundredths. 
Average  thermometer  53.  highest  67,  lowest  30, 

Columbus,  Georgia.— The  week's  rainfall  has  been  thirty- 
seven  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  44,  the  highest  beinz  56  and  the  lowest  29. 

Savannah,  Oeorgia.-Vfe  have  had  rain  on  four  days  of  the 
week,  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  48.  ranging  from  32  to  72. 

Augusta,  Oeorgia.-There  was  light  rain  on  two  days  in  the 
early  part  of  the  week,  the  rainfall  reaching  thirty-two  hun- 
dredths of  an  inch,  but  latterly  the  weather  has  been  clear 
and  pleasant.  The  thermometer  has  averaged  44,  ranging 
from  26  to  69.  During  the  month  of  January  the  precipita- 
tion was  one  inch  and  sixty-eight  hundredths. 

Charleston,  South  Carolitm.—U&ia  has  fallen  on  four  days 
of  the  past  week,  the  precipitation  being  forty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  47,  the 
highest  being  71  and  the  lowest  30. 

Stateburg,  South  Carolina.— li  has  rained  lightly  on  three 
days  of  the  week,  the  precipitation  beine  thirty-four  hun- 
dredths of  an  inch.  Average  thermometer  43-8,  highest  63 
and  lowest  29. 

Wilson,  North  Carolina.— There  has  been  rain  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  42,  ranging  from 
28  to  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  February  1,  1894,  and  February  2,  1893. 


New  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark . 

Nashville Above  low-water  mark. 

Shreveport Above  low-watermark. 

VIcksbuTK Above  low-water  mark. 


Feb.  1,  '94 

Feb.  2,  '93. 

Feet. 

Feet 

6-7 

4-7 

110 

34 

8-3 

96 

«3 

15-5 

176 

6-2 

Overland  Movement,  &e.,  to  February  1, — In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  February  1. 

India  Ootton  Movement  from  all  Poets. — The  receipts 
and  8  lipments  of  ootton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  1. 

BOMBAT  BEOBnnS  AND  SHIPMENTS  FOB  FOI7B  IBA^S. 


SMpmtnu  tMt  week. 

SMpment$  einee  Sept.  1. 

Receipt*. 

r«ir 

Oreat 
SrU'n. 

Oonli- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Smee 
Sept.  1. 

•93-4 
•92-3 
•91-2 
•90-1 

5'oo6 

21,000 
25,000 
11,000 
57,000 

21,000 
25,000 
11.000 
62,000 

13,000 
8,000 
6.000 

18,000 

200.000 

180,000 

82.000 

149,000 

213.000 

188,<00 

88.000 

167,000 

60,000 
43.000 
10.000 
59,000 

502,000 
422.000 
303,000 
510,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  35,000  balef. 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  f  <  r 
(he  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows,  "Other  porta  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Ooconada. 


Oaloatta— 

1893-94... 

1892-93... 
Uadras— 

1893-94... 

1892-93... 
All  others- 

1893-94... 

189243... 

Total  all- 
1893-91... 
1892-93... 


8Mpment$  for  Che  week. 


Sreat       Oonti- 
Britain.     nent. 


2,000 


2,000 


2  000 
2,000 


2,000 
2,000 


Total. 


4  000 
2,000 


4.000 
2.000 


S/iipmente  Hnee  Sept,  X. 


Britain.    Continent.      Total. 


3,000 
4,000 

19,000 
13,000 

20,000 
21,000 


42,000 
38.000 


5,000 
11,000 

8,000 
6,000 

27,000 
25,000 


40,000 
42.000 


8,000 
15,000 

27,000 
19,000 

47,000 
46,000 


82,000 
80.000 


BXPOBia  TO  BDBOPB  FBOM  ALL  INDIA. 

BMpmentt 

(0  all  Surope 

from— 

1893-94. 

1892-93. 

1891-92 

Thit 
week. 

Since 
Sept.  1. 

TMe 
week. 

Since 
Sept.  1. 

TMm 

week. 

Since 
Sept.  1. 

Bombay 

Ulotlierporta. 

21,000 
4,000 

213.000 
82,000 

2')  ,000 
2,000 

13S.000 
80,000 

1 1,000 
3,000 

88.000 
92,000 

Total 

25,000 

295,000 

27.000 

388,000 

14,000 

180,0C0 

Jute  Butts,  Baoqino,  &c. — The  market  for  jute  bagging 
has  been  quiet  the  past  week,  the  trading  being  confined 
within  narrow  limits.  Prices  have,  however,  undergone  no 
change,  the  ruling  quotations  this  evening  being  51^0.  for  1% 
lbs.,  5faC.  for  2  lbs.  and  C  gC.  for  standard  grades  in  a  jobbing 
way.  For  car-load  lots  of  standard  brands  quotations  are  5c. 
for  1%  lbs.,  53^c.  for  2  lbs.  and  6c.  for  2}i  lbs.  f.o.b.  at  New 
York.  Jute  butts  have  been  in  very  moderate  request. 
Quotations' are  l^'gc.  for  paper  grades  and  3^c.  for  bagging 
quality.  The  visible  supply  of  butts  at  the  close  of  January 
was  122,583  bales,  against  296,008  bales  at  the  same  date  in 
1893  and  175,997  bales  in  1893. 


FUBCABT  3,   18S4.] 


THE    CHRONICLK 


229 


Almxaxdkll  Bbckifts  and  SHIF1IE5T8.— Through  arrangfe- 
■anta  we  have  made  with  Meaais.  DaTiea,  Benacni  A  Co. ,  of 
lirerpool  and  Alexandria,  we  now  reoeire  a  weekly  cable  o' 
lh«  sao^mmtrntm  of  cotton  at  Alexandria,  ESgypt.  The  following 
MM  the  noeipti  and  shipments  for  the  past  week  and  for  thi 
ffimmprmAing  week  o(  the  previous  two  years. 


January  31. 


<pU(oant«n*)..., 
Thlaweek.... 
BtBe«8ept.l. 


1893-t>4. 


300.000 
3.611.000 


1893-9X 


110.000 
4..'S60.000 


188    93 


10^,000 
8,919.000 


Bnarti(balas)— 
nUTsrpool.... 
TnOoattnant 


wt*M.  litpt.  l.| 


9,000  201.000 
5,000  U  3,000 


nu 


4.000 
6.000 


fine* 

ttpt.  I. 


TIU» 


Sine* 
ja^/X    1- 


2«9,0OO   12.000  237.000 
158.000  I   8,000  IIS  000 


10,000  107,000  30.000  3S2  OOP 


totaTtoeye 14  OOP  344.00  ^ 

'  A  osatar  Is  08  poond*.  ~~  ^ 

Kaxcsbstkr  Mabuct.— Our  report  reoeiTed  by  cable  to-ni  j;h  t 
from  Manchester  states  that  the  market  is  steady  for  b.th 
yam*  and  sht^tings.  Orders  are  coming  in  morr  freely  from 
the  Eist.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previoos  weeks  of  this  and  last  year  for  comparison : 


1893-94. 


fWM. 


8*4  a«. 

SMntass. 


d.        d.  •. 

D«.39  6>«    mTH  S 

JSB.  5  6*i«  •IH  6 

"   12  6llt.*7>t  S 

"  I9SI>|«»7I«  iS 


r*b. 


S8  6*ia  VH  |S 


S.  A 

•7  4>* 

•7  4i« 

•  7  d 

•7  6 

•7  6 

•7  6 


1893-93. 


•S*  Otm. 
IMjiT 


8*4  (*«■ 


OMTn 
Mid. 

UjfU* 


Ad.  d.      •.    d.      *.  d 

4M    '7\  •an   9    8    97  31s 

4»|«    7U  •»•»   S    8'«*7  3>s 

41|«    8  SSH  ;»    9    ^7  4 

4^     8H  9i\    5    9    •?  4 

4>«    !(««*  96\  [5  10    97  9 

4««     8»  •9      l5  10«»»7  9% 


SlA  ISLAifD  COTTO!!  MomEfT.— We  have  received  this 
(PMday)  eveoioic  by  telegraph  from  the  vartoos  ports  the 
details  of  the  Sea  bland  cotton  movement  for  the  week.  The 
leoeipCa  for  the  week  ending  to-night  (Feb.  i)  and  sinoe 
Sept.  1, 18M,  the  slocks  to-nigto',  and  the  same  iteoia  for  the 
oocrcspooding  perioda  of  1883  03,  are  as  foUowa. 


18M44. 

1899-0A 

Mat*. 

awr»toto  fM.  t. 

•Mk. 

«V(.   1. 

Ihl* 
wmk. 

8^K  I. 

UM. 

1893. 

8T3 

8 

•r,079 
1.889 
3,  ISO 

ai9 

*S 

8S.S99 

9.8''8 
8,»34 

10^14 
87J 
988 

lt.t7< 

11,4X2 
1,6M 

CbarlMtoa 

nonda.Ae 

T*««L 

88u 

»5/»»4 

6901  3a,4B7 

ia.>73 

The  expora  for  the  week  ending  this  evenini?  retoh  a  tot.t  I 
of  181  bales,  of  whioh  S8  balaa  were  to  Ofeat  Briuin.  > 
to  France  and  —  to  Rarsl,  and  the  amoant  forward<^i  (•> 
Northern  mills  haa  baaa  190  balaa.  Balow  are  the  axporta  for 
the  week  and  sinea  Saptamber  1  in  \9»-»t  and  ISM-M. 


fnm 

rMftJMtaf  MAA 

JIlMS  *rt  1,  1893.       .VorfA'n    M.ll.. 

9rmt 

Burn. 

rr'HM 

T-aL 

Ortml 

anrm 

rfnm 

IMM. 

Wttk 

MrpLX 

BavsDBsh. . . 
Cbar|-t'D.Ac 
nortOa.  *«. 
irew  Tork.. 

BsMsa 

BalltsMrs  . 

■"36 

...._.. 

8,747 
3^9 

1,776 

83.107 

88a 

It» 

4,SM 

AM 

f 

lAa%7 

094 

t,8«0 

Total 

6" 

7» 

131 

34,41* 

~o"i»9 

a.M» 

tAi94|     lao 

1  4.O40 

Tel  ISOa^sl      143 

^. 

143 

IJI47 

It.t44l)       IZi 

A  coBskierBble  porttoa  of  the  S«a  lafauid  ootton  shipped  to 
forvign  ports  goae  via  New  York,  and  siom  small  am'>unts  via 
Boston  and  Baltinaora.  Instead  of  inolnding  thit  cotton  for 
the  week  in  which  It  leaves  the  Southara  oatport«,  w  lAU.w 
the  saroa  plan  as  in  oar  raanlar  ubie  of  including  it  when 
acioally  exported  from  New  York.  Ac.  The  d-taiU  of  the 
shinneiiia  of  8s«  bland  ootloa  fur  the  week  will  be  found 
onder  the  bead  *•  Shipping  Newt."  oo  a  sahaMiuent  page. 

Qootatiaaa  Fahw  >   at   Sav<nnah  for  PloAd 
ISc.;  madlinn  Boa,  lIV^'c;  eboioe.  17  ({c. 

Charleatoo,  Ckrolioas,  medium  fine,  10  to  no.;  Sne,  80  to 
IBe.:  eztn  One.  40  to  90c.,  all  nominaL 

Taa  IToixowiiio  au  rag  iiaoaa  Bsobipts  o9  Cottok  at 
New  Tork.  Boaton.  Philadelphia  and  Baltimore  for  the  past 
waek.aadataeaSaptamber  1.1803. 


Its,   common. 


Jfa»to«« 

vawToaa. 

Boevea.     |pBiLADai.pa'a 

aaiAiMK** 

rM« 

8«M. 

rM« 

•Mm 

n«< '  mmf 

Tiki, 

mmt. 

•M». 

8«*«.l. 

••tt. 

a«M.i- 

«Mk.;a<yt.  1 

<na* 

Itr- 

W.OtUMi  . 

M4.a 

wjm 

,. 

" 

Taaaa 

■jas 

IStJS* 

..*. 

8i» 

urn 

irtMt 

Mjri 

M 

M*« 

S71 

M.MS 

MoMI*     .... 

•••••• 

-•a... 

.... 

noti* 

Vi 

IMM 

see*. 

..•■ 

8».ttw— s 

!.«•> 

MM 

ItaOMeW 

4*« 

tS4*« 



•  • 

Tfcgl...... 

•m 

atjsi 

1.06. 

•44M 

MM 

>.  ii 

MJIS 

ll<>Ha.*erti 



MM 

SM«M 

ASM 

.... 

TaM..  a«... 

t*» 

Sl.tW 

t.MI 

•lAMi 

IM 

MatT 

IA« 

M.U7 

»«*B» 

Tl 

MM 

M* 

AIS' 



Total 

tMot 

roisM 

IMU 

*MJ*«         »M 

W.tll 

MIS 

1M.J0] 

UMPT 

U.MS 

'.«.»«• 

_.Vf* 

M6^'     IMS 

44.<'S4 

M-i 

ii>,a» 

Cotton  StnpPLY  and  CONStJMPTioN  in  Eceopb.— By  cable 
we  have  received  the  substance  of  Mr,  Ellison's  first  uf 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting   hem. 

Shippino  News.— The  exports  of  cotton  from  tha  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
137,314  bales.  So  far  as  the  Southern  ports  are  conceme  ' ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
tnchide  the  manifests  of  aU  vessels  cleared  up  to  Thursday, 

Total  baltM. 

Saw   York— To   Liverpool,   per   (teamfirs    Cevlo.    9.030 

Etrurla.979 Horrox,  831  uplsod  and  17  Sea  Ulaod.... 

Waverly.  3,721 14,878 

To  Hnll.  per  •t<>amerColora<lo,  1,944 1,944 

To  Harrr,  par  ataamer  La  Bretaxne,  S09  upland  and  78  Sea 

Idand 687 

To  Bremen,  per  steamer  Ems.  711  . 7]i 

ToHambarg,  per  ataamer  flosadia,  179 175 

To  Antwerp,  per  Bteamer  Brlcrnland,  1.713 1,713 

ToCbrlstlaaa,perataam*r  rblnxralla.  9 9 

T»aeDoa.perateameta  Falda,  900  ..  L«ilml>o,  399 1.199 

_    Te  YokPham*,  per  «taam»r  CardlKaochlre.  100 loO 

ttmw  OauLUts— To  Llven>oi>l.  Drr  •K'amnra  Auafa,  10,100 

Boclneer,  5.300  ..   AVat  Tniltan.  K,n70 30,470 

ToBmrtr,  per  ateam^ra  Pedro.  0,950. ...role]o,  9.850  ... 

perbarkJeaooeU' Arc,  3.699 16,495 

To  Kmaea.  par  ateamar  nirr*.  8.■^4.^ ..' 8,945 

To  Hambars.  per  ateamer  Laarcatloa.  700. 700 

OALTaeioa    To  Liverpool,  ner  waaaisr  Bprtngwell.  7,996. 7,996 

To  Havre,  per  ataaiaer  If ataal.  5.484 5,«88 

SAVAaVAB— To  Bremen,  par  atrameia  Oame<U.  8,746       Eden- 

m  l«.  6.400 ...._ 19,148 

■ —   ~~T  ataamer  Bnohantrsa*.  6.n'6.  


JverpooU  per  SMamwr  Lake  X>-plKon,  4.730. . . 
r  Chilian.  3.lfi0. 


To  Bareclona.  par 
KaimwioK— To  Llvei 
iroaroLK— To  U  varpo-  •!.  par  _ 

Tb  Hambarc,  per  atoamen  Akab*.  3.000  ...Ooaaa.  1  6^4  .. 
NawrOBT  Naws— >>  Uvarpool.  per  ateamer  Rappahannock, 

Boaioa— Tr  Urarpool.  p.r  at^aoiera  ADcloman.  4. 190. ."'Lake 
aooeitar,  1.300. ...PbUadrlpbtan.  3?99j  ...Roman,  3,446. 

To  Tanaoatb.  p«r  ateamer  BosMD.SOO „ 

A4l.TDK>a»— To  Bavr*.  par  sMaaar  Badeavoar,  300 

T»  BrriMa.  par  •! earner  Oraaden.  3,177 

Ts  BaMbaiMar  staaaar  PDlynsala,  393 

ia  lottHwirpaf  sMMDSr  ChMaco.  600  ...^ 


4,730 
2,^0O 
4,683 

1,800 

11,796 
300 

sno 

8,877 
393 
600 

C^^Bie  •  •  •  ■    ■••    •  •■  -  •••  ••••  •  •••  •  ••■  •  *••  -  •••■  •  *•■  •  >••  .  •••  ■  >••  ••••••  I,  Ja*|i>  1  % 

The  particulars  of  these  shipments,  arranged  in  our  usu  I 
form,  are  m  follows: 

RoHtr-  Tar. 

Brtmum    dam,    Bartt-  mtulA 
Umr-  4  a^aa-  Inlnf^,  (aaa  4  4  Tvk»- 

(Met.      BulL  Barr*.  ktw*.      *e.      Otmaa.  luima.     AM'. 
■•«  Totk.    14.978    1.944       687       8S6    1,731     1,199        100    31.115 

ftOrtMOS    30,470    16.499    9,245    46.170 

■alTISMa        7.996    9,4<8      13.484 

jiraaaa*.       16  It6    ......    A^«6    21,713 

ynawtok     4.730   4.730 


I^llawe 


A730 

3.900 

1,«)0 

11,780 


300    3,729       600 


300 


7,189 

1,300 

11.980 

A639 


XMal  ...  64,360    1.944  3  A9J0  33.694    3,331    7,769      309  132  311 

Balow  wa  add  the  clearanoea  this  week  of  veesels  carrying 
oattoo  from  Cnlled  States  ports, 'bringing  our  data  down  to 
the  latcet  dates: 

<latvearow-T>  Uvarpe-l   Jan.  U    8iaam*r  Marta,  6,206. ...Jan.  30— 
•raam*r  )f  aaaeo.  7.936. 
Tto  Braaea— Jaa.  SI— Otaamar  Kllmor*.  4.69^. 
To  Hambarf — Jaa.  31  -8toam«  rraraU  in.  30o. 
>Bw  Oatataa   To  Uverpaal.  Jaa.  39   Sieamera  El<  otrlolaa,  5,70^ 
Ual)(«D,  4.600.... Jaa.  SO    SMamsr  Kof  (i  i«.  3.990. 
To  ilaTr*    reb.  1    KMamiir  Sksfrvore,  9,ooa 
'  Ts  Daokirk    Jaa.  30   BMamar  Konareb.  1 ,490. 
Te  Br»m«D— Jan.  39  -8la«msr  tftyfleiA  \90J  ...Jan.  30— Iteamar 

rrartlKld.  6.6&0. 
TW  llamborc   Jaa.  3*    ateams-aKanHkam.  44'>:  llaviinia,  600. 
Tb  Barealoea   Jan.  36    Htaamar  Cataliaa.  i.100. 
To  Oaooa  -  Jaa  36    ntaa'K.'r  Oat*lla».  3  dOO 
■WanAa-roOpufto    Jaa  37-B*'k  Mat>«l.  7im. 
OBABLaaioS-Tn  Uvirpo"!    Jan.  37-8tramer  VL-emv.  9,793. ...feb.  I 
— Maaaar  Bow-«lilre.  4.44T  apiand  aait  30  He*  talan  I. 
Te  Vorrfeoptn*    Jaa.  34-Ba'k  d*rk  r<r4in.  liU). 
Tb  Barealoea -Jaa.  36— Bark  (tudoru  l'.>n«   l.lO'i. 
gearoca- fn  UTarpool- J.n.  27-nt«a-i>-    Pali*  or  tnrer«nal.l.  3.47A 
tt  Polar  -  To  Urerpool  -Jan  37  -eteamnr  Forcat  lliiimn,  5,971. 
T>  Braaoao    Jaa.  27— ^lea-nar  Hi-'en.  9.4>'>. 

w— To  Uvarpool    Jan.  iS-HfiainMr  l<«aoMtH%n.  3.133 Jan. 

M-BCasaaraCephaloola,  3,161:  Sacbtm.  i>,093. 
BlUtMOBa    To   Urarpool  -  Jan.   3tf— 4taanar  Uarroirmore,  769.. «.. 
iaa. 88 -at*a<Bsr Qoaaaaaore.  S'.t. 
VeBraaaa   Jaa.  «T   aiiaair  tnutkart.  3.999. 
Vo  BeiMrdaa  -  Jaa.  36  -••taaffler  Dalano.  9i>0. 
Te  Antwarp-Jaa.  31— 9ta«mar  Rialto.  1,036. 
PBLAiMLnuA— to  Uvarpool   Jas.  80-8i  a  ner  British  Prlnojas  49 A 

Ootton  freighta  the  paat  week  have  been  as  follows: 


Uvarpool,  bU....d 

Do       aakeAA 

Barra t 

Da      Utar A 

Maa-a,mtd.re>>.A 

De      later...  A 

■aaborf.  ataaaA 

Do        lal«r..A 
iaCdam,  steaaii  35-87%* 

Do        later,  .a. 

leeal A 

Oa   later..  ..A' 
Btaaa.  direet..  d. 
Oaaoa.  •teaa...4 
TMeste.TlalInll.4. 
M*aaip.»team.A 


■la 


'Ha 


JTan.       ISMf.     Wtdmt.   nuri. 


30* 
>>M 
•ii' 
S9( 
I4.L. 


•m 

SO* 

>>ii 
•ii' 

891 
'•ii 

»ii' 


•a 

30* 
>>ii 
•ii' 

351 

'••4 

•ii 


#H. 


•n 

SO* 

<>ii 

•ii 

'iii 


'  Oaala  par  100  Iba.  and  prlmaceT 


"a.  «»«4 


t  Canta  par  100  Iba. 


•h 

"ii 
•ii* 

3sV 
'•ii 

•ii' 
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LivKRPOOL.— By  oable  from  Uverpool  we  have  the  foUowiDg 
«l»teinent  of  the  week'8  iialea.  Htocks,  &c.,  at  that  port:      


6ale«of  tbaweek balea. 

Of  whlob  exporMn  took  ... 

Of  wbloh  apeealatora  took .. 

telea  Amerlrmn 

▲etual  export 

rorwBrded. 

Total  atook-Eatlmated 

Of  whloh  Amerloan— Esttm'd 
Total  Import  ot  the  week... 

OI  whloh  Amerloan 

Amoant  afloat 

Of  which  Amertaan 


Jan.  13. 


77,000 

2.000 

7,000 

64,000 

S.000 

82.000 

1,41.^,000 

1,190,000 

a  15,000 

99,000 
87.^.000 
38S.000 


Jan.  19. 


67.000 

1,400 

9.100 

86,000 

6,000 

80,000 

1,507,000 

1,261,000 

180,000 

135,000 

345,000 

335.000 


Jan.  26. 


71,000 

3,000 

4,000 

84,000 

6,000 

84,000 

1.561,000 

1,304.000 

143.000 

113,000 

298,000 

290.000 


Feb.  2. 


55,000 

2.000 

S.OOO 

49,000 

7,000 

81,000 

,600,000 

,317,000 

127,000 

113.000 

251,000 

245,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  h 
day  of  the  week  ending  Feb.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apci. 

fcturtey 

JToitAlv. 

Ttutday. 

Wtdnu. 

ThurMPy. 

rrUta> 

Market,   ) 
1:45  r.  u.] 

UlA.VvVia. 

ttiM 

•pecAexp. 

In  barara' 
(aTor. 

4>4 

8.000 
1.000 

rimer. 

4k 

10,000 
1,000 

Bteadr  ai 
S-S4ad 
Taaoe. 

•teS^. 

Moderate 
demand. 

41* 

10.000 
1,000 

Fullj 
malnt'ned 

4k 

10,000 
1,000 

Barely 
■teadT  at 
S.e4ifeo. 

Barely 
•t«idy. 

rirm. 

4k 

12.000 
1,000 

Dull. 

4k 

8,000 
1,000 

futurei. 

Market,    ) 

1:45  P.  M.  I 

Market,  { 
4  F.  M.    { 

S'aadr  at 
2  84  ad. 

Dtil. 

BtaadT  at 
l-e4ad. 

Firm. 

Steady. 

Barely 
steady. 

Steady. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futuies 
•t  Uverpool  for  each  day  are  t^iven  below.  Prices  are  on 
ttie basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
•tetad: 

Ikt  prieei  art  ffiven  in  petu*  and  64<A«.     Tkut :  4  63  mean  t 
l^-  and  S  01  nuam  5  l-64<t. 


dull  but  steady.    The  only  sale  reported  was  a  small  quantity 
of  No.  1  Northern  for  local  account  at  70J^c.  delivered. 

DAILT  CLOSntO  FBICBS  OF  MO.  2  BED  WIXTES  WHSAT. 


Sal.  Hem. 

Pebmary  delivery o.  6S«8  63% 

March  delivery o.  66II1  67^ 

May  delivery 0.  eS'g  69k 

.Tune  delivery o.  69%  70k 

.Iiilydfillvery c.  70^|  71k 

Deoeuiber  delivery.. ...c.  75k  75 'e 


Tuet. 
esTg 
67 
69 

7'l" 
75  k 


Wed. 
65^ 
66% 

inil 
75k 


Thura. 
66  k 
6714 

70  k 
7lk 
75  k 


FH. 
66k 
67k 
68k 

7ik 
75«« 


Jannary„.., 
Jan.-reb... 
reb.-Mch... 
Meb.Aprli. 
AprU-May., 
May-jDne_. 
June- July.. 
Jaly-An<... 
Ans.-Sept. . 
Sept. -Oct. .  ■ 


Bat.,  Jan.  37. 


Optn  ff<«k  Lew.  Oloa. 


a. 

ton 

4W 

lis' 

<14 

1  16 
418 
4  19 
4  18 


4. 
4  10 
410 
4  10 
412 
413 
4  16 
417 
4  18 
4  20 
4IR 


d. 
4  0!) 
4  09 
40P 
4U 
4  IS 
4  14 
4  18 
418 
418 
i  18 


«. 

410 
4  10 
410 
Hi 
413 
416 
4  17 
4  18 
4  80 
4  18 


Han..  Jan.  29. 


Open  Hiih  Law.  Oloa. 


4. 

412 
412 
412 
4  11 
416 
417 
418 
4  21 
422 
4  21 


4. 
4  13 
413 
413 
4  16 
417 
418 
4  20 
422 
423 
4  22 


4. 
4  12 
4  12 
4  12 
414 
4  IS 
417 
418 
4  21 
4  22 
4  21 


4. 
413 
413 
413 
4  15 
4  17 
4  18 
4  20 
4  22 
4  23 
4  22 


Taaa.i  Jan.  30 


Open  Eigtt  iMt.  Oiei 


4. 

4  12 
412 
412 
414 
416 
418 
4  18 
4  21 
4  22 
4  21 


4. 
4  15 
4  19 
416 
417 
418 
4  20 
4  22 
4  23 
4  25 
4  23 


4. 
4  12 
112 
4  12 
414 
4  18 
4  IS 
4  18 
4  21 
4  22 
4  21 


4. 

4  16 
4  15 
4  15 
4  17 
4  1» 
4  20 
4  22 
4  23 
4  25 
4  23 


The  market  for  Indian  corn  futures  was  a  trifle  higher  in 
the  fore  part  of  the  week  on  the  smallness  of  the  crop  move- 
ment and  in  sympathy  with  the  improvement  in  wheat,  but 
later  there  was  a  decline  under  moderate  selling,  prompted  by 
predictions  of  an  increase  in  the  crop  movement  on  a  pros- 
I>ective  cut  in  rail  freights.  There  has  been  a  moderately  ac- 
tive trade  in  the  spot  market,  shippers  having  been  fair  buy- 
ers, but  at  lower  prices.  The  sales  yesterday  included  No.  3 
mixed  at  42%(a42?^c.  in  elevator  and  433^@43S^c.  delivered; 
steamer  mixed  at  43o.  in  elevator  and  steamer  yellow  at  43% 
@43i^c.  in  elevator.  To-day  the  market  followed  wheat, 
opening  lower,  but  later  advanced.  The  spot  market  was 
dull;  No.  3  mixed  sold  at  44^@44)^c.  f.o.b.  afloat. 

DAILY  CLOSINO  PHICES  OF  NO.  2  MIXED  COBN. 

Sat.     Hon.       Titea.     Wed.       Than.  Fri. 

February  delivery c.    43k       43k       43k       42%       4'^%  431, 

March  delivery c.    44k       443s       44k       43%       43%  43k 

May  delivery c.    44''8       45k       44%       41%       44%  44k 

Oats  for  future  delivery  were  higher  early  in  the  week  in 
sympathy  with  the  advances  in  wheat  and  corn  and  on 
small  receipts;  but  later  selling  by  longs  to  realize  profits 
caused  the  improvement  to  be  lost.  The  spot  market  has  been 
quiet  but  steady.  The  sales  yesterday  inoluded  No.  3  mixed 
at  33^'g84c.  and  No,  3  white  at  36a36J^c.  To-day  the 
market  was  quiet  but  steady.  The  spot  market  was  firm  but 
quiet.  The  sales  included  No.  3  mixed  at  31@ 341^0.  and 
No.  3  white  at  363  36i^c. 

DAILT  CLOSINO  PBICE8  OF  NO.  2  HIXED  OATS. 

Tues.      Wed.    Thurs.  Fri. 

34k        34  33%  34 

34!Sg       34%       31k  34% 

34<>g       34%       34%  34k 

Rye  and  barley  have  been  in  slow  demand  and  without 
change. 
The  following  are  closing  quotations: 

FLOUR. 

Patent,  winter. 3  103$3  50 


February  delivery o. 

March  delivery c. 

May  delivery c. 


Sat. 
3379 
34% 
34k 


Man. 
34  k 
34% 
34% 


City  mills  extras 3  553 

Rye  flour,  superfine..  2  50®  2  90 

Buckwheat  flour 2  25«  2  50 

Com  meal- 
Western,  &c 2  509  2  65 

Brandywlne 2  70 


Febmary... 

reb.-Moh.. 

Mota.- April. 

AprU-May 

May-Jnne... 

Jane-Joly.. 

JalyAng... 

Atig.-Sept.. 

Sept.  Got... 

Oct.-NoT— . 


Wed.,  Jan.  31. 


OpmHIfk  Lew.  Olot. 


4. 
4  12 
412 
4  14 
4  16 
418 
418 
4  21 
4  22 
4  21 


4. 

413 
418 
4  16 
4  18 
4  18 
4  20 
4  21 
4  28 
4  21 


4. 

4  12 
412 
413 
416 
4  17 
418 
4  20 
4  21 
4  20 


4. 

412 
412 
41< 
415 
417 
418 
4  20 
4  22 
4  20 


( Vhara.,  Feb.  1. 


0»«i  Big*  Low.  Olet. 


4. 
412 
412 
4  14 
416 
417 
418 
4  21 
421 
4  21 
4  20 


4. 

413 
4  13 
416 
4  16 
4  18 
420 
4  21 
423 
4  21 
4  21 


4. 

4  12 
4  12 
413 
416 
4  17 
4  18 
4  20 
4  21 
4  20 
4  20 


4. 
4  12 
4  12 
4  14 

4  15 
417 
4  19 
4  20 
4  22 
4  20 
4  20 


FH..  Feb,  2 


0p<n  Bigk  L<nt.  Oio. 


411 
411 
413 
415 
418 
4  IS 
4  20 
4  21 
420 
4  20 


4. 
4  12 

412 
413 
415 
4  1) 
4  IS 
4  20 
412 
4  20 
4  21 


4. 
4  10 
4  10 
412 
413 
416 
4  17 
4  19 
4  20 
4  18 
418 


111 

4UJ 

4  11  ' 
116 
4  17 
4  19 
4  20 
4  20 
4  20 


Fine V  bbl.  $1  75382  00 

Superfine 186®  2  15 

Extr8,No.2 2  00®  2  25 

Extra,No.l 2  20®  2  60 

Clears 2  303  2  75 

Straights 2  80®  3  70 

Patent,  spring 3  75®  4  20 

[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.] 

GBAIN. 

c.        Corn,  per  bush— 
73  ~      .  - 

67k 

63 

68 

35k 

40  k 

35 

37 


Wheat—  0. 

Spring,  per  bush..  60    ® 

Red  winter  No.  2..  66    ■» 

Red  winter 55    ® 

White 58    ® 

Oats— Mlxed.per  bu.  33k® 

White 35k® 

No.  2  mixed 34    ® 

No.  2  white 36    ® 


CO. 

West'n  mixed 41k®  44k 

No.  2  mixed 42k®  43k 

Western  yellow..      42k®  44k 

Western  White....    42k®  44k 

Rye- 
Western,  per  bush.    54    ®  56 
State  and  Jersey..    50    ®  55 

Barley— V0.2  West'n    63    ®  64 

Slate  2-rowed 63    ®  65 

State  6-rowed ® 

The  movement  of  breadstuffs  to  market  is  indicated  in  tt  e 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  (i-xchaoge.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  th  ) 
comparative  movement  for  the  week  ending  Jan.  27.  18f4, 
and  since  August  1,  for  each  of  the  last  three  years: 


BREADSTUFF  S. 

Friday.  February  2, 1894. 

The  market  for  wheat  flour  has  contmued  without  feature 
of  interest.  Business  has  been  at  a  very  low  ebb  as  buyers  have 
not  been  disposed  to  operate  unless  granted  material  conces- 
sions and  holders  have  been  steady  at  old  prices.  Rye  flou  r 
has  been  dull  but  steady.  The  market  for  buckwheat  flour 
has  been  lifeless  and  prices  are  quoted  unchanged.  C  >m  meal 
has  sold  moderately  well  at  steady  prices.  Today  the  market 
for  wheat  flour  was  dull  and  unchanged. 

The  market  for  wheat  futures  during  the  past  week  has  been 
a  dull  ard  narrow  one.  Immediately  after  our  last  there  was 
a  fractional  advance  on  severe  weather  at  the  Northwest  and 
slightly  stronger  foreign  advices.  Subsequently  the  improve- 
ment was  lost  in  consequence  of  a  weaker  turn  to  the  foreign 
markets;  but  yesterday  the  market  again  advanced  a  trifle  on 
a  report  that  the  recent  cold  weather  West  had  lowered  the 
condition  of  the  growing  crop  somewhat,  and  on  the  political 
situation  in  England.  Business  in  the  spot  market  has  beei 
quiet  but  prices  have  ruled  steady.  The  salps  yesterday  in- 
cluded No.  3  bard  Kansas  at  3%c.  under  Mav  delivered.  To- 
day the  market  opened  lower  in  response  to  weaker  foreign 
advicefi,  but  later  recovered  the  loss  on  predictions  of  unfav- 
o  rable  weather  conditions  at  the  West.     The  spot  market  was 


R««ipt»  Ofr- 

Hour. 

Wheat. 

Oom. 

Oatt. 

Barleii- 

Rye. 

Bbte.l96U>i. 

Butl>.eoib< 

Bu<A.66Ul9 

BluKMlbf 

BtuKtaib 

B».86  Bw. 

Ohloago    ... 

49.201 

117,261 

1,181.103 

710,986 

292.3G2 

48  809 

Ullwankse.. 

27,660 

137.150 

22.100 

41000 

153,8  10 

21,609 

Dniath. 

253.360 

18,050 

4.483 



Ulnueapolls. 

55i,520 

roledo 

1.337 

82  500 

45310 

2.103 

1.930 

Detroit..   . 

2.226 

81190 

39,f63 

59  638 

11.639 

Cleveland... 

8.140 

ST.189 

13,717 

39  825 

BtLoolB..... 

18.425 

62  211 

841.H09 

172.700 

77.250 

1.100 

Peoria. 

8.750 

9.800 

192.100 

103,700 

49,700 

1,2)0 

Eansaa  City. 

86.820 

21,294 

..     . 

Tot.wlt,'84. 

111.829 

1.747.801 

2,783.661 

1,134,410 

684.4«8 

76.0u9 

Same  wk,'93. 

236,118 

3.541.3S1 

2,753,739 

2,369,468 

780,305 

129,920 

Same  wk,>92. 

202.929 

2,231.431 

3.171,114 

2,158  903 

832,075 

121,934 

»nc<  Aug.  1. 

1883-81.  .. 

7,158,747 

I10.1lt3,780 

83,22i),186 

68,160.130 

21  033.829 

2.260,239 

1382-83.  ... 

7.629,946 

172,619,211 

86,919,812 

6.1.919.332 

21.S51,023 

6,598,933 

1881-92 

6,8 -.8, 58 1 

151,873.505 

63  332,8^7 

59  560,249 

21.790,219 

12,516,018 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan,  37,  1894,  follow: 


Flour, 

Receipts  at—  hbls. 

New  York 12J,6aS 

Boston 36.058 

Montreal 7,500 

Pblladelpbla 66.5.3(1 

Baltimore 16,981 

Richmond 2.526 

New  Orleans  , 12.884 


Wheat, 
tnteh. 

4.550 
29,169 
500 
81,rt8 
120,4'.  4 
18.700 
2uS,644 


Com, 
bush. 
2  2.150 
183.079 

iii'.oso 

703,6  4 

19,520 

113.174 


Total  week..  ...    264,051 
Week  1893 298,79j 


439.646    1,493.407 
73,<.861       881.770 


Oat*, 
bush. 
20J.700 
119,316 
15.000 
74,835 
25.0  K) 
2.7,972 
52,125 

6l5.«77 
917,635 


Barley, 

buah. 
85,050 


RlK, 
bush. 


l.liOO 

1,770 

700 

4,009 

"i,7ii 

608 

90,960 
332,775 


1,161 

17,96* 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Jan.  37  compare  as  follows  for  four  years: 
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HKttfUtf 


I8M. 

10UM7.SM 

TM.iM 
UOM 


18M. 
l,lll.4M 

t.«S7Jt»t 
t.O»}.Ut 
»,nc.l»7 
8I7.:rt>S 
«3.aM 


UBt. 
1.4a6,707 

»,»ia.v«3 
8i».Tn 


Mr9.  

TMalcratm l«,«4S.Mt  »,»»Kta  »Ua»Jl»  «,T9».9T» 

TIm  export*  from  the  sererai  seaboard  ports  for  the  week 
«ndiaK  Jan.  37,  18M,  are  showrn  ia  the  annexed  statement: 


Mt^trUtnm— 


lf»w  Tock.. 
BoMna.. 


■•w  ftrtmii  

If  ••port  Ifvws. ..... 

HorfQk 

Mootnal 

Total  wMk 

tamtUacfML... 


WkmtU 
ttkMH 

tT*,m 

IMA* 
KtOO 


lt«.tt7 

UlU8 
MMTS 


tOijm    t.M'.ll* 


f1o«r. 

Tuiir 

I8l00« 
7S,7tS 


injnt 


OsU. 

a.Mt 
uo 

MMH 


IM 


packages  valued  at  tl23,SSl.  their  destination  beinjc  to  the 
points  specified  in  the  table  below  : 


Pttu. 
bmth. 
M»7 


tusi 


M14M 
Ml.Tl« 


The  destin»tioQ  of  these  exports  for  the 
Sept.  1, 1808,  is  as  beloir.  We  add  the  totab 
pondiof  ptriods  of  last  year  for  comparison: 

L  Um.       Jmm.  tJ. 


m  sir*.  I  lo   J. 


iTjn 

T.IU 


T4MSS 

•mm* 


usMseu 

neS  .  „     

ML  H.  A.6m^  ULS^  IM4  • 

OlfcTwnHMa.  sw  |»JS< 


X.  JSt" 


SV.1U 
a*,i»n      MjM 

week  and  since 
for  the  oorres- 

-Oint. . 

Wmk    aimtt  Srrt. 
Jam.tt.      1, 1«I. 

I.41MU   1M-&.0S) 


n^ott 

'sob      iiuis 


ie4,T  0 
TS* 


rao 


&(3a.l(>» 
t7.<iXS 

tcs.Tia 
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*  rnxB  Itaw  Enciand  mill  potnu  dlreet. 

The  value  of  the  New  York  exports  for  the  year  has  been 
$1,074,429  ia  ISU,  a^aicst  $5:M.M2  in  1893. 

Brown  »heetinga  have  been  quiet  during  the  past  week,  ow- 
ing to  abaenoe  of  export  demand.  There  has  been  a  fair 
moTement  to  converters  of  heavy  4x4  and  aO-;noh  goods,  and 
•OOM  HTles  of  wide  low  grades  for  Bnishing,  at  piicas  that 
■eem  low.  The  general  range  of  prices  for  bleached  goods, 
however,  offer  very  little  temptation  to  converters  to  buy  the 
gray  cloths,  and  with  finished  stocks  on  hand  equal  to  their  . 
pceMBt  needs,  they  are  no.  im-lined  to  tempt  the  future. 
Colored  oottoo  goods  of  all  styles  are  exceedingly  quiet,  and 
in  fall  supply  for  present  and  prospective  waiits.  Printing 
cloths  have  taken  .another  boom  and  are  firm  at  Vic,  with 
large  sales— under  the  circumstances. 

-„,..-__■-,,.  *••*•  I"*"-  "93. 

MMkarMni  OtoMf-                      Jan^n.           /oit.  38.        Jan.  29. 
a*ldbrPievtd«aa«  Baoaraetarsr*.  378.000            Nobs.           37,000 
'Utnti "^^         


rwii 


riMwafiMtorari 163.000 


iiaiie. 

1.000 


213,000 
I  440.000  1.000  350,000 

Thaoooipantive  prices  on  middling  cotton,  standard  sheet- 
ing* and  brinting  cloth*  for  the  previous  two  years  ending 
Jviasry  Srib  are  a*  follows: 

.^^^  1891.      1898.        18»«. 

MHttsc  eotloa 7<*         9>*         8>it 

•uHw<  •kMUaa* e\       t\       6>i 

rmmttieOa. 31,        4  9i»i« 

rouio!*  Dbt  Goods.— The  market  *till  remains  very  quiet, 
f*  offenog*  and  few  bayer*-a  waiting  race  dependent  on 
Ite  decWan  of  the  taaaf  of  decision  at  Washington.  Carpets 
hava  been  very  active  daring  the  past  week,  especially  in 
isptstries,  and  all  other  grade*  are  receiving  dneatention. 
MattiDgs, -both  CbiB«*e  and  Japan,  have  sold  very  freely 
and  Mook*  are  very  light. 

I*ipa*lall*aaaa4  War*haaMWUIi«ra>raU*r  DrrOooa*. 

The  importatiaas  and  wari>hou4e  withdrawals  of  dry  gooda 
at  this  oortfor  the  week  ending  tVb.  I,  and  since  Jan.  1, 
18i^*nd  for  tfaa  oorraspondlng  period*  of  la*t  year  are  M 


THE 


DRY   GOODS   TRADE. 

■aw  Toax.  rtMar.  r.  It.  r»»r«*r7  2.  l»t«. 
Tba  iadi^Msitlon  of  buyers  to  operate  ha*  oootiaiied  to  l>e 
the  feature  in  the  market  darirg  the  p**t  w«ek.    The  want  of 
oonfldeoce  in  the  future  still  handioap*  tr tie,  and   notwith- 
standing th«  growing  waot*  of  Jobbers  and  rctaiWr*  buyer* 
art  nawUllng  to  piaea  ocd»r«  in  any  oomMatable  qutntiii-*. 
There  U  no  diapot*  ■•  to  Mm  value*  of  ia<reteadi«e  nor  a«  10 
t«m*,  for  selleta  are  wflllag  and  rsady  to  meat  Ut*  wiaUa*  of 
«aT«ta:  bat  caution  and  praieaeearatha  flfatoaasiJeraUon*: 
nd  with  nicb  a  spirit  as  tba  baai«  of  action,  tha  only  outc  ime 
??5.  ?»**'"'  •*''*'»''">  of   o3lr  thiee  w«re*  ihii  ar<- 
necdfal  for  immwliat*  wants.    .Hp^alatioo  aad  over- buying 

!?*i^*S?'  '^J**'  •*•'•  ''"•"'  «*'k«»  *•  WX  over-stocked  with 
<»*"*«blagood*  of  any  kind  nor  make,  in  tha  hand*  of  mill* 
n*>r  dittributrrs,  aad  t>M»  apnriK  trale,  which  I*  n  iw  due.  un  • 
t-r  ordioarr  oircanMlancea  will  easily  absorb *tork*  in  *ighl 
fin-l  give  >  r.leia  to  tlM  nunnfacturing  oeoten  that  will  ag«in 
p'lt  isacbinery  ia  motion  and  work  and  wagej  to  the  unem- 
ployed. 

DomrncWooiAOooiM-Wiolena  of  all  kinds  have  been 

in  very  Hgbt  demand.    Some  few  Ut^  clothier*  h«ve  taken 

-<  to  All  out  their  uncompleted  orders.    Cloaking*  sod 

ii|tiD«»  have  been  in  fair  request.   Drea*  good*  in  fine 

.    ..-.  Hnd  de*ir»ble  ctyl**  have   bren  ordered  in  exoea*  of 

[.rxiucimo.  and  v>roe  milU  are  maning  over  time  oo   pa«t 

r  .'  r-    tod  from  continuation  of  these  and  new  ord<T*  hare  a 

'Tlbelr  output  for  tba  apring  *aa*oa.    The  import  of 

_<!•  baa  been  very  light,  aad  *acb  a*  have  come  into 

n.  irket  do  not  intrrvet  bnyrr*   in  oompariaon  with  the  very 

'  li  >ice  eff.c*  that  have  brea  produced  here.     Ia  lower  gntdes 

fuls  cla#«  the  d-mtnd  baa  sligt.tly  increased,  with]  a   verv 

>     raMeontloik.  and  as  tbay  are  no*  in  larg-?  surplu*.  a  u«usl 

I"  v^ment  would  soon  radneo  the  »»nck  and  le<ir.»  tbo  mark-t 

^    »   deplfte.l  con.liii.m.    Striped  lltnneU  and  doinet*  are 

n.'.ving  in   fair  q  laniitias,  a*  the  shirt  manursctorars  Had 

their  neccwities  require,  and  prefer  to  kaep  their  machine* 

running  aad  their  help  employed. 

Doaunc  Corroa  Uoodn.— The  exoori*  of   cotton    good* 
from  tBHport  foe  the  week   fading  January  M  were '1,898 
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TERMS    OF   SUBSCRIPTION. 

CoBiBierclal  and  Financial  CHRONICLE  oon- 
tains  40  to  04  pa(;e^,  published  every  week. 

Stale  and  Cltr  Supplement  of  CHRONICLE  oon- 
teins  ISO  pagp',  published  periodically. 

invetlori'  Knpplement  of  CHRONICLE  (a  Cyclo- 
pcdia  of  Bailroad  Securities)  contaiDS  I60  pagee,  published 
erery  other  month.  

Subscription  to  CHRONICLE  for  one  year  SI 0.00, 
which  includes  every  issue  of  both  SOPPuaimJTS. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  vrith  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  SuppLSiCEirr.  In  other 
words,  with  the  new  facts  we  ph&ll  give,  the  amplifications 
•nd  corrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stats  add  Citt  Supplekent  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplk- 
MENT  on  the  page  designated  at  the  bead  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicls  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresb 
cyclopaedia  of  information  respecting  Municipal  Debts. 

NOTICE. 

A  new  edition  of  our  State  akd  City  Supplement 
corrected  to  as  near  the  date  of  publication  as  possible 
will  be  issued  early  in  the  month  of  April.  We  make 
this  announcement  in  response  to  numerous  inquiries 
which  have  recently  been  received. 

CITY  FINANCES  IN  MASSACHUSETTS. 

The  following  statements  concerning  the  financial  condi- 
tion of  Massachusetts  cities  are  summaries  from  the  reports 
of  the  mayors  made  public  last  month.  Reports  of  other 
municipalities  were  published  in  last  week's  Chronicle. 

New  Bedford.— The  total  debt  of  New  Bedford,  according 
to  Mayor  Brownell,  is  f  2,179, 194  93,  and  the  net  debt  $1,833,- 
694  93.  The  increase  during  the  past  year  was  $225,572  54. 
The  city  has  exceeded  the  debt  limit  by  $67,487  01.  To  pro- 
vide for  this  sum  it  will  be  necessary  to  seek  relief  through 
the  General  Court,  and  such  action  is  asked  for  immediately 
by  the  City  Council.  Bonds  to  the  amount  of  $130,000  will 
mature  en  Oct.  1  next,  of  which  $120,000  are  water  bonds, 
and  it  is  recommended  that  $80,000  of  theae  be  refunded  and 
a  sinking  fund  for  their  extinguishment  bo  established.  To  do 
this  it  will  be  necessary  to  petition  the  Legislature  for 
authority.  "  It  is  safe  to  estimate,"  says  the  Mayor,  "that 
we6hallrfquire$250,000  to  be  raised  by  the  issue  of  bends." 

Northampton.-  The  net  indebtedness  of  the  city  of  North- 
ampton on  Deo.  1,  1893,  according  to  Mayor  Henrv  A.  Kim- 
ball, was  $421,791  24.  Of  this  sum  $120,000  in  water  works 
bonds  will  be  taken  care  of  by  the  water  department  from 
their  income,  leaving  to  be  provided  for  by  the  city  treasury 
$801,791  24.  • 

The  assessed  valuation  of  1893  was  $10,010,330 
Uons,  $162,995  ;  lax  rate,  $16-50. 

In  the  opinion  of  the  Mayor  the  valuation  for  1894  will  not 
be  much  in  excess  of  that  of  1893.  It  is  therefore  deemed 
necessary  that  great  caution  should  be  exercised  in  making 
appropriatiocs  for  next  year,  as  the  tax  rate  should  not  be  in- 
creased, but  if  possible  should  be  reduced. 

The  cily  water  works  system  has  cost,  to  the  present  time, 
$805,845  12,  all  of  which,  except  that  portion  of  the  funded 
debt  known  as  water  works  bonds,  amounting  to  $120,000, 
has  been  paid  from  the  income  of  the  water  department. 

Sprinofield.— Mayor  Edmond  P.  Kendrick  reported  that 
the  total  debt  of  Springfield  on  January  1,  1894,  was  $1  975,. 
488,  the  cash  assets,  $420,887,  and  the  net  debt  $1,554,601.  See 
Chronicle  Vol  57,  pages  51  and  148. 

Qotnct.— A  part  of  Mayor  Hodges'  inaugural  was  as  fol- 
lows: "The  finances  of  the  city  demand  our  most  earnest 
consideration.    The  city  debt  is  $889,780,  of  which  $64,730 


appropria- 


falls  due  this  year.  The  water  debt  is  $654,000,  of  which 
$22,000  falls  due  this  year.  In  addition  to  this  we  have  as- 
sumed, on  account  of  the  water  supply  of  the  city,  $54,000 
for  the  extension  of  water  main!',  and  the  total  city  debt  is 
therefore  almost  $1,000,000,  of  which  sum  $36,730  falls  due 
this  year.  Our  limit  of  indebtedness  is  2J^  per  cent  on  $15,- 
88t,514  (the  average  valuation  of  three  years),  which  is  $384,- 
612  85." 

Salem.— Mayor  Turner  alluded  to  the  public  debt  only 
by  mentioning  the  fact  that  it  had  been  increased  $120,000. 

SoiiEHviLLE.— According  to  Mayor  Hodgkins  the  total 
funded  debt  of  the  cily  of  Sometville  on  January  ),  1893,  was 
$1,194,500.  In  1893  the  debt  was  increased  as  follows:  Ap- 
propriations for  three  new  school  houses,  $93,500;  construc- 
tion of  sewers,  $10,000;  renewals  of  funded  debt,  $17,000, 
making  a  total  increase  of  $222,000.  This  increase  added  to 
the  debt  on  January  1,  1893,  brought  the  total  debt  up  to 
$1,416,500.  During  the  year  the  city's  debt  was  reduced  by 
payments  on  bonds  to  the  amount  of  $187,000,  leaving  tho 
total  funded  debt  January  1,  1894,  $1,279,500. 

Taunton.— Mayor  Willis  K.  Hodgman  reported  that  Taun- 
ton's net  municipal  debt  on  December  1  was  $198,467  96,  and 
the  net  water  debt  on  the  same  date  was  $600,283  24. 

Walt  HAM. — Mayor  Warden  reports  that  the  entire  net 
funded  debt  of  the  city  (including  park  loan)  amounts  to  $1,- 
114,130  86.  This  shows  an  increase  of  $51,139  since  March 
March  1,  1893. 

WoBUHN. — Mayor  Hugh  D.  Murray  reported  that  the  pres- 
ent net  debt  of  Woburn  is  $394,370,  Increase  during  1893  wa» 
$486  83.  The  last  of  the  water  debt  of  $100,000  comes  due 
April  1,  1894.  The  sum  of  $1,000  is  available,  the  balance  to 
be  paid  before  June  13,  1905,  and  that  6um  can  be  cared  for 
by  dividing  it  into  eleven  notes  of  $9,000  each. 

Worcester. — Mayor  Marsh  gave  the  net  funded  debt  of 
the  city  on  Nov.  30,  1893,  as  $2,.505,974  19,  showing  a  decrease 
of  $94,929  42  since  Nov.  30,  1893.  On  the  first-named  date 
the  grosss  funded  debt  amounted  to  §4,265,500  and  on  the 
last  named  date  to  $4,325,000,  an  increase  of  $59,500  during 
the  year.  The  estimated  valuation  for  the  year  1894  is  $85,- 
000,000.  The  net  cost  of  the  city  water  works  to  Nov.  30, 1893, 
was  $2,540,300  38;  total  amount  of  revenue  received  for  the 
year  ending  Nov.  30,  1893,  $185,545  07. 

The  Mayor  commented  favorably  on  the  new  charter  which 
went  into  effect  with  the  new  government  this  year. 

THE   VIROINIA  DEBT  SETTLEMENT. 

We  are  indebted  to  Messrs.  John  L.  Williams  &  Sons,  of 
Richmond,  Va.,  for  the  copy  of  two  important  acts  res,  ect- 
ing  the  Virginia  State  debt,  which  we  print  in  full  below. 

The  first  act  is  House  Bill  No.  178,  which  has  just  become  a 
law  by  the  approval  of  the  Governor  on  Wednesday  of  this 
week.  It  re-enacts  the  Funding  Act  of  Feb.  20,  1892.  All  old 
Virginia  bonds  may  therefore  now  be  brought  in  and  funded 
into  new  Century  bonds  upon  the  same  terms  as  the  Olcott 
settlement.  Under  the  old  law,  however,  coupon  bonds  once 
converted  into  registered  certificates  were  not  re-convertible 
into  coupon  bonds,  but  the  act  which  has  just  passed  makes 
coupon  and  registered  bonds  interchangeable.  The  amount  of 
old  securities  outstanding  is  only  about  two  and  a-half  millions 
and  the  funding  will  be  to  the  advantage  of  both  the  Stata 
and  holders. 

The  second  act  is  Senate  Bill  No.  202,  which  has  just  passed 
the  Senate,  and  authorizes  the  Virginia  State  Sinking  Fund 
Commissioners  to  invest  the  surplus  revenues  of  the  State 
from  time  to  time  in  Virginia  Century  bonds  or  Virginia  39, 
to  the  extent  of  $100,000  per  month.  It  is  expected  that  the 
Sinking  Fund  Commissioners  will  advertise  this  month  for 
the  purchase  of  bond?,  and  continue  the  purchase  from 
month  to  month  for  many  months  to  come,  as  the  State  has 
a  very  large  balance  on  hand  at  present  unappropriated, 
amounting  at  the  close  of  the  last  fiscal  year  to  about  ono 
million  dollars.  Messrs.  Williams  &  Sons  do  not  say  whether 
or  not  this  act  has  passed  the  House  of  Representatives,  and  we 
therefore  assume  that  it  has  not.  They  inform  us,  however, 
that  it  is  confidently  expected  that  the  act  will  be  approved 
by  the  Governor  and  become  a  law. 

The  two  bills  are  as  follows: 

HOUSE  BILL  No.  178. 
A  BILL  to  amind  and  re-enact  tertiont  7,  17  aid  18  of  an  act  approved 
February  20.  1892,  entUled  an  act  "to  provide  for  the  setUemet.t  of 
Ike  public  debt  of  Virgima  not  funded  under  the  provinoitt  of  an  ntt 
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tnWUd  '  A»  aet  to  atetiiain  and  dtldrt  Yirginia't  rquUable  thart  of 

Uu  i/tM  mvttil  iHJOit  tttil  aeltuMn  aUHttg  at ilu  limr  of  lAe  fiartilioii 

of  htr  ttrrUory  and  rttotirrn,  aiut  to  proride  for  tht  Utuauce  of 

bomdt  tottrtmg  Ik*  mme.  attd  Uu  regular  a  -ut  itro  ■•pi  ftai/mnit  of  the 

iiUertit  ihtrctii.'  approttit  Ftbruarn  14,  I8di,**  aiut  to  proeUle  for 

tarrying  Uu  $amt  tnto  tffrcl. 

Wb«rea*  ll  b*«  com«  to  th«  koowledKe  of  ihia  Qfloer>l  Assembly. 

tbtouitli  (li«olBrersebar«>^  witb  tbe  exchinxn  >□(!  faadi  iK  of  out- 

■Ikodioc  oblUatluDt  of  tb«4Ctie  ander  ihi-  provlrlius  of  *a  act  to  pro- 

TldF  lur  the  tetileaicDt  of  ibe  imbile  tlrbt  of  VirxiDU,  and  so  funb,  ap- 

proTed  Pebmary  tweotirth.  elcbtcen  buadred  and  olnrtj  two,  ib^t 

B<'Ider»  of  a  p<  niou  of  ib«  U'  funded  d^bt  itum  -  of  whom  ar«  resldeuis 


nuMUbed  In  tbe  ctiles  of  Rlcbmond,  New  York  and  Baltlmora 
t  at  tbKT  will  receive  oilers  for  ibe  bhIo  of  saob  amount  of 
tbe  bonat  Issued  under  tbe  act  of  February  fourteen,  etsbteen 
baudred  and  eif;bty-two,  or  February  twenty,  eighteen  hundred 
anil  Dluety-two,  as  In  their  judKnient  tbt^  suiu  pUnei  to  their  credit 
will  enable  tbeiu  to  purrbisp:  and  that  siioli  offprs  mxy  be  maJe  up  to 
and  inrludlnc  tbe  nineteenth  day  of  the  current  month. 

All  saeh  offer*  sbull  be  made  In  writinc,  xhall  be  sealed,  nod  shall  be 
opened  by  tbe  said  oommli^jilouer:*,  nr  a  malority  nf  thota  on  the  twen- 
tieib  of  the  month,  at  noon.  In  the  prejcuee  of  the  Governor  of  the 
oninmonwealtli,  or  In  tbe  event  of  hl«  ab.^enoe.  In  the  presence  of  the 
Secretary  of  tbe  commonwealth.    If  ibe  tjrentlelh  of  the  month  falls 


of  the  Slate,  ana  others  re-lleai»  of  forelifa  countries,  were  barred  '  on  ."undaT.  or  a  lei?al  holiday,  the  siid  ofTers  shall  be  opened  on  the 
ft,.mafceptlnKihepro.Uloosof  said  act.  approved  February  tweu  j  next  day  which  is  not  a  legal  holldav :  provided  thiit  the  sa  I  com- 
tletb  eighteen  buodred  and  ninety-two.  by  reason  of  clrcum-tani-e*  '  ml-.ioners  sbHll  have  authority  to  reject  any  ai.d  all  bids  made,  from 


eyood  their  eoniroi.  and  wb'i  now  de-Ire  to  accept  the  terms  aa  pro 
M'led  to  laid  act,  and  It  is  beheTe>t  that  eo  iltmlr  they  should  be  p«r- 
njitied  todo  ao;  and  whereas  the  terms  of  >etilement  of  tbe  debt  of 
tbe  ^t«te  h*\  log  been  proposed  by  her  cielltori.  It  Is  deemed  Jus'  to 
adhere  to  tbe  provbuons  of  tbe  act  sppioved  February  iweotletb, 
elgbieen  hundred  and  niaety-two.  except  a*  hereinafter  pcovidei  :  and 
whereas  it  Is  the  earnest  d'Slre  of  the  Ueneral  Assembly  to  anally  dis- 
pose of  tbe  debt  question  without  IhllietlDg  any  wrong  U|>ou  tbe 
oedlton  of  the  state,  eiiber  at  home  or  abroad,  but  decUrIng  th»  ad 
berence  of  the  Slate  to  tbe  terms  of  tbe  aet  of  February  twentleih, 
eighteen  hu<  dred  and  ntaetr-two,  as  modllled  by  ibis  act.  which 
should  ue  taken  aa  a  flnal  aetUeueot  of  the  State  with  her  creditors ; 
therefore. 

1.  Be  It  enacted  by  the  Uenml  Aaaembly  of  Virginia.  That  aecllons 
seven,  seventeen  and  elgbte«n  of  an  aet  entitled  aa  aet  "t"  provide 
f >  r  Ibe  seiilemeDt  of  the  poblie  debt  of  Virginia  not  tonded  under  tbe 
l>ri>v->loas  of  aa  act  eaUlled  an  act  lo  asoertalu  and  dcclan  Vtiglola's 
c<|iiitabie  share  of  the  debt  ercaied  before  and  aetoally  exlatlag  at  tbe 
time  of  the  partltloo  of  ber  larilioiy  aad  rwooNea.  and  tu  provVU  for 
tbe  isanaac*  of  boad*  eoxrtiug  tke  ••■•,  umt  Iko  roiular  asd  ntompt 
aajBeatof  JBienai  tberaoa.  apprarad  rabniaiT  foarteea.  •dklaen 

\  aioety 


month  to  month :  provided,  that  the  said  comrol  sloners  may  Invest  In 
the  purchase  of  s.ild  bond's  the  aggregate  funds  .ascertdiuea  by  them 
in  the  mode  pre<orib-d  by  section  of  tbU  act  to  be  ui>e<l  for  that 

Sorpose,  whenever  said  oommlssloners  deem  It  to  tbe  Interest  of  the 
tale. 

All  bond*  purchased  under  this  section  shall  be  listed  on  tbe  minutes 
of  the  board,  which  list  ahlU/bow  tbe  numlwr  and  the  denomination 
of  each  bond  purchase]  In  each  month.  All  bonds  pu'chised  under 
tbis  act  shall  at  once  be  converted  taio  registered  bonds  In  tbe  name 
of  tbe  eommlssloners  of  tbe  sinking  fund,  which,  when  ao  converted, 
shall  b«  delivered  lo  tbe  Treasurer,  who  sba'l  label  and  flie  tbe  same  In 
his  ofllee  far  aatekeeping;  no  coupon  bond  shall  be  purchascl  under 
this  aet  nalesa  alt  the  oomatared  Interest  coupons  shtll  b«  attached 
thereto,  aad  the  IwBda  so  purchased  sh"  11  be  beld  as  aecurlty  f'lr  the 
payment  of  the  Interest  on  the  public  debt  of  tbe  State  a«  It  shall  or 
may  hatra  accrued  when  funded  oade;  tbe  acta  aforesaid,  and  the 
sane  nay  be  reaold  when  aecaaiary  by  the  commissioners  of  the 
sinking  fund,  and  the  proceed  of  aaoh  resale  be  lued  whenever  the 
flnanceaof  tbe  Siata  nay  so  require :  prov1de<1.  that  said  commls'looera 
may.  In  tkelr  dlaeretlon,  'rom  time  to  time,  when  money  la  required  to 

{>ay  lotnreat  upon  the  debt  aforesild.  borrow  money  upon  temporary 
oaas  for  *aeh  porpoae,  and  deposit  suoh  bonds  as  they  may  have  ao- 
qolfed  OBder  inis  aet  aa  eoUalaral  saoorlty  tor  soeh  tempor.iry  loana. 
S.  Thiaaet  shall  be  la  foaee  from  lia  paiaage.  and  all  acts  and  paria 
of  acta  iaaoaatatent  with  thla  a«t  are  Iietaby  repealed. 


Bond  Propoukia  and  Kecotlatlona.— We  have  n  ■ 


ladred  aadatghly  two"  approTad  fftsmsrv  tweaiy. eighteen  bua- 

Ccd  and  aUMty-two,  shall  be  maaili*  aad  re  enaetad  ao  aa  to  read  aa 
ilova: 

■aetiaa  7.  Tka  eoaadMlaaara  e(  tka  aiaklag  foad  are  hereby  author  - 
laid  aad  nqalnd  to  reoMve  o«'depaili  for  verlScslloB.  elaaalflcation 
aad  OTehaage  aoch  of  the  eaU  obUgMloaa  of  the  eiale  aa  nay  be  pre- 
aeaird  to  said  eenslaeiaaara;  the  aaid  Teittealloa  aad  aaefeaafe  for 
the  aew  bonda  of  the  obUaatftoaa  ae  depoelled  to  be  eoadseted  m  Ihe 
•ane  maaaer  aa  herHaMaira  pwTtdad  with  leapeei  to  the  obUgatlnns  I  wired  throiuth   tbe  week    tbe  foUowinit    notices   of  I  onda 

<ijesim  with  the  eaM  headheldera'eennntee:  aad  Ihe  taM  eom-    ^.  ~^  ^   .         ...       „      jj..i.      i>      -s 

iriasiaaen  e(  the  aleklac  fttad  ahaU  laaoe  l~  aad  diatctbato  anongst    raMQtij  lMgOtiht«d  and  bonda  offered  and  to  be  offered  for 

aaM  iapealHag  eredftDfa.  afier  they  have  tally  eoaipUad  with  the     _u 

teme  of  ihia  aot.  lo  exeh  <  on  tor  Ihe  obll(aiia«a  aa  depatitad,  hoads  t  ^^°  . 

aathorlaed  by  thla  act.  as  followa.  aanely :    Ta  eaeh  at  the  aeveral 

elaaaea  ot  said  depoattiug  aredlloTB  Ihe  aaae  ptepertlaM  aa  the  same 

etoie  receive  aodar  the  dlawlhoUea  node  by  lae  tennlnliia  tor  the 

eradllaca  repreeealcd  by  the  boadkoldera'  eonnluee :  pravUed  that 

ao  obncaUoa  ahali  Da  rreelved  far  aaeh  depoall  attar  Ihe  iMrtloth  day 

at  Job*.  elcfeurahaa4rtd  aad  alaety-IBW.Ber  I 

bo  rveeivedwhteh  4o  aot  hav  •  atlaehad  theaelo 


I  anar  Iha  MlrtMh  day 

ahali  any  aeapaa  boBda 

______     tall  the  eoayoaa  natur- 

tacaticr'jBly  ant.  elgbtaea  buadfed  aad  alaeii  eoe;  bM  fl»r  any 
•och  eoapons  sa  may  be  miuiog,  aeapoaa  aC  nka  elaee  aad  aaaaat.  or 
IhotaceTaloe  thereof  la  cash  mayhaiaaalead:  ihaaaldaaah^paid.to 


p-lt 


b*  retaraed  If  proper  eoavosa are •abaeqaeally  loadered;  ■adeaab  de- 

■  Itor  ahali.  whra  he  reealfas  hia  dla>rlbaiive  share  of  the  Mdd  aew 

■  of  boBda,  pay  to  the  eonnlaslocera  of  Ihe  alBkla#  toad  three  and 

'^"  '-er  eoklaa  la  eaeh  of  the  par*aiaeof  ihebaadataaalvedby 

"aid  atakiBd  t«ad  oannlasleacta  ahali  eevar  the  (aad  thus 

ta  the  lieaMry  af  the  Omneaweaith. 

17.  The  eonn'aaioeart  Of  iheslaklagfaad  ««aathorta<d.  If 

:i3it  seem  tu  them  fur  tbe  beat  Interest  of  the  CBMBoawaallb,  Id 


Akrea,  Ohlo.-K.STATK  axo  Citt  SuppLKiiKirr,  page  77.)— 
Street  iroprovrin>-ot  boada  of  Akron  to  tbe  amount  of  |150,- 
000  bave  b«en  authorised. 

■'  tjlae  Ohio.— (State  ASfDCmr  StTPPLKHKirr,  page 

:  itv   uf  UellefonUine,   Ohio,  bai  sold   SIO.OOO  of  6 

fer  cool  iA>Dda  to  lleaara.  Hpiiscr  &  Co.  of  Toledo,  Obio,  for 
1 1,1  OS  and  aeer«»d  intercat.    Ten  bida  were  received  for  the 
luaa,  the  loweat  of  which  waa  tlO,M7  SO  and  intereat. 

Baatoa,  M«»t  — {Statk  AHD  Crrr  8crn.Binirr,  iiaRe  81.)— 
A  8  per  cent  Boatoa  temporary  loan  of  $1,000,000  has  been 
negotiated  In  New  York  City. 

B«al4er,  Cat.- (Statk  a!(d  City  ScrPLcmirr,  page  180.)— 


■  ke  une  eiieo>ion  of  the  line  for  the  fuodi>  g  of  Ihe oalaiaa'iing  '  Wairr  worka  bonds  of  thia  citv  to  the  amount  of  $35,000  were 


'  nf  debt  dae 


ladard 


the  OanaioDwealth  aot  bofwiofBiw  toadod. 
atha  tron  the  lhlnlethd<y  ot  Joae, 


daeby  the  Con 
[coaMBf  als  noi 
aad  aluaty-iOBr. 


aloaats  of  the  slaklac  toad  are  aathorlaed  to 
oi  Ihe  State,  laaaed  aadaf  aet  a(  rahraary 
oa  hoadted  aad  Blaety-i««,lBla  raalMawd  beads, 
'  ■*  'o  arraaca  tar  the  UaaelBr  af  lagistaiad  t 
•lied  la  asebaaff*  a  t»a  af  tfty  eeM|  at 
>  iheSceaad  Aadlter.aad  shaU,  aaaa  kla  ^...., 
reaawy  to  Ihe  credit  of  the  atakfaa  faad :  aad 
.aoge  shall  be  eaawrled  la  the  naaaar  haralBbe- 

■  1"!  bereaodcr 
•n«  of  •  tid 

wii    sod 


idcr  nor  be  the  lana  heretolare  eacraved 

act  at  rakfaary  tvaaUaih,  etahteaa  hea- 

^^      maaldaet. 


taaUeth^elji 

I  praembed 


eagrsvlu  of  aeM  boada  aader  aaM  aet  of  Feb- 
''«a  haaorad  aad  alaaity  two,  nay  b« 

atlaa 


tlM  doklag  food  ■■ 
.  aad  all  boada  thoa 


of  bo.M 
la  aU  re- 


.-s  af  Ihe  ilaklaa  toad  are  harabr  aathorlaed  lo 

••iTrrii—  tor  toe  rerepsloaot  boBda  tor  asehaafe  aadar  iho  fTovlstoBa 

of  this  act  la  sash  laaaalal  eaatras  as  they  aMy  *  ' 

4.  This  aet  Shall  aa  18  lofeelraas  Its 


SniATS  BILL  HO.  M*. 

A  BILL   le  mm*»d  and  rt-tnart  mrUoms  «M  aad  431  •/  ia«  Cade  •/ 

1  irgtmia  tm  nlmlimt  la  IA«  aas  Sp  l*«  »seiaitoa<esnr»»/l»»««aa«ii#  finid 

"'  'rnp  imylut  mamrt  )m  Ik*  Irtmanry  m  M«  ^>rl>eaa  •/  hssid*  •/  lAe 

>v  MSHSd  andsr  ih*  At^of  /tomaip  14.  Itti.amd  Ptkraant  30. 

naetrd  by  the  Qeaeial  Asaanbly  of  Virginia  thai  sec^iloos 

■  <i  and  tweaty  aad  tear  hoadred  aad  twenty-one  of  Ibe 

'  be  sneadsd  ead  re  aaaeled  ao  aa  to  read  aa  tallows : 

•uad  M  *««•*#  keada— Aat  noaey  la  the  trraaary  to 

'luklagtttad  shall,  aaaaally,  ar  ofiaaer  aa  occasion 

sua  br  tbe  eonnlaaloaara  to  the  puiebsse.  at 

<  ever,  egeeedlsa  the  pervalaei.ot  boad*  l>sued 

•ry  faan«eB.  righuea  haadnd  aad  elgbty-lwo 


or  uadu  Um  act  u{  Febmaty  iwcaiy,  al(bieea  haadiad 
two. 
Kec.  4<l.  Ho»  amount  lo  tr  rTprmdrd  it  airrrlatmid 


Blaety- 


bawfefatckevaJK 

^v  ualtdhtti*  -It  ah  II  tw  Ibe  daty  uf  Ibe  eonnlasloBcrs  of  Ibe  slaking 

r  I    1  lo  meet  uD  the  flrsi  4ondsy -if  Frbraary,  alghiera  hundred  and 

r       'T  fM.ir.  and  on  Ibe  flrsi  Moaday  la  etery   asoab  Ibereaflrr.  l<i 

>t  each  of  such  nectiBo  what.  If  any.  sam  ran  be  sp'rel 

'-asury.  after  inatlog  ample  aliowanee  fur  all  the  exp^Kfes 


Ml  for  the  payment  of 

'-t  tbe  act  appruvrd 

^o.  aad  uivler  the 

.  j'd  iilDet|-tWi>,  and 

,  elgblceo  buadred  and 


aiucBt  aB*!  *tl  III**  t>tii>ii< 
ti,'  II.'.  r-  -t  upea  the  )> 
Kt  !.;     w  ■.    fnotleea,  i\i 

act  appruird  F*braar>  :  -i _    

OBder  Ibe  eat  approTtd  Vabruai  j  laaaiy  line' 
aia«tr-lwok 

If  It  I,..  >t.iemlBfd  by  aa'd  eonnlasloncr*  that  there  be  a  surplus  In 

-7.  ariFrmsklBgdnoallovaaaoaaatoTvaald  r>r  tbe  liovein 

'  bool  expeBse*  aaJ  leiereet  apoe  laid  eoada  so  Issued,  ihey 

r„ih- troaoierof  ihoaanBoawaailh  that  auch  sum.  not 

adred  itaooaaad  dollars  lu  each  awuth,  aa  they  may 

>j  be  drawn  tt«im  tbe  traaaary  aad  laveate*!  as  herein 


Tb« 
their  I 


■tsiia 


fs  of  tbe  sinking  food  shall,  tmmadlalely  after 
atvartlse   la    at    least   eae    dally    Bowtpaper 


aold  on  Jaonarjr  23  to  E.  H.  KoUiiM  ft  Sons  of  Denver  at 
07V  oaata  on  the  dollar.  The  bonda  are  dated  December  1, 
\f0k,  bear  interest  at  the  rate  of  6  per  cent,  payable  semi- 
annaaliy  in  New  York  or  B  ulder,  and  mature  in  Hfteen 
veas,  with  an  option  of  call  io  ten  years.  Principal  and 
intdlMt  are  payable  in  gold.  Tbe  total  amount  of  the  securi- 
tieatffeted  waa  $80,000. 

■fMkaai.  Texan— It  b  reported  that  $11,000  of  wat«r- 
woaka  bonda  have  reoantly  been  issa»d  by  this  city. 

BiVala,  N.  T.— <9tati  Ain>  Crrr  Bxmvoum,  page  4S.)— 
No  bids  were  received  on  January  83  when  $300,000  of  Buffalo 
aehoot  bands,  dated  February  1, 1«H.  and  ^M».17A  87  of  Buffalo 
tas  loan  bonds  dated  Augiut  1.  1808,  were  offered  for  sale. 
Both  toana  were  to  bear  intfrest  at  tbe  rate  of  3'j  per  cent, 
pamliia  aeoai-annually  un  February  1  and  Au^u^it  1,  the 
scBOOl  boeds  to  mature  February  1,1914,  and  the  tax  loan 
boadi  August  1,  1886.  Comptroller  Gavin  reports  that  tbe 
rataof  inl«est  oa  the  tax  loan  bunds  h<a  been  increased  from 
8W  |»  4  per  cent,  and  tbe  securities  will  be  dated  February  1, 
ItMsiiiateadof  August  1,  188.1.  Another  date  will  be  fixed 
in  the  near  futurv  fur  the  openinK  of  bids  on  both  loana, 
Priadpal  and  interest  will  be  payable  at  tbe  ofBoo  of  the 
CoBq^rolIrr  or  at  tbe  Oallalin  National  Bank,  New  York,  as 
tbe  purchAser  may  elect.  A  full  and  detailed  statement  of 
thia  ^ty's  outstanding  bonds  and  general  flnancial  condition 
at  ttV  pnaenl  time  will  be  found  on  a  following  page. 

ff-*'"  Coaaty.  O.  T.— County  Treasurer  E.  A.  Sharpe 
oAntfor  sale  $47,000  of  8  ott  cent  8-10  year  refundioK  bonds. 
Tht  tssessed  valuation  of  the  county  In  1888  was  $2,382,000, 
Tbe  popolati'in,  according  to  local  figures,  is  18,000. 

GnoB  City.  Colo. -On  January  88  the  people  of  Canon 
City  voted  In  favor  of  Issuing  water-work«  bonds  to  the 
amoBDt  of  $10,000,  the  interest  rate  not  to  exceed  7  per  cent. 

darlaaatl.  Ohio.— (Statb  and  City  Scpplebent,  psge 
78^)— 'Water- worka  extension  bond*  to  the  amount  of  flOO.OOO 
bavB  been  autboriced.  They  will  be  4  per  ceuta,  due  in  1904.    ^ 

Oatorado  SBriaga,  Cola. -(State  axd  City  Soppleme.vt," 
oa|Ml88.)-Bids  will   be  received  uolil  Fi-bruary  10  by  Cbas.  . 
E.  Baaitb,  City  Clerk,  fiT  tbe  purchase  of  $25,0u0  uf  gold  water  ^ 
bonda.    The  loan  will  bear  ioierrst  at  the  rate  of  6  per  cent,    } 
payable  semi-annually,  and  will  become  due  in  IS  year*,  with 
an  option  of  call  after  ten  years. 

CaliBibia  Connty,  N.  T.— {State  axd  City  Scpplemkht, 
paga  46. >— County  Ixjnds  to  tbe  amount  of  $15,000  will  be  re- 
fundad  on  March  1,  1894.  The  total  indebtedness  of  tha 
oooty  is  $148,800. 
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Crelr htoB,  Neb.— The  people  of  this  vUlage  will  rote  ou  is- 
■aing  ^,000  of  bond*  for  water-works. 

DaiiTllIe,  ly.— Town  Clerk  F.  N.  Lee  notiftee  the  Chbon- 
ICUK  that  no  lime  has  as  yet  been  appointed  for  an  elec- 
tioQ  to  vote  on  the  question  of  issuing  water-works  bonds. 
The  council  is  investigatinK  the  new  town  charter  to  see 
what  authority  they  have  to  issue  bonds,  and  are  having  esti- 
mates made  as  to  the  cost  of  erecting  water  works. 

Donglm  CooBtr,  Neb.-(3TATB  and  City  Sdppi.embot.  page 
181.>— Bonds  of  Douglas  Uounly,  Neb.,  to  the  amount  of 
$100,000  were  awarded  on  January  29  to  Messrs.  Rudolph 
Kleybolte  &  Co.  of  Cincinnati.  The  securities  are  dated  July 
1,  1893,  bear  interest  at  the  rate  of  4^  per  cent,  and  mature 
July  1,  1912. 

titinesrille,  Texas.— (Statk  and  City  Supplement,  page 
178.)_Water  bonds  of  this  city  to  the  amount  of  $10,000  have 
been  authorized. 

Galllpolis,  Ohio.— (Staie  and  City  Supplement,  paze  81.) 
— Seah'd  l)i(l»\vill  be  rfceived  until  February  19  at  the  office  of 
C.  H.  D.  Summers,  City  Clerk,  for  the  purchase  of  $88,000  of 
water-works  bondd  and  $4,.500  of  redemption  bonds.  Both 
loans  will  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually  at  the  City  Treasurer's  office,  and  will  mature 
February  25,  1914. 

Hlllsboro  County,  N.  H.— The  County  Commissioner  of 
Hillsboro  County  will  receive  bids  until  March  1,  1894,  at  the 
court  house  in  Manchester,  N.  H.,  for  the  purchase  of  4  per 
cent  bonds  to  the  amount  of  $117,000,  issued  to  fund  the  iloat- 
iog  debt.  The  securities  will  mature  January  1, 1914,  and  will 
be  subject  to  call  after  January  1,  1904. 

Hoboken,  N.  J.— {State  and  City  Supplement,  page  59.)— 
Sewer  bonds  of  Hoboken  to  the  amount  of  $100,000  will  soon 
be  issued. 

Hadson  Coanty,  N.  J.— (State  and  City  Supplement,  page 
60.)— On  February  1,  $500,000  of  Hudson  r'ounty  public  road 
bonds  were  awarded  to  Messrs.  Benwell  &  Everett  at  102'5  and 
accrued  interest.  Tne  securities  will  be  dated  March  1,  1894, 
and  will  mature  January  1,  1924  (int.  J.  &  J.),  and  both  in- 
terest and  principal  to  be  payable  in  gold.  The  bonds  will  be 
exempt  from  taxation  and  a  sinking  fund  is  established 
which  shall  be  sufficient  to  redeem  them  at  maturity. 

JainegtowD,  N.  Y.— (State  and  City  Supplement,  page  48.) 
— Street  improvement  bonds  of  this  city  to  the  amount  of 
$10,000  have  been  authorized. 

Kenyon,  Minn. — Bids  will  be  received  until  February  20 
for  the  purchase  of  0  per  cent  20-year  bonds  to  the  amount  of 
$6,000. 

LanslDgburg  Unloa  Free  School  District  No.  1,  N.  Y.— 

On  January  29  4  per  cent  school  bonds  of  this  district  to  the 
amount  of  $30,000  were  awarded  to  Messrs.  Rudolph  Kleybolte 
&  Co.,  of  Cincinnati.  The  bonds  will  be  dated  and 
ready  for  delivery  March  1,  1894,  and  will  become  due  at  the 
rate  of  $2,000  yearly  from  December  1,  1900,  to  December  1, 
1914.  Interest  will  be  payable  semi-annually  on  June  1  and 
December  1  at  Lnnsingburg  or  New  York,  as  the  purchaser 
may  desire,  the  bidder  to  state  also  whether  coupon  or  regis- 
tered bonds  are  preferred. 

The  bonded  indebtedness  of  the  district  is  $12,000,  and  the 
assessed  valuation  for  1893  was  $6,120,644. 

Lawrence,  Mass.— (State  and  City  Supplement,  page  26.) 
— Sealed  bids  will  be  received  until  February  8  by  Wm.  T. 
Kimball.  City  Clerk,  for  the  purchase  of  the  whole  or  any 
part  of  $327,000  of  water  loan  coupon  bonds.  Interest  at  the 
rate  of  4  per  cent  will  be  payable  semi-annually  and  the  bonds 
will  mature  July  1,  1923,  with  an  option  of  call  July  1,  1913. 
They  are  issued  to  refund  the  same  amount  of  6  per  cent 
water  bonds  falling  due  April  1,  1894,and  are  part  of  an  issue 
of  $900,000  authorized  by  Chapter  147  of  the  Acts  of  the 
Legislature  of  1893. 

Lock  land,  Ohio.— The  5  per  cent  water- works  bonds  of 
Lockland,  Ohio,  to  the  amount  of  $20,000  were  sold  on  Jan. 
38  for  a  premium  of  $524.  They  will  be  dated  Oct.  1,  1893, 
and  will  become  due  at  the  rate  of  $500  yearly  from  Oct.  1 
1908  to  1912,  and  then  at  the  rate  of  $1,000  yearly  from  Oct. 
1,  1918,  to  October  1,  1927. 

Monongakela,  Pa.— The  election  to  vote  on  issuing  $20,000 
of  street  and  sewer  bonds  of  this  city  will  take  place  on 
February  19. 

Moant  Vernon,  N.  Y.  (State  and  City  Supplement,  page 
50).— Bids  will  be  received  until  IFebruary  20  by  the  Common 
Council  of  the  City  of  Mount  Vernon  for  the  purchase  of  4 
per  cent  sewerage  loan  bonds  to  the  amount  of  $25,000.  In- 
terest will  be  payable  semi-annually,  both  principal  and  inter- 
est being  payable  at  the  office  of  the  City  Treasurer.  The 
loan  will  be  dated  December  1,  1893,  and  $10,000  of  the 
amount  will  be  payable  each  year  on  June  1,  1917  and  1918 
V  *nd  $5,000  on  June  1,  1919.    The  bonds  wiU  be  coupon  with 

Erivilege  to  the  holder  of   having  them   made   registered 
9nds  and  they  will  be  delivered  March  1, 1894. 
New  Haven,  Conn.— (State  and  City  Supplement,  page 
M.)-It  is  reported  that  $60,000  of  the  third  series  of  New 
Haven  City  School  District  bonds  have  been  sold  to  H.  C 
Warren  &  Co.  of    New  Haven  at  101-5225  and  $15,000  to  S 
Harrison  Wagner  at  101-85.    The  bonds  bear  interest  at  the 
rate  of  4  per  cent,  are  dated  Feb.  1 ,  1894,  and  are  payable  in  31 


to  84  years.    The  other  bids  received  for  the  loan  were  as  fol- 
lows: 

Street.  Wykcs  4  Co,  New  York  City 101-17 

Kimberljr.  rfoot  A  Day,  New  Haven,  Conn 100-76 

QulKley  &  Tuttle,  New  York  City 100-625 

N.  W.  Harris  A  Ccflilcaso.  Ill 100-81 

Geo.  A.  Ferualil  A  Co..  Bost-m.  Mass... 100-33 

Parson.  Lj-aoh  A  Co  ,  New  York  City 100-00 

E.  H.  RoMnH  A  Son.  Boston.  Maes 100-00 

Passaic,  N.  J.— (State  a.vd  City  Supplement,  page  62.)— 
Sealed  proposals  will  te  received  at  the  office  of  the  City 
Clerk  at  Passaic.  N.  J.,  until  February  5,  1894,  for  $750,000  of 
City  of  Pa*saic  bonds  bearing  date  December  1,  1893.  with 
a.'cVued  intirest  to  date  of  delivery.  The  securities  will  bear 
interest  at  the  rate  of  5  per  cent  per  annum,  payable  semi- 
annually, and  ten  of  the  bonds  will  become  due  on  December 
1,  1898,  and  ten  on  the  1st  day  of  each  December  thereafter 
until  the  whole  of  the  loan  is  paid. 

Port  of  Portland,  Oreg.— (-State  and  City  Supplement, 

fiage  147.)— Charles  E.   Ladd,   Treasurer  of  the  Pore  of  Port- 
md,  will  receive  proposals  until  February  8  for  the  purchase 
of  $10,000  of  5  per  cent  30-year  improvement  binds. 

Sandnsky,  Ohio.- (State  and  City  Supplement,  page  84.) 
—City  Clerk  A.  W.  Millar  writes  the  Chronicle  that  the 
proposition  to  issue  $30,000  of  bonds  for  water-works  exten- 
sion will  be  voted  upon  by  the  elecotrs  of  that  city  at  the 
election  to  be  held  on  the  first  Monday  in  April. 

Syracuse,  N  Y.  (Statb  and  City  Supplement,  page  54.)— 
Proposals  will  be  received  until  February  5  at  the  office  of 
P.  R.  Quinlan,  City  Treasurer,  for  the  purchase  of  $37,500  of  4 
per  cent  refunding  bonds  dated  February  1,  1894.  and  payable 
February  1,  1904.  Interest  will  be  payable  semi-annually  at 
the  Union  Trust  Company  of  the  City  of  New  York.  The 
bonds  are  registered  and  are  to  be  paid  for  and  delivered  at 
the  office  of  the  Union  Trust  Company.  They  are  issued  to 
refund  bonds  maturing  February  1,  1894. 

Tonawanda  Ylllage,  N.  Y.— (State  and  City  Supplement, 
page  55.) — It  is  reported  that  the  65,000  of  5  per  cent  20-year 
water  bonds  offered  for  sale  on  January  25  have  been  sold  to 
Isaac  W.  Sherrill  of  Poughkeepsie  at  101-03875. 

An  election  will  be  held  in  this  village  on  February  13  to 
vote  on  issuing  $275,000  of  4  per  cent  30-year  bonds  to  pur- 
chase the  plant  of  the  Niagara  River  Water-works  Company, 
Waterbury,  Conn.— {State  and  City  Supplement,  page 
40.)— On  Jan.  29th  $500,000  of  4  per  cent  water  bonds  dated 
Jan.  1,  1894,  interest  J.  &  J.,  were  awarded  to  Messrs  N.  W. 
Harris  &  Co.  of  New  York,  who  bid  101  68  and  accrued  inter- 
est for  the  $400,000  maturing  in  1919  and  100-41  for  the  other 
$100,000.    The  securities  were  to  be  issued  as  follows: 

$200,000  on  the  Ist  day  of  February,  1891. 

$100,000  on  the  Ist  day  of  Mareh.  1894. 

$100,000  on  the  Ist  day  of  April,  1»94. 

$100,000  on  the  Ist  day  of  .May,  1894. 

They  will  mature  at  the  rate  of  $5,000  yearly  from  Jan.  1, 
1899,  to  Jan.  1,  1918,  and  the  remainder  on  Jan.  1,  1919. 
Eight  other  bids  were  received  for  the  loan. 

Waynesboro,  Pa.— The  citizens  of  Waynesboro  will  vote  on 
February  20  on  the  proposition  of  issuing  $15,000  of  street  im- 
provement bonds. 

West  Point,  Ga.— (Chronicle,  Vol.  56,  p.  767.)— Mayor  H. 
T.  Woodyard  reports  that  West  Point  is  now  ready  to  sell 
$20,000  of  5  per  cent  bonds  issued  for  electric-light  and  other 
.improvements.  The  securities  will  mature  at  the  rate  of 
$1,000  yearly  from  1898  to  1907,  both  inclusive,  then  at  the 
rate  of  $2,000  yearly  from  1908  to  1912.  Interest  will  be  pay- 
able semi-annually  in  New  York  City. 

ZanesTille,  Ohio.— (State  and  City  Supplement,  page  86.) 
— Sealed  bids  will  be  received  until  February  19  at  the  office 
of  W.  M.  Shinnick,  Jr.,  City  Clerk,  for  the  purchase  of  $25,- 
000  of  5  Der  cent  20-year  water-works  improvement  bonds, 
dated  July  1,  1893.  Interest  will  be  payable  semi-annually 
at  the  Nassau  Bank,  New  York,  or  at  the  City  Clerk's  office, 
at  the  option  of  the  holder.  A  certified  check  for  $500  must 
accompany  each  bid. 

The  present  bonded  debt  of  the  city  consists  of  $355,000  of 
water-works  bonds  and  $178,000  of  hoods  issued  for  general 
city  purposes,  of  which  amount  $182,315  are  special  assess- 
ment bonds  issued  for  paving  and  sewer  purposes.  Of  these 
special  assessment  bonds  $29,405  will  be  paid  on  March  1  and 
September  1  of  the  current  year.  The  assessed  valuation  for 
1893  was  $9,000,000,  which  is  about  one-third  of  actual  value. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
ast    publication    of  our    State  and    City   Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  Information  additional  to  those  given  in  the  Sdfflxmbnt 
and  of  interest  to  investors. 

Buffalo,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Charles  F.  Bishop,  Mayor.  The  following  statement  of 
Buffalo's  debt  has  been  revised  to  date  by  means  of  a  special 
report  to  the  Chronicle  from  City  Comptroller  Joseph  E. 
Oavin. 

Buffalo  is  in  Erie'  Coimty,  and  the  city's  tax  yaluition  is 
about  flve-sizths  that  of  the  entire  county. 
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LOANS-  „-.'"^r"\r 

NAME  AND  PURPOSE-  ^<^   PoyaiU. 

1.  CiTr  U)AS»— VAWOCi  Pvspoaas : 


-Princifiat- 


When  Due.        OuMancTg 


TotuatecT  nUtt 1S80 

CUMCoFtra -1880  4 

IlS3palbaUiUB«-..lSt)0  3^ 

DaAatoDer,  rat 1890  3H 

4o     do         18S3  3 

BwlBC  k*Mce.  rat 1S87  S^ 

MwSt 1890  3>i 

Plank  road  kward  ....1890  3 

BuiUo  Charter  loan. .1891  3>t 

CttT  and  Ooantr  HaU.1873  7 

do  do  .1873  7 

do  do  .1873  7 

do  do  .1874  7 

do  do  .1873  7 

oo  do  .1801  4>* 

Moathlr  local  work...  1893  3 

do  do  ...1803  3>i 

do  do  ...1893  4 

2.  Buxua  FOB  Pasks  : 

Part  1870  7 

do    1870  7 

do    1870  7 

do    1871  7 

do    1871  7 

do    187S  7 

do    1873  7 

do    1873  7 

do    1874  7 

do    1875  7 

do    1»75  7 

do    itm  S 

do    W87  S>a 

do    IMO  S>a 

do    ... ...•■•■••■•••••X«9d  S 

do    1886  8 

do    1881  »lf 

S.  Bailkoad  liOAim:— 

BaC*JaaiMtownIUL1878  7 

do  do  1879  7 

do  do  I8I7S  7 

te  do  1879  5 

S  do    Ni:.t88S  SH 

tdo    I«r..l883  8>i 

do   rat.  1808  34 

•■«.2t.T.AFULSB..I884  4 

■of.  A  Jameof  a  BB.,  1884  4 

do  do  188S  4 

BaCK.Y.APkU.BB..1888  4 

BiiC*JamMfBBB..1888  >>• 

do  do  1888  8>a 

Bafllir.T.APklLBB..t886  8% 

«D  do  1889  8% 

do  do    l«<..1880  S4 

S         do   rat.  1880  8% 

in         do   NC.I881  ~ 
da        da  nC,  1889 


A  A  O       Apr.  26, 1890  825.00C 

A  A  O       Oct.    5,  1897  50.00C 

J    A    J  July  15.  'M  to  1905      60,00C 
MAS  Mu-.  1894  to  1005       145,000 
July         July  1,  1894  15,000 

J   A    J       Jan.   1,  1902  45,500 

A  A  O       Apr.   1,  1920  80,000 

J   *  D       Jane  2,  1910  115,000 

.(July  1/94 to  1901),  ,.oa.o 
''  1 8142.431  y«*rly.  J  '.1*2,649 


A 
N 
8 
J 

8 
8 

ar. 

ar. 
Var. 

J 
J 
J 

J 
J 
J 

J 
D 
J 
J 
J 
J 
A 
J 
J 
J 
J 


Auc.  1,  1902 
May  1,  1903 
Sept.  1.  1905 
JiUy  1,  1907 
Sept.  1,  1910 
Hoy.  1,  1911 
Var.  1894 
Var.  188« 
Var.    1894 

Joly  1,  1915 

July  1,  1916 

July  1,  1917 

Jan.  1.  1918 

Joly  1,  1910 

Joly  1,  1921 

Jan.  1,  1933 

Dee.  1,  1984 

Jan.  1.  19S4 

Jaa.  1,  1935 

Jaly  1,  19S5 

Jan.  1,  1934 

PM>.  1.  1937 

Jaa.  1.  193.> 

July  1,  1910 

Joly  1,  1936 

Jaly  1,  1821 


i§S 


D  Jane  3. 

J  Joly  1. 

O  Oct.    1 ,  ^^^ 

A  Aa«.35, 1898 

J  Jan.   1,  1818 

A  reb.   I,  1818 

D  JuaoS.  1818 

O  Apr.  1,  180} 

X  XoT.  1,  U« 

J  Jaa.  1.  1804 

J  Jaa.   1.  1904 

O  Apr.  1,  1803 

A  Pebw  1,  1804 

J  Jaa.   1,  1006 

O  Oct.    3.  1900 

J  July  1,  1910 

D  !>««.  IS,  1810 

J  Jaly  1.  1911 

J  Joto  1,  1913 
^|Aa£v»4laig08 

M  )  lCv.l,'»«dlM8 

O  Apr.  1.  1912 

IT  May  1.  1818 
.  «AB«ri,'Mlol818{ 

^ )  818.000  ycMfar.  { 

J  JB^  I.  inS 

A 

*{  8'%.«io  ycarif.  \ 

y 

M 
A 

D 

A 
A 
A 
A 
A 


Anc.  1,  1919 
AOC.  1,   1980 


ycarir. 
Aa«.  1.  19lf 
May   1.  1911 
May   I.  1913 

ABC.  1,   1917 

Jaae88.t800 
Aac.  1. 
Ab«.1S. 
Aa«.  1. 
Aag.  I.  11 
Aa«.  1,  If 


i« 


888   4         Joly        Jntt  1.  li 
888    4S    J   *  J       Ja&  I.  1 


8«»t.l.  1808 
Apr.  I.  1900 
Jaly  1,  1906 

Jaa   1.  1886 

8nS.8|  imm 

"r^y-i.^ar 

Hope  I,  1804 
Me*.  96. 1887 

jBly  I  

Oet.  I 


1.  1808 
I.  1806 


Apr.  . 
Jbbo  1,  1803 
Jaaolft.  1906 
JoaalS,  1914 
Deo.  1,  100^ 
May  1,  1910 
Aaa.  I,  1900 
OeC  1,  1900 
J  *  J,  1910 
Jaa.  1,  1911 
Ana.  1,  1911 
KoT.  1.  1911 
Oet  1,  1913 
Daa,  I,  1913 


100,000 

100,000 

150,000 

200,000 

125,000 

50.000 

49.927 

30,387 

24,704 

lOO.OOO 
100,000 
150.000 

50.000 
100,000 
100,000 

05,000 
100,000 
100.000 
100,000 
100.000 

100.000 

120,000 
50,000 
50.000 
30.000 

200,000 

7.%.000 
75,000 
77,000 
75.000 
75.000 
75.000 

so.odo 

75,000 
75,000 
30.000 
75,000 
73,000 
40,000 
100.000 
1004100 


100,800 
100,000 

8147,000 

190,000 
130,000 

988.000 
875,000 

•?SffiS 


.S.iKM 

3<).<iOO 


:i:S8 


100,000 

loaooo 


100^000 

50,000 
300.000 

.■M>,noo 

lOO.INM) 

6(.<K>0 

loo.iioo 

90.000 

100.000 

90,000 

100,000 

57..'M0 
275.000 

loo.noo 

335,000 
lOQ.nOO 
1 4.^.ooo 
l.V),000 
100,000 
5O,000 
100.000 
100,000 
100,000 


TOTAL  DEBT,  SINKING  FUNDS,  Erc-Tka  nlOolaad  ttaiemoat 
ir«  total  aMoMial  6*1,  ttotlaktactaad  held  by  Ukoolty 
M,MMMko(  Ckadalaa  naaUoned. 
/•a.  1.1884.         Jan.  1,1889.       /aa.  1,1801. 

Total  >«^ti<dabl illpMOjISO         8i0.aMJ89         88.986,736 

848^  371,888  380.457 


FREEDOM  FROM  TAXATION. -The  Buffalo  trunk  sewer  bond* 
•re  exempt  frvui  city  taxation. 

INTEREST-WHERE  PAYABLE.-Intereet  on  the  bonds  Upayablo 
by  City  Comptroller  in  Bofllslo  and  by  the  Oallatln  National  Bank  In 
Kew  York,  as  follows : 

Interest  Fatabue.- 


In  Ifetc  York  onljf— 
Volunteer  relief. 
Chloago  Ore  relief. 
Sewer  bond»— 

Hertel  Arenoe. 

Baboook  A  Seneca  St. 

BtrdArenoe. 

Bailey  Ave.  sewer. 
BnOHlo  Charter,  1891. 


In  both  y.  r.  i  BHJgl 
Buffalo  Trunk  sewer. 
City  anil  County  Hall. 
Parle  bonds. 
Railroad  bonds. 
Tax  loans 
Water  loans. 


fll.l78,7»4 


ftSjSS 


e, 706,378 
,480,889 


School  bonds. 

Swing  bridge. 

lilarket  bonds. 

Plank  road  awards. 

Municipal  Court  b'ld'g. 
In  Buffalo  only — 

Dettciency  loan. 

Monthly  local  work. 

Temporary  loan. 

CITY  PROPERTY.— The  olty  owns  real  estate  valued  at  89.100,733, 
peraonal  property  valued  at  86,378,819;  total, 81 9,539,552.  This  total 
Inahidea  the  water  worts  and  real  estate,  valued  at  8889,000  and  per- 
sonal property  valued  at  84,908,107. 

ASSESSED  VALUATION.-The  oity's  aaaeMcd  valuaUon  and  tax 
rale  have  been  as  fuUowa,  real  eatate  bebig  aneaMd  at  "  about  69  or 
70  per  cent  of  Its  actual  value." 

JiWMsrf  raiaoMon.- 


BmJ. 


rears. 

1893. 

1883. 8183,294,870 

1891 168,181,880 

189a 131,336,335 

1889. 147,168,115 

1388 123.603,000 

ISSa 76,288,308 


Ptrmit€U. 


IMal. 
8908.669,630 
197.084.780 
179,957,460 
162,359,450 
157,512,.'»70 
133,076,803 
83,910,383 


Rale  of  Tom 
per  f  1.000. 


18191 

90H>67189 

21-529988 

20-343SB 


813,839,910 

11,775,580 

11,003,125 

10,344,495 

9,383,405 

7,689,375 

The  tax  rate  la  1894  Inelodea  State  and  county  tax,  89-075;  olty  tax 
proper,  81.^-843121;  total,  830-918131. 

POPULATION.-In  1890  popuUUon  was  239,664:  In  ISSOItwaa 
159.134:  In  1870  It  was  117,714.      . 

C»Mbri4fe,  MJkM.— (State  and  Citt  Scpplbhxxt,  p«g» 
e8.)-WUii«m  A.  Bsnoroft,  IfaTor. 

A  epecUd  report  to  the  Chboniclb  from  WillUm  W.  Dallin- 
ger,  Cit;-  Treaaurer,  eoablea  ua  to  give  the  detailed  statemeBt 
of  iadebtedon^  aaaeaMd  vmluativi,  &c.,  of  the  city  of  Cam- 
brMga  on  the  flrst  of  Deoember,  1U8,  the  begianiog  of  the 
sew  &K»1  year.  During  the  year  jut  doaed  the  city  has 
iaiMd  aecuriciee  to  the  am  wot  of  t900,009,  of  whi:b  1150,000 
betoog  to  the  water  debt  and  fSO.OOO  to  what  is  locally  deaig- 
B6t«d  ••  the  "Municipal  Debt,"  the  co«t  and  payment  of 
which  couiee  upoa  the  holders  of  property.  The  details  of 
Ibo  naw  lo«ns.  which  will  b«  found  liatod  in  the  general  bond 
tabic,  below  are  as  follows: 

Mi-nriTAL  DsBT.  Watsb  Daar. 

Brtdce  Bond*—  Water  BoBd<- 

te.  r.  1  A.  610,000  AOK-  1.  1998.  4s.  r*  A.  8100,000  Peb.  1,  1013. 

Bckool  balldlaa  boada-  4*.  P  *  A.  30.000  Au«.  1,  1918. 
4a.M.*IC.  8Mye88  Beiv.  1.  1908. 

It  may  be  of  iiil«f«6t  to  note  that  the  $10,000  added  to  tho 

bridge  loans  this  year  was  iastioJ  for  the  oomplation  of  tho 

■ew  Harvard    bridge  and  approaches,   making  a    total    of 

(100,000  contributed  by  the  city  of  ( 'ambrige  toward  the  cost 

of  that  stracture. 

Th»  flgurvs  of  aawaaed  raluatloa  for  this  year  show  an  in* 

mmm  la  real  ostate  of  about  |j,000,000  while  the  personal 

piaparty  ha*  fallso  off  |190,00«.    The  tax  rate  was  fixed  at 

918  40  per  91.000,  aa  iscraaae  of  40  cents  on  the  rate  for  18M. 

and  the  beaTiest  which  has  baao  levied  for  a  long  series  4f 

ftan.    Tha  increase  ia  aoeoontad  for  by  the  unnsnally  large 

Mat*  tax  of  91*01  per  91.000,  in  aldition  to  arhich  98  cents  per 

11,000  la  paid  to  th  >  State  on  account  of  the  metropolitan 

^ystooi  tniliated  about  four  years  ago  and  not  yet 

ipialad.     This  nndertaking  is  carried  throtigh  by  Ooinmia- 

appointed  by  thajajvenior.     Tba  Stat*  iMoes  iu  own 

and  yearly  asacassa  upon  tha  arraral  towns  and  cities 

by  the  sewaia  a  proportlonata  part  of  the  coat  f  or  inter- 

9i  rfoUac  fund  aad  maintwianoe,  based  upon  both  popula- 

tto_  and  wealth. 

The  prices  received  by  the  city  for  her  loans  issued  in  1808 

have  not  been  reported,  but  in  May,  1899,  Cambridge  sold  4 

par  cent  30- year  water  bonds  at  106-00  anl  10-year  street  and 

boildiog  hoods  at  108-90,  while  in  DMomber  of  the  same  year 

4  per  cent  90-yaar  water  bonos  and  iO-vcar  paving  and  school 

were  aU  awardad  at  10815.    On  the  88d  January,  1894, 

4  per  coat  80-year  parit  bonds  were  floated  at  104-69. 

This  dty  (s  in  Middlesex  County. 

LOANS-  — /ulsrsst. — Frlneli 

r.OUfu^abU. 


NAME  AND  PURPOSE. 
■Hd«ehMui(IIarvardbr.)  1887 
«»         do      do       ....1888 
it  do       do        ....1888 

I*  do       do        ....1889 

S  do       do        ....1890 

fi  do  BarvanL!!.'!lSl 

in  do       do        ....1888 

BaDdln*  loan 1889 

loaa. 1888 

'  bonds 1885 

lf>94 

DC'  *•••>•«*■••«•  ■■••■•>  Ao /4 

.1876 
.1893 


A  *  O 

J    A    J 

M  A    B 

MAS 

MAN 

J    A    J 

J   *    J 

P  *  A 

MAN 

P  *  A 

A  *  O 

P  A  A 

J   A    J 

A 

J   A   J 

4 

MAN 

IVAen  Du*. 
Oct.  1,  1017 
July  1,  1918 
Sept.  1,  1018 
Mob.  1,  1919 
Nov.  I,  1920 
July  1,  1001 
July  1,  1931 
AUff.  1,  1933 
May  3,  1903 
Aof.  1,  1808 
Apr.  1,  1895 
Peb.  1,  1934 
July  1,  1894 
July  1,  1895 
Nov.  1.  1903 


\pal.- 
Oulti 


Umifg, 

?  10,000 
00,000 
100,000 
115,000 
5,000 
15,000 
60,000 
10,000 
30,000 
83,000 
200,000 
110,000 
180.000 
35,000 
60,000 
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LOANS-  ^iHUml.—.  . Prineipal. 

NAME  AND  PURPOSE.                f-  O-  Fayable.     When  Due.  Anvmnl. 

flohoolhooM 1890    4  UAV  May  1,  1900  9100.000 

do       do       1891    4  J   4  J  Jan.    1,  1901  100,000 

do       do        1891    4  J   *    J  July  1,  lUOl  50.000 

do       do        1892    4  MAN  Nov.  1,  1902  20,00C 

do       do    (b-ld'K loan)).  1893    4  M  dc  N  Nor.  1,   190.')  40,W>0 

Svwer 1875    6  A  A  O  Oct.    1,  1895  20.000 

do     1876    6  J   4    J  July  1,   1896  2il.OO0 

4o    1873    6  J   A    J  July  1,  1903  i:)(i,000 

do     1874    6  J    4    J  July   1,  1904  S'.t.l.OOO 

do     1875    6  J   A    J  July  1,  190li  141,000 

do     1887    4  MAN  Nov.  1,  1907  30,000 

do 1889    4  MAN  Nov,  1.  1909  2'J,t>00 

do     1890    4  MAN  M«y   1,  1910  15.000 

do    „ 1891    4  J    A    J  July   1,  1911  1,1.000 

do     1880    3>s  M  A  N  Nov.  I,  1896  25,000 

etiesttoan 1892    4  MAX  Miiy  2,  1902  55,000 

Street  widening 1873    6  J   A    J  July  1.  1903  10,000 

do          do         1874    6  J    A    J  July  1,  1901  90,000 

do           do         1875    6  J    A    J  July  1,  1905  14,000 

do           do         1890    4  J   A    J  Nov.  1,  1899  8,000 

Cemetery 1886    4  P  A  A  Aug.  1.  1905  05,000 

Water  bond* 1874    6  A  A  O  Apr.  1,  1894  150.000 

do         do    1875    6  AAO  Apr,  10, 1895  100,000 

do         do    1876    6  J   A    J  July  1,  1896  103,000 

do        do    1877    6  J    A    J  July  1,  1897  10,000 

do        do    1878    5  J   A    J  July  1,  1898  12,500 

do         do    1884    4  MAN  Nov.  1,  1894  .SO.OOO 

do        do    1887    4  AAO  Oct.    1,  1907  90,000 

do        do    1887    4  MAN  Nov.  1,  1907  22,000 

do         do    1888    4  J    4    J  July  1,  1908  40,000 

do         do    1888    4  F  4  A  Aug,  1,  1908  25,000 

do        do    1889    4  J    4    J  July  1,  1909  20,000 

do        do    1885    4  M  4  N  May   1,  1910  288,000 

do        do    1890    4  J    4    J  July  1,  1910  75,000 

do         do    1890    4  MAS  Sept.  1,  1910  12.">,000 

do        do    1891    4  J   A    J  Jan.  1,  1911  20,000 

do         do    1891    4  AAO  Oct.    1,  1911  35,000 

do        do    1892    4  J   4   J  Jan.  1,  1912  150,000 

do        do    1892    4  M4N  May  2,  1912  75,000 

do        do    1892    4  M4N  Nov.  1,  1912  45,000 

do         do    1893    4  F  A  A  Feb.  1,  1913  100,000 

do        do    1893    4  F  A  A  Feb.  1,  1913  100,000 

do        do    1893    4  F  &  A  Aug,  1,  1913  50,000 

do        do     1886    3>a  M  A  N  Nov.  1,  1906  43,000 

do        do    1886    3'9  A  4  O  Apr,  1,  1911  100,000 

do        do    1886    3>a  J   A   J  July  1,  1911  75,000 

INTEREST-WHERE   PAYABLE,-Intere8t  on  all  the  bonds  Is 
paid  at  the  National  Bank  of  Redemption,  BustDn. 
TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The subjoined  statement 


(Uoffs  Cumbrldgo's  total  municipal  debt,  the  sinking  fund  held  by  the 
oity  against  the  same,  the  water  debt  and  its  sinking  fund  on  the  first 
of  December  of  each  of  the  last  three  years. 

1893.  1892.  1891. 

Total  bonded  debt f  2,2 16,000       $2,439,000       $2,294,000 

Siukingfuuds 032,815  772,280  651,827 

NetmunlolpaldebtDec.l.. 81, 583,185  81,686,720  Sl,642,173 

LeKUIdebt  Itmlt «1.842,528  81,709,972  81,664,435 

Wiitcrdelit  (additional) $1,861,.500  $1,711,.500  $1,776,500 

31uklng  funds 680,867  602,019  814,319 

Netwatcr  debt 81,174,633       81,109,481  $962,181 

Net  city  and  water  debt. . .  .$2,757,8 18       $2,776,201       $2,604,354 

The  oity  has  no  floating  debt. 

The  sinking  fund  for  the  tou-year  loans  receives  yearly  9H  per  cent 
ottlie  amountof  outstanding  bonds,  for  the  twenty -year  loans  the  sink- 
ing fund  receives  3  "a  per  cent  yearly,  and  for  the  thirty -year  loans  2  p.o. 

CITY  WATER  WORKS.— The  city's  water  works  are  valued  at 
f3, 133,349.  In  year  1890  receipts  from  water  rates  were  $231,117 
The  expenditures  fur  maintenance  were  $15,663;  Interest,  &c.,  $32,- 
195;  total,  $127,858. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  various  periods  have  been  as  follows,  real  estate  being  taken  at 
about  cash  value  : 

, Assetsed  Valualton ,  Rate  of  Tax 

Teart—                   Real  Personal                Total       per  $1,000. 

1893 $58,781,.500  $17,500,189  $76,281,689       $16-40 

1892 56,619,900  17,620,195  74,240,095          16-00 

1891 54,126,400  16,445,270  70,581,670          15-50 

1890. 52,235,000  15,339,925  67,574,925          15-60 

1889 50,324,175  14,960,100  65,284,275          1600 

1888 48,420,600  14,296,740  62,717,340          1500 

1885 42,588,300  12,758,255  55,346,555          15-50 

1880 37,929,400  11,699,660  49,629,000          1600 

The  tax  rate  for  1893  Includes  State  tax,  $1-01 ;  Metropolitan  sewer 
tax  (paid  to  State),  $0-23 ;  county  tax,  $083 ;  city  tax  proper,  $14-33. 

POPULATION.— In  1890  population  was  70,028;  in  1880  It  was 
52,669 ;  in  1870  it  was  39,634. 

Charleston,  8.  C— (State  and  City  Supplement,  page 
165.)— John  F.  Kicken,  Mayor.  The  following  statement  of 
Charleston's  debt  and  general  financial  condition  has  been 
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$600,000 
REFUNDING     BONDS 

OF  THB 

City  of  Indianapolis. 

department  of  FISANOB,! 

Or»lCK  or  CITV  COMPTBOLLKB.  S 

IKDUNAPOLIS.  IND  ,  January  18th,  1891. 

Sealed  bida  will  be  recflved  by  the  CItr  of  Indlan- 
apolu>  Inalann,  throunta  the  City  Comptroller,  nntll 
rebmarT  i5th,  18«4,  at  12  o'clock  M.  for  the  whole  or 
any  part  of  fnuii.'oo  Kefundlng  Bonds  of  said  city. 
Saul  bouds  will  be  deslKnatea  'ludianapoUs  Kefuiid- 
lOK  Booda  of  ISm."  will  be  dated  March  Ist,  1W4, 
and  will  be  In  denomination  of  |i,Oiio  each,  with 
eonpoDs  atucbed ;  will  draw  interest  at  the  rate  of 
four  per  rent  per  annum,  nayable  semi  annually  on 
toe  1st  01  July  and  Jnuuary.  the  principal  payable  In 
tolrty  (30)  years,  without  option,  and  both  principal 
jUDd  Interest  payable  at  the  banking  house  of 
Wlnalow.  Lacier  &  Company,  New  York. 

These  bonds  are  t..  be  Issued  and  sold  for  the  pur- 
??••  1'  taking  up  ceruln  outstanding  bonds  of  said 
gtr  wbioh  became  due  July  let,  lava, In  the  sum  of 

Bids  for  the  purchase  of  said  bonds  should  be 
Indorsed,  'Proposal  for  Refunding  Bonds",  and 
directed  to  the  City  Comptroller,  Indianapolis, 
Indiana. 

Bidders  may  bid  for  all  or  any  part  of  said  bonds. 

1  he  proposals  will  i>e  opened  by  the  City  Comp- 
troUer  at  his  office  on  the  18th  day  of  February,  Ir-M. 
between  the  honra  of  12  o'clock  M.  and  2  o'clock  H. 
IL,  and  said  Comptroller  will  thereupon  award  s«ld 
bonds,  or  If  be  shall  see  lit  a  part  or  any  number 
thereof,  to  tbe  biRhest  and  best  bidder  therefor. 
and  shall  nave  the  right  to  accept  a  part  of  any  bid 
ano  to  award  upon  any  bid  the  whole  or  any  less 
pumber  of  the  bonds  covered  by  such  bid.  he  being 
i5*  •°'.5..^"''*f  ?'  '■'">  «"«<!loncy  or  luauiriclency 
of aoybldiand  be  may  In  his  discretion  award  a 
part  of  said  bmda  to  ine  bidder,  and  a  part  to  an- 
other, or  be  may  rejec-  any  or  all  bids. 

•^.SP^L'' •'"'"'* '™""P»°'»'""<'b  »  <1<'IJ  oerll- 
Bed  cbeck  upon  some  responsible  bank  of  the  oUy  of 

i?fiSSi'"il'Si'r.'"'r^  jp-'y-ble  to  the  order  of 
Starling  K.  Ilolu  Clly  Ore8«urer,  for  a  sura  of 
money  equal  to  Ove  per  cent  of  the  face  or  par  value 
ini  >!'',"??',.'"?  '"':•»'>"">  <!>'e<"'  and  sum  of  money 
7im?Si."'i?i'*''..^'  ^"S,""^-  "  ■"""«  "Dd  liquidated 
rSff'S?*' '"'"?''"  ■''»"  be  awarded  upon  said  bid 
KS,.?'".  P£''«'""er  "hall  fall  to  Uke  up  the  said 
f^R^  'X  ',';>>J'«'I»r  u™e,  but  all  checka  not  >o  loi- 
thereto  reiuined    to  the  party     entitled 

ln'J''hoB«''of*  u'r'*?'  ""'."«  "cllverod  at  the  bank- 
York  MlS,.l.'i.J^"i,"JV'''  '-»"'"  *  Company,  New 
li^,};^'"^.J"-..""'^-  »"<■   "'"»•   be  t»ken  up  and 

¥Sl^^i,il''J  •?l'i  '";'."'••  •"  "^"O-  ■"»?  be  extended  at 
the  option  of  the  Ciniptrolier  for  a  period  of  ten 

2fk1in"i'„"„'""^"''  ."."«•  »"■•  "■«  purchaser  .hall 
lSllS,if*??i.'"?. '"'■'■'"'' ,""'«'''•  """"oe  upon  the 
requsl  of  the  Comptroller  within  eala  ten  days. 

P.  C.  TKL'SLKIt, 
^_____^ City  t;omptroller. 
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S60,000 
TERRE     HAUTE,    IND., 

Street  Improvement 
SIX    PER    CENT    BONDS. 

Due  one  to  ten  years,  averaslng  five  and 
one-half  years.    Deuomlnatlont  $1,000. 

INTEREST  JANUARY  AND  JULY. 

ALL  PAYABLE  IN  NEW  YORK. 

Price  on  application* 

Rudolph   Kleybolte  &  Co. 

OHIO. 


NEW  LOANS. 


INVESTMENT   BANKERS, 
CINCINNATI,  ... 


EOnUND    B.    KIKBY, 

Conanltlnx    jninlac     Enclneer     and 

metallurglat, 

Mo.  1017  Sorenteeuth  Street,  Denver,  Col 
BPECIALTV.-The  Expert  Examination  of  Mining 
InTestmenU  and  MataUnrgical  EnterprisSI    ^ 


$26,000 

School   District  Bonds. 

Legal    luTestments     for     >ew    York 
Savings  Banks. 

Psrticniars  npon  Application. 

Street,  Wykes  So  Co.. 


44  WALL  STREET, 


NEW  YORK. 


Galveston  City  Bonds  for  Sale. 

The  City  of  Galreaton,  Texas,  otfens  for  sale 

$300,000 

6  per  cent  40-year  limited  debt  bonds  of  1891. 

Sealed  bids  will  be  reopWed  by  the  undersigned 
tor  all  or  any  part  of  the  above  bonds  up  to  12 
o'clock  noon,  Keoruary  19. 18M. 
The  right  is  reserved  to  reject  any  or  all  bids. 
D.  B.  IIKNDBR80N, 

Chairman  Finance  Com. 
Galveston,  Texas. 


W.   J.    Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

'MUnentT*""*^  Bonds  and  other  high  grade  In- 

»ii.3i3  8-P.rt.r  s.^j_^^  10  Wall  Street, 


t  Exchanse  Place. 

Boaion. 


New  York. 

Cable  Addreea,  "KJipNBTH." 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICCLARg    UPON   APPLICATION* 


MEMBERS  OF  THE  NEW  TORE  AND  BOSTON 
STOCK  KXCHANOES. 

DEALERS  IN   COMMERCIAL      APER. 


Blake   Brothers    &   Co., 

28    STATE    STREET,    BOSTON. 
9    NASSAU    ST.,    NEW    YORK. 


New  York  State  Bonds. 

WE  BUY  AND  SELL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

CORRESPONDENCE    SOLICITED. 

Farson,  Leach  &  Co., 

8    WALL    ST. 


Dealers  In  luTeatment  Securitiea, 
P  Q  kl  n  C     YIELDING    AN    INCOME    OF 

*^  4%    TO    6% 

CITY,    GEO.  A.  LEWIS  &  CO.,  Bankers 

COUNTY  132  LA  SALLE  STREET, 

SCHOOL   8SIID  FOB  UBTs.  CHICAGO. 
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corrected    to    date    by    mravs    of  a  tptcial    ifport    to    the 
C'HRv^xifLK  from  City  Treasurer  J.  O.  Lea. 
Cbailv^ion  i*  the  county  teat  of  Cbarle^tOD  County.     In 

<-oDs*.iii- 1  ci-  of  lh<>  war  ihe  citj's  bood^  bfcarae  oveidu°. 
[.lini-ipal  «i  d  iatert-^u  The  conversion  bond*  were  i«ued  to 
iMfttle  ilii!>  iadebtedne-ii. 

LOANS—  **«•  Dw- 


6*.  AAO,#&l,S0a....Ain'.  1,  ison 

S«.AAO,    18.000 Oct.  I,  I'*!*" 

Sa,A*0.    »0,000 Oct  1.  I'.i-J 

5«.  A40.    56.000 Oct.  1 .  1  ;ij:{ 

5».  J.V.I       ■'■<ii.«i    ...In  m>   >i;ir>i 
4».  J.V.'  1 nnm 

J  l>on>t«  for  $100. 


1.  UM 
1,1895 

T..  t.x--.     ..,..--.         ...1.   I.  IBtHJ 
T«.  AA<  •.     INMlOO itrx.  1.  1898 

PAR  VALUE  OF  BONDS. -The  lioiul* 
9.S0O  an>l  41I.UOO. 

INTEREST. -I»ierw«  l«p»r«t>le  »•  Cli«rie«ton  Cltr  TreMiirj-;  con- 
.fons  arc  »U  Ux-m:«lvable. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-Tlie  •uHJotoed  utotement 
•  bovn  I'limrlrianu'"  ti>tal  niiiuii-li>»l  deM  on  tlie  flnt  of  JannuT  of  rach 
of  tbe  year*  mcDtloned. 

19»4.  1W3.  1893.  18»l. 

Total  lK>i»kd4cl>t....n.8«0,900    93387,000    «3,907,OJO    $3.»-J.\700 

DEBTLIMITATM   •  ^tloMlbowUonly  when 

aiiili«rt«r.l  hyatw,.  ipi>poIareIr.tl..n  li.ld 

tfn  aeeontaiioe  with  a  [»"  tiiirn.  >ui>-  <-i   u-piu  ineOttyOMnieil  ami  (hr 
etata  L«gMalurv. 

ASSESSED  VALUATION.-The  city*  anwnil  raioatlon  (about  % 
'::a<h  ralUM  aod  tax  rata  bare  been  aa  fsllowa: 

j«wwr<<  ValtalioH.  Taxper 

Ttar*.  JtM/.  HtnoKot.  Ttlal.  9 1,000. 

IMS »16,W1,139       t7.0«l,6«a       t23.6.VA7M    •♦33-O0 

•iS         ii.nnnttcft        T.ocfi.iftfl        '-m.!>«7.ii2      31-90 

1991::: li  1        28 -JS 

1890 1 

1889  1 

I8II8 1 


;        34-23 

Jl.r.iJ»,555       33-75 


•  Ta«  rate  la  I88:i  -  "/J" %•■?■**  "e*""' 

tax.  9-.! OO:  total.  9:15  uu.  lu  IsUOUircIt;  tax  wa*  V33-00aadUM  aehoul 
lax  »1-7.V 

POPULATION. -In  I-""  ■ ''«ton  waa  M46S:  la  1980  It  »a» 

4<>.'»>i ;  Id  1870  It  «a«  I-  '>rdtoc  to  loaal  Ocona  tke  popula- 

Tl..n  In  imi.l  w».«IO.O0<». 


Seattle,  >Vai»h.-  (St.ktb  and  City  SCTPlemkjjt.  page  148.)— 
r.  T.  RoDiilJ,  Mayor.  The  statement  regarding  Seattle's  debt 
atid  flraticea  given  b^liw  has  hpen  levisjd  to  dat-?  by  mesrs 
of  a  special  r-port  to  the  Chro.<jicls  from  Comptroller  J.  M. 
Carson. 
Seattle  is  eituited  in  Kir^g  C<  unty. 

JciK-,VENT  Borais— 
5«,K,AAO.  *-->7."5,00<lK.Apr.  1,  1913 

t<E«  KR  BoMIS— 

5s,  ^'..JA-J.  $190,000  ((.July  1,  1913 
5»,  »c..JJkJ.  -JSO.OOO  if.JiUy  1.  1913 

8Kwt;u  TussEL  Bo.vus— 
r»,  g.,JAJ.  985.000  K.Jaly  1, 1B13 

W^lTKR  ItoMl«— 

.'.•  f.  JA       -  ■>!{  July  1,  1913 

WaTI  !  1  R  Bonds— 

5h,  JJiJ.  t  ...July  1,1910 


LOANS—  "■*<•'•  i>"'- 

C.t'.i'i-MN  V  Mov  Award  Bonds— 
.',«._■  MXKlK.Apr.  1,  1912 

Ki  I'S— 

-.-    I  Kj July  1,  1911 

..(X>Og..Apr.  I,  191-J 
r>»— 

...    .i.:j,000(r.Apr.  1,191? 

(iRA.vo  Biaairr  Bonds- 

Ss,  MAK.  9-JO.OOO Sept.  1,  1895 

(95,000  yearly)    to  1898 

INTEREST  on  all  bond*  Is  payat>la  In  New  York  and  on  wat«r  bondt 
at  the  olllre  of  the  City  Treasurer  also. 

TAX  FREE.— AU  tbe  lioDds  Issued  by  this  city  ar«  exempt  (ron 
laxation. 

TOTAL  DEBT.— The  fuUowtnx  statement  shows  Seattle's  bonded 
•lebt.  iDcludlax  tbe  water  debt,  the  floating  debt  and  the  total  city  debt 
on  each  date  named. 

Jan  1,1894.       Jaa.  1,1893. 

Bonded  debt 92,910,000  93,5B5,000 

FloattBgdebt 630.000  520,000 


Total 93,.MO,000 

Water  debt  (Included  In  bonded  debt) 91.050,000 


f!3,0S5,0<K) 
99.'>0,000 


ASSESSED  VALUATION.-Tba  city's  aaseased  Taluatlon  (about  \ 
a<'tual  Talur)  and  tax  rate  has  been  as  follows  Ib  Ihe  year*  named. 

itssessnl  TalnalioM. .      Tax  rate 

Ttmr*.  Itfl'  PtrmmiU.  Talal.       per  91 ,000 

18M 9S2,68f.420       95.5SS,318       938,23B,7:<8     928*80 

laM S739S,J31  5.91038S  43,808.718 

iSt 88.388.755  6.339.740  44.836.493       

1899. 26,340,000        

The  Ux  rate  t-  r  189:i  lurluded State Ux, 93-173 ;  oooaty tax, 95-839; 
city  tax.  913-00.  and  HhtMil  tax.  90-80. 

POPULATlO^k— The  popuUtioa  In  1890  was  42,837;  In  1890  wa« 
3,533. 


CHICAGO. 


The 

Equi  tableTrust  Com  pan) 

Itt  DKAMBOBN  ITm  CMirAe*. 

CAPITAL,  PAID  UP,    -   -   -   -   $600,001 
SURPLUS, 60,00( 


AUTBOBUBD  >T  LAW  TO  VKtlwm  »a»  m- 
■«— tries*  T«*Tslmnslarfwsowtfc«««n«s 
•»nai  m*  ladtTtdaais  TaksssBttnshsrasotasut* 
vsat  sad  ssrswisl  Aau  a*  aaaat  lor  tbe  raMtrs 
ti«aMacfaM«sre(  koods  mt  mus  aad  Ibeaai 


iiTTVKavr  AixowKo  OM  oarogniof  asM! 

-  sr  baaMis  ss  aa/ Use  aat  vMbdiawB  an* 
•  BsMWtsrataaaaaaaia. 

.n,.of  ruHD9  Ajnt  TKiiar  arramftamr^ 
<M  ibeMsauef  Ut 


DIBBCTOM: 
AXn.  r.  HATCH.  CHA9.  B.  BULSURP, 

M.  W.  ■■■WIN.  OBO.H.CVI.Tnk 

alARRT  Kt/Ban.  MACBICBBO«BmiJ 

f.  ■.WA19H.  9Allimi.D.WAU>. 


omcHU£ 

J.  9.  WAL9a,  PiaMdaat. 

CBA9.  B.  Utn^BCRD.  Tin  rittHmt. 

■AMDKL  D.  WARD.  TisasarsT. 
LTMAII  A.WAi;TOI>.9lBWsri 


Jamieson  &  Co., 

•TOCK»-BOSIIM, 

«»»«r«  Raw  T«f«  sa4  CMawe  ttosR  MA 
IHt    DBABBOBR    RTBBXT. 
<-blca«e.  Ilia. 

rniate  wm  t*  ■•■  t««  sb 


Locb    &     Gatzcrt, 

MORT(a»F.  R.INKERH. 

199  LA  RALLK  RTKICKT,    <  II1CA<M». 

WbR  MiiTtaMSs  Ir^  mim  la  lt««  aa<  simII  saiaaals 
m-mm  anastsr*  a,U|sa«  •  mt  <M,  saaasaa  tt 
tsfcvTSd  asid  awna»s  hsatlna  ChWaao  Hir  pmpntT. 

rHa<t»iU  aa^  f  Bter«««  Rai aMa  la  Osld. 

CORRVri'RDIDICR  ■OUCITRD. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO. 

■B,  »4  A  ••  WAMIIIHtJTUR  BTBBBT. 

Oaallal,  »«U-a» 91.9*9,90< 

lladiTiaed   eamlso,   lasiadiaa 

earalas •a».99< 

Devaalisd  wUb  «t*leAa4Uar.  .       999.991 

•OABAJrrBH9  TITLH  TO  RRAL  HBT ATB 

MAKB9  ABVniAOn  Or  TITUl 
09»r«  levaaiera  la  raal  eMaie  aaeariile- 
areoailea  aRardrd   %r  as   ether  sT.leai  • 


(raw  Ike  asssu erihs < 

COBRBRrORBKBOB  M»Ut:iTBB. 


SWTRR  OAR.'«BTr. 

A.  B.  RBIXBBI^  Tiss  ftsslSsa 
ABOBIBALI'  A.  rTBWABt.  Bswstsry. 

CRA».  R.  LARRARRB.  Traasarw 
rRARR  R-ai 
Dl 


r*.«ai- 


u*i£u;sr 


wiisa« 


A.  G.  Becker, 


jTl  1S1IBTO 

HERMAN    8CHAPPNER    li    CO. 

COMMERCIAL   PAPER, 
IM  U  8Rll9  Stntft,    -    ChlcRfo.  HL 


A.O.  SI.AI  <iHTRH.Ml 
WM.  V.  DAKRM,  Mambsr 


T.I 


SuS  Bseaaai*. 

A    O.   Slaughter  &  Co  , 


ba:«i 

III>II3  I. A  *Ai.l,B  ••TBBRT. 
CIIK  .4GO,  1M.JI. 

rblraas  RMarlllre  BaaabI  aad  Held. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lUL. 

OAMTAL.  ARD  WCBPLPg.  .  9S.a09,9C9 

IRTKBnr  AUJOWMD  OB  DBP08ITB. 

ThMJ 


^sr 

I  8  aikba.  casb'r.    R.  1 

DIRBOTORR 

IokaR.Drak« 

It X iktasiSB,  _____^  _    }loi«ea  Arwesr 


18M.  1894. 

The  United  States  Life 
Insurance  Co. 

■  N  THB  OITV  or  NBW  TOBK. 

OmCRRS. 
CIBOBnR  n.  BDBrOBO.  Praetdeat. 

a  P.  rRALRIOIL ReeraCarr 

A.WURRLWUIUUT...„ JtaaMaat  Bwaatwy 

WM.T.  8TAN0RN Astaarr 

ARTHUR  C.  PRRRT cashiar 

lOHM  P.  MDNR. Badlaal  IMrsslOT 

riRAXCB  OOBlOTTRa. 

OBO.  O.  WILUAM9w Pras.  Chsn.Nst.  Bank 

JoaM  J.  TUCRR8. Balldar 

R  B.  PRRKIBiL  JR.  Piaa.  IH».  A  Traders' Rat.  B'k 


T^•  two  _ 
sra  t^•  00: 

■iTSSlltbSl 

Gideauuirh 


fiSrw'8S'?ysstHt 

bscraaiatt  possible  aaioantc 
It  of  dasU.  St  tbe  lowsst  i 
aad  tbe  ODAKANT 


i^gs»iS3ffi?*«^«« 


Arch'd.  J.  C.  Anderson, 

PCBLIC    ACCOUKTANT, 
199   Water  Mireef,  NRW  YOBK 


2S8 


THE    CHRONICLE. 


vouLTiir 


Ovotton 


WOODWARD 

&  STILLM^N, 

MERCHANTS, 

16   to   22   WILLIAM    STREET, 
NEW    YORK. 

COTTON  OF  ALL  OKADE8  SUITABLE  TO 
WANTS  OF  AMERICAN  81'INNEK8. 


*  Co,  Limited.  Naw  OrlMU,  L*. 
.OUU  Co.,  MonWomarr.  Al*. 


LEHMAN    BROS., 
connissioN  merchants, 

No.  40  Exchange  Place, 

NBU    VOHK. 

HXMBEBB  OF  THB  BTOOK,  OOTTOH,  OOF 
FKB  AMD  PBODnOK  EXOHAHOE8, 

New  Tobx. 

Oroan  ezeeatad  on  the  aboTa  SsotaaDgaa  •■  wall 
H  In  Maw  Orleaoa,  Ctaiowo  and  tonlgn  marketa. 

Hubbard,  Price  &  Co., 

COTTON  nCCBANOB  BUILDINO, 
MBW  YORK. 

General  CommisaioH  Merchants. 

Mamben  New  Tork  Btook  Kzotaanse,  NawTork 
Cotton  KxctaaDge,  New  York  Prodnoa  Kxctaanita,  New 
Tork  Cotraa  Bzcbange,  Chicago  Board  of  Trade. 

Ordara  azaonted  on  any  o(  tba  aboTe  Kxohfnaea, 
alao  for  purcoaaa  and  aaie  of  cotton  for  tjane  de- 


UTar7  In  New  Orlaana  and  Liverpool.    LHteini  ad- 
ranaaa  made  on  cotton  oonslgnmenta. 

PRICE,  REID   de  CO., 

Norfolk,  Tk. 

•voalal  attention  given  to  ordara  tor  ootton  for 
foreign  or  domeatlo  Bbipment. 


Hopkins,  D wight  &  Co., 

COTTON,   COTTONSEED    OIL 

AUD 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Roan  Stii  Cotton  Exctaage  BnUdlng, 
NEW  TOBK. 


QutaTTia  n.  Bopkina, 
Cbarlaa  D.  MlUer. 


Lnoln*  Hopklna  Smith. 
Samuel  Hopklna. 


Crenshaw  &  Wisner, 

IS  dt  18  Exchange  Place,  New  York. 

COMMISSION    MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Bzch's. 

Importera  of  Egyptian  Cotton. 

AaxNCr  or 

J,    PLANTA    &    CO., 

Alexandria,) 
Lnrerpool.    f 

—  ).o:( 

SULPHUR    MINES    COMPANT, 

OF  VIBGINIA, 
HIgb  Grade  Prrltei,  free  from  Arsenla 

COTTON    AND    GRAIN 

FOR   FDTUBE  DKLIVEKY. 

Frederick  Paxson  &  Co., 

STOCK    UROKERS, 

DBEZXL    BCU4DLNa,    PHILADELPHIA. 

PrlTata  wtraa  to  New  Tork  Stock  and  Cotton 
Bzohamrea  and  ihleago  Board  of  Trade. 

U.  T.  UAMrm.      Wm.  Rat.      B.  F.  Svasb,  Speolal. 

Geo.  Copeland  &  Co., 

COTTON   BBOKEK8, 

I'J*  Pearl  Street,        •         •         New  York. 

Cotton  landed  at  mllla  from  Sonthem  market*  a 
•pecultr.  Ordera  for  future  delirerr  eontraota 
aiecnted  on  New  York  Cotton  Kzchanga. 


(fjottjan. 


INM  AN,  SW  ANN&  Co 

COTTON  MERCHANTS, 


New  York. 


Hemy  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  33  WlUlaiBa  StrMt,  New  York. 

■zaoura  oaoaBs  fob  futcbi  DnurnBT 

COTTON 

at  the  NnW  TOBK,  LITHRFOOL  AND  NBW  OB 
UUlNS  OOTTON  HZCHANaas.  Alao  ordan  fo> 

COFFEE 

at  the  tmw  TOBK  OOFFXB  BXCHANaa  and 

CRAIN    AND    PROTISIONS 

at  tha  raw  TOBK  PBODUCB  nxOHANOB  an' 
the  CHICAGO  BOARD  OF  TBADB. 


Private  wires  to  all  Important  points  North,  South, 
Kast  and  West. 

Atwood  Violett  &  Co., 

BANKERS   AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Exchanges. 


NEW  YORK, 
34-Sfi  Broad  Street. 


I     NEW  ORLEANS. 
I  190  Common  Street. 


J.  O.  BLOai. 


GBO,  H.  OHTTBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

aa   William    Stroot, 
HEW  YORK. 


W.  D.  ROITNTSIK. 


ALBSBT  L.  ROUNTBU 


W.  D.  Rountree  &  Co., 

COMMISSION  MBBCHANTS 

COTTON   EXCHANGE  BUILDINa.  MEW 

YORK,  and  NORFOLK,  VA. 

OOTTON,  GOFFBB,  OBAIN,   PROYISIONB  AND 

STOCKS. 

A.   A.  Goldsmith,   Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON.  8.  C: 

Correspondence  Solicited. 

Geo.  H.  MCFadden  &  Bro. 

COTTON    MEKCHANTS, 
PHILADELPHIA. 

LITBRPOOL  CORBESPONDKNTS 

Frederic  Zerega  Sc  Co. 
Bremen  Corresponuen  is 

itld'adden,  Zerega  &  Co. 


J.   Spencer  Turner, 

SUCCB880B  TO 

Brlnckerhofl,  Turner  A  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AU.  KINDS  Of 
COTTON  CANT  AS  FELTING  DUCK, 
CAB  COVKBING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  *C, 

POPE  ••  AWNINQ"  STRIPES. 
ASIOT 
UNITED  STATES  BUNTING  CO. 

_A  fall  sapplT   all  Widths  and  Colors,  always  u 
stook. 

lOA  nnana  atraot. 

R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     CodTee      and      Frovialon 
Commiaalon   Merchanta. 

Cotton  Exchange  BuUdlag,  NEW  YORK. 

COBBKSPONDENCE  INVITED. 


I^iuatictal. 


Waller  T.  flaleh, 

Benry  PrescotI  Batch,        Arthur  Xehin  Batch 

Members  of  N.  T.  Stock  and  Prodaoe  Bxchangaa, 

W.  T.  Hatch  &  Sons, 

96  Broadway  (k  H  Wall  St,  New  Tork.. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  Klven  at  tha  N,  T.  Stook  Mt~ 
ehange  for  the  purchase  and  sale  on  ooBalaalon  05* 
stocks  and  bonds  for  cash  or  on  margin. 

Intereat  allowed  on  daposlta,  subjaat  to  draft  ab 
ilcht. 


F.    H.    Prince    &    Co.j, 

BANKERS^ 

BOSTON,     MASS 

filOH  fiRADE  INTESTMZNTSa. 

Members  of  jSew  Tork  and  Boston  Stock  Bxchaagw^ 


American  Exchange  Bank, 

ST.  L.OIT1D,  HO. 

Capital,  •  SSOCOOOISurplna,  •  »3itS,0aO- 

PETEB  NICHOLSON,  President, 

ALVAH  MAN8UR,  Vice-President. 

WALKER  HILL,  Caahla. 
We  send  Dmsoi  to  every  banking  point  In  ICo. 


We  have  for  sale  first  class  bonds,  paying 

o  1-2  to  6  per  cent  interest, 

well  secured,  and  which  we  are  confident  will  salt 
higher  In  the  future. 

HATCn    A    FOoTE,   Bankers,. 

r  PINE  STREET.  NEW  YURK 


S.  White,  Jr., 

COMIVIISSIGN    BROKER 

36    BROADWAY. 

Member  Consolidated  Exchange.    Commission  1-1  (^ 
Private  wire  to  Philadelphia.     U.  a.  Leather  Stsr^ 
and  Bonds  a  specialty 


Bliss,  Fabyan  &  Co., 

MEW  YORK,  BOSTON.PHILADBLFHI  A  .. 

BBLUMO   A0EHT8  FOB  LbADIHO  BBANDI 

BROWN    and    BLEACHED    SHIRTINGS 

and    SHEETINGS, 

PBDrrB,  DENIMS,  TICKS,  DDOKB,  *0. 

Towela,  Qnllta,  White  Goods  and  Hoaler7>- 

Drilts,  Sheetings,  dc,  for  Export  Trade, 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Talnes  an* 

Eeonomiee, 

Havemefer  BuUdlug,  Cortlandt  St.^. 

NKW  YOKK. 


J< 


OS.  O.  Osgood, 

M.  Am.  Soc.  C.  B., 

CONSULTING  ENGINEER, 

130    BROADWAY,    NEW    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 

iveatment  propertlea. 

■xamlnatfona  made  In  any  part  of  tha  oonatrr. 


Fifth  Avenue  Hotel, 

niadlaon  Square,  Neiv  York. 

Tha  largest,  best-appointed  and  most  UberaUr 
managed  hotel  In  the  dty,  with  tha  most  c«itra£: 
and  delightful  location. 

HITCHCOCK,  DARLINO  *  00. 


AND^ 


xmtk 


HUNT'S    MERCHANl'S'    MAGAZINE, 

fiEPBESENTINO  THE  INDUSTBIAL  AND  COMMEliCIAL  INTERESTS  OF  THE  UNITED  STATES. 

I  EatMVd.  aeoordios  to  Act  o(  Coagnt.  In  tba  raar  18M,  by  Wm.  B.  Dxsa  A  Co.,  In  the  offloe  of  tbe  Librarian  o(  Oon<reu,  Wuhlngton,  D.  a] 


VOL.  58. 


SATURDAY.  FEBRUARY  10.  189t. 


NO.  1191. 


%ht  ^hvoniclt. 


Tenu  of  SobMrlptloa— Pkjable  la  AdraaM: 

ForOse  Ymt „ flO  00 

VbrBlzMaBllw ..— 6  00 

tiiiniiini  Babceilptlnn  (Includinc  poalace)...... 13  00 

JaKiji— n  aobcerlpUao  Stx  Maotha  (Inela4uc  faata(«).  7  00 
Aanoal  SabMtlptloD  In  Lomtoa  (InelodUf  I0«Ug*)....aS  10a. 
nz  Moa.         Ae.  do.  m».  ...ailOa. 


Tk*  ffMIUM^  SprruouVT  of  IM  payaa  U  iaaaed  vnrr  otbar 
Month,  oa  tfee  laal  Batardayt  of  JaaDarr.  lla»h.  Maj.  Jolr.  Sa»l«nbar 
mat  WoTaabac,  aM  tantohad  without  axtn  okarga  to  all  i 
•r  tka  Caaosicui  for  *lz  moatha  or  lonnr. 

Tfea  Vtatb  asd  Crrr  tumMmtmr  of  184  yacaa  la  alao  giraa  to  arary 
^aarty  sabaeribar  of  tha  Caaoaicia. 

Tenat  af  A4rertlslar— (Per  lack  lyaM). 

OMttna as  SO  I  Thna  MoBtfea    as  tina«..i3S00 

OaaMoDth  Uttmaai..  1100   BUMoatka        M    "     >..  4300 

TvoMoDth*        (8     -     )..   lS00|TwalT*llaMfe0(M    ••    )..  5800 

(Tka  aboTa  tcrma  for  oaa  Boath  aad  apwa(4  af*  (ar  ataadlac  carda.) 
Loa4oa  Aceata: 

Miaan  KDWAaoa  *  Bmn.  1  Drapar*'  Oardasa,  X.  C.  win  tak*  «ib- 
aaftpUaaa  aad  advartlaaaMata.  and  aapfir  aiaaia  aaftoa  af  tha  paper 

..  (  WILLIAH  B.  9AnA  *  Oa^.  raklUkan. 

J         loa  William  atrMt,  HBW 


VTUX4H  a.  DASA. 
«OB>  a.  PI<OTO. 


lu-i  William  atrMt,  If BW  VOBI 
PuoT  Orrioa  an  aes. 


— Oa  page  B45  will  b«  found  the  detailad  r«tum«,  bjr  StatM 
of  all  the  national  bank*,  under  tha  CompkroHer'a  call  ol 
Daoeaaber  10.  18M.  kindly  foraiahad  m  by  tha  CompCnller. 
Tha  ratums  for  Oocober  8,  18W1,  wera  pabliibed  in  the  Cbbon- 
tcLl  of  Norember  IS,  18M.  page  889. 

CLBARINQ  H0U8S  RBTURNS. 

Tbe  foUowfnx  table,  made  op  by  t^lenraph,  etc,  indiratM 
that  the  total  bank  clearing  of  all  tha  clearing  houaea  of  thr 
Unitad  StatM  for  tha  week  andinc  to-dar,  February  10.  b«Tc 
I890.M1.9M    againal     f»t8.»71.1W    laat      week    and 


CLaABnei. 

iTMa  m 

•«■•  ntnmn  10. 

lUtwrm  H  Tittntk. 

1M4. 

ins 

l^trcmi. 

iraw  Tera 

•Ma,M>.lM 

aajM«.tM 
«a,tii,«i* 

n.ia4.oM 

ia.T?«,7M 
T.lMlMa 

waiLSM.art 

»a,CU.7M 

ii.Mi.Ma 
aa.744.i4a 
i».Tfa.»M 
ia.sT«jin 

-n-n 

-lit 

— n-a 

-lt-4 

"1T%lfT»- 

-M-a 

at.  Laala. — 

ir«w  Ihlaaai            

-  7« 
— (4*3 

Otha>attl*a.»daira.. 

aST«.4M.MS 

llt.C74.M7 

saii.ioija4 
;»Ms:.7M 

-3M 

-»70 

Ta<aiaU«Mlaa,>«ara 

All«tla«,l  da^ 

••M.144.M0 
iM.41T,aM 

•i.oi».M».m 
ni.aai.Md 

-At* 

Total  an  altlaa  tar  wtwk.. 

f«M,M14«< 

fl.n4,»M.I7S 

-33  » 

The  full  detaUa  of  clearing*  for  tha  week  covered  by  the 
abora  auuasieDt  will  be giTao  next  aatnrriay.  We  cann'uC,  uf 
«ourae,  fornhh  them  to^ay,  bank  clearioga  beio«  ma<le  up  by 
tba  rarioit*  clearing  houaea  at  dooo  on  Saturday,  and  taenoe  in 
tha  abore  the  teat  twenty-four  hour*  of  tbe  week  ba*a  to  be 
in  all  caaM  aatinated,  aa  we  go  to  pran  Friday  night. 

We  giva  bdow  otir  naul  dataikd  flgum  for  tlia  nraTloui 
weak,  coTFriag  tha  raCwaa  for  tba  period  ending  with  Satur- 
day sooa,  Febmary  S,  aa  well  u  tha  oomparative  totals  io 
l^wl.  The  total  eachuigea  th»w  an  increana  orer  the  previ- 
otaa    week    of    twentT-*lz  millioo    dol- 

lar*, tbe  gain  at  New  Yorit  U  us.  Compared 

with  the  corresponding  period  o(  1S33  alt  bui  Ax  of  the  cititx 
reoocd  loaan,  aad  in  toa  aggreaate  for  the  whole  country 
there  b  a  declin»  of  80-8  per  cent.  The  moat  important  per- 
centages of  derline  tbi*  week  bare  been  at  Spokane,  85-S  per 
oant :  Milwaukee.  M  ;  Naahville.  601) ;  Akron,  M« ;  ChatU- 
aooga,  M-S,  aad  Saatile,  S5-8  per  cent. 
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STATE  AWC  CITY  DEf  AUTMET^T, 

See  pacei  973,  374,  375,  376,  and  377  for  oiu- 
State  and  City  Department. 

All  advertisementa  with  relation  to  State  and  City  Bonds 
will  Ukewiae  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 

There  have  been  important  changes  and  movements 
this  week,  both  at  home  and  abroad,  having  a  certain 
inflaence  in  our  markets.  Some  have  been  of  a  favor- 
able character  and  others  unfavorable,  but  after  all, 
the  immediate  effect  on  the  situation  here  has  not 
been  marked  by  any  special  development  in  either 
direction.  Industrial  interests  continue  in  an  attitude 
of  suspense,  with  but  little  modification  to  be  observed 
from  week  to  week.  A  notable  and  favorable  feature 
has  been  the  speedy  recovery  of  the  Treasury  balance 
by  means  of  the  proceeds  of  the  bond  sales.  Yesterday 
the  gold  balance  was  reported  at  196,321,229,  against 
•65,650,175  on  February  1,  1894.  This  renewed 
strength  has  imparted  a  sense  of  stability  to  all  our 
currency  and  financial  movements;  that  was  an 
essential  preliminary  to  a  further  development  of 
confidence.  Although  at  the  moment  the  results  of 
the  change  are  not  seen  in  business  revival,  this  much 
is  true,  that  no  return  of  industrial  activity  was  possi- 
ble until  the  weakness  of  the  Treasury  was  removed. 
Mr.  Carlisle  should  now  study  to  have  on  hand  an  am- 
ple balance,  even  though  to  dt>  it  he  must  defer  pay- 
ments and  keep  creditors  waiting.  That  policy  is  an 
imperative  requirement  of  the  situation  until  Congress 
has  passed  a  satisfactory  law  aathorizing  a  3  per  cent 
bond  or  Treasury  note  which  can  be  used  at  any  time  to 
meet  current  wants. 

The  further  fall  in  wheat  which  has  occurred  is  an 
unfortunate  circumstance.  With  prices  already  so 
low,  each  reduction  bears  heavily  npon  a  large  class  of 
our  population.  The  decline  though  has  been  due  to 
obvious  causes.  The  revival  in  Congress  of  the  anti- 
option  bill  has  been  a  prominent  incident  of  the  last 
few  days  and  may  have  acted  as  the  final  discourage- 
ment to  lead  holders  to  unload  their  burdens.  But 
aside  from  that  the  enormous  visible  supply,  the  light 
export  demand  and  the  favorable  crop  prospects  not 
only  here  but  in  Europe  and  in  other  producing  countries 
have  all  contributed  to  depress  the  market.  Some 
writers  appear  to  be  inclined  to  attribute  the  fall  in 
wheat  to  the  lower  price  for  silver.  Up  to  the  time  of 
the  closing  of  the  mints  in  India  it  was  claimed  that 
since  the  rupee  had  not  depreciated  in  the  interior  of 
India  and  as  the  exporter  of  wheat  could  purchase  silver 
bullion  and  get  it  turned  into  rupees  at  the  mint,  the 
ryot  virtually  received  a  bounty  on  his  product.  Now 
a  similar  claim  seems  to  be  made,  but  the  reasoning  to 
support  it  lacks  the  mint  to  complete  the  argument. 
We  have  written  in  a  subsequent  column  concerning 
the  decline  in  silver  this  week,  and  on  page  252  we  give 
to-day  in  answer  to  many  inquiries  a  table  which  shows 
the  prices  of  silver  each  month  from  1833  to  1893. 

Currency  has  continued  to  fiow  towards  this  center 
the  past  week,  but  in  decreased  volume.  As  the  banks 
have  at  the  same  time  been  paying  for  the  bonds  pur- 
chased of  the  Government,  the  returns  of  the  Clearing 
House  banks  made  public  to-day  will  show  a  large  de- 
crease in  reserve.  Money  on  call,  representing  bank- 
ers' balances,  has  loaned  at  1^  and  at  ^  of  1  per  cent 
this  week,  averaging  1  per  cent.      Renewals  have  been 


made  at  1  to  1^  per  cent  and  banks  and  trust  compan- 
ies quote  2  per  cent  as  the  minimum,  while  some  obtain 
3  per  cent.  Notwithstanding  the  withdrawal  of  money 
from  the  banks  for  the  subscriptions  to  the  Government 
bonds,  the  market  for  time  contracts  shows  no 
change.  Funds  are  freely  offered  by  nearly  all  the  usual 
lenders,  but  the  demand  is  insignificant.  Quotations 
are  2  per  cent  for  thirty  to  sixty  days,  2^  per  cent 
for  ninety  days  to  four  months  and  3  to  3^  per  cent  for 
five  to  seven  months  on  good  Stock  Exchange  collateral. 
Commercial  paper  is  in  fair  demand  in  the  city  and 
there  is  a  good  inquiry  from  out  of  town;  the  heavy 
paper-buying  banks  having  made  their  deposits  for  the 
Government  loan  are  not  eagerly  inquiring  for  paper, 
but  the  supply  is  so  limited  in  consequence  of  inactive 
trade  that  there  is  no  accumulation.  Quotations  are 
3  to  3^  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4  to4i  percent  for  four  months'  commission 
house  names  and  5  to  6  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run.  One  sale  of 
double-name  paper  was  reported  on  Thursday  at  3  per 
cent,  but  this  was  exceptionally  good,  being  drawn  by  a 
first-class  manufacturer  and  endorsed  by  a  city  house 
of  high  standing. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2|  per  cent,  but  the  Imperial 
Bank  of  Germany  has  reduced  its  rate  from  4  to  3  per 
cent.  The  Bank  of  Bengal  has  advanced  its  rate  from 
7  to  9  per  cent.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  2J  per  cent.  The 
open  market  rate  at  Paris  is  2f  per  cent,  at  Berlin  it  is 
IJ  per  cent  and  at  Frankfort  If  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £420,823  bullion  during  the  week  and  held  at 
the  close  £28,447,469.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  the  result  of  exports  to  Malta 
of  £15,000,  receipts  from  the  interior  of  Great  Britain 
of  £230,000  and  imports  of  £206,000,  of  which 
£178,000  was  bought  in  the  open  market,  £18,000  was 
received  from  Portugal,  £8,000  from  Paris  and  £2,000 
from  other  sources. 

Foreign  exchange  has  been  without  feature  and 
indeed  almost  stagnant  this  week.  Bankers  say  that 
they  have  never  known  it  so  dull  for  so  long  a  period 
and  they  see  little  prospect  of  revival.  Money  is  so 
cheap  here  that  funds  resulting  from  collections  or 
from  other  sources  are  promptly  remitted;  the  mercan 
tile  demand  is  insignificant,  which  seems  to  indicate 
that  pretty  much  all  the  indebtedness  of  merchants  has 
been  liquidated;  the  arbitrage  operations  just  about 
balance  and  certainly  make  no  impression  either  way; 
the  movement  of  staples  is  light  and  prices,  especially 
of  breadstuffs,  low,  so  that  the  resulting  bills  are 
not  large.  The  market  is  quite  as  narrow  as  it  has 
been  for  the  past  six  weeks,  and  therefore  easily  influ- 
enced, and  a  demand  for  a  small  amount  or  compara- 
tively liberal  offerings  would  quickly  change  the  tone.  On 
Monday  the  receipts  of  bills  from  the  interior  were  light, 
although  fully  up  to  the  average  ;  the  demand,  however, 
was  also  small  and  it  speedily  subsided.  On  Tuesday  com- 
mercial bills  were  limited,  but  they  were  fully  equal  to 
the  inquiry,  and  there  was  no  change  in  the  situation 
on  Wednesday,  although  in  the  afternoon  there  was  a 
noticeable  absence  of  demand,  and  this  continuing  on 
Thursday  brought  about  an  easier  tone  and  a  reduc- 
tion in  nominal  rates  by  Brown  Bros.,  Heidelbacb 
Ickelheimer  &  Co.  and  Lazard  Freres,  and  the  market 
was  easy  at  the  close  and  very  quiet.  Yesterday 
some  of  the  bankers  advanced  rates  again,  and  the 
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tone  WAS  somewhat  firmer.     The  following  table  shows 
the  daily  changes  in  rates  bj  the  leading  drawers. 
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The  market  closed  firmer  at  4  85  to  4  86  for  60  day 
and  4  87^  to  4  88  for  sight.  Rates  for  actual  business 
were  4  84}  to  4  85  for  long,  4  86}  to  4  87  for  short, 
4  87  to  4  87}  for  cable  transfers,  4  84  to  4  841  'or 
prime  and  4  83}  to  4  84  for  documentary  commercial 
bUls. 

A  better  tone  is  noted  in  the  iron  trade,  which  is  often 
considered  the  barometer  of  our  industries.  Not  only 
ii  the  feeling  more  confident,  but  there  has  been  an  im- 
proved demand  and  an  increase  in  orders  in  many 
different  branches  of  the  trade.  At  some  points  the 
improvement  is  not  so  marked  as  at  other  points,  and 
complaints  are  hj  no  means  absent,  but  speaking  gen- 
erally it  may  be  affirmed  that  a  larger  baaiaeai  in  iron 
and  steel  is  being  done  than  for  lome  time  past.  As 
regards  the  production  of  iron,  there  has  apparently 
been  very  little  change  since  the  beginning  of  Decem- 
ber, and  hence  the  conclusion  must  be  that  what  prog- 
reM  has  taken  place  in  the  demand  for  finished 
iron  and  steel  has  not  aa  yet  been  cofficient  to 
exert  a  very  marked  influence  upon  the  outpat  of  raw 
iron.  The  "Iron  Age"  has  this  week  issued  its  usual 
monthly  statement,  and  finds  that  on  Febmary  1 
there  were  five  leu  furaacea  in  blast  than  on  either 
January  1  or  December  1.  The  aggregate  weekly 
capacity,  however,  of  the  fnmacea  in  operation  has  not 
changed  greatly  in  the  interval,  being  for  Febmary  1 
99,242  tons,  against  99,087  tons  January  1  and  99,379 
tons  December  1.  It  follows  that  some  of  the  smaller 
furnaces  have  stopped  work,  while  some  of  the  larger 
and  presumably  better  equipped  concerns — those  best 
able  to  torn  out  iron  at  the  existing  low  prices — have 
resumed.  This  of  course  was  to  be  expected  and  is 
a  perfectly  natural  movement,  the  outgrowth  of 
the  existing  situation.  The  loweat  point  in  the  de- 
preasion,  it  will  be  remembered,  was  reached  on 
October  1,  when  only  114  fumaoea  were  reported  in 
blast  with  a  weekly  capacity  of  73,895  tons.  The  in- 
oreaae  to  125  fumaoea  on  Febmary  1,  with  a  weekly  ca- 
pacity of  99,242  tons,  repreaents  the  improvement  which 
has  taken  piaee  nnoe  then.  On  Febmary  1  last  year, 
however,  there  w«re  251  furnaces  in  operation  with  a 
weekly  capacity  of  171.201  tons,  and  on  Febmary  1 
two  years  ago  308  furnaces  with  a  capacity  of  187,383 
tons.  Considering  what  a  difference  in  conditions 
these  figures  refiect,  and  bearing  in  mind  that  such  a 
falling  off  in  iron  production  involves  a  corresponding 
contraction  in  the  shipments  over  the  railroads  of  coal 
and  the  various  materials  needed  in  the  production  of 
the  iron,  it  is  perhaps  not  surprising  that  railroad  earn- 
ings should  fall  considerably  behind  the  totals  of  last 
year.  The  "Iron  Age"  reports  a  slight  increase  in  the 
stocks  of  iron  held,  sold  and  unsold,  during  the  late 
month,  giving  the  total  February  1  851,771  tons, 
against  838,444  tons  January  1  and  818,987  tons  De- 
cembar  1. 

In  railroad  earnings  there  has  been  a  change  for  the 
worse,  our  statement  for  the  fourth  week  of  January 


showing  a  loss  of  nearly  16  per  cent  (15*87)  compared 
with  last  year,  aa  against  a  loss  in  the  third  week  of  the 
month  of  only  about  8^  per  cent.  Since  the  existing 
depressioQ  began  there  have  been  only  three  other 
weeks  when  the  falling  off  has  approtushed  or  exceeded 
16  per  cent,  namely  the  3d  week  of  August  with  15  ■9S 
per  cent  decrease,  the  4th  week  of  August  with 
17*02  per  cent  decrease  and  the  4th  week  of 
December  with  16*87  per  cent  decrease.  The  statement 
for  the  fourth  week  of  January  covers  68  roads, 
and  of  these  no  less  than  59  have  contributed 
to  the  decrease  shown — that  is,  only  9  roads  out  of  the 
68  have  gains  in  earnings.  For  the  full  month  of 
January  our  statement  comprises  123  roads  operating 
96,951  miles  of  line,  and  there  the  decrease  ia  12*25 
per  cent.  The  Statement  is  reviewed  on  another  page^ 
in  our  usual  monthly  article.  Some  further  returns  of 
net  earnings  for  the  month  preceding — December- 
have  come  to  hand  this  week.  The  Denver  &  Bio 
Grande  reports  for  the  month  a  decrease  of  1227,799  in 
gross  and  a  decrease  of  1138,522  in  net.  For  the  six 
months  to  December  31  gross  earnings  of  this  road 
are  reported  at  13,423,476  against  $5,009,212  and 
net  earnings  $1,361,523  against  $2,257,343.  The 
company  nevertheless  earned  a  surplus  above  itt 
chargea — the  surplus  being  $146,864  against  $914,501— 
and  this,  oonsidering  how  greatly  Colorado  has  suffered 
from  the  depiJtsion  in  silver-mining  and  the  general 
business  prostration,  must  be  regarded  aa  a  very 
enoooraging  exhibit;  six  months  ago  it  seemed  as  if 
the  change  in  the  conditions  affecting  the  production 
of  alver  might  impair  the  company's  ability  to  earn  its 
charges.  The  Illinois  Central  for  Deoember  loaes 
$73,394  in  gross  and  $91,395  in  net  For  the 
six  months  from  July  1  the  company  has  an 
increass  of  $1,945,778  in  grom  and  an  increase  of 
$1,396,518  in  net,  this  reflecting  the  benefits  derived 
from  the  Fair.  The  Atchison  Topeka  &  Santa  Fe  in 
its  statement  shows  a  loss  for  the  month  of  $481,357  in 
gross  and  a  loss  of  $301,0'^  in  net,  these  figuKs  indud* 
ing  the  results  for  the  St.  Louis  &  San  Francisco;  for 
the  six  months  there  is  a  decrease  of  $3,156,563  in 
gross  and  a  decrease  of  $1,169,515  in  net  Notwith- 
standing this  falling  off,  the  company  earned  over  a 
million  dollars  in  excess  of  its  interest  and  rental 
rsqnirementa,  this  comparing  with  a  surplus  for  the 
corresponding  period  of  the  year  preceding  of  2^  mil- 
lion dollars.  The  Toledo  tt  Ohio  Central  reports  for 
December  net  of  $38,869  against  $71,08«i,  the  Mexican 
Central  net  of  $261,070  against  $304,864,  the  Kanstt 
City  Fort  Scott  &  Memphis  $162,343  against  $178,814, 
the  Kansas  City  Memphis  &  Birmingham  $40,913 
against  $41,540,  the  Kansas  City  Clinton  &  Spring- 
field $13,523  against  $12,216,  the  Current  River  $3,087 
against  $6,399,  and  the  Austin  &  Northwestern  $8,049 
against  $11,350.  For  January  the  (reorgia  Railroad 
has  net  of  $43,416  against  $27,148. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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THE  SIL  VER  MARKET  AND  THE  PRESSURE 
OF  COUNCIL  BILLS. 

Present  conditions  appear  to  make  it  doubtful 
whether  for  the  time  being  any  price  for  silver,  how- 
ever low,  can  be  considered  stable.  Under  the  scare 
that  followed  the  closing  of  the  mints  in  India  on 
June  26  a  decline  occurred  which  continued  until  the 
30th  of  the  same  month,  when  the  price  of  bullion  in 
London  had  fallen  to  30d.  per  ounce,  or  a  loss  of  73d. 
in  four  days.  Such  a  shrinkage  in  so  short  a  time  was 
lelt  to  be  exceptional,  and  this  feeling  was  speedily 
confirmed  by  the  reaction  which  set  in  immediately 
thereafter  that  carried  the  quotation  up  again  to  34Jd. 
early  in  July  and  to  34Jd.  in  August,  notwithstanding 
in  the  latter  month  Congress  was  in  session  and  the 
eUvor  repeal  bill  was  being  discussed  and  passed  the 
House.  Then  followed  another  decline,  slight  in 
September,  a  little  more  marked  in  October  and 
November,  but  more  decided  in  December  and  January 
—in  the  latter  two  months  the  downward  move- 
ment being  induced  by  the  rumor  that  the 
India  Government  was  about  to  put  a  heavy  import 
duty  on  silver.  On  December  28th  the  quotation 
for  bullion  touched  31Jd.  and  has  not  since  gotten 
above  that  point,  but  kept  near  it  until  the  latter  part 
of  January,  when  the  decline  set  in  again.  And  now 
during  the  current  week  the  market  appears  to  have 
become  thoroughly  dispirited,  the  price  reported  by 
cable  Tuesday  February  6  being  29  15-16d.,  on  Wed- 
nesday 29  13-16d.,  on  Thursday  29fd  and  yesterday 
29i3. 

The  first  question  naturally  suggested  is — what  has 
caused  this  latest  decline  and  condition?  That  in- 
quiry in  a  general  way  is  easily  answered  ;  the  drop 
ha8  occurred  because  the  authorities  in  Great  Britain 
and  India  have  suddenly  stopped  all  effort  to  support 
the  price  of  the  rupee  and  entered  upon  a  policy  of 
absolute  non-interference  with  the  market  value.  It 
ia  an  obvious  truth  that  the  plan  India  adopted  when 
it  closed  its  mints  has  not  worked  as  the  Government 
hoped  it  would.  It  has  not  enabled  the  authorities  to 
control  the  inflow  of  silver  ;  it  has  not  raised  the  price 
of  the  rupee  ;  it  has  not  even  given  it  a  stable  value. 
When  the  mints  were  closed.  Is.  4d.  was  formally  fixed 
as  the  rate  for  the  rupee.  It  never  was  clear  just  what 
the  India  authorities  depended  upon  as  the  means  for 
sustaining  that  price.  Closing  the  mints  and  cutting 
off  the  new  supply  would  in  time  tend  to  make  the  coin 
scarce  and  so  have  a  tendency  to  appreciate  the  rupee; 
but  that  process  would  necessarily  work  very  slowly 
CTen  if  there  was  nothing  to  interfere  with  its  de- 
Telopment,  and  could  be  of  no  perceptible  benefit  in 
the  present  effort  to  control  price.  Nevertheless 
the  India  Government  expected  Is.  4d.  to  ha 
fixed  as  the  rate  at  which  Council  bills  would 
1>«   sold.     The    Secretary    of   State    apparently    did 


not  favor  this  idea,  and  at  first  began  to  sell  bills 
without  any  limit.  Subsequently  under  the  protest  of 
the  India  authorities  Is,  SJd.  was  made  the  minimum. 
As  the  result  of  this  policy  very  few  bills  have  been 
sold  ;  consequently  India  instead  of  paying  its  debt 
accruing  in  London  with  its  silver  revenue  (which  debt 
was  estimated  for  the  year  in  the  Budget  published  in 
Calcutta  inlast  March  at  about  18|  millions  sterling), 
has  had  to  borrow  a  very  considerable  amount  of  money 
with  the  prospect,  if  the  policy  was  continued,  of  hav- 
ing to  borrow  much  more  to  meet  its  liabilities.  Under 
these  circumstances  the  India  Government  has  now 
come  to  the  conclusion  to  abandon  the  attempt  to  keep 
Council  drafts  at  any  fixed  price,  and  acsordingly  this 
week  has  sold  bills  as  low  as  Is.  2  l-32d.,  showing  a  deter- 
mination to  meet  the  market  whatever  it  may  be,  and 
hence  to  give  up  the  part  of  its  plan  which  assumed  to 
maintain  a  minimum  value  for  the  rupee. 

The  chief  reason  why  this  change  has  been  so  dis- 
astrous to  silver  is  because  the  natural  course  of  the 
market  has  been  suspended  from  the  time  the  mints 
were  closed.  Every  statutory  or  other  regulation  for 
creating  or  supporting  value,  whether  it  be  the  value 
of  a  silver  rupee  or  of  a  silver  dollar,  proves,  when 
the  reaction  comes,  that  the  temporary  suspension  of 
natural  influences  instead  of  being  to  the  advantage 
acts  to  the  disadvantage  of  the  over- valued  metal.  In 
the  present  case  it  would  appear  that  the  system 
adopted  even  while  in  operation  has  been  of  no  effect 
whatever  in  arresting  the  decline  in  the  price  of  bullion. 
Moreover  this  unfavorable  condition  has  been  ag- 
gravated by  rumors  which  for  months  have  been 
current  claiming  the  India  Government  was  about  to 
put  an  import  duty  on  silver.  That  these  reports 
should  have  gained  such  wide  belief  argued  a  basis  for 
them.  And  yet  the  suggestion  appeared  to  us  to  be  so 
unwise  that  we  were  unable  to  think  it  had  found  favor 
among  men  so  shrewd  as  the  India  officials.  If  the 
Government  revenue  was  desperately  short  and  the 
duty  was  proposed  as  an  emergency  t*s  to  increase  that 
income,  we  could  understand  why  it  might  be  urged  as 
a  choic3  of  evils.  Bat  when  the  reported  purpose  was 
simply  to  use  the  tax  as  another  means  for  giving  an 
artificial  value  to  the  rupee,  nothing  apparently  could 
be  said  in  its  favor. 

Whether  the  proposition   was  ever  seriously  enter- 
tained is  not  certain.     On  January  17  it   was   simply 
announced  that  the  India  Government  had  resolved 
not  to  impose  an  import  duty  on  silver.     But  the  belief 
is    that  in  the  meantime  a  considerable   amount  of 
bullion  was  sent  to  India  on  speculation  under   the   in- 
fluence of   the  confident  expectation  that  the  duty 
would  be  laid  and  that  the  price  of  bullion  in  India 
would  consequently  advance.     This  is  a  reasonable  con- 
clusion, as  the  rumor  seemed  to  be   generally  accepted 
as  true  and  as  the  movement  of  silver  to  India  was  very 
large  while  the  balance  of  trade  did  not  call   for   such 
imports.     Of  course  any  silver  held  in  India  shipped 
there    on     speculative    account     must    to-day    hav  e 
a  double  inflaence  in   depressing  the  Loudon   market. 
The  speculator  has  no  use  for  the  metal  ha  has  pur- 
chased, and  at  the  decline  very  likely  cannot  hold  it, 
and  hence  it  must  be  sold;  furthermore,  such  holdings 
over-supply  the  requirements  in  India  for  manufacture 
and  hoarding,  so  that  the  demand  for  current  wants 
does  not  fall  on  London.     The  result  of  it  all  is   that 
the  chief  support  of  the  London  market  for  spot  silver 
has  been  removed  at  the  moment  when  it  was  needed 
most  to  support  price.     Under  these  circumstances  the 
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decline  in  ballion  and   the   spiritless   condition   of  the 
market  seem  to  ba  fully  accounted  for. 

No  one  should  assume  from  what  we  have  said  that 
the  India  experiment,  as  it  is  so  often  called,  has 
failed,  or  that  the  mints  are  to  be  opened  a^ain.  Sach 
conclusions  are  not  likely  to  be  realized.  As  wo  look 
at  the  affair,  the  effort  to  give  a  fixed  value  to  the 
rupee  was  only  a  side  matter  and  does  not  affect  in  the 
least  the  purposes  for  which  the  mints  were  closed. 
The  making  and  putting  into  circulation  of  a  largely 
over-valued  coin  in  unlimited  amounts  is  clearly  a 
harmful  and  disturbing  operation.  Such  a  proceeding 
must  end  in  disaster  in  any  country,  and  the  longer  it 
is  continued  the  wider  will  be  the  catastrophe  it  in- 
Tites.  Doubtless  this  truth  was  the  incentive  that 
moved  the  minds  of  the  authorities  to  appoint 
the  committee  which  was  instrumental  in  closing 
the  mints;  and  that  incentive  could  not  have 
differed  materially  from  the  feeling  which  con- 
trolled the  committee  itself  and  gave  shape  to  the 
plan.  It  was  no  experiment.  Lord  Herschell,  the 
Chairman  of  the  committee,  said  in  the  report  that  the 
stoppage  of  mintage  by  private  parties  was  "only 
«  first  step  in  a  process  which  will  not  be 
completed  until  gold  is  made  a  full  legal  tender." 
This  same  thought  is  farther  enforced  by  the  Secretary 
of  State  in  his  final  telegram  contained  in  the  corre- 
spondence. Under  date  of  June  20th  he  ttatea  that 
"  liar  Majesty 's  Government  has  decided  to  approve 
the  propottls  of  yonr  Government  to  close  the  mints  to 
frM  coinage  and  to  make  arrangetiuntM  for  Ihf  (uloption 
of  a  ffold  tlandard,  &e."  There  is  no  room  for  mis- 
understanding theae  expreseions.  Xothing  of  a  tenta- 
tive character  can  be  fooad  fai  them  ;  they  afford  no 
encouragement  for  hope  that  relief  may  be  looked  for 
through  the  reopening  of  the  mints. 

There  is,  however,  and  always  hae  been,  an  io- 
ilaencd  incident  to  thee*  sales  of  Coun<^il  bill^,  un- 
settling India  exchange*  md  depreising  the  silver 
market,  which  seems  not  to  be  wholly  legitimate  or 
needful.  This  has,  we  say,  alwayi  been  a  feature,  but 
is  additionally  harmfal  under  present  circumstancce. 
We  notice  that  the  London  Eeonotnul  of  Jannary  27th 
refers  to  it  and  also  snggeeta  a  change  which  might  at 
leatt  ti  some  extent  relieve  the  preuare.  It  is,  the 
£ecnotni$l  says,  a  qneetion  "for  serions  oonsideration 
whether  the  present  method  of  financing  the  home 
charges  does  not  put  the  Secretary  of  State  too  much  at 
the  meroy  of  the  exchange  banks.  They  know 
that  he  is  a  compulsory  seller  of  some  1*16,000,- 
000  to  £18,000,000  of  bills  each  year  and  a 
compulsory  seller  in  a  narrow  market  must  always  work 
at  a  disadvantage.  Is  it  then  absolutely  neoeasary  that 
he  should  remain  in  that  position  ?  Is  it  not  possible 
to  provide  in  part  for  the  home  charges  by  the  pur- 
chase of  gold  bills  in  India  instead  of  by  the  sale  of 
silver  bills  in  liondon  ?  And  is  it  not  possible,  more- 
over, to  redaoe  the  amount  of  the  Secretary's 
drawings  by  requiring  those  from  whom  the  Gov- 
ernment purchases  its  stores,  &a,  to  take  payment 
in  India,  leaving  it  for  them  to  arrange  for  bringing 
the  money  home  just  as  an  ordinary  merchant  has  to 
do?  That  would  not  of  course  relieve  the  India 
Oovemmeot  from  the  loss  on  exchange,  because  if 
they  paid  in  silver  they  would  have  to  pay  a  relatively 
higher  price  than  if  they  paid  in  gold.  It  would, 
however,  naturally  relieve  the  pressure  of  Ojunoil 
bills  here  and  with  a  ssoaller  amount  to  finance  the 
Beoetary  of  SUte  would  probably  be  able  to  sell  his 


drafts  on  more  advantageous  terms  th\a  he  cin  under 
the  present  system." 

These  suggestions  look  feasible  and  obviously  relate 
to  a  point  which  has  caused  no  little  embarrassment. 
The  method  now  in  use  permits  just  what  has  happened 
this  week.  Purchasers  of  bills,  knowing  the  position 
of  the  Government,  can  squeeze  the  Council  if  they 
like.  They  are  intent,  properly  enough,  on  obtaining 
bills  at  the  lowest  cost.  Consequently  if  any  device  of 
the  character  referred  to  can  be  adopted  which  would 
relieve  the  urgency  of  the  position  the  Secretary  of  State 
is  in,  it  certainly  would  be  desirable. 


ARE  FR EIGHT  RATES   UPOy   MASSACHU- 
SETTS RAILROADS  TOO  HIGH? 

In  the  annual  report  of  the  Massachusetts  State 
Railroad  Commission,  recently  submitted,  there  are 
some  remarks  bearing  upon  the  subject  of  railroad 
freight  rates  in  Massachusetts  as  compared  with  the 
rates  charged  in  other  States,  which  should  not  be  al< 
lowed  to  pass  unnoticed.  We  are  not  prepared  to  ad- 
mit that  these  remarks  refiect  public  sentiment  in  the 
old  Commonwealth,  but  coming  from  such  an  import- 
ant body  as  the  Massachusetts  Uiardof  Commissioners, 
which  has  enjoyed  for  many  years  the  reputation  of 
being  U|e  most  enlightened  body  of  its  kind  in  the 
country,  the  criticisms  made  challenge  attention. 

In  the  portion  of  the  report  to  which  we  have  refer- 
ence the  Commission  goes  quite  at  length  into  the 
question  of  the  traffic  and  sources  of  income  of  Massa- 
chusetts railroads.      The  Commission  finds  that  while 
the  ratio  of  growth  in  freight  traffic  during  the  last 
decade  has  been  somewhat  larger  than  the  ratio  of 
growt^i  in  passenger  traffic  during  the  same  time,  the 
railroads  of  Massachusetts  are  still  distinctively  passenger 
roads,  deriving  over  60  per  cent  of  their  revenues  from 
the  passenger  business  as  against  only  about  30  per  cent 
the    ratio    upon    the    railroad     system    as    a    whole 
in  the  United  States.    The  Commission  also  finds  that 
the    passenger    traffic    in    Massachusetts    is    denser 
and  the  average  of  passenger  rates  per   mile  lower 
than  in  any  other  section  or  group.     But  passing  to  an 
examination  of  the  freight  statistics,  the  Ci^mmission 
expresses  dissatisfaction  with  the  state  of  things  exist- 
ing.    For  the  year  covered  by  the  report  (the  twelve 
months  ending  Jnne  80,  1893)  the  average  per  ton 
per  mile  for  the  Massachusetts  roads  works  out  1  -39 
cents.     For  the  year  ending  June  30,  1891,  according 
to  the  report  of  the  Inter-State  Commerce  Oommission, 
the  average  for  the  Middle   States  and  Maryland  was 
only  76  hundredths  of  a  cent  per  ton   mile,  for  Ohio, 
Indiana  and  Michigan  it  was  but  69  hundredths,  while 
for  the  four  groups  of  States  west  of  the  Mississippi 
and  Missouri,  the  averages  ran  from  1*217  cents  to 
I'C'll  oents,  the  average  for  the  entire  country  being 
not  quite  90  hundredths  of  a  cent  per  ton  mile.     Thus 
the  rate  in  Massachusetts  is  with  one  exception  higher 
than  the  average  of  any  group  in  the  country — outside 
of  the  New  England  group,  of  whi^h   Massachusetts 
forms  a  part. 

The  Commission  makes  note  of  certain  points  of 
difference  between  the  traffic  conditions  in  Massachn- 
setts  and  elsewhere,  but  lays  no  stress  whatever  upon 
certain  other  and  very  essential  points  of  difference, 
and  hence  is  led  to  declare  that  after  giving  due 
weight  to  the  differences  "it  is  still  highly  unsatisfact- 
ory to  find  that  the  average  freight  rate  in  Massachu- 
setts   >o    much    exceeds"    the    other    averages,    thi 
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Btatement  being  accompanied  by  the  further  sig- 
nificant and  rather  startling  announcement  that  "such 
a  condition  of  things  is  certainly  not  to  be  accepted 
and  acquiesced  in  as  permanent  and  inevitable."  The 
general  excellence  of  the  passenger  service  in  the  State 
and  its  cheapness,  we  are  told,  gives  cause  for  gratifi- 
cation, but  the  condition  of  the  freight  service  as  regards 
its  average  scale  of  cost  "  comes  far  short  of  reflecting 
equal  credit  on  the  railroads  or  the  enterprise  of  the 
Commonwealth."  "As  between  a  cheap  passenger 
service,"  the  Commission  goes  on  to  say,  "  and  a  cheap 
freight  service,  the  latter  is  the  more  conducive  and 
indispensable  to  material  growth  and  prosperity.  We 
cannot  expect  to  hold,  and  much  less  to  swell,  the 
Tolume  of  trade  and  industry  in  this  State  with  a  tariff 
per  mile  for  moving  the  commodities  of  commerce  and 
the  materials  and  products  of  manufacture  which  is 
■ubstantially  in  excess  of  that  in  other  States."  It  is 
all  very  well,  the  Commission  continues,  to  give  atten- 
tion to  improved  metropolitan  transit  and  a  quicker 
passenger  service  between  Boston  and  other  cities,  "  but 
the  imperative  and  far-reaching  demand  in  this  State, 
as  regards  railroad  transportation,  is  for  better  and 
cheaper  facilities  for  the  carriage  of  merchandise.  The 
next  and  most  needed  step  for  the  improvement  of  our 
railroad  system  lies  in  the  direction  of  a  lower  average 
freight  rate." 

To  have  it  stated  that  rates  are  "  high  "  and  "  un- 
satisfactory," that  their  continuance  at  these  figures 
is  not  to  be  "  acquiesced  in,"  that  the  volume  of  trade 
and  business  in  the  State  can  not  be  maintained  at 
such  rates  (this  in  face  of  a  table  on  a  preceding 
page  of  the  report  showing  that  during  the  last  nine 
years  the  tonnage  movement  of  the  roads  in  the  State 
has  increased  99  per  cent  on  an  increase  in  extent  of 
road  operated  of  only  35  per  cent)  and  that  the  situa- 
tion of  rates  does  not  reflect  "credit  on  the  railroads 
or  the  enterprise  of  the  Commonwealth" — to  read 
such  statements  makes  one  stop  to  think  whether  there 
is  not  a  mistake  somewhere,  whether  we  have  not  got 
hold  of  the  report  of  a  Riilroad  Commission  of  one  of 
the  Western  States.  Language  of  that  kind  in  Massa- 
chusetts certainly  has  a  strange  sound  and  marks  a 
new  departure.  Further  evidence  of  change  is  found 
in  another  portion  of  the  report,  where  reference 
is  had  to  the  shrinkage  in  revenues  that  has 
occurred  since  last  June  as  a  result  of  the  great  de- 
pression in  business.  Under  this  reduction  of  income, 
the  Commission  says,  the  railroad  corporations  will  be 
Justified  in  the  adoption  of  well-considered  economies 
in  the  conduct  of  their  business,  "and  the  public  should 
endure  without  complaint  a  reasonable  curtailment  of 
such  facilities  for  transportation  as  cannot  now  be  fur- 
nished without  actual  and  undue  loss."  "But,"  they  go 
on,  "no  attempt  should  be  made  to  shift  the  burden  of 
the  situation  wholly  on  the  public.  The  corporations 
should  meet  the  public  half-way;  and  the  diminution 
of  the  service  rendered  should  be  graduated  by  the  re- 
duction in  the  rate  of  the  dividends  paid  to  their  stock- 
holders." 

Here  then  is  a  pretty  plain  declaration  that  the 
roads  will  be  expected  to  reduce  their  dividends  rather 
than  curtail  the  service  to  the  public  except  where 
an  actual  and  "undue  loss"  is  involved.  Likewise 
they  are  told  they  must  reduce  their  rates,  and  this  at 
a  time  when  traffic  is  heavily  falling  off.  Moreover, 
the  roads  are  confronted  by  a  statutory  enactment 
requiring  them  to  abolish  grade  crossings  and  bear  the 
greater  portion  of  the  expense  themselves.    The  latter 


is  by  no  means  a  small  item;  so  far  as  the  special 
commissioners  had  made  reports  to  the  courts  the  ex- 
penditures for  the  abolition  of  crossings  for  the  three 
and  a-half  years  to  December  31,  1893,  aggregated 
12,098,745,  of  which  the  companies  are  obliged  to  pay 
about  two- thirds. 

The  situation  thus  outlined  gives  rise  to  some  inter- 
esting queries  and  suggestions.  Is  there  to  be  a  change 
in  the  public  treatment  of  the  railroads  of  New  Eng- 
land ?  Is  the  old-time  conservative  policy  under 
which  the  railroads  of  that  section  have  attained  a 
position  of  strength  and  credit  superior  to  that  of  the 
roads  of  any  other  section,  to  be  deliberately  abandoned, 
and  replaced  by  another  policy  under  which  demands 
are  to  be  made  upon  the  companies  without  regard  or 
consideration  for  their  welfare  ?  Up  to  the  present 
time  the  New  England  roads,  taken  as  a  whole,  have 
been  exceptionally  'prosperous  and  have  been  able  to 
pay  good  dividends.  This  prosperity  they  have  owed 
mainly  to  the  liberal  way  in  which  they  have  been 
treated  by  the  public. 

If  we  should  grant  that  the  higher  average  in  Massa- 
chusetts reflected  actually  higher  rates — that  is  higher 
on  traffic  of  the  same  kind  moved  under  like  con- 
ditions— an  all  sufficient  answer  would  be  that  it 
is  simply  this  difference  in  rates  that  has  kept 
the  Massachusetts  roads  on  a  remunerative  basis. 
Consider  for  a  moment  the  condition  of  things 
in  other  sections.  For  years  the  roads  in  these 
sections  have  been  squeezed  and  oppressed  until 
flnally  their  very  existence  was  threatened  ;  now  comes 
a  period  of  business  depression  and  the  whole  fabric 
collapses,  and  receivership  after  receivership  encumbers 
the  record.  Profits  were  cut  so  fine  that  with  a 
falling  off  in  traffic  bankruptcy  could  not  be 
avoided.  The  experience  of  the  last  few  months 
has  made  the  situation  in  this  respect  very 
plain,  and  the  great  question  of  the  day  is 
how  to  bring  about  an  improvement.  For  if  our  in- 
dustries are  to  be  lifted  out  of  the  slough  of  despond 
into  which  they  have  fallen,  the  railroad  industry — the 
greatest  of  all  our  industries — mu3t  receive  very  care- 
ful attention.  In  some  way  this  industry  must  be 
restored  to  a  plane  of  solvency  and  allowed  to  make 
profit  enough  to  keep  it  there.  It  is  at  such  a  time  as 
this  that  the  State  of  Massachusetts,  speaking  through 
its  Railroad  Commission,  would  take  a  retrograde  step. 
The  dilemma  from  which  other  States  now  recognize 
they  must  extricate  themselves,  Massachusetts  would 
assume  for  herself. 

Bat  let  us  look  into  this  question  of  Massachusetts 
freight  rates.  It  is  very  easy  to  show  that  there  are 
factors  underlying  the  question  in  that  State  which 
fully  explain  the  higher  basis  prevailing  there.  At  the 
outset  we  may  point  out  that  though  the  average  is 
higher  than  in  other  sections  the  tendency  has  been 
downwards  the  same  as  elsewhere.  Thus  while  the  av- 
erage for  1893  is  1"39  cents  per  ton  mile,  in  1888  it  was 
1-55  cents,  in  1883  1*72  cents,  and  in  1871  as  much  as 
3*11  cents.  As  already  noted,  too,  there  has  been 
no  lack  of  growth  in  the  volume  of  the  traffic  under 
these  rates,  the  tonnage  movement  in  the  last  nine  years 
having  nearly  doubled,  with  an  addition  to  the  mileage 
of  only  a  little  over  one  third.  But  notwithstanding 
this  expansion,  freight  traffic  in  Massachusetts  is 
nevertheless  comparatively  light.  For  instance  the 
tonnage  movement  one  mile  per  mile  of  road  aver- 
ages for  the  roads  in  the  State  561,744,  whereas  for 
the  whole  United  States  it  is  503,705— that  is,  the 
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aTe»£e  for  Massachusetts  roids  is  but  little  larger  than 
the  average  for  the  coaatry,  including  the  sparsely  set- 
tled districts  of  the  West  and  South.  For  the  roads  in 
the  Middle  States,  where  snchlow  average  rates  obtain, 
the  tonnage  movement  per  mile  of  road  is  as  much  as 
1,385,176,  or  nearly  two  and  a-half  times  that  for  the 
Maasachnsetts  roads.  Of  course  the  greater  the  vol- 
ume of  tonnage  the  lower  the  cost  of  moving  it  per 
unit  of  traftia,  and  the  lower  therefore  the  fignre  at 
which  the  carrier  can  afford  to  do  the  transportation 
work.  Consequently  we  have  here  an  important  point 
of  difference  between  the  roads  within  Maasachnsetts 
and  thoae  without. 

Another  difference  relates  to  the  length  of  the  hanl. 
Aa  the  Oommisaion  well  says,  the  large  proportion  of 
the  freight  traffic  of  Maaaachosetta  roada  is  short-haul 
or  local  freight,  while  on  the  other  hand  the  larger 
proportion  of  the  freight  traffic  of  other  States,  and 
particularly  the  groups  of  Statea  where  the  averages  of 
rate*  are  loweat,  ia  long-haol  freight  on  ita  way  from  the 
far-interior  to  the  aeaboard.  Aa  the  Commission  also 
aaja,  in  the  case  of  the  paaaenger  trsffio  the  paaaengera 
load  and  unload  themaelvea  into  and  from  the  cars,  so 
that  distance  ia  not  of  ao  mnch  conaeqaence  in  the 
queation  of  coat.  But  in  the  case  of  the  freight  tradic 
the  expenae  of  handling  freight  at  terminal  points  is  an 
important  factor  in  the  coat,  and  it  makaa  a  per- 
ceptible difference  in  the  average  rate  per  mile  whether 
the  terminal  charge  is  diatribated  over  tena  or  hun- 
dreds of  miles. 

There  ia  another  difference,  however,  which  the 
Maaaaohuaetta  Board  appears  to  ignore.  Not  only  is 
the  haul  longer  in  the  other  Statea,  bat  the  traffic  is 
totally  different  in  kind,  conaiatiag  in  great  part  of 
freight  taking  the  loweat  ratea,  like  grain  and  provis- 
iona,  while  traffic  on  the  Maaaachaaetta  roada  consists 
largely  of  the  higher  claaaea  of  freight — thoae  com- 
manding the  higheat  ratea.  Even  on  the  throuj^h 
traffic  it  makea  a  very  great  difference  whether  the 
freight  ia  of  the  higher  or  the  lower  claaaea.  For  in- 
atance  the  trunk  linea  may  carry  grain  and  provisions 
between  Chicago  and  New  York  for  2.5  and  30  cents  per 
100  Iba.  when  the  charge  for  firat-claaa  freight  (gen- 
eral merchandiae)  will  be  75  centa  per  100  lbs., 
or  three  timee  aa  great.  In  the  6rat-men- 
tioned  oaae  the  rate  ia  abont  half  a  cent  per  ton  mile, 
in  the  laat-mentioned  caae  about  a  cent  and  a  half.  The 
Maaaachaaetta  roada  have  oomparatively  little  of  the 
former  deacription  of  traffic,  mnch  of  the  latter.  Henoe 
their  higher  average  doea  not  aignify  a  higher  charge 
or  imply  any  diaadvantage  to  Maaaachaaetta  indastriee 
or  diacrimination  against  saoh  indaatriea.  It  ia  an 
average  baaed  on  a  different  kind  or  higher  claai 
of  traffic.  Striking  evidence  in  support  of  thia 
statement  ia  famished  by  some  of  the  Maaaa* 
ehaaetta  roada  themaelvea.  The  Roaton  &  Al- 
bany *aad  the  Fitohburg  both  have  a  conaider- 
able  traffic  in  through  grain  tonnage  to  Boston 
— that  ia,  the  kind  of  tonnage  which  lowera  the  aver- 
age of  ratea  in  the  Middle  and  Western  Statea.  Note 
the  effect;  while  the  average  of  all  Maaaaohoaetts  roada 
ia  1-39  centa  per  ton  per  mile,  on  the  Boaton  &  Albany 
the  average  ia  only  1-01  centa  and  on  the  Fitohburg  it 
ia  actually  bat  92  hundredths  of  a  cent. 

There  are  other  reapecta  in  which  the  freight  traffio 
ia  greatly  dissimilar.  With  the  exception  of  Rhode 
lalaod,  Maaaaohuaetta  ia  more  thickly  populated  than 
•ny  other  State  in  the  Union,  the  number  of  inhabitants 
per  square  mile  of  territory  being  278*48,  against  an 


average  of  only  21*31  tor  the  whole  country.     No   one 
needs  to  be  told  that  the  people  of  that   State  are   just 
ai  productive,   just  aa   enterprising,  as  those  in  other 
parts,   and  the  fact  that  with  sueh  a  dense  population 
the  average  of  the  tonnage  per  mile  of  road  should   be 
only  very  little  greater  than    for   the  whole  country  is 
in  itself  the  strongest  proof  that  the  indastries  are  not 
the  same  in  kind.     The  difference  is  fonnd  in  the  fact 
that  there  are  no  iron  and  steel  industries  of  conse- 
quence in  Massachusetts  or  the  New  England  States, 
no  deposits    of    coal,    and    no    coal    mines.      These 
industries  where  they  exist  furnish  enormous  quanti- 
ties of  freight,   all  bulky  and  low  class  and  which 
can    be    handled    very    cheaply    and     at    no    risk 
of    loss    or  damage.     Coal  particularly  is   a  prodigi- 
ously large  item  in  other  sections,  and  the  ratea  on  it 
are  necessarily  extremely  low.     The  Chesapeake  &  Ohio 
carried  coal  to  tide-water  during  ita  last  fiscal  year  for 
an  average  of  lesa  than  a  third  of  a  cent  per  ton  mile. 
The  Norfolk  &  Weatern  in  the  calendar  year  1892  real- 
ized an  average  of  leaa  than  54  hundredths  of  a  cent 
per  ton  mile  on  ita  entire  tonnage.     Why  ?    Because 
out  of  a  total  of  6,624,727  tons  moved,  no  leas  than 
4,805,661   toaa  conaiiited  of  coal,  coke,  ore  and  other 
minerals.     On  the  Pennsylvania  Railroad,  too,  it  is  the 
immense  volume  of  the  coal  and  coke  tonnage  which 
operatee  to  keep  the  general  average  low.     In  that  caae 
we  have  a  means  of  showing  what  an  important  influ- 
ence thia  coal  and  coke    tonnage   may  be   in  affect- 
ing   the    average.     On   the    Pennsylvania   linea    eaat 
of  Pittabarg  and   Erie  the  average  obtained   in   the 
calendar  year  189'i  waa  not  quite  63  hundredths  of  a 
cent,  but  examining  the  results  for  the  different  diT 
isiooa  we  find  that  on  the    United   New  Jersey  lines, 
where  the  coal  traffic  ia  not  aooh  a  controlling  factor 
aa  npon  the  lines  between  Philadelphia  and  Pittsburg, 
the  average  per  ton  per  mile  was  nearly  twice  as  high, 
or  1*204  cents.     Thia  latter  would  afford  a  fairer  com- 
pariaon  with  the  Maaaachaaetta  roada  than  the  general 
average  of  the  whole   Pennaylvania  Eaatern  system, 
and  yet  even  here  conditions  are  not  exactly  alike,  for 
the  freight  traffio  of  the  United   New  .feraey  lines 
averagea  1,779,823  tons  one  mile  per  mile  of  road, 
while  upon  Maaaachaaetta  roada  the  amonnt,  aa  we  have 
aeen,   ia  only  561,744  tona,  or  leas  than  one  third  aa 
mnch. 

From  what  haa  been  aaid,  it  followa  that  the  averaga 
rate  in  Maaaaohasetts  ia  higher  not  merely  because  traffio 
is  less  dense  and  the  haal  npon  it  shorter,  but  alao 
becaaae  there  ia  an  aboenoe  of  the  balky  and  low-claas 
freights,  like  grain,  ooal,  coke,  ore,  etc.,  which  exist  in 
such  preponderating  volume  in  most  other  sections.    If 
these  claaaea  could  be  eliminated  and  a  comparison 
made  upon  tonnage  like  in  kind  and   moved  under 
aimilar  conditiona,  we   are  confident   the   comparison 
would  not  be  to  the  disadvantage  of  the  Maasachusetta 
roada.     Under  the  circumatanoea,  therefore,  to  ask  the 
roada  to  reduce  their  average  ia  tantamount  to  aaking 
them  to  carry  the  kinda  of  freight  which  make  up  their 
tonnage  for  a  amaller  compensation  than  that  charged  by 
the  roada  in  other  aections.     It  only  remains  to  be  aaid 
in  conclusion  that  anch  a  policy,  if  enforced,  would  b* 
ditaatroaa  to  the  roada.     Suppose  the  attempt  should 
be    to    reduce  the   average    from    1-39   centa  to  100 
cent.     P>en   at   that   figure  the   average  would  stand 
higher  than  in  other  near-by  sections,  but    this   de 
crease  of  39  hundredths  of  a  cent  applied  to  the  2,- 
431,081,708  tons  of  freight   moved  one  mile,  would  re- 
duoe  net  revenues  in  the  aum  of  $9,481,218.     As  the 
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entire  amount  paid  in  diTidendaby  MaBsachnaetts  roads 
in  the  late  year  waa  no  more  than  110,832,400,  this 
would  mean  practicilly  the  extinguishment  of  the 
diridends. 


RAILROAD   GROSS  EARNINGS  FOR 
JANUARY. 

Railroad  gross  earnings  for  January  fail  to  fulfill 
early  expectations.  There  had  been  during  the  first 
three  weeks  a  steady  diminution  in  the  amount  of  loss, 
the  decrease  ^^r  the  first  week  having  been  14-28  per 
cent,  lor  t>"-  lond  week  only  10-42  per  cent  and  for 
the  third  v  v  but  8-31  per  cent,  and  this  encouraged 
the  idea  th  ihe  showing  for  the  month  would  be  com- 
paratively t  '^-  B"''  ^^^  fourth  week,  unfortunately, 
has  proved  very  unsatisfactory,  the  tendency  towards 
improvement  having  been  not  only  arrested  but  actu- 
ally reversed,  the  decrease  being  as  much  as  15*87  per 
cent — making  the  week  one  of  the  worst  we  have  had. 
Moreover,  some  of  the  roads  which  do  not  fur- 
nish weekly  returns  report  very  heavy  losses  in  their 
exhibits  for  the  month,  both  in  amount  and  ratio. 
The  reeult  is  that  on  the  123  roads  included  in  our  state- 
ment there  is  a  loss  of  14,819,853,  equal  to  12-25  per 
cent,  and  out  of  the  123  roads  there  are  only  28  which 
form  an  exception  and  are  able  to  show  a  gain. 

Such  a  result  is  the  more  noteworthy  as  the  month 
contained  an  extra  working  day  the  present  year 
(there  having  been  only  four  Sundays  against  five  in 
January,  1,893),  and  as  the  meteorological  conditions 
were  unusually  favorable,  there  having  been  no  inter- 
ruptions of  consequence  from  snow  or  cold  weather, 
while  last  year  the  situation  was  just  the  reverse  and 
the  roads  encountered  many  drawbacks  from  the  se- 
verity of  the  winter.  The  heaviest  loss  thus  far  in  any 
month  on  the  roads  reporting  to  us  has  been  that  of 
December,  amounting  to  $6,474,337,  or  13-83  per  cent. 
The  decrease  for  January  falls  below  this  in  ratio  as 
well  as  in  amount,  but  really  the  January  statement  is 
less  favorable  than  that  for  Dacember,  since  while 
in  January  the  roads  had  the  advantage  of  an  extra 
working  day  in  December  the  figures  were  based  on 
one  day  less  than  in  the  year  preceding.  The  follow- 
ing is  a  summary  of  the  January  totals  back  to  1890. 
The  present  year's  decrease  it  will  be  observed  is  the 
first  since  that  time. 


these  conditions  has  further  intensified  the  depression 
in  diminishing  the  consuming  and  buying  power  of  a 
large  class  of  the  population. 

As  concerns  the  movements  of  the  great   staples, 
which  in  a  normal  state  of  things  are  the  varying  ele- 
ments of  greatest   importance  from  year  to  year,  these 
under  existing  conditions   form  factors  of   minor  im- 
portance.    Still,   the  cotton   movement   at  least   has 
operated  to  enlarge  the  revenues  of  certain  roads  in  the 
South.     The  grain  movement  in  the  West  has  been  de- 
cidedly irregular,  but  in  the  aggregate  has  not  been 
equal  to  that  of  a  year  ago.  The  receipts  of  wheat  have 
been  only  about  half  those  of  last  year,  and  though 
there  has  been  a  gain   from  a  larger  corn  movement 
this  has  served  only  in  part  to  offset  the  loss  in  wheat, 
which  latter  has  also  been  supplemented  by  losses  in  oats 
and  some  of  the  minor  cereals.      Taking  wheat,  corn, 
oats,  barley  and  rye  together,  the   receipts  for  the  four 
weeks  ending  January  27th  the  present  year  foot  up  31,- 
318,455  bushels,  against  36,704,63  6  bushels  in  the  cor- 
responding four  weeks  of  1893,  and  besides  this  the  re- 
ceipts of  flour  have  been  somewhat   smaller,  as  may  be 
seen  by  the  following. 

KECBIPTS  OF  FLOUR  A.ND  OHA.IW  FOB  FOOB  WBBKS  BNDIKd  JAN.  27. 
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It  is  needless  to  say  that  the  prime  factor  in  this 
contraction  of  the  revenues  of  our  transportation  lines 
has  been  the  great  prostration  of  all  business  interests 
in  the  United  States,  Building  operations  in  many 
parts  of  the  country  have  been  checked,  mercantile 
activity  and  enterprise  interrupted,  and  manufacturing 
and  mining  reduced  to  the  smallest  possible  compass, 
the  uncertainty  regarding  tariff  legislation  and  the 
uneasiness  concerning  the  Treasury  situation  having 
doubtless  materially  contributed  to  this  result.  As 
a  consequence  there  have  been  diminished  ship- 
ments of  lumber,  of  coal  and  of  the  various  other 
materials  which  lie  at  the  basis  of  a  nation's  industrial 
iMjtivity.    The  great  number  of  men  rendered  idle  by 
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At  Chicago  the  gain  in  corn  has  been  so  very  heavy 
that  notwithstanding  the  loss  in  wheat  and  the  other 
cereals  the  aggregate  of  all  grain  receipts  at  that  point 
stands  heavier  than  a  year  ago.  This  is  particularly 
noticeable  when  we  take  the  movement  for  the  even 
month,  where  the  receipts  for  1894  are  found  to  reach 
17,050,533  bushels  against  16,284,483  bushels  in  Jan- 
uary 1893,  only  11,736,939  bushels  in  Jaauary  1892 
and  but  8,733,506  bushels  in  January  1891.  The  live 
stock  movement  at  the  same  point  has  also  been  heavier 
than  in  1893,  but  not  as  large  as  in  the  two  years  pre- 
ceding, the  receipts  of  live  hogs  being  787,381  for  1894, 
against  595,312  for  1893,  977,334  for  1892  and  1,098,  - 
260  for  1891. 

KBCEIFT8  AT  CHICAQO  ODBINO  JANUAST. 
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In  the  cotton  moTement  there  has  been  a  gain  prac- 

ticallj  all  aroand,  the  gross  shipments  overland  being 

147,692  bales,  against  125,700  bales,  and  the  receipts 

«t  the   Southern   ports  613,223  bales,  against  404,541 

bales,  in  which  latter  all  but  two  or  three  minor  points 

have  participated      It   will   be  observed  that  together 

the  increase  reaches  nearly  a  quarter  of  a  million  bales. 

The  overland  shipments  have  not  been  as  large  as  those 

of  two  jears  ago,  but  the  port  receipU  have  been  the 

heaviest  since  1891. 

Baostm  or  cotto*  at  soimnu  rom  a  jAsrvAar,  1894  1893 
1892,  1891,  1890  ASD  1989. 
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is  comparativelj  small,  which  can  .not  be  said  of  anj 

other  group.    ' 
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Rlchm.A  DannUei 
loath  Carolina. . . . 

Trttal 


I 

7U,ITa 
S»f,T7» 
aI0«,18B 

Lon.ase 

'IM.SM 

w»,ew 

7SS.iI» 

1,008.015 

11S.»00 


8.»6i.7M 


ISM. 


I 

7»,eis 

«I0X,7S4 

t,85T,aS» 

IM.OM 

soa.a<is 

*aM.ias 

SM,a»o 


tSM. 


t 

TM.SM 
aOKST 

i,ni,fie« 

us.tail 

WS.17B 

na.w» 

Ul,MS 


1891. 


t.!W3.e07|  5.l80.Mt 


t 

•03.801 
10S,35S 

1.690.6161 
157.10i 
nS,0S5 
MWOS 

1,171,500 
177,748 


1890. 


t 

eis.oi7 

«&6,«V3 
123,106 
1.671JJ7 
17t.6U 
101.037 

a67,«»a 

I.164.0«7 
14t.»4 


18S9. 


6.500.161 


6.S87.181 


t 

«»,T87 

eio.Mi 
ei,8ta 

I.St«,8t7 

ias,»fo 

601,688 
920,217 
1M,688 


One  gets  an  idea  of  the  severitj  and  extent  of  the 
loeses  in  railroad  revenues  when  one  notes  that  the 
Atchison  system  (incloding  the  St.  Linis  A  Sin 
Francisco)  has  sustained  a  dccreaia  of  1617.034,  the 
St.  PanI  a  decrease  of  tSSLUIO.  th-)  Miji^ori  Pa:i(i;  a 
decreMe  of  $424,939,  the  N'orthern  Paoiffo  a  d^cre.se 
of  $.178,441,  the  New  York  Central  a  decreue  of  «v's.-.,- 
247,  the  lyiaisville  &  Nashville  a  decrease  of  $.>.<), n-i 
the  Great  Northern  »  deorease  of  ♦  ;  i , n  Fo'r 

4  Rio  Grande  »  decreMe  of  ttl6,5"  .  i  a  .le 

crease  of  $159,229,  the  Canadian  Pacific  a  du.  rta^  of 
$146,583,  the  Intem»tioaaI  &  Oreit  Northern  a  decrease 
of  $128,238,  4c.,  4c  Sabrt»ntlallj  all  sdotioni  of  the 
country  are  represented  in  the  roads  here  eanmeraU<d 
with  the  exception  of  New  EagUnd,  from  which  we 
have  no  imporUnt  returns.  The  fact  that  the  Io;h« 
are  so  large  and  general  shows  that  the  whole  country 
u  saffering  from  a  common  eanse. 

rawcu-At  cMAjraca  tn  obom  aaumNM  n  MAJtVAUV. 


—-^ . ^ ^..,.„.    t,ttOM9 

^^ssrsSs?^RB-\T;s;xi£a''^sr§^^ 

I  Inoliuiw  the  wh-)!*  R.  A  D.  iritMB. 

In  sharp  contrast  with  Southern  roads,  Sonth- 
western  roads  have  sustained  a  very  heavy  falling  off. 
For  instance  the  ten  roads  embraced  in  the  follow- 
ing show  a  decrease  from  last  year  of  $1,636,379,  or 
17*55  per  cent. 
'»A»»i»oi  or  ■ocrawMnsa  ORoor. 


A.T.Aa,r 

Cot  l««...i»^---- 

«t.UAa.rj}f  ia8.<M 

JwJinnOr. 
Int.  A  (H.  Ho. 
KCtfAtU.. 
Ml.  K.  A  Tu. 
Mo.P..\lr.UI. 
St.  Jo.  A<lr.L 
M-L.  luatbw. 
fazaaA  Pa«. 


fVmL.. 


•«•  J3fc?y5aX't5a7SSfiJir:iI?SJi.a^^  ih.-oo.h.«™- 

Northwestem  roads  have  done  a  little  but  not  much 
better,  the  loss  from  last  year  on  the  roads  below  being 
•1,041,478,  or  15-81  per  cent. 

»A«XIXOt  or  IIORTII»E«T«R.<«  LIUM, 

y- 


ta«r*aa«s. 

-att»J 

Wo^HTB 

kicuu.  A  Uaarlllr 

TsM  (rrprwMUac  «' 


9t7J»7 
4I.07S 


.     _  •»e«r»««fHi, 

At.Top  AS.facinta.). 
•-Tilo  Mil  A8).  PmI.... 

MlMourl  PmIHs. 

Vonkwa  l>aeia« 

f.  T.OvDt.  ABod.  Rlr. 

LmUT.  *  WMIiflll*.... 

Mt.  a«rta»ni  a  mad*) 
grararABIoUraiHla  . 


QMadlaa  PmM>i > 

ftClaa^fa  *  •«.  L. 

OfaadTroak , 

KM.Crt.SMtl*lla« 
<*»«M»«».Wa*«fB... 


•914.43) 


«ai7.034 

SX.9.9 

41I.939 

S7'i.t4l 

285  347 

8.<O.044 

230.'  >^H 

2l«..V)0 

1M..W 

146.843 

1«.2« 

•J.80ii 

93.I«1S 

•  1.810 

S4.S81 


_  ,  .  li««*r«>B»»t«. 
Balk  M  Oblo  8'wrat»ra. 
Ht  T..»'ii .  .<  w.-Mtera 

1^1  _  .».ae.  CUr. 

IllliwU  leatrsi.. .  .77.. 
Ti-U4«  *  Mito  I  ralrml. 
MlDt*l>a«Mar«(iatte. 
release  *  laat  llUaola. 
i>r.  Raow*  lad.  i4fd«i 
8t  PaoT*  OnlalJi.„._ 
l.«ka  KrlaA  WMiora... 
HI.  Joa.  AUr.  (aland.... 
UuL  8a.  Mb'iraAAU  ... 
<-ht«a«aAOr.Traak... 
I^oaUT.  r.Taoa.  4k  M  L. 
Mlaa.  St.  P.  A  S.  sia  M. 

r«iaa*Fartao 

'JfrnturuJI.  T.  *  Peaa. 
Ula  Oraada  eooUMta. . . 


•7«M4 
00.700 
«7.e4S 

ee.««i 

•3,4T^ 
87,870 

S3.nt 

4M.9TB 
40,341 
S9.8U 

>8.7l» 
8'.;»J0 

.'17.418 
3. .010 

Bt.f«0 

>o.s«* 


tarLOad-RUkSa 
CktaOt.  Waat... 
ahta.ltiLA8LP. 
IUhna.AMa.. 
OMa.  R.  L  A  Pa* 
IM«Ui8.9.AAU. 
Or.  Rortfeara  ara. 

laaa  Oaatnl 

lllBa.ABt.Umla. 
II.SkP.A8.8.M 
Sk  Pkol  A  OalaU 

Vaui. 


V>tal  napfaaaRtlas4t 


.•4.e83,S«» 


•  Pi»  lAraa  vaakjL 

We  have  already  stated  that  out  of  the  whole  188 
roads  which  have  contribate-l  returns  to  our  sUtement 
only  28  are  able  to  report  ealarged  gross  receipts 
Of  these  28  only  three  have  gaius  reaching  $30,000  or 
over,  two  being  Southern  rowls,  namely  the  Norfolk  4 
Western  and  the  Richmond  4  Danville,  and  the  other 
•  Mexican  road,  the  Mexican  Central.  Southern  roads 
have  on  the  whole  done  better  than  any  others,  and  be- 
besidM  the  two  mentioned  there  are  ten  others  which 
have  increases,  mostly  minor  roads,  however.  On  the 
other  hand  the  I.oaUvUle  4  Nashville  has  quite  a  consid- 
erable loss,  as  already  sUted.  Nevertheless,  taking  the 
J««Ung  roadj  together  the  dwirwiM  from  last  jmx 


•  Mwnk  waak  Bot  r»t«irt««t:  takaa  nat»  m lul  t*»r.' 

When  we  come  to  the  trunk  lines  we  find  a  smaller 
ratio  of  decrease,  but  the  lussos  thiii<h  uo:  si  largo 
are  just  as  general  as  in  the  other  cases.  On  tue 
leading  roads  from  which  we  have  returns  the  1  -sj  is 
$759,795,  or  980  per  cent.  As,  howtjver,  neither  the 
Pennsylvania,  the  Erie  nor  the  BiUim  ire  4  Ohio  is  in- 
cluded in  the  reaulu,  the  figures  are  not  conclusive. 
RARanaoa  or  racnc  usaa. 


Jmmmarg. 

I       UTM. 

1     law. 

ISBl 

1801. 

1890. 

1880. 

a.  A  0.  8.W 

• 

(  488,ia» 

1 
trr.uat 

8 

• 

ia6.0n« 

8 

188,6}1 

8 

170,706 

Oh-AMIaa. 

MaMi 

taajttt 

0IV.7UI 

018028 

CacjMLL 

•ujoa 

i.8aa.NB 

I.IOUMk 

uoajmi 

i.oi;jikx 

871,218 

a.T.occaa. 

ijm,mi 

1447.988 

t.»«,178 

IJ«7,68I 

1.803,160 

I.t68,u84 

Cfc.  AO.  T. 

tll.WT 

aiai47« 

MI.M8 

M4.4S1 

8*1.317 

018818 

D.O.HAM. 

ausi 

»».»> 

n;at 

T0J84 

rvl,l«2 

08.971 

R.V.C.  A  U. 

S471,t87 

MfM44 

*jmjMa 

WI8,897 

0,108413 

8Mt,4<8 

Wakaah.... 

80t.«ao 

•J08.I1I 

i/mjm 

U28.IW 

0V4.8.'b 

ia«i,«oe 

808,007 

Tout 

7.»joe 

7J»7.l«8 

T.«a(.77» 

7.61J.87; 

0.778.610 

The  other  roads  in  the  Middle  and  Middle  Wettem 
States  show  a  somewhat  larger  ratio  of  decline— $533,663, 
or  11-38  per  cent.  The  Illinois  Central  in  this  section 
must  be  con8idere<l  as  having  done  remarkably  wall,  as 
its  loss  is  only  $57,670,  or  less  than  4  per  cent.     The 
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voi-Lvin, 


road  had  an  increased  cotton  traffic  on  its  Southern 

lines. 

■iKniias  or  miodli  i.itD  hiddli  wbitkbh  ro^os. 


January 


BiO.  Koch,  ft  Pitt. 
flhlawoABut.111 
Ckle.  *  WMt  Mich 
DaCLuulDlANo. 
■ruuT.ftTarr*  U 
rUnt  A  P.  Muq.... 
er.iUp.ftlD<i.87>. 
UUnu<i  OsoUal  .. 
Laka  ftie  A  WmU 
IiO«t>.N.A.*Ctale. 
M.  T.  Out.  *  WMt. 
nttjk'f*  WMfn. 
W.UA.AT.H.... 
To!.*  Ohio  Cant... 
Tol.  P«o.  &Wwt.. 
Tol.  at.  L.  ft  K.C.. 
WmlN.  V.ft  Pa.. 
WhMl.ftL.  Brl*.. 


Total.. 


8,684.52S 


a  Ptguraa  bar*  for  IMOI  aad  18JS  ara  almpir  the  totals  of  the  earnings  for  tbe 
Xonr  waaka  af  tbe  maothaa  reported  In  tha  weekly  ratunu;  the  month's  earn- 
Dffs  OBuallr  ezo<ted  the  weeklr  estimates  qntte  constderablr. 
•  fioiurth  week  not  reported;  taken  same  as  last  Tear. 


Jn  the  Pacific  group  it  is  noteworthy  that  the  Cana- 
dian Pacific,  like  the  Northern  Pacific,  has  a  consider- 
able I088.  Tne  Northern  Pacific,  however,  has  been 
falling  behind  for  several  successive  Januaries,  so  that 
its  earnings  at  $944,793  for  1894  compare  with  11,752,- 
140  for  189 1,  only  three  years  ago. 


BAXSiNas  or  rACtFio  boads. 

January, 

iSM. 

180*. 

1892. 

1891. 

t 

l,««6,S2l 

1,7S«,U0 

197,978 

1890. 

1860 

Can.  PaelBc 

He.  Pacltto 

BloGr.  Waat°n... 

t 

1,389.000 
84«.79S 

•140,400 

t 
l.J3S,»83 
1.323,234 
149,860 

1 
1.009.102 
1,447,831 
183,276 

* 

1,034,122 

1,177,400 

116,82? 

1 

956.S5S 

l.l!'S.S9^ 

I2I.9.JO 

Total 

2,474.198 

3.008.767 

3.239.7U 

3.315,334 1  2,328,347 

2.261,856 

*  Fourth  week  not  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  JANUARY. 


ITamtof  hoau. 


Atob.  T.AS.FaSTS.. 

8t.L.A8.FrBn.8T8. 
Balt.&Obio  goutbw.n 
Blrui'Uaai  <&  Atlantic 
Brooklyn  Klevated.. 
Buff  Kocb.  *  Pills.. 
Barl  C'ed.  R.  &  Nor." 

Canadian  Faclflc. 

Carolina  Midland 

Char,  Cln.  &  Chio  .. 
Char.  Sumter  &  No  . . 
ChesapeaKe  &  Obio . . 
Cblo.  iJt  Ka8t  Illiuoi.i. 
CXilc.  Great  Western. 
Cbio.  Mil.  &8t  Paul. 
ChJc.  R.  Isl.i  Pac... 
Cliit.  &  Weat  Micb... 
Qn.  Oeorjt.  A  Port.'.. 

CHn.  Jack.  &  Mack 

Cln.  Northweaiern... 
Clun.Port.«m'Ui  A  Va. 

Col.  i  MaysvlUe... 
Cl«v.Clu.Cl).J:8t.L.. 

Colusa  &  Lake 

Carrout  River 

Deuv.  >b  Kio  (J  rande . . 
Det.  Lans'K  <&  North. . 
I>ul.  So.  Shore  A  All. . 
£.  Tenn.Va.  <&  Ga.  ' 
EiRiu  Jollet  &  Kai<t.. 
Bvausv.  61  Indianap. 
Kvausv.  &  Klchm'd.. 
Bvansv.  «c  T.  Haute. 
Flint  dc  Pere  Marfj... 
Fort  Worth  &  Rio G.. 
Oadsden  A  Att.  Un. 

Oeor^ia 

Oa.  South.  A  Florida. 
Qr.Ranids  <Si  Indiana. 

an.  Rich.  &  Ft.  W.. 

Traverse  ('ity..  .  . 

Musk.  Gr.lt.  &  I  nd. 
Or.  Tiunkof  Canadal 

Chic*  Gr. Trunk. t 

Det.Gr.Hav.*Ull.l 
Ot.  NO.-S.  P.  M.  *  H. 

Eastern  of  Minn  . 

Montana  Cenlral.. 
Boosao  Tun.  &  Wilm. 
Humeston  &  Sben  . . 

UllDols  Central 

Ind.  Vec  &  Western. 
Internat'l  ii  Gt  No.. 
Interooeanio  (Mex.i .  t 

Iowa  Central 

Iron  Railway 

Kanawha  &.  Mich 

Kan. C.  Clin,  dc  Spr... 
Kan.C.  Ft.8.cS(M^m.. 
Kan.  C.  Mem.  A  Bir. . 
Kan. City  Pitts. &G'lf. 
Kan.  City  Huu.  Helt. . 


9ro—  Samtno' 


1894. 


2,S73,259 

598.424 

498,15S 

1.(>18 

145,2U8 

199,217 

209,068 

1,389,000 

4,727 

12,«03 

]S,000 

75.'>,47« 

30U,992 

255,238 

2,154  821 

1,312,506 

101,661 

4, .^64 

43,526 

1,424 

14,065 

818 

912,958 

1,300 

8.343 

519,200 

6!j,12f 

103,976 

300,925 

98.596 

22.528 

5,774 

93,4  V 

176,407 

19,110 

547 

120,2321 

91,053 

137,336' 

29,377 

4,489 

6,373 

1,235,052 

211.057 

62,192 

672,394 

63,866 

10  ,967 

2,187 

10,500 

1,488,925 

25,285 

279,839 

173,217 

151.704 

3,738 

23,295 

23..i53 

817,(35 

106,18>< 

19.«68! 

14,77.si 


1893. 


« 

2,922,723 

665,994 

577.149 

2.642 

161,373 

215,690 

212,5  9 

1,585,583 

4,565 

11,919 

14.400 

738,613 

353,603 

3 10.129 

2,6b6,76o 

1,380,150 

123,04 

4,5i<6 

47.729 

1,328 

19,195 

900 

1,006,760 

1.60U 

8,360 

735,700 

88,517 

141,906 

309,998 

64,785 

30,191 

6,985 

93,395 

230,291 

26,782 

847 

133,439 

74,846 

176,825 

34,818 

4,361 

10,549 

1,327,968 

248,470 

74,386 

868,782 

101,438 

96,985 

2,839 

12.910 

1,546,595 

46.524 

408.077 

172,084 

152,159 

2,625 

24,661 

22,752 

408,345 

102,734 

9,478 

15,713 


htct  ease  w 
Dtertatt. 


S 

-549,464 

—67,570 

—78,991' 

—1,024 

-16,165 

—  16,473 

-3,516 

-146,583 

+  162 

+684 

-1,401 

+  16,863 

—52,611 

-84.891 

-531,939 

-67,645 

-21,384 

-22 

—4,203 

+95 

—5,120 

-82 

—93,802 

—300 

-17 

—216,500 

—20,389 

-37,930 

-9,073 

+28,811 

—7,663 

—1.211 

+97 

-53,884 

—7,672 

300 

—13,207 

+  16,207 

-39,489 

-5,441 

+  128 

-4,176 

—92,916 

—37,413 

—12,194 

-196,438 

-37,572 

+3,982 

-852 

—2,410 

-57,670 

—21,239 

—128,238 

+  1,133 

-955 

+  1.U1 

— l,36ti 

+  801 

-91,310 

+3,454 

+  10,390 

-938 


Mtteoffe 


1894   1893 


7,48 

1,864 

917 

22 

20 

3.13 

1,134 

6,181 

55 

175 

139 

1,26J 

515 

922 

6,0-6 

3,710 

481 

42 

34 

8 

106 

19 

1,850 

22 

82 

1,657 

323 

589 

1,265 

177 

156 

102 

165 

630 

146 

11 

307 

285 

432 

86 

26 

37 

3,615 

335 

189 

3,709 

72 

256 

25 

95 

2,888 

152 

825 

519 

497 

20 

173 

163 

671 

276 

!i06 

35 


7,481 

1,864 

917 

22 

17 

294 

1,134 

6,767 

55 

176 

139 

1,269 

480 

92J 

6,086 

3,456 

481 

42 

845 

8 

lOb 

IS 

1,850 

22 

82 

1.64u 

323 

589 

1,253 

177 

166 

102 

165 

630 

146 

11 

307 

286 

432 

86 

26 

37 

3,515 

335 

189 

2,890 

72 

253 

25 

95 

2,888 

152 

825 

519 

497 

20 

142 

163 

671 

276 

81 

35 


WmmtofBoad, 


Kan.  C.Wyan.  A  N.W. 

Kan.C.A  Beatrice.. 
Keokuk  &  Western . . . 
Lake  Erie  AU.&  Bo... 
Lake  Erie  A  Western. 
LehlKh  A  Huil.  River. 
Louisv.  Evfins.  ct8t.L 
LouisT.  &  Kp.ahvUle.. 
Loul9v.N.All>.4ChlO. 
Louisv.  8t.L.  &  Tex.. 
Macon  &  Blnnlnii'm. 

Manlstlouc 

Memp.  ife  CUarlest'u' 

Mexican  Central 

Mexican  National.... 
Mexican  Kailway..." 

;  Mineral  Rani^u 

Minn.  &  St.  Louis 

.Minn.StP.AB.SteM. 
Mo.  Kans,  &  Tei.sys. . 
Mo.  Pac.  <t  Iron  Mt.. 

Mobile  A  OliK) 

MobiieA  Biruixham' 
Mont.  AMex.  Gulf  .. 
N.  Orleans  tk.  South.." 
N.Y.Cen.  &  flu.i.  Riv. 
N.  Y.Oiit.  AWest.... 
Norlolk  A  Western 
Northern  Pacitlcft. 

Ohio  Kiver 

Obio  Southern , 

Peo.  Dec.  A  Evansv. . 
Pitta.  Marion  &  Chlo. 
Pittsb.  Bhcu.  A  L.  E 
Pittsb.  A  Western 

PltUb.  Clcv.  A  To!. 

Pittsb.  Pa  A  Fair.. 
Quln.OujabaAK.C.. 
Rioh.  A  Danville 

GeorKia  Pacific 

Char.  Uol.  A  Aug  . 

Col.  A  Greenville.. 
Rio  Grande  South' n. 
Rio  Grande  Western* 
8t.  Jos.  A  Or.  Island.. 

St.L.AIt.AT.H 

St.  L.  Keunett  ASo.. 
8t.  Louis  South wos'n. 
St.  PaulADulutb.... 
San  Fran.  A  No.  Pac 
Sav.  Anier.  A  Mont.. 

Sllverion 

South  Carolina 

Texas  APaclttc 

Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

Western  Maryland . . . 
West.  N.  Y.  A  Penn." 
Wheel.  A  Lake  Erie.. 


Brou  Saming: 


1894. 


1893, 


Inertate  or 
Dtertatt. 


Total  (123roadBl. 


• 

36,623 
1,026 
29,83( 
4,527 
231,8101 
83,35   i 
115,2051 
1,G27,58^ 
177,803' 
27,3 -^l 
7.46  i 
6.169 
72,0tiS 
710,544 
334,HSO 
167,990; 
23,539 
115.157' 
2U3,'244 
719,64-; 
1,838,587 
292,566 
17,503, 
100.000, 
7,H19| 
3,171,097! 
252,662 
736,4291 
944,793 
47,2  ■J8 
55,627 
62,378 
2,831 
29,228 
95,4^8 
44,38g 
21,547 
18,069 
704,94<. 
193,889 
54,117i 
4t,964 
30.000 
88,200 
77,248 1 
114.3611 
3,100; 
366,200 
91.2511 
28,2^1, 
40,855 
3,000 
115,900! 
610.094' 
111,275! 
72,419 
92,835 
904.600 
7.'>.000 
150,000 
90, 1 37 


MUeage 


27,509 

1,4481 
31,880 
7,968! 
271,6681 
45,6801 
150,215 
1,867,669 
197.293 
50.596 
6,742 
13,008 
86,2H6' 
6!3,4«7 
401,6ri3 
194,100, 
22..M4 
1-^6.956 
235,7771 
737,633! 
2,263,526! 
306.032 1 
17,016; 
91,870' 
9,304, 
3,45  ,344' 
267,488 
650,103 
l,3i3,23  1 
69,748 
65.918 
72,611 
3,30'< 
26,818 
85,907 
49.765 
13,502 
19,84S 
663,870 
H5,290 
51,910 
4h,560 
60,506 
97,750 
115.967 
132,9"8 
2,739 
435,900 
131.4>J3 
39,'>21 
48.633 
6,07a 
131,882 
632,048 
168,246 
81.444 
156,313 
1,063.829 
79,346 
181,900 
110,792 


34,523,146139,347,999 


—886 

—422 

—2.050 

—3,441 

— 39,X58 

—  12,330 
—35,010 

—230.084 

— 19,4!I0 

—23,215 

+722 

—6,839 

—14,19 

+  87,057 

— 66,«83 

-2e*110 

+  1,025 

-11,799 

— 32.53  < 

—17,085 

-424,939 

—13,466 

+  487 

+  8,13(1 

—1,485 

285,  ■(47 

— 14,8'2fi 

+86,326 

—378,44' 

—12,460 

—10,291 

—  10,233 

—477 

+2,410 

+  9.581 

-5.177 

+8,045 

—1.7  9 

+  41,076 

+  14.59'i 

+2,207 

+  404 

—30.506 

—9.550 

-38,719 

—18,617 

+  361 

—69,700 

—40,242 

—11,270 

-7,7  "8 

—3,073 

—16,982 

—31,954 

—56,971 

—9,025 

—63,478 

—159.229 

-4.346 

—3 1 .900 

-20,655 


1894, 

1898 

175 

175 

20 

20 

148 

148 

61 

61 

725 

725 

90 

90 

368 

368 

2,956 

2,943 

537 

637 

166 

166 

97 

97 

44 

44 

330 

330 

1.847 

1,847 

1,219 

1,21a 

321 

321 

39 

39 

335 

335 

1,175 

902 

1,945 

1,672 

5,372 

5,872 

687 

687 

147 

147 

390 

390 

65 

65 

2,334 

2,096 

47 

1,556 

4,623 

215 

226 

340 

25 

178 

214 

77 

61 

134 

1,953 

564 

373 

296 

130 

514 

445 

239 

20 

1,223 

248 

165 

300 

20 

270 

1,497 

368 

247 

461 

1,935 

237 

640 

255 


-4,«19,853!96,951  93.898 


477 

1,349 

4,628 

215 

142 

254 

25 

178 

214 

77 

61 

134 

1,953 

564 

378 

296 

172 

514 

445 

239 

20 

1,223 

248 

165 

300 

20 

270 

1,497 

308 

247 

461 

1,880 

221 

640 

255 


I  For  tour  weeks  ending  January  27. 

•  For  tbree  weeks  of  January  in  each  year. 

1  iDcludes  UaTioock  A  Calamet  for  both  years. 

(I  Inolude*  Ohio  A  Mississippi  for  bJth  years. 

6  Does  not  include  Wissonsin  Central  in  either  year. 


STOcac  Exchange  Clearino-House  Transactions,  —  The 
subjoined  statement  includes  tiie  transactions  of  the  Stock 
Exchange  Clearing-House  from  Jan.  29  down  to  and  includ- 
ing Friday,  Feb,  9  ;  also,  the  atrgregatea  for  June  to  January, 
inclusive,  in  1893-94  and  1892-93. 

STOCK  BXCHANOB  0LS4BINO  HOUSE  TBANSAOTIOHS. 


. — Sltarei,  both  sides. — . 

Cleared.      Total  Value. 

Umlh—  S 


. Balances^  one  side. .  Shtett 

Shares.  Value  Shares.    Cash.  Clear'd  . 


Jane,  1892. 

16,884.000    1,041,048,200 

1,698,750 

94.56«,700 

1,433,971 

6,886 

July,  1892, 

0,807,300       699,813,200 

1,120.100 

74,188,100 

974,700 

6,886 

A.ilf[„1892. 

13,988,480       977,683.000 

1,657.400 

107,388,900 

1,301.800 

M«2 

Sept , 1892 

18,837.800    1,288.000,000 

2.055.800 

l'28.d63.500 

1,897.506 

e,2&« 

Oct.,  181<2. 

20.728.300    1.358.733.000 

2,.S2.'>,800 

148.82'2.000 

1.781.400 

6,382 

.Nov.,  1893. 

16,519.'i00    1.113,800,000 

1,831,500 

1-28,W5,000 

1,41 -,800 

5,796 

l)eo.,  1892. 

2.i,2'M,100    1.768,000,000 

2,887,  XOO 

192,500,1100 

2,317,100 

6.803 

Jan.,  1893. 

28,544,.'i00    2.004,708,000 

3,000,000 

210,700.000 

3.:i00,600 

6,839 

8  mOB.... 

150,:)6W,B8W  10,281,188,400 

16.276,660 

1,086.600,200  14.204,877 

49,306 

J  line,  1893, 

17,190,700    1,016.900,000 

1,682,000 

90,200,000 

1,780,800 

6,39  5 

July,  18H3. 

19,886,700    1.100.000,000 

1,788,300 

88,100,000 

2.7.i2,600 

6,016 

A  air.,  1893. 

17.689,400       96l,!)00,00O 

1,470,200 

73,900,000 

2,329,200 

6,88  2 

Sept.,  1893. 

16,020,300       838.400.000 

1,380,600 

7'2,100.000 

1.988,600 

6,956 

Oct.,   1893. 

19,604,700    l,17'2.40O,000 

1,783,500 

06,600,000 

2,013.800 

6,681 

Nov.,  1893. 

19.891.100     1,332.838,400 

1,618.100 

Oi.b^iMO 

2.248.100 

8,304 

Deo..  1893. 

18,739,800    1,034,100,000 

1,561.000 

74.60  .,1100 

2.031,600 

6,201 

Jan.,  1804, 

18.36.).(00    1.088,600.000 

1,354,000 

88,100,000 

2.041.(100 

6,830 

8  mo»  .  . 

147,087,800    8.442,539,400 

l-2,686,700 

844.038.000  17,222,400 

51,288 

^ 

■Sliaret,  both  sides. — . 

. Balances,  one  side. • 

Wheels 

Cleared.    Total  Value. 
S 
838,800    42,100,000 

Shares.  Value  Shares 

.    Cash.Clear'd. 

Jan.  29.. 

53,900 

2.900,000 

77,700 

318 

•'    30.. 

781,600    45,700,000 

58.100 

2,900,000 

lOi.KOO 

313 

31.. 

598,109    37,800,000 

38.100 

2,300,000 

61,500 

295 

Feb.    1.. 

471,200    27,800,000 

39,800 

2.100,000 

46,000 

290 

a.. 

562,000    34,100,000 
,251,700187,800,000 

46,900     2,400,000 
237,100   12,600,000 

54.3  JO 

292 

Tot.  «rk..3 

349,100 

1,608 

Wklastyr6,796,200  498.900,000 

686,100 

48,800,000 

890.400 

1,636 

Feb.    5.. 

905,300    55,500,000  J 

74,700 

4,200,000 

123,000 

316 

•      «.. 

664,400    32,400.000 

,  63,100 

2,700,000 

6.">,900 

231 

"      7.. 

6S3.500    42,700,000 

58,800 

3,400,000 

72,210 

293 

P.. 

588,200    38,500,000 

53,600 

3,300,000 

88,200 

296 

"      9.. 

610,800    41,000^000 

48,000 

2,700,000 

51,500 

305 

rot.  Wk.. 3,392,200  211,100,000     288,200  16,300,000  409,800    1,491 
Wkla«tyr4,455,400  326,700,000     472,600  32,500,000  503,200    1,345 

The  Stocks  cleared  nOw  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Pat^l  com  - 
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mon,  Cbicago  &  Northwestern,  oommon,  Chicago  Rock  Island 
ft  Pacitic,  Delaware  Lackawanna  4t  Western,  Distilling  & 
Cattle  Feeding,  Oeneral  EUeotrio,  Lake  Shore  &  Michigan 
Southern.  Louisville  Sc  NashviUe,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  A  New  Englaml.  New 
York  Lake  EWe  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Reading,  Union  Pa- 
cific and  Western  Union. 


MlsmsoTA  9TATK  Ba>'KS.— Public  Examiner  Kenyon,  of 
Mmiir«nta_  bas  famished  us  this  week  a  statement  of  the  con- 
ditioa  of  State  banks  in  Minnesota  at  the  dose  of  business  on 
Dec.  19, 1803.  From  it  and  from  the  latest  statemenu  of  the 
condition  of  national  banks — that  of  Dec.  19— we  have  pre- 
pared the  followiog,  which  gives  the  retults  for  all  the  banks 
in  Minnesota.  The  acgregate  for  all  the  banks  in  the  State 
Maj 4,  1893,  are  addedfor  oompariaon. 

HmLama.  OMfdMita,       TMal  TbMl 

Die.  It.  Ok.  IS.  Dk.  U>.  May*. 

HINNKMOTA.                        ISM.  ISO*.              IMS.  isM. 

■aatar n  lU                tW                  »M 


4.nu.S»7 

ISUSS  t-^i.-!\t 

flkaMA  ovpMite  •Mel* 
••'•lAaahaiiA.'' 


|^onetuvi}sC!^ommcrcial^n9U$h|lc\us 


esrrsspoaoaai.) 
Loirooii,  Satufdajr,  JaBuary  S7,  189C 

The  rate  of  discoant  in  the  open  market  is  moving  ap 
rapidly.  It  is  now  about  3  par  osot,  and  is  likely  toad ranoe 
to  the  level  of  tba  Bank  rau  befoc*  loox.  The  India  Council 
invites  tenders  to  be  sent  in  on  Tuesday  next  for  8<t{  millions 
sterling  of  6  months'  bills.  The  collection  of  the  revenue  is 
proceeding  at  a  very  rapid  ra'e  and  trade  throngbout  the 
noHBlfy  generally  is  unquestionably  more  active  than  it  waa. 
For  inalanor,  the  railway  tralBc  reliims  for  the  week  «nd»d 
Sunday  last  show  an  Incrwss  over  tbe  oomsponding  week  of 
last  year  of  fully  5  per  cent.  The  diteeton  at  tbe  Bank  of 
Eloglaad  in  coase(|iMBoe  have  made  no  change  in  their  rain, 
although  tbe  Bank  la  exceptionally  stsong  at  prraent.  Its 
Nserre  aseeeda  I9$<  mOUooa  starling,  and  tbe  proportion  to 
the  UabUitisa  isnanriy  M^  par  omt. 

At  the  beginning  of  the  week  it  was  o0Mally  anoouneed 
that  tbe  India  Coancil  would  no  longer  insist  npon  Is.  S^^d.  per 
rapea — the  minimum  which  it  bas  held  out  for  during  the 
past  sis  mootht— in  the  tale  of  its  drafts.  There  was  in  eon- 
seqnence  a  wry  sharp  fall  both  in  silver  and  in  exebange,  tbe 
markft  being  ooaipla«ely  surprised  by  so  sudden  a  change  of 
policy  just  wbea  exports  from  India  are  likely  to  brocine 
large.  On  Wednesday  tbe  Council  offered  aa  iMoal  50  lakbs 
of  rupees,  and  landers  were  sent  in  at  pricaa  ranging  from 
Is.  2^d.  to  Is.  S^d.  per  rupee,  bat  no  allotment  was  mtda 
as  the  tenders  at  the  higher  price  were  exceedingly  smal — 
little  more  than  half  a  lakh.  Tbe  same  afternoon,  however, 
a  small  amount  was  sold  at  a  slight  frsctioa  over  Is.  S^d-. 
and  on  Thursday  somewhat  over  5  lakbs  were  told  at  la. 
S  7-16d.  per  rupee.  There  is  much  diteatirfacHoii  in  the  market 
with  the  action  of  tbe  Coancil,  banken  aad  ■erohanU  declar- 
ing that  iu  constant  change  of  policy  is  reoderteg  basincas 
almost  lmpos«ible.  Up  to  the  present  the  Council  has  realiaad 
by  tbe  tale  of  its  drafts  only  abont  6^  millions  sterling,  fa 
roand  flgorss,  oat  of  l»\  millions  itrrling  it  will  have  to  pay 
hi  LoodoB  la  tba  eunvnt  nnancial  year.  Includiog  the  8^ 
mUUons  starling  which  are  to  be  tendered  for  on  Tuesday,  it 
haa  borrowed  since  the  closing  of  the  minU  7ki  miUiona 
sterling,  to  that  by  tales  and  by  loans  it  has  raised  up  to  the 
present  time  not  very  mach  mors  than  13'^  millions  sterling. 
It  has  therefore  to  obtain  somehow  nearly  5  millions  sterling 
within  the  next  two  months.  Tbe  general  impression  in  tbe 
nnrkat  is  that  it  win  not  be  abU  to  tell  bills  for  much 
■OM  than  half  the  aoKMat. 


The  railway  dividends  announced  this  week  are  much  mora 
satisfactory  than  those  previously  published.  The  North 
Eastern  late  on  Thursday  evening  made  Icnown  that  its  divi- 
dend for  tbe  past  half-year  will  be  at  the  rate  of  7  per  cent  per 
annum,  compared  with  0^  percent  per  annum  for  the  second 
half  of  1892.  This  was  decidedly  better  than  had  been  ex- 
pected, and  yesterday  morning  there  was  a  rise  of  3  in  the 
stock.  On  Wednesday  the  London  &  South  Western  an- 
nounced a  dividend  at  the  rate  of  Ihi  per  cent  per  annum, 
against  ^%  for  the  corresponding  half  of  1892,  a  decrease  of 
no  more  than  ^  per  cent,  which  was  considered  very  satis- 
factory by  Che  market.  On  the  same  day  the  directors  of  the 
London  Chatham  Sc  Dover  Company  announced  that  they 
would  pay  Z^i  per  cent  on  the  preference  stock,  which  is  the 
same  as  at  this  time  last  year. 

In  consequence  of  the  more  satisfactory  dividends,  tbe  in- 
crease in  the  trafiic  receipts  and  the  better  feeling  regarding 
trade,  there  has  been  a  very  marked  rise  in  British  railway 
stocks  during  the  week,  the  rise  ranging  from  1^  to  neirly 
85^.  It  is  believed,  too,  that  about  a  fortnight  ago,  when 
some  very  unfavorable  dividends  were  announced,  there  was 
a  good  deal  of  speculative  selling.  This  week  the  speoulators 
hastened  to  buy  back,  and  prices  were  rushed  up  irome^liately. 
There  are  unquestionably  signs  of  improvement  iu  trade  at 
home.  Already  it  is  beginning  in  the  iron  and  steel  industries, 
and  gentralfy  speaking  the  trade  reports  and  circulars  are 
much  more  hopeful.  In  the  American  department  business  ia 
still  small :  but  there  is,  for  all  that,  a  much  better  feeling 
than  there  has  been  for  a  long  time  past.  As  has  so  often  been 
repeated  ip  this  correspondence,  the  London  market  will  not 
take  the  lead  in  putting  up  prices,  but  if  it  receives  encourage- 
ment from  New  York,  there  is  no  doubt  that  investment  here 
will  increase  steadily.  The  almost  universal  feeling  is  that 
any  change  now  must  be  for  the  better,  and  that  those  who 
buy  with  their  own  money  and  lock  away  stocks  will  make 
very  handsome  profits  during  the  next  couple  of  years. 

There  is  also  a  more  hopeful  feeling  respecting  Argentina, 
where  the  economic  condition  is  steadily  improving.  But 
investment  is  cheeked  by  the  high  gold  premium  ;  it  is  as  high 
as  249  St  prssenl.  As  the  exports  from  Argentina  are  now  on 
a  large  scale,  there  seems  no  doubt  that  the  rise  in  the  gold 
premium  is  due  to  political  appreheiuion  alore.  On  the 
Cootinent  the  booraas  generally  are  quiet  In  Paris  not  only 
the  4V«B  but  the  S  par  cents  also  hare  been  sold  on  a  large 
scale  since  the  eonvetsion  was  announced,  and  that  has  dis- 
couraged operators  generally.  At  the  same  time  the  selling 
must  by  and  by  have  a  good  effect  upon  the  market,  for  those 
who  sell  will  have  to  re  invest.  Indeed,  tbe  re-investment  ia 
already  going  on,  there  being  a  strong  demand  for  Russian, 
Egyptian,  Turkish  and  Bulgarian.  Tbe  best  opinion  in  Parta 
is  that  before  verv  long  business  on  the  Bourse  will  iocreaM 
largely,  for  money  is  very  abundant,  and  the  shifting  of  in- 
TesUneats  must  raise  prices.  Nothing  bas  yet  been  done  with 
regard  to  the  Spanish  loan.  The  French  bankers  profem  a 
readiness  to  lend,  but  tbey  insist  upon  oonoessions  being  made 
to  the  railway  companies.  Nothing  either  has  been  done 
with  regard  to  Italy,  where  matters  are  exceedingly  bad. 
Still  tbe  opinion  m  gaining  ground  that  the  worst  ia  over, 
and  Italian  Rentes  have  decidedly  risen  this  week. 

Tbe  following  return  shows  tne  position  of  khe  Ban>  of 
■ngland,  tbe  Bank  rate  of  discount,  the  price  of  oonsoU.  &o,, 
eoapared  with  the  last  three  years: 

I8t«.  last. 

7m.  U.        Jam.  wt. 

S  M 

OtrtmMtaa sun.Tto    MjMS.tlS 

PsMMSssoMt _ »,SUJM       M»l,tia 

OUarSseotNs MJSt,SOi     St,tMbtlS 

QoTWB»ssi  is—itiiM •jmun    i«.«tsj*s 

0U>r  tM«rWm Si,)SM4t  tSjeiSST 

■  mrts _ IS^I.Ut  ITJSMll 

OoldsaSballVm rr.Mt.aH  tt.7S38«« 

Proe.  Miin  to  iiswiiMo  POT  «c       UH  tT  3-1* 

■sakfaM pctMst.         »  Jan.  ts  «M 

OnmatHtwasai 9S  15-1«  as  *-ls 

Oaarlut  llouM  rMuni>_ lfl.M7.000  lOT.ftJS.OOO 

The  following  shows  the  imports  of  oeresl  produce  into  the 
United  Kingdom  during  the  first  twenty-one  weeks  of  the 
season  compared  with  previous  seasons: 

IMTOBTS. 

1H03-93. 

S7.3M.»3I| 

8,4H.t,Hl3 

1,104,780 


IMS. 

IStl. 

Jmi.*7. 

S 

tOtSwttO 

Jan  M. 

ts.gM.ass 

t.ltO,Stf 

7.Stl.S0S 

tt.tt8Mt 

to,7iie,asa 

ILStLSlS 

t.«*3,««s 

laisMMt 

fs,stsjoa 

lt,S(M.«»T 

17.800,704 

n.<ISi.7fT 

ts.ua.87e 

t'l  kl« 

<6  0-IS 

1 

J»B.  IS  S 

M  tl-l« 

»T  S-IS 

UU.'MI.OUt 

lu^muooo 

lMS-04. 
(mponaofwliest.SWl.3a,A4A,S8t 

Bwisy 14.644,11*7 

Omta. 9.e«0,344 

Pass 1,3IR,44U 

Bmaa „....    3.073.404 

iDdlma  eoni 13,0Se,388 

nanr...... 7.M&.S61 


1.703.430 

13,033.668 

9,<MS,»I>S 


1801  93. 
S3,«3'i.l43 
ll.27'>.376 
6.^36,<>I0 
l.ilHSIA 
1,648,633 
8.484..^79 
7.134.719 


1490-91. 
3t.B03,39» 
10,833,>i7(V 

3.61\86iy 
859.630 

1.372.670 
11,.M1,86S 

9,914 1,069 
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SappUes  availmble  for  oonaomption  (exolusive  of  stooka  on 
September  1): 

1893-94. 

Whert ewt.25.^*.^,f8^ 

Import* of  flour 7.995.3HI 

faJea  of  bome-stoiiii.I0,319,i<73 


1892-93. 
27,380,938 

fl,04."S.903 
11,224,071 


ToUl 43.''57,019    47,650,910 

Arro.  price  »b«»tw«>ek.26«.    31.       26».    SO. 
AT<'ra«ceprioe,Ma«on..26i.  1U<1.       27a.    7d. 

Th«  foUowiDK  showa  the   quantitiee 
maize  aflokt  to  the  United  Kingdom: 

r»  i»  vttk.  LatI  v>tek, 

WhMtt qn«.  2,2Sl.OOO  2..M'4.000 

rioiu.eqn&l  u>  qr«.     3T1,000  3:ift.000 

Hail* qro.      37H,0<'"  333.000 


1891-92. 
SS, 422.1 43 
7,134,719 
13,955,042 

64,511.904 
848,  lOd. 
38s.    9d. 

of  wheat. 


1893 
2,358,000 
478,000 
210,000 


189C-91. 
24.902,^95 
S,9S  1,066 
17,233,563 

48,116,914 
82«.  IM. 
3aa.    2d. 

flour  and 


1812 
2,422,000 
458,000 
443.000 


BiiiEllab  Pln»aclal   illarkcis— Per  Gable. 

The  daily  clo«in<  qiiowtioua  f>>r  securitie',  &c  ,  at  tjindoQ 
are  re[)orted  by  cable  a<  fullovy.t  for  thw  week  ending  Feb.  9: 


London. 


BUrer,  per  oi c 

aoouis.iiew,3%  p-  TCU 

do     toraoooout 

Fr'oli  rente*  (In  Par1s)tT 

v.  6.  4aot  1907 

Qinikdiaa  Paolflo 

Cnlc,  MU.  ABt.  Fatil... 

Illlnola  C^eutral 

Lake  Shore 

I/oaUrUleA  NkatavlUe. 

If  »xlr»n  Central  4a 

H.  T.  Oentrikl  A  Budaon 
N.  T,I«ke£rieAWe«t'i 

do      2d  eons 

Norfolk  A  Weatem,  pre> 
R:)rthern  Paolflo  prM.. 

PtnnaylTuila 

FUlladelphlaA  Readinfi 

Union  Paolflo 

Wabaah  pret 


tat.      Men. 


807i, 
98  i„ 

s»7-65 


73^ 
60% 
»5>« 

tsm 

47  »8 
54 
104% 
16 
79 '4 
22 
l»i« 
50'« 
10% 
IS'r 

14 '8 


3014 
98'»R 
9»l  « 
97  65 


73>4 
euag 
96% 
il31'« 
I  47«. 
53V 

I104S8 
1    16'8 

79'4 

22 

18 

51 

lOOs 
I   18>« 


Tut*. 


291B„ 

99 

99ie 


Wed.    Thun 


29'»i  ;   2998 


991,8 
99  >« 


9810     a7'92i» 


73>« 
60  >i 
96>s 

(sm 

47% 
53  V 
104% 
15  V 
79 
22 
18)« 
SO'* 
10>t 
18% 
14V 


73»4 
60V 
96V 

181>v 
47i>s 
52  V 

104 
lO^ 
79^8 
23 
IS 
51 
IOBr 
18% 

14'8 


99  >e 

99U 

98-OS 


72''8 
60  •• 

I   96 

U29>« 

I   471. 

52ii 
103 
'    16Jfl 

79% 

22 

17^8 

SOV 
11 
18>s 
t4'« 


fn. 

29'^ 
99i«i, 
99% 
98-25 


72  V 
5KV 
96>4 
180>4 
47  >4 

Sl>4 

102  V 

le's 

79  >« 

21'8 

17V 
50  V 
lOV 
18% 
14>< 


Commcvciitl  autX|>Xi5CcIUtnco\V5  Itcxus 

NATIO.VA.L  BiN'SS.— The  following  informatioa  regarding 
n  itional  banks  U  fraai  th"!  Treasury  Djpartment : 

BKCEXTLY  ORGANIZED. 

4137— The  Citizens' National  B.ink  of  Appleton.  Wis.  Cnpital,  Sl.'so,- 
(M)0.  joUu  S.  Van  Nortwick.  Prealdent:  John  J.  Bl'erman, 
Cashier. 
4938— The  Now  First  National  Bank  of  Meadvllle,  Pennsylvania. 
Capital,  $10'", OOO.  Albert  M.  Fuller.  President;  Wm.  Thomas, 
Casliicr. 
4,939— The  First  -VationBl  Bank  of  Buchanan  County,  St.  Joseph.  Mo. 
Capital.  $5  0,i  O  •.  Stephen  C  Woodsuu,  Preoident ;  Samuel 
A.  Walker,  Ca."hler. 

IS  UQUIDATIOS. 
2-93-The  First^Ialloiial  Bankof  Colorado.  Texas,  has  (fone  into  toI- 
uniury   liquid  tlon,  by  resolution  of  its  stockholders  dated 
jDiiuaiy  ».  \nm. 
4808--The  First  National  Bank  of  Genesee.  Idaho,  has  gone  Into  toI- 
'■^    untary  liquldilion,  by  resolution  of  its  atookholders  dated 
.giii  Koveiiilier  13,  I  9J. 
417t;— Tub  FIiH  Si-tioniil  Bank  of  Rushvllle.  Neb.,  has  gone  inte  toI- 
>«ai  uijtart  liquUlatiou.  liy  resoluilon  of  its  stockholders  dated 
JJoTediber  i7.  iS!i:<,  to  take  effect  January  1,  1894. 
414!?^'nie  Painn-is' AMeri'hiiita'  National  Bank,  of  Union  City.  Tenn., 
ti  JitiA^KOue  Into  voluuiury  llquulation.  by  resolution  of  iti  stock- 
.hofilcri'  diitPd  Jauuary  9,  to  take  <-tr«ot  January  10,  1894. 
4484''*B»!  Wfilonal  Bjnk  ot  Commerce  of  Provo  City,  Utah,  has  gone 
_:,,  aiito  viiUiiitary  liquidation,  by  resoluilon  of  its  stockholders 
"      d.it(-.l  tir'oi-mljer  1 1 .  18S'3,  to  take  effect  January  2,  18'J4. 
472^0410  .^lule'^atli'ual  Bank  of  Jefferson.  Texas,  has  gone  Into 
,  .Toluutiiry  iliiiiulution,  by  resolution  of  its  stockholders  dated 
-ni  lBt*fiWiW'tiM-»3. 
480(fTn)<vJUi;>t  >'Mit>ual  Bank  of  Princeton,  Minnesota,  has  gone  Into 
tYiUi  taTj  llqM  li.tloQ,  by  resolution  of  Us  stockholders  dated 

•beul  >rily(i  rr,  Jr.'.'         INSOLVENT. 

3514,-Tirh.n  Thli.1  Xaiional  Bank  of  Detroit.  Mich  ,  Is  Insolvent,  and 
"""Hrifi  dfl  fWrmJ^'l 'placed  in  the  hands  of  Joseph  L.  Hudson, 

4064*  The  n" t  Natl  inal  6ii'ik  of  Fort  Payne,  Alabama,  is  Insolvent 
tlsvtfn.etviiiiiiMV'JiMUui^ltU  placed  lu  the  hands  ot  James  Nor- 
Ueet,  Kecj^.f^  ^;,,j  ^^.^. 

.  jjNATJONAL  BANKS  AUTHORIZED  TO  RE8DME. 

397?"The'lSl»ll9Wa<A  Bi^ "^HtWifcal  Bank,  of  New  Whatcom,  Wash. 
4a5|ielbe  rtiMAt»aoilKt>Iionlt«|f,i'iUllip8barg,  Montana. 

CHA.'jjOES  IN  LBg^iL  TENDiiRS'iMb  National  Bank  Notes  to 
FEBlj^Ajto^  l.^^te.Comjjmi^er  of^Jhe  Currency  haa  furnished 
\i»  the  followinf,  suowlng  the  amouiifs  of  national  bank  notes 
Jai^eiUitOKflUfr  .,>viil»,-,~,W^jsai}^(»ii(fl4|^_  outstanding  Feb.  1, 
andtttha  iucreairaor  <k(.",r«».»e  <^uig,,  the  month;  also  the 
chaO{|i(«  la  kiRal  teadera  ijejii  far  ;tbft;  redemption  of  bank 
Eotai'Up'to  Fet>iuai7  ii';'-nj    Tie,utt:« 


AjiJWJ  fitted  itelJ.^  J»nr;j...l>...l».ffi';}« 

AmoiAitMHred  during  Jau'j-.\i.:i Jtui 

t-  OS  .11*1  !  ijs   Hi  .aiii        T, 

Amaant  «itHt(wdi»ig#'eb.  4>.ll^H*...„^, 

At^^er  ftoUi-^'"    ""•«'^«-^<"    '"•"-'« 
;  Mi41<pMi(  U)«ei««miiahoat1«anK 
noaiMJitQ.  lj!M!*<.Mi<«->»n..y..-*,»H..^,l 
Amount  di'i><»lt*'d  ilurlnK  Jan„.,„„..,.._ 
Amt.  reissued  A  I  a:ik  nutea  tamiWwJSH 


4208,442,027 
676,037 


Amoi 


iaspo«lt««i»<>e«m  nvHoniUbank 


aiioverlilKJ  .amount 


r«beTe,-^e;117 

."ile5al."ifiailers..6n 


relv;«Pgr#Uuit«d -States  t«- 


this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by- 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


DepotUt  by— 


Insolv't  bks.. 

Uquld'g  bks.. 

Bed'o'g  imdr, 

■ot  of  '74..* 

Total 


Oel.  1. 


$ 

1,103,809 
4,831,253 

14,792,126 


20.72-',1S'5 


yor.  1. 


« 

1,335,614 
4,732,400 

15,129,924 


21.107.93^ 


Dee.  1. 


1,179.084 
4,666,659 

15,104,536 


21, 2.^^0,279 


Jan.  1. 


Feb.  1. 


1,157,594 
4,774.443 

19,042,217 


933,514 
4,837,173 

17,573,635  : 

23.3H.322  21.974,254 


Aotof  Jane  20,1874,  and  July  12. 1882. 


Bonds  Held  by  National  Banks. — The  following  interest- 
lag  statement,  furnished  by  the  Comptroller  of  the  Currency, 
shons  the  amount  of  each  class  of  bonds  held  against  national 
bink  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  January  31. 


DueripHon  of  Bondt. 


0iUTenoy6s.. 
2  percent*... 
4  percent*... 


TntHl. 


U.  B.  Bondt  Beld  Jan.  31. 1894.  lo  Secure- 


Public  Depotitt  Bank 

in  Banki.  Oireulation. 


«1,270,000 

1,013,000 

12,103,000 


1)114.386,000 


$15,843,000 

22,715,500 

165.036,000 


»203,594,500 


Total  Meld. 


*17,113.0O0 

23,72ti,50O 

177,139,000 


$217.9«10,500 


CoiSAOB  BY  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  tis  by  the  Director  of  the  Mint,  show  s 
the  coinage  at  the  Minis  of  the  United  States  during  the  mocth 

of  January. 


Denomination. 


Oonble  eagles.. 

Bkkgle^* 

Half  eigle8 

Three  doUar«... 
Quarter  eagles . 
OoUars 


lotal  gold . 


Standard  dollars. 

Halt  dollars 

Quarter  dollars.. 
Dimes 


Total  silver., 


Five  centa.., 
Three  cents.. 
One  cent..... 


Jatiuary. 


Piece*. 


333.280 
446,600 


779,880 


63'J.OOO 
248,000 


Total  minor .. 
Total  onlnaffe.. 


886,009 
1,504,000 
4,9'J6',6o6 
6,164,000 


Value. 


S 
6,665,600 
4,466,000 


11,131,6C0 


319,000 
62,000 


381,000 
75,200 
49,600 

124,800 


8.129.8801     11,637.400 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  1  and  for  the  week  ending  for  general  merchandise  Feb. 
2;  also  totals  since  the  beginning  of  the  first  week  in  January. 

FOBSION  IMPORTS  AT  NEW  TOBK. 


For  Week. 

1891. 

1892. 

1893. 

1894. 

Dry  Goods 

Sen  1  mer'dlse. 

$2,720,175 
4,581,614 

$2,823,981 
5,819,039 

$3,568,642 
10,543,520 

$1,473,147 
5,626,195 

Total 

Since  Jan.  1. 

Dry  Goods 

tien'l  mer'dlse. 

$7,301,779 

$15,469,744 
34,446,391 

$8,543,020 

$15,298,842 
36,608,303 

$14,114,162 

$18,370,078 
46,653,145 

$7,099,342 

$8,976,930 
29,962,215 

Total  ?> weeks.. 

H'lQ.RI  6.135 

«.51.907,115    S';5.n23.223 

$33,939,145 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  ot  New  York  to  foreign  ports  for  the 
week  ending  Februiry  6  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEBK. 


1891. 

1892.        1         1893. 

1894. 

For  the  week.. 
Prev.  reiiorted. 

$6,433,781 
26,077,697 

$6,356.4''9!      $8,529,141 
36,837,1911      26,4S3  598 

$6,137,244 
30,193,810 

Total  5  weeks.. 

$32,511,478    J43,193,920l   $35,012,739 

$36,331,054 

The  following  table  shows  the  exports  and  imoorts  of  specie 
it  the  port  of  New  York  for  the  week  ending  Feb.  3  and  since 
January  1, 1891,  and  for  the  correspoadmg  periods  in  1893 
and  1892: 

BXPORTS  ASD  IMPORTS  OF  SPF.niB  AT  NBW  roRK. 


Oold, 


Exports. 


Week. 


3reat  Britain 

Frauce 

Germany 

West  ludies 

Mexico 

South  America. 

411  other  countries.. 


Total  1894. 
Total  1893. 
Total  1892. 


717,252 
l.OC'O 


718,252 

4,008,665 

344.000 


Since  Jan. 1. 


$500 


1,623,398 

1,'00 

32,650 


*1,657,548 

14,744,510 

■i7.^.3';2 


Imports. 


Week. 
$212,352 


74,417 
4,150 


9,325 


$330,241 

20,804 

24-S265 


Since  Jan.  1. 
$339,047 


167,367 
26,504 

2,340 
57,036 

9,778 


$602,072 

95,064 

635.169 


FUKDAKT  10,   1894.] 


THE    CHRONICLE. 


251 


Bitttr. 


Wttk. 


Onat  BriUln 

ffmee 

O«nn»or 

Vmi  IndiM 

Mazleo 

Soalk  America 

▲11  Mtereaanlrie*. 

■IM>I1»M 

T„\^\  isaa...... 

To-  >l  l!<92 


•854,83« 


5.475 


98S0.3O0 
537.3SO 
8M.S37 


Kne*  Jan.  1. 


•4.0))a.0l8 
143,000 


2iai& 


5.400 
13.506 


•4.e73.0»9 
3.7W6.4M 
S.748.769 


JImporla. 


Wttk,       SinetJan.l. 


MO 


3.532 
75 


•3.387 

l«0,ft76 

S3,450 


•  1.071 
0,t)*M 

"i'.fVo 

11.4)H 

95  570 

U24 

•117.OC0 

139.6H-J 


Of  tb«  abore  impocto  for  the  w«ek  in  18M  S3.405  were 
Americxn  Kold  coin  and  11.056  Aoaerican  tilver  coin.  0(  tbe 
ex<x>rta  duruaz  the  same  time,  171,537  were  American  gold 
com. 


—Uemm,   Kahn.  Loeb&  Co.  offer  to  ioTcators  at  105  and 
accrued    ioterwt    from  October    15    f3.000.000    Chicaico  i 
<4iorihweat«ra   Riilway  Co.  5  p*r  c«ot  debeatare  bonds  due 
1931.  with  n<'^'->"'<"o    reaeivation.    Tbeee   bonds    form   the 
reawiDine  i>:>  i^«ue  of  tlO.OOO.OOO  made  by  tbe  com- 

pany in  IfOl  !  nog  in  part  for  tbe  ooet  of  permanent 

additions  loiiH  pro^rtj.  TbeM  booda  ar«  officiallj  quuted 
at  tbe  New  York  Sinck  ExahanM.  Sabaoripiiooa  will  be 
noeived  on  TneMlay,  February  IS,  from  10  A.  M.  to  8  P.  M. 


Br«ad*la0W  ricarea  Broaskl  rroai  Pas*  -rt't  — The 
«taiamen(  balow  is  prepared  by  na  from  tbe  flgtirea  of  the 
New  Ycrk  Produce  Kxchaoge.  We  first  give  the  reoeipts  a^ 
WeiUra  laka  and  river  porta,  unDged  to  aa  to  pnaeot  th- 
«ompantiTe  moTencat  for  Um  weak  taHag  Feb.  9,  1S(4. 
and  sinee  Aognat  1,  for  each  of  tbe  laat  three  yean: 


Tha  fcoaipta  of  Ooor  and  xrain  at  the  seaboard  ports 
veak  aadad  Feb.  8.  19»i,  follow: 

.JKCr:.....    rntt.      ttk     jl^ 


TV<UI  WMk. 
WMS  IMS 


M.IIO 

*I.1>1 

S«,-*l 

IMS 


for  the 


Mist 
itjn* 

s..»7a 


I1.M4 
SIUU 


Tba  total  rcaeipu  at  porta  naoad  ia  Imtt  laUa  f  ran 
to  Feb.  8  aoapara  as  foUowa  for  four  yaaia: 

*'~  .nSib*         tJBjm         lJSmsi 


MMS 

Jan.1 


w««»t 

a^   . 
a« 

Taui 


••I 

i 


uMi 


SwiMjai 

IMttM* 


tWI. 
IJMl.Kt 

f,<NUf» 

*>.!    I 


Tha  axporU  froos  tha  aararal  aaaboawl  ports  for  tbe  week 
«idiag  Flab.  8, 1884,  are  shown  la  tha  aaaaxad  statement: 


'•m 


INw. 

S.TI1 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  Beat>oard 
ports,  Feb.  3,  1801,  was  as  follows 
»'«.at,  o>m, 

hutH.  bntk. 

*,047,rOO 

Koon 

fCXOOS 
MU,000 

so7,aoa 

4.I1H.000 

1^78:1,000 


/•  •*»«  at— 
New  York in.07«,000 

Do       aScwt 1,00.-,00>> 

Alb«nr .iii.--^; 

BnllUo 1,137,000 

IM        aSMt IM,000 

Cbicwo »0.7»',000 

Uo         aSoM. 1.001.000 

Mllwmiikee 8:1,000 

UolnUt lO^SK-SS 

Do       afloat 200,000 

Tol«k) ^«17,000 

Do        afloat 140,000 


Datrolt. 
Do 


St.  ixmla.... 

Do       afloat... 
Clnrlnnatt. 


Toroato.. 
Manlraal 


M44.S0O 

.      TlT.OOO 

10,000 

,  «wUO,000 

"tjooo 
.  usiCooa 


128,(100 

i.isiboo 
a7,ou> 
u>,voo 


OttU, 

bUMl>. 

MO.000 

I18,'].1C 

tvO.000 

M.noo 

160.000 

SuR.OOO 

ISV.OOO 

Itt.OOO 

89.000 


iti,aoa 

153,1X0 


iu,a<i 
siT.aac 


Paorta  . 

Ka<ua>ritT snUioo 

BalUmm t,S*|.O0O 

MlsnaasnWa   lI.7n,«M 


TMair»b.  lit<)M.79.ns,aao 
TMal  Jan.  17,  18M.M,M6.M0 
Total  VM.  t.  isas.SLtW.noo 
Ktai  rM.  4L  ina.ia.iso.««i 
ty»tai  r*h.  1.  ixoi  .nj«a,7;o 


«a,«oa 

S7S,0M 

T^es» 

MJIuO 


4,000 
SSl,lk)0 

•M.noo 

K7,0OU 

."I-i.noo 
7*7.000 

1S,.<U«,000 

I4,«oa,aoo 

13.401,000 

a,&»ijss7 


11,000 

'm,m6 


•1.000 

°«Caiio 

70,000 

M.O0O 

I60.0M 

M4.0M 

uo,oao 

7&,000 

mJKO 

t&MMO 

4I.00O 

4,0«etOM 
4.U7,aOO 

s,aft4,ano 

iTti.l«» 
«IS,OM 


Diua. 
48,000 

'iii,(m6 

M,000 

M"'.O0d 
lono 
n  >x)o 
ai.ouo 

"ifioo 

"1,006 


M,000 

■■'I'ooo 
u>oo 

•.000 
40.000 
11,000 

Mt,0(M 
673,000 
WT.iMO 

l,ois,aM 

37*.70e 


121.000 

i«o,oao 

7S7,MO 

"I'ifiSo 

114,000 


6,000 

i70,Md 

47,000 
iin.ood 

1»,0«0 

7W" 

u,c 


141,000 

1.804,000 
1,0372(00 
S,1SMOO 


City  Bailroad  Seearitie<i— Brokers'  Quotations. 


At*.  Braokira.. 

a»m.  M.  50M»..  .  A*0 

akHk.  it.  *  ruL  F.-aTk 
^Tmxrf^l*,  i»oo  J*J 


100 


BI<L    Aak. 


30 


!2J  I-:™ 


lO.D.K  B.A  Bat'r-Stt  . 
I    lat,  KDld.  Sa,  l»i3. .  J  «  P 

SrrlD 

Ktablk  ATOoaa-Slaek. . .  . 

,    8<itisa^lfl4 

I  4M  *  Or.  at  FW.-atk. 
4M  St.*  sua.*  fLK.AT. 
i  l>>lBMrt.6a,  ISia.KAH 
Id  BMirt  larona  aa.J*J 
H.  W.  St.  *  P.  Fkr.-8U. 
lat  awrt.,  7a,  IMM.  J*J 

tjantt  lalaad  Traetleo 

Mrtnpalltaa  TraoUaa.... 

'  ntbAtaaaa. 

'•ad  AT»aa«    Blatk... 
•tiaatt,  la.  lSOa.M*B 


133 

ino 
07 
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fagoJarly  dealt  la  at  the  Board,  were  raoeatly  aold  at  auction. 
By  Meurs.  R.  V.  Hamatt  *  Co.: 

Sopl.  1.  1893,  aad  wtoae. 


SOIaponara'    * 
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88  MO  trsaea  aach)  af  tba 
OMapaaala  Oaaatala 
T|raB a-Allaaliqaa   Sa. 

IMS awH  par  bond 

•  BOMsrsaaitla  Hat.  Bank...  1*3 
MOAaartaaa  Loaa  *  Troat 

<Karil.  Y aSOlot. 

Baa<f«. 
8I.'«.aOOI.aal«*.  At.  U  *T»i. 
KK.  1*4  ooaaol.  Sa,   lUCJ, 

By  MaasiB.  Adrian  ii.  MuUar  ft  Sob 

^_    **«r««.  IWa,OBapnB«OD.InLJ*J, 

3>  XlBailat.a'k.aioOrarb.116  (kjpathseatadt ^ 

50  Laac  Ulaad  (lljr  *  Mew.  83.MW  Ooaar  n'Alaae  R'y  * 

town  RR •Sp.ib.  Nar.  Co.,  latM.,  ea,  1V38. 

IMXawTork  *  Rookawar 

BaaebKR »i2^p  »h. 

7r«alrtl  5»llmal  Bank    f2i> 


to  Bfaadwar  rim  ln«.  c 
IfO  Bsal ■!«■'■  Bk,  81.  I 
^BMUyaBaait.   . 
In  TfMaamaa'a  .Hat   , 
87  TbM  Mat  Btak.  S.  Y 
W  Maaat  XartU  Bank.... 
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r  Oa,.  5a.  eoaaol..  1  at  M. . 

ana  l»4a  July. 


onaal  «oap.  altaebol 10 

•7^.000  IXL  RlT,  «  Lanoaa- 
ter  RR.  lat  St.  1B13.  Jan. 
I.  ISOJ.   and    aabae4|aeot 

aoapQaa  atlaebad 5 

•1 5.01)0  damanil  noteaeoarml 
br  33  l«t  M.  .>•  Tax.  Hablae 
Val.  *  M.  W.  Rr.,  ai.uoo 
•Mk.  lait.  Jan.  1.  18M. 
aad   aabaaaaaal    eoupoaa 


.^    SO 


0«t.  1403,  ranpona  OB....  09 
•10.000  Town  o(  Hartforil, 

Caoa.,3a.eoD«..  1B09.JAJ.  96 
•8.000 1>axaa  *  4  tbine  VaJler 

RK,  lata*.  1I>43,J*J. 


ft  per  bond. 

1  Vat  * 


•.1,000  Taia*  Rahina 
Xorthwfutnm  RR.  Keul.  lat 
S«,  1840.  J«J V3  par  bend. 

•15.000  l/>ul»  III*  TeriDlaal 
KR.  Co.  lat50-rear5a,l»4'J, 
J*i •!  per  bond. 
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•aaa  law  b«S..  TT.ms       «s,aa 

Tha  daatinauao  ol  thaae  azporta  for  tha  week  and  sii.ce 

8^pC  1, 1888,  is  aa  below.    We  add  tha  totala  for  tha  correa- 

I    ndiog  ptrioda  of  laat  year  for  oompariaons 

-..^ .     -,-.,-    -L--z~    ii*i*   'i,'*"' 

»a7,ft4<     SIJ.IIS  u.tia,7S(  i,tf7».-A'. 
Mijpaa        MM        i|.iar        m«' 

i.i9     Kssi       U.>7a 

It .         Assa 

^   :^ 

MMti    Ka-TJip    tffjun  SSJSUTO  MTwn  •4.«»..^i 
MUMS    iMi^m  us*,4n  4iJtaM»4     7*1,771  us4i>4s 


gauhtng  and  IftnauclaL 
Samuel  D.  Davis  a  Co., 

BANKERS, 


NO.  44  WAbb  BT. 

Samcsl  D.  Datis. 


,  NBW  TORK. 

Chas.  B.  Vam  Nostsand, 


T.tal 


THE  MERCANTILE  NATIONAL  BANK 
or  vttB  oiTT  or  mrw  tork. 

Ra.  181  Braadwaf. 

Oarttal.         •       1 1,000,008 1  HturplaaVaad,    -    •l,0OO,00* 

WIU,IAllP.8T.JOH!l,  Praildant.    I  niBOBBIOK  B.  aOHBBOK.  OMblSf. 
JAUB  T.  LOTT.  I  litant  OMMar. 

ACO«f7ifTB  801.101X80. 
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THE    CHRONICLE. 


[you  Lviu. 


SILVER    QUOTATIONS    FROM    18SS    TO    1898. 

We  are  const&ntly  receiTing  so  many  inquiries  for  the  prices  of  silver  during  past  years,  that  we  give  below  the  highest, 
lowest  and  average  quotations  of  Pixley  &  Abell,  of  London,  each  month  of  each  year  from  1838  to  1893,  both  inclusive,  and 
also  the  average  price  for  each  of  those  years.  It  is  our  purpose  hereafter  to  reproduce  this  table  early  in  every  January, 
adding  also  a  summary  of  the  leading  events  which  have  affected  the  price  during  the  concluding  twelve  months. 

The  year  1893  opened  under  a  condition  of  depression  in  the  market  induced  by  the  failure  of  the  Monetary  Conference  at 
Bmssels  to  accomplish  anything  to  improve  the  situation  of  silver.  That  conference  had  adjourned  on  December  17,  1892, 
with  the  avowed  purpose  of  meeting  again  May  30,  1893,  though  that  adjournment  waa  believed  to  be  final,  and  so  proved. 
The  price  of  silver  did  not  however  get  but  little  below  38d.  until  in  June.  On  June  26th  the  quotation  reported  was  Wi%d..; 
that  day  the  closing  of  the  India  mints  to  the  free  coinage  of  silver  to  private  parties  was  announced  ;  on  Tuesday  the  27th 
the  quotation  was  35d.,  on  the  28th  it  was  84d.,  on  the  29th  it  was  31}^d.  and  on  the  30th  of  June  it  was  30d.  The  next  day, 
July  1,  there  was  a  reaction,  the  quotation  being  38J^d. ,  and  on  July  5  it  was  34%'d.  There  were  fluctuations  after  that  date  but 
no  permanent  decline  until  the  last  day  of  October.  The  repeal  of  the  purchasing  clause  of  the  Sherman  silver  law,  which 
passed  the  House  August  28th,  passed  the  Senate  October  30th:  and  on  the  next  day,  October  31,  silver  dropped  to  Sl^d. 
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Jhc  gauUcrs'  ©alette. 


Dl  ▼!  OKR  VS. 


Jfamt  of  Company. 


■allroada. 

Caaulm  *  Ailkuitc,  prof 

Clere.  *  Pitttburc.  mikt.  (quar.) 
■.  T.  Chle-  *  di.  LoiUi,  1st  praf.. 

Kortk  CMnllus 

Bjmeiue  BtsK.  .t  V.  V  fqaar.).. 

Eric  Tele.  11  


OmU. 


4 
1« 

4 
S 
3 


Bookt  Oto—d, 


Feb. 
lUr. 
Mar. 
Mmr. 

P«b. 

Fek. 


30- 


to 


I  Feb.  11  to  M&r. 
1  Feb.  IS  to  Mar. 
1  Feb.  11   to    »eb.  : 
I, lo 


I»;Feb.  11  to 
15' to 


Feb.  18 


WALL  ItTRBBT.  VKIDAT.  FBBRCAKT  •.  lMB4-a  F.  M. 

The  Moaej  Market  tni  FinaDcUl  Sitaatlon.  —  There 
is  no  (freat  improTemeot  in  the  rolume  of  buaineas,  but  a 
bettasr  tone  ia  reported  in  the  iron  trade,  and  this  ia  oauallj  oc- 
oepled  aa  a  hopeful  indication  of  mom  aotiri^  in  industrial 
eaterftriMa. 

The  railroad  reorganizations  are  not  making  rapid  progress, 
J^iladelpliia  A  Reading  apparently  being  the  nisi  ill  of  any 
of  them  to  arriving  at  a  daOiiata  plan  of  settlement.  It 
would  nndoabledly  help  rnsWuts  Tery  much  if  Uie  affair*  of 
the  defanlting  railroads  could  be  qniokly  adjusted,  bat  this  is 
hardly  possible  in  the  pcerailing  i1s|simIimi.  and  any  attempt 
to  force  reorganisation  on  the  basis  of  pteaent  earnings  would 
be  likely  to  do  in  juetioe  to  bondholder. 

Our  railroads  hare  been  oppwsaed  for  some  years  past  by 
the  low  rates  forced  npoa  them  by  letiiuUye  Is^Mafinn.  so 
that  eren  In  faTorable  years  they  ooold  not  earn  a  fair  sur- 
plus abore  their  Hxad  eharges  and  the  inerttable  demand  for 
rapaiis  and  improToneBts,  and  as  sooa  as  a  raty  bad  year 
came  many  were  foraed  to  snoqjunb.  That  tba  nilmds  have 
been  Injured  by  the  praetioal  working  of  the  fatar-Slate 
Comaeree  law  is  tha  lasUmooy  of  tailroad  prasMsnts  both 
West  and  fSast,  but  with  the  preaent  temper  of  Coagnm  there 
seems  to  be  small  prospect  that  this  law  will  ba  aoMBded  in 
any  way  that  is  faTorable  lo  the  roads. 

Until  the  railroad  statoa  improres  by  rsaaoo  of  an  improTe- 
meat  in  general  bnsinsas  it  Is  probabia  thai  idle  oapiul  will 
look  toward  mining  and  Industrial  Mhii|wlsss  The  ooal 
companies  have  held  their  own  rsoaAably  waO  la  ISn : 
gold  mining  has  inrrsaasd  and  ia  Ukaly  to  ba  forth*  stim- 
ulated :  while  electric  sntaipilBai  an  only  la  their  Infkooy. 
andmnstoooalaaUy  inTitaaaweaptel  ia  loeal  Cai*  whare 
large  praflls  seem  rtaaooahly  osrtaia. 

Tha  opsB  market  raiaa  for  oaU  loaaa  dntDg  the  weak  oa 

stook  and  bond  ooUatsrals  bare  ranged  from  ;^  to  !)<  per  oenC, 

the  aTeraga  being  1  per  osot.    T^dayratsson  caU  waraK  to 

m  per  cent.     Prima  oonnsareial  paper  qaolid  at  S  lo  «H  P« 
oent. 

The  Baak  of  England  weekly  itstanisBl  oa  Thursday 
showed  an  Incnisi  in  boUioo  of  MW.Mt  aad  tha  peroentaga 
of  merve  to  UaMtitiaawaa88-«9  aiiaiMt  W'W  laalweek:the 
diseouBl  rata  ranisiiis  ■aohingail  at »){  per  cent.  Tho  Bank 
of  Frasea  shows  an  inotaaaa  of  4,87a.000  francs  in  gold  aod 
80.000  frsnos  in  silrer. 

The  New  York  aty  Cleafiar Uoosa  banks  in  thair  sUtement 
af  Pebruary  S  showed  aa  Inersass  ia  the  nasrre  held  of 
•3.M»,S0O  aad  aMnplas  otn  the  reqoirsd  raserraof  »J11.- 
I  I100.04S.000  the  ptarloos 


«^ 


na. 


2»»»«^ 5a.M8.T00 

ftp^..... 73.OUJ0II 

toeas  ami  4kwt»4is.aao.aoa 

OttmCattum. lt.aPS.MO 

Vataspestta. ,eMjl«».400 


.   ^  Ise. 
l*.aPS.MOlt>*r. 


iia^«.Mo|ti 

34B.»Tf. 

iS7,**t.: 


D^f»rmt'if>mm 


60.433.700 

...-.-       as.iBi.eoo 

7ft(.a00  4«4.ei0.S0O 
_--,  74.3001  a,53A.M0 
toe  .4.1 14.000  4e^,47S.H«W 


leaa. 

fM.  4 


itas. 
/v*  a. 


Ue.s.aaa,ioo 


aa.ioi  : 

t4S.sr.v 

:s«.i.asa.soa  is».»eit.i'v. 


loa  iBe.«.«iw.s«o 
1.100  1!    --"--'=--■ 


1 1 1 .633,000 1— .a.aoa.oaol 


t 

59.373 
06.007 

Ill.'iWi. 


i.->..ii4. 


.700 
.900 
SOO 

100 

7iW 

:oo 


H.654.0001  S3.t4l.4Z5 


Parelga  Bxebaage.— The  market  for  aadiaaga  oontiouea 
rary  dnU  and  tha  snail  demand  for  bilk  k  matched  by  tha 
small  amottnt  of  nnaipiwdaJ  bills  olfaring.  Rates  hare  beei^ 
barsly  steady. 

To-day  actual  ntaa  of  oxohaaga  were  as  follows: 
Hankers-  sixty  days  sterling,  4  »4^«4  89 ;  deotand,  4  y«Ji 
«|i  1)7;  eaMae,4»7«4  97H. 


Posted  ratee  of  leading  bankers  are  as  follows : 


February  9. 


Prtme  baakara'  sterling  bills  oa  London.. 

Fiiaie  eommeralal _ 

DoeoaientaiT  eomnmrvlal 

Fa(Ubaakeia(trmBos) 

Aaslstdam  (nllden)  bankers 

Fraakiert  or  Br»men(raU>hii»arks)b'n>ers 


Sixty  Dai/t.         Demand. 


4  85    94  86 
4  84    a4  34t« 

4  83%a4  84 

5  ISSgaS  18% 
40isa409ig 
94»»94Tg 


4  87>«a4  88 


6  17>sa3  Wt 
'"■     »403l9 
a9S>tt 


40Sj,e403l9 
9S>8* 


Tlie  following  were  the  ratee  of  domestio  exchange  oa  >ew 
York  at  the  onosr-manttoBed oitiee  to-day; Savannah,  buvmi; 
par.  selling  i^  i>reinium;  Ouurleston,  buyinc  par,  sallina;  Vj 
iwemium;  iNew  Orleans,  bank,  $1-00  premium;  ootnmer- 
cial  50c.  premium;  Chicago,  40c.  per  |1,000  preuiuai:  St. 
Louis  00c.  premium. 

Ualtod  Statea  Bonds.— Quotations  are  aa  foUows: 


<tnut—t\   Ftb. 
\firiadd     3 


rtb. 

5 


Feb. 
6. 


3s,.... rec.  Q.-Mob.i-  95 

4s,  1907 rair.  a.^aa .  ■  ll3>« 

4s,1907 ooap.  a.>Xaa.  '113>« 

as.eu'er,'95 rec.  J.  A  J.  *lui    ; 

6s.ear'or.'96-..r««.  J.  A  J.  *104 
eB,eQr'oy,'»7....r«(r.  J.  A  J.i'lO? 
«i,  ear^.'98....re«.  J.  A  J.  -no   1 
Ofcear^.'W....re«.'J.  A  J.I-113 


>vft. 

7. 


Ftb. 
9. 


r$b. 

9. 


95  ,•  95  •  96<s  •  98i«'-  ge>s 
llSVi  114  •llSVll3>«-113»t 
113>«  MIS'*  *118>a  -llSia  '113>s 
lO-i    ,-103     -102     


104  1*104 

107  1-107 

110  riio 

113  1*113 


104 
107 
110 
113 


103 
•104 
•107 
•110 
•113 


103 
104 
107 
'110 
'112 


Thlals taaonoa Old  alias  ■eraiBSbaArA:  ao seis  was  mada. 
Oataa.— Folk) wing  are  eorraat  qoot^ona  in  gold  for  coins : 


naegoldbMs. 


.04  8«  a«4  90 

8  87  •  3  as 

4  70  •  4  80 

«  75  a  4  sa 

la  as  •15  75 

15  6«  aU  75 

fw  ai«pt«a. 


Ftaa  sU*ar  bars —64  •  —  es 

FIT*  rraoes...., —90  a  —  95 

MesteeadoUaia..  .— 51>sa  —  as 

Da  ■aaeamarolal a—  — 

Pecavtaasels —48  •  —  50 

■■vUahsilver 480  a  4  »a 

UJ.  trade  dollars.. —55  •  —  65 


Daltad  Htatet  Sah-Traasary.— The  following  teble  shows 
raooiptaand  p^menta  at  the  Sub-Treasury. 


8  11^03^.5981 
•  45.433.063! 
a    17.866.907, 

7     934>.60e| 

8|     6.414.340 
6,650.383 


8 
4.3rS.S7» 

39.969.181! 

11.8 19.467 
7.31«.«7ll 
6.147.447 
e.413,«03 


77.001,034 
88.759.615 
91.519.816 
9S.14d.199 
93.61  l,i>46 
94.347. 10« 


97.134.376    e9.m6.i4al 


(Ma  OSrfs.   Oiwrsiwy 


l.ns.600 
4.069.037 
4.981.007 
5.415.43 1 
1.864.747 
1,064.941 


40.477.383 
43,798,658 
45,411,203 
45,731,787 
46.077,930 
46,378,193 


State  aad  Rallraad  Bands.— There  have  been  active  deal- 
ings in  the  Virginia  Centory  bonds  in  anticipation  of  buying 
by  tha  State,  aad  $510,000  of  these  boa«k  (»-8sof  1001) 
takaa  at  prioat  rising  from  07  to  9tlfi:  190.000  Tonne 
limit  as  sold  at  70-70:  $10,000  Ala.  Class  "A"  at  O6-07}^t 

$n,00OVa.  as  deferred  stamped  at  ^-O^k-         * 

Railroad  beads  have  base  dull  as  a  rule,  but  with  oocaaiaaal 
aotieity  in  spaoial  hanea.  The  Phila.  ft  Beading  bonds  have 
batB  amoag  tha  moot  prominent  and  have  sold  at  firm  prioee 
6B  Mm  expeotallon  of  an  early  announcement  of  the  flwiting 
debt  settlement  aad  the  proposed  tsrms  of  reorganisation, 
tshleb  are  said  to  be  quite  favorable.  Northern  PaciBo  bonda 
an  steady  psadlag  the  argumoots  at  Milwaukee,  and  so  far  aa 
Isflls  have  yet  traaspirsd  there  eeems  to  be  little  prospect  of  a 
ohaage  in  the  rsoeivera.  Atchison  Ist  4s  sold  freely  on  Thurs- 
day, tooohiag  TO^i.  aad  oiosa  at  that.  ('hea.ftOhio,  R.  ft  A., 
beads  are  stroag,  aa  they  now  bear  4  per  cent  and  the  2nds 
haveadvaaesdtoei)^.  Rkhmond  Terminals  have  been  more 
active  aad  Ughar,  elosiag  at  40  for  the  collateral  Os  and  aO<g 
for  tha  tad  Se.  Other  bonds  on  the  general  list  have  bean 
rattier  flrmar  aa  a  rule,  on  quite  a  moderate  business. 

Railroad  aad  MlaaeUaaaaaa  Stoeka.— The  stook  market 
remalaa  in  the  same  slnggiah  ooadition,  as  there  la  no  induoe- 
maat  to  sell  abort  at  present  prices  and  the  future  is  not  yet  suf- 
flciently  promising  to  warrant  much  buying  for  the  long  ac- 
count. The  railroads  are  only  just  holding  tlieir  own  through 
a  rigid  economy  of  expenditures,  and  the  Industrials  must 
necessarily  be  suffering  from  the  general  depression  in  busi- 
ness and  also  from  we  uaceriainty  which  ia  caused  by  the 
doubts  as  to  the  ultimate  tariff  provisioaa.  The  granger 
stocks  keep  fairly  steady  ttuMgh  thev  are  rather  prejudToed  for 
the  time  bein^  by  the  low  pricee  of  wheat  and  other  farm 
products,  which  bear  heavily  on  the  farmers.  Western  Union 
telegraph  has  been  active  recently  declining  to  83(i  and 
oloraig  at  83,  but  nearly  all  tha  movements  in  this  stock  are 
fovamed  by  pool  operations  of  some  sort,  and  between  60  and 
M  It  te  aasUr  worked.  General  F:iectrio  is  a  trifle  firmer,  cloeiag 
at  9ij4>  and  it  is  fair  to  suppose  that  the  opening  of  spring 
will  lead  to  an  inereaas  in  the  oriera  of  this  company.  (.)hi> 
oacoOasol<jaesat08i.j.  without  new  feature.  Sugar  ba«  been 
a  leader,  ss  usual,  and  fluotiiaU'H  witii  tlie  inside  operations; 
it  rose  loss's  and  cloeat  at  79.'^  on  the  possibility  of  a  duty 
oa  both  raw  and  refined  sag.ir*.  National  Lead  since  the 
aaaual  repart  wai  issued,  rold  to  day  nt  75. 
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sTftHK  RX-CMAXUE-AOriFi:  STOCKS  for  iceek  ending  FEBRUARY  9,  and  since  JAN.  1. 


1§04. 


HiaH£8T  AND  LOWEST  PEICE8 


BatnTdny, 
Feb.  a. 


Mondnr, 
Feb.  5. 


'tiitaAtLr,  .Wednesdiiy.'Thuraday, 
Feb.  0.     I     Feb.  7.     |     Feb.  8. 


12 


11%    ll^g  ll'e 

•0. I        •>» 

71       71  71       72 

•71  >«    72  '70       72 

•51        sm  »1        SI"* 
•114>«116    I'll*     116 

n\    17V  17>«    17>a 
•183     138 


7e«t    76% 


58<>g    59>« 
•118     118 
IM     104 
140>9  140>s 

67»8    67^8 

3713    37'9 
112»«112Hl 

37%    38% 

•19">9  '26" 
6.^%  65%) 
137 14  137»8 
le.'i'a  ItiSHi 
•ID'S    11 


130     137 
76%    77 


11*8  11% 
1%      1% 

70'«  70»9 
•70%    71  >« 

50%  50% 
114%  111% 

17'4  1714 
130     137    I 

76'e    76%' 


11»8 

i>e 

70 
•70% 


11%' 
70»9 

riHi 


6019    60>« 
115     115 
•17%    18>4 
130     137 

75>«    76'9 


•32  "4 
•>e 
•6 
•1 

•ea 

•102 

94 

■7U 


33  M 

»8 

16 

6 

66 

105 

94 

8 


*27»a    28'8 

•18       15% 

•64%    6e>s 
•127>s  128 

•98>a  100 
46       46<>g 
•8%      9>« 
3638    36% 
•li8      5 

122  "4  122 'a 
99>s    991s 

•10 

•28 

•13>« 

•23 14 
23''8 

•18 

•70 

101 


IS'a 
75 
34 
15  Is 
•33 


11 
31 

13>2 

24 14 
24  >4 
20 
78 
101 '4 


32>4 

15 

6 

66 


SB's    59 
119     119 
104     104<4 
141     141 
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ll2is  1121.2 
37%    381* 
80       80 
l«is    191s 
•60       67 
136%  137Ta 
16716  167>e 
IOVb    lOifi 
31% 
•H 
•5 
•1 
•63 
•1021a  105 
94       94 
•71s      8 
•27»s    281s 
1516    151b 
•64%    67 1» 
127%  I28I4 
100     100 
45^8    4612 
8%      8% 
341s    36 
•1»6      5 
122     122i« 
99 14    99 14 
•10 
•28 
12% 
2314 

2278 

18 
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119     119     -118     119 
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IB 
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31 

I5I4 
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16 

15% 
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•25 
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2016 
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50 14 
*2'8 


16 

15% 
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416 
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50 
30 

7 

4 
2014 
14% 
50 14 
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•41s   6 

*8is   913 

•22   25 

•87  100 

•101   304 

23   2314 


81s 

•5% 

85% 

•69 

18% 

I   *5 

6^8 
»*14 
13 


11 
31 

130e 
24 
24 
20 
78 

10118  101% 
15»2  13% 


33 

1514 
•33 

1168 
183 


■i-h 
33 
1514 
34  >2 
12% 
186 


I514 
16 
46 


137f, 
lUi« 
46 


•19%  2OI4 
•60   67 
137  I3714 
ie8>£  169% 

IOI4  IOI4 

30%  311s 

•i8    % 

•5   15 

•1  6 
•63  66 
102  105 
•93%  9413 

•7-4   8 
•2719  281s 
•15   I5I9 

67   67 
127%  127% 
•981s  100 

45%  4618 

914   914 

•331s  35>s 

*1>8  5 
121i4l2l'8 

9!)   99 

10 
•28 

12% 

23 


•1913  20 
•60   67 
130%  137 
I68I4  I68I4 
10   lOH 


31 

*>8 

•5 

•1 

•63 

102 

94 

7I4 


3II4 

% 
15 
6 
66 
106 
941s 
714 


11%  11% 
•lie  1% 
71   71 
•7013  71i« 
49%  6OI4 
II4I4II5 
•17%  18 
135  135 
75   75% 


57%  58I4 
118  118 
102%  IO3I4 
138  140 

67   671s 

36%    3714 
112     112 

36%    36% 


Friday, 
Feb.  9. 


11%   ll'f 
*li8    _1% 


70 

•7011 

50 


70 

71"« 

5014 


11412  1161s 
17-l»    17% 

■12ti     133 
75I4    76 


BTOCKB. 


Bales  of 

the 
Week. 
Shares. 


•1914    19% 
•BO       66 
13tfi8 1361s 
100     169 


10 
31 
12% 
24 


221s    2314 

18       18 

•70       78 

lOO'a  lOO'a 

•1514    IBI4 


•72 

•32 
I514 
33% 
11% 

183 


4% 
34 
I5I4 
33% 
11% 
188 


26I9  27I2 
14%  I5I2 
64%    671a 

I26I9  127% 

981a  100 

45''8   46I4 

8%      8% 

34I8    34% 

1%      li« 

1211a  121% 


•20^8  211.J 
413      410 

17'8  18'e 

•25  50 


20 
•0% 
4I4 
20% 
•13 
•48 
3 


30 

8 

4I4 
21I4 
14% 
50 

3 


4'8 

914 


478 
9I4 


8% 

7 
35% 
75 
18% 

6 

6'8 

14% 
13% 


49%    49% 
;.  -5%     6% 

•27%   28% 
•67%    69% 
78%    80% 
82%    82% 
•72       74 
•82       95 
65%    66% 
•10       11 
•25%    26% 
124     124 
a.-%    27% 
84%    34% 
1678    17% 


101     105 
22%    23 
8% 
•5% 

•36 

•09 

17^8 

•3 

714 
14% 
13% 
49% 

5I4 


8% 

7 
40 
75 
18% 

6 

714 
14% 
13Jm 
49% 

6 


28% 
•67% 

80% 

83 14 

72 
•92 


28% 
69% 
82% 
83% 
74% 
94 


Se       29% 

74Tg    76% 

4%      4% 

•12%    14 

17%    17%' 

•80     1 

•168     169% 


16%    16% 


•36 
837^ 


40 

84% 


64%    66% 
10%    10% 

•23%    27 

124     124 
28%    30% 
33%    34 14 
17%    17% 

•38       43 
29%    30% 
75%    76% 
4%      4% 

•12%    14 
17%    17% 

•80     

'108     170 


16%    16% 


•36 

84 


40 

P4% 


15% 

IB 

43% 

•20% 
4% 

17% 
•23 
•20 

•6% 

•4 


15% 

IB 

46 

■21% 
4% 

18% 

50 

30 
« 
5 


i0%  20% 

•13  14% 

4978  4978 

3  3% 


•4% 
•8% 


5 
9% 

25 

•84%  100 

104     104 

22%    23 

8%      8% 


•5% 
•30 
•69 

1778 

•5% 
•7 
•14 
13% 
49% 
6 

27% 
69 


7 
40 
73 
18% 

6% 

7% 
14% 
13% 
49% 

6 

2778 
69% 


78%  80% 

82  82% 

73  73 
93  93 
62%  63% 
10%  11 

•26  27 
124%  124% 

28%  30% 

34%  34% 

17%  17% 

40  40 

28%  29% 

74  75 

3^8        378 

♦12%    14% 
17       17% 

•80     

■168     170 
65%    63% 
17       18 


•36 
84 


40 

84% 


•10 

•28 

•12% 
23 
22% 

•18 

•70 

100 

•15 

•70 

*32 
15% 
33% 
11% 

■183 


•% 

•5 

•1 
•63 
102 
•93 

•7 

26% 
•14 


577a    58% 
117%  118% 
1012%  103 
138     140 

67%    67% 

37       37 
111%  112% 

36%    37% 


AcUv«  nR.  Stocks. 

Atehison  Topeka  &  Santa  Fe. 

Atlantic  &  I'iKitto 

Baltimore  A  Ohio 

Canadian  Pacltlo 

Canada  Southern 

Central  of  New  Jersey 

Che»apcak«  A  O.,  vot  tr.  cert. 

Chicago  &  Alton 

Chicago  Burlington  A  Quinoy 
CbicaKO  &£a8tem  Illinois.. 

Do  pref 

Chicago  Milwaukee  &  St.  Paul 

Bo  preX 

ChlcaKO  &  Northwestern .... 

Do  pref. 

Chicago  Rook  Inland  A  Paclflc 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref 


•19%    19% 
♦60       66 
136%  137% 
■168%  16911 


% 

15 

C 

66 

106 

94 

7% 
26% 
13% 


11 

31 

13% 

23% 

23% 

20 

78 
100 '8 

16% 

75 

34 

15% 

34 

11% 
188 


15%    15% 

1578     157g 

45       45 


207« 

21% 

•4% 

4% 

17% 

17% 

25 

50 

20 

30 

'6% 

7''rt 

4% 

4% 

20% 

20  M 

13 

14% 

48%    48% 
3%      S'e 
12%    14 


4% 
8% 


•64%    67% 
126%  126% 

98       98% 

45% 
8% 

34 

•1% 
120%  121 

09       99 

10% 
•28 

12% 

22% 

22 


457e 
8% 

34% 
5 


30% 
•% 
•5 

•1 

05 
102 
'91 

•7 
•26% 
*14 
•64% 
127 


30% 
% 
15 
6 
65 
106 
93% 
7% 
27% 
15% 
67% 
127 


10% 
31 
12% 
23 
22% 
17        19 
70       78 
99     100 
15       10 
72       74% 
31%    32% 
15%    15% 


11%    12 
■183     188 


15% 
13% 
44% 

•'ii'" 
4% 

17% 
•25 
•20 

•6% 

•4 

20% 
•13 
•46 
3% 

13 


15% 
15% 
43 

'21% 
4% 

17% 

50 

30 
8 
4k> 

21% 
14% 
49 
4 
14% 


98%  100 
4578    46 

O  Q 

33%    33% 

"1%      5 
120     123 
98%    98% 


Cleve.  Clncln.  Ohio.  A  St.  L... 

Do  vet 

Columbus  Hocking  Val.  A  Tol 

Do  pre' 

Delaware  A  Hudson ..., 

Delaware  LackawannaAWest 

Denver  A  Klo  Grande -  • 

Do  pref. 

East  Tennessee  Va.  A  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evausville  &  Terre  Haute.... 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central •• 

Do  pref. 

Lake  Krle  A  Western 

Do  pref 

Lake  Shore  A  Mich.  Southei-n 

Long  Island 

Loufiivllle  A  NashvUle 

LoulBV.  New  Alb.  A  Chicago, 

Do  pref 

LnuiHville  St.  Louis  A  Texas. 

Manhattan  Elevated,  consol.. 

Mlchiean  Central 

Minneapolis  A  St.  L.,  tr.  roots. 
Do  pref.  .tr.  recta. 

Missouri  Kansas  A  Texas... > 
Do  pref 

Missouri  Paclflc 

Mobile  A  Ohio 

Nashv.  Cliattanooga&St.Louis 

New  York  Central  A  Hudson. 

New  York  Chicago  A  St.  Ixiuis 

Do  Ist  pref. 

Do  2d  prof. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  Y'ork  A  New  England... 

iNew  York  New  Haven  A  Hart. 

New  Y'ork  A  Northern,  pref.. 

13%  15%'Ntw  York  Ontario  A  Western 
15%  15%|New  York  Susq.  A  West.,  new. 
44%   46  Do  pref. 

Norfolk  A  Western 

21  %l  Do  pref. 

4%'Northem  Pacific 

17%  Do  pref 


7,438 

620 

1,430 

i',7>'6 
385 
675 

27,907 


83,220 

248 
4,88' 

102 
8,802 
2,025 

850 

5,080 

10 

100 


Bange  for  year  1894. 


Lowest. 


973  Jan. 

%  Jan. 

67     Jan. 

70%  Jan. 

47     Jan. 

Ill     Jan. 

16%  Jan. 

134     Jan. 

3%  Jan. 


Highest 


10% 

.07 

*1278 
•22% 

22% 
•17 
•70 

99% 
•14% 
•73 
•31 

15% 

32% 

11 


11 

81 

13% 

23% 

22% 

19 

78 

90% 

16 

74% 

33 

15% 

33 

11% 


93%  Jan. 

54%  Jan. 
116     Jan. 

97     Jan. 
135%  Jan. 

01%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan. 

78     Jan.  IS 

19     Jan.     2 

05  Jan.  15 
129%  Jan.  2 
161%  Jan.     2 

10%  Jan.  27 

30     Jan.     3 
%Jan.  19 


12%  Jan.  6- 
1%  Feb.  6 
71  Feb.  3 
73%  Jan.  18 
51%  Feb.  1 
116%  Jan.  15 
18%  Jan.  20 

137  Jan.  13 
7778  Jan.  25 

"97    'jan.18 

60%  Jan.  22 

118%  Jan.  23 

101%  Jan.  31 

140     Jan.  31 

68%  Jan.  22 

38     Jan.  22 

112%  Jan.  10 

38%  Feb.     1 

82     Jan.  10 

20%  Jan.  23 

66     Jan.  12 

138  Feb.     2 
170%  Jan.  16 

1079  Jan.  31 

32%  Fob.     2 

%Jan.  19 


55  Jan. 
100     Jan. 

89%  Jan. 
6     Jan. 

23%  Jan. 

1378  Jan. 

63  Jan. 
118%  Jan. 

98%  Feb. 

407«  Jan. 
8%  Jan. 

33     J  an. 


4% 
8% 
•23        25 
•86     100 
103%  103%! 
22%    23 


8% 
"5% 
•36 
•69 

1778 

♦5% 

•7 

1378 

12% 

49 

•5% 


8% 

7 
40 
74 
18% 

6% 

7% 
14 
13% 
49 

6% 


4% 
•8% 
•23 
92% 

"22% 
8% 
•5% 
•.36 
•69 
17% 
•5% 
7 


4% 
9% 

25 

92% 

22% 

8% 

7 
40 
74 
18 

6 

7 


•1378  14% 
12%  12% 
49       49 


28  28%      28%  28% 

68%  68%      67  67 

7878  80%     79%  80% 

81%  82%      82%  82% 

72%  72%    '72%  73 

•90  95       ^90  93 

63  63%      63  63% 

>10  11         10%  10% 

•23%  26%    ^25%  20% 
124%  124%!  124     125 


2078 

•4% 

17 
•25 
•20 

"B7e 

•4 

20% 

*l27a 

•46 

3% 
14 


50 
30 

8 

5% 

21% 


5 
4 
3 

2 
4 
12 
3 
3 
1 
12 
3 
2 
1  %  Feb.  7 
118%  Jan.  11 
96  Jan.  2 
10  Jan.  2 
28  Jan.  4 
12%  Feb.  6 
22%  Feb.  8 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  Jan.  3 
14  Jan.  5 
66  Jan.  12 
30  Jan.  5 
13%  Jan.  4 
29%  Jan.  3 
7%  Jan.  2 
185     Jan.  15 


65     Jan.  26- 

103  Jan.  3 
94%  Feb.  7 
8  Jan.  25 
29  Jan.  22 
16  Jan.  19 
67%  Jan.  22 

128%  Feb.     1 

100     Jan.     2 

47%  Jan.  29 

10     Jan.  22 

40     Jan.     6 

1%  Feb. 

124     Jan. 

100%  Feb. 
11%  Jan. 
32  Jan. 
14%  Jan. 
23%  Jan. 
24%  Jan. 
19  Jan.  25 
70     Jan.  19 

101%  Jan.  30 
16%  Feb.  1 
75%  Feb.  3 
34  Jan.  31 
13%  Feb.  7 
34  Feb.  7 
14%  Jan.  2a 

190     Jan.     5 


7 
4 
1 
4 
4 
8 
9 
26 


14%  Jan. 
14  Jan. 
40     Jan. 


29 

34% 

15% 
•39 

28% 

74 
4% 

12% 

17 
•81 
169 

65 

17% 

63% 

38 

82% 


30 

35% 

17% 

43 

29 

74 

4% 
12% 
17 


169 
65 

18% 
65% 
39 
84^1 


29% 

34% 

16 

38 

28% 

74 

4% 
•12% 

17 
*81 
107%  169 


30% 
35% 
16% 
38 
29% 
71% 
4% 
14% 
17% 


17%    18 


•37% 

R'3% 


40 
83% 


Ohio  Bouthem 

Oregon  K'y  A  Navigation  Co. 
Oreiron  8h.  Line  A  L  tab  North 
Peoria  Decatur  A  Evansville 

Philadelphia  A  Reading 

14%!pitt8burg  Cinn.  Chic.  A  St.  L. 

49%'  Do  pref. 

4%  R.  AW.P.Ter.,tr.T.2aa98t.  pd 

14    I  Do  pref.  tr.  roots. 

'Rio  Grande  Western 

.1  Do  pref. 

4%      4%  St.  Louis  Southwestern 

•8%     9%  Do  pref. 

•23     St.  Paul  A  Duluth 

•84%  100    I  Do  pref. 

102     105     St.  Paul  Minn.  A  Manitoba. .. 

22%    2278  Southern  Pacitic  Co 

•8%      8%Te.tas  A  Paclflc 

7     Toledo  Ann  Arbor  A  N.  Mich. 

40     Toledo  A  Ohio  Central 

74    I  Do  pref. 

17%  Union  Pacific 

6     Union  Pacific  Denver  A  Gulf. 

7%  Wabash -■ 

14%!  Do  pref. 

13     Wheeling  A  Lake  Erie 

49%  Do  pref. 

6%'Wi8ConBln  Central  Company. 

i  ITIIscellaneoun  Stocks.  I 

•27%    28%  American  Cotton  Oil  Co I      1,160 

•66%    68    I  Do  pref.  I         470 

79%    8078' American  Sugar  Refining  Co.  296.722 
82%    82%1  Do  pref.       2,82o 

72       72%  American  Tobacco  Co '7'"> 

•90       95    I  Do  ^      ,      pref. 

63%    64     Chicago  Gas  Co.,  tmstreo'ts.. 
10       10     ColoradoCoal  A  IronDevel.. 

•25%    26%!(!oloraiU>  Fuel  *  Irou 

124     123    ICoiisolidatcd  Gas  Company. 


17%  Jan.  19 

4     Jan.  12 

1378  Jan.  11 


16%  Jan.  22 
16%  Feb.  1 
46     Feb.     5 


21%  Feb. 

5%  Jan. 

19     Jan. 


24     Jan.     2] 

4%  Jan.     2 

3%  Jan.  II 

17%  Jan.     2 

12     Jan.     4! 

44     Jan.     81 

2     .Ian.  131 

12%  Feb.     7i 

15     Feb.     1 


•3% 
•36 
•09 

17% 

•5% 

•678 

14 

13 

49% 
6% 


200 

210 

50,960 

5 

204 

25,395 

800 

"916  "4    "janV  4 

120:     7%  Jan.  3 

I  2278  Jan.  18; 

42    88     Jan.  8    88 

284 100     Jan.  6 104 

2,210    20     Jan.  3    24 

2,640,     7     Jan.  2,     9 

I      5%Jan.  Ill     7 

44    38     Jan.  30    38 

1  '73     Jan.  2 

4,607    17%  Jan.  2 

'     4%  Jan.  3 

6     Jan.  2 

12%  Jan.  2 


25     Jan.  10 

8     Feb.     1 

4%  Jan.     5 

21%  Feb.     9 

1478  Jan.  25^ 

50     Jan.  24 

4%  Feb.     9 

14%  Feb.     8  • 

15     Feb.     1 


5     Jan. 

9%  Jan. 

25     Jan. 


8 
8 
4 
8 
fr 
22 


1,020 
400 
9'20 
610 
100 


Jan. 

Feb. 

Jan. 

Jan.  31 

7     Jan.  20 

38     Jan.  30 

75     Jan.     2 

20%  Jan.  30 

6%  Jan.  16- 

7%  Jan.  31 

14%  Jan. 


12%  Jan.  10    13%  Jan. 

47     Jan.     3    50%  Jan. 

678  Jan.     5,     678  Jan. 


24 
4 

31 
5 


28% 
35 
16% 
•38 
29% 

7478 

4% 
•12% 

17 
•81 
166 


17%    18 


38 

82% 


,SO%'DisiilliugACattleFeeiUngCo 
35%  Gcnsral  Klectric  Co........... 

10%  Nat.  Cordage  new., 2d  asst  pd 
40  Do  pref.,  ass' tpd. 
29%  National  Lead  Co 

75  D"     ^        ^  P"" 

4%  North  American  Co 

14%  OregDu  Improvement  Co 

17%  Pacific  Mail 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 
Silver  Bullion  Certificates — 

Tennessee  Coal  A  Iron 

■      Do  pref. 

United  States  Rubber  Co.. 
iv.'^tnrn  ITiit.m  Telogranh. 


169 


38 


■20 

120 

55.449 

700 


26%  Jan.  30 
63  Jan.  2; 
75%  Feb.  1] 
79%  Jan.  2 
6978  Jan.  2I 
92  Jan.  20 
58%  Jan.  3 
10  Jan.  22 
21     Jan.     3 


4 

29 
8 


466 

79,518  20%  Jan.  2 

20,195  30%  Jan.  3 

3,783,  15%  Feb.  7 

315  38     Feb.  8 

20,330  22     Jan.  2 

4,658,  68     Jan.  2 

623  3%  Jan.  2 

100  12     Jan.  8 

2,270;  14     Jan.  3 

I  79     Jan.  15 

400  102%  Jan.  2 

30,000,  65     Feb.  7 

8,907  3  4%  Jan.  3 

100  63%  Jan.  24 

500  36     Jan.  24 

64,074'  S07aJan.  3 


29%  Jan. 
69  Jan. 
84%  Jan. 
83%  Jan.  16 
77  Jan.  15 
95  Jan.  13 
67%  Jan.  17 
11  Feb.  & 
26%  Jan.  29 


122%  Jan.  29  127%  Jan.  22 


4 
& 
5 
5 


30%  Feb.  6- 
38%  Jan.  1& 
20%  Jan.  4 
48  Jan. 
30%  Feb. 
76%  Feb. 
4%  Feb. 
14%  Jan.  22 
19  Jan.  30 
80%  Jan.  18 
171%  Jan.  20 
67  Jan.  20 
18%  Feb.  7 
65%  Feb.  7 
41  Jan.  6 
86%  Jan.     8 


*Xb«se  ftr«  bid  wd  fwked:  u«  a»lc  BMd«,      II  Old  «ertiflo»te«.      t  Tint  iMtaUueut  paid. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Cont^„ed)-/^^.4Cr/;^g  STOCKS.       g  Indicate,  actual  ^esz 


IXACTTTB  BTOCKa 
f  IndlcatM  luUMM. 


Rallr»««  Moeka. 

AlbSBT  A  SoMochknoa 100 

B«ll«viUe  *  South.  III.  pref 100 

Boatoa  A  M.  T.  Air  lUne  prvf . .  lOO 

Brookljn  Ktovmled  1 loo 

Boflalo  RoobMtcr  *  PltUbiirg.  1 00 

Preferred 100 

Borl.  OdAT  iUpltU  A  Nor. lOO 

Ontrkl  Padflr 100 

Ctereluid  A  Plttfbnnc 50 

Dee  Motnee  It  Fort  Uodce 100 

Preferred 100 

Oalnth  8o.  Bhote  *  AUaotlo  1 .100 

Preferredl 100 

FUat  A  Pere  Harqnatte. 100 

Preferred 100 

OeorttUPaclfleTnut  etf*f loO 

ar.  Bay  Win.  It  St.  P.  tr.  reo 100 

Preferred  tnut  reeu 100 

Hofuton&Texu  central 100 

UUaoU  Central  lea«ed  Use*. ...  1 0O 

Kanawha  A  MlcblKan 100 

Keoknk  A  Dee  Molnei lOO 

Preferred 100 

Loolar.  Eraner.  *  St.  U  Coaa.IOO 


f<*.  9. 


Bang*  (tatet)  in  1894. 


Bid. 


169 
130 


&0 

121* 

140 

Mt 

30 

6 

18 


9 
4% 


Aak. 


173 


19 
3S 


iMtettt. 


17 
20 


Feb. 
Jan. 


13  >■ 


Preferred. 


boning  Coal, 
relent ' 


7 


90 


..100 
..  60 
..  SO 
..lOO 
..  frO 

ioo:iii%i 


Preferred 

If  exieaa  Rational 

Morrta*  Kawx 

V.  Y.  Lack.  A  Weatem 

irorfolk  A  8oath*m lOO  AS 

Ohio  *  MlMlaelppL 100  

Peona  A  Kaatera 100  4 

ntta.  rt.  Warn*  ACbleaco.... 100  ISO 

ritte.  A  Wasters  pf 50  t9 

Besaaelacr  *  aaraloca 100  170 

Baa* Wat.*  OcdeaabarKh loo:tlo 

■ILoaleAIumikTer.  Baate~.10«M  21 

f»t*»«d lOO"  14« 


7»« 


3>t 


llUPeb. 

147     Jan. 

5)e  Jan. 

14  Jan. 
8     Jan. 

15  Jan. 


4    Jan. 

24  Jan. 

S«>aJ>in. 

»    Jan. 


UighttL 


13 
9 


Ji>n 
rrh. 


lao 


so 

179 


148  Jaa. 
lioieiaa. 

51    Jaa. 

9%Pek. 

149  Jas. 
xa    Jan. 

17>    Jaa. 

110    Jan. 

ao    Jaa. 


17 

Feb. 

24 

Jan. 

ISli'Jkn. 

147 

Jan. 

S>«  Jan. 

14 

Jan. 

7 

Jan. 

15 

Jan. 

9    Jan. 

2>i'j"an. 

S(i>«  Jan. 

9     Jan. 

12>t'jan. 
9     Feb 


KM^  Jan 

lIl\Jan 

53     J.u 

5<i"Fft, 
161     Frb 

38  Jac. 
176  Jan. 
113    Jan. 

30    Jan. 


IfACnri  8TOCKB. 

f  Indloatea  onUated. 


Toledo  Peoria  A  Western loo 

Toledo  Bt.  L.  A  Kanaaa  City  % 
Virginia  Midland .....lOO 

KUarellaneona  Stoeka. 

AdanuExprena joo 

AaMfiean  Bank  Mote  Co  t 

Aaiarieaii  Expreaa 

Ancr.  Telegraph  A  Cable 

Bnuiswlck  Company lOO 

Chle.  Jnno.  By.  k  Stock  TarJa.  100 

Preferred loo 

ClUxent'  Gaa  of  Brooklyn 100 

Colorado  Fuel  A  Iron,  pref. lOO 

Oolumbos  A  Hocking  Coal lOO 

Oammerclal  Cable loO 

On»ol.  Coal  of  Maryland 100 

BdiM>n  Electrlo  niamlnatlng..  100 

iBterlor  Oondolt  A  Ina.  Co 100 

LMledeOa* loo 

Prrferred loo 

LrUch  A  WUkesbarre  Coal  1  " 

Maryland  Coal,  pref loo 

lllehUan-Penln«ularCarCo...I00 
__PraBBiTed^........  ............loo 


reb.  9. 


Bid. 


153 

,     S3 

100':il3 

100 :  as 


65 

ISO 
29 
93 


Aak. 


Raikut  (»aletj  in  18t4, 


Zeiretf.     |    Highetl. 


'  Ko  priea  Friday :  latnat  priea  thla  weak. 


I  Aataal  aalee. 


MlaaMote  Iron 

MatlOBal  Uoared  Oil  Co 

Xathisal  SUrch  Mfg.  Co 

New  reotral  Coal 

Onuno  Silver  Mining 

iVannTlvaala  Ooal 

r.Luril  lard  Co.  pref 

Portal  Tetecraph-Cable  T. .. 
Pallaian  Palace  Car  right*, 
Qulck*llTer  Mining....:. .. 
Preferred .., 

^Serstefafnd 

rar«oB«jrs«a 


..100 
..100 
..100 
..100 
..100 
..  60 
..100 


...100 
...100 
...100 
...100 
...100 

...looi 


19 
63 
22 
40 


l.^7 

55 


70 

7M 
150 
33 


40  >3 
32 

7 

7 

8 

S90 

"is' 

13 


54 

82 

123 


150     Jan. 

109ii"jan. 
85     Feb. 


50     Jan. 
4iaJan. 


154%  Jan. 


112 
90 


Jan. 
Jan. 


30 


8% 
9 


300 
62' 


3 
15 


56 

84 

l»7 


28 
95 


IS 
69 


Jan. 
Feb. 


Jan. 
Jaa. 


69»a  Peb. 
45  Feb. 
23     Feb. 

eVJ'aa 
^"eJan. 
275  Jan. 
106     Feb, 


IS  Jul 

74  Jan. 
48  Jaa. 
80     Jan. 


641.  Jan. 
7«*Jan. 


30 

97 


Jan. 
Jan. 


'132     Jan. 


lfi'8  Jan. 
67>iJaa. 


50^8  Feb. 
45  Feb. 
23     Jan. 

8  '"Jan. 

H^Feb. 
375  Jan. 
106     Feb. 


IS  Jon. 

8ii'Feb.| 
57     Jan. 
84i«Jan. 
138     Jan. 


snnTRiTics. 


WKW  TOBK  gTOCE  EXCHAKOE  PRlCES^STAT^BOyps  FEBRUARY: 


A'Ahania-C1a**A.4to9 1906 

gaa*  B.  9a 1906 

aa**C4* 1906 

Oarreavr  fnadlng  4a 1»20 

Afkaniaa    d*.fiu>d.HoL19»»-l»00 

1  >.  Vo»-BoUord 

7*.  Artouaa  Ceatral  KB 

L'wlilaaa  7a.o»aa x»u 

»«w  aaoula.  4* M14 

Ml**«ar<— raad ia(M-1  >1>!> 


Bid.    Aak. 


97 

99 
>3 

'"4" 
160 
3 
110 
9311 
IllO 


100 

10a 

•7 
•3 
13 

10 


BKCX'EITIEJJ. 


BortkCWoUaa- 

a^eU 

raadtaffaet 

••wbeada,JAJ 

CkathaaBK 

Spactal  tax.Llaaa  I.. 

MaaolMatod4* 

6a 

Bkeda  laland-««,  rvu 
Woott  taiwlla»-«t».  Don 


.  JAJ 
.1900 


N«w  York  C  Ity  B«Bk  SUtemeit  for  th«  wwk  «ndliiK  Feb 

».  im,  fa  M  foUow^     W«  omit  two  dtpJUra  (00)  fa  gfl  caaea. 

Bairaa.  " 

(•0**a»i«d.i 


1910 

1919 

1893-1694 
faad.1888 


Bid. 

Aak. 

30 

1 

10 

U 

»<• 

5 

2«t 

US 

B7 

100 

IJI 

127 

^ 

100 

m 

2 

BBCUBITIBa. 


•t  HewTerh. 
Oau..«. 


jlanhaau*  Kxfb-g* 

^'1altt  BaUoaai... 

TA  DterrV 

rATiarTi 


|*T*aihRaU 

•*M*j>f  Bew 
AaaHeaa  Kzi 


Pew^U'*  .   . 
BoTtli  Am^n.- 

B«iioT*r 

Irr,,,. . 

OIUMM' 

MarkatA'peiiear 

»Ar 


v'- 

«Ba« 

.- 1  Bin  «*l. 

Etaa  ll*tlr«al.. 
r*t  ^attaaai 
,Jir«l«atiMaL  .... 
^jrjlat  Kaehaag* 

B*w  ritrk  Oaaa^ 


Tannaaae«-6*,old 1892-1808 

ee.sew  bond* 1892-8-1900 

do       aaw  larte* 1914 

2«»P»5»«".»^*«« 1912 

NewaetU«BMBt.6» 1013 

5; 1913 

a* 1913 

Tlnnnla  funded  debt,  S.3a"'l991 

6*,  drf-rre<1  bond* „ 

<f.  dettirml  i'«t  rrc'iii.  »un"i"ii<)d 


Bid. 


CO 

eo 

60 

70 
101 
90 
7BS 
69  S 
6S 


Kaw  lork  City.  Bortoa  ml  PliH>delphU  Baakt: 


108 
76 
69S 


•4.64M 

•4.at>.» 

■4,MI.V 


M.«IO,S 


I'JS-SS-S  IfKT-"  ."••""•O  >83.riS.O 
l«T.T*0,0  l*.M1.0^ll.«tU(.o,UJ  mi  I, 

l»7.»U.O  U.la.,ulli:i?»,<|,jSi4M;o 


94.071.0 
•*,4<'«,0 
94.9W.0 


34.171,0 
iMOl.rt 


102.183,0 

10f.S<>6,0 
lOMWi.u 


St".*  »'»*-"«.i 

IfTia-i  j«7.»06,7 

iaU02,<  tS0,869|4 

KKuA  g4.1W,l 
H.»«i,0  77.«88,« 
8,170,1'    74,18>,S 

4.(11,0  •!, 119,3 
4,89<l,0  »a.lM,4 
*i*MM)  M,i4»,3 


«i5irSi'SJ<tetitIitra&::S    tla.l,4ui,   «or  Bo*ta.  and  Phuii 
"?**"*^^  "*  DbIIiUmI  Boa43.-Su.ck  Ex,  pric«. 


ii=i5;"?s:'-5t'3%. 


ruatB««.,arklya 
•Mihera  ir*«i*aaL 


Tvm.. 


~~     M,931.T7l,Ot«t  4IU.»10.»  laMJM  13001M  »si.»OH,t 


Fuaj— <)«>n 


a  14.  ^  w.  —  I  •(   ja  . 

«.«.r.-i*i  »*.... 

llataal  CalM  I^StTtS mT. 
^S^!f*  •••ra^  Mfg^-UtU 


'MlMeUaaeaa*  feaad^ 


,.■■1     ■■■■MH^WI 

Peepla'a  liu  A  1 


V«ll3 

Pnieler  A  UaiBbl-v-i.ig  g. 


*«"*-"»"  ladlaaia*  ptte*  »M ;  -a  "  pne*  a^bd. 


Wmiotb  Uoioa  T«l*g.i. ,  „ 
Whart.  L  BA  P.Ooal-TH  g  »: 

VIoka,  A  Mend.  1.1  «*!:.■ 
Aaar.  De-).  Oo.  eol.  »r.  Sa 
••k  Taaa«-lBe.  4a. 

ad  soft.  laoMn* 

OoaaoL}*,  «.  ewa.rn.; 

iBoMoSiL  elfa 

B«*a.Atawlartoa-Ooa.  7 


BBBt  Stock  LUt 

~BA.SIf(l. 


•Lat**tprU)«thi*w**k 


Amenta 

Aa.  Kxah... 

SS'i'y 

neeiaay ... 
Bauba-ADr. 
OMIra) 


ClUMe..!! 
Chathaa. 


1*0 
I44S 

190 
170 
:70 
4»0 
a:.o 


Bxeh. 

— ,_«« , 

*»^  MT*r. 
nSward.. 
VWhATa... 
fflj- 

WrS'f»!.'8."f! 
UthHIraet. 
y»ana 


S3: 


149 

»»■»■ 

190 


On 


«PVO  4800 
iM 
lit 
tl« 

173 
130 

tss 

146" 

300 
iMM 


2M0 

no 


an    300 


u6' 
i'73" 
iso' 


•LAt«t  price*  of  bank  stoeka  this  week 

lAiifa. 


Ualla4la..... 

Oar«aid 

Oeraua  Aaa 
iU*raiaa  Kx. 

uerauala... 
Uraaawioh  . 
HaooTar..... 
Ba<i.  Rirar.. 
iB.ATtBd-a- 

imog. 

[LeaUier  Mfa* 


Maahatiaa" 
Ma^etAFol 


130 


M'eha'ATra- 
MeteaatU*.. 
Merahaate'.. 
Mtreh-U  Bx. 
MeOmolta 
Ml.  Mmla.. 
Marray  BUi 

I»«w  Tart" J 


sa: 


180 
110' 

'wo 

i»u 
«O0 
ISO 
5*U 
t'J 
MO 

175' 

too 

174 
1M> 
170 
IM 
110 
4»0 
3U0 

i»o' 

JOO 


AiC 


aj5 

mo' 
im' 

1 05' 

i3S 
18) 

180 
ZIU 
14S 

lit 


BANKS' 


NlBlll 

Iftb  Ward, 
.t.  Anianoa 
onaaial... 

Vaeiao 

Park. 

Peopla-a.... 

riiaali 

r^tidaca  Bz. 
KapubUc... 
''••board... 

Hacood. 

t<e«aDth .... 
SbaeALe'lli 
i«k  Meholaa. 
<Mntt«re . . . 
MtaMofN.Y 


Biar^Aik 


111 
iitj 
lilt 

ito 
lit 

200 

lit' 
ltd' 

171 
300 
lift 
110 


139 

110 


ItO 

I'sd" 
I'm' 
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BOSTON.  PHILADELPHIA  AND  BALTIMOBE  STOCK  BXCHANftES. 


Activ*  Stock*. 

1  lndloat««  anlUMd. 


■kare  Prices  —  not  Per  Centoai  Prleee. 


8»tnrdk7, 
Feb.  8. 


Ateh.  T.  A  B.  Fe  (Bo$lo»).\00 
AMftntlc  A  PkO.  "  100 
Balttmure  A  Ohio  (Sail.). 100 

In  preferred         "        100 

2d  iireterred  "        100 

BAlttnore  Tno'a.(Fhil.).  25 
Boaton  A  AibanT  ( SMton;  .100 
Boston  A  Lowell  "  100 
Boiton  A  Maine  "  100 
Oentral  of  UaM.      "       100 

Proferred  "        100 

Ctalo.Bar.AOnln.  "  100 
Ohio.  BtU.  A  8t.  P.  (PAU.).IOO 
Ohlc.  A  W.  M  loh.  (SotUrn) .  100 
Olere.  A  Cuiton       "        100 

Preferred....  "  100 
Fitcbborg  pref.  "  100 
Hunt.  A  Br.  Top.  rP*«a>.  50 

Preferred  "         80 

Lehigh  VaUey  "         50 

Matne  Central  (Boilon). 100 
HetropoUUn  Trso.rPAU^.lOO 
Mexietn  Oent'ir.£<»'on>.100 
H.  Y.  AH.  Kng.         "        100 

Preferred....  "  100 
Horthem  Central  rBoU.;.  60 
Horthcni  PaoUlorP*U«.;.100 

Preferred  "        100 

Old  Colony....    CBotfcm^.lOO 
PennsTlTanla..   (PMia.J.  50 
PhUadel.  A  Erie.       " 
mia.  A  Beading       " 
Philadelphia  Trao.    " 
Bnmmit  Branch  (SotUm) 
Union  Paoiao 

United  Ooa.ofir.J.rPAUa.;lOO 
We«terDN.Y.APa^PAt/<i.;.100 

niaoellmneona  Stooka. 
Am.Sog'rBefln.fCfofton;..., 

Preferred " 

Bell  TelaplioBe.. 
Boat  A  Montana 
BntteABoeton.. 
Calumet  A  Heola 

Canton  Co <BaU,).100 

CODMlldatedGaa  "  100 
Brie  Telephone  <Bo$Um). 100 
General  Eleotrlo..     "        100 

Pretened. "       100 

Lamson  Store  Ser.     "  50 

Lehl'hCoalANaT  'PAi<.>  50 
N.£ni;.Telephoner£o(rn;lOO 
(fonh  American.  rPA«.>.100 

>restEndI>and..  (Bott'n) 

*  Bid  and  asked  pnoee; 


50 
60 
50 
60 
100 


100 
S5 
35 
26 


\1H    ll''« 
•iOH  '■'■'■'. 

ids"  iY6>t 

16        16 
304^204^ 

186      

133  >•  134 
•im    12 

•46      

76%    TO'e 
&8\   sg>« 

•bo"  '.'.'.'.'. 

•2V4 

76«t   7a>« 


50M 

39  •■ 
104 
102  ■« 

•6* 

11»» 

•36 

67  >• 

4»» 

•17»« 

174»B 

40  >( 
•27 

^S> 

93 


60  >4 

39<>e 

105  >• 

102^ 

e's 

11=8 

40 

67  Hi 
4% 

18 
1740b 

49<>8 

29 

10>« 

93 


17\    I8I4 
229i«  230 
•2>«      2>4 

78  «i    80>« 
83        83 

174  Vi  175 
2438    24>s 
■8>t      9\ 

>295     298 


•66     ... 
44''g    44''8 


6OH1  60>3 

16  IQ 

52^  62^ 

62  52 

"l6>i  "l6i« 
no  aale  was 


Monday,       Tneaday,    Wednesday,    Thursday,       Friday, 
Feb.  6.  Feb.   6. 


11»«    ll'e 

!!""  "7'i<i 

126>sl33 

109      

16        16 
204     204 

\9!>     

133  ■«  134 

•46"'  '49 
7«»»  77 
88»8    59»* 

20 

••50     

•2>4 

77       77  H 


.')0>i 
39it 

105 

103 

6''8 

im 

*36 
67 

498 

18 

174  >li 

49  ■• 


50  U 
39  N 

105 

103 

ii'» 

40 

67 

4<« 

18% 

174\ 

49<>8 


10>«    lOOg 
94       94I9 


18        18 
'229>s  230 
•2»«      2"* 

80°8    82 
83%    83\ 
173     175 
•24'4    24»8 

8>«      9 
297     297 


561a  57>4 

4414  44>4 

33>a  34ie 

•60  .... 

16  16 

52>«  52\ 

51%  51% 

■«i6'4  li' 

made 


ll«ta    ll''e 
ll«      1>« 

i27"  j'27 
110     no's 

J5S8     l^'fe 

203     204 

184       

ISSialSSis 


•46'4 
76  76»» 
88^8  591H 
19       19 

•50      

•2«« 

77»«    80 


60!>8 
89^8 

i'0'3" 
-6»8 
ll"* 

*36 
67 
•4% 
17^ 

I74I4 
49% 
28 

10»i. 
94% 


51 

39>< 
105>a 
1C3 
7 

1138 

40 

67 
438 

1838 
174^ 

4958 

28 
lO'i. 

94% 


17%    17% 

'229»a  ... 

2  2'8 


7888 

83 

175 
24  H 
*8>a 

297 


57  "4 
-44 

S414 
•60 
•16 

52% 


80>a 
82 
176 
24>4 

8% 
297 
72 
57i« 
44>4 
3458 


52% 
53 


*10i4    11 


Feb.  7. 


ll>a    11% 


126»B 

1091* 

161)8    I6(« 
203     203  )e 


183     133% 


•40 14  ... 
75'a    7GI4 
58  Vi    59 
20       20  >s 

•50  60 
•2>i  ..... 
80       81 


60  >s 

39 
105 
102% 
6% 

113g 

•36 

67 

4>4 
*17>4 
174>a 

49^ 

"16  >4 

94 


50»8 

3938 
106 
103 
6% 

11>« 

40 

67 

4>4 

17't 
174  >« 
49>< 
23 

1038 

94 


18>«    18>4 
'229>a  230 
2  2 

78''8    80>4 
82       821a 

1741*  1751a 

23%    24 

8I4      8^ 

297     297 


57 

57  •» 

•43% 

44 

3458 

35  H 

60 

60 

■161a 

52  la 

5'ji< 

52 

10%    10% 


Feb.  8. 


113»   ll>a 


7118 

133>a 
112 

15% 
203 
IttO 
133 

12 

40 

581* 


127 
llOia 
l.-iOs 
303 


133 
12 

•46 
74''a 
57  «8 

•20 
••60 
*2>4 
781a 


78 1« 


39 

39I8 

105 

106 

*6i« 

1138 

115s 

36 

it(>M 

67  •« 

•4H 

41a 

•1738 

175b 

1711a  174'« 

4914 

493s 

28 

lOMloiiie 
94i«    94^8 


17%    18 
■2'29      .... 
I'B      I'e 


79 14 

821a 
172 
•231a 

*8i4 
297 
•68 

57 

"as" 

60 
16 
525g 
50 


801a 
S2% 

17414 

24I4 

81a 

297 

'571a 
44 
35 
60 
16% 
52% 
50 


lO'i    luie 


Feb.  9. 


Bales 
of  the 
Week, 
Shares. 


1158     11% 
•1         114 
70       72 
•127     128 
•110     112 

I5ia    IS'fl 
•203     2031a 

•184      

133  133 
*12  13 
•46  49 
75%  76 
58  r>aH 
•20 
•60 

78 
'32 
5038    5038 
39       39i« 
104%  104% 
•102     103 
61a      61a 
11>4    Ills 
•36       40 
•67       68 

43s  41a 
•1738  173fc 
174  174 
49>8  49>4 
27%  27% 
10«8  !(<% 
95       95 


■50 
2<« 

78 
33 


17%    17% 
329     229 


791a    80% 

821a    82% 

170     172% 

23>s    23>a 


297 
•70 


297 

74 


5714  57% 

x44  44 

36  3558 

•60 

16%  16% 

52%  52% 

50  50 

■4  4I4 

9'8  10% 


Range  of  sales  In  1894. 


Lowest, 


5,616 
200^ 

■""5 

31 

2,756 

207 
5 

8'76G 

10,3lX) 

154 

450 

"396 


227 

1,031 
29 

1,500 
450 

1,900 
15 
240 
580 
875 
148 

1,695 

10.5 

59.999 

1,169 


698 

8 

857 

42,246 

798 
878 
825 
453 
49 


687 
22 
6,349 
lO'" 
213 
362 
445 

2,531 


9%  Jan. 
•62%. I  an. 
67 14  Jan. 

125  Jan. 
108     Jan. 

1538  Feb. 
20U>4  Jan. 
18278  Jan. 

126  Jan. 
11  Jan. 
46  Jan. 
73'«  Jan. 
54%  Jan. 
17%  Jan. 

•50     Jan. 

2%  Jan. 

72     Jan. 

33     Jan. 

50     Jan. 

36%  Jan. 

101     Jan. 

x9(i%  Jan. 

558  Jan. 

738  Jan. 

30     Jan. 

67     Jan. 

4     Jan. 

ISTjJan. 

170%  Jan. 

43     Jan. 

2178  Jan. 

813.    Jan. 

89%  Jan. 


Highest. 


1?% 
1% 

71 
127 
110% 

17% 
205 
185 


15  134% 


1738  Jan.     2 

228%  Jan.     2 

l%Jan.  12 


75%  Jan. 

79     Jan. 

170     Jan. 

23%  Feb. 

8%  Feb. 
297  Jan. 
66  Jan. 
53%  Jan. 
42%  Feb. 
3o38  Jan. 
56  Jan. 
12%  Jan. 
51%  Jan. 
50     Feb. 

35>i  Jan. 

g^s  Feb. 


12% 
47 
77% 
60% 
20% 
•50 

3% 
81 
3^ 
51Tg 
39% 
105% 
103% 

738 

145e 

41 

67% 
5 

19 
175% 

SO 

28% 
lOiii, 

96 


Jan.  6 
Feb.  6 
Jan.  26 
Jan.  26 
Feb.  6 
Jan.  18 
Jan.  23 
Jan.  22 
Jan.  25 
Jan.  8 
Jan.  9 
Jan.  25 
Jan.  22 
Feb.  7 
Jan.  8 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Jan.  16 
Jan.  19 
Jan.  22 
Jan.  20 
Jan.  23 
Jan.  8 
Jan.  16 
Jan.  6 
Jan.  2 
Jan.  12 
Jan.  18 
Feb.  1 
Feb.  8 
Jan.  23 


2038  Jan.  29 

230     Feb.     2 

2%  Jan.  26 


8438 

86 
191 

27% 
9% 
302 

68 

57% 

45% 

38 

60% 

16% 

53 

54 

438 

11% 


Jan.  8 
Jan.  IS 
Jan.  9 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  25 
Jan.  20 
Jan.  15 
Jan.  15 
Feb.  S 
Feb.  8 
Jan.  19 
Jan.  9 
Jan.  24 
Jan.     9 


Inactiv*  Stockti 


Prieet  of  February  9 
Atlanta  a  Charioiie  {BaU.).100 
Boston  A  ProTldenoe(£o(t<m).100 
Camden  A  Atantlo  pt.  (PAUo.).  80 
CaUwlssa "  80 

1st  preferred "  80 

Sd  preferred "  80 

Central  Ohio {BaU.).  80 

Oharl.  CoL  &,  Angnsta  "  100 
Oonneotlout  &  Pass.  (Bo(ton).lOO 
Oonneotlcut  River...  "  100 
Delaware  A  Bound  Br.(PAi<a.).100 
Flint  A  Fere  Marq...  (Botton). 100 

Tretentd "       100 

Har.Porta.Ut.JovAL.  (Phila.).  80 
Kan.  (7yFt.B.AMem.(£o«ton).100 

Preferred "        100 

K.  City  Mem.  A  Blrm.       "        100 

Little  Sohuylkin {Pkila.).  60 

Manuhester  A  Law..  {BosUm). 100 
Maryland  Central....  (Bait.)  50 
Mine  HIU  A  B.  Haven  (PAOo.).  60 

NesqoehonlngVal "  50 

NorOiem  M.  H (BmUm).100 

North  Pennsylvania.  IPhila.).  50 
Oregon  Shan  Line.. .fJ<o»(on;. 100 
Pennsylvania  AM. W.  (Phiia.)  80 
Batland (£otten).100 

Preferred 100 

Bsaboard  ARoanoke.     (£aZ(.)  100 

1st  preferred ,      "       100 

WeitEnd ,(Botlmi).  60 

Preferred "         80 

West  Jersey (PAOo.).  80 

West  Jersey  A  Atlan.       "  80 

Wfstem  Marylaal..  (Bolt.).  80 
WUnuOoLAAugusU  "  100 
Wllmngt'DAWeldon  "  100 
Wisoonsln  Central... (Sotton).  100 

Preferred. "        100 

Woro'st.NaHb.diKuvb.        "        100 
U ISCELLANEOUS. 

AUonet   Mining <BotUmt.26 

Atlantic  Mining "  26 

City  Passenger  RB...    {Bait.).  26 

Bay  State  Oas (Boston).  80 

Boston   Land "  10 

Centennial  Mining...       "  10 

Fort  W»;ne  F.lectrloD       "  26 

Franliiln  Mining "  26 

Frencbm'u'sBayL'nd       "  8 

Illinois  Steel  ••        100 

Kearsarge  Mining. ...       "         28 


Morris  (JauAl  gusr.  4.  (PAtia.).100 
Preferred  gnar.  10.       "        — 

0<eeola  Mining iBoilon) 

Pallman  Palace  Car..       " 

Qotncy  Mining << 

xamarask  Mining....       <' 

United  Gas  Impt.       (PAa.) 

Water  Power (i<0«ton).lOO 

Westing.Eleo.lstpfd.fJJoftoti^  60 
Ass«iitlng '•       .  50 


100 
26 

100 
26 
26 


Bid. 

Ask. 

84 

26S 

29 

8 

52 

49 

SO 

122 

125 

220 

162 

12 

15 

35 

40 

83 

66% 

69% 

54% 

145 

84% 

7% 

42% 


45 
79 
66% 


100 


8% 


120 

•36 
9% 


9% 
4 

3% 
3% 
9 
3 
36 
7 


26 
168 
118 
158 

69% 
1% 

46 

26% 


55% 

86 

7% 
43% 


45% 
79% 
67 


106 


6% 


120% 


•60 
10 


9% 
4% 
S's 
4% 
9% 
3% 
38 
7% 


26% 
168% 
120 
160 

60 
1% 

46% 

26% 


Inactive  stocks. 


Bonds— Boston.  „  ,., 
At.Top.4S.F.100-yr.4g.,ly89,  JAJ 

2d2%-4s,g.,  Cla88A..1989,  A&O 
Boston  United  Gas  Ist  5s 

2a  mort.  5s 1939 

Burl.  A  Mo.  River  Exe  Jipt  6s,JAJ 

Kon-exempt  68 1918,  JAJ 

Plain  48 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

CMo.Burl.AQulncy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

Chic.&W.Mich.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lana.  &  Nor'n  M.  7b.  1907,  J&J 
Eastern  Ist  mort  6  g.l906.M&S.i 
If  ree.Elk.&M.V., Ist,  68.1933,  A&O 

Unstamped  let,  68.  ...1933,  A&O 
K.C.C.&8pring.,l8t,5g.,1925,A&0 
K  C.  F.8.&M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Blr.,lst,5s,1927,  M&8 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock&Ft.  8..  I8t,7s..l905,  J&J 
Loui8.,£v.&8t.I,.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  B.  &  Ont.,  68 1925,  A&O 

Mexican  Central, 4 g... 1911, J&J 

Ist  consol.inoomes,  Z  g,  non-cum. 

2d  consol.  incomes,  3s,  non-oum. 
N.  Y.  A  N.Eng,,  1st,  78,1905,  J&J- 

iBtmort.  6s , 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Con.6s...l920,A&0 

Inc.  68 1920 

Bu  tland,  lst,6s 1902,M&N 

2d,  5s 1898, F&A 

Auegl?s|'v;:!:^y-*i^!.'iti§,j&j 

Atlantic  City  Ist  Ss,  g.,  1919,M&N 
Belvldere  Del.,  Ist,  6s. .1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

Olearfleld  &  Jeff.,  1st,  68.1927,  J&J 

Connecting,  68 1900-04,  M&8 

Del.  A  B'd  Br'k,  1st,  78.1905,  F&A 
Esston  &  Am.  lstM.,5s.l920,  M&N 
Elmlr.  &Wilm.,l8t,68.1910,  J&J. 
Hunt.  &  Br'd  Top,  Con.5a.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Volley,  Ist  68.. .1898,  J&U 

2d  7b 1910,  M&8 

ConBOl.  6 1923,  J&U 

North  Penn.  Ist,  7s.... 1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  T_1910,  Var 

Consol.  68,0       1905,  Vm 

Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&P 

Pa.  &  N.  Y.  Canal, 79. ..1906,J&D 
Pa.  &  N.  Y.  C«..  oi.n.  ft».19.19    KMO 


Bid. 


7li8 
3238 
84 
65 
116 


98% 
89 
94 
72 


60 

50 
117% 
;122 
1I20 


76% 
;  27 
1 122 
!  76 


102 

5U% 
80 
6 
109 
103% 
it  89 
;104 


Ask. 


103 

100 

99 


90 


75 
80 
40 


90 


50% 
90 
7% 
109% 


)110 
(100 

106% 


112 

117% 

117 

124% 

107 


102 

108% 

107% 


109% 
133% 
120% 
107% 
122 
130 
118 
A12% 


122 
106 


92 
105 


126% 


123 


1311^ 


Bond  «i 

Perkiomen,  Ist  ser.,  5s. 1918,  Q— J 
Pnlla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort..  4  g 1920.  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1933,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement»r6  g.,  1897,A&0 
Con.  M.,5  g.,8tamped,1922,M&K 

PhU.  Read.  A  N.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
8chuyl.R.E.81de,l8t5  g.l935,  J&D 
8teuben.&Ind.,l8tm., 58.1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  A  Frtuik.,l8t,78,1896,FAA 

BondsL-Baltlmgre. 

Atlanta &Charr.,  Ist  7s,  1907,  JfcJ 

Income  68 1900,  A&O 

Baltimore  Belt,  1st,  5a. 1990,  M&N 
Baltimore  &  Ohio  4  g.,  1935,  AAO 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  8.W.,l8t,4%g.l990,  J&J 
CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&8 

Charl.  Col.&Aug.  Ist  78.1895,  J&J 
Ga.  Car.  &  Nor.  1st  8  g. .  1929,  J&J 

North.  Cent.  6b 1900,  J&J 

6s 1904,  J&J 

Series  A,  5b 1926,  J&J 

4%8 1925,  A&O 

Pledm.&Cuni.,l8t,  5g.l911,  F&A 
Pitts.  &  Connells.  I8t7s.l898,  J&J 
Virginia  Mid.,  1st  6s.  ..1906,  M&S 

2d  Series,  6s 1911  M&8 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

6th  Series,  68 1926,  M&S 

WestVa  C.i°.lst,6g.l9ll,J&J 
WcFt'l.  ^.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

UISCELLANBOUS. 

Baltimore— City  ilall6s.  1900,Q— J 

PundlngCs 1900,  O— J 

West  Maryl'Q  KB.  68. .1902,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  Ss,  new.  1932,  J&J 

Chesapeake  Gas,  6b 1900,  JAD 

Consol.  Gas,  6s 1910,  J&D 

5s 1939,  J*.f 

Ponlt»l>l«  G»»    "'•  <"->j    »  «   % 


Bid. 

Ask. 

99 
113% 
101 

73 

35% 

25% 

21 
114% 
129 
120 

100% 

■73% 
35% 
26 
21% 

iso" 
id5% 

■■50" 

99% 
112% 

107 
103 
102 

107% 

112% 
90 

■99" 

112% 

95 
101% 
100 

95 

102 

65 

ioi" 

98% 

84 

110% 

97 

"75" 

70 

70 
103 

99% 

86 
111% 

112     I 
110%  111 
105 

97 
108% 
112% 


100 
109 
113 


112%  113% 
105 

75 

96 
100 

80 
113 


113 


115 
120 


101 

72% 
106 
113 

99% 
107 


%  Unlisted.       4  And  loonied  iateresu       1  Last  priou  this  week. 


97 
101 

82% 
113 


120% 


101% 

73 
107 
113% 

99:1* 
110 


I 
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B.ii»ntl»  AXD  XUCU.  BOXDS. 


.  .  _f.  I  ClotiHfi  KuHoe  (tola)  in  1894. 
Inter  I]    rviVr  

Bighat. 


Price 
trriodl  Fib.  9.        LoitttL 


Aaer.  OoMod  OH.  deb..  8g.l9»K>!  <^K 
A«.T»p.*8.F.-10Ojrr..4g  19H9J   A  J 

Sd  »i», «..  CL  "A"* IHSUA  ^  O 

CoLMMfind-Oaiw..  4S.194UJ'  A  A 
Aa*PaCL-tiiiar..4  g....l93T;     ....  • 

W.D.Iaeone,fls       ....  1910J*Jl 
BTOokljB  ElcT.  la(.6  S....1924  A  *  O 

Unton  EtoTMad.-6  r  ■ . .  1937  M  *  > 
Cuiad>8oaUi<n.-mS«..190eJ  A  J 

MAN 

J  *  J 

~     M 


9d,  5» lOlS 

Cent.  0».-8.*W.  lMcon.S*.  1 920 
Oentnl  of  K.  J.— Cons..  7*.  1890 

OonaoL,?*. 1902 

Oenenl  morUcage.  5  g. . .  1987 
Leh.&  W.B.,eoii..7s,M-d.  1900 
mort8ace5*.l913 
Am.  Dock  *  Imp.,  5a... .1921  J 
Central  PMUe-^Jold.  6a 


^' 


.Ib9!< 
.1911 
.1939 
.I9M 


4  c.  19m  J  *  J 

8 
J 


Cbaa.  *  Oklo-Mort..  tf  g. . 

lat  eoBaoL.  5  s 

GeiMTaM>ta.g 

R.AA.DIT..  lutooD.     .       __ 

2doon.,«5..iee»|„  ^ 
sua.  Lex.  A  BlgSui.  5S.190S  ¥  * 

Ckl&  BarL  *  <).-Con..  7a.  >  909 

I>ateiitare.B« 1913 

OniTCrtlbla  S* 1903 

VtantrmrUlam,4M. I9n 

a«bnak>  Bztaaaiaa.  4a.  1937 
Bu.*M.Jaa.-Ooa«..aal9Il  , 

cue.  *  C  la— lat,a.f.,aa.I»07  J 

Caaa»L,eg 1934 

0«aamleaaaoL.  lat,  B«..1937 


Cklcaco* 


"fat.  5 1 


UA  8 
P  *  A 
MAM 
MA  8 
A  U 
A  AO 

MA  M 

l9iS^MAll 


.»* '»-«^.*>S*', 

Ckle.OaaiL.*C-lat.9j(..I937  J  A  J 

Ckle.MaA8t.P.-On.7a.l900J  A  J 

lat.aMUJlwea«INT..6a..ia09J  A  J 

ltt,Bo.  MlnB.DIr.,aa...l910J  A  J 

lat,Ck.APae.W.DtT...M.l»21  J  A  J 

CUc-AMo.  BlT.D«r.,5a.l»Sll  J  A  J 

WUe.AMlBD.DlT..SK    .1921  J  A  J 

Tcnila^5s 1914J  A  J 

U«a.M.,4(.,a«teiA...I98»<!  A  J 

Ckto.*V.W.-€MaoL.7a.l9<'    Q-f 

gSSK«£:::..-.::!S2fcll^ 


1939 

Oil.  1933 


Bziawi**,4a...... 19S« 

Cble.  PMkAM.  LMia-ft «..  193 • 
Ckle.  K.L*  rBaL-«la.eeap.  1917 
EztaMtMaa4  eoL..>a...tW« 
SO-r*>r  dakaatat*.  Oa. 
Chic.  8t  P.  M.  A  O.-e* 
Clerelaad  *  CbbU>d-.'v- 
C.  C.  C.  A  L-Coawl. 


.1931 


A 
J   A 
A  A  O 
MAN 
MA  8 


A  AO 
MAX 


I9O0MAX 

r  A  A 

MA  8 
J  A  J 
J  A  J 

MA  SI 

J    A  U 

V  J 

D 


112 
707* 
331a 
-  31  a. 
44  b. 
3^ 
104 
96  a. 

loe 

103  >9 
34  \a. 

114>«l-. 

132  b. 

112  b. 
M06>«b. 

100  a. 

100  b. 

109  >ia. 

116<>*b. 

104\ 
7a  a. 
87% 
81% 
90  Ik 

lao 

96 
103  b. 

01 

88    b. 
117% 
114% 
119    b. 

98% 

96        I 

34   a. 

83 
186 


1 1 1      Feb. 

67     Jan: 

31%  Jaa. 

-J9     Jan. 

43     Feb. 

2%  Jan. 

100     Jan. 

04  Jan. 
103%  Jan. 
102     Jan. 

32  Jan. 
112%Jan. 
121  Fel>. 
1 10%  Jan. 
lOS    Jan. 


Railkoad  and  Miscki.  Bonus. 


iHler't 
Ptriod 


113%  Jan. 

"iSgFeb. 

34  3^  Feb. 

32     Jan. 

48%  Jan. 

3%  Jan. 

107     Jan. 

957,  Jan. 
109  Feb. 
103%  Jan. 
t35  Kel.. 
114  Jan. 
121  Feb. 
ll'JU  Feb. 
1U7     Jan. 


Ucaerat  eoaaol.,  0  c  .       ..>...-  Ji  J 
CCCASLI reo.AlC,4a.  IMOlA  A  O 

lnoaioe,4a. 1900  AprU. 

CoLC<mUAI~-  "-  ..1900rAA 
CoLB.VaLA  '•(.1931  MAS 

OaMnl.n  .  19M  J  A  b 

DaarcrAKto'.  -.-i,  7«  lOOOMA  M 

IatsoaaoL,4  ■ 10a6J  A  i 

I>M.B.CnrAAIii«i»-«K  tOlSJ  A  J 
IM.Maa.AM.-U.naala.1911  A  A  O 
DaLBo.  8b.AAU-B  C....19J7  J  A  J 
&TMU.T.AaaL.-Cni.,tit  lOMlM  A  N 

KMzillla  A  Oklo,  a  r      •— -  <   ->■    ' 
rt.  W.  A  Daav.  atr— «  i 
eaLB.A«aa Aa..M.Ar  I 
0«a.  BaMila.  6ab.  3a.  a 


BaWkAT.CMt.. 


iBt  *  Ot.  nor.— !■(.  6  ic 
S«l4.aa 


.4a,«.l92I 
t., 19%2 


A  A  U 
A  AO 


1919MA  H 


.1909  MA  8 
lowaciaMral-lal,3a.....l93«  J  A  b 
KllMiO».«laT.-lat.l>«..l03SJ  A  t 

LMM*Uaa-Ut,ftf 1919  ^t-V 

Ukattrt*AWwt.-Sc  .■■■•37J  A  J 

U«fcw»    CH«.»p.,lat.7a..l900J  A  J 

OnML*oiV..¥(<,7a.  ...1903J  A  I> 

UMila.  A  yaafc.Ta65fc  Ti^i-»|  A  A  O 

II.O.*M«Mlakfa«.6r-lM>>J  A  J 

-        M.aS..IM0J  *  •> 

o«Mni.a( lasou  a  o 

UBiai4,4|.. l»40^J  A  t 

HaiiLPLAK-lal,  ■«d.,»f.'»7  r  A  A 

K«MMferOaMn3-4a..lM7J  A  i 

UMri&II.A.*Ck.-UI.3a.I910J  A  J 

~    ML,*! 1916  A  AO 

.M.L.*TI>UM-6(.1B1''*  ^ 
^y.  ■•Talad-lat.e(.190Mj  A  t 

M,u. .T.iwSma  N 

MliA.0aM.-lat.aaaa.,7a.l902'MA  » 
QMMaL.Sa 1003  M  A  9\ 

im.fA>l»ifcAW.-lat.6».19;l  MA  K, 
■sMak*bBpk.S(. 1939  P  A  A 

MaK.*B.— la«5a.  c.,  KIL1943  A  A  ol 

M.  K.  ATeta*— lai.  (k.k    inno  J  a  d' 

•iA.*'.t     1".>'»<|  •'  ■»    A 

Mo.  t'ar.  —  l«t. («>u..  »  «         IXJ"  .4  .t   N 

vvn-fv 


113% 
106 

103  %b. 
107  a. 
108 

90 
llS%b. 
I3»  a. 
123  %b. 
116  b. 
100% 
100  b. 
10A%b. 

98    b. 

95  a. 
133  b. 
100 

06 
183    b. 

78  b. 
186  %b. 
tl9>#k 

73    b. 

IS%b 

OS    b. 

00% 

03 
113    li. 

70Jtb. 

Mb; 

04    a. 

80    b. 

•W    b. 

-J% 

•K)     l>. 

73% 

01  b. 
100%k. 
110%i. 

97    a. 

87%b. 

80    a. 

83% 
113%b. 
119    b. 
133  Vk 
113    b.. 

90  b. 
ItO^bLl 
113  b.| 
100  a. 
lis    a. 

70  I 
'  95    a., 

•3%b. 
100    b. 

97    a.1 

SO  b.1 
117%b. 
ia7%b. 
133 

ioa%b. 

136% 
106% 

90    b 


106%  Jan. 
103%  Jan. 
115%Jaii. 
101%  Jaa. 

72    Jan. 

84    Jan. 

78%  Jaa. 

06  Jaa. 
110    Jaa. 

07  Peb. 
101%  Jaa. 

00%  Feb. 

85%  Jaa. 
1 19%  Jaa. 
lll%Jaa. 
118%JaB. 

97%  Jaa. 

05%  Jaa. 

31%  Jaa. 

84%PaA. 
136  Peb. 
113  Jan. 
lll%Jaa. 
)(/7  Jan. 
U>l%  Jan. 
1U4  Jaa. 
106     Jan. 

90  Jan. 
112%  Jan. 
138  Jaa. 
121%  Jan. 
Iia  Jaa. 
Itrr'aJaa. 
I  lie  %  Jaa. 
1«M     Jan. 

97     Jaa. 


123    Jaa. 

97%  Jaa. 

92%  Jaa. 
119%  Jan. 

80  Jaa. 
114  Jan. 
117     Jan. 

72     Jan. 

I.^    Jan. 

tta     Jan. 

>MI%Jaa. 

87     Jan. 


109%  Feb. 
H»5%  Feb 
116%  Feb. 
105     Feb. 

75%  Feb. 

87%  Feh. 

84%  Jan. 

99  Jan. 
120%  Jan. 

98%  Fell. 
103%  Feb 

01      Feh. 

88%  ¥r\>. 
117%  Frl.. 
114%  Feb. 
laO     Jan. 


Ma  Pao.  fC(m.>— 3d,  7a...  1906  MAN 
Pae.  of  Mo.— let,  ex.,  4  K.1938  F  A  A 

2d  extended  5s. 193>>  J  A  J 

8tL.A  Ir.Mt.  I8text,5a.l897  F  A  A 

2d.  7g 1897  MA  N 

CalroArk.ATexaa,7g.lB97  J  A  D 
Oan.  R'v  A  land  gr.,5  g.l931  A  A  O 

Mobfle  A  Ohio-New,  0  g. .  1927  J  A  D 
General  mortgage.  4a....  1 038  MA  S 

Na^h.Ch.A8t.L.— lat,78.1913J  A  J 
C'onfol.,5g 1928  A  A  O 

N.Y.Central— Debt.  ext.4a.  1905  MAN 

lat.  ooupon,  7s. 1903  J  A  J 

IMMn.,Aa.ooap.,  1884..  1004  MA  8 
v.  T.  A  Harlem,  7a,  reg  1900  MAN 
B.  W.  A  Ogd.,  oonsoL,^193S  A  A  O 
West  Sbore— Guar.,  4s.. .3361  J  A  J 

X.  V.Chle.*8t.  L.-4g....l937  A  AO 

N.  T.  Elerated-Ts. 1906  J  A  J 

N.T.  Laek.AW.-lat,6a..l9Sl  J  A  J 


Cloring  Range  (taUt)  in  189^ 

Price 
Feb.  9. 


CDnatniotton.  5a 1983 

N.T.UE.AW.— Iat.oon..7g.l0ao 


2d  conaoL,  6  g.. . 


1060  J  A  D 


00 

98 

39 

87 

187 

113 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


113%  Jan. 
108  Jan. 
102%  Feb. 
107  Feb. 
loe     Feb. 

00%  Jan. 
114  Jan. 
130%  Jaa. 
133%  Feb. 
116  Jan. 
100^1  Feb. 
tOH  Jan. 
IU8     Jan. 

07  Jan. 


Long  Dock,  oonaol.  6  g..l935 
N.  Y.  Out.  A  W.-Ref.  4a,  g.  1908 

ConaoL,  lat,  5  g 1009  J 

N.T.8iia.AW.-latret.,5g.l937  J 

I    Midland  of  N.  J..  6  g 1010  A 

lirart.  A  W.— 100-year.  5  g.l990  J 
I    M4.*Waah.I>lT.-lst.5g.I94l'^ 
VeMh.  Pae.-lat.eoap.,6g.  1931 
0  WWll.  ad.  eoao..  6  g.  ..1933 
OflMtal.  3d.ooap..  6  g...I937Ll 
OWMOL  mot%g»te,  9  g..  .  19H9hf 
OoL trast  goaaMea, e*.I808 
I    Chle.AN.Pae..Xat,9«.10«O 
Seattle  U  8.  A  C  - 1  at,gtt.e.  1031 
Nettk.  Pae.  A  Moa.-«g. ..1038 
iraMk.Pae.TBr. Co.-6(..1033Ll  A 
06o*MIaaL-Oina.a.t.?a.l698  J 

'    OMaoL.  7a. 1898 

OUa  Waailmn-iat.  6  g. ...  103 1 
OaMttfamiMre.  i«.  .1921 

OlMka  A  SL  LMU-l  g. . .  1937 
OrafaabaBr.Cto.-lat.as.19lo 

OMaOLTSg 1939 

Ora.  B.*  NaT.  Oa.-lBt,6  g.  1909 


.9«.. 


75    Jaa. 

ia  'jaa.' 
96  Jaa. 
86%  Jaa. 

96  Jaa. 
66  Jaa. 
00%  Jaa. 
68  Jaa. 
60    Jaa. 

lOO  Pab. 
IIO     Jaa. 

63     Jan. 

•Ml     Jan. 

70     Jan. 

HI  Jaa. 
110%  Jan. 
118  Jaa. 
183  Jaa. 
113     Jaa. 

OSHPab. 
110  Jaa. 
1 12%  Jaa. 

97  Jaa. 
100%  Jaa. 

78%  Jaa. 


136  F»b 

lOO  Fei' 
05  Feb 
123%  Kf  I. 

H4   J.lll 

1'.4  .l.iii 
110  Jau 
73  Jan 
15%  Jan 
07  Jan 
MM*  Pel 
9t     P»l 


IBS.t 
1043 
1021 
1980 
1080 
1036 


82  Jaa. 

10*  Jan. 

03  Jaa. 

96%  Jaa. 

116  Jaa. 

im  Jan. 

122  Peb. 


134     Jaa. 

106%  PMt. 

W     Jaa. 

-■  Jan. 
Feb. 
Jan. 


rr%Jan. 

"86  "  Feb. 

06%  Jan. 

03     Jaa. 

06%  Jaa. 

74%  Peb. 

91     Jan. 

rj%Jaa. 

63%  Feb. 
101  Feb. 
Ill     Jaa. 

67     Fi>h 

88     Jan. 

80     Jan. 

85  Jan. 
113%  Feb. 
tin  Jan. 
121  FpI>. 
114     Jan. 

96  Jaa. 
Ill  Jan. 
ll5%Jaa. 

07  Jan. 
113%  Feb. 

70     Feb. 


PeaavivaaM  4«,  g 

l%aa.Cin.— 4%g.,oaan>n. 
0Mk  Oaa.  A  Kraaav. -«  g . 

PMIa^l£SS'-(^.'4  » .  lOMlJ  A  J 
lal  pret  laeoaM,  9  g. . . . .  1000 

2 1  prafc  taeooM.  5  g. 1086 

Sd  prat  laeaaae.  9  g. 1060 

A  Weatem— tg.I917 
IT.— Cos..  6  g..  1019 

1036 

«t.«g  I8W7 
aM.I«'  t.5g.l014 

i,,„.i   w,.; 1,4  g.. 1930 

•ir.  lalBVI-6  C..I989 
•  nFr.-6g.,OlB.I0O6 

'■  ..     .oaaC 1000 

Uearrai  aortgaga,  6  g  . .  10SI 
8t.  L.  8<>.  Weat.— lat,  4a.  g.  10*9 

ad.  4*.  >..  tnm>ae 1980 

8I.P.M.  A  iL -IMk.  Bx.,eg.  I910 

>    latoanaol..6g ...1933 

I  **  redaeed  to4%g.... 

,     MMIaaa  Rxten«lan,  4  g  1037 
i'Sm  Aal  A .« .  I'.- 1  at,  t  (. .gii..-43 
;  SMflVOerp.i.X.Oord.1  Uteon.6a. 
aaiihr.— rat,e  g.,  exeovp.ioao 

8*.  PMUe.  Aria 


-6  g  .1 


u.ioa 

1000-1 


8a.  PatfSe.  CM.-6  g.  ...10  «-13 
l^aaaaaL,  «d.9g....l038  a  a 

>rfMae,lf!a.-6g 1011  J  A 

wa-arAKy.— Tltt.D.,lat,6g  A  A 


DiT 

lat. 


!/"r 


.■M? 


F  A  A 
MA  S 


A  A  O 

MA  S 

A  D 

A  J 

AO 

A  J 

A  J 

A  J 

AO 

A  D 

A  D 

MAM 

A  AO 

PA  A 

MA  8 

J 

A  J 

J   A  J 

J  A  O 

MA  M 

J  A  J 

J  A  D 

A  A  O 

J  A  J 

J  A  D 

MAN 

J    A  J 

J   A  J 

MA  8 

MA  M 


A  J 
A  J 
A  A  O 
F  A  A 
MA 
J   A 
MA 
MA 
MA 
J   A 
MAN 
J   A  J 
MAN 
J   A  J 
J  A  J 
J  A  D 
J   A  J 
MAM 


^td.iaaaa«.6c..... 9000 

1WL  Aaa  Ar.  A  W.  M.-6  g.  1034 
IWade  *  Okie  Oeat.-9  g_1035 
'4*rM.A  Waat.— 4g..l0I7 
■t  U  A  Kaa.  a-6  g . .  1916 


lOM  A  J 

A  AO 

O 

J 

O 

A  J 

800011  A  D 


84  Peb. 
106     Jaa. 

97%  Feb. 

97  Jaa. 
118  Jaa. 
lOH  Jan. 
123%  Jaa. 


.1809 
.1918 


■sl  alaklag  fuad.  Sa 
Otialval  traat.  4%.. 
0«M  fa,  aoL  tnst  aotaa .  1804 
Kaa.  Paa-Daa.  DiT.,  6  g.  1800 

lMaaMoL,6g 1919 

Orafaa  Skoft  liiia— 6  g. .  1  o :; 
,  OrZLADTkM.-OeiiuAg  T    - 
ftp.P.Dm.AO«H.eaa.,9it 
■MaU  MkL-Oaa.  M..9«  . 

alaapait  guar 


Marab 
MAM 
J  A  J 
J  A  J 
J  A  D 


1800  J  A  J 


MA  8 
MA  M 
P  A  A 
MAN 
MA  M 

io«'f  a  a 

n 


126%  Feb. 
107%  Jan. 

83     Jaa. 

80     Jan. 

47%  Jan. 

00     Feb. 


trakaik    lat.  9  a. 1030 

MBMnnBa,9g 1030 

DakaaLMT,  aariea  B 1939 

ITaat  V.  T.  A  Pa.-lat.  9  g.  1937 


^ 


■Mn«afe 1937 

.  Da.  TU.— OoL  tr..  Sa  1038 


Oaat.0o.— lat,3g.. 

5«. 


\ 
M  ,«  .S 
MAM 
PA  A 

J  A  J 
J  A  J 

A  A  O 
J   A  J 

19:1711   A  J 

.1937 


105    b, 

97  b. 
lOO  b. 
lOOOgb. 
104%b. 

98  %a. 
73    b. 

H2%b, 

60 
127% 
100    b. 

108  b. 
124%b. 

109  b. 

110  b. 
114%b. 
103 

09% 
110%b. 
128%b. 
110%b. 
133    b. 

77 
126    b. 

84 
108% 
106% 
117    b. 

71%b. 

83  a. 
100% 

83% 

98% 

38% 


Lmeett. 


103     Jan. 

95     Jan. 

99  Jan. 
100%  Feb. 
102     Jan. 


mghett 


71  Jan. 
111%  Jan. 

57%  Jan. 
12S>a  Jan. 

98  Jan. 
101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100%  Jan. 

97%  Jan. 
100%  Jan. 
137%  Jan. 
110  Feb. 
131%Jan. 

74%  Jan. 
186     Jan. 

82%  Jan. 
107  Jaa. 
104%  Jaa. 
117    Jan. 


49% 

I  41 

SO    b. 

06%b. 
107  b. 
107    b. 

04 

40    b. 

48%b. 

06    b. 

49 
109    b. 

«7    b. 


107%b. 
79  b. 
70    b. 

sa  b. 

78% 
39% 

•6 

31 
94% 
110    b. 
60% 

49  b. 
80% 
60 

67  a. 
108%b. 
108%b. 

90    b. 

50  b. 
17    b. 

118% 
ll«%b. 

07    b. 

89    b. 

94    b. 


105  Jan. 
99%  Jan. 
100  Jan. 
103  Jan. 
105    Jan. 


105%  Jan. 
78%  Jan. 
58%  Jaa. 
86%  Jan. 


43  Jaa. 
140     Jaa. 

31     Jan. 

99  Jaa. 
106  Jan. 
106     Jan. 

98%  Feb. 

48%  Jan. 

48     Peb. 

98%  Jaa. 

46  Jaa. 
104%  Jan. 

60     Jaa. 


109% 
08   a. 
107   b. 

^b. 
70    b. 
80    b. 
77% 
31  V>. 


106 

78    b. 

98  %b. 
109  %b. 

00    b. 

47    b. 

88 
107 

80    b. 

87% 

94    b. 

44% 

79 

71    b. 
108% 

71  %b. 

39    a. 
100 

90    b. 
103%b. 

05% 

15    a. 


106  Jaa. 
74  Jan. 
74%  Feb. 
19  Jan. 
07%  Jan. 
31  Jan. 
19%  Jan. 
16%  Jan. 

83  Jan. 
106%  Jan. 
165  Jaa. 
140  Jan. 
« 18     Jaa. 

68%  Jan. 

66  Jan. 
101  Jan. 
101     Ja« 

88    JaZ 

99%  Jaa. 

16%  Jan. 
115%  Jan. 
115    Jan. 

97%Jaa. 

84  Jan. 
90%Jaa. 


108     Peb. 
93    Jaa. 


88  Jaa. 
95%Jan. 
75  Jan. 
77  Jan. 
73%  Jan. 
17%Jaa. 


104    Jan. 

78%  Jan. 

96%  Jaa. 
109     Jaa. 

09%  Jaa. 

40    Jaa. 

83    Jaa. 

101  Jan. 
82  Jan. 
75  Jan. 
48  Jan. 
42  Jan. 
70  Jan. 
72     Jan. 

102  Jaa. 
71%  Feb. 


98%  Jan. 

19%  Jan. 

103     Jan. 

64     Feb. 


74  Jan. 
1x319  Feb. 

60%  Feb. 
127%  Jan. 
lOJ  Jan. 
102 '4  Jan. 

125  Jan. 
109  Feb. 
119%  Feb. 
114%  Jan. 
103%  Jan. 

99%  Feb. 
110%  Jan. 
l28i4Feb. 
1121-jJan. 
134     Feb. 

7814  Jan. 

126  Jan. 
84%  Feb. 

108%  Feb. 
106  3h  Feb. 
117%  Jaa. 


Ill  Jan. 
85  Jan. 
60%  Jan. 
30%  Jan. 


48%  Jan. 
149     Jan. 

32    Jan. 

96  Jan. 
106  Jaa. 
107%  Feb. 

04%  Jan. 

48%  Jan. 

48    pebw 

97%  Jaa. 

91%  Jaa. 
108%  Jaa. 

67     P»bw 


107%  Feb. 

80  Jan. 
75  Jan. 
25  Jan. 
73%  Feb. 
36  Peb. 
ae    Feb. 

81  Feb. 

89  Feb. 
100%  F»b. 
•  70  Pab. 
t«e%Peb. 
iao%PBb. 

70    Jan. 

66%  Jan. 
106%  Feb. 
108%  Feb. 

00    Jan. 

98%  Jaa. 

80  Jan. 
1 16%  Feb. 
116%  Peb. 

90%  Jan. 

86    Peb. 

96    Jan. 


100%  Feb. 
04%  Jaa. 


89%  Feb. 
06  Jan. 
77  Jan. 
811  Jan. 
78%  Feb. 
83%  Jan. 


106     Feb. 

79     Jan. 

60  Jan. 
106%  Feb. 
100     Jan. 

48     Jan. 

00  FeU 
107%  Jan. 

88%  Peb. 

88     Peb. 

53     Pab. 

46     Jan. 

75     Feb. 

73  Feb. 
104     Feb. 

76%  Jan. 


100%  Jan. 

32     Jan. 
104%  Jaa. 

65%  Feb. 


d ;  -m"  price  atkrd :  Uia  Raaga  is  made  ay ftO«  actual  aalea  only.    '  Latent  prtoa  thla  waak.    t  Tmat  reoalpta. 

RIW  TORE  nOCK  IXCHAAttB  nacn-iCmtOmmttX-tNAUTIVg  BONtxt- FEBRUARY: 


ncusmss. 


II 


BAllrMi«   B0a4a. 


Alabaaia  MM.— lal.  g~  ■•ar..l0n 
A.  T.  A  8.  P.-M.  4a,^asa  B.  1000 

(M.MI«.lal.g..aa 1006 

ABaMa  A  Daav.— lat  g.,  Sa. .  1917 
AM.  A  Paa.-ad  W.  0..c«.  6a,.  1007 
•alt.  A  Ohio— lai.  6*.  Park  B  I919 

««.»"M MHS 


06% 

"76% 


111 

111 


00 


nOCBITII 


B.  AO.-ltaa.  aiort.,  f*MJa.l088 

V.  Ta.  A  Pma.-lat.  (^6^.1000 

B.  AO.B.  W..  lat.  K..lyL..100O 

Maaoa.  BlTer,  1  •!  e.g.  £7. .  1010 

OaatnOble  Beor.-laL4>^.103O 

Ak.AChJaaa.-lat,«;Ba,gu.l03O 

Boet.  B.  Ttta.  A  W.-D«krBs.l913 

BTO0kl>n  XleTaU>d-2d,t-«a.l915 

BroDsw  rk  A  W'n-lKt,  (.  4a,  1938 

mvH   R     h  A  |Mtt«  -<««n..9«.lt>37 


111 


108 


'  BaaatoFrt*^*!  tkaaaaratkalalaat  aalan— «  aada  tkla  weak. 


9x% 


106 


100* 


SBCUBITIBB. 


B.B.AP.-ltoob.  r.,  lat.  6a. 1931 
Roeh.  A  Pitta.— Onns.lat.6a.1983 

Buri  CM.  Kap.ANn.-lsi,IS«.190e 
Ooasol.  Arollat.  truiit,5i<...1934 
Minn.  A  8t.  U-liil.  7s,  fa. .1927 
Iowa O.  A  Weet.— tat. 7a. ...1909 
Oad.  Bap.  L  F.  A  M., lat.  8a.l920 
lat.  9s 1921 

C.  Ohio— Col.  ^.an.M.l»t.4%a.ig39 

>nt.  RR  ^   1  nnk.-fol.  <r.ft»   1»37l 


Bid. 
121 

tie 

103% 


115 

100 

90 

85 


117 
■95% 

■99" 
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NEW  ¥OBK  STOCK  EXOHANttB  PRICES.— /iV4.C27VJ5  B0NDS—rContintiedJ~FEBBUARY9. 


BECDRITIM. 


•C.  K.  A  B.— Cbat.B.AC.Ktd.K. 
OSDU  of  N.  J.— Conv.ileb.,6». 
Oencrai  I'Acltlc— Oold  biU,6«, 

Ooldbonda,  6» 

OoldbondH,  6!< 

Ban  Joaanln  Br.,  6s 

Uort.  KOidAs. 


Land  KTmnt,  5s,  g 

C.  AO.  DiT.,  exi.,  fr,  6» 

West-  Pacllto— Bonds,  6a 

Ho.  Ballway  (Cal.)-lst,68. 

60-year  &b 

Olca.  *  O.— Pur.  H.  fund,  6s. 

6s,  cold,  series  A 

OralK  Vallev— Ist,  g.,  5b... 

Warm  Bpr.  VaL,  1st,  g  59. 
Ohea.  O.  A  Bo.  West— 1st  es, « 

ad,es 

Oh.  V.-«en.con.lstgTi.(?,58. 
OMoanoAAUou— 8.  F.,Bo.... 

Louis.  A  Mo.  River— iBl,  7s. 
2d,  7b 

BU  L,  Jacks,  ^k  Chic— 18^7^ 

BUsr.R.  Bridge— Ist. s.  t.. «». 
OMc.  Burl.  A  ^or.— l8i,.'>s 

Debenture  Ci 

Ohio.  Burling.  A  Q.— 5a.  s.  t.. 

Iowa  Oiv.— Sink,  fund,  5s.. 
Blnlilngfund,48 

Plain,  is 

Okie  A  Indiana  Coal— 1st  5s 
OU.  Mil.  A  au  P.— l8t,S8,PJ>. 

Sd,  7  3-lOB,  P.  D 

Ist,  7s,  $  K.,  R.  D 

1st,  I.  A  M.,  7s 

Ist,  I.  4  D.,  78 

lsi,C.  4M.,  7e 

1st,  I.  &  D.  Extension,  78... 

lat, LaC.  A.Dav.,b» 

lst,H.  &  D.,  78 

lBt,H.&  I>.,58 

Chicago  &  PaolHc  DIv.,  6a 

Mineral  Point  Ulv.  5s 

a  A  L.  Sup.  Ulv.,  58 

Fargo  A  South.,  68,  Asxu... 

Inc.  oonv.  aink.  fuud,  58 

Dakota  <&Gt.  Buiilh.,  5s 

MIL  &  Nor.  main  liue— tis... 
•OhlcAN.W.— 3U  year  deb.  5s, 

Esoanaba  ife  L.  S.  Isl,  tin 

Oea  M.  A  Minn.— lai,  78 

Iowa  Midland— Ist,  83 

Peninsula.— Ibt,  couv.,78... 

Ohio.  &  Milwaukee— ist,  7b. 

Win.  A  St.  P.— 2d,  78 

Mil.  <h  Mad.— 1st,  68 

Olt.  C.  F.  A  St.  P.— Ist,  59.- 

Horthern  III. — lat,  5a 

<3i.Peo.  JfcSt.L.— Cou.l8t,g.58. 
O.K.I.<bP.-I>.M.&F.  1>.  l8t  48. 

Ist,  Zigs 

Extension,  48 

Keokuk  A  Des  M.— Ist,  5s.. 
Ohloago  A  St.  Louis— iHt,  68.. 
Chlo.  St.  P.  A  Mlim.— lat,  68. . 

at.  Paul  AS.  C— Ist,  68 

Ohio.  A  W.  Ind.— let,  s.  t.,  68 

General  mortgage,  68 

CUOlA  West  MJob.— 58, 

Cln  HSin.  A  D.— Con.  s.  f .,  78. 

2d,  gold,  4>ss 

Cln.  B.  ilr'n— l8t,gu.  58,g. 
Cilev.  Ak.  A  CoL-  Eq.  A  2d  68. 
O.O.C.  A  St.  L.,  Cairo  div.— 4e, 

Bt.Lou.Dlv.— latool.ta'Ms.g. 

Bprlng.ACol.Div.— l8t,g.  48. 

WhlteW.Val.Uiv.— lat.g.  48. 

Cln.Wab.cVM.Div.— l8l,g.4s. 

Oln.  I.  St.  L.  A  C— l8t,g.,4a. 

OonBol,68 

Cln.8an.ACl.— Con.l8tjg.58, 
OI.C0I.  Cin.  A  Ind.— 1st,  Ts.s.I. 

Oonsol.  sink,  fund,  7s 

Oleve.  A  Mah.  V.— Gold,  5a... 
ColnmbiaA  Oreen.— l8t,68... 

2d,  68 

Del.  Lack.  A  W.— Mort.  78 

Brra.  BIng.  A  N.  Y.— Ist,  78. 

Itorrls  A  Kssex— Ist,  78. 

Bonds,  78 

7»of  1871 

Ist,  con.,  guar.,  7s 

OeU  A  Uud.  Can.— >^«upon  78,: 

Pa.  Div.,  coup.,  7a 

iUbany  A  Suaq.- Ist,  gu.,7». 
Ist,  cons.,  guar.,  6b , 

Bens.  A  Bar.- Ist,  couii.,  78. 
Denver  City  Cable— lat,  68... 
Denv.  Tramway— Coui>.  6a,  g. 

Metrupol.  Ky.— lat.KU.  (t.Gs. 
Denv.  AB.  G.— Imii.,  g.,,58... 
Duluth  A  Irou  Range- lat  5a. 
K.  Tenn.  Va.  A  Ga.— 1st,  7s.. 

Divisional  5a 

Ut  exu.guld,  5:1 

S<l.Almi>.,g.,5a 

Mobile  A  Birui.-  Ist,  g.,S8.. 

Alabama  Ceutral— lat  Us. 
Brie — ist,  extemled,  7» 

Sd,  extended,  5s 

Sd,  ezteudeU,  4sia 

4tn,  extenUfil,  58 

6th, extended,  4a 

let,  fou.,  g.,  I'd,  Te 

Keorg.,  Ibt  lien,  tia 

B.  N.  Y.  A  H.— lat,  78 

IT.  Y.  L.  E.  A  W.— (5ol.  tr.,6s. 

Tonded  coup.,  5a 

B^iff.  A  S.  W.— Mortg.  68_„ 

Jefferson— 1st,  gu.  g.  5s 

Coal  ARR.— 6« , 

Bareka  Stu-iugs— tat,  g.,  6b. 
B  trans.  A  T.H.— l8t,cuu8.,68 

1st,  general,  g.,  5s 


1937 

190H 

1895 

1896 

1897 

1900 

1939 

1900 

1918 

1899 

1907 

1938 

1898 

1908 

1940 

1941 

1911 

1911 

1939 

1903 

1900 

1900 

1894 

1912 

1926 

1896 

1901 

1919 

1910 

1921 

1936 

1898 

1898 

1902 

1897 

1899 

1903 

1908 

1919 

1910 

1910 

1910 

1910 

1921 

1924 

1916 

1S)16 

1910 

1921 

1901 

1907 

1900 

1898 

1898 

1907 

1905 

190!) 

1910 

1939 

1905 

1905 

1905 

1923 

1915 

1918 

1919 

1919 

1932 

1921 

1905 

1937 

1941 

1930 

1939 

i9ao 

1940 

1940 

1991 

193tj 

1920 

1928 

1899 

1914 

1938 

1916 

1920 

1907 

1900 

1914 

1900 

1901 

1915 

1894 

1917 

1906 

1906 

1021 

1908 

1910 

1911 

1$2S 

1937 

1900 

1930 

193' 

1938 

1937 

1918 

1897 

191!) 

1923 

1920 

1928 

1920 

1908 

1916 

1922 

1969 

1908 

1909 

1922 

1933 

1921 

1942 


Eld. 


103 
103 

id6<4 


105 


90 

107 

117 
98 

iiio" 


113 
106 
103 
104 
103 


1I3H 

106 
♦106 
•120 

iVs" 
111 

128 
lll>s 
1C7 
107 


•90 
108 

124 


116 


118 
"95>i 


90 


104 
114 


109  "s 


132 

128>« 

139 

112i« 

J  20 

139 

105 

140 

128^ 


104 
lO.'S 
105 
107 

106  >• 


105>« 


109 

ico' 


84 


105 

110 

107 

9414 

80>s 

•■•■■* 

i<;o 

114 

117 

116 

117 

122 

12.'5 

115 

117 

117 

i:8>« 

121 

•  •••*• 

126 

130  >i 

101 

121 

124 

lOiH 

117 

102>4 

10m 

105 

Ill's 

102 

103 

104 

I0714 


SECURITIES. 


113 


76 


126 
126 


81 

g'i" 


141 


140 
I0d>« 


*80 

109'« 

100 


95 

109»8 

1.231, 

109 

llOH 

100 

128  >< 

i27i« 


119 


71 

87 


111 

95 


110 
ioi>a 

136" 


100 


I.:.AT.n.— Mt.  Vernon  1st 6s. 1923 

r>ul.  Co.  Br.  l»t.  II..  ."ia 1930 

Ev.ARIoli.— lst).'ou..")«.g.gu.l93l 
•vans.  A  Indian.— I. tt.  cons. .1926 
lint  A  P.  Marq.— Mort.,  6a... 1920 

1st  con.  gold,  5s 1939 

Port  Huron-lai,  .'i.i 1939 

ria.  Ceo  APen.— Istg.  5s.. ..1918 

Ist  con.  g.,  .'ia 1943 

Pi  Worth  A  R.  U.— Ist  g.,  5b. .1928 
Oal.  Hiir.  A  8au  Ant.— lat,  68.1910 
Gal.  H.  AS.  A.— 2(1  iu(irl..78..1905 
Ga.  Car.  A  Ncir.— Isl,  t'U.  58,  g.l929 

Oa.  80.  A  Kla.— lat,  g.  6s 1927 

Grand  Ran.  A  Ind.— Gen.  5s. .1924 
O.  B.  W.  A8t.  P.— 2d  inc.  tr.  recta 
Housatonic— Cons,  gold  Ss — 1937 
N.Havcn  ADerby,  Coue.58..1918 
Hous.  AT.  C— Waro  A  N.  78..1903 

let  g.,  5s  (int.  gtdi 1937 

Coua.  g.  6a  (int.  gtd) 1912 

Debent.  68,  prln.  A  int.  gtd.1897 

Debcnt.  48,  prin.  A  int.  gtd.1897 

nUnola  Central— let,  g.,  48  ...1951 

1st.  gold,  3ia8 1951 

Gold  4a 1953 

Cairo  Bridge — la 1950 

Bt>rlngf.  Div.— Coup.,  68.. ..1898 

Middle  Div.— Reg;,  58 1921 

0.  St.  L.  AN.  O.— Ten.!., 78.1897 

let,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp.Dlv.,  latg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  AMInu.— lat, 7«.. 1907 

Ind.  D.  A  Spr.— lat  78,  ex.  cp.l906 

Ind.D.&W.— 1st  5»,K.,tr.reo.. 1947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonda,  trust  receipts 

Ind.  Ills.  A  Iowa.— lat,  g,  4s.. 1939 

Int.AG.N'n— l8t,6s.g 1919 

Kings  Co.-F.El.,l8t,7},K.,gu.A.1929 
Lake  Erie  A  West.— 2d  tr..  58.1941 
L.  8.  AM.80U.— B.AE.— New7s.'98 

Det.  M.  AT.— 1st,  73 lOOti 

Lake  Shore— Div.  bonds,  7a .  1899 

Kal.  All.  A  G.  R.— lat  gu.  5s.l938 

Mahou'g  Coal  RR.-lst,  58.1934 

Lehigh  V.,N.Y.— 1st  gu.g.4iae.l940 

Lehigh  V.Term.— lat  gu,  ds,g.l94l 

1  .Itchf.  Car.A  West.— Ist  68.  g.l916 

Long  Island- Ist,  78 1898 

N.  Y.  A  R'way  B.— let,g.68.1927 

2d  mortg.,  ino 1927 

N.Y.&Man.Beach.- lat,  7s,  1897 
N.  Y.B.AM. B.— 1st  con.  5e,g.  1935 
Brookl'nAMontrtUlJ- l6t,68. 1911 

Ist,  58 1911 

Louls.Evans.&St.  L.— Con.58.1939 

Louis.  ANash.— Cecil.  Br.  7e..l907 

E.  U.  ANaah.— I8t6a,  g....l9l9 

Peuaacola  Division,  6s 1920 

St.  Louia Division,  lat,  6s.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur— lat, 7e.. 1900 

8.  f.,63.— S.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50year5a,  g., 1937 

Pena.  A  At.-  1st,  6s,  gold...  1921 

Collat.  truat,  5a,  g 1931 

Lou.N.Alb.ACh.— Gen.ui.g.5s.l940 

Manhattan  Ry.— Cons.  4s 1990 

Maulto.S.W.Colouiza'u- 58,g.l934 
Memphis  A  Charl.— 6a,  gold. .1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — is,  g.l91i 

let,  coua.  income  38,  g 1939 

Mex.  International— 1st,  48,g.l948 
MexicanNatioual— let,  g.,  OB.lt)z7 

2d,  income,  6a,  "A" 1917 

2d,  lucome,  6s,  "B" 1917 

Michigan  Central— Oa 1909 

Coupon,  5a 1931 

Mortgage  48 1940 

Bat.C.A8tigia.— lst,38,g.gH.1989 
Mil.  L.  S.AW.— (Jonv.  deb.,  58.1907 

Mich.  Div.,  let,  68 1924 

Ashland  Division— 1st,  68 . .  1925 

Incomes 

Minn. A  St.  L.— lat,  g.  7b 1927 

Iowa  Extension,  l8t,7s 1909 

2dmoitg.,  7s 1891 

BouthwestEit.- let,  7e 1910 

Pacillc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  63 1922 

Minn.  APae.— lat  mortg.,  5e.  1936 
Minn.St.P.AS.S.M— lstc.g.48.1938 
Mo.K.  AT.— K.C.  AP.,  1  St,  48,  g.  1990 
Dal.  A  Waco— l8t,  Ss,  gu....l940 
Missouri  Pacihc— Truat  58...1917 

l8tcoU.,58,  g 1920 

St  L.AI.  M.--Ark.Br.,l3t,7B.1895 
Mobile  A  Ohio— lat  ext.,  68.. .1927 

at.  L.  A  Cairo— la,  guar 1931 

Morgau'a  La.  A  T.— let,  68 1920 

let,  78 1918 

Naeh.  Chat.  A  81.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y'.  Cenual.— l>eb.  g.  4s 1905 

S.  J.  June— Guar.  1st,  48. ..1980 
Beech  Creek— 1st, gold,  48..  1936 
Osw.  A  Rome— 2u,  Ss,  g.,gu.l915 
Utica  A  151.  Uiv.— 4s,  g.,  gu.l922 
M.  Y.  N.  H.  A  H.— lat,  rew.4s.1903 
N.  Y.  A  Northern— Ist,  g    5».1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4ias.l937 

Gen.  mort.,  5s,  g 1940 

S.  Y.  Tex.  A  Mex.— l8t,4a,gu.l912 

North'n  Pacltlc—Divia'd  scrip  ext. 

Jamea  River  Val.— 1st,  (is.. .1936 

Spokane  A  Pal.— 1st,  6a 1936 

Bt.Paul  A  N.  P.— Gen.,  63. .1923 


Bid. 


103 

ibo'ii 

99 

114 

96 

96 

104 

«1 

01 

100 

95 

"15 

II514 

113 

105 

102 

1021a 


82 
107 


1041s 
107 


110 


111 

96>i 
100 

90 
'122 


78'* 


75 

98 
112 
125 
113 
108 
109 

ioe>* 

ilik 

"371^ 

98 


110 
102 

42 14 


108 


111 


100 
*»6i« 

92 
•96'* 


94 


57 
110 


70 


113 

*97 


101 

121 

1201s 

102 

115 

108 

115 

120 

107 

115 


94 


100 


110 
l:i5 


loo's 

98 
lOlis 
106 
101 
104 
108 


•89 


*60 

ll'ilj  116 


Aak. 


101 
l<i3is 
90 


97 
97 


100 


90 

i2l% 


81 
llOis 

78 

99>s 
115 


100 
95' 


50 


45 


100 
94 


671s 
95 


611s 
112 


122 
i23" 


no's 


813  >s 
81j 


101 


111 
1261s 
1071s 
116 


107 


95 


BECUEITIES. 


Northern  Paeitlo-ff7on(i)meJ.; 
HelenaARi-ii.M'n- l8t,g.,68. 1937 
DulutUAMauitoba— I8t,g.03l936 
Dul.AMan  l>ak.Uiv.— Ial«s.l937 
Coeurd'Aleue-lat,  68,  gold. 1916 

Gen.  lat,  g.,  63 1938 

Cent.Wa.'thlnglon— l8t,g.,6s.l938 
Norfolk  A  Sonth'n- 1st,  Sa.g.lOll 
Norfolk  A  West.— General,  6a.  1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  OS 1934 

Adiustmont  M.,  78 1924 

EquipuiBUt,58 1908 

Clinch  Val.  let  58 1957 

RoanokeASo.- l8t,gu.  58. g. 1922 

Scioto  Val.  A  N.  E.— l8t,4e,.1990 

Ohio  A  MlB.s— 2d  consol.  7s.  ..1911 

BpriuK.Uiv.— I8t78 1905 

General  59 1932 

Ohio  River  ER.—l8t,  58 1936 

Gen.  g.,5a 1937 

Oregon  A  Califor.— lat,  5a.  g. 1927 
Oreg.  Ry  A  Nav.— Col.tr.  g..5a.l919 
Pan.  Sink.i'"d  Subsidy— 6s,  g.  1910 
l'enn.-P.C.CAStL.Cn.g.4iasA1940 

Do       do  Series  B 

P.C.A8.L.-lst,o..78 1900 

Pitta.  Ft.  W.  A  C— 1st,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Ch.Bt.L.  AP.— l8t,con.58,g. .  .1932 
Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4ISS,  g.,  "A" 1942 

8t.  L.V.AT.H.— I8t,6s.,7s.l897 

2d,  7s..., 1898 

2d,  guar.,  78 1898 

Gd.R.ALExt.— Ist,4ia8.0.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.7s.l900 

Ohio  tnd.&W.— I3tpref.5s..l938 

Peoria  A  Pek.  Union— let,  68 .1921 

2d  mortg.,  4ias 1921 

Pitta.  Cleve.  A  Tol.— lat,  63.. .1922 
Pitta.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— lat  6s 1932 

Pitts.  Painav.  A  F.— 1st,  58.  ..1916 
Pitts.Shen.A  L.E.— l8t.g...58.1910 
Pitts.  A  West— M.  5a, g.  1891- 194 1 
Pitta. Y'g8t'nAA.—l8t,  5s,con.l927 
Prea.  AAriz.  Cent.- lat,  6a,  g.l916 

2d  income  Oe 1916 

Rich.  A  Dauv. — Debeniure  63.1927 

Equip.  M.  8.  f.,  g.,  5b 1909 

AU.  A  Char.— 1st,  pref.,  7e..]897 

do.  Income,  6s 1900 

Wash.O.AW.— lat,49,gu.cy.,1924 
RioGr.  Juuc- lat,  gu.,  g.,  58.1938 
Rio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— lat,  53..  1927 
8t.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2d  m.inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  80.  lU.— let,  8e...i896 

Bellev.  A  Car.— Ist,  68 1923 

Chi.St.L.APad.— I8t,gd.g.5el917 

St.  Louis  SOi- lat,  gd.  g.  4s.l931 

do  2dlncome,5a.l931 

Car.  AShawt.— l8tg.  43 1932 

St.  L.  A  S.  F.— 2d  6s,g.,  cl.  A. 1906 

Equip., 78 1895 

General  5s 1931 

lat,  trust,  gold,  5s 1987 

Consol.  guar.,  43 1990 

Kan.  City  A  8.— 1st,  6a,  g...l916 

Ft.  B.  AV.  B.Bg.-l8t,  68...1910 

Kansas  Midland- let,  48,  g.l937 

St.  Paul  A  DiUuth— l8t,5s....l93] 

2d  mortgage  53 1917 

St.  Paul  Minn  A  M.— Ist,  78. .1909 

2d  mort.,  6s 1909 

Miuueap.  Union— let,  6a 1922 

Mont.  Ceu.— 1st,  guar.,  6s.. 1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  lat  div.  lat  5s. 1908 
Sau  Fran.  A  N.  P.— l8t,  g.,  53.1919 

South  Carolina— 2d,  6s 1931 

Income,  6s 1931 

80.  Pae.  Coaat— 1st,  guar., 43. 1937 
rer.RR.A8'uotSt.L.-l3t,4iss.l939 
Texas  ANew  Orleaua— l8t,7e.l905 

Sabine  Diviaion,  lat,  68 1912 

Consol.  59,  g 1913 

Third  Avenue  (N.Y).— 1st  58, 1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AO'dTr.— g.  68.1921 

Tol.  A.  A.  AMt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C— Kau.AM.,  Mort.  4s.l990 
Ulster  A  Del.— 1st,  cou.,6.,5e.  1928 

Union  Paoillo— Ist,  68 1896 

let,  68 1897 

lat,  63 1898 

Collateral  Truat,  68 1908 

Collateral  Trust,  58 1907 

Kansaa  Pauidc— Ist  68,  g...l895 

lat,  68,  g 1896 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— Ist,  63...  1908 
Atch.  J.  (Jo.  A  W.— lat,  6s.. .1905 
U.P.  Liu.  ACol.- lat,g.,Ds.  1918 
Oreg.8.L.A  U.N.,col.lrau,o».l!)19 

Utah  A  North.— let,  78 1908 

Gold,  5s 1926 

Utah  Southern- Gen.,  78. ..1909 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— Debeuiure,  Ser.  A. .1939 

Det.  AChic.  Ext.  Ist,  53,  g.. 1940 

No.  Miasourl— lat,  7a 1895 

at.L.K.C.AN.— R.E.ARR.7S.1895 

St.Charle8  Br'ge— Isc.Oa. . .  1908 

Weat.  Va.  C.  A  Pitta.— 1st,  6s. 1911 

Wheel. AL.i;.—l8t.  5e,  gold...  1926 

Extension  A  Imp,  «.,  .58 1930 


Bid.     Ask 


b7 


•61 

..... 

100 

102>t 

1131s 

117 

106 

'72" 

■73" 

115 

••-->• 

'Va"' 

45 

52 

101 

i02 

lom 

102 

135 

127" 

131 

114 

105 

...... 

107 

108 

109 

108 

lom 

111 

iio'ls 

112 

64% 

113>s 

1151s 

83 

80 

91 

65 



13% 

101 

1U2 

67 

106 

112 

100 

84 

85 

'70 

78 

108 14 

...... 

•75 

85 

67 

•45 

46 

108 

103 

1081s 

117 

.-... 

116 

117 

110>s 

113 

99  >s 

1021s 

,^ 

101 

4 

,_ 

••■>•• 

100 

104 

90 

113 

113% 

80 

.-»•■ 

..... 

75 

■  ■■> 

99 

99% 

101  Is 

'••>■■ 

1041s 

105 

105 14 

106 

*65 

....•• 

101 

•  *> 

100 

103 

44 

45 

...>■• 

44 

48 



85 

101 

104 

105  >s 

^. 

107% 

107=8 

•  ■■■•• 

>-••• 

107 

•  No  price  Friday;  these  are  the  latest  qaotatloas  made  thU  week,     W9t  XOlaMUanaoiM  &  UnUatcd  Bond*— See  3d  page  preoedlag. 
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laaa. 


LHampaltlre. 
iMBoat 

Haw.,  •tiiar". 
—    "    ■   and. 
M... 

_  rTorkat; 

mnoklTB. 

Albwtr.. 

■.  York,  otiMr 

■•w  Jener.. 

nUadelpliU. 

TUtatnut 

.other 
,llKalDlTjla2 
'  Oalsware. 


BUJlBUlt  oth. 
WaaUBctoa 

am.  ooL,  o«k. 

I  VhtlDla 

^Mt  Vlrstails. 
;  IMklIMr.Vo.3 

Pwtk  Carol  tu 
■IhCaroUaa 


rOrCuia' 
,oU. 


■tortus ..  .. 
Btoekj.oUi. 


ID1tJIo.4 


woUar . 


TBtal  DtT.IToiS 

Oca  MuUMa.. 
la»a,otliar... 

Bl.  raal 

Mlnaaapolta.. 
Mlnaaauu.otl 

at-Loula 

at.  JoMpb.... 
If»n»«ii  Lily.. 
XUnourl,  uiirr 

UIJNM 

OatabiAUae. 
Kateaaka.  oik. 
VanklMkM*. 
•oUkOttkolk. 
IMiriOirJta^ 


aiUforala,aa. 

wiwhlnttooi 
1Miin*.Jl0L7 


Maclaa.. 
aALT. 


«fWMB« 


5^3 


OqKM. 


11.243.570 
6.13U.U0O 

S3,4S0,00U 
i&,8-7,S<^0 
3O.a77.05O 
3-iJIM.370 


1 «-.»«».» IS 


* 

J.ev  5,727 
1.547.395 
l.>il0,'J5O 
14.709.b05 
15.340,024 
5.144.551 
7,729.577 


4S.985.189 


«7i 

b- 

^3J 


.  .^«6.ut>« 
J. 090.000 

:7l5 
97 
103 


DepotUf. 


IndiHOuaL 


ia,S78.873 

7,681, 7tf» 

8,248,283 

108.634.014 

»8.680,975 

1«,(W5,W53 

31.489.997 


a53,«»7,aa« 


S79.191.887 
13.817.171 
5.931.439 
87.9'*7.007 
49.593.S47 
89.694..%a4 
38.410,779 
97.379.041 


It) 
82 
4t 
Vt 
1 

>e 


7«  UK.. .boo  m: 


I3.34S.260 
3.76I.70U 
2,575.000 
252.000 
4,':96.30u 
3.9a  I XOO 


650.S  10.188 


24 
14 
37 
17 
29 
13 

9 

11 

231 

» 
10 
70 
50 


Ma 


18 

11 

819 

115 

81 

193 

8 

91 

5 

_77 

76 


29.    -      . 
2.. 

1.74-.U 

3.768.000 

1300.0IO 

3.844.000 

l.Oft8.OO0 

8,128.000 

Biojaoo 
33,;>a9jio 

1,100,000 

4.40i.eoo 

9.9<>  1.410: 
l».7V«.0<  O 


o«. 

9.U. -u.uiH 
37,580.100 
1S,<*47aMNj 


1.878  85U 

1,305.000 

100.000 

2,8;:4.20O 

7«»4.«'3 

'.  I.iMl.Vba 


3U.900.000    llj»I«.700 


17,.     _ 

4,400.000 

10.IM.00C 


T.ISS.OfO" 


789,559 
840.600 

1.090.053 
379.411 
847.4  82 
480.7S0 

S406.000 
889,944 

4.938.540 
380,300 
918,983 

3,787,S38 

3,I0>.I<W 


l.Xl-".U«U 

7.«40.a8a 
4,0M.8I3 


4.392.138 
32/M5.490 

9.008.383 

7.528,174 

089398 

13.483.7M 

5.445.958 
gl.59;<.l»9i" 


OOtr. 


counit.  (Itut't 
orrrilrafU.) 


1793«3 
182JiS0 

44,84'. 
2i9,461 
101.886 

94,070 

23S.3M1 

l.0Su.3»l 


944. Silt 
I0.',7«il 
50.000 
404.790 
372.76(< 
IPO.OOO 
84<.8-'5 
801,040 


2.600..^. 


61.r.« 

181.107 

50,000 

rA885 

iiijiii 

SO,l'Ot 


l«i.  I4.ui.%.yu«, 
5      3.8UU.000 

t!     S.t.-iO.OOO' 


.     8.151 
M1,00«« 
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fvou,  Lvm. 


Juucstmcut 
Jlailvoad  lutcUigcucc. 


The  iKVESTORs'  Supplement,  a  pamphlet  of  IGO  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  otlier  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  ntatm.  etc.  of  each  Compahy  It  is 
published  on  the  last  Saturday  of  every  other  month-^z., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  orcupying  six 
pages  of  the  CBRomciAt,  are  published  on  the  third  Salur- 
day  of  Mich  month, 

RAILROAD     EARNINGS. 


B0AD8. 


iMiewt  Bamingt  Reported. 


WetkorUo  1893-94.  ,  1892-93.     1893-94.   I  1892-93. 


AdttondAOk.....  November. 
iimrtiliiiTTni  December. 
Ark.  MUlaDd.  .  Norember. 
Atab.T.AB.  Fe*   4th  wk  Jan 

Bt.  L.  A  Ban  F.  4th  wk  Jan 

An.  total...  4th  wk  Jan 

AtlantaAChar.o  October.  . . 

Auatin  &  .N'we«t  December. 

B.AO.Eastl.iues  December. 

Weatem  Llneo  December 

Total December. 

BaLA0.8ou'w.>.  4th  wk  Jan 
BathAHam'naa  November. 
Bir.  A  Atlantic. .  January.. 
BrooKlyn  Kiev..  4th  wk  Jan 
Bufl.Koch.&Plti  4tbwk  Jan 
Buffalo  &  Siisq.  December. 
BoT.CRap.  A  N  3d  wk  Jan. 
OamdenA  Atl..  November. 
OanadlanPaomc  4th  wk  .Ian 
Oar.Ciiin.GACb.  OcU)ber... 
Oar.  Midland...  January.  . 
Oentralot  N.  J . .  November. 
OentralPaoltlo..  November. 
OentralotS.  C.  October.  .. 
Ohar.Cln.Af'blc.  January.. . 
Oharlest'n&Sav  November. 
Ohar.Sum.A  No.  January. .. 
Chat'Qual.iike..  December. 
Cheraw.ADarL.iNovember. 
Ohe«.AOhlo....  4tb»kJan 
Ohio.  Bur.  ANo.  December. 
Ohio.  Bur.  A  O..  I  December. 
ChlcAEaxt.  111. '4th  wkJan 
ObloagoA  Erie.  Deccmlier. 
Ohio.  «t.  WeBt'nJ4th  wk  Jan 
Ch.J.K.&U.8.Y.I.Sei)temb-r. 
ChlcMU.A  8t.PI  ;4th  wk  Jan 
Ohlc.AN'thw'u/i  Dcccmljer 


Jan.  1  U)  Latetl  Dale. 


Ohlc.Peo.AB.L.6 
Ohio.  K'k  LAP.. 
Ohlc.8t.P.M.AO. 
Ohio.  A  W.  .Mich. 
Cln.  ua.  A  Ports. 
Oln.  JaokA.Mac. 
Oln.N.  O.AT.P. 

Ala.Gt.8outh. 

M.OrLAN.  E. 

Ala.  A  Vioksb. 

VlokB.Sh.  AP. 

Brlanger  Syst. 
dn.  Northw'n.A 
Cln.  Poru.  A  v.. 

Col.  A  Maysv. 
Clev.AkronA(;o. 
CLCln.Ch.&H.L. 

Pec.  A  Ea8t'n. 
OoL  Newb.  A  L. 
OoL  H.  V.  A  ToL 
OoLBhawneeAH 
Ooloaa  ALake.. 

Cry»ul 

Onrrent  River.. 
Denv.  A  Klo  Or. 
Dea.  M.No.  A  W 
DeLBayC.AAlp. 
Det.LanB'i;ANo 
Daluth8.8.AAtl 
Dnlutb  A  Winn.. 
]£.Teiui.Va.AOu 
Slf^.Jol.AKasi 
Eureka  8->rlngs. 
BranaAina'plih 
Syan8.AKich.. 
■▼anBT.  A  T.  U. 

fitohburg 

Flint  A  P.Marq. 

Florence 

Vl.Cent.  APenii' 
H.W,  AKloOr 
eadii.  A  An.  v.. 
OeorKlaKK..... 
Oa.  Car' la  A  No 
eeo.Bo.AFIa... 
Qeorget'nA  W'n 
Or.  Bap.  A  Ind. 

Cln.R.AFt.W. 

Traverse  City. 

Mas.  O.  K.  A  I. 

Total  all  Une*. 
Orand  Trunk. 


M  wk  Jan. 
Jiinuury. . 
Decembt  r. 
4tli  wk  Jau 
January... 
4tb  wk  Jan 
December. 
December. 
December, 
December. 
December. 
December. 
January... 
January... 
January.. . 
3(1  wk  Jail. 
4th  wk  Jun 
November. 
October.  .. 
December. 
December. 
January. . 
November. 
■1th  wk  Jan 
4tb  wk  Jan 
December. 
October.  .. 
4th  wk  Jan 
4th  wk  Jan 
Ileccmber, 
3(1  wk  Jau. 
January... 
N<»V'.-mbcr. 
4tUwk  Jan 
4th  wk  Jan 
4th  wk  Jan 
December. 
4th  wk  Jun 
October.  . . 
December 
January... 
January... 
■ithwk  Jan 
December.' 
.January. .. 
October. .. 
4th  wk  Jan 
-Itb  wk.fan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
WkJau. 


Ohio.  A  Gr.Tr.  Wk  Jan.-. 
I>M.Or.H.A  U.  I  Wk  Jan.  'J 
Or.  P.Wal.  A  Br.  October. 


$  I 
11,449 
171,747 
12,260 
788,595 
202,554' 
991.149  1, 

yo.4io 

■_'0,G82 

,424,430  1, 

4.'il,253 

,875,683  2, 

154,970, 

5,124 

1,618 

41,817 

62,674 

l.'<,794 

71,;J63 

44,^27 

384,0fM) 

2,510 

4.727 

.174.5(>i) 

,140,4-13  1 

7,20."" 

12.003 

51,832 

13,(MW 

2,873 

9,052 

208,211 

165,382 

,890,231 

83,364 

246,971 

86,785 

219,659 

709,474 

,592,200  2, 

21,072 

,312,505 

740,114 

32,855 

4,504 

14.255 

310,000 

106,000 

146,000 

71,000 

65,000 

758,000 

1,423 

14,005 

818 

16,202 

291,652 

136,590 

6,677 

214.363 

38,225 

1,300 

1,213 

2,810 

172,600 

26,236 

17,608 

21,808 

33,471 

12,091 

107,375 

93,596 

6,048 

7,448 

1,921 

30,008 

597,900 

56,508 

10,548 

191,304 

19.110 

547 

48,932 

71,485 

91,053 

2,312 

48,539 

10,892 

1,564 

2,331 

63,326 

286,370 

50,086 

14,931 

2,057 


$ 

9 

11,435 

159,683 

224.813 

2,436,816 

12,346 

76,215 

927,722 

2,373,25S 

242,372 

598,424 

,170,094 

2,971,683 

81,164 

572,344 

27,435 

258.86!) 

,630,582  18,789,105 

569,076 

6,505,256 

,199,658  25,294.361 

203,501 

498,155 

4.848 

32,967 

2,642 

1,618 

48.353 

145,20S 

69,577 

199,217 

75,283 

209,063 

37,603 

803,522 

453,000 

1,389,000 

2,732 

34,184 

4.565 

4,727 

,109.786 

13.392,673 

,1.59,000 

13,340,486 

7,514 

81,276 

11,919 

12,603 

44,244 

571,585 

14,400 

13,000 

3,643 

57,018 

6,871 

83,712 

2.53,867 

755,476 

201,891 

2,361,155 

,544,276 
105,272 

38,356,483 
300,992 

283,123 

3,363,291 

114,361 

255,238 

250,.394 

827,535 

2.154,821 

,947,827 

32,291,176 

23.810 

37,565 

,380,150 

1,312,505 

872,089 

8,328.929 

37.749 

101,661 

4,586 

4,564 

16,076 

43,526 

3.59,748 

3,942,937 

169,982 

1,778,9.59 

141,3,53 

1,439,745 

63,070 

597.573 

68,546 

560,431 

802,699 

8,319,645 

1 ,328 

1,423 

19,185 

14,065 

900 

818 

15,906 

355,324 

912,958 

125,009 

1,588,426 

5,614 

55,250 

299,734 

3,278,296 

77,053 

618,183 

1,600 

1,300 

842 

13,950 

2,785 

8,343 

238,.50O 

519,200 

32,281 

392,174 

28,608 

342,526 

28,007 

68,128 

45,362 

103,976 

21,198 

236,687 

95,770 

300,925 

64,785 

93,596 

5,956 

73,652 

9,662 

22,528 

2,241 

5,774 

30,733 

93,492 

076,315 

7,353,358 

76,081 

176,407 

5.048 

112,821 

171,678 

26,782 

19,110 

847 

547 

41,742 

120,232 

40,192 

551,390 

74,846 

91,053 

3,223 

34,256 

.57,665 

137,336 

12,653 

29,377 

1,37s 

4,489 

3,529 

6,373 

7,5,225 

177,575 

339,287 

1.235,052 

61,043 

211,057 

18.617 

62.192 

2,237 

18.433 

s 

154,671 

2,636,698 

89,571 

2,922,723 

665,994 

3, .588,717 

600,267 

305,417 

19,799,480 

6,293,646 

20,093,132 

577,149 

31,518 

2,642 

161,373 

215,690 


212,.579 

767,841 

1,. 535,583 

21,978 

4,565 

13,018,565 

13,593,710 

78,167 

11,919 

542,609 

14,400 

54,629 

72,946 

738,613 

2,208,972 

40,412,402 

353,003 

2,832,964 

340,129 

2,6'86,760 

34,170,652 

48,645 

1.380,150 

9,232,912 

123.045 

4,586 

47,729 

4,216,700 

1,796,848 

1,326,910 

619,384 

570,882 

8,530,724 

1,328 

19,185 

900 

1,066,760 

1,611,211 

37,988 

3,372,585 

748,105 

1,600 

14,210 

8,360 

735,700 

415,009 

300,863 

88,517 

141,906 

156,664 

309,998 

64,785 

73,390 

30,191 

6,985 

93,395 

7,576,506 

230,291 

31,516 

26,782 

847 

133,439 

292,413 

74,846 

36,687 
176,825 

34,818 
4,361 

10,549 

226,553 

1,327,968 

2-18,470 

74,386 

19.426 


ILaletl  Earning*  ReporUd.      I  Jan.  I  to  Latest  Date, 
__ 
WeekorMo  1893-94.    1892-93.  |  1893-94.   i  1892-93. 


Great  North'n- 

ot.  P.  M.  A  M. 

East,  of  Minn 

Montana  Cent 

Tot.  iiystem. 

OnUA  Chloago. 

Hartsvllle 

Boos.Tun.AWIl. 
Hous.K.A  W.Tex 
HomeBt'nABheD 
nilnolB  Central 
Ind.Deo.A  We»t. 
In.AGt.North'D 
tinteroe.  i.Mex.) 
lova  Central. 
Iron  Railway. 
Jack.  T.  A  K.  W 
KanawbaA    icb 
Kan.C.  CI.  ABp. 
K.C.F.S.&Mem 
K.C.Mem.  A  Bir 
K.  C.  PIttR.  A  G. 
Kan.C.  Sub.Belt 
K.C.Wat.  A  GuH 
Kan.C.  Wv.  AN  W 

Kan.C.A  Beat. 
Keokuk  A  Wei>t. 
L.Erle  All.  A  8o. 
L.  Erie  A  West. 
LehlRh  A  Hud.. 
Little  KockAM 

LonK  Island 

I.,ouls.A  .Mo.Rlv 
Louis. Ev.A8t.L. 
Loulsv.ANashv. 
I^ule.N.A.ACh. 
Lou.St.L.ATex. 
Macon  A  Birm.. 
Manches  AAug- 

Maulslique 

Memphis  AChas. 
iMexican  Cent. 
Mexican  luter'l 
[Mex.  National. 
Mcx.  Northern  . 
[Mexican  K'way 
Mineral  RanKei 
Miuneap.ASt.L. 
M.8t.P.  &8.8.M. 
Mo.Kan.ATex.. 
Mo.Pac.Alron.M 
Mobile  A  Birm. 
Mobile  A  Ohio.. 
Monl.AMex.Ult 
Nasb.Ch.ASt.L. 
Nevada  Central 
N.  Jersey  &N.Y. 
NewOrl.ASo'n.. 
N.y.C.&H.R.... 
N.  Y.  L.  E.  A  W. 
N.y.Pa.AOhio.. 
N.  Y.AN.Eng... 
N.Y.ANorth'n.. 
N.  Y.  Ont.  A  W  . 
N.Y  Susq.  iSW.. 
Norf.ASouth'n 
Norfolk  A  West. 
N'theasl'n  (S.C.I 
North'nCentral. 
North'nPacifleJ 
Oconee  A  West. 

Ohio  River 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pad.Tenu.AAIa. 

I'enn.  Mldl'd. . 
Pennsylvania... 
PeoriaI>ec.AKv. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read's- 

Coal  Air.  Co.c. 

Total  both  Cos. 
Pitts.  Mar.ACh. 
Pitt.Sbeu.AL.E. 
Fittsb.  AWest.- 
Pitts.CLAXol 

Pitts.  Pa.  A  *. 

Total  system.. 
Pltt.Young.AA. 
Pt.  KovalAAug. 
Pl.Roy.AW.Car. 
QulnoyO.AK.C. 
Rich'd  A  Danv. 

Georgia  Pac. . 

Char  C.AAug. 

Col.AGreenv 
Rlch.Fr'ksb.AP. 
B.SIo'lsv.lr  &B 
Rich.  A  Petersb. 
Bio  Gr.  South' n. 
RloGr.West'n.. 
Bag.'TaBcoiaAII. 
Sag.Val.  A  St.  L. 
St.  L.  A.  A  T.  H. 
8t.L.Ken'etA8o. 
St.L.Southw'rn. 
8t.PaulADul'tb 
Ban  Ant.  A  A.  P 
S.Fran. A  N.Pac. 
Bav.  Am.  AMon. 
Bav.Fla.  A  West 

Sllverton... 

South  Bound 

So.  Pacille  Co.— 

GaLUar.AS.A 

Louls'aWest.. 

Morgan'sLAT. 

N.Y.T.AMex. 

Tox.AN.Orl.. 

Atlantic  sys.(/. 

Paoltto  system 
Total  of aU 

OoaBtIhT(Cal.) 

Bou.Div.lCal  > 


I 


I 


January.. 
January.. 
January., 
.lanuary.. 
December 
October.  . 
.laiuuiry.. 
December 
Jaimiiry. . 
January.. 
January.. 
4  th  wk  Jan 
v^k  Jan.  z7 
4tb  wk  Jan 
January... 
November. 
4  th  wk  Jan 
Ith  wk  Jan 
Itli  wk  Jan 
4thwk  Jan 
4tli  wk  Jan 
4th  wk  Jan 
December. 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
J  anuary. 
4th  wk  Jan 
January. 
November. 
Septemb'r. 
November. 
January... 
4th  wk  Jan 
4th  wk  Jan 

anuary.. 
January.. 
October.  .. 
January. 
3d  wk  Jan. 
4t!iwk  Jan 
December 
4th  wk  Jan 
November. 
Wk  J, ID. 20 
4th  wk  Jan 
J  ami  ry. 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
January. . . 
January... 
December. 
November. 
December 
3d  wk  Jan. 
January... 
December. 
November 
feptemb'r. 
December. 
4th  wk  Jan 
December 
December 
4tliwk  Jau 
October.  . . 
December. 
January... 
December. 
4thwk  Jan 
January 
November. 
November. 
October.  . . 
October. . . 
December. 
January... 
December. 
December. 
December. 
December. 
December. 
January... 
January... 
J  anuary. . . 
January... 
January... 
4tli  wk  Jan 
December. 
October.  .. 
October.  .. 
January... 
4th  wk  Jan 
4thwk.;an 
4th  wk  Jan 
4th  wk  Jau 
November. 
October. .. 
December. 
4th  wk  Jan 
3d  wk  Jan 
December. 
November. 
4th  wk  Jan 
January. 
1th  wk  Jan 
January, 
December. 
3d  wk  Jau. 
January. 
.November. 
January... 
December. 


November, 
November. 
November. 
November. 
November. 
November.  1 
November.  2 
November.  4 

JNov'ber.' 


672,294 

63,866 

100,967 

837,127 

5.170 

1,257 

2.187 

58,955 

10,500 

,488,925 

25,285 

80,797 

43.433 

40,974 

3,763 

78,891 

7,949 

7.517 

98,264 

32,559 

7,011 

4,830 

17,0OO 

9,068 

294 

9,714 

4.527 

73.169 

33.350 

53,396 

115,205 

524.850 

53.538 

27,381 

7,464 

1,332 

6,169 

25.481 

252,692 

211,763 

121,159 

60,345 

7,652 

115.157 

69,746 

247,581 

652,579 

5,549 

292,566 

100,000 

377,236 

3,002 

25,005 

2,305 

1,171,097 

,187,267 

582,094 

37',978 

89,590 

139,757 

36,799 

154,022 

40,636 

531,218 

944,793 

2,551 

10,097 

55,627 

39,901 

343,564 

18,630 

16,852 

,302,845 

62.378, 

38,388 

303,668' 

,752,512 

,279,310 

.031,822 

2,831 

29,228 

95,488 

44,588 

21, .547 

41,936 

61,082 

32,526 

40,906 

18,069 

164,267 

39,294 

13,093 

12,837 

51,840 

5,311 

23,091 

10,876 

31,400 

8,335 

7,134 

36,700 

3,100 

118,100 

91,251 

167,859 

8,126 

40,855 

299,664 

3,000 

16,000 

370,711 
103,252 
747,988 
28,695 
154,404 
,432,106 
,797,034 
,229,140 

830,579 


868,732 

101,438 

90.985 

1,067,165 

3,902 

1,548 

2,839 

51,398 

12,910 

1,546,595 

46,524 

148,471 

44,326 

47.693 

2,625 

74,798 

9,005 

7,189 

129,782 

33,334 

3,818 

5,376 


6,877 

362 

10.627 

7,968 
96,748 
45,680 
44,059 

43,307 

150,215 

623,759 

66,567 

50,596 

6,742 

1,737 

13,008 

27,079 

220,296 

213.260 

128,649 

67,281 

7.169 

126,956 

69.978 

238,516 

841,223 

5,034 

306,032 

91,^70 

449,411 

4.215 

25.045 

2,298 

3,456,344 

2,539,137 

621,291 

56',i67 
93,727 

118,549 
34,598 

178,262 
44,702 

636,618 

1,323,234 

1,079 

14,937 

65,918 

49,989 

307,746 
17,778 
20,435 
5,934,923 
72,611 
43,169 

400.739 

1,968,367 

1,705,345 

3,673,712 

3,308 

26,818 

85,907 

49,765 

13,502 

49,724 

97,778 

25,073 

33,958 

19,848 

173,350 
46,590 
15,010 
15,640 
58,658 


27,561 

18,121 

33.900 

9,191 

7,809 

42,080 

2,739 

161,100 

131,493 

170,834 

13,9.36 

48,633 

256,043 

6,073 

20,000 

468,590 

124,187 

740,45"! 

28,293 

162,929 

1,549,834 

2,937,872 

4,487,706 

875,614 


672,294 

63,8661 

100,967, 

837,127, 

45,265 

8,617, 

2,187 

iois'oo 

1,488,925 

25,'285 

279,839 

173,217 

151,704 

3,736 


23,295 
•23,553 
317,035 
106,188 
19,868 
14,775 


26,623 
1,026 

29,830 

4,527 

231.810 

33,350 


3,300. 

392, 

115, 

1.627, 

177, 

27, 

7, 

12, 

6, 

72, 

710, 

2,050, 

334, 

893, 

167, 

23, 

Hi, 

203, 

719, 

1,838, 

17, 

292, 

100, 

4,727, 

37, 

331, 

7, 

3,171, 

29,418, 

6,747, 

4,620, 

581, 

252, 

1,782, 

435, 

736 

514, 

6,881, 

944. 


292 

981 

205 

585 

803 

,381 

464 

176 

,169 

088 

544 

934 

980 

722 

990 

539 

157 

244 

648 

,587 

503 

566 

000 

479 

053 

408 

819 

097 

045 

019 

46 

,886 

66' 

908 

,892 

429 

305 

806 

,793 


47, 

55, 

493, 

3,596, 

243, 

178, 

66,375, 

62, 

522, 

5,104, 

22,462, 


,288 
.627 
,432 
,771 
,534 
.746 
,'221 
,378 
,685 
,880 
,991 


2,831 

29,228 

95,488 

44,588 

21,54^ 

161,615 

1,286,514 

235,431 

272,664 

18,069 

704,946 

199,888 

54,11 

49,964 

675,868 


335,311 

30,000 

88,200 

125,729 

85,763 

114,361 

3,100 

366,200 

91,251 

1,881,.551 

28,251 

40,855 

2,638,746 

3,000 

229,226 


868,732 

101,438 

96,985 

1,067,155 

37,981 

9,351 

2,839 

'12,910 

1,546,.595 

46,524 

40H.077 

172.084 

152,6.57 

2,625 


•24,661 

22,752 

408.345 

102,734 

9,478 

15,713 

1,448 
31,880 

7.968 

271,668 

45,680 


68 


,342,628 
440,424 
150,215 
,857,669 
197,'293 

50,.596 
6,742 

11,494 

13,008 

86,286 
623,487 
,095.728 
401,003 
919,530 
194,100 

22,514 
126,956 
235,777 
737,633 
,203,526 

17,016 
306,032 

91,870 
,156,573 

39,598 
323,341 
9,304 
,456,344 
,942.925 
,598.121 
,539.635 
573.062 
207,488 
,713,912 
4'i8,184 
650,103 
512,229 
,191,290 
,323,234  ; 

'.59,748  i 
65,918 
534,624 
,590,438' 
166,906. 
155,676 
,841,842 
72.611 
536,543 
,226,556 
,073,098 


3,306 
26,81E 
85,90f 
49,78e 
13,50S 

149,17£ 
1,439,96{ 

194,444 

226,58] 
19,84J 

6634"^ 

185,S 
5l3 
49^ 

691.4 


353,j 

604 

97 
1239 

85.1 
132 
2 
4353 

39J 
1,6693 

393 

2,694.^ 

63 

2024 


716  4,17V 
723  984,J 
3111  4,990,r 
6511  232  J 
.935  1,536,1 
,888  12,050,fl 
,852  32,835,3 
,740  44,886,4 

9,940,940    9,416,7 


3,830, 

1,016, 

5,063, 

241, 

1,6'20 

11,987 

32,378 

44,366, 
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BOAIM. 


ImUM  MamiHgt  BeporUd. 


'■  Jan.  1  lo  LaU*l  DaU. 


•r  JTa   1 1^93-94.     1893-93. 


Bo.  Vte.  Co.-Om 
AnioB«  INT.. 
VcwMexJn'T 

gaatkCaroltna. 

BonthA  Mor.C'kr  OototW. 

Bpjir  Un  *(',.:.    (irtalMi:..f 

eu;-':  1-    K    I    I '«H."eml>«r.i 
St.'-    '  "■!■      Na»e»b«r.i 


KoT«Bber. 

Xi 
J 


imll 


r 

T 

lo:.  r.  .^   ^^  '•'' 
Tol.St.  L.AK.t- 
auwr  A  D^: 
Onion  P»cinc— 
Or.'i.U.Jtl-.  N 
Or.Rj  4  ."<.<••' 
U.P»e.D  A 
Bt^o.A&l 
Hloth»r!r' 

T.'-.v  r  - 


»T.Top 
Of'Bdtot.'' 


tin  wH  .J  Jill 
itbwkJuil 
N'oraiobcr.. 

.voTember.l 

Sni 


irab.CbM.A 
Wwt  Janar 
W.T.Omi.*  P 

V«atT>.APu 
Wwt.  Ibrrlaoa.  .i  .iinisrj 
VMt.>.Y.  *  Pa.  »•]  wk  jAn-l 
WkML  A  L.  Eric  4lh  wk  Jaa| 
iril.Ckad.ACoB.  <^a«Mar.  ..i 
WU.  CM.  *  Aur  OoMlMr. .. 
WhcbUT.ATAD.  tiae— bw.' 


• 

181.763 

tiO.459; 

111.900 

1.747 

lt.l»li 

63.«a2 

1.766 

99.680; 

101,975 

■Ol.«.Vi 


37.H06 
33.161 

455.410i 
4*».n39 


71.40P 

59.04  i 

2.905 

4,393 

.306,072 

sii^Mo' 

9.666 
114.603 
79.866 
34,965 
75.000 
61,400 

njua 

1,661 

61J48 

6.473 


1893-94.       1892  93. 


• 

189.590 

8S,000 

1S1.S82 

1.669 

13.180 

65,654 

3.067 

110.110 

84.^60 

S03.87O 


5S.OZ9I 
31,303 

653,730 
.vjl,4-9 


• 

1,875,446 

870,278 

115,900 

17,796 

•6.790 

1,034.882 

46.0071 

1,267.2  lol 

I.ll2..i5r 

2,379,7«I 


92.'(35 
405.109 

5,476..187 
8..V'iS,)>SH 


3.779( 


8 
1,829.002 
039,91. t 
131.982 

14.892 

92.450 
1.007.O43 

S7.2i3 
1.338.556 
1.069.834 
2.399,990 


156.313 
3«4,785 

8,636.433 
4«435.371 

"^  ■'79.312 

1.1.967 
'77.UU 

;6,ici 

-  28.042 
J>7.554 

J0.687 
87.877 


88.3481 

V.233,201 ,94,a8*/l87,41,*03. 16: 

145,1881       U%,»it 

MM.60M  1.06S,«SO 

80,801  64,896 

1.389.473    1.631.186 

1.I65.U07     1.U97.967 

878,0591       319.480 

75.000  79,346 

150,000       181.900 

90,187        110,793 

18L801  94.0<3 

SS1J77       ••8,314 


8.194 

126.3701 

95,290^ 


tMW 


•  laciadaa  OaL  HM  to  If>93  ao<l  1>«S  for  VMfe  aad  jmi  M  tola. 

•  IselaAaa  Mllwankaa  A  Kortbcrs  tor  aB  paatoda. 

t  larladaa  Wla.  Oaatrat  ta  8*pleabar  88  laalaalTa  for  boU  raaia. 

a  Plana  aavar  oalr  ikat  aart  of  ■Waaaa  loaMad  m  8oatt  OaroUaa. 
•  na  >wtaaaa  of  Ika  I^U*fe  TaUaraM  LaUck  *  WUkaabwre  do 
fartmaBta  I*  not  taclodad.  d  Ineladsa  aaralafi  (roa  farriaa.  ato., 
Bot  (ITCD  Mparatslr.    ;  Maxleaa  earraaeT.    <  ToL  OoL  A  Cln.  taali^ad 


far  tbr  wrrk  and  alnra  Jaa.  1  la  botk  j*»n.  /laelodM  oalir  half  of 
IbuMiB  wktek  UatoD  Pael8a  kaaahaU  iBtaiaai.  *  laaladaahoaSap- 
tOBtwr  1  aaralasa  <%t  MUwaakaa  Laka  Ikaf*  *  Waalara  la  botk  foar*. 
Ilacludaa  Baaeaek  A  Oaloaai  torOalaharaal7.  Maeladaa  Ohio  A 
MlHiMlpVl  la  balk  jaan  aad  treBi  Jaaoarr  1  to  laiaat  data. 


Lktest  Qna8   BAralafa   ky    Weekk.— The  Ut«at  wwkly 

akmioica  in  Uw  fnroRoiiiK  are  aepArktAl j  ■ammed  up  aa  followa. 

Our  •tAtcnrnt  of  ««minga  for  the  foonb  week  of  JaiiOArj 


eorer*  68  roeda  and  abowa  •  Iom  of  13-87  per  oani. 

4M  IBM*  a/  /enuary. 

1894. 

1888. 

/■MTMa*. 

Jwriiaf. 

8 

• 

8 

• 

Atah.TeB.ABan.P* 

•t.Lea%A8aarr 

748.595 

tn.iia 

189,137 

803,bA4 

343478 

.•>..>• 

S9,'«.8 

Bait.  A  Ohio  Sootkwaat. 

154,870 

808401 

..•».*«, 

48431 

•rooklra  Baratad 

41,817 

48488 

6486 

Btfbio  Baok.  A  nnBb>«. 

83,874 

084rr 

.••«..•■ 

8803 

OMadlaa  Paataa 

jA.«.fMlr»  AOkta 

saw 

....  ~ 

88400 
45406 

JM'kii  *«■*«•  nita »ta. 

108478 

8I40M 

B8,78ft 

114481 

87476 

gSSSa  MOW.  A  81.  raal. 

708,474 

•87485 

118061 

SMAWaatinaUMa 

u:S» 

87.7«» 
18476 

:::::::' 

44M 
1431 

cCr.  eta.  ChtaL  A  81  L. . 

891,6M 

835484 

. 

88,673 

Oamat  Rlrer 

3.V10 

S.T88 

85 

OasTcr  A  IU«  Otaada... 

173.800 

i»$Mn 

65400 

Oatreu  {.aaa'c  A  Sartk-a 
BiMfe  8.  S.  A  Atlaana... 
■vaaar.  A  ladliaapaila. 

3l,M>a 

%ijm 

6.199 

88,471 
7,448 

•4«S 

11491 
8.314 

1,881 

8.841 

830 

BT»ur.  A  Taaa  ■aaia. . 

jOlOM 

8«,7U 

•*•«•■>• 

735 

fUat  A  Pcra  Manailli. . 

B8,5«8 

TSoai 

•vxa 

10478 

<»*r»ta „..„ 

48.«8i 

4I.74* 

•faad  RapUU  A  (adlaaa. 

4«.»88 

57465 

8,126 

ClBe>BaaUB.APt.W.. 

10,8»3 

18458 

1,761 

TraT«rM  City .. 

t,*«4 

1478 

188 

Miuk.  dr.  Kap  A  lad  . 
•raad  Ttvak  of  Caaada*. 

B.SSI 

8488 

•■••■■•• 

1,191 

f88,t7« 

838,887 

53.917 

Obl<m«n  A  (ir.  Tmai*.. 

••Ml 

81448 

••*•••>> 

10.W57 

Dol   i.r   ilav.  A  llllw.' 

14.831 

18417 

S.Otd 

iBtaro'i  A  (it.  Xortk'a  ... 

80.797 

148471 

67,674 

iMa(oeeaai«  (Mex.i*  .  .. 

43.43J 

44438 

693 

BwaOaatrai ,. 

40.974 

4748S 

<•••->•- 

6.719 

BHawha  A  Mlehlna.... 
luLf-ttr  nta.  AErtkc 
Kaa  eitr  Pt.  8.  A  Saa.. 

Baa.  tnijr  Mas.  A  MnB. 

7348 
T,*17 

TUBB 

""«• 

1.056 

8:38s 

188.761 

31.518 
^75 

Baa.  r.117  Ptttab  A  Oalf. 

7.011 

8418 

8,188 



Baa  (ItT  Bob.  Belt    .... 

Kan  L.  Wraa.A!(.  W... 

K»a<a«  CItT  A  Baatnaa 

Baokak  A  Waaiara 

4.930 

5470 

54« 

•,00« 

6477 

s^isi 

3*4 

80i 

68 

8,714 

10437 

913 

■ka  Brla  A  Vaaaara.... 

78.188 

••.?48 

83479 

«Qi«riUa  ABaakTina^.. 

•»« 

8<8.75e 

96.909 

MiirtUa  ir.  A.  A  Gfeia.. 

••487 

13,089 

lailraa  Oaatral 

•884i« 

88488 

■■>■      •• 

laiicaa  Jfatloaal 

U1.159 

126448 

.rr... 

7.490 

IlB^ral  Itaa«a ... 

7,852 

7.U8 

484 

■lan  8t.P.  Aa.Bt«.  M.. 

8».74« 

6J.-78 

332 

lo.  Kaaaaa  ATrxa*  .... 

347,^81 

fi^ 

8,W) 

0.  raelBoAlraaMt.... 

8»S,»7« 

189.044 

.  Y  OalartaA  Wo«l«ni 

••.SM 

•t.Tn 

4,18; 

errolk  A  Vaatara. 

lft4,MJ 

i78.a«t 

. >•«•••• 

84.840 

kloBTar 

10,087 

14,937 

4440 

nuburg  A  Weatara 

41.9  J8 

49,734 

7.788 

HebBMBdA  UanvlUa... 

'S:SI 

174,450 



9,063 

Oforgia  Paei8« 

48,.N80 

7,396 

rtiir  Pnt.  A  Aii«. 

l»,OM 

16.01b 

1.917 

.       -a*... 

18487 

15.«4« 

3.903 

^                          "ra.... 

18471 

18.t«l 

7.345 

•i  '                        •:>ad. 

WAU 

83441 

13,493 

A  I" 

-  -  -m 

4S48« 

9.38 1> 

mLx' 

M} 

16I,I0« 

43.00J 

^ 

Hi 

3i5406 

19.170 

4(A  taetk  of  January. 


Toledo  A  Oblo  Central.. . 
rnle4o  Peoria  A  West'n.. 
Toledo  8t.  L.  A  Kan.Clly. 
Vabaab 

9nie«Un<  A  Lake  Erie . . 

Total  (68  roadai     

N     deoreaae  ■  l."'-87  o.  e. 


1894. 

1893 

Inenatt. 

Dtereatt 

8 

36.363 
20.069 
27.808 
314.OO0 
32.8  52 1 

$ 
61,371 
33.423 
55.035 
366,000 
33,151 

9 

8 

84.909 

3.854 

27.318 

52.000 

498 

7.546,38''; 

8,9=9,717 

65,057 

1.478.383 

1 

1.423,331 

'  Week  ended  Juoaarr  27. 

The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  A  series  of  weeks  past. 

wBkKLT  oaoas  BAaiinioa. 

Period  amd  »utHber  of  roadt     1B93.  1892. 

imttuded.  8  $ 

'.'d  weak  of  Sept.  (74  roads)  6.995.914  7.896,209 
34  weak  of  Sept.  (75  roadu)  7.335,798  8.184.314 
4th  week  of  Sept.  (72  roadt)  9.6IU.153  10.S0(M8S 
IKI  weak  of  Ort.  (70  roadii)  7.433.302  7,911.243 
'Jd  week  of  Uct.  (60  roads)  7.757,377  8,160.033 
3d  waaa of  Oct.  (67  road«)  8,151.443  8,104.7i6 
4th  waakof  Oet.  (63  roada)  10.746,932  11.123.130 
lut  weckof  KoT.  (69  road*)  7.380.723  7.796,087 
■^i\  weak  of  KOT.  (73  roada)  7.839,639  8,002,589 
3d  'waak  of  Not.  (74  roada)  7.668.82  J  8,3J4.549 
4tb  weak  of  Not.  (74  roada)  9.499,647  10,583.870 
1  At  waakof  Oee.  (69  road*)  6.786.531  7,809,758 
■za  week  of  Uee.  (73  roads)  6487.529  7.804.281 
3d  weak  of  Dee.  (66  raads)  6,657.895  7.541499 
4th  weak  Of  Oao.  (71  toads)  8,565443  10.303,716 

1884.  1893. 

I  at  week  of  Jan.  (70  roada)  9.469.160  6.880.107 
2d  weak  of  Jaa.  (73  roalo  9.609488  6.489.468 
3d  weak  of  Jaa.  (06  loads)  9438,371  6463.076 
4th  weak  of  Jaa.  (68  roadai  7446.386    8.969,717 


.— — Changes 
A.moaHl. 
« 
dee.9(>>,293 
decStH.-^ie 
di-l.l.14.-132 
dec.,')17.S5l 
de<-.10'^.K«K 
luo.4-f.697 
dw..t76.108 
dec.369.364 
deo.  163,950 
dec.558.->-i2 
dcl,>>6l,223 
dcl.0l9.?27 
dro.916.752 
dee.888.544 
dol,786,173 


P.et. 

11-40 

10-37 

10-69 

a-51 

494 

0-53 

3-38 

4-77 

2-03 

6-76 

10-07 

13-06 

11-75 

11-71 

16-87 


dec.910.947  14-28 

deo.676.078  10-43 

dee  53-).705  8-31 

del. 423,331  15-87 


Net  EafbIbc*  MoBtkly  to  LAteet  Datea.— The  uble  fol- 
loff-inc  ahowg  the  net  eamiogs  reported  thia  week.  A  full 
detailed  atatement.  tacluding  all  rctada  from  which  monthly 
returiM  can  be  obtained,  ia  giren  on<»  a  month  id  theee 
(xilumsa,  and  the  lateat  atatement  of  this  kind  will  be  found 
in  the  CBBOiaaiiB'4>f  January  20,  1894.  The  next  will  ap- 
pear in  tbe  kene  of  February  17. 

^ — Oron  Kamtmgi. Xcl  Mmmiiuf. , 

1893-4.        189-£-3.        1898-4.         18»3.3. 

8  •  8  a 

3.060.660    8486.334       780,169       963,667 

89,011.188  39,815.486  18.084.170  1S.3J6.897 

19438406  81.8a7.««6    8  887,147    7,353416 

898.0S3       7784*6       U14A6       849.171 

8466.858    8,0-tS.889    8401,944    3,846457 

4,310483    5,081.<«4    1,457.853    2.010,700 

3,686.943:4, 166,899       911.819     1.218,888 

47477,146  46.661458  14.896.133  19.583,854 

88.763467  38.919.180    8.096,000    9.364415 


Jtoad*. 
AL  r.A8.Pa a. Dee. 

Jaa.1  ta  Dae.  81. 

Jalp  1  to  Deo.  81. 
•t.  U  A  Baa  Pr..b.Dce. 

Jaa.  1  to  Dec.  81  ... 

Jolr  1  lo  DaaBl... 
4  nraoM  total,  fe..  Dee . 

Jan.  1  to  Dae.  SI. 

JuU  1  to  Daa.Sl. 


Au«ilnANorthw....Oee.        80.688  97,485 

Jaa.  1  to  Dae.  St....      258,889  S05,il7 

CarreatBtTW Dec          10.458  17,018 

Jaa.  1  to  Dae.3i.  ..       158.Sn7  803.218 

JulT  1  to  Dee.  31....        70.198  110485 

0*a.AB.OrBB<la.k.Dae.      575.430  808,339 

Jaa.1  to  IMO.  31....  7.731,910  9.221.738 

JaipltoOaaSl  ...  8,433.475  5.009,313 

Qtorpm       a..  Jaa.       180.332  183.438 

ialjrl  to  Jan.  81....      873,464  946,976 

nuaota  Oaatral.  .a  Dae.   1,780.319  1408,718 

'a&  1  to  Dee  31...  89,040,970  10.310,608 

1  la  Uae  81. ...18.140,189  10.194.361 


i»i 


KaA,a  CHb.  *  8pr. .  Dae . 

Jaa.  I  to  Dae.  81.  .. 

JaJr  1  to  Daa.81  ... 
Kaa.  C  Pt  B.A M. .a.Dae. 

Jaa.  1  to  Dae.  81.... 

Jolr  1  t»  Dec  81.... 
Kaa.a  If  aa.  A  B.a  .  Deo. 

Jaa.1  to  Dor.  81... 

Jolr  1  to  Drr  31... 
Mazlaaa  Ontral.. .  .Dee. 

Jaa.1  to  Dae.  81... 
Talado  AO.Cbat.k..Dae. 

Jaa.1  to  Dae.  81... 

July  I  to  Uae.  81... 


80.341 
8M,499 
1704W8 
48I.8S7 

4.780.417 
8.994.753 

1 19.731 
I.135.83S 

578,569 

718,916 
7,981,769 

18-2,061 
1,945430 

976.670 


39.851 

830413 

178,974 

603,888 

5.0'45.U89 

2.675.0-6 

139.457 

1.146407 

621.665 

750.649 

7,963,'251 

181,792 

3,000.614 

1,188,071 


8,049 

107465 

3,087 

36,590 

17.608 

387.006 

8.139.743 

l,36443i 

43.416 

383.531 

545.036 

7,307,776 

4,399,643 

18438 

188,091 

70,807 

183.843 

1,181477 

869,303 

40.913 

194.906 

132.979 

861.070 

8,845,6<n 

88,860 

6«9,786 

351.649 


11,891 

181,713 

6,399 

83,880 

49,618 

379.638 

8,^65.494 

9U57,i48 

97.148 

806,780 

630.430 

4.978.231 

3,863,124 

13,916 

105408 

55,916 

178414 

1,296.653 

770,443 

41,540 
164.968 
109,838 
801464 
9,961,467 
71,087 
694.789 
408,183 


tal.  0/  , 
189/. 


a  Bat  aaraiaAa  bara  ctraa  are  afiar  dadaetlBK  tozes. 
bBotaanla0haf«KlTaaarabalaraAadiiaun(  taxaa. 

latorast  Ckarfos  ab4  itari^lBS.— The  follo*rinK  roads,  lo 
addiUoo  to  their  fcroaa  and  net  earnings  given  in  the  foregoing, 
alao  repon  otaargea  for  intaceat,  ftc. ,  witii  the  surplus  or  dedoit 
abowe  or  below  tboae  ohartOB. 

.-laier't,  mUoJs,  ^e,^  ^Bal.  0/  .V</  Bar>u,~^ 
1803. 
Boaitt.  • 

At«^T.  AaPa Dae.      943400 

JalTl  to  Dae.81....  6,652,000 

BCUAB.  P Dee       385.000 

/air  1  to  Oe4.3t....    1.710.000 

Aaracato  total... Dee.    1.2'i7.000 

\lal7l  to  Daa.Sl....  7.36-2.000 

Cunaat  RiTer Dec.         6491 

Jalyl  to  Dee.  81....        40.160 

Dearer  A  Rio  afMa.Dee.      303,160 

JnlT  I  10  Deo.  81....   1.214.659 

Kaa.  a  Clio.  A  8pr.  Dae.         18.840 

Jalr  1  to  Dee  31...       81.830 

Kaa.aPt.B.AlI...Dee.       114476 

ialjl  to  Deo.  St....      9e«,S8l 

Kaa.  a  Ham.  A  BIr.  Dec .         89.971 

Jalr  1  to  Dee  31....      338.093 

t IjMlodea other laamBa.  ,_  ,„,       ....    „.,^ 

*  IftardedDoiinK  Kau.  C.  Cila.  A  8pr.  aa4Curr«Bt<BlTerdeaolta  lur- 

plasiaSOrS-  »«alnst8l9d.48i  for  1892.  .,„._,„ 

;  Attar  de*)  r  Income  net  deflrtt  la   M93  w*»  8108.780. 

agaiastflos,-  'i. 


Vi»i.  189/.  188X 

•  8  8 

919,000  Idtl31.881      1110,667 

5.614.000  (l.'i96,147  12,189,816 

375,000  df.  163.354  der.29.829 

1,650.000  df.3&3,147       360,700 

1,194.000  tdf379.185  93438 

7,104,000  11,043,000  12,550,515 

6,691     det.3.e04        def  292 

40,150  def.23,542  9,463 

214.114  34,846        161,414 

1,313.841        146464        914,501 

13.640        der.117     der.1.424 

81.880  der.ll.03a  def..i5,914 

9S,0&9  47488  83.795 

654,047         '95.492      •225,398 

3-4.246  942  3,294 

2i7.79i;dtll9,113tdf.in.926 
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ANNUAL   REPORTS. 


National  Lead  Company. 

(Tor  the  year  ending  December  SI,  1893.  J 
The  Preeideiit,  Mr.  W.  P.  Thompson,  says  in  his  report : 
"  It  will  be  observed  that  there  has  been  a  diminution  of 
stock  on  hand  of  81,289,956.  This  is  occasioned  mainly  by 
the  fact  that  preceding  the  year  1893  we  had  been  very  ex- 
tensirely  engaged  in  the  Bmelting  business  for  the  purpose  of 
aiding  in  tecurmg  our  supplies  of  pig  lead,  and,  incident  to 
this  the  smelliug,  rehning  and  parting  of  silver  ores.  It  be- 
came evident  to  the  board  of  directors  that,  in  operation,  the 
Sherman  silver  purchase  law  had  failed  of  its  purpose,  and 
that  it  was  the  desire  of  the  English  Government  to  bring 
India  to  a  gold  basis,  to  escape  from  the  threatened  disister  of 
the  over-production  of  silver.  It  was  deemed  wisest  and  best 
to  curtail  our  operations  in  silver  smelting  as  rapidly  as  pos- 
sible and,  after  most  careful  consideration,  it  was  determined 
that  our  Emelters  at  Leadville  should  be  closed  in  March,  1693, 
and,  as  soon  as  the  various  contracts  we  had  for  bullion  and 
ores' had  expired,  to  also  close  our  smelters  at  St.  Louis,  which 
was  practically  done  in  June,  and  the  refining  and  parting 
plant  soon  thereafter.         ,     .     .,         .  .  t      j    n        a 

"In  doing  this,  the  stock  of  silver  in  ores  at  Leadville  and 
St.  Louis  was  converted  into  cash,  which  is  now  in  the  treas- 
ury of  the  comiany.  The  extraordinary  depression  in  the 
price  of  silver  has  continued  into  the  present  year,  and  it  is 
not  the  purpose  of  the  Board  to  resume  smelting  ooerationson 
the  former  large  scale  until  some  substantial  and  reasonably 
fixed  value  for  silver  has  been  reachf-d,  and  the  business  placed 
upon  such  stable  foundations  as  will  make  it  practicable  to  re- 
alize fair  profits  on  the  investment. 

"It  will  further  be  seen  that  the  profits  in  the  business  were 
not  80  large  as  in  the  preceding  year,  mainly  arising  from  the 
operations  ot  the  smehing  plants,  the  fact  that  for  quite  a  pe- 
riod of  the  year  the  prices  for  linseed  oil  were  quite  loiv,  and 
the  diminished  output  in  all  branches  cf  the  bmiiness  the  last 
half  of  the  year.  In  July  the  financal  panic  occurred,  the 
most  extraordinary  and  far-reaching  this  country  has  ever 
seen,  producing  stagnation  of  business  in  all  directions,  the 
effects  of  which  were  severe  upon  this  company.  Added  to 
the  paralyzing  eflftcts  of  the  panic  was  the  knowledge  that  a 
new  taiiff  was  to  be  formed  which  would  more  or  less  affect 
all  manufacturing  and  mercantile  business,  so  that  during  the 
latter  part  of  il.e  year  the  volume  of  sales  and  deliveries  was 
very  greatly  dimitished. 

"  Your  beard  of  directors,  keenly  alive  to  the  condition  of 
trade  and  impending  changes,  and  being  able  to  purchase 
supplies  on  a  lower  basis,  gradually  reduced  the  price  of  their 
commodities,  so  that  at  the  time  this  report  is  being  prepared 
our  lead  products  are  being  sold  at  a  lower  price  than  ever  be- 
fore known  in  the  histoiy  of  the  country."      *      *      * 

"It  will  be  further  obser.ed  that  the  surplus  fund  is  §950,- 
355  81,  which  is  now  wisely  employed  in  the  conduct  of  the 
business,  but  is  applicable  for  the  payment  of  dividends  when- 
ever it  may  be  thought  prudent.  It  is  also  shown  that  our 
mortgage  indebitdness  has  been  reduced  to  $37,608  25  and  I 
am  glad  to  say  that  provision  has  been  made  for  the  early 
payment  and  cancellation  of  all  mortgages,  excepting  some 
small  annuities  to  which  the  company  succeeded  and  which 
cannot  at  present  be  paid  off. 

"  The  additioiis  to  plant  and  construction  represent  invest- 
ments and  enlargements  at  New  York,  Philadelphia,  Chicago 
and  St.  Louis,  and  expenditures  made  necessary  by  the  ex- 
tension of  our  linfs  of  manufacture  to  products  not  heretofore 
made,  and  from  which  we  have  a  reasonable  expectation  of 
added  profit. 

"  It  affords  me  pleai^ure  to  say  that  the  ofHccrs  cf  this  com- 
pany, and  the  entire  managerial  staff,  have  voluniaiih  con- 
sented to  a  reduction  of  thtir  salaries  10  per  cent  for  the  om- 
ing  year,  and  have  addressed  themseivts  to  the  introduction 
ot  eveiy  concf  ivable  economy. 

"  The  stcckholders  will  be  gratified  to  know  that  the  month 
of  January  of  this  year  shows  the  largtst  volume  cf  buainesi? 
for  the  same  month  in  the  history  of  tne  eoaipmy.  We  have 
80  perfected  our  methods  that  we  can  siate  without  question 
that  the  goods  manufactured  by  the  National  Lead  Company 
have  no  superior,  and  to  such  an  extern  liave  they  succveded 
in  satisfying  customers  that  scarcely  a  complaint  has  been 
made  within  the  last  year." 

To  show  the  relation  of  the  various  accounts,  a  comparative 
sheet  as  they  stood  on  the  respeciive  dates,  December  3., 
1892,  and  December  30,  1893,  is  presented  herewith,  together 
TTith  a  statement  of  surplus  account : 

COHTABIBON  OP  ASSETS  X^D  LIABtUTIBS. 

A$iel:—              Dee.  31, 1892.  J)ee.  30,1893.  Jnereaee.  Decrease. 

Plant  lnvoatm'c...iy23,241,920    $23,eS8,141  $426,221          

Otber    iDveBtm'ts..        431,626           417,557          im,9'J' 

Stock  on  baud 5,492,»»9        4,203.043           l.iiu^gstj 

Treasury  Block....         190,600             190.600  

Cashlnbank* 444,140        1,232.003  787,86!           

Notes  recelvftbl*..         202,449            388,321  185,472  .       ..   . 

Ac'ntB   lecelVble..      1,287,262         1,100,802           186,J6a 

$31,291,298  $31,200,472    $1,399,558    $1,490,385 
X>ia&t7t(i«.— 

Capital  Block $30,000,000  $30,000,000  

BurpluB 863,706  950,355        $86,649  

MoitgaKt* 1.53,728  87,603  $^16.1•J^ 

AccounU  poyable.        273.864  212,518  6l,u6u 


$31,291,388    $81,800,472         $86,04,9       $177,475 


Rerapitttlalwn.— 

AbscU  increased.. *''?2?'»5? 

LiablUlles  decreasad 177,4, & 

$1 ,577.034 
Aweta  decreased l,490,38& 

Surplui  added  during  1893 $86,649 

5iir;iIiM  Aetount.— 

Snrpliis  December  31. 1892 ,'?So«2S 

Net  earnings  during  1893 1,428,037 

$2,291,743 

Dividends  paid  during  1893 *^i?,tH?? 

Surplus  0ec«ml)er  30, 1893 $950,o55 

American  Strawboard  Co. 

fFor  the  year  ending  December  SI,  1S93.J  • 
There  was  a  contest  at  the  annual  election  in  Chicago  and 
the  ticket  headed  by  Gen.  Samu»l  Thomas  defeated  that  of 
the  late  president,  Mr.  O.  C.  Barber.  The  successful  ticket 
included  the  names  of  Simu»l  Thomas  of  New  York,  W.  P. 
Orr  of  Ohio,  R.  F.  Newcomb  of  Quincy,  III.,  F.  H.  Conder- 
man  of  Philadelphia.  O.  C.  Birber  of  Akron,  In.,  J.  K.  Rjb- 
inson  of  Chicago  and  Emery  Eiton  of  M^w  York.  Mr.  Bar- 
ber and  Mr.  Robinson  declined  to  serve  on  the  new  board  and 
their  places  were  to  be  filled  by  tha  board  at  its  meeting 
later.  . ,  ,  ^  ,  ,, 

Mr.  J,  H.  Swioarton,  Vice-President  and  Greieral  Manager 
presented  the  financial  statement  for  1893,  of  which  thU  is  a 

hummary. 

Assett. 

Keal  estate,  patents  and  machinery , $8,410,176  27 

Adilitions  and  improvements ^S^'ini  ix 

Treasurer's  stock 5',;  ?  ?2 

Biiikii.g  fund -ir^'ZI-i  ni 

Personal  property l^Vl.f-  ?,Z 

Merchandise o^f'ri,'^! 

Supplies ^,kiahaa 

Bills  receivable ^II'^^S  5n 

AceouDts  receivable ,«' 'Si  ,S 

Suspense  account :::::::::""::::-.::::::;-.   iltCelltr 

Unsoldbdnd'sV.V.V.V.V.V.V.'.V. 10,000  OO 

Total  assets $7,737,38127 

Liahiliti48. 

Capital  stock $6,000,000  00 

Accounts  payable ,7,r"H;'2o-' 

Bills  payable 161, 9lv  3t> 

Bou(l8.T..... 1,100,000  00 

Interest  account „^I'*^i???? 

Undivided  profit .' -       376,141  96 

Total  liabilities - $7,737,38127 

Earnings  the  first  six  months 320,887  87 

Karningslhe  last  lii  months 21,288  69 

Total $342,176  56 

The  net  earnings  show  5'7  per  cent  on  capital  stock.  The 
decrease  in  business  the  last  half  of  1893  was  attributed  to  the 
financial  panic.  The  business  of  the  first  six  months,  Mr. 
Swinarton  said,  sustained  the  1893  report's  statement  that  the 
company  bore  a  satisfactory  relation  to  the  trade.  Expenses 
were  reduced  the  last  half  of  the  year  and  again  January  1  to 
meet  the  exigencies  of  the  times. 

President  Barber  was  que?tioiit  d  as  to  a  comparative  state- 
ment made  by  him  of  the  ci/St  of  muking  strawhoard,  that  in 
1889  the  cost  was  $17  40  a  ton  and  in  1893,  §19  07. 

"  J  hat  api-arent  diff.  rence,"  said  Mr.  Barber,  "  is  due  to  the 
change  in  l>oukkeepin:{  methods.  Rf^pairs  and  improvements 
are  now  c:  ar^td  to  the  mill  where  made,  and  they  used  to  be 
chaiged  to  the  expeLse  accouut.  On  one  mill  $40,000  was 
spent  and  $3  a  ten  has  ticce  been  added  to  the  cost  of  straw- 
toard  froru  that  mill." 

G-neral  Manager  Swinarton  made  a  detailed  statement  of 
the  cost  of  roaanfacture.  Tne  i .crease  in  cost  in  1893  was, he 
.-aid.  '6  7-10  c  nts  a  ton,  due  to  the  decreased  production  and 
to  the  chaiging  of  repairs  to  the  mills. 

Soath  Carolina  RailTray. 

/Tor  tJic  year  ending  Oct,  SI,  1893.) 

The  report  of  the  Receiver,  Mr.  D.  H.  Chamberlain,  states 
that  the  year  was  one  of  great  business  depression  in  the 
svciion  Covered  by  the  S  mth  Garolina  Railway.  In  the 
months  of  .lanuary  and  February  the  tonnage  of  fertilizers 
carried  was  unusally  large,  but  even  during  those  months  the 
eami  gs  from  other  sources  were  considerably  less  than  in 
the  [jrecedinif  year.  la  the  three  other  months  the  carriage 
of  jetty  rock  was  someivhat  mcreased  over  the  preceding 
year,  but  from  nil  other  sources  the  revenues  were  diminishes 
duriuK  tiose  moLths.  The  falling  off  of  the  passenger  busi- 
nrHS  has  t>een  mc-st  marked.  The  number  of  passengers 
carried  last  year  was  293,255,  while  in  the  preceding  year  the 
number  was  858,732  and  in  the  year  1891,  531,034.  The  rer- 
enue  fri>m  passenger  business  also  fell  from  $412,219  in  1891 
and  $346,748  in  1893,  to  $311,569  for  the  last  year,  or  a  loss,  as  ' 
compared  wiih  1893,  of  over  10  per  cent. 

The  Receiver  regrets  to  report  that  his  hopes  of  reducing 
expenses  during  the  past  year  have  not  been  realized.  The 
total  increase  in  expenses  has  been  $37,568.  In  the  one  item 
Ot  "maintenance  of  way"  there  has  been  a  small  decrease. 
The  increase  in  other  items  is  directly  due  to  specific  unavoid- 
able caiuss. 
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Opentions,  eatnings,  eipezaea  and  cluirges  were  as  below 

glTCB. 

OrXKATIOXS. 

1890-91.  1891-92.  1892-93 

_  J Mrrtod.  aanber. ^.      S3t,03't  35s,731!  29».3S^ 

aoen  carried  voa  mile. 23.tM>l.490  17,aM,33ti  15.S72,U39 

»l*ipiirii>iMnfrrriirinliii    ~      I-<2c.  2'OJc.  2-OUla. 

fMkkt  (tOBW  «am«d 934,950  829.503  834.843 

DntektnoBOMrrlM  one  mUc... 84.915.311  72.473,096  78,533.016 

■ata  per  UNI  par  mito ^._....     l-483o.  l-3S«ic.  l-3^c. 

■AKsnot  Axs  KxraxsKS. 

1890-91.  1891-93.  1892-93 

•  •  « 

Tmttnnr. ^ »....      412,280  346.744  311.570 

VMUbt 1,24»,2«8  990,278  977,983 

JfaO,  exptMa,  *e 99,671  60,643  61.334 

TMaJ 1,771,159  1,397,669  1.350.437 

Oparating  exp«Dt«« »  l,17!i,836  985,102  1,022,970 

McleamlBC* 592,273  413,267  337367 

nicoxB  ACCorxT. 

1890-91.  1891-09,  18*3-93. 

•  •  • 
■•t^raiBfS ^ 593,273  413.367  837,867 

latMWt..^ S74.43S  »74.4S3  374.43^ 

.  IMM*. 08,461  45,I9»  1N.T50 

itaxM se.9«s  ft>.78*  aa745 

landcqalpmant.....      203.8U  12,480  3,693 
7,550  0,533  618 

Tofal 703,376  4M.4S6  460.141 

Oattlt 11I,00«  83.169  133.374 


GENERAL  INVESTMENT  NEWS. 


Calle4  Bob4«.— Th«  followins  bonda  h»T«  b««B  called  for 
(•yiueot :  the  numbeni  may  be  learned  at  the  oOom  o<  the 
nqxrtire  coapMiica. 

Wb8T  JtMfKT  ±  ATLAimo  LOAR  OF  tSOO.OOO.— Nineteen 
bond*  of  |1 ,000  eadi  Imit«  beea  drawn  for  payment  March  lat. 

VrttrrtKy  Umo!rTB.Oa— Forty  bond*  for  $1,000  each  have 
b(«n  drawn  for  payment  May  1. 

Central  of  6«*rvl^— It  ia  reported  that  the  reorsanixation 
of  this  company  U  pronreming.  That  Maatra.  aamoel  ThooM 
and  Thomaa  F.  Ryan  hare  made  eilorta  lookinc  lo  th«  eonaoti- 
datioB  of  the  floatinK  debt  of  the  ayttrm,  a  moTMnent  which 
had  to  be  aodntakrn  before  a  Rorganiaatioa  ■chcma  could  be 

Krfoetcd.  It  ia  aaid  that  many  of  the  dontinc  dabt  ertditors 
r*  aalved  into  aa  actatmant  to  •omnder  ttaair  elaima. 
noder  •  rwnwnlwHoB.  takin*  tbatafdr  apaomed  amoaaU 
of  a  piopoaed  iaHM  of  118,000,000  debaatare  hooda,  baariof 
inteneiMnotoTcr  Sparoeat.  TUa  ivaa  of  dabenttnaa  ia  to 
uka  the  place  of  the  iiaaa  of  oonaolidatad  nortMs*  bonda 
propoeed  by  the  or iicinal  plan  of  rrornnisation,  whieh  failed 
beciuiae  of  the  opposiiion  of  ■eeoritv  bolden. 

The  camiDica  for  October,  KoremMr  and  Deoamber.'oa'  the 
whole  Central  ^rtrm  war*  aa  foUowa  : 


STJ 


Jem  (Ml 
iltml  B*nraa4 8t»41.(lM 


laifwury  *  Enfaala  Kj.. 

flaraaaak  A  WMi«ra 

teraaaiU*  AUaatia 

Bcoau  *  •avaaaak.....  ., 

ih«*«Mra  Bailraad 

«  a  umr6 


•hip  Coa, 
UiUUi 


roadBaak.....^ 


68,t4« 
876.7M 
94 

56.991 
935,7 1 « 

a6.47a 

tM,4MM 


Jha«aan. 

•A7.M7 

»6.64« 

1U.8M 

186 

38.11* 

180M6 

43,0«9 


1.788 


•fctal 89,363.791 


81.488.  t8« 


JTat 
8486.997 

87j[*l 
d*f.  161 

18,178 
17.5,1 11 

97,411 

133.436 

2.3i4 

••T8.8KI 


Caatral  Paclflc.-Tba  Washington  diapatehaa  of  Fbbi  • 
Mated  that  Mr.  C.  P.  Hantingtoa  ptaauntad  to  the  SaiMto 
Coinmiitee  on  PaoiOo  Ballroad*  a  pfaw  for  the  reornaiaation 
'  the  Central  Pacifle  amhodlad  tea  bilL  In  brl«7,  it  ia  pro- 
id  that  Dew  i^  Mr  eaot  bonda  lo  tha  atnooat  of  1184.000,- 
^be  iMoed.  principal  aad  iaiarMt  to  bt  gaaimattad  by  the 
ievenimeat.  They  ar*  to  ma  for  on*  bnadted  aad  tweaty- 
Iv*  yeara  or  laaa,  at  th*  option  of  tb*  eonpaay.  Tb«  Oorem- 
MBt  u  to  reeeire  a  laortac*  oa  Ih*  raad'a  aaUia  property  and 
latrreata,  JBolndiBi  th*  iaaaa  to  tk*  Soathrra  Paoifle.  aubjcct 


loptior  liMaa  aad  loth*  tisbt  of  tb* 

ItB  aaaou  and  to  a**  th*  proceada  of  th* 


■ubjcct 

ly  to  diapoea  of 

in  payoMntof 


rUoa  la  mad*  for  the  i«a*  of  •37,808.000  in  boada  in 
BK*  for  Itaat  mnrtjpua  boada  of  th*  Caatral  Pacitic,  the 

,  gada  to  bo  Md  la  ih*  Tnaaory  a*  oollateral  Brcurity. 

^  bonda  of  tha  GaUloraia  A  Oragoa  aad  aoathera  I'aciUc 

I  at*  to  b*  dispoaed  of  ia  the  Mma  way,    Proriaion  i« 

I  for  tha  gnMiual  Rdemptioe  of  tha  new  bond*,  bti^DloK 

',  1809. 
new  bonda  may  be  need  aa  a  baaia  of  cireulatiDC  note*. 
t  amoont  of  diridenda  to  be  declared  ia  regulated,  aod 

>  withholding  money  fkoa  the  PaciHo  roada  and  forbid- 
to  mortgaica  their  property  and  to  lata*  moeey  are 

»1><I. 

Aieag*  *   K*rth*ni  Paellr.— A  aab-oonaiittae  nf  the 
I  BDongage  bandbnldrra'  oommilte*,  ooaaMag  of  Meam. 
Sterne,  8.  C.  Martin  and  William  AIImi  Ball<>r.  Jr.. 
te  lo  Chicago  to  iamol  tha  eoapaoy'a  pro{wrty  and 
I  a  report  apon  it.    Tb*  boad*  dopositcd  with  the  oom- 
I  now  amoant  to  orer  10,100,000. 


Delaware  &  Hndson.— Mr.  Olyphant,  President  of  the  Dela- 
ware &  Hudiion  Canal  Co.,  says  that  the  m^naerers  have  not 
decided  to  issue  8.~>.UO0,0O0.  The  stockbolders  will  decide  what 
is  tK-st  to  be  done  at  their  meeting  on  May  1.  If  the  stock  ia 
voted  the  ptirpose  is  to  use  the  proceed*  to  provide  fi^r  $4,889,- 
OlXj  in  7  per  cent  bonds  maturing  next  October.  The$5,tKX),000 
new  stock  would  probably  be  offered  to  stockholders  for  sub- 
scription at  par. 

Dninth  A  Manitoba— The  bondholders  of  this  railroad 
c'mpany  have  appointed  the  following  committee  to  protect 
tluir  intereats  :  Mepsra.  Frederic  Cromwell,  Cliairuian,  33 
Nassau  Street.  New  York,  C.  B.  Gold.  E.  R.  Dick,  Charle- 
majnie  Tower  and  C.  B.  Wright,  Jr.  This  steo  was  made  ne- 
c^ssar.T  by  the  action  of  the  receivers  of  the  Northern  Pacific, 
who  have  abrogated  the  50-year  lea^e.  The  January  coupon 
has  not  been  paid  by  the  Northern  Pacific.  Bondholders  are 
rrqu(>8ted  to  send  their  addreese*  to  the  committee. 

Great  Northern.— The  Great  Northern  Railway  Company 
reports  for  the  six  months  ending  December  31 : 

OroiD  raninca  Great  Korthara  Hallway  and  proprletarj 

rail  way  ilsaa. 89,197,040 

Orcrutlag  expeaaei,  taxes  and  rentals 5,162,004 

Nrteamlogs. 84.035,036 

■Otlirr  laaome.  via..  raniaU.  locomotive  aad  oar  Mrvloe, 
elevator  earalafs,U>lere*l  aud  dividend* 814,703 


TotallaaaoM  rail  war  eoiDpaDlea 84.349,788 

Intereataa  bOQda  aod  guaranteed  dlvldeiula  of 

rniirearateiB 83,1-55,418 

DiriaenOi  oa  Qteat  Norttaera  preferred  alook..       &0J,50O  83,717,919 


Bala 


N't  iDcooa  of  (leamahlra  taaaaoa  1898)  aad  proprietary 
ruBjpaataa  other  than  raUwaja. 


8631,819 

a67,87S 

f^urplas ..U. 8890,193 

'  Nn  Inwa  (roa  proprietarj  oompaalea  la  locladed  In  thla  Item, 
New  T*rfe  *  New  Eadaad.— William  T.  Hitrt.  F.  J.  Kioga- 
burv    and    E.  C.   FiU,  trustea*  of  the  New  York  &  New 
EnKlandarcood  mortgage,  haee  iaraed  the  following  circular 
to  the  boadholdm :  ^ 

"  Til*  traaleaa  of  ifea  aeeoad  aortcaca  wt«li  to  eoofer  with  the  hold 
f  m  of  tbo  hearla  Ihatetif  aeearad  with  reapeet  to  the  eouraa  to  be  por* 
•aml  In  tho  fataro  ta  pi otaiilint  thatr  laleratta.  Oo  Jaooarr  1,  18*4, 
(letauii  was  aMdo  la  the  payiaaat  of  thoBrat  faortaate  totereitand 
on  Feb.  I.  18M.  dalBalt  wa*  made  la  tho  paymeat  of  the  aeeood 
iL  If  Ihaaa  tvo  dafaalt*  eoeliaoe.  the  prloolpal  of 
|«a  win  haiaai  daa  on  Jaty  1  aod  Aofoal  1  next, 

eaaM  te  he  praparad  to  ntaat  appilaatiaBa  for  tha 

earfliUalaa  or  ethar  appUealtoaa  by  whIeh  Uona  para- 

■ap  ha  pat  apoa  the  property. 

_        Jt  he  pw>ldad  lo  eaable  the  liiialeia  to  appear 

MMh  lartfeae  alapa  aa  are  ac«<«wry  lo  prolaet  Iha 

' ■■  marlBBiia  boada. 


teaaaaied  la  aead,  wtlhoat  delar.  their 
Oia«aBas6I9l.  8oaiaD.MaM,  with  a 


111  1  o.iH 

loterr.uof  thalKtlderaof  i 
'-  BoDdhaMeta  at*  ih 

adJrM*  to  OM*  KtebalLFawtt _  _ 

Ihl  of  Iha  baaia  held  by  Ihaa,  loailhar  with  the  wi  nber  Ua  boada 
boar.aadaHMMaeUaM  vhleh  th«r  laar  hire  ui  make  wllb  reapeot 
10  the  paiNiiiBS^MM  he  adopiad  U  the  future." 

New  T*rk  tskt  Brt*  *  Weatera.— The  anawer  of  the  Erie 
direttora  t^th*  l*tl*r  of  banker*  who  are  oppoaing  the  plan 
of  I  "'      *        '  ~ 


rector*  la  th*  l*tl*r  of  banker*  « 
'  n^a^mtha  I*  a*  foOowa: 
■'B^^Vto  PrcaidMit  King's 
«  80l^^K.  we  b«g  to  Mty  forth 


^^^^  oommunicatioD  to  you  of 

the  80l^^K.  we  b«g  to  any  further  on  behalf  of  the  di- 
rrcrorg  aad  the  liead  jiintOMBt  Committee: 

"That  bafofe  promulgating  t«i*  plan  embraced  in  the  circu- 
lar of  tbi*  compaay  of  dale  Janaary  3.  1491.  and  tim  in  that 
of  Me<>n<.  Prezel.  Morgan  A  Co.  of  New  York  anl  J.  8.  Mor- 
K""  '-  '  ^'"BdonoftlMaame  dale,  and  imae-i  in  conneo- 

tion  .  th*  diraotora  had  fully  and  oarefully  oondd- 

«r<Hl  an  toe  pgtal*  oootaincd  in  your  commuoication,  aad  ar* 
rivfd  at  th*  oBachwioB  that  tb«  iatereata  of  all  cinoemad 
and  th*  prataotiOB  of  thoae  ialvreata  woold  bn  best  aubwrred 
by  thai  plaa.  SIbo*  tb*  receipt  of  your  oommoniot'i  )d  a  re- 
new of  uccoaaMeraiion*  which  oootroiled  the  board  in  ap- 
proriog  and  adopting  the  plan  coaflrma  mor4  atrongly  that 
oocrlu«ion. 

"Wbtl*.  tbairfoi*.  it  woald  give  as  pletanre  at  all  times  to 
consider  lb*  BBggration*  of  any  partiea  iotet«itie<l  in  the  proper- 
ty, we  do  not  now  bel<eve  that  any  advantage  would  remit  to 
tbe  aeonrity-boldrn  of  tb«  propaity  by  anr  modiflcatloa  of 
the  praamt  plan.  Aod  thia  opinion  I*  atill  farther  oooflrmcd 
bv  the  aaaeot  of  the  very  Urge  number  of  •eotuity-holders 
who  have  already  deposited  their  securitiea. 

"Uii4cr  theae  clrcumalaaoea  we  woald  again  urge  upon  the 
•ecuri^bolders  prompt  acooptaooe  of  the  plan  as  it  aianda 
and  aa  (Brly  depoait  of  their  securitiva,  in  order  that  the  re- 
adjuataaat  may  b«  coaqtietad  with  an  liule  delay  as  passible 
and  th*  property  reatored  to  the  oontrol  of  the  conpaay. 
'*Yoan  very  truly,  John  Kixo,  Preaideot. 
"J.  O.  McCULLOCOB, 
"Cbainaan  of  the  Readjustment  Committee." 

To  thl*  letter  tie  foIlowloK  reply  wa*  aent  on  Friday  : 

New  Yobk,  Febinary  0th,  1894. 
jonx  Koto.  Esq.,  Prtaident. 

J.  O.  MoCuixocoH,  Eag  .  Chairman,  and  Committee  of  New 
York  Lake  Erie  A  Western  R.  R.  Co.: 

OF!OI.rME«— Your  lelUrof  the  5th  instant  has  been  re- 
ceived aod  referred  to  a  committee  of  ihound.rsiKned  selected 
by  them  at  a  conference  to-day,  who  will  further  communicate 
with  yoB  in  regard  thereto.  Yours  very  re»p»clfully,  Ver- 
iDitve  A  Co..  Knhn,  Loeb  ft  Co.,  August  Belmont  Si  Co.,  John 
A.  .Stewart,  Hallmrten  ft  Co.,  J,  D.  Probst  ft  Co.,  Sidney 
\\Vbst«r,  E.  U.  Harriman,  John  J.  Emery,  Charle*  A.  Pea- 
body,  Jr. 
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The  original  letter  of  these  bankerii  has  not  heretofore 
been  pubbHhed  in  full,  and  the  followiog  is  a  copy  of  it: 
To  Ihe  FrttUletit  and  Jtoard  «/  Dirtrlors  o/  Me  Kew  York  Lake  Erie  d 
WatrrH  Hailroad  Vompany: 

OKHTLKMBK— Coumiltatlnnii  and  coniparlROns  of  views  have  recently 
taken  place  between  owners  and  representatives  of  tlie  second  oon- 
ftolldated  niori)f.ige  bonds  and  other  l)<>nds  of  your  eoinpiiny.  to  whom 
the  pronositlon  an  detailed  in  your  circiiliir  of  January '2d  is  not  sat- 
isfactory. The  coneenKU^  of  opiuiiiu  huiou^  these  bondholders,  who 
have  also  compared  views  with  reproKcntutlve  people  in  London,  la 
that  ■«  at  present  proposed  the  readjuslnieut  of  the  flnanclal  affairs 
of  tbe  New  Yorlt  Lalse  lirie  &.  Western  Railroad  Co  is  not  likely  to  be 
adopted  by  the  second  consolidated  niortKaife  bondholders  witli  suffi- 
cient unanimity  to  miiice  tile  proposed  readjustment  a  success. 

From  a  desire  to  avoid  contllct  and  consequent  delay  in  Ihe  rehabll- 
Itation  of  the  tluances  of  your  company,  and  further  lucause  the 
I«-e«tablisbment  of  confidence  in  American  affairs  both  at  home  and 
abroad  can  only  lie  hastened  throueh  n  prompt  and  equitable  settle- 
ment of  the  flnanciiil  difficulties  in  which  many  of  our  important 
railroad  systems  ffcii  themselves,  the  uudersieued  present  to  you  some 
of  the  views  to  wtiieli  expression  lias  been  given  at  the  conferences 
which  have  been  held,  in  the  expectation  that  you  will  consent  to 
chaoRe  your  published  plan  so  that  it  will  more  readily  brinx  al>oat 
the  rehabilitation  of  the  c<impany's  ti  nances. 

Your  plan  seems  unJiLst,  inasmuch  us  it  demands  a  permanent  re- 
duction of  Interest  on  the  Iwurted  debt  for  which  no  adequate  equiv- 
alent la  ofTered,  and  it  levies  a  forced  contribution  upon  the  bondhold- 
ers through  the  demand  for  a  subscription  to  new  bonds  at  a  price 
oonatderabiy  over  and  above  the  market  value  these  new  bonds  are 
likely  to  command,  while  the  flxed  chiiri?es  proposed  to  be  created 
appear  to  lie  considerably  larger  than.  In  the  lii;nt  of  past  earnings 
■nd  experience,  the  property  of  the  company  can  carry  with  safety. 

Instead  of  live  per  cent  bonds,  as  provided  in  the  niiblislied  plan, 
four  per  cent  iiouds,  in  our  opinion,  should  be  issued,  while  for  the  in- 
terest to  be  surrendered  the  bondholders  should  receive  an  equivalent 
in  interminable  non  cumulative  four  per  cent  debentures,  interest 
payable  if  earned;  the  i:olders  of  the  delientures  to  have  a  sufficient 
representation  in  the  management  to  protect  them. 

The  floating  debt  should  be  liquidated  from  the  proceeds  of  an  ade- 
Quate  amount  of  proposed  new  four  per  cent  bonns  (and  debentures  if 
declnble),  w  hich  shall  be  otTered  lo  the  shareholders  and  bondholderB 
at  a  price  rather  below  than  above  the  probable  market  value  of  the 
new  securities  an<i  uuder  the  guarantee  of  an  underwriting  syndicate. 

Provision  should  also  be  made  to  obtain  the  conversion  on  fair  terms 
of  the  reorganization  prior  lien  bonds  into  the  new  lionds.  so  that  it 
shall  become  practicable  to  secure  the  new  four  per  cent  bonds  at  once 
by  a  lien  secoud  only  to  the  "Erie  llrst  consolidated  seven  per  cent 
bonds;"  the  new  four  per  cent  bonds  to  be  issued  under  a  general 
mortgage  to  an  amount  sufHcient  to  provide  for  future  additions  and 
improvements  and  with  adequate  provision  for  the  taking  up  of  the 
unaeriying  bonds  and  the  issue  of  four  per  cent  bonds  in  their  stead. 

The  suggestions  herein  made  will  make  the  basis  for  readjustment 
of  tbe  compan}'s  affairs  not  only  more  Just  and  equitable,  but  thov 
win,  moreover,  if  carried  into  effect,  tetter  protect  ine  shareholders, 
through  the  removal  of  the  danger  of  another  default,  which  Itis 
feared  the  issue  of  five  per  cent  bonds,  as  proposed  under  the  pul)- 
lished  plan,  might  make  unavoidablt  in  the  not  distant  future.  Any 
plan  now  adoi>ted  for  the  readjustment  of  the  finances  of  your  com- 
pany should  seek,  as  its  ttrst  otiject,  to  reduce  the  permanent  charges 
so  well  within  the  earning  capacity  of  the  property  as  to  make  another 
default  in  the  future  an  improbability.  Thus  only  can  the  credit  of 
your  company  be  established  upon  a  higher  plane  than  it  has  enjoyed 
In  the  past,  to  the  advantage  both  of  its  bond  and  share  holders,  as 
well  as  to  American  railroad  credit  in  general. 

We  trust  this  communication  will  be  received  In  the  spirit  in  which 
It  is  submitted  that  you  may  be  able  to  acieot  the  suggestions  herein 
made,  and  also  hope  for  the  efficient  co-operation  of  Messrs.  Orexel, 
Morgan  ii  Co.  and  Messrs.  J.  S.  Morgan  &.  Co.,  to  whom  we  send  a 
copy.  We  respectfully  ask  that  we  be  informed  at  an  early  date  of 
your  decision. 

New  York  Stock  Exchange— New  Securities  I  Isted.— The 
Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

People's  Gaslight  iCOKBCOMPASv  op  Chicago.— «460,000  addi- 
tional first  consolidated  mortgage  6  per  cent  gold  bonds,  making  the 
total  amount  listed  to  date  $l,4S0,ti00. 

Northern  Paciflc. — The  arguments  in  the  case  before  Judge 
Jenkins  in  Milvyaukee  have  been  reported  at  much  length. 
Mr.  Pettit,  the  counsel  for  the  Ives  party,  endeavored  to  get 
an  order  referring  the  matters  at  issue  to  masters  in  Chicago 
and  New  York  to  take  testimony.  This  was  strongly  opposed 
by  counsel  for  the  receivers  and  others,  as  being  contrary  to  the 
practice  of  the  court  on  a  motion  of  this  sort,  and  certain  to 
cause  much  delay.  Judge  Jenkins  said  he  would  deny  the 
motion  for  a  reference  at  the  present  time,  though  such  a 
reference  might  be  necessary  later  on. 

The  answers  to  the  Ives'  petition  for  the  removal  of  the  re- 
ceivers are  six  in  number,  one  from  each  of  the  receivers,  one 
from  the  Farmers'  Loan  &  Trust  Company  (R.  G.  Rolston, 
President),  one  from  W.  G.  Sheldon  &  Co. ,  and  one  from  P. 
B.  Winxton.  Receivers  Payne  and  Rouse  show  that  the  re- 
ceivers have  already  paid  §5,000,000  of  the  preferential  debts, 
$2,000,000  in  interest,  and  have  retained  the  business  of  the 
branch  lines  at  the  same  time,  saving  more  than  $1,000,000  a 
year  to  the  estate.  Receiver  Cakes  denies  specifically  every 
charge  made  against  him. 

The  Farmers'  Loan  &  Trust  Company  and  Mr.  Rolston, 
its  President,  vigorously  answer  the  petition  through 
Herbert  B.  Turner,  Esq.,  their  counsel,  refuting  the  charges 
also,  and  alleging  that  they  are  not  onlv  unfounded 
but  malicious.  Mr.  Rolston  specifically  denies  every  allega- 
tion against  him,  and  alleges  that  the  acquisitions  of  the 
branch  lines  complained  of  wrere  not  only  approved,  but  were 
begun  by  Brayton  Ives  and  Robert  Harris,  when  members  of 
a  former  board  of  directors,  and  that  neither  he  nor  the 
Trust  company  was  interested,  directly  or  indirectly,  and  te- 
ceived  no  benefit  of  any  kind  from  the  acquisition  of  the 
branch  lines. 

The  answer  of  the  receivers  to  the  Ives  petition  for  their 
removal  is  a  sweeping  refutation  of  the  accusations.  The 
answer  reviewing  the  branch  road  leases  states  that  they 
were  necefsary  for  meeting  competition  and  controlling  the 
business  and  protecting  tbe  territory.  The  Northern  Pacific 
directors  and  stockholders  unanimouslv  adopted  this  policy  in 
1881,  readopted  it  in  1886,  and  again  in  1889,  and  all  the 


twenty-three  branches  now  in  operation  (with  the  exception 
of  five),  the  answer  says,  were  commenced  or  authorized  by 
the  Ives- Harris  board. 

Each  branch  line  complained  of  in  the  petition  is  exhaust- 
ively treated,  and  all  the  facts  and  figures  relating  to  the  con- 
struction, acquisition,  cost  and  operation  thereof  are  fully 
shown,  Tlie  branch  lines  constructed  or  acquired  during  the 
period  Mr.  Cakes  was  a  director  furnished  business  to  the 
Northern  Paciflc  Railroad  Company,  it  is  alleged,  of  over 
$4,000,000,  or  more  than  one-half  of  the  entire  revenue 
derived  by  the  Northern  Pacific  Company  from  interchanged 
business  with  all  its  branches. 

As  to  the  Chicago  terminals  and  the  Wisconsin  Central,  the 
answer  says  that  before  the  lease  or  any  traffic  contract  was  en- 
tered into  the  values  of  the  properties,  including  the  terminals, 
were  thoroughly  and  carefully  examined  by  independent  ex- 
perts, who  expected  to  make  large  investments  in  the  Chi- 
cago Terminal  bonds ;  that  these  experts  uniformly  placed 
the  values  of  the  leased  properties  largely  in  excess  of  the 
value  on  which  rental  was  paid  under  the  leases  ;  that  the 
Ives-Clews  report  of  last  year  placed  the  value  of  the  Chicago 
terminals  at  about  $28,000,000,  while  they  were  acquired  un- 
der the  lease  by  the  Northern  Pacific  on  a  real  value  of  about 
$18,000,000,  and  that  he  (Mr.  Cakes)  had  no  interest  direct  or 
indirect  in  the  acquisition  and  control  of  these   properties. 

— Mr.  Johnston  Livingston  is  acting  as  chairman  of  a  pro- 
tective committee  for  the  second  and  third  mortgage  bond- 
holders.    It  seems   very   important    for   these    holders    to 
organize  for  protection,  as   they    have    yet    had    no    com-  , 
mittee   and     they    can    hardly     expect     the     junior    lien, 
holders  to  look  after  their  interests.     As  no  default  has  been 
made  on  the  first  mortgage  bonds,  the  seconds  and  thirds  have] 
the  lands  for  their  security  as  well  as  the  road.     All  commuH 
nications  should  be  addressed  to  Mr.  S.  E.  Kilner,  at  the  office 
of  the  "Estate  of  Frederick  Billings,"  No.  120  Broadway. 

Northern  Trang-Contlnental  Lines. — A  press  dispatch  f  roial 
San  Francisco  reports  that  the  terms  of  the  new  agreement  en-f 
tered  into  between  the  four  Northern  trans-Continential  roads 
were  announced.    The  fourth  road,  the  Oregon  Short  Line  ( 
the  Union  Pacific,  is  little  affected  by  the  agreement.     "  Th 
principal  object  accomplished,"  says  the  report,  "  is  the  wail 
ing  of  differentials  on  the  part  of  the   Canadian  Pacific  and 
other  roads  which  are  obliged   to  make   water  connections  tol 
and  from  terminals  in  consideration  of  the  granting  of  thof 
right  to  use  each  other's  tracts  in  order  to  make  through  train 
trips.     The  Canadian  Pacific  has  formerly  been  obliged  to  ' 
use  steamers  from   New  Whatcom  to   Tacoma,  but  by  the  ' 
terms  of  the  agreement  it  may  now  use   the  tracks  of  the  i 
Great  Northern  between  new  Whatcom   and  Seattle.     "Thel 
Great  Northern  has  the  right  to  run  its  trains  to  Vancouver. 

"The  Canadian  Pacific  will  send  passengers  through  from  St.  \ 
Paul  to  all  points  on  Puget  Sound  and  on  to  Portland  the  sama-l 
as  the  Northern  Pacific  and  the  Great  Northern.  Equ^J 
passenger  rates  will  also  go  into  effect  on  all  four  lines  of  $4 
first-class  from  Portland  to  St.  Paul  and  the  Missouri,  and  $3 
second-class  going  West." 

Ohio  Valley.— In  Louisville,  Feb.   2,  in  the  United  State 
Court,  the  Central  Trust  Company  of  New   York  filed  an  ap-' 
plication  for  the  foreclosure  of  its  mortgage  on  the  Chio  Val- 
ley Railway  and  asked  that  a  receiver  be  appointed  at  once 
pending  the  foreclosure  and  sale  of  the  road. 

Philadelphia  &  Reading.— The  N.  Y.  News  Bureau  says: 
"In  view  of  the  circulation  of  misleading  reports  relative  to 
the  reorganization  of  the  Reading  Conipany  an  authoritative 
statement  as  to  the  progress  that  has  been  made  in  formulat- 
ing a  plan  upon  the  lines  indicated  in  a  semi-official  way  two 
or  three  weeks  ago  seems  desirable.  That  plan  contem- 
plated three  important  steps  :  First,  the  sale  of  $6,000,000  of 
obligations  based  upon  coal;  second,  the  floating  of  about 
$7,000,000  of  collateral  trust  bonds,  and,  finally,  the 
assent  of  the  general  mortgage  bondholders  to  the  funding 
of  their  coupons  for  five  years.  The  success  of  this  plan  de- 
pends upon  the  underwriiing  of  each  one  of  these  prop- 
ositions. The  underwriting  of  the  coal  notes  has  been 
accomplished  by  Mr.  John  Lowber  Welsh,  and  some  prog- 
ress has  been  made  in  the  matter  of  underwriting  the 
collateral  trust  notes.  Relative  to  the  funding  of  the 
coupons  from  the  general  mortgage  bonds,  it  is  learned 
that  the  Mercantile  Trust  Company  of  this  city  has  agreed 
to  underwrite  the  bonds  into  wtiich  those  coupons  are  to  be 
funded  to  an  amount  equal  to  three  years'  interest  upon 
the  mortgage.  That  is  to  say,  the  Trust  Company  will,  in  the 
event  of  the  acceptance  of  the  plan  by  a  sufficient  proportion 
of  the  security  holders,  provide  the  money  to  pay  the  coupons 
of  bondholders  who  may  decline  to  fund  them,  and  will  take 
the  security  issued  by  the  company  for  that  purpose." 

Railroads  In  New  York  Jjtate.— Reports  to  the  New  York 
State  Railroad  Coraraissioners  for  the  quarter  ending  Decem- 
ber 31  show  the  following. 

MANHATTAN   ELEVATED. 

-Qiiar.  end.  Dee.  31.-  ,-6 mos.  end  Dee.  31,-^  \ 
1892.             1893.  1892.  1893. 

$  4t  St  S      "^ ' 

Gross  earnings 2,961,601     2,727,735  5,430,330    5,107,16ft'4 

Operating  expenses 1,411,418     1,393,540  2,70.5,668    2,693,3461 

Net  earnings. ..!... .1,550,183      1,335,195        2,724,6h2    2,413,809^ 
Other  income 35,000  35,000  70,000         70,0 

Total 1,585,183     1.370,195        2,794,662    2,483,80 

Int.,rental8  and  tai.es..    648,118         655,527       1,329,207    l,300,2a| 

Surplus 937,065         714,668"       1,465,455    1,183,588 
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MEW   TOilK  CUrratL  A  HCOaOX  BfTEB. 

^0»ar  ntd.  Dtt  31.-^  ^-Vtiio:  end.  D'c.  31.^ 

lfa-2.  1893.  I89-i.  1893.. 

9  •  •  • 

'-  .>;<«ntwi a.OM  3.134  2.096  S.3S4 

...r„„.„ ia.KW.38a  11.837.913  3t.3eS.S80  34,039,7S9 

•'D««a..   8J17.M8  8,0«9330  16.71H.073  16.3I7,%1» 

•  ara...     (M-I8)  (68-Oa)  (6S'84>  (67-88) 

NetMramn.  ....  3381,731       3,778.98'i      7.S<9.4<'S      7.733.340 
rXfbancMT. 3.45S.'07      2.583.-70      4.984.136      6.313.618 

Proflt  ....     1.43S.8i*       1.194.«13       3.985.«79       2.50'<.7-22 

vldeadxiHqoar.).   1.117.8&4       1,117,851      3.333.708       3.335.708 

SarphM ^     307.970  76.95*         349.971  r73,OI4 

iraw  TORK  OXTARIO  *  WmiRK. 

_0«ar.  <ii4.AM.3t.->  ^6  ato*  mhI.  Om.  31 

1892.     1893.       1891.     1893. 

9  9  *  * 

UrOMMrniaca. S66.771        963.030       1.882.193    3.094.359 

r.UiiiatlimiiiiCMW 614.661        661.651        1.396.775    1.384,u93 

NelMIBlaca J2i,ll0       301.379  585.418        707,lii6 

owl       IS.7S0  18,750  37.860         37.H90 

T6U1  340.860       330.139  633,978       74«.7.Vi 

I>t.,r«DUUk^U^««,..     303,386       388,359  409.788       453.93U 

Siuphu 88J76         96,870  313.190       W1.836 

n«TBJi  HLAHD  RATIO  TRAJKIT. 

^Omar.titd.  Dec  SI.-  ^9Umoa.*nd.Dm.3l.~ 
1893.  IM3.  189S.  1893. 

•  •  •  9 

eraMCMBlBn 315.713       904.M9       697.904       &6r«.7.V> 

ffinfltlljnirianCM   160,376        147.393        366,31(2       843,479 

irel  aanlBCS. 96.437  57.657       331.M3       386.376 

lRtCTcM,texM*r<aUU..      79,727         78.107       189.687       140.118 

Balaaee. dcf.24.S90    dc(.30,a60         93,075         86,160 

SlekM*»4  TcrMlaml.— TIm  m1«  of  atooka,  bonds  and  vari- 
ow  aaMU  beloiurtBff  to  the  Richmond  St  Wart  Poiotrrprminal 
St  Warakooae  CompanT  noder  the  ord«r  of  nle  rrantcd  br 
Judge  Laoooibe,  of  ih'  United  Slatea  Circuit  Court,  took 
alace  this  week  at  the  Real  Estate  Exchanice,  111  Broadwaj. 
ErerTthing  was  purchased  for  the  rcoTfiaoization  committee 
at  merely  nominal  vainea,  the  whole  •ggneatiaK  leas  than 
{11.000.  The  charter  for  the  aaeocHor  of  the  Richmond 
Ttrmiaal  (  o.  wsa  paaaed  by  the  Viraiiiia  Senate  earlT  in  the 
week  and  the  bill  mt  to  the  Lower  Bonae  of  the  Legliiktar*. 
SMth  Carollaa  BallrM4.— Mmhr.  OnatoT  B.  KiiMl. 
Oairman.  Uawy  W.  Soaith  and  Pater  Ooddaa,  the  ooBBittM 
for  firrt  oooaoHdatad  •  per  cant  mortgac*  boadkoMan  tt  the 
South  Carolina  Railway  CV>inpaay,  giTe  itotiee  that  br  vlrtae 
of  a  decree  of  the  Circuit  Coort  for  the  Diatriet  of  Sooth 
Carolina,  the  railway  ia  lo  b«  sold  oo  April  13  next,  iba  ala- 
Imom  bid  provided  beisK  |1 .000,000.  Preparatioaa  ahoold 
be  made,  they  say,  to  pnT«nt  tha  road  froB  be- 
ing puTPbaini  ia  tte  Intaraat  of  tha  jonior  aaeoritiaa  at  a  price 
which  would  yield  leaa  than  par  and  Intanat  lo  tha  lint  oon- 
aol.  Boct.  boodbolderB.  Tbosa  wiatatmr  ta  paittdpate  in  the 
propoaad  plan  are  raqnestad  to  depoait  thair  booda  with  the 
New  York  Ooaraaty  A  Indemoity  Company  acainat  aagotia- 
ble  reoeipta  aad  sun  tba  acreaaent  wbaiaby  the  prataotinn 
of  tbair  latartat,  akall  ba  aecond.  Application  will  be  made 
to  lilt  tha  laeaipli  OQ  tbaNawTock  Mock  Ktrhtoce.  The 
coanniltea  adda  that  It  la  aotinc  aolaly  fur  the  benefit  of  each 
boodholdara  as  shall  deporit  thak  bonda  aadar  tha  auratBant 
by  Febmary  18. 

nurVlaaMUl  MnUm,  ttN.— This  Aamwl  Bed  Book 

ofsaOpaMbaaJaaibeeaiMaadatthAoaoaof  tbe  Comver. 
OAL  A  rniAjiau,  CBaomcLS.  109  William  St.  It  fumitbos 
an  admliabla  oompeodiam  from  year  to  year  of  all  thcae 
matten  that  are  needed  for  rafetaitca  by  araty  banker,  mer- 
ehaut.  mveetor  and  editor. 

It  i»  Tery  clearly  arraaieed.  and  some  of  the  titles  of  articiee 
or  chapters  are  as  follows  : 

Satroapeot  of  tinalwasi  ia  tba  Uoilad  SteCaa.  with  geocral 
•latiMiGa  f  or  Iba  raar  Un. 

Glaartns*  aad  ^Monlatiaa  in  IM*. 

liMiasi  OB  tba  Hew  York  Stock  Bzchaa(e. 

WiMliiw  rkfloTM  in  IWS. 

Reporte  of  U.  H.  SecreUrr  of  Treasury.  Comptroller  of  the 
OuTmcj,  Director  of  the  Mint :  New  York  Bank  Mnvemeou. 

Qreat  Britain  m  18W— A  Cotnmercial  and  Financial  Reriew. 

Trade  Mi<i  Commerce  of  tba  United  8utaa— Biporte. 
iBport*.  comparaUra  Piieaa  of  Marehaadiae. 

The  Money  Market  ISB^UM. 

Uni)  tnd  SilTrr  Prodociion  of  the  Unitad  Statea  :  Product 
Of  \ustralasisn  Colonies  :  World's  Gold  Production 

*'  World's  !1il»er  Production  since  1870. 

nge  in  New  York,  ISW-MH. 
'ebt,  I7M-I8M. 
,    '  tint  fortheUaiiad  SUtaa.     Riilroad   Kam- 

In.  -93. 

k  ^r•rkei— Review  for  Hre  years,  and  bigh- 
*»'  r  H'ocks  and  Bonds  ntontbly. 

„  '  i  Honda  in    Boaton.  Pliiladelphia  and 

B»^  rioaalSM. 

^  I'M.niirr  for  Jaaoary,  ISM,  ia  bound 

a^  w,,,i  ui- nK>  iKw.  and  only  in  this  form  can  any  single 
^jpy  "'  th«-  Scm.RitR>T  he  purchased  apart  from  regular 
Mbsciiptions  to  the  CHRo.xici.a. 

Trust  Companiea  in  New  York  and  Brookli  n— ReporU  to 
n9Cernbar  M.  Ifigg.  "^ 

Price  of  tba  RaviBW  boond  in  red  cloth  coTera.  t3  :  or  to 
Mtacrib**  of  tha  CHBomcLB,  tl  sa  William  a  Dana  4fc  Co., 
Pttlisban,  109  WiUiam  Straat,  New  York. 
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COMMERCIAL      EPITOME. 

Fridat  yiOHT.  Feb.  9. 1894. 

A  fair  averaze  trade  is  doing  in  food  pro'iucts  and  the  gen- 
eral merchandise  markets  reveal  a  sliehtly  increased  demand 
for  seasonable  special'ies.  Buyers,  however,  adiiere  tena- 
ciously to  the  previously  noted  cautious  methods  and  refuse 
to  negotiate  beyond  carefully  calculated  requirements.  The 
decline  in  price  of  silver  abroad  has  disturbed  the  rate  of  ex- 
change on  India  and  curtailed  business  with  that  locality.  A 
very  marked  feature  of  the  current  week  was  the  effort  to 
liquidate  speculative  holdings  of  staple  commoditiea.  The 
presiure  to  realize  was  especially  noticeable  upon  wheat,  which 
sold  at  the  lowest  price  on  record,  under  the  influence  of 
Dearly  suspended  investing  demand,  the  indifferent  attitude 
of  domestic  and  foreign  oDnsumers  and  somewhat  lari^er  crop 
movements  than  calculated  upon.  At  the  decline  in  price, 
export  orders  for  wheat  have  been  attracted,  which  serves  to 
infuse  a  healthier  tone  at  the  close.  Flour  sells  moderately. 
The  coarse  grains  have  generally  sympathized  in  the  declining 
tendency  of  wheat,  without  securing  benefit  of  increased  de- 
mand. The  movement  of  corn  from  growers'  hands  increased 
somewhat.  Nothing  detrimental  to  general  prospects  of  win- 
ter erain  has  been  shown.  Manufacturers  have  purchaood 
wool  with  greater  frtedom. 

Lard  on  the  spot  baa  met  with  a  very  slow  trade  and  prioes 
have  declined,  cloeing  weak  at  7r^7i^c  for  nrime  City,  7.75c. 
for  prime  Western  and  8*'j0c,  for  rvdned  for  the  Continent, 
The  speculation  in  lard  for  future  delivery  at  this  market  has 
been  dull  and  prioes  have  declined  in  sympathy  with  the 
West,  whara  padcar*  have  been  sailing  prompted  by  the  dul- 
nees  of  trade,  doaing  easy. 

DAU.T  OLoanra  priobs  or  laro  ruTCRss. 

Art.        Van.      r>ia.       Wtd.     Ihwrt.  An. 

FebrusTT. 7i»0       7-tO       7-73        7-75        7-75  7-70 

Jl«y •   7  75       7  75       765        7  63       7-65  7-66 

Pork  has  sold  with  more  freedom,  but  at  lower  prioei.  The 
rlo^e  was  quiet  at  Its  73mu  3.5  for  m«a8,  $15  9117  for  short 
clear,  IIS  SO  for  family  and  9139118  50  for  extra  prime.  Cut 
mcata  haw  been  quiet  but  steady,  closing  at  TiiC^-  for 
pickled  MMw,  12  a  10  Iba.  average,  •^••^0.  for  pickled 
hams  aat^i(0''c.  for  pickled  shoulders.  Baef  is  dull  aad 
uachsngadattS  formess.  to  4*11  for  paokat,  IISMI^  for 
familv  aad  |18a28  for  extrA  ladit  mess.  Beaf  hams  are 
qaiet  at  tl8  90  <{917.  Tallow  has  b^n  quiet  but  steady  at  So. 
Lard  staartne  is  unchanged  at  S'^'iS^^c  Oleo  stearine  it 
weak  at  TVo.  Cotton  aaed  oil  has  been  quiet  and  prices  have 
further  daeltoed  to  W4M^o.  for  prime  crudt  and  SS^OMx 
for  prima  yallow.  Batter  m  modtratelr  active  and  steady  at 
IBO'^Ha.facoreamary.  Ghease  ia  in  fair  demand  and  firm 
at  0  418^0,  for  State  factory,  full  oraam.  Fresh  eggs  steady 
at  M415e.  for  Western. 

Coffee  had  bean  offered  at  1  >war  ratas  without  attraotiog 
additional  demand  and  tone  of  market  i*  unsettled.  Rio 
qoot'-d  at  17'4c.  for  No.  7:  ^ood  Cuouu  at  Slt^  i^l^c.  and 
interior  Padtugat  89^4240.  The  deal  in  optioiu  was  irregular 
and  not  extensive,  with  some  cvidenna  of  a  tendency  to 
liquidate  the  holding  of  long  eogagem«nts.  The  cloae  to-day 
was  aboot  ateady. 

Tbe  fallowing  are  the  Bnal  asking  prices  : 

Feb l6-30«.  I  Mar 16  4^c,  I  Aoc 14-708 

Vrb  IS-aOe.    June 16-iOc.    8ept 14'4ae 

Apr 16-flCe.lJalr 14  95o.  |  Dw^ UIMo 

Raw  •oaara  found  a  good  demand  of  general  character  at 
advanced  eoal,  tha  market  cloaing  Srm,  with  buyers  still  will- 
ing to  negotlata  aad  offerings  scant.  Centrifugal  quoted  at 
H>4C.  for  M-deg.  test  and  mosoovado  at  ij^c  for  W-deg.  test.  ^ 
Rt-tlned  sogars  sold  freelv  and  advanced,  bat  close  leas  ac- 
tive; granaUled  quoted,  4  ft- 10c.  Teas  are  getting  rather  more 
B'tention  on  both  giaena  and  blaoks. 

LVaintbl*  grades  of  Kantaeky  tobaooo  are  in  light  supply 
and  Arm.  but  common  stock  is  dull  and  values  are  largely 
nominal:  sales  100  hhds.  Seed  leaf  tobaooo  has  been  in  b^ter 
requeat  and  steady:  sales  for  the  weak  1,83S  case*,  as  followa: 
7.5  caaaa  ISM  orop.  New  Eng.  Havaaasead,  18#40c.;  80  oases 
1803  crop.  New  England  t*d  leaf,  81«|94o.:  ISO  cases  1803 
crop,  Stmte  Havana.  OJlSc.;  000  casea  1809  crop.  Wiwonain 
H«vana,  7ii  19c.;  OdOcMfs  1801  croo,  PennsylvanU  Havana, 
private  tanns;  ISO  oaaea  1809 crop.  Pennsylvania  Havana,  110 
13c.,  aad  100  csaes  1989  orop.  Zimmer's,  ll(A14c.;  also 000 
bales  Havana,  08c.d|91 10.  and  850  bales  Sumatra,  $3  80  4$4  30, 

TiM  traoaaciions  in  the  market  for  Straits  tin  have  con- 
tinued small  and  prioes  have  further  declined,  closing  easy  at 
19-SOe,  Ingot  copper  has  oeen  ({uiet  and  prices  have  again 
ilecliaad  clostog  dnll  at  O-OSa  for  Lake.  I.i9ad  has  met  with  a 
small  tnMle  and  pricea  are  unchanged,  closing  at  S-SOc  for 
domaMc  Spelter  has  advanced  and  the  close  was  steady  at 
8-83>^.  for  domestic.  Pig  iron  is  unchanged  at  $113114  for 
domtttic. 

ReOned  petroleum  is  ateady  at  5'15c.  in  libls..  3'05c.  in  bulk 
and  O-OSo.  In  cases;  crude  in  bbls.  i'<  unchanged.  Washington 
clotdng at  Oa  in  bbls.  and  8-50c.  in  bulk:  naphtha,  A-^c.  Crude 
certiflcatas  have  advancMl, cloaing  with  huytrs  at  isic.  Spirits 
turpentine  baa  advanced  with  tbe  South  closing  Arm  at  88(9 
H-tc.  Bosin  is  Ju<l  and  easier  at  $107>.^'91  10  for  common  and 
good  atrained.  Wool  is  fairly  active  and  steady.  H^ps  ara 
dull  aad  barely  steady. 
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COTTON. 

Feiday  Night.  February  9,  1894. 
The  Movejcrnt  ok  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niRht,  is  given  balow.  For  the  wovk  endia« 
this  evening  the  total  r<^-eipti  have  reached  lOO.'XiO  bales, 
ag-ainsl  11«,743  bales  last  week  and  ISLS-ia  bales  tlie  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept,  1893, 
6,014,Ki  bales,  against  4, 148,934  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1.  1893,  of  865,418  bales. 


Jteceipliat—    I    Sal.    \  Uon.  )   T>ut. 


Oalreaton 

TelMOO.  &o 

Hew  Orleana.. 

HobUe 

Florids 

SaTknnah 

Bmnsw'k.&o. 
Charles  ton 

Pt.  Boyat,  Ao. 
WUmlnrton 

Wash'ton,  Ac 
Borfolk 

West  Point... 

Wport  N.,  Ao. 

Kew  York 

Boston 

Baltimore 

Fhlladelpli'a  Sto 

Tons  this  week 


2,441 

6,104 
246 

1,7&3 

84 1 

338 

d61 
668 

4S8 
979 

55S 


3.383 

12.600 
1,670 

i.S95 

l.dia 

62» 

657 
1,143 

666 
351 

102 


1.793 

8,595 
334 

3,253 

1,028 

96 

1,108 
765 

500 

1,088 

105 


Wed. 


719 


555 
64 


750 


399 


321 


508 
724 


555 
285 


483 


14.2471  24.3161  18.H65I    6.368 


Thuri. 


1,144 

5,541 
80 

1,462 

134 

168 

1,025 
376 

686 
973 


1,814 


13,403 


Fri.    I  Total. 


1,046 
493 

4,325 
94 
03 

2,243 

1,788 


6,112 
1,163 

1,203 

1,315 

1,637 

430 

983 

2,573 

61 


21,5til 


10,526 
493 

36.720 

2,488 

68 

11.061 
1,788 
4.024 
5.112 
2,711 


5,264 
5,026 
1.637 
3.295 
4,659 
2,573 
3,115 


100,560 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stork  to-night,  compared  with  last  year. 


Jteceipts  to 
Feb.  9. 


Galveston . . . 
Telasco.  <&o. 
New  Orleans 
Mobile.... 
Florida... 
Savannah 

Br'wlck.&o 
C!harleston 

P.Royal.&o 
Wilmington.. 

Wash'n,  &« 
Norfolk 

West  Polnl 

N'p'tN..&o 
Hew  York 
Boston  .... 
Baltimore 
FhUadel.,&o. 

Totals 


1893-34. 


Thit 
Week. 


Slttee  Sep. 
1, 1893. 


10,526 
493 

36,720 

2.48S 

68 

11,031 
1.788 
4,024 
5,112 
2,711 


5,261 
6,028 
1,817 
3,295 
4,659 
2.573 
3,115 


919,107 

31,613 

1,554, ;-)37 

174,520 
31.019 

836,234 
58,296 

313,446 
63,509 

181,357 
480 

401,815 

202,993 
43,031 
54,440 
70.960 
43,556 
35,369 


1892-93. 


This     Since  Sep. 
Week.     1, 1892. 


14,152 

425 

35,577 

2,291 

247 

9,502 

326 

3,699 


860 

15 

5.792 

1,971 

316 

500 
2,580 

615 
2,295 


918.639 

38,163 

1,237,211 

143,207 

26,149 

663,854 

133,716 

254,984 

324 

152,592 

693 

210,855 

175,100 

16,229 

31,052 

63,181 

42,147 

31,038 


1891. 


116.376 

6no 

323,278 

41,750 


88,389 

1,914 

67,204 


21,411 


66,399 
7,680 
14,352 
242.702 
23,000 
25,637 
11,647 


1893. 


90219 

1,471 

321,793 

33.471 


91,032 

7,000 

46,952 


9,457 


60,731 

7,935 

779 

293,631 

22  000 

20,442 

13.T72 


100.560!5,014,352l   « I. Hi3!4,l 48,934  1,048,339  1,010.788 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


c 


Seceipit  at— 

1894. 

1893. 

1892. 

1891. 

1890.    1    1889. 

Galves'n,J^o 

11,019 

14.f)77 

26,553 

15,181 

139J6|      14,874 

Hew  Orleans 

36,720 

35.577 

92,447 

43,273 

34.259      43.107 

Mobile 

2,483 

2,291 

6,430 

5.738 

2,930:        5,099 

Savannah... 

11,061 

9,502 

13,397 

19,393 

13,035       19,332 

Char'ton,<fco. 

9,136 

3,699 

0,690 

9,036 

2,011         6,691 

WUm'ton,&o 

2.711 

875 

1,900 

2.213 

809         2,463 

Horfolk 

6,261 

6,792 

6,838 

10,141 

7,200        9,676 

W.  Polnt,&o. 

6,663 

2,287 

10,531 

15,619 

3,518       18,318 

iOl  others  .. 

15.499 

6,58.1 

19,047 

15,113 

17.204 

15,560 

Tot.  this  wk. 

100.560 

81,163 

182,983 

135.735 

99,965 

135,6/0 

SInc«  Sept.  1 

5r)l4:f.^2 

4148,931 

5777,071 

5558,242 

5202,643'4736,381 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  142,739  bales,  of  which  84,923  were  to  Great  Britain,  16,55! 
to  France  and  41,266  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  sincfl  September  1,  IS93. 


Exfortt 
Jrom— 


OalTeston 
Telasco,  tc... 
New  Orleana. 
Mobile  &  Pen 
Barannan .... 
Briuuwick.. 
CbarlestOD* . . 
Wllmlnaton. 

Korfolli 

West  Point... 
HVt  News,  Ac 
Mew  Tork. . . . 

Boeton. 

Baltimore 

fhlladelp'a  &« 

Total... 
To^al.  ISW-W..    44.'W7    M,<S4 
*  JsolHdJnx  Port  Rojral. 


Week  Bnditto  Feb.  ». 
Exported  to— 


Oreat 
UHVn. 


!!0,(i3S 

le.esi 

6,l0i 
6,100 

2,oei 


1«,771 

ia,»9i 


I.ilM' 


H4.»!2 


»81 


1(1,661 


C'onti- 
nent. 


4,S4I 

till 

18.621 

BiO 

7,753 

1,2)5 


6,687 
X,UC 


ii,:6'< 


Total 
Week. 


25,1 

42C 
«0,77a 

820 
12,862 

«,3St 

2,0dl 


18,322 

10,901 

2.1ie 

1.8811 


From  Sept.  1.  Itf9  f,    r  Feb.  9  18H4 

BCOriTle  '  to  — 


Great 
BrUain. 


491,576 

5IS,17.S 
28,718 

lll,7»e 
34.98.-. 

102.593 
85,028 

111,421 
72,917 
20.480 

278.044 

190.339 
33,577 
11.876 


France 


92,170 

331.911 

5j0 

32,097 

2,800 

18,208 


S50 


12,040 
4,183 


1(2.789  »,1H  369  192,086  J,118,949,8,726,8r4 


lOit.S-^g  1.637.311  .189.410     »lli7.891  2.924.612 


Conti* 
lu^nt. 

90.915 
27.787 
270,477 

8:o 

282,822 
6.330 

107,-.  04 
80,185 
10,976 
11,800 

130,218 
2.412 

90,gu2: 
3,266 


lotol. 

6U.f\M 

27,787 

1,U9,«M 

28,068 

427,817 

43,915 

816,583 

146,193 

126,747 

87,553 

£0,480 

120.832 

141.751 

128,052 

17,911 


In  addition  to  above  expo^t^,  our  telegrams  to-night  alsi 

ive  us  the  following  amounts  of  cotton  on  sliipboard,  no 

cleared,  at  the  ports  named.     We  add  similar  figures  foi 

New  York,  which  are  prepared  for  our  special  use  by  Messrs, 

Lambert  &  Barrows,  34  Beaver  Street. 


Feb.  9  at— 


0!»  sniPBOARD,  NOT  CLBARED— FOR 


Oreat 
Britain. 


France. 


Other 
Foreign 


New  Orleans...  21,857  18.105  8.510 

Qalveston 24.167  8,319  2,599 

8avann;ib .  None.  None.  1,500 

Cliarleston 11,000  None.  13,000 

Mobile 8,700  None.  None. 

:»orfolk 19,500  None.  2.500 

New  York 8.600  450  8,300 

Other  port 23,000  None.  16,000 

Total  1894...  111,624  27,404  i  49,909 


Total  1893...!    46,628  121,315    .50,243 
ToUl  1892. ..  I    83,292  i  34,648    60,435 


Coait- 
leise. 


1,354 
3,s31 
1,300 
300 
None. 
4,5o0 
None. 
None. 


Total. 


Leaving 
Sljek. 


11,335 


8.198 
12.724 


49.826 
39,496 

2,800 
24,300 

3,700  I 
20,500  ! 
14,850 
39,000  I 


273.45: 

75.881 
82.58! 
42,9C- 
38,05( 
39,89! 
227.351 
67,29 


200,472  I   847,91' 


126.382  !      834,401 
191,099     1,059,29 


Speculation  in  cotton  for  future  delivery  at  this  market  wa 
very  moderate  and  the  feeling  was  exceedingly  tame  through 
out  the  week  under  review.  Believers  in  a  moderate  cro] 
have  found  encouragement  in  continued  light  movement  * 
the  interior  towns  and  the  ports,  coupled  with  indications  o 
rapidly  exhausting  plantation  supplies,  but  those  feature 
were  neutralized  by  the  general  indifference  of  demand 
Operations  for  speculative  investment  coull  not  be  attractec 
and  domestic  spinners  refused  to  purchase  except  occasiona 
small  lots  for  special  wants,  many  of  them  complaining  o 
a  surplus  accumulation  of  goods  and  threatening  short-time 
Advices  by  cable  have  spoken  Jess  encouragingly  in  regard  t( 
Manchester,  where  trade  with  India  has  become  disturbed  bj 
the  decline  in  silver.  The  renewal  of  attempt  to  legislate 
against  trading  in  options  has  added  to  the  cautious  at 
itiude  of  operators.  Saturday's  market  was  slow  am 
weak  and  wound  up  at  a  loss  of  about  6  pointa 
which  was  a  fraction  above  the  lowest  level  o 
the  day.  Monday  brought  some  recovery  in  consequence  o 
maderate  port  receipts  and  fairly  steady  foreign  advices,  ir 
(lacing  some  of  the  shorts  to  cover.  Tuetdav  opened  irregu 
lar,  but  at  the  close  the  advantage  had  turned  in  buyers' favo 
under  no  special  influence  except  want  of  demand.  0 
Wednesday  the  bulls  bid  the  market  up  at  the  opening! 
hopes  of  attracting  demand  but  without  success,  and  the  sam 
tactics  were  repeated  yesterday  with  equally  unsatisfactor 
result,  the  force(l  advance  of  each  session  disappearing  befor 
the  close.  At  to-day's  market  the  tone  was  generally  wea 
and  8:39  points  decline  took  place  under  reports  of  the  detei 
mination  to  put  Eastern  mills  on  half-time  next  week.  Coi 
ton  on  spot  sold  slowly  and  closes  at  7  15-16c.  for  middlin 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  584,90 
bales.  For  immediate  delivery  the  total  s.ales  foot  up  this  wee! 
1,535  bales,  including  —  for  export,  835  for  consumption 
200  for  speculation  and  500  on  contract.  The  following  at 
the  official  quotations  for  each  day  of  the  past  week- 
Februwy  3  to  February  9. 

Rites  on  and  otf  middling,  as  established  Nov.  23  bv  thi 
Revision  Co-nmittee,  at  which  grades  other  than  middlin 
may  be  delivered  on  contract: 


Fair c.  IM  on. 

MldfllinsfFalr.  'e  on. 

Strict  Good  Middling "a  on. 

Good  MlddliiiR 6,g  on. 

Strict  Low  Middling 3^,^  oil. 

Low  Midilllng 7i8  off. 


Good  Ordinary c. 

Good  Middline  Tinged... 
Strict  Middling  .Stained.. 

Mid  lllag  St  lined  

Strict  Low  Mid.  Stuned.. 

Low  Middliug  Stained 1%  'ol 


lis    ot 
Evei 

7,,  ot 
''id  ot 
29,2  Ol 


Strict  Good  Ordinary l^isoH. 

On  this  bajis  the  prices  for  a  few  of  the  grades  would  be  a 
follows: 


UPL4.ND8. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling . ... 
Middlinff  Fnir 


Sat. 

ITIon 

Tnes 

"Wea 

Th. 

613,, 

7>a 

T'^ie 

8I4 

313,. 

613,, 

313,. 

R13|.. 

79. 

Fr 


GULF. 


Good  Ordinary. 
Low  Middling .. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tues  Wed   Th.     Pr 


7iie 
7% 

8>a 
9ii« 


7ii« 
7% 

8>« 
9ii« 


7% 

83.8 

91, » 


718 
8»ie 

an 


7Js 

713,6 
8>4 
89i, 
9»e 


71 
73 
8» 
8» 
91 


STA.INED. 


Law  Middling. 

MiddUng 

Strict  Middling 

O  tod  Middling  Tinged I 


Sat.    mon  Toea  Wed   Tb, 


72_i„ 
7"°l« 


69l6  69,8 

7'%  7H 

723,,  72.1,2 

7'6i,i  715,, 


638 

7»18 

72».« 
8 


658 

79,,. 

726jj 

8 


Fl 


HABKET  AND  8A.LK8. 


Sat'day . 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

ToUl. 


•POT  MABKBT 
CIX>8ED. 


Dull 

Steady 

Quiet  &  steady.. 
Quiet  at  lis  adv. 

Steady. 

Quiet  at  ije  dec. 


8.II.E8  OF  SPOT  AND  CONTBACT. 


Ex-       Conr     Spec-    Con- 
port,    tump,  utt'n    tract.     ~ol<M. 


61 

62 

145 

320 

247 


835 


SO 
150 


200 


200 
100 
200 


500 


261 
162 
395 
470 
247 


1.535 


Sale! 
Fuin 


94,9 
83,  0 
97,  0 
99,  D 
112,  0 


564, 


CBx  Sales  and  Prices  of  Fuiorks  are  shown  oy    « 
following  comprehensive  table. 


rnsuAST  10,  lax] 


THE    CHRONICLE. 


267 


=1 


8i    S 


a     »S 

o 


I  •r: 

a 
•loco 

aoD    o 


-JO     5 
KM      ■• 


oogo 
-io*-4 


"  'Sir 
s     9S 

_2. 


■"5    o 


■28=" 


00  5 
•io    2 

1  • 

oogo 

o<i*o 

MO      ^ 


oo>    • 


O-J 

•io 


§0      OOO' 
O      -JO® 


I'? 

I  •    : 


oooo 
•i-S*o 
catr     u 


u 

i   -> 


00  ^ 

oa    • 
o*iw** 

1  ••; 
ooSo 
»o®o 

qaqt     » 

•?■?    i 
oo     • 


00  5 

o-i    • 

1  ••: 

§o    oooo 
O      OSO.'i 


00  ^ 

-■•-i    • 

1  • 
oo^o 

OS 

««» 


00  5 
.io   3 

1  ••: 
oooo 


oo    5 

•JO      • 


BO'S 


ow    «e    »a 


ooj 
•io  ■ 


oo 

aa 


oooo 

-■ix*o 

go*    g. 

oo    J 


oooo 


oooo 
oo    5 

oo?o 

»-x    u 


oo    5    oo    5 

►-K       ^        «X-*^ 


■SO 


«x* 

I  •.»: 
oooo 

0«a     O 


00  5 

1  •«: 

ooSo 

(TxOoi 
oaa    S 


OO    S 

4o  i 


1^- 


a  B  )^ 


00  5 

SIX      • 

1  •«: 

o 

OOC-1 

eo    S 


00  2 

•  CB      • 

1  •ft 

O-lgO 


OO     t 

OCX      • 

ex»^ 

w 
oooo 


oo    2 


oo    ^ 

ss  « 

o»8>t 

o»     • 


-lO     i 

ee  3 

•aaseo 


oo    4 


oo    i 


ax    • 
oooo 


S-2 


8. '8 


^8 


22  « 

I  •r; 
o»e-i 

WO_« 

00  5 

1  •»: 

I   oo      w» 

'  •-• 

ooeo 

♦  S_a 

S'  ? 

X         *• 

)•    : 

mm    2 

it  I 

t  •   : 
I  I    3 


-I  i 


I 


ss  « 

BcrScB 


:i 


•o  ^ 

I  •    : 

•  o^o 

$8**!^ 


•  ••": 

orx  _ 

-^  ?' 

•as* 
*9    -« 


$i^^ 


XX      • 

we    • 
•aoSo 


oo     « 


I  « 


I;  ssf 


p 


ii 


xa    2 


i 


-i-j5o 

a«     • 
•  •I     ^ 

I  •••: 
oas>> 


i'  i 

••ooo 

io. 


6' 


I*   : 
*•  i 


■  •:  : 


i'.i 


2li 


I:  »• 


N 


i 


I 


^iiUliLj!! 


3* ; 

o        '» 

••i 


i«:  : 
2li 


oo    S 


2  r 

r«:r 


1. 1 


I  li 


"    I 

!•:  : 

nil 


"    I 

I*:  : 

I  l! 


I*:  ' 
I  i: 


i«:  : 

i 


1,1 

8   I  I 


I 


I  li 


V 

"    I 

I* 

I  I 


'•li 

li:  I 


l«|:     l*:r     )• 


I  i: 


I  I 


at 

!3 


MiM  IB  SMtMakar.  tar  m 


Tb*  following  esduagw  hmTc 


lipCtauak.  1.400  Mah.  tor  M«r. 
■IS  p«.  to  •nk.  4.000  Mat  tor  if  ikjr. 
■31  H-  to  asak.  400  Mak.  tor  Jaia. 
■M  »«.  to  aaalu  4/W  Mett.  (or  Jatr- 
■10  pd.  toaiak.  tOO  Mar  tar  Aug. 
■0«  ^  to  a»k.  ion  Mar  for  iuaA 
•12  M-  to  azalL  100  Majr  for  Julv. 
■•TpC  toasak.  100  Mai.  tor  Apr. 


■14 
■10 
■00 
•1» 
■M 

•oa 

■14 


^•ar.  l,7o»;  Oavtomber- 

■tar-Mavaakar  tor  Maraahnr, 

•aptomber 


mado  dnrinx  the  week : 

400P«t>.  for  Mnh 


if 


r*.  toazak.  l.MO  Mab.  fir  J  ill  r. 
Pi.  to  azak.  1,000  Mat  lor  oec. 

S  toazak.  400  Aor  fnr  M*r. 
toazak  1,100  MelLtor  May. 
toMUk.  MO  Oat.  far  Auf 
M.  to  azak.  300  Peb  (or  Mm. 
pd.  to  azoh.  1 J09  Mob.  (or  May. 

Thi  ViiiM.«9(rFPi.T  OVC0Tro.<f  to-nlgbt.  «•  mkd«  np  by  ckble 
bnd  flagiiph  k  M  followa.  Hm  Oo-itineatai  Mooks.  aa  well  •  ■ 
t^i  MO  for  Omt  Britain  and  the  kd  ikt  are  thia  wwk'a  retams  , 
aod  aoBaoqiieuUy  all  Iho  Baropaao  Agarm  aro  bcought  down 
to  Tbandftf  •rminic.  Bat  to  make  Um  totola  tiio  oompleto 
tcntM for to>nij[ht  (Fet*. 9),  wa adl  the itam of  ozporta  from 
tba  United  Stataa,  incJnding  in  it  the  exporU  oi  Fridajr  only,    ' 


IBUt.  189».  1892.         1891. 

Stock  at  Liverpool bslea.  I,673,UOO  l,654,UOO  l,66a,OUO  1,047,000' 

Stock  at  London 6.000  4.000  B.OOO       30,000 

Total  Great  Britain  stock.  1,«>7»,0U0  l,ttoa.0<M)  I,ti77,u00  1,067 ,"00 


Stock  at  Hamhnrg 

Stock  at  Bremen 

Stock  at  Amstenlam 
Stock  at  Rotterdam. 
Stock  at  Antwerp 


25,000 

814,000 

16,000 

■.200 

12,000 


Stock  at  Havre. 147,000 


e.ooo 

St,000 

11,000 

IS.OOO 

803,->00  " 


3,000 

203,000 

17,000 

200 

6,000 

409.<OO 

7.000 

69.000 

11.000 

9,000 

754.200" 


!,200 

162,000 

24,000 

300 

.•5.000 

288,000 

7,000 

85,000 

12,000 

_1 3,000 

s't-'.-'iod  ■ 


8,900 

171,000 

19,000 

400 

7,000 

221,000 

3,00V 

80,000 

12,00U 

^,000 

527,200 


Stock  at  .Maraeilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Siook  at  Trieste 

Vatal  Conttnental  stocks..  [ 

Total  European  stocks ....  3,482,-^00  2,4l2.-.><)0  v,-^;.'i,.'>00  1,594,200 
laeononallOBt  for  Europe.  102.000  75.000  50,000  120,000 
Aaer.cutt'n afloat  for  Europe.  431.000  276,000  50^,000 
Braxll,*c.,aniforE-rpe  60.000  51.000  41.000 
U United  SUtea  poru..  1,048.3S9  1,010,788  1,2.%0,398 
la  U.S.  interior  towns..  890,917  448,157  558.816 
IMtedSUteaazporUto-dar.  10,930  13.913  20,815 
Total  risible  supply.. 


475,000 

59,000 

848,185 

428,119 

29.415 

...  4,525,436  4,287,058  4,701,563  3,553.869 
Oftbe  above,  totals  of  American  and  olber  deacripUous  are  as  follows: 
Amertean — 

Urerpool  stock bales.  1,408.0001,417.000  1,433.000     747,000 

Oontlnental  stocks 701,000     663,000     493.000     421.000 

American  afloat  for  Eotope...     431,000     276,000     505,000     475,000 

United  SUtes  stork 1.048,389 1,010,788  1,250,398     848,185 

Ualtrd  States  interlorstocks..     390.917     448,157     558,815     486,110 

10.030       13.9:3       30,850       39,416 


Oalted  States  exports  to-day. 


Total  Ameriean 3,»U0,-iS6  3,828,M8  4,>61,063  2,948,668 

tatt  /lufian.  BraxU,  4e.  — 
U'rerpool  stock 965,000 


l»adoD  stock 0,000 

OootlDcDial  stooka. 102,300 

India  afloat  for  Etirope. 103,000 

i^Tpt,  Brazil,  Ac,  afloat 60,000 

XbUI  East  Indla.*e 5j.'i.'.>t>o 

Total  American 3   ■ 


837.000 
4.O00 
91,200 
75,000 
51,000 


236.000 
H.OOO 

105..'5OO 
30.000 
41,000 


300,000 

20,000 

106.200 

120,000 

69,000 


Total  Ti-lt.Ie  •nnply 4, 

Idllac  t;pla::  '    '^----nol.. 

"iNMUpla' 
Onoi  111 


rk.. 

IKIOI 

■  Mrrpool 

Kll 

verpooL.. 


7>»,«e. 
5>«d. 

4<td. 
4»iad. 


458,200     440,!(00     605,300 

-128,858  4.-261.013  2,948,669 
.:87,058  4,701 ,5i  3  3,553,869 


4VI. 

9>4e. 

5ll„d. 

6^d. 

S'lsd. 

Sd. 


8ii;,«d. 

7'i«o. 
5-'<.ad. 

3  VI. 
S"„  d. 


4i»ied. 

9.1,  c 

6»„d. 

8»i«d. 

4M. 

4i.-'ud. 


tU^tai 

baenlU.OOOHDea. 

The  abore  flonraa  iadicata  an  inereate  in  the  cotton  in  sight 
to-ni«ht  of  238,87d  balea  as  compared  with  the  same  date 
in  I8M,  a  deereeue  of  176,127  bales  from  the  cwrrpsponding 
date  of  199S  and  an  inciraae  of  671  ,M7  balee  over  1S91. 

AT  TRR  IxmuoB  Towxa  the  movement-  that  is  the  receipts 
forthevk-erk,  and  sinoa  SapCember  1,  the  shipments  for  the 
week  an. I  iho  stocks  to-niirfat,  and  tlie  rame  items  for  the 
oorrrsi"  ■  ^iod  <tt  1893-93 — ia  set  out  in  detail  below. 
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»w»c»     Mo~Aa«K«i»uwa    »wi9eaKXK<oc» 

MO'-'  wCO^I9  X  XU>>t«CC«^e,'OOMi»oaO.- ■.lOXOM 

M>-Kvi2»wxwao»>e»oooefecaeaooisw»a-i 


O         M  **         •* 


■*^*.*  ^  M 


Wa-xoi  •(e>'»waw*>»a*:  OKKo^joaVMaea 
o»  r— — ••i«a«9«xooeS«;  <>*>-newop™«oi« 
a«-eaMcrMawa»ooaoc>-o.  t.uxc*u?&MO«ci 

a^^ww  ;  *M  evea»t3^»  aao>-oo»«ise*^ 
" -»Va>-!  bousisasVuAoi^aoox^KVeVeUKa 


* -Ira fit's 
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£«.SS8 

•.aevS 


OxOowS 


UaWU9.>.'W9^W  VO       ..kC^MOk. 
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•  aawoooaeouoe>'UO 
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3M-X 
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•a— o 
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I»iil4VllIn  0*ar«s  "  ael"  in  both  years. 
I  Tula  year's  lUarea  aatlmated. 

;  l.*at  rear's  fl(ara«  are  tor  Staermtn.  Tezas.  We'<k's  fl«ares  for 
Tas JO  City  latt  year:   BaealpK  754;  shlp^neoU,  890;  stock,  18,564. 

The  above  totals  show  that  the  interior  stocks  have  Aeereased 
dnring  the  week  16,013  bales  and  are  now  57,340  bales  lest  than 
W  same  period  laat  rear.  The  reoeipia  at  all  the  towns  have 
baaa  4,eM  ba]«a  (ess  than  same  week  last  year  and  since 
Sopt.  1  ara  883,079  bales  more  than  for  same  time  in  l»03-03. 
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QUOTATIONS  FOR  MlDDLlNQ  COTTON  AT  OTHBR  MARKETS  - 
Below  we  eive  cloiing  quotations  of  middlia^  cotton  at  South- 
2S  and  other  pr'ncipan  cottoa  marketaforeachdayof  the  week. 


Week  ending 


OalTMton. 
Hew  OrletuM 

HobUa 

BaTaniuOi ... 
Charleston. 
WUmlngton 

Korfolk 

BMton 

Baltimore. . 
PhUadelpbU 

AagusU 

Mamptils—.. 
Bt.  Loula .... 
Houston.... 
Olnolnnatl .. 
LoulsTlIIe, 


OLOSmO  QOOTATIOM*  FOB  MIDDLIWO  OOTTOi>  0!«-_ 


Satur. 


7«i 

7»i 

7>4 

7^ 

7'i« 

7H 

7'9 

7'i« 
75, 


Hon. 


T» 
7U 
7»9 

ry 

??■• 
7'g 

8% 

r4' 

7«t 
7«» 
7^1 

7!li 


Tuet. 


788 


7!«» 
7''i« 

To 

V> 
7'i 

8Si« 

Z> 
73b 

7»« 

7*1 

708 

7'. 


Ifednet. 


7* 
7»» 
7'4 
738 

7''i« 
7»8 

738 

v> 

7'8 

8S,« 

7'ie 

738 

7'« 

7% 

7=8 


TAur*. 


73» 
7«8 
7H 

7»» 

77i« 

738 

7H 

8 

7"'» 

8% 

71,6 

738 
7'^ 
73b 
7<>B 
7^ 


75  b 

7»io 
7:'l« 
738 

738 
738 
8 

7''8 

838 

7^»'',6 

738 

7'* 

76l6 

7i>8 

7'« 


AUanta 

Oolumbus,  Ga. 
Oolumbu8,Ml88 
■nfaula 


7>4 

7 
7 
7^ 


The  closini?  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Little  Rock....       7H   I  Newberry ... 

Montgomery...       7J«    I  Ralel(?li VM 

Nashville 7'*    |  Selma.. ........        7'* 

^^ Natchez 7-'',e  I  Shreveport....        7 

RECKIFTS  FROM  THE  PLANTATIONS.— The  foUowinR  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  flRures  do  not  include  overland  receipts  nor  boutharn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 


I  RecHpU  at  tJw  Port*, 


St'k  at  InUriar  Tnumt. 


lS»l-»2  18««-8S,18S34M 


tva. 


Feb.    i.. 


U»l-0S|18l»-33 ,  1893.«t 


21i,2»0{  128.0&i  |180,702 
1*2.788  114.8J1,1S*.813 
102.138  H)1.737il69.91 


130,007 
1O0.US 
183.083 


7l.7691M,852 
8«.8«3 1 110.748 
81.103' 100.600 


Ittc'pU  from  Plint'ru, 


1881.b3 


029.650  113.0&S 
627.0  14  452,704 
606.907  140,672 
678,248  144,920 
665.216  449.731 
658.8151148,15^ 


481,977 
451,121 
432,  >2l 

42>i.U7 
406.910 
390.917 


1  •5.966 
100,242 
81,641 
100.953 
158,6T1 
170,622 


1892-93 1 189»-94 


120,255|180.2J» 
93.800  103,9o? 
95.7U5  141,517 

70.017 1 111.778 
91,677  103,611 
79,686!  84.537 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.329.103  bales;  in 
1893-93  were  4,46rf,457  bales;  in  1891-92  were  6,279,937  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  100,560  bales,  the  actual  movement  from  olantationo  was 
84,537  tMilea,  the  balance  beinR  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  79,.j86  bales  and  for  1892  they  were 
176,322  bales. 

Overland  Movemsnt  for  thb  Week  and  since  Sept.  1.— 
We  (cive  below  a  statement  showiajj  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  rei?ular  monthly  report,  but  all 
the  principal  matters  of  interest  are  givea.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  9. 


ehipped— 

VU  St.  Lonls 

Via  Cairo 

Vis  Hannibal 

Via  Evansvllle 

Via  LonlsvUle 

Via  Cincinnati 

Via  other  routes,  Ao., 


Total  KTOSS  overland....... 

Deduct  $luvments— 
Overland  to  N.  T.,  Boston,  Ae.. 
Between  Interior  towns ..... 

Inland,  &o.,  from  South 


Total  to  b«  dedneted 

Lesvlnir  total  net  overland*. 


1893-94, 


Week. 


10,355 
4,601 
89 
3 
1,475 
2,407 
2,374 


21,307 

13,642 

95 

1,431 


15.163 


6,139 


Since 
Sept.  1, 


420,401 
182,695 
13,379 
6,071 
72,316 
81,403 
97,252 


873,817 

204,334 
20,6U2 
67,562 


1892-93 


Week. 


10,140 
4,698 
1,»82 
227 
1,736 
2,006 
2,521 


23,310 

5,990 

574 

1,109 


289,179 

148,674 

121,404 

13,174 

92,382 

70,304 

117,953 


856,070 

167,418 
18,573 
44,123 


292,498 


7,673 


581,3191   15,637 


230,116 


625,954 


'InolndlDK  movement  by  rail  to  Canada. 

Theforegoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,13i  bales,  against  15,637  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  44,635  bales. 


Weather  Reports  by  Teleuraph.— Advices  to  us  thb 
evening  by  telegraph  from  the  South  denote  that  rain  has 
been  general  during  the  week,  and  i hat  in  Tennessee  and 
Arkansas  the  precipitation  has  been  heavy.  Along  the  At- 
lantic, however,  the  rainfall  has  been  light. 

Oalvegton,  Texas— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  twenty-two  hundredths  of  an  inch.  Average 
thermometer  53,  highest  68,  lowest  38. 

Pilestine,  etc.,  Texas.— Oar  telegrams  from  points  in  Texas 
other  than  Oalveston  have  not  been  received  this  evening. 

Shreveport,  Louisiana.— There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- 
three  hundredths.  The  thermometer  has  averaged  53,  the 
highest  being  72  and  ths  lowest  31.  ^        . 

New  Orleans,  Louisiana.— It  has  been  showery  on  two  days 
of  the  week,  to  the  extent  of  twenty  hundredths  ot  an  inch. 
Average  thermometer  59.  ,       .  »         j 

Columbus,  Mississippi.— We  have  had  ram  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
eighty-three  hundredths.  The  thermometer  has  ranged  from 
30  to  80,  averaging  58.  .     ,      .     .     •       .w  i  .. 

Leland,  Mississippi.— We  have  had  ram  during  the  week  to 
the  extent  of  one  inch  and  twelve  hundredths.  Average 
thermometer  50-3  ;  highest  68  and  lowest  27. 

Little  Rock,  Arkansas.— It  has  rained  on  three  days  of  the 
week.  Ihe  rainfall  reaching  three  inches  and  forty-four 
hundredths.  All  streams  are  running  full.  The  thermometer 
has  averaged  46*6,  ranging  from  39  to  67. 

Helena,  Arkansas.— There  have  been  four  heavy  showers 
the  past  week,  the  rainfall  being  four  inches  and  seventy-nine 
hundredths.  Too  much  rain  for  farming  interests.  Warm 
this  morning.  The  thermometer  has  ranged  from  38  to  64, 
averaging  46.  ,        ,  t 

Memphis,  Tennessee.— It  has  rained  heavily  on  four  days  of 
the  week,  the  rainfall  being  five  inches  and  fifty -one  hun- 
dredths. Now  clear.  River  seventeen  and  four- tenths  feet 
above  low-water  mark  and  rising.  Average  thermometer 
44-9,  highest  64'3  and  lowest  29. 

Nashville.  Tennessee.— There  has  been  rain  during  the  week 
to  the  extent  of  five  inches  and  ninety-four  hundredths.  The 
thermometer  has  averaged  41,  the  highest  being  66  and  the 

lowest  30.  ,        .         ,     -     ,  i,  1 

Mobile,  Alabama.— It  has  rained  on  four  days  of  the  week, 
the  precipitation  reaching  seventy-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  31  to  77. 

Montgomery,  Alabama.— We  have  had  |  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  fifteen  hun- 
dredths. The  thermometer  has  ranged  from  43  to  64,  averag- 
ing 54.  ,  ■  ^,  , 

Selma,  AlabanM.—Rsim  has  fallen  on  two  days  of  the  week 
to  the  extent  of  eighty-seven  hundredths  of  an  inch.  Aver- 
age thermometer  49,  highest  75  and  lowest  35. 

^Madison,  Florida.— We  have  had  rain  on  two  days  of  the 
week.  The  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  77  and 
the  lowest  33. 

Columbus,Georgia.—We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  seventy-four  hundredths  ot  an 
inch.  The  thermometer  has  averaged  50,  ranging  from  35  to 
66. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  jtwenty-two  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  31  to  76,  averaging 

53.  J        .    . 

Augusta,  Georgia.— It  has  rained  lightly  on  one  day  of  the 
week  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  50,  highest  74  and  lowest  26. 

Charleston,  South  Carolina.— There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reachin?  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  51,  the 
highest  being  68  and  the  lowest  33, 

Stateburg,  SouthCarolina.—We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  49-8,  rangmg  from  37 
to  71. 

Wilson.  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  February  8,  1894,  and  February  9,  1893. 


In  Bieht  and  Bpinnerf 
Takingi. 


Becelpta  at  ports  to  Feb,  9 

iretoverland  to  Feb.  9 

■oathem  consumption  to  Feb.  9.. 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sl^bt  dnrlng  week. 
Total  In  slRht  Feb.  0 

Worth'n  spinners  tak'ge  to  Feb.  9. 


1893-94. 


Week. 


100,560 

6.139 

15,000 


121,699 
•16,023 


105,676 


Since 
Sept.  1. 


5,014,352 
581.319 
3S3,000 


5,978,671 
314,751 


1892-93, 


Week. 


81,163 
1.SD37 
17,000 


4.148,934 
625,954 
367,000 


113,800 
•1,677 


6,203,422 


1.041,383 


112,223 


Sinei 
Sept.  1 


5,141,898 
319,523 


5,461,411 
1,230,469 


•Decreaec  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  105,676  bales,  against  112,223  bales  for  the 
Mane  week  of  1808,  and  that  the  increase  in  amount  in  siglit 
to-night  ae  compared  with  last  year  is  883,011  bales. 


New  Orleans Above  low-water  mark. 

Memphis Above  low- watermark. 

Nashville Above  low-wat«r  mark. 

Shreveport Above  low-water  mark. 

VloksburK Above  low-water  mark. 


India  Ootton  Movement  from  all  foets.— The  receipts 
and  soipments  of  cotton  at  Bombay  have  been  as  follovro  for 
the  weei  and  year,  bringing  the  figures  down  to  Feb.  8. 

BOHBAT  BE0BIPT8  AHO  SQIPHENTS  FOB  FOITB  TBABS. 


rsor 


•93-4 
'92-3 
•91-2 
•90-1 


Shipmentt  tliie  week. 


Oreat 
Brit'n, 


Conti- 
nent. 


6,000 
11,000 
2,00021,000 
4,000)    


Total. 


6,000 
11,000 
23.000 

4,000 


SMpmenie  lince  Sept.  1. 


Oreat 
Britain 


13.000 
8,000 
8,000 

22.000 


Conti- 
nent. 


206.000 
191,000 
103.000 
149,000 


Total. 


319.000 


Xeeeiptt. 


ThU 
Week. 


59,000 


199,<'00  42,000 
111,000  45,000 
171,000166.000 


Since 
Sept.  1. 


.■jei.OOO 
464,000 
318,000 
606,000 
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Aoocotling  to  Ute  foregoing  Bombay  appears  to  shon 
an  inertaat  compared  irith  last  year  in  the  week's  receipts  o 
17,000  bale*  and  a  deereoM  in  ghipmenta  of  5,000  bales,  anc 
the  shipments  since  Sept.  I  show  aa  inertate  ot  'iO.OOO  baler. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f  i 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
jean,  has  been  as  follows.  "Other  ports''  cover  Ceylon 
^itioorin.  Kurracheo  and  Oooonada. 


Caloattk— 
18931)4... 
1892-»3... 

Madrsa- 


189X-93. 

All  others— 
1893^94.. 
1892  93.. 

Total  sll- 
189394.. 
1892-K3.. 


Ortat 


OotM- 


1.000 


1,000 


nuu. 


1.000 


1.000 


aMipmrntU  tiMM  Apt. 


Onal 
BrilmiH. 


3,000 
4,000 

10,000 
18,000 

10.000 
91,000 


42.000 
38.000 


OonMiMM. 


Total. 


6.000 
11.000 

8,000 
6,000 

S7,000 
26,000 


41.000 

42.000 


9,000 
15.000 

27,000 
19,000 

47,000 
46,000 


43.000 
80.000 

The  abore  totals  for  the  week  show  that  the  movement  from 
the  parti  other  than  Bombay  is  1,000  baloa  more  than  the  same 
weeclast  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1803,  and  for  Uie  oocrespondinK 
periods  of  the  two  prsriooa  years,  are  as  follows: 
I  TO  auaora  rwom  all  amiA. 


1803.94. 

laot-ot. 

lMl-03. 

ttnU 
wttk. 

Mne« 
Mtpl.1. 

rate 

WMk. 

Mass 

nu 

Mmm 
Jk|M.l. 

■sssbar 

4Uotterforts. 

6,000     319.000 
LOOO)       83.000 

11.000 

IM.OM 
80.000 

33,000 
3.000 

111.000 
94.000 

total 

7,000l    3O2.000'   11.000     279,000l  25,060 

306.000 

Aunujn>UA  BHHPn  asd  Sammm. — ^Throoch  aiimngt- 
■Mli  we  bvn  mada  with  Mfi.  DariM,  B«aM>U  *  Oo.,  of 
Kf  pool  and  Alexaadria,  we  now  reoeiye  a  weeUr  eahle  of 
NMiDOTeoMBUofoottoaat  AlexaiMiria,BKfpt.  ThefoUowin« 
■n  the  reoeipti  and  •hipoMats  for  the  paat  weak  and  for  ttw 
aewesttuodtam  weak  o<  the  prertom  two  yeaiB. 


^tntmrg  7. 

laas-ai. 

IMt-M. 

twin 

■Mit»«s(aaa<ai«>).... 
TklavMk.... 
BiaM8«pt.l. 

166,000 
3,796.a00 

IIOJOOO 

MAM) 
4.014.000 

TetalBsMfe. 
TT 


r*i« 


Mipt.  1. 


11.000  213.000 
13,000  156.000; 


i4.eoei»ee.eo 

lar  U  M  peeads. 


nu  i  Mm« 


8.000  257.000 
8.000  166.000 


rate 


8t88%{eo 


16.000,433.000  17.000  360.000 


for  the  week  eadiag 
its  to  all  Bwoie 


TUa  statement  ahowe  that  the 
Feb.  7  were  1»,000  oaotars  and  the 
S4.000halea. 

MASoaMTm  Masut.— 0«u  refKirt  reoeired  bjr  oable  to-niKh  t 
tom  Minohsarer  sUtea  that  the  market  is  easy  for  both  yarns 
■ad  sheetings,  in  oonseqneace  of  bad  Indian  aeooaata.  We 
glre  the  pricea  for  today  below  and  leare  thoea  (or  prerioos 
weeks  of  this  and  laar  vear  'or  oomnanaoa: 


Jan.  6 

-   19 
"  30 

r«b.  3 


rwM. 


a. 
6 
6 
6ll|«e7>«  6 
«•)•  9^H  6 
-^,«  e7>«  16 


6»,»  e?"* 
6ilne7>« 


6»s    •?■»  '6    .-. 


s. 

•7 
•7 
•7 
•7 

e7 

•7 


a. 

6 

6 

a 

6 


trpuu 


•If 


If  OM. 

rmSc 


•*S  !••. 


6.  6      a.    4.      a.  6 

4*1«    T\  VSH  •    8  «*7  3% 

4t„  ,8  aS^  l6    »    •?  4 

4^    8>s  •»h  6  0   er  4 

4W     «■«  98^   6  10    •?  5 

4I«     8^  99       a  10>«e7  »% 

*H  '»^  —    laio«sa7  6% 


OMr> 

JTM 
UpU 

6 
6S|« 


—Mr.  Andrew  <>.  MUls,  oar  oorraapoadeat  at  Oalrastoo  for 
■early  a  quarter  of  a  oeotury  die  1  in  that  ci-y  on  Friday  last. 
FWmiary  t,  Mr.  Mills  was  foremoti  ammg  those  who 
fbunded  the  Oaltraatoa  CottM  Bsohs^e  ia  187S.  He  wat  at 
oaoe  eleolad  secretary  of  the  orKaaizttiaa  and  Blled  the 
position  with  marked  ability  ap  to  the  time  of  hi*  death.  I  a 
bet  it  is  stated  that  largely  to  him  was  doe  the  high  standing 
the  Ezohaa«a  almost  Im-nediatvly  attaineJ.  Altboagh  in 
poor  heakh  for  sooie  time  pMt  U*  ooastaot  attention  to  duty 
asrved  to  deoeive  thoee  who  had  ooaiocaB  relatfoos  with  him 
sad  the  news  of  his  deUS  wm  eooeeqawtlr  in  the  nature  of 
a  surprlae. 

Mr.  Milla  waa  bom  in  Vicktbarg.  Misa.,  oo  May  11. 14.19.  an.l 

was  thaRfora  asarly  M  years  of  age.    Ht  studied    law.  but 

^•verpraotioed  at  the  bar.    Oi  the  breekiag  out  of  thi  War 

weoland  the  CSoofederate  Army  and  serrad  under  general.'* 

Chalmers  and  Fortet. 

^Oof  relations  with  Mr.  Mills  were  of  the  raort  agreeable  ami 
^tftfaoaory  eharacter.   He  always  n^aght  to  keep   him.'teir 
*«»  iafDiiuad.  while  hia  opiaiooa  were  thoroagbly  boneat 
ui  I  heeed  opon  informa'ion  wbksh  he  oonaidered  reliable. 


SKA  Island  Cotton  Moveme.nt.— Wo  have  received  tliis 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  laland  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  co-nigbt  (Feb.  9)  and  since 
St^pt.  1,  1893.  the  stocks  to-nitcbr,  and  the  same  items  for  the 
corresponding  periods  of  1893-93,  are  as  follows. 


1893-94. 

1892-93. 

Stock. 

SeeeiptM  lo  IM.  9. 

week. 

auue 

SepL  1. 

ThU 
wtek. 

Since 
aepi.    1. 

1894. 

1893. 

flaTsanh > 

717 

186 

60,796 
1.892 
3.346 

1,002 
10 

30,357 
.■S.RIR 

8,418 

863 

1,785 

12,506 
1.597 

Flortdfts  Ao........ ....... 

69      3,393 

TotaL 

910 

66,004 

J.071I  39.568 

11.066 

14,102 

Theezporu  for  the  week  ending  this  evening  reach  a  tota  I 
of  1,775  bales,  of  which  1,660  bales  were  to  Qreat  Britain,  15 
to  France  and  100  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  S85  bales.  Belop  are  the  exports  for 
the  week  and  since  September  1  in  1803-94  and  1892-93. 


ITfca  Jhtding  Feb.  9. 


atat^rfntt 
Brtrn. 


SaTannsli. . .  I 
Ctuu-rt'ii.ai 
Florida,  ae 
Kew  Tork. 
Bostoa. 


1,601 
6» 


lis 


Total. 


1,660 


To«.lW»«3l 


116 


rafoi. 


1,601 

58 


115 


Mac*  atpt.  1, 1893. 


Ortatl 

BritH.} 


rfnee 

de. 


33,933:  1,776 

S39i  

128,  

3,747  1,731 

S29  


1.775 


36.473    3,497 


70 


10.0781    1.387 


IWol. 


34,708 

389 

125 

4,468 

330 


30,969 


13,368 


yonk'n  urn*. 


Week. 


368 

"iii 


385 


62 


MiMS 
aepLl. 


12,815 

094 

3,087 


16,738 
16.002 


QnotatUMis  Feb.  9  at  Savannah  for  Floridas,  common, 
13c.:  medium  fine,  IS^c.;  choice,  17^c. 

Charleston,  OaroUnas.  medium  fine,  90  to  39c.;  fine,  90  to 
3Sc;  extra  fine.  40  to  50c.,  all  nominal. 

Donnno  Em^ra  or  Cotto.s  MAXcraorovM.— Through 
the  oooztesy  of  Mr.  W.  Q.  Furd.  Chief  of  the  Boiean  of 
Statiatica,  we  have  reoeived  this  week  a  statement  showing  the 
cxporta  of  domestic  cotton  manufactures  for  December  and  for 
the  twetre  mooths  eoded  Deo.  31.  180o,  with  like  figures  for  the 
eoBtetpondiBg  patloda  of  the  prerioua  year,  and  give  them 
bekMr: 


IS  MM.  mmnt  Dtc.  SL 


Jon  BcTTB,  BAOoiifu,  &c.— The  demand  for  Jute  bagging 
baa  benn  very   light  the  past  week,  but  tlie  market  has  been 

2 lite  firmly  held.  The  ruling  ((uotations  thii  evening  are 
^0.  for  l^  lbs..S^|C.  for  2  lb*,  and  O'^c.  for  standard  grades 
in  a  Jobbing  way.  For  car-load  lots  of  standard  brands  quota- 
tions are  .V;.  for  ni  lbs.,  S^c.  for  Z  lbs.  and  6c.  for  ak[  lbs., 
f.  o.  b.  at  New  York.  Jute  butts  continue  inactive.  Quota- 
tion* are  l^c.  for  paper  gradea  and  9^o.  for  bagging  quality. 

Tax  KZPOBT8  or  Uorroit  from  New  Tork  this  week  show  ■ 
deoreaae  compared  with  last  week,  the  toUl  roaching  19,823 
balaa.  acainst  31.115  bales  last  week.  Below  we  give  onr 
oaaal  table,  showing  the  exports  of  cotton  from  New  York, 
•ad  the  direction,  for  each  of  the  last  four  weeks;  also  the 
lOtal  exports  and  direction  since  Sept.  1,  1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 
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MaporUdto— 


UTSrpool 

Other  BiitUb  porta.. 

Tot.  to  Ot.  BufN. 


HkTre 

Otiier  Frenob  porta.. 

TVTAI.  FRSMOa.... 


Week  Ending— 


Jan. 
19. 


14.839 
3.011 


Jan, 
26. 


Feb. 
3. 


Feb. 
9. 


5,007  14,578  10,584 
4,445,    1,944    2,190 


Bremen  ..... 
HunburK..., 
Otber  porta. 


lOT.TO  No.  Edbofb 

•Bpaln,  Ital7,dH> 

All  otber 


TOTAX  BPiLIM,  AO 
Obakd  Total 22,2.'S0 


17,900  10,352  16.522  12,774 


2 


3,299 
400 
6t9 

4,348 


495 


I 
6871      981 


6S7  981 

7111  2,253 

1751    

l,72l'  1,625 


495 

165 

939 

3.456 


4,560    2,607    3,878 

I  I 
1,341    1,199     1,639 
I       100,         60 


tinee 
BepLX. 


205.142 
72,902 


278.044 
12,040 


Same 

period 

previoui 

year. 


19.3.013 

45,543 


:3S.58S 
10,802 


12.040  10,802 

29,733  15,73.% 

11,6S4  3,187 

62,524  26,427 


1,341    1,299,    1,639 


16,748  21,115  19.322 


103,846 

25,472 
030 


26,402 


420,332 


46,339 

11.677 
S61 


12,238 


306,965 


THK  KOLLOWISa   \KK  THK  ViH038  KSOBIPTB  OF  UOTTON   at 

NetrYork,  Boston,  Philadelpbia  aad  Baltimore  for  the  past 
week,  «nd  nince  Saptomhar  1,  1893, 


Iteceipti 

from — 


N.  Orleuu... 

7,m 

Tezu 

s.i^a 

BaTaooab . . . 

2.05« 

MoMIe 

norliU 

68 

80.  Carolina 

ti: 

No.  Carolina 

ill 

Tlnrtnla.... 

483 

North,  ports 

TsbBm  he... 

3,266 

rontga. 

718 

TotiU 

Xaatyear.... 


NlW  TOBK. 


Tki<      atnct 

wMk.  a»rt,i, 


:h.sdo 


1.3. 1  TO 


tS7.7iO 
1S7.|)1« 

nii.iw 

1«.7«3 
63  303 
12,6At 
Se,927 


m$      Sintt 
wok.   8<pt.l. 


64.410 
4,5S6 


B.OOO 

3,73? 

4,321 

142 


SO.IlB    U.ZOl 


768.4D4    12.312 


U,371 


Philadblpr'a 


rfc4f      Since 
WMk.    a«pt.  1 


»?« 


60. 

*C», 

68, 

8, 


360,631 


i.ai: 


2,693 


371.113      3.384 


6,577 


2.68S 

<,303 

32,264 


47,801 
T«,418 


BALTIMOBl. 


rMi 

WMk. 


1,204 


7Z 


1,S4« 


8,060 


Since 
Sept.  ' 


68,552 


66,818 
40,933 


163,353 


2,*lli    115.216 


AVBRAOKS  OF  TEMPKRATUBK  AND  RMNFA.LL,— As   of  inCer- 

•st  in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  aubjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  October,  November,  December 
and  January  for  six  years,  1888  to  1893,  inclusive. 


Ihtrmometer 
Averaget. 


H.CAB'UMA 

18»8 

1W2  (rood) 

uaUfuU).. 

1880  llulU.. 
1888  (goos; 
1888  iKOOd) 

18B3 

1892  (KoodI 
18Bl(fall).. 
1880  (lull).. 
1889(K(x)d> 

1888  (KOud) 
61OBOIA. 

18US 

1892  (goudl 

1891  (Full).. 

1890  (luUl.. 

1889  (aood) 

1888  (good) 
Tlorida. 

189;) 

1892  (good> 

1891  (full).. 

1890  (full).. 

1889  Vuod) 
ISbojgood) 

.Alabama. 

1893 

1892  (Ko..d,> 

1891  (full)„ 

1890  (fall).. 
1889  (good) 
1888  (good) 

XOlTiaiANA. 
1888. 
1882  (good) 

1891  (full).. 
1880  (full).. 
XS88(good) 

1888  Sood) 
-Hisansippi 

I8KI 

1894Yiio'r«J) 

1891  (full).. 
1880  (full).. 

1889  (good  I 

1888  (good) 
ARKAirgAB. 

1883 

1892  (good) 
1891  (roll).. 

1880  (full).. 

1889  igooa) 
1888  Sood) 

1898 

1882  (KOnd) 

1881  (full).. 

1890  (full).. 
1888  (good) 

1888  (good) 
TBI  AS. 

1893 

l8ra'(good) 

1891  (full).. 
1890  (full).. 

1889  (good! 
IRSR  rinnd) 


I        I         I 


82-0  J2-2 

8<-0,  32-4 

^5•S  S2-0 

84-2,  m-H 

Sifi,  3i-3 

77-0  37-0 

M-o'  Sl'.S 

83-4  35-5 


»S'2 
M7I 
HI- 1 
7»-8 


37- 
3«- 
44-7 


85-8  3^-0 

83-7i  37-1 

»7a  3"-7 

870  37-3 

»|-U|  Sk-b 

81-7  440 

67-8:  50-7 

8«-3l  43i) 

8«-H  45-i 

»9-4  410 

H-C0i  4B-.5 

87-2|  49' 

87-C  S8-8 

S«-0  »7-i> 


bU-S 
85-J 
854 
8J-5 

88  ■« 
90-0 


88-6 
344 
89-8 

HO 
88- 


«8B;  40-1 
870  3«-4 
tl9-3  40-2 
87-9    481I 


89-1 

89-8 
909 

m-v 

85-5 
82  0 

87-9 

87-8 

88-4 

86-3 

83' 

82-3 

88-8 
83-8 
8S-0 
84-9 
81-8 
80-4 

94-4 

90-8 

8-; -8 


34-0 
31-4 
.S2-H 

atv 

tBS 
40-4 

S3-8 
3«-4 
88-« 
8S-3 
341 
37-0 

sws 

»9-8 

Hi-n 

82-9 
31-5 
37-5 

41-B 

43:- 


88-8    4S-1' 
88-8    4n-v 


59-t 
S-i-H 
51-b 
8nk 
57-4 
56-4 

61-3 
81-3 
5a-6 
«V71 
83-8 
61-2 

65-9 
61-3: 
8I-7' 
82-9 

82-8 
60-B 

71-e 
70-1 
B8-3 
7i-0 
87-3 
69-7 

65-5 
81-8 
61-7 
61-1 
84-^ 
63-1 

Bro 

70'« 
83-2 

«."i'5 
H7-.-1 
881 

flS-0 
881 
8 1-2 
Bi-n 
01-7 
81-1 

S9-8 
8J-2 
Ba-B 
810 
Bi-O 
B7-6 

BS-0 
Bl-1 
B8-f 
.V9 
54-1' 
54-6 

69-3 
»0u 
(IS-7 
77 -V 
f4-S 
BVP 


Wotwm5er. 


74-0 
7T-2 
75-4 
768 
770 
88-2 

77-3 
80-8 
79-4 
80-0 
78-8 
78-1 

78-0 
82-2 
78-7 
78-5 
781 
77-1 

82-1 
83-6 
8  1-5 
83H 
82-H 
863 

775 
-9-1 

80-7 
828 
79-1' 
80-0 

80-3 
81-9 
83-8 
82-0 
80-7 
85-0 

80-8 
79-8 
8-i-.'l 
8;l-7 
HO-0 

n-b 

76-4 
74-^ 

811-0 
77-4 
73- 
If 

72-9 

74-(i 
73-3 
78-8 
73-.1 
77-3 

85-f 
8-i-f' 
8C)-7 
82-5 
■iTv 
R3-8 


20-2 
17-8 
25-7 
8i-2 
80-8 

24-8 
25-3 
83-7 
33-0 

av9 

36-3 

aro 

39-4 
21-3 
31-7 
280 
33-7 

38-6 
36-8 
33-8 
41-8 
32-6 
38-5 

29-6 
3)-() 
21-3 
31-0 
27-n 
30-7 

88-0 
83-1 
2?-' 
82-' 
80-6 
36-6 

25- 
27() 
21-0 
30' 

ai-v 

31-9 

220 
28" 

a;)-ii 

31-8 
21-3 
29-8 

190 

lH-7 
18-0 
»)  1 
24-5 
28-U 

ai-1 

830 
29-7 
3n-a 
875 
J^V3 


48-7 
4-<-2 
48-3 
5-i-6 
5-3-0 
61-8 

B3-8 
55-2 
52-9 
69-8 
6V6 
56-8 

55-0 

51-8 

54-9 

56-8 

54- 

538 

63-4 
80-B 
B'i-1 
68-2 
88-0 
61-8 

56-8 
54-3, 
54-6 

80-8 
54-7 

54-8 

56-7 

SS-.'S 
flO-2 
flO-2, 
51-.1 
58-5 

»2-7 
54-3 
51-H 
58-7 
50-9 
62-4 

48-0 
51-6 

49-71 
64-1 
4H-3 
48-9 

46-8 
4«-7l 

47-»i 
53-8 
48-9, 

47-5 

57-0 

6S-8 
590 
48-9 


70-4 
70-, 
7u-^ 

6; -4 

74-11 

86-z 

73-n 

73-8 
71-7 
70-7 
78-2 
68-8 

72-2 
89-0- 
69-7 
69-7 
75-0 
65-9 

78-3 
80-4 
8''-,, 
79-5 
78-1 
75-C 

73-0 

75-2 
72-" 
75-8 
78-8 
67-9 

78-8 
79-6 
74-5 

;8-« 

79-8 
73-8 

77-3 
77-8 
78-2 
79-4 
77-8 
63-6 

70-8 
72-0 
69-3 
74-3 
78-0 
87-1 

68-7 
71-0 
«7-i 
8B-8 
74-8 
65-6 

79-1 
79-9 
75-fl 
790 
79-4 
71-4 


21-8 
110 
19'« 
21-8 
23-5 
18-4 


2S-W 

J8  8 
23-7 
28-3 
29-8 
25-U 

23-6 
20-5 
25-2 
290 
2'<-5 
23-1 

35-2 
30-3 
37-9 
31-0 
39-0 
27-9 

25-0 
16-2 
24-8 
29-1 
30-5 
-23-3 

29-3 
21-5 
27  •» 
2'i-4 
.34-1 
28-5 

22-1 
13-3 
24  0 
22-4 
29-2 
22-9 

17-8 
12-2 
2-2-3 
21-4 
27-3 
21-8 

18-5 
10-0 
28-3 
22-0 
i6-0 
18-2 


41-1 
40-7 
47-7 
41-« 
5'J-3 
40-2 


47-8 
5 11 
47-9 
58-3 
46-0 

60-8 

48-3 

503 

482 

67' 

41-2 

BO-2 
59-() 
81-9 
57-4 
82-3 
58-9 

54-0 
48-1 
50-2 
52  1 

&»■!■ 

46-8 

58-2 

81-7 

62 

580 

S8-8 

500 

60-5 
44-f. 
51-4 
49-5 

59-1/ 
45-9 

41-P 
42-4 
48- 1 
451 
57-8 
43-2 

42-1 

38-.^ 
47-0 
41-7 
6T-4 
42-0 


January.* 


38-8  fS'lt 

lH-0  60-.! 

2S-2  53-31 

27-01  53-81 

28-9  B»-8i 

'»n-R'  40-ft' 


68-0 
81-8 
688 
886 
76-0 
87-0 

70-3 
68-8 
87-1 
71-1 
77-1 
67-8 

72-2 

670 

67-3 

Ti- 

762 

66-5 

7S-0 
74-6 
77-5 
77-0 
79-5 
74-8 

77-5 

69-0 
8-1-0 
731 
76-5 
87-3 

77-0 
730 
73-9 
73-5 
80-8 
7«-9 

75-7 
72-1 

72-K 
75-3 
75-5 
88-8 

74-5 

89'6 

88-0 

83-7 

77 

85-0 

fl' 

84-8 

flO-1 

67-0 

75-S 

61-2 

7«-l 

752 

74-5 

B«' 

78-9 

rto-ft 


21-0 
20 
172 
210 
23-8 
19'9 

811-7 

99 
23-8 
3--I 
29-H 
24-3 

2'1-1 
12-3 
23-0 
27-0 
30-0 
23-1 

37-5 
3'l-3 
33-u 
31-3 
386 
30-8 

22-5 
131 
193 
25-8 
■J9-5 
27^3 

19-S 
28-0 
2')-4 
2-1-5 

28-8 
28-8 

12-4 
12-M 
15-3 
2S-3 
a?-5 
116-0 

1-0 
100 
10 
»5- 
19-,1 
19-2 

-0-5 
3 
11-1 
y4- 
22-3 
21-2 

9-9 
24-3 
15-3 
28-3 
-J5-5 

a 


43-4 
31-6 
8^-5 
42-8 
51-3 
4i-8 

49-3 
8-!-9 
41-8 
48-9 
58-0 
48-3 

50-6 
3S-8 
41-9 
45-3 
51'8 
45-3 

67-9 
50-7 
51-8 
53-8 
61-0 
53-8 

53-5 
41-5 

4-j-a 

41-9 
57-3 
47-3 

51-9 

48-9 
45-0 
48-2 
81-8 
51-8 

488 
41-0 
39-4 
"B-S 
61-8 
4i2 

41-7 
JO-0 
35-8 
41-8 
49' I 
41-4 

438 
31-3 
31-8 

40-8 
49-H 
40-4 

51-7 
49-8 
41-0 
480 
51-4 
4^.^ 


The  rainfall  avera;;es  are  as  follows. 


Itainfall  Averaga. 


tl'RTH  Carolina. 

1893 

1892  (good) 

1891  (full)  

I8l>0(rull) 

1889  (good) 

1888 (good) 

80  tJTH  Carolina. 

1898 

l»H2(good) 

1891(tull) 

1890(fulll. 

1889  (good) 

1888  (good) 

Oeoroia. 

1883 

1894 (good) 

1881  (tnll) 

18»0(fali) 

1888  (good) 

1888  (good) 

Florida. 
1893 


1892  (good)... 
1891  (full).... 
1890(rull).... 
1.988  (good)... 

1888  (good)... 
ALABAMA. 

1893 

1898  (good)... 
1891  (full).... 
189,)(full).... 

1889  (g>od).. 

1888  (good)... 

LOCriSLANA. 

1893 

1882  (good)... 
I891(tall).... 

1890  (full).... 

1889  (good)... 

1888  (good)... 

MiSHISSIPl'I. 

1893 

1898  (good,'... 

1891  (full).... 

1890  (full).... 

1889  (good)... 

1888  (good)... 

Arkansas. 

1893 

1898  (good)... 

1891  (full).... 

1890  (full)  ... 

1889  (good)... 
1888  (good)... 

TINNBSSEE. 
1893. 


1892  (good).. 

1891  (full)... 
1890(full)... 

1889  (good).. 
1838  (good).. 

Texas. 

1893  

1892  (good).. 
1891   full)... 

1890  (full)... 
1889  (go  >d).. 
ISa-Jigoarll.. 


Siin- 
faU. 


6-61 
0-^8 
3-30 
4-07 
3-49 
4-93 

4-48 
0-44 
1-88 
4-11 
3-72 
4-41 

8-38 
0-48 
0-56 
5-19 
1  88 
S-36 

4-68 
3-11 
4-10 
fi-44 
1-41 
6-21 

4-89 
1-83 
0-24 
5-42 
1-10 
417 

3-51 
134 
1-08 
3  81 
0-45 
4-24 


0-79 
0-58 
0-91 
331 
0-38 
2-32 

1-65 
8-33 
0-74 
3-33 
1-07 
312 

2-01 
0  37 
1-20 
8-60 
1-17 
8-30 

0-39 
4-18 
0-38 
4-43 
1-04 
2-97 


Oavt 
rain. 


2** 

8 

s« 

8 
8 

8 
9 
3 

loH 

3M 

8 
9 


lOH 
2 
7« 


1 

8« 

» 

a 

4 

8 
8 

la 

6 

3 
2 

a 

5X 
IMi 
7 

8 
9 
3 
11 

4 
2S4 

lOii 

IM 

i^ 

?^ 
5K 


Novenibfr. 


Baln- 
/aU. 


2-57 
2-43 
3-01 
0-23 
3-i6 
8-80 

1-83 
1-98 
2-38 
0-93 
4-09 
8-23 

1-76 

3-84 
2-0 
0-29 
4-91 
4-18 

3-48 
0-99 
2-13 
3-36 
1-80 


8-10 
8"23 
5-23 
0-18 
8-30 
8-69 

6-01 
4-83 
6-88 
8-80 
B-33 
2-99 

4-38 
3-88 
8-12 
1-77 
4-68 
3-27 

3-70 
5-43 
5-49 
4-60 

7-32 
6-70 

3-95 
4-98 
6-78 
2-39 
6-87 
4-59 

4-19 
8-80 
2-43 
2-34 
4-12 
4-48 


Day, 
raifi 


0 

8 

1^ 

8 

9 


8 

4 
6 
8 

6 

7 

7 

3 

8« 

»»4 

8 
5 

8 
12M 

8 

?« 

3 

|i 

7 

8 

7« 


8 
7 
8 

8 
7« 

5« 
10 
11 

7 
13 
11 

6 
10 

8 

6 
14 
11 

7H 

B 

6 
6 
9« 


Diceinhfr. 


Rain'   Diyr 
fall.     rain. 


8-88 
1-83 
2  95 
1-38 
8-16 

3-15 

2-55 
3-04 
1-48 
0-65 
8-41 

9-81 
8-30 
3-41 
8-«l 
056 
3'8U 


873 
2  89 
1-83 
0-01 
4-89 

2-06 
5-18 
5-53 
2-29 
0-63 

ail 
1-ei 

503 
6'69 
2' 16 
1-89 
4-76 

8-93 
5'9j 
4-57 
8-57 
0-80 
344 

8-05 
8-38 
5-87 
328 
0-.i9 
4-50 

8-33 
7-83 

4-85 

9■e^ 
1-0 1 
2-02 

i-ii 

5-39 
4-81 
1-59 
0-12 
3-48 


8 

8 
10 

8 
31 

7X 

7 
8 

10 
S 


7 
9 

18 
6 
1 
8 

nn 

10 
9^ 

2^ 

St 
7« 


8^ 
9 

81« 
iH 

1 

5X 

ll^ 
10« 

m 

1 
10 

I** 

B 
8 


Jaiwinry.* 


itiin- 
/aU. 


8-98 
R-74 
6-47 
4-07 
1-31 
B-80 

3-31 
2-20 
702 
2-81 
1-08 
5-78 

2-39 
8-63 
7-38 
4-58 
3-01 
7-69 

2-31 
2' 18 
3-88 
1-83 
0-44 
7-77 

3-27 
2-48 
11-83 
5-8! 
l-«9 
6-91 

4-61 
1-91 
5-03 
9-Ot 
8-55 
5-83 

5-50 
3-15 
5-49 
6-89 
4-55 
4-29 

sm 

1-40 
3-08 
6-2; 
7-53 
8-10 

4-83 
1-0^ 

8-9B 
6-18 
8-37 
4-78 

3-70 

o-8a 

3-69 
7-30 
3-86 
5-93 


Day» 
rain. 


11 
8 
12 
10 

iS« 

12 

6 
12 

9 

3 
10 

10 

1?« 

10 
8 

u 

7 
10 
9 

JS 

13 

8 

mi 

8 

?>* 

10 
8 

?« 
7 

8 

i« 

10 
13 
13 

11 

6 

9 
13 
18 
11 

8 

4 

7H 
13 
10 
12H 


^^Tae  words  "fall"  and  "stood"  foUowlatc  tue  yeirs  given  abova 
meaaslioply  cuat  tile  aggregate  orop  for  ttia  year  naiaod  wad  full  or 
good. 

•Figures  for  January  are  for  yeara  18H,  1393,  1892,  1891,  1890 
and  1839. 

East  India  Crop, — We  have  reeseived  from  Messrs.  Lyon 
&  Co.,  Bombay,  under]  date  of  Jan.  6,  an  analyses  of  official 
crop  reports  from  which  we  take  the  following  : 

Bombay.— TI18  final  estimates  of  the  early  crops— those  ot  Kh'indeUti 
Barsee  and  Nagijpr- have  been  issuecl  bui  only  an  estimate  ot  the  area 
la  Broach,  Dhoilern,  Dharwar  and  Uompta  is  given.  These  flgurea 
Bhowatotal  areola  the  Bo;nbay  Presidency  of  5,7o:l,00!)  acres  in  1893- 
H4,  agiiust  5.2!W,O0O  acres  in  1892-93  and  .1,136,0011  acres  In  1891-9-2. 

()ur  present  idea  of  the  appoximato  receipts  at  Bombay  from  all 
sources  for  the  year  1893-91  is  l,9ti0,000  bates,  against  1,738,000 
bale*  tn  1892-93  and  1,771,000  bales  In  1891  92. 

With  regard  to  crop  accounts  Messrs,  Lyon,  Comber  &  Co. 

say^under  date  of  Jan.  5  : 

Crop  accounts,  generally  spoilclag,  are  not  as  good  as  they  were  a 
week  or  two  ago,  and  reports  from  almost  all  districts  complain  of 
either  alight  damaite  from  tlie  rain  which  fell  a  month  »«o  or  else 
from  the  unseasonable  weather  which  prevailed  lately.  Tiiere  are  no 
really  serious  oompLiints  coming  in  from  the  various  districts,  but  at 
the  same  time  there  is  no  doubt  that  the  crops  do  not  promise  as  well 
as  they  did  a  few  woelcs  ago.  Broach  accounts  are  satisfactory,  but  tha 
rain  which  fell  about  a  weet  a?o  has  not  Improved  prospects.  The 
Dhollera  and  Bhownagger  districts  hive  also  had  r.»ther  heavy  rain 
lately,  and  according  to  recent  advices  the  fall  has  come  rather  late, 
and  may  do  harm,  as  the  crop  is  an  early  one,  and  picking  has  already 
commenced.  In  the  Bengal  districts,  too,  several  inohes  of  rain  fell  a 
few  days  ago.  In  some  districts  only  light  showers  fell,  but  rain  at 
this  time  is  sure  to  have  a  bad  ed^^ot  on  the  o'l  ility,  and  arrivals  wlU 
be  more  or  less  stained.  In  the  Oomra  and  Khandeish  distrist«  tho 
weather  has  been  seasonable,  and  projects  are  unchanged.  Arrivals 
are  increasing  gradually,  and  the  quality  of  rooeat  arrivals  in  soma 
eises  is  rather  better  than  the  cotton  that  h  id  come  in  previously. 
The  reports  from  the  Western  and  Dharwar  and  Uompta  distrlota 
continue  favorable,  and  prospects  at  present  are  satisfactory. 

SmPPlNa  News.— -The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
130,839  bales.  So  far  as  the  Southern  ports  are  concerne  ',  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CilBONlCLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

JXzyr  York— To   Liverpool,   per    steamers   QaUla,    1,322 

Priam.  2,9,89....  l-aurtr.  «.272 10,584 

To   Hull,  per  steamer  Butfilo,  2,090  upland  and  100  Sea 

Island 2,190 

To  Havre,  per  steamer  La  Bouigogne,  988  upland  and  10 

Sea  Island ■ 981 

To  Br»men,  per  steamers  Elbe,  1,036 H.  H.  Ueier,  300 

....Werra,  887 2,283 
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JI«W  YOM— fCMtMnKed.  >—  IW  «U  »a/«. 

To  MuilrrOaiu  per  rhramer  Spaarndam,  lOJ 1<  u 

To  Actacip,  pm'eaiD''r*  Othrllu,  '256 Peooland,  1,268.      l,.^2^ 

To  ItaboD.  p.rai0auit'rV--Ka.ftiO ft2<> 

Tb  W«|il-r.irBr  Htra — r  Kro  lorliii  Frlearloh  WiUtelm.  1,119     17119 
Tu  Vaori  leU.  per  •Mamer  PuUa<t<-lpbla,  AO. SO 

RW  OklcaxI'I-u  LtTrrp<M>l.  p^r  neausen  EieottleSan,  5,700 

Ear  qie.  3,550. ..Ual'egn.  4.600 I3,8.V> 

Tt>  H>vr».  per»t«ani<T3kKiT7Tore,B.0O0  9.<00 

To  Dunkirk,  prrataamrrlloDareli.  I  Jt50  ... 1,560 

To  Hr^mrD,  per  ne«mri>    Fieabliald.  6,650  ....XarOald, 

6,V)0 12.150 

Tk  Uamborc.  per  nrano'i  Kenii<rm,  440....(ilaTonla,  600     l.Otu 

TaBaieeloaa.  per  •taamerCacalna.  4.100 4.10<i 

To  0«aoa.Dar  itMoirr  CataUoa.  3.600 3,6^0 

Oxunmom—ToUTtnool.  per  waaiwi  Maria.  6.306. ...Kern 

BuD,7,93« ~ 14.1ia 

TOBrem'n.  pfrilffim-T  Kllmorw. 4,695 4.655 

To  Btm^mriE.  perateaaMT  fieralicui.  800 20  ' 

BATAinii  B- To  Oporto,  par  bwk  Mabel.  700 „ 7uO 

(MAMLMnof—Tn  Urereeol.  per  Meaner^  BoM-ehlre.  4,447  up- 

Ut.d<Dd366eaUlaa-....Tl«erar.S.79:   10.3T5 

ToN.'rrkoplDr.  perbark  Mark  Twain,  1.210  — ^ 3.210 

To  B<rc«>lnDa.p-rbark  bodoroFoiu.  l.IOO l.IO<> 

■oaroLK— TOLiTerpOiii.  perMaaaar  r-IWot  loTersnald.  3  473     3.473 

Warr  Pnon— To  UTerpo»l,  par  eieea»r  P.>rettaulme,  5.971...     5.971 
T' Rrmen.peralaBaierBelea. 9.850 9.d5u 

Bo6:  r-rpeeUgfr  iliaMereOai-halooU,  3.151. ...Laa- 

;.i8«l7..¥aii>ew.  ».0W ~.     8  381 

•a;  Un>rpeeJ.  far  ■MaaMct  Barrowmore,  763 — 

I                              •-aiMr'etatUtart.'s'sM'millll.iril.""!  3^8 '9 

i                             r  (Maaer  Daiano.  S<  O 50<i 

To  Aij^w.ry,  I'frataaser  Bialtu.1,086 1.0J6 

FHn.AO»iJ^ia-Te  lirw  feeU  peratiMBer  Britlah  rilaeeaa,  ttti  452 

Tb«  patticalar*  of  thaee  ahipments,  UTknged  in  our  usu  I 
form,  are  m  foUowi: 

Smwr*  Jmi<n  Hilar-  OeoHm, 

Littr  4  i>  <■»■  4  Aaat-  Jum  4  Karr-    Barm- 

poel      BmU.    kirk,    turt-  Antm^m.  ko^t.  to<t«.  4t    T>ln 

VewToift.   lu.54t    3.190       Ml    3.353    I,e3>    1.689    19  322 

V  OrlcMM.  IS.aSO    IO.SM  13.190 7,700    45  2»<i 

Oalnetaa..  14,143 4.8U    ......    18.9:47 

■araaaaA. 700        7'>o 

Okarlretaa.  10.37S 3.310   l.loo   IXiSa 

KurfOik....     3,473    ......     ......     ......     „... S.47i 

Waat  Potat     5,971 t.B50 ta,M2i 

•oaioii 8,181    ......     „...    8.3»l 

•■Mm*^     1,*74    S.89B    1.534    ....„     &R09 

IMal....  67,601    flOM  11,*31  Ss!oi7    S.161    3.310  II  149  i378~» 

Below  weadd  Um  ole*nuioM  this  week  of  reaeeli  carry  in.: 
•ottoo  fron  Unitad  Btatm  porta,  briasinc  oar  data  down  tc 
tika  latMt  datia: 

_^b.  T   atea^wa  Oliaf  ill  •Sns  Onlllaafc— .  *An- 
■to  Brnaaa -ra<K  3    enaaw  r-nmU^TJSSir^ 
To  Ham  barf  -Pc^b  T    Ittaaiar  Whitbr.  no. 
■■V  OaLa*a»-r>  UTwpe»l-»»»b3-ttiaw«n  Oarollaa,8.«6»  Leak 
Tar.  5,730. ..Peb.  t-«laaaw  Tozaa.  7,197       U1\  T   llwiii 
Madrtieoo.  TjMO. 
To  M  .sojM'ar-PA.  S-Maaaar  Blaek  Prioae,  3,330. 
To  Barre-PM  3-«tea«ar  Oactiaaiaa.  S.317....Viek  •    -lll-ll   1 

CMoala.  •.■••7:  B4>laa.7.3-i0. 
T»  Bnaaa  - fWi.  0   tinwir M-neo. «.»«. 
T9  Baabars-PMi  8    Wiaaii  Raaoaala.  3.100. 
Tb  AMwarp-r»n.  3  -MaMHr  Oorrtea-ea.  8.3 i9. 
VaSarealHM   r«k  M  -nutmm  J.  Jerar  ■etra.  8.353. 
To  Otiaea    ra>.  8  •  «MaMr  Alaula,  4.3  '5. 
Te  Naalea-r«b.  S — laaaaa  Aiaatia,  4»\ 
Hoana-To  Tara  Oras  -Pabi  3  -Btaaarr  'waa^  M*. 
"*'*"«*»-J»  W^WBa^-'e*  I  Icaaaur  nnmttm.  1.3M  o.>«aal 

aa4 1.401  ■aabtaad. 
^  To  aaaea    r»a>,  t-liaair  Vealaal.  B.OM. 
Oa^atawua   Tj  Oo»aabani-P.b.  3  -Back  ▼««e*e.  1.335. 
r<..ar  ROTAI. -T*  Uranaol    F.h.  1    kiw  ■■■■!.  MM  aplaad 

•ad  59  tea  lataad.  ^^ 

Xoarr  LI— To  U*arpoa^Pab.  9    Btaaaiar  I.«Bnl  kaaek  S."4l . 
■oeno«-D>  litaraaal-Jaa.  39   Waiaiw  Kaaaaa,  M57  ..  Jaa  30- 

et>af  r  ■iifnua.  t.lM r«b.  1  -Maa«w  Uka  W<anlp«(. 

9»7.....r«a.  a-yiw  Hotaeaaa.  l.<3a Pab.  5-«iaaa«r 

CaMtaaaaaa.  1,736. 
■  ujaioM-t^BriMia-P.b.6    Weeiaar Braaaenhwiifc  1,596. 

Ta  Aalwarp  -  Pbb  4    Blaaaiar  Da  K  irtar.  530. 
Paitj|>cLJ«u-«i  Unapaal   rafe  •-«*«aaarOaia>lM«- 

Beljw  w»  gire  all  newa  raoeirad  lo  data  of  dlMater*  to 

ToaaeU oarrTfax  ootloa  from  Unitad  Stataa  porti,  fto.: 

Okacm.  mtomm  CSm vt.  trom  «al*aalea.  Jaa.  t,  al  Ufa-poel     Pira 

''•?ka  eiMawla  PMi.  5  la  ia>  ea-«eer  aiea«<rO.-»aUrMc  v.a 

a»ai  — Ilk i6  after  Ue  lewar  koM  aat  beai  ton*  <.    rkr  «t<aa<r 

„ jairacUtfeeaaA  4lM*aMl'i<a>r«oaata9«4lra«p^<b!«. 

Monanra  ^  aMaMW  ( Br.l.  a<  fleer  onaa*<,  Iaa4la<  far  Oar's.  PI  -a 
wu  di  we  fetal  la  kaeek  ««.  3  at  eieaaae  Moalaaa  ea  aa  r«b  5 . 
TvaniMte  k!N4r*l  kalee  ot  ••tlea  are  la  Ik  .t  feaMk.  rir*  «>< 
•iilaaalikirf  by  paMac  ataaa  I*  ttt  kaM.iae**9taia  4aellala< 
TJ'V^SStv  '"*  iMadiwd  balaa  e<  eeUoa  ware  daiaac<4  hr  ate 
aa4  3,M0  batae  by  walar.  ^^ 

OottOB  freifhta  the  paat  weak  have  baao  m  foUowa: 


Do        later.. 4k 

■•▼al 4. 

Do  aarlr  Meh.4. 
Vleaa.  41rae»...4. 

*Mae«a.Tlaaan,4. 

AatTrarp.i«aaiB.<. 


36* 


I*. 


"^ 


«»e. 


S»l 


>>^ 
•it* 

••ii 

7» 


««e. 

^le 
•ii" 


S6t 


•le 


PK. 


eat'  pw  l»v>  Ibe.  aa4  prl«  ga. 


>  \,ea»i  par  tvO  ibt. 
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35* 
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LiiYBBFOOL. — By  cable  from  Liiverpool  we  have  the  foUowiog 
t%tement  of  thn  week's  -(alea.  ntonks,  &c.,  at  that  port: 


teleaof  thew>>ek. balea. 

Of  which  Hxi>ort«n  tooK  ... 

Of  Wbloh  apMulatura  took .. 

ialee  Amartcao 

lotoat  export 

irorwarded. 

rocaiatoek— Eatlmated 

Of  wklah  A.n»-ni>aa— Eatlm'd. 
rotallmportnf  [he  week 

Of  which  Aiaerican 

Vmnnntafl  '«t 

Of  w'Ui'h  Amwrinan I 


Jan.  19.    fan  36      Ffb.  2 


67,000 

1.400 

9.100 

5(1,000 

fl,''K>0 

80,000l 

1,507  .OOO'l, 

1,"J«1.000  1, 

180,000 

18S,000 

34^,000, 

3»5.00>' 


Feb.  9. 


71,000 
3,000 
4,000' 

8t,0OO' 

84,0O0j 
561,000  1, 
,304.000  I, 
1 4.')  .000 

11 3,0m) 

3 '8.000 
xno.non 


65,'H)0 

3.000 

5.000 

4ft,00O, 

7,000 

81,<W0 

,600,000 

347.000 

127,000 

IIS.OOO 

251.000 

245.'>O0 


52,00O 
900 

6,000 

4^,000 

6,000 

71.000 

1.873.000 

l.lOi.oOO 

151,000 

123,000 

20  i. 000 

l!)H.O00 


The  tone  of  the  Liverpool  market  (or  spots  and  futures  eat  h 
lay  of  the  week  ending  Fdb.  9,  and  the  daily  closing  prices 
>f  spot  cotton,  have  been  as  follows: 


8pol. 

axwnlap 

JToaday. 

ni«a4av. 

radna*. 

J»««rair». 

fWdep. 

Market. 

:45  r.  K. 

iIld.Upl*ds. 

ialee 

«pee.*azp. 

la  barart' 
taTor. 

4>4 

8.000 
1.000 

StaadT  at 
i.iwatJM 

dMlin*. 
OalL 

Btaadlar. 

4'4 

10.000 
1,000 

Oalat  at 
1-<|*  4». 

alia*. 

Blaadf. 

Oollaad 
•auar. 

4*4 

7.000 
1,000 

Moderate 
dflmana. 

4>4 

8,000 
500 

Firmer. 

4«« 

10.000 
1,500 

StMdj. 
414 

10.000 
1,000 

PWhtm. 
Market. 

L:43  r.  M.J 

Market,  | 
4  r.  H.   ( 

QMa«. 

Qalat  ana 
•taadT. 

OalL 
Btaadj. 

•Una. 
Bteadr. 

Baral; 
VSr/a^f 

Qalat. 

Dm  opening,  highest,  lowest  and  olowng  pneea  of  futurea 
tt  liTarpool  for  each  day  are  i^rea  below.  Prices  are  on 
Jie  baais  of  Uplands,  Low  liiddling  clause,  onleas  otherwise 
itued: 

k  «M  MNsa  and  a4l*«.     Tku» ;  4  63  aiaaar 
1444 


t^  tk»  prists  ai 
1 0:444.  and  5  01  ■ 


Bm.  Pek.  a. 

■•a^  Vak.  S. 

Vaaa..  Peb.  4. 

•pmIbim 

4.    1   4. 

4.        S. 

d.      d. 

Lmo.  Ota 

d.     d. 

ap«>|nsk 

LMikOltl. 

d.     d. 

d.       4. 

r*brasiy... 

««S   <« 

400    4M 

4  OS    4  10 

4tS    4  10 

40S    40S 

406     4«a 

««s   «0» 

40S    400 

4  0»  1  4  10    4  OS    4  10 

408    40t 

40S     449 

d«b.-A9HI. 

« is ,  «  11 

4I«'4U 

411    4  IS    4  11    4  It 

4ia  411 

410     4U 

4(*a-iitr.. 

*>«    411 

4  t<    4  It 

4U    4  14    411    4U 

411    414 

411     4U 

aar^aaa.. 

•  14  '4  U 

4  14  '  4  II 

tU    tit    414    4  14 

4U    4I4!4IS|4U 

(■B»Jair.. 

<  l»  '  4  l« 

414|41S 

4  U    41;    4  IS    4  17 

4U    41t4U41S 

lair-Aar... 

tir'tiT 

417;  4  IT 

4  IT    4  U    4  IT    4  IS 

4  14    4  17    4  IS     4  IT 

Aa«..«rr' 

.1.  t  ■.. 

^-  .■^.'|4is;4so;4.s;4».i 

4U4U.4lt     419 

Ort.  K.  1 

^   1  4  IS  ,  4  U  1  4  IS  ,  4  It   :  4  17  '  4  IS    4  IT  1  4  lA 
"      4  IS    4tt    <  W    «M ''«  IT '41s    4  IT     4  19 

W04..  Fak.  r. 

Vkara..  Vab.  8 

WtU  Feb.  •. 

OpmIbMI  ItfWLJOtai 

d, 

d.     d. 

ON. 

d. 

ope. 

d. 

d. 

d. 

Ola. 

d.       «.       4.   1   S. 

dL 

PabfMty  .. 

4  4*    4  111  4  to    4  11 

4  11 

4U    4  11    4  11 

411 

411 

4  10 

4U 

ra>,  MA.. 

4  OS  1  4  11  1  4  «S  ,  4  11 

4U 

4  11    4  U    4  11 

4U 

411 

410 

4U 

M4L  Afrt. 

4  in    4  It    4  10   4  U 

4U 

4  U    4  U    4  IS 

41t 

4  It 

4  11 

4U 

4»rU  Mar 

4  1.-     <14|41*;4U 

414 

4  14  '  4  14    4  14 

4  It 

414 

4  IS 

tu 

MarJaaa.. 

4  14    4  It    4  U    4  IS  1 

4U 

4  IS  >  14  [  4  IS 

4U 

4li 

4U 

41* 

Jana^alr.. 

4  l«    4  tS    4  1«    4  M    '  4  IT 

4  IS    4  1;  ,  4  18 

4  17 

4  17 

4  14     4 17 

iair  Aas... 

41;     4  1*    4  17    4  IS  '    4  1* 

4  IS  '  4  IS    4  1>      4  It 

4  IS 

4  It     4  U 

Aa«.4««.. 

4U    4tl    4lt    4«l|    tt0'4U    4M'4<1    '410, 4tS 

4  1*     4tS 

ftfLOot... 

4U    4M    4  IS    4I0'    4S0'41O    4<04»>'|4I04KI 

4  IS     4  19 

OA-ltor„. 

4  19    4  41    4IS    4tr    4St    4Sr4tS4tl      410    410    4l»'4ta 

BRBAOSTUPP  S 

Fkidat.  February  9. 18M. 

I  has  been  an  extremely  slow  week  in  the  market  for  wheat 
floor.  Buyers  of  spot  gnods  could  hare  obtained  concessiona, 
but  they  were  quite  indifferent,  not  showing  the  slightest  dis- 
position to  operate.  For  flour  to  arrire,  howere^,  price*  held 
stMdy,  ss  the  mills  are  not  thowiog  any  great  anxiety  to  sell 
at  prvseDt  ralups.  Rre  fluur  has  been  without  change  and 
steady.  Buckwheat  fl'mr,  while  not  active,  h%i  received  in- 
oriaa»d  att<>Dtion,  and  prices  have  bean  Aeady.  Com  meal 
taaa  sold  fairly  well  for  the  better  grades  at  nnchanged  values. 
ToKlay  the  market  for  wheat  flour  was  dull  and  weak. 

Tlie  market  for  wheat  futures  baa  declined  sharply  during 
ttopast  weak,  selling  at  the  lowest  prices  in  the  history  ol 
tlis  trade.  The  prim  irr  c  iU4e  of  the  depresci'in  was  active 
liqlldatiaa  by  tired  ''longs"  profflp*.cd  by  the  favor  Able  pros- 
pMBs  fur  the  growing  crop,  lioeral  receipts  at  the  Northwest, 
dull  and  declining  foreig'i  m%rket4  and  the  bretk  ia  silver. 
Tba  spot  market  hw  also  declined  in  sympathy  with  th» 
bnak  in  futures  and  at  the  concessions  exporters  have  been 
large  buyers,  their  p-jrclia't^s  for  the  week  am  >unting  to 
about  900,000  biuhel<.  mainly  hii<h-grade  sprint.  The  sales 
yeaterdav  incluled  N  >.  1  hard  Mtoitobi  at  8947.  over  May 
delivared  and  N>.  1  Northom  at  l^'u  ov-r  Hiy  f.  o.  b.  from 
stora^  To-day  the  marker  mvlu  a  chirp  further  decline  under 
ooQtinaed  fraa  selling  by  "1  mEt,''  pr  impted  by  a  report  that 
ooikaiderable  of  the  wheat  h>-l(l  in  store  »  out  of  condition. 
This  wa<  oflBoially  denied.  The  spot  market  was  lower  and 
at  the  d-^liae  azporters  were  frae  buyerB.    The  sales  included 
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No.  1  hard  Manitoba  at  8  »3^c.  over  May  deliTered  and  No.  8 
red  winter  at  IJ^c.  under  May  f.  o.  b.  afloat. 

DAIJ.T  CLOBOCO  PWOM  OF  HO.  2  RKD  WINTEB  WHBAT. 


FH. 
02  TS 

651^ 

72>a 


Bat        3loH.      Tua.    Wed.      Tkuri. 

Febm»iT  rtellTery e.   «6Hi      e5»i      64>t      641.      gjag 

March  flSnTerr.... e.    6714      665      65^      615       65 

Mbt  dollverr        c    693|b       68%       67%       67i«       6714 

Ju'Jd'llve".-..........C     71»8       70H       69%        6919       69J4 

DeoBinber  dellTery 0.    76  75>«       74 >«       78',       73». 

The  market  for  Indian  corn  futures  has  also  shared,  to  a 
moderate  exti-nt,  in  the  depression  in  wheat,  as  longs  have 
been  moderate  sellers,  prompted  by  the  favorable  weather 
conditions  and  an  incr^-ased  movement  of  the  crop.  The 
spot  market  has  been  fairly  active,  both  for  export  and  local 
account,  but  at  lower  prices.  The  sales  yesterday  included 
No.  2  mixed  at  43j43»/ic.  in  elevator  and  42J^l43c.  deliv- 
ered. No.  3  white  at  44!^c.  in  elevator  and  low  mixed  at 
48)4'c.  delivered.  To-day  the  market  was  firmer  during 
early  'Change  on  reports  of  rain  West  and  a  falling  off  in 
the  crop  movement,  but  later  there  was  a  decline  in  sympa- 
thy with  the  break  in  wheat.  Spot  corn  was  quiet  but  about 
steady.  The  sales  included  No.  2  mixed  at  43j43i^c.  in 
elevator  and  43  J43>i'c.  delivered. 

DXILT  CLOSIBO  PBICE8  OF  KO.  2  MIXED  COBN. 

Sal.     Hon.       Tuts.     Wed.       Thttrs.     Fri. 

Febru»rv  delivery o.    42%       42%       42  42  42%       42 

Blaroh  delivery o.    43««       4:<>«       42'*       42'*       42%       42>« 

May  delivery o.    44>«       44  43'i       43>«       43»g       43% 

Despite  the  break  in  the  wheat  and  com  markets,  sales  of  oats 
for  future  deliverv  have  made  a  moderate  adraace  on  buying 
by  ••shorts"  to  cover  contracts,  stimulated  by  the  small  move- 
ment to  the  seaboard  from  the  interior.  The  spot  market  has 
been  fairly  active,  and  with  reduced  suoplies  prices  have  ad- 
Tanced.  Yesterday  the  sales  included  No.  2  mixed  at  84J^  § 
86>4c.  and  No.  2  white  at  36^®36%'o.  To-day  the  marKet 
was  dull  but  steady.  The  spot  market  was  firmer  owing  to 
scarcity  of  supplies.  The  sales  included  No.  3  mixed  at  35i^c. 
and  No.  3  white  at  37c. 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.      Won.      Tuet.      Wed.    Thurs.  Fri. 

February  delivery o.    34%       34%       3i^       34%       34%  34% 

March  delivery o.    3438       34%       343s       34%       3^  35 

May  delivery o.    343g       343e       34i8       3138       34S8  34% 

Rye  and  barley  have  been  neglected  and  prices  were  quoted 
unchanged. 
The  following  are  closing  quotations: 

FLOUB. 

Patent,  winter 3  10«$3  50 


City  mills  extras 3  55® 

Rve  flour,  superfine..  2  503  2  90 

Biickwheat  flour 2  259  2  50 

Lorn  meal- 
Western,  &o 2  50«  2  65 

Brandywlne 2  70 


Fine V  bbl.  $1  759$2  00 

Boperflne 1  85®  2  10 

Extra.Nn.2 2  009  2  25 

Extra.No.l 2  209  2  60 

Clears 2309  275 

BtraiKbts 2  759  3  70 

Patent,  spring 3  759  4  20 

[Wbeat  flour  In  sacks  sells  at  prices  below  those  tor  barrels. 

OBAIN. 

c.        Com,  per  bueh—  o. 

70  West'n  mixed 41 

64%       No.  2  mixed 42 

66 

66 

37 

41% 

361s 

38 


Wheat—  0. 

BprlDf;c.  per  bush..  59    9 

Bed  winter  No.  2..  63    9 

Bed  winter 64    9 

White 67    9 

Oats— Mlxed.per  bu.  35    © 

White 36%9 

Mo.  2  mixed 35%9 

No.  2  white 87    9 


43 
43 


Western  yellow 
Western  White. 

Bye- 
Western,  per  bush.    54 
State  and  Jersey..    50 

Barley— No. 2  West'n    62 

Slate  2-rowed 62 

State  6-rowed 

For  other  tabica  nsnaliy  slven  here  see  page  !251. 


c. 

44% 
43 
44% 
44% 

66 
55 
63 
63 


THE  DRY   GOODS  TRADE. 

NBW  TOBK.  Friday,  P.  M.,  February  9, 1894 
The  market  has  ruled  quiet  throughout  the  week,  with  no 
indication  of  resumption  of  btisineas  on  a  more  expanded 
scale  than  of  lite.  Buyers  a  little  while  ago  showed  signs  of 
growing  confidence  in  the  stabUity  of  values,  but  unexpecbed 
reductions  diu-ing  the  past  three  weeks  seem  to  have  quite 
shaken  this,  and  attention  U  again  given  almost  entirely  to 
covering  pressing  requirements,  any  departure  from  this  polic  y 
being  at  the  expense  of  prices.  There  is  little  doubt 
but  what  current  production  is  now  in  excess  of  current 
distribution  in  the  aggregate,  and  that  stocks  are  increasing 
in  many  quarters.  Trade  in  the  primary  market  ap- 
pears to  be  much  quieter  than  at  a  number  of  jobbing  centers, 
from  which  reports  of  better  business  come;  this,  as  it  means 
a  further  shrinkage  of  stocks  in  second  hands,  is  not  without 
its  favorable  feature.  Deliveries  on  account  of  orders  taken 
in  the  ordinary  course  of  busines-t  and  as  the  response  to  spec- 
ial prices  have  reached  a  fair  aggregate.  Collections  are 
generally  unaltered  from  recent  reports,  proving  fairly  reg- 
ular. 

Domestic  Wooi.en  Goods.— The  fall  business  still  drags  in 
an  unmistakable  manner.  Buyers  are  timorous  in  placing 
orders,  as  from  recent  developments  it  is  quite  evident  that 
prices  for  the  new  heavy-weight  lines  have  by  no  means 
reached  a  settled  basis,  some  declines  being  noted  from  the 
opening  prices  only  recently  made.  A  number  of  agents 
have  yet  to  open  their  samples,  but  like  the  buyers  they  are 
waiting  for  values  to  assume  a  more  tangible  shape.  A  light 
re-order  business  without  special  feature  is  reported  in  spring 
goods.  Fall  ovetcoatinzsdo  not  sell  with  freedom,  nor  do 
spring  cloakings,  while  cotton-warp  cassimeres  and  low-grade 
mixed  goods  are  inactive,   Dress  goods  in  woolen  and  worsted 


makes  have  made  the  best  record  in  this  department,  •  fair 
business  in  staples  and  fancies  being  recorded. 

Domestic  C!otton  Goods.— The  exoorts  of  cotton  goods 
from  this  port  for  the  week  ending  February  6  were  7,017 
packages  valued  at  |349,7S4,  their  destination  being  to  the 
points  specified  in  the  table  below  : 


Haw  Toax  TO  Fib.  5, 

1894 

1898. 

ire«*. 

Tear. 

Week. 

Tear. 

3reat  Britain 

120 

93 

4,370 

250 
1,127 

ieo 

19 

48 

803 

22 

535 

2»8 
15,306 

9(14 
3,309 

893 
2,195 

S27 

701 
4,127 

2^8 

86 

44 

4,985 

200 

867 

48 
223 

43 

988 
202 

406 

3ther Bnropean  ............ 

92 

Ohlna 

6,135 

tndla 

675 

Vrabla. 

867 

4irloa 

69 

West  Indies 

2,168 

llexloo 

199 

630 

5,2i4 

')ther  countries...... ••...... 

349 

Total 

7,017 
8,210 

28,223 
5,390 

7.685 
2,108 

15,714 

Ohlna,  via  Vanoouvet*.. .. 

5,268 

Total 

10,227 

33,613 

9,793 

20,982 

From  New  Eneland  mill  points  direct. 

The  value  of  the  New  York  exoorts  for  the  year  has  been 
$1,434,193  in  1894,  against  $919,694  in  1893. 

The  chief  feature  in  staple  cottons  ha^  been  the  cut  in  the 
jobbing;  price  of  '■  Fruit  of  the  Liom"  4-4  blea:;hed  shirtings 
to  l}ic.  Agents'  prices  of  this  and  correjponJiag  mikes  with- 
out cbange.  Low  and  medium  grade  bleached  goods  barely 
steady;  standard  and  three-yard  brown  shoetiags  aad  drills 
quiet;  four-yard  makes  occasionally  sold  ahead.  Denim; 
ticks,  checks  and  stripes  dull,  and  only  an  indifferent  business 
passing  in  plaids,  cheviots  and  cottonades.  Wnite  goods  in 
tine  qualities  neglected,  but  in  average  demand  for  medium 
and  coarse  staples  and  fancies.  Fancy  prints  in  fair  demand 
as  are  shirtings,  other  printed  cotton  fabrics  without  special 
feature.  Ginghams  have  ruled  quiet  throujhou:  in  fine  and 
dress  style  gmghams  with  low  prices  no  longer  a  strong 
attraction  in  staples.  Print  cloths  have  been  firm  but  q  liet  all 
week  at  3^c.  for  64x64  2S-inch  cloths. 

1894. 

Stock  of  Print  Olotlu-  Fel).  3. 

Seld  by  Providence  mannfaotnrers.  167,000 
Fall  Blver  mannf  aotorers 219,000 


1898 

1892. 

Fei  4. 

Feb.i. 

None. 

18,000 

5,000 

26,000 

Total  stock  (pieces) 386,000  5,900  41,000 

FoBEiON  Dry  Goods. — A  fair  general  attendance  of  buyers 
has  helped  business  in  most  departments  and  fully  average 
results  are  reported.  The  feature  of  the  week  has  bjen  the 
auction  sales  of  silks.  These  were  largely  attended,  and  with 
a  brisk  competition  good  prices  were  realized  for  most 
varieties. 
Importations  and  Warehoasenritbdraivala  ofDrr  Goods, 

The  importations  and  warehouse  vrithdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  8,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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TERMS    OF    SUBSCRIPTION. 


CoHmerclsl  and  Financial  GHROWICUB  cod- 
tains  40  to  04  pagee,  publUhed  every  week. 

State  and  cnty  Sapplement  of  CHKONICLE  con- 
taina  ISO  pagef,  published  periodically. 

■nTeator*'  Sapplement  of  CnROXICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  ISO  page*,  published 
•▼ery  other  month.  

Sufaacription  to  CHRONICLE  for  one  year  f  lO.OO, 
which  includea  everr  iasue  of  both  StiFPUCifZiiTB, 


Tbe  purpose  of  tkia  State  and  C^tj'  Department 

Is  to  famish  our  sofaaeriben  with  a  weekly  addition  to  and 
continuation  of  the  Stats  ahd  Citt  SUTrLBOHT.  In  other 
words,  with  the  new  facta  we  rhall  give,  the  ampUflcations 
and  oorrectioas  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  oontaiBed  in  the 
Stats  avd  Citt  Scmaaarr  to  aa  near  ttie  oaneBt  date  as 
poarihie.  Henoe  tf  erery  Bobacriber  win  note  in  his  Scftlb- 
IBDT  on  the  page  dedgnated  at  the  head  of  eaoh  item  a 
reference  to  the  page  where  the  item  in  tlia  Qmumm  can 
be  ftwnd,  b«  will  at  all  timaa  poaMM  a  eomplate  and  fresh 
eydopMdia  of  ioformation  respecting  Municipal  Debts. 

xoncE. 

A  now  edition  of  our  .State  avk  City  Si'pplbme.vt 
corrected  to  u  near  the  date  of  pablicatioa  «a  possible 
will  be  iuaed  earlj  in  the  month  of  April.  We  make 
this  annoancement  in  response  to  nnneroiu  inqiiiriei 
which  hare  reoeatlj  been  receired. 

BOMB    HINTS    IN    R BOARD     TO    NBW 
BOND    ISSUBS. 

Hariog  reoeired  of  late  a  large  number  of  requests 
from  citj  and  town  officials  for  information  a*  to  thr 
beat  kind  of  a  bond  to  iitne,  we  tAke  this  opportuoiijr  of 
answering  oar  correspondents  by  giving  a  few  hints  to 
borrowers  on  municipal  credit  which  m*j  be  of  tome 
general  interest. 

Pint. — Great  care  sbonld  be  taken  to  hare  all  pre- 
liminarj  steps  in  strict  acoorlanoe  with  the  law  in 
eTery  detail. 

Second. — Principal  and  interest  should  be  made  pay- 
able in  New  York  Citj,  as  this  prorision  insures  a 
wider  market  fur  the  issue  than  can  be  expected  if 
priuoipal  and  interest  it  payable  anywhere  else.  In- 
terest should  be  payable  semi-annoally  and  not  an- 
nually. 

T^iW.— Bonds  made  payable  in  gold  find  a  more 
ready  market  thtn  those  without  this  prorision.  Of 
ooorae  the  borrowing  rannicipalicy  should  hare  the 
direct  anthority  of  the  State  in  which  it  i«  located  for 
the  gold  contract,  in  order  that  the  legality  of  the 
issue  shall  not  be  open  to  question. 

/biirM.—A'«  regards  the  life  of  a  bond,  it  is  generally 
considered  that  other  thiogi  being  equal  a  long  time 
bond  payable  at  a  fixed  date  is  best  and  a  serial  irsue 
(i.  e.  an  issue  which  is  payable  part  yearly  for  a  series 
of  years)  it  preferable  to  one  which  is  subject  to  call 
before  maturity.  Here  again  the  Bute  laws  must  be 
''irefally  consulted,  howerer,  as  some  States  require 
'liAt  all  municipal  bond  issues  shall  be  made  in  serial 
f'rm  and  others  limit  the  life  of  a  bond  to  a  certain 
:itne,  or  provide  that  it  shall  be  aade  subject  to  call 
ifter  a  certain  number  of  years. 

'  "h. — As  a  role  bonds  should  not  be  itiued  in  de- 
-. om.uAtions  tmaller   than  •1,000.     It  is  rery  seldom 


that  a  bond  dealer  has  a  call  for  a  fire  hundred  dollar 
bond. 

Sixth. — The  details  of  execution  should  be  carefully 
attended  to.  For  instance,  it  is  important  that  the 
denomination,  interest  rate,  date  of  issue,  date  of  ma- 
turity and  name  of  bond  be  plainly  set  forth  on 
the  filing,  that  is  to  say,  on  the  oatsid-j  of  the  bond 
when  folded.  This  suggestion  would  ssem  al- 
most unnecessary,  but  it  not  infrequently  happens  that 
a  whole  issue  of  bonds  is  sent  te  the  purchaser  all 
neatly  folded  and  having  no  indication  at  all  on  the 
outside  of  what  they  are.  It  is  well  in  the  case  of 
coupon  bonds  to  hare  the  coupons  carry  litho- 
graphed rgnatures,  as  when  a  number  of  signatures 
are  required  and  all  are  written  the  omission  of  a 
single  name  from  some  one  coupon  is  not  noticeable, 
and  goes  undiscovered  until  the  coupon  is  presented 
for  payment. 

It  is  often  advisable  for  small  towns,  school  dis- 
tricts. &c.,  unac^^ustomed  to  issuing  bonds,  to  first 
sell  their  loan  and  allow  the  purchaser's  attorney  to 
draw  up  a  form. for  the  securities.  Aaother  general 
suggeetion  to  small  places  wishing  to  issue  bonds  is 
that  they  should  copy  so  far  as  possible  the  issues 
made  by  large  cities. 

MUNICIPAL  BOND  SALBS  IN  JANUARY. 

Our  table  of  municipal  bond  sales  for  the  month  of 
January,  1894,  which  is  given  below,  shows  that  the 
total  amount  of  the  new  issues  marketed  was  t7,072,267. 
This  is  about  ten  million  dollars  less  than  the  total 
amount  of  the  sales  which  we  reported  four  weeks  ago 
for  the  month  of  December.  It  should  be  remem- 
bered, however,  in  makiug  this  comparison  that  the 
salea  in  December  were  the  largest  which  we  have  re- 
ported for  any  one  month  during  the  two  years  that 
this  monthly  record  has  been  kept  By  reference  to  a 
uble  published  in  our  last  review  of  these  bond  sales 
[Chron'iclb,  Tol.  68,  p.  90J  it  will  be  seen  that  the 
total  for  January  this  year  is  larger  than  the  total  for 
January,  18  3,  or  January,  1892.  We  do  not  include 
in  our  table  for  la-^t  month  the  t6,640,000  of  Cherokee 
Indian  bonds  which  were  taken  by  Messrs.  R.  T.  Wil- 
son ft  Ca,  and  which  for  some  reasons  might  be  classed 
with  State  and  city  securities. 

A  few  cities  hare  reported  that  no  satisfactory  offers 
were  received  in  response  to  their  advertisements,  but 
this  has  usually  been  on  account  of  some  peculiarity  of 
the  issue  and  so  doea  not  reflect  adrersely  on  the  char- 
acter of  the  marktt.  No  doub'.  the  fact  that  the  Got- 
ernment  was  offering  $50,000,000  of  bonds  has  had  a 
tendency  to  lessen  to  ^some  degree  the  demand  for 
municipal  securities. 

In  our  statement  below  we  'give  the  prices  which 
were  paid  for  January  loans  to  the  amount  of  12,281,- 
767,  issued  by  twenty-seven  municipalities.  The  aggre-* 
gate  of  sales  for  which  no  price  was  reported  is  #4,- 
790,500  and  the  total  sales  for  the  month  17,072,267, 
In  the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CiiROXK'LE  where  a  full  account  of  the  sale  is  given. 
Jaxcabt  Bon>  Saum. 

Maturity.        Amount.        Aford, 


Loeatlim. 
199    BaliylnD  I'nloo 

«cllor.l  r>i.t.  VO.  0, 

5  lS»8-191t  #200,000  102-79 

e               1003  4,900  10S-7S 

Ohio..  S           10,000  11105 

21J    Uuuld.r    Lul  S  Um.  1,1913  Sft.OOO         977* 

189.  CMDhrldic.  Msas....  4  Feb.  1. 19J4  110,000  lOAg* 

92.  rMrwtn.  1)1  t  Jan.  1,1914  190,000  100- 

14:<    rirvr  nti'l.  Ohio 4  Oct.  1,  1923  SOO.UOO  108-S87 

IK)     Diivlon.  Olilo  B  1901-1907  100,000  1041S3 

U3     IH-Ikl.  Ohio e  ie9»-1904  2.807  103- 

ino  .RlkkaitOo.,  iDd B          B0,000  104-6* 
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190 
148 
101 


234 


831 
102 
102 
102 
143 
S34 
234 
102 
102 
103 
03 
103 
234 

234 
234 


Xora/ioii.  BaU.      llaluHty. 

.V\uAh\y .  n\\\n 6  1910 

Ciuv  MMiil.  N.  Y 8  1034 

.Juiimlru  liiitnn  Free 

Hctiool  l>Uit,  No.  », 

M.  T 8 

.Laoalngborg    Uiiton 

Free  Briiool  DIsU 

No.  I.N.  Y 4 

.I/tcklanil   Ohio 8 

.Miizoiiiaiili",  Wis 8 

.Mootli>iilc.«liurg.  Pa..  4>s 

MontKiniKTy,  Al«...  6 

.Ml(\illi'ti>wu,  Olilo...  5 

.New  IIiivcu,  Conn...  4 

.Now  Hhvcu,  Conn...  4 

.Ncwtou.Miuw 4 

.Norniilk,  Ohio 6 

. .  ReiiKneliier  Co.,  N.  Y.  4 

.SamUmky,  Ohio 8 

.Routh  Oningc, N.  J..  8 
..Tonnwiinda  Village, 

N.  Y 8 

.WatiTbury,  Conn 4 

.Watcrbiiry,  Conn 4 


jl  mount. 
*1 5,000 
140,000 


Aviard. 

100- 
100- 


1909-1018  20,000       IOC 


July  1, 1912 
1003-1927 
1605-1014 

"■l024"' 
1898-1004 


Jan.  1. 1024 
1  SOS- 1902 
189.V1001 
1896-1899 

Feb.  1, 1910 

Jnn.  1,1014 

Jan.  1,1019 

1899-1018 


30,000 

20,000 

10.000 

28,000 

250,000 

10,000 

60,000 

18,000 

100,000 

4.000 

7.000 

2,000 

16,000 

65,000 
400,000 
100,000 


100-2 

102-62 

100- 

100- 

101- 

100-562 

101-5225 

101-85 

106-13 

104- 

lul-5 

100- 

101-27 

101 -033  ^i 

101-6.S 

100-11 


Total $2,281,767 

Junrregate  of  aales  for  which  no  price  has 
Seen  reported  ((rom  30  municipalities) . . .    4,700,500 

Totol  sale*  for  January $7,072,267 

•Vol.  57. 

Niae  bids  were  received  for  the  loan  offered  by  the 
city  of  Now  Hiiven,  Coan.  The  offering  of  6i  to  the 
amount  of  $10,000  by  Bellefontaine,  Ohio,  drew  out 
ten  bidders  and  the  securities  brought  111-05.  A  good 
price  (106 -89)  was  received  by  the  city  of  Cambridge 
for  4  per  cent  30-year  park  bonds  to  the  amount  of 
•110,000.  la  Miyof  1892  the  same  city  sold  4  per 
cent  20-year  water  bonds  at  106*09  and  10-year  street 
and  building  bonds  at  103-26.  Again  in  D.C3mber, 
1392,  Cambridge  sold  both  4  per  cent  20-year  water 
bonds  and  10-year  paving  and  school  bonds  at  10315 
The  foregoing  record  would  i'ndicate  that  there  has 
been  a  good  demand  for  the  high-class  city  securities 
since  the  first  of  this  year. 

Since  the  publication  of  the  list  of  sales  for  Decern 
ber,  1893,  we  have  received  notice  from  Elmira,  N.  Y., 
of  the  following  loan  sold  in  that  month  : 

ADOITIOilAI,  DECEMBEB  SALES. 
Page.       Loeation,  Salt.      Matiirity.       Amount.        Award. 

92..Elmlra,N.  Y 4         Oct.  18,  1911    $16,500       10000 

This  additional  loan  will  make  the  total  sales  re- 
ported in  December  foot  up  $17,306,564. 


Virginia.— On  Wednesday  of  this  week  the  Virginia  House 
of  Representatives  passed  the  bill  which  had  already  gone 
through  the  Senate,  authorizing  the  State  Sinking  Fund  Com- 
missioners to  invest  the  surplus  revenues  of  the  State  from 
time  to  time  in  Virginia  Century  bonds  or  Virginia  Ss,  to  the 
extent  of  f  100,000  per  month.  It  is  confidently  expected  that 
the  Governor  will  promptly  sign  the  bill,  as  he  recommended 
its  passage  in  bis  recent  message.  The  full  text  of  the  Act 
was  published  in  the  Chronicle  last  week  but  the  L°gisla- 
ture  has  made  one  slight  change  in  the  reading  of  Sec.  421, 
whereby  the  Sinking  Fund  Commissioners  are  authorized  to 
meet  on  the  second  Tuesday  of  February,  1894,  and  the  second 
Tuesday  in  every  month  thereafter.  A  Richmond  banking 
house  writes  us  that  the  Sinking  Fund  Commissioners  are  ex- 
pected to  meet  next  Tuesday  and  will  probably  then  decide  to 
advertise  for  bids  to  be  submitted  in  Richmond  by  the  19th  of 
of  this  month. 

Acting  by  authority  of  the  other  new  Virginia  law,  which 
we  pubhshed  last  week,  the  State  Sinking  Fund  Commission- 
ers are  offering  to  fund  all  Virginia  securities  which  were  not 
funded  under  the  Act  of  February  20,  1893.  Fall  particulars 
are  given  in  an  advertisement  elsewhere  in  this  Department. 

Bond  Proposal!  and  Negotiations.— We  have  r>  - 
aeived  through  the  week  the  following  notices  of  X  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Aiken,  S.  C.—Tlie  people  of  Aiken  will  vote  on  Febru iry 
19  fin  thf  queatioa  of  issuing  bands  for  wat-'r- works. 

Ohio.— (Statk  AND  City  Supplement,  page  77.)- 

he  received  until   March  8,  at  the  ofBce  of  E.  A 

City  Clerk,  for  the  purchase  of  special  assessment 

the  amount  of  $131,200       The  bonds  will  all  be 

h  3,  1894,  will  bear  interest  at   the  rate  of  5  per 


cent,  payable  semi-annually,  and  will  mature  part  yearly  in 
from  one  to  six  years. 

Albany  Oonnty,  N.  Y.— (State  and  Citt  Supplement,  page 
44.) — Jcibn  Bowe,  County  Treasurer,  will  sell  at  hi*  offiae  on 
February  15,  $30,000  of  I  per  cent  county  bon'^^<.  $1,030  of  tbe 
amount  maturing  each  year  from  March  1,  1895,  to  March  1, 
1912,  and  the  remaining  $12,000  March  1,  1918.  Interest  on 
the  loan  will  be  payable  semi-annually.  The  bonds  are  is- 
sued to  replace  the  same  amount  of  war  bonds  due  March  1, 
1894,  and  will  be  registered, 

Anbnrn,  Neb.— Water- works^  bonds  to  the  amount  of  $30,- 
000  have  recently  been  voted. 

Avonrtale,  Ohio.— (Staie  and  City  Supplement,  page 
78  )— Bids  will  be  received  until  February  20  at  the  office  of 
H.  P.  Cooke,  Village  Treasurer,  for  the  purchase  of  §14  81!:^  10 
of  Forest  Ave.  improvement  bonds  dated  Feb  1, 1894,  $•'5,557  14 
of  Hulchins  Avenue  improvement  bonds  dated  December  20, 
1893,  and  $6,157  90  of  Alaska  Avenue  improvement  bonds 
dated  November  29,  1898.  The  bonds  will  all  bear  interest  at 
the  rate  of  5  per  cent,  piyable  annually  at  the  Centr.il  Trust 
&  Safe  Deposit  Co.  of  Cincinnati,  and  will  mature  part  yearly, 
in  from  one  to  ten  years. 

BaTonne,  N.  J.-(3tate  and  City  Sopplement,  page  58.)— 
On  Februiry  6  $50,000  of  5  per  cent  six-year  roid  bonds 
were  awarded  to  B -nwell  &  Everitt  at  109-78  and  accrued 
interest. 

Bayonne  5  per  cent  twenty-year  school  bonds  to  the  amount 
of  $5,000  were  sold  by  the  city  at  private  sale  for  103  and 
accrued  interest. 

Beaver  Falls,  Pa.— (State  and  City  Supplement,  page  66.) 
—The  citizens  of  Beaver  Falls  will  vote  oa  February  20  on  the 
proposition  of  issuing  $125,000  of  water-works  bonds. 

Buston,  Mass.— (.State  and  City  Supplement,  page  81.)— 
Treasurer  Turner  has  reported  the  sale  of  B  )ston  temporary 
loan  bonds  to  the  amount  of  $750,000,  making  the  total 
amount  placed  $l,7.i0,U00  The  bonds  bear  8  per  cent  interest 
and  fall  du'*  November  5,  1894.  The  total  amount  authorized 
is  $6,000,000. 

Boffdli),  N.  Y.— (State  and  City  Supplement,  page  45.)— 
Sealed  proposals  will  be  received  until  February  15  by  Joseph 
E.  Gavin,  City  Comptroller,  for  the  purchase  of  $300,000  of 
Buffalo  school  bonds,  dated  February  1,  1894,  interest  3)^  per 
cent,  and  due  Feb.  1,  1914;  also  for  $209,176  87  of  4  per  cent 
tax  loan  bonds  dat'  d  Feb.  1,  1894,  and  due  Aug.  1,  1898. 

riuclnnati,  Ohio.— (State  and  City  Supplement,  page  78.) 
— D.  W.  Brown,  City  Auditor,  writes  us  in  reference  to  the 
$100,000  of  4  per  cent  10-year  water-works  extsnsioQ  bonds, 
recently  aiithorizeii,  that  the  loan  will  be  tak^n  by  the  Sink- 
ing Fund  Commissioners. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page 
79.)— A  bill  providing  for  the  issuance  of  $7.i0,000  of  bonds  for 
an  electric-light  plant  is  under  consideration. 

Colorado.— (State  and  City  Supplement,  page  134.)— It  is 
reported  that  bonds  to  the  amount  of  $200,000  have  recently 
been  sold  for  the  construction  of  a  canal. 

Colninbla  Connty,  N.  Y.— (Statb  and  City  Supplement, 
page  46) —On  February  28th  County  Treasurer  Reuben  M. 
Shutts  will  sell  at  public  auction  county  bonds  to  the  amount 
of  $15,000.  The  sale  will  be  held  at  the  Court  House  in  the 
city  of  Hudson.  The  bonds  will  be  dated  January  25,  1894, 
bear  interest  at  the  rate  of  4  per  cent  per  annum,  and  $2,000 
of  the  amount  will  mature  on  March  1st  of  each  year  from 
1895  to  1901,  both  inclusive,  and  $1,000  will  mature  March  1, 
1902.  The  total  indebtedness  of  the  county,  including  this 
loan,  is  $146,600,  and  its  assessed  valuation  is  $24,981,649. 
The  new  bonds  are  issued  for  the  purpose  of  refunding  $10,- 
000  of  extension  war  debt  and  $5,000  of  extension  canal  loan 
debt. 

D.ijtoD,  Ohio.  -(Statb  and  (3ity  Supplement,  page  80.) — 
It  is  reported  that  improvement  bonds  to  the  amount  of 
$200,000  have  been  authorized. 

Denver,  Col.— (State  and  City  Supplement,  page  136.)— 
Sealed  proposals  will  be  received  until  February  20  by  the 
Board  of  Public  Works  of  D.^nver  for  the  purchase  of 
$400,000  of  4  per  cent  coupon  public  improvement  bonds.  The 
bonds  are  dated  N  ivember  1,  1893,  and  will  mature  in  fifteen 
years,  with  an  option  of  call  after  ten  years.  Interest  will  be 
payable  semi-annually  on  May  1  and  November  1,  both  prin- 
cipal and  interest  being  payable  at  the  office  of  the  City 
Treasurer  or  at  the  office  of  the  Mercantile  Trust  Compiny, 
New  York  City,  at  the  option  of  the  holder.  One  hundred 
thousand  dollars  of  the  bonds  are  to  be  delivered  and  paid  for 
when  the  bid  is  accepted  and  the  balance  may  be  delivered  in 
monthly  instalments  of  not  less  than  $100,000,  or  at  the  option 
of  the  purchaser  the  whole  issue  may  be  delivered  at  once. 
Each  bid  must  be  accompanied  by  a  cashier's  check  on  a 
Denver  bank  of  known  standing,  payable  to  the  order  of  the 
City  Treasurer,  to  the  amount  of  1  per  cent  of  the  face  value 
of  bonds  bid  for, 

Detroit,  Mich.— (State  and  City  Supplembnt.  pige  9S.) — 
C.  W.  Moore,  (Comptroller,  will  receive  proposals  until  Feb- 
ruary 19  for  the  purchase  of  $150,000  of  public  sewer  bonds 
and  $450,000  of  public  scliool  bonds.  They  are  all  4  per  cent 
30-year  gold  bonds  of  $1,000  each,  with  interest  payable  semi- 
annually, both  principal  and  interest  being  payable  in  New 
York.  A  certified  check  to  the  amount  of  $2,000  must  ac- 
,  company  each  bid. 
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Graod  Bnplds,  ]|ieli.-(ST^TB  asd  Citt  Scppluiknt,  page 
W.)— An  electioa  will  probably  be  held  in  tbia  city  to  vote  on 
immiag  ^liO.OOOol  electric-li^bt  bonds. 

firlns  Coaaty,  N.  D.— (Stat«  aud  City  Scppi^nuirr,  page 
117).— County  Auditor  H.  Arrslad  will  receive  proposals  uo 
til  February  13  for  the  purchase  of  refunding  bonds  to  the 
•mount  of  taO.OOO.  lD(eie:it  at  the  rate  of  6  per  cent  will  tie 
payable  semi-annually,  and  the  bonds  will  become  due  in  30 
years,  with  an  option  of  call  after  10  years. 

HaailtAa  Cttiatr.  Ohio.— (Statc  and  Citt  StrppLsxcNT. 
page  HS.)— Bidi  will  be  received  until  February  14  for  the 
pozohaae  of  $76,000  of  Columbia  Avenue  improvement  bonds. 
the  loan  to  bear  interest  at  the  rate  of  4  per  cent. 

HailsoB  Coanty,  N.  J.— <3tati  and  City  Suppluiknt,  page 
60.)— Owing  to  an  error  made  by  one  of  rmr  correspondents  we 
reported  last  week  that  $500,000  of  Hudson  County  paolic 
road  bonds  had  been  sjld  at  102  5  and  accrued  interest.  The 
price  paid  for  the  securities  should  hare  been  reported  as  par. 

Joplin  School  nistrlet,  Ma— (^tatk  and  Citt  Scppli- 
nNT.  page  114).— Bids  will  be  received  until  February  30  by 
the  Board  oi  Education  of  thii  school  district  for  the  pur- 
ebsM  of  6  per  cent,  bonds  to  the  amount  uf  $10,000.  latere^tt 
« ill  be  oayable  semi-annually  on  April  1  and  October  1,  the 
-come  due  in  90  years,  but  subject  to  redemption  at 
i;  i  re  of  the  district  after  10  yean  from  date  of  i»-,ue. 

Tbeduitiict's  total  indebtedneas  at  preaent  is  $08,800.  Its 
■asMsed  valuation  for  1808  waa  $S.290  933.  Tba  population, 
according  to  local  figures,  is  from  18,000  to  17,000. 

ElrksTllle,  Mo.— Bids  will  be  received  until  Februarv  16 
by  J.  W.  Tiosman,  Mayor,  for  the  purchaae  of  $30,000  of  A 
per  cent  S- 90-year  water-works  bot  ds  dated  March  1,  1894. 
Interest  will  be  parable  temiannuilly  on  March  1  and  Sep- 
tember 1  at  ihe  office  of  the  City  Treasurer.  Tba  city  ban  at 
present  only  a  floating  debt  of  $3,000,  and  its  asaeaaed  valua- 
tioo,  which  is  40  per  cent  of  actual  value,  in  ISM  watt 
$1,100,000.  The  popolation,  aooordinc  to  local  flgnrea,  L- 
4.800. 

LawrencM  C«aaty,  Okla.— (3taii  A.to  CrTTSum-wtfNT, 
page  t3  )- Proposals  will  be  rtceived  until  February  24  by  W. 


D.  Cjrning,  County  Auditor,  for  the  purchase  of  5  per  cent 
turnpike  bonds  to  the  amount  of  $75,000. 

Madison.  Fla.— Bonds  to  the  amount  of  $16,000  will  b« 
issued  for  water-works. 

Marvellas,  Mich.— The  people  of  Marcellus  will  vote  on 
March  13  on  the  proposition  of  issuing  |S,000  of  water-works 
bimds. 

NIatara  Falls,  N.  T.— (Statb  ajo)  City  Scpplembnt,  page 
53  ) — It  is  reported  that  water  works  extension  bonds  of  thia 
city  to  the  amount  of  $50,000  hare  recently  been  voted. 

Norman,  0.  T.— At  an  election  held  in  Norman  on  January 
18th  it  was  roted  to  isiue  bonds  for  water- works.  The 
amount  of  the  loin,  its  rate,  time  and  when  it  will  be  ofiFered 
for  sale  are  points  which  have  not  as  yet  been  decided. 

OrrrlUe,  Ohio.— It  is  reported  th»t  $30,000  of  water-worka 
bonds  have  recently  been  sold. 

Parker»barg,  Iowa.— Water-works  bonds  of  the  town  of 
Parkersburg  to  the  amou  it  of  je,U00  and  bonds  of  Parkers- 
burg  Indep-ndent  ^;chOJl  District  to  the  amouat  of  |7,000 
were  awarded  on  February  1  to  the  Stock  Exchange  Biuk  of 
that  town  at  par  less  a  commission  of  3  9-10  per  cent,  this 
being  the  highest  of  Ave  bids.  Bath  loans  bear  interest  at  the 
rate  of  3  per  cent,  the  town  bond^  maturing  in  twen'y  years 
with  an  option  of  call  after  ten  years,  and  the  school  district 
booda  maturing  in  ten  years  with  an  option  of  call  after  four 
7«an.  Interest  on  the  water  bonds  is  payable  annually  and 
that  on  the  school  bonds  semi-annually. 

Paaaale,  N.  J.— (Statb  amd  City  Sdpplbmknt,  pag«  63  )— 
Street  improrement  bonds  to  the  amount  of  $75,00u  were  sold 
on  February  5  to  the  Passaic  National  Bank  at  lOP^.  The 
bonds  are  dated  Dec.  1,  1998,  and  bear  interest  at  the  rate  of  S 
per  coot,  payable  semi-annually. 

An  ordinance  «uthorising  the  issue  of  $31,000  of  school 
bonds  has  been'pasoed. 

Qalaey.  III.— {State  and  Citt  Supplbment,  page  K.y—U 
J.  Harris.  Comptroller,  write  •  the  Chroniclb  that  the  city 
of  Qoincy  is  offerinif  for  sale  $100,000  of  4  per  cent  refunding 
bonds  to  refunj  a  like  amount  of  6  per  cent  registered  bonds. 
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Rochester,  N.  T.— (St^tb  and  City  Supplembnt,  page  58.) 
—Samuel  B.  \Villiama,  City  Treasurer,  will  sell  on  February 
88  additional  water  supply  bonds  not  to  exceed  $950,000.  The 
bond;!  will  run  50  years  with  privilege  of  redempiion  at  any 
time  after  20  years,  "interest,  not  to  exceed  81^  per  cent,  will  l>e 
payable  on  February  1  and  Auj^ust  1  at  the  Union  Trust  Co. , 
N.  Y.  City. 

Rnohrtlle,  III. — Water-works  bondsl,to  the  amount  of 
$90,000  have  recently  been  voted. 

Salem,  Jf.  J.— {State  and  City  Sopplembst,  page  62).— An 
ordinance  has  been  passed  authorizing  the  issuance  of  $10,000 
of  5  per  cent  water  bonds. 

The  city's  total  debt  on  February  1,  1894.  was  $54,600,  of 
which  $50,000  13  water  debt.  Itsassesstd  valuation  for  189.3 
of  real  estate  was  $i,393.450;  personal  prop:!rty,  |t,673,65ii; 
total,  $4,069,100.  The  total  tax  rate  per  $1,000  was  112  50,  in- 
cluding county  tax,  $8  30;  city  tax,  $4  30;  school  tax,  $2  80, 
and  water  tax,  $2  00. 

Seattle,  Wash.— (State  and  City  Supplement,  page  148 
and  Chronicle,  vol.  58,  p.  237  )— City  Comptroller  J.  M.  Car- 
son will  receive  bids  until  February  23d  for  $4,130  of  9  per 
cent  10-year  paving  bonds  and  $2,970  of  9  per  cent  10-year 
local  improvement  bonds. 

Sharon,  Mass. — The  people  of  this  tewn  are  desirous  of 
issuing  water-works  bonds  to  the  amount  of  $50,000. 

Snow  Hill,  Md.— The  people  of  Snow  Hill  are  desirous  of 
iasuing  improvement  bonds  to  the  amount  of  $18,000. 

St.  Joseph,  Mich.— Street  improvement  bonds  to  the 
amount  of  $80,000  have  been  voted. 

Syracuse,  N.  Y.— (State  and  City  Supplement,  page  54  )— 
The  $87,500  of  4  per  cent  refunding  bonds  of  Syracuse  offered 
for  sale  on  February  5  were  awarded  to  Messrs.  Street, 
Wykes  &  Co.  at  102*12.  Nine  bids  in  all  were  received.  The 
loan  is  dated  February  1,  1894,  and  payable  February  1,  1904. 
Interest  is  payable  semiannually  at  the  Union  Trust  Com- 
pany of  the  city  of  New  York.  The  seciuities  were  issued  to 
re/und  bonds  which  matured  February  1,  1894. 


Wabash,  I  nd. — School  bonds  of  Wabash  to  the  amount  of 
$35,000,  bearing  interest  at  the  rate  of  5  per  cent  per  annum, 
have  been  sold  to  the  Union  Trust  Company  of  Indianapolis. 

Walla  Walla,  Wash.— (Chronicle,  vol.  57,  page  268.) — 
Henry  J.  Kelling,  City  Clerk,  writes  us  in  reference  to  the 
bond  sale  which  was  to  have  taken  place  on  January  30  that 
an  injunciion  was  served  on  the  city  authorities  on  that  date 
forbidding  them  to  take  any  steps  touching  on  the  disposition 
of  the  bond!),  and  all  bids  on  hand  were  therefore  returned 
unopened.  He  states  that  action  was  brought  by  the  local 
water  company,  but  that  the  city  is  contident  of  winning. 
The  bonds  in  question  are  $160,000  of  5  per  cent  20-year  water 
bonds,  both  principal  and  interest  to  be  payable  in  gold  in 
New  York  City. 

Warren,  Ohio.— City  Clerk  Albert  E.  Andrews  will  receive 
propjsals  until  March  1  for  the  purchase  of  sewer  bonds  to  the 
amount  of  $1,000.  The  loan  will  bear  interest  at  the  rate  of 
5  per  cent,  payable  semi-annually  on  March  1  and  September 
1,  both  principal  and  interest  being  payable  at  the  City  Treas- 
urer's office,  and  the  bond-i  will  mature  at  the  rate  of  $300 
yearly  from  March  1,  1895,  to  March  1,  1902.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  March  10, 
1894. 

Weymonih,  Mass.— (State  and  City  Supplement,  page  82.) 
— In  reference  to  the  $50,000  of  bonds  to  be  issued,  J.  H. 
Stetson,  Town  Treasurer,  writes  us  that  they  are  to  be  sold 
from  tine  to  time  as  the  town  needs  money  to  extend  the 
water  service  and  it  is  not  expected  to  issue  more  ihin  $>,000 
in  any  one  year.  The  bonds  are  to  be  dated  May  I  of  the  year 
in  which  they  are  issued,  are  to  bear  interest  at  the  rate  of  4 
per  cent  and" to  run  thirty  years. 

Winchester,  Mass.— (State  and  City  Sdpplement,  page 
32  )— Tills  town  will  petition  the  Legislature  for  authority  to 
issue  $100,000  of  sewerage  bonds. 

Windsor,  Conn. — Bids  will  be  received  until  February  30 
at  the  Farmers'  &  Mechanics'  National  Bank,  Hartford, 
Conn.,  by  Wm.  H.  Filley,  Treasurer,  for  the  purchase  of 
coupon  bonds  of  the  town  to  the  amount  of  $35,500.  The 
bonds    will     draw  interest    at    the    rate    of    4    per    cent, 


MISCELLANEOUS. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS. 

We  bnr  and  sell  oatrlghtall  Western 
llanlolpal  Bonds  and  Stocks.  We 
obeerfully  furnish  fall  and  reliable  In- 
formation ooDcerulng  an/  Weetem  le- 
enrlty  wltboat  charge.  Monthir  quo- 
tation dronlar  mailed  to  all  applicants. 
Mew  Issues  of  municipal  bonds  wanted. 

SOS  PINK  STREET,  ST.  I.OlTIS«   mo 


Union  Mutual 
Life  Insurance  Company 

of  Portland,  DIaiDe. 

Pbbd.  E.  Bicbabds,  Ptm. 

Abthcb  L.  Bates,  VlcePres. 

J.  Fbakk  Lano.  Secretar j. 

The  Union  Mutual  Life  Insurance  Companrtaaa 
had  a  buslneoa  exiHTlence  ut  lorty  four  years.  Jt« 
policies  are  generally  conceded  to  be  of  the  most 
liberal  character,    it  ts  the  ONLY  Company  IssuinK 

K Holes  under  the  Maine  Non-Forfeiture  Law.  It 
•  Thirty-six  Millions  of  Dollars  of  Ininrance  In 
force  upon  its  txioks.  It  has  an  Annual  Income  of 
Oae-and-aQoarter  Million  Dollars,  It  has  already 
paid  to  Its  policyholders  Twenty-seren  Millions  of 
Dollars. 


The  American  Debenture  Co 

4«3  ROOKERY,  CHICAOO, 

48  THRKADNEBDLE  8T,  LONDON. 

CAPITAI.  PAID   UP,     •  S!2,000,000 

Innes  Debenture  Bonds  secured  by  bonds  of  Md 
olgpalltles.  Water.  Oas  and  Railway  Oomnanlea. 

Executes  tnuu  from  indlTldnaU  and  oorpoor- 
tiona.  Acta  as  agent  for  the  ragistratlon  and  trans 
fer  of  bonds  and  stocks  and  the  narment  o 
conpons  Interest  and  dlTldenda. 

The  Mutual  Benefit 

UFK  INHCRAMCB  CO..  NBWAKK,  M.  J. 

A»ai  DODD, Prealdent. 

,  f'*!S!.','*"fiS'!|^*'5«'''»°-l'l*8.... $61,898903  S9 
I  LablUUts  (N.Y.  and  Ifau.  Standard)..  47.784.e58  St 

dcrptns S.601  Sftu  01 

ecrplns,  by  former    N.  Y.  Standard,  ^-"^  "' 

lAm.  Ex.  4Mpero«ntBeserT«) 6,3(6,488  01 

POUCIBS    ▲B80LUTILT  HOR-rOBFlITABLl   Ami 
SKOND  TIAB. 

I>,OAnovLAPSi  the  Policy  isooirmnraD  IN  voaci 
M  lone  aa  lUTalne  will  payfOR  or.  II  t-r^Terreo.! 
Paid-up  policy  for  lU  f nil  ralue  is Issnad  m  exunanR* 

After  the  second  year  Policleeare  DtoonraSTABLI. 
and  ail  rulrUtioiu  <u  to  Tuldmct,  Vraut  or  occuva. 
tion  are  remor  td, 

CASB  loans  are  made  to  tha  azUntot  6)  per  cent 
ofthe  reserrc  ralne,  where  Talld  aselRnaaea'i  of  the 
poliotea  can  be  made  aa  ooUateral  seoanty. 

LoRRu  paid  Immedtatal  J  mpoD  ocmplaUoB  and  an 
proTal  of  prooti. 


MISCELLANEOUS. 


SEARS    &    WHITE, 

Successors  to 
EUGENE  B.  COLE, 

STATIOffERS  AND  PRINTEKS. 

Supply  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  OQtflts  of  Account  Books 
and  Stationery. 

or  New  concerns  organising  will  hare  theli 
orders  promptly  executed. 

IVo.  1  1V1L.LIA1H  STREET 


SECURE    RAWK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IB1» 

aBoondand  Flat  Bars  and  6-ply  Plates  and  An«i,.l 

FOE  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed  Cut.  or  Orllled,  and  poaltlTeli 

Burglar-Proof. 

OHRCitIB  8TEEI.  WORKS, 

SoleHanTerslntheU.S.      BROOKLYN.  H.  V 


EDMUND    B.    KIRBY, 

Ooiumltlnc     jninlBx     Engineer     and 
radtallurclat. 

No.  1017  Seventeenth  Street,  Denrer,  Col. 

SPBCIALTY.— The  Expert  Examination  of  Mining 

Investments  and  Metallurgical  Enterprises. 


Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENOINEER, 


33  Wall   Street,  New  York, 
And  Waterford,  N.  Y. 


Examlnationa. 


Sopervlaton. 


Reports. 


A.    Strassburger, 

STOCKS  as   BONDS  BROKER 

8ODTHBBN  INVB8TMBNT  BBCUBITIBS. 

Montgomerv.  Ala. 


Given  &  Sicard, 

Mechanical   and  CItII   Engineers. 

General  Engineering.  Drawings.  Patents.^Specifloa- 

tlons.   Engine  Tests.   Plans  and  Reports, 

Supervision  uf  Coustructlon. 

99a  CBESTNl'T  ST.,  FHII.ADEI.PHIA 


MISCELLANEOUS. 

INYESTMENTS  IN  THE  SOUTH. 

Exchange  Banking  &  Trust 
Company, 


CHARLESTON,    S.    C. 


Paid-up  Capital, 
Authorized  Capital, 


8100,000 

SI, 000,000 


Transacts  a  General  Banking  and  Trust 
Business.     Interest  Allowed  on  Deposits. 

INVESTMENTS  MADE  IN  SAFE  AND  RELI- 
ABLK  INTEIIBST-PAVINO  SOUTHERN  SB':n- 
KITIES,  AND  FIRST  MORTGAGES  ON  IM 
PROVED    REAL    ESTATE    IN     CITIES. 

Correspondence  solicited  as  to  all  Southern  Invest- 
ments. Being  within  easy  reach  of  all  parts  of  the 
South,  thorough  and  careful  investigation  for 
purchasers  can  be  made  of  all  investments. 

OFFICERS. 

GEO.  B,  EDWARDS,  President. 

P.  N.  PICKENS.  Caahier. 

R.  B.  MUCKENFn»S,  Secretary  and  Treasurer 

J.  LAMB  PERKY,  Solicitor. 

SMYTHS  &  LEE,  General  CounseL 

DIRECTORS. 

A.  S.  J.  Pekrt,  of  Johnston,  Crews  i  Co.,  wholesale 

dry  goods. 
WtLUAH  M.  BtBD,  Of  Wm.  M.  Bird  Jl  Co.,  wholesale 

paints  and  oils. 
Jahes  Allan  of  James  Allan  A  COm  Jewelers. 
J.  H.  P.  KoENiQ,  with  Knoop,  Frertohs  A  Co.,  cotton 

exporters. 
Oio.  B.  Edwards  Pres.  Electric- Light  A  Power  uo 


BANKS 


Desiring  choice  short-time  city  and  flrst 
mortgage  Railroad  Bonds,  netting  from 
5  per  cent  to  7  per  cent,  to  take  the  place 
ol  commercial  paper,  are  Invited  to  write 
or  telegraph  for  lists  and  prices. 

C.  H.  WHITE  &  CO., 

BANKERS, 
T3  BROAD\rAY,        -        NEIV    YORK 


Wm.  Fisher  &  Sons, 

BANKERS   AND  BROKERS, 
23  South  Street.       -       .       Baltimore,  Itld. 


George  Eustis  &  Co., 

BANKERS     AND     BROKERS^ 

CINCINNATI,     OHIO. 
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payable  January  I  aod  July  I,  and  boch  priacipal  and 
mteroFt  will  h«  payable  at  the  Fdrmeri'  A  Mechanics'  Na- 
tioral  itauk.  Six  ihousaod  Sve  hundred  dallan  of  the  amount 
will  mature  Jai  uary  1, 1904.  $18,000  January  1. 191  l.and  $11,000 
January  1,  19*^4.  Thfse  bonds  are  part  of  a  $60,000  loan  iwued 
to  cover  the  towu's  indebtedness  for  road,  bridge  and  other  im- 
provements, and  can  at  the  option  of  the  holder  be  regis- 
tered. 

TaiBKstOWD.  Ofcio,— Volney  W.  Rofcers,  Secretary  of  the 
Board  of  Park  Commissioners  of  the  Township  of  Youuks- 
town,  will  reoeire  proposals  until  February  15,  at  the  S(H:oDd 
National  Bank,  Toangstowo,  for  the  purchase  of  $150,000  of 
B  per  cent  park  bonds.  Interest  will  be  payable  on  March  1 
acd  September  1  and  the  bonds  will  become  due  March  1, 
1914  Fifty  thousand  dollars  of  the  above  amount  will  be 
dated  and  delivered  March  1,  ISM,  $.'5,000  April  1,  1894. 
$SS.000  July  1,  1894.  $35,000  September  1,  1894.  and  $20,500 
March  1, 1896.  Bids  may  be  for  each  block  Mparatelr  or  for 
the  whole  issae.  The  bonded  indebtedness  of  the  township 
is  $50,000  and  its  last  asaesaed  valoation  was  over  $13,000,000. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  repocta  as  to  municipal  daiili  reoeired  since  tin 
ImI   pnhljfatifffi    of  our    Statb  Ain>    Crrr   StrmjcmNT. 
Boom  of  these  reporta  are  wholly  new  and  otbeta  cover  itemt 
of  informatioa  additional  to  those  givea  in  the  SurTLiitKiiT 
aod  of  intsMst  to  invaaton. 

Bath,  Maiae.— (Statb  a.id  Crrr  SurPLUxirr,  page  11  *— 
John  O.  Shaw,  Mayor.— The  following  statement  of  Bath'9 
Mbt,  valuation  and  K^o^ral  financial  condition  has  been  re- 
Tised  to  date  by  means  of  a  special  report  to  the  CBaoNicut 
from  Mayor  Shaw. 

Bath  is  a  shire  town  of  flagadahor  Ooaaty.  Tha  leaae  of  the 
Kaoz  A  Unooln  RR.  in  Septembsr.  1890.  brouchl  tha  City  uf 
Bath  |4>^.000  of  4  per  cent  bonds  and  $74,H30  in  ca»h. 


LOANS- 
NAME  AND  PURPOSE. 

K.  Jt  U  KK.  stock (i 

Mimioliml  bondii 5 

do  do    4>9 

do  refniiding.  4 

Old  Ladle«°  Home 6 

KallrMd  Aid  Bonds— 

Knox  A  Lincoln  RR    .  « 

do  do  6 


— IiUertst. — . 
P.  CI.  PaycMt. 


A  & 
M  A 

J    &, 


' — Prinelpal. 
WktH  Due.         OuUlattd-g, 


A    J 
&  A 


Oct.  15,  1898 
July  1.  1897 
July  1,  1907 
July  1,  1921 
1908—1978 

«     1894  to  1899 

( part  eoob  year. 

Feb.    1.  1902 


$1 19,500 

78.000 

100,000 

374,200 

14,000 

70,80O 
138,500 


I NTEREST  on  all  tbe  Imnds  U  payable  in  Boston  wltb  the  exception 
of  the  lnter««t  on  the  Uiue  for  tbe  Old  Ladlea'  Home,  whloh  Is  payable 
in  Bath. 

TOTAL  DEBT,  SINKING  FUND,  Etc.-The  sulOolnod  statement 
show*  Bath's  total  uiuulciiwl  debt,  and  the  assets  held  by  the  city 
against  tbe  (ama,  on  each  of  tbe  dates  mentioned. 

Ja».  1, 1894.       ^rar.  1. 1391.      Uar.  1, 1890. 

Bondeddebt 9895,000  $1,416,050  $1,433,350 

FloatlB«d*bt 15,000  


Totaldebt. 9910.000 

AsseU  (see  below) 327,370 


$1,416,050 
1.019,055 


91,433,350 
1,12«,039 


Netdebt. $382,630  $396,995  $307,311 

The  assets  a*  above  given  included  on  January  1, 1894,  bonds  re 
celved  from  the  Penobscot  Shore  Line  RR.  Co.  for  lease  of  Knox  A 
Lincoln  BB.  and  held  for  tbe  redemption  of  thp  Knox  &  Lincoln  bonds 
ouutandlnx.  $486,000;  cash  In  treasury,  ail.JTO;  collectible  taxes 
due  and  unpaid.  $90,000;  total,  $527370.  The  value  of  city  property 
not  laelnded  In  tbe  foresotnc  statement  of  assets  la  over  $400,000,  or 
more  than  the  city's  net  debt. 

K90X  A  LiMCout  Railboad.— In  September.  1890.  the  Knox  A 
UneOlB  BaUroad  was  leased  for  1,000  years  to  the  Penobscot  Shore 
Line  BaUroad  Company,  reoelvlng  In  Uen  of  rental  a  single  cash 
payaeat  of  $74,920  and  $486,000  of  4  per  eent  30-year  bonds. 

ASSESSED  VALUATION.— The  attys  assessed  valoaUon  and  tax 
rstemlSSO  and  later  years  nave  been  as  follows: 

A—med  TotttoHoH .      Total  Tarn 

iSS 8.935.770  3.10S.S94 

iSS «.91«,970  3,084.195 

iS     9.99M95  3,227.075 

1480  -■  -  3.693,750  8.881.469 


Total. 
$6,507,636 
6,099.864 
6,003,165 
6,113.970 
6,575,216 


perJJ^OOO 


•oo 

24-90 
21-50 
21-00 
25-00 


pppUL/mON.— In_  1890  popnlatioB  was  8,723:   In  1880  It  was 


t  was  7.371. 


CHICAGO. 


The 

EquitableTrust  Company 

l$i  DBABB«Blf  9*^  OBICAO*. 

CAPITAL,  paid:  up,    -   -    -    -    $6OO,00C 
•URPLUS, BO.OOC 


CHICAGO. 


AiriBOBUKO  BT  LAW  TO  aiCBTB  •■«  Si. 
asBSa  trasts  of  evwr  sbarasur  (roa  soaTia.  aorvofa 
Msas sM  laSivMaala.  Tassswirsiasiisofi 
i«al  aaS  iswnasi  Aato  ss  aaaat  Ssr  tk 
rof 

A 


iirmuwr  AUiOWBD  ON  Diroan  1  a< 


•f  Uu 


ontacToia: 

AZBL  r  HATCH.  CHaai,  B.  HULaUAP, 

M.  W.  KIBWIII.  •BO.B.CUI.rBa 

HAJUtTBOnM,  MACBlcaaa9BlirBLL 

i.B.WAiaa.  lAJfCKL  D.  WAM>. 

OTTO  TOCMO 


J.  B.W4 


Title  Guarantee  &  Trust 
Company 

OP    CHICAGO, 

»!«,  M  *  99  WAaUIHSTOB  MTKaKT. 

CaMlai.  saldMis $l,««9,99a 

i;aSlrlS^    •araiass.    ladadtas 

•arvtas 

Pos— tisS  with  ■>•<•  Aadlter.  . 

auAAAjiTBa  TTTLaaTO  nAL  arrATK 
MAKM  ABsrmArrs  orrrrLH. 

lavealor*  la  romi  «■*•(•  ■••■rille* 
sts issilea  aflisrd*^  br  ae  otker  stsim*  •* 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

OAMTAI.  ADD  BfRPLDB,  •  ■8.900,006 

nrTBRnnr  auowbo  ok  oxpo9m. 


This 


of  tlllno4AlaaPKIAL 

■CDTOi.  aacuT 
"■■a,  iKDr 


AT] 

omoHia 


M  Isaauortasi 
JtBCUTaB  anS 
IVIDOAiJ>    anJ 


Isha  J.  Illlihsn,  Prsstdent. 
/okaXOnka.  TM^Pn 
Wb.  n.  lilteksIL  » 


frew  tbs  sssaH  •(  Uw  ( 

COKKBaP«>DnvB  M«LU'ITB8. 

omciaB 
owTux  GAjmrrr, 

A.n. 
AacHiBALD  A.  arawAar, 

caA».  a.  tSBBSBW  Tisasawr 

raasK  u.  snxaag^  Tnai  oasar. 
DtaaotoiB 


■.Bin.Buao.1 

9ABDKL  D.WAAB.1 

LTBAJI  A.  WAUTOB.  I 


Jamieson  &  Co., 

■T0€K»-B05II>«, 

rsbksn  Msw  Tat*  aaS  CMsms  ilosft  aaah 
l(*r    DBABBOBK    STBEKT. 
Cblsas*.  Ilia. 
Pilials  vtie  to  Hew  Tseh  saS 


Loeb    &     Gatzert, 

HORTUAfiE  BANKERS, 

I9»  LA  9ALLB  9TSBBT,    CniC'AOO. 


Moflsasss  fnr  sale  la  lar(«  aaS  smalt  amoanu 
r  ta<ss»«rs  ASMaaa  S_far  asM, saewad  hj 
•a aad insiMs  hairlf  Calsaaoatr  pr»partf . 


Pilaslaal  aad  lalaveas  »a»aM«  la  Oeld. 

ODBBaaPOKDmca  aoidorraD. 


£-».«£,- 


A.  G.  Becker, 


\- 


HERMAN    SCHArFNER    ft    CO. 

COMMERCIAL   PAPER, 
1»4  U  Salle  Str99t,    •    Chicago,  III. 


A.  O.  SLArclllTRK.  MsaiMtli.  T. Slorft  Cashaoca. 
WM.  T.  BAKKH,  MambwCUeasx  Murk  Kzeaaas*. 


A.  O.  Slaughter  &  Co., 


■AM 

lll>118  I.A  r-AI.I,K  ^TRKKT. 
CIIIIAOO,  IM.M. 

OhlaiMr*  Secarliiee  Baasht  aad  Hals. 


Tis^PraslSaat. 
IteksIL  Saaond  TI<»PTMUiaiis 
-_.  U.  HMS,  Third  VIoa-Prasldaa. 
I  a  OtaSa.  Chsk-r.    bTm.  ChatMU.  Asst  Oaak  t 

MBBOTOag 

JohaB.OraS*' 
WBLB.Bs(d. 
John  J.  Miuha 
_  J.  g.  MaltalllB, 

_  J.OBSsa  Ansaat 

Fiaswis*  ».  Bm»»ii 


ISM.  1894. 

The  United  States  Life 
Insurance  Co. 

IN  TBB  CITY  or  NBW  TOBK. 

OmCBBS. 
aBOBflB  a.  BDBPOBO.  Prosldaab 

a  p.  riAuaoH- 

A.  WHBBLWBIOHT 

<rM.T.  ■TAKDBM 

ABTHUBa  PUtBT.. 

JOHJI  P.  MtmN. BsSiaal  DlrastOT 

nNANCB  COMBITTBB. 

oao.a.  WILUAMB- Pras.  Oham.  Nat.  Bank 

JOnK  l.TVCKMU. BaOdar 

a.  H.  PSBKUra.  JB.,  Pras.  lap.  A  Tradars-Jfat.  rt 
TM two  BOaapopalar  Blaas  of  Lira  INBORANOll 
are  r>i«  CXiNXIMUABLBTBRIi   PpLlCT  wbltE 


Aataary 


alTas  1 1  tbs  Insorad  Iha  sraata.t  posslbla  amoant  OS 
masoin.  M  u>  lb*  avant  of  daatfe.  al  the  lowest  pos<. 

and  ua  auAKAN'rim 


Ma  oraaaat  a^b  oaUayi  and  Ua  aUAKANTI 
WCOMB  POLICY  wBofc  sBbrasas  svarr  rata 
raatar.  of  loTastasM  tnsaranna.  sod  wblob  In 
•Tsot  of  adramty  ovsRaklas  tas  Inanrad  may  be 
MadasOOLLATlRAL  sacCHlTT  roH  A  LOAK 
toUeanant  if  tbarall  lasal  mn  i a t«1os uisraof 
laseainSansswlU  tfca  laras  and  soodlUoiis  of  ihsas 
pntirtas 

Good  Asaots  dasiniis  to  laiiisiaut  tbs  Compaay* 
are  UTtiad  to  address  J.  n.  WAPFNay.  8apar> 
IntasMlaot  of  Aaandas  si  Uoma  OSm. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    At'COCNTANT. 
197  Walar  airoM.  MAW  YOBB 
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^Bftton 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM    STREET, 
NEW    YORK. 

CXXTTON  OF  ALL  GBADES  SUITABLE  TO 
WANTS  OF  AMERICAN  Bl'ISNEBfl. 


LMBMAM.  Bnui  A  Ck>,  LumtaO,  Haw  Orlauu.  La. 
LiHMAir-DlTXB  CX).,  HoDtcomvT,  Alk 

LEHMAN    BROS., 
coamissioN  merchants. 

No.  40  Exchange  Place, 

NEW  YORK. 

MEKBEBB  OF  THE  STOCK,  OOTTOBT,  OOF- 
FEE  AND  PBODDOK  EXCHANOE", 

NSW  YOBK. 

OMWi  •xMotad  on  th*  sbore  BzohaniM  u  weU 
u  In  New  Orlwu*.  Cbl«*co  wd  (orelsn  mukau. 

Hubbard,  Price  &  Co., 

COTTON  BXCnANQB  BUILDING, 
MKW   VOKH, 

Heneral  Coiuiui£;i<lou  Merchants. 

Mambars  New  Tork  Stock  ExctaanKe,  New  York 
OottOD  Ezchaniie,  New  Tork  Prodoce  Bxcbaofie,  New 
Tork  Coffee  Kiobaniia.  Chlcatto  Board  ol  Trad*. 

Orders  axeonted  OD  any  of  the  above  ExohAsxea, 
alio  for  pnroaaae  and  sale  of  cotton  for  f  ature  da- 
urarT  In  New  Orleani  and  LiTerpool.  LIDenU  ad- 
raneaa  made  on  cotton  oonslRnmenta. 

PRICE,  REID   dc  CO., 

Norfalk,  Ta. 

Spaelal  attantlon  giTen  to  orders  for  cotton  for 
foreUtn  or  domestic  sblpment. 


Hopkins, Dwight  &  Co., 

COTTON,   COTTONSEED    OIl< 

ADD 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Roam  93.  Cotton  Exehase  Balldlnc. 

NBW  TOEK. 

OostaTTis  O.  Hopkins,      Lndns  Hopkins  Smith. 
Charles  D.  Miller,  Samuel  Hopkins. 


Cl^otUrn. 


Crenshaw  &  Wisner, 

16  &  18  Exchanie  Place,  New  York. 

COMMISSION    MERCHANTS, 

Members  of  the  Cotton.  Coffee  and  Produce  Bzch's. 
Inportera  ol  Ecrptlan  Cotton. 

AOBNCT  OV 

J.    PLANTA    <■    CO., 

Alexandria,  I 
Liverpool,    t 

—  ):o:( 

SULPHUR    MINES    COMPANY, 

OF  VIBOINIA, 
HIsh  Grade  Pjrttes,  free  from  Arsenic 


COTTON    AND    GRAIN 

FOB   FDTDRB  DKLIVEBT. 

Frederick.  Paxson  &  Co., 

STOCK    BROKERS, 

DRBXKL    BUILDING,    PHILADELPHIA. 

Private  wires  to  New  York  Stock  and  Cotton 
Bzchances  and  Lhlcaso  Board  of  Trade. 


M.  T.  MAun.      WH.  Bat.      B.  f.  btamb,  SpeolaL 

Geo.  Copeland  &  Co., 

COTTON   BROKERS, 
139  Pearl  Street, 


-         New  York. 

Cotton  landed  at  luilla  from  Southern  markets  a 
■pedaltr.  Orders  for  future  dellTerr  oonuaots 
mauod  on  New  York  Cotton  Bxoluuiga, 


INM  AN,  S  W  ANN&  Co 


COTTON  MERCHANTS, 


%ew  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
1«  to  33  WtllluB  atract,  Noir  York. 

HXaCUTB  OBDaBB  FOB  FDTUBB  DMUTIBl 

COTTON 

at  the  NBW  YOBK,  LITBRPOOL  AND  NHW  OB. 
LBANS  COTTON  BZCHANQBS.  Also  ordara  tor 

COFFEE 

at  the  NBW  YOBK  OOFFBB  azCHANGB,  and 

GRAIN    AND    PROVISIONS 

at  tha  NBW  YOBK  PBODUCB  BXCHANQB  ant 
the   CHICAGO  BOABD  OF  TBADB. 


Private  wires  to  all  Important  points  North,  South, 
East  and  West. 

Atwood  Violett  &  Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

Tork  Exchanges. 

NEW  YOBK,         I     NEW  ORLEANS, 
34-3tt  Broad  !!<treet.  I  100  Coniinon  Street. 


J,  O.  BLOM. 


Gao.  H.  CHtTBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

33  William    Street, 
NEW  YORK. 


W.  D.  BouirrKii. 


AI.BKBT  L.  BOUITTBn 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON    EXCHANGE  BUILDING,  MEW 

YOBK,  and  NORFOLK,  TA. 

COTTON,   COFFKH,  GBAIN,  PBOTISIONB  AND 
STOCKS. 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  S.  C; 

Correspondence  Solicited. 

Geo.  H.  MCFadden  &  Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 

LmBPOOL  COBKKSPONnENTS 

Frederic  Zeregra  &  Co. 

Brxuin  Cobiuisponsents 

aicFadden,  Zeresa  oc  Co. 

J.   Spencer  Turner, 

SUCCBSSOK  TO 

Brlnckerhofi,  Turner  St  Co., 

MANUFACTUBBB  AND  DBALBR  IN 

COTTON  SAIL  DUCK 

AUTD  ALL  KINDS  OV 
COTTON  CANVAS  FKLTINO  DUCK, 
OABCOVBRINO  BAGGING, 

BATBNB  DUCK,  SAIL  TWINK,  40„ 

POPS  "  AWNING"  8TRIPBS. 
AGIST 
UNITED  STATES  BUNTING  CO. 

A  fall  sapply   all  Widths  and  Colors,  always  In 
stock. 

lOft  Dnana  Btroat. 

R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     Coflee      and  ^  Provlalon 
CoinmisHlon    lilerchanta. 

Cotton  BxchanKe  Building,  NEW  YORK. 

COBKIESPONDBNCB  INVITED. 


^itmncial. 


Waller  I.  Hatch, 

Henry  Pre$eoU  Batch,        Arthur  Kelvin  BcUeh 

Mambars  of  N.  Y.  Stook  and  Produce  Bxctaanna, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  in  Investment  stooks  and  bonds. 

Personal  attention  Riven  at  the  N.  Y.  Stook  Bx* 
ehanse  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  snbjeet  to  draft  at 
sight.  


F.    H.    Prince    &    Coa, 

BANKERS- 

BOSTON,     MASS 

HIGH  eRADE  INTESTMENTBt 

Members  of  New  York  and  Boston  Stock  B  ichange  i 


American  Exchange  Bank, 

ST.  L.OIJIS,  MO. 

Capital,  -  830U,0U0|Siirplaa,  •  8339,000 

PKTBK  NICHOLSON,  President, 

ALVAH  MAN8UR,  Vice-President. 

WALKBR  HILL,  Cashlat. 

We  send  DisaOTto  every  banking  point  In  Mo. 
We  have  for  sale  first  class  bonds,  paying 

5  1-2  to  6  per  cent  interest, 

well  secured,  and  which  we  are  confident  wUl  sail 
blgher  In  the  future. 

HATCH    &    FOOTE,   Bankera, 

T  PINE  STREET,  NEW  YORK 


S.  White,  Jr., 

COMMISSION    BROKER 

56    BROADWAY. 

Member  Consolidated  Exchange.    Commission  l'I0 
Private  wire  to  Philadelphia.     U.  S.  Leather  Stook 
and  Bonds  a  specialty 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHILADBLPHIA. 

Bblliho  Aobhtb  fob  Leadiho  Beandb 

BROWN    and    BLEACHED    SHIRTINGS 

and    SHEETINGS, 

PEINTB,  DENIMB,  TICKS,  DUOK8,  *0. 

Towels,  Qailta,  White  Goods  and  Hoalerr. 

Drillt,  Sheetings,  *e.,  tor  Export  TrcuU. 


Edward  E.  Higgins, 

Expert  In  Street  Railway  Yalnes  and 

Ecouomiea, 

Havemerer  Balldlns,  Cortlandt  St., 

NB«r  YORK. 


Jos.  O.   Osgood, 

M.  Am.  Soo.  C.  B., 

CONSULTING   ENGINEER, 

130    BEOADir^Y,    »EVr    YORK. 
Makes  specialty  of  reports  on  railroads  £u:  otliar 
nvestment  properties. 
Wxamlnat.iont  made  In  any  part  of  the  ooontry. 


Fifth  Avenue  Hotel, 

raadlson  Square,  Newr  Tork. 

Tha  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  dty,  with  the  most  oontxal 
and  delightful  location. 

HITCHCOCK,  DABUNO  *  CO. 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTBIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

t  Entered.  McordlnK  to  Aot  of  ConcreM,  In  the  rear  1891.  bj  Wm.  B.  Dxhk  i  Co.,  In  the  office  of  the  Librmrinn  of  Congreu,  WMhington,  D.  0.1 


YOT.  r>s. 


SATURDAY,  FEHRUARY  17.  ISOk 


NO.  1195. 


The  (fhvouiclc. 


TenM  of  Sabscriptloa— Pkytble  is  AdraiM: 

ForOne  Ye»r WO  00 

roreiz  Month* 0  00 

BniepMn  Bobecrlptlon  (Inelodinc  poatace) 12  00 

Manimm*  anbMrtatton  8iz  Monthe  tlaelodlnc  poeuc*).  7  00 
Aaaaal  0nta«enpaon  la  London  (Inelndlsc  poetnce) — '3  10*. 
flbcMo*.         d».  do.  do.  ...Alio*. 

Bm  mmom»'  BrrrLBVEXT  of  160  Mce*  1*  laaaad  ereir  otker 

_  tBtk. en  tb^  Uat  PatardaT* of  Jananry,  Nartsh. Mar.  Jb>T. BepUnber 

«adIloT*Di'  rnUhed  vlihKiK  extra  okaife  to  all  wihaarlbara 

«ftlMCBK'  -IX  monthaor  loncrr. 

TkaSTATi  '<m-UDiKirTot  IMpacaelialaogiTaatoaTerT 

amrif  tab-  koxiclb. 

~  aohMripi  iina«d  nntll  detaltalr  aidaiad  Mapped. 

n*pu'>n-'  ;- -r  -nrln  f -r  r — *ninii«i  untm miiii  \j 

infr*  <  oio—y  ordata. 

Vllr  '  aMk.aa4  t»  aaw  Mtaeslben  for  a 

TCar>>  ua«i«ka»«;  poatagr  Mthaaaaai* 

tieenu. 

Trras  of  Adrertlalir— (P^  Inch  ■?■««). 

OMttB* aa  so  I  Tbraa  Mootta    aStlBaa)..93S0O 

On*  Month  aume*)..   il  00    Six  Month*         (M     "     )..  43  00 

Two  Month*        (8     -    )..  18  0*|Twa»f«llaaaa(5t    "     I..  MOO 

(Tha  aboTe  taenia  (or  on*  Boaih  and  npvard  ara  tor  elanding  card*.) 

L»b4o>  ktttnUi 
Maaara.  Ei>«An«  h  ■air*.  1  Piapar*'  Oardrat.  K.  C  will  takr  enh 
■Mlflliiin  iiirl  adtaitlaaBaata,  aad  m^I/ (taicle  ouptaaaf  Ui*  paper 
a«la.eaeti. 

•WtUAAm  9.  D4FA.)  ^^^  William  Jilrerl,  .■MKtl    YOUte. 

fon  «.  Fi«n>.      i  Poor  orrtca  Box  MS. 


CLEAR INO  HOUSE  RETURNS. 

TholoUowiiHc  Ubi«,  nuMio  np  by  tp|acr»|ili,  ote.,  Udicatm 
tliMt  tho  total  bank  dewinsi  of  all  Ui«  eidwiac  kotuaa  of  the 
Vaitad  State*  for  tba  woek  oadins  WKUy,  Fafamary  17,  bare 
koM  |«>4.T:;4,U8  agmintt  l933.108.088  laat  woek  and 
f  1,372. 6'>0. 663  tbo  coirenpondiiig  week  Uat  year. 


Wfk  JTlMTt  trb.  a. 


CLunnraa. 

w«k  m 

»dlnf  iMnMnr  >'• 

JMmt  H  r<«(r«»*. 

aoM. 

IMS. 

ffCmL 

Vow  Tark. ._—..._»». — 

•Mf.Wt.U4 

WMJSI.SS4 

-41-0 

(«(taa ._ ...«„». 

H.lUMt 

wtjmMt 

-14-S 

niUdatphU 

nxsKtm 

t4jiedut«a 

-S4-S 

■amaaia,... .__.. 

M.OM.MI 

isjn.«7» 

-Ul 

Chtea«e._^ . 

60JSP-.SM 

N.ti4.oe* 

-»4» 

at.Laali.                ..     .     . 

MJMlMe 

S0.S4«,M4 

-JM 

Mew  Ortaaa*  ^      .  .„      .„ 

8,sn,TM 

ll,Ot7.«17 

-14  ■» 

•>»4.1M,teT 

SMS.lM.SdT 

-3TJ 

<Mh«r*W*ik  •  dar* _» 

\\*:»m,-n» 

:sa,4>rT.ss( 

-rt-* 

Tetai  an  iHln  •  dara 

•HM1V.TM 

•1.04«.«M.tSS 

-«S( 

Au*iu«*.i  dar ~ 

IM.M4.<*I 

ns.MabSi6 

-411 

Total  aU  cttM*  (et  we*ft„ 

M04,7«4.11» 

*\,n7,iin.«%i 

-3«8 

The  full  dctalla  of  dcarii^s  for  the  week  covered  by  the 
above  itstement  will  be  given  next  SatunUy.  We  cannot,  of 
conne,  fttroish  them  to-day,  bank  clearing*  belait  made  up  by 
tbe  variotta  deariog  booMn  at  noon  on  Saturday,  and  benoe  in 
the  above  tbe  last  iweaty-foor  hours  of  tbe  week  have  to  be 
in  all  cases  estimated,  ss  we  go  to  press  Friday  night. 

Out  usual  detailed  Sgurrs  for  tbe  prerkms  week,  ooverini; 
tbe  ratams  for  tito  psrtad  ending  with  Bsturday  nooa,  Febru- 
aiT  10.  SB  well  as  th>-  romnarstive  totals  in  1893  sre  given 
boow.    Thes(Kr»i;<'  ' H"  »how  a  <le<Tra»e  from  the 

piavions  week  of  si  "  tlian  mxteen  million  dollara, 

tba  loss  at  New  Yuik  bemg  eleven  and  a-quarier  milliona. 
Cbinpare<l  with  the  corresponding  period  of  1898  eleven  of 
tba  cities  record  gain*,  bat  mi  the  total  for  tba  whole  country 
there  is  a  decline  of  8J-4  per  cent.  The  most  important  i>er- 
centagM  of  decline  thia  week  have  been  at  ftpokane,  V>  1  p<T 
rem  Ir.,vMeaoe.  «K:  NatbrrUle.  6&»;  MUwaukee,  53-8; 
CnA'uu'^ga,  Sl-4.  and  PortUnd,  Oregon,  SO. 
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THE 

STATE  ATiB  CITY  C£f  ABTMEWT. 

See  pages  314,   31S,   316,  and  317  for  our  State 

and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  b«  found  on  the  same  and  following  pages. 


A  ne\r  edition  of  tbe 

8TATE  AUD  CITY  BWfltVtVT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  early  in  the  month  of  April. 


THE  FINANCIAL  SITUATION. 

What  a  striking  illustration  we  have  in  the  events  of 
the  week  of  the  character  of  our  present  business  dis- 
location.     Foreign  exchange  has  kept  close  up  to,  and 
on  Thursday  a  prominent  drawer  even  advanced  the 
rate  nearer,  the  gold  export  point.     Yesterday  the  for- 
eign trade  statement  was  made  public  for    another 
month,  showing  a  favorable   merchandise  balance  for 
January,  1894,  of  34i  million  dollars  (against  an  adverse 
balance  last  year  of  7^  million  dollars),  and  with  silver 
exports  added  of  over  38  million  dollars  ;  also  for  the 
last  four  months  a  favorable  merchandise  balance  of 
156i  million  dollars  and  with  silver  included  nearly  170 
million  dollars  net.      There  never  has  been  an  instance 
in  our  history  since  gold  payments  were  established 
when  we  have  had  such  a  balance  for  those  four  months 
without  large    gold  imports;    during    the    last    four 
months   on   the    other   hand    the  net  gold  imports 
have     reached     only    $713,000,    and     daring    Jan- 
uary,  the    month    just    past,   notwithstanding    the 
merchandise  trade  conditions  stated  above,   the   net 
gold  exports  reached  $2,591,000.     The  public  gener- 
ally hold  the  opinion  now  that  nothing  is  needed  ex- 
cept a  settlement  of  tariff  legislation  to  produce  busi- 
ness activity.    That  is  a  mistake.     The  panic  of  last 
summer  was  the  direct  result  of  a  fear  excited  by  our 
currency  situatiox.     That  fear  has    never    yet  been 
allayed.    It  was  expected  that  relief  would  come  with 
the  repeal  of  the  purchasing  clause  of  the  1890  silver 
law.     And  so,  for  the  time  being,  it  did  in  consider- 
able measure,  and  with  it  came  a  quickened  business 
movement.     But  soon  thereafter  the  decreasing  gold 
balance  and  increasing  embarrassments  of  the  Treasury, 
with  the  accumulation  of  silver  notes  in  the  New  York 
banks,  disclosed  the  point  of  greatest  weakness  again 
and  kept  the  old  distrust  alive. 

How  does  the  case  stand  to-day  ?  We  have  brought 
together  some  suggestions  on  that  point  in  an  article 
which  follows.  But  notice  what  a  strange  medley  of 
conditions  exists  at  Washington.  On  the  one  hand  is 
the  Government  with  its  Treasury  filled  up  and  its  gold 
balance  restored.  That  ought  to  be  a  relief,  and  it  is 
too.  The  relief,  though,  is  iu  some  degree  tempered  or 
lessened  by  the  fear  that  another  sale  may  be  required 
to  keep  the  balance  intaat  and  that  this  second  sale 
may  meet  greater  friction  than  the  last.  A  far  worse 
fear,  however,  arises  from  what  is  being  enacted  in  the 
House.  Congressmen  are  seriously  discussing  whether 
they  shall  not  add  to  the  burdens  this  gold  balance  has 
to  carry  another  60  millions  of  the  most  objectionable 
class  of  paper  notes.  That  is  to  say,  while  all  indus- 
trial interests  are  in  the  depths  of  despondency ; 
while  there  ia  so  little  credit  and  so  little  confidence 
that  money,  although  millions  are  lying  idle  and  not 


earning  a  farthing,  cannot  be  obtained  on  any  terms  by 
those  needing  it ;  while  this  is  the  condition  which 
prevails,  our  legislators  are  threatening  to  enact  over 
again  the  folly  we  have  jast  got  rid  of  and  which  ha» 
been  the  source  of  all  our  trouble.  Indeed,  the  propo- 
sition is  worse  than  that,  for  the  bill  which  is  being^ 
discussed  contemplates  the  coinage  of  what  is  called 
seigniorage — bullion  which  is  already  pledged  for  notes 
that  are  outstanding!  Fortunately  we  have  a  President 
who  would  no  doubt  quickly  veto  such  an  act. 
But  how  can  old  fears  be  allayed  and  business  revive 
while  such  disturbing  discussions  are  in  progress  and 
such  attempts  at  legislation  are  being  made. 

We  do  not  by  any  means  wish  to  be  understood  as 
asserting  that  there  are  not  other  matters  which  are  in~ 
terfering  with  and  helping  to  check  enterprise.     What 
we  mean  to  affirm  is  that  the  restoration  of  credit  is 
the  great  need  to- day,  and  that  cannot  be  attained  after 
our  last  summer's  experience  until  the  fear  of  a  return 
of  currency  disturbance  is  wholly  removed.     No  doubt 
the  proposed  tarifE  changes  are  a  cause  of  uncertainty, 
and  hence  restrain  business  operations.  The  fluctuations 
in  industrial  stocks  on  our  Stock  Exchange  under  each 
new  rumor  with  regard  to  the  rate  of  taxation  the  new 
law  will  impose,  are  something  of  an  indication  of  the 
difficulties  in  which  for  the  time  being  certain  depart- 
ments of  trade  are  placed.      So,  too,   the  low  price 
for  wheat,  which  is  the  dependence   of  a  very  large 
portion  of  our  people  and  an  important  factor  in  the 
make   up  of  the  earnings  of  our  carrying  industry, 
cannot  but  have  an  adverse  effect.    Nor  is  wheat  the 
only  commodity  which  is  phenomenally  low.     In  brief 
there  are  at  the   moment  many  conditions  adverse  to- 
business  revival ;  but  this  is  a  country  of  almost  limit- 
less resources  and  has  a  way  of  pulling  itself  up  in  spite 
of  hindrances  apparently  insurmountable.     We    con- 
sequently have  no  doubt  of  a  speedy  outcome  from  all 
our  difficulties  if  only  our  currency  can  be  put  in  such  a 
shape  that  the  standard  of  values  will  be  safe  beyond 
suspicion. 

The  feature  of  the  market  for  money  this  week  has 
been  loaning  by  some  of  the  banks  on  grain  collateral. 
This  has  been  by  no  means  general,  and  it  is  believed 
to  be  confined  to  re  loaning  for  Chicago  banks.  The 
demands  for  money  for  the  purpose  of  margining 
long  wheat  have  been  heavy,  and  it  is  probable  that 
this  situation  has  led  to  loans  being  taken  by  New 
York  banks  on  the  guaranty  of  the  Chicago  institu- 
tions. Some  transactions  have  been  reported  at  4  per 
per  cent  for  four  months.  Money  on  call,  represent- 
ing bankers'  balances,  has  loaned  at  1^  and  at  ^  of  1 
per  cent,  averaging  1  per  cent.  Renewals  have  been 
made  at  1  to  1^  per  cent,  and  banks  and  trust  companies 
quote  2  per  cent  as  the  minimum,  while  some  obtain  $ 
per  cent.  Time  money  is  easy,  notwithstanding  the  de- 
cline in  the  surplus  reserve  to  $85, 633, 700,  which  was  ex- 
pected last  week  and  was  caused  by  the  transfer  of  gold  to 
the  Treasury  preparatory  to  the  settlements  for  the  5  per 
cent  Government  bonds.  This  operation  will  also  ac- 
count for  the  expansion  of  an  average  of  $13,054,500  in 
the  loans.  Offerings  are  free  by  all  the  institutions  and 
on  easy  terms,  not  only  as  to  rate  but  quality  of  securi- 
ties, good  collateral  of  course  being  required.  The  de- 
mand continues  light  from  stock  commission  houses  and 
transactions  are  few.  Quotations  are  2  per  cent  for 
thirty  days,  2^  per  cent  for  sixty  to  ninety  days  and 
3  per  cent  for  from  four  to  seven  months.  Commer- 
cial paper  is  in  good  demand  and  some  of  the  city 
banks  which  were  last  week  oat  of  the  market  are  again 
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seeking  paper,  and  the  supply  of  really  firat-clasd 
notes  is  not  sufficient  for  the  requirements  of  buyers. 
The  scrutiny  of  names  is  rery  rigid  and  only  such  aa 
are  well  known  and  whose  condition  is  satisfactory  can 
be  sold  at  the  low  rates,  and  all  others  sell  with  great 
difficulty.  Quotations  are  3  to  3^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receirable,  3}  to  4^  per 
cent  for  four  months  commission  house  names  and 
4^  to  6  per  cent  for  good  single  names  baring  from 
four  to  six  months  to  run. 

Aside  from  the  fall  in  silver  and  the  announcement 
by  the  English  Chancellor  of  the  Exchequer,  noted  in 
a  subsequent  article,  there  has  been  no  important 
feature  in  Europe  this  week.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2^  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  London  1|  per  cent  The  open 
market  rate  at  Paris  is  2f  per  cent,  at  Berlin  it  is  IJ 
per  cent  and  at  Frankfort  1}  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £525,224  bullion  during  the  week,  and  held  at 
the  cloae  of  the  week  £28,972,693.  Our  correspondent 
further  adrises  ns  that  the  gain  was  the  result  of  an  ex- 
port of  £3,000  to  the  Continent,  of  receipts  from  the 
interior  of  Great  Britain  of  £214.000,  and  imports  of 
£314,000,  of  which  £266,000  were  bought  in  the  open 
market,  £12,000  were  from  China  and  £36,000  from 
Australia,  Lisbon,  &c. 

Foreign  exchange  continues  dull  and  flrm,  influ- 
enced by  a  steady  demand  and  by  a  acarcitj  of  bills. 
Within  the  past  ten  days  there  hare  been  about  94,- 
000.000  of  sterling  loans  paid  off.  A  prominent  rail- 
road owner  has  been  gradually  paying  the  loans  ma<lc 
by  him  as  they  matured  and  these  are  understood  to 
hare  been  large.  This  will  account  for  the  demand 
which  has  kept  the  market  so  flrm  of  late.  The  sup- 
ply of  commercial  bills  is  small,  notwithstanding  the 
liberal  purchases  of  grain  by  exporters  which  bar.- 
been  reported  daring  the  decline  in  the  staple,  and  ai 
eomparatirely  few  grain  bills  hare  come  upon  the  mar- 
ket the  inference  is  either  that  the  purchases  hare  been 
*'*gKer»ted  or  that  the  buying  has  been  for  a  turn  in 
the  market.  There  is  little  or  no  inquiry  for  mercan 
tile  remittance,  but  the  market  continues  narrow  and 
the  least  urgency  in  the  demand  would  probably  cause 
a  further  adrance.  This  condition  gare  some  color  to 
a  rumor  on  Tharsday  that  gold  exports  were  imminent, 
but  bankers  regard  such  a  morement  as  improbable  for 
the  reason  that  there  is  no  special  demand  for  gold  in 
Europe  snd.  moreorer,  if  exchange  should  rise  to  the 
gold  point  it  is  likely  that  bankers  would  make  specu- 
latire  sales  of  long  bills  with  the  expectation  of  corering 
at  a  fair  profit.  The  market  looks  at  the  moment  as  if 
it  was  at  the  top.  So  far  as  is  known  there  are 
no  more  sterling  loans  of  any  magnitude  to  be 
paid  off,  and  current  demands  for  remit- 
tance will  probably  be  met  by  commercial  bills.  Ex. 
change  opened  firm  on  Monday.  On  Tuesday  an  in- 
quiry from  sugar  importers  caused  an  adrance  in  thu 
actual  rates,  and  fraccs  were  higher.  The  tone  was 
steady  on  Wednesday  and  the  business  was  rery  small 
and  confined  to  the  sugar  importers,  and  on  Thursday 
there  was  a  strong  tone  influenced  by  a  demand  for  set- 
tlementsof  sterling loans,and  BrownBroe.  adranced  rates 
to  the  highest  points  of  the  week,  while  nearly  all  the 
drawers  mored  their  actual  rates  upward.  Yesterday 
the  market  continued  firm  under  farther  demands  by 
the  sugar  importers.  The  following  shows  the  changes 
in  posted  rates  daring  the  week. 
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The  market  closed  firm  at  4  86  to  4  86^  for  60  day 
and  4  88  to  4  88^  for  sight.  Rates  for  actual  business 
were  4  85^  to  4  86}  for  long,  4  87^  to  4  87}  for  short, 
4  87}  to  488  for  cable  transfers,  4  84}  to  4  85  for  prime 
and  for  documentary  commercial  bills.  Mnller,  Schall 
&  Co.  shipped  t3 15,000  and  August  Belmont  &  Co. 
1400,000  gold  to  Cuba  this  week  to  pay  for  sugar. 
Mr.  Ford  of  the  Bureau  of  Statistics  has  made  pub> 
lie  this  week  the  foreign  trade  figures  for  January. 
We  hare  prepared  them  in  oar  usual  form  and  gire 
them  below. 
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We  subjoin   the  totals  for  merchandise,  gold  and 
silrer  for  the  seren  months  for  six  years. 
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It  will  be  teen  that  for  the  eeren  months  ending 
with  January  of  this  fiscal  year  the  net  merchandise 
trade  balance  in  faror  of  the  United  States  has  been 
tl03,M0,000,  against  142,670,000  in  the  corresponding 
months  of  the  last  fiscal  year. 

Returns  of  railroad  gross  earnings  for  the  first  weec 
of  Pabmary  are  somewhat  better  than  for  the  week  im- 
mediately preceding,  the  decrease  being  only  10*18  per 
oent  as  against  a  falling  off  of  15*87  per  cent  for  tha 
fourth  week  of  January.  It  is  doubtful,  however, 
whether  the  change  can  be  regarded  as  possessing  any 
special  significance,  or  can  be  accepted  as  an  indicatien 
of  an  improving  tendency.  The  comparison  is  with  a 
period  last  year  when  snow  and  bad  weather  inter- 
mpted  railroad  operations  and  reduced  earnings.  The 
presence  of  that  nnfarorable  influence  in  1893  is  re- 
reeled  in  the  fact  that  while  in  the  fourth  week  of  Jan- 
nary  our  statement  for  that  year  had  shown  an  in- 
crease of  6-94  per  cent,  in  the  first  week  of  February 
there  was  a  (2>crease  of  4*61  per  cent.  In  other  words, 
the  decrease  of  10*11  per  cent  the  present  year  comes 
after  a  decrease  last  year,  while  in  the  fourth  week  of 
January  the  decrease  came  after  an  increase.  The 
Chicago  Milwaukee  &  St.  Paul  for  the  first  week  has 
only  $3,461  loss,  though  this  follows  a  loss  of  t68,289 
in  the  corresponding  week  of  last  year.     The  Canadian 
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Facilio,  which  in  the  fourth  week  of  January  had  $69,- 
000  decrease,  for  the  first  week  of  February  shows 
$7,000  gain;  the  Iowa  Central,  which  had  $6,719  de- 
crease, has  $11,029  gain,  and  the  Chicago  &  AVest 
MicJngan,  the  Detroit  Lansing  &  Northern,  the  Flint 
&  Pere  ^larquette,  the  Grand  Rapids  &  Indiana  and 
the  Toledo  Peoria  &  "Western  are  some  other  roads 
which  have  gains  for  the  first  week  of  February,  against 
losses  in  the  fourth  week  of  January.  The  Chicago 
Great  Western  has  only  $12,959  decrease  for  the  first 
Tfeek,  against  $27,576  for  the  fourth  week;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  only 
$18,611,  against  $63,672;  the  Denver  &  Rio 
Grande  $36,900,  against  $65,900;  the  Grand 
Trunk  of  Canada  $35,812,  against  $52,917,  and 
the  Wabash  only  $8,800  against  $52,000. 
Many  of  the  Southwestern  roads  also  show  greatly  dim- 
inished losses.  On  the  other  hand,  some  of  the  South- 
em  roads  present  quite  unfavorable  statements.  This 
is  particularly  true  of  the  Chesapeake  &  Ohio  and  the 
Norfolk  &  Western,  the  one  of  which  reports  $56,673 
decrease  (nearly  30  per  cent)  and  the  other  $36,530  de- 
crease— 20  per  cent.  In  the  latter  case  the  loss  follows 
a  gain  of  $20,759  last  year.  The  Louisville  &  Nash- 
Tille  also  again  reports  a  large  decrease — $81,470,  or 
about  18  per  cent.  In  contradistinction  to  these  roads, 
several  of  the  Richmond  &  Danville  lines  report  gains 
in  earnings  for  the  first  week. 

We  shall  print  our  statement  of  net  earnings  for 
December  next  week.  The  Southern  Pacific  for  that 
month  reports  a  decrease  of  $402,925  in  gross  earnings, 
but  a  decrease  of  only  $40,448  in  net  earnings.  For 
the  calendar  year  the  company  has  lost  $922,647  in 
gross,  $210,692  in  net,  aad  after  providing  for  the 
fixed  charges  a  surplus  is  left  on  the  operations  of  the 
twelve  months  of  nearly  two  million  dollars— $1,992,- 
508,  this  comparing  with  a  surplus  in  1892  of  $2,610,- 
349.  The  Louisville  New  Albany  &  Chicago  in 
December  lost  $38,959  in  gross,  $21,949  in  net; 
the  Ohio  River,  $21,862  in  gross,  $18,974 
net.  The  Oregon  Improvement  reports  gross  of 
977,  against  $301,646,  and  net  of  $21,544,  against 
$44,682;  the  Chicago  &  ^West  Michigan  gross  of 
$129,524  against  1178,116,  and  net  of  $41,331  against 
$32,608  ;  and  the  Detroit  Lansing  &  Northern  gross  of 
$86,747  against  $112,005,  and  net  of  $13,569  against 
$23,609.  The  Elgin  Joliet  &  Eastern  has  gross  of 
$108,703  against  $80,578,  and  net  of  $38,804  against 
24,320.  For  January  the  Nashville  Chattanooga  & 
St.  Louis  has  gross  of  $411,775  against  $433,462,  and 
net  of  $163,725  against  $168,819;  the  AVest  Virginia 
Central  &  Pittsburg  gross  of  $74,417  against  $69,849 
and  net  of  $28,002  against  $19,067;  the  Georgia  Rail- 
road gross  of  $120,232  against  $133,439,  and  net  of 
$43,416  against  $27,148 ;  and  the  Quincy  Omaha  & 
Kansas  City  gross  of  $18,069  against  $19,848,  and  net 
of  $5,823  against  $4,01C. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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Bullion  holdings  of  European  banks. 
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'  The  division  (between  gold  and  silver)  given  in  our  table  ol  coin 
and  bullion  In  the  Bank  at  Germany  and  the  Bauk  of  lielirtnm  is  mndo 
from  the  best  estimate  that  we  are  able  to  obtain  ;  In  neither  case  la  It 
claimed  to  be  accurate,  an  those  banks  make  no  distinction  In  their 
weekly  letums,  merely  leporllng  the  total  gold  and  silver,  but  we 
believe  the  divislun  we  make  Is  a  close  approximation. 

KoTK— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  Ugures. 


Loss.  8.068,000 


GOLD    CURRENCY    IN    INDIA    AND     THE 
SEIGNIOR  A  GE    CRA  ZE. 

We  refer  our  readers  to  our  remarks  of  last  Saturday 
on  "  Silver  and  the  Pressure  of  Council  Bills."  A 
cable  from  London  dated  February  13tli  states  in  brief 
the  policy  of  the  Government  with  reference  to  silver 
and  the  currency  standard  in  India,  and  that  announce- 
ment of  its  policy  appears  in  a  striking  manner  to  con- 
firm our  portrayal  of  it  a  week  ago.  The  article  con- 
sequently is  timely  and  suggestive  now  in  the  light  of 
this  official  utterance.  It  seems  that  the  India  cur- 
rency question  was  up  in  the  Lower  House  of  Parlia- 
ment Tuesday.  Replying  to  a  question  on  the  subject. 
Sir  William  Vernon  Harcourt,  Chancellor  of  the  Ex- 
chequer, is  reported  to  have  declared  that  the  Govern- 
ment did  not  intend  (1)  "to  re-open  the  mints  of  India 
to  the  free  coinage  of  silver,"  or  (2)  "to  re-adopt  a 
minimum  rate  for  the  sale  of  India  Council  bills,"  or 
(3)  "to  tax  imports  of  silver,"  or  (4)  '•  to  change  the 
present  policy"  of  the  Government. 

The  points  thus  detailed  will  be  found  to  be 
a  substantial  recapitulation  of  the  points  we 
made  and  the  conclusions  will  be  found  to  con- 
form in  large  part  with  our  conclusions.  We 
care  little  for  that  fact,  however,  and  should  not 
refer  to  it  were  it  not  that  just  the  contrary  view 
was  at  the  time  affirmed  in  London  by  many  of  the 
leading  journals  there  and  re  asserted  in  this  country  by 
the  silver- currency  advocates  in  support  of  their  opin- 
ions and  plans.  All  alike  claimed  that  the  India 
scheme  was  wholly  tentative,  that  it  would  soon  be  an 
acknowledged  failure,  and  the  old  situation  be  restored. 
Now  on  the  contrary  the  official  declaration  is  made 
that  the  plan  is  not  an  experiment,  it  has  not  failed, 
and  no  back  step  will  be  taken.  Moreover,  there  is  one 
part  of  the  Government  response  which  not  only  per- 
mits but  points  to  even  a  wider  construction.  We  refer 
to  the  last  of  the  above  statements  of  intended  policy 
made  by  the  Chancellor  of  the  Exchequer.  For  the  whole 
declaration  takes  somewhat  the  form  of  a  crescendo,  the 
first  three  specifications  referring  to  the  past,  but  the 
last  to  the  future.  After  mentioning  the  particulars 
in  recent  practice  which  would  continue  without  modi- 
fication, the  official  announcement  goes  one  step  fur- 
ther, and  adds  that  "the  Government"  *  *  "did  not 
intend  to  change  its  present  policy." 

Evidently  the  word  "policy"  in  this  instance  has  a 
broad  significance,  and  refers  to  the  whole  under- 
taking which  was  entered  upon  at  the  start  when 
the  mints  were  closed — the  undertaking  to  reform 
India's  currency.  That  consisted  of  two  distinct 
and    widely    different    transactions,    but   both    con- 
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tributing  to  the  same  end.  Waat  they  were  becomes 
clear  on  examination  of  the  report  of  the  com- 
mittee of  which  Lord  Ilerschell  wa»  chairman  and  of  the 
accompanying  documents.  Everywhere  in  those  papers 
it  will  be  found  that  the  first  transaction  was  the  clos- 
ing of  the  mints  to  the  free  coinage  of  silver — ihat  has 
been  done.  The  second  transaction  was  jast  as  plainly 
stated  to  be  the  opening  of  the  mints  to  the  free  coin- 
age of  gold — an  act  which  was  not  to  follow  nntil  some 
time  after  the  first  act.  Among  other  statements  of 
the  object  in  view  were  the  words  we  'quoted  last  week 
from  the  telegram  of  the  Secretary  of  State,  London, 
to  the  Viceroy  of  India  on  June  20th,  giving  the 
necessary  authority  "to  close  the  mints  to  free  coinage 
and  to  make  arrangements  for  the  adoption  of  a  gold 
standard."  The  telegram  received  June  26  by  the 
Government  of  Great  Uritain  from  the  Viceroy  of 
India,  in  reply  to  the  above,  also  stated  aa  the  purpose 
of  the  scheme  that  "  it  ia  intended  to  introduce  a  gold 
standard  into  India." 

We  are  thnti  particular  and  careful  in  setting  out 
thcM  facts,  emphasizing  the  nature  and  unchangeable 
character  of  the  India  plan  as  announced  on  Tues- 
day by  Great  Britain,  because  it  is  a  matter  which 
■honld  be  fully  understood  by  every  individual  in  tlie 
United  Stites.  The  peoaliar  need  there  is  for  wider 
knowledge  finds  practical  illustration  in  the  discussions 
the  current  week  in  the  House  of  Representatives  with 
reference  to  the  coinage  of  what  is  called  the  seignior- 
age. With  silver  at  'i'Jii.  per  ounce,  with  India  cer- 
tain to  adopt  a  gold  standard  in  the  near  future,  with 
last  summer's  bitter  experience  of  the  disturbing  char- 
acter of  silver  currency  legislation  fresh  in  mind. 
with  proof  before  us  in  the  abnormal  accumula- 
tion of  silver-paper  currency  at  our  large  trade 
centres,  of  the  utter  unsuitablenesa  and  inutility 
of  such  a  substitute  for  money — in  face  of  facts 
like  these  Congressmen  it  seems  are  attempting 
to  manufacture  and  force  into  circulation  more  of  that 
credit-destroying  ■abatitute  for  money.  That  any 
Ben  can  so  deceive  themaelvea  aa  to  urge  or  vote  for 
this  scheme  under  present  circnmitaincea  paaea  com- 
prehension. Of  course  there  is  abeolate  confidence 
that  the  President  wonld  veto  any  inch  measure,  even 
if  Congresa  should  pasa  it,  and  there  ia  also  little  pros- 
pect as  the  week  cloees  that  either  House  will  give  it  a 
favorable  vote.  Were  it  not  for  this  situation  the  in- 
fluence of  the  renewcil  agitation  would  be  more  imme- 
diately and  obviously  harmful  than  it  ia.  Even  as  the 
case  stands,  theae  discussions  are  a  very  depreasingcii- 
cnmstaace.  What  is  wanted  for  industrial  revival  to-day 
is  the  eetabliihment  of  confidence,  and  this  proposal 
ia  delaying  that.  The  public  is  incliocd  to  assume 
that  with  tariff  legialatioa  settled,  bnainesa  will  be  ac- 
tive. We  may  be  assured  that  bnsineas  will  never  re- 
cover nntil  the  old  sore  which  produced  the  industrial 
situation  we  are  in  is  allowed  to  heal. 

\N  bat  an  objectionable  proposition  it  is  too  that  is 
sow  before  t'ongrcM  ?  The  measure  has  not  a  redeem- 
ing featnre.  In  the  first  place  the  proposal  is  to  take 
•  security  that  is  already  pledged  against  notes  out- 
standing and  issue  more  notes  on  it.  We  discussed 
that  point  very  fully  last  year  (November  25th,  page 
S75)  and  showed  that  Congress  had  not  the  shadow 
of  a  right  to  divert  an  ounce  of  that  bullion  from  the 
purpose  it  has  been  dedicated  to.  If  the  oontingency 
arises  ander  which  the  dollars  become  needful  for  the 
pnrpoeee  of  the  1890  Act  and  are  coined,  the  bullion 
in  its  new  form  of  dollars  as  well  as  in  its  original 


shape  is  a  part  of  the  bullion  fund  and  stands  as 
security  against  the  "  Treasury  notes  Issued  thereon." 
But  suppose  the  right  to  pass  that  measure  existed  and 
the  proposed  measure  had  become  a  law,  what 
would  be  the  practical  effect  of  putting  into  cir- 
culation 50  or  GO  millions  more  of  silver  notes  ?  Or 
what  would  be  the  eflfect  of  even  giving  the  Secretary 
authority  to  issue  such  notes?  To  answer  that  iuquiiy 
all  we  have  to  do  is  to  recall  the  events  of  the  past 
summer  and  the  circumstances  which  produced  tho 
events.  The  currency  panic  was  the  result  not  alone^ 
of  conditions  already  existing  but  also  of  a  belief  and 
fear  that  the  continued  increase  of  bullion  notes  would 
aggravate  those  conditions.  With  the  proposed  meaa- 
nre  adopted  by  both  Houses  and  signed  by  the  Presi- 
dent the  public  would  not  wait  for  the  issue  of  th» 
notes  but  would  take  alarm  at  once.  This  assertion  is 
fully  justified  ;  the  extreme  sensitiveness  of  the  publio 
mind  with  reference  to  the  subject,  the  weakened  stata 
of  industrial  affairs  for  resisting  any  new  catastrophe, 
and  the  less  favorable  position  silver  bullion  holds  to- 
day in  the  markets  of  the  world,  all  goto  show  that  tha 
new  cause  of  irritation  and  the  new  derangement  it 
would  produce  .would  be  worse  than  we  suffered 
a  few  months  since. 

Furthermoiig,  what  we  have  set  out  in  the  early  part 
of  this  article'with  reference  to  I  ndia  shows  that  the 
financial  world  must  soon  endure  a  new  currency 
strain  through,  a  new  drain  on  its  gold  reserve.  For- 
tunately gold  production  has  increased  and  is  increas- 
ing. India  itself  is  becoming  a  promising  field;  the  pro- 
duction is  still  small,  its  mines  having  turned  out  in  1893 
only  160,527  1-10  standard  ounces.  But  knowing  th& 
rapid  development  of  the  gold  mining  industry  in 
Africa  (the  history  of  which  we  have  so  recently  given) 
and  hariag  later  accounts  from  India's  mines  increaa- 
ingly  favorable,  the  outlook  for  an  enlarged  product 
during  coming  years  in  India  is  promising.  We  have 
alio  on  previous  occasions  written  quite  at  length,  and 
think  we  have  proved,  that  India  will  need  much 
less  gold  than  has  been  generally  estimated 
to  support  the  convertibility  of  its  currency. 
The  plan  at  the  time  of  the  adoption  of 
Lord  Herschell's  report  was  to  make  a  10- 
rapee  gold  coin  the  standard,  giving  it  a  fineness 
which  would  fix  its  value  at  Is.  4d.  per  rupee  ;  that  is 
to  say,  in  the  10-ropee  coin  there  would  be  160d. 
worth  of  gold.  When  we  consider  how  little  gold  in 
sight  supports  gold  payments  in  America  and  how 
favorably  sitnated  India  is  for  retaining  faith  in  the 
silver  rupee  and  continuing  its  uninterrupted  use,  the 
problem  of  securing  a  gold  standard  for  that  country 
does  not  look  to  na  at  all  difficult. 

W^e  have  referred  to  India's  affairs  mainly  to  draw 
attention  to  the  fact  that  more  silver  'currency  issued  ia 
the  United  States  will  only  ssrve  to  put  this  country  in 
shape  to  be  the  source  from  which  India  will  draw  her  sup- 
ply of  gold  when  the  drain  upon  the  world's  stock  of  that 
metal  to  supply  her  needs  is  started.  Look  at  the  state 
of  our  foreign  exchange  market  now  and  during  past 
months.  Look,  too,  at  the  large  balance  which  standi 
in  our  favor  on  our  foreign  trade  movement,  shown  in 
a  previous  article  to-day.  Consider  likewise  the  causes 
for  this  anomalous  situation — exchange  keeping  near 
the  gold-exporting  point  when  the  conditions  favor  an 
import  of  gold.  In  the  light  of  such  facts  as  these  is  it 
not  time  to  stop  this  apparently  ceaseless  agitation 
about  silver  seigniorage — the  least  honest  proposition 
Uwt  haa  ever  been  made  in  behalf  of  silver  in  Congress  'i 
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RAILWAY  EMBARRASSMENTS  AND  BOND- 
HOLDERS' EQUITIES. 
The  existing  anfortunate  situation  in  the  railway 
world,  under  which  so  many  railroad  properties  find 
thenuelTes  embarrassed  and  in  default  upon  one  or 
more  of  their  obligations,  naturally  gives  rise  to  a  great 
deal  of  public  discussion,  both  in  this  country  and  in 
Europe.  On  the  one  hand  there  is  the  question  how 
these  embarrassments  hare  come  about  and  what  can 
be  done  to  avoid  a  repetition  of  the  same  hereafter. 
On  the  other  hand  we  have  the  broad  question  of  the 
treatment  of  the  various  classes  of  security  holders  and 
the  enforcement  and  protection  of  mortgage  rights. 
The  disposition  at  the  moment,  especially  on  the  other 
Bide,  is  to  make  severe  strictures  upon  American  rail- 
road management.  It  is  not  surprising  that  more  or 
less  dissatisfaction  should  be  felt,  for  under  the  great 
depreciation  in  the  market  value  of  our  stocks 
and  bonds  which  has  taken  place — not  to  speak 
of  the  loss  of  income  occasioned  by  the  defaults — it  was 
inevitable  that  many  holders  should  suffer  severely.  In 
this  respect  the  experience  of  the  British  investor  in  Amer- 
ican securities  has  been  no  different  from  his  experience 
in  many  other  classes  of  investments,  though  this  fact 
is  usually  ignored.  However,  that  does  not  and  should 
not  excuse  laxity  or  defects  in  our  railroads.  Amer- 
ican railroad  securities  must  stand  or  fall  upon  their 
merits,  and  the  criticisms  and  reflections  upon  the 
same  must  be  considered  in  the  same  way. 

Various  plans  have  been  proposed  for  dealing  with 
the  situation,  and  the  London  "Economist"  in  its  issue 
of  February  3,  received  this  week,  prints  an  opinion  as 
to  the  way  in  which  bondholders  may  best  protect  their 
rights  under  default.  The  opinion  was  obtained  from 
a  legal  correspondent  in  New  York,  and  with  his  advice 
the  "Economist"  says  it  concurs.  The  high  position 
which  that  journal  holds  gives  to  what  appears  in 
its  columns  importance.  AVe  have  no  hesitation  in 
saying  at  the  beginning  that  it  appears  to  us  our  Eng- 
lish friends  in  all  their  criticisms  make  a  fundamental 
mistake.  They  proceed  on  the  assumption  that  Ameri- 
can railroad  management  is  bad  or  dishonest,  and  that 
apart  from  this  more  satisfactory  results  could 
be  obtained  if  a  different  method  or  policy  were 
pursued  in  the  conduct  of  the  properties.  As  a 
matter  of  fact,  railroad  management  here,  speaking 
generally,  is  neither  bad  nor  dishonest,  and  even  in- 
dividual exceptions  are  exceedingly  rare.  We  doubt, 
too,  if  better  results  could  have  been  obtained  under 
another  system  of  management  or  control.  Errors  of 
judgment  there  have  undoubtedly  been,  but  this  could 
not  well  have  been  avoided  under  any  system.  Not 
only  are  the  conditions  of  the  country  and  of  transport- 
ation different  here  from  those  prevailing  in  other 
parts  of  the  world,  but  the  railroad  system  itself  is  a 
new  development;  it  has  been  going  through  a  forma- 
tive period,  a  species  of  growth  and  evolution,  and 
new  problems  have  constantly  confronted  the  mana- 
gers. In  such  a  period  risks  and  uncertainties  are 
necessarily  very  prominent  factors,  and  it  deserves  to 
be  noted  that  the  foreign  investor  has  not,  as  a  rule, 
put  his  money  in  the  best  and  safest  of  our  securities, 
but  on  the  contrary  his  preference  seems  to  have  been 
for  those  of  inferior  grade,  so  that  he  has  necessarily 
taken  considerable  chances  of  loss. 

The  difficulty,  then,  is  in  the  general  conditions 
rather  than  in  the  management.  And  this  view  is  fur- 
ther confirmed  when  we  consider  the  immediate  cause 


of  the  numerous  receiverships  and  defaults  which  oc- 
curred during  1893.  What  has  been  the  common 
trouble  in  all  these  cases  ?  The  difficulty  has  been 
generally  that  the  roads  were  carrying  heavy  floating 
debts  ;  in  those  few  instances  where  this  has  not  been 
the  cause  of  the  embarrassments  the  trouble  has  arisen 
from  the  sudden  and  extraordinary  falling  off  in  rev- 
enues occasioned  by  the  severe  and  unparalleled  pros- 
tration of  all  industrial  interests.  Now  why  were  the 
roads  carrying  such  large  and  burdensome  floating 
debts  ?  Because  they  could  not  sell  bonds.  And  why 
could  they  not  sell  bonds  ?  Chiefly  because  of  the  dis- 
trust regarding  our  currency.  The  fear  was  that  the 
country  would  be  forced  to  a  silver  basis,  and  so  long 
as  this  fear  existed  investors  neither  at  home  nor  abroad 
would  take  the  bonds.  Even  gold  bonds  were  not 
salable,  for  though  gold  paymeut  might  be  promised, 
as  the  revenues  of  the  roads  would  in  the  event  of  a 
drop  to  a  silver  basis  be  in  silver,  the  doubt  was 
whether  the  promise  could  be  kept.  Investors  were 
the  less  inclined  to  buy  as  the  ordinary  conditions 
affecting  railroad  operations  were  not  favorable,  de- 
clining rates  with  an  increasing  operating  cost  having 
made  net  results  unsatisfactory. 

Perhaps  it  will  be  claimed  that  these  floating  debts 
ought  not  to  have  been  allowed  to  occur,  and  that  the 
fact  that  they  are  in  existence  is  in  itself  proof  of  bad 
management.  Hardly.  These  debts  as  a  rule  were 
not  incurred  in  building  new  extensions,  for,  as  is  well 
known,  new  railroad  construction  has  been  on  a  very 
small  scale  indeed  during  recent  years.  They  were 
incurred  chiefly  to  provide  the  means  for  the  every-day 
requirements  of  the  companies.  People  abroad  can 
hardly  appreciate  the  needs  for  these  purposes  in  this 
country,  the  situation  here  being  so  different  from 
what  it  is  in  Europe.  In  Great  Britain,  for  instance, 
when  a  road  is  built  it  is  put  in  finished  condition  at 
the  start,  the  property  being  as  a  result  very  heavily 
capitalized.  Iq  this  country  it  would  not  pay  to  do 
this,  as  the  traffic  being  light  no  return  could  bo 
earned  on  the  outlay.  The  first  cost  is  there- 
fore made  as  small  as  possible,  and  we  have 
a  single  track  road  with  a  few  cars  and 
stations  and  little  else.  But  traffic  grows  very 
fast,  and  as  the  traffic  develops'  the  property 
must  be  extended  and  improved  to  take  care  of  it ; 
there  will  be  need  for  additional  tracks,  additional  cars 
and  locomotives,  additionil  depots  and  termiaal  facil- 
ities, etc.,  etc.  And  this  need  goes  on  from  year  to 
year,  so  that  when  the  roads  cannot  sell  bonds  they  are 
left  without  the  means  to  continue  their  existence,  for 
the  only  alternative  is  to  stand  still,  and  to  do  this  is  to 
invite  decay.  We  see  how  helpless  the  Erie,  an  old 
road  in  one  of  the  more  settled  sections  of  the  country, 
has  been  for  years,  owing  to  the  absence  of  provision 
for  new  capital  requirement.  As  a  result  of  this  draw- 
back that  road  found  its  floating  debt  steadily  increas- 
ing and  the  arrangements  to  liquidate  the  debt  not 
having  been  completed  before  the  panic  came,  the 
company  was  ohliged  to  succumb.  AVe  refer  to  the 
Erie,  in  illustration,  because  the  integrity  and  honesty 
of  the  management  have  never  been  questioned  by  any 
one,  and  it  is  also  admitted  that  the  management  has 
been  capable  and  efficient. 

Thus  the  situation  in    the  particular    mentioned 
was  abnormal,   and    railroad    managers    were  in   no 
way  responsible  for  it.     And  the  same  may  be  said  of 
the  tremendous  falling  off  in  traffic  and  revenues  which  i 
has  occurred  since  last  July.      The  decrease  is  entirely  ( 
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abnormal  and  railroad  otlicials  coald  not  be  expected 
to  foresee  it.  Nor  is  the  capacity  of  the  properties  or 
the  wisdom  or  aawiadom  of  acquiring  special  lines  or 
branches  to  be  ganged  by  existing  revenues.  Lines 
may  now  appear  very  burdensome,  bat  had  the  condi- 
tions under  which  they  were  acquired  remained  un- 
changed the  re<nlt  wonld  have  been  totally  different. 
The  normal  state  of  things  in  this  country  is  growth, 
and  this  state  will  return  as  soon  as  the  equilibrium  which 
has  been  so  greatly  disturbed  by  the  panic  it  restored. 
There  may  be  room  for  differences  of  opinion  as  to  how 
soon  the  rerival  will  occur,  but  that  railroad  mana- 
gers hare  had  no  part  in  bringing  about  the  present 
unfavorable  situation  is  of  courso  self-evident. 

Understanding  the  causes  of  the  embarrassments  we 
are  better  prepared  to  consider  suggestions  for  dealing 
with  them.  The  writer  in  the  "  Economist "  thinks  that 
reorganizations  heretofore  hare  been  on  a  wrong  basis, 
that  the  claims  of  bondholders  are  asaally  subordi- 
nated to  floating  debts  and  that  mortgage  holders 
are  called  upon  to  make  sacrifices  while  stockholders 
and  other  junior  interests  escape  with  little  or  no  pen- 
alty. The  greatest  evil,  be  says,  is  that  after  reorgani- 
zation the  management  of  an  embarraaaed  road  is 
again  tamed  over  to  the  same  stockholder*  who  brought 
it  to  ruin.  The  remedy  he  suggest*  is  that  bond- 
holders shall  foreclose  and  take  possession  of  the  prop 
erty,  disregarding  the  floating  debt  and  wiping  oat  the 
stock,  and  organize  a  new  company  to  be  managed  by 
the  bondholders  themselre*.  "There  is  one  coarse, 
and  only  one  course,  for  bondholders  to  take  in  their 
own  interest,"  he  says,  "and  that  is  to  require  a  sale 
of  the  property,  just  as  the  iadividnal  mortgagee 
does,  and  bay  it  in  themselves.  To  do  this 
mo  expensive  reorganization  committe*  is  neces- 
sary. All  that  is  required  is  that  the  bondholders 
hold  a  meeting,  *  *  and  sign  a  request  to  the 
trostee  of  the  mortgage  to  foreclose  it  and  force  aa  im- 
mediate sale.  The  bondholders  can  elect  those  hold- 
ing the  largest  numbers  of  bonds  a  board  of  directors 
to  form  a  company  to  boy  the  road  at  the  sale,  and 
the  bonds  will  be  turned  la  as  purchase  money.  *  * 
No  special  qualities,  finsncial  or  administrative,  are 
needed  aa  a  qualification.  They  can  employ,  at  a  fixed 
salary,  saeh  oiBoers  as  an  reqoired." 

Passing  ont  altogether  the  siagal«r  statement  that 
no  financial  or  admioiitrative  qaalities  are  needed  in  a 
board  of  directors,  the  objection  to  the  plan  suggested 
is  that  it  is  not  f«*asible  aider  exifting  oaditioas,  and 
furthermore  even  if  it  ooald  be  carried  out  it  would 
hardly  be  eood  policy  to  do  U3.  We  are  in  fall  sym- 
pathy with  all  efforts  to  pro':ect  bindholdera'  rights,  and 
think  such  a  ooarae  is  not  only  in  the  interest  of  in- 
vestors but  also  in  (he  iouirest  of  the  railroads.  We 
think  too  that  bondholders  shoald  in  every  case  oom- 
bice  and  see  to  it  that  they  are  not  deprived 
of  any  of  their  rights.  But  when  it  oomes  to  under- 
taking forecloenre  the  matter  is  not  so  easy  as 
it  seemf.  In  some  caies  foreclosure  would  sacri- 
fice valoable  charter  privileges  and  is  therefore 
to  be  avoided,  sinoe  without  saoh  privileges  it  might  be 
difflcalt  or  iaposstbte  to  operate  the  property  to  advan- 
tage, lo  other  omss  the  right  to  foreclose  does  not 
accrue  until  a  long  time  after  default,  or  antil  after 
sacoestive  defaults,  the  Erie  seoond  consols  being  an 
instance  of  the  kind.  Bat  the  most  serious  objection 
nsually  is  that  foreclosure  would  involve  a  disruption 
of  the  system.  If  there  were  but  one  lien,  and  that 
covered  the  entire  property  of  the  system,  including 


branches,  auxiliary  line?,  leases  aad  everything  else, 
the  matter  might  not  be  difficult.  But  the  situation  is 
generally  quite  different  from  this.  Instead  of  a  single 
lien  there  are  many  liens,  and  if  all  shoald  proceed  to 
foreclose,  each  could  get  only  the  particular  piece  of 
property  to  which  it  was  entitled.  Even  in  those  cases 
where  the  liens  are  comparatively  few,  foreclosure  can- 
not always  be  pressed  to  advantage,  as  the  bondholders 
wonld  get  a  partially  dismembered  property,  possibly 
without  terminal  facilities  or  adequate  equipment. 

These  remarks  also  apply  to  the  treatment  of 
floating  debts  in  reorganizations.  Where  a  floating 
debt  is  in  the  nature  of  an  ordinary  loan,  and  is  nn- 
secured,  the  owner,  of  course,  both  in  law  and  inequity, 
holds  a  subordinate  and  an  inferior  position  to  that  of 
the  mortgage  bondholder  with  a  specific  lien  on  the 
property.  But  outside  of  claims  for  labor  or  for  ma- 
terials and  supplies  needful  in  the  operation  of  the 
road,  it  seldom  happens  that  the  floating  debt  obliga- 
tions are  ansecured.  lieing  held  mainly  by  banks,  trusfe 
oompanies  or  large  individual  capitalists,  they  are 
luaally  exceedingly  well  secured — generally  by  col- 
lateral controlling  important  pieces  of  property.  Some- 
times the  collateral  is  part  of  the  same  issue  of  bonds 
as  those  held  by  the  public.  The  fact  that  the  floating 
debt  is  thus  protected  will  explain  why  the  holders 
usually  fare  wsR  in  railroad  reorganizations.  Par  from 
holding  a  subordinate  position  they  more  frequently 
hold  a  superior  and  controlling  position. 

From  what  has  been  said  it  will  be  seen  that  it  is 
not  possible  to  go  ahead  and  foreclose  without  consult- 
ing or  considering  the  other  interests  in  the  property. 
To  ensare  the  best  results,  harmoay  aad  co  operation 
are  necessAry  between  the  different  lien  and  seouritj 
holders.  It  is  often  found  that  no  interest  is  in  posi- 
tion  to  proceed  without  reference  to  the  other  interests, 
and  that  mutual  concessions  and  aacrifloes  are  called 
for.  It  is  here  that  reorganiz ition  committees  are 
very  serrioeable.  These  committees  ualertaks  to  de- 
termiae  the  relative  equities  of  the  various  interests, 
the  ooncessioiu  to  be  made  and  the  position  and  stand- 
ing which  each  interest  is  to  have  in  the  new  company. 
Obviously  it  is  highly  important  that  the  mortgag* 
bondholders  should  have  full  representation  upon  snoh 
committees,  but  we  do  not  see  how  aaythiug  would  be 
gained  by  insisting  on  foreclosure  for  any  single  inter- 
est by  itself.  The  writer  in  the  "Economist"  asserts 
that  the  plan  of  action  recommended  by  him  was 
recently  tried  in  the  case  of  the  East  Tennessee  Vir- 
ginia &  Georgia  5  per  cent  bonds.  "That  road,"  ha 
says,  "defaulted  on  its  interest  in  November.  A 
prominent  banking  firm  published  a  request 
to  all  holders  of  the  bonds  to  join  it  in  foreclosing  the 
mortgage.  No  proposition  for  a  reorganization  com- 
mittee was  made.  The  result  is  that  the  interest  is  to 
be  paid,  and  the  bonds  have  gone  up  from  80  to  87." 
But  there  is  no  analogy  between  this  and  other  cases. 
In  the  proposed  reorganization  of  the  Richmond 
Terminal  properties  the  bonds  here  referred  to  were  leffe 
entirely  undisturbed,  while  sacrifices  were  required  of 
the  holders  of  the  junior  securities  and  very  heavy 
•ssessments  imposed  upon  the  three  classes  of  East 
Tennessee  stock  and  also  upon  Terminal  stock,  so  that 
there  was  absolutely  no  ground  for  dissatisfaction  or 
criticism  at  to  the  treatment  of  the  bonds  in  question. 
It  so  happened  that  after  the  promulgation  of  the 
reorganization  plan,  the  panic  came  and  earnings 
dropped  to  very  small  proportions  and  the  company 
foond  itself  without  means  to  meet  the  interest  on  the 
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-day  it  fell  due.  Under  the  mortgage,  however,  it  had 
three  months  to  pay  the  coopon,  and  before  the 
«xpiration  of  the  time  limit  the  payment  was  made. 

hut  supposing  that  fort  closure  in  the  way  proposed 
by  the  "Economist"  were  possible  or  feasible,  we  do  not 
think  such  a  step  would  be  desirable  as  a   matter  of 
policy  or  meet  with  the  approval  of  bondholders.     The 
plan  suggested  would  involve  the  convertioa  of  bonds 
into  stock— that  is,  would  involve  the  extinction  of  the 
bonds  and  the  substitution  of  stock  for   the  same. 
After  this  was  done  the  first  step  would  be  to  provide 
for  the  new  capital  requirements  of  the  property  by 
the  issue  of   bonds,   coming  cf  course  ahead  of    the 
stock.     How  many  bondholders  would  give  their  assent 
to  such  a  scheme  ?    The  bondholders  now  object  to 
having  receivers'  certificates  issued,  which  take  prec- 
edence  of    their  mortgage.      Would   they  look  with 
favor  upon  a  plan  which  proposed  to  put  a  security 
ahead  of  tbem  not  only  to  cover  immediate  rtquire- 
ments  but  also  futuie  requirements  from  v<ar  to  jear  ? 
The  tiist  mortgage  bondholders  of  the  Atchison  are 
perhaps  in  better  position  for  undertaking  foreclosure 
and  thus  getting  possession  cf  a  complete  property 
than   the  bondholders  of  any  other  defaulted   road. 
Fancy  what  these  bondholders   would  sny  if  told  that 
in  the  reorganization  they  were  to   be  given  stock  in- 
stead of  bonds   while  an  issue  of   boads  was   to   be 
made    for  new    capital    needs.      It    is    true    a    road 
tieat(d  in  this  way  would  have  just  as  much  net  earn 
logs,  and  such  earnings  inst(a.d  of  goirg  for  interest 
on  bonds,  would  be  available  for  dividends  upon  the 
new  stock.     Hat  this  we  are  sure  would  hardly  quiet 
the  f(ars  of  the  investor.     Tne  bondholders  would  also 
have  the  management  of   the  propertj;  that,  however, 
they  would  most  likely  regar.l  as  a  poor  substitute 
for  the  loss  of  their  mortgage  lien.     We  have  seen  that 
the  recent  disasters  have  betn  the  result  of  special  and 
«xc?ption8l  conditions  for  which  railroad  officials  have 
not  been  responsible.     It  follows  that  if  bondholders 
iuatead  of  stockholders  had  been  in  control,  the  resulc 
must  have  been  the  saoae.     In  the  Erie  case  the  second 
consols  to  the  amount  of  33^^  million  dollars  have  ac- 
tually had  voting  power,  and  yet  the  Erie  did  not  es- 
cape the  fate  of  other  roads  simiiarly  situited. 

Instead  of  taking  from  the  bondholder  his  mortgage 
lien  we  should  upon  reorganization  favor  giving  him 
a  larger  and  stronger  lien,  so  that  if  it  really  became 
necessary  in  the  future  to  avail  of  his  foreclosure  right, 
that  right  would  be  clear  and  undisputed  and  give 
possession  as  nearly  as  may  be  to  the  whole  property. 
As  to  raising  funds  for  present  or  future  needs,  if  the 
money  can  be  obtained  by  an  issue  of  securities 
comicg  after  the  mortgage  bonds  or  by  contributions 
from  the  stock  and  other  junior  issues,  that  is  obviously 
preferable  to  raising  the  means  by  an  issue  or  issues 
coming  before  the  existing  mortgage  equities,  Tnere 
is  in  this  a  reason  also  for  keeping  the  junior  equities 
alive  rather  than  wiping  them  out,  for  every 
dollar  these  contribute  or  can  provide,  to  spend 
upon  the  property,  tends  to  improve  the  mort- 
gaged premises  and  to  enhance  the  value  of 
the  bondholders'  lien.  If  it  is  thought  desira- 
ble, further,  that  the  bondholders  shall  have  a  voice  in 
the  management,  that  could  also  be  arranged;  they 
might  be  allowed  to  elect  a  portion  of  the  directors,  or 
be  given  representation  in  some  other  way.  Of 
course  the  new  company  should  not  assume  any  larger 
burden  of  interest  charges  than  it  can  carry  with  ease; 
and  care  should  likewise  be  taken  to  make  adequate 


provisioa    for   future    capital    needs.     Within  these 

limit->,  however,  bondholders  will  insist,  we  are  sure, 

that  they  shall  have  a  positive  and   direct  lien  upon 
income,  and  not  a  contingent  one. 


I/EW  TO  HIT  CENTRAL  EARNINGS. 

New  York  C'entril  has  been  lower  this  week,  declin- 
ing to  9Cf  on  Jlonday,  recovering,  however,  later  and 
closing  yesterday  at  98|.  Operators  for  a  decline  have 
been  very  active  against  the  stock,  and  to  help  them 
depress  its  price  have  circulated  reports  that  the 
company  was  greatly  curtailing  its  force  of  employes, 
that  earnings  were  heavily  falling  off,  and  that  very 
soon  dividends  would  have  to  be  reduced  from  the 
present  5  per  cent  basis  to  4  per  cent  per  annum. 
Under  the  circumstances  it  will  be  interesting  to 
examine  the  companj's  recent  statements  of  earnings 
and  income  in  order  to  see  how  far  they  furnish  ground 
for  unfavorable  deductions.  The  company  furnishes 
very  complete  information  regarding  its  current  earn- 
ings, giving  out  monthly  returns  of  gross  earuiDga 
(issued  a  few  days  after  the  close  of  the  month)  and 
also  quarterly  returns  of  net  earnings  and  charges,  with 
likewise  a  balance  sheet  showing  the  condition  of  the 
company's  finances  at  the  end  of  the  quarter.  The 
statement  for  the  December  quarter  was  issued  last 
week,  as  also  the  return  of  gross  earnings  for  January, 
so  that  altogether  we  have  the  information  down  to 
the  first  of  February,  covering  seven  months  of  the 
current  fiscal  year. 

The  showing  for  the  December  quarter,  though  not 
so  good  as  for  the  corresponding  quarter  of  the  year 
preceding,  must  be  regarded  as  quite  encouraging, 
especially  in.  view  of  the  adverse  business  conditions 
which  prevailed.  In  contrast  with  the  exhibits  of  most 
other  companies  the  statement  is  certainly  very  satis- 
factory. There  is  a  loss  of  only  1371, 373  in  gross 
earniDgp,  and  this  has  been  accompanied  by  a  reduction 
of  $268,225  in  expenses,  leaving  a  decrease  in  net  for 
the  three  months  of  only  $103,148 — not  quite  3  per 
cent.  It  is  true  this  result  has  been  reached  on  an 
increase  in  mileage  of  238  miles,  or  over  11  per  cent, 
but  the  new  mileage  represents  the  acquisitions  in  the 
Adirondack  regions  and  it  can  hardly  be  supposed  that 
these  have  contributed  greatly  to  the  earnings,  as  the 
traffic  of  those  lines  must  necessarily  be  light, 
especially  at  this  season  of  the  year.  The  World's 
Fair  of  course  was  a  factor  in  the  results  for 
one  of  the  months,  namely  October ;  it  is  worth 
noting  therefore  that  while  gross  earnings  in  October 
increased  $60,417,  in  November  there  was  a  decrease 
of  $166,079  and  in  December  a  decrease  of  $265,711. 
December,  as  will  be  remembered,  was  a  particularly 
poor  month  for  the  railroads,  and  while  the  earnings 
of  the  Central  for  that  month  fell  not  quite  7  per  cent 
behind,  the  general  average  of  all  the  roads  included 
in  our  statement  for  the  same  month  showed  a  decrease 
of  13  "83  per  cent,  so  that  the  Central  did  better  than 
the  rest. 

On  account  of  the  Adirondack  acquisitions  and 
other  items  the  company  had  increased  charges  to 
meet,  and  the  decrease  of  $103,148  in  net  earnings  for 
the  quarter  therefore  was  accompanied  by  an  addition  to 
charges  of  $127,863,leaving  only  $1,194, 812  available  for 
dividends  in  the  three  months  of  1893,  against  $1,425,- 
823  in  the  three  months  of  1892.  The  call  for  dividends 
having  been  $l,117,854in  each  year,  there  was  a  surplus 
above  the  dividends  in  both  periods,  but  amounting  to 
only  $76,958  in  1893,  against  $307,969  in  1892.     With. 
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similar  lowes  in  the  pnc^diDgand  succeediog  quarters, 
there  wonlJ  of  courje  be  a  basis  for  the  fear  that  divi- 
dends might  have  to  be  redaced.  It  so  happens  that 
in  the  preceding  quarter,  in  part  bj  reason  of  the  extra 
passenger  traffic  from  the  Fair,  the  surplus  was  actually 
larger  than  in  1892,  so  that  by  combiaiog  the  two 
quarters  we  find  that  the  results  differ  comparatively 
little  as  between  1603  and  1S92.  Here  is  a  table  show- 
ing the  figures  both  for  the  three  months  to  December 
31  and  for  the  six  months  to  December  3L  for  fire 
year?. 
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been  an  advantage  thus  far,  it  will  doubtless  be  an  ad- 
Tantage  in  coming  months  too. 

We  have  seen  that  for  the  first  half  of  the  fis:al  year 
to  Jduuary  1  results  in  1893-94  do  not  differ  greatly  from 
the  results  for  1892-93.  In  this  p}riod  the  dividends  on 
the  new  stock  did  not  count.  Fur  the  sir  months  to 
June  30  dividends  it  would  seem  on  $6,000,000 
of  extra  stock,  calling  for  1150,000,  will  have  to  be^ 
included  in  the  statements.  The  company's  require- 
ments, however,  we  should  think  will  not  be  increased 
in  the  gum  of  this  1150,000.  The  increase  in  charges,, 
if  we  judge  by  the  results  for  the  first  six  months,, 
would  add  1230,000,  but  presumably  this  included 
interest  on  a  part  of  the  subscriptions  for  the  new 
■took.  The  gross  earnings  we  may  suppose  will 
f^ll  off  somewhat.  The  key  to  the  f  utare  therefore 
is  in  the  expenses — to  what  extent  can  these  be  redaced 
by  retrenchment  and  by  economies  in  operation  ? 
We  should  not  be  surprised  to  see  a  very  considerable 
saring  in  this  way.  It  will  be  noticed  from  the  table 
further  above  that  the  ratio  of  expenses  to  earnings  in 
1893,  though  smaller  than  for  1892,  is  neverthele8» 
larger  than  in  ajll  the  other  years  given.  If  ins'.eid  of 
being  operated  at  68  per  cent,  the  road  should  be 
operated  for  6j  or  CG  per  ont,  the  difference  on  that 
account  would  be  very  important. 


Thus,  after  allowing  for  the  2)  per  cent  paid  in  divi- 
dends, the  inrplas  for  the  half-year  in  l^'Ji  was 
•273,014,  while  for  the  half-year  in  1892  on  the  same 
bitsia  the  surplus  was  $349,971 — a  differeooe  of  only 
t76,957.  Gro«s  earnings  for  the  six  monilM  decreased 
no  more  than  #226,121 — that  is  less  than  one  per  cant 
— while  net « aming',  owing  to  a  reduction  in  esponscs, 
increated  $172.53o,  or  about  2|  por  cent.  Of  ourse 
the  traffic  from  the  Fair  has  heip»d  to  make  the  show- 
ing more  favorable  than  it  otherwise  would  have  been. 
Bat  even  allowiog  for  that,  the  road  mast  be  con- 
sidered to  hare  done  well.  The  company's  statements 
do  not  give  the  division  of  earnings  ai  between  passen* 
gers  and  freight,  but  the  "Kiilroad  Gazstte"  in  ac 
analysis  two  weeks  ago  of  the  pMsenger  receipu  of  the 
leading  roads  for  the  period  of  the  Fair  •ibttined 
figures  which  showed  thai  in  the  four  mouths  to  Ojlo 
ber  rtl  the  pasaeoger  revenues  of  the  Central  increased 
$ot>i,>',<>6.  Except  for  this  increase  in  passtsnger  earn- 
ings the  decrease  in  totjJ  gross  earaings  for  the  half- 
year  instead  of  being  1226,121  would  be  #730,000; 
still  that  would  be  only  about  3  per  cent. 

Looking  now  at  the  earnings  for  January,  we  find 
the  total  of  the  gross  in  1894  reported  at  •3,171,097, 
against  13,450,344  in  1893,  the  loaa  being  $385,247,  or 
not  quite  9  per  cent.  We  hare  not  the  figures  of  net 
earnings  for  that  month,  but  donbtlesa  the  loss  in  gross 
was  in  whole  er  in  part  offset  by  reductions  in  ex- 
1  «;nses.  In  explanation  of  the  fact  that  the  Central 
hi-i  sustained  a  much  snuUer  reduction  of  its  grog's 
-  venues     daring      the     last     few     months      than 

me  of  the  other  trunk  lines,  it  should  be 
'  iid  that  the  Central's  lines  do  not  traverse 
'  e  great  iron  and  steol  producing  sections  where  the 
■"prr'Mon  is  wrenat,  and  further  that  the  Central 
'I  ■<  1  'A  carry  coal  in  such  preponderating  rolume  as 
the  lines  further  south,  like  the  Erie,  the  Pennsylvania 
wd  the  Ualtimore  &  Ohio.  This  is  a  factor  not  only 
explMuiory  of  the  past  but  having  a  bearing  upon  the 
iotore ;  for  H  the  abseace  of  theee  kinds  of  traffic  has 


PEACE  TENDENCIES  IN  EUROPE. 

Within  the  last  few  days  a  marked  change  has  takeiv 
plaoe  in  the  relations  sustained  by  the  different  Euro- 
pean p3wers  toward  each  other,  and  also  in  the  state 
of  feeling  of  the  different  nationalities  among  them~ 
•eUee.  The  action  of  the  French  Govern meut,  aaDe<- 
tiooed  as  that  has  been  by  the  Cuambers,  in  agreeing 
to  pay  over  to  Italy  the  sum  of  four  hundred  thousand 
francs  for  the  benefit  of  the  families  of  the  Italiana 
who  lost  their  lirei  in  the  riots  at  .\iqaes  Morter,  is  not 
only  jast  but  magnanimous  and  generous  to  &  high  de- 
gree. It  is  to  be  regarded  besides  as  a  skillful  stroke 
of  diplontacr,  for  it  will  hare  a  powerful  iufiuence  \i^ 
removing  that  bad  feeling  which  has  to  long  and  ia 
some  respects  so  unreasonably  existed  between  the 
two  nations,  and  will  neutraliz}  that  influence  which 
Qifmany  has  been  gradually  acquiring  ovar  the  G^r- 
eroment  and  peoplo  of  the  Italian  Kingdom. 

•S»re«rly  Uss  suggestive  is  the  lates:  intelligence 
from  Italy.  Tber^is  much  more  in  the  announcement 
that  Prime  Minister  Cri«pi  will  ask  from  the  Italian 
Chambers  when  they  meet  plenary  authority,  which 
means  practical  dicutorship,  than  appears  at  first  sight, 
Crispi  has  put  down  the  incipient  rebellion  ia  Sicily, 
and  has  restored  the  reign  of  law  all  over  the  southern 
provinces.  Hat  the  roots  of  the  difficulty,  out  of  which 
discontent  has  sprung,  remain.  These  roots  must  be 
remored,  and  it  will  require  drastic  measuresand  » 
vigorous  and  steady  hand  successfully  to  accomplish 
this  end.  There  can  be  no  doubt  that  Italy  is  in  » 
rery  unfortunate  and  unhappy  condition  both  politi* 
eally  and  financially.  She  rank*,  as  a  first-class  power, 
and  presents  to  the  outside  world  all  the  external  at- 
tribatee  which  belong  to  a  power  of  the  first  rank.. 
She  boasts  of  one  of  the  most  powerful  navies  in 
Europe;  she  takes  a  vigorous  and  not  unsuccessful  part 
in  the  occupation  and  reconstruction  of  Kastern  Africa, 
and,  more  important  still,  she  is  a  member  of  the  Triple 
Alliance.  Yet  she  is  virtually  bankrupt.  Money  has 
been  wrung  from  the  people  to  keep  up  these  appear* 
ances  until  virtually  no  more  money  can  be  htd.  In 
tome  sections  the  people  are  desperate.    Not  only  are 
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tbey  not  able  to  pay  taxes— they  are  crying  for  bread. 
Orispi  is  the  only  Italian,  bo  far  as  has  appeared,  able 
to  cope  with  this  situation.  What  his  plans  are  we 
know  not.  It  is  safe,  however,  to  take  it  for  granted 
that  if  plenary  power  is  granted  him,  he  will  use  it  not 
for  purposes  of  aggression  bat  for  purposes  of  peace. 
Peace  and  retrenchment  alone  can  save  Italy  from 
severer  trials  and  losses. 

There  is  one  other  piece  of  news,  which  in  the  esti- 
mation of  many  is  even  more  important  than  either  of 
those  we  have  named.  We  refer  to  the  commercial 
treaty  just  concluded  between  Germany  aod  Russia.  It 
it  not  long  since  a  spectacle  was  witnessed  in  French 
waters  which  was  only  rivaled  on  French  soil,  in  the 
great  centres  of  French  population — a  spectacle  which 
exhibited  Russia  and  France  in  warm  and  loving  em- 
brace and  vowing  eternal  friendship.  France,  so 
long  isolated,  was  no  longer  alone.  She  had  secured  a 
great  and  powerful  friend.  An  offset  had  been  found 
for  the  Triple  Alliance.  Russia  and  France  together 
could  defy  the  world.  In  her  overjoy  France  was  weak 
enough  to  pander  to  Russia's  ambition  for  a  place  in 
Mediterranean  waters.  Great  schemes  were  soon  afloat; 
and  there  were  visionary  minds  who  not  only  saw 
Russia  enthroned  in  Constantinople  but  beheld  the 
civilization  of  Central  and  Southern  Europe  go  down 
before  another  invasion  of  the  rude  barbarians  of  the 
North. 

There  were  those  who  undoubtedly  took  the  matter 
too  seriously  ;  but  even  the  graivest  and  most  conserva- 
tive were  compelled  to  confess  that  there  was  danger 
in  the  new  combination.  An  alliance  with  Russia 
was  a  novelty.  It  had  in  it  something  incongruous  ; 
but  it  had  in  it  something  also  of  menace  and  revenge. 
Whether  the  recent  visit  of  Prince  Hismarck  to  Berlin 
and  his  consequent  reconciliation  with  the  Kaiser  had 
anything  to  do  with  the  energy  and  determination 
with  whieh  the  latter  has  pushed  the  commercial  treaty 
to  a  satisfactory  conclusion  we  are  not  likely  soon  to 
know.  Probably  it  had  not;  probably  all  the  credit 
belongs  to  the  Emperior  ;  but  the  situation  which  has 
resulted  from  the  Emperor's  energetic  action  is  just 
Boch  as  accords  with  Prince  Bismarck's  wishes.  The  re- 
sult ia  that  in  a  war  against  Germany  France  can  no 
longer  count  on  the  co-operation  of  Russia. 

It  u  thus  made  apparent  that  a  new  situation  has 
been  created  in  Europe,  For  some  years  past  there 
has  been  more  than  one  probable  source  of  war.  The 
relations  between  France  and  Italy  have  long  been 
Btrained.  Ttie  French  people,  remembering  what  they 
did  in  the  way  of  securing  Italian  independence,  and 
even  in  the  way  of  establishing  the  Italian  Kingdom, 
have,  especially  since  the  date  of  the  occupation  of 
Home,  considered  the  Italians  ungrateful  and  untrue. 
The  French  have  not  been  without  reason  for  so  regard- 
11^  their  Southern  neighbors.  But  for  the  assistance  of 
If&poleon  and  the  French  armies  which  did  such  noble 
work  at  Magenta  and  Solferino,  it  is  doubtful  if  the 
flcbemee  of  Cavour  and  of  Victor  Emmanuel  could  have 
been  put  into  practical  shape  for  another  generation  or 
two.  Italy  owed  France  a  debt  ot  gratitude,  the  pay- 
ment of  which  time  would  be  too  short  to  allow.  Yet 
when  France  was  in  difficulty  Italy  not  only  did  not 
come  to  her  aid — she  taok  advantage  of  that  difficulty 
to  oppose  French  policy  and  to  advance  her  own  inter- 
ests. Time  was  needed  to  heal  the  breach.  It  would 
now  seem  as  if  the  wounds  were  all  but  healed.  War 
from  this  source,  we  feel  justified  in  saying,  is  no  longer 
fr-.  btj  apprehended. 


Another  probable  source  of  war  was  to  be  found  in  the 
relations  between  Germany  and  France.  We  cannot 
say  that  the  feeling  existing  between  the  two  peoples 
has  undergone  any  radical  change.  The  spirit  of  re- 
venge is  still  strong  in  France,  and  the  desire  to  recover 
Alsace  and  Lorraine  has  not  by  any  means  passed 
away.  On  the  other  hand  the  an ti- French  feeling  is 
also  strong  throughout  Germany  ;  and  if  another  war 
should  take  place  between  those  powers  and  Germanv 
should  be  successful,  the  weight  of  the  German  hand 
would  be  heavier  ihaa  before.  But  although  no  radical 
change  has  taken  place  in  the  spirit  of  either  people, 
outside  circumstances  have  so  chiuged  that  war  has 
been  rendered  for  the  present  all  bat  impossible. 
France  will  not  attack  Germany  without  some  guaran- 
tee or  approval  from  Russia.  Germany  has  no  desire 
to  go  to  war  with  France.  This  source  may  a'so  be 
considered  as  dried  up.  If  there  was  any  o.ther  possible 
or  probable  source  of  war,  it  was  rather  of  a  secondary 
character.  Russia  has  her  fixed  plans  and  purposes. 
If  opportunity  offered,  she  would  no  doubt  be  tempted 
to  push  her  way  to  the  Mediterranean  ;  but  she  U  far 
from  likely  to  disturb  Europe  of  her  own  will  for  this 
purpose  alone.  Moreover  this  new  agreement  bet>veen 
Germany  and  Russia  is  liable  to  have  the  effect  of 
bringing  back  the  French  to  their  old  orthodox  views 
about  Russia  and  the  Dardanelles.  This  probable 
secondary  source  may  therefore  also  be  counted  out. 

For  the  first  time  in  many  long  years  the  moment 
seems  opportune  for  disarmament.  It  is  all  the  more 
opportune  that  disarmament  in  each  of  the  so-called 
great  nations  amounts  almost  to  a  necessity.  Italy,  as 
we  have  seen,  is  in  great  need  of  relief ;  matters  are 
not  at  all  satisfactory  in  Germany,  and  France  suffers 
severely  from  the  burdens  imposed  upon  her  by  the 
army  and  the  navy.  It  is  only  a  few  days  since  Mr. 
Gladstone  re/used  to  entertain  a  motion  requesting  him 
to  make  a  suggestion  to  the  powers  in  favor  of  the  re- 
duction of  the  armaments.  The  time,  he  thiught,  was 
not  ripe  for  such  a  movement.  The  present  situation, 
however,  had  not  yet  presented  itself.  If  the  vener- 
able statesman  could  be  induced  to  reconsider  the 
matter,  such  a  suggestion  or  recommendation  would 
come  more  gracefully  from  him  than  from  any  living 
man.  If  successful,  it  would  be  a  beautiful  crowning  to 
a  noble  life. 


Stock  Exchanqk  CLEAKiNO-HotiSE  Transactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Cleaiing-House  from  Feb.  5  down  to  and  includ- 
ing Friday,  Feb.  16;  also,  the  aggregates  for  June  to  January  > 
inclusive,  in  1893-94  and  1892-93. 

■TOCK  EXCHANOB  CLBABINO  HOnSB  TBANSAOTIOira. 


. — Bhare$,  both  sides, — . 
Cleared,      Total  Value. 
HontK—  * 

Jnne.1892.  1«,684,000  1,041,018,200 
July,  1892.  9,807,800  899,313.200 
Aug..  1892.  13,998.480  977,683,000 
Sept,  1692.  18,857.800  1,2B8,I)00,000 
Oot.,  18U2.  20,726.300  1.S58.738.000 
Not.,  1893.  16,619,200  l.U3,80l),000 
Dec,  1892,  25,221,100  1,758,000,000 
Jan.,  1803.  28,544,600  2,064,709,000 
8  mo«....  1SU,358,«80  10,281,186,400 

June.1893.  17,190,700    1,016,900,000 

July.  1893.  19.686,700    1,100,000,000 

Aair.,1803.  17,569,400       981,300,000 

Sept..  1898.  16,020,300       936.400,000 

Oct.,   1893.  19,804,700    1,172,400,000 

Not.,  1898.  19,894,100     1.332.839,400 

Dec..  1893.  18,739,900    1,034,100,000 

Jan.,  1894.  18.38J,l00    1,088,600.000 
8  mo«  ..,  147,067.800    8,442,639,100 

•—Shares,  both  sides. — , 
Cleared.    Total  Value. 


, Balances,  one  side. .  Sheets 

Shares.  Value  Shares.    Oash.OUar'tf 
S  $ 

1,69^760  94,868,700  1,433,971  6.8g« 
1,120,100  74,188,100  974,700  6,886 
1,867,400  107',386,900  1,801,800  8.188 
2,055,800  128,863,600  1,897,506  8,268 
2,32.').800  148,622,000  1,761.400  5,86« 
1,831,500  128,«76,000  1,417,800  6,796 
2,687,300  192,600,000  8,317,400  6.808 
3,000.000  210,700.0110  8,300,600  6,»89 
16,276,850  1,086,800,200  14,204,877     49,306 


1.682.000 
1.798,800 
1,470,200 
1.380,600 
1,783,500 
1,648.100 
1,661,000 
1,364,000 
12,688,700 


90,200,000  1,789,800 

88,100,000  2,762,600 

73,900.000  2.329,200 

72,100,000  1.988,800 

96,600,000  2.043.800 

99,688.000  2,246.100 

74.6011,000  2,031,800 

89,100,000  2,041.000 
634.058.000  17,222.400 


■  Balances,  one  side.- 


6,396 

e.ni5 

6,882 
6,966 
6,681 
8,304 
6,201 
6,830 
51,288 

Sheets 


Shares.  Value  Shares.    Cash.Olear'd. 


Feb. 


5.. 
6.. 

7.. 
8.. 
9., 


905,300 
564,400 
683.500 
S98,200 
640,800 


58,500,000 
32,400,000 
42,700,000 
38,500,000 
41,000,000 


74,700 
53,100 
58,800 
53,600 
48,000 


4,200,000 
2,700,000 
3,400,000 
3,300,000 
2,700,000 


123,000 
65.900 
72,200 
88,200 
51.500 


rotwk.  3.392,200  211,100,000 
Wklaatyrl, 155,400  32b',700,000 


288,200  16,300,000  400.800 
472,600  32,500,000  503,200 


316 
231 
298 
296 
305 

1.491 
1,S1> 
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r*k.  It.. 

•  13.. 

•'    1*.. 

•  IS.. 


^Sharta,  tolA  tide*  ~ 
Cttarti.     Total  Tatut. 


BaUtHttt.mmtidt. ,  SKrets 

SAartt.    TmhuBltam.  OtuK.CUar'ii. 


813.800 

eoi.voo 

S80.I00 

a»t,soo 

811,700 


48.700.000 
3«.300XKX> 
«4.»00.000 
18.300.000 
S.s.'WU.OOO 


56,000 
S4.10O 
43.300 
4«.300 
S7.Z00 


287 

sse 

300 

2«9 

1.16') 
1.535 


Tot.  wk.. 3.305,100  333.000.000     350,400   14.500.000  349.400 
m'kU«trT4. 798,000  370.300^000     498,500  37.600.000  555.000 

Th«  atooka  cleai«d  now  are  Amoricsn  Cottoo  Oil  common, 
American  Sugar  common.  Atchitoa,  Chicago  BurlinKtoa  ft 
Qnincy,  Chicago  Uas,  Chicago  MUwauliM  ^  St.  Paul  C3m- 
mod,  Chicago  &  NonhwMtani,oommoD,  Chicago  Rock  Island 
ft  Pacific,  Delaware  Lackawanna  ft  Western,  Distilling  & 
Cattle  Feeding.  General  Electric,  Lake  Shore  ft  Michigan 
SoDthem.  Louisrille  ft  Nashville,  Manhattan,  Hisaouri 
Pacitic.  New  York  Ceotral,  New  York  4  New  Eauland.  New 
York  Lake  Erie  ft  Western,  Northern  Pacific  preferred 
National  Lead  common,  Phihulelohia  ft  Beading.  Union  Pa- 
ciflc  and  Western  Union. 


1  rroa  oar  ow>  •orraspeateat.  I 

I^HDOX,  Saturday,  February  8,  UM. 
The  directors  of  the  Bank  of  England  on  Thunday  redticwl 
their  rate  of  diicount  to  %)4  per  cent.  They  had  kept  it  at  3 
per  cent  since  the  5tn  of  Uotuber.  that  is,  for  17  weeks,  and 
tba  public  bad  begun  to  think  ihat  ihey  «ouLl  retain  it  so 
nntU  the  end  of  March,  for  owing  to  ihe  large  lerenue 
collectioas  the  Bank  now  baa  nearly  got  control  of  the  market. 
Apparently,  however,  Ihe  directors  felt  tbat  u  wooid  be 
hardly  pr.>per  to  charge  so  much  m  8  per  cml  sJm(4y  because 
they  are  able  to  do  so  owing  to  ih»ir  being  the  Ooremment 
bankecF.  Po«iibly  also  they  feared  that  if  the  rate  were  k.-,,t 
■ptoo  hiKh.  f.ntineatol  buikem  might  bid  actively  for  bill. 
•  here  and  »->  tauhl  ooiain  th«  meaas  of  witMrawing  <.>I,| 
later  on.  Meaniime  the  supply  of  kuabla  captui  in  «he 
oolaida  market  is  growing  very  short  and  the  gaasnl  ezpect- 
adOB  b  that  the  2^  per  cent  rate  will  be  OMla  aOtallve  fi^ 
a  mooth  or  sis  weeks.  Qold  is  ooming  la  la  avWactory 
aiaoants,  the ContioebUl  demand  hasiogqnlie eaeaed  During 
the  week  ended  Wednesday  night  the  Bank  rwaeived  aearir  a 
quarter  of  a  million  sterling. 

On  Tuesday  the  tenders  for  Iha  India  Gooaeirs  •  month 
bUls,  amounting  to  i^  milliona  strriing.  w««  opMMl  at  the 
Bank  of  England  and  the  appUoUioaa  w««  fooad  to  be 
aawly  8  millioaa  sieriinc.  The  avMrago  rata  of  ditooont  at 
which  the  bills  wefaplac«lw8a«HpwcaBt.  This  uas  lower 
than  had  been  generally  ezpceted.  It  h  baliaead  tkat  the 
hilU  were  taken  almost  altogether  by  Ihe  iiMBaaoa  eonpan- 
ka,  Itaa  larga  rouoiry  buika  aad  mmm  CoaUoeatal  banks, 
iadndlag  this  issue  the  Coondl  has  bow  6  lullioaa  sterling 
of  •  mooih*  i.ill.  incinnlailoo,  aad  It  baa  bocrowed  since 
Jana  over  a  million  aad  a  quarter  starliag  not*  oa  dabwtnrv* 
making  iis  total  borrowing*  dnoa  tha cdoaiMof  Ma  miaU  ',K 
miUiona  starUng.    On  Wednesday  ttaa  OamOk  oOwcd    as 

MnaL  iO  lakhs  of  rupees  in  Mia  aad  triagnflie  UaHfcn  aad 
•oew*l«d  in  salliac  «0  lakhs  at  la.,  t^i.ynwmom.  This 
waa  much  beUer  than  It  haa  doaa  for  a  laag  Una  pas(.  bat 
•*ta  yet  the  toul  amount  rsalind  by  ihaMbcf  iu  drafts  is 
oBly  aboat  •Ji  aiUMla  sterling,  whteb.  added  to  the  7'. 
milliow  borrowed,  aakos  Ita  total  receipu  durjac  tha  ten 
Bontta  of  the  cnrmt  llnaaoial  year  14  millioos  aterUag. 
There  at.  iUll  45<  mOMoM  surtta,  or  thewaboot.  to  ha  raised. 
•nd  the  genoiBl  ImprMrion  ban  la  that  thai  anamat  oaanot 
baoUained  by  the  sale  of  drafu  aad  that  ooMaqaaUy  the 
Coancil  will  have  to  borrow  non. 

The  Indian  foreign  trade  ratarns  for  Novanbar  show  that 
(hiring  the  Ova  moatha  liaca  Iha  dodaf  of  Uia  aiiota  there 
wa»a  falliac  off  la  tha  axporti  of  OMfcbaadho  fiooi  ladia  of 
mmtXj  8  pwoaaiaada  verygreatlalUagofftotheeaporU 
oftr.«««e.  0«th.oCbafhaodtbefaw«,aiafi.lacraa.ein 
tta  impons  of  merchandise  and  an  immtaaa  teowwa  over 
WT  per  cent— in   tha  imporU  of  traasoi*. 

Tha  fortaigbUy  seMlanMat  on  the  ^took  Exchange,  which 
b««wi  oo  Monday  ffloraiacaad  aadad  on  Wedaooday  eveninR. 
•hows  a  laigor  amoant  of  boaiaaH  dona  by  iba  cenaral  pul.li 
during  tha  praoadiag  fortaisiit  thanfor  acoMldeiahle  time 
V^  Both  baakaia  aad  btokan  taport  Uwt  tha  aaioaot  of 
y*  •CM»lly  paid  for  by  the  general  pabUc  was  decidedly 
tear  than  Cor  a  year  past.  Tha  chief  damaad  haa  been  for 
British  railway  atoeka,  In  which  there  haa  bean  a  very  mark,  l 
rise.      The  rise,  ao  donU,  i*  largely  speculaUve.    Whan   ll.u 


first  dividends  were  announced  there  was  a  great  deal  of 
"bear"  selling.  The  later  dividend  announcements  have 
been  more  satisfactory,  and  as  the  publie  began  to  invest  the 
"  bears  "  got  frightened  and  the  result  was  a  very  marked 
Tliis  week  there  has  been  some  check  to  the  advance  on 
for  realization  of  profits  ;  but  there  is  undoubtedly  a 
much  better  feeling  than  there  has  been.  The  weekly  railway 
traffic  returns  show  a  gratifying  increase  in  the  receipts ;  tha 
market  reports  and  trade  circulars  are  more  hopeful,  and  thet« 
are  undoubted  signs  of  improvement  in  the  iron  and  steel 
trades,  and  some  other  industries. 

In  the  American  department  business  is  still  slack,  bat 
confidence  is  slowly  reviving  beR  and  undoubtedly  there'  will 
ha  a  much  more  active  business  whenever  New  York  takea 
the  lead.  There  is  a  fair  amount  of  investment  in  really 
good  securiUes,  but  there  is  very  little  inclination  tospeculato 
yet.  Still,  the  reports  of  trade  improvement  in  the  United 
SUtes  are  regarded  as  encouraging  and  are  being  closely 
watched  here.  The  premium  on  gold  at  Buenos  Ayres  ia 
exceedingly  high,  and  as  it  inspires  a  fear  that  political 
troubles  are  impending,  busmeos  in  that  department  is  very 
stagnant.  Regarding  Braail,  the  action  of  Admiral  Benham 
IS  variously  criticiaed.  Some  hope  that  the  Admirals  inter- 
vention  may  put  an  end  to  the  civil  war,  and  in  their  view 
anything  that  would  do  tbat  is  to  be  wrloomed.  Othera 
fear  that  even  if  the  civil  war  is  ended  by  foreign  intervention 
it  will  leave  the  last  state  of  the  coucuy  wor«>  tlian  the  first. 
Oeaerally,  however,  there  ia  a  rather  de»pondent  feeling 
hera  rcapcctiog  Brazil. 

Upoa  tha  Continent  business  on  the  boorsrs  is  quiet.    Tlia 

Fkmch  eoararrfkn  is  practically  a  tucoeM  already  ;  but  it  haa 

led  to  a  fall  in  Rentes  and  for  the   noment,  therefore,  haa 

discouraged  operators.    The  discouragement  U  increaaed  by 

the  fear  that  the  Customs  duiiee  wUI  be  extravaganUy  raised 

Md  Ihe  discuasioaa  raspeeting  the  nsvy  are  also  disquieting' 

toOenaany  iba  wroadHatton  of  the  Bmparor  and  Prince 

BlMMiok  haa  bean  g-nerally  welcomed.    But  the  suta  of  tha 

flaaaeae.  tba  Impending  borrowing,  tha  propoaed  new  taxes, 

!  ■■*  ^^  •*•  »*>•  condition  of  Italy  are  depresaing  prioM. 

j  Tba  8|»ciilaiion  in  Au.tru  Hungary,  too,  is  showing  aigns  of 

I  waakaaas.  and  it  U  beginning  to  b-.  doubted  whether  reannp- 

lion  can  ha  cairied  through  as  quickly  aa  the  govemmeala 

dwlia.    Ia  luly  mattara  are  as  b«l  as  ever  and  grave  foara 

aia  catartained  aa  to  the  oonaequenoas.    Still,  tha  beatia* 

think  that  tba  country  wiU  fat  tba  ass^taace  sU 


JW  foUowing  return  aiMwa  tha  poiMoa  of  the  Bank  of 
'.  tba  Bank  rata  of  disoooat.  the  price  of  consols  fto 
1  with  tba  laat  Ibiaa  yaan: 


li«S  |«SS 

«M  I  IM.  s 

a  s 

•un.tsa  KisaoM    ti,a 

111  *  irt.im     uttisa 


•.Mi.ai8 


Jmn.U. 

a 

•4.T>r,MS 


IS.  Mt.au 
tr.no.iM 
>«,MMos    ir,u 
**.<mjm    tM*a.T*o 

*  t 

M  a.u       sr  s-ts 
in.ium*  uitMtjM  Mt.iiT.uoo 
Tha  foUowtBff  showa  tba  Importa  of  oar»«l  prodnoa  into  tha 
Mlad  Kingdom  during  tha  first  twenty-two  weak,  of  tba 
ooaaparad  with  praviotu  seaaons: 


t99oai. 

35.0933 '« 
1U,1H)\,901 

1.5I0.MS 

ll.9iK9«« 

0.393,84 


_  ^  iaaa-94.       laos-os  iwi vj 

>erwaaa(.ewt.3a.8a9,3U  lH.^7.%.377  t^.tA;  1.^7 

.1».143,4U       »<.7i7,4»0  11.4:-.:7.ll 

,    S.0t4,74'«     «>,u7e.>s4  a.-;-,  4e» 

'    i'2*">^^       l,t«»,73»  l.40l'.7vi> 

9.334,4*13       l.P34.>ti)«  1.7i».,-.33 

.  13,7»6J13  1S,073.UI3  0.4O5l8«7 

9.3»6,7»«  0,6»1,304  7:5o3^ 


teVpUaa  availabla  for  oooaomption  (azelnaiva  of  atooka  oa 
wpiombar  1): 

1893-83. 
U.«33,8r7 

9,114 1,304 
I1.9»S,776 


r-—-. — •wi.3aJMA44 

""••f  bsase-annra.  10,933,343 


Vstal. 


IS*  1-93, 
SJ.239.137 

7,»OBJ37 
14,673320 


....... .^^  43,632,3'U 

aaaatweaa.38«.    id 
.t«s.   9d. 


1890-91. 
S3.698384 
635&.84« 
18,341,809 


60300356 
SAs.  44. 
37s.    7<L 


M,4I8313 
33s.  104. 
S6s.    8d. 


30.391,603 
33s.  84. 
33S.    M. 


th»  loilorwing  abowa  tha  qoanUtias  of  wheat,  flour  aad 
oMiaa  afloat  to  tba  Unhad  Kingdom: 

_^^                              Thuwtk.       Lauttttk.  lava.  1893. 

»aaj».„... qr«.  3.3U«,000       3,384.0O0  3.30S..'>o0  3387  obo 

.  gjn.sqnsl  10  qrs.      371,000         '371.000  iSS.OOO  49o:6o8 

!■*» «rs.      431,000           379,000  311000  44^W« 
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EaKlUta  Financial  Market*— Per  Cable. 

The  daily  closin?  quotations  for  securitiej,  &c.,  at  London 
are  reported  by  cable  a?  follows  for  the  week  ending  Feb.  10: 


London. 


■UTer,per  oi <« 

OaiiMiia,new,2k  pcrcta. 

Ao     foraooonnt 

Fr^eh  NDtea  (In  Parl§)  tr. 

V.B.Uot  1907 

OuuiOlan  Paolflo 

cue.  mi.  *  St.  Paul.... 

lUlnolB  Central 

Litlra  Bbore 

LonlRTllleA  Naannue. 

Mtxloan  Central  4s 

N.  T.  Central  A  Hudson 
H.  T.  Lake  Erie  *  West* r 

do       8d  oons 

Worfolk  A  Western,  pref 
Wntbem  Paolflo  pref.. 

PvnnsrlTanla 

P  liladelplila  A  Beading 

tTnkm  Paetflo 

Wsbasb  pref 


AM.      Mon. 


ttU'lS 
U9>s 
98-25 


Sds 
98"l» 
99  ^ 
98-40 


S9%  39>t    I   29<g 

9976  i  99>«    I  99»i8 

99»j«  !  99»|>    ;   99Ss 

98-45  U842>«98-SS 


721b 
59<>s 
I  »Gi4 
Il80>« 
I  47-J|| 
'  51  ■« 
102% 

ie>s 

79>« 
ai'e 
17', 
50% 
lO'g 
18>* 
14>« 


72>t 

96 

130 
47S| 
S2k 

103% 
16 
79k 
21''8 
IH 
5U<>R 
lO'g 
18i« 
14U 


Tutt. 


Wed.  I  Tkur:  i    rn- 


99»,6 
98-72's 


72'* 
58>« 
95% 

128  >t 
46% 
52% 

100 
15»8 
79 
21 'a 
17% 
50  >• 
lUe 
18 

1418 


I  72>« 
I  57% 
!x93 
129 

40>« 
>  52% 
101 
I    1618 

7914 
I  21'e 
I   17% 

50>« 

;  iiM 

I  18SS 
14>« 


I   72 
bT\ 

I   93 1« 

128k 

47 19 

!   62:'» 

llOli* 
I6I4 
79's 
21'8 
18 
9OI4 
Ilk 
ISSg 
14'« 


7138 
5714 
93 '4 

128  k 
47 '4 
52% 

lOUj 
I6:i< 
79k 

21'8 
17^8 

50k 

Ilk 
18--'^ 
144 


4C  0  ux  ni  cvcluhtnd  j^XisccUancotis  j>c\x)5 

Imports  and  Exports  for  tkb  Week.— The  following  are 
■<^e  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  y  and  for  the  week  ending  for  general  merchandise  Feb, 
S;  also  totals  since  the  beginning  of  the  first  week  in  Januaiy. 

FOREIGN  IMPORTS  AT  NKW  YORK. 


For  Wtek. 


Dry  Good* 

Oenl  mer'UlBe. 


Total 

Ihn'e  J(tH.  1. 

J)  y  Goods 

uen'l  iiier'dlse. 

Total  "wcettf .. 


1891. 


1892. 


J3.3S2.060t 

6,561,328 


$2.S56,367i 
7,853, f)40 


1893.        I 

»3,«13.702 
10,609,119 


$9,896,388 

$18.'01,80« 
41,010,719 

$.59.81 2.5?3 


$10,709,907,  $14,222,821 

$18,151,209    $21,983,780 
44,46 1, e43      57.262,264 


$62,fil7.052l  $79.246.044 


1894. 

$1,992,848 
5,344,930 


$7,337,778 

$10,969,778 
35,307,145 

$46  276,923 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
on  the  following  page. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tbe 
week  ending  February  13  and  from  January  1  to  date  : 

EXPORTS  PROm  NEW  TORg  fOR  TUB  WKKK. 

1893. 


For  the  week.. 
Prev.  reportad. 

Total  6weelif>.. 


1891. 


*6.76n.989 
32,511,478 


$38.2'»1.4C7'   ♦52,'112.9'10l   *41.P5t.76Bl  !t44  475,563 


The  foll'jwiug  DaDle  stiows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  Feb.  10  and  since 
J  tnuarv  1.  183i.  and  for  the  corresponding  periods  in  1893 
«ad  18U1 : 

EXPORTS  ASD  IMPORTS  OP  SPECIE  AT  NEW  TORK. 


Gold. 

Exporlt. 

Imports. 

Week. 

Since  Jan.  I. 

Week. 

SinceJan.l. 

Qreat  Britain 

$800 

$1,800 

^'98'.430 

■■8,519 

2,S29 

$339,047 
b8,4SO 

167,367 

«eet  Indies 

Mexico 

Soatb  America 

All  oUiercounti'les.. 

636,685 
2,0tO 

■97',330 

736,815 

3,s  19,762 

390,  aso 

2,'2"6b,Ci83 

3,000 

32,650 

97,a30 

2C..i04 

2,340 

65,555 

12,607 

Total  1894 

Total  1893 

Toial  1892 

$2,394,363 

18,064,272 

863,722 

$109,778 

28,832 

910,348 

$711.8.50 

123,896 

1,546.517 

Bilver. 

Sxporls. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Oroit  Britain 

$831,759 

■i4;f.56 

"KibO 

$852,759 
729,453 
716.333 

$4,921,677 
143,000 

■■'36,825 

'"ii.'s'id 

12,506 

'ib'.ooo 

$1,071 
6,964 

We**l  Indies.... 

3,070 

Mexico 

1 1,464 

•>oiiih  America 

A  J_otber  countries . . 

95  576 
924 

TotaH894 

ToWl  1893 

Total  1892 

$.1,125,858 
3,525,937 
3,465,102 

$2,000 

147,476 

29,025 

$119,069 
410,683 

168.717 

Ol  ine  aoove  imports  for  tne  weeK  in  1894  $6,167  were 
American  gold  coin.  Of  tbe  exports  during  the  same  time 
$28,685  were  American  gold  coin. 

— Rates  of  interest  on  long  investment  real  estate  securities 
in  the  South  and  West  have  advanced  recently,  as  shown  by 
the  advertisement  of  Messrs.  Francis  Smith  &  Co.,  mortgage 
brokers  of  San  Antonio,  Texas,  who  are  now  oflfering  to  ob- 
tain for  their  corrfspondents  7  to  8  per  cent  net.  This  firm 
states  that  they  charge  neither  borrower  nor  lender  any  ex- 
pense or  commission  until  the  loan  has  proven  to  be  a  good  one. 

— Messrs.  Kuhn,  Loeb  &  Co.  announce  that  the  $2,000,000  of 
Chicago  &  Northwestern  Railway  Company's  5  per  cent  deben- 
ture bonds  of  1891  offered  by  them  at  lO.i  and  accrued  interest 
from  Oct.  15  have  all  been  taken.  These  bonds  were  the 
bankers'  holdings  and  not  a  new  issue  of  the  company;  they 
appeared  in  the  last  annual  report  as  outstanding. 

— Messrs.  Speyer  &  Co.  offer  in  an  advertisement  elsewhere, 
at  95  and  accrued  interest,  a  limited  amount  of  Illinois 
Central  4  per  cent  gold  bonds  of  1953, 


BreadatnlTo    Flenre*    Bronglit    From     Pa«e     313.— The 

statement  below  is  prei)ared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Weetem  lake  and  river  porta,  arranged  so  as  to  present  tb  e 
comparative  movement  for  the  week  ending  Feb.  10,  18£4, 
and  since  August  1,  for  each  of  the  last  three  years: 


BteHpUat— 


OhloMO 

Mllwaakee.. 

Onlnth 

UlnneapoUa. 

roledo 

Detroit 

OlevelandM. 
at.LoaU.... 

Peoria. 

EanMiOtr. 

Tot.  wk.  1)4. 
Same  wk.'83. 
Same  mi.'m. 
Wnet  Avg.  1. 

ISM-M.  .. 

ises.gs 

18SI.9Z 


flour. 


is>u.i«au>< 

4I.S90 
12,806 


2,613 
2.741 
6.8^0 
n,iOi> 
2,660 


12l.e«9 
115.997 
233,379 

7,402.817 
7.974.269 
W.97J'.S81 


WhtaL 


Biuh.eoibt 
S30.4es 

Si  1000 

1S2.S0J 

1,066.670 

ii>3.;ac 

10!>,O03 
49.421 

si.oeo 

13.800 
64,270 


2,240.256 
2,189.370 

2,eoi.oi« 

114.013,253 

177,899,010 
160,114.552 


Com. 


Bmli.be  Itu 

2,380.781 

49.400 

7,034 


230,50 

87,Si: 

IS.ii'O 

816.980 

469.0O0 

Sl.Olf 


4.043.010 
2,558.211 
2,981.440 

94.922.213 
72,373,295 
69,509,939 


OaU. 


BMK32lbi 

I.ITO.-JOS 

89,000 


1.800 

81.973 

15.3&8 

182.51g 

207.9!)(, 


1.708,501 
1.057,641 
1.401.627 

71,167.691 
66.810.064 
62.763.486 


Barley. 


Biuk.48UM 
127,668 
420,600 


932.87(1 
3S!.3lO 
7X7,940 

22.653.238 
22.915,981 
23.332,411 


Ryf. 


Bu.66  Ux. 
36.161 
20,100 


6.713 

2,900 

37,600 
11,80( 

3,500 
4,200 

6-,161 

96,(56 
68,147 

2.403,463 

6,827,543 

12,700,478 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  10,  1894,  follow: 


Flnur, 

ItecHptt  at—  l>bh. 

New  York 98.749 

Boiton 81.809 

Montreal 7,!!o8 

PMladelpbta 52.:i75 

Baltimore 7-i.96t 

Richmond 1.-275 

Mew  Orleans 7.119 


Wheat, 
tmsti. 
o.l'iO 
2.U91 

■28.168 
86.30  I 
12.9<>8 


Com. 
bush. 

4.248 

200,968 

l,-200 

2.i,H78 

366,153 

9.310 

351.546 

9511.641 
l,218,7o8 


Oats, 
bush. 
.^0.400 
68,912 
10..'i8« 
25,320 
4.0O 
3.210 
15,825 

16S.055 
646,619 


Barley, 
bush. 
20.400 
2,500 

"5,600 


Rue, 
tmsh. 


1.81S 


28.500 
207.32J 


1.915 
12,619 


Total  week 274.336      13S.567 

Weekl898 317.083       717,U19 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Feb.  10  compare  as  follows  for  four  years: 

JleceipUof-  1891.  1893.  1892.  1891. 


Plour bbls.     2,070.011 

Wheat bash.    2.240.632 

Corn 1 2.762,83i 

0»t» 3,717.716 

Barley 8o9..=.50 

are 21,665 


1893. 
1.737,087 

4.035.618 
4.383.149 
4.318.98S 
l,'i87.422 
76,674 


1892. 
2,246.003 

7.l'8S,337 

22.627,S72 

6.  i62.035 

1.316.718 

937,833 


1,667.857 


ToUl  grain  19.5a5,0a5  14,121,701  39.132.655  10,211,035 

The  exports  from  the  several  seaboard  ports  for  the  wee  k 
ending  Feb.  10,  1894,  are  shown  in  the  annexed  statemsnt: 


Wheat.        Com. 
Sxvfirta  from—  bush.  bush. 

New  York ,.    4-4  231       163.980 

Boston  91.581       170.9.')9 

Portland ^«la         16.227 

Philadelphia 65,soo        so.734 

Baltimore no.OOO       28",9il8 

New  Orleans 161,798       3:<2.102 

Newport  News 285,787 

Norfolk 

aiontreal 


Flour. 

t,bls. 
124.9^1 
6S.S12 

2.010 

9.285 
58.119 

2,096 


OaU. 

hUSl. 

1,103 
"9,3li 


Itm. 

bush. 


Peas, 
bush, 
4.761 


13.771 
101.104 


Total  week 8;l.:08    l,!<Sn.T,7       25.\029 

Same  time  1S(12-93..1,691.363       567.188       242,743 

The  destination  of  these  exports  for  the 
Sept,  1,  1893,  is  as  below.  We  add  the  totals 
ponding  periods  of  last  year  for  comparison: 


29.399 

39.612 

week  and  since 
for  the  corres- 


Exports  for 
week  and  since 
Sf.pt.  1  to- 
United  Kingdom 

Continent 

8.  &C.  America.. 
West  Indies..  .. 
Brit.  N.  A.  Col's. 
Other  countries.. 

Total 

Total  1882-93.. 


Week 
Feb.  10. 

bhls. 

163.800 

11.775 

34.231 

39,932 

6,243 

4» 

255.029 
242.743 


Aince  Sept. 

Week 

1.  1893. 

Feb.  10. 

bbls. 

bush. 

S.811,713 

453,884 

778,823 

118.021 

876.176 

822.640 

199.519 

20.27J 

Wheat 

Since  St 


. .    lept. 

1.  1893. 

bush. 

lJ.OOil.073 

12.688.756 

11,167 

23,063 

161.319 


. Com. , 

Week     Since  Sept. 
Feb.  10.      1.  1893. 
bush. 
15.489.121 
9,717,-12 


bush. 
874.677 
43. 757 
2.637 
16.706 


53.801 

312.791 

58.001 

65,811 

6.112,149       871.703    24,824,378    1,330.777    26.717.370 
6,660.189    1.694.363    13.655,187       557.168    11.399.011 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb.  10,  1894,  was  as  follows  : 


128,000 

l,308.'O06 

87,000 

7,000 


Wfiiat,  Com, 

In  store  at—               bush.  bush- 

New  York 15,671.000  1,696,000 

Do        afloat 860,000  8,000 

Albany 16,000 

Buffalo 2,023,000  588,000 

bo       afloat laO.OOO  307,000 

CbtcaKO...     20.791,000  1.635.000 

Do         afloat 1.0-7.000  1,216,000 

MUwaukee 889,000 

Dulutb' 10,097,000 

Do        afloat 209,000 

Toledo 2,9;3,000 

Do       afloat 110.000 

Detroit 1,733.000 

Do       afloat 707,000  

OswedO 20.000  18.000 

St.  I.ouls 6,019,000  794,000 

Do       afloat 92,000 

Cincinnati 7,000  -27.01)0 

Boston 1,101.000  844,U00 

Toronto 141.000  

Montreal 687,000  6,000 

Philadelphia 833.000  5SS.OO0 

Peoria..:. 1-24,000  487,000 

Indianapolis 172.0C0  Sfl.ooo 

Kansas  City 676,000  69.000 

Baltimore 1.199.000  774,000 

Minneapolis 12,t82,000  326.000 

Total  Feb.  in.  1801 .79.460,000  17.000,000 

Total  Jan.    3.  1894  79,893,000  15,352.000 

Total  Feb.  U.  1893.b0,994.n<X)  14.152,000 

Total  Feb.  13.  1H92. 41.795,991  9,831,.M9 

ToUl  Feb.  14, 1891.23,167,853  2,400,307 


Gate, 

busn. 
1,127.000 

97.900 
130.000 

64,000 
156,000 
849.000 
ISt.OOO 

19.000 
23,000 


10,000 

'ij'sVooo 


39,000 

'25,01  id 
66,000 
45,000 

15.1.000 

189.000 
96,000 
72,000 
26,000 

190,000 
87,000 

3,825,000 
4.068,000 
6.822.000 
3,773.1(8 
2,922,161 


Rye, 
bitsh. 
18,000 

■  13,000 
62,000 

23d,d66 

1,000 

16.000 

81,000 

■■'7.066 


83,000 


88,000 

'1.066 

1.000 

l.,000 

87.000 

2-2,000 

549,000 
68,',000 
918,000 
1,936.033 
366,883 


Barley, 

bus<t. 

38,000 

111,0<^0 
5,000 

689,000 

"ii'060 

111,000 

1.7,0«0 

23,000 


80.000 
35,0C0 

iife'.'ooo 

18.000 
78.000 
19,000 

■   "s'.'CKW 


131,000 

1,489,000 
1.894,000 
2.080,000 
1,567,407 
2,988,61S 


*  Duiuth  stocks  taken  same  as  last  week ;  all  records  burned. 


—Messrs.  Walsh  &  Floyd,  of  28  Broad  Street,  are  offering 
some  choice  bonds,  including  New  York  Elevated  RR.  7s,  St, 
Louis  Vandalia  &  Terre  Haute  Ist  "s  and  West  Shore  guaran- 
teed 4s. 


i 


1 
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f  ^^rtaUonamad  Warel>oa«eWUI>drm«vaIa  of  OrjOooam, 

The  importatioiis  aad  warehouse  i^thdravraU  of  dry  Kooda 
at  thU  port  for  the  week  ending  Feb.  15,  and  since  Jan.  1, 
18M,  and  for  the  corresponding  periods  of  laat  year  are  a« 
f  oUowa : 


^   s!     S:  :  :  :  2 


: 

ii 

;  :  ;  :  ;  o 

^: 

•  :  !  :  :  ' 

«e 

03 

O  — 

V» 

-4t« 

11 -w* 

F 

ODOOtKW 

^ 

-JO 

-4XW»X 

*a 

»s 

oe 

^60 

- 

»3 

a9 

i-r  I.; 

>j^ 

U 

o 

03 

-    - 

w 

aa 

M 

u 

»rf 

Sm 

»•'««» 

e-j- 

UtS-43M 

** 

Sa> 

PI 
EH 


Z  3 

i^  I     ii 
s*  r     : ; 

B<      :  :  :  :  r 

■0==      ;  :  :  :  I 


►-o 

to  _»IX 

u 


ooe 


o 


01-' 

at  — 


oxu*oa 
o*.taM<e 


—  x^.-o 

vu*>:SO 

tots  X«4>0 


M0399 
^u9>e-4 

W>-MaO 


S  » t;  a  I      a  ^ 


» 

~cr 

<0 

-J- 

w 

oifc 

UNOM 

n 

38 

«W3.<» 

ssS'su 

»3 

•<• 

Cd 

9U 

Wkrf 

s 

M*3-'-> 

'QX 

U  — "A^ 

-1 

a-4->wa 

s 

*j«o 

aC  VM-4 

iaD*4 

*.*•»*  — 

•J— 

£ 

*■■* 

•'UxMM 

u^ 

W'likalj 

u 

MX 

«>•■•'<» 

0 

«» 

--«u« 

^ 

^ 

£ 

se 

»*A»*»«J 

.■)  y  ^  ^  IP 


■ 

e 


I'nii 


a  I  as 


^«a«4«j 


8  l-'-r-'Tj 


S  K 

If     tr.  :   °~m 


;  3 

:  o 

•T 


- — ■  ij 


*.nv]*a    L-  -  JiO 

0  9«iMai«l  e.   xS  ■ 

e 

3 


su'xVis 

uDuSMaa 
e<D«ka9 
a  — —  M&s 
••leBa 


New  York  Citjr  Bank  St.i 


tbe 


C0aAM« 


oteaeji 
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a  — »o-» 
aaB-7^ 
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Feb. 
10, 18M,  ia  M  (oUows.     W*  omU  two  eiphgrtdtm  in  aU  eatt. 


New  York  City,  Boston  and  Philadelphia  Banks: 


BAXKa. 


R.Tark. 

Ita.  IS... 

••    SO... 

"  27... 
Feb.    3... 

••  10... 
Rmm».* 
Ju.  17... 
FB..    1... 

"    10... 

Jaa.  17... 

Tab.    a... 

"    10... 


CkpUoJA 
Svrptut. 


lSa.'37.9 
131,937,8 
132,937,9 
133,917,9 
131.9J7,9 

«4,Ma.9 
6t.6i3,9 
ei,M2,8 


• 
«l8.1il8,« 
419,IM5,9 
tla,77I,e 
119,530,5 
t33,ft8i,0 

187,710,0 

leT.eis.o 

Ia8,'i89,0 


anei4.    £«aal«. 


.'.830 


1: 83037 
1*38301 

1983958 
13H5389 
1077997 


I. 


85.810,3  8S,t00,0 
3<,S10,S  95,910.0 
35,810,3  O&.Oig.O 


13.881.0 
13,187,0 
11.431,01 


• 
1031584 
1147000 
1190703 
1200161 
1113781 

11.483,0 
11.179,0 
10,173,0 


36,161,0 
38,601,0 
88.214.0 


DipoHtt.f 


9 
537,913.7 
543,306,1 
S47,68t.4 
551,808.4 
584,176,4 

163,191,0 
161,408,0 
183,189,0 

101,855,0 
104,051,0 
108.864.0 


CTreTn 


129775 
117413 
116771 
116029 
134316 

8,568.0 
8,170,0 
8,055,0 

4,898,0 
4,894,0 
1.880,6 


CTeaHnjt, 


Wtnmtt 
dalpbU.tba 


528.778.1 
467,505,7 
431,445.8 
450,889^ 
439.340.4 

77,688.* 
74,195,3 


53,158.1 
63,346l3 
47,171.8 


luytdphTtinantk— Munt,    tlnelaatnc  (or  Bosten  aaA  PbUa 
I  iiam  *■  do*  to  othar  bank*."  — — ~  — -  »««» 


FOREiQif  Trade  of  Nkw  York— Monthly  Statrkent.— In 
■ddition  to  tables  preceding,  made  up  from  weekly 
retonia.  we  give  the  following  figures  for  the  full  months 
alao  iwued  by  our  New  York  Custom  House.  The  Oret  state' 
oMnt  oorers  the  total  imoorts  of  merchandise, 
mroKia  nrro  saw  roaa. 


Jair-.-. 


On 
Oaodt. 


Onural 


I  • 

U.naj81  17.80S,MS 

9.0aS,t*8  tr.4U,04» 

T.Ua.***  l8,87i.4M 

»,n»«3i,  «7.as«,ao4 

4.497440^  l«.«<4.i«» 

a«TaM*|  laaaatss 


13.791  jw  tsaii.wii*w,s;aii> 


Xntlk. 


8t,a»i.i4« 
ai.04ai« 


«lt«i.on 

M,1«J|»T 


SMMUlt   tMlUOMl 

8USMM 

*l,4T*.4f« 

•LtsaM*)  «m«.im' 
aa,ot:.«»t 


88,«».7I0 


ltS4.MO.4S*  ««».*o«jn 


II— U«Bra.  Wiboo,  Cobton  ft  Co.  and  other  banken  of  Bal- 
tlmon  offer  at  par  and  interest  Manchester  &  Augusta  tirst 
aMCtnoa  Area.  This  is  a  new  road,  to  be  built  in  the  inter- 
tH  W  Ute  Atlantic  Cuast  Line,  from  .Sumter  to  Denmark, 
Qtb  Hm  Use  will  be  ftS  miles  In  length,  and  bonds  will  be 
(■■sd  00  eonstmoted  road  at  the  rate  of  115,000  a  mile. 
TMk  ooatraou  baTe  been  made  with  the  ▼arioos  roads  of 
tke  Atlantic  Coast  Line  aystem  which  wiU  ensure  the  inter* 
eat.    Sae  advertisement. 

t 

AacUoa  Hale»— Among  other  securities  the  following,  not 
regularly  dealt  in  at  tba  Board,  wen  recaatly  sold  at  auction 

U)  Meaan.  R.  V.  Hamatt  ft  Oo.: 

M  roarth  KsUoaal  Baak.l«»«t  |  fS/MW^Icyof  aiuUd  (Taxsa) 
•.OOOWataat  OroreWatwrator-      I     Sewarafe  C>>.  lat  6a,  1912, 

ac^Co.  iArU.>.flv«a.,aa     I     Oo4.,iasa.oaup.  aiiaehMt.«U 
By  Massia.  Adnan  U.  MuUer  ft  Son  : 


fOSpraffna  Nal.  Bank 2M 

lOKaai  Uranca  Mat.  Bask, 

■ast  Oraaas,  X.  J 109 

10  BtoadwafWal.  BaBk....3Sl 

1 16  Bowanr  Bok Mft-3M 

16  Vst<ibo«>a  La«lb*rBk.ll2ia 
SPIdat  Artiaclal  Ia«  Co.. 

Umltod. «S 

M  ruiteo  Nat  Bask,  N.  T. 
1176  par  east  paid   la 
Uqaiaauoo)  aso  aaeb. . .  97  lot 
MOaloa  Mat.  Baok.  H.  Y. 

I17>p.  r.  p'I'l  ID  llii'd'Dl.M  lot 
VwaaMO'i  loa.  Co.  <  100  p. 
e.  paid  In  llqnldatlos) . .     A 
300  Tb'imaa     Ijimbar      Co., 

LlmltiKl 3S 


SMam. 
a  Bank  of  N.  Y.,  S.  B.  A     .30* 

3  l*lilla.  a  Trratoo  UK.  Co. 23a 

4  a'arirn   KK.  Co 153 

10  Jnba  AnilertoD  a  Co.  pf.  I  lS<a 
10  TItIa  Uuar.  a  Triut  Cu..l76ia 
10  UniMd  aMia*  Mort.  Co..  174 

ttonit§. 
•I.OOO Naw  Wmaburca  Plat- 

baah  Br.  Co.  lit  7*.  1897, 

^r*A 108\ 

•400  Norfolk  a  Wealsra  BR. 

diTldanil  aerlp 00 

•  I.OOU  Ktrbmood  Ry.  ABlee. 

Co.  lit  at,  iw^O 80 

•I.OOU  Ur.  kspldi  HidtaoJIo 

Co.  of  Mlob.  lit  a»,  1916. 

Jalj,  189S,  aonpont  00 ...•SO  lok 


Vanktua  and  Jftnanclal. 


Samuel  D.  Davis 

BANKERS, 


A    Co., 


NO.  44  WALLirr.,  NBW  TORK. 

Savukl  D.  Datis.  Chas.  B.  Van  Nostbano. 

THE  MERCANTILE  NATIONAL  BANIC 

OW  VHB  CITY  OP  NBW  VORKi 

Bo.  !•!  Braadwar. 

Oayltal.         •       •1,000,00*  I  narplaaPaaa,    •    •l,0«0«0«% 

WIMJ6MP.BT.iOHN,  Ptaaiaaou    I  raSDSHlCK  B.  BOKBBOK. 
iAKBi  T.  LOTT.  Ajilalaat  Caaklw. 

Aocoonxa  bolicitko. 
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*g\tt  gaulijers^  ^a^fjette. 


DITIDKRaa. 


Kamt  of  Company. 


Kallroada. 

BoKtATi  A  M>lni>  prrf . 


Chic.  Hurl.  A  quiuvr  (Qa»r  J 

Fort  WnjTDe  A  J»ckM>npr«r 

Kurth  I'eDOtfWuiU  (quar.) 

PlMliiioDt  A  lMunl>erIaud. 


Weit  Vn  Cent.  A  Pitts,  (anonal) 
niM-vlIaneoua. 

Adama  Express  (qnar.) 

Amerleam  Oosl  ot  Maryland. 


Barner  A  SmlUi  Car  pref.  (qiur.) 
National  Lead  pref.  Iqiiar.) 


Ptr 

OtHt. 


8 

IVi 

2% 

3 

5 

1 

2 
8 
2 
1% 


IfAsn 
ftyoM*. 


Mar. 
Mar. 
Mar. 
Feb. 
Mar. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar. 


BookM  Olottd. 
(Day  itielunve.j 


1  Feb.  16  to    Feb.  19 
16  Feb.  21  to 

1  Feb.  20  to  Mar.    I 
26  Feb.  15  to   Feb.  19 

20 to 

20 to 


Feb.  17  to  Mar.    1 

Feb.  18  10  Msr.    1 

Feb.  21  to  Mar.    1 

Feb.  24  to  Mar.  15 


WALL  8TRE8T.  FRIDAY.  FEBRCART  16,  1M94-9  P.  M. 

The  Moner  Market  and  Financial  Situation.  —  The  tariff 
discussion  still  hangs  over  the  commercial  world,  throwing  a 
cloud  of  uncertainty  upon  all  engagements  for  the  future.  In 
some  articles,  such  as  sugar,  lead,  coal  and  whiskey,  the 
delay  in  settling  anything  definitely  affects  the  dealings 
in  certain  stocks  at  the  Board  almost  as  much  as  it  affects 
the  mercantile  world. 

It  was  remarked  at  the  time  the  silver-purchase  law  was 
repealed,  on  November  1,  1893,  that  the  time  of  year  was 
quite  unpropitious  for  a  speedy  recovery  in  general  business, 
railroad  earnings  or  industrial  enterprises.  The  truth  of 
this  observation  has  since  been  thoroughly  demonstrated  by  the 
oourseof  events,  as  during  the  frost  and  snow  of  winter,  with 
internal  navigation  closed,  it  is  obvious  that  no  new  enter- 
priaes  can  be  entered  upon  and  no  steps  can  be  taken,  even 
by  those  who  have  capital,  to  repair  the  damage  wrought  by 
the  silver  crisis.  With  the  opening  of  spring  there  wUl  at  least 
be  a  chance  for  new  departures  by  those  who  still  have  the 
money  and  the  spirit  to  push  btislness  operations. 

The  Philadelphia  &  Reading  negotiations  for  a  settlement 
of  its  various  troublesome  obligations  seem  to  be  well  planned 
and  making  gootl  progress.  If  this  should  be  the  first  of  the 
great  companies  to  get  out  of  receivers'  hands,  as  it  was  the 
first  to  collapse,  it  would  certainly  furnish  an  encouraging  ex- 
ample to  the  other  "forlorn  and  shipwrecked  brothers  "of 
1898. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  }4tol}4  per  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were  J^  to 
1  per  cent.  Prime  commercial  paper  quoted  at  3  to  4%  per 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•howed  an  increase  in  bullion  of  £525,224  and  the  percentage 
of  reserve  to  liabilities  was  58-91  against  59'69  last  week  ;  the 
discount  rate  remains  unchanged  at  2}4  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,900,000  francs  in  gold  aod 
8,400.000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  February  10  showed  a  decrease  in  the  reserve  held  of 
130,397,300  and  a  surplus  over  the  required  reserve  of  $85,- 
638,700,  against  $111,828,000  the  previous  week. 


Capital 

Borplos 

Loans  and  dlsc'ts 

Otronlation. 

Net  deposit* 

Bpeole 

Legal  tenders... 

Beserve  held 

Lega  TMerve... 

Bnrplns  reserve.. 


1894. 
Ftb.    10. 


69,922,700 
73.01.5,200 
432,585.000 
12,422.600 
634.176,400 
107,799,700 
111,378,100 
219,177,800 
133,644,100 


Differen'tfrom 
Fret.  week. 


85.633,700 


In.  13.054,500 
Dec.  180,300 
Do.  17,632,000 
Dc. 21,759,200 
Dec.8,63e,100 

Dc.30.397,300 
Ueo.4,408,000 


Do.25,989,300 


1893. 
Feb.   11. 


1892. 
Feb.   13. 


$         $ 

60,422,700  69,372,700 

69,191,6001  66,007.900 

464.284,100  466,291,300 

5,575,2001   5,548,500 

491,747.700  621.571,i»00 

7i),<>44.000  112,935,500 


60,233,500 

140.177,500 
122,930,9^5 


17,240.575 


51.111,300 

164,046,800 
130.392,975 


33,653,825 


Foreign  Exchange.— The  rates  for  both  sterling  and  Conti- 
nental exchange  have  been  quite  strong  this  week  and  bank- 
ers have  advanced  their  prices.  The  chief  cause  for  the 
strength  is  foimd  in  the  very  limited  supply  of  bills  offering. 

To-day  actual  rates  of  exchange  were  as  follows: 
Bankers'  sixty  days  sterling,  4  85J^(a4  85;!^  ;  demand,  4  87)^ 
04  87^^;  cables.  4  8734:04  88. 

The  following  were  cne  rates  of  domestic  exchange  on  New 
TTork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par.  selling  %  premium;  Charleston,  buying  par,  selling  % 
premium;  New  Orleaas,  bank,  $1-00  premium;  commer- 
cial 00c.  premium;  Chicago,  25;;.  per  |1,000  premium;  St 
Ix>uis  75c.  premium. 


Posted  rates  of  leading  bankers  are  as  follows  : 


February  16. 


Prime  bankers'  sterling  bills  on  London 

Prime  ooiiinifroial- 

Doouiiientary  oommerolal 

Paris  bankers  (francs)..... 

Amsterdam  (giillders)  bankers 

Franktort  or  Bremen(relchmarlcB)b'nker8 


Sixty  Day, 


DtmanA, 


4  86    ®4  86>«4  88    «4  88% 
4  84\34  85 
4  84^94  85 
6  18^96  181s  6  16''g35  16i* 
40»,«9    40>«|     40^9407., 
94^s9    95    I    95'4«     9538 


United  States  Bonds. — Quotations  are  a<i  follows: 


48,1907 reg 

4«,1907 coup. 

0s,  onr'oy,'95 reg. 

6s,  oar'oy,'96 reg. 

8b,  onr'o.v,'97 reg, 

Ss,  oar'or,'98 reg. 

Ss,  oar'oy,'99 reg. 


Inlerul 

Period! 

0.-Mch. 

i  ,^an . 

( ,-Jan . 

^. :;  4  J. 

J.  A  J. 

J.  A  J. 

J.  &  J. 

J.  A  J. 

Feb. 
10. 


Feb. 
12. 


Feb. 
13. 


Feb. 
14. 


Feb. 
15. 


Feb, 
16. 


96     *  96>e*  96     •96      '96     ■   96 

•113>«  *113>«  niSi*  *113»t  *113>9  *113\ 

113>«*113'«*113'sni3i««113>a'113\ 


U): 


102 


104  "104 

■107  -107 

■110  *110 

■112  ♦112 


102 
104 

'107 
■110 
■112 


■102 
104 
107 
110 

■112 


102  ,'102 

•104  n04 

*107  *107 

•110  nio 

*112  1*112 


This  Is  tbe  price  bid  at  the  momlns  board ;  no  lale  was  made. 


Coins. — Following  are  current  quotations  in  gold  for  ooins: 

Fine  silver  bars..  —  63%<»  —  64S|i 

Five  francs —90    ®  —  95 

Mexican  dollars..  —  51>t®  —  52>« 

Do  unoom'cial. . ® —   — 

Peruvliiu  aols —  48    ®  —  50 

Englisb silver....  4  80    ■a    4  90 
U.8.  trade  dollars  —  55    •Bi  —  6* 


Sovereigns $4  86 

Napoleous 3  87 

X  X  Kelchmatks  4  70 

25  Pcselus 4  75 

Span.  DuubloOD8.15  55 
Mex.  DuublooDB.15  55 


®$4  90 
9  3  92 
9  4  80 
9  4  85 
915  75 
■915  75 


Fine  gold  bars. 


par  'ai\i  prem. 


United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


B€ee\pt$. 

Paymente. 

Balaneet 

Date. 

Coin. 

Coin  Oert't 

Ourreney. 

$ 

9 

9 

9 

$ 

Feb.  10 

3,959,169 

3,995,095 

94.167,362 

1,199.923 

46,387,082 

"    12 

4,228,301 

4,490,414 

94,459.809 

858.806 

46,173,639 

"    13 

2,918,650 

3,490.770 

94,484,931 

1,078.635 

45,35B,678 

"    14 

3,914,012 

3,673,350'   94,447,377 

1,233,552 

45,479,867 

"    15 

2,013.358 

4,272,717     94,58t,927 

916,563 

44,;>01,94S 

"    16 

2,771,345 

2,845,621;   94,484,638 

1,172,168 

44,072,356 

Total 

20,706,835 

22.767,9671    

State  and  Railroad  Bonds.— The  Virginia  "Century"  bonds 
have  been  quite  the  feature  of  the  market  and  their  activity 
has  stimulated  dealings  in  other  State  bonds;  there  were  sold 
of  these  3-3s  of  1991  some  $402,000  at  prices  rising  to  60%  and 
closing  at  59^  on  Wednesday,  with  no  sale  since.  Of  the  Va. 
6s  def'd  trust  receipts,  stamped,  $97,000  sold  at  7-75^-6%;  of 
Tenn.  settlt.  38  $191,000  sold  at  76-773^-77-773^;  do  settlt.  58, 
$8,500  at  Wl^-%;  $136,000  S.  C.  6s,  non-fimdable,  sold  at  IJi- 
%%-2%;  $10,000  N.  C.  sp.  tax  (West.  R.R.)at3;  $3,000  Ala. 
class  "A"  at  98}^;  $5,000  do  class  B  at  102i^;  $5,000  Ark.  6b, 
fund.  Holford,  93/j' 

Railroad  bonds  have  been  very  dull  and  there  is  little  change 
to  report.  The  Philadelphia  &  Reading  bonds  remain 
steady  on  small  transactions,  and  the  prospects  for  an  early 
rehabilitation  of  the  company  without  radical  changes  or  any 
assessments  on  stock  or  bond  holders  appear  to  be  very  good. 
The  prices  of  the  pref.  income  bonds  always  seem  low  com- 
pared with  the  stock.  Atchison  1st  4s  are  steady  around  71^,. 
while  the  Atlantic  &  Pacific  1st  4s,  with  Atchison  and  St. 
Louis  &  San  Fran,  guaranty,  sell  at  443^.  Chesapeake  &  Ohio 
bonds  are  generally  strong,  and  the  Northern  Pacifies  very 
dull  witliout  much  change  in  prices.  The  Chicago  &  North- 
em  Pacific  1st  5s  close  at  44?g  since  the  return  of  the  sub- 
committee from  Chicago.  Columbus  &  Hocking  Valley  5s  sell 
at  901^  with  the  2J^  per  cent  coupon  due  March  1.  Erie  2d 
consols  close  higher  at  1i%  on  reports  that  the  reorganization 
plan  will  be  declared  operative. 

Railroad  and  Miscellaneous  Stocks. — The  Stock  Board 
lists  have  presented  this  week  all  the  appearance  of  a  mid- 
summer dulness.  A  few  special  stocks  have  shown  about 
nine-tenths  of  the  whole  business.  The  agitation  of  the  tariff 
question  in  Congress  gives  an  opportunity  for  the  insiders  in 
Sugar  to  work  that  stock  up  and  down,  and  the  postponement 
of  the  annual  meeting  and  delay  in  issuing  any  figures  for 
1893  have  further  increased  the  advantage  of  those  having 
inside  information.  The  stock  was  sold  down  to  77J^  on  Thurs- 
day and  closes  at  79^g.  Burlington  &  Quincy  was  eold  down 
on  rumors  of  a  reduction  in  the  rate  of  the  quarterly  dividend, 
but  when  13^  per  cent  was  declared  as  usual  it  recovered  to- 
day to  75^.  Chicago  Gas  was  made  the  object  of  attack,  and 
declined  to  633^,  but  has  recovered  to  64 Jg  at  the  close. 
Tlie  grangers  had  been  rather  weak  as  a  rule,  but  were  all 
stronger  to-day  in  sympathy  with  Burlington.  General  Elec- 
tric closes  better  on  two  decisions  in  its  favor,  and  it  is  fair 
to  suppose  that  the  opening  of  spring  will  enlarge  the  com- 
pany's busmess,  which  in  1894  will  be  done  on  the  most 
economical  basis.  Western  Union  is  steadier  at  83 Jg.  Read- 
ing lias  been  decidedly  firmer  on  the  good  progress  made 
with  the  financial  negotiations  for  funding  the  floating  debt 
and  closes  at  21^^. 
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NEW  TOSK  STOCK  KXCUkSOS— ACTIVE  STOCKS  for  week  e^iinj  FEBRUARY  16,  and  gince  JAX.  I,  1894. 


HIQHEBT  AKD  LOWEST  PRICES 


fl»t<u(Ur.  I    Ifondkj.       TUMcUf.    VtimeaAtj,    Tburadar,        Friday. 
FeiTlO.    I    Feb.   13.        Feb.   13.        Feb.    14.        Feb.   15.        Feb.    16. 


11^  11\ 

1>«  1>4 

•70  70ij 

•70"4  71  >9 

•4»>«  50>4 

•  J  1  I  L.  1  1  M.. 

•1^ 


im  ii^» 
•1      i>» 

70   70 
•70   71 

4D>4  49>9 
115  115 

16>8  171s 
130  130 

74\  75% 


58 
•11711) 

10288 

•138 
66% 
•36% 

•iim 

•361a 


59^ 
119  I 
103% 
140  I 

67 'i' 

37141 
113  I 

37  V 


11% 
•H 

69  >• 
•70 

49  >« 
111 

16% 
130 

74>4 


11% 

71 

49^ 
115 

17 
135 

75I9 


56N 
1171 
102 
139 

65^ 

36 


6: 

36%| 


llli(112>«> 
3.^%    361s 


191s  19>s 
•60  66  I 
1S6^  136%' 


■.•1 

•1 

•«.•» 

•102 
9<>% 


•64% 

127 
98  >s 
«6M 
•9«» 

•33  >s 

•m 

•120 
98% 
•10 
•» 

•M% 

•22  % 

•17 

•70 

09  •( 
•14 
•TI 
•31 

15«s 


15 

6 

66 

106 
9114 

7'i' 

"  t  i  %■ 

l-.A,; 
67  Is, 

127 

98  Is 
46% 

• 
35 

S 

98% 
11 
M 
U>1 

sa>s 

294 
18  V 
78  I 
9»% 
15%' 
74 1« 
33 
164 


19        19 
•«0       66 
133>4  136>4 
■168     169i( 
-«%    10% 
304    30>« 
'>9  % 

•5       15 
•1  6 

•63       66 
102     10«) 
•90       92 
7  7 

•3«i«    77<a! 
15        15^ 
■64%    «7>» 
125>4l2«is 
9nV(    »S>4 
45H    45% 
8%      8>i 
•33  ••    35 
•1%      5 
lXO>s  120% 
97i«    97% 
9%      9^ 
•2«       SI  ^ 
•12H    13I* 
22       32>t 


TZ 
17 
•70 
96% 
13 


22^ 

17 

7* 

IW'« 

154 


lllf  11* 

•183     188 


•15%  15% 
•154  15%l 
'44%    46 


20% 
4>« 


30% 
4% 


n't    174 
•2»       50^ 


•90 
•6% 
•4 


90 

8 


214    31% 
*13        144 


4 
■14 


49 
16 


•44 

•84 


44 

94 
-f       95 
•944    ... 
1094104 
29%    9-J% 
4% 
••'4 
•3<! 


73%  rj% 


•31 


S3 


154    15% 

324    394 
114    13% 
183     188 


15'4  15% 
154  154 
44%    44% 


«4  44 

17  174 

•99  50 

95  93 

•64 

•4  44 

314  32 

•13  144 

464  46  <4 

a^i  44 

19  19 


•«» 

17% 

••>s 


h  W 
«4 

40 

74 

iT%; 

H     I 


U"^ 


44  44 

•84  94 

•23  29 

•85  .... 

102  IM 

924  93% 

84  84 

•54  64 

•94  40 

•BO  74 

17  174' 

•54  6 

7  74 

1S%  14    1 


^'■4    57 

-J  1184 

H102% 

...-,     1394 

Hi       65^ 

354    35% 

11141124 

354    35'- 


•194 
•60 
136 
168 

10 
•30 
•4 

•5 

•I 
•«3 
103 
•904 

•7 

964 

15 

64% 

l2.^ 

•98 

45 

•84 

33% 

•14 
121 

97 

10 
•97 

13 

99 

994 
•t«4 
•71 

97 

79 

•90 
19% 
•82 

114 
183 


19%^ 

66 
1964 
160 

10 

31 
% 

15 
6 

66 
105 

91 
74 

964 

15 

64% 
1254 
100 

49% 

5 

131 

974 

104 

91 

19 

92 

93%^ 

19 

79 

984 

194 

79^ 

S3 

19%^ 

34 

11< 
188 


154  154 
154  154 
444    44% 


•19% 
•44 
16% 

•99 

•94% 
•6% 
•4 
214 

•13 

•45 
3% 

•U 


90 

44^ 
17 
90 
SO 

8 

44 
324 
144 
48 

16 


11%    124 
•^a      1% 

•69  70 
•704    714 

49%  50 
114     115 

17  17 
130     135 

74%    75 


11%    124 

'■'i      14 

•684    70 

•70       71 

50       50 

115     1154 

17        17 
•130     135 
4       754 


55%  964 
11741184 
10:%  102% 
138     140 

654    664 
•35       36 
111     1134 

36       36 


10 

65 
135% 
1674 


19 

65 
136 
1604 


80 
•4 

•5 

•1 
•63 
100 
•90 

•64 
•364 
•13^ 

69 

1394 
•98 

49% 
8% 

99% 

•14 
190 

96 

10% 
•29 

I94 

924 

93% 
•17 

71 

98 

19% 
•69 

19% 
t3H 

104 
193 


30 
% 

15 
6 

64 
104 

91 
74 

274 

15 

69 
1964 
100 

49% 
8% 

32% 

9 

1994 

98 

I0%| 

31 

134 

3^J4 

39% 

19 

71 

•«■« 

70 

90% 

19% 

944 
114 
188 


19%    15% 
19        19 
494    494 


44 
•84 
334 

•85 

103 
99 
84 
•94 

•3« 

•60 
174 
•94 

•«> 

"ij 
12% 
49 
•94 


44 

94 

334 


•19%  904 

44  44 

17%  174 

•96  90 

•90  30 

•«4  8 

•4  44 

91%  ;?■ 

•13%  1 

•49  1 

3%  ot 

14  14 


59%    561 
117     118 
101%  1U-J4 
140      140 

654  e*i 
•35  36 
111      113 

364    36% 


11-s 
'\ 
•69 
69 14 
50 


12% 

14 

70 


AcUtc  RR,  Stocks. 

Atchison  Topeka  &  Santa  Fe. 

Atlantic  *  Paollla 

Baltimore  A  Ohio 


694  Chnadlan  Paolflo.. 


50 


Canada  Soutliem . 


114  4i  114%  Oentral  or  New  Jarser- 


19       19 
•60       66 
1354  139% 
16641664 

104    104 

304    31 
•4       % 

•5       15 

ii  •^ 

•<S  66 
100     104 

90%  904 

•7  74 

•26%  274 

•14  15 

65  65 
13641364 

984  984 

45%  464 

•84  8% 

•314  33 

•14  9 
'19U     191 

•96%  M 

104  104 

•28  91 

•13\  134, 

334  9U4 

324  93% 

•17  - 
•70 

97% 

19 


19 
"60 
135 

168 
•10 

31 
•4 

•5 

•1 

'100 
•90 

•64 
•264 
•14 


314 


STOCKa 


Sales  of       Bange  for  year  1894. 

I     the    I 

Week, 

Shares.       I<owe«t. 


Highest 


17%    17%  Chesapeake  AC,  Tot.tr.  cert 

130     135     OUeaeo  A  Alton 

'3^    764  ChU)a«o  Bnrllnictau  A  Qulnoy 

<  hlcaco  A  Kaslem  Illinois. . 

964    '.>64  Do  pref 

55%    .'>74  Cblcaxo  Milwaukee  A  Bt.Paul 

1174  11*4  Do  pnrf 

10l^«  U124  Chloaco  A Korthwestem 

140     140  Do  pref 

654    67    Cihleajni  Roek  Island  A  Paolflo 

3.'>4    36     Cblearc  St.  Paul  Minn.  A  Uiii. 

Ill     113  Oo  prof 

36       36%ca<^e.Clnola.Cblo.  ABCL.. 

Do  pref 

1 9     Oolmnbus  Hooking  VaL  A  Tol 
66  Do  pref 

139     Delaware  A  Hudson 

169     Delaware  I.aokawannaA  West 


104  Denver  A  Bio  Grande  . 


Oo 


pref. 


19 

78 


19 
69% 
31       91 
19%    19% 


^ 


li 
183 


35 
114, 
188 


15%    19% 
154    154 
•44       49 


a 
31       :il 
•m      5 
121     i'.::i 
9«4   »-t4 


%  East  Tennessee  Va.  A  Oa. 
15  Do  lstpre<. 

6  Do  ad  ^<Bf 
69    CraasTlUeATerreHaaU.... 

lot    Qraat  Mortkam,  oief 

91    nuaoto  Caottal , 

7  lowauentral 

274  Do  pref 

19     Utko  Erie  A  WesMta 

•■■^  Do  pref 

iLake  SboreA  Mloh.  Bouthem 

LoBc  Islaad , 

LooSnille  A  KashTlUe 

t>4{UNUsT.  New  Alb.  A  Cklaa«o 
Do  praf 


III 


"•4 


LoolsTlUa  M.  Upuls  A  Texas 
%  MsBkaWa  fWfsliiil.  eOBSoL 


MIehMBa  GMatrmt 

Mlaaaap*U*  A  St.  L.,  tr.  rMits. 

Do  pref.  .tr.  roots. 

«tllln«jul  Kaasss  A  Te«as 

pref. 


20       90 

•44      44 
17%    17% 
•39       90 
•90       SO 
•6%      8 
•4  44; 

••■•     22 
144 
48 
-»      3%, 
•134    19 


8,785 

600 

469 

304 

1,085 

433 

2,406 

2 

53,500 


5 

123.020 

147 

7,747 

230 

23,020 

2,622 


3.709 

i',150 
10 

3.911 
220 
300 


269 
169 

no 

300 

166 
2,681 

310 
7,900 
1,000 

439 


9%  Jan. 

4  Jan. 

67     Jan. 

694  Feb. 

47     Jan. 

Ill     Jan. 

164  Jan. 

130     Feb. 

734  Jan- 


934  Jan. 

544  Jan. 
116     Jan. 

97  Jan. 
1354  Jan. 

614  Jan. 

324  Jan. 
109%  Jan. 

31     Jan. 

78     Jan. 

19     Jan. 

05  Jan. 
1294  Jan. 
1614  Jan. 

10     Feb. 

1,4101  30     Jan. 

%Jan. 


3,62^ 
740 
800 


_.AOkl* 

II  nnjIMilnaim  t  mill 
.  Tork  QMrtnT*  Hudsoa-I 
sw  York  OUm«»  A  84.  LiNiUi 

Do  1st  pref. 


1  liVTItm  York  Lake  Brta 


Sdprsf. 
AK^t'n 


A  Hew  Baclaad 

SewHaTaaABart. 

•  ••<>  AM>rlli«ij,pref.. 

■•  w  VMS  Oalarlo  A  Westara 

Raw  Toik  Saao.  A  WasL.  DOW . 

Oa  praf. 

..  JI«*«MkAWaaMn 

'-04|         Do                           praf. 
<  VSartkarn  PaiUa 


•4        4% 

•84     941 
•33     ;• 

•96      . 
100     li 

33 
8% 

•9% 
•S9       *'• 


•6 
•4 

91% 
•13 
•45 
3% 

♦13'v 


104 
934 
8% 

«4 
40 

74 

6 


13%  I 

12%'  1^  , 

49  494 

•%;  •»% 


18 


,••7       74 
184      17S    IK 


•*7% 
•6»I4    ■ 
71»% 

71% 

94       !•  *  "^ 

63V.    644 


•10 


7,-> 
•4 


11 


75 
44 


'12-1    144 


'II, 

m 

•iV- 


18 


63' 

10% 

96 
194% 

28% 

36 
•16 
•37 

39 

794 

•4 

13 

17% 

91 
167 


124% 
29    I 

36%' 
17 

*:t 

394 
794 
44 
13 
17% 
81 
1094 


97% 

*  074 
1  834 
«    83% 

n 

644 

•       10% 

'vio       964 

1984  1394 

98%    994 

99%    36% 

134    16% 


ao 

3«4 
79% 

4 


18 


1»4! 


90 

n^ 

4 

134  I'-- 

174  J- 

81  81 

'14<  lOH 

•64%  «-•.    I 

14  14% 


97 
••9 

•14 
•4 

714 
934 
634 

•10 

•■/5 

1344 
38% 
35% 
194 
31 
39 
794 
4'. 


274 
•74 
83% 
844 

72 
924 
654 
10% 
364 
125  I 
•J9%' 
364 

15  ; 

31 

29% 
754I 
44 
It 

'74 

,.|T, 
187 


ln%    IM^ 


1»JH 
644 
•10 
•26 
134% 
284 
354 
14% 
32 
•^% 
75 

44 
•114 
•164 
•ao% 

164 


II.- -^ 
M    I 

10% 
364 

29  S. 

36 

14% 

32 

89% 

794 

.{'* 
174 


160 


•4 

•»4 


•61/ 
•17 


37% 
•65 

7!#% 
83 
71% 
914 
044 
•10 


l*\ 

31  I. 

2«4 

75 

44 
•114 
•16H: 

81 
16.-. 


I  B's  A  Nsrlntlaa  Co. 
jSh.  Une  A  Utak  Hofth 
i  flaaaliir  A  KTaasrlUa. 

>A  BsadlBC 

aa.  Chlau  A  St.  L 

3%  B.  A  W.P.Tw.,tr.r.9daast.  p4 
15    I  Do  ptvt.  tr.  raeu. 

B4o  Urauda  Waalant. 

Do  pral 

4481.  Lonu aoBOwaswra. 

('4  Do  pm 

■■■-■     St.  Paul  A  Dolnth 

I>o  praf 

<>T  Pun!  Mlun.  A  Manitoba.. 

I'solOaCo 


>  Altior  A  X.  Mich 

ihlaOaaml 

pref 

lOa 

ids  DasTsrAOolf 


37% 

68 

801. 

83 


praf. 

praf 
:npMijr 

-laclla. 

'o 

pref 

.lafCo 

pref 


98 

1.399 

4.730 

50 

139 

18.069 

490 

900,  66 
900    30 


55     Jan. 

100     Jan. 

894  Jan. 

6     Jan. 

23%  Jan. 

13%  Jan. 

63     Jan. 

118%  Jan. 

984  Feb. 

40%  Jan. 

8     Feb. 

324  Feb. 

14  Feb. 

llH4JaM. 

96     Jan. 

9%  Feb. 

38    Jan. 

13%  Feb. 

22     Feb. 

184  Jan. 

154  Jan. 

70     Jan. 

95%  Jan. 

14     Jan. 

Jan. 

Jan. 


12»B 

71 

734 

514 
116% 

18% 
137 

77% 


Jan.  6 
Feb.  6 
Feb.  3 
Jan.  18 
Feb.  1 
Jan.  15 
Jan.  20 
Jan.  13 
Jan.  25 


6 
3 

2 

3 

4 

3 

3 

4 
10 
18 

3 
15 

2138 


97 

60% 
1184 
104% 
140 

68% 

38 
1124 

38% 

82 

304 


1704 
10% 
324 

% 


Jan.  18 
Jan.  22 
Jan.  23 
Jan.  31 
Jan.  31 
Jan.  23 
Jan.  23 
Jan.  10 
Feb.  1 
Jan.  10 
Jan.  23 
Jan.  19 
Feb.  3 
Jan.  16 
Jan.  81 
Feb.  3 
Jan.  19 


5,596    134  Jan. 

895    894  Jan. 

14.983      74  Jan. 

185     Jan. 


9  65 
4  103 
3|  944 
3  8 
4I  29 
12!  16 
3    67% 

3  1284 
19  100 

12  474 
16  10 
1«'  40 

7|   14 

11  124 

2  100% 
12,  114 

4  S3 
•1  144 

13  25% 

5  244 

3  19 
19  71 

3  1014 
5  164 

12  794 
9  S4 

4  16% 
3  36 

2  14% 
15  190 


Jan.  86 
Jan.  3 
Fes.  7 
Jan.  35 
Jan.  22 
Jan.  19 
Jan.  22 
Feb.  1 
Jan.  9 
Jan.  99 
Jan.  99 
Jan.  6 
Feb.  7 
Jan.  « 
Feb.  1 
Jan.  4 
Jan.  4 
Jan.  8 
Jan.  0 
Jan.  96 
Jan.  35 
Feb.  16 
Jan.  SO 
Feb.  1 
Feb.  3 
Jaa.  31 
Feb.  16 
Feb.  16 
Jan.  33 
Jan.     5 


1,9001  14%  Jan. 
519  14  Jan. 
772    40     Jan. 


9  164 
3  164 
3    46 


Jan.  99 
Feb.  1 
Feb.    9 


300    17%  Jan. 

390,     4     Jan. 

1,396    13%  Jaa. 


19  21% 
13  Ms 
11    19 


Feb.  9 
Jan.  6 
Jan.    3 


100, 


e0.969j 

"iio 

7,635 
60 


24     Jan. 

44  Jan. 

3%  Jaa. 
174  Jan. 
13  Jan. 
44     Jan. 

2  Jan. 
134ral>. 
19     Fab. 


4     Jan. 

74Jaa. 

10    22%  Jan. 

HS      Jsll. 

330 100     Jan. 
9,400    -JO     Jan. 

7     Jaa. 

94  Jaa. 

38     Jan. 

75     Jan. 

17     Feb. 

44  Jan. 

6     Jan. 

124  Jan. 

124  Jan. 

47     Jaa. 

6%  Jan. 


29 
8 
4% 

224 
14% 
50 

44 
144 
15 


990 


2,930 


9,280 
100 
600 

2,100 
700 
610 


l>ret 

trust  Tec'ia. 

>  (run  Devel. 

■-■"■V  <•>;■. r.fhi  m<-i  »  Iron 

■d  CooHiliilstad  Oaa  Oompany . 
'     UlsUllluit  AOatUeraedlntfOo 

''i%Oaa<ral  UaotnoCo 

154  Hat.  Oardage  aew..2d  aMt  |id 
'13  Do  prof.,  ass' tpd. 
^■attoaalLaad  l» 

&i  ■arth  Aaartoaa  Co 

14    Qngon  laiproTaoiaat  Oo 

18     PmUo  Mail 

"I      Pipe  Line  OrtlflcnU»« 

■    -     r"-'  ..ny 


2,305 

218 

317.715 

4.'<.'16 

2.121 

Tii 


1«'i     I8S' 


1- 


I  '4    994 


•37       a* 4 

824   ^a*. 


I'twf. 


96%  Jan. 

63     Jan. 

79%  Feb. 

7«%  Jan. 

60%  Jan. 

914  Feb. 

48.79«  98%  Jan. 

loo|  10     Jan. 

31     Jan. 

1224  Jan. 

204  Jan. 

30%  Jaa. 

134  Feb. 

30     Feb. 

33     Jan. 

68     Jan. 

34  Jan. 

13  Jan. 

14  Jan. 
70     Jan. 

30.^  16-J%Jaii. 

I   65      K.-l.. 

e.lS.'S'    M'<i.)iin 


4      9 
8      94 

18  29 
8  88 
0  104 
3  34 
3      9 

11       7 

90  38 
8    79 

18  30% 
3  64 
2,     74 

2  14% 
10'    13% 

3  5U4 
5|     6% 

30  29% 
2    89 

1|  84% 
2I  85% 


100 

960 

36.300 

82.253 
8.•^.^5 

1,15U 

5.97.-) 

1,067, 

705 

lOAl 

311 

9,000 


77 

95 

674 

11 

264 
137% 

80% 

884 

304 

48 

304 

764 
44 

144 

10 

804 
1TI% 

11" 

\t\ 
• '« 


raph 


Jan.  10 
Feb.  1 
Jan.  5 
Feb.  13 
Jan.  95 
Jan.  84 
Feb.  9 
Feb.  8 
Feb.     1 

Jan."  8 
Jaa.  8 
Jan.  4 
Jan.  8 
Feb.  6 
Jan.  23 
Jan.  31 
Jan.  20 
Jan.  30 
Jan.  3 
Jan.  80 
Jan.  16 
Jan.  31 
Jan.  'J4 
Jan.  4 
Jan.  31 
Jan.     9 

Jan.  4 
Jan.  29 
Jail.  8 
Jan.  16 
Jan.  19 
Jan.  13 
Jan.  17 
Feb.  6 
Jan.  29 
Jan.  23 
Feb.  6 
Jan.  19 
Jan.  4 
Jan.  4 
Feb.  9 
Feb.  9 
Feb.  9 
Jan.  22 
Jan.  30 
Jan.  18 
■Ian.  '.'O 
Jan.  '20 
Krii.  14 
h.-li.  7 
Jsu.  6 
Jan.      8 


lOid 


I  rirattaatalmeat  paid. 
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BU8TUN.  PHILADELPHIA  ANU  BALTIMORE  STOCK  EXCHANGES. 


Activ*  Stocks. 

f  lD<llo»tes  onllstAd. 


Share  Prices  — not  Per  Centona  Prices. 


BetnrdftT. 
Feb.   10 


Atcb.  T.  A  B.  Fe  (BotUmJ.lOO 

AUuitlc  *  Pm.         ••        100 

Bkltiniore  A  Ohio  (BcUU-lOO 

l»l  preferred  "        100 

2d  preferred  "        100 

Baltimore  TTUc'n.fPliit.).  25 

Boston  A  AlbuiyiifMton;. 100 

Bosloii  A  Ix>weU       "         100 

Boetuu  di  Mslne        "        100 

Oeubnl  of  Hau.      "        100 

Proferred  "        100 

ClilcBar.AQiilli.       "        100 

ciiio.  Mil.  A  St.  P.  rp*a.>. 100 

Chio.  &W.Mioli.r*>»'on;.100 
Clevf.  A  Canton       "         100 

Preferred....  "        100 

Fltclibarg  pref.  "  100 
BDnt.ABr.Top.rF*<Ja>.  60 

Preferred  "         60 

Leblcb  Valler  "         60 

Hatne  Central  (Botttm). 100 
If  etropoUtan  Trao.  r  PA  </> .  1 00 
Mexican  Oent'ir.i'M(on>.100 
H.  Y.  A  K.  Kng.  100 

Preferred....  "  100 
Kortbem  Central  rSaU.;.  60 
Horttaem  PaoiflorPAi/a.^.lOO 

Pteterred  "        100 

OldOalony. (Bottm).\00 

Pennnlvuila..  (PKila.j.  50 
PhUadel.AErie.  "  60 
AUa.  A  Reading  "  60 
PhUadelpUaTrao.    "  50 

Bnmmlt  Branobf Axfon;.  50 
Union  Padtlo  '■        100 

OnitedCoB.ofN.J.rPAiiaJlOO 
WesteriiN.Y.APai'PAaa.J.lOO 

niaceUaiieoua  MtocKa. 
Mm.aaf^T'Reaii.^fBotUmj.... 

Preferred " 

Bell  Trlephone ..  '■  100 
Host  AMoLtana       "  25 

Butte  A  Boston..       "  25 

Calumet  AHeola       "  25 

Canton  Co (BalU).lOO 

(\)nBoliaatedGa8  "  100 
Erie  Telephone  f.Botton;. 100 
Oeneral  Electric.     "        100 

Preferred "        100 

l4tniBon  Store  Ser.     "  ISO 

I«hi'hOoal*NaT  'PAU.;  80 
A  .Knif.  Telephone  CjBoWn^lOO 
Nnril)  American.  (Phit.). IOC 
West  End  Land..  (Bost'n).... 
*  Bid  and  asked  pncee: 


im  ii\ 

'100 


I 

■127 

112 

15 


71 

133>« 

ll3>t 

15H 


203     203 

'184it 

'133     134 

•VA"  "is 
75'a    75^ 
58       58>« 

•20     

•50      -60 

•2V» 

• 78 


•50  51 
Sit't    39>< 

...       105 

1D2%  102^ 

tf>e      «>« 

11%    11>» 

•35  38 
67  67 
*4<4       41« 

'n^  1718 

174      174 
4!»4    499( 
27'4    2i 

lOXis    lOOg 

-94      ... 


17'e    17>« 

229>4  229H 

•2         2>4 

79^9    80«« 
82       82^ 

1704172 
23>«    23H 
■8'4       8>« 

29t>\296^ 

•i  9  73 
57  "a  58 
43  43 
35\    3614 

■60     ... 
17'4    17^ 
52^  524) 

'50       52 


Mnndav. 

Feb.   12 


ll»s  11% 
1-00  1-37'* 
71 


ll2>all4>« 
14  154 
■03     204 

185      

I32m33 

•48"  "49 
74 'e    75  :U 
56%    57% 

•20     


112»«H2>« 

15        1.^19 

204     204  >« 

185      

•132>«133>s 


•50     

•2>4 

77'e    77»s 


50%    50% 
3»is    39>9 
105     105 
101%  102 


•6 


6)* 


11%    12 
Sit    37>« 


•67 
4V4 


t7'« 
414 


17%    17% 
174     174 

49       49% 

28 

10»,«    11 

94  >i    94i« 

"17"     17% 

229>«229>s 

•I'e      " 


10        10 
no  sale  was 


79% 
H2>n 

170>« 

23>* 

8>s 

29.S 
71>« 
87»« 

■36" 
60 
171* 
52% 
50 

made. 


801. 

B2% 
1711* 

23  ■« 
81* 
295 

7mi 

58>4 

44 

36% 

Gu 

ISi. 

52% 

50 

16' 


Tnesday,    Wednesday,    Tbursday, 
Feb.    13.        Feb.    14         Feb.   15. 


llTg    ll'j 

1-25 

71 


46 

74  "4 


46 
75 


65%    5b'6 
*20 
'•50 

•2 

77 


77 


8OI4    50>4 
39       39  >« 
105 


6>« 
11% 
•36 
•67 

•418 
16% 
174 
48''8 
27>4 
10% 
94 


6>« 
121 
40 
67  >« 

4% 
17»« 
174 
49 
271* 
lUie 
91 


17        l?"* 
229>4  229>« 

I's      I'e 


80>f 
82  >4 
171 
23  >« 

•295 
•7<1 
*57'« 

"35% 
•60 

1S>4 

5^% 


S2'4 

17  L 

23>s 
8>4 
298 

■7.i 

58 

43 

36>4 


l>*vi 
52'8 
50 


*9%      9-'t 


ll''s    124 


113     113 

15        15i« 
204     204 

■184% 

132>s  132>« 


•46  49 
74Vs  75 
55%    56>4 

♦20     

i*50     

•2     

Te"!  77 


60>4    S0i« 

39       40 

103     103 

l.01>a  lOlVi 

6  6% 

10%   im 

35       35ie 


4'* 

414 

•17>4 

17H 

173 

173Wi 

4H% 

IS't 

lOTa  III], 
91       94 


18       18 
229i<  229>« 
1%       1% 


81% 

84 
169>« 
•23 1« 

8 
'295 
•69 

58 14 
•42% 

35'e 
•60 

18 

52''8 


82% 

84 
171 

24 

8 

298 

73 

58% 

43 

36 

"isi 

53 
50 


STg    IOI4 


11%    ll'o 
i27 


,    71 
127 


205 
185 
133  >• 


15>« 
205 
185 
133  >« 


•46 

744 

55% 
•20 
-50 

*2 

76 


49 
75  »8 
66H1 


76 


504 

3»'e 
'103 

lom 

•6 
lO'e 

•35 

*67 
•4>fl 
17% 

17.1 
48 't 
2b% 

10is,e 

*92>« 


604 
40>4 
105 

lom 

64 
11 
374 
674 

44 
17% 
173 
49 
26% 
11 
934 


17%    17% 

' 2294 

1%      1% 

784    81 
82        824 

169     1694 

23        234 

84      84 

297     297 


684    59 
42^8    4278 
>54    35% 

•60 
H 
S3 

•50 


184 
53 


lb%    lt% 


FrldsT, 
Feb.   16 


ll'a    124 
•1    1-25 


16% 
204 

■185 
1334 
•12 
•46 
73 '« 
55% 
•20 
-50 

•24 
•75 
•32 
•50 
39% 
'105 
101 


154 
204 

i334 
13 

"76 
574 


11 

36 


•51 
3 
76 
34 
^04 
39'e 

ioi% 


114 

36 


44  44 
•174  176h 
173  ... 
4878  494 
264  274 
JO''s  lUu 
93       93 


18        18 
'229     2294 
14       1% 

78%    80 
824    834 

169     1094 

•234  ... 
84       84 

'295     ... 


•42 
85%    36% 


60 
•184 
53 
50 
-34 


10%    10% 


Bales 
of  the 
Week, 
Shares. 


4,438 


2 
5 

30 
6,379 

54 
5 

96 

"ibo 

9,686 
27.500 


50 


168 

""'72 

2,398 

32 

881 

252 

5,576 

55 

5 

750 

650 

85 

4,151 

633 

57,706 

552 


2,311 

27 

81. 

37,652 

1,196 

808 

210 

278 

II 

50 

72  S; 

62 

7,19/ 

21 

733 

451 

•11 

i',i2c 


Range  of  sales  in  1E91. 


Lowest, 


9%  Jan. 
■624  Jan. 
674  Jan. 

125  Jaa. 
108     Jan. 

14  Feb. 
2004  Jan. 
l82''eJan. 

126  Jan. 
II  Jan. 
46  Jan. 
73%  Jan. 
54%  Jan. 
174  Jan. 

•50     Jan. 

24  Jan. 
72  Jan. 
33  Jan. 
50  Jan. 
364  Jan. 
101  Jan. 
x964  Jan. 

5%  Jan. 

7%  Jan. 
30  Jan. 
67     Jan. 

4  Jan. 
13''6  Jan. 
1704  Jan. 
48  Jan. 
2 1 ■'g  Jan. 
813..  Jan. 
894  Jan. 


Hlirhest. 


124 

14 

71 
127 
113 

174 
205 
185 
1344 

124 

47 

77% 

004 

204 

•50 
24 

81 

35 

51Tg 

404 

1054 

103% 

73h 

14% 

41 

674 
5 

19 
1754 

.10 

284 
llhe 

96 


17     Feb. 

2284  Jan. 

14  Jan. 

7.5%  Jan. 

7i>     Jan. 

169     Feb. 

2  i     Feb. 

8  Feb. 
29V  Feb. 
66  Jan. 
53%  Jan. 
424  FeD. 
3u%  Jan. 
56  Jan. 
124  Jan. 
514  Jan. 
50     Feb. 

SSa  Jan. 

9''8  Feb. 


Jan.  ts: 
Feb.  6 
Jan.  26. 
Jan.  26 
Feb.  14 
Jan.  18 
Jan.  23 
Jan.  22 
Jan.  25- 
Jan.  S 
Jan.  9 
Jan.  26 
Jan.  22 
Feb.  r 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Feb.  15 
Jan.  19 
Jan.  22 
Jan.  20 
Jan.  23^ 
Jan.  8 
Jan.  IS 
Jan.  6 
Jan.  2 
Jan.  12 
Jan.  18 
Feb.  I 
Feb.  IS. 
Jan.  22 


20%  Jan.  29- 

230     Feb.     •£ 

24  Jan.  26 


84% 

86 
191 

274 
94 
302 

68 

59 

454 

38 

6.14 

184 

53 

54 
4% 

114 


Jan.  8 
Jan.  15 
Jau.  £>■ 
Jan.  Z 
Jan.  3 
Jau.  12 
Jan.  25 
Feb.  15 
Jan.  1& 
Jan.  15 
Feh.  3 
Feb.  12 
Jau.  19 
Jau.  9 
Jan.  24. 
Jan.     9 


Inactive  Stoekfi 


Priea  of  Pebriwry  16. 
Attanta  «  Cbanutte  i.c<iut.).100 
Boston  A  Providence  (£os<<m).  100 
Camden  A  Atantlopf.  (PAi'M.).  50 
Cstawisfia "  SO 

1st  preferred "  60 

>d  i>referred "  50 

Cantril  Ohio IBalt.).  60 

Gharl.  Col.  A  Anicusta  "  100 
Connecticut  A  Pass.  (£osfon). 100 
Connecticut  Eiver...  "  100 
Delaware  A  Bound  Br. (Phtta.). 100 
Flint  .fe  Pere  Marq...  (Boston). WO 

Preferred... "        100 

Har.Port«.Mt.JoyAL.  (PA>/o.).  60 
Kan.  CyFt.B.AMem.(£os'on).100 

Preferred "        100 

K.  City  Mem.  A  Blrm.       "        100 

Little  Schuylkill (PAiJa.).   80 

Manchester  A  Law..  (iIo«(on). 100 

Maryland  Central (Bolt.)  60 

Mine  Hill  A  8.  Haven  (PAUo.).  50 
NeequehoninKVal....        "  80 

Northern  N.  H (£o«{on).100 

North  Pennsylvania.  (PAt7a.).  50 
Oregon  srion  Line. ..ci<o»(on;. 100 
Pennsylvania  A  N.  W.  (PhUa.)  50 
BoUand (Boston). 100 

Preferred 100 

8  'aboard  A  Roanoke.    iBall.)  100 

1st  preferred ,      '•       lOO 

WestJBnd ,{BotUm).  60 

Preferred. <•         60 

West  Jersey (PAtio.).  60 

West  Jersey  A  A  tlan.        "  SO 

■Western  MaryliBl..  {Bolt.).  60 
Wiltn.  Col.  A  Augusta  "  100 
WUm  ntrt'nAWeldon  "  100 
■Wlaoonsin  Central...  (Boston).  100 

Preferred "       100 

Woro'st.Na8h.ARoch.        "        lOO 

MISCELLADEOUS. 

AUones  Mining (Boston).  25 

Atlantic  Uiniug <•  25 

Lit;  Passenger  RR...    (Bo«.).  25 

BayBtate  Gas (Bo$ton).  50 

Boston  Land « 

Centennial  Mining...       " 
Fort  Wayne  ElectficH        " 

FrankUn  Mining " 

Frenchm'n'sBayL'nd      " 

lUinols  Steel 

Kearsarge  Mining.... 
Morris  Cansl  guar.  4.  (PAite.).l00 
Preferred  guar.  10.       "        100 

O««eola Mining (BmIok).  26 

PoUman  Palace  Cta..      •'       100 

Qolnoy  Mining •>         26 

Tamarask  Mining....       ■<         25 

Vnlted  Oaa  Impt.       (PAW.) 

Water  Power (Bosfon). 100 

Weetlng.£leo.lBtpfd.rBo«ton>.  60 
_  Assenting "       .  60 


10 
10 
25 
25 
6 
100 
26 


Bid.     Ask, 


79 
255 


122 
220 


12 

36 
83 
124 


694 
54it 
14-. 
b4 

714 
424 

14 


86 


6 
51 


51 


170 
15 
40 


15 


554 

85" 

8 
43  >, 

2 


I 


444 
75 


54 


115 


•35 
9 


8% 
4 

34 
4 
9 
3 
35 
6% 


185 

24% 
166 
117 
156 

60 
1% 

46 

27 


44% 

76 
67 


110 
64 


126 


•50 
94 


9 
44 

3% 
44 
94 
34 
40 
74 


195 

254 
167 
120 

158 


2 
464 
274 


Inactive  ttockti 


Bid.    Ask. 


Bonds— Boston! 
At.Top.&fe.F.100-yr.4g.,l»89,  JAJ 

2d24-48,K.,Cla8.sA..1989,  AAO 
Boston  United  Gas  let  53 

2d  mort.  5.< 1939 

Burl.  A  Mo.  River  Fxeupt  6a,Ji&J 

Non-exempt  6b 1918,  J&J 

Plain  4e 1910,JAJ 

Chic.  Burl.  &  Nor.  I8t5,1926,  AAO 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  JAD 

C!hlc.  Burl.A  Qulncy  48..1922,F&A 

Iowa  Division  4b 1919,  AAO 

Chic.  A  W.Mich,  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  lat,  58. .1927,  AAO 
Det.  Lane.  A  Nor'n  M.  78. 1907.  JAJ 
Eastern  Ist  mort  6  g.l906,M&S.t 
Iree.Elk.&M.  v., lat,  68.1933,  AAO 

Unetauipedlst,  68....1933,AAO 
K.C.C.A8v''"*!-.l9t.5g-.1925,AAOi 
KC.  F.S.&M.  con.  6.S,  1928,  .MAN 
K.C.Mem.ABtr.,lat,59,1927,MASl 
K.C.  St.  Jo.  A  C.  B.,  78.. 1907,  JAJ 
L.  Rock  AFt.  8., lat, 78. .1905,  JAJ 
Loui8.,Ev.A8t.L.,lat,6g.l926,AAO! 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6b 1925,  AAOl 

Mexican  Central,  4  g... 1911,  JAJ 

1st  consol. incomea,  ?  g,non-oum. 

2d  consul,  luconiea,  3b,  non-cum. 
N.  Y.  A  N.Eng,,  lat,  78,1905,  JAJ - 

Istmort.  6b 1905,  JAJ 

2d  mort.  Os 1902,  FAA 

Ogden.  AL.C.,Con.68...1920,AAO 

Inc.  68 1920 

Ru  tland,  lBt,6s 1902,IklAN 

2d,  5b 1898, FAA 

.„   Bonds.— PhiladeHhJa 
Allegheny  Val., 7  3  108, 1896,  JAJ 
Atlantic  City  Ist  5»,  g.,  1919,  MAN 
Belvidere  Del.,  lst,68..1902,  JAD 

Catawiaaa,  M.,7e 1900,  FAA 

Clearlleld&Joff.,lat,  6s.l927,JAJ 

Onnectiug.  Ob 1900-04,  MAS 

Del.  A  B'd  Br'k,  let,  78.1905,  FAA 
Ei.8ton&Am.  lBtM.,58.1920,M&N 
Elmlr.  A  Wilm.,  lat,  68.1910,  JAJ 
Hunt.  ABr'dTop,Con.58.'95,AAO 

Lehigh  Nav.  44b 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort.  448,  g.l924,Q— F 
Lehigh  Valley,  Ist  68.. .1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  let,  7b. ...1896,  MAN 

Oen.  M.  78 1903,  J&J 

Pennsylvania  gen.  68,  r..l9l0,  Var 

Consol.  6b,  0       1905.  VsT 

Consol.  58,  r 1919,  Var 

CoUat.  Tr.  44  g 1913,  JA.rr 

Pa.  A  N.  Y.  Canal, 7s. ..1906,JAD 
Pa.  A  N.  Y.  Ctt.,  con.  5S.1939.  AAO 


5  70'e 
9  324 
^  824 
§   34 
Ill3 
ilOi 

'1024 
984 
99 
90 
91 
754 


!  60 
118 
123 
12L 


1  76 
;  60 
;1214 
}  704 

I  85 

!i02" 
1  5o 
I  9 
I  6 
(109 
)104 
(  85 
104 


5110 
UO04 

1054 


1124  . 
1174. 
117 
1254  .... 
1074  . 


714 

33 

83 

644 
1154 
1044 

9C 
103 


100 
91 
944 


90 


1234 
122 


77 


123 


1024 

51 

10 

7 

109% 


Bondii 


90 
1044 


1054 


l  DuUsted.      i  And  acoraed  Interest.      1  Last  price  Mils  week. 


102 

1084 

1074 

1014 

109% 

134 

1204 

lOS 

124 

1304 

il'24 

m" 

1064 


111 
123' 


132 
120 


126 


Perkiomen,  iBt  ser., 58.1918,  Q— J 
Pnila.A  Erie  gen.  M.  5g.,1920,  AAO, 

Gen.  mort.,  4  g 1920,  AAOl 

Phila  A  Read,  new  4  g.,  1958,  J.SiJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1938,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 1 

2d,  7s 1933,  AAO' 

Conaol.  mon.  78 1911,  JAD 

Consol.  mort.  6  g 1 91 1,  JAD 

ImprovementM. 6  g.,  1 897,  A&O 
C!on.  M.,5  g.,fltamped,1922,MAN 

Phil.  Read.  A  N.  E.  48 1942 

Incomes,  series  A 1952 

IncomCB,  Beries  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  8t.  U,  79. ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
8cliuyl.R.E.8ide,lat5g.i;)35,  JAD 
Steuben.  Alnd.,l8tm.,5a.li>14,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank.,l8t,7s,1896,FAA 

BondSt— Baltlmorej     , 

Atlanta  AChar",  lst7fl,  1907,  JtJ 

Income  68 1900,  AAO 

Baltimore  Belt,  1st,  Ss.liiyo,  M&X 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhio8.W.,lBt,44g.l9yO,JAJ: 
CapeF.  AYad.,8er.A.,6g.l9 16,  JAD 

Series  B.,  6  g 1916,  JAD 

SerieB  C,  6  g 1916,  JAD 

Cent  Ohio,  44  g 1930,  MAS 

CUarl.  Col.AAug.  Ist  78.1895,  JAJ 
Ga.  Car.  A  Nor.  1st  6  g. .  1929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Beries  A,  68 1926,  JAJ 

44s 1925,  AAO 

Pledm.A  Cum.,  1st,  5  g.  191 1,  FAA 
Pitta.  A  Connella.lsfrB. 1898,  JAJ 
Virginia  Mid.,  Ist  6s...  1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5th  Series.  Ss 1926,  MAS 

West  Va  C.i.P.lst,6g. 1911,  JAJ 
Wect'l.  N.O.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6s..  1910,  JAD 

MISCELI.ANEODS. 

BaltfiQOre— City  Hall 6s. 1900,0— J 

FondlngCs ^1900,  O— J 

West  Maryi'tt  KB.  68..  1902,  JAJ 

Water  58 1916,  MAN 

Funding  5b 1916,  MAN 

ExchanKe  348 1930,  JAJ 

Virginia  (State)  3a,  new. 1932,  JAJ 

C!he8apeakeOa8,6s 1900,  JAD 

Onsot.  Gas, 6b 1910,  JAD 

5s 1939,  JAJ 

Equitable  Gi>s.6« 191.t.A»0 


Bid.    Ask. 

99  l~.. 
1144  115i» 
IUI4,. 


734 
354 
264 
21% 
116 


73  "♦ 
30 
264 
21»» 
118 


r.i84|130 

i054  i05% 

1004 

SO 


1004 
li34 


107 
103 
102 
102 


91 


112>» 


994 , 
110   I 

914    97>» 
1024!, 
694 


100 


86 
111 
1154 
1104 
106 

97 
1094 

il24 


1024 


120 


101 

724 
106 
1134  .... 
1100 


75 
70 


100 

83 


118 


110 
113 


107'* 


96% 
102% 

S3 


i2i^ 


73% 

107 


Fctrcary  17,  18fl4.1 
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NEW  YORK  STOCK  EXCHANWE  PRICES  (Vontinuti).— ACTIVE  BOM)S  FEB.  16  AND  FOR  YEAR  1894. 


Railsoad  axd  Kisckl.  Bosds. 


,  ,_,,lClc»iug  Kanae  (talrt)  in   1S94.  I 

InUr't\    prift RAILSOAO  ASD  HiSCKL.  BON'OS. 


J-trtodlFtb.  16.      LotfttU     I     Bighett. 


Inter' t 
Period 


'.'.'.l»Vi  M*  S 
c.l»»i*  i 


Amer.  Cotton  OU.  deb..  8«.1900.  Q-K 
At.T..i>.AS.F.-lUO-Tr.,-l(5.1989  J  *  J 

2U  a-4rs  g..  CI-  "A-' !>•»*«  {i  *  V 

CoLMldfiad— 0)ii».,4g.l»40*  A  A 
4U.  A  P»c.-Ga»r.,4  g.... 1937    ....... 

W.D.liu»ine.6a Jg.l?"'  4i  ^ 

UiilooKleT«ied.-«K....lM7  M*  N 
CMuidm8ooUwni.-Ut5K.i90a  J  *  j 

Sd,5» '^  •» 

Ceot.Oa.-6.AW.lKtcoii  •-• 

Oentrmlof  S.  J.— Con*-.  -».. 

Ooumi1.,Tb. 

Oeneral  mortoge,  5  . 

Leb.A^W.B.,ron..7a,a- 

mortgace  &»  i » i  -  ■"  >v  .- 

Am.  Dock*  Inip..5»....l»aiJ  *  J| 
Crntral  P«elflc-<Jold,  6».. !»;»-  J  f  /I 
Cliw.  *  Ohto-Moit., »  g.  .  1911  A  i  O 

1st  cooaoL,  S  g 1K3M-M*  N 

Oeoenl4>s>. c  .. 

B.*A.Di> 


Ellx.Lex    ■ 

Chic.  Burl.  A  1^   -< 

I>cti«ntur«,  Sn 

Oonvi?rtU»ie  5« 

Denrer  KlvUlon.  4  - 
KcliraiOiB  Exteo-       .  i 
Hau.ASI.  Jus.   (  ..>i-    ' 
Clalc.  A  K.  111.— l«t.».  (.1 

CoUMll.,  «  ){ 

0«lier«l  o«iuMil.,  IhI.  !>- 
Cklcmgo  *  Krie— lat,  5  g. 

toeaai«.9a.. »»--■  . 

CUc.  Gaa  L.  *  C-UI.  5  K~  1937  J 
Vbic.  XII. * Bt.  P.-Cbo. 7a.  I90S  ■> 
lat,  SouUiwMt  IHT.,aa..I90B  J 
Isl.>tu.  Minn   IXt..  Sa.  ..1910  J 
lat,Cb.Ar.  ...19il  J 

Chlr.*)!'  ..102eJ 

W)«-  *M'  .     .1SC.JI  J 

19UJ 

laaA  ..1989J        - 

<>D..Oa.l«la  J  *  U 

<  :  «il.,7a.J»i.'*    y-F 

1  1902  J  A  1> 

1920  A  A<> 

. .  1929  A  .V 

•  ..1933  M.v 

1«>09  M  ,'. 


112>ab. 
71  "4 
34 

■444" 
3>«b. 
104 

97  •« 

110    a. 

104\b. 

I   33    b. 

114 


111     Feb. 

67     Jan. 

smJan. 

29     Jan. 

44  >i  Keb. 

2>«  Jan. 

100     Jan. 

94  Jan. 
lu5itJan. 
102     Jan. 

32  Jan. 
ll-.»*Jan. 
121  Feo. 
llU>i  Jan. 
105     Jan. 


113>cJui. 

7I!%Felk 

34«8Fak. 

32    Jaa. 

48>3JaB. 

sijJaB. 

107     Jan. 

971-j  Feb. 

{llu     Feb. 

llOS^J  Feb. 
|«35      leb. 

lUii  leb. 
1 121     Feb. 

112>9Fah. 

107'sFeb. 


.19- 


109  Hib. 
1U5  b. 
116>4b. 
104  Hib. 

74^ 

PS 

81 

98%b. 
120>a 

0»  b. 
1U3 

;ti   b. 

-8>4b. 
.  19 

14>«li. 
.14     b. 

■..»% 

Ss'b. 

84% 
120  >«b. 
113>sb. 

108    b. 

lOTb. 
tOM 
90 1* 
115 

139  >«b. 
123 '4 
117    I. 


lo^>>3  Jan. 
liK<U  Jan. 
115>aJaD. 
lOI^tJan. 

72     Jaa. 

84     Jan. 

78>|Jan. 

96  Jan. 

119  Jan. 

97  Feb. 
101  >i  Jan. 

90'e  Feb. 

85%  Jan. 
ll5l«Jan. 
limJaa. 
llvHiJan. 

97\Jan. 

05>«Jan. 

smjau. 

84  4i  FcU 

120  Feb. 
112  Jan. 
lU\Jan. 
IU7  Jan. 
10l>a  Jan. 
IU4  Jan. 
108     Jan. 

90     JuD. 

U2>«JuD. 

ISt     Jau. 

t2l>iJan. 

Ill     Jan. 

"  "«  Jan. 

1  Jan. 

Jan. 

u ,      Jan. 

!ri""JaB' 


ni'.t'r!  Feb. 

10514  Feb. 

117i«  Fel.. 

105  Fel' 
75%  Feb 
88     Feb. 

84>«Jaau 
99    Jan. 

I20>«JiUL 

»*'«  Feb. 

I<j:i3j  Feb. 

ill      Feb. 

H8I4  Feb. 

no     Feb. 

lUHiFek 

12I>aKeb. 

90     Jaa. 

»8     J«L 

S3     JMb 

87     Jas. 

127     JM. 

113     Jan. 

lI3Ujsn 

:0H',  Feb. 

H^J^)  Feb 

107       leb 

lb-       leb. 

!Hii...  .Inn. 
Il'>  IhIi, 
14U>4  Feb. 
124      Fekb 

117     Febi 
110%  K«b. 

109    Jaa. 
Itw     Jan. 


I'Mo.  Pac.  rCon.j— 3(1.  7»...  1906 
Pat.  of  Mo.  — Irt,  ex.,  4  g.l938 

2d  extended  5>> lOS'' 

8t.L.&  Ir.Mt.  let  ext.,  5a.  1897 

2d,7g 1897 

Cairo  Ark.*  Texa«,7  g.  l>-97 

0«n.  B'r  *  land  gr.,5K.1931 

If obUe  *  OW— Sew,  eg..  1927 

Oeneral  mortgage,  4a 1 0.i8 

H»<lL  Cb.  *  St.  L.— Iat,7a.l913 

Con»ol..  5  c 1928 

N.Y.Ceutral-Debt.  ext.  4a.  1905 

lat.  coupon,  7t. 1003 

Deben.,  Aa.  coup..  1884..  1901 
H.  r.  *  Harlem.  7t.  reg  1900 
B.  W.  *  Ogd.,  oonaol.,  5a.l022 
Weat  8bor»-<>uar..  4a. .  .S-tei 

N.  Y.  Chle  *  8t.  I 4  g. . . .  1087 

■    "a. 1900 


MAN 

F  A  A 
J  A  J 
F  A  A 
MAM 

J  A  D 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
M  A  X 
J  A  J 
M  A  B 
MAX 
A  A  O 
J  A  J 
A  AO 
J  A  J 
v.— Ut,6a..l92ltJ  A  J 


CUfing 

Price 

Feb.  16. 


107 


.\.n..r..<v"  — lat,oon.,7g.I920  M  A 

I    2d  eonaol..  6  g. 1969 

Ijanr  tVM-k.  ronaoL  6  g.  .1935 
K.  Y        •   •    ■•  -Bel.  4a,  g.  1992 

'    t  g 1939 

S.^  Utt«f..5g.l937 

MUUAU.I  1,1  .N.  J.,«g 1910 

Korr.  A  w.-iooyear,  5  g.l990 
Md.AWiwh  niT-l«t,5g.l941 

Kortb.Pa  i|<..6k.1931 

0«nen>  <lg...l933 

Oeneri.  .(>g...l937 


100  b. 
lOOSsb. 
104  >9b. 

0» 

73    b. 
113    b. 

60  >4 
127  b. 
100  b. 
102  b. 
124  b. 
109  b. 
119  b. 
lUiab. 
103U 

99 
llOa^ib. 

_  .    128»9b. 

.1923  F  A  a:  limb. 


Rauge  (tales)  in  1894. 
Lotrett.     I    Bighttt. 


J  A  D 


CouMil.  iimnmin-.  5  g....l9n9  J  A  D 


MAN 
A  AO 


Col.  triKt  K»a  Botea.  Or.  1896 

Chle.  *  .V   Par.,  lat,  ft  g.  lOtO 

-   t.<D.0.1»Sl 

■f»...1938 

-6g..l933 

■  •    ■<  olio  •.f.,7a. 1898 

7a 1898 

liero— Int.  6g....l»21 
( leui'  tM  nwrtgage,  4  g . .  .1031 
OaalW*6l.l^l*— t  g    .1937.    .. 
Oi*goaUaBr.<y.— l>t,0g.l910J  A  D 
~         •    '  1930  A  A  O 

liMHi  J    A  J 
1  ■>■_••  J  A  U' 
MA  X! 

1  A  j; 

.1    A    J 
|!>2<>  M  *  8 


J    CbaaoL,  0  g 

jOra.  S.A  kar.CVt.— lat.0  g' 


8. 

J  A  D 

A  A  U 

MA  81 

J  A  D 

A  J 

A  O 

A  J 

A  J 

A  J 

AO 


134    b. 

78 1« 
l-ZO   b. 

84% 
108% 
104    b. 


103     Jan. 

95     Jan. 

99  Jan. 
100 «a  Feb. 
102     Jan. 

99     Feb. 

71  Jan. 
lim  Jan. 

57''8  Jau. 
12,-iis  Jau. 

98  Jau. 
IUII9  Jau. 
123  Jau. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100>a  Jan. 

e7Vt  Jan. 
109%  Jau. 
127%  Jau. 
no  Feb. 
,131%Jau. 

74%  Jan. 
126     Jan. 

82ViJan. 
107  Jan. 
104%  Jan. 
117    Jan. 


107  Feb. 

99%  Jan. 
100  Jan. 
103  Jon. 
lOSk  Feb. 

99  Feb. 

74  Jan. 
113%  Feb^ 

eo%  Feb. 
128%  Fell. 
102  Jan. 
102 U Jan. 
125  Jan. 
109  Feb. 
119%  Feb> 
115%  Feb. 
103%  Jan. 
I  99%Feb^ 
110%  Jan. 
12S%  Feb. 
112%Jan. 
134     Feb> 

78%  Jan. 
127     Feb. 

84%  Feb. 
108%  Feb. 
10633  Feb. 
117%  Jan. 


110 

■57%b:| 
28  b.' 
90  a. 
44^1    I 

r  A  Ait  41  %b. 

MAS     90    b. 

J  A  J 


105%  Jan. 
78%  Jan. 
52%  Jan. 
26%  Jan. 


Ill  Jan. 
89  Jan. 
60%  Jan. 
30%  Jan. 


A  J 
A  J 
J  A  1> 
MAM 
J  A  J 


107 
107 


06% 
40% 
106 


1020 

.4C..10V<J  A 
g..T..l»M 

IMS 

1»S« 


MAM 

J 


107%b. 
73    b. 


43  Jan. 
1 40    Jan. 

31     Jau. 

95  Jau. 
106  Jan. 
106     Jan. 

92%  Feb. 

45  Feb. 
42  Feb. 
02%  Jan. 

46  Jan. 
101%  Jan. 

60     Jan. 


A  J 

A    J 
.\   11 


II 

1, 
li  ■ 

1 

K 
I 
1 
I 


•J     .V     J 

I J  A  j; 

■    A    .»  <> 


87     Jan. 

91     nM 

T.'i      !• 

■;i  ■■>■.' 

75    Jaa. 

7-%j3P 

I'v  0'!       Jjli 

•o    b.    00%  Jaa. 

"1  f!"     Jan 


6g.,Cl.  II 

U't.ii  Mi'>rtgag«,  8  g  . 
SI.  L.  l<o.  Wr*I.-l«t,  4a,  g 
'    2d.  4».  r..  lu.-.-nif  ... 
-■  (•  Ji.AM.-l. 
-I  roiuol..  i> 
"         fi-.: 


73% 

36% 
M% 

Sl«a 
84 
too    b. 

'["i,. 

.•b. 
00  'b. 


55    b. 

Irt    b.' 


-Jau' 
.  .  J  A  J 

.  1J19  y-F  I 
1937  J  A  J 
lOOUJ  A  J^ 
Iw03  J  A  U 
1931  l^-J  , 
10.1*1  J  A  U| 
1-91  A  A  O 
193(1  J  A  J 
mrtn  J  X  J' 


'  -4g..ll<97  J   A  J 

1'  lat.  «a.  1910  J   A  J 

IOI«  A  A  O 

ly.ii.  -I  I.  *T.jia»-«g.l9I7  F  A  A 
Metro.  ejeTal«d-l«t,ag.l008  J   A  J 

2<1.6«. IS99  M  A  .H 

Mlefe.OML-lat.eoa«..7a.l0O2  MA  X, 

OombL^ 1902  MA  X 

MILlSSh.*W.-Iat,6g.I921  MA  X, 

Eztoi.*  Imp..9g. I0J9  F  A  A 

Mo.  K.  *  E.— lat  5»,  g..  gn.1042  A  A  qI 
M.  K.*Tpr.v»-l<t,T>,,r  .t9f>0  J  .*  D' 

Mo.  K< 


113      Li 

*7% 
79    b. 
83% 
113% 

i'£3%b! 
lit    b. 
93%1>. 
111% 
112    b. 


-3    b. 

110    b. 

93    a. 

iV»" 

108% 
122  %b, 
106    b. 

106% 
80    b. 
"ft 
cj% 
-7   h. 


03  Jau 
M  Jan 
79  Jan. 
HI     Jaa. 

110%  Jaa. 

n't     Jan. 

122     Jan 

lt:i  Jaa 
93%  Feb 

110     Jan. 

112%  Jaa. 
'.IT     .Un 


92  Jau. 

lOa  Jaa. 

•3  Jan. 

35%  Jaa.  , 

110  Jan.  ' 

107  Jan. 

122  Feb. 

i'ii"  Jan! 
105%  Feb. 

80     Jon. 

78     Jan. 

41     Feb. 

a?     Jan. 


71 
1>I 


113 

in 


I    A  J      33 
max' 


106    Jan. 

74     Jan. 

74%  Feb. 

19    Jan. 

67%  Jan. 

31     Jan. 

19%  Jan. 

16%  Jan. 

83  Jau. 
100%  Jan. 
165     Jan. 

14(1       J.: 

118      .1 

68%  J:, 

60  Juu. 
lOI  Jan. 
lOI     Jan. 

82     Jan. 

35^  Jan. 

in<t.IIa. 

I  lU. 
lU. 

>:in. 

fl    Jan. 
80%  Jan. 


48%  Jan. 
)  45     Jan. 

32  Jan. 
100  Feb. 
106  Jaa. 
107%  Feb. 

96     Feb. 

48%  Jan. 

42     Feb. 

97%  Jan. 

31%  Jan. 
108%  Jaa. 

6S     Feb. 


107%  Feb. 

80    Jan. 

75     Jan. 

25     Jan. 

73%  Feb. 

36%  Feb. 

26^,  Feb. 

21%  Feb. 

85     Feb. 

110     I^^b. 

•TO    Keb. 

Feb. 

1  lib. 

.1  an. 

(itiOiJan. 

108%  Feb. 

109     F*b. 

I  90    Jan. 

5'4%Jan. 

!  20    Jan. 

1 10%  Feb. 

!  116%  Feb. 

I  99%Jan. 

•5    Feb. 

36    Jan. 


57 

IIH 

1 1  >■<■■. 
123" 


N.M.    Ok- 

••ut.-5  g.  I 

■  •>!  — tg.    1  I 

6  g.  lain  J  A  1>{ 

ISOOJ  A  J 

"•....IWOM  A   ^ 

1.4% I9IH  M 

-M't  nota*  1804  I 
:i  I>lr.,6g.I8e9  M 

'>g 1919,M  A  X 

Ua»-6g..I022'F  A  A 

<  -Con.5it.1919  A  A  O 

.3g.l039iJ  A  D 

I  .3*  I036IMA  M 

i-ra  giiar..|M  A  M 

'aab-lat.3a IOSO'M  A  M 

I  «ortM«,SjK lD39|r  A  A 

iientrwr.  aarira  B 1030!j  A  J 

V  *PB.-Iat,Bg.lU37'J   A  J 

'•SOM I027|A  AO 

TeL-Onl.  tr..5«.1938lj  A  J 

CvoLCo.— l*t,3g...l037{J  *  J 

ofnc.  5  » 10371 


98  Jau 
)0<i  Jan 
7.\  Jan. 
77  Jan. 
72%  Jan. 
17%  Jau. 


MO  Feb. 
•  l%Jan. 
:ox  Fell. 
89%  Feb. 
,  98  Jan. 
77  Jau. 
«2%  Feb. 
78%  Fell. 
23%  Jan. 


10«% 

"to't. 
loo    b. 


I'-.'ib, 
89 
00% 
53    b. 
44 

75%b. 
75    b, 

ioa%b, 
73 

90    b. 

90%b. 
19% 
103% 
67 


104    Jan. 

78%  Jan. 

38%  Jan. 
103    Jan. 

03%  Jan. 

47  Feb. 
82     Jan. 

101  Jau. 
82  Jan. 
75    Jan. 

48  Jan. 
43  Jan. 
70  Jan. 
73    Jan. 

103  Jan. 
71%  Fab. 


106%  Feb. 

70     Jan. 

60  Jan. 
106%  Feb. 
loo    Jan. 

49    Jan. 

91  Feb. 
107%  Jan. 

80%  Feb. 

90%  Feb. 

34%  Fab. 

46    Jan. 

75     Feb. 

73  Feb. 
1(U      Feb. 

76%  Jan. 


08%  Jan. 

10%  Feb. 
103  Jan. 
I  04     Feb. 


100%  Jan. 

22    Jan. 
l04%Jaa,. 

67    rabi 


Mora- 


<-»«!«  pnr9  Ma  ;  -a  '  pneeaafearf;  the  Bani!< 


'  Ade  gp  rrom  aetoal  aalea  only.    *  L4ilcat  prloa  thla  week.    •  Truat  reoetpta. 


inCW  TOSI  STOCK  KXCUA.NtiE  niCtS^STATE  BONDS  FEBRUARY  16. 


tXCVBITIBS. 


Alabama-Claaa  A,  4  to  5 1006 

ClOM  B,  3a 1000 

g»»»C,  4r.. 1000 

OmoMT  faadlaa  4a itlO 

Altaian    »,f»atHoLI»oo-loOO 
4*.  M<>a-tIol(ord 

L  Aifeaaaaa  Cratral  RK 

"■  "  1914 


lamlttmmm   7a, 

Mew  aopolo.  4a. 
MJanarl    raad.. 


Bid.  I  Aak. 


98%'lOO 


.1- 


ico 
OS 

w 

5 

10) 

2 
no 

94% 

lUO 


103% 
07 
05 

13 

170 

10 


SECl'lUTUte. 


Morth  Carolina— 

Oa,»M JAJ 

Faa41ngart 1900 

•aw  bond>.  JAJ 1803-1808 

CkatfeamKK 

fpevlal  tni.ciaaal 

Conaolldated  4a 1010 

6a 1910 

Bbode  lalaD'l-i;*.  eon.  1 893- 1 804 
l8oatli<'ar<illri»-  (.«.non.fnn'1.1888 


Bid. 


SO 
10 
15 
3% 
3% 
97 
132% 
100 
1'. 


Aak. 


S% 

too 

125 


2% 


BECURITIES. 


Bid. 


Taaneaaee-Oa,  old 1893-1898 

Oa.newbonda 1802-8-1900 

do       new  aeiiee 1914 

OompromJae,  8-4-3-Oa 1912 

Maw  lettlemcnt,  6a I0I3 

5« 1918 

8a 1918 

Virginia  funded  debt,  2-3a...l901 

6a.  deferred  bond* 

6a,  deferred  t'at  rec'ta,  atamped. 


to 

eo 

60 

70 
101% 
100 

7«% 

59 


Aak. 


17 
30% 

"6% 


296 


THE    CHRONICLR 


(vou  LVin. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qootatloiuln  Now  York  represent  the  per  cent  vHae,  whatever  the  p  »r  nj»T  bs;  or,ti«ir  c^n'tM  ma  »re  fMijiieitlr  nvle  per  <**'«■       . 
S2fS^««bbre".tlonS  are  often  used,  rtii.:  "  M  "  f.r  in  .riiwrt    '•«.' forlorn:  "«:'<»."  (or  saaraatead:  "end.."  for  endarsed:  ■•« 
for  ooMoUdated :  "  oonv."  for  convertible ;  "  «.  t.."  'or  BlnklnK  sand ;  '•  1.  «..    tofland  grant. 
Qtiowtlons  In  New  York  are  to  Tnursdar;  from  other  oltlee,  to  late  mall  a»Ms. 

8nbaerlb«ra  will  ooafer  a  f«»or  by  K>Ylax  notice  ofur error  dlaoorered  in  theae  gnotattona. 


DHITBD  BTATM  BOKDt. 


VTRITBD  STATES  BONDS. 


Bid. 


2a,  ovttOD  U.  8.,  Tt>e. 

Sa,  IW4 ««.. 

58,  1»04 coop.. 

ii.  1907 reft.. 

4s  1»07 ooap.. 

6i,  Oarrenoy,  1895 reit..    

6i.  Oimenoy,  1896 reg — J*J 

61,  Onrrenoy.  1897 reg....J4J 

«»,  Onrrenoy,  1898 reg....J4J 

«%  Oarrenoy.  1899 re«r — JAJ 

■TATB    SEOVRITIEtk. 

Alabama— CUoa" A,"  «  to  5, 1906.. 

01aM"B,"5a,  1906 

CUn"0."4a,  1906 

Onrrenoy  fnndInK  4«,  192U 

arkan.— 8a,  fnnd^ '99.  Bolfortt .  J  ikJ 

6a,  fond.,  Doc-Holford JAJ 

Ta,  L.  R.  AFt.B.is8ne,1900.A  A  u 
r*.  Memphis  A  L..  R.,  1899.  A  A  O 
ti,L.  R.P.  B.  AN.O..  1900. A  A  O 
fa,Hlas.O.A  R  R1v..l!>0O.A  4  0 
ta.  Ark.  Central  RR..1900.A  *  O 

Oaiinactlo't-NfW,rf;..3'«B,1903.JAJ 
■ew,  rex.  or  couji.,  38.  1910 

OlBt.Ool.— C\>D«.8-668. 1924,op.  F4A 

randlnRAs.  1809 JAJ 

Fond.  loaniLeK.)6s,K.. 1902.. Var 
Water  stock,  7s,  1901 


96 


-F|  117 
117 
118i« 
1I3>« 
10';< 
lOi 
107 
110 
113 


98>« 
100 
92 
UO 

4 
l&O 

4 
4 
5 
5 
•J 

;ioo 

i  95 


110 


do  7s,  1903 

noTlda— Cunsul.  Kold  6s J  A  J 

Seorgla-lV.  1915 JAJ 

8>ts,  1917  to  1936 JAJ 

Cndlana— Temp'y  toan.HifS,  1895.. 

BefnndlnK.  8'-«e,  1895 

State  House,  3>«!<,  1895 

Temporary  loan.  38, 1899   

Cioolalana— Oonsol.  7b,  1914.  ..JAJ 

Stamped  4  percent,  1914 JAJ 

Wewconsol  48,  1914 JAJ 

Maine— New  Ss.  1899  1929.... JAD 

Marrland-Ss,  gold,  1900 J&J 

8-668,  1899 JAJ 

Uaaiaohnsetts-Ss,  gold,  1891. .JaJ 

58,  gold,  1897 MAS 

tllnneaota— Adi.  4i«8.1912.  1O-30. 
MlMonrl— Pond.  6h,  1894-9.*)  ..JAJ 
New  Bampsh'D— «>),Jan.,1895  JAJ 

War  loan,  68,  1905 JAJ 

■a.Oarollna— 1>8,  old,  18>4U-'98.JAJ 

68   H.C.RR.,  1883-5 JAJ 

68      do       7  coupons  off  ...A AC 
e8,tni>dlngaatof  1866. 1900.JAJ 

6b,  new  bonds,  1892-8 JAJ 

48,  Chatham  RR AAO 

B8,  apeclal  tax.class  1,1898-9AAU 

48,  new,  cons  ,  1910 ,.J  A  J 

6a  1919  .AAO 

■orth  Dakota— {"ded  4s,  1921  JAJ 
Fenn.— 58,  new,reg.,'92-1902..FAA 

48.reg.,1912 FA  A 

Bhode  Isl'd— 6s,  Aug..  1894. ..JAJ 
■  rath  Carolina— 68.Non-fund.. 1888 

4>ss,  new  issue  1993 JAJ 

Bine  consols.  4>9S,  192!j JAJ 

■onth  Dakota  4>ss,  1897 

ZHt,  refunding,  reg.,  1912. .JAJ 

XanueiMee — 68,  unfunded JAJ 

Omnpromlse,  3-4-5-68, 1912. .JAJ 

Settlement,  68, 1913 JAJ 

Settlement,  5b,  1913 JAJ 

Settlement,  3s,  1913 JAJ 

lexae— 7s,  gold,  1904 JAJ 

Utah  Ter.58, 1900-1910 JAJ 

Vlrglnla-f.  d,  2-3s,1991....J  A  J 

68,  deferred  bonus 

Do    trust  receipts,  stamped.... 
llew3e(Rlddleberger),1932.JAJ 
CITk    SECCHITIES. 
Albany,  N.Y.— 6s,  1915-1919,M&N 


110 

98 

95>« 
5   97 

90 

100 

SltiO 

H06i« 
I,  9h 

10 

10^ 

r^3>a 
3o 


10 
IS 

97 
123 


111 
100 
1% 
99 
99  >i 
§... 


60 

70 
101 
100 

77'« 


59 


72'. 
6125 


a,  1920  to  1930 MAN  JkjO 


AUegheny.Pa.- 5a,ep.,  '87-97. Var. 
4>*s,  coup.,  1900 Var.| 


100 
100 


|AlleghenyCo.,5s,  op.,  1913.JAJ    101 
48.  Court  House,  190H,  reg.. JAJ    " 


S'88,  refunded.  1895,  reg..  ..JAJ 
AaherlUe.  N.  C,  58.  gold,  1911.  JAJ 
Atlanta,  Oa.— Water  7s,  1904. .JAJ 

68,1895-6 JAJ 

•8,1914-15 JAJ 

4%l,  1916 JAJ 

Angnata.He.— 6s,  1905,  Fund  .JAJ 

Aognsta,  Oa.— es,  1905 J<«;J 

B^lmore— 68,  bonnty,  1893. M  A  8 

ta,  water,  1894 MAN 

68,1900 Q-J 

'  68,  West.  Md.  RR.,  1902....  JAJ 

68,1916 MAN 

4a,  1920 Q-J 

8>M,  1928 .JAJ 

Bangor,  Me.— Water,6»,  1905.  JAJ 

Bath,  Me.— «8, 1902 Var 

5e,  1897 JAJ 

4a,  1921 JAJ 

Bayonne,  N.  J.— 1895  Ss 

1911  58 , 

Belfast,  Me.— 6b,  railroad  aid, '98 
Birmingham,  Aia.— 5  g.,  1920.AA6 
Boston,  Mass.— Water  68,1906  .Var 

Water  5s,  gold,  1906 Var 

Water  48, 1917 Var 

Water  3>«8,  1917 AAO 

Ss AAO 

B'klyn.N.Y.- B'ge78,1916  24.JAJ 

Park  68. 1924 JAJ 

Bridge  58, 1919 JAJ 

Bridge4B.1926 JAJ 

Water  3a,  1905 JAJ 


100 


106 
lU2is 
100 
96 

nie"* 


102 
)106>S 


§120 


Hom 

jll7i« 
Sloe's 
(102  >< 
L  94 


S105 


6123 
6113if 
6107 
J 100 
6  92 
6132 
130 
6106 '4 
^100 


ll-i« 
117's 
114'4 
114'4 


ion 

lOS 

97 

95 


20 
?0 
10 


112 


95  >< 
99 


100  >« 
107 


lO'ii'f 
125 


3s 

i'ii 


2'9 
990$ 
100 


105 

77i« 


60 

6'6 


73's 


103 


113 
106  >i 


lou 
117 


103 


1211^ 


I01>i 
118 
107 
103 
96 


106 


124 
115 
108 
101 
94 


OiTT  SEonBrriBS. 


Bid. 


Buffalo,  N.Y.— 78,  1924-5 JAJ 

Water  5s,  1898-9 AAO 

Water  At,,  1904 MA8 

Water  S'iS,  1905 JAJ 

Butte,  Mont.— 68,  1902-1912. .JAJ 
Cambrldge,MaB8.-Water68,'96.JAJ 

tntySs,  1904 JAJ 

Water  3'«s,  1911 Var 

Camden,  N.J.-7S.  1903 JAJ 

Charleston, 8.C.— Con  v.78,'97.  AAO 

Conv.  is,  1909 JAJ 

Chicago,  lU.— 7b,  1899 

78, 1895 

4>«s,  1900 

8-65S,  1902 

4s,  1911 

4s,  W.  rld's  Fair,  1921 JAJ 

Cook  Co.  4'»8, 190O 

Weflt  Chicago  58, 1999 

Lincoln  Park  78, 1895 

Sanitary  Dirt.  58.  1912 

llnclnnail,  O. -7-308,  I9i)2  ...J«J 

7n.  IKO'' V4r 

68,  gold,  1906 HAN 

48.1905 Vai- 
ls, 30-.^ns,  sink,  fund,  1931.  JAJ 
5s,  30-50S,  sink,  fund,  1930.  MAN 

Hamlltiin  County  48.  1937 

Cleveland,  O.- 78,  Apr.,  1894. AAO 

68, 1900 MAS 

58,1907 JAD 

Funded  debt  4s,  April,  1 902. JAJ 

Columbus,  «a.— 76 Var 

58 

Columbus,  O.  -4>s8, 1902 JAJ 

Covington.  Ky.— 18,1927, new.JAJ 

5s,  1920 FAA 

8s,  1899 -..JAJ 

Dallas,  Tex.— 58,  St.  Imp'm't,  1928 

5s,  water,  1920 

Denvcr.Col.— Pub.  im.48,1904.MA8 

Duluth,  Minn.— 4s,  1920 JAJ 

Detroit,Mich.— 78,  Aug.,l894.FAA 

68,  W.  L.,  1906 JAD 

48,  1922     

3'sS,  iHll JAD 

Erie,  Ha.— Consol.  78,  1894  ....JAJ 
Khzabeth,  N.  J.— New  ls.l922.JAJ 
ICvannTiUe,  Ind.,  comprom.  48,1912 
l'1tohburg,Ma88.— 68.'0.'S,W.L..JAJ 

Oalveston.Tex.- 58,  1920 JAD 

Gr'nrt  Rapids,  Mich.- 6s,  1904.JAJ 

Water,  88, 1895 JAD 

Harri^liuig,  Pa.-6s,  1895 JAJ 

WiitHr  68,  1M03 JAJ 

Hartford.  Conn.— 68, 1897 lAJ 

lowna.  38,  1909 

Haverhill,  Ma88.-4B,  1902.  ..AAO 

48,1922 AAO 

Hoboken,  N  J  -  Imp,6s,  1898.  JAD 

do  58,1901 MAN 

Honston,Tex.— 6f,  1918 

68,1912 

Compromise  5s,  1918 

Indlanapolla,Ind.-"D"7-3,'99.JAJ 

6s.  1897 JAJ 

Jersey  City  5s,  1923 

7s,  1905 Var 

Water  7s,  1904 JAJ 

Water  5s,  1916 AAO 

Water  as8ess.,5s,  1916 AAO 

Water  5s,  1923 

Hudson  County  58, 1905 MAS 

Hudson  County  78,1894 J<sD 

Kansas  City,  Mo.— 7b,  1898..  MAN 

18,  1910 AAO 

KnoxvUle,  Tenn.,  58, 1910 JAJ 

l>»wrence,Ma8S.— 6s,  1900  ...AAO 
Leaveuworth,  Kan.— Is,  1914  .JAJ 
Lexlugton,  Ky.— liis,  1920.  .MAS 
l»ng  Island  city,  N.  Y— Water.7s... 

Los  Angeles,  Cal.,  5s,  1912,....' 

Louisville,  Ky.— 78, 1903 Var 

68,1897 Var 

20-408,  5s,  1920 MAN 

4s,  1923 JAJ 

Lowell  Is.  1903 AAO 

Lynchburg,  Va.— 68, 1901-4...JAJ 
Lynn,  Maes.-W.L.,68,July,'y4..J*J 

5s,  1905 MAN 

Macou  Ou.— us,  1909 

Manchester,  N. H.— 68, 1902.. JAJ. 

4s,  1911 

Memphis,  Tenn.— Comp.  6s,  1907.. 

Tax  Dist.,  Bs,  1913 JAJ 

TaxDi8t.,6s,  L916 JAJ 

Middletown,  Conn.— 3-65,  1915 

Mlnueapoila,  Mlon.-78,  1901.JAJ 

lias,  1912-15 

4s,  1915 

4r,  hospital,  1922 JAJ 

48,  1922 

Milwaukee,  Wis.— Water7s,'02.JAJ 

5«,  1912 

5s,  averaging  10  years 

Water  48, 1906-7 JAJ 

Mobile,  Ala.— 4-5s,  f'ued,  1906.JAJ 

Nashville,  Tenn.— 68, 1900 JAJ 

48,  1910 

Newark— 4s,  19U8 AAO 

4188,  1918 

58,1909 

6s,  1910 Var 

7s,  Aqueduct,  1906 Var 

New  Bedford,Mass.— 68,1909.  AAO 

3>«8,  1910 sjtO 

N.  Brunswick.  N.J.— 7s,  water,  1901 

68,1898. Var 

fin.  1906 


Ills'* 
ho( 


i' 


106 
120 

97 

103' 


110 

i'sC 


101 


102 


87 
121* 


lom 

104 


108 

107 

95 


103 '« 
102 
1 00 


Ill's  1121a 


83 


0(TT  BaoinimBs. 


Bid. 


851* 
101 


99 


128 
100 


Ifew  Orleans,  La,     Premium  5s  ... 
Cons.  68,  I923,ezt.  Crossman.JAJ 

4s,  1942  JAJ 

N.Y.  aty-7s,  1900 MAN 

6s,  1900 MAN 

6s,  gold,  1901 JAJ 

58,  1908 MAN 

68,  gold,  J896 MAN 

4b,  1906 MAN 

3118.  1904 MAN 

38,1907 AAO 

Park,  2'as,  20-48 MAN 

Norfolk,  Va.-88,  Water,  1901. MAN 

5s,  1916, AAO 

Norwich.  Ct.— 58,1907 AAO 

Omaha,  Neb.— Paving  5s,  1905 

5s.  1912 

4'«8.  I9I0  JAJ 

Paterson.N.  J.— 7b,  1900 

68,  1901 

Is.  1908 

Peterahurg,  Va.— 6»,  long JA.1 

Philadelphia,  Pa.— «r.1  89«....  J.V.' 

6»,  1901 JatJ 

Pittsburg,  Pa.-5s,  1913 JAJ 

78,  1912 Va. 

Is,  1915 JAD 

6s,  Consol.,  1904  reg JAJ 

Portland,Me.— «8,RR.Ald,1907M&8 

Is,  funded,    1902-1912 JA.T 

Is,   1913 MAS 

Portland,  Ore.— Gold  6s.l9-2(i.MAN 

30yei4r!.8 

Portsmouth ,  N.  H.— (>«,  '97,  RR.  .FA.) 

Poughkeepsle.  N.  Y.— 78, water limw 

Providence,  R.I.— 58, g., 1900... JA.I 

68,  gold,  1900.  water  loan.  .J  A  .1 

4'88,  1899 JAD 

Is,   191I(L JAJ 

S'is,  goiK,  191« M<ttS 

Qulnoy   lU.— «s,  1898 JAJ 

Rahway,  N.  J.-Old  7« 

New  a^iuxtraent.  4s 

Readlup.  Pa.— 4a.  1920....        AAO 
Kiuhmond.  Va.— 68, 190I-1910J.&J 

88,  1901-1910 JAJ 

5s,  1921  A  1922 JAJ 

48.192" 

Roanoke,  Va.,  68 1903-1921 

Rochester,  N.  r.— 7s,  Water,  1903 .. 

4a.  1912 FAA 

Salem,  Oregon,  5s 1912 

Bt.  Joseph,  Mo.— 6s,  1903 FAA 

Comp'tnl8e4s,1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  golo,  l»y4 

So,  1900 

4s,  1905 , 

3-658,  1907 

St.L.Co.— 6s,1905 AAO 

at.  Paul,  Minn.— Is,  1912 

4iflS,  1916.... 

58.1915 

68,  1904 

78  1  i98 
8alt'L.City,u'.-5s,'i9i2-190i.JA'j 
58,  public  imp'ts,  1901-1911. JAJ 
San  Antonio,  Tex.— 6s,  1909-19J<&J 

5s,  1920 

Savannah— Fd  5a,  oon8,1909  .Q- F 
Soranton,  Pa.— 4s,  1893  1910.FAA 

Sioux  City,  Iowa— lias,  1899 

Springfield,  Mass.- 

68,  l!t05 AAO 

78,1903,  water  loan AAO 

Sprinji'tteld,  O  -.58,  19ii7 MAN 

Taoi)ma,\Vajh.,  Lt.AWater  5s,  1913 
Toledo, O.—  /  oOs,  UK.,1900.MA  iv 

68,1899 Var 

58,191.  (call  after  Oct. '93). AAO 

48  1913  ...     ..  Var. 

Trenton  N.'  J.— "is", ' i 91 1 .'.'.".'. V. JAJ 

Worcester,  Mass.— 5s,  1905.. .AAO 

4s,  1905 AAO 

3 'as,  1905 JAD 

RAILKOAD   BONDS. 

(Bontts  of  companies  coiitiui'ted  are 

generaUf/  under  the  contfol'd  name,) 

Ala.Gt.  Southern— l8t,68,1908JAJ 

Debenture  68,  gold,  1906..  .FAA 

Geu'l  moit.  58,  1927 JAD 

Ala.  Mldland-lst, gua.  68,  1928... 
Ala.  N.  O.  T.  Ac.  Ist  deb.  68,  1907. 

2ddebent.  68,  1907 JAD 

Ala.  A  Vicksb.  — Cuns.  5s,1921.AAO 
Vicksb.AMer.  -lst,6s,  1921.AAO 

2d,  consol.  58 

Alb'y  ASusq.- Cona.Ts,  1906,  guar. 

Consol.  mort.,68,1906,  guar.AAO 

411egh.  Val.— Gen.  M.,  73-108.  JAJ 

Ist  mort.,  7s,  1910 AAO 

Allentown  Term.-l8t8,48, 19 19.  JAJ 

Atoh.r.  *8.  Pe— new48, 1989,JAJ 

2d,  2ia-l8,  Class  A,  1989.... AAO 

2d,  4s,  gold.  Class  B,  1989. .AAO 

100-year,  gold  Ss,  Incomes,  1989. 

h.U.  A  CharU— 1st  pf .  78,  1897.AAO 

iBt,  7s,  1907 

Income,  6s,  1900   AAO 

Atlantic  City— Ist,  53,g.,l919.MAN 

Atlan.  A  Dan.— Ist g.  6s,19l7.AAO 

Atlantic  A  Pao.-lst  48, 1937..  JAJ 

2d  W.D.,  guar.,g,  e.f.68.1907.MA8 

W.D.  Incomes,  1910 AAO 

Oent.Div.— Inc.,68,uonK3u.,  1922 

Land  gr.  IncniUHH,  cum.,  190L.. 

^alnmjre  AOU'.o-ls,  1935...AAO 

• -rs    r«hnrtf  Kr..  rta,  1Q1P         V.«.0 


I6.M4 
Id's 

Ad's 
61191a 
113 
116 
114 
103 


Ask 


98 


166% 
101  >a 
100 


100 


119 

1021a 

>112it, 


,112 
,107 
98 
105 
1..H 
121 19 
115 
135 
105 
115 
.12OI4 
ildO 
100 


120 

i'li' 

102 
lOS 
97 1« 


104 
ib6l« 

lis" 

110 

iboia 


101  >« 

125 

l<i8 
6ll;^'^ 
(lOl"* 
6l(i6ia 

5 100 

}103 


105 

108  >8 

114 

105 

107 

101 


83 


lOSia 
121 
101 
93 

ill's 
ilOO 


127 

10}l8 

94 


llOlii 
96  >i 

(108 

)100 

)lo3s 

>10l. 
9S 

116it 
98 

il03 
110 

iim 

110 


102 

9S 

lom 


)ll9ia 

124  >a 
102 


,110 
107 

99^ 

94 

97 
,113 
,101 
100 


8107 
e  9i 
e  85 
86 
e  86 
e  33 


99 


128 
117 
1051a 
127'. 


71 
83«g 


100 

112 

91 


11 


»9 

118 


87 


1071a 
981a 
110 
101 
1051a 
1021a 
100 


100 
105 

111 

116 
111 
100 
100 
103 
103 
1031a 

ioo"" 

121 
126 


101 


108 

100 

96 


114 
105 
101 


111 
101 

88 
87 
88 
38 


119 


711a 
34 


1121a 


441a 


101 


Price  noa.inal. 


§  Purchaser  also  pays  accrued  Interest. 


elu  Loud'tn. 


11  Coupons  on  sine    18 .9. 


I  Subject  10  Oj,  1, 


Fmi'ABT  17, 1804.] 
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GK.VKRAL    QaOTATiOM3    OF    3TOCK3    AXD    80X03— Gostinuid. 
Par   Kxrlaaatloaa  ■••  Notaa  at   Haa4  of  Plrat   Pa«a  of  Qnotatlans. 


BLAILMOJiO  Bom*. 


110 
110>« 

107>«  107H 
•  103   lOS 


<11S 
«I18 
«I06 
«108 


■■.■oM.  1»U rAA 

■AnylklU  BIT.  BMt  Bide  S*.  193S 
tWIlm  a*.  1893 MAS 

mSiHI    T     U     1910 MU( 

tlMliil   ft*.  1927 JJkD 

SMliSS,  4>a*.  1933 AAO 

BniLTr.Mr.B.ie91  to  1900  MAll 
II00.BIT.— lMrLS.5a.l919^*4 
0BO.O.-0oiw.l*W«>i*.1930.M*8^  10« 
Ak.A0bJiui-l»W-.&«.l930.M*M 
BilllllliiTi  A  Ohio  Amthwratem— 

<ta.ABatt.  7a.  1900 

Kew  4%i,Kiiar.,  1R90 JU 

lat  pnt.  IbmmmS* — 
Sd     do       do 
Sd     do       do 
■alt.*  Pot'e— lit.  (w.K..lt*lIAao 
tat.  raniMsx.  «••«•.  <2.1»11-Jfd 

Batt.  Bdt-lit,  5a,  1990 MAM 

iiJnek—ll^td.  4a.ltf4«JAJ 
m*  DaL— lat.0a.e.l9OS  J*l' 

J.  4a.  19^7 r*A 

I  *  AlbaoT— M.  lotf6...  J*J 
I  *  Lowall- 7a.  1 89S. . .  MAS 

*,  189« .^ -JAJ 

•a.1809 ^. J*J'jiuo    I 

ta.l906-«-7 Var.i'lO  »«' 


ltt\ 


131 
IXH 
101 
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I  la  Pruktort. 
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Por  Bsplaaatloaa   See  Notn*  at  Head  of  First    Paze  of   anotatlons. 


Bailsoad  Bohdi. 


er.BayW.ASt.P.-lst.coii.Sc.K.lon 

2dlDC..4« >»06 

•«t.  KortH.-Col.  Ut.4«.K..1902.M48 
Ban.  A  St.  Jo.- Cod.  6B,1911..MAe 
Banisb'fc  P.,Ac.,l«t.,4i<.1913.J4J 
Hart.  A  Conn.We«t.-6».1903.JAJ 
HoUMtonIc— Conii.  5»,  1937  MAN 
B.  *  TexB«  On. lit  E.  6«,  1937JAJ 
W»co*N.W.,l»t,7»,K.,1901.J*J 

Cons.  g.  6«,  1912 A40 

Ztobenture  ea,  1897 A*0 

QW.S  it,  1921 AAO 

Debenture  4»,  1897 A*0 

Vant.ABr.Top— im,  4b,  1920. AAO 

Oont.  3<1  M.  5«,  lf<95 AAO 

CUnoUCen.— lBt,Kold.4«,1951.JAJ 

eold,  3>«B,  19S1 JAJ 

Ool.  tr.,  (CoM.  4b,  1952 AAO 

OoW.  4*.  1953 MAN 

Cairo  BrlilBP— 4b,  1950 JAD 

BprlngHi'la  Dlv.,  6b,  lfi98.  .JAJ 
lUddle  DlT.  reg.  8a,  1921 . . .  FAA 
Bterllnn,  8.  F.,  58,  g.,  1903. .AAO 


Bid. 


Aak. 


15 


117>« 
lOS 
i  80 
1I5>« 
102 
105 
102 


100 
102 
107 


100 
94 


1041« 
108 
«108 


BterUnK',Ken.ib..6»,K.,1895.AAO|«104 


el09 

m 

111 


BterUns.  5s.  1905 -„-,;-.^^2 

OUo.Bf.AN.O.-T.rn,7»,'97.MAK 

lit  con.  78.1897 

Sd,  68, 1907 JAIJ 

Sb,  1951,  KOld JAD    ...... 

Mem.  Wlv..lBt4«.  g.,  1951JAD      96«« 

iBd.D.  A  W.— Gol(l,.'iB,1947...AAO 

Sdm.  Inc.  5b,  1948 JAJ    

Ind.  Deo.ASp.— lBt,7B.1906.AA0  115 
fnd.niB.  Ala.— 18148.1939. ..JAD  79i« 
lod'pollBABt.L.— l8t,7B,1919.V»r.  UI4 
lad'apolieAVln.— lBt,78,1908.FAA  {115 
«rtmort..68,g.,Kuar.,1900.MAN  ^103 
lD.4O.N.-l8t,6a.l919,0ou.off.MAN    109\ 

2a,  4>«— 58, 1909 MAS      64 

8d,  48,  K..  1921 MAS      20 

Iowa  Oenl.— iBt  g.,  5e,  1938. .JAD      87 
raFallS  A  8.  C— l8t,7B,l917.  AAO  5121 

/aok.T.AKeyW.,l8t6K.,1917.JAJ    

JefferBon— l8t5e,K-Erie,l909.AAO    

JeO.  M»d.AInd.— l8t,78,1906.AAO  §110 

a.linort.,78, 1910 JAJ;5116 

K»Q»w.  AMloh.,l8t4f?.,1990.A&Ol  

Kansas C.  Bilt,  l»t,  68, 1916.. JAJ 
Kan.  C.Clinton  A  8pr.— l8t,58,192£ 
Fleaa.  Hill  A  DeSoto,  Ist,  7a.  1907 
K.O.F.8o.AMeni.-lBt.68,1928.MAN 
K.C.AM.KV  &  Br.Ut  .'i  )?,1929.A  AO  , 

Current  River,  Ist.Ss.  1927.AAO  5  <  0 
K.C.Ft.ScottA  G.—l8t,78, 1908  JAD  §107^ 
K»n.C.M.&B.-lst.  5S.1927.M&8  5  29% 

Blr.,equlp.,6B.,(!U.,1903...MAS      85 
K.O.8t.Jo8.AC.B.-M.78,1907  JAJ  M22I4 

Hodaway  Val.,  l8t,7s.l920.J«l);5l05 
Kan.  C.8uh.Bclt.—l8t  1920  6e..JAD 

Kan.  0.  Union  Tcm.  58 FAA 

aCan.  V.  Pitts.  A  CJiiif  l8t  58.. .AAO 
Ken.  Cent.  Ry.— (Jold  4s,  X987.JAJ      83 
Kentucky  Un.  l8t  M.,58.1928.JAJ  I. 
KeokukADeaM.— Ist.l^"  1923.AAO      90 
Klni;8Co.El.-8r.A,r»,lB25..JAJ      70 

2d  niort  .S8. 1938 AAO      16 

Fulton  El.  iBt  M.  5b.  1929. .MAS      75 
Kings.  A  Pemb.—lBt, 68,1912. JAJ 
Iiake  £.A  West.— lBt,g.,58,1937JAJ 

2d  g.,  5s,  1911 JAJ 

Xiake  uliore  A  Mich.  80.— 

Boir.AE.,newbd8,M.,78,'9S.AAO 
I>et.Mon.ATol.,l8t,78,1906.FAA 
Dividend  bonds,  78,  1899. ..AAO 
XiakeSbore,oon8.,op.,l8t,7B.JAJ 
do  con9.,cp.,2d,78,ln03..JAD 
Mahon.  Coal  RR.lst,58,1934.JAJ 
Kal.A.A  Gr.E.-lst  5s,  1938. JAJ 
tehigb  Val.— l8t,  68, 1898. ...JAD 
Con.  M., sterling.  6  g.,  1897...  J  AD 

«d  mort.,78, 1910 MAS 

Ton.  M.,  68,  g.,  1923  res JAD 

Iieli.V.Ry,l8t  4><js,  g.,  1940,rec.(fn. 
I<ell.V.Ter.— l8t,g.gu..'58.1941.AAO 
Utonf.  Car.  A  West,  Istg.  6s,'16J  AJ 
I<.  Miami— Renewal  58,1912. .MAN 
I>.  Book  A  Ft.8.— let,  78, 1905. .JAJ 
LltUeR.A  Mem.-l8t,58,1937.MA8 
Umx Island— 1st M.. 78, 1898.MAN    Ill's 

I«0on8ol.5s,  1931 Q— J    114 

Oen.M.  4b.  1938 JAD      03^ 

Ferry- Ist,  4'i8,  g.,  1922....MA'<      9ti^ 
Ho.8b.Br.l8tcon.58.g.,1932.Q-J    104 
ir.Y.AR'yB'ih,l8tg.58,1927.MAe    100 

Sdmort.  inc.,  1927 8     37>s 

K.T.A  Man.  Beach,  l8t78,'97,JAJ      98 
H.  Y.  B.  A  M.  B.,Ut  con.  58, 1935 
Brook.  A  Mon.,l8t68, 1911. MAS    110 

UtSl,1911 MAS    102 

Sd,  58,1938 JAD    103 

L.  I.  City  A  Flu.  let  68,191 1  .MAN 

Lou'V.Ev.A8t.l.,—l8t.68, 1926.  AAO 

£  R.  A  E.  Div.,  1st,  68,1921.JAJ 

Sdmort.,  2-68,  g.,  1936 

H.T.  C.AC.  l8l6s,g.,1927.AAO 

Oonsol.  5e.  1939 JAJ  '  42'< 

Oenl.  4b,  g.,  1943 MAS 

LlolST.ANaabT.— Cons.l8t,7s,189S    111% 

OeolUan  Br.,  7b,  1907 MAS 

,^         O.  A  Mobile.  Ist  68, 1930.  JAJ    112 
21  do  2d,  68, 1930.. ..JAJ 

•^  K.  H.  A  N.,  Ist  68,  1919 JAD 

Bta'l  B'.art. ,  68, 1930 JAD 

IiOa'y.C.ALex.— l8t,7s,'97  ..JAJ 

2-^  niort.,  78, 1907 AAO 

Kem.&O.  Btl.,M..78,  (;.,1901JAD 
If  .ACI.vVb  v.,efg,08,g.  1,'>02  FAA 
FensaoolA  Dlv.,lat,6n,ii«20..MAS 
tt.  LocIsIMt..  Ist,  Gc,  1021.  .MAS 
do  2d.,  38„lBS0.£tAa 

Leb.  Branob  EstenBlon.lSOSAAO 
«aah.  ADec,  l8t78, 1900...JAJ    110>4 
■o.  a  No.  Ala..  8.  F.  6S.1903MAN 


90 
64 


97 


96 


110 
106 
113 
11214 

112>4 

114J» 

100 

122>« 


125 
80>« 


111 
65 
27 
88 

124 


100 


113>s 
99 

112 
12D 
113 
118 
123 
109 
109 
109i« 
el  04 
134 
1201* 

9^ 
107  >s 

lUoK 
I  75% 


110 

5105" 
6120 
ell4 
el05 
107 


75 
U7 

71 
108 

77% 

94 

e0i4 
lOSis 

30 

95 
122i« 
lO.Mj 
100 


85 


Bailboad  Botros. 


95 


21 

78 


113% 
100 


114 


llOij 
106 


123 
98  "i 


95 

1121s 

76 

40 


99 


SO 


100 

100 

90 

90 


40 
112 
109 


no 


115 

106 
121 
117 
108 


Lonsv.ANaBbv.- iContlnued.) 

l-en-forty  6e.  1924 MAN 

RO-vear  trold,  58. 1937 MAN 

nnlfled48,  g.,1940 "•••i*J 

Pensa.  A  At!.— l8t,6s,gu,'21.FAA 

Ool.  tr.,  gold,  58,  19;<1 MAN 

8.  AN.  AI.B.f.tis.  1910  ...AAO 

Cnnsol.  58,1936 FAA 

Ha8h.F.A8.l8tgd.  g..5«,1937.FAA 

L'BT.N.A.A  Chic— l8t,68,1910.  JAJ 

Oon.  mon.  68. 1916 AAO 

General  m.K.  5s,  1940 MAN 

C.  A  I.  Dlv.,  6b  gold,  1911.. .FAA 

Lou.  By.Co..l8t  c..58,g.,1930..JAJ 

LonlB.8t.L.AT.— 1  »t  6»,g.l917.FAA 
l8t  cons.  5b,  g.,  1942 MA."? 

Louisville  Southern  08 JAJ 

Macon  A  Nor.-l6t4>ii8, 1990.MA8 

Manbat.  El.,  oonsol.  48,  1990. AAO 
Metrop'D  El.— iBt,  68, 1908. .JAJ 

2d  68, 1899 MAN 

H.Y.Elevated.— Ist,  78, 1906.JAJ 

MalneOent.— Mort.  7e,  1898. ..JAJ 
Exten.  bonds,  68,  g.,  1900... AAO 

Cons.  78.1912 AAO 

Cons.  4>«8, 1912 AAO 

Leeds  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Con8.  M.,  68,  '95.AAO 
Debenture.  68, 10-208. 1905. FAA 

Marlc.APIicenlx-l8t68.1919.M&N 

Mar'taAN.Ga.— l8t.68,g.,l911.JAJ 
Oonsol.,  6  g.,  1937 JAJ 

Marq.H.AO.-JS,  1925(M.AW)AAO 

Mempb.ACbarl.— l8t,78,1915.JAJ 
2d  mort.,  78,  extended,  1915.JAJ 

Istoonsol.  78, 1916 JAJ 

1st.  oonB..Tenn.  lien, 78,1915  JAJ 

Gold,  68, 1924 JAJ 

2d  68. 1899 MAN 

Met.W.Side  El.lst  59,  g.,1942.FAA 

Mex.  Cent.— Consol.  48,  1911..  JAJ 

l8t  oon.  Ino.  38,  1939 July 

2d  con.  Inc.  3s.  1939 Julv 

Mex.  Intern.-  Ist, 48, g.,  1942.MA.S 

Mexican  Nat.— Ist,  68,  1927. .JAD 
2dM.,Ser.  A,lnc.,68,1917...MA8 
2dM.,  Ser.  B,inc.,6s,1917.. April 

Mich.  Cen.— Consol.,  78, 1902.MAN 

Consol.  58, 1902 MAN 

68, 1909 MAS 

58,  coup.,  1931 MAS 

Mortgage  4s,  1940 JAJ 

J.  L.  ASae.— Istext.  5a 1901 

Det.  A  B.  C,  1st  88, 1902  ..MAN 

Bridge  88,  1903 

Bat.C.&8.-lRt  RU.K.38.19S9.J&D 

Mldd.  Un.  AWat.Uai>— lat,58,1911 
2d  68.  guar.  N.  Y.  8.  A  W.,  1896 

Midland  of  Indiana  58 

Mil.  Lake  8h.  A  W.— 68, 1921. MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  8.  f.  g.  58, 1929. .FAA 

Mich.  Div.,  let,  68, 1924 JAJ 

Ashland  Dlv.,  Ist  68,  1925. .MAS 

Inoomea,  68,  1911 MAN 

St.  P.E.  AGr.  Tr'k,  let,  guar.,  6s. 

MU.  A  No.— let,  68, 1910.... JAD 
l8t,  consol.  68, 1913 JAD 

Minn.  A  8t.  L.— let,  78, 1927.. JAD 
Iowa  Ext.  let  g.  78  1909.... JAD 
South  we8t.Ext.,l8t,78,1910.  JAD 
PaclBo  Ext.,  let,  68, 1921..  AAO 
Imp.  AEnnip.  68,1922 JAJ 

MInu'p.  A  Pac,  Ist,  58. 1936.. JAJ 

Minn.  8. 8te.  M.  A  Atl.-l8t,48,1926 
Consol.  48,  1938 JAJ 

Mo.Kan.AT.— let.  g.,  4s,1990.JAD 

2d,  g.  48,  1990 FAA 

Kans.  C.  A  Pao.  let  4  8.  g.  FAA 
Dal.  AWaoo  lst.gu.,58,l940.MAN 

.Mo.KaD.&E.,l8t5s,g.,gu.,'12.AAO 

Mo.  Pac— Consol.  6s,  1920... MAN 

Sdmortgage,  7e,  1906 MAN 

Trust  gold.  58,  1917 MAS 

Col.  trust,  68, 1920 FAA 

Lexington  Div.,  5,  1920 FAA 

Pacof  Mo.,l8tex.g.48,1938.FAA 

2d  7a,  1891 JAJ 

Bt.L.I.M.AS.-l8tex.58,'97.FAA 

2d.  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '96.J&D 
Cairo  Ark.  A  T.,lst,78,g.,'97.JAD 
Gen.  oon.  r'y  A 1.  g.,  5S.1931AAO 

Mobile  A  O.— Ist,  g'd,  6s,  1927.  JAD 

1st  Extension  68,  1927 Q— J 

Gen  mort.,  4s,  1938 MAS 

Bt.L. A  Cairo— 48,  guar.,  1931  .JAJ 
Hont.AEufaula,  l8t6e.  1909. .JAJ 
Morg'n'e  La.ATex.,let,68,1920JAJ 

let  mort.,  78, 1918 AAO 

Morris  A  Essex— let,  78, 1914  MAN 

Conv.  bonds,  78, 1900 JAJ 

General  mort.,78, 1901 AAO 

Oonsol.  mort.,78, 1915 JAD 

Nashua  A  Lowell— 5s,  1900.. .FAA 
Naeh.Chat.AS.L.— l8t,78,iyi3.JAJ 

2d  mort.,  68,  1901 JAJ 

CoDSoildatedgold  as,  1928.. AAO 
New  Haveu  A  uerby— Con.58,19 18 

68,1900 .FAA 

New  Uaven  A  N.,  let  78,1899..  JAJ 


Bid. 


100 
98 
74 1« 
92 


100 


25 
109 


55 

'45' 

30 

94>4 
11768 
108 
1103f 
109% 

i29>s 
102 


(lei's 


§102 


110 

87»s 
5... 


§  50 

9 

6 

70 

t   90% 


122ifl 
106 


IISH 
97 

5125 
§127 
e  75 
5  94 
82 
§  95 
125ifl 


121 
120 
102 

iHh 

114 
118 
108 
115 
107 
115 
!  95 


93 
79 14 
41 


80 

87 

105 


Ask. 


100 


94 
95 


85 


94% 
68 


60 

"66" 
40 
95 

119 

108i« 

no's 

no 

131" 
104 


101% 


IO214 


61 


50  "4 

S 


78 


90 
101 


106  <s 


125  >s 


1141$ 
123 


lid's 
100 


98 
79% 


81 

90 

107 

90 


98 
IOII9 
IOOI3 
lC4ifl  104% 


99 
105 


100 
95 
73 

113 


59  >« 

t  80% 
85 

no's 

125  is 
140  •« 
112 
120 
139 
§104  >< 
127'i! 


IfO 
113 


Coneol.  68,1909 '. AAO 

N.  J.  Junction,  Ist,  48, 1986. .FaA 
N.  J.  A  N.Y.-l8t,  6s,  1910. ..MAN 
New  LondonNor.— l8t,4e,1910.JAJ 
N.  J.Sou.- Ist,  68,1»99  int.gu.JAJ 

N.  O.  A  Northeast.— Prior  l.Oa.  19 1 5    

N.Y.ACan.-£M.,6s,g.,1904.MANUU4 


IlKit 


lie's 

98 

§100 

§101 

103 


N.Y.C.A  H.I.',— 1st  op.78,1903.JAJ 

Debeature  Ss,  18D4  1904. ..MAS 

do  59,  1889  1904. ..MAS 

do  4e,  1890-1905  ....TAD 

Deb.  4j,  g.,  1905.  ext.,  MAN 


12414 

108% 

108 

101 

102 


101 
99 


61 

Sill 

90 
111 
126's 


140  >4 
106 
128  >« 
lOTig 
101 


116 
116 
121% 


102  ^ 


Bailroad  Bonds. 


N.Y.C.A  Hud.Rlv.-tContlnued.) 
8ieiUngmort.,68,g.,  1903... .TAJ  ell7 


Bid. 


119>« 
12838 
111 

§ 

no's 

11? 

109 

110 

loO 

134 

128>f 


127 
76 's 


70 


96  >9 
33I1 
100 


§• 


74's 
103 


Oouv.AOsw.lst  5s.  g.l942...JAD 
Mohawk  A  M.l8t,4H,t;.19fl1.MAS 

N.lf.Chlo.ASt.L.— l8t,48,1937.AAO 

N.  If.  AGreenw'dL.-lstM.  mo.  68 
Z'l  mortgage  Income,  6s 

N.  Jf  AHarieni- 78,c<)up.,1900.MAN 

N.  If.  Lack. A  W.— Ist,  68,  1921.JAJ 

■ii  d,  58.  guar.,  1923 FAA 

Term.  Aliiipt.  48,  1923.  ...U&S 

N.Y.L.E.AW.-lst  ex.  78,'97.MAN 
2d  mort.  extended,58,1919.MA8 
3d  M.  extended,  4iss,  1923. ..MAS 
4th  M.,  extended,  5s,  1920. .AAO 
5th  M.,  extended,  48,  1928. JAD 

let  cons.  M.,  7s,  g., 1920 MAS 

l8t  cone,  f  und  coup..7B,1920  MAS 
Beorganizafn  let  lien,  68, 1908  . 
Long  Dock  con.  g.,  6s,  1935  AAO 

New  2d  oons.68, 1969 JAD 

Collateral  Tr.  6s.l922 MAN 

Funded  coupon  5s,  1969 JAD 

Gold  Income  bonds,  68,  1977 
Chic.  A  Erie  iHt  4-68  g.l982.MAN 

Income  5s.  1982 

Dock  A  Impt.  Ist, 6s,  1913. ..JAJ 

N.Y.  AL.  Br'ch— l8t,5s,  1931.JAD 

N.  Y.  N.  H.  A  H.lst  r.  4s,1903.JAD 
Con.  deb.  certs.  2d  Inatalm't  pd.. 

N.Y.ANorth'n-l8t  g.58,1927.AAO 
2d  goll48, 1927 

N.Y.On.AW.— Con.58,g.,1939.JAD 
Refunding,  Ist,  g.,  48, 1992-MAS 

N.  Y.  A  N.  Enit.— Ist,  78, 1905. JAJ 

l8t  M.,  6s,  1905 JdJ 

2d  m.,6B,  1902 FAA 

N.  Y.  Pa.  A  O.— Prior  lien,  68, 1896 
do                Ist  78. 1905 
2d  mort.  Inc.,  oe,  1910.. 
3d  mort.  Ino.,  6b,  1915... 
Equip.  Truet.,  58,1908 MAN 

N.Y.  Phil.  A  Nor.— let,  1923  ..JAJ 
Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899. JAJ 

N.Y.S.AW.-lst  ref  nd.,5B,1937.JAJ 

2d  mort.,  4>a8, 1937 FAA 

Gen.  m.  ."is,  g,  1940 FA.V 

Term.  Ist.  g.,  5s,  1943 MAN 

Midl'd  of  N.  J.-l8t,68,1910.A«O 

Norf.ASoutli.— I  et  K.,  58,1941. MAN 

NewD'gDuteh.A  Conn.— Ince.  1977 

Norf.  A  West.— Gen.,  6s,  1931. .MAN 

Sew  River  let  69, 1932 AAO 

Impr.  AEiten.,  68. 1934....FAA 

Adiustment  7a,  1924 Q.— M. 

Equipment,  5s,  1908 JAD  t  78 

Clinch  V.  D., let 58, 1957.... MAS 
Md.  A  W.  Dlv.  18158,  1941. .JAJ 

Debenture  69,1905 MifeS 

Roan.  ASo.l8tK.gu.59,1922. MAS 

Bo.  Side,  Va.,  ext.  5-6a 1900 

do       2dM., ext.  ."i-es.... 1900 

do       3d  M..  6a,  '9G-1900.JAJ 

•Va.AT6nn.,4thM.,89, 1900.JAJ 

do         extended  58,1900.JAJ 

100-year  mort.  58,  1990 JAJ 

do  Noa.  above  10,000 

North.  Pac.  Coast  letOa MAN 

North  Penn.—l8t,7s,  1896 MAN 

Gen.  mort.,  7e,  1903 JAJ 

Debenture  68, 1906 MAS 

Northea8t.,8.C.— l8tM.,8a,'9y,MAS 

2d  mort..  88,  1899 MAS 

Consol.  gold,  69,  1933 JAJ 

Northern.Cal.— l8t,  68,  1907. .JAJ 
Conpol.  5s,  1938 AAO 

Northern  Cent.— 4'«a,  1925.. AAO 

2d  mort.,  6b,  1900 AAO 

Con. mort., 68, g., coup.,  190O.JAJ 
Mort.  bds.,  58, 1926,  serieHA  JAJ 

do  series  B 

Cone.  M.  68., 1904 JAJ 

Con.  mort,  stg.  68,  g.,19i)4...JAJ 


ellA 
eioa 
99 


Ask. 


119 
121 

105 
99 '• 


120 
112' 

i'li" 
iio' 


102 

134 '4 


77 


10^=8 

84 

§  ley's 
1 104 
s  89 
102 
ISis 
1 
's 
94 
100 
27 


100 
34 


76 »« 


10i«% 
104^ 
89>a 
108 

ig>« 

2 

l"* 
96 
103 
33 


104'8 

90    I 

ioi'i^ 

116 
991s 


106 


105 


Union  RR.— let,  68,  end.  Cant.,'95 

Northern  Pac— Gen..  69. 1921.JAJ 

Gen.  land  Kr.,2d,  69, 1933.. .AAO 

Gen.  land  gr.,  3d,  68.  1937...  JAO 

Con.  L.  G.,  g.  58,  19S'J JAD 

Dividend  scrip  ext.  6a,  1907.JAJ 
Pen  D'Oreille  Div., 68, 1919..M<Ba 

Mo.  Dlv.  68,  1919 MAN 

James  Riv.Val.— lat,g.,68,'36jAj 

Spokane  A  Pal., Ist  6s,  1936.MA> 

HelenaAR6dMt.l8l,tfi,1937MAS 

Dul.  A  Man.,  1st.  6s,  1936. . .  JAJ 

Dak.  Ext.,  let,  8.f.69, 1937.JJ(0 

No.Pao.AMon.,l8t,6a,  1939. MAS 

Coeurd'Al.,l8t,g.,  6a,  1916.MAS 

do  Gen.  Istg., 6s,  1938.. .AAO 

Cent.Waah'n,  Ist  g.6a.l938.SIAS 

Ch.  A  No.  Pac.  oon.  5  g.  1940.  AAO 

Nonh.P.  Ter.  Co. -let,  69.  '33.JAJ 

N.  W.  Gr.  Trunk  let,  69, 1910  .JAJ 

.V.  W.  Nor.  Car.  let  6s,  lys-j-.AAO 

Norw'hAWor.- lstM.,6s.'97..M«S 

Ogd.AL.Cham.-Cons.6s.l920.AAO 

Income,  6s,  1920 

OUii)  I.  A  W.— let  ptd.58,l938..Q-J 

Ind.  61.  A  W.— let,  pr.,7«.  1900. 

O.  <s  Mlaa.— Cons.,  8.f.,  78,18  J8.JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  78,  1911. ..AdiO 
Ist.apriugf.  Dlv.,  78,  1905. .MAN 

let  gea.,  58,  1932 JAD 

Ohio  River  RR.— Ist,  58,  1936.JAD 

Gen.  gold,  58, 1937.. AAO 

OhioSouthem- I8t6e,  1921...  JAD 

Gen.  M.  48, 1921 MAS 

OhIoVtvlley— Gen.M..t.g.,lad8.J.tJ 

Old  Colour— 68,1897 F«A 

6s,  1895 JAD 

7s.  1994 MAS 


113 

100 

65 

106" 

108 

122% 

111 

114 
112 
1u4'd 
102  Is 

90 
105's 
110 
Ill's 

no 

lu9 

116 

»107 

''100 's 

109  >s 

82 

57'» 

■.^8 


106 

■95" 
105  >• 


1021* 
i'l?" 


97 
108 


117 


10219 
lei's 


lib 
115 
114 
103>a 


98 


117 
109 


83'8 
58 


61 


58 
58 
3U's 
60 


44% 


5u 
5lOi'4 
§U3% 


111 
107 


116 


95H 

40 

§i06'4 
1031s 
100 


67 


32 
95 
75 
50 
45 
100 


55 

107 
104 


low's 
108*9 


107 '4 


102 


96 
47 

ioei* 

104 
lOOH 


Frice  nominal      i  Faro  laser  also  pars  aooroed  Interast.      « In  London,      II  Ooupoa  ott.    t  In  Amsterdam.      t  In  Frankfort,  QermanrT 


Fkbbc^T  17,  1894.1 


THE    CHRONICLE. 
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OKNERAL    QUOTATIONS    OF    STOCKd    AND    BONDS— Oontinobd. 
V*r  BxrlaaattoM  tM*  N»tea  at  Ha*A   of  Plrat  Pa«a  of  QnotaUoaa. 


Rajlboad  BoaiM. 


Bid. 


Old  Colnoy-  (Continued.) 
«>••,  1904 

4i!^■M8*.!:::::::".■:.".■.■.•.v....I*J|lc2 

B.  C.  F.  A  N,  B..  ^t,  1910  ..J*J  jlli 


.JADiJlO-i 
t  ^  ■  « 1 


V.  Bedford  RR..  7«.  1894  . 


4S 


78 
109% 


4S 
126 
lOeH 


10T>1 
100 
ItO 
•  110    1103 

«  94     \  9H 

128i« 

118    'l-.O 

llaij 

»H'I      111 

:      116 

104 


Omalia  *  St.  L.-lst.  t».  1937. .JAJ 
Onagf  Belt-lit  M..  S«.  1907.  J AJ 
Omr.  i  C«l.-1«  S..  1 9J7.  .^^.  J4J 

Cta>M.it.  1925 J*D 

OolUt«Tml  tni«t  '  8. 1919....  M 49 

Oaw.&Bome— lit  M.,  7ft.  1915^1411 
2d.  c.  .^ll.  jii»r.,  l9l^ F*A 

Ox.AClark.— l»t,  p.A  l.«n.  «a.M&H 
Ut  iDtereat  iruar.,  6»  1937.  .MAW 

e»ii«in»-8terrfM..7i.K  ■97JkAO 
BabnldT  boodi.  e«.  1911. ...MAK 

Penn.  RB.— Oec.  M.  Oa,  c,  1910.  JAJ 
OoD*.  M.,6«.cp..'0.VJ.lJ*D.15 

CoDMl.  Sn,  ep..  1919 M4« 

C0D8.  4.  g..  1943 "  +  ^' 

UoUatrnil  tnut.  4>«>.  191:j 

Equip.  Tr.  4*,  aeiiM  A 

Penn.  To.,  6».  foup.,  IKOT.T     . 
P«nn  ro.HtM.,4'«».l»21...J4J 

renn.Jt>'.Y.Can.-l«t.T»,'96.J4I 

IM  mart.,  7*.  1906 JAIj 

*  BB.  eouoL  4a.  1930 AAO 

rasB.  A  R.  W.-Sa,  1030 .JAJ 

raa.  Dm.  a  Sr.-lat.  6a,  1920  JAJ 

adaaruac».5«,I926 XAH 

CTMCTlUa  DlT..l«t  6a.1920.Iftf 

rmMrtUaVr .  -lat.6a.1921.a-F 
S4Bert..4>«a.  1021 HAS 

rMktoaaa-laiaor.9a.1918  Q-J 
S4Mt1aa  9a.  19i8 (l-J  t 

rManborc -CUaa  A,  9a.  192e.JAJ 
Claw  B,  6a.  1926 AAOi 

rUla.A  E.-Ooa.|mar..6a.<.,-20  JAJ 

GaMtml  9«.  1920 AAO* 

Ooaaral  4a,  1920 aao 

iUBb.  AEile— ;••   -•   '^••-    »'" 

rhU.  A  BoMl.-::  i 

lat,6a.l9lu 

OaoaoLlf.,7a.li»ii.  r>-«  ,><(>  .i.i<< 

OmooI.  Bort.,  6a.  1911 JAL> 

l»|iUHMi  nt  ■»art.,6a,  '97.AAO 
Oaaa.Sa,  tataertaa.l922....MAll 

Dofmad  iBoaaw  6a 

Hvm  (ae.  loan.,  4a.  1996. ...JaJ 
latprv^lDe..^a.(uld.  1998. ...F| 
Sd  pref.  lae..  9a.  itold,  1098 
Sd  i>r*r  tax. .  Sa.  cold,  1998 
"'        ■  "•.e<>nT'rtlbl«...F' 

.•u»r..  1941.Q-F1  l«2«i 
K— 4«,  i^M-; I  


RAHJtOAD   BOHD6 


U6 


lie 


I  n.UBo.V.  lat,K..4«,  1980..  JiAN 
'     Sd.B,.llie.4a.  1989  JAJ 


l<ie% 
60 
90 


Bid. 


Aak. 


1.  7 

107  >• 

106    1 

123 

126 

OS 

•• ••>. 

79 

100 

SO 

X9 

70 

80 

llOH 

.     . 

«i 

00 

13 

8S 
74 


10»>f  111 
Ii7>«ll2»>« 

iir" 
iv: 


»71»  1 
IJH  . 
1>1>«I. 


8....r 

8....F) 


1x1 

ioo" 

]|9 
29% 
Si 
Sl« 


109>| 
IUf% 

0 
73>« 

^9t\ 


103% 


f5% 

1ft 
ft.L.'AS.F.— 2d6a,  ol.A.iM6.IIAII    lOBH 

Id  M.,  6a,  elaoa  B.  1906 MAM    108>t 

Sd  M.,  6a,  olaaa  C,  1906.. ..MAN    108>« 
Ut  m.  Mo.  A  W.  6x.  1919... FA  A  el  10 

BqolpBoat  7a.  1895 JAO 

Oeaeral  mort..  eg,  1931 JAJ 

OoBoral  mort., 98.  1!<31..„..JAJ 

Ut  tniat,  g..  9e,  19S7 AAO 

Cou.  KO.  4a,  g.,  1990 AAO 

Kan.C.  ASw..  lat,<>«.K.,ina.  JAJ 
FL8.A  T3.Bd..lat.6«,  Uia  AAO 
BtJ..K.^k8o.W.  -lat  68,  iai6MA8 
Kaaa«iMld.-l8t.  48,  19S7.JAO 
St.  Ixmla  Salem  A  .\rkaiMM-5«. 

St.  U  W.  A  W.,  6a,  1919 MAS 

«.  I.  V.  AT.  H.-l8t  M.,  7a,'»7JAJ 

2d  murt.,  7a,  1808 MAI) 

Sd.7a.  guar..  1893 MAM 

«  P.  ADalatli-lBt,9a.im.rAA 

Sd  mort..  9a.  1917 AAO 

dt.  P JflnaJI  Maii.-lat  7a.l«W  JAJ 

SdO^lOO* „...AAO 

1    Dak.  Bzi.  6a.  1910 MAM 

lat  aoaaol.  6a.  1933 JAJ 

lat  oouaol^  TodDced  to  4%a  . . JAJ 
Moniaaa  Est..  l8t.4a,  1937.JAII 
!    Pac.  ExL,  lat  4l,<,  1940.... J,VJ  e  b9>t 

Mloo-a  U'u,  lBt.lia.  1932....JAJ    

I    MoataDaCeat.— l8t.  6a.l»37JAJ,  ItO 

Ut,  Riiar.,K,9a,  1937 JAJ      »*H 

Ba«t'B.M<OB..lat,g.,9a,19MJUkO    10S>| 
Wlllm  A8'zF.)at.5B,g.,ltS9JAO«10S 
8t.P.AMo.Pw<.-0«aoa.lMS.rAA    113 
vAD.aA.P..lat.c,gu..4a.lMSJ*J      93 
4aoF.AK.P.-lil.98,C.ri»l»...JAj' 
teadnakrMaoaf.A  N.— lot,  7a.l9i>9 
teT.  Am.  A  MaD.ran..6.(.tl019  J  A  J 
UT.  Ft  A  W.-Ut.  ra.  in4..AAO 
At.  A  Oair.  oon.  78.  1 8»7  ....JAJ 
8o.  Qa.  A  Fla -lat,  78.1MtJIAM 

Sd.  7a,  1890 ...MAN 

ut.VUU'.B.-lat,g..4a.lM«.MAV 
ttioara  A  Roaa.-  tw.  10K..PAA 

&a.  eoap.,  1936 „._  JAJ 

MaLUB.A  E.-Ut.gnld.ea.'Sl.rAA 

Tmat  tacalpla. ^. 

IkaB.Saa.ALaw.-l.t.ga.'UMAM 
4iiaa.V.A  Potto. -7>,  coulIMUaJ: 

to.  ooa.(ir.y.>— c<-BM>i.  ■Ht..e«.. 
to.  cau«ua-ui  M.o.ine..  AAol 

S«aiCTI..«^1031 JAJ 

iBooMaaiTlMl 

•a,  Paa.Ut>ta.-l8t.6>.u>o».i0.JAJ 


44 


I106>< 
107% 
10* 
l«7 
110 
103 
U9 
117 

iY««ii 

9S>i 
89 


92% 

lis 

10i>i 
lOS 


T3 


17 
109 
100 
100 
120 


93 


67 
46 


BAII.SOXD  AXO  MISCBL.  BOHDS. 


114 


117 
117% 

too 

89 

86% 
117 
111 
100 


l«9 
119 

93% 

•7 


41 

106 


Iki 
116 


lud 


107 
lOft 

74 

lao% 


fo 


to  Pae.CaL-l«t.«*.g.,l90ft-UAAO 
\0>  aoa.  c  Aa.  l»Ji.....^,„JkSO 
1  it  (OBO.  It.  Ao,  mtar, 
^aaVAJTorw.- 


oa.  iittui 

••,1010 

Traai  eona.  4a,  1031 

Plod.  ACaml>.-lat,.'.a,  1911  r.v 
PlLCCA Sl.L.ooo.4  %a  t  ,1  »40AA< ' 

C«iu.4>ia,  aerWaB,  1042  .A  A' 
Pltub.CAbi.U— lai,7>.l900.rAA 
Plttab.„L«Tol.-lai.6a,  1922.  AA' 
Pitta  b.AOao'Uar.—lalll.7a,'98JAJ 

SiarllBf  oono.  M.  6a,g.,guarJaj  <  . 
Plttab^W.  A  C.-lat,?a.Iei2  Var    tS 

Sd  »ort..  7a,  1013 Van 

SdBort..7a,19I3 AAO 

PttUb.Jiue.  lat 6a.  19-i2 JAJ 

PlUob.  A  Lako  B.-3d.9<.1938  AAO 
Plttab.  M«K.A  T.-lat,6o.l93XJAJ 

3d  6a.  1034 JAJ 

nttl.Pala.AF.-lat.<...*s.iei«JAJ 
—       '^        JL.K.latAa.l940.AAO 
.  A  WaaL-Iat.  4a.  1917.JAJ 

JAaa*  8. 1M11041 MA.^ 

flRa.  fT*  Aak.-l«.»«,in7.MAll 
.>  iMAtaU  *  Pma.-IM  Ci.  IMM. 

-lai:ia.'M  JAJ 

.  ISIW JAJ 

Pona4M.P.ACM.-4>^.lu1T  1.4  1 
Patoa>aoVal.lat . 
Praa.  A  Arlx.  C.     . 
Sdtae.  6a.  19l>. 
ProT. A  toret.— lat  «a,18v7.AA' 
■alatgli  A  UaW—    e«iTWS . . . JA J 
■•■.Artotta-UtTaaMl  aMatA.> 
lU«A.ADaA.-«aB.a^6a.  1019JAJ 

IllllMIWI.Sl.1037 AAO 

Qm.  g.  So.  ISM.troat  oana.AAO 

IS 


forU'adMMt't-U 
rMtBoralXAaa.- 
_Iaao«a  Bort..  Oa, 


>39 

1 .  ' 

iio" 
no 

110 
184 

13  i 

1S8 

...... 

(4 

l\ 



.'.'.'.'.'. 

i'l' 


|tiii|^M.a.  (.fto,  IBM MAS 

_raob.  O.  A  W  Ut  (B.44L-S4.FAA 
Bak.  A  PManb-^Oa.  1»U . . .  .MAX 
Mtah.  Toik  B.  A  Choa..  IM  So.  ISM 

Sd  aorl..  So.  1900 MAJI 

■takUkWoot  Pt-Tor.,  60,  tr joe.  P*A 
Ooa.«aLtnM.  lot. So.  Ujao.MAS 
1  OiaaAa  Wait.,  IM  ««.tsm.  JAJ 


BIO  Of'daJaaa.UtfLAa.lSW  JAO 
lla  Or.  SMOku-Ui.  So,  1»40 JAJ 


A  OuiaOL— Ut. Mil.,  1910 


r- -■ - — I »— 0  t^t  aJ^AAO 

Batlaao-lat  M..  to.  190S....MA.V 

.  Casipaoai.Sd  Sa,  1896 PAa 

■l.A.*Of.  lal-d-lat«Bar.ai,l>S9 

Sdao»t..lng»ii.la.  im 

.  Kaa.C.AOa.latSa.lB37..JAJ 
•t.  L.  AH.  AT.H.  lat  M.,  7a.  '04.  Var 

Sd  ■orUSNC  7a.  1804 Var 

Sd  lAMaM,79,18»4. MAM 

■•V.A  S.nL.lat,B.P  Jo.'MJlAO 
la*,A  OoTm  Ut  60.  I9SS..JAI> 

d»    Sd.tetMMSa,l»Sl 


ll/S 

8 

■»e" 
"44* 

30 


1:4s 


QMk. 


:^ 


lot  ■.40.1033.  MAD 


100 
tuu 

so 

4* 
SI 
69 


I) 
I 

13%l 


10S%llO« 

101% 

103%,103% 


100 

to 

70 

7» 


lis 


«» 


M.  M.-lat,  6a,  flRTjfij 

k.FolU  AM.-l»t  e8.K.r0tra.JAJ 
.to  I.  ASaL-lat  «a,lMS...JAJ 
..<.  lal.&Tr.-|at«<,<..l*ia.AAO 
J.1  BKKt.  gaar.  9a.  t..  lSM...i*J 

.obkHa«.AW-B.-UrJia, 

2daort.,6o.  193".  r-( Ml 

ub.  A  LaWMtowD.  .  •.  1806. .Jt^ 

•p.  B.  AKnaJunc.  'lat7a.lS00 

,( AII.T.-«ouMl.7a.'MAAO 

vA.Ulat,ic  tt.l»d».AAO 

r*. -lat.^'.^  I  .f.l94S.MAS 

'i..6ajAJ 

JAJ 

iOOOMAM 

'.I'.Mi MAM 

irlrona-  UI,7«.PAA 
lat,  6a,  1S»...MAB 

"43 FAA 

^•..aial0i.l»O9.M«M 
.•|/<K) JAIi 

■<tM Mrb 

inr/.  ...JAJ 

.'•,1917. MAD 

-.loaiJAJ 

I  at Oa  ... 
lI'lO.MAfS 

A.'«..M        I>:"«.10S4JI*M 

aoLSa,  g.  11*40 JAJ 

'niuOaL-l8i.  9o.fa.lMta 

.«,We.t.  1»IT..  life. AAO 

C.  Kit.-l8t.  9a,g„lMS, 

•10    jtnar .•••..,..... 

Marietta  Mtn.,  lit.  Oo,  A- ISIS.. 
tMJ%ortaAW.-lai.4a,wl7..~JAJ 
TM.  M.t..AJt.C.,lat.6*.l»l«..  JAD 
Ulaior  *  Dak  eoo.,  5.  lOS*. — JAD 
Uaaod  OaraVJ-o«n.6a,tsotJiA« 

■to.  K-  i:  M44..MA9 

(•n.  *•.  iK-iS P4kA 

gen.  !•.  1!>3» MAS 

4*         ««.  H94 M.__ 

la  6a.  lUOl MAS 

Oaiaa  Paatta-lat.  »•.  g,  ISOOJAJ 

Ut.di.  I«r7 JAJ 

Ut,«o,lS98 JAJ 

lal,«o.  ISSt JAJ 

'      ~  "       atari. Sa,g.,'96JUkO 

60.  l«N. lAJ 

__  J,  9a  .1007...  JAD 

troot  4%a.l»M..MAN 

Oold  a*  eoL  fat  n•>t<^a.  UIM.PAA 
Bxt,*.  L.g.,8a,  I899..„....MA8 

■aaipBaAt  rmat  S8.........AAO 

~        Paa.,  lat,  6a,  1SS»....PAA 

do    Ut  M.,  6a.  19S«:_  JAD 

do     Deo.  Ext.,  6a4SWJf  AH 

do   Utoona.M.S^SMMAM 

]■».  Br.U.P- 4 .  A  P.  ^WM  MAM 

Vaad.  eonpon  Ta.  ISM  ...MAX 

▲lak.Ool.  A  P..lat.6MSMQ^P 

fc  W.,lat,6o;UW.a— r 


90 

107 

88 

■»o' 

■37* 

( 

103 
Itu 

01 
lOS 
100 
109 
107 
ISS 
100% 
100 
lOS 

9» 


iol' 

90 

lOS 
76% 

21 


kO 
49 
90 


•3% 
i'oio' 


114 
S4 


101 


U.Poc.— Ore  .9hort-L.  A  U.  N.  Ood. 

Collat.  Tmat  9a,  1019 MAS 

Oregon  Sbort-L.,  6a.  1022  ..  FAA 

Utah  South.-  6en.,7B.1909.  .JAJ 

do  £zt,lBt,7a,1909JAJ 

Utah  A  Nor.— iBt  M.78,1908.JAJ 

Gold  5a,  1926 JAJ 

UJ.Den.AOnlf  ooo.,9.g  ,1939.JAI) 
D.  A  Bl.  R.— Con.  48,  g,  1922..JAJ 
UUeaCUn.ABlng.lat  5,1939. ..JAJ 
VallOT  of  Ohio-Con.  60, 1921.MJkS 
Ver.  A  Haoa.— Ooar..%e,  1903.MAM 
Va,  Mldl'd.— lataer.,6a,  1906.MA8 

8daarlea,6a.  1011 M^tB 

Sdaoriea,  6a,  1016 MAtl 

4th  oerlea,  3-4-9a,  1921 MAS 

nth  aortea,  9a,  1026 MAS 

General  9a.  1936.    MMi 

do       guaranteed,  stamped 

Wahaoh-lat  gold  9a,  1939.  ..MAN 

I    2d  gold  9a,  1039 FAA 

Del).  mort..8erlea  A,  1939 JAJ 

I    Deb.  mort.,  B«nee  B.  1939. ..JAJ 
I    Dct.  ACblc.  Ext..l8t,g..l941.JAJ 
St.I.K.C.AM.  (r-eat.AK.),7a.MAb 
do    St.  Cba'a  Brtdga  6a,  1908 
'  do    Mo.  Mo.,  lat,  I899...JA.1 

V.  Jeraey  A  At.  1  <  M.,68l910MAS 

WeatJerM7-lat,6a,  1896 JAJ 

latM.,7«.1800 AAO 

WeatShore-Ooar.  4a.  2361 ..  .JAJ 
WoatTaCAPitta.— lat,6a,I91lJAJ 
Weat  Va.A  »ttta.—l*t9a.  1990.  AAO 
Weot.N.  Y./kPoiui-l  ataVs.l937JAJ 
Sd  m.,  3a  g.-8a  ao.  1027.. ..AAO 
Womn  A  Prank.,  Ut.7a,-96FAA 
'Waat'n  Mo.Car-Oon.  6a,  1914.JAJ 
vr.Penn.-P1tU.Br.,  lat  6a,'06. JAJ 

,    Uold4a.  1028 JAb 

Wheeling  A  L.  En*-lBt,9a,...1926 
'  Wbael.Dlr.,Ut,  9a,1938....JAJ 
,    Eztaoa.  and  Imp.  9a,  1930.. FAA 

UoDOoL  4a,  19;*/ J^tJ 

Vllm.  CoLAAnx..6a,  1010  ..JAU 
'  WUm.  A  Woldon— 7a.  g.,  1896.  .JAJ 

90.1039 JAJ 

vrinonoA8.W.-lat,6>.g.,19S8.AAO 
MTloeon.  Oeat.Co.— lat.9al037.JAJ 

Inoomeo,  Don-oam.,  9a.  1937 

Mure.  Maoh.  A  R.— 00, 1899..  .Var. 
Moab.A  Roeh..cnar.,9o.'M.AAO 


Bid. 


S4% 

47 

89 


44  ^ 
101% 
108 

i.'".'.'. 
112>< 
112 
1U6 


79% 

74% 

103% 

71% 


20 

9-< 
109% 
107% 
104% 

103% 

116 

103  >• 

101% 
Clio 
99% 
19% 


1S4 


77 
33 

lis 

»• 

SO 
40 
59 

to 


78% 
6«S% 
90% 
119 
1104% 
(lOS 
llOS 
103 
113% 
104 
104% 
109% 
106 
alio 
HO 
69 
49 
01 
100 
(  03 

i03" 
106% 
88% 
100 
100 


106% 

104 

60 

BO 

"To'-i 
60 
Ivo 


AtJ.Oo.A^ 
V.P.Un.  AC 


lat.gJM'inAAO 


100% 


10« 
107 
110 


k3% 
101 


103% 

107 

00 


49 


90 

89 


.03 


108 
96% 


:03''g 
72 


29 
lOJ 
107 
107^ 


103% 
103% 
112 
100 


s 

113 
08%' 
101% 


83 
102% 

08 

109 

<  97 


11>'% 

107 

100% 

.17 

69  ^) 
7 


i.tMBOUS    BONDS.' 

..'l.ph-e-7a,1898.FAA}110 
I  oil-M.  g.8a.l9B0..Q-F1  113 >i 
icao  Dab.Ou.,  et  L  tr.  9a,  1903      93 
,   Stcaouhlp— 6a,  I896...AAO    inji, 
iv.  .v>.t^a>.-l8t.r  6a,  1042  JAJ    100 

Bvaion  A  Montana— 7a,  19W7.MAM  } 

Boat.  t'n.  Uoa-9a,  I939,.r.reo.JAJ      80 

Chea.ADel.Can.— lat9a,1016.JAJ,  

C'blO.OoaL.AC.-«.9i,  1VS7..JAJ  83 
C'hio.  June  eol.  g.  9a,  1919. ...JAJ  100 
Oal^radoOoalA  1-60,1900. ..FAA  99 
Oel.  a  A  I.DoT«l.ga.9o,g..  1 000.J  AJ 
Uu(.AUoo(.CaAl'B-c.6a,1917.JAJ 
OMBOt'k  Tun.- lat  In. 4a,  19 19.M AM 
CMool.  Uaa.  Balt.-«a,  1910.  .JAJ 

Oaaaol.  9a,  1930.. JAJ 

Qg—cHIt  OmI-Codt.  6a.l897.jAJ 
ONMUB.Ooa.Chla.— lit,  g.  9alt>S6 
UMT.ayr  Water  Co.  9a,«.-  lu.  MAM 
UMTor Ohi. Uao  iBt6a,g  ...  I»ll  &  07% 
Doi>.UM.-«oo,lal,g.9a.r918  FAA       63 
■MtBlVarOa»-lat,«.9e,lW43JAJ      90 
KdlaanBlar.ni.Om-iat.9a.. .1910    109 
«Q.O'»AP„Ckle    latg.6o,1009JAJ 
uaaani  doe.  «oa.  90. 1033...  JAO 
Ot'dB.OI.AC— Ul|t,da,1919  AAO 
io(*»Juaa»Jowe!]  Mlll'g  lat.  60. 
BoAdaraoa  Brtd<e-6a.  1931 .  .MAe 
Bokokoa  L.  A  loip.  90.  1910..MAM 
liUa'o  Stoai  CD.-l>rb.  9a.  lOIOJAJ 
laalanapoUa  Oaa  lat  Oa,  I  J30.M^t^ 
Iron  •taoabooiOo.-oo.  looi.JAJ 
UaMaOaa,6t.L„-9o.lul9   (HF 
MikjgkO  AWaT.-M.4'^1914.t>-J 

RCO*.  1807 cP-F 

Ooarart.  ba,  1894 HAe 

Mort.  dk.  1(*07 19JAb 

OoaaaLBort.7a,1911 J.AD 

Ooo.  Bort.  4>M,  1034 0-P 

Miak.  Piia.Cai^latea4t-,1043.liA8 
Mat.Un.Tol.-6kg.(d.  00,11*11. MAM 
HaLBI'rehM(.Co.-lal,g.e8,'30.MAX 
Mo  w  Ku.  Teieuboae,  Ua,  1 9<i  8 .  AAO 
New  OTMaaa  Pao.— land  granta... 
MofthWn  Telacrapb-7a,1904  JAJ 
OregoB  Imp.  Ca.—latOa,  1010 JAD 

OonaoL  So,  1930 AAO 

Paan.  Oanal-4M,  1010 JAJ 

Pana.  Btaal-lat  )a,  1917 MAM 

PBapU^aO.AC.Ck.-lal,6,g.'04.MAN 

Sd  da       1004 JAD 

lat  eoo.  e«,  g.,  1943 AAO  1.. 

Peoria  Water  i».  60, g.,ieiO.MAN  x 
Pleaa.  VoL  Coal  lat6ag.194U.MAM 
Proctor  A  OaaMe  lat  6a,  1040....    109 
St.L,.B'dgeAmiB.— l8l7a,1028.AAO  i!l29 
8p.VaLWr.Wka.— lat,6n,190<).MA8 
Bundar creek Coal-lat,  g.,ea....    lou 
Tenn.O.I.AR.-T.dv.lat6a,'17AAO 

Blr.  dlT.  lstoon.6a,1917....JAJ  81% 
U.aL'thCo.a.r.deb.6ag.l01S.MAM  104% 
Wn  Ue.-Deb.  7a,  1879-lBOO.MAN    112 

Deban.  78,1884-1900 MAN 

Oollat.traatear.  9a.  1938....JAJ    103% 
Wh.UB.A  P.Coal  lat  g.98,lB19.jAj 
rrOCMM— HAILMOAD.  Par. 
Ala.Ot.  South.- A.,  6a,  pre!.,. AlO 

B,  oommoa AlOa 

Ala.  X.  O,  A  Poo.,  Ao.,  A,  prof .  A10|a 
do  'i«         n.  ^'^^ 


82>a 

iua'* 
100 

'79% 

io7% 

■46"* 

66% 
13% 


110% 
113 


84% 

102 
99 


09 

10 
113% 
100 

"aa" 


104 

110% 

108 
70 
07% 
60 

ioo' 

109% 

103% 

107% 

130 

101% 


$104% 
39 
106 
96 
49% 
60 


lUO 


106 
93% 

74 


100 


89 
96% 
60 
84 

107*' 

iu8% 


100 


AlOU 


88 
104% 


06% 
90 

61 
100 

ioo" 

91 


130 


81 

83 

109% 


103\ 
70 

8 
3% 

% 
% 


VMa 
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Bauju>aj>  Btoou. 


Bid. 


Almtmma  AVloksbar^. 
Alb.  *Saa.,pi..7..100 
Atcb.Top.AB.  Fe.lOO 
AU.4Cliar.AlrL..10O 
AtlMtaA  W.P....100 
Atlantic*  Pao....lOO 
AJXfc.il  8»v.,l»»»e<l  ,100 
Baltimore  *  Ohio. .  1 00 
do    l»tpref.,6..100 

do    ad,  pref 100 

B.  40.  B.W.— Pf..lOO 
Baeoh  Creek,  iruar.  ."io 
BeUev'eA8.IU.,pr.lOO 
Boaton  «  Albany. .100 
Boeton  A  Lowell..  100 
Bocton  A  Maine.. .100 
Bo*.  AHalnepret.lOO 
Boe,4N.Y.A.-l-.pM0O 

Boaton  A  Prov 100 

Boe.R.Beaob  AL.IOO 
Brooklyn  Elev't'd.  1 00 

Bnff.Rooh.A  P 100 

do  Pivf    100 

B.  C.  a.  ANorth..l00 
California  PaolHclOO 
Camden  AAtlantic.SO 
do  do  Pf.50 

Canada  Bontbem.lOO 
OaiadlauPaolflo.  100 

Otttawlsaa oO 

do         l8t  pr...^0 

do        2d  pref.. 50 

OedarF.  AHlDn...l0O 

Cent,  of  Qeor^a. . .  100 

Central  H«u 100 

do         pref.  100 

Cent,  of  N.J 100 

Central  Ohio AO 

do  Pref. ..60 

Central  Pacmo....lOO 
Ohar.  CoL  A  AaK..100 
Obaa.  A  O.-Vot.  Tr.  cer 
OtUoa^oA  Alton..  100 

do  pref.  100 

Chlb.  Bar.  A  QuIn.lOO 
OhlcAEaat.  I11...100 

do  pref.  100 

Chlo.  O.W.,  i  p.  0.  Deb 

5  per  cent  pref.  A . . . 

Chlb.  MU.  A  lit.  P.  100 

do  pref..  100 
Ohio.  ANortbw'n.lOO 

do  pret.,  7.100 
Ohio.  A  Nor.  Pao  100 
Chio.  K.  I.  A  Pac.lOO 
O.Bt.P.M.AO.,oomlOO 

do  pref.  100 

Chlo.  A  Weet  Mlch.lOO 
Oln.  Ham.  A  Day.  100 
Olno.N.O.AT.Pao.100 
dn.  Sand.  A  C.pf .  SO 

dndn.  A  Spring 

OtoTeLAk.  A  Col.  100 
Ole  ve.  Cant.  ASo.. 100 

do  pref.  100 

OleT.  C.  C.  A  St.  L.lOO 

do  pref.loo 

DLAPltt.,gaar.,7.  50 
CoL  A  Oreen.,prei.lOO 
CoLH.Val.ATol.lOO 

Pref 

Cola  Xen.,gu.,  b^B.^O 
Con.  A  Montreal — 
Cl.I.(B.C.ite.M.pf.lO0 
Claea  IV.  (Cono.)lOO 
Oon.APort«.,gu.,7  100 
Conn.  A  Passump.lOO 
Connecticut  KiverlOO 
Cone,  of  Vt.,  pref  100 

Corrent  River loO 

Day.  AMlon.,ga..  50 

do  pf.,firu.,8.50 
OeL  A  Bound  Br'k  100 
Delaware  A  Uud.. 100 
DeL  Lack.  A  West.  50 
Oenv.  A  Rio  Or.. ..100 

do  pref.loo 

Dee  M.  A  Ft.  D'ge  100 

do  pref.loo 

Det.  Hills.  A  8.  W.IOO 
Det.  Lan.  A  Monb.lOO 

do  pret.lOO 

Oalnth  8.  8  A  Atl.lOO 

do  pref.loo 

B.  Tenn.  Ta.  AUa.100 

do    Ist  pref.loo 

do  2d  pref..  100 
■••t  Pennsylvania. 50 
■aatemln  N.  H..  lOO 
BlmlraA  W'uisp't.  50 

do      Pref 60 

Eransvllle  A  T.  H..&0 
Fltohborg 100 

do     Pref. ...100 

Flint  A  Pere  Harq.  1 00 

do        pref..lUO 

ria.Cen.AP.  -V.T.Cer. 

do  Islpref.oum.lOO 

do  2dpf  .nou-uum.  100 

Ga.  Pao.  tr.  roc...  100 

Oa.RR.AB'kKCo.100 

Bi.  Kaplds  A  Ind  .100 

Ot.  North.  K).  pref.. 

6r.  B.W.ABU  P. ..100 

do  Pref... 100 
Hartf'dACt.  West.  100 
Hoas.  A  Tex.Cent.  100 
Hnntlng.  A  Br.Top.50 

do  Pref.50 

nUnoU  Central...  100 

do  leased  l.,4p.o.  100 

Iowa  Central 100 


165 

"so' 

1 

75 

68>t 
127 
112% 
3 

92 
130 
204 
1H5 
132i< 
141 


26a>« 
8»>( 
16 

"Ks' 

50 
5 


17ft 

12 

85 

82 
1>4 

80 

70 
135 
115>4 
4>a 

94 

204  >s 
185H 
133 
142 


260 
90 
17 

25 
62 


49  \     50 
70       71 

• I     5 

1 61 


IS 
12 
46 

114>S 


13>4 

10 
130 


74'* 


56>« 
117 
lOlSg 
138 
2 

65^ 

35 
111 

204 


s  57 


Prer  100 


1    20 
•50 

2H 
36>4 

U6Ji 


19 

60 

175 

149 
157>4 
165 
122 
223>« 
40 


72>» 
176 


135 

lt)7 

10 

30 

5>s 
20 
X84 


6 
13 

5 

1 

«  sm 

80 


63 
12 
76  \ 
9% 


t   ll'e 


1   42% 

5 
144 


100 

4>f 
12 
12 
2 

t 

t  SO 

90 

85 

7 

2H1« 


BxILROAD  BTOOKB. 


18 
12H 
4e>4 
115 
50 
53i« 


26 
17>. 
131 


74'e 


8u 
CO 

5tl!% 

11->S 

lol's 
14U 
3i« 

66>4 

36 
113 

20 1« 
150 

HO 

59 


•55 
2% 

3658 


20 

191a 

66 


150 
157>4 
175 
123 
•.'25 
44 


75 

170"" 

136 

169 

10  >9 

31 
7 


86 

5 

15 

7i6 

14>4 

15 
6 

8OI4 


66 
14 

77 


40 


4'i>« 
6 
160 


104 

5 
15 
iiO 

3^4 

"5039 
911a 


7i« 


Bid. 


Cnwa  F.A  BlouzOlty . 

Kan.  A  Mich 

K.  C.  Bub.  Belt... too 
Can.O.  Ft.M.  AMem.lOO 
^an.C.Ft.B.AU.pf.lOO 
^an.r.Moni  A  Btr.lOO 
Kan.C.Cl'nASp'd.lOO 
Keokuk  te  UesH..100 

do  pref..  100 

K<v>kuk  A  West'n..l00 
<lng8t'  aAPembr'keSO 
Vake  Lrle  AW. ...100 
do  Pref.loo 
L  nh.  AMloh.8o..lOO 

,ehlgh  Valley 50 

ilttle  Miami 50 

Uttle  Bohu'k'l 50 

Long  Island 50 

«n.  Evau8.A8t.  L.lOO 
do  Pref.loo 

uraisT.  A  Nashv..lOO 
L.N.  A.  A  Chicago. 100 
do  pref.loo 

Louis.  8t.  L.A  Tex.  100 
LoolsvlUe  Boutb'n.  100 
Hahonlng  Coal  BR.  50 

do  Pref. .50 

Halne  Central lOi 

Han.  A  Law'oe 1 00 

Manhattan,  con. ..100 

Massawlppi 100 

Uempb.A  Oharl 25 

tfezlcan  Central  ..100 
MexlcanNat.,T.R.100 

tflohlgan  Cent 100 

Mine  Hill  A8.H....50 
Hlnn.  A  8t.L,  t.  reo.  100 
Pref.,  trust  rec  .  100 
l£ln.8t.P.ai8.8.M..100 
do  pref.. ..100 
Mo.  Kan.  A  T. .. 

do  pref...  100 
vftssourl  Paclflc.lOO 

MjhIle&OUlo 100 

Morris  &  E'x,  gu.,7..50 
Nash. Chat.  A  St.  L.100 
Nash.  &  Decatur. ..26 
NMlma  A  Ixjwell. .  100 

Naugatuck 100 

N'squehouing  Vall'ySO 
New  H'n  ANorth.-lOO 
New  London  Nor. .  IIW 
N.y.Cent.A  H.Rlv.lOO 
N.Y.Ch.&8t.L.newlOO 
do  Isl  pret.lOO 

do  2d  pref  100 

N.  If.  A  Harlem 50 

N.?.Lack.AWest...lOO 
N.Y.L.ErleA  WesLlOO 
do  Pref.loo 
N,T.  AN.England.lUO 
do  Pref.loo 
N.Y  N  H.AHartf.lOO 
N.Y.ANorth.,com.lOO 

do  pref.loo 

N.Y.Ont.  AWe8t..lOO 
N.  Y.  Pa.  AO.... 

io  pref 
N.  y.  Phil.  ANorf.lOO 
N.  V.Busq.A  West'nlOO 
do  Pref.loo 
N.  News  AMl88.Val.Co 

Norf.  A  Sou 100 

Non.A  West,,  com. 100 

do  pref.loo 

Nj.  Pennsylvania.. 50 
Northern  Central. .  .60 

Northeastern 5u 

Sortuern  N.  H 100 

North'n  Pac.,  com .  100 

do  Pref.loo 
Norw.A  Woroesier.lOO 
0<d.  A  L.  Champ. IIHI 
Ohio  A  Miss 100 

do  Pref.loo 

Ooio  Southern 100 

Old  Colony 100 

Oreg.  R'y  ANav..  100 
Or.  d.  L.  &  Utah  N.lOO 
Peonsylvaula  UK.  .50 
Penu.  &  Norihwe.Mt.50 
'oorla  Deo.  AEv..lOO 
Peo.  A  Eastern. ...  100 

("etersburg 100 

Phlla.  AErle 50 

Phil.  GBriii.  A  Nor.. 50 

Palla.  A  Read 50 

Phlla.  A  Trenton..  100 
Polla.  WUm.A  Balt.50 
Pltts.Cln.C.A8t.L.100 

do  pref.loo 

ritts.  A  Connell'e..50 
rttts.Pt.W.A  G.,guar.7 

Pitts.  Junot 60 

Pltls.M.K.&Yough  50 
Pllte.Va.  A  Charlea.50 
Pitts.  A  Western... 50 

do  Pref.. 50 

Pitts.  YoimgB.AAsh. 50 

do       T>r8f 50 

Port.  Baoo  A  Ports.  100 

Port  Boyal  A  Augusta 

ProT.  A  \Vorcest*r.lOu 

Rons.  A  Saratoga . .  100 

Bloh.  F.  AP.,oom.lOO 

Blohmond  A  P'b'g.lOO 

Bloh.AW.  P.Ter  .tr.reo. 

do      1st  Instill,  paid 

do      2din8tal.  paid. 

do     Pref. tr.reo.  100 

Bio  Qrande  West. .  100 

do  Pref..  loo 
Ro»»>aW  AOirrt    wyino 


7i« 


14 

62 
126 
>  39% 
165 
«  66 

97i» 


4618 

St 

3m 

IV. 


90 

104  >« 
233 
120 
116 


OH 


96^ 
I  69>« 
lOig 
28 


213 

a'ill 
•  541« 
<  9i 

'98>s 
141s 


13''8 
22% 
22% 
17 

■76' 


30>« 


111 

15H 

lO'e 
3b 
183 


1538 
I4 

'15I4 


Ask. 


15 

esij 

127li 
3iit 


99Hl 


46I4 
Sh 

33 
5 
4 


lOS 
234 
121 

lis 


6'il 


9a 


10% 
31 


131* 
23 
221a 
19 

'ii 


214 

i45 
55 1« 


98 '8 
l-iH 
U9% 
si's 


15% 
35 
11% 
38 
1»8 


15i< 


161a 


44    I  45 


53 


20 

«'66% 

t  4.^ 

149 

4M 

17% 

160 


25 

174 

20 

6% 

(  49 

•  421a 

4 

4 


( 

$13* 
21°g 
22t)is 
X 

1314 

45 

«     5 

150 

s  23 

il21 

40 

7 

26 

8  4.'5 

«  60 

125 


20% 

85 

67if 

48 
149 
4ls 

171. 
IBOH) 


24819 
170 
120 
1U6 


*  Price  nomlaaL   i  PnrohaMr  also  pays  accrued  Inter^t. 


31* 
13M) 


in» 


50 
1741* 
30 
8 
49i« 
43 14 
41* 
7 
lOrt 
28 
131 
21''8 


141a 
4S 


20 
1221a 


2$ia 
130 


249 
ISO 


109 


3''8 
15 


nok. 


HiaoBL.  Stocks. 


Bid.     Ask 


Bntland 100 

Do  pref..  7... 100 
St.  Jos.AU'd  Isl'd.lOO 
St.LonlsAlt.AT.  H.lOO 

do  Pref.loo 

StLoula  Southeru.  100 
St.  L.  A  80' went. . .  100 
do  Pref.loo 

SCL.  Van.  A  r.  H.lOO 
St.  Panl  ADulnth.loO 

do  Pref.loo 

St.  P.Miun.  A  Man.  100 
Sharon  of  Pa.,  guar 

Shore  Line 100 

S'luth  Carolina. ...100 
South.  Cal  pref.. ..100 
Southern  Pac. Co..  100 
9'west.,  «a..  g'd.  7. 100 
State  Line  A  SuU.. ...'  0 
Summit  Branch. Pa. 50 
Sunb'ry  A  Lewlsfn.fO 
Terre  H.  A  Ind'nap.SO 
Texas  APaellio  ...100 
rol.  Ann  Arbor  A  N.M 
Tol.  AOhloCenfl.lOO 

do  Pref...  100 
Tol.  Poor.  A  West.  100 
Tol.8t.L.A  K.aty..lOO 

do  pref..  100 

Ulster  ADelawaie.  100 
U.M.J.RK  «C.  Co.lOO 

DmonPacltlo 100 

Un.Pao.  Deii.  AG.IOO 
Dtiaa  A  Black  Rl  v.  1 00 
VbA  Uass.,l'sed,6.100 
Virginia  Midland . .  100 
Wabash  RB 100 

do         pref.. 100 

Warr'n(N.J .  >,  i'8'd,7.50 

West  Enl  (Host.). ..60 

do.    pref.  (Bos.)  50 

West  Jersey 50 

Vest  Jersey  A  Atl. .  .50 
Western  Maryland.  50 
West.  N.Y.A  Penn.lOO 
Wheel.  A  L.  E 100 

do  prsf.lOO 

VU.  Columbia  A  A.  100 
Wllm.  A  Weldon,  7.100 
Wlnoua  A  So.WestlOO 
*l8eon8in  Cent,  ColOO 
do  Pret.lOO 
Wor.Nash.A  Roch.lOO 

COAL  Ac    niNING 
STOCKS,  N.y. 

Americau  Coal 25 

Col.  C.  AL  Devel-.IOJ 
Col.  Fuel  A  Iron  ..100 
do  Pref. .100 

Col.  A  Hock.U.  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Mln'g.lOO 
Leii.&Wilkesb.Coal  50 
Maryl  d  Coal,  pref.loo 
Minnesota  [run....  LOO 
New  Central  Coal .  100 
Ontano  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.lOO 

do  oref.lOO 

Tenn.Coal  A  IrouColOO 

do  pref.loo 

EL'C  I.GT.,A:c. 

Brush,  Bait.,  pref.  100 

Common   100 

Con.  Eleo.  Storage 

Edison  Ul.  Go.  of  N.Y. 
"         "     "     Bklyn. 

"        "    Boston 

Ft.  Wayne  Eleo.0o..25 

Qfcn.  Electric  Co.. .100 

ao  pref.loo 

Int.  Conduit  A  lus.lOO 

E<li8'n  Phoii.ToyMf.Co. 

North  Amer.  Phon.  Co. 

Thom.-H.  Sec.  8er.C.  10 

do       do    Ser.D... 

Thom.-H.  Internat^  100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  8.  Illumluat. Co.lOO 

West.  El.  L.  Consol.SO 

Do  pref 5 

bAS  STOOKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulton  Muaioip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Charlehf  ii.S.C.  .Gas.  25 
Chariiers  Valley.. lOO 
Chic.  Gas  tr.  reo...  100 
Clnoln.  G.  A  Cuke.  1 00 

Denver  Consol 100 

Hartford,  Ct.,  G.  L..25 
lndlanapoll8,  lLiid..50 
Jersey  CityOas  Llghc 
People's  G*s  Light.. 
Louisville  Gas  Ijght. 

Memphis  Gas 

N.  Orleans  Gas  L.  100 
N.Y.  City-  Central.  50 

Consolidated lOo 

Equitable  ..^....100 

N.  Y.City  -  Mutual.  100 

Ht,*n<lH.pil  'iHK.nf.lOO 


1% 
68 


21 

160 

96 


1^8 

70 

5 

30 

17219 


22 

85 

100 

Moo 

16711 

2 


44 


I     6 

Too' 

51a 
36 
67 


2 


229 
17% 
61* 


139 !« 


13'8 
148 
43't 
74Ja 


I     1 

1238 

4714 

"95 

lia 
511 

119 


87 
10 
25 
63 

61a 
291 
14 
22 
40 
40  ij 

7 

8 
29) 

21* 
12 
18% 


UisoBL.  Stocks. 


Bid. 


25 
100 
104 


50  ; 

15     I 

7 

116"; 

«i«l 
61*1 

40 

74 


230 

IS-*; 


140 


7I4 
I4I4 
165 
43% 
7i> 
671, 
18 
15 
2 
12Te 
49 
lOtI 
I0i> 
31a 
eia 
40 
120 


10% 

2614 
70 


11* 
95 
99 
I13I4 
31, 
34O8 
60 
20 

■■3" 

I     41a 
I     41a 


r  27 
I  451a 

57 19 
r  8% 
110 


135 

13S 
160 

82 
140 
I  23 
!  15>a 

64% 
194 

50 

30 
131 
180 
140 

lloia 


1141a 
lOU 
l'i4ia 
182 
145 
.5 


33 
16 
!i5 
60 
50 

9 

10 

3U5 

3 
15 
13% 


35 
85 

21* 
97 
100 
lli% 
3% 

61 
30 
50c. 

4 

4% 

5 


271, 

4d 

59% 

9 
115 

60 
140 

14D 


86 


23, 

16 

65 


134 


111 


1151a 


125 

184 
15 1 

t  1 


Philadelphia  Co. ...SO 
Portland,  Me..  G.  L.50 
St.  Louis.  Laclede.  100 
do  pref.loo 
San  Francisco  Gas .... 
N.Y.  Sc  BR'KLVN 

HORSB  RKS. 
Local     lieeuritie*     in 
C11RONICI.B  eaeK  week 

except  adnfmonlK. 

TELKdilAFH. 
Aiuer.  r^^l.*  Cable.  100 
Cent.  A  So.  Am.  Cabli- 
Cominer'l  Cable  Co  100 

Pranklln  100 

Gold  A  Stock 100 

Mexican 100 

Northwest.  g«ar....50 
PaclHo  A  Atlantic 
Postal  Tel.  Cable.., 
South'n  A  Atlantic. 25 
Western  Union 100 

TELEPHONE. 
American  Bell.  ,  ..100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.  Y.  A  New  Jersey.  100 

New  England 100 

Tropical 10 

TRUST  OO'S 

Atlantic 100 

Brooklyn  L nut  ...100 

Central 100 

Continental   100 

Farmers'  Loan  A  Tr.'25 

Franklin... 100 

Hamilton 100 

Holland  100 

Kings  County 100 

Knickerbocker  ....100 
Long  Island.... ..  100 

iMaaliattan 30 

.Mercantile... lOu 

Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  A  Ind.  loo 
N.Y.  Life  A  Trust.  100 
N.  Y.Seounty  A  Tr.  100 
Peoples',  BrooklyulOO 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  states 100 

U.  8.  Mortgage  Co.  .. 
VN^asUiugUfu  ..lOti 

TlISC>L.l.ANE0i;8 

STOCKS. 
Adama  Express. ..100 
Am.  Bank  Note  Co.. .SO 
Am.  Cotton  Oil....  100 
do  pref.loo 

American  Expres.lOO 
Amer.  Straw  Board... 

Amer.Sug.Ret.Co 

do  pref 

American  Tob. Co..50 
do  pref..  100 

Am.  Type  Found'rs,  pf 
Asplnwall  Land  ...lO 
Barney  A  Smith  Car 

Boston  Laud ..Xo 

Boston  Water  Power. . 
Brookline  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Bait.  1. 100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

OlafliuCo 100 

dolstpref.non-o.lOO 

do2d  pref. nou  .0.100 
Con.  Kan.  C.8.  A  R.,25 
DIat.  A  C.  Feed.  Co.lOO 
East  Boston  Land. 
Frenohinau'a  Bay  Ld 
HeckerJ.-J.Milling.pf 
Henderson  Bridge.lOO 

IlUuols  Steel 100 

Iron  Steamboat...  100 

Keeley  Motor 5d 

Lamson  Store  Ser.  .50 
Lehigh  Coal  ANav.  5k> 
Manh'tt'n  B'ch  Co.  loo 
Maverick  Laud....  10 
Metropol.  Tract' n..  100 
Mex.  Nat.  .;oust.  pref. 
Mioh.-Pen8u.Car. .  lOO 

do.  pret 100 

Morris  Can.,  gu.  4.100 
do    pf.,gu.l0.100 
Mt.  Des.  AE.S.Land.5. 
Nat.  Coraane  (new). 

do  tr.rec.2d  asst.p'd 

do       do      Pref... 
National  Lead  Co  . . 

do         pref 

Nat.  Linseed  OH  Co. 
Nat.  Starch  M.  Co.  100 

1st  Prof , 

2d  Pref 

N.  Y.  Loan  A  Empr't 
NorWi  AmerioanColOo 
■.ii'egou  Improve. .100 
Paoiflo  Mali  SS.  Co.lOO 
Peunsyl^.  i^tsel-.-lOO 
P.  LorlUardOo.pf..lOO 
Procter  AG.  Co.... 100 

Pref.  8  p.  0.  CUU1.100 
PuUm'n  Palace  CarlOO 
San  Diego  Land., 
St^Louis  B'dge.latpref 

2d  pref.  oert 100 

dt.  Liiiiin  run.  RH  1 


(  21% 


ISia 

61 

7l»8 


Ask. 
22 


16 
63 

72 


83 

86 

I02ie 

1051c 

117 

145 

3ft 

40 

101 

104 

200 

102 

53 

S7 

62 

7Kia 

^, 

8338 

83  >t 

171 

1711a 

421a 

43 

30  >« 

3114 

75  c. 

8O0. 

97 14 

981a 

49 

SO 

lOo. 

240 

390 

420 

950 

980 

145 

150 

6v!5 

700 

230 

2.50 

185 

195 

100 

120 

260 

270 

1«0 

180 

210 

226 

130 

340 

280 

12.*> 

140 

3:^5 

340 

650     675 
225 

245 

150 
195 


80O 
170 
190 


ISO 

53 

27 

65 
111 

29 

78^ 

81>a 

711a 

91 

39 
t     5 


160 
200 
700 
820 
175 


s     4 
1% 
318 
3% 

70 

871a 

92 


157 

55 

27% 

68 
115 

30 

78i» 

8219 

72 

931* 

42 
5i« 


414 


95 
95 


28% 

$     3% 

2 

90 

85 

33 

S 

2 

«  I8I4 

>  52% 

4 

»     lia 

lOIia 

7 
57 


3% 
SI4 

72 


93 


14% 
311a 
2914 
741a 
171s 
71a 
30 
35 
40 
4 
114 
161a 
«  20 

106 

1181a 

i64" 
•     51a 
<104 
<  42 

V>1 


100 
100 
135 

28''8 

218 
911& 
90 
39 
10 

S>s 
18i« 
53 

7 

1% 


10 
60 


So. 


15>« 
33 
29% 
7S1« 
20 
8 
SO 
45 


4M 
14 
17>« 


108 

mii 

166 
6 
108 
48 
I  •« 


<  Qaotati  ilis  .L.IUrH  i'<-r  saarc. 


...1     U'l  ; 
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OB^fKRAL    QUOTATIOJiS    OF    S  1*00^3    AND    BONDS— CoNOLtroKD. 
F*r  BxplanaUva  ■•«  If  oU*  at  Ha«4  af  Fin*  Pace  of  <)aotatloBa. 


mmomLLAxmotnBrmM.\  Bid.  i  A«k.    MAWTrAora  Stocks. 


Bid.  lAak. 


M.  LoaU  Tranafer  Oo. 
Mlilrtll  OottonOU.lOO 
Tl5Z.*PM>.L-dTr.lOO 

U.  8.  BZDKM 100 

O.  8.  Bobber  Co...  100 

do       pret 100 

Wel]aFarKO£xp..lOO 
WwtKndland  (BoM.) 
WcMTannlOD  IMef  Co. 

■nORCI  STOOKkt 

(H.  T.  *  BAH.  rRAK.) 

Adaoia  Oona 

iFims 


Bareelona 

BaUa  Ule 100 

Bobnoat 

BostABelcber 

Bodte. 100 

BolwerV.V.V.V  ■.'...'  i(» 
0aledonHB.H.  —  l00 

Ota.  Inperlal 

100 

»0 

Tonncl  (t'k. 

.CkL  *  Va 

kPlotal. 100 


■  Ckr 

K'taOra ...100 

ffiii*»D»a»ot....ioo 

•oaUAOBRT  aSO.  100 
■•I*  A  JloraraM..100 
EonMlTw 

te8U*•r ao 
Bin ; 

KlacaAFHBbf  U  Inm 

lllWTHH lo! 

LMdnUaOoiMol 10 

UMa  oklcf SO 

lOOl 


.„._' 9aaiiior«(F.BlT.).100 

lalmonFalUlN.H.  1300 

; *V>Te(FaUBIv.)..100 

53       57      Sade  (TaU  BlT)..I00 

39>«    39l«  Staflbrd  tFaU  E1t.)100{ 

81       83      Stark  MUU(N.H.)1000< 

133     138      Teromaehd-'.  B.)..10O 

a\      9^  ThorBdlk«(lUM.)1000 

iit      IH  Ttani«atM.(Ma«)100i 

UnlaDC.lIl(F.a)100 

WamaaDoac  (r.B.)100 

WMli]act*D  (  dbwi  . .  1 00 

•M 'WMtaao*  (F.  B.)  100 

-OS I  ViIllm*Ua  Unea  Co.25 

•16l York  Oo.  (Ma). ...760 

{ BANK  STOCKS. 

..      -ta  BalUaiara. 

I BankofBalttmonlOO 

■IS!  .....'  Bank  of  Oommaroe.  15 

S-aO CItlscna' 10 

•101 Onn.  A  Fannera'..100 

<     -M  Farmers' B'k  of  lld.30| 

■06i...„.   Fannan**  Ueroh  .401 

■10< Famera'AFlaatan'SS 

Flral  Nat.  of  Bait..  10(1 

-65 O«nnanAinar1e8n.l00 

, Howard 1 

•07      -09  Martae 80 

410    4-30  Meebaatee' 10 

■85 Merehaau' 100 

■50    1-00  Hetlooal  Kxeh'ge.lOO 

I i  Paople'a. 90. 

'  laeeod  HaUoBal..lOt 


Ba>k  Stocks. 


11-2 
230 
100 


1000 

1250 
119 

le?". 


115     ! 

2*0 

102 
571, 

111 
,1005 
.100 

1300 

121 


45 

SO 

850 


20 
133 
4A 
57 
45 
117 


102 
,100 

'   47 
24 

900 


Bid. 


135 


103 


100 

OmUiiental  Nat...  100 

Xm  Exohaage. 

DioTere'  NatkmaL.. 

First  NatlonaJ 100 

Fort  Dearborn  Hst. 

QlobeNaUonal 

HUe  and  Leather.  100 
Ola.  Tr.*  ear.  .. 
iDlsnutlonal.... 

rfcssftTstiTinl 

MtHkaotir  Mat...l00    

llaawMJIIaii  Nat. 100 

VstBk.otAiiier..lOOl  

«>t.B-k  of  Rep...lOOi  

N'adonat  live  Stock..    300 

{  XortinreatemNat-lOOl  

144      State  Bank 

I  les   UalOB  NaUonal..  .100    

21  OlBClBBatl.         I 

126       AtlM  national  ...100 > 

Catfane' National.  100 1 

ODamerelal  Bank. .50 

Bqoltable  Nat 100) 

nh]kNatioual....lOO 
FhMNatiooal....lOO 
rMrtkVattonal.loo 
riw»  National. 100 
KMfest  National. .  101' 
ifsrahaaU'  Natl. .100 


230 


— — !• 

■"■To! 

•10  . 
■80, 
•75. 
S-90  . 
■10. 
•06. 

"""04 

Oj 


Htklrd  Ilatloaal....lOu 


■95 


,  DaloB 

Wwlera. 


...76 
.30 


AUaatle.. 
Atlas 


National. 

BorMoa 

Broadwair 

Hill. 


39  >« 

15 
144>, 
125 

lO 
IWO 

M 

83 

DO 


1 120      ' 

Y6"s 


110 


3SO 

375 


Aak.1 


350 
165 


iKSITKAItCB  STOCKS. 


ISO 
300 

ioo 

155 
375 
140 


310 

iio" 


ISO 

300 

OS 

lis 

90 


18 


92  >t 


Vara|o 


Belle  lale 


ro. 

I       ••■<■ 

-ao 

...lOol 


i.karl 
tral. 


imMaa. 


.100 
.100 
.100 
.100 
...100 
...IOO 

...looi ; 

..  100 

...100 

...100^ : 


OrlaMal  *  Miller 

Fjl— li  t  A»ls.B.«tfal 

fliwoaik. 

■  nse»c>1....5w< 


•MRaBerada.. 

ataadaid 

CaleaOaBsal.. 

UMk 

TeUowJaciiat.': 


...100 
...100 
...100 


■36|. 

-30;. 

'"■ooi 

l^OV 
1-00 


"•M  Bade.... 

nSa... 


niaetelal 100|    OS 

rlUllMMIW«altk-..100|   126 

OseUaanlal 100  lie 

100 

100 

IOO 

•60  Exekaacs 100 

.«0  FaoaoUHaU lOU 

lit    Plrat Nalloaal 100 

riniWard IOO 

Foottk  ■acloaal. . .  100 


■26 


■00    IM 


•3    I  94 

133    !130 
1730  1736 
-.11      ISO 

S90   too 

76  78 
110 

M  «5 
121  127 
117.i  ll><5 


■o«TO!«ni:ii  !!*«., 

_  (Mm  f»t*  -^fH.t       I 
MAR  l' r  ACT«  I  .fO. 

Aa.UBaa  ( F.  Ki  T 1 . 1  uo 

Assarr  (N.U.I lou 

ABMkaac(NU.ilOUO 
Aadreeeof'B  iMe.i.loo 
A|sle«aa7Maa*.).100u 
AlUBtie  iMaaa) . . .  100 
SanabrtFaUBiT.)... 
Bacaart  Mf<.(F.R.).. 

Bales  (Me.) 100 

Boon  CM.  ( Maaa. )  1 000 

BotdaratTMf(.iF.ai    135 

WWMwOu.|llm  )ltlUO   »«>0     looo 

BMMBaeltiM....100 

Jtost.  OMk  (Maea )  700 

■  (FaUiUrcD.lUU 
ie(llaaa.)..lou 
i(Jr.H.)....500 

lOa  (Osaa-ilOO 
.  .  i»M1  («U.>.100| 
^anmtmt.  BL  (F.K.)' 
PaiFalMma(F.it.).lw> 
Dwt«k«  (Maaa)....  500 
MwaMajMr.)  ..  1(W 

Wills—  I . .  New 

lUls  (F.K.)  100 

BB.IMe.)  ...luo    10i\  103 


190l«  120W 

114      lt4>t 

»4>t    9.) 

98>4    96>« 

li!>      127 

150      

300     302 

138      142 

85    ,   0-< 

106%  107 

.lOOi  llOt  Us 

""        95 

12-t 

1>8 

*^ 

Wl 

Hrt 

118 

2<0 
130 

llN 

11.^ 


380 

:oo 

IDO 
I3S 

ILafar^ttelOO    ,390 

Okia  VaUer  Nai-1  100    137 

Saasad National..  100    

nMNatleaal....lOO    130 
ir«sMnOeraiaa..lOQJ  840 
Maw  Ortausa 

kawiesa  Nat 100    100 

Baaka(<>>suseroe.IO      10% 
asMlABaakUic..luO<  1S8 

100k9«h 

re ...SO 

Ya«aaXi0i> 
NstKHMlMw 


84S 
111* 

84  S 
118 
128 
3*9 
117 
117 

(•a 

93 
l\t 
107%!  10 
101     loss 

•8      IOO 

•a    loj 

80     wa 


Na*  ....too 

liiliaBulliaa lOO 

iiiiB  Natloaal  .100 
Hair  Orteaas  Nat..  100 

's ....  60 

..100 
.100 
100 
100 


Malftal'lMttf&Mai)'.iOOi     88        90 

skasMM.... 


Ma 


ion  100%  iuo% 

lOOi  1191a  l'2<i 

IOO  lois  i5a>. 


175 
975 
97 
l«tO 
340 

too 
u 

•6* 
786 
13U 

95 
100 


17- 

100% 

lul 

itO 

»4 

"so" 


"••IS 
I03 


luo 
100 

lOu 

100 

1(M 
IOO 
IOO 

lou 


jyS»<'-B-»100    ivS>i  ■mtmat 

talF.B.) luo  ■    '      - 

raastH.B.)  iix>! 


MoaaMat 

Ml.  Venioa... 

.New  Ka«laad 

!«artk 

Nurtk 

OldBoaiaa 

HeoplaTa.. 

BMleapllaa IOO 

Kepabfla luo 

Karera lOV 

Rorklaad 

SaeoDd  Natloaal 

Seeuntjr 

ikawmat 

8boe  A  Laatker 

AoaUBad 

State 

MaffDlk 

TBIrd  Nattoaal 


9: 
340 
133 

leJ 

111 
ll-'-« 
I. .•-•., 

lUJ 


12 

111%  1)2 

>)90      900 

5U        60 

07l|,   5S 

1'6    I  ... 

..~.  uo 

fiOS 


-MjU 
IOO 

129 


I  talaaa.)luov 
l(G«.)100 

llHi 

r.i- 
i(N.  . 
iFkUlp 
I*' 

VrM  -yitO 

I/MlLakaM._ 
t>wiywi(Maeai 

tSviS  Waieklaq; 
Uwannaak  aset. 
■-     ilLlMasa.. 

r(».B.,  1        ... .     ..,„ 

.luuo  i,5o   ,»55 
a'  (F.  B.(  100      So       b3 

sr(>.R.|iou  Ill 

kdfaaatiooo  104O  1045 

lOUaai.lOO  135     llu 

)«.  H.)....6«0  500     510 

:  (Maaa)lOO  I0«%il0^ 

iMilla<F.B.)IO(<    10s     .... 
(llaaB.)...iooo   1480  14:6 
llMa)....5<)0  1I22.-I  17-u 
aaat  tF.  R.).    loo 
.  Bnnt'B  (F  R.1IOO    100 
I  IF   Riv  iinoii 


Ttaaoat .. 

Vulfon 

araakla«va. 


95 
385 

UU 
161 
114 
112 
102 
IdO 

1^4%  K4>« 

lOu     l.'>J 

99%  100 

.1001  184      140 

lOU'   !80%  t»0 

335       ..     . 

115     I^^% 

»T%     ?«•< 
8>        90    , 

I0«>«  lUf<i( 
95%    9>4 
88%     "i 
',b        ") 
8«>4     IhH 

125      U7 

102      101 
8*%    »l 

110    |117 


Southern  Nat 100 

I  State  of  N.  Y 1(X) 

Third  NaaonaI....100 

I I  Tradesmen's 40 

I  United  States  Nat.100 

Weetern  National.  100 

West  Side l(X) 

Philadelphia.* 

,  Bank  of  No.  Amer.lOO 

, [Chestnut  St.  Nat.. 100 

.  jOommenslal  Nat. ...50 

. ,  I  Fsrm.AMech.Nat.  100 

First  National lOO 

.  1 1  Fourth  St.  Nat'l. . .  100 
Olrard  National.... 40 
.  Maoafact'rs'  Nat. .100 
.|IMeohanlos'  Nat'L.lOO 
.  'Nat.Bk.N.Llbertles.50 

.ilPenn  National 50 

Philadelphia  Nat'L  100 
Serenth  NatleiUkl.lOO 
Tradesmen's  Nat'l.  50 

*  St.  Iioola. 

Amer.  Ezohanae...00 

,  Boatmen's l«» 

Brsmeo 100 

I, Ohemloal  Nat lOO 

"Oltlseas' 100 

Nat.  Bank  of  0>m.  100 

Oommeralal loo 

Ooottnental  Nat'l.  1(X) 

Franklin lOo 

Fourth  National..  100 

,  IQerman. i(X) 

'Oannan  AmericanlOO 

'International lOO 

.lAolede  National..  IOO 

I^uettei 100 

Mechanloa lOO 

Harehanta'  Nat'l..  100 

MnllaaphT loO 

.  .Nat.  Bk.  Rrpubllo.lOO 

'NoithWMtrm 100 

KM.  lioals  NattonaLlOO 

atale  Bank SO 

'IThJrd  NattanaI....100 
I .  "5*  '?»"«laeo. 

!  AB«lo.CBlift>nilaa i 

jBaakof  Osltfonla  ... 

First  Natl  Oold.. .  100 

lUmdeaPailsAA.. 

IIUmdoBASasmn 


Bid. 


idi" 

100 

iflio"" 

300 

113 

■97"" 
380 

360 

360 

103% 
312 

"oo" 

■97" 
90 

i¥i' 

85 

..... 

Bid. 
167% 

IRK 

Ask. 

173% 

8  a<%i. 

155  157% 

230  1 230 

85  I  90 
113>t  130 

128  131 

195  « 

95  99 

350  400 

3^0  230 

300  335 

535  575 

140  145 

99  I  ICO 

835  350 

335  I345 

133  137 

225  250 

82%     85 


IRSVBANOB 

jrrttcKs. 
New  York. 

1000 


*^AUUnoe  .. 
.1;  American.. 


330 
110 
180 
103 

50 
338% 
170 
131 


160 
i74* 

sm' 


;  Bow«7.   

,  Bpiadway 

j  Ckttseas' 

jiOaaiaonwiMitk' 


....35 
....35 
....'30 
...100 


70 
50,  IOO 


85 

100 

70 

50 


.100    320 
.40    ISO 


l»6 


..100 
..lOV 
..loo 
..100 

...luo 
..  100 


loot 

..10«! 

..lov 

..1001 

..loui 

.1001 

wiathrap. 100 

■BraaklTB. 

Sedfurd 100'  176 

Broadwar 100'  ISA 

Brooklyn lOOi  183     195 

Citr  Vattoaal SOi  4uw     tlu 

Pinb  Arcane lOOi  1*6     Marrar  HiU 

FIrat  XaUuaal....lOe]  60*    I NsaSao 


Fultiin 


Rtaraatt  wM 36 

nftk  ATwaa too 

FlfMHattafiaL....l00 

FIntNalloaal lOO'  2' 

FlratNaLofStalanld..    llu     :. 
rysif  I  saatk  8t»as4. 10o|     . 
Fa)utkMaltoaal..iOO   190 
OaOallB  Matloeal    .50   340 
.100 
I.. 75 
EzokaacelOO 
luOi 
...  361 

100 

aids  A  Leather  ...  100 

Bodsaa  Birar 100 

laMtteia' A  Tr. ..  100 

irnmg. 60| 

UattarMaaafu..loo 

Uaattr IOO 

llaaatn .100     

Maahanaa 60    180 

A  Fallon.. luo,  200 

36    175 

ATr....-35    100 

100, 

IS* O*.    

lU'  Bxek's.SU'  IIO 

lltan lou       3 

polU. 100    45u 

MaaatMurrts lOu   2oo 

.50   

50    160 
.tsw  York IOO    2ja 


IIS 

3'f 
l". 
3«,i. 

i'oo" 

SO'l 

uo 
sou 


MS 


'«oO 
ilsS 
l«0 
ilO 

ISO 

{135 


'AaplrsClir 100  60 

Fairacu. so  70 

'  Qarman-imarloan  100  340 

Oomaala. so  185 

Olobe so  70 

Oreaawlok as  IOO 

HaaUion is  70 

ilaaurer So  100 

Home 100  120 

Kln««  Co.  (B^7B).30  150 

Naasau  (BrookljiD.SO  140 

National 37%  70 

Nlacara... 50  IOO 

North  RlTsr 35  70 

Faeiao 25  115 

Peter  Comer 20  180 

I'benl«  (B*kljm)....00  IOO 

ltal«Bt» 35  liO 

atarreaant as  80 

United  Slates 35  80 

I  Vesb^beater 10,  140 

,  WlUlamsburf  Olt]r..eO,  8<t0 

MAKINB  INSOK*' 
ANCB   aCMIP.     , 

Atlantlo  Matiial 

11W0. 

,   1891 

I   1893 

I,  1893  ...  ......«,  .... 

I ;  yxroun'ol  Mat.  1873-83 


340 
110 
180 
104 

60 
SSO 


36 


80 
136 

70 
110 
100 

65 
350 
310 

70 

90 
370 
160 

70 
110 

80 
110 
135 
16i> 
160 

80 
180 

76 
130 
130 
110 
110 

06 

96 
106 
110 


PHIOBS  or  BXOHA1f«B 
aBJBBBKSillPS. 


Mcehaalasr  A 

Ni 

.North 

Propla's 

iMTaatsaAthira(d.l>/0' 

Spraana 100 

a«tliWard IOO 

Wallabont lOOi 

*  «;hieaco. 
Amvrlcaa  Exoh.  Na4..| 
--  i<  NaiUmal. 1 

"leal  mtliail  ... 

i«nNal low 


143    I NSW  Tork  Ooanty.  IOO 

160    |153      N.T.NaLKxoh'n«eIOo 

Ninth  NUIonal.... IOO 

NlasiisaU  Ward  lOo 

..70i 

..35 

60 

FsTk 100 

Faopla'a. 6 

20 

EzohaogelOO 
.100 

100 

,        National...  100 
8«««Blfc  National .  100 

Wisraisii 100 

•hoeAL«atber  ...too 
at.  Nteholas  100 


300 
165 
110 


.ilSO 


I , 

'..  .. 
.  170 


lau 

.1135 
.  135 


112 

113% 

145 

ISU 

330 

170 

360 


ISO 
3-20 
1640 

125 


200 

'u6' 


110      130 


130  .... 

172     I 

300 

125  ,   .... 

iio"  lio' 


N.T.Stook ISaOU 

Last  salr.  Fso 

N.  Y.UuoaoLSt'k  A  Ket. 

Last  lala,  Feb.  13... 
N.T.  Produce 

Last  sale,  Jan.  3 

N.  Y.  Cotton 

Laat  sale,  Feb.  ..  ^.., 
N.  y.OXIfce 

Last  sale, Dso.  10.... , 

N.Y.  Metal  

,  B'l£st.Bx.AAao.B'm| 

Laat  sale : 

I  Boston Btook  ..13,500' 

Last  sale,  Jan.  30..' 
'  Philadelphia  Stock ... . 

Last  sale....  ........i 

Chlo.  Board  of  Trade . . 

Last  sale 

iSlook 


-M.6o«s. 
18,000 
llu   bid. 

110 

800  ssk. 

575 

900b.    050a. 

950 

150b.    300^ 

300 

75  ssk. 

7(0b.    800a. 

h."lt,66o]i 
14,000 

"  '3,506"" 
375b.    900a. 


,  OUoafO 
I     Lasts) 


...      1,900b. 
Pltt/.h.  Pet.  Sl'k  A  mVC  I  i  5<' b.    i  oul ' 


F(MssBt.stiaal.      <  f  rlae  |»et  skats    >w  pas  saai.      I T6  psr  cent  paid  la  oaa*. 


I  $600  per  share  reeentlj  dlstrlboted  to  hoi  lert. 
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LaUit  Earning!  SeporUd. 


UVttkorUo  1893-94.  ,  1892-03. 


Jan.  1  to  Latest  Dale. 


1893-94.      1892-93. 


The  I.WE8T0RS'  SCPPLKMBNT,  a  pamphlet  of  160  pages,  con- 
taint  extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month— viz., 
January,  March,  May.  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  CaRoaiCLZ,  are  published  on  the  third  Sjtur- 
day  of  each  month,  ' 

RAILROAD     EARNINGS. 


Great  Nonh'n—  I 

ou  P.  M.  &  M.  January... 

Eaat.  ofMinn   .(aiiuurv... 

Montana  Cent  .January... 

Tot.  sj-Htem.  .lanuair... 

Gnlf  i  CUlcago.  .lanunry... 

Banxvlllu NovMiiiwr.l 

Hoo8.Tun.AWll.  .laimary... 
HoiiK.K.i W.Tex  TJecember. 
Hnmest'n&Sben  .lanuary...' 
Illinois  Central  .Inuuiiry... 
Ind.Ueo.iSt  Wext.  Jariuarv...! 
In.dtOt.  North'n  ist  wk  Fell 
tinteroc.  (Mex.)  wk,Ian.V!7 
lona  Central.  .lUtwkFeb 
Ifon  Hallway.  '.January... 
Jack.  T.  &  K.  W  Koveiuher. 
Kanawlia*Mlch  i^t  wk  Kcb 
Kan.C.  CI.  &  Bi>.  -itli  wk  Jan 
K.C.F.S.&Mem  .ithwkJan 
K.C.Meiu.&Bir  UtbwkJan 
K.  C.  Pitta,  cfe  G.  1st  wk  Feb 
Kan.n.  Hub.Beltljst  wk  Feb 
K.C.Wat.  &  Gulf  December 


SIS' 

672,294     86B,732| 

63,X6«     101.438 

100,907       96  985 

837,127  1,067,15.'> 

3..M5,         3,358 

96.'>  1,032 

2,1H7|         2,627 

58,95.'5'       51,398 

10,500       12,910 

1,488,925  1,540,595 


B0ia>8. 


AdlTondaok Deoorober.i 

Allegheny  Vai.  December. 
Ark  Mlilland.  November. 
Atoh.T.A  8.  Fe*  1  .St  wk  Feb 
Bt.L.A8anF  istwkFeb 
Akk.  total...  Ist  wk  Feb; 
AUanta4Char.(i'Nuveral)er.: 
Austin  ii  N'west  December. 


Latest  Earnings  Reported.     I  Jan.  1  to  Latest  Date. 
WeekorUo,  1893-94.    1892-93. 1   1893-94.   I  1802-93. 


B.AO.EastUnes 
Western  Lines 

Total 

B»l.&0.8ou'w  >. 
Batb&Ham'nds 
Blr.  A  Atlantic 
Brooklyn  Elev.. 
BnO.Rooh.&Pitl 
Bulfalo  &  8usq. 
Bor.C.Rap.  AN 
Oamden  A  Atl . . 
OanadlanPacitlc 
Oar.Cum.GACS 
Car.  Midland... 
Central  of  N.J. 
Central  Pad  do. 
Central  of  8.  C. 
Char.Cln.&f'hic. 


J  iecember 
December. 
December. 
IstwkFeb 
November, 
unuary... 
Ist  wk  Feb 
iRtwkFeb 
December 
1  st  wk  Feb 
November. 
1st  wk  Feb 
November. 
January.  . 
November. 
November. 
November. 
January.. 


Oharlest'n&Sav  November, 
Char.Sum.A  No.  January... 
CLat'oua  Lake. .  December. 
Oheraw.ADarl..  December. 

Ohes.AOUio Ist  wk  Feb 

Ohio.  Bur.  A  No.  December 

Chic.  Bar.  A  Q..  December. 

Ohle.AEaat.  lii.  1st  wk  Feb 

ChloaKoA  Krle.  December. 

Ohio.  Gt.  West'u  1st  wk  Feb 

Ch.J.K.AU.S.Y.  Seiitemli'r. 

Clilo.Mll.A8t.PI  latwkFeb 

Ohle.AN'thw'a/i  December. 

Chlo.Peo.A8  L.t  IthwkJau 

Ohio. R'k LAP..  Januarv.. 

Chlo.Bt.P.M.AO.  Uecemb.  r 

■  Ohio.  A  W.  Mich.  1st  wk  Feij 

CiD. Ga.  APorts.  Januarv. 

Cln.  Jaok  A  Mae.  1st  wk  Feb 

Cln.N.  O.  AT.  P  December. 

Ala. Gt.  South.  December. 

N.Ori.  A  N.  E.  Dccenilier. 

Ala.  A  Vloksb.  December. 

VlckB.  8b.  s,  P  Decemlier. 

ErlangerSvst.  December. 

Cln   Northw'ii  A  Jauuar.v... 

Clu. Ports.  A  v..  Jauiuuy... 

Col.  A  Maysv.  January... 

Clev.  Akron ACo.  4Ibwk  Jan 

CLCln.Ch.AS.L.  1st  wk  Feb 

Peo.  A  East'u.  November. 

Col.  Newb.  A  L.iNovember. 

Col.  H.  V.  AToLlDccciuber. 

Ool.Shawnee AH  December. 

Oolusa  ALake..ljanunry. 


Crystal 

Ourrent  Kiver.. 
Deny.  A  Bio  Gr. 
Des.  M.No.  AW 
DeLBayCAAlp. 
I>et.Lans'KANo 
DuluthS.S.AAtl 
Dttluth*  Winn.. 
B.Tenn.Va.AOu 
Elgln.Jol.AEasi 
Eureka  SpriuKs. 
Evans  AInd'plib 
Evans.  A  Rich.. 
Bvansv,  A  T.  U 

fltcbburj! 

FUntAP.Marq.. 
Florence. 
Fl.Cent.  APenii: 
Ft.W.  ARloOr 
Oads.  A  Alt.  U.. 

Georgia  RK 

Oa.Car'laANo 
eeo.Bo.AFla 


December. 
4tli  wk  Jan 
Ist  wk  Feb 
J)eceinber 
October.  .. 
Ist  wk  Feb 
1st  wk  Feb 
December. 
1  St  wk  Feb 
.January... 
November. 
IstwkFeb 
IstwkFcb 
l..<t  wkEeb 
December. 
1  St  w  k  Feb 
.November. 
January... 
January... 
January... 
Ist  wk  Feb 
December 
anuary. 


Georget'n  A  W*n'November. 
Or.  Rap.  AInd..!lstwk  Feb 


Cln.  R.A  Ft.  W 
Traverse  City. 
MU9.  G.  K.  A  1. 
Total  all  lines. 
Orand  Trunk — 
Ohio.  A  Gr.  Tr. 
Det.GT.H.AM 


Ist  wk  Feb 
1st  wk  Feb 
1st  wk  Fob 
1st  wk  Feb 
WkFcb.  3 
WkJan.27 
\VkJan.27 


Or.  P.Wal.  A  Br.|November. 


S 

17,957 

171,747 

12.200 

5.57,4K0 

138,510 

090.0(12 

82,103 

20,082 

1,424,430 

451,253 

1,875,083 

119.030 

5,124 

1,018 

33,193 

38,800 

IS  .794 

09,100 

44,92 

284,000 

3,400 

4.72 

1.174..50U 

1,140,443 

7,313 

1 2,003 

51,832 

13,000 

2,8' 

8,045 

135,274 

105,382 

2,890,231 

08,398 

240,971 

04,140 

21»,0.")9 

520,087 

2,592,200 

24,781 

1,312,503 

740.114 

27,374 

4,5(i4 

11.283 

310,000 

100,000 

14(i,000 

71.000 

05,000 

758,000 

1,423 

14.003 

818 

21,092 

208.5.50 

130,590 

8,197 

214,303 

38,225 

1,300 

2.006 

2,810 

119,400 

20,236 

17,608 

18,058 

23,090 

12,091 

100,91 

93,590 

0,048 

5,433 

1,145 

20,471 

597,900 

47,520 

12,573 

249,085 

19,110 

547 

33,074 

71,485 

91,053 

2,879 

32,286 

5,777 

1,007 

1,893 

41,023 

298,041 

50,080 

14,931 

2,190 


$         I 

14,029 

224,813 

12,346 

082,136 

149.999 

832,135 

77,827: 

27,4351 


$  i 

177,640 

2,436,816 

70,215 

2,930,740 

730,940 

3,007,085 

()54,447| 

258.809 


169,300 

2,630.09b 

89,571 

3,004,859 

813.993 
4  420,852 

678,094 

305,417 


140,391 

4.848 

2,042 

37,209 

58,237 


017,1911 

32,967 

1,018 

178,403 
238,023 


17,340 

31,318 

2,042 

198,042 

273,927 


55,057        371,322       380,304 

37,003        803,522        707,841 

,000    1,673,000    1,812.583 

3,273  37,590  23.231 

4,305  >  4.727  4,503 

1.109.78(!  13.392,073  13.018,365 

1,159,000  13,340.486  13,.393,710 


8.4 
11,919 
44,244 
14,400 
3,643 
0,390 
191,947 
201,891 
3,544,270 
83,134 
288,123 
77,103 
250,394 
523,338 
2,947,827 
38.128 
1,380,1.30 
872,089 
24.302 
4,58ti 
12,285 
339,748 
109,982 
141,353 
63,070 
08,540 
802.099 
1 ,328 
19,185 
90O 
24,001 
227,101 
125,009 
8,132 
299,734 
77,053 
1,000 
1,071 
2,785 
150,300 
32,281 
28,008 
17,515 
20,790 
21,198 
120,018 
04,785 
5,950 
7.255 
2,020 
22,717 
676,315 
42,007 
4.29 
133,207 
20,782 
847 
35,364 
40.192 
74,846 
3.615 
29,353 
7,243 
722 
2,130 
39,448 
331,853 
61,043 
18,617 
1,968 


88,589 

12,(i03 

571,583 

1 3,000 

57,018 

91,737 

890,730 

2,361,135 

38,336,483 

369,390 

3,303,291 

319,384 


80,042 

11,919 

542.009 

14,400 

54,029 

79,330 

930,3(10 

2,208,972 

40,412,402 

436,737 

2,832,964 

417,234 


2,674,908 
32,291,170 
82,379 
1,312.305 
8,328.929 
129.033 
4,504 
54,8011 
3.942.93^ 
1,778,9.59 
l,439,74r 
597.573 
500,431 
8,319,045 
1,423 
14,003 
818 
70,141 
1,121,508 
1,588,426 
63.44" 
3,278,290 
618,183 
1,300 
15,934 
8,3-13 
638,000 
392,174 
342,520 
80,180 
127,072 
236,687 
593,938 
93,596 
73,652 
27,961 
6,919 
113,963 
7,353,358 
223,933 
125,394 
219,085 
19,110 
547 
153,300 
551,39(1 
91,053 
37,135 
169,622 
33,154 
5,556 
8,266 
218,598 
1,531,093 
211,057 
62,192 
20,029 


3,210,298 

34,170,052 

109,017 

1,380,130 

9,232,912 

147.347 

4.380 

00.0)4 

4,210.700 

1,790,818 

1,320,910 

019,384 

.370,882 

8,530,724 

1,328 

19,185 

900 

75,358 

1,233,921 

1.011,211 

40,120 

3,372,585 

748,105 

1,600 

15,880 

8,360 

892,000 

415,009 

300,863 

100,032 

168.090 

150,004 

029,110 

64,785 

73,390 

37,440 

9,003 

110,112 

7,.57e,500 

272,298 

35,890 

153,207 

20,782 

847 

168,803 

292,413 

74,84(1 

40,302 

200.178 

42,061 

5,083 

12,079 

200,001 

1,0.59,821 

248,470 

74,380 

21,394 


Kan.C. Wy.ANW  ist  wk  Feb 
Kan.C.A  Beat,  ist  wk  Feb 
Keokuk  A  West,  ist  wk  Feb 
L.Eric  All.  A  So.  Januarv... 
L.  Krle  A  West. .  i  st  wk  Feb 
Lehlith  A  Hud..  January... 
Llitle  Hock  AM.  November. 
LonK  Island — December. 
LoulB.A.Mo.Rlv.  November. 
Louis.Ev.ASt.L.  January. 
Loulsv.ANashv.  istwkFeb 
Louis.N.A.ACU.  IstwkFeb 
Lou.Bt.L.ATex.  January... 
Macon  A  Birm. .  Jauuarv. .. 
Manclies  AAug.  November. 

MauisLique January... 

MemphisAChas.  ^tbwK.lHii 
iMexican  Cen'.  IstwkFeb 
Mexican  tnter'l  December. 
tMex.  National.  istwkFeb 
Mex.  Northern  .  November. 
IMexIcaiiR'way  Wk  Feb.  3 
Mineral  Kuneei  4th  wk  Jan 
Mlnucap.ASt.L.  Jauu  ry 
M.St.P.  &8.8.IM.  IstwkFeb 
Mo.Kan.ATei..  istwkFeb 
Mo.Pac.AlrouM  IstwkFeb 
Mobile  A  Birm.  itliwkJau 
MobileA  (Jhlo..  January.. 
Mont.AMex.Glt  .January. . 
Nasb.Ch.Aat. L.  January. - 
Nevada  Central  December 
N.  Jersey  aN.Y.  Decemlier. 
NewOrl.ASo'n..  4tbwkJan 

N.Y.C.AH.B January 

N.  Y.  L.  E.  A  W.  December. 
N.Y.Pa.AOhio..  December 
N.  Y.AN.Eug...  -ejnemb'r. 
N.Y.ANorth'n..  December. 
N.Y.Ont.  AW  .  IstwkFeb 
K.Y  Susq.  aW..  December. 
Norf.ASouth'n  December. 
Norfolk  A  Wesl.  IstwkFeb 
N'theast'n  (S.C.)  November. 
North'nCeutrai.  December. 
North'uPaclHcJ  January... 
Oconee  A  West.  December. 

Ohio  River .thwkJan 

Ohio  Southern..  January... 
Omaha  ASt.L..  November. 
Oretroulmp. Co.  December. 
Pad.Teun.AAla  October.  .. 
I'enn.  MliU'd. .  October. .. 
Peuusylvauia...  December. 
PeoriaDec.AKv   Jamiiry.. 

Petersburu December 

PQila.  A  Erie...  December 

Phila.  A  Kead't!.  December 

Coal  Air.  Co. c.  December 

Total  both  Cos.  December 

Pitts.Mac.ACh.  January... 

Pltt.Sheu.AL.E.  January... 

Pittsb.  AWest     January... 

Pitts. CI. A  I'oi  January... 

Puts.  Pa.  A  F.  January... 

Total  bjstcm..  ist  wk  Feb 

Pltl.Youuif.AA.  December. 

Pt.  RovalAAug.  November. 

Pt.Roy.AW.Car.  November. 

QuluoyO.AK.C.  January... 

Ricb'd  A  Uauv.   IstwkFeb 

Georjtia  Pac. .   IstwkFeb 

Char  C.A  Aug.  ist  wk  Feb 

Col.AGreenv.  IstwkFeb 

Rlch.Fr'ksb.AP.  December 

R.Nlc'lsv.lr  AB  October.  .. 

Rich.  APetersb.  December. 

Rio  Gr.  South'n.  IstwkFeb 

Rio  Gr.  West'n..  Ist  wk  Feb 

Sag.TuscolaAH.  January. . 

Sag.Val.  A  St.  1..  December 

St.  L.  A.  A  T.  H.  1st  w  k  Fob 

St. L.Ken'etA8o.  January... 

St. L.Southw'rn.  IstwkFeb 


25,285 

58,838 

43,433 

37,244 

3,730 

78,891 

4.H84 

7.517 

98,204 

32,559 

4,397 

3,017 

17,00O 

7,020 

318 

7,690 

4.627 

55,244 

33.350 

53,396 

34, 177 

115,205 

377,070 

44.450 

27,381 

7,404 

1,449 

0,109 

45.354 

141,797 

211,703 

75,755 

59.000 

7,05 

115.1.37 

43,379 

159,488 

384.000 

6,8-4 

292,506 

100,000 

411,775 

2,844 

25,005 

1.948 

3,171,09' 

2,187,207 

500,040 


46,524 

80,741 

44,320 

25.015 

2,025 

74,798 

5,373 

7.189 

129,782 

33,334 

1,020 

3.064 


S 

672,294 

63,866 

100,967 

837,127 

3,515 

9,58: 

2,187 


10,500 

1,488,925 

25,285 

338,67 

173,217 

188.948 

3,730 


868,732 

101,438 

96,985 

1,067,155 

3,358 

10.38a 

2,627 


12,91» 

1,540,505 

40,524 

488,818 

172,084 

178,274 

2,625 


28,179 
23,553 
317,035 
106.188 
24,265 
18.273 


6,005 

241 

8.208 

7,908 

69,230 

45,680 

44,059 

■43,3b-7 

150,215 

458,540 

51,099 

50,590 

0.742 

1,092 

13.0<I8 

37,805 

137.965 

213,200 

77,048 

'50,299 

7.109 

12O.930 

45.542 

153,891 

437.000 

10,890 

306,032 

91,-70 

433,462 

2.984 

25.045 

3,14" 

3,456,344 


34,243 
1,344 

37.520 

4,52 

287,055 

33,330 


30,034 
22,752 
408,345 
102,734 
11,104 
19,377 

34,114 
1.68i> 

40,088 

7.968 

340,898 

45,680 


4,209,041 

392,981 

115,205 

2,004.053 

222.2.39 

27,381 

7,404 

13  625 

0.109 

117,443 

832,341 

2,050,934 

410,733 

893^ 

2w8,405 

23,539 

11  S1.37 

246,623 

879,137 

2,222.587 

24,337 

292,500 

1 00,000 

411.775 

39,897 

3J1.408 

9,707] 

3.171.097i 

2,539,137  29,418,045 


37,978 

.30.371 

'l3i 

30,7i»9 

14O,10(> 
45,222 

531,218 

914,793 

2,351 

10,097 

55,027 

39,901 

280.977 
18,030 
10,832 
5,302,845 
02.378 
38,388 

303,008 


624,838, 

56, 107 1 
56,032, 

118,549 
34,.398 

182,9961 
43,0.56 

630,618 

1,323,234 

1 ,079 

14,937 

65.918 

49.989 

301,045 
17,778 
20.435 


7,233,059 

4,626,407 
581,880 
303,033 

1,782,908 
435,892 
882,893 
559,527 

6,881,806 
944.793 


4,270,896 
440,424 
150,215 
2,310,209 
248,392 
50,596 
0,742 
12,586 
13,008 
144,092 
701,4.52 
2,095.726 
478,711 
919, .530 
310,949 
22.514 
126,950 
281,31i> 
891,524 
2,700,526 
27,912 
306,032 
91,870 
433,462 
42,582 
323,341 
12,451 
3.456,344 
30,942.925 
7.222,959 
4,339,635 
573,062 
324,120 
1,713,912 
428,184 
833,099 
5.37,885 
7,191,290 
1,323.234 


47.288    59.748 

33,027    05,918 

493,432   534.624 

3,877,748  3,892,083 

243,534   166,905 

_   _    178,740   155,676 

5,934,923  66,373,221  68,841,842 

72,011i    02.378    72.011 

43,109   522.685   530,543 

400,739  5,104.8s0l  5,236.550 

1,752,312  1,968,307  22,402,991  23,073,093 

2;279,3 1 0  1,705,345    


4.031,822  3,073.712 


StPaulADul'tb  January. 
San  Ant.  A  A. P.  December. 
S.Fran.AN.Pac.  4thwkJan 
Sav.  Am.AMon.  January... 
8av.Fla.A  West.  November. 
Sher.Sbrev.A  So  1st  wk  Feb 

Sllvertou Jauuary... 

South  Bound December. 

80.  Paclfle  Co.— 

Gal.Har.AS.AlNovomber. 

Louls'a  West. .  I  November. 

Morgau'sLAT.'Xovcnil.icr. 


K.Y.T.  A  Mex 
Tex.AN.Orl.. 
Atlantic  sys.rf. 
Paolllo  system 
Total  of  aU.. 
0»astI>iy(CaL) 
Bou,Dlv.(C;all 


2,831 
29,228 
95,488 
44.388 
2 1. .347 
26.390 
01.082 
29,353 
43,127 
18,0()9 
193,785 
43,124 
18,400 
18,080 
50,282 

5,311 
23,091 

5,300 
23,200 

7,353 

0,791 
24,230 

3,100 
88,800 
91,231 
107,839 
15,749 
40,855 
299,004 

7,920 

3,000 
10,000 

370,711 
103,2.32 

747,988 

28,095 

154.404 


3,308 
20,818 
85,907, 
49,705 
13.502 
39,822 
97,778 
22,925 
34,124 
19,848 
200,775 
41,440 
15,867 
16,084 
65,491 


2.831 

29.228 

95,488 

44,5881 

21,547 

183.211' 

1,286.514 

264.9S6 

317,791 

18,009 

898,731 

243,012 

72,523 

68,044 

732,150 


27,561 

9,059 

28,000 

8,469 

8,297 

26,850 

2,739 

93,900 

131,493 

170,834 

22,812 

48,033 

256,043 

6.077 

6,073 

20,000 


November. 
November, 
November.  1,432, 100 
November.  2,797,034 
December.  3,682,808 

iNov'ber.l    830,579 


335,311 

35,500 

165,300 

7,355 

92.554 

138,591 

3,100 

433,000 

91.251 

1,881.331 

44,000 

40.855 

2,638,746 

33,289 

3.000 

229,226 


3,308 

26,818 

85,907 

49,765 

13„302 

188,995 

1,439,963 

217,309 

2ii0,705 

19,848 

870,045 

226,730 

67,772 

65,044 

757,144 


353,249 

69,565 

177,950 

8,469 

94,063 

1.39,828 

2,73» 

531,800 

131,493 

l,6t>9,443 

62.333 

48,033 

2,694,523 

30.523 

6,073 

202,207 


468,590    3,880,716    4,171,639 

124,187    1,016,723        984,106 

740,433  5,003,311  4,990,998 

28,293   241,031   232,282 

102,929  1,020,935  1,536,737 

1,519,834  11,987,888  12,0.30,647 

2,937,872  32,378,852  32,833,315 

4,083,733  48,049,548j48,972,195 

875,6141  9,940,940!  9,416,797 
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Latest  Samtngt  Reported.        Jan.  1  to  Laieat  Date. 


Ba^oB. 

^ttkorMo 

1893^94.  , 

1892  93. 

1893-94. 

• 

lr02-93. 

So.  Pif.  Co  -Cou 

• 

• 

• 

ArtxoD*  W.. 

Xorember. 

181.763 

189,590 

1.875,446 

1,S29,002 

llewM«>».PiT 

Novenil»cr. 

80,4»9 

88.090 

870,278 

925,91.'> 

Boa 'Jk  Carolina. 

Januarr. 

IIS.HOO 

131, 8«2 

115.900 

131. SS2 

lioarbANor.i'ar 

N'ovemher. 

1.4»I 

8^9 

19,V87 

l.\75l 

epkr.Uo.ACol. 

.VnTenil>«r. 

12.»W3 

14.03 "» 

109.453 

106.489 

Swteo  1*1.  R.  T 

Deceiulwr. 

63.8Si 

65.654 

1,024,882 

1.057.043 

atOBTa.ACMt. 

IJecerober. 

1.61ft 

1.^17 

47,622 

59.100 

BoBmllBranrti. 

December. 

99.680 

119.110 

1,M7.210 

1.328. =i5S 

Larkeoa  VaUrt 
TW'I  ho'h  C«'» 

Dceember. 

101,975 

81.260 

1. 11 2.-^51 

1.069.S34 

December. 

201.' 55 

103.370 

2.379.7m 

2.39'<.:i!»0 

T*z«a  A  Pa«ino 

latwkFeb 

111.741 

130,091 

711.835 

762. 139 

T»x.8.Val4N.W 

Janii-rr... 

3.»40 

4.'»78 

3.»40 

4.KT3 

Tol.AOhinOnU 

1st  wk  1VI> 

25.510 

40.051 

lSe.815 

20*'.300 

TaLF.  <k  Weat.. 

I-t  wli  Kpli 

17.531 

If.till* 

89.9ft0 

98072 

T0I.8LUAK.C. 

4UiwkJui 

a7,i»«»t| 

ftft^ois 

M.88S 

156.313 

outer*  Del.... 

DcMinber. 

28,495' 

2^,492 

433.601 

424  277 

ObIod  Paeltto— 

1 

Or.8.U*C.5 

SoTcto  ber. 

4','.  4W1 

•.  X-R  '.i- 

««26.429 

Or.Rr.AM.Co 

NoTember. 

1.15.371 

U.  Pan.  D.  *  0. 

.Vorember. 

79.312 

Bt.Jo.AO<t.Ial. 

latwkFeb 

H.eifl 

ftUotb«rlloea. 

November. 

1 

'T7.014 

Tot.C.P8}». 

.VoTenber. 

3. 

16,li!l 

0eDt.8r.«L.L. 

N'oTMuber. 

-  J  :-,  .  ».. 

..j  ^3,9  42 

Koauoa  Un 

.V..\.ujl«r 

5t«.»4  4 

l»3.Jlf 

7'1.9to 

997,554 

Lea V  Top.  *S 
Man.  Al.  A  Bur. 

.Si>\.'ml«?r 

2.905 

2.-41 

26..'93 

30,««.7 

\--' >■ 

4.2H3 

3.77.S 

89.848 

S7.877 

Gr'ii4  toiai  ' 

;.30«,07; 

.■-'3J,J01 

34.689,087  41.303.162 

TertBonc  Valley 

- 

145.188 

15i.3K2 

WabMh 

1  -.  ...,.*.. 

1>1I,5«I> 

22^  S4« 

l,ll!>.14<i 

1,2-7,175 

Wab.  I'bM.  «  W . 

*H:tol»er.    . 

i«.e66 

8.H>4 

f0.60l 

64.896 

Wmi  JcrMj 

SovelilKr. 

lU.I»'-3 

12rt.27. 

l,5«9.l7a 

1.62I.II4H 

W.V.Cen.A  Pltu 

.1  ,-  ■  -'(• 

74417 

«!<.tl9 

-:  i>- 

•■■•  -  1  . 

Wart  ra  *  Pitca 

\ 

34.)t<5 

304] 

:-;  ■ 

Weat.  Marrlanit 

.1 

75.<i«0 

79.346 

WMt.  V  >■•    . 

6i.»0 

96,400 

WU.-- 

«i.3la 

24.4 1« 

^ 

«:;■ 

•i.t9i 

l.»>4 

rj 

WU.  \\...  i   , 

tit      ~   M    \ 

72.136 

i,....*^ 

.  .  t.j-'O 

Wrl«hr«r.4  i 

•XM 

76.91ft 

BW.H79 

•  Ineludi--  ■. 

'<'r  wM> 

k  kDd  ]-a«r  1 

«dau. 

<  Ioelii4ce  Mil 

w 

'lo 

4a. 

1  UrIlrtM  Wta.  ' 

11 

>r«  for  iatt 

ireMa. 

.  Uaiallna. 

«Tk*  hMtac««r  Uo  l>i-bi>li  VaiWii  »a4  U>bUh  *  Wllkeebure  'le- 
yanSMMi  to  B*t  incluitfil.  4  Inclndee  ••rstara  from  terrtoa.  etr  , 
>•*«■*••  aepanitriv  :  Meileao  rafTea«T.  «  ToL  CoL  *  Ola.  tsalBde4 
fertile  wrrk  iio.  1  IB  hntb  re^n-     / Ipetadae ••ly  half  of 

llMiaiBvbi'  -'Ifle  baaahair  inrarMii.     *  Iaela4aa  ttoM  tiep- 

tMBbrrleai^ .  ^liwaakee  Ijtie  Sborv  *  Waaiera  ta  boik  Tear*. 

I  laaladaa  Uaucork  A  enamel  for  October  oalT-  *  laehtla*  Onlo  * 
Miadaaipfl  m  botb  reara  aad  froai  Jaaaair  1  to  lataM  daia. 

Lctait  flraM  EaralMft  by  We«k8.— The  latest  w^kly 
•arc  i  OK*  in  the  (orcxoing  are  separately  •ummetl  up  aa 
f./.l..w»  : 

For  the  first  w««k  of  Febiiiarj  oar  ■ratanwDt  ewtn  Og 
rowla.  S04l  ibowa  10*18  per  oral  loia  in  the 

laf  nar*  »/  Ttkrimrji, 


Alch.  Top  *  San.  Pe  .... 

St.  Lout!  A  !«aBPr 

Bart,  a  Ubio  rtoutaarai 

Breeklrn  K>Tatr<l 

BaCkie  Koch,  a  tntt'Ut 
Burl.  r'^l.  Rap.  A  Xofib 
flaaartlaB  Panflr      ... 
Oiwiialir  a  Oh  ' 
GkieaaoA  Ea«t.  i 
>  Ureet  n ' 
>Mllw.*at.  raui 
•*Waat  MlaMoB 


» 

• 

ft»7.4«6 

W2.tl6< 

13<,   lu 

M<>.»m>; 

ll!I.O.>. 

Ui>.3«l, 

a3.iu.-. 

Z».M)f> 

t'^.tii. 

«W,I»<I 

5  :<Mr\ 

1*\,0f<" 

•:7',itcif 

■«•••••• 

124.6.^0 

1    .4<;t 

ll.»^5 

4.074 

•  •••       • 

U.431 

lajM* 

7.000 

>    >. 

»«.673 

•••••••a 

14.7J6 

■  1  aa-Ta 

li.u:,t 

S.4M 

Cler.  CIB.  riile.  *  *L  L. . 
Deavara  RloUiaada... 
Datxou  (.aaa'K  A  XertA  ■ 
OalBtt  8.  •- *  AUaana. . . 
EaalTeaa.  Va.  A  Oa..... 
BraoaT.  A  lB4laBl|jBlK. 
Bvaaaf  Ilia  A  Bla| 
ErasaT.  A  Trna  I 
Itlat*rar«l 


<.079 
"841 


»»t)  R.  APl-W. 

Tra> 
Mil. 
SraDd  .  .>....  ' 

lalem'l  A  ui  .Nurtn'o  ... 

tawaOaatral  

Kaaawaa*  MleblnB.... 
Kan.  <1tf  PItub  A  <julf 

Kan.  •  IIT  rtub.  Bell 

Kan.  <     Wraa.  A  M.  W... 
Kaa»aa  ilir  A  BeaUtaai 

Baoaaa  A  waatara 

iBrta*  WaMara... 

A  XaabTlile. 

I*.  A.  A  Chle 

(l«aa  Oaatral 


L  HfgUaaa  KaUwar    . 

MMkOcr.  A  «.>«•. 

sTTlOoiarte*  W«eu 

■Arfan*  Waatara..... 
I-)  1 1  ••(■ft  *  Waatara. . 
P.I.  runoeil  A  Daarllla 


Bwi  (iraaOa  auatltera.... 

Ma  «*raaaa  Waaiera 

•k  J«M#fe  A  94.  lalaA«.. 
•blaiaa  AU.  AT.Haata 

■unaaa  aferara.  A  9«' 

VlsaaA  PaHOa. 

T»leda  A  Ohio  Caatfal. . 


7.9M 
ltl.741 

aw  to 


2.0J0 
13.717 
4BM7 


tajM 

7.MI 

7lK 

t.lM 

m.aM 

80.741 

M7X 

I  — 


841 


4M.540 

AtjOM 
iaT.»» 


i5S.801 
4SJfiO0 

in.Ma 

MJttt 

M«.r7ft 

41.440 

1SJ07 

IS.094 

9.040 

s» 

M.8M 

M3vO 

•jm 

1JO.00I 
40.054) 


MIO 


%AM» 


S<» 


ll.«» 


1.771 


1.01 « 
77 


Mj»n 


il.70t 

"b.'ii 


m 


S.141 
'i'.SM 


I.0O4 

18.bU 
36.9O0 


1.09  i 

13.701 

l.'iTl 

«75 

1.146 


l.t9« 
'i'.4M 


1J7 

M.812 
11.803 


488 

■*"47 


ftl8 

ia.9'46 

81.47U 

6.613 

"i'.iiii 
"i'loi 

MfiOV 
•,26 1 
M.ft30 
11.214 
li.MO 


. 


I.ft%9 
1,800 

"3.6  io 

7,100 

'is'.s'vi 

14.514 


Iff  wttk  0/  FebrH-Mry. 


Toledo  Peona  A  West'n. . 

vabaab 

WbaellBX  A  Lake  Erie .. 


Total  i63  roadat 

Xotdaemaae  1IO-I8  p.  0.1 


1884. 

1893. 

tnencat. 

Daereaat, 

• 

17.531 

214.546 

21,319 

9 

1 6.625 
22  1.34 
21.416 

«,14^4e4 

9 

t 

"»'8oi» 
3.097 

5.520,886 

72,619 

698.227 
625.57  8 

*  Week  ended  February  3. 

Net  Earning  MoDthlr  to  Late8t  Dates.— The  Uble  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  fuU 
detailed  atatement,  including  all  roads  from  which  montblf 
retnrns  can  be  obtained,  is  giren  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Cbrokicle  of  January  30,  1894.  The  next  will  ap- 
pear in  the  issue  of  February  34, 

. Oroat  fomiitm. . . .Vef  Ean>lnii$, . 

1893-4.        169V-S.        1893-4.         lgt>2-S. 

•       «        •        • 
129..524   179,116    41.331    32.608 


1.032.540 

398,567 

527.1.55 

112.005 
1.265.572 

13.509 
234,306 

23.609 
341,501 

80.578 
8ft.'».l>«6 
457,950 

3S.904 
279,817 
Is  1,537 

11,320 
253.516 
144.077 

2«7,8S9 
3,300,103 
1. 80 1.663 

47.719 

1.140,890 

6)j.t23 

69.667 

1,051.117 

572.056 

411.4«i 
3.107.886 

163.72-> 
1,156.623 

16J.919 
1, 2  i  9,8  47 

71,996 

79ft,  ua 

18.714 
311,729 

33.688 
842.34ft 

301.64S 
3.8tfi.0«J 

21,541 
7J3.i*2« 

41.691 
76i.S37 

9.297 
94,0ti3 

2,0^6 
37,517 

2.525 
24.373 

ttoadt. 
Chla.  A  w.  <f  leh Dee. 

Jan.  1  to  Per.  31....  1392.710 

DetLaniL  A  yor  a.Dec.  86.747 

Jaa.  1  10  Dee.  31....  1.10ft,093 

KlaM  Jollet  A  E.a...D«e.  109. 703 

Jan.  1  to  Dee.  31...  9M'<,539 

J11I7  1  to  Der.  31 626.159 

Loator.ir.  A.AC  a..Dec.  228.930 

Jaa.  I  tu  Dee.  31 ... .  3.46tf..^ft3 

July  1  to  Deo.  31....  1.951.715 

Saab.Ch.*8t.l.    b...Ja(i.  411.775 

July  1  tu  Jon.  31.  ..  2,691.909 

Oblo  KlTor. b..I>ec.  BO.lSl 

Jan.  1  to  Deo.  31. 790.262 

Oiaaaa  Imp^  Co.a.  ..IVe.  28a977 

Jaa.1  to  Dee.  31....  3.977.749 

TsIIkv  .»  .'4t.  I.     Dee.  6.791 

Aw                      31....  92r554 

1   .  .  i.       Jl     ..48.049.348  48.972.195  17.473.304  17.693.996 
Wg|h>a.<>tit  ,k  I-.^Jbb.         74.417  6H.849  18.062  19.007 

^Wr  1  t"  Jau.4t....      63«.797       6il.205       327.189       105.183 

■  MM  oaraiiiAS  bar*  Kiraa  ara  afiar  dadurtinc  taxes. 
k  Hat  eamlnsa  bara  iclreo  ara  before  deducUnic  taxaa. 

iBtereat  Ckarges  and  Harplu.— Tha  foUowing  roads,  In 
a^mtiO"  to  their  gross  and  net  earnings  giren  in  the  foregoing, 
i^miml  cbargea  for  ioiereat,  &c.,  with  the  surplus  or  deficit 
ataevo  or  below  those  charges. 

^tntti'l,  niUmlt.  St.-^  ^Btl.  of  Mtl  Kariu.-^ 
1893-4.  1892  3.  19f>.-  4.  189V -3. 

86.661 

S1417 
•30,180 

122.934 

•56,580 

5.I0O 

41.a»4> 


Baarff. 
Chlr.  A  Wr<(  Mleh...Der 

Jaa.  1  10  Dec.  11 — 
DaL  tABa.  A  Nor....  I>re. 

Jaa.  1  lu  Dee.  31.... 
.vaabr.Cbat  A  ^t.U..laa. 

Jalj  1  10  De«.  81.... 
9aC.TBlls7A8vL..Dee. 

Jaa.  1  ts  Ue«  ill.. 


•  S 

3-.';-s  4.669 

f.^.JH  2.171 

36.342  dpM7.74a 

315,215 'i<le(.85.994 

135.466  40.799 

800.340       300.093 

4.841     def.S.IOt 


• 

lI'f..^.080 

213.231 

def .  t.683 

>  46.286 

43.39S' 

369.107 

rtef  1.907 


48,6M>  def.ia.l6;b<>el.  18.407 


•^Mr  allowlac  r«r  deaell  OB  ABf.  Taller  A  8t.  Loali  aad  mlaa.. 
la^E^tatal  aaAeli  la  IsW  vaa  tluT.'iM,  a«aiaat  a  aurplua  In  itWl . 

Bltrolt  Laanlag  t  Norther*.— The  Trvasnrer  gives  out  the 
111II8  fill  the  rear  cniliog  December  81.  1898,  as  conpared 
with  van,  aa  follows  : 


Oieas  rarslBc* — — • 

Daeraaam ~. 

OpwailB*  eipraae*. 

Ezyaa'a  par  eaaVof  aaca'ct. 

BfttoralBirt 


fa0,479 
46.710 

107,193 


aaemad  for  year  oa 

laaafa  boaaa.  9S3\540 

-  Ilaea  soa.'  hoada  ..         84.740 


Mtaea'laaeoaa  lBtere«(  paid. 
" •• 1,1.  leeeued. 


1893. 
•1.10ft,U»S 

•70,780 

(80S6) 

f214.M6 

7.747 

~9336,558 
•30.389 


$1,265,572 

•24.070 

(7802) 

"•311,801 

306 

8341.907 


815,215 


•03,731  (Sorp.)  •29,592 
lS,ft39  16,907 


Deialtfor  year 

iMBalt  IB  operalloo  of  9.  T. 
AM.  LoalaR.  B.  for  year.. 

XatalAeScIt •107,390     (8orp.)  10.695 

Tka  total  delelt  la  operailac  Sa«lBa»  Tallay  A  81.  Loola  R  K.  alnoo 

Itaaaa  aader  eoatrol  of  tbU  coapaar  u  0lS»,8S3. 
JL  itorganisaiioa  plan  is  now  under  ccntideratloa  and  will 

shocilf  be  saboiitted  to  the  security  holders  of  thu  cuaipany 

and  of  tu  ataociited  lines. 

CUeoC*  *  Weat  HleklrBB.— Opentinns  for  1883  are  re- 
potted as  followa  in  comparisoa  with  1892: 

1893.  1892.  Changt: 

MllaaM ~~~           491  «8«  Deo.  8 

(4rBaaMnlBn »1.8»2.710  •2.083,540  Deo.  •189.930 

Btpaaaea 1.404.143  l.ftOft,88S  Dse.  11. /43 


ai- 


earn  In  (• 

latciou  paid.. 


nsnis.. 


3J8.567 
3.903 

ft37.1ft5 
5,192 

Pec. 
Deo. 

129..599 
1.399 

•••.664 
••3.490 

521.863 
309,638 

Deo. 
Inc. 

127.199 
83.958 

1,174 

313,331 
111,398 

Dee. 
Dee. 

311,057 
311,396 

9,174 

11 .033 

laa. 

230 

:?04 


THE   CHRONICLE. 


[Vol.  LVin, 


ANNUAL    REPORTS. 

Chicago  &  Alton  Kallroad. 
(For  the  year  ending  December  31, 1893  J 
President  T  B.  Blackstone  aay«  in  his  report  :"  Not  with  ■ 
•t^dTnJ  the  aurac.ion.  of  the  dolumbian  Exp^.t.oa  .adacd 
thouMnds  of  persons  who  reside  at  ocal  «w'"l°«  'o.,^i!'\"l 
th«  number  of  persons  who  traveled  to  and  from  »<1C5  ^^^ 
tioM^mi^red  with  thai  of  .he  preceding  year  was  reduced 
M  844  U^  hardly  necessary  to  say  that  ihe  reduction  m  the 
Xteri^^^S"  and  in  the  ^^'^^\'>r^°??X''^fl 
^ied  waTcHused  by  the  Renera  P"aly«f«  T**,  f.^^^  f^e 
Sed   in  commercial  and  industrial  enterprises   during  the 

*^wf  h?wever'''emer"upon  the  new  year  with  the  necessaries 
of  Ufe  in  S  abuDdanc^.  and  nearly  aU  of  them  can  be  pur- 
chaid  af^ices  lower  than  e.er  before  in  this  coun  y. 
Never  before  has  there  been  so  great  an  accumulation  of  ulle 
money  or  so  many  idle  workmen  seeking  employment.  *or 
Se  resSnption  of  business  activity  there  *PP?a«^^^f/°^ 
element  lacking.  The  essential  element  is  confidence  m  the 
wWom  of  our  representatives  in  Congress  who  are  now  ea- 
gXl  in  formulating  a  radical  departure  from  the  pocyo 
SS^tion  to  American  industries,  under  which  the  industrial 
S2^.  including  all  who  are  dependent  upon  manua  labor 
STSto  country,  have  for  many  years  enjoyed  a  Rreater  de_ 
gree  of  prosperity  than  has  been  enjoyed  oy  similar  dasses  of 
persons  in  any  other  country  in  the  world. 

"For  the  last  fifteen  years  your  company  has  not  added  to  tne 
length  of  its  lines,  and  has  had  no  occasion  to  borrow  money. 
It  has  each  year  expended  from  $250,000  to  $500,000  in  increas- 
ing the  capacity  of  its  road  and  its  equipment  and  la  mikmg 
guch  improvements  as  add  to  the  safety  and  conafort  of  us 
patrons  and  promote  economy  in  maintaining  and  operating 
fceroad.  Wnile  it  has  been  said  that  no  American  railroad 
is  completed,  and  it  may  also  be  said  that  no  such  road  will 
ever  be  completed  as  long  as  demands  are  each  year  made 
upon  it  for  increased  transportation,  in  all  that  is  essential  to 
safety  and  economy,  and  as  to  its  capacity  for  promptly  trans- 
porting all  present  attainable  traffic,  your  road  may  now 
be  considered  as  nearly  completed  as  any  other  railroad  in 
this  country."  ,  .  ,  ^.     ,  „, 

The  sutistics  of  traffic,  earnings  and  income,  and  tbe  bal- 
ance sheet,  have  been  compUed  for  the  Chronicle  as  fol- 
lows : 

OPERATIOSS  A.ND  FISCAL  RB8DLTS. 
1890.  1891.  1892. 

MUes  operated 849  843  843 

Operationt— 

Puaanirprx  n&rrlod  1.S6«.319  1.952.465  2,225.572  2,lRl,747 
P«"Sfer"mi!e"aKe;.  117.016,312  112>U..560  132  036.917  157f|4.435 
R»teD  Da«8  II.  mile.  l-7!)3  cts  l-9tU  cts.  1780  0(8.  l-i^J6  ots. 
P?eSAt(tonsliuovM  3,39H.705  3,501.327  3.516.1.-51  3.128,533 
•F?e%htaonH)ml-e  519  689  191  647;472.046  555,230.873  483  203  6o6 
/v.  rite  p.  ton  p.  m.    0-883  cts.      0-913  ots.      08^8  oU.      0-88i,^oti. 

rSSmMtT  2,098,760      2,206.842      2.351.242 

rMMngert..........     J|^||;2„      4;99«.115      4,983.596 

Mail,  express,  40...        878,769 


1891. 

Common  utock ^iiiS'SJIS 

Proterrcd  stock ?'i7mom> 

Jollet  A  CUloaKo  Btpok.guar....  ^-I^^-^ 

Mississippi  Briai{eCo.«took.(iuar  ^Og'29^ 

rundedllebt  (see  Supplbmbn  d  .  13.042.850 

Bouda  canceled •-.  2,118,100 


Vouchors,  uccouuts  payable,  &o. 

Due  other  compaules,  Ao 

Rentals  .locrued 

Real  e8t»tc  appropriations. 

iDCOino  account 

UiBcellaueous - 


613.314 
242.542 
108,354 
120,000 
2,646,576 
2,347 


1892. 

$ 

16,300,125 

3.479..'i00 

1.500.000 

300.  lOO 

10.502.850 

2,275,  too 

545,902 

189, «25 

103,141 


1893. 

$ 

16,301,062 

3,479,50J 

1,500.000 

300,000 

10,438.850 

2,339.100 

5*1.556 

118.156 

lOf.SiO 


2.853.622 
1.500 


2,926.  <5l 
1,500 


3b5,924 


395,772 


1893. 
843 


2,"' 00,820 

4  273.117 

392,702 


TotalllabUUle. 38,288.584    38,056,369    38,052,618 

American    Soda    Fonntaln    Company. 

CFor  the  year  ending  December  31,  1893  J 
The  annual  report  of  this  company  says:  "The  year  1893 
has  seen  a  great  and  general  fall  in  values  and  an  almost 
universal  depression  in  business.  While,  therefore,  the 
amount  passed  to  the  surplus  fund  is  less  than  previous  years, 
we  are  specially  fonunate  beyond  most  corporations  and  busi- 
ness eaterprises  in  earning  more  than  sufficient  to  pay  the 
expected  dividends.  It  will  be  noticed  in  the  summary  of 
the  Treasurer's  report,  herewith  published,  that  a  very  liberal 
reserve  has  been  made  for  possible  losses  upon  accounts  with 
customers  and  yet,  from  the  nature  of  this  business,  such 
losses  cinAot  be  large  enough  to  seriously  affect  the  Keneral 
result,  as  the  company  holds  a  lien  upan  apparatus  sold  untU 
pavment  has  been  made  in  full.  .9  no«  117  o„h  «•!,«. 

"  The  total  sales  for  the  year  amount  to  |3.026,117  and  the 
profits  to  $339/055,  showing  a  profit  upon  sales  of  10  87-100 
per  cent  This  statement  of  the  officers  of  the  company  is 
verified  by  the  sworn  accountants.  So  low  a  rate  would  not 
afford  adequate  profits  to  small  manufacturers  in  competi- 
tion. When  it  is  considered,  in  addition  to  this,  tnat  the 
company  controls  all  patents  of  value,  it  will  be  seen  that  the 
buyer  has  every  inducement  to  deal  with  oar  company. 

"  Beeifies  paying  the  regular  dividends,  the  sum  of  ^ea.OS.'i 
has  been  added  to  the  surplus  fr  )m  this  year  s  earnings,  mak- 
ing the  present  surplus  $250,012."  *  *  .  ,  j  j  ^.  j 
"  Chicago  is,  in  the  opinion  oC  the  bU3lnes^  world,  destined 
to  be  th-j  principal  distributing  point  for  the  country,  and  this- 
company,  alive  to  the  importance  of  that  city,  has  leased  a 
large  store  propertv  there,  on  Fifth  Avenue,  which  is  being 
adapted  for  our  uses  as  salesrooms  for  the  several  branches. 
This  store  is  in  a  orominent  location  and  will  afford  unequal 
facilities  for  the  display  of  our  goods.  We  have  also  estab- 
lished a  branch  factory  in  that  city,  known  as  the  Western 
Soda  Fountain  Company,'  which  will  prove  of  benefit  to  the 
general  business,  and  enable  us  to  better  meet  the  convenience 
of  Western  trade." 

m   DEC.  31,  189S' 


tTATEMBHT  OF 


THE  TBBASDEER  FOR  TBAB  E 

Anett. 
manufaoturln^,  plants,  patents. 


Tot.  gross  earns, 
Sxp€n$e» — 

Maintenance  of  way  982,940 

Maintenance  of  oars  436,038 

Mottvepower 1,316,374 

Transportation  exp.  1,646,643 


7,065.754      7.590,831      7,730,610       7,566,639 


861,101 

513,831 

1,424,772 

1,659,046 


1,221,!S74 

427,733 

1,366,217 

1,792,275 


1,113,367 

396.970 

1.436,304 

1,709.248 


Tot.  (InoL  taxes)     4,382,000      4,458,750 

Keteamlngs 2,683,754      3,132,131 

P.cofop.ex.toearn.         6201  58-73 

*  Does  not  inolade  company's  freight. 

INCOMR  ACCOnNT. 


Sutiptt— 

NeteamlDKB 

Other  recetpta 

premium  on  new  st'k 

itotel 

2H(M>r«enien(*— 

BenUlX.P»'<l  ■— ••• 
Addltloftftl  property 
Interest  Pn  debt... 

DlTldendp 

MIsoeUaiieo"*-  


1890. 
$ 
2,683,754 
273,497 


1831. 
# 
3,132,131 
272,567 


4,807,799 

2,922,811 

62  19 


1892. 
9 
2,922,811 
272,866 
306,917 


4,655,889 

2,910,750 

61-53 


1893. 
$ 
2,910,750 
305.336 
131 


BMd  estate.  „„„-.--.-..-,,  '-7;;;  .'.:;;-;. ;|2,212,275 

Deduct  for  deterioration 93,366    »2,118.90» 

Bills  receivable,  customers' notes "*'7A7 

Cash  on  hand •  —  z-'-v-'i-'V-M 

Aecounts  receivable.  Including  apparatus,  Ac,  in  brancn 

salesrooms ••       ., 

Merchandise  at  taotorles,  manufactured  and  In  process. 


45,747 

517,663 
1,298,511 


Dividends  paid  since  last  statement.  May  4,  Aug.  4  and  ^^ 

Nov.  4, 1S93 225,00t> 

$4,909,88» 
LiabilitUt. 

Capital  stock '''"^^S'S^S 

Accounts  payable  (notdue) .sX'nn-T 

Loans  to  the  oompany  byits  managers -.      *27.007 

BilUpayable 220956 

Surplus  fund ionniv" 

Net  profit  for  rear  1893 ....        329.05S 

Profits  for  year  ending  December  31,1893 'Innnno 

Dividends 29  065. 

Passed  to  surplus  fund  ...     - otnnia 

Total  amount  present  surplus  iou.ux* 

NOTB.— The  amount  of  th«  bills  receivable  upon  the  books  Is  $75,- 
300  94  larger  than  shown  In  this  statement,  that  amount  having  been 
set  aside  as  a  reserve  to  cover  possible  losses.  As  explained  In  tne 
reoortof  last  year,  these  bills  receivable  are  customers  notes  taken 
.-"" „_.  f„i  onr,arot,ia  niwin  th«  InstalniBnt  nlan.    This  amount,  4 


$4,909,889 


2.957,251   3,404,698   3,501,594   3,21l',217 


652,411 
184,271 
816.161 
1,407.560 
189.227 


674.722 

200.220 

810.387 

1.407.560 

88.742 


674.053 
238.841 
804.108 
1,407,560 
169,986 


Tot.dlsl 

B«1»DC« 


^nrsem'U.      3,249.630      3,181,631      3,204,548 

def,  292,379  sur.223,067  8iir.207,046 

BALAMCB  BHERT  DECEMBER  31. 


18«1. 

$ 

82.178,92! 

3,884,636 

75,000 

278,762 

100,530 

53,597 

390,865 

Okab    V  ■«• —      i,szi,.ii 

gfcn  o  Ht.  1..  Jk   wi.  RR.  oon  n • 

nUnols  Trust  A  8»v.  Bk,  trustee  1,500 


Bead  and  ed"'?™*"*      . 

Bonds  and  stpo"  owned 

Lands  owned,  ,,  . 

Materials  and\»nPP''e» 

BlnkluK  fund 

Bills  recelvablt,   .    .,   , .     ,     . 

I>uefroihageuti.ln<llvl<lual8,io. 


1892. 

« 

82,178,927 

3,903,636 

75,000 

389,042 

70.37i 

32,740 

393,794 

1,011,352 

""iisoo 


653,892 

2n,8iJ3 

632,037 

1,582.386 

57,342 

3,143,490 
sur.72,727 


1893. 

$ 

32,17S,927 

3,891.636 

70,000 

3<9,013 

144,871 

34,710 

3.->4.4t9 

1,020,275 

17.200 

1,500 


Total  assets. 


38,288,584    38,056,369    38,052,616 


in  payment  for  apparatus  upon  the  Instalment  plan.  This  amount,  4 
am  sure  more  than  covers  all  possible  loss,  for  the  title  to  the  prop- 
erty remains  with  the  oompany  until  full  payment  has  been  made. 

The  accounts  receivable  on  the  books  are  .*293,550  20  lareer  than 
this  statement  shows.  This  large  reduction  1^  made  not  only  to  cover 
a  orooer  reserve  for  possible  losses,  but  also  to  reduce  the  charges  ror 
apparatus  in  branch  salesrooms  to  actual  cost,  such  charges  having 
been  made  at  the  selling  prices. 

New  York  Biscalt  Company. 

fFor  the  year  ending  December  31,  1893.  J 

This  company  has  $9,000,000  capital  and  does  an  immense- 
bakery  business,  operating  fourteen  factories  in  New  York, 
Chicago,  New  Haven,  Boston,  Grand  Rapids,  Philadelphia, 
Hartford,  Milton  and  Newburyport,  The  annual  meeting  was 
held  ia  Chicago,  on  Wednesday,  and  the  election  of  directors 
resulted  as  follows:  For  one  year,  H.  J.  Evans.  J.  W.  Hazen; 
two  years,  Jno.  Holmes,  J.  H.  Moore;  three  years.  W.  H.  Moore, 
George  T.  Smith,  George  P  Johnson.  Mr.  W.  H.  Moore  was 
elected  President;  Fir^t  Vuie-President,  Henrv  J.  Evans; 
Second  Vice-President.  J.  H.  Moore;  Treasurer,  George  P. 
Johnson;  Secretary.  George  E.  West. 

President  W.  H.  M  >ore  presented  a  balance-sheet  and  report 
for  the  year  ending.  Djcember  31,  1893. 


Fdbuabt  17,  1894.] 
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Au  II. 

Mtaie,  boUtUoc*.  pateois,  niachiDerj 

jLMMmw  sad  trnjnoTcmeaU 9S21,104 

AMMoa*  and  imrroTemenU  durlog  jear  1893.     I4a,M7l 

OMMrnMloa  aeeoant 1,733.007 

OlMli  ■Mlliia  acoouot— balance  paid  out  Unrinc 

tWS  to  eoapMe  N.  Y.  fictorr  and  stable*. . . .      63,010 
Ooastmctloa  aeeoiut— balanc*  palil  out  durlag 

1893  to  complete  UUeago  factory S89.50fl 


Boraea  and  wafosa 

OSfleflztuna 

Meiehaadtae 

Baw  maieriaU 

Aeeooata  aad  bllla  taaelTabla. 


1M.87S 
31.733 
881,339 
475,761 
789,387 
179360 


•7,7-40,322 
«67,»76 

3.035,92) 
1.873.83U 


Soathera  Pacific  Company. 
fFor  the  year  ending  December  31,  1893.> 
A  preliminarir  statement  gives  the  following  as  the  results 
for  1892  and  1898. 

Miles  of  road  operated eftSi 

Onisa  earnings. ......48  972  19S 

opataung  eipesM* .::::::;:::::.::  si.isl.iOT 


T**^ •13,106,691 

LimhUUa. 

*l*J«*5»?-i: — ..~..~ •9,000^000 

Bonds  e««MaadlM , l.wiooo 

Aasduuis  payabto.. — „ 113.644 

•nptas  (nadlrMad  psodto) ^'Jll.'Sor 

T"**" ~— $12.106,6M 

mantnfttrjmr..... •»7d,89l 


Net  eamloirt... 
Otlier  reeeipla. 


....•17,683.996 
7  87,766 


WtJI»*!Sl.:;^ •13,471.768 

nzad  ehargea .^ 15.861.4ll 


1893. 

6.634 

•48.049,548 

30.576,344 

•17,473,804 
849.381 

•18,333.585 
16.330.087 


•■ivtas.. 


•3,610,349  81,993.508 


8a^|*M  to  ebargss  of 

VeteoralacB 

The  gnm  Mtfiuiigs  were  8-7  per 


1«6.3(>1 


GENERAL  INVESTMENT   NEWS. 

BMton  A  Maine.— The  reaults   for    the  quarter  and 
months  ending  Dec.  31  have  been  as  follows  : 


six 


-gWT.SIMf.  J)tt.3l.~. 

I8M.  1898. 


'-•■MS.  end.  Dte.  31.-> 


Mii.gio 

capital  stock 


^-  cent  on  the 
•ad  the  net  4-S  per  cent. 

The  report  said: 

"During  the  first  half  of  the  jfrnt  the  coapwtr  had  on 
hand  mrmj  large  stock  of  raw  material,  and  th».  together 
with  the  amount  paid  out  as  above  foreonatniotion,  addiUons 
ud  impioTemenu,  mad*  otir  liabilities  rerr  much  lareer 
^  «'**JK!S.*'*°?-  TbeliabiUties  hare  bMU  redu^id 
ttacm  MMj9iMfiOO,  and  are  being  r«lnc«l  meh  month,  and 
tte  oonditjon  of  the  companr  hs«  beea  stawlilr  imptorini; 
siaoe  that  tims.  '        r-        e 

"The  Chicago  faolory  is  ooaplated  aad  baa  baan  ia  soeoMs- 
M  operation  stoca  Ibe  middia  oT  Noramber,  18MI  Bmrr  J 
Erans.  of  Chicago,  has  bean  the  Wartam  6anaral  MaaSer; 
J.  W.  Haasn.  ot  Ounbridveport.  Mam..  Eastern a«aanail.n- 
•«r:  JobnHolmea^of  New  York.  Oenaral  Snpartntaiideut 
?  S^^y^S^f^S^  «  «'"-• «"  ^-  YXManager 
"All  onr  plaota  ara  laakiM  noaar.  —- 1  tmr  mannsi  i  are 
active  in  pcomoting  the  beat  iniCNSU  of  tba  ooomaar.    The 


Oiaas  saratnin 

Ofsnttaa  azpaasoa. . 

Vet  eareloga 

Otker  Ineome. 


Total 

(at,  rental*  aad  ca^es. 


.4.167,814 
.8.688356 

.1.488,958 
.     199.070 

.1.689,038 
991.358 


8.911,138 
8.776.015 

l.l35.TlO 
163.073 

1.398.183 
1.113,685 


1893. 

• 

8.938.500 
9.789.731 

3.198.769 
310.935 

8,909.304 
1,«84.408 


1893. 
8 

8.963393 
9,989,754 

3.577,644 
300,413 

3,878,066 
3.166,906 


•arplaa 687.670 


186.498        1.684.896       711.848 

€*Mdisa  Paelflc-The  London  Statist  of  Februarj  5  gave 
tba  following  preliminarr  inooma  aooonnt  fnr  iML<t . 


laas. 

•aralac* •3a9a0300 

— .....    13.X31,000 


VstaaralBg* 

twtk  tm  dapealu  aad  loans. 


of  tba  oosDpai^. 

aary  J,  Evans.  Omi^I  Wastsra  Manager  of  tba  com- 

A 'iiion,  pro  •  "• 

two  and 


manacMBant  is  bannoninaa 

Mr.  Ilaarr  J,  Evans.  Omm. _^.  -««^r  w  we  c 

pai^^.  introdooad  arcaoltttion,  providing  for  utrea  o1mm>«  of 


dircetors,  to  satra 
class  three  to 

!^  ji'i^S^  oppodtton  tba  la^MilaUaa 
a  vMa  of  76.504  sbatas  to  l.WM  ~ 


.  ..        ^,      »br*«  ysars,  rsapaciivHij 
o*  Utraa  dirsoiors  aad  tbaotbaraof  tw. 


was  adopted 


wo 

by 


Tba  AaMrtewi  TabtMaa  OaapMiy. 

rFar  IMtwatmMmtDKmitu'SJ.  uas.j 

The  report  o(  tba  Treasoiar.  Mr.  Oaona  AiaM,  stalM  that 
the  oompanv  raUred  doriag  the  Tear  ttM  MOanAM? J-rV 

after  <«^«^«»»* •«  obwga.  aad  ansnssa  toTmanSU^t 

^^SSiS^  P«y«i>ant  of  divideada  bniU  oom- 

sbown   D«orml«r 
l>.>77,M7,  making 

aw.  leaving  a  as*  swplaa  Daeaabsr  *l.  IBH,  of  M.S88  na> 
M°V'  ■*  '■~"  •^  •*«  Of  Dsaamber  .l.'  W"' if. 

aaL&aoB  ansar  Dacaaaaa  n.  U*S. 
Jaarts, 
■naklaerr.  aiWa*.  laoftsaaseo. 
Mf*4    Mnck.   opatatmc  sasallsa. 


*•( 


Iprotu., 
abafiM. 


•  7.741.000 
30«.000 

t7.9TA300 
8,833.000 


1893. 

•31,409,000 

13.91^9.000 

••1,480.000 
304,000 

•8.684.000 
3.108.000 


CAonoe*. 
Dee.  •447,000 
Inc.      283,000 

Dee.  8679,000 
Ino.  1,000 


Barplna... 
OtvMMd 


•••■•. 93.618.000      •8.983,000 

...8%  p.  C.  3.879.00O8PO 1 300.000 


Deo.  •878.000 
lae.     381.000 

Dee.  •009.000 
loo.      975/KM 


■•'•"'■''■• •838.000      •3.833.000  Dee  81. 8H4.000 

-The  IK^uion  as  to  the  undivided  profits  which  will  be  ap- 
plied in  future  towards  maintaiaing  5  per  cent  dUtributions 
IS  aa  uodar : 


broncbl  forward.. 
olr 


1893. 
•8388,000 
SJ  8,000 


Tba  Slaficf 


1693. 

•4.701,000 

3,333,000 


^J^^mriijmtcetmat  of  tba  oonpaaT  m  i 
St.  im.  wasM,Kl^.MS:  added  tbbywTlt 
a  total  of  «7.48B.m,  OOI  of  wblobUimbar 


faloala. 


M  seeoaau  resolvable 
Total  asssts...... 


Hisnt 


•*7.I60,S&3 


rrafaiTMf 

f  rnriuoafor  ditMooda  00  (;  ■ 

•laaluiM. 

TMalHablllilee  .. 


....•I730<«.<t00 
....    1133f/ 


•7.281,000       •8,938,000 

remarks    •    o    o    ..f,,^  j^    positioa  as  we 

«Ma  to  dividend  on  the  sbars  aapital  of  t«3,000,000.  To  rST 
»-»g  <^*  "gy  «*«i.:J*j!?  W.W.OOO:  oon^aquenilr  thJ 
SMMpoflSM  wsntnr.OOO  less  than  rsqulrad  to  oavSp.  ct.' 

4  par  cent  oDthe  capital,  aad  in  the  previous  ysaWlSn  ovnr 
JSj^W,  laft/tUld""'^  »«Port<pagr81»  ot  tb^ltaovioiSi 

■■Cufe r^i'y "'i'i."'  *^  ^^*^  '"  August  next  the 
dW*«d  rund  «topoaiUd  with  tba  Dominion  Oov^rntnent  in 

.rL  "  **  •*.*?****r  ^J"  •'•■»  ""^  »>«•  'ook"'!  forward 
W^many  with  ai«ia«y.  but  the  dlrectoia  ai«  happy  and 
prood  to  say  that  tba  tarmlaation   of   the  guaranty   which 

IT-T^  *•"  "''"  ^•P***!  ■■'*•  »•»•  railwav  earning  more 
wan  8  per  cent  on  Ka  ordinary  stock,  and  with  an  available 
surplu.  amounting  lo  two  years'  dividends  at  S  per  cent  to 
IbJl  back  upon  la  ease  of  aeed.  ^ 

waa  pabUabad  in  tba  laat  issue  of  the  iKvaaroaa'  8uppL.a- 


-~..t^aT«m>as^armatiun  fumishe<l  by  ons  who  should 
■•^^"••B  betlar  posted,  as  u>  a  decision 


bi  tba   a.  & 


•tK»a»»390 


M4.43J 
4773*9 


8300.190 


sy&sritsr?."^.."'  "•' 


... 94.10739% 
...    1335.107 


The  r«>llowina  dirMJtors  weta  elactad:  For 
Ar«,u.  Beoj.  S.   Daka.  Oaa  W.  tSu. 
g^ears.   John   Ptopa,    Oaa     W. 


Joaiab 
Walla 


«  year 
Bro' 
Wm 


_-  „         rendarad  last  month 

_    ,  „,  Supreme    Court    in  which   tba    Obioaco  .St 

Slf  J'.llfr'S^  *  ?"!*«  «^~~«  Co.  is  toUSST^The 
y*  »  **■*  *'vf**  Angle,  a  oontraotor.  who  claims  1900  888 
waniagaB   fnr  brtacb  of  ooatraot  aiada   with   tba  Chioaso 

SJT22"  "'^  Co..  and  &  proJ«*«baadoBad.  The  Omaha 
»^lBb«iled  the  Aagle  suit  wbm  tbey  took  ovar  the  North 
«  k2^«-P*^  ""•  "^"^  «o  tba  U.  8.  Supreme  Court 
ZaU^^^S^^  •  .1*"i"'X  '**  '■""  «»«»•  o*  •ction,"  which 
m!t^lZ^1^^u^..^^^S''^  The  highe'r  court. 
S.     .  '  "SS*  ^^'  •»"  ot***^  tba*  tba  case  be  heard  on  it^ 

P  ujS^  ■^'"*  .."^  "wa^ws  staiamant  that  tba  C.  St. 
Sf  "d  tbuiTtSr^  ««d  baan  bald  liabla  to  a  large  amount 

aLJiZ.^lt','^*^^:?  '•""  "*  *^  ^*^  0">««'  El'^c'ric 
«LIV^,S^  '''^'^'■.5?"?'»"J?'  '"'  *"«•  P^<«  by  the  com- 
pany in  1898  und«  protaat.    They  cUlmedthat  their  obiaf 

2fc?^^SS!r^..°l/'*'"Jii«''^  *^^  "*^  non-taxable  prop- 
^.largely  that  of  saonritias  of  other  companies  out  of  tfie 

SfSL  A5!_?.??""^*  involvad  ia  $91,000  with  interest.  The 
1388  0.12 1  w  .  0«»««1  is  tba  oorpdialion  which  with  the  Thomson- 
^6^'  STJES^SLT^IP^kI"**'  ^  °!»*«»  Electric.  TheTaX 
a'  Ko;  SL?^  *?^^?  <  "**■  ."•'^  '  ''*'*^<»'>  'n  'be  U.  8.  Circuit 
rm  H  SS-i-^T*^'".  •«'"•«»'">»»  »he  DavU  Electrical  Works, 
(m.    H.lsastalnimr  its  exclusive  right  to  the  incaadeaoant  elaotrit^ 


.8I33S.I!)0 


•8.888.063 


•)388.0«I2 


Isostaining 
lamp. 
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Indianapolis  Decatur  i  .Wo.***"--'*^.,^ ''^"l",J'l'amn- 
be«n  issued  by  the  KeorRanization  Committee  to  tlie  IntUan 
«^li8  Ue^tur  &  Western  bondholders  annouDC.uK  the 
nW,itv  f^r  raisinp  at  once  a  special  fund  by  an  ^essment 
SfTSer  cent  upon  the  par  value  of  bonds  deposited,  in  order 
to  tik^urthe  n^te  of  $50,000  made  to  the  Metropolitan  Trust 
Co^STith'^.l.e  collateral  attached  Uole«  the  loan  ,a  pajd  o  J 
iho4M:uritie8  in  the  loan  will  be  sacnaced.  This  loan  was 
SadTby  the  Iteorg^nizatlon  Committee  in  order  to  compb 
wfth  the  ordeV  of  the  court  requiring  a  cash  payment  o 
So  000  at  the  foreclosure  sale  under  the  first  mortgage  ma  do 
SavM  1H98.  The  bondholders  are  asked  aUo  to  give  the 
wmmiUee  authority  to  begin  legal  P^?<^«d '■??„«  ^^.^^ J 
dMia«..-s  iHcause  of  the  f'^'ur/ to  perform  the  contract  for 
ShT  purchase  of  the  bond,  sold  by  the  committee  and  a  so 
authoritv  to  aot  at  diaoretioa  in  the  interest  of  the  bona 
holders  in  view  of  the  re-sale  of  the  property  ordered  for  Maj 
10th.  Mr.  W.  T.  Hatch,  96  Broadway  is  the  Treasurer  of  the 
•ommittee. 

LehlKh  Taller.— An  agreement  has  been  entered  into  b^ 
tw^e^n  thlLehigh  Valley  and  ^^7''^  ^f^^^^'^^ZrA 
Schuvlkill  railroads  (the  latter  was  built  by  Oo''^  '^'°.""\"f^ 
a,X  which  the  coal  of  Coxe  Brothers  &/»•  d^t'"«d  for 
New  York  Uarbor  will  hereafter  be  shipped  by  the  Lehigh 
Valley. 

Marrland  Coal  Company.-This  company  will  jfsue  no 
formal  report:  The  net^.roflt  after  <">.«Wag  freight  mm- 
W  oilier  shipping  expenses,  taxes,  interest  and  retiring 
ial.'o^  t^ndVwTs  $94,782,  out  of  which  was.  paid  dividends 
'f  .5  per  cent,  amounting  to  ?94,180,  and  leaving  a  surplus  of 

**la'the  year  1893  the  company  reduced  its  stock  from  $1. - 
200  000  to  83.000,000  and  increased  its  dividends  f  rona  i^i  per 
TOnt  to  5  per  cent.  Tne  basis  of  exchange  was  4a  shares  of 
Slw  s°o^k  for  100  shares  of  the  old  This  K  J''|  til«  «f{f>-«f  «1;1: 
ere  $1,850  of  the  new  stock,  and  left  aboat  $150,000  in  the 
treasury.    All  but  111  shares  assented.  . 

The  833  000  b')nds  were  retired  out  of  the  earning?,  rertuj- 
ing  the  bonded  indebtedness  to  177,000,  which  bears  interest 

'^Dunng^^the  year  the  company  mined  356,819  tons  of  cojl, 
against  286.213  in  1892.  (>)nsiderable  money  was  spent  in 
improving  the  mining  plant. 

National  Linseed  Oll.-The  annual  meeting  was  held  in 
Chicago  onWednesday,  and  the   press  dispatches  state    that 
the     Company    has   $150,000    cash    in    bank     and    the    in- 
debtedness is  $3,289,000,  against  $4,025,000  last  ye"-    Th«  re- 
oort  says  that  the  directors  have  decided  to  issue  $3,000,000  of 
debenture  6s  to  reUre  the  debt  and  increase  the  working  capi- 
tal.  The  directors  say  of  the  proposed  debenture  Jssue:      The 
issuing  of  these  bonds  will  not  increase    ihe  indebtedness 
of  the  company  and  will  not  increase  its    fixed    charges. 
The  proceeds  o'f  the  bonds  will    be   used    to    increase  the 
active    working    capital  of   the  company  and  retire  short- 
time    maturing    paper.      Our    interest  charges   will  be  re- 
duced, because  we  shall  be   borrowing  at  a  uniform  rate 
•f  6  per  cent  i  nstead  of  the  high  rates  wh  ion  usual  ly  prevail  when 
the  crops  are  moving,  and  which  we  have  paid  in  the  past.  W  e 
wish  to  emphasize  that  the  proposition  does  not  place^any 
additional  burden  on  the  company,  but  will  reduce  its  fared 
charges  and  enhance  the  intrinsic  value  of  Us  capital  stock. 
With  the  proceeds  of  these  bonds  economical  methods  can  be 
adopted,  which  cannot  now   be  put  in  force  and  will  enable 
the  directors,   by  dividing  the  earnings  among  the  stock- 
holders, to  give  them  a  fair    return  on  their  investment. 
Preference  will  be  given  to  the  subscriptions  of  the  stock- 
holders of  record  February  26,  1S94,  pro  rata  for  these  bonds, 
at  $900  for  each  $1,000  bond."  .  ,    .on,        ^u 

The  Linseed  Oil  bonds  will  be  dated  March  1,  1894,  and  be 
payable  in  ten  years  and  bear  6  per  cent  interest.  The  re- 
port presented  at  the  annual  meeting  was  the  one  published 
some  time  ago  and  is  for  the  year  ending  July  31,  1893.  It 
gives  a  net  gain  on  the  year's  business  of  $535,838,  and  quick 
assets  of  $4,370,873." 

New  York  &  New  England.— A  definite  step  has  been  taken 
towaids  a  reorganizaiion  of  this  railroad.  Mr.  John  I.  Water- 
bury,  President  of  the  Manhattan  Trust  Company,  Henry 
W.  Cannon,  President  of  the  Chase  National  Bank,  and  T. 
JefTirson  Coolidge,  Jr.,  President  of  the  Old  Colony  Trust 
Coirpany,  of  Boston,  have  organized  as  a  committee 
to  formulate  and  carry  out  a  plan  for  the  reorgan- 
ization of  the  road,  and  ask  security  holders  to  send 
their  addresses  and  the  amount  of  their  holdings  to 
any  member  of  the  committee.  It  is  the  intention  of  the  com- 
xniitee  to  ascertain  as  soon  as  possible  the  cash  requirements 
of  the  company,  so  far  as  the  floating  debt  is  concerned,  and 
•what  sum  is  needed  to  put  the  road  on  a  good  basis.  As  no 
plan  is  yet  proposed,  it  is  unnecessary  to  mention  any  of  the 
terms  that  have  been  suggested  in  the  newspapers. 

New  lork  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  Stock  Exchange  have  hsted  the 
following  securities  : 

Vew  York  ScsQCEnAWNX  A  Western  KAitROAD  Compant.— 
$S60,000  additional  terminal  first  mori«af;e  flfty-year  5  per  ceat 
gold  bonds,  maklDB  total  imiQUDt  listed,  $1,550,000. 

Chicago  ii  Northkus  Pacific  Railroad  Compant— S8.581,000 
TJnlted  States  Trust  Company's  engraved  certificates  of  deposit  for 
first  mortgaKP  5  per  cent  gold  bonds,  tUc  amount  of  listed  bonds  to  be 
reduced  corresnondinKly. 

Philadelphia  &  Reading.— The  Philadelphia  Record  has 
given  the  following  summary  of  the  Reading  negotiations 


"Tlie  snccesKfol  rehabilitation   of    the  KeartlUK  Railroad   and  Us 

spoedy  eitiicaiinn  from  tbe  l'«»«nt '•ei'e'^'e"J^'P„'5'S  For  wlDrng  out 
sSred  on  Saturday  when  arranirenients  wrre  eonc  "dert  '"^  "''P'"*  °°t 

^?ai^;ixv;.-icrtrpsn^''^r(.»»s»^^ 

fnro^p'Si.v'^rraf'a'cc^.n'iSat^o^ 

tlonal  mSOO.OOO  ueoessarj  for  thl.n  purpose  will.  It  13  unueroiooa,  oe 

lome  time,  and  it  wa.s  statoit  yest^raa.y  "y  """  ti,o  nntea  are  to  bear 
the  entire  *5.00  ..000  bad  been  subscribed  for.    The  notes  are  to  near 

§iSf^s^i?r^Uu:e^^^rf;;^rra^Se^ 

million  in  ca,b.    The  balance  of  the  b<suewilM^^^ 

mumMmsMM 

rtmp"a'\!y5}K|s^.on^rtoc^ 

B"FfiSSo¥rd"^a''ni'L^ 

Si's  fVved  {here  wiube  no  dimou  Uy  1^  P>-»K  J^- „  ,^,,  ,,« 
mrned  ba^k  Into  the  hands  of  its  stockholders.' 


Railroads  In  New  York  State.-The  reports  to  the  New 
York  Sta?e  Railroad  Commissioners  for  the  quarter  ending 
Decembe  31  sbo^ved  results  as  below  We  have  m  addition, 
compiled  tne  figures  for  the  six  months  of  the  fiscal  year. 

NEW  YORK  NEW  HAVEN  &   HARTFORD. 

^Q«ar.  end.  Dec.  31.-^  -6  mM.  end.  IVc.  31.^ 
1892.     1893.      1892.     1893. 


4,918,58<»     6.12.'>.040 
3.705,992     4,638,653 


Gross  earnings 

Operating  expenses. 

Netcarnings '^■'l^i^l  ^-^^^5 

Other  Income 67,934  '5&,,95 

Total             1,280.531  1.645,182 

IntirentaYs  and  taxes.      859,000  1,3»9.459 


9.255,941  13.194.712 
6,291,975  9.510.737 


2,963,969  3,683.975 
163,143    246,367 


3,127,117  3.930,342 
1  477,007  2,742.694 


5„rpla8       421,581        285,723       1,650,110     1.187,648 

DELAWARE  LACKAWANNA  &  WESTERN  LEASED  LINES. 

^Quar.  end.  Dee.  31.-.  ^6  mo.,  end.  Dee.  31  .- 
1892.  189J.  "-■'••  ^'"*-' 


1S92. 


, ,                      o  sqi'qoa    2  475  396  o,040.161  4.822.394 

Gross  earnings. t'SSn'oit    i  sol  198  2,414.370  2,553,286 

Operating  expenses 1,130, Zio    i,jui,i»o  ^■■'"•■"       J 

i^Rii'-.i    1174  200  2.595,791  2,269,108 

iilU?Jm"afs%ndtikes.''r3t^   ';^.^l  1>33;672  1.231,12j 


Interest 


g„^lU8 731,730        557,321    1,362,119    1.037,980 

lYKACUSB  BINOHAMTON  ,fc  NEW   TOKK. 

r-Otiar.  end.  Dec.  31.-.    .-6  mos.  end.  Dec.  31.- 
-—  1893. 


1892. 

Gross  eaminRS ^J^'^qI 

Operating  expenses lia.iva 


1892. 


189J. 


Net  earnings ^1'^^t 

Other  Income a.iov 

Total 102.135 

Int..  rentals  and  taxes...  44.160 


208,377 
117.267 

91,110 
25 

91.135 
43.414 


471.910 
249,473 

222.467 
3,769 

226,238 
89.065 


45^.233 
262,000 


192,708 
88.31» 


Bnrplus 57.975  47.721  137.171        104.389 

A.LBANT  Jt  SUSQUEHANNA    AND  LEASED  LINES. 

^Quar.  end.  Dec.  31.-   —S"^ '?2o ""'' ^Tsaa"" 


1892. 


1893. 


nw>««  Pirnines        1,065.792    1,073,832 

Gross  earuiiiK» itAinaj^        M^174 

OperaUng  expenses 50^-0P°       siJ.w* 


Net  earnings 

Int.,  rentils  and  taxes 


.561,697 
297,402 


560,658 
292,466 


1892. 

$  * 

2,180,588  2.185,014 

1,071,722  1,102,811 

1,105.866  1,082,203 

597,331  586,757 


508,535       495,416 


Surplus 264,295       268,192 

RENSSELAER  .t  SARATOGA. 

^(fiiar.  end.  Dec.  31 .-   --6 mos.  end  Dee.Sl,- 


1892. 
$ 

Gross  earnings 5?!)??? 

Operating  expenses 312.447 

Net  earnings ^''a'^H 

Other  income ,..- a.o^a 

Total      .    297.088 

Int.  rentals  and  taxes....    297.294 


1893. 


1892. 


1893. 


519.593    1.4.^0,671    1.20».055 
303,115       727,626        089,135 


216.178 


216,178 
295,577 


723,045 
9,545 

732,590 
594,160 


519,9'20 

619,920 
691,155 


Balance :-•■    det.206  det.7fi.399  8r.l38,430  def.71,235 
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Onue^ratng* 228.31<l 

Operating  expeasM 18B.490 

,     Ket  oaratncs 58.X38 

Int..  taxes  aod  rantoU . .  77.994 

Balaor« 


mw  TORK  t  CAXXDJl, 

'-<lufr-entl.  Dtt.31.^    .-6mo».a%4i.  Dtt.  3l.~. 


1.^93. 

* 

lS2.5,a5 

12«,7»5 

SS.ttOO 
77.(W2 


« 
531.783 
363.161 

155,541 


18U3. 

9 

439.437 

317.191 

122.246 
154.1.20 


lb»2. 

erawaaraUun Bi8.SS7 

OstrmOng  eqeaat*. . .      •e7,wSa 


...dr.  19,1S8  delll.2»2  »ur.  11.081    def.  31.874 

lam  LsLAim. 
■~Qiiar.  tnd.  Dte.  SI 


SIic  (Commcvciiil  Jimcs. 


COMMERCIAL 


Vet  earnlag*. . 
Other  Ibcoom 


260.332 

16,814 


Tot»l.     27T.146 

Int.,  renui*  and  taxes    239.8-i9 


18»3. 

008.748 
6i0,694 

222.114 
10,390 

232.504 
345,130 


^fliii')*.  Old.  Dtc.  31-N 


• 

3.«5O..'i«0 
1,944.331 

906.239 
76,611 

0§2.8tO 

477.869 


13'.»3. 

* 

2.859.2  iJS 

1.514.002 

845.281 
61.S38 


907.019 
503,955 


*■*■"•• Jiir.37.32l  def.13,628  •ur.504.971  ■ar.403,t44 

BBOOKl.tV  BUCTATKO. 


1893. 

513,349 
378,009 

asA,:ts6 

1,936 

,     TotaL sr7.173 

Ioterat,Ux«**miaU...    182,4M 


""^TSZi***- *f Jl ••-    '-*'»>* *»4.Dt.3l.~. 


GroM  eamloa 

Op«rmtl«g«xpfa».". 

K»t  eamlacs. 

Other  tneome. 


189J. 

• 

447.475 

2«7,769 

179,706 
1,260 

180,966 
309,004 


1898. 

946.919 
9373M 


BaUaee. 

nooKira 


Urau  earalBir* 

Operatlof  axpeaMa... 

^3»«t  caralasa — „. 
Othar  laeoiaa....,^.... 


4O9.083 
4.314 

413)97 
MS,9S9 


1893, 

840,256 
938.086 


315.495 
3»9.<)75 


.■ar.S4.T06   tatxijon  rar.SO.eaS  def.83..-.-a 
«■-  (lacixMsa  Baoour*  crrr  acj 


IMS. 
>«1.01ft,3M 
..      994.489 

99,473 


94«0,«9t 
44t,a«3 


^law. 

•3,SU.19« 
1.368.787 

«M9,a89 
77.902 

"•19W01 


TMaL 

lotOMt,  raalau'aiid'taxMl 

■»n>ta. ~»ia,79»  

poor  itSaltt  o<  th»12rt%4r'«  aJSSS  ^^JTS^}'^'  J*"" 

.ithouKh''!tir;riu*^S3rtrco^^j;ru,-"""'^""^- 

■"•■  r    (anted  eo  tiga,  mod  d«wJtttSriK£^*TL  t?l  ,'^''' 


ntgnttaw  reeolpu  for 
"■■"  rJS^^'i*:  *'*S"!'  »••»•' *6«lf.-At  D.„- 


Fe( 
oort. 


.1893.  to  drlol 


EPITOME. 

Fridat  Xrairr.  Feb.  li;,  1894. 
•  ^^jTT  snow-storms  have  prevailed  during  the  current  week 
ra  inddle.  Western  and  Xorthern  latitudes,  causin-  railwar 
blockades  and  retarding  the  movement  of  merchandise.     The 
Boowfall,  hoivever.  has  pUced  a  generous  covering  over  win- 
ter wheat  and  served  to  increase  the  feeling  of  hopefulness 
regairding  crop  prospects.     Ganeral  business  contmues  to  be 
oonducte.1  with  extreme  caution,  but  the  volume  of  traJinir 
'^!^'^       ?**  °'.  n'^^Jbandise  gradually  increases  as  small 
Jobbers  and  retailers  find  it  necessary  to  renew  working  as- 
sortment*.     There  is   some  disappointment  over    the  slow 
rerival  of  manufacturing  industries,  and  the  delav  is  attrib- 
uted in  part  to  the  uncertain  position  of  tariff"  legislation. 
Sp*mlaiive  methods  were  again  employed  to  depress  the 
value  of  wheat,  prices  touching  an     unpr«:edentedly  low 
flgure,  aod  althou^-h  this  attracted  a  liberal  forei^jn  demand 
the  market  hi  yet  fails  to  show  evidence  of  positive  recupera- 
Boo.    Uim  and  oata  have    remained  steadv.    with  lighter 
movement  of  supplieR   reported    at  interior  paints.    Flour 
••ouree   only  ordinary  trade    demand.    Cured    meats  have 
MMd  off  m  value  under  evidences  of  an  iacreasing  supply  of 
•wtae.    Cotton  attracta  only  light  attention  and  valnw  aro 
waut. 

Lard  on  th«  spot  h»s  been  quiet,  but  at  theVlose prices  were 
adnmoed  to  .  \c.  for  prime  City,  8c.  for  prime  Westem  and 
8180.  for  reBned  for  the  Continent.  The  speculation  in  lard 
foe  future  deUverr  at  this  market  has  been  dull,  and  early  in 
the  week  pnoea  were  lower,  but  later  buying  by  Western 
pMker.  o«Med  w  «i»wice  Md  the  cIo«i  waa  flr^  ' 
DAU.r  CLoanco  rticaa  or  i.a«d  pcrtraas. 

Saw*      7^       ••••      I'Vi      VJ^      "'*      71*0 

"'' "**         -...        7-40       7  50       7-50       700 

.^^  i^»^,'^*°  ""'^  Iwa^freedom  and  price*  have  de- 
olhied,  bat  the  close  was  firm  at  <18  SdOfU  for  m©*a,  SU  60A 
tit  50  for  ahort  clear,  tU  75at!5  forfamily  aSd  8l88tl«S 
ZS^fl'^^U  C«t  aeatalave  «.ld  riowlV  and  prictf hav^ 
WMkened  .ligbUy.  cloeiBg  at  7»<«7'ic.   for  pickled  beUiea 

piWled  ^ottldet».  Beef  u  quiet  and  unchanged  at  i«  for 
2S:  f*^.*"  '**  P^ket,  tl8<g$I4  for  family^  fl^a^  f^ 
e^  India  maaa.  Beef  heme  are  quiet  at  tia  .V).  ***"'" 
^ly.'OT  'T-?y..T'"»*»»*  chanjte  and  steady  at  «o.  Lard 
ffl£l5^lS!i^w.^'"u^**i»«^  OWostearinelia. 

rSV^  ?fl*'*5^' V»''®""-  '<*  '«•»>  creamery.  Cheeae 
^J^^'^wT^  •"'  """  !|»»a"^«-  'or  Bute  factory,  full 
«JMi^^jJ«Jjh^ew  are  modcmtel,  active  and  Hrm  at  30c. 

JPSHT  3*.****",  »»«">ered  with  considerable  freedom,  both 
SiiKft^^*^U-!.T^»,.'''g'^'"t  effec:  upon  values 
•WlkJWhweMlni:  the  demaod.  Rio  quoied  at  17^o.  for  No, 

a&llS?''  £Hr*™?f'"«'"*'*^  '«'>  ioterioJVadangai 
tSSt^JSLl^^'^^^ir'^'^^^**  ''"•  "T-'r^'i  more 
^SL^,^^  'H'T*  the  Wiver.  with  lone  ac  the  ck»e. 
h«mwer  a  shade  better  on  alimulu*  of  foreign  buying  order* 
The  following  are  the  anal  a.king  ,irice«  : 

:AV^  I  )'»'^-:r::.:::.5S:tSJ  I  t"X- — JllSt 


ISL: 


««<.da  aowtfifSi'"",'"! 
■  ""^r*!  aainra  sada^t  ih- 


aom- 

-  -^  ^.  lolM*r 

U*l«o  raolnr 


'  "osimuj  caunoi  ■•*  «aj|  ,■  Iha  r«j-aij_-Z":-r 


la  UM  Bexi 


'iil'lnV.V.Ml^iltia'SiJ**  Mre«ii«ll. 

.? Jj*g  **  «>;  qjS'M'eipewiai 

f         -   ^'*s*— a  aae  avaaaNeit  ti 


can  l>e 


'  iMrwtce  <nt«t  or  dlraaC 


elaptir- 

(h*  aast  pwa 

jeHtea  lh«f  ate  »bal  i 

~  ia  all  rs(pe<'ii> 


5*^^"  '^A^  •lt*ntion  close  to  the  offerinij  on  spot 
^toamve^aod  price.  a,cain  advaoc^d.  clo^ini:  llrmlv  for 

Wther.  and  the  alJ...,>n  locou  aerres  at  a  slight  checkon 
t;ST'j^^'';^{r;':f,;!'  *  ''"^  OJ^rsiplegrocen.^ 

Jfm  i,mn  oases,  as  followi:  lOO  eases  1809 croo  Naw  PnoU«.i 
Harana.  18c«aSc  ;  IMcsrs  ISW «S, aUteBSvST lua  1^^ 

W«CTop.  Pennsylvania  seed.  8 4 14c.:  100  oaiS  IftW-W  ^ 

^^i2.fSl'.^*TS7  '«»^P'  Wisoonslo  Havani.^- 
S^'     .«2r*  '*l  •**»*•  Wi«y>o*ln  Havana,  4}tf««3r 
tro  cam  18»8  crop.  Wi^soD-in  Havana,  791&-  •    aire  M» 

^  Havana,  (Wc.Otl  10,  and  800  bales  SuSi,  Vl  80® 

hsSl'hS^-i^ii!''.  ^.I'*^"  "°.  •""  continued  dull  but  prioe» 
Sr!.^!!ir'u'^'  '"^'^  ""'^  ">«  close  was  steady  at  iSmT 
tajj*  copper  h*.b-j^  dull  and  prices  have  furthi^  decU^ 
SSIl'u***^.".?'^-   'Of  L**e.    L?ad  has  sold  slowlr  uwl 

Kd  .ttS«T4'foVd'om^ric""  '*""°'""'-  '''"  "°"  ^  "- 
k-lt^a'?,'®'.*"™  '*  unchanged  at  515c,  In  bbU.,  2-63c  io 
battsnd  8  Z.'Jc.  in  ca«,  ;  crude  in  bbls.  U  uochange,!   W^h" 

O^^iSt^  •^-  *"  ^^  ■"••  3  ''^- '"  ''"'k:  naphtha  3  V. 

iu«a£^^?"  ^;  ''.rJ'"**''  '*■*"'  ""■  «"-">  ':"o'i»K  dull  at 
«^'983c.    Rosin  is  dull  but  steady  at  tl  10  is  1  Vzii  for  com- 

STqifelK'tli^Si"*'-    ""'""  '*  '""  -'«  --"'ed?'  ^^ 
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COTTON. 

Friday  Night,  February  16,  1894. 
The  MovEsresT  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tlio  total  receipts  have  reached  71,827  bales, 
aciminst  100,3<S()  bales  last  week  and  116,748  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
6,085,979  bales,  against  4,il7,8S4  bales  for  the  same  period  of 
1892-3,  showing  an  inotease  sinoe  Sept.  1. 1893,  of  868,131  bales. 


KtteipUat— 

Bat. 

Jfon. 

Tut*. 

Wed.  |TAur».|    /H. 

Total. 

OalvMton 

Yelasoo,  &a 

BewOrleaiM.. 
Mobile 

686 

4,300 
&&1 

2*881 

837 

"lit, 

1.668 
474 

333 
605 

50 

1.854 

3.773 
474 

3,053 

777 

235 

1,073 
454 

963 
221 

58 

937 

8,763 
188 

3,48« 

400 

843 

616 
1,619 

950 
1,749 

"iVi 

830 

4,898 
853 

1.556 

633 

105 

570 
289 

"590 
262 

587 

3,084 
82 

638 

483 

44 


638 
406 

"846 
284 

240 

879 

437 
2,182 

872 

80 

1.344 

1.239 

444 

118 

3 

641 

1,817 
308 
882 
242 

1,298 
470 

5,40* 

427 

36,998 

1,869 

Florida 

Bavannab 

Bniiiiw'k,*c. 
Oharleston 

Pt  Bo7al.  Ao. 
WUmtnRton 

Waab'ton,  Ao. 
Korfolk. 

West  Point... 

N'port  N.,  Ao. 

Kew  York 

Boston 

80 

10,857 

1,239 

3,074 

949 

2 

5,206 

6,059 

308 
4,563 
3,363 

Baltimore 

PbUadelpb-aAo 

1,298 
932 

Tot'U  tbl8  week 

12.100 

11,423  18,l03l    9,975 

7,28li  12,745 

71,627 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1898.  and  the  stock  to-night,  compared  with  last  year. 


Seeelpit  lo 
Feb.  16. 


Oalveston... 
Telasoo,  Ao. 
New  Orleans 

KobUe 

Florida 

Savannab . . . 

Br'wlok.Ao 
Oiarleston . . 

F.Boral.&o 
Wllmlnifton.. 

Wash'n.  &o 
Horfolk 

West  Point 

«'p'tS.,Ae 
Hew  York... 

Boston 

Baltimore... 
PbUadel.,(fco. 

Totals 


1893-94. 


This 
Week. 


5,403 

427 

26,9»S 

1.S69 

80 

10.857 

1.239 

{    3,074 


949 

2 

6,206 

5,059 

308 
4,563 
3.863 
1.298 

932 


SttueSep. 
1, 1893. 


924,510 

32.046 

1,581,535 

176.389 
31,099 

847,141 
59,535 

316,520 
53,509 

182,303 
482 

410.021 

208.057 
48,339 
59,003 
74,332 
44,854 
36,301 


1892-93. 


Thi* 
Week. 


15,842 

623 

27,701 

1,133 

50 

7,503 

547 

1,780 

101 

694 

22 

4,380 

748 

378 

1,033 

3,1290 

1,414 

1,676 


Since  Sep. 
1, 1892. 


934.481 

38,786 

1,264,912 

149.340 

26.199 

671,162 

139,263 

■  258,-61 

425 

153,286 

715 

215,235 

175,848 

16,607 

32,085 

66,471 

43,561 

32,714 


71.627  5.085,9791  63.920  4.217,854     990,094'    986  437 


Stock. 


1894. 


92,450 

600 

294,586 

38,150 


88,767 

2.000 

58.901 


23.519 


65,644 

7.070 

9.385 

249,268 

22,000 

25,083 

12.666 


1893. 


78  444 

1,471 

336,680 

33,237 


78,381 

4,000 

42,177 


10,127 


53,675 

6,437 

779 

290,^89 

20.000 

17,339 

12,751 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Bteeipttat— 


Oalves'u,i&c. 
Hew  Orleans 

MobUe 

Savannab... 
Ohar'ton,&o. 
Wllm'ton,&o 

Horfolk 

W.  Folnt,&c. 
▲11  others  .. 

Tot.  this  wk. 

Blnee  Sept.  1 


1894. 


5,830 
26,998 

1,869 
10,857 

3,074 
951 

5,206 

5,867 
11,475 


71,627 


5085.979 


1893. 


1892. 


16,465 
27,701 
1,133 
7,508 
1,331 
716 
4,330 
1.126 
8.010 


68,920 


4217,8.^4 


21,565 

68,140 
4.672 

10,997 
3,288 
1.625 
7,154 
7,278 

20,972 


1891. 


1890. 


11,873 

32,115 

6,045 

19,910 

7,671 

2,923 

12,161 

14.626 

16,395 


10.317 

24,906 

2,850 

9,729 

1,475 

708 

4.253 

7,689 

21,291 


145,6811   124,2541      83,218 


5930,3 16'5632.496  5285.861 


1889. 


11,979 

23,736 

4,060 

9,474 

3,615 

833 

9,676 

13,693 

14,'284 


96,350 


4832,734 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  122,413  bales,  of  which  84,233  were  to  Great  Britain.  13,113 
to  France  and  •2.'5,018  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


MxforU 
iron^— 


Oalreston 

Telasoo,  Ac... . 
Mew  Orleans.. 
Mobile  *  Pen. 

Barannah 

Bnuuwick.. .  . 
Obarleston*... 
Wllmloaton. . 

Norfolk 

West  Point,... 
N'p't  Newi,  *c 

New  York 

Boston. 

Baltimore 

PhUadelp'a  &o 

;.Totai 


64,«8S 


Total.  18Ba-W..   26.001 


WUk  JSndiiu  Ftb.  Vi. 
Bxporttatt— 


Oriat  Conti-    TMat 

BrU'n.  f^net    ^mt.    Wok. 


1(I,S2» 


2Ii,S01 
3,680 


4.MS 

too 

S,6MI 
5,011 
UfiOi 
9,SS7 
100 
•470 


8,186 

.6,188 


611 
«11 

13,178 


6.900 

'l8» 

8,090 

2,096 

13,112    26,018 


17,996    28.22* 


23,266 

211 

16.187 

3,6ao 


10,743 

600 
3,660 
6,0«l 
18,431 
9.2«7 
2.196 

170 


From  Sept.  1.  1893,    o  Feb,  18. 188* 
Expnrte  I  to- 


Great 
Britain. 


606,10t 

613,079 
30.308 

111,708 
3*.»ab 

197,426 
86,028 

114,821 
76.487 
26.61!1 

202.648 

14&e06 
83,877 
16,148 


France 


18.381 

387.634 

8J0 

32.897 

2.800 

18.208 

860 


12,779 
4,183 


122,418  2,198  842  606,213  1,114,687  3,948,442 


Cont<- 
nent. 

9U88 
28.001 

283.866 
820 

282.822 
6,330 

113,8(14 
80,186 
10,976 
I4,60e 

138,338 

2.4121 

92,897l 

8,886 


lotal. 

897,067 

28.001 

1.166,168 

31.823 

427,817 

43,91u 

327,326 

146,183 

128.247 

91,103 

25,621 

438.783 

161,018 

130,267 

19,031 


>  InolndlDg  Port  Roral. 


73.228  l,l'.83.817  401,408     (t27.116  2,997.810 


In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  nimed.  We  add  similar  figures  for 
New  York,  which  are  prepired  for  our  special  use  by  Messrs. 
Uimbert  &  Barrows,  24  Beaver  Street. 


Feb.  16  at— 


New  Orleans... 

Oalveston 

Savannab 

Charleston 

Mobile 

Norfolk 

New  York 

Other  port 

Total  1894... 


ON  SaiPBOXKD,  NOT  CLEARED— FOB 


Great 
Britain. 


8,186 
16,388 

None. 

7,000 

None. 
26,000 

9,200 
20,000 


86,774 


France. 


18,476 
5,151 
None. 
None. 
None. 
None. 
230 
None. 


23,877 


Other     Coatt- 
Foreifffi]    teiie. 


7,.'J34 
3,629 
5,000 

13,000 
None. 
2,500 
1,900 

14,000 


50,363 


Total  1893...     41,864     10,366    43,480    18,749    119,459        866,978 
Total  1892...      65,717    22,373    66,461       9.588     154,139     1,065,777 


1,094 
2,589 
1,800 
None. 
None. 
3,500 
None. 
None. 


8,933 


Total. 


35,090 
27,757 

6,800 
20.000 

None. 
32.000 
14.350 
34.000 


169,997 


Leating 
Slick. 


259,496 
64,693 
81,967 
38,901 
38,150 
33,644 

234,918 
68,328 


820,097 


Speculation  in  cotton  for  future  delivery  at  this  market  hai 
again  been  of  limited  and  generally  unsatisfactory  character. 
The  business  during  the  greater  portion  of  the  week  under  re- 
view was  confined  to  handling  outstanding  engagements, 
some  reaching  complete  elimination  through  settlements  and 
others  extended  from  nearby  to  later  months  in  hopes  of  a 
more  propitious  market.  The  almost  total  failure  to  attract 
outside  speculative  interest  has  proven  the  noteworthy  feature 
and  together  with  an  exceedingly  small  and  indifferent  de- 
mand from  spinners  has  reduced  buying  to  unsatisfactory 
proportions.  Crop  movements  have  continued  moderate,  but 
pressure  from  the  South  to  realize  upon  cotton  increased. 
During  Saturday  a  little  firmness  was  secured  in  consequence 
of  the  rejiort  from  the  Government  Agricultural  Bureau 
estimating  crop  remaining  on  plantations  at  7'8  per 
cent,  which  the  bulls  claimed  as  a  stimulating 
showing,  and  prices  scored  10  points  advance.  That 
gain,  however,  about  all  disappeared  on  Monday  under 
free  selling  of  long  engagements  and  the  very  indifferent 
attitude  of  buyers.  Another  decline  of  7  points  marked  the 
opening  on  Tuesday  but  on  the  margin  thus  presented  many 
of  the  small  room  traders  on  the  short  side  covered  to 
secure  profit  and  this  caused  some  reaction.  During  Wednes- 
day and  yesterday  trading  was  of  uneventful  character,  the 
market  developing  no  feature  except  the  very  indilferent 
feeling  among  all  classes  of  operators,  prices  fluctuating  only 
a  few  points.  To-day  trading  was  slow  without  much 
change.  Cotton  on  the  spot  finds  a  light  sale  and  closes  at 
7  lS-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  674,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,560  bales,  including —  for  export,  3,160  for  consumption, 
—  for  speculation  and  400  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
February  10  to  February  16. 

Rates  on  and  off  middling:,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair c.  lU     on. 

Mlddllnif  Fair. 'a     on. 

Strict  Good  Middling ^a     on. 

Good  Middling 6]g   on. 

Strict  Low  Middling Sj,   oS. 

Low  Middling ^ig    off. 


Good  Ordinary c.  1>8     oB. 

Good  Middling  Tinged...       Even. 
Strict  lliadllag  Stained.,    's     ofl. 


Middling  Stained 7,,   oft. 

Strict  Low  Mid.  Stained.,    a'la  oft. 
Low  Middling  Stained l^s     oft. 


Strict  Good  Ordinary i^i  e  oft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLA.ND8. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling . 
."Middling  Fair... 


Sat. 


616 

7»8 

839 
615 


ITIon  Taes  Wed 


678 


»°16 
8  "9 


6i3ie 
7i« 

814 

813,. 


6i3ie 

7'6i6 

8I4 

813„ 


Tb. 


613,6 

7>ii 

T1618 

8^4 

H13,. 


Frt. 


613,4 
7>i 

7161. 

8>4 
8'-3ig 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling , 

Good  Middling- 
Middling  Fair... 


Sat.    Mon  Tnes  \¥eA   Th.     Frt 


7'9 
8»8 

93,  s 


7>8 

89l8 
9I9 


7\ 

83,8 

91, « 


9'l8 


71,8 

7% 

83,8 

8>« 
9I1. 


71,6 

7% 

She 

8>s 

91,8 


STAINED. 


I  Sat. 


Low  Middling 

Middling 

Strict  Middling    

Good  Middling  Tinged. 


7»9 
727,, 

8I18 


raon  Tnes'  IVed 


6=9 

725,,j 
8 


69,8 

7's 

733,2 

716,, 


7>« 

7233i 
716,, 


Th. 


6»i6 
7's 

723j3 
7'6,8 


Frt. 

"6»18 
7>« 

723^ 

7»5,g 


UABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  «nd  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monday 
Tuesday 
Wed'day 
Tbur'd'y 
Friday 


—         Total 


SPOT  HA.KKET 
CLOSED. 


Steady  at  "e  adv. 
Kasy  at  1,8  dee. 
Dull  at  1,8  dec. 

Easy 

null. 

Qaletit  steady.. 


BALES  OF  SPOT  AND  CONTBAOT. 


Ex-      Con-     Spec-    Con- 
port,    tump,  utt'n    tract. 


990 
324 
243 
78 
243 
282 


2,160 


300 
100 


400 


Total. 


990 
624 
343 
78 
243 
2«2 


2,560 


Sales  nf 
Puhtra. 


86,300 

139,700 

129,200 

139.300 

S?,400 

97,100 


674,500 
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IBE  Sales  asi>  Prices  of 
toUowl]i2  comprehensive  table. 


FCTCRBS  are  shown   Dy   tlie 


i 


<t\ 


g3|| 


11:  '" 


m 

3:  ? 

b:  — 

9:  - 


Inf- 
ill 

i" 
9 


§3?!  ?2g| 
3;  - 

9: 


Si"- 


ail? 
I -I 


I 


i 


58 


oSeS?    $esE>    §eu2< 
S.«.-*t    S,«»!     g.»«t 


i^ 


tP 


-a 
6<> 


d>9    3 

I  •    : 

» 

I  •.«: 

•  O-JI 


-J -I 

««* 
*■« 
I  •    : 

a* ^ 


«j-j 


I  •.-: 


»«»      IB 


a<i    3 
I  •   : 


^9    S 

88  8 


-lo 


da    • 
\m?: 

a<ie>d» 


•!•) 


2  2:J  I 


^4« 


a 
a-j    » 

•4»J      J 

<i^    3 

'  ••-■ 

»i°a     „_ 
w»    p*    nil 


-Id   3 

*»— ' 

aa    a 

-■? :' 

oea'* 


aa    f 


aa     >0 


wS    ■• 
I  •    : 

a       a 

•la    3 
acM'< 

u 


•4*1  ^ 
-•■-i  3 
ao— * 
■  •.-■ 


■)•)    3 

4a«.i 
ac    a 


i-i    i 

•3 
•J  •40^ 


It! 


•4-4      J 
•4»l      J 

•-•2 

f* 

8S  8 


2V  J 

>*oa^ 

•4-48-4 

a<b°« 
f4a    a 


8  a    • 


•i   a 

aa*-^ 

8i*4 


mA    i 

-4»      ' 

I  ••: 

•4'«48-4 


...4  5 

•4<4a-4 


ss-t 

•4MO-1 

ah 


**-4      ^ 

!•• 

•4-4Q'-4 

a4<>4 


ip3 


•1-4? 
M»4 


^a     i 

I  •!•: 

-4«)B-4 

^4*8 


ii 

-       T*^ 

§•1      -4«)B-4      •1-48-1 


2  8^  I 


ah 


•4>4      ( 

««  i 

aa    ^ 

I  •.•: 


•it  • 


>4-)Q>a 


I  •    : 
•4 
•4ae-4 


-fti 


:  I 


11^ 


8,  S 


s 


•  •: 


U!l 


**  3 

WM      ^ 

ah 


'»    -i>)e-4 


iiiT 

a 
6 


I 


M 


1: 


..-4      ► 

ii  i 

i«r: 

•1«48-) 

Vi 


6$   I 


•1  fi"» 


I*.": 

»4-»5-4 

Vt 

I*    : 
•a>>8*) 

iih, 

i; 


I  •:  : 
2li 


i'.i 

I  •: 

r 


a..    X 

aaoa 

ah 


-4.4   ; 

?!  J^ 


I  •: 


t  «    : 

aaSa 

10 


d 


is  I 

I  •   : 

aaSa 

O*      -4 


•4-4 


a-<     4      •^•f     4 

$i  I  ii  I 


1 1 

** 
1 1 


I 


I 


a .  e-4 


11: 1 


I  1: 


"    I 


I 


I  t 
I  • 
I  I 


i 


1 1 


I"? 

I  •:  :     I  • 

J  ■ 
I  t: 


I  I 


I 


mtm  la  tinirtii.  far  ■niiwiiii.  l.7oet  ••fta«b*r- 
,  IBT  0»l«>«t.  M7,M0i  ■■iwbw  WT<w>ir  tar  treraalMr 
TlTJMi  ■liliwlii  Dii>wt»r,  tor  OMMObw,  IJMLMt;  ••plwtlMr- 
'•narr.  tor  JMaary.  Ijimjtoo, 

tW  FornetaaagMtM  pac«811. 

TBI  VaBUiBomTOVOonoii  bMiicfat.  u  mad*  up  by  cable 
ud  UtegnphtoMfoIlowt.  TbaCootiMnUIttockf,  ••  wellai 
ttoM  /or  Oreat  Briuin  and  the  afloat  are  thia  waek'a  retuniii, 
•ad  oooaaqitenily  all  the  Earopean  figuraa  are  btoaght  down 
lo  Thnndar  arenlDK.  But  Co  make  the  total*  the  complete 
lean*  for  to-night  (Feb.  16),  we  add  tho  ttam  of  exporta  from 
tkaUnJtad  AUtea,  ioclading  In  it  the  exporta  01  Friday  nnh  . 


18U4.  189».  1893. 

8t00k  at  Liverpool bales.  1,718,OUO  l,a»H,000  1,673,000 

Btookat  London 7,000         6,000         8.500 

Total  Oreat  Britain  *took.  1,72S,000  l,ttS4.0OU  l.itai.SOO 


1891 
1,076,000 
19,000 


etoek  at  Hamborg 

ttoak  at  Bremen 

Stoek  at  Anuterdam 

Stook  at  Rotterdam 

Stoek  at  Antwerp 

Stock  at  Havre 

Stook  at  Maraelllea 

Stock  at  Baroelona 

Stook  at  Genoa 

Stoek  at  Trieste 

Total  Continental  atoeka.. 

Total  European  stook* .... 
India  cotton  aliost  for  Europe . 
Aner.  eott'n  afloat  for  Europe. 
K>Tpt.BraiU,Ao.,afltrorE'r  pe 
Bwek  U  United  State*  poru.. 
Stoek  in  U.  8.  Interior  town*. . 
Italted  State*  export*  tonlay. 

Total  Tiaible  (npplr.... 


I,0ii5,(00 

25,000  3,000    2,200    3,600 

309,000  189,000  148,000   165,000 

16,000  17,000   25,000   18,000 

200  200      300      400 

13,000  7,000          5,000          7,00O 

470,000  4ie,b00     275,000     229,00U 

7.000  7,000          7,000          3,00O 

60,000  90,000        80,000       75,00O 

11,000  11,000       12,000       16,000 

17,000  8,000 12,000       14,000 

827,200  748.300     566,500     531,000 

2,552,'<00  3,412.200  2,348,000  1,626.000 

110.000  97,000        60,000     161,000 

385.000  256,000     540,000     464.000 

45,000  46,000       43,000       40,000 

990,094  986,437  1,219,916     80«,g68 

376,783  441,594     548,755     419,887 

18,758        16,557        33,691 36,148 


4,477,615  4.355,788  4,«93,363 
Of  Ike  abore,  total*  of  Amerloan  and  other  deaorlptlon*  are  aa 


Urarpool  (took bale*.  1,443,000  1,414,0001,438,000 

Oonttnental  stock* 726,000     650,000     461.000 

Aaeriean  afloat  for  Borope...     385,000     850,000     540,000 
Ualtad  State*  stock 996,094     986,437  1,219,916 


Daltfd  States  Interior  stoek* 
Oalted  State*  exporu  lo-daj 
Total  American 
Man  Imiimn,  BraM,  *.  - 

Unrerpool  stoek. , 

biadog*took 

ital  *tock* 


876,768 
16,758 


441,594 
16,557 


548,755 
33^91 


3,553.853 
follows: 

769,000 
419,000 
461,000 
806,968 
419,837 
36,148 


...  3,989,616  3,764,588  4,341,383  2,914,953 


275.000 
7,000 

CMttaMBtal  stocks 101,200 

Mia  aSaai  for  Kn  rope 110,000 

agn*^  Braall,  Ac,  aioat 48,000 


244,000 

6,000 

98.200 

97,000 

46,000 


235,000 
8.500 

105,500 
60.000 
48,000 


807,000 

19,000 

1 13.000 

161,000 

40,000 


Xetal  East  India,  A» 

Total  Amerloan 

Tatal  Tlatble  •Qpsly. 
'"■■-7  Upland.  IJTarpoel 
plaad.  New  Tork. 
M$n*0«ot  Browa^Ltrerpaol 
F)f«T.  Bonch  Oood.  Xlverpeol 


.      5«»,200     491,200     452,000     639,000 
...  8,93»,6ia  8.764.586  4.241.362  2,91 4.953 

..  I^iTTjmi^SS^TSd  Mvs^s^  8,553,953 

..        _4X|d.        41*,^. 


SVl. 

4«*d. 

4»„d. 


64. 
4T*d. 


S^d. 
7H0. 

S>i|,  d. 


''it 

6>«d. 
8»l.d. 

4>l,.d. 


■raaaa  Fine.  UTarpool 

TtaaaTclly  Oood,  UTorpooL. . 

tw  The  import*  into  OontineDtal  porta  the  past  week  have 
been  114,000  bale*. 

The  above  fi^rea  indicate  an  tiurmw  in  the  cotton  in  tight 
to-nuht  of  tmfiil  bale*  as  comparad  with  the  same  date 
ia  18M,  a  deertat  0/319,547  bale*  /rom  the  oorreaponding 
'  '   of  1899  and  an  inertam  0/  MS.MJ  bale*  orer  1891. 


I§AT  THB  UiTEKtoit  Tuwm  the  movement—  that  is  the  receipt* 
lor  tb*  week,  and  since  8*pt*uibai  1,  the  shipment*  for  the 
week  and  the  stock*  to-niKht,  and  the  same  items  /or  the 
milltiK  peruMl  nf  189'^KI — is  set  out  in  detail  below. 


I  ■!■  if  I 

B-  B-  ■  fl' 


u 


s^isltsS'issiESSSsiisiSi'silsisgS* 


sislislSHsSHIIiiSlssSssflsSsssc 


aaa«' 


I???.*-.* 


e8aeae«aw« 


•  >•       «s       a  •• 


ss 


a»-4S&OH»aaa^»wea 


ls§l§sSl!sl§S3;  isi^^l  §i^ls^ig§s 


I 


•leaaaaaw 


Ma|s8    ;  a—    S    •3poa^JsMa»aS. -._-._._,- ,, 

?5i§8-  2lgSs§IS§g5S8§^5§i]Eg§a5 


*  LouuTille  flcursa  "  net"  lo  tmtb  /ear*. 
)  This  jeafs  ware*  aatlmatad. 

for  Sberraan.  Texas. 


I? 


I 


t 


! 


9 


Week'*  fljcnrea  for 


I  Last  year's  flMara*  are  ._. . . . 

TaaooCltrlaatrsar:    RaeatpU.'etlHVVhTprnr'nU,  827:~stook,T8,405. 

The  aboTe  total*  show  that  tbe  interior  stocki  have  dtereated 
during  the  week  14,154  bale*  and  are  now  04,881  bale*  lew  than 
at  same  period  last  rear.  The  receipt*  at  all  the  towns  have 
bean  19,331  bale*  lea*  than  same  week  last  year  and  since 
Sapt  1  are  361,941  bale*  tnore  than  for  same  time  in  1893-99. 


1^10 


THE    CHRONICLK 


[Vol.  LVIII. 


Quotations  for  Middlino  Cotton  at  Othbr  Markets.— 
Below  we  tci'e  closios  qualatioa*  of  middUait  cotton  at  bouth- 
«rn  ami  other  priacipal  cottoa  marksts  for  e  tch  day  of  the  week 


Wtek  ending 

rth.  16 

CLOSIICO  QnOTXTIOSe*  FOB  HIDDUNO  OOTTOW  OW— 

aatur. 

Hon, 

Tnet. 

ITedno. 

2%ur*. 

^t. 

OmlTHtnn... 
New  Orlfanii 

MobU» 

B»r>oni>b ... 

CbarlMtoa 

WIliDlnKlon 

Norfolk 

Boiton   ..... 
Baltlmnre  .. 
PbllwlelplUa 
AuKiuta .. .. 
Mempbta  ... 
StLouii.... 
HouiUm    ... 
ClnclQiiati .. 
t^ultville... 

7i„ 

7% 
7>« 

7>4 

7% 

7W 
74 

7'« 

Ik' 

7»,4 

7T« 
R^ 

7% 
7>« 

75,fl 

~\ 
7«« 

7^ 

7'« 
7». 

7«8 
Tag 

?is 

7>» 
7k 
7S„ 

7^9 

7»n 

739 

7H 
7^ 
7I4 

■:•-.,. 

715io 

7'« 
85  „ 

7»8«'.6 
7>4 
739 

739 

The  closinit  quotations  to-day  (Friday)  at  other  iiaportant 
Southern  markets  were  as  follows. 

Little  Book....      7«4  I  Newberry ... 

Montenmerr...       7i,olRalelKb 7M 

NaahvUle 7ie   |  Selma J^ 

Natchez 7li«  I  Sbreveport b'9 

Plantations. — The  foUowins?  table 


Atlanta 

Columbu«,  Ga. 
Columbus,  Mlu 
Sntaula 

Rbceifts  from  the 


7»g 

7 

7»« 

Tig 


indicates  the  actual  movement  each  week  from  the  plantitioos. 
The  flifures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  state;n»nt  of  tha  weekly 
movement  from  the  plantations  of  that  pirt  of  the  crjp  which 
finally  reaches  the  market  through  the  outports. 


Wuk 


Jan.  11.. 
"•  IB., 
"     S«., 

Feb.    i.. 

'•      16 


Rectipit  at  «»e  Port*.  \si'k  at  Interior  Tmmt. 


ISSi.  I  !(■»».  I  1-<9I. 


l</.;e8Ill.8il  ISiSlS 

lO2.<l38'l.fl.;S7|l50.9l 

lS0.e07    71.78H  154.S52 

18«.e48' 

18«.Sb3 


IM*.  I  1808. 


a«7.0  '4:46l>.704 
«Oi,907|<4e,678 
57c).ZiS  llt.aiiO 


last. 


461.S21 
432.721 
«2'.U7 


84,803  lie.718  6«&,2:6|419,7J1  406,810 
81.163  lCO.g«o|u8,815  448,1&7|3<M,»17 


JUc*pU  from  Plin/'fl*. 


18W. 


160.212 
81.5)1 
100  963 

tss.ou 

176.522 


1 46.681    «S.fl20    71.627  5lB.7&5  141.e.9ll3-e,7«3  135.821 


1893.  I  1H9I. 


93,890  103,9  >7 
96.706  111.517 
70,Oi:'lll,'7S 
fil,677']03.5n 
79,t88'  8l.5.'7 
62.337!  67.473 


The  above  statement  shows:  1. — That  the  total  receipts  from 
*he  plantations  since  Sept,  1  in  1893  are  5.336..578  biles;  in 
1892-93  were  4,.i30.':(H  hales;  in  1831-93  were  6,433,142  bales. 

2.— That  althoui^h  the  receipts  at  the  outports  the  paai  week 
were  71,637  bales,  the  actual  movement  from  plantations  wa-! 
57,473  bales,  the  balance  beinj;  taken  from  the  stocks  at 
the  interior  towns.  Last  rear  the  receipts  from  th«  plantations 
for  the  week  were  63,i)J7  biles  and  for  1892  they  weie 
13d,C31  bales. 

Overland  Movemint  foe  thi  Week  and  since  Sept.  1.— 
We  (five  below  a  statement  showin?;  the  overland  movement 
for  the  week  and  since  Ssptember  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


189 

3-94. 

l«9i-93 

February  16. 

Week. 

Since 
Bept.  1. 

Week. 

Sept.   I 

^Mpptft- 
Vla  St.  Lonls 

6,779 
4,536 
30 
?25 
1,765 
Z.SCl 
2,»6i 

427,180 

IS7,531 

13,409 

6,296 

74,081 

83,994 

100,215 

11,814 
4,5s2 
3,230 
230 
1,322 
1,877 
2,335 

300,993 

VlaC'alrci ...  ...... 

lo3,2,'i6 

Via  Hannibal ...... 

127,631 

Via  EvausvUle 

l3,•^■^? 

Via  Loi:)8vlll6 

Via  Cincinnati 

93,704 

71.881 

120,765 

Total  groRB  overland.......... 

18,889 

10,156 

147 

2,737 

892,706 

214,490 
20,749 
70,299 

25,390 

7,413 

462 

1,293 

881,46) 

174.831 
19,033 
43,418 

J)eduei  iKipmenlt— 
OverUna  to  N.  T.,  Boston,  &o.. 

Between  interior  towns 

Inland,  Ac,  from  Boatb 

Total  to  bo  deduotod.... ...... 

13,040 

305,538 

9,168 
16,222 

239,284 

Leaving  total  net  overland*.. 

5,819 

587,168 

612,176 

■InoladlDK  movement  b;  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  r),Hl9  bales,  against  16,323  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  eshibits  a  decrease  from  a  year  ago  of  5j,U08  bales. 


in  Sighl  and  Bpinntr^ 
Xakinni. 


Beoelpts  at  ports  to  Feb.  16... 

net  overland  to  Feb.  16 , 

Vonthern  oousumptlon  to  Feb.  16 
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17,000 


64,176 
14,154 


80,322 
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6,373.744 


1,05H.165 


1892-93 


Week. 


Sinet 
Sept.  1 


68,S20  4.217,854 
16,222  642,170 
18,000     385,000 


103,1*2  5,24S,030 
■6,.^ti3j    312,960 


98,579 


6,557,930 
1,268.608 


•Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sieht 
during  the  week  30  333  bales,  against  96,.579  bales  for  tba 
«ame  week  of  1893,  and  that  the  increase  in  amount  in  siglii 
io-uight  as  compared  with  last  year  is  815,734  ba  es. 


Weather  Reports  by  Teleuraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  the  weather 
has  in  general  been  cold  during  the  week,  and  that  snow  has 
fallen  at  poinU  in  Arkansas  and  Tennessee.  The  rainfall  has 
hs  a  rule  been  light  in  Texas,  but  in  some  districts  of  Louisi- 
ana, Mississippi  and  Alabama,  and  of  the  Atlantic  States, 
the  precipitation  has  been  heavv. 

Galveston,  Texas  —We  have  had  light  showers  on  four 
days  during  the  week,  the  prfcipitation  rt-achii.g  twenty- 
seven  hundredths  of  an  inch.  'I  he  iheimometer  has  averaged 
50,  the  highest  b-ing  73  and  the  lowest  2i. 

Palestine,  Texas.— Tt)OTe  hasbernr<in  during  the  week  to 
the  extent  of  one  inch  and  fifty  hundredths.  <n  inree  days. 
The  thermometer  ha<  av-r-igei  42,  ranging  fnm  18  to  67. 

HuntsvUle,  Texas.  — Rain  has  fallen  liijh.iy  ou  fnur  days  of 
the  week,  to  the  extent  of  seventy-live  hiin<lre>lilis  of  an  inch. 
The  thermometer  has  ranged  from  30  to  7U,  aveiaaiDe  45. 

Dallas,  Texas.— There  has  been  ratn  on  t>vo  davs  during 
the  week,  the  precipitation  reaching  bix-y-  >ne  huiidrt-dths  of 
an  inch.  The  weather  has  been  cold.  Average  thermometer 
42,  highest  67  and  lowest  16. 

San  Antonio,  Jcjtos.— We  have  had  light  rain  on  t  vo  days 
of  the  week,  the  precipitation  being  tea  hunOrelthsof  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
70  and  the  lowest  33. 

Luling.  Texas.— The  week's  rainfall  has  been  sev.-n  hun- 
dredthp  of  an  inch,  on  one  day.  Tne  thermometer  has  aver- 
aged 49,  ranging  (rom  36  to  72. 

Columbia,  3ea;os.— Rain  has  fallen  on  three  days  of  the 
week,  fie  precipitation  being  forty-live  hundred-hs  of  an 
inch.  The  thermometer  hia  ranged  from  23  to  70,  averag- 
ing 49. 

Cuero,  Texas— There  have  been  showers  on  two  days  of 
the  week,  the  precipiialion  reaching  fiftem  hundredths  of 
an  inch.     Average  ifiermomeler  50,  highfst  69  and  lowest  30. 

Brenham,  Texas.—  There  have  heen  showers  on  two  days  of 
the  week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  the  highest  being  73  and 
the  lowest  24. 

Belton,  Texas.— It  has  rained  during  the  week  on  one  day, 
the  rainfall  reaching  forty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  45,  ranging  from  20  to  70. 

Fort  Worth,  lexas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  16  to  59,  averaging 
38. 

Weatherford,  Texas. — The  week's  rainfall  his  been  seventy 
hundredths  of  an  inch,  on  one  day.  Average  thermometer  39, 
highest  63  and  lowest  16. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and  twenty- 
two  hundredths.     The  thermometer  has  averaged  54. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  b:-ing  seventy-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  43,  ranging  from 
23  to  64. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty-three  hundredths.  Average  thermometer  52,  highest 
76  and  lowest  24. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  forty-seven  hundredths.  The 
thermometer  has  averaged  44"8,  the  highest  being  70  and  the 
lowest  37. 

Little  Rock,  Arkansas.— We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  eighty-four  hundredths  of  an 
inch.  Weather  now  clear  and  pleasant.  The  thermometer 
has  ranged  from  23  to  63,  averaging  88. 

Helena.  Arkansas, — The  weather  has  been  too  cold  for  farm 
work,  but  is  now  moderating.  Snow  has  fallen  to  the  extent 
of  two  inches.  Rain  has  fallen  on  two  days  of  the  week,  the 
rainfall  reaching  one  inch  and  thirtv-nine  hundredths.  Av- 
erage thermometer  385,  highest  65  and  lowest  24. 

Memphis.  Tetinessee.— One  and  one-half  inches  of  snow  fell 
on  Wednesday  and  Thursday,  but  the  weather  is  now  clear. 
The  river  is  twenty-eight  and  four-tenths  feet  above  low  water 
and  rising.  We  have  had  rain  on  three  days  during  the  week, 
the  precipitation  being  one  inch  and  seven  hundredths.  The 
thermometer  has  averaged  40-8,  the  highest  being  66 '1  and  the 
lowest  33  8. 

Nashville.  Tennessee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  eighty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  ranging  from  23  to  71. 

Mobile.  Alabama. — There  has  been  rain  on  three  days  of  the 
pabt  week,  to  the  extent  of  three  inches  and  ninetv-fJve  hun- 
dredths. The  thermometer  has  ranged  from  35  to  71,  av- 
eraging 54. 

Montgomery,  Alabama. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  three  inches  and  three 
hundredths.  The  State  Agricultural  Bureaus  state- 
ment of  fertilizer  tags  sold  was  erroneously  stated  by  me 
February  3.  During  the  period  from  October  1  to  February 
1  the  total  tax  for  1893-94  was  S14,333  against  $24,923  for  the 
same  time  last  year.  The  State  tax  on  tags,  however,  has 
been  reduced  this  season  to  just  one-half  of  what  it  was 
formerly.  Average  thermometer  51,  highest  58,  lowest  44. 

Selma,  Alabama. — Light  snow  on  Thursday.  We  have  had 
rain  on  three  days  of  the  past  week,  the  rainfall  being  threa 
inches  and  eighty-two  hundredths.  The  thermometer  has  av- 
eraged 48,  the  highest  being  75  and  the  lowest  33, 
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Muditon,  Florida.— U  las  raiotd  on  thrt-e  days  of  the  week, 
the  pttcipitaiiou  leacliinK  ooe  inch  and  sixiy  huodredths 
The  tbttniomeiir  has  iiveraxed  9^,  rancinK  from  39  to  77, 

SctvanntOi,  Qtorgia. — Ther«  has  been  rain  oo  five  days 
duriDK  lite  we«'k,  tL«  tainfall  reachirK  one  ioch  and  eight 
buodredtts.  A»er»j{e  thermoiueter  59,  highest  7;?,  lowest  4i>. 
Cohimbut,  Otorgia.—Vie  have  bad  rain  on  two  days  of  the 
w«ek,  t')  ihe  extent  of  four  inches  and  Hfty  huadredtlu.  The 
theimciDt  ter  has  avecafied  SO,  raogiaR  (rom  32  to  69. 

Augusta,  Gforgia.—The  farly  jjart  of  the  week  waaclondy, 
with  htavy  ikio  on  four  days  to  the  extent  of  three  iQc^e3 
ar.d  iw>  nt.\  -»iz  hunilredthn.  The  clo«e  is  clear  and  c  Id.  The 
ibermometer  bi>B  aTeiaged  S3,  tbe  highest  beinK  73  and  the 
lows'  V>. 

CharUston,  South  Carolina,— We  baTo  bad  rain  on  Sre 
days  iif  the  past  week,  the  rainfall  reaching  oae  inch  and  fif- 
teen buni<rerith8.  The  thermometer  has  averaged  57,  rangiog 
f r<  111  40  to  76. 

statebtitTi.  South  Caroiina.— It  has  raintd  on  three  days  of 
the  wtek,  the  precipitation  reaching  two  inches  and  sixty-three 
bond rt  dths.  The  ttieimometer  has  ranged  (lom  88  to  73,  aver- 
afiirg  56  7. 

n'ilton.  yorth  Carolina.— TherthmB  been  rain  on  three dars 
of  the  week,  the  rain'sll  reacbini;  ooe  ioch  and  seventy-eight 
bnndredtbs.  Ayttsge  thermometer  91,  highest  74  and  lowest 
36. 

The  foUowing  statement  we  have  also  rrceired  by  taiegraph, 
showing  the  height  of  the  rivers  at  the  poiata  ammed  at 
8  o'clock  February  15.  1894.  and  February  16. 1803. 
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IXDiA  OOTTUM  MuvduutT  rHOM  ALL  POSTS.— Tbe  receip  » 
nd  s  iipoieata  of  ooOon  at  Bombay  have  been  as  follows  foi 
be  week  and  rear,  briagiiiff  the  flffttres  down  to  Feb,  10. 
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SEA  ISLAJfD  Cotton  .Movement.— Wo  have  received  this 
(Friday)  eveuiag  by  telograph  from  ttae>  varioU'i  i>orts  the 
details  of  the  .Sea  Inliod  cotr  >n  moveineat  for  ttie  week.  The 
receipts  for  the  week  ending  to-nigric  (Feb.  16)  and  ainoe 
Sept.  1,  1893,  thestoclcs  to-nic;h'',  and  the  sime  iteou  for  the 
oorreopoadiag  padolsof  1893  93,  are  as  follo%v3. 
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Th>«exD<vcs  for  th**  week  «>nlia'j;  tbi-t  evaaing  reicti  a  tola  1 
of  999  bales,  of  whish  5'30  bales  were  to  Qreat  Britain,  39 
to  France  and  —  to  Renl.  and  the  amount  fonvardud  to 
Northern  milU  has  been  173  bales.  Below  are  tb**  exports  for 
the  week  and  since  September  1  in  13A3-91  and  1843-93. 
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AooBaidfrable  portion  of  the  Sea  Island  cotton  shipped  to 
fofiitn  porta  goes  via  New  York,  and  s  >ine  omill  amounts  via 
Bostoo  and  Balti<nnre.  Instead  of  iocluling  thii  cotton  for 
tb«  week  in  which  it  leaves  the  Southern  outDort<i,  we  follow 
tha  tame  plan  as  in  our  reaular  tabin  of  including  it  when 
utttmmf  azported  from  New  York,  Ac.  The  d^t-uls  of  the 
stifewanta  of  Sea  L'<laod  cotton  for  the  week  wilt  be  found 
tbo  bead  "  Shipping  New*,"  on  a  MuNi<>q<ient  page, 
lotions  Felk*  l(<  at  Savannah  for  Floiidis,  common, 
ISm BMdium ane,  l&t^o.;  eboioe,  liUo, 

QMrWtoo,  Carolioas.  molium  ftn?,  20  to  39c.;  fine,  30  to 
83b.;  otra  ftne,  tO  to  90o.,  all  nominal 

EraoPBAX  CoTro5  Coicstncpnosr  to  PmoART  I.— Wo 
havoieoeived  to-day  (Friday),  by  cable,  Mr.  EtUoon'a  flgnreo 
binihl  down  to  Febmary  1.  We  have  aloo  received  the 
II  vliod  totals  for  laat  year  and  give  them  for  comparioon. 
Tho  qiinnota'  taUngo  in  aetual  bales  and  pounds  have  been 
aafollowa: 
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Aflootdiav  to  Ute  above,  Um  averaco  weigM of  lbs  dallverie s 
ia  OfOM  Britain  ia  478  pounds  por-balo  this  season,  again  t 
tfTpoooda  during  the  sanM  time  Ust  season.  The  Gootinentt,  1 
Mieorisa  average  t<<  poonds  aipilnat  478  pnan'ti  last  ye*', 
uai  tot  tba  whola  of  BiimD«  the  deliveri<M  average  477 
pooMta  per  bale  against  i%-3  pounds  Ut4t  season.  Our 
itisyaiiL  alao  givee  the  fall  movemeat  for  thi*  yt^tr  and  last 
year  in  bales  of  400  poanda. 
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Tho  forsgoing  shows  tbat  the  weedy  coniumption  in 
Ehiropo  i<  189,00n  bales  of  400  pounds  i-iich,  ag^iinnt  U3.0(X> 
liales  of  like  weiishts  at  the  corresponding  tiinu  liut  year. 
The  total  suinners'  stocka  in  (ireai  BriMia  and  on  the  C  jntineat 
hsvo  tcereased  906,000  twies  daring  the  month  and  are  now 
tOjnO  baleo  les  than  at  the  sam  >  date  last  year, 

MAaoHMTSS  If  ABKCT.— Oar  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  Is  ea<y  for  ytru*  and 
quiet  for  sheetings.     Demand  for  home  trada  is  good,  bat  for 
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foreiRn  markets  poor.    We  give  the  prices  for  to-day  below 
•nd  leave  those  for  previous  weeks  of  this  and  last  year  for 


oompanaon: 


Jalll7 
"  19 
"  30 

r<>b.  2 
"  9 
"   IB 


1898-94. 


•S<  Oop. 


d.         d. 

6lli.»7>4 
H"l„»7'« 

6»„  mn 

fiT,.  HTM 


8>4  Ibt. 
thirling: 


d 

7 
7 
6 
0 
5 
41«»7 


•.  d. 
•  7  6 
•7  6 
•7  6 
•7  6 
•7    4<f 


Ootfn 
Hid. 
Upldt 


d. 

4^ 
4>4 
4>« 
4^ 
4>« 


1892-93 


S2f  Oop. 
T»i*t. 


d. 

8 

en 


d. 

•8\ 
•  8^ 


H>«  98''« 

8^  «9 

S9b  99 

l8<«  •9 


8>«  (6(. 


a.    d.      I 

5  9  •? 
5  9  97 
5  10  «7  ~ 
5  10<«»7  S"* 
5  101117  5i« 
5 10    »7    41 


d. 
4 
4 
5 


OolVt 
Mid 

Upld 


A 

5'ie 

53, e 

4''8 
415,6 


Jvn  Bdtto,  BAOaiNO,  &o.— Jute  bagging  has  been  witliout 
notable  feature  the  past  week,  but  quotations  have  been  well 
sustained.  The  close  this  evening  is  at  6%'^.  for  l%l>s., 
6«8C.  for  3  lbs.  and  61^0.  for  s  andanl  graites  in  a  joobing 
way.  For  car-load  lots  btstandird  brind'i  quotations  are  53. 
for  l?ilhe.,  5J^c.  for  2  lbs.  and  6c.  for  2^  Ibi.,  f,  o.  b.  at  New 
York.  Jute  butts  have  been  dull.  Qaotations  are  l?g'!.  for 
paper  grades  and  2?ic.  for  bagging  quality. 

AOBICULTUBAL     DEPARTMENT     RSPOET     OX     COTTON    FOR 

Febbuaht.— The  Agricultural  Department  issued  on  the  10th 
inst.  the  report  for  Fobruary  1,  as  follows  : 

The  returns  to  tlie  Department  of  Agriculture  for  the  month  of  Feb- 
nary.  whicli  relate  to  cotton,  (five  tie  eatlmites  of  prolaot  compared 
■with  la»t  year,  the  proimrtlon  sent  to  market,  damaged  by  Insects, 
average  date  on  which  ptfkl  UK  was  closed,  etc.  The  following  are  the 
BtateaverageBof  comparative  crop;  

Vlririnla.  Mi;  Norrh  Carolina.  »4;  South  Carolina,  fl2;  Georgia,  93; 
Florida.  106;  Alatiama,  9«;  Mla&Uslopl.  104;  Ixmislan-i.  90 :  rexjs, 
85;  A  rkansa",  94;  Tennessee.  84;  Missouri.  81;  the  general  averazo 
or  average  for  the  country  Is  92-1.  The  proportion  of  the  crop  wlilch 
kM  been  sent  from  the  plantations  and  Is  thereforn  In  thu  h mdi  of 
Others  than  proJu-ers,  as  shown  by  the  consolidated  returns  of 
«>rre»poiKlBnt«.  is  92-2  percent,  IcavInK  7-8  per  cent  of  the  crap  still 
unmarketed.  Correspondents  of  the  Dcparimeut  assign  as  a  cause 
for  the  unusualh'  laree  proportion  marketed  that  the  produtiprs.  owing 
to  the  strlnge  icy  of  the  times,  have  been  cumpelled  to  part  with  their 
hoUliuKs  to  pay  debts  and  meet  nc'cssarv  expen.es.  The  per  cent  by 
eutes  Is  as  follows  :  VlrKluU,  «."> ;  Sorth  0*r»lina.  8<  ;  South  Ciriilia.i, 
90;  Georgia.  9^-5;  Horlda.  91 ;  Alnl)ama,93;  Mi^slsslpi,  92-4;  Louisi- 
ana 94 ;  Texas.  92 ;  Arkausas.  94;  Tennessee.  92;  .MUsourl.  92.  Losses 
from  logfCts  have  bp,<n  small.  Texas,  Loulsiiina.  Arkausas,  Mississippi 
and  Alabama  being  the  only  States  reporting  damage  from  thit  o.iuae. 
The  proDOriion  of  Hut  to  seed  rauges  from  31-7  to  33  per  cent; 
average 32-2.  The  price  of  seed  varies  from  loGto  19-7  cents  per 
huahel.    The  average  date  of  closing  ploklag  was  December  'xnd. 

SmppiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
141, .51)1  bales.  So  far  as  the  Southern  ports  are  concerne  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
.the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Saw  York— To  Liverpool,  per   steamers  Nlceto,  2,313 

Nomudlo,  5.414  ..  8t.  Pancras.  4  863 12.R90 

To  Hnll.  per  stexmer  Hindoo.  2,012 2,012 

To  Havre,  oer  steamer  t,a  Gascogne,  70O  upland  ani  39 

Sea  Island 

To  Bren  en,  persteamers  America.  315  ...Trave,  350 

To  Hamburg,  per  steamers  Rhaetla,  175  ...  Faormlna,  50.. 
To  Antwerp,  per  steamers  Apollo.  37  ...Rhynland,  1,763.. 

To  Lisb  >D,  per  steamer  Feniusnlar,  100 

To  Genoa,  per  steamer  Kaiser  Wllhelm  II.,  200 

To  Yokohama,  per  stctmer  Mapl  ^  Brand),  300 

Saw  Ori.i-;as8— To  Liverpool,  per  steamers  Carolina.  3.668 

Madrileno.  7.0OO  ..  Loch  Tay.  5.720 Texan,  7,197 

ToMiincbester,  per  steamer  Black  Prince,  s,320 3,320 

To  Havre,  per  steamers  Colonia,  S,u87....0orrlentes,  3,217 

Red  Sea.  7.200 15,504 

To  Bremen,  per  steamer  Mfxioo,  6,350 6,350 

To  Hamliurg,  per  steamer  Rlienania,  2,100 2,100 

To  Antwerp,  per  steamer  Corrientes.  2.249 2,249 

To  Barcelona.  p<<r  steamer  J.  JoverSerra,  2,852  2,852 

To  Genoa,  per  steamer  Alsatla.  4.3  75 4,375 

To  Naples,  per  hteamer  AlBiitia.  403 4'30 

Qalvkstok— To  Liverpool,  ner  steamers  ChatUeld,  6,925 

Colllngham,  6.479.... John  BriKht.  7,435 20,839 

To  Bremen,  per  steamer  VeUeda,  4  094 4,094 

To  Hamburg,  per  steamer  Whitby,  750 75) 

Moi)ILE-To  Vera  Ciuz,  per  steamer  Peace  8Z0 821 

eAVAJCWAH— To  Liverpool,  per  steamer  H  tmpton,  3,503  upland 

and  1.601  Sea  Island.     5.109 

ToGhent,  per  btrk  Gloria.  2,750  2,750 

To  Genoa,  per  steamer  Benleaf,  5,003 5,003 

OKASLBSTON— To  Goltenburg,  per  bark  Venee,  1,225  ...  1,225 

PoBT  RorAL  -To  Liverpool,  jier  steamer  Bcnoroy,  5,050  upla  id 

and  59  Sea  Island 5.109 

KoBPOLK— To  Liverpool,  per  steamer  Laurel  Branch.  2.0  il.  ...  2,061 
Boston— To  Liverpool,  p  -r  steamers  Bostonian,  3.159  ...Cam- 

broman.   1,735 Kansas,  3,857 Noiseman,  1,223..,. 

Lake  Winnipeg,  987 10,961 

Baltimobb— To  Bremen,  per  steamer  Braunschweig,  1,596 1,596 

To  Antwerp,  per  steamer  De  Riyter,  520    52<i 

FmLADBLpniA-ToLlverpool,  per  steamer  Ohio,  1,338 1,388 

Total 111,591 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

Q  kLvnsTOH-To  Liverpool    Feb.  8    BteamerB^nlta.  3,760. ...Feb  10- 
Steamer  Sandhill,  5,36!*....  Feb.  14— Steamer  Rotherfleld,  7,401. 
To  Havre    Feb.  13    Steamer  Britannia.  6.185. 
To  Hamburg  •  Feb.  15    Steamer  Elmete.  541. 
■  iw  Orlbahs— To  Liverpool    F..b  9    Steamer  Barbadian,  10,S50 

Feb.  12    Steamers  Orion,  5,500;  Serra,  4,200. ...Feb.  15— Steamer 
Costa  RIcan.  5,761. 
To  Havre— F.^h.  15 -Steamer  Oian  Sinclair,  6.188. 
To  Bremen— F-ib.  15    Staanoer  Niagara.  4,438. 
To  txghorn-Feb.  10 -Steamer  rusoa'i  Pdnoe,  500. 

To   Ba< oelona- Feb.    13    Brig  Maria  Teresa,  ....  Fob.  15- 

Bteamer  Gran  Antllla  -. 

To  Malaga-Fob.  10  -tsteamer  Tuscan  Prinoe,  1,000  ..  Feb.  15- 

BteamerGrsn  Anilila.  . 

To  t^lesta    Feb.  10— Steamer  rasoaa  Prinoe,  125. 
To  Qeaoa-Fcb.  l')-3teamer  Tu-oai  Pdaoa,  2,ai2. 


739 
665 
2J5 
1,800 
100 
2iiO 
300 

23,5B5 


MoBlLB— To  Liverpool— Feb.  9  -Steamer  Wylo,  3,560. 

CaASLBSTON- To  Liverpool-Fab.  9 -Steamer  Norfolk,  4,837   apland 

and  6  Sea  Island. 
To  Baicelona— Feb.  10— Steamer  Avalon,  5,900. 
HOBPOLK-ro  Liverpool— Feb.  9 -Steamer  Laurel  Branoh  (additional), 

500 
Nbwpoct  Nbws— To  Liverpool- Feb.  15— Bteamers  Shenandoah  and 

Blollla.  5  041. 
Boston— ro  Llveroool-Fab.  7 -Steamer  Georgian,  4,376. ...Feb.  9— 

bteauier  Michigan,  2.395 Feb.  13-8teamer  Ottoman,  1,982 

upland  and  514  Sea  Is'aud. 
Baltimobb  -  I'o  i  ondoa— Feb.  9  -  Steamer  Michigan,  lOO. 
To  Bremen    F.ib.  l3-8tiamer  H.  H   Maler,  1.816. 
To  Hamburg— Fob.  10    steamur  Bohemia.  279. 
Phi[,adblphla— To  Antwerp  •  Feb.  8— Stea ner  Pennsylvania,  470. 

Ootton  freights  the  past  week  have  been  as  follows: 


8€Uur. 

iron. 

TUU. 

Wtdnu. 

Ihtiri. 

Fri. 

Liverpool,  steam  d 

>S3 

>»1S8 

»»128 

i»i;s 

l»18 

19,38 

Do        d. 

.... 

.... 

.... 

— 

.... 

.... 

Havre,  steam....*. 

30* 

25' 

26* 

25* 

25* 

25* 

Do      later d. 



30* 

30* 

30* 

80* 

30* 

Sremeii,  8team..d. 

»«4 

"64 

"s« 

1>S1 

"•4 

»«4 

Do       later. ..d. 

.... 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steamd. 

»33 

»S» 

»1! 

»»« 

'v> 

>S9 

Do        later..d. 

.*■• 

..•> 

.... 

.... 

.... 

.... 

fcms'dam,  Bteam.e. 

25t 

25t 

25t 

25t 

25t 

25t 

Do        later.. e. 

.... 



.... 



.... 

Seval,  steam  ...d. 

'»a 

',19 

7gg 

'.J 

■'sa 

'<!» 

DO     d. 

.... 

.... 

.... 



.... 

.... 

B'lona,  direct... d. 

..•• 

.... 

.... 

.... 

.... 

.... 

9enoa,  steam... d. 

ht 

"18 

»l« 

»IS 

»i« 

*1S 

Cnegte,Tlaaull,d. 

"o4 

"d4 

".4 

"« 

"e« 

"m 

Antwerp,  steam .  d. 

»««»S« 

9ei-5'li:i2 

9,4  a»„ 

9«4«^«a 

''«4'<  's9 

9m  SB,, 

'  Cents  per  100  lbs.  and  primage.  t  Cents  per  100  lbs. 

LrvEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  &o,,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

Of  whioh  speonlators  took  .. 

jales  American — 

Actual  export 

Forwarded 

Focal  stock— Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week 

Of  w  bio  h  American 

Amount  ad'tat 

Of  wlilnh  American 


Jan.  26.      Feb.  2.        Feb.  9.       Feb.  16. 


71,000 

3,000 ; 

4,000' 

84,000 

6,000 

84,000l 

1,561,000  1 

1,304.000  1 

143.000, 

113,000 

2,*8,000, 

290.100' 


55,000 

2.000 

6.000 

49,000! 

7,000 

81,000 

600,000  1, 

347,000  1, 

127,000. 

113,000 

251,000, 

245,"00 


52,000 

900 1 

6,000 

45,000, 

6,000, 

71, (KM) 

673,000  1. 

408,000  1, 

151,000 

123,000 

203,000 

198,000. 


50,000 

i,soo 

2.400 

43,000 

8,000 

68,000 

718,000 

,4 13.000 

119,000 

97,000 

19  ?,000 

185,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  ea<  h 
lay  of  the  week  ending  Feb.  16,  and  the  daily  closing  prices 
)f  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Jfonday. 

Tuetday. 

Wednti. 

rAurfd'y. 

Friday. 

Market, 
i:45  P.  M. 

Mid.Upl'ds. 

Sales 

apeo.&exp. 

Easter. 

4'4 

7.000 
1,000 

Firmer. 

4>4 

10,000 
1,000 

OoU. 

4>4 

7,000 
500 

BarelT 
supported 

4>4 

8,000 
500 

Steady. 

4% 

10,000 
500 

Dull  and 
eaaier. 

414 

8,000 
500 

Futures. 
Market, 
1:45  P.  M.J 

Market, 
4  P.M. 

Steady  at 

2-S4  de- 

oUno. 

Steady. 

Steady  at 
2.«4«d. 
vanoe. 

Barely 
■t«adr. 

Steady  at 
2.64  de- 
cline. 

Qnlet  and 
•teadT. 

Steady  at 

1-84  de- 

oUne. 

Qnlat. 

Steady   at 
partially 
1^)4  adv. 

Quiet  and 
•teadr. 

Steady. 
Very 

The  opening,  highest,  lowest  and  closing  prices  of  future  ^ 
«t  Liverpool  for  each  day  are  given  belo.w.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
jcated: 


^^  I  he  prices  are  given  in  pence  and  OUhs. 
^-64d.  and  5  01  means  5  1.64<1. 


Thus :  4  63   meant 


Su.,  Feb.  10. 

non..  Feb.  13. 

Tom..  Feb.  13. 

4. 

Bith 

I.OW. 

Olof. 

0pm 

H4.» 

I,OW. 
i. 

OlM. 

Opm 

HHk 

Lov. 

OlM, 



t. 

II. 

d. 

d. 

d. 

d. 

a. 

4. 

d. 

d. 

February,.. 

109 

4  10 

4  03 

4  10 

4  11 

4  11 

4  10 

4  10 

4  10 

4  10 

4  09 

4  10 

Feb,-Moh... 

4  09 

4  1) 

409 

410 

411 

4  11 

410 

410 

4  10 

4  10 

4  09 

4  10 

Mch.  Apr. .. 

4  10 

4  11 

4  10 

411 

4  12 

4  1J 

4  11 

4  12 

411 

4  11 

4  10 

4  11 

Apr.  May.  . 

4  1J 

4  12 

4  12 

412 

4  14 

4  14 

4  13 

4  13 

412 

4  111 

4  12 

418 

MiyJune.. 

4  14 

4  11 

4  14 

414 

4  15 

4  16 

415 

415 

4  14 

4X5 

4  14 

4  14 

Jane-July., 

4  15 

4  16 

4  15 

418 

4  17 

4  18 

4  16 

4  17 

4  18 

4  16 

4  15 

416 

July-Aug.., 

417 

4  17 

417 

417 

4  19 

4  19 

413 

4  18 

417 

4  18 

4  17 

4  17 

Aug.- Sept... 

4  IS 

4  19 

4  18 

4  18 

4  20 

420 

4  19 

4  20 

419 

4  19 

4  18 

419 

Sept.-Oct... 

4  18 

418 

4  18 

4  18 

4  20 

4  20 

419 

419 

419 

4  19 

419 

419 

Oct.-Nov.,,, 

4  IS 

4  19 

4  IS 

4  19 

420 

4  21 

4  19 

420 

4  19 

4  20 

4  19 

4  20 

Wed.,  Feb. 

14. 

Thyra., 

Feb. 

13. 

FrI.,  Feb.  16. 

Oixn 

H4(|). 

Low. 

Olsa. 

Op«n 

Bith 

Low. 

Clos. 

Open 

anh 

Low. 

OlM, 

II. 

i. 

d. 

d. 

d. 

d. 

t. 

d. 

d. 

d. 

d. 

d. 

February . . . 

4  OS 

408 

408 

4  08 

4  09 

4  09 

4  08 

409 

408 

4  09 

4  08 

4  09 

B-eb..Mah... 

4  08 

4  OS 

4  08 

4  08 

4  0^ 

4  09 

4  08 

4  09 

4  08 

409 

4  0j 

409 

lloh.-AprU. 

4  09 

4  09 

1  09 

4  09 

4  10 

4  10 

4  09 

4  10 

4  09 

410 

409 

4  10 

April -May 

4  10 

4  11 

4  10 

411 

4  11 

4  12 

4  11 

411 

411 

411 

4  11 

411 

Hay- June... 

4  12 

411 

414 

4  13 

4  13 

4  14 

4  12 

4  13 

4  12 

4  13 

412 

4  13 

June- July.. 

4  14 

4  14 

4  14 

4  11 

415 

4  15 

4  14 

4  15 

4  14 

4  1> 

4  11 

4  It 

Jnly-Aug,., 

4  15 

4  16 

416 

4  16 

4  18 

4  17 

418 

4  16 

4  16 

4  16 

416 

41« 

Aug.-Sept.. 

4  17 

417 

4  17 

4  17 

418 

4  18 

4  17 

418 

417 

418 

4  17 

418 

SepUOot.^. 

417 

417 

4  17 

4  17 

4  18 

119 

4  17 

4  18 

417 

4  18 

4  17 

418 

Oot.-Nov... 

417    418 

4  17 

418 

4  18 

419 

418 

4  IS 

418 

418 

4  18 

_tJ*> 
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'       BREADSTUFFS. 

Feibat.  February  18.  18W, 
There  has  been  do  improremeot  in  the  market  for  wheat 
floor.  A  further  decline  in  tbe  fcrain  baa  caused  buyers  to 
OOdtinue  Tery  indifferent  and  prices  have  been  weak  and  in 
•ome  instanct^  the  qu  >ted  values  have  been  lowered  Ss.ciilOc. 
per  barrel.  Flour  tu  arrive,  boweTer,  has  held  steady,  as  the 
offerings  from  tbe  mills  have  been  soiall. 

Rye  flour  has  met  with  a  slow  trade  but  valnes  have  held 
steady.  Buckwheat  flour  haa  sold  slowly  and  prices  have 
weakened  sli^btlr.  Com  meal  has  been  taken  with  a  mxl- 
erata  amount  of  freedom  at  unchanged  prices.  To-d^y  the 
BMrket  for  wheat  fl  )iir  was  dull  and  weak. 

TbMv  haa  been  eoeriderable  activity  to  tbe  speculative  deal- 
ings in  the  market  for  wheat  futures,  but  at  a  further  break 
in  values  due  to  continu<'d  liquidation  by  lon^;  holders, 
prompted  by  excessive  supplies,  depressed  foreif^n  markets 
and  favorable  prospects  for  the  growing  cmp.  Tuesday  and 
Wednesday,  however,  tht.'re  was  a  molerate  rally  on  fair 
baying  by  ^orta  to  corer  eootiacts,  stimulated  by  stronger 
fnr..i^n  o.i?ice«  and  reporta  of  damage  to  European  crops, 
I'  iyf«D«wed  selling  by  tirM  longs  weakened  the 

III  i  prksea  broke  badly.    In  tbe  spot  market  there 

hn*  Ureo  a  good  demand  from  shippers,  but  at  declioiDK 
prices.  The  sales  yesterday  included  Nj.  2  red  winter  at  ^4  4 
Ic.  under  Mar  f.  o.  b.  afloat,  next  week's  deli  'fry ;  No.  I  hard 
Manitoba  at  4314  4Sc.  over  May  delivered  and  No.  1  Northt^m 
at  "  — T  May  f.  o.  b.  afloat.  To-day  the  market  has  been 
u'  lit  tbe  close  was  a  shade  higher  on  buying  by 

:  '  cover  contracts,  stimnlated  oy  steadier  closing 
cables  from  the  U.  K.  The  spot  market  has  been  fairly  ac- 
tive for  export  and  Arm.  The  sales  included  N  i.  3  red  win- 
ter at  ^c.  nuder  May  f.  o.  b.  afloat  and  No.  1  Northern  at  Ic. 
over  31ay  in  More. 

OAiLT  CLOSDO  nucas  or  so.  3  aao  wnrraa  waaAT. 
^      .  *'        *••.       IW».    Wtd.      Thun.      rri 

M>r<!)i.l.'llv<.rT- e.    U>«       91H       OS  tth       •!  eil« 

M  ..> a.    S>%       **\       »l\       65  «3%       «3i« 

J  &    671b       60  Mis       «T<s       MH       9H 

A  J.  i-rr «.    Mk       Mh       «*H       08  MM       M>t 

I>Mwu»«r  tWUvsrr...  e.    73  70«s       71  71%       70H        70H 

Tbe  dealings  in  the  market  for  Indian  com  futures  have 
been  <]|uiet,  and  prires  have  followed  alter  wheat,  decliainK 
early  in  the  week,  then  made  a  small  rally  assisted  bj  small 
shipmenU  from  tbe  West,  but  yesierdar  again  weakened. 
Tba  spot  market  has  been  quiet.bat  pricM  have  advanced 
slightly  owing  to  reduced  supplies.  Th*  sales  yaslerdar  In- 
clu<K-<l  No.  .'  mixed  at  13>^c.  in  eieTalor  aad  43){44S£,r. 
delivtrcd.  To-<lay  tbe  market  alvaaoed  on  modstala  buy 
iuK,  stimulated  by  the  exceedingly  smalt  reeeipts  from  the 
iQteri»r.  Tbe  spot  market  wai  quiet  but  steady.  Ttte  ail^ 
inciodcd  Na  i  mixed  at  43^0.  m  (levator  and  ftt^-^  de- 

OAiLT  cLOOESo  raiCBs  or  so.  1  >ixao  oa«a.  «rt  n 

MmL     Hon.        Tua.     Wtd.        Tkitn.      fn 
.«k    43>s        «ti*       «!%       49  43%        43'* 

.e.    43l«       43H       41  <■       iMS       43%       4SS 

.c   u%     4t       41%     au 


bvered. 


Mareh  doUrery 

MsT  ili"t|TerT  

Julj  ilrilTcrj 


U.it- 
near) 

ligliC  I 


f  r  ftiinr.-  il.-ifvery  have  been  qnlel  and  irregolar.  The 
ire  made  a  alight  advanoa 


.  v^itam  to  a 
(he  West,  bat  the  diat  int  months  have 
declinrd  in  »>uiwitiiy  with  the  weakness  of  wh^t  aod  corn. 
In  tbe  spot  market  nupplies  have  bMO  limited  and  prio»«  bave 
W.-     -  •   f  hereby  checking  lb*  denn  «alcs  ye* 

'•  No.  mixed  at  W^cMa*.  vator  and 

■'^—.   In  elevator.    Tc-ti<i  inn   markat  was 
"■  rnUally  higher  with'  corn.    Tbe    iipot 

": '    -  j'liel  '  Tbe  rale<  iocln<1ed  So.  2  mixed  at 

90}jc(^37c  in  elevator  and  No.  2  white  at  97^c.  Inalavator. 
buvr  oLosno  raicaa  or  iro.  3  Hixan  oaibl 

-.,              .  „  •»'  ■>'»».  Torn.  Wi4.  Tkmn.  rri 

2"  '  i  .ry  Mlvsrr. a  >4%  »4>s  »%  M%  »%%  «»% 

ll^r   .;  Ijpllvsrr S.  34%  S4>«  34%  34%  34%  3S 

M»y    '-"very t.  34%  nU  34  34tt  33^  SIS 

K>r  and  barley  have  been  dull  and  are  quoted  nominally 
nn.ii  iDKed. 

Tli>'  following  are  «i"^"g 

rvova. 

'»~-v V  kbL  91  7ft atl  00 

•aperaae 1  a5a  3  10 

Kiirv.  s„.j 2ooa33a 


"   No.  1... 


>3»»  3  00 
3  30*  3  7» 
3  7»a  SM 

s»oa  4  30 


l^il«•Dt.  vibuw. 

Oir  Billl*  axinw 

be  ioar.  MiMrAas.. 
Baekarfeaat  foar  .... 


3  loats  50 
8A5»   

3  ao«  -2  n.i 

3  3»*   3:i> 


No 


■•^ttn. 


W«Mera.*e 3  SO*  3  B) 

Btaadfwtaa  .......         170 

irks  scUs  at  pcless  below  ifeosa  far  barrsU.J 
aaais. 

Cera.  v»r  bath—  «.  e. 

Vast'D  laUfNl 41)*«    44>« 

Vo.  i  iutxf.l  4^*sa    4iis 

Wwien  ie<low..      43    •    41 
Wcslera  Willie. .. .    43    •    4A 


■-'  whlt« 


s. 

94  • 
SI  • 
5J  • 
M  • 
80  • 
37  • 
80>*» 
>?%• 


s. 
73 
03  >s 

»s 
ss 
s« 

43 

»7% 

84% 


Wfstrra.  par  ba«h.    St  •  M 

Bui«  aod  Jersey..    SO  •  56 

Barley— «a  3  Wsefa    flO  •  03 

a>at«  3-re»ed 03  •  03 

Mate  0-row«d • 


r*r  Mb*r  laklmi  aMiallr  sivca  k»r*  . 


are  concerned,  further  unexpected  reductions  in  prices  of 
leading  articles  adding  to  the  previously  uosettl'^d  feeling.  Tbe 
declines  in  each  instance  were  not  only  unexpected  but  were 
surprisingly  severe,  carrying  the  respective  lines  affected  con- 
siilerably  below  previous  lowest  recorded  prices.  The  natural 
effect  01  these  successive  breaks  is  seen  in  the  timorous  man- 
ner in  which  buyers  go  about  their  business  in  lines  in  which 
no  recent  changes  have  been  made,  and  altliiugh  the 
increased  sales  under  special  price  attractio  is  have  kept  up 
the  week's  business,  without  them  the  aggregate  would 
undoubtedly  show  a  shrinkage  even  from  previous  week's 
contraoted  totaL  Much  irregularity  exists  where  no  open 
changes  havs  been  made  and  the  hesitation  of  buvers  is 
reflected  in  the  waning  confidence  of  sellers.  There  are 
exceptions  here  and  there  but  they  are  fe  jv,  the  prevailing 
di-poaition  being  to  lighten  stocks  wherever  practicable. 
K-'pjrts  from  various  jobbing  centres  show  a  be  ter  con- 
dition of  business  than  is  seen  in  the  priinu-y  market  and 
local  jobbers  hare  had  a  fair  week's  business.  Raparta  from 
manufaoting  centres  bear  indications  of  a  renewed  movement 
towards  curtailment  of  production,  but  so  far  these  have  no 
effect  on  the  selling  situation. 

Dojosnc  Ck>TTO!«  QooDS.— The  exoorts  of  cotton  goods 
from  this  port  for  the  week  ending  Februiry  12  were  8,834 
packager,  valued  at  f  194,f^.  their  destination  being  to  the 
points  specifled  in  the  table  below  : 


■■w  Toaa  TO  Pea.  13. 


3reat  Britain 

Othar  Saropeaa. 
OMna 


Arabia. 

aMaa.  _..... 

WasttoUss.. 

ileiisa.. 

Osatial/ 

South, 

Itkscasaatrtsa.. 


via  Vaasaovat*. 


1834 


Wttk. 


803 
141 
939 
700 

"16 

1,0«9 

S3 

48 

803 

58 


r«ar. 


898 

439 

10,345 

l,e('4 

8.809 

408 

8,384 

loo 

749 

4,030 

380 


3,484 


83.107 
5,390 


8.884  '       37,497 


1898. 


r«sk. 


177 

82 

419 

101 

572 

435 

808 

58 

354 

1,693 

183 


Tear. 


4.337 


4.937 


583 

124 
5,554 

776 
1,439 

494 
3.530 

257 

784 
0,917 

477 


19.1>4l 
5,2e8 


25,309 


'  rvsas  Haw  CaclMid  mill  potnu  dlraov 

The  value  of  the  New  York  exoorts  for  tbe  year  has  been 
$l,(m,V»  in  10M.  agalost  $1, 149,988  in  1898. 

CoTIOli  U'JODa.— The  chief  feature  in  staplecotton^  was  tho 
r.iluoiloa  in  a  num^wr  of  4  4  bl<-ach id  cottons  by  Liwrenoe, 
Taykir  Ik  Co.  oa  Monday  as  fallows :  L>n4dale  4  1  blenchMl, 
7o.  nat;  L-Nudala  7-8  blaaohad,  6v.  net;  B.-rkley  Coronet 
ctrnbrio*,  flV^c.  net ;  Birkley  No.  80  cambrics,  Tf^o.  net ; 
KlacksliKM  44  bleached,  0^'.  ne:-.  II  >pe  4  4  blnaoned,  6c. 
net;  Vltcbville  4-4  blear-h>^d,  8c.  net;  For<et-M-Nit  4-1 
t>leaokod,  9Hc  not;  Farmers'  Choice.  4-4  bleached,  9t^i.  net ; 
IWUoy  aztra  oanbrica,  Uo.:  B-rkl-y  No.  ISOoambrics,  14a; 
B-rkler  Na  180  eambries,  17c:  Berkler  No.  800  canbrioa, 
1H-.  Tbe  prices  will  b«  advanred  00  the  98th  iosl.  as  they 
apply  to  stocks  on  hind  only  Farmer*' Choice  has  already 
)>-<-n  piared"at  value,"  an  indication  that  go >d  sales  have 
I. -en  made.  Brown  Nheetiog't  are  generally  steady  it  four- 
jrard  makn  but  dull  and  irregular  in  l>>th  heavier  and  lighter 
g'loda.  Ciloffd  cottonit  continue  in  iadifferent  requast.  Kid- 
tlnish*d  cambrics  dull  and  easy  aod  other  staple  varities 
'•^tankas.  American  lndi<o  Mu « prints  are  re  luoed  to  4}{o. 
fUi  :  Ihts  is  t^c.  onder  prariocs  I  >wrst  price.  A  good 
been  dooa  in  them.  0:lier  print*  without  mv 
txrftd  ohanns  in  basin*s«  pacing  but  with  a  tendmcyin 
furor  Of  bay  era  in  a  number  of  directioos.  The  demand  for 
Kiogham*  of  all  kinds  is  of  moderate  extent  only.  Print 
clutha  art  weak  an  1  lower  in  the  abaoooo  of  buyeia; ' '  extras  " 
quolid  tt  89ia  acalnst  t)i-i.  a  waek  ngo. 

im*.                1898  18»«. 

»»  11.  ft6.  13. 

Xoaa.  11,000 

,000               Nooe.  19,000 


per  yai«:lh 
busfMaohao 


OMsftsfPHafOtotts-  fM  10. 

Hsldkyrrsridsass  siaaBfastnrsri.  174.000 
rauafrirMasfsisisis 371.000 


THE   DRY   GOODS  TRADE. 

■aw  Toaa.  rtlday,  r.  M..  rebraary  10. 1894. 
Tb^ developments  of  tbe  week   in  the  market  have  been  ' 
Iher  of  an  unfavorable  chsrac'«r  so  far  ••  ootton  goods 


MJOOO  Ifoae  36.000 

Mimnc  Wix)LK!ra.— Further  lines  of  new  heavy-weight 
woolan  and  wririted  trouserings  and  suitings  havo  been 
pisced  on  the  iiitrket  this  week,  and  as  tbe  new  price*  are  on 
:i  pkrity  with  others  lately  mule,  buyers  have  shown  soma- 
wiiat  lass  hesitation  in  placing  orders  aod  a  slight  improve- 
ment la  the  demand  is  noteJ,  partic ulArlr  for  m  idiuna  and 
low-priosd  rariatias  of  all-wool  goods.  Lixht  weights  are 
also  la  aomewhat  l>etter  ro-order  demand,  but  prices  c  mtinue 
weak  aad  irregular.  Overcoatings  are  moving  without  ani- 
rnati-m,  with  C'>mptrativcly  beat  business  in  rough-faced 
good^.  S(riDg  clo.ikings  in  m'wlerate  request.  L  iw-claao 
grxxlt  such  as  satioete,  doeskins,  jeans  and  cotton-warp  cassi- 
ni<>res  are  inactive  at  irregular  prices.  Dress  goods  in  woolen 
and  worsted  makes  are  generally  in  very  fair  podtioa  ;  soma 
makes  are  sold  ahead  and  Hrnipr  in  price.  Flannols,  blankets 
and  carpels  with  >ut  special  frature. 

FOBiiox  Dby  Ooom.— Thia  division  haa  been  fairly 
well  attended,  buyera  showing  need  of  supplementary  sup- 
plies In  S)*a<)ing  lin>>s  of  drsM  goods,  wo  den  and  worsted  and 
^ilk,  and  Qndiog  importers' unsold  stocks  of  new  season  fab- 
rics decidedly  liiibt,  limited  importations  having  offset  r»- 
iluced  demand.  Linens  are  Arm  iu  price  undt-r  foreign  ad- 
victs. 

W»r  lapertatloaa  or  Bry  Ctooda  aeo  page  891. 
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TERMS   OF    SUBSCRIPTION. 

Conmerolal  and  Financial  CHRONICLE  oon- 
tMlu  40  to  04  pagec,  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pagp°,  publiahed  periodically. 

Investori'  Supplement  of  CHRONICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  160  pagep,  published 
arery  other  month. 

Sabecription  to  OHBONIOLE  for  one  year  §10.00, 
which  includee  every  issue  of  both  SOfpleuemts, 


The  purpose  of  this  Slate  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Sitpplehsnt.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Departmenti"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  If  every  Subscriber  will  note  in  his  Supple- 
kent  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chsonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cydopsedia  of  information  respecting  Municipal  Debts, 

NOTICE. 

A  new  edition  of  our  State  and  City  Supplement 
corrected  to  as  near  the  date  of  publicatioa  as  possible 
will  be  issued  early  in  the  month  of  April.  We  make 
this  announcement  in  response  to  numerous  inquiries 
which  have  recently  been  received. 

IfBW    ORLEANS    PREMIUM    BONDS. 

According  to  the  requirements  of  the  New  Orleans  premium 
bond  plan  10,500  of  the  premium  bonds  for  |30  each  were 
called  for  payment  on  January  15,  1894.  The  bonds  to  be 
paid  were  tliose  which  were  drawn  on  July  31  and  Oclober  16 
of  last  year.  The  following  list  of  the  series  numbers  oC  these 
drawn  bonds  and  the  bond  numbers  which  were  drawn  for 
premiums  has  been  furnished  us  this  week  by  the  New 
Orleans  Board  of  City  Debt  Liquidation, 

SEVENTY-FiaST   DBAWINO  JULY  31 
3,462 

3,073 
3,  02 
4,0'.'l 
%1«2 
4,305 


807 
1,  92 
1,^23 
l,2.'i4 
1,291 
1,376 


1,378 
l,i>-5 
)  ,S30 
1.676 
1,93S 
2,205 


2,534 
2,571 
2,763 
2.814 
3,08H 
»,227 


4,4Hi» 
4,569 
4,59  i 
4,85  « 

4,H57 
5,ls5 


6,311 
6,6'ja 
6,'<30 
0,672 
6,741 
6,847 


1S93. 
7,206 

7,284 
7,483 
7,565 
8.099 
8,237 


8,418 
8,498 
8,039 
8,715 
8,861 


9,027 
9,203 
9,234 
9,436 
9,325 


8,910   9,668 


5,707 
5,4  5 
5,798 
5,K06 
6,077 
6,b08 

SBVESTV-SECOKD  URAWINO  OCTOBER  16,  1893. 

220  1,103  1,567  2.913  4,164  4,685  4,943  6.211  7.511  8,306 

229  1,116  1.894  3,223  4,180  4.725  5,558  6,515  7.678  8,818 

661  1,443  !(,«>67  3.2H8  4,204  1,909  5,939  6,572  7,7:^3  9.121 

869  1,498  2,"69  3,800  4,6U>  4,931  6,01i  6,775  7,975  9,963 

871  1,519  2.904  3,947  4,666 

From  the  bonds  of  the  above  series  1.178  were  drawn  on 

January  15,  1894,  to  receive  premiums  as  follows  : 

SEMI-ANNUAL  PREMICMS 

1  premium  of  $.5.000 !j!5,00'> 


6 
20 
50 


do 
do 
do 


1,001 5,000 

500 10,000 

100 5,000 


100  premiums  of  $50. . . 
1,000        do  20... 


*5,000 
20,000 


1,176  premiums $30,000 

The  bond  numbers  which  were  drawn  on  January  15  are 

given  below. 
$5,000  Premium.— The  one  premium  of  $5,000  was  awarded 

to  the  bond  numbered  370,199. 
$1,000  Premiums.— The  five  premiums  of  $1,000  each  were 

awarded  to  the  bonds  bearing  the  following  numbers  :  • 

402.024        693,803       093.897       674,089       849,718 

$600  Premiums.— The  twenty  premiums  of  $500  each  were 
drawn  by  the  following  bonds  : 


111,M9  129.0I6 
418.181  46u,3H3 
T6I.027       830,S30 


149,-5(1 
4<l",il«8 
803,880 


107.899 
4»6,rt27 
900,722 


257,073 
074.071 


270,213 
674,0;2 


322.202 
877,401 


879,902 
077,490 


$100  Premiuns.- The  fifty  premiums  of  $100  each  were 
awsrded  as  follows  : 


»e.034 
lU.HXt 
S22.i!ia 
418.128 
ieH.0118 

Kii,8ao 


BO.nts 
1AA.012 
82J.247 
420,-'«5 
401.293 
728,373 
8e«,tM 


110.2118 
l.">«,«8<) 
a22,v!91 
451'.:«« 
61K,<H3 
7l>7.424 


111.537 
2()il,>«S 
82:(,7fl7 
400,951 
M2.t07 
821.061 


119.108 
257,iMI8 
3fl7,2«i 
4rt«,5>4 
655,747 
823,081 


120,002 
237,1181 
370.1!!1 
472,42) 
621,074 
841,725 


137,710 
2711,211 
37»,««;i 
472.479 
051.428 
N63.809 


152.917 
2110,1  <7 
417.971 
4><5,«»2 
057,109 
871,460 


$50  Premiums.— The  one  hundred  premiums  of  $30  each 
were  awarded  to  the  bondn  hiving  the  following  numbers  : 


21.i)«4 
111,5«S 
149,754 

2'.K).:t.->8 
41H,I24 
4'i'.,-.'8ii 
51K.1()7 
W17.«3.'I 
74  H.  4  22 
7»7.4«) 
811,720 
MS.677 


21.990 
111.695 
149,759 
l«7,l*10 
290,303 
420.324 
4>»,««4 
618,458 

751,(11(1 
7«7.4«3 
819,720 
0j2,420 


60.013 
119,194 

152.081 
20fl,ll!l5 
201,211 
42il,:t73 
490,850 
679,741 
602.144 
751,'ini 
8i«>,8l7 
8iW,8fl4 
952.428 


50,833 
125,330 
1.52,885 
253.3.11 
322,619 
4:«l,420 
4»".H72 
5«'I,'.U 
Ort-.'.Utf 

^M^vl 

8  !i,(ii4 
88V119 
963  436 


81,023 
129,044 
151.8111 
27H.2«)fl 
340.190 
460.829 
491.IM8 
680.5.12 
(102.199 
767.728 
8.30,«0U 
012,043 


87.08') 
12K.004 
151.801 
270,271 
87(1,172 
400,997 
403,080 
580.547 
as  1,1100 
77:l.-.'42 
8:«),575 
02:1,353 


1 10.204 
137,545 
151,879 
270.277 
41(l,:in0 
4«il,.',27 
491,2.13 
693,847 
720..V>7 
797.112 
8:10.590 
923.309 


111..578 
137,733 
lrt7..'Vl4 
281.319 
410,390 
400,673 
491,225 
001,1115 
728.304 
797.  l«a 
811.711 
943,633 


$20  Premiums,— The  premiums  of  $30  each  to  the  number 
of  one  thousand  were  drawn  by  the  following  bonds  : 

[In  printing  this  li:<t  we  give  the  number  of  the  first  bond  in 
each  series  in  full;  hut  lor  subsequent  bands  in  the  same  series 
the  figures  for  only  three  placis  are  given.  For  example, 
bond  numbers  in  the  first  series  should  be  read  21,910,  31,933, 


81.928,  &c.] 

21.910,  922.  928,  930,  »S3.  937.  941.  (HT. 

950.  951.  908.  .  „  .  „_ 

22.00(1,  803,  808.  819.  821.  840,  857.  877. 

OQg    SSt)    Hpi 
66.001.'  0"j',  009.'  036.  065.  000.  072,  089. 

874.  881.  895.  „     _„. 

80.016;  630,  666,  667,  668,  679,  688,  088, 

87,001,'  031,  018.  058.  067.  072,  077,  082, 

091. 
110,2(11,  209,  210,  220.  228.  235.  236.  285. 

207.  279.  294. 
111.609.  610.  622.  52.5.  668.  593.  694. 
119.110.  114,  124.  127,  1.10,  1.17.  145,  148. 

157.  106.  172.  185,  190.  198.  200. 
122.200,  210.  210,  221,  233,  260,  266.  257. 

270.  21)2. 
125.311.  320.  831.  344.  845,  350,  354,  365, 

.3«S,  ,191. 
129,010.  047.  00.5.  074.  0715.  081. 
187.503.  513.  524S.  20.  637.  551.  609,  672, 

590,  .592.  719,  722,  740,  741,  742,  755. 

707.  778,  780.  782.  709, 
,44,202.  200.  244.  250,  202.  286.  299. 
{48.403,  411,  411,  421,  431,  433,  434,  139, 

440,  448.  450,  461,  488.  489,  500. 
149,704,  713,  717,  726,  710,  757,  758,  760, 

800 
l52,90»,'  907,  910,  940,  941.  943.  947.  959. 

962.  971.  972,  982,  980. 
164,807,  811,  820,  822,  847,  819,  854,  871, 

890. 
150.002.  010.  614,  633,  663,  601,  003,  692, 

097. 
167,508.  509.  637.  673.  696. 
;su,311,  .13.5.  34.1.  3.55.  372.  877.  .I'O.  393. 
193,404,  410,  420,  445,  461,  452,  463,  484, 

407. 
oOO.OOl.  on.  021.  62T.  639,  059.  064,  072. 

081.  810,  845.  850.  871,  879. 
O20.411.  41.5.  428.  430,  431,  4S2,  102,  464, 

483.  488,  496. 
o53,311,  335,  330,  361,  352,  353,  308,  309, 

378.  .184,  391. 
257,005,  014,  010,  022,  030,  031,  033,  039, 

054.  O^S,  089. 
o70,212,  228,  2:i5,  249,  251,  203,  204,  270, 

283,  28J,  300. 
o81,3l7,  336,  331.  8.13,  347,  357,  300,  362, 

378    .190    393. 
o90,304,'  ,109,'  311,  312,  ,120,  .1.1:1,  ,140,  344, 
'      .14.5.  361.  354.  301,  368.  383.  384.  387. 

399 
o91.203.'  207,  224,  236.  340,  253,  254,  259, 
'      274,  287. 

M,»^.  610,  524,  538,  654,  564.  507.  677. 
"^    ,592. 

o22,208,  311,  217,  220,  230,  345,  351.  254. 
"      255.  271.  294,  011:1,  81«,  033.  027,  04:j. 

057.  058,  07.5.  083,  080.  089. 
,23,712,  713,  721,  73.1.  727,  741,  744,  740, 
"      704,  783,  789,  790,  795. 
,46,1.10,  154,  103,  170,  180,  197. 
o(17,213,  221.  249,  2.50.  281. 
■,70.109,  110,  137,  145,  148,  104,  105,  168, 

*  187.  .  . 
5,79,907,  028,  938,  940,  948,  968,  986,  994  i  881,743, 
,91,013,  640,  051,  654.  657,  075,  677,  692,  79il. 
•*  096.  I  886,020, 
,02,007,  048,  049,  071,  079,  081,  085,  087,  0(15, 

092,  097,  098.  ,  890,901, 

■  10.333.  342,  3.50,  36.1,  309.  »»». 

;i7.90«,  000,  918,  1130,  9.18,  951,  963,  995.  ,  902,0ol, 
T18,131,   140,   162,  157,  1.5S,  109,  185,  180.  I  052, 

120,301,  310,  330,  334,  365,  3B8,  390,  398,  \  912,030, 

*  ;19B.  930,20:1, 
,30,43:!.  444,  453,  400,  470,  488.  I  287, 
148,710,  71.5,  728,  734.  742.  749,  762,  758,  ■  923,314, 

*  701,  706,  771,  794,  800.  I  :19(1, 
,56,801,  802,  8>«.  812,  822,  830,  834,  847.     943.507, 

*  852,  850,  800.  877,  879.  1  952,401, 
,59.313.  31.5.  37:l,  376.380.  i  9^6.718. 
160.913,  934,  931,  93:1.  901,  903,  989,  994,  996,401, 
lefi.523.  636,  .501.  603,  581,  595,  000.  '  486, 
l68.4(H.  411.  412.  420,  429,  419,  468,  4i7,  I 

*  479,  48S.  499.  | 

The  principil  and  interest  of  each 
January  15th  aiuoun's   to  $38  50. 
premium  bond  plan,  see  CanoNicLE, 


472.40S. 

486, 
485,203. 

283. 

642. 
490.8o:t, 

894. 
193.(1(11, 

070. 
494.205. 

264. 
618.416. 

470. 
620,604. 

6.-,8, 
542.413. 
655.710, 

783, 
870,709, 
580,5:l:t, 
593,811), 

888, 
601.102. 

190. 
607,830, 
621,010, 

0(15, 
030,707, 

789, 
631,0(12, 

(i8ij. 
661,404. 

408, 
657,110, 

174, 
682,104. 

183, 

9.15, 
667,ll).., 

100, 
674,019, 

070, 
677,403, 
084,011, 
720,501, 

691, 
728,.101, 

301, 
748,408, 
751,000, 

USD, 
758,40.5. 
787.7(19, 
773,20.1, 
797,401, 

45.5, 
809,8(H, 

884 
823,80(1,' 
830,501, 

5.54, 
841,743, 

794. 
849,7;i3, 
803,8(10, 
871,408. 


414,  420. 
4»2,  408. 
207.  208, 
29:i.  294, 
617,  077. 
811.  829, 
89i<.  900. 
0  8.  01:l, 
081.  093. 
228.  2.19. 
272.  2-3, 

423.  42:l. 
478,  480, 
607.  014. 
66.3.  672. 

424.  4 '8. 
712.  718. 
789. 

7:12.  763, 
507.  800. 
819,  837, 
814. 

119.  135, 
200. 

027,  630, 
Oil,  014, 
084.  083. 
721,  760. 
70:t. 
001,  006, 


427, 429.  438,  472,  47S, 


209,  214, 
295.  297. 


2.59,  278,  279, 
300,  812,  613, 


811, 847,  858,  871,  884, 
015,  029,  030,  031,  043, 


210,24.5, 
274,  28-., 
420,  4.12, 
499,  50(1. 
631.  6:12. 
081.  087. 
4.52.  485. 
735.  748, 

770,  779, 

815,  863, 

139,  142, 

040,  05.5, 
016,  019, 

752,  770. 

024.025. 


411, 
409, 
133, 
175, 
112, 
191, 
956, 
107, 
177, 
021, 
078, 
437, 
834, 
631, 
.597. 
305, 
377, 
4.50, 
010, 
093. 
423, 
7:», 
230, 
408. 
4.56, 
81.5, 
890. 
ft13. 
504, 
676, 
718, 


412,  421,  424, 
470,  476,  47S, 
141,  148,  153, 
187,  105. 
118,  125,  131, 
903,  912,  937, 
901,  975,  971, 
115,  118,  122, 
200. 

03.1,  027,  033, 
08:!,  091,  094. 
av,  454.  470, 
041,0.51,  004, 
530,  534,  568, 


250,  251,  2.53  , 
28H,  297,  800. 
450,  451,  459, 

813,  842,  644, 

094,  099. 

491. 

750,  752,  781, 

787,  796. 

861,  881,  888, 

143,  178,  184, 

075,  085. 
035,  054,  083. 

771,  773,  779, 

015.  071,  079, 

431,  43.5,  464, 
481,489. 
160,  171,  173, 

157,  167,  176, 
940,  959,  953, 
989,  996,  998. 
128,  142,  104, 

047,  051,  053, 

472,  475,  483. 
007,  071,  700. 
574.  577,  586, 


319,  334,  a51.  .154,  358,  380, 
381,  386,  ;)1.1,  3«4,  399. 
481,  465,  481,  481,  490.  497. 
022,  016,  050.  074.  085.  088. 

441.  444.  483.  486,  492. 

700.  709.  770. 

241. 

410,  417,  423,  440,  449,  462, 

481,  401,  487. 

831,  853,  869,  801,  884,  868, 

843,  6.58,  007,  671,  878,  681. 

522,  .533,  534,  538,  661,  553, 

.58:1,591. 

754,  758,  760,  768.  773,  778. 


756,  788,  798. 

808,  816,  832,  811,  8»4,  896. 

421,  433,  433,  451,  454. 

707,  770,  772,  773,  776,  785,  792, 

02.1,  033,  035,  0.10,  0.54,  066,  050, 

000,  071,  079,  087,  089. 

934,  963,  968,  908,  9?  5,  970,  980, 


,  018,  628,  841,  650, 

,  09.5,  098. 

,  084,  017. 

,  247,  254,  271,  285, 


003,  014,  017,  f 

OBI,  674,  f  8.5,  ( 

0.54,  (159,  083,  I 

2(J8,  231,  242,  ! 

291,  29(1. 

327,  3:lO,  840,  342,  347,  371,  383, 

:!9il,  399,  40O. 

510,  5111,  531,  .' 

413,  425,  427,^ 

730,  730,  743, 

406,  445,  447, 

470. 


,  .503,  ."00,  57L 

,  430.  44",  450.  400. 

1,  748.  773.  791. 

.  451,  460.  400,  402, 


of  the  bonds  called  on ' 
For  explination  of  thei 
Vol.  53,  page  943. 


Brookljn'8  Borrowlns  Power.— City  Comptroller  Halsey 
Corwin  has  prepared  a  statement  for  Mayor  Schieren  in  which 
he  shows  that  Broiklyn's  legal  borrowing  power  on  Decembei 
31,  1893,  was  $',318,936  15;  on  January  23,  1894,  it  wai 
$1,900,899  99  and  on  February  5,  1894,  it  was  $1,958,962  97 
The  Comptroller  estimates  that  on  May  1,  1894,  the  city'i 
debt  will  be  $3,958,962  97  less  than  the  It  gal  debt  limit  am 
that  on  July  7,  1894,  it  will  be  $4,019,963  97  les^  The  limits 
tion  of  the  net  debt  as  fixed  by  law  is  10  per  cent  of  the  as 
sessed  valuation  of  real  estate,  or  $48,653,150  60. 

The  West  Virginia  Debt.— Resolutions  looking  to  the  set 
tlement  of  the  deferred  certificates  representing  West  Vir 
ginia's  portion  of  old  State  debt  were  brought  up  in  th 
Virginia  Senate  this  week.  The  resolutions  have  met  witl 
consiiierable  opposition,  and  no  action  has  yet  been  reported. 
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Vir^Ula.— The   Commissioners    of    the    SinkioK  Fund  of 

e  Siale  of  Viricmia,  actiog  under  authority  of  the  new  law 

acted  this  month,   have   appropriated  $100,000  out  of  the 

;rplmiQlhe  State  Treasury   for   the  pure  base  of  Virginia 

■  iitury  bood^.    They  will  receive  off-r*  until  February  19th 

r  the  Mie  of  «urh  an  amount  of  the  Century  bonds  as  the 

mof  *100,ihX)  will  enable  them   to  purchase.     In  making 

->po»l8,   hulderi  are  asked  to  include  all  inUr<ston  the 

nds  from  Janoarj  1,  1894. 


Bond  fnropoMftla  «■«!  XiecotlatloBB.— We  have  t<  • 

ived  through  the  week    the  following    notioes  of  t  ondi 

[vti«atly  negotiated  and  booda  offered  and  to  be  oflerea  (or 

«&le. 

Albany  roaBty.  N.  Y.— <State  ajtd  CinrScpPLKMExr,  page 
44.>— Ou  February  15  Aloany  County  4  per  cent  bonds  to  the 
amuuut  of  }3u,UU0  were  sold  to  E  Morrison,  of  New  Yurk 
City.  The  bonds  mature  at  ihe  rate  of  |l,OtO  yearly  from 
March  1,  1895,  to  M<rch  1,  1812,  and  ihe  remaining  Sia.OOO  on 
March  1, 1918.  The  prices  received  for  the  aecoriiiea  ware  aa 
follows: 
Vrtenpiion*  Awatd* 

tb.>.uu.ila«  •1,000  TcarlT   from  lOM  to  1900 i01>t 

•«.<  0'>.  aiM*I.MH*)Mri7  frum  18U1  to  lINM 103-« 

•en  O.  dMCi.vOuyMUly  ftotn  ttM7  lo  l»l< loaS 

•  i.'.tuj.aaelUiah  i,  lwl» lOOH 

The  boiMte  an  i>soed  to  replace  the  same  amoant  of  war 
booda,  doe  March  1, 18M,  and  they  will  be  registered] 

Barn  -  i  '  nhlu.— Proponl*  will  be  received  until  Feb- 
raar}   .  Uemem,   Village  Clerk,  fur  tue   purchase 

of  aian»...^ <^i>d»  to  the  amount  of  tl4,a09  (or  less,  if  |/art 

of  lae  assissmcnt  in  antfipation  of  which  tbey  are  issued  is 
paid  ia  caab).  Interest  at  tbe  rate  uf  0  per  cent  will  be  pay- 
able seiD^aiiDtully.  botb  principal  and  iriteiv»t  being  payanle 
at  tbe  ifBce  of  tbe  Village  Treasurer,  and  4963  of  the  amount 
will  nature  February  12,  1899.  and  ^700  yearly  thereafter  < 
uDiil  February  12,  19i4. 

TiM)  bobdcd  tniletitcdncaa  U  the  village  la  at  pccaent  $82,750:  | 
floating  debt  (not  lacUidiitg  the  indebtedness  for  tbe  pnvmrnt  i 
of  wiiicb  tbe  abore  bunds  nre  iasntd)  $3,194  50;  total  debt,  I 
$;U,M4  SO.    Tbe  aaaesMKi  valuaiioa  fur  ItM  M  $1,105,188,  nod 
tbe  population,  acourdtag  to  local  dgores,  S,9U0. 

Baffaltt,  Wrealag— William  H.  Fenn.  City  Clerk,  will  re- 
ceive ptopoMk  tor  tbe  ptuona'ie  at  private  t«le  of  $40,000  of 
water  bonds  dated  July  15,  1B98.  payable  io  thirty  years  and 
opiiuoal  after  ten  yeais.  I'be  bunds  bear  totereit  at  tbe  rata? 
ol  0  per  cent.  [Kiyabie  annually  on  January  1,  both  prtttcipal 
aixi  iniHfsi  uayafile  at  the  Nauo.ial  B^ak  of  the  BepaMic 
iu  the  ciiy  uf  New  York. 

Tbe  attention  of  bidOcts  is  called  to  the  fact  that  tlMre  is  al- 
ready a  sinking  fund  wiin  a  credit  nf  97.615  10.  wbich  ia  de- 
rived from  tlte  sale  uf  oUynnle-  r  grant  of  Cuogrrsa. 
The  ciiy  provides  that  78  per  <  •  ^niire  procetd*  de- 
rived trom  tbe  sale  of  this  pro|i»^riy  i ,  ^ i  lou  valued  at  $78,- 
KW  l>eiog  still  unsold) ahall  be  UTrsied  in  aaiakiagfuad  lor 
the  red  mpuoo  uf  tbis  iMoe  of  bonds,  which  I— las  their  pajr- 
lueni  iodrpendrnt  o(  taiatino. 

Propcsaw  will  ba  saunatiied  for  the  faca  aaaoant  of  the 
bon<l.  witb  thaiMeraat  coupon,  $18  88,  due  Janoary  1.  1894. 
tuixr  atiacbed  cr  flatachad  as  tbe  tadder  stay  itraue. 

'1  )!•■  city  bas  at  present  n  >  tN>nded  or  (luatlag  daM.  Tba 
as#  v-^d  Valuation  in  IHXi  (ibout  oci«-tbirdof  thaaetoal  value) 
was  (;t91,97l;  pupoiation  iu  18IM  was  1,087. 

Batte  itrbval  District  No.  1.  .Silver  Bow  Caaaty,  Moat— 

Tr . ...  '■  '-K.-t  aaaauld98S,0JUof  0  per  ornt  bouds  dated 

J  I.  lie  Travelewf  Ipawoca  Cooipany  of  Uart- 

f<  '  l>ar  and  aceracd  ifltciaat  from  Dee.  1,  ISMS. 

Trx'  iH>[ids  are  payabi,*  m  guld  at  tbe  end  o<  20  years  and  sa<>- 
j. .  '  '.  ran  after  10  years,  interest  to  be  oayable  seini-anaa.Uly 
a:  of  tbe  County  TreasuNr.     lbs  total  b.>oded  deot 

of  not.lDein4ia|(  tha  above  iasne,  is  $lt)0.000.    Tbe 

•»'  i*tion  of  realand possooal property  i* 8l8.000,00u, 

tl.  >lae   being  abuut  |2I.UUU.0Ut>.    Tbe  sinking  fund 

b.1  ion  J  $  I  u.UOu  fur  the  pay  uvnt  of  initreat. 

><ni>uiii  of  the  bond  lasits  maatioiicd  above  is$50,- 
t^r  iii,v»i>  naving  been  sold  aoma  tima  aiao*  to  the 

8i;ki«  a,ttu.K«  liAtik  uf  Bui.e  at  101, 

raatoa.  Cola.— Tbe  ctty  of  Canton  is  .offering  for  sale 
«i  ^  bonds  to  the  amount  of  $10,000.    Tlie  securiiies 

«  intercec  J  AJ.;  dated,  March  1,   1894;  mainrit>. 

Hi  \iA  optional  after  March  1,  19t>4.    Tbo  total 

d>  iclodiog  tbia  laaue  >s  $1  lO.tioo;  tumm  A  vala 

aiu...      ^<i*  $m.4IS;  apprusimate  rval  value,  $1,882,- 

145:  touliaz  p«r$l,U<0,  flSUU:  popnlatMB  in  1890  was  •,485; 
•stlinattd  population  this  year  4,i/t0. 

I  Cferiaaa,  flaar.-(»TATg  ako  Citt  ScrrLnurr,  page  28  )— 
Ciiy  Tresfurer  Thtmas  B.  Frost  will  tccei<e  proposals  until 
Fcbiuaiy  21st  for  |MO,000  of  city  bunds  deactibcd  as  fuliows: 

LOANS—  mmt  Dit4.  I        LOANS  Wlun  Iht». 

■     Earcsbiaa  ■oma—  l     BasiisDUSO  Bnims— 

4s,A.*a.ai*V.MIO,OslL  1,  1901.  I  4s,  A.  ao,91VU,Owu.Oet.l.l>07. 

Tbe  boods  are  secured  by  a  sinking  fund  to  ba  raised  hy 
laiaiiun  annually  and  set  aaidofor  ibair  rrdemp'ion  iu  aOLOrd- 
■Bce  wiifa  tbe  law.  Chelsea's  net  funded  dtbt  and  apevisl 
Imbb  amount  to  $878,787  and  the  net  water  dstK,  addiiiooal, 


is  $332,766.  The  a!<8>8'ed  valuit'on  for  1803  was  $31,904,685; 
the  present  population  is  estimited  at  dO.UOD.' 

Dawsoa  CoU'ity,  Mon.— (Statb  and  City  SnppLRMKjrr, 
page  181) — Notice  has  been  given  that  Alex.  S.  (iili^spie. 
County  Treasurer,  will  re.leem  fu-idini{  bonds  of  DiW-ion 
County  numbered  frmltoOS  inolusive,  iaterest  to  CMS« 
thirty  days  from  date  of  notice. 

UnBoiR,  Ps. — Tbe  people  cf  DnBois  will  vote  on  February 
30  on  the  question  of  of  is^uicg  bouds  to  the  amount  of  $52,- 
240. 

Dnlntb,  Jlina,— (State  and  City  Spfplkhknt.  page  lOSw) 
— Kids  will  be  rfceived  until  February  2iJ  for  the  purcba'W  of 
8'^.>,000  of  5  p^r  cent  wattr  and  li^h'  bonds.  Interrsc  will  be 
payable  semi-annually  on  June  1  and  Decemtvr  1,  both  prin- 
ci^ial  and  interest  being  payable  in  enld  at  the  American  Ez- 
chunge  National  Bank,  New  York  City,  and  the  bonds  will 
mature  in  80  years. 

Ea>t  Llverpiiol,  Ohio.— (State  and  Citt  Scpplkxeht.  page 
81).— Propo»alH  will  he  received  until  Fei>ruary  19,  bv  J.  M. 
Ki-lly,  Clerk  of  the  Board  of  Education,  for  the  purchase  of 
school  boods  to  the  amount  of  85  >,000.  The  b  >n<is  will  he 
dated  Msy  1.  1894,  will  bear  interest  at  (he  rate  uf  5  per  cent 
payable  seitii-snoually,  both  principal  and  interest  tKiug  pay- 
able at  the  ofHce  of  the  City  Treasu  er,  and  will  became  due 
at  the  rate  of  $2,000  yearly  from  May  1,  1910,  to  May  1,  I9M. 

Everett,  Maw.— (-tat «  and  Citt  suppliement,  page  84.)— 
This  city  will  petition  the  Legislature  for  autb'  ri'y  to  issue  4 
per  cent  ?0  year  park  bonds  to  tbe  amount  of  $5U,(i00. 

Frlead,  Neb.— The  people  of  this  city  will  vote  on  March  5 
on  the  prop"Miion  o'  issuing  $18,000  of  water  works  bond'i. 

(irinnell,  Iowa.— It  is  reported  that  $l.t.00(l  of  a  $30,000 
water-works  loan  recently  voted  have  been  sold. 

HaailtoB  I'onnty,  Ohio  — (Statb  and  City  Sttpplfjiknt, 
page  88.)— Sealed  proposals  will  be  receiied  until  Fet>ruarT  91 
by  tbe  Bioaid  of  Co-umiasiuoen  of  Himiltoo  C-mnty  for'tbe 
p'urchaaa  of  $t2..VM)  of  4  per  cent  bonds  Interest  will  be 
pavabla  semi-anntiallv.  and  tbe  boods  will  mstuie  Fibruary 
21,  1889.  The  bonds  will  be  known  as  "  Marvin's  Run  Ditch 
Bold*." 

HiBKhanifiird,  Nre.— Village  Treasurer  Oeorre  E  Atiatin 
notittsaii  !(.XB  that  7  per  cent  waterworks  bonds  to 

iheaOMii:  'IO  have  teen  i«ued  and  are  now  uffered 

fur  saia.  luiereoi  will  be  parable  anbuslly  on  Jmoary  I  and 
the  sionrilies  will  n<atuie  Jai.uary  1,  1914,  with  o|iti<  n  of  call 
alter  January  1,  11599.  Himibaoiford  baa  no  indebtedness  at 
pKseot.  The  total  assessed  valtut ion  of  lesl  ai'd  perxonal 
property  is  $89,519,  •tfessnaent  being  sbnut  one-ibiid  of  actual 
value.    Tbe  tutal  ux  rate  per  $1,0.0  IS  $85  50. 

Keakak.  Iawa.-(STATB  a.nd  City  Scrpi.turarr,  page  110.) 
— Uo  ftotuary  5  the  C  unmiHi  Council  of  Keokuk  pa»'ed  an 
ordinaaee  authorising  ilie  issuance  of  refunding  bonds  to  the 
amount  of  $153,000.  The  b  mds  will  t>ear  5  per  cent  interest, 
ami  $100,000  of  the  issue  will  be  sirsi.ibt  20-yesr  bonds,  dated 
Julv  1,  11^  Ihe  rvniaining  $53,000  will  le  dsted  July  1, 
I'^iM.  and  mattueat  tbe  rate  of  $2,000  yearly  from  Julr  1, 
lifJ6,  to  JuIt  1,  V*A,  ihen  at  the  rate  of  $4,000  nearly  from 
Julv  1,  1907,  to  July  1,  1912,  and  $5,000  wiU  mature  Vuly  1, 
1918. 

Lak*  City.  Mian  —Five  per  rent  bigb-school  bonds  of  this 
city  to  thesmountof  $t6.0>0have  been  awarded  to  W.  J. 
Hayes  *  H«n«.  of  Cleveland.  Oliio.  The  secuiiiies  will  be 
tlaied  April  3,  1894,  Interest  will  be  payshle  annually,  and  the 
prinelpal  will  mature  at  the  lateof  $1,000  yearly,  begiunlng 
Apm  8.  1899.  and  $2,000  being  payable  April  2,  1913. 

La  V...  I  ..iinty,  lad.— (CaacKicLC.  Vul.  88.  page  1080.)— 
Tbi  I  rrnt  report  totberlTect  thai  $80.i0()of  bonds  ra- 

oeaU;  HMuru  i>y  the  CommiMioiiers  of  Li  Purte  Cjuniy  wlU 
prahaUj  ba  declared  illegsl,  ss  tbey  are  In  excess  of  the  1  per 
cent  Uaul  permitted  br  the  general  State  law.  Tbe  bonds 
weta  laaaa  to  complete  tbe  new  Court  House. 

Lawraaca,  Maai. -(Statu  axd  Citt  Soppljimbnt,  page  28.) 
—On  February  8tb  $827,000  of  LawrriMe  water  ln«n  bonds 
were  awarded  to  Brewster.  Co^b  ft  EsUbrook  at  104  769.  The 
other  bids  received  were  as  follows: 

«f<l. 

R.  It.  Osy  w  Co. •«■••.•••.•••••. .■•■••••y. ■■«.••.••••■••••••.«*..  10«'A47 

Hlodtiett.  Mrrrltl  *  Cn ...^ 1O4'.)30 

.N.  W.  Bairuaco    Iu4-(>T03 

l.e«.  Bicv  u*<>D  *  Co  lf<.Y71 

ttuke  Bra<  a  lo  .^^ .....u....... 103  54 

I  btia  aailooal  B«iilt. ... I<>3  3I7 

WM^DWetl  r-'r  *  O.tWObld 103  1-33 

K^^^^Hb«  Ar^ont. li'SOUJ? 

WaSh a.  Jewell  for  ♦5<>.0i  0  bl4 loS^g 

ksssi  esTliig*  Hank  fi.r  •lUO.OOO  bid 10-.2  i7 

As         Oo        Uo    (III      xo        d» 1112  na 

de  do         do    do       do         do 10176 

The  -Easex  Savings  Bank  also  offered  102  for  $200,000  and 
ncrred  to  re-sell  the  same  in  sums  not  exceeding  82,000  tociii- 
zei.s  of   Lawrtnce  at  any   time  within  three  months  at  the  ^^ 
same  rate. 

Iaterest  on  the  loan  will  be  payable  semi-annually  and  tbe 
bnada  will  mature  July  I,  1928.  wich  an  option  of  call  Julv  1, 
1818.  Tbey  are  ihsued  to  refund  the  s-ime  amount  of  0  per 
c»nt  water  bonds  fallinit  due  April  1,  1894,  and  are  part  of  an 
issue  of  $900,000  autborixed  by  Coapter  147  of  the  Acu  of  tha 
Lrgieiatare  of  1898. 

The  toul  net  debt  of  the  city  on  January  1,  1804,  including 
the  water  debt  and  the  bonds  to  be  lefunded  by  the  above- 
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mentioneU  new  issue,  was  $1,782,914  43.  The  total  a*ses«ed 
valuation  for  1898  was  $88,207,872  and  the  population  accord- 
iBg  to  local  census  was  $50,000. 

MadisonTllle,  Ohio.— (Chrokiclh  Vol.  57,  p.  486  >— Six  per 
cent  fide-wslk  improvement  bonds  of  this  village  to  the 
amountof  $1,629  88  have  been  sold  to  the  Western  German 
Bank  of  Cincinnati  at  102  2-3  and  accrued  interest.  Tfiere 
were  two  oihc  r  bids  for  the  loan.  The  securities  mature  part 
yearly  in  frcm  one  to  ten  years. 

Maiden,  Mass.— (State  akd  City  Supplkmbnt,  page  27.)- 
It  is  reported  that  sewer  bonds  of  Maiden  to  the  amount  of 
$900,000  have  recently  been  authorized. 

MiddletowD,  ConD.-(STATB  and  City  Supplement,  page 
88.)-  Bids  will  be  received  by  City  Treasurer  James  P.  Scow 
until  February  20  for  the  purchase  of  $27,000  of  city  water 
bonds  and  $28,000  of  city  sewer  bonds,  described  as  follows: 

LOANS  —  W'*"*  rf"'-    I     Watbb  Bonds  — 

8EWKB  ibosns  -  U«,  E.   A  A.,  83,000,  Feb.   1,  18fl7 

4ii.  M.  A  8.,»S!8,00O,  Mar.  1, 1904  ]  48,  E.  AA.  24.000,  Feb  1,  t8»8 
(fi.OOO  due  yearly)  to  Mar.  1.1917  I  ($2,000  due  yearly)  toFeb.l.l909 

The  bonds  are  issued  for  the  purpose  of  fundine;  the  float- 
ing indebtedness.  The  city's  total  debt  is  $367,000  less  water 
debt  $169,000  and  sinkioK  fund $47,800;  net  debt$150,200.  The 
.  assessed  valuation  is  $5,775,000. 

Horiran  County,  Mo.-(3tate  and  City  Supplement,  page 
114.)— The  County  Court  will  receive  proposals  until  March  6 
for  the  funding  of  $165,200  of  6  per  cent  county  bonds  at  5 
per  cent.  Twenty  thousand  dollars  of  the  amount  will  be 
6^80  year  bonds,  $50,000  10-30  year  bonds  and  $65,200  15-30 
year  bonds. 

New  Britain,  Conn.— (State  and  City  Supplement,  page 
88.)— Four  per  cent  sewer  bonds  of  this  city  to  the  amount  of 
$20,000  have  recently  been  sold  at  101 '25. 

New  York  <"ity.— (State  and  City  Supplement,  page  50.)— 
Comptroller  Ashbel  P.  Fitch  will  receive  bids  until  February 
27  for  $1,370,421  of  8  per  cent  consolidated  stocli  of  the  Ciiy 
of  New  York  maturing  at  the  rate  of  one-tenth  yearly  from 
1896  to  1904.  The  securities  to  be  paid  each  year  will  be 
choeen  by  lot.    Interest  will  be  payable  semi-annually  in  May 


and  November.  The  loan  will  be  exempt  from  city  and 
county  tax  and  the  securities  are  a  legal  investment  for 
executors,  administrators,  guardians  and  others  holding  trust 
funds  in  the  State  of  New  York. 

This  stock  is  issued  for  the  payment  of  the  awards  for  land 
in  the  Seventh  Ward  purchased  for  street  opening  and  im- 
provement and  to  acquire  title  to  certain  lands  required  for  a 
public  park  at  or  near  Corlears  Hook. 

Niagara  Fallf.— (Staie  and  City  SuppLEMK^T,  page  52.)— 
Niagara  Falls  4  per  cent  20  year  water  extension  bonds  to  the 
amount  of  $50,000  have  been  sold  to  Isaac  W.  Sherrill  of 
Poughkeepsie,  N.  Y. 

Norwood,  Ohio. — Six  per  cent  bonds  tothe  amount  of  $5,000, 
maturing  at  the  rate  of  $1,000  yearly  from  January  1,  1901,; 
to  January  1,  1905.  have  recently  tteea  awarded  to  S.  Kuhn  «' 
Sons,  of  Cincinnati;  also  6  per  cent  assessment   bonds  to   thel 
amount  of  $1,352. 

Petersburg,  Va.— (State  and  City  Supplement,  page  154.) 
—Bids  are  being  received  by  C.  A.  Slaughter,  City  Treasurer,  , 
for  the  purchase  of  $35,000  of  5  per  cent  40year  water-im- 
provement bonds,  dated  February  1,  1894.  Interest  will  be 
payable  semi-annually  in  February  and  Augusf.  The  bonds 
are  part  of  an  issue  of  $80,000  authorized  by  an  ordinance  of 
the  Common  Council  passed  February  1,  1894.  and  are  ex- 
empt from  city  taxation.  No  bid  under  106*75  vrill  be  en- 
tertained. 

PlatteTllle,  Wis.— The  citizens  of  Platteville  will  soon 
vote  on  issuing  $30,000  of  water- works  bonds. 

Roanoke,  Va.— (State  and  City  Supplement,  page  155.) 
City  Treasurer  Charles  W.  Thomas  reports  to  The  Chroniclb 
that  Roanoke  is  offering  for  sale  §42,000  of  school  bonds.  The 
total  net  debt  of  the  city  is  at  present  $758,500  and  the  assessed 
valuation  of  real  and  personal  property  (about  %  of  actual 
value)  is  $10,987,741. 

Rochester,  N.  Y.  (State  and  City  Supplement,  page  53.) 
—Samuel  B.  Williams,  City  Treasurer,  will  offer  at  public 
sale  on  February  23,  east  side  Crunk  sewer  bonds  not  to  ex- 
ceed $250,000,  and  additional  water  supply  bonds  not  to  ex- 
ceed $950,000.    Both  loans  bear  interest  at  a  rate  not  to  ex- 
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Commonwealth  of  Virginia. 

OFFICE  OF  THB 

CommissionerB  of  the  Sinking  Fand. 

RiCHMOirD.  Va.,  February  1, 18W. 

The  Legislature  has  passed  an  act.  approved  Jatxh- 
arySl.  18M,allowliiir  all  parties  holding  Tlrginia 
Securities  who  failed  to  fund  them  under  Act  of 
Febmarr  20,  lb92.  until  June  30, 18M.  to  do  bo  on 
tne  same  terms  ana  unaer  tbe  same  conditions  as 
provided  In  said  Act  of  February  20, 1802. 

Rates  for  funding  the  different  classes  of  seourl* 
ties,  &c,,  will  be  furnished  on  application. 

All  exchange  must  be  done  la  person  or  by  attor* 
ney,  as  we  will  not  send  bonds  through  the  malls, 
nor  by  express  unless  the  express  messonger  be  em- 
powered to  sign  a  receipt  on  our  books. 

JOSIAH  RYLAND.  JR., 

Seoond  Auditor  and  President  of  Board  Com- 
missioners of  the  Hlnklng  Fund. 


Local  Securities. 
HUDSON  COUNTY,  N.  J., 

30-Year  Bonds. 
N.  W.  HARRIS   &  CO., 

BANKERH, 
15    WALL     STREET. 


$37,500 
City   of   Syracuse,   N.   Y., 

4%  REFUNDING  BONDS, 

DUE    1904. 
Partlcnlars  apon  Application. 

Street,  Wykes  &  Co., 


NEW  LOANS. 


44  WALL  STREET, 


NEW  YORK. 


Arch'd.  J.  C.  Anderson, 

PCBLIC    ACCOCNTAMT. 
197  Water  Street,  MIW  YORK 


MUNICIPAL     BONDS 

FOR  INYE_STMENT. 

PARTICULARS    UPOM    APPLICATl    M 


HKMBER8  or  THB  NBW  TORK  AND  BOiTOH 
STOCK  UXCHANOES. 

DBALBBS  IN   COMMBBCIAL      APBR. 


Blake   Brothers   &   Co., 

as   STATE    STREET,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK. 


New  York  State  Bonds. 

WE  BUT  AND  BELL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

OOKRBSPONDENCB    80LiaTBD. 

Farson,  Leach  &  Co., 

a   WALL    ST. 


NEW    LOANS. 


Dealers  in  InTestment  Secnrities. 
D  /*Mkl  n  O     YIELDING    AN    INCOME     OF 

BONDS         4^  ^o  6% 

CITY,    CEO.  A.  LEWIS  «t  CO.,  Bankei't 

COUNTY  132  LA  SALLE  STREET, 

SCHOOL   MKDFOBLian.  CHICAGO. 


Lewis    Investment    Co., 

DBS  MOIMKS.  IOWA. 

OAPiTAi.  PAID  UP,     .  neo.ooo. 

Oholoe  InTeatmente  In  tlie  moat  PeneerTa» 
tiTe  Field  In  the  Weei* 

»|y  PER  f^CUT  Q<"^»i>tMd  Flrit  Mort. 
«IA  rCn  UCn  I  gasMommproTadlandk 
in  Iowa  and  Baatern  Nebraa ka.   Safe  and  Dealnbl* 

Fifteen  Year*'  Saeoeaafnl  Ezperlenee. 
Send  for  Pamphlet. 

W.  A.  H0TCHKI88,      eEO.  H.  LEWIS, 

Beoratarr.  PrMldenL 


MORTGAGE   LOANS 

IN 

TEXAS. 

7  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
UDtil  loans  have  pruTen  good. 

FRANCIS   S9IITII  &  CO., 

SAN  ANTONIO,  TEXAS. 

W.   J.    Hayes    &    Son?, 

BANKERS, 

Dealers  in  MUNICIPAL  BONOS.I 


street  Railway  Bond>  and  other  high  grade  In- 
reatmenta. 

311-313  supeHer  stjj^^    iQ  Wall  Street, 


7  Ezchanffe  Place, 

Boalon 


New  York. 

Cable  Address.  *-  KBNNBTH." 


Edward  Morton  &  Co., 

53  Broadway,  New  York.    - 

Specialties : 

raCNICIPAL, 

STREET  RAILWAY  BONB*l 

and 
BANK  STOCKS. 


FcBBCAav  17,  18S4.] 


THE    CHRONICLE. 


317 


c«ed  8V^  per  ceot,  payable  by  ibe  Union  Trust  Company,  New 
York,  that  on  ihe  sewer  bonds  beinfc  payable  January  and 
July  and  on  the  water  bonds  February  and  Aukus*.  Tbe 
sewer  bonds  will  be  issued  in  series  of  $S5,000  each,  tbe  first 
series  to  bed  me  due  January  1,  1928,  and  one  each  succeed- 
ing; year  until  all  are  paid,  with  privilege  of  paying  all  or  any 
part  of  the  bonds  after  ten  y  ars  from  date.  The  water  bond's 
will  run  50  years,  w  ith  priviUge  of  redemption  after  20  years 
from  date.  Eich  purchaser  will  be  n quired  to  deposit  two 
per  cent  of  the  amount  of  their  purchase  within  forty-tight 
hours  after  the  sale  and  tbe  bands  will  be  delivered  March  1. 

CaleiB,  Ore.— On  February  6tb  160,000  of  5  per  cent  straight 
twrnty-Tfar  gold  bends  were  sold  to  E.  H.  Rollins  &  Sons 
for  102,510.    Fctir  bids  were  rectived  for  the  loan. 

Tbe  total  bended  debt  of  the  city,  including  ibis  is^ue,  is 
$149,000.  Tbe  floaiing  debt,  which  is  now  about  $30,000,  was 
increased  during  1693,  for  tbe  reason  that  under  the  assess- 
ment law  of  1803  CO  city  afsesament  could  be  made  and  con- 
sequtnily  the  city  was  without  revrnue  from  taze».  The 
aggregate  valuation  of  property  as  eqiulised  for  taxation  by 
the  State  Board  i*  $2,488,471  and  the  probable  true  value  is 
given  as  $3,:i00,000. 

Sekoylklll  Cosnty.  Pa.— (8tat«  ahd  Cm  Suppluhmt. 
page  71.)— B.  R.  Severn.  County  C-ontroUer,  will  receive  bids 
at  Pottsville.  Pa.,  until  March  1  for  the  purchase  of  4  per  cent 
5-SO  year  registered  county  bond*  to  the  amount  of  $142,000, 
the  loan  to  be  dated  April  1, 18M. 

Sprlogfleld,  Haw.-(STATE  amd  Citt  ScrPLiiUEiiT,  page 
90.;— The  city  of  SpringiSeld  recently  isaoed  a  temporary  loan 
at  $360,000  to  mn  nine  months,  in  anticipation  of  the  ooUeo- 
tioo  of  taxes.  Thirteen  bids  were  received  and  tba  loan  was 
placed  at  3  per  cent  and  a  bonus  of  $10  from  the  bidden^ 

TeuieMee.-(STATC  akd  Citt  ScppLuinrr,  pac«  159  >— 
It  ia  reported  that  *Hvn  oaot  State  of  TeaneMM  boDda  to 
the  amount  of  |0OO,ObO  bftva  baan  sold  to  XcMia.  BUir  ft  Co. 
at  par  and  accrued  tntoeal. 

Waaeca,  Xiaa.— City  Recorder  T.  F.  McLoaichUn  reporto 
to  tbe  Cbkonicls  that  $30,000  of  6  per  oani  90-year  water 
bonds  were  sold  to  M*«n.  Spitzer  ft  Cx>.,  of  Toledo,  Ohio,  on 


February  6th,  at  106  03 J^,'.    The  other  bids  received  were  aa 
follows: 

Bid. 

N.  W.  Harris  &  Co.  of  Cliioairo $31,355 

Dfltx.  Deuniaon  &  Prior  of  Cleveland,  O ..^ 81,485 

Peel  A  dons  of  St.  Paul,  Mlnu 31.800 

First  National  Bank  of  N'tles.  O Sl.OUO 

The  present  indebtedness  of  the  city  of  Waseca  is  as  fol- 
lows: 

On  bonds  maturing  in  1900,  $5,000,  with  semi-annual  in- 
terest at  6  per  cent. 

The  Independent  School  District  of  the  City  of  Waseca, 
which  includes  the  whole  city,  issued  its  bonds  in  the  sum  of 
$30,000  for  tbe  purpose  of  erecting  a  school  building.  The 
indebtedness  evidenced  by  surb  bonds  is  all  paid  except  the 
sum  of  $8,000,  and  that  amount  is  now  in  the  hands  of  the 
Treasurer  of  the  school  district  to  pay  tbe  remaining  poison 
of  (he  bonds  as  rapidly  ss  they  mature. 

Betides  thefcregoing,  in  the  year  1877  the  town  of  Woodville 
and  the  then  village  of  Waseca  voted  the  sum  of  thirty  thou- 
sand dollars  in  bonds  to  aid  in  the  construction  of  the  Minne 
apolia  ft  St.  Louis  Railway.  The  bonds  bear  six  per  cent  in- 
t«  rest  and  mature  in  thirty  years  from  the  date  of  their  issue. 
Then  are  to  be  paid  under  the  laws  authorizing  tbem  by  the 
township  of  Woodville  atd  the  city  of  Waseca.  The  taxable 
valuation  of  real  and  personal  property  in  the  tuwn.-<hip  of 
Woodville  is  $245,069.  The  township  of  Woodville  and  the  city 
o(  Waatca  have  each  levied  a  one-mill  tax  upon  all  tbe  real  and 
persooal  property  aabject  to  taxation  therein,  for  the  purpose 
of  creating  a  sinking  fund  to  pay  the  railroad  bonds.  The 
city's  tax  valuation  for  1898  waa  $080,888  and  the  estimated 
actual  valuation  is  $1,500,000. 

Weaona,  III.— Tbe  peoide  of  Wenona  voted  at  the  election 
held  oo  Februarr  6  in  favor  of  issuing  water-works  bonda 
to  tbeamoutit  of  $8,000. 

TcBken,  N.  T.— <8tatb  and  Citt  Scppuuikmt,  page  56.  )— 
Paving  bonds  to  the  amount  of  $75,000  have  been  authorixed. 

Tart,  Pa.— (State  aud  Citt  SuppLumrr,  page  71.)-  The 
York  eommoo  oouncil  is  agitating  the  queation  of  iaaning  a 
$300,000  loan  for  sewerage  and  street  paving  purposes.  Noth- 
ing definite  has  aa  yet  been  determined. 


CHICAGO. 


The 

EquitableTrust  Company 

!•(  DBABBOBR  BTm  CHICAS*. 


CAPITAL,  PAID  UP,    -    -    -    -    $800,000 
SURPLUS, 60,000 


AirrHOBUiD  bt  law  to 

•saM  trasu  of  VT  W7  aharaMar  (Na  «MfM.  • 
Maw  SB*  bMBvMaato.  Takai  MtlnAwa*  of 
Nal  laia  sananaL  A«u  w  M«at  tor 
rot 


iiTTBAavr  ALLOW  H>  on  DBPoan  isfasaet 
*U«k  aaf  b*  aad*  It  aar  Mb*  aae  vHfetfrava  sAai 
■v*  ^rnftr  awm.  Of  •<  •  aa*4  ana. 

TaOBT   rUMM  A»D  TBITIT   WTaVlMIB'II 

i*rta« 


OlMKrOB*: 
AZCL  r.  nATTH.  CBAA  B.  BVLnrmo, 

M.  w.  ■■awm.  sao.  M.cin.TBa. 

BABBT  aL-BBur.         MAuatcaaoaaBvaj 
;.  B.WAiaH.  aAMCBLD.waaa 

OTTO  TOOMa 

omcaat: 

J.  a.  WALBB.  Priilliit. 

csaa.  B.  Bin.BDaD.  tm».i 

BAMOBL  D.  WARD. 

LTMAB  A.WALTOB.  ••wMary 


]■■ 


[amieson  6c  Co., 

>T0CKft-B05iD«, 

IssHBi  Bcv  Tort  aB4  Ol— »  Bloaft  Bari 
ISf    OBABBOBK   arBBT. 
Cklcaa*.  Ilia. 
Pilnu  *tn  to  H««  Tark  ■■« 


Loeb    &     Gatzert, 

MORTGAGE  BAMEB8. 

Itt  LA  SALLB  BTBBBT,    CHICASO. 

laraaaaa  Mian  sbovbU 
■ fc. 


Pint  Moflaama  fW  a^  la  ter 


(Frlaclaal  aaJ  lalarcat  saiablala  0*M. 

e.=:  coa&BtroHDmcB  boucitbd. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OP    CHICAGO, 

•It.  aa  *  a«  WAnuiHOToa  araBBT. 

OaaltaL  »«14.«* »l,—,— 

i;a4iv14*4    aMWlBca.    laala^as 

nr»laa IMa.aM 

(•4w«taa«M«Aa4lue.  .      «••.••• 


acAaAMTBfli  TiTi.as  to  bbal  avTATB. 
MAKBi  ABaraAcra  or  titlb. 

OBar*  lavaaiaea  la  r«al  SMai*  aaaarlilM 
(•4  kr  a*  Mhar  arasaa  •• 


rraw  Ua  aaaaM  «<  Ifes 

coBBBaroaaaaoB  aouci 


omi 

awT!i!f  OARxirr, 

A.  If.  SBLLBaa,  VM» 
ABOBIBALB  A.  araWAaT,  •aaraurj. 

GBAB.  B.ii>aBaaaB 

PBAMK  B.  BBLLI 


£-*.«:& 


Liiwsr 


A.  G.  Becker, 


HERMAN    8CHAFFNER    ti    CO. 

COMMERCIAL   PAPER, 
IM  La  Salle  Street,    •    Ckleage,  111. 


A.  O.  SLAl-OHTBB.  MaaMrir.  T.  (leak 
WM.  V.  BAKBB,  M«Bbw  rjiiaei  aiaaa 

A.  O.  Slaughter  &  Co., 

BANKSBa, 

11  I'll 3  LA  8ALLB  BTREET. 

CHICAGO,  ILLS. 

Cklcaas  ■•carlllea  ••■ebl  bb4  0*14. 


CHICAGO. 


Illinois   Trust  &  Savings 
Bank. 

CHICAGO,  I IX. 
CAPITA  I.  ABB  ■DBri.SS,$t«S««,00« 


'  ALLOWBO  OM  DBPOaRB. 


Juha 


la  dlrBctlr  oDdar  tba  Jorudioilon  aad 

'  -■      - A  ••»  LBOAL 

iii  it  aattiarlaad 


J  of   iba   Stat*  of    llllDo'i 
iiaT  for  Coon  Mooa 


'■rvwTOBT  for  Loon  MooaTt.  and  u  anuiortaad 
MIONBB  for  MrArli,    INDIVIDUALB   aad 

oSraaATioxa 


JaaaaaAOIMa, 


f%esz. 


DiaacToaa: 

juhD  a.  Draka, 
Wai.  n.  RaM. 
John  J.  Milahall. 
J.  C.  MeJtama. 


Wa.  QTnibkara.  _. 

I>.  a.  Khipaan.  J.  Oadaa 

rtailak  T.  HMkaC 


SECURE     BANK    VAULTS. 


QENUINC 

WKLDBD  CHEOHB  STEEL  AMD  IBOM 

aaaaaaxS 

aSl  potfUvaIr 


OMBCilB  BTBBL  WOBKA, 
■olaMaaTaralataaO.B.     BROOiiLTtf.  R.  T. 


BOB  ORB    B.    BIBBT. 

fJoaaaltlBC     Sllalac     Bagjattr     aaA 

Sletallunrlal, 

No.  UilT  aavaBiaaiiUt  Mraal,  Oanrar,  OuL 

tPanAIvrT.-TlM  BnaitbaakMUoa  of  Mlalaa 
iDTartaaau  aaaMMaUaisMMnitarp 


SEARS    &    WHITE, 


BCOBMB  a.  OOIA 

BTATIORBBa  AMD  rBlRTBRB. 

■aMir  Banka.  Baakara.  Btaak  Brofcara  aB4  Cor- 
aoninRBa>IU  aiiaNaM  eaUu  of  Aasoaat  Books 

wlU   hava   tbaU 
No.  I  WILLIAM  ITREET. 
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LVou  LVIU. 


Cotton 


WOODWARD 

&  STILLM^N, 

MERCHANTS 

(6  to   22   WILLIAM    STREET, 
NEW    YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SI'ISNERS. 


ItMmuAK.  »Taui  *  Co,  Umltad.  N«w  OrlMu,  La. 
-OITWI  Co,  MoDtcomWT,  AUk 


LEHMAN     BROS., 

COniHISSION  nERCIIAIVTS, 

No.  40  Exchange  Place, 

NBW  YORK. 

4CUIBEIIB  OF  THE  STOCK,  COTTOH,  OOF- 
FEE  AND  PRODUCE  EXCBAMGE8, 
Mew  York. 

Oram  uMoted  on  the  abora  EzcImdkm  u  w*U 
«•  In  N«w  OrlMuii,  Chlowo  and  foreign  markau. 


Hubbard,   Price  &  Co., 

COTTON  KZOBANOB  BUILDINe. 
NEW  YORK, 

tteneral  Commi^utloB  Slerchants. 

Mwnban  New  York  Stuck  Bzchaose,  New  Tork 
Cotton  Excbanne.  New  York  Produce  luctaADtie,  New 
Tork  Coffee  Bzchantie,  rhtca^o  Board  of  Trade. 

Orders  executed  on  any  of  the  abore  Bxahniuiee, 
alao  for  paronaae  and  safe  of  cotton  for  raU3«e  de- 
tlTery  In  New  Orleans  and  LWerpool.  LlOeitti  ad- 
Tinnee  made  on  cotton  couslRiuuenta.  ^ 

PRICE,    REID    Si   CO., 

Narrflli,  Ta. 

Speelal  attention  glTeo  to  orderi  for  ootton  for 
foreign  or  domeetlo  Bbtpment. 


Hopkins,  D wight  &  Co., 

OOTTOn,   COTTONSEED    OIL. 

AMD 

BOUTHEim  PRODUCE 

COMMISSION    MERCHANTS 

a««n  S9,  CMten  Exohace  Bnlldlns. 

NEW  TOBK. 

OutaTiu  R.  Bopklni,      Lnolna  Hopklna  Smith. 
Oharlee  D.  Miller,  Samuel  Hopklna. 


Crenshaw  &  Wisner, 

16  de  18  Exchange  Place,  New  York. 

COMMISSION    MERCHANTS, 

Ifemben  of  the  Cotton,  Coffee  and  Produce  Exch's. 

hnportera  ot  Egyptian  Cotton. 

AomcT  OF 

J.    PLANTA    &    CO., 

Alexandria,  I 
Llrerpool.     ( 

):o:( 

SULPHUR    MINES    COMPANY, 

OF   VIRGINIA, 
Htgh-Orade  Pyrltea,  free  from  Araenla 


COTTON    AND    GRAIN 

FOB  FUTURE  DIELIVKRT. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DRBZEL    BUILDING,    PHILADELPHIA. 

PriTate  wires  to  New  Tork  Stock  and  Cotton 
■xcbangea  and  Chicago  Board  of  Trade. 

U.  T.  MAIN!.      Wu.  Rat.      B.  F.  Btans,  Bpoolal. 

Geo.  Copeland  &  Co., 

COTTON  BROKERS, 
13»  Pearl  Street.  .         New  York. 

Oottoo  landed  at  mills  from  Sontham  markets  a 
■peelcItT.     Orders  for  future  dellrerj  ooattaate 
1  on  Now  Tork  Cotton  Kzchang*. 


Cotton. 


INM  AN,  S  W  ANN&  Co 

COTTON  MEK0HANT8, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

IS  (o  33  Wtlllun  Street,  Now  Tork. 

UEOUTE  OBOBRB  FOB  FUTURE  DELPTEBT 

COTTON 

at  tbo  NEW  TORE,  LITBBPOOL  AND  NEW  OB. 
LEANS  OOTTON  BZOHANeBS.  Also  orders  for 

COFFEE 

at  the  NEW  TOBK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROTI8ION8 

at  the  NEW  TOBK  PBOOUCB  EXCHANGE  and 
the   OHICAGO  BOABD  OF  TBADB. 

PrlTate  wires  to  all  Important  points  North,  South, 
Eiuit  and  West. 

Atwood  Violett  &   Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  BxchanKes. 

NEW  YORK,         I     NEW  ORLEANS, 
34-3l>  Broad  8ireet.  I  190  Conimou  Street. 


J.  O,  UIMtB. 


Oxo,  U.  CBDUua,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    HERCHANTS, 

aa  William   Scraol, 
MEW  YORK. 


W.  D,  ROUNTBU. 


ALBIBT  L.  BOnNTBn 


W.  D.  Rountree  &  Co., 

COMMISSION  MBRCHANT8 

COTTON   EXCHANGE  BUILDING,  MEW 

YORK,  and  NORFOLK,  VA. 

OOTTON,  COFFEE,  GBAIN,  PBOTIBIONB  AND 
STOCKS. 

A.   A.  Goldsmith,   Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  8PE0IALTT. 
CHARLESTON,  8.  C: 

Correspondenoe  Solicited. 

Geo.  H.  MCFadden  &  Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 

LimiPOOL  CORBIESPONDENTg 

Frederic  Zerega  &:  Co. 

BamXN  CORBXgPONDENTS 

AicFadden,  Zerega  dt  Co. 


J.   Spencer  Turner, 

8UCCE8SOB  TO 

Brinckcrhofl,  Turner  Jk  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  EINSS  Of 
COTTON  OANTAS  FELTING  DUCK, 
CAB  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  *0„ 

POPE  "AWNING"  STBIPSa 
AOBHT 

CNIVBD  STATES  BUNTING  CO. 

^A  fuU  sBpplT   all  WldUis  and  Colors,  always  In 
•took. 

lOfl  Itiiana  atraMt. 

R.  H.  ROUNTREE  A  CO., 

Cotton,     Grain,     CoOee     and      Prorlalan 

Commlseion    merchant^ 

Ootton  Exchange  Building,  NEW  YOKK. 

C0BBB8P0NDENCE  INVITED. 


Ifttmtictal. 


Waller  T.  IlatcK, 

Henry  PrticoH  Ilaleh,        Arthur  Xelvin  Baiek 

Members  of  N.  T.  Stock  and  Produce  Bxohangw, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  atteailon  idven  at  the  N.  T.  Stook  BK. 
change  for  the  purchase  and  sale  on  oommlsslon  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  sobjeet  to  draft  at 
sight. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON.     MASS 

HieH  GRADE  INTESTMZNTSt 

Members  ot  New  Tork  and  Boston  Stock  Bxohancos 


American  Exchange  Bank, 

ST.  LOUIS. 

Capital,  •  E30U,0OU|Surplna,  ■  E3'A3.000 

PBTEB  NICHOLSON,  President, 

ALVAH  MANSUR,  VIce-PreeldenU 

WALKSR  HII.I,.  Cashlar. 
Best  Organized  Collection  Department  In  Mo. 


We  have  for  sale  first  class  bonds,  paying 

5  1-2  to  6  per  cent  interest, 

well  seoored,  and  which  we  are  confident  will  aail 
higher  In  the  future. 

HATCn    &.    FOOTE,    Bankers, 

r  PINE  STREET.  NEW  YORK 


S.  White,  Jr., 

COMMISSION    BROKER 

36    BROADWAY. 

Member  Consolidated  Exchange.    Commission  1-10 
Private  wire  to  Philadelphia.     U.  8.  Leather  Stork 
and  Bonds  a  specialty 


Bliss,  Fabyan  &  Co., 

NEW  YORK.  BOSTON.PHILADBLPHIA. 

BBLUNO  AOENTS  fob  LBADDia  Bramdi 

BROWN    and    BLEACHED    SHIRTINGS 

and    SHEETINGS, 

PBINTB,  DENIMS,  TICKS,  DUCKS,  AO. 

Towela,  Qnllte,  White  Goods  and  Boelerr. 

DHUs,  Shettingi,  itc,  for  Export  Trmte. 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Yalaes  and 

Economies. 

Havemeyer  Rulldlng,  Cortlandt  St., 

NKW    VOKK. 


Jos.   O.   Osgood, 

M.  Am.  Boe.  C.  B.. 

CONSULTING  ENGINEER, 

130    BKOADWAy,    NKW     YORK. 

Makes  specialty  of  reports  on  railroads  naC.  other 
nvestment  properties. 
KxamlnaMnns  mfuin  In  any  part  of  the  country. 


Fifth  Avenue  Hotel, 

raadlaon  Square,  Netr  York. 

The  largest,  best-appointed  and  most  UberallF 
managed  hotel  In  the  oltr,  with  the  most  aentnd 
and  dellghttol  location. 

HITOHOOOK.  DABLOia  *  00. 


untmtmJff 


xmtk 
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no  iwrwnotr  BrrrVMimrt  of  IM  PMtM  la  iasaad  orerr  other 
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fUa  eoTaia  ara  aaM  at  M  aaala  aaah.  aad  1m  aaw  ihaaHhara  for  a 
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DAItA   *  ra.,  PiiblUliora. 
a  Nirvet,  NKW   lOHM. 

Poar  Orric*  Box  058. 

CLEAR INQ  HO  USB  RETURNS. 

The  foUoiwlaic  table,  mad*  op  by  totoaraph.  etc,  tndieatao 
4b«t  the  total  tMok  deariiuci  of  all  the  clearinif  boMaa  of  the 
United  JttJitM  for  tba  week  endfna  xo-Aaj,  Febraarr  34.  haTc 
been  $7  7  H|«.(ail  acafaM  )8K.43HJU  laat  «re*||  and 
tl,>M«'..:ir',iT7(iM  contapcBding  weak  laat  Tcar.  Tba  touU 
ID  both  veaia  cover  ataj  flro  basfaMaa  dM.j%,  Waibiogtou'* 
birthday  bariaii  imarvaaad. 
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•«la.aaat'. 

-^' a.  PLOTD.        f  - 


Cixtanea. 

HTM  BMair  iWrMT*  ti. 

JMww  HTWiC*p4. 

UM. 

ws 

PtrCtKl. 

Haw  T«r» 

ttvi.tot.in 

tO.O!tjO«t 
S4.Tlt.M> 

a*.t«i.Mt 

ii.«tp,t>» 

MH.M0 

•8«a.UT.3tT 

•atrana 

•Mtt.470 

t,S8«.ISI 

TI.IW.8lia 
|}.4(».4St 
S.MM.t<8 

-4»e 

-77-« 

f»»l-  ■!  1   ,.._ 

-47  « 

«hleaao 

•«.   I.iail> 

-»«-« 

->»'» 

Otharaltiaa,  >aiva. 

f«n,8«a,»»t 

8«4U88.0n 

-4:13 
-til 

IMalaUaWa^tdanL- 
AUettta*.!  ter 

IM  WT,t«l 

8**4.Kt.l-H 

-417 
-4.i-7 
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-41  H 

The  full  '!ptaiU  of  rltarinxa  for  tba  week  covered  hr  th>< 
4U>oTe  atatenicnt  « ill  be  Ki^en  next  Satnnlay,  We  canoot,  of 
<:oane,  furiii*t>  thrm  to-tlay.  bank  dearlnsa  txio^  made  up  by 
tbe  Taiiout  clt-mir  >;  boaarx  at  noon  on  StttirdaT.  and  bence  in 
tba  abora  tba  laat  iweaty'raar  boara  of  the  week  hate  to  be 
ia  all  caaea  eaiimated,  aa  we  go  to  praaa  Friday  night, 
r  Our  u«tial  itetaiWd  flgnrea  for  tbe  preriooa  wi-t-k.  corerine 
ibe  n-tama  for  tba  p*«im4  aidiag  wtib  Satardar'nowi,  Feb- 
ruary IT.  aa  w>tl  aa  the  comparative  tO'ala  to  18M  are  Kivc-o 
below.  The  aKiirofraie  esctiangea  thow  a  decrra*e  from  the 
preriooa  week  of  a  liitla  Iraa  than  aercnteea  million  dolUr>-, 
tbe  loaa  at  N<?w  York  b»ii)g  right  and  a-qnartrr  millions. 
Gompared  with  th<;  CTtrapoodlnK  period  of  1^93  nine  ol  the 
citiaa  record  paioa,  hut  in  tbe  toial  for  tba  whole  country 
°-b«ra  ia  a  deciioe  of  :  6  7  p>r  cent.  Tba  moat  important  per- 
'Ceatagea  of  d-wilne  tiiia  week  hare  been  at  Spakan',  69-2  p«-r 
cant:  Ntahvilla.  M4  ;  P««tlaBd.  Oragoo.  n-t ;  Binoz  Ciiy. 
Ml :  (Joatianooga,  M'l ;  Proridrnce,  SS-l  aad  Mdwaukte, 
»^4  per  caat.  ^_^ 
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STATE  A  WD  CITY  DEf  AUTMETIT. 

Beo  paKOS  351.   355,    350,  and  35T  for  our  State 

mod  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  Ukewbe  be  found  on  the  same  and  (oLiowing  pages. 


A  neiv  edition  ol  the 

8TATE  AUD  CITY  SUPPtEMCTIT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  ba 
issued  early  in  the  month  of  April. 


THE  FINANCIAL  SITUATION. 

A  little  better  tone  and  feeling  has  been  noticeable 
this  week.  That  is  a  reasonable  development,  as  we  are 
now  getting  quite  near  the  season  when  industrial 
recovery  is  possible  and  the  drawbacks  of  winter  will 
be  at  an  end.  Spring  at  the  moment  promises  to  open 
early  with  a  favorable  outlook  for  the  year's  crops,  and 
though  the  price  of  wheat  continues  extremely  low 
there  has  been  a  decided  reaction.  Some  other  of  our 
markets  have  (also  started  up  a  little.  We  referred  to 
iron  last  week ;  the  improvement  in  that  department 
remarked  upon  then  seems  to  have  in  some  degree 
continued.  This  week,  although  broken  by  a  holiday, 
the  reports  with  reference  to  the  dry  goods  trade  indi- 
cate a  much  larger  movement  and  alike  tendency  is  said 
to  be  true  of  other  departments.  These  are  trifles  as 
yet ;  they  may,  too,  prove  but  temporary  spurts  and 
shortly  subside ;  but  even  that  will  not  destroy  their 
significance.  They  are,  as  already  said,  a  natural  pro- 
duct of  the  closing  weeks  of  winter  and  of  the  ap- 
proach of  better  conditions  for  all  kinds  of  work,  aided 
by  a  favorable  outlook  for  fall-sown  crops  and  for  early 
ipring  planting.  If  these  quickened  movements  prove 
fitful,  they  are  likely  to  recnr  with  greater  frequency 
as  the  season  advances  unless  something  happens  to 
set  us  back  again  by  disturbing  confidence. 

Congress  might  help  this  progress  if  that  were  its 
aim.  But  judging  from  the  proceedings  such  a  pur- 
pose is  not  apparent.  The  lower  House,  ever  since  it 
determined  to  raise  the  revenue  required  by  leaving 
nigar  free  of  duty  and  taxing  incomes,  has  found 
only  the  one  subject  of  silver  needing  legislation. 
It  has  been  this  week  as  last  week  exclusively  engaged 
in  an  effort  to  get  the  "signiorage"  coined,  and  yet 
no  one  can  give  a  sensible  motive  for  the  effort.  It  is 
not  claimed  that  it  will  raise  the  price  of  silver  bullion 
a  fraction  of  a  cent,  or  that  it  will  bring  a  dollar's  ad- 
vantage to  our  silver-mining  industry.  The  only  sug- 
gestion made  in  its  favor  is  that  it  will  add  to  the 
volume  of  our  currency.  And  yet  it  is  evident  that 
there  is  no  corresponding  want ;  our  financial  institu- 
tions are  full  of  just  that  same  kind  of  currency  and  it 
still  continues  to  flow  this  way  week  after  week.  The 
banks  do  not  want  it,  they  can  only  get  about  1  per 
cent  for  it  and  would  be  glad  to  lend  it  in  large  lots  to 
any  one  who  can  furnish  the  security.  Neither  docg 
the  West  nor  the  South  nor  the  East  nor  the  North 
want  it;  that  is  proved,  because  every  section  is  send- 
ing it  here  daily.  The  truth  is,  nothing  is  wanted  for 
an  industrial  revival  but  confidence — confidence  tha^ 
was  destroyed  by  the  excessive  issue  of  silver  currency. 
Can  any  Congressman  believe  that  he  is  helping  the 
restoration  of  business  activity  by  endeavoring  to  legis- 
late into  existence  more  412^  grain  dollars,  at  a 
time  too  when  silver  bullion  is  selling  in  the  markets  of 


the  woilJ  at  'Z'"i\iX.  per  ounce,  so  that  one  of  our  silver 
dollars  is  only  worth  about  45  cents? 

The  flow  of  currency  to  this  center  continues,  not  bj 
any  means  in  as  large  volume  as  in  many  previoas 
weeks,  but  still  the  movement  is  quite  free.  For  th» 
last  two  weeks  the  bank  returns  have  shown  important 
changes.  These  were  however  chiefly  the  result  of 
deposits  of  cash  with  the  Sub-Treasury  preparatory 
to  settlements  for  the  $50,000,000  5  per  cent  bonds. 
As  the  securities  are  now  being  delivered  to  the  sub- 
scribers and  the  adjustments  completed,  it  is  probable 
that  the  bank  statement  of  this  week  will  quite  nearly 
reflect  normal  movements.  During  the  two  weeks 
ending  February  17  the  loans  were  expanded 
119,797,800,  the  specie  was  reduced  $30,971,900  and 
legal  tenders  were  decreased  $11,568,300,  making  the 
total  cash  reduction  $42,540,200 ;  the  deposits  were 
decreased  $21,816,100  and  the  surplus  reserve  was 
reduced  $37,086,175. 

Money  on  call,  representing  bankers'  balances,  has 
not  been  in  the  least  disturbed  by  the  changes  in  the 
bank  statement.  Loans  are  made  at  ^  of  1  per  cent 
and  at  1^  per  cent  as  the  extremes,  averaging  1  per 
cent,  at  which  rate  renewals  are  effected  ;  banks  and 
trust  companies  continue  to  quote  2  per  cent  as  the 
minimum  while  some  obtain  3  per  cent.  Time  money 
remains  in  abundant  supply  from  banks,  trust  com- 
panies and  other  sources,  and  the  demand  is  light. 
Scrutiny  of  securities  is  not  so  rigid  as  it  was,  as  lenders 
are  eager  to  place  their  money  and  are  willing  to  accept 
any  good  collateral.  Rates  are  2  per  cent  for  thirty 
days,  2i  per  cent  for  sixty  to  ninety  days  and  3 
per  cent  for  four  to  six  months.  Really  first-class 
commercial  paper  does  not  increase  in  tbe  market 
and  there  are  very  few  indications  of  any  bet- 
ter supply  of  this  class  in  the  near  future.  Many  mer- 
chants, and  especially  those  in  the  woolen  trade,  have 
an  accumulation  of  idle  capital  which  they  cannot  use 
in  their  business,  and  they  are  competing  in  the  market 
for  what  little  paper  is  offering,  thus  adding  to  the 
ordinary  demand,  which  continues  good  from  the  city 
and  from  the  interior.  Rates  are  3  to  3^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  31  to  4J 
per  cent  for  four  months'  commission  house  nimes  and 
A\  to  5i  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  Bank  of  England   minimum   rate  of  discount 
has  been  reduced   to  2  per  cent.     The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
1^  per   cent.      At   Paris  the  open    market    rate   is 
2^  per  cent,  at  Berlin  it  is  1^  per  cent  and  at  Frank- 
fort If  per  cent.     According  to  our  special  cable  from 
London  the  Baik  of  England  gained  £777,075  bullion 
during  the   week  and   held  at  the  close  £29,749,768. 
Our  correspondent  further  advises  us  that   this  gain 
was  due  to  arrivals  from  the  interior  of  Great  Britain 
of    £565,000    and    imports    of     £212,000,   of    which 
£172,000  were  bought  in  the  open  market,  £19,000  were 
from  China,  £15,000  were  from  India  and  £6,000  wer 
from  the  Continent. 

Foreign  exchange  has  been  dull  and  firm  this  week, 
influenced  by  a  demand  for  mercantile  settlements  and 
to  remit  for  sugar  imported.  The  supply  of  commer- 
cial bills  has  been  small  and  insufficient  to  meet  the 
inquiry  ;  consequently  rates  have  advanced.  Although 
there  have  been  rumors  of  intended  gold  exports  bank- 
ers say  that  the  market  is  not  yet  high  enough  for  such 
a  movement,  and  it  is  unlikely  that  any  gold  will  go 
forward   for  the  present.     Still,  unless   Europe  buys 
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securities,  ami  io  this  way  the  market  is  supplied,  it,  ia 
felt  that  gold  mast  be  shipped.  There  is  no  evideoce 
that  Europeans  are  doing  anything  more  than  bniing 
to  a  very  limited  extent  really  first-class  properties  and 
there  is  nothing  in  the  situation  to  encourage  more  ex- 
tensire  purchases.  On  Monday  the  market  opened 
strong  at  an  advanca  of  abont  i  of  a  cent  in  actual 
rates,  with  a  small  supply  of  commercial  bills  and  a 
moderate  demand.  On  Tuesday  the  tone  was  firm,  in- 
fluenced by  an  inquiry  to  settle  commercial  credits,  and 
the  supply  of  bills  continued  limited.  The  market  was 
■0  narrow  as  to  be  easily  affected  by  this  demand  and 
rates  for  actual  bnsineas  at  the  close  showed  an  ad- 
Tance  of  about  one  quarter  of  a  cent,  which  was  main- 
tained on  the  following  day.  but  then  the  inquiry 
seemed  to  subside  and  the  tone  was  firm  at  the  close. 
Tharaday  was  a  holiday,  but  yesterday  the  market 
remained  firm,  especially  for  long  sterling.  The  follow- 
ing shows  the  daily  changes  in  ratea  by  the  leading 
drawers. 
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The  market  closed  firm  on  Friday  at  4  87  to  4  Hli 
for  60-dsy  and  4  89  to  4  89^  for  sight.  Rates  for  a<  t- 
oal  businees  were  4  86^  to  4  86j  for  long,  4  88  to  4  88i 
for  short,  4  88^  to  4  ^  for  cable  transfers,  4  85]  to 
4  86  for  prime  and  4  8i4  to  4  8Af  for  dooamentary 
commercial  bills.  There  was  an  imptrtition  of  $.'50,- 
000  gold  from  Pdris  on  Tuesday  by  Heidelbaob,  Ickel- 
heimer  A  Go.  in  transit  for  ('aba. 

On  another  page  will  be  found  our  statement  of  the 
groM  and  net  earning!  of  United  StatM  railroads  for 
the  calendar  year  1S93.  The  resnlta  are  folly  diioossed 
in  tbe  article,  and  we  wish  to  note  here  only  the  fact 
that  tbe  compilation  is  a  rerj  elaborate  and  conipre- 
hensive  one.  Tbe  fiscal  yean  of  oomparatiTely  few 
roads  now  end  with  December,  which  makes  it  diffi 
colt  to  procure  the  figwa  for  tbe  calendar  year 
in  a  great  many  caaea,  and  in  acme  caaea  im- 
possible. Bfaides  this,  sereral  large  roads  from 
which  in  other  years  we  bare  been  able  to  obtain  the 
results  for  the  twelre  months  ending  December  31 
this  time  for  one  reason  or  another  hare  withheld  the 
returns,  the  Northern  Pacific,  the  Missouri  Pacific  and 
the  Chicago  &  Northweatem  being  notable  instances 
of  the  kind.  Xotwithstanding  all  these  drawbacks, 
howsTer,  we  are  able  to  bring  together  the  figures  for 
198  lines  or  systems,  operating  117,138  miles  of  roa-1, 
and  whose  aggregate  gross  earnings  reach  the  impos- 
ing amount  of  967  million  dollars — and  this  in  less  than 
two  months  after  the  close  of  the  year.  The  statement 
will  bear  rery  csrefnl  examination.  As  regards  earn- 
ings for  current  periods  the  returns  for  the  second 
week  of  Febmary  show  a  larger  ratio  of  falling  off 
than  the  retarns  for  the  first  week— that  is,  for  the 
second  week  the  decrease  is  14*67  per  cent  whereas  for 
tbe  first  week  it  was  only  10-44  percent.  ButtheditTer- 
•Dce  has  no  significance  and  is  accounted  for  entin-ly 
bj  the  changes  in  these  weeks  last  year.  Thns  for  the 
first  week  we  were  comparing  with  a  week  in  1-' :! 
when  the  weather  had  been  particularly  bad 
when     camiogs    showed    a   decrease    of    4*61 


per  cent  from  the  totals  for  1892;  for 
the  second  week  now  comparison  is  with  a  week  in 
1893  when  tbe  decrease  was  only  1*22  per  cent.  The 
Baltimore  &  Ohio  has  issued  its  report  of  gross  and  net 
earnings  for  January,  showing  that  while  gross  fell  off 
$278,618,  the  decrease  was  met  by  a  saving  in  expenses  to 
amount  of  1303,666,  thns  leaving  a  gain  in  net  of  $25,« 
048.  The  Chicago  &  Northwestern  reports  for  January 
a  loss  of  $314,414  in  gross;  the  company  does  not  make 
returns  of  net. 

During  January  the  anthracite  coal  companies 
rigidly  restricted  production,  and  the  result  ia  seen  in 
a  great  falling  off  as  compared  with  the  corresponding 
month  last  year  in  the  statement  issued  this  week.  It 
appears  that  the  total  amount  of  coal  mined  in  Jan- 
nary  1894  was  only  2,622,808  tons  as  against  3,069,579 
tons  in  January  1893,  being  a  decrease  of  446,- 
771  tons.  Of  course  there  was  a  great  differ- 
ence in  the  character  of  the  weather  in  the 
two  years,  the  winter  last  year  baring  been 
unusually  severe,  while  this  year  it  has  been  mild. 
But  the  output  is  not  only  lees  than  last  year,  bat 
smaller  than  in  any  year  since  1890.  Another  import- 
ant fact  ia  disclosed  in  the  present  statement.  The 
decrease  has  fallen  entirely  upon  the  Wyoming  region, 
where  the  ontput  has  been  473,068  tons  less  than  in 
January,  1893,  while  on  the  other  hand  in  both  the 
Schuylkill  region  and  tbe  Lehigh  region  the  pro- 
duction ha**  slightly  increased — 3,897  tons  in 
the  Scbaylkill  and  22,400  tons  in  the  Lehigh 
r^ion.  This  marks  quite  a  change  from  the 
coarse  in  the  past,  where  the  Wyoming  waa  gen- 
erally the  first  to  swell  its  output  and  the  last  to 
make  any  redaction.  The  Reading  coal  comes  from 
the  Schaylkill  region,  and  the  change  is  therefore  to 
the  ail  vantage  of  that  road.  Below  we  ihbw  the  ontput 
and  stocks  for  a  number  of  years  past. 


From  this  it  will  be  seen  that  notwithstanding  the 
great  curtailment  of  the  ontput,  tidewater  stocks  in- 
orsMed  daring  the  month,  standing  at  881,550  tons 
•t  the  close,  against  728,878  tons  at  the  beginning. 
Tbe  total  is  also  larger  than  at  the  same  date  of  most 
other  years,  1890  being  the  only  exception.  Assuming 
that  stocks  at  interior  storage  points,  with  re- 
gard to  which  we  have  no  information,  have  con- 
tinned  unchanged,  it  follows  from  the  falling 
off  in  production  and  tbe  increase  in  tidewater  stocks 
that  the  amount  of  coal  disposed  of  by  the  companies 
records  a  very  great  diminution.  The  foregoing  table 
shows  that  only  2,470,136  tons  apparently  were  disposed 
of  in  January  1894,  as  against  3,195,072  tons  in  Jan- 
uary 1893,  2,814,986  tons  in  1802,  2,976,841  tons  in 
1891  and  2,168,758  tons  in  1890. 

The  following  gives  tbe  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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With  the  Sub-TreMory  operations  the  result  is  aa 
follows. 
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■•Tlie  dlvldlon  (between  gold  and  gUvcr)  (riven  In  our  taDio  of  coin 
and  bulllou  In  the  B.ink  of  Germany  nud  the  Bank  of  Beleiutn  Is  marto 
tiom  llie  best  estin.aie  ihtit  we  are  able  to  obtain  ;  lii  neither  case  is  it 
rlilnied  to  Ic  acoiinite,  a«  those  luiuks  make  no  di»tliicllon  in  ihelr 
■Wftkiy  letuiiid.  merely  leportiug  tlie  total  KOld  and  silver,  but  we 
fcellevr  tlie  dlvlsii'n  we  make  Is  a  oUisc  aiiproxlmatlon. 

Noik-We  receive  the  foreKOloK  rc»ult»  weekly  by  cable,  and  while 
not  all  of  the  dale  nlven  iit  the  head  of  the  oolumn,  they  are  the  re- 
turns iMUcd  nearest  to  that  date— that  Is,  the  latest  reported  ttgures. 


SOW  OUR  SAVINGS  BANES  HAVE  MADE 
HEAD  AGAINST  THE  PANIC. 
No  interest  was  supposed  to  have  suffered  more  from 
the  phenomenal  industrial  derangements  of  the  past 
snmmer  than  our  New  York  savings  banks.  For  weeks 
there  were  considerable  demands  on  their  cash  and  at 
the  period  of  greatest  distrust  they  were  threatened 
■with  large  withdrawals  of  deposits.  It  will  be  remem- 
bered that  on  July  28  when  the  currency  panic  was  at 
its  height  a  meeting  was  held  at  the  Emigrant  Indus- 
trial Savings  lUnk  attended  by  representative  oflScers 
of  the  savings  banks  of  New  York  and  Brooklyn,  at 
which  it  was  concluded  to  be  expedient  for  the  banks 
of  the  State  to  require  from  their  depositors  the  notice 
of  withdrawal  of  deposits  provided  in  their  by-laws, 
which  was  thirty  and  sixty  days,  B  afore  that  action 
was  taken  the  drain  had  in  some  cases  been  heavy,  and 
even  after  that  the  banks  as  a  rule  responded 
to  all  calh  on  them  where  the  depositor  seemed  to  be 
in  any  need  for  money.  It  was  only  to  stop  the  with- 
drawals of  over-timid  or  frightened  applicants  that  the 
notice  was  required.  With  however  the  expiration  of 
the  inhibition  the  way  was  free  for  each  to  take  what 
ie  had  given  notice  that  he  wanted. 

A  further  fact  which  should  be  remembered  before 
the  returns  now  made  public  can  be  fairly  considered 
is  that  all  secutities  were  nearly  unsalable  without 
large  losses  at  the  date  of  the  meeting  mentioned  above 
and  for  some  time  before  and  after  that  date.  If  a 
bank  was  short  of  cash  it  had  to  market  its  best  assets 
at  a  very  considerable  loss  to  satisfy  the  want.  Add 
to  that  the  condition  that  in  ordinary  times  no  savings 
bank  carries  a  large  amount  of  cash ;  the  cor- 
rect policy  and  the  policy  of  the  law  is  that  the 
managers  should  keep  the  deposits  invested  and  not 
have  much  more  money  unproductive  than  enough  to 
Bupply  current  wants.  The  statute  names  10  per  cent 
as  the  ma.x'mum  which  can  remain  uninvested.  In 
consequence  of  these  facts  we  should  expect  the  de- 
crease in  assets  shown  by  the  present  returns  would 
be  heavy  in  every  case  where  the  management  had 
not  been  uiiusually  conservative  and  had  not  made 
early  preparation  for  the  coming  drain.  Tnen  there 
is  also  the  general  feature  of  lower  values  of  the 
securities  saving  banks  continued  to  hold  on  Janu- 
ary 1,  1894 ;  wo  mean  lower  than  the  same  se- 
curities  ruled    on   January    1,   1893.      If   we    were 


to  gauge  this  loss  by  the  average  decline  in  price  during 
the  same  twelve  months  of  the  securities  dealt  iu  on 
the  New  York  Stock  Exchange  and  which  were  paying^ 
interest  a  year  ago,  the  loss  would  be  very  considerable. 
As  it  is  we  cannot  but  think  that  what  are  termed 
"stock  investments"  in  the  official  summary  of  the 
savings  banks  have  suffered  an  average  decline  of  ^ 
fully  3  per  cent. 

We  recall  these  facts  because  they  throw  light  on  the 
exhibit  now  made  public  by  Mr.  Preston,  Superintend- 
ent of  the  New  York  State  Banking  Department. 
That  exhibit  shows  that  notwithstanding  the  experi- 
ences and  trials  of  1893 — and  never  before  were  our 
savings  institutions  put  to  so  severe  a  test — the 
total  decrease  in  the  deposits  during  the  twelve 
months  was  only  about  12i  million  dollars, 
or  about  2  per  cent  In  other  words,  th& 
total  deposits  held  January  1,  189i,  were  $G  17,089,- 
449,  against  $629,358,274  on  January  1,  1893.  A  strik- 
ing circumstance  is  that  if  the  comparison  is  carried 
back  one  year  further  and  made  with  January  1892, 
the  present  total,  even  after  the  loss  recorded  during 
the  last  twelve  months,  still  shows  the  large  gain  in  the 
two  years  of  28^  million  dollars,  the  deposits  having 
aggregated  only  1588,425,421  on  January  1,  1892.  The 
following  comparative  summary  of  the  corresponding 
figures  for  three  years  is  interesting  and  suggestive. 

CONDITION  OF  THS  SAVINGS  BANKS. 


Jan.  1. 1833. 

Jitn,  1, 189J 

»293.97l,a49 

»274.219,704 

348.1 18.808 

834.107,181 

3,173.781 

7.354, 089 

8.008,260 

7.316,142 

2,613,087 

a,»07,032 

64.715.419 

48,088,810 

;  6.919 

115,840 

7.890.129 

7,498.667 

«718,451,6«2 

»875,987,835 

t629.358.274 

(568,425,421 

88.7.".2.443 

87,817,108 

313,945 

845,108 

»71M54,682 

»875,»67,885 

124 

122 

1.593.804 

1.518,289 

$211,159,620 

$194,891,718 

194,128,407 

198,933,710 

Brmurca—  J"n- 1.  189*- 

Bonds  and  mortgages t308,85rt,806 

Stock  Investments  (marliet  values). . .  326,019.838 

Amount  loaned  on  stocks 1,218.723 

BauklnK  house  and  lot  (est'd  values) .      9.049,343 
Other  real  estate  (estimated  values) .      2.879.346 

Cash  on  hand  and  on  deposit- 50,325.988 

Amount  loaned  on  collaterals 1,100 

other  assets 8,054,378 

Total »704,535,118 

Littbilitiei— 

Amount  due  depositors $617,089,449 

Surplus  (market  values) 87,141,451 

other  liabilities .■i04.218 

Total $704,536,118 

Number  of  banks  Included ,.         125 

Number  of  open  accounts  end  year. . .      1,585.155 

Amount  deposited  during  year $187,347,239 

Amount  withdrawn  during  year 221,885,330 

But  the  loss  in  deposits  we  have  remarked  upon 
above  is  only  the  net  decline  in  the  holdings  of  deposits 
on  the  first  day  of  the  new  year.  The  actual 
withdrawals  in  1893  were  much  greater.  The  last  line 
of  the  above  statement  gives  the  whole  amount  of  these 
at  $221,865,330,  against  1194,128,407  the  previous 
year.  Hence  the  banks  at  the  time  of  the  panic  were 
called  upon  to  meet  not  only  the  average  outflow  of 
1892  but  also  a  special  drain  of  27|  million  dollars  more 
than  in  1892.  We  have  already  referred  to  the  difficul  - 
ties  the  savings  banks  had  to  contend  against  when 
converting  their  securities  into  cash  to  meet  the  calls 
upon  them  by  depositors,  and  the  necessary  lo-ses  this 
conversion  entailed.  For  weeks  only  the  best 
securities  could  be  sold  at  any  price,  and  those  were 
slow  of  sale  unless  the  purchaser  could  secure  a 
bargain.  In  the  light  of  this  fact  and  of  all  the  other 
circumstances  mentioned,  is  it  not  remarkable  that  the 
surplus  reserve  (market  values)  has  only  decreased  a 
little  over  one  and  a-half  million  dollars  during  the 
year?  It  will  be  seen  that  the  total  now  reported 
is  $87,141,451  against  183,752,443  at  the  close  of  De- 
cember 1893  and  $87,317,106  at  the  close  of  1891. 
Such  a  trifling  loss  of  strength  while  laboring 
under  so  many  adverse  circumstances  indicates  that 
these  savings  institutions  have  weathered  the  storm 
most  successfully,  and  are  now  in  a  much  better  situ- 
ation than  could  have  been  anticipated. 
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There  k  another  peculiarity  of  this  item  of  "surplua" 
which  mast  be  noted,  for  it  serves   to  strengthen  m»> 
teriallj  the  conclasion   we  hare  just  drawn.     The  loss 
in  1893  as  we  bare  seen  was  only  a  little  more  than  one 
and  a  half-million  dollars.     If  we  carry  oar  comparison 
farther  back  we  will  find  that  a  decline  in  the  item  has 
been  a  constant  feature  ever  since  1889   with  the  single 
exception  of  189:^,  and  in  some  cf  the  years  the  losa 
haa  been  much  greater  tha>  in  1893.     On  January  1 
1890  this   total  was  reported   at  194,601,800  and  now 
as  the  exhibit  shows  it  is  only  $87,141,451.  The  reason 
for    the    decrease  (and  it   may  account  for    the    de- 
cline in  1893  as  well  as   in  previous  years)  is  found  in 
the  fact  that  these  exhibits  are  based  on  market  values 
and    that     among     the     security    holdings    of    the 
savings    banks    Govtrnment    bonds    hare    filled    a 
large  place.      While  the  premium  on  these  bonds  has 
gradnallj    declined    of    course    the    market    values 
of  savings  banks  securities  have  concurrently  showa 


a  loss.  That,  we  say,  has  not  unlikely  been 
a  cause  ef  the  loss  in  the  lurplus  item  in  1893  as  well  as 
in  previous  years.  On  the  first  of  January  1893  the 
Mvings  banks  of  the  State  held  $114,754,260  (market 
Taloes)  in  Government  bonds.  While  the  cmrency 
panic  was  at  its  height,  lavinfrs  banks  were  reported 
to  have  sold  several  lots  of  United  States  bonds  to  the 
national  banks  of  this  city,  the  national  banks  using 
them  to  take  out  bank  note  circulation.  We  have 
not  the  flgnres  of  the  holdings  of  Government  bonds 
on  January  1,  1894,  by  the  savings  institutionf).  but 
when  they  are  published  we  presume  tbey  will  show 
a  considerable  decline.  Consequently  it  is  reasonable 
to  suppose  that  this  loss  of  surplus  in  1893  (market 
TBlnes)  may  be  in  large  part  accounted  for  by  the  trans- 
action mentioned. 

There  is  still  another  feature  relating  ta  this  branch 
of  the  subject  that  is  of  interest.  In  the  foregoing, 
when  (peaking  of  the  surplus,  the  reference  has  always 
been  to  the  statement  of  that  item  in  the  exhibit, 
w)ueh  is  given  in  "  market  values."  The  statute  also 
requires  the  Superintendent  to  obtain  from  the  banks 
the  "par  values"  of  the  securities  held.  Superintendent 
Preaton  has  kindly  telegraphed  us  in  response  to  our 
request  the  amonnt  of  the  surplus  .January  1,  1^94, 
baaed  on  the  par  values  of  the  securities  and  from  pre- 
Tious  reports  the  corresponding  figures  for  previrjtis 
years  have  been  obtained.  In  this  way  w«  have  made  up 
the  following  instructive  statement. 

>aw  Toax  turptutml 
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one  can  study  the  foregoing  without  being  im- 
prtssed  with  the  good  managamant  shown  in  the  con- 
dact  of  these  institntiona  daring  all  these  years. 
January  1,  1890,  was  the  date  when  the  surplus,  sUted 
in  market  values, was  at  the  highest  point— ♦94,601,800; 
at  the  same  date  the  surplus  on  the  basis  of  par  values 
was  only  •37,912,669.  On  January  1,  1894,  the  market 
Talncs  had  fallen  to  •87,141,451  and  the  par  values 
had  risen  to  •59,093,718.  In  other  words,  while  the 
market  values  have  declined  •7,460,349,  the  par  values 
have  risen  •21,181,059.  Nothing  we  could  write  would 
show  more 
perity  of  thsaa  baaka  than  the  above  axhibit  does. 


CHANGES  IN  THE  TRAFFIC  OF 
CHICAGO  &  ALTON. 
The  annual  report  of  the  Chicago  &  Alton  is  deserv- 
ing of  very  careful  study.  Important  changes  in  the 
traffic  and  revenues  of  the  road  are  disclosed.  Some 
of  these  changes  are  the  direct  result  of  the  excep- 
tional industrial  and  financial  conditions  which  pre- 
vailed during  1893  ;  others  date  further  back  and  are 
of  wider  origin.  Both  have  an  important  bearing 
upon  the  immediate  future  of  the  property. 

The  showing  for  the  year  must  be  considered  a  very 
good  one,  especially  in  view  of  the  adverse  results  and 
heavy  losses  which  have  been  the  lot  of  so  many  other 
roads.     In  the  aggregate  the  falling  oS.  compared  vrith 
the  year  preceding,  in  both  gross  and  net,  is  surpris- 
ingly small,  only  9163,971  or  about  2  per  cent  in  the 
gross,  and   but  •12,061,  or  less  than  one-half  of  one 
per  cent,  in  the  net.     That  is  to  say,  gross  earnings 
have  declined  only  from  •7,730,611  to  •7,566,640,  net 
earnings  only   from  •2,922,812   to  •2,910,751.      Bat 
when      the      ligures     are      analyzed     it      is     seen 
that     while      the      totals     differ     but     little     for 
the    two     years     the     separate     classes    of      traffic 
show  very  striking  variations.     Thus  in  the  passenger 
revenues  there  has  been  an  increase  of  •549,577,  or 
over  23^  per  cent;  in  the  freight  revenues  a  decrease  in 
the  large  sniarof  •710,479,  or  14|  per  cent.     The  gain 
in  the  passenger  earnings  follows  of  course  from  the 
h<  Iding  of  the   World's   Fair  at  Chicago,  the  loss  in 
freight  revenues  reflects  the  depression  in  trade.     In 
both  cases  the  extent  of  the  change  will  doubtless 
occasion  surpriie.  An  augmentation  of  over  23  per  cent 
in  passenger  revenues  is  oertainly  noteworthy.     But 
the  Chicago  St  Alton  was  in  position  to  get  very  great 
advantages  from  the  Fair.     The  road  has  its  terminus 
in  Chicago,   its  tracks  and  road-bed  are  in  excellent 
condition,  its  passenger  service   is  of  the  best,  and  its 
lines  run  through  desirable  parts  of  the  country  and 
connect  important  traffic  centres.    The  loss  of  14^ 
per  cent  in  the  freight  earnings  is  also  noteworthy. 
The  falling  off  is  especially  significant  because  prac- 
tically the  whole  of  it  occurred  in  the  last  half  of  the 
year.    It  will  be   interesting  and  instructive  to  have 
the  results  for  the  first  and  second  half-years  sep- 
arately.    Accordingly  we  have  prepared  the  following 
statemenL 
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Tot«I 7,66e,«40 

OperallDK  rxpvBMa 4,«66,889 

M«t  MrntDri 2.910,751 

In  the  passenger  revenues  it  will   be  observed  there 
wss  an  increase  in  both  the  first  half  and  the  second 
half,  though  the  bulk  of  the  gain   is  found  in  the  sec- 
ond half.    In  the  first  half  the  Fair  counted  in  the  resnlta 
during  May  and  June,  in  the  second  half  it  counted 
for  four  months,  we  might   really  say  five   months,  as 
though  the  Fair  closed  at  the  end  of  October  passenger 
.,...,.-...     ....... ..g  ..„  ^,„.....  „..v»  ..»^..>.   travel  uontinued  heavy  even   during  November,  falling 

clearly  or  forcibly  the  strength  and  pros- 1  off,  however,  very  decidedly  in  December.     In  the  ilrst 
~  ^— *--  " —  '' — ' '--'-'^  ' —  hall  of  the  year  the  increase  in  the  passenger  earnings 
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•114,015,  and  more  than  the  whole  of  this  occurred 
in  May  and  June,  the  most  of  it  in  fact  in  June,  travel 
in  May  having  been  comparatively  light;  in  the  last 
half  of  the  year  the  addition  to  the  passenger  earnings 
was  as  mnch  aa  1435,562,  notwithstanding  a  loss  of 
$32,826  in  December.  If  any  proof  were  needed  that 
these  gaiDS  were  the  result  of  the  Fair,  it  would  be 
found  in  the  fact  that  the  number  of  through  passen- 
gers carried  increased  from  157,798  in  the  12  months  of 

1892  to207,317inthe  12  months  of  1893,  or  over  31  per 
cent  more  in  the  latter  year  than  in  the  former  year.  The 
Dumber  of  local  passenger8,on  the  other  hand, fell  off  from 
8,070,774  in  1892  to  1,974,430  in  1893,  business  de- 
pression we  may  suppose  accounting  entirely  for  the 
decrease.  The  average  distance  traveled  by  the  through 
passengers  is  of  course  large,  and  hence  notwithstand- 
ing the  smaller  number  of  local  passengers  carried  the 
aggregate  passenger  movement  one  mile  rose  from  133 
millions  in  1892  to  nearly  158  millions  in  1893,  or 
about  20  per  cent.  The  trafiBc  appears  to  have  been 
handled  very  advantageously,  too,  a^  with  an  increase 
of  20  per  cent  in  the  passenger  movement  the  miles 
Tun  by  passenger  trains  was  actually  somewhat  reduced 
— that  is,  with  a  smaller  train  mileage  the  road  carried 
a  greatly  increased  number  of  passengers  one  mile.  As 
a  result,  average  earnings  per  passenger  train  mile  in 

1893  were  $1  46  against  only  $1  21  in  1892.  The  aver- 
age distance  traveled  by  all  passengers  (local  and 
through)  was  73 ^ll  miles  in  1893  against  only  59*247 
milesin  1892.  It  is  rather  singular,  however,  to  find 
that  the  avc'rage  rate  per  passenger  per  mile  was 
Blightly  higher— 1-836  cents  for  1893  against  1-780 
cents  for  1892 — instead  of  being  lower,  as  we  would 
have  supposed  in  view  of  the  fact  that  much  of  the 
travel  to  the  Fair  was  taken  on  excursion  tickets  at 
very  low  rates. 

Looking  now  at  the  freight  traffic,  it  will  be  seen 
from  the  table  further  above  that  in  the  first  six  months 
the  change  in  the  freight  earnings  as  compared  with 
the  corresponding  period  of  1892  was  very  slight.  In 
the  last  half  of  the  year,  however,  freight  earnings 
Were  reduced  $709,311,  or  over  25  per  cent.  A  de 
crease  in  that  ratio  for  a  single  month  might  not 
attract  attention,  but  when  extended  over  a  period  of 
six  months  a  decrease  of  25  per  cent  is  very  remarkable 
and  ^reveals  an  unusual  state  of  things.  Taking  the 
figures  by  months,  freight  earnings  in  July  1893  were 
t317,947  against  $399,125  in  July  1892,  in  August 
•348,779  against  $527,159,  in  September  $384,607 
against  $529,104,  in  October  $355,135  against  $500,- 
608,  in  November  $374,798  against  $451,209,  and  in 
December  $330,379  against  $413,751.  Now  contrast 
with  this  the  passenger  receipts,  which  were  $300,538 
against  $217,862  in  July,  $314,692  against  $225,188  in 
August,  $370,109  against  $245,138  in  September,  $385,- 
300  against  $249,663  in  October,  $224,212  against  $188,- 
012  in  November,  and  $145,888  against  $178,714  in 
December. 

The  loss  in  the  freight  earnings  is  the  result  of  a 
lalling  off  in  both  local  and  through  traflBc.  In  the 
twelve  months  of  1893  the  through  freight  tonnage 
was  only  614,478  tons  against  745,537  tons  in  1892,  and 
the  local  tonnage  2,514,055  tons  against  2,770,614  tons. 
The  falling  off,  too,  extended  to  nearly  all  classes  of 
traffic,  and  out  of  39  items  of  freight  specifically 
enumerated  no  less  than  28  show  a  decrease.  By  itself 
this  contraction  would  not  be  especially  important, 
being  easily  referable  to  the  paralysis  in  all  industrial 
•  Mivity  during  the  last  six  months  of  the  year.     What 


gives  added  emphasis  to  the  decreasu  is  that  it  comes 
after  a  considerable  decrease  in  the  years  preceding, 
the  local  tonnage  at  2,770,614  tons  for  1893  having 
compared  with  3,083,412  tons  for  1887,  and  the 
through  tonnage  at  745,537  tons  comparing 
with  1,039,708  tons.  Obviously,  then,  since  1887  a 
most  marked  decline  in  the  freight  traffic  of  the  system 
has  occurred — from  3,083,412  tons  to  2,514,055  tons 
in  the  local  freight  and  from  1,039,708  to  614,478 
tons  in  the  through  freight.  The  year  1887  it  will  be 
remembered  was  the  year- when  such  a  large  amount 
of  new  railroad  was  built  in  the  United  States,  and  the 
addition  had  been  large  in  the  years  preceding  too. 
The  new  roads  necessarily  took  away  some  of  the 
traffic  of  the  older  roads.  The  competition  engendered 
on  this  account  also  operated  adversely  in  another  way. 
It  tended,  along  with  other  circumstances,  to  reduce  the 
rates  received  for  the  transportation  services  rendered. 
On  the  Alton  there  was  a  further  decline  in  the  rate  in 
the  late  year,  the  average  having  dropped  to  884  thou- 
sandths of  a  cent  per  ton  per  mile,  which  is  the  smallest 
with  one  exception  in  the  history  of  the  company. 

It  has  been  orly  the  company's  excellent  physical 
and  financial  condition  that  has  enabled  it  to  maintain 
its  <iividends  under  these  various  adverse  influences. 
And  this  also  must  be  its  main  reliance  in  the  present 
period  of  great  depression  in  trade,  for  while  on  the  one 
hand  the  company  must  be  prepared  for  a  falling  off 
in  freight  traffic  at  least  during  the  first  six  months  of 
1894,  on  the  other  hand  it  will  lose  the  extra  traffic 
which  it  had  in  1893  from  the  Fair.  As  showing  the 
■road's  physical  condiiion  it  is  only  necessary  to  say.that 
the  report  states  that  the  whole  of  the  1,182-35  miles 
of  track  in  the  system,  with  the  exception  of  33"64 
miles  of  side  tracks  and  one  mile  of  main  track  on  a 
branch  line,  is  laid  with  steel  rails,  and  that  the  stand- 
ard weight  of  steel  rails  on  the  lines  is  70  lbs.  per  yard. 
President  Blackstpne  points  out  that  during  the  last 
flfteon  years  the  company  has  not  added  to  the  length 
of  its  lines,  and  has  had  no  occasion  to  borrow  money. 
It  has,  he  says,  each  year  expended  from  $250,00P  to 
$500,000  in  increasing  the  capacity  of  the  road  and  its 
equijiment,  and  in  making  such  improvements  as  would 
add  to  the  safety  and  comfort  of  its  patrons  and  pro- 
mote economy  in  maintaining  and  operating  the  prop- 
erty. While  it  can  hardly  be  said  toat  any  American 
road  is  ever  completed,  the  Alton,  Mr.  Blackstone 
thinks,  may  be  considered  as  nearly  completed  as  any 
road  in  the  country. 

In  brief  the  Alton  is  unusually  well  prepared  to 
weather  a  period  of  industrial  paralysis  such  as  that 
through  which  we  are  now  passing.  The  road  will  not 
of  course  be  able  to  escape  the  effects  of  the  depression 
any  more  than  other  roads,  but  it  will  be  able  to  with- 
stand the  pressure  better  than  most  roads.  As  con- 
cerns the  accounts  for  the  late  year  the  company  was 
able  to  meet  out  of  the  earnings  of  the  12  months  all 
its  expenses  and  charges,  also  its  dividends,  contribute 
$57,342  to  the  sinking  fund,  and  appropriate  $217,833 
for  additional  property  and  equipment,  and  yet  carry 
forward  a  surplus  balance  of  $72,729.  There  is  here 
therefore  a  margin  for  a  loss  of  net  earnings  the 
present  year.  The  company  is  also  reducing  its 
bonded  indebtedness,  which  was  never  large.  In  1893 
the  13,383,000  of  first  mortgage  bonds  falling  due 
were  taken  up  by  an  issue  of  stock,  and  $2,939,000  of 
St.  Louis  Jacksonville  &  Chicago  7  per  cent  bonds 
which  fall  due  April  1  of  the  present  year  will  be 
treated  in  the  same  way. 


[   Fmrcabt  84,  1894.) 
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THE  NORTHERN  CENTRAL  REPORT. 

Though  the  Northern  Central  is  not  a  large  system 
aa  far  as  extent  of  mileage  is  concerned,  it  had  a  very 
heavy  traffic,  and  is  a  remunerative  piece  of  property. 
The  road  connect*  Baltimore  with  Lake  Ontario,  and 
thus  runs  throngh  a  section  of  country  teeming  with 
mannfactaring  industries.  The  reiults  of  iu  operations 
for  1893  povesa  nnneual  interest  by  reason  of  the 
great  depreMioa  which  theae  industries  expetieDce<l 
daring  that  year.  The  property  is  controlled  by  the 
Pennsylvania  Railroad  through  ttte  ownership  of  a 
large  amount  of  the  stock  of  the  company.  To  say 
this  is  to  (ay  that  it  ia  managed  in  the  careful  and 
efficient  way  in  which  all  the  properties  of  that  great 
•vstem  are  managed.  The  accounts  and  operations 
are  not  merged  in  those  of  the  parent  company,  but 
are  kept  separate  and  distinct. 

It  appears  that  notwithstanding  the  depression  traffic 
and  earnings  fell  off  comparatively  little.  In  the  nam 
ber  of  tons  of  freight  moved  there  was  a  decrease  of 
only  4*33  per  cent,  in  the  tons  moved  one  mile  a  de- 
oreaae  of  7*82  per  cent,  and  in  freight  earnioga  a  de- 
onase  of  5-67  p«r  cent.  The  namber  of  passengers 
carried  decreased  6'56  per  cent,  the  namber  one  mile 
4-87  per  cent,  and  passenger  earnings  oaly  1*11  per 
cent.  The  aggregate  groes  income  of  the  company 
from  pasaengers.  freight,  &c.,  fell  off  t309,4S4,  or  4 -30 
per  cent,  but  throafth  the  practice  of  economies  this 
was  met  by  an  even  greater  redaction  in  expenses,  so 
that  net  earnings  were  slightlr  iocreMed — in  amoant 
•39,720,  or  1*91  per  cent 

The  company  moves  traffic  at  very  low  rates.  The 
average  for  1893  was  slightly  better  than  for  1893  and 
yet  was  bat  little  over  six  mills  per  ton  per  mile— to  be 
exact,  e-05  mills.  But.  as  already  said,  the  traffic  is 
exceediogly  heavy.  Though  comprising  only  377  mile« 
of  road,  the  tonnagd  moved  in  the  late  year  amounted 
to  13,290,312  tonn,  and  the  tonnage  movement  one  mile 
to  no  leas  than  867,194,188  tons.  The  latter  gives  an 
average  of  about  2^  million  tons  one  mile  per  mile 
of  road.  As  would  be  sappoeed  from  the 
heavy  tonnage  and  the  low  rates,  a  large 
part  of  the  traffic  consists  of  coal.  In  the 
late  year  the  coal  tonnage  amounted  to  6,398,- 
592  tons,  against  6,623,857  tons  in  1892.  It 
may  perhaps  be  thought  that  this  coal  traffic  consists 
mainly  of  bituminous  coil.  As  a  matter  of  fact  3,961, 
698  tons  of  it  were  anthracite.  The  fiscal  results  of  op 
erations  were  very  gratifying,  as  after  meeting  all 
charges  and  paying  8  per  cent  dividends  en  the  share 
capital,  a  snrplas  of  1660,195  remained  to  be  trans- 
ferred to  the  credit  of  profit  and  loss. 


OROSS  AND  NET  EARNINGS    OF   UNITED 
STATES  RAILROADS  FOR  JS93. 

Following  oar  nsaal  custom,  we  present  to-day  our 
statement  of  the  groas  and  net  earnings  of  United 
States  railroads  for  the  calendar  year  1893  as  compared 
with  the  calendar  year  1892.  The  statement  is  deserv- 
ing of  careful  study  becaase  of  the  exceptional  con- 
ditions which  distingnished  the  year.  The  compila- 
tion is  aa  complete  and  comprehensive  as  it  is  possible 
to  make  it,  though  owing  to  oar  inability  to  obtain  the 
figarss  of  foar  large  systems  which  reported  in  the  pre 
vioos  year,  naaaelj  liie  Northern  Pacific,  the  Missouri 
Pacific,  the  Chioafo  ft  Northwestern  and  the  St.  Paul 
4  Omaha,  the  final  aggregates  are  not  quite  as  largo 

those  in  oor  compilations  given  twelve  months  ago. 
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We  have  returns  altogether  from  108  separate  lines 
or  systems,  operating  117,13S  miles  of  road.  These 
198  roads  earned  #967,538,27"3  grois  in  1893  against 
?'J84.058,370  in  1892,  being  a  decrease  of  *16,5J0,098 
or  1'68  per  cent,  ami  $297,907,025  net  against  «308,- 
336,667,  a  decrease  of  $10,429,642,  or  338  per  cent. 
Surprise  may  be  felt  that  the  falling  off  should  be  of 
such  moderate  proportions,  both  in  gross  and  net.- 
Certainly  such  small  losses  do  not  reflect  the  severity 
of  the  depressing  influences  to  which  the  carrying 
interest  was  subjected  after  the  development  of 
the  panic.  We  reviewed  the  incidents  and  features 
of  the  year  in  their  bearing,  upon  the  revenues  of  the ' 
roads  quite  at  length  in  our  article  on  gross  earnings 
in  the  issue  of  January  13,  and  shall  not  attempt  to 
go  over  the  same  ground  in  the  present  article.  We 
will  only  say  that  the  explanation  is  very  simple. 
The  effects  of  the  panic  did  not  extend  through 
the  whole  of  the  twelve  months,  bat  only  over 
the  last  five  or  six  months.  Then  the  extra  travel 
from  the  World's  Fair  was  an  exceptional  and  a  very 
favorable  influence  with  many  roads,  offsetting  to  a  con- 
siderable extent  the  losses  in  the  freight  revenues  aris- 
ing from  the  paralysis  of  industrial  activity. 

The  report  of  the  Chicago  &  Alton,  which  we  review 
to-day  on  another -page,  famishes  an  excellent  illustra- 
tion of  the  part  played  by  the  Fair  in  swelling  the 
revenaee  of  a  certain  class  of  roads.  Aggregate  groas 
earnings  of  the  Alton  show  only  1163,970  decrease  for 
the  twelve  motftbs,  but  on  examination  it  appears 
that  this  decrease  is  the  result  of  a  loss  of  1710,479 
in  freight  earnings  diminished  by  a  gain  of  1549,577  in 
passenger  earnings,  with  a  small  change  in  the  mail  and 
expfasi  earning*.  In  the  last  six  months  the  freight 
revenaes  of  the  road  fell  off  fully  25  per  cent.  The 
absence  of  the  four  roads  already  mentioned  also 
operates  to  reduce  the  loss,  not  only  in  amoant  but 
also  slightly  in  percentage,  as  these  roads  have 
suffered  very  heavy  losses,  pirticalarly  the  North - 
em  Pacific  and  the  Missoari  Pacific.  The  decrease 
in  gross  on  the  Northern  Pacific  has  been  $5,* 
662,462,  on  the  Miasoari  Pacific  •2,695,407  ;  /or  the 
Northwest  the  decrease  is  $1,879,476,  for  the  St.  Paal 
4  Omaha  9903,983,  so  that  the  four  roads  together' 
have  •11,141,318  decrease.  What  these  roads  have 
lost  in  net  of  course  we  do  not  know,  otherwise  they 
wonld  be  included  in  our  totals.  Adding  their  gross 
to  the  totals  given,  the  grand  aggregate  of  gross  earn- 
ings for  1893  would  be  •1,056,384,612,  against  •1,084,- 
016,028  for  1892,  showing  a  decrease  of  •27,661,416,  or 
$-65  per  cent,  against  the  1-68  per  cent  decrease  ao- 
oording  to  our  report.  Either  ratio  of  loss  is  small  and 
the  explanation  is  found  in  the  facts  already  given. 
In  the  following  we  present  a  summary  of  the  resulta 
for  the  198  roads  from  which  we  have  secured  retams 
of  both  groas  and  net. 
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WhQe  the  changes  here  are  slight,  the  results  never- 
theless present  a  sharp  contrast  with  the  results  of  other 
years,  emphasizing  in  this  the  exceptional  nature  of  the 
eonditions  under  which  railroad  operations  were  conduct- 
ed. There  have  been  years  in  the  past  when  the  show- 
ing has  not  been  satisfactory,  bat  it  is  a  very  long  time 
since  we  have  had  a  year  which  recorded  a  loss  in  both 
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gro88  and  net,  and  the  present  loss  is  especially 
sifoificant  inasmuch  as  it  is  not  the  result  of  a 
war  of  rates  but  of  a  contraction  in  the  volume  of 
buBiness.  Below  we  give  the  aggregates  for  each 
calendar  year  back  to  1887,  as  taken  from  our  yearly 
compilation?. 


Y*iMr  and 
nwmbtr 
ofnadt. 


Orou  Samin^. 


Tit 

Oinn. 


I      Ytar 
IPrtudlnt, 


Jti-lto 

OK.S1.  t  I  * 

laer  dot)  ;<r,3M^MO,i88.eo6 

lam  (l«T  |7Bl.fl»7.M2|1ST,7M.S6« 
im  (lM)|8ta.4TS.BI0,M3,«lS.«SI 
inO  (aOa)'>007M07e6l»3S.9W,Z» 
Utl  (2I«)  110SASSK09  IOSaM8M3 

ISM  vno}  loexsws;  io£7tei8M 

won  llB«1O"7  5««<"«'l»4nH«.S70 


InennM  or 
Dtcrtntt. 


Ymr  T<ar      tlnerewr    /i 

(Heen.      Prtulint]  Dtcrtane. 


413,»e8,6tM  .ZS6,1«K,6M 

■fii.si'fi.DS'l  |28S.e7s,e8' 

+7«.M1,630|  |S28.0«».<ee 
-KT.087.e80  ,SSS.353.818 
■fM,W3.n2|  3«S,M0,087 
—ia.B2n.no-i  2«'.i>07.'>25 


*  * 

84e3W.M3  +30.U1,36» 


2S8.»72,«2« 
i6S.S14.8tH 
313,780.500 
3S0.78T.4H 
S38.13!I.57S 
806.S31.M7 


,82e.86n 
-«-S2.4S9.<34 
■4-U.2288-9 
+2i!.566.421 
+7,708.452 
-10.480  612 


Note  here  the  large  successire  increases  in  previous 
years,  in  part  of  course  because  of  the  building  of  new 
roads  and  extensions.  As  against  the  16^  million  dollars 
decrease  in  gross  for  1893,  there  was  in  1892  an  increaae 
of  r>fi  million  dollars,  in  1891  47  millions  increise,  iu 
1890  Tl  millions  increase,  in  1889  42  millions,  in 
1888  14  millions,  and  in  1887  as  much  as  86  millions.  In 
all  these  years  unfavorable  conditions  were  reflected 
merely  in  a  dimini^tion  of  the  yearly  amount  of  increase 
— not  in  an  actual  los?.  Even  the  net,  though  fre- 
quently far  from  satisfactory,  in  only  one  year  recorded 
a  falling  off,  namely  in  1888,  and  that  was  the  year 
of  the  blizzard,  the  locomotive  engineers'  strike  on  the 
Burlington  &  Quincy  and  the  strike  in  the  Schuylkill 
coal  regions,  and  also  the  year  when  there  was  such  a 
complete  lack  of  harmony  among  the  roads  in  the  AVest 
and  rates  fell  to  very  low  and  unremunerative  figures. 

We  have  stated  above  that  it  was  in  the  last  five  or 
six  months  that  the  losses  in  earnings  were  chiefly 
made-  In  the  half-year  to  June  30  our  statement  pub- 
lisned  August  26th  showed  over  15  million  dollars 
(115,120,149)  //icrease  in  gross  and  1^  million  dollars 
(♦1,257,834)  increase  in  net.  In  the  last  six  months 
this  increase  was  wiped  out  and  replaced  by  the  loss 
now  shown.  Taking  the  results  by  months  it  is  found 
that  our  monthly  returns  recorded  an  increase  in  gross 
ill  every  month  of  the  first  half  of  the  year  except 
Pebruary,  when  the  weather  was  exceptionally  bad  ; 
all  the  months,  too,  except  January  and  February,  in- 
dicated some  gain  in  net.  During  the  second  half  of 
the  year  the  result  was  just  the  reverse  of  this;  every 
month  recorded  a  loss  in  gross  and  every  month  also 
a  loss  in  net  with  the  single  exception  of  October, 
when  there  was  a  trifling  gain  in  net,  that  having  been 
the  closing  month  of  the  Fair.  Moreover  the  losses 
were  very  heavy  in  most  of  the  months.  Unfortu- 
nately, too,  as  it  happens,  December,  the  closing 
month,  proved  to  be  about  the  worst  of  all,  though 
there  is  very  little  difference  as  between  this  month 
and  August.  In  August  we  had  a  decrease  of  $8,389,- 
069,  or  13-29  per  cent,  in  the  gross  and  a  decreaee  of 
$4,104,067,  or  19-00  per  cent,  in  the  net.  For  Decem- 
ber the  decrease  is  $8,301,160,  or  14*75  per  cent,  in  the 
g|pB8  and  $3,245,269,  or  17*62  per  cent,  in  the  net.  Iu 
JNovember  the  roads  still  had  some  increase  in  their 
p^enger  business;  in  December  this  favoring  infiu 
eace  disappeared  and  general  trade  being  bad  earn 
ings  fell  off  very  heavily.  As  an  indication  at  once  o/ 
prevailing  conditions  and  of  the  great  depression  under 
which  the  carrying  interest  is  suffering,  the  December 
exhibit  is  a  better  guide  than  the  exhibit  for  the  full 
twelve  months.  Below  we  show  the  comparisons  for 
each  month  of  the  year,  the  figures  being  taken  from 
OMX  monthly  statements. 


OaOSS  AND  NET  EARNINGS. 


MoMk 


Otdu  Baminot. 


vea\ 


Ju...  6s,8«o,«eA 

reb...|5l.832,<7S 
)Urob  ei.885.30'> 
April..  I  to.' .01.070 


M«y.., 

June.. 
Jttlx. . 
Aug. . 
Sept.. 
Oct... 
Nov.  . 
Dee.. 


65,018,717 


18»2. 


65.100,108 
&a,96t,t73 
58,862,38: 
S4,l<8.e«5 
60,314.052 


68.4e0,148|57.755,98t 
5«324347.5»,720.17« 
51.737,181 163,126,250 
58.1ft5,«8"{64,(ll7.e22 
fl4,028.02'<|87,Si)fl.829 
58.780.020.82,143.818 
47^2.278i68.2*».4S8 


Jnc.orDfC  P.  e. 


• 

-1-760887 
-■-',0»2.0>.0 
-1-3,242.»18 
■»-1.8.'.2.405 
-(-!. 703,71)5 
-H.713.1(12 
-2,895,329 
-8,389,06^ 
-8,721,«4" 
-3.373.908 
-6,104,S28 
—8,301.180 


Ntt  EamiiiQt. 


1883. 


13.881,268 
8-66.U,116.ia 
5-63  18,657,481 
3-45!:ie,S87.e03 


1892. 


14.882,255 
18,912,' 50 
18.428,103 
18,018.322 


9-00 

16-54 

1-24 

2-18 

16-46 

8-18 

16.250.647117,541,063'— 1.290,43«;  7-S6 


7  80  19.278.127  16.697,981 


IncorBtt. 


t 

1,320,999 
■2,797,409 
H-220.3-8 
-HS49.28t 
H-2.580.U3 


2-97  17.774.689  18. 738.7591-f  1.035,910 

4-8.^ 
13-S9 
10-36 


17,495,308  21,599,875 
21,f.78.744!23.84S,0«7 
5-00  26,329,948  21,088.836 
8-70  20,305,290!22.204,823 
14-76  15,178,38e'l8,423,f57 


4,101,087  1000 

-2,061,323    8-78 

-t-331,313    1-32 

-1,899,527    8-55 

-3,245.269' 17-68 

Note.— The  nnmber  of  roads  Included  In  January  wag  125;  in  Feb- 
ruary 134;  in  Marcb  137;  in  April  131;  la  May  131;  in  June  122;  In 
July  I2M;  In  AUKuat  13<  :  In  Hepteml>er  131;  in  October  13u;  la  No- 
vember 131  and  in  December  1-21. 

When  we  come  to  examine  the  records  of  the  losses 
for  the  year  by  individual  roads,  we  find  striking  evi- 
dence of  the  severity  of  the  depression  and  also  of  its 
widespread  nature.  Thus  the  Union  Pacific  has  lost 
no  less  than  7^  million  dollars  in  gross.  The  Northern 
Pacific  with  5f  millions  decrease  would  follow  next  in 
order  if  we  could  include  it  in  our  tables.  These  two 
roads  have  suffered  beyond  any  others  in  the  country, 
in  part  because  of  the  stoppage  of  silver  mining,  in 
part  because  of  the  intense  depression  on  the  Pacific 
Coast,  where  industrial  activity  seems  to  have  been 
almost  completely  paralyzed.  But  these  roads  stand  by  no 
means  alone  in  showing  heavy  losses.  The  Pennsylvania 
(Eastern  and  Western  lines  combined)  has  lost  $3,693,- 
808  in  gross ;  at  the  end  of  the  first  six  months 
it  had  a  gain  of  $1,753,924.  The  loss  in  this  case 
follows  in  no  small  measure  from  the  great  depression 
in  the  iron  and  steel  industries.  The  Burlington  & 
Quincy,  which  for  the  first  six  months  had  $739,169 
gain,  for  the  year  has  $2,055,919  decrease;  the 
Louisville  &  Nashville  which  had  $540,318  gain  has 
11,384,845  decrease;  the  Atchison  which  had  $1,- 
852,348  gain  has  $1,304,212  decrease,  and  so  we 
might  go  through  the  list,  the  losses  coming  prac- 
tically from  all  sections  of  the  country.  The  losses  in 
net  are  likewise  heavy  and  numerous,  the  Union 
Pacific  leading  with  $4,714,383  decrease.  In  the  fol- 
lowing we  give  all  the  changes  for  the  twelve  months 
in  excess  of  $200,000,  whether  increases  or  decreases. 
Where  one  or  more  roads  form  part  of  the  same  system, 
we  show  simply  the  change  for  the  system  itself,  add- 
ing however  after  the  name  the  number  of  roads  which 
the  system  represents  in  our  tables.  The  Union 
Pacific  furnishes  an  illustration  of  this  method  ;  the 
losses  in  that  case  are  so  heavy  that  nearly  all  the 
separate  roads,  like  the  Oregon  Navigation,  the  Oregon 
Short  Line,  etc.,  would  come  into  the  list ;  we  give 
simply  the  loss  for  the  entire  system. 

PRINCIPAL  CHANGES  IN  GROSS  EABNINOS  FOB    12   MONTHS. 


Increases. 

niinois  Central $2,730,461 

Del.  L.  &  W.  (2  roads).      "" 

S.  Y.  X.  H.  &  Hartf.  . 
L.  Shore  &  Micb.  So... 
N.  Y.  Cent  &  Hud.  K. 
Cbio.  &.  Gr.  Trunk*.... 

Poll.  Wil.  A  Bait.; 

N.  Y.  Ont.  &.  Western. 
it.  Louis  Southwesl'u. 

Grand  Trunk* 

Cent,  of  New  Jersey*. 
N.  Y.  Clile  <fe  St.  li  ... 
Mont.  &  Mei  Gulf  ... 
Del.  &  Hudson  (3  r'ds) 

Boston  &  Maine 

San  Aut.  <b  Aran.  Pass 


Total    (representing 

19  roads) *13.704,922 

DccreattOH, 
Union  Pacitlo  (9  r'ds).  $7,.579,760 
PcnnsTlvanlal  i3  rds)  3.6St3,S08 
Chic.  Burl.  &  Quincy..  2.05,5,919 
N.  Y.  L.  E.  &  Western.  1.524.8H0 
Denver  &Klo  Or l,4eia.828 


r.,oui8ville  &  Nashv...  $1,384,845 

Atch.  T.&S.  Fe(2r'd8)      1.304,212 

Chic.  .Mil.  &  81.  Paul.. 

(^lev.  Cio.  Ch.  <fe  8t,  L. 

■jn.  Pacific  (6r'.l8) 

Bait.  &  Ohio  (2  roads) 

Pbil'4.  &  Keadlns; 

Canadian  Paoiflc 

Gr.  Rap.  &  Iua.(4  r'ds) 

Na-bv.  Chat.  &  St.  L... 

Wabash 

St.  Paul  &  Diilulh 

Rio  Grande  Wef-tcrn.. 
233,777  I  Kan.  C.  Ft  S.  &Mem.. 
224,464    Uuluth  &   Iron  Range 

Northern  (cutral.  ... 

Pitisb.  &  Lake  Erie.  . 

Rio  Grande  Souihern. 

Minn  &  bt.  Louis.  ... 


2„56l,690 

2,-208,2  i.T 

1,271,136 

1,119,685 

.516,469 

430,199 

427,380 

422,240 

409,100 

374,108 

320,582 

240,298 


212,108 


Kiiphburg 

N.  Y.  is  New  England. 


1,200,187 
1,104,409 
922,6t7 
811,406 
610,102 
447,035 
416,449 
429,094 
418,287 
416,9,51 
3  29,368 
354,272 
344,611 
309,484 
309,342 
232,172 
236,798 
223,148 
201,427 


Total    (representing 
46  roads) S28,480,44l 


*  For  eleven  monlhs.    !  For  year  ended  October  31.     f  The  gross  Ott 
Eastern  lines  decreased  $2,466,621  and  on  Western  lines  $1,227,18 7. 
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raocirAL  cHiNOBS  ix  MET  eaisuios  fob  TWBLVE  nONTHS 

I  U««rraae«. 

I  LnolsTllIe  A  Nubr... 
lev.  OIn.  Cb-ASt.  L.. 
Ml.  A  lod.  (4r'd«) 
!;arl.  St  Qnlaer 


Iarrema«B. 

nunolj  Central »2.»2fl..iM 

N.  V.  Cent.  A  n.  Rlv..  l.ii.t;  .  iii 

B«lt-  *  Ohio  (■-•  n)*d«) 

K.  Y.  >'.  U.  i  HHrtf    . 

PMla.  Wll.  ABalf...  •-.■,- 

Int.  *  tit.  ^'>'""'''°     -  3.4. .-I? 

Del.  L  A  W.  iZ  ni  wis).  •.•73..S3- 

CbeMp«ake  Jc  Obiu...  -J6^,9I6 

OroodTTook: 25«.3I1 

Mobile  A  Obiu 310,918 


«U.  *St.P.. 
Miuu.  8t.P.  *8.  8.  M. 

Booton  A  Albuir 

N.  Y.  L.  £.  A  We*l«ro. 

W«ba«b 

8L  Paul  AOaloUi 

PUUb.  A  UUe  Erie... 
Peoria  A  Eastsro  .... 
N.  Y.  AMewEndand. 
DulDth  A  (ran  KaoKe. 
WMt-K.  T.  APeua  .. 
Bo.  PaeiOeOo.  (8  I'd*), 
lianhanan  El 


958,306 
553.9i>5 
417.787 
399.112 
S97,7o-2 
3S1.158 
34^.915 
33!*.797 
31b.O!,0 
3a'J.91-4 
24>LIH1 
217.867 
2i-.lll 
244.242 
2IQk879 
31D.69-2 
206.206 


Total    (repreMntlDK 
43  road«) <15,670.699 


Total    (repreienlliKt  ^,  ,_.  .^, 

12  roads) M.134.453 

Decreaaea. 
Voion  PacIUo  (■»  r.U*.   »1,71  4.383 
Pblla.*  KtrA-'liiK      ...      1.357.a9l 
PennsjIraDlal  ( <  r'J*)        993..>a9 

Denver  A  Rio  Or. 83S.7.M 

BiMtonAMatoe 7«'».59i 

Alcb.T.A8.Fe(«l'di)         6%6.731 
Canadian  PaeUe. WTS.SSS  | 

~*  ForTearan'*edO«tober31.         :  For  etoTcn  month*.    tTbcn*tdp- 
oeaaed  •S48,'<77  on  Kant.  Iloe*  and  decrea«ed  •34W,753  on  We<.Unes. 

We  here  observe  that   notwitbstandihf;  the  anfaror- 
able    basineu  conditions   which  prerailed   there   are 
gome  roads  which  are   di^tioi^uished,   not  for   heavy 
losMS,  bat  for  heavy  gains.     Tnese,  however,  are  near- 
ly all  roads  which  derived  a  great  deal  of  extra  traiHc 
from  the  Fair,  or  are  engaged  in  the  anthracite  coal 
tr«de,  or  operated  considerable  new  road.     The   Xew 
York  Xew  Ilitven  &  lUrtford  belongs  to  thi^  latter 
class,  though  it  is  proper  to  state  that  in  our  figures,  as 
given,  the  earnings  of  the  Old  Colony  are  included  for 
the  whole  of  both  years.     Except  for  this,  the  increase 
for  that  road  would  be  even  heavier  than  it  is.     The 
largest  amount  of  increase  by  any  company  comes  from 
the  Illinois  Central,  which  of  course  enjoyed  excep- 
tional advantages  by  reason  of  the  Fair,  getting  the  lo- 
cal travel  to  and  from  the  Fair  grounds.     The  road 
has  added  $2,730,461  to  iUgroM,  •2,2-29,555  to  its  net. 
The  New  York  Central  alio  received  ioom  benefits 
from  the  Fair,  and  has  tl, 119,685  increaae  in  groM  and 
$1,076,703   increase   in   net.     Tne  gain,    however,  of 
1487,674  in  the  not  of  the  Baltimore  &  Ohio  follows 
from    a    redaction  of    expenses,  aa    gro«    decreaaed 
•811,400. 

It  i«  a  significant  fsct  that  when  the  roads  are 
arranged  in  group*  according  to  their  location  or  the 
Aazmcter  of  their  traffic,  every  group  shows  a  loa  in 
aat  with  only  one  exception.  The  exception  is  the 
Middle  Western  gronp,  and  there  the  showing  u 
eontrollei  by  the  result  on  the  Illinois  Central,  already 
noted.  In  the  case  of  the  grou,  there  are  three  groups 
with  an  increase — this  same  Middle  Weatern  group  and 
tot  the  s«me  reason  :  the  New  England  group 
jvhere  the  New  Ilaven  road  has  made  a  large  increase 
•n  an  addition  to  its  mileage  ;  and  the  .\nthracite 
Ooalgroap  wtiere  the  roads  carried  an  increased  amount 
of  r*Ml,  the  anthracitd  coal  production  tor  Idltl  having 
^n  the  largest  on  record.  We  print  at  the  end  of 
ttk  article  a  detailed  statement  giriog  the  results  for 
•Terr  road  in  each  group,  bat  for  the  purpoee  of  com- 
SHison  it  will  be  interesting  to  bring  together  here  the 
■magates  for  each  gronp. 


'MSHMi  OS           «•»• 

■^'^' '  •'■ 

MM  aim 

•«a«fc 

fleovr.           MM. 

ISML 

ISM. 

lasr 

Int.  ar  Ve. 

^■JlaOw.*!.         S 

s 

S 

1 

$           P.<- 

■MrBM-.ilt)  «.t7M>l 

«^n«M« 

i».SMgMr 

tfjmvtJ 

miMo    «  -^ 

tfcM  ifcM  nti  tmjHBjm 

n»>«>,ii» 

mMnjn 

saMMM 

-m*.1mt     »" 

<  |Maia«>*Hi3>  l^ajBlkMi 

•IMMM* 

•MMJS* 

MUSMai 

-itjtm    tr. 

mtfLmtum.m  MMU0»t 

mMi.»* 

U^l».17« 

ISUMHTTI 

-Utjm     1  >i 

(BCWeMa^Si,  Sttl;,r«« 

mjHM 

VjuMjAi* 

it.tSIJM' 

■♦eo.it'.l     4:t. 

■Mh««M-Btiti  tUSMM 

St.7«U» 

■1.TM.SM 

MjmMn 

-U-*tJ'' 

iMSiriniiiso  UJi47«,ati 

««.t««.ii 

MjmMi  njmum 

-U»*' 

Ml»lU1»   «SM,um:  44J«,Mi 

-♦.no..., 

^mmm....tm>  »»M^.>U 

ru»tm> 

SSja^MI    SMM.W. 

-AW.**..      IJ) 

■taSMa III  HX1.M* 

UM*J0t 

Mto,iin    •>a,Mt 

-9t.frtf\    0  «7 

^te.  ciaa  r**!  trnjimiSn 

MJ•^SLJn• 

.•'Tjiw.aMWww 

-l.l.4:>"U   1     3W 

tor  ika  aMva 


>  Ika  afeava  ■roBo*  la  aa  fou 
4.aM  BMlaa  (a  1^3  ;  Tir.Bk  II 


la  aa  folI>wi:    Near 
ae«.  2i.i.'i« 


_lInA4»a.-rfee 

■MlaD<t.  4.4»l  ailaaM 

atainat  Tl.tW.  4Utkr«alla  ooai.  4,0m  a«alniic  4.ueA  :  Middle  8UU<«. 

4.471   *i{.iii><(  <,3iil;  MMdle  Waalara,  lu.i97aKainat  lV,lo   :  .Ndnli. 

•ra.  ls,.M4Jk«ala*»  17.  >/j;  aoainwaelam,  |A.<U4  actlott  la.UU): 

«.  ii.TM  a««lu>t  XI, 194;  ■'••atliera.  Ii,044  acalnil  II,- 

,4,030  acatati  J,973i«nin4  total,  117,IS4  a(a«»t  il»it93- 
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As  one  would  expect,  the  Pacific  group  makes  th'e 
poorest  showing  of  any,  the  loss  there  being  $5, 750,01  T 
or  12-89  per  cent.  The  Northwestern  group,  thb 
Southwestern  and  the  New  England  show  respectively 
5'3a,  4-32  and  4-76  percent  decrease  in  net,  the  results 
thus  approximating  very  close  to  each  other.  Th& 
tmnk  line  group  and  the  Mexican  group  snow  onlj 
about  one-half  of  one  per  cent  decrease  in  net  each,, 
the  Southern  group  1-3C  per  cent  decrease.  For  the 
Middle  States  roads  the  decrease  is  1*91  per  cent,  for 
the  Anthracite  Coal  roads  2-27  per  cent.  The  Middle 
Weitern  group,  as  already  stated,  is  the  only  one  which 
has  increased  net,  the  increase  being  4-39  per  cent. 
With  the  Illinois  Central  excluded,  this  sectioa 
would  show  instead  of  an  increase  of  1842,720  in  net 
a  deorease  of  11,386,835.  There  are  a  few  roads  ia 
addition  to  the  Illinois  Central  which  have  gain?, 
bat  outside  of  those  of  the  Elgin  Joliet  &  Eistern,  the 
Loaisville  New  Albany  &  Chicago  and  the  Pittsburg 
Shenango  &  Lake  Erie,  the  gains  are  not  of  great  con- 
sequence. ' 

la  nearly  all  the  groups  there  is  more  or  less  irregu- 
larity between  the,results  of  the  different  roads.     The 
imgnlarity  is  especially  marked    in  the  trunk  line 
groop,  where  the  net  change  is  so  slight.     Thus  tk& 
New  York  Central  has  a  gain  of  over  a  million,  the 
Pennsylvania  a  kss  of  nearly  a  million.     The  Wabash, 
the  Rig  Four  and  the  Erie  have  losses,  the  Baltimore 
&  Ohio,   the  lirand    Trunk,   the  Nickel    Plate   and 
•ome     others,     gains.      In    the    Anthracite      Coal 
group    the     loss     follows     from    the    decrease    of 
$1,357,291     on     the      Reading,     as    the      Delaware 
A  Hudson,  the  Lackawanna,  the  Ontario  &  Western 
and  some  others  have  gains.     In  tjie  Middle  Statea 
gronp  the  result  would  be  much  more  unfavorable  ex- 
cept for  a  heavy  increase  on  the. Philadelphia  Wilming- 
ton A  Bsltimore  and  the    Haffalo    K3chester  <&  Pitts- 
baif,  moat  of  the  other  roads  having  losses. 

Ii  deserves  to  be  pointed  out  that  the  New  ^gland 
nmdi§  are  feeling  the  depreuion  in  business  the  same  as 
olbv  roads.  For  the  year  the  Boston  k  Albany  has 
lo*^  '!  net,  the  Boston  k  Maine  I700,5!)l,  the 

Fi:  ^    ;      ;,542,  the    Now  York   &   New  England 

$247,111,  and  the  New  Haven,  while  having  $492,808 
increase,  owes  it  entirely  te  gains  in  the  first  six  months 
on  an  increase  in  mileage.  For  the  last  quarter  of  the 
j«ar,  if  we  add  to  the  figures  for  1892  as  reported  by 
ibe  company  the  earnings  of  the  Old  Colony,  so  as  to 
make  the  basis  of  comparison  the  same  in  1893  as  in 
1892,  the  road  shows  a  loss  of  $1,115,673  in  gross  and 
a  loss  of  $350,962  in  net.  The  Ikiston  &  Maine  in  the 
same  quarter  lost  $256,189  in  gross  and  $348,848  in 
net,  the  New  York  k  New  Klogland  $2^8,117  in  gross 
and  $227,122  in  net;  the  Boston  k  Albany,  while  having 
lost  $209,296  in  gross,  gained  $183,352  in  net,  and  tha 
Pitehburg,  with  $170,370  decrease  in  gross,  has  $56,820 
iaerease  in  net. 

In  the  Southern  gronp  no  less  than  18  out  of  th6 
36  roads  report  an  improvement  in  net  for  the  year, 
including  among  the  larger  mids  the  Chesapeake  k 
Ohio,  the  Mobile  k  Ohio,  the  Savannah  Florida  & 
Western,  the  Georgia,  and  several  of  the  roads  in  the 
Jincinnati  New  Orleans  k  Texas  Pacific  system.  The 
Loaisville  k  Nashville  has  over  half  a  million  dollars 
decrease.  In  several  cases  the  improvement  in  the  net 
follows  from  economies  in  management  and  reduced 
expenses;  only  12  of  the  3'>  roads  have  gains  in  gross. 
In  the  Northwestern  group  we  lack  this  time,  ae 
already  stated,   the  Northweit  and  tha  St.    Paul  k 
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Omaha;  and  the  Bock  Island,  the  Great  Northern 
and  the  Chicago  &  Great  Western  never  form  part  of 
oar  tabnlatioDf,  making  no  returns  of  net.  Amoug 
the  15  roade  which  have  reported,  however,  there  are 
4  which  show  better  net  than  in  1892,  namely  the 
Burlington  Cedar  Kipids  &  Northern,  the  Chicago  Bur- 
lington &  Northern,  the  Iowa  Central  and  the  Quincy 
Omaha  &  Kansas  City.  In  the  Southwestern  group 
the  Misronri  Pacific  is  lacking.  The  Denver  &  Rio 
Grande  has  the  henviest  amount  of  loss  of  any, 
$im,751,  this  being  due  in  part  to  the  depression  of 
8Qv«r  mining  in  Colorado,  in  part  to  general  bu8ine83 
depression.  The  International  &  Great  Northern,  the 
St.  Louis  Southwestern  and  the  San  Antonio  &  Ar- 
raoeas  roads  report  heavy  gains. 

Referring  now  very  briefly  to  the  showing  for  Decem- 
ber it  has  already  been  stated  that  the  loss  is  very 
heavy,  reaching  $8,301,160  or  14'75  per  cent  in  gross 
and  ^3,245,269  or  17-63  in  net.  Out  of  the  131  roads 
included  in  our  statement  for  that  month  but  21  are 
able  to  Bhow  an  increase  in  gross  and  but  33  an  in- 
isreaee  in  net.  The  Savannah  Florida  &  Western  is  the 
only  road  whose  increase  reaches  as  much  as  $30,000  in 
the  gross  and  the  Mexican  National  the  only  road 
whose  increase  in  the  net  reaches  or  exceeds  that  figure. 

I-IUKCIPAL  CUANGK8  tX  GKOSS  EARNINQtt  IN   DECEiTIBEU. 


Inrreaaeii. 

Bav.  Kta.  &  Western . . .        5«0,7  47 

»  cfrca»c«. 

PcnnsylvaDlat  (a  r'ds)  $1,339,470 


Union  I'arillo  (9  I'ds). 
Cljic.  Hil.  &Bt  I'aul.. 
Cbio.  Burl.  &  Qnlnoy.. 
Atch.T.&S  Feci  1*119) 

8o.  I'aciHc  (6  r'ds) 

M.  Y.  L.  E.  &  AeKtern. 
Ix>ui8v)lle  &  Na-shr... 
Bait.  &  O1~io  (2  roads) 
OanadJHii  Paclflo...... 

Delivers  Rio  Ur 

Fbtla.  A  Keading 

CleT.  Cln.  Ch.  &  St.  L? 

Wabasb 

Chesapeake  A  Ohio. .. 

MiuD.  et.r.  *8.  B.  M. 

Norfolk  tt  Western 

Kortbem  Central 


it«\685 
757.  in 
648,<i45 
481,3f.6 
402.92.T 
381,870 
3.i6,i>47 
S36,(i:0 
260,244 
227,799 
215,N8.'i 
190,133 
164,35(> 
120,744 
119,351 
109,100 
105,400 


DecreBMcs. 

Qr.  Kail.  &Ind.(*r'd8)  $96,2S9 

8t   I'aul  &  Duluth 92,420 

West.  N.  Y  &  Peun...  8:^,372 

llllDois  Central     ..     ..  73,394 

Nashv.  Oliiit.  A  St.  L..  72,175 

Kan.  C  Ft.  8.  &  Mem..  69,731 

AlicKlieiiv  Valley 53,ii66 

Tol  4  Ohio  I  entral...  4!J,7:il 

Chic  &  W   Mich 4S,.592 

Mjnn.  &  St.  Louis 46.042 

Peoria  A-  E.t.stern 41,4.ii 

Lake  Erie  &  Western.  39.«30 

Kio  Grande  Southern.  3it.860 

l-oulsv.  N.  Alb.  &  Ohio.  38,959 

Burl.  C.  K.  &  Norlh'n.  38.339 

Chic  Bar!.  &  North...  3H,509 

Me.xlcan  Central 31,773 


Total     (represeotlnK 

55  roade) $8,103,640 


.  t  The  crosB  on  Eastern  liaes  decreased  $632,078  and  on  Western 
lines  $707,892. 

raiMciPAL  CHANecs  m  NET  earninjs  ii  DBOEinBER. 

Decreaeea. 


Increase  a. 

Mexloan  Internat'l 

IMtcxcasea. 
Chic.  Mil.  &  St.  Paul.. 
Union  PaolOo  i9  r'ds). 
Atch.T.  &8.  Fe(2r'd8) 

Oaaadtao  PaolUo 

K.  T.  L.  E.  &  Western. 
X<a«lsvUI«<&  Nasbv... 
Cblc  Burl.  &  UulDoy. 
Denver  A  Bio  Grande. 

Wabadi 

Clev.  OlB.  Ok.  ft  et,  L. 
Jflon.  at.  P.  A  8.  d.  M. 

PhIL  ft  BeuOlog 

lUlnoJs  Central 


$102,481 

$470,958 
386,0(10 
301,021 
239,889 
231,048 
2«5,604 
146,619 
138,522 
128,425 
119,050 
101,624 
95,616 
91,39i 


St.  Paul  &  DulutU.  ...  $62.9.S5 

Chesa  eakeAOhio...  62.«38 

Gr.  Kaji.  <&  lud.  (4r"ds)  61.780 

West.  N.  Y.  APenn...  57,901 

Mexican  Central 43,794 

Penuevlvaulat  (3  r'ds).  4 1 ,033 

8<i.  Pa'ciiio  (B  r'ds) 40,448 

Ljike  Krle,  &  Western.  33,3ti6 

NorroUt  ft  Western....  S8,=i(i6 

Ohio.  Burl,  ft  North...  38,389 

>Tol.  ft  Ohio  Central...  32,218 

Total    (representing 
43  roads) $3,168,864 


t  The  net  iaoreased  $184,479on  Eastern  llaes  and  deoreaaed  $225,- 
•12  on  Western  lines. 

Looking  back  to  see  what  the  result  was  in  December 
of  the  previoiw  year,  we  discover  that  the  gain  then 
vas  v«ry  moderate,  as  may  be  seen  by  the  following. 


Oroat  BarninQ; 


« 

*»,010,H1 
&1,688.029 
U,678/>78 
01.137,1(18 

17,982,117(1 


Ttar      hunam  or 
Pneedtnr    Beereau. 


40,E90.8ig 
40,882,856 
62,880.M3 
5«,8rO,(J58 
«J,60l,aO7 
es,283,438 


* 

-680.J65 
+4,705,873 
+2,«97.lSo 
+6.«««,SI0 
+l,141,68i 
-«,S01,18 


Net  Eaminoa 


Ttar 
Oivm. 


1!.383,681 
18,0IJ7.978 
17,749,328 
21,071.097 
20,791.601 
15.178,888 


Fear       IneraoM  or 
Prtced't.     Deenait. 


« 

13,534,141 
16,552.147 
17,827.735 
18,409,852 
20,739.852 
18,423,«i7 


-1,140.680 
+2,455,831 

— 7S,3»; 
+2,884.1146 

+54,952 
—3,246,269 


Ttie  geseially  unfavorable  caaracter  of  tne  exnibu 
for  1393  is  perhaps  most  strikiagly  revealed  when  it  is 
noted  that  every  group  records  a  decrease  in  gross  and 
every  road  also  a  decrease  in  net,  excepting  only  the 
Mexican.  The  ratio  of  falling  off  is  very  heavy  too  in 
nearly  every  section,  being  36 "11  per  cent  for  the 
Northwestern  group,  33  93  per  cent  for  the  South- 
western, 20-53  per  cent  for  the  Pacific  group,  11-40 
percent  for  the  trunk  lines,  8*07  per  cent  for  the 


Anthracite  Coal  group,  14-44  per  cent  for  the  Eastern 
&  Middle  roads,  33 -19  per  cent  for  the  Middle  West- 
ern roads  and  15-56  per  cent  for  the  Southern  roads. 


bkotion  or 
Qrocp. 

Orou  Bamlntt. 

SU  aamtHii. 

1893. 

1892. 

1803. 

1892, 

Inc.  or  Du. 

Vfctmiber. 

« 

» 

t 

$ 

t 

P.O. 

Trunk  line>..(  9 

14.277,704 

l«,f88.060 

4.072.092 

4,596,967 

-62:(,876 

11-40 

Anthra.coaK  6) 

2,302,844 

2,571,003 

912.873 

P9a,lX)9 

-80.033 

e-oj 

Bast.  &  Mld.(16) 

1,678,921 

i,nai,ui3 

467,691 

633.801 

-76,110 

14-44 

MM.  We»t'n.(19J 

8,13<.800 

3.617,143 

02l.6e4 

1,1S!I.«IS 

— 2«l,'-4» 

2219 

Uorthwest'ndO) 

6.648,178 

8,.H92,0i7 

2.378,439 

S,S16,8« 

— 839.S80 

2611 

Southwest 'n.aai 

6.604,062 

6,436.086 

1,801,616 

2,106,319 

-603,827 

23-9S 

Pacific  Coast  (20) 

8,574,002 

I0.*6i,77» 

2.-00.596 

8,.197.769 

-697,1(<J 

20'6S 

Southern. ...(25) 

4,778.683 

6,482,497 

1,745.218 

2.0K8,9»0 

-821.718 

ISM 

Uulc&D (  2) 

Tot..  (121  r'dj) 

eS^678 

47,982,27(1 

96i),M8 

390,404 

881.717 

+68,0S7 
-3,245,889 

17-69 

56.283.436 

15,178.338 

18.423,667 

17-6« 

Note.— IMCLUDKD  *IIIDKB  TUB  HEAD  Or— 


TVun*  Lintt. 

B.  4<i..  KMtof  Ohio. 

B.  ft  O..  West  of  Ohio. 

^Uy.  (Mn.  Chlo.  4  8t.  L. 
Peoriaa  Uastern. 

N.  T.  Luke  Krle  ft  .vest'n 

fennii;lv.  Kasi  of  P.  ft  B 
West  of  Pitts,  ft  Erie  t 
Pitts.  Yuungs.  ft  AsD. 

WabHSh. 

.(I»lt)iractt«  Ooat. 

N.  r.  Ontario  ft  West. 

N.  T.  8UB.  ft  WesU 

Pmia.   ft  U«adia«. 

(Summit  Rranoh. 
Lvkens  Vallpy. 
Eastern  and  Middie. 

Adirunda^ik. 

\ueKiien?  Vaiier. 

Bath  A  HMmmondsport. 

Brooklyn  Ulevaled. 

tsuu.  Kucn.  &  PItiB. 
Ciiaiden  ft  Atlnnttc. 
CtatHuqua  I<akft. 
HooB.  'r>iu.  a.  Wilm. 
Nurthern  Central, 
dtaten  Island  K.  T. 
Hiony  Cii'Te  ft  C.  Mt. 
Ulster  ft  Ue  aware. 
vveHi  .t„rt«et  ft  Branches, 
Western  Md. 
Western   N.  V.  ft  Penn, 

Utiitdlt  IVMUrn. 
Cln,  .lack,  ft  Mack. 
Cln.  Pons,  ft  Vlrtilnla. 
Chic,  ft  West  Mien. 
DhL.  I.anti.  ft  Nor. 
Kk'ln  Jollet  ft  Kastern. 
(.rand  Kapi  's  ft  lod. 
Illinois  Central. 
Indlanap.  Dec.  ft  W. 
Iron  Kallway. 
Kanawha  ft  M'ChlKaa. 
l,ake  B.  Alliance  ft  8o. 
Lake  Urie  A  Western. 


Middle  W<4ttm-(ConeVa) 

LouHv.  N.  A.  ft  Chlo. 

Mantstique. 

I'lits.  Mar.  ftChicajto. 

sav.  Tas.  ft  Hnr. 

Sua  Valley*  St.  Louis. 

Toledo  ft  Ohio  Central, 

rol.  Peoria  ft  W. 
i.VortAio««cem. 

Burl,  redar  Rap.  ft  Nor. 

Ohic.  Burl,  ft  North, 

Cito.  Burl.  A  (JulnoT. 

Chic.  Mil.  ft  at  Paul. 

(owa  (-entral 

Keokuk  ft  Western. 

tfinu.  ft  8t.  LoulM. 

Vlliin.  at.  Paul  ft  8.  8.  M. 

Julncv  Omaha  ft  K,  0. 

«.  Paul  ft  Uuluth. 
Smitliiur^t^m. 

ArkansiB  .Midland. 

.\tcn.  Top.  4  Hanta  Fe. 
St.  l,o'iis  ft  San  Iran. 

Austin  ft  Northwestern. 

Crystal. 

Current  Klver. 

Denver  ft  Klo  (4r. 
Kt.  Worth  4  Rio  Grande 
Houston  E  ft  w.  Texas. 
Kan.  City  Clin,  ft  8prmi{ 
Kan.  C.  Kt.  s.  ft  .Mem. 
[tlo  ■(rande  aonthern. 
"(1.  Louis  Soutli western. 
San  Ant.  ft  A.  Pass. 
Silverton. 
Tex.Sab.Val.ft  N.West.. 

facinc   Coast. 
Canadian  Paciflc. 
iVevada  Cantra'. 
OreKOii  Imurovement  Co 
Klo  Grande  Western. 
San.  Fran,  ft  North.  Pac. 
So.  Haolac— 

Gal.  liar,  ft  8.  A. 

Louis,  ft  Western. 


Paclfc  Coatt-iOima'd). 

Mortfao's  La.  ft  'r. 

N.  yT  Tex.  A  Mex. 

Texas  ft  New  Orleans. 

Atlantic  Ststem. 

Pai;l8c  Hystem. 
Union  Paolllo- 

Ore.  Sh.  L.  ft  Utah  Nor. 

Ore,(on  Kv.  A  NaT.  Oo. 

Union  Pac.  Oen.ftQalf. 

8t..Io8eMh  ft  Grand  111. 

Another  lines. 

Central  Branch. 

Montana  Union. 

Leay.  T.  ft  S.  W. 

Man.  Al.  A  B. 
cffmtnerr,   Roada, 
BIr  ft  Atlantic 
Carolina  -ildland. 

har.  fum.  4  No. 
'^neraw  .V  i>  irlioffton. 
Chesapeake  4  Ohio. 
ii  idsden  4  Attala  Ud. 
(leortfla. 

Ga.  aoutbern  ft  Fla. 
(ia\t  ft  ChlcaKO. 
Kan.  City  Mem.  ft  BIr. 
UiulsvlllP  ft  NashTille. 
Macon  ft  BlrnilnKham. 
.Naah    ''hat.  ft  St.  Louis. 
.New  Orleans  ft  So, 
N'orfolk  4  Honthern. 
N  rfolk  A  Western. 
Ohio  Klver. 
Perershurir. 
Bich.  Kred.4  Pot. 
Rich.  .*  PetersDurg. 
■(av.  Am.  ft  Mont. 
Say.  Fla.  ft  Western. 
8ouih  I'arolln... 
West  Va.  C.  ft  P. 
YriKhtsy.  A  Tennllle. 

Mexican  tioaa* 
4exlcau  (Central. 
4e7ican  International. 


t  We  Include  these  Western  lines  In  our  table  by  taking  an  estimate  for  189S 
on  which  to  base  the  {l«crfa««  reported  for  this  year. 

BABNINQ8   OF    UNITED   STATES    RAILWAYS   JANUARY    1  TO 
DECEMBER  31. 


-Orott.- 


1S93. 

Sew  England—  9 

Banior  ft  Aroostook..       190.s.^.8 

Boston  ft  Albany 9,917,977    10, 

Boston  ft  .vlaluu 18,nl8,422     18,: 

uos.  Key.  B'h.  i  Lynn       310,431 
Indntou  4  Sao  I  sly..  28,(56 

CUrendonftPittsrd.         43.496 

FltcliUiirii 7,35:l,.'t.s8 

Uoosac  I'un.  .%  v^  Urn .         :(8.23d 
f^ewLon^iunft  North.       69I,I<74 
N.  Y.  A  N.   '.nKland...     6.(<19.J08 
N.  Y.  N.  U.  ft  Hartf'dtat).  •«  ,18i  t24 
Somerset  97,944 


1892. 

173,690 
,037,444 
X93,05S 
310,461 

32.477 

44.857 
,576..iod 

S6.801 
743.999 
,220,493 
.076.».i7 

(•4,131 


-SeL- 


Total  (Itroadal...  67.6i6,9:«l  66,730,664 

1893.  1892. 

Tnink  Linw—                     $  f 

Bait,  ft  O.  Bast  O.  RlT.  18.7»<.046  19,799.487 

West.  Ohio  ttivor....     ll,488,8!9  8.29:1.815 

Cleye.  C.  .  .  A  ot.  L.  .  l',789,>^86  14.8.>4,li74 

Peona  *  Baaioru  ...    1.7  0,0.9  l,7?4.v89 

Gr.  Trunk  of  l.auadi*  l'',290,5H  17,88. ,413 

Chlo.  ,4ir.     ruuia.      ».»    .003  »,42i),i84 

Det  G.  Hay.  t  <lii  a     I.11.I8818  1,119,419 

Lake  8b.  ft  .«lich.  -lu      .3.88>.5I9  22.416.383 

Mich.  lent.A    aa.  80.  10.0   -.ooa  15,908.1100 

N.  Y.C.AHuJ   Kit...  46,710,573  46.^90,88>^ 

N.  Y.  inu.  ft  .V.    .           I  .^B7.74S  «,483,166 

N.  Y.  L.  K.  ft  West....  8.141(1.015  30,912,9^5 

Pennsylvania— 

Kastor  Wt  SJ.  t  K..  r6,3;5,231  68.811.842 

West  of  Put  •.  ft  iC. .  4  ,J  ■l.lil  4i,t3J,8ni 

Pnila  .V  Krle  . . .          i5.01,8«'  1>5,;66.561 

Pitts.  C.C.  »  8t.  I.  .I)l>  712.918  l)10,l«o,8.6 

Pitts  Young.  otAsb.  ..1,  .'SO  514  M.139.993 

Wabasn 1  i,;50,15a  14, 18-, (46 

Total  IIS  roa!lsl...:io7.  48.^80  Slu.948,159 


.4nt)ira<;it«  C'..il— 
Cent,  of  .New  Jersey  .a 
Delaware  \  ilu.lsjn  . 

Albany  ft    U3q<ea.. 

N.  V. A  CanaJa 

Kenss.  ft  Saratoiia... 
Del.  Lack.  A  vVdtt'ii.. 

N.Y.  LlOi..t  vV:>Bt... 

Syr.  Blaj.  AN.  Y.  .. 
S.  Y.  Ontario  »  West. 
N.  Y.  Sus.  A  .Vescaru. 
Pblladul.  V  Reaulug.. 
Summit  Braucii 

Lykens  Valley 


1803. 

> 
13.'}92,87) 
iO.il  AJU 
1j4..U  .,.1-J 
1,818.5^1 
1.2.2JJ.787 
48.;90,.U.i 

u  U.  iKl 
3,001,141) 
i..li  ,»  "8 
•i2.<  2,«ai 
1  2o7.210 
1112,  .61 


1898. 
t 

11,018.585 
20,438.611 
1)4.08  '.OUU 
b^  '9.124 
k:.515,643 

48,iitl,2Sl 
6o.7.'8,t55 
fcdS^-ldS 
3.47:1,780 
1.713,012 
23,07.1,093 
1. 3  28.658 
1,089.831 


Total  (1 1  roadsl , , ,  1U..'K' 2.784  llu.342.514 


MiA'Ue  Sl'itet  - 
Annap.  >va-h.  a  Bait. 

Adirondack  

AllonLeny  Valley 

Bath  .t  Ham'ocport  . 
Urooiiiya  KUvaltfil.... 
Buir.  U'>ch.  .«  Pitlab.. 
(  amdtiu  A  Atlantic  .. 
•  Chatauqua  Laite 


1893. 
« 

6::l,361 

1;  7,641 

'  2.438.818 

M),560 
l,83.<.2tO 

a.a^«s.l■^7 

813.324 
57,018 


1892. 
» 

68.039 

199.100 

2,636,898 

34.b03 

l,00z,763 

S,204,2'e 

807,924 

54.8-29 


1893. 

1892. 

ifw,  arI>M. 

f 

« 

t 

60.549 

05.1  6 

-4,807 

S.10>.822 

3.451. 567 

— 345.91& 

4,832,662 

6.623,153 

-790,591 

89,188 

89,026 

+«J6t 

1(1.222 

12,988 

—2,749 

2S.;95 

1S,.H1« 

+9,919 
-107,648 

2,H-2.-228 

2,2I»,788 

8,583 

11,7.19 

—3,16* 

S04.3.i4 

299,419 

+4*38 

1,56 1,286 

1,808  347 

-847,111 

+7,224.698 

+6.731  890 

+192,608 

19.612 

2c8»l 

-9,079 

19,982.087 

20,852037 

-099.950 

189S. 

1892. 

Inc.  or  I>«c. 

6,22H,567 

6,119,767 

+79,810 

I.45.H.459 

1.1)4  ,61(« 

+407,893 

3,n90,9-« 

8.914,984 

—663.995 

ll)l',i41 

41-'.lll 

-247.867 

6,240,188 

4.083,  Vi7 

.1869,811 

8J3,  89 

73v~:7 

+180,311 

188.104 

2  .2,H66 

-«6,751 

9.924.78.) 

6,812.19.1 

+18,576 

S.l)3s<.000 

3.862,1  K)0 

+77,000 

14,817.3'jl 

13,71i:.il48 

+1,076.708 

1  191.5.^2 

l,i'44.S4] 

-1 150.210 

0.477.996 

g.a<l,49S 

-838,797 

19..'i79,  07 

20.072.481 

-943,877 

12,421.131 

li,770.833 

-349,751 

M,.564  997 

M..<.15.0<I9 

-t  39,388 

b3  819.031 

ti3.8,)9.t'91 

-80,987 

0478.208 

(■53.).2M 

-66.04S 

3,048,917 

8.3;3,«97 

-385,060 

83,446,121 

83,780,811 

-834,706 

1893. 

1832,    Ine,  or  IJ»«, 

* 

« 

S 

6,391,903 

f,381,8)J 

+7,040 

C922.1S7 

8,1  0.781 

+191,40* 

M.U9.5.ae0 

61,9111-8 

+W,027 

/iU:i,8iJ 

0213,218 

— U9,ilU* 

678',S19 

61.000.423 

-211,074 

8,253.401 

7.97 '.8  IS 

+873,6311 

M,33 1,))!.-* 

61,18),  ;77 

+145,671 
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8J8.')97 
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+3 1,091 
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10,  8.,H03 
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12).  2.18 
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6S,620 

812i)fl 

.^32,480 
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S2,19^.it<ll 
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1893. 

1892.    Zn<^orI>»e; 

20.652 

22,;  17 

_u 

48,878 

4-2,4  7 

48.379 

877.027 

1,033,  01 

-156.817 

19,'07 

17.374 

+2.235 

742.999 

8tg^ 

-t)2.30» 

1,036.;  16 

+1U.8J2 

186,888 

137,553 

+49.135 

7,020 

7,121 

Fkbbdas'*  24.  i»4.] 
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MobUe  a  Olll.>. USUlMS  3AUe8i  l.»lt.5l9  L01(>.i<n  -fJio.sSs 
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W.  Va.  Cant.  A  P. tub.  l,ia<,IMr  V«7.M7  4t8,8»3  878^04  tBS.OW 
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•  hmo  -  a  a  t  a  a 
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IntaniaUoa'l  a,iiW.iAt  a.0M,7a8  74a.iM  766,813  — 1T,«» 
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t  uahMtaa  raaatta  ofUI^X>laar  ta  both  raar*. 

a  Tiilaitii  Outaimbaa  A  OnetaaaM  iMlaHad  la  both  raara. 

a  flaaraa  and  eoaaanaona  tor  tbu  mad  ara  (or  taa  alaraa  awth«  aodlaa 
Bkiipiilm  M. ifea  DaeaMair latwo aot aalaa raadr  xat. 

a  Mot  a  >aotaa  la  taMtntK  hanaiii*  hmiada  I  la  airaiaia  of  Ui«tr*taa  omiar 
■ilah  thU  lutd  aaptata. 

tPWam  aad  a>«ptrtaaiia  tut  ttil«  raad  ara  tor  taa  moatht  aadad  Out  >bar  at, 
raiana  for  tba  laat  two  moattaa  ol  raar  not  baio*  raailr  rat. 


IMPORTS   AND    EXPORTS  FOR  JANUA  RY. 

The  Bureau  of  StAtiatica  haa  iaiued  A  detailed  atateinent  of 
''-••  '   "  ■in'i»*fX3e  of  the  country  for  the  month  of  Janu- 

'  1498.  and  for  the  a«vtfn  months  ending  J.anuarT 
oi  in  lotfo-tit  an<l  188i-03,  aa  folloira  : 
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13,Jbe,701 

9874.»07330 
971,348393 

•a08,9S»388 

•3l0.O313in 
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W.8I8.9M 


931,971378 
93K,3I1.990 

ia,a«A.7ei 

9934639» 


9TOOX  ExcHAMas  OLKAxmo-HouaK  TBAMSAenom.-'n* 
9Btdo<a9d  8lattai«at  inehadM  tbo  tranaactiona  of  tho  Stock 
Iwhwga  Ctaarinc-Hooaa  from  Fab.  IS  doirn  to  and  iaclud  • 
ia(  rrtday,  P«b  U;  alao,  tb*  avcragataa  for  June  to  January 
lacliMiTa.  in  18M-94  and  INS-M. 

nuoK  aaoaaaaa  oLaaaiao  aooaa  TB4n4ono««. 
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Tot. Vk..3,.-V0.^,  100 333,000300     930.400   14,400,000  949.400    1.468 
Wklaatjr4,788,600  976.900300     498300  97300300  9»ft309'    1.59* 


330 


THE    CHRONICLE. 


[Vol.  LVm. 


, — ghnrts,  both  aidei. — . 
Vltand.    lolai  Value. 


Feb.  19  .    872,900  53.200,000 

••    20  .    65i,T00  3^.900.000 

"    21..    503,000  3O.s00.O0O        -  .   -- 

M    23  Holiday 

"  asii'Tss.'ioo  30.200,000     39,700 


, Bataneef,  one  itdt.  <lKeflt 

Shartt.   Vatue  Slutrei.    Oatk.Clear' d . 
S  $ 

3.400,000  73.500  318 
2.»00.000  69.300  2  t5 
2.300.000     45,SJ0        279 


58.000 
5-1.300 
4'. too 


•i.VoO^OOO     40.000       275 


Totwk    2  515.80O  155.600.000     193.700  11.000.000  228.GOO    1.167 
•Wk:»ityr3.216.700  515,300,000     811,800  53,101,000  1,515,500  1,412 

The  Stocks  cleared  now  are  American  Cotton  Oil  cominon 
American  SuRar  common.  Atchison,  Chicago  BurUmctonA 
Quincy.  ChicaKo  Oas,  Chicago  Milwaukee  &  8'-  P*^',?,""; 
Son.  fchicago  &  Norlhweatern,  common  ChicaKO  Roc^,  Island 
&  Picittc,  !)elaware  Lackawanna  &  Western,  Dist.  ling  & 
Cattle  Feeding,  General  Electric,  Like  Shore  &  Michigan 
SoXrn  SfuisWlle  &  Nashville,  Manhattan  Missouri 
P^  flc.  New  York  Central,  New  York  &  New  England.  New 
York  Lake  Erie  &  Western.  Northern  I'aciflo  preferred, 
National  Lead  common,  PhiladelDhia  &  Beading,  Union  Pa- 
cific and  Western  Union. 

irrom  OUT  own  oorreapondent.] 

London,  Saturday,  February  10,  1894. 
As  the  coUeclim  of  the  taxes  is  now  going  on  rapidly  the 
supply  of  loanable  capital  in  the  outside  market  is  decreasiag, 
and  the  Bank  of  England  is  gradually  obtaining  control. 
Short  loars  are  about  2  per  cent  to  iM  per  cent  and  the  rate 
of  discount  is  about  2^  psr  cent.  On  the  Continent  the  value 
of  money  ii  declining.  The  Austro-Hungarian  Bank  has  tbn 
week  put  down  its  rate  from  A}i  per  cent  to  4  per  cent  and 
tlie  Swiss  rate  has  alsa  been  lowered. 

The  pricJ  of  silver  has  fallen  day  after  day  all  through  the 
week,  maioly  owing  to  ihe  stoppage  of  the  demand  for  India. 
Apparently  there  was  a  good  deal  of  speculation  in  India, 
where  it  was  believed  that  the  Government  would  put  a  heivy 
duty  upon  the  metal,  and  also  that  the  ladia  CjudcII  would 
miintdin  is  minimum  price  of  Is.  3^1  per  rupee   for  its 
diafis.     As  the  belief  in  both  cases  has  now  been  shown  to  be 
mistaken,  the  specuUiioa  broke  down,  and  the  break-down 
wishas'fiiel  by  rapid  tigliteaiagof  the  Indian  money  mir- 
ket.    This  week  the  B  ink  of  Bengal  raided  its  rate  of  discouot 
from  7  per  cent  to  8  per  cent  on  Tuisday  and  on  Thursday 
from  8  perc-nt  to  9  p?r  cent.     The  Bank  of  Bombay   on 
Thursday  put  up  i's  rate  from  7  per  cent  to  8  per  cent.     In 
Calcutia,  more  particularly,  there  are  fears  of  a  money  panic. 
Many  importers  are  reported  to  be  in  difficulties  and  the  supply 
in  the  market  is  very  short.   It  will  be  recollected  that  no  rupees 
have  been  coined  since  the  26ih  of  June,  while  the  Govern- 
ment, in  preparation  for  the  sale  of  Council  drafts  expected  in 
London,  has  locked  up  orer  six  millions  sterlin?  in  the  Presi- 
dency Treasuries.    To  get  com  man!  of  fuads  there  has  been 
heavy  seUing  of  rupee  paper.    Only  a  few  months  ago  it  stood 
«t  a  premium  of  8  per  cent;  now  it  has  fallen  under  par.    The 
Indian  exchanges  went  down  yesterday  to  Is.  IJ^d.  per  rupee, 
and  the  price  of  silver  is  as  low  as  29i^d.  per  ounc,  the  low- 
est quotation  ever  recorded.     Meantime  the  opinion  is  general 
amongst  all  engaged  in  the  trade  with  India  that  the  exchange 
must  go  lower,  and  merchants  consequently  are  not  sellini? 
their  bills.    Owing  to  this  the  banks  are  not  buying  CouucQ 
drafts,  as  they  cannot  cover  their  purchases.     On  Wednesday, 
for  example,  the  Indian  Council  offered  for  tender  as  usual  5 1 
lakhs  of  rupees,  and  was  able  to  sell  only  8  lakhs  at  Is.  3  l-32d. 
per  rupee.    The  previous  Wednesday  it  sold  40  lakhs  at  Is. 
SSgd.  per  rupee. 

The  belief  is  gaining  ground  here  that  trade  is  improving. 
As  yet  there  is  no  marked  evidence  to  that  effect,  but  the  feel- 
ing all  over  the  country  is  much  more  hopeful.  The  railway 
traffic  returns  are  exceedingly  good.  Week  after  week  they 
show  large  increases;  but  to  some  extent  that,  no  doubt,  is  due 
to  the  fact  that  goods  were  kept  back  during  the  coal  strike. 
The  Board  of  Trade  returns  for  January  are  fairly  satisfac- 
tory, considering  all  the  circumstances.  There  were  only  four 
Sundays  in  January  this  year  while  there  were  five  last  year, 
consequently  there  is  one  more  working  day.  Allowing  for 
that,  there  is  no  increase  in  the  value  of  the  exports.  But 
the  falling-off  has  nearly  come  to  an  end.  On  the  other  hand, 
there  is  a  very  large  increase  in  the  imports  and  especially  in 
the  imports  of  the  raw  materials  of  manufacture. 

The  rise  in  British  railway  stosks,  which  has  been  going  on 
for  three  or  four  weeks,  still  continues.  Investors  are  buying 
largely.  Owing  to  the  experience  of  the  past  three  and  a-balf 
years  they  still  distrust  foreign  securities  of  all  kinds,  and  as 
they  are  confining  their  purchases  to  home  stocks,  all  tbo^e 


are  rising  week  after  weak.  There  is  also  a  marked  recovery 
in  Colonial  stocks.  In  the  American  department  the  more 
hopeful  feeling  noted  for  sometime  past  continues,  but  opera- 
tors aie  deterred  from  acting  partly  by  the  tariff  debate  and 
pirUy  by  the  fluctuations  in  New  York.  That  there  will  be- 
fore long  be  a  very  considerable  increase  in  purchases  here  is 
the  almost  universal  opinion.  But  until  New  York  gives  the 
lead  there  will  not  be  much  done  here.  The  reports  from 
Argenti  na  are  still  favorable  so  far  as  the  economic  condition 
of  the  country  is  concerned.  The  maize  crop,  it  is  true,  has 
suffered  much  from  drought,  but  lately  there  have  been  heavy 
rains,  and  it  is  hoped  that  much  good  has  thereby  been  done. 
On  the  other  hand,  the  political  prospect  is  unsatisfactory 
and  the  gold  premium  is  exceedingly  high.  There  is  as  yet 
no  sign  of  an  end  of  the  Brazilian  struggle,  but  here  the  im- 
pression is  gaining  ground  that  the  insurgents  are  winning. 

Upon  the  Continent  there  U  a  decidedly  better  feeling  than 
there  was.    For    about  two  years  the  German  and  Russian 
Governments  have  been  negotiating  a  commercial  treaty,  but 
the  difficulties  were  such  that  until  quite  lately  it  seemed  im- 
possible to  overcome  them.    At  last,  however,  the  Czar  in- 
terfered, and  now  a    treaty  has  been  arranged.     Roughly, 
Germany  gives  to  Russia  the  advantages  accorded  to  Austria- 
Hungary  and  Italy  by  the  treaties  concluded  about  a  year  and 
a-hal(    ago,   and  in  return  Russia  makes  important  conces- 
sions   to  Germany.    There  is  a  very  strong  opposition  in 
Germany     to    the     ratification     of     the     treaty     by     the 
Reichstag,    but    the    best   opinion    is    that    the    Emperor's 
influence    will    prevail.      The    conclusion    of     the    treaty 
has   made  a  very    gooi   impression  in  Germany  and    it   is 
hoped  the  worst  of  the  depression  is  now  over.    In   France 
the  conversion  has  been  a  complete  success  and  the  R antes 
are  recovtring.    The  high  protective  duties  proposed  are  dis- 
couraging operators;  still    the    belief  is  that    business  will 
steadily  increase.    In  Italy  there  is  at  yet  no  change,  but  the 
subscription  of  the  capital  for  the  proposed  German-Italian 
Bank  by  the  great  German  bankers  leads  to  the  belief  that  the 
Italian  Government  will  get  the  aesistanceit  requires  and  that 
gradually  it  will  surmount  its  difficulties. 
The  imports  in  January  have  been  as  follows: 

1894.  1893.  Difftrenct. 

sln^^.^.:....    38,458,613  33,126,470  -H5,33'2,143 

The  exports  in  January  have  been  as  follows  : 

1894.  1893.  Difference. 

JaaS^'y"";...    18.151.830  IS.ole.Oig  +125.861       +  0-69 

The  exports  of  foreign  and  colonial  produce  for  January 
show  the  following  contrast: 

1894.  1893.  Differtnet.        Per  01. 

Jan^ry?!^™:     4,34*6.643            4,785.629             -438,986       -9-1 
Theratesf  or  money  have  been  as  follows: 


Per  01. 
+  1609 

Per  01. 


London 


Oven  JtfarlMt  Rutet . 


Bank  BUlt. 


Thre» 
Montlu 

1«®  - 
1569  - 
1  7-16(8 
i 


Z^'zHa 


Tout       Six 
UontMXonVu 

ma  -|2>io  - 

1H»  -  2    «l2k 
15<41«2 
2H3  -  2Si»  - 


Tra&t  Btit«. 


2M(»  -\i%»  -:«as 


Three      Pour 
Mon«Iii|Mont/i8 

2  as   |2  as 

2    ®2«2S<«2>^ 

(22!^'2    (B2>i 

2!4a»    |2Ma3 


ZH»  -2%<i  -l2M<a 


2^93 


Six 

Month! 

2  as 

«»2« 

2  a2Vi 
2!<as 

2M«»S 
2«* 


f  ntereet  allowed 
fordepotit*  bv 


Joint 
Stock 
BanK$, 

~m' 

IH 
lit 
1 

1 


DUe't  H'M 


At 

Call. 


7toU 
Days. 


1« 
IM 

m 


The  Bank  rate  of  discount  and  open  marnet  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
have  been  as  follows: 


'    Jtata  of 
Intere»t  ixt 


Feh.  8. 


Bank     Op<« 
Bate.    Market 


Parla... 

Berlin 

Hamburg 

Frsnklort 

Amsterdam...' 

Brussela    

Vienna 

St.  Peteraburg 

MBdrld    

Co peobagen...  ' 


3 
3 

3 
3 
3 

4 

an 

6 
3M 


1« 
ISi 

s 

2H 

2X 

8« 

6 

6 

3« 


Feb.  2. 


Bank 
Bat*. 

~~2jr 

4 
4 

4 
3 
S 

6 
SH 


Oper 

Sfarkit 

~2« 

t 

2M 

2M 

S« 

& 

6 

3W 


Jan.  26. 


Bank     Opeti 
Bate     Markei 


2M 

4 

4 

4 

S 

8 

6 

e 

6 
4 


2K 
iH 
s« 

2?4 

i% 

2M 
4 

6« 
6 

4 


Jan.  IB. 


Sank 
Bat: 

4 
4 
4 
3 
S 
5 
6 
6 
4 


Open 
Market 

iH 

2M 
2H 
2« 

4 

5 

4 


Messrs.    Pixley  &  Abell  write   as    follows  under  date   of 
I'l^A     ThPTc  la  not  the  elinUtest  demand  for  (told,  and  the  whole  of 

cursed.  ln°'"*l"«  ?"'^'-,'„\*y,  J,6.o0ar  Klver   Plate,   JiiO.OOO:    Cape 

£2tjl,000. 
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I  wffkjtxen  bu  been  nnxUng  bat  deo)lDe.  and  for  th« 

1  .L.  Kicliaute  U  below  I.   .M.    Silver  hM  beeo  oired 

■  .1  .,  Ti,,  ninieiii  no!  mlt  to  th«  fall  can  be  «e«n    Wl.h 

"■    »>''1»  TMt^rrtay.  and  the  poor  rate 

,  '  |»"*d..  wbloh  la  lower  th*n  the   pre 

,  .,.    '     SHIpoienU  Keb.  3 :  Codia.  i lijd.6 jo 

!-  NfwYurk.  fl72,0->0:    Wi-st  lodiai   ilo 

^  ,  alia.  *  19.0  10:  total,  n  27 1;,?^,,'^'*'' ■*'^"-- 

'"  "*•'"  bava  been  alm'>st  eitirelr  nominal 
.-.a.tmrau  lo  yo,,m„g.  t  .-6.900.    Arrtvala  Irom  New  York! Il9!S>0. 

Tbequoiaaonafor  btxlUon  are  reponed  as  follows : 


331 


GOLD. 

tofUoa  aCaiMlanL 


■•r«oM.aaa....oa. 
Bar«oM.partliia.aa 
9  paa.  *>akloaaaL  01 
C.&ioMa(M...OB. 
■  COM 


nk.a. 


T7  • 

11  W» 

71  9 

T«  4H 


:  d. 

77  B 

n  •« 

73  9 

n  4x1 

74  <)« 


^m»e  imports  of  dry  Roods  for  one  week  later  wiU  be  found 

The  following  U  a  statement  of  the  exports  fexclusivfl  nf 
4pe«e)from  the  port  of  New  York  to  foreign  S^oltha 
^eek  endmg  Februiry  30  and  from  January  1  to^tl: 
"iPOBTs  FaoM  w«w  roaK  fob  thb  wbkk. 


ao. 


BarallTar.  aBa...oa. 

Bar  all  Tar.  eoDtala- 

ia«4gTa.aoM..o«. 

CkkaiOTar .<« 

Maztaaa  tfoUara.aa. 


rib.9. 

d. 

n  ii-ie 


ft*.  1. 
d. 

30  11.18 
tll.18 

MM 


Jk6.aL 

M 


U.ltT.«SS 


The  following  renmi  abows  the  position  of  the  Bank   of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsola  Ac 
compaitd  with  the  laat  three  yeva:  ' 

ISM. 

A*.  7. 

"f*"***" ~ t4.4*3K> 

>aM»»iia>oau....^ 7.m.77a 

~'**  "»!"*■ t7.nM7« 

■^vr^nmmt—etntm 9.a9A4M 

OUMraaaoUiaa. tSLiiM** 

mtMTfm .,..,,    t0.433^tt 

'OoU  and  balllon  tMI7<4a 

*R>ft.aaMUtoUabUIU«»pare*.   U  lUM 

••^•"« -yaraaot.        t)< 

-OawMaMtpareaot. (•  l-U 

■""TSJ^fT"*"^ >«•••*.«•   .«-.."»    ..»...«.«o    Il..Si*.UO0 

The  foUowing  show*  tiie  impcwta  of  eeraal  prodooe  into  tb,- 
l>aited  Kingdom  during  the  fint  twnty-three  weeks  of  the 
season  compared  with  preTiotw  ■mum. 

toporUofwhe»t.*irt.25.971.07!»    a».7l0  7\i 

S^^j 1 

Feaa._.. .._ 


17.9l4.9ia 

«»a.97S 
w 
n< 

MM 


Ab.ia. 

a 
M.«a.us 

».imM» 
tT.taou 

t7.iai.ua 

Uk«7«.l01 

njM7.SM 

«•« 

S 
96  B-IS 

iis.tta;oao 


1S9I. 

rtb.ii. 

M 
tl.«M»7« 
K^HSIXS 
M.i*1.15t 
lUauos 
»JU7.CIH 

M.csi4a» 

tt.9U.:3S 
41  S-IS 

s 

•7S-1S 

l*I.Si«.uno 


Per  the  week.. 
Prer.  reported. 


1S91. 


94.943.10.-i 
38,281,467 


1893. 

$7,015,^52 
52,  Itl  2,900 


m«17week»..    »43.221.570    «59.328.752    846.427.01^  1^5:^777 


1883. 

$«,772^?41 
4l.654.7ttd 


1894. 

«6.383,5«3 
44.47S.S6S 


The  following  table  shows  the  exports  and  imports  of  qno^s- 
iSdlSSa:  corresponding  periods  in  189S 

«XrOBTg  AiCP  mPOBTS  or  spbcib  at  WBW  rORK. 


3reat  Brtlala 

Praace 

2«n»»nT 

Weat  Indies 

Veiloo 

%>ath  America. 

Ail  otaer  eouatrlea. 


Total  1894... 
Itotal  18M... 
T»U1  1892... 


Mxfortt. 


Wetk.       ainceJan.l 


1,324.900 

"gioijo 


tl.SOO 


8,581.983 

8.000 

4I.6M 

97.330 


Imporit. 
_^^*^  SiHeeJa$t.l. 

9194,030 
723,780 


6.2  la 

2.251 

l',S2l 

425 


9533.977 

832,1S» 

187,887 

32,78tt 

4.551 

75.076 

13,032 


tUttr. 


MxporU, 


3i«at  Britain... 
naaee..,..  . 
a«imanT...l..'." 
indies 


iTeMI 


ta9l«s 

^\  141  -I 


tndlaB"eoni;~!!™  l"i  i:(.i-'     \V\\\'\',\    j.',  ■.','- 

«:::". — v.-:  ''■''^■■•"^  j.^-.im   ..0.1.7^=,  b.7«,.. » 

suppUea  aTailable  for  ooonimptton  (exolnalTc  oC  nooa.  ct 
^ptmnber  1): 

jnMB»....^   •Wt.38.97i.tf79    S».7l0.75t 

ISSrff?^??^— •.????-5«    .9.1WJ.I51 


riuiae.Cf«WB.tl.a04,3M    ia,«»9,S75 


1991-99. 
95,141,713 

8.011,724 
15.317.3  ta 


a9l«70,7d» 
14. 


Total __  tiaujan  99,979.177 

Arer.  priee  «baatwMa.23«.   7d.      9«a.   34. 

AT«.„pMa.M.M«..t9..  94.   m:  m:   4 

The  foUowlnx  abowa  Um  qnanUtiea  of 
«naiM  afloat  to  the  United  Kbicdom: 
•V    .  "'**  wik.      tmtl  ■«■>  1IM9 

4W.e9.1l  to  ,r..      »,«,.000       "in-^OO  4MoS 

1 qra.      512.000  411.M0  SmIooS 


1990-01. 
98.10.2.»i^O 


9l.i<8S,9S2 
92>.  i<i 
924.    34 

flour  ai,<) 


lUfS. 

1,994  .OOT' 
498 ,00< 
495.00« 


jMiuAiiirtM:::::: 

All  eiker  eountrlea. 

Total  1894 

2?tal  1893 

Total  1899...... 


Week. 


9969.493 


2,850 


9872.083 
887,3l.i 
S4S.437 


SiHetJan.1. 

95,791.110 
143,000 

99.475 

'ir.856 

12.508 


JmportM. 


9^.997,941 
9JI<  3.359 
9."1<'.5  49 


WttM. 
93.049 


61.038 
H.IUO 
8.415 

67,993 
79.600 


SinetJoH.!. 


94,1  IS 

6,864 

"S.PTO 

73,500 

103.679 

4,338 

9194.669 
4-7,975 
S4a.41S 


• ~r -.-.-..^.»         Yw.owH        24a.4 1  a 

Of  th«  >tbo«»atinporta  f.r  the  week  in  18iM   98  8W  w-TT 

.<old  coin  and  $3,0«a  American  Slier  coii    Of  the 

^  U.u;Sr1^n?r^i:'-*^  -''"  Am.r.can-goP/o'o1S 


-  TV    j-.f  ■*."'f  "■»■•••»  ■nrke«.-rer  c.fcle, 

•re  leponad  by  cable  a»  foUowi  for  the  week  ending  Feb.  2»: 

-     **•      *•*•     *^^     '•*■    nmn      r*^ 


4ilrar,par  o« d 

■OMaois^w,  S  %  par  Ota. 
„  4e    (•raesoua. 
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rMBMTlraala. 

««lto«{lfkU*  Readlai. 
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18% 
I4'« 


99 
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47% 

59% 
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50% 
11 
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53  «4 
101 
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1«% 
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10% 
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iCommcrcialaudmisccUancousncTn^ 


.  I«m«,  A.vp^ErP0RT8^  ^:^,"  T..,_VVE«.-The_foIlow,n«  ar 


..        ,;-—  -  -■-  ••■-  ••-»■». — iiiK  loiiowinK  arc 

!  for  the  week  mrling  for  gen-nil  merchandLH,  1 .1, 
-..  .»,  ««J.«ao.  the  beginning  of  the  iHl  w^Tu^J,y . 


fbr  »>«*. 


»OaM«l  tMrOBTl  AT  BBW  TOKK. 


1891. 


OfyOooda 


93.994.903; 
9k9««,7V8i 


Tan 

^JlmrtJan.  I. 

Of/Uooda 

' — "-  rdlae. 


1803. 


•3.171.722 
7,419.1191 


1893. 

9r833ii« 
7,«8I,08J 


9I0.999,700|  9 1 0,599,41 3'  910,899,994 

*"l*f-'0*'  931.339,9111  934J09J903 
«7,9Ji.M7       5l.i8l,.'»34'      SISmO 


*^^^*— ^    '  970.75a.^.f^a!   973.810.495i   9iW,9»^ 


1894. 

93J45.70-. 
4.990,474 


97,336,179 

91>.315.«a3 

40,247,619 

953.813.103 


•aM3>4 


-wai.i» 

si 

.-J  -J  $  3  O 

uD  >  -^  «  M     p  ^ 


.     .».=,*>.o.-J    *■ 
—     o«3>xa      5 

aoun  I* 

OubOtOD  I 


-  Mcasra.  Winslow,  Lanier  ft  Co.  will  pay  divilonda  March 
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Braadstaab  PIcaroa  Bronckt  Prom  Pace  8S3.-Tbe 
■tMement  oelow  ia  prepared  by  ua  from  the  tlKures  of  tne 
New  York  Produce  Kxchange,  We  first  give  the  receipts  at 
Western  Uke  and  river  ports,  arranged  so  as  to  present  tb* 
OOmparatiTe    movenaont  for  the  week  ending  Feb.  17,  18f4, 


rmtr. 

WtuaL 

Oora. 

OaU. 

BarUv. 

Hut. 

' 

Alj.1M16< 

BmkjBOOu 

Biu*.Mfto 

AuASSthf 

Blwk.«8l^ 

BuM  Ibt. 

OkMMO 

MMIt 

tizsos 

J.781S77 

7l)1.6IS 

S60.g05 

181(35 

MllwaakM-. 

4I,7» 

174.8S0 

37.050 

100,000 

180.780 

8.40» 

Oolatli. 

83M> 

an.Ki 

Il,70« 



MlmiMpollt. 

(87.820 

..  .. 

tWado 

V»M 

86.;oo 

17,8011 

soo 

too 

Detroit 

LMS 

60.W< 

03.830 

M,37S 

ILSiS 

... 

OeraUuid... 

a.47a 

M.119 

T,tlS 

8.13* 

... 

WLUnU.... 

t),»!>!> 

io.eoi 

78»,700 

101300 

8»,76'i 

3,81 

JPaorUk. 

i.BiO 

biOO 

MS.iSO 

tOI.900 

63,800 

1,8  K 

KaiiMa  CItT. 

it,  138 

7.188 

l<Z.«Sfr 

l.«0B8«(l 

2.Mi,e3« 

1,20*  856 

83 1.897 

81.135 

■■■•wk.ts. 

«08.iOa 

S.MIOIS 

t,l|07.6«0 

l.il7.0W 

SU.U2 

88,67.1 

■Ma«wk,-M. 

tM.«M 

«,U8.811 

S,filS.773 

1  S».«ll 

8U.810 

67.068 

mmtAin.1. 

UBftM.... 

7,6<B  OKI 

ni.7CiO,ua 

•;,8e8.13t 

78.381  N't 

38  189.838 

2.431  5C8 

nM.9S..... 

ai8i,a7t 

180.«00,OJ»' 

74.SH0.8M 

88.257.08! 

t3.l30.£?8 

6,811.113 

18W.»K..... 

7.MS.8IT 

183.804.343 

-3.020.712 

M  607 .3»7 

U,  187,381 

12.787,62  » 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Feb.  17,  1S94.  follow: 


for  the 


Flour, 

RtcHpU  air-  bbU. 

New  York 88,167 

Boston W.'OS 

MontrMl ",201 

PhUulelpbIa 18.807 

Baltimore. 61.717 

BIchmoDd 3.UUU 

Maw  Orleans 18.887 


Whtat, 
Mun. 
1.660 

2.398 


OOTW, 

tnuk. 

«4,»  0 
17<,876 


16.228 

28,284 

34.111 

1.^7..■^■^7 

31.138 

1S.H08 

1,168 

11U,IS38 

Oatt, 
btuli, 
64.800 
S'.vSl 

'ii,e8i 

■ro>'2o 

S6.0S3 


Barlev, 

buth. 

98.460 

8,625 

"9,800 


buth. 


Toul  week 2«0.i!86 

Weekitms 807.C67 


M'.SU 
bb8.8^S 


lfl3.087 
666,060 


108.676 
110.0  1 


I>f.l87 
617.716 

The  total  receipie  at  p->rts  named  in  last  table  from 
to  Feb.  17  compare  as  follows  for  four  years: 

Reuipttof-  1891.  1893.  18B2. 

Flour btU.     22,0.298  2.011.171  2,6S0,t68 


1.121 
17.074 

Jan.  1 


1801. 
1.8i0.1l'l 


Wheat boah.     «,828,-18  1.703.88S  9.H37.8'4  2.234.8.15 

Com 13.59<.413  8.87«.017  2J.22rt.U'l  4.787.301 

Data 8,8S0.813  4.074.9»8  7.1>-0.8»3  1.24^7)1 

Barler liea.U6  1.897.428  1.681.6)5  904.1"2 

Bje 26.688  93.048  1.0l;,241  Su.Olo 

ToUlltraIn 20,788,886  ie,lll,l&2  lo.817.912  12,252.097 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  17,  1894,  are  shown  in  the  annexed  statement: 

Oat*.          Ri/e,  Peat. 

tuxi.          btM/i.        bush. 
8,076       12.0=6 


Wheat.        Com.         Flour. 
Mxportt  from—  bri$h.  bugh.  bbis. 

Kew  York SeB.ioi      S;i8.7B6      114.2^ 

Boston  .  b8."98         92.478         11.618 

Portland «0.«0«         74,323  6.277 

Philadelphia 16li.8eO        1".065 

Baltimore 8,000       278.329         13.272 

Mew  Orleans  l«.t-00       688.273  1.003 

NewjHirtNews 60.000       126,7U         21.216 

No^^U 

Montreal 


21,162 


8.173 


1.8.'i«.291 
779.016 


179.^89 
226,817 


27.M00 
88.813 


Total  week <<lu.:05 

Same  time  1S93 1,013,016 

The  destination  of  these  exports  for  the 

Sept.  1, 1898,  is  as  below.    We  add  the  totals 

ponding  periods  of  last  year  for  comparison: 


Exportt  for  Wee*  Since  Stpt. 

vttk  and  ttnce  Ttb.  17.  1. 18K3. 

Sint.  I  to—  bMs.  66U. 

United  Kingdom  08.246  8.91<i,t,58 

Continent 2«.lll  799.237 

B. *C.  Ami'rtca..  27.17tl  ;03,;62 

Westlndiet..  23.h-.0  Mrt.flo 

Brit.  N.  A.  Col's.  10.9.' 1  210.450 

Oiberoountrles..          663  20.831 


-WTiea(, 

Wak      Since  Si 


Feb.  17. 
bush. 

1<2,056 
178,850 


Ifpt. 

1,1893. 

bush. 

i;,4»2.128 

12.867.lija 

11,167 

23.0<)3 

ioilsig 


22,329 
67.522 

week  and  sicce 
for  the  corres- 

/ Com. . 

Wetk    Stncf  Sept. 
Ftb.  17.      I.  1893. 
busn.  bush. 

Bh9.2v2    l(l.47«,383 
kr6l.l23    10,701.9»5 

6^■,13 

822.71'8 
68.001 
66,831 


1.912 
lO.UOl 


8,291.738       810.705    26,1;<5.083    1.9S8.294    !7.«73.681 
6.8811.016    l,0i8.015    lt.60S.l&2       779.016    16.178.u^9 


Total l79.6fB 

Total  1882-93 226,317 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb.  17,  1894,  was  as  follows: 

Com, 

6tu?i. 

1,102.000 

8,000 

80,000 

600,000 

807,000 

l.Ji'S.OOO 

4,916,000 


WHat, 

In  Here  at—  buMh, 

How  York 14.912,000 

Do       aaoat 861,000 

Albany ■• 

Bnoaio 1,927,000 

Uo       afloat 1)10,000 

Chloairo 20.8'i8.ooo 

00        afioat 1.0-7.000 

MUwaokea So/.OOO 

bnlnth 10.371.000 

Uo       afloat 2011.000 

Toledo 2,8«M,ooo 

Do       afloat ilO.ooo 

Detroit 1,712.000 

Do        afloat 751.000 

OsweRO 20,000 

Bt.  Louis 1,810.000 

Do       afloat 

Cincinnati '.o** 

Boston 898.000 

Toronto 113.000 

Montreal    888.000 

Phllsdelphls 837.000 

Peoria.:. riS.OOO 

Indianapolis 176.0(0 

SansssClty 618,000 
kitlmore I,1HI,000 

Minneapolis 12.834.V0u 

On  Mississippi  River 

Total  Fob.  17.  1891 .78,8«i.OOO 
Total  Feb.  10. 1891.79.460.000 
Total  Feb.  18.  l893.bO,Cie,('no 
Total  Feb.  2<>.  IHUt  11.173,788 
Total  Feb.  21. 1891. 23.321.981 


178.000 

i,3(iti.'od6 

87.010 
18.000 


Il.fOO 
889.000 
64,000 
27.0.J0 
786.1.00 

"(i.'odo 

418.000 

183.000 

80.000 

7I.U00 

865.000 

616.000 

38,000 

17,7K7,000 
17,00(1,000 
I1.708.l)(l0 
1(1,033,217 
2,6H.'i.75» 


Oatt, 

but^i. 

828,000 

88.01  >0 

70.000 

6.1,000 

158.000 

880.000 

WS.OOO 

18.000 

21000 

'  io.wio 
°^',bo6 


27,000 

'28',6IlO 

60.000 

16,1100 

115.000 

145,000 

111.000 

7C',nOO 

26,000 

18A.00U 

38,000 

15,000 

3,280.000 
8,6'^6,000 
6.fl«7.000 
8.63«.73.i 
2.S82,62i 


6u«n. 

48.000 

"i'a'.bod 

81,000 


Barley, 
tmsh, 
18.0C'0 

16V.0.  0 
15,000 

168.000 


230,000 
1.000 
8000 
82.000 

""7.()66    . 


12,000 
114,000 
01,000 
23,000 


1,000 


34,000 


88,000 

1,1 '00 
►,000 
81,000 
31,000 


517,000 
619,000 

iil7...00 

1.901,108 

391.811 


6.000 


eo.coi! 

81.010 


98.000 
J9,l<00 
78,COil 
48,000 


3.0(10 


l.ST'.OOO 
1,481,000 
1,908,1  00 
l,«2l.t182 
_  2.878.463 


—Lehigh  Valley  Coal  Co.  first  mortgage  40-year  5  per  cent 
bonds  are  offered  for  sale  by  Messrs.  Uick  Br^  s,  &  Co.,  Phila- 
delphia, and  Dick  Bros.  &  Lawrence,  New  York.  The  bonds 
are  guaranteed,  prircipal  and  interest,  by  the  Lehigh  Valley 
BR.  Co.    Full  particulars  will  be  found  in  the  advertisement. 


— The  Miylual  Life  Insurance  Company  of  New  York  is  now 
in  its  fifty-first  year,  and  the  report  for  1893  shows  that  the 
assets  now  amount  in  the  aggregate  to  $186,707,680  and  the 
liabilities  to  J16«,75.'5,071.  The  surplus  fund  for  the  payment 
of  dividends  and  to  insure  the  pnlicv-holder  against  every  fu- 
ture emergency  amounts  to  $17,852,608.  The  company  now 
has  policies  in  force  insuring  $803,284,738.  The  assets  of  the 
companv  aie  invested  as  follows: 

Unltcrl  States  bonds  anil  other  securities $72.»36.3a2 

First  lieu  loaiin  on  boml  ami  iiioitgai^e 70.72f*.  38 

Loans  on  stocks  and  bonds 7,497.200' 

Rcslestat'    1S.0-9,918 

Cash  in  ixiiks  and  trust  companies 10,841,691 

Accrued  Interest,  deferred  premlume,  &c 6,6u9,608 

Total $186,707,680 

— Mr,  A.  M.  Townsend,  the  agent  of  the  Hongkong  & 
Shanghai  Banking  Corporation,  has  receive '  a  telegram  from 
the  head  ofKe  at  Hongkong,  stitine  that  for  the  half-year  end- 
ing December  31  last,  a  dividend  was  declared  at  the  usual 
rate  of  £1  sterling  per  share,  that  $300,000  has  been  added  to 
the  reserve  fun<l,  making  that  fund  stand  at  $4,300,000,  $100,- 
000  written  off  premises  account  and  $115,000  carried  for- 
ward to  I  he  new  account. 

— The  forty- eighth  annual  statement  of  the  Connecticut 
Mutual  Life  insurance  Company  is  published  in  this  issue  of 
the  CimoxiCLE.  The  company  now  reports  net  assets  as 
$o9,926,199,  nearly  all  of  which  is  invested  in  first  mortgage 
loans  on  real  estate  or  Government  bonds.  The  income  for 
the  year  was  $7,776,133  and  the  disbursements  $6,887,329. 
The  ratio  of  expenses  to  receipts  was  9*90  per  cent. 

— W.  J.  Hayes  &  Sons,  bankers,  of  this  city,  Cleveland  and 
Boston,  offer  for  sale,  and  especially  recommend  to  national 
banks,  city  of  St.  Paul  6  per  cent  bonds  due  1895. 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Ave ,  Biooklyn.. 
Geu.  M.  5-.  1809.... A &0 

Bleek.  St.  &  Fal.  F.— 8  k. 
Ist  m  .rl.,  7a,  1900. J  (J 

B'way  &  7tll  .\vc.— stork. 
1st  mort.,  ,">«,  1904.JAD 
2d  mort.  5».  19  1..JAJ 
B'way  Ist,  5!".  guar  1924 
2d6-,  Int  asr  ui'l.ISlO.') 
Consoi  6s,  1913 J&} 

Brooklyn  City-. New  tk. 
Cousol.  5«,  .941  .  JJtJ 
B'k'yn  Croii-t'ii  5s.  190^ 

Brooklyn  Traction       — 

Central  Cro-'st'iwn— Stk.. 
I- 1  mort ,  6«,  192.'.M.ft  .N 

Cen.  Pk.  .V.&  B.RlT.-Stk 
Conaol.  7s,  11102.  ..J<tD 

Chrisl'ii'ra  lOtliSt.— Stk. 
Ihtnmrt...  1K98    ...Jl*0 


Bid.    Ask.  I 


100 

lbs" 

l-iS 

lot 

10! 
,0.1 
1.7 

]S2ia 
107 
■■Go 
13 
135 
115 
141 
110 
12i 
IDS 


30 


183  "a 
109 


x20 
115 


ISO 


D.  D.  E  B.  *  Bnf.y— Stk.. 

1st,  KOld,  58,  19J3    JJtD 

Sniili 

Eightb  Avetine— Stock 

Scrip,  (is,  i914 

42(1  &  Gr.  St.  Fer.— Stock 
42(1  St.*  MaU.A  i-t..N.Av. 

Ist  mort.  Bs,  iniO..MA~ 

2(1  niort  ini-oine  Ga.JdtJ 
H.  W.  St.  .tt  P.  Fcr  -Stk . 

Istmorl.,  7a.  1894  .J*J 

Long  lMl,-vml  Traction 

Metropolitan  Traction 

NiulhA\enne 

Second  Avenue— Stock... 

Irtmort.Ss.  I9(19.M&.> 

t:)i"..^Jl  Avenue— St'ick 

Tlilin  A^onuo 

Int  mort.,  &»,  1937    J*  J 
Twenty-Third  St. -8  ck. 


Bid.  Ask. 


123 

100 

96 

io6" 


40 

no 

200 
104 
17 
lOl 
LSI 
118 

l«(i' 
170 

■90 


126 

97*" 
236 
lOS 
298 

50 
113 

67 


18 
101  Hi 
•40 
120 
103 
200 
175 
111 


N.  Y.  and  Brookltn  Was  Securities— Brokers'  Quoiaii'ina. 


GAS  COMPANIES.        Bid.    Ask. 
116 

"eo" 


Brooklyn  Gas-Llght 

Central 

( Itiae  rt' (Brooklyn) 

Jersey  Cliy&  Ho  oken. 

Metroi'oli  tan— Bonds 

Mutual  .N.  Y 

Nassau  (Brooklyn)  

Scrip 

People's  (Brooklyn i . 


110 
l(,0 


180 
ICi 
145 
IbO 


80 


ino 

83 


GAS  COMPANIES. 


Metropolitan  (Brooklyn). 
Williamsburg 

BouiLs,  6a   

Ftilton  Municipal 

Bonds,  Us.... 

Equitable 

Boiida,  (is. 

Standard  pref..,,, 

Common 


138 
136 
100 
132 
105 
I8< 
100 
75 


146 


80 
35 


Aoctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  R,  V.  Harnett  &  Co. : 

Shares.  I  Bondf. 

2  Chemical  Nat,  Bank $4,300  {  6  Ft.LeeBy.Co.lat  58,1932.^15  let 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Bonds. 


Sfiarfs. 
54  Nat  Bank  of  Joinmeroe.173 

1  N.  Y.  Law  Inatitiite $170 

500  Muiil>'l|ialElec.LixbtCo. 

ot  Brooklyn 1401^ 

5  GosticD  .Vat.  Bank     ..$450  lot 

8  Central  Nat.  BaUK.N.  Y.120»4 

21  B'tlyo  &  N  Y.  Peiry  (.k).I83>4 

25  Title  Oiiap,  &  Trust  Co..  I74ik 

y?  llyndmau  Electric  Light. 

Heat  <fe  Power    Co.  of 

Hyndiuan.  Pena >» 

200  Everett  Wctor  Co.  of  Bv- 

entu  Penn.  ij 

5  £qultat!leLlf  4  Assurance 

Bocinty  (if  U.  8..*l.o50  p.  sh. 
25  Beekloa  Cuustr'ctionCo. 

prof.  8^^4 

215  Sterling  Iron  &  Bv.  Co..   30 
2UU.  8.  Mortgage  Co 172'« 


I  $13 


30  MempUs  Scimitar  Pub-) 
Uslilng  Co 

SOMammotli  Hpring Cotton  j 

jllllsof  Arkansas j 

.0011  <>s. 
$23,500  rod.  Deo.&  We<t.  BB. 

2dB  (trust  receipts) 10 

$13.1(>(i  lad.  U-^c&Wesi.RB, 

inc.  bonds  (trust  rr0(?ipts)..        % 
$3,225  Ind.  Deo.  &  Weat.  Ktt. 

stock  (iruot  receipts) "» 

$3.0UU  C'liouial  emu  2d  Os, 

l^»ll,J&r 69»« 

$3,000     Progress    Club     Ss, 

1930,  Jan 60 

$4,200     Hebrew    SbelteriDg 

Quardlan   Suoiety    Ist   58, 

19C0,  M&S 88 


Sanlitno  and  ytwattcial. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  44  tirAI.L.ST.,  NEW  ¥ORK. 

Sajtokl  D.  Davis. Chas.  B.  Van  Nostbawp. 

THE  MERCANTILE  NATIONAL  BAN«> 

OF  THE  CITY  OF  NBW  YORK. 

No.  Ittl  Broad WBT. 

OapHal*         -       $i)000,00<l|  t^arplaoFand,    •    $1,000,0<  • 

WnjiIAMF.aT.  JOHN,  PrestdenU    I  rRBDEBlCK  B.  aOHINOK,  Oaaoiei. 
JAIUS  V.  LOTT.  Assistant  Cashtsr, 
AOCOCNT8  SOLICI-TBD. 


i 
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glic  ganUtrs'  @a«jettje. 


OIVIOBNOa. 


Xame  of  CompoMH. 


■allroada. 

BDf<lo&8autbw">i--ra.  prvt.... 

Fhllailrlpbu  It  Eile.  cnuiuion... 

MlarrllalK-oUB. 

Beelnr-JoDo^-ji'w'i  Mm.pf.iqr.) 
Joameaj  &  But:  tihui.  coiuwob. 
Jeanwa)  ABumhaui.  pf-tquar.) 
TTMilon  PmiTr|r<.  yiivt.  <qaar.|. 


Books  Olotei. 
i  Day  meltuas.t 


WALL  rtTKKKT.  PKIDAY.  FEBEL'ARY  -tS.  \H9A-i  P.  M. 

The  Moae;  Xarket  and  Financial  Situation.  —  History 
iwpoatii  itaeir,  and  the  busineas  of  ttie  country  is  again  Ian- 
guiahlog  while  we  wait  for  action  by  the  United  Stata  Senate, 
juat  as  we  waited  in  September  and  October  last.  What- 
erar  may  be  the  action  of  those  lionorable  Senators  on  the 
tariff  biU,  it  leems  inconceivable  that  they  can  fully  grasp  and 
oonprebead  the  injury  done  to  mercantile  and  industrial  in- 
tacMts  by  long  delay  and  uncertainty.  It  is  sometimt^  [km- 
sible  for  physiciana  to  let  a  patient  expire  while  they  are 
wrangling  over  tbe  best  method  of  treating  him. 

The  decline  in  wheat  to  tbe  lowcat  price*  on  record  has  been 
the  nibject  of  much  diacusaion  and  there  haa  been  an  attempt 
in  some  quartets  to  couple  this  with  the  decline  in  silver.  But 
this  serms  only  to  be  a  case  where  the  wiah  is  father  to  th« 
thought,  aod  if  wheat  should  rise  next  year  to  ft  per  bushel 
under  possible  circumstances  like  tboae  which  sent  the  price 
.abofTe  tl  2t)  only  three  years  ago,  we  should  hear  nothing 
more  of  the  deprranni;  influf  noe  of  the  decline  in  »ilvtT. 

When  tbe  Philadelphia  &  Reediag  Coal  &  Iron  Oompany 
loan  of  t'*),*M^.<XO  on  coal  and  coal  acoounta  ia  completed, 
ii  will  mark  tbe  flrat  distinct  negodation  aooomplisbi-d  to 
wards  the  rchabililaiioo  of  one  of  tbe  inaolveat  railn>a<l  com 
panies,  and  iu  suoccm  will  nndoabtedly  give  cncoura.;ement 
to  many  of  thnae  who  are  interested  in  the  eecnritivs  of  de- 
fanlted  raiirovd*. 

The  epaa  market  ralee  for  call  loans  during  the  week  on 
etock  aad  bood  coUaterala  have  ranged  from  H  to  1>{  per  cent, 
the  »vanc*  heing  1  per  cent.  To-day  rates  on  call  were  i,'  to 
1^  par  0ea(.  Prime  oommercial  paper  quoted  at  S  lo  43{  p« 


nie  following  were  tbe  ratee  of  domeatio  esotiange  uu  ^e  w 
York  at  the  under-mentioned  cities  to-day:  Savannah,  having 
par,  selling  %  premium;    Charleston,'  buying  par.  selling  Ji. 
premium;   New    Orleans,    bank,   |l-00    premium;  commer- 
cial 73c.  premium;  Chicago,  3'Jc.  per  |1,000   pramiuin:    St. . 
Louis  50c.  premium. 

United  States  Bonds.— Quotationa  are  as  foUowe: 


.re«. 


Iniertti 
Ptried* 


Ss. 

4s,  1907 

4a,10O7 ..«oap. 

5s,  gold,  1904  .o«Dp.  Q. 
8s.sa)d,  1904  .rrg.  Q 


ooroj.'sa — tvg 
asi  •iir'e7,'9«....ref. 

6s.  oor'ojr.'OT nw 

a*.  ear'ay.'98 reg 

as.  enr'er.'Oa.  ...rec. 


Mea. 
-Jan. 
-Jan. 

Keb. 

Feb. 


J.  A  J. 

J.  *  J. 

J.  *  J. 

J.  A  J. 

J.  A  J. 


17. 


96 


Ftb. 
19. 


98 


•U8*i'lli^ 
•H3^-11.3%l 

•11714 

'llTis 

■lOJ    i'102 
•104     '104    1 
•107     •ID? 
•110   riio 
112    1-112 


reb. 
80. 

■  9e   ! 

113\ 

U4>« 
1173» 
117«B 

102 
'104 
■lu7 
•110 
■112 


i^b. 

Frb. 

21. 

22. 

96 «« 

118% 

; 

lia<i 

' 

117* 

& 

117V» 

2 

102 

104 

a 

107 

110 

112 

nb. 

S3. 

118% 
1141s 

inK 

109 
'104 

107 

110 
'lis 


Tkls  ts  tbe  prtoa  bid  at  caa  maraioc  board :  no  «•<«  was  madb. 
Cvlna. — Following  are  oonent  quotations  In  gold  for  ooins: 

Bovrrtlcns.  $4  86    «*4  90       FtnenUrer  ban..  —  SO  •  —  ei<s 

_  .,_     _ Fire  frsoes —90  »  —  95 

Uexloao  dollars..  —  48  9  —  50 

Do  iiaoom'elal..  — —  • —  — 

Peruvian  »ol» ....  —  45  •  —  48 

BorlUb (liver  ...  4  80  •    4  90 

V.S.  trade  dollar*  —  55  •  —  65 


Nai-oleoot 3  87  •3  92 

X  X  Belebmsik*  4  70  •4  80 

S5  PSMtM  4  75  •  4  85 

Span.  DoabIoODt.t5  55  elS  7!> 

MrZ  l<uubloOD*.l5  55  •15  75 


riae gold  bats....     pare>4preai. 

0nite4  Mutes  Ssb-Treasury.— The  foUowing  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Jtoestyu. 


Feb.  17 
••  l« 
•■  ".:« 
"    ^1 

-   22 

"    23, 

70  tall 


Fm^mtnit. 


Tbe  Bank  of  England  weekly  statement  on  Thursday 
showed  an  inereeee  in  bollioa  of  £717.000  and  the  percentage 
of  reserve  to  liabilittaa  was  00-91  acainat  94-01  Ust  week  ;  the 
lUaooout  rate  was  reOucd  from  3){  to  S  per  ecak  The  Bank 
of  Fra  oe  shows  an  increase  of  H.OOO.OOO  francs  in  gold  and 
t,t2ft.00U  (rabcs  in  silver. 

Tbe  New  Yurk  Ciiy  Clesrtog  Hoose  banks  in  their  sutemeat 
«f  Kttruary  17  showed  a  «?ecrtnse  in  tbe  reserve  held  of 
flS.14S.>0  and  a  surplua  over  tba  required  raaerre  of 
fr4.8M.n6.  sicainsi  tM.MI.700  the  previooa  week. 


S 
2,477 
I.SMc      . 
■J.'*90,69t 

2.7»»:.l»6 

""•i.9i».i>'oi 

t3.lM.84>' 


Oat*. 


2.7 

2! 


OoMi  Osrff.l  Ommnet- 


44.008.431 
43.4  10,512 
4S.»»2,9<f8 
44,015,924 


993,808    44 


!  88,388 


18.94t.lUS 


is»4 


ftS   17      [DCssTlw 

~  *  Ij      •" 

•s  *sf.7oo!     _^ 


»  CI  •  4»> 


ists. 

rt.  If. 


189X, 

rv*  soi 


4.711,800 
447.S00 

I    '  H4   lUO 


</u|l'r.  I'i.l4i,»«u 
,U«e.09IS 


1^...    S'<.   St.   uuil'r.l'i. 
V«  ..  U4S,4»S.V7*|tMCl.l 

«r»o  1  74.aasjMlos.Tri 


00,478,700     59.372,700 

sv.iet.eoo   6<i.ou7.soo 

4S8Jt  1 8.SOO  478.»T  1 .000 
S.SI'i.MM      »,t^7.700 

4SS.HI8.M0  531.;: 'il,a00 
75.70O.lOu  111.I&2.I00 
SS.Soe.SUUi    50.5^0.000 

1SI.6  71.000 
US.81MM 

S0ii57|M0 


•aiptecnncrt 

Fereign  Excha  gr.— Bates  for  sterling  oontinued 
stron4  up  tu  the  cIomi  of  business  00  Wednesday,  and  banksis 
had  further  advaooeO  their  rates,  so  that  gold  shipiuenta  wsvs 
talked  of.  Tbur»lay  was  a  holiJay  here  but  the  cnfals 
brought  a  rvdooii  m  to  3  per  cant  in  tbe  Bank  of  EiigUad 
rate,  and  to-<ia)  loug  sterlmg  was  stroacar4 

To-day  auuiai  ratee  of  eKohaage  were  so  follows : 
Bankers'  sixty  days  sterling,  4  8e^«4  Mlfi  ;  demand,  4  88 
«4  HeSi  :  oablse.  4  mM0*  8»K. 

PoateJ  rate.  „t  Irair  g  bankets  an  as  follows : 


^^rnar^  *8. 


Prt— bisSsn                      •ooLuudua.. 
ttUmtommirr  

■''^"••Mlfc  •■  "   ''  ■-•••••••-•■•••• 

Fansb.assrs  '  

Aigttsr  iM  ufx,  ■    .»#» 

rrsnaiertarbi  tiuenifeiauiiiafluiB'DSar* 


«0<««     SOS,. 


4  <>7    a4  87>(i89    etoais 

4  85%  ^4  «« 

4  ».^>«e4  S5% 

5  I«>«as  ISSS  thi«eai7% 


4V' 


•  «a<s 


State  and  Railroad  Beads.— Tlie  Virginia  "Century"  bonds, 
2-asor  10^1.  were  not  quite  as  active  U>is  week,  and  fell  off 
from  their  higbeet  pricce,  but  recovered,  the  range  being  59- 
69H  H'iH-^^  on  sales  of  $130,000  booda  ;  $73,000  Va.  Oe  defd. 
U.  recpu.  stpd..  sold  at  0^-754-7  :  IS.OOO  Va.  6e  defd.  ac 
OS  :  $10,000  Tenn.  setUt.  ae  at  77^-77;  $3,000  Ala  class  "A'- 
sold  at  08. 

Haflroad  bonds  at  the  Board  were  generally  dulL  The 
Aldtfaonte  sold  fairly  around  71 .  and  the  Philadelphia  &  Read- 
i^  fMsnU  4e  were  steady,  while  the  preferred  income  bonds 
shosrad  a  small  reaotion  from  their  best  prices.  Chicago  & 
Northern  Paoiflo  1st  Ss  took  a  new  upward  turn  on  Wednesday , 
seUing  up  to  46}^  and  close  to^Iay  at  40^.  The  Erie  2d 
ooneoie  advanced  to  70^  and  cloae  at  79.  Oeperat  Electric 
dsbenlure  Ss  showed  good  buying  on  the  bette/ reports  of  the 
ooinpany's  prospects,  and  they  close  at  ttO.  On  Wedneeday 
tbe  Boeton  market  reported  the  largaet  day's  bosineas  in  bonds 
that  they  had  b*d  for  many  months,  and  the  Wisconsin  Cen- 
tral baoee  and  General  Electric  debenturss  were  leaders  in 
tbe  movement. 

Railroad  aad  ■laeelUaeoas  Stoeks.— The  stock  market 
basstiowa  no  geoeral  animation  this  week,  but  there  has 
bsso  soma  MUrity  in  a  few  prominent  stocks.  New  York 
Central  wm  partieolarly  notioeable  for  oonsiderable  sales,  de- 
clining to  9$  ssUer  80  and  to  97Mrocalar,olosiBcatWto^ay. 
Tbere  1*  a  kiss  ia  grom  samin^i  this  ysar  in  oommon  with 
other  railKMda,  wbaroas  the  Central  in  1808  profited  by  the 
World's  Fair  traffic  and  made  a  good  showing.  Burling 
ton  ft  Quincy  ex-div.  cloeat  at  74;^  and  St.  Paul  at  S«^  on 
moderme  demlings,  and  these  aa  well  as  the  other  grang- 
ers are  naturally  affected  somewhat  by  the  low 
price  of  wheat;  bat  they  will  all  look  for  the  opening  of  spring 
bnslntns  with  bopea  of  an  improved  traffic.  Reading  has  been 
steady  but  lase  aoUve.  Western  Union  oloeee  better  at  88^. 
The  industrials,  including  ('hicago  Gas,  General  E^lric,  Die- 
tilling  ft  C.  F.  and  Sugar  have  all  been  among  the  leaders,  as 
OBUal.  Gas  is  without  new  feature  and  dosee  steady  at  88^; 
Distilling  is  waiting  for  tax  action  and  closes  at  27;  Soger, 
also  i«w''gi'<g  on  the  tuoertainty  of  legislation,  doees  to-day  at 
80^.  There  are  freqtient  rumors  of  Congreaaional  dealings 
in  this  stock,  and  it  is  reported  that  the  Wasliington 
"lambs"  generally  get  fhorn.  American  Tobacco  wu«  rela-» 
tively  active  on  the  recent  annual  report  and  closes  steady  at 
70.  (ieoeral  Ele:tri.:  hm  been  a  feoture.  Mailing  up  vaM}i 
OJ  guod  rsporu  of  the  c^):^pau>'s  ooridltuin  and  clotuiig 
at  38<4. 
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NEW  YORK  STOCK  EXCHA.SGK— ACTIVE  STOCKS  for  week  ending  FEBRUARY  83,  and  since  JAN.  1,  1894. 


mOH£8T  AND  LOWEST  PRICES 


Bsturdk' 


"TJ: 


Monda. 
Feb. 


uiar, 
.   19. 


1 


13       12V| 

•09  70  I 
«8  68  I 
&0>e    M>>8 

115     115    . 

•iso"  iss", 

75t«    76>e 


llt^    12 
•1  1>» 

«9i4  ee>« 

69%    69% 

l\^    116 

17%    17>a 
130     135 
75       75»8 


66«8    57"  I 

*ll7mi8% 

102>4  lO'Ji* 

139%  13!>% 

67       ti- 

86«i     3t>>4 

•111    iia 

8(><>B    SUOs 


19  19 

•60  60 

136  136 

*16S  169 


sm   31>« 

•>«         % 

"5       16 

6 

65 

104 

91 


*1 
•62 

noi 

•90 
7 

27 
•14 

65 


7 
27 
15 
65 


126%  127>« 
•98     100 
46<^    4«ii8 
•8  9 

3273    32'« 
'IH       6 
123      l^;!3x 
*97>«    98  "-.J 
•IOI4    10% 
•29       31 
•12^8     13<2 
•2238    23 
221.J    22% 


•17 
•70 


19 

78 


98%  !»8'8 

15  15 

•65  70 

•3114  32 14 


16 
135% 


l(i:>rt 
3GI4 


•ma    11=1! 
•183     188 


IS"*      151s 

15>2    15>-; 

*44is    451s 


■>20 

•414 

17>3 

•25 
•20 

•61a 

'4 


21 

4W> 
17!^ 
50 
30 

4I2 


2II3    21-8 
*12»3    141s 


46 


*13iii    15 


•4%      4% 
*8ia      914 
•22       25 
■■85     100 
*102     104 
2214    225s 


8I4 
*5iii 
•36 
•68 
••17% 
•5 
•GTg 


8I4 

6  la 

40 
74 
18>4 
6 
.      714 
•13%    I4I4 
12^    12% 
48%    48% 
'5i«      6«s 

•27  28I9 

67I9  67  >« 

7814  80 

82  821s 

72  71 

911a  911s 

6314  04% 

•10  11 


56>4 
II7I3 
101% 
140 

•15 '8 

36 14 
111 
36  >e 


56«| 
1184 
102 
140 

00 1« 

30  >4 
113 

3618 


19       19 
•60       60 
135>«  13.'>% 
M66>sl69 


•i8         % 
"5       15 
•1  6 

•62       65 
lOlislOli-i 
•90I3    911* 
•6%      71s 
*20i«    271s 
15        15 
*02       051s 
I20I9I26I2 
"U8     100 
45%    46 
•8I4      81s 
•3114    321a 

•114 
'122%  1231s 
'971s    98i» 


•10 
•29 
•12^8 
•22 14 

21% 

18 

70 

98 

14i>8 
•65 
•30 

16 


11 
31 
131* 
2   % 

229i. 

18 

71 1-2 

9814 

153« 

70 

3213 

lOif 


36%    SB^ifi 
lO's    lO'e 
'183     188 


•15%    15% 
•15        K! 
'44       451s 


TuMday 
Feb.   20 


llTg    121* 
•'8      !'♦ 
•69       70 

63       68 

50       50 
115i4liri>4 

17       171* 
135     135 
x73Tg    74% 


5618  56-8 
1181s  119 
10l''8  1021* 
■138»s  1301s 
OSOg  fl0"4 
35i«  35% 
1121s  1121s 
•35>s    86% 


18"8    18% 
*60       60 
135%  ISO 
168  <4  168 14 


30       30 

•le         % 
•5        15 
•1  6 

05 


■101     104 
•90       911a 
•6%      7i« 
271s    27% 
•14       151s 
63       03 
120     1201s 
•98     100 
451s    45% 
•8I4      8% 
•311a    33 

•m     5 

123     12314 

•971s  981s 

-10  11 

•29  31 

•12%  13I4 

•22  23 

21%  221* 

•17  I8I4 

•71  78 

97%  98I4 

-14%  1014 

■ 70 

321s 

16  lOV) 

•30  37 

IOI4  111-1 
184     184 


•2OI3  ... 

-4I4  41s 

17%  17% 

•25  50 

25  25 

*6is  7 

•4  41s 

21I4  2II2 

*12"a  141s 

•45  48 

4  4 

•181s  15 


26 13 


•25 
*125»sl27 

27^8  29 

8ei«  36>s 

151s  15>s 

33  35 

29  20  >4 

7514  75^4 

*4  414 

>*11>«  14 

•17  171s 

• 81 

165  166 

6414  64I4 

181a  18% 


•4         4% 

•81s      914 

•22  25 
•85  100 
104     104 

22I9  22% 

8i8  8i8 

•Dis  7 

*36  40 

•69  74 

1778  18 

•5  61s 

7  7 

•13%  I4I4 

12%  12% 

481a  481s 

•6  7 

'27  29 

671s  67l« 

771.J  781a 

81%  82 

72  74 

92  <s  92% 

6218  63 

'10  11 

♦25  2012 
126     126 

26I4  27% 

85%  36ie 

15i,t  151s 

31  31 

28I4  28% 

74'8  75 

•4  414 

•III3  14 

I7I3  I7I8 


151a    15% 
•15       16 
•44       451s 


•201a 
414 

I714 
•25 
•20 

•01s 

•4 

20^8 
*12ia 

40 

418 
*13is 


21 

414 
I712 
60 
30 

7 

41s 
21'. 
I4I2 
46 

4% 
15 


•4 

*8is 
•22 
•85 
102 

22 14 
8 

*5ia 
•36 
•69 

18ie 

•5 
6'e 

13'8 

12% 
48 14 
*6 


4% 
914 

25 
100 
102 

22% 

8 

7 
40 
74 
181a 

6 

O's 
14 
12% 
48 14 

7 


Wednesdny, 
Feb.   21 


12       12>e 
•1         1% 

•69       70 
68%    68%, 
4918    40'b 

115     115  ^ 
17        17 

1341s  1341a 
74%    751* 


56^8  5-is 
118  118% 
102%  103 
'1381s  139  la 
6018  0H% 
35%  36 
111  112>s 
•351s    36% 


19       1914 
•60       66 
1351s  137 
108%  108% 


30  H) 

•5 

•1 

61 
'102 
•90 

•7 
•271s 

13% 
•02 
126% 

98 

46 

8I4 
•3II3 

•II4 
123 

98 

10% 
•29 
•13 
•22% 
•22 
•17 
•71 

98 
•14% 

t 

■32" 
161s 

•36 
11 

■182 


31 

%| 
15 
6 
61 
104 
911a 
71s 
281s 
13% 
65 
127 
98 
46% 

814 

3218 

5 

1231s 

98 

lOis 

31 

131s 

23 

221.1 

181a 

78 

981s 

IOI4 

70 

32 

lOis 

37 

III3 
185 


15%    15% 
•1514    16 
•44       45% 


•20%    2078 
•414      4% 


17% 

•25 

•20 

7 

•4 


17% 

50 

30 

7I0 
4% 


2lis  21% 

•13%  15 

•47%  50 

4         4% 

•13%  15 


•4 

*8% 
•22 
•85 
102 

22% 
8 

"5% 

36 
"09 

18% 

*5 

*6'8 

14% 
12% 
48% 

,7 


4% 

9J4 
25 
10» 
104 
22% 

8 

7 
36 
74 

1878 

6 

7I4 
14% 
12% 
48% 

7% 


161 


81 
166 


18%    19 


•27  29 

67  67% 

78  79 14 

8214  82% 

74%  75% 

94  94% 

62%  6314 

•10  11 

•25  26% 
125     120% 

20  27% 

85%  36% 

16  16 

30  30 

28%  28% 

76 14  76 14 

•4  414 

•12  14 

17%  17% 

81 

165     165 


Thurada; 

Fel), 


'I' 


19       19 


38%    39        *38%    39%    ^37%    41       •37%    41 
83%    83%      o"jio    o's.t      Q"S,    ef)3i,     a^u    bsSi 


•26%    28%i 
66%    67% 
78%    79% 
82       8a 
7478    75 
94%    94% 
62%    64 
•10       11 
•2514    26% 
'125     126% 
26%    27 
36%    38 
I514    ISA* 
31       31 
'28%    2» 
76%    7«% 

4  4 
•12  15 
•17       17% 

80% 

161     166% 


18%    1» 


a 

o 


Friday, 
Feb.   23. 


12% 

•1 
•69 
•08% 

49 '4 
115 
•17 
134 

7478 


12% 
1% 

70 

09% 

4914 
115% 

17% 
134 

75>4 


56% 
117% 
102% 

'oois 
•35% 
112 
35% 


57I4 
118% 
10278 

■  '66% 
36% 

112 
35% 


•19 
•60 
130 
■160 
10% 
30 

•% 
•5 
•1 
•62 
'102 
90% 
7% 
28% 
"14 
•02% 
120% 
*98 

4578 

8 

32 

-114 
'122% 

98% 

11 

30% 
•12% 

22% 

22 
•17 
•70 

97% 
•14% 

•36" 
IOI4 
37 
11% 

'132 


19% 

03 
136% 
109 

10i» 

30^ 
% 

15 
6 

65 
105 

90% 
7% 

2«% 

15 

65 
126% 
100 

46% 
8 

32 

5 

li3 

98% 

11 

31 

I3I4 

22  7i 

22 14 

18% 

78 

98% 

l.'-)% 

69% 

3: 

10% 

37 

III4 
180 


Artivo  KK.  Storks. 

Atohlsou  T»|i<'ha  &  Santa  Fe. 

Atlantic  &  l'a<itlo 

Baltliuure  &  Ohio 

Canadian  I'aclllo 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  O.,  vot  tr.  cert. 

Chicago  A  Alton 

Chicago  Burlington  A  Qulncy 
ChliMiKO  A.  Eastern  Illinois. . 

Do  pref 

Chicago  Milwaukee  4  St.  Paul 

Do                             pref 
Chicago  A  Northwestern 

Do  pref 

Clilcaeo  Rook  Island  &  PaolUc 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref, 

Clevc.  Clncin.  Chic.  A  St.  L... 

Do  pref, 

Columbus  Hocking  Val.  &  Tol 

Do  pref 

Delaware  &  Hudson 

Delaware  Lackawanna* West 
Denver  &  Rio  Grande 

Do                             pref. 
East  Tennessee  Ya.  &  Oa 

Do  Istpref 

Do  2d  pref. 

Evansville  &  Terre  Haute 

roat  Northern ,  pref 


15% 
•15% 
45% 


15% 

10 

45% 


414 

1678 

•25 
•20 
•6% 
4% 
21% 
•13 
•4714 
4% 
•13% 


414 

167j 

50 
30 

8 

4% 
2II4 
14% 
50 

414 
15 


'4 

•8% 

•22 

•85 
'102 
22% 
•8% 
•5% 

•09" 
18% 
•5 
•0% 
14% 
12% 
48% 
•7 

•27 
67% 

79 14 

82% 

75 

95 

62% 
•10 
•25 
12s 

20% 

37% 

15 

31 

•28% 
•7414 

•4 

12% 

17% 


4% 


STOCKS. 


pref. 


Illinois  Central 

Iowa  Central 

Do 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Long  Island 

LoufsTlUc  A  Nashville 

Louisv.  New  Alb.  A  Chicago 

Do  pref 

Louisville  St.  Louis  A  Texas. 

Manhattan  Elevated,  consol. 

Michigan  Central 

Minneapolis  A  St.  L.,  tr.  rects. 
Do  pref.  .tr.  rects 

Missouri  Kansas  A  Texas 

Do  pref 

Missouri  Pacific 

Mobile  A  Ohio , 

Nashv.  Chattauooga&St.Louis 

New  York  Central  A  Hudson . 

New  York  Chicago  A  St.  Louis 

Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  A  West'u 

Do  pref 

New  York  A  New  England. . , 

New  York  New  Haven  AHart. 

New  York  A  Northern,  pref.. 

N*^w  Y'ork  Ontario  >k  Western 

New  York  Sus<i.  A  West.,  new 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Pacific 

Do  pref 

Ohio  Southern 

Oregon  K'y  A  Navigation  Co. 
Orc.t'on  Bh.  Line  A  L'tah  North 
Peoria  Decatur  &  Evansville. 

Philadelphia  A  Reading 

Pittsburg  Cinn.  Chic.  A  St.  L. 

Do  pref 

R.AW.P.Ter.,tr.r.2das8t.  pd 

Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

914I  Do  pref, 

25     St.  Paul  A  Dnluth , 

100  Do  pref. 

104    'St.  Paul  Minn.  A  Manitoba... 

22%  Southern  Pacillo  Co 

814  Texas  A  Pacitlo 

7     Toledo  Ann  Arbor  A  N.  Mich. 

40     Toledo  A  Ohio  Central 

74    '  Do  pref. 

18'4  Union  Pacific 

6     Union  Pacillo  Denver  A  Gulf 

714  Wabash 

14% 

12% 

48% 

9 


pref. 


Do 
Wheeling  A  Lake  Erie, 

Do  pref. 

Wisconsin  Central  Company. 
miseellaneouK  SloekH. 

28%  American  Cotton  Oil  Co , 

08    I  Do  pref 

80%  American  Sugar  Refining  Co. 
83  J4  Do  pref. 

75%  American  Tobacco  Co 


Sales  of  { 

the 
Week, 
Shares. 


Range  tor  year  1894. 


Lowest. 


8,340      978  Jan.     2 

I       %Jan.     2 

67  Jan.  2 
68%  Feb.  21 
47  Jan.  3 
111  Jan.  3 
16%  Jan.  2 
130  Feb.  12 
7314  Jan.     3 


114' 
212 
790 
535 
1,100 
100 
30,148 


57,575 

174 

2,590 

47 

4,389 

1,500 

105 

414 


781 


1,375 
310 
262 
778 


10 

150 
130 
110 
501 
67 
120 

2,85' 
200 

4,017 
300 
125 


886 
103 
410 
200 

"22!) 

5,597 

180 

27 

12,018 

160 


100 
5,517 

717 

5,781 

10 


850 

200 

10 


1,153 

738 


15 

348 

10 

12,022 

"356 
4,803 


93%  Jan. 

5414  Jan. 
110     Jan. 

97  Jan. 
135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan. 

78     Jan. 

18%  Feb. 

65  Jan. 
129%  Jan. 
161%  Jan. 

10     Feb. 

30  Jan. 
%  Jan. 


55     Jan. 

100     Jan. 

89%  Jan. 

6  Jan. 
23%  Jan. 
1378  Jan. 
63  Jan. 
118%  Jan. 
98  Feb. 
4078  Jan. 

8  Feb. 
32%  Feb. 

1%  Feb. 

118%  Jau. 

96     Jan. 

978  Feb. 
28  Jan. 
12%  Feb. 
22  Feb. 
18%  Jan. 
15%  Jan. 
70  Jan. 
95%  Jan. 
14  Jan. 
06  Jan. 
30  Jan. 
13%  Jan. 
29%  Jan. 

7%  Jau. 
184     Feb. 


14%  Jan.  2 
14  Jan.  2 
40     Jan. 


17%  Jan.  19 

4     Jau.  1 
1378  Jan.  11 


24     Jan.     2 

414  Jan.     2 

3%  Jan.  11 

17%  Jan.    .2 

12     Jan.     4 

44     Jan.     8 

2     Jan.  15 

12%  Feb. 

15     Feb.     1 


Highest. 


12%  Jan. 

1%  Feb. 

71     Feb. 

73%  Jan. 

51%  Feb. 
110%  Jan. 

18%  Jan. 
137     Jan. 

7778  Jan. 


S- 
6 

» 
18 

1 
1& 
20- 

la 

25. 


97    Jan. 

60%  Jan. 
118%  Jan. 
104%  Jan. 
140     Jan. 

08%  Jan. 

38  Jan. 
112%  Jan. 

38%  Feb. 

82     Jan. 

20%  Jan. 

06  Jan. 
138  Fob. 
170%  Jan. 

107«  Jan. 

32%  Feb. 
%  Jan. 


1» 
22 
2a 
31 
31 
22: 
22 
10 

1 
10 
23. 
12; 

2 
16. 
31 

2 
1» 


65  Jan. 
103     Jan. 

94%  Feb. 
8     Jan. 

29     Jan. 

16     Jan. 

67%  Jan. 
128%  Feb. 
100     Jan. 

47%  Jan. 

10     Jan. 

40     Jan. 

1%  Feb. 

124     Jan. 

100%  Feb. 

11%  Jan. 

32     Jan. 

14%  Jan. 

25%  Jan. 

24%  Jan. 

19     Jan. 

71  Feb. 
101%  Jan. 

16%  Feb. 

75%  Feb. 

34     Jan. 

10%  Feb. 

37     Feb. 

14%  Jan. 
190     Jan. 


26 
3 

7 
25^ 
22 
19 
2Z 
1 
2- 
29 
22 

"g- 

7 

4 

1 

4 

4 

8 

9 

26 

25 

16 

30' 

1 

3 

31 

23 

23 

2a 

5^ 


16%  Jan. 
16%  Feb. 
46     Feb. 


22 

1 
5 


21%  Feb. 

5%  Jan. 

19     Jan. 


25     Jan. 

8     Feb. 

4%  Jan. 
22%  Feb. 
1473  Jan. 
50     Jau. 

414  Feb. 
14%  Feb. 
15     Feb. 


10- 

1 

.5 

13 

25. 

24 

9 

8 

1 


104 


95 

63% 
11 

-6% 
12034 

27  >4 

38% 

15% 

31 

29 14 

70 
4% 

121., 

I71-. 

80  H 
107 


19       191, 


39% 
S33o 


39L 


Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts.. 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  <v  Iron 

Consolidated  Gas  Company.. 
DistlUiug  A  Cattle  Feeding  Co 
(Jeni-ral  electric  Co 
Nat.  Cordage  new., 2d  asst  pd 

Do            pref.,  ass'tpd. 
KationalLead  Co 

Do  p.vef. 

North  American  Co 

Oregon  Improvement  Co 

Haciflc  Mail 

Pipe  Lino  Cevtificates 

I'ullman  Palate  Oar  Company 

silver  Bullion  Ccrtitlcates 

Tennessee  Coal  A  Iron 

Do  pref. 

1 1  lilted  States  Rubber  Co 

'■i.w*o.Tt  T'Ttir.Ti  Telpcrmih 


5     Jan. 

914  Jan. 
25  Jan. 
88 


104 

24 

9 

7 
38 


Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

75     Jan. 

20%  Jan. 

6%  Jan. 

7%  Jan. 

14%  Jan. 

10    13%  Jan. 

3    50%  Jan. 

7%  Feb. 


30    29% 
2    69 
84% 
85% 
77 
95 
67% 
11 
20% 

127% 
30% 
38% 
20% 
48 
30% 
70% 
4% 
14% 
19 
81 

171% 
07 
19% 
05% 
41 
80% 


Jan. 
.Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
J.tn. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb 
Feb 
Jan. 
Jan. 


8 

8 

4 

8 

6. 

22 

31 

20 

30 

2 

30 

16 

31 

24 

4 

31 

21 

4 
29 

8 
16 
15- 

la 

17 
6 

29 

22 

6 

23 

4 

4. 

5 

5 

5 

22 

30 

12 

20 

20 

23 

7 

6 

» 


•Xbee«  are  bid  auu  wkhu  :  so  win  auAe,      U  Oid  eerUfloateti      t  l^^l  laeta^oMat  paid. 


Fkbruaby  84.  1W4.1 
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NEW  TURK  STOCC  BXCH4NSE  PRICES  (Coiitliiaed)-iy^CrrrB  STOCKS.       ft  Indicates  aetual  $ale9.J 


DtAcnra  stocks 
1  ladlemtM  aailsted. 


BaUraa4  StockB. 

AltWBT  A  Biuqnchaiuw ..100 

BaUavlUa  *  Boatb.  111.  pnt 100 

BuHW  >  r  r    "-  line  pref..  100 

Broakipi  BleTMed  1 lOO 

BaAl*  Boebaatar  A  PltUbius.lOO 

PntHtad 100 

BaiL  Oedar  Bapld*  A  8or. 100 

Onatmrmeae 100 

Ckiaaito  A  Altoa  tiidii* 

CtoTaland  A  Pitubunc So 

Oca  HalBca  A  tfon  Uodce 100 

Fiatenad 100 

Daloth  aa.  Shore  A  AtlanUo  1 .  100 

Praferredl 100 

FUot  A  Pare  Maninetta. 100 

rnferred 100 

OWtla  PirinrTnut  e«fa1....1U0 
«r.MV  Wta.Ae»  P.  tr.rae....I0O 

fwHiiad  tiBM  recta. 100 

HowlaoATazaaOaatna tOu 

OUaala  Owtm  laaaad  Uaaa — 100 

KaMMTtaA  tUehlirea KO 

KaakBk  A  Daa  MoUiaa 100 

PMlWTCd 100 

t^tltir.  KraoaT.  A  St.  U  Oona.lOO 

PnCnrad 100 

"SaS5-°".'t:;::." ::::::::::  SS 

Meilaui  VationaL 100 

Monta  A  Kaaax. 60 

■.  T.  Laek.  A  Wcatarn 100 

MortMk  A  Soatbrra 100 

OUa  A  MlMUalpf  L lOOl 

PMdaA  Baalara 100 

ntm.  n.  Wayaa  A  Cklaaco....lOO, 

PtiH.  A  Weatera  pf M 

Baaoalaer  A  SaraUNTa 100^ 

BoaaWaLA  O«den*bnrrh....l00; 
■».  LaaU  Alios  *  Trr.  Il>uif>...l»> 


rtt.aa. 


Bid.     Aak. 


169 
130 


1« 


50 
13 

mil 

90 

e»« 

13% 

9^ 
37 
3 


7>* 


53 

'"in 

154> 

se 

170 

110 

21 


179 


17»» 

S9 

62 


14 


7«« 
14^ 


5 

"s>« 
s' 

9 


9% 

318% 
180 
111% 

80 


Xmtf  (taUtj  in  1894. 


LowuL         Uigkttt. 


17     Feb. 
to     Jan. 


imPeb. 

a     Kcb. 

147     Jan. 

5>«  Jan. 

14  Jau. 
8     Jao. 

15  Jan. 


«    Jan. 

SHJan. 

B<>>aJHn. 

9     Jan. 

H'jan. 
9     Peb. 


148     Jan. 

110>«  Jan. 

91     Jan. 

4%P«b. 
I4»    Jan. 

86  Jan. 
179  Jan. 
110     Jan. 

30     Jan. 


17     Feb. 
S4     Jan. 


I9M  Jan. 

2  "4  Keb. 

147     Jan. 

S>i  Jan. 

14  Jan. 
7     Jan. 

15  Jan. 


9     Jan. 

2ia'J'ao. 

B«>a  Jan. 

»     Jan. 

12%  Jan. 
8     Feb. 


151H  Jan. 

113     Feb. 

93     Jan. 

9%reb. 
191  Feb. 
38  Jan. 
176  Jan. 
•113  Jan. 
*  30     Jan. 


iHACnVB  BTOCE8. 
f  Indloatea  nnllated. 


■-!.  L.  Allou  itT.  flauMpref 100 

UileUo  I'eoria  *  Wealcrn 100 

Tuledo  6t.  L.  ac  Kaneaa  City  t 

Lvirgtnla  Midland 100 

I       ■laccllaneoaa  Stocka. 

AdaasEzpreaa 100 

AmarieanBank  Roto  Col 

ImerloanBzpreaa 100 

Ainer.Telecrapb  A  Cable 100 

BrunawlckOompany 100 

I  hie.  Jnne.  Ry.  A  Stock  Tarda. 100 

Preferred 100 

<1Uaena'Oaaof  Brooklrn 100 

rolondo  Fael  A  Iron,  pref.... .100 

(  oluDbna  A  Borklug  Coal 100 

comnerclal  Cable 100 

Cunaol.  Coal  of  Maryland 100 

KiUaon  Elecirio  lUomlnaUng.. .  100 

lutarloi  Cxindult  A  Ina.  Co 100 

Laclede  Gaa 100 

Preferred 100 

(.••hlib  A  WUkeabarre  Coal  1 

M.iryland  Coal,  pref 100 

.M I  cbUaD-Penlnaolar  Car  Co . . .  1 00 

Itirft-rred 100 

.Minnaaota  Iron 100 

.Natioaai  Uaared  OU  Co 100 

.Natkaal  Btareb  MX«.  Co 100 

.Vew  Hen  tnl  Coal 100 

Ontario  surer  Mlnln« 100 

I'cBBaTlTanIa  Coal 90 

1-.  Loril lard  Co  pref 100 

I'.iatalTelerrapn— CableT 

i^utekallTer  Uinlos 100 

Piatarred 100 

TezaaPafltOoLaadTmat 100 

U.  a.  Bzpnaa 100 

v..  B.  ■ubbac  nralwrfed 100 

Walla,  fbwafcxpwaa...; 100 


Ftb.  23. 


Bid.     Aak. 


150 


150 

58 
118 

85% 
8% 


63 

70 

:    7>« 

117 

149 

29% 

33 

19% 

IQ 

63 

65 

22 

35 

40 

60 

40 

50 

:  30 

6% 

8% 

7 

» 

;   8 



300 

310 

57 

62 

2'Ht 

3 

19 

17 

:  si 

;  88 

123)* 


172% 


159 

5S 
115 

86% 
9 


135 


Mangt  ($aUt)  in  18  >  4. 


LoKesl. 


150     Jan. 


109%  Jan. 
89     Feb. 


50     Jan. 
4%  Jan. 


23     Jaa 
93     Feb. 


15     Jan. 
99     Jan. 


99T«  Feb. 
45  Feb. 
16     Feb. 

6%  Jan. 

7%  Jan. 
279  Jan. 
106     Feb. 

IHJiD. 

19     Feb. 

7%  Jan. 

48    Jaa. 

80     Jan. 

133     Jan. 


BigHttU 


154\  Jan. 

114  "Feb^ 
90    Jan. 


04%  Jan.. 
7%  Jan. 

30  "j'an. 
97    Jan. 

16T;j»n. 
07%  Jan. 


ao-'e  Feb. 
45  Feb. 
29     Jan. 

8"jao. 

8%  Feb. 
300  Feb. 
1U6     Feb. 

3  "Feb. 
17     Fell. 

8%  Feb. 

97     Jan. 

84%  Jan. 

138     Jan. 


>  He  prlee  Frldar :  lalxat  pnoe  tbla  weak. 


1  Aetoal  aalea. 


NEW  TOBK  tiTOClL  BXCHAMOB  PBlCtAr-aTATS  BOXDS  FEBRUARY  93. 


■StrUSITIBS. 


Alabaia    caaaaA.4to9 1906 

aaiaB.9a 1906 

aMa0.4a i»oe 

OBRaaor  (nadlna  4a 1990 

li>9Mii    III,  nil  111  I  nrir  iiffft 

At.  VnaBoUord 
T*.  Arkaa«M  Oeatral  BB 

IiMlaUa*-Te,eaaa 1914 

JTrw  eoBol*.  4a 1914 

MlM-nrt— Fand 18»4-ll'>9 


4 
199 

it 

110 
93% 
100 


97 
9\ 


SaCURITIES. 


»ortt  Carolina  - 

•a.ol4 

Fnadlncaet. 

ltewbo«ds.JAJ. 


lal  lax.Claaa  1 

Uda«ad4a 


BM. 


JAJ 

J900 

.189*  1898 


Rhode  lalaad— «a,  aou. . Iil93-lii:J4, 
■ootb  tlirollBa— <U.»on-fBadJt>88l 


Bpeel 
CMa 


•0 

10 
19 

3 


100 

1% 


A*. 


>% 


139 
■"2% 


SECURITIES. 


-6a,  old 1893-1898 

Oa,  new  boada 1893-8-190)' 

do       B9«  eeriaa I9I4 

Ouuipremlaa,a4a6a 1912 

NowaettlaBaat.«a 1913 

9e 1913 

3e 1913 

Vlrmnla  funded  debt,  3-38... 1991 

6«,  deferred  Imuilit 

ea,  deterrtKl  I'm  rec'ta,  atatnpad. 


Bid. 


CO 
60 
60 
70 
103 
100 


98% 


109 
104 

77 

99%. 


New  York  Citj  Bank 

17,  18M,  is  as  follows. 


MUteneBt  for  the  weak  «idiiig  Feb, 
H>  omif  (tpo  eipkan  (08)  fa  aU  oasaa. 


BAaaa. 
IfOaeuiled.! 


Mnwiiu    laawt.  |  tptni.   lifml§.  Otporiu. 


■aak 

M>a.'. 
U»f  I  >[iW 

A'l.--      k... 


MewTafk. 

taa  Oa..... 


•a'a.. 

■  •'     ..'.'tVBaeVn 

•a:'  '-<  A  Utfnf 
Mar:.  a-ATiad'a 
(«r^r. -icb.. 


•atu   r  xevTatb. 
AB>n.  aa  Bash'ga.. 
OifOiBerca.......  ... 

Bro*,:»ar.......  .„. 

Mar  ifiuW.. ...««. 

Pacifi      


Market  A  Palioa 

saaaA  LaatlMr | 

Omb  BtohaAK*. I 


OHeaial.. 


iMOTtanr  *  TtM*« 


__JJU»«L 

raarih  SatioaaL. 
Oalni  Rallaaal. . 
IRaUaital.. 


■■T.lia«.Baa>aa«e 


9e*efT. 
Mevro 


rork  County.. 
Aa-A0«<.r»".a.., 
<''>«ea5i»K.u»t.— 
rUl  Avaaaa,. 


r 
L  ■ 
»*. 

filu.    -•  .Clonal     

Saai  "'  the  Metret 

Weit  '<  .le 

Bmbimfil  ..... 

■uu>  .tttleaal 

Waatara  Matlaaal. 
flrai.sai.  Bi^TB 


1!I.T«0.0 


M«w  l9rk  City,  BMtOB  bb4  PhllsdelphlB  BBsks: 


Uipuai  Ai 


I«aa«.  I  »ae<A  ]  UmU.  IdwoMa  I  CkvTn  Claartafik 


*l«,«i«M  l*S«S01  1l4'oo«M«.lo«,« 
ilt,7Tl,e'lMll0ax  I  lM>70<l'*«7,M<,« 

4i».ssu.f  ixKsaHS  :xooi«s|Mi.80e,< 

4<S.*lt«.0,lll77Ml   llia7H|l*S4.lta.4 
<a»,8tM  »«4«l7.0|  >0dt4T»j»>».»93^ 


irfist 
iwi^a 

11803- 
1  lAVit 
tl»7S3 


i«7.au,ojis,irr.o  ii,i7i>.o':s3.«oA.n  s.no.r 

lll>(.3S>,0'll,4tl.l':tU,tTS.O  -.OSS.O 


few 

I.MO.0 


••,»M>.i 

•a,»»», 


f«.«01.0 
•4.3*4,0 
Mj«l7.0 


■  iu*,v6i,u'«,Ha4,A 

Il»4.4a*.ol4,8e7.ol 


4S7.M«,7 
431.446,9 
4»0.«69,4 
4a>,8«0  4 
iM),737,l 

^4,1SS.8 
TH.SM.a 
N.tTl.O 

S8.t4»,S 

47.ITfJI 
M^OM.O 


.•-■  'j;S.*^'.!r"*ttf"'"*"L*~*"»*    f  U«la«la«   for  Boaiea  aa«  PhUa 
4«:i>hlklb«i«aa^«aelaoiberkaaaa." 


WKetlaneoas  aB4  Dallstod  Bsadi.— SUx-k  Ex.  prices. 


St^'  ^            -■■•"«ia 

100  k. 

Mlaeellaaeeaa  Beada. 

Paayto'e  «aa  A  U.  |  Fat «.  Sa. 

oS;  Oklaace  ...  i  M  g.  Sa. 

l«s   b. 

,  ,,.,, 

100   a 

sl;            ii« 

i«i"<ik. 

Ptaaa.  Valiw  Ooai  -lal  V  Sa. 
Pmelar  AOaaibl»-lat  (.  Sa 

•»   kb 

CWU.I'                                                JVl.tn 

n   a. 

ilaa««r  Creek  Goal  lats  Sa. 

100   b 

9S\'                      « *' 

......  i 

Weatera  tfnioa  Talec.— .     . 
WkeeLI..BAP.Oo*i    Uts  •• 

117 

0«t.i<>                            

•3    ».' 

•  70 

«a.«t  r.                       c  5« 

K41a»t                     >.-.•(  Se. 

••   k. 

IO«(ab. 

AM.l!VtKl<5!ya'4..,. 

Kottli-                      laiSa.... 

M    k. 

Vteka.Altat«dlaiSa  .. 

* 

UmhUj .;^«-lai  (.  Se. 

S«JtTi?.'a'«a::-.'!! 

Maiaai  Uataa  Tatac.-3a  >.. 

lio   b. 

Aasr.  Oe«.  00.  oet  tr.  ta  ... 

(S    b 

iWa. 

sr«L?!rr.-iis.^: 

8  a. 

93  %b. 

8-«    a. 

Oboaol.  la.  (.  oU« 

Vs'i^ 

FaadaWaaar  Oo^iTf  . 

!.'.!.."■ 

Msa.AUhaneatDa-Oea.7'K. 

10*5 

»".74f.l 

11.M4.U 

4.M0.0 

OI7.4 

t».is;,7 

8.4-8.0 
1,1H'.H  I 

i.rio.o 

8.4ns,(t 
1,74«.» 
lli,a8*,4 
«J»4«,S 
8.044.S 
>.3«M 
•,»4S.l 
«.48«.S 
t.SOS.O 

i,eu,s 

*.*4«,» 

1.361.0 
•.alio 

10.9«7.1 
t.740.0 
l.S'i«  i 

••  '    \1  IXjn'^  *  4a9.>M.l'ta,>87.»  1SM47»  •t».»»2,;t 


Wo«B/-">"ia<Uaataa»rtaa>«S;  ••a"trtaaai*«4i   •  Lalaat  »rlae  Ibia  «a 
9tmk  8toc>  LUt-IiBtost  prices  of  baiik  ■tocki  this  week. 


-baBu: 


Am. 

B.,11^ 

Broadwav... 
HnietarADr. 

L>uinl.._. 
Cbaaa.— .«- 

CtlT  ........ 

CllU 
eel  a 


OcaMaaatal. 
Owa  Bxek. 

Dapeatt 

KaatBlTar. 

lltbWaM.. 
PUtbA*!^.. 

rinb. 

Flra*.. «... 
riratl<.,S.I 
1 4  th  Street, 
rnattk.    ... 


Trar 

■43- 

iVf 

!!5 

us 

t3u 
iSO 

114 

400 
4S00 

ItO 

173 
110 
UO 

IHO 

mi' 

146" 

300 

SuOO 

3AP0 

110 

.::::. 

i»o" 

lioo* 

NAM  KM. 


Oal  latin. 

OarfleM 

ftermaa  Aai. 
Oermaa  Ex.. 
Oermaala.... 
tfieaairleh . . 
HaaoTer..... 
Hb<i.  KiTcr.. 
la.ATrad'a' 
imnc.  ... 
iMtherMIa' 

LtaeolB 

Maahattsa.. 
MarkeiArnI 
Maehaalee*.. 
M-oha-ATra- 
MeraaaUla.. 
Merehaaie'.. 
Mkroh'M  Bx. 
MetrmolU.. 
Mt.  .Xorita.. 
Mamf  Hill 


•Taw  York.. 


ISO 

llT 

KO 
i»0 
•00 
IM 
S&O 
i40 
ItlO 
•00 
180 
•DO 
180 
1«0 


ilO 

4»a 

■IMQ 

i»d' 

'iOO 


360 
MO 


ass 


<S8 

100 

•iiV 

UO 

lit 
»uo 


330 


MA.IKs. 


W.Y.Oo'Dtjr 
.I.V.  Vault' 

.NIatb 

19th  Ward. 

N. 

Urieaial 

PaetOo.. 

Park...  . 

Paople'a 

Phenlz.. 

t*rodBoeBz. 

Rapablla. 

Seaboard. 


SeTaoth 
BhoeA  tio'th 
81  NIohoiaa. 
don  them . . 
Htaieol  M.r 

TnlrO 

Tradeam'a'- 
Ua'd  Bute- 
Waatarn 
Waat  Hl'la 


1S4 
100 
lit 

IM* 

3/0 

mo 

MU 

3iS 
114 

150" 
173 
800 
138 

no 


100 
100 


17S 
110 


120 

12J 


340 

380 

lid"" 


178 
130. 

97- 

.<»() 
113 


336 
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BOSTON.  PHILADELPHIA  ANII  BALTIMORE  STOCK  EXCHANttES. 


Aetiv*  Stocks. 

1  indloMM  nnlliMd. 


1^  SItarc  Prices  —  not  Per  Oentnn  Price*. 


BatnnUT. 
Feb.  17. 


Ateh.  T.  A  B.  Fe  (Botkm).\00 
AUuitlc  A  Pm.  "         100 

Baltimore  A  Obio  fBaU.J.XOO 

In  prererred         "        100 

«d  i-referred  "        100 

B»ItiiBore  Tnc'DjPhU.).  2f> 
Bocton  AAlbkoy  I  i(o«(an;.100 
Boston  A  Lowell  "  100 
Bo»tou  A  Maine  "  100 
Oeutral  of  Hast.      "        100 

Preferred  "        100 

Chlo.Bar.AOiiln.  "  100 
Chic  MU.  A  8t.  P.  (PkU.}.100 
OUo.  AW.Mloh.fBmton^.lOO 
Oleve.  A  Canton       '■        100 

Preterred....  "  100 
Fttchborg  pref.  "  100 
Bnnt.  ABr.Top.CPAUa;.  50 

Preferred  "         WJ 

LeblKb  VaUey  "  50 

Maino  Central  C£o«(im;.10O 
MftroiwIlUn  Trao.  (PKU). 100 
Mcxteau  Cent'U.£o«lon;.100 
».  Y.  *  N.  BUK.  ••         100 

Preferred....  "        100 

Bortliprn  Central  (BaU.).  60 
Horlbem  PaoJflorPA«o.>.100 

Preferred  "        100 

Old  Colony ... .  <Bo$Um) .  100 
PenntylTania..  (FItUa.).  BO 
PhUadeLAErle.  "  SO 
fhilla.  A  Beading  "  SO 
PhUadelphlaTrao.    <•  50 

Bummtt  Branoh  (Botton).  50 
Union  Pacino  "        100 

\i  nited  Oocof  H.3.(Phila.n00 
We»lernN.Y.APa^PAi7a.>.100 

niaceUanrou*  »ioclis< 
Am.Sac'r  Relln.f  r£o«(on>.... 

Pieferred " 

BeU  Telephone..  '•  100 
B08t  AMoLCana       "  26 

Batte  A  Boston. .       "  25 

Oaluinet  AHeola       "  25 

Canton  Co ^BaW.;.100 

Consolidated  Ga«  "  100 
Krle  Telephone  (Botton).lOO 
eeneral  Eleotrlo..     "        100 

Preferred. "        100 

Lamson  Store  Ber.     "  50 

I.eUrh  OoaldcNaT  'PKU./  60 
N.Bni(.Telephone'it»irt'n;100 
North  American.  CPAa.;.  100 

#eitEndLand..  (Bott'n) 

*  Bid  and  asked  pnoes; 


12>« 


71 


116 

15>a    l.">'« 
204>«204>t 

185      

133>sl33>» 

•VA"  "19 
7514  7t) 
5tiV    &7>< 


•50 

•2 
•75 


76 


.^Oi*  50V« 
•39%  Sfl'e 
lot     104 

iDimom 


im  1U4 

»6 

67       67 
4<4      4>« 

17i«    \1^ 
178     173 

49       49>e 
*26>4    27 
lOH  10>»;t 
■•92%  ... 


'17%    18>4 
229     229 
"m      2 

7838  79  >« 
83   83 
170  170 
'24   25 

S"*   8i« 
■295  298 

• 73 

SB's    58''8 
*42>9    *3 
36k    3e>4 
'60     .... 
18        18 
53>4    53I4 
49  >«    50 

"*i6>4  "10% 

no  sale  wa« 


Monday, 
Feb.    19 


ll'g    12 


70 »« 


ir.3i    163*. 
203>*204>< 

18.1      

133     133 

•46"  '.""... 

75>«  75'>» 
5Ui«  5U°8 
20       20 


Tnesday, 
Feb.   20. 


12       la's 


Wednesday,    Tbnraday, 
Feb.   21.         Fob.  22. 


'•50 

•a 

76 

"So" 

39  >« 
•6 

11 

8<i 
•67 

4% 
•1738 
173»« 

49 

2">4 
10°8 

•92 


75 

56" 

39% 

104  •< 

101% 

6>« 

im 

36 

17=8 
174 
*9h 
36% 
10% 


l?"*    17U 

...       22Hi« 

1%      1% 


77>4 
82 
169 

25 

8>4 

296 

A 

42 
36 
60 
18 
•53 
50 

lu>e 
ma<le. 


7838 

82'. 
169 

V5V 
8% 
296 

73 

58% 

42', 

38 

60 

18 


50 

4>« 
10J« 


•69       71 

i'l's"  i'i3 
205"  205' 

185      

133     133 

•46"  '.!'..- 

x74       74% 

56I4    5638 

•22       ... 

••50     .... 

•2     .... 

75       75 

"4*8"  "4'8 
39>«    39>< 
104     104 


614 
IOI4 
•35 
67% 

•4'« 
17% 
173 
49  >6 

"ioH 

•92 


6I4 
11 
40 
67'* 

411! 
1738 

174 

4939 

26  >« 

10»8 

93 


18        18 
229%  229'4 
l»a       I'^s 

78       791* 

82%    82% 
16s  >«  169 

25>«    2i'» 

9  9H 

296 

•711 

58 


206 
73 
58 '4 
42  >« 
36%    36% 


60 
18 


69 


53»8    SS'e 
•50 


no^    10% 


12        12% 


•69 


71 
181 

114     114 


75% 

5738 

25 


205     

185      

133     135 


•46 

74  »8 

25 
••60 
•2 
75 
81% 
49 

3938 
104 
101 

6% 
11 
•35 
68 
*4>4 

17»8 

174 

4938 

25 

10»ie 
"92% 


75 

31% 

49 

39i< 
104% 
101 
6% 

1H« 

40 

68 
4% 

17% 
174 

491* 

25 

10% 

93 


18=8     18«8 

329%  229% 
1%       1% 


78% 

82% 
169 

)ib 

9 

295 

•71 

58 

42 

86% 

60 

18 

53% 
•50 


79% 

83 
169% 

25«e 
9% 
296 

75 

58 

42 

38 

62% 

18% 

53% 


Friday. 
Feb.  23. 


n 
o 

5 
>■ 


10%     1038 


12%    12% 

1  1 

•68  70 
127  130 
112     115 

15%    1.5% 
205     205 
186     186 
131%  135 
•12        13 
40        46 
74'»    75% 
56%    57% 
25       25 
•50    100 
•2%      2% 
75       75 


49%    49% 

39IS8    39^8 

•104     104% 

101%101°8 

638      7 
11        11% 
•35        88 
68%    68% 
4%       4% 
*17*»    17»(. 
174      174 
49%    4938 
23       23 
10»,«  ICUn 
-92       94 


Sales 
of  the 
Week, 
Shares. 


11,013 
50 


Range  of  salon  la  1  r9t. 
Lowest,  Hlnhest, 


17%    17% 
'229     230 
1%      1% 

79%  80% 

82%  83% 

167     169 

24%  -J5 

'9  14 

296     2!)7 

•71  75 

58%  58% 

42  42 

87%  38% 

61  64 

•18  19 

53%  531% 

50  60 


10%    10% 


16 
232 
231 

30 
232 

""50 

11,113 

11,105 

76 


160 
6 

84 

628 

48 

402 

350 

2,211 

10 

461 

650 

400 

37 

1,582 

193 

24,330 


9%  Jan. 

62%  Jan. 

67%  Jan. 
l'J5  Jaa. 
108     Jati. 

14  Fol). 
200%  Jan. 
I82''e  Jan. 
126     Jan. 

1 1     Jan. 

46     Jan. 

733«  Jan. 

5438  Jan. 

17%  Jan. 

•50  Jhu. 
2%  Jan. 

72     Jan. 

31%  Feb. 

48     Feb 

36%  Jan. 

101     Jan. 

x96%  Jan. 

53«  Jan. 

738  lan. 

30     Jan. 

67  Jan. 
4     Jan. 

13'6  Jan. 
170%  Jan. 

48     Jan. 

2l''8  Jan. 

S13.    Jan. 

89%  Jan. 


li% 
1% 
71 

114 

17% 
2205 
111' 1 86 
l.S  13.^ 

20,    !'/% 
8    47 

sl  77% 


228 

7 

655 

25,389 

1,001 

566 

2,•^36 

1,631. 

42 

"4'i2 

91 

5,476 

733 

182 

407 

62 

130 

600 


17     Feb.  1^ 

228%  Jan. 

l%Jan.  12 


^5%  Jan. 
7.-»     Jan. 


167 

23 

8 

29> 
66 


Feb. 
Fell. 
Feb. 
Fel). 
Jan. 


53%  Jan. 
42  Fott. 
3ii36  Jan. 
56  Jan. 
12%  Jan. 
51%  Jan. 
49%  Fib. 

3^1  Jan. 

9''8  Feb. 


60% 

2ft 
■50 
211 

81 

35 

61''« 

40% 

lO^-* 

103  »i 

7% 

14°). 

41 

68% 
5 

19 
175% 

.0 

28% 
111,, 

98 


Jnn.  6 
Feb.  6 
Jan.  36 
Jan.  26 
Feb.  21 
Jan.  18 
Jan.  23 
F.b.  28 
Feb.  21 
Jan.  3 
Jan.  9 
.lan.  25 
Jan.  22 
i-ob.  31 
Jan.  3 
Jan.  16 
*eb.  7 
Jan.  10 
J  .in.  10 
Feb.  15 
Jan.  19 
Jan.  22 
Jan.  20 
.lan.  23 
Jan.  8 
Feb.  23 
Jan.  6 
Jan.  2 
J  n.  12 
Jan.  18 
Kob.  1 
F.b.  13 
Jan.  22 


20.)a  Jan.  29 

230     Feb.     2 

2%  Jan.  26 


813$ 
8B 
191 
27% 
9% 

K8 

,■>(» 

45% 

3>j% 

64 

18% 

54 

438 
11% 


9 

2 

3 

12 

25 


.l:in.     8 
Jan.  IS 

JUH 

lan. 
Jan. 
.1:111. 
Jita. 
Fob.  15 
Ja.i.  15 
Feb.  33 
Fen.  23 
Feb.  13 
F>  b.  20 
a.i.  9 
Jan.  24 
Jan.     9 


Inactive  Stocks. 


Prieet  ot  February  23. 
Atlanta  <s  Cbanutte  (i«ut.). 100 
Boston  A  Providence  (Boiton) .  100 
CsmdenAAtantlopf.  (PAOa.).  50 
OftUwissa "  60 

Ist  preferred "  60 

■d  preferred "  60 

Oantral  Ohio iBall.).  60 

Ohwl.  CoL  A  AUKnsta  "  100 
Oonneetlout  A  Pass.  (Bot(on).  100 
OonneotiontKlTer...  "  100 
Delaware  A  Bound  Br.(PAiia.).100 
Flint  APere  Harq...  (£o«ton).10O 

Preferred "       100 

Har.Ports.Ht.  Jot  A  L.  (PMla.).  60 
Kan.  <7r  Ft  B.  A  Hem.  IBotUm) .  100 

FMterred "        100 

K.OttyHeln.ABirm.       "        100 

Uttle  Bohtiylkill (PhUa.).  60 

Hanohester  A  Law.,  (itoifon) .  100 
Maryland  Central....  (Bait.)  50 
Mine  Hill  A  8.  Haven  (Phila.).  60 

Nesqaehonlng'Val "  60 

NoruiemN.  H (.BnXon). 100 

North  Pennsylvania.  {PKUa.).  60 
Oregon  Shan  Live... fBo$t<mj. 100 
FennsylTania&N.W.  (PA^a.)  60 
Bntland (£o«ton). 100 

Preferred 100 

e  Aboard  A  Roanoke.     (Bait.)  100 

1st  preferred "        100 

West  End ,(BotUm).  60 

Preferred "  60 

West  Jersey (PAito.).  60 

West  Jersey  A  A  tian.       "  60 

Wxatem  Marylas  ;..  (Bait.).  60 
Wll'n.  Col.  A  Augusta  "  100 
WUm  n^fnAWddon  "  100 
Wisconsin  Central...  (£o(ton).  100 

Preferred "        100 

Woro'8t.>aeb.AKoch.         "         100 

MIRCELI.a«BOUR. 

Allones  Mining (Bo$loni.  36 

Atlantlo  Mining "  25 

OttjPaasenKerRR...    (Bait.).  25 

Bay  State  Oas lBo$ton).  60 

Boston  Laud "  10 

Centennial  Mining...       *'  10 

Fort  ■W'ayne  EleotrioH        "  35 

Frankxln  Mining ■•  26 

Frenohm'n'sBayL'nd      "  6 

Illinois  Steel  ••        lOO 

Kearsarge  Mining "         35 

M  )rrts  Cau&!  guar.  4.  (PA<te.).100 
Preferred  guar.  10         "        100 

Ooeola  Mining (Boilon).  25 

iPoUman  Palace  Car..        "         100 

Qalnoy  Mining "  36 

Tamaraek  .Mining....       <■  2ft 

Onited  Ga«  Inipt.       (PA«.) 

Water  Power (£(oaton). 100 

Wosting.Eleo.Ut  pf().C/Jo!(oii>.   RO 


Bid. 


81% 
355 
29 


122 
220 

"12' 
40 

83 
15 


66 


54% 
156 


7% 
42 

1 

6 
56 
102% 
46% 


100 

"■7% 

ii5 

•37% 
9 


9% 
4 

3% 
3% 
9 
3 
43 
6 


85 


49 
50 


164 
17 
42 


20 


70 
55% 

84 

7% 
43 

2 

9 
57% 


47% 

80 

67 


106 
99 

8 


120 


•50 
10 


10 
4% 

4 
4 
9% 

4 


185 

26 
166 
121 
158 

60% 
1%       1% 

46!li     47% 

3    ■.     :-l 


195 
26% 
168 
125 
160 


Inactive  stocks. 


Bonds— Boston. 

At.Top.&S.F.lOO-yr.4g.,1989,  JAJ 

2d2%-48,K.,€las9A..1989,  A&O 
Boston  United  Gas  Ist  58 , 

2a  mort.  58 1939 

Burl.  A  Mo.  Kiver  Exe  npt  6s,JAJ 

Non.eiempt  6s 1918,  JAJ 

Plain  48 1910,J&J 

Chic.  Burl.  A  Nor.  1st  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chio.Burl.AQulnoy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

Chic.&'W.Micb.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  let,  5s..l927,  A&O 
Det.  Lans.&Nor'n  M.7S.1907,  J&J 
Eastern  Ist  mort  6  g.l906,M&8.t 
Iree.Elk.&M.  v., Ist,  68.1933,  A&O 

Unstamped  l8t,  6s. ...1933,  A&O 
K.C.C.&8prinK.,l8t,5g.,1925,A&0 
K  O.  F.8.&M.  con. 68, 1928,  M&N 
K.C.  Mem.  &  Btr.,lst.58,1927,  M&8 
K.C.St.  Jo.  &C.  B.,78..1907,  J&J 
L.  Bock&Ft.  8..  Ist, 78. .1905,  J&J 
LoulB.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central,  Ig... 1911,  J&J 

let  consol. incomes,  2  g,  non-com. 

2d  consol.  incomes,  Ss,  non-oam. 
N.  Y.  &  N.Eng,,  let,  78,1905,  J&J  • 

Ist  mort.  68 ,. 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  AL.C.,Con.6s...l920H^&0 

Inc.  68 1920 

Bu  tland,  l8t,6s 1902,H&N 

2d,  8s 1898  ,F&A 

Atlantic  City  let  58,g.,  1919,  M&N 
Belridere  Del.,  lat,  68.  .1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

Cleartleid  &  Jeff.,  1st,  6s.  1927,  J&J 

Connecting,  69 1900-04,  M&8 

Del.  &  B'd  Br'k,  1st,  78. 1905,  F&A 
£sston&  Am.  lBtM.,5B.1920,M,&N 
Elmir.  &  Wilm.,  Iet,6e.l910,  JAJ. 
Hunt.  &  Br'd  Top,  cSon.  5a  .'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  1st  68.. .1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1922,  J&D 

North  Penn.  let,  7».„.1396,  M&N 

Gen.  M.  7s 1903,  J&J 

PenUBylvanla  gen.  68,  r..l910,  Var 

C<in»ol.  6s,c        1905,  Ve.r 

Consol. 5a,r 1919.  Vir 

CoUat.  Tr.  4%g 1913,  J&'' 

Pa.  &N.  y.  Canal, 7s. ..l',<  >■».  1  ♦!! 
•  -    1^  V   V  f>,    ,...„   «Q  1  -•  • 


Bid.     Ask 


105 


131% 
120 


lid 


Bonds. 


Perkiomen,  Ist  ser.,5a.l918,  Q— J 
Pnlla.&Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920.  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
lat  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3dpref.income,5g,1958,Feb.  1 

2d,  7s 1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  J&D 

Improvements!.  6  g. ,  1897,  A&O 
Con.M.,5  g..stamp6d.l922.M&N 

Termlual  5a,  g 1911.  Q.— F. 

Phil.  Bead.  &N.  E.  4s i942 

Incomes,  series  A 1952 

Incomes,  aeriea  B 1952 

Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  8t.  I*,  78.. ..1900,  F&A 
8chuyl.R.E.8ide,lat  5  g.l935,  J&D 
8teuben.&Ind.,lstm.,5a.  19 14,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Prank., lat,78,1896,FAA 

Bondsc~BaltlmQre,     _  ,,, 
Atlanta&Charr.,  Ist 78, 1907,  JAJ 

Income  6s 1900,  A&O 

Baltimore  Belt,  Ist,  58.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Btaten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohlo  S.  W.,l8t,4%g.l990,  J&J 
Cap6F.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&Dj 

Cent.OUio,4%g 1930,  .M&8 

Charl.  Coi.&Aug.  lat  7s.  1895,  J&J 
Ga.Car.  A  Nor.  Ist  5  g..l9^29,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  6s 1926,  J&J 

4%8 1926,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.  &  Connetls.  1st  7s.  1898,  J&J 
Virginia  Mid.,  1st  6s...  1906,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  6a 1916,  M&8 

4th  Series,  3-4-58 1921,  M&r 

5th  Series,  5s 19'26,  M&t 

West  Va  C.i°.l8t,6g.l9ll,J&J 
Weet'L  N.U.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &Aug.,  6S..1910.  JAI.i 

l(IgCBLI.ANEOU8. 

Baltimore— City  Hall 6s .  1900,  i^-^ 

FondingSs .,1900,  <5-J 

West  Maryl'o  SB.  6«..1902,  J&J 

Water  5s 1916,  M&N 

Ponding  58 1916,  .M&N 

Exchange  3%8 1930,  J.Sal 

VirginlMState) 38,  new. 1932,  J&J 

Chesapeake  Gas.  As 1900.  J«[) 

r!'>n«ol.  Ga«.  6« I9i'.>.  J.*f>l 

1S«  '  !»•   I .     <  ■    •  ( 

I.  ■ 


Bid.   Ask. 

99%  .'~.. 

114%  115% 
101     I   

73%|  74 
35%  36 
25  ■«  -26 
20 «    21 

116 

l'.;9 

lau 

lu5%  io« 

101 

103 


129% 


li3% 


103 
102 
102% 

111% 

91% 


1U2 

so" 


107% 


99 

U3% 
95 


112% 

95 

100% 
100 
100 

98 


10  i%  103 


69 


71 
70 
70 

106* 

i?i"« 
117 


100 

99 

91 
111 

115  ... 
111%  112 
106     I 

98%  lUO 
10J%  110 
112>«  113% 
112%  118% 


105 

107% 

96 
103 

81 
112 

96% 

108% 

83% 

113 

...... 

115 

izo 

121- 

101% 

71 
106% 
ll.« 

1(3' 

72 

tu 

»9% 

»»« 

U^M^ 

%  Unlisted.      i  Aid  accrued  Interest.      1  Last  price  this  weak. 


«-e- 
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NEW  ¥OBK  STOCK  EXCUANUE  PRICES  (VA>nUnnei).-ACTI VE  BO.WDS  FEB.  !13  A^D  FOR  iEAR  1894. 


a«..»««»ii  AiBKiacsK.  Soma.' 


Itnln't 


,«■„.  Oomon  on. deb.,  8«.l900l  <*-K 

M  ^S,  g.,  CL -A'' l»8WA  A  O 

cSufSdiS^d-Cbiw..  4  c.lMO^r  A  A 


AU.AP«o.-Oa»r..4g....l937- 

W.  D.  tDCOiae.to  .  ....  1910  J  A  J 
Bntoklrn  Etor.  lst.6s....l»24  A  A  O 

Voion  £toTUed.-6  K. . . .  1»3T  M  A  ^ 
CtaMlaSoatheni.— l«t5«..1908J  A  J 

adTo* Ifia^MA  8 

Obi.  Oa.-e.AW.li>tcon.S«.  1929 

OMtnl  •!  N.  J.-OOBS.,  7».  1 899    «*- 

0^m^»l,^^~ 1902  MAN 

I«lLAW.B..roB..-:..Wd.l»OO^Q--M 

AB.DoekAI>n..5*  ...192l'<l  A  J 
OnttmIPacUe-Ookl.6*  .i'<9^J  *  J 
OhM.  A  Ohto-Koct.,  It  g. . .  19 1 1  A  A  O 

laleOBiioL,5g »"»•!**? 

e«iM»i4>M.g l»»tM^  8 

B.AA.01T..  l«tcoB..4g.l9fl<>J  A  J 

2dcoB..4K..iae»J  *  J 

Bla.Lez.ABI«8ML-Sg.I902llA  B 

CU«.BiirLAq.-COB^7*.i903lJ  A  J 

I>>bettniv.to I'lSJ!** 

ODBTWtlMeSa lOOSMA  8 

I>raTerDlTWaB.4a 193v  r  A  A 

VabfMka  BzImcIod.  4ii.  1927  X  A  N 

BM.A8I.JIW.-CIOB*..  6*1011  MA  t< 

CU&AE.in.— l«t,i.(.,<a  1907  J  A  U 

eraarsi  eoiMoL.  Ut,  S*..  1937  VAX 
CUCMO*  Kl1»-li«,5r     1983  M  *  S 

lMMW.Si>. !•»■»  .0«»-. 

CMaOML.Aa-l»t.Sjt..l937  J  A  J 
Ckle.  Ma  A  at.  P.-Con.  7«.  1906  J 
1  •  M4a«Uwn«  IMt..  «■ . .  1  eOV^J 
.  ta.  MlBB.  Mr.,  «•. . .  191o: J 
i>^C'k.APM.W.DIv.,.^•  1931iJ 
Cblc.  A  Mn.  KIT.  l>tT..S>  lOTxJ 
WlM.AMlDD.IMv.,ag    .1021  J 

TKmlMi.&R nil  J 

Gen.  M.,  4  «..  Mrte*  A 
Ma  A  Mur.— I  It.  eon..- 
<  Titr  A  !«  W.— OoMoL, 

■■ld,7» 

•d.Oik. 


CtoriHfXaiif*  fMieU  in  181)1. 


Bighat. 


Fth.  its.      I«we(t 


RULBOAD  AHO  HUOBL.  BORO*. 


113 

71 

33^ 

S8 

44    b. 
4 
103«i«. 

97\« 
110 
104  %b. 
t  34>ia. 
115 
i-il    b. 
112% 


b.  Ill 
«7 


Feb. 

Jan. 

31>tJBn. 

38     Feb. 

44>tFeb. 

2i«jBn. 

100  Jan. 
94     Jan. 

105  >•  Jan. 

102     Jan. 

32     Jan. 

112>9Jan. 

121     Feb. 

llO>«Jan. 

107lsb.  103     Jan. 

100    b.  luO     Feb. 

100    b.lWsJan. 

1034i    |I03V(JaD. 

117)4    |115>«JaB. 

104    b^llOmJan. 

73    K.    rj     Jan. 

i>7>tb.l  84     Jan. 

83    a.|  78>«JaB. 

100       I  98    Jaa. 

120%    '119     Jan. 

"97     Feb. 

101  >■  Jan. 
90ie  Feb. 
s.'tisJan. 

llS>4Jan. 

limJan. 

ll!<<iiJan. 

97%Jan. 

9S>*Jan. 

33  '       SlWJaa. 

84%a.,  84%  PMk 

128    b.  126     Feb. 

114    b.  112     Jan. 

114    bL  111%  Jan. 

107     Jan. 

tumJan. 

KH     Jan. 

lOfl      Jan 


98)tb.l 
IOS>« 

90   b.| 
S8>9 
11» 

iia  b. 

120    b. 
98% 


ilI3>c  Jan. 

71  »g  Feb. 

34^F^b. 

32     Jan. 

484  Jau. 

4     Kth. 

107     Jan. 

OTig  Pel.. 

110  Fell. 
105>4  Fell. 
•35  Feb. 
115  Feb. 
1-Jl  Feb. 
112%  Feb. 
1074  Fell. 
100     Feb. 

111  Fell. 
105%  Feb. 
117iiFel.. 
lO."*     Fel 

7.'>i«  Fe: 

88      FH 

84>«Jai 

100     Fel 

120%  Fei 

91      Fei 

»Mla  F<-! 
1U»  Frl 
llBI«Fr1 
121>*Fel 

99     Jai 


Cloriiig 
liiUrli    Print 
I'eriod  Feb.  23. 


98 

33 

87 

127 

113 


Jai. 
Jan 
Jan 
Jan 
Jait 


I08% 

lV2%b. 

107    b. 


Ji  joo 


ll:<%  Frl 
lOP  Frl 
U>2««Fri 
lOT      »> 

!!>•<       K,. 


•1. 


>««.,&•., 


.r*. 

aSrJwdA 

c.  c. « 

Cf.C.A 

iBCOOie.  i' 

ObLB.TbLA  1 

a«Mnl.«s 

DWVCT  *  Bl*  O.-UC 


19VJ  J  ■■■ 
192W.A  i. 
19S»tA  ^ 
IHOSlM  A  .1) 

.i«»;maji 

..19«»fF  A  A 

ir..l»2-  MA  al 

I>.I9I7J   A  J 

.|g:i4J  A  J 

11«1  HAS 

|1KM>J   A  U 

H>17  J 

It    llMt  J 

iu;m  J 
.,  null  A 


1<»     b    KKii^  Juu. 

lOa^A.  lot  Jan. 
98>«a    97     Jan. 

96    «.' 

128  b.  123  Jan 
99%  U7>«Jaa. 
(•llab.    l>-.'i«Ji 


M   J 

A  l>; 

4  '»' 


.    I> 
.k   J 


0«lk&CK7AAlM»-«<  1U13  J  A  J 
DiikMa&«M.-U.mab.l911!A  A  O 
Dia.aai.Sk.AAII-Sc....l9J7k*  J 
■.TMAT.A4iB.-«M>..Af  .19M|M  A  V 
KBosTlllB*0kl*,8g.*.in5U  A  J 
t.  W.  *  t>mv.  Oto'-*  (. ..  ini^  *  O 

Bl  n  *«■■  *B  ■JUkr.ii.utMM  *  * 


9bI  n  *«BB  tB  •ICAP.P.IatAr^^  _  . 

a«a.BsMri«^8ak.aa.g...l9S9M  *  o 

~       t,AT.OHM..aM.«i.C.I92llA  AU 


iBL  *  Ol.  ■or.-Ut,  8g 


L— tlllBBil  l«t«— .■5g.li 
0«Mfal  ■attgaaB,  4  ^ . .  II 

Leria.  A  HBak.-€CBA,7tL.  I 
R.  O.  A  Meb«le.  latTi  g. .  I' 


Jaa. 
Jb& 
Jan. 
Jaa. 
Jaa. 


•8>iA.  -'•J'sJiu. 
M  k  9«  Jan. 
74  e«     Jan. 

•1  k,  901*  Jaa. 
•O  88     Jaa. 

«    kw    80     Jaa. 
MOO>ak.  100    Fab. 
109>^  llO 
«a    b.    83 

»«%   :  80 

80   a.    79 

83>*    .  81 

lia%B.  UO%Jaa. 

119    b.  118     Jan. 

184        122     Jaa. 

llS>(b.  118    Jan. 

U{     l»  93S  Feb. 

liA  AU;  lll>tb  110     Jaa. 

'  A  Jl  114    b.  U2>iJaa. 

.19804  A  J!  101    a.    97     Jaa. 

Oeaeral.ng IftjaJ  A  IM  lis        ia0>«Jaa. 

U8ttid,4c,. 1940Lj  a  J      74>*b.    72<«Jaa. 

iraak.FL*&.-lat,g«A..ftg.'*7  F  A  A  88  b.i  70  Feb. 
KuHBifcy  CbBtrat— «  g. .1987^  A  J|-  83>ib.,  82  Jaa. 
Loola.ll.  A.*Cb.— l«t,e«  lOlOiJ  A  J    118   k.lOV    Jaa. 


■  •%tlA  A  O 
lillwMAX 

|0a»MA  8 

C^iiBl-li<,  »«.....  198-M  AJ> 
lOBraBT.-7al.^g  .1925J  A  J 

—    li»,»l..'  — '"  - 

r*al.-«g 

.•fk.,I«l.7*_l8O0M  A  Jj 


U 

Tt 
127 
118 

7« 


IIS 

n 


b.  liw>aJaa. 
b.    8U    Jaa. 

b. 

b.ilI7     Jaa 
a.    72     Jaa 

Jaa. 

Jaa. 
,  Jaa. 
I. 
b 


*<i.8g. 


Oaaaal.,** 19|i«jA  A  U' 

Un8lkM.U*Teia»-8g.l917iFA  \ 

aOSihk*  W.-lat.  8  g.  18n^M  A 

^EnaA. iiimv:  8 g- I9.«r  A  V 

■o.  K.  AB.— lilSa,  r.,  gu.  19421 A 
]LK.ATexai>-Ut.!i>.c 

iA.  4>.  ir 


96 

.V) 


L  19421 A  A  U,     bO    b., 
I90OJ  A  0\    78%kL 


Jaa. 

^f,'*  Jan. 


•O  Jaa. 

78  Jaa. 

41  Fab. 

87  Jan. 


Fell. 

%  Feb. 

lini     Jan. 

IU8     Jan. 

'    1W\  fVt. 


,  »■■>     Fell 

1331*  Fab. 
'  84     Jail 


10  Fei 
87  Jail 
91     r»' 


93     Jail. 

100  Fab. 

74>aF»b. 
91  Jan 
80%  Fell 
83%  Feb 

101  Feb. 

111  Jan. 
87  Feb 
98%F»I>. 

SJaa. 
Jaa. 
113%  Feb. 
119  Jan. 
I24>B  Feb. 
118  Feb. 
98     Jaa. 

112  Feb. 
li.^••JaB. 

07  Jaa. 
ll3>«Feb. 

78     Fbb. 

80     *Mi. 

84  Fab. 
lOH     Jan. 

OTHFah. 

M      Jan 


•2  Jan. 
aif*  Feb. 
47SJan. 

90       Feb 


-Mo.  Pao.  (Con.1— 3d,  7»...1906  MAN 
Pao.  of  .Mo.— let,  ex.,  4  g.l938  F  A  A 

2(1  e.'ct4<n<led  5e lUS- J  A  J 

StX.*  Ir.Mt.l»text,5».1897  F  A  A 

ad.7K 1897MA  X 

CalroArk.ATexa«,7ir.l>-97  J  A  U 

Gen.  B'y  Aland gr.,5K-1931  A  A  U 

.MoUto  A Oliio— New, '  g..lM27J  A  1) 

Oeaaral  mortgage,  4« — id<8MA  S 

\Bilh.Ch.ASt.L.— l«t.7e.lU13  J   A  J 

I    Oauol.,  5g 1928AAO 

X.t.CButral— Debt.  oxt4a.  1903  MAN 

lat,  coupon,  7a. 1003  J  A  J 

DebeD.,i«s,coap..l884..190i  MA  8 

I    It.  T.AHailem.  7(,reg  1900MAN 

B.  W.  *  Ogd.,  oonaol..  5a.l922  A  A  O 

W«M8boi«— Ouar.,4a...»^ei  J  A  J 

.V.T.CWa*8t.l..-4g....l937  A  AO 

V.  T.  KteTBted— 7» 1906  J  A  J 

■    T  r  ..k.*W.— Ut,6e..l921  J  A  J 

iinlon,Sa 1933F  A  A 

AW.— I(t,oon.,7g.l920  M  A  8 

~oL,eg. 1968  J  AD 

I  lock,  oonaol.  6  g..l935  A  A  O 

'  AW.— Baf.4a,g.l903MA  8 

•  •   -ig 19S9p  A  D 


104    b. 


li>lrer.,8g.l937J  A  J  *loa>«b. 
J..6g 1910AAO " 


■-TearT5g.l99ti|J  A  J 

•  lT.-lKt.5g-.1941  J  A  J 

.I.coup.,ttg.l021  J  A  J 

'aup.,6g...l933A  A  U 

•Hip.,  eg.. .1937  J  A  D 

,>-age.5g..    198»|J  A  D 

( til.  iriiat  Koldaolea,  8a.l898 

CUa  *  I(.l>ae..  lat,  A  c.  19  <0 

HaatlleL.8.*  K.-lai.gn.«.1931 

■      riic*Mon.-8g...l938 

>&  1^.  Co.— 6  K. .  193S|J 

!!««.— lV>ni».ii.f..7«.l-!l 


100  b. 

101  b. 
104  Sgb. 

95    b. 

72    b. 
114    b. 

61 
127>sb 
100    b. 

102  Hb. 
124% 
iue>9b. 
110    b. 
115 
102  >9b. 

90  >a 
111 
129 
112 
130 

79 
129 

84% 
109 


'Aonfre  (tUet)  <»  189L 


Lowtst. 


b. 


MAW 

A  AO 
F  A  A 
MA  8 

A  J 
J  A  J 

.1  A  J 
I  A  U 
M  A  M 

>  IT      i:>,i:  J   A  J 
t.Og.llUUU  A  U 
.   .     1;»:w!a  a  O 
.1    A   J 
I    A  U 
fllBBMTl  M  .«  N 

I'eaa.  Co.—  is 
(■eo.Dec*Er.> 

ETaaarUle  111 .  < 

1  IHlgBgl  .  "  II l!IJii  M  Ji  .> 

ila.*SiSLr-aaB..4g..l9\>i  J  A  J 
.  •«  pivt  laaoBa.  ft  g.  . . .  1958 

2-1  ync  I—an.  5  g. 195h 

34pCBtlaooae.5g. IVftH 

ni«abai|*Waalar»— 4g.l917  J  A  J 
'  luADaaT.— OoB.,6g..l9l&  J  A  J 
..it llt;««  A  A  u 


<rr.  K.A 
I 


117  b. 


82  a. 
Ill 
824b. 
67  b. 
88% 


48>* 
t  42 

30 
100 
108 
108 

98 


103  Jan. 

05  Jan. 

99  Jan. 
1004  Feb. 
102  Jan. 

99  Feb. 

71  Jan. 
1114  Jan. 

57^8  Jan. 
1254  Jan. 

98  Jan. 
101 4  Jan. 
133  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
1004  Jan. 

97>4Jan. 
100%  Jan. 
1274  Jan. 
110  Feb. 
131 4  Jan. 

74  4  Jan. 
126  Jan. 

82  4  Jan. 
107  Jan. 
l<M4Jaa. 
117     Jan. 


BlghtMl. 


105%  Jan. 
78  4  Jan. 
524  Jan. 
2ti>4  Jan. 

43 


,  ,  .-  Jan. 
b.l40  Jan. 
b.|  304  Feb. 
95  Jan. 
106  Jan. 
106  Jan. 
984  Feb. 
46  Feb. 
45  b.'  42  Feb. 
97  a.  U24Jan. 
49%  4(i  Jan. 
1064b.,1044Jan. 
71  80     Jan. 


1  AW.P.fir;  ■m»Bt,«g.l8«7 
•  iA«sLtrual.5g  .1914 


-let.  4  g  .19311 
i»r.  taUod— 8  c^ .  1925 
I    AttaaFlr.— 8g.,0tB.I9O6 

<..C1aaaO 1906 

neiat  laartcaa*,  8  g  . .  1931 
I.  aau  WaaL— lat,  4a,  g  19'9 

.  4a,  g.,  laaaaia 1989 

MUkM.-Dak.  Ex..8g.  19 10 


■  -i.jb. 
'  b, 
'    li. 

22    b, 

74 

364 

864 

1004 
67    b. 


F  A  A  )    454 


MA 
J  A 
MA  N 
MAN 
MAM 
J  A  J 
MAN 
J  A  J 
MAM 


MAX 


J  A  J 

A  A  U 


L.8g. ...':.1933J   A  J 

radnaadta44g  ...J  A  J 
iBxtaa4aa.4g.T937  J  A  U 
'-^BAaA*A.P.-le«,ic,4a..'43 

>o.C8»— bi,e  g..  ax  eoau.  ivao 
MO.  MMb^  Aft*.— 8  g . .  1909- 1 0 
!^rM8a,CbL— 8g....l»  6-12 
llfcBfUJj  ■ad.Sg....ltf3«|A  A  U 

KuTlMiiLir. E-8 g..  ...loiiU  a  j 

TeaaXl JUbBlr.-lta.  O.. lat,8(U  A  O 

■BBHrtf  D»T..8g....l9l'U  A  J 

Te«MArMMo-UI,6g.  aOOQp  A  D 

•i.tMBaa.6>. aoooTMarob 

ToL  AAB  Ar.  *  9.  M.-8  g.  1924  M  A  M 
TuMa#OkloOmt.-6  g_1936Lj  A  J 
Tali4»na.*WaBt.— 4g..l9|7p  A  J 
-  ■  ■  -  -  -  -  19165  A  I> 
I8U9  J  A  J 
IHOO'M  A  8 
111]-  MAN 


T'>LitJ>^Baa.  C-«  g. 
<Jiaatarallni«t.44.. 


t  814 
68 


108 
IM 

88    b. 

884 

184 
118    b 
U8Sb. 

•04b. 

864 

64^ 


-Daa.D«v 
Obmm  ateft  lA*^  A..  19 

o«JKC<Burki(.-OB^Jc,wii , 

U..f.Oaa.*OBlt.aDa..6c.l»30l 
Vlt^ila  MbL-Uan.  M.,5ri9:i<l 
^  "        ateaiped  guar 


^2,F  A^ 
IMA  *  Q 
30Lf  AOl 
:w'm  a  N  • 


W«hBBli    lat,  6  b. 
■JdmartBwia.Bg.... 
IHbiBCV..  eariaa  B 

Weal  oTRl-  ' 
wu%OBal.Oe.    .-..  . 


MAX 


1U29  M  A  N: 
1939  F  A  A 
19J0'j  A  J 
I'lir  J  A  J 

V  A  O 
I    A  J 

.      .1:     J 


108  %b. 

•0  b. 
107    b. 

8»4b. 

97    b. 

81 

«0  b. 
1084b. 

784 

68  b. 
I«r7  b. 
108 

46 

•1  b. 
1074 

r 

46 

754b. 

75  b. 
104 

71%li. 

36    a. 

•9M>. 

I8'a 
1034 


IIMS     Jan. 

71     Jan. 

744  Fell. 

19     Jan. 

074  Jan. 

SI     Jan. 

194  Jan. 

lH4Jan. 

81  Feb. 
1064  Jan. 
t65  Jan. 
)40  Jan. 
«18    Jan. 

68 


107     Feb. 

09%  Jan. 
100  Jaiu 
103  Jan. 
1054  Feb. 

99     Feb. 

74  Jan. 
1134  Feb. 

ei  Feb. 
1284  Feb. 
102  Jan. 
102%  Feb. 
125  Jan. 
109  Feb. 
1194  Feb. 
1154  Feb. 
1034  Feb. 

99>sFebL 
Ul  Feb^ 
129  Feb. 
1124  Jan. 
135  Feb. 
g'a  Feb. 
127     PeU 

84  Tg  Feb. 
109  Fob. 
106%  Feb. 
1174  Jan. 


66 
101 
101 

82 


Feb 
Jaa. 
Jaa. 
Jan. 
Jaa. 


55%  Jaa. 

164  Jan. 
U64Jan. 
113     Jan. 

974Jaa. 

84     Jan. 

604  Jan. 


106     Feb. 

91     tab. 
107%  Feb. 

88     Jaa. 

954  Jan. 

75     Jan. 

77     Jau. 

72%  Jaa, 

174  Jan. 


104    Jaa. 

784  Jan. 
58  4  Jan. 
103  Jaa. 
•54  Jaa. 
46     Feb. 


82 
101 
82 
75 
48 
42 
70 
72 
102 


Jan. 
Jan. 
Jaa. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jaa. 


714  Feb. 

•84  Jan." 

IS 4  Feb. 

103     Jan. 

lU       Kxb. 

•  b. 


Ill  Jan. 
83  Jan. 
604  Jan. 
304Jan. 

48>b'jBn." 
)45     Jan. 

32  Jan. 
100  Feb. 
106  Jaa. 
1084  rob. 

96     Feb. 

484  Jan. 

42    Feb. 

97%  Jan. 

51 4  Jan. 
l084Jan. 

71      Feb. 

1074  Febl' 

HO     Jan. 

75     Jan. 

25    Jan. 

74     Feb. 

36%  Feb. 

26T,  Feb. 

214  Feb. 

85  Feb. 
110  FabL 
170  Fab. 
1464  Fab. 
)214Feb. 

70    Jan. 

6«%JBa. 
100%  Feb. 
109     Feb. 

•0    Jaa. 

68%  Jan. 

20  Jan. 
ll64Fbb. 
1 16%  Feb. 

9««FM>. 

88%  Fab. 

56     Jaa. 


110     FabL 

94%  Jan. 
108  Fab. 
90  Fbb 
98  Jan. 
81  Feb. 
834  Feb. 
784  Fab. 
23%  Jaa. 


107     Fab. 

79    Ja^ 

60  Jaa. 
108HFak 
103     Fab. 

40    Jaa. 

01  Feb. 
1074  VMi. 

•0     Feb. 

01     Feb. 

56     Feb. 

46     Jan. 

76     Fbb> 

78  Fau 
1044  Fab. 

764  Jan. 

ibo'ii'jao." 
22     Jaa. 

1044Jan. 
74%  Ftfb. 
17     VM. 


TOKK    ^|lll  K 


lAe  Baage  la  made  up  fr«M  aetoal  aalea  oBlf.  i  rtigt  raoelptB. 

niCtl^-iComttamt*\-INACTIVK  BOND9- FEBRUARY 99. 


aBCUBiriBB. 

BM. 

Aak. 

•0 

aBCUBITIES. 

Bid. 

Aak. 

aBcuBirm. 

BU. 

Aak. 

■allraBi   Bm4a. 

Atobana  MM.-lat.g.,  nBr..I888 
£r  A  8.  F.-M.  4a.  Claae  B  19«a 

^*LMId.Iat.«..ie 19M 

BBiiiWi  AOaa<.-latg.,6a..H17 

El*  FBB^ad  W.  D.. gB. 8a,.  1907 

IS.  A0kla-lM.8t.Kiiri.1919 

•  •"M..           IMR 

•84 

B.  AC— Vaa.  mart..  ml<l,6B.l»88 

W.  Fa.  A  Pltta-lat.  t.,  &a,.l»90 

B.  A  0. 8.  W.,  lat.  «..  * 4a...I890 

MoBoa.  RiTer,  lat  (..(.  .^«...1»19 

OeatnOhto  RM>r.-tM.  44a.I*S0 

aFa  Ch.Jaae.-lat.(..^•Jnl.l•SO 

Beat.  H.  Tna.  A  W.-l>-b  Sa.ms 

BraoklTB  Klarated— 2<1,  %«...I»16 

Braaav  ek  A  Wa-lat.  x.  4*,  IWa 

•»i8  W     *  »  ntta  -O-i  .5a.l««7 

•Ill 

•loa" 

B.R.AP.-Boeb.  P.,  let.  64.1981 
Boeb.  A  Pttta.-CM>a.  Ut,  6a.  1 938 

8an  Oad.  Bap.  A  lfo.-Ut.6a.190e 
OoaaoL  A  MllaL  tmat,6a...l934 
Minn.  A  8t.  U-lat.  7a,  gn..  1937 
Iowa  a  A  Weat.-lat,  7t....l908 
Oed.  Bap.  I.  F.  A  K., lat,  8a.l930 
la*.  6a 1981 

COblo-Ool.  rCla.M.lai.44a.l939 

\»»  RR  «.  r  ...k  _r»l  rC^wm 

180% 
1184 
106 

•6 
116 
108 

•0 

•» 

:-j 

108 

106 
10S4 

iwT' 

ids" 

ii'i" 
♦no 

;"."; 

•o" 

llaaaat 

oaou 

:^38 
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rvou  L\in. 


NEW  lOEK  STOCK  EXCHANGE  PRlCtiS-INAOTIVE  BONDS-TOonHnued J— FEBRUARY itt. 


BEOUBin?*. 


Bid.     AdL 


O.  R.  *  B.-Chat.K.*C.,gtd.g.l937 
Oint.  of  N.  J.-Conv.  deb..  6«.1908 
Oontrai  i'a<Mflc-aoldbd»,6«,1895 

eoldbondB,  6» 1896 

eoldbondi,  6s 1897 

Ban  Joaquin  Br.,6» 1900 

Mort.gold5. 1989 

l^djrraiit.  98.  g...... 1900 

a  *0.  DlT..  ext.,  (t.  5i 1918 

WMl.  Pa«lllc-Bona«,68....1899 
Ho.B»llw»y  (Cal.>-l8l,6«.1907 

60-ye«r  58 1938 

-OiM.  *  O.-Pur.  M.  fund,  68.1898 

JSr^Id,  serte*  A 1908 

Cnig  VaU*y-let,  g.,  58... .1940 

Warm  8pr.  Val.,  Isi,  g  5b..  1941 

Ohea.  O.  A  go.  We»t-lst  6«^  g .  1911 

2^  6b 1911 

Oh.  V.-Gen.con.lBt.gn.g,58.1938 

-Oblcaco  A  Alton— 8.  F.,  68....1903 

LoulB.  A  Mo.  Klvei^lBt,  76.1900 

2d,  78 190« 

St.  L.  Jacks.  A  Chic— lst,7».  1894 

lUm.R.  BiidKe— l8t,B.  J.,  68.1915! 

^blc.  Borl.  A  Nor.— iBt,  5b.  ...  1926 

Debenture  Pb........ y}^f 

Ohio.  Bnrimg.  *  Q.— 58,  B.  f..l901 
Iowa  Dlv.— Sink,  fund,  5b.. 1919 

Sinking  fund,  4b 1919 

Plain,  48 1921 

Okie  4  Indiana  Coal— Ist  58.1936 
■Ohl.  MU.  A  Bt.P.-lBt^8,P.D.18»8 

8d,  7  8-108,  P.  D 1898 

let,78,$g.,R.D 1902 

lBt.1.  A  M.,78 1897 

iBt^I.*  D.,7s 1899 

iBt  ,0.  A  M..  7b 1903 

l8t,  I.  AD.  Extension,  78...  1908 

Ist,  La  C.  A  Dav.,  5b 1919 

l8t,H.  A  D.,78 1910 

lBt,H.  A  D.,5s 1910 

Ohlcaeo  A  PaclHc  Dlv.,  68..  1910 

Mineral  Point  Dlv.5» 1910 

O.  A  L.  Sup.  Dlv.,  5s 1921 

Fargo  A  South.,  6s,  As8U...1924 
Inc.  conv.  sink.  fuLd,  5s — 1916 

Dakota  A  Ot.  Soiitb.,  Ss 1916 

Mil.  A  Nor.  main  lii.e— 68...1910 

a  JO.AN.W.— 30  year  deb.  58, 1921 

Escanaba  A  L.  8.  let,  6s.... 1901 

OesM.  A  Minn.— 1  at,  78....  1907 

Iowa  Midland— let,  8s 1900 

Peninsula — Ibt,  couv.,78...1898 
Ohio.  A  Milwaukee— Ist,  78. 1898 

Win.  A  St.  P.-2d,78 1907 

MU.  A  Mad.— Ist,  63 1905 

Ott.  0.  F.  A  St.  P.— Ist,  5s.  1909 

Northern  111.— Ist,  58 1910 

Oi.Peo.  ASt.!.,.- (:ou.lst,g.5<«.1939 
O.K.I.AP.-D.M.AF.D.  1st  48.1905 

iBt,  2»ss 1905 

Extension,  4b 1905 

Keokuk  A  Des  M.— lBt,5s..l923 
•OdlcaKO  ife  St.  I.ouis— lot,  68.. 1915 
Ohlo.Bt.  P.&  Mlun.— lst,6B...1918 

Bt.  Paul  A  8.  C— l8t,  68 1919 

Ohio.  A  W.  Ind.- I8t,  B.  f.,  68.1919 

General  mortgage,  68 1932 

Ohio.  A  West  Mich.— 5s 1921 

»ln  Ham.  A  D.— Con.  a.  f .,  78.1905 

8d,  gold,  4>as 1937 

Oln.  D.  Alr'n- l9t,gu.  5s,g.l941 
dCT.  Ak.  A  Col.— Eq.  A  2d  68.1930 
tLCC.  A  Bt.  L.,  Cairo  dlv.— 4s,  1939 
Bt.IiOU.Dlv.— lstcol.t8't48,g.  1990 
Boring.  ACol.DlT.-lst.g.  4s.  1940 
miteW.Val.Dlv.— Ist.g.  48. 1910 
Cln.'Wab.AM.Div.- I8t,p.4s.l991 
Ota.  I.  Bt.  L.  A  0.— I8t,g.,4s.l936 

OonBOl.Os 1920 

01n.8an.ACl.— Con.lst.g.Ss,  1928 
<Jl.Col.  Cin.  A  Ind.— l8l,  7s,B.M899 

Oonsol.  sink,  fund,  7s 1914 

Cleve.  AMah.  v.— Uold,5s...l938 
OolnmblaA  Oreen.— lBt,6s...l916 

ad,  68 1926 

Del.  Lack.  A  W.— Mort.  7s....  1907 
Byra.  Bing.  A  N.  Y.— l8t,  78.1906 

Morris  A  Essex— Ist,  78 1914 

BondB,  7b 1900 

7b  of  1871 1901 

iBt,  con.,  guar.,  78 1915 

Del.  A  Hud.  Can.— Ooupon  7s,  1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.— Ist,  gu.,7a  1906 

iBt,  cons.,  guar.,  6s 1906 

Bene.  A  Bar.- lot,  coup.,  78.1021 
Danver  City  Cable— Ist,  68.  ..1908 
Denv.  Tramway— Cons.  68,  g.l910 
Metropol.  Ky.— lst,gu.  k.0».1911 
Denv.  A  R  G.— Imp., g.,  58. . .1?28 
Dulnth  A  Iron  Kange— Ist  58.1937 
C  Tenn.  Va.  A  Ga.— iBt,  7b.. .1900 

Divisional  Ss 1930 

lat  exu,  gold,  58 1937 

Cq.Alnip.,g.,5B 1938 

MobUe  A  Birm.— Ist,  g., 58.. 1937 
Alabama  Central- let68...1918 

Brie— isi,  extended,  78 1897 

Sd,  extended,  58 1919 

8d,  extended,  4ia8 1923 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

let,  con.,  g.,  I'd,  78 1920 

Beorg.,  Is-t  lien,  6s 1908 

B.  N.  Y.  A  E.— l8t,  78 1916 

ir.T.  L.  E.  A  W.— Col.  tr.,6a.l922 

*iindedooup.,S8 1969 

(BvH-Wk  8.  IIV.— Mortg.  6a.. ..1908 

Jtferaon— Ist,  gu.  g.  Ss 1909 

Coal  A  RR.— 6s 1922 

BiirekaSprlngs- l8t,g.,68...1933 

Braas.  A  T.H.— l8t,conB.,6B..1921 

iBt,  genrral,  c,  58 1942 
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BE0UBITIE8. 


Bid.     Aak. 


E.AT.n.— Mt.  Vernon  Ist  68  .  19231 

«ul.  c;o.  Br.  iRt,  g..  Ss 1930 

Ev.AKleh.— Istgen.  -.!i.gu.l93l! 
•vans.  A  Indian.- l»i,  cous.. 19261 
?Unt  AP.  Marq.— Mort.,  68. ..1920 

iBt  con.  gold,  5fl 1939 

Port  Huron— iBl,  69 1939 

ria.  Ceo  A  Pen.— Isig.  5b.. ..1918 

Ist  con.  g.  58 1943 

Ft  Worth  A  R.  G.— Ist  g.,  6B..1928 
OaLHar.  ABan  Ant.— 1st,  68.1910 
Gal.H.  AS.  A.— 2dmori..7B..1905 
Ga.  Car.  A  Nor.— Ut,  gu.  5b,  g.  1029 

Oa.  80.  A  Fla.-lst,  g.  69 1927 

Grand  Rap.  A  Ind.— (ien.  5b. .1924 
G.  B.  W.  ABt.  P.— 2d  Inc.  tr.  rects. 
Housatonlo— Cons,  gold  5b.. ..1997 
N.  Haven  A  Derby,  Con8.88..1918 
HoiiB.  AT.  C— Waco  A  N. 7s.. 1903 

iBt  g.,  5b  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  68,  prln.  A  int.  gtd.  1897 

Debent.  4s,  prln.  A  int.  gtd.  1897 

Illinois  Central— ist,  g.,  4a .  ..1951 

l8t.  gold,  3>a8 1951 

(iolrt  49 195J 

Cairo  Bridge— 48 1950 

Bprlngf.  Div.— Coup., 6b.. ..1898 

Middle  Div.-Begy,  58 1921 

O.  St.  L.  AN.  0.— Ten.  1., 78.1897 

iBt,  consol.,  7a 1897 

2d,  68 1907 

Qold,  58,  ooupon 1951 

Memp.  Dlv.,  1st  g.  4b 1951 

Dub.  A  8.  C— 2d  Dlv.,  7b  ...1894 

Ced.  Falls  A  Minn.— Ist,  7b.. 1907 

Ind.  D.  A  8pr.— Ist  7s,  ex.  cp.l906 

Ind.D.AW.— l»tSs,  K..tr.reo..l947 

2d,  5s,  gold,  trust  recei  pts. .  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa.— Ist,  g,  48.  1939 

Int.AG.N'n— lst,69.g 1919 

Kings  Co.- F.El.,lst.5,K.,ga.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  AM.Bou.- B.&E.— New78.'98 

Det.  M.  AX.— 1st,  79 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— Ist  ^ni.  58.1938 

Hahon'g  Coal  RB.-lst,  5s. 1934 

LehlghV.,N.  Y.— Ist  gu.K.4>fl8.1940 

Lehigh  V.Term.-lst  gu,  d8,g.l941 

]  Jtohf.  Oar.A  West.— Ist  68.  g.l916 

Longlsland— Ist,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.&Maii. Beach.— l9t,  7b,  1897 
N.Y.K.iM.B.— l8tcon.58,g.l935 
Brookl'nAMontauk— lst,6s.l911 

Ist,  58 1911 

Loul8.Evan8.&8t.  L.— Con.58.1939 

Louis.  ANasU— Cecil.  Br.  7e..l907 

E.  11.  &  Na.iU.— l9t  68,  g....l919 

Pensacola  Division,  6s 1920 

Bt.  Louis  Division,  Ist,  6s..  .1921 

2d  38  1980 

Nasliv.  A"Dec"atiir— l*8tV78".'.1900 

B.  f.,6s.— 8.  AN.  Ala 1910 

10-40,  gold,  68 1924 

50year5s,  g 1937 

Pens.  A  At.-  1st,  6s,  gold.. .1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cons.  48 1990 

Manito.S.W.Colouiza'n- 59,g.l934 
Memphis  A  Charl.- 6s,  gold..  1924 

1st  con.  Tenn  lien,  78 1»15 

Mexican  Cent.  Consol.— 48,  g.l911 

l8t,  cons,  income  3s,  g 1939 

Mex.  International— 1st,  4s,g.l942 
Mexican  Nauoual- l8t,g.,<».1927 

2d,  Income,  69,  "A" 1917 

2d,  income,  68,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  49 1940 

Bat.C'.&Strgig.— Ist,39,g.gn.l9s9 
MU.  L.  S.A  W.— Oonv.  deb.,  68. 1907 

Mich.  Div.,  l9t,  69 1924 

Ashland  Division- Ist,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  lst,7B 1909 

2d  mortg.,  78 1891 

BouthwestExt.— 1st,  7s 1910 

Pacillc  Ext.— l9t,  6a 1921 

Impr.  A  equipment,  6s. 1922 

Minn.  A  Pac.— Ist  mortg.,  58.1936 
Miun.St.P.&8.8.M— I8tc.g.4s.l938 
Mo.K.AT.— K.C.&P.,  Ist,48,g.l990 
Dal.  &  Waco— l8t,  58,  gu.... 1940 
Missouri  Pacillc- Trust  58.. .1917 

l8tcoU.,58,  g 1920 

et  L.&I.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— 1st  ext.,  68...  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 1920 

l8t,7e 1918 

Nash.  Chat,  A  St.  L.— 2d,  6s. .1901 
N.  O.  A.  No.  t.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  48 1905 

N.  J.  June— Guar.  1st,  48. ..1986 
Beech  Creek— lat,  gold,  48.. 1936 
Osw.  <S  Rome — 2d,  5s,  g.,gu.  1915 
Utlctt  A  Bl.  Hiv.— 4s,  g.,  gu.1922 
N.  Y.  N.  H.  AH.— lat,  re».  48.1903 
N.  Y.  A  Northern— 1st,  g    5ii.l927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.- 2d,  4i«s.\937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— I8i,4»,gu.iai2 

North'n  Paclhc — Divid'd  scrip  exi. 

James  River  Val.— ist,  b9...193(i 

Spokane  A  Pal.— ist,  6s 1930 

St.Faul  AN.  P.— (4bii..  6s..1;>-23 
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BECUBITIE8. 


Northern  VncAHa— (Continued.) 
HelonaARedM'u— l8t,g.,68.1937 
Duluth&Manitoba— Ist,g.69l93e 
Dul.AMan  Dak.Dlv.— I8t6s.l937 
Cceur  d' A  lene— 1  St,  68,  gold .  1 9 1 6 

Gen.  l8t,g.,6s 1938 

Cent-Washlnmou— l8t,g..08. 193« 
Norfolk  &  Soiith'n— iBt,  59,g.l94l 
Norfolk  A  West.— General,  68. 1931 

New  River,  iBt,  68 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  M.,7e 1924 

Equipment,  5s 1908 

Ciiuoh  Val.  IstSs 1957 

RoanokeASo.—  1  st,  gu.  58,  g.  1922 

Scioto  Val.  AN.  E.— l8l,48..199( 

Ohio  A  Miss— 2d  consol.  78.  ..1911 

Sprlng.Dlv.— l8t7B 1905 

General  59 193i 

Ohio  River  RR.—lBt,  68 193t 

Gen.  g.,58 193: 

Oregon  A  Califor.— Ist,  5s.  g.l927 
Oreg.  RyANav.— Col.tr.g..59.191t 
Pan.  Sink.F'd  Subsidy- 6s,  g.  1910 
l-enn.-P.C.CAat.L.Cn.g.4>«8A  194(1 

Do       do  BerleB  B 

P.C.AB.L.-l8t,o.,7B 1901 

PltU.  Ft.  W.  A  6.— iBt,  78...  191; 

2d,  78 191'-; 

3d,  78 191VI 

Ch.8t.L.AP.— l8t,oon.59,g...l932 
Clev.  A  P.— Cons.,  8.  fd.,  7b.  1900 

Gen.  4'«8,  g.,  "A" 1942 

Bt.  L.V.AT.H.— lBt,68.,7a.l89T 

2d,  7b 189^ 

2d.  guar.,  7b 189>- 

Od.  R.  AI.  Exl.— lst,4>ss,G.g.  1941 

Peo.AE.-llid.B.AW.-l8t,pf.78.190< 

Ohio  Ind.AW.- Istpref.5s..l93>- 

Peoria  A  Pek.  Union— 1st,  6s. 1921 

2d  mortg.,  i^ 1921 

Pitts.  Cleve.  A  Tol.— lat,  6s...  1922 
Pitts.  AL.  Er.— 2dg.58,"A".192K 

Pitts.  Mc.  K..  A  Y.— I8t6s 1932 

Pitts.  Painsv.  A  F.— Ist,  58...  191  o 
Pitts.  Shen.  A  L.  E.— l8t.g.,58. 1940 
Pitts.  A  West— M.  58, g  1891-1911 
Pitts.Y'gst'uAA.- 1st,  5s,cou.l927 
Pres.  A  Ariz.  Cent.— 1st,  6s,  g.  1916 

2d  income  69 1916 

Rich.  A  Dan  V. — Debenture  68. 192 

Equip.  M.  8.  f.,g.,  58 190« 

AO.  A  Char.— 1  st,  pref . ,  78 . .  1 89' 

do.  Income,  69 1900 

Wash.  O.  AW.— lat,49,gu.cy., 1924 
Rio  Ur.  June— Ist,  gu.,  g.,  08.193» 
Rio  Grande  80.— l»l,  g.,  58. ..1940 

St.  Jos.  <»  Or.  Is.- 2d  luo 192.T 

Kan.  C.  A  Omaha — Ist,  5a. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2d  m.inc.  78 1894 

Dividend  bonds ..1894 

Bellev.  A  So.  111.— Isl,  88...i890 

Bellev.  A  Car.— 1st,  69 1923 

Chi.St.  L.  APad.— iBt.gd.g.Ss  1917 

Bt  Louis  So.— lat,  gd.  g.  49.1931 

do  2d  income, 53. 1931 

Car.  AShawt.- Istg.  49 1932 

St.  L.  A  S.  F.— 2d  68, g.,  cl.  A.  1906 

Equip., 78 1893 

General  53 1931 

Ist,  tru9t,  gold,  58 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  8.— lat,  63,  g. . .  1916 
Ft.  8.  A  V.  B.  Bg.  -Ist,  68. ..1910 
Kansas  Midland- Ist,  48,  g.l937 

St.  Paul  A  Duluih— lsi,58 1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— lat,  7s..l90y 

2d  mort.,  63 1909 

Minueap.  Union — lat,  68 1922 

Mont.  Cen.— 1st,  guar.,  6a. .1937 

Ist  guar.  g.  5s 1937 

East.  Minn.,  lat  dlv.  lat  6s.l90a 
San  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

South  Carolina— 2d,  6s 1931 

Income,  Os 1931 

So.  Pae.  Coast — 1st,  guar., 4a. 1937 
fer.RK.As'u  of  8t.L.-l8l,4>a8.i93a 
Texas  ANew  Orleans- lat,78.1905 

Sabine  Division,  Ist,  6s 1912 

Consol.  Os,  g 1943 

Third  Avenue  (S.Y).— l8t58,  l!>37 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  Jc  G'd  Tr.— g.  6S.1921 

Tol.  A.  A.  A  Mt.  PI.— 68 191» 

Tol.  A.  A.  A  N.  M.— 59.  g 1940 

T.AO.C- Kan.AM.,  Mort.  4s.li»90 
Ulster  A  Del.— Ist,  con.,6.,6s.  IslUo 

Union  PaoUio — Ist,  6s 18tf6 

Ist,  6a 1»9 

lat,  63 Itsos 

Collateral  Truai,  68 190H 

CoUateral  Trust,  5a 190' 

Kansas  Pacllio— lat  69,  g. . .  1893 

Ist,  68,  g 1696 

C.  Br.  U.  P.— F.  0.,  78 lasts 

Atch.  Col.  A  Pac— lat,  63.. .1905 
Atch.  J.  Co.  A  W.— lat,  da...  1903 
U.  P.  Liu.  A  Col.— I8t,g.,38.  lala 
Oiei{.S.L.AU.N.,col.tral.  .58.19 19 

Utah  Jt  North.- lat,  78 laoo 

Gold,  59 1!)20 

Dtali  Southern— Gen.,  78  ..1909 

Exteu.,  l8t,78 ItfOO 

Valley  K"y  Co.  of  O.— Con.  6s.  1921 

Wab>i.'<b — Debenture.  Ser.  A. .1939 

Del.  A  Chic.  Ext.  1st,  .is,  g..l»10 

No.  .\li3s0un— lat,  7o 1S95 

dl.L.K.O.AN.— R.E.ARR.78.1893 

8t.Charles  Bl 'ge— Isl.Oa. . .  1908 

West.  Va.  C.  A  Puts.- lot,  6a.  1911 

Wheel. AL.E.—  I3I.  58,  gold. ..1926 

Eiieiisioii  A  Imp,  g..  Ss 1H30 


B*d. 

Ask 

•fim 

•61 



.-•■■• 

100 

1021a 

117 

106 



.... 

72 

75 

•     •>■ 

101 

'98 

" 

48 

-■•■>• 

>■>■• 

lom 

102  >i 

101% 

102H 

n5 

■■-->« 

132 

■-••■■ 

127 

no 

112 

109 

115 

103 

^ 

107 

108 

107 

108 

lom 

111 

■•>■■• 

111 


♦102% 
"43 


47 
•itf 


83 

•  •■■ 

85 

66 

16 

101 

102 

101 

1021* 

58 

•  •••• 

108 

112 

100 

83 

•75 

•78 

.■->■• 

1U9 

75 

44 



^^ 

no 

nil* 

103  ii 

109 

IIT* 

116% 

109 

»8 

100 

102 

35 

4 

100 



104 

.«>■■• 

90 

-■• 

113=8 

115 

40 

40 

00 

80 

30 

74 

991a 

i'o'iii 

.--■•« 

104  >« 

^ 

lOa 

80 

70 

97 
104% 
106 
lo7 


*  So  price  Friday ;  these  are  the  latest  qaotatlona  made  thU  week.     Wot  aUa««UaBa«aa  do  Dnilated  B.tuati-See  M  page  praoedlng. 
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Inucstmcnt 

AND 

ilailvoad  IntcUigcucc. 

The  l!fTKJTOES'  ScPPLnfEjrr,  a  pamphlet  of  tSOpaget,  eon- 
tain*  extended  table*  of  the  Stock*  and  Bond*  of  Railroads, 
and  otKer  OoiHf«em*«t,  with  remark*  and  etatittie*  concemin g 
Ihf  iiieowte,  ftnaneial  *tatu»,  etc..  of  each  Company.  II  is 
pulUUhed  on  the  hut  Saturday  of  every  other  month— viz., 
JoMMorg,  March,  May.  July.  September  and  November,  and  i« 
/nmuhed  without  e.rtra  charge  to  aU  regular  tub»erU>era  of 
OeCHBOincLK. 

The  General  Quotation*  of  Stock*  and  Bond*,  occupying  tix 
page*  of  the  CamosicvK,  are  publuhed  on  the  Ihird  Sdtur- 
4ia]r  of  each  month. 

RAILROAD     EARNINGS. 


BOADB. 


I      LaUtt  Earning!  KeporUd.       Jan.  1  to  Lategt  Data. 


IWeekor^o  1893  94.    1892-93.     1893-94.      1892-93. 


BOABC 


Zmlal  Mmmlny*  SeporUd. 


WttkorUoi  18WS-94.  |  ISM-M. 


Adltoodaek....  DMenber 
AUmfenr  ▼>!.  OM«int>pr. 
Ark.  llldlu'l .  .Deoriulwr. 
Ateh.T.*8.  Fe*  •j<l  wk  Vek 
Bt.  L.  A  Bui  P  -jit  wk  Feb. 
AxK-<otel...  ilwkFvb. 
AUaataACbar  V  Sovtaobmr. 
AOMtB*  N'WMt  l>eeaMt>eT. 
"iamJuiuu-T... 
I  Ubm  Jaouanr. 
Tt>t»: I  .iiiumr. 


17,957 
171.747 
11.147 
3<i0.1!5« 
1S0,291' 
SaO..'M7, 
82.103 
30.ef*J 
1.231,1UI 
330.36<. 
I,M1.4a7l34> 
ltO,«17,    161 

tfin 

SMI7 
M.IM 

eo.iao 

380.000 

Moe 

4." 

174..Vl!i 

14«t,44  I 

7.Sl;t 

i3,aoa: 

ftl.833 

1«,  ' 


Jan.  1  to  ImUH  Datt. 


9 

14.670 

224.813 

lO.UM 

71I.I0!> 
14- 

8.->' 


ism-M.  I  i892-»a 


• 

160300 

3.636.696 

09,627 

4^16,268 

064.484 

078.004 


9         I 

177.640 

2,436316 

87.362 

n,  I'll. 001 


Great  Vorth'D- 

St.  r.  M .  A  M 

Eaat.of  Hlno 

Montaiia  Ueni 

Toi.«rBt«m. 

GalfAOBleago. 

HarUTlUe 

Hoos.Tlui,AWIl 
Hong.  B.AW  Tex 
HamastrnAShen 
Uiiooia  Oantral. 
ImLOae-A  WsHt. 
In.AOt.irartii'n 
Ilntefoe.  (Mex.i 
lo»>  OaatnJ 


I'OD  Rallwn. 
Jack.T.  AK.W 
KauawkaAXIcb 
KanCCI.  A8p 
K.C.rAAMem 
K.C.Mwn.*Bir 
K.  c.  nila.  *  O 
KsD.a  BBb.B»lt 
K.C.^lAOulf 

KaD.  C  ■Beat. 
KeokvkA  Weet. 
I..KrteAll.Aeo. 
L.Erto*We«u 
Lebltk*  Hod 
I.iitle».oekAlf. 

LODC  talBIMl 

Loul»iklfa.BlT. 
UiulaST.AbtL. 
L.nulav,AKMbT. 
L<iula.II.A.ACb. 
l»u.8t.L.*Tex. 
Mmos  a  Blrm. 
Manoiie*  AAux 
ICanlaiiqiM. ... 
Mi-iiiphUAClUM. 
:.M>-zleMl  Gem. 
M.-ili^nloter'l 
■^'  -  Vitinaal. 
hem . 
ll'wa.T 
M  ..  r...  i;itiuce> 
<linoMp.AISt.L. 

M  ?*up.A«.e.i» 

"     K  iri.tTBX.. 
.1  rouM 
.   liinu 
.•■■•i.iiv  A  *  >*  '  ~ 
MonUAMr 
(•■«lkOh.A  - 
.N>Tad«  ( . 
.\.  JarMT  A 
!«««Of1,*- 

"  '•  '•  -.  fr 


Januarjr... 
Jiiuuar}-... 
Junuary... 
January... 
J»niiiir.7. .. 
Noveiul>et. 
January... 
January... 
January... 
January... 
Januarv. .. 
2d  wk  Keb. 
WkFeli.    3' 
2d  wk  Keb. 
January. ..  I 
I>eceml>er. , 
2dwk  Fill 
let  wk  Fob; 
iRtwk  Feb 
1st  wk  Feb] 
inwkFebj 
2dwk  Feb. 
Decemlter. 
2dwkFfb.' 
2dwkFeb. 
2dwk  Feb.' 
Januarr...' 
2d  wk  Frb. 
Jannanr... 
Noveuiber. 
December.  I 
Novenibt-r.l 
January.    I 
2d  wk  Frb., 
2dwkPe)>. 
January...! 
Janoary. . . 
Nnvcmber. 
January... 
2d  wk  F<  b. 
2d  wk  Feb. 
Drcemlier. 
2d  wk  F,  li 
December 
Wk  Feb.  3 
4th  wk  Jan 
Jaounrr. 
l»t  wk  Feb 
2J  wk  Feb 
-.'d  wk  Feb. 


rv.. . 
itaar. 


• 

672,291 

63,-'G6 

100.967 

837.127 

965 

2,1S7 

45,467 

10,300 

1,488,925 

25,283 

57,566 

46.302 

39.923 

3.736 

87.926 

6.07ii 

9.038 

71.634 

19,.').58 

4.397 

3.2:W 

17.(K>0 

6,048 

182 

6.939 

4,527 

54.184 

33.3.'M> 

53,396 

'aim 

115.203 

368.935 

40,013 

27,;«l 

7,464 

1.440 

6.160 

23.529 

173.300 

311.768 

79.1167 

6:1,420 

6J.<»>l| 

ll.V 
4:1. 
14.' 
37^. 
<i 
29-.' 
1(K> 
411. 

2,H4lr 

SS.OO(Vt 


* 
86S.732 

ioi.-i;w 

96,!t8.'i 

1,067,155 

3,358 

1,032 

2,627 

39.155 

12,910 

1,346,595 

46.524 

73,8;  "e 

45,148 

37.871 

2.625 

105,807 

4.04: 

4.854 

96,402 

2^.585 

1.626 

3,822 


6,605 

242 

8.ao7 

7,968 

65.841 

43.680 

44.059 

■4.V307 

150.213 

456.185 

52.<.)03 

50.596 

6.742 

1.002 

13.008 

32.782 

1M.780 

313.260 

86,339 

5«.2Wn 


672.204 

63.466 

100.967 

837.127 

3.515 

9..n82 

2,187, 

45.467 

10.500 

1,488.925 

25,285 

396,243 

221,519 

228.8711 

3,736 


34.2.^5 

28..^9ll 

388.669 

125.746 

24,265, 

21,508 


868,732 

101,438 

90,985 

1,067.155 

3.338 

10,383 

2,627 

39.155 

12.910 

1,546,595 

46,524 

562.714 

217.232 

216,145 

2,625 

34,976 
27,606 
504,747 
125,319 
11.104 
23,199 


40,291 
1,526 

44,459 

4,527 

341.239 

33,350 


4,209.041 

392.981 

115,205 

2.3T3..'i90 

262.304 

27,381 

7,464 

13.625 

6.169 

16.^.39.5 

l.OJ.l.au 

3.U.'>o,><3l 

490.702 

9.%7.14.' 

2!>.',«im 


uuiaBadi  nt.  I. 

Ur«coutBp.lJo. 

Fad.TwB.AAla. 

Pen 
PeanMHABv. 

PelaMban. 

i'Dila.*  ■»•... 
1-kiia.ARMd'c. 

I  »alAlr.O*L<. 

lutalbnihOMk 

l'KU.tU(.ACII. 

P.lt.8b«B.AUI:. 

PittaUAWeat 
FttU.  CI.  A  fol 
nua.  Pa.  A  f . 
TMAlt;>t<'ii>  . 

PIILTouoc.aA 

Pt-RAtalAAoc. 

PM«f.AW.Car. 

guiD«r  o.A  K.tj. 

Ku-k*il  ADur. 
Oeotma  Pae. 

(liar  r.A.tuit 


I  •!  wk  Feb 
Jaauary.  . 
Svnmbmt. 


u'a. 


\ui.A  A.r 

I  D.AM.  Par. 

:     Am.  A  Moo. 

BaTjnA.AWMt. 

t<herjnr*T.A  80 


Boium 
aai.ii . 

LMUa'aWmt 
ltafnu'iit.AT 

m.yTtampx. 

Tex.AN.Orl  . 
AUaaUoayii.f/. 
PaetOa  ayateui 
TMllafaU.. 
OMMOlTIOaL) 
B— JllT.<C»l  > 


|Oe««b«r. .. 

Dce««Dber 

Jaaaarr. 

'DwMBbar 

DwMltor 

DaeMnber 

Dcermbrr 

Deeenber 

Jaaaary. 

January... 

Jaaomry. 

January.. 

Jniiiiarr. 

'.M  wk  Feb. 

Janiiari 

XoreoilN-r. 

SoTember. 

Jauaary... 

2d  wk  Feb. 

2<l  wk  Feb. 

2d  wk  Feb. 

-Mwkrab. 

'  •olalMr.  . . 

l>erember. 

2d  wk  Feb. 

■Jd  wk  Feb. 

'anuary.  . 

'  NieeiDber. 

■1  wk  Feb, 

'nnaary... 

Iwk  Feb. 

January. .. 

I>e<vnil>er. 

lot  wk  Feb 

January... 

Deeember. 

24  wk  Feb. 

.laanary... 

l>eoember. 

I>eeeinl>er 
II.'i-eiit'MT 
!><».■<>  iiiImt 
I>r«-fiii»-' 

IWi-CT! 

il>eveii>.'.^  ■ 
iMOMBbcr. 

l|v«T-bw. 


2.UIL1 

a.w7 

55,ri7 

a9j9oi 

UOMU 

Ujtao 


1.7SU13^ 
Z.37D,ai0 
4.031,823 

2.831 
39,328 
95,488 
44.588 
21..%47 
:ii.50l 
.U.H38 
39A^A 
45.127 
18.0>i9 
102.900 
44.468 
17,087 
90,774 
58,282 

5,311 
33.091 

6.340 
30.400 

7,355 

6,791 
36.820 

3,1110 
80,14>4 
01,2.'>l 
167,839 
10.419 
40.x 
302. 


3.' 
18.1 


SS.o: 


50.167 


1.U4 
12.749 
e.5,0lM 
40,989 
30t.84.% 
17.77c 
30.435 
6,934.933 
73,«n 
4*1"" 


1.7<»,34S 
8,673.712 

8J308 

4«.7«5 
13,502 


76456 
33.925 
34,124 
19,848 
305.875 
4l,8O0 
30.207 
16,184 
63,491 


27/>«l 

0.062 

33.000 

8.46U 

8.29 

33.4M 

•.:.73t» 

99.419 

131.493 

170,c.t4 

ll.tiiu 

1..  li 


-.'-tiu, 

56.085 

53.627 

49:1.432 

3,877,748 

2n.".r;i 


40,719 
1.931 

48.295 

7.968 

406,739 

45,680 

4,376',896 

440,424 

1.50,215 

2.772,394 

301,295 

50,996 

6,743 

12,586 

13,008 

211,435 

916,232 

2,095.726 

565,080 

sio.ow 

J  .-.14 
<\8 
;10 

i>l 
•26 

>I2 

'.T2 

-70 

11 12 

■*2 

11 

-16 

14 


I-. 
-I 

•'.:« 

■JO 

.■:U 

1,045 

72.497 

65.918 

534.634 

3,af  2,083 

1m,9" 


S.B31 

29.228 
05,488 
44,388 
31,547 

220.802 
53.838 

20  (.080 

317.791 

lajMO 

1,001,531 

387,480 
89.610 
88.818 

T32,150 

xi-vsTi 

41.740 

19."i,700 

7.335 

92..VV4 
103.411 

:i.iuo 

.13.'..U* 

01. 2.'.  I 

l.SbL.'i.-.l 

54.420 


^,*Alo       229,2261 


3,308 
36.818 
8SJK>7 
49.765 
13,303 

228.817 
76.336 

217.360 

2H0.705 

10348 

1,076320 

868,930 
88,038 
81.838 

797,144 

353.349 

78.627 

310,050 

8.460 

04,063 

193.248 

2,739 

631.219 

131.493 

1,009.443 

7:1.794 

I-  '::»3 

70 

...1/73 

202,207 


3r.'.03<>     .-)8(.7A5    4.192.7351  4,.'}5K.424 

t'.i.tjo     1133<I4    1.1(m:.I43    1,097.970 

TJl.:.  l!i'    750„124    5.784,860    5,741,322 

■■■     - ■  '  '•■'       •■■■'■  t:i3       257,417 

•H'   1,690,226 
■  4  13,408,070 

-  -.-..■. i.....-,4  39,47:»,915 

3.6o2,iHM|4,UB.'>,7;i:t  48.049,348  48,972,195 

I    830,S7o|    873,6141  e,040,04o!  0,416,707 
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Bo&oa. 


Bo.  P»«.  Co.- Con 
ArUona  Dlv.. 
NowMitr  n|T 

Bon'h  Carolina. 
BnutbitNor.t'ar. 
Spar.  (in.  *  Col. 
Btaten  Isl.  R.  T 
BtonyCI.ACMt.. 
BaminltBranob. 

Lykcna  Vallrv 

Tot'lboiht-oV 
TexMA  Paclllo 
TBr.8.V»IAN.W 
Tol.A..\.4fJo  »t 
Tol.AOhloC«nu 
ToL  P.  A  WMt.. 
Tol.8t.L.AK.O. 
outer  A  Del  .. 
Union  Paolflo— 

Or.a.L.AiU.  N 

Or.Ry.AN.Co 

D.Ptto.  D.&O. 

Bt-Jo.AGd.lsl. 

411  otber  lines. 
Tot.U.P.858. 

Oent.Br.AL.L. 

Montana  Uu.. 

Leav.Top.  AS. 

Han.  Al. A  Bur. 

Gr'nil  tolul  I 

▼ermont  Valloy 

Waba8)i 

W»b.  Cbi>».  A  W. 
WestJerwy — 
W.V.Ceii.it  Pitt 
WestVa  &  Pitts. 
West.  Maryland. 
West.  N.  Y.  A  Pa 
Wheel.  A  L.  Krie 
Wll.Cha<l.AC»n. 
WU.  Col.  A  Aiiir 
WriKhtsv.ATen.) 


Latat  Bamtngt  Tteported. 


WeekorMo  1893-94.  |1892-93. 


Novenil>er. 
November. 
Janimry. .. 
November. 
Noveiiilier. 
December. 
December. 
January... 
lanuary .. 
Janiiarv  . . 
-.2.1  wk  Feb 
Janiinry.. 
Jauiinry. . 
2(t  wk  Feb 
2il  wk  Feb 
2d  wk  Feb 
Deoeuiber. 

December. 
Deoi'niber. 
Dfeeinher. 
•-'(1  wk  Fel 
Deceniher. 
IJeceniber. 
I)ec:eliiber. 
Dei-emhel'. 
I)fcenil»er. 
Dcremlter. 
UccemUer. 
s.pteoib'r. 
.'■I  wk  Fob 
October.  .. 
Ii.ieniber. 
.liintinry.. . 
Dt'ceniber. 
Jiinuary. .. 
-1th  wk  Jiin 
3il  wk  Feb 
Novetnber. 
N'ttvember. 
December. 


S 

181,763 

80,4^9 

11S300 

1,4S1 

12.668 

63.6H2 

I.UIJS 

74.486 

65,883 

140,3K() 

113,099 

3.940 

74,766 

24.849 

16,329 

20.'  .'Sfi 

28,4  JO 

3BS.014 

31'J.l^ 

397,0J~ 

14.400 

1.443,417 

2,65(123.^ 

73,».>4 

4>'.201 

3.049 

4.231 

2,756,329 


S 

189,590 

89,090 

131,882 

8ft» 

14.039 

«5,654 

1,817 

102.431 

82.089 

184.520 

141,404 

4.H73 

89.697 

41.191 

19.1.'>2 

30.361 

2tf,492 

.•i74,7-2 

396,422 

506,2  i  4 

27,300 

.972.i-«rt 

!..'.8i.937 

9.i,9l9 

6S,2'*» 

2..'583 

3.3S5 

1,722.014 


Jan.  1  to  Latest  T><ile. 


1893-94.       1892-93 


3d  leeeh  of  February. 


• 

1,875.446 

870,278 

115,900 

19,287 

109.453 

1,024.882 

47.622 

74,486 

65,883 

140,3H9 

824.894 

3.1140 

74.76B 

161.664 

|l06.27il 

136,024 

433.601 


193,36-1 

9.666 

9S.574 

74.417 

30,67H 

75,000 

61,8  'O 

20.-83 

2.9!»2 

61.74"i 

6.473 


23».90il 

8.194 

125,135 

69,849 

30,9^0 

79.346 

96,40U 

23,t;21 

1.904 

72,138 

6.60a 


S.86I, 

8,868, 

6,093, 

120, 

20,064 

36,0  S3. 

971, 

29, 

4:<, 

37,445 

145, 

1,313 

80, 
1,688, 

74, 
408, 

75, 
211, 
153 

22 
583 

76 


635 
114 

332 

,481 

20vl 

,40 

5(10 

111 

34 1 

,580 

417 

.188 

,072 

601 

,047 

,417 

,738 

.000 

,8u0 

,•'63 

593 

,122 

,915 


1,829,002 
92r>.!ll^ 

i3i.M-a 

1.^,751 

106.4H9 

1,057,043 

."iS.lOO 
102.431 

82,089 

184.5  .!0 

903.543 

4,673 

89,ii97 
249,491 
11  ,224 
215,690 
424.277 


Wabub 

Viie«lla«  A  Lake  Erie .. 

T""*!  16I  rourt"' 

N-<i  deoreaae  14  70  p.  0. 


1894. 

« 
193.369 
21,5211 


1893. 


239.909 
24,267 


Inerteue. 

B 


&,369,405|  6,287,977         82,533 


Deereatt:- 


46.r,4f 
2.74? 


955,10!y 

942.572: 


*  Week  ended  February  10. 

Our  final  nUtement  of  earnings  for  the  first  week  of  Febru-- 
ary  covers  74  roads  and  shows  a  lot^s  of  1044  ptr  cent. 


45 


,201.200 
,831.793 
.8Sr>.526 
16'*,959 
,949,«>-0 
,13.T.098 
,319,891 
.06.5.H4J 

33.i70 

41,263 
,025,177 
152,382 
,527.0-4 

64.S96 
,746.321 

69.-49 
350,400 

79.346 
278,300 
183,i  99 

25,9  .'6 
724,3.50 

69,979 


lit  vouk  of  Pebrnnry. 

1891 

1893 

Inemue. 

Dtertat 

« 

$ 

$ 

« 

Prerionsly  rep'd  (63  r'dHi 

5,520886 

6,14-<,464 

72,619 

898.227 

Oleve.  Akron  A  Columb. 

16.132 

17,376 

....  ... 

»14 

Ourreai  River 

2,736 

2,246 

520 

Interoceanic  (Mex.)*..   .. 

48,3''2 

45.14- 

3.154 

Kan.  City  Clin.  A  ti->rini!. 

ft,"3-< 

1.8  M 

184 

Kan.  eily  Ft.  8.  &  Mem.. 

71.634 

06.40  • 

24.76* 

Kao.  City  Vlem.  A  Birm. 

19.5.-i8 

22.5  ^5 

3.027 

MhiuduIsA  Cbarleatou.. 

•H.*IA 

34..SM 

.->■     ■«• 

10.128 

New  Orlrrtu.H  A  South'n.. 

3.  133 

S.363 

32 

Oblo  River 

9.697 

12,74» 

3,052 

ftik  Frau.  A  No.  Paoiao. 

10.419 

1    .460 

1,041 

1  lol.  8t.  L.  A  Kan.  City. 
Total  (71  roadAi 

23.133 

29,016 

5,883 

5,755.621 

6.126.216 

76.507 

747,102 

«M  decrease  (10'44  p.o.l. 



•  - 

670,595 

*  Inoliidex  Col.  Mid.  m  1893  and  1892  for  week  and  year  to  date. 

t  Include*  Milwaukee  A  Nortbem  tor  all  periods. 

}  Ineludes  Wis.  Central  to  September  26  iuclusive  for  both  years. 

a  Figures  cover  only  that  part  of  mlleane  located  in  Soutn  Carolina. 
•  The  business  of  the  Leblirh  Valley  and  Lehlith  A  Wilkesharre  de- 
partments Is  not  Included,  d  Includes  earnings  from  ferries,  etc., 
not  irlven  separately.  :  Mexican  currency,  e  Tol.  Col.  A  Cln.  luolnded 
tor  tbe  week  and  since  Jan.  1  In  both  years.  /Includes  only  half  of 
Unes  In  wblcb  Union  Paeillo  has  a  half  interest.  A  Includes  from  Sep- 
tember 1  earniuKS  of  Milwaukee  I.aBe  Shore  A  Western  In  both  years. 
I  Includes  Hancock  A  Calumet  for  October  only.  ;  Includes  Ohio  A 
msslssippi  in  both  years  and  from  January  1  to  latest  date. 


Earnings 

foregoing 


by 

are 


Weeks. — The    latest   weekly 
separately   summed    up   as 


Latest  (Jross 
•amings  in  the 
follows  : 

For  the  second  week  of  February  our  statement  covers  61 
roads,  and  shows  14'67  per  cent  loss  in  the  aggregate. 


2d  iM</c  of  February. 

1891. 
S 

18»3.        Inertait. 

Decree  $e. 

t 

• 

% 

Atob.  Top.  A  San.  Pe 

et.  Lonle  A  SanFr. 

560,2^6 

711,419 

151,153 

120,291 

148.491 

28,200 

Bait.  A  Ohio  Houthwest. 

140,617 

161.7h() 

24.143 

Buffalo  Booh.  A  Pitieb'K. 

33,417 

Ss.lOO 

4,683 

59,126 

68.237 

889 

Canadian  PaolUo 

288,000 

2«8,000 

12,000 

Chesapeake  A  Ohio 

150,991 

191.947 

40,9.'i6 

Cbioago  A  East.  Illinois. 

66,842 

8-1. 594 

21.752 

Ohloago  Great  Western.. 

67.791 

84.809 

17,018 

Obloago  Mllw.  A  St.  Paul. 

495,696 

607,438 

11.742 

ObloagoAWest  Michigan 

25,430 

26,438 

1.008 

On.  Jackson  A  Mackinaw 

9,»30 

12.251 

2.321 

Olev.  Cin.  Chlo.  &  St.  L.. 

205.854 

232.086 

26,231 

Denver  A  Kio  Urande... 

113.400 

149.100 

35,700 

Detroit  Laus'g  k  Nortb'n 

16,189 

20.308 

4,119 

Onluth  8.  8.  A  Atlanuo... 

22,473 

29.643 

7,172 

Kast  Tcnn.  Va.  A  Qa 

106,391 

124.687 

18,296 

Bvansv.  A  Icdlanapollg. 

4,556 

7.511 

2,9.i5 

Bvansville  A  KIcUinoud.. 

1,298 

2.163 

863 

Erausv.  &  Terre  Ilaute. . 

20.766 

22,511 

1,745 

Flint  A  Pere  Marionette. . 

16,593 

52,312 

........ 

5,7(9 

Qeorgia 

31,322 

38,527 

7,-205 

Brand  Rapids  A  Indiana. 

SU,!).^ 

34.259 

3,703 

Cincinnati  R.  A  Ft.  W.. 

6,121 

8,547 

2,426 

Traverse  City 

1,093 

851 

242 

Musk.  Gr.  Kai).  at  Ind  . 

1.381 

2,171 

79u 

Brand  Trunk  of  Canada* 

291,266 

30cs,635 

17,369 

Intem'l  A  Gt.  North'n ... 

57,566 

73.896 

16,330 

39.923 
6.076 

37.871 
4.942 

2,6'52 
1.131 

Kanawha  A  Mlchii;an 

Kan.  City  Sub.  Belt  

Kan.  C.  Wyau.  A  .V.  W... 

3.235 

3,822 

587 

6.04S 

6,6l>5 

557 

KaIi^a8  ijiiy  &  Beatrice 

182 

242 

60 

Keokuk  A   *es(eru 

6.939 

8,207 

1,268 

Iiake  Erie  A  Western 

5«,184 

65,841 

11,657 

liOUisvlUe  A  Nashville... 

368,935 

156.185 

87,25  ■ 

lonisvilleN.  A.  A  Chic. 

40,04^ 

62,903 

12.858 

Memphis  A  Charleston.. 

23,529 

32,782 

9,253 

Mexican  Central  

173,300 

154.780 

18,520 

Mexican  National 

79,967 

86,339 

6,372 

Mo.  Kansas  A  Texas 

142,632 

165,827 

23,19  1 

Mo.,Pacillc  A  Iron  Mt.... 

378,Ol>0 

609,000 

131,'i00 

W.  ■?.  Ontario  A  Western 

53.339 

62.89s 

9,55  r 

Norfolk  A  Wexteru 

153.65S 

174,764 

21,106 

Pittsburg  A  Western 

32.591 

39.822 

7,231 

Biohmond  A  Danville... 

192.800 

205,875 

13.0;5 

Georgia  Pacific 

14,168 

11,800 

2,668 

Char.  Col.  A  A'lg 

1 7,087 

2u,267 

3,i80 

Columbia  A  Grccnv... 

20,771 

16,184 

1.500 

Bio  Grande  Souibcro 

6,210 

9,062 

2,822 

RloUraude  Western 

30,100 

3;<,000 

2,60  1 

Bt.  Joseph  A  Gd.  Island.. 

11,100 

27,3U0 

12,900 

et.  Lours  Alt.  A  1'.  Haute 

26,820 

33,420 

>••■     -•. 

6.600 

Bt.  Louis  South  western.. 

80.118 

99,419 

19,271 

Bhermau  Shruve.  A  So... 

7,286 

1,848 

2,138 

113,059 

141,404 

28,345 
16,34  > 

Toledo  A  OUiu  <  eniral... 

24,819 

11,191 

Toledo  Peoria  A  Wesi'n.. 

16,329 

19,152 

2,823 

Toledo  Bt.  L.  A  Kan.City. 

20,056 

30.361 

10,303 

•  Week  ended  February  3. 

The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 


WEEKLY  GROSS    BARNIN08. 


Period  and  number  of  roads     1893. 

inctiuled.  $ 

1st  week  of  Nov.  (65  roads)  7,380,723 
2rt  week  of  Nov.  (73  roada)  7,839.619 
8d  week  of  Nov.  (71  roads)  7,668.32J 
4tnweekof  N.>v.  (7-t  roails)  9.499,617 
1st  week  of  Deo.  (69  roads)  6,736,531 
2d  week  of  Dec-  (73  roads)  6.887,5  J9 
8d  week  of  Deo.  (66  roads)  6,637,855 
1th  week  of  Doc.  (71  roads)   8,565,313 

1894. 
l8t  week  of  Jan.  (70  roads)  5.469.160 
2d  week  of  Jan.  (72  r.)a  Is)  5.8 '9,383 
3d  week  of  Jan.  (H8  roads)  5,833,371 
1th  weak  of  Jau.  (68  ruad«)  7.346.386 
let  week  of  HVb.  (74  roarts)  5.75.5.6.21 
2d   week  of  Feb.  (61  roads)  5,363,403 


1892. 

£ 

7.756,087 
8,002,5S!» 
8,224,}15 

10,5  It. '70 
7,8  i-!;758 
7,804.281 
7.541.399 

10,30i,716 
189  <. 
6,38i»,107 
6,4-'5,4rt'? 
6.382.076 
8,969,7;  / 
6,426,216 
6,237,977 


. Ohangts 

Amount. 
•* 
di',o.36i»,361 
dec.  162,93  > 
dFH!.55i,222 
del.  '6  1,22  < 
dcl.0l9..'27 
di-<!.9l6  752 
dco.883.541 
dol,738,173 

doo.910,947 
dec  6'6,078 
doo  52S,703 
del. 42  J,  131 
dBO.6;  ,593 
dao.  #22.57.! 


P.et. 

4-77 

2  03 

6-76 

1007 

1306 

11-75 

11-71 

16-87 

14-28 
10-42 
H-31 
1587 
10-44 
11-67 


Net  Earnings  Hoathly  to  Latest  Dates. — The  following- 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads' 
furnishing'  monthly  statements.  The  compilation  includee 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  iiiooth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  otir 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  for  the  period' 
gi-iren  have  not  previously  been  published  br  ua. 


Roads. 

Adirondack^ H.Dec. 

Jan.  I  to  Dec.  31 

Alabama  MidlaodlT— 
July  1  to  Deo.  31 

Allegheny  V  *l  ley Deo . 

Jan.  1  to  Deo.  31.... 

Arkansas  Midland.  1[  Deo. 
Jan.  I  to  Dec.  31.... 

At.  T.  A  8.  Fe b.Deo 

Jan.  1  to  Deo.  31.. 
July  1  to  Deo.  31... 
Bt.  L.  A  San  Pr.. b.Deo 
Jan.  1  to  Dec.  31  ... 
July  1  to  Dec.  31.... 
Aggregate  total,  b.. Deo. 
Jan.  1  to  Deo.  31 

July  1  to  Dec.  31 

Aaatla  A  Northw — Deo. 

Jan.  I  to  Dec.  31 

Baltimore  A  Ohio- 
Lines  E.  O.  B.  b.UJan 
July  1  to  Jan.  31 

Lines  W.  O.  B..b  H  Jan 

July  1  to  Jan.  31 

Total  sy8tem..b..11Jan. 

July  1  to  Jan.  31  ... 
dB.  A  O.  Soutbw.b  .Nov. 
Bath  A  HammoudaTI .  Dec . 

Jan.  1  to  Deo.  31 

Blrm.  A  Atlantic.  b.H  Deo. 

Jan  1  to  Deo.  31.... 

July  1  to  Deo.  31 

Brooklyu  Elevatedf.  Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31... 
Buff.  R.  APItts...b..Deo, 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

Burl.  Ced.R.  A  No. a.. Dec. 

Jan.  1  to  Dec.  31 

Cam.  A  Atl.A  Brs^it^Oeo. 

Jan.  1  to  Dec.  31 

Canadian  PaciHc.a..Dec. 

Jau.  1  to  Deo.  31.^.. 
Carolina  Midland.. 1)  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31.... 


. Qross  Earnings. . 

1893-4.        189-.(-3. 
S  $ 

17.957  14,629 

177.640        169,300 


. Net  Baminys. . 

1893-4.         1892-3. 
$  B 

6.832  7,859 

1S,876  12,197 


277,190       252,631  38,365  d6f.ll,62r 


171 

2,136.: 

11 

87. 

3,060, 

.39,011 

.19.522, 

626, 

.  8,565, 

.  4,240, 

3,636,! 

17,577, 

23,762, 


747  224.1 
,816  2.636, 
147  10, 
362  99, 
1.860  3.396, 
.188  39.815, 
,505  21,827, 
,083  772 
,9.=v8  9,0-15,1 
,062  5,091, 
943  4,168, 
146  48.881. 
,567  26.919. 


813 
696 
056 
627 
,234 
196  12, 
866  6 
,085 
862  2. 
264  1, 
299 

353  14. 
130  8 


20.632 
238.369 


27,435 
305.417 


1.231.101     1,375,520 
10,661,703  11,811,386 


330.356 

3,720,205 

1,561,457 

14,381,908 

518,000 

2,593 

35.560 

1.691 

28.201 

11.034 


461,535 

3,823.736 

1.840.075 

15,635,172 

533,000 

3,085 

34,603 

3.343 

41,203 

20.652 


147, 

1,839, 

843, 

255 

3,39  ) 

1,736 

375 

4,224, 

39, 

843, 

.   1,633 

20,962, 


877 

,230    1, 
,532 
,097 
,157    h, 
.936    1 
016 
.755    4 
802 
324 
,884    1 
317  21 


4.991 
60.860 
37,350 


175,010 
,902,7i3 
931,432 
251,563 
,204,266 
,638.212 

413,355 
,351,789 

40,093 
807,924 

,894.128 

,lv>9,352 

5,215 

63,571 

37,712 


55,011 

877.027 

7,482 

33.132 

780,169 
094, 179 
637,117 
131,616 
801,944 
457,853 
911.815 
893,123 
095,000 
8,049 
10/,36S 

301.406 

3,78  7.925 

d6f.9.ll6 

1,062,657 

292,290 

4,830,582 

182,000 

1,091 

19,607 

131 

1,311 

1,530 

51,626 

742,999 

309,032 

72.030 

1.036,715 

832,550 

101,797 

1,272,897 

2,  Sol 

186.638 

580.897 

7,741,116 

1.310 

11,351 

15,121 


58.555 

1.033.694 

6,156 

43,361 

963,667 

12.236.297 

7.233.81* 

219.171 

3,346,557 

2,010,700 

1,212,838 

15.582,354 

9.261.515 

11,351 

131,712 

265,111 

3^626,750 

2,130 

698.320 

267,241 

1,325,070 

172,000 

1,159 

17,372 

787 

6,873 

4,472 

75,226 

825.308 

406.776 

12,812 

922,8.33 

492,887 

103,710 

1,161,648 

deM2,518 
137,553 

820,786 

8,120,348 

861 

9,197 

10,273 


ft/. 
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^    Onn  Eamingi. — . 
189^-4.        18»i-3. 
«  • 

OsaLsrx.Jeney.a.MoT.  l.lTt.lsas    1.10U,78S 
Ju.  I  W  Not.  30....13.39.i,673  IS.UItj^OS 

OMtnU  P»IOc..b...!CoT.   1.146,443    l.ISS.OOO 
Jaa.  1  to  Nor.  30....  13.3 10.4 j6  13,593.710 


Vet  Mamingt. 

1893-4.         1892-3. 

479,398 
5.391,903 


* 

41><.fi2'.' 

5.384,864 


483,143 
5,43i.774 

970 


Cll«r.  Cin.  Jt  Chlr....NoT.         16.S01  16.0M 

JftD   1  to  Nov.  SO....       134.305  1}5,436 

Cbar.Samt.*  Nor.5.D«o.        12.791          1-2.»M  4ef.2,3J9 

Okaoaqas  Lake...1iDeo.          2.873  3.813  der.97 

Jan.  1  to  DeObSI  ...         37,018  51,639  7,020 

Ck«raw*D«rl..bT.Dea.          8,045  6.390  879 

Jao.  I  to  Dm.  31....'       91.7S7  79,:i38  24,0'J* 

Jair  I  to  Uso.  31....         43.«l3a  40.740  12.081 

OhOMpaaksAOhloiOM.      71?,3I9  839,083  317.4^3 

Jan.  I  t<i  i>ee.  :<l....  9.<i6.^.4<i9  9,959,30')  3,iH)J..^ja 

JiUrl  to  !>««.  31....   4318.619  5,393.318  1,70^.099 

Ohle.Bar.  &  5onh.bDee.       lu>.3-42  -.!<*I.8<<1  rii.S^^ 

l%n-  1  to  Dm  31 a.'ltfl.ns  2.^0).»T2  3t'<,<>70 

Ckl«.BarL  AQalii.kDee.   2.S9i.'.>}l  3..%41.376  l.l'4l.01-> 

Jan.  1  to  Uee.  31...  38.'JS'i,4->3  4ti.u3.402  13.834.'Ji<J  It  2  .j.t  .  . 

•Okto.lLA8t.PMll.*]leo.  2,5)4.175  3.J  tl,ei8  8M).4kl     I.ll'.t'i 

JkO.  1  to  Dea.Sl....S.'4,>«6  '.0-J2  35.060.309  ll.424.380  1 1.M'J>3.1.i2 

Jair  I  to  Ue«.  SI... .17.649.6.%6  19,533,005  6,572.655    7.I74.7JH 

C%.Jaii.BAi;.8rk.Td&S0Pk      319.699  350,394 

Ohio.  *  W.  Mob Dve.       129.584  178.116 

JkO.  1  to  Doe.  31....   1.81«2.710  S.032.540 


418,497 
9,440.722 

1,325 


72S 

(Iff.  701 

7,321 

8i^ 

ao.os;) 

13.014 

a>o.(i!>o 

2.H2J.rt74 

1.818,751 

101,nii 

8l)7,'l3S 
1.12s  ',..1 


ObLjaok.*  IUek.fk.UM. 

Jaa.  1  to  Doe.  31.... 

Juir  I  to  0*0.31.... 

Cln.  ."«.0.*Tex.l».»«!foT. 

JaD.  1  to  XOT.  3<l.... 

JolT  I  »o  «or.  3t» 

«  •  •  ■  'i'o..«.3op4. 
-topt.  to.... 
lept-SO.... 

a.  U.  A  Nn  aa.<it....«.'(ov. 

Jau.  I  111  .V»T.  '.»> 

ia\j  1  to  .Not.  30 

Aiai>'«*Vlok<  ...a^lor. 

'■••I.  I  to  .VoT    30.... 

10.... 

•    VOT.. 

to 

J.il>  1  lu  Nuv.  30.  .. 

CXa.  Corta.  *  Vlr.k1.UM>. 

Jan.  I  to  Uoo.  St.... 

JuU  1  to  Dm.  SI..  . 

Otor.AkroD*Coi.k..!(or. 

0I«>  nii.C.*8I.Lj|. . 'M& 
Jao.  1  M  Dmi.  41 
Jul*  1  to  Dm.  31 

Pooria  A  C^ul'iiaf  Do«. 

Jan.  I  u>  I)---'   31 

Julj  I  to  U«o.  31.... 
Oot.  II.  V.  *'rBl....k.Oet. 

Jao.  1  to  OoLSl  ... 
CryatalT Or«. 

Jaa.  1  to  Om.31.... 
'Oonsoi  Rlrar Oee. 

Jan.  1  l«  l>««.  31.... 

Jnlf  I  to  I>r«.  31.... 
Daa.  *  R.  Qnmf.%.Ot. 

Jaa.  1  to  Uoo.  St.... 

Jaly  1  to  I>««.S1  ... 
OmMo.  lla.*W OoL 

Jan.  I  to  0«l  81.... 

OM.Bar  Oltr*AI  k  .9*p«, 
Jaa.  I  to  Hr(>(.  3j 

Dac  Laat.  *  Nor  a.  Daa. 

Jaa  1  to  Oca.  >!.... 
ICIcIn  Juliet  A  S.a...Daa. 

Jan    1  Ki  Uaai  SI  ... 

Juir  I  %n  uoe.  St.... 
■orek*  8|irtan  ....Nar. 

Jan.  1  M  Mav.  so.... 
•vaaa.  A  Tarra  n.liS»n. 

Jaly  iMSavLSO  ... 
ruat  *  Para  Mar.a. .  Rot. 

Jaa.  I  to  Xor.  30... 

rv Worth  ARIa  Or  lUaa. 
Jau.  I  to  Uao  SI  ... 

Oa<l««»a*  AaUa^  Da«. 

Jaa.  1  to  Dao.  SI  ... 
■  aarjtia       a..  Jaa. 

ialr  1  to  Jaa.  SI.... 
•^Saaib-a*Pla.b  .Uaa. 

Jan.  1  to  Uaa.  St.... 

JalT  I  to  Uao.  SI.... 
•fBa4  Kaa.  *  fkd.f .  n«a. 

Jaa.  1  to  pao  31.... 
«raa<t  Tr'k  ar  CM...HaT 

Jan    I  to  Kov.  SO... 

Juij  1  to  Hot.  SO  .. 

Okie.  4  0fdTr      iioT 

Jaa.  I  to  lot.  30  .. 

July  1  M  Ho*  SO  .. 

Uvtor.  B.*)tl<...MaT 

Jan.  1  U  Hot.  3«... 

Jair  I  la  Mar.  SO  ... 

OiU  *  Ckl««<e..k1Ja« 

Oaoa.  ram.  A  Wlla  1  Uaa 

iaa.  1  to  Dao.  31  ... 

Ba«a4.  K.  *  W.Tai.iOae. 
JaIr  I  to  Doe.  SI.... 

miaou  Oaatral.  .a.Daa. 

Jao.  1  la  Daa.  31... 

JaU)  ta  Uaa  SI.... 
tad.  Daa.*Waat..t.Daa 

Jaa.  1  to  Uaa  91... 

Juir  1  to  Daa.  SI  .. 


58.3S4  60.717 

••6.989  714.113 

S36.Sa»  394,874 

331.000  346.754 

3.6 i. '.937  S.856.0.^3 

1.623.973  1.806.290 

131.244  151,273 

1,251,959  1.295,799 

37 1,997  439,219 

181.000  134.789 

1.293,745  1,185..'W7 

594.940  581308 

74.000  98,581 

926.573  5^.315 

358.819  nrts7t 

71.000  6I,5«* 

44.%.431  •02,336 

347.914  34^369 

3O,7l0  24.01-* 

36>l.-iM  2'M>.9i9 

137.443  148.294 

77.474  81.668 

t.tlO.076  1.SOO.4O0 

I3.789365  I4,8»4.074 

7.1 16.730  74li«.rJ0 

121.6-21 

I.710.O  9 

'■9U.479 

rjl,ll7 

3.79.\.5I« 

3.ooa 

19.9  M 

io.ai 

198347 

7U.15« 

979.4S0 

7.73 1, •»  10 

S,433,479 

S7,0ia 

Sil.79* 

90.974 

•S4.4I8 

•6.747 

13OO30S 

S0t.7(IS 


130  038 

41.331 

8»8.967 

7.356 

101.767 

4l.l4<i 

106.000 

912.701 

433.000 

32.780 

330,833 

00.760 

44.000 

224358 

134.O0U 

38,000 
114.563 


•843S8 

»a«.4S« 

•.041 

~S3M 


71, 
140.000 

M7,71» 

{••.864 

S328,9M 

34.414 

S73.038 

•91 
•J»3 
190,333 
•  7S.484 
87376 
•ta.91* 
40«.*t3 
t«B.497 
9307.439 
I.779.40*      . 
1839031S  17381.  IIS 
•.u»2.04a    8.7«834>7 


163.075 

1.774.2 -•• 

026.933 

SI6.tl0 

2,778,817 

1.671 

19,880 

17,OI8 

903.218 

110,389 

•a933» 

•3tI,7S« 
»300.St9 
41340 
S4»,73l 
S3.794 
372.295 
113.009 
t.S«ft379 
••37« 
Mft3<i« 
••73MI 
•.»•• 
79390 
119.797 
973.177 
3S9.0IS 
S.6JI3  M 
S5.930 
S«r,682 
1.133 
14.144 
tSS.43S 

•463 ;» 

78304 
7aB.MW 
«M3i9 

1.740,783 


91.000 

1«3.I93 

••.OOO 

9.a3J 

a0301 

i0.4»« 

83.«73 

379338 

9360389 

1.773310 

13.»«6 

19J.544 

U5.4>J0 

1 81. 799 

1.334.313 

719 
«k837 
9387 

^^ 

9.199.74S 

I39i33i 

19.310 

1I0.381 

7.9«l 

1473«» 


169.1  "l 
32.609 

937.155 
16.997 

187.807 

119.746 

lOS.dJ.'i 

861,^41 

41l,rtl7 

2.^.2^9 

336.598 

•  1.U23 

SS300 

19S,«78 

•3.00U 

11.000 

90.838 

wm<>'> 

33,,U) 
77.'..l 
51  .HI  I 

1.71  ^ 
4<i.l  .S 

»;.■'■.>  J 


IrM  Hallway kV.Deo. 

Jao.  1  to  Dee.  31.... 

July  1  to  Oes.  31 

Jack.  Tarn.  A  K.  V.HDeo. 

Apr.  8  to  Deo.  31.1.. 
KaaawhaA  Wich.blDee. 

Jan.  1  to  Dao  31 

July  1  to  Deo  Jl 

KailC.  Ctln.  A  8pr..  Dm. 

Jan.  1  to  D<-o.  31.  .. 

July  1  to  Dec.  31 

C.Pt.8.Alf..a.Dec 

Jan.  1  to  Dro.  31.... 

July  1  t.'  Dec  31.... 

C.  Mem.  AB.a.Dee. 

Jan.  1  to  Ota.  31 

July  1  to  Dec.  31 

Kaokok  A  Weat'n  bt  Deo. 

Jan.  1  to  Dvo.  31 

l>  Erie  AIL  A  8a.  .a1  Dec. 

Jan.  1  to  Deo.  31.... 
U  Krle  A  Waat'n.k.1  Oee. 

Jan.  1  to  Deo.  31  ... 
Loular.  Er.  A  St.L..a.8ept. 

July  1  to  Sept.  SU.... 
Looiar.  A  NaabT.b.  Dee. 


.— — nro»»  Etmingt. 

1893-4.  1892-3.. 

•  S 

4.568  4,075 

41.477  87.915 

18.990  20.873 

87,926  105,807 

408.491  530,030 

30.972  30.883 

364.588  376.662 

191,u29  I91.-2U 

30,241  29.351 

348.495  330.^53 

170,903  173,"t7l 

432,657  503.388 

4.730.tl7  5.085.08K 

2,291.752  2,675.0s6 

119.731  128.4  J7 

1.129.852  1,146.507 

57<<..'>S8  621.685 

28.411  37.431 

S88,045  407,154 

8,019  7.927 

77.793  83,658 

376,340  316.170 

3.513.621  S.598.4» 

139,000  171,587 

402,734  44$,322 

1.674,890  2.030,897 


— ^  "—yet  Kamingt.—  -» 


Jan   1  ia  D«j.  J1....20."«74.'tf  «2  3l,859,'47; 
July  1  to  Dao.  31....   9,755,924  11.684,919 


99304 

979317 

1«13«7 

9.7a« 

90339 


9dT.4 

99,70» 
•94391 

11.103 

lao.ii* 


389.087 

3.93  ,003 

3,I67.40« 

94.9M 

139339a 

90».519 

8319 

903.403 


90S,»«9 

9.43  )384 

13OM0I 

99334 

l.tl»,4I0 

990,514 

S391 
S399 

99,90l 

•I3a8 
348.494 


1,730319  130S.7IS 
39.040370  10310309 
13.I40.IS9  I0,la4,3«l 


•'<«.St... 
'..a  SI... 


S«,479 

424.510 

322.722 

181.388 

I.0'23JI 

I.OI  1.846 


4B.768 

909.933 

389.0S9 

183,941 

1.921.395 

l,047.'<83 


41313 
S«J,931 

90.043 

U3,ltS 

91380 

90309 

siilTii 

477.030 

5,340.168 

8.7I9,30« 

99.169 

993.6SS 

691.737 

10.401 

1^«,104 

•4399 

daL999 

932a 

31390 
113,993 

949,039 

7,307,778 
43803A3 

10,746 
•7.089 
93.328 
70,919 
859.441 
993.0  i3 


3u.'>3:i 
417.. 11 

2o-..in 

15  Mil 

1,283,412 

l'i8 
5.H79 

aj99 

83.810 

4*.ilS 

S75.93S 

93«5.494 

3397.i43 

15.243 

138.013 

1 3.997 

•s.aoo 

9S.803 

94I.501 
34,320 

993.516 

144,077 

S.394 

S7.464 

•0,709 

918,619 
74.918 

778,4-<4 

IS.963 
I90.4)« 

6i8 

8.io9 

37.148 

9O6.780 

21.758 

303.2  >8 

1 16, 143 

Hi.  179 

•52.4  18 

46O.7.-.0 

4.983,1  >7 

3.491.491 

54.040 

7J3.S27 

283.039 

23,963 

262.159 

150,549 

674 

1.046 

11.736 

21,031 

71,758 

636.430 

4.978.221 

2.86J.I-24 

21.331 

151,477 

97.295 

55.98* 

5i'>,>l3« 

313.287 


loaiar.  K.  A.  A  C.a..  Dee.  328.9S0 
Jaa.  1  to  D«e.  31....  S.46093 
JiUy  1  to  Dee.  31....   1,854,735 

LoultT.St.  UATax  T— 

Jan.  1  to  D«e.  31....      525.494 

MaeoB  A  Rlrmloc  ...Dee.  5,864 

Jan.  1  to  Dec.  31 68.526 

July  1  to  l>eo.  31  ...         34.798 

KanUllquet Dee.  3.407 

Jan.  1  to  Uoo.  31....        74.430 

Mazlean  Oaatral.... Dee.  718,919 
Jan.  1  to  D,.<".  91     ..  7.981.769 

Mai 

lUi;.^„  ,» 

Jaa.  i  t  19 

Max  loan  n  a'O 

Ulan.  A  nt  L.<j..  A.,>  >.:  I  i:.  '  ij 

Jan.  1  to  L>  •. .  II     .. 

JulT  I  to  l>.r    1     ... 

«lna.6t.  P. A8. 6. M.I  Oee. 

Jaa.  1  to  0.10.31.... 
■aafc.Ck.A8t.l..  k..J>a. 

Jaly  1  to  Jan.  SI.  .. 
Karada  Oalral  ...TUae. 

Jan.  1  to  Uaa.  81.... 
Haw  Ori.A8«ath..a1.D«e. 

Jaa.  1  to  Une.  31.... 

Jolr  1  to  U«a  31.... 
■.r.U  K.  A  Waafa-r Daa. 


367,889 
3,300,103 
1,801,663 


1893-4. 
• 

209 

4.138 

1.210 

40.:i58 

112,748 

9.896 

114.361 

64.320 

13.531 

138.091 

70,807 

162,343 

1,191,077 

662. JUJ 

40913 

194.H06 

122,979 

7.182 

128247 

9dl 

1S,388 

124.838 

1,463,878 

63,376 

156,611 

694.930 

7,334,248 

8,874,577 

47,718 

1,140,690 

652,133 


1892-9. 

• 

def.468 

868 

497 

52.693 

187,827 

11.726 

125,951 

6.5.328 

12.216 

1P5.403 

55,916 

178.814 

1,206.668 

779,443 

41.540 

164.958 

10!»,828 

13,263 

135,376 

2,389 

30.766 

158.194 

1,620,399 

63,411 

1<0,131 

000.584 

7,942,154 

4.511.383 

69,687 

1,051.117 

973,096 


1.7-...J  ,i 

l<2>.Ji7 

313.861 

331>>.84l 

411.77J 

3.«41.8'.>4 

2.844 

S3. 897 

1«.801 

13«,169 

79,M» 

3.187.367 


Ja*.!  to  I>«a.3l....39,418,04S903l*.925 


644.583  161,708  346,378 

9.892  1.427  1.618 

73.633  12.594  4,006 

36,031  8,008  6.t{|4 

4,334  1,615  3.030 

85,780  38,882  39.705 

750.883  381.070  301,864 

7."«8J.35I  8.345,588  3,901.167 

.'10  13  J.  13 1  38.353 

.'26  744,510  768.815 

*->-.88l  ri38,3-3  rt'19,638 

4.340.617  ri,47i.l2:i  ri,499,0t8 

82.8J5         

17>.l91  44,10}  72.184 

I'.uJ.'.Ofll  657,73.  77;l.ia7 

l.Ll  1.790  985,127  411.100 

S33.213  21.918  131.543 

S.SU.I90  899.788  l,3l>.*t6 

411.482  161.725  184,819 

3.107.816  I.156.62J  l,338.1i7 

2.984  S30  daf.SS 

43.583  7.583  3.4 19 

30,629  S,94l  9.701 

191,104  10,178  •,81* 

79.791  3.334  3,746 

3,939,117  •iiS.na  *8M.ll8 


7.S09.797 

43,629 
943.903 

388.920 

8.901.140 

8,085.159 

139.797 

1.783.908 

88,799 

439, 8»3 

7*1.911 

10.OS3.OI8 

981,318 

•.881308 

3.9I* 

90,131 

ni.ttt 

383.977 
8,377,748 
rkaB.laaa4r.  A  K.).D<a.  9.332.815 


1  to  Oee.  31  ... 
a.  T.  A  9ortAera....X,>«. 

Jaa.  I  to  Mor.  Sj  .  . 
a.  T.  Oat.  A  Waat.  a.  Dee. 

Jaa.  1  to  Doe.  31.... 

Jalr  1  to  Dm.  81.... 

a.  T.  Saa.  A  Waat.  k.  Daa. 

Jaa.  I  to  Oaa.Sl.... 
Barlolk  A  Ooalhera.  Dm, 

Jaa.  1  to  Daaw4l.  .. 
aartatt  A  Wa(laraa.04«, 

Jaa.  1  M  Oaa.  31 


7,(80,873  •2.388.2 it 
49.810 
923,893 


9.477.698  •3,814,113 
2.733,918 


Oaatral.kl  Daa. 

Jaa.  1  M  Daa.  SI 


380,717 

8,473.760 

1,882,101 

113,549 

1.718.913 

91.994 
418.181 
•01.011 

•,952384 
•3  8.618 

7.191.290 


A  Waalaraal  Iaa. 
Okie  RiTar k    Dm. 

Jaa.  1  to  uee.  3t  ... 
Oraffoa  lapk  Oa.a..-0..e. 

Jaa.  1  to  Oee.  31.... 


7i3M 

785.  IS« 

SO  1.645 

8.893.083 

9,»3  4.939 


2.4)8 

96.918 

98  283 

1,018.3  i6 

644.918 

9B.3fl 

15.847 

198.  IJ  J 

137.818 

3,813.157 

I47,2«l 

9,118,650 

611 

18.714 

811,738 

31311 
733. «38 

1,718.155 


3.571 
88,t>01 

98.707 

88i,  )8T 

931.718 

4.5.418 

784.913 

11.118 

158.4  48 

324,  l»l 

3.9. 1. 1  J* 

17.1. 115 

3.078.930 


81.488 

812.141 

41.441 

78  4.43  r 

1.510.474 


Jaa.  1  to  Deo  31   ...44.375.221  48.841,843  19,879,307  20.02J.4l4 


Dao.    707,883 
Dae.  1.337,197 


UaaavaalP.  A  RJD>e 

Jaa.  1  la  Oaa.81.... 
PeorU  DeoL  A  Kw..mB»pi. 

Jaly  I  toOapCSO  ... 
Petorabar* I.Ota. 

Jan.  1  to  Oee.  31... 

Jaly  I  to  Uao.  81  ... 
PhlladaipfcUA  ana.  Dao. 

Jaa.lta  Daa.  31.... 
PMla.  A  Baadlac.Dea. 

Jaa.  I  to  Dae  31  ...33.462.931  23,073,093 
OMlAlraaOa.....Oaa.  9,378,810    1,706319 
TMaibaUOort..x.D«a.  4.081,312 
Pma.  a  C.  A  Bt.  UlJaa         Oae. 
PlMa.MarACkto   ..lOaa. 

Jaa.  1  to  Oee.  81... 

Pttaa.  Toansa.  A  A . .  1 J  aa. 

rart  Boyal  A  An«.-V 

A«r. 34to  Dae. 31... 

VtnlB.  Oii.A a.  C.kT  Jao. 

RlakMoad  A  D  »ar. .  !Cot. 

Joty  1  to  .8.ir.  30.... 

Oaor«U  Pa«ine....!(er. 

Jnly  I  to  Jlor.  30  ... 

Okar.  Ool.  A  4a8  .Xor. 

Joly  1  to  Xor.  Si  ... 

OaL  A  Ureenrllle  .tor. 

Jaly  1  to  :<lor.  3 1  ... 

A  P»ter«0<ir<  ..Dae. 

Jao.  1  IK  !>.<■  31  .. 

Jalr  I  to  thic.  21  ... 


74300 
904,4t9 

S4.S88 
913.489 

934.777 

938.467 

9.104,381 

1.753,513 


9351 
94335 

93,838 

179,741 

18.068 

787,762 

9.4  40,0 10 

-305,749 

838.188 

43,014 
973.139 

97.741 
918395 

33,091 
3I*.8|1 

I  >J.    1  4 


79,041 

3 16,-398 

41,143 

934.943 

349.776 

400,739 

9.354.551 

1,9 18.887 


3.473,713 

97,814 
3.977 
40.977 
76,556 


19,843 

841,919 

4,042,045 

197,437 

817,988 

68,138 

3»63I> 

61,314 

319,318 

37,561 

35  1,3 19 

17  (.4/6 


Dao.  21 -.514 
Dm.  348.751 
87.82  5  3  5,181 

108,015  103,871 
11.173  S».231 

181.613  928.5  11 
85,383  111,0*1 
43,88  >  6M7J 

1,554.997     1.515,8  •* 
780,127       875.811 
9,227,51)  l'>,584,8Ji.o' 
117,Ij2  der.t   .1.7 
897,679        864.114 
lae.  31.768 

1,079 


8>7 

3,075 

10,441 


36.008 

9.833 

381,831 

931.8i4 

69.145 

19»,4l> 

29,508 

61,833 

S7.ilO. 

71.838 

3.8?  t 

71.903 

37,448 


6.830 
19,4)0 


4,015 

33I.11I  ' 

1,117,111 

42,7»9 

141,1.60 

8M71 

9.-,>>l 

87.1.19 

76.i<l> 

8,477 

111.248 

97,717 
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Boadt, 

JUch.  Fred.  &  Pot Dec. 

Jan.  1  to  Dec.  31.... 

■RJch.Nlc.Irv.*  Bly...  Oct. 

Bio  Orande  Sooth  bV .  Doc. 
Jan.  1  to  Dec.  31.... 

Bio  Orande  Weit.b..DeR. 
Jan.  1  to  Deo.  31.... 
July  1  to  Deo.  31.... 

Bag.Tas.ik  Haron.-II.Dec. 
Jan.  1  to  Deo.  31.... 

Sag.  Valley  *  Bt  L..Deo. 

Jan.  1  to  Dec.  31.... 

8tU  A.  AT.  H.b...N0T. 

Jan.  1  to  Nov.  30.... 

St.  Louis  South w'n.. Nov. 

July  I  to  Mov.  30  ... 

StPaul*  Dal...b..Deo. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 

6an  Ant.&  .^ran  P.  .Dec. 

Jan.  1  to  Deo.  31 

BanFr.&N.Pao.a..^Jan. 

July  1  to  Jan.  81  — 

Bav.  Amcr.  ,& Mont... Deo. 

Jan.  1  to  Deo.  31 

Sav.  Fla.  &  Wo«t..1I.Dec. 

Jan.  1  to  Dec.  St 

SUverton Dec. 

Jan.  1  to  Deo.  31 

South  Bound «Nov. 

Jan.  1  to  Nov.  3i> 

South  Carolina TDeo. 

Jan.  1  to  Doc.  31 

Nov.  1  to  Ueo.  31 

Southem  Pacific  Co.— 

OaL  H.  &  S.Ant.bi;Deo. 

Jan.  1  to  Dec,  31.. 

Itonlslana  West. b^ Deo. 

Jan.  1  to  Dec.  31.. 

IFgan's  La.&  T.  b1l  Doc. 

Jan.  1  to  Dec.  31.. 

H.Y.Tex.  AM..h1ID80. 

Jan.  1  to  Deo  31.. 

Texas  &  N.  0.b..1IDeo. 

Jan.  1  to  Dec.  31.. 

.Atlantio  ays  ..llbir  Dec. 


1893-4. 
S 

66,282 
782.150 

5,311 

29,131 
406,736 

15S.227 
2.253.973 
1,142,961 

8,335 
125,729 

6,791 

02,554 

119,094 

1,428,482 

555.6i2 

2,112,207 

93.S72 

1,713,759 

886.309 

167,859 

1,881,551 

44,001 

487,430 

42.513 

49^,500 

362,213 

S,000,9.'>9 

^.o34 

68,397 

22,184 

213.22S 

109.412 

1,29J,.501 

220,468 

312,039 

4,192.755 

89,420 

1,106,143 

721,549 

5,784,860 

24.78  3 

266,43J 

138,3'56 
1,769,301 
1,311,108 


1892-3. 

65.491 
757.114 


1893-4. 
S 
28.875 
242.0(i9 

1,005 

14,847 
207,022 


1892-3. 

■ 

33.417 

297.730 


es.g'll  14,847  84,516 

698,908        207,022       357,0;<0 

65,723 
912,082 
526,J36 

3,751 
36,533 

2,525 

24,273 

57.482 

603,199 

137.5  H 

415.8^0 

80.151 

781.123 

527.444 

43.441 

185.676 

15.025 

213,344 

4,649 

113, HI 

167,722 

1,040.2. .7 

5.813 

47.348 

6,9?2 

29,767 

31,886 

377..')13 

66,222 

384,785  26,507  84,814 

4,556,424  985,453  1,094,084 

113,864  43.938  63,332 

1,097,970  529,710  549,u73 

730,324  279,589  295.718 

8,741,322  1,306,160  1,372,386 

25,135  13,410  12,361 

267,417  10^,865  88.014 

153,489  57,514  72.029 

1,690,226  781,933  724.960 

1,447,423  439.755  534.397 

_ 3,772.870  3,84>.792 

807.555        753.141 
Jan.'l  t»  Dec.  31. .31.7i7.'>54  35,473.813  13,700,434  13,837,891 
Total  of  all. b..1IDeo.   3,682,808    4.085,733    1.247.310    1.287.758 
Jan.  1  to  Dec.  31.. 48,049,548  48,972,195  17,473,304  17,683,9 J6 
Southem  Pacific  RK.— 


195,379 
2,583,141 
1,385,451 

51,743 
826,196 
459,197 

9,191 
123,762 

2.249 
38,474 

9,297 
94.063 

2,016 
27,517 

141.047 
1,38^,013 

46,735 
604,258 

483,181 
2,160,786 

188,772 
448,068 

186,292 
2,130,710 

1,277,824 

17,196 
458,205 
30j,171 

170,814 
1,6  9,443 

29.961 
372.241 

62.334 
554,120 

1,354 
16t,282 

53,6>?4 
536.697 

443 

50,964 

331.466 
3.025.989 

189,830 
1,097,282 

11,969 
103,526 

1,948 
23,711 

21.657 
18i.207 

6.192 
37,619 

114.745 

1,320,044 

237,417 

27.508 

287,339 

25,326 

Jan.  1  to  Dec.  31..13,3J1,9J4  13,498,070 
Paoltto  system. h1[. Deo.   2,369,702    2,638.000 


830.570 

9.940.910 

181.763 

1.875.446 

80,459 

870.278 

63.682 

1.024.882 

568,756 

1,615 

47.')42 

32,782 

74,486 

65,883 

140,369 


Coa«t  and  Houth'n  Cali- 
fornia Oiv8..  TNov. 
Jan.  1  to  Nov.  3J- 
ArIionaDlvl8'n..1I.Nov. 
Jan.  1  to  Nov.  30.. 
Kew  Mex.  DlT.b.1l.<Joy. 
Jan.  1  to  Nov.  30.. 
Btaten  I.  Rap.  Tr.b11.Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31.... 
Stony  CI.  &  C.  M. .  b1!  Deo. 

Jan.  1  to  Dee.  31 

July  1  to  Dao.  31.... 

Sumiialt  Br.inoh fJaa. 

.Lykens  Valley... H Jan. 

Total  both  Co'8..1IJan. 

Zenn.  Coal  I.  &  RR.  .Dae. 

Jan.  1  to  Deu.  3L 

Tex.  Sab.V.A  N.W.TDoo. 

Jan.  1  to  Dec  31  ... 

Tol.  A.  A.  &  No.  M.HJao. 

Toledo  &0.  Cent,  b.:  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Ueo.  31.... 
Tol.Peorla4West.b1I. Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31... 
Ulster  <SiDelaw'e..11.  Deo. 

Jan.  1  to  Ueo.  31 

July  1  to  Deo.  31.... 
Union  PaolUo— 
OreK.8.L.t!t  a.K.bH  Dec. 

Jan.  1  to  Dec.  31..  5,861,635 
Ore.  Ry.&N.Co.bUDec.      312.176 

Jan.  1  to  Dec.  31. . 

Uii.P.D.iS!Qulf.  b.U  Dec 

Jan.  1  to  Dec.  31. 

Bfc  Jos.  &  Gd.  Isl .  .H  Dec 

Jan.  1  to  Dec.  31. 

All  other  lines. b.lIDeo 


875.814 

9.416.797 

189.590 

1,829,002 

88.090 

925,915 

65,654 

1,057,013 

597,905 

1,817 

5  J.  100 

44.907 

102,431 

82,089 

1813  20 


5,670 

57.602 

74.766 

132.0  U 

1.945.930 

978.670 

80.891 

975.49i 

514.424 

28,495 

433.6  J4 

253,137 

355,048 


3,868,114 
3;»7,028 

9,093,332 
118.566 

1.163.118 

1.413.417 


5,427 

51,317 

89,697 

181.792 

2,000,614 

1,128,071 

90,388 

996,2  S2 

521,566 

29,492 

424.27  7 

253,023 

574,772 
7,201,200 

3W,422 
4,831,793 

506,214 
5,885.526 

13S.86J 
1,266,699 
1,972.886 


Jan.  1  to  Deo.  31. .20,061.202  23.949.880 
Tot.tJu.Pac.8y8.b11  Deo.  2,656,-33    8,588,937 


370,683 

4,345,148 

72,838 

633,127 

30,061 

327,692 

11,357 

33  .',6  28 

226,276 

def..!6l 

13.805 

17.684 

15,493 

12,251 

27,719 

71,600 

SU,200 

def.531 

11,661 

19,747 

3-i.86i 

6ii9,786 

351,519 

12,534 

223,788 

122,228 

7,942 

148,061 

102,420 

133.245 

2,299,489 

57,258 

1,021,7.50 

97,257 

1,012,891 

41,205 

360,738 

413,770 

6,84i,648 

7.i0.765 


346.751 
4,050,U54 

57,937 
528,616 

41,372 
443,986 

12,265 

354,219 

231.5  1 3 

det.93 

26,300 

27,915 

10,62 1 
7,10) 

17,721 


2,544 

16,0j7 

11,681 

71.0 -(7 

691.7S9 

403.133 

21.982 

259.982 

113,664 

8,674 

131.425 

94,917 

213,700 
2,902.519 

108,888 
1,511,072 

138,756 

1,466,659 

64,788 

46/,813 

612.504 
0,57O.7j7 
1.128.636 


Jan.  1  to  Dec.  31. .36,053,402  43,135,098  11,544,517  15,918,861 


Oen.  Branch  ...bir Deo.  73.354 

Jan.  1  to  Deo  31..  971,500 

Montana  UdIod  oil  Deo.  46,201 

Jan.  1  to  Deo.  31..  768.111 

lA'v.Top.iS.W.b.HUeo.  3.049 

Jan.  1  to  Deo.  31..  29.341 

IIan.&lma&B..birDeo.  4,231 

Jan.  1  to  Dec.  31..  43,580 

Grand  total.b HIDec.  2,756,329 


95,949  29,432  34,783 

1,319,891        187,646       401,081 

68,239  4,946  10,238 

1,0j5,843        178,918        241.327 

2.583     def.1.302        def.632 

33,270  de(.3a,151  def.3J,736 

3,335  586  180 

41,263  der.19,186  def.l3.8U2 

3,722.014        782,312     1.168.312 

Jan.  1  to  Deo  31..37,44i,417  45,025,177  ll,79d,«53  16,511,336 

'Wahash.b Deo.      H87,602    l,15l,0i8       110,480       233,905 

Jan.  1  to  Dec.  31 13,750.159  14,163,446    3,048.947    3.373,997 

'         July  1  to  Ueo.  31....   7,216,103    7,686,388    1,664,926    2,025,816 

West  Jersey  *Brs..1| Dec.        98,574       125,135        def.176         22,430 

Jan:  1  to  Dec.  81,...  1,688,047    1,746,321       401,209       467,019 


, arott  Earning$, , . Htt  Barninat.—^ 

1893-4.          1892-3.  18331.  1892-3. 

Boads.                                 9                    $  $  S 

Western  Maryland.. Dec.         82.238          91.274  22.427  27.042 

Jan.  1  to  Deo.  31 1,201.507    1,151,434  402,099  439,14» 

Oct.  1  to  Dec.  31  ...       271,572        286,112  92.741  91,214 

West  N.Y.4Penn.b.. Deo.      232,765       315.137  57.219  115.153 

Jan.  1  to  Dec.  31 3,494.008    3.53  i.687  992,133  1,203,012 

July  1  to  Doc.  31....   1,693,509    1,918,140  463,107  675,487 

West  Va.  Cent  *  P...  Jan.        74.117         69.849  28.062  19.067 

July  1  to  Jan.  31....      629,797       621,203  227,139  205,183 

WhltebreastFuelCo.Deo 18.020  17.105 

Jan.  1  to  Dec.  31 16S.2.11  90.091 

July  1  to  Dec.  31 82.787  45,802 

Wrlghtsv.  ifeTenB..i;DBO.          6,473           6.500  3,044  2,086 

July  1  to  Dec.  31....         39,699          37,366  11,166  19,078 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  eiven  are  before  deduotlne  taxes, 

c  Net  earnin^.'^  here  *;iveu  are  afier  deducting  taxes  on  property. 

d  Consolidated  line;  iiicludi-a  Ohio  &  MlsMsslppi. 

c  Includes  Milwaukee  &  Northern  for  all  the  (leriod  In  both  years. 

f  After  (leductine  other  expenditures  for  repairs.  rei>laeeiueiit8  and 
generalexpeuses.netiuooineupplloabletointerestoiiboudH  in  November 
was  $1,279.  ak-ainst  #110,588  last  year,  and  for  11  months  «833.744, 
again.st  *1,068,75'.».  Mexican  dollars  are  treated  as  equivalent  to  80 
cents  United  8ta><!s  money,  and  all  depreciation  beyond  20  per  cent  is 
charired  in  the  abore  items. 

g  Busiae»s  of  Lehigh  Valley  and  Lehigh  Valley  &  Wllkesbarre 
departments  eliminated. 

b  For  rte  'tember  taxes  are  included  In  fixed  charges  ;  for  the  months 
preeedlng  in  operatinE  expenses. 

1  Period  of  receivership. 

J  Does  not  Include  Grand  Rapids  &  Indiana  and  Vandalla  systems 
formerly  included  in  the  luonihiy  statements. 

*  Alter  deducting  proportion  due  road.5  operiited  on  a  percentage 
basis,  net  in  Decemt)er.  1893.  w.is  *103.693,  againat  $592,213  in  1892; 
for  twelve  months  to  December  31,  $«.87i.310,asaiust)(i 7. 183. 196.  and 
for  three  mouths  from  October  1  to  December  31,  4il. 693,205,  against 
i;2.0ll,716. 

t  Includes  only  one-half  of  lines  In  whloh  Union  FaolUo  has  a  part 
Interest. 

I  Tol.  Col.  A  Cin.  included  for  all  periods,  both  years. 
[I  lucludiug  luconio  from  ferries,  dec. 

II  A  paragraph  mark  added  after  the  name  of  a  road  Indicates  that 
the  figures  for  that  road  for  the  period  given  have  not  previously  been 
published  by  us. 

Interest  Charges  and  Snrplns. — The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  dedcit 
above  or  below  those  charges. 

-Inter' t,  rentals,  <te.—^^Bal.  of  yet  Earns.s 


Roads, 

Atoh.  T.  &  8.  Fe Dec. 

July  1  to  Dec.  31 

8t.  L.  &8.  F Deo. 

July  1  to  Dec.  31 

Aggregate  total...  Dec.  1,227,000 


1893-4. 
$ 

942,000 
5,632,000 

285,000 
1,710.000 


July  1  to  Deo.  31.. 
Buff.  Roch.  &  Pitts.. Nov. 

July  1  to  Nov.  30 

0am.  &  Atl.  &  Br8...Nov. 

Jan.  1  to  Nov.  30 

Chic.  &  West  Mich.. .Dee. 

Jan.  1  to  Dec.  31 

OhIc.Burl.  &  Quinoy.Dec. 

Jan.  1  to  Dec.  31 

Clev.Cln.Chic&St.  L.Deo. 

July  1  to  Dec.  31 

Peona  &  Eastern  .U  Deo 

July  I  to  Deo.  31.... 
Onrrcnt  River Dec. 

July  1  to  Dec.  31 

Deaver  &  Rio  Qi'de.Dec 

July  1  CO  Dee.  31 
Det.  Latis.  &Nor Deo. 

Jan.  i  to  Dec.  31.... 
Evansv.  &  Terre  H..Sept. 

Juiy  1  to  Sept.  30 

Flint  &  Pere  Marq..Nov. 

Jan.  1  to  Nov.  30 — 
Kanawha  &  Mich. H Nov. 

July  1  to  Nov.  30 

Can.  C.  Clin.  &  Spr.  Dec. 

July  I  to  Dee  31 — 
Kan.  O.  Ft.  8.  &  M...Dec. 

July  1  to  Dec.  31 

Kan.  O.  Mem.  li  Bir.  Dec. 

July  1  to  Dec.  31.... 
Lake  Erie  AWest'n.H  Ueo. 

Jan.  1  to  Dee.  31.... 
Louisv.  Ev.  &  8t  L.Sept. 

July  itoSept.  30 

Nash V. Chat  &  3t.L...Jan. 

July  1  to  Jan.  31... 
Peoria  Deo.  &  Ev.  ..Sept. 

July  1  to  Sept.  30 

Sag.  Valley  &  St.  L.  .Deo. 

Jan.  I  to  Dec.  31 

San  Fran. &  So.Pao.HJan. 

July  1  to  Jan.  31 

Tenn.Coal  I.  A  RR....Dec. 

Jan.  1  to  Dec.  31 

West  Jersey  Sl  Br8...Nov. 

Jan.  I  to  Nov.  30 


.  1 


7.362,000 

68,129 

335,412 

9,535 

97,477 

36,66  2 

396,393 

830,000 

9,960,000 

236,388 

1,363,660 

36,802 

220,810 

6,691 

40,150 

202,160 

,214,059 

31,317 

320,290 

30,350 
81,350 
51,591 

556.750 

9.624 

43,157 

13.640 

81,830 

114,975 

566,851 
39,971 

238.092 
54.810 

650,470 
47,043 

141.130 

122,926 

856,530 
25,508 
76,525 
5,160 
42,680 
17,312 

121,396 
60,300 

723,600 
15,863 

209,3o2 


1892-3,  1893-4.  1802-3. 

$  $  9 

919,000  tdfl21.831      tll9.667 

5,514,000  tl,i95,147  12,189,815 

275,000  dr.i53.334  def.25,829 

1,650.000  df.  252, 147       360,700 

1,194,000  tdf275.185  93,838 

7,164,000  11,043,000  12,550,515 

57,008  8,3H7  28.385 

290,6J1        105.108        159,414 

4,796  def.  18,100  def.21,195 


96,041 

37.638 

313,924 

815,075 

9,780,901 

226.082 

1,328,455 


86,910 

4,669 

2,174 

351,945 

3,891,293 

42,630 

409,850 


36,802  dof.22,836 


54,027 

def.5,080 

213,231 

513,489 

4,472,504 

171,106 

788,343 

def.7.796 


220,810  def.85,404  def.12,597 

6,691     def.3.e01  def  29  2 

40,150  def.  22,542  9,463 

214,114          31,346  161,414 

1,312,542        146,861  914,501 

26,212  det.17,748  def.2,633 

3l5,213  5ilel.85,934  526,286 

21.746  59,750  47,937 

64,809  126,119  148,840 
51,056  der.12,822  23,893 

55t>,959  66,181        221,525 

6,851  1,466  5.006 

85,354  11,267  18,748 

13.640  def.ll?  def.1.421 
81.830  def.11.023  def.25,914 
95,059  47.368  83.755 

554.047  •95.452  •225,396 
33,246  942  3,294 

227,.51!dI.115,ll3;df.ll7,926 


53,569  69,988 

631,700  813,408 

41,156  15,333 

123,159  15,434 

125.466  40,799 

860,240  300,0J3 

24,979  12,317 

75,108  31,480 

4,332  def.3,104 

42,68J  dof.15,163  deL18,407 

17,450  def.  15,988     det.2.425 

122,188  42,886 

11,300 

90,600 

11.263  11,848 

194,877  192,023 


104.631 

985,659 

22.255 

16,972 

43,353 

363,107 

10,290 

25.566 

def.1.807 


01,156 


19,650 
249,712 


H  a.  paragraph  mark  added  to  the  name  of  a  road  Indloates  that  the 
ftgures  for  that  road  for  the  periad  giveii  have  not  previously  been 
published  by  us. 

•  After  d  ducting  Kan.  C.  Clin.  &  Spr.  and  Current  Biver  deficits  sur- 
plus is  »6l.8s.  for  l'<93,  against  4199,482  for  ls92. 

t  Includes  other  income. 

t  Alter  deducting  other  income  nst  deficit  in  1893  was  $103,730, 
against  «loa,87.'>  in  I892. 

^  Alter  allowing  for  deficit  on  Sag.  Valley  &  St.  Louis  and  mlec. 
interest,  total  aeUcit  in  1«93  was  $107,290,  against  a  surplus  in  189:i 


Ol  $9,685.^OTb.JlJ4«iOttKr(v| 


S..^lB± 


FMRrAKT  34,  1894.1 


THE    CHRONICLK 


343 


ANNUAL   REPORTS. 


Delaware  *  Ha4aoB  Caaal  Co. 

fWtr  the  ye  ir  ending  December  31,  1893  J 
Th«  report  of  prettidrnt  Olrpbant  aayi :  *'  In  preaeotin^  to 
the  ■tockDoldera  the  r<4ults  ol  the  busineai  of  the  year  1H93. 
TOOT  maoagcts  have  the  pleasure  (o  report  that  the  coal  tradi> 
haa  been  an  exception  to  the  iceneral  depreasion  that  has 
c^aneterized  the  industries  of  the  country  during  that 
piriod.  and  that  more  coal  has  been  mined  than  durine  anv 
IHan^ons  year  in  the  antiiracite  historr  ;  while  prices,  thougb 


•I  Ugh,  have  been  fairly  maintained. 
8aS  t 


cooditioD  was   dout>tle»s  largely    due  to    the  cold 
winter  of  1893-93,  cauiinK  a  large  consumption  for  domestic 
uses,  which  so  depleted  the  stock  in  the  hands  of  buyers  that 
thrr  were  eoostantly  oompelled  to  replenish  the  same, 
tha  total  ootpat  waa  43.089,537  tons. 

ot  ikls  aaouBt  year  eemaaay  prodneeit 4.467.S46 

ab4  aaik«pott«4  t»r  oikais ^... 1.710313 

e,177,6VJ 

. rio.e7'.>.3i7      ~^' 

Ii.OSO,l*l  M,623.I86 


Total  tMM.. 


n*  anns  racslyls  ware.. 


L««*  lazes.  Interest  sad  rentals „.^.  8.407,637 

Leavtac  aat  aaralaxa fS.SloTc 

Or  a  traetioB  over  lOTlion  per  rent. 

The  ambnrit  of  anthracite  coal  carried  orer  your  leased 
lines  again  rt-cords  a  gratifying  gain,  but  the  unpreoedenied 
dulnrsa  in  general  trade  and  the  enforced  idleness  in  thr 
iron  industry  along  Lake  Champlain  during  almost  the  entire 
year  bare  so  diminiahea  the  receipts  from  these  aouroes  that 
the  net  resnlta  permit  your  managcra  to  report  a  credit  to 
Pro6t  and  l>sa  accooat  ot  odIt|Ti,4I4  as  compared  with 
9297,811  fur  18»3. 

The  additjons  to  equipment  dtuiag  the  year  were  27  pas- 
"•'niter  cats,  1  officers'  car.  1  dining  car,  500  coal  cars,  loii 
t'X  carr,  8  locomotires,  and  7,443  tons  steel  rails  were  paid  for. 

The  statistics  for  foor  years  bare  been  compiled  for  the 
CRiO!ncLE  as  follows : 


OMXMB  ACOOITar. 


eoml 

raQrvsds. 


iwa 

7.WM0T 


last. 
MSs,eio 

.10,«a«.«:4  IOlMtJS4 
•ll.M«       7UM» 


ISKL 


ItOS. 
IOMKaS  M^tt.4lj 

45«.7<»      aaojis 

^  Total \9.lfOJ»*9  ia.lO»4M  to.atA*»  ••yaTt.aTi 

Oiwr*llB(exp«ues....l3.101.1T«  lS.3ll.77e  >S.ir77.7»T  14,1100.131 


Wet a.07».a7i 

lBter-rt.tuM*r*atals  S,Atl,S4> 


S3»7.4t7 


e.4ao.7«* 

1.4XJ.I30 


a.a-is.i-7 

1.4tf7.o«s 


■alaaesfetairM's.  3.Ma.M0    2.a04wOM    3,oa^.M3    S,ai4A<>« 


raorrr  ass  loss  Aoootrar. 


••las  el  c-< 
CaasI  isU' 
Iaa»als«r 
Ooai  aa  aamt  i>«<-  :<  i . 

LtiMiRB's.. 


iwa 

7.»7».t7» 
M.I«S 

wa.7*t 

a30.»37 


18tl. 
7.»74,1I4 


18M  tMf. 

M»«.tss  iai4a».4n 

*iJU»i  »t,-3« 

st7.74«      4f7.a'ra 

•M.7is      5o.»s« 

M«a.SM    i.i7».sso 


rlSmmiinii" **^*«**  »•.«•*»••  »M»T,»13  l&«M.oia 

»lac«*si 4.a7a.aie  tMSStv  alSiTii  B.A74713 

T>aas»anauaa  to  tide- 

wstor.TtoKos W4,MS  71MM  U»jat7  »»,«48 

TrmaaD  rtsfsatpaasa^ 

••osl.  rtT«r.  Ac.  fOMtS  M74»  7S4.S31  7<»7.3C3 

rjsiirrtlsaiisi 4a*.»7i  4SMM  4si,oo«  4S0.rr* 

Taase «30,-7l  tS«.7«a  t»4,«lT  S74.I4U 

~~~..   JJiU,nt  taOMM  3,«»,«M  B,tU.:V4» 


Total  l«J0t.4M 

oaaaau.  aALaaca  a> 


l.««3.t«7 
>.*«7JII1 


.     .tio 
J.— r  -^aaaoqsipai't,  a.SS4.iia 

K»«l«ota«» 11.4»<.J3a 

Mlao  layru.  ttf*.  Ac  .  a.>iM,«oa 
CaalrBr<.imnrM.a«. 
I.a<-ks.  AaaMMok.  KK. 
f  Y.  a  CanaSs  Rft      . 

c-WfTT  Tt  Mh*  at  UK. 

MM-bss.  a  ri.  K4  KR.. 
Mn:  a  MvehM  RB. 
CaadnxL  lrM»4  Umo. 
CMIoBhaaa  Doa.ai  . 
A<ltMMM  l«r.'dltaM 
AdT.  OS  seal  rorslilM 

Tc>i»(ra«k 
»«>i>ptls*.i 
Cmk  had  t-liu 

•  r*«*lrsi>l«.k«i  •,011.7M 


o»  aAoa 
IML 

e.aie.910 
a.a4a3a« 

ii.Aao[7ao 

1.007.144 
I.Oe4.M7 
1,057,»77 

tjnuMo 

SI 


»M.i«4 
S90.M7 

aM.«ie 

•^,104 

3.373.34 1 

19.  n« 

l,4tv.77e 


«I4J«« 

•4Mn 

1.04«JM 
4,«7(.«>1 

i«.7oa 
i.7n,i«« 


lt,M7.»lS 
nacsL 
lam. 

a,3M.910 
9a»*JH» 

lt.>S«.lo7 
3.1S1.74S 

1.017.  <ai 

4.SSI.  .44 

*l0,00O 

•4.»M 

«l».*«l 
S0«,43t 

Ue,7a3 


is.6»a.ois 

itra. 

•.las.iiA 
•.75d.»in 

ll.5Si.44H 

9.1 1  <l.  1 43 

•e3.»3i. 

I.l0t.4'.ii 

4j»'.'<j.!»7: 
9IO.IIOV 

9i.V76l 
•«.■».  7  »•! 
9M.9M 


I,aM.7d9  I.0I0.7»H 

4,eiM.0l9  *4,M3.r,i3 

IS.70«  lN.;o« 

l47a,90S  1.7»f4,el3 

l,740^tSa     l,7tl.M«  9.37<.63« 


Ta«al 


.•l,90«.44S  47,»7»,M«   47.109.471   47.43a.r72 

*l»«k 90.000.000  90,000,000  90.000,000  3!>.000.000 

*"'"»« .l»,9»,0«0     »JH»JttO  •J9».a0l»     9.»».0<N. 

<>il.'racOMs«s ai».«9»     I.aM4»e  •0«.7t7       (»-W,?3 

Xu»ias  f«Ml •Jtl.Oae     »,iM,7«4  •,«ra,744     7.«31jvt9 

.•tAt.l4S  47J79.9M  47,109.171  47.633.77 
lef  the  feUowlas:  RaB'Irr  tMnd*. 
■  aiaaar*  aasaaahaaaa  kr. aiivi'.oou;  is,o>. 
r M  latas^aa  BR.,  fl.aoo,ewo  j  40,0j0  *»•«<•  RuUmi 

.mi.t7j 


8S0.47*:  «;•••■ 


RR. 

•I«   .„ 

t»r*<i  ae-l 


iBiorast  sad  dWidoads  aarskie  Jsaaarr.  944  ■  ,990 :  dlTldcadf,  in- 
'ft  ibU  aRMMinM Mo.  Ostf  *  Irsa Ca, 


Northern  Central  RJliray. 
fFor  the  year  emiing  December  SI,  XS9S.J 
The  report  of  Prrsident  Roberts  for  the  yeiar  1893  is  given  at 
length  on  subsecjuent  pag<«. 

nie  comparative  statistics  for  four  years  have  been  compiled 
for  the  Cbronicxk  as  foUuws : 


OrSBATIOKS  A5D  nsCAL  RBSULTS. 


Bead  operated. ..... 

Ofttition*— 
Pssaearrisd  No.... 

Pass,  earrledlmlle. 
Rate  p  pas*,  p.  mile. 
Piwt  (toaa)  eacrted. 


1890. 
377 


1891. 
377 


1S92. 
377 


1893. 
377 


4.917,970  4,<!29,044  ft.r>a2.44t  4,740.67.5 

33,193.788  06.4^9,617  6I.78J.288  61.029.942 

1-S40eu.  S-l'Octs.  2-03tot!i.  2-lUcts. 

16.078.063  16.39  ,043  18.191,780  16,«97.762 

Pte'I  (touaiOBe mile. 840  367.268  834,3t7.43i«  929,83e.l4<  83M9t,18a 

0-593  cU.  0-6'il  eta.  U-ft9i  eta.  0^05  eta. 

•  •  8  9 

1.173.121  1,219.039  1,317,4<«7  1.302370 

4,980.63J  0,182.761  5,S<MI.799  0,188,687 

403.054  418,76'j  373.004  390,290 


Katep  (no  p. mile. 

Bamtngt— 
Paaaeosers.... 

vreiass  .■*.....■.... 
MaU.exp.  Amiaeell. 


Oiaaaeamlact 

OperaHng  expeaaes. 

Heteamlo(a.... 


Ne(aatBia>a.._. 
Other  reeelpts... 


6.608.797      6.890.568      7.191.290      6,881,906 
4,931,759      4.917,222       5,118,300      4,763,156 

1,687.038       1.903,346 

ncovE  ACcotTar. 
1890. 

t 

1,687  JMS 


8,078,930      3,118,650 


1891. 

.       .  1AM.848 

538J»1  877,181 


1893. 

S,078,9M 

S38.886 


1893. 

8 
3.118.630 
496,970 


XMalli 


3.300,880      3,360,587      3,(12,816      3,618,680 


BsairtolVdllBea,*e.< 
tstaeasleadabH.... 


BataafdlTldeBd. 
lllsesllBiiaiiua 


475,578 
9i4/>Be 

326,656 


440.461 
9I4.U0I 
586.263 

(7) 
239,53:4 

3,110,883 
170,244 


Tstaldteb'nem'ta.     3. 102.52  7 
.aarploa..  57,462 

I  raat  at  roada  sad  laterett  on  their  rqnlpmaat. 

t  naiades  ear  traala. . 


442.140 
849.698 
601.444 

141 
129.341 

3.042,623 
370,193 


500.253 
8^9.361 
•01,446 

9I.I74 

3.060,484 
560,188 


aii>4Kca  SHBET  oBcsaaaa  81. 

1802. 


OMtet  raUway.  fqalpmrat,  *e.. 
'   aadatoaka  o«B«d .., 


1.177.< 


Ma^rtiii  aa*  saoolki 

Uaa  BMB  adsMs  aa^io 


aaneetlOK  roads,  Ae. 


Ueyreeiailaa  taod. 


20.177.078 
8.827.S94 
414.S07 
08 -.040 
608.<«4e 
377.814 
0,733 


1808. 

8 

80.477.98* 

3,589.998 

405.338 

1.116.358 

396,098 

277,814 

0,7r2 


Tsial 


35,993,260    26,272,39S 


C^apMai  Steak 

Beads  |Ma  atyrruMBim 

Manotfaa  and  coaad  reaU  payable..... 

is<ai«it  aad  niotala  acetasd 

Vaashiri  aad  paf-roUa. 

^!^^^^^^*"^™   aVSm.***  ••■>o«a***a  ■•■«•••««■ 

vlB^V  HBMJUsflS*  ■•••••■«■■«  •*  .  •  *  aa  ■•••••••« 

lleOlaa 


7,018,150 
14,SMynOO 

sio,a«o 

804.026 
054.439 

87»,902 

882,04') 

0«e,:->74 

LSIL-'OO 


7.518.150 

14,l50,eOO 

8t9.88B 

888,641 

48SJMi 

800.794 

308,U»9 

1,284,6X2 

1,628,377 


Tstalli 


....~~.. 85,098,800   88,97*.888r 

PlilMelM>«  *  Irio  RallroRd. 
fF^  lAd  year  miOing  Deeember  31, 1893,} 

Tbo  PresMaBf  a  report  aoya:    "Tbeaoioanishown  la  theto-''' ' 
port  for  the  year  10n  aabetogdoa  Peoaaylvania  Railroad  Com- 
pany far  adTsaeea  on  aeeooat  of  eaDatnMti<io,  riitht  of  way  ood 
real  talRta  OBpeaditiuea  ihirtog  that  year  waa  k-tilod  by  tiif^i 
payment  to  that  oootpaay  of  9133,000  of  Alh^heny  VaUm*' 
Railway  CAiapaoy  general  martgage  4  per  cent  bonda  aad 
9LJM  ia  oaab.    The  expendituivii   for   the  stme   account 
dolBf  the  year  1883  amoamed  to  |IS4.712,  which  has  been 
sallM  by  the  iastie  ot  IIM.OOO  of  the  companv's  general 
mettgace  4  per  ceot  rtfiaiered  hoods  at  par."    •    • 

**8oaa  aftrr  the  setilemeut  of  the  chilm  uf  the  C.>mmoii- 
wealth  of  PenoayWaala  for  tax  on  capital  atook  of  the  oon- 
poay,  referred  to  ia  the  rvport  for  the  vear  1891,  the  State 
aatborlties  entered  suit  against  thia   company  for  tax  on 
•TBpitRl  Stock  for  year  1888L    The  trial  of  ibeoase  b'fore  the 
Omn  of  Commoa  Plroa  of  Dauphin  G^unty,  in  January, 
tiM,  iwRkcd  in  a  Tenliat  agaloat  the  companr  for  the  amount 
uf  the  daim.  with  intrreat  aod  coaia.  acKrocatlng  990,800. 
Aa  appeal  waa  takeo  from  thia  ileeiaKM.  but  has  not  yet  bean  ^ 
4rgBM  before  the  Supreme  Cooru    The  Audit  >r  Ueneral  6t 
the  Scale  suba><|urntiy  pceaaoted  clai'n  fir  tax  on  capital.- 
oUKk  of  the  oompanr  for  years  1889,  1800.  1891  and  1892,  ag-    ' 
<r«Ratiiig  91 10,911,  making  the  total  amount  of  the  claims 
1137,063. 

**As  compared  with  the  nreviou*  year,  the  to  at  freight-car 
'oilaoge  ahowa  a  decreaee  of  aboat  1-6  per  cent.  Tho  anthra- 
-■itocoal  trade  to  Erie  shows  ao  iocrsaaed  siipmeat  of  38,637 
t«a6,aad  the  oie  business  ea<tward  shows  a  net  increoao 
froBi  the  Erie  ft  Pitlsnurg  Rtilroad  piers  of  ahnut  0,000 
nns,  and  from  our  own  pim  ao  in'-.rease  of  about  4.6()0  tons. 
Fbe  general  depreasion  or  iodu-^irial  inrerests  tbrou/hout  the 
•ioaBtry  haa  natmallr  had  ita  effect  up-in  the  trade  of  the 
rood,  tmt  while  the  result  of  the  year'o  operati  >ns  shows  a 
leetaaao  of  154,036  toi  the  number  of  p  in<<>nKT4  carried  and 
«  doarsaae  of  61,000  tons  of  through  sni  354.709  tons  o( 
looal  freight,  and  a  alight  decrease  In  the  average  gro*  eam- 
'ngaperton,  it  is  gratifying  to  note  that  thn  careful  and 
o  laoinieal  management  of  the  op  -raiiiK  oflSoers  haa  resulted 
n  aa  iaorease  in  o*t  earning*,  ss  oomps'ed  with  the  previooa 
year,  while  the  gpovral  pby^ioal  characteristics  of  the  road 
haea  btoa  fully  maiatained."  .    SS 
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The  earniog*,  expengea  and  charRM,  were  as  follows 

KAUIKOS  AHD  BXPERSEr. 

181)0.  1891.  1802. 

P»i«^i"w.  ....    717.222       789.30fl       729.188 

itaU.  «xpre«  4e 134  311       127.a62       130.S48 


Ttettl 5.113,787    5.20l,3«l 

SxpeosM  (tnrl.  all  taxes)  3.415.595    3.S1(I,U)1 


.'»,256,5.M 
3.7&U,933 


1893. 

$ 
678.363 
,297.301 
12i).210 

,104  8«0 
,577,450 


1892. 
$ 
1.196.flH 
19,9.53 


1893. 

52",4<0 
19.353 


Netearnlngi 1,698.192    1,681,970    1,496,018    1,527,430 

■  MCOUk  ACCOUNT. 
1890.  1891. 

RctHpU—  •  .     *  _ , 

N«te»rnluK» 1,698,192    l.e84,H70 

Olher  rwetpU 1M48         18,015 

Total  Inrome 1,716,440 

DU^urtrninUt — 

Interest  on  d«lit 1,034.470 

iDtereot  no  dih-cUI  stock..  168,000 
Interoot on  rqulpuiHot....  183,614 
UlwellaneoUB......' 8,000 


1,702,985    1,516,571    1,546,7«3 

,042,470 

16i',000 

120.8Z7 

8,1.00 


1,042.470 

168,000 

150,003 

8,000 


1,042.470 

168,000 

124,307 

8,000 


ToUl  dl8bnr»*m<Mit8..1,394,084    1,374,473    1,342,777    1 
Barplut. 322,356       328,512       173,794 


,339,297 
207,480 


Hantin^oii  &  Broad  Top  Nonntain  BR.  ft  Coal  Co. 

("For  the  year  ending  December  SI,  180SJ 
The  President's  report  says  that  the  figures  show  some 
falling  off  in  the  traffic  in  coke,  ore,  limestone,  pig  nietal,  and 
iniscellaneouR  freight,  largely  owing  to  the  panic  and  the 
consequent  depression  in  general  business  during  the  latter 
part  of  the  year. 

"  The  management  has  been  convinced  of  the  wisdom  of 
adding  to  the  coal-car  equipment  and  motive  power  of  the 
road  from  time  to  time.  *  *  In  carrying  out  this  policy  a 
contract  was  made  with  the  George's  Creek  &  Cumberland 
Railroad  Companv  to  build  for  their  use  and  to  assign  to  thera 
for  a  term  of  years  500  hopper  gondola  coal-cars  of  60,000 
pounds  capacity  each,  these  cars  to  be  used  in  the  transpor- 
tation of  coal  from  the  Cumberland  region  over  the  Hun- 
tingdon *  Broad  Top  Railroad  to  the  Pennsylvania  Rail- 
road. •  •  In  addition  to  the  above,  250  more  coal-cars 
were  built  and  delivered  to  your  company  during  the  early 
part  of  189*1,  reference  to  which  is  made  in  the  last  annual 
report.  Car  trusts  have  been  created  for  all  the  above." 
Results  for  three  years  have  been  as  follows  : 

KBCEIPTS  AND  EXPENSES. 


wise  trade.     The  unusually  low  rates  (f  freight  which  pre- 
vailed in  185)3  have  continued  the  greater  part  of  1898,  afTect- 
ing'seriously  the  revenues  from  these  ships.     They  have,  how- 
ever, been  maintained  in  perfect  coiulition." 
Results  for  three  years  were  as  follows  : 

1891.  1892.  1893 

Receipts  frnm  mines,  railroads,  rents, 

&a.  (incluilloic  cual  on  hauill 2,581,338 

Expenses  (Incluillng  citraordinary)..2,19  ',952 


1892. 
« 

2.424.994 
2,070,777 


Netrecelpts 884.386       354,''17 

Interest  on  debt 122.730       116.900 


2  377.528 
2.009,020 

3R8.508 
116,900 


261.656   237,317   251,608 


205.000 
47,104 


1891. 
« 

Oeneral  freight, 627,591 

Pamenenrs 50,138 

U.S.  Mall i 3,998 

Adams  p.xpress 4,470 

Hlscellaneoos 1,861 

Total 688.058 

■xpenaes 324,094 

HeteamlnKs 363,964 

litCOMB  ACCOUNT. 

1E91. 
ReeeipU—  9 

HatearninKR 363,964 

Otiternat  receipts 2,332 

366,296 
Dedtiet- 

iDterestoa  bonds 116,358 

Dtrtdends 164,992 


1892. 

$ 

612,606 

64,783 
3,9!<8 
4,868 
1.867 

678,122 
312,410 


365,712   369,419 


1893. 

e.1-,-26 

52,  Ml.- 
4.365 
5.106 
3.105 

703,6i>7 
334,188 


1892. 

8 
365.7^2 
4,526 


1893. 

* 
369.419 
3.184 


370,238       372,603 


Total 281,350 

Snrplna 84,946 


117,253 
193,916 

311,169 
59,069 


117.568 
208,142 


325,710 
46.893 


Balanco  to  credit  of  profit  and  loss  . . . 

Ilrrtiir.l— 

Dividend 205,000 

Amount  carried  to  "  Royalty  Fund"..      45,.5S6 

250,586       252.104 

Balance Bur.11,070  def.14,787 

Total  bal.  to  profit  and  loss  Deo.  31 .. .      91,506         76,720 

Lehlgrh  Coal  &  NaTiffation  Company. 

CFor  the  year  ending  December  SI,  1893  J 
The  President's  report  says  :  "  The  production  of  coal  f.-om 
the  company's  property  was  greater  than  in  any  previous 
year  in  its  history,  exceeding  by  151,679  tons  that  of  any  other 
year  since  the  first  shipment  was  made,  the  largest  production 
heretofore  being  in  1893,  when  1,393,683  tons  were  mined. 
The  total  production  in  1893  was  1,445,311  tons,  the  cost  of 
producing  which  was  $1-355  per  ton,  being  a  decrease  of  1  2-1 
cents  per  ton  from  the  cost  of  1893  and  5  1  cents  from  that  of 
1891.  This  reduction  in  cost  was  due  to  tlie  larger  tonnage 
and  economies  in  the  general  mining  expenses.  The  net 
earnings  from  coal  were  $489,847.  being  an  increase  over  1891 
of  $331,009  and  over  1893  of  $146,770.  The  mines  are  all  in 
good  condition  and  capable  of  producing  as  much,  or  more, 
coal  in  1894  than  in  1893,  and  should  more  coal  be  mined  this 
year  than  last,  we  can  easily  maintain  the  sime  ritio  of  the 
increased  tonnage  from  our  mines  as  in  1893." 
Receipts  and  disbursements  for  four  years  have  been  as 

follows  : 

1890.  1891.  1892.  1893. 

Rccfivts^                                      $  $  <!$  ip 

Prom  railroads 1,766,174  l,83."s,754  1,745.474  1,814,887 

CanZe 45,518  38,161  31,344  16,987 

LehiKb  coal  lands 148,049  153,837  313,077  489.847 

Mtaoellaneous 105,308  96,808  104,817  79,94© 


Lake  Erie  &  Western  RB. 

^For  the  year  ending  December  SI,  1893.  J 
.  Results  for  1893  compared  with  prior  years  are  compiled  as 
follows  from  a  preliminary  statement : 

1891.  1892.  1893. 

anwB  earnings $3,273,355       $3,558,182       $3,!il2,620 

Operating  expenses 1.825,458         1,938,123         2,018,743 

Net  earnings $1,447,897 

DedMt— 
Interest  on  mortgace  bonds. . .    $363,771 

Taxes 115,813 

Rental  of  tracks 3st,256 


$1,620,359       $1,463,877 


$434,667 

160,800 

!<  9,233 

$634,700 
$985,659 


$444,972 

165.872 

30,626 

*650,470 
$813,407 


ToUl.„.« $618,839 

Bnrplus $929,058 

Consolidation  Coal  Company. 

(For  the  year  ending  December  31,  1893,^ 
President  Cbas.  F.  Mayer  remarks  in  his  report :  "  The 
steam  coal  trade  of  the  Atlantic  seaboard  for  the  year  1893 
has  suffered  from  the  general  great  depression  prevailing 
during  a  large  period  of  that  year.  In  its  mining  department 
the  company  has  continued  during  the  past  year  its  long- 
established  policy  of  extensions  and  improvements,  wherever 
that  would  accomplish  greater  facilities  and  economies  in 
working.  The  substitution  of  steam  for  horse  and  man  power 
is  being  continued,  wherever  practicable,  with  very  satisfac- 
tory results."    »    »    » 

"The  daily  output  capacity  of  the  company's  mines  has 
been  maintained  at  4,000  tons,  with  a  larger  capacity  for 
the  present  year  when  necessary.  The  company's  two  iron 
steam  colliers,  built  in  1884,  have  been  constantly  employed 
during  the  past  year,  furnishing  their  usual  effective  and 
iiiiportant  aid    in   conducting   the   company's  large  coast- 


Total  receipts 2.065,049 

THsburaemmts— 

fntere.^t  Hccount 803,559 

Rentals,  taxes,  Sie 336,662 

Total  dlsbursements.l, 140.121 

Balance  of  earnings 924.928 

Le.ts  sinking  fund 99,150 

Less  depreciation 107,533 

Total 206,683 

Surplus  for  year 718,245 

Dividend  fund  Jan.  1 893,613 


2,129,560    2.224,711    2,401,667 


Total 1,611,768 

Dividends 714,484 

Rate  of  dividend (5  p.  e.) 


815,326 
331,897 

1,147,223 

982,337 

96,790 

100,680 

197,470 
784.867 
897,274 

1,682,141 
715,150 
(5  p.  0.) 


852,463 
377,604 


8?  3,600 
397,031 


1,210,067  1,230.631 

994,644  1,171,036 

99,857  108,450 

50,058  110,268 


149,915  218,718 
841.729  952,318 
966,9i)l  1,022,655 


1,811,720  1,974,978 
789,065   860,790 
(51*  p  0.)   (6  p.  o.) 


Dividend  fund  Deo.  31. 


897,274   966,991  1,022,655  1,114,174 


GENERAL  INVESTMENT  NEWS. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment ;  the  numbers  may  be  learned  at  the  offices  of  the 
respective  companies. 

Bkech  CRKEK.—Thirty-four  car  trusts  certs,  for  $1,000  each 
and  14  for  $250  each  will  be  redeemed  March  1. 

Indiana  Block  Coal  Co.— Two  bonds  for  $1,000  each  and 
two  for  $500  will  be  paid  on  presentation,  interest  ceasing 
July  1. 

Mississippi  River  Bridge  Co.— Eight  bonds  will  be  re- 
deemed on  April  1. 

Nashville  Chattanooga  &  St.  Louis.— Twenty  bonds  of 
the  Tracy  City  Branch  will  be  redeemed  on  presentation. 

Cint'lnnati  Jackson  &  Mackinaw.— The  courts  having 
declared  illegal  the  proposed  lease  of  the  Cincinnati  Jackson 
&  Mackinaw  to  the  Cincinnati  Hamilton  &  Dayton,  the  hold- 
ers of  the  Central  Trust  Company  certificates  of  deposit  of 
Cincinnati  Jackson  &  Mackinaw  securities  are  requested  to 
have  their  certificates  stamped  as  assenting  to  th-  issue  of 
first  mortgage  bonds  without  the  guirantee  of  the  Cincinnati 
Hamilton  &  Dayton  as  was  proposed.  Under  the  plan  of  re- 
organization the  holders  of  Cincinnati  Van  Wert  &  Michigan 
first  mortgage  bonds  and  Jackson  &  Mackinaw  consolidated 
mortgage  bonds  with  Dece  mber,  1894.  coupon  attached  are  to 
receive  par  in  the  new  bonds  and  also  interest  at  the  rate  of  4 
per  cent  from  July,  1889.  to  June  1,  1894,  payable  in  said 
bonds.  Owners  of  the  judgment  known  as  the  William 
Stewart  Tod  judgment  are  to  receive  $270,117,  which  includes 
interest  at  4  per  cent  from  November,  1883,  to  June,  1894,  in 
the  new  bonds. 

The  whole  issue  of  new  fours  will  be  St.2.)0,000  instead  of 
$4,800,000  as  originally  proposed.  This  will  be  at  the  rate  of 
$18.0ii0  a  mile  on  the  337  miles  of  road.  The  new  securities 
will  be  issued  as.  soon  as  both  the  boad  and  stock  holders 
assent  to  the  modification  of  the  plan  regarding  the  Cincin- 
nati Hamilton  &  Dayton  lease  and  guarantee. 
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The  further  plans  of  the  reorj^snization  committee  are  to 
ptoctod  with  the  ez'en«ion  of  the  road  on  the  north  from 
Addison  to  Jackson  twenij  miles  and  on  the  south  into  Cin- 
einoali  aboot  fifty  miles.  This  work  will  be  accomplished  by 
tka  ptooeede  from  the  site  of  congolidat4-d  5  per  cent  bonds, 
which  It  is  propoeed  to  authorize  at  the  rate  of  $30,000  a 
mile.  Under  the  morigagt>,  bonds  will  be  issued  for  the  new 
«ao«truction  at  tt7,000  a  mile,  leaving:  |3.0>>0  a  mile  in  the 
MinMDy'a treasury.  The  new  bonds  will  be  a  first  mortgage 
oa  toe  i«Tenty  miles  of  new  roid:  they  will  coTer  adequate 
termioal  property  which  has  been  secured  in  Ciucinnati  and 
proride  for  ihe  construction  of  a  tunnel  7,000  feet  in  length 
'  that  citT. 


Delaware  L«ekawaana  k  Westora.— The  New  York  7W&- 
mte  trave  the  fullowinfi  account  of  the  election  :  "  The  annual 
mcetiog  of  the  stockholders  of  the  Delaware  Lackawanna  & 
Western  Railroad  was  ht-ld  yesterday.  There  were  1,900 
stockholder*,  holding  over  40U,000  shares  out  of  the  total  capi- 
tal of  n-.'fi.OOO  shares  represented  in  theyote  ca«t  for  the  regu- 
lar II  k- '. .  which  was  follows  :  President,  Samuel  8luao  ;  Sec- 
r>'iary,  Irrd.  t\  Chambers;  Treasurer,  Frederick  U.  (iibbens; 
Board  of  MaosBerii,  John  I.  Blair,  George  Bliss,  Percy  R. 
Pyne,  Eugene  Higxins,  William  W.  Astor,  William  Rocke- 
feller, H»nry  A.  C.  Taylor,  J.  Rogers  Maxwell,  George  F. 
Baker,  Jameti  Siillman.  Alexander  T.  Van  Nest,  Frank  Work, 
Hamilton  McK.  Twombly  and  Harris  C.  Fahnestock.  Messrs. 
Work,  Twrmbly  and  Faho>  stock  are  new  manaffrs,  succeed- 
ing A.  H  McClintcck.  W.  H.  Appletou  and  R.  F.  Ballantine. 
An  snalv!'!-'  of  the  vote  showed  80,000  shares  held  in  the  V'an- 
derbili  iiit>^ii^!-t.  including  40,000  sbans  in  the  name  of  W.  K. 
Yandtrbil',C.000  ^h8le8  held  by  U.  McK.  Twomblv  and  83.000 
•hares  held  bv  Fiaok  Work.  The  Jersey  Central  intert-st 
holds  about  00,000  sbarvs,  and  the  remsioder  repr^  -.  '  ' 
old  Lackawanna  maoasemeot  and  individual  ^l 
Of  the  now  direct>T«  Messrs.  Twombly  and  Wori.  .  ,  . 
Mr.  V'andcrbiit.  snd  Mr.  Fabneslock  is  an  adiliuooal  r>-|>rt' 
sentatiTp  <.f  the  Jersey  Central  interest.  The  inileji^n  lent 
boldiiik'-*  '•>  I.-k'  ka  wanna  are  so  large  that  DO  one  inttrest  cuuld 
secure  ('•intri'l  in  its  own  right. 

"Mr.  MoMi's  re-elcc'.ioa  to  the  praMcaey  is  his  twenty- 
eighth.  He  has  been  in  the  board  UM  18t4,  asd  was  ciiosen 
Presidi  ni  la  1M7.  He  prsoeded  George  nisa,  of  Mortoa.  Bli-s 
A  Co..  in  the  board  by  oee  year,  Imt  John  L  BUir  is  the 
Teterao,  having  beconie  a  manager  in  :»40.  Mr.  Blair  it 
ninety-two  year*  old.  but  has  promised  to  atlfod  the  meeiiiii; 
of  the  board  «r>-m<irrMW.  Mr.  Sloan  te  n  >w  scTentysix  y-»in 
lered  the  Lsckawanna  be  was  'President 
lUver  road  from  Feb.  18.  1833,  until  June 
i>«>K3  as  Tigorooa  and  cheerful  as  ha  has  in 


old,  and  t 
of  the  ol<< 
IS.  IMk    i 
Tears." 

T..    _-  T-! 


T        '    I  -The  conaolidatioa  of  the  Brooklyn 
u|>anr  and  the  Bmoklra  Heights 
C^,......  -.  ,.  ,.,^  ,.  <.K  Uland  Ttaetioa  waa  Oaalljr eoostun- 

satsd  on  Wednesday  b?  the  electioo  of  on*  maimamsiil  for 
Ike  entire  proix-rtv.  IXsnif I  F.  Lewis  rrsigaad  lb*  pmideooy 
of  the  Brr  Railroad  Company  and  was  elec'ed  to 

aoooecdF. .  •  II  as  Presidwitt  of  the  Long  Island  Trsc- 

tklB  Compaiiy ,  the  leasee  of  the  lines  oootrolled  toy  tbe  formrr 
eggporation  sod  run  by  it.  The  board  of  ttgslers  of  the 
ftibtioB  Company,  which  was  organised  andrr  the 
laws  of  Virginia,  and  has  a  capital  of  180,000.000, 
has  been  cbanged  by  iocrcaaing  the  number  of  dirert- 
ors  from  five  to  thirteen.  The  Ez>culive  Commiitrv 
is  oompriaed  ot  Usnirl  F.  Lewie,  E.  W.  Bins.  K«-liz  Campb.  II, 
Crowell  Hadden,  K.  L.  Keeney  and  Martin  J<iost.  Aaoo/ 
the  new  diretinrs  are  At>rabam  Abraham,  of  Abraham  A 
fllraaas :  W.  H.  Hloao.  of  the  D.  L.  ft  W.  Railroad  Com- 
jiaay,  and  Jam^s  Timisoo,  of  the  Mutual  Life  Ineuraooe 
Company.  The  oiber  officers,  besides  President  Lewi«.are  B. 
W.  Blue,  Vice-President ;  W.  A.  H.  Bogardus,  Oeoeral 
Manager,  and  CTtna  P.  Smitb,  Uecretaty  and  Twasursr.  The 
same  ofBceis  were  chosen  for  tha  Brooklyn  Hs^hU  Railroad 
Company. 

PhiUdelakis  *  R*a4lag.— In  Philadelphia.  Feb.  »),  ciuq- 
•el  for  the  Reading  reoeivers  applied  to  the  Uoiied  Staiee  Cir- 
writCowft  for  permisiioo  lo  Imim  •S^Oao.OW  tnwt  notes,  se- 
cmd  by  tbe  eoal  aceouats  held  by  tha  Finaaoe  C  impaqy  of 
naasylTaoia.  The  notaa  an  to  ma  ten  yean,  with  an  option 
ef  peving  I  hem  in  Ave  at  lOS,  aad  to  bear  6  per  cent  intrrtst. 
The  Fioaore  0>.  ukes  $3,000,000  of  then  notes  toward*  pay- 
ment of  ita  advsooes  aad  the  Speyer  loan  of  |i.000.000  due  in 
April  ia  to  be  paid  off.  Tbe  Finance  Compaay  of  Peons.  I- 
Taaiasnd  BngrneOtlaoo  an  to  bo  the  trustees.  Thepetiiloo 
of  Joseph  a  Barrls,  Edward  M.  Paxaoi  and  John  Lowber 
Weisb.  receirrrs  of  the  Philadelphia  ft  Beading  C<>al  ft  Iron 
Cbmpiny.  was  as  follows: 

Jtal.  That  In  par,aaac««f  Um  persUulas  »->-•  ■'-•'•--tT  eonforr*"! 
g the d«rr»  of  1 1« sesiiif  5, 1  S<«,  npoa  the  ;  iwrt  nf  iiir 

■psstal  Moirr  the   l^ltadelplita  *  Iteadlos  '  ,tnpnuj.»n<i 

Mar  (>.iui,.,.r.  .„,...•  ,,,a  ,  noppleiseiii..  ,-.„.«ct  wiin  tin- 
»;"•'"  »»1».  of  wbMi  s  eopr  wataoBrir.i  [.. 

•a*  I'  ;->ri  of  the  Mscler  rel*i<».  ami  tli>-  in 

2****     ■* >  i«-«aWlf|«sBeeOOI»B«lir  of  P'OPnTivanl* 

Iftsfvia  n>utnBpiB>cd  ap  !•  tajOOOfiOu  hss  atB«e  baea  msds  la  arrori) 
aae*  wtia  the  t- raia  sf  aaM  safTlaw— tsl  «»stise«. 

.""•""'    ■*■ ~......"— -    •-..>.—   .•..,yr  |5„  ,||,^ . 

"■  •  "•  opnn   t/i 

•  ■;  -. -    . 

aa»l. 

l«a  -,. 

5«ar'«-., 

mom  sf  iiM  ris*' 
rapiU  t.IMii 


tlolpatlon  at  the  expiration  of  Ore  years ;  that  the  onrnpcnsatlan  to 
l>e  uald  to  thr  Kinanun  Company  of  Pennaylvaala,  as  meroanilla  aeont 
or  factor,  t>e  riMiucHj  to  odo  half  at  the  ex ptrstlon  of  the  Axlxiias  o»n- 
tract,  and  tli.tt  iu  ronAii1er»tion  of  the  affr«ement  oa  tbe  part  of  tho 
Ploance  Comiwny  of  PeoDAvlviinla  to  iaoraase  the  amount  of  the  ad- 
vaaoea  to  f  5.000,000,  and  to  exteud  tbe  tliue  of  re  ptycn^'nt  of  thb  adran- 
ceafor  ten  rears  from  the  said  April  1st.  189i.  and  to  re  luce  tbe  rata 
of  sompensatloa  as  meroantlle  aireot  or  factor,  tae  said  oertl&oatei 
are  to  be  M>ld  to  or  accounted  for  hy  the  said  oompanr  at  the  rate  ot 
9711  per  e4<nt  or  their  pir  value.  The  aKr.-emeat  U  to  fiirttier  provide 
that  tbe  value  of  the  i-oitl  iu  the  nossesalon  of  the  Finance  Company  at 
tbe  market  price  or  tbe  day.  and  ot  tbe  aooonnts  and  bills  reoelvabia 
at  their  face  value,  as  sbown.br  the  daily  reporta  rendered  to  It  la  the 
dally  ooorw  ot  business,  shall  at  all  times  be  equal  to  flve-fonrths  of 
the  sgsrecate  amount  ot  orrtifloatee  ontataadfiui.  Tbe  details  of  tha 
ooatraot  have  not  yet  been  Anally  agreed  upon,  bat  will  be  submitted 
to  a  Master. 

Third— Your  petitioners  further  show  that  Messrs  Drexel  A  Oo.  and 
Brown  Broa.  A  l>>.  have  acreed  to  purehaw  one-half  of  tha  proposed 
Issue  at  the  rate  of  97>s  percent  of  their  par  value,  andtnaiJohn 
Lowber  Weiah.  one  of  the  recelrets,  hasasreed,  subject  to  the  approTal 
of  tks  Oonrt.  to  take  an  Interest  In  said  purobaae  of  S3A0,OuO 

rsartb— Tour  petitioners  buUeve  that  the  arranKement.  It  carried 
inls  eSsot.  will  pnive  biirhly  advantaceoas,  and  thev  thererore  pray 
that  this  petition  may  be  referred  to  a  Special  Master  to  take  anoh  evl- 
deoe*  aa  inay  l>e  submitted  to  him,  and  to  report  upon  the  propriety  of 
RraaUDg  this  petition. 

Judge  Butler  referred  this  to  Special  Master  Crawford. 

Application  was  also  made  for  permission  to  purchase  a 
steam-tug  and  ten  barges.  No  opposition  was  made  and 
Pmident  Harris  teetified  that  the  tug  was  to  cost  $17>.000 
and  the  bargee  fSl.OOO  each.  He  d-^lared  that  the  trans- 
portation of  coal  to  Boston  and  New  England  points  could  be 
canit^  on  much  cheaper  by  the  use  of  (>ar<es  than  by  raiL 
He  explained  the  company's  method  of  keeping  accounts  and 
pointed  out  that  there  had  been  a  reduction  of  over  $3,000,000 
in  outstanding  aooounts  in  the  last  two  mtinths.  This,  he 
said,  enabled  the  reoeiTers  to  reduce  their  applies' i>n  for  coal 
DOiiM  from  18,000,000  to  15,000,000. 

Phlladelpnia  Readiag   A    New    Eagland-New  York  A 
New  Kngland. — The  rfH-niver  of  the  company  Hrst  named  has 
'irdered  the  SherilT  a^  H  irtford.  Conn.,  to  releate  the  cars  and 
«-ngines  of  tht>  N.w  ^■..rk  *  New   England  Railrojd.  att.tched 
by  the  P.  R  mortny  f>ir$3(W,000  for  unsettled  bal- 

Tl"  r.'l-as-'d    the   attachments    and    took 

fertile  ininv  iiiiH  loc  jmotivrs  and  964  freight  csrs 
bcMhy  him.. 
Th«  r».ii......  it  iafc).  rr..  I    i»-iia  obuiioed  upon  an  agreement 

.'I  Itiilroad  to  recognise  the 
I  lie  claim  of  tbe  Pbiladelphia 
ReadiogJc  New  KnxlaiMl  fur  $«U,000  aa  just.  The  New  York 
ft  Kew  England  rt- VI vers  alaa  agreed  to  pay  off  the  claim  in 
oarii  ftaNn  tbe  road's  receipts  by  weekly  inetalmencs  of  $10,000 


Vorlt  .V  N 


Rallroa4K  In  Neir  York  State.— The  following  roads  have 
reported  to  ih.-  N.-<v  V  t  k  Stale  Railroad  Cjmmssionera  for 
the  quarter  vuUiog  Die.  ;il. 

SKW  TUBS  LAKB  SaiB  S  WBSTKa'S. 


otesasaralBgs 

Opersliac  expaases 

VstearalBo 

Less  gi9i/mUo»  ts  Isssst  rnalls  . 


Tetal 
Othsr 


"r   mdmg  Dse.  3L— . 

ins. 

-72       f7.S0a.7»7 
:j.i.00  4.008,370 


rsstala, 
•arplaa 


7aa,i»6 
.•a,iao,or<i 

S4Ut«» 

.M.t7o,ai  i' 

..    I,n7.74S 


^^-ifa 


vnj 


40S.300 

i.noj«» 

•307,807 


(Stt^MS 

'■w  Toaa  a  bbw  aaai-aao. 

"OiMr.Mrf.  Dar.ai.-.,       .—  Ttmr. -« 

ISn.             IMS.                   ims.  1898. 

•           •               •  • 

l.«M0.85«     l.Ma,741        •,<S0.4aS  8,019.209 

1.139.188     1.074.137       4.413.U7  4.457,974 


TslaL 543.192 

k.isataUaa4toasa..    «n.t7a 


314.814 
1,488 

81*8.049 
478,438 


1.808,846 
5,3*0 

I,«I8,70« 
l.«74,13t 


1,581.884 
8.350 

I,Sm[m4 
1,898,MS 


.sar.59.818det.U9.391     d«t.80,488dst337J81 
utaiea  a  aDiMios  ajTsa. 
.-VMr.ratf.  Osr.  St.-   '-MMm—.mtd.Dm.Zl.^ 


am 

uperatlag 


Vet  saralasa 

It.  rsatals  *  taxes. 


198,879 

88.905 

S9.474 
88,900 


1898. 

I4a,8ft3 
118.837 

34,Sia 
34.800 


1898.  1893. 

880.419       384.008 
185.108       810,988 


SS.318 
•7.H00 


83,9>«0 
8w,3iM> 


loss4.4'ja         sor.lS    sor.17.518sar.14.730 

tialoa  Paeiflr.— The  receivers  of  the  Oregon  Short  Litaeft 
Utah  Northern  Kailwav  Company,  having  receiveil  authority 

from  th-  i-..t.rf    „r»   ...i,rMr<.- h-   ■Mvment  on  and  after 

Pebniar  n    llo^Um   and   tbe 

Union  1 1  "  followinii  coupons 

due  Januarv  I  :     i  iratSs.  Utah  ft  Northern  first 

7s.  Ciah  ft  Nortl,.  1  5»,  UUh  Southern  general 

mortgage  7s,  snd  L  uh  Soutlicrn  extension  first  7s.  The  order 
resiric's  the  payment  to  coupons  of  bonds  owned  by  tho  pub- 
li''  pnd  d<ws  not  cover  the  payment  on  coupons  of  bonds 
■'■ '     I  l>y  Union  Pacific  or  any  road  in  the  system. 

I  f.^in..  i»,.-.-r  .^;    Oolf.— A   pTttm    dispatch    from 

■ceirer  Tnimhull  has  entered  into 
'  ''  "  Denver  ft  Rio  Grande  Railroad 

(Aimpauy  which  is  expected  to  prove  of  great  advantage  to 
both  systems." 
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NORTHERN  CENTRAL  RAILWAY  CO. 


THIRTY-NINTH  ANNUAL  REPORT. 

OmCK  OF  NORTHEKN  CENTRAL  RAILWAY  COMPANY,       ^ 

Baliimoee,  February,  15ih,  1894. ) 
TotheStoekfioldersof  the  Northern  Central  Railway  Co.: 

Your  Directors  subroit  the  following  report  of  the  operations 
of  the  CompHny  for  the  year  endinK  December  Slat,  18!>3. 

The  revtcue  of  your  main  line,  with  its  leased  and  oper- 
ated roads,  was  aa  follows  : 

From  fnlKlit  ..  $5,188,63fiJ6 

••      i>a8«eni{er8 l,S02,h79  4* 

"      ixpreM 10ft,S.'<2a7 

••      iiiatu 88,335  84 

"      miaccllaueuus 108,802  43 


Total $6,881,806  24 

The  operating  expenses  were  : 

For  condncllnit  transportation $l,87?.820  7l 

"      moilvcpower 1,462,717  14 

"      maluiciiiim'Bof  cars 653,055  54 

"       muiiitPUHUCeof  war 68H,853  75 

"      general  expeJuea 87,7u9  06 


Total 4,763,156  20 


KeteamlDgs g2.1 18,650  04 

In  comparison  with  the  year  1892  there  was  a  decrease  in 
Kroes  earuiDgs  of  $3u9,484  18,  equal  to  4  30-100  per  cent,  and 
a  decrease  m  expei  sts  of  $349,2ua  80.  or  6  (-3-100  per  cent, 
with  an  increase  in  net  tarnings  of  $39,719  62,  or  1  91-100  per 
cent. 

In  aiditloD  to  tlie  net  earnlncn  as  above  stated (P2,11«.650  04 

Tbeie  was  rf  ceived  from  dividends  and  interest 470.454  00 

Interest  on  equipment 26,525  19 


Total  net  receipts $2,615,629  23 

Prom  whieli  d-duct  tUe  follow iDgafbouKtsi: 
Rental   Sliuiuolcia    Valley  &  Potioville 

Kxllroftd  $201,380  73 

Rental  Isliuira  <&  Wllllamsport  RR 153,78-4  28 

Rental  Klinita  A:  Lake  Ontario  KB 14,959  02 

Rental  8umiuit  Biaucli  RR 62,499  96 

Ezirnoraiuary  exp,-uditures  Sbamoliin 

Valley  4- PottsUile  KK 26,50000 

Extraordinary    expenditures  Elmlra  & 

Lake  Ontario  RR 5,000  00 


JLdd  interest  on  Equipment:— 
Sbamokin  Valley  &  Poilsville 

RR $4,18950 

Rlmira  &  Williamsport  KR 15,,213  97 

Elmlra  <Sc  Lake  Ontario  RR.  .16,721  92 


$434,127  99 


36,125  39 


500,253  38 


3>educt  Interest  on  frnided  debt  as  follows : 

Interest  ou  lien  to  Slate  of  Maryland $90,000  00 

Interest  on  «l,l2t,U0U  mortKU-;e  bunds, 

due  19U0 67,560  00 

Interest  on  $2,804,000  gold  mortgage 

bonds,  due  1900. 168,240  00 

Interest  ou  confolidated  gen- 
eral innrtuage  k<'1u  bondn : 
6  mouths  ou.f^. 835, I/O    at 

6  percent  per  annum -..$115,050  00 
6  moutlis    ou  73,727,U00 

atb  p.  c.  per  aununi 111,810  00 

12  montbs  ■  n  $1,400,000 
at  4>*  per  cent 63,000  00 

289,860  00 

Interest  on  second  general  mortgage 
live  per  cent  bond.'*:  six  moutbs  on 
$2,6'j|,((>0  and  six  moiitbs  on  S2,- 
593,0t'O  Spiles  A,  aiid  twelve  months 
on  $l,OCO,000  Scries  B 180,350  00 


$2,115,375  85 


Total  interest  on  mortgage  indebtedness 
of  the  company 


796,01000 


Deduct  :— 

Bents  and  interest  on  mortgages  and 

grouud-reuts $21,63368 

Interest  ou  car  trust* 0j,551  43 

State  tax  on  rapital  stock  and  houils 42,340  72 

Interest  Oeneial  Account  und  exchange  566  99 

Amount   ntlvauced    to  Klmlra  Ji   Lake 

Ontario  KK.  Co.  roribtt-rnst 10,298  98 

One-half  profit  from  oi'eiallng  Elmlra 

and  Canandalgua    divisions  paid   to 

Pennsylvania  UK.  Company 19,333  49 


$1,319,365  85 


157,725  29 


Balance  to  credit  of  Income  Account  for  1893 $1,161,640  56 

Outof  which  were  paid  ca^hdivldenas  of  eight  per  cent..      601,446  00 


I.eaviDg  araonnt  to  be  transferred  to  credit  of  Profit  and 

Loss  Account  for  1-93 $560,194  56 

Amount  to  c  e>lit  Protlt  aud  Ix>8S  Account. 

December  Slat,  1892 $1,281,890  21 


Krouglil forward fi^S/,SfOii         $s6o^g4jb 

Deduct  amount  charged  off  for  extraor- 
dinary expenditures  and  in  settlement 

of  sundry  accounts 213,808  11 

1,068,082  10 

Balance  to  credit  of  Profit  and  Loss  Account  December 

3l6t,  lb93 $1,628,276  66 

The  total  number  of  passengers,  irrespective  of  the  division 
over  which  they  ,weie  carried,  the  passenger  miUage,  and  the 
revenue  derived  from  the  same,  onall  lines  of  the  company, 
were: 


Passetigert. 

1R93 4,631,969 

1892 4.957,067 

Increase  

Decrease 325,098 


rattengers 
one  milr. 
61,629,942 
64,788,288 

■3,158,346 


Hate  ptr 

putttnger 

Earnings.         pur  milt. 

$1,302,879  44  2114 

1,317,486  70  2-034 


O08O 


14,607  26 


Percentage 6  56  4-87  111  3  93 

The  total  number  of  tons,  irrespective  of  the  division  over 
which  they  were  moved,  the  tonnaee  mileage,  and  the 
revenue  derived  from  the  same,  on  all  lines  of  the  company, 
were: 

Itatt  per  ton 
Tmm.  Tone  one  mile.  Jiarnings.      per  mile. 

1893 13,296,212        857,194,188        $5,188.636 16  -605 

1892 13,898,742        929,886,142  S,5i 0,799  23  -592 

Increase 

Decrease 602,580 


72,691,954 


$312,163  06 


•033 
™6 


Percentage 4-335  7-817  5-675 

The  earnings  per  mile  of  road  were  as  follows  : 

Mainline,  148  miles $30,.';7.1  89 

Summit  Branch  KR  ,  20  miles 6,693  56 

fcihamoUin  Division,  28  miles 17,471  54 

Klmira  Division.  78  miles 13,66.')  33 

Oanaudaigua  Division,  103  miles 6,489  17 

The  aggregate  movement  of  bituminous  coal  was  2,436,894 
ton8,  a  decrease  of  29.026  tons,  and  of  anthracite  coal  3,961,698 
tons,  a  decrease  of  96.339  tons.  The  tonnage  of  both  classes 
amounted  to  6,398,592  tons  as  agairst  6,523.857  for  the  pre- 
ceding year,  being  a  decrease  of  125,265  tons  in  the  actual 
aggregate  of  coal  transported,  irrespective  of  the  number  of 
divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton  as 
compared  with  the  previous  year  was: 

1893 11,362,174  bushels, 

1892 19,940.985  bushels. 


Adecrease  of 8,578,811  bushels. 

The  amount  of  grain  received  at  the  local  elevator.  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  1,694,362  bushels, 
as  against  1,877,171  bushels  in  1892. 

The  main  items  of  tonnage,  besides  coal  and  grain,  were 
lumber,  iron  ore,  manufactures  of  iron    and  petroleum. 

The  tonnage  mileage  shows  a  decrease  of  7  817  per  cent  and 
the  gross  receipts  from  freight  traiBc  a  decrease  of  5-675  per 
cent. 

The  average  receipts  from  freight  on  your  main  line,  leased 
lines  and  branches,  were  -605  cent  per  ton  per  mils— an  in- 
crease of  -013  ;  the  cost  per  ton  per  mile  was  -422  cent,  an 
increase  of  "002  cent ;  and  the  net  profit  per  ton  per  mile  was 
1-83  mills,  as  against  1-73  mills  for  1892. 

The  passenger  business  for  the  year  shows  a  decrease  in 
mileage  of  4-87  per  cent,  while  the  revenue  received  there- 
from decreased  $14,607  26  or  I'll  per  cent.  As  appears  from 
the  preceding  tables,  there  was  a  net  profit  per  t^assenger  per 
mile  of  3-59  mills  as  compared  with  a  profit  in  1892  of  1-71 
mills. 

While  the  severe  depression  in  the  manufacturing  industries 
of  the  country  caused  a  large  decrease  in  your  gross  earnings, 
yet  through  the  economies  put  in  force  in  all  departments 
the  expenses  were  reduced  in  even  a  greater  amount  than  the 
reduction  in  the  gross  revenue,  and  the  net  earniugs  were 
therefore  sufficient  to  enable  you  to  pay  dividends  of  eight 
per  cent  and  carry  a  fair  surplus  to  tne  credit  of  Profit  and 
Loss. 

The  total  charges  to  Capital  Account  for  the  year  amounted 
to  1300,850  26,  made  up  as  follows  :— 

CONSTKUCTION. 
Second  track : 

Grading  aud  culverts $67,960  22 

Tracks 25,046  73 

Bridges 14,140  55 


Equipment. 
Ten  locomotives 96,049  76 

Real  Estate. 
Ground-rent  of  land  near  North  Avenue,  Bal- 

timoe.  S3,000  00 

Real  estate 94,653  00 


$107,147  W 


97,653  00  I 


Total $300,850  a» 

The  motive  power  was  further  increased  by  the  addition  p4 
1  passenger,  7  freight  and  2  shif  iog  engines,  an  I  there  were 
considerable  purchases  of  real  estate  made  in  Baltimore  to 
increase  your  teriliinal  facilities  in  that  city.  j^  . 

There  were  completed  on  the  6'h  of  August,  1893,  3  68-llW  i 
miles  of  second  track  between  Falls  and  Goldsboro,  on  the  - 
Baltimore  Division,  and  the  grading  for  8  additional  miles  i 


-/, 
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between  Goldnboro  and  New  Cumberland  was  flniahed  during 
the  year. 

There  were  large  expenditures  at  various  poinU  upon  your 
line  in  the  sub»ticuiion  of  ittone  arches  and  irun-»:irdfr  bridges 
for  wtxtJen  8(rueiur.-8.  The  bridge  over  Maryland  Avenue  at 
IUliirii..re  wa<  ex'ended  149  f»et  for  the  purpose  of  Bp>inning 
the  a.l.litioniil  tracks  at  that  p  <iut.  The  pieis,  wharves  and 
jardd  at  Canion  wer«  also  farther  improved.  Ad  eleciric- 
light  ptint  was  established  at  that  point  to  light  the  piers, 
warF  ho  usee  and  yards.  Tb«  passenger  station  at  Shamokin 
MVM-  ■  ::ipleted  and  a  fraoM  station  erected  at  Canandaigua. 
TLi.  rt-  was  a  total  increase  of  9  12-100  oailes  of  track,  made 
vp  of  the  2  68  100  miles  of  second  track  on  main  line  betote 
referred  to  and  of  6  44-lUO  miles  of  si  tings,  of  which  latter 
3  1-10  miles  were  laid  at  Canion  and  3  01-100  miles  to  the 
Rirbards'  Culliery  on  iheStiamokio  Division. 

With  the  view  of  furnishing  additional  facilities  for  your 
traffic  in  Baliimorp,  a  hav  warehouse  was  built  at  the  srmth- 
east  comer  of  HoUidJsv  and  Monument  streets,  which  has  been 
leased  to  the  T>  roiinal  Warehnuse  Company,  and  was  opened 
for  business  November  15tb,  1893.  That  company  is  erecting 
at  the  soiithttest  corner  of  North  and  Pleai>ant  streets  a  laige 
warehouse  for  the  purpose  of  receiving,  unloading  and  ntur- 
ing  flour  and  other  merchandise  brotigbt  over  vour  lines. 
Thf  re  is  every  reason  to  beliere  that  thia  enterprise  will  be 
profiuble  to  your  company  and  of  advantage  to  the  com- 
mercial interests  of  thatci  y. 

There  were  27'n  tons  of  new  steel  and  1SC,908  tics  used  in 
renewal  and  corihtniction  during  the  year. 

Ten  old  engines  were  ondemned  and  replaced  by  new 
standard  power  on  tbe  m%ta  lioe  and  8  on  the  Elmira  & 
Williamsport  Division  The  passenger  equipment  was 
increased  by  the  baildiog  of  5  new  ooachea,  8  combined 
patMsger  and  baggage  and  5  combined  banpuw  and  m.iil 
cars,  and  by  tbe  resuiraiioo  of  4  car*  which  h«d  been  pre- 
Tloujly  withdrawn  from  service.  There  were  67  box.  26  long 
and  t^'i  hopper  gondolas  re-bmtt  at  Renovo,  and  1  ttftecn-iun 
derrick  car  wa*  adde  I  to  the  maintenanoe-of-way  equipment. 
All  these  ('Utlavs  were  charged  to  expenaps. 

The  UoioB  Eailroad  ot  Bultimore,  in  which  ytmr  company 
k  largely  interested,  completed  tbe  elevation  of  i«s  track 
between  Cantoa  Jtmctioo  and  Biddle  street,  thtn  afTordiai; 
Increased  facilities  for  tha  movement  of  yoor  trafflo  to  and 
from  Canton. 

The  Allegheny  Valley  Railway  Company  was  able  to  m^t 
from  ita  own  ivaourcM  tbe  paj meats  due  on  its  Ave  per  cftu 
bond*  to  tbe  State  of  P«  nnsylrania ;  and  tbia  cocapaay  was 
tbeicfora  not  called  npon  to  make  any  adrance  oa  this 
aooonnt. 

During  the  paat  year  tbe  adranoea  to  tba  Miaeial  Railroad 
A  Mininx  Company  amounted  to  $140,000. 

Through  the  operations  of  the  Slnkine  Funds  there  was  a 
ladtietion  in  tbe  bonds  oatstaoding  as  follows  : — 

OnasilHam  aiawal  niw«w».  aertsa  Aaa«B.Mspare«at 

draws  aadparableJalrlsbiaaS •108.000 

.IsftisA...^ ^ 38,000 


Kaktaa  the  total  redaetloas  Of  tsa«ad  debt  iBlStS 91M,000 

By  reference  to  tbe  statement  U  tbe  In«araooe  Fnnd.  ap- 

Cnded  to  tbia  nmrt. it  wiU  be sesa  that  tbe onat  o(  ibe  aaMU 
Id  therein  is  1918,446  96,  an  iaercMO  of  164,681  06  m  oom 
pared  wiib  18M. 

On  March  1st.  1888.  a  rariaed  orgaalaatioB  went  into  tfTect. 
■Dder  which  the  ri>Uowiiitf  offio<Ts  <ma  alfcted  :— 

Mr.  Prank  Thomson.  Fliat  Vioe-Prcaidem.  Mr.  John  I' 
Oreao.  Second  Vice-Pnaident.  Mr.  Cbarlea  E.  Pugh.  Thlri 
yio»F»ssl4a«l.  Mr.  Samael  B»a.  AssMtaat  to  tbe  President. 
Mr.  Tkaodota  ».  By.  Cbief  ot  Mottre  Power,  and  Mr.  Jo»i.l. 
T.  Riehania,  BBaiaear  of  MamteBaoea  of  War.  Mr.  S.  M. 
^revoit  waa  appointed  General  Manager,  riee  Mr.  Charles  K. 
Pngb,  and  Mr.  J.  B.  HnicbisoD.  General  Haparinteodent  of 
TkaomrtMloa.  vice  Mr.  B.  M  Pcevoat,  pranoted. 

On  1lai«b  15ib.  188P.  Mr.  P.  D.  Caaanave  wa<  appoioto  I 

,, 1  Soperintendeni  of  Motive  Power,  nee  Mr.  Theudure 

r'iaKit»d. 

I  t4f.  IWS.  Mr.  Hngh  B.  By,  was  appointed  Super- 
•  Innuraoce  Department, 
p  rrgrvt  that  yoor  Board  refloHs  tha  lo^  of 
on.^  ijf  jour  uia.  St  and  most  rained  officers,  Mr.  Jobs  S.  Lsil'. 
who  died  soddeoiy  in  Baltimore,  3eoUmber  IHtb,  1838.  Mr 
Leib  Miared  railway  service  fai  1849.  and  waa  tbe  SecreUry 
and  IViiwrer  of  tbe  York  &  Cumbetland  Railroad  Company 
at  the  t«»e  of  its  coosblidatioa  into  Ibe  Nort  em  Central 
Rail wny  Company.  When  yoor  company  waa  permamntlv 
OTKani/iol  February  15ib.  188B.  be  «a>  made  Tnaaurer.  and 
held  that  pottioo   onlnlemtpied!  •d««ih.    Durirnc 

the  whole  of  tha  period   be  waa    .  hed  for  sterling 

ategriiT  and  sralous  devotion  to  duty. 

Mr.  A.  W,  Rendrljt  «ra»  elected  Treaanrer  October  l«t,  l«fl3, 

to  All  Ibe  Taeancy  caused  by  tbe  death  of  Mr.  I^elb.  and  Mr. 

A'"*f.  ^"'  appr.lnted  Caiblar,  «im  Mr.  H-ndrix  promoi.  I 

On    December  Isf.   1808,  Mr.  Enoch   Lewis   re>iga<d    \n- 

po«iiion  as  parcbasiog  Agent,  ar>d  Mr.  A.  W.  Sumner,  Asaia- 

Uijt  Piirrhaaing  Agent,  was  promoted  to  fill  the  vacancy. 

Til.-  {I..«rf1    i,.k..    -r,.«t    plcasore    in     ackno«l«<UiDg  th<> 
teal    an. I    fi.Uli  V    » i  ii    which  the  officers    and  empl.>yiM 
hare  UtMbaracd  their  dntiea  dating  tbe  paat  year. 
By  ordar  of  tba  Board  of  Dlraetota. 
G.B, 
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COMMERCIAL      EPITOME. 

FaiDAT  Nionr,  Feb.  -J3, 18M. 
The  course  of  trade  for  the  past  week  was  interrupted  yes- 
terday by  a  close  holiday  (Washington's  Biithday).  Business, 
though  sbowif^g  some  improvement,  continues  dull.  Orave 
discontent  is  expressed  on  all  sides  with  the  delay  of  Con- 
gress in  acting  upon  the  pending  tariff  bill  and  in  endeavoring 
to  pass  senseless  silver  bills.  Many  manufacturing  establiah- 
menta  are  resuming  or  increasing  their  operations,  but  the 
number  of  people  who  are  wholly  or  partially  unemployed  is 
■till  large,  and  the  calls  upon  public  and  private  charity  to 
•apply  the  urgent  needs  of  the  destitute  continue.  The 
weather  has  liecome  less  severely  wintry,  and  our  streets  are 
no  longer  obstructed  by  snow. 

Lard  on  tbe  spot  has  met  with  a  light  trade,  bnt  prices  have 
been  without  change,  and  the  close  was  steady  at  7>^c.  for 
prime  City,  8c.  for  prime  Western  and  S '45c.  forrellned  for  the 
Continent.  The  speculation  in  lard  for  future  delivery  at  this 
market  has  continued  at  a  standstill,  and  in  tbe  absence  ot 
any  new  features  of  importance  prices  have  made  very  little 
change,  closing  steady. 

DAiLT  ouMnio  raioas  or  uuh>  rtrmaBa. 

SaL       Men.      T-it*.      Weit.     Jkitn. 

-  7»5        "     -        


Jfen.  r-w*.  Wtii.  Thtm.  Fri 

rabniarr 7i»5       7-»0  ^■»^  7-95  J.  ■  7-».'» 

Ibrah 7-70        7-70  7  7»  7-75  gS  7-75 

M«r 7-65       7  80  7  60  7-60  63-3  760 

Pork  has  not  attracted  very  much  attention,  but  prices 
bars  held  fairly  steady,  and  tbe  close  waa  unchanged 
at  tIS  80C8I4  for  mess,  fU  JMQflO  50  for  short  clear, 
|14  TSjf  15  for  family  and  |13A$t3  2o  for  extra  prime. 
Beaf  la  dull  ^t  steady  at  $»  for  mem,  t9«$U  tor 
packet,  113  4114  for  family  and  $180838  for  extra  India 
mam.  Beef  hams  are  steady  at  $16JM(i$17.  Out  meata 
bare  sold  slowly,  but  prices  bare  been  fairly  steady  at 
^ii9'}ic.  for  pickled  bellica  129 10  lbs.  ar.,  9>^(89>{c.  for  pick- 
led bams  and  ev^os^c.  for  pieklad  abonldara.  Tallow  baa 
been  qidat  bat  steady  at  Sc.  Lard  atearina  haa  been  without 
change  and  quiet,  cloaing  steady  at  S^^c.  Oleo-atearine  has 
fiuiber  declined  and  the  close  was  dull  at  T-io.  Batter  is 
dull  and  weak  at  17926<jC.  for  creamery.  Cheese  is  in  fair 
demand  and  firm  at  9jl2'4c.  for  State  factory,  full  cream. 
Frrah  egga  are  doting  fairly  active  and  firm  at  IBc.  for  choice 
Weatera. 

Coffta  on  tbe  spot  has  attracted  very  little  attention,  and 
with  free  arrivala  from  Brazil  the  market  baa  been  easy,  bat 
no  qootable  changea  bare  been  made  in  prices.  Qlo  quoted 
at  17ii|C.  for  No.  7,  good  Cncala  at  8l921$tc.  and  interior 
Plidaog  at  ISi^0S4c.  Tha  market  for  contracts  haa  been  a 
dull  one  and  pricea  have  gradually  weakened  under  easier  ad- 
vices from  Europe  and  limited  selling  by  home  traders. 
Tbe  following  are  the  final  asking  pricea  : 

E* ISSOk.  I  Mar isaoe.  I  AUK X4-4»e. 

Mfb  Ift  700.   Jaae lA-OOe.    8ep(    14-aOe. 

Apr 13-40e.l  jDir 14  400.  |  Dm 13  88s. 

Raw  sogars  have  rrceived  very  little  call  and  at  the  close 
tba  tone  was  easy.  Centrifugala  quoted  at  3  S-16c.  asked  for 
66  degrees  tost  and  muvovado  at  3  18-16c.  for  W-degreea  test* 
Reflord  Migsn  have  sold  slowly,  barers  waiting  for  dafinfle 
news  from  Washington,  but  prices  have  held  steady  ;  gran- 
ulated quoted  at  4  TlQc.    Teas  have  been  quiet  and  euier. 

K<^tucky  tobarcn  has  been  quiet  but  prices  bavo  held 
steady;  salea  im  hbd<.  Seed  leaf  tobarco  has  b>>en  in  light, 
request  but  sieadr;  talcs  for  th«  week  were  950  cares,  as  fol- 
lows: lyi  caaes  1888  crrp,  Kew  P:n8land  Havana,  18440c.:  75 
cases  1892  crop,  State  Hsvana.  i>rtvatx  terms;  400  caaeo  1892 
crop,  Wtsoooain  Uavans,  7.^  1 1  l{c ;  130  caaea  189-J  crop.  Penn- 
sylvania Havana,  116>14c.;  100  cases  If^  crop,  Pennsylvania 
0014c.:  76  caars  1898  crop.  Zimmer's,  1  Ida  14r-,  and  100 
anndrirs.  8(g8Sa;  alao  SOO  balea  Havana,  6ik:.(a$l  10, 
Sft'i  :Viii  ,.^\^  Sumatra,  88  H0a$5. 

'<  tin  tbe  market  has  continued  in  a  stagnant 
■"I  irices  have  declined,  closing  dull  at  19t\     Ingot 

copper  bfta  not  met  with  a  very  brisk  tra  ie,  bu'  prices  have 
•dvani^  »nd  the  dote  was  steady  at  0  6()c.  for  Ltke.  Lead 
has  been  quiet  and  pricf  s  have  made  no  importan'  changea. 
doting  quiet  at  8-l7^c.  for  domestic.  Speller  has  advanced 
'O  880c.  for  domestic.  Pig  Iron  is  quiet  bnt  steady  at 
$11<*14  for  domeniic. 

Refined   petroleum  is  quiet  atSl.'tc.  in  bbls..  '2<Vic.  in  balk 
and  6  85c.  in  cases;  crude  in  bhis.  is  unchamred.  Wnshtngton 

■  kwing  at  6c.   in  bbls.  and  •.i-nOr.  in  bulk:  naphiiis,  5^c. 

■  nide  ortiflcates  have  dedin«d.  closing  wi  h  ►•■llrrs  at  80jjc. 
Spiiits  turiienline  has  further  declined,  with   the    .South  clus- 

at  83083>^c.     Kosin  has   been  dull   but    steadjr  at 
for  common  and  good  strained.     Wool  is  fairly 
Hopi  are  dull  and  weak. 


ROBERTS.         hrX'i\Jt 

Prrriilfnt.  I  active  and  steady. 
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COTTON. 

Fbidat  Nioht,  February  23,  1894. 
The  Movkment  of  THB  Crop,  as  indicated  by  our  telegraraa 
from  the  South  to-night,  is  given  bolow.  For  the  week  emling 
this  evening  the  total  receipts  have  reached  82,981  bales, 
•fiaiDSt  71,«27  bales  last  week  and  100,560  bales  the  prtviotw 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1S'J3, 
D.I  68,870  bales,  against  4,  ?83,850  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1. 1898,  of  8a.5,520  bales. 
Hon.  I  Tua.      Wed.  iTAurt.j    FH.   \  Total. 


JUeeipUat— 


OalvMtoD... 
T6UM0O,  &e. 
Mew  Orlesoi 

Hobtle 

Florldk 

Barumah... 

BruDiw'k.&o. 
ObarlMton . . 

Pt  Boyal,  Ao. 
WilminKtoii. 

Waah'toD,  Ao. 
Norfolk 

Went  Point... 

N'i>ortN.,4o. 

Hew  York 

Boston 

Baltimore 

PbUadolpb'a&c 

Tot'li  tbis  Treek 


Sat. 


1,354 

2,209 
27 

1,023 

262 

69 

1.911 
679 


3S9 


136 


d.0»8 


799 

7.848 
230 

1,971 

731 

363 

^32 
315 

606 
269 

18 


1,319 

7,863 
S81 

1,706 

133 

68 

421 
512 

600 
4,138, 


1,138 

6,975 
08 

1,827 

617 

481 

444 
443 

200 
1,227 


1,113 

1,723 
61 

1.605 

189 


1,520 
531 

637 

282 


160,       199 


2,023 

397 

3,722 

876 


13,881'  17,8031  13,644i    7.561  21.938    82,89 1 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1893.  and  the  stock  to-night,  comparei  with  last  year. 


tCeerlpU  to 
Feb.  23. 


Galreston.. 
Velasco,  4o 
Kew  Orleans 
Mobile.... 
Florida... 
Savannah 

Br'wick,&o 
Cbarleston 

P.Roj-al.&o 
Wilmington.. 

Wiish'n,  &o 
Horfolk... 

West  Point 

N'i)'tN..Ao 
Kew  York... 

Boston 

Baltimore... 
Fhiladel.,&c 


1893-94. 


1892-93. 


Thi$    'Since  Sep.     Tkis 
Wcelc.  I  1. 1893.  |    Week. 


7,7.M 

397 

30,340 

1.871 

9,287 
1.108 
2,lia 
8,339 
2,026 

5,518 

2.979I 

264 

2,557 

6,605 

857 

895 


932,2611 

32,443! 

1,611, 875i 

178,260 
31.099| 

856.42ii| 
60.643 

318,632 
61,848 

181,332 
487 

415,539 

211,036 
43,6  J3 
61,540, 
80.937 
45,711 
37,198 


16,8U4 
1.312 

25.951 
1.822 


Since  Sep, 
1, 1892. 


7,075 

187 

1,225 

...A. 

286 

15 

4,968 

1,893 

261 


1.744 

427 

1.496 


951.235 

40,128 

,290,863 

150.534 

26.827 

678,237 

139.450 

257.989 

425 

153,572 

730 

220,203 

177,741 

16,868 

32,0^5 

63,215 

43,983 

34,210 


Sloelc. 


1891. 


1893. 


76.7321  80.008 

6(10  2,162 

295,1781  331,735 

37,163  32,435 


81.633 

1.800 

41.977 

22.184 


79,972 

4,100 

40.899 

10,284 


61,493 
9,233^ 

2.489| 

254,489 

21,000 

28,339 

9.973 


46,718 

7,524 

165 

295,954 

18.614 

13,.i49 

13.777 


Totals. ....    82,8915,168,970    65.496  4,283.350     944.273     977.896 


In  order  that  companson  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeeeipU  at— 


1894. 


8,143 

30.340 

1.871 

9,287 

10,451 

2,031 

5,518 

3,243 

12.002 


1893. 


18,146 
25,951 
1,822 
7,075 
1,225 
301 
4,968 
2,154 
3.854! 


1892. 


Oalves'n,4c 
New  Orleans 

Mobile 

Savannah... 
Ch»r'ton,Ao. 
Wllm'ton,<]fco 

Norfolk 

W.  Polnt,&o. 
All  others  .. 

lot.  tbis  wk. 

Blnce  Sept.  1  5168  870  4283.3'iO  6072,934  5809.392  5}72.469l49'i9.327 


16,577 

69,996 
3,095 

11,204 
4,950 
1.330 
6,026 
9,485 

20.005 


1891. 


1890. 


11,962 
35,316 

6,253| 

21.262 

9,13l| 

2,362 

9,534| 
13,395 
18,181 


1889. 


8.651 

27,972 

705. 

12.0671 

2,360 

1,157 

3,323 

7,059 

22,514! 


13,170 

22.407 

2,279 

8,2  9 

3,854 

980 

6,130 

15,872 

23,572 


82,89l|      65.496    142.6J8     126.396,      86,60'i       96.593 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  124,419  bales,  of  which  86,973  were  to  Great  Britain.  13,201 
to  France  and  24,24.1  to  the  rest  of  the  Continent.  Below  are 
ibe  exports  for  the  week  and  since  September  1,  lS9i. 


JMwrta 
fron^— 


OalTeston 

Telasco.  Ac... 
New  Orleans.. 
Mobile  A  Pen. 

SkTaimali 

Branswiok..  . 
ChitrlestoD* . . . 
WllmlnRton... 

Horfolk 

West  Point.... 
N'p't  News,  &G 

New  Vork 

Boston. 

Baltimore..  ... 
Pbllsdelp'a  Ac 

Total  

Total,  ISK-m. 


Wtek  EruUnn  Feb. 
Exported  to— 


Ortat  OofM- 

BrWn.  frtnct    ^„(_ 


19.179 
12,S3S 


16,S6» 
e,75« 

I4,«93 

lo.eis 

244 


1«,910 


281 


66.97.11   18.201 
4n.lS3~^177 


800 


7,860 
11.896 


3.332 


1.267 
100 


24.215 


*  Inelo<llng  Port  Jtoral, 


19.H0 


Total 
Week. 


19,178 

SOU 

28,273 

7.560 

27.258 

6,762 

7.034 
18,2S8 

lo.ais 

1.820 
316 


From  Sept.  1,  1893,  to  Feb.  23.  18»4 
Ecporte  I  to— 


627,2711 


Great  Conti- 

Sntain.  J^ofiM     ^„( 

91.48d 
2S.3C1 
293,66.i 

8;o 

2»0,.S62 
6,S30 

125..300 
S0.165 
10.978 
U.6O0 


656.S12 
30,30  j 
111.798 

34,es.'> 

212,085 
65.028 

121.673 
76.197 
32.65i 

307.339 

159.214 
31.210 
15.892 


121.41.1  2,2H&eii  518  414 


93.381 

350,171 

SJO 

82,897 

2.800 

l«,20a 

850 


13,010 
4.183 


lotai. 

'.17,129 

28.301 

1,100.151 

31.823 

434,877 

43,915 

351,i81 

145,103 

133.M9 

01,103 

3  !,558 

467.019 

161,8.16 

13i.077 

18.377 


n«.469  1.702.91'0  412.8. l' 


138,670 

2.413 

93,054 

S,!i85 

,168.812  3,1  2.971 

MS  731  3,011.595 


In  addition  to  above  exports,  our  telegrams  tonight  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  24  Beaver  Street. 


Feb.  23  at- 


New  Orleans. . . 

Galveston 

Savannah...... 

Charleston.,... 

MohllB 

Norfolk 

New  York 

Other  port 

Total  1894... 


Total  1893. 
Total  1892. 


ON  SaiPBOABD,  NOT  OLBABBD— FOB 


Oreat      v™„,,      "ifc^r      Ooatt- 
Britain    ''™''**    Foreign    ivise. 


17,59« 
3.3C1 
None. 
None. 
None. 

20,000 
9.500 

19.000 


69,45  I 


30,4^8 
59,477 


4,693 
5,812 
None. 
None. 
None. 
None. 
300 
None. 


111,335 


21,728 
20,932 


8,974 
4,673 
1,.500 
2,600 
None. 
2,500 
4.600 
11,500 


36,347 


54.5  26 
S6.914 


176 
2,081 
1,100 

100 
None. 
3,OUO 
None. 
None. 


6,457 


18.82  2 
13,495 


Total. 


31,433 

IS.O.-i? 
2.600 
2.700 
None. 
25,5.10 
14,400 
80,50 


123,090 


12>.i^31 
115,818 


Leating 

SlM*. 


263,745 
60,776 
79,033 
39,277 
37,163 
35,963 

240,089 
65,118 


821,183 


852.362 
1,077,868 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  more  active  for  the  week  under  review,  but  prices 
show  a  material  decline.  The  strength  which  had  been  given 
this  market  by  the  adjustment  of  arbitrage  dealings  with 
Liverpool  was  withdrawn  on  Monday.  A  sharp  decline  at 
Liverpool  on  Tuesday,  together  with  a  movement  of  the  crop 
at  the  ports  somewhat  in  excess  of  estimates,  and  the  dul- 
ness  of  spot  cotton,  quite  discouraged  large  "lone"  interests, 
and  heavy  s-lling  to  realize  was  the  result,  under  which  prices 
rapidly  gave  way,  until  on  Weinesday  the  close  was  about 
twenty  points  below  the  previous  Saturday.  As  prices  gave 
way,  buying  became  brisker.  It  was  mainly  to  realize  profits 
on  bales  made  at  higher  figures,  but  it  wa.s  asserted  that  there 
was  a  good  deal  of  fresh  buying  for  the  "long"  account,  en- 
couraged by  the  relatively  low  prices  and  the  falling 
oflf  in  receipts  at  interior  towns.  A  feature  of  the  dealings  on 
Tuesday  and  Wednesday  was  the  large  "exchanges"  from  the 
early  to  the  later  months.  The  next  crop  attracted  very  little 
attention.  To-day  the  market  opened  about  steady,  Liver- 
pool having  made  some  recovery  from  the  desliue  in  that 
market  yesterday,  but  as  that  market  again  weakened  toward 
the  close  and  the  port  receipts  proved  unexpectedly  Urge,  a 
semi-panic  set  in,  which  carried  down  prices  about  12  points 
from  the  close  of  Wednesday.  A  partial  recovery  took  place, 
on  a  demand  to  cover  contracts,  but  the  close  was  tame. 
Delivery  notices  for  March  passed  into  strong  hands.  Cotton 
on  the  spot  has  continued  very  dull.  There  was  little  buying 
either  for  export  or  home  consumption,  and  the  deliveriei  on 
contract  were  oa  a  very  moderate  scale.  Quotations  were 
reduced  l-16c.  on  Tuesday,  and  though  nominally  unchanged 
on  Wednesday  it  was  understood  that  salable  values  were  at 
a  further  decline  of  l-16c.  To-day  official  quotations  weire 
reduced  l^c.  to  l%c.  for  middling  uplands,  witb  only  a 
limited  business  for  home  consumption. 

The  total  sales  for  forward  delivery  for  the  week  are  785,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,035  bales,  including —  for  export,  825  for  consumption, 
—  for  speculation  and  200  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
February  17  to  February  23. 

Rates  on  and  oil  middling,  as  established  Nov.  23  by  the 
Revision  C!ommittee,  at  which  grides  other  than  middling 
may  be  delivered  on  contract: 

Good  Ordinary 0.  m     oB. 

Good  MIddlInz  Tinged...  Even. 
Strict  Middling  Stained..  7,.  ott. 
MiddlinK  Stained  7,,   08. 


Fair 0. 1^ 

Mlddlinit  B"air 's 

Sirlot  Good  Middling "a 

Good  Middling 6,g 

Strict  Low  Middling *in 

LowMiddllag 7,g 

Strict  Good  Ordinary i.>igofi. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


on. 
on. 
on. 
on. 
oft. 
off. 


Strict  Low  Mid.  St  Uned..    »9,3  ofl. 
Low  Middling  Stained 13s     oS. 


UPLA.ND8. 


Good  Ordinary.. 
Low  Middling.... 

Middling , 

Good  Middling . 
Middling  Fair.... 


Sat.    inon  Taes  W^ed   Tta 


613  g 

7>i 
716, 

8>4 
8'S, 


613ig 
7>« 
T'Big 
8I4 

«13|. 


6\ 

77i, 

83,6 
8% 


e\ 

77,g 

7 '8 
83|g 

8% 


Fri. 


65g 

76,g 

7% 
8^ 


GULP. 


Good  Ordinary. 
Low  Middling .. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tnes  ITed    Tli 


7.> 

7\ 
83,« 
3>s 
91, « 


7ll8 

7% 

83,8 

81a 

91, a 


ST&^INED. 


Sat.    Mou 


7 

v> 

Sie 

87i« 

9 


7 

71I16 

8>9 

»''ie 

9 


Fri. 


7»i« 
8 

8'S 


Xues'  UTed    Tb. 


Low  Middling 

Middling 

Strict  Middling    

Good  Middling  Tinged. 


723  J 
71B,„ 


69|e  61. 

7Hl  77,, 

721,2'  721,8 

715,.  7-8 


6>« 

77, a 

7''h 


HoU- 
dar. 


Fri. 

6^ 


HABKBT  AND  SiLKS. 


Sat'day .  Quiet 


SPOT  MARKET 
CLOSED. 


Monday 
Tnesdav 
Wed'day 
Tbnr'd'y 
Friday.. 

Total. 


Doll  and  easy... 
'Jnll  at  1,.  dec. 
Dull  and  easy... 


Quiet  at  >8  dfec. 


BALES  OP  SPOT  AND  CONTRACT. 


Ex-      Con-     Spec-    Con- 
port,    sump,  ut't'n    tract. 


191 

238 

.noil 

393 


S25 


day. 


100 
100 


200 


Total. 


294 
338 


393 


1.025 


8ale$of 
Future*. 


61,200 

82.90*' 

206.800' 

179,600 


2  )4,900 


785,400 
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fB*  Sai-es   a>u   I'mcfci  OF   Fltckbs  are  shown  oy   the 
I^UowiniC  comprehensive  table. 


fl 


I 


r  :  4: 


£-??    n-5=    G^g 


^;  •«    :  — 


4  !?  S  9 

■"»»    o""*?    ^":*3    Q'sffS 

|.5| 


:.:»  ig;8  ii;• 


I  i: 


r  ooa:^ 
6* 


6    t"    •»    C 


11^ 


•1-J 


I   :     I  •   : 


^9      »      0-*      O 


4 


'a    9»°ct    ••*«    .i.^°-i 


S-?    5 


•i-j 

it 


-1-1  i 

•  P  •5" 

-1-4C-1    -J-ie>«i 


8-1  -i-»5 


-i»>^ 


-i-i  J  -j-i  5  -1-1  J  -1-1  5 

la    •     -i-V— «     -i-i    •     »x    • 
-      -     «— »'     ecu**     »«.w< 


Sw-1"' 
lO- 


•*-<6-I     -l-l 


o-i    -i-»e 


-1-1  J  -1-1  5  -1-1  J  -1-1  5 

•?:  I  «•••  "r*  •  •.*• 

■«             f^  ••             a 

-i-ie-i  -1-43-1  -i-io-i  -i-ic-i 

•i-i*-4  •»*•  •***  <•'• 

««»    J  c»    5  ac    -1  ■!•■    «« 


-1-1    ^     -1-1    J    -1-1    5 


-i-i?-i    -i-iS-i    -i-is-*    -i-ie-i 

•^-iOgD    <>»^«»    dc>°4    ri*A<* 


Sill  S3  i  ]^:^  I  ii  2 

•i-ie-i    -i-iS-i    -i-ioxi    aaea 

tVi  ith  ith  ith 


3?  I  ji  I  is  I  i'  I 

'S-         S      '•«      '•:  = 
•«-t8-i    >i-tS-i    -j-iZ**    ■>»i! 


•  •.".        •    :      ■  •    :        •    : 
•1-iS-i    -i-i*>4    -t->3-«    ■vea 
•<*»«    ^e«4    v^o^    o6-6 


•1-1 

4ro 


-1 , 


8  V  I  i' 


«  •«  k.  • 

iVi  it^t  tl^t  6' 


1 1  in  i!  I  ^1  \ 

•  ^:        •-:  •    :      ■  •    • 

•i-ia-i    a*oa  aad*    asSB 

•I    I    ••    J  H    I    II    I 

I  i:  I    I  I  I  I  I  •:  I    I  i:  I 


*  laalo'lM  MiM  la  8«pt*«b«r,  ror  flaptaakw.  l,7Ji :  SapMoilMr. 
O**"*"*.  (or  OMobar.  MT^mo;  0»ptMaiMr-!ra?«««*r  tor  IToTaaiTior 
TI7J001  lipwtw  I»iHM>n.  tor  OMMBbar.  IJM.40  ;  BapUmbrr 
«aaaw7,  tor  JMaarr.  7.0M.MK. 

1^  For  ezchaoRrR  »«  p«g«  8S1. 

Tn  VaauSupPLT  or CoTTOir  to-nigiit,  M  iaad«  ap  by  cable 

■BdtRtegraphiaaarotlowa.    llMOoatiiMaUlalooka.  w  irella!i 

thoiw  for  Oraat  Briiaia  aod  iIm  afloat  are  thk  W8«k'«  returni>. 

■n<l  <-onw>|iMuUy  all  Um  EarofMan  fl((arai  an  broucht  down 

r«da/  ereninr.     Bat  to  mnkA  th>>  t»tala  the  complete 

'  fdr  to-olsbt  (Peb.  S3),  we  add  the  it«m  of  eiporta  from 

n«  Unit«>l  nutcn.  incladinir  Id  it  tbe  e^^MrU  oi  Fridar  '■n\< . 


l>^Ut.  l«t-^  1892  1891. 

1,7:2,000  l,85'.',0OO  1.690.000  1,112,000 
H,0«)0  S.OOO.        »,000       18,000 


l,71S,00O  1,667,000  l,tii)M,<>uO  1,130,1  00 

»S,<100 

S.OOO 

2.200 

3,60O 

319,000 

17i,00O 

148,000 

160,000 

16,0OI» 

16,000 

25,000 

21,000 

COO 

200 

:i00 

500 

20,000 

8.000 

5,000 

7,000 

464.(XK) 

4a7,'  00 

28B,000 

235,000 

7.000 

10,000 

7,000 

5,00O 

72.000 

9s  .000 

81,000 

70,000 

13.00O 

12,000 

11,000 

16,000 

17,00tt 

9.000 

13,000 

U,00O 

S^S.iOO 

7S.').200 

5ol,^00 

532,100 

Stock  at  Liverpool bales 

Sleek  St  LondoD 

Total  Oreat  Britain  stock 

Stock  at  nmuimrK 

Stoik  at  Bri-iiii'ii 

8to(*!j  rjt  A-!;-=r.^rdam 

St..  '■  nlaiu.... 

Ht.  -rp. ...„.,..  ... 

Si...  .• 

Stoctat  Marwillfs 

StoelTM  Barcelona 

.<<toak«tOeooa.  

8l««Ka>Trleate 

"rtlal  riinHiiiiiitiil  nlni  Iri     ^^____ 

f^^^y  F Mopka  ....  2,571.  Oti  3,»12.20<1  ■-•.«7i».^00  1,662,100 

IndiactM'  r  K'urope.      ll.^.OOO     10«'.(I00        7ft,0O0     lriO,000 

Anier.ri/i  rl':iin>.e.      37^.O0<l     248,000     S.t3,000     463,000 

KeypkBi-^.  ..^^  ..".iforFr'pc  n^.tHX)  3-.00t)  31,000  44,000 
Stoekto  U 111 t«-. I  I'll n>«  ports..  9i«.i7;>  977,8»6  1,22S,6'<6  75S,368 
StoeklaU  .S.  iiilvrior  toims..  3e3,>ai  43!j.'4!l4  528.746  410,tl67 
UoltaA  Btates  mports  to-day.        33.708        11.164        23.940       28.188 

Total  visible  supply 4.435,Ul»-.>  4,22t>.154  4,720.872  3.548,317 

Oftbaabore.  lotaUuf  Atuerloan  aua  otber  UesuripUons  are  as  (ullows: 

'  ~  1,447,0001,406,000  1,445,000 
745,000  656,000  476,000 
372,000  348,000  553,000 
))44,27S  977,S»al,22-i,lt86 
363,421  488,894  522,746 
33,708        11.164 33,940 


.bale*. 


UTemaai  stock 

OonltoaaUl  atooka 

AmariaaB  afloat  (nr  Europe. . . 

United  SUtes  stock 

DnlWd  Stalea  Interior  stocks . . 
Oaltsd States  exports  to-day. 

Total  American 

tuM  Indtnn.  BrnxO,  de.  - 

U'/erpool  stoek 

lyiiKMB  atook 

OonllaeDtal  'tocka. 

India  afloat  for  Bompe 

KgfpU  Braifl,  Ao..  afloat 

(Otal  Kaat  India.  Ae 

IMal  ABMiriean 

Total  Tl-lhir  unpply 

Mlrt''  '  iverpool.. 

Ml.'  •••York.. 

Eir>  i.lwrpool 

Petuv.  V.  \\orot 

Broarh  I  

TlaaeTrli..  .    ..  •     ..ii... 


801.000 
415,000 
4<U,00O 
758.368 
410.667 

28,188 

3,9«S,4U3  3,737,t«54  4,^44,372  3,978,317 


M9,000  846,000  345,000  311,000 

6,000    5,000    8,000   18,000 

106,200   99,200  10e..^00  117,100 

115.000  100,000   75,000  190,000 

33,000 38,000 38,000 44,000 

529.200   49'«,206   472.5O0   670,100 

3,9O5,80i  3,737,9*4  4,24-<.372  2.8T8.217 

4,43.VOo3  4,226,154  4,720,!i72  3,548,317 

4-'id.         8l.«d.        3ii,.d.  iV. 

7\o.  9X«a.         7ligO.  9«. 

a\i.       5ii,,d.  5>,d.         6T„d. 

e\4.  8>4d.         8*i.d. 

4»,«d. 

4tl„d. 


3>*i«d.  6^4.  8>4d. 

45fd.         »»,,d.  SHd. 

4>,ad.  slid.       311,  d. 

fW  The  importi  into  Oontinental  ports  the  past  week  haTe 
been  £8.000  baka. 

Tbe  abtiTe  «i'.inrea  indk»t«  an  iiieracuM  in  the  cotton  in  ligfat 
lo-nixbt  of  SO^.HI^balan  as  comparad  with  tiie  aame  date 
in  IWH,  a  dttnam  ol  981,870  batoa  frojt  the  '•orixapondia? 
data  of  lamaad  an  teeraaa*  vf  9M,Wi  bale*  orer  1491. 

AT  TB«  lirmuoR  Towns  the  mufwiicat— that » the  ireceipta 
fortfwwerk,  aitd  mnce  September  1,  tbe  ehipmenta  for  the 
'•icka  to-night,  and  the  eame  items  for  tha 
lod  of  iaM-8S— ia  art  oat  in  detail  below. 


S^H'isSHSSf sS§S8!lsSS!iiy»2!s  ^^ 


m 


•  ;  .  :  f  •-y«s»>*->''«oe»5»  4ia»»e»«» 

*'  =l*«S>«n0*{c^>#»£-ls*.S» 

•*  -•«Mea>eiKa.»ww«iOD.i«-ix>'K 


CS  M 

-ktSirMwftir --»  - 

>w9a-icsei 


LV-1I0*C-1-1«6O.«^M»-9O.4-1m5 


u 


-.1 


•,'*i>-^9»a«s3>'  .'•cox-i-iaMea«Svxx«cO'0 


f.i~.S 
8S8S 


•  *«    — '^tao9^>*cse0«tic*  ^9'«-a    *de»9 
Mts-i«xc>«-.c>4«oB*»;  ^9wMaeAae» 

VO>'»0Se*<Bei»»«MCS.    •-1.1»»>-WM«<* 


aeaica* 
Ma*-i.os 


8  :i 


.•r'j'^.-r?'.' 


M  MM 


a«M*w»w 


:  K*SM«.iiawbee-w»e|»gMb'<e2''^' 

'  — ^owe  88888  JSSsS-iSS!8SS£« 


^s 


'  ^ntoTllle  flcarae  "  iwt"  la  botb  year*. 
I  This  year*!  flrarea  eatlmaled. 

t  Laat  rear's  flcnrns  are  for  Shermtn.  Texas.  Weok'a  flcnrea  tor 
Yaaoo  City  la«t  year :    ReeelpU,  693;  sblpmenU,  1.963;  stook.  17.537. 

The  above  totals  show  that  the  interior  atnok*  hare  deereated 
dartDg  the  week  1 3,943  bales  and  are  now  75,078  bales  Ie««  than 
at  we  period  laat  ▼•>ar.  The  receipts  at  all  the  toims  have 
beaa  1,961  halmt  leas  than  same  week  last  rear  and  since 
Sept.  1  are  SS1,S73  bale*  more  than  for  same  time  in  1898-93. 
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Quotations  for  Middlino  cotton  at  Othkk  Makkkts.— 
Below  we  give  closing  quotationa  of  miadhns:  cotton  at  bouth- 
eraand  other  principal  cotton  markets  for  each  day  of  the  weelt. 


Wuk  ending 
Feb.  23. 


'GalTMton... 
Bew  Orleaus 

Uoblle 

8a  van  nab.. 
Charleston. 
Wiluilngton 

Norfolk 

Boston 

Baltimore. . 
Fblladelpbla 
AuKiuta-- 
Mompbis.. 

St  Louis 

Houston.... 

Olnrlnnatl 

I«alsvllle. 


CLOSINO  <JDOTATIOSS  FOB  M1DDLI50  COTTON  OM— 

Fri. 


Batur. 


7»i« 

7>« 

7'4 

7»I« 

7>4 

75„ 

v> 

7'e 

7V, 

7ag 

7'lS 

70b 

7!>8 


Uon. 


76i« 

7>« 
7k 

7'« 

76.8 

v> 

7^8 

80, « 
7>8«ljg 
7'4 
7% 
70i« 
70» 
7>« 


Tue». 


7>« 

7>e 

7H 
7M 

7'* 
70i« 

7^8 

7ag 

7V, 

7»8 
7«i 


irednes.     TAur*. 


7'4 
7>« 

7'4 

714 

7V, 

7'8 

7'e 
8>4 

7O8 

738 


7>4 
718 

?^. 

7 '8 

7^8 

83  « 

73  g»l4 

7»8 
7>4 

7O11 
7% 


The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows. 

Atianta 7       Little  Rock....        7ieINewberrr 6J 

Columbus,  Oa.         7       Montgomery...        g's    Ka'eKfb 7'e 

Oolumbu8,MI«8        6%    Nashville 7ie    Selma ....     7 

Bofaula 7       Natchez 7     |  Shreveport.....     6i<,o 

RECEaPTS  FROM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  flRures  do  not  include  overland  receipts  nor  Southarn 
consumption;  they  are  simply  a  statemant  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Week 

mMK- 


Jan.  19.. 

"    8«.. 

Fab.    ».. 

-  ».. 

-  U.. 
"     M.. 


AMHpto  at  tlu  PorU. 


1888.  I  1('B3.  I  ise«. 


St*  at  Interior  Taume.  Itec'pte  from  Pltnt'ne. 


1898.     1833. 


10Z,>IS8  1U1.737  159.S17| 
tBa,«07  71.76!)  ie4,!l&2 
1«.MS  8a,8«3  116.718 
l8J.I)b3  61.IS3  1(0.680 
lii.681  88  920  71.6271 
t>g.66«    HBtVt    62  89r.'ia8.74«l438.8C« 


60&.907 
678.Si3 
566,2)8 
1 658.818 
,5»0,765 


148.672 
441.920 
449,734 
148,167 
141.691 


432.731    81.611 
421.117  100  963 


1891. 


1892. 


406.940 
390.917 
376.763 
3«S,82l 


1 68.5;  1 
178.622 
135.B21 
116.059 


1894.  I  1894. 


95.7U6  111.617 
70.01!  :i»l,776 
91,677  103  611 
79686  84.6S7 
62.357  67.173 
62.796    69.919 


The  above  statement  shows:  1,— That  the  total  receipts  from 
4ihe  plantations  since  Sept.  1  in  1893  are  5.456..53.'i  bales;  in 
1892-93  were  4,.')9;i.GlO  bales;  in  1891-92  were  6,.>39,801  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  82,891  bales,  the  actual  movement  from  plantation!<  was 
■69,049  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  vear  the  receipts  from  the  planta  i  ion-i 
tor  the  week  were  62,796  bales  and  for  1892  they  weie 
116,659  bales. 

Overland  Movemknt  for  thb  Week  and  since  Sept.  1.— 
We  Kive  below  a  statement  showinj^  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  resrular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  23 
*nd  since  Sent.  1  in  the  last  two  years  are  as  follows 


1893-94. 

1892-93. 

February  23. 

Week. 

Since 
8e!pt.   1. 

Week. 

Sine* 
Sept.  1 

•ehipped— 

Via  8t.  LonlB.. 

6,069 

3,865 

60 

1,226 
2,060 
2,324 

433,249 

191,396 

13,459 

6,296 

75.307 

86,<»44 

102.539 

10,7P8 
6,442 
3,47; 

231 
1.92fi 

721 
1,259 

311. '81 

Via  Cairo 

1.'  9.698 

Via  Hannibal.... ......... ...... 

131.111 

n,4S8 

Via  LoalBTllle 

95,630 

Via  Cincinnati 

72.6(1  ■ 

Tia  other  routes,  &o...... ...... 

122,024 

Total  KTOSB  overland 

J)educt  eKipmente— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  tovns 

Inland, &o., from  South.. 

15,584 

10,894 

48 

1,643 

908,290 

225,394 
20.797 
71,942 

24,844 

3,067 
1,113 

883 

9C6.304 

178  4fl8 
20,118 
46,301 

12.585 

318,123 

5,663 

244.947 

Leavlngtotal  netoverland*.. 

2.999 

590,167 

19,181 

661,337 

'InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  ;^ear  has  been  2,099  bales,  against  19, Ht  balei-  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggreg^ite  net 
■overland  exhibits  a  decrease  from  a  year  ago  of  71,190  bales 


In  Bight  and  Spinnerf 
Takingt. 

1893-94. 

1892-93 

Week. 

Since 
Sept.  1. 

Week. 

«inc« 
Sept.    1 

Seoelpts  at  ports  to  Feb.  23 

82.891 

2.999 

16,000 

2,168,870 
6!»0,167 
416,000 

65.496 
1C,181 
18,000 

4283.3'=0 
661,337 
403,000 

■Boathern  oonsumptlon  to  Feb.  23 

Total  marketed .....  ...•••.... 

101,860 
•12,942 

6,175.037 
287,655 

102,677 
■2.700 

5,347,707 
310,260 

(Dterlor  stocks  In  excess 

Came  into  slKbt  dnrlnct  week. 
Totol Insight  Feb.  23 

88,948 

6,462,6V2 

99,977 

5,657.967 

Hoith'n  spinners  tak'gs  to  Feb.23 

1,064.359 

1,299.737 

'Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  crme  into  sieht 
during  the  week    38  948  bales,  against   99,977   balee  for  tho 
■eame  week  of  1893,  and  that  the  increase  in  amcunt  in  sight 
4o«ight  as  compared  with  last  year  is  804,723  ba  ( s. 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  while  as  a  rule 
the  rainfall  has  been  light  during  the  week,  at  a  few  points 
the  precipitation  has  been  excessive.  The  ilississippi  River  is 
falling  at  Memphis. 

Galveston,  Texas.— It  has  rained  rather  heavily  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
three  hundredths.  Average  thermometer  57,  highest  75,  low- 
est 89. 

Palestine,  Tea-as.— Rain  has  fallen  lightly  on  two  days  of 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  high*  st  being  81  and  the 
lowe^t  29. 

Huntsville,  Texas.— "We  have  bad  light  rain  on  two  days  of 
the  past  wef-k,  the  prtcipitation  reaching  six  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from  32 
to  76. 

Dallas,  Texas.— There  has  been  no  rain  during  the  week. 
Weather  cold.  The  thermometer  has  ranged  from  26  to  78, 
averaging  52. 

San  Antonio,  lexas.—Vfe  have  had  one  shower  during  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  57,  highest  82,  lowest  32. 

Luling,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  I  recipitation  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  aveiaged  55,  the  highest  being  80  and  the 
lowest  30. 

Columbia,  lexas.— There  has  been  good  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  five- 
hundredths.  The  thermometer  has  averaged  54,  ranging 
from  34  to  74. 

Cuero.  rea;as  — Rain  has  fallen  on  two  days  of  the  week  to 
the  extent  of  thirty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  34  to  89,  averaBing-62. 

Brenham,  Texas.— We  have  had  light  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  four  hundredths  of  an 
inch.     Average  thermometer  54,  highest  78,  lowest  30. 

Belton,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  54,  the  highest  being  81  and  the 
lowest  28. 

Fort  Worth,  lexas. — Clear  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  54,  ranging  from  28  to 
80. 

Weatherford,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  39  to  81,  averag- 
ing 55. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  the 
past  week,  to  the  extent  of  fortv-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  78,  averaging  52. 

New  Orleans,  Ixiuisiana.— It  has  rained  h^avily  on  six  days 
of  the  week,  the  precipitation  reaching  six  inches  and  twenty 
nuiidredths  of  an  inch.     The  thermometer  has  averaged  58. 

Columbus,  Mississippi.— We  have  had  rain  on  four  days  of 
ilie  week,  to  ttie  extent  of  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  76  and 
the  lowest  30. 

Leland,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — The  weather  has  been  pleasant  dur- 
ing the  week,  with  rain  on  one  day.  Stocks  at  uncounted 
stations  in  thij  section  are  not  over  one-quarter  as  much  as 
last  season.     Cotton  was  sold  as  fast  as  received. 

Little  Rock,  Arkansas.— 1  he  weather  has  been  blustry  and 
disagreeable  the  past  week  and  too  cold  for  any  farm  work. 
It  has  rained  on  one  day  of  the  week,  the  rainfall  being  forty- 
three  hundredths  of  an  inch.  Average  thermometer  42-8, 
highest  66  and  lowest  24. 

Helena,  Arkansas. — Farmers  are  not  making  much  progress 
with  work,  rain  having  interfered.  There  has  been  rain  on 
two  days  during  the  week,  on  one  of  which  sleet  fell,  the 
precipitation  being  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  42,  the  highest  being  67  and 
ihe  lowest  25. 

Memphis,  Tennessee.— The  river  is  twenty-eight  feet  above 
low-water  mark  and  falling.  Ic  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  eighty  five  hundredths  of  an 
inch.  Snow  is  now  threatened.  The  thermometer  has 
averaged  40^6.  ranging  from  243  to  61  '1. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  precipitation  reaching  ninety-nine  hundredths  of  an  inch. 
The  thermometer  hat  ranged  from  19  to  64,  averaging  39. 

Mobile.  Alabama.— It  has  rained  onsix  days  during  the  week, 
to  the  extent  of  two  inches  and  sixty-four  nundredths.  Aver- 
age thermom'er  56.  highest  70  and  lowest  30. 

Montgomery,  Alabaina. — There  has  been  rain  on  five  days 
duiing  the  week,  the  precipi  ation  reaching  eighty-one  hun- 
dredths of  an  inch.  The  stock  here  does  not  include  about 
eighteen  thousanti  bales  formerly  reported  as  received  and 
s  ipped.  being  transit  cotton.  The  thermometer  has  averaged 
54.  the  highest  being  62  and  the  lowest  46. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  ranging  from  30  to 
73.  .    ^ 

Madison,  Florida. — There  has  been  rain  on  six  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  eighty  hun- 
dr»  dihs.  The  thermometer  has  ranged  from  31  to  70,  aver- 
aging 59. 

Columbus.  Georgia. — We  have  had  rain  on  two  days  during 
the  weeit,  the  precipitation  reaching  seventy-three  hundredths 
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of  ao  inch.  Avermge  thermometer  SO'S,  highest  67  and 
lowett  22. 

Savannas,  Otorgia. — There  has  been  rain  on  four  dajs 
doling  the  week,  the  precipitation  reaching  leTenty-three 
bundredtba  of  an  inch.  The  thermometer  has  averaged  58, 
t^  highest  being  76  and  the  lowest  29. 

Au^uta,  Oeoryia.— The  e&ily  part  of  the  week  was  clear 
and  pirasant,  but  in  ibe  latter  portion  it  has  rained  liKbtly 
oo  torse  dsjv,  the  precipitation  reaching  seTentv-seven  hun- 
dredths of  an  inch.  Farmers  are  well  advanced  with  prepa- 
rations for  planting.  The  thermometer  has  averaged  54, 
ranging  from  86  to  73. 

CkarletttH,  South  Carolina.— We  have  had  rain  on  five  days 
during  the  week  to  the  extent  of  fifiv-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  86  to  70,  averag- 
ing 57. 

Statetmrg,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  tbe  rainfall  reaching  forty-Hve  hundredths  of  an 
inch.    Average  thermometer  5I-8,  highest  71,  lowest  35. 

Wilton,  tforth  Carolina.— Wt  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty -one  hundredths  of  an  inch. 
The  thermometer  baa  averaged  40,  the  highest  being  70  and 
th«  lowest  24. 

Tbt  foUowing  statement  we  have  also  received  by  telegraph, 
showing  th«  height  of  the  rivers  at  the  points  n»ined  at 
8  o'clock  February  32.  18M,  and  February  88. 18W. 


■•w  Orleans Above  low-water  mark. 

MoaphU above  low-wsior  mark. 

luhTtlle Above  low-wster  mark 

Bhreveport Above  low-water  mark 

Tickibarr Above  low-water  snrk. 


w.  at.  '»4. 


All 
13-i 
3»-l 
171 
lS-4 
•81 


fW.  23.  -93. 


flMt 

»• 

<»7 
40-S 
ll-« 


IXDiA  v>jrrua  Hovwu«T  rmom  all  Foara.— The  receip  • 
■ad  t  iipments  of  cotton  at  Bomb«y  hara  beoB  M  follows  fot 
the  week  and  year,  bringing  the  figures  down  to  FMk.  83. 
mttmAT  aaosxris  ass  samam  »oa  voob  Tsama. 


9nmt  OenM-    -  .  . 
aritn.   mnt.    f**^- 


•93-*    7.oooi<oocai 

'»2-a     T.0»0    7,000 

■Sl-a,   3.0<>0  1 1  .uOO,  U.000 
••O-ll     3l,000t»1.000 


18.000 
ST.O0Oltl«, 


fWal. 


IM<        ginet 

Wmk.    ttfL  1. 


181.000  141.000  S8.000  677.0(0 

831.000  240.<  00  40.000  547.OC0 

187.000)  140JM0  59.000  4&a.00« 

~"^jam  IMpOOO  M.OOol  7M.000 


Aooording   to   Um   foregoing    Bombkr    appears    co   ahon 
an  iaersass  oompared  with  but  rmu  in  the  vreek's  roMtpls  o 
18,000  b«la»  and  an  iner^oM  in  shlpaMnU  of  14,000  bales,  an 
the  shipaunta  since  Sept.  1  show  an  inertoM  of  1,000  bale- . 
The  moTMMBt  at  Oaloatta,  Madraa,  and  other  India  poets  f 
the  last  reported  week  and  since  tbe  ist  of  Septenaber,  for  twc 
jmn,  baa  be«i  aa  foaowa.     "Other  porta*"  oovar  Oeylon 
Ttleorln.  Korraehaa  and  Oxionada. 


1  •»*- 

mUftrlMttmM. 

wui  iimm  Apt.  . 

1    «rM 
BrUmtH. 

nmL 

KmoI. 

9rmt 

OSmMnsm. 

IMai. 

OslSMIs- 

^::: 

180HI... 

ItM-M.  . 

AO  otken- 

1«93  9A.. 

1898  01... 

8,000 
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1.000 

8,000 
8,000 

a.000 

1,000 
8.000 

4,000 
8.000 

SyOOO 
1,000 
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6.000 
4,000 

88.000 
18,000 

Si.OOO 
81,000 

8.000 
18.000 

U/MW 

7.000 

89.000 
80.000 

lA.OOO 
17.000 

87  000 

51.000 
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IMslaU- 

lani  ni 

8,000 

a.000 
s.ooo 

13,000 
8.000 

lk9& 

58,000 

40.000 

103.000 
8t.Ono 

Ttho  ahova  totals  for  ute  waok  show  that 
Ibo  porta  Other  than  Bombay  ia  9,00O  balos 

waak  laat  year.    For  the  wbola  ot  India. 

t^oMota  riaoa  S*ptainber  1.  IWS.  and  for  taa  oorrespondinit 
pModa  of  tho  two  prarloos  yaan.  ara  aa  foUowa: 


it  (fUOi 

laat  year.    For  the  wbota'of  India,  tecaton.  tha  total 
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S4I.000' 
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1881-03 


ffM* 


14.000 
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16.000 


I4n.ooo 

99.000 


880.0C0 


ALBXAmtUA  Baonrra  axd  SHmmm.— ThrtMigh  arrangt- 
•tirts  wa  have  oMda  with  Massra.  Daviea,  Benachi  ft  Co.,  oi 
Mverpool  and  Alexandria,  wa  now  raoaitra  a  weekly  oabU  oi 
lbe(novaoMnUo(oo«taBatAlaBaadi4a.|ml.   ThafoUowin« 

(or  tha  past  waak  and  for  Uw 


■re  the  receipts  and  ahtpoMBta 
iOtiaapooding  weak  of  the  orevi 
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tlAKOHKSTBR  MARKET.  — Our  report  received  by  cable  to-nigh  t. 
from  Manchester  states  that  the  market  is  flat  for  yarns  and 
quiet  for  sheetings.     Stocks  of  yarn  are  accumulating.     We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
we^s  of  this  and  last  year  for  oompanson: 


1894. 


88*  Oop. 

TwM. 


8>«  Um. 
ShirHngi. 


4        a.  s. 

Jaol9Sll„a7i«  5 

-  8e6»,s  ••"•  5 
reb.8S>i(  a7>e  5 

-  9  84  •7>s  5 
"  18  6T,,  #74  |5 
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6    •?  8 

6    97  6 

S    •?  4lt 

4>sa7  4 

3>ta7  3 
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VpUU 


d. 
4% 

4>* 
4*« 
4>4 
4I« 

43|« 


1893. 


S3«  Oop. 
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d.       d. 

8%  •i\ 
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8>«  •& 
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Ska  Islaxd  Cotton  Movkmkst.— We  have  received  this 
(Friday)  eveaiag  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  we«k.  The 
leeaiptB  for  the  week  ending  to-nigbt  (Feb.  23)  and  since 
Sept.  1, 1893,  the  stocks  to-nigb':,  and  the  same  items  for  the 
corresponding  periols  of  1393-93,  are  as  follows. 


to  fW.  83. 


Baisoiwh 

Ctaarieeton 

riorida,  Ao..... 


TMaL. 


1893-94. 


TkU    _Sinet 
weeA.  Jepc.  l. 


883 

1 

41 


435 


58.049 


1892-93. 


wedt.  \aepl.   1. 


2SS 

7 


31.141 
5.835 
3,495 


809  > 


1894.    1898, 


8,039 

846 

3,851 


40.461  11.736  14,015 


18.497 
1,518 


The  exports  for  the  week  ending  this  eveaiag  reioh  a  tota  1 
of  19  bales,  of    whiih  41  bales  were  to  Oreat   Britain,   11 
to  FHnce  and  17  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  577  bales.    Balow  are  the  exports  for 
tha  waak  and  since  September  1  in  1898-94  and  1893-93. 


I  ret*  flMAif  A*.  88. 


Savsoaah.. 
Ch*rrt°B.Ac, 
norida.  Ae.i 
Vew  Terk..t 
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58 
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,  1, 1893. 
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88.983 
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8,7471   1,771 
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SOI 
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BO^I.SSgi    1.41S 
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34,704 

408 

1S5 

4,518 
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30.59^ 


lS,«t50 


Ifcrtk'n  jruif. 


Wr4k. 


577 


577 


833 


8IP4I. 


18.567 

994 

3,987 


17.488 


15j^8»7 


A  eooaidprable  portioo  of  the  Saa  Island  cotton  shipped  to 
foreign  porta  goes  ria  Kew  York,  and  sime  small  amounts  via 
Boetoa  and  Baltimora.  laataad  of  including  this  cotton  for 
tha  waak  in  which  it  leaTea  tha  Soathern  outportt,  we  follow 
tha  saoaa  plan  as  in  our  reenlar  table  of  including  it  when 
actoally  exported  from  New  York,  fto.  Tbe  dftuls  of  tha 
shiooMBta  of  Sea  Inland  cotton  for  tbe  week  will  be  found 
osMr  tha  head  "  Sbijpping  New*,"  on  a  snhaequent  page. 

QnolMions  Fah.  83  at  Savannah  for  Floridta,  common, 
ISO.;  aadiam  fine,  l&t^c;  oboioe,  17l^c. 

CauulaBtoa,  ChroHoas.  mediam  fine.  90  to  39c.;  fine,  80  to 
SSc.;  extra  fine,  40  to  60c.,  all  noininaL 

'QkO  foilowinf  axohaagea  have  been  made  during  tife  week : 
86 af  laasek.  800  Ibk.  8sr  Jalr 
&f4i  *••*•*>.  7.100K5.  for  Tea. 
jf  H  tsaxek.  l.SOO  Apr  for  May. 


■87  pd.  Is  ezeh.  500  If  «y  for  Ang. 
86  p4.  to  eseh.  500  Meh.  for  Sept. 
31  pd.  loescb.  l.SOO  ifeta  for  Aa<. 
37  pd.  to  exaa.  8.800  Mob.  for  July 
-34  pd.  leezch.  SOO  Mob  for  Sept. 
■16  pd.  10  esek.  8  >0  Mar  for  Aur. 
-OS  pd.  loaxoh.  100  reb.  for  Mob. 
■18  pd.  losxeb.  1.700  Meh.  for  Jalr. 

■UimL  to exoh.  1.000 Msh.  tor  Mar. 
■40  pd.  to  exsa.  900  Meh.  IM  Kov. 
■:3pd.toexeh.  900  Peb.  e.  a.  for 

lagBlar. 
•*»  pd.  tasxeh.  300  Mob.  for  Sept. 
14  pd.  to  eseh.  800  M«r  for  Sept. 
-_  ■Sipd  loexoh.8,OOOMeb  torrae. 

■88  pd.  lo  exeb.  4. 100  Mob.  for  J^oe. 

ExpoBTs  or  Y*B!f  From  I!»dia  to  Chuia  akd  Japan.— 
We  give  below  a  itstement  of  ihe  i-hipments  of  yam  from 
'odia  to  China  and  Japan  during  tbe  calendar  years  1877  to 
8M,  inclosire: 

T»OM*»(tmUt 
__  400t*«.e«A^ 

87T 3e,516 


Stsesoa.  400  Mar  for  luno 
.  IS  eseh  4.400  Meh  for  Mar 
'M  pd  te  eseh.  100  Jaae  for  Ueo. 
07  pd.  Maiah.  SOO  Meh.  for  Asr. 
■Of  pd.  te  axsh.  SOO  Aox.  ror  Hov. 
18  pd.  to  exeh.l  1 ,800  «M.tor  Mar 
■80  pd.  to  szah.  1300  Meh  tor  Aag. 
SO  pd.  to  eseh.  100  Meh.  for  Oet. 
14  pd.  la  esah  100  Apr.  tor  Joae. 
laazeh.  1,000  Mol 


•*•»*• 


^ 


.  1,000  Moh^  for  J-i 


pd.  toszeh.  rjoo  Mcb  for  Apr. 
pd.  toexeb.  lOOMeb.  fnr  Jalr. 


10^000  863.000 
I  8,000  134  000 

13.000  397  000 


38,658 

48,580  4,843  50,878 

6*18*  4^37  67,781 

61,788  7,878  69,161 

81.484  9,i«54  91,388 

"«a  MOSS  17.431  118,4M 

8^ 187319  18,846  141,164 

8S» 154317  18^u90  173,537 

219.950 
244.888 

«...::::::::;;;:;::;:    ss4:m7           Hmo  sislSir 
83a.0«0                   S7.7«a  863.789 

376,977 

81,418  407,918 

18.888  811,770 

FVom  the  above  it  will  be  seen  that  the  shipments  to  both 
China  and  Japan  dunog  the  year  just  closed  were  much  less 
than  in  1898  and  also  smaller  than  in  any  of  tbe  years  from 
1891  hmck  to  1889. 

Stock  op  Cotton  Goods  in  India.— Some  apprehension 
has  been  expressed  that  raeent  heavy  shipments  of  cot- 
ton   goods    from     Oreat    Britain     to     India    would    causa 
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»n  accumulation  of  stocks  there.  To  remore  this  im- 
nnraion  so  far  as  possible  Messra.  Lyon  &  Co.,  of 
Bombay,  have  prepared  a  chart  showing  the  maximum  and 
minimum  stocks  of  cloth  and  yams  held  at  that  point  each 
year  since  January  1,  1887.  We  have  received  this  week  a 
copy  of  the  chart  and  from  it  find  that  in  1890  the  stock  of 
cloths  reached  43.000  bales  and  33,000  cases,  and  in  1391  was 
48,000  bales  and  89,000  cases.  Since  1891,  however,  there  has 
been  a  considerable  decrease,  the  stock  on  January  1,  1893, 
being  but  13,000  baks  and  12,500  cases,  and  on  July  31»t  only 
7,000  bales  and  12,000  cases  were  on  hand.  Ehiring  the  last 
half  of  the  year  the  stock  was  slisihtiy  augmented,  standing 
on  December  31  at  12,000  bales  and  14,000  cases,  which  Mes-^rs. 
Lyon,  Comber  &  Co.,  of  Liverpool,  state  is  practically  as  low 
a  point  as  any  touched  in  the  height  of  the  importing  season. 
Meesrs.  Lyon,  Comber  &  Co.  further  remark  : 
"  We  think  that  the  position,  present  and  past,  as  shown  by 
the  chart,  clears  away  the  ground  for  apprehending  that  India 
is  becoming  ovei  loaded  with  cloth  and  gives  hope  that  our 
trade  with  that  dependency  may  be  expected  to  continue  g'X)d 
for  some  time  yet.  A  slight  dislocation  has  been  occasioned  by 
the  late  collapse  in  exchange,  but  currency  prices  have  shown 
such  a  quick  aptitude  to  adapt  themselves  to  the  altered  ratio 
between  silver  and  gold  that  the  disarrangement  may  reason- 
ably be  expected  to  be  short  lived." 

JuTB  Butts,  BAOOiNa,  &c.— The  demand  for  jute  bagging 
has  been  extremely  lipht  during  the  week  under  review,  at 
fti^c.  for  l?k  lbs.,  5=^0.  for  2  lbs.  and  Ol^o.  for  standard 
grades  in  a  jobbing  way.  Car-load  lots  of  standard  brands 
continue  at  5e.  for  1%  lbs..  SJ^c.  for  3  lbs.  and  6c.  for  2'4  lbs., 
f.  o.  b.  at  New  York.  Jute  butts  have  been  very  quiet. 
Quotations  are  l*^c.  for  paper  grades  and  2%o.  for  bagging 
quality. 

East  India  Ceop.— The  following  is  from  Messrs.  Lyon  & 
Oo.'s  report,  dated  Bombay,  January  19: 

Crop  Aoeounts.— Tbere  ha«  been  a  little  more  rain  iu  tbe  Oomra  and 
BcDKal  dlalriote.  but  only  liglit  showera  are  reported,  and  the  dama^^e 
will  ne  but  xllfclit;  still  thnre  is  no  doubt  that  the  weather  Hlnoe  last 
November  baa  at  times  been  eutBoleutly  unfavorable  to  Injure  (be 
qnallij.  and  we  fear  later  arrivals  will  not  show  much,  If  any, 
unprovement  upon  the  cotton  that  has  already  arrived  and  been 
•hipped. 

Ploklng  has  oommenced  in  the  Bhownu«;ger  and  Dhollera  dlstrlots, 
and  also  in  some  portions  of  the  £roacb  districts,  and  at  present  It 
looks  as  if  these  crops  would  be  early  this  season,  but  a  good  deal 
depends  uuoo  the  state  of  the  weather  durini{  the  next  tew  weeks.  If 
we  hare  niie,  briirlit,  sunny  weather,  the  "  bolls"  will  naturally  open 
qnloker  than  they  would  In  cloudy  weather. 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
122,4.54  bales.  So  far  as  the  Southern  ports  are  conceme  ' ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

ToM  balet. 

Wiw  York— To  Liverpool,    par   steamers  Boric,  6,588 

Hilary,  637...  Lake  Huron.  563. ...SC  Bonans,  2,727.... 

Pervia.  2.S17....Uaibria,  687       13.619 

To  Hull,  per  steamer  Franclsoo,  1,174 1,174 

To  Havre,  per  steamer  La  Champagne,  250  npland  and  11 

Sea  Island 261 

To  Bremen,  per  steamers  Darmstadt.  300 Lahn,  113 413 

To  Hamburg,  per  steamer  Marsala,  650 650 

To  Antwerp,  per  steailjer  Westemland,  l.T 60 1,760 

To  Genoa,  per  steamtr  Soree.  100 100 

To  Naples,  per  steamer  Rugia,  409 409 

Haw  Oklkans— To  Liverpool,  per  steamers  Barbadian,  10,350 

...  CostaRioan,  5,7ai.... Orion,  5,500. ...Berra,  4,200 25,301 

To  Havre,  per  steamer  Clan  Sinclair,  6.188 6,188 

To  Bremen,  per  ^tealI:er  Niagara,  4.438 4,438 

To  Baioelona,  per  steamer  Oran  Antllla,  2,903 per  brig 

Maria  Teresa,  iiOO 3.203 

To  Malaga,  per  steamers  Oran  Antllla,  1,600 Tuscan 

Prince,  1,000 ?,600 

To  Genoa,  per  steamer  Tu  can  Prinoo,  2,312...... 2,312 

To  Leghorn,  per  steamer  Tuscan  Prince.  900. .... 900 

To  Trieste,  per  steamer  Tusoan  Prince,  125 125 

OalvbstO!!— To  Liverpool,  oer  steamers  Beoita,  3,760  ..  Roth- 

ertield.  7,401.  ...sanilhlll,  5,363 16,529 

To  Havre,  per  steamer  Brltaniic,  6,185 6.185 

To  Haraburg,  per  steamer  Elmet«.  541 541 

MOBiLE-ToLiverpool,  per  8team«rWylo,  3,560...  3,560 

Ohaslkston— To  Liverpool,  per  steam  r  Noifolk,  4,857  uplan  t 

and  6  Sea  Island 4,863 

To  Barcelona,  per  steamer  Avalon,  5,900 .,  9,900 

VOBFOLK— To  Liverpool,   per  steamer  Laurel  Branch  (addi- 
tional),5^0. 500 

Wmt  Ponrr— To  Liverpool,  per  steamer  Tafna.  8.550 3,550 

HxwvoBT  News— To  Liverpool,  per  steameis  Shenandoah  and 

Sloilla.  5.041 5  0U 

BonOH— To  Liverpool,  pT  steamers  Georgian.  4.376.... Michi- 
gan. 2.395 . . .  .Ottoman,  1 ,982  upland  and  51 4  Sea  Island.  9,267 

BALTmoRB— To  Loudiin,  oer  steamnr  Michigan,  100 loO 

To  Brciuen.  pt-r  nttjamer  H.  H  Meier,  1. HIS 1,316 

To  Hamburg,  per  steamer  Bohemia,  279 .  ....  ...  -^79 

Faa-ADaLPHlA-ro  Uverpool,  per  stea  nor  Brid-h  Prince,  470..  470 

*»t*l 122,454 

The  particulars  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  follows: 

Hull  Brtmen  Italy 

Liver    <t  Lon-  it  Bam-     JLnt-  it  A.us- 

_       „    ,       poo'.      don.    Havre,   burg.     werp.  Spain,     trta.  Total. 

gewYork.    13,519    1,174       261    l.otfs     l,7(fo     ._..       609  18  286 

V.  Orleans.  25.301     6,188    4.438    5,803    3,337  4^967 

ealveston..  16,529     6,185       641    1 •..„.  23.2?5 

Mobile             3,560     3,r,«o 

Ouffleston.     4,863 5,900    10,763 

K-p't  News     5,U41    5  041 

Boytpn.....     9,.67    ..  9  267 

PhUadel'a..  470    470 

Total....  83,100     1,274  12,634    8,137    1,-60  U,703    3,846 122,464 


Below  we  add  the  clearances  this  week  of  Tessels  carrying 

cotton  from  United  Statea  ports,  bringing  our  data  down  10 

the  latest  datee: 

SALVMroN— To  Liverpool  -  Feb.  17 -Steamer  Ramleh.  6.7.50 Feb. 

20-8teamer  Teutonia,  5,357... Feb.  23— Steamer Paikfleld, 7,088. 
Saw  ORLBAHft— To  Uverpool  -  Feb.   19 -Steamer  Jamaican.  9,390.... 
Feb.  20-Steamer  Ernesto,  2  962. 
To  Havre    Feb.  20— Steamer  Montezuma,  12.940. 
Savannah- To  Baroelona-Feb.  16    Steamer  Miguel  Oallart,  7,660. 
OaABLBSTON— To  Liverpool- Feb.  17-8teamer  Gleamorven,  7,220  np- 
land. 
To  Bremen— Fab.  17 -Steamer  Olengoil,  8,018  npland  and  17  Sea 

Island. 
To  Barcelona  -  Feb.  16  -  Bark  India,  2,160. ...Feb.  21-Bark  Teresa 
Flgueras.  1,511. 
PoBT  RavAL-To  Liverpool- Feb.  19— Steamer  BrltUa  Crown,  8,298 

upland  and  41  Sea  Island. 
Norfolk— To  Liverpool— Fob.  21— Steamer  lona,  6,752. 
SBWPotT  News- To  Liverpool- Feb.  17-3t6amor  Hazel  Branch. 7,034. 
Boston— To  Llverpool-Feb.  12-3teamerOialouia, 3.021  ...Fab.  14— 

S'earaer  Co'.uinblau.  5.067 Feb.   16    Steamer  Lake  Oatirlo, 

1,430....  Feb.  19— Steamers  Palestine,  1,098. 
Baltimobb— To  /.iverpoul— Feb.  12  -  Steamer  Sedgemore,  563. 
To  Bremen -Feb.  19    Steamer  America.  1,0  >7, 
To  Rotterdam— Feb.  14— ateamer  Urblno,  200. 
Philadelphia— To  Liverpool    Feb.  20— Steamer  Indiana,  216. 
To  Antwerp— Feb.  20 -Steamer  Illinois,  100. 


Ootton  freights  the  past  week  have  been  as  follows: 

Batur. 

Hon. 

riMt. 

Widnu. 

Thur$. 

Tri. 

Uverpool,  steam.d 

"128 

»»128 

1»128 

1»1   8 

1»128 

Do       d. 

.... 

.••« 

.... 

.... 

.... 

Havre,  steam...  e. 

25* 

25* 

25* 

25* 

25* 

Do      later d. 

30* 

..»> 

.... 

..■• 

..«• 

Bremen,  steam.. d. 

".4 

"64 

"«4 

>'«4 

"«4 

Do      later... <t. 

.... 

.... 

.... 

..-• 

.... 

Hamburg,  ateamd. 

'SJ 

"as 

*»2 

"ss 

b-. 

»a9 

Do        later,  .d. 

.... 

.... 

.... 

.... 

'9 

.... 

hma'iam,  steam.e. 

25t 

25t 

25t 

25t 

0 

25t 

Do        later,  .e. 

.... 

.... 

.... 

.» 

tD 

.... 

Eleval,  steam... .d. 

'ss 

'ss 

'sj 

7„ 

^31 

DO     d. 

..•• 

.--• 

.... 

.... 

.-•• 

B'lona,  direct. ..d. 

.•>• 

.... 

.... 

.... 

Oenoa,  steam... d. 

'18 

»1» 

'l« 

»l« 

H« 

Trieste,  via  HuU.d. 

i'e4 

>4 

H 

H 

>« 

tntwerp,  steam.d. 

9«4»'S9'        Hi 

»M     1     '.a 

S 

'  Cents  per  100  lbs.  and  primage.  t  Cents  per  100  lbs. 

LiyEBFOOL. — By  cable  from  Liverpool  we  have  the  followir  g 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales . 

Of  which  exporters  took  ... 

Of  which  speculators  took  .. 

Sales  American 

Actnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  Araerlean- Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  2. 


85,000 
2,000 
5,000 
49,000 
7,000 
81,000 
1,600,000 
1,347,000 
127,000 
113,000 
251,000 
245,000 


Feb.  9.       Feb.  16.     Feb.  23. 


62,000 
900 
6,000 
45,000 
6,000 
71,000 
1,673,000  1, 
1,408,0001, 
151,000 
123,000 
203,000 
196,000 


50.000 

1,800 

2,400 

43,000 

8,000 

66,000 

718,000 

443,000 

119,000 

97,000 

19'?,000 

185,000 


40,000 

2,000 

2,000 

42,000 

7,000 

63,000 

1,713,000 

1,447,000 

64,000 

5rt,000 

212,000 

200,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
lay  of  the  week  ending  Feb.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  p. 

Mld.Upl'd8. 


et,   I 


Sales 

Spec.  &  exp. 


Futures. 

Market, 

1:45  P.  M. 

Market, 
4p.  K. 


aaturday 


Id  bayers' 
favor. 

4'4 

6,000 
600 


SteaOy  ai 
partially 
l.«4  adv. 


Stead  r. 


Monday. 


DnU. 


8,000 
500 


Steady  at 
1.84  ad- 
vance. 

Qalet  and 
itesdy. 


Tuetday. 


IrreKuia" 


414 

8.000 
500 


Steady  a< 
partially 
1-84  dec. 

Qnlet  ano 
steady, 


Wtdne$. 


TAurfd'y.  Friday, 


Dull. 


43l6 

8,000 
500 


Steady  at 

f>artlall7 
-64  dec. 

Barely 
steady. 


Quiet.      Steadier. 


43i8 

8,000 
500 


Basr. 


Barely 
steady. 


10,000 
600 


Steady. 


Barely 
•tmdy. 


The  opening,  highest,  lowest  and  closing  prices  of  future 
at  Liverpool  for  each  day  are  given  below.    Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


^P"  The  friet*  art 

mven  in 

Thut 

.-  4  63  meant 

4  S3-64d.  OTtd  5  01  meant  6  1-S4d. 

Sat.,  Feb.  17. 

M.n.,  Feb.  19. 

Tm*..  Feb.  'i9. 

Gym 

BitH 
d. 

Low. 

OlM. 
ll. 

Oun 
i. 

Bith 

Lovi. 

a. 

Olo: 

0p«n 
d. 

d. 

Low. 

OlM, 

d. 

S. 

i. 

d. 

February... 

4  09 

4  10 

4  09 

410 

409 

410 

408 

409 

4  07 

iOg 

406 

lor 

FeD.-Moh... 

4  08 

4  10 

409 

410 

4  09 

410 

408 

4M. 

4  07 

408 

4  06 

4U7 

Mch.-Apr. . . 

4  10 

4  11 

410 

4  11 

4  10 

4  10 

409 

4  10 

408 

408 

4  07 

4CT 

Apr.-May.  . 

4  12 

4  12 

4  12 

413 

412 

4  12 

4  11 

4  11 

410 

410 

4  09 

4  09 

May-June . . 

414 

4  14 

414 

411 

4  14 

4  14 

413 

4  IS 

4  11 

4  12 

4  10 

411 

June-July.. 

416 

416 

415 

4  16 

4  16 

4  16 

4  11 

4  16 

4  13 

4  11 

412 

4U 

JulyAog... 

4  17 

<  17 

417 

4  17 

4  17 

4  17 

lie 

4  16 

4  15 

416 

414 

414 

Ang.-Sept... 

418 

t  19 

448 

4  19 

4  18 

419 

4  17 

4  18 

iia 

4  17 

4  16 

416 

8ept.-Oot... 

41S 

4  18 

4  18 

4  18 

4  19 

4  19 

4  18 

4  18 

4  17 

417 

416 

4  It 

Oot..Nov.... 

4  1» 

11» 

4  19 

4  19 

4  19 

4  20 

418 

4  19 

4  17 

4  18 

4  16 

IIT 
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rtnmrr. 


MaiL-Apcll. 
April  lUr. 


W«4»  Vek.ai. 


Tkan..  Feb.  44. 


FrI..  Feb.  43. 


Cum anhJjtw.  ai—.  OvMtBlf*  ten.  CTefcljOywi  B<«k  I«w.  OIm 


«. 


Maj  Jiu>e_.  ilO 


4. 

4M 
*M 
4M 


406 

tos 

to; 


1 1*  j  1  0* 


imne-JiiIr..  *  11  t  it  t  U 
/■Ir-Aoc...  «  M  1 1*  «  u 
Aac.-8«««..{tl«;«U  <U 
BepC-0«(...  tU  «l«|«U 
OeC-lCoT...'  t  la    4  ts '  t  M 


4. 
40* 
406 
40« 
408 
400 
4U 
4  It 
414 
4  15 
4  U 


4. 

ioa 

404 
404 

4oa 

406 
410 
410 
4U 
4U 
t  U 


«. 
40* 
4U 
404 
40« 
4  08 
4  10 
4U 
4  1« 
4U 


«. 
40t 
40t 
4(4 
404 
406 

tn 

4(,» 


«. 
40t 
40S 
«0S 

tot 

4  0* 

«  to 


4  U    4  11 
4ll'4U 
4  11    >  «    4  It 


404 
404 
404 
4  00 
408 
410 
4  It 
4  18 
4U 
4  14 


4C'a 

406 
406 
407 
40e 
410 
41t 
411 
4  It 
4  14 


«. 
4  13 
403 
403 
404 
400 
40S 
4U 
4  13 
4  14 
4  13 


«. 

4  03 
403 
403 
t  01 
107 
i08 
41t 
<  11 
4  U 
I  It 


B  R  E 


U  F  P  S 


A  D  S  T 

FbioaT.  Fabruary  23.  18M. 

Early  io  ihe  w««k  the  mmrk«t  for  wheat  9oar  was  dull  and 
luuntereaiiiip,  but  later,  in  oonarqtMooe  of  an  advance  in  the 
Kraifl,  home  buyera  advanced  to  holders'  viewa,  resulting  in  a 
fairly  active  buaineM  in  trade  brands.  Rye  dour  baa  met 
with  a  limited  trade  at  steady  prices.  Buckwheat  floor  has 
received  a  trifle  more  attention  and  prioea  bare  ruled  steady. 
Com  meal  baa  oontinned  in  moderate  request  at  unchanged 
values.  To-day  the  market  for  wheat  flour  was  moderately 
active  and  steady. 

Immediately  after  our  last  the  nsarket  for  wheat  futures 
made  a  further  decline  under  ooatinaed  liquidation  by  long 
holders,  but  subsequently  there  was  a  rally  and  prioea  made 
a  moderate  advance  on  baying  by  aborti  to  cover  ooatract!<, 
stimulated  by  reporta  of  an  increased  demand  for  spot  wheat 
in  the  Northwest,  as  several  flour  mills  have  resumed  opera- 
tions, therefore  leading  the  trade  to  look  (or  a  decrease  in  the 
viaibl*  supply,  as  the  crop  movement  ia  amall.  In  the  spot 
market  there  has  been  a  fair  ioquiry  from  ahippers,  though 
the  advance  in  prices  baa  had  a  tradenoy  to  check  the  de- 
mand. The  tales  on  Wednesday  Inolnded  No.  1  bard  Mani- 
toba at  6^c  over  May,  f.  o.  b.  afloat,  and  Now  3  red  winter  at 
about  tlfic,  f.  o.  b.  from  store.  To-day  tha  market  waa 
fairly  active  and  higher  in  respofiaa  to  stronger  foreign  ad- 
vices and  buying  for  Wcatem  aoeoont  Th«  apot  market  waa 
higher,  checking  the  demand.  The  only  sab  reported  was 
No.  9  red  winter  at  Ic.  nnder  May,  f.  o.  b.  from  store. 
OAXLJ  ouNDM  raioas  Of  so.  3  BBo  wDrraa  wssat. 

au.       Hon.       Tmm,    Wtd.      TkHn.      fH. 

Mareh  <lellvsiT- ^   *IH      «0>*      n         81%         :  «Zis 

lIafdaUv*f7 a   S8i«      8SS      M^      «8\       7         «*'» 

AafastdsttvMT •.  88%     aati     87%      87%      % 

Saptsabtr  ieUverr- ■■-<)■     ■--•      <«^      "SH      8«i«       n 
Dinirtiraallvary....  e.   7u\      70         72         71%  TJH 

The  spacalation  in  the  market  for  Indian  cam  fBtnres  baa 
continued  alow  and  fluctuatiooa  have  barn  few  and  imall, 
bat  the  general  tendency  of  prids  baa  beea  towards  a  biihir 
bMis  in  sympathy  with  the  improvatneal  ia  wheat  and  on 
tb*  OMitinaed  small  movement  from  the  intarior  to  the  sea- 
boatd.  In  tba  not  market  trade  baa  bees  ooial  bat  oHerinot 
have  beea  aamfi  and  prioea  have  baas  Annlr  maintainaa. 
The  aalea  Wcdnasda/  indoded  No.  t  mijnd  at  US^AS^c.  io 
elevator  and  4^«4i,^c.  delivered.  To-day  the  market  waa 
easirr  under  ezpcctaiiooa  ot  an  increased  movement  from  tlie 
interior  in  coos*  ooenoa  of  a  cut  in  rail  freights  The  Mut 
market  was  nominaUy  lower.  No  aalea  were  raported.  S<>. 
3  Bixed  waa  quoted  at  4S^o.  in  elevator. 

DAiLT  ouMDM  PuoaB  ov  BO.  t  MxaA  ooa«. 

4M.     Hon.        IWi.      Wtd.        rkur*. 

Mareh  drUvery a    4S  41>s       tlS       *»S        ac 

Mar  del  I  Terr  a    4J<«       41%       4S<«       U>«         •$ 

Jolrdellverr «.    44  43S       44*a       44>«        S^ 

Oala  for  future  delivery  have  been  qniet,  but  prices  have 
scored  a  fractional  advance  on  buyli  g  by  a  (aw  abort*  to 
cover  cootracca,  tUmulalcd  by  a  dccraaae  in  the  visible  supply 
and  small  shipments  from  pttmary  poinU  to  tba  Eut.  The 
Mot  market  baa  been  modi  rately  active  and  with  Umite<l  tiip- 
Mita  pricea  have  advanced.  Wednesday  the  tales  inrluded 
Ho.  2  mixed  at  S7Ua  in  ek  vator  and  No.  2  white  at  Vi'ic.  in 
elevat<  r.  To-dav  the  market  waa  dull  but  steady.  The  !i|>ot 
market  waa  naglccted.  bat  prioea  wera  aomloally  tieady  at 
r^«88c.  for  No.  9  mixad  ud  aB)<«»e.  for  No.  3  white. 

DAILT  OUMOM  .TatOaB  OT  M>.  S  lOXa*  OAI*. 

8M.       Ifea.       ftaa      ITeA    rtura. 

FMMvan  delivery a    a6%       M  M<4       MH        s  h 

MafskMlvary •.    18         IS  85H       3.)>«        ?« 

May  8«tlv«rr. e.    f4>«      Mia      S4>s      34H       z-9 

TB^»  and  bailey  have  been  dull  and  fcatiirelcat. 
The  following  are  eloaing  qaotatiana: 

rLOCB. 


42>« 
44 


rri 
3ti>s 
35 

3t>t 


rtaa... V  bM.  91  90*«1 00 

aafertoa *  loa  iw 


Batra.  Ho.  t 

Extra.  !(o.l 

a»«i» „ 

StrawbU 

rataal.  (prlsf.  .. 
[Wkaatfoarla 


vtatar. i3  3Sa«3AS 


Palest, 

Otr  tiilla  astras. 


<ao*  3S0 
flwa  ass 
teo»  t8o   

S8S*  ISO      Waaiem.** 

S8»a  4  00      Braa4rwlne 

■  talla  at  prises  belew  tkosa  ter  bartaU. 


3  7Sa   J  00 
ass*  3  30 


•MteKper  boab..  SO    • 

Km  wloter  Mo.  t. .  aS   • 

B«l  wtatar M    a 

Wblte M    • 

Oata-Mlttd.perbo.  17    • 

WWte... 18    a 

Ka.  8  ■lied......^  S7ie* 

*•.  awbita Mi|» 


a 
71 
84 
88 
88 
18 
43 

38  4 


can.  per  bath— 

Was('a  mixed.... 

Xo.<  Bdxsd 

Waatan  laliow. 

Wettara  Wblte. . 
Rre— 

waataia.  per 

Stale  aad  Xartay. . 
Barter— «o.S  Waet'a 

aiats  <-fo«ad 

State  O-fQwad 


,  • 

a 

,  a 

,  a 


THE   DRY   GOODS  TRADE. 

Naw  TOBS,  Friday.  P.  M..  February  23.  1894. 
Although  a  large  number  of  buyera  have  been  in  the  city 
this  week  their  presence  helped  the  primary  market  but  little 
until  near  the  close  when  a  somewhat  better  demand  was  ex- 
perienced for  season  fabrics  in  cotton  varieties.  The  jobbing 
trade  has,  however,  shown  material  increase  in  the  business 
doing,  and  although  broken  into  by  the  holiday  yesterday  the 
leaiiltn  are  probably  the  best  in  volume  secured  so  far  this 
season.  Thia,  so  far  as  it  goes,  is  encouraging,  as  it  means 
some  expansion  in  supplementary  requirements  and  the  pros- 
pect of  a  better  trade  at  first  hands  next  week.  There  have 
been  no  changes  of  an  important  character  made  openly  in 
prioea  since  last  report,  but  agents  have  quietly  conformed  to 
the  values  established  by  recent  reductions  in  prominent 
linee,  in  the  majority  of  cases  very  few  being  in  a  position  to 
adliere  to  their  previous  prices,  and  "trading"  is  the  pre- 
vailing feature  in  other  directions.  In  the  woolen  goods  divi- 
sion of  the  market  some  improvement  is  noted  in  the  demand, 
but  it  is  yet  of  a  perfunctory  character.  CoUectians  are  gen- 
enOy  fSvorably  reported  upon. 

Domsnc  Corro.s  Ooods.— The  exoorts  of  cotton  goods 
bom  this  port  for  the  week  ending  Febru'iry  19  were  3,033 
padtagee,  valued  at  $170,431,  their  destination  being  to  the 
points  specified  in  the  table  balow: 


■aw  TOBK  TO  Pbb.  19. 


areat  Brttala.... 
Other  Baropeaa. 


Uabla. 

iMea 

Veatlndlea 

Ilaxloo 

Otaiial  iiiiirtaa 
•eaik  Aaeclea.. 


Total 

Ohlaa,  via  Taaeoovat*.. 

XMal 


1W4. 


We**. 


92 

30 

1,737 

50 

300 
IIS 

ts 

19» 

401 

51 


1,011 


1.033 


Tmr. 


950 

440 

17,973 

1.854 

1.900 
70S 

1,410 
I8S 
908 

5,134 
3S7 


•5,110 
5,190 


40,520 


IBM. 


VWk. 


90 
23 


4«0 
•3 

40 

389 

37 


071 


Ttar. 

673" 

147 
6,554 

778 
1,419 

494 
3,996 

2«» 

834 
7,30« 

514 


80,918 
5,368 


9' II       38,<80 


tV  Per  atber  tablee  aaaallr  alTee  bere  eaa  pace  114. 


I  ram  Kev  Kaalaad  lalll  polau  dliMt. 

The  value  of  the  Now  York  exoorta  for  tba  year  lias  beea 
•l.TtCSU  in  18M.  acalctt  tl.317,773  in  1808. 

The  demand  for  brown  sheetings  presents  no  new  feature  ; 
four-yard  makes  are  still  leading  in  home  request;  other  kinds 
quiet  and  irregular.  Colored  cottons  occasionally  moving  in 
larger  quaoiitiei  to  the  maoafacturing  trade,  but  the  demand 
Is  00*  well  sustained.  Export  bosinets  io  both  brown  and 
coiond  gooda  ia  of  moderate  extant  only.  Bleached  shirtings 
bavo  acain  aold  with  more  freedom  ban  other  ataplea  in  lines 
on  which  low  prices  are  made.  In  accordance  with  announce- 
ment made  whan  prices  ware  lately  redooed,  Loiud^le,  Blsck- 
'  ritber  tickeU  nudar  same  control  will  be  advanced 
.  .  per  yard  on  Momlav  next.  White  goods  are  selling 
su^d  l>-  m  fair  quintitiea.  Kid  finished  cambrics  redu04d 
1^0.  per  jard  and  i|uiet,  a*  are  other  lioioir*.  Qillts,  table  and 
iisncv  damask*,  et^.,  without  change.  Prints  irregular  for 
fancies,  with  fair  tales ;  indigo  bluea  told  up  at  lately  reduced 
prion;  ahirting  printa  quiet  and  uochaoged;  other  printed  lines 
fsatiiralaat.  Fine  and  dress  Kiaghamt  in  moierate  re  (uest, 
staples  quiet.  A  fair  business  has  been  done  in  print  cloths 
■two.  for  extras,  spors  and  deliveries,  the  market  closing 
qoietly  tboreat. 

1894.  1801.  1898. 

m—k»fPrtmiauiA$-  rtb.  n.         nt.  is.       fm.  19. 

Said  by  Provldaaaattaanfaetarart.  170.000  Voaa.  11.000 

Fall  Wvariaaaafaeiartca lo^.ooo  Hone.  13,000 


Total 


.......  4S7.000 


Moaa. 


24,000 


DoMnnc  WooLBta.— There  have  been  more  buyert  in  the 
market  this  week  and  mora  inquiries  concornin<  new  lines  ot 
wo<  len  and  wonted  tuitioga  for  fall  wear,  but  the  autual 
tncreaae  in  buaioeaa  haa  nut  been  of  more  than  indicative 
importance,  ilome  agents,  it  ia  true,  report  fair  sales,  but  theso 
are  exceptions.  Liw  and  medium  grade  goods  are  in  com- 
paratively beat  request  in  pieoe-dyed  woolens  and  cheviots, 
Hne  worsted  still  in  tmall  supply  and  limited  request.  The 
overcoating  trade  continoea  IndiiTereot  oatslde  of  some 
leading  makes  of  the  frirce  and  beaver  order.  Cloakings  quiet 
and  nncbaosed.  Satinets  dull,  and  only  a  limited  business  ro> 
ported  In  onton  and  cotton-warp  oaasimere«,doeskiot,Kentuck]r 
jsans  and  cotton  worsteds.  Staple  and  fancy  dress  goods  in 
woolen  worsted  and  cotton-warp  varieties  in  steady  request, 
and  leading  makes  ooatinue  in  a  good  positioa.  Plaanels, 
blankets  and  carpets  in  quiet  demand  without  new  feature. 

FoRdUN  Drt  Ooods.— There  has  been  a  good  sttendanos 
of  buyers  in  this  divi  ion  of  the  market  and  an  Increased 
tinilnnta  it  reported.  The  demiod  hat  been  well  varied  and 
shows  rapleniahiDK  requirementt  of  encouraging  extent. 
Stocks  of  new  goods  are  light  In  most  directions,  owing  to 
limited  importations  having  quite  offset  reduced  buying  up 
to  date.  ^ 

Per  lairartatloBa  ot  9tj  Ooota  aeo  pase  881. 
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Statc  >ii«»  City  Btf^nTMttiT. 


TERMS   OF   SUBSCRIPTION. 


CoHmerolal  and  Ftnanolal  CHRONICUB  oon- 
^t»M  40  to  64  pagee,  published  every  week. 

State  and  City  Sapplement  of  CHRONICLE  con- 
taina  ISO  pagec,  published  periodically. 

InTMton'  Supplement  of  CHRONICLE  (a  Cyclo- 
p«dia  of  Bailroad  Securities)  contains  160  page(>,  published 
•rery  other  month. 

Subscription  to  CHRONICLE  for  one  year  tlO.OO, 
which  includes  every  issue  of  both  Sopplkmbnts. 


Tke  pnrpoie  of  thli  State  and  City  Department 

ia  to  furnish  our  subecribers  with  a  weekly  addition  to  and 
continuation  of  the  State  amd  City  StJPPLBMKNT.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  ampliflcationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  aud  City  Supplkmknt  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplk- 
mknt  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbomcle  can 
b«  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopsedja  of  information  respecting  Municipal  Debts. 

NOTICE. 

A  new  edition  of  our  State  and  City  Supplement 
corrected  to  as  near  the  date  of  publication  as  possible 
will  be  issaed  early  in  the  month  of  April.  We  make 
this  announcement  in  response  to  numerous  inquiries 
which  have  recently  been  received. 

Bond  Proposal*  and  Nesotlatlons.— We  have  r>  ■ 
sdved  through  the  week  the  following  notices  of  I  onde 
recently  negotiated  and  bonds  offered  and  to  be  offeree  U  j 
■ale. 

Augusta,  Oa.— {State  and  City  Supplement,  page  167.)— 
The  city  of  Augusta  will  offer  for  sale  about  the  first  of  May 
a  small  issue  of  refunding  bonds. 

Ballinger,  Texas.— Bonds  of  this  city  will  be  issued  for 
water-works. 

Bath,  W.  Vs.— The  $10,000  of  6  per  cent  water-works  and 
electric  light  bonds  of  Bath  were  awarded  on  February  10  to 
the  Berkeley  Springs  Water- Works  and  Improvement  Com- 
pany, at  par,  theirs  being  the  only  bid  received.  The  securi- 
ties are  dated  December  1,1893,  and  run  fifteen  years,  with 
option  of  call  after  ten  years.  Principal  and  interest  will  be 
payable  at  the  Bank  of  Berkeley  Springs,  Bath,  W.  Va. 

Beaver  Falls,  Pa.— (State  and  City  Supplement,  page  66.) 
— W.  W.  Kerr,  Secretary  of  the  Council  of  Beaver  Falls, 
writes  us  that  the  election  which  took  place  in  this  borough 
on  Feb.  30  to  vote  on  issuing  $125,000  of  water-works  bonds 
resulted  in  favor  of  the  proposition.  He  states  that  the  loan 
will  be  offered  for  sale  soon  after  the  reorganization  of  the 
Council,  which  takes  plac<j  March  5.  The  rate  per  cent  and 
date  of  maturity  of  the  bonds  have  not  as  yet  been  fixed. 

Bellevne.Pa.— An  election  will  be  held  at  Bellevue  to  vote 
on  issuiog  $25,000  of  street  improvement  bonds. 

Boston,  Mass.— (State  and  City  Supplement,  page  21).— 
Mayor  Matthews  has  signed  an  order  authorizing  a  loan  of 
$760,000  for  a  new  bridge  to  Charlestown. 

Bmnswick,  Md.— Bills  have  been  introduced  in  the  Mary- 
land Legislature  authorizing  Brunswick  to  issue  water  bonds 
to  the  amount  of  $10,000  and  street  improvement  bonds  to  the 
amount  of  $10,000. 

Baffalo,  N.  ¥.- (State  and  City  Supplement,  page  45.)— 
On  February  15  $300,000  of  Buffalo  school  bonds,  dated  F.-b. 
i,  1894,  interest  S}4  per  cent,  and  due  Feb.  1,  1914.  were  sold 
to  the  Erie  County  Savings  Bank  of  Buffalo  at  101 -05,  and 
$209,176  87  of  4  per  cent  tax  loan  bonds  dated  Feb.  1,  1894, 
and  due  Aug.  1,  1898,  were  awarded  to  George  Trumble  of 
Boston  at  his  bid  of  100-10.  A  full  list  of  the  bids  received  is 
given  below. 

TAX  LOAS  BONDS.  Htd> 

Brie  County  HaYlDKa  Bank,  BuAklo,  N.  T 1010^ 

Qeo.  Trumble,  Boston,  Mani) ...        '  lOO-Tfi 

Harvey  Flsk  A  Bonn.  New  York  City lOOw 

Blake  Bros.  A  (•..  New  Yo  k  (ity 100•^^ 

Wm.  B  Scrret,  Buffalo.  N.  Y.  ($150,000) " loo-Sn 

I.  W.  MorrlaoD,  New  York  City  ($50,000)  ....  100-7I 

I..  W.  Morrison,  New  York  City  ((50.000) '.'..1 100-43 

SCHOOL  BOSM.  

Geo.  Trumble.  Boston.  Mass lOO'io 

Wm.  B.  Berret,  Buffalo,  K  Y.   ((200,000) .'.'.'.'.".".'.".'.'.'.'.'.'!!lOO-01 


Cambridire,  Mass.— (State  and  City  Supplement,  page 
28.) -City  Treasurer  William  W.  Dalliager  will  receive  bids 
until  12  o'clock  to-day  for  the  purchase  of  Cambridge  park 
bonds  to  the  amount  of  $250,000.  The  securities  will  bear 
interest  at  the  rate  of  4  per  cent  per  annum,  payable  Feb- 
ruary and  Aumist ;  they  will  be  dated  February  1,  1894,  and 
will  mature  February  1,  1924. 

Chariton,  Mo.— (State  and  City  Supplement,  page  118  )— 
Five  per  cent  compromise  and  funding  bonds  of  this  town- 
ship, numbered  2,  8,  4,  6  and  6,  for  $1,000  each,  dated  Febru- 
ary 1,  1889,  are  called  for  payment  on  March  1.  1894,  after 
which  date  interest  vtill  cease.  They  will  be  paid  on  presen- 
tation at  the  National  Bank  of  Commerce,  New  York  City. 

CharlottesTille,  Ya.— (State  and  City  Supplement,  page 
158.)— Wiihin  a  few  months  the  city  of  Charlottesville  will 
issue  sewerage  bonds  to  the  amount  of  $80,000. 

Chester, Pa.- (State  and  City  Supplement,  page  66  )  -It  is 
reported  that  the  citizens  of  Chester  will  vot«  on  issuing  water 
bonds  to  the  amount  of  $30,000. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page  78.) 
—The  $100,000  of  4  percent  University  bonds  of  the  city  of 
Cincinnati  offered  for  sale  on  February  12  were  awarded  to 
the  Citizens'  National  Bank  for  $102,318,  their's  being  the 
highest  and  best  bid.  Ten  bids  in  all  were  received,  of  which 
the  following  is  a  list: 

Amount  Bid,. 

Cltliens-  National  Bank »102.3130O 

Irwln,  Ellis*  Ballniann 102.2;50O 

Geome  Eustis  4  Co 102,100  00 

8.  Knlin  &  Sons li>2,05100 

R.  Kleybolte  &  Co 10J,O.-7-5O 

German  National  Rank 102,017  00 

Market  Nntlonal  Bank 101,995-00 

Western  German  Bauk ~ 101,897-00 

Seaeongood  &  Mayer 101.625-0O 

Atlas  National  Bank 101,50000 

The  loan  is  dated  July  1,  1898,  and  matures  July  1,  1918. 
Interest  is  payable  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City. 

Cleveland,  Ohlo.-7(STATB  and  City  Supplement,  page  79  ) 
— We  give  below  a  list  of  the  bids  received  on  February  21 
for  $200,000  of  4  per  cent  park  bonds  : 

Amount  Bid. 

BlodKett.  Merritt  A  Co.,  Bnaton,  Mass $2o7,3»4 

nietz.  Denison  &  Prior,  Cleveland,  Ohio 210,517 

Blake  Bros  A  Co  ,  Boston,  Mass 210.312 

E.  Bolllns.  Morse  A  Co..  Boston,  Mass 209.180 

Blair  A  Co.,  New  York  City 207.33311 

E.  H.  Bolllns  A  Sons.  B'lBton.  Mass 209.866 

Brewster,  Cobb  &  Estabruok.  Boston,  Mass 206.61S 

Euclid  Avenue  National  Bank.  Cleveland,  Ohio 208,030 

N.  W.  Harris  A  Co.,  Chicago.  Til 207.3SO 

R.L.Day  A  Co.,  Bo.ston,  Mass 210,694 

The  bonds  will  draw  interest  from  October  1,  1893,  payable 
semi-annually  at  the  American  Exchange  National  Bulk  of 
New  York  City  and  will  mature  Oct>ber  1,  1923. 

In  reference  to  the  bill  providing  for  the  is'tuance  of  $750,- 
000  of  bonds  for  an  electric-light  plant,  Mr.  W.  A.  Madison, 
City  Anditor,  writes  us  that  it  was  killed  by  the  committee  on 
legislation,  and  it  is  not  probable  in  his  opinion  that  the  city 
will  undertake  to  establish  a  lighting  plant  for  some  years. 

Cohoe»,  N.  T.— (State  and  City  Supplement,  page  46.)— A 
bill  has  been  int  oduced  in  thw  New  York  Legislature  au- 
thorizing Cohoes  to  issue  $100,000  of  bonds  to  erect  a  city, 
hall,  station  house  and  jail. 

Concord,  N.  H.— (State  and  City  Supplement,  pige  14 ) 
— It  is  reported  that  4  per  cent  city  water  bonds  to  the  amount 
of  $50,000  have  been  sold  for  $51,666, 

Dallas,  Ore?. — Bids  will  be  received  until  April  2nd  by 
City  Auditor  A.  V.  R,  Snyder  for  $14,000  of  6  per  cent  20-year 
bonds  of  the  city  of  Dallas,  interest  and  principal  to  be  pay- 
able in  gold, 

UaytOD,  Ohio.— <3tate  and  City  Supplement,  page  80.)  — 
Bids  will  be  received  until  March  21  for  $500,000  of  improve- 
ment bonds. 

East  Liverpool,  Ohio.— (State  and  City  Supplement,  page 
81.)— On  February  19  Messrs.  Rudolph  Kleybolte  &  Co..  of  Cin- 
cinnati, were  awarded  the  $50,000  of  school  bonds  for  $52,- 
383.50.     The  following  is  a  list  of  the  bids  received: 

Bid. 

Rudolph  Kleybolt?  A  Co.,  Cincinnati,  O $52,382  50 

Spitzer  A  Co  ,  Toledo,  O «..   51.503  00 

Seasongood  A  Mayer,  Ctnclnnati.0 51,187  75 

W.  G.  Mcculloch,  Wellsville,  0 51,137  50 

Farson,  r.eao'J  A  Co..  CUlcano,  111. 51,117  00 

First  and  Potter's  Nat.  Banks,  East  Liverpool,© 50,750  00 

E.  H  RolliisASon.  Boston,  Mass 60,377  00 

LampieehtBro.''.  A  Co.,  Cleveland,  O 50,257  00 

Other  bids  received,  as  given  below,  but  were  not  entertained 
as  the  accompanying  checks  were  for  too  small  an  amount. 

Bid. 

W.J.  Hayes  A  Son,  Cleveland.  O  $51,215 

N.  W.  Harris  A  Co.,  Chicago,  lU 51,900 

8,  A.  Kern,  Chicago,  111 50,026 

The  bonds  will  be  dated  May  1,  1894,  will  bear  interest  at 
the  rate  of  5  per  cent,  payable  semi-annually,  both  principal 
and  interf  St  being  payable  at  the  office  of  the  City  Treasurer, 
and  will  become  due  at  the  rate  of  $2,000  yearly  from  May  1, 
1910,  to  May  1,  1934, 

East  Orange,  N.  J.— (State  and  City  Supplement,  page 
59.)— The  East  Orange  Township  Committee  has  awarded  the 
contract  for  building  an  outlet  sewer  to  Newark  to  Thomas  A. 
Nevins  for  $230,000,  to  be  paid  for  in  30-year  bonds  at  4  p.  c. 

Ellicott,  JKd.— A  bill  has  been  introduced  in  the  Maryland 
Legislature  authorizing  the  city  of  Ellicott  to  issue  water- 
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vork«  bonds  to  an  amount  not  exceeding  |30,000  and  the  in- 
terMt  rate  not  to  exceed  6  per  cent. 

Elrria,  Ohio.— City  Clerk  3.  C.  Kelsey  reports  to  m  that 
bon(JB  will  be  issued  for  paving  and  improTing  West  Broad 
Street,  and  the  tecuiities  will  probablj  be  put  upon  the  mar- 
ket Tery  aeon. 

FlaskiBf.  N.  T.— Mr.  E.  J.  W.  Rossiter.  President  of  the 
Tillage  of  FInahine,  will  receive  bids  until  Ma^  6,  1894,  for 
|S4,000  of  4  p  r  cent  street  improvement  bonds,  interest  par- 
able M.  and  N.  and  bonds  to  mature  at  the  rate  of  $4,000 
yearly  from  May  1,  1010,  to  May  1,  1017,  and  |2,000  on  May 
1,  1918. 

Freep«rt.  N.  T.— Bida  were  asked  for  yesterday  on  $25,000 
of  water- works  bonds. 

tiallipolls,  Ohio.— (Statk  Ain>  Cmr  Supplkmkut,  page  81. ) 
—The  $88,010  of  water-works  bonds  and  $1,500  of  redemption 
bonds  iffered  for  sale  on  February  19  were  awarded  to  Messrs. 
Seasongood  &  Maver,  of  CiDCinuati.  O.,  at  a  premium  of  .'^ 
per  ctnt.  Ten  bids  in  all  were  received.  The  tmnds  bear  in- 
terest at  the  rate  of  S  per  cent,  payable  semi-anntially  at  the 
city  Treasurer's  oflSce,  and  mature  FebrtiarT  25,  1914. 

erl;K8  Cooity,  N.  D«k.— <Stat«  aitd  City  Scpplammt, 
page  117. ) -The  $30,000  of  refunding  bonds  of  this  county 
offered  for  sale  on  Feb.  12  were  awarded  to  F.  R.  Fulton  of 
Urand  Forks.  N.  D.,  at  a  premium  of  1^  percent.  Intcr^^st 
at  the  rate  of  6  per  cent  will  be  payaMe  semi-annually  and 
the  boods  will  become  due  in  90  yean,  with  an  option  of  call 
after  10  years. 

(>rlBnell,'Iowa.— It  is  reported  that  $15,000  of  water-works 
bonds  h  ire  been  sold  for  $15,8<ffi.  This  is  the  remainder  of 
i  (■<".'  "'  loan  which  was  voted  a  short  time  since. 

Mon^ird  Coaaty,  H*.— (State  axd  Citt  ScpPLXKX.'rT,  page 
113.)-  F'lve  per  cent  compromise  and  funding  bonds  of  How- 
ard County,  dated  February  1,  1889,  for  $1,000  each,  num- 
bered friND  81  to  45,  inclusive,  will  be  piid  by  A.  F.  Willis. 
County  Treasurer,  on  March  1,  18M,  at  the  National  Bink  of 
Commerce,  New  York  City,  at  which  time  interest  will  c'sse. 

Haniltoa,  Ohio.— (Stati  akd  Crrr  Surrvaaan.  page  81.) 
—Eltctiic-liisht  bonds  of  Hamilton  to  the  amount  of  $50,000 


were  sold  on  February  17  to  Messrs.  Seasongood  &  Mayer,  of 
Cincinnati,  for  $52,713.    Other  bids  received  were  as  follows  : 

Atlas  National  Bank,  Cincinnati,  O ....99'.'.500 

Bpltser  it  lo.,  Toledo.  O 52,416 

KleTboUe  4  Co  .  Cinoianatl,  O S2,379-7S 

Fanon,  Leach  A  Co  .  Ctiioago,  111 92,350 

BlslrAOo,  New  York  Cliy &2,135-7S 

K  H.  BolilDS  <t  Sons  Buatoa  Haas 52,115 

8.  Kohn  A  Sons,  ClnolDDati.  0 53,000 

Street.  Wrte»  ^k  Co..  New  York  City 51,865 

Plrst  National  Bank.  HamllloD,  O «.. 51,100 

0.  H.  Wblte  *  Co  .  Chlcajto.  Ill 51,006 

Miami  Valley  National  Bank,  Hamilton,  0 50,500 

The  loan  will  be  dated  March  1,  1894,  will  bear  interest  at 
the  rate  of  5  per  cent,  and  will  become  due  at  the  rata  of 
$5,000  yearly,  beginning  March,  1904. 

iBdianapolls,  lod.— (State  and  City  Sdpplrmxnt,  page  88  ) 
-On  Feb.  15  the  $600,000  of  4  per  cent  30-year  refunding  bonds 
were  sold  to  the  Indiana  Trust  C>>mpaiiy  on  their  bid  of  par 
and  a  total  premium  of  $10,187  50.  Fletcher's  B^ink  offered  a 
premium  of  $9,000;  R.  L.  Diy  &  Co.  of  B  )ston.  $6,823;  Street 
Wykea  &  Co.  of  New  York  bid  on  $100,000,  offHrin^  a  prem- 
itun  of  $800,  which  would  be  equivalent  to  $1,800  on  the  entira 
issue. 

Gtr  Comptroller  P.  C.  Trusler  expressed  himself  as  well 
satisfied  with  the  bids,  saying:  "We  practically  issue  the 
bonds  at  SJi  per  cent,  which  is  a  remarkably  low  figure  con- 
sidering that  most  of  the  other  cities  are  issuing  5  per  cent 
bonds.     I  should  have  been  satisfied  had  we  only  gotten  par." 

'The  bjnds  were  issued  to  take  up  the  old  7*8  per  cent  bonds 
which  matured  July  1,  1898,  and  which  are  to  be  carried  until 
July  1, 1894,  by  the  New  York  Life  Insurance  Company. 

KMkak,  Is.— (Stats  and  City  SiTPPLuaNT.  page  110).— 
Retanding  bonds  of  this  city  to  the  amount  of  $158,000  hav« 
beeo  sold  to  N.  W.  Harris  A  Co.  for  a  total  premium  of  $3,0(X>, 
Tta«  bonds  will  bear  5  per  cent  interest,  and  $100,000  of  the 
issue  will  be  straight  90-year  bonds,  dated  July  1,  1894.  The 
remaining  $53,000  will  be  dated  July  1,  1894.  and  mature  at 
the  rale  of  $2,U00  yearly  from  July  1,  1886,  lo  July  1,  1906 
then  at  the  rate  of  $1,000  yearly  from  July  1,  1907,  to  Julv  1 ' 
19U,  and  $5,000  will  mature  July  1.  1918.  ''     ' 
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•    BASBAD    ST..    KBW     VOKK. 


New  York  State  Bonds. 

wiBi-r  ABonu. 

CITT  COCNTT  AND  SCHOOL  BONDS 
IN  THIS  STATE. 


OOi 


PO^njKNCB  BOUCTTBO. 


Farson,  Leach  &  Co., 


a   WAU.   BT. 


0«»lsr*  la  lava 


Bl  Baaarlll— . 


ROND^     TIKIJlUia    AM    INOOMB    OP 

CITY,    QEO.  A.  LEWIS  »  CO.,  Bankers 

COUNTY  IJ2  LASAU.E  »TB££T, 

SCHOOL   SBroroausw.  CHICAGO. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DBS  MOIMBM.  IOWA. 

CATITAL  PAII>  DP,       ■       BlSO.OOe. 

Chair*  lavMiMPBIa  la  iha  aiaai  Caaaervaa 
live  ricl4  la  ike  Weal. 

VIY  PER  rriJT  Ou~al«a«  rirM  Mart. 
OIA  rcn  UCn  I  saaaa oa  laproT«4  UaSs 
la  tuw«  BDit  K**i«ru  Nabraaka.    Safa  and  Daalrabls 

Plftr«a  Trara  HacrrMAil  Kzparleare. 
daad   far   PaairklFi. 

W.  A.  HOTCHKISS,     GEO.  H.  LEWIS, 

PraaMaal. 


MORTGAGE   LOANS 


IN 


TEXAS. 


T  Per  Obi  aad  8  Per  Ceal  Mat. 

NO  COMMI«ii|ON8  ofcarsad  bonowar  or  laod 
antll  luans  hmrr  pntrmn  good. 

FRAXCIK  N.1IITH  *  CO., 

»AV  ANTONIO,  TEXAS. 


W.   J.   Hayes    &    Sons, 

RANKKRn, 

Osalsr*  in  MUNICIPAL  BONDS. 
Btrast  RaUwar  BooSs  aa«  oUar  kick  (taSa  la- 


■111 -3 1 3  HBsartar  Hi., 

C'lcTrlaad. 


10  Wall  StTMt, 

r  Eaakaasa  ^'■•Ji^„^       New  Tork, 


■BBBMVTH." 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

«p«eialUM  I  ** 

nONIOIPAI., 
BTBBKT  HAILWAT  BONDB 

•■4 
BANK  BTOCKB. 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACOODRTABT. 
197  Waiar  MraM.  BBW  TOBK 
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Lanrel,  Md.— Street  improvement  bonds  to  the  amount  of 
$48,000  are  under  consideration. 

Lacas  Countjr,  Ohio  —(State  and  City  Supplement,  page 
83.)— Five  hundred  thousand  diJIars  of  Lucas  County  80-50- 
year  4  per  cent  (told  court  house  binds  were  sold  on  February 
20  to  Rudolph  Kleybolte  &  Co.,  of  Cincinnati. 

Mahanoy  City,  Pa.— (State  and  City  Sdpplement,  page 
68  )  -Edward  Fogarty,  Borough  Treasurer,  writes  the  Chron- 
icle that  an  election  which  took  place  at  Mahanoy  City  on 
Febroary  20  to  vote  on  increasing  the  debt  $100,000  for  water- 
works resulted  in  the  defeat  of  the  proposition. 

Madl»on,  Fla.— The  citizens  of  Madison  voted  on  February 
6th  in  favor  of  issuing  water- works  bonds  to  the  amount  of 
$18,000.  At  a  subsequent  meeting  of  the  Common  Council  it 
was  decided  to  issue  6  per  cent  80- year  bonds  for  $100  each. 
The  loan  will  probably  be  put  upon  the  market  next  month. 

Mansfleld.  Ohio— (State  and  City  Supplement,  page  82  )— 
The  people  of  Mansfield  will  vote  April  2  on  the  question  of 
issuing  $30,000  of  bonds  for  water- works  extensions. 

MartinSTille,  Iiid.— Water  bonds  for  $18,000  have  recently 
been  sold. 

Marion,  Ohio.— School  bonds  to  the  amount  of  $14,000  were 
awarded  on  February  15  to  N.  W.  Harris  &  Co.,  of  Chicago, 
for  $14,470  .'50.  The  number  of  bids  received  were  nine,  prices 
ranging  from  a  premium  of  $50  to  $479  50.  The  bonds  will  be 
dated  March  1,  1894,  will  bear  interest  at  the  rate  of  5  per 
cent,  and  will  become  due  at  the  rate  of  $2,000every  6  months 
from  March  1,  1913  to  March  1,  1916.  Both  principal  and  in- 
terest will  be  payable  at  the  First  National  Bank,  Now  York. 

Mid  lletotrn,  Conn— (State  and  City  Supplement,  page 
88.)— On  February  20  gewer  bonds  of  this  city  to  the  amount 
of  $28,000  were  awarded  to  Rollins  &  Sons  at  102-0756  and 
$27,000  of  water  bonds  were  sold  to  Thomas  S.  Kmitz  at 
100-85.  The  loans  are  described  as  follows  : 
Wlun  Due. 


LOANS- 
Bkwkb  Bonds— 

l»,  MAS.  $23,000 Mar.  1,  1904 

($2,000  due  yearly)  to  M»r.  1, 1917 


Watkr  Bonds— 

4b,  F&A,  «3,000 Feb.  1,  1897 

48,  F&A.  24,000 Feb.  1,  1898 

(*2,000  due  yearly)  to  Feb.  1,  lUOO 


A  complete  list  of  the  bids  received  for  the  loans  follows  : 

For  For 

geirer  bond§.  water  bondt. 

MIdrtlPtown  Saviagu  Bank 100-  100- 

RolllnB  A  Hons 1O20756  100-6847 

Biortcett,  Merrltt  A  Co 101-334  101-334 

R.  UDavACo.    (bothlsKuea)  101-546  100-387 

Street.  Wykes&Co 101-25  100-82 

J.  H.  Guv  ...^ 101  18  

0.K  Jackson. 100-53  100-17 

gulgley  &  Tutlle  (l>otb  Issues) 101-25  10125 

uyAStanwood 10155  

Blnkc  Bros.  A  Uo ...101-185  100-15 

r.  SKmltz 100-85 

Geo.  A.  Femald  i  Co 100  83  100-83 

The  bonds  are  issued  for  the  purpose  of  funding  the  float- 
ing indebtedness.  The  city's  total  debt  is  $367,000  le.ss  water 
debt  $169,000  and  sinking  fund  $47,800;  net  debt,  $150,200. 
The  a.«sessed  valuation  is  $5,775,000. 

Mount  Ternon,  Ohio.— (State  and  City  Supplement, 
page  83 )  —Paving  bonds  to  the  amount  of  $13,000  have 
recently  been  sold  by  this  city. 

New  Orleans,  La.- (State  and  City  Supplement,  page 
173  )— Oa  February  13  the  Board  of  Liquidation  of  the  City 
Debt  of  New  Orleans  awarded  4  per  cent  50-year  constitu- 
tional bonds  t)  the  amount  of  $540,000  to  the  Louisiana 
National  Bank  on  their  bid  of  par  for  the  entire  issup.  The 
Board  also  voted  to  have  the  4  per  cent  constitutional  bonds 
listed  on  the  New  York  Stock  Exchange. 

Norfoilc,  Neb.  — (Stat.j  and  City  Supplement,  page  128  )— 
It  is  r  sported  that  the  $40,000  of  6  per  cent  20-year  bonds 
which  were  voted  last  September  for  the  purchasing  of  the 
water-works  have  recently  been  sold. 

Omaha,  Neb.— (State  and  City  Supplement,  page  128.)  - 
Five  per  cent  street  improvement  bonds  of  Omaha  to  the 
amount  of  $70,500  were  awarded  on  February  10  to  John 
Dale,  agent,  at  ^  of  1  per  cent.   Bids  were  received  as  follows. 

Bid. 

JobnDale  100-5 

Blake  Broa.  &  Co.,  (Irregular) 100-6 

BloaKett.  Merrltt*  Jo  100-28 

Oioaba  ?<ational  Bank 100- 

J.  E.  B-.ley ...  100 

The  average  time  of  the  bonds  is  63^  years. 


MISCELLANEOUS. 


RICBARO  PBIOX  MOROAK. 

Sow  ABC  R.  Morgan.  Dwioht  C.  Moboan. 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIOHT,    ILLINOIS,    IJ.    8.   A. 

3avlii8  eztandod  experlenoe  In  tbe  oonstmctlon 
and  operation  of  railways,  we  offer  our  serrlces  as 
INDIPINDINT  Experts  to  examine  and  report 
npon  the  character  and  Condition  or  thx  Con- 
STRDCnoN  and  Eqctpiunt  of  Railways  and  also 
tbetr  Bafi  Nkt  Kabnino  Capacity.  We  hare 
examined  for  capitalists  and  reported  separately 
upon  nearly  all  of  the  prlnctoal  railroads  west  of 
Chlouco  between  Canada  and  Mezloo 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Talnes  and 

Economies. 

Havemerer  Bulldlne,  Cortland*  St., 

NKW  YORK. 


Jos.  O.  Osgood, 

M.  Am.  Boo.  C.  B., 

CONSITLTIIVG  ENCISrEER, 

120    BCOADWAT,    VKUT    TOBK. 
Makes  specialty  of  reports  on  railroads  anfi  otku 

iBTestment  properties. 
SzamlnatloDi  made  In  any  part  of  tlie  ooimtry. 


WM.  FRANKLIN    HALL 

»oo^  AOOOTJNTANT  audited 

N«w  forms  designed  for  books  of  aeoonnt. 

aftUtmtnl  of  Insolvent  Ettata. 

UB  ■sohanc*  Bmlldliis,  fiS  Btat*  BtrMt,  Boston 

Union  Mutual 
Life  Insurance  Company 

of  Portland,  Maine. 

Fred.  B.  Richabds,  Pres. 

Arthttb  L.  Bates,  Vloe-Pres. 

J.  Frank  Lang,  Secretary. 

The  Union  Mutual  Life  insurance  Company  has 
had  a  business  experience  of  forty  four  years.  Its 
policies  are  generally  conceded  to  be  of  the  most 
liberal  character.    It  Is  the  ONLY  Company  Issuinx 

K Holes  under  the  Maine  Non  Korfelture  Law.  It 
s  Thlrty^lx  Millions  of  Dollars  of  Inaurauce  In 
foroe  npun  Its  books,  it  has  an  Annual  Income  of 
On»4iia-a-Quarter  Million  Dollars.    It  has  already 

EUd  to  Its  policy  holders  Twenty  seren  Millions  of 
ollsrs. 


MISCELLANEOUS. 


North  British 

&   Mercantile   Ins.    Co. 

OF 

LONDON    AND    EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager, 

WM.  A.  FRANCIS,  Ass't.  Manager, 
W.  R.  ECKER,  Ass't  Gen.  Agent, 
H.    M.    JACKSON,   Secretary. 

U.  S.  BRANCH  OFrlCEt 

No.  54  WILLIAM   ST.,  N.  Y. 


INYESTMENTS  IN  THE  SOUTH. 


Exchange  Banking  &  Trast 
Company, 


CHARLESTON,   S.    C. 


Pald-ap  Capital, 
Anthorlzed  Capital, 


8100,000 
81,000,000 


Transacts  a  General  Banking  and  Trust 
Business.     Interest  Allowed  on  Deposits. 

INVESTMENTS  MADE  IN  SAFE  AND  RELI- 
ABLE INTKREST-'PAYING  SOUTHERN  SB';D- 
RITIBS,  AND  FIRST  MORTGAGES  ON  IM 
PROVED    REAL    ESTATE    IN     CITfBS. 

Correspondence  solicited  as  to  all  Southern  Invest- 
ments. Being  within  easy  reach  of  all  parts  of  the 
South,  thorough  and  careful  Investigation  for 
purchasers  can  be  made  of  all  Investments. 

OFFICERS. 

GBO.  B.  EDWARDS.  President. 

P.  N.  PICKENS,  Cashier. 

R.  B.  MnCKENFUSS.  Secretary  and  Treaanrer 

J.  LAMB  PBRRT,  Solicitor. 

SMTTHK  i.  LEE,  General  Counsel. 

DIRECTORS. 

A.  B.  3.  Fkrrt,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
WILLIAM  M.  BIRD,  Of  Wm.  M.  Bird  A  Co.,  wholesale 

paints  and  oils. 
JAHEg  Allan  of  James  Allan  A  Co.,  Jewelers. 
J.  H.  F.  KoBNio,  with  Knoop,  Frerlchs  &  Co„  cotton 

exporters. 
Geo.  B.  Kdwa&db  Pres.  Bleotrlo-Llght  &  Power  00 


Given  &  Sicard, 

Mechanical   and  CItII   Engineers. 

General  Engineering.  Drawings.  Patents.  Spedfloa- 

tlons.  Engine  Tests.   Plans  and  Reporta, 

BuperrlsloQ  of  Construction. 

•M  CHESTNUT  ST.,  PHIIiADELPHIA. 


MISCELLANEOUS. 


185a  1894. 

rhe  United  States  Life 
Insurance  Co. 

IN  THB  CITT  OF  NETT  YORK. 

OFFICBBS. 
GEORGE  H.  BURFORO,  Prealdent. 

J.  P.  FRALEIQH. Beeretvy 

L.  WHEELWRIGHT AaslBtant  Saeretwy 

WM.  T.  BTANDBN Aotoary 

ARTHUR  C.PBBBT. Caahlw 

lOHN  P.  MUNN- Medical  Director 

FINANCB  OOMMITTBS. 

3B0.  G.  WILLIAMS^ Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER. BnUder 

B.  H-  PERKINS,  JR.,  Pres.  Imp.  ft  Traders'  Nat.  B*! 

Tbe  two  most  Dopolar  plans  of  LIFE  INSURAKCB 
are  t><e  CONTINUABLK  TERM  POLICY  whlidt 
^ves  tn  the  Insured  the  greatest  possible  amount  of 
indemnilT  In  the  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  Investment  Insurance,  and  which  In  tna 
event  of  adversity  overtaking  the  Insured  may  be- 
ased  as  COLLATERAL  SECURITY  FOB  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 
in  accordance  with  tbe  terms  and  conditions  of  these 
DOlldes. 

Good  Agents  desiring  to  represent  the  Oompan;* 
are  Invited  to  address  J.  1^.  GAFFNEY,  Super- 
intendent of  Agencies  at  Home  OfBoe. 

The  Mutual  Benefit 

LIFS  INSURANCE  CO.,  NEWARK,  N.  J. 

AM2I  DODD,  President. 

AsBets  ( Market  Values)  Jan  1. 1894 153,346.002 

Liabilities  (N.  Y.  and  Mass.  Standard; ... .  49,74e,ft02 

Surplus 3.603,790 

Surplus,  by  former  N.  Y.  Standard,  (Am. 
Kx.  i}4  per  cent  Heserre) 6,386,707 

POLICIES    ABSOLUTBLY    NON-FOBFBITABLE    AFTKR 
BBOOND  YKAK. 

In  Case  of  Lapse  the  Policy  is  continitkd  ix  force 
as  long  as  Its  value  will  pay  f<ir;  or  if  preferred,  a 
Paid-up  policy  for  Its  full  value  is  Issued  iu  excbange. 

After  the  second  year  Policies  are  incontcst- 
ABLE,  and  all  restrictUms  as  to  residence,  travfi  or 
occupation  are  renw^'ed. 

Cash  loans  are  made  to  tbe  extent  of  60  per  cent 
of  the  reserve  value,  where  vaMd  asslKnmentB  of 
tbe  policies  can  be  made  as  collateral  security. 

LossKS  paid  immediately  upon  completion  and 
approval  of  proofs. 

Jos.  C.  Piatt,  C.  E., 

CONSIJL.TING  ENOINEER, 

33   Wall   Street,   New   York, 
And  Waterford,  N.  Y. 

Examinattone.  Reports. 

gnpervlaloB. 
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Oshknsfc.Wls.— <Statb  asd  Cmr  SrpPLEmuT,  pae^  103.  i- 
Biiii  will  be  received  until  February  26  by  Floraio  Ljnipert, 
Comptroller,  for  the  purchSM  of  $80,000  of  i\4  per  cent  park 
bonds.  loterefct  will  be  payable  anDually  and  the  bonds  will 
become  due  at  the  rate  of  $S,000  yearly  from  January  23, 
1909,  to  January  23,  1914,  with  an  option  of  call  afcer  live 
years  from  date.  The  city'n  charter  compeU  the  insertion 
m  all  bonds  of  the  fire-year  option  clause,  but  it  in  not  the 
intention  of  the  city  to  pay  the  bonds  before  they  are  due. 

The  city's  total  bonded  debt  at  present  is  $286,800.  I(s 
aseea<ed  valuation  for  1893  was  ^,47.i,3.'51  ;  actual  value 
$30,000,000.  The  popuUtion  according  to  local  figures  is 
80,885. 

Petenbarg,  T«.-(Statk  a5d  City  SuppLKHKirr,  page  1.54.) 
—City  Treasurer,  C.  A.  Slaughter  writes  us  that  onlv  $.5,000 
of  the  $25,000  water-improvement  bonds  have  been  sold,  they 
beiuK  taken  by  citizens  of  the  town.  The  remaining  $20,000 
are  etill  on  sale,  no  satisfactorr  bids  having  been  received. 
They  are  5  per  cent  40-year  bonds  dated  February  1,  181M. 
Interest  will  b«  payable  semi-annnaHy  in  February  and 
August.  The  bonds  are  part  of  an  issue  of  $80,000  authorized 
1^  an  ordinance  of  ttte  Common  Cooncil  passed  February  1 , 
1694.  and  are  exempt  from  city  tazatioa.  No  bid  under 
10«^S  will  be  entertJbed. 

Port  of  Portlaad,  On*.— {Stat*  axi>  City  stjpplemest, 
page  147.;— On  February  8ih  $10,000  of  5  per  cent  80-vear 
gold  bcmds  of  the  Putt  of  Portland  were  sold  t<> 
IfflMn.  E.  U.  Rollins  ft  SoMoT  Boston  at  103-88  and  acciued 
interest.  This  it  the  highest  price  which  has  yat  been 
received  by  the  Port  of  Portland  for  these  sectiritiea.  In  1892 
thev  were  marketed  at  100-07,  104-M  and  104  52,  and  the  first 
block  of  $100,000  was  sold  in  1891  at  101*14.  The  corporatiun 
is  authorized  to  issue  bonds  ta  the  amount  of  $800,000,  and 
$810,000  of  tb«ai  hsr*  alrsady  been  pteoed.  The  total 
assessed  vahiatian  for  the  year  1808  was  ^,786,88$,  propsrty 
being  assessed  at  from  00  to  00  per  cent  of  its  aotoal  Value. 
The  population  b  estimated  at  80,000. 

8t  Pail,  Mill.— <Statb  axd  Crrr  ScFPixiiKirr,  page  107.) 
—Three  hundred  certificates  of  indebtedness  of  $900  each, 
amounting  in  all  to  $150,000,  were  sold  on  February  18  to 


W.  J.  Hayes  &  Sons  of  Cleveland,  Ohio,  for  $162,840.  W» 
gi\  e  below  a  list  of  the  bids  received  for  each  of  the  300 
certificates : 

Std. 

St,  Paul  rriutCo (503-08 

£.  H.  RoUias  A  Sons,  BMton,  Haas SOS-iai* 

State  SariiiKii  Bank,  for  ."SO 606-01 

E.  W.  Pe*t  ■%  Son,  tt.  Paul 506-02 

Cai'ltal  Bank.  St.  Paul    S08-88 

.Vatioual  BiDk,  RepobUc,  K.  T ao<3-S5 

Bank  of  Mliineaota 506-63>a 

St.  Paul  Natinoal  Bank  S06-37\ 

T.  ly  Soburmelpr.  St.  Paul 50660 

First  MaUonal  Bank.  St.  Paul 507-01 

St.  Paul  Xlile  lusurance*  Trust  Co 507  07 

W.  J.  Hayea  ,k  Sons,  Cleveland,  Oblo S07-80 

llie  loan  is  dated  February  15,  1894,  bears  interest  at  the 
rate  of  0  per  cent,  piyablo  semi-annuaUy,  and  matures  June 
13, 1800. 

'Salem,  N.  J.— (State  and  City  SiTPPumNT,  page  88.) — 
City  Recorder  H,  P.  Morrison  reports  to  the  Chbonicle  that 
the  $10,000  of  5  per  cent  water  bonds  recently  authorized  will 
probably  not  be  issued  before  June  or  July. 

The  city's  toUl  debt  on  Febroarr  1,  1894,  was  $51,600,  of 
which  $50,000  is  water  debt.  Its  assessed  raluition  for  1893 
of  real  estate  was  $2,395,450;  personal  property,  $1,673,630; 
total,  $4,069,100.  The  total  tax  rate  per$l,000  was  $13  50,  in- 
cluding ouaty  tiz.  9S  30  :  city  tax,  $1  50  ;  school  tax,  $3  80, 
and  water  tax  $2  00. 

8ehenectady.  N.  Y.— (State  a.xd  City  Supplemekt.  page 
54.)  Th>>  (>eople  of  tbia  city  have  petitioned  the  LeKi^lature 
for  authority  to  issue  water  bonds  to  the  amount  of  $315,000. 

Tirginia.— <-iTATB  Ain>  Cfty  HirppLEifBirr,  pace  101.)— It 
has  been  reported  this  week  that  the  Virgioia  Si^ag  Fund 
Commiaalnnen4i«Te  potohased  $16i,000  of  Virginia  Century 
bonds  at  08. 

WakMhawCoanty,  Wis.— This  county  has  sold  $10,000  of 
one  and  two  year  Court  House  bonds  to  focal  investors. 

Wayaesboro,  Pa.-^BorouKh  Tre—orei  James  P.  Wolff 
writes  the  CHROMC1.E  that  the  election  to  vote  on  issuing 
$10,000  of  street  improvemeat  boids,  which  took  place  on 
February  90,  resulted  in  favor  of  the  proposition. 


CHICAGO. 


The 

EquitableTrustCompany 

ISC  DBABB«BN  VT..  CBICAO*. 


CAPITAL,  PAID  UP, 
•URPLU8,    -   -   -   - 


-    $600,000 
60,000 


ACTHOaUED  BT  LAW  TO  I 
iwiiUail«««« 


SasoMorr  tar  aoart  aaS  trat  faaSa. 

umojar  AixowED  OH  DBrotniafaa 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

•*,  9*  *  *•  WAMIIINUTOR  HTKBBT. 

Oaalial,  »al«Mi» •!.•••,••• 

L'a41vl4*4   auaUca.   Iaala«a« 

•■•vlaa. •••.••• 

»*»Mii«4wtibBi«MAa«lu>.  .      tiMKeee 


horalaSsaS4 

rmvwt  ruEDB  ajid  Tmm 


■  •riaa 


MKBCrOBS: 
AXEL  r.  BATCH.  OHAB.  B.  mrLBDBS. 

U.  W.  EEaWUI.  ABO.  m.  Cin.TBB. 

■Amar  BDBBKs.         MAtnucaBoaBHVSLD. 

J.B.WAI.«B.  BAJtUBL  D.  WABB. 

OTTO  TOtTira 

omcBBai 

J.  a.  WALSH.  rtMMaot. 

CBAS.  H.  nCLBUBO.  TMa-l 
SAilOEL  D.WABO, 

LTMAM  A.  WALTOR.  a»«ia««n 


Jamieson  &  Co., 

•TOC'K»-BO%  DS, 

MMkMn  Haw  Tort  aaS  Cllasn  Sloafc  Bsahaaaaa. 
IBT    OBABBOKE    BTBEXT, 
ICblcKaa.  III*. 
Prtrais  wm  M  ■«•  T«*ft  mt 


Loeb    &     Gatzert, 

MORTtiAOB  BAKEEB8. 

Itt  LA  SALLB  BTSBST,   CBlCACiO. 


>Mwi*«na3iliiMiliimis  cBaasoAr  >R>»«tr. 
rrtaatviU  Ba4  laiavaa*  wmtmMa  la  e«U.  : 

e::s:iooBBaroirDBiicB  ■ouotbd.  3v:= 


auABAJmai  TrrLii  io  bbal  bttatb. 

MAKBi  ABBTBAOra  OE  TITLB. 
Oa»ra  lavaaiara  la  r««l  •Msca  naarlU— 
pT9i»rtl»m  aBarava   br  a*   atbar  arataai  af 
aalaa  baalaaaa. 
baatbottMi  »7la«ioa«  aa  BaBMnra* 

far 


tnm  ika  miu  ot  Iba  ( 

COBBBSFORDBIICT  M«IJCITBB. 

om 
awTEM  OABarrr. 

A.  H. 
UMBDAU)  A.  BTBWABT.SlwIUfT. 

OHAB.  B.  LABBABBB.  Tiwaaia. 

rBABK  B.  SBLLaaa  tnm  o—m. 


z%.ts& 


i!ttM2r 


A.  G.  Becker, 

Succaasov  to 
HERMAN    8CHAFFNER    k    CO. 

COMMERCIAL   PAPER, 

IM  Lb  Salle  HtrMi,    ■   Cklcago.  IIL 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,  ILL. 

CAPIT  1 1.  AND  BrBPLC8,$3,&00,000 
INTBEBR*  AIXOWBO  OM  DBPOBITS. 


<»ttr8iu?5rfl!t,tf«rtsa'»'' 


Thlal 
*"fS*^tSi  4  1^  IHtuvt  miadia,  i*  a  kBOAL 
DBPOOITORT  for OMTt Mooan, aiSto aoUiorlaail 
to  am  a.  TRlTSTBBBCBCtrroK  EBCKI  VBit  ao4 
ASSIONKB  for  WTA-ril  IMDIVIUUAL0  and 
OOKl'OBATIOXS. 

ornoRBS'. 

John  J.  Miiihall.  PrwMaau 


John  B.  Urak 
Wb.U 


A  O.SI.ACUIITBH,  MaabarR.T.  Steak 
WM.  V.  BAKKB.  Mambar  CMmso  Siaak 

A.  O.  Slaughter  &  Co  , 

BA!«KBBB, 

lll'lia  LA  HALLK  BTBEET. 

CniCAGO,  ILLH. 

Cblcas*  Bacarlllaa  Baaabi  aad  ttaia.       | 


•■.Otbba  Can't, 

DIBBOrOI 


Wai.H7l2Maball 


lltaball. 

Wm.  O.  Hl»ka>«. 
D.B.ahl«aaa. 

Flaamut  T.  Haaki 


DrakSk 
JohaJ.  MiUbaU. 


J.  C.  MeMallta. 
J.  Oaaaa  Anooar. 
takaC 


SECURE    BANK    VAULTS. 


GENUINE 
irCLDID  CHSOMK  8TESL  AMD  IBON 


Had.  aaJ  poMUvalr 
Bomlar-Proot. 

OHBOiBB  BTBBL  WOBKB, 
4elaMaa*ranlataaD.a     BKOOKLTR.  R.  W. 


BDMCRD    B.    KIRBY. 

0«aaBlUac      IKIbIbc      Bactaaar     mut 

■iatmll  ■  rila*, 

Ro.  MIT  II  mat  lib  BHaal,  Daavar,  CoL 

SPBCIALTT.-Tba  Rnart  baariMUoa  of  Mlalar 
iBTaafatar  aaSMataUaivieal  Batarprlaaa, 


SEARS    &    WHITE, 


KUORNB  R.  OOLB, 
BTATIONBBS  AND  FBINTBBB. 

Bapalf  Baokt,  Baakara,  Stuok  Brokan  aod  Cot- 
porailooa  witk  eoaplaia  onlBia  of  Aoeoant  Book. 
4iid  Statiooarr. 

(V  Naw  aouaaiiM  or>«iUalii<  will  hara  Uiali 
>rd.n  proaptir  azaoatao. 

No.  I  WILLIAH  STBEET, 
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Cotton 


WOODWARD 

&  STILLM  \N, 

MERCHANTS 

46  to   22   WILLIAM    STREET, 
NEW    TOBK. 

oorroN  or  all  obades  suitable  to 

VANTB  OF  AUBBIOAN  SPINNEBS. 


LiHMAH,  Bmur  A  Oo^  Llmltad,  N«w  OtImdi,  La. 
J.iTM  A  w-nrma  Oc  HoDlffomery,  Alik 

LEHMAN    BROS., 
conimssioN  merchants. 

No.  40  Exchantre  PlMe, 

NEW  YOBK. 

■KBMBEBS  OF  THE  BTOOK,  OOTTOH,  OOF- 
WSE  ASD  FBODUOE  EXOHANGEB, 

Kew  Yo>k. 

Orawi  execntsd  on  the  abora  KxohancM  aa  wall 
■U  In  New  Orleuu,  Chlcaco  and  foreign  marketa. 

Hubbard,  Price  &  Co., 

COTTON  KZCHANOB  BUILDINO, 
NEW  YORK. 

€)eneral  CommisaioB  Merchants. 

Members  New  York  Stock  BzohanKe,  New  York 
Cotton  Bjcohange.  New  Tork  Prodcce  Bxchanpe,  New 
York  Coffee  Kxohange,  Chloa«o  Board  of  Trade. 

Ordere  executed  OD  any  of  the  above  KxahAs^rea, 
Also  for  pnrcnase  and  safe  of  cottou  for  /ouisede- 
ilTery  in  New  Orleans  and  LlTerpuol.  Llbertki  ad- 
Tanoes  made  on  cotton  oonsUinments. 

PRICE,   REIS    &:    CO., 

Merfolk,  Va. 

attention  Kiren  to  orders  for  ootton  for 
f  oreUn  or  domestic  shlnment. 


Hopkins,  Dwight  &  Co., 

OOTTOM,   COTTONSEED    OIL. 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Roam  SUt  Cation  Exchasa  Bnlldlnc, 

NBW  TORK. 


SutaTOS  C  Hopkins, 
Otaarlae  D.  MUlar. 


Lndns  Hopkins  Smith. 
Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  dc  18  Exchance  Place,  New  York. 

COMMISSION    MERCHANTS, 

Members  of  tbe  Cotton,  Coffee  and  Produce  Bzch's. 

Importer*  ot  Esyptlan  Cotton. 

AQXNCr  or 

J.    PLANTA    «>    CO., 

Alexandria,) 
Ltrerpool.     ( 

—  ):o:( — 

SULPHUR    MINES    COMPANY, 

OF   VIBGINIA, 
Hlgh-Orade  Pn^tea,  free  from  Arsenic. 


COTTON    AND    GRAIN 

FOE  FHTURB  DBLIVEKY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBBZEL    BUILDING,    PHILADBLPHIA. 

PrlT»t«  wires  to  New  York  Stock  and  Cotton 
■zobanaee  and  Cblcaco  Board  of  Trade. 

K.  T.  Maihb.      Wm.  Rat.      b.  F.  Btani,  Spealal. 

Geo.  Copeland  &  Co., 

COTTON  BROKEKS, 

IJtV  Pearl  Street, 


New  York. 

Ootton  landed  at  mills  from  Bontbam  markets  a 
spaoUttT.  Orders  for^future  deUrerj  oontraeU 
•noalad  oa  New  York  Ootton  BsehaoEe. 


®0tt0tt. 


INM  AN,  SW  ANN&  Co 

OOTTON  MBE0HANT8, 


New  Tork. 


Henry  Hentz  &  Co., 

COmHISSION    MERCDANTS, 

16  to  33  William  St.,  New  York. 

MXKCUTK  ORDERS  FOR  FUTORB  DELIVERY 

COTTOIV, 

At  the  New  York,   Liverpool  and    New   Orleans 
Cotton  Bzohanges.     Also  orders  for 

COFFEE, 

At  the  New  York  Coffee  Exchange,  and 

GRAIN  AND  PROVISIONS, 

At   the    New    York   Produce  Exchange 
and  the  Chicago  Board  of  Trade. 

Private  wires  to  all  important  points  North,  South, 
East  and  Vfwt, 

Atwood  Violett  &  Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Exchanges. 

NEW  YORK,         I     NEW  ORLEANS, 
94-36  Broad  Street.  I  190  Common  Street. 


J.  O.  Blou, 


QIC.  H.  CRUBOE,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

99  Wlillan    Straal, 
MEW  YORK. 


W.  D.  ROUNTSIX.        AXBKST  L.  ROUNTBIB 

W.  D.  Roimtree  &  Co., 

COMMISSION  MERCHANTS 

COTTON  EXCHANflE  BUILDING,  MEW 

YORK,  and  NORFOLK,  TA. 

OOTTON,  COFFSB,  GRAIN,   PROYIBIONB   AND 
STOCKS. 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 
CHARLESTON,  8.  C. 

Correspondence  Solicited. 

Geo.  H.  MCFadden  &  Bro. 

COTTON    MEKCHANTS, 

PHILADELPHIA. 

Liverpool  Cobbbspoxdents 

Frederic  Zerega  Si  Co. 
Bkemkn  Cobbbsponsents 

McFadden,  Zerega  &  Co. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brlnckerhofi,  Turner  St.  Co., 

MANUFACTDHKR  AND  DEALER  IN 

OOTTON  SAIL  DUCK 

AKD  aijL  kinim  or 
COTTON  OANTAS  FELTING  DUCK. 
CAR  COTBBING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINH,  40., 

POPE  "AWNING"  STRIPES. 
AOBHT 
UNITED  STATES  BUNTING  CO. 

A  fall  sapply   all  Widths  and  Colors,  always  Is 
Itook. 

109  Dnana  ttrMt. 


R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     CotTee      and     ProTlaion 

Commisaion    Merehanta. 

Cotton  Exchange  Building,  NBW  YORK. 

0OBRE8P0NDBNCX  INTITBD. 


f^immcixd. 


Walter  T.  Batch, 

Benry  Preteott  Hateh,        Arthur  Xelvin  Batch 

Members  of  N.  Y.  Stock  and  Produce  Exchangaa, 

W.  T.  Hatch  &  Sons, 

96  Broadway  It  6  Wall  St,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  itlven  at  the  N.  Y.  Stoek  Sx. 
ohange  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin, 

Interest  allowed  on  deposits,  snbjaat  to  draft  M 
right. 


F.    H.    Prince   &    Co., 

BANKERS^ 

BOSTON,     MASS 

HieH  eBADE  INTESTMENTSt 

Membara  ot  New  York  and  Boston  Stoek  Kxataangas 


American  Exchange  Bank, 

ST.  LOUIS. 
Capital,  •  8900,000 1  Sarplna,  -  6393.000 

PETER  NICHOLSON.  President, 

ALVAH  MAN8UR,  Vice- President. 

WALKER  HILL,  CasUar. 
Best  Organized  Collection  Department  In  Ho. 

We  have  for  sale  first  class  bonds,  paying 

&  1-2  to  6  per  cent  interest, 

well  seonred,  and  which  we  are  oonfldent  will  aaU 
higher  in  the  future. 

BATCH    &    FOOTE,    Bankers, 

r  FINE  STREET.  NEW  YORK 


S.  White,  Jr., 

COM  MISSION    BROKER 

36    BROADWAY. 

Member  Consolidated  Exchange.    Commission  1-10 
Private  wire  to  PhUadelphla.     U.  S.  Leather  Stack 
and  Bonds  a  specialty 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON. PHILADELPHIA. 

BBLUNe   AOEHT8  FOB  LBADIHO  BBAMDS 

BROWN    and    BLEACHED    SHIRTIMSS 

and   SHEETINGS, 

FBINT8,  DENTMB,  TICKS,  DDCKS,  *0 
Towela,  Qnilta.  White  Goods  and  Hoilary. 

Drills,  Sheetings,  <tc.,  for  Export  Trade, 


S.  H.  Wood  Produce  Co., 

6  1¥AL,L.  STREET, 

96  BROAD^VAT, 

5  PINE   STREET,  N.  Y. 

913  to  917  Guaranty  Loan  Building, 
Minneapolie,  Minn. 

Buy  and  sell  all  kinds  of  grain  and  produca 
In    the   Minneapolis    and    Cbicago    markets. 
Write   for   our    SPECIAL    MONTHLY    AND 
DAILY  MARKET  LETTEBS. 
COMMISSION  H.      Telephone,  991  Cortlandt. 


Fifth  Avenue  Hotel, 

inadlaon  Square,  Ne^v  York. 

The  largest,  best-appointed  and  most  libarally 
managed  hotel  in  the  dty,  with  tha  most  atsXral 
sod  daUghtfui  loeatloB. 

HITOBOOCK.  DABLIRS  *  Oa 


AND  W 


xmm 


HUNT'S    MERCHATTTS'    MAGAZINE, 

REPRESEMTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATB8. 

Entered.  sr««rttlnK  to  Act  of  Oouctcm,  In  the  r*ar  1894,  b;  Wh.  B.  Duul  A  Co.,  In  the  offlee  of  the  Librarian  of  Coni^reBS,  W»!tblu*?ton,  D,  CL] 


VOL.  .')^ 


SATURDAY.  :\[ARCH  3,  1894. 


NO.  1497. 


The  (Thfouiclc. 

~^   102  WILLIAM   STReET    M.  Y. 


The  WMk's  total  for  &11  cities  shows  a  low  of  40-7  p.o.  from  "98. 


CLEARINO  HOUSE  RETURNS. 
For  the  month  of  Fetonary  and  the  two  months  the  exhibit 
I  as  follows : 


ir     »  mt    iMb,« 


>!.->. luce  ky  ■•■•«ra»h  ar^  !.>••-  jaV. 


1le«  ie<la4«d  la  t«ul«. 
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THE 

STATE  Ann  CITY  DEf  APTMtnT. 

Bee  pages  401,   402,   403,    401  and  40.5  for  our 

State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  followinK  paKes. 


A  new  edition  of  tbe 

STATE  AUD  CITY  SUPPi-EWEUT, 

revised  to  as  near  tbe  day  of  publication  as  possible,  will  be 
ued  early  in  tbe  month  of  April. 


TH£  FINANCIAL  SITUATION. 

Tbere  has  been  some  improvoment  in  the  prevail- 
"ing  tone  and  feeling  the  past  week.  This  has  been 
encouraged  hy  important  events  of  a  favorable  char- 
acter, aud  also,  as  we  remarked  last  Saturday,  has 
ionnd  inspiration  in  the  approach  of  the  season  when 
«  more  decided  industrial  development  was  possible. 
Heretofore  the  fear  of  prolonged  winter  storms  which 
might  interrupt  traffic  for  weeks  and  put  our  railroads 
to  large  outlays  in  moving  trains  and  making  repairs 
has  been  a  source  of  great  uncertainty.  Severe 
weather  is  still  not  unlikely,  but  such  a  drawback  if  it 
occurs  must  be  of  comparatively  short  duration  and 
not  work  the  harm  it  might  have  occasioned 
during  recent  months.  While  business  and  earn- 
ings were  already  on  a  greatly  restricted  scale 
and  the  roads  were  relying  mainly  on  small  expenses 
and  good  net  results  to  keep  up  dividends,  there  was 
very  little  chance  for  any  growth  of  confidence  until 
the  period  had  passed  when  blizzards  could  be  a  con- 
stant threat  Evidences  of  the  favorable  influence  of 
the  mild  winter  as  well  as  of  economy  in  management  are 
just  now  being  made  public  in  the  reports  which  have 
been  published  the  last  few  days  of  several  of  our  more 
prominent  systems.  These  reports  have  been  a  feature 
of  the  week  and  have  done  much  to  bring  about  the 
l)etter  feeling. 

Returns  of  railroad  net  earnings  are  not  the  only 
■event  of  a  favorable  character.  Many  of  our  markets 
-liave  no  doubt  improved  and  are  still  improving;  the 
change  in  this  particular  the  last  two  weeks  has  been 
•quite  a  promising  feature,  the  quantity  of  goods  dis- 
tributed having  materially  increased.  Pig  iron,  how- 
•ever,  does  not  seem  to  have  kept  up  to  the  standard  and 
expectation  of  the  first  half  of  February.  At  the  same 
time  we  notice  a  very  large  sale  reported  of  L  ika  ore 
to  furnaces  in  the  Pittsburg  district.  Such  a 
Bale  would  appear  to  argue  a  prospective  want 
of  ore  and  a  prospective  enlarged  production  of 
iron.  Another  industrial  development  has  been  the 
new  start  in  the  reorganization  of  the  Richmond 
Terminal  properties.  Progress  in  these  matters,  in- 
volving as  they  do  so  large  an  amount  of  securities  and 
so  many  business  interests,  is  an  assuring  circumstance, 
and  it  is  to  be  hoped  that  the  modified  plan  will  hi 
speedily  carried  through  and  reorganization  completed. 
We  have  written  in  a  subsequent  column  explaining 
the  changes  which  have  been  made  in  the  proposals 
and  the  present  situation  of  the  properties. 

Still  another  development  of  promise  has  been  a 
decision  by  Judge  Grosscup  of  the  United  States 
Circuit  Court  at  Chicago  to  the  effect  that  railroad  offi- 
cials could  not  be  compelled  to  testify  with  reference  to 
cat-rate  discriminations  where  such  testimony  would 
tend  to  criminate  themselves.      This  decision  is  a  judi- 


cial construction  of  the  act  of  February  1893,  which  was 
passed  to  void  Judge  Gresham's  decision  in  the  Caunsel- 
man  case  and  to  nullify  the  Constitutional  provision  that 
forbids  the  compelling  of  testimony.  No  doubt  the 
adjudication  will  materially  interfere  with  the  Inter- 
State  Commerce  Commission  in  its  efforts  to  detect 
discriminations;  and  as  it  is  a  construction  of  the  Consti- 
tutional prohibition  and  annuls  a  second  attempt  by  the 
legislature  to  get  around  that  provision,  it  is  looked  upon 
as  likely  to  have  a  permanent  effect  in  weakening  the 
power  of  the  Commission  to  administer  the  most  ob- 
jectionable features  of  the  Inter-State  law.  Tne  whole 
mischief  comes  from  an  attempt  on  the  part  of  Congress 
to  forbid  and  inhibit  by  excessively  stringent  provisions 
the  free  action  of  business  principles  in  the  manage- 
ment of  railroads.  Under  the  statute  every  indivi- 
dual connected  with  a  road  is  made  a  criminal  and 
punished  accordingly  if  he  does  what  the  needs  of  the 
road  require  of  him.  No  one  can  regret  that  such 
provisions  cannot  be  enforced. 

If  we  pass  to  another  class  of  events,  we  are  con- 
fronted with  a  state  of  affairs  which  would  be  very  dis- 
couraging were  it  not  that  those  who  are  doing  their 
worst  to  destroy  business  prosperity  are  in  great 
measure  impotent,  because  we  have  a  President  who 
will  veto  their  harmful  legislation.  That  stupandous 
embodiment  of  ignorance  known  as  the  "Seigoiorage 
Bill"  this  week  on  Thursday  March  1  1894  passed 
the  House  of  Representatives.  That  is  fact  num- 
ber one.  Fact  number  two  is  that  while  this 
discussion  has  been  drawing  towards  a  close 
our  foreign  exchange  market  has  been  rising 
until  it  has  reached  the  gold-export  point,  although  our 
foreign  trade  shows  a  very  large  balance  in  favor  of  the 
United  States  and  although  that  condition  of  trade  has 
continued  through  February  and  is  likely  to  continue 
through  March.  Fact  number  three  is  that  yesterday 
$1,250,000  of  gold  was  taken  for  export.  We  leave  the 
public  to  draw  its  own  conclusion.  Our  readers  will 
find  some, suggestions  bearing  on  this  seigniorage  bill  in 
an  article  on  a  subsequent  page. 

The  flow  of  currency  to  this  center  has  continued 
during  the  week.  According  to  last  Saturday's  bank 
statement  the  total  reserve  was  $207,953,100.  These 
holdings  consequently  will  be  further  added  to  by  the 
return  to  be  made  public  today.  No  change  has  oc- 
curred in  the  call  loan  branch  of  the  market  for  money 
this  week;  loans  have  ranged  between  1^  and  i  of  1 
per  cent,  averaging  1  per  cent,  at  which  renewals  have 
been  made,  and  banks  and  trust  companies  quote  2  per 
cent  as  the  minimum,  while  some  obtain  2^.  There  is 
a  new  feature  in  the  time  loan  branch.  Foreign  bank- 
ers are  offering  money  for  all  the  year  at  3^  to  4  per 
cent,  stipulating  for  a  gold  note,  requiring  first  class 
S3curity.  The  offerings  are  not  generally  accepted 
because  domestic  lenders  are  very  liberal  in  their 
offerings  and  not  particularly  exacting  as  to 
collateral  so  long  as  it  is  good.  The  demand 
for  time  loans  has  slightly  increased.  Rates  are 
2  per  cent  for  thirty  to  sixty  days,  2J  per  cent  for 
ninety  days  to  four  months  and  3  to  4  per  cent  for  five 
to  six  months.  In  commercial  paper  there  is  a  little 
more  doing  on  account  of  an  increased  supply  which 
comes  from  about  all  quarters  except  the  woolen  trade, 
which  is  still  stagnant.  The  demand  is  good  not  only 
from  the  city  but  from  out  of  town,  but  there  is  a  dis- 
position to  hold  off  for  4  per  cent,  although  much  paper 
is  taken  at  lower  figures.  Quotations  are  3  to  3^ 
per  cent  for  sixty   to  ninety  day  endorsed  bills  receiv- 
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able,  3}  to  4^  per  cent  for  four  months' commission 
boase  names,  and  4^  to  5^  per  cent  for  good  single 
Damea  having  from  four  to  six  months  to  run. 

The  Rank  of  England  rate  of  discount  remains  un- 
changed at  2  per  cent.  The  cable  reports  60  to  90 
day  bank  bills  in  London  l^Oli  per  cent.  The  open 
market  rate  at  Paris  is  2|  per  cent,  at  Berlin  it  is  If 
per  cent  and  at  Frankfort  1}  per  cent.  According  to 
onr  ipeeial  cable  from  London  the  B«nk  of  England 
gained  £280,756  bullion  during  the  week  and  held  at 
the  close  of  the  week  £30,030,524.  Oar  correspondent 
fnrther  adrises  us  that  the  gain  was  due  to  the  receipt 
from  the  interior  of  Great  Britain  of  £85,000  and  im- 
ports of  £196,000,  of  which  £125,000  were  bought  in 
the  opeu  market,  £50,000  came  from  Aastralia  and 
£21,000  from  the  Continent. 

The  market  for  foreign  exchange  has  Deen  dull  but 
firm  again  this  week,  and  although  there  hare  been 
occasional  relaxations  in  the  demand,  the  market  has 
speedily    recovered    tone.      The    inquiry    is   of    the 
ordinary  character  without    any  particular   urgency, 
but  it  has  been  sufficient  to  absorb  all  offerings  and 
to  keep    the    market    quite    bare  of    bills.     The  re- 
ceipts   on     Mondaj    of     commercial     drafts     were 
the  smallest  for  many  months  and  the  tone  of  the 
market  was  consequently  firm.     On  the  following  day 
there  was  an  increased  inquiry  from  remitters  and  a 
marked  absence  of  bills,  which  resulted  in  a  fractional 
advance  in  the  rat^s  for  actual  bnsineas  and  particularly 
for  Continental  exchange.    On  Wednesday  the  tone  was 
steady,  with  a  shade  lighter  demand,  bat  no  change  in 
ra*.  3.     On  Thursday  morning  a  temporary  absence  of 
i.  jitiry  caused  a  fractional  fall  in  the  figvres  for  actual 
l<  i-iueas,  bnt  later  there  was  a  rerival  in  the  demand 
the  inquiry  came  from  arbitrage  homes  who 
..  selling  stocks  for  European  aoooant  and  re- 
quired bills  to  remit  the  proceeds.     This  inquiry  in- 
^r.'ased  in  the  afternoon,  indicating  that  the  selling  of 
sto  ks  had  been  comparatively  large.    On  the  same  day 
preparations  were  made  by  Lasard  Freres  to  ship  $1,- 
25n,(X)0  gold  to  Paris  by  the  steamer  sailing  to-day,  the 
esjHirt  being  made  against  francs.  The  following  shows 
the  daily  chaofes  in  rates  by  the  leading  drawers. 

rn.      Maa.     TMh.     W*«. 

r^ML  Fw^M.  rab.«T.  rub.* 
gH     gH 


ations   which   necessarily  play  an   important  part  in 
affecting  bank  exchanges  are  on  a  very  small  scale  now, 
new  undertakings   in   the    financial  world  being  very 
limited.      It    must    also    be    borne    in    mind     that 
prices  of   all    commodities    are    extremely    low    and 
that   this  tends  to  exaggerate  the  falling  off  in  the 
volume  of  trade,  since  both  circumstances  operate  to 
reduce  the  clearings.     Then  Stock  Exchange  business 
is  very  much  smaller  than  a  year  ago.     It  is  true  that 
on  the  New  York  Exchange  the  greater  portion  of  the 
stock  sales    is    cleared  through  the  Stock  Exchange 
Clearing  House,  and  that  at  other  points  many  of  the 
Exchanges  also  clear  their  own  transactions.     Never- 
theless bank  clearings  are  affected  by  the  variations  in 
Stock  Exchange  speculation,  and  the  difference  on  that 
account  is  certain  to  be  very  appreciable  when,  as  hap- 
pens   this    time,     the     comparison    for    the    month 
here    at    New    York    is    between    aggregate  sales  of 
3,173,527    shares    in    1894    and     10,742,925     shares 
in    1893,    the     estimated     market    value     of     the 
sales    being    only    186    million    dollars    against    566 
million  dollars,  and  the  conditions  at  New  York  being 
no  doubt  indicative  of  the  conditions  at  other  points. 
Another  fact  also  deserves  to  be  mentioned,  and  that  is 
that  at  some  of  the  smaller  places  the  number  of  the 
banks  has  been  greatly  diminished  through  failures  and 
ia  other  ways,  thus  reducing  clearings.     As  bearing 
upon  that  point,  we  would  particularly  direct  attention 
to  a  letter  pobliched  elsewhere  regarding  the  clearings 
at  NashrlUe,  T^n. 
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The  market  dosed  firm  on  Friday  at  4  87i  for  60 
4ay  and  4  89  to  4  814  for  sight.  Rates  for  actual  bus!  - 
■ass  were  4  8«|  to  4  87  for  long  ;  4  88J  to  4  88i  for 
•boft ;  4  884  to  4  88J  for  cable  transfers  ;  4  86  to 
4  8ei  for  prime  and  4  86}  to  4  86  for  doouownUry 
oommarcial  bills.  The  steamship  Bourgogne  brought 
■00,000  fraacs  in  Spanish  gold  in  transit  for  Cuba. 

Bank  clearings  at  the  moment  can  hardly  be  accepted 
••  indicating  the  volume  of  business  which  is  being 
dons.  We  have  prepared  oar  statement  for  the  month 
of  Pebruaty  and  it  shows  a  falling  off  from  last  year  in 
the  total  of  all  the  clearing  houses  of  36-9  per  cent  and 
in  the  total  outside  of  New  York  of  26-5  per  cent,  being 
in  both  cases  heavier  than  the  ratio  of  decline  for  the 
months  immediately  preceding.  It  is  to  be  remem- 
bered, however,  that  clearings  represent  to  an  extent 
PMt  traosaotioDs,  and  furthermore  that  financial  oper- 
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WhUe  the  falling  off  in  clearings  for  the  whole  coun- 
try is  36-9  per  cent,  and  for  points  outside  of  New 
York  26-9  per  cent,  for  this  city  by  itself  it  is  as  much 
as  43-7  per  cent.  This  emphasises  at  once  the  falling 
off  in  the  volome  of  Stock  Exchange  transao- 
tions  and  the  extent  to  which  financial  opfrations, 
so  prominent  at  this  centre,  have  been  reduced. 
If  we  group  the  various  clearing  houses  according 
to  their  location,  we  find  that  the  ratios  of  decrease  are 
smallest  in  the  Southern  group  and  in  the  Pacifio 
groap,  the  figure  being  2'  -6  per  cent  for  the  one  and 
22-8  per  cent  for  the  otuer.  For  the  New  England 
group  the  falling  off  is  26  per  oent,  for  the  Middle  30-7 
per  cent,  for  the  Middle  Western  25-7  per  oent  and 
for  the  Far  Western  29-8  per  cent.  At  only  five  clear- 
ing'honses  do  the  totals  show  an  increase,  namelj 
Binghamton  20-5  per  cent,  WichiU  12-7  per  cent,  To- 
peka  17-2  per  oent,  Dallas  11  per  cent  and  Fort  Worth 
18-2  per  cent.  The  following  furuishes  a  comparison, 
of  the  totals  for  four  years  at  the  more  prominent 
points. 
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Otorelknd... 

Denver. 
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494. 

1893. 
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Ifl 

23 
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21 
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-February. — 
1892. 
9 
21 
20 
20 


1891. 
« 
19 
16 
14 


. — January  1  to  Feb.  28.-^ 

1891.    1893.    1892.     1891. 

9  9  9  9 

37  81  44  41 

22  43  41  34 

26  42  41  32 


Total 3,028 

Other  olUea..  189 

TotmlkU...  3,217 

OnUldeN.T.  1,493 


4,851 
247 

5,096 
2.031 


4,904 
232 

S,226 
1,989 


3,778    6,86610,52410,413 
195       429        542       489 


8,505 
435 


3,973    7,285  11,066  10,902    8,940 
1,663    3,395    4,438    4,116    3,678 


We  have  referred  above  to  the  decrease  in  the  share 
sales  upon  the  New  York  Stock  Exchange.  The  fig- 
ures are  shown  in  the  subjoined  statement. 

■ALU  OF  STOCK  AT  THB  K»W  TOBK  STOCK  BXOHAHOB. 


1894. 

1898. 

JtonO. 

Number 
of  Sbaree. 

Valuee. 

Ifwnitr 
of  ahara. 

FWIM*. 

Par. 

AetuaL 

Par. 

.Actual. 

Jan.... 
Wtb.... 

4.819.4«3 
S.173.M7 

t 
445,062.520 
310.597.250 

S57.823.270 
18«.671,538 

10,583.961 
10.742,926 

% 
084.551.885 
888.537.950 

1 

705,648.128 
6fl8,7J».945 

It  will  be  observed  that  in  both  January  and  Febru- 
ary the  contraction  has  been  very  marked. 

In  the  returns  of  railway  net  earnings  for  the  month 
of  January,  issued  this  week,  we  see  reflected  the 
economies  in  operation  and  general  policy  of  retrench- 
ment which  the  managers  have  enforced  to  offset  the 
decrease  in  their  gross  revenues  arising  from  the  de- 
pression in  business.  These  returns  are  nearly  all  of  an 
encouraging  nature,  showing  as  they  do  that  the  roads 
are  maintaining  their  net  revenues  much  better  than 
had  been  thought  possible.  Thus  the  Chicago  Mil- 
waukee &  St.  Paul,  which  in  that  month  lost  $531,937 
in  gross,  reports  a  falling  off  in  net  of  only  $93,244, 
expenses  having  been  reduced  in  the  sum  of  $438,693. 
The  Chicago  Burlington  &  Quincy  with  $415,811  de- 
crease in  gross  actually  reports  $49,471  increase  in  net, 
and  the  Chicago  Burlington  &  Northern  also  re- 
ports a  small  increase  in  net.  The  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  on  $66,549  decrease 
in  gross  has  increased  its  net  from  $135,669  to  $330,342, 
though  in  this  case  expenses  in  1893  included  an  item 
of  $40,000  for  taxes  which  does  not  appear  the  present 
year.  It  is  proper  to  say  that  aside  from  the  efforts  at 
retrenchment  the  difference  in  the  weather  conditions 
in  the  two  years  will  account  for  a  considerable  falling 
off  in  the  expenditures  of  the  roads.  In  January 
last  year  the  weather  was  very  severe,  and  railroad  ex- 
penses in  all  parts  of  the  country,  even  in  the  South, 
were  very  heavy  on  that  account.  The  present  year 
the  weather  in  January  was  mild  and  the  roads  were 
put  to  no  extra  outlays  to  keep  their  lines  open. 

In  the  South  the  Louisville  &  Nashville  reports 
$203,059  decrease  ingress,  only  $19,847 decrease  in  net. 
The  Norfolk  &  Western  increased  its  gross  $104,407, 
all  but  $9,657  of  which  has  been  added  to  the  net. 
The  Chesapeake  &  Ohio  has  added  $18,114  to  its  gross  ; 
$8,836  to  its  net.  The  Creorgia  Southern  &  Florida 
reports  gross  of  $90,712,  against  $74,846,  and  net  of 
$31,257,  against  $17,497  ;  and  the  Norfolk  &  Southern 
gross  of  $36,461  against  B19,417,  and  net  of  $8,665 
again8t^$948.  On  the  latter  road  business  in  January, 
1893,  was  almost  completely  stopped  by  reason  of 
the  severe  weather,  navigation  being  suspended. 
Among  rjads  in  other  sections,  the  Philadel 
phia  &  Reading  reports  for  the  Railroad  Com- 
pany a  decrease  of  $111,485  in  gross  but  an 
increase  of  $202,150  in  net,  and  for  tiie  Coal  &  Iron 
Company  a  decrease  of  $298,267  in  gross  and  a  decrease 
of  $54,637  in  net.  The  New  York  Susquehanna  & 
Western  has  gross  of  $125,303  against  $114,598,  and 
net  of  $51,398  against  $47,156,  and  the  Buffalo 
Roehester    &    Pittsburg    gross    of    $218,714    against 


$215,690,  and  net  of  $70,943  against  $44,331. 
The  Northern  Central  has  net  of  $99,14r 
against  $109,476,  gross  having  fallen  off  as  much  as 
$84,648;  the  Rio  Grande  Western  net  of  $33,336 
against  $35,794,  the  Western  Maryland  net  of  $12,055 
against  $13,370  and  the  Iowa  Central  net  of  $44,052 
against  $25,178.  The  Wabaah  with  $158,672  decrease 
in  gross  has  only  $13,023  decrease  in  net.  The  Erie 
and  the  Canadian  Pacific  are  two  companies,  which 
have  lost  heavily  in  both  gross  and  net — the  former 
$446,228  in  gross,  $239,645  in  net,  and  the  Canadian 
Pacific  $144,828  in  gross  and  $132,389  in  net. 

The  Pennsylvania  Railroad  return  for  January 
shows  that  with  that  great  corporation  conditions 
have  not  yet  greatly  changed.  On  the  lines  east  of 
Pittsburg  and  Erie  there  is  a  decrease  ingress  earnings 
of  $763,416  and  on  the  lines  west  of  Pittsburg  and 
Erie  a  decrease  of  $425,912,  making  together  a  falling 
off  of  $1,189,328.  But  in  accordance  with  the  com- 
pany's previously-announced  policy,  expenses  have  been 
rigidly  reduced — in  the  large  amount  of  $877,616  on 
the  Eastern  lines  and  $415,000  on  the  Western  lines — 
so  that  in  the  case  of  the  net  earnings  there  is  actually 
an  increase  of  $114,200  for  the  Eastern  system 
and  only  $10,912  decrease  for  the  Western  system. 
In  other  words,  with  a  combined  decrease  of 
$1,189,328  in  gross  earnings,  expenses  have  been 
reduced  $1,292,616,  leaving  $103,288  gain  in  net. 
It  may  perhaps  seem  surprising  that  the  loss 
in  gross  earnings  should  be  so  large  considering 
that  last  year  the  weather  had  interfered  with  the  com- 
pany's business.  But  the  effects  of  those  conditions  at  that 
time  were  reflected  not  so  much  in  the  gross  earnings 
as  in  the  net  earnings;  still  while  the  decrease  in  the 
gross  then  was  not  large,  it  was  rather  noteworthy 
because  it  followed  a  decrease  in  the  year  preceding. 
The  following  gives  the  figures  for  the  Eastern  lines 
for  a  number  of  years  past. 


LIITES  EAST  OF 

Pms.  &  Ekir. 

1884. 

1893. 

1892. 

1891. 

1880. 

1889. 

January. 

QroBs  eamlDKS 

Operat  K  expenses 

4,169,829 
3.545.383 

t 

4,923,248 
4,422,940 

1                 ( 

6,019,741    8,312.475 
3,945,180    S„S«5,258 

1 

5.142,311 
3,8Se.2«5 

» 
4.58S.746 
8,447.9S0 

Net  earnlnKS.. . 

614.508 

500.306    1.074.552^   1.447.219 

1,308.046 

1,080.796 

The  gross  for  1894  of  these  Eastern  lines,  it  will  b* 
seen,  is  the  smallest  of  all  the  years  given  and  the  net 
is  the  smallest  with  the  exception  of  last  year. 

The  following  gives  the  week's  movements  of  money/ 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Ending  Mar.  2, 1894. 


Received  by  {  STiipped  by 
N.  T.  Banla.  N.  T.  BaiJit- 


Onrrency., 
Sold  


Total  gold  and  legal  tenflera 


Se,695,OUO 
400,000 


$6,9P5,000 


$3,501,000 
300,000 


$3,801,000 


Net  Jnttrior 
Movement. 


aatn,$3.094,00» 
Qaln.      100,000 


aaln.$3.194,00O 


Result  with  Sub-Treasury  operations. 

W€€h  tnHingMar,  3,  lb94. 

Into 
BarOa. 

Outo/ 
BarHa. 

Set  Change  in 
Bank  Holdintt, 

Banks'  interior  moTement*  fts  above 
9iib-Tr6asar7  operations..... 

$6,995,000 
10,700,000 

$3,801,000 
11,300,000 

Gain.$J.  194,000 
Loss.      600,000 

Total  gold  and  legal  tenders 

$17,695,000 

$16,101,000 

Oaln  $2,894,000 

Bullion  holdings  of  European  banks. 


March  1.  1894. 

Jforch  2. 1898.                • 
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Sogland. 

(tance 

30.030.624 

30,030,624 

27.034.031 

27.034,03t 

68,617.780 

60.712,888 

119.280,828 

88,248,000 

60,720,000 

116.986.000 

Sermany 

34.450.500 

11,483,600 

46.034,000 

34,682,76u 

11,661,260 

4e.217.0»0 

Aa»t.-Hung'y 

10,251,000 

16.234,000 

26,485,000 

10,366,000 

16,892,000 

27,257,000 

Netherlands.. 

4.279.000 

7.018,000 

11,297,000 

7,«12.00( 

5  416  0a( 

13.027,080' 

Nat-Belglnm  - 

3,082,000 

1,541.000 

4,«28,O0O 

8,222,000 

7.140,000 

10,362,000 

Spain. 

7,918.000 
168.658,784 

7,311,000 

16,220.000 

3,042.68; 

1,521,333 

93.242.583 

4.564,(00 

rot-thlsweek 

94,300.368  262,8o9,162 

152.181,44t 

846,427,081 

Tot.  preT.*'k 

158,276,337194.031.957  '253.311.294 '  162.466.264 

93,079.250K'46  535.504 

Mabch  a.  1894.  J 
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SEIGNIORAGE— ITS    INTELLECTUAL  ^ AND 
MORAL    ASPECTS 

Mr.  Hewitt's  definition  of  the  purpose  expressed  ia 
the  moTement  to  "coin  the  seigniorage"  has  naturally 
attracted  general  attention.  "To  coin  a  yacuum "  or 
'•  to  coin  the  negative  quantity  on  the  side  of  the 
racuum"  is  so  strictly  accurate  a  description  of  the 
plan  to  coin  the  difference  between  the  fiat  value  of 
the  silver  dollar  and  the  cost  of  the  buUioa  it  contains, 
and  is  such  a  graphic  portrayal  of  the  fictitious 
character  of  the  transaction,  that  it  is  no  wonder  the 
phrase  has  met  a  prompt  and  hearty  reception. 

We  cannot  understand  though  why  Southern 
people  object  to  Mr.  Hewitt's  conclusion  that  the 
advocacy  of  such  a  measure  argues  less  intelligence  in 
the  Southern  Repreaenatives  of  to-day  than  in  those  of 
ante-bellum  times.  Surely,  if  the  men  engaged  in 
this  effort  to  create  something  out  of  nothing  have  "ab- 
floliUe  faith"  and  "profoundly  believe"  in  what  they  are 
battling  for,  they  must  be  desperately  lacking  in  at  least 
aome  forms  of  knowledge.  To  deny  that  conclusion 
.impeaches  the  motives  of  the  Representatives.  There 
•  ia  obviously  no  other  alternative.  It  most  require 
either  a  low  grade  of  intellect  that  cannot  see,  or  a  low 
fiaie  of  morality  that  will  not  see,  the  absolute  nullity 
which  this  seigniorage  proposal  deals  with.  Let  us 
juote  Mr.  Hewitt  again,  for  he  pots  the  fallacy  briefly, 
and  perhaps  to  some  more  clearly  than  we  have  done. 
•'The  silver  dollar,"  he  says.  "  was  not  made  to  repre- 
sent the  market  value  of  a  dollar,  bat  less  than  the 
proi>er  weight  was  put  in  it  and  it  was  called  a 
d<dlar.  The  difference  between  the  true  value  and  the 
cnrrent  valne — I  might  say  the  sham  value  at  which 
the  dollar  was  coined — is  what  is  called  the  seigniorage. 
Now  the  plan  is  to  coin  this  sham  and  fraad  into  more 
money."  Can  there  be  a  question  that  there  is  some- 
thing lacking  in  either  the  mind  or  heart  of  the 
,iodividaal  who  advocates  snch  a  plan  ? 

This  conclusion  is  likewise  perfectly  logical  if  base<l 
upon  the  changed  condition  of  the  South.  Under  our 
iorm  of  government  it  appears  well  nigh  impossible  for 
:the  average  Representative  to  get  on  a  much  higher 
mental  or  moral  plane  tiian  the  average  of  his  constit- 
oency.  Of  course  there  are  exceptions.  A  man  of 
moral  strength  and  mental  force  will  often  raise  the 
tone  and  enlighten  the  nnderstandiogs  of  his  section  or 
State  instead  of  lowering  his  standard  to  the  grade  of 
the  ignorance  and  errors  existing  about  him.  Uut 
nevertheless  the  general  principle  will  be  acknowledged 
to  be  true  as  we  have  stated  it.  Compare  the  old  situ* 
•tion  in  the  South  and  the  present  situation  in  the 
particular  of  the  voting  population.  It  does  not  need 
4o  be  said  that  the  change  is  absolate  and  complete. 
■  It  has  become  so  not  alone  by  reason  of  the  revolution 
made  in  respect  to  the  black  population,  but  as  much, 
if  not  more,  throagh  the  enlarged  political  influence  of 
the  ignorant  white  class.  Oat  of  these  differences  wo 
.Iwve  the  obvious  tmtb,  which  events  confirm,  tbut  in 
lormer  times  it  paid  well  to  be  a  statesman  in  the  South ; 
BOW  it  pays  beat  to  play  the  fool  and  be  a  demagogue. 

But  even  Mr.  Hewitt  did  not  exhibit  this  seigniorage 
.project  in  its  most  repugnant  and  irrational  phase. 
There  is  one  featnre  he  omitted  which  adds  to  the  force 
-«f  his  "vacuum"  suggestion.  He  showed  that  the 
dollars  authorized  under  the  proposed  law  were  to  be 
made  out  of  nothing,  for  the  reason  that  they  were  a 
coinage  of  the  difference  between  the  cost  of  a  dollar's  I  at  all. 


worth  of  bullion  and  the  less  amount  of  bullion  we  put 
into  a  standard  dollar  and  by  our  fiat  make  worth  a 
dollar.  To-day,  however,  the  case  is  -far  worse  than 
that ;  for  since  the  bullion  which  is  to  be  treated  was 
bought  and  notes  issued  on  it,  silver  has  further 
declined  to  a  very  material  extent.  That  is  to  say,  the 
1890  bullion  cost  the  Government  an  average  of  93 
44  100  cents  per  ounce,  and  notes  are  now  outstand- 
ing issued  on  that  bullion  at  that  rate ;  whereas  the 
value  of  silver  has  in  the  meantime  been  declining  un- 
til according  to  the  price  for  bullion  quoted  in  New 
York  yesterday  there  has  been  a  loss  of  more  than  a 
third  of  that  average  value.  Hence  when  members  of 
Congress  propose  to  coin  the  seigniorage  they  start 
with  a  dollar  in  circulation  already  depleted  to  that 
extent 

The  real  situation  may  be  described  roughly  some- 
what alter  this  manner.  Silver  bullion  to  the  value  of 
100  cents  (or  an  average  of  about  619  grains  fine  silver) 
stood  behind  the  purchase  note  when  issned  in  payment 
for  the  bullion.  The  note  is  still  in  circulation,  but 
over  one-third  of  the  value  of  the  519  grains  has  gone. 
At  this  point  the  Congressman  steps  in  with  his  device. 
Here  at  the  outset  is  a  chasm  to  be  bridged  made  by 
the  loss  of  over  one- third  the  value  of  the  519  grains. 
If  any  change  was  contemplated,  the  obvious  ordinary 
plan  wonld  be  to  either  decrease  the  nnmber  of  notes 
or  to  increase  the  number  of  grains,  so  that  the  bullion 
behind  each  dollar  wonld  be,  say,  775  instead  of  519 
grains.  N'eitheanourse,  however,  is  the  Congressman's 
way.  His  method  is  a  redaction  instead  of  an  increase 
of  the  security — diminishing  the  grains  from  519  to 
371i  fine  grains,  and  so  adding  to  the  deficiency  until 
the  security  is  worth  only  about  one-half  the  value 
of  the  promise  in  the  note.  Thereupon  the  remarkable 
feat  is  undertaken  of  making  good  this  deficiency  by  • 
statutory  provision,  a  Government  fiat,  declaring  in 
sabstanoe  that  the  37H  fine  grains  are  worth  just  as 
much  as  773  fine  grains.  We  say  in  substance,  because 
in  terms  the  statnte  will  enact  if  passed  that  the  bullion 
shall  be  put  into  coins  containing  37U  fine  grains* 
that  the  coin  shall  be  worth  a  dollar,  shall  p«w  as  a 
dollar,  and  every  person  in  the  United  States  mast 
accept  it  as  a  dollar.  It  is  throagh  and  at  the  end  o£ 
sach  a  process  as  this  that  the  seigniorage  is  created. 
Reflect,  too,  on  the  interesting  if  not  instructiw  fact 
that  the  lower  the  price  of  silver  goes,  the  less  of  real 
worth  the  dollar  hai,  the  richer  in  seigniorage  the 
nation  becomes  throagh  silver  purchases.  Is  it  worth 
while  to  waste  time  in  differences  about  the  quantity 
or  the  quality  of  the  brain  matter  which  can  spend 
itself  in  working  out  such  results? 

THE  MUDIFICATION    OF   THE   RICHMOND 
TERMINA  L  REORQA  NIZA  TION  PL  A  N. 

It  cannot  be  said  that  the  Richmond  Terminal  plan 
is  essentially  changed  through  the  modifications  now 
proposed.  The  modifications  are  sach  as  are  made 
necessary  by  the  exclusion  of  certain  of  th&  weaker  por- 
tions of  the  system  (about  1,500  miles  in  all)  and  by 
the  extraordinary  depression  in  business  and  the  in- 
crease in  debt  and  liabilities  arising  from  that  circum- 
itanoe.  But  the  purpose  of  reorganizing  the  property 
in  a  thorough  and  effective  manner  and  raising  its 
standard  and  efficiency,  both  physically  and  financially, 
is  evidently  in  no  particular  changed,  and  the  leading 
and  essential  features  of  the   plan    are   not   altered 
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That  some  modifications  were  necessary  under  the 
change  which  has  occurred  in  the  'general  financial 
gitnation  is  of  coarse  obTious,  and  admits  of  no  ques- 
tion. When  the  reorganization  plan  was  submitted  no 
one  contemplated  a  panic  and  a  financial  and  commer- 
cial crisis,  and  the  Reorganization  Committee  could 
not  haye  been  expected  to  foresee  such  an  event.  It  is 
quite  true  that  in  the  reorganization,  charges  and  secu- 
rities were  adjusted  to  a  basis  of  depression,  but 
only  what  might  be  called  a  normal  depression 
and  not  an  abnormal  depression,  such  as  has 
since  deyeloped.  Business  revulsion  in  the  South 
began  much  earlier  than  in  other  parts  of  the  country, 
and  hence  in  the  general  prostration  of  all  industrial 
interests  which  has  come  with  the  panic,  the  South  has 
snffered  less  than  any  other  section;  and  yet  it  has  suf- 
fered nevertheless,  and  while  the  revennes  of  the  lines 
in  the  Terminal  system  were  small  at  the  time  the  plan 
was  drawn  up,  and  it  was  supposed  the  lowest  depth 
had  been  reached,  these  revenues  have  since  dropped 
gtill  lower.  The  depression  having  begun  earlier,  not 
unlikely  the  recovery  will  also  come  earlier,  and  indeed 
signs  of  a  revival  are  already  decidedly  manifest.  Bat 
recuperation  will  necessarily  be  slow,  and  in  the  mean- 
time the  Reorganization  Committee  finds  itself  con- 
fronted with  the  necessity  of  dealing  with  the  extra 
and  pressing  burden  of  liabilities  entailed  by  the  great 
change  in  the  situation  which  has  occurred. 

The  plan  made  provision  for  the  floating  debt  as  it 
existed  January  1, 1893,  amounting  to  $10,100,000,  be- 
sides 11,300,000  of  car  trusts.  On  July  1,  1893,  the 
debt  had  increased  to  $12,700,000  and  the  car  trust  ob- 
ligations to  12,348,000,  and  since  then  there  has  been 
a  further  addition  of  about  a  million  dollars.  Thus  it  is 
necessary  to  consider  over  4i  million  dollars  more  of  debt 
than  appeared  a  year  ago,  and  without  the  modifications 
proposed  the  debt  on  the  basis  of  present  revenues  must 
continue  to  increase.  It  is  for  this  reason  that  certain 
temporary  concessions  are  found  needful  on  the  part  of 
a  number  of  issues  of  bonds.  With  reference  to  the  in- 
crease in  the  car  trust  obligations,  which  strikes  one  as 
being  remarkable,  it  is  stated  that  this  is  due  to  the  exis- 
tence of  about  $1,200,000  of  such  obligations  on  the 
Bichmond  &  Danville  system  which  up  to  the  date  of 
the  plan  of  reorganization  had  not  been  entered  on  the 
ledgers  of  either  the  railway  company  or  the  receivers, 
although,  as  it  appears,  they  were  well  known.  Much 
has  been  Eaid  regarding  the  past  management  of  these 
properties,  but  in  the  fact  mentioned  we  have  perhaps 
the  most  striking  commentary  upon  it  that  could  be 
offered.  Under  the  reorganization  the  old  order  of 
things  will  be  changed,  and  this  will  mark  a  wonder- 
ful transformation. 

To  tide  over  the  period  until  earnings  shall  improve 
various  security -holders  are  asked  to  fund  their  coupons 
for  a  year  or  two,  they  being  offered  in  most  cases  pre- 
ferred stock  for  such  coupons.  Considering  the  chaotic 
condition  in  which  the  affairs  of  the  properties  are  in- 
volved, this  is  a  relatively  small  concession  and  will 
doubtless  be  readily  granted.  A  change  is  also  made 
in  the  assessments  imposed  upon  the  shareholders, 
these  assessments  being  reduced.  But  as  after  the  re- 
duction Richmond  Terminal  shareholders  still  pay  $10 
a  share  and  East  Tennessee  common  shareholders  $7  20 
a  share  (these  latter  also  having  their  holdings  reduced 
40  per  cent),  it  can  hardly  be  claimed  that  the  share- 
holders are  being  favored  at  the  expense  of  the  bond- 
holders. For  the  amount  of  the  assessment  the  share- 
holders will  receive  part  5  per  cent  bonds  and  part  pre 


ferred  stock,  instead  of  preferred  stock  for  the  entire 
amount. 

Though  the]  aggregate  of  cash  to  be  raised  is  some- 
what less  than  originally  proposed — chiefly  because  of 
the  reduction  in  mileage — the  amount  is  nevertheless 
very  large,  reaching  $18,170,000,  of  which  $7,620,000 
will  come  from  assessments  and  $10,550,000  from  the 
sale  of  securities.  In  that  fact  we  have  proof  that  the 
determination  to  place  the  properties  on  a  sound 
and  stable  basis  has  not  been  relaxed.  Nor  are  any 
chances  to  be  taken  in  raising  the  money.  The  com- 
mittee say  that  in  view  of  the  necessity  of  being  able  to 
count  on  funds  promptly  when  wanted  after  the  reor- 
ganization of  the  new  company,  modified  arrangements 
have  been  made  with  the  syndicate  whereby  it  will 
guarantee  the  $10,550,000  cash  from  the  sale  of  secur- 
ities. The  following  statement  shows  how  the  eighteen 
million  dollars  of  cash  to  be  raised  will  be  applied. 

Ctuh  Rraourcet— 

From  assessments $7,620,000 

From  sale  of  new  securities 10,550,000 

Total $18,170,000 

To  be  Applied— 

For  floating  debts $11,300,000 

For  equipment  notes  maturing  next  two  years 900,000 

For  new  construction 5,000,000 

Leaving  for  expenses  and  contingencies 970,000 


Total $18,170,000 

Instead  of  about  6,100  miles  of  road,  the  revised 
plan  embraces  only  about  4,600  miles,  and  the  volume 
of  securities  to  be  issued  is  correspondingly  reduced. 
Originally  it  was  contemplated  to  issue  $140,000,000 
of  bonds,  $75,000,000  of  preferred  stock  and  $160,- 
000,000  of  common  stock.  Now  the  intention  is  to 
issue  only  $120,000,000  of  bonds,  $60,000,000  of  preferred 
stock  and  $125,000,000  of  common  stock.  Of  these 
amounts  it  is  estimated  $101,000,000  bonds  (this 
including  $78,000,000  of  bonds  to  enable  the  company 
to  provide  as  necessary  or  desirable  for  like  aggregate 
amounts  of  bonds  or  guaranteed  stocks  which  are 
left  undisturbed),  $48,000,000  preferred  stock  and 
$120,000,000  common  stock  will  be  necessary 
to  carry  out  the  plan ;  the  remainder  is  to  be 
reserved  for  future  needs,  as  in  the  original 
plan,  except  that  of  reserved  bonds  not  over  $2,000,000 
are  to  be  used  in  any  one  calendar  year.  It  is  pro- 
vided, however,  that  if  at  any  time  it  should  seem  de- 
sirable to  acquire  any  lines  contemplated  in  the  original 
plan  and  now  excluded  or  not  provided  for,  the 
amounts  of  the  new  securities  may  be  increased  for 
such  purposes,  but  not  in  excess  of  the  totals  in  the 
original  plan. 

Under  the  modifications  proposed  fixed  charges  will 
be  $4,100,000  in  1894,  $4,700,000  in  1895  and  $5,400,- 
000  in  1896.  This  would  give  only  about  $900  per 
mile  for  1894,  $1,025  per  mile  for  1895  and  $1,175  per 
mile  for  1896.  For  the  year  ending  June  30,  1894,  it 
is  considered  gross  earnings  of  the  properties  embraced 
in  the  amended  plan  will  not  exceed  $17,500,000  nor 
net  earnings  $4,250,000.  In  1892-3  gross  was  $19,- 
000,000,  net  $5,300,000  ;  in  1891-92  gross  $20,000,000, 
net  $6,100,000;  in  1890-91  gross  $21,000,000,  net 
$6,700,000. 

Doubtless  the  revisions  proposed  will  be  agreed  to  by 
the  security  holders  and  the  reorganization  speedily 
carried  out.  If  so,  quickened  life  will  be  given  to  in- 
dustrial and  financial  interests  in  the  South,  while  a 
mass  of  securities  now  utterly  discredited  will  be  placed 
on  a  new  and  improved  basis  of  values.  ' 


( 


March  i.  18M. 


THE    (JHRONICLE. 


365 


THE   NEW    LEASE   OF  THE   CENTRAL 

PACIFIC. 
We  hare  received  a  namber  of  letters  from  friends 
on  the  other  side  of  the  Atlantic  inquiring  regarding 
the  change  in  the  lease  of  the  Central  Pacific  to  the 
Southern  Pacific,  made  the  1st  of  January,  and  asking 
u  to  state  oar  Tiews  as  to  the  eqaitj  and  legality  of  the 
proceeding.  We  have  not  deemed  it  neoetsary  hereto- 
fore to  comment  npon  the  action  taken,  as  it  haa  seemed 
to  ns  the  facts  were  clear  and  beyond  dispute,  and 
hardly  admitted  of  two  opinions.  It  i^  evident,  how- 
«Ter,  from  the  commuoicitions  addressed  to  us,  and 
•Iflo  from  the  tone  of  the  criticisms  in  the  English 
preai,  which  has  been  severely  canstic,  the  act  being 
used  to  point  farther  reflections  upon  American  rail 
road  management  and  American  railroad  methods — it 
is  evident  from  all  this  that  the  terms  and  nature  of  the 
original  lease  are  not  understood,  or  else  have  escaped 
notice.  It  will  therefore  be  useful  to  recall  those  spec- 
ial providons  of  the  lease  which  have  a  bearing  upon 
the  change. 

It  is  perhaps  not  surprising  that  the  step  should  have 
azcited  adverse  criticism  and  caused  dinatisfaction 
among  the  stockholders  of  the  Central  P.icific.  In  the 
first  place  the  announcement  came  suddenly  and  unex- 
pectedly, and  even  the  £3gli3h  representative  on  the 
board  of  directors  of  the  road,  it  appears,  did  not  know 
«f  the  action  until  the  news  was  cabled  over  to  the 
other  side.  In  the  second  place,  the  change  is  gener- 
aDy  oonstraed  as  signifying  that  the  shareholders  will 
have  to  go  without  dividends  instead  of  receiving  the 
two  percent  per  annum  which  they  had  previoasly  been 
getting.  Then  also  substantially  the  same  persons 
are  in  control  of  both  companies,  facilitating — in  fact 
making  easy  and  convenient — a  modification  of  the 
lease.  Of  the  nine  members  of  the  board  of  directors 
elected  last  April,  all  but  three  alio  held  positions  as 
directors  on  the  board  of  the  Soot  hem  Pacific  Com- 
pany. Moreover,  the  managing  officials  in  the  two 
companies  do  not  differ  greatly,  thoagh  they  do  not  all 
hold  the  same  office  in  both  companies.  For  instance, 
the  new  lease  is  signed  by  Mr.  II.  K.  Iluntiagton  on 
behalf  of  the  Central  Pacific  and  by  President  C.  I'. 
Huntington  on  behalf  of  the  Sonthom  Pacific,  but 
while  Mr.  H.  E.  Huntington  is  Preaident  of  the  Cen- 
tral Pacific  he  also  acts  as  First  Assistant  to  President 
C.  P.  Huntington  in  the  Soathero  Picifio,  and  the 
latter  besides  being  President  of  the  Southern  Pacifio 
is  likewise  1st  Vice-President  of  toe  Central  P.icitic. 
Still.oneimportantconsidaratioa  must  always  be  borne  in 
mind,  and  that  is  that  these  officials  were  put  there  by 
the  acts  of  the  shareholders  themselves,  for  it  is  too 
obvious  to  need  arguing  that  the  Central  Pacific  board 
could  not  have  been  elected  except  throagh  ownership 
of  the  stock  or  control  of  proxies  received  from   the 

OWTM>rS. 

The  qaestion  of  greatest  importance  of  oonrse  is 
whether  the  right  to  change  the  lease  existed.  As  it 
h;^>pens  the  contract  was  plain  and  nneqnivocal  on 
that  point.  One  of  the  sections  expressly  provides 
that  "if  at  any  time  it  appears  that  by  the  operation 
of  this  agreement  either  party  is  being  benefitted  at 
the  expense  of  the  other,  then  this  agreement  shall  be 
nvised  and  changed  so  that  such  will  not  be  the  oper- 
ation thereof."  The  method  to  be  adopted  in  making 
the  changes  was  also  specified.  If  the  parties  them- 
■elves  coald  not  reach  an  agreement,  then  two  arbitra- 
tors ^were  to  be  appointed,  one  by  each  party,  and  in 


case  these  two  could  not  agree,  then  a  third  arbitrator 
was  to  be  appointed  by  the  other  two,  the  award  or 
decision  of  two  of  these  three  arbitrators  to  be  binding 
upon  both  parties.  Bat  not  only  was  there  this  ex- 
press provision  permitting  a  change,  bat  ia  the  body 
of  the  contract  there  are  repeated  references  to  the 
possibility  that  a  change  might  become  necessary,  and 
emphatic  statements  to  the  effect  that  it  was  not  the 
desire  of  the  contracting  parties  that  either  should 
benefit  at  the  expense  of  the  other.  It  was  declared 
that  "both  companies  contract  in  the  knowledge  that 
the  future  development  of  the  country  may  change 
materially  the  relations  of  the  companies  to  each  other 
in  respect  to  railroad  traffic,  and  may  in  the  future 
render  any  agreement  now  made,  however  fair  in  its 
terms  in  view  of  existing  conditions,  advantageous  to 
one  at  the  expense  of  the  other" ;  that  "it  is  intended 
that  such  shall  never  be  the  effect  of  this  agreement,'' 
and  that  the  arbitrators  "  in  adjusting  the  terms  and 
provisions  of  this  agreement  to  a  changed  state  of 
affairs,  if  such  change  should  ever  take  place,  mast 
keep  in  view  the  main  purpose  of  the  parties  to  this 
agreement,  to  wit,  that  it  is  for  the  mutual  advantage 
of  both  parties  and  that  neither  is  to  be  benefitted  at 
the  expense  of  the  other."  It  was  also  provided  that  if 
any  legislation  or.  governmental  action  should  be  had 
which  in  the  opinion  of  the  Southern  Pacific  Company 
was  hostile  to  the  interests  of  the  Central  Pacific,  then 
the  Southern  Pacific  might,  on  notice  to  the  Central 
Pacific,  terminals  the  arrangement  or  submit  it  to  ar- 
bitrators for  revision  in  the  way  mentioned  above. 

Thus  the  right  to  make  the  change  was  part  of  the 
contract  itself.  Nor  can  it  be  claimed  that  the  share- 
holders did  not  have  fall  knowledge  of  the  provisions 
of  the  lesse.  In  its  original  form  the  lease  was  entered 
into  in  February  1885.  On  January  1,  1888,  a  change 
was  made  in  it.  The  change  however  was  slight,  and 
consisted  mainly  in  substituting,  for  the  rental  to  be 
paid  over,  11,360,000  instead  of  11,200,000.  The 
alteration  was  effected  not  by  the  making  of  a  new 
lease  but  by  an  addition  to  the  original  lease  providing 
for  the  change,  and  when  the  annual  report  l^  1887 
was  iasned  early  in  1888,  the  lease  and  the  amendment 
to  it  were  both  printed  as  a  part  of  the  report.  It  is 
erident,  therefore,  that  there  was  no  concealment,  no 
attempt  ^o  mislead.  If  the  shareholders  were  not 
cognizant  of  the  flexible  character  of  the  lease,  it  was 
not  because  the  facts  were  not  within  their  reach — not 
because  the  information  was  being  withheld.  By 
printing  the  lease  the  company  had  given  complete 
pnblioity  to  it 

Bat  did  the  lease  operate  unfairly  as  between  the  two 
parties  ?  On  that  point,  too,  the  facts  appear  to  be 
clear.  The  Southern  Pacific  Company  claims  that  the 
lease  netted  a  loss  to  it  in  every  year  except  one.  As 
far  as  the  annual  reports  furnish  a  basis  for  a  judgment 
— and  shareholders  and  investors  of  course  have  no 
other  gnide — the  claim  seems  to  be  folly  sustained. 
Taking  t&e  report  for  the  calendar  year  1892  (the 
latest  published)  the  figures  show  that  the  net  income 
for  that  year  fell  S498,126  short  of  the  guaranteed 
rental — that  is,  the  Southern  Pacific  Company  had  to 
contribute  that  much  to  make  good  its  guaranty.  In 
the  year  preceding  (1891)  there  had  been  a  surplus 
above  the  gnaranteed  rental,  but  that  constituted  the 
only  exception,  and  the  previous  years,  according  to 
the  annual  reports,  recorded  larger  or  smaller  losses. 
Accepting  these  reports  as  reflecting  the  true  state  of 
affairs,  the  Central  Pacific  was  therefore  clearly  gaining 
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at  the  expense  of  the  Southern  Pacific,  and  the  very 
gituation  contemplated  by  the  lease  under  which  its 
revision  might  be  insisted  upon  had  arisen.  Manifestly 
the  stockholders  could  not  have  been  in  doubt  regard- 
ing the  situation  ;  the  annual  reports  of  the  company 
were  issued  regularly  and  only  a  very  casual  examina- 
tion must  have  sufficed  to  reveal  that  the  dividends 
paid  were  not  being  earned. 

Of  course  hardly  anything  can  be  said  '"  favor  of  a 
lease  so  flexible  and  elastic  in  its  nature.  ?'Ut,  as  we 
see,  its  terms  and  provisions  permitted  the  action 
taken.  A  lease  or  guaranty  lacking  the  elements  of 
stability  is  very  objectionable.  In  this  instance  doubt- 
less the  contract  was  drawn  in  that  way  with  special 
reference  to  the  situation  arising  out  of  the  peculiar 
relations  existing  between  the  Pacific  roads  and  the 
Government,  for  the  Government  might  impose 
burdens  which  it  would  be  impossible  to  bear. 

This  question  of  the  Government  debt,  so  trouble- 
some and  uncertain,  is  another  factor  in  the  affairs  of 
the  road  which  the  shareholders  could  hardly  have 
overlooked.  The  first  of  the  subsidy  bonds  on  the 
road  fall  due  next  year,  so  that  an  arrangement  of  the 
debt  will  have  to  be  speedily  reached  ;  and,  as  we  have 
shown,  if  the  Government  insisted  on  terms  not  satis- 
factory to  the  Southern  Pacific,  the  latter  had  the  right 
upon  its  own  motion  to  terminate  the  lease.  Then 
also  the  price  of  Central  Pacific  stock  through  all  the 
years  that  the  guaranteed  dividends  were  paid  plainly 
indicated  a  lack  of  faith  that  the  dividends  could  be 
depended  upon.  In  1888  the  highest  price  touched 
was  37^,  and  the  stock  sold  as  low  as  26^.  In  1889  the 
highest  figure  was  3Gf  and  the  lowest  33.  In  1890 
the  extremes  were  36^  and  26^,  in  1891  35  and  29,  and 
in  1892  35  and  27^.  In  the  late  year  the  maximum 
figure  was  only  29f,  and  in  July  and  August  the  price 
dropped  to  16f ;  of  course  this  latter  embraces  the 
period  when  all  stocks  were  greatly  depressed,  and  yet 
a  dividend-paying  stock  (the  lease  was  not  changed  till 
several  months  afterwards)  selling  at  16f  was  an 
anomaly  that  could  only  be  explained  on  the  theory 
that  the  public  did  not  feel  very  confident  regarding 
the  continuance  of  the  dividends.  Altogether,  there- 
fore, the  remark  which  wo  find  in  one  of  the  English 
papers,  that  investors  had  "  witnessed  many  startling 
things  in  connection  with  American  railways,  but  this 
is  about  as  cool  a  piece  of  business  as  any,"  seems  far 
from  warranted. 

It  has  been  urged  that  the  way  in  which  the  change 
in  the  lease  was  made  affords  grounds  for  complaint. 
It  would  certainly  have  tended  to  disarm  criticism  if 
public  notice  had  first  been  given  of  the  intention  to 
alter  the  lease  and  if  stockholders  at  the  coming  elec- 
tion had  been  allowed  to  select  a  board  of  directors 
with  that  end  in  view.  Bat  here  again  arguments  in 
support  of  the  policy  actually  pursued  are  by  no  means 
lacking.  If  the  rumors  current  at  the  time  are  to  be 
credited,  the  Southern  Pacific  found  it  by  no  means  an 
easy  task  to  finance  its  current  obligations  daring  the 
stress  occasioned  by  the  panic.  As  the  Central  divi- 
dends were  not  being  earned,  the  Southern  Pacific 
could  only  pay  them  by  increasing  its  floating  debt,  and 
this  of  course  was  to  be  avoided.  Not  only  that,  but 
the  industrial  depression  which  developed  constituted 
an  entirely  new  and  unexpected  factor,  under  which 
traffic  and  revenues  might  fall  off  in  such  a  way  as 
to  greatly  increase  the  deficiency  in  meeting  the  divi- 
dend. These  were  considerations  which  urged  immedi- 
ate action  and  militated  against  delay. 


The  lease  being  changed,  it  is  important  to  know 
what  the  terms  and  provisions  of  the  new  contract  are. 
The  old  lease  has  been  absolutely  canceled.      Under 
the  new  arrangement  the   Southern   Pacific  does  not 
appear  to  bind  itself  even  to  meet  the  interest  and 
rental  payments  if  earnings  should  be  insufficient.  Oa 
the  other  hand  the  fact  must  not  be  overlooked  that 
some  of  the  Central   Pacific  bonds  already  bear  the 
Southern  Pacific  guaranty.     Under  the  new  agreement 
the  Southern  Pacific  merely  agrees  to  apply  the  earn- 
ings and  income  derived  from  the  operation  of  the 
leased  property  to  paying  the  Central  Pacific  charges 
in  their  order  of  priority,  the  balance  to  go  to  the 
lessor  company.     But  out  of  such  balance  the  Southern 
Pacific    has    the    right  to    reimburse    itself  for  any 
advances  made  for    additions  and   improvements,  or 
in  any  other  way,  with   6   per  cent  interest  added 
from    the    time    of    the    making    of    the    loan    to 
the  date  of   its  payment.     The    new  contract  differs 
from    the    old     one     in     another    important    par- 
ticular.     The  old  lease  made  distinct  provision  for 
a  revision  and  change  of  the  agreement  in  case  either 
party    felt    dissatisfied,   arbitrators  to  be  appointed 
with  that  end  in  view  in  certain  contingencies.     The 
new  arrangement  contains  simply  this  brief  announce- 
ment :  "This  indenture  may  be  at  any  time  modified 
in  any  of  its  terms  or    provisions,    or    canceled  by 
agreement  of  the  parties    thereto."      There  is  here 
nothing  compelling  a  revision  upon  the  demand  of  one 
of  the  parties,  or  a  reference  of  the  matter  to  outside 
persons.     Any  change  is  to  be  "  by  agreement  of  the 
parties  thereto  " — which  is  capable  of  but  one  inter] 
pretation,  and  that  is,  that  they  must  both  agree. 


THE  CENTRAL  NEW  JERSEY  REPORT. 

Notwithstanding  1893  was  a  year  the  last  half  of 
which  covered  a  period  of  industrial  depression  with- 
out a  parallel  in  the  history  of  the  United  States,  the 
Central  of  New  Jersey  is  able  to  report  for  that  year 
gross  earnings  in  excess  of  those  of  any  preceding 
calendar  year.  This  fact  may  not  perhaps  be  deemed 
remarkable  considering  that  the  road  is  a  large  carrier 
of  anthracite  coal,  and  that  the  production  of  anthra- 
cite in  1893  was  decidedly  the  heaviest  on  record. 
But  though  the  anthracite  tonnage  is  very  important, 
the  revenue  from  it  is  not  quite  as  large  as  the  revenue 
from  merchandise  freight  and  from  passengers  com- 
bined, in  both  of  which  the  road  felt  the  effects  of  the 
industrial  depression,  and  furthermore  even  in  the  an- 
thracite tonnage  the  road  must  be  supposed  to  have  la- 
bored under  a  disadvantage  from  the  fact  that  in  the 
previous  year  its  coal  interests  had  in  a  measure  suf- 
fered through  the  poor  management  of  the  Heading 
during  the  time  it  was  under  that  company's  control. 

It  was  fortunate  that  the  Central  New  Jersey  people 
got  their  property  back  before  it  had  been  much  hurt  by 
the  Reading  connection.  And  the  results  for  1893  show 
that  the  management  was  quick  to  retrieve  the  errors- 
of  the  McLeod  r'egime,  and  recover  lost  ground. 
While  in  1892  the  anthracite  coal  shipments  had  fallen 
off,  for  1893  a  gain  was  again  established,  5,569,73'? 
tons  being  moved  in  1893  against  only  5,219,035  tons  in 
1892,  and  the  tonnage  movement  one  mile  being  640,- 
433,628  tons  against  585,786,593  tons.  In  the  revenue 
from  the  anthracite  tonnage  there  was  an  increase  of 
$440,194.  In  passenger  earnings  and  in  merchandise- 
idreight  earnings-  there  was  a  falling  off,  and  yet  this 
falling  off  has  been  comparatively  small,  reaching  only 
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♦16-i,y69,  or  less  than  4  per  cent,  in  the  freight 
terenues  (including  bituminouj  coal)  and  but  183,- 
J43,  or  less  than  3  per  cent,  in  the  passenger  earnings. 
In  the  number  of  passengers  carried  there  was  a  decrease 
of  but  222,105,  or  less  than  U  per  cent,  and  the  ratio 
of  decliue  in  the  passenger  moTement  one  mile  was 
oaarly  the  same.  In  the  freight  morement  one  mile 
the  decline  likewise  has  been  only  about  li  per  cent, 
though  in  the  actual  number  of  tons  moved  the 
decrease  is  somewhat  over  4  per  cent.  la  reviewing 
the  reports  for  previous  years,  we  have  called  attention 
to  the  steady  development  of  the  passenger  and  general 
traffic,  and  the  figures  for  1893  show  that  the  business 
of  the  road  has  been  well  maintained,  notwithstanding 
the  panic  and  the  unfavorable  industrial  conditions 
prevailing  during  the  last  sia*  months.  Below  we 
fornish  a  comparison  for  five  years  of  the  different 
clMses  of  revenue.  The  statement  will  give  an  idea  of 
the  changes  which  have  occurred  in  this  period,  though 
the  comparison  is  not  absolutely  exact,  as  the  compu- 
tations for  1393  are  on  a  somewhat  different  basis  than 
for  the  earlier  years. 

CrVTBAL  or 
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We  here  see  that  the  further  increase  in  aggregate 
revcnaes  of  all  kinds  in  1893  was  about  a  quarter 
of  a  million  dollars,  bringing  the  total  very  cloee  to  15 
million  dollars.  This  increase  in  rovenuea  was  attended 
by  a  somewhat  larger  increase  in  expenses,  so  that  net 
earnings  fell  off  slightly— in  amount  Hl,323.  Theex- 
peaaea  included  1213,194  for  extraordinary  repairs  and 
nnewals,  being  a  little  larger  than  the  outlay  in  this 
V*y  during  1892;  they  also  included  1354,071  on  equip- 
ment account,  representing  an  allowance  for  pro[)erty 
tetroyed  or  depredated  in  raloe.  After  making  these 
deductions  and  meeting  the  charges  which  accrued  for 
interest  and  rentals,  a  balance  of  income  remained  of 
tt,138,790  on  the  operations  of  the  twelve  months. 
Tho  7  per  cent  dividends  paid  called  for  only  $1,574,- 
142,  so  that  over  and  above  the  reqnirementa  for 
interest  and  dividends  there  was  a  snrplns  of  t5C4,C47. 
In  other  words,  while  the  company  paid  7  per  cent 
OB  its  stock  it  earned  9}  per  cent 

With  reference  to  the  finances,  $2,000,000  of  general 
mortgage  bonds  were  issued  during  the  year,  and  the 
amount  of  tem[>orary  loana  outstanding  December  31, 
1«93,  was  only  »4fX),000,  against  11,300,000  December 
n,  1892.  Including  this  $400,000,  the  toUl  of  current 
Xabilitiesof  all  kinds— for  wagee,  interest,  supplies,  &o., 
—was  only  $4,330,2.31  at  the  close  of  1893,  and  against 
fkis  the  company  held  $(J,492,7G3  of  cash  and  bills  and 
scooiints  rtceivable,  showing  an  exceas  of  current  assets 
over  current  liabilities  in  the  sum  of  two  million  dol- 
lan.    The  company  also  has  a  reserve  of  13,140,900  of 


general   mortgage  bonds  available  for  the  general  pur- 
poses of  the  company. 


THE  FALLING  OFF  IN  BANK  CLEARINGS. 

We  print  the  following  letter,  not  only  because  it 

explains  the  falling  off  in  the  volume  of  bank  clearings 

at  Nashville  but  also  because  a  like  state  of  things  may 

exist  at  other  points  and  tend  to  exaggerate  the  effects 

of  the  industrial  depression  as  measured  by  the   totals 

of  bank  clearings.     It  is  certainly  gratifying  to  have 

the  statement  from  so  good  an  authority  as  the  Cashier 

of  the  Fourth  National  Bank  of  Nashville  that  the 

general  business  of  the  city  of  Nashville  is  but  slightly 

decreased  from  a  year  ago- 

Fourth  Xational  Baxk,        J 
Nashville.  Tksx..  Feb.  26.  1894. ) 
\Vm.  B.  Dana  *  Co.,  10?  WUliam  Street,  \ew  York,  N.  Y. 

Dkas  Sirs:— In  a  recent  number  of  the  Financial  Chbon- 
ICLE,  commentiDg  upon  bank  cleariDgA  throughout  the  coun- 
try, jrou  i«mark  upon  the  large  decrease  in  the  exchanges  of 
this  city  as  compared  with  twelve  months  ago. 

To  the  casual  reader  and  one  not  acciuainted  with  the  siir- 
rounding  circumstanoes,  the  fallini;  ufT  of  bonk  clearings 
would  seem  to  indicate  a  correspoadinK  ilimination  of  general 
business.  Such  is  not  the  case  in  this  instance,  as  the  lollotv- 
ing  facta  will  show: 

Twelve  months  ago  there  were  in  active  operation  in  this 
city  four  national  banks,  four  banks  working  under  State 
charter,  and  four  saviqgs  banks;  the  savings  banks,  however, 
doing  a  regular  banking  bnsineas. 

From  March  25  to  October  5. 1898,  six  of  the  twelve  banks 
succumbtd  to  the  financial  ptMsore  and  other  causes,  and 
during  a  part  ot  August  and  September  this  was  the  only  na- 
tiooal  bank  in  operation,  the  other  two  being  temporarily 
closed.  It  is  of  oofrse  obvious  that  the  greatly  decreaaeil 
number  of  banks  naturally  causes  a  corresponding  decrease 
of  the  dearings.  for  if  tlwre  waa  only  one  bank  there  woold 
lie  no  clearings,  though  the  business  done  by  the  one  bank 
might  be  as  great  as  the  aggregate  of  the  other  eleven. 

As  a  matter  of  fact  the  general  business  of  this  city  is  bat 
slightly  decrease'!  from  twelve  months  ago,  and  the  biuinesa 
of  this  back  vai^tly  increased. 

Appr«'"  'ir  tliotough  knowledge  of  the  details  of 

bank  ck'^  *  not  neoaMary  for  me  to  go  further  into 

the  matter,  ami  i  write  this  merely  that  you  may  have  the 
facia  before  you  should  the  subject  suggeat  itself  again  for 
diactissifw.  Very  respectfully,  J.  T.  Howaix. 

Oaahier. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
We  present  below  our  usual  monthly  statements  of 
overland  movement,  port  receipts,  etc.,  brought  down 
to  the  close  of  February,  and  they  conseqaently  cover 
the  first  half  of  the  cotton-crop  year.  The  marketing 
of  the  crop  has  been  on  a  restricted  scale  as  compared 
with  either  of  the  three  preceding  years,  the  total 
bronght  into  sight  in  February  having  been  bnt  355,108 
bales,  against  412,C04  balei  for  the  corresponding  month 
in  1393  and  759,012  bales  in  1892.  Furthermore  this 
February  total  is  smaller  than  in  any  year  since  1885. 
The  aggregate  amoant  of  the  current  crop  which  has 
reached  a  market  through  the  outports,  the  interior 
towns  and  the  overland  routes  is  6,513,ijl5  bales,  or 
799,250  bales  more  than  during  the  same  period  of 
1892-93. 

0VEBLA50  MOVBMKITT  TO   MARCn   1. 

Shipments  overland  the  past  month  have  been  leas 
than  for  P'ebmary  of  last  year  and  also  record  a  marked 
decline  from  the  similar  period  of  1892,  the  grosg  move- 
ment reaching  only  73,495  bales,  which  contrasts  with 
100,064  bales  and  1C5,393  bales  respectively.  The 
decrease  from  a  year  ago  in  the  total  for  the  season  to 
date  is  4,062  bales,  and  compared  with  1891-92  the 
falling  off  reaches  440,689  bales.  The  month's  net 
makes  a  less  favorable  comparison  with  former  years 
than  does  the  gross,  having  been  only  20,604  bales, 
against  67,650  bales  in  1893.  Contrasted  with  the  pre- 
ceding year  there  is  a  heavy  decline,   the  movement 
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then  haying  reacbei  91,857  btleb.  The  aggregate  for 
the  six  months  is  of  course  much  less  than  for  either 
1892-93  or  1891-92. 

OVERLAND  rBOM  SErTEHBER  1  TO  MABCIl   1. 


^■Moni  iKijiptd— 

TIaBt.  Ix>ul< 

VU  Oalro 

yiAlIiuinibal 

TUBvausville 

VU  Louisville 

Via  CinclQiutl 

YU  otber  route* 

Shipped  to  mllla,  not  Included  above. . . 


Total  groM  overland . 


DtdMtt  ihipmenit  - 
Oveiland  to  New  York,  Boston,  Sus.... 

Between  Interior  towna 

GidvuetoD,  Inland  and  local  mlll« 

Mew  Orleans,  Inland  and  local  mtlls... 

Mobile,  Inland  and  local  mills 

Bavannah,  Inland  and  local  mills 

Charleston,  Inland  and  local  mllla 

H.  Oarol'a  ports,  Inland  and  local  mills, 
Vlriclnla  ports,  Inland  and  local  mills. . 


Total  to  be  deducted 

Leavtait  total  net  overland' 592,892|    674,248     953,212 


1893-94.     1892-93.     1891-92 


439,068 

194,051 

13,459 

6,393 

77,056 

86,425 

96,858 

7,143 


920,448 

234,236 

20,836 

2,509 

16,150 

10,568 

670 

7,186 

740 

34,671 


320,582 

161,853 

133.458 

13.440 

95,831 

73.449 

117,745 

8,127 


924,510 

182,777 

20,229 

2.454 

9,268 

13,798 

932 

9,906 

1,724 

9,134 


327,953     250,262 


490,967 
295,059 
150.462 
30,118 
153,128 
106,973 
126,118 
8,314 


1,381,137 

289,083 

49,806 

319 

16,867 

35,435 

1,138 

5,643 

602 

9,027 

407,925 


*  This  total  Includes  sblpments   to   Canada   by  rail,  wUcb   since 
September  I  in  1393-94 amounted  to  33.532  bales;   in  1392-33  wer 
37,047  bales  and  In  1891-92  were  46,907  bales. 

KECEIPTS,  BXPOETS  AND   SPINNBES'  TAKINGS. 

Although,  as  shown  above,  the  overland  movement 
of  cotton  has  been  of  much  smaller  volume  this  year 
than  last  year,  the  port  movement  shows  a  small  gain. 
The  aggregate  net  receipts  at  the  outports  during  Feb- 
ruary have  been  330,504  bales,  whereas  in  the  month 
of  1893  they  were  291,643  bales  aai  in  189J  reached 
658,855  bales.  Foreign  exports  have  hien  of  good 
volume,  the  month's  shipcneats  being  439,715  biles 
bringing  the  se.i8ou's  aggregtte  up  to  4,030,424  bales. 
Last  year's  corresponding  . figures  were  297,065  bales 
and  3,091,596  bales  respectively. 


Mowment  from 
Sept.  1. 1883.  to 
March  1. 18M. 


Salveston 

Velasoo.  &o... 
MewOrletuu.  .. 

Mobile 

norlda 

Savannah 

Bronawlck,  &0. 
Okarleston.... 

PottRoTaI,&a 
WUmlnBton.. 

Washlngt'n,Ao 
NorfoUi 

West  Point.... 
Newp>tNew»,Ao. 
■•wTork.... 

Bostoa 

Baltimore..... 
BiU]a<lelpbla.fto. 

Total  1893 

Total  18A2 

Total  1891 


ReceipU 

tince 
Sept.  1 

teas. 


937,073 

32,818 

1,829.197 

179.355 
31.149 

863,811 
62.473 

319.783 
81  .'■66 

181,906 
487 

410.391 

21S,8!S 
48.603 
62,678 
8S,US 
46,987 
41,326 


5.818,723 


JUceipU 
•ince 

Sept.  1 
1882. 


«6S,0U 

40.128 

1.312.9B9 

152.713 

26,827 

680.021 

139,450 

258.967 

426 

168.709 

730 

222.154 

178.188 

16.868 

83.086 

60.651 

48,372 

84,660 


4.324.817 


IXPORTS  8I.VCE  SEPT.  1     1893    TO— 


Great 
Britain* 


6^7,279 


670.032 
30.3CS 


ill.79J 
S8,SS5 

152.106 
60.871' 
68.309 


12'',573 
76.497 
31,872 
316,682 
165,162 
35.«6 
17.830 


2,338.338 


1,717,960 


6.125.319  2.623.786 


98,361 


891,158 


500 

82.697 

2,600 

18.206 


3S0 


13,129 
4,183 


619,186 


421.290 


Conti- 
nent. 


lotaL 


81.488  717.129 
29.001  89.001 
888.980,1.810.177 


820 


125,390 


80,166 


11,376 
14,606 


138,355 

2,412 

93,701 

3,986 


31.128 

500 

431.877 

17.185 
293.702 

60.879 
148,474 


140,299 
91.103 
31.672 
468.146 
167.874 
133,363 
81.815 


1.178.001  1,030.424 


952,318  8.091.598 


1.249.764  !l.402,849 


Stockl 

March  1, 

1894. 


81,928 


290,316 
;<  1,681 


81,797 

600 

41.200 


22,071 

63,663 

8.605 

372 

862856 

19.500 

27.715 

18.821 


931.164 
970,440 


*  Qreat  Britain  exports  Include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements , 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Beoelpts  at  the  ports  to  Mar.  1 bales. 

■et  shlpmentsoverland  during  same  time 

Total  receipts bales. 

Boathern  consumption  since  September  1 

Total  to  March  1 bales 


1893-94. 


5,213,723 
592,892 


5,911,615 
427,000 


6,238,615 


1892-93. 


1891-92 


4,324,817  6.1'.45,319 
674,248     953,212 


4,9»9,065 
410,000 


7,078,531 
3Su,000 


5,409,065  7.458,531 


The  amount  of  cotton  marketed  since  September  ^ 
in  1893-94  is  thus  seen  to  be  829,550  bales  more  than  in 
1892-93  and  1,219,916  bales  less  than  in  1891-92.  To 
determine  the  portion  which  has  gone  into  the  hands  of  ' 


the  same  period  we  have 


Northern  spinners  during 
prepared  the  following: 

Total  receipts  to  March  1, 1894,  as  above .....balea.    6,233.615 

Stock  on  hand  commencement  of  year  (Sept.  1,  1893)— 

At  Northern  ports 151,524 

At  Southern  ports 91,747—    243,271 

At  Northern  Interior  markets 6,747-    250.018 

Total  supply  to  March  1, 1394 6,433,633 

or  this  supply  therS  has  been  exported 
to  forelfni  ports  since  Sept.  1, 1893.  .4,030,424 

Less  forelfm  cotton  Included 17,227-4,013,197 

Sent  to  Canada  direct  trom  West 33,562 

Burnt  North  and  South 107 

Bcook  on  hand  end  of  month  (March  1, 1894)— 

At  Northern  porta bales.    312,395 

At Soutbem  porta 521,183-    931,464 

At  Northern  Interior  markets 3,895-4,937,285 

Total  takings  by  spinners  since  September  1, 1893 1,501,313 

Taken  by  Southern  spinners 427,000 

Taken  by  Northern  spinners  since  September  1,  1893 1,074.348 

Taken  by  Northern  spinners  sajie  time  In  1892-3 1,333,237 

Deoreaae  In  takings  br  Northern  spinners  this  year... bales.       258.389 

The  above  indicates  that  Northern  spinners  had  up 
to  March  1  taken  1,074,348  bales,  a  decrease  from 
the  corresponding  period  of  1892-93  of  258,889  bales 
and  a  falling  off  from  the  same  time  of  1891-92  of 
574,739  bales. 

AMOUNT   OF    CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  rem  lining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  fiud  the 
result  for  three  years  on  March  1  to  be  as  follows: 


Total  marketed,  as  above.... bales, 
(nterior  stocks  In  excess  of  Sept.  1 . 

Total  In  siKht bales. 


1893-4. 


6,238,615 
275,000 


6,513,615 


1892-13. 


5,409,065 
305,300 


5,714.365 


1891-92. 


7,458.531 
456,000 


7,914,531 


This  indicates  that  the  movement  up  to  March  1 
of  the  present  year  is  799,350  bales  more  than  in  1892  93 
and  1,400,916  bales  less  than  in  1891-92. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  ttiis  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Monlht. 

1893-94. 

1892  93. 

1891-92. 

1890-91. 

September 

October 

November 

December 

511,273 

1,632,823 

1,686,451 

1,590.052 

737,908 

355,108 

522,552 

1,465,067 

1.467.066 

1,290,705 

556,371 

412,604 

826,932 

2,026.v05 

1,927,880 

1,«22,475 

752,027 

759,012 

860,274 
1,723,759 
1,615,981 
1,645,229 

965  463 

February  

620,551 

Total  6  months. 
Balance  season. . . 

6,513,615    1    5,714,365 
1,002,777 

7,914  531 
1,121.176 

7,431,257 
1,224,261 

Total  crop 

6,717,142 

9,038,707 

8,655,618 

WEIGH 

T    OF    BALE 

S. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Mch.  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Same 

Samt 

Six  Months  Ending  March  1,  1894. 

peri'd  in 

peri'd  in 

1892-93. 

1891-92. 

Ifwnberof 

Weight  <n 

Average 

Average 

Average 

BdUt. 

PouruU. 

Weight. 

Weight. 

Weight. 

Texas 

970.191 

505,964.308 

521-51 

531-17 

521-9-2 

Louisiana....... 

1,629.197 

808,195,756 

496  07 

497-00 

495-60 

Alabama 

179,355 

89,498,145 

49900 

49900 

498  00 

Georgia* 

957,433 

464,929,465 

485-60 

48700 

484-05 

South  Carolina. 

381,639 

183,927,100 

481-94 

479-10 

487-85 

Virginia 

681,277 

331,495,763 

486-58 

482-81 

492-55 

185,395 

90,155,735 

486-29 

479-31 

494-66 

Tennessee,  ibo.. 

1.254,123 

621.922,075 

49590 

495-94 

504-O.T 

TotsJ 

6,238.616 

3,096,038,347 

49623 

49909 

498-8(1 

•  Inolodlns  El 

llldlk. 

March  3.  1894.] 
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rUE    DRY    Q00D3   TRADE    DLKINT.    FEBBIARY. 

The  bnsiness  of  the  past  month  has  andoabtedly  ex- 
ceeded that  of  the  month  of  Jannary  in  rolame,  bat  the 
gain  has  been  almost  entirely  at  the  expense  of  values. 
The  lowest  prices  on  record  for  a  number  of  leading 
lines  of  merchandise,  such  as  in  bleached  shirtings, 
indigo  blue  prints,  brown  sheetings  and  colored  cottons, 
have  been  made  in  the  efforts  of  sellers  to  more  off 
tarplns  stocks.  It  is  something  in  faror  of  the  market 
that  these  price  reductions  hare  in  a  number  of  in- 
stances secured  the  desired  end.  Stocks  in  the  aggre- 
gate in  first  hands  are  probably  less  than  a  month  ago, 
although  pressure  to  sell  and  irregular  prices  in  rarions 
directions  show  that  they  are  still  burdensome  in  some 
quarters.  The  jobbing  trade  has  improved  decidedly 
daring  the  past  two  weeks,  a  considerable  distribution 
of  cotton  dress  fabrics  being  reported.  Print  cloths 
hare  declined  ^.,  to  '^ic.  for  64x04  28-inch  cloths,  and 
there  is  no  demand  thereat  at  the  close.  Reports  of 
impending  curtailment  of  production  of  staple  cotton 
goods  hare  been  current  daring  the  month,  and  there 
is  a  prevailing  impreasion  that  unleas  the  selling  market 
improves  materially  sach  a  policy  will  be  more  or  less 
weorted  to  by  the  mills. 


Another  table,   oar  usual  monthly  detailed  statement  o 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  pai^e.    The  results  for  the  two 
months  ot  the  current  year  are,  however,  given  below  and  for 
purposes  of  comparison  the  figures  for  1893  are  also  printed. 


Two  Montlu,  ISM. 


OtHHfMM.   ParVohu 
lor  QMMWtl 


Actnai      dvtr'tt 
Fain*.       Prie*. 


a_^  I  Bh-|l  7.061.800 
■**>*  I  V»l.  I7M.879.T70 
Ba.bon<li..  »SO.Si>7.400 
OoT't  bODd>  11.001.(00 
Butaboad*.  ii«a3,ooa 
Wan  Ir  Wort!         rs.810 


Total 
Pat'l'm.Mte 
Ootton..bU. 
Oraln.bosta. 

Total  Talaa 


|810,01?,S80 

1I&.000 

7.T0«.700 


U(S,gsi3oa  sar« 

t»,SS5.S78    7S-« 

ti.is»,<«sius« 

iuaoo.iu  ssH) 

iia6.o«s  1S8-S 


(iatjs».sio  »9 
tatLOtr    soo. 

»M,M0,8ai  S90-M 
ClH.7S&.tP0T|    tlMo. 


t»li).aM.7«6l 


TaoMonaiM,  1883. 


Par  Fohu 
•r  QtMmtMir. 


St.SM,88e 

Ii8»i.ae».77ft 


Actual 
FalH*. 


|t>7as8eo7S 

•150.160 

pit^os 


tlMT.TOl.SH  11.348101047 
S,11«,000 

io.i»a.aoo 
it«,o;o,ei7 


Aatff 


78^ 

iirs 

181-S 


f  l,87l,M)  «0  1-100 
M78,«00,oaO  tt&w 

iiae.iot.3S7  fs  s-to. 


»l.l 


The  tranaactioDa  of  the  Stock  Exchange  Clearing-House 
from   February  19   down  to  and   including   Friday,    lilarch 
3,  also  the  asgregates   for  June  to  February,  inclusive,  in 
1893-M  and  189'.i-93  are  given  in  tabular  form  below. 
ROCS  BxcHAaaa  aiMAMtma  boou  TKAaaAonoaa. 

kott  iUta.—k     . SaUmtm,  ana  tid». .  SBkMti 

IWal  rain*.    Marct.  ra<«MMMr««.    Ow*.  Oiaar'4. 


j<ma.iaM.  iMSa.000  i,o«txMa.aoo 
Jaif.  isn.  S30T.SM  aM.su.ioo 
AocUM.  ii.«ss.«8e     •r7.ts1.0ao 

^•^  £««  ISS^^ 

NoT.ltM,  IMMJOo  i.iu.sou.oao 
Daa,UW.  •Md.MO  l,7««,000.ooo 
Jan..  tSBS.   tJMifM   1,OM.7«S.OOO 

r«b..  isss.  1S.UM00  L,;44,«oo.uoo 

•  auM....  t7t.t«7MO  U.O(S.aS«.tOO 
Jnna.U««.    17400,700    1.01«>IO,000 

Jair,  isas.  l•,«a^7oo  i.ioo.ooo/)00 
Aacisa*.  xiMtMo     ML.aoo.oao 

Sa»t..lSM.   >2jg^59      jg-iSflS 

Jan..  IK  SmScmo  l.aSBjtoo.«oa 
raO..  ISM.    ttMfjtm      TM^oo.ooo 

•  aaa....  USiM*,iM  •.tn.iM.too 

■>«ra«,  tolA  »U*a.—s 
OlMrMK   Itttl  Talu*. 


US8L7M 
US0.100 
1.M7400 
•.0ft*.800 

•.••&.8ao 

LMLMO 

«,«S7.sao 

•,Odi<.000 
t.a«7JC0 


1.7»a.S0O 
1.470.100 

LMxeoo 
LOtaioo 

1.U  1.000 

M»«.ooo 
i.oa*.40o 

U.701.100 


•Mea^Too 

74,180.100 

iflrrj 


Feb.  19..    CTLMO 

"  M..  eaCMo 

"    U..    603,000 

••    S3.'."*4Si5^i60 


4^ 


900.000 
38.900.000 

ao.itoo.ooo 
iiijioojaiio' 


* 
UUKm 

, »74.700 

'JMJMO  tJOLOOO 

U8,<MSJ0O  l.a»7»« 

14&0tt.000  1.701.400 

iiaL»7».ooo  Mi'^oo 

lM.tOa.000  U17,40O 
110.700.000    MMUoO 

17t,701,0«0    I.MO,000 

18.Mt.imO  ^•SSJOl.lOO  17,7a3jS77 
1,081.000  SOJOOlOOO  l,78a,800 
8&I0O.00O    •.7U.M0 

7^100.000  I.Wm>M 
•01600,000  s,o«8,aoo 

M.ua.000  a^MOLiM 
74.•l>^noo  t.oai.000 
•a,loo,ooo  i.oti.1100 

*«.»•(<  .000    IJM.SOO 

7*o.«a.aoo  i8,oia.»M 

3.400.000  73.900  318 
3.000.000  S9.300  a«5 
3.300.000     4S.800       379 


V,  400.000     40.000        37S 


fkuktntpnmtmt  r»taoMo«.lowlMlltfls»ai««  WawToct 
tM  ptlaiiaii  alMka,  wnnfliHiiuHr  aal  ffMat;  nr  itaMlaifa  aa4  kiox 
MMMjiiMatk' pits**.  wUea  ara  ttftM  M  ai  •«««•«•  Shiiiial  of  a 


Ctaulan    by    Telecrapk.— Sales  of  Stocks,   Bea4»,  Ac. 

Block  ExckJMfe  Clearlar  HMm  Traaaaetioaa.— The 
sribjofaifd  statemrat  covcriDg  the  clea rings  for  tho  cur- 
nU  week,  is  osnally  given  oa  tbo  Orat  paM  of  the  Cbki^x- 
teu,  but  on  aoootint  of  the  knctb  of  tho  other  tables 
ll  orowdsd  out  once  a  mootfa.  Tho  tUorca  are  received 
V  telegraph  from  Ute  leadioK  eitiea.  It  will  be  otaserved 
Iftt  aa  compared  with  the  oarraapoodinfc  week  ctf  1808 
■an  la  a  decrease  in  the  am  mate  of  MT  per  cent. 
■9  Car  as  Ibo  indivklaal  citiei  are  cOBOsmed  we  Hnd  that  New 
Task  exfaiMla  a  decline  of  U-i  par  cent  and  the  Iomm  at 
other  poiaia  are,  Bostoa  K-i  per  cent.  Philadelphia  31  -7  per 
tmt.  Ctiicaco  U-8  per  oeat,  St.  Loois  13-3  per  cent,  Baltimore 
H"?  per  cent  and  Xew  Orleisna  15-9  per  cent. 


TM.  wk.  .3.SIS300  iao,«oo,ooo 

Wk:aatrr«.S10.7eO  Mft  JO0.000 
tkmrm,  data  tItUa  -^ 
~         '     lWa<  Talttt. 


SS.000 

s«.aoo 

41.100 

.Holiday 
39,7Uw 


193.700  11.000.000  238.600     1,187 
811.800  53.401,000  1.91S.500  1.41S 

BaloHett,  one  tiiU. .  tlkttt 

akart*.    VmtutSAart*.  Ca*h.Ol4ttr'4l 


rob.S«..  99«.100 
"  37..  734.800 
"    SS..    879.400 

Mar.  1..  858,000 
~      9..I.O88I0OO 


Cl-Ltaniot. 


Hov  Turk.. 

B#s  ftm.  ••*.. 


PkUartaltl 


Taia)  an  mtlaa^  »  4ara..„ 
ABaniM.l  ^  

TatalailowaafaT  w>at_ 


tlarthl. 


18*4. 


8STS341JtS 
T014ST.488 

is^BsObsat 

tT.178J?4 

titoa,i7o 


SSSSIIIMSS 

UI,4Sa,7SS 


S7iO.tS4.S4S 

iso,isa,ss7 


ssai.04»,4ss 


isss 


9STSJ04,0«S 
Sai9«S,0VT 

vrjot,8ts 
Uksamss 

s8,nak4S0 

31.0Sa.SS4 

iajss,Tso 


9»M,sos.m 
sTo^iss^4sa 


•1.19T.*9S.t41 


S1.14SJSSLS88 


Trtl 


-44 -a 
-»o-» 

-•1-7 
-lH-7 
-11-8 

-1»» 

-lt-9 

-18  0 


-iro 

"»4-7 


n>(-»k.. 4.140,300.345.000,000     339.900   17,500.000  986.500    1.514 
WkUat7r8.4 13,700  504.000^000     914.100  »7,900.000  1,240,400  1,714 

The  stooia  nlaaiod  now  are  American  Cottoa  Oil  ooauaon, 
AmeiloaB  Sagar  oommon,  Atchison,  Chicaco  BurlhMrtoa  ft 
Qniam^  Ohieafo  QasL  Chkago  MUwaukeo  «  St.  PaH  eoaa- 
moo,  Oiicaco  ft  Northwestern,  ooaunoii,  CShieago  Rock  Island 
ft  Padllo,  Delaware  Lackawanna  ft  Waatam,  Distilling  ft 
Cattle  Poediac,  Geoeral  Electric,  Lake  Shore  &  Michigan 
Soathem.  Lmtiaraie  ft  Naahville,  Manhattan,  Miaeouri 
Padac,  New  York  Oentrml,  New  York  ft  New  England,  New 
York  Lake  Brio  ft  Weatem,  Northern  Paoiflo  preferred, 
Natkmal  Lead  qommoa,  Philadelohia  ft  Beading,  Union  Pa- 
oifle  and  Weatam  Union. 

DEBT  STATEMENT  FEBRUARY  ZS,  1894. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  tho  Treasury  at 
the  close  of  bnsineaa  Febmsry  28, 18fl4: 

UmBKaST-BIARtMO    DBBT. 


not  a/  tm_ 

AwtmuU 

Awmmt  OaWaaOML 

Jkttatora*.'   Oaapea. 

IMat 

4)ia,ra-4Uiaa.lsn 
Oootlaaadatlp.« 
4a,r4a4LoaB..lSSr 
4a,Bar«10aniaa^ 
»a.Loaee(  1104-.... 

Q.-1L 
Hr-J. 

Q.-r. 

74SJM.S0O 

oa.ou.ne 
ts^uao 

SiB^iStJOO 
4M,1M.4«0 

loisMM 
Mi.oss.no 

tTo^uiio 
niolMW 

tff.iOt.llOS 

Ha,iU,lBS 

•USB 

00JBS1.1S8 

AairanMaaxal-SI 
B-«atoPae.RB. 

ium.7ao,«oo 

•4.SU.tM 

•M.»)B,oao 

OBBT  ON  WHioa  urraaasT  has  caAsan  sinob  MATDaiTV. 

^  ,_^.  Ja»uani  ai.      nbnmym. 

OMMM  ■atarel at  vactoaa  Saiaa  prior  to  Jaaa- 

*»"»—*«*—  —fcf^aaot  to  Janaary  1,  ISSI l.Slt.S30  M        l.Sll.ewsS 

Aamaata  af  OaM  oa  whisb  lataraat  haa  aaaaaS^ 
■laaa  aatantr "a 


LaaaHa^l^ 


■  .tLSS4.SS0  U 
DIBT  BBABUIO  MO  IXTUMBT 


■ptloa  aaooaat. 

anaoar 1. ...'...'.'. 

t  MUaatad  aa  loat  or  daatrofad., 


..815.174.7111  48 
..     8.*7B.W4  00 


tlJBTl.aSOSB 

.(S40.SI|l,OtO  OO 
M.S47  M 

M.»77.«4»a6 
•J0S,19S4S 


AoraaaUot  aabt  baarln*  bo  lataraat „ tSTS^SISLtSS  It 
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•0«BT1K1C4TBI9   AND    NOTHJ    I880BD   ON    DBP08IT8  OC   COIN    AND 


T.SS'i.^T.ND.aNOlMA^D  PDaCHA9.aOF8ILyR  BUI.LION. 


Sold  Mrtweatw. 

BUnr  McUaaMM 

Cvrwior  OMtlBMtM... 
TiMKin  notM  o(  1880, 

Annnta  of  e«rtillo«f». 


1106,480 
S,84ZJW' 


11,882.418 


»70,995,78»'  f'?l,042,S18 

S.-)1,118.S«|  838,081,604 

47,806,000i  47,806,000 

14l,033,'»6:  1(13.001,184 


tlO-ClLlBS 


tM>0,«98.74a  t««  8.809  807 


RBCAPITDIATION. 


OlonMcatioti  of  DM. 


February^, 
18M. 


I«t«»«t-I)«»rtnii'!«l>t 

l>«bt.on  which  Int.  h«»  oeaied. 

P«bt  bevlnffnu  loterett 

4jlgr''vrt.r  ot  Interest  and  non- 
iJlWf*-'  '-"annu  Jebt 

Oirtiil- "'i*r  and  notea  oAat  br 
au  >,,...»  .tmouDt  of  oaab  lu 
Ux»Trr—iitT 


62S.S7a,C0)  00 

1,871,020  M 

878,012,896  17 


January  31, 
18M. 


Increate  or 
Dtertate. 


Low.  Hi»A. 
15i«  IbSi 
32>8  38^ 
lOH     123e 

183      IBA 
lb"*     16>e 

15>4 

44>a 
20 

16'i> 
25  " 

7 

4H 

4'a 


685,040.080  00 

1,884.630  US 

878.817,806  e". 


1.40,881,810  00 

D.  13,610  00 

I.  1,895,188  50 


1,007,336,014  48 


860,142625  83 


808.008,807  CO;  612,059,181  00 


I.al7.««8.922  4?-ll.677.»01.:06  88 


I.4'2,213,4g9  50 


D.  2,149,874  00 


1  40.014 ,81 5  00 


Acgrwaui  of  debt,  tnolndliw 

»>rtl«ii»t*«  and  oot«« 
■'  ~~  CASH  IN  THB  TKBASCaY. 

eoid-coin. ;.\v;::.v.v.':::::;.":::."i".".'.**«:^'»w49-»i77.48a.7.(7  4» 

BllTer-l)o'lari'.V.".'.V.'.'.".".V.".V.-.V.V.V.V."V. •H-bmSs  81 

Babtldlary  oolo ••■  ;•  iSSiSlos?  »•■»-  603.6:0.076  04 

PMiS-Liual  ■  tinder'  noUa  (old  ■iMue)  ■...'.■■...  6H.07p,488  38 
¥rea«ur7  notea  of  1880,  -    - 


11,94S,418  00 

6i)ld  oeritao»te« «O4iS67  00 

BilTer  oerilflcatet 8.»4!W!07  uo 

CnrrencT  certlflcataa 

National  ban*  notea..... ::."2-.\l' 

Other—  Bonds,  Intereat  and  coupons  paid,  await- 


H 

16ie 

46 

21»« 

4>« 

25 

8 

43e 
hH 
22>« 
143e 
00 
151 
IVa^  172»8 


12,640,478  04- 

lK8,n74  89 


81,722,132  40 


Ina  reimbursement i  Q«A'9Q^ 

Sor  oofti  and  fractional  ourrenoT.. ...........  I'SSS'Kj  m 

^U  in nat'l  b.,nk  deposl.arles-gen'l  aco't..  l'-»^'"3  »» 

lUialDC  officers'  balances ».503,wn  so 

AsKresate 


-  18,320.fa3  52 
1787,075.8J4  78 


DBUANB  LIABILITIES. 

SBi^ShSi;^'-^:^",":^  aHr.ao9,«oo.907  CO 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes  «. ' »».873  37 

Cuuiandlnn  checks  and  drafts ,S  Tii 'Ss  in 

Disbursing  omoers' balances loJf  7kS  m       q^Rf^MaTS 

Axeucr  accounts,  fto 4.041,7B>j  1!«-    33,5t3,5ia  .8 

OnM  rxKBrre  tlOO.OOO.OOO  00 

NStcLTb"i.nMV.::::::.:"::...:.:  88.862,384  97 i38.682,36»  97 

ABirreRate »787,o"75,834  ^S 

Cash  balance  In  the  TreaaurT  .January  31  18M^. fSt-USo-o^  o2 

Cash  balance  In  the  Treasury  February  28, 1864 I.js.e82,3m  ». 


Itallrnada. 

S.  \.  Lake  Krle  &  W. 

Pref 

N.  y.  A  New  England 

N.Y.  N.  H.  AH 

».  Y.  Ont.  &  West.... 
*N.  Y.  Pa.  &  O,  pref  . 
N  Y.Busq.  diW.,uew 

Pref.  new 

Serf.  &  Western  pref. 

Northern  PaoUio 

Pre! 

OreK.  Ry.  &  Nav 

OreK.  8h.  L.  4U.  N.. 
Peo.  Deo.  A  Evatsv. 

Peor  a  &  Kaetern 

Phila.  &  Head 20 

P.  «,  C.  &8t.L 14a8 

Pref 46 

Pitts.  Ft.  W.  &  ClUc.     IM 
ReuBs,  &  Saratoga. . . 
Kloluuoud  Xerniinal  — 
Ist  assessin't  paid. 
2d  assessm't  paid.. 

Pref 

RIO  Grande  Western. 
Rome  Water  *  Oed.. 
St.  Louis  Boutliern... 

St.  lM\m  Soutliw 

Pref 

8t,  Paul  Minn.  &  Man. 
8t.Paul*Dulutli.... 

Pref 

Souttiern  Pacltto  Co.. 

Texas  &  Paoltlo 

ToL  Ann  A.  A  No.  M. 
Tolt  do  &  Ohio  Cent. . 

Union  Pacino 17 

UniouPao.  D.  ia... 

Wabasti • 

Pref '—■ 

Wheel,  ifc  L.  Erie 

Pref 

Wisconsin  Cent.  Co.. 

Express. 

Adams 

American 

United  States... 51 

Wells,  Fargo  AGO....    122>*  127 


Coal  &  minlnx.  Low. 
Col.  C,&  I.  Develop..  10 
Col.  Fuel  A  Iron 26 


High. 

1079 

26  >4 

8 

15 
45 
7 

8>« 
300 
3 
17 
19^ 
65 1« 


Increase  durlnir  the  month 154,680,285  08 

BONDS  ISSCHD  IN  AID  OK  PACIFIC  RAILROADS. 


Sam* 
«/  Baxl-way. 


CftQ.  Pacllic. 
Kan.  PaciOc. 


Prtnflpol 

llu^ 
standing. 


25.885,12(1 
6,303,000 


tjnl'n  Paciflc  37,236,512 


Cen.Br.  U.P, 
Wer-  Paciflc 
Hoaz  0.  A  P. 


1,000,000 
1,970,660 
1.828.380 


Inttrest 
accrued 
and  not 
vet  raid. 


t 

258,851 
63,030 

2T2.385 
18.000 
18,706 
16,283 


Interest 
paid  by 
tks  V.  S. 


« 

89,760,191 
10, 100,^23 
42,116.853 
8,557,808 
8.909.702 
2,480,139 


Total...         (».li23.512       04(1 235  9".ti34.90>i       !8<l,227,107         l.ioa.e^  72.604  17 


Int.  repaid  by  Companies , 


By  Traru- 

portation 

Service. 


Byccuh  pay- 
m'te;  5  p.  c. 
net  earnings. 


6,9»7,F63 

4,246,085 

14,164.074 

691,988 

9,367 

214,720 


I 

658,288 


438,410 
6,827 


Boianc' 
of  Inter's 

paid  bt 
«ie  V.    ■, 


2 

8 

3 

4% 

12>t 

17 

)5 

15 

110 

lll»« 

95<a 

»« 

4'4 

4'8 

8^ 

9 

102 

104 

24 

24 

V2H 

yii* 

22 

2338 

8 

9 

6 

6 

86 

36 

17 

18'h 

5I« 

t>h 

7 

718 

13% 

1414 

12>s 

13% 

4714 

49% 

7 

7's 

153 

154'< 

111 

114 

Col.  A  Hi>ek.  C.  A  I..  6>a 

HomeJitake 15 

Minnesota  Iron 45 

New  Central  <3oal....  7 

Ontario  Silver 779 

Pennsylvania  Coal..  298 

Quicksilver 2 

Pref 15 

Tenn.  Coal  A  Iron 16>i 

Pref es"* 

Tarlons. 

Am.  Cotton  OU  Co....  27       28'* 

Pref lie's    68»« 

•Am.  Sugar  Retln.Co.  7S«8    83>8 

«pref Si's     85 

Amer.Tel.ACahle...  85        88>« 

•Amer.  Tobacco  Co..  71»«    76i« 

Pref...  91H    95 

Chicago  Gas  Comp'y.  61%    6614 

Dividend  scrip 1-20     1-40 

Consolidated  Gaa  Co.  124      128 

Dis.  A  Cat.  Fe.>d.  Co.  23S8    SOSj 

EdlBon  Elt  0.  111.  Co  .  93 

General  Electric 33  "^ 

Laclede  Gas,  Bt.  L...  15*3 

Pref... 

Manhattan  Bch.  L'nd 
Mlch.-Penlnsular,  pf. 
Nat.  Cord.  2d  ass't  pd 
Pref.,  2d  ass't  pd.. 
•National  Lead  Co. .. 

•Pref 

National  Linseed.... 
Nutlunal  Starch 


56 


61 
4 
5979 
131a 
30 
25  "4 
70 1» 
16 

8^ 

ittpref 40 

North  American  Co..        3^a 
Oregon  Iiuprov't  L'o.       12 
P.  LorlUard  Co  ,  pref     106 

Pacliio  Mall 16''8 

•Pipe  Line  Trust 90''» 

Procter  A  Gamble. ..    166 
Pullman  Palace  Car.    165 
2d  Ave.  (Horee)  BR..    118 
8ilverBullion  certs..      64»4 
Tex.  Pao.  Land  Trust        8  "s 

U.  ».  RubberCo 38 

Pref 82 

Western  Union  Beef.        S'* 
Western  Union  Tel..      82>4 


96 

407e 

16 

62 

4 

5979 

40 
30>4 
76>s 
22 

9% 
40 

4I4 
12  >• 
106 
ISH 
81 
167 
169 
118 
65H 
81« 
39% 
84 

5I9 
85^ 


•  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  February  was  as  follows: 

BAXOE  OF  OOVEBNMBNT  BOSD8  IN  FEBRUART. 


Opening. 
Sighest . 
Lowest.. 
Olosine.. 


2s 
ext. 
reg. 

•95 

•95 
•96 


4s, 

4«, 

1907, 

1907, 

reg. 

coup. 

113>« 

11418 

114 

11418 

11313 

II4I8 

114 

II4I6 

58, 

5», 

6s, 

gold,'Ol, 

gold.'Oi 

c.'98. 

coup. 

rtd 

,*■,•£• 

11738 

11738 

•110 

117»a 

11738 

•110 

11738 

11738 

•110 

11738 

1173g 

•110 

6», 
.'9». 

reg. 
•112 
•113 
•112 
•112 


*  Prlpes  bid— no  sales  during  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 


32,104.036 
6,854,138 

27,614,369 
1,985,833 
8,600,335 
2.276,419 


REVIEW   OF  PRICES  IN  FEBRUARY- 
STOCKS,    GOVERNMENT  BONDS   AND 

FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  February,  1894. 


RAILBOAD  AND  HI8CBI.LA.NEOU8  STOCKS. 


Railroads. 

Atchison  Top.  AS.Fe. 
Atlantic  A  Padtic... 

Baltimore  A  Ohio 

B.  O  AS.  W..  pref. .. 
•Brooklyn  Elevated. 
Burl.  C.  Kap.  A  No.. 

Canadian  Paciflc 

Oanada  Southern 

Central  of  N.  Jersey. . 

Central  Paciflc 

Ohes.  AC. ,  Vot.Tr.cert. 
Otticago  A  Alton 

Bights 

OUo.  Burl.  AQuincy. 
-Chio.  A  East  Illinois. 

Pref 

<9ilo.  MIL  A  St.  Paul. 

Pref 

-Chto.  A  Nortbirest. . . 

Pref 

JOhXa.  A  Book  Island.. 
Ohio.St  P. Minn.  AG. 

Pref 

Ol.  Cin.  Chic.  A  St.  L. 

Pref 

Ool.Hock.Val.ATol. 

Pref 

J>elaware  A  Hudson. 
iDeL  Lack.  A  Western 
(Den.  A  Bio  Grande... 

Pref 


Low.    High. 
1138     12>« 

1  138 
69>4     71 

314       3I4 
17        17 
50ifl     50i« 
67        72 
49i«     51 1« 

114>4  116 
Ilk     1319 
16%     18Je 

130      13G 

2  214 
73%  77>4 
65    5.1 
96i«  96>s 
55>9  59% 

118   118 
10138  101% 
139   140 
65    68  >i 
3514  38 
112   112>s 
353a  38% 
78    80 
la's  19i« 
65    65% 
136   138 
I6513  1693e 
10    lO'a 
29>f  3211 


Railroads. 

Bvaniiv.  A  Terre  H.. 
Great  North'n,  pref.. 
Gr,  B.  W.A8t.P.tr.reo. 

nilnois  Central 

(owa  Central 

Pref 

Lake  Erie  A  West'n. . 

Pref 

Lake  Shore 

Long  Island 

Loulsr.  Ev.  A  St.  L.. 
Louisville  A  Nashv.. 
L.  N.  Alb.  AC.new  stk. 

Pref 

Loutsv.  St.  L.  A  Tex. 

Manhattau  consol 

Mexican  Central.  ... 
Michigan  Central.... 
Minn.  A  St.  L.tr.rects. 

Pref.  trust  receipts 
Uo.  Kan.  ATexaa... 

Pref 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex. 

Nash,  Chatt.  A  8t.  L. 
N.  Y.  Cent.  A  Hud.  R. 
».Y.  rshlo.  A8t.Loul8 

1st  pref 

2d  pref 

N.  y.  Lack.  A  West'n 


Lote,  nigh 

60  65 

101  is  103 

5  5 

90>i  94>s 

7  7i« 

26iji  29% 


BANOB  OF  STATE  BONDS  IN  FEBHUABT 
XjOvo.  High, 
97  >«     99 


Tenn.  new  settle.  38. 
Va.fd.d«Dt,  2-38,1991 

68  dtl'erred 

68  stamped -. 

6.S  tr,  reo  stamped. 


Low. 

75 

56i« 
638 
6% 
6>< 


Hig». 
77»« 
6038 
6«8 

7* 


AlahamH,  Class  A — 

Cla«8li 102>«  102'* 

Ark.  fuEd.68,Holf«rd  9is       H^ 

N.C8p.fi(We»t.KR.)  3          3 

8o.  Car.  non  fund.  68.  1''8       '■'% 

Tenn.  new  settle.  53.  Id's  101%  I 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  February  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  tue 
prices  posted. 

BANKERS'  STBRUNO  BXOHAKOB  (POSTED  RATES)  FOE  FEBRnART.  1894. 


F<!l. 


15 

63 

125 

94 

5 
45 

8 


i5Je 

63 
12S1« 
98>* 
6 

4738 
938 


3238     3308 
m      1% 

ISOI3  124 
6%       6% 
97      10038 

978      11 
301s     31 
12!>8     13'8 
2'j        24I4 
213g     241s 
l«i4     18 

148      LSO 
71        71 
96%  lOlis 
15        IC* 
73        7514 
30%     34 

111   112 


I... 
2... 
S... 
4... 
5... 
S... 
7... 


60 
dayt. 


4  851S-6 
4  851S-6 
4  851S-6 
8. 


4  S.'J's-e 
4  85i«-6 
4  85V6 
4  85-6 
4  85-6 
4  85-H 

....8, 
4  9f>-V 


De- 
mand. 


4  83 
4  88 
4  88 


4  88 
4  88 
4  88 
4  87i«-8 
4  871S-8 
4  871S-8 


4  87i«-S 


Fth. 


13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


4  87-is 
4  871s 
4  8713 


60  De-  „^  60 

day:      mand.      ^"'-      day: 


4  851-2-6 
4  851S-B 
4  8e-<« 
4  86- Is 
4  86  1s 

8 

4  861S-7 
4  86H1-7 
4  861S-7 

H. 

187-is 
4H7-1S 


4  88 
4  88 
4  88-iB 
4  88-is 
4  88- Is 


4  831S-9 
4  83H-1 
4  881S-9 

4"89-'is' 
4  89-is 


25.. 
26.. 
27.. 
28.. 


Open, 
High., 
Low.. 
Last. . 


De- 
mand. 


4  89->* 
4  89->s 
iSS-i* 


4  851S-6  4  83 
4  871s    US'*!* 
4  85         4  8713 
U87is    14  89-13 


Compendium  of  Transportation  Theories.— Kensington 
Publishing  Company,  Washington,  D,  C— This  is  the  first 
book  in  what  is  called  the  Kensington  Series.  It  is  a  collec- 
tion of  short  essays  and  addresses  upon  transportation  sub- 
jects delivered  during  the  last  few  years  by  persons  promi- 
nent in  the  railroad  or  political  world.  We  find  in  the  list 
many  well-known  names.  It  has  long  seemed  desirable  to 
bring  together  in  permanent  form  many  of  these  papers,  and 
the  present  work  meets  this  want.  The  preparation  of  the 
series  is  under  the  direction  of  Mr.  C.  C.  McCain,  the  Auditor 
of  the  Inter-State  Commerce  Commission,  who  has  made 
some  important  contributions  of  his  own  to  the  study  of  rail  ■ 
way  questions. 
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gftouctax-ijsCommcrclalgnglishllcuJs 

(rrom  oar  owb  eomcponaent.  1 

LosDON,  Saturday,  Feln-uary  17,  1894. 
Thar!<(U;'s  Bftnk  of  ED(;Und  returns  ghow  that  the  Bank 
is  esceptionally  strong  just  now.  The  coin  and  bullion 
amount  to  almost  29  millions  sterlins.  an  increase  compared 
with  this  time  last  year  of  nearly  2^^  millions  sterling,  and 
the  reserre  exceeds  31  >^  millions  sterling  against  less  than 
18>^  millions  sterling  at  this  time  last  year.  Tbe  proportion 
of  the  reaerre  to  the  liabilities  is  almost  59  per  cent.  Yet  the 
directors  have  made  no  change  in  their  rate  of  discount  this 
week.  Gold  is  coming  in  from  abroad  ;  in  the  wtek  ended 
Wednesday  night  the  Bank  received  £311,000.  The  rate 
in  the  open  market  i^  under  3  per  cent.  It  ia  generally  ex- 
pected, therefore,  that  there  will  be  a  reduction  in  the  rate, 
especially  as  money  is  becoming  very  cheap  all  over  the 
Cratinent. 

On  Wedoeadav  the  India  Council  offered  for  tender,  as  usual, 
00  lakhs  of  rupees  in  bills  and  telegraphic  transfers  and  sold 
M  lakta»-2«  at  la.  l^d.  per  rupee  an  1  10  at  1-33  J.  above  that 
piiee.  The  prerioua  Wednesday,  it  will  be  recollected,  only 
8  kkbs  were  sold,  but  then  the  price  obtained  was  Is.  '3  l-3;d. 
per  rupee.  In  order  to  sell  the  larger  quantity  the  Council, 
therefore,  has  had  to  reduce  its  price  considerably,  and  there 
lias  yet  no  probability  that  the  fall  in  exchange  is  stopped. 
Ob  the  contrary  the  day  after  the  allotment  of  the  Council 
bills  the  Bombay  exchange  was  as  low  as  Is.  l^d.  per  rupee 
•Bd  the  Calcutta  exchange  was  l-18d.  lower.  Rupee  paper 
bas  naturally  fallen  with  the  exohaage,  and  there  was  a 
farther  drop  in  silver  oo  Thursday  to  88^d.  per  ounce,  the 
lowest  qnotatioo  ever  recorded.  In  the  m««atiine  money  b 
twconiing  scarce  and  dear  in  India.  The  Bank  of  Bombiy  on 
Thursday  raised  its  rate  of  discount  from  8  per  cent  to  9  per 
east  This  is  due  net  to  any  great  activity  in  trade  but  to 
the  accumulation  of  money  in  the  presidency  treasuries,  which 
■ow  bold  about  19  crores  of  rupees  more  than  at  this  time 
twelve-moDth.  Although  exchange  has  fallen  about  10  per 
eent  in  a  few  weeks,  it  is  still  much  higher  than  the  other 
•Uver  exchanges,  and  consequently  India  flnda  herself  unable 
to  compete  with  her  stlver^nsing  neighbors.  It  looks,  there- 
fore, as  if  the  Council  would  have  to  borrow  ntoi*  brfon  the 
financial  year  ends. 

The  signs  of  an  improvement  in  trade  throtichout  th»  United 
KiBgdom  are  multiplying  arcry  week.  The  labor  owiwpoDd- 
•at  of  the  Board  of  Trade  reports  that  at  Um  end  of  January 
there  were  very  much  fewer  skilled  workaMO  o«t  of  employ- 
Bent  than  at  the  end  of  Deoaasbv.  and  erm  fewer  than  at 
the  end  of  January  last  year.  Tbara  is  araoh  greater  activity 
thu  there  was  in  ship-building,  and  generally  the  iron  and 
•teal  trades  are  better  employwi,  capedaOy  the  eogineeiiDg 
branch.  There  ia  soom  improrameDt  likwrlia  in  the  woolen 
trade,  and  every  where  there  la  a  mors  bopaful  fcaliag.  The 
fall  ia  silver  and  in  the  Indian  exohangw  hM  of  oowse  dis- 
torbed  Lancashire,  and  numerous  orders  pravioosly  placed 
bwe  beeo  canoeied.  But  outside  of  UaoaaUi*  thera  is  an- 
doabtedly  a  more  hofeful  feeling  than  llMf«  waa. 

Upon  the  Stock  Exchange,  too.  there  is  nneh  mora  cheer- 
Wnesa.  Ineaataasw  |a  steadUy  ineraaslng.  As  yet  the  pub- 
■o  here  are  ooaflnfag  tbdr  porebaaca  to  the  best  classes  of 
British  secorltisa,  which  are  an  rfsingTaryatoadUy.  For  in- 
sittce.  ooneoU  are  qaol«l  MS.  The  debeotnre,  preference, 
yd  gaaraateed  stocks  of  BritUh  railways  are  all  in  great 
dsnand,  ColoBial  stocks  are  going  up,  and  even  the  ordinary 
■toohsof  BritUh  railways  maintain  the  advance  of  the  past 
Uw  weeks.  Here  snd  there  there  has  been  a  sUght  decline 
birtthis  U  counter-baUnced  by  a  further  rise  in  other  stocks. 
There  are  even  signs  of  increasing  speculation.  It  U  reported 
by  meaibersof  the  Stock  Exchange  that  cliques  are  being 
toraasdtobuynpstockeUkalytorlsaandtaka  them  off  the 
^•M^    Bat  the  general  pablie  is  not  yat  engaging  in  spectt- 

The  American  department  is  stiU  neglected.  The  general 
Impreerion  here  is  that  trade  in  the  United  Sutes  cannot  im- 
prove vnttt  the  tariff  debate  comes  to  an  end,  and  that  the 
tow  prices  of  produce  wiU  teU  adversely  upon  the  railways. 
Yet  there  is  a  fccUng  aU  the  same  that  by  and  by  there  will 
be  a  rise.  Upon  the  Continent  tlipre  U  likewise  a  much  better 
leeUng,  partly  owing  to  the  rheapnew  and  abundanee  of 
•"wney,  but  mainly  to  the  growing  belief  that  peace  is  now 


assured  for  some  years  to  come.  The  long-protracted  negotia'- 
tions  between  the  German  and  Russian  governments  for  a 
commercial  treaty  have  at  length  been  brought  to  a  success- 
ful termination  through  the  personal  intervention  of  the  Czar.. 
From  this  it  is  argued  that  as  long  as  the  Czar  lives  there  will' 
be  no  great  war,  and  therefore  operators  are  plucking  up 
courage.  Much  benefit  is  of  course  expected  from  a  better 
commercial  understanding  between  Germany  and  Russia. 
There  is  a  very  hopeful  feeling  both  in  Atistria  and  Hungary, 
and  though  nothing  definite  has  yet  been  done  the  govern- 
ments of  both  paru  of  the  monarchy  are  intent  upon  com- 
pleting as  soon  as  possible  the  reform  of  the  currency. 

Even  from  Italy  the  news  is  better  than  it  was.  Of  course 
the  crisis  is  very  deep,  but  the  best  observers  think  that  the 
worst  is  over.  Negotiations  are  still  going  on  between  the 
promoters  of  the  proposed  German-Italian  Bank  and  the 
Italian  Government.  The  former  would  prefer  Milan  as  the- 
headquarters  of  the  Bank,  so  as  to  be  less  under  the  control  of 
the  Government,  but  Ministers  insiit  upon  R  )me.  No  doubt 
is  felt  that  an  arrangement  will  be  arrived  at,  and  when 
the  bank  is  fully  established  it  is  believed  that  there  will  be  a. 
large  loan  in  Germany  and  this  country,  the  tobacco  mon- 
opoly being  specially  mortgaged  for  its  service.  In  France 
the  convetsion  of  the  4}^  per  cents  is  now  completed.  It  has 
been  as  great  a  success  as  was  expected,  and  the  anticipated 
shifting  of  investments  is  going  on,  and  will  ultimately  l(>ad 
to  a  general  rise  in  prices.  Indeed,  already  there  has  been  a 
marked  rise  in  certain  securities,  especially  Egyptian,  Rus- 
sian and  Turkish.  Rut  the  Bourse  ia  made  rather  anxious  by 
the  proposed  increase  of  the  duty  on  wheat  and  by  the 
anarchist  outrages. 
Tharateaf  or  money  have  been  as  follows: 
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TIm  Bank  rate  of  discount  and  open  market  ratee  at  th" 
chief  Oontjnantal  oitiea  now  and  for  the  previous  three  weeks 
have  baaa  aa  follows: 
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The  following  rettim  shows  the  poeition  of  the  Bank  of 
Bnghtnd,  the  Bank  rate  of  discount,  the  price  of  oonaola.  Ao.^ 
oompare<l  with  the  last  three  years: 


Kxley  *  AbeU  write 

February  15 : 

0«ld— Tfcere  Is  slMolnt«ly  no  drmsnd  for  export,  and  all  anivals  are 
««iit  Into  tba  Baok  of  England  The  toUl  purcliaoed  by  the  Bank 
■I pre  oar  last  U  ZIHO.OOO.  iDclailve  of  e.iln,  and  .CS.OOU  liu  been 
wItbdrawD.  Arrlrala  :  Cbloa.  SSl.OOO;  Hirer  Plate.  £22.000;  South 
ii'^S^  aa0.00V;  total.  S203,000.  Bblpmenta  to  OlbralUr.  Peb.  ». 
aOfOOO. 

.  *"l?i~*?"  "•  '"'  •""'  »•"  •ol'l  »t  29««d.-tUe  Inwent  prli-e  ever 
toneaMI;  bat  at  thi*  low  level  biirera  preponderated,  and  reaction. 
•■•o«^  On  tiM  12tli  the  Hied  price  waa  80M.,  but  within  a  ihort 
line  tliera  were  free  Mllen  at  ivUA-  The  preaaure  to  tell  (rhteflr 
rniin  Aoirrlrai  him  itooe  eoatlnaed,  and  the  advaDce  baa  been  entirely 
'"f^""*  *■*'  '«' <her  dceltned  to  39>«d.  BUpmaaU  to  Bonbar,  Jan.  ^ 
Mm,iW>.    Arrival*  (rea  Hew  York,  aU3,000. 


372 


THE   CHRONICLE. 


fVou  LVIII. 


Mexican  Dollar*— Some  loQDirjr  for  tbe  Eagt  bag  prevented  tbese 
uolii  from  folJowlD);  silver  no  oloncl;-  as  usual,  and  some  talr  parcels 
bave  been  sold  at  vary  Ids  rates. 


The  quotations  for  bullion  arc 

reported  as  follows: 

OOLD. 
london  Standant. 

nb.U. 

Ftb.B. 

8U.riB. 

London  Standard. 

rth.  IS. 

nb.e. 

f.     d. 

i.     d. 

d. 

d. 

Bar  gold,  On*.... OS. 

77    9 

77    » 

BarsllTsr,  flne...os. 

«»« 

2W 

Bar  gold,  partlng.oi 

77    »W 

77     »}% 

Bar  sUtw,  oontolD- 

Span,  doubloon*.  01. 

7»    9 

78    » 

liigfign.gold..os. 

SDH 

£»4i 

U.S.  gold  coin...  01. 

76    4M 

78    tM 

Oakssllrer u«. 

81  7-18 

SI  11-18 

Osraian  gold  ootn.us 

79    tH 

7«    tH 

Mezlaandollars..oi. 

»H 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-four  weeks  of  the 
aeasoD  compared  with  previous  seasons: 


niFOBIS. 

1893-94  1892-93. 


Importa  otwbeM.owt.27,S82,b04 

B«rler le.lf  9.763 

Oata. 6.417,614 

Peas 1,323,871 

Beus 2,401,582 

Indian  oom 14,290,711 

Hour 9,067,248 


1891-92. 

36,43U,S46 

11,902,4.28 

7,194,009 

1,628,343 

1,842,118 

11,356,454 

8,591,149 


1890-91. 

27,167,123 

11,6!»8,031 

6,3.')2,445 
934,183 

1.614,758 
12,76S),922 

7,080,588 


30,317.219 

9,054,881 

6,242,178 

1,211,163 

2,145,741 
18,578.777 
10,183,982 

I  ISuppliee  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

'- 1892-93. 

30,317,219 
10,183,982 
13,294,481 


1893-94 

Wbe« owt.  27,882,604 

Imports  of  flour 9,067,246 

SalM  of  bome-KrowD. 12,033,940 


1891-92. 
36,430,546 

8,591,149 
15,854,879 


1890-91. 
27,167,123 

7,089.588 
19,606,574 


Total 48.983,790  63,795.685 

Aver,  price  wbeat week.25s.    3d.  25e.  lid. 

Average  price,  season.. 2il8.    8d.  27s.    5d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

TItu  week.  Lam  week, 

Wbeat qrs.  2.428,000  2,282,000 

Flour,  eonal  to  qrs.      371,000  366,000 

Maize qrs.     447,000  512,000 


60,876,574  63,863,285 
32«,  3d.  32s.  3d. 
36s.    4d.       32b.    3d. 

of  wheat,  flour  ai.d 


1893.  1892. 

2,624,000  2,420,500 

408,000  445,000 

277.000  318,000 


Kngllsh  Finaaclal  markets— Per  Cable. 

The  daily  closins;  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  2: 


Xioruton. 


Silver,  per  oz ...d 

OonsoiB.new,2\  ix'rots. 

do     for  account 

Fr'oli  rentes  (InParls)fr. 

U.  B.  4sof  1907 

Oaoadlan  Pacific 

Oblo.  MU.  &  8t.  Paul.... 

Illinois  Central 

Lake  Sliore.. ............ 

Louisville  lb  Nasbvllle.. 

Mezloem  Central  4e 

N.  Y.  Central  &  Hudson. 
M.  T.  Lake  Erie  <&  West's 

do       2d  cons 

Vorf  oik  A  Western,  pref . 
Nortbem  Pacific  pref... 

Penni^lvania 

PhJladelpbiaA  Beading. 

Union  Pacific 

Wabaah  pref 


Bat. 
27»« 

ifon. 

Ttut. 

Wea. 

Thuri 

27% 

2778 

27% 

27  5» 

991^16 

ICG's 

lOO'is 

100% 

lOOiii 

y9i»ie 

lOOig 

loCo 

1007,e 
99-3() 

lOO'l 

9910 

98-95 

98-97>« 

99o0 

69% 

68^8 

6898 

69ii 

68»8 

58  Je 

5818 

59>ii 

60>« 

60% 

93 1« 

93 

93 14 

93 1* 

931s 

129>« 

129>« 

129>s 

129>s 

130 

47 

47% 

4733 

48 

48 

60>« 

51 

sm 

52 

52 

100»8 

100>* 

101 

101  >« 

102% 

16iS8 

leng 

16% 

17>8 

17 

82ie 

83>s 

83% 

84% 

84i« 

18 

18 

18 

18=8 

18«B 

SOSe 

50^ 

6OI4 

50  *« 

50>« 

10% 

10% 

10^8 

ll^s 

lli« 

1838 

I8I9 

18>9 

18% 

18% 

1414 

llH 

1414 

14>t 

14>« 

27  >4 

X»96|8 

X99'M« 
99-60 


68^8 
6108 
941s 

130>s 
49 14 
52 

10278 
17% 
84% 

1914 
50is 
IIH 
19  >4 
I412 


NationUi  Banks. — The  following  iaformation  regarding 
national  banks  ia  from  the  Treasury  Department : 

BBCENTLY  OltGANIZED. 

4940 'Tbe  First  National  Bank  of  Onanoook,  Virginia.  Capital> 
$50,000.     Jobn  P.   L.    Hopkins,    President;  £.   A.   Herbat. 

4.941— Tbe  Lewistown  National  Bank.  Lewlatown,  111.  Capital,  $50,000. 
Lewis  W.  E088,  President;  George  K.  Linton,  Cashier. 

CORPOBATE  KXISTBNCE  EXTENDED. 

2138  -Tbe  Rocbester  National  Bank,  Kocbester,  N.  H.,  until  February 
10,  1914. 

Jil35— Tbe  Coaimerclal  National  Bank  of  Cbarlotte,  North  Carolina, 
until  February  16,  1914. 

2137— Tbe  National  Bank  of  Boyertown,  Pennsylvania,  untU  Feb- 
ruary 19, 1914. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  February  38. 


0»KTtption  0/  Bot%itt. 


Ourreuo  68 

2  per  cents.... . . 

4  per  oentB....... 

Operceuis...... 

Total 


r.  B.  Bond*  Held  Feb.  28, 1894,  to  Secure— 


PubUe  DepoiiU  Bank 

in  Bank:  Circulation. 


$1,270,000 

1,013,000 

11,953,000 

250,000 


•14.486.000 


$15,843,000 

22,203,550 

162,912,050 

1,093,750 


$202,052,350 


toUa  Beta. 


$17,113,000 

23,216,550 

174,865,050 

1,343,750 


$216,538,350 


OoniAOE  BT  United  States  Mints.— The  following  state, 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shoTts 


the  ooinagfe  at  the  Mints  of  the  United  States  during  the  month 
of  February  and  the  two  months  of  1891. 


Denomination. 


Doable  eagles.. 

Basics 

Halt  eagles 

Tbree  dollars... 
Quarter  eagles . 
Dollars 


Xotal  gold . 


Half  dollar* 

Quarter  dollars. 
Dimes 


Total  silver., 


Five  cents., 
One  cent 


Total  minor .., 
■'ntalooinasre.. 


February. 


Piece*. 


539,170 

72.500 

7,000 


618,670 

840.000 
200,000 


1,040,000 

820,000 
510,000 


1,130,000 


2.788,670 


Value. 


10,783,400 

725,000 

36,000 


11,543,400 

420,000 
60,000 


470,000 


31,000 
6,100 


36,100 


12,049.5W 


Two  Month*. 


Piece*. 


872,460 

519,100 

7,000 


1.398,550 

1,478,000 
448,000 


1,926,000 

2.124.0O0 
5,470,000 


7,594,000 


10,918.560 


Tatu*. 


9 
17,449,000 
6,191,000 
35,000 


22,676,000 

739,000 
112,000 


851,000 

106,200 
64,700 


160,900 


23,686,900 


Government  Revenue  and  Bxpenditubes.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  February.  From 
previous  returns  we  obtain  the  fiKures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  fiscal  years  1893-94  and  1893-93. 
RECEIPTS  (OOOsomlttedl. 


July. 

Aug. 

Bept. 

Got.. 

Nov.... 

Dec.... 

Jan..... 

Feb.... 

8  moB. 


tomt. 

~r~ 

14.684 
12.116 
18,570 

ii.oooi 

10,319 
9,218 
12,43- 
10,300 

"92.668 


Intor'l  ^.p-.  IUK'I 
ll«i'i»«  Fund.  8'TCU 


t 

14.689 
10.563 
11, 469 1 
la,736: 
12,054 1 
12,418 
9,0lfi 
11,050, 


t 

180 
166 
707 
1,086 
1,038 
8,038 
8,741 
2,198 


« 

1.633 

1.1831 

611 

817 

1,707 

2.111 

2,810 

828 


l<1.024ill.8n6ln,S93 


Jotal. 

~i~ 

S1,02C 
24,067 
23.890 
25,618 
25,0ie 
26,834 
27.038 
24,760 

209,810 


1892-98. 


OUf. 

tonu. 

~i~ 

17,208 
18J878 
17,810 
16,366' 
11,269 
17,855 
30,81)7 
16,936 

198.180 


rn««r'i 
Bev'tu 


N.Bk. 
Red'p. 
Funa. 


I 

14.866 
14,063 
18,736 
I4,IB1| 
13,051 
14,743 
12,004 
11,317 

107.934 


t 

257 
551 

43 
518 

63 
116 
207 
312 


Itite'l 
8'rca 


I 

2,243 
1.111 

858 

768 
1,180 

2,884!  84,778 
8,810 1  86,683 
1.4161  30,010 

8,1«2  IS.Slrt '861,583 


Total. 


t 

81,571 
84.033 
81,841 
81,836 
88,795 


DISBCR6EMENTH  rOOOR  omitted  > 


July.... 
Aas... 
Sepu. . . 
Oct.... 
Nov.... 

Dec 

Jan..... 
B-eb.... 

8  mOB. 


1893-91. 


Ordi- 
nary. 

~i~ 

17,7*1 
81.642 
14,198 
16,667 

le.oos 

16.082 
15,167 
14,937 


188.772 


Pen- 
•iofu. 

14,758 
11,268 
10,787 
10,310 
18,330 
18,773 
8,996 
11,629 


93,779 


'"-     Red'p. 
terett.  Fund. 


t 

7,187 
397 
198' 

2,582 

2.909 
231 

7.157 


t 

418 

891 

280 

406 

1,9 

9 

1,178 

1,097 


6.061  263.4831 


Chanobs  in  Legal  Tenders  an  d  National  Bank  Notes  to 
Mabch  1. — ITie  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Feb.  1,  together  with  the  amounts  outstanding  Mar,  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  March  1. 


Haltonal  Bank  Moiet- 
Amount  outstanding  Feb.  1, 1894.. 

Amount  Issued  during  Feb 

Amount  retired  during  Feb 


Amount  outstanding  Mar.  1, 1894"....., 

Legal  Tender  Ifote*— 
Anount  on  deposit  to  redeem  national  bank 

notes  Feb.  1,  1894  

Amount  deposited  during  Feb 

Amt.  reissued  &  bank  notes  retired  In  Feb. . 

Amount  on  deposit  to  redeem  national  bank 
notes  Mar.  1, 1894 


$905,860 
1,287,657 


$2,690,370 
1,233,814 


$207,765,990 
381,807 


$207,384,183 


$24,974,254 
1.356,556 


$26,330,810 


*  Olrculatlon  of  National  Gold  Banks,  not  included  in  above,  $95,337 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $26,330,810.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


DepotUi  by— 


[nsolv't  bks.. 

Uqnid'g  bks.. 

Sed'o'g  undr. 

act  of  '74..* 

Total. 


Ifov.  1. 


1,335,614 
4.732,400 

15,129,924 


21.107.938 


Dee.  1. 


9 

1,179,084 
4,666,659 

16,104,536 


21 ,2.^0,279 


Jan.  1. 


Feb.  1. 


$ 
933,514    1,157,594 
4,774.443 


4,837,173 
17,573,635 


19,042,217 


Uar.  1. 


1,574,814 
4,926,545 

19,829,451 


23,344,322  24.974.2^4 


26.330,81$ 


'  Act  of  Jcme  20,1874,  and  July  12, 1882. 
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Xxrovra  of  BRXADsnnTB  roB  Janca^rt,  1893  and  18S4,  and 
woa.  Sbtbx  Mouths  Bndino  Januabt  31,  1894. 


•U  far  M*  aiMU  af  iaoMrr.  MM  : 

.-•"•• ...«,••...,  ...■■8l.Otl.W3 

s«i*«r 


Total |IJ*S,7JS 

.W-. .--,  .^^.-,— ,  T— T-r r  tltirinifMl>>aii1>  nf  n 

■«»»UH  ll«»ltV»..._ IMMW  I  gMaHh  t^BS. M.(74 

^fe^E ««ISfe'fe«- .-^. 

JMiTOTlo-.  T«nj 

CUWU.T*IM      

Quo—  «  nriMI.  T«u«. 
■vTm.-Tmu  Mat 


M»  !•«••• 


»»»ni«l«i  ■■■»<  ^ros  all  aMU  of  u«  •■■auT 


$i.a«r.aw 

M  paraaataf  lk«aMif«aa»ar4a  of 


iMPOVrS  AND  KxrOBTB  FOB  THB  W 

1U  importo  »t  New  York  for  the 


— lb*  foUowing  ar 

fW>.  aaTand  for  tlw  waak  •odinc  for  ftMfal  aarehaiKUM  Feb. 

(oftMflnt 


tS;  kbo  lotola  ainoe  th«  bagtniiiiig  < 


ia  Jantuujr. 


foaaiMi  iMTOMa  at  nw  roax. 


fW  Wmk. 


DriQoo4». 


il  I 


T«<M 

OrrOoMto.... 


iwn.     I      18W. 


U8*. 


•8^Dt».837| 
9,«*»,eit 


•S.I3«,»93; 

7,718,3  4J 


•4,o»s.oai 

7,OU,tM 


•ia.7M,4ao, 


KjUi  9  waato..    •»a,4»T,<»l 


•10.853,396    •11.098.331 


U94. 

•2,36').023 
4.7d2.078 


•7,130,093 

fl  5.683.503 
4a,U69,e93 

•»4/)6«.7eo  •I01.037.6t9l  M0.74i.l97 


•3s,«9«,sa  n*Mr^«i  t. 

57,»9I,1S8      W,M4377|      7 


Th«  import*  of  dry  Kooda  for  ooa  week  Utar  will  be  found 
below. 

"'  "^wing  ta  a  atalmoeot  of  the  •zporta(«zcIuaire  »( 
'f  -a  ttom  port  of  tfaw  York  to  fatwcn  porta  for  the 

*■         -_ii«  Febraary  11  and  from  January  1  to  date: 


ixpo«T»  >ao«  naw  to«k  fo«  Tgjt  w«gg. 


For  the  w»ek.. 
Prev.  reported. 

Total  8  weeks.. 


1891. 


1892. 


1893. 


SS.lOO.Oi!^       i«i1.2!S5.011 
■I3,22i,570|      &l>,328,753i 


$51.324,6181  »67.583,763l  $52.097,588 


f  5,670,578 
6.437,010 


1894. 


$6,473,293 
50,859,111 


$57.332.403 


The  foUowin({  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  we<^k  ending  Feb.  24  and  since 
January  1, 1891,  and  for  the  corresponding  periods  in  1898 
and  1892: 

HXPOKTS  AND  IXPOBTa  OF  SPICIB  AT  ITBW  TOKK. 


Ooid, 

SxporU. 

/niporrt. 

Wtek. 

ainctJan.l. 

iraeifc. 

BinetJmt.  1. 

3T«al  Britoin 

Franoe  ■    ....■•.■■■•• 

• 

So'.ioO 

iioco 

•1.800 

8,6i5',883 

8300 

58.650 

97,330 

48Ji6b 

■■e.488 

5,374 

46.550 

1,100 

•533,977 

870.430 

167,867 

39,133 

9,965 

121,638 

14.133 

QermanT  ■...•■• 

treat  Indiea 

Mezioo 

■oath  Amarlea. 

Total  1894 

Total  1893 

Total  1893 

•43.400 
4.898.001 
3,893.426 

»3,770.«63     •107,713 

S3.709,S«8,         36,963 

5.436,348!       497,907 

•1.756.65$ 

170.7li 

3,516.663 

SUvtr 

ExporU, 

tmportt. 

Week. 

mnetJan.!. 

ret*. 

aiiutJtm.1. 

SreM  Brttabi 

•648,381 

•6.434.441 
143.000 

39',475 

li;850 
13.506 

• 

""'MS 

■46.8I7 
3.339 

•4.118 
6,964 

"SAta 
7,668 

Oermanr 

treat  Indiaa 

Mezloo 

BoathAmerloa 

All  other  eoaatrlea.. 

Total  1894 

T..t4»I  1893 

<3 

•643.331 

637.187 

.     S«e.600l 

$6,611.2721       •^0.571 
4.4.'>0,3^9        4l»>,5*<7 
4.177,1891           3.618 

•343,388 

8P6,483 
361,084 

I  i  road  Seeaiittes— Brokers'  Quotations. 


..AAo'lOO 

r.-jpTk.!  - 


Bleak.  ••.  A  FaL  F.-7 
Itl  mart^  7a,  1900 

B' ir«r  *  7tti  Aaa. -Minek .  1 11 
IM  ■»an..S^  1904  J<tl>  Ida 
la  aai*.**,  I9.«  .J«J  loi 
nr jai,  ^•OAf  1  »-£  4 ;  1 06 

lot 
»8 

107 

Ora«at'aS«  1'.>'H  ".o- 

iBIyaTtMtlon 

,_iwMOra«aUwii 

i-taan.acia*-/ ' 

c«a.rk.l!:AK.iUT 

C^wiial  7^1903. 

ChrtM>rr*10ui8t 

1  kl  wnrt      t  MtiA 


MU,tM  aar>ai-l  IsnsiM 

~       Ifc,  i»4S lAJila 

«  ciiT-.^rw-tk    ;) 
i.»a,:»«l.  .  J«J  10 


BUL 


10«>»l 

144 
IM 


US 

98" 


10* 


D.  D.  B  &  *  Bav:r-8U  .  120 
lat,KDld.5a.  1051.  .J  AD  100 
Serip I   96 

BI|AthAT«aoe-«toek....,3lO 
•via,  tta.  1914 ion 

491  A  at.  8t  Fer.-Stook  «9S 

4«IS4.AI(aa.*Ht.N.AT.I  40 
lataort.  •«  19l0..MAs,ll0 
ad  BaH  taroBM  6a.JAjl 

H.  W.  84.  A  P.  Far  -8U.  300 
(■tmort-.Tt.  1894   JAJ  104    [ 

liooc  laiaodTiaeUoD :  I8\     9^ 

UclnjpoUlaaTracttaa  ..    lOiS  lOIS 

M  Araaoa l»4     • — 

1  Araaua-atork...  130 
iaiV5a.l90V.ltAK  103 


<  \Taaaa-aiaak. 

Areaaa 

'lort..  M,1937  .JAJ 
uty.ThIra  gt 8ioek . 


lim 
178 


«P0 


M 

118 
57 


140 

114 


300 

176 
111 


OAa  ooxFAHiaa. 


14  8eeBriUe>— BfokfiB*  Quotailone. 


t^im^r 


Wieaaiiii  Oa 
oaolral 
(.iltaa.* 
Jaaaaai  . 
M^aaiamaii 
XataaliMTY.    ... 
wiaaaa  (Biuukirn 


,  BM.lAak.|      OA8  COMPANIES.     |  Bid. 

"o     Hi     ;  Ma(rapalMan''(  Braaklra) . '  184 
I  WllUam»barf Ui 

60  ■" — -■-  *- 


-B.IO. 


I  a«  II 


B«aaU,a< 

Fullaa  Manlelpal 

B4MWk    09-aa«***  ■••aa 


uo 

40 
105 

!SS 

76 


146 


106 

147 


184 


▲wUoa  Sale*— Anoac  other  aeoaritiea  the  followinic,  sol 
fSnlBriy  dealt  (o  %t  »he  BoBrd.  were  reoenUy  wM  -t  auotioo 
By  Ibmn.  R.  V.  Harnett  ft  Co.: 

IttmtrtmfATfitnr  Ht.  BLS7&  |  83.500  FartlAaRr.Co.  tata.*16lat 

Bjr  Mana.  Adrian  H.  MuUar  ft  Son  : 

^Aana. 

55».T.  Rahbar  (Vi 118  68eoeDd  Aveoae  RR.  Oo..t33% 

100  Tba  Troat  Oold  Mlala<  8  Matropoliua  Air  Oooda 

,^0»;... BlOlot  Oo.  prat 20 

100Ba<l«kl^aUD(Tel.  Co..     Si*        1  f?hamToal  Nat.  H'kx-<ll7. 4.134 

135BUoalrmi('o.. $10  lot      10  Lawtera'  rule  loa.  Ci>...138 

a  Paopla'a  Bank 276it        8  Poorth  NaL  Bank.  N.  Y.195 

7  MaBhattan  Co.  Bank  or  30  fltle  Uoarant.  A  Tr.  Oo  17  L 

».  Y 1981a 

9rora  ExchaaceBaok  ...260ia 
85  Maahaalaa' Mat.  Rank. ..180 
13  TrailiBMiB'a  Nat  Btak..  84 
SO  Beak  at  tba  Bapabllo.  . .  162ia 


35  flwaian  Amarleaa  B-nk. 

87  Pfeaatx  Bat.  Baak 

3<>  lf«ntt>jini> 
6  Bar 
f03B..-. 


Vul    Itkdk 


117 

lie 

■  .•»7<i 
'Il 


•600  BtooiBloir  Orore  Park 

Aaaoo't alalia  1910. MAN.  65 
•9<I0    Oo  do  .$300 

$13,600  BIcua   Iron  Co.   6«, 

deb.  1901. JAO  Ueo..l892. 

eoupooaoo fMlo% 

$3,00o  Kalokerhnoker  tee  ()o. 

6*.  19U4,  MA.X tf7>a  Alnt. 


jganfctng  and  yttiaoctal. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  44  WALL  ST.,  NiltV  YORK. 

Sajidbl  D.  DAVia. CHAa.  B.  Van  Nobtranp. 

THE  MERCANTILE  NATIONAL  BANK 

OB  THB  VITV  UK  HBW  YORK. 

Ra.  191  Braarfwaf. 

Oavltal.  •       $1,000,000 1  HarplaaVaa«,    •    fliOOOtOCtt 

Wn.I.UM  p.  BT.  JOHN.  PTMldaai.    I  rHBnKHICK  B.  ScnRMOK.  Oatktai. 

JAUBB  ▼.  LOTT.  AMUtaot  Caller. 

AO«OONTB  BOLICirBD. 
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rvou  Lvm. 


5!Itc  ganlicvs^  (Gii^cttc. 


ni  VtOBNDM. 


Xauit  0/  Coni)ittn>j. 


RMllroadn. 

Canadian  I'  cillo,  i  rrf 

-Cblca^to  A  .Ncirihwest.,  pf.Cqnar., 
I>elawalell^lul^^ou  C'aiiul  .quar.i 

Otilo  Miami  (qiiar.) 

West  Jertey.  foiomou  .....  

TriiMl  <'onipanlea. 

•Central  (iviuioiitUly) 

ini«<-rllaiieoii«. 

•Connol.  li:i«  of  X.  y.  (qiiar.) 

IIi-irlaf;-IlallMiirvlu,prd.(quar.) 
Wfiitiug.  Elei!.  A  Mfp.  pt.'qiiar.jt 


en 

lent. 

ITfceh 
PayoNe 

April     •- 
Mar.    ?4 
Mar.    15 
Mar.    10 
Mar.    15 

Mar.      1 

Mar.    15 
Mar.    10 

April     2 

Book$  Oloted. 
(Day  inelutive.j 

• 

J\ 
ih 
2 
3'* 

5 

S 

2 
1% 

Mar.  17  to  April  1 
-Mar.     7  lo  Mai.  25 
.Mar.    1  to  Mar.  15 
Feb.  29  to  Mar.  10 

in 

Feb.  29  to  Mar.  15 
Mar.    7  to  Mar.  11 
Mar.  2J  to  April  2 

*  At  rate  of  4  per  cent  per  aonnm. 
1  Formerly  paid  Beuil-unnually  J  &  J. 

WALL  8TIIEET,  FRIDAY.  MARCH  2,  l!K94-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— The  first 
of  March  has  arrived  and  the  tariff  bill  passed  by  the  House 
long  ago  has  not  yet  even  got  out  of  the  Senate  Committee. 
But  the  Stock  Exchange  markets  have  finally  broken  away 
from  the  spell  thrown  over  them  by  Congressional  delay  and 
by  the  seigniorage  delusion,  and  have  shown  quite|a  little  ani- 
mation. There  is  always  an  underlying  confidence  in  the  ul- 
timate resources  of  the  country  and  the  energy  of  its  business 
men,  and  this  sentiment  will  at  times  rise  up  and  make  itself 
felt  however  thick  may  be  the  clouds  of  depression  caused  by 
untoward  circumstances. 

A  great  event  of  the  week  has  been  the  issue  by  a  lead- 
-ing  banking  house  of  the  modified  plan  for  the  reorganization  of 
Richmond  Terminal.  The  insolvency  of  this  company  pre- 
ceded by  some  months  the  financial  crisis  of  1893,  and  it 
marks  a  great  improvement  in  feeling  that  bankers  are  will- 
iag  to  bring  forward  now  a  new  plan  for  the  rehabilitation  of 
this  important  corporation.  There  has  been  no  previous  time 
in  the  past  thirteen  months  when  a  negotiation  of  this  sort 
could  have  been  proposed  with  any  prospect  of  early  success, 

Philadelphia  dispatches  state  that  the  Reading  receivers 
have  given  notice  that  the  Speyer  loan  of  |3,. "500,000  due  April 
3  will  be  paid  in  full  on  Monday  next,  and  this  will  restore  to 
the  treasury  $5,790,000  collateral  trust  bonds  and  $1,000,000 
third  preference  incomes.  We  presume  that  this  is  on  tlie 
assumption  that  Judge  Dallas  will  confirm  the  Master's  re- 
port recommending  the  issue  of  $5,000,000  coal  certificates, 
which  is  now  considered  as  certain. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  J^  to  1 J^  per  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were  }4  to 
114  per  cent.  Prime  commercial  paper  quoted  at  3  to  4}^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £380,756  and  the  percentage 
of  reserve  to  liabilities  was  56-63  against  60'21  last  week  ;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank 
of  France  shows  an  increase  of  700,000  francs  in  gold  and 
a  decrease  of  75,000  francs  in  silver. 

The  New  York  City  Clearing-  House  banks  in  their  statement 
of  February  24  showed  an  increase  in  the  reserve  held  of 
3818.200  and  a  surplus  over  the  required  reserve  of 
f7t,767,500,  against  174,586,825  the  previous  week. 


Posted  rates  of  leading  bankers  are  as  follows  : 


March  2. 


Prime  bankers'  sterling  bllla  on  London.. 

Prime  commercial 

Documentary  ooiiimerclal...... ........... 

PartH  bankers  (francs) 

Awsterilam  (Kuililcrs)  bankers 

Frankfort  or  Bremen(relolimarks)b'nker8 


Sixty  Day». 


DemanA, 


4  87>i  4  89    ®189la 

4  86    ®4  96>4         _ 

4  8.T»i«4  8<i     I        

6  17'*»S  l«'s6  1558»5  15 
40'<»    40^18     40", 9»  40»t 
asiga    9bH     SSij*     95»» 


The  following  were  the  rates  of  domestic  erobaai^e  ua  .\ew 
York  at  the  luder-mentioned  cities  to-day:  Savannah,  buving 
par,  selling  V^  premium;  Charleston,  buyins  par,  selling  i^ 
premium;  New  Orleans,  bank,  $1-50  premium;  commer- 
cial $1  00  premium;  Chicago,  50c.  per  |1,000  premium;  St. 
Louis  90c.  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


4s,'  1907.""." 
48,1907 

58,  Kold.  1904 
Ss,  gold,  1904. 
6s,  oar'cy,'95. 
69,  our'or,'96. 
68,  onr'o.?,'97. 
68,  oar'ey,'98. 
6s,  our'or,'99 


Feb. 
24. 


Feb. 
26. 


*  96'4'  96 
*113^*113^ 
*113^,-113% 
•11738!  117i« 

11736*11739 


102 
104 
107 
110 
'113 


102 
104 
■107 
'110 
113 


Feb. 

Feb. 

Uar. 

27. 

28. 

1. 

96 

*  96 

'  96 

113%M13% 

•112% 

113\*113% 

•H3\ 

11738 'UTSs 

llTHi 

11738*11714 

117>s 

102     -lOZ 

*102 

104 

•104 

•104  ; 

107 

•107 

•107    1 

110 

•110 

•110 

113 

•112 

•113    1 

Uar. 
2. 

■  96' 
'112% 
•113^ 
117>« 
1171 
102 
104 
107 
110 
113 


Sovereigns $4  86  ■3i$4  90 

Napoleons 3  87  -a  3  92 

X  X  Reichmarks  4  70  -9  4  80 

25  Pesetas 4  75  9   4  85 

Span.  Doubloon  8. 15  55  ®15  75 

Mex.  Doubloons. 15  55  '»15  75 

Fine  gold  bars....      par  ®i4  prem. 


■Capital 

£urplu8 

%oaDs  &  dl8C'ni8. 

CirculatloD 

*et  depotlts 

•Specie 

Legal  tenders 

Eeaerve  held 

'Legal  reeeive 


1894. 
Feb.  24 


59,922 

73.01.1. 
441,217, 

11.6K3, 
5:  2.742, 

97.9  l.'i, 
111,037, 
207,953, 
133,185, 


,700 
.200 

,tiOO 

,600 
,400 

,t;oo 

500 
100 
600 


Difftren'tfrom 
Prev.  week. 


Ire. 
Dec, 
Inc. 
Dec, 
Inc. 

Inc. 
Ino. 


1,889,300 
311,700 

2,7.'i0,100 
071,400 

1,589,600 
918,200 
687,625; 


1893. 

Feb.  25. 


$ 

60,422,700 

69,191,600 

458,.")70,900 

5,572,200l 

472,708,100 

72,959.000 

54,602,*)  00 

127,561,800 
ll!j, 177,025 


1892. 
Feb  27. 


*TliUi8  tbe  Dfloe  bid  at  cue  mormnK  board :  no  lalt  was  madb. 
Coins. — Following  are  current  quotations  in  gold  for  coin?: 


Fine  silver  bars..  —  59  'a  —  eotf 

Five  francs —  90  •a  —  95 

Mexican  dollars..  —  48  ®  —  50 

Do  uucom'cial.. ■a —   — 

Peruvian  sols  ....  —  45  a  —  48 

Engliah  silver 4  80  ®    4  90 

U.S.  trade  dollars  —  55  ®  —  65 


United  States  Snb-Treasury,— The  following  table  showa 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


Feb.  24 
"  26 
"  27 
"    28 

Mar.  1 
"      2 


Total 


BeceipU. 


9 

2,055,049 
2,554,411 
2.022,816 
2,112,193 
2,367,170 
4.308,68'2 


15420,321 


Paymenti. 


2,406,534 
2,470,597 
2,132.443 
2,490,241 
2,301,634 
3,561,001 


BalaneeM. 


Coin. 


15,362,455 


94,657,104 
94,688,930 
94,688,938 
94,748,940 
94,792,962 
95,108,258 


Coin  Oerl'i. 


$ 
882,476 
931,561 
981,944 
743,333! 
777,677 
1,002,319 


Ourrency, 


44,007,832 
44,010,73.5 
43.847,712 
43,651,273 
43,638,443 
43,846,186 


59,372,700 
66,007.900 

480,8BO,0OJ 
5,465,600 

531,933,800 


•_ finrplUB refcrre    74,767,500  Inc.    230,6751     9,384,775    26,969,700 


107,814,300 
"    ,100 


52, 140,  J 


159,954,400 
132,984,700 


Foreign  Exchange.— Sterling  bills  have  remained  very 
strong,  without  any  particular  feature  except  the  continued 
scarcity  of  exchange  offering  here,  either  commercial  or 
bankers.  The  easy  rates  for  money  in  London  have  caused 
eixty-day  bills  to  rule  firmer  than  demand.  There  will  be 
$1,250,000  gold  shipped  to-morrow. 

'  To-day  actual  rates  of  exchange  were  as  follows: 
Bankers'  sixty  days  sterling,  4  H6%:^4:  87 ;  demand,  4  8814- 
©4  881^  ;  cables,  4  88J^@4  88^4. 


State  and  Railroad  Bonds.— The  Virginia  2-83  of  1991  have 
still  led  the  market  for  State  bonds,  but  sales  of  the  week  foot 
up  only  $61,000,  all  at  the  same  price,  .59;  |45,000  Va.  63 
def'dTr.  recpts.,  stp'd,  sold  at  6;^,  7,  6%,  6;  $9,000  Tenn.  SettL 
33  at  76?g;  $5,000  S.  Carolina  63  non-fundable  at  2?^. 

Railroad  bonds  have  been  much  more  active  the  past  few 
days  and  the  Stock  Board  lists  present  quite  a  new  ap- 
pearance. The  largest  dealings  have  also  been  in  a  few  bonds 
touched  by  special  circumstances,  such  as  the  Richmond 
Terminal  issues,  Missouri  Kansas  &  Texas,  Philadelphia  & 
Reading,  etc.,  but  there  have  also  been  larger  dealings  in  other 
popular  bonds.  The  Richmond  Terminal  bonds  are  of 
course  affected  by  the  new  and  modified  plan  just  put  forth 
by  Messrs.  Drexel,  Morgan  &  Co.,  while  the  M.  K.  &  T.  bonds 
are  said  to  be  influenced  by  the  proposal  in  Congress  to  open 
further  the  Indian  Territory.  Tlie  bonds  which  led  in  ac- 
tivity to-day  were  the  Atchison  1st  48  (around  71)  and  the  2d 
8-4s,  class  A,  closing  at  34;  Chic.  &  E.  111.  53  at  9934^;  East 
Tenn.  consol.  5s  at  94;  Mo.  Kan.  &  Tex,  ads  at  431-^;  N.  Pacific 
Ist  coup,  at  112,  2ds  at  84%;  Phila.  &  Reading  genl.  4s  at  75, 
3d  pref.  incomes  at  21;  Richmond  Terminal  53  at  21;  Tex. 
&  Pacif.  2ds  at  21-i;  Wisconsin  Central  Ists  at  74}^. 

Railroad  and  Miscellaneous  Stocks.— The  past  week  has 
shown  the  best  market  that  we  have  had  in  a  long  time.  The 
extended  period  of  depression  and  inactivity  has  given  place 
to  a  natural  reaction  in  sentiment,  and  this,  attended  by  con- 
siderable purchases  to  cover  short  sales,  has  given  the  market  a 
decided  upward  turn.  There  is  no  better  news  from  Wash- 
ington, and  the  present  improvement  is  based  more  on  a  gen- 
eral confidence  in  the  recuperative  power  of  the  country  and 
the  belief  that  a  bear  market  cannot  last  forever  than  it  is 
on  any  hopefulness  as  to  tariff  legislation,  or  any  other  legis- 
lation that  will  help  business  interests. 

Railroad  stocks  have  been  much  firmer,  led  by  the  grangers 
which  developed  unexpected  strength  on  the  better  earnings  of 
St.  Paul  and  the  capacity  shown  by  several  roads  for  a  great 
economy  in  expenditures,  bringing  their  net  earnings  well  up 
to  last  year.  Such  close  economy,  however,  can  only  be  re- 
garded as  a  measure  forced  on  them  by  the  late  crisis,  and 
not  as  a  desirable  policy  to  be  adopted  in  times  of  ordinary 
prosperity.  Chicago  Gas  has  been  only  a  trifle  higher  and  closes 
at  63J4  •  Sugar  has  been  very  active  and  strong,  advancing 
sharply  on  covering,  or  on  the  belief  that  the  company  will 
make  money  anyhow,  whatever  the  tariff  may  be,  but  It  closes 
easier  at  83^4^.  General  Electric  has  been  most  prominent, 
rising  to  42  on  good  buying  said  to  be  based  on  the  more  sat- 
isfactory condition  of  the  company  and  on  the  receipt  of  new' 
contracts  for  large  amounts;  the  annual  report  for  1893-4  will 
be  looked  for  with  much  interest.  Richmond  Terminal  closes 
at  i%  since  the  modified  plan  has  been  issued  proposing 
among  bther  things  a  reduction  in  the  assessment  to  10  per 
cent. 
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NEW  TOBK  STOCK  mcaXSQi— ACTIVE  STOCKS  for  week  ending  MARCH  a,  and  ginoe  JAN.  1,  ISIM. 


HJOHE8T  AKD  LOWEST  PBICE8 


BMiudar, 
Feb.  2X 


Mondar. 
Feb.  ii. 


Tueadar, 
>eU   27. 


iWedoeadar,    XhurMlay, 
Feb.   28.        MarthT. 


13 


12 

•1     1 

TO»9    70«» 

•■l;.-j     .'.0     I 

ii-njii.-.^i  ii3mi-.i« 

1714    17'4      17i«    17>s 
•130     133     '130     135 
74%    75         liH    76 


12  lOH' 

•■'»  IH 

70>«  70«s 

50  60>^' 


I2>8    12V     12)«    12>9 


■1 
67 


■o    I 

67 


MS! 
•11-  . 

11'- 
•1.:- 


57 


.■i6\    ft7''« 
••.7*119 
.:««103^ 


•3'    . 

•11;  ..- 

an  ao    i 

79  78 
lS>t   isV 

•60  6»;  ' 

•13^  i;i'i'« 

166      li;7 
•10       10»» 
•30       31 

■     '5       15 

•1  6 

•62       85 

102     103 

90<4    91 


11      ll-"« 
36>t    35''« 


•28 
•14 


-31>( 
•lU 


•j-.'S 

•17 

•70 
»7«» 
l&W 

•65 

•30 

la's 


38>*    38%, 

11        111 

X83>«18«     ' 


*18>«    10 
'•0       6« 
137««137>» 
165     167 
•»>•    I0t« 
3»>«    2914 
•>•        % 
•5       13 
•1         6 
•63       V> 
102     103 
91)«    91>4 
•7  7% 

*28       28 
•14        13 
■62>«    651* 
126m3e>a 
98     100 
*»**    «•% 

82%   83% 

,    "i"*    a 

.'2%  •ism  132 

>4l  *»7>t    »8>l 

lOif    11 

33H 

<•    13^ 

22%    3/% 

23       32  >4 

•io««   --- 

•70 
08 

•UH 
•65 
•30 
•16>« 
•37 

im 


l.%    ' 

:  .'2%  • 

••<'*l    -ir<-5 
'»V    MOli 

-  n  '39 


•-•V 
ItV 
7S  I 
98 
16V 
70  i 
81 
16%' 


18  >« 
78 
W<« 
15\ 
70 
>1 

l«>t| 
» 
11% 
.  186 


15>a      1J%      15%    1>7, 
•154    Hi       -ISI*    16 
•4AH    4.%>s    •t4>«    4A>« 


*30% 
«^ 
•17% 
•29 

•ao 

•6% 
•4 

31>4 
•13% 
*4« 

4>« 
•14 


31 

41* 
17% 
50 
30 

8 

4% 
81%^ 

i« 


•4  4% 

•8%  •>« 

•23  2ft^ 

■46     100 

•103     104 

33%  S3i« 

•8  •% 

•3%  7 

• 40 

•00  74 

18  U 

•5  « 

14  14 

13%  13% 

4Sl4  4*% 

•7  8 


♦37  38% 

•67%  •>% 

80%  83% 

»•  95 

7H»  75 

!>-.  9.^ 

«-•',  <iJS 

•10  11 


20%  20X« 

•«%      4% 

•17l4  17% 

•36  80^ 

■ao  30 

7  7 

•4  4% 

20%  Uli* 

•I2'i  14>i 

■«7  50 

•4         4% 

•14  10 


•4 
S4 

•»^ 

101) 
32% 

8% 
•5% 


18 

•5 

•6% 

12% 

•7 


4% 

9% 
34 

too 

100 
33% 

40 
74 

u%i 

« 

i2"* 
12% 

48% 

8% 


50>8    504 

iismij"*' 

17^    17% 
130     133 

75%    764 

5-5       35 
•83       97 

57%    39% 

iia    iifn 

103%  104 
140     140 
67%    67% 
36       36% 
111      111 
35%    36% 


1 

69  >i 
•67 


1 
70 
68 


IS%    18% 
'80       66 
136%  137% 
169%  168 
•0%    10% 
39%    29>i 
•%         % 
•5        15^ 
•1  6 

•63       65 
101     104 
»0%    90% 
•7         7li 
38%    20 
•14       IS 
•83       65% 
126%  137 
•M     100 
46%    46% 
8         8% 
33%    33% 
•1%      6 
I23l«  183% 
•8%    98l| 
■10%    It 
•30%    33% 
•12%    13% 
22%    33% 
22       S3>« 
17       17 
•70       73 
9<;%    0«% 
13%    13<4 

70 

S3  32% 
18%  16% 
37  3«li 
11  ll>i 
183     183 


49%  30% 
116     116 

17%  17% 
130     135 

76U    77% 


38%    30% 
119     119 
103%  104% 
130%  141 

err,  68% 

36%    3<S% 
113     112 
36%    37% 


•18%    10% 
•60       68 
137%  1374 
163     167 


29%    29% 
•%         % 
'i       15 
•1  6 

60       60 

102  104 
91        91 

7%  7% 
29%  29% 
14       14 

•03       e3>i 

126%  127% 

•98  100 
48%    47% 

8  8 

31%    31% 
•1%      5 

133     134 
9«%    98% 
10%    10*4 

".'9%  32H 
13%  13i« 
28  23>a 
32%  33% 
18%    16% 

•70  78 
90  100 
15%    15% 

70 

32 
16% 


...      JV 


12% 

1 
70 

•66% 
30 

lie 

17% 
134% 

77 
•55 
•93 

59 
119 
104% 
140% 

68  >4 

36% 
112 

37 


12% 
1>* 

71 

67>» 

50% 
116 

IS 
134% 

78% 

60 

97 

60  Vt 
119 
1(H% 
141 

69% 

112 
38  >8 


18%    19 
•60       fi<5 
135%13.'i'i 
166%  167% 


30  30<4 

•%  % 

•5  13 

•1  6 

51  62 

101 «»  105 

•91%  SJ^ 

7%  "\ 

30%  am 

14%  I.'jS 

•63%  c:. 

127%  127  Hi 

97  97 

47  48% 

•8%  9 

33%  33% 

•1%  5 

134  125% 

•98%  99 

•10%  11 
•29 
•12% 

■za% 
33% 

•i«% 

70 


■Ji 

i:mi 
•u 

18 

7* 


98%  lOOU 
1»%    15% 
68       68 
31%  81% 

:.%    10% 
^      184 


15%    15% 
*15%    16 
•44%    45% 


•19% 
■4% 
17% 

•3» 

•80 
•6% 
•4 
21% 

■13% 

•47 
«% 

•lA 


30% 
4% 

18 
BO 
80 

8 

4% 
21% 
14% 
48 

li"^ 


'  I  * 


•im  II 

•17         IT 


•i»r. 


l»!l 


37%    37i« 
67%    67% 
•<»%    83 
88%    84% 
76       75^ 
'93       •« 
61%    63 
■10       11    , 
■35       36% 
,  136%  137 
%     38%   88 
S     37  M>   a«% 
lt«1 
i» 

TO..   7r4 

13       13 
IVf    16% 

80% 

166     166 


;^ 


•89       40 


•30       40 
83%    MV 


•4 

8 

•38 

•80 

'101 
33% 

8 


18 
•8 
•«% 

18% 

13% 

7% 


87%  37% 

86%  6«% 

80%  83% 

84  84% 

76  76% 

♦93  05 

62%  63 

•10  10% 

•23  38% 

187%  137% 

33%  34% 


9 

36 
100 
106 

33% 

?^ 
40 

74 
1»»% 

6 

ll"* 

12% 

48% 

7% 


81% 
88% 

76% 
»4> 

63% 
•10 
•36% 
S137 
34 
88%    39%      89% 


15  15% 

•30  89 

36%  27% 

72%  73 

3%      3', 
•11%    14 

17  17% 

' 80% 

167  107 


lu'«     l(i 

16       10 
44%    46 


19% 

•4% 

18 
•39 
•SO 

•6% 

•4 

31% 
*I3% 

48% 
4% 

10% 


ll>% 

4% 

18% 

60^ 
30 

8 

4% 
31% 
141 
48% 


•4 
*»% 
•23 
•83 
104 
33% 
8% 
6% 

♦60" 

18% 

5% 

•6% 

•13% 

12% 

47% 

7% 


9 

36 

100 

104 

33 

7% 
40^ 

4 


16  16>« 
16%  15% 
44%    45% 


■20% 
4% 

•35 

•80 
7% 
•4% 

?;'• 

49 

4% 

18 


■J0% 
4% 

!-<% 

BO 

30 
7% 
4% 

22  >« 

14 

49 
5 

18 


Friday, 
MarcU  2. 


ilctlTe  RR.  Stocka. 

Atohlaan  Topoka  &  Santa  Fe 

Atlantic  A  PaclUo 

Baltimore  A  Ohio 

Canadian  Paolllo 

Canada  Southern 

Central  of  New  Jen«r 

CiMaapeake  Je  O.,  Tou  tr.  oert. 

_     —     Ckleago  A  Alton 

7%    78%  tSticmeO  Burlington  A  <)nlno7 

CkloMCO  &  Eaatem  llUnoU. . 
Do  pret 

Ckloaco  imwaokee  A  St  Paul 


12%    13 
■1         1% 
69%    71 
67       67 
50%    50% 

115%  115% 
17%    18% 

133     139 


30  60% 
l-.'0%  120% 
104  104% 
140  141 
67%  69% 
37%  37% 
110     113 


•60       68 

i:m%  135% 
166>s  166% 


29%    29% 

•%         % 

•5        15 

•1  6 

60       60 

101%  109 

•91%    92% 

7%      8 

30%    30% 

L-iU    13>4 

65       65 

1-J6%  137% 

'96     100 

47%   48' 

•8  9 

32%    S3 

•1%      6 

124     136 


STOCKS. 


Sale«  of 

the 
Week, 
Shares. 


Range  for  year  1894. 


Itowest. 


Highest 


13,810  9%  Jon.  2 
400        %  Jan.     2 

2,730,  67  Jan.  2 
510    67     Feb.  27 

2,630  47  Jan.  3 
918111     Jan.     3 


13  Mar.  2 
1%  Feb.  e 
71  Feb.  3 
73%  Jan.  IS 
51%  Feb.  1 
116%  Jan.  15 


2,574|  16%  Jan.     2{   18%  Jan.  20 


100 
57,183 
100 


Do                             pref 
Chlcaco  A  Northwestern 

Do  pret. 

Chieaco  Rook  bland  A  PaoUlo 
CklcMO  St  Paul  Ulan.  A  Om. 

Do  pref. 

37%  88%caeTe.Clneln.Chlo.A8tL... 

Do  pref. 

19%   19%  Dalombua  Hocking  TaLATol 

Do  pref 

Delaware  A  Hudson 

Delaware  LackawannaAWeat 
DenTCr  A  Rio  Orande 

Do                           pref. 
East Tenneetee  Va.  &Oa 

Do  lit  pref. 

Do  2d  pref 

Eransvllle  A  Tetre  Haote 

Ofeat  Northern,  pref 

nUnots  Central 

lowaOentraL 

Do                           pref. 
Lake  IMe  A  Warten 

Do  pref. 

Lake  Shore  A  lUeh.  Bouuwta 


147,265 

311 

6,456 

135 

18,146 

4.213 

440 

6,845 

12 

1,700 


>    iLmcItbBd. 

%u2tii 


UtoAXaahnlla 

.Kew  Alb.  ACUeaco 

Do  pref. 

LeoteTlUo  8t  Louis  A  Tezaa. 

MMksttui  Eleratcd,  eoaaoL . 

99'4    99%  HMtiOB*  Oentral 

10%   10%  lUaaMipoUa Sit  L.,tr.  recta. 
.....    ..•-  j^        ^ref. .tr.  roctt 

MUMorl  Kanaua  AXuas... 
Do  pref 

lurl  PacIOo 

UUcAOhlo 

'•shT.ChaltannocaAStLoals 

Sew  York  CWtral  A  Hudson. 

N  ew  YotkCkleaco  A  8t  Lools 

Do  1st  pref 

IM  2d  nrrt 

New  York  Lake  Erie  A  West'n 

Do  praf. 

.rk  AXew  England... 

Tk  New  llaren  AUart 

'irk  A  .Nxrtbem,  prof.. 

16      I6%J[t«  York  Ontario  A  Westera 
■15%   16%n«vTMkSttaq.AW«rt.,Dew 


!'% 
183 


'4  4% 

•8%  9 

•S3  36 
"ii  100 
102     105 

33  33% 

6%  8H 

6%  6% 

88 

•69  74 

18%I     18%  19% 

B%      '5  6 

7%       7V  7% 

14%|     13%  14% 

13V     12%  13% 

47V     46%  40% 

7%        7%  7% 


iT: 


'87%   3«%| 


19%    19%j     19%    19%      19%    19M     19       19% 


i 


16 
30% 
37% 
74% 
4 
13 
16% 
80 
169 


•3% 

84% 
70% 
94% 

63% 
11 
37 
127 
24% 
40% 
16% 
30% 
27% 
74% 

4 
13 

109 


•39       40 
84%    M^ 


•38 

«4% 


4" 
X.tSiJ 


•27 
87 
80% 
88% 

76% 
•89% 

•3% 

•10 

•33 

136 
24% 
40% 
15% 

•80% 
26% 
73% 

•13 

17 

80% 

168% 


|AW( 


"iiH 
"iHi 


»'r  A  Varlfatlra  Oo. 
Dl  UaaA  (TkUkVortk 
DeetOur  A  KraMTlIU 

pbUABeadlac 

Plttsbnni  CtDB.  Ckl«k  A8L  L 

Do  pit 

B.  A  W.P.T«r.,tr.  r.SdMA.  pd 

Do  prof.  tr.  rams. 

Rio  Oraado  Wostara. 

Do  praf. 

•4        VaWL  Loato  Soatkwastani 

—  FaalADttlotk 

Do  prof 

Paal  Wna.  A  MaaltoCa... 
Jlkata  PwttOo  Ob  .  ........ 

>%S!*nMA  Paolflo 

(Made  Ann  Arbor  A  9.  Mkh 

Mad*  A  Ohio  Oaatral 

Da  pref. 

Caiea  Paette 

Ualoa  Paclfla  Dearer  A  Onlf 


632 
1,500 


885 


200 
100 
228 
800 
700 
605 
206 


100     Jan.     4 103     Jan.     3 


2,810  118%  Jan.     3 


15 

23.130 

603 

275 


3.711 
351 

277 


125 
3,714 
6,222 

850 

lo'.soo 

1.225 

35 

190 

3.6'.'0 

1,636 

8,7'.'2 

81 


2.190 

164 

1,070 


700 

794 

1,962 

"600 

lOO 

30,010 

100 

140 

83302 

1,060 


•7 

83% 

86 

76% 
96 
64% 
II 

27 
i;<t%' 

ii  ! 

16% 
33 
27 
73% 

4 

13 

17% 

80% 

160% 


-23       ''^ •  -  

•66 

102        .. 

23%    W 

•8  8 

7         7 

•36       40 

•69       74 

18%    19 

•6         8 

•8%      7% 

14       14>d  Do  pref. 

13%   18%  WkaallMAI'i'kaEria....... 

49%    40%  Do  pref 

7%     7%  WlaeeaslB  Oeatral  Oonpaay. 
...     ._      KlaaallaBo^aa  atocks. 

36%   37     iiirlnin  I'nTTiui  I'll  Tn 

67      88  Ou  pref. 

f<  ">    S5    '4»«rlean8acarBellnlngCo. 

Do  praf. 

imarteaa  Tobaoeo  Oo 

Do  pref. 

' 'blaaffo  Oaa  Co..  tmst  reo'tt. . 
'  nlorado  Coal  A  Iron  Derel. . 

■  •■iiiru.iii  I'.iri  41  Iron 

1  I  Oaa  09aipany 


10 
160 


75 


130     Feb.  12 

73%  Jan.     3 

55     Feb.  27 

93%  Jan.     6 

54%  Jan.     3 
116     Jan.     2 

97     Jan.     3 
135%  Jan.     4 

61%  Jan.    3 

32%  Jan.     3 
109%Jan.     4 

31    Jan.  10 

78     Jan.  18 

18%  Feb.  24    -20%  Jan.  23 

65  Jan.  15  66  Jan.  13 
129%  Jan.  2  138  Feb.  3 
161%  Jan.     2  170%  Jan.  16 


137     Jan.  13 

78%  Mar.    1 

55     Feb.  27 

07     Jan.  18 

60%  Jan.  22 

119     Mar.    1 

104%  Jan.  31 

140     Jan.  31 

09%  Mar.    1 

38     Jan.  22 

112%  Jan.  10 

38%  Feb.     1 

82     Jan.  10 


10     Feb.  13 

39%  Feb.  28 

%Jaa.  19 


55     Jan.     3 


10%  Jan.  31 
32%  Fob.     2 
%Jan.  la 


65     Jan.  36 


89%  Jan. 
6    Jan. 
23%  Jan.     4| 


13%  Jan.  12    16     Jan.  19 


63     Jan.     3 


98     Feb.  21 
40%  Jan.  12 


l%Peb.     7 
118%  Jan.  11 


94%  Feb.    7 

8     Jan.  35 

31%  Mar.    1 


67%  Jan.  33 
128%  Feb.  1 
100    Jan.    3 

48%  Mar.    1 


8     Feb.  16    10     Jan.  23 
33%  Fab.  36    40     Jan.     6 


l%Feb.     7 
126     Mar.    3 


06     Jan.     2100%  Peb.     1 


9%  Feb.  12 


28     Jan.     4    32     Jan.     4 


12%  Fell.  6 
22  Feb.  12 
18%  Jan.  3 
15%Jan.  3 
70  Jan.  19 
05%  Jan.  3 
14  Jan.  5 
66  Jan.  12 
30  Jan.  5 
13%  Jan.  4 
20%  Jan.  3 
7%  Jan.  2 
188     Feb.  37 


ll%Jao.     4 


14%  Jan.  3 
14  Jan.  2 
40     Jan.     8 


17%  Jan.  19 

4     Jaa.  13 

13%  Jan.  11 


24     Jan.     3 

4%  Jan.    2 

3%  Jan.  11 

17%  Jan.    3 

13     Jan.     4 

44     Jaa.     8 

3     Jan.  16 

12%  Feb.    7 

15     Fab.     1 


4    Jan.    4 

7%  Jan.    3 

33%  Jan.  18 

86     Jan.     8 


14%  Jan.  S 
2.*>%  Jan.  0 
'i4%Jan.  28 
19  Jan.  36 
71     Feb.  IS 

11)1%  Jan.  SO 
Itiij  VvK  1 
75%  Fob.  3 
34  Jan.  31 
16%  r*b.  27 
38%  Feb.  37 
14%  Jan.  23 

190     Jao.     6 


16%  Jan.  33 
16%  Feb.  1 
46     Feb.     9 


21%Peb.    9 

B%Jaa.    6 

19    Jan.    3 

Is"  Janl'lO 

8     Feb.    1 

4%  Jan.    9 

32%  Mar.    2 

14%  Jan.  36 

60     Jan.  24 

6     Mar.    1 

18     Mar.    1 

16     Feb.     1 


6    Jan.  8 

9%  Jan.  S 

26    Jan.  4 

88     Jan.  8 


too     Jan.     6  104     Feb.     6 


8,400    30     Jan. 


'J4  Jan.  3-.t 

9  Jan.  81 

7  Jan.  SO 

38  Jan,  80 

75  Jan.     3 


1.130     7    Jan. 

186      6%  Jan.  II 
86     Feb.  21 

75     Jan.     "J,    .- _ 

6,605    17     Feb.  12  20%  Jan.  SO 

200      4%  Jan.     3;  6%  Jan.  18 

20      6     Jan.     2  7%  Jaa.  31 

S.l'JH    12%  Jan.     2  14%  Jan.  24 

l.iow   12%  Jan.  10,  13%  Jan.    4 

\.r,Mi  46%  Mar.    1  60%  Jan.  31 

46m     e%Jaa.     9|     7%  Feb.  21 

1,463,  36%  Mar.    31  29%  Jan.    4 


623;  6S     Jan. 
307.661  75%  Feb. 


6.010 

6,480 

366 

44.669 

"266 
676 


79%  Jan.  3 
80%  Jan.  8 
91%  Feb.  16 
68%  Jaa.  H 
10  Jan.  2'.' 
31     Jan.     3 


60  Jan. 
83%  Mar.  1 
86  Mac  1 
77     Jan.  16 

9.%  .  Jitii.  13 

17 

0 

29 


122%  Jan.  29  127%  Jan.  22 


19       19% 


•30       40 

86%    86% 


10 
31 
26% 
71% 

4 

"17%  ■. 

80% 

109     IL 


pra! 
^  Co. 


f.,1 


>'tp<L 
prof. 


19 


Faa^ngCo  i:r>.238,  20%  Jan.     21  30%  Feb.     8 

tfloOo 37.760  30%Jan.     3  43     Mar.    1 

new.,2d  a«it  imI      2,740,  13%  Kuli.  13  20%  Jan.    4 

•'      —     •^        600  30     h-Kh.  13  46     Jan.     4 

10,.10-J  22     Jan.     2  30%  Feb.     9 

2,4l>a  68     Jan.     3  76%  Feb.     5 

can  Co .".....      1,01.5  3%  Jan.     2  4%  Feb.     5 

.iroTemeat  Oo 300  12     Jan.     8  14%  Jan.  22 

Hall t        820  14     Jan.     3  19     Jan.  SO 

.ine  Certlfloatos 107,00«)  70     Jan.  15  81     Fob.  13 

-■        -      -                '         903  162%  Jan.     2  171%  Jan.  20 

I  64%  Feb.  17  67     Jan.  20 

1,300  14%  Jan.     8  10%  Feb    2« 

63%  Jan.  24  65%  Feb      7 

36     Jan.  24  41     Jan.     6 

4n.0.-,0  WQT.  Jnn.     3  86%  Jan.     8 


,i uiAU  Palace  Car  Company 

«l|Uvor  RolUoB  CarUOoataa.. 
RkUMaMaC 


18   Iftiuiaaiiiii  Coal  *  Inm.. 
............  I         Do  pref. 

•38       40     I'lilted  States  Rubber  Oo 

85%    86    [WMtrm  I'ninn  Trlpimtnb.... 


*21a88M«tMaMI 


MMiOM46i      igMttfWoataa,      tWaHaomiwaatpaia, 
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NEW  lOBK  8T0CE  EXCHANtfE  PAICKS  iGoatlnneA)~INAOTIVE  STOCKS. 

fX  Indieatea  actual  sales.  J 

Mar.  2. 

JUmoe  (tola)  in  1894. 

•iMAcnvB  Stocks. 
11  Indicates  unlisted. 

Mar.  2. 

Range  (tola)  in  18^4. 

f  IndloatM  unlisted. 

Bid. 

Ask. 

XoiMSt. 

.  Uiglift. 

Bid. 

Ask. 

Lowetl. 

Bighttt. 

Railroad  Stock*. 

Albany  &  Busquelianna 100 

BoUeville  *  South.  111.  pref 100 

Boston  i  S.  Y.  Air  IJne  pref..  100 

Brooklyn  Elevated  11 100 

Boffalo  Kocbester  A  Pittsburg. 100 

Preferred 100 

BnrL  Cedar  Rapids  A.  Nor 100 

Central  Paoillc 100 

165 
:185 

176 

185  "Mar. 

17  "Feb. 
20     Jan. 

50>i'Feb. 
imFeb. 

5  Feb. 

147  Jan. 
5>«  Jan. 

14  Jail. 

6  Jan. 

15  Jan. 

4  "Jan. 

2>ijan. 

86>s  Jan. 

9     Jan. 

12  "Jan. 
6     Feb. 

148  "Jan. 
lioie  Jan. 

51     Jan. 

4>i'Feb. 

149  Jan. 
26     Jan. 

172>e  Feb. 

110     Jan. 

20     Jan. 

135  "Mar. 

17  "Feb. 
24     Jan. 

50ii'Feb. 
15>4  Jan. 

214  Keb. 
147     Jan. 

5'*  Jan. 

14  Jan. 
7     Jan. 

15  Jan. 

5  "Jan. 

2>i'jan. 

SU't  Jan. 

9     Jan. 

12ii'jan. 

6  Feb. 

)51\'jan. 

112     Feb. 

52     Jan. 

5>i'Feb. 
151     Feb. 

28  Jan. 
176  Jan. 
112     Jan. 

20     Jan. 

St.  L.  Alton  AT.  Haute  pref.. 
Toledo  Peoria  A  Western..  .. 
Toledo  St.  L.  A  Kansas  City  H 
Virginia  Midland 

.100 
..100 

"iiio 

150 

170 

2  "'iiar. 

180     Jan. 

109>i'jan. 
85     Feb. 

50  "Jan. 
4>aJan. 

28  "Jan. 
93     Feb. 

15  "Jan. 
59     Jan. 

59'8Feb. 
45     Feb. 

16  Feb. 
81$  Feb. 
614  Jan. 
7  Is  Jan. 

275     Jan. 
106     Feb. 

Ii^Jm. 
15     eeb. 

7i«  Jan. 

48     Jan. 

80     Jan. 

122     Jan. 

.... 

:    2 

2    Mar. 

16»« 

"fti" 

50 
13«t 

18 
25 
62 

liJi 

inisrellaneoae  Stocks. 

Adams  Exprp.ss 100 

American  Bank  Note  Co  H -  -- 

:i5i 

52 
1113 

;  861* 

3\ 

68" 

"87" 

4 

154%  Jan. 

American  Express 

Amer.  Telegraph  A  Cable. . . . 

Brunswick  Company 

Clilc.  Juno.  Ky.  A  Stock  Yardi 

Preferred 

Cidxens'  Gas  of  Brooklyn.... 
Colorado  Fuel  &  Iron,  pref... 
Columbus  A  Hocking  Coal... 

Comnietcial  Cable 

Consol.  Coal  of  Maryland 

Edison  Electric  Illuminating. 
Interior  Conduit  A  Ins.  Co... 
Laclede  Gas 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
100 

114     Feb. 
90    Jan. 

CBevaland  &  Pittsburg 60 

Dm  Holnes  &  Fort  Dodge 100 

146Vi 

20 
«>e 
13>4 
•9* 

14k 

" 

Dnlntb  Bo.  Bbore  &  AUantlo  1 .100 

PreferredH 100 

rilnt  A  Fere  Marqnette. 100 

■ 

63 

;    7i» 

117 
*   30 

:  93 

70 
7% 
145 
33 

64itJan. 

6     Feb. 

Georgia  FaolfloTruBt  ctfs1I....100 
er.  Bay  Win.  A  St.  P.  tr.reo....l00 

3 
S 

'"i" 

30     Jan. 
97     Jan, 

Houston  A  Texas  Central 100 

2 
90 
7»6 

"12" 

'"a" 
5 

15 

:  64 
22 

40 

16 

"25" 
60 

1678  Jan. 
e7ia  Jan. 

Kanawha  A  MlchlKan 100 

Keokuk  &  Des  Uofnes 100 

Pieterred                              ..100 

Lehigh  A  Wilkesbarre  Coal  H  . 

Maryland  Coal,  pref 

MlchlKan-Peninsuiar  Car  Co.. 

Preferred 

Minnesota  Iron 

National  Linseed  Oil  Co 

National  Starch  Mfg.  Co 

New  Central  Coal 

Ontario  Sliver  Mining 

Pennsylvania  Coal 

P.  Lorillard  Co.  pref 

Postal  TelcKrapb— Cable  H 

.'i'06 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.   50 
.100 

I«nlsT.  EvansT.  ft  Bt.  L.  Cons.  100 
Preferred 100 

"40' 

;  le's 
10 

6 

;    7»i 

300 

"56" 

"liii 

9 

8 
310 

Sg'g  Feb. 
45     Feb. 

MabonlngCoal 50 

Preferred 50 

90 

23     Jan. 
10>«  Har. 

8     Jan. 

Morris  A  Kssei      ..............  80 

8%  Feb. 

».  Y.  Lack.  A  Western 100 

Vorfolk  A  Boutbern..-.  ........100 

"53' 
...„ 

150 

26 

170 

110^ 

21 

"sVi 

"28  ii 
180 
112 
30 

300     Feb. 
106     Feb. 

Ohio  A  Uieslsalppt 100 

57 

208 
15>, 

62 
3 

17»4 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  A  Chicago.. ..100 
Pitts.  A  Western  pf 50 

Quicksilver  Mining 

Preferred 

Texas  Pacific  Land  Trust 

U.S.  Express 

U.  8.  Rubber  preferred 

Wells.  Fargo  Express 

.100 
.100 
.100 
.100 
.100 
.100 

3     Feb. 

17     Feb. 

8»8  Feb. 

Bensselaer  A  Saratoga 100 

Borne Wat.A  Ogden8burgb....l00 
Bt  I«ul8  Alton  A  Ter.  Haute...  100 

50 

;  841s 

120 

55 

84% 
126 

57     Jan. 

84%  Mar. 

128     Jan. 

'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  8T0CB.  EXCHANGE  PKICEH.— STATE  BONDS  MARCH  2. 


BEtnTBITIES. 


Alabama-Class  A,  4  to  6 1906 

Class  B,  6s 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

AAansas— 6e,fund,HoL1899-1900 

d».  Non-Holford 

7s,  Arkansas  Central  BB 

ItOUisiana— 7s,oon8 1914 

New  conols.  4s 1914 

Hiaeonri— Fund 1894-1895 


Bid.     Ask. 


97 
99 
92 


4 
170- 

2 
108 
94% 


100 

103 

97 

96 

9 


10 


BECITRITIE8. 


North  Carolina— 

6s.  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  BR 

Special  tax.  Class  I 

Consolidated  4b 1910 

68 1919 

Rhode  Island— 6s,  oou..  1893-1894 
South  Carolina— 6s.  non-fund.1888 


Bid.    Ask. 


SO 

10 

15 

2 

5 

•■i>t 

3i« 

m 

100 

123>i 

125 

100 

I's 

2% 

SECURITIES. 


Tennessee-es,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

58 1913 

38  1913 

Virginia  funded  debti  2-3b!.'!i991 

68,  deferred  bonds 

6b,  deferred  t'st  rec'ts,  stamped. 


Bid.    Ask 


to 

60 

60 

70 
101 
100 

7S58 

59 


6 


107 
105 

76 

5914 


6M. 


New  York  City  BanJi  Statement  for  the  week  ending  Feb. 
34. 1894,  is  as  follows.     We  omit  ttoo  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


tot  New  York. 

Manhattan  Co 

fierobaaU'. 
eohanics' 

America. 

Phenix. 

City. 

Tradesmen's 

OhemlcaL . 

Merchants'  Bxch'ge 
eallatlii  National... 
Batobers'A  Drov'rs' 
Meohanirs'  A  Trad's 

Greenirich 

I<«ather  Mannfac'rs 
BeTenth  NaMoual... 
State  of  New  York. 
American  Bxch'ge.. 

Commerce 

Broadway 

Mercantile. 

PacUta 

BepnbUo 

Chatham 

People's 

North  America. . 

Hanover 

Irving............. 

Citizens' 

Hassan 

Market  A  Fulton... 
Shoe  A  Leather... 

Com  Exchange. 

OonUnental 

Oriental 

Importers'  A  Trad's 

Park 

Bast  Biver 

Fonrtli  National.. 
Central  National... 
Second  National... 

Ninth  National 

Tlrst  National 

Third  NatlouaL 

B.Y.  Nak  Exchange 


New  York  County.. 
German.  Ameriosoi . 

Chaw  N:idaiial 

#lft^.  Avenne 

GrxmAU  Kxohauge. 
Cermania.. ......... 

united  States 

Lincoln 

aarfleld , 

ruth  National  ... 
Bank  of  the  Meirop 

West  Side 

Seaboard  ..... 

Sixth  National 

Western  liattoaal.. 
MrstNaU.Br'klyn. 
Son.hem  National.. 

Total 


Capital  Surplu* 


$ 

3,1100,0 

2,0B0,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,U 

760,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

800,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 
1,600,0 
460,0 
200,0 
700,0 
1,000,0 
600,0 
800,u 
600,0 
760,0 
1,000,0 
1,000,0 
1,000,0 
800,0 
1,600,0 
2,000,0 
260,0 
8,200,0 
2,000,0 
3UU,U 
760,0 
600,0 
1,000,0 
800,0 
260,0 
200,0 
750,0 
600,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
200.(1 
B'.H'.Ui 
200,0 
60C,i) 
300.0 
3,100,0 
800,0 
6ro,0 

6?,S22,'i 


2,166,1 

1,869,4 

1,030,4 

2,144,6 

2,220,9 

473,(1 

2,883,.'* 

188,8 

7,417,!! 

179,8 

1,676,6 

320,!« 

424,7 

170. 

660,7 

128,8 

604,0 

2,839,8 

8,657,3 

1,631,6 

1,124,2 

469,6 

l,027,Ji 

978,7 

338,2 

852,2 

l,9Bl,t< 

362,8 

483,^ 

386,1 

816,1 

288.8 

1,261,8 

263,6 

426,2 

6,862,8 

8,288,6 

141,6 

2,181,4 

B7B,6 

561!,9 

88U,7 

7,216,3 

175,4 

189,2 

640,6 

6a»,6 

814,0 
1,181,4 
1,0S8.<^ 
628,1 
686,6 
6C2,1 
AOt.9 
601,3 
814,: 
7/8,7 
2.1:1,2 
261,8 
362,1 
261.8 
B60,0 
663,4 


Loam. 


• 

12,480.0 

11,880.0 

8,764,9 

9,238.0 

17,776,0 
4,08-^,0 

le,'.i66,4 
2,204,6 

22,710,0 
4,1  60,4 
6,771,5 
1,6«0,5 
2,020,0 
1,141,3 
2,847,6 
1,51,8, 
3.818,. 

20,448,0 

20,604,6 
5,817,1 
7,491,1 
1,882,2 

11,311,8 
6.008,2 
2,192,8 
4,640,0 

16,41  H,4 
2,26U,0 
2,592,6 
1,892,K 
4,515,2 
8,108,0 
7,088,1 
5.011,2 
1,821,1 

20, 47 1,0 

23,707,7 
1,101.5 

23,722,',i 
8,566,0 
4,176.0 
8,598,2 

23,8*6,2 
7,271,1 
1,276.6 
2,626.0 
2,7((8,2 
2,321.2 

10,TKl,8 
6,517,3 
2,680,8 
2,721.2 
4,4  3:, 6 
4,6I'8,U 
4,16ti,4 

l,64tf,« 

2,198,0 
4,441,0 
1,725.11 
9,(l^6  2 
i.S&i.v 
l.Tnls.b 


Spent. 

9 

2,020,0 

2,5.14,0 

1,882,7 

1,852,0 

1,5  S3, 1 

875,0 

7,019,4 

431.6 

7,120,7 

767,1 

1,118.5 

618,9 

870,0 

180,7 

505.0 

294,6 

131,7 

3,891,0 

3,337,4 

867,9 

2,0(  6,4 

796,6 

2.098,3 

1,218,0 

218,1 

1,247,4 

4.918,8 

696,1 

801,2 

7^2,5 

830,0 

443,0 

646,3 

1,241,1 

223,0 

4,U18,0 

5.089,0 

lr,o,6 

5,772,6 

581,0 

873,1' 

1,06  j,l 

4,2!S4,< 

1,727.5 

87,6 

482,0 

876,4 

667,1' 

4,»68,7 

908.9 

25i<,-.< 

390,2 

1,613,J 

1,462,8 

88U,-.' 

221,0 

1,1011.8 

312.0 

1,117,0 

230,0 

2,4. "iS,: 

1,072,1 

102,4 


Legalt.  Depotilt. 


« 

8,480,0 

3.368,0 

3,066.1 

2,672,0 

8,94  8,s 

639,0 

2,362,2 

661,3 

6,751,2 

950,7 

2,116,1 

233,4 

540,0 

226,7 

654,6 

205,8 

619,4 

8,680,0 

9,380,7 

I,  IV  9,8 

1,316,3 

760,8 

2,843,2 

1,904.4 

3(6,0 

1,061,U 

8,028,4 

774,8 

826,6 

667,4 

780,8 

1.129,0 

8,?72,0 

l,3!i5,7 

432,1 

8,86B,« 

6.601,1 

322,0 

3,48'4V 

8,168,0 

l.il"7,0 

516,2 

6,370,6 

26^,6 

322.6 

362,0 

277,8 

641,6 

4,416,8 

1,376.4 

658,6 

447,1 

80',7 

1,262.1 

842.8 

41)9,8 

716,-.i 

276.6 

820,0 

210,0 

1,978,8 

401.0 

567,2 


t 
13,980,0 
14,882,0 
11,977,8 
10,2d2,0 
18,-I34.6 
4,214,0 
21,847,1 
2,582,8 

88,363,0 
4,965,1 
8,fi0rf,4 
1,780.8 
2,845,0 
1,194.4 
2,7)4,5 
1,834.4 
2,240,6 

20,8M,0 

23,101,5 
8,027,2 
8,511,7 
3,003,3 

13.CB3,7 
6,6b6,l 
2,803,7 
5,f.22,9 

20,74.S,1 
2,883,11 
3,281,7 
2,810,8 
4,788,8 
4,U6»,0 
9,667,1 
6,923.6 
1,800,0 

26,716,0 

80,21)9,0 
l,i>89.'i 

27,101,0 

11,473.0 
5,472,0 
4,469,7 

26,601.0 
8,045.5 
1.279,5 
2,902,0 
3,42i.9 
2,140.8 

18,421.6 
6,714.1 
8,026.5 
3,800,5 
6,340.8 
6.3  8,5 
5,"ls,y 
2,0  0,4 
6,&UU,6 
2,3520 
6,820,0 
1,4'.:,  ( 

ll,12j.tf 
4,715,0 
1,5'J9,0 


New  lork  City,  Boston  and  Philadelphia  Banks: 


Banks. 


N.  York." 

Jan.  27... 
Feb.    3... 

'•     10... 

"     17... 

•'     24... 

oaion.* 

b     .... 

17... 

,     24  .. 

><ila.* 
Feb.     .... 

"     17.... 

"     24.... 


Capital  4 
Surplus. 


$ 
182,9:!7, 
132,937, 
132,937 
132,937 
132,937, 

84,642 
84,642, 
84,642, 

86,810,; 

35,810, 
35,810, 


Loant. 


418, 
418, 
432, 
433, 
441, 

168, 

ie8. 

168, 


.3     95, 

3    »g,< 

3)   96, 


$ 

771,6 
530,5 
,685.0 
328,3 
217,6 

289,0 
868,0 
662.0 

949,0 
,099,01 
1»3,0| 


Specie.      LnaU.   Dtpoaita.  t  Oire'Vn  CUarin^ 


9  9 

1268968ilI90708 
1285389,1200162 
107789711113781 
98,587,111084478 


87,816,6  1100375  632,712,4 


1,431.0  10,173.0 

10.268.0  9,852,0 

10.351.01  9,189,0 

38,224,0 
38,617,0 
87,147,0 


$ 

547,694,4 
661,808,4 
684,176.4 
5^9.892,3 


9 

1287' 

1260: 

l?4Vli6 

119753 

116636 


2  431,445,6 
460.689,4 
439,840.4 
430,737,1 
387,314,1 


1«2.188,0  8,0' 5.0 
168,570,(1  8,012.0 
168,131,0  8,038,0 

103,664,0  4,880,6 
104,4>'5,OU,867,0 
105,152,0)4,864,0 


79,850.3 
69.471,0 
68,918,4 

47.173,3 
52,089,0 
44,966,6 


We  omit  two  ciphers  in  all  ttiese  fl^ures. 
delpbla,  tbe  item  "due  to  other  banks." 


tlnelndlng   tor  Boaton  and  PhUa 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Miscellaneous   Bonds^ 

Oh,  Jun.A  8.  Yds.— Ool.tg  ,58 

Colorado  Fuel— Gen.  68 

Col.  A  Hock.  Coal  A  I.-6s,  g 
Cousol'n  Coal— Convert.  68. 
Cous.Uas  CcChic— l8tgu.5s 
Den  v.  C.  Wat  Wks.- Oen.g.5a 

Det.  Gaa  con.  1st  58 

East  River  Gas  lat  g.  58 

KilisoD  Elec.  111.  Co.— I8t  68  . 

Equitable  G.  <ft  F.— lat  6s 

Henderson  Bridge— lat  g.  6a. 
Boboken  Land  &  Imp.— g.  6s 

Mich.'Fenln.  Car  1st  68,  g 

Mutual  Union  Teleg.— 68  g.. 
National  Starch  Mfg.— tat 6a. 
NortUweatom  Telegraph— 78. 
Peoria  Water  Co.— 6a,  g --.... 


100    b. 


10 1 -^b. 
•  82    a. 

"85'"b. 

90    b. 

103    b. 

10834b. 


100    a. 


89 
107 


Miscellaneous  Bonds, 

People's  Gas  A  O. )  lat  g.  6s. 

Co.,  Chicago  ...  5  2d  g.  68, 
Pleaa.  Valley  Coal  -1st  g.  68. 
Procter  &  (lamble— lat  g.  68 
Sunday  Creek  Coal  1st  g  6a. 
Western  Union  Teleg.— .  , 
Wheel. I.. BAP. Coal  -  Ist  g  6s 

Unlinled    Bonds. 
Ala.  &  Vlcks.- Consol.  5a,  g. 

Vioks.  A  Merirt.lst  88  

Amer.  Deb.  Co.  col.  tr.  6s.... 
Comatock  Tunnel— Inc.  4s.. 
Geo.  Pac— l8t  88  a.  otfs 

2d  mort.  inoome ....... 

Consol.  58,  R.  otf 8 . 

'  ncom6  58.  ctfa 

Mem.&Charleatog- Con.  7  g. 


100 

100 

95 

■  ioo" 

112 
70 


83    b 

8    b. 

96    b. 

'34>9b. 
•10   a 


Note.—"  b"  indicates  price  bid ;  "  a  "  price  aaked.    '  Latest  price  this  week 
Bank  Stock  List. — Latest  prices  of  t>ank  stocks  tliis  week 

Bid 


BAMKS. 


7  ,015,2  441,217,6  67,916,8  1100j7o  632,742,4 


America 

Am.  Erch... 

Bowery 

Broadway . . . 
ButcLa'&Dr. 
Centra] ...... 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
C?ontiuental. 
Com  Gxch. . 

Deposit 

East  Klver.. 
nth  Ward... 
Fifth  Ave.... 

Fifth 

First.. 

First  N.,  S.I. 
14thSU-eet.. 
..oarth .  


Bid. 

Aak. 

181 

191 

147 

.49 

200 

240 

176 

.90 

120>s 

122 

450 

340 

400 

4000 

4800 

426 

140 

160 

216 

172 

180 

120 

2!i0 

2S0 

112 



200 

2  500 

20C0 

112 

115 

192" 

Qinfl 

BANKS. 


280 
116' 


Gallatin 

Garfield 

(jlenuan  Am. 

German  £lx. . 

Germania.... 

Greenwich  . . 

Hanover 

Hun.  Biver.. 

Im.ATrad's' 

Irving . 

Leather  M fs' 

Lincoln 

Manhattan . . 

MarketA  Full  206 

Mecbauic8'..1180 
iM'ohs'ATra' 
IKercautUe.. 
[Merchants'.. 
fMLTch'ts  Ex 

Metropolis.. 

Mt.  XoiTls.. 

Murray  Hill 

iNassan 

INewYork... 


Bid. 


300 
ISO 
310 
150 
5S0 
140 
200 
500 
180 


loO 


150 
200 


360 

600  ■ 
15'> 
230 


2 '5 
190 
1  0 

lio' 


BANKS. 


N.Y.Oo'nty 
N.y.Nat.11;., 

Ninth 

19th  Ward. 
N.  America. 

Oriental 

Pacific 

Park 

People's 

Phenix 

.•reduce  Ex. 
Repiibllo.... 
Seaboard... 

Seoonil  

Seventh  ... 
ShoeA  Le'th 
St.  Nicholas. 
Southern . . . 
Staloot  S.Y. 

Tnlrd 

Trail  esm'n'a 
Un'il  8tate» 
Western  .. 
WAst  Side 


675 
110 
117 

I60" 

2^6 
180 
260 


152 
172 
300 
126 
110 


Ask 


126 


260 

ago"' 


166 


too 

100 


les 

107^ 


176 
110 

"btT 

175 
108 
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BOSTON.  PHILADELPHIA  AND  BALTIMOKE  STOCE  BXCHANeBS. 


Activ*  Stocks. 
1  ladtoatM  anlUted. 


,  T.  *  8.  y»  tBottaHj.lOO 

tlo  *  Pw).  100 

—..uson  A  OhM  (BaU.  J. \00 

9djPK>temd  100 

m^UgmanTmhi.fPhit.).  -ii 
■ottOB  A  AlbuiT  I  AeMm> .  1 00 
KsUn  A  Lowell 
iMton  AMatoa 
OMtnl  of  r 

PreterNd 


100 

100 
100 
100 


'  Shar*  Prle«s  —  Bot  Per  Oentaaa  Prle«a. 


BMnrday, 
Feb.  S4. 


12>« 


e8>«    68*« 
117      130 


rrenrraa  -^        »vw 

OU«I^m:^*^P-  rPMi-AlOO 
ai*.  A  W.  meh.  rBncbmy .  100 


Ctove.  A  Oantoa 
Prefsned 


100 
100 
100 


fltchbnrgpTef.  •-- 

BnnVABr.Tor.ri'Mia;.  50 


FratMTSd 
lUtM  Oantnl  r 


£0 
60 
y.lOO 


IfMMoUtoB  Tne.rP*<i;  .100 
£SXi  OMt1^JM<n•;.10p 


»._T.  >».«.«■  •  :: 


100 
wu...  100 

iPMU«rPMte.;.100 
"         100 

mimj. (Btmn).lOO 

rlvul»..    (IiMm.j.  60 
'-V  A  fcto.       "  60 

.^Mm       ••  60 

•  TnM.    ••  60 

l(Btt4tmt.  60 
iniaB  nauM  lOO 

iimmtCot.otiiJ.(Fku:iioo 

WwlMBir.T  JtFwmOa.  t .  100 
1«Mll«««»M«  Moctta. 


ISH     13l« 

SOS    ao« 

18S     180 
133     137 

Ml      

•46     

7*S  75 
66i«  S7 
•23  25 
•60  50 
2  -i 
•75«« 


60       60 
104      ... 

■"e"  ""6% 

10%    10% 

3« 

•68       SSlf 
•4>*      4% 

•17% 

'17S>*  174 

49     tan 


Mond>7, 
Feb.   26. 


Il^g    12>4 


70 


115 

15>«     I5>« 
205      305 
185      186 
1S«     137>« 

■46"  "m 

75%    76 
67>«    67% 
' 25 


7&I*    70 


60 

3S>a    3S>1 
104% 

"eii  "6% 
11%    11% 

36 

68% 

•4%      4% 
•17%    17% 
173%  174 
48^    40% 


TnetdaT. 
Feb.   27. 


Wedne«<l»7, 
Feb.   28. 


12%    13% 


70 

180 

114     114 

15%    15% 

SOS     306% 

186     186 

139%  140 

•11        18 

46       46 

76       76% 

57%    59 

•33       85 


75'«    76 


13%    13% 


•69 

i'lf" 

15% 
307 
185% 
140 
•H 
•46 

78% 

59 
•38 


15% 
808 
186 
148 

18 


77 
69% 


7d        78 


10%  10>tu      10%    10% 
•93       9S  n     92%    9-i\ 


aaBVatepbone..      ••       lou 

AHOLtoDa      ••  SS 

■ABoMOB..       "  85 

tAHaeU       "  8ft 

I  Co fBaU.j.190 

IGm       "        100 

(M ;.100 

"        100 
••         100 

nwainB  mnn  Urn  -  60 
MnOMlAHaT  'PML>  60 
K5NpTWavkOM/*Hriin00 
tmmtmaHimm.  (Pm.).\0O 
mmtmrntlamd..  fBttni — 
•  SM  bb4  Mkad  pneoK 


17%    IT'S 
889     ... 

1%      1% 

81        83 
83%    84% 

16a     167 
84%    84% 
•9%      9% 

393     895 

•71        78 
89       59% 
43%    43% 
87%    S«% 
•4%    66 

19% 

58%    58% 
49%    60 


10%    10%     '10 

00  talo  wu  (bmI*. 


18       18 

■i19HTt9>9 

1%      1% 

80%    88 
•8%    83% 

168     165% 
84%    84% 

293     898 

78       78 
69%    00% 

43 

37%    88 
67%    70 

•17% 

•!*.«%    68% 
49%    49% 


49%    49% 

39%    39% 
105      ICS 
101%  10t% 
6%      6" 

11%    llS) 
•30       36 

68       68 
4%      4% 

IS        18 
174%  174% 

49       49% 


Tbnradmy, 
ilarohl. 


12% 
■76" 


13 


I   Bale* 

of  the 

Friday.        Weak, 
March  2.     Bliarea. 


15% 
807% 
185% 
141 

11% 
•46 

77 

59% 
•88 


70 
130 
117 

15% 
208 
185% 
142 

11% 


78% 
60% 
85 


76       76% 


49%    49% 
39%    39% 
103%  104 
101%  101% 
6%      6% 
10%    10% 
30       34 
68        68 
4%      4% 
18%    18% 
174%  174% 
49%    49% 


101>|«     10% 
98       93 
•5%      6>« 
18%    18% 
839%  2-^0  >« 
1%      1% 

80%    83% 
88%    88% 

168     165% 
84%    24  >i 
8%      8% 
tM     894 
•74       75 
00%    61% 
43 


10% 


43 

88%  89% 
•<«       70 

17%  17% 
63%  53% 
49%    49% 


4 
10 


4 

10% 


10%   10% 

93       93 
•5%..... 
18%    18% 
339%  229% 
1%       1% 


81 

84% 
166 

35 

9 

'393 


81%  88% 

fl  84% 
164     iKft 

■MS  24% 

*8%      9 
'390     395 

73  74% 

60%  61%     60% 

•43%  43 

39%  40% 

69  70 

•17%  1H% 

53%  63% 

49  49 


49%    49% 

39%    39% 
104     104 


6%  6% 

10%  10% 

30  88% 

68  88 

4%  4% 

18%  18% 

174%  174% 

49%  48% 


12%    IS 
•1  1% 

•70%    71% 
127     130 
113     115 

15%    15% 
207     807% 
185     186 
142%  143 
•11        13 

•46      

77%  78% 
59%  60 
•33  .... 
-50  1-00 
•8%  4 
76%    76% 


101*1*  11% 
93       9* 

19        19% 

22W      .... 

1%      1% 


85% 

84% 
16:1 
25% 

9 

895 

78 


49% 
39% 
104 
103 
6% 
9% 
26 
•68 

4% 
•18 
174% 
49% 


40% 

40% 

104 

102% 

6% 

10% 

89 

68% 

4% 


174% 
49% 


10%    10% 


42% 

40% 

70 

17% 

63% 

49 

4% 
10% 


78  yr 

61    Vl 
43    I  •■ 

41%       . 

72  '  •' 
l'^i% 
63% 
49  I 
4% 
10% 


ICI»,,  111,, 
93%    94 

•6     

•18%    18% 

838%  889% 

1%      1% 


83%    85 
85       80% 

168      169 
84%    35% 
9  9 

293     ..... 

•74  76 
61%  61% 
48%  41% 
40%  41% 
70  70% 
17%  1*% 
!V3%  53% 
49       60 


30,365 

■"15 

""14 

1  ,<i06 

423 

48 

5'2t) 

85 

101 

20.850 

20,300 

"•ioo 

100 
666 

""'61 

3.798 
881 
282 
440 

3.798 
218 
131 
830 
530 
53 

4,601 

si'.iVo 


Bange  at  sales  In  1894. 


Lowest, 


9%  Jan. 
•62%  Jan. 

67%  Jan. 

23  Jan. 
108     Jan. 

14  Fell. 
200%  Jan. 
183%  Jan. 
136     Jan. 

11     Jan. 

46     Jan. 

73%  Jan. 

54%  Jan. 

17%  Jan. 

50     Jan. 

3  Feb. 
72  Jan. 
31%  Feb. 
48  Feb. 
86%  Jan. 

101     Jan. 

z96%Jaa. 

6%  Jan. 

7%  Jan. 

26     Mar. 

67    Jan. 

4  Jan. 
13%  Jan. 

170%  Jan. 

48     Jan. 

31%  Jan. 

81*1.  Jan. 

478    89%  Jan. 


Hlfchest. 


•10       10% 


867 

ao 

3,807 

47.487 

1.SH7 

1,421 

1,044 

610 

16 

85 

4388 

36 

16338 

888 

10 

854 

68 

805 

678 


30  886% 


IS     Mar.    1 

l%Feb.     6 

71     Jan.  20 

127     Jan.  36 

114     Feb.  21 

12;   17%  Jan.  18 

2  20*4     Feb.  28 

10|l86     Feb.  38 

15  US     Feb.  28 

20!   12%  Jan.     S 

3;   47     Jan.     0 

31   78%  Mar.    1 

60%  Jan.  32 

2.S      Feb.  21 

50     Jan.     8 

2%  Jan.  16 

81     Feb.     7 

35     Jan.  10 

51%  Jan.  10 

40%  Mar.    a 

105%  Jan.  19 

103%  Jan.  28 

798  Jan.  90 

14%  Jan.  33 

41     Jan.     8 

68%  Feb.  23 

6     Jan.     6 

19     Jan.     a 

175%  Jan.  18 

60     Jan.  18 

38%  Feb.     1 

11*11  Mar.    a 

96     Jan.  88 


17 


r»t>.  IS 

Jan.     2 

l%Jai>.  IS 


76%  Jan. 

79     Jan. 

163     Feb. 

38     Feb. 

8  Feb. 
298  Feb. 
66  Jan. 
53%  Jan. 
42  Feb. 
80%  Jan. 
66  Jan. 
18%  Jan. 
61%  Jan. 
40     Feb. 

S%  Jan. 

9%  Feb. 


20%  Jan.  89 

330     Feb.     3 

8%  Jan.  26 


85% 
86 

191 
37% 
9% 

303 
74% 
61% 
45% 
41% 
72 
18% 
63% 
64 

4% 
11% 


Mar.  1 
Jan.  16 
Jan.  9 
Jan.  a 
Jan.  3 
Jan.  is 
Feb.  86 
Mar.  2 
Jan.  16 
Mar.  1 
Mar.  1 
Feb.  12 
Feb.  20 
Jan.  9 
Jan.  24 
Jaa.     9 


Inaetiv*  Mook*. 


AAl 


fiiem  tf  HartJi  2. 

a  «  t.'hart0na    UiaU.1.100 

I  A  nvrMMMiaMMt.lOO 

AAMattofC.  iriMmi.  60 

•0 

Amgntm  '  -  100 
A  PaM.  (Jiili  111.100 
BtTW...  -  100 
ABooBd  Br.(Pft<ifl.).100 
Marq...CBe«(»i».100 

••       100 

(LJotAL.  (PMa.).   60 

~~     uABIm.       -        100 

UIMu.).   60 

I  Law..  (AMtM).lOO 

il....       IBmU.}  60 

%rm  (PMta.).  60 

tTaL...  80 

^^  (*•<«•». 100 

I  l%Baa7lTaBla.  U1Mm.t.  60 

ilban  u— ...rfatoaj.ioo 

tAV.W.    mua.)  60 

lAiHiiD.lOO 

_  100 

•Mtaai«ABo«aoto.    ItaM.)  100 
JntnUnU ,  100 

.....(JdKtw).  60 

80 

....  (P*«a.).   60 

r«nar  A  Ansa.       -         60 

.  .-a  MaiTbal..      {«■«.).  60 

m.(M.AAanat*       ••       100 

Vmuttuttwaaam       -        100 

aMfflB  Oaattml... f 1).  100 

100 


rnainvB. ...... .... 

V6V«MJIali.ARaeh 


MncBLLavaooa, 

MtBlBC.. 


Inaetivo  itock*. 


80       88 
8»S     860 

39 

» 


48 


132% 
880    I 


184 


18 
15 

13 


»S 

7% 

4a 


44 

76 


7% 


116 


164 
16 
49 

"W 


69 


84 

7% 
48 


u.TUBtf.1&?<?rK°7^.jAj 

MS^Slk..  CUm  a  .  1989,  AAO 
~  MM  VStod  Oa«  l<t.%s 


46 

76 


106 
100 

8 


I  Ma.  Krer  Bxe  apt  6*^*J 

6* f9I8,JM 

1910,J4J 

■or.  1*1 5,1996,  A 
....I9lX» 

0Mi.1f«llA  gBlaer  4t  .  I  mS^ VAA 

IMra  DiTttioa  4a I91»,A<'~ 

OUaiAVJUek.  (ml  6s,  llWLJi. 

QiMaLof  TanM»t.Ss.I0U;ji 

V<nnBt  SiT«r.l«t.5*..19a7.A4 

' -t.  Liaa. A  Noi'n  M.  7*.  190T, J. 

•■'imrm  It  Bort  6  (.lOOejcAs  t 

<«,Bk.AM.V.,Ist.6s.lMS,A*0 

UMtaapad  ls«.  6s. .  ..19*8,  AAO 

|K.gC.A«>*tac.^st3c..l9a5,AAO 

K  a  PS.  JTesoa.  6*.  Im,  ma* 

<K.aMaK.ABlr.Jst,5s,19a7,K.  ~ 
E.C.  at.  Jo.  A  C.  B..  7S..1907.  J< 
L.  BoekAPt.  8..  Isl,7s..l900,  J, 
l0alaJBT.Am.L.,l«l.6«.  19B6,AJ,^ 

aa..6— 6  ■ 1986,  4A0 

iMar.  H.A  dnt..6< 1936,  AAO 

Maatna  Osaml,4«...1911,JM 

laHQMiLlaaBa g6.nna  aaa 

M  aaMoL  laws,  3a.  noa-aaa 
a.  T.  A  «.Kb«,.  1st.  7s,  IMOj  JAJ: 

M&nl.  6s 

0|6«a.AL.C,OoB.8*. 

Tae.6a 

Ba  tiaad,  lst,e* 

"••.Ja.. 


lao 


!l 


Bond*, 


.190A,J*J 
19m,>AA 
1990LaAO 


HWafiT!.... 
I  Palaes  Oar. 
Walaa.... 
Mlaiac. 


kistpTiLr 


Aii.Ssffi?K':?yi«,'?wij*j 

AUaatta  CM7  UX  5*.  k.,  I9I9.1f  AB 
BalTMaa  Del.,  I>t,  6a . .  1902,  J  AD 

O      Catawtsaa.  M.,  7« 1900,  FAA 

9%  nwrilllirAJefc.  1st. 6*.  1987. JAJ 

..^.    55illHlBg.6s 190<MM.MAS 

•%  IM.  A  B'd^r'k,  Itt.  7s.  1906,  FAA 
4%  »iataaAAiB.  lstM..5*.I9ao,MAll 
8%  Klalr.  AWIIm..Ut,t>«  1910,JAJ. 
4    !  Bnat.ABr'<lT.>|..('.>o.5s.-9i,AAO 

IW    I  Lehl4(h  Mar.  4%s 1914.0.^ 

S%{;    SdOs.iutd 1897.XAiJ 

42     !    r««aerW1  mnrt   4%>.  C.1924.6-F 
7%i  L»hl«h  Val  roal  Ut  S(,K.I933iJ4tJ 

I:u*k)|ik  Valley.  IK  (t«...IMW<4,  J«lU 

196    l{    94  7s 1910,  MA.<< 

S«%>     Oaaael.6 1933.  J 

160%l  Itoilk Paaa.  1st,  7s....l996.M 

186    ll    aaa.M.7s 1908,J 

I .«.  4       Paaaaytvaala  (as .  es.  r.  1910.  Var 

"I  OaMBl.6e,o        1006.  Vf« 

1%      OQM0l.8*,r 1919.T*r 

4-<%      OoUat.  Tr.  4%  It I913,JA(> 

32%  ■  Pa.  A  N.  Y.  ranal.7«..  I9q«t..T*n 


ll5>a 
106 

68 
lOB 

99 

9* 

91 

94 

80 

9f\ 

•i 

69 
118 
123 
131 

60 

•8 

aa 
lai 

TV 
90 

ioa" 

49 

• 

6 
I0« 

104 


71% 
1I« 


iS% 

100 
100 

98 

98 

81 

98 

90* 

vii 
iva 

s 

40 

128% 


,Pa.  A  M.  Y.  Ca..  eon.  5S.I93A.  AAO 
PatWaaaa.  1st  ser..5s.l918,  (^-J 
P>lla.A  tttaien.  M.  6r.l930,  AAO 

Oaa.  aM(t..4( 1980,  AAO 

PkUa  A  Bead,  aaw  4  (.,  196S,  JAJ 
1st  Fret,  laeoma.  6  g,  1066,  Fab  1 
•d  pr«r.  ln(«Mn«i6  c.  1966,  Fak.  1 
84  pnf.  tnoome.  8  f,  1968,  Feb.  1 

94.7s 1988,  AAO 

CaaaoL  mort.  7s 1911.  JAD 

Oaaaol.  nwrt.  6  > 191 1,  JAD 

Btlf.6|C.j  1897.  AAO 


104 


Toi 

?" 
108% 
1 104% 
87 


I«9(0' ^ 

Oaa.  M.,6  >..aiampe<f.l»33.  MAN 

Terminal  Si.  ■ 1911.  Q.-K. 

PUL  Bead.  AV.  B.  4s 1943 

laeomea.  series  A 1958 

Ineooaa.  series  B 1963 

PbU.  WUa.  A  Bait..  4a.  1917.  AAO 
Pitta,  a  A  at.  U,  7s.. ..1900,  FAA 
BBfcyl.B  B.IWde.l*t  6  g.  1936,  JAD 
aiiiailli  AlBd.,lstnL3*.1914.JAJ 

OaiM4B.J..6> 1894,  AAO 

Warraa  A  Fraia.,Ist.7s.l896,FAA 

A,iL*/lVh£f.l"!??l907,J.J 
laeoOM  6a ItMN),  AAO 

BalUaiaraBelt.  1st.  5<i.l99u,  MAN 

Baltlaoia  A  Ohio  4  c.,  1936,  AAO 
Pitts.  A  Oonn.,  6  (  . .  1935,  FAA 
ataten  Island,  3d.^  «.  1920,  JAJ 

BaLAOhIO  8.  W..lst.4%iC.1990,  JAJ 


190t,«AB    109    ;iO«% 
.I898,PAA     -    ' 


:caMFJlYad,3er.A.,6<.I9l6,  JAI) 

aeries  C,  6  «.. 
4%« 


I  B..  6  ...... 


}100 

I0«     '|'111% 


1 
1 
I  ("I  1  .'I) 

117    ; 

128%    

107% 

ioi%;:::::"; 

109%1    

lO*       I 

102         

101       101  •* 
IO»%  llOt 

>;''"ll     .....'■ 


li'-'s 


135 


1.(2 
12U 


1916.  JAU 
1916. JAD 

CeoLOhlo,4<iiK 1930,  MA8 

Chart Ool.AAoic.  lat  7s.  1895.  JAJ 
iOa.0ar.  A  NorTlst  6  (..1939,  JAJ 

Mortk.  Osat.  6* 1900,  JAJ 

6s 1904,JAJ 

'    Banes  A.  5« i!»M.JAJ 

4>M •    '■.  AAO 

Ftedm-AC  i  K«A 

fltt4.ACoi  -.JAJ 

VlrxtniaMM).,  ut  u>...i!i<Mi,  MAS 

I    2dBer«es.6* 1911  HAB 

,    SdBerles,  6s 1016,  MA8 

4th  Hertes,  3-4.&S..... 1921.  MAS 

»lh  Series,  &« Itt'i6.  MAS 

West  Va  V.  m  "■  lsi.6«.19ll,  JAJ 
WarlfL  ^.U.  CaaaoL  6  «.  1914.  JAJ 
Wllm.  Ool.  A  An«.,  6s..  luio.  JAD 

■  l*U»IJ.AWK»D». 

Baiuranre— CItT  nall6«.  I9uu,a-J 

FandlncO 19O0.  a-J 

We<t  Marrl's  KK  U«..ie02.  JAJ 

Water  6s. I'JUi.  MAN 

Fandlnit6e lOltl.  M.%v 

KX'hMUv  3VW l>«:4.).  .I.k-i 

Vlrstala  (Otetei  3s,  una .  il.^.:,  J  ju 

C!beeapaalHUaa.6s ItfOO.JAU 

Ooasaf.e«*,6s lHlo,J*l> 

6s 193».J4-.f 

Bqot'nh'*  n.«  «•  ...... 


Bid. 

Ask. 

107% 

99% 

^^ 

113% 

115% 

101 

•  ••• 

76% 

76% 

86 

86% 

86 

36% 

81 

31% 

lltf 

•  •*e« 

i5o 

129% 
121 

105% 

101 

103% 

lOS 

■  •••• 

60 

...... 

....M 

1>4 

...M 

107 

..••.. 

103 

...... 

103 

112% 

118 

93 

100% 

101 

99 

96 

103% 

,  72% 

70 

70 

lot      

99    llOl 
9i%    93% 

116    I  

111%  tl2>t 

106     , 

99       lUO 
10>%  110% 
110     113 

no    112 

104    jlu7 

"95"r97% 
103%  104 
<*7    I 


lil  I 

!««■«  ..!..; 

7.1  I   7.4 
106 

US  Ill4 

i)t(  100 

li'ii  .     ..• 


I  LMtprlaa  this  weak. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continnei).-ACTIVE  BOyDS  MARCH  a  AND  FOR  JEAR  1894. 


Bailsoad  ard  Miscel.  BOXDS, 


Amet.  Cotton  Oil.  deb.,  8K.1900 
At.'nm.AS.F.— 10O-yr.,4ig.l989 

3d  3-ii<,  g..  CI.  ■■A'" 1989 

Col.Miaiiiud— Cons.,  4  g.l940 
AU.  &  I'lic— Giuu-.,4  g....l9S7 

W.  U.  Iiiconie,  68 1910 

Brooklyn  Kiev.  liit,6  K--.1924 

Union  Elevated.— tin. ..1937 

CMiada  SouUiem.— l8t  5b..  1908 

2<1,  5s 1913 

Cent.  Ga.-8.4  W.l«tcon.6».1929 
Central  of  N.  J.— Cone.,  78. 1809 

Oon«ol.,7i!L 1902 

Oeuerai  mortgage,  S  k.  . .  1987 

l«U.4W.B.,con.,78,a»M.190t) 

"  uiortBaK«59.1912 

Am.  Dock  A  liu]..,  5«....in21 

Central  Pnclflo— Cold,  C«..189M 

Clit'S.  i  Ohio— Mort,  B  g...l911 

lBtcon»oL,5g 1939 

<ieucn4l4>9«,K 1902 

R.  i  A. Dlv.,  1  »t€on., 4 g.  1 989 

2do(in.,4  g..l980 

Kill.  Lex.  A  Big  San.- -3  K.  1 902 

Chic,  Biul.  4  (J.— Cou.,  78. 1903 

1J<  lienturo,  5« 1913 

ConvcrtlMeSs 1903 

iJcuver  Division,  4s 1922 

Ntibr»»kii  Kxtonslon,  4s. 1927 

Hiiu.  <tSt.  Jos.-ConH.,  G819U 

Chic.  &.  K.  111.— l8t,8.f.,68.1907 

Consol.,  (ig 1934 

(Icneral consol.,  Ist,  58.. 1937 
Chl<ago&Erie-l8t,5g...l982 

Incoinc.  .is. 19R2 

Cbie.  G:i»  L.  &C.— I8t,5g..l937 
Chic.  Mil.  &8t.  P.— Con.  78.1905 
1st,  Southwest  Dlv.,«8..1i)09 
1st.  So.  Mlun.  D1v.,6b...1910:J 
l8t,Ch.APacW.Div.,58.1921  J 
Chic.  &  Mo.  RIv.  Dlv.,5s.l92«  J 
Wise.  &  Mlun.  Dlv.,  5  g.  ..1921i  J 

Tcriulnal,  5g .'...1914  J 

Gon.  M.,  4  g.,  series  A...  1980 

Mil.&Nor.— l8t,con.,68.1»la 

Chic.  &  N.  W.— ConsoL,  78.191  ."■ 

Coupon,  gold,  78 1902 

Sinking  fund,  68. 1929 

Sinking  fund,  .'■s 1929 

Sinking  fund  doben.,  58..1933 
25-year  dobenture,  58. . .  .1909 

Ext«UMon,  48 192B 

Cliic.  Peo.A  St  Louis— 5  g..l«2- 
Chlc.  E.I. &Pac—(>s,  coup. 1917 
Kxtcnsion  and  coll,  58...1934 
30ve^r  debenture,  5s...l921|M  &  S 
Chic.  St,  P.  M.  &  O.— 68. ...  1930  J  &■  D 
Clevcland&Canton— 58...1917  J  &  J 
C.  C.  C.  &  I.— Consol.,  7  g.  1914  J  &;  D 

General  consol.,  6  g 1934  J  <k  J 

C.C.C.&Stl^— Peo.d3:.,48.1940  A  &  O 

Income,  48. 1990  April. 

Col.  Coal  &  Iron— 6  g 1900  F  &  A 

CoI.H.Val.&Tol.— Con.,5g.l931  M  &  S 

General, 6  g 1904  J  &  D 

Denver  &  Rio  G.— 1st,  7  g.l900  M  &  N 

1st  consol.,  4  g 1936  J  &  J 

Det.  B.Clty*Alpena— bg.l913  J  &  J 
Det.Mac.*M.— Ld.grant8.1911  A  &  O 
Dul.  So.  Sh.  &  All- 5  g....l937iJ  <te  J 
E.Tenn.V.&Ga.— Con.,5g.l956;M  &.  N 
Knoxville&Ohio,  6g...l925  J  &  J 
Ft.  W.  &Denv.City— 6g...l921  J  &  D 
Gal.H.i-.San  An.-M.&P.L.lst.Sg  M  &  N 
Geu.  Electric,  deb.  5s,  g...l92-2!J  &  D 
Hour.  &T.  Cent., gen. 48,g.l921  A  &  O 

M,fe  N 
M,fe  S 
J  &  I> 
J   &  J 

Q— F 
i  &.  3 
1  &,  i 
J  &  D 

Q-J 
J  &  D 
A  .Sc  O 
J   <fe  J 


Clo*ing\Rangt  (latri)  in  1894. 

Prict „,  ^         ' 

Uar.  2.      LtneuU        Eighat. 


113 

71>e 

34 

28    b. 

44>4b. 
3  lab. 
1031s 

05    b. 
109^ 
102  H)b. 

39 
11413b. 


Ill     Feb. 
67     Jan. 
3II3  Jan. 
28     Feb. 
44 13  Feb. 
2>3  Jan. 
100     Jan. 
94     Jan. 
105  >s  Jan. 
102     Jan. 
32     Jan. 
112>aJan. 
123    b.|121     Feb. 
112^    lllOisJan. 
100    b.:i05     Jan. 
b.ilOO     Feb. 
b.'lOSia  Jan. 
103 14  Jan. 
II512  Jan. 
101 14  Jan. 
72     Jan. 
84     Jan. 
78ifl  Jan. 

96  Jan 
119     Jan. 

97  Feb. 


99 
109 
105 
119 
105 

73»« 

88^ 

82  b. 

08  a. 
120% 

99% 


101  >sb.  lOliaJan. 

'  fll    b.    90%  Feb. 

89i4b.i   851a  Jan. 

114i.ab.:l]5>4Jau. 

11412b.  llliaJau. 

120    b.  llSifiJan. 

99 '4    I   97%  Jan. 

9G1-2       951a  Jan. 

3412a.    31isJaii. 

83        !   83     Mar. 

127    b.  126     Feb. 

114    b.  112     Jan. 

11413b.  111%  Jan. 

IO918     107     Jan. 

103    b.  101  la  Jan. 

b.  104     Jan. 

b.  106     Jan. 

b.;  90     Jan. 

b.  1121a  Jan. 

*139i2b.il38     Jan. 

124       'iL'liaJan. 

117    b.  116     Jan. 

*110    b.  107^8  Jan. 

106 14  Jan. 

104     Jan. 

97     Jan. 


107 

108 

90 

ni4 


108    b. 

106 14 
98    b.i 
95    a.  I 

126    b. 

100^9 

9214b.' 


123     Jan. 

9714  Jan. 

9214  Jan. 

12114b.  119i2Jau. 

81    a.;   60     Jan. 

129    b.l 

llBiab.  117  Jan. 
73  b.:  72  Jan. 
17  b.  15  Jan. 
95%b.  95  Jan. 
87  b.'  86i2Jan. 
8914b.    87     Jan. 

-113    b 

7413    !  73     Feb. 


Illinois  Central— 4  g 1952 

Int.  &  <H.  Nor.- 1st,  6  g.. .  1919 

2d  4-5e 1909 

Iowa  Ceutral-lst,  5  g 1938 

Kings  Co.  Kiev.- iBt,  5  g..l925 

Laclede  Gas— l8t,5g 1919 

Lake  Eric  <t  West.- 5  g. . .  .1937 
L.  Shore— Con.  cp.,  Ist,  78..1900 

Consol.  coup.,  ^d,  78 1903 

Long  Island- lstcon.,5g.l931 

General  mortgage,  4  g.;.1938 

Louis.  &  Nash. — Con8.,78..1'-9!* 

N.  O.  &  MobUe,  Ist,  6  g..l930 

2d,  6g..l930lJ  &  J 

General,  flg 1930  J  &  D 

Unified,  4  g 1940  J  <k  J 

Nash.Fl.&Sh.-lKt,gtd.,5g.'37F  &  A 
Kentucky  Central— 4  g..  1987 'J  &  J 
Louis.  N.  A.  &Ch.— 1st,  68.1910  J  &,  J 
A  &  O 
F  <fc  A 
J  it  J 
M&  N 


23 

95  b., 
94 
100 
73  %b.; 


23  Jan. 
93  Feb. 
SeiaJan. 
96  Jan. 
66  Jan. 


1131a  Jan. 

7118  Feb. 
34i>8  Feb. 
32  Jan. 
48>a  Jan. 
4  Feb. 
107  Jan. 
97 13  Feb. 

110  B'eb. 
105%  Feb. 

40  Mar. 
115  Feb. 
123 14  Feb. 
112%  Feb. 
lOHia  Feb. 
102  Fob. 

111  Feb. 
105%  Feb. 
119  Mar. 
105  Feb. 

751a  Feb. 

89  Feb. 

84ie  Jan. 
100>s  Feb. 
120%  Feb. 

99%  Mar. 
103%  Feb. 

91%  Feb. 

89  Feb. 
11913  Feb. 
1161a  Feb. 
llilia  Feb. 

99 14  Mar. 

98     Jan. 

35     Jan. 

87  Jan. 
127  Jan. 
113  Jan. 
115  Mar. 
109 14  Feb. 
10213  Feb. 

107  Feb. 

108  Feb. 
90 12  Jan. 

115  Feb. 
14014  Feb. 
124  Feb. 
117  Feb. 
Ill  Feb. 

109  Jan. 
108  Jan. 

98%  Feb. 


Bailsoas  ako  Mibcel.  Bonds. 


Tnler'l 
Period 


Mo.  P»o.  r Con. J— 3d,  78...  1906  M  &  N 
Pacof  Mo.— Ist.ex.,  4g.l938  F  &  A 

2d  extended  58 1938 

Bt.L.&Ir.Mt.lstext,58.189' 

2d,7g 1897 

Cairo  Ark.& Texa8,7  g.lS97 
Gen.  R'y  &  landgr.,5 g.l931 
Mobile  &  Ohio— New,  0  g..l927 


127  Feb. 

100%  Mar. 

')  Feb. 

124  Feb. 

84  Jan. 


119  Jan. 
74  Feb. 
16  Feb. 
97  Jan. 
91  Feb. 
921a  Feb. 


771a  Jan. 


89  b.;  OOHJan. 


81 

63%  j 
100  b. 
IIOI2 
'  60  b. 

87i2b.! 

"83%" 


68  Jan 
GO  Jan. 
100  Feb. 
110  Jan. 
61%  Mar. 
86  Jan. 
79  Jan. 
81  Jan. 
113%b.  llOiaJau. 
119  b.l  18  Jan. 
123  b.!l22  Jan. 
11512b.  113  Jan. 
95  b.  9358  Feb. 
llli^b.illO  Jan. 
114  b.ll2i2Jan. 
101  a.  97  Jan. 
11512b.  10913  Jan. 
74  b.  7214  Jan. 
b.  7G  Feb. 
b.  82  Jan. 
b.  108  Jan. 
i  93  Jan. 
'  5519  Jan. 
116  Jan. 
107     Jan. 


85 

82 
110 

95 

57 
117% 
108  "2 


Consol.,  Sg 1916 

Louis.  St.  L.  &  Texas— 6  g.l917 
Metro.  Elevated— 1st,  6  g.l908 

2d,  68 1899 

Mich.  Cent.— Ist,  cons.,  7s.l902  M  &  Nl  122    b.,122     Feb, 

Consol., 5s  190'_'M&  N,-104%b.l 

MIl.LakeSh.&W.— lst,Gg.l921;M&  N    125    b.,124     Jan. 

Eiten.  .fc  Imp.,  5  g. 1929  F  &  A    lOGifib.  105%  Fob. 

Mo.  K.  &E.— l8t5a,  g.,  gu.l942  A  &  O      80%       80     Jan. 
M.  K.  &Texa8— l8t,48,g..l990'J  &  D     SOSs       78     Jan. 

2d,4B,g..... 1990|P  &  A      4313    I  41     Feb. 

Mo.Pac.— lst,con.,6g....l920lM&  N|     89iflb.|   87     Jan. 


26  Feb. 
96I3  Jan. 
94     Mar. 

100  Feb. 
7412  Feb. 
91  Jan. 
81  Feb. 
63%  Feb. 

101  Feb. 

111  Jan. 
67  Feb. 
88%  Feb. 
80  Jan. 
85     Jan. 

113%  Feb. 
II914  Feb. 
1241a  Feb. 
115  Feb. 
96     Jan. 

112  Feb. 
II518  Jan. 

•7  Jan. 
115     Feb. 

76     Feb. 

90     Feb. 

84  Feb. 
108     Jan. 

9713  Feb. 

57  Jan. 
II8I4  Feb. 
1081a  Feb. 
123  <a  Jan. 


General  mortgage,  48 1 938 

Nash.  Ch.  &  St.  L.— Ist,  78.1913 

Congol.,5g 1928 

N.  Y.Central— Debt.  oxt.4B .  1905 

l8t,  coupon,  78 1903 

Debcn.,  ha,  coup.,  1884. .1904 
N.  Y.  &  Harlem,  78,  rcg  1900 
B.  W.&  Ogd.,  consol.,  56.1922 
■West  Shore— Guar., 4s... 2.S61 
N.  y.  Chic.  &  St.  L.-4  g. ..  .1937 

N.  Y.  Elevated— 78 1006 

N.  Y.  Lack.  &  W.— Ist,  6s. .  1921 

Construction,  5b 1923 

N.Y.L.E.&W.— I8t,con.,7g.l920 

2d  consol.,  6  g. 1969 

Long  Dock,  consol.  6  g.  .1935 
N.  Y.  Ont.  &  W.— Ret.  4s,  g.  1992 

Consol.,  iBt,  5  g ..1939 

N.Y.Sus.&W.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g 1910 

Norf.  &  W.— 100-year,  5  g.l99» 

Md.&\Va8h.Div.-lst,5g.l941 

North.  Pac.—l8t,coup.,Gg.  1921 

General,  2d,  coup.,  6  g.  ..1933 

General,  3d,  coup.,  6  g...l937 

Consol.  mortgage,  5  g 1989 

Col.  trust  gold  notes,  68.1898 

Chic.  &  N.  Pac,  1st,  5  g.  1940 

SeattleL.S.&  E.-lst,gu.6.1931 

North.  Pac.  &  Mon.— 6  g...l938 

North.  Pac.  Ter.  Co.— 6  g..l933 

Ohio  &MiS9.— Cons.  B.f.,78.1898 

Consol.,  78 1898 

Ohio  Southern— Ist,  6  g....l921 
General  mortgage,  4  g...l921 
Omaha  .t  St.  Loula— 4  g...l93 
Oregon  Impr.  Co.— 1st,  6g.l910 

Consol.,  5  g 1939 

Ore.  R.&  Nav.  Co.— Ist,  6  g.  1909 

Consol.,  5  g 1925 

Pennsylvania  4s,  g 1943 

Penn.  Co. — 413  g.,  coupon. .1921 
Peo.  Dec.  &  Evansv.- 6  g. .  1920 

EvausvlUe  Div.,  6  g 1920 

2d  mortgage,  5  g 1926 

Pliila.  &  Read.— Gen.,  4  g..  1958 

iBt  prcf.  income,  5  g 1958 

2(1  pref.  Income,  5  g 1958 

3d  pref.  i  ucome,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich.  & Danv.— Con.,  6  g..l915 

Consol.,  5  g 1936 

Elch.&W.P.Ter.  Trust.e  g.  1897 
Con.  1st  &  col.  trust,  5  g..l914 
Rio  G.  Western- 1st,  4  g..l939 
St.  Jo.  &  Gr.  Island— 6  g.  .1925 
St.  L.  &  San  Fr.-O  g.,  CI.  B.  190(i 

6  g.,Cla88C 1906 

General  mortgage,  6  g  ..1931 
St.  L.  So.  West.— l.st,  48,  g.  19H9 

2d,43,  g.,  Income 1989 

8t.P.M.&M.-Dak.Ex.,6g.l910 

1st  consol.,  6  g 1933 

"         reduced  to  413  g 

Montana  Extension,  4  g.  1937 
San  Ant.  &  A.P.— l8t,4  g.,gu.,'43 
Sec'ty  Corp. (X. Cord.)  l8tcou.69. 
So.Car.— lst,6  g.,  ex  coup.  1920 
So.  Pacific,  Ariz.— 6  g.. 1909-10 
So.  Pacific,  Cal.— 6  g....l9u5-12 

Ist,  consol.,  gold,  5  g 1938 

So.  Pacific,  N.  M.— Gg 1911 

Tenn.C.  I.&Ry.— Ten.D.,  l6t,Gg 
"■      ■     ■        -•       ~  --1? 


Birmingham  Dlv.,  6  g... 
Texas  &  Pacific— Ist,  5  g.. 2000 

2d,  income,  5g 2000 

Tol.  Ann  Ar.  &  N.  M.— 6  g.l924 
Toledo  &  Ohio  Cent.— 5  g..l935 
Toledo  Peo.  &  West.— 4  g. .  1917 
Tol.  St.  L.  &  Kan.  C— 6  g..l916 

Union  Pacific— 6  g 1899 

Ext.  sinking  fund,  88.... 1899 

Collateral  trust,  413 1918 

Gold  Gs,  col.  trust  notes.  1894 
Kan.  Pae.-Den.  Dlv.,  6  g.  189!) 

1st  consol.,  6  f^. 1919:51  &  N 

Oregon  Short  Line— 6  g..l9'.i2F  Si  A 
Or.S.L.&Ut'hN.— Con.5g.l919  A  &  O 
U.P.pen.&Gulf,con.,5g.l939'J  &  D 


J  <&  J 
F  &  A 
M&  N 
J  &  D 
A  &  O 
J  &  D 
Mac  S 
J  &  J 
A  i  O 
M&  N 
J  &  J 
M&  8 
M&  N 
A  &  O 
J  <fc  J 
A  &  O 
J  &  J 
I  &  J 
F  &  A 
M&  S 
J  &  D 
A  &  O 
M.&  8 
J  &  D 
J  &  J 
A  &  O 
J  &  J 
J  &  J 
J  &  J 
A  &  O 
J  <fe  D 
J  &  D 
M&  N 
A  &  O 
F  &  A 
M&  8 
J  Ac  J 
J  &  J. 
J  &  J 
J  &  D 
M&  N 
J  .t  J 
J  &  D 
A  &  O 
J  &  J 
J  &  D 
M&  N 
J  &  J 
J  &  J 
M&  S 
M&  N 
J   i  J 


cutting 

Price 

Mar.  2 


J  &  J 
J  &  J 
A  &0 
F  &  A 
M<k  S 
J  &  J 
M&  N 
M&  N 
M&  N 
J  &  J 
M&  N 
J  &  J 
M&  N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&  N 


106  b. 
'  97  b, 

102=8b. 

101 

105 

95  b. 

74  a. 
114 

581* 
128iaa. 
100  b. 
102% 
124% 

107  b. 
119  b 
115  b. 

10338 

99% 

11008 

130ieb 
111  b. 
130i8b, 

83 
127  b. 

82'e 
109 
10508b 
lieiab. 


Range  (tales)  <n  1894. 


Lowest. 


82    a 
112 
84% 
60 
29% 


46  a, 
t  4513b. 

30  b. 
100  laa. 
lOSiflb. 
IO8I2I). 

94iab. 

47  b. 
45    b. 
9618 
51    b. 

107 
71    b. 


108 
75 
75 
22 
75 


&  J 
&  O 
&  O 
&  J 
&0 

&  J 

J  &  D 
March 
M&  N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&  S 
M&  N 
P  &  A 
M&  N 


36 
25T8b. 
21 
8412 

llOigb. 

t  71 

t  48 

t  21 

69 

GSifl 

10913b. 

109 'ab. 
90    b. 
56=8 
17% 

11713b. 

II7I2 
99 13 
86 
54T8 


1261a  Feb. 
1071a  Jan. 

82     Jan. 

SO's  Feb. 

4713  Jan. 

90     Feb. 


Virginia  Mid.— Gen.  M., 5s. 1936 

*'  "        stamped  guar.. 

Wabash— Ist.  5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  serleBB 1939 

West.  N.  Y.  &  Pa.— 1st,  5  g.  1937 

2d  mortgage 1927 

West.  Un.  Tel.— Col.  tr.,  58. 1938 
WlBC.  Cent.  Co.— Ist,  5  g...l937 

Income,  5  g 1937 


M&  N 

M&  N 

M&  N 

F  &  A 

J  <k  J 

J  &  J 

A  &  O 

J    &  J 

J   &  J 


108    b. 

90    b. 
107iab. 

9008 

97    b. 

8213b. 

841.2b. 

77=8 

2II4 


103     Jan. 

95     Jan. 

99  Jan. 
lOOia  Feb. 
102     Jan. 

99     Feb. 

71  Jan. 
limJan. 

57^8  Jan. 
1251a  Jan. 

98  Jan. 
IOII3  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
IOOI3  Jan. 

9714  Jan. 
109%  Jan. 
12713  Jan. 
110  Feb. 
131  la  Jan. 

74 13  Jan. 
126     Jan. 

8214  Jan. 
107  Jan. 
10414  Jan. 
117     Jan. 


Highetl. 


105%  Jan. 
78>aJan. 
52  Is  Jan. 
26>4  Jan. 


43  Jan. 
1 40  Jan. 

3012  Feb. 

95  Jan. 
106  Jan. 
106  Jan. 

9212  Feb. 

45  Feb. 
42  Feb. 

9213  Jan. 

46  Jan. 
IO412  Jan. 

60  Jan. 


106  Jan. 
74  Jan. 
7413  Feb. 
19  Jan. 
6712  Jan. 
31  Jan. 
1912  Jan. 
I6I2  Jan. 

81  Feb. 
106 13  Jan. 
1 05  Jan. 
140  Jan. 
f  18  Jan. 

67 12  Feb. 

65 12  Mar. 
101  Jan. 
101  Jan. 

82  Jan. 
55%  Jan. 
I6I4  Jan. 

11513  Jan. 
115  Jan. 

97i3Jan. 

84  Jan. 

5012  Jan. 


107  b. 

78  b. 
I  5912 

107  b. 
100 

45  b. 

91  a. 
107  b. 

89 

9OI2 

52  %b. 

45  a. 

81 

79  b. 
104  itj 

7034b. 

22  b. 
100 

19% 
104 

76 

1712a. 


105  Feb. 

91  Feb. 
10708  Feb. 

88  Jan. 

95i4Jan. 

75  Jan. 

77  Jan. 

72%  Jan. 

1712  Jan. 


104  Jan. 
7818  Jan. 
5812  Jan. 

105  Jan. 
9513  Jan. 
45  Feb. 


107  Feb. 

99%  Jan. 
100  Jan. 
103  Jan. 
105 12  Feb. 

99  Feb. 

74  Jan. 
114  Mar. 

61  Feb. 
1281a  Feb. 

102  Jan. 

103  Mar. 
125  Jan. 

110  Feb. 
1191a  Feb. 
115i4Feb. 
IO312  Feb. 

99%  Mar. 

111  Feb. 
129i2Feb. 
11213  Jan. 
135  Feb. 

83  Feb. 
128  Feb. 

8478  Feb. 
109  Feb. 
106%  Feb. 
117i3Jan. 


112  Mar. 
85  Jan. 
6OI4  Jan. 
3013  Jan. 


48%  Jan. 
f  45     Jan. 

32  Jan. 
100  Feb. 
106  Jan. 
108 12  Feb. 

96     Feb. 

48I3  Jan. 

42     Feb. 

97%  Jan. 

5II3  Jan. 

10818  Jan. 

1     Feb. 


108  Mar. 
80  Jan. 
75  Jan. 
25  Jan. 
75 13  Feb. 
36%  Feb. 
26''8  Feb. 
2H2  P'eb. 

85  Feb. 
110  Feb. 
f71  Feb. 
1 50  Mar. 
123%  Feb. 

70     Jan. 

66%  Jan. 

11  Ola  Feb. 

109  Feb. 
90  Jan. 
58%  Jan. 
20     Jan. 

II6I3  Feb. 

II713  Mar. 

9913  Feb. 

86  Feb. 
56     Jan. 


110     Feb. 

94%  Jan. 
108      Feb. 

OOOg  Mar. 

98     Jan. 

83     Feb. 

86     Feb. 

7812  Feb. 

2378  Jan. 


82 

101 

82 

75 

48 

42 

70 

72 

102 

0 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


9814  Jan. 
IS  13  Fob. 
103  Jan. 
64  Feb. 
1313  Feb. 


107     Feb. 

79     Jan. 

60  Jan. 
IO714  Feb. 
103     Feb. 

49     Jan. 

91  Feb. 
10713  Feb. 

90  Feb. 

91  Feb. 
56  Feb. 
46  Jan. 
81  Mar. 
81      Mar. 

1041a  Mar. 
76 13  Jan. 


IOO14  Jan. 

22     Jan. 
10413  Jan. 

76     Feb. 

18     Feb. 


KOTK— "b"  indicates  price  bid  :  "a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRICES— tContiiined).—I2V.40rrp'.B  BONDS— MARCH  i. 


BECURITIE8, 


Railroad  Bonds. 

(Btoek  Sxehangt  Prieet.) 
AJabuna  Mid.- Ist,  g.,  guar.. 1928 
A.  T.  iSc  S.  F.— 2d,4B,  Class  B. 1989 

Col.  Mid.  iBt,  g.,6B 1936 

AtUntloA  Danv.— Ist  g.,  68..  1917 
AU.  A  Pac.— 2d  W.  D.,  gu.  66,. 1907 
Bklt.  A  Ohio— iBt,  6s,  Park  B.19ig 

»«,roid 1925 


Bid. 

Ask. 

90 

•73 

•118 

111 


8BCURITIE8. 


B.  &0.— Oons.  mort.,  gold.5B.1988 

W.  Va.  A  Pitts.- Ist,  g.,  6b..  1990 

B.  A  O.  8.  W.,  Ist,  g.,  4M...1990 

Monon.  River,  Ist  g.,g.  5s. ..1919 

OenflOhIo  Reor.— Ist,  413s. 1930 

Ak.A  Ch.  Juno.— lst,g,5B,gu.l930 

Host.  H.  Tun.  &  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  58...  1915 

Brunswick  &  W'n— Ist,  g.  4b,  1938 

Bull.  R(.  h.  *  Pitts.- Gen..58.1937 


Bid. 


1021a 


95 


ABk. 


103 
1031s 


71 


SECURITIES. 


B.R.&P.— Roch.  •  P.,  1st,  68.1921 
Roch.  &  Pitts.— Cons.  1st,  6a.l922 

Burl  Ced.  Rap.  A  No.— Ist,  58.1906 
CoRsol.  &coUat.  trust, 5a.. .1934 
Minn.  A  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  A  West.— 1st, 78....  1909 
Ced.  Bap.  I.  F.  A  N.,  1st,  6S.1920 
Xfit    58  ld21 

C.Ohio— OoV.A'cin'.M'i'stli'issilOSO 

Cent.  RR.  *r«nk.— Col.  (r.5B.1937 


Bid. 


Ask. 


I2014 , 

116%  117 


10614 

iis" 

101 
90 
85 

107 
98 

io8 

95 

80 

'  Me  pvUa  Fil't^vi  thwe  are  tbe  l«iMt  anoMtwo*  mftde  uua  wew. 
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NEW  YORK  STOCK  BXCHANOE  FRlCES^—nfAOTIVE  BONDS-fOonHnvedJ— MARCH  ik. 


BKCtrRITtM. 


C.  K.  A  B.-Ch»t.B.4C..«t<l.|t. 
Oeat.  of ».  J.— ConT.  d«b.,  6«. 
Osatni  i'ariae— Odd  b<U,  6«, 

Sold  bonds,  6* 

eold  bond*.  6* 


B  JoMulB  Br.,  6* 

Itort.  ifoldS* 

tAnd  rrant,  &*.  s 

a  4  0-IXT-.  •»•••?•*• 

WmU  P«lfle-Bond».6«... 
■o.  B«Uw»y  (C»i.>-l»t,  «• 

60-Taar  5a -••.:• 

0>W>  *  O.— Pur.  U.  tond,  6*. 
•k  gold.  •«rte«  A. 


OnSg  VaUeT-l»t,  »..  5«. ... 
Warm  Bw.  VaL,  lat.  g.  Sa. 


Okea.  0.*So!Waat.— U(  a«,  g 

td,  aa 

Oh.  V.-0«a.«oB.laUci>.C.Sa. 
OklM«0  *  AIWB-8.  F.,  6a. .. . 

LoS.  *  Mo.  Blver-lat.  7a. 
Id.  7i 

St.  L.  Jacka.  *CU«.— lat.7a. 

Mlaa.B.  BrhUo-lal.  •-  f ,  *" 
Cfeia.BarL*Iior.— l*t.&a.... 

Sab«BUu«0« •-• 

Okla.  BarllDC.  *  Q.— 5a.  a.f.. 

Iowa  OIT.— Sink.  fond.  5a.. 
aiiikio(ta>d.4a 

inaln,ia 

v-kia  AUdlauOoal— lit5a. 
OU.  Ma  *  St.  P.-l«t,8aa»J). 

ld,7S-10a.  P.  D 

tat.  7*.  •  (..  B.  D 

Ut,  I.  4  a.,  7a 

lat,  I.  4  D..7a 

UtX'.  4M..7a 

lat,  I.  4  D.  Kztanaloo,  7a. . . 

Ut.L*C.  4I>aT.,»a 

Ut.H.  *  D..7a 

Ut.H.  4  D.,Aa 

CbleaKo  4  Paelle  DIt.,  6a. . 

Mlnarml  Potat  DIT.  5a 

a  4  U  Bap.  DiT.,  5« 

Pkrgo  4  Sootk.,  6a,  Aaau. . . 

tea.  eoar.  aink.  (uad,  5a 

Dakota 4  01.  Booth.,  5a.... 

MIL  4  Jlor.  main  Uii»-6a. . . 
akto,*a.W.-M  rear  dab.  ^ 
^Sauukba  4  U  B.  lat.  6a.... 

ltaaM.4  Minn.— lav 7a.... 

SvnMldUnd-UI.  Ba 

tMlaaalA— lat,  ooot.,  7a. . . 

Ala.  4  MUvankoo-Ut,  7a. 

trtn.4  8t.P.-2d.7a 

Mil.  4  Mad.-l*t.  Sa 

OtL  C.  P.  4  8L  P.-lat,  5a. 

■orUiam  III.— lat,  5a 

Ox  Pro.  481.1.— CaD.l>tjc.5<. 
as  I.4F.-U.M.4F.l>.l«l«a. 

Ut,  3>« 

CxtanaUin,  4a 

Kaokak4lMa  M.-lat,5*. 
OkleaM  4  BL^L«Bl»-l>l,j8«. 


wwKi^  .  .^  Mlnn.-lat,6a... 

_pl.PMd4B.a-ltt.6a 

flu*,  4  W.  Ind.— lot.  a.  L,  6a. 

OaMtal  Bortno,  6a 

flki^ikWaat  Mbh.-Oa 

•teBbi.  4  O.— Can.  a.  f.,  7a. 


M.(ol<l.  «■«• 

Gte.  D.  4  Ir'o— lat.(u.  Sa,(. 
Ote*.  4k.  4  CoL-kq.  4  3d  6a. 
aac  48t.  L..Cali«dlT.— 4a. 

ai.Loa.IHT.— lateal.U't4a,«. 

fcfttJW>Bl  IWT.-Ut^.  4a. 

WSM^.TaLI>iT.-Ut4. 4a. 

Hth.4M.lMT.— lat.*.  4«. 
m.  I.  4  a-lat.<..4a. 


4CL— C<iii.lat^5a, 
-Ut.7a, 


5,a.t 


aL(M.On.4t»d. 

OkBtoL  atnk.  (Bad,  7a . . . . 
CBmb.  4  Mak.  T.-«teld.  5a 
ONamhU  4  (M<aoa.-lai.  6a 

MLia 

'  -,LM!k.4W.-Mort.7a 


SUu,*llT.-lat.7a. 


-lal.7a.... 


lat.  oca.,  raar.,  ?• 

OaL  4.ilud.(Ska — Ooupvn  7*, 


^^ 


I>tT..ao«^, 


Tt. 
Ut.(>.,7a 


Btna.  4  ai^lat,  eoaik, ' 


7t. 


OwtT.  mmemnf—vmL.  aa.  c. 

MatropoL  Ky^lal,cii.  «.6t. 

OwT.  4  R.  O.— lap,.  (.,  tt. . . 

OmlBU  4  In*  Brntja    Iw  6a. 

■^2<tU.  Ta.  4  0«.— lav  7a... 

ml  5a......... 

.fold.  6a 

^■..Sa.. 

iBlrm.-I«t.«.,5a.. 
.Ontrml-lataa... 

.utaadad.  7a 

ad.  aztaadad,  5a. 


y'""    lat ilaB.  6a.... ...... 
.4ll-lat,7a 

fJT;  U  S.  4  W.-<!aL  U.,6a. 

&oaaa..Oa...... 

>B.i^— Hot1«.  6a.... 
0a-Ut.fB.f.  58.... 


Banha  Bpftua— lat, «..  aa. . 

Braaa.  4T.H^lat,«aaa.,6a. 

•■t.  r#n^rml,  r..  fta 


Bid. 


BECUBITIES. 


937 
908 
895 
896{ 
897 
900 
939 
900 
918 
899 
907 
9S8 
898 
908 
940 
941 
911 
911 
938 
903 
900 
900 
894 
eaa913 
936 
896 
901 
919 
919 
931 
936 


103%; 

lOSti 

104>a 


105 


106 

■96* 
107 
118 


•98 


113 

106 

103^ 

104 

104>a 


'105% 
•107 

83 


114>« 

lie 

183 

lie 

117 
135 

ise 

103 

133 

103 

117 

1U3I|L 

104^ 

'lll>t 


903 

897 

899 

903 

906 

919 

910 

910 

910 

910 

931 

934 

916 

916 

910 

931 

901 

907 

900 

898 

898 

907 

906 

90* 

910  105 

939 

906 

906 

906 

933 

915 

918 

.919 

91' 

H. 

V. 


114 
107 
106 
ISO 
130 

i'li' 

13S 
108 
105 


•s 

105 
135 


100 


109 


i7it 

ioe* 

48 


103^ 


J14T.n.— Mt.  Vernon  lot  68  .1933 

SdLC\>.  Br.  1st,  K..  Sr. 1930 

Ev.ARich.- let  i;cu.59.K.gu.l931 
Brana.  4  Indian.— Ut.  cons.. 1936 
•Hat  4  P.  Marq.— Hort,  6a. ..1990 

lat  eon.  Kold,  5a 19S9 

Port  Huron— 1*1,  5a 1939 

Fla.  On  4Peii.— l8t  g.  5s.. ..1918 

lat  con.  g.,  58 1943 

Vt  Worth  4  R.  0.-l8t  g.,  5s. .1938 
OaL  Bar.  4  San  Ant.— l8t, es.l910 
Gal.  H.  4  8.  A. -2a  mort..7s..l906 
Ga.  Car.  A  Xor.— Ut,  ku.  5s,  k.1989 

Oa.  Bo.  4  Fla.— lat,  g.  6s 1937 

Grand  Bap.  A  Ind.— Uen.  Sa..l934 
O.  B.  W.  4Bt.  P.— 3d  Inc.  tr.  racts. 
Honaatonlo— Oons.  gold  5a — 1937 
II.HaTea4Darbr,  Oona.5a..l918 
Uona.  4T.  C-Waro  4  K.  7a..  1903 
l«tc..5a<lnt.  irtdi 1937 


90 
99% 

11* 
116 
135 

iir<t, 
1:9 

138    I 


135 


119 


104 


95 


.  f.  6a  (Int.  gtd) 1913 

DebanV  6«,  prtu.  A  Int.  gtd.1897 

Pebent.  48.  prln.  A  Int.  Ktd.1897 

nilnola  Central— l8t,  g.,  4a  ...1951 

l8t.  gold,  3>aa 1951 

Uold  44 1951 

Cairo  BrbUe—ts 1950 

Bpringl  DIt.— Coup., 6a.. ..1886 

lOddla  DlT.-Bag.,  5a. IMl 

C  at.  L.  4  N.  O.  -Ten.  I.,  7a.  1897 

lM,eonaoL,  7a. 1887 

M«aa.. ....... ...•.••....••  1907 

aoid.  5a,  eonuon 1951 

Maap.  DiT.,  Tat  r.  is 1961 

Dub.  4 B.  C.-2d  DlT.,  78...1Sa4 
Osd.  rails  4  Mlnn.-l8t,  7a..l907 
Ind.  D.  4  Bpr.— lat  7a,  ex.  ep.I906 
I  Ind.D.4W.-lat&a.g.,tr.rM..l»t7 
I  2d,  5a,cold.tnutreeelpU..1946 
',  Inc.  M.  oooda,  inut  reoelpts .... 
I  Ind.  Ilia.  4  Iowa.-lat,  g,  4a.. 1938 

Int.40.irn-lat.6ax.... 1919 

'  Ktnca  Co.- P.  EL.  1  atJiA  Jtn.  A.  19te 
Lake  Kr«a  4  Woai.-^K.,  5a.  1941 
I L.  B.  4  M.8aa.— B.4E.-New  7a.'98 

'     Det.M.  4T.-Itt,7s 1806 

I     Lako  Shore— DtT.  bonds,  7s.taM 

KmL  Alt.  4  O.  B.-lat  go.  Sa.l9ia 

MakoB-g  OdoI  BB.-lal,  5a.lS*4 

Lahl<hV.>.Y.-Iat  giLX.4>W.l»«4 

iLahl4Sh  V.T^rm.-lat  gn  5s.«.l»«l 

litchl.  Oar.4  Weat.-fst6a.  g.iaie 

'Loaxlataad-lst.  7s 1688 

iTt.  4  B'vaT  1.-  Ut.  g.  5a.  1»17 

tdtMrtc-Ttao isa7 

B.T.4Maa.Baaeh.-lat,7a.  laST 
X.T.&4MJL-UI  ooa.  5a4(.IMB 
Brookra4MoBtiuik-lat,6a.l91 1 

lat.  5a Ull 

LA^UbraaaJkBt.  1.-C0n.5a.in9 

^^•■la.*Xaak.-Cw:ll.  Br.  7*..iao7 

jLB.*B4u-Utam  g....l9t9 

Rail » I H  OlTlatiiB,  as 1990 

■kLoidsMTlaton.itt.  6a...iatl 

34,  Sa _liM 

llatkT.  4  l>ecatur-lst,7a..UW 


.Ala.  . 


lasA 

1*37 


941 
930 
939 
990 
940 
940 
991 
936 
930 
938 


96 


97 


914 

938 
916 
936 
907 


•80 


103 
115% 

ioai* 


147.19 


,«al4..1»S4 
.1915 


a.  r.,6a^-«.  4  X. 

1040,Mld.6a. 

v..  50;«araa.f., u«< 

MOD    11',-% Paaa.4AL-Ul,6a.goU...iail 

937    I    CutUt.lraM,5a,g ^UU 

LOBJ-Alb.^aL^ran  ai  %  Ba.lfjB 
MMkatlaa  ta.-Omm.  tM-TZSH 

MaalMAWXUniaa'*-  ~       

M«Bphla4CfeaiL-«^ 

•-■     OB.  TBKB  MB.  7». 

ta  Oiat.  ConaoL— 4a.  (.ISll 

uaa.  iBooms  Ss.  ( I«M 

j*<-i.  iBtmatloaal-lat.  :^ 
iasicaa  Matloaai- 1  at. . 

«d.tBiiwi.aa.-A" 

Id.  to  I  IMl.  6a. -B" i»i. 

fiHB«0Batrat-6a 19W9 

^E.»t.::::::::::;:::::r> 

BavCAiltrgU.- l»t.3<.g.ciLl9M 
MIL  L,  a.4W.-ConT.  drb..  Sa.iaO? 


914 
900 
901 
915 
894 
917 
904 
.906 
Ml 
906 
910 
911 
936 
987 


9S7 
9ta 
887 
919 
93* 
930 
988 
.990 

» 
931 

960 
906 


9: 

931 

»4t 


189 
189 
140 
tlSI* 

lao 
isa 

106% 

IM 

1S« 


106 


Bid. 


114 


104 


59  >* 
92  >* 

"96% 
•80 
•»0 
30 
'115<a 
111>1 
105 
\0i 


•80 


106 


96 


104H 
108 
110% 
110% 


113 

•97 
100 


Ask.! 

10<j 

III 

«0 

100  >4 


BECtTKITIEB. 


95 
96 


61 


SO 

21 

lid 


103 

88 


96 


100 
■91 
13T% 

"80% 
■78 

ii5 


106 

iis' 


S7% 
*S6 
*»* 
107 
100 

4t 

iit' 

106 


lit 


itio  noo 


100% 

96% 
9S 

•97% 

"iis 


•S9 

ItO 


67 


isa 


140 
106% 


119% 


70 


111 

113 

107 

110 

100% 

U7 

sr 

•97 


90»«... 
»3S 


ilT 

•9^ 


7»% 

iVi% 


lot 


100 


118 

100 


.u«.  OIT.,  lat.  6a. ia«4 

AaUaad  uirlaioo-iav  6s  ..1*85 


at.  ii^lst,  g.  7a IMT 

Iowa BztaMioo.  rat.7a.....liaa 

-      «fl4.,7a lan 

iwaat  Bxt.-lBt,  7a....iaiO 
BsL-Uvea 1931 


taar.  *  •qfltvamat.  6a...,..iaS8 
MlBB.  *  rBa.-lst  aort«.,  a6.isa» 
MiBBJiJ'.4a.aM-iste.g  u  ifti 

MaJL4T.-K.a4P.,  lst.Ii.t-18M 

DaL  4  Waco-lat,  »a,  gn....lMa 

Mlaannri  PaclBc —Trust  5s...  1917 

lMeoU.,5a.  g laaol 

at  LUtL  M.-lrk.Br.,UL7a,lSa6 

HaUla  4  OUo-lst  azt.,  iil...iaa7 

at.  L.  4  Catro^-ia, gaar.....ltSl 

Margaa-t  La.  4  T.-lsV  aa....iaao 

1st.  7a. 191B 

Baafc.  Chat.  4  BL  U-Sd.  6s..  1901 

B.  O.  4.  Mo.  L  -Pr.  1.,  g.,  6s..  1915 

J».  T.  CentraL-Ueb.  g.  4a.. ..1906 

B.  J.  Jono-Ouar.  Ist.4a...l9a6 

••aek  C»oek-lal,cald.  4a..l9M 

Oav.  4  Komo-M,M,g.4a.iai» 

UUoa  4  Bl.  BIT.— ta,  (..  OLltSS 

B.  T.  >.  H.  4  H.-l8t.  rM.  48. 1903 

B.  Y.  4  Borthem-Ut.  g    »e.l987 

Id-da 1937 

^.  Y.  Baa<t.  4  Weat.-3d,  4%8. 1967 

Oaa.  BMirt.,  58.  g i»40 

B.  Y.  Tax.  4  Mei.-Ut,4a,ira.l»18 

Baclk'B  Paalilo— IMTld'd  aorlp  azt 

Jaaaa  BlTsryaL— lst,M...  19S6 

•pokaae  4  PaL-laV  6a. . . . .  1986 

W>aul  4  It.  P.— Oon.,  6a.. 1 933 


111 

•#7 

ios' 

191% 
119 
103 
ttl 

loa 

lU 
190 

106 


101 


111 
lie 

106% 

100% 

•98 

101% 

loi' 

104 
113 

•Ve' 

'98 


61 

112 


in»%i 


95 
114 


42  >« 
107% 


118% 


•4% 

66 
96% 


61 


lU 


115 


117 

■63% 
103% 

187 


107 -a 
lOJ 


130 
97' 


lie 


Xorthem  V»cX^ii—( Continued.) 
H«lena4RedM'n—l8t,g.,  68.1937 
SuluttaAMauitobo— lst,K.68l936 
Dal.AMan  Dak.Dir.— l8t6s.I937 
Onur  d'Alene— lat,  68,  gold  .1916 

Gen.  Ist,  g.,  68 1938 

Cent.  Washington— l8t.g.,6s.  1 938 
Norfolk  4  Soath'n- 1st,  58,);. 1941 
MorfolkA  Weat.— General,  6a.  1931 

New  Blver,  Ist,  68 1932 

Imp.  4  Kzi,  6a. 1934 

Adiustment  M.,7a 1924 

Equipment,  58 1908 

Cllneh  Val.  lat  58 1957 

BoanokeABo.— lBt,gii.  58,g.l932 

Seloto  Val.  4  N.  E.-l8t,48,.1990 

Ohio4  Miss— 3d  oonaoL  78...1911 

aprinx.OiT.— Ist7s. igcs 

aenaralSs. 1932 

Ohio  BlTer  BB.— 1st,  5a. 1936 

Gen.  g.,58 1937 

Oregon  4  CaUfor.- lat,  5s.g.l927 
Oreg.  Br4NaT.-CoLtr.  g..5a.l919 
Pan.  Blak.rd  Subsidy— 6a,  g.  1910 
p«na.-r.CLC48t.UCu.g.4%aA1940 

Do      do  Barlea  B 

P.a48.L.-l8t,e..7a 1900 

Pitta.  Ft.  W.  4  C.— U V  78. . .  1 9 1 2 

8d,  7s  . „ 1912 

Sd,  78 1912 

Ch.SLU4P.— lst,con.5a,g...l93: 
OleT.  4  P.— Cons.,  s.  fd.,  7t.l900 

G«n.4%a,g..  "A" 1942 

St.  UV.4T.H.-lst,6a.,78.1897 

Sd.  78 1898 

Sd.  guar.,  7a 1893 

Od.B.4I.Exl.-lBt.4%8,n^.l941 

Pw.4B.-Ind.B.4W.-lst.pf.78.1900 

Ohio  Ind.AW.-Utpref.5s.. 1938 

Faocla  4  Pok.  UnloD-lst,  6s .  1921 

Sd  ■ortc.,4>«i 1921 

PUIS.  OtoTe.  4  ToL— lat.  6a. . .  1922 
PItlB.  4  U  Er.— 3dg.  5s,  ••A".li»28 
PIttt.  Me.  K.  4  T.-lat  6s....  1932 
Pltta.l>alnsT.  4F.— lat,  5a.. .1916 
Pitta. Bhen.4  L.K.-lat.(..5a.l9tO 
Pitta.  4  West— M.  »s,  g  ISHl-lut  I 
Pitta. Y'gBt'a4A.—l  at,  Sa.cun.  1 9Z7 
Prea.  4  Arts.Oent.-l8t.  6s,  g.l916 

Mlaoomaea    1916 

Btak.  *  OauT.—Ueboniur*  6a. 1937 

BaBlB.M.  a.  (.,«•■  58 1909 

AtLAOkar.— iaV  prat,  78. .1897 

do.  iDoome,  lis 1900 

Wa8h.0.4  W.  -  Ul,4a.cu.0T. ,  1 924 
KloUr.  Jaoe.-l8t.  gn.,  (••  5a.l938 
Bio  Grande  80.— lsl.jgM5a...l940 

at.  Joa.  4  Or.  ta.— 3d  Ino 19-^5 

Kaa.  a  4  Omaha— lat,  5*. .1937 
at  L.  A.  4  T.U-Sd  prat.  7s. .  1894 

Sd  BLlaa.  7a. 1894 

OMdaod  bonds 1894 

Baitar.  *  Sa.  UL-lsV  8s...l890 

BaUoT.  40ar.-lal,da. 1933 

OaJiat.L.4Pad.-latxd.g.5a  1917 

at.  Loola  80.-I8V  g£  g.  4s.  1931 

4a  adUu»we,5a.l931 

Oar.  48hawt.— latg.  4S....1932 

St.  L.  4  8.  P.-3d  6a,g.,  cL  A.  1906 

B«Blp..7t «189a 

98B8f  al  Ba 1931 

lat.  traal.  gold.  5a. 1987 

OoaaoL  (Bar^4a 1990 

Baa.  CItz  4  8.- lat.  6a,  g. ..  lUlU 
Bl,  S.  4  V.  B.B(|. -lav  6a...l910 
Midlaad-UV  4s.  g.l937 
A  Ouluth— l8V5a....l93l 

■anaB«a5a. 1917 

BBl  MlBB  4  M.-1SV  7a.  .1909 

la 1909 

Ualoa— lav  6a. . . .  1932 
MaaV  Uaa.-l8V  guar.,  6a. .  1937 

latCBar.  (.68 1937 

■mL  Mir        - 
iBBPraa. 
IMih  OM«Una-3d,  6a.. 

iBJIiai.  6a ...1931 

aaTPaab  Ooaat— laV  guar.. 4*.  1937 
«V.BB.As'BorSLL.-l8V4%a.l93U 
Maw  Orloans-lsvv*.  1905 

IMTlaloa,  laV  6a 1913 

OBaaoL5a.g lUtJ 

Tkttd  ATaaua  (M.  Yi.— Ut  5v  1937 

TBLA.A.40Bd.-«a 1917 

TMadoA.  A.  AU'dTr.-g.  68.1931 

TM.  A.  A.  4  MV  P1.-68 1919 

ToL  A.  A.  4  B.  M.-5a,  g. 1940 

T.4aa-Kan.4  M.,  Mart.  Aa.  1990 
Ulator  4  ItsL- Uvoon.,6.,5s.  I92a 

UalOB  Paam»-UV6a 1890 

UV6a 1097 

UV  6a Ia9s 

~  ■"  ■  -  -  ..1908 

..1907 
..1895 
..18tf0 
..189a 
_  Ool.4PBC.-laV6ii...l905 
Atok.  J.  Uo.  4  W.— lav  U*. . .  1905 
O.P.Un.  4UoL— Isvg..5s.l9l8 
Or8cAI**l'>'-<»l-tnt..5a.l919 

Utah  4  Worth.- lav  7a. 190a 

Gold,  5a 1936 

Utah  Boutham— Gen.,  7a...  1909 

Bzlan.,  UV78 1909 

TaOair  KjOo.  at  O.-Oon.  6a. 1931 

Waha*— DoboBtore,  8ar.  A..19J9 

D«V  4CklO.KzL  IsV  5v  g..l940 

Bo.  Mlasoort- lat,  78 1895 

•U..K.a4B.-aB.4KB.7s.l893 
acOkailaa  Br'ge— lavea. . .  1908 
..  .tt.  Ta,  a  4  PltU.-l8V  6a.l911 
Wbaal  4Ii  B -lat  58,  gold..  .1936 
Kxt«aatoB4Imp,  g.,58.. ...1930 


iaa~  1st  dIT.  lat  5a.  1908 
4  If.  P.-l8Vg.,  5a.l919 


.1931 


QaUaiaral  Tnuv6a 

Oallaiaral  Tntav  5a 

rn PaoUa-lat  6a.  g. 

aB».U.  P.-F.c.,78. 


Bid.     Ask 


62% 
61% 


9;)% 

114 
107 


72% 


73 
43 


102 
101% 


135 


123 
110 

lis 

10.'. 

107% 

lOi 

103 

101 

111 

ill* 


102 


75 


101 

85 


52 


103 
102% 


80 


87 
•86 


•93)4 
•55 


lul% 
103  >• 

109* 

ioo' 

•80 

75 

•78 

109% 


70 


103% 

109 

118% 

116% 

108 

-98 

102 


100 


103 
•90 
114 
-44 
■40 
61 


104 

10t% 

10u% 

90 

73 
101  . 
103 

"44* 

■47* 
46 


•88 


104% 

103% 


132 
113 


109 


113 


118 
65 


83% 


IOS 


106 


'86" 
67 


111% 


100 


30 


ll»% 


79 

30 

74 

100 


108% 
93 


90 

io2**  V 

104 


1U7%  107% 

93% ....» 


ifaasrtaa  JitWAfi  UMs««ni4«iAtMtiiM(att«aaaHi4aUUT66ki    Vw 
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37ie  Investors'  Supplement,  a  pamphlet  of  J60  pages,  con- 
tain* extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
piMiahed  on  the  last  Saturday  of  every  other  month— viz., 
January.  March,  May,  July,  September  and  November,  and  is 
fumi»hed  without  extra  charge  to  all  regular  subscribers  of 
the  Chroxicle. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Chronicle,  are  published  on  the  third  Satur- 
day of  each  month.  ___^ 


BOAIW. 


LciUtt  Eaming$  B^porUd. 


RAILROAD     EARNINGS. 


BO^DS. 


IMtett  Eamingi  Reported. 


WeekorUo  1893-94 


Adirondack iDeoember. 

Allegheny  Vai. .  January. . . 
Ark.  Midland. ..  (December. 
Atoll.T.&8.  Fe.  I3d  wk  Feb. 

Bt  li.  *  Ban  F.  3d  wk  Feb. 

AgK.  tot»l- •  •  3d  wk  Feb. 

Atlanta&Char..  November. 

Austin  &  N'west  December. 

B.dcO.EastUnee  January. . . 

Western  Lines  J  nnuary. . . 

Total January... 

BaLAO.Sou'w.d  3dwk  Feb. 
BathAHam'nde  December. 
Blr.  A  Atlantic. .  J  anuary. . . 
BtooUynElev..  2dwk  Feb. 
BiULBoob.APltl  3d  wk  Feb. 
BoffUo  A  8usq.  December. 
Bar.aBap.  A  N  |2d  wk  Feb. 
OundenA  Atl..  January  .. 
OanadlanPacitlc  3d  wk  Feb. 
Oar.Omn.  OACti . '  No  vomber. 

Car.  Midland 'January.  . 

Central  of  N.  J . .  iNo  vembor. 
Central  Paolflo. .  iDecember. 
Central  of  8.  C..;November. 
Otar.Cln.cfeChic.  'January. . . 
Oliarlest'nASav.  iNovember. 
Oliar.Sam.A No.  January.. . 
Cbat'qua  Lake..  December. 
Oberaw.ADarl..  December. 
Ches.&Ohlo....  3dwkFeb. 
Chlo.  Bur.  A  No .  January. . . 
Chlo.  Bur.  &  Q. .  January... 
Chio.A  East.  III.  3d  wk  Feb. 
OhloagoA  Erie.  IDecember. 
Ohio.  Gt.  West'n  3d  wk  Feb. 
CMo.MU.&8t.Pt|3d  wk  Feb. 
Chlo.  AN'thw'n..' January... 
01ilc.Peo.A8.L...i'2d  wk  Feb. 
OMo.  R'k  I.&  P. .  I  January. . . 
Oklo.8t.P.M. AG.  January. . . 
Chlo.  A  W.  Mloli.  3d  wk  Feb. 
Cln.  Ga.  &  Porte.  January. . . 
Oln.  JaokAMao.  .3d  wk  Feb. 
Otn.N.  O.  A  T.  P.  January. . . 

Ala.  Gt.  Bontti.' January. . . 

N.Orl.  A  N.  E. 'January... 

Ala.  A  Vloksb.  January... 

Vloks.  8h.  A  P.  January. . . 

Erlanger  By  St.  January.  . 
Cln.  Northw'n . .  January. . . 
Cln. Ports.  A  v..  January... 

Col.  A  Maysv.  January. 
Clev.AkronACo.lSdwk  Feb. 
OL  Cln.Oh.AS.L.  3d  wk  Feb. 

Peo.  A  £ast'n.  December. 
OoL  Newb.  A  L.  November. 
OoLH.T.  A  Tol.  January.. 


OoLShawneeAB 
Colusa  A  Lake.. 

Crystal 

Current  River.. 
Deny.  A  Elo  Gr. 
I>eB.U.No.AW. 
Det.BayO.AAlp. 

I>et.l4UlB'KANo 
DolutliB.B.AAtl. 
Dolatb  A  Winn.. 
B.Tenn.Ta.A  Qa 
Slgln.JoLAEast 
Eureka  Springs. 
BTansAfnd'pliii 
BTaiiB.ARicIi.. 
■Tanev.  A  T.  H. 

intobburg 

FllutAP.Marq.. 

Florence 

Fl.Cent.  APanu! 
FtW.  AKloGr 
aade.A  Alt.  U.. 
eeorglaKR..... 
Q*.(^laANo 
eeo.8o.AFla... 
.Georget'n  A  W'D 
Qt.  Rap.  AInd.. 
—  Cln  R.AFt.W. 

Traverse  Clly. 

MU9.  O.  E.  A  1. 

Total  all  Unes. 
Grand  Trunk.... 

cue.  A  Gr.  Tr. 

DefcOr.H.&M 
Or.  P.Wal.  A  Br, 


December. 
January, 
December. 
3d  wk  Feb. 
3d  wk  Feb. 
December. 
Oelober.  .. 
3d  wk  Feb 
2d  wk  Feb, 
December. 
3d  wk  Feb. 
January. . . 
December 
3d  wk  Feb. 
3d  wk  Feb 
3d  wk  Feb 
December. 
3d  wk  Feb. 
November, 
January... 
January... 
January... 
3d  wk  Feb. 
January, 
January... 
November, 
3(1  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb, 
Wk  Fob.  24 
Wk  Feb.  17 
WkFeb.  17 
November. 


doll  A  Chicago. 'January 


17,957 

1. '54,886 

11,147 

559,410 

133,734 

693,144 

82,103 

20,682 

1.231,101 

i30,356 

1,561,457 

121,430 

2,593 

1,618 

33,417 

56,131 

18,794 

65,701 

39.540 

286,000 

3,406 

4.72^ 

1.174.569 

920,738 

7,313 

12,603 

51,832 

13,000 

2,873 

8,045 

179,442 

140,149 

2,636,980 

73,545 

246,971 

65,944 

509.234 

2,169,315 

17,028 

1,312,505 

593,005 

28,343 

4,564 

12,634 

297,000 

127,000 

112,000 

54,000 

54,000 

644,000 

1,423 

14,065 

818 

16,636 

216.281 

121,623 

8,197 

187,720 

38,225 

1,300 

2,006 

2,279 

121,900 

26,236 

17,608 

18,443 

22,473 

12,091 

111,609 

93,596 

7,175 

5,090 

1,352 

20,977 

597,960 

48,548 

12,573 

249,085 

19,110 

547 

29,919 

68,725 

91,053 

2,879 

32,076 

6,529 

797 

1,511 

41,513 

304,420 

48,062 

15,04 1.- 

2,196 

3,515 


1892-93. 


Jan.  1  to  Latett  Date. 


1892-93. 


1893-94. 


14,629 

189.765 

10,056 

703,360 

166.400 

869,760 

77,827 

27,435 

,375,520 

464,555 

,840,075 

128,419 

3.085 

2,642 

38.101' 

58,237 


7-2,022 

37,516 

339,000 

3,273 

4,565 

109.786 

019,279 

'8.475 

11,919 

44,244 

14,400 

3,643 

6,390 

191,947 

146,743 

,052,292 

89,661 

288,123 

91,610 

595,614 

483,729 

23,191 

,380,150 

654,728 

32.543 

4,586 

12,129 

303,824 

152,454 

131,463 

51,750 

55,207 

694,698 

1,328 

19,185 

900 

18,734 

238,840 

163,075 

8,132 

278,427 

77,053 

1,600 

1,671 

2,097 

171.200 

32,281 

28,608 

20,821 

29,645 

21,198 

110,330 

64,785 

7,697 

6,442 

2,512 

23,397 

676,315 

52,711 

4.294 

153.207 

26,782 

847 

32,892 

39,361 

74,846 

3,615 

40,846 

8,819 

841 

2,407 

52,013 

306,112 

64,717 

18,38" 

1.968 

3,358 


4,37,023 

39,540 

2,246,755 

37,590 

4,727 

13.392,673 

14,261.224 

88,589 

12,603 

571,585 

13,000 

57,018 

91,757 

1,221,777 

140,149 

2,636,980 

509,777 

3,363,291 

453,119 

3,679,840 

2,169,315 


9 

177,640 

154,886 

87,362 

4,050,411 

990,965 

5,041,376 

654,447 

258.869 

1,231,101 

330,356 

1,561,457 

879,238 

35,560 

1,618 

216,296 

372,777 


1,312,505 

593,005 

182.808 

4,564 

77,644 

297,1100 

127,000 

112,000 

54,000 

54,000 

644,000 

1,423 

14,065 

818 


$ 

169,300 

189.765 

99,627 

5,019,628 

1,130,884 

6,1.50,512 

678.094 

305,417 

1,375,520 

464,555 

1,840,075 

1,01",719 

34,6  3 

2,642 

239,567 

390,401 


452,326 

37,516 

2,449,583 

25,251 

4,565 

13,018,565 

14,612,089 

86,642 

11,919 

542,609 

14,400 

54,629 

79.336 

1,313,797 

146,743 

3,052,292 

614,992 

2,832,964 

593,653 

4,313,350 

2,483,729 


1,380,150 

654,728 

206.328 

4,586 

87,194 

303,824 

152,454 

131,463 

51,750 

55,207 

694,698 

1,328 

19,185 

900 


1,570,897 

1,710,049 

63.447 

187,720 

618,183 

1,300 

15,954 

16,065 

873,900 

392,174 

342,526 

120,818 

150,145 

236,687 

811,938 

93,596 

80,827 

37,607 

9,569 

155,706 

7,353,358 

319,074 

125,394 

249,085 

19,110 

547 

214,547 

68,725 

91,053 

37,135 

232,852 

47,804 

7,446 

11,161, 

299,263 

2,409,568 

357,520 

110,959 

20,629 

8,515 


1,704,847 

1,774,286 

46,120 

278,427 

748,105 

1,600 

15,880 

15,328 

1,212,300 

415,009 

300,863 

147,161 

198,341 

156,664 

864,127 

64,785 

81,087 

51,399 

13,680 

162,020 

7,576,506 

377,321 

35,890 

153,207 

26,782 

847 

240,222 

39,361 

74,846 

40,302 

281,283 

59,427 

6,775 

17,260 

364,745 

2,612,281 

427,245 

127,542 

21,394 

3,358 


WeekorMol  1893-94.  1 1892-93. 


Great  Morth'n- ' 

Be.  P.  M.  A  M.  January... 

East,  or  Minn    January. . . 

Montana  Cent  January... 
Tot.  system.  January... 

Hartsvllle November. 

Hoos.Tun.AWll  January... 
Hous.  15. i W.Tex  January... 
Hnmest'nAShen  January... 
nilnolB  Central.  January... 
Ind.Deo.A  West,  .lauuar'v... 
In.AGtNortU'D  3dwk  Feb. 
tinteroo.  (Mex.)  wklVb.lO 
Iowa  Central.  .  3d  wk  Feb. 
Iron  Railway.  January... 
Jack.  T.  &K.  W  January... 
KanawhaAMicb  sd  wk  Feb. 
Kan.C.  CI.  A  8p-  ;!d  wk  Feb. 
K.C.F.S.AMem  3dwkFeb. 
K.C.Mem.A  Bir  2d  wk  Feb 
K.  C.  Pitts.  A  G.  id  wk  Feb. 
Kan.C.  Sub.Beli  3dwk  Feb. 
K.C.Wat.  A  Gulf  December. 
Kan.O.Wy.AN\V  sdwk  Feb. 

KaD.C.&Beat.  sdwk  Feb. 
Keokuk  A  West.  3dwkFeb. 
L.Erie  Ali.  A  8o.  Jantiarv. 
L.  Erie  A  West. .  3d  wk  Feb. 
LehighA  Hud..  January... 
Little  Rock  AM.  December. 
Long  Island —  December. 
Louis.AMo.Rlv  November. 
Louis. Ev.A8t.L.  January. 
Loulsv.ANashv.  3dwk  Feb. 
Louis.N.A.ACh.  3dwk  Feb, 
Lou.8t.L.ATex    January... 
Louisy.A  South.  3d  wk  Feb. 
Macon  A  Birm. .  January.. 
Mancbes  AAug.  November 

Manlstique January... 

MemphisAChas,  2d  wk  Feb 
IMexican  Cent .  3d  wk  Feb. 
Mexican  luter'l  December. 
tMex.  National.  3dwk  F^b. 
Mex.  Northern  .  December 
tMexicaiiR'way  \vk  Feb.l7 
Mineral  Range.  4th  wk  Jan 
Minneap.&St.L.  January. 
M.8t.P.A8.8.M.  1st  WkFeb 
Mo.Kan.ATex..  3dwkFeb. 
Mo.Pac.&lrouM  3dwkFeb. 
Mobile  A  Birm.  4th  wk  Jan 
Mobile  A  Ohio..  January.. 
Mont.AMex.GLt  January.., 
Nash.Ch.ASt.L.  January.. 
Nevada  Centra)  December 
N.  Jersey  AN.Y.  Deceiuljer. 
NewOrl.ASo'n..  i.^itwkFeb 
N.Y.C.AH.R....  January... 
N.  Y.  L.  Ji.  A  W .  January. . . 
N.y.Pa.AOhio..  December 
N.  Y.AN.Eng...  December. 
N.Y.ANorth'n..  December. 
N.  Y.  Out.  A  W  .  3d  wk  Feb. 
N.Y  Susq.  AW..  January... 
Norf.ASouth'n  January... 
Norfolk  A  West.  3dwkFeb. 
N'theast'n  (S.C.)  November. 
North'n Central.  January... 
North'nPacillo.  January... 
Oconee  A  West.  January... 

Ohio  River 2dwk  Feb. 

Ohio  Southern..  January.  ■■ 
Omaha  A  St.  L. .  December. 
Oregonlmp. Co.  December. 
Pad.Tenn.AAla.  October.  .. 

Tenn.  Midl'd..  October. .. 
Pennsylvania...  Januar.y. .. 
PeoriaDec.AEv  January... 

Petersburg December. 

Phila.  A  Erie...  December. 
Phila.  A  Read'g.  January... 

CoalAIr.Co...  January... 

TotalbothCos.  January... 
Pitts.  Mar.  A  Oh.  January... 
Pitt.8ben.AL.E.  January... 
Plttsb.  A  West  -  -  January. . . 

Pltt8.Cl.Aroi  January... 

Pitts.  Pa.  A  F.  January... 

Total  system..  3d  wk  Feb. 
Pitt.  Young.  AA .  I  January. . . 
Ft.  RovalAAug.  November. 
Pt.Roy.&W.Car.lNovomber. 
Quincy  OAK.  C.  January. 


Jan.  1  to  Latest  Dtite, 


1893-94.   I  1892-93. 


672,294  868,732 

63,866   101,438 

100,967   96,985 

837,127  1,067,155 

965,    1,032 

2,187 1    2,627 

45,467   39,155 

10,.500l   12,910 

1,488,925  1,546,595 


25,285 

58,811 

47,279 

44,087 

3,761 

95,632 

6.742 

4,678 

76,238 

19.118 

4,178 

3,791 

17,000 

7,438 

211 

7,535 

4.527 

57.972 

33,350 

49,604 


46,524 

81,6.50 

42,239 

45.450 

2,625 

96,700 

4,756 

5,839 

86,636 

25,145 

1,691 

3,676 


6,605 

241 

8.207 

7,968 

71,737 

45,680 

40,730 


Eich'd  A  Danv 
Georgia  Pac. 
Char  C.  A  Aug. 
Col.  AGreenv 

Elch.Fr'ksb.AP. 

R.Nlc'lsv.lr  AB 

Rich.  APetersb. 

Rio  Gr.  South'o. 

Rio  Gr. West'n.. 

Sag.TuscoiaAH. 

Sag.Val.  A  St.  L. 

St.  L.  A.  A  T.  H. 

8t.L.Ken'etASo. 

8t.L.8outhw'rn. 

8t.PaulADul'th 

San  Ant.  A  A.  P 

S.Fran.AN.Pac. 

Bay.  Am.  AMon. 

Bav.Fla.A  West 

Sher.Shrev.A  So 

Sllvertou 

South  Bound 

Bo.  Pacific  Co.— 
Qal.Har.AS.A 
Louls'a  West. . 
Morgan'sLAT 
H.Y.T.AMex. 
Tex.  A  N.Orl.. 
Atlantic  sys.ft. 
Pacific  systeui 
Total  of  aU.. 
Coastmv(Cal.) 
Bou.Div.lCal  > 


3d  wk  Feb. 
3d  WkFeb. 
3d  WkFeb. 
3d  wk  Feb. 
December. 
October.  .. 
December. 
3d  wk  Feb. 
3dwk  Feb. 
January... 
December. 
3d  WkFeb. 
January... 
3d  Wk  Feb. 
January... 
December. 
Ist  wk  Feb 
January. . . 
December. 
3d  wk  Feb 
January... 
December. 

December. 
December 
December. 
December. 
December. 
December. 
December, 
December. 

i  Nov'ber . 


34,177 

115,205 

363.945 

40,638 

27,381 

10,327 

7,777 

1,449 

6,169 

23.529 

177,075 

211,763 

81,809 

•63,420 

59,500 

7,652 

115.157 

43.379 

157,110 

377.145 

6,834 

292,566 

100,000 

411.775 

2,844 

25,005 

3,333 

3,171,097 

1,748,634 

506,040 

37,978 

55,686 

125,303 

36,462 

154,713 

45,222 

437,070 

944,793 

2,919 

11,097 

55,627 

42,517 

280,977 

18,630 

16,857 

4,159,829 

62,378 

38,388 

303,667 

1,394,295 

1,584,382 

2,978,677 

2,831 

29,228 

95,488 

44,588 

21,fJ47 

55,891 

53,838 

29,555 

45,12^ 

18,069 

194,479 

44,807 

18,979 

21,956 

56,282 

5,311 

23.091 

5,298 

29,900 

7,355 

6,791 

31,230 

3,100 

83,100 

91,251 

167,859 

10,419 

40,855 

362,213 

7,479 

3,000 

16,000 

312,039 
89,420 

721,549 
24,782 

138,366 


43,307 

150,215 

423,450 

55.443 

50,596 

13,952 

6,742 

1,092 

13,008 

32,782 

137,364 

213,260 

78,611 


71,969 

7.169 

126,956 

4,5.542 

163,171 

498,145 

10,896 

306,032 

91,h70 

433,462 

2,984 

25.045 

3.365 

3,456,344 

2,194,862 

624,838 

56',i'6' 
56,535 

114,598 
19,417 

170,569 
45,656 

521,718 

1,323,234 

1,045 

12,749 

65,918 

61,142 

301,645 
17,778 
20,435 
4,923,246 
72,611 
43,169 

400,739 

1,505,781 

1,882,649 

3,388,430 

3,308 

26,818 

85,907 

49,765 

13,502 

66,369 

76,556 

22,925 

34,124 

19,848 

197,825 
50,400 
16,317 
17,984 
65,491 


672,294 

63,866 

100,967 

837,127 

9,582 

2,187 

45,467 

10,500 

1,488,925 

25,285 

455,054 

268,798 

271,210 

3,761 

95,632 

39,997 

37,594 

537,925 

144,864 

28,443 

25,300 


27,561 

12,331 

36,500 

8,469 

8,297 

33,730 

2,739 

104,100 

131,493 

170,834 

11,460 

48,638 

331,466 

5,346 

6,073 

20,000 

384,785 
113,864 
750,324 
25,135 
153,489 


47,729 
1,737 

51,994 

4,527 

399,211 

33,350 


4,209,041 
392,981 
115,205 

2,764,560 

302,942 

27,381 


S 

868,732 

101,438 

06,985 

1,067,155 

10,383 

2,627 

39,155 

12,910 

1,546,595 

46,524 

644,364 

259,171 

201,595 

2,625 

96,700 

39,732 

38,818 

688,124 

150,464 

12,795 

26,875 


7,777 

13.625 

6,169 

165,395 

1,20-',716 

2,050,934 

572,511 

9.57,142 

407,432 

23,539 

115,157 

246,623 

1,178,879 

2,977.732 

24,337 

292,566 

100,000 

411,775 

39,89" 

331.408 

13,100 

3,171,097 

1,748,634 

7,253,059 

6,019,208 

581,886 

412,058 

125,303 

36,462 

1,242,991 

559,527 

437,070 

944.793 

2,919 

68,082 

55,627 

535,949 

3,877,748 

243,534 

178,746 

4,159,829 

62,378 

522,685 

5,104,880 

1,394,295 

1,584,382 

2,978,677 

2,831 

29,228 

95,488 

44,588 

21,547 

276,693 

53.838 

264.986 

317,791 

18,069 

1,286,010 

332,287 

108,589 

110,974 

732,150 


1,314,106  1,447,423 
2,368,702  2,638,000 
3,682,808  4,085,733 

830,579]    875,614|  9,940,940 


335,311 

47,038 

227,370 

7,355 

92,554 

196,641 

3,100 

618,248 

91,251 

1,881,551 

54,420 

40,855 

3,000,959 

55,054 

3,000 

229,226 

4,192,755 

1,106.143 

5,784,860 

266,433 

1,759,301 

13,301,994 

34,747,554 

48,049,548 


47,324 
2,172 

56,502 

7.968 

478,476 

45,680 

4,270,896 
440,424 
150,215 

3,19,5,844 

356,738 

50.596 


6,742 

12,586 

13,008 

211,425 

1,053,596 

2,095,726 

643,661 


449,686 

22,514 

126,956 

281,319 

1,220,522 

3,707.526 

27,912 

306,032 

91,870 

433,462 

42,582 

323,341 

15,816 

3,456,344 

2,194.862 

7,222,959 

6,220,493 

573,1162 

443,553 

114,598 

19,417 

1,212,076 

557,885 

521,718 

1,323,234 

1,045 

85,246 

65,918 

595,766 

3,892,083 

166,905 

155,676 

4,923,246 

72.611 

536,543 

5,256,551 

1,505,781 

1,882,649 

3,388,430 

3,308 

26,818 

85,907 

49,765 

13,502 

295,186 

76,556 

217,369 

260,705 

19,848 

1,274,345 

318,930 

104,356 

99,812 

757,144 


353,249 

90,958 

247,396 

8,469 

94,063 

226,978 

2,739 

735,319 

131,493 

1,669,443 

73.794 

48,633 

3,025,989 

40,806 

6,073 

202,207 

4,556,424 

1,097,970 

5,741,322 

2.57,417 

1,690,226 

13,498,070 

35,473,815 

48,972,195 

9,416,797 


Mabcb  3,  18M.J 


THE    CHRONICLR 


381 


BOXM. 


ioMM  XanuHf*  ibiwrterf. 


Jan.  1  to  LttUtt  Dale. 


\WtUorMo 


Bo.  P»o.  Co.-Cbki 

Ailsoiia  t>lT..  November. 

Wow  tlmxJMy.  Mommber. 
■aotkOBioUaa.  Uunumr... 
■onrtft  Hor.C^r.  iMovemMr. 


•Mr.UB.AOol. 
Btetea  1*1.  B.  T 
SWarCLACIft 


KoTombar. 
Juoaiy... 
Oeecmbar. 


8aaBUlBraD«k.  Juiiurr. 
iaaaary 
Joonarr 
3d  wk  Fob 
Janoarr. 
JoBUkrjr. 
3d  wk  Feb 
■M  vk  Keb 
:d  wk  Feb 
December 


iJkea*  V>lle> 

TMnbMk<V> 

TbzMAraeMo. 

VBz.8.VelAir.w 

ToLA.l.*ilo.M. 
roLAOhloCeat. 
roLP.  *irea».. 
roL8t.U*K.C. 
diner  *  Dal.... 
anion  PaoMo— 

Or.SX.AO.ll 

Or.RrAir.Oo 

D.PM.D.AO. 

8t.Jo.AOd.bl.  M  wk  VM> 

AUotberUnee. 
TotU.P.a;t.  Di 

OMt.Br.AL.1.  ~ 


Lear.  Top.  A  a. 
Mas.  AI A  Bar. 
Ot'nd  total  ( 
fenMU  Tallay  aaptaab'r. 

ad  wk  r»b 

OOwObar. 
Uaanary. 


Vab.  Ckee.  A  W 

Tert  Jewey 

V.T.On.A  PltUiJanuanr. 
VeotTa-APlUa.  Ueeember. 
WwC  Uarrlaad. ' Janoarr. . . 
WfU  M.  Y.  A  Pa  l4U>  wk  Jao 
ITheeL  A  L.  BrlrUtb  wk  Feb 
WU.Cbad.ACoB.  .NoveaiM 
WU.OoLAAa«   NoTsabl 
WncbUT.ATaa.  Jaooarr 


1893-94. 


• 

181,763 

80.450 

119.900 

1,481 

IS.tf«S 

58.707 

1.615 

74.486 

65^3 

140,369 

113314 

3.940 

74.766 

91.348 

16.S90 


38.480 

880,048 

813.176 

807.03b 

23.785 

1.448.417 


7S;M4 


-«.»> 


318/100 
•.888 
•1J88 
74.417 
S0.8T9 
73.754 
81.800 
tS.001 
3.M8 
81.748 

7jnv 


1893-93.      1893-04. 


8 

189.3901 

88.00O 

131,882 

859 

14.039 

59.99a 

1,817; 

102.431 

83.089 

184.920 

143.685 

4.873 

89.897 

88.831 

19.152 

30.881 

28,482 

574.772 

808.428 

508414 

88.870 

l.»73>86 


tar.  8.858,885  8.888.887  80/M8.4O2 


B5.919 
68.389 

8.885 


2,756.8388,731.014 


8 

1,873,446 

870,278 

115,900 

19,287 

109,453 

55,797 

47,622 

74.486 

•5383 

140369 

038.709 

8.940 

74.766 

182.812 

106379 

136.034 

433.604 

5361.635 

836S.114 

5.00S383 

14a.<46 

90384303 


•71300 


1892-93. 


8 
1,829,002 
923,915 
131,982 

15,751 
106.489 

59.938 

59.100 
102.431 

82.089 

184.520 

1,047.173 

4.673 

89.H97 
288.325 
llT.yjt 
215.6VO 
424,277 

7.201.200 

4.S8I.793 

5385.526 

202,829 

23.949,  M  SO 

43.185,098 

1319.891 


788.1111    1.069.84i 

29341  3^.270 

43380  41.J(iJ 

87.445.417  45.02s. 177 


265.000 
8494 
•4. 188 
8834» 
8O33O 
78.848 
88.400 
15340 
130t 
79.188 


145.tHX 

1,52!>.07J 

8O30I1 

•1308 

74317 

406,788 
73.754 

3113U0 

175354 
S33n 

888.193 
7380 


l.'>2.3''2 

l,7U.;.l>-4 

64,8t>ti 

•4.1i>i 

e9.-<4i* 

850.40O 
79346 

97830U 

218384 
25.920 

724.35U 
5.638 


I  laatadee  If UvaiUeo  A  HortlMVB  for  an  portoda. 
a  n8«Tee  eoTor  oair  tbat  pan  of  ■illeate  liMlad  la  8aMh  Okrollna 
k  laeladM  aaratnci  rrom  lerrla*.  atei,  aot  ttrmm  •eparalalr.    :  M«xt 
eaa  earreaeT.    r  IocId6m  oalr  half  of  ana*  in  whieb  Union  Paclflo  ban 
a  half  iBlcreat.    a  laelodea  Ohio  A  llli<aalpp<  In  both  jroan. 

UttMt  ttroaa  BanUafs  ky  Woaka^— Th*  lata**  weekly 
•arLinx*  in  tlie  foraKotng  are  Mfwrataly  cuiaaiMl  up  na 
foUowa  : 

For  tbe  third  week  of  February  onr  itatwaaBt  ooTera  M 
r.  atlt.  and  ihom  »  14 '48  per  crnt  lorn  in  the  aggreitatr. 

J<i  KM*  0/  ntruary. 


Alak.  Tom.  A  San.  Pa. . .. 

•t.  Loa)aA8aarr..... 

Ban.  A  Ohio  aoatbwoal 

Bnttala  Beak.  A  Pltiab'g. 


— apaake  A  Okie 

.-  ^  iiML  lUtoota. 
reat  Waatan.. 

iiiw.A8t.Paal. 
v,<»i..k..  .>  Weak  Miaklaaa 
Oa.  Jaekaoa  A  Maekliiaw 
Olara.  akroa  A  Oolomb. 
r-.rr  <^-.  Ckle.  ABL  L.. 

I  :..  .■       i:i»e» 

1 1..'    .  '  ■.  Rto  uraoda 

*.  Iturtb'B 
V  Ga.   .. 
>aa<wUa 


it!  >n<l  BapMa  A  IwUi 
I  '.ucinaall  K.  A  Pv 

fraicrMCttr 

llaak.  Or.  Map.  A  lad  . 

Oraad  Trnnk  of  Uwada*. 
Ohiaaam  A  Or.  Traai*. . 
I>aL  Or.  Hot.  a  MUw. 

iBtan'l  A  OL  Xartk'n .. 

town  caatraJ 

Kanawha  A  MIehlcaa .. . 

Wttimi  City  CUa.  A 8pr. 

K^a.  MtT  n.  a.  A  u 

^  t:  cnr  8ab.Bai» 

K>'i  C  wyaa.Aa. 
K  .tiuaa  Ulii  A  Baatnaa 

K.  .ma  A  Waaiara.... 
l.iz"  Rt1«  a  Ifaatara.. 

.k  Kaahrlile. 

>'.  A.  A  ChU 

intbera. ... 


^  'J' 

>l>>.  Kiu'if  .k  i«xaa 

Mo.  faaUoAlraaMl.... 
a.  Y.  Oauxlo  A  WMtara 

■ertolk  *  waaaara. 

Pitlabaia  A  Waaler^ 

BUhaead*  UaaTilla... 


I  '«apa*Od.l 

-  .n<a»All.*T.  Haala 

-  :  ."ala  8«nlkwMiam, 

inaa  akiavn.  A  a«. 

I  .'.«•  A  Pnetaa , 

loAOkiaUaatnl. 

^   ^    '4^K*««  waa  WW** a  a  *  ■**  wi 

m  .r.ua«ALahaKna. 


.».  ,^«taallal ^    5,1 

■<•  I4H8  p.  a.1 


1039) 

177375 

8130V 

59300 

157.110 

377.1 
55,,  _ 

154.7l> 
aA.a81 

1»4,4~B 
4430/ 
10379 
91358 
5388 
39300 
>9.788 
81380 
88,100 
7378 

118314 

816388 


Our  final  statement  of  earnings  for  the  second  week  of  Feb- 
ruary  covers  73  roads  and  shows  a  loss  of  14 '62  per  cent. 


2d  week  of  Febrnary, 

1894. 

1893. 

Inereate. 

i>«!rfc«a. 

Piertoiialyrep-d  (61  r'da) 
BarL  Oad.  Bap.  A  Kortb. 
Ohioaao  A  Qraod  Truok.  • 
Chlo.  Peoria  A  St.  Luula. 

3.863.405 
65.701 
47,858 
17.028 

2,677 
16.367 
47,279 

4,325 
73,018 
19,118 

4,178 
55,466 
11,097 

6,287,977 
72.022 
57.328 
33.191 

2.625 
16.945 
43.249 

5.373 
96,741 
35,145 

1.691 
66.768 
12,749 

32333 

52 

'"5.046 

"2'.487 

« 
955,105 
6.331 
9.465 
6.168 

Oet  Or.  Haven  A  UUw.* 

Intacoeeanie  (Mex.)* 

Kao.  City  CUn.  A  Sprtng. 
Kan.eityrt.&AHem.. 
Kao.  City  Hein.  A  Blrm. 
Kan.  City  Pltub.  A  Ualf . 

Mezloan  EaUway" 

Ofi^A  Blver. ....... ........ 

578 

23!723 
6,087 

'i'iJioi 

1.63S 

Total  (73roada) 

Batdoereaaa  (14-62  p.a.). 

5,729,517 

6,710.789 

40,112 

1.021384 
981.378 

*  Week  ended  Pebro^r  10. 

Met  EaralagB  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  tueee 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  tbe  Chbonicle  of  February  U,  1891.  The  next  will  ap- 
pear in  the  issue  of  March  17. 

— -Orott  EarHbtf.2 — ■ . — -H*t  Eamin(/».~ 


Alabama  Midland— 

Joly  110  Deo.  81.... 
Jan.  1  to  Dee.  31.... 

Bafl:B.APItu...b  .Jan. 
jBly  1  to  Jao.  31 

OaB.AAtl a..  Deo. 

Jan.  1  to  Dec.  31.... 
Paal8e.a..JiAi. 


-udsd  P»bniari  17. 


Okiisjiiki  A  Ohioa  Jao . 

Jalr  1  to  Jan.  31.... 
OhlaBor.  A  MortlLbJan. 
OhM.  BuL  A  Qoln.  a  Jan . 
Chl&K.A  8t.Paal.a^aa. 

JolT  1  ta  JaauV.... 
01eT.Cla.CAat.Ua.  .Jaa. 

July  1  la  Jan.  81 

Coraka  atortac* IHw- 

Jaa.llo  uae.31.... 

Oa.Soalh'B  APU.a..Jan. 

JalT  1  to  Jan.  31 

Iowa  Oaatnl bJan. 

Jaly  1  to  Jan.  31... 
LoauT.  A  Naahv.a.  Jan. 

July  1  10  Jan.  81 


18IM-4.  I894.3. 

8  8 

377.480  253.891 

515377  477314 

818,714  215,600 

1.956.03O  1,913,932 

38302  40.088 

848324  807.924 

1390.753  1.585383 

766,070  737.956 

5,674.689  6.131,274 

140,149  146.743 

3.636,980  8,052302 

2.151.833  8.686.760 
193u4,478  33,319.b35 

940.213  1,006,761 


1893-4. 

8 


1892-3, 

8 


38.865  der44.627 
ao,899  df.  109,075 


8.036.»4i 

7,173 

80,827 

90,712 

498,9  J  t 

149356 

1.164.802 

1.654.610 


9.003,S81 

7,6*7 

81.087 

71,-<I6 

477,473 

152,650 

1.2J0,«43 

1.89',tHi9 


4394.804 
1,749.884 


Matt»aal...Uae. 

Jaa,l  ta  De&8l.... 
■.T.L.  B.  *  WaafB.cJaa. 

Oet  I  ts  Jan.  81.... 
a.  y.8aa.AWaath.Jao. 
■artaikA  aouih  d..Jaa. 
Morttik  A  Waal  a. .  .Jan. 
■wlksis  Oaalral.  b .  .Jan. 
Paaa.«aaatP.AK.|.Jan.  4.158338 

'•m "*  *•  *    '"  Dae. 

PhUa.  A  Baadlac. . . .  Jaa.  1384385 

Dae.  1  to  Jan.  31  .  .  8.146.807 
OsalAlronCO Jan.  1391.883 


11.410.383  13,312,5118 

•  15.414 

4.735.0110 

3,194.H63 


70.948 

603,493 

dat.3,3ul 

18i.083 

382,615 

348,973 

1,954.071 

37,733 

896,434 

806.4VJ 

7.179.110 

210.311 

2,003.8)3 

3,834 

43,66d 

31  257 

122,613 

4 1.0^2 

430,114 

667,774 

4343351 

'139319 

1.638.487  ' 

t3ue,ii3 


41.831 

537.218 

def.13.317 

137.553 

315,034 

340,136 

3356387 

18,618 

846.938 

6M9,70O 

7,874,438 

185,e6* 

3,353.460 

3,700 

41,319 

17.497 

133.039 

33,178 

388.465 

687.631 

5.188.948 

*201.390 

1.700.613 

1515.760 


•334391  10.073.735  t2.672,i40  18,279.673 


131303 

86.463 

788.154 

437.070 


31398 

8,6i» 

191,181 

•9.147 


Dae.  1  to  Jan.  81 

TslalboUOo'a  ...Jan. 

Om.1  to  Jaa.81.... 

Blaataada  Waet.b..Jan. 

Jalyl  to  Jaa.  31... 

te«L  Oaal  I.  A  RK..  Jan. 

lexaa  OaaWat— 

Jaa.  I  ta  Dae.  31.... 

Klacw.  A  Palr.- 


8388.608 
2.979.677 
7.010,.^00 
141.870 
1364331 


11439) 

10.117 

683,747 

531,718 

4333.248 

4i9,»lJ 

1.903.781  A04,'<48 
3,474,148  l.28),073 
1.882.649  def.  2^,467 


47,136 

94tl 

86.431 

109,476 


338;.995 
3388.430 
7,063.143 

148388 
1385347 


814.506  f  900,308 
l<«a.    10313 

302,698 

1,178343 

39.170 


864308       981,334 


91,986 

479,881 
1377.061 

83.817 

482384 
71,300 

68368 


1731s 

331,888 

1.106,454 

85.794 

582,130 


87368 


iaa.  1  lo  Dea  81 
Wabaah.b Jan. 

Jaly  1  to  Jan.  31.... 
Westam  Maryland.. Jaa. 

Oal  1  to  Jan.  81  ... 
Wast  Joiwy  A  Bra. . .  Dee. 

Jaa.  1  ta  Dee. 81.... 


13,188 

1. 06 1,828 

8.750,215 

7»,346 

S65.7Jd 

113,183 

1,746.828 


4.043 

135,478 

1,820.399 

12,095 

B'3.407 

det.178 

401309 


3,783 

ie8,496 

8,197313 

13370 

105383 

32.480 

487330 


10348 

•05,137 

•,131.»«0 

73.794 

885331 

•8374 

1386347 

a  BatssiaiMCa  aara  stvaa  are  altar  dadaonna  taxea. 
b  rn  TarrlBiiT  ha««  alvea  ara  bafora  doduotlnc  taxaa. 
a  Bak  sarataa*  here  kIvoo  are  after  deduouor  taxm  on  property. 
4  Boaiaaia  la  Jaanary,  1898,  aimoat  itxpiMd  br  levere  waalkar. 
*  AUsr  dsdaatlna  other  aapasdltntaa  for  reimtr*.  repiaoaiaauu  and 
MBaralanaaiaa,  aattaeoOM  applleabia  to  In  tercet  OB  bonda  la  Deeembef 
waa  88;,1M.  a«alaa(  8188349  but  year.  «Dil  for  12  inoatha  ••09378. 
Hatarl  8i30?,0i'7.    Medean  dollar*  are  ireatedaa equivalent  lo  80 
•saia  Uailad  8la'^  money,  and  all  dBtirvolatlun  beyuad  20  per  oeat  U 

nbikrirMl  |n  tlM  alMf.'i'  ItfiUfi. 

'   ' -r  deducliii  <n  dao  made  operated  on  a  p«roeaCa«a 

.nt  In  Jaai^  vaa  8150,331.  aaalnat  #318.317  In  I8I<3, 

r.i  ir  ntoniu. : '.jtier  1  to  January  31, #1,843,126, axal!>*> 

Ckarfos  aa4  Sarplasr- Tba  Mlowinx  roads,  in 

adUitiuu  lu  their  grom  and  net  earnings  xi vea  in  tlie  foregoing, 
also  report otaarges  for  interest,  eaa.,  with  theaarplusor  detlcit 

abOTO  or  below  those  charicee. 

^lHltr'i,itf%taU,^.-s^nal.  0/  yet  tsariu.s 
189.-4.         1893-J.         189^-4.         188^-8. 
8  8  8  8        ^ 

7369  H,772     defS.SSO  aof.2l,'J9 


Cam.  A 

Jan 

Ohle.l> 

OUv.C 

Jii. 
Tenn.1 

Weat  J 
Jaa 


AIL 


t.)  n<?r.  3J. 


.Deo. 


loi.-l^ 


101.813 

-l^.',880 

21U.Ui.'> 

I,.i4),u7u 

I'i'.jVo 
300,0>«7 


77.  J  10 

4. 1  ..-) 

41  1.  iO.i 

Ul.t.iO 

lUr.  ii.tTii 

1 75 ,017 


3.'.7a3 

31,073 

ilef.-i;>.'Jl» 
.U7,3UI> 


ii',2V6 
269,923 


I 
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ANNUAL   REPORTS. 


Central  Railroad  ot  New  Jersey. 

^For  the  year  endiiig  December  SI,  1893. J 

The  annual  report  ot  Mr.  J.  Rogers  Max<veU,  President,  is 
published  at  length  on  another  page,  together  with  the  bal- 
anee  sheet  in  detail. 

The  comparative  figures  for  three  years  have  been  compiled 
for  the  Chroniclk  as  follows  : 


PassenKor,  ninil  and  express  oars. 
FrelgUt,  coal  and  ail  other  Oara* 


Cf 


BOAO  AKS  EQUIFMEST. 
1891. 

662 

40  S 

456 

32,808 


1892.  1893. 

MUes  operated 662                6«4  666 

Jx)00«otivei! 40S                422  415 

""                 47H  502 

32,595  31,215 

•  Also  owns  3  steamboats,  7  ferry-boats,  7  tugs,  18  car  floats,  13  sea- 
going coal  barges  and  1  snow  plow. 

OPESATIONS  ASD  FlSCXt  RESULTS. 

1891.  1892.  1893. 

PassenitcrB  cniTicd 14,827,506    15,6^8.06?     15,465,963 

PassenKers  ciirrted  one  mile.  .182,033,969  200,530,680  197,467,297 
Freight  &  bit's  coaKtonn)  niored  •5,220.83^  •5,675,789  5,128,171 
Frelght<feblf8coal(t«ns)onom..'348,200,716"369,044,974  363,429,218 
Anthracite  coal(ton8>m..ved....  -5,722,345  •5,21«.035  5,569,732 
Anthraolte  coal  (tone)  one  iuUe."659,869,617'585,786,593  640,433,628 


*  Exclusive  of  iralBo  hauled  In 
trackage  pr;v  iiegea. 

Eaming$~ 
Passenger. ..  ....■........>■■■■■>..• 

Herohandlse  freight 

Anthracite  cool 

Erpress 

United  States  mall 

Miscellaneous 

N.  Y.  &  Long  Branch  division.... 

8ea-p;oing  tuga  and  barges 

-trraokage 


trains  of  other  companies  under 
1892.  1893. 


1891. 

$ 

2,911,003 

C,995,208 

7,004.145 

202.599 

29,174 

59,638 

451,920 


3,161.386 

4,149,0a5 

6,556,993 

2'<5,241 

30,184 

60,767 

497,689 

54,941 


3,069,706 

3,896,492 

6,788,543 

204.043 

3'>,2i  6 

58,269 

485.233 

174,l!fl 

255,272 


Total  gross  earnings 14,653,687 

Operating  exptntes— 

<;onrtaotlD«  transportation 2,745,368 

Motive  power 2,410,396 

Maintenance  of  cars 978,238 

Maintenance  of  way 1,206,114 

Taxes 309,772 

General  expenses 460,062 

U.  Y.  &  Long  Branch  Division....        416,219 
■Bea-golng  tugs  and  barges 


14,716,237    14,967,956 


3,004,402 

2,408.5  J  5 

960,656 

1,170,662 

309,269 

495.057 

417,22  s 

55,190 


3,165,194 

2,518,518 

1,008,924 

1,0G4.53S 

31.5,534 

472,921 

427,392 

144,037 


Total 8,526,168      8,821,009      9,117,052 

Netearnln?8 6,127,518      5,895,228      5,850,904 

Per  cent  o[  op.  ezp.  to  earnmgs..       58'13  59'94  60-91 

i  Prior  to  1893  tills  Item  was  distributed  among  the  other  items. 


,  INCOME  ACCOUNT. 

1891. 
BeceipU—  $ 

Net  earnings 6,127,518 

Income  from  investments 844,628 

Premium  on  bonds  sold,  out..  52.648 


Total  income 7,024,794 

Disbursements — 

Rentals  paid 1,897,770 

Interest  on  debt 2,739,579 

Dividends 1,455,430 

Bateot  dividend (6%p.  c.) 

Total  disbursements 6,092,779 

Balance,  siu-plos 932,015 


1892. 

$ 

5,S9.5,J28 

856.774 

127,755 

6,879,755 

1,839,442 

2,709,928 

1,572,725 

(7  p.  c.) 

6,122,095 
767,669 


1893. 
$ 
5,850,904 
868,617 
154,918 


6,874,439 

1,896,370 

2,839,279 

1,574,143 

(7p.c.> 


6,309,792 
564,617 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1891.  1892.  1893. 

AmcIs—                                                     S  $  $ 

Railroad,  buildings,  &0 33,708,401  31,477,304  31.817,991 

Equipment 12,863,888  14,021,962  14,377,876 

Real  estate,  cSo 3,583,918  3,580,357  3,532,795 

Stocks  owned,  cost 8.689,238  7,703,733  7,731,163 

Bonds  owned,  cost 14,096,714  14,501,344  14,621,783 

Bills  and  accountsrecelvable.....     4,132,675  6,487,936  5,93a,750 

Materials,  fuel,  &o 565,220  623,226  645,200 

Cash  on  hand 913,685  495,784  559,014 


Total  assets 

Liat>itili*^s— 

Stock,  cumuion 

Funded  debt  (see  Suppleuent).. 
Wages,  supplies  and  due   other 

oompanles 

Temporary  loans 

Intt>rc8t  and  rentals  due 

Other  aecounts 

Contingent  fund 

ProUt  and  loss 

Total  UabiUUes 


78,553,739    77,891,646    79,219,573 


22,412,000 
45,280,822 

1,313,321 


22,468,000  22,497,000 
45,106,522  47,066,10J 


965,538 
1,451,123 

598,477 
3,532,457 


1,5.55.968 
1,300,010 

997,914 
1,540847 

622,279 
4,290,117 


1,282,665 
400,000 

1,' 31,067 

1,6:^6,499 
471,477 

4,854,764 


70,553,730  77,891,846  79,219,573 

New  York  Chicago  &  St.  Louis  Railway. 

CFor  the  year  ending  December  Si,  1893.) 

The  results  in  1893  compare  with  the  results  of  previous 
years  as  follows ; 

1890. 

Gross  earnings 5,820,306 

OiHjj'g  expenses  &  taxes  .4,678,251 


Net  earnings 1.142,054 

Net,  inolud  other  income. 1,154,828 


1891. 

$ 

6,171,088 

8,056,082 

1,115,008 
1,128,574 


1892. 

6,467,165 
5,375,162 

1,092.003 
1,102,209 


1890.            1891.            1892.  1893. 

Dedvcl—                                       $                    1^                    $  $ 

IntercBl  paid 784,570       730,422       791,059  780,000 

Kental'i,  <Sio 87,685          90,551        111,320  181,227 

BinkluK  fund 93,748          99,940          48,794  99,460 

DlTidendoa  l8tpref....(3»»)175,0O0  (3)150,000  (3)150,000  (4)200,000 

Total 1,141,002    1,120,907    1,101,173  1,260^687 

Ba'ance,  surplus 13,826           7,667           1,036  54,142 

Grand  Bapids  &  Indiana  Railroad. 

fFor  the  year  ending  December  31,  1893.  J 

The  following  statement  has  been  furnished  to  the  CHaoNi- 
CLB  in  advance  of  the  pamphlet  report : 

1890.            1891.            1892.  1893. 

Miles  operated 428               432              438  438 

S                       S                       S  4t 

Gross  Income 2,601,979    2.400,414    2,516,640  2,18.5,899 

Oper'g  expenses  <fe  taxes. .1,742,597    1,708,626    1,783,986  1,797,610 

Net  earnings 859,382       694,788       732,654  388,283 

Deduct— 

Interest  on  bonds,  etc 739,700       751,929       724,850  524.199 

luterestoiifloalingdebt..       58,630          52,186          46,997  78,975 

Keutnls  and  mi^scellaueous      30,760       203,431       203,972  127,537 

Total 829,090    1,012,526        975,819  730,711 

Balance sur.  30,292  df.317,758  dt.213,165  df.342,423 


1893. 

$ 

6,787,748 
5,479,238 

1,308,510 
1,311,829 


t^  For  other  reports  sec  page  389. 

GENERAL  INVESTMENT  NEWS. 


Baltimore  k  Ohio  Southwestern.— A  quarterly  meeting 
of  the  directors  of  this  company  was  held  in  New  York  this 
week.  President  E.  R.  Bacon  presiding.  The  following 
report  was  presented  of  the  actual  and  estimated  earnings  for 
the  three  months  ending  Jan.  31  : 

1893-4  1892-3  Decrease. 

Gross  earnings $1,546,696       $1,701,164       $154,468 

Operating  expenses 995,378         1,138,069  142,718 


Net  earnings $551,318 


$563,068 


$11,750 


This  is  the  first  quarterly  report  made  by  the  cinsolidated 
company,  and,  although  it  is  for  the  poorest  quarter  of  tbe 
year,  it  shows  net  earnings  of  about  580,000  in  excess  ot  fixed 
charges.  Nearly  all  of  the  new  sesurities  of  the  consolidated 
company  have  been  signed  by  the  Farmers'  Loan  &  Trust 
Company,  and  will  probably  be  ready  for  delivery  to  holders 
of  trust  certificates  this  week. 

The  Baltimore  &  Ohio  Southwestern  Railway  Company 
gives  notice  that  the  Farmers'  Loan  &  Trust  Company  of 
New  York  will  be  prepared  on  March  5  to  issue  new  securities 
of  this  company  to  holders  of  trust  receipts  representing  the 
old  securities  of  the  Ohio  &  Mississippi  Rail svay  and  the  Balti- 
more &  Southwestern  Railroad  companies. 

Choctaw  Coal  &  Railway  Co.— Receivers  Throckmorton  and 
Gowen  of  this  company  tiave  issued  a  circular  to  the  stick- 
holders  and  creditors  urging  immediate  action  toward  settling 
up  the  company's  affairs.  They  propose  that  something  be 
done  soon  toward  completing  the  181  miles  of  unbuilt  road 
lest  other  companies  come  in  and  occupy  the  ground.  In 
case  it  is  decided  not  to  fill  the  gap  they  urge  the  construction 
of  ten  miles  on  the  western  end,  which  would  connect  the 
Atchison  system  with  Oklahoma  City,  and  increase  the  profits 
materially.  An  issue  of  $200,000  of  receivers'  certificates 
would  suffice  to  build  this  line.  The  whole  indebtedness  of 
the  company  should  then  be  readjusted  on  some  terms  that 
would  provide  for  the  receivers'  certificates  and  take  care  of 
the  car  trusts. 

The  business  of  the  property  in  1893  and  1893  is  given  as 
follows  : 

1893  1892 

Earnings $2fi5,247         $183,691 

Expenses 172,884  153,743 

$29,948 
1,671 


Surplus $92,363 

Taxes,  etc 6,665 


$28,276 
29,642 


Net  earnings $85,701 

Mining  prollts 73,470 

Total  profits $159,171  $57,919 

The  payments  last  j^ear  included  $55,491  on  account  of  re- 
ceivers' certificates,  $16,919  for  interest  on  car  trusts 
and  $57,192  for  principal  of  car  trusts,  a  total  of  $129,613. 
The  property  of  the  company  was  fully  kept  up  and  $39,089 
was  spent  in  developing  a  new  mine.  The  coal  output  was 
350,567  tons,  against  329,741  tons  the  previous  year.  The  re- 
ceivers state  that  in  their  opinion  it  would  be  unsafe  to  rely 
upon  any  considerable  increase  in  business  in  the  future  in 
the  present  situation  of  the  property. 

ETansTllle  &  Richmond— Eransdlle  &  Terra  Haute.— A 

press  dispatch  February  28  said:  "Colonel  James  Mont- 
gomery has  been  appointed  receiver  for  the  Evansville  & 
Richmond  Railroad  on  complaint  of  the  EvansviUe  &  Terre 
Haute  Railroad  in  the  Martin  County  Court." 

Default  was  made  on  the  Evansville  &  Richmond  bonds  on 
March  1,  and  at  a  meeting  of  the  E.  &  T.  H.  directors  on 
Friday  the  default  on  the  E.  &  R.  bonds  was  allowed  to 
stand,  by  the  advice  of  counsel,  to  await  the  determination  of 
the  suit  which  has  been  brought  in  the  Indiana  courts  by 
Jas.  B.  Hay,  as  to  the  validity  of  the  guaraatee. 

Messrs.  Harvey  Fisk  &  Sons  have  issued  a  circular  under 
date  of  Ma^ch  1,  to  the  bondholders  of  the  Evansville  &  Rich- 
mond Railway  Company,  in  which  they  state  ; 
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"The  Evans ville  &  Riohraocd  Railroad  Company  was  yes- 
t«rdaT  plac-ed  in  the  hands  at  a  receiver  and  has  to-day  m'ade 
default  in  the  payment  of  the  interest  upon  ita  bonds.  The 
Evansville  Jk  Tern  Hau'.e  Railroad  Company  has  aUo  refused 
to  comply  with  its  guarantee  on  said  bonds  and  to  pay  such 
interest.  We  are  Mvised  by  our  counsel  that  the  guarantee 
is  undoubtedly  legal  and  can  be  enforced  against  Uie  Evans- 
ville  &  Terre  Haute  Railroad  Company,  and  they  suggest 
that  ad  many  of  the  bonds  as  possible  should  be  at  once  de- 
posited with  us,  with  authority  to  take  such  action  as  will 
best  protect  the  bondholders'  interest.  No  expense  will  be  in- 
curred on  behalf  of  the  bondholders  without  giving  them 
ample  notice  and  an  opportunity  to  withdraw  their  bonds  if 
they  so  desire." 

Georgia  Central.— Messrs.  H.  B.  Hollins  &Co.,  Kuhn, 
I>oeb  &  Co.  and  others  presented  a  petition  to  Judge  Lacombe, 
of  the  V.  8.  Circuit  Court,  asking  that  an  attachment  is- 
sued in  the  Suj^reme  Court  of  the  State  of  New  York  ai;ain»t 
the  Georgia  Ct-ntral  Railroad  in  a  suit  brought  by  F.  W. 
Hoidekoper  and  Reuben  Foster,  receivers  of  the  Richmond 
&  DanTiUe  Bailroad,  be  lifted,  and  that  certain  bonds,  stock 
and  property  received  for  the  beneBt  of  the  petitioners  and 
other  creditors  of  the  compiny  in  pledge  for  claims  and  notes 
be  deposited  in  and  held  in  pledge  by  the  Mercantile  Trust 
Company,  to  represent  ull  of  the  creditors. 

It  had  been  agreed  twiween  the  petitioners  and  the  railroad 
oompaDT  before  the  writ  was  iaaaed  that  alt  the  bonds,  stock 
aEd  collateral  securities  pledged  might  be  to  held  for  the 
b>«ii>-tit  of  creditors,  and  it  w  held  that  such  debt  is  a  lien  su- 
perior to  any  attachment.  Judge  Lacombe  entered  an  order 
Ktring  the  creditors  a  right  to  so  deposit  their  claims,  provided 
that  ul  the  property  fo  held  in  pledge  by  the  Mercantile  Trust 
CompauT  be  boand  by  the  attachment,  bat  icaerring  to  the 
petitioner  all  prior  rights. 

New  York  Lake  Erie  Jk  Weatera.— In  their  application  to 
the  New  York  Slock  Exchange  Means.  Drezel,  Mor^^an  &  Co. 
•tale  that  "Under  the  t^rais  of  said  oirculan  you  will  observe 
that  the  aaoood  oonaolidated  moctoge  booda,  the  funded  con- 
pan  boadsof  1885,  and  the  utcoote  bouda  of  the  company ,  are  to 
De  deposited  with  us  for  the  purpose  of  exchange  into  no  w  bonds 
on  the  terms  and  conditions  set  forth  io  said  circulars,  includ 
lag  in  the  caae  of  each  deposit  a  subscription  for  an  ad<liti'>nal 
amotint  of  the  new  bond*  as  speciflcd  in  the  circulars.  1  he 
new  hoods  to  be  issued  are  to  be  part  if  a  mortKagH  <>f  r'<>.- 
000,000.  the  porposrs  of  which  are  fully  set  forth  in  the  cin-u- 
Ian.  The  total  amnimt  <if  existing  bonds  afftcted  bfj  this  plan 
Has  follows:  $8::  copj oonaolidated  lottiiaga booda. 

fl,0tSI,400  fund.  ,   bonda  of    180S.  |OOS,«M  income 

bond*,  making  atoui  188,000,000  of  bonda  in  alL 
Out  of  this  toUl  about  117,000,000  of  bonds  have 
tikmdj  aasented  to  the  plaa,  and  fnttbar  dapoiito  are 
■CWrim  in  attadilT.  As  soon  aa  a  majorkj  at  the  bonds  are 
dapoiiiad  wa  ahall  dasira  to  daetef*  the  plaa  opvatiTe.  and  it 
la  moat  dfiiiahla  that  danhaaconsly  tharaaritb  4«poiiUin  shall 
ba  able  to  obtain  for  Itaa  aacoad  cinnaolktewd  mongatt*  bonds, 
and  for  the  funded  conpon  boada  of  1886,  reoraanixation 
emiflcates  which  shaU  ba  Ualad  an  tha  Slock  Exchange. 
With  this  in  view  we  have  prepared  iiritaWo  foraa  of  reor- 
ganization certificates  and  we  sabait apaofanana  herewith. 
They  are  to  be  signed  by  oa  and  oooataaignad  by  tlie 
Itanneta'  Loan  ft  Tnaat  CanipaBy.  whieh  eorpctitfan  will  r«>- 
oaive  all  the  deposited  booda  from  an  and  hold  tham  for  the 
puipoess  speciHed  io  the  circulars. 

"We  would,  then-fore,  respectfully  leqoaat  that  aoch  action 
bm  lakan  aa  will  permit  of  thcaa  eertiflcalaa  for  sceond  coo- 
aeHdrtad  moctcage  bonds  and  for  fnadad  ooapoa  bonda  of 
ins  beiac  adauutd  Io  tha  list  npon  oor  fapocttaf  to  yon  that 
tba  plaa  baa  baas  dadarrd  operatire  bjr  Hw  oepoait  of  a 
majority  of  the  hood*,  and  that  we  are  pvraarrd  to  deliver 
anarared  reorganixaU9ncntillcal«afordapr«itaof|l, 000  etch 
tmder  the  terms  and  oonditiona  of  the  plan." 

The  Uommiltee  recommended  that  ft  be  empowered  to  add 
to  the  liat  tiie  aboTe-dcecilbed  Drexel,  Morgan  A  Co.  eo- 
(rared  errtiflcatea  of  deposit  for  seeoBd  oooaoiidated  mort- 
Mga  bonda  and  funded  conpon  bonda  of  tba  N.  Y.  L.  E.  ft 
W.  R.  R.  Co,  for  tl.OOO  each.  ooaotenlKBad  br  the  Farmers' 
ft  Trust  Companr,  when  Gomadttaa  ia  advised  by 
Drexel,  Morgan  ft  Oo.  that  tha  plan  baa  been  declared 
Macative  by  the  deposit  of  a  majority  of  each  class  of  bands. 
Octiflcatea  of  deposil  to  be  bracketed  with  the  securities. 

—The  opnoalttoB  eommittaa  of  haabaia  has  sent  to  Mr.  Jolin 
King,  Praatdent  of  the  Erie  road,  and  Mr.  J.  U.  McCullougb. 
Chairman  of  the  Brie  Reorganisation  Committee,  the  following 
coouniuicaiioo: 

OsmUDta*— "RapiytSK  further  to  yoor  leltar  of  the  <Hb  inst. , 
«•  bag  Io  say  that  wa  rsgrat  that  yon  cannot  aaa  sufflcif  nt 
merit  in  any  of  oor  ■iimasliiww  Io  indnoa  you  to  modify 
year  plan  of  rcorgaalaation  lo  aa  to  avoid  the  conflict 
whkb  appears  now  to  ha  hnminent,  and  which  at  best 
mart  delay  tha  flaal  rehabilitation  of  your  compaay's 
flaanoia  and  standing.  We  hoped  that  a  pUm  more  conserva- 
tiva  than  tba  one  you  prapoae  would  be  aooeptaUe,  so  that  the 
tUad  ebams  to  ba  assnaiiid  in  tba  futoie  would  be  reduced  to 
•  flgnre  whereby  tba  eiadil  of  tba  companT  would  not  only 
baaabaoead  bat  tla  Bnaaoaa  ba  pot  oopsocn  a  basis  that  an- 
other daCnlt  In  tba  near  fnttire  would  ba  improbable,  thus 
piutacling  the  bondhotders  against  having  to  make  another 
aaeriSee,  aa  well  aa  the  sharehol'lers  from  being  shut  out  by  a 
faracloaurs  of  tba  nMrtoaga  which  yon  propose  to  Issue.  This, 
It  waa  tboocbt,  woidd  ba  all  tha  mora  attractive  to  you  be- 


cause of  the  experience  you  have  hid  dufinsj  your  manage- 
ment of  the  property  since  1881.  Your  otlloial  reports  show- 
that  you  have  had,  in  addition  to  the  amount  necessary  to  pay 
fixed  charges,  upward  of  $36,000,<i00  to  protect  and  improve 
the  property,  as  follows  : 

Lour  Dock  bond* t7,.'S00,00O  00 

LsM to Uke up ol J  bonds S.000,00000 


Weehvwken  Do«k  bonda 91.000,000  00 

Leaauldmortguge 930,760  40 


-  $t,500,000  00 


3,079,339  60 
3,075,000  00 


New  York  Lake  Erie  JkWeal'n  Coal  &  Railroad  bonds.. 

SurplUH  Income  cince  1894,  aft>r  deducting  a^.'iSt,- 
451  47.  asueuments  Improperly  credited  to  protlt  and 
loss  aocoaac  tn  1M7 1,053,57&06 


$11,706,91166 
And  as  per  statements  made  in  your  publislied 
plan : 

Floating  debt _ 9,000,000  00 

(Xrtnuts 6.000,000  00 


Total 4 $26,706,81166 

"  It  was  necessary  to  issue  the  new  securities  referred  to 
above  on  the  t».sis  of  6  per  cent  interest  payment.  If,  upon 
reorganization  in  18'<4,  a  plan  had  been  adopted  to  place  the 
company  upon  a  higher  basis  of  credit,  and  which  we  believe 
could  now  be  done,  these  securities  could  have  been  issued  at 
a  rate  somewhat  approaching  that  of  the  other  other  "trunk 
lines,"  or  at  about  4  per  cent.  We  sincerely  regret  that, 
having  bad  this  past  experience,  you  decline  to  profit  thereby, 
and  refuse  to  do  now  what  seems  necessary  to  place  the 
finances  of  the  company  in  such  a  position  that  the  property 
may  be  maintained,  improved  and  operated  on  a  basis  equal 
to  tnat  of  its  competitors. 

"Since  addressing  you  we  have  received  request*  from  hold- 
ers and  representatives  of  holders  of  a  large  amount  of  the 
second  ooneolidataa  bonds,  asking  that  a  protective  commit- 
tee be  formed  to  take  active  utepa  to  make  effective  their 
opposition  to  your  plan.  Some  of  the  signers  of  the  com- 
munications sent  yon  on  January  35,  1804,  and  February  B, 
1404,  believing  their  duty  to  have  been  accomplished  with  the 
submis»ion  of  tl|p  statements  therein  contained,  feel  that  they 
must  leave  with  you  the  reapontibility  of  trying  to  do  what, 
in  their  o^ioo,  ui  moat  daogeroua.  Mefsra.  E.  H.  Uarnman, 
John  J.  Emory,  Henry  Budge  and  Sidney  Webster  have, 
however,  cooaenled  to  comply  with  the  request  to  form  a  pro- 
tective committee,  and  will  alt  as  such. 

"Leaving  the  committee  thus  constituted  to  tako  any 
fartterracooa  which  they  may  deem  in  the  interest  of  thoae 
whom  they  repacaent,  we  remain,  yours  very  truly. 

The  COMMITTEK." 

New  Tork  Stock  Kxchan^e— New  Seenrltlea  Listed.— The 
Oovtrniog  C4>mmitii-«-  of  the  Slock  Exchange  have  added  to 
the  lista  for  dealings  the  following  : 

BvASsmxK  *  Tcaaa  Hai  ts  Railsoad.  —0236.000  addfllonal  flnt 
•saasal  ■artcacn  5  par  mui  Ao-raar  tola  twniU,  makloK  the  total 
■BMaat  Usiadai  .»47.uoo. 

ftoanu  Cairnui.  a  runasoLaa  RAn.ao4D.— fSSS.OOO  additional 
flrst  ceasoMslrd  50-)rar  S  par  ooat  gold  bonds,  maklnir  Uie  total 
^t  bated  •3,714,l>uv. 


TaU.KT  Coal  C<>MrA!(T.— $1,900,000  Br*t  mnrtfage  5  per 
eaat  aoM  aoapon  bowU  aad  rsgUteiei  bonds  Into  wbloh  they  may  be 


Vaw  Toaa  Laks  Kbik  a  Wasrcax  Railkoad  (Seennd  ron«oIMatMl 
MertaaaeBaadkoMera'CeaiBlltM).— rheCammltt««  oo  Htork  I.Itt  In 
tsMa  la  ad4  Drssel.  Mernaa  A  Oo.  encravcd  eerUaeat«a  or  de- 
fer sseood  BsesolldalsJ  aMrtaac*  twoda  and  funded  coupsn 
ler  01 JKW  eaek,  eeaaleislaaef  bj  tbs  ranaara'  Loan  A  Tnut 
Ossipaay,  wiMa  Ihs  eaaiBltlse  I*  adviaed  br  Maaars.  Dteznl.  Moraao 
A  CaL  tbai  lb*  reoraaalsatlaa  ataa  haa  baea  daoiarsd  oparattve  by  the 
dspsalt  of  a  majotnjr  of  aaoli  daaa  of  bonds. 

Nlearagaa  Caaal  Coaitraetlan  Co.— In  accordance  with 
the  term*  of  the  plan  and  agreement  of  rnorganimtion,  bear- 
ing dale  IVc.  9,  1803,  the  Committee  of  Reorganisation  offer 
for  sabacriplion  until  March  13,1804,  exclusively  to  stock- 
boMers  who  have  asasnteil  to  said  plan  and  agreement,  such 
balance  of  the  Mock  of  the  new  or  reoraanised  company  aa 
shall,  on  the  9th  day  of  March,  1804,  remain  unappropriated  to 
other  purpuaes,  as  provided  in  the  plan  or  reorganization.  The 
stook  a  offered  at  |10  per  share,  payable  immediately  upon 
notiea  of  allotment. 

ffnrffiorti  P,i<-lflr. — The  consolidated  mortaage  bondhold- 
er><°  sisting  of  Messrs.  Edward  D.  Adams,  John 

C.  I  iiKgerald,  Charia*  Lanier,  J.  D.  Probst,  Jan. 

ntilliiiiiii  and  i^iiKt  Thalmami.  have  formulateil  an  agreement 
which  gives  the  cofurnittoe  full  powers  to  enable  it  to  cari^ 
out  the  trusts  and  duties  created  by  the  agreement.  It  is 
stated  that  the  c<jmmittee  has  beard  from  a  majority  of  the 
bondholder*,  and  therefore  make  tha  present  form  of  agree- 
ment. 

It  shall  be  the  duty  of  the  committee  to  prepare  a  ^ 
plan  of  reorganization,  with  or  without  forecloeure,  based  on 
lair  earning  power  of  the  property.  When  the  committee 
•hall  have  aclopted  such  plan,  it  rhall  be  lodged  with  the 
Fkrmers'  Loan  ftTru<t  Company  and  (he Mercantile  Trust  Co. 
ia  New  York  and  at  Ix>ndon,  with  an  agent  of  the  committee, 
and  with  the  Dentecbe  Hank  at  Berlin.  Any  holil'r  who  may 
not  agree  to  such  plan  of  reorganization  niiy,  within  twenty 
daya  after  the  publication  of  such  plan,  withdraw. 

The  bondholders  now  agree  to  deposit  their  bonds  with  the 
Mercantile  Trust  (;ompanv  at  the  call  of  the  committee,  made 
any  time  within  six  months,  and  i(  th?  call  ia  not  made  within 
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six  months  Ihe  SKreenient  tprminatea.  Certificates  of  deposit 
will  be  isbutd  by  the  Mercantile  Trust  Company.  The  com- 
mittee shall  decide  when  plan  is  operative  and  can  adroit  to 
the  agreement  any  holder  of  bonds,  oblii^atioDB  or  stocks  of 
the  company  other  than  the  consolidated  mortgage  bond- 
holders. 

—  George  W.  Board  has  been  elected  Secretary  of  the 
Northern  PaciHc  Railroad  Company  to  succeed  George  H. 
Earl,  who  resiKued  a  few  weeks  ago.  Mr.  Bray  ton 
Ives,  Piesident  of  the  company,  sent  a  letter  to  the  Stock 
Exchange  slating;  that  the  stock  and  bond  trant^fer  hooks 
would  te  reopened  for  the  transfer  of  Northern  Pacific  se- 
cnrities  in  the  urual  form.  When  Secretary  Earl  resigned 
official  transfers  were  stopped. 

Omaha  &  St.  Loni8.— The  Omaha  &  St.  Louis  Railroad 
first  moriKage  bondholders  met  on  March  8  and  heard  the  re- 
port of  iheir  committee  on  the  devising  of  ways  and  means 
to  put  the  road  in  an  independent  position.  To  do  this  the 
committte  reports  that  $4r)0,000  will  be  needed.  The  bond- 
holders adopted  a  resolution  authorizing  the  committee  to 
take  the  neces-sary  action  to  raise  this  sum,  providing  that 
the  manner  of  raising  the  funds  shall  be  first  submitted  to 
the  holders.  W.  Emlen  Roosevelt  is  Chairman  of  the  com- 
mittee. 

Pacific  Mail. — Following  is  a  tableof  earnings  of  the  Pacific 
Mail  Steamship  Co.,  prepared  by  Mr.  William  Mahl,  Assistant  to 
the  Presidtnt:  Month  of  Dtcember,  gross  earnings,  $302,056  31; 
expenses,  $258,053  86;  net  earnings,  $14,002  35.  For  eight 
months  ended  Dec.  31:  Gross  earnings,  $2,625,680  80;  ex- 
penses, $2,291,577  25;  earnings  over  expenses,  $334,103  55. 
Deduct  |64,809  53  reserved  for  extraordinary  repairs  and  re- 
newals.    Balance,  $369,294  02. 

Pliiiadelphia  &  Reading. — The  statement  of  earnings  for 
January  and  for  the  two  months  of  the  fiscal  year  begin- 
ing  with  December  1,  compared  with  the  same  periods  in  the 
previous  year,  shows  the  following  : 

, --January. .    . Dee.  1  lo  Jan.  31. 

1893.  Ifc94.  1892-93.         1693-94. 

BAILKOAD  COHTAHr—  $  $  $  $ 

Gross  receipts 1.50.'^ ,7R1    1,394,295      3,474,148      3,146.907 

Operating  expenseg....  1,203,083       889,447      2,295,606      1,861,731 

1,285,076 
147,861 


NeteamiDiirs 302.698 

Other  net  receipts 57,568 

Total 360,266 

Derluct— 
fqnipment  psyments..       96,182 

Terminal  tracKsge 

Improvcineiiis... 

Proport'n  year's  cta'ges.     718,679 


504.848 
88,073 

592,921 

102,699 
5«,000 
23,581 

720,000 


1,178.542 
91,087 

1,269,629 

284,258 


1,437,357 


1,432,937 

22!»,359 

100,000 

50,7ti8 

1,440,000 


Total 814,861        896.280      1,721,615      1.820,127 

Balance af.454,595  cLf.303,359  def.451,986  def.387,190 

Coal  &  Ikon  Co.*— 

Gross  receipts 1,882,649    1,584,382      3,587,995      3,863.693 

Operating  expenses....  1,779,270    1,461,352      3,425,051      3.445,208 

Net  earnings 103,379 

Deduct— 

Colliery  improvements.  $67,54:6 

Ferman'timprovem'ts.  6,663 

Proport'n  year's  oh'rges  1C8,320 


123,030 

147,719 

779 

108,320 


162,944 

130,588 

14,442 

216,641 


418.485 

322.218 

4.281 

216,640 


Total 182,529       256,818  361,671  543,139 

Balance def.79,150  df.133,788  def.198,727  def.124,654 

P.  A  B.  AND  C.  A  I.  Co.— 

BalanceofC*  I.  Co. .def.79,150  df.133,780  deM98,727  def.124,654 
Balance  of  Ballroad  Co  df.454,595  df.303,359  def.451,986  def.387,lliO 

Bal.  both  companies. df.533,745  df.437,139  def.650,711  def.511,854 
Master  Crawford  recommends  the  issue  of  $5,000,000  coal 

trust  certificates,  and  Judge  Dallas  will  render  his  decision 

very  soon. 
Speyer  &  Co.  have  been  notified  by  the  Reading  receivers 

that  their  loan  of  $2,500,000  will   be  paid  off  next  Monday, 

one  month  before  it  is  due. 

Railroads  in  New  York  State.— The  following  roads  have 
reported  to  the  New  York  State  Railroad  Commssioners  for 
the  quarter  ending  Dec.  31. 

LAKE  SUOKB  &  MICHIGAN  SOUTHERN. 

^Quar.end.  Dee.31.-^ 
1892.  1893. 

S  $ 

Gross  earnings 6,109.472     5,S04,772 

Operating  expenses 4,129,086     4,084,391 


1892. 


'Tear.- 


1893. 

»        S 
22,415,381  2*685,931 
15,201,107  16,464,496 


Net  earnings 1,980,3^6 

Other  Income 116,423 

Total 2,096,809 

Int., rentals  and  ta^e8..1,200,;i7l 


1,720,381 
-103,543 

1,823.924 
1,158,336 


7,214,274 
483,242 


7,221,435 
459,131 


7,697,521    7,680.566 
4,460,690    4,483,924 


Surplus 896,438         665,688       3,236,831    3,196,642 

OUOENSBUBG  &  LAKE  CHAMrLAIN,  iC. 

■-Qijar.jnd.  Dee.  31.-^    ^6»io».end.Dee.81.- 


1892. 
$ 

Gross  earnings 230,739 

Operating  expenses 156,403 

Net  earnings 74,336 

Other  Income 732 

Total 75.068 

Interest,  taxes  &  rentals. . .      66,279 


1893. 

225,803 
170,464 

55,319 
1,070 

56.389 
66,687 


1892. 

S 

481,793 

329,613 


152, 1.50 
872 

l.i3  022 
132,122 


1893. 

461,83.^ 
344,239 

117,594 
1,598 

119,192 
133,566 


Balance 8ur.8,789  def.10,298  aur.20,900  def.14,374 

Richmond  Terminal.— The  plan  of  reorganization  as  mtdi- 
fied  has  bten   issutd  by  ^Mtsirr.  Drexel,  Morgan  &  Co.,  and 


will  be  found  at  length  on  subsequent  pages  of  the  Chroniclb. 
The  Reorganisation  Committee,  Messrs  C.  H.  Coster,  George 
Sherman  and  Anthony  J.  Thomas,  have  prepared  the  modified 
plan  with  the  same  clearness  and  elaborate  details  which 
marked  their  work  on  the  original  scheme.  Some  comments 
upon  the  plan  as  it  now  stands  will  be  found  in  our  editorial 
columns. 

Rio  tirande  Western.— A  circular  to  the  stockholders 
statts  that— "At  a  meeting  of  the  board  of  directors  of  this 
company  held  February  2ist,  the  report  of  the  Auditor  was 
submitted,  showing  the  results  for  the  first  half  of  the  fiscal 
year,  from  July  Ut  to  December  31st,  1893,  as  follows: 

Gross  earnings.... $1,142,960,  decline  of  17  50%  from  same  period '92. 
Expenses  (58'8;i% 

of  theearnlDgs  as 

against     62-01% 

In  1892) 683,764         ••         "20-41% < 

Net  earnings $459,196        "        "12-75%      • • 

And  that  after  dedncting  taxes.  Insurance,  interest,  and  all  other 
charges,  which  were  heavier  ihau  usual  for  thU  half-year,  the  balance 
to  the  credit  of  income  account  for  the  six  monthn  was  $39,096. 

The  Treasurer  repotted  that  ihe  floailug  debt  of  the  company  had 
been  cxiinguixhed. 

After  full  diHCU«8ion  of  the  situation  the  following  was  adopted  and 
directed  to  be  sent  to  each  stockholder  of  record. 

WiiKREAS,  It  appears  b.v  the  AuUitHr's  statement  that  the  net  Income 
of  the  Elo  Grande  Western  Railway  Company  for  the  six  months  end- 
ing December  31,  18'.'3,  shows  a  dividend  to  have  been  earned  upon 
the  preferred  stock  at  the  rate  of  over  3  per  cent  per  annuui;  and 

Whekkas,  It  is  due  to  the  stockholders  that  the  directors  nhould  now 
formally  decide  and  advise  them  of  their  conclusions  with  reference  to 
the  division  of  said  earnings;  but 

WuEEKA-,Th6  uiHcrtainties  surrounding  nearly  all  business  stlU 
continue,  and  leave  the  question  of  the  course  of  railroad  earnings  in 
the  early  future  most  ditucult  to  forecast;  therefore 

Be8olvei>,  That  in  the  opinion  of  this  Board,  the  interests  alike  of 
the  co-npany  and  the  preferred  stockholders  make  it  important  that 
all  cash  resources  should  be  husbauded,  and  inadvisable  that  any  divi- 
dend should  now  be  declared  from  the  earnings  of  the  six  months  end- 
ing December  31st,  lSa3,  being  the  first  half  of   the  fiscal  year. 

St.  Louis  &  San  Francisco.— In  St.  Louis  Judge  Caldwell, 
U.  S.  Circuit  Judge,  heaid  the  application  of  counsel  lepre- 
senting  the  United  States  Trust  Company  for  orders  concern- 
ing the  St,  L.  &  S.  Fr.  receivership.  The  United  States 
Trust  Company  is  the  trustee  of  the  general  mortgage  indebt- 
edness on  which  default  has  been  mad  •.  A  separate  receiver 
for  the  road  was  asked. 


The  legal     complications    of  the  Union 
growing    out  of    the    conflicting    orders 


Union    PaciilC' 

Pacific    Railroad 

and  decrees  of  different  circuit  judges  in  several  States  have 
reached  a  point  where  the  judges  themselves  have  taken  steps 
to  harmonize  their  own  rulings.  Mr.  E.  EUery  Anderson,  one 
of  the  receivers,  remarks  :  "Several  days  ago  our  Solicitor 
General,  Mr.  Thurston,  applied  to  Judge  Caldwell  for  a  re- 
hearing on  several  matters,  especially  on  the  question  as  to 
the  validity  of  the  contract  between  the  Union  Pacific  and 
Union  Pacific  Denver  &  Gulf  railroads,  and  how  far  it  was 
binding  on  the  receivers.  A  hearing  was  also  asked  in  the 
matter  of  the  schedule  of  wages  which  had  been  adopted  by- 
the  receivers  and  in  which  diverse  conflicting  orders  had  been 
made.  In  both  these  matters  orders  had  been  made  by  Judge 
Dundy  of  the  Nebraska  Circuit,  Judge  Hallett  of  the  Colorado 
Circuit  and  Judge  Reiner  of  the  Wyoming  Circuit  which 
were  so  inconsistent  with  each  other  that  the  receivers  were 
unable  to  obey  the  orders  issued  in  one  jurisdiction  without 
committing  a  contempt  of  court  in  another.  It  was  under 
these  circumstances  that  Judge  Caldwell  ordered  the  rehear- 
ing. Judge  Sanborn  will  sit  with  him  on  the  rehearing,  which 
has  been  set  down  for  March  26,  the  other  judges  consenting 
to  such  an  arrangement  as  though  no  orders  had  been  issued 
by  them  and  the  hearing  were  original." 

United  States  Leatlier  Co. — Thiscompany's  annual  election 
was  held  in  Jersey  City.  The  old  boatd  of  directors  was  re- 
elected; Thomas  E.  Proctor,  Mark  Hoyt,  James  Horton,  Ed- 
ward R.  Ladew,  James  R.  Plum,  Patrick  C.  Costello,  Jerry 
Crary,  Lewis  H.  Lapham,  Nehemiah  W.  Rice,  Henry  B. 
Vaughan,  Lyman  F.  Rhoads,  Gurdon  B.  Horton,  Samuel  P. 
Davidge,  Walter  G.  Garritt,  William  H.  Humphrey,  Norman 
Schullz,  A.  Augustus  Healy,  Charles  H.  Lee,  Daniel  T. 
Stevens,  Charles  M.  Vail,  Frank  H.  Goodyear,  Joseph  H. 
Ladew,  George  A.  Vail,  Edward  C.  Hoyt,  Loring  R.  Gale, 
James  H.  Proctor,  Charles  G.  Rice.  The  fiscal  year  ends  May 
1  and  it  was  stated  that  the  report  of  operations  could  not  be 
expected  until  July  following.  The  business  of  the  meeting 
was  eimply  routine. 

Western  New  Yorli  &  Pennsylvania.— The  Reconstruction 
Committee  of  the  Western  New  York  &  Pennsylvania  Rail- 
road Company  has  extended  the  time  until  April  16  for  de- 
positing the  securities  under  the  plan  of  Dec.  1. 

Wisconsin  Central.— The  directors  of  the  Wisconsin  Centra* 
have  passed  a  vote  inviting  holders  of  Chicago  Wisconsin  & 
Minnesota  income  bonds  to  send  their  matured  coupons, 
Nos.  7  to  15  (September  1, 1889,  to  March  1,  1894,  inclusive),  to 
the  company's  oiBce  in  Boston,  and  receive  therefor  Wiscon- 
sin Central  improvement  bonds,  interest  at  5  per  cent  being 
allowed  on  the  coupons  from  their  several  dates  and  charged 
as  accrued  on  the  improvement  bonds.  For  the  accommoda- 
tion of  bondholders  wishing  to  make  even  bonds  without 
taking  scrip,  the  company  will  accept  at  face  value  income 
coupons  which  are  next  m  order  but  have  not  yet  matured 
in  settleineiit  of  fractions ;  and  thus  enable  every  income 
bondh-.lder  to  receive  complete  bonds. 
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ilc^jorts  and  Bocumtnts. 


RICHMOND    &    WEST     POINT     TERMINAL 
RAILWAY    &.    WAREHOUSE  COMPANY, 

And  iU  subordinate  companies,  Incladlog  the 

RICHMOND  &  DANVILLE  RAILROAD 
COMPANY  &  SYSTEM, 

EAST    TENNESSEE    VIRGINIA   &   GEORGIA 
RAILWAY  COMPANY  &  SYSTEM. 

PLAN  OF  KEOBGANIZATION.  AS  MODIFIED, 
DATED  FEBRUABY  2«TH,  1894. 

(Supplementary  to  plan  dated  May,  1,  1893,  and  modlBations 
heretofore  adopted.) 

Dkexel,  Horoan  &  Co., 
Depoaitarie*. 

28  WaU  Street. 
New  York  City. 

C.  H.  GoawB,  1  .    *..     ^ 

Obobok  Sbkbmak,       y  Reorganvutum  Committee. 
AOTHomr  J.  Thomas,  )  ^^     „ 

Banos,  Srrrooic,  Tract  ft  Mac  Vbaob, 

C<mn»d  to  the  Committee. 
<^irnuL  Tkubt  OoMPAirv  or  Nkw  Yori, 

Ousfodian  of  Securities 


Owing  to  the  financial  eTrnta  of  the  laat  eight  mooth^,  and 
their  especially  disaatrous  effect  on  the  railway  interests  of 
Um  South,  It  ia  impwaible  to  carry  oat  the  RichinoiMl  Terminal 
idanaa  heretofore  propoaed.  It  ia  believed,  bowerer,  that 
with  aome  oonceMkMM,  moMly  tamporary  in  effect,  but 
oeoeaaarr  to  bridge  OTar  the  pctaait  aitnation,  the  plan  can  be 
carried  out  neiriT  on  ita  original  theory,  with  promptneaa, 
and  with  the  ultimate  advanugee  which  were  expected  from 
it*  acoompliihmeot.  Deeming  taoh  a  oouae  eoodocive  to 
tha  best  mteresta  of  all  seoority  holden,  yo«r  Committee 
Mbtnili  inch  changes  as  it  ooaaidars  eaaential  for  further 
piOttroai.  With  these  changes  aooaplcd,  ikm  Cbounittee  ia 
fMi4y  to  press  the  work  of  teorcaaiaattoo. 

The  plan  was  prepared  on  the  asaamption  that,  during 
wocganiaatioB,  the  ReoeiTers  of  the  Tarioaa  properties  could 
pronde  for  the  intenst  ohargea  on  the  "nndistitrbed  secur- 
ities," as  well  aa  accumulate  a  som  sofBcient  for  the  intrmtt 
accruing  on  the  "diaturbcd  secttriiias"  aa  readjusted.  Inst«-ad 
of  this,  the  falling  off  in  reTennes  for  the  time  batng  baa  been 


so  great  that  the  Receivers  have  been  obliged  to  make  many 
defaults  among  the  so-called  "undisturbed  securities,"  and,  of 
course,  have  saved  nothing  for  the  readjusted  securities. 
Other  defaults  have  been  avoided  only  by  the  issuance  of 
Receivers'  certificates.  As  a  result,  a  large  amount  of  floating 
debt  and  unpaid  coupons  has  accumulated  in  excels  of  the 
amounts  contemplated  in  the  oriKinal  plan,  which  excess 
cannot  be  met  out  of  any  funds  available  by  the  Committee. 
These  funds  were  calculated  in  the  plan  as  sufHcient  to  enable 
the  Committee,  in  its  discretion,  to  meet  an  ascertained 
amount  of  debt,  which  amount  having  largely  in- 
creased, as  above  explained,  has  reached  a  total  beyond  the 
power  of  the  Committee  to  meet.  Ihis  debt  is  still  increasing. 
Furthermore,  even  after  a  revival  of  business,  earnings 
cannot  safely  be  expected  for  some  time  to  return  even  to  their 
comparatively  low  level  of  a  year  ago  (on  which  the  plan  was 
based),  and  dtutog  the  intervening  period  there  must  result 
a  further  accumulation  of  debt  and  more  defaults,  unless  the 
propoaed  fixed  charges  can  be  temporarUy  reduced,  as  sug- 
gested  below.  It  is  sought  to  make  this  reduction  by  the 
surrender  of  eouponafor  a  year  or  two  to  come  (aa  well  as  any 
back  interest)  on  properties  which  cannot  make  good  the 
arrears  of  income  aireMiy  accrued,  because  there  are  no  funds 
with  which  to  pay  it,  and  which  likewise  are  quite  certain 
not  to  receive  any  income  in  future  as  lone  as  the  properties 
are  obliged  to  remain  in  the  hands  of  the  Courts.  This  is  the 
condition  of  nearly  all  the  securitiee  except  strictly  first 
mortgage  main  line  bonds,  and  of  these  also  to  a  considerable 
extent.  Of  the  first  mortgage  issues,  one  ia  already  in  default 
as  to  principal,*  and  another  t  will  mature  inside  of  a  year. 
Blfkniand  V*rk  BlTcr  4fc  Ckcaap««ke. 

This  line,  notwithsitanding  its  very  considerable  importance 
to  the  Richmnnd  &  Danville  system,  is  too  heavy  a  load  for 
the  Richmond  &  Danville  to  carrr  on  the  basis  of  present 
fixed  charges.  Altnough  it  is  allowed  a  liberal  constructive 
or  arbitrary  mileage,  aa  well  aa  a  terminal  charge,  it  earns  but 
little  net  revenoe. 

In  the  original  plan  it  was  aasame<l  that  the  line  in  question, 
tboaclLi^ta|if  a  burden,  was  of  sufllcient  value  to  the  system 
to  ^^HH^Kit  ptactng  of  ita  bonds  and  stock  among  the 
"aavPBHlPMBrities,*'  and  your  Committee  sought  to 
carrv  "  ■  '  "Ian  on  that  theory.  A  reconaideration  of  the 
sitn.v  "light  of  auliMquent  conditions,  shows  that 

the  imnii'u  !•(  tbeae  obligations  ts  too  heavy.  In  support  cf 
this  woposition  there  is  submitted  herewith  a  statement 
abowiag  (1)  xrosa  and  net  earnings  of  the  line  in  quesiion  for 
tbalMlfour  yeara  ;  (3)  amount  expended  for  construction 
dvrlag  Mune  period  ;  (8)  fixed  charges  for  the  same  prriod. 

Tba  Ooaimittee  is  unwilling  to  include  this  property  in  the 
reorgiMiiatioB  except  at  a  trry  large  reduction  from  the 
praaotflxvd  charge*. 


RnULT  or  OPSRATIOK  Or  BICBMOIIO  TOUC  HITSB  A  CUBaAFBAKB  BB.  rOB  rOUB  YKAB0  ENOIMO  JUNK  M,  IMS. 


Aooomna. 


Ohms  Bamlogs . 

Ofssattag  Bzpsaaes,  tasladtog  I 


Tsar  mtdlitm  Tear  tmdima  Tmr  n)di»a\  Xtar  t»4ima 
JtOf  90.'90.  Jottt  30,'91.  /MM  SO.'MTu/wtM  30,'9S. 


•M(7,M3  47  •MS.SSa  84  «191,91S  0el9ia9.<«4  28 
ail    ir7>ll  41     17S.3UU    161.4918S 


Itst  KoralDCi 

nit  tit   .. 

OlMBa  PiTMnia : 

ptiiiio  Jaaa'iy.'iiM!' 


•aes^ 

DaBSn. ...M  ........ 

Panuais: 

lea  1st  Martaac*  Boa«s. 
94 


•77<,a94  63 
748.609  87 


34: 


•M.3I8  43    •16.eM43      97,773  41 


912.14*  n 


I 


1.969  69 

5.970  63 


•14.068  69  •ie,a93  4&   99,88317 


9t,a«eoo  999,000  00 

WMNMOO      90.0O0  00 
99.SM0O      39.8ftOOO 


99,000  00  89.000  OO 
3i>,(H>0  00  38h^60  00 
28.»M  00      99,308  00 


I9tl8,9a9  S4l  977.7II1  38    976.9M  ftA'  99«.98&  83  tSOS^U  10 


TOTAU 


•27,091  9B 


914.1U43 
3,970  63 

99.963  90 


9128.000  00 
MB.-'VeOOO 
118,708  00 


AtlaBM  *  ChmtUnut  Air  ■.!••.) 

Tbo  OoataalttM  dcairca  alao  to  call  attoatioa  to  tha  resulta 
from  th*  noeat  oparatiODa  of  thia  property.  Tk*  ootatand- 
\m^  boada  of  the  AUanU  A  Charlotie  Air  Lin*  Co.  bear  in- 
larait  at  high  raiea  (mostly  7  per  cent  par  aaBUD),  and,  until 
Ikaaa  can  b*  nchanged  at  maturity  for  other  boada  at  a  lower 
rate  of  >  ^  '  does  not  seem  unreasonable  that  some  modi- 

floUioo  ■  utwg  boaia  of  rental  (so  far  aa  the  atock  la 

ooBotmed)  should  bo  oonaidercd.  If  fooad  neceosary.  It  ia 
oottha  dcaire  of  tke  Conmitlce  to  aoggeat  anything  arbitrari- 
ly or  to  haate.  and  the  qacaiion  ia  reserved  for  the  future. 


with  a  view  of  aettkmest.  if  one  becomes  neocosary,  on  such 
baais  aa  shall  b«  developea  aa  equitable.  It  ia  the  belief  of 
peiaona  inUreated  in  Atlanta  A  Charlotte  atock  tliat  the 
ratio  of  operating  expenaca  can  be  greatly  reduced,  and  such 
favorable  net  it  suits  thereby  obtained  as  shall  overcome  the 
prtaOBt  MBcultiea.  To  aome  extent  the  CVjmmittee  shares  in 
thaoa  Tiewa,  and  it  therefore  ia  only  proper  to  make  such 
triola  and  inveaiigationa  as  aball  determine  their  aoundnees  ; 
meanwhile  a  statement  ia  submitted  showing  the  results  of 
operations  during  the  laat  four  ycara  : 


BnCLT  or  OPKBATIOif  OF  THE  ATLAITTA  A  CBABIX>rTK  AIB  UJIK  BAILBOAD. 


Aooomna. 


Owes  Baratnas. 

Opaisllag  Bxpsasss,  tBela41at  Tax* 


1899.. 


iSS 


9arplBa. 


i/«M«30, 


Ttmm»*tma 
JitMS0,'91. 


91,ai9.»77S7  91.797.896  4a 
1,174.617  01      1,146,060  84 


9499J60  86      9aH  1.376  11 
466,900  00         488,800  00 


938.199  64;. 
"97.'e8'3"a8' 


907,776  11 
86.324  84 


9138.793  03 


961.481  87 


)NIM  901*917^7 

/mm  I9.  '93. 

(Dais  Of    Re- 

aetvMaklp.) 


/WM  16. '93,  to 
(Abt.l8>(mo*.) 


91.848.876  02 
1.131.688  84 


94ee.8»0  18 
:  468,000  00 


:»4.890  18 
:2A.H0S  80 
.^2.847  44 


■.973.461  06 


91.780,076  60 
1,891,160  63 


9193.918  98 
:843,000  00 

t9849,084  02 

61,838  97 


:«400,417  99 


t^ltWs 

'wna  •« 


TerkBiVfrACbMaPMkonrst  l(ortcace(*4O0.0O0).  

la  soanrkat  r*4aee<l  br  the  proportion  of  net  esmloKS  (over  Axed  ehargeil  aecmlas  on  81%  of 


t  Charlotte  Columbia  A  AaxusU  rint  Mortoxs  (•2.000.0001 

BaUlino 


Osaipaay  •toefe.  wMck.  however.  Is  pMfad  lor  •eatiaa  debt. 

.-  ...-  .w . .-_  .. ••■- Baoslverslilp.  etc,  it  Is   toniawtaat  dllDoaH  to  adins*  the 


wtas'le'tbe  rbaofe*  of  aerouattaa  dnd  to  tbaBoe 

turn  fry     Tk*  reeulu  aa  it«t«l  aouve  at*,Mvavar,  sioss  eaoagh  for  all  praeUcal  porpoMo.    .„^ 


Muua 


ilmora  A  Chesapeake  Slaam- 
Bgaree  for  1862  and  1899 
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For  the  five  months  ending  December  81,  1893,  the  gross 
eaminjcs  were  about  $687,000  and  the  net  about  |131,000. 

The  ratio  of  operating  expenses  of  the  Atlanta  &  Charlotte 
Air  Line  is  largely  due  to  its  high  grades,  which  are  so 
numerous  and  so  distributed  that  they  cannot  be  taken  out  at 
any  reasonable  cost.  A  consolidalion  engine  cannot  haul 
over  18  to  20  cars.  The  rates  of  compensation  are  also 
steadily  falling ;  consequently,  even  a  larger  traffic  produces 
less  net  revenue.  It  is  helieved,  however,  that  the  large  oper- 
ating expenses  for  the  19}4  months  to  July  31,  1893,  were 
partially  due  to  exceptional  causes. 

Ocncral  SItnallon. 

It  was  stated  in  the  original  plan  (page  7)  ten  months  ago: 

"  A  point  in  the  finances  of  the  Receivers  has  now  been 
"  reached,  however,  where  *  *  *  further  defaults  and 
"  general  disintegration  are  imminent  uoless  prompt  meas- 
"  ures  of  relief  through  reorganization  are  adopted." 

The  prompt  reorganization  became  impossible  in  the  condi- 
tions immediately  ensuing,  and  the  efforts  of  your  Committee 
were  of  necessity  directed  to  holding  together  the  efsential 
parts  of  the  system  until  better  times  should  come  or  until  it 
could  devise  some  way  of  meeting  the  new  diflBculties  which 
were  accumulating  under  the  severity  of  the  strain  which  the 
whole  country  has  suiTered.  In  the  meanwhile,  your  Com- 
mittee has  taken  such  legal  measures  as  should  render  the 
carrying  out  of  the  plan  a  matter  of  a  comparatively  short 
time,  as  soon  as  the  other  questions  are  settled.*! 

Unless  prompt  co-operation  shall  be  secured  as  herein  sug- 
gested, new  defaults  must  shortly  occur,  and  these  defaults 
will  be  of  a  character  to  jeopardize  the  entire  situation.  The 
Committee  presents  this  tact  plainly,  so  that  depositors  may 
be  fully  aware  of  the  existing  conditions,  and  may  give  due 
weight  to  the  consequences  they  involve.  Ic  is  an  apprecia- 
tion of  these  confaequences  which  leads  the  Committee  to  sub- 
mit the  matter  now.    The  situation  will  not  admit  of  delay. 

Surprise  has  been  exoressed  that  the  Receivers  in  charge  of 
the  properties  cannot  rneet  the  shrinkage  in  gross  earnings  by 
a  corresponding  curtailment  of  operating  expenses.  The  easy 
explanation  of  such  inability  lies  in  the  fact  that  on  many  of 
the  subsidiary  lines  the  gross  earnings,  even  in  ordinary  times, 
are  so  small  that,  as  a  matter  of  necessity,  maintenance  has 
been  meagre  in  every  way  (see  pp.  5  and  6  of  original  plan), 
in  order  to  yield  any  net  at  all.  It  is  now  impossible  to  go 
further  in  the  direction  of  economy,  and,  consequently,  as  a 
rule,  any  loss  of  gross  earnings  shrinks  the  net  to  wliat,  under 
other  circumstances,  would  be  an  undue  extent. 

There  is  a  limit  beyond  which  expenses  cannot  be  safely  re- 
duced and  this  limit  has  been  reached  on  many  parts  of  the 
system,  in  order  to  avoid  further  shrinkage  of  net  earnings. 
For  this  same  reason  many  outlays  for  ordinary  maintenance 
are  now  postponed. 

Properlies  Excluded  from  Plan  an  Now  inodlfied. 

The  following  properties  have  already  been  excluded  from 
the  original  plan  and  their  securities,  so  far  as  they  remain  on 
deposit,  will  be  returned  on  surrender  of  the  receipts  issued 
for  them: 

fCincinnati  New  Orleans  &  Texas  1  so-called  "E<jst  Tennessee 
Pacific,  >•     Virginia  &  Gleorgia  Cin- 

jAlabama  Great  Southern,  )     cinnati  Extension." 

iMemphis  &  Charleston. 

Mobile  <Sf  Birmingham. 

The  following  properties  are  now  excluded  from  the  plan, 
and  their  securities  will  be  returned  in  like  manner: 

Chester  &  Lenoir,  N.  G.  Richmond  &  Mecklenburg. 

Cheraw  &  Chester.  Northeastern  RR.  of  Georgia. 

Spartanb.  Union  &  Columbia.  Asheville  &:  Spartanburg. 
Macon  &  Northern. 
Secnrltles  Not  Deposited. 

Pursuant  to  notices  heretofore  given,  all  right  to  deposit 
stocks  and  the  remaining  bonds  affected  by  the  original  plan 
has  already  expired,  §  except  that  in  the  case  of  Northwest- 
em  North  Carolina  Ists,  Clarksville  &  North  Carolina  Ists, 
Oxford  &  Clarksville  Ists  and  Danville  &  Western  Ists,  no  limit 
of  time  for  deposit  has  been  heretofore  fixed.    Bonds  of  the 


four  issues  last  mentioned  will  be  received  on  deposit  up  t'' 
and  including  March  20,  1894,  at  3  P.  M.,  but  not  thereafter* 

Modlfled  AasesRinent*. 

Although  about  95  per  cent  of  the  Richmond  Terminal 
stock  has  been  deposited,  and  the  assessm'^nt  so  far  as  called 
has  been  paid  on  the  bulk  of  it,  and  also,  though  to  a  leaser 
extent,  on  the  East  Tennessee  Virginia  &  Georgia  stocks,  a 
general  feeling  has  prevailed  that,  in  view  of  the  change  in 
financial  conditions,  the  Committee  should  fairly  endeavor  to 
lighten  the  assessment  and  to  allow  bonds  for  some  portion 
thereof. 

In  conformity  therewith,  and  recognizing  the  iaexpsdiency, 
under  present  conditions,  of  calling  for  new  money  on  a  basis 
adopted  ten  months  ago,  the  Committee  has  reduced  the  as- 
sessments on  Richmond  Terminal  common,  and  East  Ten- 
nessee common,  by  30  per  cent  in  amount,  and,  instead  of 
allowing  therefore  only  preferred  stock,  it  allows  for  the 
amount  of  all  assessments,  on  the  new  basis,  one-fourth  in 
bonds  bearing  interest  from  January  1,  1898,  and  three- 
fourths  in  preferred  stock  trust  certificates.  As  the  assess- 
ments on  East  Tennessee  first  and  second  preferred,  originally 
fixed,  were  comparatively  light,  they  are  not  reduced  in 
amount ;  but,  like  the  others,  they  are  "allowed  one-fourth  in 
bonds  and  three-fourths  in  preferred  stock  trust  certificates. 
Unpaid  Avseasnients. 

As  to  stocks  of  the  Richmond  Terminal  and  Eist  Tennessee 
Companies  already  on  deposit  and  on  which  assessments  to 
the  extent  already  called  have  not  been  paid,  the  amount  of 
such  former  calls*  with  interest  at  6  per  cent  per  annum  from 
the  date  of  call  must  be  paid  on  or  before  March  20th,  1894, 
or  such  defaulted  stocks  will  likewise  be  excluded  from  the 
plan  as  now  modified. 

Of  the  uncalled  assessments,  as  now  modified,  a  further 
and  additional  call  is  now  made  for 

SI  88  per  share  on  Richmond  Terminal  common  stock, 

SI  95        "         East  Tennessee  common  stock. 

$1  50        "  "  '•  second  preferred  stock. 

|0  75        "  "  "  first 

and  same  must  be  paid  at  the  office  of  Messrs.  Drexel,  Morgan 
&  Co.,  23  Wall  Street,  New  York,  on  or  before  March  30th, 
1894,  such  payment  to  be  receipted  for  on  the  reorganization 
certificates,  which  must  be  presented  for  the  purpose.  The 
remainder  of  the  assessment  will  bg  called  in  two  equal  in- 
stalments, payable  on  May  3nd,  1894,  and  July  23d,  1894, :t 
by  advertisement  in  each  instance  at  least  twice  a  week  for 
two  weeks  in  two  dailv  newsoaoers  of  general  circulation 
published  in  the  City  of  New  York. 

*Tlie  amounts  already  called  are:  *3  12  per  share  oa  Rielimond  Ter- 
minal eommon  stock,  $1  25  per  share  on  East  Tennessee  common, 
$1  50  per  share  on  East  Tennessee  second  preferred  and  $0  75  per 
share  on  East  Tennessee  first  preferred. 
The  dates  on  which  these  amounts  were  payable  were  aa  follows: 
Kichmond  Terminal  common  $1  50  per  share  on  June  29, 1893,  and 
f  1  62  per  share  on  August  10,  1893. 
East  Tennessee  common,        $1  25  per  share  on  August  10, 1893. 
"  "       2d  preferred       1 50        "  •'         "       " 

"  "       1st       "  0  75         "  

JViz.:  In  addition  to  the  call,  payable  March 20th,  1894,  there  will  be: 
Two  calls  of  $2  50  each  on  Richmond  Terminal  common  stock. 
•'       "  2  00     "        East  Tennessee  "  " 

"       ■'  1 50     ■'  "  "       2d  preferred  " 

"       "  0  75      "  "  •'       Ist  preferred  " 

t  These  properties  are  of  value,  and  on  proper  terms  it  will  be  de- 
sirable to  secure  them  for  the  Beorganized  Company,  if  hereafter 
practicable. 

^Thla  does  not  apply  to  securities  held  as  collateral  for  floating 
de1)t. 

U  A  bill  of  foreclosure  of  the  E.  <fe  U.  5s  has  been  filed  and  a  decree  of 
sale  is  expected  shortly  to  be  entered.  Bills  of  foreclosure  are  tiled  as 
to  Georgia  Pacific  2ds;  Charlotte  Columbia  &  Augusta  Ist  consols; 
Columbia  &  Greenville  2ds;  East  Tennessee  Virginia  <fe  Georgia  Im- 
provement andE  qulpment  and  General  Mortgages,  and  LouiaviU© 
Southern  Ists.  It  is  believed  that  decrees  of  sale  can  be  speedily  ob- 
tained. The  securities  for  the  Richmond  Terminal' 5s  and  tis  have  al- 
ready been  bought  in  by  the  Committee  at  Trustees'  sale,  aud  a  Judg- 
ment has  been  obtained  for  the  deficiency  at  such  sale.  Most  of  the 
o'her  assets  of  the  Richmond  Terminal  Company  have  also  been  pur- 
chased by  the  Committee.  It  can  thus  be  seen  that  the  requisite  legal 
steps  are  well  advanced. 


Basis  of  Adjustment. 

The  basis  of  adjustment  proposed  for  all  other  properties  embraced  in  the  original  plan  is  changed  to  the  extent  and  in 
the  manner  shown  by  the  following  tables.  Fractional  amounts  of  the  new  securities  will  be  equitably  ad;^sted  for  at  time 
of  delivery  of  the  new  securities. 


Kame. 

RICHMOND    &    WEST   POIST   TERMINAL 
RAILWAY  &  WAREHOUSE  CO.: 
6  %  bonds  (with  coupons  due  on  and  after 
August  1,1892) 

5  %  bonds  (with  coupons  due  on  and  after 
September  1, 1892) 

Preferred  stock  (with  all  rights  to  unde- 
clared dividends) „ 

Common  stoab....... 

KICHMOND  &  DANVILLE  SYSTEM,  viz.: 
Richmond  &  Dasvii.i,r: 
Consolidated  Mortgage  6g 


Pkesent  Plax. 


35  %  of  principal  in  5%  bonds  of  new  com-  ~| 
pany,  bearing  interest  from  July  1, 1893,  ! 
and  90  %  of  principal  in  preferred  stock,  f 
trust  certificates,  of  new  company. 

70  %  of  principal  in  preferred  stock,  trust 
certificates,  of  new  company,  and  30  %  of 
principal  iii  common  stock,  trust  certifi- 
cates, of  new  company. 

35  %  of  principal  in  preferred  stock,  trust  cer- 
tificates, of  new  company,  and  65  %  of 
principal  In  common  stock,  trust  certifi- 
cates, of  new  company. 

121a  %  in  preferred  stock,  trust  certifleates, 
of  new  company,  and  100  %  in  common 
stock,  trust  certificates,  of  new  company  on 
payment  of  an  assessment  of  $12  50  per 
share  In  cash.* 

Not  disturbed. 


PnoposED  Modifications. 


Same,  but  fund  interest  on  new  bonds, 
from  July  1,  1893.  to  January  1, 1895,  (in- 
clusive), into  preferred  stock,  trust  certifi- 
cates, of  new  company  at  par. 

Unchanged. 


Unchanged. 

Zifi  96  in  5  "„  bonds  of  new  company  (bearing 
interest  fi-om  January  1,  1896);  7^  %  iu  pre- 
ferred stock,  trust  certificates,  of  new  com- 
pany); 100  »()  in  common  stock,  trust  certifl- 
•cates,  of  new  company,  on  payment  ol  an 
assessment  of  $10  per  share  in  cash.* 

Unchanged. ^^^^^ 
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N'AMt. 


I>eln>uturt>  ei*  (With    ooupoiu  due  on  >nd 
BfterOoWber  1, 1883) 


Coni>IMr<~*  5«  (vith  ooopon*  doe  on  and 
alter  October  1, 1802) 


Prkskst  Plan. 


Not  dUtiubed. 


100  %  of  principal  in  5  %  bonds  of  new  com- ) 
paiur,  drawinx  interest  from  April  1, 18t)3.  > 
Baek  interest  in  ca^.  ) 


Equipment  .'in '  Not  disturbed. 

Baoelvens'  «rtiiliat<-i  -if  l-*f>3  for  "Emery- 
eaox"  loan,  i>iua  lutctt-tt  to  July  1,  ISyS.     Included  in  floating  debt. 


tUCBMOm  TOKK  StVEB  A  CaBSAPBAKSlt 

nirt  Mart«ace8s 

BMoad  Moncace  6« 

BIMk  (witb  aiTliiienda  due  oo  and  aftar  Jan- 
oarr.  19»4»: 

Jfotcrn  Cabouxa  : 
Stock  6>s?« 

ATiaTTA  A  CBAmurrrm  Au  Liiw: 

rrefereaee  Mort«a««  7* 

Kir.it  MortcaseTa 

Ini'iimefle ,.,, 

floft 

W  V  -iii<<r,T<>x  Onto  A  Wkstuui  : 

•  VInrtca«e4s 

I HT  OTKRH  Hoirm  Ca  aoLniA : 
1  irst  If ortKan  6«  (with  coupon*  doe  on  and 
after  Apilll.lSSS) 


( I  iKKiTiLLB  A  Votrm  Cknomk: 
y  r-t  MoTtCBC*  Oa  (With  eaapeaa  dn* 
1  111  afterSoTMntier  I,  li»92)     


Xot  di<itiirbe<l. 
Not  ditttuxixNl. 


Vot  disturbed. 


Kotdiatorbed. 


Vot  dlstorhed. 
XMdIatulMd. 
Not  dlstarbed. 
Not  dUtnrbed. 


Not  disturbed. 


35  *•  of  prtncipal  In  S  S  boada  of  d«w  eom- 
panjr.lMarlnjc  interest  mm  Oetobor  1 ,  1802, 
aad  05  S  of  principal  in  pfolHrad  atook. 
tniat  eenUealea,  of  now  wMapuir. 


M  S  of  prtaelpal  in  .^  *,  lioitda  of  new  eon-  \ 
paa7,  bearlu^  lut'-rr^t  from  Maj  1.  1893, ! 
and  70%  of  prill.  i|..il  in  twaferrad  stocjL 
tnut  c«rilflfut.«  ^.r  m-w  r-oaipanj.  ^  1 


FInt  Mortnc*  8a  «wtth  eoapoaa  doe  oa 
and  after  NoTcmber  1,  ISKt) 


Yarloaa  tsaoo* 

('iiABixTmanixa  A  Ratidas  :    ■ 
flnrt  Mortoce  «a 

FBAVXLta  A  PnraTLTAnA : 
rtral  Mo<lo<e  *i* „.. 

Wnrmax  Nubth  Camlixa: 

First  Mnrtnce  K* 

CHABurrn  CuLCMMA  A  AcauaTA: 

2£?_??I?C '•» 

8eoea4  Moct«ace7a 


C'on*oll>lat«d  0a  (with  eoapona  dno  oa 
attar  July  1,  18M) .„. 

ATLAimc  TBSXKaacB  A  OHIO  I 
flm  MorUPKe  a*. 

OOtOHMA  A  OhnCHTILUI: 

FInt  If art«Ma  •*  <wtlh 
afMrJnlyr.iam).... 

Saerad  lfort«aM  aa  (wllk 
MrtafiwAftfii.iaM).. 

oaoaou  PACxnc: 

.^aata* 

Mott«aco  Oa  (with  eoupona  doe 
' rJulrl.iaM) 


li 


.    ^antMaAMrMth  eoapoMdM 

DAmriLU  A  We«Tt«!r: 
Fmt  Mon«a«r  .%« I  with  oonoaa  tao  oa  aad 
aflarOetobori,  imut) 

BaLTIWWB    TOBX    RtTBB     A    CmtMAftAKM 
fTBAMBOAT   OottTAJTW  t 

0%baMa 

EACT  TKNNEMia:  TIBOtXIA  A  OSOBOU 

BTami: 

KwT  TnnnMani  ViBonriA  A  OaoMia: 

Fbat  Mott«aco  7a 

FtiatlUtt^yaa 

Sa  (Wtth 
.I.IWS) 


S3'* 


30  %  of  Btliielpai  In 

^jSaarlBf  interest  from  Mar  1.  1903 
TO  S  of  prinoiiial  la  pcetorred  stook 
I  oertlleatrs.  of  oew  eoapaar. 


_r- . —  of  new  eaa»- 

iBf  interest  from  Mar  1.  1903. 


tziut< 


»ot4lstaihed. 


IfotdMarbod. 


yot 

Ifotdtataitiod. 
Wolf 


of  aoweom-l 
Jaaoary  1 . 1 
la  VMterra^f 
oaaya>r.    J 


too  '«  of  principal  la  3  %  boada  of  aow  eom- ) 
panr,  b«arlD«   Intoros*  fMwi  Ja 
TW3.  and  90  %  of  ptiMtpal  la  | 
stock,  tnut  o'rtlflcalOB,  of  aew  I 

Vol  dlstBrl>*<l. 

MS  la  »Sbaadao( 

S  la  iwohimd  stoak.  traat 

Bowaoipany. 


nwyaar,  tad  SO 
aat  f»nWtatea,  of 


«a«dMarbod,(aAnri| 
la  eaah«  oaar  1  %  I 


IV  taka  uitereat  at  3  S 


^ x\ 

tor  tra  roara. ) 


US%  of 


nrlpal  In  pratmad  atoek.  tnut ) 
(  new  coapaa/.  > 


reat  at  6  s 

took,  tnut 
>  ntaraara. 


Jtotdlatarbad.f  except  I. 
ta  eaak.  aa^  1  H  u  ; 
OKtUoataa,  of  aaw  e<-! 

139  *.  of  principal  In  preferrad  stoek,  traat  oar- 

tllcatrs,  of  UKK  companf. 
M  %  of  prtaelpal  to  ptataiiaa  atoek,  tnut  oer- 

wfaiiHia,  of  uew  oomaaar. 
90%  la  oonunon  slod^  Mat  ewtlfleataa.  of 

aaw  u— yaay. 


100  S  of  prlaelpal  la  piafcwad  atoek.  tnut  eei^ 
-—     -      of  uew 


VMdUtarlted. 


75  *i  of  prInripiU  la 


of  or  equal  to 
arascnt  lien  at  4  \  par  aaBom  Interest  for 
Ira  rear*,  and  at  5  S  par  aaaum  Interest 
thereafter,  also  90  %  of  principal  in  pre- 
farred  stock,  tmst  oertlfleates,  of  new  oom- 
pany.    Mart-h.  li^93.  conpons  in  cash. 


PBlirOSED   MODtFICATtOSS. 


Coupons  from  October  1,  1892,  to  October  1, 
ldtt5,  (Ijotti  incluKive),  to  be  oxohanKecI  for 
$25  per  coapon  in  5  %  l>onds  of  uew  coniiiany 
at  par,  bearlnK  lutero«t  fruui  January  1, 1  eiys 
In  oonsideration  of  this,  and  of  reduction  of 
Interest  rate  to  S  %  per  aunam  from  October 
1,  1899,  the  new  company  to  cancel  the  in- 
come clauses  of  the  present  mortgage,  and  to 
uiake  the  interest  charge  absolute  at  o  %  per 
annum  after  October  1, 1895. 

100  °o  of  principal  in  5  %  bonds  of  new  com- 
paiiy,  drawiuK  interest  from  January  1, 1896. 
Ftind  lntere«t  due  October  1,  1892,  and  April 
1,  1893,  and  all  interest  ou  new  boudi!  to 
Jan.  1, 1896  linclnslTe),  into  preftrred  .'•tock, 
trust  certtfloatee,  of  now  company  at  par. 

Unchanged. 

100  %  of  prtneipal  and  interest  in  5  %  bondu  of 
new  compan)-,  bearing  Interest  from  July  1, 
lo9o. 

To  be  continned  at  a  material  roduotion  of 
interest,  which  will  be  Hxed  after  negotiation. 

120  %  of  principal  in  preferred  stock,  tnut 
certtllaates,  of  new  company.: 

Ctubanged. 


Unchanged. 
I'nebanged. 
Unehanged. 
(See  Page  3.) 


fnchangod. 


35  °,  of  principal  in  9  ti  bondaot  new  eompaoy. 
bearing  interest  from  January  1,  1690,  and 
80  •>.  of  pttaotpal  IB  preferrad  atook,  tnut 
eertlHeatea,  of  new  eompauy. 


30  S  of  principal  in  9  %  bonds  of  new  com- 
pany, boarlBC  Interest  from  January  1,  1896, 
and  89  S  of  prlnelpal  in  preferred  stock, 
trust  eertuioatea,  of  new  company. 


30  S  of  principal  In  5  S  bonds  of  new  oom- 
pany,  bearing  Interest  from  January  1, 1896, 
and  85  >  of  principal  In  preferred  stook, 
Imat  oerttHoolea,  of  new  oompany. 

I'ocbanged, 

UBChaaged. 

Unchanged. 


Unchanged. 

Msma,  bat  fand  thrc*  eoopoaa  from  each  bond 

Into  prelarrad  atoek,  tnut  oortUdales,  of  aew 

company  at  par. 
Banir,  but  fund  Interest  on  new  bonds  Crom 

January  1,  i-M*;i,  to  Janoary  1. 1896  (Inclu- 

slrei,  iBlo  preferred  stook,  tnut  aertlAoalea, 

of  new  company  at  g»t. 


neaaiieaferaetetlatlea. 

TTnchaaged. 

Unchanged. 
Unchanged. 

Unchanged. 

Uaehanged. 
Daohanged. 
Unchanged. 


110  U  of  principal  In  preferred  itoek,  tnut 
oartmoalaa,  of  new  oompany. 


Uacbaaged. 


Unchanged. 
Unchanged. 
Unchanged. 

Same,  bnt  fund  Marrb,  1893,  coupon  and  all 
new  oouiHins  to  March  1,  1805  (lucluslTC), 
lat«  5  S  iMinds  of  new  company  at  par,  bear- 
ing interest  fron  January  f,  1S99. 
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Namb. 

First  Kxtflnsloii  5s  (with  oouponn  due 
on  and  after  Dcicmber  ||  1 ,  1892 

Genoral  Mortcftite  5»  (with  ooupouB  due 
OD  and  after  December  1, 1892) 

First  Preferred  Stock 

Second  Preferred  Stock 

Common  Stock 

Alabama  Central: 

First  Mortgage  6b 

KNOXViLUt  A  Ohio; 

First  Mortgage  68 

LomsviLLB  Southern  : 

First  Mortgage  58  (with  coupons  due  on 
andafterJuly  1,1893) 

Stock 


Present  Plak. 


25  %  of  principal  in  5  %  bonds  of  new  odm-  ] 

¥any,  bearing  Interest  from  December  ||  1,  [ 
892,  and  80  %  of  principal  in  preferred  I 
stock,  trust  ccrtitlcates,  of  new  company.      I 
18  "6  In  preferred  stock,  trust  certlfloates, 
and  85  "6  1"  common  stock,  trust  certlfl- 
oates, of  new  company  on  payment  of  iflS 
per  share  assessment  in  cash. IF 

6  %  In  preferrc<l  stock,  trust  certificates, 
and  80  %  in  common  stock,  trust  certifi- 
cates, of  new  company  on  payment  of  $6 
per  share  assessment  in  eash.f 

9  %  in  preferred  stock,  trust  certificates,  and 
60  %  in  common  stock,  trust  oertlfieates,  on 
payment  of  $9  per  share  assessment  in 
casb.lT 


Not  disturbed. 
Not  disturbed. 


70  %  of  principal  in  5  %  bonds  of  new  com- 1 
pany,  bearing  interest  from  January  1.  1 
1893,  and  30  %  of  principal  in  preferred  j 
stock,  trust  certificates,  of  new  company.      J 

15  %  in  preferred  etook,  trust  certificates  of 
new  company. 


Proposed  Modifications. 


Same,  but  fund  all  interest  on  new  bonds  from 
Deeemljer  1,  1892,  to  .January  1,  1896  (inclu- 
sive), into  preferred  stock,  trust  certificates, 
of  new  company,  at  par. 

%  %  in  5  "u  bonds  of  now  company,  bearing 
Interest  from  January  1, 1896;  IT^i  %in  pre- 
ferred stock,  trust  certificates,  of  new  com- 
pany; 85  %  in  common  stock,  trust  certifi- 
cates, of  new  coun)any,  on  payment  of  $3  per 
share  assessment  in  cash.H 

I's  %  in  5  %  bonds  of  new  company,  bearing 
Interest  from  January  1, 1896;  4J2  %  in  pre- 
ferred stock,  trust  certificates,  of  new  com- 
pany; 80  %  In  common  stock,  trust  certifi- 
cates, of  new  company,  on  payment  of  $6  per 
share  assessment  in  cash.U 

1*10  %  in  5  %  bonds  of  now  company,  bearing 
interest  from  January  1, 1896;  5«io  %  in  pre- 
ferred stock,  trust  certificates,  of  new  com- 
pany; 60  %  in  common  stock,  trust  certifi- 
cates, of  new  company,  on  payment  of  $7  20 
per  sliare  assessment  in  cash. II 

Beserred  for  investigation. 

Unchanged. 


Unchanged. 
Unchanged. 


♦  of  tills  assessment,  $3  12  per  share  has  heretofore  been  called, 
t  Lease  to  bo  modi  lied. 

!  Conditioned  on  a  satisfactory  settlement  as  to  the  bonds. 
I  Or,  If  disturbed,  new  bonds  of  equal  lien  to  be  substituted. 

n  Misprinted  "October  "in  original  plan.  .  ^.  ,„  ,.  >.,,„„.  ,_  ,.      ,        ^  . 

TT  Of  iliis  assessment  $0  75  per  share  on  first  preferred,  $1  50  per  share  on  second  preferred  and  fl  2o  per  share  on  common  has  heretofore 
been  called. 


AmoanlB  and  Dtspoaltlon  of  New  Secnrltlcs. 

The  properties  excluded  from  the  plan  as  now  modified 
(see  page  386)  represent  an  aggregate  of  about  1,500  miles  of 
railway;  and  this  reduction  of  mileage  is  met,  as  nearly  as 
practicable,  by  a  proportionate  reduction  in  the  ag(?regate 
amounts  of  new  securities  to  be  issued  for  the  purposes  of 
the  reorganization. 

The  amounts  and  disposition  of  the  new  securities  are 
changedf  as  follows: 

$120,000,000  First  Consolidated  Mortgage  and  Collateral 
Trust  Bonds,  secured  by  mortgage  and  pledge  of  all  the 
property  of  the  new  company. 

$60,000,000  five  per  cent  non-cumulative  Preferred  Stock, 

1135,000,000  (about)  Common  Stock. 

Of  these  amounts,  it  is  estimated  that  about  $101,000,000 
bondst,  $48,000,000  preferred  stock  and  $120,000,000  commoa 
stock  will  be  necessary  to  carry  out  the  plan;  the  remainder 
(as  finally  ascertained)  to  be  reserved  and  restricted  for  fu- 
ture needs,  as  in  the  original  plan,  except  that  of  the  reserved 
bonds  not  over  $3,000,000*  shall  be  used  in  any  one  calendar 
year. 

If  at  any  time  it  should  seem  desirable  to  acquire  any  lines 
contemplated  in  the  original  plan  and  now  excluded  or  not 
provided  for,  or  interests  in  such  lines,  the  amounts  of  the 
new  securities  may  be  increased  for  snch  purposes,  but  not 
in  excess  of  the  totals  contemplated  in  the  original  plan. 

The  time  within  which  depositors  have  the  option  to  sub- 
Bcribe  for  $8,000,000  new  bonds  and  $35,000,000  \  new  common 
stock,  at  85  per  cent  and  interest  for  the  bonds  and  15  percent 
for  the  stock,  payable  as  more  fully  set  forth  on  page  14  of 
the  original  plan,  is  limited  to  March  30tb,  1894,  on  which 
day  such  option  will  absolutely  expire.  In  view  of  the 
changes  in  financial  conditions  (which  for  the  present  render 
subscriptions  by  depositors  unhkely)  and  of  the  necessity  to 
the  Committee  of  being  able  to  count  on  funds,  promptly, 
when  wanted,  after  the  organization  of  the  new  company, 
modified  arrangements  have  been  made  with  the  Syndicate, 
whereby  it  guarantees  to  the  Committee  the  sum  of  $10,550,000 
in  cash  from  the  sale  of  these  and  other  securities,  pursuant 
to  the  estimate  given  8ubsei)uently. 

In  order  to  give  bonds  for  a  part  of  the  assessment,  without 
adding  too  much  to  the  fixed  charges  of  the  new  company, 
it  is  imperative  that  the  Committee  shall  adhere  to  the  notice 
published  last  July,  and  shall  exclude  from  the  reorganization 
all  stock  not  already  deposited.  This  course  hai  involved  a 
cancellation  of  the  arrangement  whereby  the  Syndicate  was 
to  succeed  to  the  righta  of  non-depisiting  stockholders  (which 
would  require  the  creation  of  not  far  from  $30,000,000  addit- 
ional common  stock),  and  the  plan  as  now  modified  is 
absolutely  limited  to  the  amounts  of  stock  already  on  deposit. 
In  this  way  the  amount  of  new  bonds  required,  on  account 
of  assessment,  is  kept  within  the  smallest  possible  limit, 
although  it  is  quite  as  large  as  the  Committee  can  afford. 

Ill  the  original  plan  the  securities  outstanding  upoo  organ- 
ization of  the  new  company  were  estimated  at  approximately 
$20,000  bonds  per  mile. 
10,000  preferred  stock  per  mile. 
25,000  common        "        " 

t  The  original  plan  was  $140,000,000  bonds  (which  might  be  iu- 
oreased  to  acquire  the  C.  N.  O.  &  T.  P.  and  Georgia  Oeutral),  $75,- 
000,000  preferred  stock,  $160,000,000  common  stock. 

•  Not  *'2.r)00.()00.  as  In  the  original  plan. 

J  Including  $78,000,000  to  enable  the  new  company  to  provide,  as 
aeoessary  or  desirable,  for  like  aKgregate  amounts  of  bonds  or  guar- 
anteed stocks  which  are  not  disturbed. 

II  Not  $33,000,000,  as  in  the  original  plan. 


exclusive  of  amounts  necessary  to  acquire  various  minority 
interests  in  subsidiary  companies. 

Under  the  plan,  as  now  moliSed,  and  alio  wing  for  these 
minority  interests,  the  estimate  stands  at  approximately 

$33,000  bonds  per  mile. 

$10,000  preferred  stock  par  mile. 

$36,000  common      " 

Floating    Debts. 

As  already  stated,  floating  debts  have  increased.  On  July  1, 
1893,  they  stood  about  as  follows  : 

Floating  Debt.  Oar  Tnialg. 

Richmond  &  Danville  (net) *«8,500,000  $1,200,000 

Eart  Tennessee  <net)  *1.100,000  1,14,8,000 

Richmond  Terminal  (net) *100.000  

$12,700,000  $2,348,000 

As  against : 
On  January  1, 1893  (net) *10,100,000  1,300,000 

Increase $2,600.000  $1.048,000 

Since  July,  1893,  the  floating  debt  has  further  increased  at 
least  $1,000,000. 

It  will  thus  be  seen  that  the  Committee  has  to  consider  over 
84,500,000  more  debt  than  appeared  a  year  ago,  and  fully 
$3,000,000  more  than  was  contemplated  at  the  time  the  plan 
was  issued.  This  increos'!  wis  not  sufficiently  provided  for 
under  any  arrangement  heretofore  existing,  either  with  the 
Syndicate  or  otherwise. 

The  increase  in  Car  Trusts  is  due  to  the  existence  of  about 
$1,300,000  of  such  obligations  on  the  R.  &  D.  system,  which, 
up  to  the  date  of  the  plan  of  reorganization,  had  not  been  en- 
tered on  the  ledgers  of  either  the  Railway  Company  or  its  Re- 
ceivers, although,  as  it  appears,  they  were  well  known  ! 

Oasb  Resources  and  Payments. 

Excluding  the  floating  debts  and  car  trusts  appertaining  to 
the  lines  not  now  included  in  the  plan,  the  situation — under 
the  modified  plan — is  estimated  as  follows: 

Cash  resources : 

From  assessments $7,620,000 

Prom  sale  of  new  securities 10.^50,000 

$18,170,000 
The  cash  payments  are  estimated  at  : 

For  floating  debts  (net!) $U..100,000 

Forequlpt.  notes  maturing  in  next  two  years..         9)0.000 

For  new  construction! 5.00\000 

Leaving  for  expenses  and  contingencies 970,000 

— $18,170,000 


llncbanged  Conditions. 

The  preliminary  conditions  of  participation  (p.  8  of  original 
plan);  the  general  basis  of  the  reorganization  (with  the  neces- 
sary changes  as  to  excluded  lines,  &o.),  anl  the  use  of  depos- 
ited securities  (p.  9  of  same);  the  right  of  exclusion  (p.  10  of 
same);  the  new  stocks  and  bonds  (see  b  and  c  of  pp.  11  and  12 
of  same),  and  aU  powers  of  the  Committee  set  forth  in  tlie  orig- 
inal  plan,  are  hereby  retained,  except  so  far  as  same  are  ex- 
pressly modified  hereby.  The  Agreement  of  Reorganization 
(pp.  4.S  to  49  of  same)  remains  unchanged. 

*  This  is  after  eliminating  all  debt  that  would  be  eliminated  by  the 
plan  in  its  original  form. 

t  After  deducting  all  accrued  interest  to  be  funded  or  reduced. 

t  Allowing  tor  various  items,  adiusted,  and  fur  the  f»ct  that  among 
the  lines  excluded  are  several  (the  Memphis  &  Charlestoa,  for  eram- 
ple)  requiring  exceptionally  large  expenditure  to  put  them  In  order, 
this  sum  is  in  about  the  same  ratio  as  the  original  estimate  of  ;8,000,- 
000  for  about  6,000  miles. 
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ExUiIng  Receipt*  or  CerHUcate*  Hamt  bs  Pres«iit«id. 

Holders  of  the  receipts  or  reorijanizatioo  certiBcates,  issued 
under  the  original  plan  for  the  following  securities,  are  no'.i- 
fled  t'>  present  nuch  rec<>ipta  or  certificates  at  th<  office  of 
DrezeJ,  Mornn  &  Co.,  83  Wall  Street,  New  York,  in  order  th«t 
the  assent  of  such  holders  to  the  plan  as  modified  hereby  ni»y 
be  noted  thereon,  viz.: 

Richinood  &  West  Point  Terminal  6  per  c«iit  bonds. 

Riihmond  &  Danville  Consolidated  8  per  cent  bonds. 

Northwestern  North  Carolina  Ist  Mortgage  6  per  cent  bonds. 

L'l^rlisTiUe  &  North  Carolina  do. 

Oxford  &  Clarksville  da 

Charlotte  Colutrbia  &  Augusta  ConsoUdated  8  per  cent 
bonds. 

East  Tennessee  Virginia  &  Georgia  Improrement  and 
Equipment  5  per  c-^nt  bonds. 

East  Tennessee  Virginia  ft  Oeorgia  First  Extension  5  per 
cent  bonds. 

East  Tennesaee  Virginia  &  Georgia  General  Mortgage  S 
per  cent  bonds. 

The  Committee  merves  its  right  at  any  time  to  exclude 
from  the  reorganization  any  securities  of  tht  above  issues 
already  depoeitiBd  the  holders  of  which  shall  neglect  to  pre- 
sent their  receipts  so  that  the  acoeptanoe  of  the  amended 
terms  herein  proposed  may  be  endorsed  thereon.  It  also  re- 
serres  its  right  to  exclude  any  lines  or  properties  of  which  the 
security-holders  shAll  not,  to  an  extent  deemed  sufficient  by 
the  Committee,  accept  the  modified  terms  herein  propmed, 
and  in  that  event  toretum  all  oranyof  the  deposited  securities 
(or  thair  substitutes)  appertaining  to  such  linea  or  properties. 

Tbese  right*,  or  either  of  them,  may  be  exercised  by  the 
CSammittee  without  further  notice. 

Holders  of  the  following  aeouritiea,  not  heretofore  calle<l  for 
deposit,  are  notified  to  deposit  same  ponniant  tt  the  plan  as 
now  amended : 

Richmond  ft  Oanville  Debenture  6  per  cent  bonds. 

Receiren'  certifiealea  authorized  in  1893,  representing 
Uichmond  ft  DanTille  "  Emergency  "  loan. 

Coupons  for  eighteen  months  (i.  «.,  three  coupons)  from 
Charlotte  Columbia  ft  Augusta  3d  Mor^mc*  bonds. 

The  Committee  may,  at  any  time,  terminate  the  right  of 
depositing  aectiritiea  now  called  for. 

ti*m*rmt  ■■forasaUaa. 
The  propertiea  eiiU>raetd  in  the  amendtdploH  enmcd  about 
$81,000,000  gross  and  |S,700.000  net  in  the  year  ending  June 
»,  1891,  and  abmit  190.000.000  gram  and  $0,100,000  net  in  the 
year  ending  June  $0,  18K.    They  earned  aboot  $19.000,000 
gross  and  $9,800,000  net  in  the  year  ending  Jane  SO.  1M3,  ex- 
ceplionallr  unfaTorable  as  that  Tear  was  for  all  Southern 
pniperties.    This  year,  with  the  still  more  extraordinary  con- 
ditions prerailing.  they  eannot  safely  be  oooatad  on  to  cam 
much  oTer  $17,'MO,000  gross  and  $«,a90,000  att.    Under  the 
'  now  modifled.  and  assuming  that  aaa>-half  the  new 
'  be  sold  are  uted  in  18»4  and  l£e  oHmt  haU  in   18SS, 
irgea  are  «atimat«d  at  about 

•00  in  18W. 
-1  18M. 
I  1806. 

South  began  in  1890-91.    There  woul<l 

'  >n  why  In  a  comparatiTely  short  time 

.  .-!  shuuM  not  very  easily  cam,  oross.  a«  much 

"  than   they  ranwd  in  that  flscalyear,  viz:  over 

'     rated  at  70  per  cent  (which  ought  to  be  done 

iilty.  after  tha  ptnipowij  ezpenditurrn  are 

I   r-main   say  $8,800,000  net   again«t  an 

1.000.     ItisbrlieTed  thatthisesUmate 

^>  rvative  and  that  in  ait  probability  tbe 

nil  yusld  much  more  favorable  results  as  to  both 

.•r'.t»  and  net. 

-"    oriKinal  plan  it  was  estimated  that  the  Axed  charges 
''••  under  $1,180  per  mile.    Coder  the  plan  as  now 
J  this  item  is  catiniatad  at  about 

$M0  per  mile  for  ISM. 
1,088  per  mil*  for  1886. 
1,175  par  mila  for  1886. 

It  can  thus  ba  asan  that  tha  modiflcatioaa  prupcasd  herein 
are  not  faaeed  solely  on  tha  presaat  aaniiags.  but  are  on  the 
theory  that  the  propartlai  aabnoad  fai  the  raorgaaisaUoo  are 
ttaiy  to  show  Impcorad  aaraino  ta  1889.  and  that  by  I>i05 
they  may  mt»\r  be  ooontad  on  to  g«*  baek  to  tha  figures  of  a 
year  ago.  on  which  the  original  plan  was  bMad. 

No  reorganiaaUon  can  be  socoeasfnl  if  based  on  more  than 
tha  propertiea  can  earn:  and  it  is  therefofe  beliered  that  all 
«»Mmad  in  this  rsorgaaisation  will  raoogohw  and  aoqaieace 
la  tha  wisdom  of  the  ehnagas  eaggaifd.  It  U  manifestly  for 
tbdrlntwaM  to  malwaMh  nnnowiloni  ot  fixed  charges  as 
anninmiiT  to  enable  the  propavtiaa  to  bridge  over  the  pres- 
et dspussloo  rather  than  to  let  than  fall  into  a  lUte  of 
ehaoa.  ftom  which,  ia  the  opinion  of  the  Committee,  they 
cannot  emerge  for  years,  if  at  all. 

fa  Caaa  •tflom»Ar«9pfm«», 

In  onto  of  non  aaceptauue  of  this  modified  plan  by  the 
hpMHn  of  SMoritlfw  affected  by  it.  to  aa  azient  deemed  by 
thaOommlttoasnfllcient  to  warrant  it  in  prooaading  further, 
*■•  ^w*  reorganisation  will  be  abandoned,  exoept  as  to  the 
mtmimmol  m»  BJehmoad  ft  West  Point  Terminal  BaUway 


f  miro 


&  Warehouse  Co.  lii  such  event,  the  Riohmond  &  D  inville 
and  the  East  Tennessee  securities  will  be  returned  to  the  res  - 
pective  holders  of  reorganizatioa  receipts,  therefor,  and  the 
following  adjusam?nt  will  be  made  as  to  Richmond  Terminal 
securities,  viz. : 

The  stocks  and  bonds  acquired  by  the  Ci>mmittee  tiader  the 
Trustees'  saloe  of  the  Richmond  Terminal  6i  and  5s  will  be 
deposited  in  two  separate  trusts,  vrith  a  view  to  their  admin- 
istration and  ultimate  liquidation  for  th ^  pro  rat t  benefit  of 
the  holders  of  reorganization  receipts  for  Richmond  Terminal 
6s  and  Se,  respectively,  (unless  within  some  reasonable  time- 
not  exceeding  six  months — the  stockholders  should  elect  to 
acquire  them  for  the  amount  of  the  principal  and  interest  of 
the  respec'ive  mortjtage  debts),  and  the  6  per  cent  and  5  per 
cent  bonds  will  then  be  canceled.  The  provisions  of  the 
trusts,  the  selection  of  trustees  and  all  other  details  to  be 
determined  by  the  majority  in  interest  of  the  holders  of  the 
respective  classes  of  reorganization  receipts  present  and  viting 
at  separate  meetings  to  ht  called  for  the  purpose,  on  not  leas 
than  two  weeks'  notice,  by  advertisement  in  two  daily  news- 
psDers  published  in  the  City  of  New  York. 

The  preferred  stock  will  be  returned  without  expense. 

The  common  stock  will  be  returned,  and  the  assessments 
paid  by  depositors  will,  likewise,  be  returned  ratably,  less  the 
expenses  of  the  reorganization,  as  fist  as  the  cash  shall  have 
been  received  from  the  advances  to  which  said  assessments 
were  devoted. 

The  assets  acquired  by  the  Committee  at  the  recent  sale  by 
the  BaeeiTer  of  the  Riclunoad  Terminal  Company  will  be  de- 
posited in  a  trust,  on  terms  similar  to  the  other  trusts  above 
mentioned,  Iwt  for  the  equal  pro  rata  benefit  (according  to 
tbe  par  value  of  holdings)  of  the  holders  of  reor);inizition  re- 
ceipts for  Richmond  Terminil  preferred  and  common  scosk, 
but  without  preference  or  priority  betoreen  holdings  of  these 
two  pliMfi  of  stock  as  to  the  determination  of  the  provisions 
of  the  trust  or  otherwise. 

C.  H.  COSTER.  ) 

•GEORGE  SHERMAN,       [CommUtee. 
ANTHONY  J.  THOMAS. ) 

DRBXEL,  MORGAN  ft  CX).,  Depositaries. 
Nbw  Tou,  February  80.  1884. 


r7'B*l>orta  t'anilniird  fram  pace  S83. 

Dalath  ft  Iroa  Saage  Kallroad. 
^For  the  year  ending  December  Si,  1888,^ 
The  comparative  sutement  of  results  for  three  years  shows 


tha  following : 

Onassaralscs 

Opsratlac  exprMSs . . 


Veteaialac*    

Add  laiersst  oaniMt  no  Umn* 

ToUl 

Dtdaet- 
Istsrssl ea  boii<i> „.. 


1891. 
....8I.lV4.l-29 
....       »M>,A«0 


6994.589 
913 


1892. 
61.M7.476 
693.843 

6391.631 
11,093 


1898. 
61,303.880 
590,909 

6611.90a 
94,308 


6099,481        6864.733       6436,114 


6318.200 
3.S0O 

6910.6M 
8674.961 


6S18.900 
3,788 

633 1 ,988 
•843,700 


6300,084 
1.890 

6207,404 
6378,680 


Diaaoad  Match  Compaay. 

fFor  the  i/tar  ending  Dtrember  SI,  199a.  J 
The  annoal  meeting  of  this  company  was  held  recently  In 
Chicaco.  There  was  a  unanimous  vote  for  the  re-election  of 
the  old  directory.  Accordiug  to  the  report  submitted,  the 
accounts  ptrable  have  been  rvduced  since  January  1  to  about 
$83,000,  aad  the  cash  on  hand  increased  to  about  $350,000, 
Daring  tha  year  the  oompaay  paid  regular  dividends  of  $888,- 
900,  aad  a  special  dividend  of  $750,000,  miking  ths  total  divi- 
dends  for  the  rear  $1,618,800.  Tbe  quick  assets  ot  tho  com- 
pany are  cquU  to  48-8  par  cent,  of  its  capital  stock,  and  the 
quick  liabilMiM.  39-7  per  cent. 

Katpraaufisrisoa 6l.S09,077 

MMyrstUtsr  1898 1.000,000 


..    6809,077 
.81.471,679 


6w«ias  sad  proflU  for  1898 

Tha  company  paid  in  dividends  during  the  year  1893  : 

r  aaartarlr  ea«h  dlvldaait 6883,000 

^1.-*-* — '-  —  — 


■peataldl-Meads.. 


700,000 


61,613,500 

Praridant  Barber  thought  that  about  $800,000  for  plant  de- 
predated should  be  written  off  as  a  oonaerrative  policy. 
Tbe  balaaoe  sheet  iras  as  follows  : 

RmI  asMts.  faetorlM.  inaehlDsry.  tools,  tsams.  flzturet.  ..6  6490.914 

MatebSL ., 6303.760 

903.719 
1.24rS19 
339,080 
60^,891 
300,007 
234.823      3,887,318 


msetllsssons  mwehaadlse  aad  raw  oiaterUl. 

Aceoaais  rsestvabla. 

mils  reeslvable 

CaAB 

.^^^... ............................................. 


TMsl  

LiabUUif— 

Capital  (took 

AseooDts  parable... 
•sfyiasaadproats.. 


...610,738,136 

...  69,000,000 

308,447 

...     1.471,679 


Total 610,738,196 
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CENTRAL  RAILROAD  CO.  OF  NEW  JERSEY. 

REPORT  FOR  THE  YEAR  ENDING  DEO;  31ST,  1893. 

New  York,  February  14th,  1894. 
To  the  Stockholders  of  the  Central  RR.  Co.  of  New  Jersey: 

The  Board  of  Directors  submit  the  following  report  for  the 
year  ending  December  Slst,  1893,  together  witb  statistical 
tables  and  other  information  respecting  the  financial  and 
physical  condition  of  the  Company  and  its  property. 

The  net  surplus  revenues  of  the  Company  over  all  operating 
expenses,  taxew,  extraordinary  repairs  and  fixed  charges 
during  the  year  amounted  to  $2,138,789  97,  as  against 
$2,880,884  77  for  1892. 

Dividends  have  been  charged  against  the  business  of  the 
year  at  the  rate  of  seven  per  cent  per  annum  for  the  quarters 
ending  March,  June,  September  and  December. 

8UMMABY  OF  EARNINGS  AND  EXPENSES 
(tnoludlog  New  York  &.  Long  Branch  Division.) 

GrosB  EarninES ^14,967,9.56  50 

Operating  Kxpenses  and  Taxes. 9,117.0.')2  06 

Net  Eamlnss $8,850,901  44 

Ineome  from  Invesimrnh: 
Revenue  Irom  Stocks,  Bonds  and  Keal 

Estate $440,496  56 

Interest  on  Lchlgb  &  Wllkesbarre 
Coal  Co.  7  per  cent  Consolidated 
Uortgage  Bonds 4'i8,l2000  668,616  56 

Other  ttitomt: 

Balance  ot  premlnms  on  bonds  sold,  discounts,  &o..        154,018  27 

$6,874,439  27 
Tixed  Chargft: 

Interest  on  bonded  and  other  debt $2,839,279  32 

Proportion  of  earnings  due  tor  rentals 
under  leases  of  the  Lebigb  A  Basque- 
hauna  KK.  and  other  lines 1,896,369  98        4,735,649  30 

BurpluB  for  the  year $2,138,789  97 

DlVIUKNDS: 

Against  the  surplus  there  Is  chnrgeable 
lor  divuleiMlB  on  the  Capital  Stock,  de- 
clared for  thp  quarters  cndiriK  March, 
June.  September  and  December,  of 
one  and  thieequarters  per  cent  each.  1,574,142  50 

Balance  credited  to  Profit  and  Loss  Account $564,647  47 

GROSS  EARNINGS. 
The  gross  earnings  for  the  year  aggregated  $14,967,9.56  50, 
and  exceeded  by  $<!5t,720  49  those  of  the  preceding  year,  and 
were  the  largest  in  the  history  of  the  Company. 
OPERATING  EXPENSES. 
Operating  expenses,  including  taxes,  for  the  year  shovr  an 
increase  of  $296,042  81.     The  charges  to  this  account  include 
expenditures  for  renewal  of  bi  idges,  for  substitution  of  heavier 
rails  and  extraordinary  repairs  to  the  property,  as  follows: 

Renewals  of  Ralls $90,800  74 

Bridges,  New  Jersey  Central  Division 44,360  57 

"        Lehich  &  Susquehanna  Division 3,143  52 

Other  Construction 28,487  58 

£xtraordinarv  repairs  to  Ferry  Boat  "  Communipaw."  and 
to  other  cquipmeDt ^ 46,402  06 

$213,194  47 
INTEREST  AND  RENTALS. 

These  charges  for  the  year  show  an  increase  of  $186,278  42. 

The  details  of  charges  for  interest  and  rentals  tnat  accrued 
during  the  year  will  be  found  in  the  Sscond  Vice-President's 
report  appended  hereto. 

RAILROADS  AND   APPURTENANCES. 
Additional  Property, 

The  classification  of  expenditures  for  new  property,  charged 
to  construction  during  the  year,  is  as  follows  : 

Nefw  Track  and  Extensions $31,030  16 

eecond  Track 5,115  64 

Bldlngs  and  Connections 19,877  35 

Nftvesiuk  KR.  (completion) 5,712  26 

lAnd  Purchases  and  Right  of  Way 59,645  38 

Stations,  Freight  Houses,  Sheds.  Shops,  etc 19,669  64 

Signals  and  Inter-Locking  Apparatus. 22,657  02 

Bridges 2,925  54 

Changing  Street  Grade  at  Freehold 5,573  03 

Tracks  at  Jersey  City  Terminal 19,993  35 

Track  Scales „  415  69 

Gas,  Electric-Light  and  Oil  Houses 5,421  03 

Bulkheads  on  Scii  Shore 41,848  17 

Water  Btalions,  Ice  Houses,  etc 607  33 

Lowering  Streets,  Changing  Grade  and  Improvements  at 

Elizabeth 87,22012 

Docks  and  Wharves. 4,3:j0  68 

Uiscellaneous 2,593  22 

$334,635  61 
Property  transferred  to  this  account  previously  carried  in 
advauces  or  in  miscellaneous  property,  less  value  of  sun- 
dry buildings  destroyed,  property  sold,  etc 6,051  11 

$340,686  72 
Mileage, 

The  mileage  operated  by  the  Company  has  not  materially 
changed  since  the  last  report. 

The  statement  of  the  miles  of  road,  single  tracks,  miles  of 
steel  and  iron  rails,  in  detail,  is  appended  hereto. 

REAL  ESTATE  AND  OTHER  PROPERTY. 

The  changes  during  the  year  in  this  aeoount  have  resulted 
in  a  net  decrease  of  §47,561  43,  representing  sales  of  land, 
property  appropriated  for  use  in  conducting  operations  of  the 
railroad,  etc.,  aggregating  $10.5,573  11,  less  charges  for  dis- 
bursements in  connection  with  wharf  property  in  New  York 
City,  and  other  miscellaneous  charges,  aggregating  $58,011  68. 


EQUIPMENT. 

The  Equipment  account  has  been  increased,  through  pur- 
chases of  new  equipment,  as  follows  : 

26  New  Locomotives $259,742  32 

26  New  Passenger  Cars 127,106  69 

289  New  Freight  Cars _ 139,912  19 

3  New  Sea-going  Coal  Barges 95,205  02 

$621,966  22 

Through  new  cars  and  locomotives  built  at  Com- 
pany's shops,  as  follows : 

2  Ivocomotlves $12.61415 

1  Baggage  Car 1,982  85 

18  Freight  Cars tf,376  78 

20,973  78 

$642,940  00 
Through  Miscellaneous  Property  added 5,117  00 

$648,057  00 
The  adjustment  of  this  account  from  month  to  month  on 
account  of  property  destroyed,  etc.   (which  has   been 
charged  to  operating  expensesl.  has  been  continued,  rep- 
resenting areduotioh  in  valuation,  of 354,071  42 

$293,985  58 
Final  payments  have  also  been  made  on  account  ot  con- 
structing two  new  Ferry  Boats,  aggregating 61,928  26 

Making  the  total  net  increase  In  this  account. ...„ $355,913  84 

SECURITIES  OWNED. 

The  accounts  representing  stocks  and  bonds  of  other  com- 
panies owned  has  been  increased  as  follows  : 
Bond  of  standard  Portland  Cement  Co.,  received  in  settle- 
ment ot  advances,  and  a  tratUc  contract $95,000  00 

Stock  of  Dover  &  Rockaway  RR.  Co..  received  in  settle- 
ment of  advances  for  construction  of  road 40,000  00 

Miscellaneous  items,  including  matured  interest  coupons, 
differences  in  par  of  securities  exchanged,  etc 12,870  00 

Total $147,870  00 

CAPITAL  STOCK. 

Of  the  $30,000,000  authorized  capital  stock  of  the  Company, 
there  is  now  outstanding  $22,497,000,  an  increase  during  the 
past  year  of  $29,000,  which  amount  was  issued  through  con- 
version of  Convertible  Debenture  Bonds, 

FUNDED  DEBT. 

The  total  outstanding  funded  indebtedness  of  the  Company 
is  now  .$47,066,100,  and  was  increased  during  the  year  by  the 
issue  of  $2,000,000  General  Mortgage  Bonds,  and  reduced  by  a 
conversion  into  Stock  of  $29,000  Convertible  Debenture  Bonds, 
and  $11,422  11  Real  Estate  Mortgage  Bonds  paid  off;  a  net 
increase  in  the  funded  indebtedness  of  $1,959,577  89,  which  ia 
represented  by  increase  of  property,  equipment  and  securities 
owned,  and  reduction  of  floating  indebtedness. 

Of  the  $50,000,000  General  Mortgage  5  per  cent  Bonds 
there  have  been  issued  (including  both  registered  aud  coupon 
bonds)  $38,460,000,  leaving  a  balance  of  $11,540,000  unissued; 
of  this  amount  bonds  are  held  by  the  Trustee  to  cover  the 
following: 

First  Mortgage  Bonds,  1890,  matured $3,000 

Lehigh  Coal  &  Navigation  Bonds.  1897 2.310,000 

Consolidated  Mortgage  Bonds,  1899 3,836,000 

Long  Branch  &  Sea  Shore  Bonds,  1899 197,000 

New  Jersev  Southern  Bonds.  1899 111,000 

Bonds  (under  Consolidated  Mortgage),  1902 1,167,000 

Debenture  Bonds,  1908 465,000 

Adjustment  Bonds,  1903,  called  for  payment 10,000 

South  Branch  R,  R.  Stock,  called  for  payment 100 

Total   reserved .". $8,309,100 

Balance  available  for  other  purposes 3,140,900 

$11,540.000 
CURRENT  ASSETS  AND  LIABILITIES. 
The  cash,  supplies,  bills  and  accounts  receivable,  and  other 
cash  items,  on  hand  December  31st,  1893,  as  shown  in  the 
balance  sheet,  amounted  to  $7,137,963  11.     The  current  liabil- 
ities, at  the  same  period,  for  wages,  supplies,  accrued  and 
matured  interest  and  other  items,  inseparable  from  the  cur- 
rent business,  aggregated  $4,330,230  76;  leaving  a  surplus  of 
assets  over  liabilities  of  $2,807,732  35. 
CONCLUSION. 
The  results  of  the  year  should  be  satisfactory  to  the  stock- 
holders, in  view  ot  the  severe  shrinkage  which   has  been 
experienced  in  all  departments  of  business,  and  which  has 
necessarily  affected  the  earnings  of  all  railroad  companies. 
By  order  of  the  Board, 

J.  ROGERS  MAXWELL,  President. 

COMPARATIVE   STATEMENT   OF   EARNINGS,  OPERATING  EX- 
PENSES  AND    TRAFFIC. 
(Including  New  York  &  Long  Branch  Railroad.) 

Earnings—                       1893.                    •1892.  Difference. 

Passenger $3,331,296  12    $3,414,539  37  $83,243  25  dec. 

Merchandise  Freight.     4.005,564  60      4,163,.i33  57  162,908  97  dec. 

Anthracite  Coal 6,820,106  07       6,379,912  39  440,193  68  ino. 

Trackage 255,273  81          326,019  75  70,746  04  dec. 

Express 207,66025          206,052  83  1,607  42  inc. 

U  S.  Mall 36.206  38            30,183  75  6,022  63  inc. 

Miscellaneous 58,268  87           49,839  64  8,429  23  inc. 

Pro.  of  Local  Earns., 

&c.,N.  Y.&L.B.RR.           79,390  53            86,213  70  6,823 17  dec. 

Seag'ng  tugs  &  barges         174,190  87            54,94101  119,249  86  iuo. 

Totals $14,967,956  50  $14,716,236  01  $251,720  49  inc 

Expenses—  (bo'gi p,  c.)  (S9'94P.c.) 

Oper.  Expenses,  inc. 
N.  Y.&  L.B.RR  .sea- 
going tugs  &  barges 
and  taxes 9,117,052  06      8,821,009  25     296.042  81  ino. 

Net  Earnings $5,850,904  44    $5,895,226  76    $44,322  32  dec. 
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Ihlgle  aud  Xileagc- 
nmeaK^  Train  MUe* 

PMMDfff  Fd *.  •• . 

PaueDgets  one  mile.. 
mtebtTnln  MIIm.. 
Toaa  Fnlcht  (laelniL 

bttonlnoiia  co«l) — 
Tod*  Freight  on»  mile 

CMlTnlBMllea 

T«a«  Coal  (Ultimo.).. 
IMa  Coal  one  mile... 
XMal  Train  Mile*  <C. 

KB.tralna) 

T»liin>t«(mw*-A  tans) 
—  I  Unlu  one  mile.  1 


1893. 

3.650.627 

lS,4ti.^,96S 

197,4()7.297 

S,547.208 

5,428,171 

363,420.213 

2,400,726 

S,.'>6».732 

640,433.628 

8,698.561 

26.463.A6fl 

201,330,143 


1892. 

3,687.404 

15,6'58,06S 

200,530,6^0 

2,580,478 

5,675,7'«9 

369.044,974 

3,219,603 

t.V2 19,035 

1583,786,593 

8,487,485 

*26,582.892 

tl,lS5,36S.247 


Dijferenee. 

36.777  dec. 

22-.M05  .lee. 

3.063.3S3  iK-c. 

33,270  dee. 

247.618  deo. 

8.615,756  dec. 

1«1,123  tne- 

350.697  Ino' 

54,647,033  Ino- 

111.076  Ino. 

119,026  dec. 

45.967,896  Ino. 


Hon.— Tke  tons,  ton*  one  mile  and  total  anlta  of  paaaencers  and 
'tMB.  aa  siTen  abora,  are  ezeloaire  ot  traffle  hauled  In  rralna  ot  other 
ODBpaniM  over  O.  KB.  o(  N.  J.  linea  under  trackage  privilege. 
k<  ngnr««  of  earning*  ot  1893  re-arraaged  for  com|;>arlsoii. 

t  Figure*  of  tonnage  ot  189S  roTiaad. 

RATSICENT  OF  TVSDKD  DEBT  AWD  ACCRrEO  CHABGE8  FOR 
ilSTEREST  AXD  RBHTAL8  DUBING  TH£  YE.4B  1893. 


I  otiM>l.  Morlc 
!.B.A8.0.Flr«l 


'imge.Caned  for  paj't.    Int.  ceased, 
age... Dae  Feb.  1.1890 
..a  Loan    ■■  Deo.  15.1897 


sn?; 


'  Jnlr 
'  Uce^ 


1.1899 
1.1899 


6  percent. 

7  " 
7        " 


OtUtlanding 

Dee.  31, 

1893. 

10.000 

3.000 

a^sio.ooo 

1336.000 
1*7.000 


Attrued 
Charge* 

for  1893. 


188.600 

268.520 

13,790 


N.  J.  South.  Mort. 

'  July  15,1899 

6 

Bonds  (secured  by 

Con.  Mortgage). 

'  Nov.   1,1902 

7 

Conv.  Debentures. 

•  May   l.lflOS 

8 

General  Mortgage 

"  July   1.19S7 

5 

B.Est.B-dsAHort. 

"  8'udry  Dates 

5&e 

Outstanding     Aeertied 

Dre.  31,  Charger 

18!»3.  for  1893. 

'  411,000  24,660 

1,167,000  81,690 

465,000  28,69(> 

•38,460,000  1,370,368 

207,100  10,586 
Ouarantetd  by  C.  SB.  e/.V.  J. 
American  Dock  a  Impror.  Co.  1st  Mort.  5  per 

oent  Bonds. M.9B7,O0O.due  July  1.1921....  9249,350 
New  York  A  Long  Braneh  1st  Mort.  5  i>i<r  cent 

Bond*.  31.500.000.  due  Deo.  let.  19il 73,000 

New  York  A  liong  Branch  General  Mort.  5  per 

oent  Bonds,  •l&.OOO,  due  Bept.  1st,  1911..  7,100 
Inlerttland  DiKounL 

Temporary  Loans,  etc 61,924 

Total  Funded  Debt  and  Interest $47,066,100    92,839,279 

Mtnimtt. 

Do\er  ABoekaway  RR .^. ^...... 311,600 

OgdeaMlneRB ^ 23,000 

Leblch  A  Busquehauna  RB 1,753,038 

Lehigh  A  iJickawanna  RR _ _ ^..  18,003 

Hlberola  Mine  BB lt,90O 

Wilkes-Barre  A  Soranton  RR 64.647 

AUenlown Terminal  BB..._ ^ 13.500 


$1,896,36» 


Total  Accrued  Charges  for  1893 $4,735,649 


•BegMarcd $13,890,000;  Oonpoa.  $35,570,000. 
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ISrCOJfB  AOOOOBT  FOR  THE  FI8C4L  TEAS  B5DI!f  G 
DBCBMBKB  318T.  1893. 


CeBdiMtlagTnHportaUoo .$8,165.103  54 

l(ottT«Faw«r 3^18,517  6fi 

MalntaaaaeeofCara „..  1.008334  50 

llalot<«ane«  of  Way 1.064333  65 

Oeneral  Expenaes ^ 473331 14 

$$,S303ift~61 
Sta<«a»d  LocalTaxe* S1A3S4  14 

$6345.683  75 

$M«oiBg Tags aod  Barges* 144.03670 

B«w  York  A  Um(  Braneh  DItIsIod 437391  «1 


^...._ $8,060.706  43 

Matehndlse  Ft^bt. 8396,491  51 

AatktMtie  CoaL ^ 6.788,543  04 

TtMSkM*. 355,272  81 

ITiMIM 304,043  04 

uTi.  IfaO. 86.206  38 

.^^  68.268  87 


BeagotagTnga 
Maw  YorK  A  U 


Lmg  Branoh  DlTlalon.. 


$14308332  07 
174.190  87 
485.233  56 


-314,967,056  &0 


$14,967,956  so- 


Set  Earslag*.. 


$9,117,002  06 
8350.904  44 


'NetBanlng* _ $5,850,904  44 


$143«73e6B0 


I  laMMB  from  iBToeti^nt*,  inrladlDg  Coupons  on  66,- 

86  50        llfl|MOL.Air.O*arCo.7pareen(Cona.Htge.Bonds 


latcrMtaaFlndedDeM $33a.ST»33 

■wtaU  ot  Leased  Una* 1336363  98 


4.7SS346  36 


-Balance  ot  Prmnltim*  on  Balaa  ot  Gen'l 

Xtge.  Bands.  bUooanU,  ete... 


fatylos  for  Year. 3.t38,7«»(>7  > 


863,616  Sft 

154.918  37 

$6,874,439  37 


$6,874,430  .'7 


,t»  «-,.a«9  13  ao»enBt  ef  prtTton*  year. 


BALANOI  OHEET  : 

AjsK*. 

BaOread  and  apFarteaaaeaa.  tnoladiag  p«f«kaaed  UaM.$$1317.»$0  81 

Othar  Property  and  Real  l>laie : 

Dwelling  bona**  In  Pennsylraala $10,4M67 

Bcrr»»  I'nini  u  i.,>pr  MJMW6I 

VorV  S«73MM> 

B-po  <  laads 73.8$O0O 

Mar.i.  .         .,...> 13006 

Buimii  Uill  UK.  Id  t^oojiylTanla 7306  54 

Baal  E«t..  nc.scyalred  fur  KB.  pwrpisss.l.l773ll3  13 


■J8. 


Baal  Eauta  iS.  V.  City  aad  alsavhaM)..  1365361  57 
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Coal  of  BqalpMt*!.  laa*  dipiitlalUa 

Maek*etetb«rOompeaiaa.«waad.„ 

Bonds  ot  other  Compaulea,  owned.. 

Cash  OB  haifd 

Aeroanu  dae  trun  Agent*,  OamnMilaa  aa.. 

IndlTldnals 33*635331 

BUU  KeealTabIa  aad  otkar  daku  da«  Caos- 

^var „«« 334*3$083 

MaterlaU  aad  OappUaa „ 645,13*6* 


3333.798  1 
14377376  '• 

7,731.1*3  i:> 
14,031.783  74 


tWal „ $73.319373  64 


LimbUtUt*. 


.137363  11 


r-apltsi  Stock 322,497.000  0© 

.\dj'>*imeot  BoBdii  ic«ll»<l  for  payioenli..       ^ ~  "" 

KIrti  Mortgaci  Baoa«-l890-imatur''.li 
Lehigh  Coal «  VarlgaUon  Company  OuUl 

BaBd»-l$*7...... ^ 

OMsolMaled  Bonds  -1809 

Loag  BnuMk  A  Sea  Skare  BoBds-13*e.. 

New  Jnreay  BMUkara  BoM*-lS«*  

Kond*  tOMaaDdatad  Mon«agai  -1903.... 
<-— '-'i^MaDe«rn««reBoad»— 1*08.  .. 
.1  Mortgage  RaCdBoada-lMir 


6IU.OU0  0O 
3,000  00 

3310,000  00 

3,838.000  00 

197.000  00 

411,000  00 

.   1,167,000  00 

46^,000  00 

.13.890,000  00 


Mortgasf  COOpoa  Boada—t»«7.. 38,570,000  00 
i.*tala  Bonds  and  MartgBcea 207,10000 


Cbitcm 


Teapann Loans $400,00000 

MM  OhIi  UabillUaa  for  waaos  and 
balsnca*  doe  other  cum- 

™. 1,262,665  47 

iMtalsdna 1331.06650 

andaeoraed  ehargea. 
1.686,4*8  78 


47,068,100  0» 


•laatlBfaat 
PiMK  a»«  Laaa. 


,....    •471.477  49 
...  4.8.')4,7«4  SO 


4,330.230  76 


6,326,341  88 
Talal $70,319378  64 


— AtUMr*qii«a»of  tk«kold«f*or  tat*!*!  millioM  of  Eri« 
■•ooDd  60— olMtoted  BWlMIII* lioafci  Maawi,  E.  H.  Harrlman, 
BnttT  Bodg*,  Jolm  J.  Bowty  aad  SMavy  Webster  bare  con- 
ti-aif'l  to  act  •*  6  t>tolecU«e  committM  to  idaJm  rffective  the 
(>|.|»  .iiion  of  booabol<l«iB  to  the  pJan  of  norgkoiaiion  pro- 
riiwluaud  bjr  the  dirrctora  of  the  New  York  l.akc  Krie  & 
\V>  Mm  Railway  Company.  Holden  of  aeooiKl  can'olnliitxi 
ii>ort|c*K«  S  per  e*Bt  bonda,  prior  Uaa  6  par  oent  booda ,  oollat- 
ersl  Iniat  *prr  oeat  tnut  asd  taadad  eoupcM  Sper  cent 
bond*  of  the  Kaw  York  Uke  Erie  ft  Wettcra  Railnwd  Cotn- 
p*njr  are  th^refof*  rrqocated  to  oommoBicate  with  the  com- 
nitt#e.  iriving  tbeaiiKanlMid  claaaof  bonda  held  by  them, 
tni^fthrr  with  the  ntnnbera  thereof,  with  •  riew  of  formulat- 
ing a  I  Ihn  of  reorxanitntion.  and  fubtnittinK  tbi<  same  to 
I  r' for  their  approval,  afur  whifh   thiex  will  ask  for 

'  brin<t«  with  the  f'entral  Tru«t   Company  of  New 
^..„.  — r-  r-mrminiritiiiin  iiiaj  In  iiililitiiaiil 

— Attention  ia  called  to  the  card  of  Mr,  Aogns  R.  Macfar- 
kne.  Divlath,  Minn.,  on  thefirrt  pageof  IheCBKOXlCLE.  Mr. 
MncfarUne  ia  Vice-Prcaident  of  the  American  Exchange  Bank 
of  Dnlntb,  a  leadioK  bank  in  thai  city,  and  in  hia  card  Kived 
bJRb-claaa  referenoca,  both  hi  the  Eaat  and  West.  Farti>  s  ile- 
mng  to  deal  In  eommerclal  paper,  collateral  loana  or  tirst 
mortgage  loana  are  hirited  to  open  a  correapoodoaoa. 


—The  Chfcago  ft  Northern  Paciflc  bondholdera'  committee, 
J.  Edward  Simmons,  Chairmnn,  announce,  after  a  thorough 
examination  <>r  the  property,  that  immediate  atepa  should  be 
taken  t'  iMSMaaion  of  the  property  and^aoe  it  under 

an  eooii'  id  Mtiafactory  management.     With  thia  end 

in  Tiew  Uivy  uri^e  holders  to  deposit  their  bonds  promptly 
with  the  C.  S.  Tiu«t  Company.  Bonda  offered  after  March 
21  wQl  be  received  only  upon  auch  terma  as  the  committee 
may  determine. 

^Th*  committee  of  the  ITnion  Pacific  4^  per  cent  collat- 
eral tnut boncJholder<i(I>nver  Leadvilleft Gtinniaon  Railway), 
cooaiBting  o(  Me«BRt.  Henry  Budge,  (Charles  A,  Peabody.  jr., 
and  Henry  de  Coopet.  announce  that  in  Tiew  of  the  legal 
proceedings  to  be  instituted,  bon<ia  should  be  deposited  with 
the  CVntml  Tru-.t  <'jmpany.  of  New  York,  on  or  before  Thurs- 
day, March  loth,  after  which  date  bonds  will  boaocejttedonly 
under  aacb  conditions  as  the  committee  may  determine. 

— lleaara.  Gay  ft  Stan  wood.  Boston,  offer  in  another  column 
an  attractive  list  of  municipal  and  railway  bonda,  to  whicb 
the  attention  of  inveators  ia  ioTited. 

— ^The  books  of  the  Canadian  Paciflc  Railroad  close  March 
24th  for  the  annual  inectin.;  in  Montreal  .\pril  tth.  The  usual 
quarterly  diTideuil  of  1  per  cent  has  been  declared  on  the 
preferred  stock,  payable  in  London  April  3. 
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COMMERCIAL     EPITOME. 

Fbidat  Nionr.  March  2. 1894. 
Dilatory  Ipftislal  ion  upon  tariff  measures  and  the  renews 
of  the  silver  agitalion  serve  as  continued  drawbacks  to  gen- 
eral  trade.  Business  gains  slightly  in  volume  through  force 
of  Beasooable  necessities,  but  there  is  a  marked  effort  amongr 
all  claases  of  operators  to  handle  only  a  sufficient  quantity  of 
merchandise  to  provide  a  workioR  supply.  Speculation  in 
Staple  commodities  has  been  moderate,  the  introduction  of 
the  bill  in  Congress  to  regulate  dealings  in  options  for  future 
delivery  inducing  operators  to  abstain  from  fresh  ventures  of 
importance.  The  export  trade  in  wheat  and  flour  was  mod- 
erate and  only  to  meet  regular  orders.  Western  advices  re- 
port a  smaller  quantity  of  wheat  left  in  g^rowers'  bands  than 
for  many  years  at  this  date.  Receipts  of  swine  are  increas- 
iog  and  prices  of  cured  meats  have  eased  off  sumewhat. 

The  following  is  a  comparative   statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


1894. 
Maren  1. 

1894. 

Feb.  L. 

1893 
MareA  1. 

Totk 

bbla 

9,659 

9,743 

14.243 

45,817 

210.416 

20,658 

39,850 

274 

None. 

9,130 

None. 

107 

2,000 

17o,000 

251,!476 

38,589 

2,108 

2,147 

None. 
4,700 
6,000 
1.000 
11,243 
185,400 

11,247 

12,460 

15,292 

4'Z,»«H 

188,726 

22,594 

55.419 

None. 

None. 

102,961 

None. 

None. 

4,000 

149,300 

257,260 

33.983 

1.S35 

2,323 

2.800 

2,750 

None. 

4,0«0 

6,600 

2,656 

4,619 

208,700 

6  065 

Lua 

Tobaooo,  domeatlo . . 
Tobaooo,  foreign.... 

OoOMiBIo 

Ooffee,  other 

Ooltee,  Java,  &o 

toe. 

hhd». 

bales. 

bags. 

bags. 

......mats. 

6  676 
16.327 
43.950 
196.715 
11,797 
8u,98l 

Bngar 

gg» 

Hides 

hhds. 

boxes. 

..bags,  &o. 

hhds. 

hhds. 

bbU. 

No. 

None. 

None 
162.041 

None. 

None. 

2.8(10 
242  TO  1 

Ootton... 

bales. 

294  231 

Boaln .... 

bbls. 

32,164 
3,120 

B^lrttB  tnrpenone. . . 

bblB. 

bbls. 

Kloe,E.  I 

Bloe,  domeatlo 

Jtoaeed 

Baltpetre 

Jatebntta 

bags. 

bbk 

bags. 

bags. 

bales. 

4.OU0 

.1.400 

None. 
12,500 
3^1,000 

None. 

1,710 
217,200 

Manila  hemp ... 

HwU  hemp.:. 

Floor bbls. 

bales. 

bales. 

and  sacks. 

Lard  on  the  spot  has  continued  in  slow  demand  and  prices 
have  declined,  closing  easy  at  7c.  for  prime  City,  7-65b.  for 
prime  Western  and  8c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  at  this  market  has  been 
at  a  standstill  and  prices  have  declined  with  the  West,  where 
packers  and  "longs"  have  been  sellers,  prompted  by  liberal 
receipts  of  swine  at  primary  points,  closing  easy. 

Ml  DAILY  CLOSING  PRICES  OF  LASD  FUTURES. 

fljf*    .  f*i)X  Sat.        Mon.      T'les.       Wed.     Ihurs.      FYi. 

Jjaroli 7-70       7-60       765       7-60       750       7-50 

"•y 7-55       7  45       7-50       7  50       7-40       735 

Pork  has  sold  slowly  and  at  the  close  prices  were  lowered, 
closing  at  $13  2.'5@$13  75  for  mess.  Tallow  has  made  a  slight 
advance  and  the  close  was  firm  at  5i.^c.  Cotton  seed  oil  has 
been  dull  and  prices  have  decUned  to  28c,  asked  for  prime 
city  and  33c,  for  prime  yellow. 

Coffee  of  full  standard  and  attractive  quality  in  better 
demand  at  higher  rates.  Low  grades  slow.  Rio  quoted  at 
lliio.  for  No.  7  flat  bean;  good  Cucuta  at  21@21%c.  and  in- 
terior Padang  at  23i^@24c.  Dealings  in  contracts  nave  been 
more  liberal,  principally  to  cover  "short"  engagements  and 
prices  steadied  up.  closing  generally  steady.  ^ 

The  following  are  the  final  asking  prices  :  SS"" 

•'ol' 15-90C.  I  June 15-lOc.  I  Sept 14-40o. 

^^ 15-550.    Jnly 14  85c.    Oct 14-lOc. 

■•**y ••--  15-4(ji'.  I  Auk 14-55C-.  |  Dec 13  85o. 

Raw  su'iHis  declined,  which  attracted  a  good  demand,  and 
finally  infused  a  renewal  of  strength.  Centrifugal  quoted  at 
8  3-16c.  for  96-deg.  test  and  Muscovado  at  2  13-16c.  for  89-deg. 
test.  Refined  sugars  have  been  in  good  fair  demand  and 
flrrn  ;  granulated  quoted  at  4  7-16c.  Green  teas  steady,  blacks 
tame. 

Kentucky  tobacco  has  met  with  a  slow  trade,  but  prices 
have  held  fairly  steady.  Sales  150  hhds.  Seed  leaf  tooacco 
has  continued  in  slow  demand,  but  prices  hold  about  the 
"*™«-  Sales  for  the  week  were  645  cases,  including  150 
cases  1892  crop,  Pennsylvania  Havana,  11®  13c.;  100  cases  1892 
crop,  Pennsylvania  seed  leaf,  831 14c.,  <Sfcc.,  &c.:  also  60O  bales 
Havana,  68c.(3$l  10.  and  300  bales  Sumatra,  $2  85(a$5  20. 
k.The  market  for  Straits  tin  has  been  extremely  slow  and 
prices  have  further  declined  in  response  to  weaker  advices 
from  abroad,  clo.sing  at  18  60c.  Ingot  copper  has  sold  slowly, 
and  prices  have  weakened  a  trifle,  closing  at  9-55c.  for  Lake. 
Lead  has  advanced  and  the  close  was  steady  at  3-25c.  for  do- 
mestic. .Spelter  has  declined  5  points  to  3-75c.  Pig  iron  was 
^''"out  change  and  steady  at  $11@14  for  domestic. 

Refined  petroleum  is  steady  at  5-15c.  in  bbls.,  2  65o.  in  bulk 
and  6'25c.  in  cases;  crude  in  bbls.  is  unchanged,  Wa-shiogton 
closing  at  Cc.  in  bbls.  and  3o0c.  in  bulk;  naphtha,  53^c. 
Unide  certificates  have  been  steady,  closing  with  buyers  at 
w^^c.  Spirits  turpentine  has  declined,  but  the  close  was 
Bteady  at  81i^c@33c.  Rosin  has  been  quiet  and  without 
change  at  $1  lO@l  15  for  common  and  good  strained.  Wool  is 
in  fair  demand  and  steady.    Hops  are  neglected  and  weak. 


COTTON. 

Feidat  Night.  March  8,  1894. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  67,858  bales, 
as-ainst  82,98 1  bales  last  week  and  71,627  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1898. 
5,236,728  bales,  against  4,348,391  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  838,337  bales. 


Beceiptiat— 

Bat. 

Mon. 

Tues. 

Wed. 

Thurt. 

FH. 

Total. 

Oalveston 

1,305 

2,525 

654 

828 

915 

352 

6,579 

Velasoo,  Ao 

175 

40 

216 

New  Orleans.. 

2,370 

2,704 

7,581 

4,467 

2,341 

2,130 

21,793 

Mobile 

23 
2,240 

206 
1,337 

504 
2,453 

362 

50 

1,353 

421 
1,007 

668 
1,255 

2,084 

Florida 

50 

Savannah 

9,645 

Bmngw'k,&0. 

1,830 

946 

8,776 

Charleston 

459 

480 

62 

ISO 

268 

392 

1311 

Pt.  Boyal,  &o. 

•>>««■ 

8 

3 

" 

Wllmlnirton.... 

227 

271 

63 

25 

22 

190 

788 

Wash'ton,  &o. 

2 

2 

Norfolk 

1.136 
346 

1,525 
1,130 

679 
771 

612 

966 
1,758 

1.040 
664 

6,858 

West  Point... 

4,669 

N'portN.,&o. 

583 

683 

New  York 

636 

400 

450 

406 

1,894 

Boston 

942 

736 

207 

523 

457 

20 

2,886 

Baltimore 

1,276 

343 

1,624 

Phlladelph'a&o 

76 

297 

506 

3,251 

417 

44 

4,591 

Tot'lsthisweekl    9.321 

11,849 

13,470 

15,210 

9.022 

8.983 

67.858 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Reeelpta  (0 
March.  2. 

1893-94. 

1892-93. 

Btoek. 

Thit 
Week. 

Shiee  Sep. 
1,  1893. 

This 
Weeh. 

Sitiee  Sep. 
1, 1892. 

1894. 

1898. 

Galveston... 

6,579 

938,840 

13,006 

964.291 

70.420 

76  717 

Velasco,  &o. 

215 

32,658 

461 

40,689 

2,271 

Sew  Orleans 

21,793 

1,633,668 

28,555 

1,319,418 

270,004 

320,035 

Mobile 

2,081 

180.344 

3,015 

153.549 

31,151 

31,584 

Florida 

50 

31.149 

26,827 

.... 

Savannah . . . 

9,645 

866,073 

4,495 

682,732 

79.227 

71,641 

Br'wlok,*o 

2  776 

63,419 

214 

139.664 

300 

4.000 

Charleston . . 

1,811 

320,443 

2,100 

260,089 

39.005 

33,369 

P.Royal,Ac 

11 

61,859 

425 



Wilmington.. 

78^ 

185,120 

346 

153,918 

12.942 

10,321 

Wash'n,  &o 

2 

189 

8 

738 

Norfolk 

5,858 

421,397 

3,701 

223.904 

54,063 

44,181 

West  Point 

4,669 

215.705 

1,177 

178,918 

9,851 

6,901 

N'p'tN..&o 

533 

49,186 

213 

17,081 

372 

213 

New  York... 

1,894 

63.431 

32,085 

256.346 

296,063 

Boston  ...... 

2,885 

83.822 

2,599 

70,814 

18.500 

17,000 

Baltimore... 

1,624 

47,335 

3,867 

47,855 

27,990 

11,494 

PhUadel.,&o. 

4,591 

41,787 

1,284 

35,494 

8.494 

11,909 

Totals 

67.858  5,236,728 

65.041I4,348.3»1 

881,665 

937,599 

I 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1893. 

1892. 

1891. 

1890. 

1889. 

aalve8'n,<&o. 

6,794 

13.467 

15,611 

12,581 

6  263 

8,896 

New  Orleans 

21,793 

28,555 

63,851 

37,466 

16,265 

23,293 

Mobile 

2,084 

3,016 

3,471 

4.160 

913 

4,530 

Savannah... 

9,645 

4,495 

13,118 

18,161 

6  275 

8,502 

Char'ton,&o. 

1,822 

2,100 

4,756 

8,751 

4.170 

4,242 

Wilm'ton,&o 

"90 

354 

1,391 

1,789 

1,116 

960 

Norfolk 

5,858 

3701 

8.459 

7,57s 

5,303 

4,453 

W.  Point.&o. 

5,252 

1,390 

6,371 

8.485 

6.823 

10,719 

Ail  others  .. 

13,820 

7,964 

12,730 

13,628 

16.426 

16,043 

Tot.  this  wk. 

67,853 

65,041 

1 19,758 

112,579 

63,554 

81,638 

Since  Sept.  1 

5236.728 

4348,391 

6192,742 

5921.971 

5436.023 

5010,965 

of  U4,63S  bales,  of  which  70,803  were  to  Great  Britain,  6,540 
to  France  and  37,296  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1S93. 


Exvorts 
from— 

We 

Great 
Brit'n. 

ek  £mU 

Export 

France 

mg  Mch.  & 
erfto- 

From  Sept.  1.  IS93,  (0  Mch.  2. 1B»4 
ExPnrU  I  to— 

OonM- 
nent. 

Total 
Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

lotal. 

GalTeston 



6,451 

t.Sib 

8.-76 

627,271) 

lOi.816 

93.8 1 1 

726.906 

Velasco,  *c... . 



850 

8511 

29,161 

29.161 

New  Orleans.. 

80,384 

12.724 

48,108 

586,272 

361,156 

296.880 

1.233,817 

Mobile  *  Pen. 



.f0.308 

830 

820 

31.628 

Savannali 

8,125 

6,12i 

111,798 

82.697 

296,507 

410,002 

Brnnswtolt 

3,570 

3.570 

.S8,55i 

2.600 

6,830 

47,486 

CJliarleston* . . . 



2,825 

2,626 

212,985 

J  6.206 

128,015 

367,206 

Wilmington.. 

3.281 

9.1M0 

12,471 

68.809 

.. 

89,856 

157,664 

Norfolk 

6,900 

400 

7,300 

128,673 

350 

11,376 

110.29* 

West  Point.... 

76.497 

14,606 

91,108 

N'p't  Newi.  *c 

2,117 

... 

2.117 

34,672 

34,«7» 

New  York 

9.406 

89 

4,007 

13.501 

318.744 

13,129 

140,877 

470.750 

Boston. 

11,671 

11.671 

170.895 

2.412 

173307 

Baltimore 

1,236 

60 

1,286 

35.476 

4,183 

93,704 

133,368 

Phlladelp-a  &c 

Total 

Total,  181H-9S.. 

2.288 

2,238 

17,630 

3,988 

21,616 

70.808 

6,540 

37.296 

114.6.<lg 

2,355.993 

625,636 

1,208, 3!« 

4,087,967 

80.«5t 

18.10S 

S2.4W7 

81.241 

1.733.644'430.97« 

1.7».2*1 

.'^.14■^,8«I 

•  Ineludlng  F 

ortRo; 

»L 

. 

■r^*'          ■■  -- ~ 

3,^SiJi 

Mabch  tf,  IKM.  I 
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In  addilion  to  above  eiports,  our  wlegn^uma  to-night  also 
tive  ua  the  following  amounts  of  cotton  on  shipboard,  not 
eleaied,  at  the  ports  named.  We  add  similar  flfcures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  34  Beaver  Street. 


Mmnhiat— 


ItowOrleaiia. 

SalTwtoB 

laTsonah..... 
CkaileMon.... 

MobOr 

Horfolk 

Sew  York. 

Other  pon  ... 

I\>t>11894. 


I ises. 

TMallSM. 


OS  saiPBOJUlO,  HOT  CLBAKKD— FOB 


Ortmt 
BriUtiH. 


Fraiue. 


Other  ;  Coatt- 
FureiQH     teitt. 


Total. 


Leaving 
Stjek. 


13.388 
9.684 
Noae. 
Mooe. 
Nose. 

14,500 
7.M0 

13,000 


10.063 
Hod*. 
Koae. 
Voae. 
Xone. 
Hone. 
SSO 
Kone. 


11.403  I 
4.SS4 
S.SOO 
KeacL 
None. 
3,100 
7.340 

10.000 


181 
4,068 
1.S00 

SOO 
None. 
S,SA4 
None. 
None. 


S3.I4S 
18,106 

4,700 
200 

None. 
19.854 
14,800 
38,00< 


334.859 
52.314 
74.5i7 
38,805 
34,151 
34,200 

341546 
55.4«'j 


57.773    10,333    38.797       8,903    115,805        765,860 


21, Of 0    33,170    45,J57     10.281  t    08.768        838  831 
44,586 1  14,678    47, 4'<5     10,511     117,260    1.067,722 


Speculation  in  cotton  for  future  detirery  at  this  market  is 
■till  carried  on  under  much  perplexity.  Scarcely  any  new 
trading  element  comes  in,  and  a  considerable  portion  of  the 
reported  basineM  represents  little  more  than  a  settlement  and 
readjustmont  of  ootsUnding  engagements.  During  the 
period  now  under  reriew  tbe  tone  has  been  slightly  buoyant, 
the  sellini;  out  of  weak  "kmg"  oontraota  and  the  creating  of  a 
local  "short"  interest  baring  formed  a  basis  for  some  reac- 
tion. More  cheerful  foreign  adrioes  and  moderatecrop  move- 
ments have  contribated  to  th«  flfiner  feeling.  On  Saturday, 
slthouyh  tbe  estimate  of  receipts  for  ooming  week  was  light 
and  offerings  generally  moderate,  there  was  a  conspicuous 
absence  of  baymg  order*,  and  under  an  effort  to  doae  out  a 
few  oootracta  there  was  a  shrmkageof  1001  Ipointo.  Monday 
opened  with  a  continoed  declining  tendency  and  109 11  points 
additional  decline  made,  but  a  sharp  reaction  followed  an4er 
disappearance  of  offering*  and  some  demand  to  cover,  leaving 
final  rates  at  6  points  net  gsin  for  the  day.  DnrinK  Tuesday 
irre(;ularity  prevailed  but  with  a  general  upward  movement 
retulting  in  a  further  gain  of  307  points.  Wednesday's  busi- 
ness raiMd  tbe  quotation  10919  points  more,  at  which  rome 
of  the  "  long  "  engagements  wars  tendered  and  a  back-set  fol- 
lowed :  but  yesteniay  a  not  snto  of  10  points  was  made,  in 
part  due  to  a  report  that  ladw  would  impose  an  import  duty 
of  5  per  cent  on  silver.  SoA  aetion  it  was  asauaaed  would 
raise  the  late  of  exehange  on  India  and  baaeUt  Mnoebcster. 
Tbe  silver  story  was  not  confirmcl  tcilay,  however,  and  after 
an  opening  advance  of  70*^  '  ■-  market  fell  off  below 

last  evening  under  an  effort  t  '  "  long  "  engagemenu. 

Cotton  on  the  ^ot  sold  slowly  ana  cioaes  at  7*«c.  for  middling 


TbetotalaalesforfarwarddaUTsryforthe  waak  are  037.800 
nlea,  FW  immediate  delivety  the  total  aalea  foot  op  this  week 
S,0tt  bales,  insloding  —  for  export,  1.388  for  ooaanmption. 
-■-  for  soeonlation  and  800  on  oontracC  Tbe^oUowing  are 
tlM  ofliolal  quotatioiM  for  each  day  of  the  part  week— 
rMmaiy  M  to  March  1 

Bates  on  and  off  middUmr,  as  eaUbUshed  Noy.  »  by  the 
Bayisioa  Committee,  at  which  grades  other  than  middling 
may  be  deliyared  on  oootract; 

Valr 

lOMUacPair. 

■Ms*  OMd  MMdUac- 


Osodl 

^wi^ 


.e.  !■«    oa. 
%    ea. 


OoodOrdlaary e.  m    oS. 

OeodMMMaettaesd...      Bvsa. 
•MstlflMMacMaEsil..   2ai  o'- 

•cr(etUs«MM.Malaed..    s*aoa. 
LowMlddltagStslae4....  IS     oS. 

On  this  basis  tbe  prioas  for  a  few  of  Uie  grades  woald  be  a« 
follows: 


^  "|i:S 

(GoSonUMrrV.'.'.'.    il?«oa. 


OFLaNDft, 


Oood  OrdlasfT 

LawMUMltMr 


•at.  '  JI»B:Taa«  W*4    Tk.  I  9wt. 


7»., 

7»»n 
8I» 


•>s    ;  64 


O  its  I  •«• 


64     e>i     e>s 

7»u      7«,.      ?»,»  ' 


UULir. 

t  nu.  !  aeaiTaMl  Wa4   Tk.    Vri. 

Good  Ordlsary 

Eisj"'- 

SosSiiEw' ■•■■-■ 

MMdllasf 

1      8>i« 
..     -\        -\        -1.         ->.         -  '.        8% 

Sl.l...i.... 

%mu    ,1|»i>,Tue«  U«li  Tli.  |  FH. 

Law  XMdUac. 


•M     I   61*     I   6*4     I   «t4     I   SU    I    6I« 


WkMKWt  AKD  SAUB. 


srorMAaxsT 

cujsao. 

S4UU 

if 

1  or  SPOT  Am  oomuoi^ 

aalmof 

fWiirc;. 

Cm*-     Abm-    Oo»- 
titmp,  rttrw  *W((. 

IbM, 

Sst'itay . 

M-r,.;.- 
T  ,.  ■     . 

Tti,- 

Fri.;  . 

Teiaj 

Qulst  •»%«••.. 

104|    ....|      .... 

144'     .....       

IW     ....!       .... 

4n    ....1 

9*4:    ....       MO 
Uf    

1041    143,100 
144     KM  onn 

-S:;;;:;.:::::: 

133,800 
167.900 
1X9.000 
167,9U0 

1J3S1    ....       MO 

SM8 

957,000 

SBX  SAi.Ba  AJ<D  Prices  op  FnTUBES  are  shown  oy  the 
following  comprehensive  table. 


*  laaliMlss  sales  In  September,  tor  aeptssaber,  1,700;  aeptember, 
Oelober,  tor  Oetober.  947,800:  aeptambar-IToveaiber  for  Novsmbar- 
717,900:  AeptsaberOeeember,  tor  Oeeember,  l,8e3,40(:  September 
Jaonsry,  for  Jaoaary,  tJOMJtOO, 

or  for  exchanges  see  page  SOO. 

Tag  VmBLK  StTPPLT  or  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
tboae  for  Qreat  BriUin  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Moh.  8),  we  add  the  item  of  exports  from 
the  United  Sutee,  including  in  it  the  exports  01  Friday  only. 
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18U4.  1893.  1892.         1891 

«took  at  Liverpool bale*.  1,750,000 1,659.000  1,709,000  1,155.000 

atookat  LoDdon 7,000         6,000         7,000 l^^OO 

Total  Oreat  Britain  stock.  1,757,000  1,665,000  1,716.000  l,173,r6d 


fltookat  HHiuburg 25,000 

Block  at  Bremen 223.000 

Stock  at  Anmterdaiii 17,000 

Stock  at  Roiterdum 200 

Stock  at  Antwerp 20.000 


Btook  at  Havre 

Stock  at  Mamelllea 

'Stock  at  Baruelouu 

'Stock  at  Ociioa 

Stock  at  Trieste 

Total  Continental  Blocks.. 

Total  European  stocks  — 
India  cotton  afloat  for  Kurope. 
Anier.  cott'iiatlrmtforKiirope. 
Efrviit.Biuzil,*o.,atllforE'r'pe 
Stock  Id  United  .States  ports.. 
-Stock  In  U.  H.  Interior  towns.. 
United  States  exjiorts  to-day 

Total  visible  snpply 


475,000 

7,000 

69,000 

13,000 

18,000 


4,000 

188.000 

17,000 

200 

7,000 

426,000 

10,000 

99,000 

12,000 

10,000 


2,200 

149,000 

25,000 

300 

5,000 

311,000 

9,000 

80,000 

10,000 

15,000 


867,200     773,200     606,500 


4,500 

15(1,000 

21,000 

500 

18,000 

238, OOo 

(i.OOo 

85,00t> 

20,000 

_i'j,ooo 

56 1 ,000 

2,624,200  2,438,200  2,32.^,500  1,734,000 
137,000     118.000      108,000     l.-SO.OOO 
311,000     228,000     501,000     460,000 
4?,000       30,000       40,000        4  2,000 
881,665     937,599  1,184,982     702.37(> 
347.040     433.078     499.067     39IS,Vi7 
50.815        26,367        27,991        26,839 
4,39J,420  4,206,244  4,683,540  3,520,642 
Of  tho  above,  lotalsVf  American  aud  otiier  descriptions  are  as  follows: 
Amerirnn— 

Liverpool  stock bales.  1,481,000  1,410,000  1,466,000     843,000 

Contlnent.il  stocks 754,000     669,000     49-t,000     431,000 

American  afloat  for  Europe...     311.000     228,000     501,000     400,000 

United  gtiitcs  stock 881,665     937,599  1,184,982     702,376 

United  States  interlorstocks..     347,040     433,078     499,067     396,427 
United  States  exports  to-day.       80,515       26,367       27,991       26,839 

Total  American 3,826,220  3,704,044  4,177,040  2,859,642 

Eatl  Indian,  Brcuil,  <tc.  — 

Liverpool  stock 269,000     249,000     243,000     312,000 

Londonstock 7,000         6,000         7,000       18,000 

Continental  stocks 113,200     104,200     108,500     130,000 

India  afloat  for  Kurope 137,000     113,000     108,000     159,000 

Egypt,  Brazil,  (kc,  afloat 42,000       30,000  40,000 42,000 

Total  East  India,  &0 568.200     502.200     506,500     661,000 

Total  American 3,825,220  3,704,044  4,177,040  2,859,642 

Total  visible  supply 4,393,420  4,206,244  4,683,540  3,520,642 

Middling  Upland,  Liverpool..         i^u,A.       4ioiBd.  3%d.       4i:iiRd. 

Middling  Upland,  New  York..  7*^0.  9>so.         7'ie0.  8'eo. 

Egypt  Good  Brown,  Liverpool  5'4d.  5»9d.  Slgd.  6S8d. 

Peruv.  Rough  Good.  Liverpool       5>3ied.  6%d.  S^sd.         S'l.d. 

Broach  Fine.  Liverpool 47i»d.  5Hid.  3»8d.  488d. 

Tlnnevelly  Good,  Liverpool...  4'4d.         i^ui.       SUud.       4iii,d. 

ty"  The  imports  into  Continental  ports  the  past  week  have 
been  89,000  bales. 

The  above  figures  indicate  an  increase,  in  the  cotton  in  sight 
to-night  of  187,176  bales  as  compared  with  the  same  date 
in  1893,  a  decrease  of  280,120  bales  from  the  corresponding 
date  of  1892  and  an  increase  of  872,778  bales  over  1891. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
veek  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1892-9!! — is  set  out  in  detail  below. 
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*  Lonlsvllle  figures  "net"  in  both  years. 

t  This  year's  ajtures  estimated. 

t  Last  year's  figures  are  for  Sherman,  Texas.  Week's  fli^ures  for 
Yaioo  City  last  year :  Receipts,  535;  shipments,  75 1 ;  stock,  17.32 1. 
•  The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  18,781  bales  and  are  now  86,033  bales  less  than 
at  same  ppriod  last  year.  The  receipts  at  all  the  towns  liave 
been  14,522  bales  less  than  same  week  last  year  and  since 
Sept.  1  are  337,038  bales  more  than  for  same  time  in  1892-93, 


(^DOTATIONS  FOR  MiDDLINa  COTTON   AT  OTHER  MARKETS. 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

Cl^SINO  QOOTATIONS  FOB  MIDOLINQ  OOTTOM  OK— 

March  2. 

Satur. 

Mon. 

r««. 

Wednet. 

Thuri. 

FH. 

Qalveston... 

7'4 

7>« 

7'e 

7'e 

7»« 

7H 

New  Orleans 

7'l6 

71,8 
615,0 

7'l« 
6lS,8 

7>I6 

'"i* 

76^8 

Mobile 

7 

7 

7 

7V 

Savannah... 

7 

7 

7 

7 

7>8 

7'9 

Charleston. . 

7i« 

7i« 

71ifl 

7»7lia 

7>« 

7? 

Wilmington. 

7>8 

7% 

74 

7 

7>« 

7'« 

Norfolk 

7'« 

7 

7 

7I10 

7>e 

7H 

Boston 

7''s 

7»g 

7»8 

7<4 

708 

7? 

Baltimore.-. 

73j 

7% 

758 

7»B 

7»8 

7=8 

Philadelphia 

S-e 

8 

8 

8M 

8>a 

8>« 

Augusta.. .. 

73l6 

7i,»a»6 

7i,«-aiJ« 

73l8 

73,«»>* 

^■•'18 

714 

Memphis.... 

7'l6 

7I18 

7H 

7H 

St.  Louis.... 

7;'i8 

718 

7»« 

7«,6 

7H 

7^18 

Houston 

74 

7118 

71, « 

7>s 

7i« 

74 

Cincinnati .. 

7'« 

7^ 

7'l6 

7I9 

7'. 8 

7"  8 

Louisville. .. 

714 

7'* 

7'« 

7% 

738 

738 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eufaula 


67s 

e's 

6% 

7'* 


Little  Rock... 
Montgomery. . 

Nashville 

Natchez 


6''9    I  Newberry 

7118  1  Raleigh 

I  Selma 

718  I  Shreveport... 


6»« 
6'. 


Receipts  from  the  PLANTA'noNS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southsrn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 

Bndinff— 


Jan.  26.. 
Feb.    2.. 


16.. 
23.. 


Receiptt  at  tht  Ports, 


1S92.      1893.      1894. 


180,807 
166,648 
182.9&3 
115,681 
112.668' 


71,769 
86.863 
81,163 
68,920 
65.196 


154,862 
116.718 
100.660 
71.627 
82.891 


119.7681  65.041!  67,858 


Sfk  at  Interior  Towns. 


1892.      1833.      1891. 


676,253 
665.2?  6 

658,816 


141.920 
119,731 
113,1&7 


618,765  111,691 
622,716.138,891 
199.057133,078 


120.117 
106.910 
390.917 
370.783 
363.821 
317.010 


lUc^ptt  from  PlinCfW, 


1862.      1893. 


100.963 
156.6;  1 
176,622 
135,621 
116,669 
B6.078 


70,017 
91,677 
79.(86 
62.357 


18M. 


111,778 
103,M1 
81,637 
57.173 


62.796    69,919 
59.225'  61,017 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5,507,602  bales;  in 
1892-93  were  4,652,83,5  bales;  in  1891-92  were  6,635,880  bales, 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  67,858  bales,  the  actual  movement  from  plantations  was 
51,077  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  59,225  bales  and  for  1892  they  were 
90,079  bales. 

Overland  Movembnt  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93. 

March  2. 

Week. 

Since 
Sept.   1. 

Week. 

8ine€ 
Sept.  1. 

Skipped- 

Vla  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansvllle.... 

Via  Louisville 

7,165 
4,157 

"250 
2,365 
1,071 
1,949 

440,414 

195,553 

13,459 

6,546 

77,672 

87,115 

104.488 

15,550 
4,763 
3,700 
147 
1,887 
3,170 
4,127 

327,331 

163,461 

134,811 

13,605 

97,517 

Via  Cincinnati 

75,772 

Via  other  routes,  &o 

127,151 

Total  gross  overland 

Deduct  «Atpmeti(»— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns  .... 

Inland,  Ac,  from  South  ........ 

16,957 

10,9fl4 

55 

1,243 

925,247 

236.37? 
20.852 
73,185 

33,344 

7,750 

894 

2,225 

939,648 

186  248 
21,042 
48,526 

Total  to  be  deducted.......... 

12.292 

330,415 

10,869 

255,816 

Leavlngtotal  netoverland*.. 

4.665 

594,832 

22,475 

633,832 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,665  bales,  against  23,475  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  89,000  bales. 


In  Bight  and  8pinrwr$' 
Takings. 


Receipts  at  ports  to  March  2 

Netoverland  to  March  2 

Boathern  oonsmnption  to  Mch  2. 

Total  marketed 

Interior  stocks  in  excess 

Came  Into  sight  during  week. 
Total  In  sight  March  2 


CTorth'n  apinners  tak'gB  toMct.2. 


1893-94. 


Week. 


67,853 

4,665 

15,000 


87,523 
•16,781 


70,742 


Since 
Sept.  1. 


1892-93. 


Week. 


Sine* 
Sept.  1. 


,236,728  65,041  4,348,391 
594,832  22,4751  683, -»32 
431,000    17,000     420,000 


8,262,560 
270,874 


6,533,434 


104,516  5,452,223 
•5,816,  304,144 


98,700 


1,085,096   1,347,978 


6,756,667 


•Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  ccme  into  sight 
during  the  week  70,742  bales,  against  98,700  bales  fortha 
same  week  of  1893,  and  that  the  increase  in  aiiicunt  in  sight 
Co-night  as  compared  with  last  year  is  776,767  bits. 
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Wkathkr  Repobts  bt  TxutGiUPH.— Our  telegraphic  ad- 
vic«s  from  the  South  tbU  evening  in<llcate  that  the  temper- 
ature haa  been  low  at  many  points  with  snow  at  a  number  of 
localities  in  the  early  part  of  the  week.  The  rainfall  has  been 
rather  heavy  in  some  sections  along  the  Atlantic  and  in  the 
Oulf  States,  but  elsewhere  precipitation  has  been  light. 

Oalve^n,  Tenu. — We  have  had  light  rain  on  three  days 
during  the  week,  the  precipitation  reaching  forty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  rani;  ed  from  30  to 
05.  averaging  48. 

PaUttiru,  Texat. — We  have  bad  light  rain  on  three  days  of 
the  post  week,  the  rainfall  reaching  twenty -eight  hundredths 
of  an  inch.  An  eighth  of  mn  inch  of  snow  on  one  day.  Aver- 
age thermometer  M.  hieheat  87  and  lowest  85. 

HunttviUe,  rera«.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty-five  hundredths  of  an 
inch.  The  thermometer  haa  averaged  46,  the  highest  being 
<7  and  the  lowest  26. 

Dtillajt.  TVnu.  — Rain  fell  on  two  days  of  the  week,  the  pre- 
reaching  thirteen   hundredths  of  an  inch.    There 
■  y  fall  of  soow  on  nne  day.    The  thermometer  has 
avtra..-'  !  t4,  ranging  from  17  to  70. 

Siiu  A"tonio,  lejtu. — It  has  rained  lightly  on  two  days  of 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
Tfa«>  thermometer  has  ranged  from  '2.5  to  70,  averaging  48. 

I.uling,  7>jw«.— Showers  have  fallen  on  two  days  of  the 
wefk,  the  rainfall  reaching  twenty-flve  hundredth*  of  an 
icch.     Average  thermometer  48.  highest  «9  and  lowest  5)6. 

'  '<>/tt»»bia,  7ezaj.— We  have  had  rain  on  two  days  of  the 
n-»  .'k,  the  ptvcipitatioo  reaching  nioet  v-six  ban  Iredihs  of  an 
~'j«>  tbennomeier  has  averaged  M,  the  highest  being  06 
wret  30. 

resMU.— We  have  had  showers  on  thre«  days  of  the 
.  the  rainfall  reaching  twenty-six  hundredths  of  '  n 
e  thenBoiMeter  haa  aTe^^(ed  49,  ranging  from  il 

to  li. 

Bmham.  renu.— Rain  has  fallen  on  two  days  of  the  week. 
fr,  iiic  .tt.-ni  ..f  neventeen  hundredths  of  an  inch.  Fivo  inchp« 
,  f  -r .-.  ••  ,Uv.    The  thermometer  has  raneetl  from  •« 

t<i  ''7.  avt-r»i(iui;  46. 

ll-lton.  Tnnu.—'We  have  bad  rain  on  two  days  of  the  week. 
t' .  I  rw  ii.iur  in  reaching  eigbuen  huodredtha  of  an  inch.' 
meter  46.  hicbeat  66  and  lowest  SS. 
7«nM.— There  haa  been  one  shower  during  the 
ntfk,  tu  tli«<  extent  of  flfti-en  bonilredth*  of  an  inch,  and 
snow  has  fallen  on  one  day  to  the  extent  of  Ave  inches.  The 
iK-rmometer  baa  averaged  40,  the  highest  being  63  and  the 
1    >  ^t  19. 

■"■■rford,  Tercu,—8aow     baa     fallen    heavily    (^even 

loe  dav  of  the  week,  and  there  haa  been  rain  on 

.    'he  precipiutioa  reaching  twenty  hnodredtha  of  an 

The  thermometer  haa  averaged  40,  ranging  from  19 

"- Oriearu.  Lottinanii,— We  have  had  rain  on  six  dara  of 
'<eek.   the  rainfall  being  two  inchea  and  Ofteon  bun- 
Ir-  irlts.    The  (h<-rni"ineter  has  averaged  45. 

^  ntepori,  Louisiana.— Thpn  tuMbeen  rain  on  four  davs 
■  f  le  past  week,  the  precipitation  rsaehing  ^ventT-eisht 
I  u<  Iredths  of  an  inch.  Average  tbrroioaMtcr  44,  highf  »t  69 
ui  I  l'>«csC  94. 

'    'lumbtu,  Mi4*imippi.—  Vf^  have  had  rain  on  thre«>  davs 

Inrnar  the  week,  the  precipitation   being  one  inch  and  thirtv 

)  I'  tredih*.    Thare  i«  a  fine  promiae  of  good  weAiher.    The 

i'  nnomeler  haa  averaged  «.  the  highest  beieg  78  and  th.« 

••-'     *<.    Dnriag   the   month    of    Fehmarr    the    rainftll 

'  •  laehes and  pin- 1 v-three  bundre<l(h'. 

Vr«fMi'r<m.— Rairfoll  for    the  week  fifteen  hnn- 

The  thermooeter  haa  avn»ged  40  4. 

"i. 

''''  Jiock.  Arkaiuat.—'ntTe  has  br--  n  two 

»f  the  week,  the  rainfall   rwichi-  hnn- 

'is  of  an  inch.     Snnnr  fell  lightlv  on -^imr'i.-iT.   weather 
•i^rine-like.    The  thermometar  haa  avanged  4t  the  high- 
nz  n  .,,,,1  ihe  lowntt  28. 

'"*"■— Farming  ha*  made  slow  progreas  on 

.  vrrable  weather.     We  have  had  «now  on  one 

week   to  the  extent  of  half  an  Inch.     The  ther- 

'las  averaged  68.  ranaing  from  17  to  67.    Darine 

'mn  o*  Febmary  the  rainfall  reached  seven  inchM  and 

■'  hiee  htndredths.  on  tea  daya. 

•  nkiM   r«.n«asee.- There  has  been  no  rain  all  the  week. 

1   Saturday  and  Sundar  to  the  depth  of  "ix 

"nther  Is  now  warm  a- d  sprinirlik.'      Tlie  pro- 

ipiUtjori     nij-lied   snow)  reached  fifty-one  h'  of  an 

inch.    The  •hermom>'t<-r  ha*  ranped  fretn  in-s  .x-rait- 

r>nrln?  the  mr.t   ■     '  ""  '•aijif.Ul  ruached 

•sand  ninety  1  n  days. 

'.  TeaMMMf.— Ra'ii  tun  iJinvn  iin  twonaysofihe 

aaxteDt  of  eightT-flve  bondredths    of  iui  inch. 

ennofneter  tS.  bigbeat  6S  and  lowest  18. 

t/afriTaui.— There  baa  been  rain  on  five  dav«  of  the 

;  ifnfsll  reaching  two  inch««  and  eight  hntidrHths. 

'*  avetagad  45.  (he  hiKhest  being  65  and 

'ill  for  the  moath  nine  inches  and  forty- 

''imo.— The   Alabama    Commifsioner  of 

■  n  to-day  a  oonparati'o  "t.»um«n»  ,.f  s,.iiu< 

r  ra«*  for  tho 'enson  from  Octo' 
IW»-94.t2l.7H7  43.  against  Si 
last  year.    He  remarks  that  Ihe  price  of  tags  fur  the  aeaaoo  of 


"Sa-'OS  was  fifty  cents  for  a  number  sufficient  to  tag  a  ton, 
and  for  the  season  of  '93-'94  only  twenty-five  cents,  which 
makea  an  increase  for  this  year  of  3,721  tons.  The  week's 
rainfall  has  been  one  inch  and  seventy-eight  hundredtha  on 
five  days.  Clearing  since  yesterday.  The  thermometer  has 
averaged  45,  ranging  from  36  to  53.  February  rainfall  six 
inches  and  nmety-eight  hundredths. 

Selma,  -4tafwmi(7.— Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  ninety  hundredths.  Snow 
and  sleet  on  Sunday.  The  thermometer  has  ranged  from  28 
to  68,  averaging  47. 

Madison,  Florida.— There  has  been  rain  on  five  days  during 
the  week,  the  rainfall  reaching  two  inches  and  seventy  hun- 
dredths.    Average  thermometer  .57.  higheet  68,  lowest  29. 

Savannah,  Otorijia.-W/ e  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty -one 
hundredths.  The  thermometer  has  averaged  49.  ranging 
from  31  to  61. 

Columbus.  Oeorgia.—lt  has  rained  on  four  days  of  the  week 
to  the  extent  of  two  inches  and  forty-three  hundmlths.  The 
thermometer  has  averaged  40*7,  the  highest  being  iH  and  the 
lowfst  29. 

Augusta,  Georffia.—\Ve  had  rain  and  gleet  on  four  days 
during  the  early  part  of  the  week,  the  precipitation,  re.ichiag 
three  inches  and  one  hundredth  but  the  close  is  clear  and 
pleasant.  The  thermometer  has  ranged  from  Vi  to  ft:<  averag- 
ing 41.  The  rainfall  for  February  was  seven  inches  and  nine 
hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days  of 
the  week,  to  the  extent  of  two  inches  and  ninety-three  hun- 
dredths of  an  inch.  Average  thermometer  46.' highest  59. 
lowest  29. 

Stateburg,  South  Carolina, — There  has  been  rain  on  one 
dav  of  tin;  week  to  the  extent  of  two  inches  and  sixty-two 
hi;  .  and   heavy  snow  and   sleet  on   two  davs.'  The 

til'  r  has  areragcd  41-7,  the  higheat  being  67  ami  the 

lowest  23. 

Wilton,  North  CaroHna.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  ninety  hundredth's  of  an 
inch.  We  have  alv>  had  the  first  snow  of  the  winter.  The 
th<-rmi>rii>-t<'r  li;m  averagfd  41.  ranging  from  24  to  60. 

■  tatemt-nt  we  have  abo  received  by  telegraph, 
sit'  '^l#  of  the  rivers  at  the  points  named  at 

a  o'clock  Uart^h  1.  IBM.  and  Match  9.  1883. 


Hew  Orlaaaa AlMve  inw-watcr  ourk. 

Kmpbia Above  low-water  nisrk. 
■hvUla AtwTa  Uiw-waier  mark. 

Bhraveport... Abov*  low-water  luark. 

yicksbarg.. Abeve  low- water  mark 


Mttt,  \,'9A.\  IttK.  t.  '98. 


r^L 

reet. 

\3-i 

130 

•-•16 

3iH 

136 

18-S 

l»l 

152 

40< 

38-8 

IXDU  UOTRW  Momnun  fbom  aia.  t^wrs.— The  receipta 
and  aiininanii  of  oottoo  at  Bombay  have  been  as  follow*  for 
tha  waak  and  row.  brinaiiag  tba  flgnraa  down  to  March  1. 
T  aauairia  aao  sairmns  *oa  vooa  tsabs. 


this 


rear  flrtall 
ISeHSLl 


fsM. 


■BJ  s.OOC  38,000 

*»'.'  i.OOO  80,000 

"0 1 '^  -^uuu  3  t.uOO  3a.000 

•90-11  .....148.000  48,0— 


0rMl 


30.000  259.000 
10.000  2.^0.000 
15.0001158.000 
97.000lt74.a00 


fMal. 


This 
W-k. 


Bines 
BtpL  I. 


379.000  71.000'  74«.00O 

SeO.eOO  43.0001  AlW.OOO 

173.000  54.000  .VM.OOO 

801.000  99.0001  865.00O 


Aflootdiag  to  taa  foregotng  Bombay  appears  to  show 
ao  liior«ii«s  oompared  with  last  Tear  In  the  week's  reoeipta  of 
38,0tt>  faalas  and  in  I'aersast  in  ahipmenU  of  18,000  balea,  and 
tha  ahtpmanta  since  .Sept.  t  show  an  inertaae  of  19,000  baler. 
rha  movanaant  at  Oaloiitta,  Madras,  and  other  India  ports  f  r 
tha  iaat  laportad  week  and  sinoa  tha  1st  of  Sentambar,  for  two 
raaia,  has  bean  aa  foUowa.  ••  Other  porta"  eorar  ObtIob, 
niUourlB.  Knrracbee  and  Oooonada. 


a»H 

a>  i  wi.  1 

Bisia   ■» 

mUrmsfUtfvrths  wsU. 

»rtml 

JHMMk 

asni. 

TMO. 

fff«sl 

JHMn. 

Conttnant. 

ToUU. 

°«S!6:.. 

'"  -rri" 
i9it<«... 

'-.'.'.'. 

i'.CMM 
1.000 

1.000 
3.000 

i'ooo 

1. 000 

1.000 
3,000 

6,000 
4.000 

33.000 
18,000 

22.000 
81.000 

9,000 
14.000 

15,000 
7,000 

80,000 
28,000 

15,000 
18,000 

38  000 
30,000 

53,000 
t9,000 

TstaiaU- 

3,000 
8,000 

3.000 
3.000 

Sl/XM 
38.000 

54,000 
49.000 

105.000 
87.000 

axroats  to  aoaora  raoa  axi.  uiol&. 

1898-94. 

1892-93. 

1891-92. 

This 

tin— 
MspLl. 

TMs 

wfk. 

Aims 
fcpt.1. 

TMs 

WMft. 

Mac* 
Sept.  1. 

aoabar 

Uletkaryorta. 

31.000     379.000 
2.0001     105.000 

20.000 
3,000 

260,000 
87.000 

38,000 
13,000 

173,000 
112.000 

SMal.. . 

40,0001    884,000l  33.000 

347.OOOI  46.000 

285,000 

ALBZAMittiA  Baonm  asd  Sbifkests.— Through  arrangt* 
nanta  wa  have  made  with  Measra.  Daviea,  Banaoni  ft  Co,,  of 
Uvarpool  and  Alexandria,  wa  now  raoaiTe  a  weekly  cable  of 
Ihe  moTanMats  of  ootton  at  Alexandria,  Bgypt.  The  following 
are  tha  raoalpta  and  ahipmaata  for  the  past  weak  and  for  the 
8orres|HiiMHng  week  of  the  preTiotis  two  years. 


396 


THE    CHRONICLK 


fVou   bVlU, 


Almantlria,  Soypl, 
February  23. 


•Mtlvto(Mntan*).... 
nUaweek..., 


1893-94. 


125,000 
4,181,000 


1892-93. 


80,000 
4,910,000 


1891  92 


Szporta  (bales)— 
TO  Urerpool . . . 
ToOontlnent.... 


Tot»l  Bnrope 16.000  411.00 


TKiM 
v>etk. 


12,000 
4,000 


Since 
Sept.  V 


239,000 
172,000 


TKU 
vieek. 


Since 
Sept.  1. 


3,000  268,000 
3.000  187,000 


6,000,455,000 


110,000 
4,324  000 

BInee 
Sept.  1. 


TkU 
wetk. 


6,000 
8,000 


269.000 
142  000 


14.000  411  000 


MA.NCBESTEB  Mabebt. — Our  report  received  by  cable  to-niKht 
from  Manchester  states  that  the  market  is  Arm  for  yarns  and 
steady  for  sheetinKS.  Manufacturers  are  generally  well  under 
contract.  We  give  the  ^ncea  for  to-day  below  and  leave  those 
for  previons  weeks  of  this  and  last  year  for  comparison: 


1894, 

1893. 

8S<  Oop. 

8>4  lb$. 

Ootl'n 
Mid. 

S2f  Oop. 
TieiiC 

SH  lb: 

Ooi 
Ui' 

T»i$t. 

BMrtingi. 

UpUU 

BMrtingi. 

Vpt' 

d.         d 

a.  d.     B.    d. 

d. 

d.       d. 

a.   d.     8     d 

fi 

jBn26 

69ig  •7ifl 

8    6    «7    6 

4>4 

H>A    «87e 

5  10    97    5 

5i« 

Feb.  2 

6»i((  »7'e 

5    6    »7    6 

4>4 

838    99 

5  10>a»7    6>«    53,8 

"     9 

6>«    97H 

5    5    «7    4<« 

4>4 

838    ®9 

5  10»«97    6»a    478 

••  16 

67,«  •7^ 

8    4>9»7    4 

4>4 

8>4    99 

8  10'«97    4ifl    415,6 

"  23 

638      •7>fl 

5    3>«»7    8 

43|A 

8H    99 

S10ia97    4'«    51-fl 

Moh.aese    •7%   5    3>«»7    3 

4a,«   83g    99 

5  10>3»7    5        4K'ig 

The  foUowins;  exchanges  have  been  made  durine  the  week 


•21  1x1.  to  exoh.  500  Mch.  for  J'ne. 
•07  pd.  to  exoh.  100  May  for  June. 
-14  pd.  to  exoh.  600  Moil,  for  May. 
•15  pd.  to  exoh.  600  Mch.  for  May. 
•34  pd.  to  oxch.  800  Mob.  for  Auif 
•20  p,l.  to  exch.  900  May  for  Oct. 
•08  pd.  to  exch.  100  Feb.  for  Apr. 
•22  pd.  to  excli.  700  Mch.  for  June 
•03  pd.  to  exch.  100  Sept.  for  Aug. 
•32  pd.  to  exoh.  100  Mob.  for  Aui;. 
•25  pd.  to  exoh.  200  Apr.  for  Oct. 
•26  pd.  to  exch.  800  Apr.  for  Oct 
•28  pd.  to  exoh.  1,000  May  for  Noy. 
11  pd.  to  exch.  1,000  July  for  Nov. 


28  pd.  to  exch.  500  Mob.  for  Sept. 
•03  pd.  to  exch.  .'500  Mcb.,  s.  n.,  for 

regular. 
•15  pd.  to  exch.  200  May  for  Sept. 
•06  pd.  to  exch.  2  10  May  for  June. 
•08  pd.  to  exch.  200  Aor.  for  May. 
•16  pd.  to  exch.  700  Mch.  for  May. 
•24  pd.  to  exch.  100  Mch.  for  J'ne. 
•18  pd.  to  eicb.  200  May  for  Aug. 
•17  pd.  to  exch.  400  Mch.  for  May. 
Even  100  Sept.  for  Ani?. 
•14  pd.  to  exch.  300  July  for  Dae. 
•25  pd.  to  exch.  500  Mcb.  for  July. 
•07  pd.  to  exch.  2,600  Apr.  for  May. 


•17  pd.  to  exoh.  1,500  May  for  Aug. 

Ska  Island  Cotton  Movement. — We  have  received  this 
(Friday)  eveDing  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (March  2)  and  since 
Sept,  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
correepondiag  periods  of  1892-93,  are  as  follows.  


1893-94. 

1892-93. 

Stock. 

Beeeiptt  to  March  2. 

week. 

Since 
Sept.  1. 

TMe 
week. 

Since 
Sept.  1. 

1894. 

1893. 

•SOU 

83,072 
1,919 
3.357 

356 
55 

411 

31,497 
5.880 
3,495 

40,872 

8,139 

728 

1,346 

12,203 

Charleston 

Florida,  &o 

1,518 

Total 

300 

58,348 

10,213 

13,721 

'Egtimaled;  telegram  not  received. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1.55S  bales,  of  which  1,.558  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  235  bales.  Below  are  the  exports  for 
the  week  and  sinoe  September  1  in  1893-94  and  1892-93. 


Exports 
from— 

Week  Ending  Mch.  2. 

Sittee 

Sept.  1, 

1893. 

yorth'n  Mills. 

Great 
Bril'n. 

Fr'nce 

Total. 

Oreal 
Bril'n. 

Fr'nce 
•ic. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Caiarl't'n.ic 
Florida,  &c. 
Kew  York.. 

Boston 

Baltimore.. 

""ii 

1,531 

■■■"27 
1,531 

22,932 
386 

125 
2,774 
2,374 

1,776 
17 

i",77'i 

24,708 

403 

125 

4,545 

2,374 



200 
65 

13,767 
1,059 
2,927 

Total 

1,553 

1,558 

28,591 

3,561 

32,155 

265 

17,753 

Tot.  1892-93 

330 

330 

ll,5fio 

1,412 

12,980 

375 

16,072 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  March  2  at  Savannah  for  Floridas,  common, 
13c.;  medium  fine,  15>^c.;  choice,  Vhic. 

Charleston,  Carolinas,  medium  fine,  20  to  22c.;  fine,  80  to 
85c.;  extra  fine,  40  to  50c.,  all  nominal. 

Jute  Butts,  Baqoing  &c.— There  is  a  very  limited  demand 
for  jute  bagging  at  iiresent  but  quotations  are  nominally  un- 
changed at  5i^c.  for  1%  lbs.,  5,5^0.  for  2  lbs.  and  ev^o.  for 
standard  grades  in  a  jobbmg  way.  Oar-loid  lots  of  standard 
brands  continue  at  5c.  for  l^  lbs  ,  5}^c.  for  2  lbs.  and  Oc.  for 
2f4  lbs.  f.  o.  b.  at  New  York.  Toe  market  for  jute  butts  is 
very  quiet,  at  15^c.  for  paper  grades  on  the  spot  and  2Vc. 
for  bagging  quality.  TOe  deliveries  of  jute  butts  and  re- 
jections at  New  York  and  Bjston  during  February  were 
45,268  bales  against  39,038  bales  for  the  same  month  last  year, 
and  for  the  two  months  the  deliveries  reached  48,388  bales 
against  67,924  bales  in  1893.  The  aggregate  stock  in  the  hands 
of  importers  and  speculators  at  New  York  and  Boston  on 
February  28  was  6,000  bales  against  35.000  bales  at  the  cor- 
responding date  in  1893  and  the  amount  afloat  for  the  United 
States  reaches  94,459  biles  against  350,885  bales  last  year. 


OVEELAND  Movement,  &c.,  to  Maech  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  March  1. 

BiPOBTS  of  Cotton  goods  from  Great  Beitain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &o.,  from  Great 
Britain  for  the  month  of  January  and  since  October  1  in 
1898-94  and  1892-93,  as  compiled  b^  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


wOfimutM. 


Ootobar 

November... 
Daoember... 

Tot.lBt  qosr. 

Janaary 


TamATttread. 


1893-94 


LU. 
20,979 
22,87S 
18.014 


81,871 
19,981 


iaK-98 


Ll». 
21,080 
2J.882 
18,8a' 


88.229 
16.625 


Cloth. 


ISeS-IM     1892-93 


Tdt.  Tit. 

428.2981  896.148 

408.9eii  488.B1S 

487.582  419.820 


1,889,814  1,237.978 
t61,»Bl'    884.896 


189341  1898-93 


Ibt.       Lbt 
80.399    78.050 


77."7J 
83.108 


241,181 
87.090 


81,100 
80,481 


J37,B8 
78.999 


BtooUnsi  and  looki . , 
Soodrr  artlola* 


Total  eiporU  of  aotton  mannfactgrei. 


Total  of  Att. 


1893.91 


JJu. 
101.878 

93.fl6« 
101.182 


302.452 

107.981 

4«7 
6,591 


417.434 


1SB248 


87,180 
103,988 
98.7B1 


399,883 

89,684 

199 
8.840 

898,186 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  417,434,000  \ha,  of 
manufactured  cotton,  against  898,186,000  lbs.  last  year,  or  an 
increase  of  19,248,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principu 
countries  during  January  and  since  October  1  in  each  of  the 
last  three  years: 


aXPOBTS   OP    PIBOB    O0OD8    AKD    T4BtI8    TO  PRIHOIPAI.  OOITNTRIBS  01 
JANUARY,  AND  FROM  OCTOBER  1  TO  JAKUARY  31. 

Piece  Booit—Yarit. 

Jiinuary. 

Oct.  1  to  Jan.  31. 

1894.      1898. 

1893. 

1893  94  !   1892-93 

1891-98 

Bast  Indies    

226.159  165.  ■'91 
67.915    45.811 
47.131    57.5S0 
a;. 177    27..381 
44  434    48.^20 

leo.sos 

55.791 
57.947 
34.850 
40  890 

871.559     880.411 
810.8021    212.882 
147.4791    204.019 
106.021!      9«.'/72 
1S8.881),    2S6.917 
lOJ.lHfl!    101.9-5 

735JSS9 

Turkey.  Egypt  and  Africa... 

261.018 
2i)S.630 

Darope  (except  Turkey) 

115.123 
157.196 

North  America  

28,:<6til   .SI)  313!   2<1.8rt'i 

108.783 

All  other  countries 

80.4711 

21.064 

2J.924 

107.049 

89,148 

87.808 

Total  yards 

461.951 
£4,628 

3.613 
2.1^0 
8.781 
i.'iie 
2.109 
2,168 
984 

381.898 
£8,988 

2.67S 
2.445 
2.6* 
8,031 
1,921 
1.918 
n?i 

403.774 
£4,823 

2,691 
8.17i» 
5,815 
8,o91 
2,412 
2.807 
8:2 

1,731.785 
£17.075 

11.285 
9.837 
13.073 
15.537 
9.878 
8.417 
8,3  iO 

1,822.484 
£16,114 

18.441 

10,181 
13.8.'18 
IS.MH 
9.259 
9.8S3 
3,782 

1,661.993 
£17.40S 

Tarm—Lbt. 

(000a  omitted.) 

Holland 

11.996 

Oth.  Burope  (except  Turkey) 
East  Indies 

19.19« 

i;.8«s 

7.270 

11.191 

8,80l> 

Total  lbs 

18,311     IB.ZSal    19.«00 

74,103 
£3.288 

73.120 

79,409 

Total  value 

i796 

i8',.7 

£883 

fS.lll 

£3.533 

Thb  Kxpobtb  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  13, .501 
bales,  against  18,236  bales  last  week.  Below  we  give  our 
osual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPORTBOF  COTTON  (BALES)  FBOH  HBW  YORK  SINCE  SEPT.  1,  1893. 


Exported  to— 


Liverpool  

Otber  BrltUh  ports.. 

Tot.toOt.  Bbit'n, 


aavre 

Otiier  Frenoli ports.. 

TOTAi.  French.... 


Bremen 

Hamburg..., 
Other  ports. . 


Tot.  to  No  .  Europe 


Spain,  Italy,  iSeo. 
Ailothe 


ber. 


Total  Spain,  &o  . 


Week  Ending— 


Feb. 
9. 


10,584 
2,190 

12,774 

981 

981 
2,253 


1,625 

3,878 

1,639 
50 

1,'589 


Feb. 
16. 


12,590 


Feb. 
23. 


13,519 


2,012,    1,174 


14,602  14,693 
739|       261 


739 


665 

225 


261 


413 
650 


March 
2. 

8,320 
1,085 


9,403 

89 


89 


100 
237 


1,800     1.760    2,822 


2,630    2,823    3,159 


300 
300 


600 


509 


648 
200 


Total 

since 

Sept.  1. 


239.571 
77,173 


Same 

period 

previoue 

year. 


316,744 
13,129 


206,908 
48.059 


254,962 
12,459 


13,129  12,459 

30.918  18,246 

12,696  3,187 

68,906  32,316 


112,518 

26,929 
1,430 


509       818        28,359 


Grand  TOTAL-...  19.322  18.631  18,296  13,501'    470.750     331,314 


63,749 

12,583 
561 

13,144 


EslST  India  Crop.— The  following  reoort  on  the  India  crop 
is  from  the  Bombay  Prices  Current  of  January  37: 

The  reoelpto  of  cotton  of  the  new  crop  duriag  the  past  week  have 
been  GJ.OOii  b.>le3.  coinpirol  with  44.000  bales  rrtoeivel  durin?  the 
week  preceding  and  41,500  biles  in  the  oorresponllae  wesk  last 
year;  and  th  i  total  receints  of  new  cotton  this  season  to  dite  kUow  ao 
increase  over  those  of  last  year  la  the  a  line  tinu  of  30,030  bales. 

Some  rain  In  tlie  Beneal  cotton  circle,  ran^in-.;  fro'n  13  cents  at 
Agra  to  85  cents  at  D.ilhl.  was  reporlel  \>v  the  offl  :'al  tele?r.ims 
received  from  the  districts  on  Monday ;  but  there  had  boon  no  further 
rain  in  any  district  of  the  other  circles.  Piokine  had  p.jrtlally  beKUQ 
in  the  Wudwan  and  DhoUera  districts  of  the  Dhollera  oirole,  and  at 
Bhownuggor,  in  the  same  circle,  it  bad  bacomi  general,  and  arrivals 
were  daily  incroasiue.  A  further  light  fall  of  rain  In  the  Bengal  circle 
was  reported  by  yesterday  morning's  telegrams,  and  when  they  wore 
dispatched  it  still  lookqd  like  rain  at  Agra  but  like  clearing  up  at  Delhi. 
Advices  from  the  other  districts  were  of  the  same  tenor  as  Monday's, 
and  it  wss  addedthatarrlrala  of  cotton  are  expected  early  at  Dhollera. 
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Wkather  Rlt»RD  For  JiyuABY.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  Jknaary  and  pre- 
vious months  of  this  and  last  year  an  i  the  two  precsdiag  years. 
The  figures  are  from  thj  rejjrda  of  the  SignU  Service  Bureau, 
except  at  p>)iot8  where  they  have  no  station,  and  ai  those 
joints  they  are  trom  reoord*  kept  by  oar  owd  agents. 


Oeuttr. 


nBOIMIA.! 


4Ten««... 

N.CABI^. 

BwhMt... 
Low««t — 
ATcrac*.. . 

BI«k«K... 
Lo«aM.... 

Aratw*... 
OtarMi*- 
HUbMt... 

laOWMt.... 


!!«*.  ii«i.  Mas.  i8n.;iaeL  18091  isin.>i-mi.  i«t.i«i  i^^ 


IBOL'A 


OBI 


atstm*..  >  nv 


Artan. 


0ISL4. 


SS^EPS 


»ss 


n-0 


/U>RIOA.  • 

BICtlMt..    '   I 
lrOWMt....|    I 

.ATwan.. 


ALABa  h  \ 
IIUl 


s'  sass 


if* 


•Ki-! 


IM-0    I 
5«^   •'Ol 


si-o  aro 

«M   tro 


•IS    SID 


VoaMttfr. 


ftr« 


K^     1M 


«i-o  4r« 


s^ 


S4-4  »r» 


i 


Ml 


a*«  M* 


» 


ta»m.... 


M-.) 


TM   TM    »J 


M^  ir4 


4M    4r8 


^ 


Dtumb^. 


n-0 
•1-0    _- 

uv  «r« 


IM 


75-0 

«e  «so 


ss 


ar« 


11-0 


11-0    »« 


lit  trj  SM 

Tl-ti  T«i» 
•r«'    e-j 

•  JO    <M 

Tl-«i  7>D 
IM  »vo 
«6-«|  417' 


ftro 


ai-s 


Si 


•rt,  «r« 


/dnrM<-v> 


KESi 
SSI 

«i«  arej  I 
74-1   7*«  nti 
iirl  SIM 

1 


S»: 


Kl 


Si 


SS.S 


M#! 


gJ!R 


•r«i  MO 


s 


iroi  ail 


•4-« 
tl-0 
4V» 


70  1  710 

II-',  »^l 

»»•«  4i-0 

si-o  a«'0 

—f'i\  ISO 


Al-O 

tl-0 
MO 
S'ill 


7|-o(  8T-8 

■  'I   !»-< 

84  0    48-0 

••-•l)  70  V  SS'O 

''  "      4-0|  W-O 

•r-u'  410 


n-o  Moi  «»o 
•t^t  1(0'  no 

•O-O    H  •    4i-<) 


10)  »t-  m  , 

4<'<    *t-      4> 


r4  sr«  B>»>  » J  91 1:  91*    sr? 


80  0  7/'0l  91 
4tO  S»  '  84 
•i-A  •*«  »r 

M<8i  wJ  ■>-« 

4Ml  •#«  8i-u 

•*«  4r8|  awi 

T8  0  r«  !<  t»-u 
M«  •<4|  fr^ 
tvt\  *>«  4'fl 


l^ 


Hi'  ZS  ^ 

t«  »J-«   sr7 

....|  sro:  Tio 
....,  l£«  tru 
....,  *To  t\-o 

....    wrd  T4-0' 

■:::l^»Ji 


<»* 


\ro 
H-o 


*»«|  44  0 


»4-«  HO 

•8"  i:-0 

41-8  irT 

780  71-3 

•fO  814 

Sl-1  15  7 


Tl-0  7S-0 
S'I'O  8I« 
4*i>    4>-8 


rk«r«uiiw(<r 


IiOl 


auiktM.. 

LlWMt... 

ATOrtae.. 

Z0M<Mk*- 

HiihtM... 
LowMt  ... 
Avaraa*.. 
(VumMkoro- 
HIshtM... 
Lome.... 
Arafaoa^.. 


Oetokn-. 


•SO 
SIC 
7«-« 


•ro 
ai-o 


mo 

St-0 

•t-o 


ISeX  ISM.  ISM.    lijai  1888.  IMl.    1883.  IMS.  IWl.    I«4.  t«3.  UM. 


S«0  «}-o 

90  0  !<9-0 

•6-0  as'O 

6'»o  8»-o: 

840  4>-a 

S4-8  81-1 

9J-0  m-o 

3<-0  Si'O 

A<-8,  83-tf 


880  03 

MO  sao 

88-3'  888 

Sro  8M 

si-u  sr< 

aso  M'D 

....  »»-o 

....  800 

...  80-8 


89  0  8'«-0 
»-«0  8Tu 
Mi'  81-8 


Jfopem8<r. 


7'i-O 
3J-0 
aj'I 

tl-O 

ajo 

M'O 


79H) 
880 
•J-l 

780 
810 
310 

7i-0 
83-0 
4»V 


78i> 
S(-0 

aoD 

71-0 
81-0 
•J-0 


»10:   V00||   780 
810    sro'    8n) 

oio  sm    4r» 


78-0 
84-0 
U-d 

BJ-O 
8*0 
•5-8 


780 
81-0 
ft«8 

781> 
%-i-O 
»J0 


1»0 
•1-0 


DKiwAer. 


8S-0 
SI-O 
Ui) 

75-0 
81-0 
030 

81-0 

»to 

61-8 


780 
li-O 
4]-« 


8)-a 

15-0 
84-8 


S4-0 

*t-a 

SS-0 

88-0 
8I'U 
518' 


sa-0 

19-0 
88-8 


7S-8  74-01  78-0 
81-0  81-0'  13-0 
48  3||  tarO'  41-J 

St-O)    78-Oi 
8« 


71-0  7J-0 
8-ro  i»-o 
48-0    48-7 

78H»  Ti-O 
8I0'  10-0 
4M|  4'rS 


8t-0 
18  0 
4T-8 


■^  :::: 


88-0.  70-0 
11-0  10-0 
44-8    40-1 


7I-(» 
18-0 
48-0 


ri!fifn'a. 


LOVMt.... 

UutlMal... 
CowMt.... 
Af«nc*... 

ttttm.—       I 
iIi4k«M.  .,  81-0 
L>*Mt....     U^> 

Aronctk..    •*« 

Tax  AS. 
AT«na«k..    78r8 


8-0  81 
•    81 
%Y0    iJ 


utSStT.. 

AraragSL. 

||I8>8« 
Uiiftl... 


BOrtiMt-. 
A?«r«a« 


88^    tl-t 


ATOTM*...   1*¥  8r*  w-8    irs    ....     ... 


.;;  «8D  7M 
.  I  as-o  880 

.11  47  4    BJ-M 


M-8   T88| 
«>-a|  4*8   «T« 


71-0,  78-0 
8i0    \*0 

4;  t    «:■» 


'  *       •.#  I      «1  9     *T  VI 


81-0 

sro 

MO 

71-0 
800 
4-1-4 

8W 
81-0 
81-7 

700 

BO-4 

75-0 
81-0 
4<1S> 


71-0  8*0 

U'l  81- > 

11-0  4<-J 

710  87-0 

80  l-Wl 

8^1  418 


Tl-0    78-0 
80-0'    17  0 

4M!  4r« 


U? 


•r*    i»v  si-i  ti-i    aro  H-4 


!•«  t»o 

SrOj  48-0 

irol  *ro 

40«  1 


sro 

,  ISO 

*M    4V» 


no  ae-o 


Jan4«rif. 


87-0 
8-0 
10-0 


18-0 

is-o 


88-0 
l-J-O 
61-1' 


81-0 
ll-O 


10-0  67-0 

8-0  5-0 

48-8  ll-il 

■!5-0  7)-0 

U-0  15-0 

43-5,  4)-S 

78-0 
10-0 
4J-0 

73-0  75-0 

17  0  18-0 

41-0  48-0 


78-0 
18-0 
3S-S 

75-0 
11-0 
■ISM 

71-0 
10-0 
tl-4 

70-0 
11-0 
88-0 


8«0 
10  0 
SS-0 


•M  sra  •to 

*v,  tro  trii, 
— I  ai-i^  I6-8J 


^m 


ST 


i^q;  aa-o  18-0 

•vo    4*1    47  8 


tyo 

•8-8 

•yi 


i»-o 

•1-8 


ItM    tl-«    71-0 

ii-oi    ro  ii'o 

4*7    «»-■»    41- 


71-0  «'«-0 

8-'<  so 

13  4  Sri 

T7  0  70-0    Tro 

—70  80   -*0 

48«  sro  sro 


TtO 
171) 
45-8 


sa-o  81-0  si-o 

— ro      8-)    lOD 
4ro,  all  SUD 


•0-4    50H> 

1-0    u-0 

Sl-8   SS-8 


78 0|  TOO 
81-0  37  a 
510  5ri 


715 

sro 

11-8 


7*0    74-0 

1-0,  it-o 

11-0    45-« 

81-0  (48-0 


71-0 

1« 

TOD 
18-0 

4'rs 


7*0 

l»t\ 

■l-O    TS-0 

tD    IVO 

48H>,  48-0 


tOrV  7*0 
-10-8-0 


78-0 

asM  i8;o 
■ro  irs 

TTO  oo-o 
M-O  18-0 
ft  1-8.  48-1 


f.0AK1fA. 
BalafitUB 


Rata'SCita 

Wiiiiaia, 
RalBfMi^ 

teraSn,la 


T"T 


W 


.  M*l 


14 


0«T    8-01 

61      7 


1-03    8-18 

8  1    18^ 


0-88    OSS 

•      s" 


•-SS    881 
6  .      8 


••J  ms 


o-t?!  1-31 

8   I      8 


aft    0-8* 

8  >      8 


DtMniftir. 


'J* 


»«4  r«  r« 


w 


laas.  MM.  i-Mi. 


10 


r88,  S-8S 

s  I  la  I 


Janitarii. 


tS84. 

ua*. 

usa. 

^- 

^"• 

"■^ 

rs4 

It 

•■BS 

11 

4-88 
18 

•  TO 
10 

8^ 

10 

4«1 

14 

t-Sl 
18 

8->8 

• 

•■M 
18 

•  88 

11 

•-4S 

• 

^ 

T 

.-» 

U 

1' 

881 

7 

^ 

1-71 
10 

10 

4-00 
U 

»87 

11 
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Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  maU  returns,  have  reached 
119,353  bales.  So  far  as  the  Southern  ports  are  conceme  I,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclb  last  Friday.  "With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
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New   York— To    LlTerpool,    per    steamers    Oufic,   3,468 

Etruria,  8."i7.... Runic,  3,272  upland  and  27  Sea  Isiaiid 

VlrRlnlan.  706 

To  Hull.  ptTBteiinierMartello.  1,082 ] 

To  Leitli,  per  steamer  Croft,  3 

To  Havre,  peri-teamer  La  Bretagne,  89 " 

To  Breinen.  per  steamer  Aller.  100 ..."'. 

To  Haiubur«(,  per  eteamer  Riieala,  237 III!"'  ^oi 

To  Amatcrilam,  per  steamer  Hohledam,  7S0 l.l.'        75<i 

To  Antwerp,  per  steamers  ChloaKO,  880...NoordlBDd,'l',i'52     2  Of" 

To  Christiana,  per  steamer  Norge,  70 

ToLeKlioru,  per  steamer  Plata,  443 ."II".'" 

To  Naples,  per  etnamer  Weser,  100... ", 

To  ^rle^te,  per  steamer  Plato.  100 .1.1""! 

To  Tohohaua,  per  steamer  Oakley,  200 IIIII  'I 

l*BW  Orlkans— To  Liverpool,  per  steamers  Ernesto,  2,962'" 

Jamaican,  9,390 12  35' 

To  Havre,  per  steamer  Montezuma,  12,040 II.IIIII   12941 

ttALVESTOH— T(i  Liverpool,  per  steamers  Parkfleld,  7,068 

Ramleh,6,7.'i0....reutonla,  5,357 .■."."." 

Savammah— To  Barcelona,  per  steamer  .HiKuel  Gallart,  7,Sfi6?" 
OHABLBSTON— To  Liverpool,  per  steamer  Glenmorven,  7,220 
To  Bremen,  per  steamer  Glengoll,  8,018  upland  and  17  Sea 

Island g  ooa 

To  Barcelona,  per  barks  India,  2,150 Teresa  Flgueraa",       ' 

1.511 , ................. , ....-...'     3  G61 

Port  KorAL -To  Liverpool,  per  steamer  Biltish  Crown,  8,2¥3       ' 

upland  and  41  Sea  Island g  33^ 

Norfolk— To  Ltverpoiil.  oer  steamer  lona,  6,752........     6752 

Newport  News— To  Liverpool,  per   steamer  Hazel  Bran^       ' 

7,034.... 7  034 

Boston— To  Liverpool,  persteamers  Catalonia,  3,023...  Colum-       ' 

blan.  5,067  Lake  Ontario.  1.430 Palestine,  1,098 

Baltimore— To  Liverpool,  per  steamer  Sedgemore,  563........ 

To  Bremen,  per  steamer  America,  l,o.'i7 .1"'.'. 

To  Kotterdain,  per  steamer  Urblno,  200 ........I"J 

Philadblphia— To  Liverpool,  per  steamer  Indiana,  246  ...I'. 
To  Antwerp,  per  steamer  Illinois,  100 "'. 
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The  particulars  of  these  sbipmenta,  arranged  in  our  usut  1 
form,  are  as  follows: 
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gewYork.     8,320    1,085         89       337    2.852       648       200    ulsoi 

"  Orleans.  12.352     12,910    25,292 
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Total....   80,619    1,085  13,029    9,429    3,122  11,869        200  119,353 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to, 
the  latest  dates: 

GALVESTON    To  Havre  -March  1— Steamer  St.  Clears,  6,4  51. 

To  Narva— March  1— Bark  Praesldent,  2.325. 
VELA8C0— To  Bremon-Feb.  '27— 8t«arat-r  Sultan,  231. 

To  Hamburg- Feb.  27— Steamer  Sultan,  419. 
«8W   ORLEANS— To    Liverpool -Feb     27— Steamers   Governor,    5,200: 
Mexican,  9,100. ...March   I- Steamer  Vesta,  5.600.... March  2— 
Steamers  Inventor.  5,051);  Yucatan,  5,600. 
To  Bremen- Feb.  27-8teamer  Norse  King.  5,320.       March  2— 
Steamer  Ahana,  5,100. 
SAVANNAH— Co  St   Petersburg— March  1— Barks  Elektra  and  Lndwle 
Holberg,  5,125.  * 

Bronswick- To  Liverpool -Feb.  23 -Steamer  Orathorne,  3.570. 
CHARLESTON— To  .St,  Petersburg- March  1     Bark  (Jar.sten  Roe.  2,625 
WILMINGTON— To  Qiteenstown    Feb.  28-Bark  Anna  Sohwalbe,  3  281 

To  Bremen-  March  l-8teamer  Benwick.  9.190. 
NORFOLK- fo  Liverpool— Feb.  24-8team«i  Hurona,  6,900. 

To  Hamburg-Peb.  27-Steamer  Driffleld,  400. 
Hewtokt  News- ToLlverpool-Feb,  2» -Steamer  Kanawha.  2,117. 
Boston— To  Liverpool  -  Feb.  I9-«teauier  Sagamore,  1.731  .     Fab.  20— 
Steamer  PhiUrtelphlan,  4,507. ...Feb.  24  -steamer  Roman,  1,348 

upland  and  1,231  Sea  Island Fct).  26-8teamer  Angloman, 

2,574  upland  and  300  Sea  Islau'i.  ""■»••. 

BALTlMORS-ro  Liverpool— Feb.  17-Ste8mer  RoFsmore,  J,236. 

To  Hamburg-  Feb.  19    Steamer  Scubbenhuk,  50. 
Philadelphia— To  Liverpool -Feb.  27— Steamer  eouthwark,  2,238. 
(Jotton  freights  the  past  week  have  been  as  follows: 


Li  verpool,  steam.d 
Do        d. 

Havre,  steam...  c. 

Do      later d, 

Bremen,  steam.,  d. 

Do       later... d. 

Hamburg,  steamd. 

Do        later.. d. 

4.m8'dam,  steam.e. 

Do        later,  .e. 

teval,  steam. ...d. 

Do     d. 

8'lona,  direct... d. I 
Genoa,  steam.. .d. 
rrleste.TialluIl.d. 
Ajitwerp,steam.d.^ 


Batur. 


i»„ 


25» 


25 1 


^16 


Uon. 


2b- 


25 1 


"18 
"4 


riMf. 


19,  < 


25* 


25t 


WtdntM. 


19, 


25* 


25 1 


"4 


thwre. 


Fn. 


25* 


30t 


"l* 


25* 


30f 


0-93 
a 


'  Cents  per  100  lbs.  and  primage.  t  Coats  per  100  lbs. 

•  Lttebpool, — By  cable  from  Liverpool  we  have  the  foUowir  s 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 
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U  P   f   :i. 

Fbidat.  March  i.  18M. 

Tb«  market  for  wiiaat  floor  raUpaed  ioWj  dula««  m  t  h« 
In*  put  of  thi?  week,  but  reairrday  an  advance  in  the  trnUn 
tftealated  a  fair  Ua«le  in  um  bett«r  Kra4lM,  principally  >i>rioi{ 
pManU,  at  ileady  pric«*.  Rve  flour  baa  told  alowly.  but 
wnw  have  bald  alaady.  Buckwheat  flour  baa  bevn  without 
«UBfa  and  qalrt.  TIm-  eboio*  gradea  of  com  meal  have  met 
with  a  moderate  trade  at  ataa^  prioea,  bat  eomoxiB  stock  has 
been  DCgkc«ed.    To-day  tba  oiarkat  waa  quiet  but  steady. 

During  the  Brat  half  of  the  week  the  market  for  u  heat  fa- 
tnrea  waa  weakrr  and  prioee  mad*  a  moderate  decliue  und^r 
waloytint  ^  "Jooga,"  proinp'.pd  by  weaker  foreicn  aiivioea, 

ifto  for  Kurope 
but  yesterday 

'  on  buf  iiiK  by 

•bona  to  cover,  alimolated  by  a  better  trfoa  to  the  foreign 
narkets  in  ounaequenc*  of  a  material  reduction  ia  sii|ipli*«> 
and  on  an  tatiniata  that  the  aapply  ot  wheat  in  fariuers' 
band*  in  this  coantry  ia  smaller  by  10,000,000  bnsbela  than 
ever  before  and  8«,000,000  boabeU  leaa  than  a  year  ago.  Boai- 
ncsa  in  the  apot  Market  baa  bean  quiet  and  prioea  huv.  ' 
kmed  foinrta.  Tha  aalaa  yeaterday  included  No.  !  No.' 
at  l\OI't'o.  over  Mmt,  in  atore.    Today  the  markti  ..,>.. 


■'  >  ■  "m  "J  ""Maa,  |»4«ui|»;e«  uj  wcaaer  loreij 
aa  uczpacted  incraaae  in  the  amount  on  pasMKO  I 
aad  renewed  acitatioi  of  tbe  anti-option  bill :  but 
tba  maikat  ralliad  and  made  a  fair  advance  on 


hiKfaenluriDK  early  'Cbmga  on  modarate  buying,  prompted 
by  ttroDger  foreign  advloM  and  liberal  clearanoea,  hut  later 
pvadictioaa  of  an  tncrcaaed  moraOMnt  of  the  crop  at  tbe 
W«at  and  reports  of  gold  sbipmenla  eauaed  all  of  the  iniprove- 
B«Bt  to  be  Itjar,  ciming  eaay.  The  spot  market  waa  quiet. 
Tba  aalaa  faicluded  No.  2  r«l  winter  at  Uc.  under  May  to  May 
oric*.  deUvrml. 

oailt  otroaDM  raicaa  o»  no.  3  aaa  worraa  wbsat. 
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The  speculative  dealings  in  tbe  market  for  Indian  com 
futures  have  been  quiet  and  prices  have  followed  rather 
closely  after  wheat,  dtcliniog  early  in  the  week  under  pre- 
dictious  of  free  abipments  from  tbe  West  to  tbe  seaboard  and 
the  introduction  of  the  anli-nption  bill  to  tbe  House  of 
Representatives,  but  later  part  of  tbe  Ims  was  recovered  on 
buying  by  aborts  to  cover.  The  spot  market  has  been  quiet. 
The  sales  yesterday  included  No.  2  mixed  at43@42}^c.  in 
elevator  and  43,K43iiC.  deHverod;  also  No.  2  white  at  46}^c. 
f.  o.  b.  ailiiat.  To-day  the  market  was  hit;ber  early  in  sym- 
pathy with  tbe  advance  in  wheat,  but  later  part'of  the  im- 
provement was  lost.  The  spot  market  was  neglected.  No.  3 
mixed  was  quoted  nomioolly  at  42>^c. 

DAII,T  ClX>8nC0  fUCBS  OP  HO.  2  MIXED  COBX. 

Sal.     Hon.        Tuts.      Wed.        Thurt.  PH. 

Maroh dellTery o.    42>«       41>a       4l''a       41%       42>4  42>t 

Mar  rtHlverr o.    42'a       42  42%       42>4       42%  42% 

July ilellverr o.    43%       43>s       43%       43%       43%  43% 

Oats  for  future  delivery  have  been  quiet,  and  in  the  fore 
part  of  the  week  the  market  weakened  a  triJle  in  sympathy 
with  the  decline  in  wheat  and  corn,  but  Bubseqoeutly  rallied 
with  shorts  niiderate  buyers  to  cover  contracts.  The  spot 
market  has  been  auiet  but  steady.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  3Tc.  in  elevator  and  No.  2  whit*-  at  38o. 
in  elevator.  To-day  the  market  was  firmer  on  a  small  crop 
movement.  The  stwt  market  was  fairly  active  and  firm. 
The  sales  included  No.  2  mixed  at  S7c.  in  elevator  and  No.  3 
white  at  88o.  in  elevator. 

DAiLT  cLoaiKO  PBicBa  OP  ao.  s  mxan  oatb. 

Alt.       Jfan.       Turn.      WtO.    nun.       tti. 

Hatch  dallvcrr &    34%       S4%       34%       34%       34%       35% 

Kajr  deUvery «l    34%       «3''(       84%       34%       34%       34% 

Rye  and  barley  have  continued  neglected,  but  prices  are 
quoted  nominally  unchanged. 
Tbe  following  are  cloaing  quotations: 

PLOD  a. 

rtse V  bbl.  91  »oaM  00 

Baperflne 310*930 

Sztra.Ka.3 S  SO*  3  30 

Sztra.Xo.  1 8  85*  9  55 

(Var*  3  60*  880 

StnucbU .._.....  3  85*  SBO 

rBtaal.ap(tac.«(.....  3  60*  4  00 
(Wh 


Patent,  winter. 93  95*93  55 

City  mllla  «xtra« •  

Rye  flour,  auperflne..    2  75*  3  00 

Buokwhitat  flour •    

Coro  meal— 

WMtero.  Ao •    ..^ 

Braadywtno.. 


t  flour  la  aaoka  laUa  at  piloea  lialow  those  tor  l>arreU.] 
oaADc.  ^ 

Com,  prr  buah— 
Waat'n  mixed.. 
No.  2  lulsed . . 
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Waatcrn  ratlow 
Wealero  White. 

Bra— 
Waatcrn,  per  bash.    54    •    56 
State  and  Jersey. .    50    •    85 

Barley— Mo.3  Weat^a   60   •    63 

Slate  2-rDwad 62    a    63 

etata  e-rowed •     .... 

tr  Wmr  Bxaana  al  Braadaiafla  fraai  iho  ratted  Hiaiaa  tar 
Jaaaary  aaa  tba  mrrmm  iHaaiba.  aaa  aaa*  373. 

Tba  movement  of  breadatiitfs  to  market  is  indicated  in  tba 
itaaaaanit  below  ptMnrad  by  oa  from  tbe  flgiirea  off  tbe 
New  York  Prodnoa  l£icohaog«>.  We  Urat  give  tbe  reoeiple  at 
Waatecn  lake  and  river  porta,  arranged  ao  aa  to  present  tbe 
eompantiTe  aoremcnt  for  the  week  ending  9kb,  84,  1W4, 
and  aiaoe  Angnat  1,  for  eaob  of  the  laat  three  yeara: 
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The  receipts  of  flour  and  grain  at  tbe  i 
week  ended  Feb.  84,  18M,  follow: 

_  8ta4ir,  Whaat,  Corn, 

.    IgKatiat-  laia.  »iMa.  baak. 

■fowTetk- 84480  UMO  ttjUM 

'^.'•taa. TilZst  7M  tSUtM 

'ilaSEblii.'.'.' .'.'.'.'.'  t7M  "Mil  iAWii 

'titiaero.. atOai  aa,»id  xStiu 

KMhaood. LI84  l«.aM  IM  H 
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SB'."* 

■in.;»i     831. id?  i,is4wsa» 
Tbe  total  receipta  at  p  >rta  named  in  last  table  from  Jan.  1 
to  Feb.  24  compare  as  (oUows  for  four  years: 

Jt4cWl>(4«/-  iaS4.  ISeX.  18M.  1801. 

near bkU.     tA«.«»»  t.M»,SJ»  l,u;a.7e8  2.07a,«4« 
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V60.0M 

8S.0S* 


ai.M0.71S  IS,SM,0«3  S1.711.0M  14,643,786 

ria  frita  the  several  8<>aboard  ports  for  the  week 
ending  Icb.  34. 18M,  are  shown  ia  tbe  annexed  sutement: 


400 


THh    CHRONICLE. 


[Vou  LVIlif, 


IVktaU  Corn. 

««wTork MTX»  m.*« 

ko«on MAM  *»».t»a 

l>actUB<i Nua  sijnt 

PhlUulalphU M,000  14a.>lT 

BaltlmorSir. IT.IRI  1M.MI 

Nrw  OrlMIM M.lHO  tS&.7M 


N««purttl*n lM,tU 

Vorfoik "■  — 


u.vn 


flour. 

tbb. 

110.4a6 

S7,<4T 

S80 

17.IW4 

e&.27t 

NTS 

s.8ea 


2.MT 


Avr. 
tnuk. 


Prat. 
ftiuh. 

io,ti>e 


tSLSTT 

iiaut 


t,aa7 
0a.<7a 


ToUIWMk T0a.4m    1.1M.A3S 

■uietlm*  IMS.....    a«l.n»   l.«7U,IMl 

The  destination  of  theee  exports  for  the 
Sept.  1,  1888,  is  ag  below.  We  add  the  totols 
pondiog  periods  of  last  year  for  comparison: 
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The  visible  supply  of  grain,  comprising  the  stoclts  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb.  34,  1804,  was  as  follows: 


Wlttat,  Com, 

In  ton  at—               knak.  butk. 

Ken  York 14,878,000  Mll.OOO 

Do       efloet aw,oao  8,000 

Albenj 85.000 

Bninilo 1.818,000  467.000 

Do        efloet 116.000  307.000 

Chicago 80.873,000  5.081,000 

Do         efloet 1,119,000  5,608.000 

MUweukee 868,000  

Dnlutb I0.68t',000  176.000 

Do       aaoet 808,000  

TMwIO 8,SSI>,000  1.185.000 

Do       efloet 140.000  S7,0C0 

Detroit 1,768.000  34,000 

Do       aUoet 7511,000  

0«wwo 80.000  18.000 

8t.  Louie 4,577,COO  1.052.000 

Do       afloat 18,000 

Cincinnati 7,000  84.000 

Botton 043.000  666,C00 

Toronto 136,000  

Montreal R86.000  5,000 

Philadelphia 804.000  18»,000 

Peoria..:. 184,000  366,000 

IndlanapoUa... ,.     I47,0C0  8«.000 

KanuMCltx 510,000  69.000 

Baltimore 1,146.000  908,000 

Mloneapolla, 18.487.COO  SOO.OOO 

On  MlHlHlplil  Hirer.     36.000 

TotalFeb.  »,  tf)94.77.t.V>,000  18,171,000 

Total  Feb.  17,  I8»4  78.668.000  17.787,000 

Total  Feb.  26,  1808.70.564.000  16,094,000 

Total  Feb.  27.  lKa8.41,ll",^85  10..<I86,5S6 

Total  reb.  id.  1891.83.850.09.1  8.807.216 
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THE  DRY   GOODS  TRADE. 

Nbw  Tosk,  Friday,  P,  U.,  March  2,  1894. 

Tbe  market  has  been  fairly  well  attended  this  week  and 
buyers  have  shown  somewhat  less  hesitation  in  their  opera- 
tions. Salesmen  on  the  road  have  done  better,  too,  and  fair 
orders  have  come  to  hand  from  customers  direct,  so  that 
although  the  increase  in  volume  of  business  has  not  been 
large,  it  has  been  sufficient  to  impart  a  more  cheerful  tone  to 
tbe  market  and  to  encourage  the  belief  that  a  nearer  approach 
to  normal  dimensions  in  the  demand  is  probable  in  the  near 
future.  The  gain  has  been  made  without  assistance  from 
Southern  buyers,  the  demand  from  them  proving  in  fact 
smaller  than  for  some  time  past.  Local  jobbers  have  been 
purchasing  more  freely,  and  Western  and  Northwestern  job- 
bers have  shown  the  necessity  of  increased  supplies.  The 
manufacturing  trades  have  also  bought  somewhat  larger 
quantities.  The  gain  is  noticeable  in  both  staple  and  fancy 
cotton  goods  and  woolen  and  worsted  dress  goods,  and  there 
has  been  more  doing  in  the  way  of  small  orders  in  woolen 
goods  also.  Prices  are  irregular  throughout,  but  in  many  im- 
portant directions  buyers  evidently  regard  lately  made  open 
prices  as  very  desirable.    Collections  continue  good. 

Domestic  Cotton  Goods.— The  exoorts  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  36  were  4,342 
packagef>,  valued  at  $230,418,  their  destination  being  t»  the 
points  specified  in  tbe  table  below: 


Vb'W  Touc  to  Pkb   26 

1894. 

1898. 

IfeeJiE. 

Since  Jan.  1. 

Tfee*.  Since  Jan.  1 

Gre»t  Britain 

100 
98 

859 

325 

1,400 

75 

268 

41 

87 

1,086 

53 

1,050 

567 

18,831 

1,979 

4,709 
778 

3,687 
326 
945 

6,210 
390 

95 

12 

19 

359 

9 

116 

865 

24 

1,499 

768 

159 
8,554 

776 
1,439 

813 
3,355 

298 

940 
8,071 

538 

Oth6rSiirop6axi... .......... 

China 

India 

Arabia. 

Africa 

Mexico ,. 

Booth  Amerioa.... ......... 

Otber  oountriee.. ...... ...... 

Total 

4,342 

89,472 
5,390 

22,411 
5,268 

China,  via  Tanoonvei*.... 

Total 

4,842 

44,862 

1,499 

27,679 

'  From  New  Bncland  mill  points  dlreot. 
Tbe  value  of  the  New  Yirk  exports  since  Jan.  1  has  been 
12,018,983  in  1894,  agairst  $1,815,878  in  1898. 


There  has  been  a  steady  demand  for  brown  sheetings  and 
drills,  chiefly  in  standard  to  four-yard  makes,  with  "  ladian 
Head  "  standard  sheetinKs  reduced  to  6)^c.  Bleached  cottons 
in  fair  general  demand.  Lawrence,  Taylor  &  Cj.  advanced 
prices  this  week  as  follows:  Lonsdale  4-4  bleached  to  TJ^o. ; 
Lonsdale  7-8  bleached  to  6%c.;  Lonsdale  cambric  muslins  to 
10c  ;  Berkeley  Coronet  cambrics  to  %%c,.;  Berkeley  No.  60. 
cambrics  to  8J^c. ;  Blackstone  4-4  bleached  to  6%c. ;  Hope 
4.4  bleached  to63^c.;  Fitch ville  4-4  bleached  to  6 J^c. ;  Forget- 
Me-Not  4-4  bleached  to  5%g.  These  advances  are  in  accord- 
ance with  previous  announcement  made  when  prices  were- 
reduced  a  little  while  ago  and  are  independent  of  market  con- 
ditions or  the  prices  of  competing  makes.  Hill  4-4  bleached 
also  also  advanced  i^c.  per  yard.  A  good  basinets  has  been 
done  in  tickings,  the  Ama^keag  A.  C.  A.  tick*  being  reduced 
J,^c.  per  yard,  wiih  other  makes  meeting  the  cut.  Other 
cdlored  cottons  in  somewhat  better  demand  at  irregular  prices. 
White  goods  continue  in  fully  average  request.  Kid-finished 
cambrics  dull.  Faccy  prints  selling  with  some  freedom  at 
irregni'ar  prices,  light  specialties  in  fair  demand.  Indigo  blue 
and  shirting  prints  steady  with  average  sales;  other  printed 
fabrics  without  special  feature.  Ginghams  in^steady  re-order 
demand  for  fine  and  dress  ginghams;  staples  in  moderate  re- 
quest.    Print  cloths  dull  and  nominal  at  3^c.  for  "  extras." 

1894.  1898.  1893. 

Stock  of  Print  OMh$-  Feb.  •H.  Feb.  25.  Feb.  26. 

Held  by  Provldenoemanafaotarers.  186,000  None.  7,000 

Fall  River  manofaoturers 346,000  None.  7,000- 


Total  stock  (pleoes) 532,000 


None. 


14,000 


Domestic  Woolens, — There  has  been  a  material  develop- 
ment of  business  in  this  department  in  the  shape  of  small  or- 
ders for  fall  weights  in  men's-wear  trouserings  and  suitings. 
Tbe  demand  has  run  mostly  on  staple  lines  of  low  and  medium 
priced  all-wool  goods,  buyers  still  showing  extreme  caution 
in  dealing  with  finer  qualities  of  worsteds  and  fancies. 
Cheviots  were  again  a  feature  in  the  week's  business.  Small 
sales  of  spring  weights  from  stock  at  irregular  prices  are  re- 
ported. In  satinets  some  increase  in  sales  recorded,  but  no 
change  in  cotton-warp  cassimeres,  jeans  or  cotton  worsteds. 
Cloakinga  in  quiet  demand  only.  Rough-faced  overcoatings 
in  better  demand  than  other  kinds.  Staple  and  fancy  all- 
wool  and  cotton-warp  dress  goods  in  steady  request  and  gen- 
erally firm  in  price.  Flannels  and  blankets  quiet,  with  a 
moderate  business  doing  in  carpets. 

Foreign  Dry  Goods.— Business  in  this  division  has  fully 
kept  up  last  week's  record  through  the  operations  of  a  good 
number  of  attending  buyers  and  from  mail  orders.  The  de- 
mand for  silks  is  a  prominent  feature  and  dre°s  goods  in 
woolen  and  worsted  varieties  in  fair  demand.  Linens  firm 
under  foreign  advices.  Other  lines  in  general  assortment  re- 
quest. 

Importations aad  WarebonaeWltbdrafvals  of  DrrOood  a. 

The  importations  and  warehouse  withdrawals  of  dry  good  a 
t  this  port  for  the  week  ending  March  1,  and  since  Jan,  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  sa 
follows : 
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State  awd  City  DtfAHTMtWT. 


TERMS   OF    SUBSCRIPTION. 


■erclal  and  Financial  CDRONICIJB  con- 

t«iiw  40  to  84  pager,  published  every  week, 

■tat«  and  Cltj  Sapplenent  of  CHKONICLE  con- 
tains IM  F«gw,  pobUahed  periodically. 

iMTMton'  SapplcaieBt  of  CHRONICLE  (a  Cycle- 

paedia  of  Bailroad  Securities)  contains  ISO  pages,  published 
•recy  other  month. 

Snbscriptioo  to  CHBONICLE  for  one  yeu  •IS.OO, 
which  includes  eyerr  issue  of  botli  SOPpluumth, 


Tke  purpose  of  tliU  State  sad  €Mj  Department 

Is  to  furnish  our  subecriben  with  m  weekly  addition  to  and 
continuation  of  the  Statx  and  Citt  SuFruDiBirr.  In  other 
words,  with  the  new  facts  we  rhall  gire,  the  amplifications 
and  correctiotts  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  mxd  Citt  Suppldimt  to  as  near  the  current  date  as 
possible.  Hence  if  every  Sobacriber  will  note  in  his  Scpplk- 
msT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  CBBOnoLS  can 
be  foond,  he  will  at  all  time*  poaseM  a  oonipleta  and  fresh 
cydopadia  of  in  formation  ifspenlliig  Muioipal  Debts. 

NOTICE. 

A  new  edition  of  oar  Statb  akd  Crrr  Supplbkent 
corrected  to  aa  near  the  date  of  pablication  aa  powible 
wiir^be  i*aaed  early  in  the  month  of  April.  We  make 
this  annoanoeraent  in  reiponae  to  numerooa  inquiries 
which  hare  recently  been  rcceircd. 


■d  Xecotlattoaa.— We  have  >- 
weak  the  foUowfag  aotioes  of  ( ocri 
and  bonds  offend  and  to  be  offered  fr  t 


Aides,  llBB.— Aa  elrctioa  will  be  beM  this  oKxith  to  vote 
•  in  iisuinif  |5,0C0of  wat>r-«orka  booda, 

Alleatewa.  Pa.— (Statb  Ajto  Citt  SOPPLCiOirr,  mr*  M). 
—An  isane  of  paving  boads  to  the  amount  of  flOO.OOO  will 
be  voi«dnpon. 

Balrd.  Tex.- City  Trtaaorer  F.  8.  Oage  reports  to  the 
Cbbokiclk  tliat|10,000of6prreaat|DldwaMr bonds  payable 
In  40  years  and  snbWct  to  call  aftar  10  yean  wiO  be  offered  for 
■ale  about  April  1, 1W4.  Bida  for  the  oansttnetloa  of  the 
water  works  art  to  be  icealvad  natll  March  14tli. 
'  BaraesTille.  Okie.— The  foDowisg  la  a  list  of  the  bids  re- 
ceived for  ihe  II4.S68  of  ataesamcBt  boada  offered  for  sale  on 
February  2fl  : 

rvtmium. 

SpttMr  A  (Xiapuir.  Toledo,  o > ^ tttrr 

W.  J.  BsjM  *  S*B«,  Ctovslaad.  O .^ M5 

BoMsaood  a  Msyvf .  Ctscteatl.  O >.  SM^S 

Pint  BsltoMl  Baafe.  BaiaMvl'to.  O lai 

rs«H*^  Ustioaal  Baak.  BaiaMvUi^  O Soi 

Psift.  DealssB  a  Ptisr .  CUvslsaH.  O....^ lSO-30 

The  loan  was  awarded  to  Spitaer  ft  Co.,  of  Toledo.  Interest 
at  Ihe  rate  of  8  per  cent  wiU  be  payable  aemi-aiuiuDy,  both 
princi(al  and  interest  being  payabw  at  theoAoe  of  tbe  Vil- 
lage TrtasiiTpr,  and  |86S  of  tae  amount  will  mature  FebnuuT 
U,  1890,  and  fTOO  yearly  thereafter  until  February  13.  IBU. 

H.  E.  Dement,  Clerk,  writes  us  that  the  vUliige  contem- 
platss  aa  iisne  of  IxmmIs  to  the  aawaat  of  iS.000  for  purchas- 
IBK  fire  appaiatna.  This  propcaltlon  he  states  will  tie  tub- 
muted  to  a  vote  of  the  oitnens  at  the  spring  election  and  will 
most  probably  carry. 

Britt.  Iowa.— The  people  of  Britt  wUI  vote  oo  Itsuing 
IB.OOO  of  water-works  ioodm. 

CaaibrU^,  Maaa.— (State  axdCitt  ScppUMxar,  page  38.) 
—Eleven  bids  were  received  for  the  |280,00O  of  Cambridge 
park  loan  coupon  bonds  offered  for  nie  cm  FMimarr  34,  and 
the  loan  was  awarded  to  the  Oambridge  Safe  Deposit  A  Trust 
Co.  St  107-55,  theirs  being  the  highest  bid.  Tlie  securities 
bsar  interest  at  the  rata  of  4  percent  per  annum,  payable 
MttnaiT  SfBd  AagMt :  tbey  are  dated  Feb.  1.  18M.  and  will 
mature  FeU  1.  ISM. 

Ckelata,  Ma«.— (Statb  Ain>  Qrr  Svppumirr,  page  23.) 
We  rive  below  a  list  of  the  bids  reeaived  on  February  31  for 
the  fHO.OOO  of  4  per  cent  refunding  bonds. 

Premttim. 

nnaaa  IsvsftarDt  Co .^^ tl,9'itt 

U«.  tajlssss  A  Co.  for  tlOCOOO.  das  1M7' tfit6 

BiodasCifenrttt  a  ( a a,4M 


}.\ 


LOANS-  When  Due. 

8TKBET  FAvrao  Bo.sng— 
9«. Mml-siL, $190,000.  A pr.l,  I91I 
(925.000 due 7«Mly)  to  Apr.  1,1916 

WaT»  a  WoBK«  BO!CI>ll— 

a«.Mml-aD..tlOO,aoo.A|ir.  1,1906 
ffSS,000<)aerMrlr)to  Apr.  1,1909 


Fremium. 

K.  L.O87A  Co ^ 4,127 

BlakeBro*.&  Co .^t 4,485 

James  W.  Looitatreet  A  Co.... 5,275 

E.  H.  RoUlna  JcOo 6,829 

Interest  on  the  loan  ia  payable  semi-annually  in  April  and 
October,  flSO.OOO  of  the  amount  maturing  October  1, 1901,  and 
$100,000  Octotier  1,  1907.  The  bunds  are  secured  by  a  ainliing 
fund  to  be  raised  by  taxation  anoually  and  set  aside  for  their 
redemption  ia  accordance  with  the  law. 

Clay  County,  So.  Dak.— The  $30,000  of  6  percent  county 
bonds  authorized  at  an  election  held  on  November  33th  have 
1  een  disposed  of  at  private  sale.  Bonds  to  the  amount  of 
$8,000  wUl  be  payable  in  8  yeare,  $10,000  in  3  years  and  $13,- 
000  in  7  years.  Aside  from  the  above  loan  the  county  is  free 
from  debt  and  its  vsesaed  valuatirn  for  1893  was  $3,000,000, 
being  about  one-third  of  actual  value;  tax  rate  (per  $1,000), 
$18.  The  population  last  year,  according  to  local  figiirf  s,  was 
9,000. 

Celorado  Springs,  Colo.— (Statb  and  Cm  Stn'PLBMiirr, 
rage  138.) — Three  bids  were  received  on  February  19th  for 
$33,000  of  8  per  cent  gold  water  bonds,  due  in  13  years  and 
optional  after  10  years.  The  securities  were  sold  to  E.  H. 
Rollins  Sc  Sons  for  $3.'),010.  less  $-310  for  blank  bonds,  attor- 
ney's fee,  etc.  The  other  propr  sals  wf  re  received  from  W. 
J.  Hayes  ft  Sons,  who  offered  par  and  accrued  interest,  less  a 
cash  commission  of  $450,  and  N.  W.  Harris  &  Co.,  who  bid 
par  and  accrued  interest,  leas  a  cash  commiasiou  of  $618. 

Colnabla,  Pa.— (State  axd  Crrc  Supplbmkst,.  paice  67)k 
— Four  per  cent  .Wear  street  improvement  bonds  for  $'J0,00O 
have  been  authorized  by  the  Common  Council. 

Colnmbla  Coaaty,  N.  T.— (Statb  and  Citt  Scpplbkbht. 
page  46.)— Bonds  of  this  county  to  the  smount  of  $15,000 
were  sold  at  107.  The  securities  are  4s  and  mature  part  yearly 
from  18M  to  1903. 

Daytei,  Ohio.— (State  and  Citt  8in>PLBifBirr,  page  80.)— 
Sealed  proposals  will  be  received  until  March  31  by  C.  A. 
HerMg,  Comptroller,  for  the  purchase  of  bonds  as  follows: 

LOANS-  W"*'"  Out. 

Osa.  BraacT  a  iMr.  B<>sd»— 

sao..  «S0.000  Apr.  1, 1903 
.O.Oee«aeyMrii)lo  Apr.  1,1907 
PniDBD  Datrr  Bubs— 
Ba.  Mal-«a.,915O;D0O.  Apr.  1, 1899 
1*15.000 4terrarlr)to    .Apr.  1908 

aswaa  Boaii»- 
Ss,S(art-aaa.,  •50.000.  Apr  1.1915 

Intsreat  will  be  payable  in  New  York  City.  Proposals  must 
give  the  pric«  for  the  entire  issue,  the  bonds  to  be  delivered 
and  paid  for  at  the  City  Trrasnret's  office  on  April  3,  18M. 

neral  bonded  debt  on  March  1, 1894,  was  $3,309,- 
$704,000  of  water  worica  bonds;  cash  in  sinking 
luniu  9111,01.:;  net  general  debt,  $3,008,488.  In  addition  to 
the  general  debt  the  city  hail  outatandiuK  on  Msrcb  1.1804, 
$1,143,773  of  apeclal  improvement  bonds.  Its  S'woosed  valu- 
ation for  18M  was  ttO,«70,7M),  actual  value  $100,000,000.  The 
pofialatiaa  according  to  local  figures  is  85,000. 

Dstrelt.  Mich.— <Statb  and  Cmr  SirppLBMBirT,  page  96.) 
Detroit  sewer  bonds  to  tlie  amount  of  $150,000  have  been  sold 
to  Seesoagood  A  Mayer  for  $160,838;  school  bonds  to  the 
amooat  of  $150,000  to  the  DetroiMfational  Bank  tar  $159,780 
and  achwl  bonds  to  the  amount  of  $300,000  to  Rie  Detroit 
KatioBal  Bank  for  $819,560.  The  securities  are  all  4  per  cent 
gold  bonds,  interest  payable  semi-annually  and  prinoipal  ma- 
tartag  in  80  years.  B<wi  iotereat  and  principal  are  payable 
ia  New  York  CItjr. 

Da  Bela.  Pa.— A.  L.  0>le,  Town  derk,  writes  the 
Chbomiclb  that  the  election  held  February  30  to  vote  on 
issoing  bonds  to  the  amount  of  $88,940  rssnlted  in  Uie  defeat 
of  the  propoeitiaB. 

Italatfe,  MiBB.-  (Statb  a.'td  Citt  SuppLBHxirr,  page  108,— 
Bida  will  be  received  until  March  18  bv  C.  E.  Riohaitison, 
CitT  Clerk,  for  the  porohase  of  $800,000  of  80-year  water  and 
light  bonds.  The  hoods  will  be  dated  February  1,  1894,  will 
bear  interest  not  to  exceed  5  per  cent,  payable  aemi.anDually 
on  February  1  and  Angnst  1,  both  principal  and  interest  being 
payable  In  gold  at  the  American  bxchainge  National  Bank, 
New  York  Citv.  All  bida  must  be  aooompaoied  by  a  certified 
check  or  oertiflcate  of  deposit  for  the  sum  of  $10,000.  The 
cit; '•  total  bonded  indebtedness  IncliidinK  the  above  issue  ia 
$3,M.-i,1.'>0;  other  debt  $1,865,150;  sinking  funds  $18,000,  The 
estimated  value  of  real  and  personal  property  in  the  city  is 
$80,000,000,  the  asssssed  valnatkn  for  mi  being  $43,875,583. 

El  Paso  Coutr  Schoel  DUtriet  No.  II,  Col.-NoUceia 
given  by  County  Trra*urer  IL  C.  McCrecry  that  bon<is  of  this 
school  district  to  the  amount  of  $11,000,  numbered  1- to  11, 
bearing  6  per  cent  interest  and  dated  July  1 ,  1888,  have  been 
oaUcd  for  payment.  Interest  will  oease  on  Maroh  30,  and  the 
bonds  will  be  redeemed  on  prssenUtion  at  the  Chemical  Na- 
tional Bank  of  New  York  City  or  at  the  oiBoe  of  the  County 
Ttsasurer.  TTu-  official  notirr  uritt  hr  foumd  omonQ  the  advet^ 
titementt  in  thU  Department, 

ilkCity,  W.  Ts.- An  election  wiU  be  bald  in  this  citr  to 
vote  on  i»i«uing  improvement  bonds  to  the  amount  of  $19,000, 

Fall  Riier,  Mass.- (Statb  Aim  Cmr  SnppLKmrr,  page  34.) 
—The  Slate  of  Maaaaohnastts  has  purchased  Fall  River's  netst 
municipal  loan  at  108,  and  the  sewer  loan  was  awarded  to 
Messrs.  N.  W.  Harris  &  Co.  at  104*381.  The  securities  are  dej 
aolbcd  as  follows : 
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Wkm  Due.  1  LOANS.  ,  „„   .  ,''*«"  ^'■ 

IFAL  LOAK  1894.  8«W1CB  IiOAH  No.  9,  1894. 

4,.  M.  A  8.  «l90.00b    .  Max..  1904  |  4..  M.  *  B.,  fiS.OOO.kar.  1. 191* 

The  bonds  wUl  be  registered  and  inierest  wUl  be  payable  by 
ohecJc. 

Falrmonnt,  Mln*.— Water-works  and  electric-light  bonds 
to  the  amount  of  $30,000  have  recently  been  sold. 

«»lre«ton,  Tex«*.-{STATB  asd  CiTir  Supplkm est.  page 
178.)  -BoDils  to  thu  amount  of  JiOO.OOO  have  been  voted  by  the 
Council  for  a  sea  wall  and  breakwater. 

Ureea  Coonty.  Mo.-(Statk  and  City  Supplement,  page 
118.)— An  election  will  take  place  in  this  county  on  March  Jl 
to  vote  on  issuing  f60,000  of  court-house  bondn. 

Hastings.  Neb.— {Statb  and  Cirr  Sdpplkmbnt,  page  122.) 
-It  is  n-Rirted  that  thi*  city  has  recently  sold  $30,000  of  street 
paving  bonds. 

JopllB  School  District.  M»  -(State  and  City  Scpple- 
MKNT.  page  114.)— The  Board  of  Education  of  this  scho  )1  dn- 
trict  has  awarded  $10,000  of  6  per  cent  bands  to  Messrs.  E.  a. 
Rollins  &  Sons  of  Boston,  Ma'M.,  who  bid  106'58  for  the  loan. 
Other  propojals  were  received  as  follows: 

Bermow.  Conisn  A  Co.,  Chicago \no'.a\ 

W.  J.  Hayes  *  Son.  Cli"vpl»Dd,Ohlo i!l±'■7^i 

FaraoD.  Leaoh  A  Co..  Clilcaii?o inn-nf) 

T.  W.  Cunnliiftbani,  Jopllu intao 

OeorneA.  Lewis  A  CO..  Chicago,  111 Vntna 

Edward  C.  Jonea  A  Co..  New  York 10^  00 

J.  P.  Newell  Cartbane,  Mo Inr  !i7 

8plUprA<^o.  Tol«li>,  O  inWok 

John  D.  Porter.  sprliiKfleld inVn'ri 

Budolph  Kli-yboltoA  Oo..  Cincinnati,  O iJJln^ 

Oaylord,  Ble»(<lugACo..8t,  Loal» iXiVil 

N.  W.  Harrli  A  Co.,  Chicago,  III 108  1*4 

The  bid  of  Harris  &  Co.  of  Chicago  was  highest,  but  the  Brni 
failed  to  comply  with  all  the  terms  of  the  sale.  The  bonds 
will  mature  in  twenty  years,  and  will  be  redeemable  at  the 
option  of  the  Board  of  Education  after  ten  years.  They  will 
be  issued  about  April  1,  and.the  Board  of  Education  expects  to 
be  ready  to  begin  in  the  early  spring  making  the  improve- 
ments contemplated. 

Kenyon,  Minn.— On  February  30th  the  City  Council  sold 
$6  000  of  C  per  cent  municipal  bonds  to  the  Citizens'  State 
Bank  of  Kenyon. 

Klrksvllle,  Mo.— On  February  16th  $30,000  of  5  per  cent 
5-30  year  water-works  bonds  dated  March  1,  1894,  were  sold  to 
Messrs.  Farson,  Leach  &  Co.,  of  Chicago,  for  a  total  premium 
of  $140.  There  were  in  all  five  bids^ceived  for  the  loan. 
Interest  will  be  payable  semi-annually  on  March  1  and  Sep- 
tember 1  at  the  office  of  the  Citv  Treasurer.  The  city  has  in 
addition  to  the  above  a  floating  debt  of  $5,000,  and  its  assessed 
valuation,  which  is  40  per  cent  of  actual  value,  in  1893  was 
$1,100,000,  The  population,  according  to  local  figures,  is 
4,600. 

Klickitat  County,  Wash.- This  county  has  sold  $37,700 
of  6  per  cent  80-year  funding  bonds  to  the  Washington  State 
Board  of  Land  Commissioners  at  par  and  accrued  interest. 
Klickitat  County  has  no  other  bonded  indebtedness,  and  its 
assessed  valuation  for  1893  was  $1,847,351, 

Laurel,  Md.  -Laurel  will  ask  the  Legislature  for  authority 
to  issue  paving  bonds  for  $90,000. 

LeaTen  worth.  Kans.— (State  and  City  Supplement,  pa2;e 
127.) — The  people  of  Leavenworth  will  vote  at  an  electioQ  to 
be  held  in  April  on  issuing  $30,000  of  electric-light  bonds. 

Lowell,  Mass.— {State  AND  City  Sopplkmknt,  page  36.)— 
Lowell  has  marketed  a  3  per  cent  S-months'  loan  of  $400,000 
for  a  total  premium  of  $63  50. 

Madison,  Fla.— Mayor  Randell  Pope  will  receive  bids  until 
May  1,  1894  for  the  purchase  of  6  per  cent  water  bonds  to  the 
amount  of  $16,000.  The  securities  will  be  dated  May  1,  1894, 
interest  will  be  payable  annually  on  May  1st,  and  they  wil 
mature  May  1,  1934,  withoptionof  call  after  Mayl,  1899.  No 
bids  of  less  than  98  will  be  entertained.  An  advertisement 
elsewhere  in  this  Departnient  gives  further  particulars  re- 
garding the  proposed  issue. 

Maiden,  Mass.— (State  and  City  Supplement,  page  27.)  — 
The  city  of  Maiden  will  soon  offer  for  sale  $200,000  of  sewer 
bonds  for  |l,0O0  each,  dated  May  3,  1894,  liearing  interest  at 
the  rate  of  4  per  cent  per  annum  and  payable  May  iJ,  1934. 
Also  $42,000  of  4  per  cent  water  bonds  dated  Jan.  1,  1894,  and 
maturing  Jan.  1,  1914.  Interest  on  both  issues  will  be  pay- 
able at  the  National  Bink  of  Redemption,  Boston,  Mass. 

The  total  debt  of  the  cityjat  present  is  $938,550  and  its  assets, 
including  sinking  funds,  public  property,  water-works,  &c., 
amount  to  $1,931,330.  The  assessed  valuation  of  real-estate 
V,  for  1893  was  $18,839,850;  personal  property,  $-3,499,846;  total, 
131,339,696;  tax  rate  per  $1,000  in  1898  was  $15.  Population 
in  1890  was  28,081. 

of  this  city  to  the 


Marshall,  Mich.— Water-works  bonds 
amount  of  $50,000  have  been  voted. 
1^'     MartinsTlIle,  Va. — Six  per  cant  water-works  bonds  to  the 
amount  of  $37,000  have  recently  been  sold. 

Morgantowo,  W.  Ya.— The  paople  of  Morgantown]will  vote 
on  March  10  on  issuing  $11,000  of  sewer  bonds. 
*      Morphy,  N.  C. — An  election  will  probably  be  held  to  vote 
on  iss^mg  $30,000  of  street  improvement  bonds. 

New  York  State.-  (State  and  City  Supplement,  page  41.) 

Bills  have  been  ititroduced  in  the  Legislature  which  provide 


that  the  people  of  New  York  State  shall  vote  at  ths  next  elec- 
tion on  the  question  of  issuing  4  per  cent  17-year  bonds  to 
the  amount  of  $12,000,000  for  the  improvement  of  the  Erie, 
Champlain  and  Oswego  canals. 

New  York  City.— (State  and  City  Supplement,  page  50.) 
—Only  $20,000  of  the  New  York  City  securities  offered  by 
Comptroller  Fitch  this  week  were  bid  for,  and  that  amount 
was  sjld  at  par  to  one  of  the  owners  of  the  property  for  the 
purchase  of  which  the  loan  was  issued.  No  proposal  was 
submitted  by  the  City  Sinking  Fund  Commissioners. 

Tne  CjmptroUer  advertised  for  bids  on  $1,370,421  of  3  per 
cent  consolidated  stock  maturing  at  the  rate  of  one-tenth 
yearly  from  1895  to  1904.  The  securities  to  be  paid  each  year 
will  be  chosen  by  lot.  Interest  will  be  payable  semi-annually 
in  May  and  November.  The  loan  will  bs  exempt  from  city 
and  county  tax  and  the  securities  are  a  legal  investment  for 
executors,  administrators,  guardians  and  others  holding  trust 
funds  in  the  State  of  New  York. 

This  stock  is  issued  for  the  payment  of  the  awards  for  land 
In  the  Seventh  Ward  purchased  for  street  opening  and  im- 
provement and  to  acquire  title  to  certain  lands  required  for  a 
public  park  at  or  near  Corlears  Hook. 
Petersburg,  Ya.— (State  and  City  Supplement,  page  154.) 

It  is   reported  that  $7,500  more  of  the  water  improvement 

bonds  of  this  city  have  been  sold  at  106.  The  amount  origi- 
nally offered  was  $35,000,  $5,000  of  which  was  taken  by  citi- 
zens of  the  town.  They  are  5  per  cent  40-year  bonds,  dated 
February  1,  1894.  Interest  is  payable  semi-annuilly  in  Feb- 
ruary and  August. 

Philadelphia,  Pa.— (State  and  City  Supplement,  page 
69.)_City  bonds  to  the  amount  of  $8,000,000  for  ttie  aoolition 
of  grade  railroad  crossings  on  Phil.&  Read.  RR,  have  been  author 
ized.  The  loan  wiU  bear  4  per  cent  interest  and  will  mature 
at  the  rate  of  $300,030  yearly,  beginning  December  31,  1894. 

Pontlac,  Mich.— (State  and  City  Supplement,  page  99  )  — 
Sealed  bids  wiU  be  received  until  March  15  for  the  purchase 
of  $35,000  of  sewer  bonds  dated  April  1,  1894.  Bidders  are 
requested  to  state  the  lowest  rate  of  interest  for  which  they 
will  pay  par.  Interest  will  be  payable  semi-annually  on  April 
1  and  October  1,  and  the  bonds  will  mature  April  1,  1914,  both 
principal  and  Interest  being  payable  in  gold  at  the  First  Na- 
tional Bank  of  New  York.  A  special  tax  will  be  levied  suffi- 
cient to  pay  the  semi-annual  interest  and  extinguish  the 
principal  of  the  bonds  at  maturity, 

The  city's  present  debt  consists  of  $85,000  of  water-works 
bonds,  $13,000  of  school  bonds  and  a  floating  debt  of  about 
$3,000.  It's  assessed  valuati  in  for  1893  was  $3,421,805.  The 
estimated  population  for  1894,  according  to  local  figures,  is 
7,500. 

Portland,  Me.— {State  and  City  Supplement,  page  12.)— 
The  city  of  Portland  has  sold  $64,000  ot  4  per  cent  gold  bonds 
maturing  March  1,  1914,  at  104-41. 

Koanofee,  Ya.— (State  and  City  Supplement,  page  155.)— 
The  $42,000  of  Roanoke  school  bonds,  which  City  Treasurer 
C.  W.  Thomas  is  offering  for  sale,  will  bear  interest  at  the 
rate  of  6  per  cent,  payable  January  and  July.  The  principal 
will  mature  in  3J  years,  with  option  of  call  after  15  years. 
The  total  net  debt  of  the  city  is  at  present  $7.58,500  and  the 
assessed  valuation  of  real  and  personal  property  (about  3-3  of 
actual  value)  is  $10,987,741. 

Rochester,  N.  ¥.— (State  and  City  Supplement,  page  53.) 
— On  February  33  additional  water  supply  bonds  to  the  amount 
of  $950,000  and  sewer  bonds  to  the  amount  of  $350,000  were 
offered  for  sale,  but  only  $100,000  ot  the  additional  water  sup- 
ply loan  were  disposed  of.  These  bonds  are  registered,  bear 
interest  at  the  rate  of  3J^  per  cent,  and  were  sold  at  par, 
$10,000  ot  the  amount  being  awarded  to  B.  D.  McAlpine, 
$50,000  to  the  Monroe  County  Savings  Bank  and  $40,000  to 
the  Security  Trust  Company,  all  of  Rochester.  No  offers  were 
received  for  the  sewer  bonds,  and  the  sale  of  the  remaining 
securities  has  been  adjourned  until  March  20.  The  bonds  are 
to  bear  interest  at!a  rate  not  to  exceed  3J.^  per  cent,  pay- 
able by  the  Union  Trust  Company,  New  York,  that  on  the 
sewer  tionds  being  payable  January  and  July  and  on  the  water 
bonds  February  and  August.  The  sewer  bonds  will  be  issued 
in  series  of  $25,000  each,  the  first  series  to  become  due  January 
1,  1928,  and  one  each  succeeding  year  untU  all  are  paid,  with 
privilege  of  paying  all  or  any  part  of  the  bonds  after  ten  years 
from  date.  The  water  bonds  will  run  fifty  years,  with  priv- 
ilege of  redemption  after  twenty  years  from  date. 

RnshTille,  111.- Twenty  thousand  dollars  of  school  house 
bonds  have  been  voted. 

Schuylkill  County,  Pa.— (State  and  City  Supplement 
page  71.)— Four  per  cent  5-20  year  registered  county  bonds  to 
the  amount  ot  $143,000,  dated  April  1,  1894,  have  been  sold  to 
Messrs.  Sailer  &  Stevenson  of  Philadelphia. 

Seattle,  Wash.— (State  and  City  Supplement,  page  148.)— 
At  an  election  held  in  Seattle  last  month  the  propositi  on  to 
issue  $350,000  of  school  bonds  was  voted  down. 

South  Chester,  Pa.— (State  and  City  Supplement,  page 
71.) — The  citizens  of  this  borough  voted  on  February  20  in 
favor  of  issuing  $30,000  ot  bonds  for  water-works. 

St.  Bernard,  Ohio.— The  election  which  took  place  at  St. 
Bsmard  on  February  24  to  vote  on  issuing  $85,000  of  water- 
works and  electric-light  bonds  resulted  in  favor  of  the  propo- 
sition. 

St.  Johns,  IHteli.— Sewer  bonds  for  $80,000  are  to  be  voted 
on  by  the  people  of  St.  JoIiub. 
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(ipokkae,  Wask. — The  city  of  Spokane  will  offer  for  sale 
abouc  May  1,  1894.  from  150,000  to  $100,000  of  street  improve- 
ment bondi  maturing  in  ten  et}>ial  annual  instalments.  The 
iot«feat  rate  will  be  limited  to  8  per  cent.  By  the  provisions 
uf  the  authorixioK  ordinance  the  property  within  the  district 
to  be  improTed  is  entirely  responsible  for  the  payment  of  the 
bonds,  and  a  lien  on  each  lot  in  such  district  is  vest->d  in  the 
bondhr>lder,  and  provision  made  for  collection  should  the  citr 
not  collect  assessments  for  bondholders.  The  city  is  to  make 
annual  aatessment  to  meet  payment  of  coupons. 

Traer.  Iowa.— The  people  of  Traer  will  vote  on  April  S  on 
issuing  $9,000  of  water-works  bonds. 

Tr«j.  N.  ¥.— (Statk  a.vd  City  Supplkhk-vt.  page  55.}— 
Troy  has  been  auitoorized  by  the  Le^slature  to  isaae  court 
house  bonds  to  the  amount  of  $815,000. 

Upahar  Cftuity,  W.  Ta.— The  citiaens  of  thia  county  will 
soon  ToCe  on  the  question  of  issuing  $40,000  of  railroad  aid 
bmtds. 

Wap«llo  Coanty,  Iowa.— (Statb  amd  Cinr  Sdpplk](e.vt. 
page  111.1— County  Auditor  H  B.  Wagers  will  receive  bids 
at  Ottumwa  until  March  iOth,  VHH,  for  the  purchase  of  fi  per 
cent  county  funding  bonds  to  the  amount  of  $50,000.  Inter- 
est will  be  payable  semi-annually  (A.  &  O.),  and  $IO.UOO  of 
the  bonds  wUl  mature  April  1,  1901,  $20,000  April  1.  10U2,  and 
1.^0.000  AprU  1,  190S. 

Tht>  total  bonded  debt  of  the  county,  including  this  issue, 
iX);  cash  on  band,  $55,9?5.  The  aaaeseed  raluation  of 
1  personal  property  for  1893  was  $8,800,000;  popula- 
:iuu  Uucal  estimaU)  89.000;  U.  S.  Census  1890,  80,428. 

Wayaeakara,  Pa.— PropoMls  will  be  lacelTed  imtil  March 
15  by  Alf.  N.  Rosaell.  8e<»«t*ry  ct  Coitneil.  for  the  ptuchase 
of  $15,000  of  10-aO  year  street  improrement  booda,  to  be  dated 
April  1,  1894.  Coapons  will  ba  nayable  April  1  and  October 
1,  both  principal  and  interrat  beiiig  payable  either  at  Waynes- 
boro, Pbiladrlpbia  or  New  York,  as  the porehaser  may  desire. 
The  iotereMt  rate  will  be  4,  4<^  or  5  per  cent,  the  rate  and  aa 
to  whether  the  purchaser  or  the  borough  shall  pay  the  State 
tax  of  4  per  cent  to  be  fixed  to  suit  porcbaser. 


The  present  bonded  indebtedness  of  the  borough  is  $29  500; 
floating  debt.  $3,171;  total  debt.  $32,671;  sinking  f<ind.  $3.5S2; 
net  debt,  $29,US9.  Its  assessessed  valuation  for  1893  «-as$880.- 
4:0;  actual  value  about  $3,000,000;  tax  rate  per$l.(K)U,  $8. 
The  population,  according  to  local  figures,  is  about  4,330. 

Wbltestone,  N.  ¥.— Sewer  bonds  to  the  amount  of  $13,000 
have  recently  been  sold, 

Wllkes-Barre,  Pa.— (State  and  City  Scpplkmbnt,  page 
71.)— Frank  Deiirick.  City  Clerk,  writes  us  in  reference  to  the 
election  which  took  place  at  Wilkef-Barre  on  Februnry  20  to 
vote  on  issuing  $50,000  of  bonds  to  com  plete  the  City  Hall, 
that  the  proposition  carried  by  a  large  majoriiy.  The  bonds 
wdl  be  issued  about  April  1  or  May  1  and  will  bear  interest  at 
a  rate  not  exceeding  5  per  cent,  $10,000  of  the  amount  to  run 
for  ten  vears,  $10,000  for  fifteen  years,  $10,000  for  twenty 
years,  $10,000  for  twenty-five  years  and  $IU,000  for  thirty 
years. 

Woonsoeket,  R.  I.— (State  ^yv  City  Supplembst,  page 
35.)— This  city  has  placed  3})  per  cent  short-time  notes  to  the 
amount  of  $260,000. 

Tankers,  N.  T.— (State  and  city  supplement,  page  56.)— 
Proposals  were  to  be  received  until  Ft-bruary  27  by  James  H. 
Weller,  Mayor,  for  the  purchase  of  $18,01)0  of  4  per  cent  rail- 
way paving  bonds  dated  March  1,  1894,  and  maturing  at  the 
rate  of  $7,000  rearly  from  March  1,  1805,  to  1900,  and  $6,000 
on  March  1,  1901. 

TaaacatowB.  Ohio — (State  and  CTity  Supplemb.st,  page 
85.)- Water-works  improvement  bonds  to  the  amiuot  of 
$188,000  will  be  voted  on  at  the  April  election. 

ZsaasTllIe,  O.— (State  and  C^itt  Supplement,  page  88.)— 
Ob  FVbroarT  19  City  Cl-^rk  W.  M.  Shinnick  awardel  $25,000 
of  6  par  cant  90-year  water  works  improvement  bonds  tn  Far- 
■oo.laanh  A  Ca,  of  Chicago,  who  offered  pir,  acc-rued  interest 
and  a  piamium  of- $3,375.  The  bonds  are  dated  July  1,  18)8, 
inleraat  to  be  pavable  semi-annually  at  the  Nassau  Hiiok,  New 
Yock,  or  at  the  City  Clerk's  office,  at  the  option  of  the  holder. 
TlM  other  bids  received  were  as  follows  : 
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Water     Works    Bonds 

TowB  of  Madison,  Florida. 
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State  of  Arkansas  Railroad  Aid 
Bonds. 
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■TOCK  KZaBAMOH. 
DEALBBa  IN  OOHMBBaAI.  PAPBB. 


Blake    Brothers   &   Co., 

as  MTATi  aTKnrr.  bomtom. 

a    BABIIAO    BT..    raw    TOKK. 


NEW  LOANS. 


New  York  State  Bonds. 

WE  EOT  ABO  niX 

CITT  COUNTY  AKD  SCHOOL  BONDS 
IN  THIS  STATE. 

OOBBBBPO.'tDBBCB   iOUaTBD. 

Farson,  Leach  &  Co., 

•    WALL    ST. 


Vaalero  la  laTsataaai  Basaiitlaa. 

BONDS  '"^^o'er"" 

CITY,   GEO.  A.  LEWIS  ti  CO.,  Bankers 
COUNTY  133  LAtALLE  rraccT, 

SCHOOL  sanroBURS.  CHICAGO. 


MUNICIPAL  BONDS 

AMU 

lligh-<;rade     iBTestmeBt     Secnritl<<s. 

Partlealara  apoa  Apsilcatlaa. 


Street,  Wykes  &  Co., 


44  WALL  HTKBKT. 


NEW  YORK. 


Rudolph  Kieybolte.A  Co. 

Iiivcatmenl   Banker*, 

3a  Wrat  Third  Mr*a«.      Clarlaaall,  Okia 


Choice   Inreitmrnt    Bonds  of  Citiei^ 
Coanties  and  School  Districts. 

Uam  MAILBD  DPON  APPUOATIOM. 

W.   J.   Hayes    &    Sons, 

BANKBliB, 

Osalsrs  in  MUNICIPAL  BONDS. 

•Waat  Rallaar  BoaSa  and  othar  tal«b  tnA»  la- 
Dta. 


3ii.si3i..a.rt.rH.^^    10  Wall  Street, 
r  Bsahaasa  •''•^^^        New  fork. 

GkMa  AMraaa,  -  K  BK  ■  BTH." 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

apadalUaai 

niTNiriPAL, 

ATHKET  HAILWAV  BOIfOB 

an4 
■ANK  BTOOKa. 

Arch'd.  J.  C.  Anderson, 

PTBLIC    ACCOUNTANT. 
U»S  Waiec  tturaah  HW  VOUL 
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Rudolph  Kleybolte  &  Co.,  Cincinnati,  par  and  accrued  in- 
tereet  and  $1,692  90  premium. 

C.  H.  White  &  Co.,  New  York,  par  and  interest  and  a 
premium  of  $1,075.  . 

Blake  Bro«.  &  Co.,  Boston,  a  premium  of  $1,413  50  and  in- 
terest. 

W.  J.  Hayes  A  Sons,  Cleveland,  par  accrued  interest  and 
$707  premium. 

VVoodhury  &  Moulton,  PorUand,  Maine,  $1,657  50  premmm 
and  iotcrei-t. 

Connecticut  Saving*  Bank,  New  Haven,  $3,101  premmm 
and  accrued  interest. 

Western  German  Bank,  Cincinnati,  $1,1H6  50  premium  and 
interest. 

Blodgett,  MerrittA  Co.,  Boston,  10716  per  cent  and  ac- 
crued mterest. 

Seymour,  Coraaii  &  I'o.,  Chicago,  par,  accrued  interest 
and  premium  of  $><iri. 

German  National  Bank,  Cincinnati,  premium  of  $1,206  and 
accrued  interest. 

Edward  C.  Jones  A  Co..  New  York,  premium  of  $800  and 
interest. 

James  W.  Longstreet  AOo..  Boston,  105-56  per  cent  or  a 
premium  of  $1,887  50  and  interest. 

Seasongood  A  Mayer,  Cincinnati,  bid  par,  premium  of 
$1,482  75  and  interest. 

Gay  A  Stanwood,  Boston,  par,  interest  and  $1,882  50  pre- 
mium. 

Spitzer  A  Co.,  Toledo,  par,  interest  and  a  premium  of 
$902  75. 

Farson,  Leach  A  Co.,  Chicago,  par,  interest  and  a  premium 
of  $2,375. 

H.  M.  Payson  A  Co.,  Portland,  Me.,  par,  interest  premium 
$816  88. 

Citizpns'  National  Bank,  Zanesville,  par,  interest  and  prem- 
ium of  $1,018. 

The  present  bonded  debt  of  the  city  consists  of  $355,000  of 
water-works  bonds  and  $178,000  of  bonds  issued  for  general 
city  purposes,  of  which  amount  $182,315  are  special  assess- 
ment bonds  issued  for  paving  and  sewer  purposes.    Of  these 


special  assessment  bonds  $29,405  will  be  paid  on  March  1  and 
September  1  of  the  current  year.  The  assessed  valuation  for 
1893  was  $9,000,000,  which  is  about  one-third  of  actual  value. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
ast    publication    of  our    State  and    City   Supplkmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sixppleiisnt 
ind  of  interest  to  investors. 

Lynchburg,  Ta.— (Staie  and  City  Supplesiknt,  page  153.) 
— R.  D.  Yancey,  Mayor. — We  give  below  our  statement  of  the 
Lynchburg  city  debt,  sinking  fund,  assets,  assessed  v.iluation, 
etc.,  which  has  been  corrected  to  date  for  the  Chronicle  by 
City  Auditor  K.  Otey. 

Lynchburg  is  situated  in  Campbell  County. 


LOANS-  W^"  Due. 

FONDBI)  INTEREST— 1866  &  1871. 

68,J&J,     $1,'241 1900 

88,  J&J,  $03.0 18 1904-1905 

Genekal  Expenses— 1870. 
88,  J&J,  $.-jO,000 1905 

Lynchburo  &  DAK.  RE.— 1871. 

68,  J&J,  $200,000 1901 

LYNCH.  H.  &  N.  C.  EK.— 1871. 
58,  J&J,$2.50.000 1920 

Subjact  til  call  after  1897. 

Market  House  and  Grounds. 

8e,  J&J,  $19, 153 1905 

8s,  J&J,  $20,000 1907 

Permanent  Improve'nts— 1882. 
5s,  J&J,  $405,300 1916 

Subject  to  cull  after  1892. 
6s, 't  J&J.         $4,600 1916 

Subject  to  call  after  1892. 

Public  Improvements— 1892. 
58,J&J,    $8l,:-iOO 1926 

SulOect  to  caU  after  1902. 


Public  Impronbments— 1890. 
4B,*tJ*J,. $60,000 1924 

REDE.MPTION  Bonds— 1879   and 
1889. 
58,*  J.vJ,  $166,100 1914 

School  Bonds— 1871  and  1880. 

88,  J&J,  $30,000 1905 

6s,t  AAO,  21,000 1900 

Support  of  Poor— 1864. 
68,  JcViJ,  $7,000 1894 

Taxation  Bonds— 1866. 
6s,J&J,  $48,000 1903 

Va.  &TENN.  ER.  Bonds. 
68.  J&J,  $182,500....  1890  to  1915 

Water  Bonds— 

6s,tA&0,  $24,500 1900 

68,     J&J,      35,000 1904 

6s,     J&J,      35,000 1912 

58,*  J&J,    100.000 1915 

58,*  J&J,      20,700 1916 

58,*tJ&J,      13,500 1926 

58,*  J&J,      15,000 1926 


■  Exempt  from  taxation.    1  All  In  sinking  fund. 


MISCELLANEOUS. 


Ricbard  Fbicx  Morgan. 
Bdwaru  R.  Moboan.  Dwioht  C.  Hoboan, 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIGHT,    ILLINOIS,    U.    8.   A. 

Harlns;  extended  experience  In  the  oonstmctJon 
and  operation  of  railways,  we  offer  our  serrlces  as 
INDSPK.NDENT  K.\PEHT8  to  examine  and  report 
upon  the  character  and  Condition  OF  thb  Con* 
stkcctki.n  and  KouiPMENTof  Kailwayb  and  also 
their  Safk  Net  Eahninq  Capacity.  We  have 
exuulued  for  capitalists  and  reported  separately 
upon  nearly  all  of  the  princlsal  railroads  weat  of 
Ohleaito  between  Canada  and  Mezloo 


WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT  audetei. 

New  forms  designed  for  books  of  aooonnt. 

StUlemmt  of  Intolvmt  EitateM. 

418  Bzdianca  BmUdliw.  SS  Btat«  Btraat.  Beaton 


Jos.  C.  Piatt,  C.  E., 

C01WSI7L.TIN0  ENGINEER, 


33  Wall   Street,   New  York. 
And  Waterford,  N.  Y. 


Bzamlnatlona. 


Snperrlalaa. 


Reporta. 


MORTGAGE   LOANS 

IN 

TEXAS. 

7  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMI-iHIONS  charged  borrower  or  lender 
until  loans  bav,  proven  good. 

FRANCIS  SMITH  A  CO., 

8AN  ANTONIO,  TEXAS. 

Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  Wa 
oheerfully  fumlsb  full  and  reliable  In- 
furmatlou  conceriiing  any  Western  se. 
Ourltjr  without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applloantt, 
Naw  iHnes  of  maulolpal  boudj  wantad. 

fO<  PINS  DWSBTi  trr,  f.0|;|*,  :vp, 


MISCELLANEOUS. 


INTESTMENTS  IN  THE  SOUTH. 

Exchange  Banking  &  Trust 
Company, 


CHARLESTON,   S.    C. 


Paid-up  Capital, 
Anthorized  Capital, 


•  100,000 
91,000,000 


Tranaacts  a  General  Banklnff  and  Trnnt 
Budineas.     Interest   Allo^ved  on  Depoaita. 

INVBSTMKNTS  MADE  IN  SAFE  AND  KBI,1- 
ABLB  1NTERB81KPAVING  SOUTHERN  SB'  U- 
BITIKS.  AND  FIRST  MORTGAGES  ON  IM 
PROVED    REAL    ESTATE    IN     CITIES. 

Correspondence  solicited  as  to  all  Southern  Invest- 
ments. Being  within  easy  reach  of  all  parts  of  the 
South,  thorough  and  careful  Investigation  for 
purchasers  can  be  made  of  all  Investments. 

OFFICERS. 

QBO.  B.  EDWARDS,  President. 

P.  N.  PlCKENS^Cashler. 

R.  E.  MUCKBNFU.-<S.  Secretary  and  Treasurer 

J.  LAMB  PERKY,  Solicitor. 

BMYTHB  ti  1,EB.  General  Conniel. 

DIRECTORS. 

A.  B.  J.  Fkbrt.  of  Johnston,  Crews  A  Co.,  wholesale 

dry  goods. 
William  M.  Bird,  of  Wm.  M.  Bird  A  Co.,  wholesale 

paints  and  oils. 
James  Allan  of  James  Allan  A  Co.,  Jewelers. 
J.  H.  F.  KoKNio,  with  Kuoop,  Prerlohs  A  Co.,  oottoD 

Oco.  bTedw'abds  Pres.  Bleotrlo-LUtht  A  Power  ix 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPITAL  PAID  UP,  $130,000. 

Choice  Inveatmenta  in  the  moiit  Conaerva- 
tlve  Field  in  the  Weat. 

Guaranteed  First  Mort- 
gsgoa  on  Improved  lands 
in  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable 

Fifteen  Yeara  Sncceasfui  Experience. 
Send  for  Pamphlet. 

W.  A.  HOTCHKISS,     GEO.  H.  LEWIS, 

Seoatary.  Praaident. 


SIX  PER  GENT 


A.    Strassburger, 

STOCKS  &  RONDS  BROKER 

■ouTHiraN  iNvnaruHNT  siicinuTiBB. 

Wontgom^rv,  Als: 


MISCELLANEOUS. 


1850.  1894. 

Tlie  United  States  Life 
Insurance  Co. 

I^  THE  CITV  OF  NETT  TORK. 

0FFICBK8. 
GEOROE  H.  BURFORO,  Prealdent. 

C.  p.  FRALBIGH Beoratarr 

A.  WHBBLWRIOHT Assistant  Seoratary 

WM.T.  STANDBN Aotnary 

ARTHUR  C.  PERRY Cashier 

JOHNP.  MCNN Medical  Olreotor 

riNANCK  COMMITTEE. 

GEO.  a.  WILLIAMS- Prea.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER. BoUdar 

B.  H.  PERKINS.  Ja,  Pree.  Imp.  A  Traders'  Nat.  B'k 
The  two  most  popnlarplana  of  LIFE  IN8URANCB 

are  t>>e  CONTINUABLB  TBRM  POLICY  which 
gives  It  the  Insured  the  greatau  possible  amount  of 
Indemntly  In  the  event  or  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  GUARANTBBD 
INCOMB  POLICY  which  embraces  every  valuable 
featur-  of  Investment  Insurance,  and  which  In  tna 
event  of  adversity  overtaking  the  Insured  may  ba 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereoi 
In  accordance  with  the  terms  and  conditions  of  these 
policies. 

Good  Agents  desiring  to  represent  the  Company* 
are  invited  to  address  J.  S.  GAFFNEV,  Super- 
intendent of  Agencies  at  Home  Office. 


The  Mutual  Benefit 

LIFE  INSCRAKCE  CO.,  NEWARK,  N.  J. 

AMZl  DODD.  Prealdent. 

Assets  (Market  Values)  Jan  1, 1«94 $53,346,002 

Liabilities  (N.  T.  and  Mass.  Staudiirdj 49.74^,S02 

Surplus 3,603.7»0 

Surplus,  tiy  former  N.  Y.  standard,  (Am. 
Ex.  ihi  per  cent  Keserre) 6,385,707 

POLIOISB   ABSOLUTELY  NOV- FORFEITABLE  AFTER 
SECOND   YEAR, 

In  Case  of  I^apse  the  Policy  is  continitei)  in  force 
aa  lonK  as  Its  value  will  pay  for;  or  If  preferred,  a 
Palrl  up  policy  for  its  full  valne  is  issued  iuexcb^ntte. 

After  the  secinid  year  Policies  are  incontkst- 
AUI.E.  mid  nil  rentrictioiis  us  to  residence,  travel  or 
occupation  arereinoed. 

Cash  luans  are  raade  to  the  extent  of  50  percent 
of  the  reserve  value,  where  valid  assi^nmenta  of 
the  p4)liclea  cau  be  made  as  collateral  security. 

JjUSSES  paid  immedlaiely  upon  completion  and 
approval  of  proofs. 


Given  &  Sicard, 

Mechanical   and  Civil   Engineers. 

General  EniilneerinK.  DrawinRs.  Patents.  SpeclHoa- 
.     tlons.   EnKine  Tests,  Plans  and  ReporU, 
Supervision  uf  Construction, 

V9S  CPSSTMJT  ST„  PHlt.ADK|,FHIA, 


Mabcb  3,  1894] 
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INTEREST  OB  the  Lrnollbars  A  DanriUe  RR.  bonds  la  payable  In 
Baltlmorv:  on  kU  other  boiuU  InienMt  U  parable  at  the  olBoe  ot  the 
City  Treaaurer,  Ljnchburg. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  sul^loloed  state- 
ment thowa  Lynchburg's  total  bonded  debt  and  the  sinking  ^lnd  held 
by  the  elty  agalu»t  the  same  on  the  1st  ol  February  ot  each  o(  the  last 
t»^T^:  ..,..  ._  ,8^ 

♦1,713.14'2 
35S,951 


1394.  1893. 

Tot.  fund,  debt  Oncl.  water  debt).«1349.2i3    $1,^^,742 
BinUng  tands 436.003         39<i^J<i 

Net  debt  on  February  1 «l,«13,23tf    $1,388,413    91.354,491 

Water  debt •243.700       $228,700       *215,200 

The  slnldas  fond  recelTea  yearly  aboat  1  per  cent  ot  the  city's  debt. 
The  amonBt  ot  elty  bonda  haM  by  thla  fund  and  the  eaah  balance  to 
lU  credit  on  February  1. 1894,  waa  9436.008. 

CITY  PROPERTY.— The  teal  and  perMmal  property  of  this  city,  as 
ebari;rd  on  the  city's  books.  Is  TalTed  a*  follows : 

Prop<Tt7  ot  Fln>  Department „    928.400 

Schuul  property ul.»02 

Proper,  y  ot  Water  Department.  -~.— . 


402.6M 

190.S-.'1 


MlsoRUaneooa  city  property,  real  eatate,  ete ,.^. 

Total 9713.'.'80 

DEBT  LIMITATION.— The  city's  debt  la  limited  by  ita  charter  to  18 
per  cent  of  the  taxable  ralnas  aa  ahown  by  the  beiAB  of  tka  Commis- 
sioner ot  the  Berenue. 

ASSESSED  VALUATION.— The  etty'aaaseaaed  ralnatlon  (about  75 
to  80  per  cent  ot  eaah  raliM  and  tax  rata  hare  been  aa  follows  : 

Bral  Permmal       Tol.  Aitrited    City  Taj 

Tftirti  f:,'„lr.  Pivutl  «»■  »  /<.91.00«. 

r.      r-         -.  ^l.')  i>0 

Iti-DO 
lU'OO 
15-00 

In  1893  the  Btata  tax  waa  93O0  per  91.000,  aod  luo  atmiw,  •rhool  tax 
91-00,  maklnc  the  total  tax  rate  919-00  per  $1,000. 

POPULATION.— Id  1890  popaUdon  waa  19,709:  la  1880  It  was 
15.950;  In  1870  It  waa  6329. 

KwUkkee  Hek—l  DUtrict,  IllUoIg.— We  giTc  below  » 
■tatcmcnt  ot  the  finMioul  condiiioo  of  thia  diatiict,  which  haa 


i-;i:i 

i-,.l-.-.,-<15 

rA79<.>«46 

l-jj 

■!.'JlJ.a'JH 

2.»43,217 

l-<:'l 

b,10»,723 

2..'jrj.412 

1-11 

ft,237.9»S 

1,017.640 

be*  taken  from  a  report  iMoed  recently  by  Qeorije  A.  Wood- 
ruff, Treasurer. 

Total  debt 938.000  I  Real  valuation  (est)... 99.243,496 

Tax  valuation  1892 770.458  I  Population  (est.) 12,0CK> 

Wobura,  M■s^<Jtchluetl«.— (State  jlhd  Citt  Sopplkkkkt, 
pa){e32.) — P.  K.  Richardson,  Mayor,  The  foUowiag  state- 
ment concerning  the  financial  conditii:>a  of  the  city  of  Wo- 
burn  has  been  corrected  to  October  1,  1893,  by  means  of  data 
received  from  Charles  A.  Jones,  City  Auditor. 

This  city  is  in  Middlesex  County. 

LOANS—  '^**"  I>>"  I        LOANS—      _  ""**»  rx*« 

AiJ(AHUi;SBA!fDCOCSTlIOC8B— I 
4s. HAS,    918,000... Sept.  1, 1894 
(92,000  due  y'rly)  to  Sept.  1, 1002 


4s.    ...    $6.000 Jan.  1,1894 

(91.000  due  yearly)  to  Jan.  1, 1899 

Fibs  Waoos  Loaji— 
4S.MAK,   92.500 Nov.  1,  1893 

($500  dae  yearly)  to  No  v.  1, 1897 

MtnnciPAi.  Loahs— 
4a,  WLMS,  94.000.... Nov.  20. 1893 
4a,  lUN,  iUL533..Nov.  1, 1893-4 

4a.  MAN.  $£266 Mar  1.  1895 

3>9a.M<fc!l.  $3.500..May  1,1894-6 

PDBLIO  Pabk  Loa»— 

4a.  A*0.  $4,900 Oet  1,  1894 

($700  dna  yearlp  t»  Oct.  1,  1900 

PtJBUC  PBOPKBTT    lOAS— 

4s.  ....  9\000 AprU  1,1894 

(9300  dne  yearly!  to  April  1, 1903 

BcaoOLBOOBK  [iOAXS- 

4a.  A*0.  90300 Oct.  1,1894, „.., 

(91.400  due  yearly)  to  Oct  1, 1900    ToUl  valoatlon  1892. . .  9.332,3'23 

4s,  A*0.  916.000 Oct.  1. 1894  |  Asseaament  same  aa  actual  value. 

(92.000  due  yi 


BCUUOUIOUSB  LOA!iS(0ont'd)  — 

4a.J*J.  95,000 July  1,1894 

(9l,(X>0  due  y'arly)  to  July  1, 1898 

Sbwbb  Dkbt— 

4a 95.000 Jan.  1, 1804 

($500  due  yearly)  to  Jan.  1, 1903 

Wateb  Debt— 
6s,  A«0,  9100.000. .  .Apr.  1,  1894 
4a.  A  kO.  94,200 Oct.  1,1894 

($600  due  yearly)  to  Oct.  I,  190O 

4a.  MAN.  92.000 Nov.  1,1894 

(1500  due  yearlv)  to  .Vuv.  1.  1897 
4S.J&I.  91'J0,0b0  ...July  I.  1894 

S 0,000  due  y'ly)  to  .July  1, 1905 
....  966.0(50 Julv  1,  1894 
,000  doe  yearly)  to  July  1.1904 

4a,....  96,000 Apr.  1.  1005 

S>si,AAO,  $1,400.  Apr.  13.  1A94-5 
3>sa.  F*A,  92.600. Aux,  4.  1S94-5 
Tax  valoatlon, real... ^17,593,294 
Tax  valuation,  pers'l..   1.737,'J-29 


lyltoOet.  1, 1901  I  Total  tax  (per  91.000) 915-76 

I  PopnlaUon  in  1890  waa....  13,499 
la  payable  la  Boston:  on  <rther  taaues  In 


INTEREST  OB  water  6a 
Wobura. 

TOTAL  DEBT,  Etc— The  elty'a  beaded  debt  on  October  1.  1893_ 
waa  $99,000;  water  debt,  additional,  9302,200;  aewer  debt,  additional,' 

S,000;  balaaee  dne  oo  temporary  loana  In  anticipation  of  taxea,  9106,- 
8.  On  Jaanarr  1. 1993,  the  water  debt  waa  9343.300;  water  debt 
stekiac  fODd,  $38,780;  net  water  debt,  9304.5'JO.  The  net  municipal 
and  waMT  dam  oa  Janaary  1,  1893.  wai  9394,370:  on  January  1, 1H92, 
It  waa  $439,359. 


CHICAGO. 


The 
EquitableTrustCompany 

199  DBAKBOKH  9Tm  CBIOAO*. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS,    ------ 


»600,OOC 
60,000 


AOTBOBIZMB  BT  LAW  TO  MacatTB  aad  an. 
taaaa  traiM  <<  ewy 

MBaa(< 


CHICAGO. 


tot  aoan  a**  mat  taaea. 

ALLOWBO  oa  Dmroun-itt 


trs  ears'  aetlsa.  or  at  ■  aaad  daiaL 

Tuv9t  roMoe  ako  rwotn 

arehsvs 


a<  the 


ntUMCtOMM: 
ASML  P.  BATCH.  CUAM.  H.  BVhMVUD. 

M.w.Eaawui,  oao.  w.ctn.TBB. 

UAHMT  aoaiMa,         itADiucaMuaafraU). 
i.  iLiiALaa.  aaMDaLU.WAEO. 

OTTO  TOOIMi 

OPYiraM) 
J.  B.  WAVIB.  Priaiaal. 
CHAA  H.  BOLBOKO.  1 

9AJICBLD.WAItai 

LTBAJI  A.  WAlffoa.  I 


Jamieson  &  Co., 

•TOCKS— BO.^DS, 

im    DEABBOBN    STKBKT, 
Chleaae,  Ills.: 
Pnraie  vtra  to  Mew  Tatk  ana  PkllaSal»hla.Z 

Loeb    &     Gatzert, 

MOSTGAtiE  BANKPJtH. 

1«»  La  BALLS  aVBKBT,   CHICAOO. 

tlw»Morta«aea»naaslelalMs«aa«ia9a»ufais 
aswma  mtmSin  A  Ms  aaa  s_far  saaL  saawea  by 
■spnivsd  saa  ain«s  lif  ina  Cansaa  wr  *s«eatty. 

rrlaslaal  aad  laleroot  payaM*  la  OaM. 

OOBBBBPOUDBBCa  90UaTA...  ^ 


Title  Guarantee  &  Trust 
Company 

or    CHICAGO, 

rj.  •«  4k  ••  WAHumuTOR  btbbbv. 

Oaallal,  »«l4.a» .$1.9*B.999 

i;a4lrt4»4    a&ralass.    laaladlaa 

saralaa -ASB.OO* 

Deaealiad  wt III  Btaia  AadlMV.  .      -jou.eoe 

SCAmABTBai  TTTLBBTO  BJIAI.  BVTATB. 
MABBB  ABBTBACTB  OP  TITLB. 

Oa*r«  lavealers  la  real  aataie  seearltlas 
areiMilso  ■■■rS.a  ky  ao  ether  sfstss  sf 
<•«■«  keala 

lesaiainail  ay  law  to  sal  aa  Bulaliai  at 


ownni  oAmnvrr. 

A.B 
ABOUBALO  A.  VrBWABT, 

COAS.  B.LABBABI 
FBABK  B.  ■«  I  BBA  Traat 


£-*.«£• 


«twr 


A.  G.  Becker, 


HERMAN    8CHAFFNER    $   CO. 

COMMERCIAL   PAPER, 
1»4  Lb  telle  Straet,    •    CMca^o,  IlL 


WM.'  T7BAKBB.  Maabar^aafo'ES 

A.  O.  Slaughter  &  Co., 

BANKBBS, 

Ill-Ill  LA  HALLB  btrkkt. 
CHICAGO,  ILLS. 

Cbtaaa*  Beearltlea  Baacht  aad  Sold. 


MISCELLANEOUS. 
J.   Spencer  Turner, 

8CCCBB80B  TO 

Brlnckerhoa,  Tamer  4c  Co., 

MANUPACTUBBR  AND  DBALKR  IN       * 

COTTON  SAIL  DUCK 

Ant  ALL  Kivna  ow 
OOTTON  (XANTAa  PBLTUtO  DOCK. 
OAB  COrBBIBQ  BAtMUtO, 

BATBHB  DUCK.  BAn.  TWntB,  90, 

POPB  "  A  WHIMO  "  BTKIPBB. 
Aaan 
VBITBD  BTATBB  BDHTIMa  OO. 
Afau  seaelT   all  Widtha  and  Oolara,  always  la 
to*  Ikwawa  traJL 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHJU)HS  STKELAMD  DU>M 

a  BeaaianH  natBanaadA«l7PlaMaaadABB<^ 

POB  SAPBi,  tAOtrS,  *a. 
Oaaaot  he  iawod  ^t.  or  DfUled.  and  paattlraly 

cuucMu  Bvnn,  itobk*. 

MaMaaTarslataeU,9.     aROOKLnr.B.     . 


BDHCUD    B.    KIBBY, 

Ooaaaltla*     nialac     BnclBear     aad 

■•taUarsla*, 

■o.  lolT  aeraBlaaath  BInsC  DaaTar,  CoL 

aPBTIALTT.-Tbe  Bnert  Bramlnallon  of 

UiTfsota  ao4  Matallaiauial  Buarpctaes. 


SEARS   &    WHITE, 


■UOKNB  B.  OOLB, 

arrATIORBBB  an*  PBIIfTBBB. 

Baaaiy  Baaks,  Baokars.  Itoek  Brokers  sad  Oor- 
pafJKaawlth  eoaiploie  oatflu  of  Aoooaot  Booka 

TyBSr^Biwai  oraanlalnc  will   haya   thair 
wlaia  nomptly  aaaaeted. 

No.  I  WILLIAM  STREET. 


TIIE  WALL  MTBEET  JOURNAL. 

ABmmaabl«ansiislal4ai'7]Vsrsar.  Sample aop 
bwa   OOW.JuMBi*  •<>   PakUrtsrs.  4*  BiaaMfc 
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fVou  LVllL 


<|^0ttOU. 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM    STREET, 
NEW    YORK. 

OOTTOM   OF  ALL  GRADES  81IITABLK  TO 
WANTS  OF  AMERICAS  8PIKNER8. 


fStottau. 


UHMAX.  amx  A  Oo-  Llinlt«d.  K»w  OrlMU.  I*. 
itaMAM-OUMM  Go,  MontcomarT,  AU. 

LEHMAN    BROS., 
GonnissioN  merchants, 

No.  40  Exchange  Plaee, 

NEW  YORK. 

MEKBERS  OF  THE  8TOOK.  tXXTTOH.  OOF- 
WMS  AJn>  FEODDOK  EXOHAKOB8. 

New  Toax. 

ora«««x«onudon  the  aboTe  Exchange  ai  w»n 
••  tn  New  Orlean*  Chlcwo  and  torel«n  markeU. 


INMAN,SWANN&Co 

COTTON  MEB0HANT8, 


New  York. 


^itmtjciat. 


Waltar  I.  Batch, 

Henry  Praeott  Hatch,        Arthur  Melvin  HaUk 

Membera  of  N.  Y.  Btook  and  Produoe  Exoliaocee. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealan  In  InTeetment  Btooka  and  bondi. 

Personal  atuntlon  jtlTen  at  the  N.  T.  Stook  Bi. 
change  for  the  pnrohaae  and  aale  on  oommlulon  of 
(took*  and  bondi  for  oaah  or  on  margin. 

InMrwt  allowed  on  depoalta,  isbjeet  to  draft  M 
•Islit.  


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDIHO. 
EEW  YORK. 

general  CommlsaioH  Kerchants. 

Mamberi  New  York  Stock  Kxchange,  New  York 
OotlOT  teobange.  New  York  Produoe  l&cbMige,  New 
ToVk  cSffSflSSanite.  f^Kwio  Bo«d  of  Trjd^^ 
Ordere  exoonted  on  any  of  the  above  Kxohaaitee, 
alio  fOTi)orcn««>  and  "ale  of  ootwn  for  foffirede- 
Uwy  in  New  Orleani  and  Urerpool.  Llbarai  ad- 
Tanoaa  made  on  cotton  ooniUnunent*. 

PRICE,  BEID   Sc  CO., 
Eorfalk,  Va. 

tfnMial  attention  given  to  ordere  for  ootton  tot 
■^  foreign  or  domeeUc  ■hlpment. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

16  to  aa  Wllllnm  St.,  New  York. 
KXECCTK  0RDBB8  FOR  FUTDBE  DELIVERY 

COTTON, 

At  the  New  York,  Liverpool  and    New   Orleans 
Cotton  Bxchangen.     Also  orders  for 

COFFEE, 

At  the  New  York  Coffee  Exchange,  and 

GRAIN  AND  PROVISIONS, 

At   the    New   York   Produce  Exchange 
and  the  Chicago  Board  of  Trade. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON.     MASS 


Hopkins,  D wight  &  Co., 

COTTON,   COTTONSEED    OIL 

Ain> 

SOUTHERN  PRODCOK 

COMMISSION    MERCHANTS 

Roam  S3,  Cotton  Exehage  Bntlding. 
NEW  YOKE. 

uutama  C.  Hopkini,      Lndns  HopUna  Smith. 
Charles  D.  Miller,  gamoel  Hopkins. 


Privato  wires  to  all  Important  potnte  North,  South, 
Bast  and  West. 

Atwood  Violett  &  Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Bxchanges. 

NEW  YORK,         I     NEW  ORLEANS, 
34.a6  Broad  Street.  I  190  Common  Street. 


HIGH  eSADE  INYESTMENTS; 

Members  of  New  York  and  Boston  Btook  Bxohangot 


J.  o.  Blom. 


Qmo.  H.  Ohubok,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

aa  William    Straot, 
HEW  YORK. 


Crenshaw  &  Wisner, 

1«  &  18  Exchange  Place,  New  York. 

COMMISSION    MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produoe  Bxch's. 

Imvoners  of  Egyptian  Cotton. 

AOENcr  or 

J.    PLANTA    &    CO., 

Alexandria, ) 
Liverpool,    ( 

—  ):o:( 

^   8ULPHCB  MINES  COMPANY, 

OF  VIRGINIA, 
Hlgh-Orade  Pyrites,  free  from  Arsenic. 

COTTON    AND    GRAIN 

rOR  FUTU&B  DELIVERY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DEBZEL     BUILDING,     PHILADEIiFHIA. 

Prlrato  wires  to  New  York  Btook  and  Cotton 
Bxchaioges  and  Chicago  Board  of  Trade. 


W.  D.  ROtlKTBM.  AUHB*  L.  ROTJSTBBl 

W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTTON  EXCHANGE  BUILDING.  NEW 

YORK,  and  NORFOLK,  TA. 

COTTON,  COrrEE,  QRAIN,   PBOTIBIONB   AND 
BTOOEB. 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

BAHPLES  AMD  PICKINGS  A  SPECIALTY. 
CHARLESTON,  8.  C. 

Correspondence  Solicited. 

Geo.  H.  Mcpadden  &  Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 

LrVXBPOOL  COBBMPONDBNTS  .     „ 

Frederic  Zerega  &  Co. 

BaiUXN  COKKBSPONDENTS  .      _ 

McFadden,  Zerega  Si  Co. 


American  Exchange  Bank, 

ST.  L,OIJIS. 
Cavltal,  -  CSOCOOO  I  Sarplas,  ■  SSaS.UOO 

PBTBE  NICHOLSON,  President, 

ALVAHMaAsuR,  Vice-President. 

WA-LKKR  HILL,  CashlW. 
Best  Organized  Collection  Department  in  Mo. 


We  have  for  sale  lint  class  bonds,  paying 

5  1-2  to  6  per  cent  Interest, 

well  secured,  and  which  we  are  confident  will  sell 
higher  In  the  future. 

HATCH    &    FOOTE,   Bankers, 

7  PINE  STREET.  NEW  YORK 


U.  T.  MAUfi.      Wh.  Rat.      B.  F.  Btanb,  Bpoolal. 

Geo.  Copeland  &  Co., 

COTTON  BROKERS, 

199  Pearl  Street,        -         -         New  York. 

Cotton  landed  at  mills  from  Southern  markets  a 
■yaelalty.  Orders  for  future  delivery  eontraots 
(Booated  oa  Now  York  Cottoo  Ezohaage. 


S.  white,  Jr., 

COMMISSION    BROKER 

36    BROADWAY. 

Member  Consolidated  Exchange.    Commission  1-19 
Private  wire  to  Philadelphia.     U.  8.  Leather  Stork 
and  Bonds  a  specialty 


S.  H.  Wood  Produce  Co., 

6  liTALL  STREET, 

96  BROADWAY, 

5  PINE  STREET,  N.  Y. 

913  to  917  Gnaranty  Loan  Balldlng. 
Minneapolla,  Minn. 

Bay  and  sell  all  kinds  of  grain  and  produce 
in   the  Minneapolis    and    Chicago   markets. 
Write  for  our    SPECIAL    MONTHLY    AND 
DAILY  MARKET  LETTERS. 
COMMISSION  H.      Telephone,  981  Cortlandt. 


R.  H.  ROUNTREE  A  CO., 

Cotton,     Grain,     CoOtoe     and     Provision 
Cemaslsslon    DIereliantB. 

Cotton  Exchange  BuUdlng,  NEW  YORK.  , 

0OBREU>ONDBHCB  INTITBD.  ' 


Edward  E.  Higgins, 

Expert  In  Street  Railway  Yalnes  an4 
Economies. 

Havemeyer  Bnlldlns,  Cortlandt  St., 
NBW  YORK. 


Jos.  O.  Osgood, 

*^  M.  Am.  800. 0.  IL. 

CONSIJETING  ENGINEER, 

130    BROADWA¥,    NEW    YORK. 

Makes  specialty  of  reports  on  railroads  snC  other 
tovestment  properties. 
Examinations  made  in  any  part  of  the  ooontry. 


Fifth  Avenue  Hotel, 

IHmdiaon  Square,  Neir  York. 

The  largest,  best-appointed  and  most  UhorallT 
■lanaeed  hotel  tn  the  dtr,  with  the  most  eantrai 
and  dailchtfnl  kocatloa. 

HITOHOOOK,  DARLDia  •  00. 


I 


^ 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHILADBLFHIA.         I 

BBLUIia  AOBIITS  FOB  LBADIHa  BBABDB  '^ 

BROWN    and    BLEACHED    SHIRTINGS 

and    SHEETINGS. 

FBHrrS,  DENIMB,  TICKS,  DU0K8,  Aa 

Towels,  Qnllts,  White  Goods  and  Hosiery, 

Drillt,  Sheetings,  <«c.,  for  Export  VnuU. 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

lEDUnd.  keconllns  to  Act  of  Oonxreu,  In  the  r**'  ISM,  by  WiL  B.  DaXA  it  Co.,  IB  Ui«  offlee  ot  tbe  Libnrlkn  of  OonitTOM,  Wkslilnifton,  D.  0>] 


VOL  58. 


SATURDAY,  MARCH  10.  1894. 


NO.  1498. 


Jhc  Chronicle. 


Teras  «r  Sibterlptloa— Payable  !■  AdTaaee 


iTfMiii  Viwrt  rui.  u. 


ror  Ob«  Tear. .. 

For  Six  Mooths,  ^      _ 

■urug— ■  BataarteMoaaMladtui 

Aaaoal  8i  " 


TIM  flUMtuM'  acrrptnorr  of  100  pa««a 
■■iilH.  en  tht  Imn  Satanlajrs  of  Junafr,  MivA. 
kBdIloTMMbv,aadfBnlak«dwltko«t«<tn  afei 
of  tkaODMmoufortfxMaattaortounr. 

Tk«»rkT«  AVDC»T8amBKBKr«t  IM 
««v(y  •obMriber  et  Ike  OaaomoLa. 

^'  erlBttoM  WJU  iw  f— ' 

iblutaan  eauet  be 


e  00 

>) 12  00 

-.     tM^).       7  00 
peaUse)....a910i. 

U  lamed  evarr  otbar 

I.  Mar,  JnlT,  Sept«mb«r 

efeaisa  te  all  aibaarlban 

la  alao  gtvaa  to  aTary 


neaabu 
tratnar 


br  IVm*  OOae  ar 


Ma  taanWrty  atdarad  (topped. 
tor  laBHaaaeee  aalaae  maaa  bj 


me  aeran  are  wM  at  SO  oeati  wafc.aad  te 
nareaetleeoTMUMpoUad  wttaaataaataei  i 
Uet  - 


Teraa  of  A4T«rtlsiar— (P«r  laeh  apaee^ 

OaettBe 93 SO  i  Three llaMM    aSlteaa)..t2S00 

OaeMoBtb  (4ttaM«)..  1 1  00   Six  If  oatiM        M    "     |..  4300 

TweMoBtha        (•     ••    )..  IS 00 1 Twalre Moathi 0S    "     )..  SSOO 

(Tbe  above  tacKa  tar  eae  aMMa  aad  apward  aaa  ter  inMlii  carda.) 
Laa4oa  Acaato: 

HiMH.  CDWABoa  a  aam,  t  Draper**  Oardeaa.  S.  O..  am  take  nib- 
•ortolioaa  aad  adTetttMowata,  aod  Mpply  dada  eeftae  e(  tha  paper 
at  11.  aaeb. 

vnxiAM  a.  BAaA.(^l*'>'IAn    H.  dan  a    *  Cm..  Paailehera, 
JlTZTj^n^^T^l  I0«  Wllllai*  atreat,  5I1CW  ¥OHK. 

ioaa  a.  piont.     /  Po„  orrioa  Box  asa. 


CLEARINQ  HOUSB  RBTURNS. 


The  toUowinx  table, 
that  the  total  bank 
Dnitid  8lat«a  for 
b««a    W0.WA.14S 
tl  JBa,«n.475  tbe 


taiamnli,  ato. 


Iba 


o?*aUthaalwriMlMN 


tndicatM 
of  the 
•odiac  tO-daT.  March  10,  hare 
inMN^MS  hat 
laatjaar. 


CUABiiiea. 


Be»  Tor* 

aeatcn 


at.  Laale 

■awonaaaa. 


Ottv  ettlM^  S  tmjM.^ 

Teui  itl  etaaet  >  4ar«.„. 
AUMlea.!  fur - 


taaaaa^mater  waaa. 


isai. 


w.»u.aTa 
4i.in.saa 
iijaoksaa 

is,rrsMe 


s«is,ita.tn 
:i8.T*oa* 


l«<l>4l.tTS 


M.U9,m 

iOi7ta,«7a 

•t.«»>300 

n.rra.tM 
•.Aswae 


4T4.ati 


•I,04I.»«3.M4 

tit.Toi,an 


%VU*M>*t* 


Tbe  foil  daUili  of  claarioKB  for  tba  weak  oorered  hy  the 
abore  ftatrmnit  will  be Kiren  next  8atar<laT.  We  cannot,  of 
courae,  turnUb  them  to-oay,  baak  clearinKa'beinic  niadt-  ii|>  by 
the  rarkme  dcariag  booeae  at  boob  oo  Satordaj,  and  hcno-  m 
tba  abova  tba  laet  tweBtj-foar  boon  of  tba  weak  have  to  t>e 


in  all  caaca  eadaiatad,  aa  wa  fo  to  praaa  Friday  nitfht 
Our  oaoal  dataOad  flgnrta  (br  tba  Brcrkma  weA.  < 
tba  retoma  for  tba  period  andimwttb  aaMrdaj  noon 


we*k, 

r ^ ^  no«:.., 

t.  aa  well  aa  the  eanparatlTe  totala  in  IflW  are  giveo  below. 
Tbe  aiKTef^te  nAangea  ihow  ao  inciaaaa  over  the  pivTin<]<i 
week  of  a  bttia  taoaa  than  cnm>  bundrad  aad  aixtjr-tbrpe  mil- 
<MO  dollare,  the  Iom  at  New  York  being  eight  and  a-quartf^r 
awUona.  Comparad  with  the  comapondbig  period  nf  \»m 
aavaaof  tba dtlaa raoord  gaina.  bat  In  tba  loui  for  tbe  whole 
oooatrr  thcf«  ia  a  daeUna  of  84  8  per  cent.  Tbe  moat  im\*nx.- 
Mt  parceatagea  of  declfna  thia  week  have  been  at  Spokanr, 
71-4  per  o«it ;  N'aahville.  e6-«  ;  Chattanooga.  flD-5 ;  Portlan<l. 
^agoo,  W-0 :  Seattle.  »•>  ;  Milwaukea.  58  ;  Taooma,  49t ; 
»oux  City,  Vl-%,  and  Daover  47-8  oer  caat. 


Wartaie. 


*irot  Iaeia«a4  la  total*. 
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THE 

Bl^rt  A}in  CITY  DEf^flTMtWT. 

Se«  paces  443,  444,  445,  446,  44T  and  448  for  our 

State  and  [City  Oepartment. 

All  »dT«rtiaementa  with  relation  to  State  and  City  BondB 
wQl  Ukewia«  b«  found  on  the  same  and  following  pages. 


A.  nevr  edition  ol  the 

STATE  AUD  CIH  BUfPtEMEUT, 

NTteed  to  as  near  the  day  of  publication  as  possible,  will  be 
iaaued  in  the  month  of  April. 


THE  FINANCIAL  SITUATION. 

It  may  be  perhaps  difficult  to  explain  clearly  the 
gjiurt  in  Wall  Street  the  past  week.  The  indastrial 
conditions  have  in  no  important  particular  changed 
from  those  prevailing  of  late.  General  business  has 
been  on  the  increase  since  the  new  year  opened, 
especially  during  the  last  half  of  February  ;  and  with 
the  winter  past,  the  fall-sown  crops  looking  well,  and 
an  early  spring  assured,  a  much  more  hopeful  feeling 
has  prevailed.  Besides  all  that,  our  railroads  are 
proving  themselves  to  be  in  a  far  stronger  state  than 
general  opinion  had  admitted.  They  are  recuperating 
through  economy,  and  are  showing  that  they  are  able 
to  retrench — an  ability  that  has  latterly  been  gain- 
ing wide  belief.  The  important  feature  of  good  net 
earnings  has  continued  down  to  latest  dates,  even  grow- 
ing more  conspicuously  favorable  day  by  day  ;  while  the 
fact  is  becoming  increasingly  evident  that  smaller 
expenses  now  are  the  product  of  legitimate  and  not 
harmful  economies,  proper  in  times  of  depression 
and  possible  because  of  the  large  expenditures  from 
earnings  during  recent  years  in  bringing  up  the  effi- 
ciency of  the  roads.  A  timely  illustration  is  the  Penn- 
sylvania system,  whose  annual  report  we  analyze  this 
week  in  a  subsequent  column.  That  is  a  typical  prop- 
erty honestly  and  ably  managed,  and  is  now  affording 
ample  evidence  of  the  wisdom  which  has  directed  its 
past  expenditures,  arming  it  with  a  latent  power  to 
help  itself  in  a  time  of  need. 

The  foregoing  are  familiar  facts  to  our  readers,  as  the 
recital  does  not  differ  much  from  our  summaries  the 
past  three  weeks.  But  there  are  also  newer  develop- 
ments. Of  that  character  are  the  reorganizations  of 
suspended  concerns,  some  of  which  have  been  begun, 
and  others  are  in  prospect.  We  mentioned  the  Eich- 
mond  Terminal  last  week — an  immense  property  in 
which  a  vast  amount  of  capital  is  lying  dormant  as  it 
were,  and  depending  upon  which  are  wide  associated 
interests  existing  now  in  possibility  rather  than  in 
actuality.  The  bankers  having  that  property  in  charge 
have  taken  hold  with  a  new  grip,  are  meeting  with  good 
success,  and  believe  the  outcome  of  the  scheme  assured. 
Tke  same  firm,  Messrs.  Drezel,  Morgan  &  Co.,  have 
announced  this  week  the  Erie  reorganization  opera- 
tive, having  received  the  assent  and  deposit  of  more 
than  a  majority  of  each  of  the  classes  of  bonds  em- 
braced in  the  plan.  That  achievement  brings  promise 
of  a  new  life  and  new  energy  to  another  import- 
ant property  and  to  another  large  class  of  in- 
terests. Besides  these,  the  Reading  is  making  good 
progress  in  the  same  direction,  and  it  would  not  sur- 


prise  us  to  hear  soon  of  a  start  to  put  other  de- 
fitnlted  roads  into  the  hands  of  their  security  holders. 

Now,  suppose  we  add  to  the  foregoing  the  new  estate 
into  which  through  the  proceeds  of  the  bond  sale  the 
Treasury  and  the  currency  of  the  United  States  have 
entered.     We  have  written  upon  the  position  of  Gov 
emment  financial  affairs  on  a  separate  page.     WheL 
February  opened  the  Treasury  was  the  weakest  because 
the  most  exposed  point  in  industrial  affairs  throughout 
the  whole  country;  when  February  closed  no  point  was 
better  guarded   or  stronger.     The  reply  no  doubt  will 
be  that  the  difficulty  lies  not  in   getting  a  surplus  re- 
serve, but  in   keeping  it.     True  enough.     "  Keeping 
it,"  too,  is  just  the  essential  point  in  which  the  Treas- 
ury is  proving  its  strength  to-day.     Its  surplus  of  gold 
and  of  currency  has  shown  an  increase  since  March 
came  in  instead  of  the  decrease  which  was  generally 
anticipated.     That  state,  however,  we  do  not  assume 
can  continue  unless  business  should  improve  rapidly. 
We  expect  loss,  but  it  looks  now  as  if  the  loss  would  not  be 
speedy  and  that  the  cash  the  Secretary  has  gathered 
would  last  nntil  returning  industrial  activity  added  to 
the  revenues.     Probably  the  suggestion  will  be  made — 
What  about  gold  exports?    It  is  to  be  remembered  that 
gold  exports  cannot  take  a  dollar  from  the  Government 
cash.     The  banks  may  for  the  time  being  draw  bullion 
out  of  the  Treasury  but  they  must  put  a  dollar  of  cur- 
rency back  for  every  dollar  of  gold  they  draw.     Even 
that  exchange  will  not  be  made  to  an  embarrassing  ex- 
tent, for  the  banks  are  just  as  much  interested  as  the 
Treasury  is  in  keeping  up  the  Government  gold  reserve; 
the  Treasury  likewise  has  the  same  or  greater  power  to 
squeeze  the  banks  and  absorb  their  gold  later  in  the 
season  that  the  banks  have  over  the  Treasury  now. 
But  it  is  folly  to  discuss  that  matter,  for  our  Clearing 
House  institutions  and  the  Treasury  are  at  one  in  this 
matter  and  will  act  together  and  do  only  what  is  best 
for  the  public  good. 

The  truth  and  the  whole  truth  with  regard  to  gold 
exports  is  that  no  one  who  has  an  acquaintance  with 
currency  affairs  in  America  feels  any  fear  from  gold 
exports  so  long  as  ignorant  and  vicious  legislation  can 
be  prevented  at  Washington.  We  are  a  gold  producer, 
and  if  Europe  through  lack  of  confidence  sees  fit  to 
withdraw  more  of  its  capital  from  the  United  States  it 
will  make  our  industrial  recovery  slower,  but  that 
movement  cannot  affect  our  currency  stability.  As  our 
laws  now  stand  the  Government  can  and  will  protect 
the  convertibility  of  the  dollar,  even  though  we  may 
not  at  once  or  for  a  few  years  be  able  to  construct  a 
new  currency  system.  With  reference  to  legislation, 
the  public  also  feels  perfect  security,  because  it  iS' 
satisfied  that  the  country  has  a  President  who  will  not 
allow  any  device  like  the  Seigniorage  bill  to  become  a 
law.  The  purchasing  clause  of  the  18'J0  silver  statute 
has  been  repealed  after  severe  suffering  and  no  action 
that  will  endanger  what  we  thus  so  dearly  purchased 
and  gained  will  be  permitted. 

The  flow  of  currency  to  this  centre  continues,  but  in  very 
much  smaller  volume,  and  the  outflow  is  larger  too» 
Last  week's  bank  statement  showed  that  the  banks  were- 
continuing,  though  in  a  smaller  way,  to  accumulate  both 
cash  and  surplus.  The  specie  was  decreased  $3  89, 300,  but 
legal  tenders  were  increased  11,150,400,  making  the 
gain  in  cash  $761,100  and  the  total  amount  reported 
was  $208,714,200.  The  deposits  fell  off  $1,001,200  and 
the  surplus  reserve  -was  increased  $1,011,400,  making 
this  item '$75,778,900.  Money  on  call  representing 
bankers'  balances  has  continued   to  loan  at  |  of  1  per 
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cent  and  at  1*,  with  the  ayerago  about  1,  at  which 
renewals  have  been  made,  while  banks  and  trust 
companies  quote  2  per  cent  as  the  minimum  and  some 
obtain  3  per  cent.  Time  contracts  were  in  little  better 
demand  daring  the  week,  bat  the  gapply  of  money  did 
not  seem  to  be  affected,  and  the  offerings  continned 
large  from  all  sources,  not  only  from  the  city  but  from 
the  interior.  The  increased  inqairy  was  mainly  due 
to  the  more  active  trading  in  the  stock  market.  Quo- 
tatioBS  are  2  per  cent  for  thirty  to  sixty  days,  2i  per 
cent  for  ninety  days  and  3  per  cent  for  four  to  seven 
months.  Commercial  paper  is  in  good  demand,  but 
the  supply  of  the  best  quality  is  limited  and  other  than 
first-class  names  do  not  sell  freely.  While  business  con- 
tinues so  smftll,  there  is  little  necessity  for  making  paper, 
and  the  prospect  of  immediato  enlargement  of  the 
supply  is  not  good.  Quotations  are  3  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3i@4 
per  cent  for  four  months'  commission  hoase  names  and 
4  to  5^  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  price  of  bar  silver  in  London  rose  early  in  the 
week  from  0?  pence  on  Saturday  to  27^  pence,  but  lat- 
er ii  I'ii  :o  .;  i.  on,  it  is  said,  a  report  that  t500.00u 
worth  of  the  metal  which  was  shipped  to  London  by 
iialmaceda  daring  the  Chilian  revolution  waa  to  be 
•old;  the  price  yesterday  was  27  5-lCd.  India  Council 
hills  commanded  a  little  better  price  at  this  week's 
•ale,  liaving  been  disposed  of  at  1  shilling  2  pence  per 
rupee.  The  Uank  of  England  rate  of  discount  remains 
unchanged  at  2  per  cent.  The  cable  reports  sixty  to 
ninety  day  bank  bills  in  Ijondoa  lidl|  per  cent ;  the 
open  market  rate  at  Paris  is  2  per  c«iit,  at  Berlin  it  is 
1)  per  cent  and  at  Frankfort  1]  per  cent.  According 
to  oor  special  cable  from  London  the  Bank  of  England 
^ned  £298,061  bnllioa  during  the  week,  and  held  at 
the  close  of  the  week  X30,328,58d.  Oar  correspondent 
farther  advises  ns  that  the  gain  was  the  result  of  ship- 
ments to  the  interior  of  Great  Britain  of  £176,00u 
and  imports  of  £474,000,  of  which  i;389,000  were 
bonght  in  the  open  market,  £42,000  were  imported 
from  Egypt,  £29,000  from  lirazil,  £8,000  from  Portu- 
gal and  £0,000  from  India. 

Foreign  exchange  has  been  doll  and  almost  withont 
feature  daring  the  we«k,  bat  the  tone  continaes  gener- 
ally firm.  On  Monday  the  market  was  strong,  being  in- 
fluenced by  a  light  supply  of  eommercial  bills  and  by  a 
demand  to  remit  forapartof  the  Spejerloantothe  Bead- 
ing, held  in  I»ndon,  which  loan  was  paid  off  that  day. 
The  effect  of  this  inqairy  was  felt  on  the  following  day, 
bat  on  Wednesday  the  absence  of  demand  made  the 
msrket  a  little  easier  and  rates  for  actual  business 
were  a  fraction  lower.  On  Thursday  the  current 
demand  from  remitters  caused  the  market  to  become 
firmer,  snd  it  so  closed,  with  an  inquiry  for  cable  trans' 
lers  as  the  feature.  Bankers  were  then  unable  to  say 
whether  thej  would  ship  gold  to-day  or  not,  as  much 
depended  upon  the  tone  of  the  market  for  sterling.  It 
was  reported  early  in  the  week  that  last  Saturday's 
export  had  been  stimulated  by  the  Bi^nk  of  France 
allowing  interest  on  the  gold  in  transit,  but  it  appears 
that  this  course  is  customary  with  that  institution,  and 
BO  new  regnlation  has  been  made.  Yesterday  no  goUl 
WIS  withdrawn  for  shipment,  so  none  will  go  forward 
to-day,  either  to  I^ndon  or  to  the  Continent.  It  wa« 
foand  that  the  export  could  not  be  made  at  a  profit- 
Foreign  exchange  rates,  however,  remained  very  firm. 
The  following  shows  the  rlaily  changes  in  rates  cf 
exchange  by  the  principal  drawerv. 


rri_ 

Hon.. 

Tue»» 

Wed.. 

Than., 

im. 

Mar.  8. 

Mmr.i. 

iimr.9. 

Mar.?. 

Mv.S. 

Mar.». 

Brown  Bro.....{«*Ji:': 

:S« 

g« 

88 

am 

sa 

8» 
88X 

80X 

Bwtaic.  _  JJOltaT*. 
Mwonn  a  Cow  ( auht-. . 

•s« 

s« 

s^-* 

88 

88 
nan 

89)« 

Buk  Bntuh  I  m  (Uyi. 
No.  Amurlca-)  SUthU... 

U^ 

Sm 

88 

BOH 

88 
8*« 

88 

8»« 

88 

Baa 

Buk  of  {MfUTa. 
Montreal .. )  8l«bt_.. 

£« 

s- 

m 

8»M 

S» 

88 

80X 

88 

mi 

Cuudtan  B»nkJ«Cd»r». 
of  Cominarce.  i  Sluhu... 

i?* 

s« 

sr 

88 

88 
8»M 

88 
89« 

naldolbuh.lek- 1 00  <Ut>. 
elh«lB«raOo)8Ubt — 

:!?* 

s« 

istf 

88 

a»H 

88 

6»M 

I-«rdrr,«._|«*J!': 

S« 

88 

88 
89« 

88 
8»« 

88 

The  market  closed  firm  at  4  88  for  sixty  day  and 
4  89|  for  sight.  Bates  for  actual  business  were  4  87^ 
to  4  87i  for  long,  4  88}  to  4  89  for  short,  4  39  to  4  89^ 
for  cable  transfers,  4  86^  to  4  86}  for  prime  and  4  86  to 
4  86|  for  documentary  commercial  bill;.  The  steam- 
ship Gascogne  brought  450,000  francs  in  Spanish  gold 
on  Monday  in  transit  to  Cuba,  and  $130,000  gold  was 
shipped  to  Havana  on  Wednesday.  Yesterday  the 
Trave  brought  4*23,000  francs  gold  in  transit. 

In  the  general  trade  situation  a  feature  of  consider- 
able encouragement  is  the  increase  iuthe  production  of 
pig  iron  which  the  monthly  records  of  the  trade  journ- 
als show  to  b^n  progress.  We  say  this  is  an  encour- 
atdng  featu^  beciuse  it  means  employment  for 
nambers  of  idle  men,  and  also  because  it  means  en- 
larged shipments  over  the  railroads  of  coal,  ook,e,  ore, 
and  the  other  materials  required  in  making  the  iron. 
It  is  a  favorable  sign  in  another  sense,  for  with  prices 
of  iron  and  steiA  products  at  about  the  lowest  fiigares 
ever  reached,  and  thus  exceedingly  unsatisfactory,  the 
starting-np  of  additional  furnaces  is  evidence  that  those 
best  posted  regarding  the  iron  situation  feel  confident 
of  an  early  increase  in  the  demand  for  iron.  According 
to  the  statement  prepared  by  the  "  Iron  Age  "  of  this 
city,  there  were  133  furnaces  in  blast  March  1,  with  a 
weekly  capacity  of  110,l)Jd  gross  tons,  as  against 
only  12^  furnaces  with  a  weekly  capacity  ot 
1>9,242  tons,  on  the  1st  of  February.  Here 
then  we  have  an  increase  in  prodaction  per 
week  of  10,924  tons,  or  at  the  rate  of  over  half  a  millioa 
tons  per  year.  At  110,160  tons  the  weekly  capacity  is 
the  largest  shown  in  any  monthly  statement  since  the 
1st  of  last  July — that  is,  it  is  the  Urxest  since  the  panic 
ooenrred.  The  highest  total  reached  last  year  was  on 
May  1,  when  the  weekly  capacity  was  181,551  tons. 
From  this  there  was  a  deorease  to  153,702  tons  July  1 
and  to  73,895  tons  October  1,  the  Utter  having  been 
the  minimum  figure  in  the  downward  movement. 
From  this  low  total,  therefore,  there  has  been  an  in- 
crease of  3i>,271  tons  per  week,  or  at  the  rate 
roughly  of  two  million  tons  per  year.  Moreover,  the 
"  Age  "  states  that  since  the  opening  of  the  month 
additional  famaoes  hare  blown  in,  and  furthermore 
that  it  is  well  known  that  others  wiU  follow  snit.  Appar- 
ently, however,  ocly  the  largest  and  best  equipped 
plants  find  it  possible  to  produce  iron  at  existing  prices. 
This  is  clearly  shown  by  a  comparison  of  the  number 
of  famaces  in  operation.  Thus  while  now  there  are 
193  famaoes  prodncing  110,166  tons  per  week,  last 
Aagost,  when  the  production  was  only  107,042  tons, 
there  were  1G9  furnaces  in  operation. 

On  another  page  we  review  the  gross  earninf^s  of  our 
nulroads  for  the  month  of  February.  For  the  month 
of  January  the  retamsof  net  earnings  which  have  come 
in  nearly  all  show  a  great  saving  in  expenses  in  manj 
OMes,  bat  not  large  enough  to  avoid  leaving  consider- 
abb  losses  in  net  under  the  great  falling  off  in  gross 
receipts.  The  Atchison  reports  a  rednctionin  expen- 
ses as  compared  with  January  last  year  of  $491,658,  but 
*i  the  decrease  in  gross  was  $675,575,  this  still  leaves  » 
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Ion  of  $183,917  in  net,  the  figures  given  including  the 
yesalU  for  the  St.  Louis  &  San  Francisco ;  for  the  seven 
months  of  iU  fiscal  year  since  the  1st  of  July  the 
Atchison  has  reduced  expenses  in  amount  of  $2,478,- 
706 ;  the  loss  in  gross  in  the  same  period  was  13,832,- 
139,  leaving  a  decrease  in  net  of  $1,353,433.  The 
Denver  &  Kio  Crrande  reports  a  loss  in  gross  for  the 
month  of  $218,008  and  a  loss  in  net  of  $119,441  ; 
for  the  seven  months  since  July  1  this  road 
has  lost  $1,803,745  in  gross  and  $1,015,201  in 
net.  The  Southern  Pacific  for  January  has  oifset  a 
decrease  of  $393,875  in  gross  earnings  to  the  extent  of 
$233,409  by  a  decrease  in  expenses,  leaving  the  loss  in 
net  $160,466.  The  Central  of  New  Jersey  has  $169,- 
670  decrease  in  gross  and$75,619  decrease  in  net;  the 
Kansas  City  Fort  Scott  &  Memphis  (including  the  K.V. 
Clin.  &  Springfield  and  the  Current  River)  $75,904  de- 
crease in  gross,  $28,004  decrease  in  net.  A  few  of  the 
roads  have  done  quite  well.  The  Mexican  Central  has 
•dded  $82,555  to  its  gross  receipts,  $84,300  to  its  net, 
the  figures  being  given  in  Mexican  currency ;  the 
Mexican  National,  with  $67,839  decreasein  gross,  has 
reduced  expenses  $70,578,  making  a  gain  of  $2,739  in 
net ;  the  New  York  Ontario  &  Western,  with  $10,389 
decrease  in  gross,  has  $15,283  increase  in  net ;  the 
Minneapolis  &  St.  Louis  with  $4,494  decrease  in  gross, 
has  $5,965  increase  in  net,  while  the  Oregon  Improve- 
ment has  increased  both  gross  and  net — the  former  $15,- 
614,  the  latter  $11,645.  The  Illinois  Central  for  a  large 
system  has  lost  comparatively  little,  only  $60,558  in 
gross  and  $63,515  in  net ;  the  road  also  shows  only  a 
very  small  loss  in  gross  for  February,  as  will  appear  by 
our  statement  on  another  page.  The  Louisville  New 
Albany  &  Chicago  reports  $29,687  decrease  in  gross, 
$2,224  decrease  in  net ;  the  Kansas  City  Memphis  & 
Birmingham,  with  $3,178  increase  in  gross,  has  $2,765 
decrease  in  net. 

The  following  statement,  made  up  from  returns  col" 
lected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WetkEnAint  Uar.  9,  18»4. 

>r.r.Ban»». 

Shipped  1>» 
S.  r.  Btuiia. 

Net  InteHoT 
Mov»n«nt. 

Ourenor ._..„....... 

•*4 

$4,381,000 
600,000 

•3,606,000 
460,000 

Oaln.    $876,000 
Gain.       60,000 

Total  gold  uid  l«g»l  Mnden — 

•4,881,000 

•3,066,000 

Oain.    $926,000 

Result   with    Sub-Treasury   operations    and    gold 
exports. 

Wuk  tndiniArar.  9, 1804. 


B«nka' Interior  movemeBtiU  above 
Bi2l>'TreaaQry  oporations ......... 


Total  goM  and  leit»lt«ad»r»... 


Into 
Ba.'r\3a. 

$4,881,000 
10,400,000 


•)  6,281.000 


Out  of 
Banla. 


•3.956.000 
13,260,000 


$17,206,000 


lietCltanQt  in 
Bank  Holding$. 


Gain.    $926,000 
Loss.  2.850.000 

Lo9a.$l,928.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


BtaOtol 


■ncland. 

Itanoe 

0«rmui>*..  . 
Aiut.-Hnns'7 

■vain 

Natharlandi.. 
Ilat.Bal«lais* 


3rarc)l  8,  1894. 


OML 


£ 

80.328.685 
e8,(l08,e6» 
84,254,750 


60,659,967 
1M18,«50 


10,273,000  18,221,000 


7.918,000 
4,287,000 
3,151,333 


7,311,000 
7,022.000 
1,575,867 


ToUd. 


S 

30,328,585 
119,268,920 
45,678,000 
26,494,000 
16,229.000 
11.809,000 
4,727,000 


March  9. 1893. 


Sold. 


£ 

27,044.288 
66,223.000 


sutler. 


50,646.000 


84,476,750  11,492,250 


10,389,000 
7,«12.00C 
8,222,000 
3,114,66; 


16.883,000 
5,450.000 
7,140,000 
1,657,333 


lotal. 

£ 

27,044,288 

116,860.000 

45.969,000 

27,272,0(0 

13,062,000 

10,362,00(1 

4.672,000 


Tot. thtl  week  1.18.821.637  94.207.874  2.'>3.02S.511  152.081,705  93.188,683  215.250,288 
Tot.  pr»T.  w'>ll.'i8.558.7S«  94.300.368  252.859.152  102.184.4)8  93,242.583  215.427,031 

*  Tbe  (llTielon  (between  gold  and  silver)  given  In  our  table  of  ool 
•nd  bullion  In  tbe  Bank  ef  Qermany  and  the  Bank  of  Belglnm  is  made 
Iron  the  beat  estimate  wo  are  able  to  obtain ;  in  neither  case  is  it 
elAiined  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  retanis,  merely  reporting  the  total  gold  and  silver,  but  wo 
MUeve  tbe  division  we  make  Is  a  close  approximation. 

HOTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
sot  all  of  the  date  given  at  the  head  of  the  coliunn,  they  are  the  re 
tuns  Issned  neaieit  to  that  date— that  Is,  the  latest  reported  figures. 


THE   TREASURY   SITUATION  IMPROVING. 

The  Treasury  Department  appears  to  have  strength- 
ened its  gold  reserve  recently  and  to  be  keeping  up  its- 
balance  instead  of  losing  it  as  was  predicted.  These 
are  gratifying  and  encouraging  features,  and  if  they  can 
be  continued  tbey  ensure  a  condition  of  greater  promise 
than  expected.  Tue  week  ending  February  24th  covered 
the  period  when  the  deposits  and  adjustments  with 
reference  to  the  Government  bond  sale  were  mostly 
completed.  By  the  daily  report  published  on  that  day 
the  Treasury  cash  holdings  in  sub-treasuries  were 
very  nearly  164  million  dollars,  and  the  cash  including 
the  amount  in  depositary  banks,  179  millions,  with  a 
net  gold  balance  of  106  millions.  There  were  several 
large  accounts  paid  immediately  thereafter  on  claims 
reported  to  have  fallen  due  during  previous  weeks,  the 
payment  of  which  had  been  deferred.  In  this  way  on 
the  first  of  March  the  cash  in  sub- treasuries  and  banks 
had  been  reduced  to  175J  millions,  though  the  net  gold 
had  been  raised  to  106^  millions.  Since  the  first  of 
the  month  all  these  items  have  been  on  the  increase. 
The  report  published  yesterday  gave  the  net  gold  at 
107^  millions,  the  cash  in  sub-treasuries  at  161^  mill- 
ions, and  the  total  holdings,  including  the  amount  in 
bank  depositaries,  at  177  millions.  These  change* 
restore  the  cash  to  within  2  million  dollars  of  the 
amount  reported  February  24  with  the  exception  of  the 
net  gold,  which  is  larger  now  than  it  has  been  any  time 
since  the  bond  sale  and  1^  million  dollars  larger  than 
on  the  last  date  mentioned. 

There  is  no  particular  significance  in  the  foregoing 
facts  except  as  an  indication  that  the  Government  rev- 
enues are  at  the  moment  in  excess  of  the  Government 
disbursements  and  that  consequently  the  Treasury 
cash  has  increased.  This  is  worth  showing  because  the 
general  supposition  was  that  there  would  be  a  steady 
decline  in  the  balance  from  the  start.  All  we  can  say 
is  that  this  unfavorable  anticipation  has  not  been  ful- 
filled. The  first  of  April  an  interest  payment  falls  due 
on  the  4  per  cents  ;  that  will  call  for  about  5^  million 
dollars.  In  olden  times  it  was  the  custom  to  accumu- 
late a  surplus  during  March  sufficient  to  meet  this 
extra  out-go.  It  would  be  a  remarkable  circumstance 
under  present  industrial  conditions  if  the  revenue  this 
year  proved  sufficient  to  secure  that  result ;  of  course 
that  is  not  anticipated.  The  gold  exports  now  in  prog- 
ress will  have  no  effect  in  diminishing  the  balance ; 
they  will  be  a  tax  on  the  gold  reserve,  but  only  to  the  ex- 
tent that  the  banks  by  paying  the  exporters'  checks  in 
legal  tenders  throw  the  burden  of  providing  for  the 
shipments  upon  the  Treasury.  Moreover,  if  concurrently 
Government  revenues  increase,  the  power  of  gold 
exports  to  weaken  the  Treasury  situation  would  be 
materially  restricted.  Some  of  our  London  friends 
appear  to  think  that  currency  stability  will  necessarily 
be  endangered  in  the  event  of  an  outflow  of  that 
metal  this  spring.  That  is  a  mistaken  idea.  Such  a 
movement  will  no  doubt  make  the  return  of  confidence 
and  business  recuperation  slower.  But  the  currency 
panic  was  an  event  which  grew  out  of  conditions  that 
are  past  and  cannot  recur  without  new  legislation  of  a 
disturbing  nature. 

It  will  be  interesting  to  note  the  change  in  the 
Treasury  situation  which  the  bond  sale  has  introduced. 
Nearly  seven  months  have  elapsed  since  the  net  gold 
holdings  got  below  the  100-million  figure.  In  the  report 
published  August  19,  1893,  that  item  was  given  at  net 
$100,079,483,  but  the  next  day  it   was  reported  at 


March  10,  18M.] 


THE    CHRONICLE. 


411 


♦99,889,001.  That  was  not  the  first  time  gold  fell 
below  the  100-million  limit  but  the  last  time  it  tonched 
that  figure  prior  to  the  bond  sale.  The  first  drop  below 
100  millions  appeared  in  the  daily  statement  of  April  25 
when  the  nat  gold  was  reported  at  t95, 432,357;  on  the 
preTions  day,  April  24,  it  had  been  reported  at  $100,- 
734,131.  After  August  19  there  was  no  recovery;  on 
the  contrary  there  was  a  steady  decline,  the  total  get- 
ting down  to  $89,926,693  on  October  7th,  to  $80,891,- 
600  on  December  30th,  and  to  $68,971,622  on  January 
20th.  The  condition  of  the  Treasury  at  the  opening  of 
buainess  on  the  first  of  each  month  beginning  with 
December  1  has  been  as  giren  below,  stated  in  our 
usual  form. 

Ok.  l.'HL   /m.l.'M.    nk.l.ti.    Jtck.l.-M. 
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The  forgoing  comparison  indicates  a  radic«l  cban  gc 
since  the  first  of  February.  No  reriral  of  business 
because  no  restoration  of  confidence  was  possible  as 
matters  stood  a  month  ago.  That  bar  to  progress  has 
been  removed.  Add  to  the  foregoing  that  business 
is  now  increasing.  Whether  it  has  increased  or 
will  increase  sufficiently  fast  to  oanie  any  speedy 
expansion  in  the  UoTernment  rerenoe  we  do  not 
undertake  to  say.  All  we  can  affirm  u  that 
for  the  first  week  of  March  the  facta 
aboTe  set  out  show  the  Treasury  b«Unoe  has 
increased  and  that  the  Treasury  poaition  has  conse- 
quently strengthened.  If  we  compare  Febniary  1  with 
the  daily  report  under  date  of  March  8,  we  find  that  the 
net  gold  is  nearly  42  million  dollars  Ivger,  the  cash  in 
sub-treasuriaa  63  millions  more,  and  cash  including 
amount  held  by  depositary  banks  53^  millious  more. 
In  other  words,  although  the  Secretary  made  some 
rery  large  disbursements  immediately  following  the 
bond  sale,  ami  although  his  disbursements  prior  to 
Febraary  1  were  daily  running  in  excess  of  his  receipts, 
he  has  on  hand  to-day  very  nearly  all  he  realized  from 
that  transaction. 

It  seems  that  one  amall  aaiount  of  bonds  allotted  was 
BOt  taken,  but  wat  iubeequently  placed.  With  thai 
exception  all  the  deposits  bat  about  eight  hundred 
Ukoosand  dollars  were  completed  before  the  first  of 
]f»rch,  and  yet  the  delivery  of  the  bonds  does 
■ot  appear  to  have  been  finished  at  that  time. 
The  debt  statement  issued  February  28  reports 
the  new  fives  then  outstanding  at  only  $40,831,150. 
This  Beans  simply  that  the  deposit  certificates  had  not 
eone  in  except  to  that  amount  The  bonds  had  been 
paid  for  and  were  drawing  interest,  the  Treasury  hav- 
ing the  cash.  As  the  new  fives  are  dated  the  first  of 
February,  th3  interest  days,  which  are  quarterly,  differ 
from  any  of  the  other  Ooremment  isroes.     That  is  not 

•  fact  of  great  importance  with  so  small  an  amount 
•atatanding.  It  is  though  significant  of  the  system 
■ore  recently  practiced  of  distributing  all  Treasury 
iSrtninements  through  the  year  in  equal  monthly  parts. 
For  large  periodic  payments  oorreapondingly  large 
■ccnmulations  of  cash  in  the  Treaaory  have  to  be 
■Ade.     The  accumulations  for  intereat  used  to  be  quite 

•  disturbing  factor  in  the  money  market.  Only  a  short 


time  since  pension  payments  were  also,  and  for  a 
similar  reason,  a  source  of  irregularity  in  the  rates  for 
money,  the  payments  being  quarterly ;  but  now  they 
are  made  as  nearly  as  practicable  in  equal  monthly 
instalments. 


THE  PENNSYLVAmA  IN  A  TEAR  OF 
DEPRESSION. 
In  good  years  and  bad  years  alike  the  Pennsylvania 
Railroad  gives  evidence  of  the  magnitude  of  its  oper* 
ations  and  the  strength  of  its  position.  The  year  189S 
was  a  remarkable  one  in  more  respects  than  one.  At 
the  very  outset  the  Pennsylvania  in  common  with  other 
roads  had  to  contend  with  a  winter  of  exceptional  and 
extraordinary  severity.  The  effect  may  be  judged  fnm 
the  fact  that  taking  merely  the  lines  directly  operated 
east  and  west  of  Pittsburg,  there  was  a  loss  in  net  earn, 
ings  in  the  first  three  months  of  the  year  of  as  muoh 
as  $1,839,822.  Hardly  had  the  road  made  good  these 
loMee  when  the  panic  came  and  overwhelmed  all  busi- 
ness interests.  This  has  been  followed  by  a  i>eriod  of 
great  depression  in  trade  and  industry.  The  depression 
has  been  especially  pronounced  in  the  iron  and  steel 
trades,  and  thus  the  Pennsylvania  has  felt  it  moat 
keenly,  for  its  lines  run  through  and  grid-iron  the  very 
heart  of  the  iron  producing  sections.  The  losses  in  the 
classes  of  traffio^erived  from  that  source — ooal,  coke« 
ore,  iron,  Ac. — must  have  been  perfectly  enormous. 

Yet,  now  that  wo  have  the  annual  report  and  the  re- 
sults for  the  twelve  months,  it  is  seen  that  notwith- 
standing these  adverse  conditions  the  road  has  come 
through  the  year  in  good  shape,  and  is  able  to  make  a 
very  encouraging  exhibit.  la  fact  the  impression 
which  thus  influences  have  left  upon  income  must, 
all  thiagioonsidered,  be  regarded  as  surprisingly  smalL 
With  the  new  road  acquired  during  1893,  to  which  we 
shall  presently  allude,  the  Pennsylvania  system  com- 
prises about  8,800  miles,  represented  by  140  corpora- 
tions, and  the  aggregate  capital  in  shares  and  bonds 
of  this  mileage  is  roughly  $815,000,000 — from  which 
we  get  an  idea  at  once  of  the  sis*  and  magnitude  of 
the  Pennsylvania  system,  and  the  extent  of  the  invest- 
ment interests  connected  with  and  dependent  upon  it. 
Much  of  this  mileage  is  separately  operated,  and  the 
accounts  of  the  Pennsylvania  embrace  only  the  in- 
come and  finances  of  the  lines  directly  operated,  the 
results  for  the  remaining  mileage  appearing  as  divi- 
dends upon  the  stock  and  bonds  held  by  the  company. 
One  general  statement,  however,  is  giren  to  show  the 
gross  and  net  earnings  of  the  whole  system — ^1  except 
the  newly  acquired  mileage,  the  purchase  of  which  was 
not  concluded  until  the  cloae  of  the  year.  These  totals 
for  1893  when  contrasted  with  the  totals  for  the  years 
preceding,  as  is  done  in  the  following,  become  very  in- 
teresting and  instructive. 

Au.  u*m  owHD  oa  covraoiAso  SAn  ua>  wb«t  or  rrmBoaa. 
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Here  we  see  that  on  the  whole  system  there  was  a 
loss  roughly  of  four  million  dollars  in  gross  earnings 
and  of  one  million  dollars  in  net  earnings.  For  an 
ordinary  company  this  would  be  a  heavy  falling  off, 
and  yet  in  this  case  we  are  dealing  with  totals  of  such 
magnitude — the  aggregate  of  the  gross  even  after  the 
decrease  being  over  130  million  dollars  and  the 
aggregate  of  the  net  over  3^  million  dollars — that  in 
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ratio  the  falling  off  is  less  than  3  per  cent  in  both  gross 
and  net.  Note  also  one  other  fact.  Though  gross  in 
1893  fell  off  4  million  dollars,  this  follows  a  gain  in 
1892  of  4i  million  dollars.  In  other  words,  with  all 
the  depression,  the  company  did  not  lose  quite  as  much 
as  it  had  gained  in  the  year  preceding,  and  the  1893 
gross  standsas  thehighest  in  the  company's  history  with 
the  single  exception  of  that  for   1892;  moreorer   the 

1892  increase  had  been  simply  the  culmination  of  a 
long  series  of  increases,  and  if  we  go  back  no  farther 
tian  1889  we  find  that  as  against  135  million  dollars 
tot  1893  (after  the  reduction  of  four  million  dollars 
from  1893)  the  total  then  was  over  12  million  dollars 
less,  or  only  $122,917,337,  while  in  1888  the  aggegate 
was  but  1116,509,292.  In  brief,  after  most  decided 
and  uninterrupted  progress  for  many  years,  the  loss  in 

1893  has  been  less  than  the  latest  prerious  year's  addi- 
tion, and  the  total  stands  12  million  dollars  larger  than 
that  for  1889  and  18^  million  dollars  larger  than  that 
lor  1888. 

In  the  net  the  comparison  is  not  quite  so  good,  since 
owing  to  the  great  increase  in  expenses  which  had  oc  - 
cnrred  in  1892  the  net  for  that  year  had  shown  a  de- 
crease notwithstanding  the  large  gain  in  gross,  and  the 
present  decrease  is  therefore  additional  to  that  de- 
crease. Nevertheless  the  showing  is  better  than  had 
been  expected  in  view  of  the  loss  in  the  gross,  for,  as 
•we  see,  the  normal  state  is  one  of  growth,  and  with 
things  gauged  to  such  a  basis  it  is  no  easy  task  to 
make  a  change  to  a  new  condition.  In  the  latter  part 
of  the  year,  however,  the  management  adopted  a  most 
rigid  system  of  economy,  and  this  enabled  it  so  largely 
to  overcome  the  falling  off  in  gross  receipts. 

Doubtless  a  further  considerable  falling  off  in  gross 
earnings  the  current  year  must  be  looked  forward  to — 
unless  indeed  the  business  situation  should  change  de- 
cidedly. This  raises  the  question  how  far  the  manage- 
ment can  carry  their  policy  of  retrenchment  without 
detriment  to  the  property.  The  above  table  is  useful 
in  furnishing  an  answer  to  the  query.  Notwithstand- 
ing the  reduction  of  nearly  three  million  dollars  in  the 
expenses  as  compared  with  1892,  the  ratio  of  expenses 
to  earnings  for  1893  stands  at  70*70  per  cent.  The 
statistician  of  the  Inter-State  Commerce  Commission, 
in  his  report  just  issued  for  the  year  ending  June  30, 
1892,  makes  the  ratio  of  expenses  to  earnings  for  the 
■whole  railroad  system  of  the  United  States  66-67  per 
cent.  Thus  the  Pennsylvania's  ratio  is  much  higher 
than  the  general  average.  Another  way  of  ar- 
riving at  a  conclusion  as  regards  the  possibility 
of  lower  expenses  is  to  compare  the  1893 
ratio  with  that  of  some  of  the  earlier  years. 
Suppose  we  compare  with  1887.  In  that  year 
gross  was  $115,515,506,  net  $38,277,424,  so  that  the 
ratio  of  expenses  then  was  only  66-86  per  cent,  as 
against  70*70  per  cent  for  1893.  Under  the  economies 
being  enforced,  it  would  not  be  very  strange  if  the  ratio 
should  again  approach  the  former  figure,  for  the  com- 
pany, as  we  know,  made  very  liberal  outlays  on  expense 
account  during  the  years  of  prosperity.  The  idea  of 
course  was  to  raise  the  standard  and  efficiency  of  the 
property,  so  as  to  be  able  to  meet  the  steady  reduction 
in  the  compensation  received  for  transportation  work 
by  a  reduction  in  the  cost  of  rendering  the  service. 
Some  extra  outlays  on  expense  account  were  also  made 
in  preparation  for  the  traflBc  expected  from  the  World's 
Fair.  There  is  no  need  or  occasion  for  such  outlays 
now,  and  hence  it  will  be  possible  to  reduce  the  ratio 
of  expensies  and  yet  maintain  the  nToperty  in  a  full 


State  of  efficiency  and  without  impairment  of  the  exist- 
ing high  standard.  On  the  basis  of  the  late  year's  earn- 
ings, a  reduction  of  4  per  cent  in  the  ratio  of  expenses 
to  earnings  would  mean  a  saving  of  over  five  million 
dollars.  The  inference  therefore  is  that  losses  in  gross 
receipts,  if  continiied,  can  be  met  by  very  considerable 
reductions  in  expenses,  which  is  of  course  a  feature  of 
great  encouragement. 

But  what  was  the  relation  of  iacome  to  charges  and 
dividends  in  the  late  year — i  year  of  depression.  The 
company's  income  statement,  as  already  said,  embraces 
the  lines  directly  operated  east  of  Pittsburg,  with  th» 
return  received  on  the  investments  in  other  parts  of" . 
the  system.  The  dividends  paid  during  the  year 
amounted  to  5  per  cent  in  cash  and  to  2  per  cent  in 
stock,  the  latter  being  paid  out  of  accumulated  surplus. 
We  find  that  earnings  for  1893  were  suflBcient  to  meet 
the  amount  of  the  cash  dividend  and  to  provide  for 
extraordinary  expenditures  of  $2,163,210  incurred  in 
straightening  lines,  improving  grades,  etc.,  (this  being 
apart  from  the  ordinary  expenditures,)  and  yet  leave  a 
surplus  on  the  operations  of  the  twelve  months  of 
nearly  a  million  dollars.  In  exact  figures  the  surplus 
is  $911,108.  The  company  also  received  during  the 
year  in  settlement  of  sundry  accounts  the  sum  of 
$1,640,673,  and  if  we  add  this  to  the  $911,108  surplus,, 
even  the  2  per  cent  stock  dividend  is  fully  covered.  In 
other  words,  out  of  the  year's  income  it  was  possible  to 
provide  not  only  for  the  5  per  cent  cash  dividend,  bat 
the  2  per  cent  stock  dividend  as  well,  and  this  after 
allowing  for  extraordinary  expenditures  of  over  two 
million  dollars,  leaving  the  accumulated  surplus  to  the 
credit  of  profit  and  loss  slightly  larger  at  the  end  of 
1893  than  at  the  end  of  1892,  the  total  now  being 
$26,478,152. 

This  is  certainly  a  gratifying  showing  for  a  year  of 
depression,  the  more  so  as  there  was  a  further  decline 
in  the  freight  rate  received,  this  being  only  6-14  mills 
per  ton  per  mile  on  the  lines  east  of  Pittsburg  and  Erie 
for  1893,  against  6-26  mills  for  1893,  making  it  the 
lowest  without  exception  in  the  entire  history  of  the 
company.  The  report  well  says  that  such  satisfactory 
results  were  rendered  possible  only  by  the  conservative 
policy  that  has  been  pursued  in  the  management  of  the 
properties  and  by  the  liberal  expenditures  in  renewals 
and  improvements,  which  permits  a  rigid  system  of 
economy  to  be  enforced  in  times  of  great  commercial 
depression,  and  furthermore  that  it  can  only  be  by  a  con- 
tinued adherence  to  this  policy  that  the  properties  of 
the  system  can  be  preserved  in  strong  and  efficient  con- 
dition, so  that  the  duties  of  the  company  to  the  public 
can  be  properly  discharged,  and  at  the  same  time  suit- 
able returns  be  made  to  the  shareholders.  It  daserves  to 
be  noted  that  on  the  lines  east  of  Pittsburg  and  Erifr 
which  are  directly  operated  the  ratio  of  expenses  to 
earnings  did  not  differ  materially  from  that  for  all  the 
lines  owned  and  controlled  both  east  and  west,  being 
70-80  per  cent.  If,  further,  we  should  add  the  $2,- 
163,210  spent  for  extraordinary  renewals  and  improve- 
ments during  1893,  the  ratio  would  be  as  much  as  73-35 
per  cent,  which  of  course  emphasizes  what  has  already 
been  said  regarding  the  possibility  of  reducing  expenses 
for  a  time  without  allowing  the  property  to  run  down. 

The  yearly  capital  requirements  of  such  a  system  as 
the  Pennsylvania  are  of  course  very  large  during  periods 
of  prosperity  and  •  active  business.  In  reviewing  the 
results  for '1892,  twelve  months  ago,  we  noted  that  the 
outlays  during  that  year  had  been  nearly  17  million 
doUiartf— namely  -19,969,480  oil  the  lines  east  of  Pitts- 
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burg  and  Erie  and  ♦7,001,940  on  the  lines  west  of 
Pitteburg  and  Erie— and  this  waa  independent  of  the 
new  car-tnut  obli<i(atioB8  iasued.  In  the  late  year  the 
expenditures  for  construction  and  equipment  on  the 
lines  east  of  Pittsburg  reached  $9,664,331  and  the  ex- 
penditures on  the  lines  west  of  Pittsburg  #4,523,043,  or 
about  14^  million  dollars  together.  No  new  car  trusts 
were  issued  during  1893,  and  the  gross  amount 
of  the  certificates  is  reported  the  same  as  at  the  end  of 
1892,  while  the  net  amount  (all  lines)  has  been  re- 
duced 11,800,000.  The  company  issued  12,496,550  of 
new  stock  daring  the  year  (for  the  stock  diridend)  and 
increaaed  its  bonded  debt  in  the  net  amount  of  14,978,- 
913.  On  the  western  lines,  to  provide  funds  for  the 
sew  capital  expenditures  and  also  for  the  purchase  of 
the  new  lines  acquired,  the  Pennsylrania  Company  sold 
$7,000,000  of  the  consolidated  4^  per  cent  bonds  of  the 
Pittsburg  Cincinnati  Chicago  &  St.  Lonis  held  in  its 
treasury. 

The  new  mileage  added  to  the  system  in  1893  was 
larger  than  for  many  prerioni  years.  The  company 
purchased  a  large  portion  of  the  capital  stock  of  the 
Terre  Haute  &  Indianapolis,  giving  it  control  of  the 
line  to  St.  I^uis.  This  carries  with  it  also  the  control 
of  the  Terre  Ilauta  &  Logansport  and  the  Terre  Ilaute 
&  Peoria.  The  Pennsylvania  likewise  acquired  the 
ownership  of  a  majority  of  the  stock  of  the  Toledo 
Peoria  &  Western,  connecting  the  Pittsburg  Cincinnati 
Chicago  &  St  Louis  with  the  Burlington  &  Quincy  and 
Other  Wettera  lines.  The  statement  ic  made  that 
negotiations  ard  pendmg  with  the  Qoincy  "  for  such 
joint  ownership  and  management  of  this  property  as 
will  be  to  the  mutual  interest  of  both  oompaniet,  and 
enable  them  to  take  advantage  of  ita  important  geo- 
graphical petition."  The  Cleveland  &  Marietta  is  an- 
other line  which  was  acquired  during  the  year,  and  the 
expectation  is  that  through  it  the  Pennaylvania  will  get 
a  firmer  hold  on  the  coal  traffic  destined  to  Toledo  and 
the  State  of  Michigan.  The  aggregate  of  theae  acqui- 
sitiona  ii  965  milee.  They  were  considered  neccnary 
to  the  protection  of  the  intereata  of  the  weatem  lines  of 
the  Pennsylvania,  and  the  report  sayi  it  waa  deemed 
more  advisable  to  secare  their  control  by  direct  pur- 
chase than  through  lease.  Their  operations,  as  already 
stated,  are  not  included  in  the  results  for  1803. 

With  regard  to  the  current  liabilitiee,  the  Pennsylvania 
operatee  and  controls  so  many  roads,  and  its  business  is 
of  such  vaat  magnitude,  that  the  totals  of  the  onrrent 
obligations  are  neosssarily  at  all  timea  large.  Thus  the 
balanoaa  dne  on  traffic  account  and  other  than  traffic 
affn^gated  December  31,  1893,  110,519,801,  this  being 
I  ',133,191  more  than  at  the  cloee  of  the  previous  year. 
Pay-rolls  and  vonchera  aggregated  $4,828,006,  being 
$1,879,203  lees  than  in.  the  previona  year,  and  there 
were  various  small  items,  raising  the  grand  total  of  the 
current  liabilitiea  to  21|  million  dollars.  On  the  other 
side  of  the  balance  sheet  the  items  are  of  corresponding 
■lagnitude.  For  instance  advances  to  other  companies, 
though  having  been  reduced  during  the  year  in  the 
•nm  of  $3,669,665,  still  amonnt  to  $7,629,461.  Then 
the  company  had  8^  million  dollars  of  cash  here  and  in 
London.  The  management  points  out  that  upon  the 
Int  evidence  of  change  in  the  business  situation  work 
VM  suspended  on  all  new  construction  and  equipment, 
■id  economies  iostitated  in  every  branch  of  the  service, 
tint  this  policy  has  resulted  in  maintaining  the  finances 
in  good  condition,  and  that  the  same  policy  will  be 
parsued  during  the  present  year,  unless  the  return  of 
prosperity  should  warrant  a  departure  from  it. 


RAILROAD     GROSS    EARNINGS    FOR 
FEBRUARY. 

The  February  exhibit  of  railroad  gross  earnings  is  olt 
the  same  character  as  the  exhibits  for  the  months  itn- 
mediately  preceding — that  is,  decidedly  unfavorable. 
Bat  in  this  the  showing  simply  reflects  the  greatly  dis- 
turbed and  contracted  state  of  trade  and  bnsiness.  Itk 
the  past  the  changes  in  earnings  (apart  from  the  iHit> 
oral  growth  incident  to  the  development  of  the  coan- 
try)  have  been  very  closely  connected  with  the  agriCuI- 
toral  situation  and  the  movements  of  the  crops;  and  it 
has  been  the  custom  to  study  these  movements  very 
elosely  on  that  account.  But  the  experience  o£ 
recent  months  has  demonstrated  that  the  volnmb'' 
of  the  merchandise  and  general  industrial  tonnage 
is  of  vastly  more  importance  to  the  carrying  interest 
than  the  crop  situation  and  the  movements  of 
the  products  of  the  soil.  Thus  it  is  that  the 
present  great  depression  in  trade  is  having  such  » 
marked  effect  upon  the  earnings  of  our  roads,  and  this 
must  continue  to  bo  the  situation  so  long  as  confidence' 
remains  disturbed  and  trade  conditions  do  not  improve. 

It  had  been  hoped  that  February  would  yield  bettar 
comparisons  with  last  year  than  other  recent  months.- 
Bat  our  statement  shows  a  falling  off  of  $4,654,203, 
or  12'54  per  cent,  this  comprising  123  roads  operating 
95,945  miles.  In  January  the  decrease  was  $4,819,853> 
or  12-25  per  cent;  in  December,  $6,474,337,  or  13-8$ 
per  cent.  The  returns  of  the  separate  roads  ar» 
more  generally  unfavorable  than  in  any  other  month. 
Out  of  the  whole  123  roads  included  in  our 
table,  105  contribute  to  the  falling  off,  18^ 
roads,  large  and  small,  comprising  all  that  ar» 
able  to  show  an  inoreaae,  and  these  mostly  in 
insignificant  amoants.  We  think  there  has  been  no 
other  month  when  the  proportion  of  roads  showing  an 
increase  was  so  small.  To  be  sure,  the  weathet  condi- 
tions were  leas  favorable  than  in  the  previous  month, 
there  having  been  a  short  period  when  roads  in  differ' 
ent  parts  of  the  country  had  their  traffic  movements  in- 
teimpted  by  snow  storms.  But  we  are  comparing 
with  a  month  last  year  when  the  weather  condition* 
were  extremely  adverse,  and  as  between  these  two  year* 
the  advantage  was  very  decidedly  in  favor  of  the  pres- 
ent year.  So  bad  indeed  was  the  weather  in  1893  that 
oar  statement  then  actually  recorded  a  decrease  in  tbo 
aggregate,  though  the  falling  off  at  that  time  followed 
also  in  part  from  the  fact  that  February  1803  had  one 
less  day  than  February  1892,  the  latter  year  having  bee& 
a  leap  year.  It  is  this  decrease  last  year  whish  give» 
especial  significance  to  the  further  decrease  the 
present  year,  and  in  such  large  amount  too. 

Bat    it    was    not    alone    the  trade    sitaation    that 
was   unfavorable   the    present    year;    most   of    the 
other     general     conditions    were    also    unfavorable. 
Thus  in  the  West  the  grain  movement  on  the  whole 
was  smaller  than  in  1893,  though  at  special  points  and 
in  special  cereals  there  was  an  increase,  with  an  in- 
crease also  in  the  live  stock  movement.     In  the  Sinth 
the  cotton  movement,  while  likewise  irregular,    was 
below  that  of  1893.     Itesides,  there  were  rate  disturb- 
ances in  nearly  all  parts  of  the  country — in  the  South,, 
among  the  trunk  lines  and]  between  some  of  the  West-^ 
em  and  trans-Continental  roads,  though  an  exceptioB' 
must  be  made  in  the  case  of  competitive  rates  between' 
the  Great  Xorthem  and  the  Northern  Pacific,  where- 
higher  schedules  seem  to  have  ruled  than  those  of  4 
short  time  back. 
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BBCEUTS    OF   COTTON  AT   SOUTHERN    PORTS   IS   FEBRCAar,  AND    FBOM 
JASUARI  1  TO  MARCH   I,  1894,  1893  aho  1892, 


No  doubt  the  reduced  losses  reported  by  certam 
leading  roads  give  the  impression  that  an  improvement 
hM  occurred.  A  candid  consideration  of  the  facta 
does  not  warrant  this  conclusion.  The  Northern 
Pacific  has  a  decrease  of  only  1288,129,  which  by  the 
side  of  the  heavy  decreases  shown  in  some  other  recent 
months  looks  very  small.  But  the  roads  in  the  North 
Pacific  Coast  section  suffered  very  severely  from  the 
weather  last  year,  and  the  present  decrease  follows  an 
even  heavier  decrease  in  1893,  so  that  at  $894,782  for 
1894  the  earnings  compare  with  $1,538,018  for  1892. 
The  Canadian  Pacific  for  1894  reports  earnings  of 
$1,153,000,  against  $1,260,323  for  1893  and  $1,456,369 
for  1892.  So  also  the  decrease  of  $281,061  on  the  New 
York  Central  follows  a  decrease  of  nearly  a  quarter  of 
a  million  dollars  in  1893.  The  Central  likewise 
operates  about  300  miles  more  road  than  a  year  ago, 
though  most  of  this  yields  only  very  light  earnings ;  it 
deserves  to  be  noted  that  the  1894  earnings  of  the 
Central  now  evidently  include  the  results  on  the  New 
York  &  Northern. 

Tlie  heaviest  losses  however  the  present  year  come 
from  the  Southwest,  the  Atchison  system  (including 
the  St.  Louis  &  San  Francisco)  reporting  $  608,452 
decrease  and  the  Missouri  Pacific  $429,280  decrease. 
Several  of  the  other  Southwestern  roads  have  also 
sustained  very  considerable  losses,  as  for  instance  the 
Texas  &  Pacific  and  the  International  &  Great  Northern. 
In  the  South  the  Louisville  &  Nashville  has  fallen 
$354,398  behind,  the  Caesapeake  &  Ohio  $104,968 
behind,  the  Norfolk  &  Western  $98,204  behind,  &c. 
The  following  is  our  usual  list  of  the  changes  exceeding 
$30,000,  whether  gains  or  losses.  It  will  be  observed 
that  the  Mexican  Central  stands  alone  in  the  increase 
column. 


PalMCIPAL  CHANOES  IN  GROSS 

Increaae*.  i 

Mazloaii  Ceotral. $92,186 

Decreaaea. 

Atoh.Top,&8.F,(2r'ds)  $608,452 

Ho.  PaclUc 429,280 

Ixraisv.  &  NasliT 354.398 

NoTtheru  Pacilio    288,12!) 

N.  Y.  Central  &  H.  R..  281,081 

Denver  &  Rio  Grande.  171,300 

Ohlc.  Mil  &et.  Paul..  170,128 

Wabash 156,931 

Texas  di  Pacific 115,831 

Grand  Trunk    .  109,797 

Canadian  Pacific 107,323 

Che».  *  Oblo 104,9«8 

Int.  <I[  (treat  NortbeiD.  104,188 

Chic.  Rock  Isl.  <k  Pac..  99,978 

Norfolk  4  Western. . . .  98,204 

Clev.  Cln.  Chic  *8t.L.  84,302 

8t  Loula  SouUiwesfn.  82,129 


EARNINQS  IN   FE  IRCARY. 

Decreases. 

Kan.  C.  Ft.  8  &  Mem.  $80,221 

Col.H.V.&Tol 78.506 

Chic  &  East  Illinois..  66,768 

Tol,  &  Ohio  Central...  66,702 

Rich.  &  Danville 65, ISO 

Chic.  Great  Western  . .  63,H.=>1 

(it.  Northern  (3  rds.)..  62,«19 

West.  N.  Y.  &  Penn ...  58,718 

Lake  Erie  &  Western. .  52.8;S2 

Bait.  &  Ohio  Southw'n  50,253 

Louisv.  N^.  Alb.  &  Chic.  47,326 

Louisv.  E.  *  8t,  Louie,  35,834 

"Chic.  &  Grand  Trunk.  32.:si2 

PlttB.  A  Western 30,779 

♦EastTenn.  Va.  &  Ga.  30,713 

South  Carolina 30,229 

Total    (representing 
36  roads) $4,219,447 


'  For  three  weeka  of  the  month  only. 

We  have  already  stated  that  the  cotton  movement, 
while  irregular,  was  smaller  than  in  1893.  Tue  receipts 
at  the  Southern  ports  aggregated  284,733  bales,  against 
267,179  bales,  but  the  gross  shipments  overland  were 
ouly  73,495  bales,  against  100,064  bales  in  1893  aod 
165,393  bales  in  1892.  It  will  be  seen  from  the  sub- 
joined table  that  the  port  receipts,  though  slightly 
larger  than  in  1893,  were  less  than  half  those  for  the 
corresponding  month  of  1892,  when  the  total  reached 
u  much  as  596,917  bales,  as  against  only  284,733  bales 
how. 


•*lT«aton bales. 

■1  Paso,  is 

Raw  Orleaofl... 

Mobile. 

fllorlda 

Savannah 

Bnuuwlck,  fta ». ... 

Oharleston 

PortBoyal,  Ac 

Wllmlnjftoa 

Waatalngton,  Ac 

Norfolk 

Wsat  Point,  Ac- 


Ftbruary. 


Sinfe  Januarv  I. 


18M.         189S 

ssoso 

1,787 

llg,83» 

7,684 

887 

4t,«»0 

«,i8» 

10,909 

18,469 

7.M2 

10 

22,188 

20,890 


£9,8»S 

2,M0 

124.420 

7,981 

1,0M 

80,619 

1.796 

9.270 

101 

2,448 

70 

18,419 

S,7S4 


189«. 


90.881 

3,824 

308,8««' 

28,173' 

1,041  j 

61,877 

14,147 

23,82«j 

123 

7.247 

266 

31,112 

88.686 


1894. 


130.013 

4,896 

8«»,401 

32.934 

8.876 

131,929 

12399 

41,081 

18,758 

26,398 

41 

72,892 

66,814 


Total 281,733     287.179     698.947;    902,058     871,720  1,194,443 


189:>.        1892. 

"u8,oS 

8,102 

318.796 

21,435 

5,781 

73.874 

11.892 

21,120 

101 

14,999 

152 

3e,29t 

18,107 


With  regard  to  the  grain  movement,  Chicago  fared 
better  than  the  other  primary  markets,  as  notwith- 
standing a  decrease  in  the  wheat  receipts  the  total  of 
all  grain  arrivals  was  1^  million  bushels  larger  than  in 
the  same  month  of  the  previous  year. 

KB0BIPT8  AT  CHIOAOO  DDRIMO  FEBBUABT  AND  SINCE  JANUABT  1. 


Fettruary- 

Since  January  1. 

1894.           1893. 

1892. 

1894. 

1893. 

1892. 

Whaat.bu«h. 

950,403      2,696,767 

1,699,246 

2,715,968 

7.861.917 

3,871,719 

Com.. .bush. 

7,»38.60«      4.480,094 

4,426,476 

17,001,748 

8,789.120 

8.3S6,80J 

Oats.,  bush. 

3.968.412 

3.839,252 

4,884,273 

8.888,133 

9,328.926 

9.166,844 

aye.,  .bush. 

86,234 

146,365 

2«0,746 

260.901 

384,878 

606,086 

Barley.bUBta. 

1.820,273 
'l7,2M,^ 

1.271,655 
12,733,153 

1,360,904 
12,480,643 

2,497,715 

2,712,794 

2334,832 

Total  (Train 

81,304,480 

29,017,639 

24,207,682 

rioar..  bbli. 

230,1!90 

474,227 

509,619 

693,289 

878,301 

1,039,829 

Pork....bblB. 

949 

90 

2,070 

2,384 

376 

4.274 

Outm'U.lbB. 

8,080,798 

8,076,458 

18,663,480 

18,718,305 

20,117,159 

40,389,361 

bard lbs. 

7,157,202j     3,445,479 

8,954,377 

13,801.381 

9.848,787 

19,459.464 

UvehonNo 

557,478'        395.477 

876.568 

1.814,859'       1990.789 

1.652,902 

In  contrast  with  the  increase  at  Caicago,  such  points 
as  St.  Lduis,  Minneapolis  and  Kansas  City  show  heavy 
reductions  in  their  grain  receipts.  At  Kansas  City  the 
receipts  of  wheat  for  the  four  weeks  ending  February 
24  were  only  263,002  bushels  against  1,353,057  bushels, 
and  at  Minneapolis  2,859,900  bushels  against  3,822,130 
bushels.  Taking  all  the  leading  Western  points  to- 
gether, the  receipts  of  the  various  kinds  of  grain  for 
the  four  weeks  ending  Feb.  24,  1894,  foot  up  23,405,378 
bushels,  against  30,732,072  bushels  in  the  correspond- 
ing period  of  1898. 

BECEIFTS  OF  FLOOR  AND  OBAIN  FOB  FODR  WEEKS  ENDED  FEBRCABr  24, 
AND  SINCE  JANCABT  1. 


Jtl*. 


JTow, 

Whtat, 

OOITI, 

Oats, 

Barin. 

(6W..) 

(btMk.) 
1.044.413 

(bu.*.) 

(Muk.) 

Onuh.) 

CMeaoa- 
4  <rks.  Feb..  1884 

222.042 

7.465.011 

3.518.703 

1.338.100 

4  irks.  Feb..  1893 

467,191 

2.91(3.160 

4.521.910 

3.911.92S 

1.277.41.1 

Since  Jan.  1, 1891 

«57,37« 

2.632,048 

15.806.878 

8.121.933 

2.371.788 

Since  Jan.  1, 1893 

846.768 

7,566,425 

8,135.506 

8,813.075 

2,688,613 

'fUumukM— 

4  wks.  Feb..  1894 

170,020 

718.910 

122.150 

359.000 

1,142.110 

4  wks.  Feb.,  1893 

80.175 

735  400 

139,100 

489.0*4 

720.600 

Since  Jan.  1. 1894 

2110.050 

1,166.750 

27a,M60 

676.000 

1,866.710 

Since  Jan.  1, 1893 

388,300 

1,612.364 

192,230 

982,091 

1,546,400 

*t.  Ltyiia— 

4  wks.  Feb.,  1894 

88,510 

192.210 

2.812.830 

518,905 

111.030 

4  wks.  Feb..  1893 

130,420 

842  832 

3.774.965 

473.000 

117.750 

Since  Jan.  1, 1891 

168.040 

594  608 

5,837,141 

1,338,485 

356.250 

Since  Jan.  1.1S93 

238,062 

],840.:ie9 

7.463,610 

1,236,268 

319.350 

4  wks.  Feb..  1894 

7,200 

273.500 

605.300 

7,000 

4  wks.  Feb..  1893 

6.474 

294.000 

714.300 

10.70U 

1.300 

Since  Jan.  1, 1891 

14.768 

557  100 

l,37!.30O 

16.200 

500 

Since  Jan.  1,1893 

13,600 

717,830 

1.889,768 

17,410 

1,300 

'tetmit- 

4  wks.  Feb..  1894 

8.799 

309.316 

174.«0« 

122.96; 

36,016 

4  wks.  Feb..  1893 

12.833 

392.933 

168.416 

144.2U 

49.210 

SInceJaa.  1,1894 

22.035 

748.157 

330.071 

243,895 

83.340 

Since  Jan.  1,1893 

24,173 

848,939 

345,917 

270,301 

178,141 

CUvcUind— 

4  wks.  Feb.,  1891 

24.880 

196.800 

10,059 

45,047 

11,891 

4  wk».  Feb.,  1893 

21.62D 

151,961 

68.094 

1' 8,899 

36,750 

Since  Jan.  1. 1S91 

45,096 

252.360 

118,052 

174,414 

20,607 

Since  Jan.  1. 1893 

37.161 

267.620 

114,910 

290,901 

66,060 

Peorin- 

4  wks.  Feb..  1894 

l.i.90(J 

38.S00 

1,601.760 

871,600 

172.900 

4  wks.  Feb.,  1893 

21.600 

141.250 

1.080.000 

1,01/4.800 

1I-S.800 

Since  Jan.  1, 1894 

39.950 

06.0011 

3.181.660 

1.599.900 

346.100 

SlnceJan.  1,1893 

42,150 

289,050 

2,238,240 

2,188,800 

Sii.lOO 

Oututn- 

4  wks.  Feb.,  1894 

48,286 

988,559 

18.758 

975 

883 

4  wks.  Feb..  1893 

, 

266,708 

43,:162 

Since  Jan.  1. 1894 

48,286 

2.210,160 

36,808 

6,458 

833 

Since  Jan.  1.1893 

2,146.700 

115,386 

,,,.. 

Minn^oolls— 

4  wks.  Feb.,  1894 

2.850.990 

130,080 

4  wks.  Feb..  1893 

S.822.131) 

Since  Jan.  1, 1894 

5.T63.200 

131,080 

Since  Jan.  1, 1803 

8,062.465 



Kansaf  Cittt— 

4  wks.   Feb..  1894 

?63,00a 

56,729 

1  wks.   Feb..  18i»a 

1.853,057 

278.275 

16,»17 

Since  Jan.  1.  1894 

741,246 

89.729 

8,016 

SUice  Jan.  1,1893 
rotoJ  of  aU- 

2,912.643 

613,880 

82.634 

4  wks.  Feb..  1894 

6R0.H37 

fl.8 12.200 

13.019.273'  5.473.191 

2.827,340 

4  wks.  Feb..  ISS.S 

-40,.S18 

10.983.131 

10.789.,50l|  6.229.450 

2,308,826 

Since  Jan.  1. 1894 

l.'J  13,6911 

H,73I.9in 

27.253.465  12,170,300 

Since  Jan.  1.1893 

1,4S9.112 

21,822,176 

21.399.537  I3,S50.983 

4.980.964 

83.784 
153.566 
240.921 
327,368 

129,600 
134,000 
208,800 
278,680 

14,000 
100.100 

32.800 
281,700 

5,100 
12.200 
16,600 
18,300 


996 

10,800 
21,000 
18,000 
30,800 


111 


243.284 
420.885 
518,181 
888,703 
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We  have  already  referred  to  the  heavy  losaes  in  earn- 
inga  reported  by  the  Missouri  Pacific,  the  Atchison 
and  the  other  roads  in  that  section;  and  on  the  whole 
the  Soath western  groap  has  done  worse  than  any  other. 
The  followiog  contains  aeveral  of  the  leading  roads, 
and  shows  for  1894  aggregat»  earnings  for  these  roads 
of  only  $7,070,565,  against  18,690,784  in  1893,  a 
decrease  of  •1,620.219,  or  18-64  per  cent. 

UAMMOKM  or  tOCTHVaarBBK  OBOUP. 


JMnwrv. 

UM. 

ISM 

UM. 

isn. 

ISM. 

UM 

A.T.*8.F., 
ODLllld...i 

tet.tflt.Ka 
MolK-ATcz. 

uo.pjat.Mt. 
H.}<M.Aat.i 

tt-L.  Sootkw. 

TCXWa  PM. 

1 
M«.(M4 

5(ft,n* 

«TMM 
•SOCMl 

ijaMTi 

M.Mt 

» 
i     IMklM 

Mtfia 

Mt.«M 

•asMii 

<.tlMU 
ia«.iw 

4IMM 

t 

i.aa.ou 

16$.10t 

aMjM 

TCUM 
MilTIO 

«:.j»7 

4H.0M 

tMtjm 
tun 

Mum 

• 

UITJW 
lil.MW 

a«.m 

»i.aw 

*7*jm 

mnjm 

umum 

MT.OM 

f 
«.t*l.SU 

ttr44s 

•OMW 

m.m 
aiMoo 
•M.«n 

iiH,lM 
SIMM 

* 

i.aM.ws 

1*0410 

tau.im 

«78lS7t 

aim 
•M.ne 
aa,aM 

TMaL 

ijtiroM* 

MM,)a» 

aiTM^aJ 

iMnjm 

•  haralwISM  lod  IflW  T*  ilmiitT  tiM  tnwii  of  thi  wniliMi  fni  th 
t  of  the  aooUi  ■■  tvpotad  la  U«  WMklr  rataraa :  iha  BoSh'*  Mrn- 
luai  omallr  «ji— il  lb«  WMkIr  «mm«l«»  «itiu  eooatdarablr. 

In  the  Soath  the  falling  off  is  not  so  hearj,  and  yet 
is  considerable,  aa  will  appear  by  the  following,  show- 
ing aggregate  earning!  of  94,  606,445  for  eight  leading 
roads  for  1894,  against  15,335.338  for  1893,  the  decrease 
being  1728,893.  or  neariy  13|  per  cent. 
■AiaDwa  or  aotmnaa  eaoiTF. 


laokM 

■.TMB-TLAOa. 
KM.CJ<«a.  k  Mr. 
I<MtoT.*.<lMftT.. 

ll«MI»*Oklo 

«artMk*W«t-a» 
niiiiM  a  n—TMM 

S««tk  CkrallM. 


Total.. 


<  ncam  km  tar  UN  m«  Ii 


drnc 


th* 


ilBC(r>oMi 


ltata4wtlM*kot*K.*0._ 

For  the  Nortbweetem  groap  the  deoreaae  ie  relatively 
moch  smaller,  amountingffor  the  roads  below  to  only 
1445,580,  or  barely  8  per  oent. 

■AsmM*  or  MKrawMtau  lum. 


fMrMr«. 


■vt.'~«].B.aa». 
Oklti.-.  w**.... 
CMiJtil.ASt.P.1 

CM&  a.  I.  a  pm. 

IMMfeSJ.aAII. 
Or.  Ihwtkara  tn. 

tow*  r-.BtrmI  .... 
MlBS.  *  "1.  UmMl 
n.Pmui  ADmMk 


T-vt*; 


ussier  UM.MI 

MTjn  tMuSM 
IMur»  IMJM 
ItMH        UM» 

tJM.MI  MMISm' 


lan. 


MtMM 
IK^IM 
Mt.TM 
IMiTI* 


^Mt* 


t 

trijM 


nnus 


I.7W.IM   USTMM 
UCtM      MUM* 
IJIU»|  MM^  UNJV  UM.1«7 
ll«,7a»! 


MtJTM 

TTJB4 


«MM* 


M,in 

T*,tM 


«.T«J«1    4.UT.M1 


For  the  trnnk  linee  also  tbe  deoreaee.'  ia  qaite  soiall, 
reaching  1719,045,  or  aboat  9(  per  cent,  by  the  sab- 
joined  statement,  though  it  ihoaid  not  escape  notice 
that  this  follows  a  decrease  last  year. 


■AsmMS  or  Tmvn  una. 


ntnurt. 

MM. 

M*a. 

ua*. 

ISM. 

laaa. 

MM. 

1 

• 

• 

• 

• 

• 

»  ♦'•  'W 

j    MMM 

M.JM| 

•MJ*^ 

ll«,*T« 

MMaa 

Ut.Ii» 

xl. 

MajMi 

Mi^n 

najM 

»-tt 

•njM 

••UN 

I.MMM 

umuM 

HajM 

ati^ai 

T.«fCaa. 

IJH*M 

tJ*t4U 

l.tlUM 

iMunt 

ijMiaM 

MMJW 

"•AT. 

ttUH 

SMUMi^ 

SMMI 

tiMaa 

•M,aM 

'•"*<•, 

•WJM 

lum 

•MM 

wkwa 

tM»* 

M.SM 

» 

•MajM 

MM.IIM 

Ma».«u 

a^MjM 

IsaMM 

tjmjti^ 

sauu 

MMJM 

(.atrjHo 

•MjMl 

•BMM 

wujm 

Toui.. 

•  anjai'    7.ti;.sM 

aom.tm 

7.IM.l?lt 

l.\t\J>a» 

«.«»l.l»n 

'»■'•  '■'Mil  Mmm  wT*  Oa.  In  all  th*  jmn. 

Mnoh  tke  saoie  remark  applies  to  the  other  lines  in 
the  Middle  and  Middle  Weetem  HUtes,  where  20  road's 


ahve  earnings  of  14,241,428  for  1894  against  $4,859,560 
for  1893,  a  decrease  of  $618,132,  or  about  12|  per  cent. 

■  ABXIXOS  or  MIDDLI  AJCD  MIODLI   WESTCBN  BOADS. 


nftruari/. 


Balt.Boeli.APtu. 

Oluca(oAaa*t.Ul. 

OhtaAWaatMleli. 

Cul.H.TaLATol.. 

Dm.  faMnhiB  A  Wo. 

•TUUT.A Terra  If. 

niutAP.Marq.... 

ar.BaikAIiuLSja. 

IlUnotaOaoual 

UkaMlaAWaat. 

U>a.BraaaJk  8CU 

UaU.N.A.ACkle. 

N.  Y.  Oat.  A  WaiL 

PItUb'B  A  Waat'n 

«t.UA.AT.U... 

Tola  Ohio  Caal_ 

ToLPaaAWaal.. 

roL  81.  L.  A  K.  C. 

Wan.H.T.APa. 

WhaaLAUMi*. 


TOML 


1801. 


1883. 


t 

wv.oss 

«7?.7»l 

ulW.liSsI 

I70.(Mtl 

a«.8e7l 

83.«(r 

«M.i71! 

171.19- ' 

1.4>7.1tB' 

S!(U7S 

IM.IMIP 

I7«.»8e| 

»s.<u' 

lt8,Mtl 

iaa.M« 

I01.0M 
•81  UM 
8T.TU 

iST.tm 

86,717 


I 

33f,M» 

all33Sl 


a8il.aM 

M,OU 

3DS,Uft 

iB*.ue 

1.1M,IM 
Ut.8« 

nB.«u 

•«1.7«S 

ita,fti; 
i«s.iai> 
i«7,rjB 
i«,t« 
ili;8<T| 

18«,US 
107.701 


ISSl. 


IS»1. 


tSOJSB 

Ma,8aa 

143,486 

ni.«80. 

BUSTS' 
•0,838 

*s«,*r« 

MMtt 
l.»70,US 


8B.7KI 
MSAl 
•I7.8ai 
UO.CM 
m.t4B 
It3.l78 

M,S4« 
1S5.U1 
•M.449 

•T.Ml 


S 

180,8M 
a78.4«» 
131.880 
178.170 
88,044 
88,048 


1800. 


<i9.sa 

1.408,310 

IU.uaj 
184,407 1 

too,oM: 

I47,M«' 
118.IM8, 
1I».M>: 

74.3M| 
II4,T>S[ 
•U.17S 

8T,4U| 


t 

144,511 
810,814 
10»,08« 
183.0K 

ss,S9a 

74,401 
•88434 

•38,834 
l.«'«^41F 

1I11.3W 
4t.0H 
W8,:9» 
K0.OM 

i&3.8ao 

i«.au6 

111.014 
77,018 

mjso 
fusn 


1880. 


t 

147.180 

314,310 

8ft,S01 

174,11S 

r»,kU 

07.838 

171.407 

817,838 

l.»8,805 

•oa,3n 

88,8(4 
170,417 
113,483 
137,016 
80,883 
•4,183 
7T,n» 
•4,SU 
••8,047 
<7.8kT 


(oor 


of  th* 


4,841.«W    4.8»«J80l  4.0>T,IOe    4.4mi.(W8'  4.060J87    8.700.708 

ro«fa0<  aad  ISM  ara  aliBelT  tha  total*  of  th«  aaraliM*  for  tha 
ladiOttaaarapartadlnthawaaUr  ratanu:  tha  mooUi'ii  aani> 


tba  iraaKlT  aatlmataa  qalta  oooatdarabtr. 


In  the  Pacific  group  the  losses  by  the  Canadian  Pa- 
cific and  the  Northern  Pacific  have  been  already  di- 
lated upon. 

BABBDIOB  or  PACUrtO  BOADt. 


Cha. 

n*. 

Bio  0r.  W«MV. 


•.Ua.M* 


Maa,*u 


UMaott 


•jaamti  »,n«,74ai 


IML 


tMlJK9 


I 
•t«,UT 


W.4S3 


•.•88,«18 


t 

008,677 


•■181.1 


'  Povrth  waak  Dot  roportad:  takan  aama  ■•  Uat  raar. 

OBOee  BAiUIIIIOS  AHO  MILKAOR  in  rKBRUARY. 


MiUof 


At«h.T.*S.Peera... 

nuUiti.Tnu.tT*-- 
Balt.a  OUo  8oaaw.r, 
Blrm'kaM  A  AUauUe 
BreoUn  avTBlad. . 
BuKloah.  A  Pitu.. 
BarL  OaS.  ■.  *  No.  .  | 

CanadlAD  Paelflo. 

CarallM  MIdUad.... 
Char.  Ob.  a  Ckle  ..  ' 
Out.  iJMMrAHo,..! 
ChaasMMnaOfela.. 
CbMbAaMtnUwna.l 
0Ma.8WBt  Waatam.i 
CUaLMILaSt,PBal.! 
Chl«.rM.a81Loala.: 
Ctal«.B.UL*  Pae. 
Cbl**Waat  Mick. 
Cln.a*ors.a  roita 
Olii.Jaak.*Maak.. 
Cla.irottkwaalara... 
ClBa.Pet1aa'th  *  Ta. 

(M.*lfariTlU*... 
OI«T.AkrM*(M.... 
ni«T.  CbLOb.*  Bt,  h. . 
Or>LBoek.TBl.*TM 
UobMBALaka 

CUTNMBlTW 

[>eav.  a  RloOnade. . 
Oet.Laaa'aaVortk. 

oai.ea.ahac*  a  Aa. 

■B.TMa.Ta,*Oa.. 
KlBla  JaMaiaaaat. 
KTawT.  a  ladiaaap. 

>Ev*MT.a  wrtiiga. 

Krtmn.  a  T.  Baua. . 
mat  a  Pat*  Kara... 
rt.  Worth  a  Rio  Or.. 
Oadadaa  a  Att.  Ua. 


art.w 

Onr 

_^    Or.Ri  lad. . 
Or.  Trnak  of  Canada . 

CId«.*Or.Truiik  * 

DaCQr.HaT.AMII.- 
Ot.  «a.-«.  p.  M.  A  M 

Ihatamot  Mlon  . 

HMMaoa  Cantnl.. 

Onll*  Chloaso 

BodaaaTnaT*  WUm. 
HoMMIOBaSben.. 

iiiiaola  Omimi 

lDta(aa<rt*Ot.Ho.. 
Ind.  Daa.  *  Weatarn. 
Mntarooaaalo  (Hex.) 

(owaCaatral 

(ronRaUwar 

Kanawha  *  MIoh . . . . 
Kaa.O.OUa.*Spr... 
KaB.0.  PtaaXem.. 
Kaa.  C,  Mam.ABIr.. 
•K<«.CTty  Sab,  Bait. 


18»«. 


^•M-         OMnoM.    tSM.     1TO«. 


S 

*.soe.os4 

3»6,7I» 

504,003 

I.S7S 

1S7.MS 

•osMe 
aes.MA 

I.I6t.00O 

4.M0 
1S.400 

is.aoo 
eei,as4 

tTS,7«l 

S7s,oe» 

3.10e,78A 

78,IiS 

I.SS4.787 

10»,3SS 

4.1S4 


1.MS 
14.t7« 
•75 

e».iti 

•r7.»e7 

i7o,oes 

i.soo 

t,84I 

47S,000 

S8,»87 

IM,4S3 

SS4.917 

■••MO 

M.7S7 

S,706 

8S,ee7 

904.473 

18,190 

4SS 

194 .979 

68,088 

lSJ,ii44 

a7,ft8« 

4.04S 

e,e93 

1,174.916 

146463 

48.767 

608.106 

e'J,336i 

117,389 

3,380 

3.001 

10,000 

1,487,119 

9S0.302 

27,801 

140,041 

103.278 

3,606 

83.30S 

10,064 

303.011 

76,678 

10,648 


• 

3309,933 
663.013 
004.300 
3,716 
103.9»0 
999.e40 

ies,sss 

1.360,323 

6,141 

13.004 

33.000 

7S6,«33 

340,000 

S9e,»90 

9,376,013 

01404 

1394,760 

119394 

4,496 

00393 

1J40 

16,081 

970 

77.489 

061,900 

948398 

130u 

9390 

046300 

•0,098 

199309 

360,680 

71,4*0 

39,497 

6,60A 

90,009 

909,130 

90,108 

764 

199399 

77,306 

144.41S 

34,609 

9340 

0379 

1,384313 

179.775 

03,106 

74030S 

66.880 

84.350 

8.183 

9,977 

19334 

1,403.104 

384.490 

33,663 

139,031 

189,869 

3340 

81.868 

81,757 

382,338 

94301 

11,163 


9 

—400.108 

-100394 

-00.969 

-844 

-16,430 

-99,010 

-1.600 

-107383 

-1341 

.1-406 

-6,000 

-104368 

-06,768 

-•9,901 

-170,188 

-13.40* 

-•0378 

-4.601 

-314 


-348 
-t,7U 


-19310 
-94303 

-78,0«S 

-300 

-70 

-171300 

—11,441 

-80.43 

-30,718 

■f  19300 

-8,700 

-8.000 

-1137« 

+  1.747 

—7,033 

371 

-14.000 

-8,870 

—11,469 

-7,038 

tSOO 

-2,907 

-400,707 

-83313 

-4390 

—01,309 

—4.004 

+83,184 

+  106 

-186 

-8334 

-30,070 

-104.188 

-0.868 

+  10330 

+  14,009 

+756 

+3,087 

-3,698 

-80.231 

-18,313 

-S19 


7,481 

l.8«4 

917 

33 

30 

338 

1,184 

'% 

139 

l,3ei> 

910 

098 

•,006 
916 

8.710 

481 

43 

840 

8 

106 

10 

104 

1,800 

337 

22 

83 

1,607 

333 

588 

1,360 

177 

106' 

103 

160 

6301 

146! 

Ill 

307 

380 

433 

86 

86 

87 

3310 

880 

189 

8,700 

73 

386 

63 

30 

00 

8,888 

830 

102 

910 

407 

30 

173 

163 

671 

876 

35 


7.481 

1.9«4 

917 

99 

17 

804 

1.18A 

0,068 

OS 

176 

130 

1,360 

480 

9*9 

«.0M 

aee 

S,4S« 

481 

49 

846 

9 

loe 
u 

194 
1,860 

887 
99 
89 

i,e4s 

893 
689 

1,995 
177 
10« 
109 
165 
690 
145 
11 
807 
995 

30 

87 

3315 

996 

189 

8390 

79 

868 

69 

35 

05 

939« 


61» 

497 

9» 

149 

S^ 

370 
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rvoL.  Lvm, 


jram«  0/  Koad, 


1  N.W 

iirli'i'. 


1.91.'     ISM.  "SSSSK." 


Utki'-  1.1  Ir  All.  AHil.. 
|i»k»Krlii  A  WKKlcrii 
E«lilicli>1i  HiKl.  Itlvxr. 
liOtilHV.  •%  Nmlivllliv. 
•I^iiil«v.   hiiiillii'in 

I^.lllr.V,    |-:VMllV.V    »l     I. 

|<„,.  .  .  .- 

M„,  i       , 

Millil^l>>iilr 

Mnxli'iiii  CiMitrnl 

M.iiU  .ill  NiilloliHl.... 
W.  .  I      iwiiy..." 

Ml  "i\» 

M'l                  !.  t.iiiri. 
M.'                     II  Mt  . 
■*M                   h'kIiiiiii 
»l..l  

M.Y.I  I  II.  .V  Ihiil.  U\\. 
v.  Y.iiiil.  .V  Wi'Kl.... 

Borfolli  A  Woxli'iu... 
orllitii'u  l'iu'llli< 

•Olilii  iilvcr 

■Vti  I A  l':\'iiiiiv.. 

I'll  .V  Chlo. 

I'll  ii'i-ii 

1',  ,V  Till 

I'IKkIi.  lit.  .Vi  Kiili. . 

Uulii.  Oiiiuliit  AK.C. 

Itlrh.  .V  Diiiivllti' 

'lOlll'Ullt   I'lU'lllf       . . 

<1llltr  ('III.  A  AUK  . 

r.ii   .'.  i: iivllliv 

■til  'iitli'ii. 

111.  ^rHll'lll' 

hUK    •  ■■    ■    :..i  A    Illll'Oll 

•t.  Juii.  tVdt'.  IkIiiiiiI, 
it  I.,  All.  AT.  11... 
at.  I..  Knilii'lt  it  Hii 
He.  l.niilHMiiulliwi'ii'ii 
Rt.  I'liiiUt  Diiluth.... 
Wmi  I'liiii.  iV  Nil. I'm', . 

SUV.   AllllT.  *•    Mlllll 

Hhi'l'.  Hlii'rv.  A  Himlli 

" "  ''iinilluii 

I'ncllli' 

V.  *N.  W.. 

'.  iililu  rniU'iil.d 

tt'ol.  I'i'iiilii  iV  WrKt'ii, 
ITol.  HI.  1,.  A  K.  I'll) 

WlkllllHll 

Vridpni  Mnryliinil. .. 
«"i>»l~  N.  Y.  A  IViili  . 
»'.  Vii.  Ci'iil.  .V  I'lUB 
Whi'i'l,  A  l.iikc  KrUi.. 

Tiilitl  (I'/H  riiniU).  . 


t 

Hi, 149 

1,'ilA 

UU,I)4<) 

•r.MMT2 
■JM.'iHIl 

i,i(m,i7o 
iiui.ttim 

l7^.'iHN 

7.*'ja 

3,004 

aHi.sKi 
HiB.ain 

1NU,A4II 
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Mli.  GLADSTONE'S  RETIREMENT— THE 

NEW  SITUA  TJON. 
The  event  of  the  week  in  importance  and  signifi* 
conco  has  biwn  the  rotiremont  from  active  political  life 
of  William  I'lwart  Gladstone.  It  cannot  bo  said  that 
tlio  ov(Mit  wiia  11  snrpriae;  for  rumor  had  boon  busy  for 
some  wt,'ok8,  iiUhouj!;h  it  was  largely  disoroditod.  A 
oouplo  of  montiis  ago  it  eeonied  us  if  nothing  but 
doftth'or  absolute  inability  to  attend  to  the  duties  of  his 
high  ollioo  (^ould  have  induced  him  to  relin(]ui8h  the 
position  ho  held,  and  his  resignation  would  have  par- 
taken oF  the  character  of  a  startling  sensation.  Oom* 
ing  as  it  did  the  imblio  mind  was  fully  projiared  for  it. 
Yot  how  largely  has  the  event  commanded  the  attention 
not  only  of  the  British  people  but  of  all  oommnni- 
ties.  I"- very  where  it  is  felt  that  a  potent  factor  for  the 
welfare  of  the  British  Empire  has  ceased  to  act. 

The  resignation  has  acquired  importance  not  so 
much  from  the  ex- Premier's  extreme  age.  It  is  not 
yet  two  years  since  he  sought  oflioe  and  went  through 
all  the  fatigues  and  inoonvenienoes  of  a  political  oani'- 
imign.  It  is  scarcely  more  than  a  year  since  ho  asked 
leiive  to  introduce  a  "Bill  to  amend  the  {'revision  for 
the  Government  of  Ireland ;"  and  in  the  interval  he 
has  shown  no  ^igns  of  waning  strength,  his  latest 
speech,- that  in  which  he  denounced  the  conduct  of  the 
Lords  and  foreshadowed  the  policy  of    the  Liberal 
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partj,  in  voiot  ftad  maantr  noftUiDK  the  memory  of  tho 
best  efforts  of  hit  earlier  yeeri.  It  ii  the  peculiarit;  of 
the  litnation  which  let<  us  into  the  uoret  of  tho  veteran 
■tateeman'*  retirement,  and  which  ezpiaius  the  import- 
anoe  attached  to  the  event.  Hit  poller  >■>  rotctrd  to 
Ireland,  lo  persiatently  paraaed,  has  failed.  Rightly 
or  wrongly,  the  hereilitary  ariitocraoy,  the  great  land- 
owners, the  men  who  compoaa  the  Upper  Homo  of 
Parliament,  look  np}n  his  policy  aa  dangerous — le- 
■tniRtive  of  their  rights  and  privilrges  and  dettruotivo 
of  what  they  voniider  moet  valuable  ia  the  anoient 
ooMtitution  of  the  realm.  They  bare  thereforo  shown 
themselves  hostile  to  all  his  reooat  measarcs — Home 
Rule  for  Ireland,  Kmploycrs'  Liability  Hill,  and  also  to 
tho  Palish  Councils  Kill — for  although  the  Iast'Dame<i 
bill  has  beoome  law,  it  was  paasei  by  a  compromise  be- 
tween the  two  Uoases.  Matters  had  virtually  come  to 
a  dead  stand  beoause  of  the  antagonism  of  tho  two 
branches  of  the  Lvgislaturo.  In  the  emergency  Mr. 
(iliidstonp  has  laid  the  burden  of  tho  situation  on  other 
an>l  y. 11' ..-'tr  shoulders.  What  is  to  bo  the  upihot  ? 
Hritiih  home  politics  are  ontheevo  of  a  new  departure. 
Is  tho  transition  to  be  aaay  or  is  the  struggle  to  bu 
severe  and  protracted  ?  It  is  considerations  such  as 
these  whirh  lend  sigaificanoa  to  the  late  Premier's  re- 
tirement, and  which  add  to  it  much  of  its  importanoo. 

It  Is  gratifying  to  notice  that  Mr.  (Ilalstono  retired 
amid  the  regrets  and  good  wuhes  of  political  friends 
and  political  foes  alike.     On  neither  tide  is  there  any 

lestion  as  to  the  value  of  his  personal  scnrloes 
•ad  the  importance  of  his  peraonality  in  tha  gvotral 
■flUrs  of  the  country  aa  well  as  in  the  political  arena. 
All  are  noapied  with  the  question,  what  is  to  be  tho 
result  of  liis  retirement  f  As  we  have  hinted,  the 
immediate  situatioa  is  {leculiar.  There  has  beta  no 
each  nitintion  in  the  political  hiitory  of  Great  Kritian. 
In  a  conriu  of  policy  which  has  been  most  emphatioslly 
condemned  again  and  again,  tha  Liberals,  at  Mr. 
Gladstone's  requeet,  have  afcreod  to  oontlnno. 
Borne  Rule  is  to  reoiain  on  the  platform: 
not  of  iteelf  moagh,  Homo 
the  Reform  of  the  lions*  of 
is  peculiar,  not  only  from  the 
man  who  has  suo- 
The  course  which 


and  as  if  thia    were 

Role  is  oonplsd   with 

Ix>rd(.     The  situation 

questions  at  issue,   but  from  the 

oaedsd  to  Mr.  (iUdstono's  position. 


kaa  been  followed  has  had  no  precedent  in  our  time. 
It  haa  been  the  costom  hitherto  in  British  politics  for 
Dm  second  in  command  to  sneoeed  his  ohief.  It  was 
•0  with  Karl  Orey  and  Lord  Melbourne.  It  was  so 
>rith  Kirl  Derby  and  Kearonsfleld.  It  was  so  with 
larl  Russell  and  l/>rd  Palmerston.  It  was  so  with 
BeaconsHeld  and  Salisbury.  It  was  the  same  with  Mr. 
ttkdatonohinueir  when  baanooMded,  after  long  waiting, 
%  tha  position  held,  aftar  PAlaerston's  death,  by  Earl 
I^mmII.  Following  the  ordinary  mie,  the  honor  should 
pira  fallen  npon  Hir  William  Harronrt.  It  wu  Mr. 
Vadatone's  desire,  however,  that  Lord  Bosebery 
Aanld  succeed  him;  and  the  feeling  of  the  party  being 
•rr'^'~"Tin  harmony  with  Mr.  Gladstone's  ohoioe, 
Bt  ..im   him   gaoaroosly,  araa    magnanimoasly, 

Then  again  the  reoonstruction  of  the  House 
iMda  ia  part  of  the  appointed   programme.     It 
I  atruga  that  a  member  of  that  Hooaa  thonld  be 
for  that  work.     It  is  really  not  wonderful  timt 
Labonohere  and  hia  Radical   friends  should  see  in 
appointment  of  Lovd    Roeabary  aomething  like 

,  and  thonld  barital*  aboat  swearing  allogianco 

m1k»  Mw  eUaf.     Lovd  Roasbary  haa  oarUinly  ac- 
ctfUd  a  Krions  reapontiMUty  and  haa  undertaken  a 


uiik  which,  whatever  it  may  prove  to  him,  was  too- 
^reat  for  his  former  chief. 

U  it  reasonable,   however,   to  conclude  that  Ijord' 
Uotabary,  though   willing  to  please  Mr.  Gladstone,  ia 
not  bound   to  persiiit  in  the  prosecution  of  the  impos- 
HJble.     He  is  a  man  of  sense,  possessed  of  mtiny  {v>pular 
i^ilts,  a  good  speaker,  persuasive  in  manner,  and,  aa  hw 
been  proved  on  many  occasions,  already  siuguluriy  suc- 
uusafol  in  getting  men  to  overlook  diflerenoes  of  u  minor 
and  non-essential  sort,  and  to  meet  on  common  ground! 
and  come  to   terms.     An  ofTort  will  be  mudo  to  brinj; 
back  the  Unionists  to  their  old  fold,  and  thus  restore  tho 
[liberal  party  to   the  fullness  of  its  strength.     In  en- 
deavoring to  accomplish  this  tatk  ho  will  need  all  hi* 
"kill  and  powers  of  persuasion.     How  tho  Unionists  aro 
to  be  brought  back  to  thu  fold,  in  view  of  suoh  a  pro* 
Kran,   it  is  not  easy   to  see;  and  how,  without   tho 
Unionists  converted  and   on  his  side,  Lord  Rosebery  i» 
to  taonre  either  Home   Rule  for  Ireland  or  reform  for 
tha  nonse  of  Lords  is,  it  must   be  adm-ttod,  somewhat 
of  a  posilr.     As  we  have  said.  Lard  Rosebery  is  nut  to 
lio  tied  hand  and   foot  to  an  impossibility,  and  ho  can- 
rotira  mora  gracefully  from  the  hopeless  task  than  could* 
Mr.    OlaJttoor.      'In    tome    other    form    than    that 
wli!        ^      I    Homo   Rulers  demand,   and  which    M>. 
(ilii  ;'roposed  to  give  them,  some  <|uali(lod  kind' 

of  Home  Rule  may  be  agreed  upon  and  Unionists  uuV 
((ladttoniana  brdught  together.    Tne  Duke  of  Devon- 
•liire,  as  wa  gather  from  his  speech  on  Tues<lay  at 
Yeovil,  is  resolute  as  ever  in  his  determination  to  lend' 
no  help  to  men  who  seek  the  dismembermeut  of  tho 
Kmpira.     Let   Home  Rule  bo  abandoned  and  he  an<i 
his  friends  will  return  to  their  old   allogianco.     Wn 
have  a  right  to  tako  it  for  granted  that  Mr.  ('hamber- 
lain,    Mr.   (iosohon  and   the  other    more    prominent 
I'nionista  are  of  tho  same  mind.     The  Duke  of  Devon- 
shire, while  eulogising  Mr.  (ilsdstonr,  was  not  extrav*- 
Ksnt  in  hia  statement  that  ho  had  "loft  to  his  sucoaa-- 
lors  a  legacy  of  onsetlled  (juestions."     lu  the^ttJo- 
menl  of  these  questions  the  politioal  ininn'iiU  of  tker 
fiitnra  will  centre. 

91O0K  Bsc-UA.<«(ia  CLaAUKo-HoosB  TaAMAcmom.  •>  Th* 
•ubjoiaed  stalament  Includes  tha  traowMiious  of  the  Hlo«k 
Kxohaaie  Claarlnc-Ilouasfresii  Feb.  M  down  to  and  loolu4- 
iiiR  ftUMj,  M*r-b  0 :  also^  lb*  a«Kf«(ates  for  Jiidk  to  Kobru  - 
•ry,  laelnaive.  In  laiM-M  and  18M-M. 

■oasa  raiasAonon. 


.talk  (Mm.—,     aalaiMM, WM (M«.— .  tktHm 

rit4<it  rmlH4,    «*«fM.  fatiM  Marts.   Oafh.OUar'4 


Maltmt*!,  mt*  1*4$,  ■  -■    sam>« 
ralMMarM.   Oath.OUar'4. 

4.900,000  ISS.IOO 

i,i — 


r- 100 145.000,000 

»k  .700  B«4.000,000 

Mur.  »..t,U.'-),000    S3.e0O,00O 

■■      e..l,tU,400    7d.741.000 

■■      7..1.U4.100    SS,O00MO 

"    a..MMtieo  ft^Mo^ooo 

ri>t.  Wt.  .S,47t.900  SeS,t4 1 ,000 

w>}ssiyu,t7e,eoo  4tT,soo,ooo 


tSS.WO  17,500,000  BHO.ftOO    I,BI« 

tl4.100  ft7JMO.OIIO  1,U10,400  1,71* 
1»M0     4.000,000     7S.30O 

fojuo    ft,  1 00.000  isa.loo 

fiioo     S,100,000   170,3$$ 
Mt.lOO     S.SOO.QOO   lOS.BOO 

eft,soo    B,aeo,ooo  3it,7oo 


1,71* 

I 


4i3,»oo  as,soe,ooo  743.300  i,s 
sM,eoo  4t,aoo,ooo   Tae,ooo  i,ea» 
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The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Fadflc,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelnhia  &  Reading,  Union  Pa- 
cific and  Western  Union. 


plouctiiviiisCommcvclaVgnrjXlsltSlcxus 


^^^^fn^^^^f^: 


(From  oar  own  oorreiponaent.  ] 

London,  Saturday,  February  24,  1894. 
The  Directors  of  the  Bank  of  England  on  Thursday  reduced 
their  rate  of  discount  from  2J^  per  cent  to  2  per  cent.  The 
Bank  just  now  is  exceptionally  strong.  The  reserve  amounts 
to  over  £22,600,000— the  largest  reserve  that  has  been  held  for 
many  years.  It  should  be  observed,  however,  that  under  th 
Bank  Charter  Act  the  Directors  last  week  increased  their  auth- 
orized issue  of  notes  by  £850,000.  The  authorized  issue  is  based 
upon  consols.  Even  subtracting  this  new  issue  from  t\ 
reserve  it  amounts  to  22J^  millions  sterling— the  larges 
leecrve  reported  since  1879.  The  coin  and  bullion  amount  to 
29Ji  millions  sterling,  and  gold  is  still  coming  in.  There  is 
no  demand  for  the  metal  for  the  Continent ;  money  indeed  is 
falling  in  value  everywhere.  The  general  expectation,  there- 
fore, is  that  the  market  will  continue  very  easy  for  several 
months  to  come. 

On  Wednesday  the  India  Council  as  usual  offered  for 
tender  50  lakhs  of  rupees  in  bills  and  telegraphic  transfers, 
and  sold  the  whole  amount  at  a  little  under  Is.  l^gd.  per 
rupee.  Since  then  it  has  sold  small  amounts  each  day  by 
special  contract.  There  was  a  general  expectation  that  the 
Bank  of  Bengal  rate  would  be  raised  on  Thursday,  but  owing 
to  the  large  sales  of  bills  the  Calcutta  market  has  been  some^ 
what  relieved,  and  no  change'  has  been  made.  Rates  in 
•  Calcutta  and  Bombay  consequently  remain  at  9  per  cent. 
TVade  in  India  is  fairly  active,  and  at  last  exports  are  increas- 
ing, especially  the  export  of  rice  from  Burmah.  From  this 
it  eeems  probable  that  the  Council  will  be  able  to  sell  pretty 
freely  for  a  couple  of  months  to  come.  Rupee  paper  is  not 
quite  so  low  as  it  was  last  week,  but  it  is  very  low  still,  and 
is  tending  downwards.  And  silver  has  had  another 
sharp  fall.  On  Thursday  it  changed  hands  at  28^d.  per 
ounce  and  yesterday  fell  to  S7^d.  There  is  a  universal 
opinion  here  and  in  India  that  the  Budget,  which  is  ex- 
pected to  be  made  known  on  the  22nd  of  March,  will  impose 
heavy  import  and  export  duties.  It  is  certain  that  there  will 
be  next  year  a  very  large  deficiency,  and  therefore  it  is 
presnmed  that  there  must  be  increased  taxation.  If  an  import 
<hity  OB  silver  is  imposed,  it  is  expected  to  be  collected 
inuBediately.  But  silver  bought  now  could  not  be  shipped 
untQ  next  week,  and  therefore  would  not  arrive  until  the 
duty  had  come  into  effect.  Consequently  the  demand  for 
India  has  comjdetely  ceased,  which  accounts  for  the  fiurther 
fail 

On  Thursday  it  was  announced  that  the  Government  of 
Guatemala  had  suspended  the  payment  of  interest  and  the 
sinking  fund  on  its  foreign  debt.  The  country  defaulted 
about  SO  years  ago,  but  in  1888  it  entered  into  an  arrangement 
■with  the  bondholders  fixing  the  foreign  debt  at  a  little  under 
a  million  sterling,  promising  to  pay  on  this  amount  4  per  cent 
per  annum,  and  to  supply  a  sinking-fund  of  J^  per  cent. 
^tie  arrangement  has  been  faithfully  carried  out  until  now. 
The  excuse  offered  by  the  Government  is  the  heavy  losses 
euSered  from  the  depreciation  of  silver. 

SignoT  Sonnino,  the  Italian  Fmance  Minister,  on  Wednes- 
day nrade  his  long-expected  Budget  statement  for  1894-5. 
He  estimates  a  deficit  of  177  million  lire,  or  a  trifle  over  7 
millions  sterling  nominal,  and  he  admits  that  there  is  a  float- 
ing debt  of  500  million  lire,  or  20  millions  sterling.  He  proposes 
to  reduce  expenditures  by  45  million  lire,  or  £1,800,000,  of 
-which  27  million  lire,  or  rather  more  than  a  million  sterling, 
is  to  be  saved  in  the  coming  year.  Further,  he  proposes  new 
taxes  which  he  expects  to  yield  100  million  lire,  or  4  millions 
•terling.  There  is  to  be  a  general  income-tax,  an  increase  of 
taxes  on  the  profits  from  stocks  and  shares,  an  increase  of 
the  succession  duties,  the  price  of  salt,  the  liquor  taxes,  the 
house  and  land  tax,  and  severil  smaller  taxes.  If  his  plan  is 
adopted  and  can  be  carried  out,  the  revenue  will  be  increased 


by  about  4  millions  sterling,  and  the  expenditure  reduced  by 
nearly  2  millions  sterling,  an  improvement  of  nearlf 
6  millions  sterling.  Further,  he  proposes  a  voluntary  con- 
version of  the  5  per  cent  Rente.  The  foreign  holders  are  to 
be  offered  a  4  per  cent,  free  from  taxation.  Italian  holders 
are  to  be  offered  a4i^  per  cent  apparently  liable  to  taxation,  and 
payable  principal  and  interest  in  currency.  At  present  there 
is  a  tax  of  over  one- half  per  cent  upon  the  stock,  so  that  the 
real  reduction  or  saving  will  be  considerably  less  than  one- 
half  per  cent.  It  is  stated  that  the  conversion  is  to  be 
voluntary;  but  those  who  refuse  to  accept  it  must  look  forward 
to  a  large  increase  in  the  taxation.  The  statement  here  is 
generally  regarded  as  both  bold  and  statesman-like. 

The  Trustees,  Executors  and  Securities  Insurance  Corpora- 
tion was  one  of  the  first  trust  companies  founded  here,  and 
it  has  been  by  far  the  most  active  in  issuing  all  sorts  of 
companies.  Directly  it  has  promoted  concerns  with  capitals 
amounting  to  about  36  millions  sterling  since  1887,  and  it  has 
taken  part  in  several  other  large  issues.  For  a  long  time  it 
has  been  known  to  be  in  difficulties,  and  the  shares  have  been 
at  a  great  discunt.  Owing  to  the  agitation  of  the  shareholders, 
the  directors  some  months  ago  instructed  an  eminent  firm  of 
auditors  to  examine  the  accounts  and  draw  up  a  report.  The 
report  has  at  last  been  published  this  week,  and  it  shows  a 
deplorable  state  of  things.  Stated  as  briefiy  aa  possible,  the 
liabilities  amount  to  about  £865,758,  which  is,  roughly,  equal 
to  the  unpaid  capital.  The  capital  of  the  corporation  is  8 
millions  sterling,  in  £10  shares.  Three  pounds  were  originally 
called  up.  In  December  last  £2  10s.  was  called,  of  which 
£1  53.  was  payable  in  a  few  weeks,  and  £1  5s,  on  the  last  day 
of  this  month.  If  this  call  is  fully  paid  the  called-up  capital 
will  amount  to  £5  lOs.  per  share,  leaving  £4  lOs,  still  call' 
able. 

The  report  on  the  Tiustees"  Corporation,  the  default  of 
Guatemala,  and  the  proposal  of  the  Italian  Government  to 
reduce  the  interest  on  its  debt  to  4  per  cent,  have  all  depressed 
business  on  the  Stock  Exchange  this  week.  Practically 
hardly  anything  is  doing.  Within  the  week  Guatemala  stock 
has  fallen  about  19,  or,  roughly,  nearly  50  per  cent.  Italian 
fell  about  3}4,  and  the  shareholders  in  the  Trustees'  Corpora 
tion  are  offering  £4  per  share  to  anyone  who  wUl  take  their 
shares  and  free  them  from  the  liability.  Speculation  in  every 
direction  has  consequently  been  paralyzed.  But  for  all  that 
there  is  still  a  fair  amount  of  investment  business  going  on 
but  it  is  confined  however  to  the  very  best  classes  of  securities,; 
The  following  return  shows  the  position  of  the  i$an»  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c,, 
compared  with  the  last  three  years: 

1S94.  1893.  1892.               1891. 

Feb.  21.  Feb.  28.  Feb.  ii.        Feb.  25. 

£  t  »                    S 

OlrculatlOD 23,018,070  21.511.190  24,590,555  2'2,«15,800 

Pnbltcdeposlts...      „ 9,501.883  8.271,737  9.702.038  13,037,9«8 

other  deposits 27,886,038  28,909,721  2S,078,715  28,199,886 

GtoTemmeat  secttritles 8,938.583  11,227,252  10,506.197  12,433,231 

Other  securities 21,083,911  25,023.336  28,769.(<15  31,191,298 

Beserre 22,601,698  19,176,011  16,719,759  16.118,211 

Oold  and  hulllon  29,749.768  27,237,501  21,890.314  23.313,811 

Prop,  assets  to  liabilities  per  ct.     60  3-16  616-16  111-16            38^ 

Baakrate percent.   2  Feb. -22.  2^  3                     3 

Consols  29i  per  cent 99  9-16  9811-16  95  15-16  96  15-16 

ClearinK  House  returns. 121,308,000  123,368,000  120,666,000  121,367,000 

MesBrs.  Pixley  &  Abell  write  as  follows  uader  date  of 
February  22  : 

Gold.— The  Bank  of  England  continues  to  receive  all  arrivals,  and 
since  we  last  wrote  £246.000  has  been  purchased.  Shipments  to 
Oibraltar.  £2,000.  Arrivals :  Chili,  £2,000:  Bombay,  £32,000,'  Cape 
Town,  £85,000;  West  Indies,  £71,000.    Total,  £240,000. 

Silver.— Alter  remaining  at  29isd.  lor  a  lew  days,  the  downward 
course  of  silver  was  resumed  under  large  selliag  orders,  chiefly  eman- 
ating Irom  New  York.  To-day  the  prloels  fixed  at  ZSSsd.,  a  lurther 
fall  of  sed.  Shipments,  Feb.  15  and  16 :  India,  £121,780;  China. 
£liJ8,075.  Arrivals:  New  York,  £228,000;  Chili,  £60,000;  We«t 
Indies  £15,000;  Cape  Town,  £2,000.^    Total,  £305,000. 

Mexican  Dollars.- While  quoted  at  about  the  same  price  as  silver 
there  have  been  so  lew  to  be  had  that  usually  more  than  quoted  price    [ 
has  been  obtainable.     Shipments  to  the  Straits,  £20,200.    Arrirats    > 
from  New  Yorlc,  £7,000. 

The  following  shows  the  imports  of  cereal  produce  into  the  j 
United  Kingdom  during  the  first  twenty-five  weeks  of  the 
season  compared  with  previous  seasons: 

IMFOBTS. 

1893-94          1892-93  1891-92  1890-91. 

Importsofwheat.owt.28,788,463  31,363,051  37,191,134  27,879,272 

Barley 16,907.185      9,405.613  11,931.833  11.9*2,7?! 

Oats....; 6,740,833      6,324,777  7,341,507  6,461,046 

Peas l,420,9n      1,263,659      1,691,168  9«g'J?n 

Beans 2.588,628      2.316,095      1,883,456  1.65f.*J2 

Indian  oorn ;.  15,256,158  13,985.897  12,050,731  13,098,999 

Flour 9.398,241  10,550,617  9,112.425  7.330,7*7 


MAiCB  10    :^;'-J.| 


THE    CHRONICLK 


419 


SoppUea  krailable  for  oonaumptlon  (excloaire  of  atookt  on 

8eptemb«r  1): 

189SM.  1893-93.         1891-92.  1890-91. 

WkcM ewt. 28.788.463  31.303.051  37,191.13*  27.879,272 

iBPCrU of  floor 9.398.241  10.S50.6I7      9.112,425       7,330,717 

MMI*fboae-sn>WB.l  2,501,138  13,315,802  16,138,016  20,335,27ti 

tuUl.—^...~^  50,685.842    55,729,270    62,741,575    53,545,295 

AT«r.  KlM«kMtWMk.^4*.10d.       sa«.    7d.       S2*.     Id.       32a.    3<1 . 

AT— i» prtoa. ■eM»»..2e«.    7d.       S7t.    4d.       36«.    24.       32a.    3d. 

Hie  (oUowing  ihowa  the   qoantitiM  of  whMtt,  floor  ai  d 

;  to  the  United  Kingdom: 

Thitw—Ji.  Latltfek.  1893.  1892. 

M qi*.  3.443,000  3,433.000  3.708,000  3.515.500 

Itom.aqtukl  M  qn.      389,000  371,000  404,000  425,000 

Matae ara.      554,000  447,000  303.000  3«9.00« 

En«llal>  Floaaelal   .ifarkel*— Per  t'abU. 

The  daily  clcnnc  quotatioBS  for  securitiej<.  &c.,  at  London 
are  reported  by  oble  as  followw  for  the  week  ending  Mar.  9: 

Lo»a»n.  4W.    I   Jfan.      Aim.  |    Wtd.     Thun       m. 

^^^^  — r  oa. •|~27         "37        '   871*       rrU       87>t  i"37&,» 

•w,t%yereta    99H      99^,6     M>a      997i« )  90%  99*,« 

roraeeoOBV 99^.,     997.,      99^^       99>a       »9>a  9911,. 

rrekranteadBParlajfr.  99^d     90-41  la  99  574  9900    :m-80  99-90 

U.S.  4* of  1907 

OanXMaa  Paetfle ,  68^      e8>e  •  e8\       60^      W^  «>H* 

Okie.  MIL  *  Bt.  PaoJ......  I  ao%  •■  6i<«     eas      <3>«   ,  «S>t  e2<>a 

I111aaH0tr«».„ I  9««t       M  1  94H  94H  »4%  9«% 

lAkaakOT* 130  ISO  131  130ia  180H  uoia 

LealarUlaA  WaaaTlUa..'  48>«       48^4       48^  47%  4S>4  .  47% 

Ifailaaa  Ctatral  4a 51>t       Sl>a       51<i  S3>*  53% 

H.  T.OaBtralABadaoa.  102>a  ItyiH  102%  103  103  102% 

ll.T.  Lake  Cite  AWeatra    17i«       n%  .  17«t  1  17%  I   17%  17% 

do       Sdeoaa ;  85          85>«       89%  S7%  88  87% 

ir«rtolk*WaatarB,yT«t     ....  >    ..  . 

aartkarn  Paoiaa  prat..!  IS^g       19%       19%  18%  10%  IH% 

PaaaarlTaala !  50%       50%  '  SO^  1  51  51%  Si>i 

Pblla<hil|>hlaA  Baadlag.    11%       im       >!%  11%  11%  U> 

UnlODPai'tflc !■«%       19%       19  19  19%  U''* 

Wabaah  pref 14%        14%        U%  14%  14%  14% 

(Commercial  and  3|llsccUancou9  foetus 

Imposts  asd  Exports  por  thr  Wrxk.— The  following  are 
the  iiupwls  at  New  York  for  the  week  ending  for  dnr  good 
Maroh  1  SDd  for  the  week  ending  for  general  nMroMndiae 
March  2  :  alao  totals  linoo  the  beginuinc  of  the  SrM  week  in 
Janosiy.  | 

poasMK  nirokfa  at  saw  roaa. 


/W-   W€4Jt. 


ocreooda. 

««alMai'dl 


Tetai 

timmJmm.1, 

OryOoeda 

Sean  Bafdlae. 


Total  twaaka. 


1891. 


1803. 


1803. 


1194. 


8.33e,lM, 


•8.S44.131 
•,1S7,49« 


•3.M  1,310 
13.XS4.S08 


•1.648.522 
SJ04.603 

•10^53.125 

n74S3.0S7 
M3«4.395 

1.7441  S»6,174.ST7>U6.773.167  'f7r<M.S2S 


•io4>ei.06S 


•S8.SS1.4S7    •07.41 . 

•SJ17.9S7      6i»,7«3.S73 


•lS.tll.S17l  •lS.74S.tl8 


>'4.400.»t4 


l.S17| 

s/mm| 


Tho  imports  ot  in  gooda  for  on*  WMk  Ut«r  wiU  bo  found 
fa)  oar  report  of  the  dry  gouda  trade. 

The  following  la  a  iUtoBieat  of  the  exports  (oxeiiHiTe  of 
•pecie)  from  the  port  of  New  York  to  foretgn  ports  for  the 
*t  ondlng  March  S  and  from  January  1  to  date: 
a»foa»o  raoH  aaw  roaa  roa  taa  waas. 


ISM. 


•«^16>t7 
•T^SS.  4Ui 


••8.S4S.954 


Th«  foUowtaf  Ishio  shows  tho  oxporti  sad  Importt  of  ipecie 
stthoportof  NowTorkfortbawoAsMf'      " 


and 


aarr  I 

I18H: 


MafehS  sad  aloe  e 
poriods  in  19»3 


asroais  a»»  ngoaas  er  srscw  at  rsw  roaa. 


MrpmU. 


Wmk. 


|4<nw /•».!, 


•1JSO.00O,  •1.3S1.S00 


5SS.4I3 


IminrU. 


Wmk. 


•1.7IM.412 
S7S.0<W 

s.aei.308 


5s.sao' 
•T^iso 

S"  .557.076  ' 
.S9«,S4a> 
•.117.0131 


X3Si 

144.750 

8330 

ISO 


1.803 


•459,051 

•loss 

44S,7aO 


thtttjan.  1 


•3J1S.7C)! 

176.751 

3.943,38-^ 


4Ua*r 


VMk.      |aiM8/aik.l, 


tmparU, 


Wmk. 


•783.SS0    •7.317.131 
14SM0 


10.450 

12.375 

"*1*.8»» 


49.93A 
J  2.378 
l).SM 
14.00S 


Total  DOT. 


J«iw«/an.l. 


•4.413 
9.UI 


500 
SO 


••MS4 

S0.7S9I 


4  095 

72.53.^ 

150  493 

7,.'HiS 


•347.1.^5 

1.4*3.406 

381.783 


•«'  I4SJ4S 

'  "73.074 

V  ;  713.933 

Of  tf;..  v..  ;,  |.,r'.  f  .r  the  week  In  ItfM  $44,713  were 
Am*riian  *;•  1 1  r,„n  ml  j''t->  American  iilTwr  coin.  Of  tbe 
rxporU  during  the  Mate  time  |1.373,.100wrr»  American  gold 

com. 


—Messrs.  Blair  &  Co.  oSer  at  lOlK&nd  accrued  interest, 
and  recommend  to  investors,  the  new  loan  of  the  State  oi 
Tenneasee,  $600,000  4^^  per  cent  penitentiary  bonds,  due  Oct- 
ober 1,  1913,  principal  and  interest  payable  in  gold.  As  offi- 
cially reported,  the  assessed  valuation  of  the  State  of  Tenner 
see  is  |379,919,000.  The  tax  rate  is  only  3  mills  on  the  dollar, 
and  the  revenues  are  largely  in  excess  of  all  re<)uirementB. 

— The  quarterlr  report  of  tbe  Bank  of  America  will  be 
fotmd  in  our  advertising  columns  this  week,  and  aUo  those  of 
the  following  national  banks:  American  Bxchana^,  Mercan- 
tile. Gallatin,  Fourth  and  Continental. 


— Tbe  new  4^  per  cent  penitentiary 
Taonrweee  are  onerc ' 


ft  Co. 
imrr. 


.-_   ^    bonds  of  the  State  of 

*ered  at  101 ){  and  interest  by  Messrs.  Blair 
Seo  advertisement  in  oar  State  and  Crrr  Depakf- 


City  Railroad  8eeBritle»— Brokeca'  Quotations. 


BM. 


AtlaaUe  Are-  BtaoUya..  I 

eaa.  M.  BCl*09rTr*O  100 
Slaak.  8t.  a  Pal.  P.-Sik. 

lat  mart..  It,  1900  J« J  108 

B'«ara7u>ATe.-titocii.  las 

lat  aiort..  Sa,  19»«.JAD  104 

3d  aart ,  6a,  19i4. .  JAJ  103 

B^raj  lat.  ta,  (11*7.1934  103 

3d5a.lnl.urant-l.10OS    »T 

Contol  S«.  I04;<....J«J  10« 

Brookirn  I'lijr-.Vrwtlt    :»1S 

Conaul.  6>.  It^tl.  .  J*J  107 

B'k'ra  Croaat-B  S«.  190SIIOS 

BiaaJtVn  TiMtfam... ■■■■■'  1« 

OltMl  CYe«a»aw»   Btt..  1S8 

^Mianrt. 8^.1999. MAN  US 

0M.Pk.l«.aE.KIv.-8tk   14i> 

noTT'  "-.  1903.. ..J*D  110 

0kiM*r'r*10Ui8L-8U.  19» 

Ia(aart.iase....A*o  los 


Bid. 


18 


130 

145 


ISO 


D.D.K.  B.*  Bat'r-Stk..  123 
lat,  |P>ld.  6a,  1933.  J*0  100 

—    I  96 

Avaana— stock ! 

.ea,1914 ,100 

4M  a  St.  8t  Far.-8tock' 

:43d8t.aMaa.*et.N.AT.I  40 
Ut  mart.  6a.  19lO..Uas  110 

'J.l  inurt   llkcomA  Sa.JAJ 

-  r-SU.  200 

'4.  JAJ  104 

tion 18"i 

MPIrupDiiUu  Traction  ..  ,10i'« 

llMlBlk  ATaaoa 1H4 

Saoaad  ATmue— Siwk  ..  11>4 

,    I^BarL.5a.l»0t).MA^  I 

(''ki.aAToBaa-Mfeok....    lix< 

TtkUa  Avaaoa il70 

lat  OMit.,  »a,  U.-i?    JAJ  114 
Twaaty-Tklrd  8t.-aiook.IWU 


136 

■97" 
3S6 
lOS 
«98 

SO 
113 

»7 


19% 

101% 

140 

130 

102 

■>00 

176     • 

US 


N.  T.  sad  Brooklyn  ttas  Seenrltles— Brokers'  Quotations. 


OAB  OOMPAiriKS.     I  Bid.    Aafc.,;     OAS  COMPAXIK8.       Bid. 


■p  *  HatHtkiiia 


Paapici 


.    Banda-flL 

'iStaidatJI  M 


no     116      Matropolltaa  (Brooklrn) 

liO WUIlMoaDarg 

60     I    BoBdLSa.r. 

..  im>       ...  i.PaMaa  iti 

10a      i     ~     " 

146     ISO 

taO      .... 
„.  100 

»       83 


IM 
13S 
100 
133 
106 
184 
100 
74 


146 

iiu" 


184 


80 
36 


AaetloB  Salsa. — AmoeKOthfr  wcoiitle*  the  following,  not 
ngulariy  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Mcasn.  R.  V.  llamett  &  Co.: 

gkmnt 
too  Marckaata'  Cirbaoce  National  Bank 119 


.  Adrian  H.  MoUor  ft  Son  : 

ntarrt. 
37  Nat.  Baak  ot  Commaior. 

17.'i%-177% 
314  Ameriaaa  Ex.  Nat.  Bank, 

144%151 
Beuii:    * 
•333-00  N.  Y.  n-      ■    V   -til. 

BB.iaiM.a-  ,'  se 


50  Vallod  N.  i.  RR.  a  Cas- 

alOoa tSO 

1  Ckaaleal  Nat.  Baak. .. .4185 

20M*lioBal  Park  Baak 371 

SO  K.  T.  Ufa  taa.  a  Tr.  oo.eso 

SOaUadMalaa  TraalOo.SM 
foofie's  Baak 371 

.  BTlaliMia'a  Hat.  Baak.  96 

ljiqMisiaa'»at.Baak    ..    U5 

ft  KTinad way  Baak. . .  .ta« 

MBaaovor  Nat.  Baak SSB 

140;i"— -  "^  t  Bank 30« 

i:B.Co 251 

.  otrlo-Ucht 

i  iiruuktra 146 

uBaak l«o%-i«l 

100  Nat.  B'k  ot  the  Bapubllc  I  .-.2  % 
US  OarBAB- Amar.  B'k.  117-118 
•TMerakaoU'  Nat.  Bk.lS9%  143 
tSMaahatlaa  Oa.  BaBk....l90 
•f%TUnl  AToana  BR.  Oo. . .  1T»% 
ySfmm  Oaar'Btaa  a  Tr  O0.178 
tt  IMSlMaty  Plra  taa.  Oo.  67 
fOBm«araPlr«  ln>.  Co 115 


4  On 
9  1.i 

•00  >■ 
c< 
75 


•8.000  Mon.  81 
at  KrraloBe  lutt-xini  1  , 
Oo..  ooa  Mareb  18,  oa 


IS?^i' 


at  Waal  8apa 


|(>1I,000 


•7.000  Mort.  8  p.  c.  oot«  ! 
of   Laooz    luvestmonl 
Co.,  due  Mar  7.  I8M, 
on   propertr  at   We«t 
Buparlor.  Wla 

•180  BaL  of  lot  eolli-ctod 
00  aald  two  Botaa 1 

••5.000  Mo.  Uadaon  Co.  Br. 
(NJ.)  IMeoo.5a.1928Hiajr.100 

•ILpOO  Klmlra  Munlrlp.  lon^ 
Co.  1  •!  aoas.  5a,  I94I  Oel, 
189S.  aoopona  00 2S 


Hau^tug  atUI  |?ttuiuci«t 

United  States  Currency     ixes 

Paying  3  p«r  cent  per  annumi  a  limited  amount  for  lale  by 
CAHOO.NE  A  WE.SCOTT,  18  Wall  Street,  X.  Y. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

no  44  wae.1.  st.,  nbw  vork. 

Samvbl  D.  Da  vs.  Chas.  B.  Van  Xostband. 

THE  MERCANTILE  NATIONAL  BANK 

OP  THR  CITY  OP  MBW  VOBK. 

Ra.  ISl  Braadwar. 

«a»ital.        •      •1,000|00«  I  Barplaa  raa4,   -    tltOOO,'    O 

WILUAM  P.  ST.  JOHN.  Praridant.    I  rRBDSRICK  B.  BOBBMCK.  Oaak'- 

JAMBS  ▼.  LOrr.  AMiatant  OmMv. 

AOCOUNTB  BOLiViraS. 


420 


THE    CHRONICLE. 


vouLVin 


^Tijc  gawTitrs^  (^uzttU. 


DIVIDENDS. 


Name  of  Company. 


Railroads. 

Boston  &  Albany  (qnar.) 

CUoaffo&Knetllls  ,pref.  (quar.) 

Chlo.MlI.  &St  I'aiil,  pref 

do        do       do        com... 

•Ctev.an.Clilo  ASt-L  ,pf.(quar.) 
N.  T.  &  Harlein.  prcf.  and  com.. 

gouUiweat  Penna.vlTanla 

fiunburv  A  LewiHtown...... 

jnisccllaneona. 

ChloaRo  Gas  (qiiar.) 

Commprolal  Cable  (guar.) 


Per 
Cent. 


2 
IH 

2 

8 
5 

4 

m 
1% 


When 
PayabU. 

Mar.    31 
April     2 

April  19 

April  2 

April  2 

April  1 

AprU  2 


Booki  Closed. 
(Day  inelutive.) 


Mar.  11  to  April    1 
Mar.  15  to  April    3 

Mar.  25  to  April  19 

Mar.  18  to  April    2 
Mar.  16  to  April    2 

to    

to    


to 


April     2  Mar.  22  to  April    2 


WALL.  SraEET,  FRIDAY.  MARCH  ».  1S94-3  P.  M. 

The  Money  Market  and  Financial  Situation.— At  the 
Stock  Exchange  the  situation  has  gained  strength  and  the 
improvement  noted  last  week  has  been  fully  maintained. 
"We  interpret  this  as  the  beginning  of  a  more  healthy  senti- 
ment, that  is  likely  to  last,  and  a  determination  to  break 
.  away  from  the  "  hoodoo  "  that  has  been  thrown  over  business 
cb-clee  by  the  action  (or  inaction)  of  Congress. 

There  have  been  a  number  of  special  events  to  stimulate 

-activity.    The  Erie  stockholders'  meeting  approved  of  the  new 

$70,000  000  loan;  the  Reading  Coal  &  Iron  Company's  §5,000," 

OOOooal  notes  were  approved  by  Judge  Dallas,  and  the  famous 

Speyer  loan  of  §2,500,000  was  actually  paid  off  on  Monday; 

.  the  Richmond  Terminal  plan  was  furthered  by  the  acquies- 

•  -cence  of  the  Baltimore  committee  of  Richmond  &  Danville 

underlying  bondholders;  the  St.  Paul  dividend  of  2  per  cent 

■  on  common  stock  was  declared;  the  tariff  bill  was  reported  to 

1  the  Senate  Finance  Committee  on  Thursday,  and  sugar,  coal 

.  and  iron  interests  were  found  to  have  obtained  a  moderate 

^protection. 

One  of  the  best  features  of  the  week  is  the  larger  business 
in  railroai  bonds  throughout  the  list,  apparently  showing  the 
return  of  an  investment  demand  that  has  long  been  repressed 
.by  lack  of  confidence.  It  is  possible  that  a  continuance  of  the 
(better  tone  will  soon  lead  to  foreign  buying. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  J^  to  IJ^  per  cent, 
the  average  being  1  per  cent.  To-day  rates  on  call  were  1  to 
1%  per  cent.  Prime  commercial  paper  quoted  at  3  to  4  per 
cent. 

The   Bank  of   England   weekly   statement   on   Thursday 

mhowed  an  increase  in  bullion  of  £398,061  and  the  percentage 

fof  reserve  to  liabilities  was  60-.33  against  56'63  last  week  ;  the 

discount  rate  remains  unchanged  at  2  per  cent.    The   Bank 

of    France  shows  an  increase  of  1,525,000  francs  in  gold  and 

1,3^0,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  March  3  showed  an  increase  in  the  reserve  held  of 
$761,100  and  a  surplus  over  the  required  reserve  of 
$75,778.!  00,  against  $74,767,500  the  previous  week. 


Poeted  rates  of  leading  bankers  are  as  follows  : 


March  9. 


Prime  bankers'  Bterllng  bills  o»  I/mdon . . 

Prime  ooiumeroial .~. 

Documentary  commercial...... ........... 

Paris  bankers  (francs)............ ......... 

Amsterdam  (Builders)  bankers 

Frankfort  or  Bremen(r6lohmarkg)yhters 


Butty  Daya. 


4m 

4  86    -94  86I4 

5  17i«95  16''g 
40i4»    405, g 

95>8»    95I4 


DeTnand. 


4S9ifl 


S  15S8«5  15 
407,g9  40>a 
95'«»     95»8 


United  states  Bonds. — Quotations  are  as  follows: 


•  Caoltal 

(Surplus 

'Xoans  &  diso'ntg 

<^rculatlon .... 

Met  deposits 

Specie 

Leeal  tenders... 

Eeserveheld 

Legal  res eive 

Surplus  regerve 


1894. 
Har.  3. 


D^eren'tfrom 
Prev.  week. 


59,922,700 

73.015,200 
439,803,400 

11,640,000 
631,741,200 

97,.%26,300 
111,187,900 
208,714,200 
132,935,300 


Dec, 
Dec. 
Dec, 
Dec 
Inc, 

Inc. 
Deo. 


75,778,900 


1893. 
Mar.  4. 


1,914,200 

23,600 

1,001,200 

389,300 

1,150,100 

,    761,100 
250,300 


60,422,700 
69,191,600 

452,917,400 
5,640,400 

462,004.300 
72.353.500 
49,650.700 

122,004,200 
115,501,076 


1110.1,011,400 


6,503,125 


1892. 
Mar.  5. 


69,372,700 

66,007.900 

488,675,300 

5,598,C00 

633.578,700 

104,47.'»,HOO 

50,207,100 

154,686,900 

133.394,675 


21,292,225 


Foreign  Excliange. — Commercial  bills  are  still  in  moderate 
.  supply  and  bankers'  rates  for  sterling  remain  very  firm 
.  aroimd  the  gold-shipping  point.  There  have  been  no  signs  of 
J  much  foreign  buying  of  our  securities  yet,  but  if  our  stock  and 
ibond  markets  continue  to  improve  it  seems  probable  that  for- 
•«ign  buyers  will  take  hold. 

To-day  actual  rates  of  exchange  were  as  follows: 
Bankers'  sixty  days  sterling,  4  87^(94  STVi;  demand,  4  88 J^ 
@4  89  ;  cables,  4  S9i8i4  6^14. 

The  following  were  the  rates  of  domestic  exchange  oa  I^ew 
York  at  the  under- mentioned  cities  to-day:  Savaimah,  buying 
par,  selling  %  premium;  Charleston,  buying  par,  selling  J^ 
premium;  New  Orleans,  bank,  $1'50  premium;  commer- 
<5ial  $1  00  premium;  Chicago,  50c.  per  f  1,000  premium;  St, 
Louis  00c.  premium. 


reg. 

1907 reg. 

1907 coup. 

gold,  1904  .eonp. 
gold,  1904. ..reg. 

oar'oy,'96 reg. 

our'oy,'96 reg. 

onr'o.y,'97 reg. 

cnr'oy,'98....reg. 
onr'oy.'99'....res-. 


•lUsls  tbe  price  bid  at  tbe  morning  board :  no  lale  was  madb. 
Coins.— Following  are  current  (juot'itionsin  gold  for  coins: 


Sovereigns $4  86  ®$4  90 

Napoleons 3  87  ®  3  92 

X  X  Reichmarks  4  70  a  4  80 

25  Pesetas  4  75  a   4  85 

Span.  Doubloons.  15  55  al5  75 

^^ex.  DoublooDS.15  55  WIS  75 


Fineailver  bars..  —  59'«w  —  eoij 

Five  Irauoa — 90  ®  —  95 

Mexican  dollars..  — 48  a  —  50 

Do  uiiGom'cial. . a —  — 

Peruvian  sola  ....  —  45  ■»  —  50 

EngllebsUver....  4  80  9   4  90 

U.S.  trade  dollars  —  56.  9  —  6» 


Fine  gold  bars....     par®>4prem, 

Onited  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Beetipu. 

Paymentt. 

Balaneei 

Date. 

Coin. 

Coin  Cert': 

Ourreney. 

Mar.  3 
"      & 
"      6 

"      7 
"      8 
•'      9 

S 
1.718,973 
2,479,006 
2,718,869 
2,276,723 
3,306,320 
4.185,914 

$ 
2,012,618 
2,504,384 
2,470,667 
1.993.441 
2,000,418 
2,349,628 

$ 
95,117,083 
95.183,286 
95,150.730 
95.099,555 
95,106.302 
96,095,402 

$ 
986,397 
809,493 
845.379 
1,001.362 
1,159,815 
8^4,745 

43.559,619 
43.644,882 
43,889,754 
44,068,228 
45,308,930 
46*331,186 

Total 

16,685,805 

13,331, 18*! 



State  and  Railroad  Bonds.— The  Virginia  2-33  of  1991  have 
been  steady  and  $27,000  were  sold  at  ^^YsM  ;  $115^.000  Va.  63 
defd.  tr.  recpts.,  stpd.,  sold  at  6  to  7  •,  $5,000  Tenn.  settlt.  3s  in 
small  lots  at  76-77,  and  $6,000  of  some  small  denominations  at 
1Z]4, ;  $.5,000  Ala.  class  B.  at  1023^ ;.  $10,000  S.  G.  6s,  non- 
fundable,  at  i^. 

Railroad  bonds  have  shown  a  much  better  business  and  the 
improvement  of  last  week  has  been  fully  sustained.  Among 
the  leading  bonds  Atchison  Ist  4s  have  advanced  sharply  on 
good  baying,  and  close  at  74}^,  with  the  2d.  3.4s,  class  A,  at 
353^.  The  Colorado  Midland  bonds  have  also  been  active  and 
close  at  31  for  the  43.  Philadelphia.  &  Reading  bonds  have 
been  strong,  as  usual  of  late,  and  the  general  mort.  4s  were 
in  demand,  cloeing  at  76^,  while  the  pref.  incomes  showed 
rather  less  improvement.  Richmond  Termiaad  bonds  are 
strong  at  their  advance,  on  the  good,  prospects  for  the  present 
plan  of  reorganization.  Erie  2d  consols  have  advanced  to 
855^  on  a  moderate  business  sinee  the  authorization  of  the 
new  $70,000,000  loan  by  the  stockholders,,  though  it  would 
seem  that  the  necessity  of  contributing  $900  in  cash  for  each 
$4,000  bonds  owned  would  naturally  temper  the  eagerness  of 
buyers.  Many  other  bonds  have  been  more  or  less  active, 
and  throughout  the  list  there  has  been  good  buying,  usually 
at  firmer  prices,  as  may  be  seen  by  the  quotations  on  another 
page. 

Railroad  and  Miscellane«fis  Stoeks.— Tlve  stock  market 
this  week  has  been  treated  to  a  genuine  sensation.  Sugar  has 
been  pre-eminently  the  leader,  and  on  Tuesday  surprised  the 
market,  after  opening  at  89  and  declining  to  88,  by  a  rise  on 
large  dealings  to  91>g,  and  thence  rushing  up  to  100  on  small 
purchases  and  declining  almost  as  quickly  to  91  ;  at  tke  top 
price  of  100  only  400  shares  were  sold.  That  this  mo.ve  was 
caused  by  speculative  manipulation  is  very  clear,  but  the  pre- 
cise metho(&  used  and  the  parties  who  gained  and  lost  are  not 
so  well  known.  The  trading  in  Sugar  stock  has  taeen  very 
large  all  the  week,  with  wide  fluctuations,  closing  to-day  at 
89^,  and  it  is  hardly  to  be  supposed  that  those  having  inside 
information  have  been  the  losers.  The  balance  of  the  stock 
market  has  generally  been  strong.  General  Eleedric  has  l>een 
prominent,  advancing  on  large  dealings  to  45^,  on  the  re- 
ports of  improvement  in  the  company's  financial  condition^ 
large  contracts  obtained,  and  buying  by  those  on  the  inside, 
but  closes  at  43;^.  Distilling  &  C.  F.  since  the  Washingt<m 
report  of  $1  10  as  the  whisky  tax  sold  to-day  up  to  27Vi, 
and  closes  at  26J^.  The  grangers  were  fortified  by 
the  declaration  of  the  2  per  cent  dividend  on  St.  Paul  com- 
mon. Western  Union  has  been  pretty  steady,  but  closes 
easier  at  86.  National  Lead  has  been  active  but  pretty 
steadyfl  and'since  the  reported  duty  on  lead  closes  at  31 J^. 
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NEW  TOBK  STOCK  EXCHANGE— .4Cr/T'i;  STOCKS  for  week  endittg  MARCH  »,  and  rince  ,JAN.  I,  ISM. 


HIOHSST  AUD  LOW£8T  PRICES 


lar.  I    MoBdar, 
1 3.    I    MMohS. 


TtMiadar. 
HkrehA. 


IWedoeadar,    'nmrxlar, 
lUnliT.        UwrhS. 


Fridaf, 
March  a. 


STOCKS. 


Range  (or  year  1894. 


liOVOBl 


Hl«hect. 


ia4»   13% 

'H     l«« 

TO       7X    I 
•«       67V 
•JO       50>« 
-US'*  llti 

17Si    17>« 

•1*3     IM    I 

T7U    78% 


tVTi    10% 
•OO       M 
13ft%lU% 

ia»%ias% 
••%  11 

3»%  a•^ 


103    loa 

••1%  9»% 

•7%      9^ 

90  30 

•14%  15% 

■04  » 

iM%iie% 

•M     100 
4rr«    48% 
«%      •ll 

•31%    33 
•1%      S 
JS5     1-JS 
*M       M% 
•10%    11 

•M     ar_ 


^ 


•70  78 

W  OM 

1»%  !•% 

•m  TO 

•si%  n% 

10%    1«% 

as 

10       10% 
•ITS     194 

•i»%  "isii 

•!»%    1« 
'44%    4ai4 

"W%  "SM% 


13%    13 
•%      1% 

71  79 
67  07 
M>%    S0% 

lis     118 
17%    IS 

13S%  133% 
78%    T9% 

•i»'"  "H 

•0%    63 
ISO     130% 
104%  105% 
141      141 

•9%    70% 
37%    S'i«« 
112     113 

38%    3«t% 

"  i'b%  "l»Vi 
*«0      w 
136%  134% 
185     166% 

'So'"  "36' 


•.•l»  61 

101  >i  101% 

M%  •-.>>« 

8  Ht« 

ai  31 

1&%  13% 

••  85 

137%  138% 

r7%  87% 

47%  47% 

8%      8% 

•31%  33% 
•1%      5 

133     136 

•8%  08% 

10%  10% 

t»  33 

a- 

*4 

•18%  18% 

•Tl  78 
100     100% 

•18%  16 

•68  70 

83%  83% 

17  17% 


13%' 
l%i 


18%    30 
•60       06 
133%  133% 
16S%187 

10     10 

29%    80% 


•38       61 

102     103 

••1%    83% 

8%      S% 

80       SO 

1»%    15% 

65       6«W 

137%  137% 
8»       »• 
48%   47% 
•8         8% 

•31%    83 
•1%      9 

laS  135% 
88%  88% 
10%   10% 

•35     as 

»*"»  18% 
34  S4l| 
33%    34 

•16%    18% 
•TO      T8 
too     100% 
•13       16 
70 

•at     S3 

16%    17 
87%    86 

11%    It* 

'17*     184 

"l'6'%  16'% 
16%  16i« 
46       46% 


8%  t 

•as  M 

•S     160 
MB     10ft 

aa%  »4% 

8%  8% 

40 

•60  74 

U%  18 

•5  OS 

»\  6% 

14%  14% 

13%  1S% 


•no  10% 

x»*  I»% 

•■1  3.-. 

Jf%  37% 


n^ 


Y -ji 


103     106 

33%  34% 

•*%  8>| 

7%  8^ 

40 

*6»  74 

18%  10% 

•»  6 

•6%  - 
IS'. 

**> 

"1%  in^ 


12%    14 

_I^      » 

73       73- 
67%    87 
-n%    81 
*116%i 
18>4) 
i.H     134 
78%    81% 


•10%    10% 
•60       66 
133%  133% 
■183     167 
*•%    10% 
28%    30% 


61        63 
102%  106 
•3       83% 
8%      8% 
SO%    SI 
1»>«    13% 


11 


16%    I6I4 

16       16 

•45%    46>| 


t5 


87% 
113%] 


30       30% 
•60       86 
133%  137% 
197     167% 

•0%    10% 

88%  at" 


•60       C3 
lOS     106 
81%   81% 
8%      8% 
SI       81% 
18%    18% 
66%    67% 
187%  138 
86%    SO 
46%    47% 
•8         8 

33%  aarit 
•1%    5 

134  134% 
86%  88% 
11        11 

ao%  so% 

1S%    18% 
84       34% 

34       34% 

•17  18 
•70  78 
•8%  100% 

•31     si 

17        1T»I 
38%    Si% 

11%    13% 

■ITS     183 

"if%  "ie% 


E* 

w% 

1 

75% 

64% 

a- 

•10 

II 

•39 

38 

•StrS  ! 

42% 

49^ 

r 

81 

RI%    81%) 
!•»%  160% 


^jfagc8%ifcJsyii?^g:il?J 


81%   IliS 
t80%  170^ 


31 


4% 


•4         4% 
•8%      8^ 
•33       15 
•8*     100 
103     105 

...^  4?'' 

•69  74 

18%  18% 

•3%  «% 


1  IT 

1»      ISO 
»%    33% 
43%    44 
1«%    16% 
Sl%   81% 

75%   76% 
4%     4% 

IS       1.1 
•16%    17 

88%    93% 
188%  170 


19%    19%      10%    »(%      SO       30%      18%    30 


•7%      ■% 

30    a 

08%    • 

87%    • 

"*•! 

•4%    0 
64%    65% 

10       10 
35%   35% 

ISO    13S 

34%  rr% 

48%    43% 

16%    17% 

M%    31% 

75%    76 
^4%      4% 
■fIS%    16 

17  17 
•88%...., 
160     160 


40       40 
85%  «7%l 


AcUtc  HH.  Stork*. 

13~a    14%  Atohlwn  Toix'ka  .k  Santa  Fe. 

AOaaUoAFacUlo 

73%  Baitliaore  A  Olilo 

-%  camadlaa  Paelfle.. 

Canada  Soathera 

17%  Oenti^l  of  Wew  Jeney 

Okaaap«ake  A  O.,  rot.  tr.  oert 

-.     OhteMO*  Alton 

90%  Ohloafo  BurUagton  A  Qnlnor, 

Ckl«vo*Saa«am  UUnoU... 

Oo  pnf- 

MnwankMASt-rati 


7,399 


3,196 

800 

3,186 


60%0U«acol 

05%adMfo4 
30%  Oo 


60%  OUflMDl 


167%  Delaware  1 


29%    38^ 


AWorthwwtera 

pref. 

Book  Uland  *  Pacillo 

OJcafo St. PaallUna. *  UB. 

Do  prat 

dere.  CUteta.  Chle.  A  8t  U.. 

Do  pref. 

OolDmbna  Bockln«  VaL  « 1V>I 

Do  prat 

Delaware  *  Hodaoa 

LaekavanaadtWeat 
Dearer*  BloOraada 

Do                          pref. 
■MtTeaaeeiee  Va.  A  Oa 

Oo  let  prof. 

Do  Sd  pref. 

BraaarUIo  *  Teno  Baolo. . . . 

oreai  »iiidwi»,tie< 

lUloola  Oaatral 

lowaCeatral 

Do                           pref. 
UkeKrtoAWwtKB 

Do  prof. 

akof  *  inefc.  Oonftieni 


37%  Lake 


47 


Lamm  laiaad ,■ 

LoSrUla*  ifwhrUle. 


8%  LoaloT.  Hev  Alb.  A  Chleaco 

■**"  Do  pref. 

LoaleTine  5L  LookATtaaa. 

kaRI**aud,aMML, 

I  Oealral 

■  *0>.U,tr.  reeta. 


fB 


iPartOe. 


OOUo 
IT.  daMBBOogadM.  Uxda 
TatkCeMralA  Hudioa. 
Tort  Calaaco  A  91. 1»at* 
Do  latprar 

3d  jiref . 
AW^ra 


17%  Vow  Tort  Lafeo  Bito  J 


1 3    Vev  Tork  A  Vew  Kaclaad 
XovTOM  »a«  HaTan  A  Bart. 
Stm  York  A  XorttMoii.  pref.. 

13%P«V  TorkSoaq.  *  WaeL.  aov 

.Saw....™ .r* 

Do  HOT 

4%lV' 


try  A  OaTUaUoa  Oe 
~  UaoAlTukaortk 
A«T;j^TlUe. 

iCtoi.  Chl.L  A  Oi'l! 

.AW.r.Tef..tr.r.ld>Jf>d 
^Oo  .    _  piofclf.wti. 

'1^ 


.l%alAZ>ata». 

Do  MOt. 

.  Paal  Mtaa.  A  MaallaU... 

iPadSaCO 

I* 


19<« 

"36'% 
9.^% 


9%  Jan. 

%Jaii. 

67    Jaa. 

67     Feb. 

47    Jan. 

1,906  111     Jan. 

4,M3I  16%  Jan. 

46 130     Feb. 

101,840 


183 
181,628 
1,138 
6,333 
1.907 
37,041 
8,300 
2,727 
6,174 
93 
080 

8,336 

1,339 

100 

770 


3  117%] 


483  33  Jan. 
33&J100    Jan. 

99%  Jan. 
6     Jaa. 

33%  Jan. 

18%  Jan. 

65  Jaa. 
119%  Jaa. 

07%  Mar. 
40%  Jan. 

9     Feb.  : 
S3%  Feb.  \ 

l%reb. 

118%Jaa. 

06     Jaa. 

9%  Feb. 
38  Jaa. 
lS%FebL 
S3  l%b. 
18%  Jaa. 
13%  Jaa. 
70  Jaa. 
03%  Jaa. 
14    Jaa. 

66  Jaa. 
30  Jaa. 
13%  Jaa. 
39%  Jaa. 

7%  Jaa. 
190%  Mar. 


1.43U 
2,139 
1,103 

ll,6•J.^ 

169 


^1  PBlao.Oar  Ooapany 

>allloaOittiaealM.... 

Do  fffif. 

KaNoi  OUM.  BoMior  OtV.... 
JWwtef  Dloa  TeU«tr.pk. . . . 


IS,I4S 
10 


030 
313 


Mao 

1,890 
3.79a 


4.6:14 


350 


10    39 
18 


5    63 
4  103 


3  100%  I 


14%JaB. 

14  Jaa. 
40    Jaa. 

B%  Mar. 

17%  Jaa. 

4    Jan. 

IS%Jaa. 

'ai'jaiL" 
4%  Jaa. 
3%  Jaa. 

17%  Jaa. 

13    Jaa. 

44  Jaa. 
3    Jaa. 

is%rea. 

15  r*. 

"♦"■jail' 

Sf    Jwk 

IW  Jm. 
30    Jaa. 

7    Jaa. 

8%  Jaa. 
SO  Fob. 
78  Jaa. 
17    Faik 

4%  Jaa. 

6  Jaa. 
13%  Jaa. 
13>4  Jaa. 
46%  Mar. 

0%Jaa. 


ll 


17%  Mar.  8 
39%  Mar.  8 
14%  Jan.  as 
90     Jan.     6 

16'%"M'ar."X 

16%  Feb.  I 

46%  Mar.  5 

6     Mar.  5 

31%FobL  0 

3%  Jaa.  0 

19    Jaa.  • 

■al"'M4ur."7 

8    Peb.    1 

4%  Jaa.     5 

33%  Mar.    0 

14%  Jan.  36 

80     Jan.  34 

5     Mar.    1 

18     Mar.    1 

13    Peb.    1 


7.747    70% 


80,838  80%  J 

10  10 

300  31 

S.187 

07,070 

74^30 

3,018 

310 

34JWS 

8,3341  80     J 

760  8%  J 

100  13     . 

930  It     . 

44000  7t>     ; 

933  162%. 

I  64%  I 

6.408  14%  J 

I  63%. 

730  36     . 

46,773  90%  J 


31  88%  I 
3  00  . 
I'lOO  ] 
3t  03     1 


3  171%. 
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NEW  YORK  STOCK  EXCHANHE  PRICES  (Continued)— 1^4027^^  STOCKS.       fX  Indicates  actual  sales. J 


IXACTTTB  BTOOKB 

H  Indicate*  nnllited. 


BaUroad  Stocks. 

AilMUlT  A  8u»queliaima 100 

BbUerlUe  A  Boutb.  111.  pref 100 

Boaton  A S.  Y.  Air  iJne pret..lOO 

Sooklvn  Elevated  H 100 

BaAlo  Boobeater  A  FltUbnrg.lOO 

Preferred 100 

Burl.  Oedar  Rapids  A  Nor. 100 

Central  Paolflo lOO 

C^Muo  &  Alton  rigbta 

CtoTWaDd  A  Pinaborg 60 

DMlIolnea  A  Fort  Dodge 100 

Frvterred 100 

DnlDtb  8o.  Bbore  A  Atlantlo  H  .100 

PrelerredH 100 

niot  &  Pere  Marquette. 100 

Preferred 100 

Georgia  Paolflo  Truet  •tf»1I....100 
er.  Bay  Win.  4 St. P.  tr.reo....l00 

Preferred  truBt  reote 100 

Booston  ft  Texas  Central 100 

ilUnols  Central  leased  lines — 100 

KanawbaA  Mloblgan 100 

Keokuk  A  BesHolnes 100 

Preferred 100 

liOnlsT.  EvansT.  A  Bt.  L.  Cons. 100 

Preferred 100 

MabomlQg  Coal 50 

Preferred 50 

Hezloau  National 100 

Morris  A  Essex 50 

H.y.  Lack.  A  Western 100 

Worfolk  A  eoutbcm 100 

Oblo  A  Mlssi!>«lppt 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  A  Cliloago....lOO 

Pitts.  A  Western  pf 50 

Bensselaer  A  Saratoga 100 

Borne  Wat.A  Ogdensburgb — 100 
Bt  Louis  Alton  A  Ter.  Haute...  100 


Mur.  9. 


Bid.     Ask. 


165 
130 


16>s 


50 
14 


146^ 

t     5lf 

20 

6V, 
18>4 
12 
38>« 
3 


170 

110i« 

21 


176 
135 


18 
35 
62 


15 


7i« 
144t 
16 
4014 


6\ 

6>s 

2 
90 
7>« 

"12" 

3H 
...„. 

5 

92>s 

'W 

4 

150 

26 

6 

180 

112 

29 


Sangt  (ttUti)  in  1894. 


LmeaU 


135     Mar. 

17  '"Feb. 
20     Jan. 

50>i"Feb. 
imFeb. 

8  Feb. 
147     Jan. 

5>«  Jan. 

14  Jan. 
6     Jan. 

15  Jan. 


4  Jan. 

2ii'jan. 

86>a  Jan. 

9     Jan. 

12     Jan. 

5  Feb. 


148  Jan. 
110>e  Jan. 

51     Jan. 

4>i"Feb. 

149  Jan. 
26     Jan. 

172'e  Feb. 

110     Jan. 

20     Jan. 


Higlieat. 


135     Mar. 

17  "Feb. 
24     Jan. 

SOii'Feb. 
16>4  Jau. 

2H  Feb. 
147     Jan. 

5>«  Jan. 

14  Jan. 
7     Jan. 

15  Jan. 


ek  Mar. 

2>«'jan. 

86't  Jan. 

9     Jan. 

12>i'jan. 
6     Fcl). 


151%  Jan. 

113     Mar. 

52     Jan. 

o'tFel). 
151      Feb. 

28  Jan. 
176  Jan. 
112     Jan. 

20     Jan. 


iHACnvK  STOCKS. 

IT  Indicates  unlisted. 


St.  L.  Alton  A  T.  Haute  pref . . .  .100 

Toledo  Peoria  A  Western 100 

Toledo  St.  L.  A  Kansas  City  H 

Virginia  Midland 100 

iniarellaneoaa  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  II 

American  Express 100 

Amer.  TeleKrapb  A  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ry.  A  Stock  Yards.  100 

Preferred 100 

ClUzens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  A  Uocking  Goal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehlgb  A  Wilkesbarre  Coal  H  . . . 

Maryland  Coal,  pref. 100 

MlchlKan-Penin sular  Car  Co. . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 60 

P.  Lorlllard  Co.  pref 100 

Postal  Teleprapb— Cable  IT 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  8.  RuliluT  preferred 100 

Wells,  Fargo  Express lOO' 


ir«r.  9. 


Bid.     Ask. 


150 
..... 


150 

52 

:ii2 

:  87>« 

3>« 


63 

8I4 
125 
29  >« 
93 


16'8 

:  68 

22 
40 


40 

19 
9 
6 

7% 
300 


59 

258 

151* 

'53" 

87 

120 


170 
..... 


155 
55 


70 
8>i 


29% 


17'4 


25 
60 


50 

22 

9 

10 

310 


3 

18 


57 


Range  (xUe*)  in  18t'4. 


Lowest.         HiglttiU 


150     Mar. 
2     iiar. 


150     Jan. 


109>«  Jan. 
85     Feb. 


50  Jan. 

4><  Jan. 

145  Mar. 

28  Jan. 

93  Feb. 

16  Jan. 

59  Jan. 


55     Mar. 

45     Feb. 

16     Feb. 

8>s  Feb. 

QH  Jan. 

7%  Jan. 

275     Jan. 

106     Feb. 

11^' Jan. 
15     Feb. 

7><  Jan. 

48     Jan. 

80     Jan. 

122     Jan. 


151>sMar. 
2"Mai* 

154%  Jan. 

114  "Feb. 
90    Jan. 


64>s  Jan. 

8>«  Mar. 

145     Har. 

3u    Jan. 

97     Jan. 

17>i'Mar. 
68     Mar. 


59'8  Feb. 

45     Feb. 

25     Jan. 

10>«  Mar. 

8     Jan. 

8^8  Feb. 

300     Feb. 

106     Feb. 

3  "Feb. 
17%  Mar. 

8%  Feb. 

57     Jan. 

85     Mar. 

128     Jan. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCB.  EXCHANGE  VKlCWi.— STATE  BONDS  MARCH  9. 


BE(rcrRITIE8. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4b 1920 

Arkansas— 6B,tund,Hol.l899-1900 

d3.  Non-Holford 

78,  Arkansas  Central  BB 

Itonislana— 7a,oona 1914 

Hewoonols.  4b 1914 

MUaonri— Fund 1894-1895 


Bid.    Ask. 


98 
98 
90 


4 
185 

2 
108 

94^ 
100 


100 


95 

9 

200 

•  10 


SECURITIES. 


North  Carolina^ 

68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Bpecial  tax,  Class  I 

Consolidated  48 1910 

68 1919 

Rhode  Island— 6b,  cou.. 1893-1894 
South  Carolina— 68,  non-fun d.l888 


Bid.    Ask. 


30 

10 

15 

2>« 

211 

95 

120 

100 


5 
3>s 


2k 


SECURITIES. 


Tennessee-Os,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  Beries 1914 

Compromise,  3-4-5-6B 1912 

New  settlement,  68 1913 

58 1913 

38  1913 

VlrRlnla  ftinded  debt]  iJ-Sg! ! !l991 

68,  deferred  bonds 

68,  deferred  t'st  reo'tB,  stamped . 


Bid. 


6H 


eo 

I... 

60 

60 

70 

...BV 

1021s 

104  >» 

101 

105 

76 

77 

59% 

59ifl 

New  York  Citj  Bank  Statement  for  the  week  ending  Mar. 
3,  1894,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Capital  Surplus 


Buk  of  Vew  York 

I^ihattanCo 

ICerobants' 

ICeoIuuilos'. 

Amenoa. 

Phenlx. 

City. 

Tradesmen's 

Ohemloal 

Merchants'  Sxch'ge 
eallstin  National... 
Bntobers'A  Drov'ra' 
lleohanlrs'  A  Trad's 

Oreenvlcb 

Leather  Mannfao'rs 
Berenth  NatlonaL.. 
State  of  New  York. 
American  Sxch'ge. 

Oommaroe. 

Broadway 

Mercantue. 

Paclflc 

Bepnblio. 

Chatham 

People's 

Borth  America. ... 

BanoTer , 

iTTlng 

Olttxens* 

Hassan. , 

Market  A  Fulton... 
■boa  A  Leather. 

Com  Bxeliange. 

Continental 

Oriental. 


Importers'  A  Trad's 

Paft 

Bast  Blver 

Fourth  National... 
Central  N  atlonal. . . 
Second  National... 
ninth  National.... 

First  NBtlooal 

Third  NatlonaL 

B.Y.  Nat  Exchange 

Bowery 

New  York  County.. 
Oerman.Amerltiui.. 

OhftM  Nr^donal. 

Fifth  Avenne. 

Oerman  Exchange. 

^rmaola 

Oalt«d  States 

Luicoln 

aarfleld 

ruth  National  ..  . 
Bank  of  the  Memip 

West  Side 

Seaboard  

Sixth  National 

Weetern  irational.. 
First  Nat.,  Br'klyn. 
•VB.bem  NatlonaL. 


Total., 


2,000,0 

2,060,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

300,0 

800,0 

300,0 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

eoo,u 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

260,0 

3,200,0 

3,000,0 

300,  U 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

1100,0 

300,0 

200,0 

200,0 

»yt',U 

300,0 

600,1 

300,0 

2,100,0 

800, 

BOO, 


• 

2,158,1 

1,869,4 

1,030,4 

2,144,6 

2,230,9 

473,0 

2,693,.'» 

188,9 

7,417,8 

179,e 

1,676,6 

320,8 

434,7 

170,1 

660,7 

133,9 

604,0 

2,339,3 

3,657,3 

1,631,6 

1,124,2 

469,6 

1,027,8 

973.7 

333,2 

663,2 

1,961,8 

362,8 

488,2 

386,1 

816,1 

388.8 

1,251,9 

263,e 

426,2 

5,863,8 

3,288,6 

141,6 

2,191,4 

676,6 

663,9 

380,7 

7,216,3 

176,4 

139,2 

540,6 

BS8.6 

314,0 

1,191,4 

1,036,L' 

628,1 

686,6 

602,1 

K04.9 

601,3 

314,5 

773,7 

3d2,2 

361,8 

363,1 

361.8 

860,0 

668,4 


Xoan*. 


$ 

12,380.0 

11,336,0 
8,973,9 
8,949,0 

16,699,8 
4,036,0 

16,922,9 
8,278,7 

23,011,4 
4,073,0 
6,780,1 
1,650,9 
2,010,0 
1,286,5 
3,916,8 
1,519,2 
3,883,1 

20,379,0 

20,974,4 
6,78«,6 
7,354,8 
2,026,1 

11,437,9 
4,982,7 
2,212,3 
4,604,1! 

16,339,6 
2,245,0 
3,694,6 
1,945,0 
4,699,6 
3,098,0 
6,944,5 
5,072,1 
1,806,0 

20,590,u 

23,480,6 
1,117,6 

22,744,5 
8.626,0 
4,20,4,0 
8,702,6 

23.846,1 
7,196,4 
1,274,8 
2,648.0 
2,783,1 
2,188,9 

10,41-.',1 
6,570,1> 
2,574,6 
2,677,8 
4,537,8 
4,612,1 
4,176,6 
1,699,2 
4,454.9 
2,195.0 
4,32'2,0 
1.727,0 
8,162.i< 
4.249,0 
1,846.9 


69,833,7  73,016,2  439,303,4  97,626.?  1111878  681,741,' 


Specie. 

$ 

2,020,0 

2,561.0 

1.811.8 

1.806.0 

1,584,5 

968,0 

6,503,8 

43.<),5 

7,138,3 

766,3 

1,138.1 

529.2 

376.0 

163.4 

511,7 

294.6 

134.0 

3,141.0 

3.522,4 

962.9 

1,957,3 

798.2 

2.272.7 

1,224,8 

215,8 

1.098.5 

4.893.3 

627.5 

746,2 

72a.2 

784.2 

439.0 

647,6 

1,266,8 

•J20,5 

4,621.0 

5,097,4 

137.6 

8,128,3 

604,0 

979,0 

1,038,2 

3,994,7 

1,622,2 

90,7 

482,0 

860,2 

66.^8 

4.>>91,U 

924.0 

231.4 

398.2 

1,6^6,6 

1.49b.;4 

880.3 

232.4 

951.i« 

341.0 

1.159,0 

230.(1 

2.474,3 

1,071,0 

126,6 


Legals.  Deposits. 


9 

3,350.0 

3.260,0 

3,297,7 

3,010.0 

6,860,0 

792,0 

2,462,7 

400,8 

5.883.0 

678,8 

1,982,2 

196.0 

550.0 

206.6 

837.4 

271.6 

554,1 

6,645,0 

7.868,1 

1.030.7 

1.481,9 

474.2 

2.197.2 

1,817,0 

859,0 

1,307,0 

3,571.6 

722,7 

230.6 

718.V 

946.* 

1.114,0 

3,650.0 

1.102.6 

417.0 

8,903,0 

6.811.9 

203.1 

3.826,2 

3,172,0 

1,084.0 

333.8 

6,641,4 

429,4 

314,6 

316,0 

312,5 

825,<i 

5,llli.3 

1.293.0 

626.6 

875.7 

692.7 

1.31'i,6 

348,0 

862,1 

639.8 

277.0 

789.0 

186,0 

1,835.0 

399.0 

486,3 


< 

13,800,0 
14,222.0 
12,336.1 
10,338.0 

20.676,1 
4.364,0 

22,158,9 
2,485,0 

28,735,1 
4,706,1 
6,R70,0 
1,772,2 
2,310,0 
1,230,6 
3,072,1 
1,798,0 
2,192,2 

20.191,0 

22,409,4 
5,911,6 
8,417,4 
2,909,2 

13,703,6 
6,669,9 
2,844, » 
5.573.4 

31.156,9 
2.809,0 
3,16C,S 
2.871.7 
4.946.7 
4.068,0 
9.680.2 
6,813,2 
1.830,0 

26,118,0 

SO.lttO.l 
989,6 

26.854,0 

11.300,0 
5.61^9,0 
4.36-2.4 

26.474,6 
8,030.8 
1,273,9 
2.918,0 
8,323,7 
2,8J0,9 

18,803,6 
6,695,8 
3,046,4 
3,205,9 
6,168.5 
6.874,3 
4,81i,9 

i,9i);,9 

6,311,1 
2,348.(1 
6,614.0 
1,460,11 
11,15U,0 
4,615, > 
1,588,'; 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  3c 
Banks.     Surplus.      Loans.      Spteie.     Letals.   Deposit*,  i  OircTn  Ctearings. 


N.  York.' 
Feb.    3.... 

'•     10.... 

"     17.... 

"  24.... 
Mar.  3.... 
Boaton.* 
Feb.  17.... 

'•     24.... 
Mar.    3.... 
Fbtla.' 
Feb.  17.... 

"  24.;.. 
Mar.    :!.... 


$ 

182.937.9 
132.987.8 
132.987,9 
132,937,8 
132,937.9 

64.642.9 
64,642,9 
64,642,9 


$ 
418,530.6 
483.686.0 
439.338.3 
441.217.6 
438.303.4 

168.968,0 
188,652.0 
168.329,0 


35,810.3  96,099,0 
36,810,3  96.183,0 
35,810,3     97,050,0 


$ 
1296589 
1077997 
98.687,0 
97,916.8 
97,526.8 


$ 

1200182 
1113781 
1084479 
1100375 
1111879 


10,263,0  9,852,0 

10.351.0  9.789.0 

10.302.01  9.741.0 

36,647.0 
37,147.0 
37,577,0 


$ 

651,808,4 
634.178,4 
629,992.3 
582.743.4 
531.741.2 

168.570,0 
168,131,0 
Ul. 803,0 

104,486,0 
106.162.0 
105.871,0 


$ 
1 20029 
124228 
119763 
118636 
116400 

8.013.0 
8,036,0 
8,008,0 


$ 
460.689,4 
439,340.4 
430,737.1 
387,814.1 
466,002.6 

68.471.0 
63.918,4 
84.969,2 


4,867,0  53,069,0 
4,864.0  44,866.6 
4,881.0     63.986.7 


*  We  omit  twij  ciphers  in  all  these  flfiures. 
delpbla.  tbe  Item  "  due  to  other  banks." 


tlncladlng   for  Boston  and  Phlia 


Mlscellaneoas  and  Unlisted  Bonds.— Stock  Ex.  prices. 


miscellnneons   Bonds, 

Ch,  Jun.A  S.  Yds.— Col.t.g  ,68 

Colorado  Fuel— Gen.  69 

Col.  &  Hock.  Coal  <fe  1.— 6»,  g 
Conaoru  Coal— Convert.  6s- 
Cons.Oias  CcChic— Istgu.S.^ 
Denv.  C.  Wat  Wks.— Qen.g.Sa 

Det  Gaa  con.  1st  58 

East  River  (ias  1st  g.  5s 

Edison  Eleo.  lU.  Co.— lat  68  . 

Equitable  G.  &  F.— 1st  68 

Henderson  Bridge— Ist  g.  68. 
Hoboken  Land  A  Imp.— g.  58 

Mlch.-Penin.  Car  Istoa,  g 

liutnal  Union  Teleg.— tls  g.. 
National  Starch  Mfg.— I8t68. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 6s.  g  


103    a. 


8114a. 


90 

b. 

•103'4b. 

'  92 

1>. 

109 

b. 

'100 

b. 

•110 

h. 

9,^ 

b. 

106 

b. 

IHlBcellaneons  Honda. 

People's  Sas  A  C.  1 1st  g.  6b. 

Co.,  Chicago S3d  g.  68. 

Pleas.  Valley  Coal  -lat  g.  Ss. 
Procter  A  (gamble— lat  g.  6s 
Sunday  Creek  Coal  lat  g  Ss.. 
Western  Union  Teleg.— < .  . 
WheeLL.E&P.Coal-Istg  Sa 

UnlUted    Bonds. 
Ala.  A  Vicks. — Consol.  58,  g. 

Vicks.  A  Merid-latOs 

Amer.  Deb.  (^o.  col.  tr.  5s.... 
Comstock  Tunnel- Inc.  48.. 
Geo.  Pftc — Ist  6a  g.  cits 

2d  mort.  income...... . 

Consol.  68.  g.  ct(3 . 

■  ncome  5a.  ctfs 

Mem.AChsrleaton- Con.  7  g. 


98    a. 
86    k. 

l6o"b. 

'70"a. 


83    b. 

8    b. 

97     b. 

'36*ib. 
7    b. 


Note.— **b"  indicates  price  bid; 


'  price  asked,    '  Latest  price  this  week 


Bank  Stock  List.- -Latest  prices  of  bank  stocks  tliis  week, 


BANKS.   Bid.  Aak.    BANKS.   Bid.  Ask.   BANKS.   Bid.  >  ASI 


America 

Am.  Exoh... 

Bowery 

Broadway... 
Bntchs'ADr. 

Central 

Chase 

Chatham 

Ohemlcal 

City 

Citizens' 

Columbia — 
Commerce . . . 
Continental. 
Com  Kxch.. 

Deposit 

Sast  River. 

llth  Ward.. 

BHfthAve... 

Plttb 

eirst... ,. 

.1r8tN.,8.I. 
4th  Street 

Fourth 


180 
148 


120 

460 

840 

4U00 

426 

136 

216 

178 

120 

280 


336 


142 
20U 
2000 


26S0 
110 


'.ro 


400 
4800 


160 


280 


Gallatin 

Qarfleld 

German  Am. 
Glerman  Ex.. 
Germania.... 
Greenwich .. 

Hanover 

Hnd.  River.. 
Im.  A  Trad'a' 

Irving 

Leather  Mfa' 

Lincoln 

Manhattan.. 
MarketA  Pul 
Mechanics*.. 
M'ohs'ATrs' 
Mercantile . . 
Merchants'.. 
Meroh'ta  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  HUl 

Naasan. 

.Wbw  York... 


116 


116 
150 
800 
160 


140 
200 


300 
606" 


210 
180 
160 
175 
187 
110 
426 
180 


150 
200 


198 
326 


IKO 
310 


126 
600 


N.Y.Oo'nty 
N. Y.Nat.  Ki 

Ninth 

19th  Ward. 
N.  America. 
Oriental .. 

Paclflo 

Park. 

People's.. 
Phemx.... 
Produce  Bx. 
RepabUc... 
Seaboard.. 

Second , 

Seventh..., 
ShoeA  Le'th 
SU  Nicholas. 
Southern . . . 
StateoJN.Y. 
Tblrd.... 
Tradesm'n's 
TTn'd  States 
Western.... 
West  Slile.. 


675 
106 
114 
180 
160 


180 


276 
114 


160 
172 
300 
126 
110 


102 
100 


160 

107 


125 


340 
STO" 


176 
110- 


87 
175 
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BOSTON.  PHILADELPHIA  AND  BALTIHOBB  STOCK  BXCHANGES. 


Aetlv*  atoek*. 

1 1ldlMU*  Q«ll»t«ld. 


>kar«  Prlcaa  —  boi  P*r  OvBtmaa  Prlc«a. 


lUrchS. 


^tali.  r.  A  B.  F«  (BotttmJ.lOO 

AUute  A  Pao.  100 

BAlUitore  A  Ohio  (BaltJ. 100 

Ul  iir«(«rad  »        100 

SdPMlVTad  100 

Diiriiiltl  Ttweru.(FkU.).  25 

a*tn>MiT(J»««»ii>.100 

nJkLvvdl      "        100 

BwtOBAlUla*  100 

Oaatnl  ot  Mm*.      ■*        100 

Pretemd  "       100 

Clil«.BiirJkaalB.      ••       100 

cue.  Ku.  *tt.r.  m<i.;.ioo 
Chio.  *w.lllak.rJM«M>.ioo 

Clare.  A  OMMa       "        100 

Pnttni ••        100 

ntehlmiw  ptuL         "        100 
Buat.ABT.To9.ieiM»).  90 


12is    ISH 


70 
1S3 


70 
ISO 
116 


mtwnA 
LaUfkTaUar 
MtiA  Cmtnl  t 


60 
SO 

,;.100 

MMMtdmu  TTM.mU; .  100 
WUMMkiOmVUJotl-nAOO 
M.Y.AW.MtLg.  100 

PntaMd....         "        100 
««tkatmOaatnlr«aU.>.  50 
■wtXni  Tm^Ma{t%iU.j.\00 
rtttmnt  100 

OUOriov (Momm).lOO 

rauarlTmBla..  tmu.).  60 
Bflxlcl.  A  Site.       "  50 

nuLABMdlac  ••  50 
miadalpWaTtaA,  •«  90 
Bnamlt  Bnaak  (Btttm). 
Uateo  PmU*  100 

iJail*dOM.«t>J.ri'M(«.>100 

ir«i«wair.T.Aiwi>Mi«.  > .  100 


100 


I  Ob f  Jall.^.100 

lua*      -       too 

fJlHiiiJ.lOO 

••         100 

-        100 

[■■wWmibii.   •■       ao 

UHrkOMUOtoT  'PMt.>    50 

iiJtai.lu**haM/««riinoo 

«*tC  flw.  ffMLi.lOO 

w—««Mi«m..  r~   ' 


S07 

180 
I42I* 

•11 

•46 

77^ 

50  >• 
•22 


307 

186 

144 

13 


78  >« 
60 


76%    76* 


49^* 
40>« 
105 

"i\ 

10 
38% 

■"iii 

•18% 

1173% 

4»% 

ib"r»,7 

0S% 

•6 
•18% 
2W% 

•1% 


49''« 

40% 

103% 

■"«% 
10% 
38% 
68 
4% 
18% 

174% 
4S% 

"lt% 
»8% 


19 

no 

1% 


84%    89 
85%    86% 

168%  IM 

•MU    >6 
9%      t%| 

202% 

77 
61%    61% 

•42%    *» 
41        41% 
70%    71 


5S%    51% 

49       49 


■10        10% 


Monday, 
UarchS. 


Tneadar,    Wednatdar.    Tbanimj, 
March  6.  -  -  --       -  ~ 


March  7. 


12%    13% 
•I  1% 

•71        71% 
127      127 
115     115 

15%    15% 
307     207 

186% 

148%  143% 
11%    12 
46       46 
78%    79% 
60%    61T« 
24%    25 


76%    76%, 


497* 

40% 

105% 

101% 

6% 

10% 

39 

■"4% 

19 
172 

49% 

ib"»ri 

93% 

7% 

18% 

•23*% 

1% 

168% 

2S 

* 


49% 
40% 

ib'i% 

6V 

11% 

29 

68 

19 
173 
49% 


t»l%*392 


11 
93% 

7% 

1% 

M 
8« 

ia» 

26 

•% 

297 


62 
•42% 

43 

70% 
•17% 

53% 

49% 
4% 

10% 


62 

42% 

72 

18% 

58% 

49% 

4% 

10% 


12%    13%      13%    13''8 


•71% 
128% 
115 

15% 
207% 
186% 
143 
'11% 

46 

79 

60% 
•33% 

■50 


72 
128%' 
115     I 

15% 
208 
186% 
143% 


72       72 
127      .^._ 
116 


46 

80% 

61% 


•50 


76% 

31 

49% 

40% 

106% 

101% 

6% 

11% 
•29 
•67% 
4% 

18% 
171% 

49% 
•20 

lU., 

98% 

•6% 

18 
•229% 
1% 


%10 


77 

81 

49% 

40% 
106 
101% 
7% 

11% 

"68% 
4% 

19 

173%! 

4i*% 
27    I 

ll'u! 

93%| 

7% 

18% 

230 

1% 


208  908 
lad  186 
141  142 


8«%    99 

89       90 

166%  169% 

26%    25% 

9          9 
•2»t     

• _    77 

61%    62 
42%    42% 
42       48 ". 
71%    72% 

• 18 

98%    98% 

•«•       50 

4%      4% 

10        10% 

Ibavaat  U 


•46  ... 
80  81% 
60%  62% 
24       25 

.'.'.'.T.'~i' 

76%    77 

•49"  "96' 
40%    40% 
106     ... 


7  7% 

11%  12% 

31  83 

■67%  68 

4%  4% 

•19  19 
172     172% 

49%  49% 

Yi**  liiJi 

94%   94% 
6%      6% 

18%    18% 
830     880 
•1%      3 

91       99% 
•«9%    90 
169     160 
MH    25% 
9         9% 
•292     2W 

• T7 

01  •*% 
42%  42% 
43%    41% 

72    n 
16%  ~i6% 

axdl*Maa«. 


March  8. 


Friday. 
March  9. 


Saiea  ; 
ot  the 
Wsak, 
Sharea. 


13%    14%|     13%    14% 


73%    72% 


15%    15% 
907%  208 
186%  186% 
141      143 
12        13 
46%    47 
79%    SOW 
61%    62% 


•72%    73 

1'27     130 

•113     115 

15%  15% 
207%  208% 
186%  186% 
143     143 

13% 

47% 


13 
50 


50 

2  2 

76%    76% 

"49%  "49% 

40%    40% 

106%  107% 

101      101% 

7%       7% 

11%    13% 
•SO       84 

68       68 

4%  4% 
■18  18% 
173%  172% 

49%    50 

■  ii%  ii»;, 

94%    95 
'6% 

•18       18% 
280     280 
•1%      2 

87%    98% 
87%    89% 

IM     IT7^ 
26       27 
9%    10% 

294     294 


79%    80% 
Cl%    62 


'34 
■•50 
■1% 


76%  76% 
10%  30% 
49%  49% 
40%    40% 

log      108 

101      101% 

7%      7% 

11%    13 

32        18 

68       68 

4%      4% 

•1S% 

172     172% 
90       90% 

•22% 

11%  11%I 
99%    95% 

"ia' 


Sauce  ot  aalea  In  1S94. 


Lowest, 


18 
•210 

1«      IHi 


62%    «l% 
•43%    43% 
41%    45%, 
72       79 

18% 

U%    91% 

49%    49% 

4%      4% 

10%    10% 


86% 

87% 
174 

•6 
9% 
'293 
•72% 

•2% 
•42% 

411% 
•74 


90% 

8'i 
175% 

26 

10% 
249 

79 

68 

48% 

41% 

75 


•51% 

•»0       81 

•10%  "16% 


19,971 
""41 


168 

86,479 

37,042 

215 

100 

100 

317 

37 

288 

989 

153 

562 

4.510 

8,897 

194 

40 

1,051 

148 


2,449 
110 
111 


9%  Jan. 

•62%  Jan. 

.  67%  Jan. 

35,125     Jan. 

5O103     Jan. 

1.190.   14     Feb. 

212  200%  Jan. 

155,182%  Jan. 

206126     Jan. 

195    11     Jan. 

46     Jan. 

73%  Jan. 

54^  Jan. 

17%  Jan. 

50     Jan. 

3  Feb. 
72  Jan. 
30%  Mar. 
48  Fob. 
36%  Jan. 

101     Jan. 

x9e%Jan. 

5%  Jan. 

7%  Jan. 

26     Mar. 

67    Jan. 

4  Jan. 
13\  Jan. 

60^170%  Jan. 
3,91*    48     Jan. 
21%  Jan. 
98,074^  8l<i.  Jan. 
89%  Jan. 
6%  Mar. 
17     Feb. 
14i228%Jan. 
l%Jan. 


91,67* 

2,997 

979 

1.106 

2,979 

4 

90 

19.777 

911 

184 

142 


79%  Jan. 

7*    Jan. 

161     Feb. 

23     Feb. 

8  Fab. 
292%  Mar. 
66  Jan. 
51%  Jan. 
42  Feb. 
10%  Jan. 
9«  Jan. 
12%  Jan. 
91%  Jan. 
4*     Fab. 

l%Jan. 

9%  Fab. 


Hl«hest. 


14% 

1% 

72% 
128% 

iia 

17% 
208'9 
186% 
143% 

13 

47 

81% 

62% 

25 

■50 
3% 

81 

35 

51% 

40% 
108 
103% 
7% 

14% 

41 

68% 
5 

19 
179% 

50% 

28% 

11% 

96 
7% 

20% 
330 
2% 

99 

90 

191 
27% 
10% 

302 
74% 
61% 
49% 
45% 
78 
18% 
98% 
94 

4% 
11% 


Mar.  8 
Feb.  6 
Mar.  8 
Mar.  6 
Mar.  5 
Jan.  18 
Mar.  9 
Mar.  6 
Mar.  6 
Har.  8 
Jan.  0 
Mar.  7 
Mar.  7 
Feb.  21 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  7 
Har.  9 
Jan.  22 
Mar.  8 
Jan.  33 
Jan.  8 
Feb.  23 
Jan.  6 
Jan.  2 
Jan.  12 
Mar.  9 
Feb.  1 
Mar.  9 
Jan.  32 
Mar.  9 
Jan.  20 
Feb.  2 
Jan.  26 

Mar.  6 
Mar.    a 

Jan.  9 
Jan.  2 
Mar.  8 
Jan.  12 
Feb.  98 
Mar.  7 
Jan.  15 
Mar.  8 
Mar.  8 
Fek.  19 
Fab.  90 
Jan.  • 
Jan.  94 
Jan.     * 


InKtlv*  Btook*. 


Bid.     Aak. 


Pntm  tt  Mmrrk  9 
Aaaata  «  Ckartotta    tit     , 

I*  rroTMMMlAftoni.lOO 
i*AtMttl«9<.(MMiLi.  90 

Ma »..„.        "  BO 

lal  ff«tera4....„       ••         90 

96  Braflanada*«  ••• .       *•         60; 

•I  Okia l»M.I.  90< 

.OM.*Auaate      ••        lOOi 

aTbm.  laMtMti.ioo 

Btvar...       ••       lOOl 
•*Baa4  •r.lAata.l.lOO 
fHM*  Para  Maf%...  (J uliaMOO 
•  1001 


rJ%ttaJttJoT*I.  (Mtte.). 
CryFVB.AM— .IB i.K 

TMtmnA ••       li 

K.OttrM«B.*B)rm.       -        100 

LMI*  BebnylkUl <FMta.).  90 

MMitaatai  *  Law..  fi«<»»i>.100i 
KafylaadOUtrat....  (BaU.)  60| 
IOm  HIU  *  a.  BSTM  (FMte.).  BO1 
Bm  MrtllitliayaL...        "  90 

■•■•MfBB.  B.._»..  lBMtMI).lO0 
Batik  raaaarlvaala.  tTMIa.).  80 
0«t«naba«t  U— ...^Birtiay.lOO 
raBMytvante  *  B.  W.  (i^Mte.)  60 
mjMand.... (BMIMD.IOO 

riatei  lad... ....••«•  100 

*ia>iai«ABnana>».    (Btfi.)  100 

latMteNd. •_*!       *•• 

PlWIVlva..,**......        *•  60 

WaMJana; (/Mte.).  60 

WwtJannAAttaB.  -  80 
~  in  Blaiykal..  (BaiM.  60 
100 
100 
1.100 
MO 
100 


80 

"io 
45 


122% 
220 

169 
12 
88 

81 
10 


06%    06 


128 


16 


■■IL  *  Ma.  Btrer  Bx«  dM  «a,J*J 
Baa.«saavt6i 1918,  J*l 


88% 

84% 

70 
115% 
106% 


WJOoh.  aea.  5a.  1*91.  J*U 
•f  T«Moat,9a.l»U,  JAJ, 

Laaa.  *  Bafa If.  7a^»07.  JkJ 
Ut  mort  6  (.1*00,11*8  t 

»r«AJBk.  *M.  v.ut.  eajao. 


WU  a.  OM.  A  Aanat* 
Wtta  HtraAwSUaB 
IHaapia  Ck— L.. 

wSSSSSiiSjiSiasL 


MtetB« tBiiBiii.  9* 


10 
10 
98 


Oltr  Faaaeaaar  BB. 
••r*teia  tiaa. 


rartWavM    

rtaaiOiB  MiBla«,.... 
Fwa>B'a%B>ft/»a 


69 
53% 

8 
...... 

T 
«6 

"49" 

76 


7% 


119 

■99 

9% 


64 

8 
10 
67 

46% 

76% 


7% 


190 

■60 
10%| 


18%    14 
8%       4% 
4%      4%' 


U  Book  A  Ft.  B.,  l«t.  7*..  1*06,  JAJ 
LDala.3T.«fll.L..Ut,6c.l*9e,AAO 


1    "*  ^ 


9 
100 

Mlalnc....       ••  96 

.    «nar.  4.  (?«4<a.).100 

'Njlnar.  10        ••        lOO 

lg>6«.g....tB I.  9* 

„ ififiaaOar..      ••       lOO 

$«IM>  MlaiMi -         m! 

Ttiaafcifc  MlalBj...^       ••  86 

^Um*<*mlmwt.       (i%4».l 

VaMr  F¥«ar.........(BaMM).ieO 

*«Mta«ja«a.Ut^d.^A»toa>.  60 
Aaaeptia^  "       .90 


3% 
49 


4 
10% 


•3 


90 
107 
196 
156 

01 
1%       1% 

49    I  50 

32  %l  81 


l« 
19*' 


iJ*J 


'.  AWllai.,  Ut,6a.l*10L  JAJ 
Boat.*  81*4  Top. Con. 8a.1M,AAO 

Lakl^  BaT.4%a 1*14.  Q-^ 

94VaoXI 1697.7*5 

Oaaaral  sort.  4%«.  c.l*34.0-r 
LahifkVaLCoal  \ni*4iJgMJU\ 
l<afel^  VaUay,  Ut  6a...  '"^   '    - 

oSaaaf.6""":"! 

ank  Pana.  lat.  7i. ......«._« 

Oaa.  M.  7i 10oi,  JAJ 

PaaaarlTaala  vaB.««,l:.1910.  Var 

Onaiol.  6a,a       1906.  Vr.r 

C)»aaol.9a.r 1919,  Var. 

OBllat.  Tr.  4%  « 1911,  JAO. 

Pa.  A  W.  Y.  naoal.7t...l906.JAP 


51 

10    I 

6% 

107% 

104    I 

6* 


121% 
f9 

. . ,     90 

2Bt,9-0« _.l*9*.AAO<  

■at.  B.  A  Oat.,  4a l*26,AAO    102% 

"     '         0aatnl.4«...l*ll.JAJ      ~ 

MUaiaam.tfcaaa  laia, 

OdaaBaaLkiaoaiaa,  9%aaB  naa. 

B.  T.  *  B.aw..  IMTtMM*,  JAJ- 

latBMn.  6a l*0*,JkJ 

94 Bart.  *a 1*M,FAA 

tiaa4.lBt.0a ti&|,ltkB   100% 

-1.6a UOO.FkA  {100 

Auaix/vir^y^^rjttj 

Atlaatla  Citr  In  »«,  i(.7i*1*Tm.^. 
BBlyMara  Dal.,  lit, 6«.. 1902,  JAU 
nrlaaa.M.,7« 1*00,  FAA 

tiaidkJak,  l•^  6Li*37,JAJ 

-,-jaaBM.Oa 19«Po4,MA6 

OaLSviBt^,  lit.  7S.1900,  FAA 
A«.  iBtM  .5a.l*90,MAJI 


74  S 
S4M 
89 
70% 
116 


(to 

«' 

76 

118 

121 

121 

80 


106 

ill' 
112% 

119 

136 
t07% 

ibi% 

109% 

10 '• 

1>2 

10.< 

10ri% 

131 

\i* 

104 

13t 

>J1 

118 

118 

i'ii" 


io«% 
lot 
100 
*«%^ 

*6%^ 
68 

07% 


118% 
121% 
131% 


100 

91% 

13 
7% 
107V 
104% 

6* 
104 

iVo' 

101 

ioi% 


131 


110% 


133 
I3U 


■ends. 


Pa.  A  V.  T.  Ca..  aoa.  6a.l*aO,  AAO 
PBi«a»Ba.  let  Bar.,9a.l918,  (»-J 
PhllaUIBHacaa.  M.  5«.,I990,  AAO 

Oaa.  aait.,4g 1930,  AAO 

Phna  *  BaaA.  aaw  4  (.( 1998^JAJ 


Cwar.A' 
Hartaal 


1983.  AAO 

ObmoL  ■M>rt.7B 1911.  JAU 

OBaaol.awrt.6a 1911,  JAO 

<t»*—aatM.6>..  1897,  AAO 
OBB.M..6f..Maiap»d  1922.  MAM 

TerHlBAl  Kb,  f 1941.  Q.-P. 

~kir.B.4a 1*43 

aaftoBA 1*99 

BartaaB 1998 

PkU.  Wlte.  A  Bait..  4a.  1917,  AAO 
Pitta,  a  A  Bt.  L.,  7s.. ..1900,  FAA 
9ak«rlB.B6»4a.lat9«.1939.JAD 
■lBaiBa.Arad..Utm.,8a.l914.JAJ 

^ila4B.J.,6( 1894,  AAO 

WairBa  A  PriaaL.lst,7s.lBM.FAA 

Aia?s!toiSf!i."j?i.'i»<»7./kj 

laooaw  6a 1000,  AAO 

BaltlteOia  Ball.  1st.  9s.  1990,  MAB 
t«  AOUo4(.,  19S5,AAO 
A  Caak.  6  (...1985.  FAA 

JTaiMif.  >d.^  «.i9a*,  JAJ 

BaLAOklaB.ir.4aU%C.1900.JAJ 
~      ~  *Ta4.3ar.A.,ac.  1916,  JAD 

B.,6f 1916,  JAD 

a,0( 1916.  JAD 

CaatOlllO,4%K 1930.  MAS 

CkatLOoLAAaa.  lut 7s.  1895.  JAJ 
a«.Oar.  A  MorTlst  9  f  ..1929.  JAJ 
Bortk.  Osat.  6b 1900,  JAJ 

Oarlaa  A,  6a 1996.  JAJ 

4%i 1939.  AAO 

Pladm.AOuaL,lst.  5  (.191 1,  FAA 
Pttta.  A  OoaaaUa.  Ist7s.  1898,  JAJ 
VlrflalaMid.,  1st 6a.. .1906,  MAS 

9d9«1aa.0s 1911  MAS 

9d«Brtas.  4a 1916. 

daaactea,  S.4.5a.....l931. 

6tkSai1aa.6s 1936,1 

Wast  Va  C  AO  lst.6 k19U, JAJ 
Vart^  1.U  OBasal.  6  (.  1914.  JAJ 
WUm.  Ool.  A  Aii«.,  6a..  1910.  JAD 

■lauBiXAKaooa. 
Balttiaoc»-at]r  llallOs.  1900,  a-J 

Paadla«aa ..1900.  q^J 

Wast  Marrl'O  RB.  6a..l903,  J^U 

Watar  6a 1916.  MAM 

Fu4lB«9a 1916,  MAMI 

EzohanfD  3<*i 1930.  Jdul 

VlnlaU  (Btatal  la.  new.  1932,  JAJ 

CkaBaffaBkaOaa.6a 1900.  JAU 

OBasal  aaB.6a..........l9lo.  JAU 

9a ~ „1939.  JA.( 

Kqultabla  Qaa.  »»    ....  l>li>  A»o 


Bid. 


107 

99%  ..__ 
115    1115% 
101%  103 

76%    76% 


87 
26% 

21% 
116% 
120 


87% 
97% 
21% 

1*29% 
120% 
107 
102% 


100 
102 

IM% 
47        90 


114 
107% 


103 
104 


104% 


112%  lis 

94%;  97 

10U%,101 


98%    96 

108 

69       78 

70 

70 

102%  104 

80     1102 

87%    OS 


111 


113 
119 
111 
100 

98%  100 
109%  110 
til     1111% 
111    |112 


95  97 
103%  104 

89%,  90 
113% , 

111%  113 


114 
121 


115 
^132 


lOi-s  102% 

71     I  7.-« 

106   iioa 

113%  114 
lUO%  10./% 
lOil 


\  lialtstaO. 


tilBBBft      I  Lost  f tlas  tkU  wsak. 


I 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Connnnei).— ACTIVE  BONDS  MARCH  9  AND  FOR  YEAR  I§94. 


BAtiaOAD  JlXD  Mibceu  Bondb. 

Amer.  Cotton  Oil.  deb..  8g.l900 
At.Top.*S.F.-l(iO-yr.,4g.l989 

2d  3-4«,  K.,  a.  "A-' 1989 

Col.Mldland— Conn.,  4  g.l940 
Atl.  4  I'ae.-Guar., 4  g....l937 

W.  I).  Income, «« .]9i0 

Bnioklyn  Kiev.  l»t.C  g.... 1924 

Union  Klcvfttcd.— « if. . .  .1937 

Canada  Soutliem.— let  6b..  1908 

2d.  5a 1913 

Cent.  Ga.-8.AW.lf>t  con. 58.1 929 
Central otN.  J.-Oon»., 78.1899 

CouBol..  7e 1902 

General  mortgage,  5  g. .  .1987 

Leli.itW.B.,ron.,T8,a«'d.l90() 

"         mortgage  58.1912 

Am.  Dock  A  Imp.,  58....  1921 

Centnil  Pncillc— (iold,  C8..1fc98 

Clies.  iV  Ohio— Mort.,  «  g...l911 

l8tconsoI.,5g 1939 

General  4i£8,g 1992 

K.  A  A.  Dlv.,  1  etcon.,  4  g.  1 98P 

"         2d  con.,  4  s..  1989 

ElU.  Lex.  ABlgSan.  -5g.l90: 

Chlo.  Burl.  A  CJ.-  Con.,  78. 1903 

Dehentiire.Ss 1913 

Convert  llilo  58 1903 

Denvci- Division,  48 1922 

Nobraskn  E.ttenBlon,  48.1927 

naii.*St..Io9.-ConB.,  6»191] 

CUlc.  A  K.  111.— l8t,8.f.,08.1907 

Con8ol.,6g 1934 

General  CO n80l.,  Ist,  58.. 1937 
Chicago  &  Erie— I8t,  5  g. . .  1 982 

Income.  5s 19K2 

Chlo.  Gas  L.  &  0.— 1 8t,  5  g..l  937 
Olio.  Mil.  A  St.  P.— Con.  78. 1 905 
l8t.  Southwest  Dlv.,  68.. 1909 
l8t.  So.  Minn.  Dlv.,  68. -.1910 
l8t,Cli.APac.W.Dlv.,58.1921 
Clilc.  &  Mo.  Elv.  Dlv. ,5b. 1926 
■\V16C.  AMInn.DlT.,6g...l921 

Terminal,  5  g 1914 

Gen.  M.,4K.,Berie8  A...1989 
Mll.&Nor.— lst,con.,C8.1Mlb 
Chic.  &N.  W.— Consol.,  78.19 

Conjton.  sold,  78 1902 

81nkiusliiiiil,6s 1920 

Sinking  fund,  5b 1929 

Sinking  fund  deben.,  58..1933 

25-year  debenture,  5s 1909 

Extension,  48 1926 

Cliie.  rco.A  St.  Louis— 5  K..192- 
Clile.  R.I. &Pac.-68. coup. 1917 
Kxtension  and  col.,  ."is. ..1934 
30-year  debenture,  5s... 1921 
Chic.  St.  P.  M.  &O.-68....1930 
Cleveland  &  Canton— Ss... 1917 
C.  C.  C.  &  I.-Consol.,  7  g.l914 

General  consol.,  6  g 1934 

C.C.C.ASt.L.- Peo.&E.,48.1940 

Income,  4s 1990 

Col.  Coal  &■  Iron— 6  g 1900 

CoI.n.Val.&Tol.— Con.,5B.1931 

Generate  g 1904 

Denver  &  Rio  G.— let,  7  g.  1900 

lstconsol.,4  g 1936 

Det.  B.  City  &Alpena—6K. 1913 
Det.  Mac.  &  M.— Ld.  grants.  1 91 1 
Dili.  So.  Sli.  &  Atl— 5  g....l937 
E.Tcnn.V.A«a.-Con.,5g.l956 
Knoxville  &  Ohio,  6  g...l925 
Ft.  W.  &Denv.City— fr  g...l921 
Gal.H.&SanAn.-M.&P.D.lst.Sg 
Gen.  Electric,  deb.  5s,  g.  ..1922 
Eoue.  &  T.  Cent., gen.  4s,g.l921 

lUlnoie  Central— 4  g 1952 

Int.  &  Gt.  Nor.— let,  6g... 1919 

2d  4-58 1909 

Iowa  Central— let,  5  g 1938 

Kings  Co.  Elev.— let,  5  g..l925 

Laclede  Gas— let,  5  g 1919 

I«ke  Erie  &  West.— 5  g. . .  .1937 
I*  Shore— Con.  cp.,  let,  7B..1900 

Consol.  coup.,  2d,  7e 1903 

Long  Island- 1  et  con..  5  g.  1 93 1 

General  mortgage,  4  g.;.1938 

Louis.  &  Nash.— Cone.,  78..1>- 98 

N.  O.  &  Mobile,  let,  C  g..l930 

2d,  6 g..  1930 

General,  6  g 1930 


J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 


Q-J 
MAN 

J  A  J 
Q-M 
MA  N 


A  J 
A  J 

A  A  O 
iM  A  N 

:  M  A  8 

iJ   A  J 

A  J 

:M  A  s 

I  J    A  J 

IMAN 

iMA  S 

I  P  A  A 

MAN 

MAS 

J  A  D 

A  A  O 

MA  N 

:M  A  N 

Oct. 

A  J 

A  J 

A 

A 

A 

A 

A 

A 

A 

A  D 
Q-F 
!  J  A  D 
I  A  AO 
I  A  AC 
MAN 
MA  N 
F  A  A 
MA  B 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
JAB 
J  A  J 
A  A  O 
April. 
F  A  A 
MA  S 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  AO 
J  A  J 
MAN 
J  A  J 
J  A  D 
MAN 
J  A  I> 
A  A  O 
A  A  O 
MAN 
MA  S 
J  A  D 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
Q-J 
J  A  D 
A  AO 
J  A  J 
J  A  J 
J  A  D 


CloHng 

Price 

Mar.   0. 


Range  (ttUei)  in  1894. 


Jjowett, 


113 
7414 
35ia 
31 
45  »3 
4%!). 


Ill  Feb. 
67  Jan. 
Si's  Jan. 
28  Feb. 
44>9  Feb. 
2>s  Jan. 


103  b.  100  Jan. 
961s  94  Jan. 
109  il05iflJan. 
103  102  Juu. 
*  42>2a.  32  Jan. 
114  b.  1121s  Jan. 
12314b.  121  Feb. 
112H!b.  llOij  Jan. 
IO714  '105  Jan. 
100  b.  100  Feb. 
Ill  b.lOSiflJan. 
106  b.  10314  Jan. 
llSiiib.  II5I2  Jan. 
1041s    jlOliiJan. 

72     Jan. 

84     Jan. 

78ie  Jan. 

96     Jan 


Highetl. 


74»8 
89% 
83 
971s 


120%b.  119     Jan. 


IOOI4 
102  3» 
*  91    b. 
89isb. 


97     Feb. 

lOlisJan. 

90ie  Feb. 

85»s  Jan. 

115  b.!ll5i4Jan. 

116  b.lllisJan. 
120    b.  1181s  Jan. 

99I8  ,  97%  Jan. 
96%b.  951s  Jan. 
32i2l>.  311s  Jan. 
BZ^h.  83  Mar. 
12712b.  126     Feb. 

114  b.  112     Jan. 

115  b.  111%  Jan. 

109  b.  107  Jan. 
103  b.lOlisJan. 
106  b.  104  Jan. 
108    b.  106     Jan. 

90  b.  90  Jan. 
114  b.ll2ifiJan. 
140  1138  Jan. 
124    b.'l21isJan. 

117  b.  116     Jan. 

110  b.  107^8  Jan. 
'108    b.l06i4Jan. 

106isb.!l04     Jan. 

98    b.!  97     Jan. 

95    a. 
126    b!  i23"  Jan! 
101  97i4Jan. 

9Sr  92     Mar. 

12412b.  1191s  Jan. 

75    b.i  80     Jan. 

129    b.' 

118isb.;il7     Jan. 

73    b.    72     Jan. 

15    b.    15     Jan. 
*  97    a.!  96     Jan. 

87    b.    SeisJan. 

91  87  Jan. 
H2isb 

74%b.|  73     Feb. 

58    a.' 

23 


BULKOAD  AMD  MiSCEI..  BONDS. 


Inter"  t 
Period 


10258 

77 


Untied, 4k 1940  J  A  J 

Na8h.Fl.&Sh.-lst,gtd.,5g.'37  F  A  A 

Kentucky  Central— 4  g..  1987  J  A  J 

Louis.N.  A.&Ch.— let,  68.1910  J  A  J 

Coneol.,  «g 1916  A  A  O 

Ix>uis.  St.  L.  <fe  Texaa— 6  g.  1917  F  A  A 
Metro.  Elevated— let,  6  g.l908;J  A  J 

2d,  68 1899  MAN 

Mich.  Cent.— l8t,  cons.,  78.1902  MAN 

Coneol.,  58 1902  M  A  N 

lIU.LakeSh.&W.— lBt,6g.l921  MAN 

Exten.  &  Imp.,  5  g. 1929, F  A  A 

•     ■'    *  "     •   ■  -  A  AO 

J  AD 
F  A  A 
MAN 


Mo.  K.  &E.— l8t  58rg.,  gu.l942 
M.  K.  &  Texas— let, 4e,g..  1990 

2d,  4e,  g 1990 

Mo.  Pac— let,  eon.,  6  g 1920 


23     Jan. 

95  a.    03     Feb. 
93       i  86>sJan. 

96     Jan. 

66     Jan. 

90    b.    90i4Jau. 

84  :   68     Jan. 
64        I  60     Jan. 

100%b.il00  Feb. 
110        110     Jan. 

62    b.    61%  Mar. 

90       i  86     Jan. 

81    b.l  70     Jan. 

841s       81     Jan. 

115  a.llOisJan. 
11912b.  118  Jan. 
123S8b.  122  Jan. 
■115%b.  113     Jan. 

96  b.  0358  Feb. 
llHsb.  110  Jan. 
114  b.ll2isJan. 
100    a.    97     Jan. 

116  a.  1091s  Jan. 
75    b.    72i4Jan. 

85  b.  70  Feb. 
84i2b.l  82     Jan. 

114    a.  108     Jan. 

95    b.!  93     Jan. 

58  a.  I  55ie  Jan. 
118  1116  Jan. 
108  Tg  107  Jan. 
123  b.'l22  Feb. 
105  b.'ioe  Mar. 
12512b.!  124     Jan, 


106  isb, 
80% 
801s 
431a 

9113 


105%  Feb. 
80  Jon. 
78  Jan. 
41  Feb. 
87     Jan. 


llSkJan.     Mo.  Pac.  rOon.;-3d,  78...1906 
74%  Mar.       Pac.  of  Mo.— let,  ex.,  4  g.lt)38 

85%  Mar.  2d  extended  58 l!13>i 

32     Jan.        BtL.&  lr.Mt.lstext.,58.1897 

481s  Jan.  2d,  7  g 1897 

4     Feb.  Cairo  Ark.&Tcxa»,7g.lS97 

107  Jan.  Gen.  R'y&Iandgr.,5g.l931 
971s  Feb.    *Hobllc  &  Ohio— New,  b  g. .  1 927 

110  Feb.  General  mortgage, 48....  1038 
IO514  Fell.     Na«h.  Ch.  &  St  1.— lBt,78.1913 

42     Mar.       Contol.,  6  g 1928 

115     Feb.     N.lf.Central— Debtext.4s.l900 

123i4Fei).  )     l8t, coupon,  78 1003 

112%  Feb.  I  Deben.,  Se,  coup.,  1884. .1004 
IO8I3FCI1.  I  N.  Y.  &  Harlem,  7b,  reg  1000 
102     Fell,  i     RW.AOgd.,  consol.,  5S.1022 

111  Feb.  i  West  Shore— Guar.,  4»... 2301 
106     Mar.  '  N.  Y.Chic.&St.  L.— 4g....l037 

119     Mar.  ,  N.  Y.  Elevated— 78 1000 

105     Feb.  I  N.  Y.  Ijick.  &  W.— l8t,  68.  .1021 

7513  Feb.  I     Conetructlon,  5e 1023 

89%  Mar.    N.Y.L.E.&\V.— Ist,cou.,7g.l020 

84ieJan.        2dconsol.,6g 1960 

IOOI3  Feb.  Long  Dock,  coneol.  6  g..l035 
121     Mar.    N. Y.Ont. & \V.— Hef.48,g.l002 

lOOHMar.       Consol.,  let,  5  g 1030 

103%  Feb.  I  N.Y.8U8.AW.— Istref.,5g.l037 

0138  Feb.    I    Mldlandof  N.  J.,6k.....1010 

00     Mar.    Norf.  &  W'.— lOO-year;  5  g.lOOO 

1191s  Feb.        Md.&Wa8h.Dlv.-lHt,5g.l041 

11612  Feb.     North.Pac- l8t,coup.,6g.l021 

1211s  Feb.       General,  2d,  coup.,  0  g...l03:i 

9914  Mar.       General,  3d,  coup.,  0  g...l037 

98     Jan.  '     Consol.  mortgage,  5  g....  1089 

35     Jan.        Col.  tru.st  gold  notes,  6s.  1H08 

87     Jan.        Chic.  &  N.  Pac,  1st,  5  p. 1040 

128     Mar.       SeattleL.S.&E.-lst,gu.6.1031 

114  Mar.   .North.  Pac.  &  Mon.— 6  g... 1038 

1 1 5  %  Mar.  North.  Pac.  Ter.  Co.— 6  g. .  1 033 
I0914 Feb.  liOhlo&Mlss.- Con8.8.f.,78.1808 
102i3Feb.  |l    Consol.,  78 1808 

108  Mar.    Ohio  Southern— 1st,  6  g....l921 

108  Feb.  J  General  mortgage,  4  g... 1921 
901s  Jan.  'Omaha  A  St.  Louis— 4  g...  1937 

115     Feb.    jOregonlmpr.  Co.— let,  Og.lOlO 

141     Mar.   I     Consol. ,5g 1030 

125     Mar.    Ore.R.&Nav.Co.— I8t,,6g.l900 

117     Feb.        Consol. ,5g 1925 

111     Feb.     Pennsylvania  48,  g 1043 

109  Jan.  Penn.  Co.— 41s  g.,  coupon.. 1921 
108     Jan.  '  Peo.Dcc.&Evansv.— 6g..l920 

98%Feb.  I     ETansvilleDiv.,6g 1020 

!    2d  mortgage,  5g 1926 

Phila.A  Read.— Gen.,  4g.. 1058 

Istpref.  income,  5  g 1058 

i    2d  pret  income,  5  g 1958 

!    3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  ADanv.- Con.,  6  g.. 1915 

i    Consol., 5g 1936 

Rich.&W.P.fer.-TrUBt,6  g.  1897 
I  Con.  IstAcoI.  trust,  5  g. 1914 
iJRloG.  Western— 1st,  4  g..l930 
St.  Jo.  &  Gr.  Island— 6  g..l925 
;StL.&SanFr.-0g.,Cl.B.1900 

il    6  g.,  ClassC 1906  MAN 

1  General  mortgage,  6  g..  1931  J  A  J 
St.  L.  So.  West.— Ist,  48,  g.lOHO  MAN 

2d,  48,  g.,  iucomo 1980  J  A  J 

StP.M.&M.— Dak. Ex.,6g. 1910  MAN 

I    l8tcon601.,6g 1933  J   A  J 

"  reduced  to  41s  g J  A  J 

I  Montana  E.ttenslon,  4  g.  1937  J  A  D 
SanAnt.&A.P.— lst,4g.,gn.,'43  J  A  J 
Sec'tyCorp.(N.Cord.)l8tcon.68.  MAN 

So. Car.— 1st, 6  g.,  ex  coup. 1920 

So.  Pacific,  Ariz.— 6  g.. 1009-10  J  A  J 

So.  Pacific,  Cal.— 6  g.... 1905-12  A  A  O 

iBt,  consol.,  go:d,  5  g.-..1938  A  A  O 

So.  Paclflc,  N.  M.— 0  g 1011  J   A  J 

Tenn.C.I.&Ry.— Ten.D.,lst,6g  A  A  O 

Birmingham  Div.,  6  g....  191?  J  A  J 

Texas  &  Pacific— 1st,  5  g..2000  J  A  D 

2d,  Income,  5  g 2000  March 

Tol.  Ann  Ar.  &  N.  M.— 6  g.  1924  MAN 
Toledo  &  Ohio  Ceut.—5  g..  1935  J  A  J 
Toledo  Peo.  A  West. — ig..l917J  A  J 
Tol.  St.  L.  &  Kan.  C— 6  g..l916  J  A  D 

Union  Pacillc— 6  g 1800  J   A  J 

Extsiukingfuud,  88....1S99|M  A  S 

Collateral  trust,  4is IOI81M  A  N 

Gold6s,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.Dlv.,  eg.lSOO  MAN 

1st  consol.,  6  g 1919 

Oregon  Short  Linc—6  g..l922 
Or.S.L.&Ut'liN.- Con.5g.l910 
U.P.Den.&Gulf,con.,5g.l930  J  A  D 
Virginia  Mid.— Gen.  M., 58. 1936  MAN 


127  Feb. 
10138  Mar. 

95  Fob. 
125     Mar. 

84     Jan. 


MAN 

F  A  A 
J  A  J 
F  A  A 
MA  N 
J  A  D 
\  &0 
J  A  I) 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  B 
MAN 
A  A  O 
J  A  J 
A  AO 
J  A  J 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
MA  S 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
A  A  Ol 
J  AD 
J  A  D 
MAN 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  J 
MA  S 
MAN 
J  A  J 


Closing  \Jiange  (talet)  in  1894^ 

Priee    

Mar.  9.      Loattt.        Bighett. 


119  Jan. 
74  Feb. 
16  Feb. 
97  Jan. 
91  Feb. 
921s  Feb. 


105isb. 
99    b. 

104  b. 
102  b. 
106 1« 

96  "sb. 

73 
115    a. 

.5812 

1271$ 

lOOiflb. 

'10214b. 

125 

•106  b. 
119  b. 
115  b. 
1031s 

991s 
11058b. 
130    b. 
Ill 
132 

85% 
127    b. 

8318 
108% 

105  b, 
lieisb, 


103     Jan. 

95     Jan. 

99  Jan. 
lOOis  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

IIII3  Jan. 

57'h  Jan. 

12512  Jan. 

98  Jan. 
IOII2  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100 Is  Jan. 

9714  Jan. 

109%  Jan. 

12712  Jan. 

b.  110     Feb. 

1311s  Jan. 

74  Is  Jan. 
126     Jan. 

8214  Jan. 
107  Jan. 
IO414  Jan. 
117     Jan. 


A  J 
A  J 
A  A  O 
F  A  A 
MA  S 
J  A  J 
MAN 
MAN 


771s  Jan. 


26     Feb. 

961s  Jan. 

94  Mar. 
I03I2  Mar. 

77     Mar. 

01     Jan. 

85     Mar. 

64  Mar. 
101     Feb. 

111  Jan. 
67  Feb. 
00  Mar. 
80  Jan. 
85     Jan. 

114i2Mar. 
UOisMar. 
124I3  Feb. 
115'8Mar. 

96  Jan. 

112  Feb. 
llSisJan. 

97  Jan. 
116     Mar. 

7034  Mar. 

90     Feb. 

84  Feb. 
II3I3  Mar. 

98i4Mar. 

57  Jan. 
118i4Feb. 
108's  Mar. 
1231s  Jan. 
106  Mar. 
1261s  Feb. 
107i3Jan. 

82     Jan.  : 

80%  Feb. 

47i3Jan.  I 

OlisMar.  i 


85    a 

111% 
84    b. 
58isb. 
29 


451a 

50  b. 

32  b. 
100 

lOSisb. 
108%b. 

94 

50  a. 

45  b. 

97isb. 

56 
108 14b. 

67  b. 


IO8I2 
75  b. 
70  b. 
20  b. 
76% 
37 14 
27 
21 13 
S413 

112 

t  6.'  b. 
I  51% 
t  22% 
68  %b. 
67  b. 

110  b 

no's 
9014b. 
57I3 
I7I2 

120 

118 
99isb. 
87 
55I4 


105%  Jan. 
781s  Jan. 
52  Is  Jan. 
26 '4  Jan. 


43  Jan. 
1 40     Jan. 

301a  Feb. 

95  Jan. 
106  Jan. 
106     Jan. 

921s  Feb. 

45  Feb. 
42  Feb. 
921s  Jan. 

46  Jan. 
104 12  Jan. 

60     Jan. 


MAN 
F  A  A 
A  A  O 


''          "        stamped  guar 
Wabash— let,  5  8 1939 

2d  mortgage,  5  g 1930 

Debent.  M.,  series  B 1030 

West.  N.  Y.  &  Pa.— Ist,  5  g.  1937 

2d  mortgage 1927 

West.  Un.  Tol.— Col.  tr.,  58.1938 
Wise.  Cent.  Co.— Ist,  5  g...l937 

Income,  5  g 1937 


MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


107    b. 
90    b, 
107  isb. 
8914b. 
97    b. 
83    b. 
*  84    b, 
78% 
21I3 
•107    b. 
107    b. 
79iab. 
<   63 

10738b. 

09'8 
40    b. 
91 
a  07  Isb. 
89    b. 

9038 

52    b. 

4713 

88 13 

85    b. 
104 14 

71 

25    a. 

9914b. 

1914 
104 13 

73    b. 

14    b. 


106  Jan. 
74  Jan. 
741a  Feb. 
19  Jan. 
671s  Jan. 
31  Jan. 
191s  Jan. 
161s  Jan. 

81  Feb. 
IO6I3  Jan. 
1 65  Jan. 
140  Jan. 
tl8     Jan. 

67i2Feb. 

651s  Mar. 
101  Jan. 
101     Jan. 

82  Jan. 
5538  Jan. 
I6I4  Jan. 

1151s  Jan. 
115     Jan. 

971s  Jan. 

84     Jan. 

501s  Jan. 


105     Feb. 

91     Feb. 
1075e  Feb. 

88     Jan. 

9514  Jan. 

75     Jan. 

77     Jan. 

72%  Jan. 

1712  Jan. 


104  Jan. 
781s  Jan. 
5812  Jan. 

105  Jan. 
951s  Jan. 
45     Feb. 


107     Feb. 

99%  Jan. 
105  Mkt. 
103  Jan. 
106>£  Mar. 

99     Feb. 

74  Jan. 
115     Mar. 

61  Feb. 
1281a  Feb. 

102  Jan. 

103  Mar 
125     Jan. 

110  Feb. 
1191a  Feb. 
115i4Feb. 
103=8  Mar. 

99%Mar. 

111  Feb. 
12913  Feb. 
1121a  Jan. 
135  Feb. 

86  Mar. 
128  Feb. 

84^8  Feb. 
109  Feb. 
10638  Feb. 
1171a  Jan. 


112  Mar. 
85  Jan. 
6OI4  Jan. 
301a  Jan. 


4838  Jan. 
1 501s  Mar. 

32%  Mar. 
100  Feb. 
106  Jan. 
109 14  Mar. 

96   Feb. 

4812  Jan. 

42  Feb. 

981a  Mar. 

56  Mar. 
108 13  Mar. 

71   Feb. 


1081a  Mar. 

80  Jan. 

75  Jan. 

25  -Jan. 

76%  Mar.. 

3714  Mar. 

27 14  Mar. 

21 '8  Mar. 

85  Feb. 
112  Mar. 
171  Feb. 
1 51 13  Mar. 
1 23%  Feb. 

70  Jan. 

6738  Mar. 
llOifl  Feb. 
llOis  Mar. 

90     Jan. 

58%  Jan. 

20     Jan. 
120     Mar. 
1171s  Mar.. 
100     Mar. 

ti7     Mar. 

56     Jan. 


110     Feb. 

94%  Jan. 
108     Feb. 

90%  Mar. 

98     Jan. 

83     Feb. 

86     Feb. 

78%Mar_ 

23''e  Jan. 


82 
101 

82 

75 

48 

42 

70 

72 
102 

70 

21 

98I4  Jan. 

ISI2  Feb. 
103     Jan. 

64     Feb. 

1313  Feb. 


Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 


107     Feb. 

7913  Mar. 
1 63  Mar. 
107i4Feb. 
103     Feb. 

49     Jan. 

91  Feb. 
107  Is  Feb. 

90  Feb. 

91  Feb. 
56  Feb. 
471s  Mar- 
88 12  Mar. 
85      Mar. 

1041a  Mar. 
76 13  Jan. 

21  Mar. 
100 14  Jan. 

22  Jan. 
1041s  Jan. 

76  Feb. 
18      Feb. 


•*<>*■—"•>"  Indlcatea  price  bid  ;  "a,"  price  asked  ;  the  Range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week.    1  Trust  reoelptg. 
NEW  YORK  STOCK  EXCHANftE  PBICES-{Conttiined>.-Xy^C!rrFg  BONDS-MARCH  9. 


BECURITrEB, 


Ballroad  Bonds. 

(Btoek  Exchange  Prices.) 
Alabama  Mid.- Ist,  g.,  guar.. 1928 
A.  T.  A  8.  F.— 2d,48,  Class  B. 1989 

OoLMld.  1st,  g.,6s 1936 

AtUntlo  A  Danv.— let  g.,  Be. .1917 
▲U.  A  Fao.— 2d  W.  D., gn.  6s,. 1907 
But.  a  Ohio— Ist,  6e,  Park  B.  1919 

M.gold 1925 


Bid. 

Ask. 

* 

90 

•118 
111 

8ECUBITIE8, 


B.  AC— Oons.  mort.,  gold.Ss. 

W.  Va.  A  Pltts.-lBt,  g.,  58.. 

B.  A0.8.W.,  let,  g.,4i4B... 

Monon.  River,  lstg.,K.  Ss... 

Oent'l  Ohio  Reor.— Ist,  4iaB. 

Ak.A  Ch.Juno.— l8t.K,53,gu, 
Boat.  H.  Tun.  A  W.-Deb.  58. 
Brooklyn  Elevated— 2d,  5s  .. 
Brunswick  A  W'n— let,  k.  4b, 
Bug.  Bo.  h.  A  Pitts.-Gen.,  5a. 


•  Me  prtea  FrtiHri  Umm  are  Ue  Utest  quouuoni  maa«  tUi  week.~ 


Bid. 

Aak. 

1988 
1990 

112 

1990 
1919 

103 

1930 
1930 
1913 

i03 

* 

ioi" 

1915 
1938 
1937 

'W 

70 

"9S" 

BECUKirrES. 


B.K.AP.— Roch.  *  P.,  l8t,  68.1921 
Roch.  A  Pitts.— Cons. iBt,  6s.l922 

Burl  Ced.  Rap.  A  No.— Ist,  58.1906 
Coneol.  A  collat.  trust, 58. ..1934 
Minn.  A  St.  L.— let,  7s,  gu..l927 
Iowa 0.  AWest.— let, 78.. ..1909 
Ced.  Bap.  I.  F.  A  N.,  let,  68.1920 
let,  6b 1921 

O.Ohio— Ool.  ACln.M.l8t,4i«8.1939 

Cent.  BB.  Af  ank.— Ool.  g.5». 19371 


Bid. 


120% 

117 

105 

97 
115 
100 

90 

85 


70 


Ask. 


98 


Marcs  10,  1894.J 
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NEW  TORE  STOCK  EXCHANeB  FRICES.- LVAOTIVB  BONDS-rContinuedJ-MARCHO. 


BKCXTBirrRA. 


BtA. 


a  K.  *  B.-Ch»t.R.AC.,«t«Lg.l»37 
a&mt.  at  v.  J.— CoDT.  deb..  6*. 1908 
OMUal  fsetflo-Oakt  bds.  6»,  1895 

aold  bonds,  a* 1|96 

-  Id  bonds.  6* 1«?7, 

lJoaqiilaBr..6s 1900 

tt.  cold  Ss 1939 

fraadanBt,S«.B. 1000 

a  *  <r DtT.,  exC.  c.  as 1918 

Vsst.  Paetae— BoBds,as....l899 
■o.  BaUvsy  (OsL>— lat,  es.l907 

SO-TMT  Ss 1938 

Okas,  i  O.— Pnr.  M .  land.  8s.l890 

•i,  gold.  (Sries  ▲ 1906 

aJk  VsUST-lst.  *•.  5S.-..1940 

Warn  Bpr.VsL.  lat.  K.  Sa..l941 

OtaSL  a*8o.WssL-Ut  6s.  g.1911 

M,as. 1911 

Ok.  T. -QcB.oaii.1  *t.gn.«.S«.  1 938 

Ofekaeo  *  Alton— 8.  F..  6S....1903 

~  LooJm.  a  Mo.  BlTU^lst,  7S.1900 

^f  Tb  1900 

at.  L.  Ji«JD.'*  Ch'tel— iM^7s!l89« 

«»-lst.s.r..6s.l919 

.  BuL  *  Kor.— lit.  SS....1928 

OMaotnreas 189« 

OUa.BuUD(.*  Q.— 5s.s.f..l901 
J0W»  DiT.-Aliik.  fond.  5s. .1919 

HUkSM*taaA,4M 1919 

nalB.4s 1921 

flito  A  Indians  0(Ml— 1st  5s. 193« 
OMTiUI.  *  St.  P.-lst.8s^J>.1898 

M,7Z-l0s,  P.  D 1898 

Iflt.  7t.  8  c.,  B.  D 1909 

lat,I.  A  fiL,7s. 1897 

1st.  I.  A  D.,7s 1899 

Ut  JC-  A  M.,  7s 190« 

1st.  I.  A  D.  kzttaMlon.7s...l908 

1st.  Ls  C.  ADST.,  Ss 1919 

ln.H.  A  D^7s 1910 

ltt.a.  A  D„Ss 1910 

OklSMO  A  PmUs  !>«▼.,  OS. .  1910 

Miasm  FoiBtlMT.Ss 1910 

a  A  U  Bay.  DiT.,  5s. 1931 

rfcHSAHsiirt.as.  Assa...l934 
tea.  OMT. Mak.  faad, 6s....l9ie 
PsfW  A  9%.  ■0MII..SS....191S 
mi.  A  Bor. —la  Has  6s.  ■■  1910 
•ttsJUI.W.-SO  jtat  dsb.  Ss,  1931 
tsnwstis  A  L.  a  1st,  as....  1901 
OmH.  A  lllaa.-lsi,7s....l907 

Isvaltldlaa«-la«,8s 1900 

rsBlasal»-lat.  sobt..  7s. . .  IMS 
OAla^  A  MUwanWns    Ist,  7s.  1 89«l 

Wta.  A  at.  P.— ad.7i 1907 

MIL  A  Msd.— 1st,  as 1906 

(M.  a  r.  A  BL  p.— 1st.  Ss..  1909 

■sftkara  111.— 1st.  Ss...._  1910 

Qk.Pso.AaLL.— CMt.lal.S.Ss.1939 

OB.  I.Ar.-OJf.A  V.  0. 1  St  is.  1905 

Isl,  t%i 1905 

BslwisloB.  «s 1906 

Ksekak  A  Dss  lf.-lsVSs..iri3 
Cbicsao  A  at.  Loal»-l>t.  as..  1915 
CkicTll.  r.  A  Mlaa.— I*t,as...l918 

DL  Paal  Aa.  a-lst,  as 1919 

cmc.  AW.  lad.— lat,  s.  t.,«s.l919 

Onasnl  Bonyaa*.  as 1933 

Cbi<wA.Wsst  MleA.-5s. 1931 

ns^fBs.  A  0.-Osa.  s.  t.,  7S.1905 

3J,  (Old,  4>« 1937 

cut.  1)71  Ir-D-lol.  n.  aa,C.1941 

UC.C.ABt.L.,CalM«iT.^^a.lM» 
aU<sa.UI*.-Ist<»LtsrMAc.l9aO 
■wlac.AODLMT.-  lat^HTlMO 
WUtaV-.TsLDtir.-lsl«4l^  IMO 
aa.Wsb.AM.DtT.-lst.«.4a.l991 
UA.I.  at.  U  A  C— Istrf(..4s.l93« 

(mBMI  a  0#..«**..a«*     .......IVvO 

Chi  aaa  An  -o»a.ist^.5s,  193a 
IMM.  Ola.  A  tad.— 1st.  TmX  18*9 

OMSOL  slak.  (oad,  7s 1914 

OsfTS^  A  Mak.  V.-ciold.  6a . . .  1 938 
OataBMaA  Onaa.— 1st,  <a..  .1918 

M.aB 193« 

.  lACk.  A  W.-Murt.  7*. ...  1 907 

Btnc.  A  X.  T.-Ut.  T>.190a 

A  Bssaz— 1st. 7s.. ..1914 

s,7s 1900 

lOf  lirn 1901 

JliOoa.,  (Bar.,  7s 1915 

M.^  Had.  Cka.— CBupoD  7S.1894 

n.IliT.,aaav.,  7* 1917 

Alkaair  A  ■aa«.-lst.  fB.,7a  190a 

rui^aaaa^  Baar..as ..190« 

— .ABar.— ls«.eoavi,7s^l9at 
rCttr  cable- ist,?b... 1908 

UBwaj— CMS.  ai^  C.1910 
.oL  B7.-lst,««.f.Aa91I 

I K.  e.-iBa..a-Ct...iv3a 

I A  Iron  Haaita— 1st  5a.  1 937 
■  Vs.  AOa.-lM.7s...ll<00 

onai  5« 1930 

(  SXL.  (Old.  5« 1937 

■«.AlaipL,(..Ss 1938 

MoMla  A  BlnL-lst.  ■..SS..1937 
t  OaatfBl-lsras...l91« 


103% 
103% 
104  >4 

loa 


'10« 

108 
117% 

•k7 


100 


lU 
112>t 
■107 
103  >« 
109 
106% 


106 


96  >a^ 
86 


116 

1S» 

117 

119 

136% 

1*9% 

lOS 

134% 

103% 


104 
>113 
100 

i'l'i' 

107% 

106 

ItO 

130 

i'l'i" 

128 
107  K 
107 
107 


90 
106 
126% 
130 


e«% 


91 
91 

i'o's' 

115% 


7s. 


•f?«-.vf-f.f« 


....1097 

1919 

....0933 

1930 

...1938 
...1"" 
...l! 
.1911 


101 


109 


47 


97% 
90 
99% 
114% 

i»s% 

190 
131 
137 


136 


IIB 
104 


130 


101 
116 
106% 


•3 


130 

137 


117% 


97 


98 


iia 


143 


109% 


Its 

'IS* 

140 

'199% 

IM 

140% 

106 

IM 

u«y 

■ "ll9% 

14«  ^ 


140% 


ins 

i9ii 


■I  ra,  is ...... 

UsQ,  as 

B.-lst,7s _,.. 

A«.-«»l.tr..6s.l999 

—  ■  iMa 

6s.„.190« 

.1900 

1999 


n-lM.  ga.  g.  Ss . 


HaJM^iSJLtJ  '"'* 


110 
106 


•100 

ill 


liio 
106 

I'St 

70 

I'm" 


89 


40 


BBCUBITIE8. 


E.AT.H.— Mt.  Vernon  Ist  fls  .1923 

BnL  C*.  Br.  1st.  g.,  5<i 1930 

ET.&Rleb.— I8ti;en.5s,i,'.ga.l931 
Irans.  AlDdlan.— lAl,  cons.. 1936 
nint  A  P.  Marq.— Mort.,  6s.. .1930 

1st  oon.  gold,  5a 1989 

Port  Baron— 1st,  5s 1939 

ria.  Ceo  A  Pen.— Ist  x.  3s.. ..1918 

1st  con.  «.,  5s 1943 

Pt  Worth  A  R.  O.— Ist  g.,  5S..1938 
OaL  Bar.  A  Ban  Ant.— 1  sc,  6S.1910 
Gal.  H.  AS.  A.— 3d  mort..  7s. .1905 
Ba.  Car.  ANor.— Ut,  u-u.  58,g,1929 

Ua.  Bo.  A  na.-l8t,  n.  6s 1937 

Gfaad  Ban.  A  Ind.— Uen.  5S..19B4 
Ck  B.  V.  ASu  P.— 2d  Inc.  tr.  net*. 
Hoosatonle— Cons,  gold  5S....19S7 
M.HarenAOerbf,  Cona.Sa..l918 
Hans.  AT.  C— Waco  A  N.  7t..l903 

UtK.,5s(lnt  gtd) 1937 

OoBS.  g.  6s  (Int.  gtd) 1913 

Debenl.  6s,  prin.  A  int.  gtd.1897 

Debent.  4s,  prln.  A  Int.  gtd.1897 

nuoeis  Oeatral— 1st,  g.,  4s  ...1951 

1st.  gold,  8%s 1951 

gold  4s 1953 

Oalra  Bridm— U 1950 

Bprlagt.  Mr.— Ooap.,6s....l898 

MkU&DlT.— Bag^  5s 1931, 

a  Bt,  L.  A  H.  0.-Ten.  I.,  7i.lB97 

Ut,  eonsoL,  7s. 1897 

3d.  6s 1907 

eold,  5s,  eoDDon 

Manp,  DiT..  1st  ft.  4s... 

Onb.  A  a.  a— 3d  Dlr.,  7t ..  _ 

Od.  Palls  A  Mlnn.-Ist,  7«,.1«07 

lad.  D.  A  Bpr.— 1st  7s,  ex.  ep.I906 

lad.D.AW.-lst  Ss,  g..tr.ree. .  1947 

9d,  Ss, gold,  tniat  reoelpU.. 1948 

Ia«.  M.  Doads.  trost  receipts 

■d.  nis.  A  Iowa.-lst.  K.  4a.. 1989 

lBLAO.H'a-lst.6a.x 1919 

KlaciCo.-P.XL,lst,.'>.i  ..ru.A.1939 
Laka  Sria  A  WesL-.M  ^-  .  5s. 1941 
UB.AMJa«i.— B.AK.     .New7s.'98 

Dat.M.  AT.— lst.7>  1906 

Laka  8hor»—Dtv.  b,Mi.U.  7t. 1890 

KaL  AIL  A  O.  K.— Ut  gxi.  5S.1938 

Mafeoa'g  OoalBB.-lit,5«.1984 

LakigkV.jr.Y.-ist  ini.K.l%a.l»40 

Lakl^T.Tann.-Ut<u  5^»1M1 

JitaCoar.A  wssL-isi  MTjluia 

LsMlBlaad-lst.  7s If 

a.^.AB'wari.-ut.g.r    - 

84  Bwrtg..  iao _ 

ir.Y.AMaa.BMeh.-Ut,  7l^  1 
1I.T.B.AM.B,-Ut  con.  3sJi.t! 
BrookTn  AMoatau  k- 1  s  tiis.  19 1 1 

IsUds 1911 

LMlls.KTaaa.A  BV  U  -Con J>s .  1939 

Lrsats,AKask.-Oecll.  Br.  7I..1907 

KiLABaak.— Istas,  g....l91W 

PaaaaMia  OlTlsiun ,  do . .. . 

•kLMblMnslun.  let.  as. 

9d.aa. , 

■aafcT.  AI>seatar-lst,7s..I' 

a  L,6s.-A  A  «.  Ala. 1910 

IOmIO,  laid,  6*. 1924 

ao-yaarfea.  g., 1937 

Paaa.  *  AL- ist.  6a.  (Old. ..  1991 
OaUat.lrMj,Siwg 1931 


„, »s,«. 

Mas.  UtrraaUoaal-l  St. 

BaHMBai-lsi,  (...__ 
V*  i#17 

1917 

1908 

1931 

1940 

^    — lst.J.".K. 
^tlL  L.  BJkW.-CosT.  de>>.. 

Mlsk.  UlT..  1st,  6s. 1894 

Asklaad  INvtotun-lst.  6s  ..IMS 


Bid. 


•50 


114 
90 


103 


59% 

96 


115% 

104 

105 

104 

100 


80 
107% 
•95 
*95 


104  •« 
108 
111% 
111% 


108 

"io 


05 
95 


61 


2> 


103 


'11S% 

i'oo" 

85 


79% 
110 

75 
102 
li:\ 
1. 
11 
lw» 
110 

90 
107 

i'liv 

99 

87% 
96 


112 
113% 


95 
i3t% 


80% 
110% 
78 


BKCintnTES. 


107 
100 
41% 

i'l'i' 
loo 


|MlaB.A  at.  U— 1  St.  K.  7« 

Iowa  BxtaaahiD.  Ui, ' 

•4Bortg.,7s. 

••olkwast  Bzt.— 1st. 

Pastas  IUt.-lst,«s. 

lapr.  A  aqalB— at,  6s. 
^taa.  A  PB«.-G|Mttc. 
SlaAJUP.Aa.a.M-Utc^ 

]auS.A(T.-K.aAP.,  Ist,4«,g,ia90 

XM.  A  Wae»-Ut,  &s,  gu....l940 


1 100 


-lit. 


rat,  r.,  Ss . 


1931; 
1943' 


109     113 
95 


Missiiiiil  Paatae  —Trust  5s, 

lstsoU..5s.  c 

atL.At.M.-Ark.Br..U 
llabUs  A  Otalo-lst  ext, 
«.  U  A  Cairo— 4s,  ipisr 
Manaa's  lA.  A  X-l>^  6s., 

lsV7Sk.. ......— 

Bask.  CkaV  A  Bt.  L.-2a, 
K.  O.  A.  Xo.  K— Fr.  L,  g.       .._ 
s.  V.  <>QtraL— Dab.  g.  4s.. ,,11 
:n«— Ooar.  lat,  4S...1I 
•raak— Istjguld,  4a. 
Hous— 3d,  5s.  g.,ga.: 

BLKlT.— U,  II..  n. 

il.  A  U.-Ul,  nit.  44.1903 
.'.  ..      >ortken>— 1st, g    •6.1987 

3<L4« l»«7 

«.  Y.  Bnsq.  A  Wsst.-2d,  4%a.l937 

a«a.Bwrt..6a,g 

a,  Y.  Tax.  A  Max.-UV 
■wlh'a  Paaiae-DlTld'd    _^ 

"jaasss  BiTsr  VaL-lst,  Bs.. 

Bpokaos  A  Pal.-Ut.  tX IMa 

atPsoJ  A  W.  P.-<i«n.,  6s.. 1933 


118% 

103 
100% 


97 
84 
98% 


67 


111 


llVi% 

in 
i'ds* 

190 
109 
IM 
IM 
108 


101% 


111 
138 


lOS 
100% 
98% 
103%    .. 
'107%10>« 


105 
113% 

•"»8* 


83% 
113 


108% 

95 
114 
100 

60 


42 

too 


109 


116 


0H% 
95% 

'as'% 

97 


110% 


83% 
90 


104 


107 
100 


100 

iVo' 

93 
94% 


115 


Norttasni  Psolflo— ^CoN/iiiun{.> 
HelenaABodlTn- l8t.g.,6s.l937 
DalatbAManltoba— lst,g.6al936 
l>nl.AMan  I>ak.DlT.— Ist8s.l937 
Ooear  d'Alena— 1st,  6s,  gold.  1916 

Oen.  Istig.,  6s 1938 

Cent.  Washuigton— lst.g.  ,6s.  1938 
Norfolk  A  SooUi'B— lst7Ss^.l941 
Norfolk  A  West.— Gsneral.  8s.  1931 

New  RlTsr,  Ut.  6s 1032 

Imp.  A  Ext.,  6s. 1934 

Adlustment  M.,7s 1924 

Bqnlpaent,  5s. 1008 

CUnok  Tal.  1st  Ss. 1957 

BoasokaAflo.— lst,gu.  Ss.  g.1933 

Boloto  TaL  A  N.  X.— lst.4s„1990 

Ohio  A  Miss— 2d  eonsoL  7s.. .1911 

BpclngJMT.— Ist7s. 1905 

GsneralSa. 1932 

Ohio  BlTsr  BR.-Ut.  Ss. 1936 

Oen.g.,Ss 1937 

Oregon  A  CaUfor.— 1st,  St,  g.l927 
Oreg.  BrANsT.— CoLtr.  g.J^1919 
Pan.  81nk.F*d  Subsidy —«ii,  g.  1910 
PanB.-r.acA8t.U0n.g.4%sA1940 
Do       do  Barles  B... 

P.aA&Li.-lst,e.,7s 1900 

puts.  rt.  W.  A  C.— Ut,  7s. . .  191 2 

9d,7s 1913 

id.  7a 1912 

Ch.Bt.L.AP.— Ist,con.58,g. .  .1932 
Oar.  A  P.— Cons.,  s.  fd..  7s. 1900 

Oen.  4%i,  (^  "A" 1943 

Bt.  L.V.AT.H:-lst,6s..7t.l897 

9d.  7s 1898 

9d.iniar.,7s 1898 

0d.&AI.Bxt.-Ut.4%s.O^.1941 

PM,AB.-lBd3.AW.-lst,pf.7^1900 

Oklo  lBd.AW.— 1st  pre  f.5s.. 1938 

Paorla  A  Pak.  Unloo— 1st.  as .  1991 

94  Bwrtg.,  4iw 1991 

Pitts.  CleTe.  A  Tol.-lst,  Bs. . .  1993 
PItU.  A  L.  ET.-2d  g.  5s. •■A".  1998 
Pitts.  Mo.  K.  A  T.-lst  6S...-19S9 
ntts.  PalnsT.  A  P.— 1st,  5s...l9I6 
-itta.Bb«B.AL.E.-lst,c..5s.l940 
.'  itla.  A  WssL— M.5«,K  l!)'Jl'lU4l 
intts.Vgat'aAA.- Ist,  5s,ooo.  1937 
Pres.  A  Arts.  OeaL- Ut,  6s,  g.  1916 

MiB000M6s 1010 

Weh.  A  Oaar.-DrbentareOs.  1937 

■oaln.  M.  s.  t.,  (.,  5a 1909 

AO.  A  Okar.-Ut.  pref^  7s. .  1897 

do.  Income,  6s 1900 

Wash.O.AW.— lst.4s,gu.0T..1934 
Bio  Or.  Janc-lst.  go.,  g.,  &S.1938 
Bio  Oraade  Bo.-lst,  (.,  Ss. . .  1940 

St.  Jos.  A  Or.  Is.-3d  Ine 1995 

Kan.  a  A  Omaka-ltt,  5« . .  1937 
8t  L.  A.  A  T.H-3d  pref.  7s. .  1894 

f4m.ln«.7s. 1894 

nndsad  bonds 1894 

BaUav.ABo,  tlL-Ut,  8s.. .1896 

B•U•T.*0ar.-ls^6s. 1933 

CU.St.UAPad.-lstj[d.g.5s  1917 

at  Loots  Bo.-lst,  gd.  g.  4s.  1931 

do  9d  locome.Ss.lOSl 

Oar.  ABhawt.-lstg.4s....l939 

St.  L.  A  8.  P.-34  6s,  (.,  oL  A.1906 

■quip., 7s _189S 

0«n«ralSa 1981 

lat.  truat.  gold,  Sa. 1987 

Omisol.  fumr.jAt 1990 

Kan.  CItT  A  8.— lat,  6s,  g.  ..1916 

PL  8.  A  V.  B.  Be. -Ist,  6s. ..  1910 

Kansas  MidlBOd-lat,  4a,  g.l937 

Bt.  Paol  ADulaib— lst,5s....l931 

94  BMrtgage  Ss, 1917 

81  Paul  Mlna  AM.-lst,  7s.. 1009 

94nort.,6s 1909 

MlBseap.  Onion- 1st,  6s. . . .  1999 
Moal.  Oen.— Ut,  guar.,  6s..  1937 

Utgoar.  g.  Ss 1937 

■mL  Mlaau  1st  dlr.  1st  5s.  1904 
sk  Praa.  A  R.  P.-lst,  g.,  5s.  19 19 

Bemh  OarottBa-3d.  6s 1931 

aaeas,  6s 1931 

Bo.  Pan.  Osast— lat,  (uar..4s.l937 

far.RB.  Asra  of  8LU-lst,4%i.  1939 

Bzas  A  New  Orleans— lst,7s .  1900 

Babloe  Dlrtsion,  1st,  6s 1012 

OenaoU  5«,g 1943 

Thlid  ATsnae  (X.Y).— IstSs,  1937 

Ty>LA.A.A0ad.-6s 1917 

Toledo  A.  A.  A  O'd  Tr.-g.  es.l921 

ToL  A.  A.  A  ML  n.-6s 1919 

TOL  A.  A.  A  M.  M.-&S.  g. 1940 

XAO.0.-Kail.A  M.,  kTort.  4s,1990 
Ulster  A  I>el.— 1st,  con.,6.,5s.  1928 

Onion  Paeiao— Ut,  6s 1696 

1st,  6s......  .••■•■....■  ......1697 

Ut,  6s 1698 

OOUateral  Trust,  6s 1908 

OoUaleral  Tmst,Ss 1907 

Kansas  Paeiao-ls«  6s,  (...  1695 
Ut,  6s,  g... •......•••....•■  1896 

a  Br.  U.  P.- P.  o.,7s 1896 

Atch.  CoL  A  Pac.- 1st,  6s...  1906 
Alcb.  J.  Uo.  A  W.— Ut,  6S...1900 
U.  P.  Lin.  A  0DL-lat,g.,5s.  1918 
Oreg.S.L.AU.N..col.tr«v,5a.l919 

Ulab  ANorth.— lat,7s 1908 

Oold,5a 1090 

Ctak  Boutkem— UeB.,7s...l9O0 

Exien.,  lat,  7a 1909 

VaUsr  Kjr  Co.  of  O.-Con.  6a.  1921 

Wabasta— Debenture,  Ser.  A..  1939 

DeL  ACkIa  Bit.  Itl,  Ss,  (..1940 

Xo.  Mlasourl— Ut,  7a 1895 

BLL.  K.C.  AN.— K.k.ABB.7a.  1895 

at.  Chariss  Brgo— 1  Bt,6s. . .  1908 

Wast.  Ya.  O.  A  Pltts.-lst,  6S.1911 

Wkael.AL.E.— 1st.  Ss,  gold.. .1936 

Kx tension  A  Imp.  g.,Bs. 1930 


Bid. 


63% 
'62% 


9S% 
i06 


74 


78 
48 


102% 


135 

i'2'8' 
110 
115 


107% 

i08% 
101% 


111 


80 


80 

84 

■•98'% 
55 


101% 
103% 

i'09* 


100 
■83 
•78 

ii'o' 
•fs" 

"4'4% 


110 
103% 
110 
119 
116% 
109% 
99% 

loa 


101 


102 

90 
114 

'•'s'o' 


74 

99% 
104% 
104% 
100% 

89 

70 
103 
109 

44 

'•'47" 
45 


83 
•80 


101%. 
115 


93 
*7"45i 


101 

85 

SO 

I'dsv 


112% 


103%. 
113 


65 


81 


lOlV 
103 


106 


80 

87 


lil>a 


99^ 


119 


lis 


61 
30 


100 


48 


90 

85 


US   99 
103%  103% 
103  %l  104 
•107%  ....,», 


107 
95 


.  *«•  wnm  IHdaf  i  ifcssa  an  Ut«  lalaat  tiaotaUeaa  aiada  tlUs  weak.     Vw  W.la>sU»Mag»a  dt  OaUatad  Uoa4»HB««  3d  page  praawUaf. 
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The  INVESTOES'  Supplement,  a  pamphlet  of  160  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bands  of  RailroadK, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month— viz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  aU  regular  subscribers  of 
the  Chbonicle. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  CBRomchB,  are  published  on  the  third  Satur- 
day of  each  month. 

RAILROAD     EARNINGS. 


ROAUS. 


LaUtl  Jiarnings  Reported. 
»r«fcor^  1893-94.  ,  1892-93. 


Jan.  1  to  liotesl  Dale. 
I  1893-94.      1892-837 


ROADB. 


Laletl  Eamingi  Reported. 


Week  or  Mo 


1893-94.  1 1892-93. 


A.ailondaok January...  13,973       14.057 

Allegheny Tal.    January...  154,886     189.765 

Ark/Mldland...  December.  11,147       10,056 

At0li.T.A8.  Fe.    4th  wk  Feb  631,913     711,318 

Bt.  L.  A  Ban  F.  4th  wk  Feb  163,178     200,123 

Am.  total...  4th wk  Feb  795,091     911,441 

AtlantaAChar..  November.  82,103       77,827 

Austin  A:  N'west.December.  20,682       27,435 

B.iO.EaBtlJnes'january...  1.231,101  1,375,520 

Western  Uneal.Iiiuuary...  330,356     464,555 

Total '.liinuary...  1,561,457  1,840,075 

BaL&O.Sou'w.rf  4tUwkFeb  122,969     120,735 

BathAHam'nde  January...  1,785         1.821 

BIT. 4 Atlantic.  February  .  1,872         2,716 

Brooklyn Elev..  February  .  137,566     153,995 

Bnff.Booh.&Pltl4thwkFeb  54,977       58,237 

BuflWoA  8o8Q.  Doccmbor.  18,794 

Bnr.O.Bap.&K    4th  wk  Feb  84,'>83 

Oanaden  &  Atl. .  January  . .  39.540 

OanadlanPacmc  4tb  wk  Feb  297,000 

Oar.Cnm.O&Cl>.  November.  3,406 

Oar.MldJand....  February  .  4,800 

Oentralof  H.J. -January...  894,113 

Central  Paolflo..  December.  920,738 

Central ol S.  C.  November.  7,313 

Char.Cln.&Chic.  February .  13,400 

0harle«t'n&8av.  November.  51,832 

01iar.Bum.&  No.  February  .  15,500 

Chat'qua  Lake. .  January. . .  2,788 

Oheraw.&Darl..  January...  8,421 

Ches. *  Ohio....  4th  wk  Feb  196,147 

Ohlc.  Bur.&No.  J■^mlary...  140,149 
Chic.  Bur.  &  «..  January...  2,636,980 

~          "       .111.  4th  wk  Feb  70,006 

January...!  192,832 


Jan.  1  to  Latest  Date. 


1893-94.   I  1892-93. 


13,973 

154,886 

87,362 

4,786,574 

1,129,832 

5,916.406 

654,447 

258.869 

1,231,101 

3S0,356 

1,561,457 

1,002,207 

1,785 

3,474 

287,250 

427,753 


4tbwkt'obl  75.189 
4thwkFeb  581,768 
Jamiar.v...  2,169,315 
4th  wk  Feb  20,252 
February  .  1,234,787 
January. . .  593,005 
4th  wk  Feb  28,086 
February 


Ohlo.&£aBt. 
OUeaso*  £ne. 
Ohle.Qt.  Weet'n 
CUo.HU.&8t.Pt 
Oblo.AN'thw'n.. 
Ohlo.Peo.&8.L... 
Chlc.B'kl.&P.. 
Ohlo.8t.P.M.40, 
Ohio.  &  W.  Mich. 
On.  6a.  A  Peru 
01n.Jaok&Mac. 
an.H.O.&T.P. 

Ala.  Gt.  Booth. 

ir.Orl.&N.  E. 

Ala.  A  Tickeb. 

yiokB.Bh.  AP. 

Brlanger  Syet. 
Cln.  North w'n.. 
Cln.  Forts.  &  V.. 

Ool.  A  MaysT. 
Cler.Akrou&Co. 
CLCln.Ch.A8.L. 

Peo.  A  East'n. 
Ool.  Newb.  &  L. 
CoL  H.  V.  i  Tol. 
OoLShawneeAB 
Oolosa&Lake.. 

Crystal 

Onrrent  Biyer.. 
Deny.  A  Rio  Gr. 
Des.M.No.  A  W. 
DeUBayCAAlp. 
I>et.LauB'KANo 
DolatbS.B.AAtl. 
Dolnth  A  Winn. 
X.Tenn.Va.A  Ga 
Blgln.Jol.AEasi 
Eureka  BrirluKB. 
BTanaAInd'pUb 
Brans.  A  Rich.. 
■▼aniT.  A  T.  B. 

ntohbnrg 

FUntAP.Marq. 

Vlorenoe. 

VLCenUAPeDln 
VkW.ABloGr 
aads.AAtt.  U.. 
OeoralaRR..... 
Oa.(&r'laANo 
eao.8o.AFla... 
eeorget'nA  W'D 
Or.  Bap.  AInd.. 

Cln  &.AFt.W. 

Traverse  City. 

Mas.  O.  R.  A 1. 

Total  all  lines. 
Q.-andTmnk.... 

Chlo.  A  Gr.  rr.;Wk  Feb.  17 

Uet.«r.n.&  M.iWk  Feb.  1" 
Or.  P.Wal.  A  Br.  November. 
Onlf  A  Chloaeo.  Kebniary 


4th  wk  Feb 
January. . . 
January... 
January... 
January... 
,Tanu,ary. .. 
January.  . 
February  . 
f^ebruary  . 
February  , 
4th  wk  Feb 
4th  wk  Feb 
December. 
November. 
February  . 
December. 
February  . 
January. . . 
4th  wk  Feb 
4th  wk  Feb 
December. 
October.  .. 
4th  wk  Feb 
4tb  wk  Feb 
January... 
3d  wk  Feb. 
February  . 
December. 
4th  wk  Feb 
3d  wk  Feb. 
4th  wk  Feb 
January 
4th  wk  Feb 
November. 
January.. 
February 
Fcliruary 
1st  wk  Mar 
.lanuury. . 
Fcl)niary 
November. 
4th  wk  Feb 
4tli  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
WkMar.  3 


4,184 

16,538 

297,000 

127,000 

112,000 

54,000 

54,000 

644,000 

1,298 

14,279 

675 

15,689 

246,912 

121,623 

8,197 

170,062 

38,225 

1,600 

692 

2,119 

120,300 

26,236 

17,608 

15,897 

24,095 

10,189 

111,609 

89,980 

7,175 

5,708 

1,352 

21,473 

514,712 

62,205 

12,573 

249,085 

18,129 

483 

29.776 

68,725 

68,986 

2,879 

87.428 

9,159 

1,088 

1,834 

49,509 

340,312 

48,002 

15,042 

2,196 

3,289 


83,177 
37,516 
345,000 
3,273 
6,141 
1,063,783 
1,019,279 
8.475 
12,904 
44,244 
20,000 
3,643 
8,724 
191,948 
146,743 
3,052,292 
84,170 
235,260 
83,396 
650,323 
2,483,729 
23,950 
1,334,765 
654,728 
30,551 
4,498 
14,168 
303,824 
152,454 
131,463 
51,750 
55,207 
694,698 
1,540 
16,021 
975 
19,391 
263,814 
163,075 
8,132 
248,568 
77,053 
1,800 
1,424 
2,952 
169,700 
32,281 
28,608 
21,384 
33,542 
16,528 
110,330 
71,430 
7,697 
8,279 
2,512 
26,435 
576,933 
53,918 
4.294 
158,207 
25,162 
754 
33,483 
39,361 
77,256 
8,615 
89,955 
10,000 
1,131 
2,868 
53,954 
367,691 
64,717 
18,387 
1,968 
3,183l 


14,057 

189,765 

99,627 

5,859,723 

1,340,708 

7,200,4:)3 

678,094 

305,417 

1,375,520 

464,5.'>5 

1,840,075 

1,131,454 

1,821 

5,359 

318,19:) 

448,630 


596,085 
39,540 
2,543,755 
37,590 
9,269 
894,113 
14,261,224 
88,589 
26,003 
571,585 
28,500 
2,788 
8,421 
1,417,924 
140,149 
2,636,980 
579,783 
192,832 
528,307 
4,261,608 
2,169,315 
160,527 
2,547,292 
593,005 
210,894 
8,748 
94,182 
297,000 
127,000 
112,000 
54,000 
54,000 
644,000 
2,721 
28,281 
1,493 
135,263 
1,817,809 
1,710,049 
63,447 
357,782 
618,183 
2,900 
592 
18,184 
1,005,608 
392,174 
342,526 
136,715 
198,458 
10,189 
811,938 
183,576 
80,827 
43,315 
9,569 
177,179 
514,712 
381,279 
125,394 
249,085 
37,239 
1,030 
274,987 
68,725 
159,698 
37,135 
270,280 
56,963 
8,534 
12,995 
848,772 
2,749,880 
357,520 
110,959 
20,629 
6,804 


62  1,209 

37,516 

2,795,906 

25,251 

10,706 

1,063,7S3 

14,612,989 

86,642 

24,823 

542,609 

36,400 

3,643 

8,724 

1,504,778 

146,743 

3,052,292 

699,102 

235,260 

677,049 

4.963,673 

2,483,729 

201,171 

2,714,915 

654,728 

236,879 

9,084 

101,362 

303,824 

152,454 

131,463 

51,750 

55,207 

694,698 

2,868 

35,205 

1,875 

152,790 

1,968,660 

1,774,288 

46,120 

526,995 

748,105 

3,400 

1,424 

18,280 

1,394,916 

415,009 

300,863 

168,545 

265,809 

16,528 

864,127 

136,215 

81,087 

59,678 

13,680 

188,454 

576,933 

433,416 

35,890 

153,207 

51,944 

1,601 

306,461 

39,361 

152,102 

40,302 

321,238 

69,427 

7,906 

20,128 

418,699 

2,979,972 

427,245 

127,542 

21,304 

6,541 


6,605 

242 

8.208 

7,091 

83,269 

38,270 

40,730 


38.556 

142,832 

479,393 

60,169 

44,690 

13,952 

7,309 

1,092 

10,729 

32,782 

1.59,221 

213,260 

79,249 


Great  North'n-  W        9 

Bx,  P.  M.  A  M.  February  .  658,106  749,505 
East,  of  Minn  Fet)ruar'y  .  62,326  66,880 
Montana  Cent  Feluuarv  .      117,389        84,255 

Tot.  nystem.  Fi'bruary  .      837,821     900,640 

HartsvlUe November.  965  1,032 

HooB.Tun.AWU.  February  .  2,091  2,277 

Hous.U. A: W.Tex  January...  45,467  39,155 
Hnmesfn&Shen  F(^t>ruary  10,000        12,334 

minols  Central.  February.  1,427,119  1,452,194 
Ind.Dec.A  Went.  February  .  27,801  33,663 
In.AGt.North'D4thwkF'cb  55,087  98,203 
tlnteroc.  (Mex.l  WkFeb.17  44,460  42,134 
Iowa  Central.  .  4th  wk  Fib  32,024  31,567 
Iron  Railway.      February.  3,696  2,940 

Jack.T.  &K.W  January...  95,632  96,700 
KanawhaAMlcb4thwkFeb  6.653  6,197 
Kan.C.  CI.  &8p- 4thwkFeb  5.023  5,691 

K.C.F.S.&Mem  4th  wk  Feb  81,121  102,453 
K.C.Mi-m.ABir  4th  wk  Feb  19,154  24,676 
K.  C.  PittH.  A  G.  2d  wk  Feb.  4,178  1,691 

Kan.C.  Sub.Belt  3a  wk  Feb.  3,791  3,676 

K.C.Wat.  &  QaU  December.        17,000 
Kan.C.Wy. AN  W  4tli  wk  Feb        10,043 
Kan.C.&Beat.  4thwkFe,b  304 

Keokuk  &  West.  4t  h  wk  Feb  7.776 

L.Erie  All.  A  So.  February  .  5.422 

L.  Erie  A  West. .  4th  wk  Feb  68.97  2 
Lehigh  A  Hud..  Fcbruarj-.  28,280 
Little  Rock  AM.  December.        49,604 

LonK  Island December 

Louis.A.Mo.Rlv.  December.  27,161 
Loul8.Ev.A8t.L.  February  .  10(i,998 
Louisv.&NasUv.  4th  wk  Fell  353.220 
Louis.N.A.ACh.  4thwkFeb  47,149 
Lou.8t.L.ATex  February.  27,536 
Louisv.A  Wouth  3(i  wk  Feb.  10,327 
Macon  A  Birm. .  February  .  7,422 

Mancliea.AAug.  November.         1,449 

Manlelique Febru.ary  .  3,004 

MemphisAChas.  2d  wk  Feb.  23.529 
IMexican  Cent.  4th  wk  Feb  189,344 
Mexican  I  liter' 1  December.  211.763 
[Mex.  National.  4thwkFeb  77,812 
Mex.  Northern  .  December  63,420 
tMexicauK'way  Wk  Feb.l7  64,073 
Mineral  Ran(?e.  4th  wk  Jan  7,652 

Minneap.ASt.L.  February  .  121.852 
M.8t.P.  AS.8.M.  1st  wk  Feb  43.379 
Mo.Kan.&Tex..  iihwkFeb  172,440 
Mo.Pac.&lronM  4thwkFeb  346,686 
Mobile  &  Birm.  3d  wk  Feb.  5,114 

Mobile  A  Ohio.,  i'ebruary  .  200,101 
Mont.AMex.Glt  January...  100,000 
Nash.Ch.&St.L.  January...  411,775 
Nevada  Central  December.  2,844 

N.  Jersey  AN.Y.  December.  25,005 
NewOrLASo'n..  istwkFeb  3,333 

N.Y.C.AH.B....  February.  3,003,991 
N.  Y.  L.  E.  A  W.  January...  1,74S.034 
N.Y.Pa.AOhio..  December      506,040 
N.  Y.AN.Eng...  December. 
N.Y.ANorth'n..  December 
N.  Y.  Ont.  A  W  .  4th  wk  Feb 
N. Y  Susq.  AW..  January. . 
Norf.ASouth'n    January. . 
Norfolk  A  West.  4th  wk  Feb 
N'theast'n  (S.C.)  November, 
North'nCentral.  January... 
North'n Paoito.  February. 
Oconee  A  West.  January... 

Ohio  River 3dwkFeb 

Ohio  Southern . .  3d  wk  Feb 
Omaha  A  8t.  L. .  December 
Oregonlmp.Co.  January.. 
Pad.Tenn.&Aia,  October.  . 

Tenn.  Midl'd. .  October. . 
Pennsylvania...  January.. 
PeoriaUeo.AEv.  February 

Petersburg January.. 

Fhila.  A  Krie...  January.. 
Fhlla. ARead'g.  January.. 

CoalAIr.Co...  January... 

TotalbothCos.  January... 
Pitts. Mar. A Ch.  February. 
Pitt.abeu.AL.E.  January... 
Pittsb.  A  West--  February  . 

Pltts.Cl.AToi  February  . 

Pitts.  Pa.  A  F .  February  . 

Tot«J  system..  4th  wk  Feb 
Pltl.Youne.<tA.  January... 
Pt.RovalAAug.  January... 
Ft.Boy.AW.Car.  November. 
Qtiincy  0.&  K.C.  February  . 
Rich'd  A  Danv.  4th  wk  Feb 

Georgia  Pac. .  '4ihwkFeb 

Char  C.AAug.  4th  wk  Feb 

Col.  A  Qreenv.  i4tli  wk  Feb 
Rlob.Fr'ksb.  AP.  iDecember. 
RNlc'lsv.Ir  AB  October.  . 


S 

1,330,400 

126,192 

218,356 

1,674,918 

9,582 

4,278 

45,467 

20,500 

2,913,155 

54,248, 

510,14l! 

313,258 

303,234 

7,457 

95,632 

46,650 

42,617 

619,046 

190,466 

28,443 

25,300 


57,772 
2,041 

59,770 

9,817 

468,182 

61,630 


71,969 

7,169 

126,375 

45.542 

158,447 

469,679 

5,376 

274,396 

91,870 

433,462 

2.984 

23,045 

3,365 

3,285,052 

2,194,862 

6'24,838 


Rich.  A  Petersb. 
RioGr.  South'u. 
RloGr.West'n.. 
Bag.TuscolaAH. 
Bag.Val.  A  St.  1.. 
St.  L.  A.  A  T.  H. 
8t.L.Ken'etA8o. 
St.L.Southw'rn- 
Bt.PaulADul'th 
8an  Ant.  A  A. P. 
B.Fran. AN. Pac. 
Sav.  Am.  AMon, 
Bav.Fla.  A  West. 
Sher.Sbrev.A  So 

Bllverton 

South  Bound 

Bo.  Paciflc  Co.— 

Gal.Har.AS.A 

Louls'aWest-. 

Morgan'sLAT. 

H.Y.T.  AMex. 

Tex.AN.Orl.. 

Atlantic  Bys.6. 

Paoitlo  system 
Total  01  all.. 

OoastI>iv(Cal.) 

Sou.  Div.  (Call 


January, 
4th  wk  Feb 
3d  wk  Feb. 
Fcliruary  . 
December. 
4th  wk  Feb 
]'"ebruai:y 
4tb  wk  Feb 
February . 
December 
4tb  wk  Feb 
February 
December. 
4th  wk  Feb 
January.. 
December, 

December. 
December 
December. 
December. 
December. 
January. . . 
January... 
January... 

{  Nov'ber . 


37,978 

66.015 

125,303 

36,462 

152,707 

45,222 

437,070 

894,782 

2,919 

10,197 

15,871 

42,517 

281.450 

18,630 

16,852 

4,159,829 

59.982 

43,262 

234,986 

1,394,295 

1,584,382 

2,978,677 

2,523 

29,228 

76,457 

37,783 

14,268 

13,430 

53.838 

28,680 

45,127 

15,377 

78,501 

19,458 

7,432 

6,881 

56,282 

5,311 

26,874 

6,410 

29,900 

10,295 

6,791 

26,986 

2,167 

87,189 

85,403 

167,859 

16,389 

33,294 

362,213 

7,680 

3,000 

16,000 


50,167 

63,350 

114,598 

19,417 

177,419 

45,656 

521,718 

1,182,911 

1,045 

12,749 

14,787 

61,142 

263,936 

17,778 

20,435 

4,923,246 

68,554 

36,697 

321,404 

1,505,781 

1,882,649 

3,388,430 

3,073 

26,818 

89,198 

56,520 

13,569 

13,275 

76,556 

30,416 

34,124 

18,221 

114,270 

33,070 

14,779 

9,948 

65,491 


4,209,041 

4'20,141 

222,203 

3,117,780 

347,264 

54,917 

87,663 

15,199 

13.625 

9,173 

165,395 

1,398,730 

2,050,934 

660,769 

957,142 

412,005 

23,539 

244,315 

246,623 

1,351,319 

3,524.858 

42,836 

552,667 

100,000 

411,775 

39,897 

331.408 

13,100 

6,175,088 

1,748,634 

7,253,059 

6,019.208 

581,886 

482,510 

125,303 

36,462 

1,395.698 

559,5'27 

437,070 

1,839.575 

2,919 

78,279 


1,618,237 

168,318 

181,240 

1,967,795 

10,383 

4,904 

89,155 

25,244 

2,998,789 

80,187 

742,567 

301,605 

291,928 

5,566 

96,700 

45,929 

44,509 

790,677 

205,502 

12,795 

26,875 


53.929 
2,414 
64,710 
15,059 
560,872 
83,950 

4,276,896 

478,979 

293,047 

3,675,237 

424,277 

95,286 

98,630 

14,051 

12,586 

23,737 

211,425 

1,212,817 

2,095,726 

734,512 


449,686 

22,514 

253,331 

281,319 

1,378,969 

4.377,077 

47,136 

580,428 

91,870 

433,462 

42,582 

323,341 

15,816 

6,741,396 

2,194,862 

7,222,959 

6,220.493 

573,062 

509,284 

114,598 

19,417 

1,389,495 

557,885 

521,718 

2,506,145 

1,045 

07,995 


25,259 

16,992 

36,500 

8.207 

8,297 

29,460 

2,417 

121,989 

112,573 

170,834 

18,863 

44,613 

331,466 

6,586 

6,073 

20,000 


535,949 

281,450 

243,534 

178.746 

4,159,829 

122,360 

43,262 

234,986 

1,394,295 

1,584,382 

2,978,677 

5,358 

29,228 

171,945 

82,371 

35,815 

290,131 

53.838 

28,680 

317,791 

33,446 

1,364,511 

351,745 

116,021 

117,655 

732,150 


312,039 

89,420' 

721,549: 

24,782, 

138,366 

1,139,401  1,193,815 

2,261,328  2,600,789 

3,400,729  3,794,604 

830,579     875,614 


384,785 
113,864 
750,324 
25,135 
153,489 


26,874 

52,741 

227,370 

17,650 

92,554 

223,627 

5,267 

699,379 

175,654 

1,881,551 

89,057 

73,601 

3,000,959 

57,734 

3,000 

229,226 

4,192,755 
1,106.143 
5,784,860 
266,433 
1,759,301 
1,139,401 
2,261,328 
3,400,729 


595,766 

265,936 

166,905 

155,676 

4,923,246 

141.165 

36,697 

321,404 

1,505,781 

1,882,649 

3,388,430 

6,381 

26,818 

175,105 

106,285 

27,071 

308.461 

76,556 

30,416 

260,705 

38,069 

1,388,615 

352,000 

119,140 

109,760 

757,144 


25,259 

107,950 

247,396 

16,676 

94,063 

256,438 

5,156 

851,208 

244,066 

1,669,443 

112,942 

93,246 

3,020,989 

47,392 

6,073 

202,207 

4,556,424 
1,097,970 
5,741,322 
257,417 
1,690,226 
1,193,815 
2,600,739 
3,794,604 


9,940,940    9,416,797 


March  10,  1894.] 


THE    CHRONICLE. 


427 


KoTCoiber. 
VoTMibar. 


HoT«Biber. 
Sotambtr. 


f.  rme.Co.-Omt 
AtiMoam  DlT.. 

■oatkAMor.Qw. 
■wir.Oa.ACoL 
aCra  I>1.  B.  T. 
■HajrCLACKt.. 
•HBBtt  Braaek. 

bkca«Zalte» 

nClboOOo'i 
ltaa**Paeia&4ai 
ItaAVaUkV.W  r^bmaiy 
TaLA.Jk.Airo.ir.  Jaanarr. 
1W.*OUeC«at.  4tb  wk  Kob 
IW.  P.  A  WMt..  *ib  wk  Feb 
TbL  at.  UA  K.  O.  Uth  wk  FOb 
OMwADal 


LaUtt  XamiHf  SeporUd. 


WmktrMo   1893-94.     1893  93. 


Imaaary.. 
tmanmtf  . 
Jaaoanr.. 
wkFM 


OrJX.AU, 

Or.K7.AV.Oa 

D.Pa«.D.AO. 

•tJo.AOd.I*I.  4th  wk  rM 

411  otkorllaat.  ^  Dcoaaber 
TMO.P.BTIL  I 

OwLBr.AUL.  ' 

MoBlaaA  Ua.. 

Laar.TMk       ^ 

Maa.  ALA  Bar.lDMenber 

Or'ad  total  t  Dfioanber. 

TWBoat  VaUa;iI>e«aabw. 

Vabaah i4thwkPMi 

Wah.  CbM.  A  W.  October. .. 

WMt  JmtiT Jan  uarr. . 

ir.T.Oa.A  PttM  rabmarj . 
WMt  Ta.  A  Pitta. U>Ma»bM 
WMt.  Marylaad.  FUbnumr . 
WmI.  V.T.  A  Pa.Mtk wk  V(b 
WkML  A  L.  btollrt  wkMar 
wiLCkadJMJM.  IfoTMibw. 
WU.  Ool.  A  Aa«  KoTOnbOT. 
Wrl«fct«T.ATi«.  Jaaoary... 


s 

181,763 
80,459 

135.000 
1,491 
IS.66S 
56.707 
1.815 
74,486 
•MSS 

140,309 

1M.I83 
«,07] 
74.768 
39.382 
14.853 
1S.MM 


/an.  1  (o  ZiolMl  Dale. 


1893  04. 


• 

180.590 

88,0901 

155.830 

859 

14.039 

09,99" 

1.817 

103,431 

83.089 

184,5X0 

161,497 

80.677 
48.777 
16,068 
99,088 
89,493 


9 

1375,446 

870,378 

341,500 

19,387 

109.453 

56,797 

47.633 

74,486 

65.88)1 

140,309 

1.060.890 

6.611 

74.766 

318468 

140.59S 

180  JM8 

433.604 


1892-93. 


t'hir  final  statement  of   earnings    for  the   third  waek  of 
February  covers  78  roads  and  shows  a  loss  of  ]4'47  per  cent. 


•89.040  574.77: 

8IS.176  899.4181 

997.088  809314 

M^OOe  18.931 

1.448.417  1 .973,fi66l90,664;M3 

8.909,833  3.A80.937  36,058.401 

78.8541  95,9491      971.300 

46.901  98.889       79H,111 

8.949  tjtm        89,841 

4381 1  8J9SI         4SA80 

3.7593893,723.014  37.44.'i,417 

188348 

889300     393.000    

8396  8.194 

01346  04.168; 

70348  90.8SS 

89379  8O32O 

71377  79.084 

»1.70C>  91.718 

19313  89373 

8393  1304 

91.745  78,186 

7380'  S358 


5361.635 
8369,114 
8388388 

168301 


1.768,078 

80301 

91 356 

148343 

400.788 

144381 

t^ 

83398 

598.198 

7390 


8 
1.829,002 
935,913 
387,711 

15,751 
106.489 

50,998 

59,100 
103.431 

82,0m>) 

184.320 

1,906.673 

8394 

89,677 
885,973 
154,867 
871.160 
434.377 

7.301.200 

4331.793 

5.88S,52U 

221.673 

33.949.NH0 

43, 133.09  <j 

1319,891 

1,065,84J 

83,370 

41.i8j 

45,02.^.1-7 

302,73- 

S3e3.UT.j 

64396 

94,l6i 

150,6-2 

850.40U 

13«,3-u 

534.432 

841,836 

33,9Va 

73435(1 

6358 


I  la«ladM  MUwaokM  A  Sorthara  tor  an  ftttHt. 
■  rigaiM  a«T«r  oBlr  Ual  pan  of  ■llaafa  loeaod  tm 


OtooUaa 


»lB«iadMaaralaf»  fniBterTl«a,«ML,  sMctvm  aMMnMlr.  tifazt 
r  laeladM  oBlr  halt  of  4aM  fa  wkM  OWm  hoUo  ha* 
4  laelndM  Ohio  A  Mlaahwlppl  In  bath  jtmt%. 

BamlBta   fey    Woeka.— The   lateat  weekly 
fonicoiiis  an  iopajmlety  aammad  op  as 


ahaUlslarMi 

oarainm  in 
follows: 

For  tbe  fourth  w««k  ot  nbnarj  cm  italwuaiit 
roods,  and  abow  IS-ai  par  omt  low  in  the  aggngiAf. 


ft4 


AIM  WW*  •/  rrtmory. 


Atch.  ToB.  A  aaa.  Pa 

at.u>aWAaaaFr. 

Ball.  A  OhleasMbwaal 
iSua  Bask.  A  Pttssb'c 
.A  North. 


LBh^ 


AOUa 

A  BMt.  lUlaola 

Gnat  Wmimu. 

_    MUw.Aa(.PaaL 

Paarta  A  at.  Loots 

AWsaSMIahlma 

«laattaaw 
CWaal 
Oar.  Oa.  CUa.  A  at.  L 

Gkrraat  Ktrar 

Paarar  A  KlaUraa6o... 
Smi  Laao'a  A  Konh's 
BJlBika  8  AirtaaMa 
Uwamtw.  A  ls<laM9«tls 
Kraaar.  A  Tvtt*  Haots. 
PItat  A  Para  MarqaatMw 

(t«or(la 

•maA  Baptds  A  ladlaaa. 
^^Mt«aaUB.APi.W 

ftataw  city 

Mask.  Or.  Haa.  A  lad 
taaA  taakaTaHMta 
nvWl  A  0^  Banh^ 


EaaawhaA  MIehlcaa... 
Eaaaas  City  Ola.  A  aar . 
Kaa.  City  rt.  9.  A  Maa. 

Kaa.  C.Mmb.  ABtrak.. 
Kaa.  C.  Wyaa.AB.  W.. 

KaaM«CtlyA 
S»okak  A  tr« 
i«fea  Brio  A  Wasd 
La>i«*1Ua  A  BaaTins, 
LsusTlUaB.A.A  CUs 
lOMIral 


Ma.KaasaaATaua.. 
H*.  PaatOe  A  Iroa  Ml. 
B.  T.  Oatailo  A  Wastara 
BarlalkA  WasMn.... 
PntakUf  A  WMtaim.. 
~- lA  IMbtIUo 


av  Loali  AM.  A  T.Baals 
9aa  PrsaalHa  A  Ka,  Paai 
•karaaa  afeMMw  A  9a. . . 
TszsaA  ,Pasl9a.  ........ 

ToMoAOaiaCaMfal... 
Taiftfo  Pasfia  AWsaTa . . 
Taisdo  av  L.  A  Kao.aty. 


«.  Y.  A  I 
ALafesBdo. 


Tolal 
Bat 


(1X4  p.«. 


Dtrmm. 

• 

79.406 
86340 


8d  iMsJIe  of  ftbnutry. 

1894. 

1893. 

/nCTMW. 

Dtartvm, 

PrsTtooslr  rep'd  (64  r-dsl 
BnrL  Oed.  Bap.  A  North. 
Ohio.  Peoria  A  St.  LoaU. 
DnJnth  So.  Shore  A  Atl  . 
Interoooanledfex.C.  .. 
Kaa.  City  Mem.  A  Blrm. 
MoMle  A  BlrmlDsbam . . . 

OhloBlTer 

Ohio  Sonihem 

eaa  Pr*n.  A  No.  PaolSe. 
TMado  Peons  A  Wmi'd.. 
roLSt.  UAKan.  Cttr... 
Wastara  N.  Y.  A  Penn. . . 

9 

3.638.333 
74.979 
19.127 
S4.3m 
44,160 
18,848 

5.114 
10,197 
13.871 

8.644 
19,393 
21.509 
50,100 

6393.439 
84.766 
34.307 
33.936 
43.134 
33.485 
5.3  »6 
13,749 
14.787 
10.945 
31355 
38,386 
63AI00 

9 

33.486 

■"i".6«4 

9 
1,009,608 

9,708 

3,558 

3.168 

4,877 

14.909 

Ibtal  (76  roads) 

■Mdeerease  (14-47  iko.). 

3,930,781 

6,937.035 

58.396 

1.065170 
1.006.374 

•  Per  weak  ended  FebmarT  17. 

Hat  EaraiBfa  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  fttU 
detailed  statement,  including  all  roads  from  which  monthly 
laHniia  ean  be  oMaiaed,  ia  giren  once  a  month  in  these 
eoltDBBS,  and  the  lateat  atatement  of  this  kind  will  be  found 
in  the  Chbokiclb  of  February  94,  18M.  The  next  will  ap- 
pear in  tbe  issue  of  March  34. 

-eraw  BamAwt. Vit  Bamlngt. , 

189S-4.         1893-3.         1893-4.         1893-3. 
9 
V>4368 


5T4.113 

4.!414.174 


67.^.695 
5.766,939 
3.051.623    3.737,198 
..  86.8 1 4. 1 88  30.646.337 


8.360 


14.164 


9,465 

"8.703 

16^90* 

»l3 

49.400 

6.«8' 

9,447 

8371 

4363 

"8303 

3..%27 

<<tl 

43 

1.0S4 

1303 

48.116 


t13S3 

.V.-..J 


433 

14.397 

136.173 

13.030 

"i'.m 

m'.tVj 

'S5'.7<>i« 

13,613 

7.347 

3.067 

10.543 

84'.»<>6 
2.474 
2.474 

'ii'.m 

13,3VO 

1.236 

6.0.'» 

53.000 

10.011 

3.940 

"97.-.. !''"■■ 
903.-"  ' 


9  9 

At.T.AB.Pe k  Jan.  3.477.510    8,051303 

Jal7  1  to  Jan.  31.  ...23.000.014  34,879.868 
8t.L.A  8anPr..b.JaD 

Jal7  1  to  Jau.  31... 
Aaaracate  total.  b-Jeo 

Jnlr  1  ta  Jan.  81.. 
Bellalre  laoMv.  A  Cta. 

July  1  to  Dec.  31.... 

Jan.  1  to  Ore.  31.... 
Osat.a(N.JerMy.a.JaB. 
OiA.  A  B.  OraeHeLb.Jao. 

ialy  1  la  Jaa.31  ... 

Aali  la  fMna... 

}al7l  M  P«b.S9.... 

Osatrai.  .a.JaB    

JoUl  to  jBa.ai....U.889,l78  11.740.955 
Kaa.aPV8.AM..a  Jaa.      408.704       479,606 

Jelj  1  to  Jan.  31... 
Kaa-C  Meat.  A B.a. .  Jaa. 

Joly  1  ta  Jaa.Sl.... 


7.141.515 

133.688 
1,580.473 

t!36.991 
8.731,990  10,075.433 


9 

644368 
7.J98.777 

165.945 
2,176.646 

S  10,908 


53.103 
103.498 
894.113 
530,908 
3,954.063 
134,079 
845311 


1, 


56.386 
10O.6I8 

1,063,7«3 
748.616 

5,757,838 
189389 
378378 

1399314 

1348,596 


UaaaCb. 

OpL  I  10  DMk9l.... 

Jan.  1  to  DaeiSl.... 

tMlsT.M.  A.  A  C.a..Jaa. 

Jalr  1  to  Jan.  81... 

Jan. 

BaMsaal...Jaa. 

MIaA.AecLs«la.a.  Jaa. 

Jaly  1  to  Jaa.31  ... 

B.T.OBVAWMt.a  Jaa. 

Jalpl  to  Jan.  31  .  . 

Ofacsa  tispi.  Co.a.  .Jan. 

^aa.1  to  Jan.  31  ... 


■Port 


P«braanr34. 


JphU  A  Krla  Jaa. 
la.OB.A  K.C.k..  PWb. 

iaa.1  ta  Pah.  88.... 
lADaav...I>aa. 
Dia.Sl.... 
..D»«. 
81.... 
I  Aa9...Dr«. 
Jaly  1  to  Daa.Sl  ... 
0>L  A  UrsaATlUas . Ds«. 
Jalyl  to  Daa.81.... 
Isaik  sra  PaetSo- 
AllMM  STSIaakfe.Jaii.  1,188,401 
fcsMasrMOM  ..k.Jaa.  8,96133m 
fMal  ot  ell  k...  Jaa.  8300,739 


8389331 
118.786 
693357 

199.534 
ri4439« 
174376 

2,088.701 
717314 
94A336 
138361 

1348330 
857300 

2.893.358 
391.450 
363.487 
884366 
18377 
88.449 
799,199 

4349.176 
<19368 

1347301 

57360 

889,799 

69,778 

871397 


3.439,055 
110.611 
783,376 

361.069 
918,161 
904368 

8.006388 
634.690 
418,365 
lt8.9S6 

1.341,746 

367,488 

3,140,681 

365.936 

567381 

331.401 

18.131 

99368 

794383 


I  ValUr— 
Oet.  1  to  Dec.  81 . 


43360 
1118348 

70343 
143349 
687^89 


187317 

1,085300 

55,761 

853300 

06.707 
989390 

1,198315 
3.600^80 
8,794,604 

50,856 
903,788 

1503n 
708,088 


10.433 

14,971 

361,986 

196,770 

1358,298 

•40.630 

*84.036 

•434.152 

846,300 

4.60>.943 

118331 

863.040 

33.619 

185398 

71.946 
801349 

14.807 
666,489 

844367 

•  140356 

43,009 

438,38<l 

37.371 

70J.137 

36.097 

57,64  ir 

36,800 

8,73« 

8349 

849337 

1.838381 

94394 

994.898 

18.90A 

80.IU3 

26,447 

9!«.l83 

861380 

708.16* 

1.000.098 


81,164 
88354 
84>50 
50,158 
349,8Si 
9,797 
99388 


I0.49S 

13.754 

337.600 

3:6,311 

2.573.534 

■41.981 

•69.139 

•348,761 

409,816 

3.373.839 

140386 

1.033.398 

35.885 

145,318 

1 16.359 

361373 

16383 

588388 

190,887 

1137317 

37.094 

481384 

41.099 

363.706 

24.453 

69.133 

33.190 

3,088 

9.049 

2.'i6.977 

1,673,413 

iS-iS 

15.099 

113.630 

33.546 

99.741 

373.738 

H4T.836 

1.320.564 

35,401 
60365 
39388 

41306 

917,531 

33,899 

90.190 


Jan.  1  ta  Dee.  81 
Weel  Va.  Ceat  A  P...P*b 
Jaa.  1  to  PakSB... 
Jnlr  lla  Pab.  88... 
Wkllsbt  last  Foal  OsJaa 
Jalyl  lalaB.Sl... 
""aTatsanil— skasanraaaraanar  daanottaff  taxsa. 

S  Bat  aaralacs  bara  ctTsa  ara  baforo  dadosllac  taxaa.  

iaotlMrlaaoaM.aat  rroo  Jaa.  1  to  Peb.  38  was  8114.469; 
369.  awi  tor  Mvea  saoaths  to  Pab.  98  9485,953.  a«aiast 

t  Ifiiii  ilsiliislISM  otbar  axpaiHtnrss  for  repairs,  replaoeiaenti  and 
■oBara)  axpsAsas.  ass  laaooa  appUaable  to  Intereet  on  boads  In  Jannary 
«M  994,740,  aaalaat  999399  uisiyaar.    Maxloaa  doUars  are  treated 
■tia  Onltad  8ta*^  iDoaar.  aod  all  daoraolatloa 
...aharKedlatlM  abora  naou.    After  a<Uln<  asm- ^ 
Padatal  forsraBent  total  aet  aTsllabla  for  InlerMt  V 
9163308,  afalast  953.350  last  year. 
_,       .    CfeBrc99  9a4  Marplaa.— The  following  roads,  in 
iMItioato  tiieir  groMand  net  earnings  giren  in  the  foregoing, 
alaonportobargaa  for  interest.  &c.,  with  the  surplus  or  dedei* 
akore  or  below  thoae  ohargea. 

.-/■fir*!,  rMtnli.  At.-.  ^Bmt.  of  Ntl  Sir-i».-, 

1888-4.        1899-8.        180J-4.         189y-3 

8  9  9  « 

190.430        194.981     a«r.3,640        131.230 
1,414,109     1,5/7,123        144,tH4    l.')t'>,731 
113.334        111,483  17        •2h,'}43 

779383       784,191         •83,057      '212,107 
99,960  38,247     .lof.7,3SO     .l-f  2,403 

878.061  266,001  dM32,4e3  df.  120,798 
_ft«>r  allowlna  for  mUoellanaonn  hiteratt  paid  and  reeelr<>il.  total 
net  for  Jaoiury  was  8877.  avalnst  «21.7Ui,  and  for  seren  mnoUu  to 
Jaaaary  81  ws«  969.799,  a«alnst  9S37,71». 


was  994,740,  aaalaat  I 
MonHTalsMIs  80  sa 
finad90psrasatis4 
IHiieaitvad  trass  Pad 
Sraaatk  was  91633<i 


Osavar  A  Bla  Or'da.  Jan. 

Jalyl  to  Jan.  31... 
Ka«.0.  Pt.  8.  AM.  Jan. 

July  1  to  Jan.  ai.... 

L  U  Mem.  A  Rlr.  Jan. 

Joly  1  to  Jan.  31. 
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ANNUAL   REPORTS. 


Pennsylvania  Railroad. 

(Far  the  year  ending  December  SI,  180S.J 

The  full  test  of  the  annual  report  of  Mr.  G.  B.  R)berts. 
"President  of  this  company,  will  be  found  on  subsequonc 
{>age8,  containin);  statistics  of  the  traffic  and  earnins^s  ot  the 
past  year.  Remarks  upon  the  report  will  also  be  found  in  the 
editorial  columns. 

The  earnings,  general  income  account  and  balance  sheet  for 
three  years,  compiled  for  the  Chrosiclk,  are  given  herewitb, 
presenting  an  interesting  comparison. 

CARHIKGS  ON  ALL  LIKES    BOTH  EAST  AKD  WR8T  OP  PnTSBUBO  A^^)  EBIK. 


-i)ro8S  parnlDcR 

Opera  ting  expenses.... 


1891. 

S 

134,254,613 

91,819,660 


1892. 

$ 

138,974,521 

98,352,083 


Net  eanilDgs. 


42,434,953  40,622,438 


1893. 

$ 

135,059,7f>S 

95,491,559 

39,508,229 


TBAFFIC  OM  ALL  LINES  BOTH  EAST  AND  WEST  OK  PITTSBDEO  AND  EBIE. 
1891  189*^  1893 

3P»Mei)Ker8  carried 86.934,517  89,690,'34l  85,I51,'s89 

Passengers  carried  Im.  1,642.913,227  1,758,907,322  1,825.158,831 
Freight  (tons)  carried..  129,992,599  141,371,846  135,514,388 
Trelgbt  (tons)  car.l  m.. 12,285,714,707  13,457,037,366  12,723,900,723 

Below  are  given  the  results  on  the  lines  east  of  Pittsburg 
and  Erie,  comprising  the  "  Pennsylvania  Railroad  Division," 
the  "  United  Railroads  of  New  Jersey  Division "  and  the 
"  Philadelphia  &  Erie  Division." 


TBAFFIC  ON  LINES  EAST  OF  PITT8BCBO  H  ERIE. 


Miles  operated 

Pa»8eDgerft  carried 

Paesenccrii  canied  1  m. 
Bate  per  pass,  per  mile . 

Tons  carried 

Tons  carried  one  mile.. 
Kate  per  loii  per  mile.. 


1891. 
2,573 

44,810,727 

793.098,618 

2  054  cts. 

67.501,265 

7,119,576,812 

0-659  cts. 


1892. 

2,592 

40,648,.572 

843,819,609 

1-980  cts. 

71,915,325 

r,613,348,641 

0-626  cts. 


1893. 

2,658 

41,133.320 

813.652,801 

1-999  cts. 

69,8S7,4K() 

7,452,368,486 

0-614  CIS. 


EABNINOS  AKD  EXPENSES  ON  LINES  EAST  OF  PITTSBCRO  AND  BRIE. 

1891.  1892.  1893. 

Earnings—                                                $  $  Kl 

Freight 46,650,184  47,460,453  45,606,999 

Passenger 16,962,270  17,360,878  16,928,193 

Express 1,218,453  1,294,229  l,2d9,S96 

MMls 1,253,068  1,354,381  1.345,966 

MlsoeUaneons. 695,507  737,500  706,193 

BenU 247,184  275,096  230,833 

Jtalaware  &  Baritan  Canal 400,174  359,307  317,141 


Gross  earnings 67,426,840 

Sxptmes— 

Transportation 19,514,372 

Motive  power 12,023,518 

Malntenauce  of  cars 5,430,475 

Maintenance  of  way 7,678,356 

-General 907,499 

Delaware  &.  Barlcan  Canal 363,225 

Total  expenses 45,947,445 

Net  earnings 21,479,395 

Per  cent  of  oper.  exp.  to  earns. . .        68-14 


68,841,844    66,375,223 


20,202,862 

13,105,034 

6,013.754 

8,186.954 

952,420 

358,337 

48,819.361 

20,022,483 

70-92 


19,956,746 

12,977,602 

5.882,475 

6,875,190 

972,531 

331,471 

46,996,018 

19,379,205 

70-80 


GENERAL  INCOME  ACCOUNT. 


1891. 
SecHptt—  $ 

Net  earnings,  as  above 21,479,395 

•Int  on  Pcnii.  RK.  investments..  4,852,181 
Int.on  U.N.,T.  RU.  &C.  seourllles.  212,801 
EentsofU.N.J.RR.ifeC.propertles        284,616 

Interest  on  equipment 395,391 

Interest,  general  account 191,732 

Miscellaneous 83,177 

27,499,-293 
Vtducl— 

Bentals 10,482,133 

Int«reston  fundeddebt 3,967,815 

Int.  on  morts.  and  ground  rents.         110,704 

Interest  on  car  trusts 621,130 

.State  taxes  and  miscellaneous ...        445,670 


1892. 

9 

20,022,483 

4,921,828 
225,8!i7 
291,925 
377,483 
181,929 
43,869 


1893. 


,379.203 
953,037 
273,022 
324,934 
337,927 
32,933 
113,067 


26,065,474  25,416,147 


9,971,696 
4,056,U:5 

128.474 
690,83-3 
452,545 


15,527,452 

Balance 11,971,841 

The  abate  balance  mat  made  tip 

€U  foUotei  : 
Net  Income  Penn.  RR.  Division . .   12,257,432 
Net  loss  or  gain  on  Un.  N.  J.  DIv.     —276,456 
Loss  or  gain  on  Phil.  &  Erie  Dtv.         —9,135 


Balance,  as  above 11 

From  this  balance  deduct— 

Payments  to  trust  funds 

Consol.  moit.  sink,  fund  account. 
Allegheny  Val.  RR— Detlclency, 
Extraordinary  expenses 1 


10,228,272 

3,964,055 

114.014 

475,413 

777,810 


15,559,564    15,299,712 
10,505,910    10,116,435 


10,794,260    10,296,248 

—299,199       -194.529 

+  10,849         +14,716 


,971,841  10,505,910  10,116,435 

98,622  89,180  73,855 

324,780  324,780  324,78K 

274,062                  24-.2  075 

,510,758  1,263,137  2,163'.210 


2,208,222       1,677,097      2,804,820 


Balance  to  credit  of  Income  after 

doductjug  all  payments 9,763.619  8,828,813 

Dividends..  7,495,398  7,616,456 

Bate  of  dividend (6)  (6) 


Balance  to  credit  of  profit  and 

loss  account  for  year 2,268,021 

Balance  in  settlement  of  claims 
and  old  accounts.  &c..  Includ- 
ing Penn.  Company  dividend..  49,019 


1,222,357 


7,311,615 
6,100,508 

(3) 


911,107 


904,669      1,640,673 


»,i.?'*'"2?*'-..T— V  ••-.■ 2,317,040      2,127,026      S^SSl^-O 

Add  pront  and  less  Jan.  1 22,017,793    24,334,835    2b,4tiI,8'U 


Scrip  div.  convertible  Into  stock.. 


24,334,833    26,461,860    29,013.341 
2.535U»0 


Bal,  to  profit  &  loss  Dec,  31..  24,334,833    £6,461,860    28478151 


OENERAL  BALANOB  DBCEUBEB  31. 

Astelt.  1891.  1892. 

Construct'n,enulp't.*c  .railroads  $  * 
bBiwi'cn  Phlfii.  and  Pittsburg..  109,500,425  115,328,415 

Cost  of  iH.nds  of  railroads 38,049,144  30,794,606 

Cost  of  stocks  of  railroads 68,021,735  71,239,733 

Cost  of  bonds  and  stocks  and  In- 
vestments not  otherwise  enu- 
merated   8,528,902  12,614,365 

Managers   of  Trust   created  by 

Penn.  RR.  Co.  Oct.  9,  1878 4,159,193  4,257,915 

Penn.  RK.  consoL  mort.,  less  re- 
deemed and   canceled 2,268,700  2,593,480 

Trastees' sink.  fd.  consol.  mort.,  

Insurance  fund  ..  10.000  10,000 

Mortgages  and  ground  rentals  .  31,450  41,450 

Securities  of  United  N.  J.  Co.'s 

transferred  with  lease —  3,733,445 

Equlpmeut  of  United  N.  J.  Co.'s 

transferred  with  lease 853,623  786,986              

Materials  on  hand 4,314,050  4,289,587      3,433,501 

United  KR.  of  N.J.  sink,  fund* 

redemption 2,350,700  2,463,629      2,576,540 

Advances  to  other  companies 
for  construct'n  and  other  pur- 
poses   18,587,321  11,289,017      7,(!29,451 

Cash  to  pay  coupons 1,220,331  1,010,905       1,156,659 

Cash  In  hands  ot  agents 2,989,295  3,l()5.267      3,048,182 

Cash  in  hands  of  Treasurer 7,109,552  4,217,758      4,120,628 

Total 266,727,871  287,387,765  274,343,520 


1893. 

S 

123.084,225 

33.541,704 

73,591,830 

11,516,875 

4,316,995 

2,918,260 
12,759 
10,000 
83,150 

3,346,760      3,283,460 


LiabUUiee. 

Capital  stock 

Pundel  debt 

Mortgages  and  ground  rents 

Penn.  Co.  for  insurance  on  lives, 

*e..  "Trust  certificates." 

Har.  Ft.  Mt.  J.  .&  Lan.  stock,  guar. 

'*  *'    4  p.  c.  bonds,  guar. 

Traflic  balances  due  other  roads. 

Payments  for  leased  equlpmeut. 

Pay-rolls  and  vouchers 

Dividends  and  interest  unpaid... 
Sundry  accounts  due  other  roads. 
Securities  of  United  N.  J.  Co's 

transferred  with  the  lease 

Equipment  of  United  N.  J.  Co'a 

transferred  with  the  lease 

Fund  for  purchase  ot  securities 

guar,  (trustor Oct.  9,  1878).... 

Trustee  of  consol.  mort 

Consol.  mort.  bonds  sink'g  fund. 
Balance  to  profit  and  loss 


126.771.200 

66,166,840 

3,014,286 

7,909.000 
1,182,550 

700.000 
1,018,796 

161,000 
6,849,610 

184,957 
15,127,798 

3,733,415 

853,626 

4,257,815 

421,433 

4,040,680 

24,331,834 


126,774,500  129,271,050 

66,123,840    70,788,840 

3,484,886      3,919,800 


7,909,000 

1,182,550 

700,000 

812,396 

211,500 

6,707,209 

206,486 

13,574,213 


7,788,000 

1,182,550 

700,000 

573,177 

322,000 

4,828,00« 

150,771 

15,916,623 


3,346,760      3,283,460 

786,986  

4,346,99  5  4,120,850 

363,221  

4.365,  t60  4,6flO,24U 

26,481,861  26,178,152 

Total 266,727,871  267,387,765  274,343,520 

Oregon  Iinprorement  Company. 

CFor  the  year  ending  November  30,  1893,^ 

Mr,  W.  H,  Sfarbuck,  the  Piesident,  says  in  his  report:  "On 
October  14tb,  1893,  the  steamer  Newbem,  bound  from  Guay- 
amas  to  San  Francisco,  ran  ashore  at  Point  Vincent,  Cali- 
fcrnia,  during  a  dense  fog,  and  was  completely  wrecked. 
She  was  a  wooden  vessel  and  practically  uninsurable.  Her 
valuation,  $60,000,  has  been  written  off  to  prolit  and  loss,  as 
shown  elsewhere.  The  steamer  St,  Paul  was  purchased  in 
October,  1893,  to  take  the  place  of  the  Newbern,  at  a  cost  of 
$85,000.  Thirty-five  thousand  dollars  has  also  been  written  off 
to  profit  and  loss  on  account  of  the  difference  between  the 
valuation  of  the  steamer  Eastern  Oregon  on  the  books  of  the 
company  and  the  amount  received  from  the  underwriters." 

Of  the  Pacific  Coast  Railway,  he  says: 

"There  was  a  marked  increase  in  the  movement  of  cereals 
during  the  past  year,  but  there  was  nearly  as  large  a  decrease 
in  the  amount  of  bituminous  rock  hauled  from  the  mines 
tributary  to  the  line.  This  latter  was  due  partly  to  the  pre- 
vailing depression,  which  curtailed  the  street  improvements 
for  which  this  material  is  used.  The  increase  in  operating  ex- 
penses was  caused  by  heavy  floods  in  March  and  the  continued 
laying  of  new  steel  rails  commenced  last  year." 

As  t«  a  dividend  for  the  year  Mr.  Starbuck  says: 

"It  was  expected  that  the  net  earnin<;j  for  the  year  would 
be  suflEleient  to  warrant  the  declaration  of  a  dividend  on  the 
preferred  stock,  but  the  total  loss  of  the  steamer  Newhem 
and  her  replacement  by  the  purchase  of  the  steamer  St.  Paul, 
together  with  the  necessity  for  writing  off  the  various  amounts 
shown  by  the  statement  of  profit  and'loas  renders  such  decla- 
ration unadvisable." 

Statistics  for  two  years  compiled  for  the  Chronicle  are  as 
follows: 


EARNINGS  (ALL  COMPANIES). 


Earnings  —  Gross. 
Pacllic  Coast  S9.  Co. .$2,585,105 

Pacific  Coa.st  Kv.  Co.  176,742 

Col.  cScPuffc'.a.  RR.Co.  315,649 

Seattle  &  -Nor.  Uy.  Vn.  71,283 

Port.rown.8o.  UK. Co.  23,613 

Meam  Coll.  .<;  St'tthip.  '^9,264 

CdSl  Deourtmi-nt 632.937 

Real  estate  and  misc.  57,382 


-1892. — 


Net. 

$121,751 

60,025 

130,588 

20,4-25 

loss  11,237 

loss  24,704 

174.681 

41,231 


Oross. 
$2,536,311 

181.920 

346.916 
57,765 
13,246 
45,830 

6n,»42 
32,558 


-1893.- 


A'c(. 

$438,263 

53,661 

137,283 

12,933 

loss  13,023 

112 

155.876 

16,686 


Total $J,^91,97j       $812,560    $3,898,118       $801,786 


IN.:0>IK   ACCOUKT   (ALt  COMPANIES). 


1891. 

Net.  after  deducting  taxes,  etc $829,690 

Income  from  luvesimeuta,  etc 14,357 


Nctineooie 1^14,047 

Interest  on  bonds $55S,703 

other  inreresi,  dividciids,  etc.. 76,344 

Sinking  fund 5O,0UU 

Total  charges $679,137 

Balance,  siu-plus $164,910 


1892. 
$759,948 
25,370 

$785,318 

$623,400 

22,946 

50,000 

$696,346 
$38,972 


1893.     . 

$717,064 

16,937 

$764,001 

$575,100 

59,773 

50,000 

$634,873 
$79,128 
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Tenniiial  RAllwaj  A^sucUtioi  of  St  Loaig. 

Cf'or  the  yfar  tnding  December  31,  1893. J 
The  report  of  the  Preeident,  Mr.   Wm.  Taussig,  sUktes  that 
although    the    gross   earning     decreased    in    li>93  the  net 
tmuDfe*  showed  a  slight  increase  and  the  net  surplus  nearly 
eomes  up  t  >  that  of  tbe  preceding  year. 

The  report  savs :  "The  results  thus  obtained  were  made 
possible  only  through  the  exercise  of  the  most  rigid  economy 
intbo operatiog  department.  This  is  the  only  department 
where  the  manager  can  succeed  in  offsetting  reduction  uf 
fl^rainjc  by  reduction  of  expenses.  Taxes,  rents,  general 
office  expenses,  interest,  insurance,  etc.,  remain  the  same, 
more  or  less,  whether  revenue  is  high  or  low.  The  efforts  of 
the  operating  department  must  therefore  be  in  the  direction 
of  iMucing  the  train  service,  of  coDceotratiog  the  work  of 
many  train  crews  into  a  few,  of  economizing  in  the  consump- 
tion of  material,  and  of  limiting  the  cost  of  maintenance 
strictly  within  the  bounds  of  Mfety."    •    •     * 

"No  addition  has  been  made  to  the  real  estate  during  the 
year,  nor  is  there  any  oontemplatod  in  the  near  future.  The 
acooant  stands  as  follows: 

Total  FWohaMS ~ tl.SSD.TST 

CmSt »t.lO«.4»3 

Deferred  paTmeDU..............» 433,333 

Totml _ •1,SM.787 

"In  addition  to  theabore,  this  company  has  acqairMd,  under 
perpetual  leases,  real  estate  lying  mainly  outsideof  the  station 
premises  proper,  and  corered  by  the  storage  yard  and  the  east 
and  west  connecting  right-of-way  into  the  station.  A  large 
portion  of  this  outlying  property  wi!l  be  available  for  freighc- 
receiring  and  delivery  yardx.  and  for  renting  to  adjoining  in- 
dustries. The  principal  is  1902,145  and  annual  rental  $45,10*3. 
This  rental  has  been  paid  oat  of  current  rerenne.  and  appears 
CD  th«  balance  sheet  as  one  of  the  fixed  charges."     •    •    • 

"The  St.  Louis  Belt  Lioechartcr,  franchises,  etc.,  which  had 
ben  organized  under  the  name  and  title  of  'The  St.  Louis  Ter- 
minal Railway,'  was  acquired  by  tailing  over  from  the  sub- 
Kribers  thereto  and  assuming  their  subscription  to  $1,900,000 
of  first  mortgage  bonds,  on  which  at  the  time  of  the  execu- 
tion of  the  contract  $330,957  bad  been  paid  in.  This  line 
starts  from  west  end  of  the  Merchants'  Bfid«e,  at  Qracil 
Avenne,  to  its  first  objective  point,  tlie  juncti  n  with  the 
u-.Vn.>,  Pidu-.,-  «t  or  dear  Coolc  ATenue,  at  the  western 
Its  complelioa  to  that  point  will  form  a 
the  city  and  tlie  two  bridges.  It*  second 
point  will  be  a  eootlBiHUiofi  inamda  outside  cf 
■-,(  the  line  to  a  Josetioa  with  tlie  Miaoaii  PMlfie  and 
bt.  L  juii  ft  San  Francisco  railroads  al  or  asar  EUentUle  Sia- 
tioa.  The  ooostiuctioa  of  the  fint  ia  gotec  on  actireiy;  sur- 
Teys  for  the  second  and  cstintaies  foe  the  seTciml  routas  have 
been  made,  but  the  exact  locatloo  b  not  yet  detenniaed." 

The  report  says  of  tlic  Merchaau'  Bridge  Terasinal  Railroad 
"The  transaction  by  which,  through  puiehase  ofama- 
,  .ir-r  of  tlie  shares  in  open  market  of  the  ahore  oompany.  we 
obtained  oootrol  of  the  property,  was  saartioiiad  by  you  in 
August  last,  and  steps  were  at  oooa  lakea  to  oparato  the  t  wo 
l>n-p^T:\ea  jointly  nponaa  ccoooaUcaad  tatioaal  basis. "  *  * 
I  tooearlyasyettostatebylctmaUieprofaablefinancial 
ruLiiu  '.'f  tbie  transaotion.  Bat  eaoogb  is  known  already  to 
warrant  saying  tliat  the  ccooomie  rsealts  will  be  on  a  suffi- 
cJeatly  satisfactory  scale  to  insure  the  earning,  after  a  year's 
OMiation  of  that  property  by  our  trained  and  experienced 
officers,  of  all  the  obligations  which  we  took  over  with  lU 
cootrol." 

The  earnings  and  expeasfs,  and  incoota  aoooont,  for  four 
years,  was  as  follows : 

msaaiMia  san  axisssas. 

Karntmgt-                   ISM.  IMI.  laat:  tflSS. 

FMaeaicars.........  MH,t7a  •aa»,«>8  •Ma.34*  tMJ.SSO 

rr«l(hi lAMM*  •7».30a  l,0U,Ota  »83,93ii 

ltall,«iprsss.aa...      40•.^7»  tll.SSS  iM.TOS  4M.<)u3 

Totaj 9ijn:»an    ti.Ysa.tM    «i,aoa.ooo    aii^aMi-,: 

Op*r.esp.aiaxM.      »0«.0ia  •I7,l»33  8»7,»ae  Su^JO 

■•taaratacs „«U3>JiM      ~$MM7a     91.0901464     aiio&MM 

Op^sr-tesara-.pe.      tfTl  4a->7  44-M  43-31 

GstxMta  Aooovn. 

19M.  tMI.  19M.  1893. 

Mttmntrngt .fl.ltSJO*        9aa«.47«     91,0M,4M     •I.Oft9.«02 

OtterlsiOM. llMJtm  t9S,aa»  14S.37S  1-/7.747 

iMaL !iuia3M  TijanMi  ai.iM.MO    1.133,339 

Btmrt— 

Intxrwsoakeaas..  «t9B,i00O  9*47,300  9S1S.00O  931ft.000 

ix-rwtoaaelas...  lU39a  96,a4«  30,493  3a.473 

>:.i>tate.  ...........  0MIL903  a»«.401  701,333  7ia.30.-S 

Imprvn.  aesoaat..  47,110  61.733  6<M11  64.770 

TMaL 9a63,asa     •l,09O.4»O     •l7l03,a«     •1.113.5S4 

•■rftos 9373,333  931.661  990,014  970.6$5 

BaltlJBare  Tractioa  Caapaay. 
fFbr  th0  year  aviinu  December  SI,  1893.  J 
In  his  aanoal  report  Prssident  Uambleton  says:  "As  we  all 
know,  the  year  1W9  was  a  moat  disastrous  one  for  the  coun  - 
try,  with  great  flnancial  stringency  and  extraordinary  busi- 
ness 'leprcasioa.  The  street  railways  saiferad,  in  common 
with  all  other  iaterest*.  daring  this  moat  trying  period;  and 
» >>ile  Bocfa  conditions  ware  operatiTe,  together  with  the  sharp 
'mpatitioa  of  rival  lines— the  City  ft  Saburban,  the  Lake 
^'  >re  Elevated  and  the  City  Passenger  roads,  paralleling  our 
^  *  a  at  diflatat  points,  all  haTing  put  iato  operation  theii 


respective  cable  or  electric  plants  last  year — our  receipts  were 
made  to  appear  less  satisfactory  than  we  had  reason  at  the 
beginning  of  the  year  to  expect.     Nevertheless  the  earnings 
of  the  company   have  been,  all  things  considered,  quite  en- 
couraging.    The  mouth  of  September,  being  the  first  month 
in  which  we  encountered  the  severest  competition,  showed 
a  decrease   of   $27,000  as  compared   with    the   receipts    of 
the  same  month  of  the  previous  year:  since  that  time  the  com- 
parative earoings  have  been  very  much  more  favorable,  until 
in  January  of  this  year  there  was  a  difference  of  only  $j,000 
'  as  compared  with  the  same  month  of   la'it  year.    This  shows 
!  conclusively  that  we  are  recovering  tratfic  lost  to  other  rapid 
I  transit  lines,  and  that  notwithstanding  the  bad  times  our 
I  travel  is  increasing.    Despite  many  obstacles  and  difficulties 
!  the  work  of  troi.eying  and  the  making  of  improvements  has 
,  been  proercuted  as  rapidly  as  possible  under  the  circumstances. 
j  The   motive  power  of    the    following   lines    was    changed, 
horse  to  electricity :  Carey  Street,  Fort  Avenue,  Linden  Ave- 
nne, Maryland  Avenne,  and  Fremont  Street  line  from  Linden 
Avenue  to  Charles  Street.    The  double-tracking  of  Pimlico 
and   Pikesrille  electric  line  was  also  completed  (including 
the  West  Arlington  branch  to  the  intersection  of  W.  M.  RR.); 
and  the  Edmonson  Avenue  Road— a  property  of  great  value — 
is  now  being  equipped  with  electricity,  and  a  handsome  reve- 
nue may  be  expected  from  this  source.     In  June  last  the 
company  purchased  the  Baltimore  &  Curtis  Bay  Railway, 
and  ttke  issue  of  $750,000  additional  stock  was  authorized,  of 
which  fSiJO.OOO  was  used  to  pay  for  siid  property. 

"the  stockholders  may  feel  assured  that  their  interest  ia 
being  carefully  c  mserved  and  that  the  property  is  being  min- 
aged  in  an  ecoaotnical  and  business-like  manner:  and  we  in- 
ticipate  that  with  the  reyival  of  btisiness  and  better  times 
sa*i»factory  results  will  be  realized." 

Tbe  report  shows  the  following  earnings  for  the  fiscal  year 
ending  December  81,  1893: 

nrvm  •amlar* 91.062.9^4 

Operating exiwiijca  (dii*  peroeott 6j9,3i7 

Nete»niln«« 9373,«67 

Fixed  chsrii«<,  Iaterest  on  bonds,  tax**  aad  Isturaac* 369,202 


BaUDc« 918,364 

Durins  tha  yeak there  was  constructed  33  OS  miles  of  track. 
T'  '<y  no*  hia  78-47  track  mileage:  l.'S-3i)  cable,  36  SO 

59  horse  and  3*08  electric  own^d  jointly.  Tbe 
horee  cur  lines  are  now  in  process  of  change  to  electric  power 
and  it  is  expected  that  duiing  the  present  year  horses  will  dis- 
appear from  all  thelines  in  the csmpany's  system.  There  were 
[xmhassd  during  tbe  yesr  sixty  electno  cars  and  two  electric 
sweepers,  tbe  company  now  owning  S89  cars,  of  which  184  are 
horse,  the  balance  tteing  cable  and  elr^-tric,  with  trailers,  and 
a  full  cjiupleoaentof  sweepers  and  salt  cars.  During  the  year 
I8W  the  company's  car*  traveled  5,982,046  miles  and  carried 
21.ltt,9U  paving  passengers. 
Tha CBipitalisatioB  is  as  follows: 

^ipMalamek «... .«.. .9S,7&o.ooo 

riiat  aonaas*  &  par  Mat  bMda „ i,m>o.ooo 

EsMsteaaad  laipt«v»iiieBl6perr«ot  boods 1,250,000 

Tiasaea  Qempaar'a  t,n\  morMutB   5  per   esnt   bonds, 
•veuad  br  awrtcacB on ItorUBalilmor*  Dlilslou 1,750,000 

W«9t  Jeraej  Railroad. 
(Por  the  year  emiing  December  31,  1893.  J 
In  advance  of  the  pamphlet  report ,  the  comparative  staUs- 
ties  for  foar  years  have  been  ooaapilad  for  tbe  Chkoriolb  as 
foOows: 

SAaxiMis  aan  axraasas. 

1890.  1891.  1891.  1893. 

-_  a  9  s  $ 

Wlssepsrslod  323  326  383  263 

Total  crass  rsnilnca  1,633.743    1.658.090    1,748,323    l,ei>8.0t7 

0».««psai»i  sod  UISS...  1.141.926    1.216.987    I.S79.303    1.280,838 

~467^020    ~Toi,309 


Kstsaralsss.. 


491,810       441.103 

IBCOMK  Accoi;irr. 

1890.     1891. 

9        9 

.  491,819   441.103 

31,099  9,893 


Retoomliin  ... 
Other  receipt*. 


TMallneem* 633,917 

Baatstopoid  2^.400 

!(elSWS.W.J.aA.Rll..*«.  42.643 

lalarast  on  W.  Jcrwy  debt  176.174 

OlvMands 148,317 

MlsesUaaseas 6,130 


1893. 

9 

407,020 

10.873 


1893. 

9 

401,209 

18,884 


460,998       477.893        430,099 


28.400 

94.241 

176.174 

160.641 

6.787 


34.400) 

9.810} 

176,174  \ 

163.1311 

18,323 


390,106 


Total dlsbaissaiseu..    399.464      181,193      979347 

inrplBS 133,463         66303         98,010         38,987 

Camdea  ft  Atlaatic  Hall  road. 
fFor  the  year  ending  Decembir  31,  IMS.  J 
lo  advance  of  thepampblet  report,  tbaeamings  and  expenses 
aad  tbe  income  sccount,  for  four  years,  liave  been  compUed 
for  (he  Cbmonicui  as  follows : 


SABMIKOS  A>D  BXTBirsaS. 
1890.         1891. 

799,491     800,970 
'  649,884 


Total  cress  samlan 

Oper«ua(czp.uil  taxes.....    668.787 

Vstsamlnss. 130^704     161,716 

IXOOMS  SCCOUKT. 

1800.    1891. 

ireteanlDcs 130,704    131,716 

Iat«sst,*a. 1.223        


1893. 

807,924 
670,171 


1898. 

843.334 
661.230 


137333     18'.i,0» 


1898. 

9 
137.553 
1,700 


1893. 

182,095 
10,274 


SMalhuwae. 191,».i9    191,719    189,363    1V3,I3» 
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ISBO.  1891. 

Visburienuntt—  *  „„*„„ 

Interest  on  bonds 92,620  92.B20 

Rentals  palil  10,110  10,778 

Otlicr  iiiM'Test. 12.697  17.827 

MUoellaneous 4,375  5,2i« 


1892, 


1893. 


134,860 
4,393 


Total  disbursement* 119.802     126,471 

Balance,  surplus 12,127       25.246 

Lehigh  &  Wilkesbarre  Coal  Company. 

CFor  the  year  ending  December  81,  1893.^ 
The  reports  of  the  President,  Mr.  J.  Rogers  Maxwell,  give 
the  following  as  the  results  of  the  operations  of  the  company 
for  four  years  past : 

Production  of  eoal(Ums)-     ^890.  ^^Ol. 

Wyomlnir  DlTislou 1,697,805    2,026,497 

Honey  Brook  Division....    517,339       546,789 

2,215,146    2,672,286 
Purchased. 335,644       370,670 


1802. 

2,062,636 

564,656 

2,627,192 
85,449 


1393. 
2,267,431 
613.550 

2,870,981 
607,261 


Total 2,650,789    2,942,956    2,712,641    3,478,242 

In  addition  to  the  above  784,759  tons  of  coal  in  1891,  605,871 
in  1892  and  568.243  in  1893  were  mined  from  the  company's 
properties  by  other  parties,  under  leases, 

INCOME  ACCOUNT. 
1390.  1891. 


9,178,162 
321,520 


1892.     1893. 
$        9^ 
6,226,15010,776.767 
280,672   311,444 


Receipts —  v 

From  sal«R  of  coal 8.181,039 

From  other  sources 335,677  

Total        81516,716    9,449,682    6,506,822  11,088,211 

Mln'g,taxe8,tran8port.,&c.7,688,803    8,434,400    5,235,326    9,652,581 


from  performine  any  of  the  obligations  of  the  trust  deed  of 
November  2,  1892,  and  that  the  Great  Western  Company  be 
enjoined  from  executing  any  mortgage  designed  to  secure  the 
payment  of  any  bond  or  other  obligation  purporting  to  be  a 
prior  lien  upon  the  property  pledged  to  secure  the  payment  of 
the  first  mortgage  bonds.  Briefsare  to  besubmitted  March  12th. 

Comstock  Tnnnel.— A  telegram  from  Carson  City,  Nevada, 
to  Mr.  Theodore  Sutro,  reports  :  "  The  long  pending  litiga- 
tion against  the  Comstock  Tunnel  Co.  has  ended  in  a  com- 
plete victory  for  the  company." 

Judge  Hawley,  of  the  U.  S.  Circuit  Court  of  Nevada,  ren- 
dered an  exhaustive  opinion,  reviewing  the  whole  case.  It  ia 
considt  red  a  strong  vindication!of  the  act-s  of  Mr.Theodore  Sutro 
and  his  associates  in  the  reorganization  of  the  Sutro  Tunnel 
Co..  and  will  clear  away  all  doubts  as  to  the  standing  of  the 
present  company,  if  it  is  as  positive  as  the  telegram  indicates. 

EransTllle  &  Elehmond— EvansvlUe  &  Terre  Haute.— A 

large  amount  of  the  Evansville  &  Richmond  first  mortgage 
bonds  has  been  deposited  with  Messrs.  Harvey  Fisk  &  Sons 
in  response  to  their  circular,  and  the  remainder  of  the  bond- 
holders are  urged  to  prompily  join  in  the  movement  to  enforce 
the  Evansville  &  Terre  Haute  guarantee  on  the  bonds. 

Kings  Connty  Elevated.— The  report  for  the  quarter  and 
six  months  shows  the  foUowmg: 

^Ouar.  end.  Dee.  31.^       ^6mo».  end.  Dec.  31-x 
1892.  1893.  1832.  1893. 

flt  ft  $  $        ' 

Gross  earnings 261,068       199,533         456,808         300,122 

Operating  expenses...      144,510       127,588         273,165         253,016 


Netearnlngs 827,913    1,015,282    1,271,496    1,435,630 

Interest  and  stoking  fund.    903,134       989,638       972,712       986,60 ^ 

def.135,220    sr.  25,644  sr.298,784  sr.  449,023 

Interest   on  consols  held  o„q,.,=       Aoaion 

by  Central  of  N.  J 298,155       428,120 


Balance def.135,220    8r.25,644     sur.  629  sur  20,908 


GENERAL  INVESTMENT  NEWS. 


Atchison  Topeka  &  Santa  Fe— St.  Lonis  &  San  Francisco. 

—In  regard  to  the  decision  of  Judge  Caldwell  in  St.  Louis  the 
JV.  y.  Times  reports:  "  The  decision  was  made  on  a  petition 
filed  by  the  United  States  Trust  Company,  as  trustee  of  the 
St.  Louis  &  San  Francisco  general  mortgage  5  per  cent  bonds, 
asking,  first,  for  the  payment  of  the  amount  due  for  interest 
on  that  mortgage  accrued  Jan.  1,  1894;  second,  for  leave  to 
sue  the  receivers  heretofore  appointed  for  the  'Frisco  prop- 
erty, in  the  State  Court,  in  the  city  of  St.  Louis;  third,  for  the 
surrendering  of  the  property  covered  by  the  mortgage  to  the 
receiver  or  receivers  to  be  appointed  in  that  suit,  and,  fourth, 
if  the  Court  should  not  so  surrender  the  property,  that  other  re- 
ceivers be  appointed  of  the  property  in  the  United  States  Court. 
As  reported  in  the  dispatches  from  St.  Louis,  the  Court  made 
aa  order,  first,  that  at  present  it  would  not  direct  the  receivers 
to  pay  the  interest  on  the  general  mortgage  bonds,  but  that 
they  should  keep  separate  accounts  of  the  receipts  appertain- 
ing to  particular  portions  of  the  property  covered  by  divisional 
and  separate  mortgages,  and  that  if  any  surplus  was  found 
over  operating  expenses,  in  respect  to  any  particular  por- 
tion of  the  road  covered  by  separate  mortgage,  that  such 
surplus  should  be  devoted  to  the  payment  of  interest  on  such 
mortgage;  second,  that  leave  to  sue  the  receivers  was  not 
necessary,  in  view  of  the  statutes  of  the  United  States,  and 
third,  that  the  application  for  the  removal  of  the  present  re- 
ceivers appeared  to  be  without  merit,  and  that  the  Court  would 
not  take  any  action  thereon." 

Baltimore  &  Lehlgli. — At  York,  Pa.,  Match  8,  the  appli- 
cation for  the  recission  of  the  order  of  sale  of  the  Baltimore 
&  Lehigh  Railroad  in  Pennsylvania,  granted  January  27, 
came  before  Judge  John  W.  Bittenger,  who,  after  giving  an 
elaborate  opinion,  revoked  the  order  of  sale,  and  consequently 
the  sale  advertised  for  next  week  will  not  take  place. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment ;  the  numbers  may  be  learned  at  the  offices  of  the 
respective  companies. 

Chicaqo  &  Western  Indiana  — Seventy-one  bonds  of  1879 
will  be  redeemed  on  May  1. 

COBNING  CowANESQUE  &  Antkim.— One  hundred  and  sev- 
enty bonds  of  1883  for  $1,000  each  and  twenty  for  $500  each 
will  be  redeemed  on  presentation,  interest  ceasing  May  1. 

Chicago  &  Great  Western. — There  was  argued  on  March  2Dd 
before  Judge  Patterson,  in  Supreme  Court  Chambers,  a  mo- 
tion onbehalf  of  James  M.  French  for  an  injunction  against  the 
Chicago  &  Great  Western  Railway  Company,  the  Chicago  St. 
Paul  &  Kansas  City  Railway  Company,  the  Metropolitan 
Trust  Company,  and"  others.  Mr.  French  is  a  bondholder  of 
the  Great  Western  and  the  Chicago  St.  Paul  &  Kansas  City 
railway  companies,  and  sues  on  his  own  behalf  and  that  of 
other  holders.  It  is  sought  to  have  the  Great  Western  com- 
pany enjoined  from  holding  possession  of  or  operating  the 
Chicago  St.  Paul  &  Kansas  City  Road. 

It  is  further  asked  that  the  Metropolitan  Trust  Company  and 
Robert  B.  Benson,  the  trustees  under  the  mortgages,  be 
directed  to  begin  at  once  suits  to  foreclose  the  mortgages 
mentioned  in  the  complaint,  to  sell  the  property  and  to  dis- 
tribute the  proceeds  among  the  holders  of  the  first  mortgage 
bonds  of  the  Chicago  St.  Paul  &  Kansas  City  and  the  Minne- 
sota &  Northwestern  railroad  companies.  It  is  asked,  in 
addition,  that  the  Manhattan  Trust  Company  be  restrained 


Netearnlngs 116,558 

Other  income 109 

Total 116,667 

Int.,  rentals  and  taxes  133,251 


Deficiency. 


16,584 


71,945 


71.945 
91,478 

19,533 


183,643 
264 


183,897 
224,290 


107,106 


107,106 
185,027 


40,393     77,921 

Leavenworth  Topeka  &  Southwestern.— The  receivers  of 
the  Union  Pacific  have  notified  the  receivers  of  the  Atchison 
Topeka  &  Santa  Fe  that  they  propose  abandoning  this  road, 
owned  jointly  by  the  two  companies.  It  is  reported  that  the 
bonded  indebtedness  and  current  liabilities  of  the  road  are 
over  $3,000,000,  and  that  the  Santa  Fe  is  likely  to  take  the 
same  position  as  the  Union  Pacific  and  abandon  the  road. 
The  road  is  46>^  miles  long,  extending  from  Leavenworth  to 
Meriden  Junction,  Kan. 

Marietta  &  North  Georgia.— The  foreclosure  sale  of  this 
road  which  has  been  adjourned  from  time  to  time  has  again 
been  fixed  for  April  2d. 

Missionri  Kansas  &  Texas— International  &  Great  North 
ern.— At  Galveston,  Tex.,  March  8,  the  proceedings  for  a  pre- 
liminary injunction  by  the  Missouri  Kansas  &  Texas  to  restrain 
the  International  &  Great  Northern  from  interfering  with  the 
operations  of  the  Galveston  Houston  &  Henderson  were  con- 
cluded in  the  United  States  Circuit  Court.  Circuit  Judge 
McCormick  lendeied  an  opinion  refusing  the  injunction. 
District  Judge  Bryant  dissented. 

New  York  Lake  Erie  &  Western.— There  was  a  large  rep- 
resentation of  the  stock  of  this  company  at  the  special  meet- 
ing of  the  stockholders  held  March  6th,  to  consider  the  propo- 
sition for  the  issue  of  $70,000,000  of  new  bonds.  Mr.  J.  G. 
McCuUough,  who  presided  over  the  meeting,  said  that  the 
scheme  to  execute  a  new  mortgage  upon  the  company's  prop- 
erty and  franchises  to  secure  an  issue  of  bonds  not  exceeding 
$70,000,000  had  been  fully  set  forth  in  a  circular  issued  by 
the  board  of  directors  on  Jan.  2.  Mr.  CQrtlandt  Parker 
offered  a  resolution  to  the  effect  that  "the  stockholders  of  this 
company  ratify  and  approve  the  resolutions  of  the  board,  and 
the  action  of  the  officers  thereunder,  and  do  consent  to  the 
execution  and  isstue  of  a  mortgage  by^  the  company  upon  its 
property  and  franchises  to  secure  an  issue  of  bonds  of  the 
company  not  exceeding  in  the  aggregate  $70,000,000,  upon 
theMprms  and  in  the  manner  as  specified  in  the  foregoing  re- 
citdff  resolutions  of  the  board." 

Mr.  W.  W.  MacFarland  protested  against  the  adoption  of  the 
resolution,  in  behalf  of  the  holders  of  several  millions  of  the 
second  consolidated  mortgage  bonds,  who  are  opposed  to  the 
scheme  of  reorganization.  Mr.  MacFarland  declared  that  his 
clients  strenuously  opposed  and  would  continue  "to  oppose  the 
scheme  of  the  company  for  dealing  with  their  bonds  and  mort- 
gage security,  conceiving,  as  they  do,  that,  looked  upon  in  its 
true  light,  the  scheme  invites  them  voluntarily  to  submit  to 
what  is  nothing  more  or  less  than  a  practical  confiscation  or 
surrender  of  their  mortgage  security.'"  The  protest  of  Mr. 
MacFarland  was  overruled  by  the  chairman. 

The  Proxy  Committee,  composed  of  Messrs.  J.  Pierpont 
Morgan,  Joim  G.  McCuUough  and  Abram  S.  Hewitt,  voted 
682,699  shares  of  stock  ($63,269,900)  in  favor  of  the  resolution. 
There  were  also  scattering  votes  in  favor  of  the  plan  to  the 
number  of  1,450  shares.  Mr.  MacFarland  voted  on  175  shares 
in  opposition  to  the  plan.  The  total  vote  in  favor  aggregated 
684,149  shares.  The  total  capital  stock  of  the  company  is  863,- 
888  shares. 

— Messrs  Drexel,  Morgan  &  Co,  give  notice  that  having  re- 
ceived a  majority  of  each  class  of  bonds  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company,  called  for  by  their 
circular,  the  plan  of  reorganization  is  declared  operative. 
Holders  of  outstanding  bonds  must  deposit  same  on  or  before 
March  31,  1894,  in  order  to  participate  in  said  plan. 

—The  committee  of  opposition  bondholders,  comprising 
Messrs.  E.  H.  Harriman,  Henry  Budge,  John  J.  Emery  and 
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Sldner  Web«ter,  give  notice  that  they  are  advUed  by  counsel 
thmt  the  action  of  itockholders  in  approving  the  iwue  of  a  new 
170,000,000  mortgage  cannot  impair  existing  contract  rights  of 
the  bonidbolder*  under  the  MOond,  consolidated  mortgage,  and 
thej  request  bondboldon  to  send  in  their  names  and  amounts 
of  holdings  to  the  Central  Tnut  Co.  of  New  York. 

Northern  Pacific— Infornuktion  has  been  received  from 
Berlin  bj  the  Nottbem  Pacific  oonsolidaced  bondholders' 
committee  tnat  German  holders  of  $7,040,000  bonds  hare 
signed  the  preliminary  agreement. 

This  committee,  of  which  Mr.  Ekiward  O.  Adams  is  Chair- 
man, announces  that,  having  received  responses  from  the 
holders  of  a  majority  of  the  bonds,  they  have  adopted  the 
acrwment,  which  is  now  deposited  with  the  Mercantile  frust 
Ca  All  holders  of  tht-se  bonds  are  therefore  requested  to 
deposit  the  same  with  said  trust  company.  Engraved  certiti- 
Cfttea  of  deposit  will  be  issued  against  bonds  deposited,  and 
the  committee  will  immediatelv  take  steps  to  have  such  cer- 
tifloatee  listed  on  the  New  York  Stock  Exchange. 

—Mr.  Brayton  Ives,  President  of  the  Northern  Pacific  Rail- 
road, has  issued  a  request  to  bondholders  to  withholl  their 
aoceptance  of  the  agreement  promulgated  by  the  committee 
of  consolidated  bondholders.  He  gives  several  reasons  for 
making  this  request,  viz.,  that  the  publication  of  such  an 
agrsMDent  ie  premature;  that  the  scope  of  the  committee  is 
too  limited;  that  the  make-up  of  the  committee  is  unfor- 
tiuate,  and  that,  apart  from  the  foreign  inienat  hitherto  repre- 
sented by  Mr.  Villard,  the  committee  owns  and  controls  but  a 
limited  amotmt  of  bonds. 

—The  case  of  Proseer  against  the  Northern  Pacific  Railroad, 
which  has  been  pending  in  the  United  State*  Supreme  Court, 
involved  the  right  and  title  to  a  large  amount  of  water  front- 
age at  Taooma,  Waah.,  now  ocoapied  by  the  railroad,  and  im- 
ptoTcd  by  wharves,  elevaton,  cod  bunkers  and  warehouses. 
ProMsr  te  ondexstood  to  repnsant  the  Harbor  Uoe  Commis* 
slon  of  the  State  of  Washington.  The  deciaioc  rendered  this 
week  was  on  a  demurrer  to  the  complaint  asking  for  an  in- 
jnaetfaMi,  and  not  on  the  mariti  of  the  case,  and  the  equities 
wen  not  settled.  The  dcdaioadistinctl*  states  that  it  is  given 
without  prejwUoe  to  the  Northern  Paetoe's  further  actions  in 
the  matter. 

An  understanding  has  been  reached  between  the  receivers 
of  the  main  line  and  the  branch  Hoes  nndcr  whieh  •  uniform 
arl'itiary  tralBc  rate  will  be  allowed  the  braneh  Ifaiea. 

OregM  Paellc— At  Corrsllis,  Waah.,  Judge  Pnllerton  has 
orderM  the  Oregon  Pacific  Bailwny  to  be  a>ld  at  a  daie  not 
laterthan  June  1,  the  day  to  be  fixed  brthe  Sheriff.  Bidders 
will  be  required  to  make  a  deposit  of  9w0,000. 


PhlladelpbU  *  Sending.— The  final  lfc|Uidalion  of  the 
Speyer  loan  and  the  release  of  securities  which  were  held  as 
coUatecal  lothat  low  is  a  good  step  towards  the  relief  of  Bead- 
ing's emfanrTaasmenla.  The  next  lain<  is  to  be  the  cooramms- 
tion  of  the  ooUatenl  trust  loan  tat  flO.OOO^OOO.  which  u  sup- 
posed to  be  prettv  well  assured.  Judge  Dallas  in  PbiU<lei- 
phia  approved  of  Ihe  issue  of  (9,000.000  coal  notes  by  the  Iron 
Company,  and  the  Bperer  loan  of  19,000,000  was  paid  off  on 
Mooday.  The  Philadelphia  Aoord  aays  of  the  securities 
released  by  the  payment  of  the  Speyer  loan  that  they  are  held 
by  Messrs.  Drezel,  Mornn  ft  Co.,  in  whose  charge  they  am 
expected  to  remain  imnl  the  i  ' 

on  Aprils. 


I  new  coal  tratt  notea  are  issued 


after 


Biehaend  *  Daavllle.- At  Baltimore.  March  8. 
beariMt  arguments  on  the  petition  of  the  Centml  Ttaet  Coot- 
may  of  New  York,  traateaa,  and  others,  for  tha  snie  of  tlW 
lUchmond  *  Danville  Bond,  under  fortcloanre  for  default  in 
the  pajmtat  of  the  fire  per  cent  mortgaM  boadi.  Judge  Ooff 
said  ho  would  sign  an  order  oonpelUng  the  maatva  to  report 
the  indebtednsas  of  the  road  and  tu  liabilitiee  on  or  before 
April  10  next.  The  questloB  of  sale  be  held  under  advia»- 
ment. 

Biebaead  TeimlaaL— Mr.  J.  Willcox  Brown.  Chairman  of 
the  Baltimore  coomittae  renresenting  holders  of  the  underly- 
ing bonds  of  the  Bichuwd  «  Danville  system,  has  iasue<l  the 
foOowian  oirankr: 

••TheMehmond  *  Danville  UoderlyioE  Bondholders'  Com- 
mittee advise  the  acceptance  of  the  moJilled  plan  of  reorgani- 
sation of  the  Biehmond  TttminnI  Conpnny,  and  hereby  noiifr 
the  holders  of  the  luoeipti  of  the  Meronntlle  Trust  *  Oe(..:)sit 
Coopany  of  Baltiotore  and  of  the  Mercantile  Trust  CorapaiiT 
of  New  York,  to  preeent  the  same  for  exchange  for  Drexel, 
Morgan  *  Co.'«  stusped  oertiflcatee  before  March  SO. 

MnTABMh  AaeriMt  A  ■•atMaerj.— Tlie  bondbolden* 
reoTiiaaiiatlaa  ooounittee  in  Bahunore  has  decided  to  sppoint 
a  suh-oommitlee,  with  lnstiiirillMis   to  take  steps  for  the 


formatian  of  a  uunslinothni  ootapnqj  lo  build  an  exteoMon  of 
the  rand  fron  LyoaSk  the  prtasnt  anstem  tennious  of  the 
line,  where  aJooUon  is  tanned  with  the  Savannah  &  Weet- 


ern  Bailrend  falo  tb*  el^  af  Savannah,  a  distance  of  about  70 
miles.    The  tiUmnlad  eoet  of  coMtmetion  is  1600,000. 

Snatli  Carollaa  Bnllread.— The  oonunittae  of  the  first  con- 
solidated 0  per  cent  mortgage  bonds  of  the  South  Carolina 
Railway  Company,  Oustave  E.  Kissel,  chairman,  annouaoee 
that  the  agreement  to  which  holders  of  bond*,  amounting  to 
•4,<8a,000  out  of  a  total  issue  of  •4.883.000,  have  !>»'<  ome 
PMtin,  is  now  declared  effective,  and  the  time  for  de|K>Mitiag 
"UislMdlng  bonds  with  the  New  York  Guaranty  A  In<l  luuitv 
*  ompaay  and  signing  the  agreement  is  extended  to  M«r>  ii  19. 


Jlcpovts  and  S'^f^^w^^^its* 


PENNSYLVANIA   RAILROAD   COMPANY. 


FORTY-SEVENTH  ANNUAL  REPORT. 


Office  of  the  » 

pesn8yx.vama  rr.  coicpany,  > 

Philadelphia,  March  6,  1894.        ) 

The  Bcud  of  Directors  submit  herewith  a  synopsis  of  their 
Forty-seventh  Aimual  Report  for  the  year  1893  : — 

The  rrou  esmloKS  of  tbe  three  grand  dltlsioos  east  of 
Pittsburg  and  Erie,  embrselng  the  Mala  Line.  United 
KsllmsJs  of  Hew  Jeraer,  and  PhUsdelphls  A  Erie 
Ballroad  and  Branches,  were $66,375,383  8S 

Expeases 46.996.017  28 

Net  earnings •19.379,306  55 

T*  whloh  add : 

Interest  from  Invaataents 95,838.099  86 

Bsntals  of  real  esuteaad  equip.  A«..       806.88181 

«.036,941 07 


•35.416.147  62 


Deduct: 
■aatal*.  teased  aad  operated  roads. . .  99.971 .695  64 

iBtarest on  faodad debt.  4,056.16540 

tatatest  OD  car  t^QSta,  taxes.  *e 1.371.85103 


15.890.718  07 

>at  laeoaa .^ 910.116.435  55 

this  amooat  the  following  dedurtlons  have  Iteen 

Parsteata  aa#»Bt  Sinking  and  Tnut 
Panda,  and  guaraaly  of  interest  on 
AUaghear  Vsttor  BaHwar  bonds. ...     9641.609  70 

Kxtraerdlnarr reoewala, *e 8,16i,310  10 

2,804.819  80 

aftar  above  parmaata 97,311.615  75 

etSpweeal 6.400.607  50 

Aaeaat  transferred  to  era91t  of  pc«6t  aad  leas  for  the 
rearl993 9911.10685 

Add  amooat  reeslved  la  settleieBt  of  sasdry  ae- 
•oaBta.A« 1,640.678  84 

93.551.781  59 
Prerteas  aaeOBl  lo  ersdlt. 16.461,860  75 

939.018,648  34 
Oednci  scrip  diTidend  of  8  per  cent,  ooavertibia  Into    ' 

8.986.490  00 


to  credit  of  proat  aad  leas  Dae.  91. 1999.. 


9*6,478.163  84 


NotwithsUoding  the  eevere  depression  which  prevailed  in 
all  branches  of  industry  throughout  the  country,  and  which 
waa  so  targely  reflected  in  tlie  grass  rerennee,  and  neoessarily 
in  the  not  results,  the  foragoug  stMemenU  preeent  quite  a 
antWaotorr  exhibit  for  the  year,  as.  in  addition  to  a  cash 
ditldaiMl  oil  fir*  per  oant,  an  extra  dividend  of  two  per  cent  in 
eorip,  convertible  into  stock,  waa  paid  out  of  the  Profit  and 
Loss  Account,  and  aa  large  a  balance  left  to  its  credit  as  at  the 
close  of  tbe  previous  year.  This  wai  done  after  expending 
IS.I6S.S10  10  in  straightening  lines,  improving  grades,  and 
other  extraordinary  renewals,  and  advancing  to  the  Allegheny 
Valley  RaUway  the  sum  of  9MS,075  t>ward  meeting  the  in- 
terest upon  lU  bonds  guaranteed  by  tow  Company,  which, 
by  raaaon  of  the  dsprtsiion  already  referred  to,  ft  waa  unable 
to  provide  out  of  its  own  revenues. 

These  results  were  made  poesible  only  by  the  conservative 
policy  that  has  been  purmed  in  the  management  of  vour 
properties,  and  by  the  Uberrnl  expenditure  in  renewal*  and  im- 
provementa,  which  permits  a  rigid  system  of  economy  to  be 
onforoed  in  timee  of  great  oommsrcial  depresdon.  It  can 
only  be  by  a  continued  adherence  to  this  poHcy  that  your 
properties  can  be  preserved  in  strong  and  efficient  condition. 
so  that  your  duties  to  the  public  can  be  properly  discharged 
and  at  the  same  time  suitable  returns  made  to  the  share- 
holders. 

BtHKIMO  PUROa. 

Under  the  provisions  of  the  consolidated  mortgage  of  tbe 
Company,  1894,780  were  set  apart  on  the  first  day  of  Jul  v  last, 
out  of  the  net  income,  as  a  sinkinK  fund  for  the  redemption  of 
the  outstanding  bondssecured  by  that  mortgage.  None  of  the 
of  bonds  to  which  the  sinking  fund  waa  applicable  could 


be  purchased  under  the  terms  of  tbe  Trust,  and  tbe  amount 
was  placed  to  tbe  credit  of  tbe  trtutees  for  investment  under 
the  t<Tms  of  the  mortgage.  There  are  $8,886,876  0»  in  secun- 
ties  in  tbe  fund  for  the  redemption  of  these  bonds. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the 
Tiust  certificates  i-sued  for  the  purcha-ie  of  the  snares  of  the 
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capital  stock  of  the  Philadelphia  Wilmington  &  Baltimore 
Railroad  Company  purchased  |121,000  of  these  certificates 
during  the  past  year.  The  total  amount  so  purchased  and 
canceled  to  December  Slat,  1893,  is  $3,212,000,  leaving  out- 
standing $7,788,000. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the 
Collateral  Trust  Loan  were  not  able  to  obtain  any  of  these 
securities  during  the  year  at  the  limit  fixed  in  the  agreement. 
The  amount  of  this  loan  outstanding  December  Slst,  1893,  is 
$9,900,000, 

Under  the  provisions  of  the  four  per  cent  Equipment  Trust 
Gold  Loan,  there  was  paid  to  the  trustee  during  1893  for  the 
sinking  fund  the  sum  of  $137,400.  The  trustee  was  able  to 
obtain  but  $10,000  of  the  bonds  at  the  price  fixed  in  the  lease, 
and  in  accordance  with  the  terms  thereof  the  balance,  $127,- 
412  50,  has  been  invested  in  additional  equipment. 

There  are  now  in  the  sinking  fund,  tor  the  redemption  of 
the  obligations  of  the  various  companies  forming  the  United 
New  Jersey  Railroad  &  Canal  Company,  securities  of  the 
par  value  of  $4,808,000,  and  a  cash  balance,  uninvested 
by  the  trustees,  of  $204,263  93,  making  an  aggregate  of 
$5,012,265  93. 

FUNDED  DEBT. 

In  order  to  provide  a  portion  of  the  capital  needed  for  con- 
struction and  equipment  purposes,  your  Board  authorized  an 
issue  of  $6,000,00()  of  four  per  cent  consolidated  mortgage 
bonds  maturing  fifty  years  from  may  1st,  1893,  of  which  only 
$3,000,000  were  sold  during  the  year.  For  the  purpose  of 
eecurine  the  control  of  the  outstanding  interests  in  piers  3,  4 
and  5  on  the  North  River,  New  York,  your  Company  also 
created  $3,000,000  of  real  estate  bonds  bearing  four  per  cent 
interest,  and  maturing  in  thirty  years  from  May  Ist,  1893, 
and  have  disposed  of  $1,675,000  of  these  securities. 

The  amount  of  funded  debt,  including  mortgages  on  real 
estate  and  ground  reots,  at  the  close  of  the  year  was  $83,496,- 
639  88,  being  an  increase  of  |4,978,913  50,  accounted  for  as 
follows : — 

Increase  in  consolidated  mortgage  bonds $3,000,000  00 

Beat  estate  bonds 1,675.000  00 

Increaseln  mortgages  and  ground  rents 434:,gi3  50 

Total S5,109,913  50 

Less  amount  ot  equipment  trust  gold  bonds 

redeemed $10,000  00 

Less  amount  of  Fbiladelphla  Wilmington  Si 
Baltimore  Railroad  stock  trust  certificates 

redeemed 121,000  00 

131,000  00 

Net  increase $4,978,913  50 

CAPITAL    STOCK. 

The  amount  of  capital  stock  outstanding  at  the  close  of  the 
year  was  $139,271,050,  an  increase  of  $3,495,550,  due  to  the 
conversion  of  that  amount  of  the  scrip  dividend  declared  in 
May,  1893. 

8ECUEITIES. 

During  the  year  there  were  additional  securities  purchased 
at  a  cost  of  $4,037,704  44,  making  the  entire  cost  of  the  securi- 
ties of  other  corporations  now  held  by  your  Company 
$118,686,408  69.  The  direct  revenue  received  therefrom  was 
$4,955,036  93,  which  is  more  than  4  per  cent  upon  their  cost, 
and  nearly  a  million  dollars  in  excess  of  the  interest  on 
your  funded  debt. 

That  portion  of  the  equipment  received  from  the  United 
New  Jersey  Railroad  &  Canal  Company  at  the  time  of  the 
lease  of  that  system,  which  remained  on  hand  and  was  adapted 
to  the  uses  of  your  Company,  was  purchased  by  it,  and  the 
residue  sold,  so  that  that  item  no  longer  appears  in  the  Gen- 
eral Account. 

CAR    TRUSTS. 

The  total  number  of  cars  provided  under  the  Car-trust  svs- 
tem  is  57,997.  ^ 

Total  amount  of  certificates  Issued  tberefor $30,644,000  00 

Amount  redeemed „ 22,187  000  00 

Balance  of  certificates  outstanding  Dec.  31, 1893...  $8,457,000  00 
The  amount  expended  for  construction  and  equipment  on 
the  main  line  and  branches  between  New  York  and  Pittsburg 
was  $8,332,164  09.  and  on  leased  and  auxiliary  lines,  $1,883,- 
167  14,  a  total  of  $9,664,3,31  28.  j  >  v  ,      , 

The  expenditure  on  the  main  line  was  for  additional  motive 
power,  equipment  and  real  estate,  including  the  purchase  of 
piers  8,  4  and  5  on  the  North  River,  New  York ;  third 
and  fourth  track  on  the  main  line ;  double  track  on  the 
Trenton  Cut-off,  and  the  Harrisburg  Portsmouth  Mount 
Joy  &  Lancaster  Roads,  and  additions  to  the  Broad  Street 
Station. 

The  principal  items  of  expenditure  on  the  auxiliary  lines 
^ere  m  the  extension  of  the  Philadelphia  Germantown  * 
Chestnut  IliU  Railroad  to  connect  with  the  Trenton  Cut-off  • 
in  the  further  extension  of  the  Cambria  &  Clearfield  Railroad' 
and  in  the  partial  construction  of  the  Ebensbnrg  &  Black 
Lick  Railroad,  a  new  line  projected  for  the  development  of 
aaditi:)Dal  bituminous  territory, 


The  number  of  tons  of  freight  moved  on  the  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1893  was  69,887,460,  a 
decrease  of  2,027,865  ;  the  number  of  passengers  was  44,135,- 
820,  a  decrease  of  5  89.  The  average  distance  traveled  by 
each  passenger  in  1898  was  18 '4  miles,  an  increase  of  'H  of  a 
mile. 

The  rate  of  freight  received  per  ton  per  mile  was  6'14  mills, 
or  12-100  of  a  mill  less  than  in  1893.  The  cost  of  movement 
was  4'47  mills  per  ton  per  mile,  a  decrease  of  8-100  of  a  mill. 
The  net  profit  per  ton  per  mile  was  1  67-100  mills,  a  decrease 
of  4-100  of  a  mill;  The  earnings  per  passenger  per  mile  were 
1  999-1000,  as  against  1  980-1000  cents  in  1892,  an  increase  ot 
19-100  of  a  mill  per  passenger  per  mile.  The  cost  of  trans- 
porting each  passenger  per  mile  was  1  584-1000,  as  against 
1  580-1000  cents,  an  increase  in  cost  of  4-100  of  a  mill,  the  re- 
sult being  an  average  profit  on  passengers  per  mile  of  415-1000^ 
of  a  cent,  an  increase  of  15-100  of  a  mill. 

The  other  large  Railroad  Companies  east  of  Pittsburg  & 
Erie  in  which  your  Company  is  interested  make  quite  as 
favorable  a  showing  for  1893  as  for  the  previous  year.  De- 
tailed statements  of  their  operations  will  be  found  in  their 
own  annual  reports,  as  well  as  in  the  pamphlet  report  of  your 
Company.  The  total  amount  of  coal  mintd  by  the  four  coal 
companies,  in  which  you  are  interested,  was  2,613,788  tons^ 
an  increase  of  40,373  tons.  There  was  a  decrease  in  their  net 
earnings  of  §276,085  72,  but  this  was  fully  offset  by  the  in- 
creased amount  of  stock  coal  on  hand  at  the  close  of  the  year. 

On  the  lines  west  of  Pittsburg  operated  by  the  Pennsylvania 
Company  and  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
Railway  Company  the  result  was  as  follows :  — 

1E93. 

Barnings  of  Pennsylvania  Co $21,681,237  24 

Expenses 13,750,575  73 

Leaving  net  earnings $7,930,661  51 

Rental,  Interest,  Ac 6,880,185  15 

Net  profit  on  Pennsjlvanla  Co.'g  lines $1,050,476  36 

Earnings  of  Pitttburg  Cincinnati  Chicago  &  St.  Louis 

Railway $18,419,058  61 

Expenses 13,885,532  31 

Leaving  net  earnings $4,533,526  30 

Rental,  Interest,  &c 8,658,990  65- 

Net  profit  on  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company's  lines. $874,535  65 

Net  profit  on  lines  directly  operated  west  of  Pitts- 
burg....   $1,925,012  01 


The  other  lines  west  of  Pittsburg,  on  account  of  which  the 
Pennsylvania  Railroad  Company  has  assumed  direct  obliga- 
tions, or  in  which  it  is  largely  interested  through  ownership 
of  securities,  but  which  are  operated  through  their  own  or- 
ganizations, are  the  St.  Louis  Vandalia  &  Terre  Haute  Rail- 
road, the  Grand  Rapids  &  Indiana  Railroad  and  roads  oper- 
ated through  its  organization.  East  St.  Louis  &  Carondelet 
Railway,  Cincinnati  &  Muskingum  Valley  Railway,  Waynes- 
burg  &  Washington  Railroad,  and  the  Pittsburg  Chartiers  & 
Youghiogheny  Railway. 

The  aggregate  gross  earnings  of  these  roads  were $5,442,498  29 

Expenses 4,354,742  87 

Net  earnings. $1,087,755  42 

Deduct  rental,  interest,  &c 1,157,617  99- 

Loss $69,862  57 

Of  this  loss  the  Pennsylvania  RR.  is  responsible  for $49,901  84 

Which  deducted  from  the  profit  shown  above 1,925,012  01 

Profit  on  all  Uues  west  of  Pittsburg $1,875,11017 


The  Pennsylvania  Company  paid  a  dividend  of  four  per 
cent  on  its  capital  stock  of  $21,000,000,  and  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  Railway  a  dividend  of  four 
per  cent  on  its  preferred  stock  of  over  $22,000,000. 

The  amount  expended  on  account  of  construction,  equip- 
ment and  real  estate  during  1893  on  the  lines  west  of  Pitts- 
burg was  $4,523,047  91.  This  expenditure  was  largely  for 
second,  third  and  fourth  track  on  the  Pittsburg  Ft,  Wayne  & 
Chicago  and  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Roads, 
and  for  additional  motive  power  and  equipment. 

For  the  purpose  of  providing  the  funds  for  these  expendi- 
tures, and  the  purchase  of  the  railways  hereinafter  referred 
to,  the  Pennsylvania  Company  sold  §7,000,000  of  the  consoli- 
dated four  and  one-half  per  cent  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railway  bonds  held  in  its  treasury. 

The  number  of  tons  of  freight  moved  on  the  lines  west 
of  Pittsburg  was  89,683,118,  a  decrease  of  4,080,759.  The 
number  of  passengers  was  17,616,422,  a  decrease  of  1,333,- 
433,  f^,^^  . 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $135,059,787  65,  operating  expenses,  $95,- 
491,558  92,  and   net   earnings,  $89,568,228  73.    There  were 
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ia5,5U,3AS  tons  of  fniifht  moved  and  85,152,099  passengers 
carried. 

The  PenosylyaDia  Srstem  of  Railroftds  at  the  cIo«e  of  1S93, 
comprisiog:  about  8,800  miles,  all  of  which  are  controlled 
either  by  lease  or  ownership,  consisted  of  140  corporations 
with  an  axKresate  thare  and  bond  capital  of  about  $^15  - 
000,000. 

GENERAL  BEMARKSw 

Therf  has  been  paid  the  Maaagers  of  the  Trust  created 
October  9tb,  1878,  by  the  Company,  to  December  Slst,  1893, 
the  sura  of  ^,S4<,995  33.  The  total  income  therefrom  has 
been  ^,579,^  57.  and  securities  hare  been  purchased  amount- 
iof;  at  par  to  |8,S47,Q90,  yielding  an  interest  of  5-29  per  cent 
for  the  year.  There  was  appropriated  to  that  Trust  for  the 
year  18W  th«  sum  of  <7S,854  70. 

The  MMta  o(  the  Insuraoce  Fund  on  hand  at  the  end  of  the 
year  were  $8,317,147  33,  being  an  increase  of  |239,337  73  over 
the  prerioos  year. 

The  amount  contribated  by  yotir  Company  and  affiliated 
lines  during  the  year  to  the  Employes'  Belief  Fund,  was  for 
operating  expenses  $91,700  68,  for  deficiencies  $4,328  35, 
and  in  addition  thereto  the  sum  of  |ti4,83S  50  for 
extra  becefits  to  mrmbers  of  the  Fund  wbo8«  disability  bad 
continued  ov-t  fifty-two  weeks,  and  who  were,  tlierefore,  no 
longer  entitled  tn  rcfcular  benefits  from  the  Fimd,  making  sn 
aggrrgale  contribution  on  the  part  of  your  Company  and 
affiliated  lines  of  $120,353  S3.  The  amount  contributed  by  the 
employes  was  $60$,S31  10  and  the  receipts  from  interest  were 
4(,SM  78,  which,  with  the  contributions  by  tbe  companies,  as 
•tatcd  aboTe,  $120,352  53,  nude  a  total  of  $728,18$  48.  TiiLo, 
•ddad  to  the  balance  on  band  at  the  bm(inninc  of  the  TPar, 
$188,338  83,  aegregated  $806,4M  81.  Of  this  amount  there 
was  Mid  to  tbe  families  of  employea  in  death  braeflu,  and 
for  sickness  and  accidents,  the  sum  of  |84S,89S  18,  an  aTera«e 
of  over  $1 ,700  per  day,  and  for  ezpenser,  as  before  stated,  $91,- 
700  68,  learinc  a  balanoe  of  $133,870  M,  with  which  to  adjust 
outstanding  dainis.  The  number  of  these  death  benefits  paid 
was  453.  and  tbe  art  rage  paid  in  each  case  was  $631.  There 
were  $8,8S7  members  of  tbe  Fnnd  at  tbe  doae  of  Um  year. 

Tbe  employes  continue  to  avail  tbemselTca  of  tbe  benefits  of 
the  Enplorea  Siving  Tand,  tbe  nnmber  of  depoeUor*  haying 
increaaed  daring  theyear  from  8.797  to  4,058.  The  amount 
received  dnriair  18$n  was  $470,480,  and  the  balaoee  in  the 
Fund  at  tbe  rIoM  of  the  year  waa  tl.t68,0$e  64.  Of  this 
anoant  $1,200,000  has  been  securely  invested  la  four  per 
cent  bonds. 

Tbe  traffic  conditions  prerailing  on  tbe  rmilways  of  tbe 
oooatiy  during  the  paat  year  pmnted  a  marked  oootraat  to 
tbo^e  of  its  immediate  piedcorsaor.  Daring  18$$  the  otnio«t 
^  'ted  in  all  departments  of  indnstry,  and  tbe  farili- 

t.  :racsportatkiB  eoopanies  were  oaegnal  to  the  >Je 

manda  made  opoo  tbem.  To  reliere  this  cnodHJoo  of  affairs 
apoa  yoor  Utter,  tbe  work  of  exUndiac  saeoDd,  third  and 
fourth  track  east  of  Pitt<tbarg.  and  doable  track  west  of  Pitu- 
hnnr.  wai  proercuted  with  exceptional  aetivitv  In  the  early 
part  of  the  year  :  but  before  many  moatbs  had  rhpaed  th'-n- 
were  narked  indicatfaxM  tkat  the  priuepetlty  prtTioosly  exist- 
ing was  on  the  eve  o(  aobang*.  which  was  first  evidence<l  Uv 
a  serere  finaociil  distarhance,  and  followed  by  a  rapid  depres- 
■ion  in  all  clait>e«  of  inditstriea.  which  atill  oootinaes. 

Upon  the  first  evidence  of  this  ehaage,  your  management 
■■MBded  work  oa  all  new  cooatraoMoa  and  equipoant,  and 
iaMUHad  rigid  and  thoronch  ecoooaiee  in  evarr  bnach  of 
tbe  aerrice.  This  polky  resalted  In  nsaiatBialac  the  finan<-<^ 
of  yoor  Company  n  good  ooodilimi.  and  wHI  be  porsoed  dur- 
inc  the  present  year,  imleas  the  retnm  of  proepeiity  warrants 
a  ehange  therein. 

Tbe  poUcT  of  elevalinc or  dspriing  the  tricks  so  as  to  avoid 
orade  croaainga  was  f aHMr  evriad  oot,  rasutiing  In  tbe  rlim- 
uatloo  of  sereral  rl«n>i>ione  street  oraaaings  in  the  city  of 
Philadctphia.  and  in  oonsidefable  prugew  toward  the  ele  ra- 
tion of  your  tracks  in  tbe  city  of  iHtahath,  New  Jerwy. 
Tbe  object  aonght  to  be  attained,  however,  through  the 
htfge  expenditurvs  made  in  this  directloa.  both  by 
the  railroada  and  the  local  suthoritiea  throaghout  the 
State,  will  be  almort  eatiraly  drfrated  if  the  eieeulo  railways 
now  being  promoted  thnmgbaut  the  country  are  permiited  to 
creas  th«  ateam  railways  at  grade,  and  thus  create  a  new  and 
most  sertoaa  element  of  peril  for  tbe  traveling  pablic.  It 
must  be  borne  in  mind  that  the  «itira  movement  on  these 
electric  rsilwayi  is  in  tbe  transportatlan  of  pasamgerv.  and 
that  therefore  the  risk  to  life  Md  limb  from  such  cron-in.."-, 
owing  to  the  frrqoeat  service,  is  proportionately  much  pr.  .n,  r 
than  on  tbe  steam  railways,  where  the  traitware  not  n'srly 
so  frequent,  and  where  the  movement  la  made  up  largely  of 
ftvigbt  traffic.  It  would  hardly  seem  reawnable  thit  the 
electric  railways  ahotild  be  permitted  to  indefinitely  increase 
tbe  nnmber  of  tbeae  eroarings.  while  at  the  same  time  your 
Company  and  the  City  of  Philadelphia  are  expending  over 
$400,000  to  remove  tlie  grade  croaainga  of  your  road  by  the 
North  Pennsylvania  Railroad  in  the  northern  portion  of  the 
city. 

tbe  opportonitv  havtog  been  piearaied  to  your  Company 
toaoqoire  the  valuahia  proptrtiaa  ia  New  York  City,  kn.vyn 
as  (ten  Ifos.  $,  4  and  $.  North  River,  for  which  lartte  rentals 
on  temporary  leases  had  heretofore  been  paid,  your  mana(?e- 
ment  deemed  it  advisable  to  pandiaae  them  and  thus  secure 
permanently  the  wharf  and  dock  facilities  neceasary  for  your 
buaineas  in  that  city  :  tbe  money  rroiiired  for  this  purchase 
^ehtained  from  tha  aale  of  bonds  direct^ secured  upoa 
that  property. 


Yotir  management,  belieying  it  to  be  for  the  best  interests 
of  the  Company,  secured  by  purchase  a  large  portion  of  the 
securities  of  the  Cresson  Clearfield  County  &  New  York  Short 
Route  liailroad  Company,  which  was  referred  to  in  the  last 
annual  report  as  hayint;  been  leased. 

The  St.  Louis  Vandalia  &  Terre  Haute  Railroad,  which  was 
built  about  1868  by  your  Company  in  conjunction  with  the 
Terre  Haute  &  Indianapolis  Railroad  Company,  for  the  pur- 
pose of  extending  yotir  system  to  St.  Louis,  passed  at  that 
time  by  lease  under  the  direct  control  of  the  latter  corpora- 
lion,  in  which  you  had  no  share  interest ;  so  that  while  a 
majority  of  the  stock  of  the  Vandalia  Line  was  owned  by 
your  Company,  it  had  no  yoice  in  its  management.  An  op- 
portunity having  offered  during  the  year,  the  Pennsylvania 
Comp;iny  purchased  a  large  portion  of  the  capital  stock  of  the 
Terre  Haute  &  Indianapolis  Railroad,  and  thus  finally  secured 
the  control  of  the  direct  line  to  St.  L3ui3.  The  Terre  Haute 
&  Indianapolis  Railroad  Company  also  operates  through  lease 
or  ownership  the  Terre  Haute  &  Logansport  and  the  Indiana 
ft  Lake  Michigan  Road»,  extending  from  Terre  Haute  via 
Logansport  to  St.  Joseph,  Michigan,  and  the  Terre  Haute  & 
Peoria  Road,  extending  from  Farrington.  Ills.,  to  Peoria, 
which  are  worked  as  a  portion  of  its  system,  making  in  all 
an  aggregate  of  C37  miles. 

For  the  purpose  of  securing  a  more  direct  connection  be- 
tween your  Southwestern  lines  and  tbe  Chicago  Burlington  d: 
Quincy  and  other  Western  railways,  your  Company  acquired 
the  ownership  of  a  majority  of  the  stock  of  the  Toledo  Peoria 
ft  Western  I^ilway,  231  miles  long,  and  extending  from  one 
the  western  termini  of  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  Railway  at  the  Illinois  State  line,  by  the  way  of 
Peoria,  to  Warsaw,  Illinois  This  roail,  which  forms  a 
natural  extension  of  the  last-named  line  to  the  Mississippi 
River,  traverses  %  fine  belt  of  farming  country,  liesides  reaeh- 
faig  the  important  cities  of  Peoria,  Keokuk  and  Burlington, 
and  it  is  believed  that  its  acquisition  will  be  of  value  to  your 
company.  Neootiations  are  now  pending  with  ttie  Chicago 
Barhngton  ft  Quincy  Railroad  Company  for  such  joint  own- 
^iMhaBd  management  of  this  property  as  will  t>e  to  the 
aniBal  tatervA  of  both  compenia*,  and  enable  tbem  to  take 
advantage  of  its  imporinnt  geographical  p<xition. 

That  portion  of  lite  Toledo  Walhonding  Vallev  ft  Ohio  Rail- 
road referred  to  in  the  last  anniuil  report  as  bemg  under  coa- 
BtructioD,  was  completed  and  opened  for  trsfiic  during  the 
year.  With  the  view  of  seonring  a  more  permanent  control 
of  a  fair  aliare  of  the  coal  trafBo  destined  to  Toledo  and  the 
State  uf  If  ioUgaa  than  ooold  be  obtained  throngh  a  trafBo 
contract,  the  Pennsylvania  Company  purchased  tbe  Cleve- 
land ft  Marietu  Railroad,  extending  from  New  Philadel- 
^ia.  its  point  of  connection  with  the  Cleveland  ft  Pittsburg 
Railroad,  to  Marietta,  on  the  Ohio  River,  a  distance  of  97 
miles,  and  traversing  the  extensive  Cambridge  coal  field  of 
Ohio,  This  line  « ill  not  onlr  secure  to  your  system  ttie  coal 
traffic  referred  to.  but  also  givrs  the  large  iron  manufacturing 
iatercsts  in  ttte  Mahoning  and  Shenango  valleys  of  Ohio  a 
dircot  eonaeetion  with  the  Southwest. 

The  aoooisitioo  of  these  railways,  having  an  aggregate 
length  of  MS  miles,  wss  necessary  to  protect  the  interests  of 
your  Western  lines,  and  it  was  deemed  mure  advfeable  to  se- 
cure thi«  result  by  direct  purchase  than  by  leass.  The  results 
of  their  operations  do  not  appear  in  this  report,  as  their 
purchate  waa  not  concluaed  until  the  close  of  the 
year 

I  revised  organization,  taking  effect  March  1st, 

18Uo  :>  P.  Green  waa  skcied  Secotul  Vice-President, 

to  fill  ibu  v.„  unr-v  caused  by  tbe  death  of  Mr.  J.  N.  L>u  Barry, 
and  Mr.  <  has.  K.  Pugh  elected  Third  Vice-President.  Mr.  S. 
M.  Prevost  was  appointed  General  Manager ;  Mr.  T.  N.  Ely, 
Chiei  of  Motive  Power  :  Mr.  J.  B.  Iltitchinaon.  General  Super- 
intendent of  Transportatioa  ;  Mr.  F.  D.  Casanave,  General 
Saperintendent  of  Motive  Power ;  Mr.  Jos.  T.  Richards,  Eln- 
cineer  of  Maintenance  of  Way  ;  and  Mr.  Joseph  U.  Crawford, 
bfdnaer  of  Branch  Lines.  Mr.  P.  F.  Ilimter  was  appointed 
Aanstant  to  the  Treasurer. 

Mr.  Enoch  Lewis  having  resigned  tbe  position  of  Purchas- 
ing Agent,  Mr.  A.  W.  Sumner  wss  appointed  his  successor, 
oader  date  of  December  1st.  Mr.  Lewis's  connection  with 
roar  Oompanr  bad  extended  through  a  period  of  forty  years, 
diuiag  wUch.he  had  been  General  Superintendent  of  the  Penn- 
sylvania Railroad  (orovsr  five  years,  and  Purchssing  Agent  for 
more  tliao  twenty-eeven  years.  Bis  ability  and  unswerving 
integrity  bad  earned  for  him  a  deservedly  high  reputation  in 
theso  important  departments  of  railway  service. 

Mr.  George  M.  Taylor.  Auditor  of  Freight  Receipts,  who 
had  been  forty-two  years  in  vour  lervioe,  died  July  a9th.  1893. 
Be  had  been  an  officer  of  the  Accounting  Department  sinoe 
1867,  and  had  filled  tbe  position  held  by  him  at  his  death  bince 
1872.  During  his  long  connection  with  your  interests  he  had 
performed  the  duties  confided  to  him  with  exceptional  fidelity 
and  ability,  and  bad  earned  the  sincere  eiteem  and  thorough 
oonfldrace  of  all  with  whom  he  waa  associated. 

Mr.  Jefferson  Justice  was  promoted  to  the  vscancy  cstised 
by  Mr.  Taylor's  death,  and  Mr.  Oscar  A.  Kmpe  appointed 
Auditor  Coal  Freight  Receipts  in  Mr.  Justice's  place. 

Tbe  General  Balance  Sheet  of  the  Company  is  hereto  ap- 
ptadcd. 

The  Board  renew  their  acknowledgmenta  to  th«  officers  and 
employes  for  the  fidelity  and  efficiency  with  which  they  have 
discharged  their  duties  during  the  past  year. 
By  order  of  the  Board. 

O,  B,  ROBERTS,  Prendent, 
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GENERAL    BAIiANCE    BBEBT   DECEMBER    31.    1893. 


AS8KT8*  ..     \M* 

Cost  of  road,  IncUifllng  tbe  tost  of  the  HarrUburg  Portsmouth  Mt. 

Joy  A  La««a«tBr  Kallroad,  reprc^eutert  by  the  guaranteed  capital 

Btook  and  bunds  of  said  company  ($1,882.850) 

^Si^?::::::::::::::::::::::::""::':::::::"::^:"^9;i92:364V9 

Equipment,  covered  by  4  per  cent  Equipment  Trust 
Gold  Loan.  Oirard  Life  Insunuioo,  Annuity  and  Trust 
Company.  Trustee:—  «„„„„„„ 

Acoouitl'ennsylvanlaBR.  Co $1,698,886  69 

Account  Pennsylvania  Company 1,610,000  00   ^         ^^^  ^^ 

Cost  of  improvements  and  additions  to  United  New  Jersey  Railroad 
tL  Canal  Company.  _ 

Construction H'^\'\ZkVf. 

Real  Estate 2,311,383  66 


Philadelphia  A  Trenton  Railroad  Company. 

OonstrioUon 'l'2?2'JIi?? 

Real  Estate 345,559  41 


Cost  or  eROUBniEB. 
Railroad  coriwraiionB. 
Bonds • • 

Bonds  and  VtookV'of 'other' corporations,  and  investments  not  other- 
wise enumerated  


$54,361,767  54 
1»,870,937  98 


42,501,280  88 


$5,405,201  63 


1,645,037  60 


$33,544,703  55 
73,594,830  34 

11,546,874  80 


Total  cost  of  bonds  and  stocks .- 

Mortgages  and  ground-rents  receivable 

CURRKNT  A8SKT8. 

Advances  to  other  companies  for  construction  and  other  purposes.. 

Ifaterlals  on  band — 

Appraised  value  of  assets  not  disposed  of.  received  with  the  lease  of 
United  New  Jersey  Railroad  &  Canal  Co  : 

SeooritlM 

Equipment - 

Sdikiro  Funds. 

Manaaers  ot  Tnist  created  October  9, 1878 

Pennsylvania  BR.  Consolidated  Mortgage  Sinking  Fund.  $4,690,240  00 

Less  bonds  redeemed  and  canceled 1,771,980  00 


Trustees'  sinking  fund  consolidated  mortgage  Penna.  RR.  Co 

United  New  Jersey  Railroad  <b  Canal  Company  sinking  fund  and  re 
demption  account 


Insurance  fund 

Cash. 

Balances  with  Buperlntendents  and  Agents.t. 

Balances  with   London  Joint-Stock  Bank  and  other  parties  to  pay 

coupons  doe  January  1, 1894 

In  hands  of  Treasurer. 


Total 

I.esB  amount  of  decrease.. 


Amount  of  increase 


$116,033,986  40 


7,050,239  13 


$4,846,995  33 


2,918,260  00 
12,758  99 

2,676,540  00 


$3,048,182  32 

1.156,658  87 
4,120,627  93 


118,686,408  69 
33,450  00 

7,629,451  10 
3,436,501  32 


3,283,460  25 


DURIlfO  TEAR  1893. 


Incrtate. 


9,854,554  32 
10,000  00 


8,325,469  12 


$274,343,520  33 


$2,984,934  33 
2,3i<0,174  81 
2,987 ,t»98  85 


127,412  50 


3,750  00 


2,750,097  94 
2,355,097  12 


89,179  93 


324,780  00 
12,758  99 

112,920  00 


145,764  18 


$14,284,758  60 
7,329,002  90 


(.955,755  70 


Vecrease. 


$701,766  87 
34,593  90 


1,067,490  62 


8,000  00 

3,659,565  72 
853,085  90 


63,300  00 
786,986  37 


57,084  23 
97,129  79 


$7,329,002  90 


GENERAL    BALANCE    SHEET    DECEMBER    31,    1893. 


Cr. 


LUBIUT1B8. 

Capital  Stock 

Funded  debt:— 

General  mortgage  bonds,  6  per  cent,  due  1910 

Consolidated  mortgage  bonds,  6  per  cent,  due  1905 $27,480,020  00 

Consolidated  mortgage  bonds,  5  per  cent,  due  1919 4,998,000  00 

Consolidated  mortgage  bonds,  4  per  cent,  due  1943 3,000,000  CO 

Navy  Yard  mortgage  bonds,  5percent,     due  1901 

Collateral  trust  loan,  4 1^  per  cent,    "    1913 

Equipment  trust  loan,  4percent,       "   1914 

P.  W.  &  B.  RR.  stock  trust  certs.,  4  per  cent,       "    1921 

First  luortKago  real  estate  bonds,  4  per  cent,       "    1923 

Mortgages  and  ground-rents  payable 


Guarantees  under  lease  Harrisburg  Portsmouth  Mt.  Joy  &  Lancaster 
Railroad  Company. 

On  capital  stock 

On  four  per  cent  mortgage  bonds 


Pennsylvania  Company,  payments  for  leased  equipment  under  Penn- 
sylvania Railroad  Company  4  per  cent  equipment  trust  loan 

Trustees'  eluking  fund  consolidated  mortgage,  Pennsylvania  RR.  Co.. 

Appraised  value  of  assets  not  disposed  of,  received  with  the  lease  of 

United  New  Jersey  Railroad  &  Canal  Company:  - 

Securities 

Equipment 

Cdbbent  LiABiLrriEB. 

Pay-rolls  and  vouchers , 

Balances  due  other  roads,  traffic $573,177  42 

Other  than  traffic 15,946,623  44 

Interest  on  bonds  matured  and  uncollected 

Due  sbaroholders,  cash  and  scrip  dividend  uncollected.       $99,056  25 
Interest  on  stock  allotments 11  76 


Sinking  fund  consolidated  mort.  bonds,  oontribntions  to  Deo.  31, 1893. 
Fund  for  purchase  of  securities  guaranteed  by  the  Pennsylvania  Rail- 
road Company,  under  Trust  created  October  9, 1878 

Balance  to  credit  of  profit  and  loss 

Total 

I/eis  amount  of  decrease 


$19,997,820  00 


35,478,020  00 
1,000,000  00 
9,900,000  00 
2,738,000  00 
7,788,000  00 
1,675,000  00 
3,919,799  88 


$1,182,550  00 
700,000  00 


$4,828,005  94 


16,519,800  86 
51,703  02 


99,068  01 


$4,690,240  00 
4,420,850  03 


Amount  of  increase. 


$129,271,050  00 


82,496,639  88 

1,882,550  00 
322,000  00 


3,283,460  25 


21,498,577  83 


9.111,090  03 
26,478,152  34 


$274,343,520  33 


DVRING  TBAR  1893. 


Increate. 


$2,496,550  00 


3,000,000  00 


1,675,000  00 
434,913  50 


80,500  00 


2,372,410  39 


5  28 

324.780  00 
73,854  70 
16,291  59 


$10,474,305  46 
3,518,549  76 


6.955.755  70 


Deertate. 


$10,000  00 
121.000  00 


363,221  0« 


63,300  00 
786,986  37 

1,879,203  01 
239,218  86 


39,424  10 
16,196  36 


$3,518,549  76 


ROBT.  W.  SMITH,  Treasurer. 

iy Stockholders  can  obtain  copies  of  the  report  in  pamphlet  form  by  personal  application  or  by  letter  to  the  Secretary 
Room  32,  No.  288  South  Fourth  Street,  Philadelphia. 
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COMMERCIAL     EPITOME. 

r>iOAT  NiORT.  March  9. 18M 
Some  increase  of  biuineaa  hu  dereloped  for  nearly  all  kinds 
of  ttaple  nMrcbandiie.  Bayers  generally  manifest  a  desire  to 
■!)irtii'"  fron  iaaiUTiag  axtenaiT*  obliKations,  but  greatly  re- 
duced aaaortmenu  of  good*  in  Moond  handa  compel  a  heavier 
line  o(  porchaaing  in  pcvparation  for  tpring  trade.  Col- 
Iffp^'i?''*  are  toon  Mtiafaotory  than  last  week,  bat  some  tardi- 
BtH  in  settlwnant  ia  notioeable  at  industrial  centres  where 
labor  has  for  some  tim«  baan  nnanployed.  Speculation  in 
Ifiadhig  articles  of  merchandise  has  been  principally  to  defend 
preriaaa  aagagenenta,  rery  few  new  deala  taking  place.  Un- 
usually mild  weather  has  prerailed  during  the  current  week, 
giving  rise  to  some  fearaof  prematare  devebpment  of  Tegeta- 
tioQ,  bat  no  serious  crop  injuriea  were  feported,  and  latest  ad- 
Tioes  from  wintar-wbeal  aaotiaaa  indioattd  aensonable  progress 
in  condition  of  Um  growth.  Fknnars  eootiniw  to  market 
their  remaining  ittiiMttfm  of  gain  with  aooM  freedom.  The 
export  trade  has  been  of  nodiimte  ohataoter  for  nearly  all 
staple  oowmoditiea.  shippera  eonfinii^  their  inTcatmonts  to 
the  limit  of  positiTo  orden  from  afaroao. 

Lard  on  the  spot  has  declined,  and  at  the  coBcaaslon  bosi- 
ness  has  been  a  trifle  more  aetif*,  cloainK  easr  at  Hic-  for 
prime  City,  T-sa^c.  for  prime  Wcstsm  and  7-90e.  for  refioed 
for  the  CoBtineBt.  The  qteoolatiao  in  lard  for  fntors  deliv- 
ery at  this  market  has  oootinned  dead  and  prices  have  de- 
clined in  reapcBse  to  weaker  advioca  frooi  the  West,  dne  to 
oootinued  seUlng  by  packers,  promptad  by  the  dnlncw  of 
trade  and  full  receipts  of  bo^i,  ooafng  easy. 

AAiLT  CLoauo  raioaa  or  vkwu  vurvaaa. 

JM.        Km.      Tvm.      Wtd.     1k»n.  Fr,. 

lUreh. „    7-86       7-4«       7«6       7-40       7-»a  7  30 

M>7 7'«0       7-»       7-»       780       7-»0  7  20 

Pork  has  mot  with  a  modscataly  scUve  trade,  but  at  tlixbtlv 
lower  Dffieea.  cloaing  at  flS«lt90  for  mcas,  •140tie  '<>> 
ahort  clear,  $14  for  fanuly  and  tlSWjtlS  tor  extra  prime. 
Cot  ooeais  have  sold  slowly,  but  prices  hava  hold  steady  at 
*h'*^iic  tat  mOOti  bellies  ISafo  lbs.aTerace.ft^'i6U(.  for 
pteklod  sboolders  and  tJ^cTfor  p4ekled  bama.  Beef  wa« 
quiet  at  |8for  extra  m  as.  tlOOtlt  for  paekeC.  9U#|M  for 
familv  and  |179l3t  for  extra  India  mass.  Baaf  haaa  were 
steady  at  916  ao«fI«  75.  Tkllow  haa  baa*  Bodanrtsly  active 
and  irm  at  &Vie.  Lard  alearina  hM  deeUned  to  SfilMi  jc. 
Oleo  ateariae  aaa  also  woakeaed.  cloaing  at  7c.  aakad.  Cbtton 
aeed  oH  ia  daptaaaed,  doslag  at  ITa  for  prime  cnule  and 
tXHp.  tot  prima  yoUow.  Batter  was  fairly  actire  aad  steady 
at  ISCSSc  for  cienwary.  Cbaasa  wan  actiTa  and  Ann  at  9^4 
OISc.  for  Btala  teetorr,  foil  oraaa.  Praah  acvs  ware  quiet 
but  abont  steady  at  17|{#I8e.  for  eholoe  Waswra. 

Coffee  has  secored  stead?  attantioa  of  satisfactory  volumf. 
and  the  market  ruled  Ann  at  further  advaaoa  in  ooeC  Rio 
qaoled  at  17Uc.  for  Noi.  7  flat  bean:  good  Cocau  SldSl^c- 
and  interior  Padang  8tl£iMa  Specnlativ*  daaling  was 
fairly  aotiTa.  with  rates  stmening,  altaooch  at  the  adraaoe  ot- 
ferings  incfsaaad.  At  tha  doae  a  oorariag  damaad  keeps  ad- 
▼antage  in  saMsii'  fkTor. 

The  f  ollowiag  are  the  final  asking  prioas : 

Kail ..l»«Oa.  I  Joae U-M«l  I  aaft  ..^ .14  SSe. 

Asr la-lfto.    Jatr t5-10e.    Ovi M-Sx* 

tUr...^ Ift-Mc.  I  Aug. _..14-«»«.  I  Dee lA^iOt' 

Raw  sogaia  have  baaa  mon  plaoty,  bai  fraaly  taken  and 
commanded  flm  rataa  oa  spot  and  M  airlva.    OMtrif  ugal 

?|uotad  at  8  Mte.  for  W  dag,  teat  and  Moaeorado  a«  1 18  iSc 
or  g>dag.  tart.     Baflaad  ai^ara  wars  f  tirlj  aetira  and  flrm 
for  aO  gndaa;  graaalaiad  qnolad  at  4  7-iac    Teas  ganerally 
steadier:  splees  aore  aoti?e  and  flnaer. 
Keatacky  tobaooo  haa  attracted  lacreaaod  attention  and 


prioaa  have  ruled  flrm:  aalaa  S90  hhda.,  principally  to  export 
mn.  Bead  leaf  tobaooo  has  oontlnuad  to  meat  with  a  slow  lale 
and  prleas  haTe  baso  barelynwiataiaad:  aaUa  for  the  week 
were  8N  oassa,  aa  foUowo :  N  oaMa  MM  Cfop,  New  England 
HaTaM seed.  181400.:  80  oasas  UM  erop.  New  England  aee<l 
leaf,  tl«Mc:  aOOoaasa  18M  crop.  Wiaoooain  Hsraaa,  SatOc.: 
00  caaas  IMl  crop.  Wiacan«in  H«rana.^c:  100  oases  1802 
crop,  ISmmer'a,  private  termi;  160  eaaea  18M  crap.  State  Ht- 
▼ana.9jiac.,  and  100  casM  sundries.  «a90a;  abo  S03  bale* 
Bavaaa.  «8e.«tl  06,  and  800  balsa  SaoMtia.  M  80OI3 10. 

Par  Bnalla  tin  tka  SMrkat  has  coattoaad  doll,  bat  prices 
have  asada  a  slight  iapraraoMBt  on  straagor  foreign  advicv^, 
and  the  doae  was  flna  at  18*700.    lagototmper  has  Men  nuiet 

steady  at  8*590.  for  L«ke.    Lead 

Bga  aad  tha  oloaa  was  quiet  but 

aiaady  at  8  37U'c   for  domestic.     Spelter  is  unchanged  at 

t-7So.  for  doMSSlie.    Pig  iron  has  bean  quiet  at  fnafu  for 


aad  witlKWt  ehaaga,  ok 
has  made  no  important 
aiaady  at  8  37u'c.   for 


L. 


WMlaad  patroieam  ia  unohaBgtd  at  8*18o.  in  bbls.,  2-O^V-.  in 
balk  aad  8-8ec.  fa  oaMs;  orada  la  bblai  to  oaobaaged,  Wssh- 
ingtoa  cloaiac  at  8e.  ia  bMa.  aad  8-80B.  in  balk:  naphtha. 
63^c.  Cmda  oanlfleates  hare  adrancad.  doeing  with  buvers 
atn^c.  SaMlatarMrtiaa  haa  been  dnU  but  steady  at  31  >;<l 
8>e.  Kosfa  haa  ooottened  dull  at  81  1001  19  for  ooounon  and 
good  strained.  Wool  hM  been  leas  active  and  aadar  for  do- 
miatle,  bot  foreign  has  met  with  a  better  trade  at  fall  prtcee. 
Hope  are  dull  and  easy. 


COTTON. 

FsiSAT  NiOHT.  March  »,  1894. 
Thk  MovEXKin'  OP  the  Crop,  as  indicated  by  our  telegrams 
ffxun  the  South  to-night,  is  g^ven  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  70,051  balee, 
against  87,£>8  balee  last  week  and  83,981  bales  the  previous 
week:  making  the  total  receipts  since  the  1st  of  Sept.,  189S, 
S,a0e,7:9  hales,  against  4.403.966  balee  for  the  same  period  of 
1893-S,  shon-ing  an  increase  since  Sept.  1, 1893,  of  902,313  balee. 


Kteeiput 


I    Sat. 


Qalvaaton 

Velaaeo,  &o . . 
ITav  Orleans. 


riorids 

Savamukh... 

Bnuuw'k.Ae. 
Okarlaston.. 

PtBeraI.Ae. 
WOmlaKtoB.... 

WaahtoD,  Ao. 
fforfolk. ....... . 

Weat  Point... 

Vport  K.,  Ae. 
Mew  Tork 


BattiaMre 
Phfladelph'aAe 

Tetnatkls 


M<m.  I   Tuet. 


«79 

3,081 
123 

3,009 

816 

629 

"t»2 

17 


1,621 

6.83« 
86S 

8,S38 

431 

114 

1,363 
193 

416 
143 

4AB 


1,471 

6,818 
818 

974 

40 

4(3 


ir«l.  I  Tkurt.  I    FH.    I  Total. 


636 

iioo 
lis 

191 


1,887 

4,896 
31 

1,878 

S23 

450 

649 
1,327 

780 
864 

430 


8.iyl  l».iaol  13.0431  13.004 


97 

557 

275 

3,996 

6,842 

431 

133 

160 

1.S37 

1,497 

1.035, 

76 

668 

8 

148 

660 

6 

895 

408 

891 

836 

1,948 

830 

700 

319 

1,791 

883 

384 

7.684J 

17JM5 

9,713 

375 

80,162 

1,881 

160 

9.623 

1.035 

8,543 

8 

1,900 

6 

3,657 

8,805 

1,042 

3.086 

975 

1,791 

1,560 


The  following  ahows  the  week's  total  reoeipta,  the  total  since 
S«|>t.  1. 1888,  and  tha  stock  to-night,  compared  with  last  year. 


.9. 


Oalvaaton.. 
Valasoo.  A« 
Hew  Oileaaa 


irptir..*e 
New  Tork 


TM» 


i.iaas. 


S.712     944,553 
37&       •S,9S> 
30.l«ll,MM10 
U3.335 


IMl 
140 


•I 

1.900, 

S.M6| 
1,943 
3,0*6 
975 
1.791 
t.&«0, 


S1AI9 
875,696 

•7,44« 
833,910 

61367 

184,803 

4M 

4SS.870 

tl*.6M 

^'-^ 

8I.7*7| 
49,18d 
48,147; 


1893-98. 


Ifaak. 


11.468 

374 

90,911 

1.351 


S.683 

97 

1.770 


384 

• 

•.7M 

801 

863 

1,890 


1,804 

1,487 


1,1893. 


975.758 

40,863 

1.840,889 

154.613 

37.019 

686.391 

188.761 

361359 

435 

154.903 

747 

229.eJ6 

179,719 

17348 

83.906 

74,697 

49,659 

86.991 


1894. 


tf8.452 


353.484 

30.838 

79.644 

900 

41.081 

13335 

47.924 

6.658 

S.3SS 

3SS.903 

11.000 

353^ 

9.954 


1898. 


69.946 

3,371 

306334 

30336 


65,718 

3.700 

84.964 

10388 


47,355 

5.346 

462 

391,807 

16,000 

18,003 

r.2,968 


70.0618308,779    55375  4308,966|    887,676     910,982 

At  Older  that  oonpanaon  may  be  made  with  other  fears,  we 
girt  balow  the  totals  at  leading  porta  for  six  i 


5090,991 


The  exports  for  the  week  ending  this  erenlng  reach  a  total 
of  101,016  halaa.  of  which  5),8t8  were  toOraat  BriUin,  80,848 
to  France  and  94,8M)  to  the  reet  of  the  Continent.  Below  are 
tbaaxportsfor  tha  weak  and  since  September  1, 1898. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
tivo  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  tlKures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
tAinbert  &  Barrows,  24  Beaver  Street. 


OM  SHITBOABD,  KOT  CLE\R8I>— FOR 

Ztating 
SlJCk. 

Jlarch  9  at- 

Onat 
Britain. 

*-™««    rS^'Si. 

CotttU 
Witt. 

Total. 

Hew  Orleans... 

GalvestoD 

Savann.ili 

Charleston 

Kobile    

22,223 
113 

None. 

None. 

None. 
10,200 

4,200 
10,000 

None. 
None. 
None. 
None. 
None. 
None. 
ISO 
None. 

14.gHl 
5,472 
6,000 
8,000 
None. 
2,100 
6,450 
7,000 

717 
5,901 
1,300 

800 
None. 
4,200 
None. 
None, 

37,821 

11,486 
7,600 
3,800 
None. 

16,so0 
9,800 

17,000 

214,660 
60,fl66 
72.144 
37,231 
30,828 

Vorfolk 

Hew  York. 

Other  port 

31,424 

244,102 

52,411 

Total  1894... 

46,736 

150 

43,908 

13,118 

103,910 

733,768 

Totoll893... 
Total  1892... 

39,394 
4«,633 

11,043 
20.95(5 

33,308      9,273 
55.798    15,675 

93,018 
139,067 

817.961 
1,062,083 

Soeculation  in  cotton  for  future  delivery  at  this  market  still 
fails  to  attract  a  new  trading  element  and  operations  during 
the  week  under  review  have  been  principally  of  a  local  char- 
acter. Fluctuations  were  not  extensive,  and  the  caution 
manifested  by  all  operators  served  to  create  a  fair  balance  and 
a  reasonably  steady  tone.  On  Saturday  fairly  promising 
cable  advices  gave  this  market  momentary  help  and  raised 
value  4  points,  but  some  attempt  to  realize  followed  and  price 
dropped  until  there  was  a  net  loss  of  3  points  for  the  day. 
During  Monday  there  was  a  very  sharp  drop  of  13  points, 
from  which  the  only  recovery  was  a  little  more  steadiness  at 
tbe  close.  Tame  advices  from  Liverpool  and.the  Continent  and 
considerable  dif  couragement  over  the  slow  legiplation  at  Wash- 
ington upon  bills  affecting  commercial  affairs  induced  a  great 
many  holders  to  sell  out.  On  Tuesday,  however,  the  offerings 
were  smaller,  and  as  some  of  the  small  traders  on  short  sidd 
became  anxious  to  cover,  price  stiffened,  and  closed  at  11@12 
points  full  gain.  Wednesday's  market  opened  lower,  ad- 
vanced 10  points,  and  then  set  back  to  about  a  level  of  ruling 
rates  the  previous  evening,  indicating  by  the  fluctuations  a 
nervous  leeling  prevailing.  Yesterday  the  variations  in 
price  were  moderate,  but  the  market  inclined  to  a  greater 
firmness  until  the  close,  when  reports  prevailed  of  an  in- 
tended curtailment  of  production  by.  Eastern  mills.  To-day 
trading  was  slow  and  moderate,  and  the  tone  easy  under  in- 
different advices  from  abroad.  Cotton  on  the  spot  has  been  a 
trifle  more  active,  closing  at  last  week's  rates.  Middling  up- 
lands 7s^c. 

The  total  sales  for  forward  delivery  for  the  week  are  688,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,013  bales,  including —  for  export,  3,145  for  consumption, 
—-  for  speculation  and  1,900  on  contract.  The  following  are 
the  otficial  quotations  for  each  day  of  the  past  week — 
Harch  3  to  March  9. 

Rates  on  and  off  middline,  as  established  Nov.  22  bv  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair c.  IH 

Middling  Pair. 'a 

Scrlct  Good  Middling Ja 

Good  Middling 6,a 


OD. 

on. 

on. 

,„   on. 

Strict  Low  Middling s,,  ofl. 

Low  Middling ^la   off. 

Strict  Good  ordinary >^ieofi. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


Good  Ordinary el's     o9. 

Good  MiddlluK  Tinged...       Even. 
Strict  Middling  Stained..    ^^     oft. 

Middling  Stained 7,,   oft. 

Strict  Low  Mid.  Stilned..    2*,3  0ft. 
Low  Middling  Stained 1  %     oft. 


UPLANDS. 


Oood  Ordinary. 
I/Ow  Middling... 

Middling , 

Oood  Middling . 
Mlddlins  Pair... 


Sat. 

mon 

Tues 

Wed 

TU. 

6's 

7''8 
87,« 

r4« 

8T,„ 

6's 

r4» 

FrI. 


6>9 

73„ 

r4" 


GULP. 


Good  Ordinary. 
Low  Middling.. 

MlddUng 

Good  Middling.. 
Middling  Fair... 


Sat.    inon  Tnes  Wed   TIi 


6% 

7 'a 
|3,a 


Si'" 

8% 
8lli« 


738 

7i3,e 

8>e 

8U,« 


6% 

77,  J 

8% 


STAINED. 


I.OW  Middling 

Middline 

Strict  Middling 

.    Oood  Middling  Tinged. 

If;    ■ ~ 


Sat.  I  mon  Tues  IVed   Tb.    Fri 


6>4 

7.1,, 

7B8 


6»18 

7>8 

71!,j 

7»i« 


7»e 

7il,j 

7»i« 


6>4 

73l8 
713,8 

7=8 


614 

7lJ'a 
7  Ob 


6H 

73, „ 

7»e 


MABRET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


(POT  MARKET 
CL08SO. 

BALES  Of  spot  and  conteact. 

Sales  of 
Ptitures. 

Ex- 
port. 

Con-  1  Spee- 
$ump.  j«rrn 

Oon- 
tract. 

Total. 

Safday. 
Hcnday 
Tnesdav 

Doll 

Quiet  at  I18  dec. 
Steady 

208|     .... 
127i     .... 
492 

1,800 
100 

208 
1,027 
492 
648 
43S 
332 

60,000 
114,200 
144,000 
141,500 
ll.'>,000 

81,6U0 

W»d'day 
Tliur'd'y 
Friday.. 

Quiet  at  ii»  adv. 
Quiet  &  steady.. 
Dull  and  easy... 

548 
438 
332 

.... 

Total. 

....     2,145'     ....1   1.900 

4.045 

686,300 

rHE  Sales  and  Pbices  of  Futdkbs  are  shown  oy  the 
following  comprehensive  table. 
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-3CoOoo 


I  a: 
■?i: 


QDCb      a 

Or-      "l 

-3-10-q 

QuobOx 

tow     W 


-3-3 
00-3 

to-1 

I  a 


-1-3   5 

d-i     2 
MW      *< 

I  a    : 

i^ 

-3-30-I 


I  o    : 

03 
-3-JS-3 
.J.JO0 


03 


-3-3      5 
ccob      2 

OM       •< 

Ta   : 
-1 
-3-10-3 

obobOob 
M.&-     to 


-3-1 

CDob 

MtO 

I  a 


0-3    5 

obob     2 
0,  w     ^ 

I  a.'-: 


-1-10-3      -J-30-3 


cpob     2 

-3-1      " 

I  a    : 

w 

-3-JO-3 

QodbOoo 


OD-l 

W03 

I  9 


-1  <   • 

CO         t 

I  a:  : 

Sii  ' 


-1-10-1 

obobOQc 

33-)        -J 


l> 


I  I 


I  a:  :     1  a:  : 


I  I 


I  I 
I  a 
I  I 


1 1   i 

I  a:  : 

111 


(► 

■< 


I  I 


► 
S 


I  ai: 
Mil 


I  I 
la 
I  I 


I 


a: 


I  a:  : 


a;  : 


I  I 
I  a: 
I  1: 


III 


•  Includes  sales  in  September,  for  September,  l,7oo;  September - 
October,  (or  October,  237,800;  Septeoiber-Noveiaber  fop  Norember  ■ 
717,900;  September- December,  for  December,  1,862.4  ji ;  September  , 
Jannary,  for  January,  7,039,900;  September- February,  for  February, 
1,486,800. 

The  following  exchanges  have  been  made  during  the  week: 

08  pd.  to  exnh.  500  Sept.  for  Nov. 


•07  pd.  to  exch.  400  May  for  June. 
•13  pd.  to  ercli.  200  May  for  July. 
•21  pd.  to  excli.  500  Mcli.  for  J'ue. 


•15  pd.  to  ezoti.  100  Apr.  for  June. 


The  Visible  Supply  of  Cot  ton  to-night,  as  made  up  by  cable 
and  telegraj)h  is  as  follows.  The  Contiaeatal  atootts,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening;  But  to  make  the  totals  the  complete 
Bguiej  for  to-night  (Mcb.  9),  we  add  the  item  of  exports  fronj 
the  United  States,  including  in  it  the  e.sporta  01  Friday  only. 
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■tack  at  Llrerpool 

Sloekat  Londuu 

ToUl  areal  Britain  stock 

Stock  at  Ilambttrc 

Stock  at  Bremen 

Slock  SI  Amsterdam 

Stock  at  RottetiSam 

Stock  at  Antwerp... 


lSt<t.  189^.  1893.         1891. 
..ttales.  1.300.O0O  1,660.000  1,719,000  1,144,000 
7.000          5,000  8,000       17,000 


l.SbT.OOO  l,«ii».000  1,727,000  1,16 1, •  00 


24,000 

117.000 

16.000 

90.000 


Stock  at  Harre. 470.000 


SMdtatManelUes. 

Week  at  Barcelona 

Stoek  at  Oenoa....» 

Stock  at  Trleete 

Total  ConUnental  stocks. . 

Total  Koropeen  stocks .... 
India  cotton  afloat  for  Europe. 
Amer.eott'n  afloat  for  Euroiie. 
EltTPt,  Brazil  .Ac.  .afll  f  or  K'r'pe 
Block  la  United  State*  poru.. 
Stock  la  U.  8.  interior  towns.. 
DklledSutes  ezporu  to-daf. 


7.000 
71,000 
17.000 
18,000 


13,S0O 

189.000 

16,000 

200 

7,000 

4S1.000 

10,000 

98.000 

16,000 

11,000 


2,500 

139,000 

25,000 

400 

5,000 

331,000 

9,000 

95.000 

14,000 

14.000 


4.400 

148,000 

20,000 

40U 

3.00U 

23«.00y 

7.00U 

B6,00u 

lO.OOO 

16.00O 


OnOTATIOSS  FOB  MlDDLINO  COTTON   AT  OTUER  MARKETS. — 

Below  we  give  closing  quotations  of  middlinf;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


960.200  781.700  627.900  53l.bO(3 


3.667.200  2.446,700  2,3A4,uOO  l,6t«^,>i(d 


160.000 
320.000 

52.000 
837.676 
322.111 

16.004 


158.000 
467.000 
48.000 
689.113 
87S.22-< 

17.095 

Total  TUlble  snpplj 4,374.991  4.148,006  4,636.«41  3.443.236 

Of  the  abore.  totals  of  Amariewi  and  other  deaeriptunu  are  as  loUowi: 

UTcrpool  stock balea.  1,528.000  1,409.000  1.469.000 


80,000  106,000 
226.000     439.000 

40.000  43.000 
910,983  1.301,150 
419,038     479.393 

25.286        18,196 


Oontlnantal  stocks 746.000 

Amer1e*a  afloat  for  Kurope . . .  S20.000 

nailed  States  stock 837,676 

UBlUdSlBieehilerterstaeka..  StS.tll 

IMtsdStaiaa  ezporu  to-day.  1S/W4 

Total  Amertean 3,7a»,7Sl 

MmmI  Indian,  BraiU,  dc.  -  

Liverpool  nock... 373.000 

I»n 'loo  stock 7.000 

ConUnental  stocks. „  114,200 

lodlaafloatforBwope.. ......  H0,000 

£«rpt.Braill.Ae..aia«t U.Om 


678,000  53O.000 
226,000  439,000 
910,982  1,301,150 
419,088  479,30t 
S5.taO   18.196 


840,000 
419,000 
467,000 
689,113 
873.228 
17.095 


4,131.741  8,B05.4J6 


Itotal  East  India.  *e «06,t00 

Total  


tSl.OOO 
5.000 

103,700 
M,000 
40.S0O 


290,000 

8,000 

107,900 

104.000 


804,000 

17,000 

113J800 

156,000 

48,000 


Total  Tislbia  snpplr 
inddllac  Uplasd.  Qrr- 


tlopt  Oool  BroWB.  Uratpoot 
rernr.  Beach  Good.  Liverpool 


47«,T00     514,900     637300 

-•  »''?*»-^^  1.669.864  4.131.74 1  tMOiAM 


MiddUncUplaiid.  5awTd(fc.,  7%e.  oW 


Si'iitd. 


SIL.d. 
6VL 


*'>m4. 

•••'IS: 


fftek  ending 

CLOStXO  QDOTATIONS  FOB  XIDOLIXa  0OTTO>«  OS— 

Marth  9. 

Aitur. 

Jfon. 

r*j<». 

Wtdnet. 

Thun. 

FH. 

Oalveston... 
New  Orleans 

MoMla 

Barannab... 
Chariaaton.. 
Wilmlnrton. 

Norfolk 

Boaton 

Baltimore  .. 
Philadelphia 

Angosta 

Memphis.... 
St.  Louis.... 
aooston.... 
Cincinnati .. 
LoolirUle. .. 

7"* 

?5 

8>a 

7^4 

pi' 

7>**Xt 

7'4 

7'a 

7'4' 
8 

^4* 

7>4 

l> 
7»g 

7>« 

T*. 

7't 

'?• 

7«4 
7>4 

7  "4 

?5 

7^ 

7>«  ^ 

7% 

71. 
7% 

The  olosin^  qaotatioos  to-day  (Friday)  at  other  important 
Sotttbera  markets  were  as  follows. 


AtlaoU 

Oolnmba*.  Oa. 
ODlnmbiu.Mtaa 


1 1  NewbertT. 
I  Raleigh... 


7 
7 


7  UtUe  Book....  ft 

7  Montffomerr'. . .  7 

6%  NaahTlUe 7>a    Belma. 

7  Natohei 7>s  I  Bbreveport..... 

Rbokifts  nioii  TH£  Plantations.— The  following  table 
Indkiatwi  the  actual  movement  each  week  from  the  plantations. 
Tbe  figures  do  not  include  orerland  receipts  nor  Southarn 
oonsomption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Oaally  reaches  the  market  througb  the  outporta. 


WM 


Bftttt  QtA  PiU.  m%»HiiUr*arTmmt.'ltt^rUfnimr\mitent, 


MsMk  riMk  Ursrpool 4i|td.        ft«i.d.        8*i.d.  4H<l' 

nnaTtf^Ooed.Uf*rpooL..        4v;^         ftlU  sW       4ii7d 

tM"  The  imports  into  Ouatinental  ports  the  past  wsok  have 
bora  86.000  bales. 

The  aooT*  a«tii«s  tndicato  an  imertam  in  the  eottoa  in  siirht 
to«iKht  of  SJt,MB  bnlen  as  oompand  with  the  sasM  date 
fat  1808,  a  dtertam  of  MI,M> bales  froaa  the  eorneuunding 
date  of  1800  and  an  irnermm  of  O-JI.TW  bales  over  19»l! 

AT  tbk  IirrxwoK  Town  the  moTement — that  is  tiie  receipts 
for  the  week,  and  since  September  1.  the  shipmente  for  the 
week  and  the  stocks  to-n&fat,  and  the  same  itenM  for  the 
carrespondlng  period  of  iaW-9>— is  set  out  in  dotail  belnw. 


JB  9  H  »  M      •• 

tS88£S8?5^S8-::gggsl8S8lt5i|gS5S88 


'»6StS0> 


5"  X  -.|;;S?ssSs2sas|5  ag'i^Vs^ssgfefi 


li 


tf  i.- 


a  •         M         ••  M 

M.'-'M'^      mVmW^.'      %a^m*m^^      taxM^ISM      fttf      ^.. 

r**>>*wa><»>.>*MSoev»a«*>-.4aiSo5*!3.j*8e»-ib. 
•i.iHa<»oow«.eiXSa»Ss"«SS58«awSS6wwS 


,sr- 


::   o'xMus^etswiewMMWMi**^*'  «>i.<»|s 


i1  •.•(  M 

^   jt*(fS9«M«.«»»at 


li 


^! 


J|         

■  }  tSsysafeCnrsB  SmBJ       f  Ctfvhirh  71.0<M>  halm  anaold. 
SJ  taa4fea*'a  ttfmtm  am  fee  Shsiswii.  Tnxas.     Wck'*  ncarp*  for 
MSseGHrlaatraar:    Baeelpta.  484;  shipDeotis  359:  stock,  17.544. 

The  abore  toUb  show  that  the  interior  stocks  have  drertnufd 
#riOK  the  week  S4,«St  bales  and  are  now  96,0»7  bales  feM  than 
f|*>>Be period  last  year.  The  reoeipU  at  aU  the  towns  have 
mm  1,009  balm  mors  than  same  week  last  year  and  atoce 
Wpt.  1  are  338,7M  bales  niort  than  for  same  time  in  1802-93. 


USLTiS  MiJ>«  4«S. 


«s  MSkM*  tiojBu  usan 


tUI*  ltll,TM  441.MI 


18M.  I  ISM.      IMS. 


i,TS««0«M<> 

aso.»i7 

•TiLTSS 
.T«S|UMM  W^SSt 

4Mu»nsiTMa 
tuMMmjii 


iu.tn 

17«.tSS 
UMSl 

ua.sis 

M.0» 

•n.in 


van. 


79J6S 
S3JSI 
SS.TSS 


tl.M» 


10S,M1 
64.517 

47,479 
•a.»4» 
»1,<R7 
44.U3 


Ike  abowe  s<atem«nt  shows:  1.— That  the  total  receipts  from 
tha  plsrtattmM  sinoe  Sept.  1  in  1808  are  S.553.7at  bales;  in 
180S-08  were  4,001.870  bales;  in  ISOl^Oa  were  0.709,602  bales. 

Ol— That  althoosh  the  reoeipleat  the  oatports  tlte  past  week 
wan  TO/IOl  bales,  the  aetoal  norsmeat  from  plantatione  was 
4-%tn  bales,  the  halanoe  being  taken  from  the  stocks  at 
the  intarior  towns.  liMt  year  the  reoelpts  from  the  plantations 
for  the  week  were  41,S33  bales  and  for  ISOS  ther  were 
7S,:»  bales. 

OvntLAND  MOVSXKNT  FOR  THt  WSCK  AlfD  SINCE  SEPT.  1.— 

We  give  below  a  statement  showint(  the  overland  moTement 
for  the  week  and  siaoe  September  I.  \a  the  returns  reach  us 
by  telemph  late  Friday  night  it  \s  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This,  weekly 
imMfaatlun  b  of  ooorse  supplementary  to  the  more  extended 
^'* '  statements.  The  results  for  the  week  ending  Mch.  9 
Sept.  1  in  the  last  two  years  are  as  followg: 


jrarr* 


#h4Me4^ 
TtaJ^LooU 


1 1«  >.  T.,  Boatoa.  *«. 

itlsrlBi  towaa 

,*a.,ft«aiaoath 

SMalto  be  dedoeted 

leanmesal  aetorerUad*. 


1898-94. 


Wasft. 


8.290 
6.267 

"290 

3,47.S 

838 

3.479 


30,734 

7,352 

I«t 

2.896 


9.918 


I0.«88 


448.704 

JO  1. 890 

18.459 

A.93rt 

80.:  :- 

10(1.. 


1892-93. 


Wuk. 


13.036 

8,49K 

793 

92 

-  -  'I 


Wis* 
*rf.  1. 


945,9<il 

343.730 
31.014 
75.583 


2J,16( 

8,934 
316 
568 


840,327;      9.713 


605.6541   13.481 


340.967 
165.757 

i3s,sas 

18^57 

99.138 

77.134 

130.566 


963,812 

195.1H2 
«1,2^8 
49.0b0 


265,539 


697,288 


■Bvemaat  br  rail  M  Oaaada. 


thk 


floiaauliig  shows  that  the  week's  net  overland  movemen  t 
7«ar  tea  been  10,803  bales,  against  13,4.'Sl  bales  for  the 
;  in  1808,  and  that  for  the  season  to  dale  the  aggregato  net 
~  exhibits  a  decrease  from  a  Tear  ago  of  91  fi-Vt  balce. 


t»  Mlflkl  and  Itptnntrt' 
taking. 


Jpts  at  porta  to  March  9 

fet  overland  to  March  9 

ooasaaMlea  to  Moh.  9. 


Total  marketed 

latsrlor  stocks  la  ezoees.....  .... 

Oaae  into  st^ht  dnrtns  week. 
Total  In  sl«ht  Marrli  9 

•eyasptnaers  tak'irs  to  Mc».9. 


1893-94. 


Wtik, 


70.051 
10.822 
18,000 


95,673 
31,929 


70,944 


1892  93. 


Vaaik. 


1. 


£,306,779  5^,.^75  4,4CS,BeS 
606,654  13,45li  697,383 
446,000    16,000     486,000 


6,356.433 
845,945 


6.604,378 


1,105,457 


85,026  5,587,340 
*  14,040;    390.404 


70,986       

8,827,65» 


11,367,1  Qg 


dartnK  week. 

n  win  be  seen  by  the  above  that  there  has  oome  Into  sight 
during  the  week  70,944  balee,  aftaimit  70,989  bales  for  the 
saoa  week  of  1898,  and  that  the  increane  in  amount  in  sight 
tCMlig^t  as  compared  with  last  year  is  776,723  bales. 
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Wratber  Rkpoets  by  Teleoraph.— Reporta  to  us  by  tele. 
grapb  thia  erening  indicate  that  the  weather  has  on  the 
whole  been  quite  favorable  during  the  week,  and  that  in 
consequence  preparations  for  the  next  crop  are  now  progress- 
ing well.  The  temperature  has  been  much  higher  generally , 
and  in  the  greater  portion  of  the  South  the  rainfall  has  been 

Ught. 

Oalveston,  Texas.— There  has  been  rain  en  one  day  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
Average  thermometer  62,  highest  72  and  lowest  52. 

Palestine,  Texas.— Vfe  have  had  rain  on  four  days  of  the 
week,  to  the  extent  of  ninety-three  hundredths  of  an  inch_ 
The  thermometer  has  averaged  60,  the  highest  being  73  and 
the  lowest  47. 

Huntsville,  Texas.— "We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  eighty-nine  huudredths 
of  an  inch.  The  thermometer  has  averaged  64,  ranging  from 
60  to  77. 

Dallas,  Texas. — We  have  had  heavy  rain  on  two  days  of  the 
past  week,  to  the  extent  of  one  inch  and  twenty-six  hun" 
dredths.  The  thermometer  has  ranged  from  41  to  77,  averag- 
ing 59. 

Son  Antonio,  Texas. — There  has  been  light  rain  on  three 
days  of  the  week,  the  rainfall  being  forty-four  hundredths  of 
an  inch.  Average  thermometer  66,  highest  82  and  lowest  50. 
Luling,  Tfecos.— Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62,  the  highest  being  78  and  the  low- 
est 46. 

Columbia,  lexas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  fifty-one  hundredths  of  an  iu^-h. 
The  thermometer  has  averaged  61,  ranging  from  46  to  76. 

Ouero.  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  77,  averag- 
ing 60. 

Brenham,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-six  hundredths  of  an  inch.  Av- 
erage thermometer  62,  highest  77,  lowest  47. 

Belton,  Texas. — There  has  been  ligfit  rain  on  three  days  of 
the  week,  the  precipitation  being  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  43. 

Fort  Worth,  lexas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62,  ranging  from  46  to  77. 

Weatherford,  Texas. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  78,  averaging  61. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  past  week,  the  rainfall  being  one  inch  and  twenty- 
seven  hundredths.     Average  thermometer  62. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-three  hun- 
dredths. The  tnermometer  has  averaged  62,  the  highest  being 
75  and  the  lowest  44. 

Columbus,  Mississippi.— the  weather  has  been  favorable  for 
farm  work.  It  has  rained  on  one  day  of  the  past  week,  the 
rainfall  reaching  ninety-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  78,  averaging  55. 

Leland,  Mississippi. — Rainfall  for  the  week  two  inches  and 
forty-two  hundredths.  Average  thermometer  59*9,  high- 
est 75  and  lovceat  43. 
lAttle  Mock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — The  weather  has  been  excellent  latterly 
and  farmers  are  going  ahead  with  their  work.  There  has  been 
heavy  rain  on  one  day  of  the  week,  the  precipitation  reach- 
ing two  inches  and  fifty-two  hundredths.  The  thermometer 
has  ranged  from  42  to  72,  averaging  57. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  twenty-eight 
hundredths,  but  the  weather  is  now  clear  and  springlike. 
Average  thermometer  60'7,  highest  73'8,  lowest  43 '9. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  ftfty-on->  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  the  highest  being 
74  and  the  lowest  39. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  sixty  hundredths. 
The  thermometer  has  averaged  60,  ranging  from  45  to  70, 

Montgomery,  Atobaina.— Rainfall  for  the  week  eighteen 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
ranged  from  50  to  71,  averaging  61. 

Sdma,  Alabama.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.  Average  thermometer  58,  highest  75,  lowest  43. 
Madison,  f7ortda.— Telegram  not  received. 
Columbus,  Ocorflrta.— Rain  has  fallen  on  two  days  of  the 
week,  th  jjprecipitatioa  reaching  eighty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  ranging  froai  41 
to  69. 

Savannah,  Georgrta.— We  have  had  rain  on  two  days  the 
past  week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  77,  averaging  62. 

Auffusta,  Oeoroia.— Preparations  for  planting  are  making 
good  headway.    The  weather  has  been  cUar  and  pleasant 


during  the  week,  with  a  trace  of  rain  on  one  day.  Average 
thermometer  59,  highest  76,  lowest  85. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eleventh  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
76  and  the  lowest  44. 

Stateburg,  South  Carolina. — It  rained  on  one  day  early  in 
the  week,  the  precipitation  reaching  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  56'7  ,  ranging  from 
39  to  73. 

IVilson,  North  Carolina. — The  weather  has  been  dry  all  the 
week.  .  The  thermometer  has  ranged  from  80  to  74,  averag- 
ing 56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nacoed  at 
8  o'clock  March  8,  1894,  and  March  9,  1893. 


NewOrleana Above  low-water  mark. 

UemphU Above  low-water  mark. 

NasbvlUe Above  low-watermark. 

Bhieveport Above  low-water  mark. 

VldubuTK Abeve  low- water  mark. 


Meh.  8,  '94. 

McK.  9,  '9 

Feet. 

Feet. 

13-2 

13-6 

16-8 

306 

16-6 

14-4 

17-6 

16-0 

34-9 

41-7 

•93. 


IHDIA  UOTTOH  HOVBHBNT  FBOM  AU.    FOBTS.— The  receipts 

•nd  i.upments  of  cotton  at  Bombay  have  been  as  follows  for 
the  wees  and  year,  bringing  the  figures  down  to  March  8. 

BOMBAT  BBOBIPTS  AMD  gHIPMBlfTg  FOB  FODB  YGABS. 


SMpmentt  thit  week. 

SKipmente  einee  Sept.  1. 

Beeeipu. 

ttar 

ereat 
BnVn. 

Oonti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Stnee 
Sept.1, 

'98-4 

•9a-3 

•91-2 
•90-1 

8,000 

21,000 

9,000 

33,000 

32,000 

29,000 

9,000 

33.000 

32,000 

28.000  280.000 
10,000  259,000 
15.000  191.000 
27,000  306,000 

308,000  70,000 
269,000  40,000 
206,000  56,000 
333,000|99,000 

818,000 
630,000 
565,000 
964,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
30,000  bales  and  an  increase  in  shipments  of  20,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  39,000  balec. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f  c  r 
Jhe  last  reported  week  and  since  the  Ist  of  September,  for  two 
{ears,  has_been  as  follovrs.     "Other  ports  '  """O"  n<«ri«n 


raticorin,  Kurrachee  and  Coconada. 


cover  Ceylon, 


SMpmente  for  the  week. 

Sh^innents  tinee  Sept.  1. 

ereat 
Britain. 

Oonti- 
nent. 

Total. 

ereat 
Britain. 

Continent. 

Total. 

Oaloatta— 

1893-94... 

1892-93... 
Mailrae- 

1893-94... 

1892-93... 
AU  others- 

1893-94... 

1892-93... 

4,000 
1,000 

ilobo 

4,000 
1,000 

i",6o6 

6,000 
■1,000 

23,000 
13,000 

22,000 
21,000 

13.000 
14,000 

16,000 
7,000 

30,000 
29,000 

19,000 
18,000 

39.000 
20,000 

52,000 
50,000 

Total  aU- 
1893-94... 
1892-93... 

5,000 
1,000 

5,000 
1,000 

51,000 
38.000 

59,000 
50.000 

110,000 
88.000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  4,000  bales  more  than  the  same 
week  last  year,  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BUBOPB  FBOK  AIJ.  IHDIA. 


Skiv>n*nti 

10  ail  Europe 

trom— 

1893-94. 

1892-93. 

1891-92. 

Thil 
week. 

Since 
Sept.  1, 

ThU 
week. 

Since 
8ept.\. 

Thil 
week. 

Since 
Sept.  1. 

■ombay 

Ulotherports. 

29,000 
6,000 

308.000 
110,000 

9,000 
1,000 

269,000 
88,000 

33,000 
3,000 

206,000 
115,000 

Total 

31,000 

418,000 

10,000 

357,000 

36,000 

321,000 

Alkxandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  ft  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
tre  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreeponding  week  of  the  previous  two  years. 


Alexandria,  Sgypt, 

March  7. 


(Melpts  ( oantars*) ... 
ThlBweek..., 
BlnceBept.  1. 


1893-94. 


80,000 
4,261,000 


1892-93. 


50,000 
4,960,000 


1891-92 


65,000 
4,389,000 


Exports  (bales)— 
To  Liverpool ... 
To  Continent 


Thit      Since       TMt      Sitiee       TMt      Since 
week.  Sept.  1.    week.   Sept.  1.    week.  Sept.  1. 


12,000 
6,000 


251,000 
178,000 


10,000  278,000 
10,000  j  197,000 


20,000|  175,000i  16,000  427.000 


6,000 
10,000 


275,000 
152,000 


Total  Enrope 18,000  429.00  ' 

'  A  oantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mch.  7  were  80,000  cantara  and  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
quiet  for  sheetings.  Stocks  of  yarn  are  decreasing.  We  give 
Uie  prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 
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1894. 


ISvM. 


•.    4. 


4  4      •.  4 

Feb.  se»,«  a?^   5  6    •7 

■•     9,8>t     •7>«    5  J    •!  4<t 

••  1«'6".«  •7>«    5  4l«»7  4 

-  33|6^    miH  ,5  3>«»7  8 

Hab.S6^    •?>«   5  3>(»7  3 

"     96%    W?**    9  3     •7  2 


Ootrn 
Uid. 
UpUU 


1893. 


SS(  00^ 

rtvM. 


4.        4.  4. 

4>«      3)^  99 

4I4      3H  •» 

4I«    lg>«  ^9 

4lia  18^  ^9 

«>,«  8^  99 
4»i«ls«5«9 


8lt  »t. 


OaU'> 
Mid 
Upia 


«.    i.      •  4  1 

S  10H97  S>a  5S„ 

510^*7  5>«  4'8 

S10.«7  44  4>B|. 

aiQ>t*7  4>a  S1-. 

9  104  •7  ft    I  4Iii|. 
510>£»75<«Mii 


8ba  Island  Cotton  Moveke-nt.— We  have  received  thi 
nMda;)  eveaing  by  telet^raph  from  the  various  porta  the 
astiild  of  the  Sea  bland  cotton  morement  for  the  treek.  The 
faoetpta  for  the  week  ending  to-nU;&t  ^Miirch  9)  and  since 
Sept.  1, 1883.  the  stocks  to-niKta>t  and  the  same  itejia  for  the 
eotneonodinK  periods  of  1893-98,  are  as  fnllotrs. 


JcTK  Butts,  Baooino,  &o.— The  demand  for  jute  bagging 
has  been  very  limited  during  the  week  under  review,  but  the 
tone  is  fairly  firm  at  aig.;  ,  tor  P4'  lbs.,  ."i^gc.  for2  lbs.  and  6V^o. 
for  standard  grades  in  a  jobbing  way.  Stamiard  brands  in  car- 
load lots  are  still  quoted  at  5c.  for  P4  lbs.,  SJ^c.  for  2  lbs.  and 
6c.  for  2J4  lbs.   f.   o.  b.  at  New  York.     The  market  for  jute 


butts  is  dull  at  l^c 
quality. 


for  p%per  grades  and  'i^^c.  for  bagging 


atttipt*  lo  MturA  9. 


•sTsnnali.. 
Oharleaton.. 
Vtond».Ae. 


ToteL. 


18M44. 


nil 

vMfe.  aept  1. 


243 

"»4 


53.878 
1.919 
8.411 


396    58.706 


1892-93. 


tmk.  \aept.   1. 


314    31,711 
19      5399 
3,495 


1894.    1893 


7.477 

713 

8.046 


339i  41.101  10J86I13.190 


10.938 

I.3I0 

334 


Ttte  exports  for  the  week  ending  this  eveaiog  reioh  a  total 

•f  too  bales,  of  whioh   100  bales  were  to  Oreat  Britain,  — 

CO  France  and  —  to  Reral,  and  the  amount  forwarded  to 

Northern  mlUs  has  been  883  bales.    Below  are  the  exports  for 

ttie  week  and  sfaioe  September  1  fai  laW-M  and  im^ 


ITm*  «Miai#  lb*.  8.    Mm* 


BriTm. 


BsTsnaah... 
Ohai\'t'u.iu! 
riorVla.  Ac. 
Ksw  York.. 

Boatoo  .  .... 

B^tlmors.. 

Totsl 


too 


too 


rfnm 


UtaL 


Srtmt  frlut 


100 


too 


1.1808.    JTarilfit  JTUU. 


8.774 
8,474 


1.776 
17 

ilTTl 


88.091 1  8.964 


fWeJ.    Wetk. 


84.706 

408 

Its 

4.546 

£474 


83.800 


381  18.939 
1,099 
8,981 


80ft 


17.079 
TM.169»0y      808  tol       418lu'.060    1.483  18.»08i   1340  kJoO 

A  oanaidarable  pottloo  of  the  Sea~  Island  ootton  shipped  to 
(orricn  porta  koso  tI*  New  York,  and  some  small  aaMoats  ria 
Boston  and  Baltimora.  Inetaad  of  including  this  ootton  for 
the  week  in  which  it  lesTae  the  Sonthem  outports.  we  follow 
the  «me  plan  as  in  oar  rORnlar  table  of  iodading  it  when 
actoally  axpoctsd  from  Now  York,  *c.  The  details  of  the 
aUnmenis  of  Sea  Island  ootton  for  the  week  will  bo  found 
■Bder  the  bead  "  Shipping  News."  on  a  snbseqaoBt  pogn. 

Qnoatioao  March  i  at  Sarannah  for  Floridao,  common. 
Ite.;  m«Unm  One.  15>{e.;  oboice.  17)1^0. 

Charleston,  Osrollnao,  madiam  flae.  M  to  SSe.;  Bar,  80  to 
■c. :  extra  fine.  40  to  90c.  all  nominoL 

DoMcsTic  ExpoBTR  OF  OoTToa  MAiTcrACTnTsaa.— Through 
eoortesy  of  Mr.  W.  O.  Ford,  OUof  of  tbo  Bmoan  of 
datios,  wobaTsreesivadtbiswookoetatamsatahoirhig  the 
■iiwsln  oif  domestic  ootton  mannfbctarss  for  Janunir  and  for 
tko  Sevan  aoatte  sodad  Jan.  SI.  18M.  with  like  flgnrm  for  the 
owiiwidhig  periods  of  tbo  prorioas  year,  and  gire  them 


Th«  Kxports  of  Oottom  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  roactung  13,203 
bales,  against  13,S01  bales  last  week.  Below  we  give  our 
osual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  last 
'«»l"""'  the  total  for  the  same  period  of  the  previous  year, 
«rsor  ooiToa  (SAuts)  rsoM  sisw  roax  snica  sarr.  1, 1893. 


Wttk  Mmting— 

TitUU 

tiiee 

»etn.l. 

Sam* 

prmHotu 
Wtar, 

OiSii  l*d  10- 

Aft. 
16. 

A5.   1  Xarrh'  March 

83.    1     8.      1     9. 

Uvarpool   

ItharBrtttoliporu.. 

1^..^90  13,.-S19    8,820 
2,013     1,174     1,089 

9,768 
489 

349.333 

77,658 

311,334 
51,011 

Tot.toOt.  Ban^. 

Oaws 

'ilfesrrrsBeb  ports.. 

14,603  14,693 
789        361 

9.405 
89 

10,347 
300 

336.991 
13.439 

863.339 
18.567 

aaBrteii""""".'!" 
-Nkerpartt.  

789 

605 
315 

1300 

861 

418 

650 

I.780 

8» 

100 

887 
i.Rsa 

800 

94 

1,238 

864 

13,439^      13,567 

Sl.OlO       18340 
183841         S,60t 
69,770.      85,842 

Tor.  to  >o.  BoBora 

UrSki!^:':?:::::: 

8.690    8383     3.1S9 

300        909        648 
800    300 

3.196 
460 

114.714 

87389 
1,490 

09.789 

13.711 
561 

SocAiBrAn,  *o.. 

6OO'       509       848'       460 
18.631  18/286  13301  1X303 

86.819 

14.373 

SSAXBTOTAI..... 

483.A53 

849.86S 

or  Tbmpkraturb  axd  Ramfalu— As  of  inter- 
with  our  monthly  weather  record,  we  hav« 
pcanaiod  the  snbjoined  tables,  whioh  show  the  State  avecagm 
of  MSiiuuimnai  and  rainfall  in  November,  December,  Jannair 
and  Febraary  for  six  yean.  18e8-8«  to  1886-94.  inolusire. 


S  ZL^mm    -?Ji8aws  for  Jsooary  and  FcbnuuT  are  for  ysais  1894. 1893, 1893. 
i.«6f)  is.nss«    IMffTlSOO  and  1889. 
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The  rainfall  averages  are  as  foUonrs; 

Korrmber. 

Dtcember. 

Jnnunrv." 

Fettruam-' 

BainfaO  Avtratu. 

Rain- 
fall. 

r87 
8-48 

8-01 
0-23 
3-J6 
S-BQ 

1-83 
X-98 
8-38 
0-93 
4-09 
8-83 

1-75 
8-84 
2-1^0 
0-29 
4-91 
4-18 

8-48 
0-99 
2-13 
8-38 
1-80 
6-88 

2-71 
3-23 
B-28 
0-18 
6-30 
3-69 

6-01 
4-83 
&■«•! 
8-80 
5-33 
8-99 

4-38 
3-88 

8-ia 

1-77 
4-M 
3-27 

8-70 
B-4S 
5-49 
4-80 
7-33 
6-70 

2-95 
4-98 
6-78 
2-39 
8-87 
4-6» 

4-19 
8-60 
2-43 
2-34 
412 
4-4S 

ftiv. 
rain. 

« 
8 

8 

W 

5 
8 
8 

4 
6 
8 

B 

7 

7 

3 

8M 

»M 

8 
6 

f* 
6 

12« 

OH 

?** 
8 
(• 
7 

9 

7M 

¥ 

6 

8 
7 
3 
8 

7« 

if" 
11 
7 
13 
11 

5 
10 

8 

6 
14 
11 

7« 

A 
B 
6 
8« 

faU. 

Dityi 
rolA. 

Rain. 
faU. 

Dayt 
ro<fl. 

Rain- 

/aU. 

4-33 
8-43 
S-8S 
4-62 
8-51 
8-91 

4-84 
B-08 
40^ 
2-59 
1-81 
4-89 

8-79 
6-84 
2-9it 
B-f6 
S-08 
S-6I 

4-45 
8-67 
1-84 
1-28 
1-44 
4-13 

8-23 
B-41 
3-14 
g-69 
8-99 
414 

6-03 
305 
8-13 
6-32 

3-SO 
1-89 

6-01 
4-43 
8-14 
6  3>) 
7-03 
2-21 

6-51 
4-21 
8-88 
3-91 
7-35 
1-92 

8-78 
B61 
2-B9 
6-38 
9  63 
2-29 

8-58 
0-89 
801 
2-22 

2-88 
8-48 

OiIl,i 
rain. 

11 

lasl 

■tl'BTH  Oarolina. 
l^Qg           

113 

1-83 
895 
1-88 
S-16 

3-IB 
8B9 
8-04 
1-46 
0-65 
3-41 

8-81 
3-30 
8-41 
8-81 
0B8 
8-80 

8-38 
8-78 
8  8S 

i-»s 
o-oi 

4-8» 

283 
8-18 
B'63 
2-29 
0-43 
811 

1-94 
5-63 
B-6S 
2-16 
1-89 
4-76 

3-98 
E-92 
4-67 
3-57 
0-80 
3-48 

2-05 
8-38 
6-67 
8-28 
0-50 
4-SO 

3-83 
T88 
4-85 
8-82 
l-Ol 
2-02 

l-ll 
B28 

4-81 
159 
0-12 
8-48 

8 

• 
10 

8 
81 

7« 

7 
9 
10 
6 

J« 

6 
H 
9^ 

7 

.1 
6 

I 
« 

8 
10 

?;j 

17 
7 
8 
4 
3 
8 

i« 
6W 
B« 

6H 

iT« 

4« 

b 

7 
1« 

1« 

A 

8 

4 
9 
9 

9 

8-M 
8-76 
8-47 
4-07 
1-3 1 
6-80 

8-91 
880 
702 
8-»l 
1-08 
6-78 

3-89 
8-63 
7-88 
4-58 
8-OH 
7-69 

»3l 
219 
3-66 
1-83 
0-44 
7-77 

B-BB 

2-48 
111-82 
B-80 
1-80 
8-94 

4-88 
1-91 
6-05 
9-04 
8-55 
6-33 

B-50 
315 
B'49 
6-88 
4-65 
4-29 

3-TO 
1-40 

8-08 
6-27 
TBS 
610 

4-82 
1-0  J 
2-96 
6-18 
8-27 
4-76 

2S4 

o-o-i 

2-69 
7-30 
3-38 
B-90 

U 
9 

12 
10 

iS** 

11 

6 
12 

9 

3 
10 

10 

1?« 
10 
8 
U 

7 
10 

11 

lOH 
8 

10 

9 
12>, 

i« 

7 

i-m 

Ik 

8)4 
8 

10 
12 
12 

11 

6 

9 
12 
13 
11 

10 
12>t 

ISMfVOtMl) 

XMO  till}    

188A  good) 

1888  good) 

Booth  CAEOLiNA. 

10>4 
12 

898 (good) 

1891  (fall)  

iS** 

UW  fall) 

ySW:::::::: 

■GtOBOIA. 

iseg      

13 
9>4 
13 

ISJ  ?S!I?':;:;::-: 

11« 

8k« 

1890  fiilO 

13^ 

iig»::::::: 
'igS°!^ 

8 

m 

10^ 

}i?!lf2S?.'::::;::: 

St? 

8 

HSB::::::: 

ALABAMA. 

1808 

1?^ 
IS 

1888  (good) 

1881  roll) 

10 

5H 

1800(full)    

15 

1889  (good) 

1888  (good) 

L'ltnSIANA. 
1893 

8 
lU 

1898  (good) 

1891(full) 

9 

■    18*0  full) 

H 

l^igOOd) 

1888  (good) 

MUflissiPPi. 
1893 

8 
7 

11 

IWSfgood) 

18^1  (tall)    

7 

4M 

ISiloifuUl      

11'^ 

18S9igoo(l) 

18S«(K00d) 

*si^«:^«- 

7 
5 

I'M 

Ua  good) 

XtsDl  full) 

10^ 

9H 

1890  full) 

11 

1889  (good) 

1888  good) 

TXMXESSEE. 
1893 

IJ 

7 

1898  (good) 

.-1881(full) 

189o!rull) 

11 

7>4 
15 

1889  (good) 

1888  good) 

-TcxAS. 

1893 

12 

1892  (good) 

1891  (full) 

?« 

1890  (full) 

5 

1889  (good) 

1888fiood) 

5 
8 

Fall  Eiver  Mill  Dividends. — Thirty  of  the  cotton-manu. 
factuxing  corporations  in  Fall  River  have  declared  dividends 
during  the  quarter  ended  March  1,  and  a  comparison  with  the 
similar  period  of  1893  is  given  below.  The  exhibit  is  not  so 
favorable  as  that  for  last  year,  most  of  the  mills  showing  a 
decreased  ratio  of  distribution,  but  the  amount  paid  out  in 
dividends  in  the  first  quarter  of  the  year  has  been  greater 
than  for  the  like  period  of  either  1892  or  1891.  The  aggregate 
amount  paid  out  has  been  $309,850,  or_an  average  of  1'63  per 
•cent  on  the  capital.  In  1893  the  average  dividend  was  3-34 
per  cent,  in  1892  was  1  55  per  cent,  in  1891  was  1-30  per  cent, 
in  1890  was  2'11  per  cent  and  in  1889  reached  2-58  per  cent. 
It  will  be  noticed  that  eleven  mills  have  maintained  the  ratio 
•of  last  year.  The  Cornell  Mills  and  Sanford  Spinning  Co. 
did  not  begin  payment  of  dividends  until  the  closing  quarter 
■of  1893. 


CiOEPORATIO.VS. 


Amertoan  Linen  Co.,..,.,. 

BarnabT  MHiiuf'gCo 

Barnard  Manuf'g  i^o 

Border  City  Maauf'gCo.. 

Bourne  Mills 

<;hace  Mllla 

-ConantoQt  Mills 

•Cornell  Mills 

D«Toi  Mills 

Flint  Mills..., 

Globe  rnni  Mills 

Granite  Mills 

UargruvcB  Mills 

King  Philip  Mills 

'Laurel  Lake  Mills 

Mechanics'  Mills 

aierchaats'  Manuf'g  C^.. . 
Metaoomet  ManuF'g  Co,.. 

llaiTagansett  Mills 

Pooanet  Manuf'g  Co 

Blohard  Borden  Mfg.  Co.. 

BobMon  Mills 

Sagamora  Mann  f 'g  Co . . . . 

^nf  ord  Spinning  Co 

Seaoonnet  Hills 

Sbore  Mills 

Blade  MUH 

ftalTord  Mills  
ecnnxeh  Mills 

Troj  Cot.  A  W.  .Mfg.  Co... 
untoo  Cotton  Man'f'g  Co. 
WamtwDoag  Mills 


Totals  ...  ..  tl9.128.000 


HOO.IWO 


DividenOt  ;18t>3. 


P.  C.  Amount. 


8 

J^ 

3 

3 

i« 

i« 

2 
2K 

'? 

8 
2H 

1^ 

i« 

^1 

"s"' 
a 

J« 
a 

B 
3 

i« 


$24,000 

6,000 

8,800 

80,000 

12,000 

12.500 

2.400 


8.000 
11,800 

84.0  JO 
20,000 
l-.',0O0 

15.1  00 
8.000 

IS.OcO 
20,oro 
4,320 
8,00'j 
12.000 
16,000 
»,»00 
87,000 

'  12,000 

11,000 

8,250 

24,000 

lo.non 

5.000 
•  8.500 

II. ao 


*  On  ospllal  uf  118,828,000. 


'f2V    $410,320 


Increase 

or 
Decrease 


—1.650 
—10,000 


—5.0110 

-flOO 

48,000 


—8.1100 
— ,00  J 


-8,000 
—7,500 
—8.1100 

— ^.9•^o 

-3,000 


—1,000 

-1.900 
—13,5(10 
+8.(jO0 

— a.ooo 


SmPPiNO  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
114,343  bales.  So  far  as  the  Southern  ports  are  concemei,  these 
are  tlie  same  exports  reported  by  telegraph  and  published  in 
the  Chuoniclb  last  Friday.     With  regard  to  New  York  we 

Include  the  manifests  of  all  vessels  cleared  up  to  Tlinrsday. 

Total  bale*. 

Nbw  York— To  Liverpool,  per  steamoTs  Auranla,  2,012 

Cevlc,  7.557. ...Olbers.  193 9,762 

To  Hull,  per  steamer  QalllHO,  485 485 

To  Havre,  per  steamer  La  Bouraoijne,  300 300 

To  Bromea,  per  steamer  Saale.  94 91 

To  Hamburg,  per  steamers  D.inla,  ."500    ..Moravia.  738 1,238 

To  Antwerp,  per  steamer  Waesland,  863 563 

To  CUrisllaniv.  per  steamer  Noree  (additional),  301 301 

To  Genoa,  per  steamer  Fulda,  460 480 

(Tbw  Obleass-To  Liverpool,  per  steamers  (Jovemor,  6  200.... 

nventor,  5,050 Mexloau,   9,100 Vesta,  5.600 

Yucatan,  5,590 - „ -■-  30,540 

To  Bremen,  per  steamers  Abana,  5,lC0...NorsB  King,  5.320  10,420 

To  Abo,  per  burk  Francisco.  1,000  1,000 

To  Malmo,  per  bark  Francisco,  1,300 1,300 

(Jalveston— To  Havre,  ner  steamer  ft.  Clears,  6,151 ...  6,451 

To  Narva,  per  Uiirk  Praesident.  2.3-25 2,325 

Velasco-To  Bremen,  per  steamer  Sultan,  281 281 

To  Hamburg,  per  steamer  .Saltan,  41 9 419 

8av*hnah— To  St.  IVtersbarg,  per  barks  Elektra.  2.000 

Ludvflg  Holberg,  3.125 5,125 

Bbdnswick— To  Liverpool,  per  steamer  (;r-«tUorne,  ;i..i70.     ....  3,570 

fJaiBLESTON— To  St.  PoturdDurc,  per  hark  (Jaraten  Rie.  2.625..  2,625 

WiLMtNOTON— To  Queenat'iwo,  p^r  hark  Auua Scliwalbe,  3,231.  3,281 

To  Bremen,  p si  steamer  Benwick.  9.190 9,190 

NOBFOLK— To  Lfverponl,  oer  steamer  Hurona,  6,900... 6,900 

To  Hamburg,  per  Bt«amer  Drifflalrt,  400 400 

Newport  News— To  Liverpool,  per  steamer  Kiuawhi,  2,117..  2,117 

Boston— To  Liverpool,  pL-r  sti-amers  An^loman,  2,5  74  upland 

anil  300 Sea  l8lanl....PliilaielplilaQ,  4,507 Roman, 

1,328  upland  and  1, -231  Sea  Island  ...Sasamor.*.  1,731...  11,671 

BALTIMORE— To  Liverpool,  oer  steami-r  Rossmore.  1,238 1,236 

To  Hamburg,  per  sreamer  ScubbenUuk,  .50 50 

PmLiDELPHiA— To  Liverpool,  par  steamer  South wark,  2,238...  2,238 

JtotoL 114,342 

The  particulars  of  these  shipments,  arranged  in  our  usufi 

form,  are  as  follows: 

Hull  it  Bremen  Anta'p 

Liver   Q'leene- 
pool. 


-1.000 

-J.soo 


(6  Ham-  <i  OKrlst- 

town.  Havre,   burg.     iana.  Rui8l%.Qtnoa,.  Total. 

485       300    1.332        884     480  13.203 

....  10,120    2.300    43.260 


6.900 
2,117 


3,281    9,190 

400 


60 


2,325     8,776 

700 

5.125    5,125 

3,570 

2.625 
12,471 
7.30O 
2.117 
11,671 
1.286 
2,238 


tfe-w  York.     9,762 

N.Orleans.  30,540    

Galveston 6,451 

Velasoo 700 

Savannab ......    ....■•    ...... 

Branswlok      3,570    ......    ....» •     ...... 

Charleston ■    -    2,825 

iWUmlngt'n 
Norfolk.,.. 
N'p't  News 

Boston 11,671 

Baltimore..     1,238 

PhUadel'a..     2,233  

Total....'68,034    3,768    6,75122.092        864  12,375        460114,342 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Galvest.'>n  -  To  Liverpool -March   4— Steamer  Blrohfleld,   3,151 

March  6— Steamer  Ida,  3,964. 
ffmw  Orleans— To  Liverpool -March  7 -Steamer  Traveller,  6,350.... 
March  9-Steamer  Fiorldlan,  6,360, 
To  London— MaroU  7— Steamer  Oayo  Romano,  325. 
To  Havre  -March  2 -Steamer  PeverU,  5,959  ...March  5 -Steamer 

Canarlas,  6.819 March  7— Steamer  Etolla.  6,909. 

To  Bremen— March  6— Steamers  Egyptian  Prince,  3,814;  GlenochU, 

1,943. 
To  Hamburg -March  S-Steamer  Cremon,  1,500. 
To  Genoa— March  3 -Steamer  Portuguese  Prince,  5,280. 
Bbdnswick— To  Bremen  -March  9  -Steamer  Tynehead,  3,350. 
NORFOLK— To  Liverpool— March  9— Steamer  Gerona,  6,021. 
Boston— To  Liverpool -Feb.  26— Steamer  Pavonta,  3.045. ...Feb.  27- 
Steamer  Lancastrian.  4, 218. ..March  3 -Steamer  Saoh^m,  2.651 

upland  and  100  Sea  Island March  S-Steamer  Kansa?,  3,493. 

Baltimore— To  Liverpool— Feb.  2t>-8t6amer  Baltimore,  318  ...March 
2— Steamer  Templemore,  1,976. 
To  Havre  -  March  8— Steamer  Nerito,  1 ,200. 

To    Bremen-Feb.   28— Steamer  Darmjtadt,   2,893 March  7- 

Steamer  Weimar,  4,035. 
To  Antwerp  -  Feb.  28  -  Steamer  Otranto,  400. 
PHiLADEi.riiiA-To  Antwerp— March  6  -Steamar  Switzerland,  100. 

Ootton  freights  the  past  week  have  been  as  follows: 


1  Batur. 

Mon. 

TUM. 

WiAna. 

n,w$. 

FH. 

Uverpool,  steam.d 

"j28 

'*128 

"l88 

»l;8 

l»l.8 

Wl28 

Do       d. 

.... 

•  ■•• 

.... 

.... 

«.•■ 

...« 

Bavre,  steam.,  d. 

25' 

»9 

>e 

^ 

^ 

^ 

Do      later d. 

.... 

.... 

.... 

.--. 



.... 

Brenen,  steam. .d. 

"64 

"84 

"64 

"84 

"64 

"«4 

Do      later...  d. 



.... 

.... 

.... 



.... 

Hamburg,  steamd. 

"33 

032 

Osa 

6SS 

Bsa 

*S8 

Do        later..d. 



.... 

.... 

.... 

.... 



Ajni'dam,  steam.e. 

30t 

27»9t 

27i«t 

27i«t 

27iflt 

27>«t 

Do        later.. c. 

.... 

.--. 

.... 

.*•• 

.... 

.... 

BatbI,  steam  ...d. 

'S2 

'.2 

'^33 

■'as 

•'a 

''at 

Do     d. 

.... 

.... 

.... 

.... 

.... 

B'lona,  direct.. .d. 

.... 

..•• 

.... 



S«noa,  steam... d. 

»1« 

He, 

»16 

»ia 

»i« 

'is 

TrleBte.TlaUull.d. 

"4 

U, 

^ 

"4 

H 

H 

Antwerp, steam.d. 

»84 

».4 

»''4 

B«4 

9-4 

9-4 

—7,5110 
-100,470 


• 


i*  Cents  per  100  lbs.  and  primage.  t  Cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Xabcb  10.  18M.] 
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of  tha  weak 

Of  wUek  •xportan  tooK 


Ftb.  23.   I    MeK,  2.       JiTcA.  0 


SKSsr. 


•I 


50.000 

I.HOO 

2.4001 
43,000 

8.000 
60.000 


46.000 
3,000 1 

ti.ooo: 

43.000! 

7.000 
63.000 


70,000' 
3.400 
S.O0O 

63.0001 
8,000 

61,000 


66.000 

1. 000 

2.000 

57.000 

3.000 

74,000 

800.000 

,538,000 

127,000 

IOS,000 

167.000 

^___  l.V).0OO 

The  tone  of  Che  lirerpool  market  tor  spots  and  futures  ea-  b 
tey  of  the  week  ending  Karch  9,  and  the  daily  dosing  prices 
I     of  ipot  cotton,  have  been  aa  foUowa: 


[1.718.000  1,713,000  1.750,0001, 

MwklakAawtma—EKlia'di  1,443.000  1.447.000  1,^81.000  1 

■won  of  tb*  weak 119.000,      64.000     107,000 

Of  vUekAaactMa 97,000'      5-),000|       88,000, 

aontaS'Wt 193,000     212.000      103.000, 

OfvUehAnaiiMa I    lS5.0Oo'    JOO.oool    190.000 


Indian  com  futures  have  attracted  increased  atteatiun  and 
prices  have  made  a  moderate  advance  on  general  buying, 
stimulated  by  a  decreased  movement  of  the  crop  and  in  sym- 
pathy with  the  improvement  in  wheat.  Offerings  in  the  spot 
market.  owinK  to  limited  supplies,  have  been  light  and  prices 
have  advanced.  The  sales  yesterday  iocluded  No.  3  mixed  at 
43i^c.  in  elevator  and  44^c.  delivered;  also  No.  2  white  at 
47c.,  delivered.  To-day  the  market  made  a  slight  decline 
under  realizing  sales  by  longs.  The  spot  market  was  quiet 
and  easier.  The  sales  included  No.  2  mixed  at  43^c.  in  ele- 
vator and  44^4C.  delivered. 

OAiLT  cLoano  pricks  of  ao.  3  ictxu>  coax. 


Market,  ( 
t:«S  r.  K.) 

n«.cpr4a. 


Acxp. 


I  10.000 
500 


Market.  { 

XZ*b  T.  ILJ 

Market.) 

4  r.  a.   ( 


*»>a 

10.000 
500 


tfUmfty  at 
1-44  d< 


rwv 

>»ila»»» 
dolns, 

4»ja 

10,000 
SOD 


13,000 
1,000 


OaMtat   auaar 

KlaJiT   l-«f  -  ■ 
dao.  1  ad' 


ntSt 


QaML 


tlMrMrt. 


ruB. 


\%J009 

1,000 


»v**. 


In  bayan' 
favor. 

4»i. 

10.00t 

60i> 


auadT  at  Staaa; 


— — .—     Qalac  as 


The  opening,  highest,  lowest  and  oinsing  prices  of  future <■ 
■I  Liverpool  for  each  day  ate  apvea  below.  Prices  are  on 
the  basis  of  Uplaods,  Low  Middling  elanse,  unless  otberwme 
aiaiMi- 


Bat.  Hon. 

If arok  deUvery e.    43^  43\ 

April  dellvenr e     4Sla  42^8 

Mar  dellverr e.    43^  42H 

JolrdeltverT e.    43^  43^8 


T%ut,  Wed.  TAur*.  Fri. 

43Ta  431s  4319  43>4 

43  43>4  4S>6  4I7g 
43^8  43i«  43M  43^9 

44  44>«  44%  44 


Nana:..... 
llalk.  A>r.. 
A»r.  Mar- 
Mar  Jo^- 
Ju«  J  . 
ialr  Au. 
Aa 


■■I..  Meh.  3. 


40s 
4M 

4OT 


d. 
4«S 

4as 

4W 


OcL^Kor. 


I  t  11     4  U     4  II 
|4U<  I  Ul  til 

I  4  I*  '  4  U  '  1  U 


a.     *. 

40S    446 

4M|4M 

4«7,«as 

4«S 

4U 
lU 

4  ri 


t 


■m..  Heh.  S. 


«.     a.     d. 

4M    4««    4*1 

iOS'tgS    441 

4M  '4«t!  tOS 


d. 
40* 
40* 

4  OS 


4  II 


4«S,4e«    IM    4  0* 

4«    40al40S    lOS 
40S'4U:4€S    4  0a 

III   « ii'ias'  I 

4  11  <  ti  \*<m\  4 


Vvaa..  Mrk. « 


dL 

40* 
44S 
404 
404 
407 
4» 


d. 
440 
4«S 
404 

4M 
44T 

4'ie 


4  u 
4  It  I 


I 


d. 

40S 

40t 
404 
4*6 

4  or 

4  0» 


I    4f3 

4i«a 

4'  4 

4m 

407 
4  UCi 


Wad..  Mch.  7. 

()m|«^Xm.|0Im. 

Mapak 

M<h.A«m 
AsMtMar 
■wJaa^. 

iaaa^alr.. 
MrAu   . 

Am.  Mp« . . 

UK    .     ■ 
Or- 

d.  1  d.  1  a  1  4. 

4<-4     '    -      ■     1     404 
4                             404 
4-                            4IM 

4  11     1  ;  1     4  ;       111 
11.'     4  1.'     Ill      lit 

1  ';   4  iJ   1  li    tit 

1    4U|4tt    41*' 
>     4  14    4  U    4U 

11** 

■ra.. 

»ck 

.a. 

1-    ■' "    '■*<». 

am. 

4. 

d.  , 

4>«>     l'>'     4«S 

404 

4CS 

40* 

4*S 

444 

4«S 

4M 

4M 

447 

4«T 

4«0 

44* 

*** 

4as 

4  10 

4«0 

4  !#' 

ftt„  M«h.  • 


4  II 

41* 


4  11 
4  U 


t    dL 

446 
440 
404 
4«« 

4"T 


dL 
404 
404 
400 
40s 


4ia   4U 

4I«|4U 
4  11    4  14 


4 

I  I 

I  4  -- 

4  1* 

'  4  U 


— '£ 
4. 
41J 

4«S 
404 
dSi 
44* 
44S 
4  1* 


4<'4 
4  U4 
404 

•  m 

4M 
<lO 
4U 


Barley  hts  met  with  a  better  trade  and  prices  have  been 
tirmly  maintained.     Rye  baa  been  without  change  and  quirt. 

There  has  been  a  mcMerately  active  speculation  in  oata  for 
future  delivery  and  prices  have  made  a  moderate  gain  on  fair 
buying,  largely  by  aborts  to  cover  contracts,  due  to  the  small 
quantity  coming  forward  to  the  seaboard.  The  spot  market 
has  been  moderately  active,  and,  with  small  supplies,  prices 
have  advanced,  particularly  for  the  white  grades.  The  sales 
yesterday  included  No.  2  mixed  at  37'-4fa87»gC.  in  elevator  and 
.No.  a  white  at  88988,^0.  in  elevator.  Tu-day  the  market  de- 
clined under  sales  by  longa  to  realize  proHia  and  in  sympathy 
with  tho  weakness  of  wheat  and  com.  The  spot  market 
was  quiet  and  a  trifle  lower.  The  sales  included  No.  'i  mixed 
at  870.  in  elevator  and  No.  i  white  at  38V^939o.  in  elevator. 

DAILT  OUMUIO  PklOS  O*  >0.  2  MUkD  OATS. 

ami.  KoH.  IW*. 

Mareh  daltvary e..SS>«  S5%  Sa<^ 

April  daUvarr ..k     ....  S&>«  85>s 

Mar  doUvaiT 0.    9*H  84%  S47« 


ir«l,  Thun.  FM. 

36>«     aa  sftit 

3i\       3S%  3«>« 

35<«       SS4g  347, 


The  following  ai«  closing  quotations: 


rtno 

f>aparflBa.... 
Kxtia,ire.S...... 

Kxt(a.II«.l 

c-i»an 

!«tral|thU 

Palest,  •V(1B(.-. 
[Wbaatfloarla 


f  bbL 


rLoint. 

il75O9100    Patent.  wlBter. 93  lOatS  SO 

#»«•  3  10    Cltrmlllaaxlna 8S5*  

3  00*  3  35    Bja  floor.  aoperCiie..    2  50*  3  85 

3  30*  3  00    Buekwbeat  flaor 8  35*  3  30 

8  30*  3  75    ComnMal— 

3  7.^•  3S0|     W«MerB.*e 850*S«0 

8  SO*  4  80 1     Braadjrwtaa 3  70 

oolla  at  prloea  balow  tlMno  far  barreU.l 


oaADi. 


Wbea»- 
8|«ta&ast  koab. 
K«49UwH«.8. 

Kad  wtaiar 

WMa 


a  e. 

SO    •  74 

Sis*  64 

53  •  6« 

54  •  6« 
0«u   MIfodjarMi.   SO>s*  SO 

Vt-Mls..,. M    •  43>* 

NoTtaiMd ST    •  88 

Ho.SilBlo S8%*  aw>s 


Tho 


Oom.  par  bnab—  o.  ol 

WeafaBtzed 43    •  45 

llo.8mUad 43«4*  44«« 

Waalom  Tallow..  43    •  45 

Wcatara  Whlta....  44 


Weak 


•    47 


oatsro.  per  boah.    54    •  66 

•tola  and  Jaraer- .    50    •  55 

Bariajr— .<«<>.•  Wa*«ra   80   •  68 

a<al«8-t*wod 63    •  68 

•tats  6-rDwod •  .... 


It  ot  titeartsiiiWs  to  market  is  indicated  in  tt« 
•tattaBBBt  boiow  pnonrod  1^  oa  from  the  flgures  of  the 
New  T«rh  Prodooo  ItaokaDgo.  Wo  Brst  give  the  reodlpts  at 
WaMn  lake  and  tirm  porta,  amngod  ao  as  to  preaent  the 
eompamlive  moroniral  for  tho  week  ending  March  3,  1894, 
sod  aiaee  August  1,  for  each  of  the  last  three  years: 


B  R  B  A  D  S  T 


U  F  F  S. 

FkiDAT.  Maroh  9. 18M. 
There  bavo  b««a  no  foatnrasof  sMeWlMortst  in  the  OMrket 
for  wheat  floor     A  modoraio  bosUMMB  hM 

fe  trade  brands  at  oieadjr  prior*:  oikorwiao 

bat  vahias  h^ve  breo  without  ^MSfo.^  Ry*  flour  has  met 


bo«B  aeeoapiiabed 
tad*  Iwsbeea  flat, 

-T- —  —   -.~—  iiiiMii^^    Ry*  flour  has  met 

vtth  a  moderai*  trade  at  ttoady  prioa*.    Buckwheat  flour  liaa 

fcD■•B  neglected  and  is  quoted  DoninaOy  unafaaacad.  Corameal 
I  sold  with  a  fkir  dogra*  ol  rrtedom  at  ■nebagwl  Taloea. 
day  the  market  was  quiet  bu  steady. 
The  aprculaiive  dralinaa  in  tb*  mnriiet  for  wheat  futarw 
knv*  been  foirlv  iwKvr  and  pttoaa  hawagnduallyadvaooed  on 
iMdarate  b<i  nalatwl  by  a  malarial  deoraase  in  the 

■|i|pi^  io  aU-  cleafaacs*  from  th*  seaboard  of  wheat 

w '  demand  for  opot  wheat     in     the    North- 

»;  -w.     and    otraii||*r    foreicn    advioes.    but 

to)  .....-.,-.  .mproTenaat  waa  chcckad  by  th*  coo- 
Wiued  favorable  weather  oonditiooa  for  th*  giow- 
fcg  crop  instead  of  a  aoid  wave  aa  had  b*aa  prr- 
■eied.  Bnainsaa  in  tho  apot  market  has  baas  quiet,  a  sluht 
UM*  in  Taloaa  plaotoc  prices  a  trifle  ov«r  ahfppara'  limit-*. 
■ales  y««(«rday  iacladed  5o.  I  bard  Manitifaa  at  7>.4C. 
■  May  f.ab.  afloat  and  Vo.  9  hard  Ifanoas  at  61  Vo.  de- 
fed  ToKiay  tho  market  declined  under  modeiate  oellinK 
I  antictpatioa  of  a  favoaabia  OovemoMnt  report  to>n>orrow. 

•*?*  ?*^  rS  •**•  •**^  ■»  •  ""rt*  ifcjfaie  in  valuwi. 
)  lalf*  iaeladod  Xo.  9  red  wtaier  at  t>ic.  oader  May  f.o.h. 
B  stora  and  Mar  price  f.aU  delivered:  also  Wo.  1  Northern 
m  *\r.  nret  May  f.o.b.  afloat. 

OAiLT  OMODW  nuoa*  er  ao.  3  aan  wnrraa  waaar. 

it         '^'Hf- *    ••"•      ***•      •>'»      OTia      63<o      6l=« 

■  '       "^ *  •»>     2*>     **       •*'•     *»"*     «»'-' 

a  ad*     at*     65><      .„.     65H     <u\ 

a    •»  99  MH       86^       OSS       6«>4 

•.    a7  67  a7>»       87%       87%       ««*" 

...a  aa       88       681*     80       aav     sm 

...a    7»»*       7I««       711,       78i«       7l»o       71% 


Ika  rrceipts  of  flour  and  grain  at  the  seaboard  ports  for  tho 
weak  aodad  March  8.  1994.  foUow: 


TOtdJ 

waakun...........  aM;r7s 

Tha  total  raoeipu  at  ports  named  in  last  table  from  Jan.  I 
to  Maivb  8  compare  aa  follows  for  four  years: 


rioar. 


IM4. 

«.i«*aot 


t.AM,7«0 


Rarlar. 
Kra.... 


Total  grafai., 


tlU.t4* 
i>a,aaft 
ao.40» 

auit-SM 


pasa 

lt«,004 

M,a7ija« 


1*.4«.«70 
T,41S 


1».0«7 
,«SS,»1 


•a.0TS,4«H 


1801. 
tJ04.SI» 

%M4.0U 

sjnt.t  10 

MSLSOO 

B0S.S43 

tootsea 
ulMaoM 
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The  exports  from  the  several  seaboard  ports  for  the  wee  k 
ending  March  3,  1894,  are  shown  in  the  annexed  statement: 


Wluat,       Com, 
BxporU  /pom—  biuK.  but\. 

New^ork eM.471       299.143 

BMtnn.. na.siie     aij.oii 

Portltnd. 10.1B4        Win* 

PhllwlelphU ««.8i7        al.450 

Baltimore 7V.000      IsnjM 

New  OTle«n» «1.0(JO       «3«.607 

NorfoU 8U«,474 

Newfiort  Nuws 

Montre*! 


Hour. 

tbU. 

li9.»M 

4.788 

MIS 

S«.219 

86.898 

8«» 


OaU. 
btU". 
t.818 


Rye. 


Peat. 
7,«»T 


■is,ni> 


2X2.983 
263.454 


2.818 
123.124 


Total  week 984.410    1.283.140 

Bunetlme  1H9S l.<lT7.e92      787.187 

The  destination  of  these  exports  for  the 

Sept.  1,  ltJ93,  is  as  below.    We  add  the  totals 

ponding  periods  of  last  year  for  comparison: 


38.877 
27.57S 

week  and  since 
for  the  corres- 


Exporta  for  Wetk 

week  and  Mince  Mar,  9. 

Sevt- 1  to—  5W«. 

Cnlted  Klnxdom  178.8W7 

Continent 81.808 

B.*C.  America..  17.988 

Went  Indies S2.S66 

Brtt.  N.  A.  Col'fc  2,809 

Other  ooontrtes..  1.1D8 

Total 262.988 

Total  1892-93 2SS.4M 


Sinee  Sept. 
1.1893. 

thU. 
4.262,418 
641.182 
763,096 
701.804 
214.434 
22,846 


Week     SiTUe  Sept. 


Mar.  3. 

b'Uh. 
4U.448 
520,762 
200 


1.  1893. 

tnuh. 

13.361.403 

18.686.779 

11.367 

23.06S 

ioi'.Mti 


<lom, , 

Week     SUicf  Sept. 

1,  IH93. 

Inish. 

17.7^7.426 

ll.(i.>8.099 

59.294 

srx  1.816 

.58.301 

.'>B,eiO 


Mar.  8. 

bush. 

668.918 

711,350 

803 

16.887 

300 

908 


6.786.078       9.14.410    27.072,930 
7.367.994    1.677.692    47.237.109 


1.283.148 
737.137 


80.112.346 
17.18fl.007 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  3,  1894,  was  as  follows: 


Wheat, 

In  utore  at—  truah. 

New  York 13.836.000 

Do       afloat 636,000 

Albany 

Buffalo 1,845,000 

Uo       afloat 115,000 

Chicago 20367,000 

Do        afloat 1,208,000 

Milwaukee 860,000 

Dalnth 10,760,000 

Do       afloat 209,000 

Toledo 3,019,000 

Do       afloat 140,000 

Detroit 1,791.000 

Do       afloat 7511.000 

Oaweiio 20,000 

Bt.  LonU 4.404,000 

Do       afloat 

CiDclnnatI 7,000 

Boston. 875,000 

Toronto 138,000 

Montreal 833,000 

Philadelphia 279,000 

Peoria 124,000 

Indianapolis 123.000 

Kansas  City 482.000 

Baltimore 1,094.000 

Minneapolis 12.161,000 

On  Mississippi  RlTer 

Total  Mar.  3,  1894..75,569,000 
Total  Feb.  24, 1894..77.25X.000 
Total  Mar.  4.  1898..79.097.000 
Tout  Mar.  6. 1892..41.665.386 
Total  Mar.   7.  1891..23.151.671 


Com, 
bush. 
931,000 

"i'o.ow 

466.000 

307.000 

5.118.000 

8,728,000 


178,000 

1.243.000 
87,000 
34.000 


Oats, 

671,000 

45.000 

25.000 

53,000 

166.000 

838.000 

208,000 

17,000 

17,000 


10.000 

1,093,000 

92,000 

24.000 

702.000 


6.000 

127.000 

39.^.000 

74,000 

7.000 
822.000 
688.0IW 
129.000 

10.106,000 
18.171.000 
16.594,0(X) 
11.031.;97 
2,639.260 


7,000 
■24,000 


21,000 

'2ii6i)0 
34.000 
46.000 

155.000 
57,000 

134,000 
54,000 
14,000 

117,000 
40,000 
6,UO0 

2,661,000 
2,881.000 
6,159,000 
3,836,387 
2,874,854 


Rye, 
bueh, 
48,000 

■15,606 
67,000 

218,'d66 

1,000 

12.000 

32.000 

■  "7,066 

■■■Cd66 


40,000 

■■■i,"d6o 
1,000 
6,000 

22,000 
24,000 


Barley 
buj/l. 

132,000 
35,000 
288,000 

■3,'666 
114,000 
112,000 

ai.000 


9.000 


35.000 
31.000 

'71,006 
19,000 
78.000 
47.000 


80.000 


1,0.58.000 
1,210,000 
1,-19.C00 
1,610,769 
2,179,319 


THE  DRY   GOODS  TRADE. 

NEW  TOBK.  Friday,  P.  M.,  Maroli  9,  1894. 
The  improvement  in  the  demand  noted  in  recent  reports  is 
■well  sustained  in  a  regular  way.  It  has,  however,  hardly  ex- 
panded as  much  as  expected  m  many  quarters,  and  it  is  still 
evident  that  despite  the  abnormally  low  level  of  prices  buyers 
have  not  yet  thrown  off  all  caution,  although  rather  less  con- 
servative than  some  time  ago.  The  weather  during  the  past 
week  has  been  decidedly  favorable  for  business  in  spring 
merchandise,  but  its  effect  is  more  noticeable  with  the  job^ 
bing  and  retail  trades  than  in  the  primary  market.  The  rate 
at  which  stocks  is  being  distributed  by  the  former  cannot 
fail,  however,  to  act  upon  business  in  the  latter,  and  prospects 
for  the  balance  of  the  month  are  considered  fairly  encourag- 
ing. While  sellers  hold  this  view  they  are  not,  nevertheless, 
disposed  to  hold  stocks  if  tkey  can  move  them  by  any  conces- 
sion within  reason,  and  there  is  thus  much  irregularity  in 
prices  of  both  cotton  and  woolen  goods.  In  this  respect  the 
market  is  not  worse  than  before,  but  it  certainly  is  no  better, 
except  in  so  far  as  surplus  stocks  in  some  lines  of  cotton 
fabrics  have  been  cleaned  up  through  special  price  reductions. 
Dress  goods,  woolen  and  worsted,  and  silks  are  an  exception 
to  general  conditions,  stocks  being  moderate  and  prices 
steady,  with  here  and  there  an  advancing  tendency. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  6  were  4,320 
packages,  valued  at  $249,981,  their  destination  being  to  the 
points  specified  in  the  table  below: 


nbw  yoxk  to  &ub.  e. 


Great  Britain 

Other  Knropean. . 

OUna 

India 

Arabia. 

Africa 

Weat  Indies 

Itezloo 

Central  America.. 
Booth  America... 
Other  ooiintries. . . 


Total 

Oblna,  via  Tanoonver*. . . . 


Total 8,403 


1894. 


Week.  Since  Jan,  1, 


122 
160 
1,758 
310 
611 
109 
502 
31 
159 
452 
106 


4,320 
1,083 


1,172 

727 

20,589 

2,289 

5,320 

887 
4,189 

357 
1,104 
6,662 

496 


43,792 
6,473 


50,265 


1893. 


Week,  Siiue  Jan.  1 


74 

1 

251 

1 

100 

98 

560 

38 

66 

1,285 

20 


2.484 
3,000 


5,484 


842 

160 
5,805 

777 
1,539 

611 
3,905 

336 
1,006 
9,356 

558 


24,895 
8,268 


33,163 

*  From  New  Envland  mlU  points  direct. 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
.12,268,918  in  1894.  against  $1,476,415  in  1893. 


Business  in  brown  sheetings  has  been  of  about  average  ex- 
tent on  both  home  and  foreign  account,  with  an  improved  in- 
quiry for  drills  for  converting  purposes.  Bleached  shirtings 
are  without  matt-rial  alteration  on  the  week  in  any  respects 
In  wide  sheetings  the  only  new  feature  has  beeen  a  reduction 
of  1  to  2  cents  per  yard  in  Wamsutta  sheetings,  acccording  to 
quality,  leading  to  fair  sales  of  them.  Colored  cottons  are 
quiet  in  most  directions  and  prices  are  generally  irregulr,  the 
export  demand  is  below  the  average  and  both  qobbers  and 
manufacturers  are  only  light  buyers.  Kid-iinished  cam- 
brics and  other  linings  dull  and  unchanged.  New  Canton 
flannels  are  being  shown,  but  buyers  are  taking 
little  interest  in  them  so  far,  White  goods  move  less  freely 
than  last  week  but  are  still  in  fair  request.  Fancy  prints  are 
quiet  in  the  way  of  regular  trade  and  irregular,  the  feature  of 
the  week  being  a  large  drive  in  Gamer's  64  square  prints 
by  the  H.  B.  Claflin  Co.  at  4>4'c.  per  vard.  Printed  specialties 
in  wide  cloths  in  fair  demand,  satines  again  leading.  Indigo 
blues  well  sold  ahead  and  the  demand  for  shirting  prints 
improving;  other  printed  fabrics  featureless.  Ginghams  in 
average  demand,  some  outside  makes  in  dress-styles  closed 
out  at  low  figures.  Print  cloths  quiet;  moderate  sales  of  spot 
and  futures  at  2%c.  per  yard. 

1894,  1893.  1892 

Stockof  Print  Olotht—                      Mar.  i.  Mar.  i.  Mar,  5, 

HeldbyProrldenoemanataotarerR.  193,000  None.               4,000 

FaU  River  manafactnrers 890,000  5,000              5,000 

Total  stock  (pieces) 583,000  5,000  9,000 

Domestic  Woolens, — Buyers  have  been  in  good  attend- 
ance in  this  department  all  week,  and  if  their  operations  had 
only  been  marked  by  a  fair  degree  of  spirit,  an  active  business 
would  have  had  to  be  reported.  As  it  is,  the  demand  is  still  con- 
fined on  the  part  of  the  great  bulk  of  them  to  little  better 
than  sample  lots  of  new  heavy-weight  goods,  and  the  aggre- 
gate, while  clearly  in  excess  of  recent  weeks,  is  yet  far  from 
satisfactory  in  view  of  the  backward  condition  of  buying  up 
to  date.  Cheviots  and  piece-dyed  woolens  and  worsteds  and 
other  staples  in  medium-priced  goods  in  best  request;  fine 
worsteds  and  higher  priced  fabrics  neglected.  Satinets  and 
cotton-warp  cassimeres  in  somewhat  improved  demand. 
Rough-faced  overcoatings  sell  better  than  other  varieties  and 
there  is  more  doing  in  staple  cloakings  for  spring.  Woolen 
and  worsted  dress  goods  in  steady  request,  stocks  limited,  and 
prices  generally  firm.  Flannels  quiet  and  but  a  small  busi- 
ness reported  in  new  season  blankets. 

Foreign  Dry  Goods. — With  continued  good  attendance  of 
buyers  a  fair  business  has  been  done  in  imported  merchan- 
dise. Stocks  of  desirable  dress  goods  and  silks  are  light  in 
both  staple  and  fancy  varieties;  business  is  some  what  checked 
thereby  and  by  the  firm  attitude  of  most  sellers.  Ribbons 
also  held  in  moderate  compass  against  a  fair  demand.  Linens 
continue  firm  and  are  somewhat  more  inquired  after. 
Importations  and  WarebonaeWlthdratvala  or  Drr  Oooda, 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Alarch  8,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows : 
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TERMS    OF   SUBSCRIPTION. 

(^■imercial  and  FlaancUU  CBKONICL.K  con- 

aina  40  to  4M  pagw.  publialMd  enrocj  week. 

State  aad  City  Sappleiaent  of  CHKONI€LE  con- 
^ttins  ISO  p*ge«,  pabliabed  periodically. 

laT«e(on>  Sappleaieat  of  CHKONICUB  (a  Cycio* 
IMedia  of  RaOroad  Securities)  oontaiiu  16*  page«,  published 
orrery  other  mooth. 

itabacriptioo  to  CHBONICLE  for  one  rear  tlO.OO, 
which  inclndea  everr  issue  of  both  Somjaaurrs. 


Tbe  purpose  of  this  State  and  City  Department 

ia  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
^oontinnation  of  the  8TAn  akd  Citt  SumMiaxT.  In  other 
words,  with  the  new  facta  we  rhall  gire,  the  amplificationx 
and  oorrectioaa  we  shall  pabUsb,  and  the  municipal  laws  we 
ahall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  informatioa  contained  in  the 
8rAm  AHD  Citt  Bumjaaarr  to  sa  near  the  onrrent  date  as 
■powible.  Hence  if  eraiy  Subsofiber  will  note  in  his  Suppt.!- 
tamt  on  tbe  page  destgnated  at  the  bead  of  each  it«m  a 
tefeiente  to  the  page  where  the  item  in  the  CHSOincLK  can 
tie  found,  he  will  at  all  times  po«MS  a  complete  and  fresh 
«Tclopedia  of  information  respecting  Mimicipal  Debts. 

A  new  edition  of  onr  Stats  asd  Citt  Scpplkmext 
ooinected  to  m  near  tbe  date  of  publication  aa  poMibla 
will  be  iMDed  early  in  the  month  of  April.  We  make 
this  annoanoement  in  responae  to  numeroaa  in<)uiriea 
which  hare  reoentlj  been  reoeired. 


MUNICIPAL   BOND  SALES  IN  FEB RF ART. 

Tbe  record  of  mnnicipal  bond  tales  for  the  month  of 
Febmary  wbicb  ia  giren  below  ahowa  that  the  total 
amount  of  tbe  new  innea  marketed  waa  111,451,122. 
This  is  an  increase  of  94,378,855  on  the  amount  r»> 
ported  for  the  month  of  January.  The  total  sales  dar- 
ing Febmary,  1803,  were  •5,071,600  and  in  Feb* 
nary,  1892,  they  were  17,761,931.  Since  the  first  of 
the  year  the  market  for  tbia  olasa  of  aecnritiea  has 
ahown  steadily  increaaing  actirity,  which  ia  erideix^ed 
not  only  by  the  adraoce  in  the  pricea paid  for  riiont 
iMoea,  but  alao  by  the  unoanally  large  number  of  bids 
for  many  of  tbe  new  loans.  N'o  lesa  than  twenty- one 
cities  reported  a  long  list  of  proposals  reoeired  last 
month  in  response  to  their  bond  offerings. 

In  onr  statement  below  we  give  the  prices  which  were 
paid  for  Febmary  loans  to  the  amount  of  tG.Gl  1 , 1  '3, 
issued  by  fifty-one  mnnicipalitiea.  Tbe  aggref;iii>t  of 
sales  for  which  no  prices  were  reported  is  t4,83'.),'.#'^9, 
and  the  total  sales  for  the  month  •11,451,122.  In 
the  case  of  each  loan  reference  is  nude  to  the  page  dL 
the  CiiBovicui  where  a  fall  aooount  of  the  sale l| 
giren. 

FaaarAar  Bora  SALaa. 
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4 
4 

...  4 

...  4 

...  6 

...  « 

I'  ..  • 

:<  ..  9>t 

»  ..  4 

■''  1. 

I'la.  e 

«■  ...  4 

1'  ..  4 

4<  oL  » 

'■  ...  4 

:i'.  ....  4 

SM..CleTelAa4.0Uo 4 


MatmrUf. 

usa-ieoo 

10OIIWM 

i»o7-ieia 

Mar.  1^91  a 

1000 

Dm.  I.  ions 

IHVS-IVU 

r*b.  1,  i»i4 

Aa«.  1.  USS 
Dm.  I,  lata 

r*b.  1.1»M 

inoi-laoT 

liwd 
im>.vi903 

JalT  I.  litis 
Ost.  1.USS 


Ss,ooo 
e,ooo 
a/wo 

13,000 
80,000 
10,000 
14.3HS 

ano.ooo 
aoo.i7e 

SS/MO 

SBo.nnn 

a.-...~- 

lOO.iH-. 

aooAMw 


I'M  .'. 


lOl  I 


li.'j  317 


Aw*.       Location. 

354.. Concord,  N.  H 

401..IVtroit,  Mich 

lOl.nctroit.  Mich 

394.-Ku-t  I.lieriiool.Ohlo.. 

401  .r.  .Mass 

4<>'.  r.  Mass 

rt.-.-  -.  Ohio 

-s-i  CO.,  N.  D 

Moell,  Iowa 

.uiflton.  Ohio 

::34..UuilaoD  Co.,  S.  J 

3SS..lDdlAiia(>oUs.  Inii 

445..Jeffei«onCo.,Olilo  ... 
403..Joplln  9cb.Dist.,Ho.. 

3BS..Keokak.  lowm 

4t«..Klrki<viUe,Mo 

402.  KllckiUtOo..  WMb... 

319..LawTeiioe,  Maas 

403..1.oweU,Ma«s 

316.  .MadltoDTlUe,  Ohio. .. . 

356. .Marlon.  Ohio 

356.  .Middlatowa,  Ooim. . . . 

8S6..Middletnwn,  Cona 

316. .New  Brluiu.  Cons.... 

356.. New  Orlrann,  La 

402. .Mew  York  City 

3S6..0iDaiia.  Neb 

275..Pa*iale.  N.  J 

275..Parkeniliurt(,  Iowa 

37S..Parkers)>arK  Ind.  Sob. 

I>l«trlct,  Iowa 

■ -nibarit,  Va. 

Maod.Ue 

1 1  of  Portland.  Ore. 

4U-J..l;uvbe«ter.  N.  T 

S17..Baleai,Oie. 

357. .St.  Paul.  Minn 

276    Pyracute,  N.  Y 

ai7..TrnneMe» 

317  .\Va*Ma,Mtau 


Uaturity. 

1021 

1910-1934 

Har.,  19<vi 

Mar.  1, 1014 

Feb.  25. 1894 

1914 

1904^1913 
4>9    Jan.  1. 1924 


Rate. 

4 
4 
4 
5 
4 
4 
5 
6 


1934 
1893  to  1902 

1911 
1896-1914 
Mar.  1,  1914 

1914 
July  1, 192.3 
Oct  1, 1894 
1894-1903 
1913-1916 
1904-1917 
1897-1909 


1944 
ATer.,'6>sirn. 


ilmird, 

103-332 
10(i-890 
liK!-.')2 
104-765 
103- 
1(M-231 
100-5 
lOl-.i 
102033 
10.-.126 
100- 
101-697 
H)(i-7333 
10<!-.".S 
101-307 
/ 100-7 
100- 
104-7B9 
100-015T,- 
103% 
103-425 
102O756 
100-85 
101-25 
100- 
100- 

loon 

101-75 

tioo- 

100- 
106- 
10441 

105 ;« 

100- 

101183 

lol-.->6 

102'12 

100- 

106-03>9 

no- 

101-04 
10-2-71 
102-71 
1091 


I  taa*  a  osmslssloa  at  SD  par  oeoc 

*Twt>  haadrsd  aad  taa  dellam  allowed  br  city  for  blank  boada,  at- 
tsnajr**  t»e<^  etc. 


1914 


445.  WIntoa  PlaM,Ohlo.. 
446    Yonkera,  N.  r. 

446.  Yonkerm.  W.  T 

446..Yon*eni.  N.  Y 

40S..Z«nMvlUe.  Ohlow 


S  1904 

5       Feb.  1, 1934 

4  Mar.  1, 1914 

5  1924 
3>s           1944 

5  1914 

6  Jane  15.  1895 
4  Feb.  1. 1904 
4>s 
6 
6 
4 
5 
S 
5 


1914 
l«0StDl9O4 
1895  to  1901 
F*b.  1. 1896 
Feb.  1.  1897 
Jolr  1.  1913 


.Amount. 

$50,000 

15O.0O0 

4.>0.1HH> 

50,000 

IW.OOO 

25.000 

92.500 

30.000 

15.000 

50,000 

500.000 

600,000 

15,000 

10,0O<J 

193,000 

20,000 

27.700 

327.000 

400,000 

1,629 

14.000 

28.000 

27,000 

25.000 

540,000 

20,000 

70.500 

75,000 

6,000 

7,000 

7..V)0 

64.000 

10.000 

lOO.OOO 

«O.(NI0 

l.MI.OOO 

37,500 

600,000 

30,000 

8.433 

48.000 

18.000 

10,000 

35,000 


TMal. 


S6.611,193 

lata*  tor  whieh  no  priea  haa 
'  (tram  42  nnnlatpalltlai) .     4,839,939 

Total  aalas  fM  Febraary Sll.451,123 


ISDEBTEDNBSS  AND  VALUATION  OF  CALIFORNIA 
COUNTEES. 

The  Taluation  and  iadebtedoMi  of  eaoh  ounty  in  the  State 
of  Oilifomia  for  the  year  1893  hare  been  reported  to  State 
Comptroller  E.  P.  Colgan,  and  the  return*  show  that  the  total 
TSlae  of  aU  property  in  California  is  |1,'310,7U0.283  as  against 
•l,SIS,8l«.a98  in  1I9M.  The  total  for  l«m  U  m*de  up  of  the 
Mlowing  items  :  real  estate,  1757,090,307  ;  imprsiveinents  on 
Ip^  estate.  •MS,888.1<S  ;  penonal  property,  iacluding  mooey, 
|nS,8BM7S.  and  railroad  aaMsament,  ft2,478.040.  Tbe  State's 
immr  i  rahiatioa  in  1893  was  •t,37&.810,a38. 

During  the  past  four  year*  the  aggregate  indebtedness  of  all 
the  Cahfomia  counties  baa  b«en  rut  down  from  |7,3S5,838  in 
laeS  to  $6, 190,84s  in  1898,  the  decrease  being  tl. 105.477.  In 
18S9  the  total  taidebtedneas  of  the  counties  was  |S,35«,301. 

We  gire  below  a  abort  financial  sUtament  for  eaoh  oonnty 
in  California,  the  flgurea  showing  the  debt  and  vafaiatioa 
being  taken  from  the  State  Comptroller's  report  for  18SS. 
Tbe  tax  rate  in  eaoh  case  is  that  teried  upon  property  outside 
the  lituit*  of  incorporated  cities  and  towa«,  and  it  includes  a 
road  Us.  from  which  property  inside  of  otties  and  town«  is 
exempt.  The  city  and  county  of  San  Kraociaco  are  under  the 
same  goremment,  and  tbe  debt  of  the  county  as  rep3rted 
below  includes  that  incurred  for  city  purposes.  Similar 
statements  giTJDg  the  returns  for  the  years  1891  and  1008 
were  published  ia  tbe  Chboniclk,  toI.  M,  page  58S,  and  vol. 
6S,  paze  M7.  Thme  mty  be  found  intersstiog  at  present  for 
the  purpose  of  comparison. 

The  details  of  the  bonds  issued  by  many  of  these  'counties 
will  be  foun  1  in  our  Statb  and  CtTT  StrppLaMaNT. 

IirnEBTEONEKS  Aim  VALUATION  BY  COUNTIICS. 

A'  '(fljimr.— 1  'r  seat  is  Oakland. 

urato  <p«T»l,oO0) ft3-90 

I'.ipulutlon  in  1890  wan IK»,8»4 

>..:,  ■■■    I'oiiaUtlnii  in  1880  wa« 62,976 

AtPisut  Cotnmr.— Thf  <-.pui]tv  seat  is  Markleerilte. 

1     .>Un«  dalit >  .,.  i.;i     Ins  rate  (per  Si. "Oin S^jSS 

I  I  \  raliiatlon  I(«93 ■.;>■.  •.o---  i  I'opnUrtlon  In  18W0  wa« 607 

AMADoa  CoCNTY.— The  county  seat  is  Jacicson.    This  county 

ban  no  «lpt>t, 

I  1993 S4.287.H6  |  Tax  rat«  (per  SI.OOO)  1893.S20-00 

1  :  IW3.....  4,143.312  I  Popiitation  in  I'^OOwaa... ..10,320 

BuTTK  Oji'NTY.— The  county  seat  is  Oroville. 

Bon-le.!  .l.Oil  Iftt-t s;t:).000  I  Tax  rate  (per  fj.OOO) fi*'22 

TaxralnatlOB  1893. ...17.910.466    PoDVlatlou  in  1890  was... ..17,939 


>3 


Kloaiiiii;  cuMii 

Tax  raluatloD  1893 
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Calaveras  County. — The  county  seat  is  San  Andreas. 

Bonded  debt  1893 $42,200  I  Tax  rate  (per$l,000) $19-00 

Floating  debt 6,380    Population  In  1890  was 8,882 

Tax  valuation  1893 4,787,363  |  Population  In  1880  was 9,094 

Colusa  CoDNxr.— The  ooanty  seat  is  Colusa.    This  oouaty 
has  no  debt. 

Tax  valuation  1893... $14,186,066  I  Populatjoaln  1890  was 14.615 

Tax  rate  (per  $1,000).  14-00  1  Population  In  1880  was 18,118 


The  county  seat  is  Martinez. 

Tax  valuation  1892. ..$15,686,308 
Tax  rate  (per  $1,000)  1893. $1400 
Population  in  1890  was 13,515 


Contra  Costa  County.- 

Bonded  debt  1893 $7,000 

Floating  debt 6,359 

Tax  valuation  1893.. ..16,216,292 

Del  Norte  Count?. — The  county  seat  is  Crescent  City. 

Bonded  debt  1893 $6,200  |  Tax  rate  (per  $1,000) $19-50 

Floating  debt 2,033    Population  In  1890  was 2,592 

Tax  valuation  1803 2,204,447  |  Population  In  1880  was 2,584 

El  Doeado  County, — The  county  seat  is  Placerville. 

Bonded  debt  1893 $148,000  I  Tax  rate  (per  $1.000) $2100 

Tax  valuation  1893 3,897,152  |  Population  In  1890  was 9,232 

Fresno  County.— The  county  seat  is  Fresno  City. 

Bonded  debt  1893 $79,166  I  Tax  rate  (per  $1,000) $18-00 

Tax  valuation  1893.  ...35.755,576  |  Population  In  1890  was 32,026 

Glenn  County.— The  county  seat  is  Willow. 

Bonded  debt  1893 $80,000  I  Tax  rate  (per  $1,000) $1480 

Tax  valuation  1893... .12,508,255  | 

Humboldt  County.— The  county  seat  is  Eureka. 

Bonded  debt  1893 $91,000  I  Tax  rate  (per  $1,000) $1700 

Tax  valuation  1893....  18,148,832  |  Population  in  1890  was 23,469 

Inyo  County. — The  county  seat  is  Independence. 

Bonded  debt  1893 $64,000  I  Tax  rate  (per  $1.000) $18-00 

Floating  debt. 990    Population  In  1890  was 3,544 

Tax  valuation  1893 1,663,779  |  Population  In  1880  was 2.928 

Kern  County. — Bakersfield  is  the  county  seat. 

Bonded  debt  1893 $'20,000  I  Tax  rate  (per  $1,000) $17-50 

Tax  valuation  1893 14,419,570  |  Population  in  1890  was i9,808 

Kings  County.— 

Floatingdebt  1893 $7,600  I  Tax  rate  (per  ($1,000) $14-50 

Tax  valuation  1893 7,243,8-22  | 

Lake  County. — The  county  seat  is  Lakeport. 

Bonded  debt  1893 $47,800  |  Tax  rate  (per  $1,000) $1850 

Tax  valuation  1893 3,779,008  |  Population  in  1890  was 7.101 

Lassen  Codnty.— The  county  seat  is  Susanville.     This 
county  has  no  debt. 

Tax  valuation  1893.. ..$2,999,286  I  Population  in  1890  was 4,2.39 

Tax  rate  (per  $1,000)...  2000  |  Population  in  1880  was 3,340 

Los  Angeles  County.— The  county  seat  is  Los  Angeles. 

Bonded  debt  1893 $998,500  I  Tax  rate  (per  $1,000) $16-3% 

Tax  valuation  1893  ....77,244,050  |  Population  In  1890  was...  101,454 

Madeba  Coonty. — 

Floatingdebt  1893 $14,383  |  Tax  rate  (per  $1,000) $14-50 

Tax  valuation  1893 6,921,619  | 

Marin  County.— The  county  seat  is  San  Rafael. 

Bonded  debt  1893 $258,000  I  Tax  rate  (per  $1,000) $13  00 

Floatluft  debt 150    Population  in  1890  was 13,072 

Tax  valuation  1893....  12,821,862  |  Population  in  1880  was....  11, 324 

Mariposa  County. — The  county  seat  is  Mariposa.    This 
county  has  no  debt. 

Tax  valuation  1893. .  ..$1,830,410  I  Population  in  1890  was 3,787 

Tax  rate  (per  $1,000)  ..  25-00  1  Population  in  1880  was 4,339 

Mendocino  County.— The  county  seat  is  Ukiah. 


Bonded  debt  1893 $97,000 

Floating  del)t  1893 13,687 

Tax  valuation  1893. ...11,936,559 


Tax  valuation  1892... $12,208,0.57 
Tax  rate  (per  1,000)  1893  ..$1800 
Population  In  1890  was 17,612 


Merced  County.— The  county  seat  is  Merced. 

Bonded  debt  1893 $128,900  ITaxrate  (i)er  $1,000) $15-00 

Tax  valuation  1893....  15,188,083  |  Population  in  1890  was 8,085 

Modoc  County.— The  county  seat  is  Alturas. 

Floating  debt  1893 $689  |  Tax  rate  (per  $1.000) $17-00 

Tax  valuation. 3,364,110  |  Population  in  1890  was 4,986 

Mono  County.— The  county  seat  is  Bridgeport. 

Bonded  debt  1893 $10,000  |  Tax  rate  (per  $1,000) $20  00 

Tax  valuation  1893 846,814  |  Population  in  1890  was 2,002 

Monterey  County.- The  county  seat  is  Salinas. 

Bonded  debt  1893 $160,000  1  Tax  rate  (per  $1,000) $l.voo 

Tax  valuation  1893....  18,894,013  |  Population  in  1890  was 18,637 

Napa  County.— The  county  seat  is  Napa  City, 

Bonded  debt  1 893 $79,000  I  Tax  rate  (per  $1 ,000) $16  50 

Tax  valuation  1893. ...14,579,182  |  Population  in  1890  was  ....16,411 

Nevada  County.— The  county  seat  is  Nevada  City. 

Bonded  debt  1893 $6,300  I  Tax  rate  (per  $1,000)  ...      $24-50 

Tax  valuation  1893 5,955,656  |  Population  in  1890  was  .  ...17,369 

Orange  County.— The  county  seat  is  Santa  Ana.    This 
county  has  no  debt. 

Tax  valuation  1893... $10,075,026  I  Population  In  1890  wag...    13  589 
Tax  rate  (per  $1,000).  17-50 1  ' 

Placer  Coonty.-  The  county  seat  is  Auburn.  This  county 
has  no  debt. 


Tax  valuation  1893.. 
Tax  valuation  1892.. 


.$10,272,417  I  Tax  rate  (per  $1,000)  1893. $16-80 
10,275,060  I  Population  In  1890  was 15,101 

Plumas  County.— The  county  seat  is  Quincy. 

Bonded  debt  1893 $44,200  I  Tax  rate  (per  $1,000)  $26-00 

Tax  valuation  1893 2,107,831  |  Population  in  1890  was....!  4,933 

Riverside  Colnty.— 

Floating  debt  1893 $38,128  I  Tax  rate  (per  $1,000) $1850 

Tax  valuation  1893.... 13,754,793  I  <p  o  ou 

Sacramento  County.— The  county  seat  is  Sacramento. 

Bonded  debt  1893 $584,CK)0  I  Tax  rate  (per  $1 ,000)  $14-50 

Floating  debt 20,712    Population  in  1890  was.     "40  330 

Tax  valuation  1893 . . .  .34,309,323  |  Population  iu  1880  was.       34  390 


San  Benito  County.- The  county  seat  is  Hollister. 

Bonded  debt  1893 $30,000  I  Tax  rate  (per  $1,000) $17-00' 

Tax  valuation  1893 6,627,764  |  Population  In  1890  wag 6,412 

San  Bernardino  County.— The  county  seat  is  San  Ber- 
nardino. 

Bondeddebt  1893 $9,987  I  Tax  rate  (per$l,000) $18-30 

Tax  valuation  1993  ....18,973,557  |  Populatiou  in  1890  was 25,497 

San  Diego  County.— The  county  seat  is  San  Diego. 


Bonded  debt  1893 $261,500 

Floatingdebt 28,877 

Tax  valuation  1893.... 24,709,600 


Tax  valuation  1892. . .  .$29,162,808 
Tax  rate  (per  $1,000)  1893.$18-50 
Population  in  1890  was 34,987 


San  Francisco  County.— The  county  seat  is  San  Francisco. 

Bonded  debt  1893 $1,041,000  ITaxrate  (per  $1,000) $1606 

Tax  valuation  1893..  .342,852,703  |  Population  in  1890  was.. .298,997 

San  Joaquin  County.- The  county  seat  is  Stockton. 

Bondeddebt  1893 $269,000  |  Tax  rate  (per  $1,000) $13-00 

Tax  valuation  1893.... 40,307,159  |  Population  in  1890  was 28,629 

San  Luis  Obispo  County.— The  county  seat  is  San  Luis 
Obispo. 


Bonded  debt  1893 $153,500 

Tax  valuation  1893.... 15,655,916 


Tax  rate  (per  $1,000) $15-00 

Population  In  1890  was 16,072 


San  Mateo  County.— The  county  seat  is  Redwood  City. 

Bondeddebt  1893 $78,000  |  Tax  rate  (per  $1,000) $13-00 

Tax  valuation  1893. . .  .17,028,397  |  Population  in  1890  was 10,087 

Santa  Barbara  County. — The  county  seat  is  Santa  Bar- 
bara. 


Bonded  debt  1893 $3,000 

Floatingdebt 7,850 

Tax  valuation  1893.... 17,128,669 


Tax  valuation  1892. ..$17,070,154 
Tax  rate  (per  $1,000) .  15-00 

Population  in  1890  was 15,754 


Santa  Clara  County. — The  county  seat  is  San  Jose, 

Bondeddebt  1893 $198,000  I  Tax  rate  (per  $1,000) $13-00- 

Tax  valuation  1893. . .  .56,454,591  i  Population  in  1890  was 48,005 

Santa  Cruz  County. — The  county  seat  is  Santa  Cruz. 


Bonded  debt  1893 $130,000 

Floating  debt 6,523 

Tax  valuation  1893....  12,608,286 


Tax  valuation  1892.. .$12,313,231 
Tax  rate  (per  $1,000)  1893.  $17-25 
Population  in  1890  was 19,270 


Shasta  County. — The  county  seat  is  Shasta. 

Bonded  debt  1893 $72,000  I  Tax  rate  (per  $1,000) $19-00 

Floatingdebt 7,244    Population  in  1890  was 12,133 

Tax  valuation  1893 7,497,511  |  Population  in  1880  was 9,492 

Sierra  County. — The  county  seat  is  Downieville. 

Bonded  debt  1893. $16,700  I  Tax  rate  (per  $1,000) $28-0O 

Tax  valuation  1893 1,473,067  |  Population  in  1890  was 5,051 

Siskiyou  County.— The  county  seat  is  Yreka. 

Bonded  debt  1893 $86,200  i  Tax  rate  (per$l,000) $1550 

Tax  valuation  1893 8,499,674  |  Population  in  1890  was 12,163 

Solano  County. — The  county  seat  is  Fairfield. 

Bonded  debt  1893 $23,000  |  Tax  rate  (per  $1,000) $12-50 

Tax  valuation  1893.  ...20,113,999  |  Population  In  1890  was 20,946 

Sonoma  County. — The  county  seat  is  Santa  Rosa. 

Bondeddebt  1893 $215,700  1  Tax  rate  (per  $1.000) $13-00 

Tax  valuation  1893.... 31,013,209  |  Population  In  1890  was 32,721 

Stanislaus  County.— The  county  seat  is  Modesto. 


Bonded  debt  1 893 $22,000 

Floatingdebt 4,784 

Tax  valuation  1893.... 17,126,827 


Tax  rate  (per  $1,000) $13-00 

Populatiou  in  1890  was 10,040 

Populatiou  in  1880  was 8,751 


Sutter  County. — The  county  seat  is  Yuba  City. 

Bonded  debt  1893 $11,000  I  Tax  rate  (per  $1,000) $1300 

Tax  valuation  1893 9,494,642  |  Population  in  1890  was 5,469 

Tehama  County. — The  county  seat  is  Red  Bluflf. 

Bondeddebt  1893 $74,000  I  Tax  rate  (per  $1,000) $16-50 

Tax  valuation  1893.  ...11,465,852  |  Population  in  1890  was 9,916 

Trinity  County. — The  county  seat  is  Weaverville. 


Bonded  debt  1893  $43,450 

Floating  debt 483 

Tax  valuation  1893 1 ,378,400 


Tax  rate  (per  $1 ,000) $30-00 

Population  in  1 890  was 3,719 

Population  in  1880  was 4,999 

Tulare  County. — The  county  seat  is  Visalia. 

Bondeddebt  1893 $23,500  I  Tax  rate  (per  $1.000) $15-50 

Tax  valuation  1893.... 23,247,226  |  Population  In  1890  wag 24,574 

TuoLt'MNUE  County. — The  county  seat  is  Sonora.     This 
county  has  no  debt. 

Tax  valuation  1893.... $3,286,670  ITaxrate  (per  $1,000)  1893. $18-50 
Tax  valuation  1891....   3,047,895  |  PopiUation  in  1890  was 6,083 

Ventdba  Codnty.  —The  county  seat  is  San  Buenaventura. 

Bondeddebt  1893 $10,000  I  Tax  rate  (per  $1,000)  1893  $18-00 

Tax  valuation  1893 8,511,163  |  Population  In  1890  was 10,071 

Yolo  County, — The  county  seat  is  Woodland. 


Bondel  debt  1893 $47,500 

Floatingdebt 6,305 

Tax  valuation  1893.... 20,798,980 

Yuba  County. — The  county  seat  is  Marysville. 

Bonded  debt  1893 $71,000 

Floating  debt 6,178 

Tax  valuation  1893 7,166,970 


Tax  rate  (per  $1.000) $12-00 

Population  in  1890  was 12,684 

Population  in  1880  was 11,772 


Tax  rate  (per  $1.000) $22.50 

Population  In  1890  was.. . . .   9,636 
Population  in  1880  was 11,284 


West  Virginia  Debt. — The  Virginia  Legislature  has  passed 
a  resolution  providing  for  the  appointment  of  a  commission  of 
seven,  with  authority  to  negotiate  with  West  Virginia  and 
obtain  a  settlement  of  her  portion  of  the  debt  of  the  old  State. 

The  members  of  the  Commission  are  :  Taylor  Berry,  Chair- 
man of  the  Senate  Finance  Committee  ;  Mr.  Moon,  Chairman 
of  the  Finance  Committee  of  the  House;  senators  Flood  and 
Wickham  and  representatives  Downing,  Harrison  and  Rhea. 
Judge  Bhea  was  appointed  by  the  Gavemor.  The  resolution 
authorizes  a  settlement,  on  any  terms  satisfactory  to  a  major- 
ity of  the  holders  of  the  Virginia  deferred  certiftcates. 
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Bond  I*ropo«ali  »nd  ^iecotlation*.— We  have  r-  - 
jMTed  throogh  the  week  the  following  notices  of  t  onos 
CMCoUjr  negotiated  and  bonda  offered  and  to  be  oSereo  for 


Aiiea,  S.  C. — The  election  to  vote  on  Lisuing  water-works 
tends,  which  took  plaoe  in  thi«  city  on  Februarj  19,  resulted 
in  favor  of  the  proposiuon.  The  amount  to  be  issued  ie 
«S0.000. 

Akraa,  Okl*.— <Statk  asd  Citt  Scpplkkxnt,  page  :7.)— 
The  5  per  cent  street.  impruTsment  bonds  of  Akron  to  the 
amount  of  $1^1,300  were  sold  on  March  3  to  Spitaer  &  Co..  of 
Tokdo,  Ohio,  lor  a  premium  of  $3,427.  A  list  of  the  bids  re- 
ceived is  as  follows  : 

Amounl  bid. 

nermsB  Amrrlcan  iDTMtmcDt  Co.,  X«w  Tork.^._ #131.7<«>j 

F»r»an,  Lcaeh  ACo..  Nrw  York —    133.136 

BUlr  A  Co..  Xew  n  133.443 

I.amprecbt  Bros  '..  0 133. 23G 

w.  J  n.iye**8<>:  '  inotnterMt) 184.4«^ 

-on  *  Prlur,  Buttuu.  Ms« 133,4'^6 

C«..  BoatoD,  MaM 1^3,403 

:.  Marer  A  Co..  cnsetonatt,  0 133.435 

ledo.O 183.«27 

.Tole^lo.O 188.0H 

ca.Tolode.O Ia2.0i» 

The  bonds  are  dated  March  8,  18M,  bear  interest  at  the  rate 
of  5  per  cent,  pajabie  aemi-annuaUy,  and  mature  part  yearly 
in  frum  one  to  su  yeara. 

BaltlBore.  M4.— (Statk  akd  City  StTPFLnmrr,  page  74.  > 
— It  is  reported  ibai  the  City  Cotinci]  of  Baltimore  has  de- 
cided to  pay  off  one- half  of  lite  $4,000,000  of  water  bonds 
which  mature  July  1 ,  18M,  and  to  refund  the  remainder  by 
an  issue  of  4  per  cents. 

Bellerae,  Pa.— On  Fafamary  90  the  citisons  of  this  borough 
voted  to  iarae  boroogh  hoods  for  |S5.000. 

Besaeaer,  Colo.— Aa  election  wiU  bo  held  at  BaMomer  in 
April  to  vote  on  issuing  $8S,000  of  aewor  bofida. 

Bethany.  Mo.— Water- works  and  olootrie-U(bt  boodo  to  the 
amount  of  9^,000  have  reornily  been  voted. 

Brook  lya,  R.  T.— {Stats  aitd  Ott  SCFPUoiaiT,  page  44.) 
—Brooklyn  iMtids  to  Um  amoaat  of  $600,000  will  aooa  be  of- 
fered for  soK  One-hatf  of  the  amoonl  will  bo  i«ood  for 
sewers  and  Ibo  maaiador  (or  the  parches*  of  Navy  Tard  lands 
and  improvcmonta. 

Colfas,  ( olo.— Bidowalk  aad  «l«)lrkvUcbt  boada  to  Uie 
amount  of  ti»«,000  are  nnda*  umihVwHon 

Clerelsad,  Ohlo.-(STATS  a!«d  CrfT  StrmanRT,  nge  70  ) 

-  S>ul> .)  proposals  will  be  leceivad  natU  March  38  at  Uw  ofHce 

Matflaoa,  Chf  Atiditor.  for  Um  aorehaae  of  $100.0<iO 

'^«Bt  fniidad  debt  coapon  boada  mataring  April  1, 

■'•rest  will  be  payable  sant^annaalhr.  both  priaeipal 

it  being  payable  at  the  Anaricaa  Bxchange  National 

n..»K.  .>^w  Yore.    CVvoland's  total  deto  to  $10,116,808,  in- 

rludint;  $0,888,000  of  boadrd  Mbt  aad  $M0.86B  of  tMBOorary 

loans.    The  net  dabi  laflir  dadaflthar  "nttr  Mn,  $1,178X00. 

and  stakiag  fnad.  iS.ldl.70()  ia  $$.inri88v  of  which  $818,000 

will  be  paid  oa  April  1.    Tho  city's  mmbsmI  TalimUoa  to  $1M.- 

518,000.  the  real  rahiatiaB  being  about  $.'100,000,000.    The 

pr<M>t)t  popoiation  b  sMimated  at  800.000. 

'<»tM>.   (Watb  A»a  Citt  BCTrunarr.  pago  WO. ) 
'tfd  that  tho  eitr  of  Oolambo*  haa  racoatly  sold 
r  bonds. 
■  .  Hlaa.— Tho  citia«ia  of  Dhow  Lake  will  vote 
-uoo  of  iaaiiBg  $80,000  of  water-worfcs  boada. 
*IIrh.-The  peoplo  of  Evart  will  voto  oa  iasuing 
'-•ndt. 
'^  r  par  cent  street  improvement  bocniii 

■i.OUO  have  beoa  sold  at  100.    The  se<iiri- 
ite  of  $1,000  yaarlT  fmm  May  1,  l»iu,  to 
M  >  1,  i»i .,  AD.i  $.-,000  oa  May  1. 1818. 
f  reeport,  N.   T.— Water-works  boada  lo  tho  amoant  of 
re  aoM  oa  Febmary  98. 

■  ra  Oa«B^,  R.  ■.— Tbo  $117,000  of  funding  bonda 

'    on  March  1  were  awarded  lo  O.  A.  Femald  iV 

.  Mass..  for  a  premhun  of  $1,015  88.    The  ful- 

■  ...I  of  the  bids  recoirsd: 

Prrmium. 

•-"•♦Cb ...„ ^ l.00.%i.'» 

.  btmanmk.^ „ 1.01.:  io 

l.OOti  "l> 

l,01f<  w 

•■  at  the  rate  of  4  per  cent,  and  the  Uimlt 
OMtttre  .January  1,  1814,  with  an  option  of  oall  after  Jaouary 
t.  IWH. 

ic.  Fla.— (Btats  Ain>  Crrr  StrppLxmirr,  paee 

!-rn)ia*als  wiU  bo  rcooived  ontil  AprU  8.  ItHM. 

I'or  cent  ooapon  boada  of  the  city  of  Jarli- 

tbe  pwpcae  of  rotUtag  tbo  dty's  pment 

u.i ■..,  i*...j<>,oo0)  and  ■«»tf*«'g  oactam  Babbo  improve- 

Beats.  IolM«t  will  bo  payaolo  Miml  ■■niially  and  the  prin- 
dpol  will  mataio  in  80  iwara.  BUa  sbonld  bo  addre8«e<l  to 
Oeorge  R.  Foator.  Cfeairmaa  of  tho  Tmoloea  of  the  Water- 
works sad  ImproewMBt  Bonds. 

Jsai«st««B.  N.  T.— (STATB  AXD  Citt  Scmnaarr  page  44.) 
_H„h«Tt   Bryan,  SecreUry  of  tbe  B<jafd  of  PobUc  Workn. 

■  CaunucLB  that  the  city  of  Tawiitiian  is  offering 
poreeat  15-year  paving  bonds  to  tbo  amount  of 


$18,000  and  5  per  cent  S-year  certiflcates  to  the  amount  of 
$60,000. 

Jefferson  County,  Ohio. — (State  ahd  City  Scpplexent, 
page  83  )  —Six  per  cent  as'<essment  b<)nd8  of  this  couo'^y  lo  the 
amount  of  $15  000  were  offered  i)r  sale  on  February  37.  Fol- 
lowing is  a  list  of  tbe  bids  received: 

ma. 

Natloiial  KzebanfCP  Bank.  SteabenTllle,  O ¥15,375 

Detts.  OenlaoD  A  Prior.  ClereUnd.  0 1.5,414 

Spitaer*  Co..  Toleiln.  O        15,317 

Bteabenvllle  National  Bank  tor  f4.500 4,500 

J.  W.  Loagatreet  *Co.,  BoatOB.  Maas IH.OIO 

Interest  is  payable  semi-annually  on  March  1  and  Septem- 
ber 1,  both  principal  and  iot«>re.st  being  payable  at  tbe  Tr>>aa- 
urer'«  office,  and  8500  of  the  bonds  mature  March  1.  1S93, 
$500  March  1.  1896.  $500  March  1.  18U7,  $500  September  1, 
inn,  $900  March  1,  1898.  $500  March  1.  1«99.  $500  September 
1.  1809,  $500  March  1,  1900,  $800  March  1,  1901.  and  $10,500 
Ifarch  1,  1903. 

Kearney.  Neb.— (Statx  ajtd  City  Scpplbme-st,  pa^  133.) — 
Tbecitiaens  of  Kearney  will  vote  on  .\pril  3  on  tbe  proposi- 
tion of  iasaing  $60,000  of  improvement  bonds. 

LoalBTllle,  Ky.— <Statk  and  City  Scpplkhent,  page  158.) 
— Ic  is  reported  that  tbe  Louisville  sinking  fund  has  this  week 
canceled  $287,705  of  the  city's  bonded  indebtedness.  After 
this  year  the  sinking  fund  will  have  very  little  to  pay  until 
1800. 

MlIIodgeTille.  Ga.— Sealed  oropoeals  will  be  received  until 
Aprfl  17  at  tbe  office  of  P.  L.  Fair.  City  Treasurer,  for  the  pur- 
chase of  $13,000  of  city  bonds.  The  loan  will  be  dated  May  1, 
1884,  and  will  bear  iotereitt  at  the  rate  of  6  p»r  cent,  payable 
annually  on  Oeceailwr  1.  At  least  $100  of  the  priocipiil  will 
be  paid  annually,  tbe  whole  amount  to  be  discharged  within 
thir^  years. 

Noa«bo,  Mo.— .\n  election  will  be  held  at  Neosho  on  Apiil  17 
to  vote  on  issuing  f  li.OOO  of  electric-light  bonds. 

fVeaasldr,  ral.— The  proposition  of  issuing  $80,000  of  bonds 
for  a  water- works  system  was  recently  defeated. 

Perry,  O.  T.— Ofty  Treasurer  Ueorge  B.  Farrar  will  receive 
bids  until  March  16  for  the  purohaae  of  6  per  oent  10-80  year 
municipal  bonds  to  the  amount  of  $60,000. 

B«4  Wlag,  Hiaa.— (Stati  axd  Citt  Sopplkxent,  page 
106.)— The  election  u>  vote  on  issuing  $70,000  of  boadM  for  a 
wagon  btidite  requital  in  favor  of  the  proposition. 

SLBoraard.  Ohlo.-n'l*  <"ll  be  received  until  April  5  by 
J.  flk  Opermann,  olerk  '  purchase  of  the  $H5,000  of 

walt^worka  and  ele<  lionds.    Toe  bonds  will  bear 

intemt  at  tiie  rate  of  5  per  ooat  and  will  ran  80  yean. 

St.  John's,  Xlcli.— The  election  to  vote  on  issuing  $80,000 
of  sewer  tmoda  will  take  plsre  in  thi«  village  on  March  19. 

Seattle.  Waali.—(iftATa  AKD  Citt  Si7PPi.niK]rr.  page  148.) 
P:  u-  rrceived  until  March  37  at  the  office  of  J.  M. 

Ca  Comptroller,  for  the  purcluue  of  88.850  of  local 

improvement  boada.  Tbe  loan  will  bear  Intereat  at  the  rate 
of  I  fm  oent,  payabio  aemi-annnallf  at  the  oOoa  of  the  City 
TnMinr,  ana  will  become  due  in  10  year*. 

Mi  wore  aleo  to  bo  reoelvod  until  March  7,  at  the  Oomp- 
tnMAi  oOoe.  for  the  purchase  of  local  improvement  bonds 
to  the  amount  nf  $3,475.  Interest  at  the  rate  of  9  per  oont 
wiU  be  payal'li*  aemi-annually  at  the  City  Treaaurer's  office, 
aad  Um  bonds  will  mature  in  10  years. 

BiMboaTllle,  Ohio.— {Stats  aicd  Citt  SiTPPLsifKirr,  page 
Si.)— Tbo  people  of  this  ciir  will  vote  at  the  spring  eleotion  on 
tho  pcopoaltloa  of  isming  $175,000  of  water-works  honda. 

Toledo,  Ohla.— (Statb  aito  Crrr  StTrpuoaiirr.  page  84.)— 
Bids  will  lie  received  nntU  April  8  by  Jamea  H.  Pheatt,  City 
Attditor,  for  the  nurchaso  of  $87,888  H  of  atreet  improvement 
boada.  Tbe  boada  will  bear  interest  at  the  rate  of  9  per  oent. 
DM^Io  armi-annnaOy,  $8,068  ia  maturing  Feb.  86,  1886,  and 
ISJOO  aemi-aonually  tltcreafter  until  Aug.  96,  1800.  Both 
priaaipal  and  interest  will  be  payable  at  the  office  of  the  City 
TtMiiim. 

Vpakar  Toaaty,  If.  Ta.— The  districts  of  Meade  and  Banks 
will  vote  on  the  pr<>|iositinn  to  issue  bonds  to  the  amount  of 
$80^080  to  aid  in  iniiMing  a  railroad  from  Hampton  to  C<>ntor- 
vtlla.  Tbe  dintrictM  of  Huckhannon,  Warren  and  Union  are 
to  Toto  on  Ixinit.i  for  $3<J,000  in  aid  of  another  road  from 
Bellngtan  to  Huckhannon.  A  local  official  writes  that  it  is 
profaablo  that  both  propositions  will  be  voted  down. 

WmvB,  Ohio.— Tbe  bids  received  on  March  1  for  $4,000  of 
sOtMT bonds  ranged  from  $0  76   premiuni  to  $.12  M  premium. 
Tba  boada  were  awarded  to  the  First  National  Bank  of  Nilea,^^ 
O.,  tlMin  being  the  highest  bid.    The  next  lowest  bids  wen  |^ 
$80  and  $S8  premium.    The  loan  heart  Interest  at  the  rate  of 
5  per  oent,  payable  aemi-anntully  on  March  1  ami  September  x 
1,  Mth  principal  and  intereat  being  payable  at  the  City  Treax-   v' 
urer's  office,  and  the  bonds  will  mature  at  tbe  rate  of  $608 
yearly  from  March  1,  1893,  to  March  1.  1903. 

Wlaton  Plaee.  Ohio.- We  give  below  a  list  of  bids  which 
were  received  on  February  86  for  $8,438  09  of  assessment 
bonds: 

Bid. 

R.  Ktejlmlte  A  Co..  CtselDoatt.  O OS.TSA  30 

Oanaaa  Mallonal  Kaak.  Ctnclnnstl,  O S,493  00 

AttosiatloDal  BASk,  Ctnotonstt.  O •.53S78 

Oaatnl  Tnut  A  Bafe  Dvpoalt.  Cloetoiiatl,  O S,M5  60 

BeasoBgeed  *  Ma7«r,  CtDclnosU,  O S,4IMO0 

Osotsrvllla  ITatloaal  BMik a,80SS9 

First  IlaUoosl  Bank.  Loekland.  O S,4»S  0« 
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The  bond*  are  dated  February  26,  1894,  bear  interest  at  the 
rate  of  6  per  cent,  payable  annually,  $318  09  maturinK  Feb- 
niary  26,  1893,  and  the  remninder  of  the  loan  at  the  rate  of 
$345  yearly  until  February  26,  19' >4.  Both  principal  and  in- 
terest are  payable  at  the  First  National  Bank  of  Cincinnati,  O. 

Tonkerg,  N.  Y.— (State  and  City  Supplrment  pasje  56  )— 
On  February  27th  bids  were  received  from  five  different  par- 
ties for  the  Yonkers  bonds  then  offered  for  sale.  Tlie  sncuri- 
ties  were  awarded  to  Messrs.  Blake  Brothers,  who  offered 
102-71  for  the  $28,000  of  assessment  bonds  and  101  04  for  the 
$48,000  of  railway  paving  bonds.  The  loans  are  described  as 
follows: 

Vhen  due. 


LOANS. 

AB8BSXMKNT  BOMDS— 

88,  M.  &  8.,  $18,000,  Feb.  1,  1896. 
6s.  M  &  S.,  $10,000,  Feb.  1,  1997. 


LOANS.  "''•'"  'l"^- 

R.  R.  Pavino  Bonds— 
4a,  M.  4  8.,  $48,000.  Mar.  1«95 
($7,000  due  yearly)  to  1901 


The  other  bids  which  were  received  are  given  l)elow. 
Tonkero  SaTlngs  Bank— For  tbe  assessment  bonds,  $28,72!)'33,  or 
102-20  for  $1 8,000  anil  103'33  for  $10,000. 

D.  A.  Moran  A  Co.— For  assessment  bonds.  $lf'2-32. 

Citizens'  National  Bank— For  assessment  bonds,  $6,000  due  Feb.  1, 
1896.  102-01:  $1(),()00  due  Feb.  1,  1896,  lOli-29;  *3,000  due  Feb.  1, 
1896,  lO'J-01;  *10.000  dup  Feb.  1,  1897,  1028. 

E.  Morrison— For  as.st'ssment  bonds,  $18,000,102-26;  $18,406.80; 
$10,000,  103-27,  $10,337. 

Fo  railway  paving  bonds: 


•7,000  due  March,  1896....100-3 
1896. ...100-20 
1897...  100V57 
"         "         "         1898....100-75 


I  $7,000  due  Mar*,  1899...101-00 
1900.  .101125 
$6,000   "         "         1901. ..101-25 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
sst    publication    of  our    State  and     City   Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplbjient 
knd  of  interest  to  investors. 


Cleveland,  Ohio.— {State  and  City  Sopplbmknt,  page  79.) 
— Robert  Blee,  Mayor.  The  following  statement  of  Cleve- 
land's debt  and  finances  has  been  corrected  to  date  by  the  aid 
of  a  special  report  to  the  Cheoniclk  from  W.  A.  Madison, 
City  Auditor. 

This  city  is  situated  in  Cuyahoga  County. 


LOANS—  Wfien  Dut. 

Bkiugk  Bonds— 

68,     AAO,  if80,000 Oct.,  1895 

5s,     AAO,    10,000 Oct.,  1897 

6s,     A&O,    65,000 Oct.,  1899 

6b,     A&O,    20.000 Oct.,  1900 

6s,     A40,  285,000 Oct.,  1902 

68,     AiO,    20,000 Oct.,  1903 

4>a8,  A&O,    74.000 Oct.,  1897 

4>ss.  A&O,    60.000 Oct.,  1899 

48,     A&O,      5,000 Apr.,  1894 

4s,     M&8,    10,000 Miir.,  1900 

4b,     M&N,   30,000, May,  1900 

4s,     A&O,    60,000 Oct.,  litOO 

48,     A&O,    30,000 Oct.,  1902 

Oanai,  Bonds— 
7s,     M&.S,    $8S,000.... Sept.,  1895 
7s,     M&8,      20,000. ...Sept., 1896 
68,     M&N,      11,000... .Nov.,  1898 
5s,     A&O,  150,000 Oct.,  1902 

Elevated  Roadway— 
58,  J&D,  $150,000.... June,  1903 
58,  J&D,  232,000....  June,  1904 
48,  J&.I,  175,000....  Jan.,  1901 
4s,  M&N,  00,000.... May,  1901 
48,  A&O,  $100,000.... Oct.,  1902 
48,  J&J,  100,000....  Jan.,  1903 
48,     J&D,      75,000....  June,  1903 

FiEK  Depart.ment— 

58,     A&O,  $15,000 Oct.,  1895 

68,     A&O,  100,000 Oct.,  1902 

5a,     A&O,  147,1)00 Oct.,  1903 

4s,     A&O,    75,000 Oct.,  1895 

FunDED  Debt— 
78,  A&O,  $200,000.... Apr.,  1894 
58,  M&S,  276,000. ...Sept., 1896 
58,  A&O,  20,000....  Oct.,  1897 
58,  A&O,  205,000.... Oct.,  1899 
58,  A&O,  150,000....  Oct.,  1900 
5s,  A&O,  39,000....  Oct.,  1901 
58,     M&N,    100,000.... Nov.,  1901 


LOANS.  'W^htn  Due. 

Funded  DEni- (Oo».) 
48,        A&O,    $46,000.. April,  1902: 

General  Fund — 

4iflS,  J&D,  $20,000 June,  1895 

48,     A&O,    25,000 Oct.,  1895 

Scnooi.  House  (B'd  Education). 

58.     .I&D,  $100,000 runt',  1905 

6s.  J&U.  100,000....  June,  1906 
4»28,  M&N,  85,000. May  24,  1898 
4^28,  J&D,  190,000. Dec.  1,  1899 
4138,  M&N,  300,000...  May,  1902 
4I28,  J&D,    175,000. . .  .June,  1902 

PoLicB  Station- 

58,     M&N,  $20,000 May,  1901 

4'a8,  M&N,  100,000 Nov.,  1897 

School  (City  Fakm). 
4I2S,  A&O,  $14,000 Oct.,  1895 

Sewer  Bonds— 

5s,     A&O,  $2,000 Apr.,  1894 

5s,     A&O,  83,000 Oct.,  1894 

58,     A&O,     2,000 Apr.,  1895 

58,     A&O,  43,000 Oct,  1895 

5s,     A&O,     2,000 Apr.,  1896 

58,     A&O,  65,000 Oct.,  189& 

58,     A&O,     2,000 Apr.,  1897 

58,     A&O,  61,000 Oct.,  1897 

.5s,     A&O,     2,000 Apr.,  1898 

58,     A&O,  ?3,000 Oct.,  1898 

58,      A&O,  45,000 Oct.,  1899« 

5s,     A&O,100,000 Oct.,  190O 

5s,     A&O,  28,000 Oct,  1901 

5s,     A&O,     ',000 Oct.,  1902 

4>3S,  A&O,  10,000 Oct..  1897 

4>2S,  A&O,  29,000 Oct.,  1898 

48,     A&O,  90,000 Apr.,  189& 

Street  iMrKOvEMENT  Bonds — 
58,     A&O,  $106,000..  Apr.  1,1894 
58,     A&O,    137,000.. Oct.  1,  1894 
58,     A&O,    109,000.. Apr.  1, 1895 
.5s,     A&O,    141,000.. Oct.    1,  1895 


5s,     A&O,  227,000. ...Oct.,  1902    58,  A&O,  78,000.. Apr.  1, 1896 

4158,  A&O,  27,000.... Oct.,  1895  158,  A&O,  96,000.. Oct.  1,  1896 

4I38,  A&O,  217,000.. ..Oct.,  1898  I  5»,  A&O,  62,000.. Apr.  1,  1897 

4s,     M&S,  117,000.. ..Sept., 1898  I  5s,  A&O,  76,000.. Oct.  1, 1897 


NEW    LOANS. 


$16,000 

Water     Works    Bonds 

Town  of  Madison,  Florida. 

Mayor's  Office.  March  lat,  1894. 

Notice  Is  hereby  given  that  sealed  proposals  will 
be  r«cetved  at  thts  office  until  Tuesday,  May  the 
1st,  1^4,  at  two  o'clock  P.  M.,  for  the  purchase  of 
the  following  bonds  to  be  issued  by  the  Town  of 
MadiHon,  Floridn,  to  wit:  91fl,UOU  Water  Works 
Bonds  of  the  denomination  of  $500.  dated  May  the 
let,  ItfM,  to  mature  In  30  years  from  said  date  and  to 
draw  interest  at  the  rate  of  six  per  cent  per  annum, 
payable  at  Bald  Town  of  Madison  annually,  on  May 
the  1st  of  each  year. 

The  Town  of  Madison  reserves  the  privilege  on 
and  after  May  Ist,  ltj09.  to  call  in  and  pay  any  one 
or  more  of  said  bonds  with  accrued  Ipterest  thereon 
before  the  same  shall  fall  due  and  payable. 

The  Issue  and  sale  of  said  bond^  are  authorized  by 
the  Charter  of  the  Town  of  Madison,  the  resolu- 
tions of  the  Town  Council  and  the  vote  of  the  duly 
qualified  electors  of  said  Town,  pursuant  to  the 
terms  of  said  Charter.  No  bid  for  less  than  98  cents 
on  the  dollar  can  be  entertained.  Delivery  of  bonds 
to  he  at  tbe  expense  of  the  purchaser. 

Bids  should  he  endorsed  "  I*roposaIs  for  tbe  Pur 
chase  ofWater  Works  Rt^nds,"  and  addressed  to  the 
Mayor  of  tbe  Town  of  Madison.  Florida.  The  right 
to  reject  any  or  all  bids  is  reserved. 

RANDKLL  POPE. 
Mayor  Town  of  Madison,  Florida. 


Call  for  School  Bonds. 

To  Whom  it  mar  Concern: 

This  is  to  give  notice  that  School  Bonds  Nos.  one 
to  eleven  (1  to  li)  "both  numbers  inclusive"  of 
School  ]>i»iirict  No.  Eleven  (11)  El  Faso 
County*  CoioradOt  dated  July  Ist,  1880,  Denom- 
ination Une  Thour^and  Dollars,  interest  6  per  cent, 
has  been  called  for  payment.  Interest  on  ssme  will 
ceaseonand  after  March  '/(>th,  I8i*4.  Tbesebonds 
may  be  presented  to  the  Chemical  Kattonat  Bank  of 
Mew  York  or  to  the  undersiKued  for  payment. 

Colorado  Si'Binqs,  Col.,  Feb.  12th,  I8d*. 

H.  G.  McCREERY, 

Coanty  Treasurer. 


Rudolph   Kleybolte  &  Co., 

^  Investment  Bankers, 

30  West  Third  Street,      Cincinnati,  Ohio, 


Choice   InTestment   Bonds  of  Cities, 
■   Conntles  and  School  Districts. 


I        LISTS  UALLKB  UPON  APPLICATION. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOE  INVESTMENT. 

PARTICCIiARS    VPON   APPLICATION. 


MBMBKRS  OF  THE  NBW  TOEK  AND   BOSTON 

STOCK  mOHANGBS. 

DEALERS  IN   COUMBBCIAL  PAPBB. 


Blake   Brothers   &   Co., 

38    STATE   8TKEET,    BOSTON. 
8    MASSAC    ST.,    MEW    YORK. 


New  York  State  Bonds. 

WB  BUT  AND  SELL 

CITY  COUNTT  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

C0REB9P0NDKKCB   80LICITBD. 

Farson,  Leach  &  Co., 

3   WALL    ST. 


NEW  LOANS. 


Dealers  in  Investment  Securities. 
D  /^  Kl  r^  O     TIBILDING    AN    INCOME     OF 

BONDS         ^^  ^„  694 

CITY,    GEO.  A.  LEWIS  &  CO.,  Banker* 

COUNTY  132  LA  8ALLE  STREET, 

SCHOOL   8sin> FOX UMS.  CHICAGO. 


NEW  LOAN. 


$600,000 

STATE    OF    TENNESSEE 


4V. 


Per  €eut 


PENITENTIARY    BONDS. 

DUE  OCTOBER  1,  1013. 

Interest  Payable  Semi-Aunually. 

Principal   and   Interest  payable  In  New  York. 

Tennessee  has  a  population  of  1,767,518  (Censna 
1890)  and  ranks  as  the  thirteenth  State  In  the  Union. 

As  officially  reported,  the  assessed  valuation  ia 
$379,919,000.  The  Ux  rate  is  onlySmUlson 
the  dollar  and  tne  reTenues  are  largely  in  excess  of 
all  requirements. 

We  offer  the  above  for  subscription  at 
101^  and  accrued  iutereatt  and  highly 
recommend  their  purchase  for  iuTestment* 

BLAIR    &    CO., 

33  WALL  STREET,        -        NEW  YOKK. 


MUNICIPAL  BONDS 

AND 

Higli-Grade     Inrestment     Secnritles. 

Partlculnrs  upon  Application. 


Street,  Wykes  &  Co., 

44  WALL  STREET.        •        NEW  TORK. 


W.   J.    Hayes    &    Sons, 

BANKBR8, 

Dealers  In  MUNICIPAL  BONDS. 

street  R&UwaT  Bonds  and  other  taUb  grade  b>- 
regtmenta. 

311.313  8-p«H.r  st^^^    10  wsU  8tre«t, 
New  York. 

Cable  Addreu.  *■  KENNETH." 


7  Ezclianffe  Place, 

Boston 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
lay  Water  Street,  MEW  YORK 


WilCB  10,  18M.) 
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LOANS-                   »'*«»  r>M- 
watu  wobx»— 

'4.        lt*8.«a00.000..8«lrt..l89S 

LOANS-                   "*"'  O"'- 
ViaocctBoxi*— 
7a.       MAN.    »65.000.. May.,  1894 
7a,        A*0.     205,000.. Oct.,  1894 
6a.       A40.     300.0OO..Oct.,  1895 
6a,       FAA,    500,000. .An/?.,  1896 
aa.       J*D,     125.000..June.l8!»7 
6a.        MAS,    100,000.. Not.,  1897 
6a.       MAS.     100.000.  .Mar..  1898 
6a.       JAO,     800,000.. June.  1898 
8a,        MAN     170,OOO..Nor.,  1898 
5a,         JAD,    125,000..  June,  1907 

Total 
Teart.                  Funded  Debt. 
Igao ■8,159.350 

Sinking 
f\tnd  Attett. 
$1,955,494 
1,887,496 
1,802,294 
1,733,724 
1,727,905 
1,644,182 
1,553,604 
1,550.403 
1.657,877 
1.862.871 

Attetted 
Valuation. 
1(85.949.135 
95.922,585 
93,628.410 
91,084,406 
88,285,845 
85,978.500 
84,490,060 
82,6,84,212 
79,586,156 
73,647,194 

Tax  Rate 
p«r*l,00O 
ii!27'90 
28-30 
28-30 
24-80 
260O 
25-50 

•■■».       tUB,    500.000.. 8eFt,1897 
e».       1U8.    a75.000..Mar..  1900 
4%a.    A«0.    400,000.. Apr.,  1902 
4a.       JAJ.      100,000..  Jan..  1903 
it.       A*0,    200.000.. Apr.,  lUOS 

1888. 8,349.800 

1887 8.232,270 

1886. 8,035,330 

1885. 7,629,25Q 

1884.    7,273,800 

i^to  U*B.     100.000.  .Sept.,  IMS 

4a.     AAO,  970,000 Apr.,  1894 

(•5,000  •eml-ui.)  to  Oet..  1900 

1883. 6,880,300 

1882 6,756,473 

1881 7,099,116 

188a 7.948J583 

27-8(> 

PAR  VALUE  OF  BONDS— Aflbonda  are  for  fl.OOO  Bach 
INTEREST  la  payable  at  the  Amertean  Kxehange  National  Bank, 

Xew  York  tlty. 
TOTAL  DEBT,  SINKING  FUNDS,  ETC.-** »n»lJolne<l  statement 

•bowa  CleTelaoU'a  total  municipal  debt.  tAe  alnfc1n»  fund  held  by  the 
!iT  agmlnat  tbe  aame.  tbe  water  debt,  and  the  city's  floating  debt,  on 

'lie  Ont  of  Janoarr  of  each  of  tlie  laat  tluee  years.   The  total  bonded 

lebt  as  glTen  for  1893  and  18iM  doea  not  inelnde  the  water  debt. 

t  bcMas  tn  the  reporU  for  1892  the  water  debt  la  Inoloded. 

189^  180S.  189'^ 

iolal  booded  debt. •7.623.000       •8.7M.0OO       •M33.70n 

Mnkllistluds. -^.181.703  l.lS«Ara6  2.027.050 


t  1.635.008 



Net  debt  Jaaaair  1 ^  .     _ 

V»««r4«>>t #1,77^.000 

•  M fi27.8e7  ^      

>ateddeM •472,870  #470.960 

>r  tha  street  InpraraBient  bonda  are  payable  by  special 


f6<406.6M* 

..775.000       $1,775,000 

#137.680  |301h5<>1 

•423.<i!t5 


tunda  are  dlrlded  Into  three  aeparata  fnnda,  aa  follows: 

•l.iarjSO  I  Oeneral  fawl •S3.20>< 

962.300  I  Total  (pM  ralne) 3.181.7u-.i 


wa  I  t.hi  WORKS-— TteeltyowBalta water werka.th« 
wbli'b  for  water  rcnu  tn  1999  aoMnalad  to •070.989-0^ 

ASSESSED  VALUATION  ETC.-Tb*  ettys total  rnadad 
tac  faad  aaaato,  aiMaaed  Taloattao  and  tax  rate  for  the  laat 
hare  been  aatonowsL  Baal  estate  I*  aaaeaeed  at  ahoot  Hits 

JbUU 
Ttart.  /Warisrf  Dtit. 

1893 97.033.000- 

1892 •.79S.00O- 

1891 M39.700 

1890. 8,314.760 


Unking 
rrtrndAmak 
•S.181,703 
3.19«,998 
3.037.000 
3.038,890 


•ia«.SlBJ90 

131390.916 

117333.900 

•0,«1 4.008 


from 


years 

valoe. 

37-90 
38 -SO 
99-30 


*  Tbe  total  debt  tUturee  for  '92  and  '93  do  not  Include  tbe  water  debt, 
POPULATION.— In  1390  population  waa  261,353;  tn  18801twaa 

160.146;  In  1870  it  waa  92,829.    Population,  1893  aooal  estimatetf 

300.000. 

Cast  LlTerpool,  Uhio.— (Stats  and  City SappLKMSNT,  page 
81.)— George  Hoeley,  Mayor.  The  new  facts  followitig 
are  taken  from  a  special  report  made  to  us  bj  Citj  Treaa- 
arer  William  H.  OneKs. 

Ttaia  city  is  in  Columbia  County. 


LOANS-  wtitn  D%u. 

BauKMrrius  K»t>  InrRoTuiBKT. 

5a.  MAS.  962,000 Sep  .  1,1030 

OpMoaal  after  Sept.  1. 1900 
Bmnmira— 

0a,rW^«U0O Feb.  20. 1804 

•hMDkUjOOO June   1.1894 

(fl^OMoe  yearly)  to  Jane  1. 1905 


LOANS—  When  Due 

Watek  BONDe— 

5«.  AAO,  $15.000 April  1. 1919 

Optional  after  April  1,  1898 

5a.  JAD.  $18,500 June  1. 1923 

BoudNl  debt  Feb.  1,  -94 . .  $267,300 
Water  debt  iluoluaedl...  159.500 
Sch.dcbt(addtUonal)abt.      15.000 

Tax  TatuatluB.  real 3.190.00O 

Tax  valuatioo,penonaL .  855.500 
Total  Tatoattoii,  1893. . .  .3.045.500 
Total  tax  (per  f  1 ,000) . . .  26-80 
Total  TalnatloD  In  1890.  .3,1 14,050 

Popalatlon  In  1890  waa 10356 

PopolaUon  In  1880  was 5,568 

QlMoeotor,  Xaos.— <9rATC  and  Citt  Sopplkmbnt.  pago 
38.)— B.  F.  C  ok.  Mayor.  The  followinK  sutement  has  been 
oocTCOted  by  means  of  a  •peeial  report  to  tbe  Chboniclb  from 
City  l^MWurer  Bdvrard  DoUiver. 

OkwMcater  b  in  9toex  County. 


iMPWirBimrr— 

6a.   /AJ.  •-i.4(IO July  1 .  189 1 

ea.  MM.  90.000 Sept  3. 1894 

6a,  MAN.   «.000 Not.  1. 1894 

Watbr  H.iNne— 
Be.  MAN.  •:it>.il0a . .  .May  34,  1017 
Optloaal  after  May  34. 1897 


MISCELLANEOUS. 


EicSAKO  PaicB  Mfraaiw. 
exiwAao  B.  MoaaAX.  DwMBTCllaaaAJt. 


Rich.  p.  Morgan  &  Sons, 

RAILWAY  EXPKBTS. 
owittBT.  iiaaiiois.  c.  •.  a. 

Hertae  CTtsa  is  >  fxyaftaaaa  to  Ike  i 


WM.  FRANKLIN   HALL 

■ooKB  ACCOUNTANT  auditk* 


Jos.  C.  Piatt,  C.  E., 

COM«l7E.TINO   EWOIKEBB, 

33   Wall   Street.   Hew   Tarh. 
A  ad  Waierfard.  N.  T. 


MORTGAGE   LOANS 
TEXAS. 

7  Per  Ceai  aa4  M  Per  Oeal  Ret. 
MO  COMlMlom  «Muwa«  torrowar  or  lawiar 


rt*w*iB| 

ntABcn  ntmstiso^ 

•AN  ANTOHIO.  TSXAB. 

Geo.  M.  Huston  &  Co. 

•  ONO   AND    STOCK   DEALERS 


MISCELLANEOUS. 


UmSTHKNTS  IN  TH  80CTH. 

Eichaoge  Banking  &  Trust 
Company, 


CHARLESTON,   8.    C. 


Pal4>a»  Ca»lul. 
AaibeHBe4  i'aellal 


•  lOO.OOO 
91.000.000 


■assarAi^"A'n».va:&^i,iy.g 

tgTIBHBnsMAUB  l.t 

Otnmmmtmmmitmt  mt 

By  uSsySd" 

fSMhaaan  aaaia  ^a 


'srsi 


OFFICBBS. 


DIKBCTOBa. 
i*.  PnBT. «f  JokaatoB.  Orawi  *  Oa..  *{ 


setatoaaiiSSr*' 


aao. 


ar  wk.  m.  mtt  M  Co, 

•Mb  Koo'pTnMMa  *  Co, 
BDwaana  Praa.  BasMa-Utti  k  Power  u> 


B  AN  KP 


OMlrlaa  ehalce  ahari-ilaie  eilr  aad  Irai 
■arteaea  Ballraad  Haada.  aatllaa  Iroai 
•  eereealia  7  prr  real,  la  lahe  Iha  »lae« 
e)  eeaiBarclal  »aarr.  arw  lavlied  la  write 


O.  H.  WHITE  &  CO., 

BAMKKBS, 
T9  BROADWAY.       •       KBW    TOMB 


Edward  Morton  &  Co., 

S3  Broadway,  Nsw  York. 

•pectalUeei 

:»H-:<I«  ll'AI., 

«TKKKT  HAUWAVBONI** 

aaA 
■ANB  MT<M'B9. 


MISCELLANEOUS. 


18ML  1894. 

The  United  States  Life 
Insurance  Co. 

Ilf  THB  CITT  or  KBW  VOBK. 

ornciBa. 

aSOBAB  B.  BDBrOBO.  Prael4eB(. 

a  P.  PKALAIOH. Bearetarr 

A.  WHBXLWAIOBT i  SiialSBt  Baoretsry 

WM.T,  9TAin>BI Aataarr 

A  STB  UB  0.  PntBT.. ..Oaahlar 

iOBK  P.  MintN. MadKal  Dtraatar 

rUIARCB  OOMMRTBB. 

Oaaa.  WILLUMH    .Pna.  ChaiB.  Nat.  Bank 

JOBM  J.TDCKBB, BsUdar 

m.  B.  PBBKIKS,  JB.  Pras.  Imp.  4  Tradan'Nst.  B-k 
Tba  two  ■oateoaalar  alan*  <>f  Ur  ■  l.*<8UIiANCB 

i*a  cofrrntUABtB  tkrm  poi.ict 


tBSawOaataf  AawMsa  atBoaaOBaa. 


The  Mutual  Benefit 

LIPB  IXSCBAXCB  CO.,  MBWABK.  N.J 

AMZI  DODD.  PraaMaot. 

AMata  (Market  Talaas)  Jan.  1.  18M.... 
UahlWlaa  (M.  T.  and  Mast.  BUadardJ. 

SfHSiiy'  furasar ' ii.'  f'. 'oiaaAirdi '( Ai 
Bs.t||yar«aat  Raaarre) (VSBB.Tvr 

poijona  AaeoLirTBt.T  noii.roBrBrrAaLi  Arna 

SBOOIID  TSAM. 

la  Osaaof  tayaaihe  Pon«r  la  cos-rtxran  m  roaoa 
aa  lone  aa  Its  ralae  will  par  fnr;  or  If  prarafTad,a 
Paldaa  aoMar  lor  Ha  tali  ralaa  1.  i>«aa<]  In  axebaiiaa. 

After  Dm  seaond  rear  Pniicta*  are  ixcusrarr- 
ABLa  aad  an  imlrUhimt  —  l«  ntUtnct,  ttweil  tr 
octitpaUtn  an  raaMMd. 

Caas  bOAjra  are  Bade  to  the  extant  (tf  U  par  aeot 
of  Ibe  reserve  ralaa,  where  valid  ssaleiinianta  of 
Iha  poMstea  eaa  he  asade  aa  eoOateral  sseerlty. 

Loaaw  paid  tiaiertlaialy  apoo  oosnplellon  and 
approval  ef  proete. 

Given  &  Sicard, 

■echaaleal  aad  Civil   Baalaeera. 

Wlimilas    Drawtaa*.  Palanta.  Speallea- 
^toclaa^aaU.   Ptana  and  Baporla. 
Bapervtaloo  of  Conatmctlon. 

WM  CHBSTMOT  ST..  PUIL.ADBLPHIA. 
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LOANS- 
MAME  AND  PURPOSE. 

<3lty  bonds 1888.. 

HlKli  BOhool  notes iss».. 

jJq  do  •• 

Highway  topro^'^'ne^^JIIJ- 
Improvement  bonds.. ..1893. 
Pnvlni;  notes ;"  •  i  aaa 

School  notes. .... . .....  ■  ■  igg*- • 

Street Imp'v'mt  note... !»»<»-- 


^—Merest. — . Principal. — - 

P.OI.PayabU.      WlienDue.    OuMmuFg 

J    &    J    July  1,  1908     *i:j«.0"0 
MAS    Sept.  3,  1807  If'.OOO 

A  &  O    Oct    1,  1899         l.i.?50 
J  &    J    July  1,  1901 
J  A   J    July  1,  190a 

J  &   J  

M  &  S  Sept.  1,  1897 
J  &  J  Jan.  1,  1809 
A  &  O  Oct.,  —  1894 
J    &  D    Dec.  1,  1894 


Street Imp'Vmt  note... 18»<»--    »       yarlo's    1894  to  1900 
Various  purposes  notes *       yan"" 


50,000 
50,000 
15,000 
40,000 
35.000 
1,'200 
4,500 
10,800 

"ir^^ncT  WMPRF  PAYABLE.-Iuterest  on  the  city  bonds  is 
pjy^allfaf  J-rFl^^NLrnaTB^nlTof  Boston,  on  the  city  notes  at 
City  Treasury. 

-rr^T  *  1  nP  BT  <;i  N  Kl  N  GIFU  N  DS,|ETC.-The  subjoined  statement 
J^SJoioncIsJrs  tote  municipal  debt  and  the  sinking  fund  hold  by 
S:rtyi^nstt:jreonthe  tlrst  of  December  of  each  of  the  last 

three  years:  jgg2  iggi. 

^    ,j  w  8401450  $385,550  $339,1.50 

ifn'£gfrdf.'.:..:::."--"----^»-"^       b8:808       64,97i 

Net  debt  on  December  1 $282,366  $296,742  $274,179 

The  slnWng  fund  receives  yearly  about  $25,000,  and  Is  Invested  in 

real  estetc  mortgages,  railroad  bonds,  etc. 

AcecQcsFn  VALUATION.-The  city's  assessed  valuation  and  tax 

rate  at  various  periods  have  been  as  follows,  real  estate  being  taken  "at 

about  three-fourths  cash  value:"  7?„,.„yTnj- 

, j,>aessed  Yaluahon. ^Bateoflax 


Keokuk,  la.— (State  and  City  Scpplbment,  page  110.)- 
8.  W.  Moorhead.  Mayor.  The  following  statement  has  been 
corrected  to  date  by  means  of  a  special  report  from  City  Clerk 
Sumner  T.  Bisbee.  Since  April  1,  1893,  the  city  lias  paid  oflf 
a  floating  debt  of  $35,000,  and  by  the  first  of  next  April  will 
have  a  balance  on  hand.  The  |153,400  of  city  bonds  due  July 
1, 1894,  will  be  refunded  by  an  is  ue  of  5  percent  20-year 
bonds  for  $100,000  and  a  5  per  cent  serial  loan  maturing  part 
yearly  from  July  1,  1895,  to  July  1,  1913. 

Keokuk  is  in  Lee  County.    Its  debt,  which  was  formerly 
heavy,  is  being  gradually  paid  oflf. 


LOANS—  When  Due. 

COMPUOMISE  BONDS  :  ,     ,  „„  . 

68,  J.  &  J.,  $1.53,400. .July  1, 1894 

GRADUATED  BOSDB— 

58,  A.  &  O.,  $16,000... Part  yearly 


Graduatbd  Bonds  (OonL)— 
5b,  J.  &  J.,  $13,000... Part  yearly 

Kkfunding  Bonds: 
5s,  J.  &  J.,  $100,000. . .  Jan.  1, 1906 


years—  Seal. 

iBoq  $11,283,450 

IgSo .  ...  10,909,300 

JSSl ..  10,226,530 

iSn ...  9,928,400 

fSsS 9,637,340 

isSo 9154,010 

illo.".":::::: 5,476,770 


Personal. 
$4,223,730 
4,102,316 
3,986,491 
4,024,064 
3,773,693 
3,896,088 
2,624,380 


Total.       per  $1,000 

$15,517,180  $16-50 

15,011,616  15-40 

14,213,021  15-40 

13,952,464  1550 

13,411,033  1500 

13,050,098  17-50 

8,101,150  22-00 


sou "' '■  • 

DOPIILATION-Iu  1890  population  was  24,651;  In  1880  it  was 
19;329;  In  1870it'wa8  15,389.  The  population  in  1892,  according  to 
local  anthority,  was  25,000. 


INTEREST  18  payable  in  Keokuk  and  in  New  York  City. 

TOTAL  FUNDED  DEBT  Jan.  1.  1894,  was  $282,400.  City  debte 
in  this  State  are  limited  by  provisions  of  the  State  Constitution  (see 
State  of  Iowa),  but  the  debt  of  KeokiOj  was  created  before  Constitutional 
Inhibition  took  effect.    The  debt  in  1880  was  $450,000. 

AcoFoopn  VALUATION.— The  city's  assessed  valuation,  which  is 
about  60  per  cent  of  the  actual  value,  and  tax  rate,  have  been  as 

"^  ■               , Asseteed  Taluation. Total  Tax 

Tears                    Seal.               Personal.                Total.  iwr  $1,000. 

1S93                     $3,701,1-5           $892,166           $4,593,341  $t7-60 

Iggf ?  592  615          1,02.S,860             4,6lH,47o  42-/0 

iilo":;:::::::::  3;4i2;795     1,007:515      4,450,310      4300 

The  tax  rate  In  1893  included  State  and  county  tax,  $17-60 ;  city  tax 
proper,  $20-00,  and  school  tax,  $10-00. 

POPULATION.-In  1890  it  was  14,101;  In  1880  It  was  12,117.  The 
population  for  1892,  according  to  local  authority,  is  18,000. 


CHICAGO. 


The 
EquitableTrustCompany 

186  DEARBOKN  ST..  OHIOAOW. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
50,000 


CHICAGO. 


MISCELLANEOUS. 


AUTHOKIZBD  BT  LAW  TO  EBCKrVB  and  n> 
•ante  trMt«  of  every  oharacter  from  eonrta,  corpora- 
Uonsand  IndlTldnals.  Takes  entire  charge  of  estatM, 
real  and  personal.  Acta  u  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  Interest  and  dividends.  A  legal 
4ep08ttor7  for  court  and  trust  funds. 

INTBKB8T  ALLOWED  ON  DBPOSIl  Sof  monej 
Which  may  be  made  at  any  time  and  withorawn  aftei 
Ave  days'  notice,  or  at  a  fixed  date. 

TBU8T  FUNDS  AND  TRUST  INVBSTMHNTt 
•re  kept  .separate  and  apart  from  the  aaaeu  ef  the 
company.  

DIBBCT0B8: 
AZBL  F.  HATCH,  CHA8.  H.  HTJLBDBD, 

M.  W.  KBBWIN,  GKO.  N.  CULVBB, 

HABBT  BUBBMS,  MAUBICBBOSBNFBILD, 

J.  B.  WALSH,  SAMUBLD.WABD, 

OTTO  YOUNG 

OITFICEBS; 
J.  B.  WALSH,  President. 

CHAB.  H.  HULBUBD,  Vloe-Preetdent. 

BAMUBL  D.  WABD,  Treaaorer. 
L1MAN  A.  WALTON,  aecratary 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

Dtt,  94  *;  96  WASHINGTOW  STREET. 

OKPltiil,  vald-np »1.«00,000 

Undivided    earnlnc«>   Inolnding 

.orpia. aao.ooo 

Depoaltcd  with  State  Auditor.  .       aOO.OOO 

OUABANTBB8  TITLBB  TO  BHAL  H8TATH. 
MAKB8  AB8TBACT8  OF  TITLB. 

OOen  Inveatora  In  real  estate  eecurttlee 
protection  afforded  by  no  other  ayateiii  of 
doing  bnalneaa. 

la  authorised  by  law  to  act  •■  Beglatrarof  Stooki 
and  Bonds,  Bxeontor,  BooelT<»r  and  Trnstoo  for 
Bstates,  Syndicates,  Individuals  and  CorporaUona. 

Truat  moneya  and  trust  aeourltlea  kept  aeparate 
front  the  aasets  of  tbe  Ckimpany. 

CORBESPONUKNCE  MOLICITBD. 

OFFIOHBB: 
QWTNN  GAENKTT,  President. 

A.  H.  BBLLBES.  Vloo-Prealdent. 
ABOHIBALS  A.  8TBWABT,  Secretary. 

CHA8.  B.  LABBABBB.  Treasurer. 
FBANK  H.  SKLLBBa  Truat  Offloer. 
DIBB0T0B8: 
Ownm  Gamett,  Chaa.  W^rew, 

wTSKert5>t,^  John  P..WUaon, 

Horace  G.  Chase,  S''"°^^S"'5i. 

John  G.  BhortaU.  <5*^*5.-.?2f?** 

John  DeKoven,  A.  H.  Beuera. 

Bamuel  B.  Chase, 
OODNBBL: 
W.  C.  Goudy,  John  P- WUaon, 

A.  W.  Green.  A.  M.  Penoe, 


T.   Spencer  Turner, 

80CCB88OB  TO 

Brlnckerboff,  Tarner  &.  Co., 

MANUFACTTJBBB  AND  DBALHB  IN 

OOTTON  SAIL  DUCK 

AND  AU.  KDTDg  0» 
OOTTON  CANTA8  FKLTING  DUCK. 
OAB  COVKKING  BAGGING, 

BAVBN8  DUCK,  SAIL  TWINB,  *0, 

POPB  "AWNING"  BTH1PB8. 
AeiHT 
UNITED  STATES  B0MTIMG  CO. 
A  fuU  aepplT    all  Widths  and  Color!,  alwaya  In 
1  no  nnmno  "troAt. 


SECURE    BANK    VAULTS. 


Jamieson  &  Co., 

STOCKS— BOKDS, 

UeiaberB  New  York  and  Chicago  Stock  Bzohanges. 
ISr    DEARBORN    STREET, 
Chicago,  III*.; 
Private  wire  to  New  York  and  Philadelphia.  °v 


QENUINE 
WELDED  CHBOME  STEEL  AND  IBON 

n  Boundand  Flat  Bars  and  5-ply  Plates  and  Annisi 
FOB  SAFB8,  VAULTS,  4c.  .  .     , 

Cannot  be  Sawed  Cut,  or  Drilled,  and  poaltlTSly 
Burglar-Proof. 

CHROitIB  STEEL  WORKS, 

BoloManTerslntheU.S.     BROOKl.YN,K. 


^Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

ISfi  I>A  SALLE  STREET,    CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amounts 
netting  luvcstors  6. 6^  and  6  ber  cent,  secured  by 
ImproTtid  and  Income-bearing  Chicago  city  property. 

Principal  and  Intereat  payable  In  Gold. 

COBBB8PONDKNCB  SOUCITIU.. 


A.  G.  Becker, 

BUCOBSSOB  TO 

HERMAN    SCHAFFNER    &   CO. 

COMMERCIAL   PAPER, 
164  La  Salle  Street,    -    Chicago,  111. 


A.  0. 8LACGHTBB,  Member  N.  Y.  Stock  Biohange 
WM.  T.  BAKBR.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERSt  1 

OaEtllll-113  LA  SALLE  STREET,  =, 

iM        ^CHICAGO,  ILL,S.  ^  SSL 

:a  OUeago  Secarltlee  Bought  and  Sold. 


EDMUND    B.    KIRBY, 

Consultlne     MinlBS     Engineer     and 

inetallargrlat, 

No.  1017  Seventeenth  Street,  Denver.  Col. 

SPECIALTY.— The  Expert  Bxamination  of  Mining 
Investments  and  Metallurgical  Enterprises. 


SEARS    &    WHITE, 

Successors  to 

KUGENK  E.  COLE, 

STATIONERS  AN»  PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Boott 
and  Stationery.  „^^, 

ly  New  oonoems  organising  will  have  tnow 
orders  promptly  executed. 

No.  1  UriLiLiIAM  STREET. 


THE  WALL  STREET  JOURNAL. 

AnuivalmableflnMelaldal,yi»5ayoar.  Sampleoow 
tree.   DOW  J0NB8  di  'HI    Publlsljera  1»  BroadSt 


oimttojjll 


umk 


HUNT'S    MERCHAirTS'    MAGAZINE. 

REPRESENTING  THE  INDUSTRIAL  AND  COiOIERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

Enterwl.  MconUng  to  Act  o(  Consreu,  Id  tti«  je«r  ISM.  by  Wm.  B.  DtMX.  A  Co..  In  the  offlc«  of  the  Librarian  of  Congreu,  Waghlnston,  D.  C.] 


VOL.  58. 


SATURDAY.  MARCH  17,  1894. 


NO.  1499. 


^hc  (thvouiclc. 


ITwIl  Bikl't  .Vir.   J. 


Tenii  of  SabKrlptios— Par*l>I«  I*  AlTaiec: 

rorOMYear tlO  00 

rtoraixMoBtrka... 8  00 

ITnrnjiMn  Btttaertptlon  dnrlixlinKpoitace) 12  00 

Tilliijiim  MbMMpUaB  BIX  Montba  (IneliMUns  poatacO'  7  00 
Auaal  BaMarlptloa  ta  Loadoa  ttnaliidlM  t*Mutt}....Mt  10*. 
BU  Moa.         4*.  «•.  W.  ...«1  lOi. 

ka  UuMtoar  »PiTilll  of  160  fa^aa  ii  iaaaad  •wwr  othar 
_  on  tbe  laat  Batordar*  of  JattBarr,  Marek.  Itajr,  JoIt.  Beptcatwr 
iToromber,  and  fnmUbad  wltboat  extra  akarge  to  all  aobacrlbert 


■f  tka  OmmonexM  tut  itz  monUu  or  loairar. 
Ika  ttta*  kMD  Orrr  Bvrrt,>MnaT  of  IM 
M«riirMbaa1b«rof  ibe  CanoncL*. 


pa«M  la  alao  glT«a  to  ererr 


MbaoHpOoBa  wUl  ba  eontlsBad  nstS  dataMaty  aHorad  atopr^L 
fcapuMfchare  eaaaot  ba  raapoiilllla  tar  lawllfciiaaa  aatf  made  bj 


gj"^ 


Ska  •aM&bara  eaaaot  ba  raapoailllla  tar    ^ 
SMmavkr  Poat  OBea  or  Tipiaai  mtmtj  oi data. 
raa  aovart  ara  told  at  SO  eaata  aaA,  mA  t*  a 

WraMi 
eaala. 

Teras  of  AiTertialv-<Per  iaek 

CMttma 93  SO  I  Tbrea  Montha 

QMMoatb  (4tlmea)..  1100   BtzMoatha 

tiroMoatka        (8    -    )..  IS  00 1  Tvaira  Maatk* 

(Tka  abOTo  tame  for  ona  aontk  and  opward  ata  (a«  ataadta;  eard».) 
LOBiOB  AfWti: 

Mmn  BAWABoa  A  Smitb.  1  Drnpan^  Oardaa^  B.  O..  will  take  inb- 
■■IptloBa  and  adrertiMoiaala,  and  eoppty  ilaitta  eoplea  of  tbe  paprr 

WILLIAn  B.  BAIVA  *  C*.,  PaklUkera, 
10*  WUItaa  Mroot,  NBW  TOBK. 

-  ncmtox  MS. 


WnXUJt  B.  DAH*. 
•Om  O.  FLOTV. 


roar  OrviCB 


CLEARING  HOUSE  RETURNS. 


ttftt  Um  toul  bank 


Tbo  following  Ubio,  mado  in  by  telacnph,  ote..  todieatt^ 
chBringi  of  all  Uk  cfaainie " 
for  tbowMk  aodinft  X»4m.j,  XaitA  17.  ba 
koa    |8MJll7.a(M>    ackinal     VmM\M»  but 
^.M5,W7.48a  dM  eomapooding  wack  Uat  year. 


CLiABivea. 
Jheann  H  TM<fr*a^ 


TMalanaMMa^ldara 


TWal  all  atteatea  w—k>. 


IBM. 


•WMiaMB 

M.m.MB 

«S,aBCtM 

•.tSMM 

i7.ttr.iM 

T.17aM« 


•eoi.MM'-> 
:iO>T.4a« 


•71M4MVT 
14«>7M1S 


W«.»IT4«» 


The  full  dataila  ot  dcaringa  for  tb*  waak  oormd 
1>0T6  •tatement  will  be  KiTen  next  Saturrfay.    We  cannot 
<o«na.  fumiab  tbem  to-day,  bank  eleariaga  b*in<  made  up 
Um  Taiioua  cloariog  bottaea  at  noon  oo  Saturday,  and  hpri' ' 
tb»  abova  tbe  laat  twenty-foar  boors  of  tbe  we«k  harp  t 
fe  all  oaaea  aaiimatod,  aa  wa  go  to  preaa  Friday  nirht 

We  (ira  below  oar  uaital  detailad  flcurea  for  tii- 
Week,  coreriBg  the  retnma  for  tba  period  ending  w 
•^Kf  Dooo,  Xarcb  10.  aa  well  aa  tba  ooaparatiTc  tola 
Iha  acKiaiiate  ezchanKe*  ibow  a  decreaae  from  th*- 
Wtk  of   Ave  and  a-half  million  doUan.  tbe  gain  at  > 

gk  being  twenty  nilliooa.    Caiapaieil  wttb  thecorreni'-ii  i 
period  of  IMS  ten  of  tbe  oitieo  reeoid  naina,  bat  in  tiie  t<j 
Sir  tbe  wbola  ooontry  than  la  a  daeUna  of  I9-9  per  cent. 
moot  ImpoiiBaa  pawwlaan  of  daolina  tbia  week  have 
I  at  Spokane.  T3'4  per  eaatj  Porttand.  Orefon,  9S-8  :  Chat 


tepoca,  U-9 ;  Milwaakaa.  m ;  HaahTfllo.  U-8 :  Sioux  City 
#M ;  aad  DenTrr  and  Tacoaa  eaeb  48  per  cent.  Tba  beavie- 
Baias  aie  recorded  at  Binghamton,  44-S  per  cent,  and  Topeka 
JM  per  cent. 


tMaa.«MM 
uajUkSM 
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THE 

STATE  Al^B  CITY  J)Ef  AUTMtWT. 

See  paget  494,  495,  496,  nnd  497  for  ou^  State  and 
City  Department. 

All  advertisements  with  relation  to  State  and  CSty  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  new  edition  of  the 

8TATE  ATi»  CITY  SUPPtEWETIT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  21. 


THE  FINANCIAL  SITUATION. 

The  Seigniorage  Bill  passed  the  Senate  on  Thursday. 
Congress  has  consequently  done  all  it  can  do  to  make 
the  measure  a  law.  And  yet  it  is  a  bill  that  no  one 
claims  will  add  a  farthing  to  the  price  of  silver,  or  a 
grain  to  the  consumption  of  that  metal,  or  a  dollar  of 
value  to  any  mining  interest.  Every  one  too  who  has 
given  the  subject  a  moment's  thought  must  know  that 
the  tendency  of  the  measure,  speaking  in  the  most 
moderate  terms,  is  to  extend  and  deepen  the  prevailing 
solicitude  and  lack  of  confidence;  for  the  public  mind 
throughout  the  older  States  at  least,  where  the  largest 
amount  of  capital  is  centred,  is  extremely  apprehensive 
with  reference  to  any  increase  of  the  over-valued  cur- 
rency already  so  redundant,  since  each  new  dol- 
lar pnt  into  circulation  makes  more  difficult 
the  convertibility  of  the  nearly  600  millions  of  silver 
the  gold  reserve  is  already  called  upon  to  carry.  It 
also,  and  to  a  much  greater  degree,  has  a  tendency  to 
increase  distrust  in  Europe  where  so  many  of  our  obli- 
gations are  held,  and  that  tends  to  further  with- 
drawals of  capital,  and  that  to  induce  shipments  of  gold, 
and  that  to  weaken  the  Treasury  the  source  of  all  our 
stability,  and  that  again  to  business  depression.  Besides 
the  foregoing,  the  seigniorage  proposal,  as  we  have  so 
recently  proved,  is  inconsistent  with  a  high  standard  of 
national  honesty  because  it  directs  the  using  of  bullion 
already  pledged;  and  it  is  without  reason  because  it 
•ompels  the  coinage  of  vacuum  created  by  a  govern- 
ment fiat. 

We  have  had  during  the  past  two  months  a  continuing 
reminder  of  how  close  to  the  danger  line  financial  affairs 
are  moving,  in  the  nearness  of  the  rates  for  foreign  ex- 
change to  the  gold-export  point.  This  condition  has 
existed,  although  there  is  no  reason  in  the  character  of 
our  foreign  trade  and  foreign  trade  balance  for  such  a 
situation  ;  and  although  there  is  no  reason  growing  out 
of  the  present  state  of  the  Treasury  balance  for  further 
prolonged  want  of  confidence  in  the  convertibility  of 
the  dollar,  since  the  Treasury  has  recently  been  fortified 
in  a  liberal  way,  and  trade  revival  which  is  in  sight 
now  if  we  can  ward  off  harmful  financial  legislation 
promises  to  keep  the  Government  reserve  supplied. 
What  a  satisfactory  and  recuperative  condition  the 
foreign  trade  figures  disclose  may  be  seen  from  th« 
report  for  February  of  Mr.  Ford  of  the  Bureau  of 
Statistics  made  public  this  week.  We  give  the  state- 
ment prepared  in  our  usual  form,  with  other  years 
for  comparison,  at  the  close  of  our  remarks  upon 
foreign  exchange.  All  it  is  needful  to  state  here  is 
that  February  this  year  shows  an  excess  of  merchan- 
dise exports  of  116,570,000  and  with  silver  added  of 
f  19,841,000,  against  a  net  excess  ot  imports,  including 
ailver,  of  111,778,000  in  the  same  month  of  1893  ;  that 
ifl  to  say,  the  foreign  trade  for  the  month  this  year  has 


been  over  3 1^  million  dollars  more  favorable  than  it 
was  a  year  ago.  For  the  eight  months  of  the  current 
fiscal  year  ending  with  February  the  excess  of  exports, 
including  merchandise  and  silver,  has  reached  the  large 
total  of  *3«,917,000,  against  only  $40,438,000  the  pre- 
Tiuus  year. 

Such  statements  as  these  put  in  connection  with  the 
current  rates  for  foreign  exchange  no  doubt  afford  a 
fair  measure  of  the  state  of  European  confidence  as 
affected  by  the  Bland  bill  legislation  and  by  the  course 
of  Congress  with  relation  to  the  bond  sale  and  the  re- 
plenishing of  the  Treasury  balance.  For  it  will  be  re- 
membered that  the  bond  sale  was  virtually  opposed  by 
Congress,  first  through  the  refusal  to  authorize  a  three 
per  cent  bond  issue  and  second  by  various  acts  in  the 
House  and  Senate  tending  to  destroy  the  faith  of  in- 
vestors in  the  security  offered,  thereby  adding  to  the 
difficultv  of  selling  more  bonds  if  the  need  should 
arise.  The  very  same  spirit  that  for  the  time  being 
prevented  to  a  considerable  extent  the  country's  secur- 
ing the  full  benefit  of  a  return  of  confidence  in  Europe 
which  the  restored  gold  reserve  warranted,  has  since 
then  been  busy  in  thrusting  the  Seigniorage  Bill 
upon  the  country  and  so  again  conveying  to  the 
world  the  idea  that  the  United  States  legisla- 
tors were  bent  either  in  one  way  or  another  to  force 
the  country  upon  a  silver  basis.  That  design  will  not 
be  attained,  but  Europe  after  such  proceedings  in  Con- 
gress as  those  we  have  referred  to  cannot  be  expected 
to  at  once  feel  the  confidence  our  own  people  do  in  the 
total  failure  of  such  schemes.  There  has  been  no 
check  the  past  week  in  the  increased  business  transtkc- 
tions  which,  as  we  have  on  previous  occasions  noted, 
have  been  in  progress  since  the  latter  part  of  February. 
The  li  million  gold  which  was  withdrawn  yesterday  for 
shipment  to-day  had  no  effect,  and  is  of  no  consequence 
whatever,  if  Congress  could  be  induced  to  show  a  little 
more  wisdom. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1^  and  at  1  per  cent  this  week,  but  the 
bulk  of  the  business  has  been  done  at  the  last- 
named  rate,  making  the  average  not  much  over  1  per 
cent.  Renewals  have  been  at  1  to  1^  per  cent 
and  banks  and  trust  companies  quote  2  per 
cent  as  the  minimum,  while  some  institu- 
tions obtain  3  per  cent.  The  supply  of  money 
continues  abundant.  For  time  money  the  mar] 
ket  is  unchanged,  with  liberal  offerings  and  a  light  de- 
mand; so  eager  are  the  majority  of  lenders  to  place 
funds  that  they  are  not  disposed  very  closely  to  scrut- 
inize securities.  Ttie  foreign  bankers,  however,  want 
the  best  collateral  and  stipulate  for  a  gold  note,  but 
they  will  make  some  concessions  as  to  rates  for  long 
time.  Quotations  are  2  per  cent  for  thirty  to  sixty 
days,  2^  per  cent  for  ninety  days  to  four  months 
and  3  per  cent  for  five  to  six  months.  Commercial 
paper  is  still  in  good  demand  for  ttie  highest  grades, 
but  the  sale  of  ordinary  names  is  slow.  The  supply  is 
not  large,  but  it  is  fair,  particularly  of  the  best  paper. 
Many  local  and  near-by  out-of-town  institutions  are  in 
the  market,  but  all  of  them  make  a  close  examination 
of  the  names  offered.  Quotations  are  3  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3^  to  4_ 
per  cent  for  four  months'  commission  house  names  and 
4^  to  5^  per  cent,  for  good  single  names  having  from 
four  to  ^ix  months  to  run. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
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1^  p«r  cent.  The  open  market  rate  at  Paris  is  2^  per 
o«nt,  at  Berlin  it  it  1}  P^r  <^^^  >Dd  at  B'rankfort  1| 
per  cent  According  to  onr  special  cable  from  London 
the  Bank  of  England  gained  £422,962  bullion  dnring 
the  week  and  held  at  the  close  of  the  week  £30,751,547. 
Our  correspondent  farther  advises  as  that  the  gain  was 
dne  to  arrirals  from  the  interior  of  Great  Britain 
of  £165,000  and  to  imports  of  £258,000,  of  which 
£152,000  were  bought  in  the  open  market,  £69,000 
came  from  Australia,  £27,000  from  China  and  £10,- 
000  from  Portugal. 

Foreign  exchange  has  been  dull  and  rates  generally 
firm  this  week,  but  still  narrow  and   easily  influenced 
by  comparatively  slight  impulses.     The  demand  con- 
tinues good  for  current  settlements  and  sufficient  to 
keep  the  market  almost  bare  of  bills.     The  supply  of 
drafts  resulting  from  cotton  and  breadstnffs  shipments 
is  small,  and  the  bills  which  come  upon  the  market  from 
porchases  of  boads  are  promptly  absorbed.     Oa  Tues- 
day and  Wednesday  there  was  some  arbitrage  buying 
of  stocks  for  European  account,  and  this  gave  the 
market    a   shade   easier   tone    temporarily,   but    the 
absence  of  expected  offerings  against  these  purchases 
of  stocks   and    some    selling    of    railroad    properties 
by    the    arbitrage    houses    imparted    a    firmer    tone 
to   exchange    on    Thursday,    and    in    the    afternoon 
bankers  were  considering  shipments  of  gold.  Yesterday 
$1,250,000  gold   was  withdrawn  by  Lasard  Preres  for 
shipment  to-day.     The  following  Ubie  shows  the  daily 
chsioges     in    tb«    ntea    of   sterling  by    the    leadini; 
drawers. 
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The  market  closed  firm  on  Friday  at  4  88  for  sixty- 
day  and  4  89^  for  tight.  Rites  for  actual  busioeM  were 
4  87i  to  4  874  for  long,  4  88{  to  4  89  for  short,  4  89  to 
4  89^  for  cable  transfers,  4  86^  to  4  891  for  prime  and 
4  86^  to  4  8^  for  documentary  oommercial  bills.  'Ihe 
steamship  Lahn  brought  225,000  francs  gold  in  transit 
to  Cuba.  The  foreign  trade  statement  for  Febru- 
ary and  for  the  eight  months,  hereinbefore  referred 
to,  is  as  given  below. 

'oa*"*"  TaAM  MOTBKKXT  0»  IMM  UaiTm  tTATM. 
la  u«  looawlM  UM*  thTM  «»kara  mm  ar*  la 
-IfMS.. 
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March  31  we  also  have  evidence  of  the  extent  to  which 
economy  in  operations  is  being  practiced  by  the  leading 
roads.     The  Central's  figures  are  of  course  approximate, 
since  the  quarter  has  not  jet  fully  elapsed.     It  is  esti- 
mated   that  gross   earnings  for  the  three  months  will 
show  a  falling  off  from  the  total  of  last  year  of  $701,000, 
but  that  expenses  will  be  reduced   in  amount  of  $753,- 
000,  leaving  a  small  gain  in  net  instead  of  the  expected 
loss.      The    March    quarter    is    usually    in    point    of 
income     one     of     the     lightest    of    the    year,     and 
in    1893     there     was     a     deficiency     in     meeting 
charges  and  the  1^  per  cent  dividend  of   $292,469;  for 
1894  it   is   estimated  the  deficit  will   be  only  $235,600. 
For  the  nine  months  to  March  31  the  statement  shows 
a  surplus  not  materially  different  from  that  for  the  cor- 
responding period  of  the  preceding  fiscal  year,  name- 
ly, $36,700  against  $57,503.      Gross  earnings  decreased 
$927,000,  but  expenses  were  reduced  $1,151,000,  mak- 
ing a  gain  of  $224,000  in  net 

We  have  also  received  this  week  the  return  for  the 
month  of  February  of  the  Pittsburg  Cincinnati  Chi- 
cago ft  St.  Louis,  showing  similar  results.  This  road 
forms  part  of  the  Western  system  of  the  Pennsylvania 
Railroad.  Gross  earnings  are  reported  $135,233  lea 
than  in  February,  1893,  but  net  earnings  $68,243 
more,  owing  to  a  reduction  of  $203,476  in  ex- 
penses. For  the  two  months  to  February  28th, 
with  a  decr«ue  of  $232,548  in  gross,  there  is 
an  increase  of  $90,008  in  net  The  Nashville  Chat- 
anooga  &  .S'.  f>ouis,  a  Southern  road,  for  February 
has  not  done  qnito  so  well.  With  75  miles  more 
road,  gross  records  a  falling  off  of  $45,290  and  net  a 
falling  off  of  $29,296  ;  for  the  eight  months  to  Febru- 
ary 28,  however,  on  a  decrease  of  $471,278  in  gross, 
•zpensM  have  been  reduced  $:i70,258,  leaving  a  loss  in 
net  of  only  $101,020.  The  Union  Pacific  statement 
for  January  made  public  this  week  shows  $713,100  de- 
crease in  gross,  $333,296  decrease  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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page  we  give  the  income  account  <>f 
the  rhicago  &  Vorth  Western  Railway  for  the  late  cal- 
endar year,  and  show  what  a  great  saving  in  expenses 
was  effected  during  the  latter  part  of  that  period  under 
the  stiMs  of  the  panic  and  the  falling  off  in  trafti  n.  I  n 
the  New  York  Central  statement  for  the  quarter  ending 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 
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COURSE     OF    INCOME     OF     CHICAGO     d 
NORTH  WESTERN. 

It  has  been  our  practice  for  many  years  to  give  in 
February  or  March  a  statement  of  the  income  of  the 
Chicago  &  North  Western  Railway  for  the  preceding 
calendar  year.  This  year  the  statement  has  been 
dtlayed,  but  we  are  now  able  to  present  it  in  oar  usual 
form,  the  results  covering  of  course  the  tw've  months 
ending  December  31,  1893.  It  will  be  r.  eired  with 
greater  interest  than  usual,  both  because  ox  the  delay 
and  because  of  the  very  exceptional  and  extraordinary 
business  conditions  which  prevailed  during  the  latter 
part  of  the  year,  making  investors  and  security  holders 
anxious  to  see  how  this  great  company  had  fared  in  a 
period  of  that  kind. 

The  fiscal  year  of  the  road  ends  May  31.  The 
present  statement  brings  the  results  down  seven  months 
later,  to  December  31.  In  these  seven  months  the 
business  of  the  road  suffered  severely  from  the  effects 
of  the  panic  and  the  industrial  depression,  bmt  on  the 
other  hand  for  part  of  the  time  the  increase  in  passen- 
ger traffic  on  account  of  the  Fair  served  as  partial  com- 
pensation. The  North  Western  is  a  very  large  system, 
and  consequently  the  extra  traflSc  from  the  Fair  con- 
stituted a  very  important  item  in  its  affairs.  AVe 
already  know  that  gross  earnings  decreased  heavily 
notwithstanding  the  Fair  (the  company  furnishing 
regular  monthly  returns),  and  the  main  question  has 
been  as  regards  the  course  of  the  net  earnings,  concern- 
ing which  no  monthly  statements  are  available.  Like 
every  other  railroad  corporation,  the  North  Western  has 
been  practicing  economy  and  retrenchment.  How  far 
has  the  saving  in  this  way  operated  to  offset  the  loss  in 
gross  receipts  ?  In  the  year  to  May  31  the  company 
had  shown  a  surplus  above  the  dividends  of 
♦873,148.  What  is  the  surplus  under  the 
falling  off  of  traffic  and  the  contraction  of  rev- 
enues ?  The  answer  to  these  questions  will  be 
found  in  the  following  statement,  which  shows  the  re- 
sults for  the  calendar  year  1893  as  compared  with  the 
results  for  the  three  calendar  years  preceding.  It  is 
proper  to  state  that  for  the  last  four  months  of  1893 
all  the  items  embrace  the  eperations  of  the  Milwaukee 
Lake  Shore  &  Western,  that  road  having  now  been 
consolidated  with  the  North  Western ;  for  the  pre- 
ceding months  of  1893,  as  also  for  the  whole  of  the 
years  1893,  1891  and  1890,  the  figures  do  not  include 
■  the  operations  of  the  Lake  Shore  &  Western. 

Ticehe  monlfis  ending  Dec.  31. 


CHICAGO  *  NOKTHWB8T.     1893. 

Uilea  road  end  of  year   *5,031 
$ 

Gto8«  earnings 32,4T2,S19 

Expenses 21,752,348 

Net  earnings 10,719,971 

Charges— 
(Interest  (less  credits)  15,735,973 
'Sinking  luDds.. 197,150 

Total 


1892.              1891.  1890. 

4,273              4,273  4,258 

$                      $  $ 

32,821,699  29,395,791  28,170,02G 

21,815,360  19,122,635  18,470,203 

11,006,329  10,273,156  9,699,823 


5,737,599 
200,200 


5,728,598 
410,425 


5,135,996 
201,301 


8,933,123      5,937,799      6,139,023       5,637,297 


■Balance  for  etoclt....  4,786,748      6,068,530      4,134,133      4,062,526 
Dividends 3,906,594      3,906,098      3,445,804      3,445,629 


Surplus 880,154      1,162,432  688,329  616,897 

*  Up  to  August  3l6t  mileage  was  4,273  miles,  the  same  as  in  preced- 
ng  years ;  after  tliat  tlie  operations  of  tlie  Milwaukee  Lake  Shore  & 
Western  were  included,  raising  the  total  to  5,031  miles, 

I  After  allowing  for  a  credit  of  $350,000  for  dividends  received  In 
•bruar;  on  holdings  of  Milwaukee  Lake  Shore  &  Western  stock. 

Fixing  our  attention  upon  the  last  line  of  the  fore- 
going, we  find  that  in  face  of  the  business  depression 
the  company  is  able  to  show  for  1893  a  surplus  of 
♦880,154  above  its  requirements  for  interest,  rentals, 


sinking  funds,  etc.,  and  the  regular  6  percent  divi- 
dends upon  the  common  stock  and  7  per  cent  upon  the 
preferred  stock.  For  the  fiscal  year  ending  May  31 
last,  as  already  stated,  the  surplus  was  1873,148,  so 
that  the  company  has  done  fully  as  well  as  it  did  in 
that  year.  For  the  calendar  year  1892,  as  we  see  by 
the  above  statement,  the  surplus  was  $1,162,432,  but 
that  was  unusually  large;  for  the  calendar  year  1891  the 
surplus  was  $688,329,  for  1890  $616,897,  for  1889 
$685,570.  None  of  the  figures  include  income 
from  land  sales  or  the  operations  of  the  trans-Missouri 
lines. 

As  regards  the  comparison  of  the  gross  and  net 
earnings,  this  of  course  is  affecte'd  by  the  fact  that  in 
1893  the  results  of  the  Milwaukee  Lake  Shore  & 
Western  are  included  while  for  preceding  periods 
they  were  not  included.  As  the  figures  stand,  they 
show  a  loss  from  1892  of  only  $349,470  in  gross  and  a 
loss  of  but  $286,458  in  net  earnings.  For  the  reason 
given,  this  indicates  nothing.  If  to  the  figures 
for  1892  we  add  the  earnings  of  the  Lake  Shore 
&  Western  for  the  last  four  months,  so  as  to  include 
the  operations  of  that  road  for  the  same  period  as 
in  1893,  we  find  that  gross  receipts  for  the  calendar 
year  on  an  even  basis  show  a  decrease  of  $1,749,- 
158  and  net  earnings  a  decrease  of  $838,171, 
about  half  the  loss  in  gross  having  been  offset  by  a 
saving  in  expenses.  On  this  point  of  economy  in  op- 
erations, however,  it  is  the  results  for  the  later  months 
that  are  the  most  conclusive,  since  during  the  first 
half  of  the  year  ruling  conditions  were  so  different. 
In  the  following  we  give  the  aggregates  for  the 
first  six  months,  and  each  month  separately  for  the 
last  half  of  the  year.  The  results  here  for  1893  and 
1892  are  on  precisely  the  same  basis — that  is,  where 
the  Lake  Shore  &  Western  is  included  for  1893  it 
hafi  also  been  included  for  1892,  the  figures  given  by  us 
last  year  having  been  changed  for  this  purpose. 


-Net  Earnings. 


1893. 

« 

3,875,395 

751,240 

832,400 

1,579,570 

1,723,602 

1,003,701 

953,963 


1892. 

$ 

4.469,087 

802,150 

998,136 

1,566,794 

1,636,719 

1,012,632 

1,072,524 


' Gross  Earnings. v 

CHICAGO  1893.  1892. 

A  XORTHWESTBBN.  $  $ 

First  Six  months 14,787,655    14,890,714 

July 2,680,203      2,806,459 

August 2,614,027       3,066,879 

Septemher* 3,332,450      3,628,918 

October* 3,685,479      3,705,066 

November* 2,760,045      3,171,216 

December* 2,612,360      2,952,125 

Total 32,472,219    34,221,377    10.719,871    11,558,042 

*  Includes  results  for  Milwaukee  Lake  Shore  &  Western  in  these 
months  for  both  years. 

This  reveals  a  very  satisfactory  state  of  things,  and 
makes  it  clear  that  economies  in  management  are  to  a 
very  great  extent  counterbalancing  the  losses  in  gross 
receipts,  leaving  the  net  earnings  but  slightly  impaired. 
In  September  gross  was  $3,332,450  against  $3,628,918, 
net  $1,579,570  against  $1,566,794;  in  October  gross- 
$3,085,479  against  $3,705,066,  net  $1,723,602  against 
$1,636,719;  in  November  gross  $2,760,045  against- 
$3,171,216,net  $1,003,701  against  $1,012,632;  and  in 
December  gross  $2,612,360  against  $2,952,125  and  net 
$953,963  against  $1,072,524.  Taking  the  whole  of  the 
last  six  months  together,  there  is  a  decrease  of  $1,646,- 
099  in  gross  earnings,  but  a  decrease  of  only  $244,479- 
in  net  earnings. 

There  is  another  fact  of  interest  which  it  is  desirable 
to  have,  and  that  is  the  results  for  the  seven  months  of 
the  current  fiscal  year  since  the  1st  of  June.  For  the 
purpose  of  supplying  this  piece  of  information  we 
present  the  subjoined  statement,  in  which  the  changes 
for  June  are  combined  with  those  for  the  last  six 
months. 
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Dccreiue  is  gnuM  eamiuca  fur  June VSO.'J^l 

Dmimm July  1  toUeoemberSl _  l,S46,09d 

T4U1  dert«M«lB0nMi  tor  7  moBtlii ....—  . ...9Xi666,3S3 

laereaM  In  N<(a*ralacB  for  Jane „ •'-1,^73 

ZketesM  July  1  to  December  31 214,«79 


Total  <<«cre«M  in  rc<  tor  7  mostlu. .„ 9229,607 

Thns  in  the  seren  months  from  Jane  1  to  Jannary  1 
gross  earnings  hare  fallen  off  in  the  sum  of  tl,696,3S3, 
but  expenses  have  at  the  same  time  been  redaced 
#1,466,77*3,  thus  leaving  a  loss  in  net  of  only  $229,607. 
We  have  no  information  regarding  the  net  since  the 
first  of  the  year,  bat  the  gross  in  January  decreased 
1314,414. 


THE  MEXICAN  NATIONAL   AND    THE 
DECLINE   IN  SILVER. 

A  study  of  the  report  of  the  Mexican  National,  and 
indeed  of  other  Mexican  roads,  involves  the  consider- 
ation of  a  variety  of  inflaences,  some  very  complex  in 
their  working?.  It  is  of  conrae  perfectly  plain  that 
the  great  decline  in  the  price  of  silver  haa  be«Q  a  factor 
of  tremendous  importance  in  the  affairs  of  the  roads. 
The  currency  of  the  country  is  silver  and  the  carriers 
consequently  get  their  receipts  in  that  kind  of  money. 
On  the  other  hand,  the  roads  were  built  with  foreign 
capital  and  interest  on  their  bonds  is  payable  In  gold. 
To  obtain  gold  for  this  purpose  the  silver  money  re- 
ceived in  the  coarse  of  basinea  must  be  converted  into 
gold  and  the  lower  the  price  of  silver  the  more  of  that 
metal  it  takes  to  pay  a  dollar  in  gold.  In  brief,  the 
loss  from  conversion  is  each  year  growing  larger. 

This  is  the  direct,  the  visible  effect,  of  the  progre8.;ire 
depreciation  of  silver — obvious  to  the  eyes  of  the  wh/e 
world.  The  indirect  effects,  the  labtle  and  devious 
inflaence  exerted  by  the  fluctoationi  in  a  money  stand- 
ard at  variance  with  that  of  the  leading  commercial 
nations  of  the  globe — the  changes  wrought  in  the  in- 
ternal trade,  the  consequences  npon  the  external  traJe 
— these  are  not  so  easy  of  disoemment,  not  so  res'lily 
traced.  .\s  a  matter  of  fact,  anthoritiea  are  by  no 
means  agreed  as  to  whether  all  the  changes  ascribed  to 
the  decline  in  silver,  and  seemingly  due  to  the  intla- 
ence  of  that  agency,  can  fully  and  in  reality  be  attribut- 
ed to  this  caase.  If  we  may  take  the  statement  of  the 
President  of  the  Mexican  National — sorely  a  com- 
petent authority,  whoae  official  poaition  brings  him 
directly  in  touch  with  the  affairs  of  a  silver 
standard  country — the  depreciation  in  lilver  ha^  com- 
pensating advantagea.  Mr.  Raoul  maintaiiu  that  the 
decline  is  checking  imports  into  Mexico,  since  the  gold 
price  a«  expressed  in  silver  ia  steadily  rising;  that  this 
diminution  in  imports  is  stimulating  the  domestic 
trade,  consumers  buying  in  Mexico  what  they  had  pre- 
viously bought  in  the  United  States  or  other  fon  u'n 
countries,  the  premium  on  gold  over  silver  making 
domestic  competition  feasible  and  poesible;  that  as  far 
•a  the  Mexican  National  is  concerned,  the  effect  of 
these  ohangea  is  to  give  the  road  a  decreased  amount  of 
through  freight,  on  which  the  transportation  charge  ia 
very  low,  and  an  increased  amount  of  local  freight  on 
which  very  much  better  ratea  are  realised,  and  farther- 
more,  that  the  development  of  local  industriea  permits 
the  company  to  buy  many  items  of  materials  and  sup- 
plies in  Mexico,  for  which  it  can  pay  in  silver,  instead 
of  buying  them  outside  of  Mexico  and  being 
obliged  to  pay  for  them  in  gold  at  the  i>re- 
Tailing  high  ratea  of  exchange. 

Mr.  Raoul   aaaerts  that  though  Mexican  oarrency  is 
depreciated    if    mcasnred   by    the   standard    of    the 


commercial  world,  "it  is  not  depreciated  if  measured 
by  the  standard  of,  or  by  its  purchasing  valde 
in,  its  own  country."  It  ia  this  circumstance,  ho 
says,  which  makes  it  impossible  to  enforce  a  difi> 
oonnt  in  accepting  the  currency  or  to  advance  the 
rate  of  charges  for  the  carriage  of  passengers  and 
goods.  "Up  to  this  time  there  has  been  no  ad- 
vance in  labor  or  national  products,  and  there  has  betfs 
no  increase  in  the  cost  of  working  the  road,  so  far  as 
that  cost  could  be  confined  to  labor  and  materials  bf 
Mexican  origin."  *  *  •  "Every  downward  turn  in 
the  price  of  silver  in  the  foreign  markets,  while  the 
silver  prices  of  labor  and  national  products  remain  un- 
changed, increases  the  number  and  quantity  of  such 
native  articles  suited  to  our  needs  which  we  can  profit- 
ably purchase,  and  increases  the  nnmber  of  articles  We 
can  manufacture  in  onr  own  shops  as  against  their  par- 
chase  in  foreign  markets.  The  policy  of  doing  this 
haa  been  actively  porsned." 

.Some  of  the  traffic  changes  evidently  bear  out  the 
views  expreaaed  by  Mr.  Raonl.  Hut,  obviously,  what- 
ever the  advantages  which  may  reenlt  from  the  decline 
in  silver  they  are  small  as  compared  with  the  tre- 
mendous loflsea  which  the  decline  involves  to  a  road 
having  large  interest  payments  to  make  in  gold.  This 
is  clearly  shown  in  the  case  of  the  Mexican  National 
itself.  It  haa^een  the  practice  of  the  management 
for  many  yeara  to  convert  net  earnings  from  Mexican 
currency  into  gold  as  a  matter  of  convenience  at  the 
arbitrary  rate  of  80  cents  to  the  dollar,  any  deprecia- 
tion beyond  this  being  charged  separately  in  exchange 
account.  At  first  the  difference  between  the  arbitrary 
and  the  actual  rate  waa  slight,  but  daring  the  last 
two  years  it  has  been  growing  at  a  tremendons 
pace.  Thna  in  IbOl  the  amount  of  the  differoace  mia 
only  tSl.TOC,  in  1892  it  increased  to  1248,622,  in  1893 
it  reached  $434,242.  This,  be  it  remembered,  ia  addi- 
tioiwl  to  the  20  per  cent  depreciation  directly  charged 
in  the  acconnti.  Such  20  per  cent  depreciation  in- 
Tolred  a  loa  of  net  revenues,  through  conversion,  of 
tUl,804  in  1891,  of  1340,123  in  1892. and  of  1327,687 
10  1893.  Adding  these  amounta  to  the  others,  the 
total  depreciation  is  found  to  have  been  1283,600  in 
1891,  9588,745  in  1892  and  as  much  as  1761,929  in 
1893,  the  lost  in  the  latter  year  having  been  nearly 
three  timet  aa  large  aa  in  1691.  In  tabular  form  the 
reralt  is  aa  follows. 

Vtm  turn  woi  wtlna  utn  rtvonnn  tato  sold  In  18*1 |aS3,«>0 

hum  tnm  MavarUsc  net  reTesiiM  lata  goU  In  lg»3 a88,748 

tiOM  froa  •oaTartiBg  d«i  rvraooe*  Into  (old  In  1893 7et,9t!9 

The  inoraase  here  from  year  to  year  is  no  more 
noteworthy  than  the  great  magnitude  of  the 
lost  in  the  latest  year.  But  even  aa  it  is, 
donbtleas  the  full  significance  of  the  loss  will 
not  dawn  upon  a  great  many.  We  will  therefore 
translate  the  flgnres  into  a  somewhat  different  form  by 
Mying  that  while  net  earnings  in  Mexican  currency  in 
1893  were  11,638,437,  in  gold  these  same  net  earbinga 
were  equivalent  to  only  •876,508,  1761,929  of  the 
amount  being  lost  through  the  process  of  convertion. 
In  other  words,  net  revenues  are  reduced  nearly  one- 
half  by  the  depreciation  in  silver.  One  cannot  help  re- 
flecting how  vastly'different  would  be  the  position  of  the 
Mexican  National  property  to-day  if  the  Mexican  doHar 
were  on  a  parity  with  gold  instead  of  being  so  greatly 
depreciated. 

Considering  the  disadvantages  under  which  the  road 
labored,  the  showing  for  the  year  must  be  ^considered 
very  satisfactory.  The  decline  in  silver  was  9y  no 
means  the  only  adverse  factor.    Thns  there  was  a  great 
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falling  off  in  the  importation  of  corn  into  Mexico  from 
the  United  States,  owing  to  the  fact  that  in  the  year 
prerioas  the  importations  had  reached  very  largo 
proportions  by  reason  of  saccessire  failures  of  the  corn 
crop  in  Mexico.  The  absence  of  this  special 
traffic  is  reflected  in  a  decrease  in  gross  earn- 
ings for  the  twelve  months  of  $531,226.  Bat 
what  is  panicalarly  noteworthy  is  that  there  was 
a  nearly  equally  large  redaction  in  expenses 
90  that  net  earnings  were  reduced  only  from  $1,700,613 
to  $1,638,437.  The  report  states  that  the  small  extent 
of  the  loss  in  net  follows  in  part  from  the  fact  that  the 
profit  derived  from  the  large  importation  of  corn  in 
1892  had  been  very  meagre,  and  in  part  from  the 
economies  enforced  in  the  management  of  the  prop- 
erty. These  economies,  we  are  told,  have  been  intelli- 
gently as  well  as  rigidly  enforced,  and  the  condition  of 
the  property  has  not  been  allowed  to  deteriorate  in  any 
particular.  The  result  must  be  very  gratifying  to  the 
management  as  well  as  to  the  security  holders. 

The  loss  in  the  revenue  from  the  corn  traffic  was 
$576,752.  Besides  this  there  were  other  special  and 
general  influences  which  affected  results  adversely. 
Thus  there  was  a  loss  of  $25,778  in  the  revenue  from 
«xport  ores  and  bullion,  for  reasons  which  it  would 
take  too  long  to  detail.  An  item  of  $14,244  for  revenue 
from  the  movement  of  Government  troops  was  also 
special  to  1892,  and  there  was  likewise  a  loss  in  1893  of 
$21,971  in  miscellaneous  earnings.  In  the  revenue 
from  imports — we  mean  independent  of  the  loss  in  corn 
already  noted — there  was  a  decrease  of  $131,543;  this 
loss,  it  is  explained,  is  due  to  the  decreased  consump- 
tion of  foreign  goods  in  Mexico  owing  to  the  increased 
cost  of  such  goods  because  of  the  lower  price  of 
silver.  On  the  other  hand,  in  the  revenue  from 
purely  local  freight  there  was  a  gain  of  $208,055, 
and  there  were  also  gains  on  ores  moved  to  local 
smelters,  on  express  freight  and  in  the  passenger 
traffic.  In  dwelling  upon  these  changes,  the  report 
states  that  it  is  worthy  of  remark  that  the  items 
of  traffic  in  which  the  greatest  gains  have  occurred 
are  those  that  form  and  mark  the  progress  of  the  inter- 
nal trade  and  industry  of  the  country,  and  are  likewise 
those  from  which  the  road  always  draws  its  largest  in- 
come. Expression  is  also  given  to  the  conclusion  that 
whether  the  increase  which  has  been  contributed  by  the 
development  of  internal  business  has  been  stimulated 
■by  the  fall  in  silver  or  has  developed  notwithstanding 
that  fact,  "it  remains  obvious  that  this  chief  source  of 
revenne  is  substantial  and  reliable." 
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THE  MISSOURI  PACIFIC  REPORT. 
The  present  report  of  the  Missouri  Pacific  marks  a 
departure  in  the  management  of  the  company.  In  the 
past  the  annual  reports  have  been  meagre  and  unsatis- 
factory, especially  as  regards  the  finances  of  the  prop- 
erty. Now  a  document  is  issued  which  seems  to  leave 
nothing  to  be  desired  in  the  way  of  information,  giv- 
ing very  extended  and  very  elaborate  details  concern- 
ing all  branches  of  the  company's  affairs — traffic,  oper- 
ations, earnings,  finances,  &c.  The  report  is  printed 
in  folio  form,  and  will  easily  take  rank  with  the  best 
and  fullest  of  the  annual  statements  issued  by  railroad 
corporations  in  the  United  States.  The  change  is  not 
only  a  hopeful  sign,  but  is  evidence  of  progress  and 
development,  and  the  result  cannot  but  be  beneficial 
upon  railroad  management  generally.  In  an  honest 
administration  nothing  is  to  be  gained  by  withhold- 
ing full  knowledge  of  a  road's  affairs,  while  every- 


thing is  to  be  gained  by  the   pursuit  of  the  opposite 
oonrse. 

The  Missouri  Pacific  furnished  weekly  earnings  state- 
ments through  1893,  so  that  we  have  bien  kjpt  in- 
formed as  to  the  course  of  the  gross  revenues.  Bat 
the  monthly  returns  of  expenses  and  net  earnings  were 
discontinued,  and  therefore  we  have  had  nothing  since 
the  occurrence  of  the  panic  to  show  to  what  extent  the 
heavy  losses  were  being  offset  by  a  reduction  in  oper- 
ating accounts.  Tbe  annual  report  has  been  awaited 
with  considerable  interest  for  light  on  this  point.  The 
reduction  in  expanses,  while  considerable,  proves  to 
have  been  smaller  than  expected.  Taking  the  Missouri 
Pacific  and  Iron  .Mountain  together,  gross  earnings  fell 
off  $2,326,450,  and  expenses  only  $981,020,  thus 
leavintc  &  loss  in  net  of  $1,345,430.  We  say  the  saving 
in  expenses  falls  short  of  expectations,  first  because  it 
was  known  that  during  the  latter  part  of  1893  the  com- 
pany had  pursued  a  vigorous  policy  of  retrenchment, 
and  secondly  because  comparison  was  with  a  year 
when  expenses  had  been  very  heavy.  It  will  be 
remembered  that  in  1892,  with  a  large  gain  in 
gross  earnings,  net  earnings  (Mis3oari  Pacific  and 
Iron  Mountain  combined)  actually  decreased  a 
little,  owing  to  a  heavy  augmentation  in  expenses. 
One  reason  given  for  the  large  expenses  then  was  that 
floods  and  high-water  during  April,  May  and  June  had 
done  great  damage,  and  made  necessary  large  outlays 
for  repairs.  It  was  stated  that  for  a  period  of  nearly 
sixty  days  the  operatioa  of  trains  on  different  portions 
of  the  system  had  been  more  or  less  interrupted  by  con- 
tinuous rains  or  tlie  overfljw  of  rivers.  With  the 
saving  of  these  outlays  in  1893,  and  the  smaller  ex- 
pense required  in  moving  a  diminished  volume  of 
traffic,  and  the  economies  enforced  by  the  panic  and 
general  business  depression,  a  very  great  redaction  in 
expenses  would  have  occasioned  no  surprise,  but  would 
have  been  regarded  as  perfectly  natural  and  legitimate. 
As  it  is,  the  ratio  of  expenses  to  earnings,  which  was 
high  in  1892,  has  through  the  great  falling  off  in  rev- 
enues been  raised  still  higher  in  1893. 

It  will  be  worth  while  to  dwell  for  a  moment  on 
these  expense  accounts,  of  course  not  with  a  desire  to 
show  extravagance,  but  with  reference  to  their  bearing 
upon  the  possibility  of  substantial  reductions  in  them 
without  impairment  of  the  condition  of  the  properties, 
now  that  such  reductions  have  become  absolutely  essen- 
tial. On  the  Missouri  Pacific  proper,  with  the  branches, 
the  ratio  of  expenses  to  earnings  in  1892  was  73  -95  per 
cent;  for  1893  it  is  81-51  per  cent.  But  this  is  in  each 
case  without  counting  the  taxes.  Including  such  taxes 
the  ratio  was  78-00  per  cent  in  1892  and  as  much  as 
86-25  per  cent  in  1893.  In  other  words,  only  13 J  per 
cent  of  the  gross  revenues  was  net.  Perhaps  the  state- 
ment will  appeal  more  strongly  to  the  mind  when  we 
say  that  with  $12,304,873  gross  earnings,  net  earnings 
were  only  $1,691,403.  In  1892  $14,654,999  gross 
yielded  $3,223,847  net,  so  that  in  1893  the  net  of  the 
Missouri  Pacific  fell  off  nearly  50  per  cent.  On  the 
Iron  Mountain  results  were  better,  chiefly  because  that 
line,  instead  of  a  heavy  loss  in  gross  receipts,  made  a 
small  gain,  the  cotton  traffic  having  been  heavier  and 
the  World's  Fair  having  increased  passenger  earnings, 
besides  which  this  road  had  lost  heavily  in  net  in  1892, 
when  the  Missouri  Pacific  made  a  substantial  gain; 
And  yet  even  for  the  Iron  Mountain  the  ratio  of  ex- 
pensesis  by  no  taeans  low,  having  been  for  1893  (in- 
cluding taxes)  72-38  par  cent  and  for  1892  73-96  per 
cent. 
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Combining  tbe  reaolts  for  the  tiro  roads,  the  ratio 
iUnd8  at  79-4:)  per  cent  for  1893  and  76-21  per  cent 
for  1892.  A  stAtement  in  the  report  showa  that 
$475,208  was  spent  for  betterments  and  improvements 
and  charged  to  eipenses  in  1893  and  t554,830  in  the 
Hune  way  in  1892.  This  is  aboat  2  per  cent  of  the 
earnings  in  each  year,  reducing  the  ratio  to  that  ex 
tent,  but  still  leaving  it  very  high.  The  statement 
referred  to  also  shows  ihat  the  aggregate  of  the  better- 
ment and  improvement  outlays  paid  for  out  of  earn- 
ings since  the  beginning  of  1831  has  been  $5,275,2o9. 
The  company  does  not  realize  very  high  average  freight 
rates  and  in  1893  there  was  a  further  decline,  bringing 
the  fignre  down  to  922  thousandths  of  a  cent  per  ton 
per  mile,  a  feature  which  necessarily  affects  unfavor- 
ably the  ratio  of  expenses.  Nevertheless  it  is  evident 
from  what  has  been  said  that  the  company  has  been 
very  liberal  in  its  expense  accounts.  This  policy 
seems  to  have  been  pursued  ever  since  the  suspension 
of  dividends;  thus  in  1889  when  gross  earnings  for  the 
Missouri  Pacific  and  branches  were  substantially  the 
same  as  for  1893,  the  ratio  of  expense*  to  earnings  (not 
including  taxes)  was  only  70-52  per  cent  as  against 
81*51  per  cent  now.  The  company  has  evidently  made 
no  attempt  to  show  large  net  since  1890.  Even  during 
the  early  part  of  1893  expenses  were  on  a  rising  scale. 
Thus  in  the  seven  months  to  July  31  the  total  of  expenses 
(Iron  Mountain  and  Missouri  Pacific  combined)  had 
risen  1625,149  over  the  large  total  of  the  corresponding 
period  of  1892.  In  the  five  months  to  December  M, 
however,  expenses  were  reduced  as  much  as  tl,- 
606,169. 

In  outlining  the  influences  which  operated  to  reduce 
earnings  in  the  hite  year,  the  report  points  out  that  the 
grain  crop  of  1893  in  the  States  traversed  by  the  lines 
of  the  system  fell  below  the  average.  .  The  early  move- 
ment of  the  crop,  it  is  correctly  suteu,  was  retarded  by 
the  inability  of  grain  dealers  to  borrow  money  on  bills 
of  lading  or  any  other  good  collateral  owing  to  the  dis- 
trust prevailing  in  banking  circles;  later  the  low  prices 
proved  an  obstacle  to  free  shipments.  But  of  coarse 
the  faotor  of  paramount  importance  was  the  great  de- 
presdon  in  all  industries  which  has  developed  since  the 
panic,  leading  to  the  dosing  up  of  many  manufactur- 
ing eatablishflBents  and  the  reduction  of  consamptire 
requirements  in  all  lines  of  business  and  among  all 
classes  of  the  population.  Vowhere  has  the  deprewion 
been  more  pronounced  than  in  the  territory  west  of  the 
Missonri,  where  tbe  Missouri  Pacific  lines  are  sitaateJ, 
the  check  to  silver-mining  having  further  intensiQed 
the  depression.  The  road  as  a  consequence  in  the 
months  since  the  depressio  i  began  has  sustained  verv 
heavj  losMS  of  earnings;  indeed  its  loans  have  been  a 
striking  feature  of  the  situation.  la  August  the  fall. 
ing  off  in  groas  receipts  (Missouri  Pacific  and  Iron 
Mountain)  was  as  much  as  9767,116,  or 'lO  per  cent, 
and  in  September  also  the  decreaaewas  over  seven  hun- 
dred thousand  dollars  ($700,242);  after  that  the  de- 
creases were  not  so  extraordinarily  large,  though  still 
considerable— $413,597  in  October,  |:{20,784  in  No 
vcmber  and  $234,984  in   December. 

We  have  already  stated  that  the  net  earnings  of  tbe 
combined  lines  for  the  twelve  months  fell  off  $I,'345,  - 
43o,  and  that  the  ratio  of  expenses  and  taxes  to  earn 
iags  for  1893  was  79-49  per  cent.  Nevertheless,  the 
inoome  statement  shows  all  charges  earned  for  the  year 
with  a  surplus  of  $106,80.5  above  the  same,  against  a 
nrplns  in  1899  of  $803,617  ;  and  the  management  take 
ocr^anion  to  point  oat  that  notwithstanding  the  depres- 


sion in  business  the  company  has  met  all  its  obligations 
promptly,  has  paid  all  its  employes  on  the  regular 
dates,  and  has  promptly  met  its  bills  for  supplies,  ma- 
terials and  other  accounts.  On  the  basis  of  the  reve- 
nues from  the  operation  of  the  road  alone,  the  netr 
earnings  would  have  fallen  $1,434,906  short  of  meeting 
the  year's  requirements  for  charges  ;  but  the  company 
had  in  addition  $1,543,711  income  from  its  investments 
in  the  stocks  and  bonds  of  other  companies,  and  hence 
total  net  income  was  $108,805  in  excess  of  the  charges. 
This  miscellaneous  income  at  $1,543,711  for  1893  com- 
pares with  only  $693,704  for  1892,  showing  an  increase 
in  the  large  sum  of  $845,007.  But  a  good  part  of  tho 
increase  is  apparent  rather  than  real ;  that  is  to  say, 
$514,322  of  the  amount  represents  dividends  received 
by  the  Misaouri  Pacific  on  its  holdings  of  Iron  Moun- 
tain stock,  which  while  on  the  one  hand  adding  that 
much  to  the  income  of  the  Missouri  Pacific 
on  the  other  hand  added  a  corresponding^ 
amount  to  the  year's  payments  of  the  Iron  Mountain. 
As  the  Missouri  Pacific  owns  practically  ther 
whole  of  the  sto^k  of  the  Iron  Mountain,  and  as  we  are 
dealing  with  the  consolidated  income  statements  of  the 
two  companies,  the  final  result  would  have  been  sub- 
stantially the  same  whether  a  dividend  had  been  paid 
or  not.  . 

Eliminating  that  dividend  the  income  from  in- 
vestments and  miscellaneous  sources  of  the  companies 
combined  is  $1,0$9,389,  $156,607  of  the  amount  hav- 
ing been  received  by  the  Iron  Mountain  and  the  rest 
by  the  Missonri  Pacific.  The  report  gives  all  the  items 
making  up  the  total  for  each  company,  and  they  cover 
a  great  variety  of  things — rentals  from  terminal  prop- 
erty, earnings  from  ferries  and  sleeping  cars,  dividends 
npon  shares  in  coal  and  express  companies,  etc.,  etc. 
The  Urgest  single  item  is  $216,000  received  as  a  divi- 
dend upon  the  company's  holdings  of  Pacific  Expresa 
Coflipaay  shares.  As  far' as  can  be  judged  froiy  an  ex- 
aaaiaation  of  the  items,  the  only  exceptional  amount  of 
cooMqnence  was  the  credit  of  accumulated  surplus  for 
thiM  years  uf  the  American  Refrigerator  Transit  Co.» 
which  surplus  was  divided,  the  Iron  Mountain  get- 
ting $121,221  and  the  Missouri  Pacific  $78,015,  or 
$199,236  together.  With  this  exolnded  there  would  be 
for  the  twelve  months  a  small  deflcieucy  below  thO' 
ehargea,  instead  of  the  $108,805  surplus  shown. 

The  showing  is  a  very  good  one  for  a  year  of  such 
extraordinary  depression  ai  was  the  last  half  of  1893. 
Moreover,  with  such  leading  systems  west  of  the  Mis- 
sonri as  tbe  Utaion  Pacific,  Atchison  and  Northern 
Pacific  in  receivers'  hands,  it  is  very  noteworthy  that 
the  Missouri  Pacific  should  have  escaped  a  similar  fate. 
As  reganls  the  floating  debt,  it  has  been  an  advantage 
to  have  it  in  the  hands  of  the  principal  owners  of  the 
property.  The  report  shows  $4,142,033  of  cash  ad- 
moad  by  directors  to  the  Missouri  Pacific,  and  $1,887,- 
787  of  cash  advanced  by  directors  to  the  Iron  Moan- 
tain,  making  together  $6,029,820.  In  addition  the 
Missouri  Pacific  had  $431,388  of  notes  payable 
outstanding,  some  of  which,  however,  it  appears 
from  the  detailed  statement  in  the  appendix,  were 
notes  given  for  equipment  purchases,  and  are  payable 
in  monthly  instalments  extending  over  a  long  period 
of  time.  In  the  strict  sense  of  the  term,  therefore, 
the  floating  debt  may  be  said  to  be  somewhat  less  than 
6|  million  dollars.  Of  course  this  does  not  include 
the  ordinary  current  liabilities  on  traffic  and  operating 
accounts.  With  the  cash  advanced  by  directors  and 
the  notes  payable,  the  aggregate  of  all  current  liabilities 
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for  the  Missouri  Pacific  is  reported  at  $6,779,302,  and 
the  cash  offsets  (including  $2,333,313  due  from  the 
Iron  Mountain  on  current  account)  $4,558,673,  leaving 
a  net  floating  debt  of  $2,220,629.  For  the  Iron  Moun- 
tain the  gross  total  of  the  current  liabilities  with  the 
cash  advances  by  the  directors  is  reported  $4,459,987. 
this  including  the  $2,333,313  owing  to  the  Missouri 
Tacific  ;  the  cash  offsets  are  reported  at  $479,192,  thus 
leaving  a  net  floating  debt  for  the  Iron  Mountain  of 
13,980,795. 

For  the  two  companies  combined  the  net  debt  would 
hence  stai  d  at  $G,201,424.  This  is  the  statement  of 
the  r'pbt  as  given  in  the  report.  It  does  not,  however, 
include  the  ''interest  accrued  but  not  due"  on  bonded 
debt  for  either  the  Iron  Mountain  or  the  Missouri 
Paciflc.  There  is  no  concealment  regarding  this  item, 
fts  it  apjjears  in  the  balance  sheets  of  the  two  companies. 
But  it  is  not  treated  as  part  of  the  floating  debt  in  the 
floating  debt  statement.  Manifestly  it  should  form 
part  of  such  debt.  The  item  amounts  to  $548,311 
for  the  Iron  Mountain  and  to  $864,440  for  the  Missouri 
Paciflc,  or  $1,412,751  together,  and  adding  this  to  the 
$6,201,424  given,  the  net  total  of  the  floating  debt 
would  be  $7,614,175.  The  report  states  that  the 
Missouri  Pacific  Company  holds  in  its  treasury,  as  in- 
vestments, free  assets  consisting  of  stocks  and  bonds 
available  for  sale  at  any  time,  amounting  at  par  to 
$16,487,432,  and  which  cost  $9,321,549,  and  which  at 
present  market  values  are  estimated  to  be  worth 
$8,497,433,  and  which  yielded  in  1S93  an  income  of 
$529,022  ;  also  that  the  Iron  Mountain  holds  in  its 
treasury  securities  available  for  sale  standing  on  its 
hooks  at  a  cost  of  $5,155,057. 


I  From  oar  own  correspondent.  I 

London,  Saturday,  March  3,  1894. 

There  has  been  a  very  strong  demand  for  short  loans 
throughout  the  week,  owing  to  the  large  collection  of  the 
revenue,  the  payment  of  dividends  by  some  of  the  principal 
railway  companies,  the  Stock  Exchange  fortnightly  settle- 
ment, and  the  end  of  the  month.  In  consequence  the  Bank 
of  England  did  a  very  large  business,  having  lent  during  the 
week  ended  Wednesday  night  nearly  2)^  millions  sterling^ 
Next  week  the  demand  will  probably  abate;  but  as  the  receipts 
into  the  Treasury  will  exceed  the  outgoings  until  about  the 
middle  of  March  there  will  not  be  a  very  full  supply  for 
about  a  fortnight.  After  that  the  expenditure  will  become 
very  large,  and  the  market  will  be  better  supplied.  The 
gent  ral  impression  is  that  with  April  will  set  in  a  period  of 
exceptionally  cheap  money,  and  that  it  will  last  for  a  long 
time.  While  short  loans  have  been  in  strong  demand,  th 
discount  rate  is  as  low  as  1J4^  per  cent  in  the  open  market 
The  Treasury  has  been  able  to  place  a  million  of  Treasury 
bills  at  about  1  15-16  per  cent  for  twelve  months,  and  some  of 
the  bills  have  been  re-discounted  at  1  Jg  per  cent.  The  rate  i  g 
exceptionally  low,  and  it  is  noteworthy  that  the  applications 
considerably  exceeded  14  millions  sterling. 

The  India  Council  has  been  very  successful  this  week  in 
di3po&ing  of  its  drafts.  It  offered,  for  tender  as  usual  on 
Wednesday  50 lakhs,  and  sold  the  whole  amount  at  about 
Is.  1  9-16d.  per  rupee.  Afterwards  it  sold  by  private  contrac* 
over  23  lakhs  at  various  rates,  the  average  being  about  Is' 
l?|d.  per  rupee,  and  it  sold  a  considerable  amount  on  Thurs- 
day and  Friday,  the  price  rising  on  the  latter  day  to  Is.  l^^d 
The  Indian  money  market  is  exceedingly  tight,  owing  to  the 
accumulations  in  the  Presidency  treasuries,  which  at  present 
are  believed  to  be  over  10  crores  of  rupees  in  excess  of  the 
ordinary  amounts  held.  In  consequence  the  Bank  of  Bengal 
raised  its  rate  of  discount  on  Tuesday  to  10  per  cent.  The 
large  sales  of  Council  drafts  have  somewhat  relieved  the 
market ;  but  the  probability  is  that  the  demand  for  drafts 
will  pontinue  strong  for  the  remainder  of  this  month,  as  the 
«xporta  of  rice  are  now  on  a  large  scale.    When  the  rice  ex- 


ports cease  there  is  much  difference  of  opinion  as  to  what 
will  probably  occur.  The  price  of  wheat  here  is  exceptionally 
cheap.  Last  week  in  the  principal  markets  of  Eng'and  and 
Wales  the  average  price  for  home-grown  wheat  was  only  84s. 
od.  per  quarter,  •which  is  3d.  per  quarter  below  the  lowest 
quotation  ever  previously  recorded.  That  being  so,  it  seems 
doubtful  whether  India  will  be  able  to  export  wheat  in  any 
coosiderable  quantities  unless  there  is  a  rise  in  the  price  here 
or  a  further  great  fall  in  the  exchange. 

In  the  Legislative  Council  of  India  on  Thursday  the  new 
Finance  Minister,  Mr.  Westland,  made  a  long  statement  in 
the  couKe  of  which  he  estimated  the  deficiency  in  the  coming 
financial  year  at  3J^  crores  of  rupees.  The  crore,  it  will  be 
recollected,  was  equal  to  a  milliion  sterling  when  the  rupee 
was  worth  23.  To  meet  this  deficiency  he  proposes  5  per 
cent  import  duties  on  nearly  all  articles  except  cotton  piece- 
goods,  silver  being  included.  He  estimates  that  the  duties 
will  yield  about  a  crore  and  a  half,  which  will  still  leave  an 
estimated  deficit  of  2  crores.  There  is  stated  to  be  great  dis- 
satisfaction in  India  at  the  exemption  of  cotton  goods,  and 
the  measure  is  disapproved  of  here  by  the  best  authorities. 

Large  orders  are  being  placed  in  this  country  for  machinery 
by  Japanese  manufacturers.  The  orders  have  been  on  a 
considerable  scale  ever  since  the  closing  of  the  Indian  mints. 
Of  late  they  have  been  growing  exceedingly  large.  The 
Japanese  hope  that  the  artificial  support  of  the  Indian 
exchanges  will  enable  them  to  under-sell  their  Bombay  com- 
petitors in  the  Chinese  market,  and  consequently  they  are 
increasing  their  cotton  factories  upon  a  very  large  scale. 
With  the  exception  of  machinery,  however,  the  exports  to 
both  Japan  and  China  have  greatly  fallen  off,  and  in  China 
in  particular  there  is  stated  to  be  a  very  serious  condition  of'. 
things. 

The  large  investment  in  the  very  best  classes  of  securities 
has  caused  a  remarkable  rise  in  those  securities  during  the 
present  week.  On  one  day  consols  were  quoted  as  high  as 
lOOf^,  Indian  sterling  8}^  per  cents  were  110  and  Egyptian 
guaranteed  3  per  cents  were  106.  The  prices  have  not  been 
quite  maintained,  as  there  has  been  a  good  deal  of  selling 
owing  to  so  rapid  a  rise  ;  but  the  investment  is  still  upon  an 
extraordinary  scale,  and  apparently  prices  will  go  higher. 
In  Paris  tht re  is  the  same  remarkable  advance  in  the  best 
securities,  and  even  in  Germany  there  is  likewise  a  beginning 
of  a  rise.  German  3  per  cents  have  risen  1}^  in  the  course  of 
the  week.  No  doubt  the  rise  is  partly  due  to  the  extreme 
cheapness  of  money,  which  is  expected  to  continue  for  a  long 
time.  Bankers,  insurance  companies  and  the  like  are  buy- 
ing the  best  securities  because  of  their  inability  to  employ  a 
large  part  of  their  funds  in  lending  and  discounting.  But 
the  rise  is  mainly  the  result  of  the  unwillingness  of  investors 
to  touch  anything  which  they  do  not  consider  absolutely 
safe.  British  railway  ordinary  stocks  are  also  again  rising, 
E^lier  in  the  year  there  was  a  very  sharp  advance,  then 
there  was  somewhat  of  a  decline,  but  once  more  investment 
is  carrying  them  up.  After  a  while  of  course  investment 
will  Atend  to  other  departments,  but  for  the  moment  the 
experience  of  the  past  three  and  a-half  years  has  make  inves- 
tors extremely  cautious.  They  are  doing  little  in  the  Amer- 
ican department,  and  nearly  all  other  departments  are 
neglected,  except  South  African  land  and  gold  shares, 
The  best  of  these  are  in  good  demand,  and  some  of  them  have 
risen  remarkably  during  the  past  couple  of  months. 

Regarding  American  securities  the  belief  here  is  still  that 
tAiere  will  be  a  considerable  rise  before  very  long,  and  the 
more  far-seeing  are  quietly  buying  good  bonds.  But  the 
general  public  is  holding  aloof  for  the  time  being.  If  there  is 
a  recoverj-  in  New  York,  and  it  is  maintained,  the  public 
here  will  no  doubt  buy.  But  the  public  here  will  not 
take  the  lead,  and  everything  that  seems  discouraging 
in  America  frightens  them  away  still  more.  There  is  no 
question  however  that  large  numbers  are  watching  the 
American  market  carefully,  and  will  be  prepared  to  buy  when 
they  think  improvement  is  about  to  set  in.  The  hope  of  some 
kind  of  settlement  in  Brazil  has  died  out,  and  Brazilian  secur- 
ities have  fallen  about  114  during  the  week.  Argentine 
securities  are  depressed  likewise,  as  there  are  fears  of  political 
troubles.  All  silver  securities  are  falling  and  are  likely  to  go 
lower.  iJpon  the  Continent,  as  already  said,  there  is  a 
decidedly  more  hopeful  feeling.  In  Austria  and  Hungary 
there  has  long  been  a  considerable  speculation,  and  it  shows 
no  sig^s  cf  abating.    In  Germany  confidence  is  recovering. 
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And  in  France  the  shifticg  of  inregtmenta  consequent  upoa 
the  conversion  of  the  4}]  per  centa  is  gradually  aendint;  up 
■oand  ■ecnrities.  The  demand  at  present  is  taaning  chiefly 
«poa  EgTptian,  Turkish,  Bulgarian  and  Russian. 

IfcMTS.  Pizlef  ft  Abel!  write  as  follows  under  date  of 
March  1: 

Gold.— Very  unall  Inqaliy  «xl<t»  >nd  the  balk  of  the  anivalu  durinir 
tke  week  have  reached  the  Bank.    There  ate,  howeTer.  lODie  itKQS  or 

SiOlry  for  the  Continent,  but  to  far  at  hardly  any  premium  on  Bank 
c«.  Por  the  Brat  two  moDth*  of  the  correat  jear  the  arrlvaU  from 
I  Cape  and  TrantTaal  amount  to  orer  11,184.000.  The  Bank  has 
■arekaaed,  •luce  oar  lant.  «lM>,OiO.  ArrlraU— Bocnbar.  Je^a.dO: 
Ckiaa.  421.000;  Souih  Africa,  A122,000;  total.  £160,000.  ehlumenu 
to  Bonbar,  Pet).  33.  OO.OOO. 

aorer.— After  nina  dova  to  37>*d.  ea  tke  S3d  alt.,  there  wa«  nornx 
reeererjr.  bat  tali  haa  alaee  been  lost,  aad  the  ehMlOK  rate  la  flat  m 
S7a»d.  ArrlTala-Kew  Tert.X  158,000:  lBdla,it4.000;  toiaLjtI62.00o. 
BUraBeatt  Febraarr  SV-BoabiVt  ASS4.700;   Kgyv*.  tHoO:   teui. 

Xexleao  DoUare.— These  eela  are  qntte  aomlnaL 

The  following  return  shows  the  position  of  th»  Bank  of 
Em^laod,  the  Bank  rate  of  discount,  the  price  of  oooaola,  &c. , 
eom pared  with  the  last  three  years: 

tSM.  ISSS.  IMS  IWt. 

ret.tli.  Mck.1.  MclLt.  Mck.1. 

A  a  a  . 

ObeaiaMoa t4.aM.4«a  *ijee,i«e  SB.aiaj(o  M.tis.oio 

Pabin smomu — io.isswtei  sim&mo  lossesss  ia,tui«i 

Mu » mjmM*  tsajsrjM  awajM  ssisia.»v, 

nuiuM »tmM»  ujsuwise  ia.nuM  u.>43.ni 

Olkar  MtafttlM Mjnjgn     iMai.TM     «i,:T7J«     »tMi^u 

fUMrraofBotaiaiutcola. UMUM     IMIMU     MLUAJOS     U.s;a.834 

Com  A  banioB. both  datwftatf  MOaOLSM  tl.OSi.OSt  U>;»,SS»  t9.i3i.!t:i 
Prop.rMerT<iolUbilltlM..|>.e.        MK  U  I>1S         t(  T.l«  3a«i 

Baakrat* _p«re«at.         t  IM  t  ) 

OMuolatNpwesat ISOH       stl-Hxd.  SSMSid.         ge 

OMnaeBoaaeietafaa. UM*7.ase  iss,lS»sse  1SL,«;4.»«   is(i.>»<.^. 

The  following  showi  tbo  liapoif  of  oereal  produce  into  the 
United  Kinsiloiii  dailBK  the  Ant  twenty-six  week^  of  tlie 
aea?co  compared  with  ptoetom 


ISM-M          18M-99  I  ««•!»«         i*4>>.9i 

Importaorwheat.ewt.I«.eil.o«*  n,S«S,0fj  i    Sx.ASJ.so^ 

Barler 17.e»7,Ml      •.lOO.dM  '    11.3«u.T<,i 

_    7.l*a,»«0      e.4M.8it  ■.       6T2iM;'; 

^    I.46'.i.<-i>i       1.2fti,se6  l,7.ti,i.lH          »>«7-<:i 

S.«17J«7      2.»7«.7a<»  1.UM.I19      1.7l».537 

l•.a^i.^i7  U.401S17  ia.tu.&iA  i3.a.:.-.'i8 

F'.oir ».7aA.4ei  lu.<ti».<ied  », 17035       7,8i7..JUl 

s  ipplies  arailable  for  oonramption  (aaulnaiee  of  ttoekr  on 

S-'i  >-mber  1): 

IWS-M  1M»«».  IWl-M. 

W'-«t ewi.M.eil,0«^  M,Mt.M«  lx.0K.773 

In  :-c>rta*(  laar •.7tA.4«4i  19JM»JU»  ».t7t,.4»5 

r.  -.  of  ha—  ti»wa.ia,»a7.03*  14a7«.S.'3  lii,»H,Mi 


U»0-91. 

Wk.on.MOM 

7.t»7,3''l 
2l,Oi-,i;,7 

Total  52.374.171    S7,M3.0M    01.4A3.ft7S    67,at9.3}t> 
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Basllah  rinaaplal   narkft»-rer  CaMe. 

The  daily  doainc  qui-tatioru  for  Mcuritie>,  ftc.,  at  L-in-Inn 
are  reported  by  cable  as  follows  for  the  week  endtnt  Mar.  K 
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53 
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wt>« 
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(CommcvclaliimlJ^lsccUaucottslTlcuis 
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so    B.    " 


barton. 


'-  vTiu.fAL  Ua.'cs&— The  foOowiag  iaforinalioo  ragarding 
I' '    <aai  banks  is  from  Um  Trsaaury  Dapartmant : 

aacaiTTLr  owsansn 
4042-Tfea  AMead  iradoaal  Bask  ef  Issisi  rlWa.  JTew  J, 
SMjOM.    Jeha    B.   Uui,  freildsBtt 
Caabler. 

4843-Tr.a  Pr«pl«>  Kattnaal  Baak  of   Swaaloa,  Vwrmoat.    rapit.il, 
880,OW>.    J.  M,  raneW.  PisslHiat;  A.  a.  Ataaell.  Caahlcr: 

nqoiDAnoK. 

**"~'^  *!!'ff*'  ■»«»«f '**«Clty,  Iowa,  haacaae  iato  Toliint.n 
*  SrfSSt!*'  **  "*'"""  *'  ***  ««— »"«*"«  **«•*  Peceai.  r 

-W^-Tfceflm^aBooal  Baok  af  Ktasler.  Kaa  ,  hat  rnae  lato  toIhh 
L-  fSar^SfiS?'      *•*•"■"  •<  '•»  H««>b»l3sc».  «>t«i  eeu- 

^■M-Tke  Saxteo  Watloaal  Baak  of  Bt  Joaepb.  Mo, haa  conr  Into 
v««astarr  llqaMatloa,  Vr  reeelatleB  at  lu  •locktoMer*  date<l 
Petooarr  1,  188^ 


2835— The  Citizens'  ITatlonal  Bank  of  Wtiitewater,  Wit.,  haa  «one  Into 

TOlnntarr  llfjuldation,  by  resolution  of  Its  stockholder!  dated 

January  9, 1894. 
3644— The  State  National  Bank  of  Dallas,  Teras,  ha«  itone  into  volun- 

tarj  liquidittlou,  by  rvgulutlon  of  its  stookhoUlera  datad  Feb- 
ruary 10.  li?9i. 
4053— The  PIrat  National  Baak  of  Oeneva.  Neb.,  has  cone  into  volan- 

taryUqutdatton,  by  resolution  of  Its  stockholders  dated  Jan- 

oary  So,  1894. 
4053— Hie  Sehnttei^Haz  National  Bank  of  St.  Joseph.  Mo.,  has  cone 

Into  voluntary  liquidation,  by  resolution  of  its  stockholders 

dated  February  l.  1894. 
4840— The  First  National  Bank  of  Opelooaas.  Louisiana,  has  cone  into 

TOlnntary  liquidation,  by  resolution  of  iM  stockholders  dated 

February  3.  1894. 
4651— The  Globo  National  Bank,  of  KallBvell.  Montana,  has  enne  into 

Toluntary  liquidation  by  resolution  of  its  stockholders  dated 

March  2,  18M. 

msoLTXirr. 
SM7— Ike  First  National  Bank  of  WatklDs.  N.  Y.,  1^  insolvent,  and 

was.  on  February  36,  placed  in  the  hands  of  John  W.  Warner 

Receiver. 
4318— The  First  National  Bank  of  Llano.  Texas.  Is  Insolvent,  and  was 

OB  Peb.  28  placed  In  ilie  hands  of  Henry  P.  Billiard.  reoetTer 
4360— ne  Amerloan  National  Bank  of  Sprlmrdeld,  Missouri.  i»  Insol-' 

Tent,  aad  waa  on  Pabmary  28  placed  In  the  hands  of  Robert 

P.  wnuams.  receiver. 

KATIOXAI.  Bl.f  as  AOrBOBUSD  TO  RSSUltB. 

SatO-91^  Pint  National  Baak  of  Arkaasas  City,  Kansas. 

Imports  and  Exports  for  thr  Wekk.— The  following  are 
the  imports  at  New  York  for  the  wet-k  ending  for  drj-  good 
March  8  and  for  the  week  ending  for  general  mercbandiae 
March  9;  also  totals  since  the  beginning  of  the  first  week  in 
JaRoaiy.  « 

poaaioM  nfPOKTS  at  mew  torx. 


fkr  r««k. 


1993. 


1803. 


Dry  Good* 

leal  mer'dlae. 


I- 


92.645,380 
8.734,7181 


84.342.174 
13.874,119 


Total 910.886.023    811,870,104    816.716,253 

Otyqiiii. ..'..'  $81,873,731    880,057.390    83«.714.487 
•4aan  aMf  dite.      78,883,0S«      77,4e7.O01,     96,774.983 


lOweaka.  8104.754.767  8107.544.4J'l  8133,489.420 


1894. 

82.347.034 
7,865,777 


88,732,881 

819.899.081 
61,750.072 


88I.429.1S3 


The  -     .Mry  goods  for  one  week  later  will  be  found 

in  our  '  he  dry  goods  trade. 

The  (on  •^'>iii|{  u  a  statement  of  the  exports  (exclusive  of 
ipode)from  the  port  of  Sew  York  to  foreign  ports  for  the 
ending  Msroh  13  and  from  January  1  to  date: 
STPOBTs  raoo  saw  roaa  roa  raa  waaa. 


1892. 


18U3. 


1S94. 


for  the  week.. 
Pmv.rspoctsd. 

10 


89.347,553       86.347.813      »7.C38.764 
74.814,293       S7,787,998|     65.548,960 


[^  884.161,846    864.135,6101  873,la7,714 

The  following  table  shows  tha  exports  and  imports  of  dpeoie 
at  the  portof  New  York  for  the  week  ending  Mcti.  10  and  since 
January  1.  UM,  and  for  tha  ourreaponding  periods  in  18S3 
•nd  1882: 


•xp^ars  AMD  tMPoars  or  srscia  ar  vav  roaa. 

ImpJfu. 


Bjparts. 


r«fA. 


Bfltala.. 


•CttoSie* 

Kaaleo 

aMttAaaiMa. 

AH  etfescaDaatnea.. 


MaMJaii.X. 


81.351.800 


.fsiaiiaei. 

TMal  1883 
Tstot  1803. 


I 


384.478 

"i^ooo, 


>.47'«l 
4.il9.0»7, 
855.848' 


rer*. 


4.448.373 

8.0O0, 

B8.65o| 

87.880 

S, ■86.05s' 
.801.705 
8,878.981 


•Sf>,00<> 

81.06O 

77.7*4 

3.297 

2.794 

11,861 

1,480 

8*06.»56 

l,6.'M«.a93 

856.98T 


BinctJan.  I, 

8570.369 

1.24rt.»M7 

SM9.801 

5t.ra 

1S.840 

133.487 

17J94 

82,431,762 
1.-36.447 
3,3«  0.309 


mim. 


Bsaat  Brttata.. 
Praaee 


ITsal 


odisar 


BeaUAoertea 

AH  oikareaaBtnes. 


TMall884. 
IMaims. 

Tntm\   lilQi 


Wnk.       m»ttJmn.\. 


8738.800 


TOO 
'3,685 


87,943.931 
148.000 

50'.«ltB 
18,875 
15.545 
14.088 


8731,195,  88.179,541 
706,S4l  5.779.815 
141.7831      4.-<.\4,715 


ttnfwU. 


8.... 


iree*.      \tiiutJaH.\. 


84.413 

f.261 

938 

11.815 

72,535 

158.978 

7,657 


9i5 
7,7301 

'8,485 
89 


817.8191 
li<l.4<<Ui 


8701.574 

l,IIO>-.Htlft 


->tt»  for   the   week  in  I"  u 

A;..v...  ..i.  fc..i.i  w.„ij  and  $87  American  silver  vom.  'n  lue 
wporu  during  tha  same  lima  |123,378  were  American  gold 
OOo). 


— Attention  is  called  to  the  new  card  of  Me'srT.  James  N. 
Brown  ft  Co.  on  the  first  page  of  the  Chronici.k.  Besides 
doing  a  general  banking  and  investment  buMDesa  this  firm 
haa  special  facilitiee  for  making  Western  coUections,  par- 
ticularly aa  related  to  farm  mortgages. 

— Meaira.  Alex.  Brown  ft  Sons,  Baltimore,  offer  for  «ale  in 
thia  i«ue  of  the  Chroxktle  $.'}(X),000  Ave  per  cent  SO-vear 
gold  bonds  of  the  City  ft  Suburban  Railway  C^.  of  Balti- 
more. The  company  operates  58  miles  of  street  railway  ia 
Balltmore.  all  laid  with  steel  rails.  The  net  earnings  for  1808 
wan  $143,.>I5.  against  tl  13.833  in  1898.  The  bonds  are  liHted 
OB  tha  New  Yors  and  Baltimore  Stock  Exchanges,  and  are 
fOfWundad  by  Messrs.  AJex.  Brown  ft  Sons  as  a  desiralle 
iarastmcnt. 
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New  York  Produce  Exchange.  We  first  give  the  «««»P<8  J' 
Wertem  lake  and  river  P«rte,  arr^ged  bo  as  to  preeenUb* 
comDarative  movement  for  the  week  endmg  March  10.  1884, 
mad  WDce  Auguat  1.  for  each  of  the  last  three  years; 


MUcttruu- 


(klOMO 

■llwmakM- 

Dvlath..  ... 

MtnneapolU. 

■Vriodo.... 

iMKHt... 

Qtoralwa. 

■kUnil*.. 

.VnrU.... 

KauuCtty. 

Tot-wk.-W 

«un6  wk.'KU 

«wii«  wk.tg. 

Omet  AUf. 

18INI-M.. 

i8ei-«».. 


flour. 


ilMf.1MU>J 
M.S13 

»,«15 


1,801 

ft,3iO 

ll.SM 

7,lb0 


8ie,«u 

1««,«86 
«7,««» 

e,IU.301 
8,718,414 
7.«26.1f9 


IFheot. 

2&8,&93 
1V0.160 
SW.0S5 

i.iaB.o«i 

74,200 
61,415 
17,808 
S«.7I)0 
«.000 
4W,884 


li.lM,885 
3,36».100 
3,808,526 

181,034.241 

18B,785,«93 


Com, 


Btuk-MOx 

2,225.525 

25  350 

32.S>'I) 

74,80 

87.188 

8,280 

M0,076 

880,860 

8,760 

8,S8S,4«7 
3,140,881 
2,414,214 

10S,ei7.891 
82,711,457 


1,508.860 
107,000 


Oote. 


AHk.48Uu 
211,342 
118,645 


2.000 

18,477 

29.068 

146,086 

826,800 


1,198,880 
1,418,44' 
1,288.386 

78,280,889 
78,662,425 
68.860,918 


BarUt. 


Rye. 

Bu.66  Um. 

33.339 
28,40(1 


34.984 


«9,78'l 
28,70C 

482,861 
609,261 
671,340 

84,811,443 
26,402,368 
86,137,776 


A.  WESTERN. 


S.6T 
6,4"' 

721 38 
86,265 
98  630 

2,610  789 
6,165,899 
18,124,482 


81,984.840 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  10,  1894,  follow: 


flour,  Wkeat, 

JtteeipU  at—  U>l<,  Muk. 

vSmYoii 141.180  85.200 

SSlton 45,967  11,000 

Jioatraal 6,108 

Pbiladelllblk 54,813  27.809 

flSttaSfi.,.  »»,e8l  44,264 

Richmond 4.863  14,102 

JJewOrleiM  22.862  14,333 

To»»l  week 368,064  183,188 

•We«kl883 418,306  818,l)6» 


Com, 
l»uh. 
38,660 
143,416 


46,212 

622,448 

8,818 

164,467 

834,111 
1,106,189 


Oat>, 

bU8h. 

463.860 

100,650 

134.486 

59,480 

2,«00 

2,100 

32,662 

786,228 
621,134 


Barlev. 
bU9h. 
72,70) 

i,»;o 

'24,800 


8I),160 
86,900 


tnuh. 


8,362 


3,352 
23,168 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  March  10  compare  as  follows  for  four  years: 

1892. 
3,699,691 


ReetipU  of- 

PIqoj- 

1894. 
...llllls,     3,282,165 

WheAt      .    . . 

..bngh,    «,«82,848 

16,826.606 

^SSUi::.- 

6.288.473 

1,268,016 

SSr 

.::...,     we? 

1893. 
3,117,617 

6,f81,979 
8.507,198 
6.288,389 
1,699,642 
146,062 


ToUl  (train., 


26.099,699 


14,879,646 

36,831,391 

9,965,641 

1,930,086 

1,388.536 

64,485,202 


1881, 
2,646,096 

3,347,062 
7,868,21.') 
6129,277 
1,020,581 
112,933 


18,163,068 


Wheat. 
ExmK«  fn>m~  bush. 


Soston. 

Portland 

PbUadelphla.... 

Baltimore 

Mew  Orleans... 
If  ewport  Wewa. , 

Korifolk 

^Montreal 


16,497 
2.1,000 
B0,02t 
100,000 
82,000 


JTour. 

eblir. 

141,993 

46.800 

2,330 

22,707 

104,361 

4,774 

26,977 

034 


Rve. 
bwh. 


^.,.^^.. 2).426,270 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  10,  1894,  are  shown  in  the  annexed  stetement- 

Com.  JTour.  Oati.  " 

busk.  Ibis.  hus%. 

219,205       141,993  6.233 

162.632 

68,164 
1!>3,866 
458,866 
295,932 
410,648 

17,143 


1.787,834 
836,461 


348.666 
226,076 


Total  week 1.085,874 

aame  time  1898 776,182  . 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1893,  is  as  below.  We  add  the  totals  for  the  corres- 
pondiog  periods  of  last  year  for  comparison- 


aic^trU  for  Week 
nMtk  and  linet    Mar.  10. 

8«|it.  1  U)-  bblt. 

■Joltad  KInedom  231,u48 

OonUnant 32,894 

AkC.  America. .  49,739 

Westlndlei 32,833 

«rlt.  N.  A.  Col'B.        1,761 

■OUieroountrleB..  600 


-JTour.- 


Since  Sept. 

bbls. 
1.481,367 
b74.876 
803,4.14 
734,037 
216.186 
23,846 

7.136,744 
7,681.069 


-Wheat.- 
Wuk     Sinee  Sept. 
Mar.  10.      1. 1893. 
buah. 
11,144,617 
13,875,681 
11,367 
26,060 

ioi^sie 


5u8k. 
793,215 
289,742 

■■  8,017 


1,0*6,874 
776,192 


•>t)Mi^ 849,666 

«OtaliaiKU)S.....    326.075 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
s»t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  10,  1894,  was  as  follows: 


Wheat, 
In  tore  at-  .„  '>^'!ix^ 

IMew  York l*-582,000 

Do       aHoat 464,000 

aimSJ ::::::::::::::::  iMm 

l>o       afloat 86,000 

Ohloaao 20,878,000 

Do        afloat 1.4*2,000 

auiwanke* 866,000 

Oulmh 10.963,000 

Do       afloat .*0».SSS 

•rolado 3,046,000 

Do       afloat 140.000 

l>etrolt 1,817.000 

Do       afloat 760.000 

Omrtao 80.000 

^TKuU 4,217.000 

~        afloat 100.000 

9,000 
„  736,000 

^2Ki:::::::;::::::  MS 
SiK"!"'!"::::::::::  litSSS 

jbMllanapoUs 132,000 

SmMMCttF. 484,000 

Baltimore.: .„»»«•»»? 

.Minneapolis. 12,075,000 

On  HUslHlppi  Blver 

Total  Mar.  10, 1894..71,60-<,000 
•r<.t«l  Mar.  .1,  1804.. 76,688.000 
Total  Mar.  11,  1898..79,lo4,000 
Total  Mar.  12, 1882..40,818,000 
Total  Mar.U,  tBei..«8.899.820 


C&m, 
bush. 
678,000 

■jiii.CKio 

456,000 

307,000 

6.680,000 

6,887,000 


239.000 

l,i6H,0d6 

161,000 

38.000 


Do 

OiwInioM  , 
norton.. 


10,000 
888,000 
98,000 
36.000 
686,000 

4,066 

68,000 

804,000 

61,000 

10,000 

1,078,000 

649,000 

187,000 

19,848,000 
19,106,000 
15,808,000 
12,304,000 
2.720,014 


Oats, 
bush. 
547,000 

65,006 

63,000 

186,000 

666,000 

209,000 

12,000 

18,000 

■  11,066 


16.000 

'isloiio 

20,000 

47,000 
276,000 

63,000 
148,000 

43.000 
9,000 

86,000 

32, 
S. 

2,488,000 
2,661,000 
4,933,000 
3.94C,uO0 
2,816,176 


NEW  YORK  LAHK  ERIE 

The  following  opinion  has  been  given  by  Messrs.  Evarts. 
Choate  &  Beanian  to  the  Erie  Bondholders'  Protective  Com- 
mittee, consisting  of  Messrs.  E.  H.  Harriman,  Henry  Budge, 
John  J.  Emery  and  Sidney  Webster  : 

At  your  request  we  have  examined  the  mortgage  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company,  hereinafter  called  the  Erie 
Company,  made  to  the  Farmers'  Loan  &  Trust  Company,  dated  the 
5th  day  of  October,  1878,  t«  secure  certain  so-called  Prior  Lien  Six 
Per  Cent  Bonds,  and  certain  so-called  Second  Consolidated  Mortgage 
Six  Per  Cent  Bonds,  which  mortgage  is  hereinafter  called  the  Second 
ConBOlidated  Jlortgage,  and  wc  have  also  examined  the  circular  letter 
dated  New  York.  January  2. 1801,  sent  to  holders  of  such  bonds  by  the 
Board  of  Directors   of  the  Erie  Company,  setting  forth  a  so-caUed 
Plan  of  Keorga nidation;  and  also  a  circular  letter  of  the  aame  date, 
sent  to  holders  of  such  bonds  by  the  bankers,  Messrs.  Drexel.  Morgan 
A  Co.,  of  New  York,  and  Messrs.  .1.  S.  Morgan  &  Co.,  of  London,  recom- 
mending such  plan,  and  inviting  the  deposit  with  them  of  lionds  there- 
Tinder;  and  also  another  circular  letter  dated  March  6,   1894,  from 
the  same  bankers  to  the  bondholders,  notifying  them  that  the  plan  of 
reorganization  has  been  declared  operative,  and  that  holders  of  out- 
standing bonds  must  deposit  the  same  with  them  on  or  before  March 
31, 1894,  at  12  o'clock  noon,  in  order  to  participate  in  such  plan  and 
that  deposits  after  that  date,  If  received,  will  be  subject  to  such  pen- 
alties as  they  may  hereafter  fl  x. 

Under  the  proposed  plan  the  Second  Consolidated  and  other  bond- 
holders arc  invited  to  surrender  their  Six  Per  Cent  Bonds  secured  by 
a  mortgage  for  a  total  issue  of  about  $40,000,000,  and  in  exchange 
therefore  to  receive  new  Five  Per  Cent  Bonds  for  the  same  amount,  se- 
cured by  a  new  mortgage,  securing  a  total  possible  issue  of  $70,000, 
000 ;  provided  also  that  the  depositing  bondholders  at  the  same  time 
subscribe  at  90  for  new  bond.'*  under  the  same  mortgage  to  the  extent 
of  about  one-quarter  of  their  holdings. 

This  plan  calls  for  concessions  and  payment  of  now  money  by  the 
bondholders,  and  in  this  way  it  is  expected  will  provide  for  cxi.sting 
floating  debts,  car  trusts  and  other  pressing  obligations,  but  it  calls  for 
nothing  from  the  stockholders  except  to  give  their  consent  to  the  new 
bonds  and  new  mortgage. 

The  provisions  of  the  Second  Consolidated  Mortgage  arc  unusual,  in 
that  they  permit  six  successive  defaults  in  interest  payments  on  the 
bonds  before  the  usual  rights  of  a  trustee  to  foreclose  can  be  availed  of. 
The  plan  of  reorganization  proposes  that  the  new  mortgage  shall  re- 
quire prompt  payment  of  all  coupons  in  cash,  and  give  adequate  fore- 
closure rights  in  case  of  any  default. 

Whether  the  plan  of  reorganization  as  a  whole  is  a  wise  one  for  the 
bondholders  to  accept  is  a  business  question,  and  is  not  herein  consid- 
ered by  us. 

By  the  terms  of  the  Second  Consolidated  Mortgage  it  is,  in  our 
opinion,  clear  that  the  Erie  Company  cannot  properly  apply  its  earn- 
ings, nor  can  a  Court  properly  do  so  through  its  receivers,  to  the  pay- 
ment of  any  interest  on  the  bonds  secured  by  the  proposed  new  mort- 
gage untU  the  bonds  secured  by  the  present  mortgage  have  been  paid 
all  interest  due  thereon. 

It  is  proposed  In  the  plan  of  reorganization  that  the  Second  Consoli- 
dated and  Funded  Coupon  Bonds  which  assent  to  the  proposed  plar 
"wUl,  when  acquired,  be  kept  alive,  and  deposited  with  the  Trustee, 
to  be  held  as  long  as  may  be  necessary  for  the  protection  of  the  new 
bonds,"  If  it  should  be  determined  by  a  Court  that  the  bonds  so  de- 
posited are  "kept  alive,"  then  it  may  be  that  the  bonds  so  deposited 
may  be  entitled  to  receive  Interest  pro  rata  with  the  Second  Consoli- 
dated Mortgage  Bonds  that  are  not  so  deposited,  but  not  otherwise  01 
at  any  earlier  date,  and  as  tlie  interest  paid  on  such  deposited  bonds 
may  be  divisible  pro  rata  among  all  holders  of  the  proposed  new 
bonds,  and  as  the  proposed  new  bonds  will  exceed  the  amount  of  the 
Second  ConsoUdated  Mortgage  Bonds  deposited  for  exchange,  the  re- 
sult will  be,  in  our  opinion,  that  In  no  event  can  the  holders  of  the  new 
bonds  receive  or  reaUze  any  payment  out  of  interest  that  may  be  paid 
on  the  bonds  deposited  and  kept  alive  without  payment  at  the  aame 
time  by  the  Company  of  a  larger  sum  per  bond  to  the  holders  of  the 
bonds  that  have  not  consented  to  the  plan. 

If  the  deposited  bonds  are  "kept  alive"  it  maybe  that  the  holders 
of  the  new  bonds,  by  reason  of  their  Interest  in  such  deposited  bonds, 
wUl  be  entiUed  to  share  in  the  benefit  of  the  mortgage  by  which  they 
are  secured,  but  as  It  is  contemplated  that  the  new  bonds  will  be  nearly 
double  the  amount  of  the  deposited  bonds,  the  result  wlU  be  that  a 
holder  of  a  new  bond  will  have  much  less  property  security  for  his  bond 
than  wUl  be  had  by  the  holder  of  a  bond  that  ha«  not  been  exchanged 
for  a  new  bond. 

We  notice  in  the  circular  letter  of  the  bankers  dated  March  6,  that  it  i 
stated  that  deposits  of  outsUnding  bonds  made  with  the  bankers  after 
March  31st,  1894,  "if  received,"  wUl  be  subject  to  such  penalties  as  the 
bankers  may  hereafter  fix.  Of  course  it  will  be  In  the  power  of  the 
bankers  to  fix  the  terms  on  which  they  will  receive  deposit  of  bonds, 
wu  i.  wv  .....  but  it  is  not,  in  our  opinion,  in  the  power  of  the  bankers,  or  in  the 

■,000  27,000  66,000    po^er  of  the  Erie  Company  acting  with  the  bankers,  to  fix  any  penal- 

'•"°"         ties  or  t«rm8  which  will  in  any  way  take  away  or  Impair  the  rights    t 

the  holders  of  the  Second  ConsoUdated  Mortgage  Bonds  to  re 
oeive  pro  rata  all  interest  payments  as  hereinbefore  stated. 
It  may  be  that  there  is  under  the  mortgage  no  present 
existing    right  to  foreclose,  but  until    foreclosure    does    take  plaoe 


Pene. 

buth. 
6,010 
3,600 

86,603 


6it 


6.303 
181,813 


44,118 
53,614 


Wu\    Since  Sept. 
Mar.  10.       1, 188! 


38,168,901 
48,012.301 


buih. 

676,219 

1,072,287 

1,631 

26,923 

U,862 

468 

1,787,334 
836,461 


bush. 

18,403,645 

12,930.338 

60,925 

376,638 

70,163 

69,072 

31,899,«79 
18,022,168 


Rye, 
bush. 
48,000 

17,666 
62,000 

216,066 

■  ii,"666 

33,000 

■■7,066 
■■'i,'666 

■"],'666 
'331666 

■  46,'6a6 
■■'i;d66 
■■■5,666 

17.000 


488,000 
620,000 
914,000 
1.661.000 
416.171 


Barley 
bush. 
9,000 

126,01.0 
35,000 

228,000 

■■6^5.'666 


82,000 
11,000 


30.000 

28,000 


70,000 
19.000 
47,000 
47,000 


1,000 


862,000- 
1,068,000 
l,520,COO 
1.320,000 
1,813,366 


—Attention  is  called  to  the  card  on  our  first  page  of  the  Vir- 
ginia Trust  Co.,  Richmond,  Va,  In  addition  to  a  regular 
trust  company  business  attention  is  given  to  investments  m 
.-safr  ami  reliable  interest  paying  Southern  securities  and  real 

»?8talt>  in  r'.siMges. 


the    rights   of  one 


^^    ,^^ bondholder     cannot     without     hie    consent    be 

made'by  "the  Erie  Company  or  its  bankers  in  any  way  inferior 
to  those  of  another  bondholder,  and,  when  that  foreclosure  does  ta^e 
place  each  bondholder  wiU  be  entitled  to  share /»o  rate  in  the  proceeds 
and  l.eiiitit-  thircnfto  the  extent  of  the  principal  of  his  bonds  and  tlie 


MaBCH  it.  1»4.J 


THE   CHRONICLR 


45^ 


defa inliai  hn  Iim  Mminlf  TfrritntTrl  -n — rli 

We  m.^  ..>-... -u  . ;  It  U  propoMd  by  the  pUa  that  ** on  Second  Con 

iiillilitni  Martci^s  Booda  dopoaltcd  hereander.  tks  eoapon  due  Dn- 
eaBbarl,  1993,  wOltwaUowed  for  In  Muiti.  tlmultsneoiMlr  with  the 
drUvery  uf  tbu  new  koada." 
IB  oar  ut>lnloo  ■  Ooort  (kenld  wot  allow  ikU  Uk  be  dooe.  onlem  et  the 
)  time  the  Brie  Compear  per*  >>  taU  tbe  aoapoa  doe  [>wember  I , 
•,  oa  ell  benito  tbet  haTC  not  baea  depoalted  under  the  plan. 
We  lawB  froB  ran  that  at  the  m«etla«  of  Stoekheiden  or  the  Krie 
Oaapaar.  hrld  at  Hew  York,  en  the  dth  laM.,  •  Hillalliia  «m  paaii«d 
Mlfcnriihn  Ihci  Irmii  trf  thiT  nr-r  — — *irir  '  | '  "  ■ 't  ♦fc- r'— - 
■aeaie  the  prepoaadlHae  at  970,000,000 efaewboDda.  madfoa  Inrorm 
m  Itet  the  it¥lirt*-r  "ontSf  ladeMedaaaa  ef  the  Krie  Company 
U  abaat  «73.000.000.  If  the  depoalted  Saeead  Ooaaelld»ted  If  ort«aKe 
Boadi  are  ta  be  tomldiimd  aa  attU  allTo  thea  the  total  mon- 
(i«e  Indehtadaaaa  e(  the  Krle  Oompeaj,  after  thia  new 
aor<(iW*  ha*  haaa  amde  aad  all  the  new  boada  iaaaed  there- 
■adcr,  woBldbeahMit  »143.000,000 :  bat  It  aU  the  Seeead  Oonwll. 
dated  Mortswa  Boada  weM  depoalted  aad  eaaaaied.  aad  aU  the  new 
beada  Iaaaed.  (he  ladebtedaeaa  thea  exWtec  wooM  be  abaat  9lo». 


mr  the  lawa  of  Mew  York,  peMed  in  1808.  ta  oar  epialia  appUeable 
le  the  Krto  Oompaaj,  the  amoimt  uf  It*  lawtnl  ohUgattoae  Iaaaed  and 
( »t  aor  oae  thaa  aeeaied  by  lu  mart«acee.  eieept  mort 
glrea  m  a  eeaeldeiatloa  tar  the  pvchaee  of  real  eeute  and 
)  authorised  by  eoatiaet  ■ade  prior  to  U%j  lat.  1801,  cannot 
exceed  the  ameaat  et  Ito  paM-ap  capital  atoek.  to  wit.  $80,930,900,  or 
aa  ameaat  eqnal  t«  two-thtrda  ot  the  rmloe  of  Ita  iinrparala  property 
at  the  thae  of  laaal^  the  eMlQtloaa  aeeorad  by  aaeh  ■ertgagoa.  in 
eaae  aaafe  two^hteia  vahw  ahan  ba  BMM  thaa  tte  anoaat  a(  each  paid- 
apeavHalateak. 

We  hare  not  carefnlly  examtaed  all  the  eziniac  mortt^re  et  the 
Brie  CoBpaay  and  are  aet  familiar  with  the  aeloal  ralae  ot  Ita  eor- 
paiata  property,  bat  It  aaama to  ae  rery  pfAbaUe  that  thaOaart*  would 
deiiiaeoBthelhetaaaweaallMMaailthaaMhatthepra>Biid  —  rt«Mrr« 
of  r70.00u.000  wobM  laaraaia  the  ■ertoaga  tadeWadaaea  of  thet  com 


atall  be  iMoad  wMboat  the  iiaiiat  ef  theato<rk 
I  at  leaet  two  ihirde  ef  the  atoek  nt  the  rorporatlon." 
'  IlattlBd  of  the  Brt(  Oompoay  la  a  hit*  ywa  b>Te 
called  ear  aUaaMea  wm  held  lot  the  parpeeeaf  ■Matalaclhaeonjicot 
c«thewwiiiiheli>araiatnlredbylhauwf*<ailii.aadwiwiiriliad 
thai  at  aoeh  maaWag  a  rale  wae  (Irea  la  piraaaaad  by  peaty  Ibr  alMut 
laiae  ef  ateak.  ba(a«  maf*  ihaa  twa^hlrda  ef  the  MM  eapiU| 
that  et  the  letai  Tata  aa  aaat.  ■otethaaMftMOehano 
w<f«  veiad  br  eae  pane*  ae  presy. 

BylheeaMlv  atatataaeflka  nalecfVew  Teeft  WlaalaayfwTlded 
that  "ao  peraaa  ahall  rata  «v  laeaa  a  prasy  la  rata  at  aay  maetlnd  of 
the  ateekhettera  or  baaOatdatiw  or  batK  ef  a  idaaft  aarfaiatlaa  apoa 
aay  ataafc  or  baaJa  wMak  have  aet  baaa  awaed  by  kha  tar  at  leaet  ten 

»aralaadlnhlaaa»eaa  IBa  kiihi  ef  the  laninralUa."  Thereanlt 
of  ihle  law  la  that  ao  ataefe  caa  be  ptoparty  mod  aaaept  by  a  aiaok 
haUa*  et  reeaat  ar  by  hia  ptasy.  aad  aaly  la  a  aaia  where  iha  atoek 
haldag  of  tiaard  le  ea  tha  4»r  **  the  ■  iittag.  aad  far  at  law*  taa  dayi 
aast  piaaodlB*  eaah  *eallac  haa  baaa.  the  aanai  owaar  ef  the  atoek. 
■owwoaiakrtwedkiyyoalhaHhaHiihof  Iha  Brte  Oompaay  u 
rdMiltklBBMOfaaadlhaOattadatelai^bea  by  the  e»eailad 
elhan,  aad  that  by  i«Maa  ot  the  fact  that  ao 
dl' 

I  at  aleak  oa  the  baafea  ef  Iha 

t  a  vary  hHpe  aaMaat  e(  llM 

terpanaaaar  Biaawka  hraea  partaa  wiu 

hy  dallTarji.belat 

I  aa  Mat  Mia  aal  la  year  aplaloa 

tatlka  ataak  vatad  hp  ptaxlaa  at 

Ita— dwaatlKWMafkatiBaa  laaid  hy 


K  n.  HARBIMiUf.  Be.  41  Wall  Rt. 
IIKNBT  BITDUB.  Bo.  tO Bread  Ht. 
JOIIB  J.  RHSBT.  Bol  tt  WeU  Ht. 

MDineT  wRBwrBa, 

RIttf'. 


Samuel  D.  Davis  a  Co.. 

BANKERS, 

7IO    40  WALL  ST.,  NBW  TORK. 

SAxnu.  D.  Davis.  Chas.  B.  Van  Nostrajo), 

THE   MERCANTILE   NATIONAL  BANK, 

OP    THE    CITT    OF    NEW    TOBK, 

No,  101    Brondwar. 

Capital.  OI.OOO.OOO    Saraleo  Pead.      .      Bl.OOO.OOO 

WaXIAM  p.  ST.  JOHN.  PraHdont.  I  ruBUBiUCK  B.  8CBBNCK,  Caahler. 

JAMBS  V.  I.OTT.  Al*l«t4Uit  Cuhiar 

ACCOI'HTH    !<OI>IClTED. 


New  Tork  City  Boat  StateHOBt  for  the  week  ending  Mar. 
10,  ISM.  is  aa  followa.     We  omit  two  eipKert  (00)  in  ail  oa»e». 
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Awtioa  SalOi.— AmoaK  othrr  aectuitiea  the  following,  not 
rtgalarly  dealt  in  at  the  Board,  were  raoenii/  4old  at  auoUoo; 
Bf  Moms.  B.  V.  Uamea  ft  Co.: 


akmn 

■»<JbfB  Bxeh<B«»  Bank 300 

I  Bloawlna  Orore  Park  Aa- 
oeeteUOB.  0440 «ltl 


iloitd*. 
•5,000  City  Rallw'y  Improre- 

meat  Oo.  Oa,  IM  • Sft 

fBO<'  Bloom'KOroroPk  4a*'n 

(Of  Pike  Oo..  Pa.).  4a.  lOiaanV 


Adrian  U.  Mailer  *  Son  : 


BOO  raltan  IfaaMpel  Oae-L. 

"-  -•  'roeklya. 140 

'lal   lea.  Oo 3.13 

i<«  dtc  Oo,  pref  80 
'i~  luticiaaieb  Plre  la*.  Oo.lSl 
to  Baa  Broadway  Baak....aaaia 


fharm. 
107  Tha  Land  a  Klrrr  fmpt. 

Co.,  wlib  richia lOO* 

•  Union  Square  Bank BOO 

Bead*. 
•1,000  City  of  Jeney  City  7a, 

lois.jaj :....;... .124% 
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^\xt  ganluers^  (BmciU, 


DIVIDENDS. 


Kmtne  of  Company. 


Railroad*. 

Manhattan  lqii»r.) 

N.  Y.  feot.  &  Hud.  Riv,  tquar.). 

N.  Y.  N.  H.  &  llartfiirrt  dinar.).. 

Truat  <'ouipuiiiPH. 

FijuikllD,  BrnnkI]  n  (quar.) 

Ifllnrrliaiiroaa. 
AaiPrk-aii  Boll  TcleiilioDe  (quar.) 
AneiicanbuenrKcr.  i>rff.(quar.) 

do          do      do   com  (quar.) 
Brooklyn  City  RR.  (quar.) 

do  do       (extra) 

Chicago  Oas  (quar.i 

EdleonElcc.  1)1.  of  B'klyn  (quar.) 

P  Ix>rillard  pref.  (quar.) 

Phtlaildi'hla  Conipauy  (quar.).. 

X'ulon  Ferry  (quar.) 

'Weatern  Union Tflfgra|iliiquar,i 


Wlien 
PayabU 


Book!  Oloied. 
(Day  ineliuive.) 


m     April  2  Mar.  17  to  April    2 

1>4     April  16  Mar.  16  to  April  IS 

2>a     April  1  Mar.  18  to  April    2 

April  2  Mar.  34  to  April    1 

April  16Apill    1  to  April  IJ. 

April  2  Mar.  17  to  April    2 

April  2|Mar.  21  to  April    2 

April  2  Mar.  23  to  April    2 

lApill  16  April    1  to  April  15 

Airll  SlMar.  25  to  April    1 

April  2  Mar.  20  to  April    2 

April  2lMar.  23  to  April    2 

April  lfl!.Mar.  21  to  April    1 


WALL.  STItEET.  FRID.AY.  .tIARCIl  1«.  1S94-S  P.  M. 

The  Xoney  Market  and  Financial  Situation.— The  flnan- 
cinl  markets  tiiis  weelc  have  borne  up  well  against  the  passage 
in  the  Senate  of  the  pernicious  Seigniorage  Bill,  but  there  is  no 
doubt  that  its  bad  effects  would  have  been  much  greater  ex- 
cept for  the  confident  belief  that  President  Cleveland  would 
veto  it. 

Stock  Exchange  rrices  have  experienced  a  moderate  reac- 
tion, partly  from  tlie  effects  of  the  Senate  action  above  men- 
tioned and  from  their  prolonged  delay  on  the  tariflf  bill,  and 
partJy  from  natural  causes  owing  to  the  continued  advance 
for  some  time  previous. 

The  early  spring  weather  throughout  the  country  and  the 
absence  of  damaging  floods  will  be  worth  some  millions  to  the 
railroad.').  The  Illinois  Steel  Works  at  Chicago  and  the  Colo- 
rado Fuel  &  Iron  Company's  Works  at  Pueblo  have  started  up 
this  week,  and  we  notice  also  the  report  of  another  shipment 
of  iron  from  Birmingham,  Ala,,  to  England  via  New 
Orleans. 

In  the  several  railroad  reorganizations  there  is  nothing 
pfisitively  new  and  the  report  for  the  present  is  simply — "prog- 
ress." It  is  to  be  desired  in  all  things  in  these  reorganiza- 
tions that  the  terms  proposed  should  be  such  as  are  generally 
recognized  by  reasonable  business  men  as  fair  to  all  parties. 
It  ia  al^o  most  important  for  the  standing  of  our  investments 
at  home  and  abroad  that  the  priorities  of  mortgage  liens  should 
be  respected. 

The  open  market  rates  for  call  loans  during  the  week  on 
atock  and  bond  collaterals  have  ranged  from  1  to  1}^  per  cent, 
the  average  being  not  much  over  1  per  (»nt.  To-day  rates 
on. call  were  1  to  IJ^  per  cent.  Prime  commercial  paper 
•qupted  at  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £433,963  and  the  percentage 
of  reserve  to  liabilities  was  6.5 -94,  against  60  ••32  last  week  ;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank 
of  France  shows  an  increase  of  7,350,000  francs  in  gold  and 
a.  decrease  of  900,000  francs  in  silver. 

The  New  York  City  Clearing  House  banks  in  their  statement 
of  March  10  snowed  an  increase  in  the  reserve  held  of 
J  185,100  and  a  surplus  over  the  required  reserve  of 
f75,633,375<  against  $75,778,900  the  previous  week. 


Civpital 

Siir|j|u8 

-L  ian»  &  di6c*n(s. 
Clrctilatiun  .... 

Hit  deposits 

Specie 

1.«,ihI  tenders 

JBegerve  held 

Xefal  receive 

Surplus  reserve 


4,643.27.5    16,196,450 


Foreign  Exchange.— The  market  for  exchange  has  re- 
mained very  firm,  with  a  small  supply  of  bills  offering.  There 
has  been  some  buying  of  bonds  for  London  account,  but  this 
has  hardly  been  perceptible  in  any  relaxation  of  exchange 
prices.  There  was  some  surprise  that  bankers  did  not  ship 
gold  earlier,  and  only  §1,250,000  goes  out  tomorrow. 

To-day  actual  rates  of  exchange  were  as  follows: 
Bankers'  aixty  days  sterling,  4  87i.4'.g4  87i^  ;demand,  4  883i 
@  4  89;  cables,  489® 4  891.^. 


Posted  rates  of  leading  bankers  are  as  follows  ; 


March  16. 

Sixty  Days. 

Demand. 

Prime  bankers*  Hterllng  biUa  on  London.. 
Prime  conmierclal... .■.,„...,.,^ 

4  S8 
4  86IS94  S6\ 
4  S6>434  86>« 

4  80i« 

** 

Parte  bankers  (franca) 

5  17>«95  16''s5  15S8«5  15 

Amsterdam  (Kullders)  bankers... 

40H9    40S111I     407, .«  4.nu 

Frankfort  or  Brem«n(rftiohmark8)b'nlrerfl 

»5ie9    95I4 

95>«»     95<>s 

The  following  were  the  rates  of  domestic  exchange  on  Neir 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  y^  premium;  Charlestoti,  buying  par^  selling  ^ 
premium;  ^ew  Orleatis,  bank,  $1-50  premium;  commer- 
cial $1  00  premium;  Chicago,  60c.  per  $1,000  premium;  St. 
liOuis  90c.  premium. 

Tnited  States  Bonds.— Quotations  are  as  follows: 


'B*   •■••■■■■.... 

4a.  1907 

48,1907 

58, 1904 

511,1904 

e8.oar'cy,'95., 
6s,  our'ey,'96.. 
68,  onr'oy,'97., 
68,  our'oy,'98.. 
6»,  onr'cy.'99.. 


..reg. 
..reft 

•  OOUP. 

..rex. 
coup, 
—reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Inleretl 
Periodi 


q.-Mcli. 
Q.-Jan . 
Q.-Jan. 
Q.-  Feb. 
(1-  Feb. 
J.  <k  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  A  J. 


Mar. 
10. 


Uar. 
12. 


96     *  96 

112'«*112l9 


114 

•11738 

•11738 

•102 

•105 

•108 
1*111 
l'114 


113\ 

'117% 

11738 

103 

105 

103 
'111 
■114 


Mar. 
13. 


>  96 

112% 

114 
'117>4 

11738 

•102  >« 
•105  I 
•107'« 
•110>a 
*113>< 


Uar. 
14. 


96 

112>s 

113\ 

11718, 

•U7ie 

•102  i«i 

•105     I 

*107»« 

*110>« 

*113i«t 


Mar. 
15. 


'  96 
112Tf 
113% 

H7>4l 
'102i« 
105 
107  1 
110  I 
113     I 


Mar. 
16. 

'  95 
112% 
■113% 
•ll?!* 

11738 

102  >• 

105 

107 

110 

113 


"ElilaU  tae  urioe  bid  at  the  morninz  board :  no  lalt  was  made. 

Coins. — Following  are  current  quotations  in  gold  for  coins: 

Fine  silver  bars . .  —  SSk  «  —  60'4 


Sovereigns $4  86  ■a?4  90 

Napoleons 3  87  «  3  92 

X  X  Reichmarks  4  70  •»  4  80 

26  Pesetas 4  75  ®   4  85 

Span.  DoablooD8.15  55  ®15  75 

Mex.  Doubloons.  15  55  alS  75 

Fine  gold  bars par  ®  M  prem. 


Five  francs —90  '«  —  95 

Mexloan  dollars..  —  48  a  —  50 

Du  nnoom'oial. . it  —  — 

Peruvian  sols ....  —  45  ®  —  50 

English  silver 4  80  -ai    4  90 

U.S.  trade  dollars  —  55  ®  —  64 


United  States  Sub-Treasnry.-The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Uar.  10 
..    12 

"  13 

"  14 

"  15 

••  16 


Total 


Seeeipii. 


$ 
2,018 
2,435 
4,045, 
4,014, 
3,600, 
2.981, 


,683 
,568 
423 
930 
lli< 
418 


19,126,140 


Paymenti. 


Balances. 


Ooin. 


1,980,531  96,116,688 
2,074, 3Z5  96,170.318 
2,706,224  97.618,092 
2,754.45«  99,14H,304 
2,298,786  100,157,266 
2,7lO,265lluO,189,708 


14,523,5891 


Ooin  Oerl'i.    Currency. 


818,058 
84t,l71l 
1,014,3371 
940,731' 
936,867 
86J,730i 


46.444.740 
46,726,239 
46.448,493 
40,254.363 
4«,498,597 
46,8ti3,439 


State  and  Railroad  Bonds. — The  sales  of  Virginia  3-8s  of 
1991  have  amounted  to  $15,000  at  m(ia9%mi}4%59;  Va. 
68  defd.  tr.  rec,  stp'd.,  have  sold  to  the  extent  of  |106,000  at 
6%  @1%;  So,000  Va.  6s  defd.  at  7?^;  $93,000  Tenn.  settlt.  3a 
sold  at  76}4'(a77i^;  5,000  do.  5s  at  103;  $4,500  Ala.  Class  A, 
sold  in  small  lots  at  98®  99^^. 

Railroad  bonds  have  still  been  quite  active,  but  in  sym- 
pathy with  stocks  and  owing  to  the  passage  of  the  seigniorage 
bill  through  the  Senate,  prices  have  not  kept  up  to  the 
best  point.  Atchisons  have  been  nromineut  on  buying 
reported  to  be  mainly  for  London  account,  and  this  was 
accompanied  by  reports  of  an  early  rehabilitation  with- 
out assessment ;  prices  close  a  little  off  from  the  highest 
point  at  U%  for  the  first  4s  and  35^  for  the  3d  3-4s, 
Class  A.  Chicago  &  Northern  Pacifies  have  sold  freely, 
closing  at  46 '-J,  but  the  Northern  Pacific consol.  Ssaredulland 
firm  at  301^.  The  Mo.  K.  &  Tex.  2Js  have  been  in  good  de- 
mand and  close  at  44.  Pliila.  &  Reading  bonds  were  traded 
in  quite  heavily  early  in  the  week  and  reached  the  best  prices 
yet  made,  but  they  have  been  dull  recently  at  a  slight  decline. 
The  income  bonds  move  somewhat  in  sympathy  with  the  stock, 
but  they  ought  to  rule  relatively  higher  than  they  do  in  compar- 
ison with  the  stock,  judged  solely  on  their  merits  as  possible 
dividend-payers  at  some  future  date;  if  the  third  pref.  income 
bonds  were  a  pref.  stock  there  seems  to  be  no  reason  why  such 
stock  should  not  rule  considerably  higher  than  the  common. 
To-day  the  Oregon  Short  Line  63  were  purchased  freely  from. 
Wi]4  up  to  92. 

Railroad  and  Hiscellaneons  Stocks. — In  the  first  part  of 
the  week  the  activity  and  strength  of  the  stock  market  were 
well  sustained,  but  afterward  a  reactionary  movement  set  in, 
occasioned  in  large  part  by  bearish  influence.  The  Seigniorage 
Bill  was  expected  to  pass  the  Senate  and  did  pass  on  Thurs- 
day; tlie  Western  Union  quarterly  statement  was  quite 
unfavorable,  and  General  Electric  declined  under  some  of  the 
customary  rumors,  which  usually  prove  to  have  no  foundation. 
Briefly,  a  reaction  in  stocks  was  about  due  after  a  two  weeks' 
bull  market,  and  with  considerable  realizing  of  profits  and  some 
bear  selling  the  general  list  went  off  a  little.  Atchison 
stock  has  been  a  feature  the  past  ten  days,  mainly  on  London 
buying,  which  has  also  affected  the  bonds.  Missouri  Pacific 
became  strong  on  the  exhibit  of  tlie  annual  report,  which 
showed  that  fixed  charges  were  earned  in  1893.  Western 
Union  has  fallen  off  loss  than  might  have  been  expected,  as 
the  IJ4' per  cent  dividend  is  declared  partly  out  of  surplus 
accoimt.  .Sugar  has  been  comparatively  dull,  closing  at  91, 
and  it  is  figured  out  that  refiners  get  little  protection  under 
the  proposed  tariff.  Lead  has  been  traded  in  quite  heavily 
and  closes  at  Zi%.  National  Cordage  became  active  to-day 
audsoldup  to  315^  at  theclose  ^_^  .a^ 
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NEW  YOBK  STOCK  EXCHX'SQK— ACTIVE  STOCKS  fmr  »reefc  eruiing  MARCH  16,  and  since  JAN.  1,  1S94. 


BIGHEST  AXD  LOWEST  FEIC£8 


lurch  10. 


MiuvhT2. 


TnmJiy. 
Hmtth  IS. 


Wednesday, 
March  14. 


Thnndar, 
MarohlS. 


13*a    14%     141*    1498 
•I         IHi        l*a      1' 
73>«    74    I     74       74 

•a«       e7>s    •66'a    67H 
51>a    .>1>«      51       51 

117     117    I  117     117i« 
17%    18         1S>*    ISH 
•135     ISii      1371a  139 
80>a    ^l^     80%    91H 


1-. 

lOi  ^  111  ■-! 

•139  1401a 
69»j  70  I 
3«%    34^' 

•113     114 

ash  89 


•30 

•60 
•137     in 
•186     !■ 


:»>•   i:u' 


5 


<i'j>«    63 
■  Ji^tiaSHi 
1U3\106 
139>4  140 

e»\  703« 

3>4>s    3'.»s 
114      114 
30        40 


20        -.'O 
•«o       6tJ 
-      1371, 

107«» 


•81        65 
•102     105 

•.ioV  3li» 

•IJ^i  15\ 

■M>«  ft7>| 
127%  128 

07>«  08l« 

47  >«  47% 
8%      8% 

311.  3-1% 
•l'«      5^ 
12-.      123 

»<t<«  »8% 

•10%  11^ 

•30  3J 

*13>*  14 

•21%  Wii 

•24  2  » ' 

•17  1 
•71 

100%!' 

•15  10 

•87%  8»-», 

•31  83 


ao 


30 


14%  15%  13%  18  14%  153^ 

•1%  1%  1%  1%'  1%  13s 

74%  75  74%  73  74%  74% 

88  68%l  '88%  88%'  08  68 

■50%  51%  51%  51%'  51%  51  \ 

116%  1164  116^8  117    (•118%117% 

18%  18%^  18%  18%  18%  18% 


138     138 
80%    81% 


62%    63% 

123%  123% 

105%  106% 

140%  140% 

89%    70% 

38%    39% 

113V  114 

39%    40% 

81%    •«1% 

20%    20% 

•80       88 

137%  137% 

- 168%  167% 

-9%    11 

30%    30% 


•61       85 
102     105 
92%    92% 
8%      8% 
•30%    81% 
15%    15% 
87%    87% 
138%  128% 
•97       90 
47       47% 
•8  8% 

31%    S3% 
•1%      5 
135     126 
98'     " 


82       62 

•102     105 

•91%    92 

8%      8% 

•80%    31% 

15%    15% 

87%    68% 

128     128 

97       97 


98%   98%    '98 
10%    10%      11 


81     as 

13%    13% 
S4%      -^ 


24" 


93% 

3" 


137     137    i-lSO     136 
81%    81%     80%    81% 


Friday, 
March  16. 


ArtlTC  HK.  Stocks. 

Atohuon  Topeku  ^  siaula  Fe. 

Atlantic  A  PacUo 

Baltimore  A  Ohio... 

Canadian  Paclflo 

Canada  Southern 


14%    13% 
1  %      1\ 

75       75 
'67%   88% 

51%    31%  . 

110%  118%  Central  of  New  Jersey. 


1»%   18% 

in..     140 

?H^      1,1% 


ao%  2o% 

•80       86 

138%  137 

187%  167% 

10       10 

30%    81 


•62       65 
102     106 

91%    91% 
8%      8% 
•31%    33 

13%    18 
•80%    88% 
138     138% 

95       95 


81       61 

•103     10% 

92       93 

•8%      9% 
31%    31% 


47%    48%  48%    49% 

8%      »H  8%      8% 

32%    82%  31%    32 

*1%      5  '1%      3 

138     138%  135%  138% 

--99  99       99 


11 


17%    17%      17       17% 


11%    12 
183     184 


liU      lj%4 

•87%    89% 
■81       33 


11'* 


81  33% 
18%  13% 
S4%    33% 

23%    86% 
H    17% 

76 
tl01% 
1^       18% 
80%    70 
•31       S3 
17%    17% 
88%    38% 
11%    11% 
187     187 


16%    18% 
15%    13% 

4:i%    45% 


•19  19% 
«%      4% 

19%  19% 

•33  80 

•33  38 


iM       4% 

-  •»  23 

;-■>.  14% 

■It  UH 
4%      4% 

19  19 


4  4 

•8%      9 

•33       33 

93     100 

•103     108 

34%    341 

8%      01 

8%      8< 

40 


11%    ll\ 
45%    45% 


16%  16% 
16  18% 
43%    43% 


ao  2U 

4%  4% 

•18%  19% 

•S3  50 

•90  80 
•7%.... 

4%  4% 

22%  33% 

14%  14% 

'48  49% 

4%  4% 


•3%      4% 

8%      9 

•23       25 

••0     100 

103     103 

34%    S4% 

S8% 
H     8% 
40^ 


20%  30% 

4%  4'^ 

19  19 

•23  80 

•SO  30 

•8     

*4%  4%| 
22' 
•14 

48%  49 

4%  4% 

17%  17>| 


11%    111 


>JU%  63% 
!-.;:;%  122% 
lur,i«106% 
14U%140% 

7U%    70»- 

3>%  88', 
111%  114% 

J.J        '"• 


20%    20% 
•60       66 

137     13     .,  , 

167%lC7«i  ItiT     lC7<|D*la.._ 

■9%    10%]  -9%   10%D«Drer 

SO%    30%  ■a.j       81 


56        

37%  l;(T%] 

[17«i  ItiT     ] 

10%1  -9% 


.:  .        65 
1..J     105 
■J-i       93 
-%       8% 

';ij      83 


13%   15%i  ■!-.%   15%  uke  Brto  *  WMUra 


88%    0M%      ti-t 
138%  137%    IJT 

93       9H 

47%    4S% 

•8%      8%1 

32%    3-2% 

•1%       5 
133%lS.'i% 

98%    98% 

11        11% 


STOCKS. 


Baleaot 

the 
Week. 
Shares. 


Bange  (or  year  1894. 


Lowest. 


0% 
8% 

L.4%  X 

40%cieTe. 


Ohasapeake  A  O.,  vou  tr.  cert. 

Ckloaso  ^k  Alton 

Chicago  BorUngton  A  (jninoy 
CUoaco  A  Eastern  llUuols. . 

Do  pre( 

Chicago  MUwaakee  A  St.  Paul 

Do                           pref 
Chicago  A  Northwestern 

Do  pref 

Chleaco  Rock  Island  Sc  Paclflo 
OkleMo  BL  Paul  Minn.  A  Om. 

Do  prtt 

Ctnda.  Chle.  A  St.  L. . . 

Do  ptet 

Columbus  Hocking  VaL  *  Tol 

Do                             pref. 
_     A  Hudson 

ware  LaekawannaAWest 
tt  BloOrande 

Do                         pref. 
East  Tenneasee  Ta.  &  Oa 

Do  1st  pref. 

Do  2d  praf. 

Ctsd.>vi1Ip  a  Terre  Haute 

Great  Nurthem,  pref 

nilnols  Ceatiml 

lowaOeotraL.. 

Do        _  pref 


20% 
66 
T%187%DeUware 


49,024      9%  Jan.     2 

653        %  Jan.     2 

2,000    67     Jan.     2 

283    67     Feb.  27 

810|  47     Jan.     3 

1,500  111     Jan.     3 

1,830    16%  Jan.     2 

542  130     Feb.  12 

51,015    73%  Jan.     3 

5.->     Fell.  27 

93%  Jan.     6 

54%  Jan.     3 


110,8-28 

593 

9,911 

338 

21,383 

5,475 

670 

18.013 

2 

1,370 

s'iba 


116     Jan. 

97  Jan. 
135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 


Highest. 


16    Mar.  1* 

1%  Mar.  It 

75     Mar.  13 

73%  Jan.  18 

51%  Mar.  15 

117%  Mar.    8 

1858  Mar.    S 

137     Jan.  13 

81%  Mar.  13 

55     Feb.  27 

97    Jan.  13 

63%  Mar.  14 

123%  Mar.  13 

107%  Mar.  14 

141     Mar.    3 

71%  Mar.  14 

39%  Mar.  13 

114     Mar.    8 


31  Jan.  10  40%  Mar.  16 
78  Jan.  18  82  Jan.  10 
18%Kel«.  24  20%  Mar.  14 
65  Jan.  15|  66  Jan.  13 
129%  Jan.  21138  Feb.  3 
1,055  161%  Jan.     2il70%Jan.  16 


150 
1,750 


Do 


31%    33%    '31%    32% 


14       14 

83       23% 

88%    27% 

•17%    18% 

•73       78 

100%  101% 

16  18 
•8P%  71 
32%  3S^« 
18  19% 
•38%  39% 
11%  11% 
186     198 


13%  13% 

84%  S4% 

88%  2-^ 

•17%  1 


16%  1«% 
18  16% 
43%    48% 


30%  30% 
4%      9% 

19%  19% 

•S8  »0 

•SO  30 
•8  9 

-.     '4%      4% 

33%l     33%  23% 

14%^     14  14 

-         SO  SO 

3%      4M 


;3%      4> 

*n     38 

■99     100 
104     104 


8% 

8% 


8%      9 

•83       S3 

'89     100 


s9>*%    ■■ 

13% 
•89%    - 
•31 

17 

37% 

10%    1 
193     190 


%  lS7%|Lake  Bkor*  *  kleii.  Son&arn 

'.i'>      95    tone  Island 

*•*      49%  LsoftnUe  A  KashrUle 

"'M     8%  LMllXr. Kew  Alb.  *  Chicago 

3J%  SS%  Do  pref 

•1%     5     tMlsTlUeSt  Louis* Texas 

1 '23%  ISO    lfaakanaBa»ratad.ooBsoL 

80    lOehl^M  OKural 

11  iiniiflinllstnt  I    tr  rcints 
83%  Do  pref.  .tr.  reoU. 

14%|||a*oaTl  Kansas* Texas.... 
33%  Do  pref 

i»  37VKlMouriPaoiae , 

:~     M      .rAOhlo 

' .  qiMI»nno<a*gt.t.ettU 
I  >.      YoikOMtral* Hudson. 

w  York  OfelMCO  *  Bt- Loo>* 
Do  Istpnf 

IM  Sdpret. 

f.»k«Erie*West'n 

pref 

■-  X.-W  EagUad... 

'aToaABart. 


•11 

•;ii 
1 1 


-W" 


878 

"'384 
800 
100 

i.oeo 

733 
2,676 


10     Feb.  13    10%  Jan.  31 


29%  Mar.    3 
%Jan.  19 


32%  Feb.     3 
%Jan.  19 


55    Jan. 

100     Jan.     4 

89%  Jan.     3 

6     Jan.     2 

23%  Jan.     4 

13%  Jan.  12 

83     Jan.     3 

118%  Jan.     3 

318    93     Mar.  14 


18  1«%I 
18%  18% 
48       Mh 


1.-»-j 


'.lMrn.pr«( 

lo*  wanat 


18       19% 

S%      »% 

4%  4 

'22%  32% 

14%  14% 

50  30 

8%  4 


jai^*W«t,liew 
prof. 
^Va■t•t 
Du 

ira  PacUe 
Do  pref. 

Soatfeci* 


pref 


S4%    S4%      84%   S5 


108    100   'loa   106 


8% 

a 

18  19% 

«*e  7 

14%  IS 

13  18% 

48%  48% 


•to      74    I  "aO      '13 
!••%    18%(  18%     18 

•I  4    rH     6%    «% 

14%  14%^  14%  14V 
13%  13%|  13  13V< 
49%    49%|     49%    4U*| 

•7%    a>3     8       8 

S  P  &  ^l  "5  « 

m       M    I     88%  80%  00  90 

75%    78    '     74%  73%  74%  75 

94%    94%.     91%  91%  04%  95 

85%    00%,     86%  87%1  08%  07% 

•10        11     \  '10  11     ,  *10  11^ 

•23       40    !  -as  SO    I  •SS  28 

180    1S0%  i;'.<i..  i-">i^  I3ii%i'2i> 

"^    *"  4;i%   4 

17%    1 


8%  8% 

9%  9S 

.  40 

■80  73 

19%  19% 
•3%      «% 

7  7 

14%  13% 

13  13% 

48  49% 
•7         8 


"■■*>;      4% 
-      100 


S4%  S4% 

8%  8% 

9%  0% 

40 

78  73 

18%  19 

8  6% 

7  7 
18  13% 

•13%  13 

48%  49'!'« 

8  8 


I  i%  19r 

1%  4%  pwrta  Deootur  *  EraasrlUo. 

.'J%  23%  ruiIadelphU*  Reading 

I I  %  14%  piitabaril  Clnn.  C'ktc.  *  8t.  L. 


S0.373 

775 
1,781 

3,434 

463 

800 

800 

8.880 

4.30i 

38.£35 

lUO 

6'.6J3 
700 
488 
050 

9.C90 
810 

S,i»4l> 
'270 


40%  Jan.  12 
8     Feb.  IB 

31  %  Mar.  10 
1%  Feb.     7 

118%Jan.  11 

96     Jan.     2 

9%  Fab.  12 

38     Jan.     4 

12%  Feb.     6 

32  Feb.  12 
18%  Jan.  5 
l.S%Jan.  3 
7i>  Jan.  19 
0,->%Jan.  3 
14  Jan.  5 
(;8  Jan.  1-2 
30  Jan.  5 
13%  Jan.  4 
29%  Jan. 

7%  Jan.     2 
180%  Mar.    9 


4^32 
3.2-28 
3,025 

i'.02O 
2.850 
1,679 


■i'l 


90 

4 


R  *  W.P.  Ter..tr.  r.  3daast  fd 
Do  .   _  peer  tr.  reeb. 


4         4 
8         8 

•*9     IM 

•i.a    108 

t%    34% 

-*%        " 

»% 


Do 


y^i 


BteOrmadtWL 

Do  pMf. 

BL  Louis  Sovtkweaton 

Do  prof. 

raolAOulotk 

Do  prof. 

81.  Paul  MlBn.  *  Kaoltoba... 

-  Ooothsni  Paatao  Co 

8%T«x*i*  Paetfle 

9%  Toledo  Ann  Arbor  *  N.  Mteh 


40    (TeUdoAOhloOoatral... 
7S_I  Do 


5^  S*«!  '7%  W', 

80      00%   'W      9h 

ii-    — 


i%  ?s% 


% 

91%   9S% 


'..'i       73    I  Do  praf 

14%    18%  Union  Paclflo 

il        0%  Union  Padfle  Dearer  *  Ootf . 

7,       7    'Watasb. 

pref 


110 
285 

33.210 
430 
898 

17,900 
100 


613 


65     Jan.  26 

103     Jan.     3 

94%  Feb.    7 

8%  Mar.    6 

31%  Mar.    I 

18  Jan.  10 
08%  Mar.  IS 

128%  Mar.  IS 

100    Jan.    3 

49%  Mar.  18 

10    Jan.  23 

40    Jan.    6 

1%  Feb.     7 

126%  Mar.  13 

100%  Feb.    1 

11%  Jan.    4 

33  Jan.  4 
14%  Jan.  8 
25%  Jan.  8 
27%  Mar.  14 

19  Jan.  23 
71     Feb.  18 

101%  Jan.  30 
16%  Feb.  1 
75%  Feb.     3 

34  Jan.  31 
lS%Mar.  14 
38%  Mar.  8 
14%  Jan.  23 

103     Mar.  13 


14%  Jan.  2 
14  Jan.  2 
40  Jan.  3 
5%  Mar.  9 
17%  Jan.  19 


16%  Mar.  16 
16%  Mar.  14 
46%  Mar.  3 
6  Mar.  3 
21%  Feb.    0 


4     Jan.  12.    5%  Mar.  14 
13%  Jan.  11 '  19%  Mar.  li 


24    Jan.    2  30    Mar.    7 

4%  Jan.    2  8%  Mar.  16 

S%Jan.  11  4%Jan.    5 

17%  Jan.     2  23%  Mar.  14 

12  Jan.     4  14%  Jan.  33 
44    Jan.    8  SO    Jan.  24 

3    Jan.  13  3    Mar.    1 

12%  Feb.    7  18     Mar.    1 

13  Fob.     1  13     Feb.     1 


90%    WH     89       89 
74%    74^5    74%    7i% 
94% 


i2i  fh 


!1 

33 

33       83 

a 

t    33% 

33       34% 

. 

78% 

78%   7«- 

4       4% 

4%       I 

A     16 

•14%    1' 

94  94 

04%  67% 

•10  11 

•35  36 


3a%    37 
33*.    34 


64%    ».-.• 
•10        II 
•25        'J.-. 


4%      4'n. 
13        1.1 


IM   18%;         Do 

'5S2%r'-^*'-^'='^pr.f. 

8        8%  WIsoonitn  OMtimt  OSOipoar. 
I  HtacelUaovaa  ■••eka. 

Amertoan  Cotton  OUOo 

Do  pref. 

laoa  Sugar  Banning  Co. 

.--.-,         »•  Vttt. 

74%   74%  ABWleaa  Tobaooo  Oo 

i%   94%  Do  praf. 

4%   60%CklaagoOasCo„trastreo'ls.. 


•10 


11 
86 


Oolorado  Coal  *  Iran  Dovel 

Colorado  Furl  *  Iron 

I  ;!i%  1S9%  Ooaaoildatod  Oaa  Com  pony 
27%   88    6Mimac*CMt)e Feeding' 

11%  48%  Of  tml  'Boetrto  Co 

"'■t    31%irat.Oor4ac«new.MUami 
Do     praf.. 'uU  ass't  i 

Vatiooal  Lead  Co 

Do  p.'c 

Nortk  AlBMleaa  Oo 


41 
34% 

78''i 

4%      5 

i:i       17 

-       17% 

.    82 

170 


■'U%' 


•  5% 


4    Jan.    41     3    !laB.    8 

id]    7%  Jan.    3|     9%  Jan.     8 

82%  Jan.  18    25    Jan.    4 

88     Jan.    8    88     Jan.    8 

100     Jan.     W104     Feb.     6 

3.3S0   30    Jan.    3    25     Mar.  14 

3.92M    7    Jan.     «     9     Jan.  31 

1.613      5%  Jan.  11      0%  Mar.  15 

...    36     Feb.  21     38     Jan.  30 

10    73     Jan.     2    75     Jan.     S 

8,8751  17     Feb.  12    20%  Jan.  SO 

000      4%  Jan.     3      6%  Jan.  16 

3.007:     6     Jan.     2'     7%  Jan.  81 

10.143    12%  Jan.     2    15%  Mar.  13 

80O    12%  Jan.  10    13%  Jan.     4 

1,373    46%  Mar.    1    50%  Jan.  31 

310     6%  Jan.    8,    8    Mar.   7 

13901  36%  Mar.    2    29%  Mar.    7 


1,503 

123,084 

3,379 

2,478 

287 

88.824 


63     Jan.  2.  09%  Mar.  13 

73%  Feb.  I'lOO     Mar.    6 

79%  Jan.  2;  92^    Mar.    6 

69%  Jan.  2    77     Jan.  15 

91%  Feb.  16    95     Jan.  13 


58%  Jan.  3 
10  Jan.  22 
21     Jan.     3 


Orefon  laproreaent  Oo | 


Paciae 

Pipe  UiM  OerUfloate* i 

PnuoMB  Palace  Oar  CaMpaay 
surer  Bullion  Certlflratas.... 

s    19%Tenneaa«eOD«I*Iron 

Do  praf. 

40%  irDlted8Ute«Rnbf>«rO 

98%    80     WMtom  fnlnn  T'-li-irT.tn'i  ... 


l,»7Ul  3%  Jan. 

12      Jan. 

l,2ia  14      '■'• 

I  79 

833  102 1 

64%  I  ■    . 

3,(HMM  14%  Jan. 


67%  Jan.  17 

11     Feb.     0 

26%  Jan.  20 

u  '-il     Mar.    8 

:ii»F«b.     6 

.->%Mar.    S 

}  \  Mar.  16 

^     .Inn.    4 

1%  Mar.  la 

.    7-*%  Mar.  13 

2i     3     Mar.  16 

a!   14%  Jan.  23 

■'    in     Jan.  30 

J^Mar.    7 

l%Jan.  20 

. ,     ,,7     Jan.  -20 

;*    •20%  Mar.    0 


2501  03%  Jan.  24    70     Mar.  14 
137    36     Jan.  24'  41     Jan.     « 
R4.I«4'  fwr.  Jan       n'  «7%  M-»r.    « 


i  014  0«nUU»(«a.      tnrt()uMjt«uip«U, 
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BOSTON,  PHILABEliPHIA  AND  BAliTlMOBB  8T0CIL  EXCHANttBS. 


Aetiv*  Stocks. 
1 1ndloktM  onllitad. 

a  ■ 

Bji  

Atch.  T.  &  8.  Fe  (BotUmJ. 100 
Atlantlo  A  Pm.  "  100 
Baltimore  *  Ohio  (BaUJ.lOO 

lot  preterred         "        100 

2d  pretMTWl  "        100 

BBltlmora  Trao'n.rPAUJ.  25 
BMton  A  Albanr  ( SMion; .  100 
BoatoD  *  Lowell  "  100 
Boaton  *  Maine  "  100 
Central  of  Mau.       "        100 

Prelerrod  "        100 

Ohlo3np.**iin.  "  100 
Ohio.  Mil.  A  Bt.  P.  (PMl.).lOO 
Ohio.  *  W.  Btloh.  (Bntlm) .  100 
dere.  A  Canton       "        100 

Preferred....  "  liP 
ntchburg  pref.  "  IW 
Bunt.  A  Br. Top. rPAUa J.  50 

Preferred  "         60 

Lehigh  VaUey  "         60 

Maine  Oentral  (Bo$lon}.100 
MetropoUtan  Tne.(PM) .  100 
Mezfo&n  Oent'ir.£o«(on>.100 
K.Y.  AH.Eng.         "        100 

Preferred....  "  100 
Northern  Central  (BtUtj.  60 
northern  PaclllorP*«a.;.100 

Preferred  "        100 

Old  Colony (Bottan).lOO 

PennaTlTanla..  (PKUa.).  50 
EhUadel.  A  Erie.       "  50 

PUla.<fc  Reading       "  50 

Philadelphia  Trao.    "  50 

Summit  Branch  CAwfon;.  50 
ynlon  Paoltlo  "        100 

United  Oos.of  KJ.rPAUa.nOO 
WeetemN.Y.*Pa/^PA«o.MOO 
niacaliaaeuoa  Mocka. 
Am.Sag'rRefln.lIfBofton;... 

Preferred " 

Bell  Telephone ..  <■  100 
Boat  AHoLtana       "  25 

Bstte  A  Boaton..       "  85 

Calnmet&Heola       "  25 

Canton  Co rBaU.;.100 

Consolidated  Qaa  "  100 
£rle Telephone  (Bo$Um). 100 
General  Eleotrlo..     "        100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

Lehl'h  CoalANav  'FMl.^  60 
N.Eng.  Telephone  <Boten)\00 
North  American.  (PkU.). \00 

WeatKndLand..  (BotVn) 

■  Bid  and  aaked  pnoee: 


'  Skar*  Prieea  —  mot  Per  Oentnai  Prleaa. 


Saturday. 
Hareh  10 


13''8    14>e 

•I     .... 

•73       74 

187     131 

* 117 

xjoe'-ibe 

186's  18»>< 

*\iZ'9  143H 

13>4     141 

•47i«  ... 
80>4    8m 
61^    62a« 

'23      ... 


•7614 

32 

50 

40ia 
109 

lum 

7>« 
11 
31>« 


4\ 

18>4 
172»a 
80 


77 

32 

50 

40  <! 
109 
10l>s 

7'4 

12  >« 
82 
68 
i\ 

18>4 

"56i« 


ii>i>  im 

95^    05^ 


*18»«    18»8 
230     230 
'1\      2 


90>8 

88 
174  >« 

25>a 

•9\ 
295 

"62-'8 
42>a 
43 «» 
75 


OS"* 

88  i^ 
175 

2d>s 

10 
300 

77 

62Tp 

42% 

44 

75 


54        54  >e 
49>s    49>« 


10>a    10<<B 
no  aale  waa 


Monday, 
March  12. 


14>e 

1 
78>» 

il59» 
15>a 

206 

187 

148 

•14 
47  >« 
80  >« 
62>8 

•25 


U"8 
1>« 

73 «» 
131 
117 

15>» 
206  >, 
187 
143 

15 

471* 

81«« 

63 

26 


•76       77 


•49'! 

40''8 
109 
102 
7% 

11% 
•31 


4^ 

•IS"!) 

175 
50M 


497« 

41'« 

109  >« 

102  >* 

7H 

1218 

34 

68 

4\ 


175'e 
50^8 


111,,     Ills 
95  4|    97  >4 

•e^ 

18%    \9H 

230     230 
♦1%      2 


91 

88 
174«« 

26  H 
9\ 
295 


62^8 
43 
44 
74«« 
•17^ 
»4 
49>t 

"\0\ 
made. 


93>8 

89>4 
175 

V7 

loH 
295 

75 

63H 

43 

44  >« 

75 

18 

54i>8 

50 

"li" 


Taeaday. 
March  13. 


I43g    15 

1  l"* 

74"a    74>« 

■ 131 

>115'« 

15%    15>< 
207     207 
188i«  187 
142     142 
•14       15 
•48       50 
80>4    81>« 
62>6    63% 
25>*    25'i 


76>t 
*31>a 

49'8 
41% 

108 

102''8 

7'a 

li>i 

•31 

"4^8 

19 
176»8 

50% 


77 

■"49^6 

42% 
109 
102 'e 
IH 

11% 

34 

68 
4'e 

19 
175>e 

50% 


ll^lB    IIH 
97       97'« 

♦6>« 

19>«    I914 

230     230 
•1%      2H 

91%    92% 
88       89  ^ 

175     179 
27       27»t 
10>«    10>4 

292      

75 

63>«    63% 

43  43 

44  44>4 
•74       75 
'17%    IS"* 

54  >a    54% 
49%    50 

4I4       4>4 

11        11% 

U  Lowest  ia 


Wedneaday, 
March  14 


15>4    16 

1%      1% 
74  "s    75 


115>4ll5>t 
Id's    16% 
206     2b6 
187     187 
143     143 
14        14 
48  >9    49 
81%    81% 
63       68% 
•24     ... 


77       17 


•49% 
4(1% 

107 

102 !« 
7'8 
11 
28 

•67  >« 

4'8 

19% 
175 
60% 


60 

41% 
107 
102% 
8 

11% 

80 

68 
6 

19% 
175 

51 


11^16     11"B 

97  ■«    97% 

*6'<i 

19%    19% 
230     230 
2  2 

91%    92% 
89%    90 
179     I80 
V6>ii    26% 
10%    10% 
300     300 
7.'i 

efa   63% 
43      43% 

^'H  44% 

74%  74% 

18  18 

54%  54% 

....  50 
4% 

•11 


4% 
11% 
ex  diWdend. 


Thnradav, 
March  15. 


14''i    15% 
'"."."  "75 


■ 117 

15%    15% 
'206     207 
186%  187 
143%  144 

li%    14% 
•48      

80%    81% 

62%    62''8 


77       77 

•81% 

•49        50 

40        4<% 
107     109 


7% 
11 
30 


7 '8 
11 
30 


67%    67% 
5%      5% 
19        19 
175      175 
60%    51 

lii-6  li»i« 
97%    98 


•18%    18% 

230     230% 

1%       1% 


1188% 
88% 

180 
26% 
9% 

294 

'62% 
43% 
41 

"is" 

54% 
49% 


92% 
88% 
183 
26% 
10 

"75" 
63 
43% 

4278 

75 

18% 

54% 

60 


Wa    11 


Friday 
March  16. 


14% 

•I 
•74% 
•127 
115 

15% 
208 
186 
145 
"13% 
•48 

80% 

62% 
'2i 
-•25 

•1% 

76% 

'49% 

39% 
107 
102% 
7% 

11 
•28 
-67% 
5% 

19% 
175 

50'78 


15% 

1% 
75 

iY? 

15>s 
208 

1S7 
147% 

14% 

50 

sm 

63% 

25 
•50 
2% 

76% 

31% 

49% 

40 
108 
102% 
7% 

11% 

30 

68 
5% 

19% 
175 

51% 


11%  11>16 
97%    97% 


18%     18% 
230     230 
*1%      I'e 


88% 

87% 
lt.1 

26% 

10 
296 
•73 

63% 
•43% 

4'.^ 
*74 


90% 

87% 
182 

26% 

10 
296 

75 

63% 

44 

42% 

74% 


•54% 

•60      

4%      4\ 

11        11% 


Balea 
of  the 
Week, 
Shares 


41,043 
265 
145 


11 

821 

89 

14-J 

297 

498 

170 

20.695 

23.635 

50 


345 

7 

52 

4,329 

88 

1,440 

3,647 

4,025 

73 

85 

4,122 

810 

133 

6,103 


39,926 
4,-Z71 


918 
314 
705 

28,011 

866 

1,0H 

1,867 

2,7<i0 

■i2 


1,596 
291 

4,993 
175 
150 
640 
100 
336 

2,175 


Range  of  saloa  in  1S04. 


Lowest, 


9%  Jan. 
62%  Jan. 
67%  Jan. 

125  Jaa. 
108     Jan. 

14  Feb. 
200%  Jan. 
I82''e  Jan. 

126  Jan. 
11  Jan. 
46  Jan. 
73%  Jan. 
5498  Jan. 
17%  Jan. 
'50     Jan. 

2     Feb. 

72     Jan. 

30%  Mar. 

48     Feb. 

36%  Jan. 

101     Jan. 

x96%  Jan. 

5%  Jan. 

7%  I  an. 

26     Mar. 

67     Jan. 

4     Jan. 

13''6  Jan. 

170%  Jan. 

48  Jan. 
21'%  Jan. 

Si"     Jan. 

89>4  Jan. 

6%  Mar. 

17     Feb. 

228%  Jan, 

1  %  Jan. 

75%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

292%  Mar. 

66     Jan. 

53%  Jan. 

42      Feo. 

3u38  Jan, 

56     Jan. 

12><  Jan. 

5 1  %  Jan. 

49  Feb. 

9''8  Feb. 


Highest. 


16 
1% 

75 
128% 
11.^% 

IT". 
200^8 
187 
147% 

14% 

49 

81% 

63% 

25% 

•50 
2% 

81 

35 

51T, 

4'2% 

109% 

103% 

8 

14% 

41 

68% 
5% 

10% 
175% 

01% 

28^. 

11% 

OS 

7% 

20% 

230% 

2% 

99 
90 

191 
27% 
10% 

302 
74'* 
63% 
45% 
45% 
75 
18% 
54% 
54 

1% 
11% 


Mar.  14 
Mar.  14 
Mar.  14 
Mar.  6 
Mar.  14 
Jan.  18 
Mar.  9 
Mar.  12 
Mar.  16 
Mar.  10 
Mar.  14 
Mar.  12 
Mar.  14 
Mar.  13 
Jan.  S 
Jan.  16 
Feb.  7 
Jan.  10 
Jail.  10 
Mar.  13 
Mar.  12 
Jan.  22 
Mar.  14 
Jan.  23 
Jan.  8 
Feb.  23 
Mar  15 
Mar.  16 
Jnn.  12 
.Mar.  16 
Fob.  1 
Mar.  12 
Mar.  15 
Mar.  5 
Jan.  29 
Idar.  15 
Jan.  26 

Mar.  6 
Mar.  6 
Jan.  9 
Jan.  2 
Mar.  8 
Jan.  12 
Feb.  28 
Mar.  13 
Jan.  15 
Mar.  » 
Mar.  8 
Feb.  12 
Mar.  14 
Jan.  9 
Mar.  16 
Jan.  9 


Inactive  Stocks. 


Pria*  of  March  16. 
Atlanta  dk   Charlotte     {.Bait.). 
Boaton  &  ProTidenoe  (BotUm) 
Camden  lb  Atantlopf.  (Pkila.). 
CatawlBsa " 

lat  preferred " 

Sd  preterred " 

Oentxal  Ohio (Ball.) 

CliKTl.  OoL  A.  AOKOSta       " 
Conneotlont  Sl  Pass,  (fiotton) 
Oonneotlont  River. . .        " 
Delaware  A  Bonnd  Br.(PAtta.). 
Flint  A  Pere  Marq. . .  (BotUm) 

Preferred " 

Bar.Fort8.Mt.  Joy  A  L.  {Phila.) 
Kaa.  Cy  Ft  6.  A  Mem.  IBotton) 

Preferred " 

K.01tyMem.ABirm.       '• 

UtUe  SohuylkUl {PkUa.) 

Manohester  A  Law..  (BotUm.) 
Maryland  Central. . ..  (Bait. 
Mine  HIU  A  S.  Haven  (Pkila.) 

NeaqaehonlngVal " 

SorOiemN.  H {BotUm) 

north  Pennsylvania.  I.Phila.) 
Oregon  Short  line... (BotUm) 
Fennaylvanla  A  N.  W.  {Phila. 
Bntland (Kotton) 

neferred 

Staboard  A  Roanoke.    {fialU) 

lat  preferred ,      " 

WeatEnd .{Botton) 

Preferred. " 

Weat  Jersey (PAOo.) 

Weat  Jersey  A  Atlan.       " 
W«atem  Marylial..      (BaU.) 
WUm-OoLAAagiisU        " 
Wllm  ngt'n  A  Weldon       " 
iriaooiuno  Central...  (Botton). 

Preferred " 

WoiCat.Naeh.AKoch.        " 
lilSCBLLAIIBOUS. 

Anoaea  Mining (Bo$Um} 

AtUntio  Mining 

Utty  Faasenger  RR. . .    {Bait.) 

Bay  Bute  Oaa lBo$Um) 

Boaton  Land " 

Centennial  Mining...       " 
Fort  W».yue  Electrlcl       " 

FranUln   Mlulng " 

Frenohm'u'eBayL'nd       " 

Illinois  Steel  

Kearaarge  Mining " 

Korrls  Can&l  guar.  4.  (PAite.) 

Preferred  giiar.  10        " 

Otaeola  Mining {Bottom.) 

Pullman  Palace  Car..       " 

Qalnoy  MluiiiK " 

Tamarack  MiuinK....        " 
United  Gas  luipU        (PAU.)... 

Water  Power (Mxdm) 

.  Fe8tlng.Kleo.Utptd.r.Soj(«n; 

AaaeiitlDv  " 


Bid. 

Ask. 

100 

81% 

85 

100 

262 

2«5 

.  60 

29 

60 

5 

60 

50% 

60 

47 

.  60 

60 

100 

.100 

122 

123 

100 

220 

230 

100 

162 

165 

,100 

13 

IS 

100 

40 

48 

.  60 

.82 

■  >«■■ 

.100 

18 

14 

100 

100 

.  60 

66 

68 

100 

)  .50 

.  60 

69 

70 

60 

54 

.100 

149 

14M% 

.  50 

82% 

83% 

1(K> 

9 

9% 

)  60 

43 

.100 

1% 

100 

7 

9 

100 

80 

KNI 

.  60 

60 

.  60 

65 

50 

50 

100 

106 

100 

100 

.100 

100 

100 

115 

130 

.  85 

•35 

•50 

26 

10 

10% 

26 

.  60 

12% 

13 

10 

3% 

4% 

10 

4% 

4% 

86 

3% 

4 

26 

9% 

10 

6 

1% 

2% 

100 

60 

52 

26 

6% 

8 

100 

79 

100 

195 

.  26 

25 

26 

100 

170 

26 

129 

131 

26 

165 
61% 

.100 

1% 

1% 

.  60 

49 

50 

.  60 

32 

82% 

Inactive  nockt. 


Bonds— Bofton.„_  ,^^ 

At.Top.(tS.l'.100-yr.4g.,1989,  JAJ 

2d2%-48,  K.,  Clas8A..1989,  A*0 
Boston  United  Gas  lat  58 

2d  mort.  58 1939 

Burl.  A  Mo.  River  Exe  upt  es,JAJ 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,J&J 

Chic.  Burl.  A  Nor.  l8t5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  68 1896,  JAB 

Chic.  Burl.A  Quincy  4a..l922,FAA 

Iowa  Division  48 1919,  AAO 

Chlo.A'W.Mlch.  gen.  58, 1921,  JAD 
ConsoUcf  Vermont,  5s. 1913,  JAJ 
Current  River,  lat,  5«..1927,  AAO 
Det.  Lans.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  lat  mort  6  g.  1906, MAS  . 
Iree,£lk.  AM.  v., Ist,  68.1933,  AAO 

Unstamped  lat,  68....1933,AAO 
K.C.C.A8pring.,l8t,5g.,1925,AAO 
K  C.  F.S.AM,  con. 68, 1923,  MAN 
K.C.  Mem.  A  Bir.,l8t.58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78.. 1907,  JAJ 
L.  Bock  A  Ft.  S.j  lat,  78.  .1905,  JAJ 
LouU.,£v.ASt.L.,l8t,6g.l926,AAO 

2m..  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,68 1925,  AAO 

Mexican  Central,4  g...l911,Ji&J 

1st  oonsol. incomes,  3  g,  nonoum. 

2d  consol.  incomes,  Sa,  non-oum. 
N.  Y.  A  N.Eng,,  1s\,7b,1905,  JAJ- 

1st  mort.  68 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.6B...1920,AAO 

Ino.Os 1920 

Bu  tiand,  lst,6s ig02,31AN 

2d,  58 1898, FAA 

Allegheny  Val.,7 3-l°s,  1  ff^S,  J.W 
Atlantic  City  Ist  58,  g.,  1919,  MAN 
Belvldere  Del.,l8t,68..lyo2,  JAD 

Catawiaaa,  M.,78 lUOO,  FAA 

Clearlleld  A  Jeff.,  Ist,  68. 1927,  JAJ 

Connecting.  6s 1900-04,  MASl 

Del.  A  B'd  Br'k,l8t,78.1905,FAA' 
E<*8ton  A  Am.  l8tM.,58. 19-20,  MAN 
Elmir.  AWilm.,l8t,  68.1910,  JAJ. i 
Hunt.  A  Br"d  Top,Con.58.'95,AAOl 

LeUlgh  Nav.4%8 1914,  O-J 

2d  68,  gold 1897,  JAD 

General  mort.  4%8,  e.l924.Q— F 
Lehigh Val. Coal  l8ti8,g.l933,jAJ 
Leuigli  Valley,  lat Ba...iM9o,  JutD 

2d  7s 1910,  MA8 

Consol.  6 19'22,  JAD 

North  Penn.  1st,  78....1.sy6,  MAN 

Gen.  M.  78 1903,  JAJ 

Peniiaylvauiagen.6s,r..l910,  Var 

Con'Wl.  6e,  c        I905.  VMi 

Consol.  5s,  r 1919,  Var 

OoUat.Tr.  4%g 1913,  JAT» 

P«    A  N.  V    Oanol.T..      iqr>«.J*T>' 


Bid. 


5  74% 
4  31% 
(  84% 
4   70 

ni5% 

«106 

89 
103% 
100% 
100 

92 

94 

82% 

87 

63 

60 
118 
103 
121 

73 

86 

28 
121>t 

70 

90 


102 

52 

10 

6% 

il07 

i04 

6 

lOi 


A9k. 


74% 
35  >« 

85 
71 

lie 


90 
104 
101 
100% 

93 

95 

83 

88 


1-3% 

122 

77 


32 
122% 


5110 
5100 

106 


113 
112% 


126 
107% 


102% 

109% 

10^< 

li'2% 

103 

110 

131% 

12J 

108  >« 

124 

128 

i'13" 

125" 


103 

53 

11 

7 

107% 

104% 

88 


Bonds. 


106% 
102 


120 


104 
110% 


120 


Pa.  A  N.  Y.  C».,  eon.  58.1939,  AAO 
Perklomen,  1st  ser.,  58.1913,  Q— J 
PnUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort..4g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  6  g,  1958. Feb.  1 

2d,  78 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM6  g.,  1897,  AAO 
Con.M.,5  K.,8tamped.l922.MAN 

Termiual  5a,  g 1911,  Q.— F. 

Phil.  Read.  A  N.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s....  1900,  FAA 
Sohuyl.R.E.8ide,l8t  5  g.l935,  JAD 
Steuben.  AInd.,l8tm.,58. 1914,  J,5iJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lst,7s,1896.FAA 

Bondic" Baltimore, 
Atlanta  AChari:,  1st 78, 1907,  JAJ 

Income  68 1900,  AAO 

Baltimore  Belt,  lat,  58.1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitta.  A  Conn.,  5  g...l925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhlo  B.  W.,l8t,4%g.  1990,  JAJ 
CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl. Col.AAug.  lat  7a. 1895,  JAJ 
Ga.  Car.  A  Nor.  Ist  5  g..  1929,  JAJ 

North.  Cent.  6s 1900.  JAJ 

68 1904,  JAJ 

Series  A,  6a 1926,  JAJ 

4%B 1925,  AAO 

Piedm.AGum.,lst,  5g.l911,  FAA 
Pitta.  A  Connells.  Ist  78. 1898,  JAJ 
Virginia  Mid.,  1st  6s.  ..1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Seriea,  6a 1916,  .MAS 

4th8eriea,  3-4-5s 1921,  MAS 

5th  SeriBS,  58 1926,  MAS 

WestVa  C.i".  lst,6g.l9ll,JAJ 
Wof t'L  N.C.  Consol.  6  g.l914.  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910.  JAD 

HlgCBLLANBOnS. 

Baltimore— City  Hall  68 .  1900,  u— J 

Funding  88 .1900,  (5-J 

West  Maryl'a  KR.  6a..  1902.  JAJ 

Water  58 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%a... 1930.  JAJ 

Virginia  (State)  8s,  new. 1932,  JAJ 

Chesapeake  Glaa.  68 1900,  JAD 

Consol.  Oaa,  68 1910,  J  Al' 

5a • 1939,  JA.I 

RnnltahlA  aas.  <ta  1""'    »  *'■> 


Bid. 

107% 

100 

115% 

102 
78% 
37% 
2ti% 
21 

116 

iVo" 

106% 
108 
104 
48 

'Ask. 

"77" 
38 
27 
21% 

129% 

121 

107% 

"50" 

107% 

104 

103 
104 

115% 
94% 

101 
99 

io4% 

116 
100 
101% 

.... 

97% 

103%  104% 
70 


102 

93% 


100 
»3% 

112 
115 
112% 
106 

98% 
109%  110 


70 
70 


111% 

112% 

112 

113 

104 

107 

75 

85 

ti5 

97 

103% 

104 

92% 

94 

112 

118 

114 

115 

116 

121 

122 

102 

i02% 

71% 

72 

106 

107 

114% 

115 

101% 

102 

108 

1  Uallated.       «  And  aocraed  lateiast.       t  last  priaa  this  week. 


&UHCU  U,  18M.1 


THt:    (  HRONICLE. 
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NEW  TURK  STOCK  EXCHANGE  PRICES  {V^mUnwiX— ACTIVE  BOIfDS  MARCH  16  AND  ^R  YEAR  18M. 


AUUBOAD  AKD  MUCU.  BOITIW. 


CtctiMgJUmf  <iale»)  in  IWl. 

Friet     ■ 

Jfar.ie.       LoiaeH.         Bigheji. 


llS^xb.  Ill 


!iL...ci."Ar....  .i»8»|A  *o    35\     am  J 

£3]L^-Oo]U..4>.lMMr  *  A    38     F 


Feb. 
Jul. 


.  Ootton  on.  deb 
A».T 

^Uu3]AD^^:<:ioiw.r4 i-lMd|r  *  aI  ....:..,   SS  'Feb. 
AUr*P»e.-Ou»r.,4  «....1»»7 4»«»b.    44%Feb. 

■wokiXnBeT.l»t.eg....l9»t'A  *o|  103    b.  100     Jen. 
OBloiHeTMed.-«»  ...i»37i>i*  J; 

MLOe lH13M<k  S 

OMt.Oa.-8.AW.lit  eon.  S*.19-J9 

0«rtr«l of  ».  J.-Oo»e.. 7.. IMO;  Q-J 

Ona»oL,7*. 1909'M*  N 

Lr*W.B^VS!7i.J^d  19001  Q-M     107 

Ali.Ooek*tan.rS(....1931lJ  *  J 
Oti»lP»uW»    OeM.de.ieWKl  *  J 

A^o^^i«r«  g -ivn  ^  *  S 

Utooa«d..ftB »S 

OeDeral4%m 1W> 

K. «  A.  OlT..  leteoB..  4  (.  I9W 

MeoB..4>..lM» 

■Us.  La.  *  BI«Baa.~5  S.100S 

4Me.  »rt.A  <).-  OoB..  7*.  teo» 


lis 


MAN 
MA  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 


CM«T«tlMa8e 

Dtmw€tmwk»am,4».. 


..IWM 


Kaa.A8t.Joa.-CoM..  a*  1911 
CHe.  A  K.  UL-Iet.*. r,6a.l007 


Ofarmle»aaoL.l»«,H>.l»g7 
CMea«o*  ■rta-ln.S(..  >9«3 

"^^-l8* 19»» 


:i»i8MAa 


MA  S 


IMir  A  A 


MAM 

M  A  8t 
J  A  D 


19S4A  AO 


MAH 
MAX 

Oot. 


aaaI.AC-iit;'AJc.!l937iJ  A  J 
MaA8t.P.-«on.7».l906J  A  J 


ll»Oe;J  A  J 
A  J 

J 


95>«b.    94     Jan. 

10913     lOtMaJan. 

103         109     Jan. 

40>3    I  33     Jan. 

11.^    b.  112>tJaii. 

...  121     Feb. 

'110>tJaii. 

b.  109     Jan. 

b.  100     Feb. 

108  >«  Jan. 

10e>«     103>4Jan. 

119    b.  llft>«Jao. 

10«a«     lOlHJan. 

74%    '  Tt    Jan. 

m\       84     Jan. 

8S    b.    78>«Jaii. 

•Q<M.'  96     Jaa 

IMMl     119     Jan. 

100    b.,  97     Feb. 


'101  >•  Jan. 


lat.  aaathweet  DtT. .  e* . . .  iFw;- 
lat.  Bo.  Mian.  Di*.,  «■  .  1910IJ 
laLOh.APaaLW.D<T.»«  i921{J 

Wlae.  A MIna.  Dtr.. 5 r -IMI  J 

Oaa.  M..  4  (..  aeriae  A  ..1069IJ 

HU.Al)or.-lat,eoB..ae  IxljU  -  >' 

'■-  AJi.w.-ODBaoL.7».i9<A;  <*-y  I  ia»4b 

"  7a 190llJ  A  U    1^    t> 

ItWtA  AU    117    b 


104         

•I    b.l  90<tFab. 

90  8»>eJan. 

114>ib.  llSUJan. 
lie    b.lll>*Jaa. 

118>tJaa. 

lOOS    ,  97%  Jan. 

97^b.l  98HJaa. 

S3>(i>-    smjao. 

8S>ib.  83  Mar. 
138    b.  138     Feb. 

114  b.  113     Jan. 

115  b.  llltiJao. 
-    100    b.  107     Jan. 

A  Ji  104    b.  lOIHJi 
A  j;  108 
A  J|  1084 


104    Jaa. 

108    Jaa. 

UO    Jaa. 

1  !'.:>•  Jaa. 
IM  Jaa. 
l'.:i>eJaa. 
110    Jaa. 


ea. 19MAAO    IOl»>(b.  urr^Jaa. 


^,  aaL-iaaaiM  a  x 

Ba....l9O0MAN 
.199»F  A  A 


iM.Laal»-»c..l938iMA  • 
PaA-«a.«aq:.1917  J  A  J 
■  aa««aL.5a...l»84J  A  J 


,, ^  Ae. .  .laai  M  A  8 

LBtP.  M.*0.-«i....l9aoJ  AI> 

ati'rtaalA0a«fa-aa...iai7U  A  J 

£c.C*l.-OOMaL.7f.l9I4J  A  D4 

Oaawal  iioaaDl..»r...  .1934  J  A  J, 

caCA8t.I.-raa.Ak..4a.l940A  A  Ui 

laaaaw,4a. 190O1  April.' 

!,«> T.ia04^J  A  D 

.^4o.-.M.7..igMA.. 


Ill  lu««tJaa. 
107  iiA.  104  Jaa. 
97    Jaa. 

96   a. , 

138>tb.  133  Jan. 
101  97««  Jaa. 

•8H  ,  93  Mar. 
194%  ill9>iJaB. 
I  80     Jaa. 


PaafaiO 
lataaaK. 
i>«t.B.CM] 


(117     Jan. 

78    k.    73     Jaa. 

17    b.    IS     Jaa. 

97>fb.    9ft     Jaa. 

M>^.    MOHJaa. 

•W>ab.    87     Jaa. 

Hi    b. 

'4>«i>.    78     Fak. 


ItyAAIiMa    Wf.iaia^J  A  J, 

«M.-Crpaata.l911.A  A  Ui    aS  3S     Jaa. 

Ik.  AAt>-S8....19/7U   A  Jl    97    b.    93     Febw 
rAaa.-Oiii.3a.l9»«M  A  K     94    a.    88>aJaa. 


B.1«aa.V.Aaa.-Oiii..8(.19»«M  A  » 
KBeavUlaAaikla.8t-.-193ft'J  A  J 
Ft  W.  A  Daav.  (>«-«■■  1931' J  A  D 
aal  a  AHaa  4a  M  AF  !>  UI  Bt  MAX: 
Oaa.  «Hfli,4ifc.  aa.  f . . .  193?  J  A  Ut 
jUaa.AiT.gy..yaa  t»\k  1931  a  a  o 

IBL  A Ot.  Xer.-laSl'6f '-"lamM  A  K 

MMa •-— l»y*J! 

towaOtral   iii,Sfc....lwiiJ  a  D 
UaaQ^B«v.-lat.«f..l9ttjJ  A  J 

''^■irt>AiVaat,-«f....ia«7|J  A  J 

L«f..lat.7i»190»J  A  J 
9>^i.7a.....l908«J  A  U 
»«.19Sli  Vl-J 

-— nlj  A  - 


94    a.  88>«Jaa. 

103%b.  9«    Jaa. 

77>«b.  08     Jaa. 

90    b.  9a>«Jaa. 

88%  88     Jaa. 

•4S    I  80     Jaa. 

101     bi  100      FBb. 

110%    no 

81 

ao%   i  88 

79 

86       I  81     

lI4%AllO%Jaa. 

ll»%b.  118  Jaa. 

134i«b.  123  Jaa. 

k.va.iwii  M— <•  .  IIS    b.  118  Jaa. 

i^'.iewlJ  A  D: aaHFab. 

MA.7a~l-98(A  AO|  lia   kklio    Jaa. 

■.a*MMIMklat.i(..1990|J  A  J;  114    b.  lia%Jaa. 

-        ad.8!..1930tJ  A  J,  97     Jaa. 

Otmm^»t }M?.J  *  ^.    100% Jaa. 

XaMLFUktlt^i 


Mw. 
Jan. 

Jaa. 
Jaa. 


Railroad  ado  Mucel.  Bosna. 


InUr't 
Parloi 


113>t  Jail 
75      Mur. 
3«%  Mar. 
32     Jan. 
4«>9  Jail 
4      Ki-1.. 

107  Jail 
»7's  F.1j. 

110  Feb. 
103>4  K»l>. 

42        Mar 
11!V       I 
V2<t'^  I  . 

113  M... 
10H%  Krb. 

103  Pell. 

111  Fell. 
lU6>ii  Mur. 
lI9>3Har. 
lOS     Feb. 

75%  Feb. 

89%  Mar. 

85  Mar. 
100%  Feb. 
131  Mar. 
100%  Mar. 

104  Mar. 
91%  Feb. 
90     Mar. 

110%  Feb. 
116%  FrU 
121%  Feb. 
100%  Mar. 

a«     Jan. 

as     Jan. 

87  Jan. 
138     Mar. 

114  Mar. 
1 1(>  .Mar. 
109%  Mar. 
103%  Feb. 

108  Mar. 
108%  Mar. 

90%  Jan. 
US     Frh 


,M 


Mo.  Pac.  fCo».>— 3d,  7g...l906 
Fac  of  Mo.— let,  ex..  4  s.1938 

3d  extended  5a. 193N 

StL-A  Ir.Mt.  1st  ext.,Se.  1897 

3d.7f 1807 

Cairo  Ark.A  TBxae,7  R.  l«i>7 
Uen.  R*;  A  land  Kr.,5  k.1031 
Mobile  A  Obio— New,  e  g. .  1B27 
Ueaenl  mortcage,  4e. . . .  1 938 
aeb.  Ch.  A  St.  L.— let,  7s. 1913 

f^mtoL.bg 1938 

'     .Dtiml— Debt.ext.4s.1905 

'onpon,  7». 1903 

:.>i:iien.,>e,  coup..  1884. .  1004 
«.  y.  A  Harlem,  7s.  re«  1900 
B.  W.  A  Ogd.,  conaoL.  Sa.1923 
WaM  Shore— Uaar..  4s. . .  3361 
K.  T.  owe.  A  St.  U— 4  f . . . ,  1937 

M.  T.  BtoTatad-Ts. 1906 

H.  T.  Laak.  A  W.-Ut,  6«. .  1981 

Ouartiiiatfcin.  Sa 1983 

».TXJMbW.— Ut,eoB.,7g.l990 

SdeaaaaL.aa. 1040J 

Loac  I>oek,eaaa^8K..103S 
.TlOBl.AW.-Bat.  4a.  (.  1983 


MAN 

P  A  A 
J  A  J 
F  A  A 
MA  N 

A  D 
A  A  O 

A  V 
MA  8 

A  J 
A  A  O 
MAN 

A  J 
MA  8 
MAN 
A  A  O 

A  J 
A  A  O 

A  J 

A  J 
F  A  A 
MA  8 

A  V 
A  AO 
MA  8 

A  D 

A  J 
A  A  O 

A  J 

A  J 

A  J 

A  AO 

Qtatal.  3d.aoaF..  8  t...l937  J  A  O 


«.— .lrt.SK 1989  J 

H.T.aBa.AW.-latref..Ss.l937  J 

o(N.  J..8K.....1910A 

Vaci  A  W.-lOO-jear,  S  (.  1090  J 

Ifd.AWaab.I>lT.-lat,S(.1941  ' 

Vatth.  Pae.- lst.eottpL,6s.  1921 

ad.eoiiaL.8  8...183S 


OaLkort 


rt  coBaolaa, 


S  8... .1989  J 


6a. 1898 


A  D 
MAN 


Chie.AX.rae.,  l«t.Sir.l9tOA  A  O 


aittliU8.AK.-li 
■otth.Paa.AMoB. 
Xocth.  Pae.  Tar.  Co.-«  g. .  1933^ 

'    .■.£;?s.i 


5fJ 


8.1931 
1938 


141 
135 
117 
111 
111 
108 
99 


Mar. 

Mar. 

Fell. 

Fell. 

.Mar. 

Jan 

Mar. 


898 

7a 1898^ 

OUo  SoBikam-lat.  6  (.  ...1031 
Oaaenl  BOrt«a«a.  4  K . . .  193 1 
'     A8I.  Loala— 4c...l937|J 
"  >1*' 


OmmO 
•nubXi 


bapr.CD.- lst,6clB10|J  A  p 
aT.Oa.-jpt.e8  1909|J 


.1939 


H.Sc. 193S  J 

Vaaanrlvaala  4a. « 1943 

Faaa.Oe.— 4%(..  eoi»an..l9ai 
Peo.  Dae.  A  EraaaT.-«s. .  1930U 
KvanratUo  IN*..  8  f. 1930 


137      »>!• 
101^  .M.ir 

99      I'-rli.   I 
13A      Mar.  j 

84     Jan. 


180  Mar. 
74  Feb 
18  Feb. 
97  Jan. 
91  Feb. 
M%  Feb. 

77%jan; 

'aa"'F»b! 

97     Mar. 

94  Mar. 
108%  M.>r 
78  Mt. 
91%  Mar. 
as  Mar. 
84%  Mar. 
101  Fab. 
Ill     Jaa. 

87     Feb. 

91     Mar. 

81     Mar. 

8S  Jan. 
114%  Mar. 
119%  .Mar 
138  Mat. 
11S%  Mar. 

96  Jaa. 
113  Feb. 
llS%Jaa. 

07  Jaa. 
lie    Mar. 

78%  Mar. 

90    Fahw 

84%  Mar. 
113%Mac 

9«%Mafc 

67  Jaa. 
118%  Mar. 
108%  Maa. 
134%  Ml*. 
106  Mar. 
136%  Kebw 
107%  Jaa. 

83    Jan. 
1      Mar, 

47%  Jan. 

99     .War. 


Id  awrjiiaira.  6  g. 1936 

rhUa.AAMd.-Oan..  4  c- 1968 
1  at  prat  laeoaa,  6  r . . . .  19S8 

•■  tanM»S« 19S8 

■  latilBil,  S« 19S8 

tAWeetam    t«.1917 
■T.-O0A.,8  8    191S 


W.P.fir.-Tnut,88  1897 

Cm.  IrtA aaL  traaO r.l914 

ri  a  Waatara-lit,  4  f. .  1989 


bOr. 


falaait    8  (..laas 
at.  L  Ataa  Fr.-8c..0LB.  1900 

8c..0UaaC 1908 

Oaa— I  ■OTfaea.  6  8  ..  1981 
,  at  U  aa.  Wa«4.-Ut.  4a.  (.  19<«9 

l«t  eaaasL, ac- 


red naait  to  4%  f. 


(X.'owSui 


937 


C-i<«-.'4aj  A  J 


Utaaa.aa. 

laao 


l.Oc..9oaa>.lMO  — 
Atla.-4c..»0»-10J  A 


A^.' 


FA  A 

MA  8 

A  J 

A  J 

A  J 

A  D 

MAN 

A  J 


A  AO 

A  J 

A  D 

MAN 

A  J 

.   A  J 

MA  8 

MAN 

J 


J  A 


J  A  J 
J  A  J 
1934A  AO 
F  A  A 
MA  8 
J  A  J 
MAN 
MA  N 
MAN 
J  A  J 
MAN 
J 


Otottng 

Price 

Mar. 16 


107    b. 

99    b. 

I04Tea. 

102    b. 

106  b. 
100% 

77 
114%b, 

59 
137%a. 
109 
103%b. 
125 

107  b. 
119%b. 
115%b. 
IOS'b 

99% 
llO^sb. 
130    b. 
Ill    b. 
132    b. 

85% 
137    b. 

83% 
108 

109%b. 
lie    b. 

■'Ss'^a; 
113 

8S 

«0    b. 

ao% 


46% 
I  30    b. 

31% 
100 
110>«a. 

ioe%b. 

04 
43    b. 


97    b. 
SO    b. 
108% 


1989  J  A 
laiOMAN 
1083  J  A  J 


J  A  J 
J  A  D 


MA  X 


10*  b. 
76  b. 
ri  b. 
93  b. 
76%b. 

97 

91% 

84 

113% 
(  87 
49  %h. 
93 
08% 
00    b. 

110%b. 

110%k. 
90    b. 
66% 
17    U 

119    b. 

119    b. 

100% 
80% 
66    b. 


BoMge  (nUf)  in.  lS»iL 


Loteett.        Bigkett, 


103     Jan. 

OS     Jan. 

09  Jan. 
100%  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

lll%Jan. 

S7''s  Jan. 

135%  Jan. 

98  Jan. 
101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
lKt%  Jan. 
100%  Jan. 

97%  Jan. 
100%  Jan. 
137%  Jan. 
110  Feb. 
131%Jan. 

74%  Jan. 
136     Jan. 

82%  Jan. 
107  Jan. 
104%  Jan. 
117     Jan. 


105%  Jan. 
79%  Jan. 
S3  %  Jan. 
36%  Jan. 


43  Jan. 
140    Jan. 

30%  Feb. 

95  Jan. 
106  Jan. 
toe    Jan. 

93%  Fab. 

4&     Feb. 

49     Feb. 

93%  Jaa. 

46  Jan. 
104%  Jaa. 

80     Jan. 


A  AO 
7  AO 

U  A  J 


_     _    iajA-19 

laOc-.-lMa 

.     E-^C. 1911 

Br-— TBa.D.,lst,8(  A  A  6 

IMT..6B....1917  J  A  J 

Ut.  6  8-9000  J  A  O 

-id.  taw  1.6  f. 3000  Man* 

Tol.  ABB  Ar.  A  I.  M.-6  8. 1934  MAX 
|TBla«»AOhloOaat.-6c-l*3aU  *  J 


_         Pao.  A  Waal.— 4  (. 
1W.  at.  U  A  Kaa.  C-6  c. 

"     4c .". 

fBBd.8a... 

4%..... 


1917  J 
1918 


1899  J 


1890 
1918 


Oiarn 
OrZL^ 


I  •!,  aaL  tnut  Botaa.  1894 

.  fta.-Oaa.  Dtr.,  8  c- 1899 

■    -  .1919 

1933 

1919 


Bkot4l,Jaa"6V. 
-OmJit. 


UAUt'kX 


U.P.Oaa.AOaU,eoB.,6c.l0a»J  A  D 


:. 


Vb|dala  MM.-O0B.M.,6a.l936 
^^^     *■       atampad  riar.. 

lat.8a 1939 

MMnaaca.5|| 1939 

bast.  M7,  sarlaa  B 1939 

. «.  T.  A  Pm.-lst.S c.  1937 

___  aoitfuo 1937 

1%M.  DB.TaL-OoL  tr,  Sa.  1938  J 
IW^a  OMt  Oo.-lat.  S  C--.1937  J 


A  J 
A  D 
A  J 


MA  8 
MA  N 
F  A  A 
MAN 
MA  N 
FA  A 
A  AO 


106     Jan. 

74     Jan. 

74%  Fab. 

19    Jan. 

67%  Jan. 

31     Jan. 

19%  Jan. 

18%  Jan. 

80%  Mar. 
106%  Jan. 
tee  Jan. 
140  Jan. 
« 18     Jan. 

87%  Feb. 

86%  Mar. 
101  Jan. 
101     Jan. 

89    Jan. 

6S%Jaa. 

16%  Jaa. 
116%  Jan. 
116    Jan. 

97%  Jan. 

84     Jan. 

60%  Jaa. 


107     Feb. 

99%  Jan. 
105  Mar. 
103  Jan. 
106%  Mar. 
100%  Mar. 

77  Mar. 
115     Mar. 

61  Feb. 
128%  Feb. 

102  Jan. 

103  Mar 
125  Jan. 
no  Feb. 
119%  Fab. 
115%  Feb. 
103''g  Mar. 

99%Har. 
Ill  Feb. 
139%  FM>. 
113%  Jan. 
136    Fab. 

86  Mar. 
128     Feb. 

84^8  Feb. 
100  Feb. 
106%  Feb. 
117%  Jan. 


113     Mar. 

86  Jan. 
60%  Jaa. 
30%  Jan. 


48%  Jan. 
150%  Mar. 

38%  Mar. 
100  Feb. 
106  Jan. 
109%  Mar. 

96     Fab. 

48%  Jaa. 

43     F«b. 

98%  Mar. 

56%  Mar. 
108%  Mar. 

71     Feb. 


.1937 


MAN 
MAX 
MAX 

F  A  A 
J  A  J 
J  A  J 
A  AO 
A  J 
A  J 


99% 

108    b. 

80%b. 

a7    b. 

83    b. 

88>M. 

78% 

99% 

80  b. 
108    b. 

83% 

61  b. 
lu7%b. 

99%b. 

46    b. 

91  b. 
107%b. 

90 

93 

69% 

47% 


110     Mar. 

80  Jan. 
76  Jan. 
98  Jan. 
78  Mar. 
39%  Mar. 
97%  Mar. 
91%  Mar. 

86  F«b. 
114  Mar. 
171  Feb. 
ISl%Mar. 
133%  Fab. 

70    Jan. 

67%  Mar. 
110%  Feb. 
110%  Mar. 

90     Jan. 

68%  Jan. 

90     Jaa. 

90     Mar. 

.19  Mar. 
100%  Mar. 

87  Mar. 
66    Jaa. 


105  Fab. 
91     Fab. 

107%  Feb. 
88  Jaa. 
96%  Jaa. 

76  Jaa. 

77  Jaa. 
79%  Jaa. 
17%  Jaa. 
66     Mar. 

104  Jan. 
78%  Jaa. 
68%  Jaa. 

106  Jaa. 
96%  Jan. 
46     Fab. 


90    I 
104% 

72% 

39    b. 
100    I 

19% 
108 

7S%b. 

16% 


89 
101 
89 
76 
48 
49 
70 
79 
109 
70 
31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jaa. 
Jaa. 
Jan. 
Fab. 
Mar. 


98%  Jan. 
18%  Feb. 
103  Jan. 
64  Fbb. 
13%  Fab. 


110     Fab. 

94%  Jan. 
108%  Mar. 

91%  Mar. 

98  Jan. 
as  Feb. 
86  Feb. 
79%  Mar. 

as^Jao. 

66     Mar. 

107     Feb. 

83%  Mar. 
163  Mar. 
107%  Feb. 
103     Feb. 

49     Jaa. 

99  Mar. 
107%  Fab. 

90  Fab. 
99  Mar. 
66  Fab. 
47%  Mar. 
88%  Mar. 
89     Mar. 

104%  Mar. 
78%  Jan. 

91  Mar. 
100%  Jan. 

39    Jan. 

106     Mar. 

76    Fab. 

18     Fab. 


u  made  ^  traa  aetual  aaloa  oalF.    *  Latart  prtoa  thla  week.    tTmatraealpta. 
mW  TORK  STOOL  BXCHANOE  mCES.-8TATB  BONDS  MARCH  16. 


accvKiTias. 

■M. 

AU. 

BKClIBITIBi. 

BM. 

Aak. 

BBCUBmXS. 

Bid. 

Aak 

2aBe8.8a 100« 

aaaaC,4a 1906 

Ounmtr  faadlBf  4.            1  «<><< 
A  •taaeaa-de.  rani! . ' 

•7 
98 

0* 

106 

97 

9S 

1. 

Xorth  OkroUna- 

8a.oU JAJ 

FaadlBcact 1900 

rhathaaiRR          

30 
10 

IS 

3% 

3% 

90 

183 

100 

3% 
103 
139 

rnaaaaaa-6a,old 1899-1898 

8e,  BOW  bonds 1899-8-1900 

do       new  series 1914 

New  aetUameat.  6a                 1013 

CO 

eo 

SO 

70 

ibe 

•1                              -S     200 

ilia  Ida!  tax. (')»••  I 

Ss           1918    "" 

7*.  Aikaaaaa  cait : ...  „ 
LtalMaaa   7e.aoaa 

■•waaBn|rk4« 

'^■nurtidaH^  4.  1910 

S«                      1018 

76% 
.tt)% 

.7'e 

1919 

Islanil    <■'.  «>a..  1888-1 894 

VIr                       d  debt,  3-3s...  1991 

.^9 

Mliiat-FBai...  In..,  ..-., 

..~ 

^.„.i,  Carolina-'.'.  n«»4Bad.l888 

IV 

3". 

1    b«,  .i.'iriirii  l'strec'ts,stanip»d.'       7% 

1H 

464 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 
,»__  -. .,„  V..-  »n,fc  MtintuiitthfiMroeDt  vala«.  whatever  the  p*r  mv  *>«:  othir  qaocatlons  ivre  fr«au9T;lv  nxAi  pir  -tin'e. 

tnr  <C<^«nM>i>t>id  -  •■  MnT  "  for  oonTOrtlble :  "  s.  f.,"  for  slnklni?  sunrt ;      I.  ?..    tor  iRoa  Krant. 
to?»OoJ?ln  Ne~  Yiri  .« to  ThursdW :  from  other  oltie..  to  late  mall  <UtM. 

SBbscriben  vriU  ooaftr  a  r«»or  br  Klrto«  noilce  of  any  error  atucorered  In  n»e«<  gnotmtionn. 


OWITBD  BTATS8  BOHIMI. 


VNITKI*  STATES  BONDS. 

2«,  option  U.  B.,  rec 9~i! 

Da.  1»04 "^^--^-E 

Sa,  1904 coop..  Q— F 

4i.  1907 re«...«-J 

A*.  1907 ooup..  .O-J 

61,  Oarreoer.  1895 reg....JAJ 

6i,  Onrreo«y,  1896 Teg....J*J 

6i,  Oarrency,  1897 r«g....J*J 

61,  Onrwncy,  1898 r«g — J4J 

61,  Onrrency,  189H t«« — J*J 

STATB    BEOVRITIBO. 
AtobMM— ClaM"A,"  4  toS,  1906.. 

CtaM  ••  B,"  5«,  1906 

aitm"C,"  4a,  1906 

Ooirancy  fandlnK  4s,  1980 

Arkan.— 6a,  fund.,  '99.  Holtord .  J  AJ 

6a,  fnsd..  aor.-Holford J4J 

Tl,  !<.  R.  A  Ft.  8.ia«ue,1900.  A  A  O 
TV,  Mamphla  A  L..R.,1899.A  AO 
h,L.R.P.B.  AN.O.,  1900.A  A  O 
Ta,lIlaa.O.  A  R.  ltlT.,1900.A  A  O 
7b.  Ark.  Oentral  RR.,1900.  A  A  O 
Ooimeotlo't-I(ew,rg.,3  >iia,l  903  .JAJ 

■ew.  reK.  orconp.,  8a,  1910 

DM-Ool.— OoDa.8-8Sa,1924,op.  FAA 


rnnOlDR  Se.  1899 JAJ 

Paiid.loan(Lec.)e«.e., 
Water  atook,  7b,  1901 


6 

170 

5 

5 

S 

6 

2 

5100 

»  95 

110 

i962..V»r'{!IIII 


Bid. 


96 

ii7mi7»« 

117'*  H7». 

112\  113>4: 

113% 

102  >i 

105 

107 

110 

118 

97 
99 


113 
98 
99 
99 
99 


110 
99 
94=8 
5  97", 
90 
101 
5100 
$106>i 
(,   9rl 
ICO 
102 
124>3 
30 


do  7g,  1903 1  

Korlda-Conaol.KOldaa J  A  J  {106 

•eonna-4»»B,  1915 JAJ    '"" 

SHa,  1917  to  1986 JAJ 

Indtann— Temp'y  loaD.3<ta,  1895c 

BetimdlnK.  3'ta,  1896 

State  Enii8(>,  3i«8, 1895 

Temiwrary  loan,  3a,  1899 

IiOulalADa— CocROl. 7a,  1914.  ..JAJ 
Stamped 4  percent,  1914... .JAJ 

Hewconsol  49,  1914 J&J 

Maine— New  3b.  1899  1929.... JAD 

Harrland-Sa,  gold,  1900 JAJ 

S^a,  1899 JAJ 

MaMaohnaetta-Sa,  gold,  1894.. JAJ 

6«,)rold,  1897 MA6 

Mlnneaota— Ad|.  4198. 1912, 10-30 
Itlnonri— Fnnd.  6a,  1894-95  ...JAJ 
Hew  Hanipah'»-6e,Jan.,1895.JAJ 

War  loan,  6a,  1905 JAJ 

■aOaroUna^ea.old,  1886-'9S.JAJ 

6a   N.  C.  RR.,  1883-5 JAJ 

6s      do       7  coupons  off  ...A AO 
Sa,  funding  act  of  1866. 1900.JAJ 

6a,  new  bonds,  1892-8 JAJ 

«a,  Chatham  RR AAO 

Ba,  ipecial  tax.clHBB  1,1898-9AAU 

(a,  new,  conp  ,  1910 J  A  J 

6a,1919 AAO 

north  Dakota— Frted  48, 1921  JAJ 
Fenn.— 5e,  new,reg.,'92-1002..F&A 

4s.reg.,19l2 FAA 

Bhode  IBl'd— 6s,  Aug.,  1894..  .JAJ 
■9Uf.h  Carolina— «n.Non-fund..l88B 

4'«B,  new  issue  1!>93 JAJ 

Blue  consolti.  4>3B,  19°zti JAJ 

Booth  Dakota  4  i^B.  1897 

3««8,  refmi'.iiig,  reg.,  1912    JAJ 

XanuesBeci — 1>8,  tiufunded ..JAJ 

OompromlBe,  3-4-5-6a,  1912. .JAJ 

Settlement,  6fl,  1913 JAJ 

Bettls'ment,  ."is,  1913 JAJ 

Settlement,  39, 1913 JAJ 

rexae— 7a,Kolil,1904 JAJ 

ntah  Ter.  So,  lPOO-1910 JAJ 

Virginia— f.d.,  2-38, 1991. ...J  A  J 

Ba,  def  eiT6<l  Iponas 

Do    tnist  recpipts,  etaruped 

IIew39(Kia<llelieiven.l932.JAJ 
Cl'I'k    StKCCHI'I'lEN. 
Albany.  N.Y.— tj«,  1916-1919, M&N'}125 
■   ,192010  1930 M<StN  5100 


103 
105 
97 
95 
18 
200 
12 
15 
20 
20 
10 


U3I3 
89 


10 

10 
2'* 
2». 

98 
123 


117 
100 

m 
99  >i 

98 


5- 


^"ish 


97 
100 


100  >i 

107 


lOZij 
126 


5 

8V» 
100 
124 


2's 
100 
99 


Crrr  BKOUBrnE*. 


Bid.    Aak. 


104 
,119 
98 
,117 
102 
87 
:113 
103>« 
100 
95 
'  99>« 
P9>» 
,100 


101 

124 

108 

99 

' 84"      87 


'I2011 

93 
102 


Allegheny,  Pa.— 5a,ep.,  '87-97. Var. 

4>«a.  coup.,  1900 Var. 

I^llegheny  Co.,5b,  op.,  1913.JAJ 

4a.  Court  House,  1908,  reg..J&J 

B'Pr,  refuniled.  189.'>.  reg..  ..JAJ 

AahevlUe,  N.  C,  5a.  gold,  1911.J&J 

Atlanta,  Oa.— Water  7a,  1904.. JAJ 

6a,  18H5-6 JAJ 

58.1914-15 J&J 

4><a,  1916 J*J 

Algnsta,  -Me.— 6e,  1905,  Fund  .JAJ 

Aagusta.  Ua.— 6b,  1908 JJiJ 

Baltlnjorn— 68,  bounty,  1893.M  A  ? 

Ba,  water,  1894 MAN 

8a.  1900 Q-J 

6a,  West.  Md.  RR.,  1902....  JAJ 

fia,1916 MAN 

4a,  1920 q-J 

8>ss,  1928 JAJ 

Bangor.  Me.— Water.ea,  1905.  JAJ 

BaaLMe.-€a,  1902 Var 

Bari897 J&J 

4s.  1921 JAJ 

Bayonne,  N.  J.— 5i,  1895 

5s,  1911 

Ballast,  Me.— 6b,  railroad  ald,'98.. 
Birmingham,  Ala.— 5  g.,  1920.AAO 
Boston,  Maaa.- Water  6b,1906  .  Var 

Water  68,  gold,  1906 Var 

Water  4a,  1917 Var 

Water  3'ae,  1917 AAO 

Sa AAO 

B'U]m,N.y.-B'ge7s,1915  24.JAJ 

Park  68,  1924 JAJ 

Bridge  5a,  1919 JAJ 

Bridge  48,1926 JAJ 

Water  3s,  1905 JAJ 


100 
100 
101 
104 


1084 
102 
100 
97 
5117 
108 

5i02 

5l06>a 

114 


103 


103H 
106 


101 

118 


103 


122 


125 

lumieis 

5l07>»  108 

JlOO 

I  92^ 

§150 

ol40 

§115 

5101 

»  95 


Buffalo,  N.Y.— 7s,  1924-5 JAJ 

Wat«r58,  1898-9 AAO 

Water  48, 1904 MAS 

Water  3>48,  1905 JAJ 

Butte,  Mont.-69,  1902-1012..JAJ, 
Cambridge,  M»»B.-Water6a,'96  JAJ 

aty68,  1904 JAJ 

Water  3>«a,  1911 Var 

Camden,  N.  J.-78. 1903 JAJ 

Charleston, B.C. —C0Dv.7s,'97.AAO 

OoDT.  48, 1909 JAJ 

Olloago,  111.— 78, 1899 

78, 1895 

4»«8,  1900 

8-658, 1902 - 

48,1911 

4a,  World'a  Fair,  1921.. .....JAJ 

Cook  Co.4><s,  1900 

Weat  Chicago  58, 1899 

Lincoln  Park  78,  ISO.-i 

Sanitary  Dlst.  68,  1912 

anclnnati,  O.-7-30e,  1902  ...JaJ 

78,1908 Var 

68,  gold,  1906 M&M 

48,1905 Va-^ 

48,  30-308,  alnk.  fnnd,  1931.  J&J  „ 
68,30-508,  sink.  fund,1930.a&NS108H) 

Hamilton  County  48. 1937 "' "" 

Cleveland,  0.-78,  Apr.,1894.A&0 

6a,  1900 M&S 

68,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Coliuubua,  Ga.— 78 Var 

5a 

Columbus,  O.  -4>«8,1902 J&J 

Covington.  Ky.— 48,1927,  new. J&J 

68,1920 FAA 

8s,  1899 -..J&J 

Dallas,  Tex.— 88, 8t.  Imp'm't,  1928 . 

58,  water,  1920 

Denver.Col.— Pub.lm.4s,1904.MA8 

Duluth,  Minn.— 48,  1920 JAJ 

Detrolt.Mloh.- 78,  Aiig.,1894.FAA 

68,  W.  L.,  1906 JAD 

48,  1922 

3i»8.1911 J&D 

Erie,  Pa.— Consol.  78, 1894  ....J&J 
EUzabeth,  N.  J.— New  4s,1922.J&J 
ETansviUe,  Ind.,  comprom.  48,1912 
Fltchburg,  Mass.— es.'O."),  W.L.  .JAJ 

Galveston, Tex.— 58,  1920 J&D 

Gr'ud  Kaplds,  .Mich. -6s,  1904.J&J 

Water,  88. 189S J&D| 

Harrislmrg,  Pa.— 6s,  1895 J&J 

Water  68, 1903 JAJ 

Hartford,  Conn.— «s,  1897 JAJ 

Towns.  38, 1909 

Haverhill,  Mass.— 4e,  1902... A&O 

4a,  1922 A&O 

Hoboken.N  J -Imp,Bs,1898.J&D 

do  ,^s.  IstOl MAN 

Houaton.Tex.— 6e,  1918 

68,1912 

Compromise  Ss,  1918 

Indianapolis,  Ind.-*-D"  7 '3 , '99 .  J&J 

68,1897 J&J 

Jersey  City  58,  1923 

7s,  1905 Var 

Water78,  1904 JAJ 

Water  56, 1916 A&O 

Water  assesR.,. 59,  1916 AAO 

Water  5s,  1923 

Hudson  County  58, 1905 MAS 

Hudson  County  78, 1891 JaD 

Kansas  City,  Mo.— 78,  1898..  HAN 

48,  1910 A&O 

KnoxvUle,  Tenn.,  68, 1910  ....JAJ 
I.«wrence, Mass.— 68, 1900  ...AAO 
Leavenworth,  Kan.— 4r.  1914  .JAJ 
Lexington,  Ky.—4>i 8,  1920.. .M&S 
Long  Island  City,  N.  Y— W»ter,78... 

Los  Angeles,  Cal.,  58,  1912 

Louisville,  Ky.— 78,  i903 ..Var 

68,1897 Var 

20-408,  88, 1920 MAN 

4e,  1923 JAJ 

Lowell  48. 1903 AAO 

Lynchburg,  Va.— 68, 190 1-4... J&J 
Lynn,  Mas8.-W.L.,68,July,'94,.J&J 

58, 1905 MAN 

Macon  Ga.— 68, 1909 

Manchester,  N.H.— 6a,1902..J&J. 

4a,  1911 

Memphis,  Teun.—Comp.  68, 1907.. 

Pax  Dist.,  68, 1913 J&J 

Tax  Dist.,  6s,  1915 J&J 

Middletown,  Conn.— 3"65.  1915.... 
Minneapolis,  Miun.-7s,  1901.JAJ 

4is8,  1912-15 

4s,  1915 

4s,  hospital,  1922 J&J 

48,1922 

Milwaukee,  Wl8.—Water78,'02.J&J 

5»,  1912 

58,  averaging  10  years 

Water  4s,  1906-7 J&J 

Mobile,  Ala.— 4-58,  J'ded,  1906.J&J 

Nashville,  Tenn.— 68, 1900 JAJ 

48,1910 

Newark— 4a,  1908 A&O 

4iss,  1918 

58,1909 

6e,  1910 Var 

7a,  Aqueduct,  1905 Var 

New  Bedford.MasB.- 6s,1909.A&O 

3>«a,  1910 AAO 

N.  Brun8wlok,NJ.— 7a,water,1904 

68.1898  '..Var 

68.  1906 


110 

136" 

10 1  is 

103 

llOHi 

103 1« 

100>« 

Hi's 

114 

IO2I1 

ios" 

106" 

iio" 


il03»s 
100 


102^ 

112 


5121 
IO1 
106 
100 
102  >4 


§ll2's 
5102 


121 
luO 


IO2I4 
105»« 


107 

103 

96 


106 
119 
118 
103 
106 


CITT  BBCITBrriEg. 


Bid.     Ask 


106>s 


U2ia 


103 
102  3i 


114 
103 


New  Orleans,  La.    Premium  58...    165''8  iegi«. 

Oona.  68,1923,ezt.Cro88man.JAJ    102     102>9 

.48,1942 J&J    ir0>4  100>«- 

N.Y.  CIty-78. 1900 MAN|6118>a 

68,  1900 MANIJ 113 

6s,  gold,  1001 JAJi5H7      , 

68,  1908 MAN  $..     ..  115 

6b,  gold,  1896 MANI5IO3         ..^ 

4a,  1906 MAN 

3>i8.  1904 MAN 

3s,  1907 AAO  5  98      100 

Park,  2»sa,  20-4s MAN 

Norfolk,  Va.-88,  Water,  1901.M&N 

5e,  1916 A&O, 

Norwich.  Ct.— 58.1907 AAO!5112i»  114 

Omaha,  Neb.— Paving  58, 1905 

5e,  1912 

4'«B,  1910 JAJ 

PatAr8on,N.  J.— 78,1900 

6a,  1901 }108 

48, 1908 5  97 

Petersburg,  Va.— 6s,  long JAJ    105 

Philadelphia,  Pa.— 68,1896....  J&Jl  106 

69, 1901 J&J 

Pittsburg,  Pa.-5a,  1913 JAJ 

78, 1912 Vai 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland.Me.- 68,KR.Ald,1907M&8| 

48,  funded,    1902-1912 J&.T 

48,   1913 M&S 

Portland,  Ore.— Gold  68,1020.MAN 

30  year  Ss . 

Portsmouth,  N. H.— 68, '97,RR..r&J 
Poughkeepsle.  N.  Y.— 78, water  lim* 
Providence,  R.  I.— 5s,  g., 1900...  J>W 

68,  gold,  1900,  water  loan.  .J&J 

4i«8,  1899 JAD 

48,  1911 J&J 

Sias,  gold,  1916 M&S 

Quincy  111.— 68,  1898 J&J 

Rahway,  N.  J.— Old  78 

New  adiustment.  4s. 

Reading.  Pa.— is.  1920 A&O 

Richmond,  Va.— 68, 1904-1910J&J 

88,  1904-1910 J&J 

68, 1921  &  1922 JAJ 

48.1920 

Roanoke, Va.,  68 1906-1921 

Rochester,  N.  ST.— 7a,  Waier,l903.. 

48,1912 F&A 

Salem,  Oregon,  58 1912 

St.  Joseph,  Mo.— 68,  1903 F&A 

I    Comp'mlse48,1901 F&A 

St.  Louis,  Mo.— 6s,  1899 Varisi"= 

6s,  gold,  1894 ?100 

68,  1900 i5103»« 

48, 1905 If  101 

3-658,  1907 o  9^ 

St.  L.  Co.— 68,1905 A&0^116s 

St.  Paul,  Minn.— 4s,  1912 6  98     100 

4>a8, 1916 S104      105 

58.1915 5112     113 

68,1904 J114      118 

78, 1J98... §110      111 

SaltL.  t!ity,U.-5e,  1912-1902.J&J  5 

88,  public  imp'ts.  1901-1911.  J&J  5 

San  Antonio,  Tex.— 68, 1909-19J&J    102>« 

58,  19-<!0 i»9 

Savannah— Fd  Sa,  oon8.1909  .6— F    104 

Scranton,  Pa.— 48, 1893.1910.F&A  § 

Sioux  City,  Iowa— 4'a8, 1899 

Springfield,  Mass.— 

68,1905 A&O 

7a,  1903,  water  loan A&O 

Springfield,  O  — Ss,  1907 M&N 


104  >« 
96>< 
108 


821s 


102 
103 
115 

ir26>^ 

88 
114 
103 
108 


100 
105 
108 
120 
126 
128 
100 


Tacoma,Wash.,  Lt.&Water  58.1913 
Toledo,  0.—/-oO«,  RR.,  1900.M  &  i* 

68,1899 Var 

58, 191 1  (call  after  Oct. '93). A&O 

48,1913 Var. 

(Trenton,  N.  J.— 48,  1911 J&J 

Worcester,  Mass.— 58,  1906.. .AAO 

48, 1905 A&O 

3iaa,  1905 J&DJ 

RAILROAD  BONDM.         I 

\(Bonag  of  companu:s  cotisot'ied  are 

generaily  under  thecoiisol'd  name.) 

jAla.Gt.  Southern- l8t,68,1908J&J 

Debenture  68,  gold,  1906..  .F&A 

Gen'i  moi-t.  Ss,  1927 J&D 

Ala.  Midland— Ist,  gua.  Os,  1928 
Ala.  N.  O.  T.  Ac.  Ist  deb.  6s,  1907. 

2ddebent.  6s,  1907 J&D 

Ala.&  Vioksb.— Cons.  58,1921. A&O 
Vicksb.&.Mer.  -Ist.Os,  1921. AAO 

2d,  consol.  58 

Alb 'y  ASusq.— Cons.  78, 1906,  guar. 

Consol.  mort.,68,1906,  guar.A&O 

Allegh.  Val.— Gen.  M., 73-108.  J&J 

lal  mort.  78, 1910 AAO 

Allen  town  Term.-lsts,48, 19 19.J  AJ 

AHjh.T.  &8.  Fe-new46, 1989,  J&J 

2d,  2is-ls,  Class  A,  1989. ...A&O 

2d,  48,  gold.  Class  B,  1989. .A&O 

100-year,  gold  58,  incomes,  1989. 

AU.  &  Charl.— l8t  pf .  78,  1897.A&0 

Ist,  78, 1907 

Income,  63,  1900   A&O 

Atlantic  City- Ist,  5s,g.,  1919.M&N 

Allan.  &  Dan.— Ist g.  6s,1917.A&0 

A.tlantlc  &  Pac. — 1st  48, 1937.  .J&J 

2d  W.D.,  guar.,g,  8.f.68. 1907.M&8 

W.  D.  Incomes,  1910 AAO 

Oent.Div.— Inc.,68,non-cu.,  1922 

Land  gr.  incomes,  cum.,  1901.. 

Baltimore  &  Ohio -48, 1935.  ..a&o 

•••rkersbure  Br..  6r.  1919... A&O 


il20 
1 125 

)io; 


.110 
107»« 

99!^ 

95 

97 
)113 
il04i« 
1 100 


«107 
«  96 
e  85 

e"86 
e  30 


100 


129 

119>« 

106 


105 

i'oo" 

121 
126 

ioi" 

109" 
100 

97 

i'ii" 

106 
101 


111 

98 
88 
90 
88 
34 


'  Price  somiiial.         i  Purchaser  al«o  pays  accrued  Interest,         t  In  Loudon. 


^  Coupons  on  slno)  1839. 


U  Subject  to  call. 


k 


Mabob  17,  1894.] 
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OB^JKRAL    QU0TATI0JJ3    OP    STOCKS    AND    BONDS— Costincm). 
V«r  BzvtaaaUoBa  •••  Notaa   at    Haad  of  Vlrat   Fa««  of  Qaotatlon*. 


Rail>oad  Boitdi. 


•altlmoie  it  Otao— 

■•.(ouu  i»u r&A 

OMHOL  cold  &•.  1988... FAA 

■tkarlklUBlT.  SaatUdeS*.  1939 
SSnr.  6a.  1895 MA9 

■•«>"■»>  "^^Jii"" M^ 

Wlini.  6a.  19X7 JAC 

■MiUu.  4%i.  1983 AM> 

■aD.Tr.aw.B.1891  to  1900-11  .ur 
MobJUt.— 1 M  sil.s.Sa.l919Jr&A 
0M.O.-OaDa.lat.4>ca.l930.M*8 
AkUkCkJoB.  la«.f  ..5«.1930Jf  AM 
)  A  Ohio  ioatliwcalani— 


.JAJ 


lis 

lis 

lOd 

•101 

ties 
«tsi 

*10tf 
«109 


103 


60 


1(4% 


87 

8 


100^ 


Ob.  A  Bait.  7a.  1900... 

■•w  «>•§,  soar.,  1990... 

lat  pnf.  Ineoma  5t...... 

Sd     do       do         

Sd     do       do        

•Bl«.AFOt'0-lat,6a,a.,1911AAO    131 

lat,tanaal.6a.K.rF<I,1911.  JAJi  121 

Batt.  Balt-Ut.  Sa.  1990 HANI  

aaaak0lraek-lic.«'id,4a.lU46JAJ    lus 
■•iTidacaDaL— ln,6a,o.l»03J«I>i  113 

ODaa.4a,1927 FAA    

■■MaaAllbanT— la.l8»5....JAJ  tl03 
■oWMi  >  I  rT-ri11    '-•'■"■      ..^;.>w. 

ft,  1896 JAJiJlO4>t|l0»>« 

•a.1899 J4J  {lOS>«il09 

4a,  1905.6-7 Var.  {lO.."*  100\ 

4>»  1903 MA.N  :ia3^.10k>t 

•aataDAllaUie-4>*i.l9ii...JAJ  SlOO    |10V>4 

iBproremeat i*.  1905 FAA  [lOo    llOl 

Do  4*.    1937  ....FAA  (l00>s|iul 

■aM.APrarMaBoa-4a.1918.JAJ  i  101 S  10'.' 
■aat.B«T«f«BUkLrnB-6a.'97.JAJ  {1044  106 


108 
111 
123 
108 
111 


lOSH 


Raiiju>ad  Boana. 


Bid.  Aak. 


106     10 


91 
S102t 


97  «t 
94 
90 
90 
103 


C.  B.  A  Q.— 6a.  Lf.,  1901 AAO 

&a.debaatare.l913 JUS 

Iowa  DIT.  8.  F.5a.  1919.«...AAO 

IovaDlT.,4a,  1919 .^..AAO 

DanTSrOlT.,  4a,  1922 VAA 

4a.  plain  bond*,  1921 MAS 

Hab.£xt.,4a.  1927 HAN 

Plaiii.7i.  1896 JAJ 

Banda.  Sa.  1895 JAD  {  9«i«  100 

OiMlTart.  deb.  5a.  1908 MAS    102>«  103>t 

■■rJklIo.(Heb.),lst.6a.l918.JAJ  illS%  116 
Ocna,  6a,  non-ex.,  1918. ...JAJ  }106    il07 

daT^eb.),  1910 JAJ  }  90    !  92 

Vsb.BR.  lat,  7a.  1896 AAOi 

Om.  A  8.  W.,  lat,  8a,  1B9«JAD| 

Ott.  Oaw.  A  Fox  K..  Sa.  1900. JAJ  i 

Ateh'n  A  Meb.-lat.7a.1908  If  A8i 

Bapab.  TaL.  lat.  6a.  1919... JAJ 

<ail*a<n  A  EaateiQ  IlUnola— 

lataort.6a.  1907 

lat,«oa..6a,KOld.  1934  . AAO 

Gas.  eon.,  lat.  Sa.  1937 HAH 

ni.AI.ODalR-7,lat5a.l»8«..  JAJ 
...  I  Clue.  El.  ("Alley'l,  5a,  C,19S9  AAO 
...;  cue.  AOr.Tnink-lat.6a.,  1900.. 
l('3i«  ChlO.  Mil.  A  St.  Paul 


KAII.BOAO  Bonds. 


104      105 
107%  108 
119<«119>« 
121>a  122 
104  >•  106 


90  >a 
90 

i02Hi 

73 

17 
I15>a 
129 

iia' 
ibiiit 

116 


105 

29 
92 
86i« 

87V, 
87 


100 


104 


■noklTV  SU.-ISI.  6a,  1924. .  Aao 

MiDa*t«.fta.  I9I6 JAJ 

■aaiHi  A  B.  &  lat  5a.  1943  JAJ 
OUoa  BL-lat.  6a.  1937....J<AN 
•nuaw.  A  W.-lat.4a.r,1938JAJ 
•as.  Brad.A  P.— Uea.M.7a,'96J  AJ 
BaBJI.T.ABn*-lat.7a.  1916JAI> 
■■ffBonli  A  Plilab.-OaB.Aa.  19*7 
Book.  A  P..  labSa.  1981....PAA 

OoaaoL,la«<a.l»S3 JAO 

OaartA  M.lat  ea.<.,j(n..'43 JAJ 
••K.Aauatbw«M^-H(a.  1908..J  JU 
■ottC  B.  A  X.-lat.Aa.l906..JAD' 
Conailat  Acol.  U.,  Sa.l9M.. AAOl 
Iowa  C.A  W..  lat,  7a.  19O0.MAa 
CJtap.I.F.A  M.,lat.6a.l930.AAO 
do  l«t.S«.lv21....AAO 

OUUor.  Pae.-latM  ..4>sa,1913  JAJ 
S  Mor.aa.  (..'9l,exl.M4>a>JAJ 
Sd  M.  (caar.  &  P.).  6a.  ISOiTjAJ 
du  Sa.  1906.JAJ 

OtmAm  A  Atl.-lat.7a.  c.,-9S-JAJ 

CooaoL  tS«.  1911 JAJ 

5?niiii1iMi  A  BarL  Co..  6a.  1 897.PAA 
UMiada  ao.-lat  5a.nar..l90(irIAJ 

2dfflort.,5a.l9lJ. MAS 

OapeF.AT.  v.- lat  oajBuIca  A.19ie 

Lf.  r..  a«r.  B.  1916 JAD 

•^rtao  (• JA1> 

•iat.-ltt,aaj(..1930J*J 

M.irt.,7arT900....FAA 

in,7a.  1907.JAJ 

-.oona..7a,'93JAJ 

:.».l»37 MAM 

duL  U.  AUii.-5a,f ..  19S7.MA4 
••T.A  Waat..  lat.  cilv.,19S9  MAS 

Tniat  Co.  eefta 

0«t.o(  M.  J.-lal  ooaa.  7a.  'W.f^ 
-     MAM 


lfa3>ti 


IM 

ioo' 

117% 


106 

lbs' 


la9>aiU« 
104%  lOS 


M.A8l.P.lai.  8a,  l>.D.,1898.  PAA 
P.  D.,3d  M.,7  3-10a,1898..FAA 
R.D.,  Ut.  8,  roUI.  7a,  1902  ..JAJ 

I.  AM..  lalM.,7».1997 JAJ    119 

I'a.  A  Oak.,  lat  M..  7a,  189-.>.JAJ    11!( 
Chle.  A  MU.,  lat  M..7a,  1903.JAJ 

CaaaoL.  7a,  1905 JAJ 

lat  II.,  I.  A  II.  £xi..  7a,  1904JAJ 
lat  M.,ea,8'lliveii[  UtT.1900JAJ 
lat  M.,  5a.  r a  C.  ,k  l>aT.1919JAJ 

So.  Minn,  lat  6«.  UUO JAJ 

Ba•t.AD•k.Ex.l^  .Ta,1910.JAJ    134 

do  5*,  1  <IU JAJ    103>f 

Gfele.APae.Dir>..  1910  ...JAJ        ' 

4o     Weat  L>lv..5aJ931.JAJ 
Ohta.  A  Mo.  BIT.  6*.  1926.. ..JAJ 
Pt.l>lT.,-s.  1910      JAJ 


I 


lli>all5    I; 

|182H 

125    ilSS 
131 


'\E. 


134 

137>a 

131 

11« 

102>« 

115 


131 
I2i 


183 
116 

117" 
I3« 

1*17%; 


89 
^14 


Okie.  A  L.  Sap.  I 
irt8.AMlna.&lv 
TafBlsal  5a, «.. 
Oaboqao IMt.,  lat.  tia, 
Wla.TaLI>iT.,  lat.  da. 
PBfgoASoatA.-  Ht.am 
lao-eaaT.  ■.r.5a.  1911 
0Bk.*ekSa.5a,  191 
.g.4aiaar.  A.  1 


116 

IV*  \ 
1<V4 

103  >■  104 

104  I. . 

lo:%;106l« 
lO>«>«U0-% 

SUeJallST 
!ir><%,i09 

112     , , 

ioi" 


gMr7a,itM 

SMaL.Mlt.7a,  e 
■lBklaKra8.«a,  1 

do         6abl92».. 

do         4abaiit..5< 
SA-yta.  «•».  »a,  I  ' 
SO-yra.  dakw  ba.  : 
Kitao.  kda.  4a.  l 
ap.,  : 


low*  Mid.,  lat  a 
raatiMBU,  lat. . 
Chla.  A  Mll.1  lat 


7s,190S 

OaiTart.  dabaav^  190«..Ma.s 

Saa.  aaat..  ta.  1*87 J* 

Lak.A  WIL-Om.  7aj(..190u,aa> 


Mac%|Ma6a.I91i. MA> 

km.  ££Aba>.  0e..Saa»Sl  .JAJ 
>aBtnl  Pae^^^O^Sa, , 

Lat,  Sa,  gSL  iSn'.'.'.. 
let.  Smarts.  IMS... 


Oaatnl  Pae^-^UC  Sa,  g,  18M.J  AJ 
■  .JAJ 

..JA 

S  J'aa«iiB,  latM..Sa,s.l90o"A^ 

Man., aoid.  •aTlSM A.t 

OA  Oi  inT,.axt.  Sa.  (.  1910 J  v 

i^i„i  <  »a.S..190O Aji' 

totL.  lat.  6a,  X.. '99.  .JAJ 
Qar^latea.  1931.  JAJ, 
,iJiM  C.la«c5a,1947.u-.Jl 
"    ~5JAJ| 


3« 

39 

41 

114 

MS>aiaS 

i 

■i 

-  .  -      ..j3 

iVM     lilt 

;  104    1 

")*        

.      ,5% 

...11 

lat 

Mil.  A  Mad.,  lat 

Ott.aP.  ASLt  .  MAS 

Mottk.  nia..  Ut.  6..  191'>. .     M .v- 
iBai,,lat.  7a.lt«ll    W'l 
iBal..Ut,7^911J.kJj 


■•Mkwaat.UB..  Ui.7%  i»17.Md« 
OM.  ATaaaak.-Ut^'Oft.MAM 
OMar  ■.  A  MO.-1  •>.  la. -Sd  F-k  4 

lat  Ban..  7a.  uui...^...'' 

Sd  aon.,  7a,  l'J<n< 

«.  CA  Pac,  lat. 
■  KIk  AMaV, 


M.. 


5e^tMlJ«L> 
>.  1I39....MA.V 


96 


100 


10a    [lOS 


>k«(;ol.AA.-Coua..7a,°9»JAJ|     98      ltd 
SdBarV,7a.l910 AAO    illS 

SOawoL.  md.  Sa.  1933 JAJ'     99     100 
tantat^-latja.  1901 .AAU|  U6     ...... 
iaa.AOtto  ~rvMam»j  Id.,«a'»en  ioa    llM 

Bs«iaaA.6a,lS0S AA->    <<ti,i!0 

MovlBBt*  *.  ISli AS  :ui| 

aAOTKy.latSa.  19S9 Ma 

Uaaaaal4%t.it..  iav3 Uj,^      ,,^    ;«ia| 

latCMaeLM.  AA.4a.  I984.JAJ      a»<ai  ••% 
Sd  do  do       4a.  19«9...JAJ  '     ' 

CnddTaL  lat Sa,s..  1940.. .JAJ 
jfeaaTo.  *  S.  W ,— M.M.  191 1 . .  FAA 

,6a.  1911 _..PAA 

6a.  1090  96 JAJ 

,  1910 JAJ 

k  A  Altoa.— 

SMrUa«  mmtx.,  Sa,  (..  19««.  .JAJ 

SUklM  XOMI.  6a.  (..  1903..  .MAM 

LoaW^A  Ma.JLaal.7a,1900FAA 

«a  8d,7a.  1900  MAM 

BUUJacferTJk<OaC7a,'»4.AA0 

do  lalj|aa«.a6A).7a.'MAAO 

do   Sda.(S6S»77i3*-J*J 

do   Sdnat.  (lit)  7a.-98.JAJ 

naaJOT.BMaia.  lat.3.(.,6aLi813 

GkLAAt.Bdn-lat6a.«.,1915.JAJ 

OMa.  Bad. «  Mor.-aa.  1V3S..AAO 

Sd  Sa.  1918...... JAO 

Oabaat.  6a.  1896 JAD 

~     'rnaatta.  1903,ext«a.FAA 

.AgL-Omaa..7a.  1903..JAJ    130>t 


10«>e'10S 


J. 


«tl6 
114 

113>t 

io;)e 

103% 

10»%. 

107 

\sn 

lOS 


106  <• 
llOOH 

Uow 


US 


108% 


70 

ioo% 
iOO«a 


Chla^Paa.  ASt,L.-Ia<i 
laLDtT. 

lal.s..5*,    . 

OkhtBI  A PBe.-6a.  1 917,o«ap J aJ 

Uklcaco  AStwtbmitaau 

KAtaa.  A  oat.  5«.  I8;i4 JAJ 

S07r-<lab..Aa.lU-l-—~.~MA«,     .. 

WTSlM^I 

OaLAtad.a.latM  .7(LlM4J. 


Cler.  Cln.  OUlo.  A  Bt.  Lotils.— 

C.  DlT.,  4a,  1939 JAJ 

St.  L.  (llv.lat,col.tr.  4a. '90. MAN 
White  W.  V.DlT.  Iat4s,  «:.,'40.  JAJ 
C.  W.AM.DlT.-lat,4a,cc.l991  J  AJ 
Obin.  San.  A  01eT.Oon.5«.'28.JAJ 

Peo.  A  Ban.  oona.  48, 1940 

Ineome  4a.  1990 

CaoT.  Col.  C.  A  I.— lat  7a,  '99. MAM 

Oonaol.mort.,7a,  1914 JAD 

Oona.  8.  F.,  7».  1914 JAJ 

Gen.  (H>n.6«,  1934 JAJ 

Belief.  A  Ind.  M.,  7t,  1899..  .JAJ 

CloTe.  A  Mab.Val.— a.5a,  19S8JAJ 

Cle.  A  Pltta.-OiHi.a.(.,7a.l900MAM 

Oen.  so*  4>aa,  K.,  -A,"1942.JAJ 

Do  SeiieaB,  1942 AAO 

OoloradoMld.— lat,  6s,  1936.. JAD 

Conaol.  rold,48 1940 

116     OolomblaAOr.— lat,  6a,1916.JAJ 

121    il21<«      2dmort.,6a.  1933 AAO 

100     100>«Ool.ACI(ld.— lat.  4>*a,  1939. .JAJ 

...ilOO    I  Oolnm. Hook.V.A  T.-C'oD.5«,1931 

Oen.  dairold,  1904 JAD 

Col.ABook.V.— latM.,7a,'97.AAO 

Ool.  A  Toledo- 1  at  7a,190S . .  FAA 

do  34  mort.,  1900.MM  < 

OUoAW.Va.,lst.s.f.,7a.l9i0MAM 

OoLBhaw.  A  H'k.-lat  5s.1940.JAJ 

'      Eqalpment  6a,  1-.,  1916.   ...AAO 

I  Ool.  A  Weal»rn,  lat,  6a.  1911. ..JAJ 

I  Ooa.  A  Moa.-B.  C.  A  M.- 

IiBPraTeiBaat6s,1911 JAJ 

Conn.  A  Paaanm.— M.,4a.l943.AAO 
OonneetUiKiPhilB.)— lBt.ea  ..MAS 
ODnaol.BR.of  Vt..  lac,5s.l913.JAJ 
Oora.Cow.A  Ant.del>.6a.l898.MAM 
D^rtoaAMich.— o-ii.  5a.l911.JAJ 
Oart.A  West.— lat  .M.,6a,  1905  JAJ 

lat  mart.,  7a,  19<>5 JAJ 

Dalawara— Mort.,  6a.caar.,'9S.  JAJ 
Del.ABoBnd  B'k-lat,7s,1905FAA 
DaLAHod.— Ooopou  7a,  1894. AAO 
lat.  M.,Pa.OiT..7s.  1917. ...MAS 
I>al.L.AW.-Mort.  7a,  1907.. .MAS 
Dob.  CItr  Cable  1st  6s,  1908.. JAJ 
Danr.  Tram.— Con.  6a.  i:..  1  >10  JAJ 
Mrtro.Ky.  lat  aa,«.. Kit. .11)1  l.JAJ 
Oaa.  A  B.  U.— 1st  COD.  4a,  1936.J AJ 

lat7a.i|old,190u MAM 

_lBuK..»,Sa.  1928 JAU 

DoaX.  A  PJX— Ooar.  4a,1905.  JAJ 

lat  mort..  niar.,  3>aa.  1905    JAJ 

UOi*      latM.,onBKt.,raar.4a,1905JAJ 

^.^ , .  Det.  B.  0.  A  Alp..lai^,  19 13 .  JAJ 

Da«.O.flairaaAJi(U.— £<iuLlp.da.l918 

_Osa.M..>nar.  Sa.  1918 AAO 

Oat.  L.  A  Morth.— lat.  7a.l907.jAj 
,  Or.lUp.L.A0..1at,5s,1927  -MAS 
lOet.  Maok.A  M.-Ld.  cr.  3>«a.  H.  A. 
Dub.AS,Ctt7-lst,2dDlT..'t)4.JAJ 
Dul  Jtk  A  Iron  K.  -  lat,5a.  1937.  AAO 
Oal.Bed  W.  A8.-1  at,5a.K.  1 9  J8.  JAJ 
DomiA  S.6h.  A  Atl.-6a.l937JA  J 
Dal  A  Wina.  Iat6«.  <.  I'.ij)  ..JAJ 
OaBk.A.V.A  P.— lat,7a.K..l;)00JAD 
K.T.  Va.AUa.— lat,7a,  1900..JAJ 

IMTlatoaal.Sa.lMO JaJ 

OsaaaL  Sa.  f-  1956 MAM 

latKst.,«iM,5a,  1937 JAD 

SWIlB,  ATlop.,K.,Sa.  1934.. MAS 

OtaAoaU  Kxt. -5a.,  g,  1 9t0K.kA 

M»btl«  A  Birui.,  lat,  5a,1937  JAJ 

HiZT.  AObio,lat.6a,  1925. JAJ 

<.  Cent.,  lat,  6a,  1918 JAJi 

_^uAW.Aia.-iai,ds,  reo'U.1936    

B— tara,Maas  ■  6a.«.,l906.  .MAS  ills'* 

■aatoa  A  Amt>oj-M..Sa.l920MAM    

B.StMitaIte.-la(5a,a.,  1915. FAA 
BUaai>.l.as.ABl«  B.-Sa.  1902.MAS 
BUalraAWuspt-lBt  (ta.191u.JAJ 

Sa.S8SS «  to 

■tta  A  PttU.-Coo.  M  V  J 

Bqotpcaant,  7s,  19<J<  \'J 

(''■n-kaSprlBxa— lst.C^, .  .  j,;A 

.>a,AUd.-' 


ad.  Ask. 


74 

17%: 


i  b6% 

ii"07* 
111 

|ll8 

lie' 

105% 
136 

138 


74% 
112 
64 

"ia' 


<110 
«10j 


20 

lUO 

90 

"di' 


106 

110% 

105 

83 

3> 


9ft 


20 

ids'* 


107% 

"i» 
ioi' 

104 
100 


i<W*.ABl.U>lat  6*.  IBU^JCAK  1«6    | | 

OkM.at.L.AP.-Cm.  5aJWtt.AAO    IBS      113% 
Gh>a.*Ot.Baat..lal,7i.S*/»6.    100     


lad.— Ut„K.,«ia, 1924    

I.,  auar.,  1936 JAJ    

r.ir.,Ut  aon.,6a,1921  JAJ    108 


VuM 


Prtatur*ci««4. 


2dM.7l 
.lat.  7s. 


Ill 
104 


'jaB.AOiu.  -C«B.6s.  l.< .  . 
OhJUP.AMiaa.  loi.6a,19UMa.N 
•k  PBBlAS.Ut> ,  l<t  da,lul  I  AAO 

Ohla.AW.Isd.-4.i'i  •;«.  ijiu  m  -v 
Qs«ai«lwart..6-.  •  'ii  ...w 

Chi.*«.ltl«h.-<i'       1.1921 

Cla.Da7.AI Ut.-        .1941     1 

Clfc9a»B.AP»r:-        «,  1901  A 

att.Baa.ADV'    '     'ool.  &a.v 
8.  P.. 7a,  lJU5... 
■gtt>,6«.  1905 
.1^  Bold.  4>««.  1' 

Oa.  H.  A  L,  lat  M..  7a,  i.'y^^.^^j 
aim.  L.AC-Ut  i(.  4a,  1936,^-i-      9u%  .... 

Oaa.Sa.1930 ;i05    1.... 

ladlaBap.aAL.,  7a.U97..FAA  ;ii«>    !.... 

Ota.LAt.Aa— lai.7a«1901.MAM    10.-.      .... 
aB.Lak.  AMar.-lat.Sa,1916JAJ  ,'lv>.!     103 


105 
.  &'3-a,  .••« 
UStillS 
93%    96 

U4i«l. 


iao%i 


OlB.Btok.ACklo.-i 

Ola.Blak.AP.W.    : 

CtaJMp.— 7a,C.C.( 
7s,  svar.,  L.S.A  A 

Claayrt.  A  Jaa.-l^;. 

Oer-AkioB  A  Cu; . 

Oaa.  M..  g..  i;lJ^7 MAS  I 

Bqnlp  w.  A  aa  .M  .  10-40a...FAA 

OleTa.AOaatoa-1't.  5a.  1917JAJ 


7s, '95. JAJ  ;>02%  10i% 
.7a,192UAUU13    11I8     1 

[.,i901JLAU    110      1 

,  1903. .AAO,  117      [ 

.1937...JAJ    ......  130    I 


88%! 


...,i^u.AT. 

1st  (on.  t-  5s.  1943 AAO 

Mt-Vemwo-lat,  6a,g.,l»33AAU 

Sol.  Ca.  Hr.  lat,  g.  .5a,  19  JO.AA  O 

Bvana.  A  RiuU.-lat5  (.1938.MAS 

BruiaT.T.U.AChl.— lat,  6s,  K.1990 

?'1.  6a,  gold,  19U0 JAJ 

ibont-da,  1899-1903 Var. 

',  190S. ...... ••■.....—  ..••MAM 

ua,  1897 AAO 

7s.  April.  1894. .....AAO 

4%a,  1897 MAS 

4».  1907 AAO 

Iiost,H.T.  A  Wast.,  deb.  6a,  1^13. 
ninl  A  P.  Miara.-M.  6«.192U.  A.tO 
lakoon.,  gold.  5a.l'.'^'         ""< 
Port  Uuroo  Ulr.  iit. 
Fla.  C.  A  Feu.— Ut,  g. . 

1st,  oon  5s,  g.,  194i i.u 

Ft.Wortii  A  Ueo*'.  C.-lKt,  lit,  1921 
Fl.W.ABl0O.lstSa,g.,  1D.:9  JAJ 
Oal.Har,A>an4nt.-lat,6»,)<.  191a 

Id  BMrt.,  7a,  1905 JAD 

llaz.AP.DlT.  1st,  5a.  1931. MA!« 
Qal.aoaa.A  Hen.— lat.Sa,1913AAO 

ii<9«rgla-«s,  1910 JAJ 

lieorgla  PadSo-lst,  6a,  1922.JAJ 

OoQ.  3dBiort..6s,g.,1933...AAO 

Con.  laaome,  Ss,  g..  1933  ...AAO 

(la.Cafal.*Mo,-lst,5s;g..l930.JAJ 

Oa,8o.AFL-  1st  6a,tr.rec.  1937  JAJ 

at.  Bao.  A  Ind.-lat,  l.g.,  K'd.  7x.g.  « 

lstlC,7s,l.g.,Rold,not  guar.  AAO  { 

Oeneral  5s,  1934 MA~ 

Muskegon  DIt.  Ss,  192U...JAJ 
Ex.  Isi.,  K.^lM.  1941 
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77% 
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35 

83 

110 
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88 

91 


91 


86% 
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121 


75% 


80 
58 

75 
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115 
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90. 
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100 
90 
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OK^IBRA.L    Q[J()r.\Pl(>'f3     )H'    Sl'DOICS    \S0    BDVDS— Josjtimubd 

For   Bzplaaatlooa  ^e«  Votw  «»  He*4  of  «Hr««    P*<«  of   Qnotatlom. 


KAIUUIAD  BOIIDt. 


•r.B»y'W.*Bt.P.-l»t.oon.5i«,g.l911 

ad  toe.. 4a Vi-^IS?S 

»».  KortlL-CoJ.  t«t.4a.f  .,1002.JI*fl 
Ban.  *  Bt.  Jo.-  Con.  e«,  191 1 . .  IfAP 
HMTiBb'C  P.,  *e..  lit.,  4>.181S.J  AJ 

BooMtoale— Cod*.  8a,  1937.  HAN 
a.  *  TeiM  C«D.  lat  >.  fta,  19S7JAJ 
W»oo4N.W..lBt,7a.g.,1901.J*J 


Oao*.  r  aa,  1912 AAO 

IMbtDtBTeOa.  1897 AAO 

a«B.ff.4a,  1931 AAO 

lMlMDtDl«4a,  1897  -..-••"•AAO 
■•BtABr.Top-lat,  4a,  1930.AAO 

Oou.  8d  M.«a.  1895 AAO 

^^  0Mi.-l»l^l*.4a,1961.JAJ 

8>aa,  198r. JAJ 

r.,  gold,  4a,  1958 AAO 

0«ld,4a.l95S MAN 

-  ■      -  Wb— In.  1950 JAD 

JAJ 
FAA 
AAO 


nUDoU  Oai.-lM,80ld.4a,195I  .JAJ 

e«UL  8>aa,  195r. JAJ 

oS^„gSld,  4a,  1958 AAO 

0«ld,4l.l9SS MAN 

Ofelro  BiMni— 4a,  1950 JAD 

8|rlngfl;ld  DIt..  6«,  1898.     ' '  ' 


Idle  DiT.  reg.  5a,  1921 . . 
rllmj,  B.F.,68,K.,1903. 
■  g,Keii.M.,ft 
I,  6a.  1905. 


Bid. 


105 

104 

105 

lom 

80 

es>t 


100 

103>* 

108 

95 
101 

95 


104  ag 

;08 

109 


narilna.gen.Jl..^,  K, 1895. AAO  el04 

MkUiu,  6a.  1905 JAD    '"" 

aUeSuUDO.-T.rD,7B,'97.MAE 


1ft  «eD. 7a,  1897 

M,«^1907 JAD 

•■TlOTl,  gold JAD 

Ifni.  Dlv..  let  48.  g.,  1951JAD 

|*d.  D.  A  W.— Gold,  58,1947...  AAO 

Mm.  too.  5b,  1948 JAJ 

lad.  Dee.A8p.— i8t,7«,i906.A*o 

Ina.inB.Ala.— lBt48.  1939...JAD 
Iad>poUeA  8«.L.— l8t,7B,1919.Var. 
Itd'kpoUaAVln.— lBt,78,1908.FAA 
Sd  mort..  6a,  g..  Knar.,  1900.MAN 
In.AO.N.- lBt,6a.l919,aon.off.HAN 

2d,  4it— 5a,  1909 MAS 

Sd,  4e,  g.,  1921 MAS 

Iowa  Oeol— lat  g.,5a,  1938.  JAD 
raFalla  A  B.C.— l8t,7B,19l7.AAO 
Jaek.T.  A  Key  W.,l8t  6  g.,1917.J&J 
Jeflbraoi— l8t58,e.Erie,1909.A<<bO 
laC.  lfad.AIn(l.— i8t,78,1906.AAO 

•d  mort.,  78, 1910 JAJ 

Kanaw.  A  Hloh.,  Ist  1  g.,1990.AAO 

Kanaaa  C.  Belt,  lat,  Ba,  1916.  .JAJ 

Kan.  U.  Clinton  A  Bpr.— l8t,58,1925 

Pleas.  Hill  ADeBoto,  l8t.  7e.  1 907 

K.O.F.8o.AHem.-lat,6B,1928.MAN 

K.aAM.BT  ABr.lBtS  g,1929.AAO 

OanentRirer,  lat.  58. 1927.AAO 

K.OJtJ9oottA  O.— l8t,78,1908  JAD 

Kan.O.I(.AB.-lBt,  58,1927. MAS 

Blr.,eqnlp.,  6g., gu.,  1903.. .  MAS 

K.a8tJo*iO.B.-M.7B,1907  JAJ 

Nodavay  Val.,  l8t,78.1920.J&D 

Kan.  CBnb.Belt.— l8t  1920  68..  J  AD 

Kan.  O.  Union  Term.  68 FAA 

Kan.  V.  Pitta.  A  Oult  iBt  5e...  AAO 
Kan.  Cent.  By.— tiold  48, 1987.JAJ 
Keotoeky  Tin.  lat  M.,58.1928.JAJ 
KM*nk*D«alf.— lat..'(«  1923.AAO 
KlngaCo.£l.-Br.  A  ,^•,1925..JAJ 

2d  mort  6a.  1938 AAO 

miton  El.  let  M.  5a.  1929. .MAS 
King*.  *  Pemb.— lat,  68,1912.  JAJ 
&akaB.*«eat.-l8t,g.,58,1937JAJ 

adg..8«,1941 JAJ 

Lake  Bnore  A  Hleb.  Bo.— 

'   aDlt.AK.,newt>de4I.,7B,'98.AAO 

DetiMon.  A  Tal.,lst,7B,1906 .  FAA 

Dividend  bonds,  78,  1899...  AAO 

t>akcBtiOTe,conB.,op.,lBt,7e.JAJ 

do   eoDe.,ep.,2d,78,1903..JAD 

Mahon.  Coal  RK.l8t,5a,1934.JAJ 

Kal.A.AOr.R.-lBt  58,  ig3&.JAJ 

Lehtch  Val.— l8t,  68, 1898. ...JAD 

Con.  M.,ateriing.  6  g. ,  1897. . .  J  AD 

td  mort.,  7b,  1910 MAS 

Oon.  M.,  6b,  g.,  1923  reg JAD 

Ijeli.V.Ry,lBt  4ias,  g.,  1940,reo.gu. 
LelLV.Ter.— l8t,g.gu.98.l941.AAO 
I.eh.Vl.Coal,li.t5B,g.,gu.,iy33.J«J 
Uiehl.  Car.  A  Weat,  lat  g.  68,'  16J  AJ 
L.  Miami— Renewal  58,1912. .MAN 
L.  Book  AFt.B.— let,  78,1905..JAJ 
UttteR.A  Mem.— lBt,58,1937.MA6 
Umg  Island— iBtM..  7b,  1898.MAN 

Ifteonaol.  58,1931 Q-^ 

Oen.M.  4s,  1938 JAD 

Ferry— let,  4I18,  g.,  1922.... MAS 
No.BIi.Br.  iBtoon.5B,g.,1932.(i-J 
■.T.&B'7B'eh,lstg.bB,1927.MAB 

Sd  mort.  inc.,  1927 S 

>.T.AMan.  Beacb,lBt7e,'97,JAJ 
ft.  T.  B.  A  M.  B.,l8t  oon.  5s,  1935 
Brook.  A  Mon.,  Ist  6e,  1911.MAS 

la'  5s,19H MAS 

24,  •*a,1938 JAD 

L.I  atyAFla.  lst68,1911.MAN 

LnaT.Bv.A  Bt.L— lBt,68,1926.AAO 

E  B.  A  £.  DlT.,  Ist,  eB,1821.JAJ 

2d  mort.,  2-68,  g.,  1936... 

H.T.  C.A  O.  lBl6B,g.,1927.AAO 

Oonaol.  58, 1939 JAJ 

Qenl.  4a,  g.,  1943 MAS 

Llolsv.A  NaaiiT.— Cons.lat,7a,189S 

OeoUlanBr.,78, 1907 MAS 

O.  A  Mobile,  latee,  1980.  JAJ 
do  20, 6e,  1930.. ..JAJ 

B.B.  AN.,let6e,  1919 JAD 

Qen'iii>ort.,6B,  1930 JAD 

U»*v.C.ALex.— lBt,7a,'97  ..JAJ 

Srt  mort.,  7e,  1907 AAO 

Mem.A  C.  8tl.,  M.,7e,  g.,1901  JAD 
^ACla.nB7.,at'g,Ce,g.,l,'«02  FAA 
Psosaeola  LMT..l8t,6o,r9£O..MAS 
4t.  LonlaSlT..  lat,  Gc,  1921. .MAS 
do  2d.,3s.,l«80.HAfl 

liBb.  BraDOb  C>:tenBii>n,18  iSaiVO 
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90 
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84  >s 
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125 
1151^ 
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124^ 
110 
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el05 
131 14 
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99 
107 
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,  80 

30 
113>i 
115 

95 

98 
104 


1141s 
102 

116 


37I1 
98 


107 
100 
103 


90 
95 


43 


Ill's 

iTi" 

112" 

114 
6105  »4 
(121 
ell4 
!l07 

109 


1  1-2 1« 


111 
105 
113 


100 
122>a 


125 
80>« 


llOia 
70 
25 


180 


100 


78  >< 
107 

60 
108 

86 

93>« 

60 
109 

29>s 

95 
121% 
105>« 

96 


21 


117 
120 
125 


110i< 
107 


IDS'* 
102 
95 


S0>s 


116 


99 


100 
50 


90>s 
100 


45 


109 


100 


115 
105% 


U7 
110 


raiijk>ad  Bokds. 


Lonav.  AN«ahT.-(Continued^ 
!».*  No.  Ala.,  8.  F.  68, 190SMAN 

rno-lorty  6e.  1924 -—MAN 

^■v«w  aold,  58. 1937 MAN 

Onlfled48,  g.,1940 ■.•■■■^f^J 

Penea.  A  Atl.-l8t,68,gu,'21.FAA 

Col.  tr.,  gold,  58,  1931 MAN 

BTa  N.  A1.  8.  f.  68.  1910  ...AAO 
Oonaol.  58, 1936..^.. ......FAA 

Kaali.F.A8.l8tgd.  K.58,1937.FAA 
I/a7.N.A.  A  Ohio.— l«t.6B,1910.JAJ 

Oon.  mort.  68, 1916 AAO 

General  m.  k.  68, 1940.. ....MAN 

C.  A  I.  Dlv.,  68  gold,  1911.. .FAA 
Lou.  By.Ck).,lBt  c.  58,K.,1930..JikJ 
U»iU8.8t.L.AT.-l  St  68,g.l917.PAA 

let  cons.  58,  g.,  1942 MAS 

LoulBvlUe  Southern  ;6........JAJ 

Macon  A  Nor.-l8t4>«8, 1990.MAS 

Manbat  EL,  oonsol.  4s,  1990. AAO 

Metrop'n  El.— lat,  68, 1908..  JAJ 

8dea,  1899 MAN 

H.T.Elevated.— lat,  7s,  1906.JAJ 

MalneOent.— Mort.  7s,  1898. .  .JAJ 

Exten.  bonds,  68,  g.,  1900...  AAO 

Oona.  7a,  1912 AAO 

Oons.  4>S8, 1912 AAO 

Leeds  A  Farm'gt'n,  6a,  1896.JAJ 

Portl.  A  K.,Con8.  M.,  6b,  '95.AAO 

Debenture,  68, 10-20(,.  1905. FAA 

Mar't8AN.Ga.-lst.68,g.,l»ll.JAJ 

Conaol.,  6  g.,  1937 JAJ 

Marq.H.AO.-is,  1925(M.AW)AAO 

Mempb.  A  Chart.— I8t,78, 191S.JAJ 

8d  mort.,  78,  extended,  1915.JAJ 

let  oonsol.  78, 1915 JAJ 

lat,  cons..  Tenn.  lien,  7s,1916  JAJ 

Oo1d,68, 1924 JAJ 

2d  68. 1899 MAN 

Met.W.Side  El.l8t58,  g.,1942.PAA 
Mez.  Cent.— Consol.  48,  1911..  JAJ 

lat  oon.  Inc.  38, 1939 July 

2d  oon.  inc.  3s,  1939 Julv 

Mex.  Intern,    lat,  4b.  g.,  1942.MAS 

Mexican  Nat.— Ist,  6b,  1927 . .  J  AD 

2dM.,8er.A,lnc.,6s,1917...MA8 

2d  M..8er.  B,  Inc.  ,68,1917. -April 

Mloh.Cen.— Consol.,  78, 1902.MAN 

Oonsol.  5s,  1902 MAN 

6s,  1909 MAS 

58,  coup.,  1931 MAS 

Mortgage  4  a,  1940 JAJ 

J.  L.  *8ag.— iBtext.  58 1901 

Det.  AB.  C,  let  89,  1902.. MAN 

Bridge  88,  1903 

Bat.C.&S.-lst  gu.g.38.1989.JAD 

Mldd.  Un.  AWat.Gap— l8t,58,1911 

2d  66,  guar.  N.  Y.  8.  A  W.,  1896 

Midland  of  Indiana  58 

Ull.  Lake  8h.  A  W.  -68, 1921. MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  8.  f .  g.  5e,  1929.  .FAA 

Mich.  Dlv.,  let,  6s,  1924 JAJ 

Aabland  Dlv.,  Ist  6b,  1925. .MAS 

Incomes,  68,  1911 MAN 

St.  P.E.  AQr.  Tr'k,  lst,gaar.,  6a. 
Mil.  A  No.— lat,  6b,  1910.. ..JAD 

let,  ooneol.  6e,  1913 JAD 

Minn.  A  St.  L.— let,  7s,  1927..  JAD 
Iowa  Ext.  1st  g.  7s  1909.. ..JAD 
BoutbweBt.£xt.,l8t,78,1910.JAD 
Pacific  Ext.,  1st,  6b,  1921..  AAO 

Imp.  AEqolp.  6b,  1922 JAJ 

Mlnn'p.  A  Pac.,  Ist,  Ss,  1936. .JAJ 
Minn.  8.  Ste.  M.  A  Atl.-l8t,4e,1926 

Consol.  48,  1938 JAJ 

Mo.Kan.AT.-l8t,  g.,  4a.l990.JAD 

2d,  g.  48.  1-990 FAA 

M.K.A  F.of  T.,l8t58,gu.,'42.MA8 

Kans.  C.  A  Pao.    1st  4s.  g.FAA 

Dal.  AWaoo  l8t,gu.,5s,1940.MAN 

Mo.Kan.4  E.,l8t58,g.,  gu.,'42.AAO 

Mo.  Pao.— Consol.  6s,  1920... MAN 

3dmortgage,  78,1906 MAN 

Trust  gold,  5s,  1917 MAS 

Col.  truBt,  5s,  1920 FAA 

Lexington  Div.,  5,  1920 FAA 

Pac.of  Mo.,lstex.g.4B,1988.FAA 

2d  78,  1891 JAJ 

8t.L.I.M.A8.-lat  ex.  6b,  '97.FAA 

2d.  78,  g.,  1897 MAN 

Ark.  Br.  I.  gr.,  M.,  7s,  g.,  '95.JAD 

Cairo  Ark.  A  T.,let,78,g.,'97.JAD 

Oen.  con.  r'y  A 1.  g.,  5s,1931AAO 

Mobile  A  O.—lBt,  g'a,  68, 1927  .JAD 

let  Exteneion  6b,  1927 tt— J 

Gen  mort.,  4b,  1938 MAS 

Bt.L.*  Cairo— 48,  guar.,  1931.JAJ 
Mont.  A  Eufaula,  1st  6s,  1909. .JAJ 
Morg'n'8La.&Tex.,l8t,6B,1920JAJ 

iBt  mort.,  78, 1918 AAO 

MorriB  A  Essex— let,  78, 1914  MAN 

Conv.  bonds,  7b,  1900 JAJ 

General  mort.,78, 1901 AAO 

Oonsol.  mort., 78, 1915 JAD 

Nashua  A  Lowell— 58, 1900.. .FAA 
Nash.Chat.&S.L.- l8t,7e,1913.JAJ 

2d  mort.,  6b,  1901 JAJ 

Consolidated  gold  Ss,  1928. .AAO 
New  Haven  A  Derby— Con.58,19 18 

6s,  1900 FAA 

New  Haven  A  N.,  ist  7s,1899..JAJ 

Consol.  6s,  1909 AAO 

N.  J.  Junction,  lat,  48, 1986. .FAA 

N.  J.  A  N.Y.-lst,  6b,  1910. ..man 

New  LondonNor.— lBt,4B,1910.jakJ 

N.  J.  Sou.— lat,  68,la99  int.ga.JAJ 

N.  O.  A  Northeast.— Prior  1,68.1915 

N.Y.A  CBn.-£M.,68,g.,I904.MAN 

N.Y.C.A  H.K.— 1st  op.78,l903. JAJ 

Debenture  .is,  IM.14  1904. ..MAS 

do  6»,  18S.<  1904.. .MAS 

do  •       4e,  1890.i90.'i...JAn 


Bid. 


e109 
100  >e 

9(!ia 

75 

94 

97  >« 
103 

92 

85 


i  99>« 
56 
10 
44 
30 


95 


94 
95 
113>a 
98% 
65 


118M 

108  >« 

110% 

',109% 

130 
>103% 


iiom 


5102 
110 
110 

96 
108 

681s 

55 


«   6278 
III4 

67 
(|7>« 


124 
108 


111 
98 


78 
95 
85 


126 

104 

106 

I2214 

12V 

106 

il4* 
114 
120 


125 
108 


e  95 


93 

80T8 

431s 


81 

93 

107 


991* 
1021s 
IO214 
106 
101 

98 

771s 
115 
10  i 

58I4 
t  79% 

91 
1121s 
1116 
140 
114 
120 
139 
$104>« 


105 
lOi 
113 


110>4 

116>4 

98 

100 


103 
105 
ell5 
124% 
108 

10518 

l(i2 


111 

106' 
7« 
95 


99% 

60 

18 

50 

40 

96  V| 
II8I9I 
lOS'sl 

111 

110 

i'so'is 

106 


BAII.BOAD  BONDB. 


101% 


103 
112 


60 


53 
111* 
61s 


124  >s 


80 


90 


112 
116 


116 


1161* 
100 


99 
81 
44 
801s 


834 
8li« 
95 
110 
90 


104  ■'e 
1021s 
107 

100" 


N.Y.C.A  Hnd.Riv.— (Continued. )— 
Debt.  4a,  g.,  1905,  ext.,  MikN.... 
8,.eillngmort.,  68,  g.,  1903. ..JAJ 
Gouv.AOsw.lst  58,  g.l942...JAI> 
Mohawk  A  M.lst,4s,g.l9»I.MAS 
N.  If.Chlo.ASt.L.— lst,48,1937.AAO 
N.  If.  A  Greenw'd  L.—  1st  H.  Inc.  Oe 

2'i  mortgage  Income,  68 

N.  i  AHarlem— 78.ooup.,1900.MAN 
K.i.  Lack.A  W.— iBt,  68,  1921.JAJ 

'.I  d,  58.  guar.,  1923 FAA 

Term.  A  impt.  4b,  1923.  ...MAN 
N.Y.L.E.AW.— Istex.  78.'97.MAN 
2d  mort.  extended,58,1919.MA8 
3d  M.  extended,  41S8, 1923. ..MAS 
4th  M. ,  extended,  58, 1920 ..  AAO 
5th  M,,  extended,  4b,  1928.  JAD 

IstoonB.  M.,78,  g.,1920 MAS 

let  cone.  rundooup..78,1920  MAS 
Reorganlzat'n  lat  lien,  68,  1908 
Long  Dock  oon.  g.,  68, 1935  AAO 

New  2d  oon8.68, 1969 JAD 

Collateral  Tr.  68. 1922 MAN 

Funded  oounon  5b,  1969 JAD 

Gold  income  bonds,  68,  1977 
Cbic.  A  Erie  Ist  4-5sg.1982.MAN 

Income  58,  1982 

Dock  A  Impt.  1st,  68, 191 3 . .  .JAJ 

N.Y.  AL.  Br'ch— let,  5s,  1931.  JAD 

N.  Y.  N.  H.  A  H.lst  r.  48,1903.JAD 

Con.  deb.  certs.  2d  Instalra't  pd.. 

N.Y.ANorth'n-lst  g.58,1927.AAO 

2d  goll  48, 1927 

N.Y.On.AW.-Con.5s,g.,l939.JAD 

Refunding,  Ist,  g.,  4s,  1992. MAS 

N.  Y.  A  N.  Eng.— lat,  7a,  1905. JAJ 

IstM.,  6s,  1905 JAJ 

2d  m.,68, 1902 FAA 

N.  Y.  Pa.  A  O.— Prior  Uen,  68, 189.'= 
do  let  7s.  1905 

2d  mort.  inc.,  5s,  1910.. 
3d  mort.  inc.,  6b,  1915... 

Equip.  Trust.,  6s,1908 MAN 

N.Y.  Phil.  &  Nor.— lat,  1923  ..JAJ 

Income  6s,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899. JAJ 
N.Y.S.AW.-lBt  refnd.,6s,1937.J  AJ 

2dmort.,  41SS,  1937 FAA 

Gen.  m.  .5s,  g,  1940 FAA 

Term,  let,  g.,  Ss,  1943 MAN 

Mldl'd  of  N.  J.— l8t,B8,1910.A<BO 
Norf.ASoutli.-letg.,  58,1941. MAN 
Newb'g  Dutch. A  Conn.— Inos.  1977 
Norf.  A  West.- Uen.,  6b,  1931..MAN 

Now  Klver  let  6s,  1932 AAO 

Impr.  A  Exten.,  68. 1934. ...FAA 


102  >« 
ell8 
ell6 

100 
99  >s 


59 


93 


I40i« 

106 

1271s 

102" 


116 
117 

124'8 


Bid      Aaa. 


119% 

13) 

111 


lll>e 
110 
108 
112 
1001s 
132 
128 
105 
127 
85 


79 


120 
121 

"99% 


115 
101  Is 


132 
110 


83 


981a 
33 


105 

73 

ll2>s 


108% 
83 
S107 
&IO414 
6  88 
elOS 
e  19 
1 
e       Is 
«  94 

103 


105 

93% 
10411 

116>« 
99  >s 


114>s 
eioi" 


Acyastment  7e,  1924 Q.— M.  «104 


Equipment,  5e,  1908 JAD 

Clinch  V.  D.,  iBt  5b,  1957.... MAS 
Md.  A  W.  Dlv.  let  5b,  1941.. JAJ 

Debenture  68,1905 MAS 

Roan.  A  4o.lstg.gii.58,1922.MAS 

Bo.  Side,  Va.,ext.  d-6s 1900 

do       2d  M., ext.  5-68. ...1900 

do       3d  M.,  68,  '96-1900.JAJ 

Va.ATenn.,4thM.,88, 1900.JAJ 

do         extended  58,1900.JAJ 

lOO-vear  mort.  58, 1990 JAJ 

do         Noe.  above  10,000 

North.  Pao.  Coaet  l8t6e MAN 

North  Penn.— l8t,7s,  1896.. ..MAM 

Gen.  mort.,  78, 1903 JAJ 

Debenture  6b,  1905 MAS 

Northea8t.,8.C.— lat  M.,88,'99,MA8 

2d  mort..  88,  1899 MAS 

Conaol.  gold,  6e,  1933 JAJ 

North6rn,Cal.— lat,  6e,  1907. .JAJ 

Con.'Ol.  58,  1938 AAO 

Northern  Cent.— 4iss,  1925.. AAO 

2d  mort.,  68, 1900 AAO 

CoH.  mort.,  6b,  g.,  coup.,  1900.JAJ 
Mort.  bds.,  5s,  1926,  series  A  JAJ 

do         series  B 

Cons.  M.  6s.,  1904 JAJ 

Con.  mort,  Btg.  68,  g.,  1904... JAJ 
Union  RR.— Ist,  68,  end.  Cant., '95 
Northern  Pao.— Gen., 68, 1921.JAJ 
Gen.  land  gr.,2d,  6s,  1933.. .AAO 
Gen.  land  gr.,  3d,  6e,  1937...JAD 

Con.  L.  G.,  g.  5s,  19S3 JAD 

Dividend  scrip  ext.  6s,  1907.JAJ 
Pen  D'Oreille  Div.,  68, 1919.. M4e8 

Mo.  Div.  6b,  1919 MAN 

James  Riv.Val.— lBt,g.,68,'36JAJ 

Spokane  A  Pal., let  68, 1936.MAN 

HelenaA  Red  Mt.lst.da,  1937MAS 

Dul.  AMan.,  Ist,  6h,  1936.. .JAJ 

Dak.  Ext.,  lat,  a.f .  68, 1937.  JAD 

No.Pac.A  Mon.,  lHt,6s,  1938. MAS 

Coeur  d'Al.,l8t,g.,  68, 1916.MA8 

do  Gen.  iBt  g.,  6b,  1938.. .AAO 

Cent.Wash'n,  lat  g.68.1938.MAS 

Ch.  ANo.  Pac.  oon.  5g.l940.AAO 

North.  P.  Ter.  Co.— let,  6b,  '33.JAJ 

N.  W.  Gr.  Trunk  lat,  6b,  1910.  .JAJ 

N.  W.  Nor.  Car.  Ist  68,  1938.. AAO 

Norw'h  AWor.— l8tM.,6s.'97..MA8 

Ogd.  A  L.Cham.-Con8.6s,1920.  AAO 

Income,  68,  1920 

Ohio  L  A  W.— Ist  pfd.58,l938..Q-J 

Ind.  B1.&  W.— Ist,  pf.,7s,  190O.. 

O.  A  Miss.— Cons.,  B.f .,  7b,1898.JAJ 

Cons,  mort.,  7e,  1898 JAJ 

2d  oonsol.  mort.,  78,  1911. ..AAO 
lst,8pringf.  Div.,  7s,  1905. .MAN 

Ist  gen..  58,  1932 JAD 

Ohio  River  RR.— Ist.  58,  1936.JAD 

Gen.  gold,  5a,  1937 AAO 

Ohio  Southern— lat  68, 1921. ..JAD 

Gen.  M.  48,  1921 MAN 

OhloVE.Uey-GeD.M.,!.g.,19,jS.J.lrJ 

Old  Coiony— 68, 18U7 far.A 

68.  l>(9.'i JAD 


I   811s 


100 
100 
190 
113 
100 
e  70 

102' 
1081s 
125 
IIOI4 
112 
109 
1041s 
104 
90 
106 
112 
nils 
112 


!l08 


nils 
84 


29''8 


100 
102 


621s 

"e's" 

65 
30 


331s 


75% 
1131s 


109 

83=8 
10714 
1044 

88i« 
110 

20 
2 
14 

96 


30 


106 


9414 


101 


106 
106 


93 

80 


117 


75 


1054 
106 


110 


112 
85 
604 
804 


45''8 


1014 

494 

H054 

103 
19 


112 

1084 

108% 

110 

109 


464 
lOD 

"564 
107 


20 


113 

llCi« 

1104 


Uu 


5l06'« 
■lOS 


101 
85 
93 
4H 
44 
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ilBNERAL    QUOTATIO.VS    OF    SPOOKS    A.SD    B0-VD3— Costhtokd. 
V*r  ■z*iaaatt«Ba  Mae  NotM  at  HaaA   •€  Vint  Pmc*  of  QaotaUona. 


Railboao  Boaoa. 


Bid. 


AIM.  190* • AAO  tlM't 

45^1897 J*D?19^ 

4a,  1938 JAJ 

^.  0.  F.  &  N.  B..  8a,  1910  ..JAJ 

H.  Bedford  RR..  7a,  1894  ..JAJ 

Onaba  A  81.  L.- lit.  4a.  1 937 . .  J*J 

Ono^  B<at-l*tl(.,  5a.  1907..JfI 

0ncrAC!aL-l«t&a.l927 JAJ 

Sac.  B-T  A  Mav.-Ut  M.  1909JM 

0nklLBa,193S J*D 

O^MaStnut  i  •.  1919....lf  AS 
0JW!!uMM-latM..  7t.  1915.11  AS 

ad.  a.  5a.  sn*r..  1915 PAA 

OcMlark.— 1st.  p.A  Lgn.  «a.lMUI 

uTteterat  inia?..  ea  t937..If  All 

rauBa-Steri'g  M..  7«.  If.  •97.AAO 

SalMtd/ bosda.  da.  19lu....Mali 

Oau.  M.. aa.ep..'05J.  15  AD.  15 

OMMri.Sa.ep..  1919 .Md* 

0cm».A,K..n*3 MAM 

Otfawni  traat,  4>a*.  191S..JA1> 
■nlp.Tr.  «a.wrtaaA Q-r 

PMU.  00.1M  M..4\b.19S1,.JAJ 
raBB.A  H. Y.Caa.-  lat.  7*.  '96.  JAD 

Utniort.,7*,  1900 JAD 

*  BB.  eaotoL  4a.  1939 AAO 

raaa.  A  M.  w.-6a.  1930 JAJ 

rw.  Dee.  A  Br.-lst.  <ta.  1990  JiU 


KTi£rr&ifD«T..lal  6a.l920JIA« 
reo.A  rekla  Ur .  -Iu.6a.l931.(>-P 

a4BOft..4>fa,  1921 MAS 

ratMaaan    Ut  Mr.  5a.  191 8  q  -  J 

M  Mriaa  5a.  1918 <i.—J 

ntanbnn -Claaa  A.  5a,  1930.JAJ 

aaaaB,V  l»se aaO 

nOa^  K-4>«n«aar..6a,«..'MUAJ 

)aa.lMO AAO 

14a.l»fO AAO 

■b.  *  Krta-lat.  7«.  1897- AAO 
no.  A  Baa<l.-2«  ea. «.,  1933.  * AO 

la(.«a.l9i<> JAJ 

O0B*aLM..7*.t911.  nM.Aep.JAD 
Bort..  6a.  1911 J*l> 


i«aKin.,6a,  -BT-AAO    lOtfit 


.MAB 


OnM.8a,  latianaa,192X. 

DeAmd  laaeaa  6a 

lev  saa.  Bioit..  4a.  1»S«....JaJ 

I*t  prat.  tDo..  5a.  (uid,  19S6 F 

td  pnl.  lae..  5a.  gold.  I9M.. 

Idpraf.  IBO..  aa.caid.  13M.. 

8d  praf..  lae..  6a.  ••vaMHa. . .  P 

Tmi.  8a.  cold,  icaar..  lMl.Q.-r 
t%a.  Mad.  A  m.  B.— ta.  IMS 

Iaea»<a.  Uaaa  A IMS 

iBCoaMa.  CUM  B 1952 

nil.W.  A  Bail.-Uab.4a.  1917AAO 


,1900. 
.1910. 


101>t 

114 

100 

46 

"ia' 

108 

68 

48 
128 
106  <t 


«U3 

94 

128 

118 

113 

<108 

«114 

«101 


iro 

103 
li3 
116 
100% 


so 

107% 


107 
98 

lao 

iVi'ia 

110 

lie 

103 


109>a 

106 
126 


96 


7S 

ss 

72 

no 

64 
99% 

88 
Its 
110%! 


97% 


10 


lis 

OS 


(3 


111 


U8%130 

lis 

lOi 
108 
116 
123 
lk9 
120 


103% 


7«S 
»7^ 
S6S 

81 

SSH 

103% 


.AAO 


AIM 


1<  1% 
107 
I  OS 


Traat  aarta.  4a,  19S1 JAJ    li/S 

md.  ACaBib.-la<,&a,  1911.PAA      ••% 
mC.C.ABt.l.eoo.4%at,1940AAO    103% 

Oraa.4S*.  MrlrcB,  1IM3...AAO    

flMab.c:.AB(.U-l«l.7*.1900.PAA  114 
nM*u.XATeL-tat.  Oa,  19S3.AAO  (1  lA 
fM*,«0M1lavv-latM.7a.'9«JAj'^10»% 

mttl»agmmm.U.  •i,a..narJAJ  «1W 
ffllll>  ftw.  A  a-la«.7a.l»lS  Vm    13S 

MHarV,7«.  1913 Var 

Sd»Mt..7«.1913.. 

~       .  Jaae.  l(t  e^  IMS JAJ 

k  A  Lake  B.-1m«.1M*  AAO 
.  MaK.A  T.-lal,ai.l9«JAJ 

MBi.1934 JAJ 

-         fcF.-lM.«.Ja.l9l«JAJ 

k  L.  B.  lat  5a.  1 940 .  AAO 

.  A  Waat.-lat.4a.  1917.JAJ 

■ettJUi  S,  1891-1*41 MAB 

nab  7. «  Aah.-  la(.Sa.ttt97.1IAJt 
A  ibtabaia  A  Ptt<a.-lai  ••.  1908 
,1900JAJ 
i.JAJ 

.JAJ 

■.at.  P.  A0k«.-4>«^  1937JAO 
PMaana  V>LIat|i>.Ss,a.,lB41  JAJ 
Piaa  A  Axis.  C-lai  ll.6a.1916.AAj 

>4tM.«a,t9IS .4AJ    .... 

riar.  A  Woruaa.-lst  6a.1887.AAO  111  5 
■alitrt  A  Paw—    »s.  1898... JAJ  ""* 
iM  iW>i*-lat7s.l8Sl  aaaJlAB 
SlabfcD— .    MaA.i„6a.  lOlSJAJ 

DafeMHaia.  8a,  1917... AAO 

Qaa.  g,  Sa.  lMo.tnataarta.AAO 

lial»,lLs.r.»a,l9«8 MAS 

VaakL  O.  A  W  lat  ga.4a.14.PAA 
Meh.  A  Paaafak.t«a,  1816.. ..MAB 
■Ifb.  Tsrk  B.  A  Ohaa..  lat  8a.  ISM 

-M  aan..  6a.  1900..„ MA» 

>■  AW«t  PlTsv..  6a,  trjea.  PAA 


68  ■HaaamiM  ^  rs»«aa^  •*•««•  »« 

PorU'adAOfb'r-lMaa^..  ISOft 

Pert  Baral  A  ABa.-taMe.  '8*.. 

Iblill  sservTSe,  1898 

r«ni.at.  P.  A0k«.-4>«.  1987J 


1M%^ 

no 

110 

is« 
in 


IM 

108 
tl07 

iioi% 


OM.aiLlraat.  lat,  ta.  tr.taa.MAB 
B»  enade  Vaet..  lat  44^  1 9M.  JAJ 
$•  Cfda  J— a.  Hti«Ja,l88>JAO 


H»«r. 


NaiL8a,188»JAI> 
IdETSa,  184AJAJ 


I  A  Carreltt.— let.  MiB.,  1916 
)  W.AM.-4.laa.,aa,»a/M.AAO 

~  "St.  18M MAB 

PAA 


-tM#Mr^l*M. 


I 


8Uo.d 

adn ,„, 

_Kab.  d  A  Oa.  lat  6a.  1937. .JAJ 
SILL.  AJt.  AT.M. lat  M.,7s.  ■»4.Var 

Sd  Barv.piac.  7t,  1M4 Var 

MtaaaM.7MSM 

•en»»^8.tn.JaljBJr!8a^'8«.AA» 
BeOae-ACar..  1st  6s.  19SS..JAO 
n8tL.APM.,lst,(..aa,1817. 
St.  L  SoaU..  Isi.  4a.  l»il..HAl 
ds  t<l,  lnn>i»«ns,  IMI  ..HAL 
Obrb.ABw«w..  i.t|c.t«.IW2.IIA« 


108 
143 
113% 


H 
55 


48% 

33 

•8% 

M 


115% 
lu»% 


103 

101% 

IM 


IW 

ibo' 

•0 

78 
78 


IIS 
1S7 
IW 


R4II.SOAD    BORIta 


Bid. 


66% 

17 
110 
110% 
110% 


IM 

8 

88  I 
27  i 
»:% 


4t.L.So.7r.  lst,«c..4«,  1989..  JfAH 

8d,«^  lB&  4s.  1989  JAJ 

n.L.A8.P.— 3d8a.  ol.A,1906.MAM 

Sd  M.,  6s,  elaas  B,  1906 MAN 

Sd  M.,  ea.  elasa  C,  1906....MAM, 
lat  m.  Mo.  A  W.  e«.  1919  ...PAA  tlOS 

7s.  1895 JAD    

.  6«.  1931 JAJ      90 

Oeaeral  inort..5g.  1931..^..JAJ      75 

lat  traat.  g..S«,  1987 AAO    

Oso.  ra.  4a,  g.,  1990 AAO      44 

KAa.0.A8w.,lst,6«.K..I916.JAJ    

rt.8.AV.B.Bd..lBt.6«.  1818. AAO    

Bt.UK.ASo.W.  -lat  68. 1818MA8    ...  . 

KaBaaaMld.-let.4a,  1W7.JAI>    

81.  Umla  Salem  A  Arkuaaa— 5s.  >..... 

St.  L.  W.  A  W..  6s.  1919 MAS  t 

4I.L.V.AT.H.-latM.,  7a,'97JAJ    108 

Sdaaort..7a,  1898 MAD    

Id. 7s.  guar.,  1898 MAM    106% 

«  P.  ADolaU-lst.  5a.lMl.PAA    

Sd  Biort..  Ss.  1917 AAO    104 

8kPJflBii.AMaa.-l8t7s,190eJAJ    100% 

14  84.1909 AAO    119% 

krBzt..6a.  1910 MAM    119 

6a.  1933...,^... .JAJ    119 
^fedaeedt04)a..JAJ     M% 
Kn..  lat.  4a.  IW  JAD      86 
Paa.Mzt..lat4a.d,  19M...JAJS  67% 
Mlaa%0*B.lat.6a.l93S...JAJ    116% 
MaBiaaa  OmL— l»t.  6s.  1937JAJ  i  1(9 

lat.  gur..  g  ,  Sa.  1937 JAJ      9»% 

BaayB.MmB..lst,g,.Sa.M0«.AAO|  108 

VUlm  AB-x  P.lat,Sa,g-lMSJAD  sK'S 

8l.P.ANo.Par.-Oea<M.t»SS.PAA     113 

4.AB.AA.P..lst.|[,KU..ia.1843JAJ      S« 

aaaP.AM.P.-Ut.&<i.K.l9tB...JAJ      93% 

6Mdai>yMaaat.AW.— lst,7M9U8     .... 

8a*.ABi.AMea.eoii..64t.4B18JAj      44 

Wr.  PL  A  W.-lat.  «a,  19M..AAO   101% 

AkAOalf.eoa.  7a,  1897.,.JAJ    10.> 

Sa^  0«.APIa.— Ut.7a.l" 

Sd.7e.lSM 

V.AJI.B.-lst.«..4«,  ISeS-MA  ^ 
'  Baaa.-  es.1918.  PJc  k 

IB..  19M „       J.V 

A  B.— lat.gnld.fla.'Sl  .F,k  A 

Traat  raeelMs. 

8aB.A  Lsw.-lat,  5s,*12  M  A  .<( 

T.A  Plstta. -7a.  con.  190 1 J  AJ 

l.Y.l— C«iMol.  aert.. »».. 

UtM..6s,1930..AAU 

l..8e,1931 „...JAJ{ 

dsTlMl i 

k  P■e.,AIla.-ls^6•.1908•10JAJ 
)  PaaikL-I 


IM 
107 


IM 


190 


131 
134 


130 


57 
17% 


lis 


67 


IM 
111% 


119% 

100% 
88 
88% 


M^ 


(5 

lis 

66% 


4t 

lo7 
lOS 
1U7 
105 


-U«.6a./(..1908.UAAO 


taaa.  eta.  1938 AAO  M' 

laaMkS..Ss.ruar.  1S87.MAM  . 

iat.4Mlarw.-l.t.5«.«.|B4UAj  M 

PBS.Bta8ab-«a.  lu37....Adrf)  9J 


Aaat  ■Barw, 
8a.  PBS.Btii8ab-«a.  1937 

B.  M.-lst.  es.  1811  JM 
BBak-Patto  AB.-lst  6a.«-l»S9  JAJ 
abtaUASaL-latdsTlMe..  JAJ, 
laL  B.  Tr.-lst6s.<.a»lS.  AAO 
Met.  nar.  Sa.  g.,  1988... J*J 
Hm!£w-B.-1si  .SS.18S8MAB 

MBart..8a.lB38,  rag UMM 

Saab.  A  travMawa.  i  iTlSM.  JAJ 
t8MB.a.*BnaJaBe.  lst7sl8M 
BTr.BttcAM.T.  eoaa  il.7e,'MAAO 
1W.BB.A.8l.L.lst.«  «>a.lBWUlAO 
Tte.H  A  f.— la^5•.rl..g.l*4S.MA8 
Tsm  H.  A  Lag>t.-lat.<a..8tjAJ 


TU. 


84" 
80% 


IM 
IM 

IM* 
8S% 


lOT 

lis 


114 

"n 


lOU 
»8 


83% 
M% 


118 
U8H 


lOs 
IM 
1M%I 


8> 


*«BaM 
ThlrdAri 


*B«w  _ 

INT.,  let,  6s.  191*...MAB 

.■.•a.  1*43 PAA 

tM.  A  K -MMtJlL  lat  6sa8O6JlA0 
-JAD 

.Sa.MUO M«8i 

>  lat  5s.  1937.  ...JAj! 
fM.  A.  A.AUad.-lat.6s,lS17.IIAs; 
IM.  A.  A.Aer.T.-lai,6a.lMl  JAJi 
tTM.  A.  A.  A  LAke  MMh.-U(  8a 
IW.  A.  A.AM.P.-la(.(iaa8l8.IIAB 
flw.A  4rAW.M.-lst.a«.188«JiAJI 

lateiaaiLSa.g.  1940 JAJ 

TM.AObleOsai.-lsi.  8a,  m.lWM 

let,  8a.  a..  WeeL  D(t.,  1N8.AAO 

TM.  A  O.  a  BaL-lst,  Se.B„  IBM. 

Do    M    gaar.. 

tarlattalliB.,  lst.«s,jt.] 

1W.PBsrtaAW.-lat.ia.19l7. 


aa4S^fc,19l3 

~      .-ial,ak.(d..7s.: 


7%  1911 

r  Orlaaas-  lal.7t.  PAA 


;o 

110 

iO 

lis 

lu 

36 

3 

8 

9o 

M% 

187% 

88% 

— ~ 

M 

8JH 

96% 

87 



IM 

ill* 

Its 

Bailxoad  aitd  Mibcel.  Bokdb. 


U.Pac.— Ore  .Sbort-L.  A  U.  M.  Cod. 

Oollst.  Trust  5s,  1919  ....MAS 

OraeonStaort-L.,  6s.  1923  ..  FAA 

Utab  Soatb.-  Oeii..7s,19M.  JAJ 

do  Ezt,l8t,7s,1909JAJ 

Utab  A  Nor.— lat  M.7s,1908JAJ 

Gold  Ss,  1926 JAJ 

1T.P  Dea.AOnlf  oon.,5.g  ,1M0.JAD 
C  A  Bl.  B.-Con.  4a.  «.  1923.  JAJ 
DUcaCUn.ABInc.lst  5.1939.. .JAJ 
Valler  of  Oblo— Con.  8a,  1921.MA8 
Ver.  A  Mass.— Ooar.  Ss,  1903.MAN 
Va.  lUdl-d.-lstseT..6s,  1906.MAS 

8daerlee,6s.  1911 MAS 

Sdeerlee,  ds,  1916 MAt> 

««fc  serlee,  3.4-Se.  1921 MA8 

Stk  tailee,  Bs.  1926 MAS 

OeMral  Se,  1936 MAM 

do       gnaranieed,  stamped 

Wabaab-fst  gold  Ss.  1939.  .MAN 

ad  gold  Sa,  1930 FAA 

Deh.  Biort..series  A,  1039 JAJ 

Deb.  mort.,  series  B.  1939... JAJ 
DtL  ACblo.  Ezt..lst.g..l94lJAJ 
St.L.K.O.AM.  (r.est.AB.),7s.M<kl! 
do  St.  Cba's  Bridge  to,  1906 
do  Mo.  Mo.,  Ut,  1895... JAJ 
'.  iunej  A  At.  1 M  M.,tol910MA^ 

WeetJereeT-lst,to,  1896 JAJ 

latM..7s,I899  AAb 

W«Bt Sbore— Oasr.  4s,  2361. ..JAJ 
lWestVaaAPttta.-Ist.6s.l91IJAJ 
I  West  Va.A<-ttta.-lst9s.l990.AAO 


Bio 


53 
45 
90 


47 
103 
109 

SO 

»10«% 

111 

if's 

75 
95 
87 
87 
104% 
78% 


22 

97 
108% 
107% 
104% 

ibsia 
116 
101% 
103% 
sill 


iWeat.N.Y.APeDn-latU>s,1937JAJ      99% 

Sd  in.,3a  (.— Ssse.  1937...  AAO      19% 

WarranAPraak.,  lat,7s.'96FAA    t04>s 
Wf sfn  Mo.  Oer-  OoD.  6s.  1914.J AJ      88 
iWJNhib.— Pttta.Br.,lst6a,'M.JAJ    104 

Oald4s.  1888 JAU    IM 

WbeeUDgAL.Krle— lst.Se,...19'.<6    

—      '  DiT.,  lst.Ss.l92H....JAJ  (  97 
iBii  (up.  Sa,  1930. .FAA      92 

I,  19-J2 JAJ     

Wltm.  Ool.  A  Aug..  to,  1910  . .JAU    W* 
WUm.AWeldoa-7s.g.,  18M..JAJ    106% 

Ss,  1935 ..JAJ    109 

WlM>aaA8.W.— lst,6t,g-,l<*8^-AAO     »* 
Wlseoa.UeBt.Oo.-lattSsl937.JAJ      73% 

laeoaaae,  BaB^aoBL,  5s,  1937 16 

*ore.  Maab.  A  B.-SS,  1895..  .Var.  MM 

Baab.A  Boob..caar..5s.'04JkAO  ilOl 
.niaOStLLAMBIOOIS    BONBB.' 

AiMr.B«UTMeph-e-7a,1898.PAA  } 

Aa.0a4.Oil~Mrf.8e.lM0..Q    P,  lU^s 
AawtlcaaOab.OBi.  etLtr.Ss,  1»03,    93% 
AMsr.SieaiBablB— to,1894...AAOl  105 
B.Aa.«:a<CD.— lst.g.6e,1943JaJ   IM 
BosteaAMoutaBa— 7sri9u7.MAli  t  84% 


10J% 
101 
US 
107 

in 

101 

97 
IM 

87 


101 

»0 
IM 

7a% 

81%    M 


18U.. 
~JAJ 
|*lL  8ia>ABX..lst.«s.  1818..  JAD 
naMg  A  DaL  eoa.,  5.  1988...  JAO 
OaNa«  (VaSJ-Oaa6a.lMl.MaS 

ia.g.  4«,  1844    

m.  «a.  iDiS... 
m.  4a,  un9.... 

IMl 

Oi 


114% 
SO 
78 
80 
M 
M 

i'M* 

IM 


n% 

ti 

IM 

IIS 


MAS  4104% 
PAA  (lot 
MAS  <I04 
.MAB(i13% 


iSftfti?!^.. 


JAJ 

.JAJ 

.JAJ 

.JAJ 

'M.AAOallS 

90 

73 

46 


Ut.8i.l8M 

OOUMMfmet.  6a.  iM  ...JAJ 
Oillaf  ■!  wet,  5s  .1907...  JAD 

Cwiwewi  met  4%s.  1818.. Mam 
OaM  da  eat  t'st  ootea.  ISBdJ'AA 

Bst.  a  L. g..  8a.  I8ira JIAS 

BttBlpaisat  Inut  Aa —.AAO 

-  Ba.PBa.,  1st,  as.  18M....rAA 
da   latM.,  to,  1894. — JAD 
4a    Oaa.  BzL.  to,18MJIAB 
4a  lataeaa.l<..6a.l818MAM 
~  r.D.P-A.AP.pito.'MMAB 
■poo7a.  189S...IIAB 
,jrP..lst.6s.l9Ma.-P 
AtJ.O».A  W..lat.8s,18M.i-P 
P.P.  LIB.  A  C.rt«tJ..Se'ialAO 


104% 
105 
1M% 
l«/7% 


91 

9l*S 

I  94% 

103 

104 

io;%Ji08<« 


IM 

IM 

45 


47 


IM 


lis 


7S% 


114%^ 

88 

n 

40 

70 

»* 

107% 
IM 


n 

M 

lul 

100% 


1M% 

iis" 


48 

kS 
IM 


80 


61 


Buei.  Ub.  Ooe-Se.  1039,  r.rso.J AJ      Bu 
Cbrs.ADeLCaB.— lst&s,191tf  JAJ      80 
CblctiasL.AC.-g.Sa,  1937. .JAJ      83% 
Cbie.JaBceol.g.Se,  1915. ...JAJ    101 
Oiil«adoUeatAt-4e,lwM...PAA      97% 

CoLaALDaTeLg«.Se.g.,19MJAJ    

OuLAao<tcCnAl'ii-gi6e.l917.JAJ    

Oeaiafk  Tna.— lat  In.  4a,19l9.MAM        8 
Oeasul.  Oas.  Balu-da,  1910.  .JAJ    114 

Osaaai.  8a,  IWW JAJ   100% 

■Melli  Otal-COPT.  to.l897JAj    lu9 
Msnia  Oaa.Cble.-lit.  g.  5a.l  36     81% 

UsaT.Oir  Wai«  Oo.  Ss^.'lu.MAB    

liaaTarOon.Oae  iet6e,g        IMII  t  >7*i 

Datt.Uea.— «oa.let4.Se.l918  Paa    

Beet  BlTerOaa-Ut,«Jke,  1943  JAJ      HO 
BdlaiNiBlae.llLO>.-isu5a...l9>u    1M% 

■q.O'>AP..0hla-Utg.6s.l90SJAJ    

UMSiaiBlee.eoa.5e.  1933. ..JAl>     80 

Or'd  B.OLA  C.— Ut  (.8S.1919  AAu    

aaatarJuaa»JawaOMul'glst.6a.   1M% 
HsaMnMBndfa-«e.lH31..MAe    108% 

BabafeM  U  A  IBB.  5a,  1910..MAA    

M.SIMtOft-Plaiadab.Se.l9i3JAJ  t  83% 
IaalaaaBailaOMUt0s.l>M.MAb      97% 
baa  Sliaaihnsl  Oa.-M.  1901.JAJ     85 
Laal>4aaaf,8t.U-aa.l919   o-P     84% 
MblgbOJufaT.-M.4%a,1914.a-^    lu9% 

BB.«e,1897 tf-P    I0«% 

OuaTert.es,  1894 MAS  lOl 

Mart.8i.lwr7 IB  JAU    104 

CaaaBl  ■ect.7s,1911 J.AO  IJO 

Oaa.  aart.  4%s,  10S4 0-P   IM 

Mleh.Pea.Oar-let6i,g.,1948.MA8    .... 

Mat.Ua.T\BL-8k«.td.M,1911.MAB    

BatJlt'rafeM(.Ca-lst.i(.es,-30MAM    

Mew  Bm.  XWaphea^  6a.  1908 .  AAO  tl04% 
Maw  OrlJMi  Paa.— land  grants...      S3 
HorUw^  MiBrapb-7s,lMH  JAJ   107 

OrecaalBip.UD.— lstM,1910.JAD    

OuaaeL8a,18W aJm>     SS 

Paan.  QMal-6a.  1910 Ha      M 

fMa.  Still  I  lat  ia.  1917 MAM      93 

PH8id%e.AC.0h.-lst.6.  g.  '04 J4AM    

•if         4a       1804 JAD    

Ut  aoa.  6a,  f .,  1943 AO     91% 

Paifia  Water  uo.  6e,g.,  1919. MAM 
PlBM.  VaL  Ooal  latto g.  194U.MAM 
Proitor  A  Oambla  Ut  to.  1940... 
BLUB-dgrATun.— lit7s,1928.AAO 
Sp.  V  ai.  Wr.  Wti.— 1st,  6«,  li«Oe.M  AS 
aaadar  UnrkOoal-lsi,  g.,  6s — 
TMll.U.I.AR.-T.dT.lsttfV17AAO 
BIr.dlT.  uteoB.6s,  1x17.. ..JAJ 
D  &Ltb  Uo.  s.r.4eb.6e<r.  19 18.M  A.^ 
W'B  i;a.-Deb.  7s,  187S- 1900. MAM 

Doban.  7s,  1884-1900 MAM 

Oollat.trasteiir.Ss.193H..  JAJ   104% 
WbL.BAP.0aallitg.Ss,19l9J.aJ    . 
rr<M.-l&»-l8AII<MOAO.  t<u. 
Ala.  (It.  doatb.— A.,  to,  prsi.,.A10s 

B,  ooiBiaoa AtOs 

la.  M.  O.  A  Pao.,  Ac.,  A,  praf .  AlO  s 
do             da          B.  del    810  s 
Alabama  A  Vlcksbarg 


i 

slSS 

i'oo' 
so 

ios' 

112 


8 
1% 

% 
% 


58 

90% 

90 

90 


47% 


M 
107 

ii*i% 
"ss" 


90 

88 

;04% 

73 


35 

99 

104 


irsv 

IMV 
113 
IM 
30 


90 


107 
IM 

95 

75% 

i07% 
111 
41 


17 
181 


113% 
"96** 


88 


95 
IS 

iM% 


IM 


IM 

"iz" 

io4% 


84 

8 

no 


iba* 


IM 
104% 


97% 

55% 


88 
98i«l 


no    a^ 

ISO     ^* 


85%    > 

105%    ' 


70 

3 
8% 

% 
% 
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aS.VSRAL    QUOTATIONS    OF    STOCKS    AN'D    BONDS— Contisubd, 
For   Bzplanatlon*  8e«  Notes  at  Head  or  First   Pa«e  or  Qaotatlon*. 


B^ILBOAS  STOOKI. 


Bid. 


dJb.  A  8aa.,(ii.,7..100  165 
Atell.  Top.  A  8.  Fe.lOO  15 
AU.&Cliar.AlrL..10O  80 
Atlanta*W.P....lOO  75 
AUantloA  Pao....lOO  !>« 
Aiur.&8aT.,lea«ed,100  75 
B^lmureiil  Ohio..  100  74.>t 
do    1st  iiref.,6..100 

do    2d,  pref 100 

B.  *0.  8.W.-Pf..l00 
Beeoh  Creek,  guar.  50 
B«UeT'eA8.lD..pf.l00> 
Boston  «  Albany. .100  i:2i;5«« 
Boston  A  Lowell. .1001  lS6i« 
Boston  A  Maine...  100 ' 
Bos.  A  Maine  t>rer.  100 
Bos.AM.Y.A.-L,pMOO 

Boston  AProv 100    257>f 

Bos.  R.  Bsach  A  L.  100      89  >« 
Brooklyn  Elev'c'd. 100     16 

Bafl.Booli.A  P 100 

do  PreL.lOO 

B.  O.  B.  ANortti..IOO      SO 
CaUfomla  PaolBc.lOO 
Ouuden  AAtlanttc.50  •. 
do  do  Pf  .50  » 

Ouiada  Bonttaern.lOO 
'Oaaadlan  Paolflo . .  100 

Obtawlssa 50 

do         Ist  pf...'>0 


115>4 

9l>« 
130 


li2i« 
142>< 


29 
5m 
67  >s 


50^ 
do_      2dpref..50»  47is 
4 
13 

49 
116M 


14>« 


18 
130 


62^ 

122 

ice's 

14U 
2 

70  >4 
3814 

24 


57 


18 
■50 


38>s 


150 


Cedar  F.  A  M  Inn. . .  1 00 
0»nt.  of  Oeorgla. . .  100 

OentralHasa 100 

do  pref.  100 

•Osntof  N.J 100 

•Central  Ohio 50  « 

do         Pret...50'»- 

Oentral  Paolflc....lOOi 

■ObMt.  Col.  A  Aag..lO0    , 

Obes.  A  O.-Vot.  Tr.  cer 

OUlcaKO  A  Alton..  100 

do  pref.  100 

Oble.Bar.  A  Oalu.lOO 

Ohio.  A  East.  111. . .  100 

do  pref.  100 

•cue.  Q.W.,  4  p.  o.  Deb 

5  per  cent  pief.  A.. . 

Ohlb.  Mil.  &  e)t.  P.  100 

do         pref..  100 

Ohio.  A  Northw'n.lOO 

do     pref.,  7.100 

•Ohic.  A  Hor.  Pac.lOO 

Ohio.  R.  I.  A  Pac.lOO 

CBt.P.M.  AO.  ,coui  100 

do  pref.lOOj 

Ohio.  A  West  Mlch.lOO! 

.On.  Ham.  A  Day. 100 

Olno.N.O.AT.Pao.100 

On.  Band.  A  C.pf .  50 

Cluoln.  A  Spring 

•CAeTeLAk.  <&  Ooi.lOO 
Olere.  Cant.  A  So ..  100 
do         pref.  100 
OST.  C.  C.  A  8c.  L.lOO 
do  pref.lOO 

tlL  4  Pitt  .guar.,  7.  50 
-OoL  A  Oreen.,prei.lOO 
Ool.H.Ta).AXol.lOO 

Pref. 

OoLA  Xen.,ga.,  8%.50 
-Oon.  A  Monireal— 
CLL(B.C.AM.pf.lOO 
Class  IV.  (Conc.)lOO 
'Oon.APon8.,gu.,7  100 
dann.  A  Pa«»ump.]00 
Oonueotlcut  RiverlOO 
•Cons,  of  Vt.,  pref.  100 

Onrrent  River 100 

Day.  A  Mloa.,  gu..  50 

do    pf.,gu.,8.50 

Del.  A  BounU  Br'klOO 

OelawareA  Had..  100 

Del.  Lack.  A  West.  50 

D«nT.  ABloGr....l00 

do  pref.lOO 

Des  H.  A  Ft.  b'^e.lOO 

do  pref.lOO 

Det.  HUls.  A  ti.  W.IOO 

Dst.  Lan.  A  Morth.lOO 

do  pref.lOO 

Dolnth  8.  S  AAtl.lOO 

do  pref.lOO 

B.  Tenn.  Va.  AGa.lOO 

do    Ist  pref.lOO 

do   2dpref..l00{  

But  Pennsylvania.  50 ;«  53 
■astern in  S.H... lOO  78 
ClmlraA  W'nisp'c.SO 

do      Pret 50 

BTanSTllleAT.  H..50 

ntohburg 100 

do     Pret. ...100 

lUnt  A  Fere  Marq.ioo 

do       pref..  100 

na.Cen.AP.  -V.T.Cer. 

do  Ist  pref.cuiu.lOO 

I         do2dpf.non-ciim.100 

V^  Ua.  Pac.  ir.  rec.lOO 

•»  ea.RR.&B'kKCo.l00 

Or.  Kapids  A  lud  .100 

Ot.  North.  Kj-.  pref.. 

6r.B.  W.ASt.  P...100 

do       Prrf...lO0 

Hartf'dACt.  West.  100 

Bouit.  ATex.Cent.LOC 

fituiting.  A  Br.Xoxi.SO 

do  Pref. 30 

nilnola  Central. ..100 

do  leased  L,4p,c.  100 

lows  Central lOO 

do  Pref.lOtt 


20  >« 
60 
175 

148^ 
155% 
165 
122!<i 
2271s 
3S 


Ask. 


175 

15k 

85 

85 
\\ 

80 

76  >* 
131 

"i^ 

84 
13.^ 
206 
187 
143 
148 


258 
90 
17 
25 
62 


52 

68  >4 

5 


C 

14 
14 
SO 
117 1« 
50 


15H 


)8>a 
136 


sm 


8u 

00 

ti27e 

124 

106% 

140i« 

4 

70% 

3s% 
I14i« 

25 
i52i« 

40 

59 


■75 

214 
40 14 


21 
66 


149 
156 
175 
123 
228 
40 


72  >« 
175 
162 
136H 
l«j&i2 
9i« 

30 
51s 

20 

65 


75 
1771* 


137>4 

167>s 

10>s 

30>s 

7 


6>4 
13 


62 

12 

76i« 

14  >« 

391s 

Ills 


1   4158 

3 
X145 


102 
5% 
14 

15 
2 

31% 
49''8 

90 

311* 


87 

5 
20 

7 
14>4 


Raiuioax)  Stocks. 


78  >s 


65 
14 
77 
16 
42 


146 


105 
61a 

18 
25 
314 


93 


S36 
32«s 


K«n.  A  Mloh 

K.  C.  Biib.  Belt...  100 
<.an.C.Ft.M.AMem.lOO 
lan.C.Ft.8.A  G.i)MOO 
ilan.C^Meui.A  Bir.lOO 
Can.C.Cl'nASp'd.lOO 
leokuk  A  Des  M. .  1 00 

do  pref..  100 
KKoknk  AWe«t'n..lOO 
Kint;s  Co.  Elevated... 
<lnKat'  Q  APembr'keSO 
■  .kefcrie  AW. ...100 
do  Pref.lOO 
L  8h.  A  Mloh.  80..  100 

uthlxh  Valley SO 

Uttle  Miami 50 

Utile  Bohu'k'l 50 

Uonglaland 50 

Con.  Erana.ABt.  L.lOO 
do  Pref.lOO 

Uoolsr.  A  Nsaliv..lOO 
L.N.  A.  A  Chicago.  100 
do  pref.  100 

Loola.  8t.  L.A  Tex.lOO 
LoolevlUe  Soutli'n.lOO 
Hahonlng  Coal  RR.50 

do  Pref..  60 

Maine  Central  ....lOc 

tfan.  ALaw'oe 100 

Manhattan,  oon.. .100 

Massawtppi 100 

Mempli.A  Cbarl 25 

tfexican  (Jeatral  ..100 
MezloanNat.,  T.R.IOO 

SUotagan  Cent 100 

Mine  Hill  AS.  H.... 50 

ttlnn.A8t.L,  t.  rec.lOO 

Pref.,  trust  rec  .  100 

Mln.8t.P.«S.8.M..100 

do        pref.. -.100 

Mo.  Kan.  A  T 

do        pref...  100 
Hlssourl  Pacitla. . .  100 

Mobile  AOhlo 100 

Morris  AE'x,gu.,7. 50 
Nasb.Chat.  A  St.  L.lOO 
Nash.  A  Decatur.. .25 
NaaUua  A  Lowell. .  100 

Naugatuck 100 

N'aquehonlng  Vall'ySO 
New  H'n  A  North.. 100 
New  London  Nor..  100 
N.Y.Cent.A  H.Rlv.lOO 
N.Y.Ch.A8t.L.newl00 
do  '  let  pref.lOO 
do  2d  pref.lOO 

N.  Y.  A  Harlem 50 

N.Y.Laok.AWe8t...lOO 
N.  Y.L.ErleA  West.  100 
do  Pref.lOO 
N.T.  A  N.England .  100 
do  Pref.lOO 
N.T.N  H.AHartf.lCO 
N.Y.ANorth.,oom.lOO 

do  pref.lOO 
N.Y.Ont.  AWeat..lOO 
N.  Y.  Pa.AO 

cio  pref. 
N.  Y.  Phil.  A  Norf.lOO 
N.S^uaq.A  West'nlOO 
do  Pref.lOO 
N.  News  AMl88.Val.Co 

Norf.  A80U 100 

Nort.A  West,,  com. 100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central. .  .60 

Northeastern 5u 

Northern  N.  H 100 

(f  orth'n  Pac.,  00m  .100 

do  Pref.lOO 
Norw.A  Worcester.  100 
Ogd.  A  L.  Champ. 100 
Ohio  A  Miss 100 

do         Pref.lOO 

Ohio  Southern 100 

Old  Colony ICO 

Greg.  R'y  A  Nav..  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  BK.  .50 
Penn.  A  NonhweHt.50 
Peoria  Deo.  A  £v..lOO 
Peo.  A  Eastern....  100 

Petersburg 100 

Phila.  AErie 50 

Phil.  Germ.  A  Nor. .50 

Phila.  A  Read 50 

Phlla.  A  Trenton . .  100 
Phila.  WIlm.A  Bait. 50 
Pitts.  Cln.C.ASt.L.  100 

do  pref.lOO 

Pitta.  A  ConueU'e..50 
pltl8.Pt.  W.A  C.,guar.7 

Pitts.  Junct 50 

iPltts.M.K.&Yougli  50 
littts.Va.  A  Charlea.SO 
Pitta.  A  Western. ..50 

do  Pref..  50 

Pitts.  Youngs.AAah. SO 

do       T>ref 50 

Port.  Saoo  A'  Portb .  100 
Port  Royal  .^  Augusta 
Prov.  A  V/orcester.lOU 
I  Kens.  A  Saratoga . .  100 
Kloh.F.  AP.,00111.100 
Rlchmoud  A  P'b'g.lOO 
I  Rlnh.A  W.  P.Ter  .tr.rec. 
I  do  let  iustal.  paid 
I  do  2dmstal.  paid 
i  do  Pref. tr.rec.  100 
:  Rio  Grande  Westw .  100 
I  do        Pret..  100 

RomeW.  AOed .  ,gii.  1 00 


Bid. 

Ask. 

81s 

lo' 

10 

■so" 

ii' 
4 

6 
...„. 

1538 

67 

127>«  1271s 

4  iOH 

168 

1  b6>i 

94 


HiBOEL.  Stocks. 


4816 
8>. 

32ie 
i"* 

ios" 

23211 

125 

117 


7% 
75, 

98 
69 
11 
3IJ4 


13''8 
24% 
27 
171s 


72 


213 

8212 
<  S4I4 
I  92i» 
175 
99 14 
ISH 
69% 
31 

i'liis 
17 1« 


It's 

291s 
187 


16ie 
38 


161s 
46 


63 


20 

8  83 

68 

(  45 

149 

5 

19 

161 

51s 


Bid. 


2 
72 

31s 
28 
170 


4>t 

9 


100 
106 


8»» 
9K8 

40    j 

75 


4 
10 


19 
6% 


71* 
15% 


47 
77 
55 


100 
I6I4 
71 
33 


17% 
39  >s 
12 
31 


IRotland 100        1% 

I       Do     pref..  7. ..100      71 
St.  JOB.AG'dlsl'd.lOO        m 
SkLouUAlt.AT.H.lOO      22 
do  Pref.lOO    150 

'StLoalsSonthera.lOO      96 
ISbU  ABo'west...lOO        3>s 
I       do  Pref.lOO        8I4 

St. U Van.  ALU.  100    

SbPaol  ADuluth.IOO      23 

do  Pref.lOO      89 

15%  St.P.Mlun.  AMao.lOO    103 

68%!  Sharon  of  Pa.,  guar..  5 

.Shore  Line lOO  «167 

40''b  South  Carolina.. ..100    

1701*   South.  Cal.  pref.... 100    

68    1 1  Southern  Pac.  Co..  100    

99    n9'w6st.,Oa..kr'd. 7.100      55 

!  State  Line  A  Siill....,«0  $ 

' dammit  Brauch.Pa.,'tO  8     6I4 

iSh  Sunb'ry  A  Lewlat'n.50  » 

8i>e  irerre  H.  A  Ind'nap.50    102 

321s  |rexasAPaoma...lOO        8>« 

5      ,  rol.  Ann  Arbor  A  N.  M        9 

4     iToL  AOhloCent'1.100    

do         Pref...  100      69 

ToL  Peor.  A  West.lOO    

109     |ToU8t.L.AK.Clty..l00*      1 
233     I  do  pref..  100        7 

1261s  jUUterADelaware. 100    

1171s   D.JX.J.RK  AC.  Co.lOO    230 

I  anion  Paoltlo 100      IS'e 

8       Un.Pac.  Den.  AQ.IOO        6 

8  Otioa&BlackRIv.lOO    

99    !  Vt.AMa88..1'8ed. 6.100    139% 

70     I  Virginia  Midland..  100    

Ills  I  Wabash  RR. 100        7 

321s  I  do         pref.. 100      15^ 

W»rr'n(N.J.),rs'd,7.50   152is 

West  End  (Host.).. .50  f  46% 

14%  I      do.    pref.  (Bos.)  50  »  76% 

26I4    West  Jersey 50  ».. 

27ie  I  WestJersevA  Atl...50  «.. 
1814    Western  Maryland. 50 

West.  N.Y. A  Penn.  100  »     1  % 

78      WheeLAL.E 100      12''8 

do  pref.lOO      4709 

214      WU.  Columbia  A  A.  1 00 

248       WUm.AWeldon,7.100 

Winona  A  So.  WestlOO 

Wisoonain  Cent.  Co  100 

do       Pref.lOO 

WoT.Naah.A  Roch.lOO 

COAL  Ac    MIIVING 

STOCKS,   N.Y. 

Americau  Coal 25i 

Col.  C.  ALDevel-.lOO 
CoLFaelA  Iron...  100 
do  Pref..  100 

OoL  A  Hook.C.  A 1 .  100 
Consol.Coalof  Md.lOO 
Homeetake  Min'g.lOO 
Leli.AWilkeab.Coal  50 

!  I  Maryl  d  Coal ,  pref.  100 

)  Minnesota  Iron....  100 

16M  New  Central  Coal.  100  7  9 
%  Ontario  8il.  Min'g.lOO  9  15 
%| .Pennsylvania  Coal. 50   290     310 

Qnioksllver  Min'g.lOO        2         2is 

16°8  do  pref.lOO      ISi*    I814 

46%  llenn.CoalAIronColOO      19       19is 

I  do  pref.lOO 

EL'O  l4GT.,Acc. 

Brush,  Bait.,  pref.lOO 

Common  100 

831s  Con.  Eleo.  Storage. 

Edison  lU.  Co.  of  N.Y.      OS's 

48  ' Bklyn.    10  J 

14914        "        •'    Boston....    llOis 
514   Ft,  Wayne  Eieo.Oi)..25  «     314 
194  Qen. Electric  Co...  100      41''e 
163  do  pref.lOO 

7     jint.  Conduit  A  las. 100 

Edla'nPhon.ToyMf.Co. 

i  North  Amer.  Phon.  Co.        2 

SO     lThotu.-H.8do.Ser.C.10(     4is 
175  do       do    Ser.D...  8     4% 

28      Thom.-H.lnteraat.100 

9  do  pref..  100 
50%  Thorn.  Welding  Co.  100 
43          do    Europ.W.Co.lOO 

4%    0. 8.  Illuminat.Co.lOO 

6       West.  El.  L.  Oansol.50lj  31% 

106  Do  pref 50 »  49 

2214 UAS  STOCKS. 

135       Bait.  Consol.  Gas  .100 

22»8  BayState 50 

Brooklyn 25 

62         Oltizena' 20 

14%       Fulton  Municip.  100 
5^         Metropolitan.. ..100 

Nassau 25 

People's 10 

Hi         WiiUamaburg 50 

Vi5      aharlest'u.S.C.,Oa8.25 

Chartlers  Valley.. XOO 

Ohio.  Gas  tr.  rec. . .  100 

27      Cinoln.  G.  A  OoKe.lOu 

Denver  Con8Ol...,lO0 

I    ....iHartford.Ct.,  G.  L..25 


25 
1741s 

20 

8 

I  501s 


4% 
4 


22>s 
22» 

61>s 

I4I6 

50% 
s  5 
150 
s  27 
}121 
>  40 
»     7 

24 

45 

60 


lifl 

74 


11S% 


87 
10 
25 
63 

30 
14 
22 
40 
40 

7 

9 
290 

2 
15i« 
19 
70 


Ask. 


HiaoBi.  Stocks. 


Bid. 


■I 


2i» 
13 
50 
105 

too 

31s 

8 

40 

119 


100 
11 
26 
70 
9 
33 
16 
25 
60 


62>« 


128%  I 


250 
170 
112 


3'8 


HO 


12» 


2501... 
180 


iht 


lllM 


[udlanapoUd,  i.ud..50 
Jersey  Uityiias  LIi;hc. 

People's  Gas  Light.. 
Looiavllie  Gas  Ligut. 

Memphis  Gas..... 

N.  Orleans  Gas  L.  100 
N.Y.  City— Ceutral.50 

Oonsolidated 100 

Equitable 100 

N.Y.City-Mijtaal.lOO 

Stand^trd  Gaa.pf.lOO 
Phlladelpliia  Co... .50 
Portland.  Me..  G.  L.5111 


2 
30 


62% 
t  1314 
110 

55 
140 
135 
160 


145 
t  23 
s  13ts 

65ie 
20l>s 

50 

30 
131 
180 
140 
1U9 


97's 
101 
112 
3% 

42% 


500. 
3 

4% 
5 


53 
5 


32 
50 

62''8 
131s 
115 


142 
140 


80 
150 
23^ 
14 
65  >4 


31 
133 


10  J  Is 


St.  Louis.  Laclede. 100 
do  pref.lOO 
San  Francisco  Oaa  ... 
N.Y.  A  BK'KLVN 

HOUSI-:  IlKS^ 
Local  Secnrities  in 
Chronici-k  each  week 
exeipi  3rl  of  moulA. 
TELEGltAFH. 
Amer.  Tcl.A  Cable.lOO 
Cent.  A  So.  Am.  Cable 
Oouuuer'l  Cable  Ce  100 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest.  g»ar....50 
Pacitlo  A  Atlantio.... 

Postal  Tel.  Cable 

South'n  A  Atlantio. 25 
Western  Union. ...100 

TELEPHONE. 
American  Bell. .  ..100 

Erie 100 

Hudson  River 100 

Mexican ....10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST  CO>S 

Atlantic.... 100 

Brooklyn  frost  ...100 

Oentral 100 

Continental 100 

Farmers' Loan  A  Tr.25 

Fr.tnklln 100 

Hamilton 100 

Holland 100 

Kings  County 100 

Knickerbocker  ....100 

Long  Island 100 

Manhattan 30 

Mercantile ...100 

Metropolitan.  ..  ..100 

Nas-sau 100 

N.  Y.  Guar.  A  Ind.loo 
N.  Y.  Life  A  Trust.  100 
N.Y..Securlty  A  Tr.lOO 
Peoples', BrooklynlOO 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  States lOu 

U.  S.  Mortgage  Co 

WasUlngtou 100 

.msC'LLAMEOVS 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co.. 50 
Am.  Cotton  Oil. ...100 
do  pref.lOO 

American  Expres.lOO 
Amer.  Straw  Board 
Amer.Sag.Ref,Co.... 
do  pref.... 

American  Tod.  Co.. 50 
do  pref..  100 

Am.  Type  Found'rs,  pf 
Asplnwall  Land. ...10 
Barney  A  Smith  Car.. 

Boston  Land... 10 

Boston  Water  Power.. 
Brookline  (Ma8a.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait. 1. 100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

OlafllnCo 100, 

do  lat  pret.  nono.  100 
do2d  pref. non-o.  100 
Oon.  Kan.  <;.S.  A  R.,25 
Olaicond  Matuh  Co  . . 
Dist.  A IJ.  Feed.  Od.IOO 
East  Boston  Land.  ...  s 
Frenchman's  Bay  Ld.  « 
Hecker  J  .-J.  MilllDg,  pf  { 
Henderson  Bridge.lOO 

miQois  Steel 100 

Iron  Steamboat. ..100 

Keeley  Motor 50 

Lamson  Store  Ser.  .50 
LenlghOoal  ANav.  50 
Manh'tt'n  B'oh  Co.  100 
Maverick  Land....  10 
Metropol.  Traot'n..  100 
Mex.  Nat.  ijonst.  pref. 
Mioh.-Pe  asu.Car . .  100 

do.  pi-ef 100 

Morris  Can.,  ga.  4.100 

do    pf.,gu.i0.100 

Mt.  Des.  AE.S.Land.S. 

Nat.  Cordage  (new). .. 

da  tr.rec.  2(1  a88t.p'd 

do       do      Pref..... 

National  Leail  Co 

do        pref 

Nat.  Linseed  Oil  Co.. . 
Nat.  Starch  M.  Co.  100 

Ist  Pref 

2d  Pref 

iN.  Y.  BUoultCo 

\S.  Y.  Loan  islmpr'i... 
j  Nort)l  AicerieaaO  JlOO 
'.>4'egon  lmyi'ove..lOO 
Pacldo  Ma>J  es.  Co.  100 


16 
65 
7li« 


86>« 


Ask. 

70 


130 

35 

102 


102 
63 
61 


85 14 

1791s 
33 
301* 
70c. 
96  >s 
49% 


220 

400 

9S0 

1521s 

650 

230 

185 

100 

260 

185 

210 

120 

340 


89 
103 


40 


200 


65 
80 
851a 

ISO 
36 
31>4 
75c. 
98 
SO 
lOO. 

240 

425 
1000 


250 
195 
120 
270 


225 
130 


130 

322>s 

670 

225 

235 

150 

190 

675 

800 

168 

190 


150 

52 

281s 

63 

113 
21 
91l« 
881s 
74  "s 
931s 
Stfis 

I     5 


280 
140 
327>a 


240 

160 

195 

7^5 

825 

1721s 

200 


155 
55 
29I4 
691s 

115 


3-'8 
l-s 
3% 

3% 


91% 
89 
75 
Si's 
41 
5% 
100 
4'« 
1«(« 
31a 
6 
77 
90l« 
95 
95 
100 
100 
135 
115   115>a 
2778  23 
4  I  4h 
1^8   2 
89>ai  901a 


90 

941s 
85 
95 
95 


116 


124 
184 
15  J 

80 

22-4 


Pennaylv.  flssel  ..lOOlJ  2Jis  ....« 


I  owa  F.A  Blonx  Ci 

au.*  Price  nominal,  jj^.  4  Purchaser  also  pays  aoorued  Interest,  i  )XS1«  ''i"otett»a»  datUars  oar  share,         «  f*  Laadon, 


P.  LorlllardCo.pf..lOO 
I  Procter  A  G.  Co. . .  .loa 
1  Pref.  6  p.  c.  OUBI.IOO 
i  Pulim'n  Paia  je  Car  100 
ISau  Diego  Litad. 
|dt.Lauis  B'dge.lstpref 
1    2dpref.  oerc 100 

1st.  (,o.>i«T  in     R'»    I''  > 


491s 

9 

2 
17% 
54% 

4HI 

1% 
1021a 

8 


SO 


16% 

34 

32»8 

7618 

19 

10 

45 

35 

39 

3J 

414 
14 
Itfis 


50 

11 

5 

18 

55 

6 

2 


11 


55 
79 
195 
50. 

"iV'i 

37 
32^8 
77»s 
20 
ll>« 
60 
45 
40 
45 
4% 
16 
17 


109 
120  Is 

itJSJ" 
I      8 
(104 

a  41 

>4 


1121a 


r2S 

170 

9 

08 

48 
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OByERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Co.noludcd. 

For  BzplanatltfB  ■«•  Jtofm  at  Head  of  Ftrat  Pace  of  Qnotatlona. 


55 


60 
63  ■• 


KBCBixunous»i*xa.    Bid.    Aak.    yLumr^crfa  Btocks.|  BU. 

M.  Loots  TruMtrr  Ct>. ' 
Oflfc'ii  CononOU.lool 
T«z.APaeL'ilTr.lOO, 

V.  S.  Ezpreia 100| 

O.  8.  BnbberCa...lOO 

do       prrf 100{ 

WoOo  ritfo  Exp. .100 
West  Esd  LdUd  (Bom.): 
Teti'n  Unton  tfent  Oo. 

■INING  arooKfti 

<>.  T.  *  BAJI.  FKAH.) 

■       iCJdo* 

1  Flag 


Ask.) 


53        56 
38        40>« 
SAH    B6I« 

120    ia» 
11      im 


AjlOTi* 

BaroeloDa 

OaUable 100 

Balmont 

B«M  A  Beletaer < 

Bodie. lOOj 

Balwar ^  ....lOOi 

OkladonlaB.  H....100 

Ooa.  Imperial 

CkeUar 100 

<]ki7KlitM. 50 

C— MHiet  TuoneUrk. 

0»—Dl.  Cal.  *  Va 

CtovaFglBt 100 

Ogadwood  larra 

DaaTor  Cltj  Coo...... 

Oukla. 

B  CkttMD I 

■■'taOM lOOi 

«MfearDa8iiMl....l00 
eoaidACvTr  00.100 
~  '  I  A  ■onm«..100 


•la; 

■Ml 


■IS!. 


I 


•u 


u.... 
i-es!.... 

•10. 


■OB  . 
•10 
■10. 
■35. 


■50 


•07  . 

J-90 

•40 

•S5 


boa  BUI 

Cla^.Afemtii'ke  Iruo 
LaflTooao ..10 

IrMdnUc  CoiUOt. ...  1 0 

"      "    Chimt 50 

100, 


•10  .... 
•TO  .... 
■40.... 

a-75 .... 

•JO.... 

•o.^ .... 


«aTa|o lOo' 

XordtBuUolMo 

0»Ur „iu 

OAoatai  *  MUlrr 

[  o(  A/U.R.eU*. 


nDa#c!....5t> 


■"•Sb! 


Morada luu 

Ji«...  100 

naloaOoBiol loO 

Utah , 

TaUowJaekot ! 

eo«T*<«  mtntm. 

AM.tiarT: 
AMorr  (.> 

4Maakaaj(  ...-,.,,^t 
Aaiioaeora  iMe.i.  luo 
AMtMuaTMata.).  lOOu 
tllMM<(Maia.i...lOO 
Bafsabr  (raURlT.l... 
Baraard  Mf(.  tT.B.).. 

jaiMflto.) io>> 

■••tlOM.(Xaai.)100 

gwiiionjxtuF.K 

iBoiaac...  I' 


■■■■wi 

■20 


•3.^ 


•09 

■U 


■50 


ir«(r.IUT.).100 
onralls(X.B.)300 
«hOTe(PaUBlT.)..100 
Blade  UraUBlT)..100 
Stafford  (Fall  Rtr.ilOOi 
Stark  MUUtN.H.)  1000; 
TeiminMli  (F.  B.) ..100 
TlionKUke(MaM.)1000 
,Tr«maat  AS.  (Man)  100 ; 
'CBlaiiaMf.(F.B.)100, 
Wampaaoag  ( F.R. )  100 ; 
Waa]ilnKt'n(newi..lOO' 
WeeuuBoe  (F.  R.).100 
WUUintlo  Unea  CoJU 
York  Co.  (Me.). ...750: 
BANK  STOCKS. 

BalUMore. 
Bank  of  Balttmore.  IOC 
Bank  of  Ooinineree.l6 

ailMDa' 10 

Cob.  a  Pkraian'..100 
Parmonr  BHt  of  MdJO 
Fannen'A  lte<«li..40 
Fanners' AFlan  ten'  25 
PlntNat.of  Balt..lOo! 
Ofimaii  AmeHean.lOO 

Howard. I 

Martae 30 

Meebaalea' 10 

Mareluuita' lOOi 

Natlooal  Ezcb'ce.lOO 

FMpie'*. ao, 

•aaood  Hatlonal..lOO 
Tkiid  HatU>Bal....lOOl 

OBlOB 76| 

WaMera SO 

■oOtOB. 

Allan  tie. 100 

Alia* 100 

Blaokatooa lOOl 

Boetoa  IfauoBal..lOO 

'vlatoD 100' 

>a>lwaT 100 

ukerHlU 100 

L'rotral ._100 

CtlT 100 

(Jolumblaa 100^ 

OoBBaexea ....100, 

Ooouaereial 100. 

Outomoowantui- . .  1001 

C^raUnratni 100 

E««le 100^ 

Ellott lOO' 

KTcratt 100| 

KiehangB 100, 

Pueull  UaU 100, 

It  .Vattoaal lOO' 

•I  Ward lOOi 

.  jartb  Vailo«al...lO0', 

•• loo' 

Olobo ..IDO 

,  ....looI 
aM**Laal6*r...l00 
aaiward ......100. 

100 
Maanfaetorara'  ...100 

Market , 100 

Market  (Brt«btoii).100 
....100 

100 

Mtrohaauf 100 

Metro  polltaa lOOf 

Meanaiant lOiy 


no    115 

212>«215 

102 

I  57 

lOfl 


Bakk  Stockb. 


Cbemloal  Katlooal 
CUeagoNat 100 

{iOamiaerolalMat...  100 
Oonttnental  Nat...  100 

nODTD  Exchanae. 

1000   1005  :  Droren'  NaA>naL... 


»9     UH)      FlntNatloDal 100 

1250   1300    Fort  Dearborn  Mat.... 

119     I'Jl       Globe  National 

165      Hide  and  Leatlier.  100 

1".'      IUe.Tr.  A  Bar 

100      iDtematloDal ...i 

45     Ihinnlnrin-Tinl  | 

18    I  -24      Merehanu'  Nat...lOO| 

850     900    1 1  Metropolitan  Nat.  100 1 

lllat.Bk.otAmer..lOO< 

llat.B*k  of  Rep.  .lOOi 

Ui>«  146      NaUoaal  UveStot^k.. 

Id    ;   17S,  HortbweetemNat.lOO| 

30       21      Slate  Bank 

131    1125    I, Cnlon  National..  .lOOi 

4^      I       ClaelMBaU. 

60       80>t  Atlas  Batlonal.... 100 
45>s    4«      ClllaeDa' National. lOOi 

llA     C0amsrDlalBank..5O' 

100     i'EqaltahleMat 100' 

lOH,  Ftrtl>Natloual....lOO| 

39>« Plrat  National....  100. 

15>s Fourtli  Natlooal..  1001 

145       ;  Oemaa  Natloaal.lOO; 

130     ,Mn>***Ifatlonal..l00{ 

HsMkaatt'  Natl..  100 1 
nr— -•  Laf  arotie  1 00 ! 
(MaTaUer  Nat'1.100 
SaoMd  National . .  100 
TUMI  HatienaL... 100 
Wastara  Oeraan. .  100 
RawOriaBiu. 

AMXeaaNat 100 

Baak  «(  Oommeroe .  10 


Bid.  I  Ask.     bmintASCB  Stocks.     Bid. 


125      165 


102 


300 


16>i 
llK)       .   .. 

oo>i  o'j 

83      

38>«  

131      l'..:3 
I16>t  117 

9". 


220 

i'lo' 


127>t 
135 


St.  NIoholaa 100 

275  Southern  Nat 100 

350      SlaleofN.  Y 100 

.  Third  Natk>nal....lOO 

I  Tradesmen's tO 

I I  United  States  NatlOO 
[Western  National. 100 
'West  Bide 100 

PIUIadelphla.« 
Bank  of  No.  Amer.lOO 
Cbeatant  St.  Nat..  100 

Commercial  Nat 50 

HFarm.AMeoli.Nat.  100 

I  First  National 100 

310      Fourth  St.  Nat'l...  100 
......'  Olrard  National. ...40l 

Maniifact'rs'  Nat..  1001 


.'150 

.,300 

.'iod 

,155 

.1375 
.1140 


Ask. 


ISO     175 

103    {lis 

■97"' 


150 

107 


365 


51 
104 


110 


O'iH  Owai*Bankln«..100; 


90 

B« 
126 
150 
303 
134 

106>s  107 
114S  li'i 
80  81 
137  130 
in      120 

114S  1V5       ~ 

■5       tt 

118    n8>* 

l-.ii>s 


137 


138 
340 
127 
118 


100 

lOV 

National  .lOO 

NaC.lUO 

50 

national  ....loo 

— ^_J*r 100 

mJWMaWoaal  ...100 

WfcWlJ  MaUOMl.lOO, 

H»w  Yarn. 

tlitlwa. lOOi 

Iwstlnsn  Bxeh'celOu 

imrr 100 

fiaadwar 35 

"       '^AOfvTwa'Sfti 

Man— al..  100 

..100 

35 

100 

100 

ioo 

100 
100 
100 


150 
S40 

91 

1S\ 
158 

OSH 

20H 
190 
193 
l»7ls 
161 

81 
700 

9«>s 
113 


115 
343 


187 
150 


ISO 
250 
105 

lis 

90 
355 

375 
200 

140' 
390 
lS3lt 
400 


I  Meehanles'  Nafl.lOO 

Mat.Bk.  N  JJbertlea.50 

Pean  National 50 

Philadelphia  Raf  1.100 
Serenth  Nstlenal.lOO 
Tradrsmca's  Nat'1..50 

*  St.  Lonla. 
Amer.  Bxohan«e...50 

Boatmen's 100 

Bremea lOO 

CaMBleal  Mat 100 

ddaaBa* 100 

Mat.  Baak  of  Com .  100 

On»— rolsl 100 

UsMtaaaial  Natl.  100 

Ptaaklln 100 

Vsarth  National..  100 

Oerman. loo 

lOermao  AoerleaalOO 

Interaattaaal 100 

1 1  lAoleda  Vatloaal . .  1 00 

I  Lafayotta, 100 

lam  Meehanka lOO 

162 
96 


sa 

306 

205 


•O 
7M 

•• 
12J 


130 


Marekanla'  Marl.. 100 
MoUaaphr. ...... . .  lOO 

Mat.  bC  BaimbUe.100 

iNoiUiwaatan 100 

St.  Louis  VaaoaaLlOO 
itiate  Bank SO 

'Tblnl  MaHonal. 100 

■ab  Vranelaro. 
Aaclo-Oalifomlan 

'Bank  of  CUifumla.... 
First  Nst'l<»old...li 
Uindiin  I'arlsA  A., 
liuo'liin  A  San  Fran. 

IPaaUlo 


15(1 
91 
97 

,   86 
165    ! 

ei      89 

188     !200 


1«7>.  172>« 
I571«|1C0 
220    .280 

85  I  90 
120  125 
184  187 
357's'i83 

97  '  98Ia 
350  '380 
335  >34aM 
80O  1325 
635  '575 
145  150 
100  101 
835  350 
347  >s  '255 
lS7is  140 
880     250 

85    t  8T>a 


tao 

108 

lao 

106 

5^ 
327  >■ 
170 
122>S 


196 

165 


aMt.i>«ak^&< 

iCmUiDTeti.liJ-' 

i«tlfaas.)..10- 

tarH.>....ac- 

tCk.  (OMB.1IOU 

jiBtal  (Mak).ioo 

fSpr.n.(r.K.i 

_-.-110ns(F.H.».l«o, 

l>«n«ht(MaM>....tO« 

Bdwants  iMr.) ISol 

Kretau  (Mae>.>    » — 
FUalMnis  iF.H 
rraafeUa  (.Ma.)  . 
OfkaTJfiUstr.li.,. 

Palhii]tra'ri» 


Jk)lOOo 
HantOwpal  (Cl.)100 
KIIl(l(a,KTr7. lOb 


(Me.) *•, 


rrM.ttr.H.i4U0 

i/rsiiiakaMuistir.iLi 
liiSisBM  (Mass.) ..IOO 
LawsttOlsss  >■...<»»• 
I«w«ll  ■aaoAsqr.lo 
L»w«lll|yi>j|>oy.ao. 

WsnSlirtlijrt'  IC> 
Msas-Oitt—        •-> 
Msakaal'- 


■NSVBANOB 
ST«4;KM. 

Maw  yerll. 

AlUaooe 1000     70 

lAaarleaa 50   100 

■owerr as     69 

^vadwar SA   100 

OttasBa' 30     70 

OfnkwaalU  ...100     58 

10— MlKBtal 100   325 

5i»«lo 40    180 

'Kmplreatjr lOW^  60 

{ftrraffal 50t'  70 

Oamaa-AaMfloan  100*  360 

OoTBaata 601  ISO 

lOlabe 501    75 

OrssBwlek S5  105 

UaUlMB.... 1ft     70 

BaaoTsr 5W  100 

10*  130 

^    _    Co.  (B-klrn).a«  160 

Mtafara... soi  110 


MlafBra..... 
MarthlUrar 


.851  70 

35  115 

PMarOoopar 30'  12» 

MmbU  (B'kl]rBi....5o'  too 

B«Hsi» 25  1'5 

•MUTTaaaat 35'  90 

Vaftadataias 85  85 

.10]  150 

.50  980 


240 
110 
185 
107 


3S0 


36 


580     SOU 

100 


100 


MntUiacki>i»- 
Middlasez  iMao 

Maafeaa  C/.U.).. 
■aaaftiMr  (Maw.u" 

••waurket .'Xr 

Oi|>uisMill«(F.KM"' 

r»wa>jn(>i».V 

tP.K/ 


BedA'r.l 
Broad  waj.... 

Brooklra 

Cttr  Nstloaal. 

Eixhth  Ward. 

mth  ATeaae. 

First 

Fnluin 

••  iiuUtoa .....tOQ 

:^  ItOtBXr 104 

<  l«laad 100 

'.  tntars..  .    80 

•• 60 

••»'  A  Traden' 

100 

leL 100 

.    50' 

>'iit>'vat&Ward.li<0' 

.  -•(tuw 100 

•M  w,tf.t 100 


220 
25U 

270 
ino 
14.'> 


19-.' 
lOO 
11.1 


rMaaafM..10O 
..100 
.100 

kAPaltoB..I00l 
.26 

•ATr....26 

MsroaalUe. lUu 

Harvhaats' .Ac 

Marchaau'  Kxch'ii.5o 

MMropoUlaa lOol 

Mwioyalla 1001 

MwBtMorrM 100 

MarrarBiU fio' 

Nssasn .'Vo 

!«•>»  Y'lT*    10<' 


.'vinc'w.'iiiu    >«  wnl 

Ssitb  Amertoa 

OfMBiai 

PaaMe. 


180 

2l« 


1835 
lll«5 
InO 
210 
145 
1 120 


180 
8<>0 


WUUaoMbafvair 


HAKINB  ilfSOB 
ANOB   SOMiP. 

i.AUaatlo  Mutoal 

18)K>....  ........  ... 

1891 

1893 
1 89  J 


90 

136 

70 
110 
100 

86 
336 
310 

70 

90 
370 
185 

SO 
130 

M 
110 
184 
16J 
l&O 

80 
180 

75 
130 
130 
110 
110 

I  t«6 
160 
810 


100    , 
100  >«. 
103 
108 


Pa^is^i 


2J.%     Prodata  KxchaogelOO 


lau 


.1 


IP 


liT  iinno 


lOOl 

■•'"•-^ 

Anienran  bxeB.  Mat.. 
Atlas  ••rt»w»«l 


P.  J 
112 


12^ 


.im 


i  MstloDal. 

8«t«Bdk  Natluaal 
:sbenBea iu<. 


1 1^ 


lin 


:50 
/»o 
125' 
its" 


;Oomm'oiMut.'iif7i«3'  I'T* 


PBIOBS  OP   BXCHANOB 
JUUCBBBSHIPS. 


b.    2V,u<M>  a. 

i».;oo 

lOOb.  115a. 

116 
600  ask. 

675 
900b.    980a. 

950 
tSOb.    316a, 

175 

75b.  100a. 

7:  Ob.    800A. 


N.T.BIask li>,»ou 

Last  sals,  Msrcb... 
M.Y.UonsoLSt'k  «  fee 

Last  sale, Msr.  13... 
N.  Y.  Prodoee  

Last  ule,  Msr.  10.. 
N.  Y.  OitUM 

Last  sale,  Feb.  ...... 

M.  Y.Ouffaa 

Last  sale.  Mar.  1 

N.  Y.  Metal 

K'IKst.itc.AAito.B'm 

Last  sate 

Boston  Slock  ..12,500 

LMt  sale,  isD.  30.. 
(nula<lelphlai«luok.... 

Lo«t  sale 

Cbi«.  Uo«r<l  nf  Trade.. 

I.1UI  asle  M  ircli 

Chicago  autnn 

LMt  iSle  Ir'n't.ir, 

0(,,  »     i»«»  M**lr  .%  M/'f 


b.    15,000  a. 
14.UO0 

••(>■•      ..•••« 

3.50U 
OOOaak. 

DOU 

t,900b. 

1, 9  40 

^ni>.    lOOa 


'mmmmtmaL,      »rnftMU.»e»-KW*tmtm»,      ( 76 pat  oeaifaM la <m~..        i  f09VP«tiMnre««aUr  4l«Uibat»i  lobvldw*. 
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The  Investors'  Supplement,  a  pamphlet  of  160  pages,  con- 
tains extended  taMes  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  tcith  remarks  and  statistics  concerning 
the  income,  financial  status,  etc..  of  each  Company.  It  is 
puMished  on  the  last  Saturday  of  every  other  month— mz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

Ihe  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  CHIIOHICI.K,  are publislied  on  the  third  Satur- 
day of  each  month. 

RAILROAD     EARNINGS. 


Bo  ADS. 


LaUtt  Bamingt  Reported.     |  Jan.  1  to  Latest  Date. 
Weekorlto  1898-94.    1892-93.     1893-94.      1892^~ 


Bo  ADS. 


Laleet  Xamingi  Reported. 


WeekorMo  18W3-94.    1892-93. 


Adbondaek...  January 
Ala.  Slidland...  .Iitiiiuiry. 
Allegheny  Vkl.    January... 
Ark  Midland,     i December. 
4tob.T.AB.  Pe.  ;igtwk  Mcli 

at.  L.  <k  San  f  < iHtwk  Mrh 

Agft.  total. . .  1  »twk  Mch 

AtlantaACbar    i  December. 

Austin  &  N'west  l>e<;ember. 

B.AO.EastlJnes  January. .. 

Western  Lines  January... 
Total I  January.. 


BaL&O.eou'w.d 
BathA  Ham'nde 
BIT.  A  Atlantic.. 
Brooklyn  Elev.. 
Bnfl.Roob.APlti 
Buffalo  A  Bueq. 
BuT.CRap.  A  N 
Oamden  A  Atl.. 
OanadianFacme 
OKr.Cum.QACb. 
Ow.  Midland.... 
OentralofN.J.. 
OeotralPacltlo.. 
OsntralofS.  C. 
Ohar.Cln.Arhic. 
Obarlest'nASav 
0bar.8am.ANo 
CSiat'ouaLake. . 
Oberaw.ADarl.. 

Ohea.AOhio 

Oblo.  BoT.ANo. 
Ohlc.  Bur.  A  Q. . 
Ohlo.A  East.  III. 
OhloaKOA  Erie. 
Ohio.  Ot.  West'D 
Ohlo.MU.A8t.Pt 
(au«.AN'thw'n.. 
Oblo.Peo.A8.L... 
OhlcR'kl.AP.. 
Ohto.at.P.M.AO. 
Oblo.  A  W.  Mtcb. 
01n.Oa.APorU. 
Otai.  Jack  A  Mao. 
Olii.H.O.AT.P. 

Ala.Ot.8ontb. 

N.Orl.  AN.  E. 

Ala.  A  Vtcksb. 

Tloks.  8b.  A  P. 

BrlanKor  8y8t. 
Otai,  Morttaw'n.. 
ObuPorts.  A  v.. 

OoL  A  Hay  ST. 
Otov.AkronACo. 
0101]>.Cta.A8.L. 

reo.  A  East'n. 
OoL  Newb.  A  1. 
OoL  H.  V.  A  Tol. 
Oal.8bawneeAH 
Oolnsa  ALake.. 

Crystal 

Oorrent  River.. 
Deny.  A  Rio  Ur. 
Dea.M.No.AW 
Det.BayC.AAlp. 
DekliUis'KANo 
I>lllutll8.B.AAtl. 
Dulntta  A  Winn.. 
B.Teim.Va.A  Oa 
■gU.JoLAEaai 
Eureka  8prl  o  ks. 
CransAiiid'plib 
■vans.  A  KIcb.. 
BransT.  A  T.  H. 

fUobbnrg 

nintAP.Marq. 

norenoe 

HCeoUAPenti: 
FbW.  ARloQr 
aadB.A  Att.  U.. 
OeorKla  RU..... 
ea.  cSir'ia  A  No 
S«o.ao.AFIa... 
9eorget'n  A  W'u 
Qg.  Bap.  A  Ind. 

Cln  R.A  Ft.  W. 

Traverse  City. 

Una.  U.  R.  A  1. 

Total  all  lines. 
Orand  Trunk — 

Olilo.AUr.Tr. 

Oet.»r.H.AM 
Or.P.Wal.ABr. 


Istwk  Mcb 
January... 
Kebnuiry  . 
Februarj' . 
iRtwk  Mob 
December. 
Ixtwk  .Mch 
January 
Iwtwk  Mob 
November. 
February . 
'anuary. 
December. 
November. 
February  . 
November. 
February . 
January... 
January. 
Istwk  Mch 
J  annul  y. 
January. 
l.'itwk  Mcb 
January 
Istwk  Mch 
Istwk  Mch 
January 
4th  wk  Feb 
February  . 
January. 
Istwk  Mcb 
February 
Istwk  Mch 
January. 
January. 
Jauuary. 
January. 
January. 
January. 
February  . 
February 
February 
4th  wk  Feb 
Istwk  Mch 
December 
November. 
Febniary  . 
December 
February  . 
January.. 
Istwk  Mob 
Istwk  Mch 
December 
October.  ., 
Istwk  Mcb 
Istwk  Mch 
January. 
Istwk  Mob 
February 
Decembt  r 
Istwk  Mcb 
3d  wk  Feb. 
Istwk  Mcb 
January. . 
Istwk  .Mch 
November, 
Februiiry . 
February . 
February • 
2d  wk  Mar. 
Jauuiiry. .. 
February  . 
Noveml)er. 
Istwk  Mch 
Istwk  Mch 
Istwk  Mch 
Istwk  Mch 
Istwk  Mch 
WkMar.lO 
WkBIar.  3 
WkHar.  3 
November. 


Jan.  1  (o  Latest  Date. 
1893-94.  I  1892-93. 


14.0571 

42,48S 

189.765  j 

10,0.-16 

6R3,72« 

174,281 

858,007 

69,033 

•J7,435 

1,375.520 

464,555 

1,840,075 

145,602 

1.821 

2.716 

153.995 

61,891 


V  I 

13.973 

.->7,131 

154,886 

87,362 

5,352.171 

1,280,952 

6,633,123 

715,725 

258.S69 

1,231,101 

330,356 

1.561.457 

1,138,2,58 

1,785 

3.474 

287,250 

479,361 


Great  Nortb'n- 
oi.  P.  M.  A  M 

East,  of  Minn 

Montana  Cent 

Tot.  system. 

OuUA  Chleago. 

Uartsville 

Hoos.Tnn.AWll 
Hous.E.&W.Tei 
Humest'nASbeD 
nilaols  Central 
l]id.I>ecA  West 
In.AatNortb'n 
tinteroc.  (Mex.i 
Iowa  Central. 
Iron  Railway. 
Jack.  T.  &  K  W 
KanawbatJiMicb 
Kan  C.  CI.&Sp. 
K.C.F.e.AMem 
K.C.Mcm.ABir 
K.  C.  Pitts.  A  G 
Kan.r.  Rub.Beli 
K.C.Wat.  A  Gull 
Kan.C.Wy.ANW 

Kan.C.&Beat. 
Keokuk  A  West 
L.Erle  All.  A  80 
L.  Erie  A  West. 
LehiKh  A  Hud 
IJttleHockAM. 
LouK  Island... 
Louls.A  Mo.Rlv 
Louis.  Ev.&bt.L. 
Loulsv.ANasli^ 
Louls.N.A.ACb 
Loa.8t.L.AT«x 
Louisv.  8outb  .. 
Macon  A  Birm. . 
Mancbes  AAU);. 
Manlstlque.  ... 
Memphi.«ACba»' 
IMexieau  Cent. 
Mexican  Inter'l 
tMex.  National. 
.Mex.  Northern  . 
!iMexicanK'wa\ 
Mineral  Ranl^e. 
Miuueap.&St.L 
M.8t.P.  A8.8.M 
Mo.Kan.ATex. 
Mo.Pac.&lrouM 
Mobile  A  Birm 
Mobile  A  Ohio 
Mont.AMex.Glt 
Nash.Ch.A8t.L. 
Nevada  Central 
N.  Jersey  *N.Y 
NewOri.ASo'n. 
N.Y.C.AH.R... 
N.  Y.  L.  E  &  W 
N.Y.Pa.40hio.. 
N.Y.AN.Eng.. 
N.  Y.  Out.  A  W 
N.Y  Susq.  ikW. 
Norf.ASouth'n 
Norfolk  A  West 
N'theast'DlS.C.i 
North'nCentral. 
North'nPaoitlo. 
Oconee  A  West 

Ohio  River 

Ohio  Southern*. 
Omaha  A  St.  L.. 
Oregoulmp.  Co- 
Pad.Tenn.AAla 

Tenn.  Midl'd. . 
Pennsylvania... 
Peoria  Dec.AEv 

Petersburg 

Phila.A  Erie... 
Phila.ARead'g. 

Coal  Air.  Co... 

Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
Pltt.8ben.AL.E 
Plttsb.  AWest 

Pltt8.Cl.AToi 

Pitts.  Pa.  A  b. 

Total  system.. 
PltLYoang.&A. 
PtRovalAAug. 
Pt.Boy.AW.Car. 
Qulnoy  O  &  K.(; 
Kiob'd  A  Dauv. 

Gteurgia  Pac. 

Char  C.&  Aug. 

Col.  AGrrenv 
Rloh.Fr'ksb.«P. 
R.NIc'lsv.lr&B 
Rioh.  APetersb. 
RIo  Or.  South' n. 
KioGr.Wesfu.. 
Sag.TasoolaAH 
Sag.Val.  A  St  1.. 
St.  L.  A.  A  T.  H 
8t.L.Ken'etASo 
St.L.8outhw'rn. 
8t.PaulADul'tb 
San  Ant.  A  A.  P 
S.Fran.AN.Pac. 
Sav.  Am.  AMoo 
Sav.Fla.  A  West 
Sher.Sbrev.A  So 

Sllverton 

Sioux  City  A  No 
Bo.  Facifle  Co.— 

Qal.Har.AS.A 

Louis'a  West . 

Morgan'sL&T 

N.Y/T.AMei. 

Tex.  AN.  on.. 
Atlantic  sys.b. 
Paoitio  system 

Total  ot  all 
OoastOiviCal.i 
8ou.Dlv.(Cal  > 


February  . 
February . 
February  . 
Ff'liruary  . 
Fcliruary  . 
November. 
February  . 
January.. 
February 
February  . 
February  . 
l.itwk  .Mcli 
*k  Feb.  24 
istwk  Mcb 
February  . 
January. 
Istwk  Mcli 
Istwk  Mcli 

twk  Mch 
Itli  wk  F.l) 
l.^twk  Mch 
IstwkMiir 
December 
Istwk  .Mch 
Istwk  .Mch 
Istwk  Mcb 
February 
Istwk  Meb 
February 
December 
December. 
December 
February 
Istwk  .^leh 
Istwk  .Mih 
Fehruarv 
Istwk  Mch 
February 
November. 
February . 
2d  wk  F.b 
1  St  wk  Mch 
December 
Istwk  Mcb 
December 
Wk  Mar.  3 
Itbwk  Jan 
February  . 
Istwk  Fel 
Istwk  Mch 
Istwk  Mch 
Istwk  Mch 
February 
February 
Feliruary  . 
January... 
December. 
February . 
February  . 
January... 
Januarv. .. 
December. 
Istwk  Mch 
January... 
January.. 
Istwk  Mch 
November. 
January... 
February  . 
January... 
4th  wk  Feb 
Istwk  Mch 
January... 
Jauuary... 
October.  .. 
October. . . 
Januarr... 
Istwk  Mch 
January... 
January... 
January... 
January... 
January... 
Febcuary . 
February  . 
February  . 
February  . 
February  . 
Istwk  Mch 
January... 
January. . . 
November. 
February  . 
Istwk  Mob 
Istwk  Mcb 
Istwk  Mcb 
1  stwk  Mch 
January. 
January. 
January. 
Istwk  Mch 
Istwk  Mch 

ebruary  . 
Januiiry. .. 
IstKk  Mch 
FebruaiT 
Istwk  Mch 
February 
Dec^-mber 
4tliwkFeb 
February 
JaniLiry.. 
Isiwk  Mch 
January.. 
January. . 

December. 

December 

December 

December. 

December, 

January... 

January. 

January. . . 

Deo'ber. 


658.106 

62,326 

117,389 

837,821 

3.289 
965 

2,091 
45,467 
10,000 
,427,11'J 
27,801 
53,732 
48,666 
34,980 

3,696 
95,632 

5.381 

5.768 
72.607 
19,154 

.5,114 

3,598 
17,0O( 

6,31!) 
297 

7.233 

5.422 
64.156 
28.280 
49,604 


749,505 

66,880 

84,255 

900,040 

3.183 

1,032 

2,27' 

39,155 

12,334 

1,452,104 

33.663 

68,990 

45,447 

35.124 

2,940 

96,700 

5,855 

5.670 

110,084 

24,676 

1,813 

3,993 


7,165 

326 

7.211 

7,091 

76,260 

38,270 

40,730 


27,161 

106,998 

369,335 

47,606 

27.536 

11,000 

7,42!" 

1,449 

3,004 

23.52 

167,476 

211,763 

83,229 

'63,420 

58.000 

7,652 

121.852 

43,379 

152.123 

408,48 

5,213 

260.101 

90.000 

357.511 

2,827 

25,005 

9,6.57 

3,003,991 

1,748,634 

404,390 

55.266 

125,303 

36,462 

199,450 

45,222 

437,070 

894,782 

2,919 

12,997 

7,807 

34,324 

281.450 

18,630 

16,852 

4,159,829 

15,939 

43,262 

234,986 

1,394,295 

1,584,382 

2,978,6' 

2,523 

21,506 

76,45' 

37,783 

14,268 

41,414 

53.838 

28,680 

45,12 

15,377 

192,557 

40,842 

16,250 

16,550 

56,407 

5,597 

26,874 

5,470 

24.900 

10,295 

6,151 

25,1  lO 

2,167 

82,278 

85,403 

167,859 

16,:<89 

33,294 

319,198 

4,098 

3,000 

26,611 

312,039 

89,420 

721,549 

24,782 

138,366 

1,139,401 

2,261,328 

3,400.729 

728,2821 


38.556 

142,832 

430,01 

.59,985 

44,690 

13,482 

7.309 

1,092 

10,729 

32,782 

139,065 

213,260 

74,062 


1,330,400 

126,192 

218,356 

1,674,948 

6,804 

9,582 

4,278 

45,467 

20.500 

2,913,155 

54,248 

563,873 

361,924 

338,214 

7,457 

95,632 

54,615 

48,385 

091,653 

190.466 

44,479 

32,752 


58,648 

7,169 

126,375 

45.542 

147,500 

486.92 

5,544 

274,396 

85,538 

402,801 

3824 

25,045 

11.823 

3,285,052 

2,194,862 

524,624 

53",75i 

114,598 

19,417 

212,885 

45,656 

521,718 

1,182,911 

1,045 

12,749 

14,893 

55,664 

265,936 

17,778 

20.435 

4,923,246 

17,050 

36,697 

321,404 

1,505,781 

1,882,649 

3,388,430 

3.073 

25,259 

89,198 

56,520 

13,569 

49,822 

76,556 

30,416 

34,124 

18,221 

219,.390 

43,100 

15,510 

13,550 

59,0s7 

4,244 

25,259 

11,583 

27,700 

8,207 

7,099 

28,120 

2,417 

89.038 

112,573 

170,834 

18,863 

44,613 

272,143 

4.443 

6,073 

26,'.i64 

384,785 

113,864 

750,324 

25,135 

153,489 

1,193,815 

2,600,789 

3,794,604 

814,688 


04,091 
2,338 

67.139 

9.8 '7 

532,338 

01,630 


4,209,041 

420,141 

222,203 

3,487,113 

394,930 

54,917 

113,758 

15,199 

13  625 

9,173 

16.5,395 

1,566,206 

2,050,934 

743,998 

957,142 

534,220 

23.539 

244,315 

246.623 

1,5113,4-12 

3,933,345 

51,827 

552,667 

190,000 

769,286 

2  827 

33l!408 

19.4-24 

6.175,088 

1,748,634 

404,390 

6,019,208 

537,776 

125,303 

36,462 

1,595.148 

559,527 

437,070 

1,839.575 

2,919 

90,682 

120,888 

34,324 

281,450 

243,534 

178,746 

4,159,829 

138,299 

43,262 

234,986 

1,394,295 

1,584,382 

2,979,677 

5,358 

50,734 

171,945 

§2,371 
5,815 
331.545 
53.838 
28,680 
317,791 
33,446 
1,557,068 
392,587 
132,271 
134,205 
56,407 
5.597 
26,874 
58,211 
291,670 
17,650 
6,151 
248,767 
5,267 
781,657 
175,562 
1,881,551 
89,057 
73,601 
319,198 
61,833 
3,000 
26,611 

4,192,755 
1,106,143 
5,784,860 
266,433 
1,759,301 
1,139,401 
2,261,328 
3,400,729 

10,669,222 


1,618.237 

168,318 

181,240 

1,967,795 

6,541 

10,383 

4,904 

39,155 

25,244 

2,998,789 

80,187 

811.557 

347,052 

327,052 

5,565 

96,700 

55,297 

50,179 

900,661 

205.502 

1 6,726 

34,143 


61.094 
2.740- 
71,921 
15.059- 
637,132 
83,950 


4,270,896 

478,979 

293,047 

4,105,252 

484,262- 

95.286 

1-^9.747 

14,051 

12,586 

23,737 

211.425 

1,363,055 

2,095.726 

608,574 


572,301 

22,514 

253,331 

281,319 

1,526,469 

4.866,004 

58,301 

580,428 

177,408 

836,263 

3,824 

323,341 

24,274 

6,741,396 

2,194.862 

524,624 

6,220,493 

563,035 

114,598 

19,417 

1,602,380 

557,885 

521,718 

2,506,145 

1,04& 

110,742 

149,597 

55,664 

265.936 

166.905 

155.676 

4,923,246 

158.215 

36,697 

321,404 

1,505.781 

1,882,649 

3,388,430 

6,381 

52,077 

175,105 

106,285 

27,071 

358,283 

76.556 

30,416 

260,705 

38,069 

1,608,005 

395,100 

134,650 

123,310 

59,087 

4,244 

25,259 

119,533 

322,496 

16,676 

7,099 

284,558 

5,157 

940,246 

244,068 

1,669,443 

112,942 

93,246 

272,143 

51,836 

6,073 

26,2B4 

4,556,424 
1,097,970 
5,741,322 
2.57,417 
1,690,22a 
1,193,815 
2,600,739 
3,794,604 

10,231,484 
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BO  AD*. 


B«.  F»e.  Co.-0»«» 
AltMBA  Dtt.. 

»«wlfaxJMT. 

lliBt>iT*nrrir 
■■■r.CB.*OoL 

aStM  1*1.  B.  T. 

MnrCUkCMt 


•oBBlt  Braaoh.  Janumrr. 
Jaauaiy  . 


Latett  Samtnft 


WeUorMo,  IS83-M. 


JaanaiT-- 
Jaouaiir.. 


Lf  ken*  VaOai 

XVxaaAPacMe. 

Tta.S.TalAIf.W 
Tal.A.^.AMo.ll.iJaaumry. 
TtLAOhtoOnt.  Intwk  Meh 
IM.  r.  *  Wmi.  . :  Utwk  Meh 
TM.0t.U*K.C.,Utwk  Meh 
giMar  A  D«l....  Jaoiury 
OalMiPaflMe- 

OrAUAD.II 

OT.B7.AR.O0 

8vJo.AOd.Ial 


Jaaoarr 

latwkMek 

Pabmaiy 


Januan." 
Janiunr... 
lit«k  Meh 


AUothertlaaa.  Jaauarjr 


Tot.r.P.«j«. 


Jaauarr.. 


OMit.Rr.AL>l>  Juaamrj. 


tUauaaCa 

ltaa.Al.ABar. 

Sr'd  toUl :  < 

fanaoBt  TaUay 


Wab.  Ckaa.  *  «. 
WMt  Janay..... 
W.T.Oh.*  RtMVMnair 
Vm«  Ta.*  Pitta.  ~ 
Wwt.  MaiylaM. 
Waal.».T.APa. 
WkaaLAUBrto 
irn.ckad.AODa. 
WlLOaL  AAac 
Wt1«fcl«y.AT— . 


Jaaoary. 
January... 

Ijaaoar^. 


• 

ia6,95» 

73,490 

135,600 

1,491 

ia.707 

BS.707 

1.1M 

74.4S6 

6S,8«S 

140  J«Q 

108,018 

1.971 

74.7M 

SO394 

ia.687 

S3.408 

S3.BI5 


936,970 
18,180 


64.888 

1.968.749 


9.666 

913M 
70,M3 
80,679 
71,377 
31,700 
19,913 

3.9M 
61,748 

7.880' 


lBOS-93. 


8 

184.a»4 

87.681 

15a3S8 

859 

11.9 

59.998 

1,888 

101.481 

83/M9 

184.5M 

137,480 

4.S3I 

89.677 

41307 

19.800 

89,677 

31383 


4SS.I93 

388,088 

80.411 

1,715348 

13»4.710^S35S.%90 


104.1U 
86.744 


3376349 
36430t 

94.16S 

80388 
80380 
79,064 
61,718 
33.673 

1304 
73.186 

5.608' 


Jan.  1  to  liMleMi  Date. 


1893-94.       1892-93. 


8 

3,041,705 

943,738 

341300 

19387 

183.160 

55.797 

1.180 

74.486 


140369 

1,168318 

6311 

74.76« 

349,077 

159.110 

30«,05<l 

333I6 

848346 

336,970 

188,444 

1385.19*) 

1384.710 

64388 

35386 

8306 

1368.749 

188348 

1398373 

80,601 

91386 

144.081 

407348 

109,766 

SS3M 

»^ 


8 

2.013.697 

1.013.547 

387.711 

15,781 

118.483 

89,998 

1,899 

103.431 

82,089 

181.930 

1,336,109 

3.894 

89,«77 

377,329 

174,67« 

310,837 

31,833 

433.133 

3«8.088 

393,084 

1,719,343 

8.592390 

104,1U 

36,744 

3.568 

3.67«,«49 

902.738 

3347.»7.^ 

64.896 

94. 1  A3 

190.0-3 

890,400 

198,3-0 

934,493 

341,396 

35.936 

794350 

5356 


'OMtacfTaatarpaitofFabraarraad  int 
aailai  la  1894  •■  aaeoaat  •(  mlaara*  tmtt*. 
f  b3adw>MUwaaka**ll«nWra8*raU9a 
:  nsnrta  (ivaa  do  ael  Iseiada  Oalaa  PaaMa 
LMToawortfe  Tapaka  *  Oaatkwaalan. 
aPl6«t«a«*Tara«lyjkMtan*(  an     . 

mtevi  mat  fafTlaa,«t«.,  aatol** 

•  laaladaa  aBlr  taU  *C  aaaa  to  vl 
tf  Udaiaa  Oblo 


weak  af  Marek  ao  eoal 


Oaarar  A  Oolf  and 

la  MNIfc  Oaroltaa 
■■■aflil/.  I  Mod 
A  OatairtoUo  baa 


>  A  Hlaalaalpf4  ta  balk  yaara. 


EmntafB 


aro 


Wookav— Tha 
aoparatety 


weekly 
up   a* 


aaraincB 
(oUowa: 

For  xht  flrat  wook  of  If  areh  oar  alalainaut  eoT«i  70  roads, 
mad  tbowa  llW  par  erat  loaa  is  tiia  acstORAto. 


I«<  wU  0/  JtmrtM. 


•(.bM&Alaarr..... 
Bait.  A  Obla  OoMhwaa* 
■aShia  BaaA.  A  Fmak**. 
Bart.  cad.  Bd*L  A  Honk 


BdaiAl 
Pa2a«.. 


A  Ohio 

>  A  Baat.  lUlaala. 

>  Oraat  Waatara.. 
jMUv.A8t.Paal. 

^tAWaotWaklcaa 

Obu  Jaakaea  A  Maafelaa* 
Clirr.  C*».  Ckla.  A  8V  L. . 

Canaat  Blrar 

Oaavar  A  BtaOfaada... 
OattMt  Laaa'c  A  Mortfc'a 
SaMrtk  8. 8.  A  AllaatM,.. 
BaatTaaa.  Va  AOa..... 
Braaar.  A  ladlaaapaHa. 
EvaaoT.  A  Tarn  Baala. . 
FUat  A  Paro  Marqaatta. 


(iMrali 
Biaai  I 


JBaptdaAIadlaaa. 

ClaaiaaaUB.  ArvW.. 

TTa*ataaair 

MMk.  Or.  Baa.  A  lad 

•laad  tkaafeaf  Oaaada* 

gUaaaaAOr  Traaa*. 

Utaral  A  et.  Xatlfc^ ... 

lawa  

EaaawkaA 

I  on  Ola.       . 

Baa.  aty  ri.  8w  A  Mas 
Bab.  a«  fMak.  A  Oalf . 
Baab,Olttiak«f«aB  Ban. 
Kaa.  oVraa.  A  «.  ~ 

Baaaaa  Ghr  A  Baalrtaa 
Saafeak  A  Wiatara  .... 
taka  Brio  A  Wmiia.., 
Laalanuo  ABaafcrUla. 
AABtarUla  «.  A.  A 
LaoiaT.  A8aatkara 
Mazlaaa  Owttal... 

tATuaa! 
Ma.  raotSa  A  Iroa  Ml. 
MoMla  A  BlnalB^am 
B.  T.  Oatarto  A  Waaca 

Barfblk  A  Waatara. 

Oblo  Saatkara* 

raofla  Da*.  A  Braaar.. 
nttakarg  A  WaMarik... 
BteaaMBdAUaanUa.. 

Oaargia  FaaiB* 

Ckar.Oal.AAac. 

A  Oraaar.. 


'*Mara.... 


UaOnadoW* 
irJa*a*k*0«.l 

ulealaAllaad 

M.  L*ala  •aaawvMara. 

•banaaa  flkrrt*.  A  Bo. . 

T  T-    »  paetn* 

ohi"  '..aaifal  . 


5436T 

I81.196 

186.081 

51368 


154.716 


10.776 


li^ 


1B8S. 


954.770 
9375 

160300 
31,476 
80.408 

i««.m 

734T 
34.788 
94.787 
88.4*8 
41358 
10,198 

1317 


867. 


^ 


19,( 

68.1.. 

39,134 
5398 
8370 


1 

L3U 
S3M 

7.168 
896 

7,311 

76,360 

480318 

188366 

74361 

5*348 

147360 

486397 

8344 


91! 


8l,7|t 
.936S 


17380 
48399 

9I8380 
48.160 
15310 
13380 
11368 
97,7 
80311 

Tddi 

137.430 

ti.V.%7 


•tiVi 


367 


"Si 
tJSR 


i8*,4li 
9,167 


'13X4 


740 


8 
118,128 

88,INI 
9.5M 

10.283 
3,>toO 

81.000 

40.837 

11.483 
4,076 

58390 
9,781 
5,764 

17,771 
86 

58.000 
3387 
3315 
I386 
138« 
3,608 

"i'.i'it 

8.9SI 
3.538 

'i.lM 

37.178 

11,618 

3,184 

I5,35« 

144 

474 


87.477 


398 

846 
29 

ii.iM 

60.fl  80 
12.319 

'i.488 


78,440 
381 

'i:i!«35 

7.086 
1.111 
8.406 
26.888 
2.358 


«.1I8 

2,800 

12.^6 

3.980 

0.780 

3*3 

I  .).4U3 
I  .  .261 


1«( 


of  Marth. 


1894. 


Tolado  Peoria  A  Weat'D.. 
Volado  St.  L.  A  Kan-Clty. 


Wk*eUn<  A  Lake  Brla . . 

Tbtal  i70  toada) 

>*»d»ufeaae  (11-99  p.*.) 


8 

18387 

33,408 

339,000 

19,912 


3,072,634 


1893. 

8 

19,809 

39.677 

364.000 

23.673 

6.766,3461 


59,317 


Increat*.     Deertan. 


a 

1,222 
16,309 
3B.000 

3,761 


888,039 
813.713 


*  For  week  aodrd  March  S. 

t  No  coal  moTtng  oa  account  of  miners'  itrike  In  1894. 

t'hir  final  statement  of  earning*  for  the  fourth  week  of 
February  oorer*  7S  roads  and  shows  a  loss  of  13'57  per  cent. 


41*  laaa*  of  February. 

1894. 

1893. 

tnertmte. 

i>wr«aw. 

8 

9 

9 

• 

Prafl*aalyrap'd(64c'dsi 

9,735,857 

6,629,727 

73.136 

979,996 

ekiaaaa  A  Grand  Traok.* 
Datar.  HaTen  A  MUw.' 

49,423 

83,211 

13,788 

16,933 

18.340 

1,436 

laal.TeaB.Ta.  A Qa.... 

118,014 

194,9(3 

86,898 

latacoeeaalo  (Mas.)-..  .. 

48,660 

49.447 

3.319 

Ban.  aty  Plttsb.  A  QalL 

9.980 

1,070 

431(1 

Kan.  Cltr  8ab.  Belt 

LoaUTUle  A  Sontbcra. .. 

3.854 

8,379 

978 

15.000 

17,688 

3,540 

Mezlaaa  BaUway* 

04315 

«8,967 

348 

Mabtle  A  Birmingham. . . 

8.778 

9,<131 

1343 

OUa  Blrar 

13397 

13,749 

248 

Ma  erande  Weatera 

39.400 

47.4OOI 

8.000 

fttal  (79raads) 

16.103,803 

7,062363 

80,080 

1,089,481 

*««  diaraiae  (18-97  p.a.). 

958361 

*  Var  weak  aodad  Febraazy  34. 

Tbe  following  will  foreiah  a  oomparison  of  the  weekly  re 
aolta  for  a  aetias  of  week*  past. 


WBBXLT  oao*a  BABHiaoa. 


IWistf  aatf  nmmbtr  0/  riarf* 


tat 


1804. 
8.460.160 


rwala^ad. 

araak  9t  Jaa.  (70  raadal     . 

weak  ot  Jaa.  |72  roads)  53093SS 

weak  of  Jaa.  (68  roads)  5399371 
of  Jan.  (68  road*)  7346.886 
of  Fab.  (74  roads)  6,755331 
«<  Pak.  (78  roadai  3,730,317 
o7  Fbk  »6  T—Ot)  9,990,781 

w*ak  of  Pab.  T75  roads)  6.10830? 
•r  Meh.  (70  roada)  9.973,684 


6380.107 
6.485.466 
6369,076 
8360.717 
6386316 
6.710.789 
6,957355 
7369368 
6.786346 


daa.910347 
dae.676.078 
dee.  598,705 
del.438,881 
dae.  670399 
da«.»8 1,373 
d«l,006.374 
dae.998,9ei 
daa.813,713 


r.rt. 
14-38 
10-43 
8-31 
19-87 
10-44 
14-63 
14-47 
18-97 
11-99 


Mt  EAmlass  Moathly  to  Lateot  Date6.-The  table  fol- 
lowinc  Bbow*  the  net  earning*  reported  this  week.  A  full 
detailed  tata—eat.  tanlmdiiig  all  road*  from  which  monthly 
ntonio  con  bo  oMatBod.  ia  giron  once  a  month  in  these 
oalnaiM.  aad  tko  lataat  otatoiiMiit  at  this  kind  will  be  found 
IB  the  CaaoXKU  at  FWmiary  M,  ISM.  The  next  will  ap- 
in  the  laaao  of  Mansh  94. 


—  Onm  KmnUmm.—  ■ W*t  BmnUmm$. — 

I908-4.        uK*.        1808-4.        liS*«. 


Gki*.  AW.  Ml*fc Jaa. 

Olar.Akraa  ACaLk. .  Jan. 

Jaly  1  la  Jaa.  31.... 

Oat.  Laaa.  A  Bar. a.  Jaa. 

B8ISS*  Blaa.  lU.  Oa-F*b. 

ttgtm  JeUat  A  B.a- Jaa. 

Jaly  IM  Jaa.  31.... 

flMAFaraMara    Jaa 

Massakla  a  (.-harlaatoa- 

Jaly  1  laliae.Sl.... 

Jaa.1  «a  Dae.  81..^ 

■lMb.Ck.AOt.L.  k...pafc. 

Jaa.  1  ta  Pak.98.... 

Jaly  1  la  Fab.  98.  .. 

PWa.a  C.  A8I.  L...F»fc. 

Jaa.1  10  Fab.  38.... 

6a«.TaUayABt.L   Jaa. 

8aatkaiB  PaeiOa  Co.- 

Caaat  aad  doaik'a  Oail- 

ftWBlaDIr Dae. 

Jaa-lla  Dae  81  1 

'  AriaaaaDlTtrB Dae 

Jaa.1  ta  D*e.Sl.. 

DIr.ku.Daa. 

Jas.1  10  Dae.  81.. 


109.810 

6 
187,879 

iUt.17308 

deM,875 

71,446 
5a03U 

70307 
596,406 

18380 
154.669 

l^^ 

75389 

94.414 

daf  9.t8B 

153*9 

1943M 

106,778 

79.966 

54368 

04,177 

66374 
593334 

98.678 
910316 

10,384 
154.461 

177.189 

980,391 

38,458 

90,7*7 

•75366 
1366.196 

790,011 
1,406380 

156.1*9 
959.144 

1*7.704 
9*9345 

9*7311 

t.mt8t 

409301 
•3163^ 

186.3*4 

86031* 

1.9*331* 

160390 
tti  laii 

1.^:86 

Da*.    195399 
Dae.    999348 

taa.  6a3W 
la*.  *0366 

6.151 

7.068 

1,968 

1,093 

796369       814366 
0.668399  10.981,464 

357,054 
4308,103 

3*1,613 
4341.665 

186386 
3.041.706 

184364 

3,013,697 

6*309 

750,999 

80,1*6 
57*346 

73.450 
948,738 

87,681 
1,018,947 

94391 
353.363 

43,487 
485.485 

648346 

488,189 

103,687 

117,846 

996.970 

388369 

11,441 

38,648 

78,786 

115.967 

18,987 

473*8 

1.335.158 

1.715348 

931.646 

579.848 

13*4.710 

3,559390 

464,011 

776.130 

64388 

I04,1U 

19360 

44.379 

S5,88« 

86.744 

def.184 

dot  4,432 

8,406 

9366 

706 

det  1,668 

1363,746 

9.676346 

4*4.151 

117,447 

On«3.L.A  IT.H.fc.  Jaa. 
Ol«.BrAir.Cofc..Jaa. 
*t.Joa.AUd.Ial....Jaa. 
AU  otkar  Unaa  k...Jaa. 
Tat.UB.Pa«.ara.k..Jaa. 
OBal.Braach....k.Jaa. 
Haataaa  Colon  b..Jaa 
Maa.AlmaAB.  k  Jan. 
Oraad  totaLk.*..Jaa. 

~aB*taarBtn«* kar* (iraa  ar* after  dadaatta* tax**. 

k  Bat  earalas*  bare  Ktraa  ar*  balar*  dadnatiax  tasa*. 

*  FInie*  are  glTaa  ezeJoalTa  of  re*a)u  on  Union  Psolle  D*OT*r  A 
Oair  aad  LeaTaawortk  Topeka  A  Soatkwaatem. 

iBtorest  Ckargeo  aad  8BrylB8.— Tbe  foUowing  roadi,  in 
addition  to  their  groa*  aad  net  «amings  giren  in  the  foregoing, 
•lBora|)arteh*iga*loriaB8nat,  *o.,  witathooorpliuordeacit 
kboTO  or  below  thoao 


^ItHtr'l, rSMlate(A(.-. ^Bat.  ^  Kt  B*f«fc-^ 


OhIa.  A  Weat  Mlok.. 
Det  Laaa.  A  Nor... 
PUat  A  I'm  Xarn. 
XaabT.Chat  A8t.L... 


Jaa. 
,Jaa. 

Jan. 
Feb. 

Jal^  I  (-1  Keli.  M  ... 
**«.  Valley  ^  St.  L. Jaa 


t6**-4:  1*<94.        l**8-4.        1**3-8. 

9  9                 6                 6 

83.798  31.501  der..'M),061  (1«(.34,376 

a03S4  36,398  der.S3.88P  <lor.  103*6 

33.012  90.337  def.16,934                450 

121,681  135,460          14.613          40.130 

979,411  9SS.700       3U.T0.->        4(i».2Sii 

4,5*7  1,557     det.3,38B     dor.333 


472 


THE    CHRONICLE. 


LVois  Lvm, 


ANNUAL   REPORTS. 

MiBSonri  PAclfle  Railway. 
(For  the  year  ending  December  31, 1893.  J 

The  annual  report  is  Issued  in  larger  form  and  has  morp 
elaborate  Ubies  than  heretofore.  It  Is  mainly  statistical  and 
is  signed  by  Mr.  Charles  G.  Warner,  Second  Vice-President. 

It  is  stated  that  "  the  general  depression  in  business  of  every 
character  was  indicated  by  the  decrease  in  local  passenger 
earnings  of  nearly  all  Western  lines  during  the  latter  part  of 
1888.  While,  up  to  July  1, 1893,  the  passenger  earnings  of  the 
Missouri  Pacific  system  showed  an  increase  from  all  sources 
and  for  all  classes  of  $120,927,  as  compared  with  same  period 
of  1892,  prevailing  conditions  caused  a  continuous  shrinkage 
for  the  ensuing  six  months,  the  local  earnings  for  this  perioJ 
showing  a  decrease  of  $224,121,  and  foreign  earnings  also 
showing  a  slight  falling  off  during  these  months.  Compared 
with  the  previous  year  the  total  decrease  of  earnings  from 
passenger  traffic  from  all  sources  was  $123,410."  •  *  "In 
addition  to  the  business  depression  so  clearly  indicated  by  these 
figures,  the  Missouri  Pac.  had  also  to  contend  with  the  World's 
Fair,  which  attracted  to  and  via  Chicago  a  large  volume  of 
business  between  the  territory  west  of  the  Missouri  Eiver  and 
,  the  East.  Reduced  rates  of  transportation  between  Eastern 
cities  and  Chicago  were  available  in  either  direction,  but  no 
corresponding  reduction  was  made  to  or  from  St.  Louis."  *  * 
"  Tte  same  causes  which  so  unfavorably  affected  the  Mo.  Pac. 
imdoubtedly  added  to  the  earnings  of  the  St.  Louis  Iron 
Mountain  &  Southern  Railway  by  stimulating  travel  to  the 
World's  Fair,  This  is  shown  by  the  consistent  and  steady  in- 
crease in  the  earnings  of  that  line,  which  for  the  year  amount 
to  $2,213,105,  an  increase  over  the  preceding  year  of  $12J.4H7. 
The  decrease  being  largely  attributable  to  the  falling  off  in 
local  earnings  indicates  causes  and  circumstances  over  which 
we  exercise  no  direct  control,  and  it  is  to  be  hoped  that  our 
earnings  will  again  show  satisfactory  results  when  the  general 
business  of  the  country  revives."    *    * 

"Freight  earnings,  beginning  the  latter  part  of  June,  were 
adversely  affected  by  the  financial  panic,  which  reached  its 
height  in  the  month  of  August,  resulting  in  practical  stagna- 
tion of  we8^bound  freight.  The  grain  crop  of  1893  in  the 
States  traversed  by  this  system  fell  below  the  average.  Its 
early  movement  was  retarded  by  the  inability  of  grain  dealers 
to  borrow  money  on  bills  of  lading  or  any  other  good  collateral , 
owing  to  the  distrust  prevailing  in  banking  circles,  and  later 
with  restored  confidence  in  banking  circles  we  were  disap- 
pointed in  the  tonnage  and  revenue  on  this  important  class  of 
traffic,  due  to  the  low  prices  prevailing.  Northern  Kansas, 
and  Southern,  Central  and  Eastern  Nebraska  have  furnished 
this  company  the  largest  proportion  of  grain  trafiic  it  has 
enjoyed  this  year.  Western  and  Central  Kansas  being  practi- 
cally barren  owing  to  failure  of  crops,  the  Eastern  portion  of 
Kansas  being  sharply  competitive.  The  results  from  live- 
Btock  traffic  compare  favorably  with  previous  year,  the  in- 
crease in  through  traffic  compensating  for  lighter  movements 
locally.  Traffic  in  cotton  was  confined  almost  entirely  to  the 
Iron  Mountain  line.  The  crop  of  1893  was  considered  to  be 
short  of  an  average  crop  about  20  per  cent.  Notwithstanding 
this,  the  crop  matured  earlier  and  moved  in  good  volume  dur- 
ing the  fall  and  winter  seasons."    *    * 

"  The  freight  traffic  operations  of  the  company  have  been 
conservative,  our  efforts  being  to  maintain  uniform  rates  and 
prevent  violent  fiuctuations.  The  average  revenue  per  ton  per 
mile  wasas  follows:  1892,  -935;  1893,  -922;  a  decrease  of  -OlS."' 

The  miscellaneous  receipts  in  1893,  amounting  to  over 
$1,365,000,  are  stated  in  detail  as  follows  : 

XISCELLASEOCS  RECEIPTS. 

Dieiflendu  reerived — 

Coal  compiinlea $107,437 

Aniorlcan  Befriirerator  Transit  Co.,  acoumolated  surplus 

(three  yeari')  divided 78,01S 

St.  Loul8  *  Miss.  Val.  Transportation  Co 6,960 

BarioK  Cross  Briilge  Co 10,.500 

PHOlflo  Express  Co 216,000 

Union  Depot  companleH ■ 18,12') 

Missouri  Paoitic  Elevator  Co 27.929 

Southwest  Lea<l  &Ziuc  Works 4. .515 

Plutsch  Has  plant 814 

Iron  Mountain  car  trust  certlfloates 6,975 

Bt  Ix)uis  Iron  Mountain  &  80.  Ry.  Co 514,322 

Interest  on  bonds  Fae.  KB.  of  Uo.,  Carondelet  Biancli,  in 

treasury 1,350 

Interest  on  gen.  con.  ry.  and  land  grant  bonds,  St.  L.  I.  M. 

&80.  By.,  m  treasury 50,400 

ToUl $1,043,344 

Rentals,  ateount  of  leased  rnndt— 

Terminal  facilities  at  et.  Louis $186,0154 

Iron  Mountain  KB.  of  Memphis,  for  terminal  facilities 20,000 

Total $20t5/)al 

Sutulry  accounts— 

BleeplnK  oar  earnings $91,568 

Mlseellancous  receipts— tJ.  8.  Post  Office  Dept.,  nnclaimed 

wages,  vouchers,  pay  checks,  taxes  refunded,  etc 26,841 

Total $118,410 

Floating  debt  Dec.  81, 1893,  outside  of  interest  accrued,  was  : 

»<  ACCOUNTS  PAYABLE. 

Vouchers  prior  to  Decembpr,  1893 $324,988 

I'ay-rolls  fiir  December,  1893,  due  Jan.  15,  1894 852,723 

yoQchers  f  or  supplie.s  for  December,  1893,  due  Jan.  20,1894.      737.693 

Pay  checks  outstanding 70,672 

nPae  Central  Branch  Union  Pacific  Bailroad 23,578 

l>ne  receivers  Centtal  Branch  Union  Pacific  Railroad 14,482 

Votes  payable 431.388 

Due  to  sundry  railroad  companies  and  individuals 124,871 

Total ^...$2,580,399 

AdvanceB  made  by  directors $4,142,033 


The  operations  of  the  land  department  were  as  below  : 

LAND  DBPABTUENT,  ALL  DIVISIONS. 

^81.  L.  I,  X.  (t  So.-,  LUtleRofk  Oraud 

Mo.  Dir.   Ark.Dit.  <t Ft.  8n\ltli.      Total. 
Total  No.  of  acres  orlnrtnally 

granted,  purcbased,  etc.  .139.375    1,345,052  1.059.616  2,644,044 

No.  acres  sold  during  1893.     3,003         28.393  12.404  43,801 

No.  acres  unsold  Doc.  31,'93.  75,414       659,951  537,185  1,272,881 

TotalamouDt  from  sales  dur- 
ing 1893 $12,537       $87,517       $35,250     $135,806 

Average  price  per  acre  dur- 
ing 1893...^. $417  $308  $283  $3  08 

Total  receipts  during  1893, 
cash  and  notes $18,930     $137,508       $66,571     $223,010 

Notes  receivable  outstand- 
ing Dec.  31, 1893 $17,891     $254,997     $292,519     $565,409- 

The  statement  of  operations  and  earnings,  and  the  income 
account,  of  the  combined  Missouri  Pacific  and  St.  Louis  I.  M. 
&  So.  systems,  for  two  years,  is  as  below  given.  The  Central 
Branch  Union  Pacific  Railway  results  are  not  included  in  any 
of  these  statements  : 

OPCBATIONB  ASD   FISCAL  BE8CLT8  OF  MO.  PAC.  AND  ST.  L.  1.  MT.  ,t  BO. 

1892.  1693. 

Miles  operated 4,984  4,987 

Overations— 

Passengers  carried 5,081.277  4,730,238 

Passengers  carried  one  mile 211,596,021  204,193,055 

Kate  iier  passenger  per  mile 2-235  cts.  2-258  cts. 

Freight  (tons)  carried 8,504,534  7,792,701 

Freight  (tons)  carried  one  mile 2,040,306,325  1 ,823,652.085 

Rate  per  ton  per  mile 0'935ets.  0-922  cts. 

Earnings—                                                        $  $ 

From  freight  19.075.5i2  16,81I,363:j 

From  passengers 4,729,292  4,606,88*1 

From  mails 837,874  889,75»-| 

Prom  express 467,0-il  495,741 

From  rents 44,720  46.852 

From  miscellaneous 1,190,429  1,187,742 

Total  esminge 28,344,789  24,018,339 

Operating  expenses 19,238,188  18,257,168 

Taxes 838,352  834,022 

Surplus  earnings 6,267,749  4,927,148 

R^tlo  operafg  exp's  &,  taxes  to  earns.  76-209  79-486 

CONSOLIDATED    INCOME  ACCOCNT  OF    MO.   PA;.   AND  ST.   L.   I.   MT.   4    SO. 

1892.  1893. 

$  $ 

Neteamings 6,267,749  4,927.14» 

Otherincome,dividends,  interest,  j(C.  693,704  I,.^43,711 

Total 6,966,453  6,470,859 

Deduct- 

Interest  on  bonds 4,993.9.53  5,026,922 

Rentals 532,650  529,851 

Sundry  accounts 636,'233  805,282 

Total 6,162.8o6  6,362,055 

Surplus 803,617  108,804 

The  Statements  of  the  Missouri  Pacific  Riiljvay  and  of  the 
St.  Louis  Iron  Mountain  &  Southern  Riilsvay,  separately,  are- 
given  below  for  three  years  : 

MISSOURI    PACIFIC    RAILWAY    AND    BRANCHE3. 

BAKNINGS  AND  EXPENSES. 

.      1891.  1892.  1893. 

Miles  operated  December  31 3,191  3,213  3,213 

Haminge—                                              $  S  $ 

Passengers 2,663,798  2.641,684  2,393,776- 

Freight 8,865,315  10,301,205  8,190,509 

Mall.express  and  miscellaneous.     1,691,'J84  1,712,111  1,720,588 

Total 13,221,097  14,655,000  12,304,873 

Expenses— 

Transportation 3,791,672  3,958,901  3,843.746 

Motive  power 2,822,619  3.133,192  2,894,654 

Maintenance  of  way 2,012,584  3,4-20,693  2,135,671 

Maintenance  of  cars 947,000  9.51,713  857,552 

General 346,273  353,221  297,794 

Total 9,920,143    10,837,725     10,029,417 

Neteamings 3,300,949      3,817,275       2,275,456 

INCOME  ACCOUNT. 

1891.  1S92.  1893. 

Receipts-                                                $  $  « 

Netearnings  ...     3,300,919  3.817,275  2,27.^,456 

Dividends,  interest,  (tec 634,054  664.287  1.387.094 

Total  net  income 3,935,003  4,481,562  3,662,550 

Distmrse  -n  ents— 

Interest  on  bonds 2.776,330  2,734,850  2,780,848 

Dividends  paid  (3  p.  c.) 1,422,860  

Taxes )                     (  593,427  584,054 

Rentals.... Vl,824,795^  139,682  139.682 

Miscellaneous )                   (  294,935  69,105 

Total  disbursements 6,024,233      3,703,945  3,573,689 

Balance  for  year df.2,089,232  sur.718,617  sur.88,S61 

GENBBAL  BALANCE  BEGET  DECEMBER  31. 

1891.              1892.  1893. 

Attets—                                                  $                     $  $ 

Cost  of  road  and  equipment 50,639,208    50,721,057  51,144,715 

Investsraentsinstocks&bonds..   51,766,390    56,619,395  56,080,394 

Materials  and  supplies  on  hand..        775,583         705,709  738.289 

Cash 973,678       1.233,681  658,538 

Other  accounts 5,778,276      3,722,568  *4,971,717 

Total  assets 109.933,137  113,002,410  113,593,653 

JjiabititUs — 

.Stoek 47,432.850  47,436,573  47.436.575 

Funded  debt 51,376,000  54,012,000  54,012,000 

Interest  due  and  accrued 1,177,042  83'?,939  921,309 

Accounts  payable. 2,774,519  2,365,422  2,580,399 

AdvanciJS  by  directors 3,642,528  4,100,658  4.142,033 

Special  lund  accouut 163.649 

Income  account  (surplus) 3,530,193  4,248,816  4,337,687 

Total  liabiUties 109,933,137  113,002,410  113,593,653 

'$3,806,616  of  this  is  "siindry  accounts  coIleotlMe." 
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ST.    LOL"l-i     inON    MOUNTAIN     i    SOUTHEKN    RAII.R'AV. 


KAmjiisus  ABO  ■xrK5gia. 

1891.  1893. 

lUlMopantM]  December  31 1.547  1,770 

tmrmHg»fr«mt—                                   9  $ 

PMM>«en Z.l«5.3«  Z.b87.eo» 

FivlChI 8,474,821  8,774.38i 

Mail,  txpnti  Aad  mUcellABaoiu.         « 1 1 ,788  827.793 


1893. 

1.T73 

• 

a.213.10<i 

8,630,^^5 

87!>,o01 


ToUl  eamlofn ...._ . 


11.581,930    11.689,789    11.713. 4«.^ 
7.7(M.896       8.400,463       8.2.'7,7.M 


KrtcarniDfa. 3.877,0S4  3.289,837  3.485,714 

iscoiic  Aooonrr. 

1891.  1892.  1993. 

KttnpU-                                                    •  *  « 

SvttunitXf* 3,877,084  8,389.327  3,4«.^.7I4 

Otber  recelpi*. 30,413  33.SI1  150.60*'. 


Total  set  iseomo.. 
DUbwrttmunf— 

iDtenat  oa  boa^ 

TaxM  . 


3.897,447      3,831,839      8.e4  2.3'.>u 


8,271,471 

Renuu.......;:.;;::;..... ::;:::.  j'i.»8e,328 

Car  tnut  ami  mlaaeUaiMotu. . 
DlTldend« 


s- 


8,339,103 
845.435 
392,968 
839,143 


2.24fi.074 
24».L<e',l 
390, 1  US 

(5»k)51»,623 


TMal  dUbonemeoU... 

lor  x^"*****'****- 


lMls4aa  9602,695  "dUeooDta  aod  pramlumi." 

OBXXmAl.  BAUUKB  aaBXT  OaCBJIBKB   81. 


..     3.857.700      3.336.688       3,622.3>- 
..  tar.  39,747    (ur.  85,300    (iir.  1!<.<J3'. 


t  toad  and  aqalpmaot..... 


lU  Id  ilookt  and  bona* 


tiaad  irraat  aeeooal 

land  oraat  acoouDt . . ... 
UtUaRoakATort  ><aiUti  Kj..^ 
^<■>a4rr  BR«.  and  tudltUaah.... 
Miieallaneoaa. 

Total  aMcta 

Koadail  d«M.'  «8c«  iiritn.  g'vr'r.) 

'  w  trutu 

: utareai  doe  aDd  acrrue<l  ....... 

lialaacoof  ao-oonia  payabto.... 

Adraaeaa  brdtreetor* 

I>iie  Mo.  Pae.  roneat  aeaooal... 

Kaatal  «naraDlrcd 

MMtUaBcen* 


1891. 

• 

61.908.090 

8.30S.169 

8.561.617 

90,309 


1893. 

• 

68307.98* 

8.301,745 

8.656.100 

119.009 


36,413 


33,634 


lS9;i. 
( 

67,91 4.4SO 
3,075. 16  S 

8,871.171 

14,70,^ 

*a04.733 

•iBj^fJ 

'800.533 

•117.719 

60.508 


78389,637    74318,U1    79,677.6iO 


39.784000 

89.751.376 

768.900 

W77.796 

1.063.714 

690360 


39.7S638S 

40.198.608 

8,860.000 

551306 

1,363.476 

776,447 


8.775.761      8.660,968 


89.788.925 
4S,0O3.3T<i 

1380. .vw 
607,079 

13f7.'7>i7 

•8,883.313 

*1M>.U» 

•7,«i7 
S.880,8!"j 


ToUl  nablltlat 78389,637    74318,411    7*,677.0i0 

•Thaaa  llam*  war*  aot  gtrao  aeparalalr  In  Iba  balaBM  ifcaat  of  prior 
yaaia.  t>»  -balMiia  at  aaoognM  pfblaf  U  liaMMrtaa  matirtm  iheo, 

fFur  M«  jfwir  mtdhig  Deetmber  31,  1893.  J 
The  unual  roport  of  Mr.  A.  A.  MoLood,  PnaidMt.  sum 
that  "it  hM  boon  the  aim  of  tbo  piwoant  maiMiaiiMBt  lo  mtio- 
tain  66  bteh  a  ftaadard  of  •flieieaoy  in  lia  road-bad  and  trark* 
aa  dw  Tomnaa  and  efaatactar  of  ita  boriaaM  warrantad,  and  it 
baa  ia  the  ymt  just  eloaad  axpandad  larf*  mas  of  a)OD<7  on 
Iha  rood-bad  and  tracks  that  shooM  hare  bees  expaBdrd  in 
prartowa  yean.  The  freight  equipinant  is  not  fuller  up  t<> 
standard.  It  had  prerioasiy  been  allowed  lo  ran  dowa,  and  the 
cooBponr  had  ba6a  obMaad  to  pay  tofoniga  roada  larpe  anas  of 
mooef  for  tba  He  of  iMir  ears,  simply  ^leB^■i  a  large  pro- 
portiea  of  tta  rq«>pfa6ot  would  no(  tie  noetred  ^  other 
roads,  owiof  to  iu  cooditioo  by  reason  of  aagUol  in  foraier 

"The  bttiMiag  of  the  exteneion  of  the  Proridenoe  A  Spring- 
tMd  Sailroad  from  Paaeoac  to  Dooglaa  Jaaotkn,  oa  the  New 
York  *  Kaw  Bn^and  aMln  Una,  whleh  wm  began  In  the 
■iitaaa  ol  ISM,  baa  been  aoaplalisd  dnteg  the  year.  ThU 
wm  eeewa  to  yow  ooaipaagr  vataaUa  thfongh  haalaeei  be- 
tw66«  Iha  oMae  ol  Piorideiuie  aad  Wmeeeiei  aod  the  coontry 
adjacent  and  trlbalary  to  them.  While  fMO.OOO  was  prt>*i(le<l 
to  pay  for  the  estensloa of  the  Prori leooe  *  SpringlMd  mad. 
yet,  aa  973.000  of  thl*  ram  was  withdrawn  by  toe  preriou^ 
management  and  itsed  for  other  parpoaes,  the  pnaent  nian- 
1  haa  been  eorapelled  to  pay  for  this  eztposioa  out  of 
eat  fcoeipto  the  itun  of  MS.IW."    •    •    • 


its 

"The  fMgkt  eaiB  at*  mostly '<M  mid  in  rrry  bad  eosdiiiun. 
and  it  la  a  question  whether  it  would  aot  he  wiee  to  dbpoae  uf 
at  leart  one  thwisand  of  them  by  sale  orocherirl  e.  and  replace 
tfaem  by  one  ttwasand  new  ones.    Theaon  '  patii 

fcceigB  roads  for  the  use  of  their  cars  on  t  .>m 

paay  and  tba  ■nail  aaouBSaamedliT  the  .ii- 

Baay'seaiaoaiBefllcBroadawoaldeeem  t  in 

The  amount  paid  lorelca  roads  for  car  i.  .......  ...  .    •:  wxs 

99«,.M1  and  in  WM  it  amouated  to  «I»9,7I9, 
"Notwithetandlnc   tlie    comtw>tii|<m  for 
tralRo  by  the  linn  tmrerni' 

I  busineM  from  us  by  the  N. 

I  Bailniad  Compaay'and  the  cancelUUon 

r  Uaioa  Udo  (wbieh  wan  rcatored  Api 
«t  a  Istrtsiatira  fatecsligattai).  wa  ware  abi<. 

Ifcat  hair  of  the  rmf,  wkBa  the  bortasss  of 

I  p  a  normal  eoadMa 


t^r' iit:fi     fr-i;;t)t 

■  n    of 

if.>rd 

with   the 

iigh  force 

t'l  ^iiiiw  for  the 

the  coontry  n-as 

IMoa,  laigdy  taoraaaed  anx*  rstonu  frxii 

^  X  tram.;,  which  anrpKated  for  the  fltst  six  months 

M9.T7».  an  increase  of  I171.809  orer  the  same  period  of  th«> 


tr.    Psiseager  earnings  for  the  same  period  a/ 
•«,0a7,   a  decrtaee  of  {I9.sn,  wMai   is   fwllr 
a<  ■  .   Un  by  the  Ices  of  the  Boston  aadiWa«hin;;toh 

tram,  with  eamiogs  artragiag  oeor  97.000  per  month.  During 


July  we  first  began  to  feel  the  great  business  depression  still 
existing  in  the  United  States,  which  has  bad  the  effect  of 
reducing  our  local  tonnage  30  per  cent  during  the  last  half  of 
the  year  and  al-so  of  reducing  the  percentage  of  hi^h-claas 
freight  business  to  the  total,  thereby  naturally  increasing  the 
percentage  of  operating  expense."    •    *    • 

"The  depression  has  been  more  severely  felt  in  our  local 
freight  traffic  than  in  tlie  through  traffic,  for  the  reason  that 
we  have  carried  a  volume  of  low-cla.«s  export  freight  in  18W 
mucb  larger  than  ever  before  with  the  idea  of  making  up  as 
far  as  possible  our  leases  in  local  business.  This  ia  shown  by 
tlM  faot  that  our  local  tonnage  has  decreased  in  the  last  six 
montlis  of  the  year  over  20  per  cent,  while  our  through  business 
has  fallen  off  but  13  per  cent.  Our  coal  business  has  shown 
a  gratifying  condition.  We  have  carried  1,001,100*93  tons  at 
the  same  average  rate  as  for  tlie  preceding  year,  9  6-10  mills 
per  ton  mile,  with  an  average  haul  of  79  miles,  an  increase  of 
188,685  tons  and  a  decrease  of  but  one  mile  in  average 
haul."    •    *    • 

"When  the  financial  panic  came  it  found  the  company 
wholly  unprepared  to  ivauce  its  expenses  in  proportion  to  ita 
loss  in  gri>4s  earnings  except  by  allowing  the  physical  con- 
dition of  tlie  road  tu  depreciate  to  such  an  extent  that  a  tem- 
porary showing  would  prove  disastrous  in  the  end." 

The  results  of  operations,  the  earnings  and  expenses,  and 
the  income  account  and  balance  sheet,  for  three  years  ara 
shown  below. 

OPEKATIOn.. 

1891.  1893.  189a, 

Kiimbir  psmaawi  earrtod 8.504.303     9,006.826     8,706391 

Vaaker  pasMa«ars  oar.  1  mUe..  102.033.215  105.930.077  101,039,OOS 
Kaiatafi  per  paMoncer  per  mile   8'091  eta.      2-031  pt*.      1-073  ota. 
KambSt  of  ton*  of  frelstit  carried     3,879,980      8,838.339      3,374,405 
llaw>srotlonaoffrel«btoar.lni.317.8»7.541  318,164,781  383,834.161 
Kaialnia  par  ton  por  mile  ...^ .    1-147  cu.      1-160  eta.      1-091  etc. 


Hsi  iitiifi  from— 
PaaMagcra... 

rtalffhf. 

Mail,  azpTMa,  Ac 


-IMaL 


KABxmes  Am*  sxraaaas. 

18*1.  186I. 

8.194.838      8.169.154 

8346300      8388.865 

484.893  417.475 


1898. 

3.047.933 

3,588,063 

443,338 


..     6.839,080      6.320,494       6,019,308 


Talalaxpaaaea 

!(ataarala9 

Par  seat  of  op.  azp.  to  simlaai- ■ 


306.840 

873386 

1.989.746 

1,787.188 

831.803 

4318.846 

1.915,684 

6939 


470,879 

839,579 

1,490.079 

1.S84.960 

341.550 

4.413.147 

1.808.347 

70-0-i 


569.381 

30X.967 

l.t  23,775 

l,l>0O,711 

256,338 

4,457,978 
1,561,336 

7406 


moons  Aooonirr. 
189L 
• 

1,919,684 

7,304 


1898.  1898. 

6  6 

1,808.847  1.911,336 

5354  9.891 


1338,888      1.818,701 


460,840 

1,006396 

864,764 

19.800 


476,479 

1,115341 

854.408 

87,709 


y566,»87 

492.751 

I,Ui,410 

258,477 

30348 


1.641360      1374,133       1,893,986 
•«r.  81388    daf.  60.431  def  337,399 


ociniaAL  aiLAscB  osc.  81. 


«<|alpin«BC.. 


Xarailaal  Mock, 
md  aalortala  oa  haad . . 
aasala  and  ooadaelon . 
rofflpaalea  a  ladlvM'a. 


lazeai 


1891. 
6 
....  89,985,996 


w  aaaaniaa"  (malalr  i 
md  go.  13  laalotaad) 
aad  loaa 


99.900 
408379 
661340 
497,331 
3*6.504 
1>>7,I6« 


1893. 

6 

40.803.790 


1893. 
40.319,954 


431.914 


877.785 
669306 
888308 

388,660 
901.«08 
138.379 
971376 


804.716 
659.783 

1,8^6,069 
117,813 
160309 
198.379 

1.809,073 


Total  aaaeta 43,453,117    43,899,006    44,355,978 


I  (ace  HirrrLBMBim . 


randsldaMiMi 

Beal  ertale  BWTtaaae* 140,000 

Baalaslals  aad  equip.  ooDtraoU.  658,535 

Iutseist.Aa.  aecraad 466.753 


30,000,000 

3,300,000 

16396,000 

140,000 


881308 
614.181 

83331 
887,653 

86379 


30,000,000 

8.705,000 

16,886,000 

174300 

622,332 

470,910 

443,993 

600.988 

89,698 

880.884 

'317,008 


30,000.000 

3,817,600 

16,500,000 

91,800 

698,499 

399.897 

797.358 

990.831 

88.137 

1.097,144 

■331,380 


TatalMsbiUtlas. 42,493,117    43,395,908    4t,355,97S 

•  laeladaa  aatetaed  dlvldead,  9138,279. 

Haxicaa  National  Railroad. 
fFor  the  ytar  ending  December  .11,  tmos.) 
Tba  annual  report  of  President  liooul  will  be  found  on  sabse- 
qtiaatpageaof  theCRRO.TicLA  The  railroads  in  Mexico  have  had 
to  oootend  with  the  great  loss  arising  from  the  depreciation 
in  silver.    ThU  company  has  adopted  an  arbitrary  rale  of  80 
cents  to  th»  dollar  as  a  basis  of  converting  its  Mexican  dollar* 
into  Uaite<J  .States  gold,  but  the  actual  loss  of  late  years  has 
been  much  greater  and  this  loss  is  charged  in  the  item  of  "Ex* 
change."    In  IWi  this  amounted  to  9348,633  and  in  1893  to 
94M,842,  these  sums  repteaenting  the  loss  in  converting  into 
gold  "that  portion  of  the  silver  earnings  needed  to  moet  its 
gold  payments." 
Earnings,  expenses,  etc,  for  four  years  were  as  follows  : 
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EABNWOi  AKO  BXPENSSS   (HI[x:CU<  CDRBKKUY). 


1800. 

MUM  operated I,218 

Samtngt—  <t 

PaueoKen. 1,031,174 

Frelrtt 2,6(3,818 

Hlaoellaneoiu 79,973 


1891. 

1,218 

« 

1,177,297 

2,9i8,939 

80,186 


1892. 

1,218 

« 

1,173,695 

3,464,732 

117,603 


1893. 

1.218 

9 

1,185,130 

2,94/,3»l 

97,382 


ToUl 3,7M,966 

Sigiente*— 

TrsDRportatton 849.072 

Motive  power 1,240,507 

MalDtenanoe  of  oan. 171,769 

Malntenitoce  of  way 459,041 

KxtraoKlnary. 2,920 

General 204,652 


4,206,422    4,756,030    4,224,804 


858,453 

1,312,998 

167,249 

512,648 


853,236 

1,369,728 

161,786 

470,367 


799,213 

1,017,269 

140,61.'> 

419,887 


196,054        197,296       209,3.')3 


Total  expense* 2,927,962  3.047,402    3,055,417    2,586,366 

Meteamings 827,004  1.159,020    1,700.618    1,639,438 

F.o.ofop.exp.toeam'frs.       7798  72-45             64  24           61-22 
IHCOMB  ACXIOUirT  (MKX.   OURBBNCY  KEDDCID  TO  V.  B.  CUR.  AT  80  P.  C.) 

1890.  1891.             1892.           1898. 

Receipit—                                  $  $                  S                 $ 

NetearDluB8(at80p.c.)..     061.004  892,788     1,846,899    1,296,096 

Inicreat  and  discount 14,671     

Sabeidy  reoetpts 305,314       112,500 


Total 981,589 

IhsbufermeMts — 
Intereat  on  I»t  M.  bonds..     809,500 

Intereston  2d  M."A"  bonds     

Misc.,  betterments 118,587 

Interest,  discount  and  ex.      17,067 


1,005,288    1,346,899    1,296,096 


738,885 

'359,217 
52,920 


720,185 
243,290 
132,070 
249,141 


702,130 

■  137iif>6 
434,242 


Totol 945,154    1,150,972    1,344,685    1,273,528 

Balance 8Ur.36,435  df.145,684    sur.2,203  8ur.22,568 

CAPITAL  ACCOUNT  DEC.  31  (U.  8.  CCRRENCV.) 

189-2. 


Cost  of  road  and  proi«!rty 71,087,055 

Bonds  and  stocks  (If  other  companies  4,047,750 

Men.  Nat.  RR.  stock  held  for  conversion 21,250 

Texas  Mexican  note  and  coupons 209,088 

Balance  to  general  balance  sheet 1,454,858 


1893. 
$ 

70,799,''50 

4,047,7.50 

21,2.'JO 

209,088 

1,457,  l()2 


Total 76,820,000  76,535,000 

Capital  stock 33,350,000  33,350,000 

Bonds — 

First  mortgage  bonds 11,900,000  11,615,000 

Second  mortgage  bonds,  "A"  and  "B" 21,530.000  -24,530,000 

Third  mortgage  bonds,  incomes 7,040,000  7,0iO,0O0 


Total 76,820,000    76,535,000 

ObNERAL  BALANCE  SHEET  (U.  «.  CURRENCY). 

1892 
AsMett— 
Second  mortgage  bonds  "\"  & 

Tex.  Mex.  Bund  purchase 

Cash 

Accounts  receivable. 

Express  iiropcrty , 

Tex.  Mex  State  lands 

Materials  on  hand 


•B' 


9 
200,000 
763,670 
408,056 
461,716 
2,092 
21,522 
328,650 


1893. 

$ 

200,000 

763.670 

313,553 

287,136 

2,081 

21,898 

306,242 


Total 2,185,706 

Balance  from  capital  account l.ioi.sat 

Balance  from  net  revenue  account 245,493 

LioMlUift— 

Payrolls  and  vouchers 254,813 

Accounts  payable 132,973 

Coupon  interest 97,570 


1,894,570 

l,4^7,162 

24,772 

2C0,162 
109,208 
103,270 


Total 2,185,707       1,894,571 


GENERAL  INVESTMENT  NEWS. 


(  leveland  Ahron  &  Colnmbus. — At  the  annual  meeting  of 
the  stockliolders  of  the  Cleveland  Akron  &  Coliunbus  Rail- 
way Company,  held  at  Columbus  on  Thursday,  Messrs.  George 
W.  Saul,  George  S.  Russell,  James  H.  Hoyt,  of  Cleveland: 
N.  Monsarrat  and  Riley  M.  Gilbert,  of  Columbus;  H.  B.  More- 
head  of  Cincinnati  and  M.  W.  Barse  of  Buffalo  were  elected 
directors.  The  annual  report  was  submitted  and  the  contract 
with  the  Norfolk  &  Western  for  Joint  freight  terminals  in  the 
city  of  Columbus  was  approved.  This  contract  will  give  the 
0.  A,  &  C.  increased  facilities  in  Columbus. 

Colorado  Fnel  &  Iron  Co. — This  company  has  started  up 
its  steel  rail  works  at  Pueblo,  having  orders  in  hand  for 
about  four  months'  operations.  About  1,500  men  are  given 
employment,  after  a  long  suspension  of  work  since  last 
Bummer. 

Colunibas  Hocking  Valley  &  Toledo.— Judge  Ingraham, 
in  the  Supreme  Court,  Chambers,  gave  a  decision  upon  the 
application  recently  made  to  him  to  stay  the  new  trial  of  the 
action  brought  by  Congressman  James  J.  Belden  against  ex- 
Judge  Burke,  of  Ohio,  and  others,  in  the  famous  $8,000,000 
suit  until  Judge  Burke  can  present  the  questions  involved  to 
the  Court  of  Appeals,  Upon  the  trial  of  the  action  a  decision 
was  given  for  the  defendants,  but  upon  appeal  the  General 
Term  of  the  Supreme  Court  ordered  a  new  trial.  Judge 
Burke  now  wants  the  Court  of  Appeals  to  settle  the  case,  and 
applied  to  the  Court  for  a  stay  of  the  new  trial  until  the  Ap- 
pellate Court  could  determine  the  question  at  issue. 

The  main  dispute  before  Judge  Ingraham  was  as  to  the 
amount  of  the  bond  to  be  given  pending  the  appeal  to  the 
Court  of  Appeals.  This  was  fixed  at  $100,000,  and  the  motion 
for  the  stay  of  the  new  trial  was  granted  upon  the  giving  of 
a  bond  for  this  amount. 

Detroit  LansiDg  &  Northern,— A  plan  of  reorganization 
has  been  issued  for  this  company  from  its  own  office  in  Bos- 
ton.   It  provides,  briefly  stated,  for  an  issue  of  $6,500,000  of 


i«(  i>fd. 
stock. 
$500  00 
166  67 
333  33 
2«X)00 
200  00 


50-year  4  per  cent  bonds,  dated  July  1,  1894,  and  $1,808,394  of 
non-cumulative  ftrat  preferred  stock,  which  shall  ba  entitled 
to  dividends  up  to  6  per  cent,  if  earned,  in  preference  to  the 
existing  preferred  stock.  The  new  4  per  cent  bonds  are  to  be 
given  in  exchange  for  the  present  outstanding  bonds,  while 
the  first  preferred  stock  is  to  be  used  as  a  bonus  to  offset  the 
proposed  scaling  of  interest.  The  exchange  as  suggested  is  to 
be  made  on  the  following  basis: 

Sew  4  per 
cent  bondt 

For  Detroit  Lunsiug  A  Northern  7s $1,000 

Qraud  Rui>ids  Lunsingifc  I>ctroi^5s  1,000 

Saginaw  i  Weslcru  68.  1,000 

Sairlnaw  Val.  *,  8t.  1..  88  1,000 

SadnawVal.  &  Ud.  Rapids  stock l.OOO 

Kentncky  Union. — At  Lexington,  Ky.,  March  14,  the  Ken- 
tucky Union  Railway  was  sold  r>y  ord-!r  of  the  United  States 
Court.  Mr.  Wm.  Stewart  Tod,  of  the  firm  of  J.  K'jnnedy  Tod 
8c  Co.,  New  York,  made  the  only  bid,  he  getting  the  road  for 
$1,000,000  subject  to  $3,500,000  of  first  mirti^ajje  bonds. 

LouUville  Southern.— About  $400,000  of  the  Louisville  & 
Southern  Railroad  Company's  bonds  have  been  deposited  in 
Louisville  under  Drexel,  M.)rgan  &  Co.'s  Richmond  Terminal 
plan  of  reorganization.  At  a  meeting  of  bondholderj  in  Lniis- 
ville  it  was  voted  that  their  committee  should  request  of 
Messrs.  Drexel,  Moracan  &  Co.  that  the  new  bonds  to  be 
allowed  in  exchange  for  the  present  Louisville  Southern  bjnds 
under  the  reorganization  plan  shall  be  secured  by  a  first  and 
independent  lien  upon  the  Louisville  Southern  property. 

Missonri  Pacific. — The  annual  meeting  of  stockholders  was 
held  in  St.  Louis  and  the  followiag  directors  were  elected  : 
Messrs.  George  J.  Gould,  Russell  Sage,  Edwin  Gould,  Louis 
Fitzgerald,  John  P.  Munn,  John  G.  Moore,  Howard  Gould, 
Samuel  Sloan,  Thos.  T,  Eokert  and  D.  D.  Parmlee.  of  New 
York  City,  and  S,  H,  H.  Clark,  C.  O.  Warner  an  1  D.  K.  Fer- 
g^on,  of  St.  Louis.  Messrs.  Warner  and  Ferguson  talte  the 
places  of  A.  L.  Hopkins  and  C.  S.  Greely. 

New  York  Central  He  Hudson  River.— The  statement  for 
the  quarter  and  nine  months  ending  March  31  is  as  follows  : 


r— 9  mot. end.  liar.  31.- 


1893. 
(Actual.) 
2.096 

31,972,740 
24,041.433 

(6-*-74) 


1894. 

(Est.  J 

2,395 
34,045.000 
22,890,000 

(67-241 


10,931,306     11.155,000 
7,520,241       7,720,000 


3.411, ')6» 
3,353,561 


3,435,000 
3,398,300 


—Quar.end.  Mar.  31.— ^ 

1893.  1894. 

(Actual,)  (Est.) 

Miles  operated 2,096  2,495 

Gross  earnings 10.706,859  10,00.^,000 

Operating  expenses..   7,325.358  6,572.000 

r  0.  cxp.  toearn...     (68-4'J)  (65-69) 

Net  earnings 3,381.500      3,433,000 

Firstcharges 2,556,115      2,506,000 

Profit 825,385  927. iOO 

Dividends  (liiquar.).   1,117,853      l,lti2,6J0 

Balance def.292,468  der.2J5,600   sur.  57,50J    sar.  36.700 

New  York  Lake  Erie  &  Western.— The  Harriman  Com- 
mittee, who  are  opposing  the  reorganization  plan,  publish  an 
opinion  from  Messrs.  Evarts,  Choate  &  Beamau  as  to  what 
they  think  are  bondholders'  rights  under  the  second  consoli- 
dated mortgage.  The  opinion  is  given  at  length  in  another 
department  of  the  Chronicle,  and  the  chief  points  made  are 
briefly  these: 

"By  the  terms  of  the  second  consolidated  mortgage  it 
is,  in  our  opinion,  clear  that  the  Erie  Company  cannot 
properly  apply  its  earnings,  nor  can  a  court  properly  do  so 
through  its  receivers,  to  the  payment  of  any  interest  on  the 
bonds  secured  by  the  proposed  new  mortgage  until  the  bonds 
secured  by  the  present  mortgage  have  been  paid  alt  interest 
due  thereon."    «      *     * 

•'It  is  not,  in  our  opinion,  in  the  power  of  the  bankers,  or  in 
the  power  of  the  Erie  Company,  acting  with  the  bankers,  to 
fix  any  penalties  or  terms  which  will  in  any  way  take  away 
or  impair  the  rights  of  the  holders  of  the  second  consolidated 
mortgage  bonds  to  receive  pro  rata  all  interest  payments  as 
hereinbefore  stated.  It  may  be  that  there  is  under  the  mort- 
gage no  present  existing  right  to  foreclose,  but  until  fore- 
closure does  take  place  the  rights  of  one  bo  adholder  cannot, 
without  his  consent,  be  mide  by  the  Erie  Company  or  its 
bankers  in  any  way  inferior  to  tho.se  of  another  oaudholder, 
and  when  that  foreclosure  does  take  place  each  bondholder 
will  be  entiiled  to  share  pro  rata  in  the  proceeds  and  benefits 
thereof."    *    »    * 

"If  the  deposited  second  consolidated  mortgage  bonds  are  to 
be  considered  as  still  alive,  then  the  total  mortgage  indebted  - 
ness  of  the  Erie  Company,  after  this  new  mortgage  has  been 
made  and  all  the  new  bonds  issued  thereunder,  would  be 
about  $143,000,000  ;  but  if  all  the  second  consolidated  mort- 
gage bonds  were  deposited  and  canceled,  and  all  the  new 
bonds  issued,  the  indebtedness  then  existing  would  be  about 
$103,000,000. 

"  By  the  laws  of  New  York,  passed  in  1892,  in  our  opitiion 
applicable  to  the  Erie  Company,  the  amoimt  of  its  lawful  ob- 
ligations issued  and  outstanding  at  any  one  time  secured  by  its 
mortgages,  except  mortgages  giveo  as  a  c  >nsideration  for  the 
purchase  of  real  estite  and  mortgages  authorized  by  contract, 
made  prior  to  May  1,  1891,  cannot  exceed  the  amount  of  its 
paid-up  capital  stock,  to  wit,  $86,536,900,  or  an  amount  ecjual 
to  two-thirds  of  the  value  of  its  corporate  property  at  the  time 
of  issiiing  the  obligations  secured  by  such  mortgages,  in  case 
such  two-thirds  value  shall  be  more  than  the  amount  of  such 
paid-up  capital  stock."    *    *    * 

Another  point  was  that  the  stock  vote  to  authorize  the 
$70,000,000  mortgage  was  probably  not  all  entitled  to  a 
vote.  • 


QP  For  other  Itenin  of  Investment  Nevra  see  pace  4T6. 
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MEXICAN    NATIONAL    RAILROAD    CO. 


ANNUAL   REFOBT   FOR  YEAR    ENDING  DEC.  31,  1893. 


CRT  or  Mkxioo  OmcK, 
98  Cklle  de  Ortega. 


New  York  Office. 
6  W»ll  Street.  : 


Makcb  1,  1894. 
7b  th0  StoeUtolden  and  Bonfiholder* : 

Tbfl  Bo*rd  of  Directors  herewith  submits  a  report  nt  the 
operation  of  your  property  for  the  year  ending  December  :il, 
laM :  preseotin^  first,  m  its  usual  form,  a  statement  of  the 
•amings  from  all  sources,  and  the  disbursemeats  upun  all 
acooonls  : 

Esraloa  rrem  eperstwo  of  tbe  road.  Id  Mezleaa  enrr'ejr  .$4.a24.B04  1 1 
Co«te(  worklMrowl a,»8«J««  4i 


NftoverwMtof  worktBC »1 ,638,437  «6 


>>)aiT»teat  la  gold  (MS  remarks  below) tUlCTSO  13 

From  wtiicb  dedoet  extraordinary  repairs  and 
TcplaermeBU,  not  properly  cbarg««ble  tu  Capital 
▲ocooat : 

U.  8.  Cnrreaey. 
tasssaslac  Doahar  of  tie*  and  baUaaUoa 

•idUas^ •15.74«a8 

Serlseeaesi  of  loeonotlTcs S0,9Te  19 

ReplseetDeat  of  esrs .^ 38.fleS*9t 

BeptaeeaMBt  of  bridxM.  ....^ lKttS7 

MatleaaBBd  waraboows 18.4MM 

tuliMomt  M  trasks  A  r1skt-or-«»T  (rouads .       Ol  •  Bt 

AMlilOM  to ahepa 3,MS70 

lannssiar  penaaaoat  wata*  faelHties. »,SM  M 

131 .2SS  78 


Balaaef  taaatalsc- 


.  $I.18».«)0  35 


Prom  which  deduct  tbe  following  graeral  •>• 
penaea,  not  included  in  the  coat  of  worKing  the 
road: 

.  sellsst'a  *  dlatnbat'B  af  RabaMr      M.n3  00 

Avsacr •.M4M 

_.3414.ft76  W 

LM>lat«rMtaaddiMoaa't!I.°'"l  SMeS 

— — ^--^  434,34S  09 
Sipaasaa  la  eaaaaattea  wtth  laiUasaat  of 
daMsataMOsayaai 7JM00 


4M.107  i-i 


»t  uv«r  all  axpaaaa*.  raaawala  aad  tepiaeessala. 

rrom  wbtek  da4aei  aafataci  fioa  radcrai  OevecaaMal. 
not  yat  aSllsstsC 


Net  oTsr  aO  aksrata... 
iBlaraat  oa  Prter  Uaa 


BMds  tar  rear  lan . 


ilStt  ._ ..ri  10.493  OC 

L*n  SS  MTMaad  dcelarsd  ea  A  boad*  la  ■«•  S43.S90  00 


Balaaea  i««alsl8C  la  baad. 


I4.aS3U 

7>S,iSuuu 

2,1<|J  OA 

T .  1        "  .    Hi 


From  tha  statement  of  the  Treasurer,  published  bercwnli. 
more  detailed  information  mav  be  had  in  ragiard  to  earaioK* 
aad  ezpenaea  of  tha  several  diriaioaa  of  the  property,  aad  of 
the  tlaaadal  ooodiikm  o(  the  Compwiy. 

It  ia  periwia  well  to  repeat  tha  •xplaaatkn  that  the  Mrzi 
caa  doUan  awaed  by  ibm  road,  orar  woAiog  ezpensn,  s'e 
coDTrrted  into  gold  for  tha  porpoaca  of  tbeae  aooouala,  on  tbe 
arbitrary  rata  d  80  enis  to  tha  dollar,  adopted  by  the 
Company  at  tha  tlnie  of  Its  orgaaisation  for  oae  ia  its  book- 
keeomx,  and  tha  dilbrcnoe  between  this  aod  tha  r*al  rate  at 
whicb  ooaveiaioaa  from  Uexioaa  doUan  to  gold  are  actually 
made,  aad  wUeh  rnmtantly  chaacas,  ia  taken  up  in  an 
F.xchanga  aooooat  when  and  at  tha  Iota  occttn  oo  eai-b 
separata  trawaacfinn.  aad  ia  at  tbo  and  ot  tha  year  deducted 
from  iaooaa. 

Thoa  yon  wOI  obMrra  in  the  above  atataoaant,  tha  loss  on 
Excbaage,  over  aad  ahoee  the  arbiuary  diaoount  of  30  per 
cent,  aasooala  to  94MJM  M  in  gold,  and  is  deducted  from 
aet  eamiags  as  a  part  of  tha  extraordinary  ezpenaes  of  the 
Cotapaay.  A«  we  bare  gold  dapoaila  in  batiks  in  the  United 
Statea  ainowntiag  to  sotaathiaic  aMita  ihaa  the  aal  sorplus 
(as  aaj  taa  aaaa  bv  raCereaoe  to  tka  (JaMial  Balaace  Hheet 
pubUilhad  barawith).  tha  debit  to  BMlMaa«a  fnlly  ooT*r,<  all 
the  ooat  ot  coaTeriiag  silver  to  gold  required  by  tba  bti<iin««8 
of  the  year. 

to  the  p*st  thi*  loas— tiMt  ie,  the  loss  over  and  above  the 
arbitrary  dJaconnl  of  90  per  cent — stistained  by  the  Company  in 
convartlag  into  gold  that  portiaB  of  ita  MWer  eamioKS  ne<  <led 
to  maat  its  gold  pajaaali,  baa  baan.aa  follows,  in  goUl  ■■ 

I*12I*ES2J 


lBia9»aalaef. 
la  laataGaaaf  . 
In  18»3ala«ef.. 
IB  t  aaaa  leasee.. 


fc.' 


_  ,710  30 
14,070  60 
H.1M  1 

t4a,«S2 

4S4.St3 


loi 


We  ara  raoeivlaff  oar  earnings  in  a  depreciated  eurren'- 

'  -^-  -'  nrad  by  the  staadard  of  tha  oomiaercial  world,  hut  it 

Itpwilalid  if  ■■aaaisd  by  tha  standard  of.  or  l>y  iu 

"' 'sloaia,  Itsown  oooatry.    For  this  mwon  we  ar* 

'  oforoa  a  diaoonat  in  aeoppttafi  it  or  advance  tha 

^•■s  for  the  oarriaga  of  passaugaci  and  goods. 


Up  to  this  time  there  has  been  no  advance  in  labor  or 
national  products,  and  there  has  been  no  increase  ia  the  cost 
of  workiuK  the  road,  so  far  as  that  cost  could  be  contlned  to 
labor  aod  materials  of  Mexican  origin.  This  fact  has  been  of 
great  value  to  us,  and  it  is  to  be  hoped  that  it  will  oontinoe, 
for  without  itourcondition  will  be  much  worse  than  it  has  been; 
nevertheless  that  proportion  of  our  expenses  which  is  made 
up  by  tbe  foreign  supply  is  so  large  as— together  with  interest 
payments— to  create  an  annually  increasing  drain  upon  our 
income,  a  drain  so  great  as  to  practically  absorb  tbe  gains  we 
have  made  up  to  this  time  through  the  increase  of  traffic. 
The  sum  of  our  exchange  accouat  may,  therefore,  be  accepted 
as  the  measure  which  marks  tbe  difference  between  the 
holding  of  our  financial  position  and  a  position  of  reasonable 
prosperity. 

Every  downward  turn  in  tbe  price  of  silver  in  the  foreign 
markets,  while  tbe  silver  prices  of  labor  and  national  products 
remain  unchanged,  increases  the  number  and  quantity  of 
such  native  articles  suited  to  our  needs  which  we  can  profit- 
ably purchase,  aod  increaites  the  number  of  articles  we  can 
manufacture  in  our  own  shops  as  against  their  purchase  in  for- 
eign markets.  Tbe  policy  of  doing  this  has  been  actively  pursued, 
thus  far  with  excellent  results  in  limiting  tbe  amount  paid 
out  for  exchange,  although  it  cannot  show  on  the  face  of  the 
accounts  as  an  obvious  fact. 

The  suit  of  tbe  Mexican  National  Construction  Company 
against  this  Company,  growing  ontof  adi8aKr«ement  between 
tbe  two  companies  aa  to  the  settlement  of  certain  affairs  of 
tbe  old  Railway  Company  and  the  application  of  the  fund  of 
1317,000  set  aside  by  tlie  Matheaon- Palmer  agreement  for 
certain  purposea  rewting  tberato,  haa  been  decided  in  the 
Federal  Circuit  Court  in  favor  of  tlta  Construction  Company, 
aad,  under  advice  of  ooonsel,  an  appeal  haa  been  taken  there- 
from, which  will  probably  be  heard  aad  finally  decided 
during  the  current  year. 

OPKRATIOM. 

The  following  comparative  results  of  operations  is  sub- 
laiited: 

All  OlTl^iaa.  Maxleaa  Curreaey. 

aaralB«i  ..'.^...^ :. «t.>Sd.a04  It 

aaraUia*  laai  year 4,7ia.0S9  94 

Oesrcaae la  sToaa eamlBKa  tSSI,S3SSS 


OBStelworklSKtballBC , 

Usat  0l  working  tba  Ua«  last  year.. 

Pstiaaaa  Ib  worfclBc  ripaaies. 


.as,&8a,sae  4s 

.     S,0M.416  »5 
.~ti«e9.0MU 


■aaaadltaraa for  ItaUarm'u  aad  addlitoB*  to  property..  aiBI,ei999 
ataaadHatea  tor  battaraaou  aod  addllloaa  to  praperty 

liMyaar 149.080  83 

.....  93,63189 


■si  ovrr  aetaal  WMldB*  axpaaa** 

Rat  ever  actual  wotklait  expaaaca  laai  year., 


91,888.437  06 

1,70U,613S9 


ita««  of  Oaeraaae  af  aroaa  aaralaca  over  laat  7*»r. 
iiac«  air  hmreaaa  laai  year  over  yaar  ptevtoas  .... 

Ps>ssala«r  of  dacrraac  of  set  <<arBlii|c«  over  last  year...* 
INiasalaaa  of  loetaaaa  laat  year  nrnr  yaar  provtooa 


11-17 
13-07 

'306 
46-73 


The  year  1H02,  with  which  tbe  above  comparisons  are  made, 
was  altogether  an  ahimrmal  year  in  traffic,  in  oonaequenoe  of 
tba  larye  falling  off  in  the  jirufitablr  carriage  of  local  grain, 
and  the  immense  volume  of  foreign  grain  imported  over  tbe 
Una  at  extremely  low  rates,  whicb  was  tbe  result  of  the 
alflsoat  universal  failure  ol  tha  grain  crop  of  the  Repablio. 
Tbaso  changes  in  the  volume  and  in  rataa  of  oarrlage  create 
1  inlwit  cliaagrs  in  tbe  ralatioos  between  eaniings  and 
exprnora,  aad  in  all  peroontaice  oomparisoaa  :  therefore  this 
■OK  ba  borne  in  mind  in  studying  tba  resnlta  of  operation 
by  paroanlaga  compariaoDs  if  correct  conclusions  are  to  be 
reached. 

The  small  decrease  in  net  esroings  in  tbe  fsce  of  tbe  heavy 
telling  off  in  grons  is  due  io  part  to  ihe  small  profits  derived 
npon  tba  large  corn  importation  in  1809  and  in  part  to  econ- 
omica  eonrciaad  during  the  year.  Theas  e<'onomi<«  have  been 
ligiidly  bat  intelllgantly  enniroed.  and  Ihe  condition  of  the 
ptoperty  baa  not  been  allowed  todetariorate  in  any  particular. 

In  tbe  last  annual  report  the  expectati'>n  was  encouraged 
tbat  the  very  material  reduction  over  the  year  previous, 
enforced  as  to  expenditures  upon  extraordinary  account, 
other  than  exchange,  could  be  thereafter  maintained.  It 
b  tbooght  tbat  this  may  be  predicted  now  with  m'lre  confl- 
danoa.  This  character  of  expenses  for  1808  has  lieen  c  jnflood 
pOMUeaUr  to  the  amounts  expended  in  1893,  and  with  the 
rioull  ot  a  greatly  improved  roadway  and  valuable  additions 
to  property,  tbat  adds  much  to  the  economy  and  facility  of 
working  the  line. 

Sixty-nine  freight  box  cars,  of  40.000  pounds  capacity,  have 
been  btiilt  in  the  Company's  shops  during  (he  year,  and  six 
oaboone  car*  parchaaed.  flie  cost  <  f  these  cars  haa  been 
paM  oat  of  the  year's  eamiogs.  All  the  rolling  stock  eouip- 
tof  tbe  company  i^  in  good  order  for  its  kind.  .A.  de- 
'  description  of  locomotives  and  cars  is  published  here- 
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The  proper  Minister  of  the  Federal  GoTemment  has  stated 
the  intention  of  the  GoTemment  to  give  a  favorable  reply  to 
our  petition  asking  to  be  allowed  to  dispose  of  the  property 
known  as  La  Ciudalela,  and  use  the  proceeds  in  building 
station  and  other  terminal  facilities  in  the  City  of  Mexico. 
We  now  hold  tliis  prop-'ny,  under  conditional  titles  only, 
■which  were  fully  explained  in  the  last  annual  report. 

It  is  not  expected  that  the  property  can  be  realized  on 
immediately,  but  the  need  for  station  accomodations  at  this 
terminal  is  so  urgent  that  it  i.s  proposed  to  perfect  the  plans 
and  begin  work  during  the  present  year,  and,  during  this  and 
the  following  year  of  IHft'S,  complete  such  portion  of  the  build- 
ing as  will  in  a  measure  relieve  the  present  embarrassment. 
"Wnen  supjJied  with  funds  from  the  sale  of  La  Ciudalela  or 
other  sources,  it  is  the  intention  to  complete  the  building  on 
a  scale  that  will  meet  all  the  needs  of  the  Company.  The 
building  plans,  it  is  thought,  can  be  so  arranged  that  the 
lirgently-needed  portion  can  be  first  constructed  and  remain 
for  a  time  without  serious  detriment  to  appearance  or  ulti- 
im%te  cost 

TRAFFIC 

Under  the  influence  of  the  agreement  between  the  leading 
Mexican  lines,  made  in  London  in  1892,  but  which  did  not 
take  effect  practically  till  near  the  end  of  that  year,  estab- 
lished rates  have  been  maintained  on  international  traffic. 
This  has  had  the  effect  of  writing  up  the  general  average  of 
rates  received  pec  tonelada  per  kilometer,  and  has  contributed 
in  limiting  the  redaction  in  the  gross  revenue  brought  about 
by  a  decrease  in  the  quantity  of  importations. 

The  total  decrease  in  the  gross  revenue  from  all  sources  has 
been  8531,225  83  as  compared  with  the  year  1»93.  That 
traffic  and  oUier  source  of  income  that  may  properly  be  con- 
fiidered  abnormal,  and  which  has,  in  fact,  no  relation  to  the 
regular  business  of  the  road,  that  is  relied  upon  year  by  year 
to  suppoit  its  revenues,  was  unusual  in  the  year  1892,  with 
which  we  are  comparing.  Therefore  it  should  be  eliminated 
before  we  can  take  the  traffic  figures  as  a  basis  for  forming 
any  opinion  of  the  real  progress  of  the  road's  business  or  the 
seriousness  of  its  traffic  lo-sses. 

This  exceptional  traffic  in  1892  consisted  chiefly  of  corn 
brought  into  the  country  in  consequence  of  a  series  of  crop 
failures  in  Mexico.  It  extended,  but  in  much  reduced  quan- 
tities, to  the  middleof  1893.  The  amount  of  revenue  derived 
from  it  in  1892  over  the  revenue  from  the  same  traffic  in 
1893  was  $576,752.  Add  to  this  the  sum  of  $14,214,  the 
revenue  from  the  movement  of  Government  troops  (also 
a  special  traffic  of  1892),  and  also  miscellaneous  earnings, 
$31,971.  This  amounts  to  a  total  of  §612,967,  which  is  $81,743 
more  than  the  gross  decrease  of  1893  over  1892.  This  demon- 
strates that  the  regular  or  normal  btisiness  of  the  road  has 
increased  by  that  amount.  This  increase  is  made  up  by  the 
following  gains  and  losses  in  the  leading  items  of  traffic  : 
we  have  gained  from  purely  local  freight,  $208,055  ;  from 
ores  moved  to  local  smelters,  $3.309 ;  from  express  freight, 
$20,107,  from  the  Cintura  Belt  road  earnings,  $4,188,  and  on 
passenger  traffic,  $5,655,  making  a  total  gain  in  these  items 
over  1892  of  $241,309.  We  have  losses  from  imports, 
$181,543,  and  from  export  of  ore  and  bullion,  $25,778.  The 
reduced  revenue  on  imports  is  from  the  decreased  consump- 
tion of  foreign  goods  in  the  country,  resulting  from  the 
increased  cost  through  the  lower  price  of  eilver. 

The  cause  of  the  falling  off  in  export  ores  is  more  complex  : 
the  chief  ones  being  (1)  a  decrease  of  production  in  conse- 
quence of  the  smallar  profits  on  sales  in  foreign  countries,  (2) 
the  more  successful  competition  of  local  treatment  by  the 
Patio  process  with  the  foreign  smelters,  the  expenses  of  this 
local  treatment  being  defrayed  in  the  silver  currency  of  the 
country,  while  the  expenses  of  the  foreign  smelter  are  pay- 
able in  gold,  and  (3)  the  speculative  feature  of  the  business 
enforced  upon  the  foreign  smelters  by  reason  of  the  possibln 
fluctuation  in  price  between  the  time  of  the  purchase  of  the 
ore  and  its  transit  out  of  the  country  and  reduction  into 
bullion. 

It  is  worthy  of  remark  that  these  items  of  traffic  from 
which  we  have  made  our  greatest  gains  this  year  are  those 
that  form,  and  mark,  the  progress  of  the  internal  trade  and 
industry  of  the  country,  and  are  also  those  from  which  we 
always  draw  our  largest  income.  Whether  this  very  satis- 
factory increase,  which  has  been  contributed  by  this  develop- 
ment of  internal  business,  has  been  stimulated  by  the  fall  in 
silver,  or  has  developed  notwithstanding  that  fact,  it  remains 
obvious  that  this  chief  source  of  revenue  is  substantial  and 
reliable. 

FIRST  MORTGAGE  BOSDS  AND  SUBSIDY. 

Bonds  called  by  the  Trustees  for  redemption  and  cancella- 
tion from  the  proceeds  of  the  subsidy  have  been  as  follows  : 

J"}i2i $319.000  00 

J??2?| 305,000  00 

■imo93 298,000  00 


Fald  and  canceled  up  to  close  of  1892 $600,000  00 

Paid  and  canceled  up  to  close  of  1893 285,000  00 


$922,000  00 


885,000  00 


Leaving  ret  to  be  paid  and  canceled $37,OOo" 


00 


Certificates  of  cancellation  for  those  paid  and  canceled 
have  been  delivered  to  the  Treasurer  and  that  number  written 
off  the  books,  as  shown  by  the  statement  of  Capital  accouat. 
The  usual  statement  of  the  Trustees  is  herewith  published. 

During  the  year  thu  Trustees  of  the  subsidy  deemed  it  ex- 
peiJi^t,  and  U>  ttte  t>?et  interest  of  all  cpnoerned,  to  acquiesce 


in  a  suggestion  from  the  Mexican  Government  to  suspend  in 

§art  and  for  a  time  the  collections  upon  the  Subsidy.  After 
ne  consideration,  and  the  submission  of  the  proposition  to  a 
meeting  of  First  Mortgage  Bondholders,  and  receiving  its  ap- 
proval, an  agreement  was  entered  into  with  the  Government, 
by  which  two-thirds  of  the  n»Qthly  collections  due  under  the 
terms  of  the  Subsidy  grant  were  suspended  for  a  term  of  three 
years  from  the  first  day  of  September  last.  The  remaining 
one-third,  collected  in  the  usual  way,  is  to  be  held  by  the 
Trustees  and  applied  at  the  close  of  the  year  1893,  and  at  the 
end  of  stated  periods  thereafter — 

First— To  pay  to  the  Trustees  interest  on  the  amount  of  the 
deferred  collections  ; 

Second— To  pay  to  the  Railroad  Company  any  sums  due  to 
it  by  the  Federal  Government  for  account  of  transportation 
services  performed  for  the  Government ; 

Third — To  pay  over  to  the  Trustees  such  amount  as  may  be 
needed  to  make  good  the  deficit  in  the  net  earnings  of  the 
Railroad  Company,  to  meet  the  interest  on  its  First  Mortgage 
Bonds,  should  such  deficit  occur;  and 

Fourth — To  return  to  the  Government  any  surplus  not 
needed  for  the  above  purposes. 

The  sums  that  may  be  used  for  the  payment  of  interest  on 
the  deferred  collections,  and  that  which  may  be  used  to 
liqtudate  the  debts  of  the  Government  to  the  Riilroad  Com- 
pany, are  not  to  operate  in  reducing  the  principal  of  the  Sub- 
sidy, but  are  to  be  finally  reimbursed  to  the  Trustees  by  the 
Government. 

Since  ttie  closing  of  the  books  of  the  Conapany  fo-  the  year, 
but  prior  to  the  date  of  this  writing,  the  liquidation  with  the 
Government  for  the  collections  for  the  months  of  September, 
October,  November  and  December  has  been  effected,  and  the 
Railroad  Company  has  received,  through  this  source,  upon 
account  of  the  Government's  indebtedness,  $34,295  95.  Of 
this  collection,  $9,524  97  is  involved  in  the  disputed  accounts 
with  the  Mexican  National  Construction  Company  above  re- 
ferred to.  and  the  balance,  $74,770  97,  will  eater  inM  the  in- 
come of  1894,  together  with  further  sums  which  may  be  paid 
durinj:  the  year. 

Some  smaller  sums  have  also  been  collected  directly  from 
the  Gjvernment  upon  debts  of  recent  making,  and  it  is  grati- 
fving  to  state  that  the  desire  is  evident  upon  the  part  of  the 
Finance  Department  to  avoid  the  further  accumulation  of 
indebtedness  to  the  Company  for  transportation. 
Respectfully  submitted, 

W.  G.  RAOUL, 
President. 

New  Tork  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  Stock  Exchange  have  added  to 
the  lists  for  dealings  the  following  : 

Wheeling  &  Lake  Erie  Railway— Additional  $43,000  extension  5 
percent  bonds,  makliiir  the  amount  listed  $l,.'iS2,000. 

CiNCi.-CNATi  Sanddsky  &  CLEVELAND  RAILWAY— Additional  $91,000 
first  consol.  5  per  cent  bonds,  making  total  amount  listed  $2,571,000. 

East  Tbnnessee  Virginia  &  Georgia  Railway— Drexel,  Morcan  & 
Co.  engraTed  certifleates  of  cU-poslt  under  the  plan  for  the  reorganiza- 
tion of  the  Richmond  <fe  West  Point  Terminal  Company. 

Toledo  &  Ohio  Cen-ibal  Railway— Additional  $189,000  first  mort- 
Kage,  Western  Division,  bonds.  This  makes  the  amount  listed 
$2,301,000. 

City  A  SunnRBAN  Railway.— Additional  $1,050,000  first  mortgage 
5  per  cent  bonds,  makine  the  amount  listed  «2.430,000. 

MlSJionEi  Kansas  &  Texas  Railway  of  Texas.- An  issue  of  S2.- 
635,000  first  mortgage  5  per  cent  bonds,  due  in  1942,  guwauteed 
principal  and  interest  by  the  Missouri  Kansas  &  Texas  Railway. 

Chicago  &  Western  Indiana  Railroad.— Additional  $240,000  gen 
eral  mortgage  bonds,  making  the  amount  listed  $ii,490,666. 

Illinois  Steel  Company.— An  issue  of  $6,743,000  non-convertible 
5  per  cent  debenture  bonds. 

Richmond  &  West  Point  TERMtNAL  and  Richmond  &  Danville 
Railway  Companies.— Reorganization  certificates  for  bonds  under 
tbe  amended  plan. 

New  York  &  New  England.— At  Boston,  March  13.  the 
annual  meeting  of  this  company  was  held  and  the  annual  re- 
port presented.  It  was  moved  that  the  meeting  adjourn 
to  Wednesday,  March  21,  as  the  Reorganization  Committee 
had  not  had  time  to  prepare  their  list  of  directors  to  be  voted 
for  at  the  annual  meeting.  After  the  adjournment  Mr.  John 
I.  Waterbury,  chairman  of  the  Reorganization  Committee, 
said  that  there  had  been  no  plan  formulated  as  yet. 

Piitsbnrg  Akron  &  Western.— A  press  dispatch  savs  that 
Receiver  W.  A.  Lynch  of  the  Pittsburg  Akron  &  Western 
Railway  has  completed  arrangements  with  the  bondholders 
and  creditors  by  which  he  will  issue  $400,000  of  receiver's 
certificates  in  order  to  pay  off  the  indebtedness  incurred  in 
construction  work  of  the  road. 

Western  Union  Telegrrapk.— The  estimated  net  earnings 
for  the  quarter  ending  Dec.  81,  1893,  were  $1,550,000  ;  the 
actual  were  $1,493,094,  or  $56,916  less  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  Mar.  31.  1894, 
compare  with  the  actual  results  in  the  same  quarter  of  1893  as 
follows : 

. Quarter  ending  Uar.  31,  1894. . 

Aeltcal,lS93.  Eslimoted,  lS9i. 

Netrevenue $1,584,434  $1,050,000 

Deduet- 

Interest  on  bonds $223,335  $223,737 

Sinking  fund... 19,991  20,000 

243,326 243,737 

Ketrevenne. , $1,341,108  $806,268 

Lessdivldend (IHp.o.)       1,184.903        '  (li^  p.  o.)  1,185,000 

Balance  for  quarter 8ur.$156,205  def.$378.7ST 

Add  nominal  Burplus  Jan.  1 6,442.693  7,272,051 

Nominal  (urplus  Mar.  31 $6,598,898  $6,S98,81i 
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COMMERCIAL     EPITOME. 

FUDAT  XIOBT.  March  16. 189-1. 

Leg:>slation  at  Waabington  upoa  matters  affecting  financial 
mnd  commercud  affaire  is  an  imp«diment  to  free  develop- 
ment of  boaiiMM.  General  trade  oontinaea  about  as  last  week 
reported.  Specntation  in  staple  oommodities  is  only  mod- 
erate, operators  feelioK  inclined  to  caution  pending  the  dis- 
position of  the  bill  now  before  Congress  intended  to  impo^se 
^  tax  upon  dealings  in  options.  A  notewartby  feature  of  the 
week  was  the  resumption  of  narigation  ap»n  the  Hud'^on 
Rirer  and  upon  the  great  Lakes,  the  dat«  being  unusually 
earlr  for  disappearance  of  ice  from  inland  waters.  Weather 
conditions  OTsr  the  middle  and  northern  latitudes  have  been 
mild,  and  latest  reports,  aocepied  as  autboriutive,  were  fav- 
orable for  crops ;  but  toward  the  close  a  fall  in  temperature 
givw  rise  to  a  feeling  of  aneasinesB.  The  OoTemment  report 
of  supplies  remaininx  in  farmers'  hands  revealed  a  smaller 
resBTTe  of  com  than  expected  and  served  to  stimulate  the 
market.  Of  wheat,  however,  the  indicated  holdings  were 
bejond  calculations  and  prices  weakened  to  the  lowest  plane 
on  record;  but  the  moderate  cost  attracted  better  demand 
from  exporters.  Cored  meats  are  neglected  and  prices  weak. 
Iron  aiM  other  metals  without  advancing  in  value  show  some 
increaaa  of  trade, 

Lard  OB  the  spot  has  met  with  a  slow  trade  and  prices  have 
again  declined,  cicsing  easy  at  fli^c.  for  prime  City,  7'12'^c. 
for  prime  Western  and  7'53c.  for  refined  for  the  Coatineut. 
The  speculation  in  lard  for  future  delivery  has  continued  at  a 
•taadstill,  but  under  fall  reoeipts  of  swine  at  primary  points 
and  weaker  advices  from  the  Wast  prices  have  deolmed  and 
tha  close  was  easy. 

t>AiLX  cuMisa  raicss  or  labd  rvrrBss. 

Aal.        Hit.      TSml       Wed.     tkurt.       fVi 

UmtiA 7-«7       ?•«)       710       7-00       7-06       T  0<» 

Mar 7'Ot       7-00       6-00       SW       •■•0       6  90 

Pork  has  sold  with  a  moderat*  amount  of  freedom  but  at 
lower  prices,  closing  at  |ia  OO^IIS  for  mess.  tl8  3a«|15  50  for 
akort  clear,  $l8  90«fU  for  family  and  •l3«tM  IS  for  extra 
Cat  meats  nave  been  taken  slowly  and  prioea  have 
to  eS«7f«c.  for  pickled  belUes,  12^10  Iba.  ave., 


Wc.  for  pickled  bams  and  V^ittc.  for  pickled  aboolder*. 
Beef  has  been  quiet  at  $8  for  extra  mess.  flOMll  for  p*cket. 


SUiatU  for  family  and  tl70tn  for  extra  India  mesa.    Be.  f 
!,.:  14  are  steady  at  lie  SO.    TalJow  has  weakaoad  a  trifle  an<l 
iosa  waa  quiet  at  SOS  M<c    Lard  has  faa«  dull  at  «*,.-. 
rim«Ctty.    Oleo-tt«aria«  haa  been  aMrejaoMre  at  a  ae- 
itag  at  6Vc.    Cottcnaacd  oU  has  weakened  with 
nf  at  SSWc.  for  prima  crude  and  81c.  for  prime  vei- 
ls  fairly  active  and  steady  at  ISOStKc'ror 
>>«se  is  in  good  damand  and  firm  atMlSo.  for 
'TV,  full  crpsm.    Fttaii  eggs  are  dull  ana  easy  at 
-  choice  Western. 

.;ara  have  sold  with  laas  fNadoa,  and  as  pntty  full 
>aiinue<l  to  aaek  OMiOa,  tha  too*  waa  eaiMr.  ^ Vn- 
I  ^  iuote<l  at  >i^.  for  W  Mg.  tHt  and  Moaoovadu  at 
2f«o.  (ur  M-dea.  teat.  Refined  tagftt  wid  fairly  at  steady 
raus:  grannlatod  qnottd  at4  7-10c.  Other  staple  grooerit* 
moderately  activa. 

Coffee  baa  bean  Ism  active  and  ratbar  wator,  atthoagh  tlie 

r"  rings  of  strictly  fln«  qnalitiss  do  not  iaeraaae.    Bio  quoted 

T'ie.  for  No,  7  Oat  bcaa;  good  Coeata  IIOSI^  and  in- 

r  Padang  ttVSMo.    Speculative  dealing  waa  buIlUh 

V  is  the  week,  but  tho  settlement  of  hostilitias  in  Brazil 

•  lo  more  cautions  deaand  and  created  some  dasira  to  sell 

out.    The  close  la  quiet,  awaliiag  further  informatioa  from 

primal  marketai 

The  following  aca  tha  final  aakinc  prioaa ; 

it'h la-tOa,  I  Jaaa Wjo*  i  aeft-^- .~~.I«Ms. 

Apr. Ifl'Ma  IJaly lA-i6«I    Oo* U  ftoc 

Mar ift-vvd  Aoa. ...^.^ISIOs.  t  Dm li20o 

Kentucky  tobacco  haa  sold  with  a  fkir  degrae  of  freedom, 
T>nnci|ially  to  shippers,  at  firm  prtoaa:  salaa  were  tOO  hh<li. 
Heed  leaf  tobacco  has  coniinii>Kl  in  light  raqnest;  salaa  for  the 
week  wen  1,890  cases,  as  follows:  4M  eaaas  IMS  crop,  Peon- 
aylvania  HavaM.  lO^lle.:  100  eaaaa  ISM  crop,  seed  le«r, 
10ai4c.;  800  cases  18M  crop.  Now  York  8<aU  Havana. 
8013c.:  200  cases  1808  crop.  Wisooosin  Havana,  70 lie:  50 
eases  1008  crop.  Zimmet's,  18a.  and  100  casts  saaarie*.  ^9 
80c.;  abo  SCO  balsa  Havana,  OOcOf  1 10,  and  8S0  bales  Sumn- 
tra.  tS  8O0IS  10. 

Thara  has  been  a  fortheradvanco  in  tha  markat  for  Straits 
tin  in  ivapoBsa  to  firmer  advioaa  horn  ahroad.  btit  apeculattnn 
has  oontiaiMd  dulL  Thaokiaa  was  steady  at  lO-Mc  loKot 
copper  has  b^wn  dall  bat  steady  at  O-SOc  toe  Utka.  Lead  ha.<< 
advanoed,  but  boaioeas  haa  been  qniat,  closing  at  8  40c.  for 
dooMstlc.  Bpelur  has  bean  alaady  at  S-70c.  for  domestic. 
Pic  iron  haa  been  quiet  and  wncihanged  at  tllOlU  fur  d»- 
•aMstto. 

Baancd  paCroiaom  hM  baeo  steadr  at  SlSc  in  bbls.,2  6V. 
in  balk  and  •■880.  in  aaam;  crude  in  bbls.  is  nnchaogetl. 
\ViuUaclea  doriag  at  Oc  la  bbla.  and  8-SOo.  in  bulk;  naphtha 

,  .  SiMm  tatpantina  haa  made  a  slicbt  dacUna,  dosinfr  at 
,<%  Roain  haa  boaa  dull  but  steady  at  fl  10(#$1  15 
.<«togoodstrainad.  Wool  has  bean  in  better  <le- 
Jnand  and  ilaaay.  Hope  have  baan  in  slow  request  and  weak. 


COTTON. 

Friday  Night.  March  16,  1994. 
The  Movzhext  of  the  crop,  as  indicated  by  our  telegrams 
from  the  South  to-nigbt,  is  given  below.  For  tne  week  ending 
this  evening  the  total  receipts  have  reached  06,530  bales, 
against  70,U51  bales  last  week  and  67.858  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
S,873,S09  bales,  against  4,4.51,897  bales  for  the  same  period  of 
189S-S,  showing  an  increase  since  Sept.  1, 1893,  of  921,413  bales. 

StettpU  at—    I    Sal.    \  lion.  {   Tuet.  |    Wtd.  I  Thun.  |    Fri.    |  Tolat. 


Oslvton 

7elasoo,  Ao 

ffsw  Orleans.. 

MebUe 

Plorida 

aavaaaah 

BmasWk.Ae. 
Gharleston 

Ft.  Boyal.  Ac 
WIlmliiKtoD 

Waahton,  Ae. 
Votftdk. 

West  Point... 

R*port  v.,  Ae. 
iresr  Tork 


PkUadalph-aAo 


712' 

I 

3,061 


eM 

56 

000 
234 


S3« 

279 


853 

3,1S» 

801 

781 

8,110 
1,2S« 

8,443 
35 

5,324 
884 

340 

...... 

1,466 

I'.m 

983 

1,130 

"5V3 

131 

"265 

311 

"iVi 

173 

131 

34 

8SS 
853 

383 

548 

1,277 
505 

1.030 
80 

"751 

93 

OS 

87 

"76 

50 

"99 

347 

986 

1,117 

3.367 

79 

1,778 

1,419 

43 

5 

117 

S 

278 

359 

427 

383 

153 

683 

476 


6,081 

1,117 

32,231 

2,336 


9,113 

1,119 

1,999 

5 

68» 

3 

1,151 

1,979 

127 
1,798 

567 

683 
1,227 


ttliweokl    8.8191 11.5501  11,311'    9.6951    7.780  11,1981  66,530 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sagt,  i,  1803.  and  tha  stock  to-night,  oompared  with  last  year 


Mmnh.  16. 


Jm  order  that  oomparwon  may  be  made  with  other  years,  we 
tha  briow  the  totals  tA  loading  port*  f  .w  six  seasons. 


amiipitm4- 

1891. 

11103. 

1803.    1 

1<W1. 

1800. 

1889. 

OalvMhUM. 

7.181 

8>11 

10.886I 

9,171 

4.»97 

10,111 

*e*'>rtaaB« 

tl.»3t 

18.8S4 

49.787 

•«.8«6 

I3,M4 

33,500 

Moku* 

8.5S8 

671 

1.77J 

8.A70 

ft43 

1354 

•avaaaab... 

9.it<; 

7.676 

13,>9» 

18.149 

4.489 

0,1*1 

ChaiaoB.Aa. 

S»l 

1,831 

4.S&« 

8,8}S 

1,151 

1,117 

irBatoa.A« 

•88 

a«« 

1408 

1,198 

784 

814 

irsfMk 

l.lll 

S.754 

7,801 

•.Sit 

1,908 

4,163 

V.rslal.Ae. 

3.106 

1,11ft 

1.394 

6.571 

3,045 

10,057 

ABaaats... 

5.654 

8.753 

0.517 

18,089 

9.107 

31,308 

TM.IUswk. 

••.580 

47M1 

t8.1»6| 

92.675 

34.547 
5329.305 

81,373 

■f>«8epll 

>8T8.8aa 

)445i,M7 

«978,381  6102.187 

5175,264 

Tbo  aaports  for  the  week  ending  this  evening  roach  a  total 
of  69.0S0  balaa,  of  which  81.710  were  to  Great  Britain,  417 
to  mnoo  and  85.928  to  tb*  rest  of  the  Continent.  Below  aro 
thaexporta  for  the  weak  aad  riaot  September  1 ,  Hd3. 


MoMlsAPn. 


■artalk.. 


M«v  Tors... 


nuissai»'»a« 


T«UtlllSSI 


'"lassi 


i»- 


i7jet 


S.tll 

lOS 
401 


S1.T1S 


II. IW 


»J>Sl 


omm.|  nui 

WMk. 


7JH0 

soo 

s.«n 

U.tM 


».*1«     »SI.1»4  lOMll 

sool 

fJ.OTl 


UJM 


•.tso 


sst 

«ot 


fVMt  atpl.  1.  IW  I.    0  tIcK  IS.  UWt 


st7.e«»  «;o,*M 
SMOS      too 

Ui.7*S 
Stl.SS* 


TS,«»7 
M.47t 

ssajT* 
uaaro 
rrjTt 


«;sso 
iMos 


U3M 

MSI 


M.OM  i,4M.aa>  Mcsot  lijtm.toi  4ja.»es 


OmU- 


IDLSSI 

IQJSS 

tl7,17l 

BW 

S0I,7S7 

•.S80 

US.8U 

9B,«fe 

I1.WS 
U,SM 


14T,tU 


lousa 

4J»7 


ItUJL 
ItMSO 

so.«s» 

1,301,714 
iM.SM 

so.sas 

U7,es4 
itsjto 
•uus 

S4,STt 

<es.4«s 

I»5.1«S 
144.64a 
tS.4M 


Port  RoTki. 


lt.«»l    iSJSS  I.T<4.4'>li4«0.1S0  l,>t7.eSS  «.t7Sltl7 
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la  addition  to  above  exports,  our  telegrams  to-night  also 
tive  U9  the  following  amou  its  of  cotton  on  shipboard,  not 
oleaied,  »t  the  ports  nuned.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Birrows,  34  Beaver  Street. 


JforeA  16  at- 


MewOrtoanB. 

CMveitoB 

Savaniukli 

Obarleston... 

MobUe 

Horfolk 

Hew  Yort  ... 
OUier  port  . . 

Total  1894. 


CM  RHIPBO^SD,  HOT  CLBABED— FOB 


areal    i  v,..„  I    Other     Ooatt- 
Britain.  I  '^""««    Foreign    wi»«. 


30,503  I 
2.178 
Mooe.  ! 
None,  i 
None.  I 

11,300 
&.'^00  i 

11,000 


A,232  j 
Kone.  ' 
None.  I 
None. 
None. 
None. ' 

250: 

None. 


12,3H3 

r,&»8 

SCO 
3,500 
None. 
2,100 
8,700 
6.000 


699 
6,208 
1,700 

700 
None. 
S.'tOO 
None. 
None. 


Total. 


heating 
SIxk. 


9,979 
2,200 
4,200 
None. 
17,2o0 
14,150 
17,00" 


60,131  !     5,482    31.781     13,062 


Total  1893. 
Total  1892. 


36,451  I     fl,392    42,917  I 
59,908  i  21,446  i  53,840  I 


9.754 
12,339 


113,506 


08.514 
147,671 


205.035 
46.5H1 
87,177 
36.M02 
30,903 
33.022 

249.936 
52,067 


721,623 


789.817 
1,029,631 


Speculation  in  cottoi  for  future  delivery  at  this  market  has 
been  of  a  light  and  hesitating  character.  The  revival  of  an 
effort  to  enact  a  national  law  against  trading  in  futures  served 
to  deter  a  great  many  operators  from  entering  upon  new  deals. 
Lowrulini;  prices  acted  as  a  check  to  selling  contracts  "short," 
and  continued  indifferent  home  trade.with  a  slightly  fuller  crop 
movement  than  expected,  retarded  investment  on  the  long 
side.  The  present  week's  trading  commenced  on  Saturday 
with  a  tame  tone  under  disappointing  accounts  from  abroid 
and  considerable  pressure  to  sell  from  both  local  ani 
Southern  custom,  leading  to  a  decline  of  6  points. 
On  Monday  there  was  a  further  decline  of  13  points 
under  very  general  pressure  from  all  sources,  includ- 
ing quite  a  run  of  foreign  selling  orders,  and  at  the 
cloee  conditions  appeared  very  feverish.  The  liberal  offer- 
ing, however,  oversold  the  market,  and  on  Tuesday  there 
came  a  sharo  reaction,  as  a  result  of  the  effort  to  cover,  and 
15  points  advance  was  at  one  time  shown,  subsequently  modi- 
fied to  10  points  net  gain.  During  Wednesday  the  mark -it 
was  slow  and  languid,  prices  rangine  somewhat  lower.  Yes- 
terday there  were  not  many  decided  features,  but,  ai  ded  by 
slightly  better  caole  accounts,  the  bullish  element  succeeded 
in  raising  the  line  of  value  some  8^9  points.  At  the  close 
to-day  trading  is  of  an  apathetic  chfiracter,  with  tone  weak, 
under  disappointing  accounts  from  Europe  and  indifferent 
speculative  feeling.  Cotton  on  the  spot  has  sold  slowly  at 
lower  rate^,  closing  at  7^c.  for  middling  uplands.  The  Ex- 
change will  be  closed  on  Friday  the  33d  and  Saturday  the 
24th  inst. 

The  total  sales  for  forward  delivery  for  the  week  are  679.700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
911  bales,  including  —  for  export,  911  for  consumption, 
—  for  spsculatioa  and  —  oa  oo  itract.  Ttie  following  ar  • 
the  oflBcial  quotations  for  each  day  of  the  past  week- 
March  10  to  March  18. 

Rates  on  aad  off  miidlin.;,  as  established  Nov,  22  bv  the 
Revision  Conamittee,  a:  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair c.  l"*  on. 

HlddlinKFair %  on. 

Scriot  Good  Middling "a  on. 

Good  VUildling ftjg  OQ. 

BCriot  Low  Middling. ^ig  oS. 

Low  Middling T^g  off. 

Strict  Good  Ordinary I'lgoa. 


Good  Ordinary c.  l^s     oS . 

Good  Middliue  Tinged...       Even. 
Strict  Middling  stained.,    'a     oft 

MiddliQg  SI  lined 7,,   oft. 

Strict  Low  .Mid.  Stilned..    S'.aoft. 
Low  Middling  Stainet l^s     oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPL4.ND8. 


Qood  Ordinary.. 
LowMiddUng.... 

lOddlliu; , 

Good  Middling . 
Middling  Fair.... 


Sat.    MonlTueB  IVed    Th.    FrI 


7i« 

«7,« 


638 

7ll6 


6% 

7"i« 


Si's    I   sag 


6% 
I'd" 

8% 


6»8 

7>i, 
Ti« 

898 


638 

7'l6 


QVLF. 


Qood  Ordinary.. 
Iiow  Middling... 

Middling , 

Ooodurddling... 
Middling  fair... 


Sat.    ]non{TDea 

Hred 

Th. 

bills    SOg       6isg 

6N 

««8 

79b      76ie 

7»i« 

7&1(, 

76u 

7l3l6    T\ 

TM 

Till 

7!^ 

8ie       8l,g 

8'-i« 

8lis 

8>ie 

8U„    8»8 

808 

8«i 

8»i" 

6»8 

75i« 

7:11 

8»fi 


STAINED. 


LowMiddUng 

Middling 

atriot  Middling    

4»ood  Middling  Tinged. 


Sat.    non  Taes  WeA 


7ie 


6% 


6l8 

7»,, 


HABKET  AND  SALES. 


6i« 

70,s 
71« 


Th. 


6>8 

I'll* 
7l» 


Frt. 

6>8 

lb* 
79  .J 

71. 


BPOTMABKET 
CUMBD. 


BALBB  OF  SPOT  AND  CONTRACT. 


Ex- 
port. 


j  Con-  I  Spec-    Oon- 
I  tump.  itiVt'n    tract. 


Bst'day.  Qnietatligdeo.:      I  137' 

Monday  Quiet  at  Ijg  dec.        I  78| 

Tnenday  Steady I      ....  2971 

Wed'day  Dull 188 

Tbur'd'y  Quiet I      241 

Friday  .Dull 


Total. 


9411 


Total. 


137 
78 
297 
188 
241 


941 


Sales  of 
Futures. 


76,000 
164,600 
16!t,500 
86,700 
86,400 
96,500 


679,700 


flTHE  Sales  and  Prices  of  Futures  are  shown  oy  the 
(ollowing  comprehensive  table. 


•eg    T'wSS 

II 


ai    ■?« 
e    f-'a 


g  °s 


~J-1  IJ 
C^iU  9 
OODW 


«« 


QOOD 


•J-1 


WW    2 


-i-j 


I  9i-. 


♦•It'    • 

10  Km-"' 


^-j 


WW    9 


<!-) 


*^-.io*i    ^"^S"? 

WW^Oi     ww®w 


WW    2 

Wl>.       "« 

•».": 
~i 
-a<io«i 
ww°w 

dsw    a 
I  »p: 


-1^   5 

dw    2 

CO 

»C)^W 
_rvtO tO_ 

»»   2 
I  nP: 

00 


_ODCD__<l_ 


*J^O*J      <1^1 


to 


I 


|W: 


WW    2 


WW    2 


-io~i 

lt.W*li 
03^      CB 

Ihi-      2 


«)-je-j     -J~5$-~i     -J-io-J 

WW®W      C"«^W      i»ic>Co, 

oaw w 00  « 


o>w    2 


^<ip^    <i*j< 


CO 

w®®w 


o 

»J-.10«1 
ww^w 

WW 1^ 


«l»JO-« 

cA®w 
Oq_<c 

^^    5 

aa>    2 

I  ar: 


^►5 

c 


i  -I 


ww®w 


aw     2 

I  a    : 
to 

w  w^w 

I'- 


ll 


w 


WW    2 


ww^w 
-lOD    a 


-.    i; 


wti    2 


_JDW_OJ 
WW      9 

«  ^; 

o" 

til  cii  ^  cj, 


■J.  I  o^-, 


««: 

o 


5 


I « 


»1 ' 

I  «: 


o»a    9 

«0-J      ** 


^o    2 


-4-je-)    »j«io<i 


I  I 

I  « 
I  I 


ODga M_ 

► 

I  « 


0  >« 

1  «:  : 


d»  2 

WW  ^ 

a 

<»  w 


ddi    9 

MM      ** 

■  a    : 

■^-Jp-4 

dc)^d 

W-3      0: 

dra     2 
9^: 


w  ' 
w 
I  » 


aa     9 

I  ar: 


-J-40-J     »i<io-i 

woj^d    dsd®<» 

OSM      M      WW      w 


dob    2 


-j*jo^i    <i^o^    ■o*ao*j 


<idO 


OC      CD     wcfc 


dCS'-'Oi      ^^ 


OJ, 


5 


t  •: 


I  -! 


4 


I  I 


I  I 


(0(0      M 

► 


I 


I  •! :      I  «:  :      I  a 


I  I 


I  I 


9 


I  I 
I  « 
I  I 


I 


I  I 


I  l: 


I 


I  I 


I  *:  : 

.lit 


I 


"  Incliidea  sales  In  September,  tor  September,  l,7i»i';  September- 
October,  for  October,  2a7,800;  September-November  for  November, 
717,900;  September- December,  tor  December,  1.362.40(:  September- 
January,  tor  January,  7,039,901;  September-February,  for  February, 
1,486.800. 

The  following  exchanges  have  been  made  during  the  week: 


07  pd.  to  exoh.  200  May  for  Jane. 
•20  pd.  to  exoh.  500  Apr.  for  Sept. 
.Upd.  to  exoh.  1,100  May  for  Aug. 
•19  pd.  to  exch.  2,000  Apr.  for  July. 
•06  pd.  to  exob.  '200  A  or  for  May. 
•20  pd  to  excU.  100  .lune  for  Deo. 
■18  pd.  to  exob.  400  May  for  Aug. 


•10  pd.  t«  exoh.  600  June  for  Aug. 
■<  7  pd.  to  exoh.  200  Apr.  for  May. 
•13  pd.  to  exch.  300  Sept.  for  Dec. 
•25  pd.  to  exoh.  600  Apr.  for  Aug. 
•17  pd.  to  exch.  500  May  for  Aug. 
•07  pd.  to  exoh.  700  Aug.  tor  Dec. 
■01  pd.  to  exoh.  200  Mch.  for  Apr 
■09  pd.  to  exoh.  200  Mch.  for  May. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and -telegraph  is  as  follows.  The  Ooacineatal  stocKs,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  t  >  make  thp  totals  the  complete 
figures  for  to-night  (Mch.  16),  we  add  the  item  of  exports  from 
'  the  United  States,  including  in  it  the  exports  01'  Friday  onlyt 
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ISiti  1893  18M  ixgi 

I  »t  Urerpeol balM.  1,8.2^.000  1.654.000  1,735.000  1.135.000 

MaekM  London 7.000         5.000         8.000       17.000 

TMal  OrCiktBriUUcUMSk.  MSS.OOO  l.SSO.OOO  1,743.000  l.lS2.rOO 


tHuabors 2i.000 

BloekMBremaa 115,000 

Stoek  at  AnutenUm 17.000 

aiook  at  RottoTdaoi 900 

■(BekMAntwnrp 19.000 

BloekatHkTra. 470.000 

■took  at  ManelllM ^         7.000 

Mack  at  Banaloaa 74.000 

Stock  at  Oeaotk...... U.000 

Btook  at  Trtoale 19.000 

Total  OoatlMatal  itaeka..      864.»00 

Totel  Karopoaa  ateeka  — 
India  sottoa  aSOM  for  EoTope . 
Aaar.  eoifa  aSoM  for  Rnrotw . 
C(T»t.BrBsU.*e.  jUt  tor  BVpe 
■took  In  Ualtad  StMaa  poru. . 
Slaek  ta  U.  S.  Intoctor  tovaa. . 
OattedStataa  ezporta  ta-da]r. 

Total  Tlalble  lappir 


14.000 

168.000 

16.000 

COO 

7.000 

486.000 

10.000 

05.000 

16.000 

1«,000 

759,800' 


2.800 

154,000 

25,000 

300 

5,000 

378.000 

9.000 

90.000 

15.000 

U.000 

693.200 


S,69«.aOO  2,418,200  2,436,200  1.701  .ti. 

153.000  103.000      107.000  16A.00O 

S76.00O  310.000     338.000  387.000 

51,000  35.000       42.000  35.000 

835.120  888,331  1.177,805  6H0.715 

304.814  409.462      453.893  347.0U 

14.777  8.937        18.141  3J.30.> 


«,330.9.<0  4.072330  4.472.530  3.3  i9.s:g 
Of  the  abore.  lotala  olt  Aniorieao  and  other  deacripuooa  area*  follown: 

Urerpool  itoflk bale*.  1.534.000  1.411.000  1.487.000 

OooUaMtal  Mocka 752.000  654.000     576.000 

Amertaaa afloat  tor  Europe...  276.000  310.000    338.000 

UaltodBtalaaatoek 835.129  838,3111,177.803 

UalUd  State*  Interior  ttoeka..  304.614  409,46i     463,898 

Ontled State*  azporU  lo^ay.  H.777  8,8»7       li»,141 
Total 


8?3.0O0 
447,000 
3'<7,0<X) 
080.715 
347.014 

2J.30O 

.  3.716.790  3.561.e«6  4.060^*  1,718.629 


Uv«rpo*l*to«k 391.000 

' -  7.000 

118.800 

15S/I00 

51,000 

614.800 


■rBaiope... 
B«rp(.  BtaiU.  *&.  a£at. 
XBtalBaMIadla.*«. 
Total/ 


6.000 

106.900 

108.000 

86,000 

491.900 


848.000     802.000 
8.000        17.000 
117.800     102,800 
1O7.000     163.000 
80.000 


tal  TlalMa  MiMlr. 
.       I.  Qnt 

KcjrptOood  BrowB.  Uraipaol 


M        DC  i: 


iTaneal.. 
KowTotk. 


698.800     081.800 

8.710.780  8.W.680  4.066.I80  8.718  0J9 

^  .  .  9»*l.  ihi.  4*Jd.  6>«d 

P*riT.  Boaxh  Oood.  Llrerpeel      5ia.^         6%4.  7Vd.        8«,.a. 

BtMMk  naa.  UTorpool 4%d.  f^A.         >>ad.       411  .d 

Ttaamllra«od.Ur*rpooL  .        4>i>d.        5Im«.        »»|.tf.      4ii,,d 

1^  Tim  imports  into  Oontinentel  port*  the  dm*  w«vk  hure 
b«Mi  88.000  bitle*. 

TIm  aboTO  fiKorM  indicate  an  inertatti  in  the  cotton  in  ut^ht 
u>«iKb(  of  V^MO  bmltm  a*  compared  witti  tte  mme  d»U- 
in  im,  a  dtermm  alMI.919  twloa  fnui  the  oorwwuidirn; 
JAto  of  lan  and  an  intnaae  of  Wl,091  bolaa  oTer  IWl. 

A 1  n»  IirrnuoR  Towm  the  moraawat— ciiai  m  the  nveipta 
for  ihe  week,  and  iioce  September  1,  the  shipmenti  for  the 
waak  and  the  stooka  lo-nUrtit,  and  the  aame  iteaa  for  the 
MmMpotvlinK  pori<H)  of  1898-93— is  let  out  in  detail  belo<r. 


i        R   6  o"   0i  iafl  SB      t 

i      :  '►  >9  *t?  <eS  *  *  •  a  *li3  *  I  >  >  t  :■  tr  t  IB 

r  i  o:    ig  |c|  sib 


5: 


'i35gg8§ilgisS558§S5S52'Hs§5g8a§s 


^-5§='s3§g§SU233IH§a§lsissri33S8 


8S»yig&i:!3Hi8iH::ssSlfS^s;:s; 


'Hsijgzisslaisississssssi  i  ihn 


fl*  ?  .?J»P1»J?.« 


t  TWs  y«ar'*l«af«a 


5"  . 


(^DOTATIOSS  FOR  MlDDLINQ  COTTOS  AT  OTUKR  HaSKRB. — 
Below  we  give  closing  qitotacions  of  middliax  cotton  at  South- 
em  and  otlier  principal  cotcoa  markets  for  eacb  day  of  the  week . 


MmnM  16 


QalTe*ton 
RewOrlean* 


BaTaanab 

Chioleaton 

Wilmington 

Norfolk 

Boaton 

Balttmote 
PhlladelphU 
Aacoau... 
MampUa  ... 
BtLoota.... 
HooatoB.... 
ClBolniiati . 
UiolsrUla... 


CLOSIXO  gaoTATIOSS  FOB  MIDDLINa  COTTOM  OM— 


aatur. 


7>4 

7>4 
7»* 

7>« 
T* 
7H 
7»B 
8 

7^4' 


JTon. 


7J,« 

7'4' 
7'« 

7^ 
2?'« 

7'g 

8 

7:4. 

7>t 
7>« 


Tm*. 


7'9 

7>* 

7 

7'* 

7>« 

7>« 

Vi' 

8 
7«« 


Wedtttt.     TKun. 


7H 
7H 

7 

7^ 

7>a 
7'e 

71* 

7»i* 

Ill* 
7't 


7«a 

71, 

7 

71. 

7"« 

7»« 

7«a 

7H 
7>e 

7*1* 


Fri. 


7^ 
?«.. 
74 
I"* 

7«i 
7>« 

Z> 

7'a 
7H 
7'e 


75 


XL. 


The  oloeinit  quotations  to-day  (Friday)  at  other  important 
Sonthem  markets  were  as  foUowa. 


AtlaaU 6''*  UtUa  Book....  6''«  I  Newberrj ._ 

OolOBbo*.  Oa  6^  Montxomerr...  6''ii  I  BaletKh 6''g*7 

0«laBbaa,MUa  6%  Haahrille 7>*|8eliBa. 7 

Kafiala 7i|«  Natohei 7     I  BhroTeport. 6% 

Baonrrs  raoM  thx  Puuitations.— The  following  ubla 
indlftwi  the  actual  movement  eaoh  week  from  the  pla&tationi. 
Tbo  flcnres  do  not  inolude  overland  receipts  nor  Southern 
ooBMUnption;  they  are  simply  a  statement  of  the  weekly 
aoveBMnt  from  the  plantations  of  that  part  of  the  crop  which 
flnally  reaches  the  markM  throoch  the  outports. 


The  above  ■tatement  ahowB:  1.— That  the  total  reoeipto  from 
tk*  plantAtiona  since  Sept.  1  in  18911  are  S.M1.9S7  bales:  in 
lan-n  were  4.7«a.7tS  bales:  In  1891-99  were  «,T7«,38d  biOes. 

I.— That  although  the  reoeipts  at  the  outports  the  peat  week 
wan  M,330  bales,  the  actual  movement  from  olsntanom  was 
AI8S  bales,  the  balance  bein^  taken  from  the  stocks  at 
t^  tatorior  towiw.  Last  vear  the  receipts  from  the  plantations 
nr  the  week  were  38,&%3  bales  and  for  1892  they  were 
81,686  bolea. 

OvntLAjni  MoTCKSirT  vok  tub  Wkbk  xxd  aiNct  Sbtt.  l.— 
W»  (dve  brlow  a  stalement  showiuK  the  overland  movement 
for  tne  week  and  since  September  I.  As  the  returns  reach  us 
bj  liilsanpli  late  Friday  night  it  is  impossible  to  enter  so 
laigaljr Into  detail  as  in  our  regular  monthly  report,  but  all 
tko  pnaoipal  mattais  of  interest  are  given.  This  weekly 
pwMtMttoi  is  of  ooaiae  supplementary  to  tlM  more  ezteoded 
moolhly  stateaenla.  The  results  for  the  week  ending  Moh.  16 
and  since  SepC  1  in  the  last  two  year*  are  as  follows: 


Marc*  16. 


kStLsels 

VlaOatro 

ViaBaaalbol.... 
WagiaasilU*... 
VmEMlsvfllo.... 
tnaOaalaaall... 
TlaOTharreata*. 


l%tal| 


■  ovorUuid.... 


!•*«.  T.,Ba*toB,^ 

I  latsrtor  Iowa* .... 

IalaB«.*a..rromr 


aetevatlaad* 


9  1 


mA 


^tfAStTMr**  Icon*  ar*  for  Sbermaa.  Texas.  We^k**  flrir*<  r.ir 
SUM* Otyla*! rear:   R•*•lpt^  IM:  «bipnieot«.  881:  atook,  16.83  V 

MIm  above  totals  show  thM  the  interior  stocks  have  d«cn>/M<-'f 
•■rinc  tftoWMk  njr  balsa «ad  are  now  104,644  balct  te»«  than 
•  same  Milod  Inrt  yew.  The  rsoeipu  at  all  the  towns  h^fe 
toen  i.n:  half*  mots  than  same  week  hwl  year  and  Kince 
■apt.  1  are  341,464  bales  store  than  for  same  time  in  1892-UH. 


1908-M. 


Wmk. 


0.446 

8,779 

17 

8.403 

7SI 

1.538 


18,0»t 

4.886 
365 

1,MC 


6M8 


8.041 


460.160 

304.599 

18.476 

••6*0 

8S.00O 

89,600 

107,706 


969.974 

347.906 
31,879 
76,935 


840,879 


618,696 


1898-93. 


r«*ft. 


8,048 

8.410 
966 
108 
1,974 
1.461 
8,888 


17,981 

6.010 
49 

1,314 


9,878 


8,058 


849,600 
108.170 
136300 

13.760 
101.118 

78.585 
182.949 


980.748 

803.793 
21.307 
50,808 


875,408 


toy  rail  teOsBsila. 
aiwws  that  the  week's  net  overland  movement 
year  baa  been   8,041   balaa,  against  8,006  hales  for  tho 
in  1893,  and  that  for  the  season  to  date  the  aggr^ate  net 
gvariand  exhibits  a  decrease  from  a  year  ago  of  91,646  bales. 


ta  M#*«  mm*  •ptrnMr*' 
rskinp*. 


ript*  at  poru  to  Mareh  16. 

•vsrianO  to  Marsh  16 

eoBSsmptloa  !•  Meh.16 

TstalMsitelsd..... ,......, 

IMsrIer  atook*  In  ezoaa* 


I  Into  ilKht  dnrloit  weak. 
TMal  In  *lKht  March  16 


189»04. 


WMk. 


60.080  6478,309 


8.041 
16,000 


89,571 
•  17,897 


72,274 


Otpl.   1. 


613,695 
461,000 


6,446.004 
338.648 


1898-93. 


W—k. 


47.981 

8.058 

16,000 


4.451.897 
7(5.841 
452.000 


71.989  5.609.988 
•9,576     880,888 


6,676,053 


1.1 80.468 


68,413 


6390,060 


..  1,882.487 


Oerth'n«plnner*t>k*gatoMT'.16l     ■ 

*  Ooaraaae  darla(  waak. 

It  will  be  seen  by  the  above  that  there  has  come  into  night 
doiiBg  the  week  79,374  bales,  against  63,413  bales  for  the 
same  week  of  1898,  and  that  the  inoraase  in  amount  in  sight 
(o-ni^t  as  compared  with  last  year  is  786,086  ba  rs. 
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"Weatiter  Reports  by  Tklioraph.— Our  telegraphic  ad- 
•yicea  from  the  South  this  evening  denote  that  the  weather 
ixta  been  eatisfactory  during  the  week  over  the  larger  part  of 
the  cotton  belt.  Farm  work  has  made  good  progress  and  in  a 
number  of  sections,  particularly  in  Texas,  is  well  advanced. 
In  the  Southwest  there  has  been  but  little  rain,  and  elsewhere 
the  precipitation  has  in  general  been  light. 

Ohlveston,  Texas.— Vfe  have  had  light  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
76  and  the  lowest  60. 

Palestine,  Texas.— 'R&in  has  fallen  on  two  days  of  the  weelc, 
the  precipitation  reaching  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  50  to  84. 

San  Antonio,  2exas.—We  have  had  rain  on  two  days  of  the 
week,  ithe  precipitation  reaching  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being  90 
and  the  lowest  60. 

Huntiwille,  Texas.— "We.  have  had  rain  on  one  day  during 
the  |week,  the  precipitation  reacliing  ten  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  83,  averaging  67, 

Dallas.  Texas.— Vie  have  had  only  a  trace  of  rain  the  past 
week.    Average  thermometer  69,  highest  88  and  lowest  50. 

Ltding.  r«ras.— The  weather  has  been  clear  all  the  week. 
The  thermometer  has  averaged  72,  ranging  from  57  to  87. 
'-  Columbia,  7«ca8.— Tliere  nas  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  61  to  84,  averaging  73. 

Cttero.  Texas, — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  72,  highest  85  and  lowest  58. 

Brenluim,  Texas. — Tliere  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  the  highest  being  85  and 
the  lowest  56. 

Belton,  Texas. — Clear  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  50  to  84. 

Fort  Worth,  lexas. — We  have  had  no  rain  during  the  week. 
The  thermoniettr  has  ranged  from  44  to  87,  averaging  66. 

Weatherfwd,  Texas. — The  weather  has  been  dry  all  the 
week.    Average  thermometer  65,  highest  87  and  lowest  46. 

iVeio  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  eighty-one  hundredths  of  an 
inch.    The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  three  hundredths  of  an  inch, 
The  thermometer  has  averaged  70,  ranging  from  48  to  83. 

Columbus.  Mississippi. — The  weather  is  warm  and  it  is  rain- 
ing heavily  now.  Tuere  has  been  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  two  inches  and  eight 
hundredths.  Average  thermometer  58,  highest  80  and  lowest 
40. 

Leland,  Mississippi. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  79  and 
the  lowest  43. 

Helena,  Arkansas. — The  week  has  been  fair  in  the  main  and 
farmers  are  progressing  rapidly  with  their  work.  We  have 
had  rain  accompanied  by  hail  on  one  day  of  the  past  week, 
the  rainfall  reaching  one  inch  and  seventeen  hundredths. 
Average  thermometer  62,  highest  80  and  lowest  47. 

Memphis,  jTcnnessee.— Preparations  for  the  new  crop  are 
active.  It  has  rained  lightly  on  two  days  of  the  week,  the  pre- 
cipitation being  twenty-five  htindredtbs  of  an  inch.  The 
weather  is  now  threatening.  The  thermometer  has  averaged 
60-5,  the  highest  being  79  9  and  the  lowest  40'1. 

Nashville.  Tennessee. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from  33  to 
77. 

Mobile,  Alabama. — Preparations  for  planting  are  making 
fair  progress.  Ram  has  fallen  on  two  days  of  the  week,  to 
the  extent  of  fourteen  hundredths  of  an  inch.  The  thermom- 
eter has  ranfied  from  50  to  75,  averaging  65. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-eight  hundredths  of  an 
inch.    Average  thermometer  67,  highest  78  and  lowest  55. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  eighty-tbree  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  81  and 
the  lowest  43. 

Madison,  Florida. — There  has  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from 
46  to  80. 

Columbus,  Oeorgia.—'We  had  rain  on  Sunday,  the  precip- 
itation reaching  one  inch  and  seventeen  hundredths.  The 
thermometer  has  ranged  from  45  to  75,  averaging  64. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inch.    Average  thermometer  67,  highest  83  and  lowest  51. 

Augusta,  Oeorgia.— The  weather  has  been  pleasant  during 
the  week,  with  rain  on  one  day,  the  rainfall  reaching  forty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
64,  the  highest  being  82  and  the  lowest  41. 

Cliarleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  ranging  from  46  to 
'78. 

Stateburg,  South  Carolina.— Corn  planting  is  in  progress. 
■Oats  look  fine.  There  has  been  light  rain  on  three  days  of  the 
week,  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  87  to  79,  averaging  63-2. 


Wilson,  North  Carolina.— The  week's  rainfall  has  been 
fourteen  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 57.  highest  74.  lowest  82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  15,  1894,  and  March  16,  1893. 


Hew  Orleans Above  loW'»water  mark . 

Memphis At>ove  low-watermark. 

Nashville Aliove  low-water  mark. 

Shreveport... Above  low-water  mark. 

ViokBbur); Above  low-watermark. 


ileh.  15,  '94. 

Mch.  16,  '98. 

Feel. 

Feet. 

121 

13-8 

24-.* 

23  0 

101 

23-3 

16- 1 

17-1 

34-7 

42-2 

India  uotton  movement  krom  all  Ports, — Tne  receipts 
and  Buipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  15. 

BOMBAY  REOBn>TS  AND  SHIPMENTS  FOB  FOFB  YKAR3 


Itar 


Great   Oonti- 
Briton,  nent, 


'93-1 
'92^ 
'91-2 
'90-1 


SKipmentt  thit  veeek. 


4.000 
5,000 
8,000 


Total. 


Shipmente  «»nce  Sept.  1. 


area!  I  Oonti-       _  ,   , 
Britainl   nent.        Total. 


Reetiptt, 


Thit 
Week. 


7,000  7.000 
30,000  34,000 

5,000  lO.OOOi 
29,000  37,000l 


28.0001 257.000 
14,000  289,0001 
2C,000!l!t6.000' 
35.000l3:i5.oOOI 


315,000  66.000 
303.t  00  39.000 
216.0011  .'iT.OOO 


Smee 
Sept.  1. 


884,000 
C69.000 
622,000 


370.000  99,000  1,063,000 


Oaloatta— 

1893-94... 

1892-93... 
Uadras— 

1893-94... 

1892-93... 
All  others— 

1893  94... 

1892  93... 

Total  all- 
1893-94... 
1892-93... 


Bhipmentt  for  the  week. 


Qreat       Oonti- 
Britain.     nent. 


1,000 


1,000 


6.000 


1,000 


6,000 
1,000 


Total. 


000 


1,000 


7,000 
1.000 


SMpmenU  tinee  Sept,  1. 


Oreat      „     ,        .       _      . 
Britain.    Continent.      Total. 


7.000 
4,000 

23.000 
13,000 

22,000 
21,000 


52,000 
38.000 


19.000 
14,000 

16,000 
7,000 

30,000 
30,000 


65,000 
51.000 


26,000 
18,000 

39.000 
20,000 

52,000 
51,000 


117,000 
89  000 


BXPOBT8  TO  aUBOPB  FBOM  ALL  INOLA. 

BKimnentt 

to  all  Europe 

from— 

1893-94. 

1892-93. 

1891-92. 

TkU 
toeek. 

Since 
Sept.  1. 

TAif 
week. 

Since 
Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

Bombay 

Ulotherports. 

7,000     315,000 
7,000     117,000 

34,000 
1,000 

303,000 
8»,000 

10,000 
2,000 

216.000 
117,000 

Total 

14.000!    432,000 

35,000 

392,000 

12,000 

333,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co, ,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
gorreeponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  14. 

1893-94. 

1892-93. 

1891-92 

VeoelptB  (oantars*) . . . . 
This  week.... 
Blnoe  Sept.  1 . 

110.000 
4,371,000 

32,000 
4.992,000 

80,000 
4,469,000 

Thit 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

6,000 
15,000 

257.000 
193,000 

li'.boo 

240.000 
231,000 

7,000 
9,000 

282,000 
161,000 

Total  Earope 

21,000450.00' 

11,000 

471,000 

16,000 

443  000 

*  A  oantar  1b  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mch.  14  were  110,000  cantars  and  the  shipments  to  all  Europe 
21,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  quiet  for  yarns  and 
dull  but  steady  for  sheetings.  Mills  generally  are  running 
full  time.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


Feb.  9 
16 


1894. 


82>  Cop. 
Iwitt. 


A.        d. 

S^t  ■a7>e 

67,„  a7»a 

23638  «7i8 

Moh.2|6%  «7i8 

"     9  61a  «7i4   _ 

"  16  6>«  m^  |5 


8H  Ibi. 
Shirtingi. 


d.     s.  d. 

5    «7  41* 

4i«»7  4 

3i9»7  3 

3»s»7  3 
3    «7 


3    117    l^a 


Ootfn 
Mid. 
JTpldt 


d. 
4»4 

43,8 

43"' 
43|6 

4>« 


1893 


32t  Oop. 

Twiit. 


A.  A. 

S%  99 

8>4  ®9 

8>4  '39 

838  ®9 

8i«  «9 

i«  99 


8>4  Ibl. 
Shirtinifi. 


».  A.  n. 
5  10is»7 
5  10-ii«7 
5  10><»7 
5  10ifl»7 
5  10>s»7 
5  10>s»7 


A. 

5»« 

4i« 

41s 

5 

5i« 

6 


Oolt^ 
Mid. 
lipid' 


A. 

4% 

4IB18 

5l.( 

4i5,e 

51,6 

4"i8 


East  India  Crop.— The  following  report  on  India  cotton  is 
from  the  Calcutta  Price  Current  of  February7  : 

Cotton  Crop,  Central  Provinces— Final  Report,  Season  1893.— In  the 
forecast  mibmitted  on  October  12  laat  reasons  were  given  for  expeot- 
InuanexceedinKly  good  cotton  crop,  ttls  to  be  rezretted  tliat  pros- 
pects have  since  materially  changed  for  the  worse.  Tlie  monsoon 
rainfall  was  ample.  The  usual  fall  oconrred  during  October,  lu  more 
than  usual  quantity.  It  caused  some  damage  in  places,  but  seems  gen- 
erally'to  have  beeu  benetloial.  But  the  case  was  very  different  with 
an  extraordinary  visitation  of  wet  weather  In  November,  which  set  In 
when  the  cotton  bolls  "wore  opening,  and  very  materially  ln,)ured  the 

Produce.  , 

No  reports  have  come  to  hand  from  the  Jubbulpore,  Chhindwara 
and  Chanda  districts,  for  which  I  have  been  compelled  to  estimate. 
The  general  outcome  is  that  a  crop  very  similar  to  last  year's  may  ha 
expected.    It  will  exceed  the  average  by  about  10  per  *ent. 
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SBA  IsUlST}  Cottos  Movecest.— We  have  received  this 
(FViday)  eveaiiu?  by  telegraph  from  the  various  ports  the 
detaila  of  the  .Se*  I<Uaad  cotton  movement  for  the  week  The 
noeipts  for  the  week  ending  to-niKbt  (March  16)  and  since 
Sept.  1,  18M,  the  Mocks  to-nitcht,  and  the  same  iteais  for  the 
oorresDonding  periols  of  1892-9:).  are  as  follows 


189S-94. 

1892-93. 

»oek. 

Mttipf  to  MartA  16. 

nit 

wmk. 

wttk. 

ant  1. 

1S94. 

IWS. 

16« 

89 

S3,913 
2,138 
8.411 

316 

1 

114 

31,997 
8.896 
3,609 

6,761 

903 

3,130 

9,«»M4 

'*.450 

CharlMton 

flarids.Ae 

1.242 
1.1-8 

TBt«L 

223 

89.091 

331 

41.432 

10,S60 

Tlie  exports  for  the  week  ending  this  evening  reich  a  u^tal 
of  398  bales,  of  whioh  3.^7  bales  were  to  Oreat  Britain,  1 1 
to  France  and  50  to  Reral.  and  tb«  amoant  forwarde'l  to 
Northern  miUa  has  been  527  bales.  Below  are  th»  exports  for 
the  week  and  since  Septomber  1  in  l8l»a-fti  and  l»«-«3. 


Eiporii 


BavaoBah. 
Cbarrt'ii.te 
Florida.  Ae 
Vaw  York. 
Bo«ton. ... 
Baltlmoro. 


Total. 


WeiJtMndfmgMdi.19- 


Ortal'n'nat  __, 
BriTn.     de.      "•"»• 


MS 

72 


337 


Tot.  ll)93.«3        33' 


M 

"ii 


e: 


BHTn. 


II 

368 
79 


89« 


SSO 


aiiut  a»pt.  1. 1893. 


9rtmS '.  rr'ne* 


136 

1.774 

3,789 

72 


de. 


1,896 
17 

i".7M 


29,0.><»    3,6;8 


IWsl. 


34,758 

408 

138 

4,506 

S,7»» 
79 


StrtKn  Uillt. 


WmJt. 


I  Mtiet 
aepl.1 

687  14.466 
~...i    l,0.i9 
3,9  9 1 


33,653        537  1-. 506 


3.390    1.48^  l.'»,733)   1.3*1  IS.Trtl 


A  coDsid>-rabla  portion  of  tb«  Sea  Island  oocton  shippe<i  to 
forrign  ports  i(osa  ria  New  York,  and  some  small  amoontH  via 

p.   ,^  Baltimot*.    lostaad  of  tnciudin«  this  cotton  for 

in  which  it  learss  the  Sovtfasm  outports,  we  follow 

I.Ian  as  in  oar  rasular  table  of  including  it  when 

ted  from  New  York,  Ac.    The  dotails  of  the 

s««  Island  cotton  for  the  week  will  be  found 

iifiui  '*  Shipping  News,"  on  a  sabsequsat  patce. 

■n»  March  18  at  SaTannah  for  Floridaa,  common, 

fine,  IS^c;  choice.  n,^c 

;arolinas,  medium  fine,  SO  to  83c.;  flne,  30  to 

^.■. . .  .... c.  40  to  SOc.  all  nominal. 

Jim  Bxrm.  Baootsio,  ftc— There  hsa  been  no  denand  for 
jnte  bacging  daring  the  week  under  review  and  prices  are 
nominal  at  S^e.  for  V^  lbs.,  5^c.  for  2  lbs.  and  (J^^c.  for 
standard  grades  in  a  jobbing  waj.    Standard  brands  in  car- 
load lots  are  quoted  at  Sc.  for  IV  ibs..  5^c.  for  8  Iba.  and  Ac. 
for  Hi  lbs.  f.  o.  b.  at  New   York.    Jute  batts  are  moving 
1 9^0.  for  paprr  grades  and  S^a  for  bagginK  qualit  v. 
ill  Oonox  CoRstrifrnoN  to  ItAaca  1.— We  havt> 
'-day  by  cable,  Mr.  BlUaoa's  cotton  flgores  brouKht 
Itrch  1.    The  rerieed  totals  for  last  year  have  also 
•>•<  tnd  we  give  Uwaa  for  eooMMrison.    Spinnera' 
"li  bales  and  poonds  have  beao  «a  follows: 


OtoUr  I  to  JTorv*  I. 

rer  I8»t^47~ 

TaktBcsbj 

Avw^s  wsWM  sr  talM.lbs 

TWktB«SlB 


7SS.8S8><« 


W»r  18M<*S. 

TaMas»by«ptBBW»...bala«  1.201,000 

Avsra<p>w<<lcMofbalsalb«.  498 

Tkttn^stBHiaato.  ..             I  594,750.000 


1,817,000 

47* 


Tumi. 


8,343.000 


880,441,000 1 .594.773.0O0 


1,811.000  3,43].0Oo 

477  4844 

777.130j00<Vi.8T1.»7O,O'X) 


A'xunluw  to  too  «i»>ve,  Iba  m*9t»tfi>  welgntof  Ui>>doUv«rif  s 
la  Ur»a  Britain  is  483  poands  per  bale  this  sea«oa.  again  t 
495  poonds during  tbotaiaetliaeUstssMaa.  The  Oootmental 
daMTsriss  averaate  ili  poooda  against  477  poaodi  last  yea'  , 
and  for  the  wh'da  of  Buroot  the  deUrerias  arorage  in 
pooads  per  bale  against  4%i-4  poands  last  ssason.  Our 
dispatch  aiao  gives  tn<>  full  movement  for  this  year  an<l  laat 
year  »r  hulm  of  ton  pnnnda 


0«L  1  Is  JTarcA  t. 

aalw  </ 400  to*.  «■■ 


1803-94 


taoi-os 


OSnn- 


»8. 

2.1 4d 


t.»oe 

1.880. 


Wmklf 


1 

830. 

A88 
88.0 

80,0 

80,0 

80/> 

80jO 

80,0 

99A 

88,0 

90.0 

99.1* 

886. 

3.987. 


764 


180.0 
100.U 
169/) 
160,0 
l69/> 


Trnt, 


837    I     «.M 
1.9«5    'i.112 


1387. 

1 

384 

— •'  - 

80,0 

88.0 

09,0 

88.0 

80,0 

88,0 

85,0 

88,0 

5».«i 

sa. ' 

168.' 
IM>. 
l.M.U 
143.0 
I  43.  > 


The  fomgotag  snows  tbat  the  weealjL  c<>asumpti<>n  in 
Borope  h  IM.OOn  bales  of  400  poands  each,  against  U3,(XJ0 
bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  •pinneni'  stocks  la  Ursa*  Britain  and  on  the  Continent 
have  iBcrtaaed  IM.OUO  balas  daring  the  month  and  are  now 
M,000  hales  more  than  at  the  same  data  laat  year. 


EXPORTS  OP   (JOTTON  OOOD8   FaOM  O-RBAT  BRITAIN.— BelOW 

we  irive  the  exports  of  cotton  yarn,  goods,  &c..  from  Oreat 
Britain  for  the  month  of  February  and  since  October  1  in 
1803-94  and  1892-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the   iMiv.'nient  all  to  pounds. 


Tant±Thnad. 


taarc 

U.0I4 


t8BS48    188B-»I 


tt.a80 

SMSB 


r*. 


408,aS4 
UJS7I    4S7JSS 


SI  .171 
SCliaO'   14.4S4 


1.SBMU 
tSl.b61 

4aa.au 


isei-«3 


rda. 

880,143 


188S4I 


80.SW 


«S«.51B    77.'1i 


419/MO    83.106,  SOMi 


I.W7.S78 

a84JH« 
848,0** 


I8M-S6 


Ut. 
78.000 
81,100 


•41,181  837/I3I 

87.080    78,900 
•'8.74ftl  S4.8S1 


■ndtooki., 
•HSrruUalsi 


Tom  «xporU  ot  sotton  i 


lotal «/  .411. 


1803.94 


U*. 

o«,as« 

101.1K 


806,41)8 

i07.asi 

108,000 


t88J79l 


isaaos 


07.130 
108,068 
08,751 


800,808 

80M4 
■10,880 

540 


&S4S      10377 


47BJM 


The  foregoing  shows  that  there  has  been  »»xport«d  from  the 
United  Kingdom  during  the  five  months  538,^7^.000  lbs.  of 
(nanofactured  cotton,  against  479,794,000  lbs.  last  year,  or  an 
inciease  of  48.4»4,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
■norts,  and  we  have  therefore  prepared  the  following 
oSaments,  showing  the  amounts  taken  by  the  principal 
ooaatries  during  February  and  since  October  1  in  each  of  the 
laat  three  years: 

or  piacB  oooos  xiro  riavs  to  r>nictP4L  ooinmtiss  n 
rBSBCjiBr,  4in>  raoa  octobbb  1  tu  rssBDAXT  38. 


iLr^ 


IftTt*  saS  Atttm.. 

BDd  Jftpan 

(azoapt  Tarkar) 

Al 


811 .»«{ 187.8*7:  lOSgSlS 

--— ' asjss 

Mits 

3oS 

tr.ois 

SSJOl 


XstallS* 


«S6;i>l  StaONS  448.181 
^t8«|  »4,«S 


tLM4 

ans 

4,««» 

a48? 

1.818 


'OS&'VS'VSi 


Oct.  1  to  r*.  88. 


IMS  Mi  laasss    isei-os 


issi 


LtOSJSSi 

1MI,0I|I 
ISll.101 
186.811 


817.7M 


848M0 

im:m 


U><.48-< 

ios.a8t 


ai87.*N 
8S1.7S7 


IJSt.4S« 
SIS,711 


I7J0S       I4JBI 
U.7n        111.088 


10.  US 
lajTl 
l4.Mt 

u  — 


tajss 

C4ia7 


IO.MM 

i».tei 
ii.ie* 

IIJOI 


88.003 
18.711 


ow.isr 

318^118 

STajtos 

I4S.S78 
108.894 
188.788 
114.010 


8.108.170 

«i,«ei 


1S,8«0 
11.081 
88.974 
81.100 
11,800 
14.788 
^IS4 


'Sti 


VstMUIa.  6 
Maaehva.  3.780. 
Aiaaia,437.. 
Bstosalaan.  861. 
wr  Caara.  10. 


..rrave,  106.. 


Nbwb.— The  axporta  of  cotton  from  the  United 
States  the  past  week,  as  perlotsst  aiati  returns,  have  reached 
IQ,C77baJea.  So  far  as  the  Southern  ports  are  oonoeme  ,  these 
ars  the  same  exports  reported  by  telegraph  and  published  in 
the  Cbworiou  laat  Tniaj.  with  regard  to  New  York  we 
the  manifaata  of  aO  Tnaials  oleued  up  to  Thursday. 

WMallmlet. 
Toaa— VsliTSfBesl,Bsr*tsssMts  Oantandattiio,  108.... 

Taurta,IJWl 8,849 

So  Hull,  par  XSMaar  CMsrado.  9,744. 8,746 

Ts  Havre,  psr  •leaasr  La  Oaseogae,  400  itplaod  and  11  8aa 

8 

8,886 

497 

863 

10 10 

Ftoridlao.  6,360.... 

13,710 

Ovo  Boaaoe.  33.» >.        83S 

Oaaarla*.6,8l»...BioUa.  6.909  ... 

. 19,687 

■mttaa  rriaee.  3.814    3.814 

nONmoB,  l.MM  ...<tlanorIiU.413     1,913 

Oaro  Rhbuio.  1.530   1.530 

MO^sr  •tsaass  PsrmgiMas  •*llD«a.  8.360 5,860 

OALVMroe— 1%  Uvarpool,  par  Msainsn  BUohOald,  6,151.... 

Ma.3.«-t4 10,118 

'tacaswiOK— T«  Bramas.  por  *t«aaiar  TrnaliMul.  i.'JiO 8450 

ffnaroLK— ro  Livarpotl.  per«t«aai«m<.'uii«, -(.Oil 6,03t 

■oaiDa— To  Uvarpool.  p«r  sleaoieni  Kaota*.  3  49i>    ..Lanoas 
Mas.  43^8  ...Pavoala,  3,045  ...eaelism.  2,651   nplaad 

aadlOOSMlsUad 13,584 

•aimaoaa— r*  Uvoroool.  par  stea— r«   Baltloora.  318  .... 
O^BpMlBO^^t  a*v70> ■•••    '••••   •■•   •••.••■..••     >••«  •«•■•  ■  «•• 

T»  aavra,  par  sSsamar  MfrtWi.  1.300 ..^ 

Ta  BreiDKB.  parstoaasca  DanB«tadt, 3.899. ..Watmar.  4.035 


To  M»r**lllr«.  p 
To  Brvin,.u,  par 
To  ll«'ii)>ur<. 
Tu  A"tw>rp.  par 
1VaM«rUni<iaa.Dar 

■aw  OauLA»a-raLiv 
TTavallar.  6,800 


*-"*^W 


To  Aocw«rp.  par  *Ma«cr  Oftaaie,  4  )0 

DaLriiiA— Ito  Aatwarp,  psrstsa  U'T  Hvltserlaod.  100. 

....  98.677 

The  parttculars  of  these  shipments,  arranged  in  our  nsui^  1 
form,  are  as  follows: 

Bull  Brtmit  War. 

4  Lot*-  *  Bam-    AnI  —llUtS  Morlm- 


■aw  Tork. 
it  Oitoaoa. 
Oalvwatoo.. 
Braaswlefe 
M'irCMk.... 


■alMaora.. 


3.<t4l 
13.710 
10.115 

e!o2{ 

13.834 

3,394 


8a9r*. 
3.74A       411 
335  I9,6')7 


5.7  rr   1,530 

3^80  .;"" 


6 

S,360 


(a<M. 
10 


1,300    6.934 


400 
100 


nui. 

9490 

45  339 

10.1  in 

3,380 

6.031 

13/i34 

10,898 

100 


TstsI  ...  47J16    8.071  21.398  19.3M    3,392    5,i66  10    98.677 

Helow  we  add  the  dearaooes  this  week  of  vessels  carrying 
cotton  -from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

QALvasr  m   To  nrsiasn  -Xaraa  10   Otsaiasr  Oralgmore,  5,330. 
re  HaaUMUg-Maroiiia— Staaoss  Loobmoie.  8,190. 
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New   Om,bahb-To  Liverpool -March   U-Bteamen  lieonora.   6,150; 

TO  BaroSona- March  14  -  Steamers  MarUn  Saeni  and  Puerto  Blco, 

BataShah-To  Beval-March  15-8teamer  Glenlolg,  13,200  upland  and 

^JHASutarox-lVBaroelona-Maroh  lO-Barkentlne  Maria^OO. 
BonoH— To  Liverpool -March  6 -Steamer  Bogtonlaa,  2,006. ...Marcn 
7-8t«amer  iSke  N^pUon.  1,371  -..March  9    StMmers  Cepha- 
lonltt,  2.615;    Noraeiiian.  l,2l«   uolaad  aud  265  Sea  laland.... 
March  12-8t«anior  Cambroman.  788. 
Ito  HalUaz    March  10— steamer  Boaavlsta,  50. 
To  Tuiket  Wedge.  N.  8.— March  9  -Brig  Boston  Marine,  1. 
BAI.TIIIORK - ro  Uverpool- March  9  -Steamer  Barrowmore,  lOZ. 

To  Hamburg -March  10    Steamer  Baumwall.  2»0.                -,,„„„.= 
PmLADEi-PuiA-To  Liverpool -March  13-8teamer  British   Princess, 
«01. 
Cotton  freights  the  past  week  have  been  as  follows : 


Liverpool,  steam.ct 
Do        d. 

Havre,  steam  ...d. 
Do      later <t. 

Bremen,  steam . .  d. 
Do      later.. .d. 

Hamburg,  ateamd. 
Do        later..d, 

Anu'dam,  steam.e. 
Do       later.  .& 

Beval,  steam...  d. 
Do     d. 

B'lona,  direct... d. 

Ctonoa,  steam... d. 

Trieste,  via  Hull.d. 

Antwerp,8team.d. 


AUur.      Hon, 


27  J*! 


i»ia« 
27  >a* 


27>«t 


Am*. 


"las 
27  V 

27'at 


Widnt*. 


>»I»8 
27V 

27  m 


nun. 


1»IS8 
87V 

27'«f 
''it 


m. 


a7V 


*  Oenta  per  100  Iba.  and  primage.             t  Cents  per  100  lbs. 
IjIVEBpool. — By  cable  from  laverpool  we  have  the  following 
statement  of  the  week's  .lales.  stooks,  &c.,  at  that  port: 


Bales  ot  the  week bales. 

Of  which  exporters  took.... 

Ot  whloh  speculators  took .. 

Bales  American 

Aotoal  export , 

Forwarded. 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week. . . 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  23.       McK.  2.       Mch.  9      Meh.  16 


46,000 

2,000 

2,000 

42,000 

7,000 

63,000 

1,712,000 

1,447,000 

64.000 

5k,000 

212,000 

200.000 


70,000 

2.400 

2.000 

63,000 

8,000 

61,000 

1,750,000 

1, 48 1,000 

107,000 

88,000 

202,000 

190,000 


66,000 
1,000 
2,000 
57,000 
3,000 
74,000 
1,800.000  1, 
1,528,000  1, 
127,000 
108,000 
167,000 
150.000 


63.000 

2.1(10 

1,900 

54,000 

7,000 

67,000 

825,000 

,534,000 

98.000 

64.000 

146,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  b 
day  of  the  week  ending  March  16,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


BpoL 


et,   I 
•"•5 


Market, 
1:45  F, 

Mld.Upl'ds. 


Bales 

Bpec&exp. 


Future*. 

Market,   i 

1:45  p.  K. 


Market, 

4  P.M. 


Saturday 


Kasler. 


4>e 

10.000 
1,000 


steady  at 
2-64  de- 
cline. 


Qnlei. 


JTonday.  ructday. 


In  baren' 
favor. 


10.000 
500 


In  bnyers' 
favor. 

4ie 

12,000 
500 


Steady  ai 

l.Ma2.64 

decline. 

Barely 
steady. 


Steady  at 

1-MS2.M 

deoUne, 


W*dnt$. 


Qood 
bnslnesf 
doing, 

4i« 

12,000 
1,000 


Steady, 
Quiet. 


Xkur$<Py. 


12,000 
1,000 


Steady  at 
partially 
i-Vi  adv. 

Quiet  and 
•teady. 


maa 


Steady. 


4^8 

lo.ooc 

500 


Qnlet  at 
1-64  ad 
vanoe. 

Barely 
ateady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
Rt  Ijiverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
Bt»»ted: 

or  7A<  price*  are  inven  in  penet  and  Oitht.  Thut:  3  63  meant 
'3  6764>1.  and  4  01  mMtnt  4  1-A4d. 


Sat.,  mch.  10. 

nan.,  Mch.  13. 

Tae*..  Mch.  13. 

0pm 

Btoh 

LOU). 

Olo: 

0pm 

HigA 

Low. 
d. 

Oh». 

Open 

H<Qh 

Low. 

Oi. 

*. 

i. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

March 

4  01 

4  01 

4  01 

4  01 

363 

363 

3  62 

3  63 

3  68 

4  01 

8  68 

4  01 

Mch.-Apr... 

4  01 

4  01 

4  01 

4  01 

363 

3  63 

3  62 

3  63 

3  63 

4  01 

8  63 

4  01 

Apr.-May.  . 

4  01 

4  02 

4  01 

4  02 

3  63 

363 

3  63 

8  68 

3  63 

4  01 

3  68 

4  01 

May -June . . 

4  03 

4  03 

4  03 

403 

4  01 

4  01 

4  00 

4  01 

4  01 

408 

4  01 

4  08 

Jnne-Jnly.. 

4  05 

4  05 

4  05 

405 

4  02 

4  03 

4  02 

4  02 

4  02 

404 

4  02 

404 

Jnly-Ang... 

406 

407 

4  06 

4  07 

4  04 

404 

4  04 

404 

4  01 

4  08 

404 

4  09 

Ang,-Sept... 

407 

406 

4  07 

408 

4  05 

4  06 

4  05 

4  05 

4  05 

4  07 

4  05 

4  07 

Sept.-Oct... 

4081  409 

408 

4  09 

4  06 

4  06 

4  05 

406 

406 

4  08 

4  06 

4  08 

Oct..Nov.... 

4  08    4  0» 

4  0i> 

409 

4  OS 

4  07 

4  06 

4  07 

406 

4  08 

4  06 

♦  OS 

Nov.-Dec... 

4  10 '4  10    4  10    4  10   '4  07 

408 

4  07 

406 

4  07 

409 

4  07 

4  09 

t  ■ 

Wed..  Mck.  14. 

Thara.,  Mch.  13. 

Fri..  Mch.  16 

Op«n 
i. 

High 

Low. 

Obx. 

Open 

Btth 

Low. 

C71o». 

0pm 

Bigk 
d. 

Low. 
d. 

Ol«, 

t. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

* 

Varch 

400 

400 

363 

S6S 

4  01 

4  01 

401 

4  01 

4  01 

4  01 

8  68 

363 

Mcb.-AprU, 

400 

4  00 

363 

3  63 

4  01 

4  01 

4  01 

4  01 

4  01 

4  01 

8  63 

8  63 

AprU-May 

400 

400 

363 

363 

4  01 

4  01 

4  01 

4  01 

4  01 

4  01 

8  63 

3  63 

May-June... 

4  01 

4  01 

400 

4  01 

4  02 

4  03 

4  02 

408 

402 

4  08 

400 

«  01 

June-July.. 

403 

408 

402 

4  02 

404 

4  04 

404 

404 

404 

4  04 

4  02 

4  02 

July- Aug.. . 

<04 

40» 

403 

404 

4  05 

409 

4  05 

406 

4  05 

4  06 

4  0.1 

401 

Aug.-Sept.. 

4  06 

4oa 

4  04 

4  05 

406 

4  07 

406 

4  67 

406 

4  07 

4  06 

4  05 

8ept.-0ct... 

406 

407 

40B 

40« 

407 

408 

4  07 

408 

4  07 

4  08 

4  06 

4  06 

Oot.-Noy.... 

4  07 

408 

406 

4  07 

408 

409 

408 

408 

408 

409 

4  07 

4  07 

X*ov.-Deo... 

4  08    4  OS 

4  07 

408 

4  09 

4  10 

409 

409 

4  09 

4  10 

4  08 

4  08 

B  R  E  A  D  S  T 


U  F  F  S. 

Friday.  March  16, 1894. 

The  volume  of  trade  in  the  market  for  wheat  flour  during 
the  past  week  has  been  small,  buyers  have  been  indifferent, 
and  in  consequence  of  a  decline  in  the  grain  concessions  have 
been  granted  occasionally  but  no  changes  have  been  made  in 
the  quoted  rates.  Rye  flour  has  been  quiet  but  steady.  Buck- 
wheat has  been  neglected  as  the  season  is  about  over.  Corn- 
meal  has  sold  fairly  well  for  the  choice  grades  at  steady 
prices.  To-day  the  market  for  wheat  flour  was  dull,  but 
steady. 

There  has  not  been  much  spirit  to  the  speculation  in  the 
market  for  wheat  futures,  and  prices  have  steaddy  declined 
in  consequence  of  the  Government  report  showing  a  larger 
reserve  in  farmers'  hands  than  was  generally  expected,  a 
disappointing  decrease  in  the  supply  in  sight,  and 
continued  favorable  weather  conditions  for  the  grow- 
ing crop.  Business  in  the  spot  market  was  dull 
mitU  yesterday,  when  exporters  were  moderate  buyers, 
taking  about  400,000  bushels,  including  No.  3  red  winter  at 
May  price  to  i^c.  over  May  f.  o.  b.  afloat;  No.  2  hard  winter 
at  i4®%c.  under  May  f.  o.  b.  afloat;  No.  1  Northern  at  80,81^0. 
over  May  in  store  and  No.  1  hard  Manitoba  at  8@8^c.  over 
May  f.  o.  b.  afloat.  To-day  the  market  was  easier  during  early 
'Change  in  response  to  weaker  foreign  advices,  but  later  ad- 
vanced on  reports  of  large  purchases  by  local  millers  of  No.  1 
hard  atS}^  toSJgc.  over  May  c.  i.  f.  to  Buffalo.  The  export  de- 
mand was  fairly  active  at  steady  prices.  The  sales  included 
No.  8  red  winter  and  No.  1  Northern  on  p.  t. 

DAILT  CL08IN0  PKICES  OF  NO.  2  HED  WINTBB  WHEAT. 

March  delivery o. 

May  delivery o. 

June  delivery c. 

July  delivery 0. 

August  delivery c. 

September  delivery o. 

December  delivery o. 

The  market  for  Indian  corn  futures  made  a  moderate  ad- 
vance in  the  first  half  ot  the  week  on  buying  by  shorts  to 
cover  contracts,  stimulated  by  the  Government's  report  plac- 
ing the  reserves  in  farmers'  hands  below  general  expectations; 
but  later,  talk  of  increased  receipts  and  the  weakness  of  wheat 
caused  a  reaction.  Business  in  the  spot  market  has  been 
checked  by  an  advance  in  values,  but  later  in  the  week  prices 
reacted  a  trifle  and  business  improved  slightly.  The, sales 
yesterday  included  No.  2  mixed  at  43^c.  in  elevator  and 
44Jic.  delivered,  To-day  the  market  was  weaker  under  an 
increased  crop  movement.  The  spot  market  was  quiet  but 
steady  at  44c.  for  No.  2  mixed  in  elevator  and  45c.   delivered. 

DAlLT  CLOSING  PKICES  OF  NO.  2  UIXED  COKN. 

Sal.     Man.       Tues.     Wed.       Thurs.     Fri. 

March  delivery o,    43'>8       44^8       ii^       44>6       44  43% 

AprU  delivery o     43  43^4       43I3       43%       43  42% 

May  delivery c.    43  43i6       43>e       43>«       43  4278 

Julydeiivery c.    44^8       4419       4458       44's       4414       44 

Oats  for  future  delivery  have  been  dull,  but  early  in  the  week 
the  market  was  a  shade  stronger  in  sympathy  with  the  strength 
of  com  but  later  became  weaker.  The  spot  market  has  declined 
under  more  liberal  offerings  in  consequence  of  increased  sup- 
plies. The  sales  yesterday  included  No.  2  mixed  at  35>4C.  in 
elevator  and  No.  2  white  at  37J^@38c.  in  elevator.  To-day 
the  market  was  easier  with  corn.  The  spot  market  was 
moderately  active  and  steady.  The  sales  included  No.  2 
mixed  at  35@35}^c.  in  elevator  and  No.  2  wnite  at  38o.  in 
elevator, 

DAILT  CLOSING  PEICB8  OF  NO.  2  MIXED  OATS. 

Sat.      Mon.      Tues.      Wed.    Thurt.  Fri. 

March  delivery e.    35>«       35i«       35i«       35'4       3iH  35 

April  delivery 0.    3514       36I4       35i«       35  35  35 

May  deUvery c.    347g       34%       35  35  35  3408 

JulydeUvery c 34ifl       34>«       34'e  34'* 

Barley  has  met  with  a  limited  trade  at  flrm  prices.    Bye 
has  been  dull  but  steady. 
The  following  are  closing  quotations: 

FLOUB. 

Patent,  winter $3  10®$3  50 

City  mills  extras 3  50®  

Rye  flour,  superfine..    2  50a  2  60 

Buckwheat  flour 2  OOa  2  10 

Lorn  meal' 


Sal. 

Jfon. 

Tues. 

Wed. 

Thurs. 

Fri, 

61% 

60  »8 

6078 

60^8 

eosg 

60% 

63  »8 

82>s 

62  >« 

62H 

6218 

62  >4 

64% 

63-'8 

63  °g 

6338 

... 

63  >4 

66 

64% 

64% 

64% 

64 14 

64^8 

66T8 

65% 

65% 

65% 

65 14 

-.-. 

68 

66% 

66% 

66% 

6«38 

.... 

71»4 

70 

70>4 

7018 

69% 

69% 

Western,  ito 2  50*2  60 

Braudyvrine 2  70 


Fine ¥  bbl.  $1  75®fZ  00 

Superfine 1  85®  2  10 

Extra.  No.  2. 2  003  2  25 

Extra,No.l 2  15®  2  30 

Clears 2  30®  2  75 

Straights 2  76®  3  50 

Patent,  spring 3  50®  4  20 

[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels,] 

OBAIN. 

0.        Corn,  per  bush— 

73  West'n  mixed... 

62%       No.  2  mixed 

64 

64 

37 

42 

36 

39 


Wheat—  0. 

Spring,  per  bush..  60    •» 

Red  winter  No.  2..  eiM* 

Red  winter 52    ® 

Whtte T  55    ® 

Oats— Mlxed.per  bu.  34>«® 

White ■37'«® 

No.  2  mixed 35    ® 

No,  2  white 38    ® 


Western  yellow.. 
Western  White 

Rye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— V0.2  West'n 

Slate  2-rowed 63    » 

State  6-rowed » 

'  F»r  other  tables  asnallr  arlven  here  see  pace  438. 


c. 
43 
44 

44 
44 


55 
51 
63 


46 
45  <« 
46 

48 

56 
57 
64 
69 


MaxcS  17,  1894.] 
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THB  AOBICCLTTRiLL  DBPAKTJOtST'S  RKPORT  FOB  MaBCH  1.— 

The  repoit  of  the  Departmem  of  Agriculture  for  March  1  was 
JMued  OD  the  10th  inst.  as  follows  : 

Tka  atetlttleal  retamt  o(  tlie  Department  of  Acrlooltiue  tor  March 
fwaatM  pvlDelpaUr  of  Mtlmate«  of  the  dlatrlbutlon  of  wheat  and  coru, 
tke  aaMMUta  remalnliui  In  fanners'  kand«.  tlie  proportion  of  merotuiDi- 
aMe  eon  (Od  tk*  arenute  prleea  of  both  (he  merohantable  and  on- 
Marekaatable.  The  laport  u  baaed  npon  nXam*  of  a  aorpe  of  oorres- 
■oBdanla  tai  each  oooatr  af  ibe  MTetal  Stataa  and  Territories  and  also 
fwaa  tadapeadeDt  eorps  equal  la  oamber  reporting  to  the  Btailstlclan 
tarffttgb  the  StaM  aaaata  of  the  DepartmeDt.  AJl  grain  In  the  handa  of 
tarman,  laelndlastha  sorplns  of  prerloua  years.  Is  embraced  lu  tlie 
astlnatea  girea. 

The latorns of  the  oonespeadcnts  of  the  Department  throtiicbint 
the  aiiiat  wbeat«irplas  8tat«a  ladlaate  a  new  factor  in  t'le  o<^uauuii>- 
tloa  s<  wheat,  vis.,  the  feeding  of  same  to  bogs  and  other  stock,  a  tact 
doe.  as  deelared.  to  the  anpncedaotedly  low  prices,  the  eialm  belnt: 
made  that  this  iBode  of  disposing  of  the  eereal  is  pmttahto  as  com- 
pared with  markettac  it  for  human  food. 

The  retoros  also  indicate  that  a  Terr  eoaaidaTabIs  ntoportlon  of  tlie 
wheat  new  lo  farmers'  hands  comes  from  snos  pilar  to  that  of  l  S'.ts 
aad  espeoiallT  (M>b  the  erops  of  Is9l-S.  Saeh  stoeks  have  been  brld 
■ttaetpaUjr  by  lane  growers.  Borne  damage  to  saeh  stores  Is  reported 
EwnaieUcaa  aad  Washlogtoo. 

The  tndtoatad  slant  of  wheat  la  farmtirs'  hands  Is  1 14.060.000  buab- 
si».  or  ZS'g  per  SMrtof  the  Tolnaie  of  the  emp  of  1898.  This  Is  nearlr 
21.000.000  taifealt  teas  thao  the  esamatc  for  Marob  1st  last  year  and 
nearly  aogOOOiOOOtesa  than  the  average  at  Iha  past  sight  fsars.  Tbe 
anionst  iSMSliias  ia  tanners'  hands  In  the  eierea  prlaopal  wbeat- 

ErowtBg  Blataa  ia  about  7S.000.000  bnahala.  or  63-S  par  east  of  amount 
lunwlaaais' haate la tha eoaatiT at  Ini0> 

AitaTstaga  ws^fctaf  tkseropof  imt.par  aisasaia*  hashnl.  as  eal- 
eolatfld  ff«m  uiiiniapuaiMls  aad  islUaia  aad  State  a«Bats.ls  57-6 
pnnnds.  making  tke  artlauitad  prodaaS  a  HtUe  o*erMl>aainUan  com- 
II  I  isl  hiiihili  ssaolartHtflmllllna  maaaared  bnahala  as  heretofore 
r«i-.r«»d. 

-Ti  in  pradaeers'  haads.  as  asiiauMed.  aggtagatas  ftM.OOO.ooo 

r  3<-'iparseota(  Ihaeropef  1^93.    Thlsacoportioa  is  less 

I  r  year  ia  tha  paat  tva  exeaot  that  of  IML 

-   -i-sf  com  In  taraiers' haads  la  the  sarplaa  States  ot  Ohio. 

1  <.  Iowa.  Missouri Cansas  aad  HabrMha  Is  •!■!  per  i-ent; 

rv  bands  la  tha  aellra  eoaaUT  Mlac  la  qaaattly  360,- 


.. .__ — _ — -  is  U-O  per  seat,  of  a  present 
'  r^Bte  par  hashal    Tha  namerehaalahle  arenures 

>1  astt wales  of  the  World's  Whaat  Crop  for 

<i<bels  teaa  than  last  ysar.    The  taal  e«ti- 

redaea  tbe  total  for  IMS;  aa  the  i>r<^ 

.,1  oamaay  ata  awiwaUr  radaeed  hy 


THE  DRY   GOODS  TRADE. 

■aw  ToBK.  rridar.  P.  M..  Mareh  10.  1894 
There  baa  bMn  a  better  geoeral   bmiaMa  doiOfe  this  wet-k 
than  laat,  theailea  of  both  itaple  and  ■eMOoable  oottoa  m<T- 
,.i...-.i: .,.  baing  reported  of  fair  Tolame.  while  in  tiie  wixiU-n 
-nti  tha  acgiaffate,  while  atiU  much  below  a  nnmial 
^paadiag.     Eton   with    Ihia   impraremant    tii<< 
<<>t  doeaiMtabow  Menoanracinc  weulta  as  ilm 
'<^h  fa  }nat  now  apfittrMilly  at  ita  beat  to  far 
-t<i  from  tbe  Tsrioos  diatribatinn  oeatrea 
"m  mariMta  are  geoentlljr  active,  and 
tithwcai  tnde  fa  oomparatiTely  k'mxI. 
wliila  a  more  than  averace  bininwg  fa  pasaing  in  this  and 
near-bj  StaiM.    The  Soatbem  markeu  are  quiet,  bat  \pm  no 
Ibfa  week  than  for  mmm  week*  immadfately  precedinK.    The 
demand  in  tha  primary  market  doM  not  fully  reflect  tlx-se 
oondttiona  at  the  moment,  but  aollen  are  enooara^ed  l>v  the 
<  at  waoniblg  buying  being  proloaged  in  a> 
na  maeh  beyond  iMual  limita.    Thfa  impai 
•rftilncaa  to  tbe  gencml  toae  bat  does  tf 
lens  ready  to  meet  the  demand  at  carre  II 

i<ilaDoaitoeiiooarac*'tMfar  aaposM'ii-  by 

.  :    ;    14  liaaliiMut  o(  boyaia:  tha*  prioat  Ar>-  «till 

irregular  for  the  majority  of  gooda  in  stock.     CoDcctionf)  are 

generally   aatfafaolory   with   both  oommimkm  botues  und 


of 
Maroh 


Domano  Oorro*  Ooooa.— Tlie 
from  thfa  port  for  tbe  week 
pMkaces.  valued  al  $168,748.  their 
poinU  speoifled  in  the  uUe  below 


goods 
U  were  2.707 
being  to  the 


ISM. 

ISSS. 

KSW  TOBK  TO  KaB.  is. 

rasft. 

Sines /aa.1. 

Vsak. 

Mmm  Jan.  I 

99 

Mia 

1.2M 

77> 

31391 

ss 
to 

875 

OiharSaiopaaa 

190 

CWaa .'. 

B.H05 

335 

3.3  U 

777 

AtaMa- 

S.S30 

97» 

1.8   4 

AfHsa 

SOS 

I.S90 

UOOO 

I. Ml 

treat  ladlaa. 

S81 

4.470 

S60 

*.Mi 

HssMo 

»t 

S91 

S4 

370 

SS^AtSSr:::::::r.:: 

43 

7M 

1.146 
7,437 

^ 

1,187 
9.S'*7 

oSsrsoaatriaa. 

1« 

Bt8 

14 

3tf3 

TMal 

8.797 

46.A»9 

B.S38 

97.333 

OUaa,  na  Taaeoarar'.. . . 

4.47S 

8.368 

•^^^■a*  ••«•••  ■•««••••••■••• 

2.7»7 

6S.06t 

3,338 

8B,t9l 

•  nam  aow  taglaad  «iU 

pataui: 

bant 

The  value  of  the  New  Ynrk  ezoorU  siaoe  Jan.  1  has  beeo 
tMai.«M  in  18M.  aieainot  $l.aOS.671  ia  IStS. 

A  steady  drmand  baa  been  experienced  from  the  home 
trade  for  brown  aheatlnsi  and  drilU  for  jobbing  and  cimyert- 
ing  piirpuaes,  with  rather  more  doing  on  export  aooount.  Tbe 


manufacturing  trade  has  purchased  some  fair-size  1  Iota  of 
medium-Krade  bleached  gooda  with  jobbers  bayiai;  about 
average  quantities.  Prices  of  both  brown  and  bleached  cot- 
tons irreKular.  Colored  cottons  are  also  irregular,  some  lead- 
ing houses  maldng  special  prices  in  a  quiet  w&v  to  reduce 
stocks.  Denims,  ticks,  checks,  stripes  and  cheviots  have 
all  been  thus  affected.  Plaids  are  generally  reported  steady  and 
in  fair  shape.  Wide  sheetings  are  irregularly  situated  but  better 
sold  than  a  week  ago.  Canton  flannels  for  tbe  ne<v  season 
still  in  (lamand  by  the  cutting-up  trade  only.  Wuite  goods 
in  staples  and  medium  grade  fancies  show  an  improvement  on 
a  week  ago.  Fancy  prints  are  irregular  and  unsettled,  with 
aame  very  low  sales  reported  to  have  been  made  from  first 
bands.  Staples  in  moderate  demand  only;  solids  and  turkey 
reds  slow.  Indigo  blue  and  shirting  prints  sell  with  some  de- 
gi«e  of  freedom  and  a  comparatively  g;ood  business  is  reported 
m  specialties  in  wide  printed  fabrics.  The  demand  f  >r  the 
general  run  of  staple  ginghams  has  been  helped  by  the  ad- 
vance of  K^c.  in  Lancaster  styles,  and  a  good  business  has  been 
done.    Fine  and  dress  style  ginghams  are  in  steady  demand. 


A  good  buainees  has  been  done  in  print  cloths  this  week  and 
the  market  closes  steadier  on  the  basis  of  S^^^c.  for  extras. 


1894. 
Mask  0/  Prtol  CM**-  Mar.  10. 

BeidbTProvldaaea  itaanfaetarsrs.  193,000 
raUBivermanafaetnrars ^  417.000 

Total  stock  (pieces)  ...^ 612.000 


1893. 
Uar.  11. 
8,000 
5,000 

13,000 


10,000 

DomsTic  WooLK!<B. — Business  in  this  department  has  pre- 
anted  the  same  charaoteristios  as  last  week.  Buyers  have  at- 
taidad  in  considerable  numbers,  and  a  large  number  of  sales 
tas  been  recorded,  bat  still  the  aggregate  trade  fa  not  satis- 
faolory.  There  U  no  increased  dfaposition  to  make  up  for  past 
shoctoomings  on  the  part  of  buyers  in  tbe  demand  for  heavy- 
waigbt  goods,  although  the  season  has  advanced  so  far,  and 
■MU  orders  are  almoat  imiversaL  Prices  appear  to  have  set- 
ttfd  somewhaC  Tbe  best  busineas  in  trouserings  and  suitings 
fa  paaaing  in  pieoe-dyed  stiple-i,  cheviots  and  unfinished 
wonteda  m  ktw  and  medium  priced  varietiea.  Cotton  mixed 
tkbrics  are  all  ii»1imlte<I  reqneat  only  and  irregul\r  in  price. 
Overcoatings  ontiim--  dull,  and  only  a  quiet  demind  is  re- 
portied  for  spring  oLiakiogs.  Dfcss  goods  are  in  steady  re- 
fHst  and  desirable  fsnoies  aie  hi  limited  supply.  Flanoefa 
SMd  carpets  arx  dull,  but  there  has  been  a  somewhat  better  de- 
SMnd  for  blankets. 

flOBiio5  DsT  O00D8.  —A  good  bnslneas  has  been  reported 
ia  thfa  depvtment,  a  general  aoMrtment  demand  coming 
forward  day  by  day.  Silka  are  soaroe  and  oocasiooaUy  dearer 
iSd  woolen  and  wonted  dress  good*  in  generall v  sm  ill  supply 
for  thfa  season,  tiome  few  orders  taken  for  fall  goods  subject 
to  tariff  oontingeooiea.  Ribbons  in  ateady  demand.  Linens 
firm,  with  improvlnc  Mlaa. 

lasfertatleaaaad  WarohoaaaWlthdrawralsof  DryOoods. 

The  importationa  and  war»house  withdrawals  of  dry  gooda 
at  thfa  port  for  the  week  ending  March  IS,  and  since  Jan.  1, 
18M,and  for  the  oonespooding  periods  of  last  vear  are  aa 
Mkma:  ' 
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BrytTt  AWP  City  pEfAnTM^Kt 

TERMS    OF    SUBSCRIPTION. 

Gommerclal  and  Financial  CHRONICLE  cod 

'iKlns  40  to  64  paxee,  published  every  week, 
Mate  and  <Mj!  Supplement  of  CIIKON1C1.E  cou 

tains  180  psgee,  published  periodically. 
iBTestor*'  finpplement  ot  CHRONICLE  (a  Cyclc- 

peedia  of  Railroad  Securities)  contains  lOO  pages,  published 
•very  other  month. 

Subecription  to  CHRONICLE  for  one  year  glO.OO, 
which  includes  every  issue  of  both  SOPplkmknts, 


The  purpoHe  of  this  iitate  and  City  Departinoni 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplkment.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplificationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Sitpplemknt  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
XENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
eyclopedia  of  information  respecting  Municipal  Debts. 


NOTICE. 

A  new  edition  of  our  State  and  City  Supplement 
corrected  to  as  near  the  date  of  publication  as  possible 
will  be  issued  April  21.  We  make  this  announcement 
in  response  to  numerous  inquiries  which  have  recently 
been  received. 

BOSTON'S  BONDED  DEBT. 

We  give  below  a  revision  of  our  last  report  of  the 
bonded  indebtedness  and  general  financial  condition  of 
the  city  of  Boston,  Massachusetts.  The  statement  has 
been  corrected  to  February  1,  1894,  by  means  of  special 
information  obtained  through  the  courtesy  of  City 
Treasurer  Alfred  *r.  Turner. 

Boston,  it  will  be  remembered,  was  among  the  few 
cities  of  the  country  which  succeeded  in  marketing 
any  very  considerable  amount  of  their  bonds  on  satis- 
factory terms  during  the  period  of  greatest  depression 
in  the  recent  financial  panic.  In  the  months  of 
Aagust,  September  and  October  Boston  sold  4  per  cent 
twenty  and  thirty-year  bonds  to  the  amount  of  $4,025,- 
825,  and  at  the  same  time  placed  $2,458,350  of  tem- 
porary loans  issued  in  anticipation  of  taxes.  A  full 
account  of  these  transactions  was  given  in  the  Chron- 
icle of  November  11,  page  818. 

DEBT  statement. 
The  county  of  Suffolk,  in  which  Boston  is  situated,  contains 
also  the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop. 
Boston,  however,  receives  all  the  county  income,  pays  all  the 
county  expenses,  owns  the  county  buildings,  and  is  responsible 
for  ttfe  county  debt,  which  amounted  on  Feb.  1,  1894,  to 
$3,659,000.  The  details  of  this  county  debt  are  included  in 
the  following  financial  report  for  the  city. 


LOANS-  When  Due. 

Bruigk  Bonds— 
4B,AifeO,   $160,000... Oct.  1,1911 
48,  J&J,       180,000. .  .Jan.  1, 1912 
8>fl8,A&0,    250,000... Oct.  1,1917 

BUKNT  DisTKiCT  Bonds- 
SB,  JiicJ,    $528,500...  July  1,  1894 
6b,  A&O,      17(i,OOO...Oot.  1,1894 

General  Ten  Year  Loan— 
4«,J&J,  $1,185,000... Jan.  1,1899 

Highways- 
48,  A&O,  $25,800. . .  .Apr.  1, 1902 
48,  J&J,  31,000.... JiUy  1,  1912 
4s,  A<fcO,  243,200.... Oct.  1,1912 
48,  J&J,  150,000. ...Jan.  1, 1913 
4s,  J&J,  350,000. . .  .July  1, 1913 
4s,  A&O,    150,000.... Oct.   1,1913 


,  LOANS- 
LiBKAKT  Bonds- 


Is,  J&J, 
48,  J&J, 
48,  A&O, 
48,  J&J, 
48,  A&O, 
48,  A&O, 
48,  A&O, 
4b,  J&J, 
48,  A&O, 
3»a8,  J&J, 


$25,000 
25,000.. 

390,000. 

297,000.. 
14,000. 

189,000., 

175,000.. 

200,000.. 

325,' 00.. 

500,000.. 


— ISCELLANKOns 

48,  A&O,  $409,500. 

48,  J&J.  574,000. 

48,  A&O,  670,000. 

48,  J&J,  460,000. 


When  Due, 

.Jan.  1, 1896 
.July  1, 1896 
-Oct.  1, 1896 
•July  1, 1900 
.Oct.,  1900 
.Jan.  1, 1901 
.Oct.  1, 1922 
-Jan.  1, 1923 
.Oct.  1,  1923 
.July  1, 1899 
'  Loans— 
■Oct.,  1896 
.Jan.  1, 1900 
.Oct.  1, 1900 
.Jan.  1, 1901 


4b,  A&O, 
48,  J&J, 
48,  A&O, 
She,  J&J, 


5b,  A&O, 
58,  A&O, 
58,  A&O, 
4b,  A&O, 
48,  A&O, 


48,  A&O, 
4s,  A&O, 
4b,  J&J, 
48,  A&O, 


4a,  A&O, 
48,  A&O, 
48,  J&J, 
48,  J&J, 
48,  J&J, 
48,  J&J, 
48,  A&O, 
48,  A&O, 
48,  J&J, 


LOAN&- 

■■'       Kli  DKIIT— 


68,  J&J, 
68,  J&J, 

6s,  A&O, 
68,  J&J, 
OS,  A&O, 
68,  J&J, 


68,  A&O, 
68,  J&J, 
68,  A&O, 
6»,  A&O, 
68,  J&J, 
68,  A&O, 
68,  J&J. 


,1905 
,  1906 
1908 
1906 
1907 
1907 
1907 


LOANS—  Wfun  Due. 

"MiscELLANKous"  Loans— (Con.) 
4s,  A&0,$l,599,725...Apr.  1, 1912 
48,  A&O,  l,l(i  t,l(M)...Apr.  1, 1913 
ilHis,  J&J,  500,000. . . JiUy  1, 1899 
:i>a8,A&O,l,037,0O0...Oot.  1,1899 

Park  Boni'R— 
48,  A&O,  +200,000... Oct.  1,1900 
48,  J&J  343,000. . .Jan.  1, 1913 
4s,  A40  913,000. . .Apr.  1,  1913 
48,  J4J,  500,000. ..Jan.,  1914 
48,  A&O,  75,000. .  .Apr.  1,  1914 
3>S8,A&0,  20,000. ..Apr.  1, 1916 
3>a8,A&0,  55.000. ..Oct.  1,1916 
3>48,  A&O,     29,000. ..Oct.  1,1915 

Park  Construction— 
4»,J&J,      $450,000.. .Jan.  1,1918 
4b,  A&O,  5,000... Aim,     1918 

48,  J&J,  5,000...  July,      1918 

48,  A&O,  40,000...  Oct.,  1918 
48,  J&J.  488,500...  Jan.  1,1919 
48,  A&O,  8,000... Apr.,     1910 

48,  J&J,  3,500... July,      1919 

48,  J&J,  439,500...  Jan.  1,1920 
48,  J&J,  16,400...  JiUy,  1920 
48,  A&O,  44,100... Oct.,  1920 
4e,  J&J,  500,000...  Jan.  1,1921 
3isa,  J&J     600,000... Jan.  1,  1937 

Park  Loan  of  May  20, 1891— 
48,  J&D,  $700,000.... June  1, 1921 
4b,  A&O,  200,000.... Apr.  1,  1922 
48,  A&O,  301,000.... Oct.  1,1922 
4b,  J&J,  2,50,000. ...Jan.  1,1923 
4s,  J&J.  500,000. . .  .July  1, 1923 
4s,  A&O,  450,000....  Oct.  1,1923 
48,  J&J,       99,000.... Jan.  1,1924 

Pdblic  Institutions  and  City 

H08P1TAI/— 

48,  J&J.       $70,000... Jan.  1,1895 

•      ■  136,500... Oct.  1,1911 

200,000...July  1,1912 

92,000.. .Oct.  1,1912 

80,000...  Jan.  1,1896 

Park  Lands- 

3I3,  J&J,$400,000....July  1, 1917 

3I2,  J&J,    600,000.... Jan.  1,1920 

School  Houses  &  Sites,  1891— 

4s,  A&O,  $500.000.... Apr.  1, 1911 

Sewerage  Bonds— 
68,  A&O,  $30.000. ...Oct.  1,1897 
58,  A&O,  145,000.... Oct.  1,  1897 
"  ■""  32,000.. . .Apr.  1, 1899 
17,000....  Apr.  1,1900 
18,000.... Oct.  1,  1900 
100,000....  Oct.  1,  1897 
100,000. ...Oct.  1,1898 
48,  J&j;i,OOO.O0O....Jan.  1,1899 
48,  A&O,l,250,000.  ..Apr.  1,  1900 
48,  J&J,      24,000. ...Jan.  1,1901 

■  "  '"  5,000.... Apr.  1,  1901 
10,000....  Oct.  1,  1901 

8,000....  Jan.  1,1902 

317,000...  Apr.  1,  1902 

48,  A&O,    627,500. ..  .Oct.  1,  1902 

48,  A&O,      22,500. . .  .Jan.  1, 1903 

■  ■■"  500,000....  Apr.  1,  1903 
251,000.... Oct.  1,  1903 
500,000....  Jan.  1,1904 

97,000....  July  1,1904 

50,000....  Oct.  1,  1904 

50,000....  Jan.  1, 1905 

51..500....0ot.  1,  1906 
674,000.... Oct.  1,1911 
350.000....  Jan.  1,1912 
3138,  J  &  J,100,000. . .  .July  1,  1905 
3I28,  J&J,  50,000....  Jan.  1,1906 
SiflS,  A&O,359,000....Oct.  1,1906 
3I28,  J&J,500,000....JvUy  1,1919 
38,  J&J,  309,000. ..  .July  1,  1905 
Stony  Brook, &c..  Imp.  Bonds— 
48,  A&O,  $500,000.... Oct.  1,  1917 
48,  A&O,      30,000. ...Oct.  1,1913 

Street,  Etc.,  Bonds— 
6s,  A&O,  $81,000.... Apr.  1,1894 
6s,  J&J,  408,000.... July  1,1894 
6s,  J&J,  186,000. . .  .Jan.  1,  1895 
o8g,J&J,£504,600....July  1, 1899 
4s,  J&J.  25,000... JiUy  1,  1896 
48,  A&O,  770,000-... Oct.  1,  1911 
48,  A&O,  25,000. . .  .Oct.  1, 1912 
4s,  A&O,  260,500.... Apr.  1,  1913 
4s,  J&J,  50,000.... Jan.  1.  1914 
3>48.  J&J,  624.000.... July  1,  1896 
3s,  J&J,  146,000.... Jan.  1,1896 
3s,  A&O,  213,000.... Apr.  1,  1896 
3s,  J&J,  175,000.... July  1,1896 
38,  A&O,       55,000  ...  Oct.  1, 1896 

INTEREST— WHERE  PAYABLE— Interest  on  the  sterling  loans  IB 
aid  by  Baring  Brothers  &  Co.,  I't'd,  in  London,  on  other  Issues  by  City 
Treasurer  in  Boston. 

TOTAL  DEBT.— The  subjoined  statement  shows  Boston's  total  debt, 
the  items  ot  which  it  is  made  up,  and  the  sinking  fund  held  by  the  city 
against  the  siime,  on  the  dates  indicated. 

Feb.  1, 1894.      Feb.  1,  1893.      Feb.  1,  1892. 

City  debt  proper $33,602,261       $36,081,374       $35,829,223 

Cochltuatc  water  debt 17,055,274         16,758,774         16,423,774 

Mystic  water  debt 102,000  441,000  48^,000 

Charlestown  debt 51,000  57,000 

Comatydebt 3,659,000  3,576,000  3,212,000 


WhenDuei. 

Watei 
Cochltuatc  Water— 
68,  J&J,  $500,000. . .  .Dec.12,1897 
68,J&J,  450,000.... J'ne  16,1898 
68,  A&O,  540,000.. ..Oct.  3, 1898 
68,  A&O,  250,000.. ..Apr.27,1899 
68,  J&J,  625,000.... Jan.  1,  1901 
6s,  A&O,  688,000.... Apr.  1,  1901 
330,000....  July  1,  1901 
100,000....  July  1,  1902 
905,000....  Apr.  1,  1903 
8,000....  Jan.  1,  1904 
38,000....  Apr.  1,  1904 
,  .    161,000....  Jau.  1, 1905 

68,  A&O,    142,700.... Apr.  1, 1905 
68,  J&J,      44,000.... July  1,  1905 

6,000.. ..Oct.  1, 

82,5.50.... .Tan.  1, 
8,750....  Apr., 
4,000.... Oct., 
8,000....  Jan.. 
5,000....  Apr., 
1,000. . .  .July, 
5g,  A&O,  £399,500....  Oct.  1,1902 
5g,  A&O,  $552,000.... Apr.  1,1906- 
5g,A&O,l,000,000....Oct.  1,1905 
5g,  A&O,2,000,000. . . .  Oct.  1 ,  1 906 
58,  A&O,  1,000.. .. Oct.  1,  1907 
58,  A&O,  12,000.... Apr.,  1908 
4i2g,  A&O,  268,000....  Oct.  1,1909 
4s,  A&O,  588,000.... Apr.  1,  1908 
4s,  J&J,  82.000.... JiUy  1,  1909 
48,  A&O,  280,000. . .  .Apr.  1,  1910- 
48,  A&O,  324,000. ...Apr.  1,  1912 
4s,  J&J,  111,000.... July  1, 1913 
48,  A&O,  336,000.. .. Oct.  1,  1913 
466,000....  Jan.  1,  1914 
18,500.... Apr.  1,  1914 
16,000.... Oct.  1.  1914 
50,000....  Jan.  1.1915 
145,700....  Apr.  1,1916 
23,000.... Oct.  1,  1915 
58.000....  Jan.  1,1918- 
128,500....  Apr.  1,1916- 
286,300....  Oct.  1,  1916 
21,000....  Jan.,  1917 
161,000.. ..Apr.,  1917 
7,000. ...July  1,1917 
160,700.... Oct.  1,1917 
20,000....  Jan.,  191» 
6,300....  Apr.,  191* 
100.000.... Oct.  1,1918 
200,000....  Apr.  1,  1919- 
300,000....  Oct.  1,  191» 
384,000....  Oct.  1,1920 
48,  A&O,  100,000. . .  .Apr.  1,  1921 
4s,  A&O,  162,500. ...Oct.  1,1921 
4s,  J&J,  200,000. . . .Jan.  1,  1922 
4s,  A&O,  150.000. . .  .Apr.  1,  1922 
4s,  A&O.  407,000. . .  .Oct.  1, 1922 
4s,  A&O,  14,500. . .  .Oct.  1,  1923 
31S8,  A&O,  50,000.... Apr.  1,  1915 
3>S8,  A&O,  50,000.... Oct.  1,1915 
3^28,  J&J,100,000....Jan.  1,1918 
3I3S,  J&J,  75,000.... July,  1916- 
3138, A&O,  25,000.... Oct.,  1918 
3I2S,  A&O,275,000....Apr.  1,  1917 
3i23,J&J,  100,000....  July  1,1918 
3i28,M&N,130,000. . .  .Nov.30,1919- 
3»2S,  A&O,145,000....Oct.  1,1919 
3I2S,  J&J,220,000....Jan.  1.  -.92» 
3s.  A&O,    200.000.... Apr.  1   1917 

Mystic  Water  Bonds — 
58,  A&O,  $102,000.... Apr.  1, 1894 
48,  A&O,  3,000.... Apr.,  1898 
48,  A&O,  15,000.... Oct.  1,1913' 
4s,  A&O,  76,000.... Oct.  1,  1922 
3I28,  A&O,  60,000.... Oct.  1,1896 
312S,  A&O,  50,000.... Oct.,  1897 
3I2S,  A&O,130,000....Apr.  1, 1916- 
3148,  A&O,  35,000.... Apr.  1, 1898 
Suffolk  County  Debt. 
Court  House  Bonds— 
4s,  A&O,  $700,000..  ..Oct.  1,  191» 
4s,  J&J,  406,000....Julyl,  1922 
312S,  A&O,800,000....Oct.  1,1919 
4s,  A&O,  75,000. ...Oct.  1.1923 
312S,  A&O,800,000....Apr.  1,  1937 
3128,  J&J,100,000.... July  1,1938 
3s,  A&O,  714,000.... Oct.  1,1894 
($17,000  due  yearly)  to  Oct.  1, 1935 

MiSCELL.ANEOCS  BONDS— 

48, J&J,    $59,000.... Jan.,     1899 


4s,  J&J, 
48,  A&O, 
4s,  A&O, 
48,  J&J, 
48,  A&O, 
4s,  A&O, 
48,  J&J, 
48,  A&O, 
48,  A&O, 
4s,  J&J, 
48,  A&O. 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
48,AAO, 
48,  A&O, 
48,  A&O, 
48,  A&O, 
4s,  A&O, 


Total  bonded  d»bt $54,418,535 

Sulking  fimds 20,482,297 


$56,908,148 
25,477,682 


$56,003,997 
25,483,737 


Net  debt $33,936,238       $31,430,466       $30,520,260 

The  following  table  shows  the  amount  of  the  gross  funded  debt^ 
sinking  funds  and  the  net  debt  for  the  last  eleven  years : 


rear*.  Gross  Debt. 

1894 $54,418,535  00 

1893 56,908.148  00 

1892 56.003,997  00 

1891..., 55.861,980  00 

1890 53,930,095  22 

1889.. 49,920,475  25 

1888 48,993,803  45 

1887 46,799,962  72 

1886 43,628,32204 

1885 42,962,180  02 

1884 43,185,669  07 


Sinking  Funds. 

$20,482,297  00 
25.477,682  00 
25,483,737  00 
24,139,995  00 
22,505,598  72 
21,820,646  70 
21,287,254  76 
19,946,810  94 
18,409,433  51 
18,022,484  25 
16,476,871  22 


Net  Debt. 
$33,936,238  00 
31,430.466  00 
30,520.260  00 
31,721,985  00 
31,424,496  50 
28,099,828  55 
27,706,548  69 
26,853,151  79 
25,218,888  53 
24,939,695  77 
26,708,797  86 
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NEW   LOANS  AUTHORIZED.-The  toUowJng  !■  a  »uiumary  of 
loaiM  sathorUed  bat  not  tMued  on  March  1,  ISM : 

Inside 

Ptirpof  •>/  IMM*—  Dfbi  Limit. 

Aildtnonal  supply  of  water • 

Public  park* 

1  Ihrarr  buUdlnit,  Dartmoutll  Street 


Oulsidr 
Dtbt  Limit. 
»6,0t)0 

1,000,000 
soo.oou 

3,50<.>,000 


•  ual  BupDlr  of  water 

parks.  Varda  «  and  7 350,000  

.  municipal  purpoaea.  1803 1,360,000  

oniiuonwealth  Arrnae,  extension. 200,000  .^. 

I-aylng  oot  and  oonstnictlon  of  hlithways 800,000 

raalied  atone  tor  (ireet  Improvementa. 50,000  

'ubUo  parka 800,000  

Sew  buildings,  CttrHoc^tal 32S'2S5  

-.kooto....... 280,000  

'  aarleatown  Brid«e 780,000  

T»t.i. 93,780,000       94306.000 

BORROWING    PQWER.-The  clty"»  borrowing  power   March  1, 
ISM,  1*  sEown  In  the  following  statement: 

Total  debt,  eitr  and  ooantr .i;.-v.AAXi;uA'**'**'^'^^*  ^"^ 

LeMspaeiaflouia(oat^eofUmlt) 90,680,000  00 

do    oooi^ kMUia  <oatdde  ot  limit) 2,881,00000 

do    Cttafctfaf  and  Mystie  water  debt. .  17,187,273  98 

89.688.273  98 


Total 


^aboTe  dednetiona 924.713,261  3S 

i-,leaa  90.188337  03  held  tbr  loans  deducted       __    _ 
iwater  loans,  etc.) 11334.773  57 


Het  debt,  exclndlng  debU  outside  of  limit. 913378,48781 


Two  per  eant  <m  99a9.0783«3  (»Temge  valuation  tat 

flTereaiB.le*aabMamaU) 917301.525  24 

Xft  debt,  aa  aJ>o»a 13378,487  hi 

urtit  to  borrow  Mareh  1. 1894,  under  chapter  178  aoto 

Al«9i. 98.623.037  43 

Bvnda  to  the  aoMMUt  of  93.700,000  tnalde  of  Uia^dabt  Umlt  hare  been 

taOMtliad.  bat  ate  not  yet  laaaad. 

ASSESSED  VALUATION.— The  city's  asaeased  Taloatloo  of  rval 
■<tMa Stdperamiar property  aad  tax  rate,  at  dlOueat  peilads.  have 


jeea  aa  tell 


td  rmlumUom^ 


.SmUo/Tat 


:«88 9707,791300 

:s99 690.279300 

h91 «S0.338,S78 


nnamU.  IMal.       Mr  91  ."<>•' 

9316372300       9M4.1S43Q0       VlJ  -'> 
3l3.e93.M>0         in37S;7d6  1.'   >•> 


204.1*27,700 


8SS.066.07S 


rears—  Xeal. 

1890 9619,990.275 

1889 893.799.978 

1888 863,013,275 

1887 847,171,175 

1886 517,503,275 

1880 437.370,100 

1870 365,593,100 


■Attttttd  Taiuatlon.- 
Penonal. 
9202,051,525 
201,633,769 
201,439,273 
200,471,342 
193,118,060 
202,002,398 
218,496.300 


.Bateo/Tag 

Total.       per  91,000. 


$822,041,81 
795,433,744 
764,452,548 
747,642,517 
710,621,335 
639,462,405 
584,089,400 


3-30 
12-90 
13-40 
13-40 
12-70 
15-20 
15-30 


XlM  tax  rate  to  1893  Included  the  Btate  tax  90-92  per  91,000;  the 
eoantr  tax,  90-75;  the  oity  tax  proper,  911-13;   total  per  91,000t 

913-sa 

POPULATION.— In  1890  population  was  448.477;  in  ISSOlt  waa 
363339:  in  1870  it  was  250.526. 


Bond  Propoaalt  and  IWecotlatlont.— We  have  rt- 
xired  through  the  week  the  following  notices  of  I  onds 
reoeoUy  negotiated  and  bondi  offered  and  to  be  offered  for 
•ate. 

AdrUa,  MIbb.— Village  Recorder  C.  A.  Sands  writee  the 
CHBOinci3  that  bida  will  be  received  until  March  20  for  the 
porchaae  of  $13,000  of  6  per  cent  water-worku  and  eleclrio 
light  bonds.  Interest  will  be  p^able  annually  at  Adrian, 
the  bonds  to  be  dated  May  1,  ISM,  and  to  become  due  in 
twtnkj  years. 

The  total  debt  of  the  village,  including  this  issue,  is  130,000. 
Ita  aweaaed  valuation  in  laOS  waa  $SiaO,9M  :  actual  value  (esti- 
mated) tl  ,000,000.    Tb«  catimated  population  is  1 ,  100. 

Alkoa,  8.  C— Propoaala  will  be  received  until  April  1  by  M. 
B.  Woodward,  attorney  at  law,  for  the  purchase  of  $25,000  of 
•  ptr  cent  coupon  bonds.  Interest  will  be  payable  semi- 
annnallr. 

Batavta,  III.— Bids  will  be  received  until  March  18  by  C.  A. 
Bucher,  Chairman  of  Finance  Committt^'.  fur  the  purchase  of 
$19,000  of  10-au-year  water-works  bonds  dated  April  1,  18M. 
IntrrcU  at  tb«  rate  of  5  per  cent  wtll  be  parable  annually,  and 
both  pi incipalaa^ interest  will  be  payable  at  the  First  Na- 
tional Bank,  Chicago,  III.  ECooh  proposal  must  include  the 
expense  of  fomiahing  and  printing  the  bonds. 


NEW    LOANS. 


Department  ot   Finance 

Comptroller's  OSec,  City  Hall. 

BROOK kTK.  aarak  IMb.  18M. 

'  <n*d  ■in  iscatve  sealed  jsofneals  at 

.  TnMda;,  Mank  IT.  UM.  at  U  olstaak 

h  HID*  iksr  eill  M  ovsaad),  nr Iba 

!> .     .  .—  ,.i  ,A«  wli„la  ur  sBi  »«n  uf  tha  tulluslss 

-•<:.trr»4  IruL'H  FMB  CKMT  beads,  Tis: 

•130.000 
Panaaaaat  WsSar  Lcaa  ■oads,  stasia  Jaa.  >.  tSU. 

•300,000 

Twsaty  itztb  aad  AdJaaanS  Wards  ■awar  luads. 

910«.0««  vaiable  Jaaaarr  I,  1019. 
910O.OOO  aayabla  Jaaaarr  1.  t»*9. 
910O.0OO  aayakle  Jaaaarr  I.  l»«l. 

Also 

•43,000 

*i>>ilt  Ba-«a*aaaM  aoada.  aayable  Jaa.  I.  ISOt. 

Padarl>sjeeTlsle«a'<<6ssllna4a««?ba»«»S»Tof 
iba  Laws  oflJMrSi  ofUe  akers  »oad>  are  aasMSS 
Som  u«a«ina  *r  taa  Obr  of  feroaklya  aad  Ouasi> 
-of  Kiaask  aueft  fi«  stMa  lartusm 

Psrvent  or  vankasaBnaey lata Mde  Marsb  «. 
M<  St  vaiob  Uaaiba  koa«s  mm  be  dated 

iniarMS  safsaie  aa  tbo  am  tm  m  jaBaasy  aM 
J«l7  lo  «edi  rear. 

I*n>pv«sls aast stale ibijitsaii>iad,  Ifea  daawla- 
Maa  o<^aSs  dssiisa  aad  »a  tadiiiasd^'Ptosossla 


Traa  Valaailaa,     .     9I.49a,(M9  00 

k I    Taleallea,  •4a,lM4  0« 

r«»«lallaa.  J.lM*. 

Tbe  rats  of  istaraat  to  »a  fosr  ssd  oaa-baif  »ar 
■M.  saa  ao  kMs  la  ka  sssspisS  al  leas  Ibaa  ft. 


Arch'd.  J.  C.  Anderson, 

rCBMO    ACCSCRTAIIT. 
19V  Water  INroas.  HBW  TO  BE 


NEW  LOANS. 


Call  for  School  Bonds. 

Ta  Wbaai  It  atar  (eaearai 
TtiMy  toalTa  n ''>.-    b^t  Dabsol  Beads  Noa.  oos 

!a!r(m*KL^'~ *»«.  laissasTapar  eaai. 

baaa <iBsaf>« skiuoou   lalaNSt  ea  ssm*  elli 

rha  BsasaaaS  ta  tbs  ■  tMadaTRstlSBal  Bank  of 


HmS  _^ .. 

aaaaaaaaMaAsr  1 

8ot  TsS^rta^Lo  I 
Coma  tno  9>a— a.  Cot.^  W.  UU.  un. 

II.  e.  KsOBEKKT. 


$80,000 
Carroll     County,    Indiana, 

•  Per  Osi  Kaa^tas  Basda. 
Uae  IMS.  1998.  1*13. 

Price  aad  Parties  lara  aa  Aaallcailoa. 

Street,  Wykes  &.  Co.. 

44  WALL  BTREBT.       .        HBW  TORK. 


W.   J.   Hayes    &    Sons, 


BANI 

Oaalsrs  In  MUNICIPAL  BONDS, 
auost  Ballwar  Bonds  saS  olbsr  blah  srads  la 

sii-«ia  •••^.•'.at;*.  *•  WaU  street, 

»  Baebaaaa  '''•'^^,^        Naw  Tork. 
Oabla  A  aarasa.  -  KBBRBTU." 


Rudolph   Kleyboite  &.  Co., 

■nTcalment   Baqkers, 

aa  West  Tblr4  Mtreot.      Olaelaaall,  Ohia. 

Choice   iBTestmcnt   Boidi  of  Cities, 
Ceuitiea  and  School  IHatrleta. 

Lunrs  MAiuo)  upon  appucatiox. 


NEW  LOANS. 


MUNICIPAL     BONbS 

FOR  INVESTMENT. 

PARTIOCLABS    17 PON    APPLICATION. 


MBMBBRa  or  TBB  HBW  TORK  AND  BOffTOB 

STOCK  bZCBANOBB. 

DRALBRa  IN  OOMMBBOtAL  PAPBB. 


Blake   Brothers   &   Co., 

lUt   BTATB    MTRRBT.    BOSTON. 
9    HAIMAi;    «T..    NKW     TUKIi. 


New  York  State  Bonds. 

WB  Binr  AND  8BU. 

CITT  CODNTT  AND  SCHOOL  BONDi 
IN  THIS  STATE. 

OORRRBPOHDRRCR    BOUCITBD. 

Farson,  Leach  &  Co.,  ^ 

fl   WALL    ST. 


BONDS 


Daalara  la  laveataaat  Saaarlllee. 

TIRLDINO    AN    WOOMB    OF 
4%     TO     t% 

CITY,    QEO.  A.  Lewis  tl  CO.,  Banksrt 

COUNTY  182  LA  SALLE  STREET, 

SCHOOL  saaDvoausia.  CHICAQO. 
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The  total  bonded  indebtedne»B  of  the  city,  includint;  the 
above  mentioned  issue,  is  $22,500.  The  assessed  valuation  for 
1898  wa^  $454,475. 

Britt,  Iowa.— E.  P.  Healy,  City  Treasurer,  writes  the 
Chro.niclk  that  the  citizens  of  Britt  voted  on  March  6  in 
favor  of  isauinx  the  $8,000  of  water-works  bonds,  and  that 
they  will  probably  be  offered  for  sale  within  thirty  days. 
Particulars  as  to  rate,  per  cent  and  date  of  maturity  have  not 
yet  twen  determined. 

The  city's  total  debt  at  present  consists  of  $8,000  of  school 
bonds.  Its  assessed  valuation  for  1898,  which  is  one-third 
actual  value,  was  $300,000. 

BrooktoD,  Mem.— (State  and  City  Supplbmbnt,  page  32  )— 
City  Treasurer  \V.  H.  Emerson  will  receive  proposals  until 
March  19  for  $63,000  of  4  per  cent  80-year  water  bonds  to  be 
dated  Decerabt-r  15,  1893. 

Brooklyn,  N.  Y.— (State  and  City  Supplement,  page  44.)— 
City  Comptroller  Halsey  Corwin  will  receive  bids  until  March 
37, 1894,  for  4  per  cent  water  bonds  to  the  amount  of  $150,000 
and  $800,000  of  sewer  bonds.  The  water  bonds  will  be  pay- 
able on  January  1,  1905,  and  the  sewer  bonds  will  mature  at 
the  rate  of  $100,000  yearly  from  January  1,  1919,  to  January 
1, 1921,  both  inclusive.  Asphalt  re-pavement  bonds  for  $43,- 
000,  due  January  1,  1905,  will  also  be  sold  on  the  same  day. 
All  of  the  bonds  are  to  be  exempt  from  city  and  county  tax. 
Further  particulars  regarding  this  bond  offering  will  be  found 
in  an  advertisement  elsewhere  in  this  Department. 

Brooklyn,  Iowa. — Water-works  bonds  of  this  city  have 
recently  been  voted. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  79.) 
Bids  will  be  received  until  April  3,  at  the  office  of  W.  A, 
Madison,  City  Auditor,  for  the  purchase  of  $300,000  of  4  per 
cent  park  coupon  bonds.  Interest  on  the  loan  will  be  payable 
semi-annually,  both  principal  and  interest  being  payable 
at  the  American  Exchange  National  Bank,  New  York  City, 
and  the  bonds  will  mature  April  1,  1934. 


Denver,  Col. — (State  and  City  Supplement,  page  136.)— 
Denver  sewer  bonds  to  the  amount  of  $400,000  have  been  sold 
for  $376,200  and  accrued  interest.  The  securities  will  be 
dated  Nov.  1,  1898,  bear  interest  at  the  rate  of  4  percent, 
payable  M.  &  N.,  and  mature  Nov.  1,  1908,  with  option  of 
call  after  Nov.  1,  1903. 

Everett,  Mass.— (State  and  City  Supplement,  page  24.) — 
It  is  reoorted  that  the  city  of  Everett  has  placed  $60,000  of 
sewer  bonds  at  105.475  and  $50,000  of  water  bonds  at  105.61. 
The  loans  are  described  as  follows: 

LOANS - 
WATEK  Bonds. 
4»,  J  &  J,  $50,000.. 


WKen  due. 


LOANS- 
SEWER  BOKDB. 
I  48.  J  &  J,  $60,000. 


When  due. 

SEWER  JjOKDB. 

Jan.  1,  192t  |  48.  J  &  J,  $60,000.  ..  July  1, 1923 

Harrlsouborgr,  Va. — Bids  will  be  received  by  Mayor  D.  M. 
Switzer  until  March  26  for  $75,000  of  i}4  par  cent  funding 
bonds,  payable  April  1,  1924,  and  redeemable  by  lot  after  20 
years  at  option  of  the  town.  This  issue  represents  Harrison- 
burg's entire  debt.  The  assessed  valuation  is  $949,335;  actual 
value,  $1,423,842 ;  population,  3,200.  The  official  advertise- 
ment of  this  sale  will  be  found  on  another  page. 

Xarcellns,  Mich. — D.  H.  Palmer,  Village  Treasurer,  writes 
us  that  the  election  held  March  12  to  vote  on  issuing  $8,000  of 
water-works  bonds  resulted  in  favor  of  the  proposition.  The 
details  of  the  loan  have  not  as  yet  been  decided  upon. 

Marietta,  Ohio.— (State  and  City  Supplement,  page  88.)— 
Sealed  proposals  will  be  received  until  April  3  at  the  office  of 
L.  Mueller,  City  Clerk,  for  the  purchase  of  $11,000  of  paving 
and  sewerage  bonds.  The  loan  will  bear  interest  at  the  rate 
of  5  per  cent,  payable  semi-annually,  and  will  mature  Junel, 
1913.  Both  principal  and  interest  will  be  payable  in  gold  at 
New  York. 

The  city's  total  bonded  debt  is  $288,661;  sinking  funds, 
$11,053;  net  debt,  $277,608.  Its  assessed  valuation  in  1893 
(about  50  per  cent  of  real  value)  was  $3,406,507;  total  tax 

?er  $1,000,   $36  60.     The  present  population  is  estimated  at 
0,000. 

Medford,  Mass.— (State  and  City  Sopplembnt,  page  37.)— 
Bids  will   be  received  until   March  22,  1894,  by   Parker  R, 


MISCELLANEOUS. 


RioHAHD  Pric»  Morgan. 
Xdwabd  R.  Moboan.  dwiqht  C.  Moboab. 

Ridh.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIGBT.    ILLINOIS,    V.    8.   A. 

Havliis  extended  experience  In  the  construction 
mnd  operation  of  rallwaya,  we  offer  our  services  as 
INDKPBNDSNT  ExpEBTS  to  examine  and  report 
upon  the  character  and  Condition  of  the  Con- 
STBccTioN  and  Eouipment  of  Railways  and  also 
their  Safe  Net  Karnlnq  Capacity.  We  have 
examined  for  capitalists  and  reported  separately 
npon  nearly  all  of  the  prinoloal  railroads  west  of 
Cblea«o  between  Canada  and  Mexico 


MISCELLANEOUS. 


INYESTMENTS  IN  THE  SOUTH. 

Exchange  Banking  &  Trust 
Company, 


CHARLESTON,   S.    C. 


WM.  FRANKLIN    HALL 

Boo'^B  ACCOUNTANT  AUDrrED 

New  forms  designed  tor  books  of  aooonnt. 
Settlmnmt  of  JiuoIt>«nt  Bitattt. 
■  as  Bzohawte  BaUding.  63  SUta  Street.  Boston 


Jos.  C.  Piatt,  C.  E., 

CONSVLTIIVG  ENGINEER, 


as  Wall   Street,   New  Tork, 
And  Waterford,  N.  Y. 


Examlnationa. 


Snpervlelen. 


Reports. 


MORTGAGE   LOANS 

IN 

TEXAS. 

r  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRA]¥CIS  SMITH  &  CO., 

8AN  ANTONIO,  TEXAS. 


^    Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS 

We  buy  and  sell  outrlghtaii  Western 
Mnnloliial  Bonds  and  Stocka  We 
eheerfnlly  famish  full  and  reliable  In- 
f oriaaUon  conoenUng  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation droular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 

•QC  PIMB  STREET,  ST.  LOCIS,  MO? 


Pald'iip  Capital, 
Aathorlzed  Capital, 


$100,000 
81,000,000 


TransactB  a  General  Banking  and  Trnsi 
Bnalness.     Interest  Allowed  on  Deposits. 

INVESTMENTS  MADE  IN  SAFE  AND  RELl- 
ABLE  INTBllBST-PAYING  SOUTHERN  SBi PU- 
RITIES. AND  FIRST  MORTGAOBS  ON  IM 
PROVED    REAL    ESTATE    IN     CITIES. 

Corresppndenca  solicited  as  to  all  Southern  invest- 
ments. BeioK  within  easy  reach  of  all  pans  of  the 
South,  thorough  and  careful  Investigation  for 
purchasers  can  be  made  of  all  Investments. 

OFFICERS. 

GEO.  B,  EDWARDS.  President. 

P.  N.  PICKENS,  Cashier. 

R.  E.  MUCKENPUSS.  Seoretary  and  Treasurer 

J.  LAMB  PERKY,  Solicitor. 

SMYTHE  &  liKB.  General  Counsel. 

DIRECTORS. 

A.  B.  J.  Pkbrt,  of  Johnston,  Ci*in  &  Co.,  wholesale 

„  dry  goods. 

WtLUAM  M.  BIRD,  of  Wm.  M.  Bird  A  Co^  wholesale 

paints  and  oils. 
i^S'S.  41-1-*''  of  James  Allan  *  Co„  Jewelers. 
J.  H.  F.  KoKNio.  with  Knoop,  Prerlchs  &  Co.,  cotton 

exporters. 
GEO.  B.  Kdwabds  Pres.  Eleotrlo-Llght  *  Power  00 


BANKS 

Uealring  choice  short-time  city  and  first 
mortgage  Railroad  Bonds,  netting  from 
5  per  cent  to  7  per  cent,  to  take  the  place 
of  commercial  paper,  are  invited  to  write 
•r  telegraph  for  lists  and  prices. 

O.  H.  WHITE  &,  CO., 

BANKERS, 
ra  BROADWAY,       -       NEW    ITORK 


Edward  Morton  &  Co., 

53  Broadway,  New  York- 

Specialttea  t 

MrNIClPAIi, 

STREET  RAIIiWAY  BONDS 

and 
BANK  STOCKS^ 


MISCELLANEOUS. 


1850.  1894. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITT  OP  KSW  YORK. 

OFFICERS. 
GEORGE  H.  BDRFORD,  President. 

0.  P.  FBALBI6H Sooretar; 

A.  WUKKLWRIOHT Aulstant  Seoretary 

WM.  T.  8TANDEN Actuary 

ARTHUR  C.  PERRY OaahleT 

JOHNP.  MUNN„ Medloal  Dlreotor 

FINANCH  COMMITTEE. 

GEO.  a.  WILLIAMS- Pres.  Chem.  Nat,  Bank 

JOHN  J.  TUCKER. BnUder 

B.  H.  PERKINS,  JR.,  Pres.  Imp.  &  Traders'  Nat.  B^k 
The  two  most  popular  plans  of  LIFE  INSCRANCB 

are   (>>«   CONTINUABLE    TERM    POLICY   which 

Sveb  ti  the  insured  the  greatost  possible  amount  of 
demmly  in  the  event  of  death,  at  the  lowest  possi- 
ble present  cash  outlay;  and  the  QUARANTBBD 
INCOME  POLICY  which  embraces  every  valuable 
feature  of  investment  Insurance,  and  which  in  tea 
event  of  adversity  overtaking  the  insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  theso 
policies. 

Good  Agents  desiring  to  represent  the  Company* 
are  invited  to  address  J.  8.  GAFPNEY,  Super- 
intendent of  Agencies  at  Home  Office. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.J 

AMZI  DODD.  President, 

Assets  (Market  Values)  Jan.  1,  ISM $63^6,002 

Llabtnties  (N.  Y.  and  Mass.  Standard) ... .  49,748,808 

Surplus S.OOS.TW)' 

Surplus,  by  former  N.  Y.  Standard,  (Am. 
Ex.  41^  per  cent  Iteserre) 0,B86,70r 

POLICIES    ABSOLUTELT  NON-FOHPEITABLB  AITBK' 
SECOND   YSAH. 

In  Case  of  Lapse  the  Policy  Is  oontintjed  in  forO  ■ 
as  lonjf  as  Its  value  will  pay  for;  or  If  preferred,  ft 
Paid-up  policy  for  its  full  value  Is  Issued  in  exchange. 

After  the  second  year  Policies  are  incontrotv 
ABLS,  and  all  restridions  as  to  residence,  travel  or 
occupation  are  remo^'ed. 

Cash  loaxs  are  made  to  the  extent  of  50  percent 
of  the  reserve  value,  where  valid  assifrnments  of 
the  policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs. 


Given  &  Sicard, 

Mechanical   and  Civil   Engineers. 

General  Engineering.  Drawings.  Patents.  Spedfio*- 

tlons.   Engine  Tests.   Plans  and  Reports, 

Supervision  of  Construction, 

929  CHESTNUT  ST.,  PHILADELPHIA. 


IUbch  17,  18M.1 


THE    CHRONICLR 


487 


Litchfield.  CSty  Treawirer,  for  $30,000  of  •*  per  cent  30-year 
poblio  building  bonds,  to  be  dated  July  1,  18d3. 

Monran  CooBty,  Mo.— (Statk  and  City  Supplkmrxt.  patje 
114. 1 — We  are  uoiified  by  the  County  Treasurer  that  the  S165.- 
200  of  5  per  cent  funding  bonds  offered  for  sale  on  March  8 
were  disposed  of.  Twenty  thousand  dollars  of  the  amount  are 
5-90  year  bonds,  (50,000  10-30  year  bonds  and  985,300  15-30 
year  bonds. 

Paiaalc.  S.  J.— (State  and  Crrr  Supplement,  patje  62.)— 
Bids  will  be  received  until  March  19  by  the  Committee  on 
Finance  for  the  purchase  of  |21,000  ef  5  per  cent  soln  ol 
bonds.  Interest  will  be  payable  semi-annually  and  the  bonds 
will  become  due  at  the  rate  of  $1,000  yearly,  from  March  1, 
1895.  to  March  1.  1915. 

Seattle  Wa«b.— <State  aitd  Crrr  Sin>PUtifENT,  page  148.)— 
Local  improvement  bonds  of  Seattle  ofTered  for  sale  on  March 
8  were  disposed  of  as  follows: 

Awttint  Bid. 

A.  L.  Otdean.  Dalotk.  Mtnn..  tS.oei  40  IMlt.  No.  63 $3.1»2  40 

F.  W.  Troaooe,  BMtUe.  Wish.,  ta^iTTO  68  DUt.  No.  69 3,OT0  09 

r.  W.  Traoaee,         **  **        94.130  Dili.  No.  71. 4.240  i  0 

The  loans  bear  interest  at  the  rate  of  9  per  cent  and  become 
dae  in  ten  years. 

St.  Paal,  Mian.— (State  and  Citt  SoPTLEXxirr. 
— Ihree  hundired  certificates  of  indebtedneas  of 
amounting  in  all  to  $1(0,000,  were  sold  on  March 
MIniMaota  Loan  8c  Trust  Co.,  Minneapolis,  Minn.,  for  $1  >:i.u'.>o. 
Following  ii  a  list  of  the  bids  leetlTed. 

Bui  for 
tae/t  ten. 

Btate  8aTlB«*  Bank.  St.  Paul,  for  30 — $606^1 

Bt-PsalTrattCa.  torOO — ~ 806-25 

W.  J.  Bare*  A  Boo,  Bo«  ton 0070.5 

nmnmiili  A  JeanlwiD,  New  York,  for  100 80750 

Duaseoaib  *  JoanlsOB.  Now  York,  for  100 806-00 

T.  L.  BeboraMlet,  8t  Pool,  for  70 808-00 

FIrtt  Natloiial  BMik.  8L  Pool « 806-03 

Bank  of  Mlaaeoota.  »t  Pool 808-07 

MorebaDto' NaMoaal  Baak.  St.  Paul 808-13 

Blako  Bioo.  *  «^,  Bostoa. ~ ~ 558-31 

Bt  Psol  Title  lasanae«*TnstOD 80e-S«>« 

CapiMlBaBk.8t.Paai.forBO 800-o<i 

MlaiieootoLooaAttartOo.,  Xlaneapoll* S1U7.5 
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e  107.) 

each, 

to   thp 


The  loan  is  dated  March  15,  1894,  bears  interest  at  the  rate 
of  0  per  cent,  payable  semi-annually,  and  matures  June 
15,  1895. 

Syraenge,  N.  T.— (State  and  Crrr  Supplement,  page  51) — 
The  $500,000  of  Syracuse  water  works  bonds  oflfered  on  Feb- 
roary  1  failed  to  sell  on  that  date.  The  bonds  were  re-adver- 
tised, the  interest  rate  havini^  been  changed  from  3>^  to  4  per 
cent  and  were  awarded  on  February  30  as  follows: 
AmoMiU.  Purehater.  Prtet, 

100,00& Cotnn  &  Stanton.  New  York 105-129 

100,000 RolwrtOere  Bank,  Syracuse 105-20 

XtOfiOO "       105-10 

IVajOlOO •'       105-60 

••        105-90 


&it<>re8t  is  payable  semi-annually  at  the  Metropolitan  Trust 
CSompany  of  the  City  of  New  York  and  the  bonds  mature  July 

i,i»Sor 

An  eight  months  loan  to  the  amount  of  $100,000  was  also 
awarded  on  March  14  to  Measni.  Street,  Wykes  &  Co.  of  New 
York  at  3  per  cent. 

Tiokhborg,  Miss.— (State  and  Citt  Supplement,  page 
m>— Sewer  bonds  of  this  city  to  the  amount  of  $100,(>00  are 
under  consideration. 

Weat  Bay  City,  Mich.— (State  and  City  Supplement,  page 
99. >— City  Comptroller  CSiarles  Olaser  will  open  proposals  t<> 
day  tor  ^,000  of  5  per  cent  30-year  bonds  dated  June  1,  1894, 
interest  payable  semi-annually  on  Jane  1st  and  Decembiar  Ist. 
Thaparohaaer  must  take  the  new  bonds  in  quantities  as  re- 
qnired  by  the  city  to  refund  outstuiding  obligadoos,  not  less 
than  $50,000  to  be  Uken  July  1,  1894,  and  the  balanoe  at  the 
rate  of  $7,000  to  $10,000  per  year,  payments  to  be  made  on  de- 
Urary. 

Wilknbarre,  Pa.— (State  and  City  Supplembrt,  page  71.) 
—An  ordinance  baff  been  paced  by  the  Wilkesbarre  Common 
(Council  authoriEint;  the  sale  of  $90,000  worth  of  bonds  to  pay 
the  city  extension  bonds  of  1884,  interest  at  4f^  per  cent.  It 
was  awo  vote<l  that  the  $50,000  loan  authorized  at  the  late 
alaortfin  for  the  completion  of  the  city  building  be  made  May 
1  Xh  ianiing  afty$500  bonds  and  twenty-ilve  $1,000  bonds  at 
4tf  per  cent  interest. 


CHICAGO. 


The 
EquitableTrustCompan) 

!■(  DKABBttBR  ITm  CBIOAO*. 

CAPITAL,  PAID  UP,   -  -   -   -   $»00,0(XI 
•URPLU8,    .-.--.-.       60,000 

AtrrBOBIXID  BY  LAW  TO  BBCMITB  mt  m- 
MU  of  oranr  Aaasur  ma  MOM,  ««aei 

■■iiwiiml    »Ma  m  Msat  for  Iko  r«sM»- 
■UlnaMwof  koM*  •■«  Moaks  M«  Uo  •■ 
1  at  imiiM.hiiwm  oas  iiiiimiIi    a  laaoi 


CHICAGO. 


Title  Guarantee  &  Trust 

Company 
or  ciiicAoo, 

»!i.  aa  *  aa  wa><iiimctoh  arKaaT. 
Oavitai.  aaia-a* •i.aao.aoo 

Ca4lv14o4   oanlBth    ladaaUs 

•■roUo 'iVt,— 

iMa  wiib  Miai*  aaaiMr. .     t**,— 


ALUowBO  OM  oBroanisf 


tvs  *fif  uaam.  o*  it  •  s>««  utm. 
r%vwt  rvKim  axd  tkcwi  urrmmamn 

■  of  Uto 


DiaacToaai 

AZBL  r.  HA-rCU.  CBAB.  B.  BULaVBD, 

M.  w.  EaawiH.  aao.  n.  citlybb, 

BAaaT  araaaa.         MAinucaaoai 

i.  a.  WAUB.  tAMUBL  D.  WABB, 

OTTO  TOCBO 

omcBBSs 
I.  a.  wALsa.  Ptniiwi 

.B-BtrLBDRD.  TM 
■AMITBL  D.  WABO,' 

LTMAM  A.  WALTOa. 


y- 


[amieson  8c  Co., 

«TOCIi»-BOXIM, 

1—11  Kov  York  oad  r»l—n  Mo* 

ISV    PBABBOBM    BTBBBT, 
Ckleaco,  Ilia. 

rnvaM  wtto  to  Nov  Torfc  ai 


Loeb    &     Gatzert, 

MORTUASB  BAinLKBS, 

lt«  LA  SALLB  BTSKVT,   CHICAOO. 

Wnaiti  ilwakimialotil 


I  Prtaalaal  aad  laioital  rarakis  la  SaM. 

f~~  tOOUUBrOBDBIICa  bouotbix 


aUABABTBas  TITI.BB  TO  BBAL  BBTATB. 

MAEBS  ABHTHAOTB  OV  TITLE. 
Oaora  lavaalor*  la  real  eataio  aooarltla* 
T*»*  brae 


floai  Ibo  hmU  of  tk*  ( 

COBBBBroaDBKOB  BOUCITBB. 


MISCELLANEOUS. 
J.   Spencer  Turner, 

iCOCBBSOE  TO 

Brtackerkofl,  Tamer  *  Co., 

MANDrACTtTBBR  AND   UBALBB  IN 

OOTTON  SAIL  DUCK 

Aim  Aix  Ktma  or 
OOTTOM  CANTAB  FBLTINO  DCCE. 
OAB  OOTBBniO  BAOOINO, 

BAYBBB  DUCK.  BAIL  TWINB,  AC 

POPB  -AWNUIO"fTBIPBB. 
Aaavr 
UHmo  8TATB8  BUMTINH  OO. 
A  fall  laoair  all  WMtlu  and  Oslon.  alwan  la 


SECURE    BANK    VAULTS. 


owTNN  OABjrrrr, 

A.  B.  BBLLBBB.  Tm  PtMManl 
ABCHIBAU)  A.  STBWABT.BiaWary. 

aiAS.  a.  LABBABBB.  Traararw. 
rBABB  B.  BBLLBBA  tnm. 
DIRBOVOaai 


aaiB.OaBMk 


s^Msr 


A.  G.  Becker, 


Br' 


HERMAN    SCHAPfNER    li   CO. 

COMMERCIAL   PAPER, 
IM  U  Salle  Street,    .    Ckica«o,  IlL 


WBL  vTbaKBK.  MemuarChlawo  8*o«a Etkaasai 

A.  O.  Slaughter  &  Co., 

BAKKBKa, 

111.113  LA  aALLB  BTBKBT, 

CIIICAOO,  ILUI. 

Chloaaa  Bocarliiea  Baaskl  aad        d. 


GENUINE 
WELDED  CHBOMX  STEEL  AND  IBON 

Oaaaot  to  lavad^^^or jMllad,  aod  rodUraly 

OHBOMB  STB8I.  WOBKS, 

SolaMaaTanlacaaC.^.      BBOOKLTN.B. 


BDMCRD    B.    BIBBV. 

OaaaaltlBc     malac     Bactaeor     aa4 

HlouUlaratat, 

Na  lOlT  Baraotaanth  Btraat.  Danrar,  CoL 
BPBCIALTT.-Tlia  B»art  BzantuUpnof  Hlnliw 


Inra 


Heal  Bitarprlaaa. 


SEARS    &   WHITE, 

Bocoauon.to 

KUOENK  R.  COLB, 

BTATIONBBB  ANB  rBlPTTERS. 

BoBolT  Baak*,  Bankan,  Btoek  Brokan  aod  Cor> 
'iwttb  aoaiplata  eotau  of  Aaeoant  Book* 

Maw  aoiiaama  oraanlittis   will   hara   Uiair 
I  pramptlr  azaentaa. 

No.  I  WILLIAM  STREET. 


THE  WALL  STREET  JOURNAL. 

AalaTalaabl«BnaocUidat|nU>raar.  BanptaonDT 
liaa.   l>OW  JUMBB  A  •  O  l>abUui«»  u  BroadB. 
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WOODWARD 

&  STILLM\N, 

MERCHANTS 

16  to   22   WILLIAM    STREET, 
NEW    YORK. 

OOTTON  OP  AXL  QEADE8  SUITABLE  TO 
WANTS  OF  AMERICAN  BPINNEK8. 


UmLUi.  BmH  *  CO.,  Llmlt«d.  N*w  OrlMU,  La. 
bancAN-DURB  Co.,  Montsomerr.  Al*. 

LEHMAN     BROS., 
conmissioN  sierchants. 

No.  40  Exchange  Place, 

NKW  YORK. 

.«£MBEBB  OF  THE  STOCK,  OOXTOR,  OOF- 

.*EE  AND  FRODUCK  EXOHASGES, 

New  Tore. 

uraen  eze<mt«4  on  tbe  aboTe  Exehsogea  u  wall 
■tl  Is  Hew  Orleaiu,  Chicago  and  foreign  markeU. 


Hubbard,   Price  &  Co., 

OOTTON  BZCBANOB  BUILDIMO, 
NEW  YORK. 

General  Commission  Xercliants. 

Mamban  Mew  Tork  Stock  Bzctaange,  New  York 
Ootton  Kzobange,  New  York  Produce  Bxctaaoge,  New 
ToTk  Coffee  Exchange,  Chicago  Board  ot  Trade. 

Orders  executed  on  any  of  the  above  Bxoh&sgM, 
also  for  pnrcDase  and  sale  of  cotton  for  toeqm  de- 
UTerr  In  New  Orleani  aud  UTerpool.  LlbenU  ad- 
vanoee  made  on  cotton  conslgnmente. 

PRICE,  REID   Sc  OOn 

Norfolk,  Va. 

Bpoolal  attention  given  to  orders  for  ootton  for 
foreign  or  domestic  shipment. 


Hopkins,  Dwight  &  Co., 

COTTON,   COTTONSEED    Oil. 

AJITD 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS 

Rooni  Sit,  Cotton  Exchage  Bnlldlng, 

NEW  TOBK. 


GutaTns  C.  Hopkins, 
Charles  D.  Miller, 


Luclns  Hopkins  Smith. 
Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  Sc  IS  Exchange  Place,  New  York. 

COMMISSION    MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Prodnce  Exoh's. 

Ifnportere  ot  Egyptian  Cotton. 

AoiNCT  or 

J.   PLANTA    &    CO., 

AlipxaDdria, ) 
Lrverpool.    i 

):o:( 

SULPHUB  MINES  COMPANY, 

OP  VIBOINIA, 
Hlgh-Grade  Fmtes,  free  from  Arsenic. 


COTTON    AND    GRAIN 

FOB   FOTUBB  DELIVEBY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBBXEL    BUILOINO,     PHUiASELPHIA. 

Private  wires  to  New  York  Stock  and  Ootton 
Exchanges  and  Chicago  Board  of  Trade. 


U.  T.  MAim.       Wu.  Bat.       B.  F.  Btaws,  Bpoolal. 

Geo.  Copeland  &  Co., 

COTTON    BKOKBKS, 

la*  Pearl  Street,        -         •         Now  York. 


Ootton  landed  at  mills  from  Southern  markets  a 
spoelaltT.  Orders  for  fature  delivery  contracts 
•xoonted  on  New  York  Cotton  Exchange. 


®0tt0tt. 


INM  AN,  SW  ANN  &  Co 

COTTON  MEB0HANT8, 


New  York. 


Henry  Hentz  &  Co., 

COMHISSIOK    MERCUANTS, 

16  CO  33  William  St.,  New  York. 

EZBCUTE  OBDEIIS  FOB  FUTDBB  DBLIVBBY 

COTTON, 

At  the  New  York,  Liverpool  and    New  Orleans 
Cotton  Exchanges.     Also  orders  for 

COFFEE, 

At  the  New  York  CotTee  Exchange,  and 

GRAIN  AND  PROVISIONS, 

At   the   New   York   Produce  Exchange 
and  the  Chicago  Board  of  Trade. 


Private  wires  to  all  Important  points  North,  South, 
East  aud  West. 

Atwood  Violett  &  Co., 

BANKERS   AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  aud  New 

York  Exchanges. 

NEW  YORK, 
34-36  Broad  Street 


I     NEW  ORLEANS, 
.  I  190  Common  Street. 


J.  o.  Buiia. 


uio.  H.  CBUBoa.  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

33   William    Siraol, 
MEW  YORK. 


W.  D.  BOiniTKBC. 


AI.BIBI  I..  BonNTKn 


W.  D.  Rountree  &  Co., 

COMMISSION  MEBCHANTS 

COTTON    EXCHAMGE  BULL,DINQ,  NEW 

YORK,  and  NORFOLK,  TA. 

OOTTON,   COFFEE,  OBAIN,  PBOTI8I0N8  AND 

STOCKa 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINQS  A  SPECIALTY. 
CHARLESTON.  8.  C. 

Correspondenoe  Solicited. 


Geo.  H.  MCFadden  &  Bro. 

COTTON    MEBCHANTS, 
PHILADELPHIA. 

LmRPOOL  CORIIESPONIIENTS 

Frederic  Zerega  dc  Co, 

Bbkmkn  Cobrispondents 

ntcFadden,  Zerega  &  Co. 


S.  H.  Wood  Produce  Co., 

6  1¥A1.I.  STREET, 

96  BROADWAT, 

5  PINE  STREET,  N.  T. 

913  to  917  Guaranty  Loan  Building!, 
Minneapolis,  Hinn. 

Bay  and  sell  all  kind!i  of  grain  and  produce 
in   the  Minneapolis    and    OUoago   markets. 
Write   lor  onr    SPECIAL    MONTHLY    AND 
DAILY  MARKET  LETTERS. 
COMMISSION  i«.      Telephone,  961  Cortlandt. 

R.  H.  ROUNTREE  A  CO., 

Cotton,     Grnin,     CoOee     and      ProTlsion 

Commission    Merckants. 

Cotton  Exchange  Building,  NEW  YORK. 

COKBESPONDENCB  INTITED. 


I^itmtictal: 


Walter  T.  Batch., 

Henry  Preteoti  HalcK,        Arthur  Meirm  Hatek 

Members  of  N.  Y.  Stock  and  I>rodnoe  Exehangos. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  Torik. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stook  Bz. 
change  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposlu,  subject  to  draft  at 
sUht. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON,     MASS 

BI»H  eSADE  INTE8TM£NT8« 

Members  of  New  Tork  and  Boston  Stock  Exohansot 


American  Exchange  Bank, 


Capital, 


ST.  LOUIS. 

9300,000  I  Sarplns,  •  8.'I33,0U0 


PETEB  NICHOLSON,  President, 

ALYAH  MANSUB,  Tloe-Presldent. 

WALKER  BILI.,  Cashlor. 
Best  Organized  Collection  Department  In  Mo. 


We  have  for  sale  first  class  bonds,  paying 

5  1-2  to  6  per  cent  Intereiit, 

well  secured,  and  which  we  are  confident  will  sell 
higher  In  the  future. 

HATCH    St.    FOOTE,    Banker*, 

7  PINE  STREET,  NEW  YORK 


Samuel  White, 

COMMISSION    BROKER, 

36    BROADWAY. 

Member  Consolidated  Exchange.    Commission  1-16, 

Private  wire  to  Philadelphia.    Dnllsted  stocks  a 

specialty.   Gold  Bilnlng  Stocks  quotations  furnished 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,PHILADBLPHIA. 

SBLLDIO  AOSim  FOB  LbADIH O  BBAMDi 

BROWN    and    BLEACHED    SHIRTINeS 
and    SHEETINGS, 

PBINTB,  DENIMS,  TICKS,  DUOKB,  dM. 

Towels,  Quilts.  White  Goods  and  Roalerr. 

Drills,  Sheetingt,  rf«.,  for  Export  Trade. 


Fifth  Avenue  Hotel, 

inadloon  Square,  New  Yorlc. 

The  largest,  best-appointed  and  most  Uborally 
managed  hotel  In  the  dty.  with  the  most  eentral 
and  deHghtful  kwatlon. 

HITCHOOOK.  DABMOe  a  00. 


Jos.   O.   Osgood, 

M.  Am.  Soa  O.  B., 

CiONSIJETING  ENGINEER, 

130    BROADWAY,    NEW     YORK. 

Makes  specialty  of  reports  on  railroads  mc  other 
ivestment  properties. 
Wramlnatfons  made  In  any  part  of  theoonntry. 


.   Edward  E.  Higgins, 

Expert  In  Street  Railway  Talaes  ant 

Economies. 

Hawemerer  BnlldInK,  Cortlandt  St., 

NBW   YOKK. 


xtmtk 


HUNT'S    MERCHaTtS'    MAGAZINE, 

EBPEESENTING  THE  INDUSTRIAL  AXD  COM.MEBCIAL  INTERESTS  OF  THE  UNITED  STATES^ 

[EoMred,  aeconlliu;  to  Act  of  OoDxreM,  In  the  jiat  189-1,  b;  Wit.  B.  DtMA  A  Co.,  IB  the  offloe  ot  the  Librarian  or  Con«;r«u,  WaahinKton,  D.  0  ] 

YOL  58.  SATURDAY,  MARCH  24.  1894.  NO.  1500. 


The  (f hvouiclc. 


Terai  •t  SabMrlptloa— Payable  ia  AAraaee: 

VvrOaa  Tear _... _ 910  00 

rorSUMeatha 6  00 

•) IS  00 

7  00 
110«. 
■UMoa.         4*.  do.  to.  ....ailOa. 


ITMk  MU*!  Mar.  IX 


waa  BatMflplIm  OaelMtag  voMMN) l: 

al  ealwMliiJea  ta  toa^oa  flaBla<lM  fo«u«e>....a« 
[oa.        4a.  do.  Zt.  ....»l 


Ika  Orraaraa^  ■vmaMaar  of  160  pa««a  la  taaaed  ererr  oth^r 
watk.  as  tb«  la«t  Satardara  of  Jaaoarr.  kiuaa.  May.  Jalj,  Baytember 
VoTember,  and  faralahed  witkoal  aztea  akar(e  to  all  aabaerlbera 


«f  tfea  CaaoncLB  for  ttz  aianUu  or  laMcar. 
na  arata  aim  Crrr  BorrLaaairr  at  DM  lacaa  ia  alao  ftraa  to  arerr 


«aar<y  aabaartkar  af  tha  ( 

BabeailaUaua  vfll  ba  aaattaaad  natn  datettaiy  ardand  (topped. 
TfeaaaMHfeara  aaaaot  ba  raapaaalWa  for  iiMltlaaBia  aalaai  aada  bj 
drafta  or  bf  Poat  OSea  or  Bxpreaa  monex  ordera. 

Flla  eoTera  are  aold  at  SO  eeau  each,  aad  ta  aav  aubauiHian  for  a 
Tear  one  Ue  eorat  la  aoppUad  wlihont  eharKe ;  peatagp  ea  tha  taine  l< 
U  eanta. 

Term  of  A4Tertlalaf— (Per  laeh  space). 

•)..93soo 

I..    4300 

)..   58  00 

laarda.) 

A««itot 

.  BDvaaaa  *  awtB,  1  Drapara'  Oai4aa>,  B.  C.  wfll  lake  anb- 
»U.  and  aopply  iiaela  wytaa  a<  tta  paper 


■OaaMaMh 


(Tka  abora  tenu  for  i 


fl  SO  I  Thraa  Moatha    aS 
1  0*   aix  Maatba        (M 
(•    *•    )..  It  eOTwalTo  Moatha  (St 


at  la. 

WlLLum  a.  nAMA.i^*^^*^^   ■•  DAWA   *  Co.,  Pabllakera, 
^ZTTTS^ZZ^     I  »»«  WUllM«  Blroet,  !«BW  YOltK. 

*»■"  ••  »«>»»•     (  Poar  Omca  Box  »S8. 

CLEAR INO  HOUSE  RMTURN8, 
The  foUowlaic  table,  BMda  op  bf  tiileaiaph.  eto.,  tndlcatM 
of  all  the  eUanaic  booaaa  o(  the 


llfaetotal  bank 
UaMad  8ut«a  for  tha  week  codinc  to-dar,  March  S4.  baTi> 
been  tStO.TMJW  acaiart  |eM.O0O,5U  laal  weak  and 
fl.0W.Tia.S6e  the  eomapwHH^  week  laat  year.  Tkia  year  • 
ficnrea  (or  a  number  of  dtke  oot«  only  Ato  dayi,  on  account 
of  obeerrance  oH  Qood  FWday. 


CT.aaaiwa* 
H 


■•w  Tark... 


8*««a  ctuea,  (  «ara_  „ 
<Hb«  atUa^  •  daya. 

Tatal  aU  aMle^  •  da/a.. 
AU  ittlaa,  1  A>r _.„ 

_    Tatal  ammaa  far  waak. 


Wank  H. 


ue«. 


•n>jHi,Mi 
•i.nT.a«i 
M.«*t.sei 

T.74S4T0 
«t,S1tJM 

is.iM.see 

S.«TS.«4e 


i.«:s 
:oe.7eM^4 


teTl.SS74eT 

i>t,rr«.st* 


seie.7S4.no 


isss 


tsii.7sa.tao 
i«je4,»ii 
ss,tss.see 
ii.iso,«et 
is,Tss.ssa 
M.S4a.rre 
s.sis.s:i 


srrs.sse.ses 

141.Se7.SSS 


se>s,se7,ses 

17*.04\SS1 


»1.0»6.7MH« 


Pw  1  •»/ 


The  full  details  of  <d«aringe  for  the  wwk  corered  br  thf 
•bore  statement  will  be  civan  next  Satonlay.  Wa  cannot,  of 
ooone,  furnish  them  to-oay.  bank  clearings  beiiuc  made  up  \>j 
the  various  clearinK  booese  at  noon  oa  Saturday,  and  benco  in 
<he  abora  the  tael  tweaty-fotir  hmBa  of  the  week  bare  to  be 
■<n  aU  casea  aeiiasatad,  aa  we  to  to  preas  Friday  nicht. 

We  gira  below  our  natial  detailed  ilgnree  for  tbe  prrvioiM 
week,  corerlog  the  retama  for  the  period  ending  with  Hanir- 
day  noon,  Marob  17,  a«  wvil  aa  the oomparative  totals  in  l^''-)''-. 
The  agarsgata  eaohaogee  show  a  deerease  from  the  prvTiou^ 
week  <^  Miieteeii  sad  thre^^naner  nrflHoii  doUate,  the  ion  at 
If ew  York  being  sixteen  and  a-half  BsiUiooe.  Oempar«d|wiih 
the  correapoodlng  period  of  18M  eight  of  the  dliea  rerord 
"Vains.  but  in  the  toul  for  the  whole  eoontry  there  ia  a  decline 
m  n-3  per  cent.  The  most  impoctent  peroBBtagee  of  decline 
Arts  week  bava  bean  at  Spokane,  08  4  psr  cent ;  Seettle,  'i^  ; 
Ifashrille,  M-4  ;  Portland,  Ore«oa,  54  ;  Chattanooga.  48-«:  and 
SaBTar.  «•-«  per  cent.  The  heaTicst  gaiaa  are  recorded  at 
BtnghamtaB, Sll ;  Topcka,  19-S. aad SaTaaaah, leSper cent. 


'■at  laaladed  ta  totala. 
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BJArt  ATiD  CITY  »£f  AflTM^WT. 

■e«  paces  A33,  534,  535  and  536  for  our  State  and 
City  Department. 

All  advertisementa  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  neiv  edition  of  the 

STAU  AUD  CITY  flUPPJ-EMEUT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  21. 

THE  FINANCIAL  SITUATION. 

The  events  and  influences  of  the  week  have  all  been 
of  a  favorable  character  except  the  doubt  which  has 
,  hung  around  the  action  of  the  President  with  refer- 
ence to  the  Seigniorage  Bill.  Since  the  receipt  of  the 
telegram  on  Tuesday  by  Mr.  Smith,  President  of  the 
Obamber  of  Commerce,  from  Mr.  Cleveland's  private 
aecretary,  discoura£;lng  the  presence  at  Washington  of 
the  committee  appointed  by  the  Chamber  on  that  day, 
even  that  doubt  has  been  removed,  and  an  assurance 
has  taken  its  place  that  the  veto  of  the  measure  had  been 
determined  upon.  Still  the  markets  here  have  worn  a 
quieter  look  almost  all  the  week.  At  the  Stock  Ex- 
change bonds  have  continued  in  demand,  though  not 
in  quite  so  active  request  as  they  have  been  since  about 
the  first  of  March,  while  prices  of  stocks  have  in  the 
main  been  firm  or  higher,  with  little  doing.  Foreign 
exchange  became  easier  for  short  and  for  cable  transfers 
on  Wednesday  morning  when  the  anxiety  with  refer- 
ence to  the  Seigniorage  Bill  had  been  in  good  part  re- 
moved.    Thursday  developed  further  weakness. 

Railroad  prospects  are  believed  to  be  growing  brighter. 
Not  only  have  important  differences  with  reference  to 
rates  been  adjusted  and  the  roads  thereby  put  into 
shape  to  secure  the  benefits  of  the  business  offering, 
but  the  volume  of  traffic  during  future  weeks  and 
months  looks  more  promising  than  it  did  a  short  time 
since.  With  the  opening  of  the  present  week  came  the 
announcement  that  the  danger  of  the  breaking  up  of  the 
Southern  Traffic  Association  (known  under  the  name  of 
the  Southern  Railway  &  Steamship  Association)  had 
been  averted.  Our  readers  are  in  general  aware  that 
this  combination  includes  all  the  roads  south  of  the 
Ohio  River  and  east  of  the  Mississippi,  and  that  a  short 
time  since  the  Louisville  &  Nashville  peremptorily 
withdrew  from  the  Association.  That  company  stated 
that  it  based  its  action  upon  the  belief  of  a  loss  in 
traffic  brought  about  by  rebates  and  concessions  made 
in  violation  of  the  Association's  engagements.  It  is 
unnecessary  to  give  the  details  of  the  controversy  or  to 
attempt  to  determine  the  right  or  the  wrong  of  it  now. 
The  only  point  of  interest  to-day  is  that  a  satisfactory 
settlement  of  differences  has  been  effected,  that  the  Asso- 
ciation will  be  preserved,  and  that  rates  will  be  main- 
tained. 

The  settlement  of  another  rate  controversy  has  also 
just  been  announced.  We  refer  to  the  trans-Continental 
war  between  the  Southern  Pacific  and  the  Atchison 
Topeka  &  Santa  Fe.  That  difference  had  its  origin  in 
September  last,  but  was  on  that  occasion  soon  patched 
up  ;  it  broke  out  again  the  first  of  March,  and  since 
then  has  been  attended  with  heroic  and  vigorous  cut- 
ting of  passenger  rates.  On  Tuesday  Mr.  Reinhart, 
President  and  co-receiver  of  the  Atchison,  authorized 
the  announcement  that  the  war  was  ended,  and  that  he 


had  issued  directions  to  restore  rates  immediately.  AV» 
assume  that  the  Atchison  has  not  resumed,  and  does 
not  at  present  intend  to  resume,  its  position  in  the 
Western  Traffic  Association  from  which  it  withdrew  a 
short  time  since  because  of  a  dispute  growing  out  of 
the  disturbance  of  relations  with  the  Southern  Pacific. 
Mr.  Reinhart  says  he  intends,  however,  that  his 
position  and  action  in  that  particular  shall  not  be  con- 
strued so  as  to  give  rise  to  any  difference  as  to  the  ' 
maintenance  of  rates  in  any  part  of  the  district  covered 
by  the  Western  Association. 

An  affair  of  even  greater  importance  is  the  agree- 
ment which  it  is  txpected  will  go  into  effect  on  the  Ist 
of  April  entered  into  by  the  railroads  in  what  is  known 
as  the  joint  committee  territory.  That  territory 
includes  all  lines  between  Chicago,  St.  Louis  and  Cin- 
cinnati and  the  Atlantic  seaboard,  except  the  New 
England  roads  and  all  of  the  Canadian  roads  other  than 
the  Grand  Trunk.  The  agreement  is  to  maintain  rates  and 
to  refrain  from  paying  commissions  on  passenger  busi- 
ness, the  roads  putting  themselves  under  a  penalty  of  ten 
thousand  dollars  for  any  violation  of  the  terms  of  the 
contract.  It  is  stated  that  the  papers  have  been  very 
carefully  drawn,  and  it  is  believed  that  the  conditions 
can  be  easily  enforced  in  the  courts,  and  that  therefore 
the  objects  sought  to  be  attained  will  at  last  be  accom- 
plished. It  is  also  asserted  that  the  agreement  is  in 
accord  with  the  intent  and  purpose  of  the  Inter-State 
Commerce  law.  This  very  important  contract  is  now 
in  process  of  execution  by  the  several  roads  which  are 
parties  to  it,  and  as  already  stated  is  expected  to  be 
operative  on  the  1st  of  April. 

The  foregoing  announcements  have  all  been  made 
the  past  few  days;  they  will  be  received  by  security 
holders  as  signs  of  promise  encouraging  the  hope  of 
better  traffic  conditions  in  the  near  future.  At  the 
same  time  an  improvement  in  industrial  affairs  has  also 
set  in.  This  has  been  growing  more  evident  ever  since  the 
bond  purchase  announcement;  it  received  a  fresh  im- 
pulse when  the  success  of  the  measure  became  assured 
and  was  furthered  again  when  the  Treasury  balance 
was  restored  with  the  proceeds  of  the  sale.  The 
country's  industries  might  have  developed  faster  had 
this  recovery  of  confidence  engaged  the  co-operation  of 
our  legislators.  Unfortunately,  in  place  of  aiding. 
Congress  in  appearance  has  from  first  to  last  sought  to 
do  what  it  could  to  check  the  movement,  and  is  still 
busy  in  the  same  way,  us  we  explained  in  this  column 
last  week.  Bat  it  looks  now  as  if  with  the  aid  of  the 
President's  veto  power  we  may  be  able  to  rise  above 
this  last  drawback.  For,  in  addition  to  the  suggestions 
made  above,  Nature  just  now  is  likewise  co-operating 
to  help  on  the  recovery.  The  information  about  the 
winter  crop  condition  has  been  very  favorable  the  last 
two  weeks.  Fall-sown  wheat  has  been  rapidly  getting 
beyond  the  fear  of  harm,  while  the  spring  is  certain  to 
be  an  early  one,  and  that  ensures  a  good  start  and 
promise  for  a  prosperous  crop  year.  As  we  write,  a 
severe  cold  storm  is  reported  in  the  West.  Of  course 
it  is  possible  that  this  may  prove  injurious,  but  as  it 
comes  late  in  the  season  it  is  likely  to  be  short,  and  as 
it  is  attended  with  snow  the  grain  we  may  assume  will 
be  protected,  and  hence  injury  is  not  probable. 

Last  week's  bank  statement  showed  an  unexpectedly 
large  gain  in  cash  and  in  surplus  reserve  which  was 
probably  due  to  transfers  of  funds  from  some  of  the 
trust  companies  or  savings  banks  to  the  Clearing- House 
institutions.  The  loans  were  augmented  by  $3,108,600, 
the  cash  gained  $3,459,600  and  the  deposits  were  ia- 
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creaied  by  $7,16"^7oO.  The  gain  in  surplus  reserve 
WM  ll,6<>8,d2A,  »nd  this  item  DO«r  standi  at  $77,302,- 
SOO.  The  depoaiU  are  now  t97,:i08,300  in  excess  of 
the  loans. 

Money  on  call  remains  unchanged,  bankers'  balances 
loaning  at  l^and  at  1  per  cent,  areraging  1^.  Benewals 
are  at  1  to  1^  per  cent  and  banks  and  trust  companies 
qnote  2  per  cent  as  the  minimum.  Time  money  is  in 
abundant  supply,  but  the  inquiry  ia  limited  and  there 
is  no  difficulty  experienced  in  obtaining  loans  on 
aecnrities  a  little  off  color,  although  lenders  are  dis- 
poaed  to  make  concessions  if  first-class  collateral  is 
offered.  Quotations  are  i  per  cent  for  thirty  to  sixty 
days,  2^  per  oent  for  ninety  days  and  3  per  cent  for 
four  to  seven  months.  Commercial  paper  of  first  class 
continues  in  excellent  demand,  but  the  supply  ia  small 
and  ordinary  or  second  grade  names  meet  with  but 
little  inquiry  from  buyers,  although  some  business  is 
done  in  the  best  of  these  names  at  rates  fractionally 
better  than  those  quoted,  which  are  3  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receirable,  3^  to  4 
per  cent  for  four  months'  commission  house  names  and 
4^  to  5^  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  liank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  reports 
«ixty  to  ninety-day  bank  bills  in  London  at  1^  per  cent. 
The  open  market  rate  at  Paris  is  ii  per  cent,  at  Berlin 
it  is  2|  per  cent  and  at  Frankfort  2|  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  lost  1119,829  bnllion  during  the  week,  and 
held  at  the  cloae  of  the  week  £30,631,718.  Our  cor- 
reqwndant  further  adrises  ns  that  the  loss  was  due  to 
shipments  to  the  interior  of  Oteat  Britain  of  £378,000 
and  to  importt  of  £268,000,  of  which  £118,000  were 
boaght  in  the  open  market,  £100,000  came  from  Egypt, 
£3'.',000  from  Portugal  and  je7,000  from  India. 

Tae  foreign  exchange  market  has  been  doll  and 
almost  ffatoreleas  this  week.  Nominal  rates  hare  now 
remained  without  change dnoe  March  6,  thoagh  towards 
the  close  of  this  week  sctnal  rates  are  off  again.  Com- 
mercial bills  were  scarce,  bat  at  the  same  tiaa  the  de- 
mand is  light.  The  supply  for  current  raBittanee  has 
within  the  past  few  days  come  from  offerings  of  arbi- 
trage bills  against  purchases  of  stocks  and  bonds  for 
Buropsan  account,  and  theaa  offerings  brought  about 
an  easier  tone  to  the  market  on  Wednesday  and  Thurs- 
day, earning,  as  already  stated,  a  reduction  in  rates  for 
actual  basioess  to  points  which  will  prevent  shipments 
of  gold  to  Knrope  this  week.  The  buying  of  stocks 
and  other  ■•oarities  by  the  arbitrage  hooses  indicates 
grawing  confidence  abroad  and  bankers  look  for  a  coo- 
tfoaatioD  of  these  purchases.  But  they  are  positive  in 
thair  expresaion  of  the  opinion  that  this  buying  will 
osase  if  the  Seigniorage  Bill  becomes  a  law,  and  in  that 
tut  gold  will  have  to  be  exported  and  poanblj  largely. 
The  following  table  shows  the  daily  changes  in  tha  rates 
•<«xohaoge  by  the  leading  drawers. 


The  market  closed  easier  at  4  88  for60-daj  and 
for  sight.     Rates  for  actual  boainesi  w«r«  4  87  to 


3m 

4  89* 
4  87i 


for  long,  4  88^  to  4  88i  for  short,  .4  88^  to  4  88i  for 
cable  transfers,  4  86^  to  4  86|  for  prime  and  4  86  to 
4  86i  for  documentary  commercial  bills.  The  steamer 
La  Bretagne  brought  tl22,000  in  francs  on  Monday  in 
transit  for  Cuba. 

There  are  two  noteworthy  features  in  the  statement 
of  anthracite  coal  production  for  the  month  of  Febru'* 
ary,  issued  this  week,  first  the  rigid  way  in  which  the 
output  has  been  curtailed,  and  secondly  the  extent  to 
which  the  falling  off  has  been  borne  by  the  producers 
and  shippers  in  the  Wyoming  region.  Until  the 
present  year  the  producers  in  this  region  seem  always 
to  have  had  the  advantage — when  there  was  a  gain 
they  would  get  nearly  the  whole  of  it,  when  there  was 
a  lou  it  would  fall  upon  the  other  regions,  and  partio- 
ularlj  upon  the  Schuylkill  region,  whence  comes  moat 
of  the  Beading  coal,  that  company  seeming  always  to 
be  powerless  and  helpless.  Now  there  has  been  a 
ehange,  and  whatever  the  reason  the  change  ought  to 
have  a  wholesome  effect  in  preserving  harmony  among 
the  different  interests  and  keeping  the  trade  in  good 
shape.  On  account  of  the  mild  character  of  the  winter 
the  demand  for  coal  the  present  year  has  of  coarse  been 
greatly  lessened,  and  the  amount  mined  in  February 
1894  was  only  2,291,472  tons  against  3,084,156  tons  in 
Pebmary  1893,  the  decrease  thus  having  been  as  much 
as  792,684  tons.  Of  this  decrease  the  Wyoming  region 
aaamed  558,124jtoni,  and  only  148,857  tons  fell  npon 
the  Sohnylkill  region  and  65,703  tons  upon  the  Lehigh 
region.  For  January  and  February  combined  the  re- 
sults are  still  more  striking.  The  production  in  these 
two  months  has  been  1,339,456  tons  less  than  in  the 
corresponding  pariod  last  year,  and  of  this  decrease 
1,031,193  tons  are  found  in  the  Wyoming  region  and 
only  144,959  in  the  Sobaylkill  and  63,304  tons  in  the 
liShigh  region. 

Notwithstanding  the  great  reduction  in  the  output, 
stocks  of  ooal  at  tide-water  shipping  points  fell  off  only 
22,041  tons  daring  the  month,  and  at  the  close  of  tha 
month  stood  at  859,509  tons,  which  oomparas  with 
601,864  tons  on  February  28,  1893,  but  with  885,658 
tons  on  February  29, 1892  and  841,682  tons  on  February 
t9,  1891.  What  the  ehanges  in  stocks  at  interior 
storage  points  have  been  we  do  not  of  course  know. 
Ia  tha  following  the  calculation  as  to  the  amount  of  coal 
disposed  of  by  the  companies  is  based  upon  the  tide* 
watar  stocks  alone. 


Hora  we  see  that  on  the  basis  mentioned  the  quantity 
of  ooal  disposed  of  in  February  1894  was  only  3,313,* 
513  tons,  against  3,014,677  tons  in  February  1893  and 
3,077,300  tons  in  February  1892.  For  the  two  months 
the  apparent  consumption  is  4,783,649  tons,  against 
6,209,750  tons  in  1893,  5,892,287  tons  in  1892  and 
3,210,132  tons  in  1891. 

The  following  statement,  made  up  from  returns  col- 
lected  by  us,  shows  the  week's  receipts  and  shipments 
of  cnrrency  and  gold  by  the  New  York  banks. 
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EeBDlt ,  with, 
exports. 


Sub-TreaBury   operations    and    gold 


ir«*  tndintMar.  28. 18S4. 

Into 

Out  4/ 
Banlu. 

Bon*  HoWinji. 

Buika'lnt«rtormoTein«Bt,u  »l>OT« 
Bab-Ti«Mar7  0penUon> 

(6,608,000 
13,400,000 

C3.980,000 
13,500,000 

Oaln.$2,848,000 
Lo»..      100.000 

TMsl  colli  and  lenlt«aasn. 

» 1 9,008.000 

«18.«6n.000'aaln  S1.S48.n00 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks.  
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169.607.004  94.686.888  264.093,803  152.S73.818 


Silver. 
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60.847,000 

11.64S.000 

18.880,000 

6.605,00( 

7.179.000 

1,666,333 


U3.ei6.S33 
93.356,588 


•  The  aivUlon  (between  gold  and  sUver)  given  In  our  table  of  coin 
%a&  buUloD  In  the  Bank  ol  Germany  and  tbe  Bank  of  Belgium  is  made' 
Stom  tbe  beet  estimate  we  are  able  to  obtain ;  in  neither  ame  is  It 
tialmed  to  be  accarate,  as  tbose  banks  make  no  distinction  In  tbelr 
'Weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  wc  make  is  a  close  approximatiin. 

KOTE.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
xot  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
-tuma  Issued  neaiest  to  that  date— that  is,  the  latest  reported  figures. 


US.  CLE7ELAND,  THE  WAGE  EARNER  AND 
TEE  SEIGNIORAGE  BILL. 

We  cannot  express  in  too  strong  terms  the  general  re- 
lief and  satisfaction  which  are  felt  over  the  fact  that 
the  Seigniorage  Bill  will  in  all  probability  be  vetoed.  A 
telegram  from  Washington  received  by  Mr.  Smith, 
President  of  the  Chamber  of  Commerce,  Tuesday  after- 
noon, indicating  that  it  was  unnecessary  for  the  com- 
mittee appointed  by  the  Chamber  on  that  day  to  visit 
"Washington,  is  the  best  of  evidence  that  such  is  the  de- 
cision which  the  President  has  come  to.  It  seems 
strange  that  any  doubt  as  to  the  President's  action 
ceuld  have  been  at  any  time  entertained.  Such  a  doubt 
did  gain  currency,  for  the  report  that  he  had  it  in  con- 
templation to  sign  the  bill  was  coupled  with  the  au- 
thority of  names  which,  in  spite  of  the  confidence  felt 
in  the  President's  principles  and  firmness,  created  a 
half  belief  or  a  fear  that  it  might  be  true.  Conserva- 
tive classes  were  consequently  forced  to  face  not  alone 
the  threatened  evil  which  the  Seigniorage  Bill  would 
■work,  but  also,  and  almost  worse  than  that,  a  resulting 
loss  of  faith  in  every  trusted  person  and  character 
which  the  public  would  be  sure  to  suffer  by  the 
failure  of  Mr.  Cleveland  to  stamp  with  his  negative  a 
measure  so  clearly  a  fraud. 

But  in  our  opinion  the  President  has  never  had  a 
doubt  as  to  his  course;  his  principles  and  shrewdness 
forbid  that  he  should  have.  His  silence  has  most 
likely  been  in  deference  to  Congress  and  in  accordance 
■with  his  practice  to  leave  Congress  free  to  express  its 
yiews  by  its  votes  and  not  to  intrude  his  in  opposition 
except  in  the  regular  way  or  when  officially  askfid  for  his 
opinion.  As  for  ourselves,  we  do  not  need  any  other  or 
better  veto  message  than  the  message  the  President  mad» 
to  Congress  at  the  opening  of  the  extra  session.  I 
Btrips  not  only  the  Sherman  law  but  even  the  seigniorage 
design  of  its  drapery,  leaving  it  in  all  its  ugliness  as 
nude  as  St.  Ganden's  medal.  One  point  so  aptly 
made  at  that  time  by  the  President  that  is  not 
often  enough  dwelt  upon  is  the  harm   an  unsound 

currency  does  the  wage-earner.     The  real  truth  is  that   the  dollar  become  worth  only  i1  cents,  the  value  of  thft 
this  silver  dollar  crusade  has  with  the  decline  of  bul-   bullion  in  it  ? 


lion  gotten  to  be  but  little  better  than  a  conspiracjr 
against  the  poor  man.  An  incident  this  week  in  a 
Wall  Street  office  of  a  firm  well  known  to  us  illustrates 
a  phase  of  this  objection  which  every  individual  can 
understand.  One  of  the  firm's  clerks  had  a  "plugged"" 
silver  dollar  passed  upon  him  ;  the  plug  came  out  while 
he  was  still  the  owner.  When  he  discovered  his  situ- 
ation he  went  to  the  mint  with  his  coin,  and  to  his  dis- 
may was  told  by  the  officials  that  they  could  give  him 
but  forty  cents  for  it ;  thereupon  he  took  the  dollar 
to  the  office  of  an  exchange  broker  only  to  fiad  out 
there  too  that  it  was  worth  but  forty  cents  and  that  the 
other  sixty  cents  was  "fiat"  of  no  greater  marketable 
value  than  the  air  he  breathed.  Of  course  the  loss  of 
sixty  cents  is  nothing  to  the  rich  man  but  it  is  a  large 
loss  to  the  wage-earner. 

Such  a  commonplace  occurrence  we  should  hardly 
make  room  for  were  it  not  that  we  are  constantly  re- 
ceiving letters,  particularly  from  the  South,  which  in- 
dicate complete  ignorance  with  reference  to  the  real 
objection  which  pertains  to  the  further  coinage  of  sil- 
ver. That  incident  is  so  practical  that  it  brings  within 
the  comprehension  of  every  mind  the  character  of  the 
attempt  the  advocates  of  silver  are  engaged  in.  An 
unmutilated  dollar  has  in  it  to-day  about  47  cents'  worth 
of  silver  and  53  cents  of  "fiat."  Mutilate  the  coin  in 
the  least  degree  and  the  "fiat"  is  gone  and  only  the 
value  of  the  bullion  is  left.  Carry  the  idea  which- 
these  facts  express  one  step  farther,  and  the  fraud  in 
any  proposal  for  further  silver  coinage  under  present 
conditions  must  become  manifest,  for  it  threatens  to 
take  the  "fiat"  out  of  the  dollar  (the  53  cents)  and 
leave  nothing  for  the  one  who  happens  at  the  time  to- 
be  the  holder  but  the  47  cents,  the  bullion  value. 
Only  so  long  as  the  Treasury  gold  reserve  keeps  the 
silver  dollar  interchangeable  with  the  gold  dollar  and 
so  supports  the  "fiat"  will  that  portion  of  its  current 
value  be  retained. 

Remember  what  this  reserve  is  called  upon  to  do 
even  now.  Besides  its  other  offices  it  is  required  to- 
keep  each  silver  dollar,  worth  less  than  half  its  own 
value,  at  par  with  itself,  notwithstanding  there  are  (in- 
cluding the  1890  bullion  notes,  which  differ  little  from 
the  others  and  are  the  same  if  the  seigniorage  idea  is 
accepted,)  already  575  millions  of  such  dollars  outstand- 
ing, not  of  course  counting  the  proposed  seigniorage- 
addition.  Kemember  also  that  ever  since  the  current 
fiscal  year  began  this  reserve  has  suffered  depletion  be- 
cause the  Government  revenue  has  been  less  than  the 
expenditures.  Obviously,  under  these  circumstances 
anything  that  Congress  does  to  increase  the  burden 
that  gold  reserve  carries  tends  to  endanger  the  required 
convertibility ;  anything  Congress  does  to  increase 
Europe's  mistrust  in  the  silver  dollar  ij daces  the  re- 
turn of  securities,  the  export  of  gold,  and  hence  inev- 
itably weakens  the  gold  reserve ;  again  anything  Con- 
gress does  to  increase  the  circulation  of  this  over- valued 
dollar  tends  also  to  drive  out  gold,  with  a  like  result ; 
and  anything  Congress  does  to  disturb  the  confidence 
of  home  capital  tends  in  the  same  direction.  The 
seigniorage  law  proposes  as  "  fast  as  possible  "  to  coin 
and  put  into  circulation  over  55  millions  more  of  these 
same  dollars  worth  but  47  cents  each.  Is  there  any 
wage  earner  in  the  land  who  can  afford  or  is  willing  to 
be  exposed  to  the  risk  this  act  will  so  clearly  entail  of 
having  the  Treasury  gold  reserve  fail  in  its  work,  the 
"fiat"  (the  53  cents)  drop  out  of  all  our  currency,  and 
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Whose  interests  then  are  most  of  all  being  en- 
dangered by  this  Seigniorage  Bill  and  other  measares 
like  it  ?  WhoM  incomes  are  most  disastronsly  threat- 
ened ?  As  Mr.  ClcTeland  so  truly  said  in  his  message 
to  the  extra  Eesaion  of  Congress,  "  the  speculator  may 
anticipate  a  harrest  gathered  from  the  misfortunes  of 
others  ;  the  capitalist  may  protect  himself  by  hoarding 
or  may  eren  find  profit  in  the  flnctnation  of  values ; 
bat  the  wage  earner,  the  first  to  be  injured  by  a  de- 
preciated currency  and  the  last  to  receive  the  benefit 
of  its  corrections,  is  practically  defenseless."  No  one 
can  confute  a  word  in  that  statement.  Probably  ilr. 
Bland  and  his  coadjutors  do  not  realize  the  true 
meaning  of  their  utterance— but  does  any  reader  fail 
to  see  what  a  cruel  sarcasm  underlies  their  words  when 
to  fool  the  wage  earner  they  call  their  silver  idol,  as 
they  £0  often  do,  "  tht  poor  man's  dollar  t" 


IbB   TEXAS   d   PACIFIC. 

In  the  Texas  &  Pacific  we  have  a  road  which  reports 
for  1893  an  increase  in  both  gross  and  net  earnin,(jg — 
at  a  time  when  becauss  of  the  panic  and  the  general 
industrial  depresnon  very  few  other  important  roads 
are  able  to  record  an  inorease  la  either  groM  or  net. 
The  annual  report  now  issaed  al&o  p'^ssaatei  interest 
by  reason  of  the  fact  that  since  March  1,  1892,  the 
company  in  its  management  has  been  subject  to  a  new 
condition.  On  the  date  mentiocdd  the  provision  in 
the  second  mortfage  income  bond*  by  which  the 
trnstee  of  the  mortfage  can  take  poaeaaioa  of  the 
property  and  manage  it  ander  the  direction  of  a  om- 
nittee  appointed  by  a  majority  of  the  boadholder^,  in 
eeae  interest  is  not  pud  and  the  holders  of  oae-tbird 
in  amoant  of  the  bonds  oatstandiag  reqaest  the  trnstee 
to  take  snob  step,  went  into  effect.  The  bondbolderi 
have  not  availed  of  the  privilege— probably  because  it  I 
was  not  clear  that  anything  could  be  gained  by  sucii 
Action,  but  the  right  exist*.  Bisidee  this,  the  Text' 
4  Pacific,  while  furnishing  weekly  and  monthly  repor:  - 
of  its  groas  earnings,  does  not  furnish  monthly  retoms 
of  the  net,  and  hence  the  report  gives  us  the  first 
information  we  have  had  regarding  the  year's  results 
in  that  particular. 

Conditions  in  Texas  have  aodoabtedly  been  bettor 
than  in  most  other  States.  In  the  first  place,  gin<  o 
Jadge  McCormick  ismei  his  injunction  order  agunst 
the  Texas  Railroad  Oommiisioa  the  railrooda  bavo 
been  able  to  obtain  better  ratee— that  is,  rates  which 
vhile  still  uoaetisfactory  were  not  so  diMntroasly  low 
as  wheo  the  sehednles  of  the  Oommiasion  were  in  force, 
la  the  second  place,  Texas  being  an  agricaltaral  rather 
than  a  mining  or  manufactoring  State,  it  has  not  felt 
the  depresmon  in  trade  so  asverely  as  the  sections 
where  manofacturiog  and  mining  industries  predomi- 
nate. Then  crop  results  in  the  sections  traversed 
by  the  road  proved  fairly  good  and  the  road 
had  a  larger  volame  of  agricnltural  tonnage 
than  in  the  year  preceding,  the  shipments  of  cot- 
ton sspecially  and  of  miscellaneous  agricnltural  pro- 
ducts sbowiDg  an  increase.  liesides  this,  there  haa 
been  devJopaent  of  the  territory  through  which  the 
line  exteada  in  both  Texas  and  Louisiana.  Further- 
more, by  providing  elevator  and  terminal  facilities  the 
company  has  been  able  to  build  up  the  export  tra  Ic 
throogh  New  Orleans. 

The  report  shows  an  increase  of  1346,593,  or  about  5 
per  cent,  in  the  gross  earnings  and  a  rftmreMS  of  t267,- 
(tt2,  or  about  5  per  cent,  in  the  operating  expeniei. 


As  a  result  of  these  two  ohi^nges  net  eamlBg* 
have  risen  from  $1,502,757  in  1892  to  12,116,37a 
in  1893,  the  increase  being  IC13,G15,  or  about  40 
per  cent.  With  the  reduction  in  expenses  th» 
ratio  of  expenses  to  earnings  still  amounts  to  71*14  pen 
cent,  this  comparing  with  78*49  per  cent  in  1893) 
The  figures  do  not  include  the  taxes.  These  \voald> 
make  the  ratio  about  3  per  cent  higher.  The  reporti 
states  that  the  decrease  in  expenses  daring  1393  WM> 
effected  mainly  by  the  practice  of  economies  in  ever^ 
branch  of  the  service.  As  regards  the  gain  in  earning*, 
the  largest  increase  in  revenue  in  the  freight  traffic 
was  from  cotton,  where  the  movement  was  76,428  balec 
larger  than  for  1892,  yielding  an  addition  to  earningf 
of  1244,839.  But  the  increase  was  not  confined  to  this 
item ;  of  flour  the  road  carried  42,914  tons  againsti 
37,641  tons;  of  "  miscellaneous  agrioultnral  products" 
203,697  tons  against  132,266  tons:  of  live  stock  137,110 
tons  against  110,816  tons;  of  coal  159,689  tons  againsk 
130,526  tons;  of  salt  26,854  tons  against  25,461  tons;  of 
lumber  335,321  tons  against  333,810  tons,  and  of  general 
and  miscellaneous  articles  of  merchandise  and  mana- 
fMtare*  414,189  tons  against  393,760  tons.  Only  foaf 
items  show  a  decrease,  namely,  grain  183,809  tons 
against  223,455  tons;  "miscellaneous animal  product*" 
6,811  against  7,765  tons;  miscellanooas  forest  proJaottf 
26,311  tons  against  45,683  tons  and  other  misoellaneoos 
prodncU  111,4^  tons  against  117,269  tons. 

It  deserves  also  to  be  noted  that  the  increase  in 
tnflk  and  revenues  extends  to  both  the  looal  and  the 
tkreogfa  freight.  Thas  the  through  traffic  amountedr 
to  083,652  toos  in  1893,  against  884,739  tons  in  1893, 
the  local  traffic  806,433  tons,  against  795,928  tons ; 
the  throagh  revenae  t3,836,047,  against  12,654,319, 
and  the  local  revenue  $2,203,366,  against  #2,162,36de 
Paaenger  earniogs  in  the  aggregate  increased  oaly 
tM9  daring  the  year.  Bat  in  the  foreign  and 
competitive  passenger  business  there  was  aa  iooreaae 
of  122,014,  oiriag  to  the  World's  Fair  ;  the  earaing* 
from  IocaI  passenger  traffic  fell  off  122,665,  thj*  refieoi- 
ing  the  depression  iu  business.  Qross  transportiitioa 
aeniogs  (passenger  and  freight  combined)  show  a  do* 
orease  oaly  in  the  case  of  one  of  the  three  grand  di- 
visions into  which  the  system  is  divided,  namely 
the  Sio  Urande  Division,  where  there  has 
been  a  falling  off  of  M8,639.  It  is  explained 
that  settler*  in  western  Texas,  particularly  in  the  coan- 
try  lying  between  the  Brazos  and  Colorado  Hivers,  taU 
fned  oonsiderable  loss  in  the  caltivation  of  wheat  on 
acooant  of  the  long  period  of  excessively  dry  weather 
which  prevailed.  The  report  notes,  however,  that  the 
planting  of  cotton  on  the  line  of  the  Rio  Grande  Di- 
vision in  the  country  between  the  Brazos  River  and 
Big  Springs,  is  increasing  from  year  to  year,  and  states 
that  the  acreage  to  be  planted  in  1894  will  largely 
eioecd  that  of  any  previous  year.  "It  is  a  crop  which; 
■stnreo  better  than  cereals  ander  conditions  of  irrega^ 
lar  and  scant  rain-fall,  and  cin  be  better  relied  upon 
to  bring  some  return  than  any  other  crop  thus  far 
experimented  with  in  that  section." 

With  12,116,372  net  earnings  and  1117.764  of  other 
income,  the  oompaoy  had  charges  of  11,574,224  to 
meet  for  obligatory  iuterest,  rentals  and  taxes,  leaving 
aa  excess  of  income  of  $659,916.  Of  this  surplus 
1132,819  has  been  need  in  making  betterments  and  ad- 
ditions to  the  property,  and  the  remainder  has  beea 
i^ipUed  to  the  reduction  of  the  floating  debt  and  the 
■tmgthening  of  the  company's  financial  onditien* 
That  this  was  the  wisest  course  to  pursue  admits  ot  no' 
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quaitioD,  eren  from  the  itaad point  of  the  necond  mort- 
gftgt  boo'lholden,  who  m  b  cofueqaenoe  are  obliged  to 
loMfo  ftD7  dividend  on  their  boncU,  It  it  proper  to 
gUt«  that  the  total  betterment  and  eztraordinarjr  ez- 
pioditnree  daring  the  year  were  MU.OST,  but  that 
tt9l,U6  of  the  amount  waa  charged  in  operatinK 
wpwma.  At  the  beginning  of  1893  the  company 
liad  I3S3,281  of  billi  payable  outftanding;  on 
Juinary  I,  1894,  the  amount  waa  only  $100,000  ; 
foae  of  the  oth«r  itemi  of  current  Uabilitloa  have  alao 
been  reduced  daring  the  year,  a«  for  inttanr;e 
"Tonche«  unpaid  "  from  $763,701  to  »552,793.  The 
l^^gregate  of  all  current  liabilitiei  (including  the  billn 
payable)  at  the  end  of  the  year  U  reported  tl/iU,'.m, 
end  the  eep'efate  of  the  carrent  aaieta,  not  including 
Diateriali  on  beod,  Il,971,%ii7.  The  company  aUo 
hoklj  in  ite  treaaury  ll,7<!3,000  of  iU  aecona  mort- 
gage income  bondi,  though  of  conrae  tbeee  do  not  have 
•  ?ery  high  market  value. 


T/fB  ST.  PAUL  it    OMAHA    RHU'OIIT. 

Like  th<%  ^'bicago  &  North  Weatern,  which  r^ntroii  it, 
end  who«e  figure*  for  the  calendar  year  w«  gave  la«t 
W()«k,  th>;  '''hictt((o  Bt,  I'dnl  Minneapolia  &  Omaha  mif- 
terod  a  heavy  reduction  of  it*  oarningH  in  189>'i  an  a  re- 
•olt  of  the  panic  and  the  falling  off  in  buaineii.  'I'he 
cotrif>any'«  fiicftl  year  diffori  from  that  of  the  North 
W(Kt,  ita  yeer  oorreiponding  with  th<;  calendar  yoar, 
•nd  the  annual  report  for  1893  tiaa  been  iMued  thii 
week.  The  falling  off  in  the  groM  rooeipta  in  found  to 
belM8,0U,  or  9'44  per  cent.  liutJarge  though  thi«  do- 
Oieeee  la,  it  la  not  etjual  to  the  prerioua  year'a  gain, 
vhiob  waa  11,170/630,  and  thua  notwithitanding  the 
depreMion,  the  company  ia  ablo  to  rct>ort  for  1893  tiie 
Urgeet  groia  earning!  in  ite  hlakory  with  the  itinglo  ex- 
ception of  1892-  The  aame  fact  bai  been  noted  in  tho 
oaao  of  aome  other  road*;  and  it  furniahea  a  atriking 
commentary  upon  the  growth  und  development  of  the 
ooantrv  that  the  effect  of  inch  a  period  of  induntrial 
pro«tration  a«  that  which  the  country  experienced  dur- 
ing th<!  Uutt  half  of  I8!K)  ha*  been  limply  to  *at  the 
roada  back  a  year  or  tiro  in  thi*  totab  of  their  oarningi). 
The  fact  la  full  of  promUe  too  a*  to  the  future,  aioce  it 
would  mhm  to  make  recovery  certain  when  confidence 
■ball  again  have  been  reatored. 

From  an  examination  of  the  detail*  of  the  re*ulli«,  it 
ll  efldent  that  the  falling  off  in  earning*  on  the  Omuha 
VoaM  hare  been  heavier  except  for  the  traffic  derivud 
from  the  World'*  Kalr.  The  dooreaae  in  freight  earn- 
inga  i*  9790,004,  or  11*90  per  cent;  the  docroave  in 
piMeoger  earning*  only  163,^38,  or  ^'9((  per  cent. 
Moreorer,  while  the  number  of  pa(*enger*  moved  de" 
oreeeed  8'11  {>er  cent,  the  number  carriod  one  mile 
aetnelly  ^mnreaM'd  1-43  per  cent,  ahowing  a  lurgor  pro- 
portion of  longdiRtanoe  piMNunger*  carried,  a  roNuit 
which  i*  furtbitr  oonflrniod  by  the  fact  that  there  wttx 
•D  increaae  of  10'37  per  cent  in  the  avurngo  divtance 
traveUd  by  eur-.h  puMiongor.  Tho*e  varioui  chungea 
cleerly  reveal  the  pretence  of  the  paiienger  buMine** 
ttim  the  Fair.  In  the  freight  tratHo,  with 
•  deoreeM  of  11*90  per  cent  in  earning*,  there  i«  n  do- 
creeae  of  12*88  per  cent  in  the  number  of  ton*  moved, 
end  a  decrea«e  of  13*34  per.oent  in  the  tonnage  move- 
mtat  one  mile,  and  in  tbeee  change*  we  *»«  rofl'xjied 
tiJM  effect*  of  the  lndu«trlal  paraly*i*  from  whioli  the 
whole  country  hie  •uflered.  Preaident  Jkfarvin  JIughitt 
ley*  that  tlie  exchange  of  traffic  with  conneoting  line* 
llU  to  the  level  of  the  provaleul  depro*Mton,  and  the 


local  di*tribu(ion  of  merchandiie  waii  conaiderably  re* 
dnced  from  the  volume  of  the  preceding  year.  Loaaea 
of  local  commodity  *bipmenti,  be  atatea,  were  mainly 
in  wheat  and  live  atock,  and  in  lumber,  brick,  atone 
and  other  building  materiala. 

The  decreaae  of  4808,014  in  aggregate  groa*  earn* 
Inge  WM  met  to  the  extent  of  $524,763  by  a  reduction 
in  expentea,  leaving  the  loaa  in  net  $343,261.  The 
percentage  of  decreaae  in  groa«,  a*  already  atated,  waa 
9*44  per  cent;  in  the  ezpenaea  the  ratio  of  decreaae  i« 
8*24  per  cent,  Doubtlcaa  the  fact  will  attract  atten- 
tion tiiat  while  the  total  of  tlie  ezpenaea  abowa  a 
reduction  of  8'ii4  per  cent,  the  itema  of  expenae* 
inolude<i  under  the  head  of  "conducting  tranaporta- 
tlon"  abow  a  re<luction  of  only  S3  buudredthi  of  one 
per  cent,  and  "general  ezpen«ea  "  a  reduction  of  2*94 
per  cent,  while  on  the  other  band  in  maintenance  of 
equipment  there  has  been  a  decreaae  of  13*24  per  cent, 
and  in  maintenance  of  way  and  itructure*  a  decreaie 
of  a*  much  a*  18*96  per  cent.  The  heavy  ratio* 
of  decline  in  tbeae  inatenoes  may  follow  eitlier 
from  inordinately  low  outlaya  in  1893  or  from  ezoep* 
tlonally  large  expenditurea  in  the  year  preoeding.  Aa 
it  bappena,  the  latter  ia  the  true  ezplunation.  Thu* 
while  in  1892  the  grand  total  of  ezpenaea  recorded  an 
inereave  over  1891  of  16*93  per  cent,  "  conducting 
trsniportation  "  abowed  an  increaae  of,  only  10*42  per 
cent,  but  maintenance  of  equipment  an  increaae  of 
23*27  per  cent  and  maiatenance  of  way  and  Mtruoturea 
an  increaae  of  27*68  per  cent.  The  variation*  in  the 
porcentageti  for  1893  are  therefore  connected  with 
itimilar  variation*  in  1892.  The  company  apent  more 
for  maintenance  of  way  and  itructurea  in  1893  than  in 
1891,  and  alao  more  for  maintenance  of  equipment ;  in 
fact  ezpen*ca  are  heavier  for  1893  than  for  1891  under 
each  of  the  varioua  head*.  An  tu  aa  concern*  the 
general  aggregate  of  expenaea,  ttie  ratio  to  earniuga 
is  larger  for  1893  than  for  either  of  the  two  yeari  pre- 
ceding, both  with  and  without  the  tazea.  With  the 
tazea,  the  ratio  stand*  at  70  10  per  cent  for  1893, 
agftlnat  69*24  per  cent  for  1892  and  67*90  per  cent  for 
1891, 

While  the  loaa  in  net  earniuga  bai  been  cooMider- 
able,  tiie  company  earned  all  its  charge*  and  the  full  7 
per  cent  on  it*  r>referre<I  aherea,  end  had  loft  betide*  a 
aurplu*  of  $177,100  on  the  operation*  of  the  twelve 
month*.  For  1892  the  surplu*  wa*  a*  much  at  $500,- 
')91.  Of  course  this  does  not  include  any  Income  from 
land  Male*  In  either  year.  Tbe  company  i*  ^wy  oon- 
*ervatlvely  managed,  and  in  1892,  it  will  be  remembered, 
wrote  off  $6,6!^3,157of  aocnmuiatod  land  income  which 
had  been  spent  for  addition*  and  betterment*  to  the 
property,  the  accumulated  aurplu*  being  at  the  *ame 
tlnu  reduced  in  that  amount.  During  1893  the  net 
aoumot  credited  to  land  income  aco<iunt  wa*  $i3ii,332, 
raising  it  to  $.')00, 801. 

A*  to  the  fiaance*  of  thecompiny,  it  it  neodleaa  to 
Nay  that  they  are  in  czcelleut  ahape.  Including 
acimied  interest  and  all  current  acoounU,  a*  aUo  the 
dividend  paid  in  January  on  tbe  preferred  *took,  the 
total  of  all  oporatiug  liabilitiei  Ddoember  31,  189.'),  was 
loss  than  \\  million  dollar*— $1,492,576  ;  and  agalnet,  , 
this  th'j  company  had  $1,338,9^8  of  current  assets f 
(not  iaoludiug  fuel  and  material*),  $1,087,867  of  the 
anonnt  being  actual  oath.  Toe  company  alio  lioldi  in 
ite  treaaury  $993,327  of  its  ooa*olid«ted  m'>rtg»ge 
bond*,  betides  $242,000  of  other  bonds.  It  is  announced 
tlwt  the  dividend  period  it  to  be  changed  from  January 
and  July  to  J<'ebruary  and  August,  *o  as  to  allow  morf 
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tia*  to  mako  up  the  aoooanU  »nd  onikblo  the  board  of 
4ineton  to  hare  before  them  the  audited  reiults, 
tnifwri  of  partly  eetimatod  results,  whea  the  diridead 
(|BMtioo  oonea  up  for  oontidermt  ioa  at  the  end  of  each 
half-year.  «^__^^^__^^_^ 

RAILROAD  SBT BARNISGS  FOR  JASUARV. 
Our  ttatement  of  net  eamingt  this  time  i<  for  the 
month  of  January,  the  tint  month  of  the  new  year.  It 
can  not  b«  said  that  the  3rear  make*  an  autpieioui  be> 
finning.  On  the  contrary,  the  reaalta  are  nneatiafaLitory 
and  the  ttatement  presents  few  entwuraging  features. 
Baanesa  oondii ions  were  Tery  unfavorable  and  it  was 
known  that  the  los»s  in  gross  earnings  had  been  heavy, 
bat  in  view  of  the  rigid  policy  of  retrenchment  and 
coonomy  which  railroad  managers  hate  pnraned,  it  wm 
hoped  that  the  rtduotion  in  expenaea  wonld  snfUce  to 
oreroome  this  loss  in  grosa  receipt*.  On  sereral  large 
syttaaa  thia  has  prorad  (e  be  Um  OMa.  Oa  the  roads 
aa  a  wkola  it  has  not  baaa  tha  oaae,  and  tbara  is  not 
only  a  rtry  large  falling  oil  in  groaa  aamingt  but  a 
qoila  ooatidarabla  taUiiix  off  in  nak  aMniofi.  Uere  is 
a  aammary  of  tha  ooaiparatiTa  raaalta  for  tha  two 
years. 


•  •  • 

tf.aMja»>  MwtSfJlT  DM   IMIMm       Itas 


;»«.i>»«  /ta<  _^m .-«•         ...7 

It  will  ba  saan  from  t).  .ha  loaa  in  groaa  rarn- 

logi  hss  bc«n  in  excess  oi  tewn  million  dollara— I?.- 
077, 4.'>8,  or  13-08  prr  cant— while  in  net  aamiogs  tha 
loaa  baa  been  11.131,8.18,  or  8-87  par  oaot.  This  i«  the 
result  notwithstanding  tha  roads  had  tha  adtrantage  of 
an  extra  workiogday  tha  praaant  year,  tha aoath  havii  g 
contained  only  foar  Sundays  in  1894  agdaat  Ats  San-' 
days  in  1893.  It  disanraa  to  ba  tMted  too.  that 
some  largo  sjataaa,  like  tha  Miaaoari  Padto  and  the 
Xortharo  PMlfla,  vhloh  are  known  to  have  snttaini-d 
haaTT  loaMa  Id  groaa,  and  preaomably  also  loaaaa  in  ':••? . 
ara  Biaring  from  iba  lial.  Perbapa  it  may  ba  ooaaidii  <  I 
encouraging  that  with  aavao  millions  dacraaaa  in  groM, 
nearly  six  millioo  doUara  of  the  amoant  ahoatd  hara 
bean  made  good  by  a  saTing  in  axpenaaa.  Tbara  is 
somathiag  to  ba  i^  in  taror  of  thia  view.  And  yet 
tbara  vaa  arery  reason  why  axpaoaaa  shoald  be  very 
mooh  leaa  thia  yvar  than  last,  on  aoeoaot  of  tha  grsat 
diflaioMa  in  tha  waathar  ooaditioos  in  the  two  jemt*. 
In  Jaaaary  ISM  tba  waathar  was  very  mild,  an<l  no 
extra  outlays  were  raqairad  to  keep  the  roads  in  regular 
raaaiaf  order  :  in  January  1888,  howertr.  tha  weather 
had  baaa  rery  sefcre  and  railroad  operations  were  made 
difficalt  and  very  aspaaaiTa  by  snow  and  ice  and  vary 
low  temperatarra,  all  of  which  added  greatly  Uj  the 
i-ostof  working  the  roads  and  serioosly  interrupted 
operations. 

It  follows  from  what  has  baaa  said  that  we  are  not 
comparing  with  good  raaalta  a  year  ago  eithar  as  to 
gross  or  ntt.  In  faot  tha  loas  in  net  the  preaent  y«ar  is 
the  mora  noteworthy  inasmuch  as  it  follows  a  loss  last 
year — nay,  more  than  that,  a  loss  both  in  1803  and  in 
1893.  In  January  last  year  this  loos  in  net  waa81,:i^>,- 
999,  or  9  par  oant;  in  Jaaoary  tha  year  bafore  the  loaa 
had  baao  8881,1 9«,  or  8*18  par  oant  The  loes  tha 
praaant  ysnr,  m  wa  hara  saan,  is  81,131,898.  or  h  h7 
par  cant,  and  ooomb  after  theae  looses  in  the  two  years 
preceding.  In  other  words,  thia  b  tha  third  snocesMira 
Janoary  that  onr  stataaaeata  bare  shown  diminished 
sat. 
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Analysing  the  ratuma  for  the  present  year,  we  flad' 
some  conspicuous  instancos  of  roads  which  hara  con- 
TCXtad  a  loss  in  gross  into  a  gain  in  net  through  re< 
dsoad  expense*.  Out  of  the  whole  13.'i  roadi  included 
in  onr  sutement,  no  more  than  :2U  ara  able  to  show  an 
inortasa  in  their  gross  receipts,  but  as  many  as  A8  lira 
■bla  to  report  an  inoraase  in  net.  The  I'ennsylvauia 
(Eastern  and  VVeetern  lines  combined)  with  81.189,- 
380  decrease  in  groaa  has  1103,388  increase  in 
nat;  the  Uurlington  Jt  Quincy  with  8415,312  da- 
in   gross    has    849,471    Increaae    in    net;    tha 


Phibdelpbia  h,  Reading  (inrlr  ■  -  r-  "  f<  rasniu  for  tha 
Ooal  4  Iron  Company)  with  84  i.voraase  in  groaa 

haa  8I47,A13  increase  in  net;  tlie  i'iereland  Oinoinnati 
Obioago  &  St.  lioois,  or  Kig  Four,  has  conTerted  a  loss 
of  888.849  in  gross  into  a  gain  of  894.473  in  net;  the 
A  Obto  a  deoraase  of  8908,908  in  gross  into 
of  888,391  in  net;  while  the  8t.  Paul  with 
8881,937  decrease  in  groaa  haa  only  803,444  daortaai 
in  nat;  tha  I<o»isTille  &  NashTille,  with  8903/189 
decraaa*  in  gross  has  only  819,847  decrease  in  net;  tha 
Wabash  with  8188.679  daeraaaa  in  groe*  ha*  bat  813,- 
OSSdeoreaaainnal.  Ac,  &c.  But  tha  comparatirely  good 
raMdU  in  theaa  oases  makes  the  pnerally  unfavorabla 
raaolt  for  tha  roads  as  a  whole  all  the  more  noteworthy. 
H«*  ia  a  summary  of  tha  principal  loeee*  and  also  tba 
principal  gains  in  both  grosa  and  nat. 
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The  liat  of  large  loaaea  In  groas  is  hero  rery  foraid* 
abia,  comprising  baaidta  tha  roads  already  annmaratad 
tha  Union  Paoiflo  with  8713.100  daoreaaa,  tha  Atchison 
srith  8876.575  decrease,  the  Krie  with  8448,838  da- 
craase,  the  Southern  Pacific  with  839:1, 875  deoraase,  tha 
Danrar  A  Kio  Orande  with  8'.<1h,ii08  dacraaaa,  tha, 
Gentral  of  New  Jerasy  with  8169,670  decrease,  aai 
ly  others.  In  th«<  net  the  principal  loesea  ara 
1,888  by  the  Union  Paoiflo,  8839,645  by  the  lfifla» 
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♦183,917  by  the  Atchison,  $160,466  by  the  Southern 
Pacific,  $132,389  by  the  Canadian  PaciQc,  $119,441  by 
the  Denver  &  Rio  Urande,  etc.  With  regard  to  the 
Union  Pacidc,  it  should  be  stated  that  the  figures  this 
time  do  not  include  the  operations  of  the  Union  Pacific 
Denver  &  Gulf  and  the  Fort  Worth  &  Denver  ;  other- 
wise the  loss  would  be  still  larger,  as  the  Union  Pacific 
Denver  &  Gulf  reports  a  decrease  of  $139,153  in  gross 
and  a  decrease  of  $61,192  in  net.  


BaCTION    OR 

Orow  Kamttiti. 

SttKarvinf. 

OROdP. 

18M. 

1883. 

1891. 

1393. 

Int.  or  Dk. 

Janwiry. 

t 

( 

« 

1 

t 

P.C. 

Trank  llnM..(lS 

U.047.93» 

16.331.678 

8.778,830 

8.98S,9«0 

-146,130 

4-96 

Anthra.coal.(7j 

l.SDS.Sei 

S.01B,8i9 

877,785 

77e,3.>>8 

+101,44? 

13-07 

Kiwt.  d  MI<1.(1») 

l.«76.»r 

1.(»(I.1U2 

383,733 

886,887 

-8,094 

0-95 

Mid.  Wesfn.(82' 

S,O0>..Vti 

8.363,921 

631,846 

797,460 

-186,214 

20-84 

MorthweU'ndO) 

B.«7l,3S7 

6.689.531 

1,748.681 

1,772,090 

— 23,4«B 

1-33 

8oatbwMt1i(12' 

1.46«,077 

5.688,180 

1,008,988 

1,418,108 

—415,874 

29-31 

pMlfleCout(l9i 

7.US.826 

8.816.684 

8.014,768 

8,738,663 

-891,906 

25-29 

Boiith«ni....|S8 

5.48S.487 

I,596.2i7 

1,840,478 

1,715,100 

+185,372 

7-S2 

Mexican (  2i 

1.082,IM0 

1,047.9<5 

834,883 

897,784 

+87,031) 

2923 

Tot..  (135  rMiil 

47.050.389 

64.187.847 

11,633.196 

18.7.<6,084 

-1,131,828 

8-87 

HOTB.— INCLUDED  CNDBR  THE  HEAD  OF — 


Trunk  Line: 

§.  fe  O.,  Ratt  of  Ohio. 
.  &  O.,  Went  of  Ohio.       I 
OlDT.  cm.  Chic.  A  St.  L. 

Peorin  Sl  >^8tem. 
Qrand  Trunk  of  Canada. 

Ohic.  &Gd.  Trunk, 

Detroit  <4r.  Uar.  &  Mil. 
V.  r.  I.ake  Brie&  Weat'n. 
PanniTl'.  Kast  of  P.  A  B 

West  of  P'tu.  &  Kriet 

PItla.  Youngs.  &  Ash. 
WalMuh. 

Anthracitt  Coal. 
Central  of  New  Jersev. 
N.  Y.  Ontario  *  West. 
V.  \.  8ns.  *  WesU 
Fhlls.    A  Beadlns. 

Coal  &  Iron, 
gammil  Branch. 

Lvkenit  VallAT. 
Koitern  and  Middle. 
AairODdH<;k. 
Alleanenr  Valley. 
jSath  St  Hnmmondaport. 
Urooklrn  Elevated. 
Buir.  Ruch.  A  Pitts. 
Camden  A  Atlantic. 
Obatauqua  Lake. 
Hoos.  Tun.  A  VVIlm. 
Ifortliem  Central. 
Btaten  Island  R,  T. 
Btonj  Clove  A  C.  Mt. 
Ulster  &  Delaware. 
yiem-  jMrcwv  A  Branches. 
Western  Md. 
Western  N.  T.  A  Penn. 

MiMle  ITMtem. 
ghlc.  &  West  Mich. 
Gin.  J.-ick.  A  Mack. 
CIn.  I'orts.  &  VIrKlnia. 
Cleveland  Akron  A  Cot. 
Pet.  IjanH,  A  Nor. 
Biffin  Jollet  A  Kastem. 
FHot  A  Here  Mnrq. 
iilraiid  Kaolds  A  Ind. 
lUiools  Central. 
Indlanap.  Dec.  A  W. 
Iron  Kullway. 
Kanawha  A  Mlchlsan. 


iHddUWttttm-(.Concrd). 

Lake  B.  Alliance  A  So. 

r4ike  Brie  A  Western. 

Loutiv.  N.  A.  A  Chic 

Uanlstlque. 

Pitts.  Mar.  A  Chicago. 
l^tkK.  Tus.  A  Hir. 

Sair  Valley  A  8t.  liouls.    I 

Tol.  A.  A.  A  N.M. 
I  Toledo  A  Ohio  Centnl. 

Tol.  Peoria  A  W. 

NoTtAwaum. 
'  Burl.  Cedar  Ran.  A  Nor. 

I'hic.  Barl.  A  North. 

Caio.  Burl.  A  (Jnlnov. 
iCbic.  Mil.  A  St.  Paul. 

Iowa  Central 
,  Keokuk  A  Western. 

Vllon.  A  8t.  Louis. 
I  Qnlncj  Omaha  A  K.  C. 
!  <t.  Paul  A  Duinth. 

Sioux  City  A  No. 

Southviettem. 

Arkansas  Midland. 

AUb.  Top.  A  Santa  Fe. 
St.  Louis  A  San  Kran. 
i  Crystal. 

Denver  A  Rio  Or. 

Ki.  Worth  A  Rio  Grande. 

llouston  E.  A  W.  Texas. 

Kan.  C.  Ft.  ii.  A  Mem. 
;  Rio  Grande  Southern. 

Sr.  I.iOuls  Southwestern. 

Sllverton. 
[Tex.Sab.Val. A  N.West.. 

Paeiflc  Coatt. 
Canadian  Pacific. 
Nevada  Central. 
Oregon  Imorovement  Co. 
Rio  Grande  Western. 
San.  Fran.  A  North.  Pao. 
30.  Pacidc- 

Gal.  Uar.  A  B.  A. 

Louis.  &  Western. 

Morgan's  La.  A  T. 

N.  Y.  Tex.  A  Mei. 

Texas  A  New  Orleans. 

Atlantic  System. 

PaclBc  dyslem. 


Pacific  Coast -{  Concl'd). 
OniOD  Pactuc— 
Ore.  8h.  L.  A  UUh  Nor. 
Oregon  Ky.  A  Nav.  Co. 
St.  Joseph  A  Grand  III. 
All  other  lines. 
Central  Branch. 
Montana  Union. 
Man.  Al.  A  B. 
Onion  Pao.  Den.  A  Gulf. 

8outHfrn  RoaOa. 
Alabama  Midland. 
Bir.  A  Atlantic. 
Carolina  Midland. 
Char.  Cin.  A  Chic. 
Char.  Sumt.  A  Nortli. 
Cberaw  A  DarliDKtoii. 
Chesapeake  A  Ohio. 
Cln.  N.  O.  A  Tex.  Pao. 
New  Or.  A  N.  E. 
Ala.  A  Vicksburjr. 
Vickb.  8h.  A  PiC. 
Gadsden  A  Attala  Uo. 
Georgia. 

Qa.  Southern  A  Fla. 
Gulf  A  Chicago. 
Jack.  Tampa  A  K.  W. 
Kan.  City  Mem.  4  Bir. 
LouisTllie  A  Nashville. 
Louis.  9t.  Louis  A  Tex. 
Macon  A  Birininuham. 
Nash.  Chat.  A  St.  Louis. 
New  Orleans  A  So. 
Norfolk  A  Southern. 
Norfolk  *  Western. 
Oconee  &  Western. 
Ohio  River. 
Petersbure. 
Po-t  Royal  A  Augusta. 
Rich.  Fred.  A  Pot. 
Rich.Nlcholsv.t.ABtvllIe . 
Rich.  A  Petersourg. 
-4av.  Am.  A  Mont. 
Bav.  Fla.  A  Western. 
South  Carolina. 
West  Va.  C.  A  P. 
Wrightsv.  A  Tennllle. 

Mexican  RoaOt. 
Mexican  Central. 
Mexican  National. 


t  We  Include  these  Western  lines  In  our  table  by  taking  an  estimate  for  189S 
Cnivtilcb  to  base  the  decreaie  reported  for  this  year. 

Considering  the  roads  by  groups,  there  is  not  a 
single  group  outside  of  the  Mexican  roads  which  is 
able  to  show  an  increase  in  gross,  and  only  two  which 
are  able  to  report  an  increase  in  net.  The  South- 
western group,  the  Pacific  and  the  Middle  Western  are 
the  ones  making  the  poorest  exhibits,  the  percentages 
of  decrease  for  these  being  respectively  29*31,  25-29 
and  20'84.  In  the  Southwestern  group  the  Houston 
East  &  West  Texas  is  the  only  one  with  an  increase  in 
net,  in  the  PaciQc  group  the  Oregon  Improvement  is 
the  only  exception  aside  from  two  minor  lines  in  the 
Union  Pacific  system  and  two  in  the  Southern  Pacific, 
while  in  the  Middle  Western  group  six  of  the  twenty- 
two  roads  report  improved  net,  the  Elgin  Joliet  &  East- 
em,  the  Toledo  Ann  Arbor  &  North  Michigan  and  the 
Cleveland  Akron  &  Columbus  being  among  the  number. 

Quite  in  contrast  with  the  heavy  losses  for  these 
groups  is  the  result  for  the  Northwestern  group,  where 
the  decrease  is  but  1*33  per  cent,  and  the  St.  Paul  and 
the  St.  Paul  &  Daluth  are  the  only  ones  falling  behind 
ia  tlieir  net.  In  the  Eastern  and  Middle  group  the 
^falling  oS  in  net  is  hardly  more  than  nominal,  and  8 
of  the  15  roads  have  gains.  For  the  trunk  lines  the 
ratio  of  loss  is  only  4"96  per  cent ;  the  relatively  good 
result  follows  mainly  from  the  increases  made  by  the 


Pennsylvania,  the  Wabash,  the  Baltimore  &  Ohio,  and 
the  Big  Four  with  the  Peoria  &  Eastern — all  on 
reduced  expenditures.  The  anthracite  coal  group  is 
one  of  the  two  groups  which  are  able  to  report  an  in- 
crease in  net,  the  increase  reaching  $101,447  or  13-07 
per  cent.  Among  the  roads  in  this  group  all  but  two 
have  enlarged  their  net,  the  Central  of  New  Jersey 
being  one  of  these. 

The  very  best  exhibit  of  any,  however,  speaking  gen- 
erally, is  made  by  the  Southern  group,  and  singularly 
enough  this  is  one  of  the  few  groups  which  had  an  in- 
crease last  year  too.     In  the  gross  the  present  year  the 
group   has  less  than  2  per  cent  decrease,  and  its  in- 
crease in  net  is  $125,372,   or   7 '32  per  cent.     It  was 
stated  above  that  out  of  the  whole  135  roads  in  all  the 
groups,  only  29  had  gains  in  gross  and  58  gains  in  net. 
No  less  than  17  of  the  roads  with  gains  in  gross  and  19 
of  the  roads  with  gains  in  net,  come  from  the  Southern 
group.     The  Norfolk  &  Western  has  $104,407  increase 
in  gross  and  $94,750  increase  in  net,  and  the  Savannah 
Florida  &   Western,   the  Alabama  Midland  and   the 
Georgia  Southern  &  Florida  are  some  others  which  have 
done  well. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 

The  Bureau  ot  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Febru- 
ary, 1894  and  1893,  and  for  the  eight  months  ending  February 
28  in  1893-94  and  1892-93,  as  follows  : 

HEBCHANDIgB. 

February.       8  mos.etid.  Feb.  28 

1894.— Exports— Domestic $63,613,405  $62S,910.950 

Foreign 1,586,377  14,9S3,863 


Total $65,199,782 

Imports— Free  of  duty f28,687,4.^4 

Dutiable 19.942,812 


$638,864,813 

$232,630,015 

187,565.246 


Total $48,630,266 


Ezoesa  of  exports $16,569,516 

1893.— Exports— Domestic $59,144,137 

Foreign. 787,847 

Total $,^9,931,984 

Imports— Free  of  duty $3'«,77e,681 

DaUable 33,925,557 


Total $72,702,238 

Excess  of  exports 

Excess  of  imports $12,770,254 

GOLD. 

1894.— Exports $3,209,317 

Imports 2,i40,982 

Exoessof  exports $1,068,335 

Excess  of  Imports 

1893.— Exports $14,245,607 

Imports 1,2.57,539 

Exoessof  exports $12,988,068 

SILVER. 

1894.— Exports $4,134,769 

Imports 863,449 

Exoessof  exports. $3,271,320 

1893.— Exports $3,105,284 

Imports 2,112,977 

Exoessof  exports $992,307 


$120,185,261 

$218,679,552 

$378,175,465 

8,697,905 

$536,873,360 

$275,489,750 

281,584,169 

$557,073,919 

$29,799,441 


$10,546,63Sl 
63,8  49,975 1 


$;  3,303,339 

$61,792,909 

11,043,720 

$50,749,189 

$35,713,513 
10,476,833 


$25,236,685 

$28,317,274 

17,678,738 


$10,633,536 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  February,  and  they 
are  given  below,  together  with  the  figures  for  the  preceding 
months,  thus  completing  the  figures  for  the  eight  months  ot 
the  fiscal  year  1893-94.  Imports  were  much  heavier  than  in 
January,  the  amount  of  gold  received  reaching  $265,135,  of 
which  $6,758  was  in  coin.  Of  fiilver  there  came  in  $183,840, 
of  which  $148,998  was  bullion.  There  has  been  received 
during  the  eight  months  a  total  of  $2,537,788  gold  and  $1,455,- 
964  silver,  which  compares  with  $5,403,145  gold  and  $1,938,-  ■ 
024  siU-er  in  1892-93.  The  shipments  of  gold  during  February 
were  $92,670,  all  coin,  and  the  exports  of  silver  have  been 
$871,254  coin  and  $418,600  bullion.  For  the  eight  months 
the  exports  of  gold  have  been  $981,688,  against  $848,698  iu 
1892-93,  and  $9,248,750  silver  has  been  sent  out,  against  $Ua-? 
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4S9;SS1  in  1802-93.    The  exhibit  tor  February  aad   the  eigbt 
month*  ia  as  follow*: 

taroKTF  or  oold  and  siitkb  at  sah  rmASciaco. 


SOLD. 


Konus. 


<Mn.     BulUom      TtHU. 


AvitM. 

Beplaal 


IM3-M.  •  • 

JalT I    171,996    t9.890 

• ....        81,7*7    40.150 

ib«r     STMM  ltS.740 
r...     SU.390SM.39; 
504.S20    40,726 
374.738    S1.0S7 
ImmmMTJ--  8.867    24.323 

TtbTUArj..  6,758  248,3:7 


rt  8  m<».  l,695,27iS  ^42.460  2,537,738 


901.756 
71,897 
4ft7,l64 
6U.M7I 
551,346 
S0S.763 
n,190 
265,135 


mrBB. 


CWn.       BuUicn.      Tolat, 


9 
17,018 

115,637 
38.011 
78,118 
33335 
13.893 

159.558 
34,94-.> 


• 
72.104 
92,817 
170,«09 
117,681 
139  JM4 
133373 
113,767 
148,998 


8 

89.123 
308,454 
20S.420 
195.749 
182. -iSO 
135.165 
372.325 
183,S40 


489.40-.';  966,562  1,455.964 


Exroan  or  oou>  ajio  biltbs  fbom  iaji  rKAHcuco. 


1898-94. 

J««r 

Aixoat... 
flepMBikcr 
October. 
Reri 


Jaaaaiy. 
rebraarr. 


n.e 


98.980 
180.693 

88,838 
I45.SS0 
132373 
114.189 
1873" 

93,870 


880i766(      933 


Bmltn     TMal. 


365 
910 

807 
100 


8 
99,0 

145357 
132,473 
114.789 
187.877 
93.670 


981,688 


ULTSB. 


CMn.       BuMmt.  I      TokU. 


tnjBM 
13S8381 
1,691310 
980.710 
MS387 
•39381 
437344 
871,254 


6.773308 


• 
901386 

184,100 
158300 
486300 
408300 
891300! 
413300l 


731.983 
1,56'',H61 
1.83S.ni0 
1.089.210 
1373,467 
1,086.731 
829,244 
78t.S.%4 


3.476.336    ».V<a.759 


CovDRioii  or  Natiokal  B4inu  »  Kbw  Yoke  Citt,  Al- 

B4KT.     BbOOKLTR,      pHlLAOKLrail.     CBICAOO,     8T,     LoCIS, 

Baltmorb  axd  Bonox.— Mr.  J.  IL  Eckels,  Compuoller 
of  the  Currcncj,  has  fumiahed  ns  abstrmcta  of  the  con- 
ditkn  of  tha  nauoBal  banks  ia  the  aboT^-nained  cities  at  the 
•taa*  of  boaiiMsa  on  Wcda«adaf.  FebnMir  W.  From  them 
aad  fron  pntriona  mart*  wo  haTo  pnnarod  tha  folkm-ing, 
which  ooTsn  the  resalts  for  Febmarr  38,  16M,  aad  December 
19,  IfiM,  and  for  parpoaea  of  oomparuoa  the  flgi 
(March  6)  aro  girea  : 

mW    TOBH.    CITY.  'umS^  'ft 

»■■>» 

Mtmmrtm 


for  1893 


lOTtMnflMllAUtjStT    |W|.tML4*«   8*9  MMO« 


,  larattare  *■*  Sstarat. 


jtisuwino— a— fte«<< 
mtmSm  >«■>■ 

'J^?«a■r:!^.:•. 


Totkt... 


ma«(  tnauu 
va*  I*  kaak*  aaa  I 
OtMm  HaMMMOT..., 


AbBAIIY. 


,.8MM3*3M  mutSilMl   tlat.Ui.M9 

IM.nMM  SSLSMlMe  MS.Ma.as0 

*^MZr*^  mSSjHI  ^Mlk^iS 

'•SS;  *•««  Ti5 

..  tmjnuHj  naisuor  *•«.»>'•« 

SMJWl  *««JM  »  4  1  t 

..  MI,H«.*«»  Ma.tOA.UI  t»l.lJ     ■■• 

ItMia  


.,Hli.«1IJ«a   Kia.i*|,s»t   |M.3.;..j  A.* 


PHILADELPHIA. 


i>K.t!>, 

1868. 

41 


Mar.  *, 


Uaui 


and  dlMonnU,  ladodtnc  0Tar6raft(    |67,tM.8S!t 
'    Ac ia,»il«.««o 


Daa  fromroaerTcacenU...       

Daafrom  baiUaand  banker* 

^'-^'^  hoaae,  fomltureand  flxturaa.... 
raal  aataia  and  moctiiaaaa  ownad. . 

«oln  and  «arUSeataa. 

eolaand  aartlflcataa 

_  landar  noUa  and  oaittfl.  of  dapoalt.. 

of  ettaarkanki 

a  far  Ctaarlnc-Hoaaa 

lonDnMadStalaakonda. 


£wMIM4a— * 


•US,S40,I»4  (167,401,048  •l»,I48.nO 


■adlT.  prodla,  laaa  axp.  A  lazaa. . 


IS8.T48.000 

i«wae*,«Tfl 
».oae.oio 

41.*77 

n,««».tsi 

iw.ooo 
I4,ni.a07 

10ll,«00 


•tt.TSt.000 

M,taa6ot 

4.404  .ISS 
M.«44 

80,SS4.t«4 

UO.00O 

tl.«SS,l43 

«7s,oao 


•«,T8S,000 

lo.tns.sU' 
a,tM.44» 

413BT 
4MU>00 


TotaL |l«t340aM  6167.401.046  IU7.148.ie8 


CBICAOO. 


Dee.  19, 

laaa. 
u 


and  aiaWBta,  lacladtiw  orardnfts.  t6ljei,MS 

kbaada.Ae H,MK7S0 

OB  banks  aod  baakan n.TtT.S78 

booaa,  fnnutara  and  Aztaraa S04.0I3 


IMadar  asM*  aad  can'eal 

oToiEarkaaka 

I  far  Olailaa  Hoaa 
oa  Dattad  autaa  i 


I  lt«a.4l4.M4 

>      tg«<t,*7» 

17,«lMtS 
t  8II1M1 

I  4MMS 


*-^t«8 


i«spL  Ai 


a  a  9M,900,000 


I  •m.40T.a6i 


1S.1 


iSSSS 


ll«,IO/,SSl 


JTar.a, 
UMk 


kaw  ..„ 

IMattaraana  txtaraa.. 
aad  BocicACM  ovaad. 


sartiacaln  

aalaa  aad  eart  f  •  a<  4 

kaak* 

irOaanas-UwaM. . . , 
aa  V.  a.  t>iad«. 


I.Slijt9 


'hMMQ^'MdiaMB"  "t 


•taws? 

ri.o6o 


Ibaakara. 

MM*  aaa  ktOi  svaaia- . . . 

»oU». 

■Al.TiaOBB. 

■Mikar 


laa^Aoa 
uJ9i4u 


Mt.ltl.au    t40.O7l,SM    IIV.tMJMO 


MOS.  iimT 

n  t» 


tmOmt'a  arardralU.. 


1.0a  Ai. 
LttTjat 

l.«49 

smxa 

null 

SIJ  '19 

<i.in 
t-i.Ma 


uJBa^~" 


laaJtT* 


»«■*»»  law  a«»  a  u«aa  ■ 


OtbwdapoMU 
Vaatokankax 
•UkarnaMiiun 

Total.  ......> 

HMOBLTM. 


KA*T 

»J«Mat 

41348 


•ML«7AJt»  tl1.WL7S0  |U.:m.'    TS 

JM^  XL  Da*.  IS,  W— 

IWt.  MSB.  Vu. 

»  ( 


L'-'ll^i'  ail  asianaaiMa  neiiMsHs.  ••jtasN  IMKTts  (to.K'xea 

g(ii%fcieaa»aa...  -.. S3mCT4T  Jt^TI*  ».v.7»t 

g**g«»fiW"i6WH- - **4iM»»  SailKM  \.i*An 

Paanaw  kaakaaad  kaaaaw t^ui.  4i««t4  r.  ira 

ays  ■  lai  iL  faittaw  aad  aitar>.  IT^'W* 

C>iaa»  nalaAMaa;dM««a«a>.  r  oa* 

aarttaaaia^ i    i.i  A.'.Maaa 

laaraaaMaa.    cn.'iM  ua  S3v 

■^'^'^.".'-rrr.:  tm  •9SS 


MtusTAAta  8a^MM*i  tis.Ms.«ai 

^3858  HSiSS  «-^^^ 


/«1  t.V>1.4Al 

41 1  1*.7I«B 

,Tdi  10^:804 

>ss  a^.Mi 


Total., 


wmtM*  %i»,itnm  •u.Ms.Ma 


"^ 


,r«TBMaraaaa  Sitaraai.. 

ilaitataaad  wcwaaaa*  naaad, 

I  ■aScattlSaalr. 
^  ,  hfd  iwiiwii   < 
■  laaaii  aiiiatant.-                   immI 
liTaUMr  kafO*  ... 
aaaasi  far  CMa>iaa-H<>v  •«,,,,,,.... 
BSaMsa  iT.akaaaa 


SH 


:  WA 

a«4M6 
I3(l.i*< 
l.*ils.(n« 
ijiAAm 

tUMt 

I  aeo.ivi 
ics,-,o« 

197,-.  <4 


M73M,741     M7.77d.»7S     Mll;tM.ia4 


laknld  la. 

sadlr.  pmataJaMo 

Msa  aatataadiaa 


,  •Ukt4t.s<a 

•.7t7J0» 
UM1444 


6348.176 

l3t>t,UI 

4»,Hf 

C(.aM'4Mi 

101.177 
4MI«»4 


TMal.. 


Ma.iai.iai 


I.  lactadln*  orenKafU 

■salr 

'■ — kan 

•  aaaaatnai 


"atsBS 


r wMflp aad e«rt*.  of  tfvposN..., 


Ma»,csT 
■iTaa.i*o 

0«,£I1 
•.IM.tll 
1,0^.407 
1,004311 


8Ut,7«MSi  8ite.ss], 
tM7t,a7S 

li3H,l«6 
I,^A1« 

9iJS$ti 

94SIAI« 
).OtO,i»l 

«,;m,6si 

8»«,4»7 
1.117,761) 


ttaSMMtM- 


I  |8<0,4Mjatt 


BBdtT.  proSu  lais  assi.  aad  taaar. 
" —  iialataiidlad   


>>7.»&t 
IML<ltt.OI6      97,71 

tJV.tOl 

M,170,«*0 

83k,S4S 


IMal. 


't6,'iM,isi 

S,ltt.St0 
tO,«IJ 
..  10731  M'-A 

::  uSm 

..  _US»4UI _^__ 

..8IM,W»"ot»  |Ma.lO«ia72  IMO.HMII 
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Condition  of  State  Banks  in  Ilijnois.— Auditor  Gore  of 
Illinois  baa  furnished  ug  a  statement  of  the  condition  of  the 
State  banks  on  the  morning  of  February  38,  from  which  we 
have  prepared  the  foIlowioK:  savings  banks  and  trust  com- 
panies are  included  : 

Outtidt 
IL.LIMOI8.  ChicofD.         Chleato.  StaU. 

MamlMr M  100  1>3 

Lowu'iln?dia«aunU M8,18».»0S  •IS.Ml.OM  |«3,817.689 

OTcmrafU «1,«1»  S08.(I8S  260,907 

Blooka.  bon(l^  &o 848t,ae7  MM,«70  0,648,467 

Due  from  hanks  and  bnnken  16,<08,OM  8,&S;,6M  18.786,6C8 

BMtklns  bouM).  furniture  and  flxtOTM.....  107,916  eSt.SSt  SOO.SOl 

Qthar real  eiUte and  morlcagw owned  ...  ItSAM  10S,078  >01,Z42 

OHh  on  bend M,0eS,OBl  1,4S7,607  1«.61O,608 

Other  reKureee. 1,608331  iii«,«88      1.771,069 

TMal t86,61«,lU     128,310,290  »lll,7i!e.S6l 


lAablUtia— 

Capital  (took  paid  In tlS.M7.000 

Buru.  and  ondlTlded  prollte 7,834,237 

DiTldente  unpaid 811 

UdiTldual  depoalU 8a8l»,ei6 

8aTlD(a  depoalU 16388488 

Other  depostU «.e64,0t8 

Dae  to  banks  and  banker* 6,271,784 

Other  liabUltlea T76.716 


|6,6«0,600 

1,681  ,bSO 

8,261 

6,889,02< 

4,660,607 

4,684.466 

826,026 

M,»27 


$17,847,600 

9,015,:87 

8.662 

44.708,639 

21.494,096 

11,188.499 

e,697.ei9 

870.643 


Total. 


188,616,144     $23,210,220  tUl.726.3a4 


Stock  Exchanok  Clbabing-House  Tbansactions.  —  The 
aubjoined  statement  includes  the  transactions  of  the  Stock 
Elzchange  Clearing-House  from  March  12  down  to  and  includ- 
ing Friday,  March  23  ;  also,  the  aggregates  for  June  to  Febru- 
ary, inclusive,  in  1898  94  and  1892-9S. 

STOCK  CXCBAHOa  OLEAaiHO  HOUSB  TBAN8A0TIOK8 


—(Suirtt,  both  side».—^ 
OUartd.     Total  Value. 
««nM-  S 

Jane,l8S2.  16.684,000  1,041.048,200 
July,  1<W2.  V307.S00  699,813.200 
Auc..  1892.  1SJW6.480  »77,68S.000 
Sept,  1892.  18.867.800  1,268,000,000 
Oct.,  181)2.  20.726.800  1.868.7S3.000 
Nov.,  1892.  16,619.200  l.tl.%800.000 
Dec  1892.  2.\2''1,100  l.-EP,000,O0O 
Jan,  1893.  28.544,500  2.064,709,000 
Feb.,  1893.    25.108,«00    1,-44,400.000 

9  mo«....  176.467,580  12.025.686,400 
June.1893.  17,190,700  1,016.900.000 
Julr,  1893.  19,685,700  1,100.000,000 
AU|r.,1898.  17,669,400  961,300,000 
Sept.,18»S.  16,020.800  9Se.400,000 
Oct.,  1893.  19,604,700  1,172,400,000 
Nov.,  1893.  19394.100  1,S32J39,400 
Dea.  1893.  18.789,900  1,034.100.000 
Jan.,  1894.  18,363,000  1.088.600  000 
Feb.,  1894.    12,847,600       7H4 ,800,000 

9  mo*....  169.916.400    9.227.339,400 

. — Sluires,  both  tidet. — . 

Cleared.    Total  Talue. 

$ 

Uar.  12.. 1,006,000  66,900,000 

"  13..  680,800  40,500,000 

"  14..  648,600  33.900,000 

••  18..  812,000  46,900,000 

"  16..  6fi0,900  26,300,000 


. Balancet,  one  tide. .  Slieeli 

Share*.  Value  Shares.    Oath.Olear'd . 
8  S 

94,566,700  1,433,971  6.886 
74,186,100  974.700  b.HtV 
107.886,900  1,301,600  6.183 
128,668,600  1,697.506  8,252 
148,622,000  1.761.400  6.802 
128,876,000  1,41':,800  6.7»6 
192,600,000  2,317,400  6.603 
210,700.000  S.SOO.BOO  8.839 
172.701,000  3.629,000  6,151 
18,864.650  1,258.301,200  17,733,877  55,457 
90,200.000  1.789,800  6,395 
88,100.000  2.752.600  6.015 
78,900,000  2,329,200  6,882 
72,100,000  1.988.600  6.956 
96,500.000  2,043.600  6,681 
■99.558,000  2.246.100  6.304 
74.801,1100  2.031,600  6.201 
69.100,000  2.041.(100  6.810 
S6.2ii0.000  1.396,900  6.698 
•20,258,000 18,619,300     58,868 

. BalaneeM,  one  side. ■   Shetit 

Shares.   Value  Share:    Oath.Olear'd. 


1.698,760 
1,120.100 
1.667,400 
2,066300 
2,.S2."..800 
1.831,500 
2,687,300 
8,0011.000 
2.687,000 


1,682,000 
1,79«,800 
1.470,200 
1,380,600 
1.788.500 
1.648.10O 
1.551.000 
1.354.000 
1,036,400 
13,701,100 


82,500 
es,300 
63,000 
74.100 
60.800 


4,800,000  111.300 
3,400,000  60.500 
3,400,000  60,200 
3.600,000  64,800 
3,100,000     48.500 


333 
32o 
311 
317 
311 


Tot.  wk.. 3,798,800  2 10,500,000 
Wkl»«trr5.939,700  414,600,000 
Mm.  19..  836,700  51,500,000 
20..  691,200  45,600,000 
21..  760.500  53,700.000 
22..    730,200    47,600,0)0 


23 HOLIDAY. 


346,700  18,300,000  345,300    1,597 

677,900  45,200,000  1,201,200  1,613 

74,400  4,000,000     77,700       330 

70,400  4,400,000     63,300        30H 

62,900  4,000,000     93,210       310 

63.700  3,900,000     85,700       307 


let  wk.. 3,017,600  193,400,000 
Wkl»«tyr4,844.100  323,300,000 


271,400  16,300.000  321,900    1,256 
496,800  32,900,000     743,300  1,570 


The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  We  ||^'n,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  tW^re  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelnhia  &  Reading,  Union  Pa- 
cific and  Western  Union. 

^ottctavijg®ommcvclaTgn0UsTx||Lcxu5 

I  Prom  oar  own  oorreBpondent.J 

London,  Saturday,  March  10,  1894. 
The  demand  for  short  loans  has  been  very  strong  this  week, 
and  the  Bank  of  England  has  done  a  large  business.  Thurs- 
day's return  is  rather  misleading,  for  it  shows  a  decrease  in 
the  loans  of  ovf  r  2  millions  sterling ;  but  that  is  due  to  the 
fact  that  the  India  Council  having  sold  its  bills  freely  has 
been  able  to  repay  the  Bank  a  considerable  amount.  The 
repayments  from  the  market  were  much  smaller  than  ihey 
eeemed  to  be,  and  since  Thursday  morning  the  market  has 
been  borrowing  again.  But  the  demand  is  merely  temporary. 
It  will  end  now  in  a  week  or  a  fortnight  at  the  outside,  and 
plfter  that  money  is  expected  to  be  very  plentiful  and  cheap. 
The  Bank  of  England  is  unusually  strong.  The  coin  and 
buIltOQ  amount  to  very  nearly  30J^  millions  sterling,  and 
gold  18  coming  in  freely,  while  the  foreign  demand  has  quite 
teased.  The  reserve  is  very  nearly  23  millions  sterling— 
the  largest  evtr  held  by  the  Bank. 


During  the  week  ended  Tuesday  night  the  India  Council 
was  very  successful  in  the  sale  of  its  drafts.  It  disposed  by 
private  contract  of  some  every  day,  and  it  realized  altogether 
during  the  week  nearly  £908,000.  On  Wednesday  it  offered 
as  usual  50  lakhs  at  public  tender.  It  sold  only  about  32J^ 
lakhs.  The  prices,  however,  were  very  good,  the  average 
being  slightly  over  Is.  2d.  per  rupee.  Owing  to  the  accumu- 
lation of  money  in  the  Presidency  treasuries,  the  Indian 
money  market  is  exceedingly  tight,  and  merchants  were 
compelled  last  week,  and  at  the  beginning  of  this  week,  to 
sell  their  bills  freely.  When  they  did  so  the  exchange  banks 
were  in  a  position  to  buy  the  Council's  drafts,  and  this  let  out 
money  from  the  treasuries,  and  so  has  somewhat  eased  the 
Indian  market.  In  consequence  merchants  have  stopped 
selling  their  bills,  and  the  demand  for  Council  drafts  has  fallen 
off.  But  probably  it  will  revive  again,  and  the  Council  will  be 
able  to  sell  tolerably  freely  for  a  month  or  two.  The  silver 
market  was  very  strong  early  in  the  week,  but  it  has  given 
way  somewhat  again.  The  price  is  now  about  27'.^d.  per 
ounce. 

The  Board  of  Trade  returns  for  Febiuary  are  satisfactory. 
The  value  of  the  imports  was  £83,984,000,  an  increase  over 
February  of  last  year  of  £4,234,000,  or  somewhat  more  than 
14  per  cent.  The  increase  in  the  imports  was  largest  in  the 
raw  materials  for  textile  manufactures — wool,  flax,  jute  and 
cotton.  It  was  also  large  in  articles  of  food  and  drink  duty 
free,  especially  oats,  barley  and  maize.  The  value  of  the 
exports  of  Biitish  and  Irish  produce  and  manufactures  was 
£17,679,000,  an  increase  of  £586,000,  or  nearly  8J^  per  cent. 
There  was  a  very  large  increase  in  the  exports  of  cotton  piece- 
goods  to  India.  Altogether  India  took,  in  round  figures, 
about  £900,000  worth  more  than  in  February  of  last  year. 
But  on  the  other  hand  there  was  a  very  great  falling-off  in  the 
exports  to  the  United  States,  amounting  to,  in  round  figures, 
about  £800,000  ;  so  that  the  decrease  in  the  shipments  to  the 
United  States  nearly  off-set  the  increase  to  India.  There  has 
been  a  fair  increase  in  the  exports  to  other  countries,  espec- 
ially to  the  Continent. 

The  reports  from  the  new  gold  fields  in  Western  Australia 
are  very  satisfactory.  Probably  they  are  over-sanguine  just 
now.  But  there  is  no  doubt  that  the  gold  fields  are  proving 
exceedingly  rich  ;  and  the  Union  Bank  of  Australia — one  of 
the  few  backs  that  has  come  out  of  the  crisis  with  higher 
credit — has  opened  a  branch  for  the  purchase  of  the  gold. 
Last  year  the  production  in  Western  Australia  was  somewhat 
under  half  a  million  sterling — about  double  what  it  had  been 
in  1892.  Even  cautious  mining  engineers  estimate  that  the 
production  will  double  again  in  the  present  year,  while  many 
predict  a  much  greater  increase.  The  reports  from  South 
Africa  are  likewise  very  favorable.  In  the  old  gold  fields  the 
output  is  steadily  increasing  and  the  most  sanguine  hopes 
are  entertained  respecting  Mashonaland. 

The  resignation  of  Mr.  Gladstone  was  officially  confirmed 
on  Saturday  last,  and  Lord  Rosebery  has  succeeded  him. 
The  new  Prime  Minister  inspires  confidence  in  all  classes. 
Even  his  political  opponents  admit  that  in  his  hands  the 
interests  of  the  Empire  will  be  safe,  while  amongst  his  own 
party  he  is  looked  upon  with  complete  confidence  by  the 
working  classes  as  well  as  by  capitalists.  An  attempt  was 
made  by  a  small  section  of  the  Radicals,  headed  by  Mr. 
Labouchere,  to  prevent  his  appointment  on  the  ground  of  his 
being  a  Peer,  but  the  attempt  utterly  broke  down.  The 
change  of  ministry  has  had  scarcely  any  influence  upon 
the  course  of  business. 

There  is  a  good  investment  business  going  on  upon  the  Stock 
Exchange.  Up  to  the  end  of  last  week  the  demand  chiefly 
ran  upon  the  very  best  classes  of  securities,  of  which  consols  are 
the  type,  and  prices  rose  extravagantly.  This  week  the 
demand  lias  greatly  widened,  and  the  very  best  securities  are 
somewhat  lower.  There  is  a  good  demand  for  sound  Amer- 
ican railroad  bonds,,  and  generally  foreign  securities  are 
coming  more  into  request  than  they  have  been  in  some  time 
past.  The  very  best  securities  and  British  securities  gener- 
ally are  so  high  that  investors  are  looking  out  for  what  will 
give  them  a  somewhat  larger  return  for  their  money.  This 
tendency  is  sure  to  become  strengthened  as  time  goes  on,  and 
the  demand  for  sound  American  bond«  will  therefore  increase. 
But  speculation  is  quite  at  a  standstill.  After  a  while  it  will, 
no  doubt,  spring  up  again  under  the  influence  of  very  cheap 
money,  but  as  yet  nobody  is  prepared  to  take  much  risk. 
Germany  thee  has  been  an  improvempnt  since  the  conclusion 
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of  the  Oomnierctal  treaty  with  Russia.  Baakers  are  eatering 
into  rarioDs  new  combinatioiu,  and  there  is  likely  to  be  also  a  re- 
riral  io  trade.  The  Italian  outlook  seems  more  favorable,  too, 
and  Italian  rentes  have  recovered  somewhat  In  Paria  business 
i«  quiet ;  but  the  great  bankers  are  very  confident  that  the 
shifting  of  iuTestmenta  will  by  and  by  lead  to  a  great  increise 
in  businee«.  In  Argentina  there  is  much  political  uare«t. 
The  importi  iinoe  January  Ist  have  been  as  follows: 

1894.  1983.  DilTertnee.         Ptr  CI. 


Eaxllah  Financial  narket»-P«r  Cablr. 

nse  daily  closin^;  quotations  for  securities,  Sec.,  at  London 
ar«  reported  by  cable  aj  follows  for  the  week  ending;  Mar.  38: 


luroKTs.  a 

Jaaoarr 38,«S').et3 

iMnaiT.—    SS.a8«,083 


33.1K6.470 
a8,7M,840 


+  S.332.U3 
-t-4.334.li5 


SaaatlM....    79.419.888  89.888,110         -t-0.5S6.SS'J 

The  exports  since  January  1st  bare  been  as  follows  : 

JHgtrate*. 


Kxrons. 

JaBoar; 

Fabruarjr 


I8»4. 
M, 

18.151.890 
17.87V.449 


1S93. 

M 

i8.osa/n9 

17.009300 


1809 
-rl4  19 

<-1519 

Ptr  CI- 

+    0-69 
-    3-43 

aaonlba....    98.891.339  39.119,998  -1-719.001       +  3-02 

The  exports  of  foreign  and  ooionial  ptodnce  since  January 

Ist  show  the  following  contrast: 

1894. 
Ra-BxroBis.  M 

Jaaoaty 4.346.ftU 

Fakraarr 9,001.730 

9  aoBlhi 


4.789.890 
9.733.292 


8 

-»- 199.381 
-t- 988.140 


xxra 

-881.999 


Ptr  01. 


—  9  17 


8.388.383 


10,519.8'it 


-1.190.9H 


-10  «■> 


.The  following  return  show*  the  position  of  the  Bank  of 
England,  the  B«nk  rate  of  discount,  the  price  of  oonaols,  Ac, 
compared  with  the  last  three  years: 

WM  IMS. 

Jifea.7.        «<*.«. 


n  IK 

IIS,?*VM« 


Pixley  *  Abetl  write   aa   foUowa  aadv  date  of 


March  S: 

(laid— ITeae  of  llM  aoM  Ikat  has  aa«M  la  k««d  reesntiy  k**  b««a 
lakaa  tor  •sport,  sad  Um  ilss*  kii  isiislis*  Slsjj>lns  Tketoul 
r»r«ka»sd  is  A-umjOOO.  ArrtraU:  SwiUi  Urtaa,  MfGSOi  Boabaj, 
877.000)  llTar Flala. 84S.O0ft  Itew t«al«a«.  attJi^OMli,  ai.oox 


West  IstUas.  «18jg00;  111 

8.  aocsbar.  89J3m>.   TMal.SiM.900. 


.  Tsiat.Mt7.o6a    Hbip 

Marsh  9.  Bossbar.  ali.OOO:  IUr«h 


llTsr-Afwr  aor  laal  strsalar.  Iha  wiakasis  w*  ihaa  aaUoad  eoa- 
Maaa*  aatll  974.  was  loaaksd  oa  ihe  *r«..  tm*  evsa  asMtowtoa 
Ifeste  wsta  frse  sallstii.    With  aaasftloaal  aayHMHaea  to  the  India 

ammtti  iwikisfis  haedaaad.  aad  with  maSfttmvii  far  ite  r.%- 
far  acala  laeusaiad.  altor  wskla*  9TV1.  f sstotdar  M«  mtrk  - 
kM  Mote  wiahiaid.  aad  la  ta^tf  97^  Arrivals :  «•«  v 
anjoibi  Cff  imw.  8t.soai  akaa.28t.oooi  w«ss  ladisa.  sts. 


«T0.00O:CaMtaw«.8t.SO«iakaa,  i8t.OO0i  Wsss  ladisa.  st9.(> 
Total.aiOMMk  aMpsMMs:ICafek9.  Oktootaa,  Ml.MOt  Umtrti 
Bonbav.  dll<i,400(  MaMh  t.  Chlaa.  iiasJOet  MaNb  9.  J*p 
1 ^  .  •— »kat.da.io5r^nai.  »M€M». 

Mas  la  kaistka  prtoa  Is  a«Ma  aoalaaL 
-    -       -    -      194.000.    Ski 


ibay, 
I.80&! 


ifarsk*,] 


2, 
ftn. 


bat  tollawlac 
TMa  Oroa,  d: 

128,700. 


99,000:  Vsw  Talk. 


Arr«r»l<  : 

Is  Io  PsakDg. 


The  qootatloaa  for  bolUoB  are  reported  aa  foUewa: 


•1.     T«    «M     1«    AW  C^k* 


««a.e. 


4. 

tnt 
•  ii-i* 


it. 

tTt« 

Sf 
t»U-l« 


The  foOowing  abowe  the  imporu  of  oeraal  pradooe  into  the 
United  KlsicdoiB  dnrtnc  the  fiiat  tweaty-eeven  weeks  of  the 
■lasoB  compared  with  pferioao  seMoaa: 


. ,  1889-94.         18»»«X       ia81-»i. 

IssportsefwbMM.avl.90,419.988  99^10,846 

■atlay _18.S97.88V      9.884.80I 

^    7,97l.8*7      8.M9.9»ft 

»  ..- I,489.84*       1.998.88T 

.  ^-, 9.»90rf>O4      9.8V7.337 

ladlws  sota. _  17,I89>74  14.878.318 

Vlaar 0.994.A99  11.131.049 

teppUea  avallahU  for  oonBomption  (esoliulTO  of 
September  1): 

___                             Jl***^*-  18t9-»9.         1881.99. 

WksoS ^^.....•wt.90.419389  93.8t0.e«»  98.790.799    i 

lamsrtoaf  Soar 0.994.593  II.  13 1.045      9Mija>S 

Balsa  el  kssB»«rewa.  19.88  4.394  14.889.188  17^7081055 


98.750.78* 
19.8MJ07 

1.780A74 

1.973.0«a 

U.019.931 

9.439.068 


1890-91. 

ge.iss.ta.'i 

13.977.«'i7 
8.823,975 
1.035,7-.H 

1.7S2.T13 

u.:o7.ioj 

t.Oj'.«,'.33 

stoofckon 

1890^91. 
99,135,131 
8.05»,5S3 

21,77t).Jd5 


TMsl — _  ._,»  58.804,889    a«,«S4.«2S  88.989,873 

Avar,  priss  »ii>«iwaak.lta.   8d.      WSk    14,  SSa.   94. 

Avssam  prta*.  ■«aa«a..98a.   84.      t7s!   9d.  98o.  lid! 

The  followtng  shows  the  qnaatitise  a<  whe»t, 
ffkias  aa«tt  to  the  United  Kingdom: 

thttwrnh.      iMtlmmk.  1889. 

*Ma4....„  ....qia.  3.848.000       3.577.000  9,808,000 

rtoar.evaal  ta  vt.      389,000          831.000  407,000 

~....._vs.    vnjMm       909.000  470.000 


i^eiulan. 


itisr,per  os.. 


<J     271, 


,8%perats. 

ds    foraooount . 

rt'ah  rentes  (In  Parls>tr. 

ff.  e.4sof  1907 _ 

Oaiuidlan  Paolflo 

Okie.  Mil.  A  8t.  Paol.... 

lUlBola  Central 

Laka  Bhoi« 

Loaunile*  NsabTlUe.. 

Msxlean  Osntral  4a 

■.  T.  Osntral  A  Hodson. 
>.  T.  Lake  Erie  A  Wast^ 

As      9d  eons 

VorMk  A  Western,  pref 
■«rtham  PaaUo  prat.. 

P«aaarlTaaU 

PinadelpblaA  Beading. 

(TsloaPaoUle 

V%bash  orwf 


99»,, 
9911,, 
99-10 


70 

694 
99 

131 
^H 
54 14 

103H 
18V| 
97  <s 

%o" 

52  >• 
11^ 
194 

15» 


JTon.      ISm«.  ,    WW.   I  TKun. 


37  >a 


S7««    :   17>« 

99<>s    I  99nic 
99-47'«  99-25 


374 

99*,, 

9911,, 

99-324 


.1. 


99»,« 
99lt„ 
'99-30 


684 

844 

944 

1814 

904 

544 

1IO34 

184 
!  874 

I  26" 

'  524 

114 

19^1 
154 


I  694 
I  694 
I  954 
!l31 
I  904 
54  <i 
:1044 
I  184 
i   874 

i  314 
i  524 
'    114 

>   194 
154 


I  704 
I  854 

96 
1314 

904 

99 
1044 

184 

874 

234 
934 

114 


.1. 


704 

66ft 

964 
1314 

51 

55 
1044 

184 

87 

334 
594 
114 


184    I   104 
16        I   194 


tn. 


H 
o 
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(fommcvciul  iuirt  I^liscellancoits  ^cws 

National  Bajiks. — The  following  information  regardiiw 
nrtionsi  banks  is  from  the  Treasury  Department : 

BaoB)m.T  OBOAHizan. 
4M4— The  Nstloaal  Baak  of  Bruiuwiok.  OeorKla.    Capital.  8150,000. 
B.  W.  Read.  Prsaldent.    Jaa  a«rr  Bmitb.  CsAler. 

IHPOKTB  AKO  BXTORTB  FOR  TRX  Wexk.— The  following  ar« 
Um  imports  at  New  York  for  the  week  ending  for  dry  j^ood 
March  \ft  and  for  the  week  ending  for  general  merchandise 
March  18;  also  totals  since  the  beginningof  the  fiist  week  in 
iannaiy. 

poBSiaa  ntroBTs  k.t  saw  roax. 
9- 


fkr  WHk. 


1891. 


1899. 


1898. 


OCTSooda 
'isal 


&* 


Total 

^an.1. 


11 


•2. 
9,8«0, 


88,891.87* 
12,024.708 


89a>l0.5Oi> 

«,S2S.e8- 


18*4. 


*1.857,8*0 
9,117,4*8 


919,890.774!  814,a4e,5«9    810.434, 1'Jc    810.979378 

,   •33,879.309    899,2-^4,999    S31,59«,9«l 
1.9311      H9,511,797l    tOS.098,6.:l>     70,847,970 

'»117,085,.%4ll8138.191.068l»144.399,818l"892,404]991 


The  imports  of  drr  goods  for  one  week  later  will  be  found 
in  our  report  of  the  orj  goods  trade. 

the  following  is  a  statement  of  the  exports  rexcluaive  of 
•pecie)  from  tlie  port  of  New  Vork  to  foreign  ports  for  the 
veak  ending  March  SO  and  from  January  1  to  date: 
sxioara  raoa  ssw  roaa  roa  raa  wbek. 


99,97 1,JS3 
83*.  7d. 
33*.    3d. 

flour  and 


1X92. 

2.7O•<,.^00 
*7".oo0 
37^  000  I 


1891. 

1899. 

1899. 

189«. 

rsrtha  wssk.. 

Piav.  raportad. 

8«>87,980 

•8.881,890 
84.161348 

f5.887394 
84,185.610 

'  88.118.15* 
79,187,714 

Tstalltwaaks. 

•74.197,9*4 

•91349.18* 

•70.023,494 

8803093** 

Th*  foUowtof  table  shows  th*  exports  and  ImporU  of  sped* 
{I  Ik*  port  of  New  York  for  the  week  ending  Mch.  17  and  sine* 
MMMUT  1, 18M,  and  fOr  the  oorTaspondll^[  periods  in  18M 

BXFOBTS  4>D  IVrOkTS  OP  SPSCIB  AT  SSW  TOSK. 


•sML 

MMptrU. 

Imporl: 

Wmk. 

mnftJoH.l. 

WMk. 

mnetJmi.1. 

9rsM  Britala 

r~e«- ~ 

Oamaar 

ITsstladlas 

*MMk  A^Urt^::.*::: 

AOetharsoaatrtas.. 

•1350.000 

Ms'3iw 
'ioiobo 

9300 

83.901.900 

6,eisi699 

9,000 

•8.890 
0*3«0 

•49,000 
•7300 
•4.060 

■17399 

443361 
51.979 
li34» 

151.146 
1T|i94 

SMall8*d 

SaS::::::: 

•1.890390 
1,479,7<0 
1359.90* 

•7,687,373     •188.70* 
8-J,0'41.425    1,315,991 
11339,170    1.841,093 

•3,60»,47. 
8,158,434 
4.e6140X 

tUwtr. 


awat  BrllalB., 
Wast  ladiss"!! 


8eaUAaiar1«B 

An  eifcar  seaatrles. 


Jbiwrte. 


r***. 


.777 


3.500 


tint4jmn.l. 


•8,346.708 

1 


•0.«3.t 
12.37.N 
1.5,945 
10304 


tmporit. 


Wmk.      I8inc</ait.l. 


■  •4,419 

9,38T 

99* 

133W 

fl03*t 

160,04* 

9,44* 


1,046 

'i'.186 
8.167 
1,067 
1,791 


Jjtol  1894 _        •606.977    ••,784.S18       813,189       •277,78« 

J2?i  J5*3 638,179      •,407.990  7.613       1,616307 

__TBIal  1893 4103701     5,965.28*  3.088  292.271 

Of  the  above  imports  for  the  week  In  14M  $000  were 
Aaserican  gold  coin  ami  |1,077  Americitn  silver  coin.  Of  tbe 
«RM)rts  daring  the  same  time  |l,M6,5iO  were  American  gold 


Wtmmian  Tradi  or  Niw  York— Monthlt  Statrmrrt,— la 
•ddWon  to  tables  prrcedlng,  made  up  from  weekly 
letone,  we  give  the  foUowiiig  llgnres  for  the  full  months, 
•iso  lasued  by  oar  New  York  Oastom  House,  The  drst  state- 
aaaat  oovsrs  the  total  imoorts  of  merchiindlse. 
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nroBTt  nrro  viw  tork. 

1B0S.M. 

1892-03. 

JTmiOl 

0«n«rat 

Dry 
Oooii. 

Omtral 

Dry 
Oo«<ta. 

jr«rcVill- 

dlM. 

Tbial. 

Mmltan- 
diw. 

Total 

* 

» 

» 

« 

* 

> 

JB)r 

I8,9IS.M1 

».*0S,B38 

40,MI.Mt 

I0,«i7.<03 

«»,270,80»   88,918.295 

Awnut..... 

»,(»*,  tM 

«7,<l».0<& 

S",«&».23S 

1«.X«0,»«I 

8l,<47,'-88    45,808,849 

Bepunber.. 

T.ias.sM 

I8,874.«OI 

s:a.o«7,7«o 

la.en.e-n 

30,«68,;»2 

4t.68iS.5»3 

October... 

».7»»  esi 

«7,aao.8M 

SM»«,55» 

is.«7i.eo» 

ltl.818,0;-l 

44,n87,«2a 

iroTWnbcr. 

«.4»7.1M 

M.WI.VUS 

»O.'8»,102 

8.S«.*''» 

34,80O,(M« 

43.119,103 

I>M«mt«r. 

♦.r.7S.««6 

JJ.SIS.Offl 

Sa^lR,7S» 

1I,1»7,«>H 

3l,«91.0ia 

42.48«,3l)J 

JtmuuT".. 

8.876.M0 

!a.W3.»«S 

88.S703M 

18,870.078 

38,177,848 

51.847,921 

Fe»ni»iy... 

8,8»6.0B7 

«S,821.»7S 

82,177,072 

H, 0(2,275 

31,850.453 

46,»i5«.7!8 

Qtotkl.... 

«<,1«S.3T» 

a)«.i03,84« 

e88,S60,2?6 

09,582.808 

2M,910,8l» 

364,603,41 

■XrORTa  FROM  HBW  TORK. 


itmth. 


^nJl 

Aiunut 

September., 

October 

MOTember.. 
December. . 
J*nwu7  .... 
■M>nur7... 


ZMol  M<rck<m<i«K. 


18MM.  I    I892-93. 


»         I        •         i 
32,861,140    38,««3,«73 

3t,OI5,<SS  30,- 81.807' 

3!,99t<,412  26,911.052 

3t,126.3.V)  Sl,338,0<i3 

31,478.483  33,4'8.750 

31,208,060  32,928,168, 

30,037,091  24.801,884 

27,394,461  22,769,860 

Total ICMis4,S4e  2SI.273.1<<8li 


OUSTOm  RB0UFT8. 


Month. 


JnlT 

AUKOSt 

September 

October 

NoTember 

December 

Jaeaarr ., 

Febroar/...^.. 


Total 


At  Hew  York. 


1898-04.        1892-93, 
- 

12..<<04,197 
13,178.931 
11,312,1  a 
10,339,867 
9.9.'il,43tl 
10,.'>71,H2 
15.291,902 
12,139,466 


'▼aloe  of  axDortu  from  Paeiaa  dlatrloti  tor  tbe  moatb  of  i'libraary,  lMa4  : 

Saa  PranolMO.  naltrorala »78«.5»« 

Poiiat  Hooiul.  Waebloaton Bao,«« 

Willamette.  Orwon 2SS.S8« 

Oregon,  Oregon 8,a4S 

Total 11.600.383 

tTalae  of  ezporta  from  other  anatoms  dlitrloti  for  the  month  of  Feb.,  1894 


"Tewport  News,  Va f9*8,«40 

Portland.  Mes  »8.5no 

oeirolt,  MIchlKan 27.888 

TiTOn,  MIohluan m,«»i 

t)alTesto",Texae 9.7iri 

Bn-ii,  Texae 4.VD7       Total- t7aOJSM 

NOT! —This  stetenient  Inolndes  aboot  98  pereantof  the  entire  a iports  of 
rre  articles  named  from  all  Dort,B  of  the  oonntrr. 


Corpus  ChrlatI,  Texas., 
Paaodel  Norte,  Texaa. 

Salurta,  Texia  

Superior,  Mich 


18,000 

8,JS03 

8,488 

»i6 


10,820,9f8 
8.188,681) 
7,064,784 
7,537,621 
6.314,54 
6,616,395 
8,316,656 
7,424  174 

M,eM,7T2    96.420,0117 


HXPORTS  OP  BBKADSTCFP3  FOE  FEBRUARY.  1893  AND  1894,  AND 

FOE  Eight  Months  Ending  Febeuuabt  28,  1894. 


Snadttuft 
SxperU. 


_Jarl<ii.  mult, 

Baltimore 

BoatoD 

NewOrlcana.... 

•ew  YOTK 

Pblladolpbia.... 
Pac.  CURL.  (Jista. 
Other  CUB.  dlsta. 

Votal,harleT.... 

Oorritbutn. 
Baltimore 


Ffbrxtary. 


QV'tuUia 


NewOrleana 

Hew  fork 

Philadelphia.... 
Pac.  cust.  diata.. 
Other  ona.  diata. . 

Total. com...  - 
Oom-meol.  bbU. 

Baltimore 

Boeton 

Meworleaaa..... 
New  Ycr«. ....'... 
Philadelphia..... 
Pac.  cust.  diata. . 
OtJbercna.  diata.. 

Total,  eom-meai 
Oats,  buah. 

Baltimore 

Boston 

NeitOrleana 

New  York 

Philadelphia..... 
Pac.  cust.  diata.. 
Other  cua.diata.. 


Total,  oats 

Oatmeul,  Ihs, 

Baltimore 

BoatuD 

wewOrleana.... 

New  York 

Pblladalpnia.... 
I'ao.  cu»t.  diBta. 
CJiefcua.diau. 

Total,  oatmeal. 
Ave.bu«^. 

Baltimore 

Boston I 

SewOrleana.  .. 
ewYork 

Polladelphla.... 
Pac.  cusi.  dtata. 
Other  uus.dlsta.. 


288.081 


124,:90 


288,081        124,590 


1,027,R4« 

«»4.5'5 

l,3'6,Uh9 

),1'INS' 

aaT.ii-a 

.TH.Iw-5 
948,0V5 


6,704,070 

4S7 

2,616 

lb 

13,115 


i,ap3 


17,795 


auo 

193 
I2,»70 

169 
8l,Si^ 
2,649 


Total,  r;e 

Wneat,  ImtK 

Baltimore 

Boeton 

Mew  Orleans.... 

Maw  York 

Philadelphia.... 
Pac.  cuHU  diata. 
Other  cus.dlau.. 

Total,  wheat., 
Whait-AtniT,  hblt 

jBaltlmcire 

Boaton 

MewUrleana.,.. 

MewVora 

PbUadelphla.... 
Pa«,  ooai.  dlsU. 
Other  cna.dlata. 

Tot,.wheatr«our. 

Ibtati. 

Baltimore 

UtjSlOD 

llawOrieana  .... 

MewYora 

Philadelphia 

pao-coit.  diau.. 
Other  aua.dikt«.. 

Grand  total,. 


443.087 
»-0,089 
6H2.214 
471,311 

ii;e,;24 

2I,2C8 
413,261 


Qu'lttitiO 


103.288 


1883-4. 


£l<lht  MMttkl. 


QuantUitt      FoJlM. 


83,786 


3,861.585 

78|t 


4f.2j7 


1,830,6«S 
417 


2(>9.0u6       1VS,'.82      4,018,106 


791.P0-' 
I'-O.TuO 
70  <,440 
6i!2,Nl'3 
3,j:i,Ul2 
7,1)'8 
S3U,281 


2,667,047    3,342,602 


1000 

6,043 

26 

85,776 


45,(190 


141 

77 
6,874 

66 
8.999 
1,097 


37.493 

57.600 

2UI,OUO 

1,Ci«2 

2e4,.'<40 

31tl.5lfu 

"  1,828 


i;6,794 

lOS.TTe 

8.Jt,»4B 

l,4>l.Ulll 

'5>*,5uo 

1,796.131 

bb3uu 

«,(.  00.969 

236.564 

lo<),»4n 

6,78f) 

491,018 

a»<,"5« 
143,580 

01,;i73 

U8S,a32 


13,661 


1,718 
3,7MJ 


6.491 
10,194 


79,5'0 

U0.;i9^ 
24».7lia 
'.'07.641 

97.I-61I 
1,043,517 

55,00U 


2.617,16b 

1,105.628 

47X.733 

21.903 

1,14<,9>I 

434. lOl 
41U,5U 
286,484 


4,?81.«''9 


), 630,991 
835.178 
031.096 

3^26,304 
778,916 

l.O'M.BKi 
760,564 


0,871,960 


1,676 

10 

9,603 

450 

'2,M0 


13,ll6» 


890 

24 

19,140 

"4,029 
2,674 


4Ifl,075 
a.i»,800 
38S.II16 
3«'  ,oi!0 
1H7..'S1'5 
6.271 
18B,2J« 


1,780,648 


4,207 

82 

28,85« 

1,260 


6,707 


189 

9 

9,113 


1.906 
1.140 


«,S85,8nO 
4,ii52,a84 
S.K.-il.lOB 

11,184,960 

S,27rt,0il9 

132,312 

11,451,659 


43,433,833 

13,133 

38,4d7 

7b8 

113,641 

846 

821 

15,800 


183,0j6 

1,361,035 

1,><80 

12t>.H9< 

3,07«.574 
103.S>9 
19J.0UH 
6H1.43V 


26,257 
^8,406| 

"VXsiJ? 
■'s.Vdo 

7,l0ii 


12,367 


482,639 
40.865 


60,165 


433,093 


1.967,894 
1.941,871 

S^8,462 
8,020,9.7 

72J,l8i 


8,4 -.5,122 

187.067 
1  lli.is<5 

11.713 
377.056 
1 3H,.'i(IO 
14l'.li'l 

60,426 


1.032,  IM 


18,4(>2 

■"i'isb 

■■■"iM 
316 

~l»,86l 

86.710 


63,810 
336,443 


1,661.001 
1.6US.764 

2.sa>?,ii4 
669,4.>« 

0,650.526 

899.548 
5'.!9,'3o 
40,16.4 
1,8  .t<,  102 
884.094 
6I3,;»& 
317.609 


4,622  608 


t;«7«.770 
79n.lMi 
1,984.311 
8.087.573 
1.16d.773 
2.946.627 
1,061.603 


13,261.660 


6,5l7.197 

065.900 

2,869.9KI 

4.079 

1.227.757 

1,675.042 

18,800 

2i,606 


1,879,332 

8,127.192 
2.115  277 
2,792.504 
8.56<,460 
1,536,1 ,2 
76,751 
8,021,707 


20,262,943 

3.\571 

84,510 

l,i'3'l 

32»,953 

2,117 

7R7 

36,475 


494,549 

477,728 

856 

44,7»4 

1,09<',;08 

3;,9i4 

6  ..Sia 

217.88J 


6,386,664 
45,571 


1,935,805 

29.546 
54,0 -'S 

i06 
i\Wl 
43,U32 

4<a 
1,076 


180,268 
24,136 


e2,t94 

e,9wi 


116,406 


230,628 

0.282,479 
2,M)I.01& 
6,015,03:1 

21,43^,ho7 
3, 105.1 70 

2ii,u»'<,"27 
4,2»5.0o7 


67,001.024 

8.2;(8.S07 

1.18M37 
07.111 

4,7««,8i!I 
9^0.220 
990,3611 

1,l>96,303 

17,27  r,Slw 


88,6»0 

3,434 

as 

60,100 


126,370 

6,311,293 
2,06?,  8i 
4.4.1J'.  04 
15,842,61 ' 

2, 150, 1 5b 
12,481.790 
2,»19,Z20 

48,177,965 

11,194,377 

XM  0,il 

4.5,0,,-<u4 
3, 15a,  185 
4,7jij.6u7 


47,77  <.3fl6 


Sl.KO 
9,701, 
7,1 60, 

41,47.), 
f,82', 

li,6i7. 

12,9lD, 


— Montgomery,  Ala.,  6  per  cent  bonds  are  offered  for  sale 
by  R.  B.  Sperry,  Baltimore.  Particulars  rela'.ini?  to  the  city's 
debt  will  be  found  in  the  advertisement  on  the  eighth  page. 

— Messrs.  George  A.  Lewis  &  Co.,  Chicago,  offer  for  sale 
Kern  County,  CaT,  6  per  cent  gold  bonds,  interest  payable  in 
New  York.  Particulars  as  to  the  issue  will  be  fouud  in  the 
advertisement  in  our  State  and  City  Department. 

Anction  Sales. — Among  other  seciuities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Sharei.  I  Shareii, 

2  Ctaemioal  Nat.  Bank. 4.400  ea. 
60  Cheselirough    Co.,    Con- 


iOUdated 271  to  280  1 

By  Messrs.  Adrian  H.  Muller 

Share: 
50  Bnffnln  Mut,  Ciu8-L.  Co.. 121 
S  idetropoUtaD  Uas-L.  Co. 

of  DrooklTn 130 

no  Nat,  Baukof  the  R<>pub.l50>« 
250  l-henix  Natlonnl  Bank  .113 

29  N,  Y,  Kern  Estate  Asko.. ISO's 
45  MaiihHttan  Kual  Estate 

A£80ClatiOD 110 

45  Worumbo  Mfer.  Co 110 

7o0  Mackev-.SisbHtCo 45 

20  Oooti Dental  Flrft 'na.  Co,238 
80  Greenwiob  Flr«  If  s.  Co. 130 
100  fi  luinbli   i3c  GieenvMe 

BR..prpf «180 

22  MeiohuDts' Mat.  Bank. .140*4 
2  PhUii,<feTreutonRK.Co.2,30'4 

2  WarrauRR.  Co l,')2 

50  N  Y.BowBryFirelnsCo.  70 
30O  Goo.  C.Tred<iwell<o.,pf.   I0i« 
315  Geo,  C.  Treadwell   Co., 

ooiomon.  2ia 

5  linponers'    &.    Traders' 

Nat.  B.ank S65 

175  Lewis  &  Fowler  Girder 

Rail  Co 120 

200  E  W.  Bliss  Co.,  com  ..  .100 
10  U  8.  PjojftotlleiJo 140 

30  Amer.  Excli.  Nat  Bank.i.'iim 
18  New  York  Rubber  Co...  100 


100  Amerioaii     Exch.     Nat. 

Bank 151 

100  Brooklyn  Eler.  RK.  Co..  10\, 


&Son: 

8>iaret. 
5  EdenMuseeAiU.  Co.,Ltd.  67 
IS  First  National  Bank  of 

Brooklyn 441-115 

129  Equitable  Oas-L.  Co.  of 

N.  Y 180-180«i 

IS  Automatio  Fire  Alarm  <& 

Ext!  ueuishpr  Co. . . .  is>4  per  ah. 
50,100  EsteoBloo  Gold  Min. 

Co.  of  Flymimth.  Cal..$2,100 
Bonds. 
?2.0''0  Belleville  &   Darond. 

KR.  let  68.  1SI21.  J&D 100 

$9,000  So  Caro.  «s  noD  fan.     2 
«ft,0i)O  CouD.  Bluffs  6s,  Water 

Co.  Bonds,  A&O 40 

$1,"00  West  SMe  Rv.  of  MU- 

WHukeeSB,  1909,  J&J lOI't 

$1,000  Fultm  Elevated  KR. 

ist.is,  1H29,  M48 80<« 

$l,0"n  seuond  Avenue   RB, 

OS.  190^,  MAN 107 

$1,000  JetftTaOU  Ky,  Co.  58, 

I909,A&0  100 

$1,000  Metrnp'tan  Ferry  Co. 

^s,  1937,  .MAN. 105 

$1."  00  .Milwaukee  ritv  Kwy. 

CO.  5«,  IHOS,  J&D  .; 102 

$LA,<>ou  Indianapolis  Gas  Co. 
Isttis  99 


City  Railroad  Secarities— Brokers'  Quotations, 


Atlantic  Ave.,  Brooklyn.. 
Qeu.  M.  8s,  1909. . .  A  *0 

Bleek.  St  A  Ful.  F.-S,k. 
let  mort.,  7»,  1900. J.i  J 

B'way  A  7tli  Ave.— stock. 
1st  mort.,  58, 1901.J&D 
2d  mart,  6a.  19.4..JAJ 
B'way  l8t,5s,  guar  1921 
■2d  5s,  int  as  rnni'l.  190ri 
Coiiaol  6',  1943  ...J.vJ 

Brooklyn  Oily— .Vow  ik. 
C'ooaol.  fts,  ;94l  .  JJ:J 
B'k  yn  Cio.ssl'ii  es.iaOci 

Brooklyn  Traction  

Ceuiral  OrosMti-wa— Stk.. 
1  tmiirt  ,6s,  l922.ai.c.N 

Cen.  Pk.  N.&  K.Rlv.-Stk 
Consol.  78,  1902....J<fcU 

Chrlal'p'  r  4  1 0th  St^-  8  tk 
Iftmort,.  1898  ....**() 


Bid.    AHk, 


iOO 

108 

104 
104 
1 03 
IilO 
103 

lo'a' 

103 
17 
135 
115 
145 
110 
■,IS 

lO.T 


30 
19d' 


102  la 

1  ;-2  "a 
110 

18 

i26" 

140' 


i  Bid, 


D.  D.  E  B.  4  Bat'y— Stk..  120 
l8t,  Kold,  58,  19J2.,JjtO  100 

Scrip 98 

Eighth  Avenue— Stock 240 

Scrip,  68,  i,914 100 

12rt  A  Gr.  at.  Fer.— stock  295 

42(tSt.&  Mnll.Jl»t.N.Av.     40 

•Bt  mort.  6a.  19l(I..M<fes  110 

'Jd  luoct  ioiome  6s.J»feJ 

H.  W.  St.  &  P.  For  —Stk.  200 

Istiuon.,  7s.  1894, .J4J  104 

Long  Island  Tr.iotloa 20'a 

Metropolitiiu  Tractlou lOiia 

,N'iulh  A\eniio 131 

■^ocoud  Aveuue-Stoi^k...  120 
1  it  mort..  OR.  I9U9.M4.V    103 

ci.'Ji  vveiiua-st'Ck I9' 

ThiiQ  A\euuo 175 

l„t  mort..  68.  1937    JAJ   1 14 
Taeiity-Tlilril  St. -Stock.    -90 


Ask. 


135 

ibii" 

280 
106 


SO 

113 
67 


3034 

105\ 

136 

135 

20i>'* 

177 

114U 


N.  Y.  and  Brooklyn  ttas  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 


[yn 
Ceutral... 

iltiie.s'  (Brooklyn) 

Jersey  City  &  Ho  okea. 

M  etroi>oUtaa— Bonds 

MiitttaliN.  Y 

Nasaan  (Brooklyn)...... 

Strip 

People's  (Brooklyn) 


iin 

10 


180 
tH> 
143 
l.O 


Ask. 

lis 
ed" 

is'd" 


llIU 
8) 


GAS  COMPANIBS. 

Metropolitan  (Brooklyn) 
WUIiaiusburg ,.. 

Bonds,  tis   ......... .. 

Fulton  Muuiijipal 

Bonds,  t)8 

Kuulta  lie  

Bo.itl^,  Ds , 

Sta  itlaril  pref 

Coiauio  I 


Bid. 

Ask 

135 

140 

UA 

102 

•mm 

140 

142 

l(l» 

..... 

184 

1H4 

100 

75 

80 

31 

^auUtng  anfl  WitmuciixX. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

no  40  tvaiil  st.,  new  york. 

Samuel  D.  Davis.  Chas.  R.  Van  Nostrandi. 


118.790,618 


THE   MERCANTILE   NATIONAL  BANK, 

OF    TUlB    CUT    OF    NEW    YUB.H., 

No,  1,'H  Broadway. 

Capital,        •■       •        Sl.OOO.OUO  I  .Surplus  Fund,      -     91.000,000 

WLUJAM  P,  ST.  JOUN,  President.  I  FBEUKlllCK  B.  SCUBNOIt,  Ca«l»l«A 
JAMKS  V.  IiOIX,  Assistant  Cashier. 
ACCOUNT  ICITED.  .,     „  , i 


.,lf  Tif* 


Marlti  24,  1W4.] 


I'HE   CHRONICLE. 


5oia 


ghc  gaulicrs^  ©alette. 


DITIOKIfDa. 


ymmt  of  Company. 


Ballroada. 

AUaoU  A  Charlotta  Air  Ua« — 

On.  Ham.  A  D»r.  praf.  (quar.).. 

CoDCOid  dt  MontD'al— 
CUM  I.  B.  0.  A  M.  pr»f.  (qu»r  ) 
ClaM  I(.  B.  C.  *  M.  oew  quar.) 
ClaM  III,  B.  C.  A  M  old  (quar.) 
Clau  IV.  Uoocord  (quar.) 

Pl^toa  ik  MlcblraD  eom  ,  (uar 
•'        ••       pref .  gu-ir  iqnar.) 

Mew  Castle  *  Beitter  V*l.  iqaar ) 

5orfulk  .kSouUura  (quar.) 

Pitu.  Youogs.  A  Atbtab.  ornn. .. 
••  ••  '■        prof... 

Bank*. 

Fifth  A.Tenue  (qiari 

"  •■       (extra) 

Traat  Coatpanlea. 

AtUDtlo  (quar) 

Bro  >klro.  BmakI}  d  (qaar ) 

Long  1*1.  L.  A  T.,  B'klra  (quar.). 
maeellaneoa*. 

mitoo  Maolo  Uao.  B'klrn  (qo.). 

jTaaaaa  Oaa,  BiODkUa  (qaar.)... 

EqoltaUa  Oa»-U  of  S.  Y  ((|uar.) 

Fwwter  A  OaaMe  pr«f.  (q  .ar). . 


(Mat     PrnrMt. 


Mareh  6 
April     3 


AprllS) 
April  3  t 
April  3 
April  10 

IIarcb34 


3 

1 

i>t 
1% 
i>t 
1% 

2 

1 
3h\ 

30 
» 


S  April  1 
5  April  * 
3        jApril     2 


Bookt  aioted. 
rXtay*  inciutifft.} 


to 


Star.  21  to  April   S 


to 


}  Apr" 


April  14 
April  2 
April  IS 
"April  1^ 


ICar.  21  to  April    3 

Var.  20  to  April  1 
April    1  to  April  10 

Mar.  18  to  Uar.  29 

Kar.  29  to  April   1 

Mar.  39  to  April  a 
Mar.  S3  to  April  S 
Har.  2i  toAyrU    1 

April    1  to  April  15 

At>rn  3  to  April  IS 
April    S  ti  Ai>nl  IS 


WALLSTRKBT.  VRIDAT.  MARCH  33.  1!W4-S  P.  M. 

Tke  Moner  HArket  knd  FIbabcIaI  SitaatiOB.— The  Stock 
Exebange  msrketa  cloa«d  with  Tbunday,  m  Uood  Friday  is 
now  a  diet  non  at  the  Stock,  Prodoc*  and  other  EzchangM. 

Th«n  baa  been  great  confidence  that  Preaideat  Cleveland 
would  veto  theaeigBiorage  bill  tret  since  his  disftoh  to  the 
Chamber  of  Conunene  oomouttee  advising  tham  not  to  come 
to  Washington.  This  baa  given  strength  to  seooritica  and  has 
eacouiaged  foreign  baying,  aa  the  London  market  had  pre- 
vioosty  been  holding  off  in  apprehension  that  the  bill  might 
possibly  beooae  a  law. 

There  has  been  no  farther  progresa  annoonoed  this  we<>k  in 
any  of  the  railroad  reorganisations,  and  this  cirt:om«taaoei 
together  with  the  waiting  for  the  Inriff  bill  and  the  seii^ior- 
Age  bill,  have  kept  B"^**^'^  operations  In  a  halting  pmition. 
These  is,  however,  a  feeling  of  satisfaction  in  oomparioK  the 
prtssnf  period  with  the  sanw  BMntb  last  ]raar,  whsn  we  were 
mshing  on  towards  the  disastrous  silver  oiisiB.  Now  we  ars 
ondoabtedly  on  the  road  to  isumij ;  the  only  qtiestioD  in  aa 
to  the  tiaoe  it  will  taks  to  gst  bosiness  back  into  its  former 
channels  with  its  casloasaiy  Impstas. 

There  seem  to  be  signs  of  life  ia  new  sleetrlsal  aatsrpriMS, 
And  the  oontraca  leportsd  as  atrsady  givaa  oat  or  under  con- 
tempiation  by  differtnt  oorporaUons  run  np  to  pretty  high 
figures. 

Booh  reports  as  oome  from  the  West,  rhiefly  from  Montana 
and  Colorado,  speak  of  a  large  Inorease  in  the  gold  |iroJ<ict 
for  18M,  aodif  thamaohiaaa  for  trsaiiag  the  oid  placer  dn{. 
gingswithaveryssMllSBpplyof  watsrsrsfbeeoBWtborounhiy 
soocessful.  a  vary  lafjps  lacrsassia  the  gold  production 
mav  be  looked  for. 

tlie  open  market  rates  for  call  loam  daring  the  w»«k  ott 
stock  and  boadooUaterala  have  raiifed  from  I  to  1>{  per  oat, 
4ha  avenge  being  1 ) a  peroeat.  To-day  rates  on  call  were  1 
to  1',  pesoeat.  rfinaeoauMreialpaparqaotsdat 3  to 4  per 
e*nt. 

Tba  Bank  of  KagfaMid  weekly  statement  on  Thundty 
showed  a  decresM  in  ballioi  of  £ll9.8iJ  and  the  per:'<aU(j 
«f  rcaerre  to  liaolliues  wa*  .»  17,  aiCi»><(  4«'9t  liit  w><  ■  c :  t  ij 
dlaooaat  rate  remains  anohaogel  at  I  per  cent.  Th*  Bink 
of  France  show*  an  Inorsiss  of  S.lOO.OiX)  gold  in  francj  aad 
n,3a8,00u  fraaos  in  silver. 

The  Mew  York  Olty  Ohnring-Honse  banks  in  their  itatemeat 
«f    March  17  allowed  an  inorsase  in    the  ressrve  held   of 
1S/IM,M0  and  a    sorplna  over   the  required    reserve    of 
I,a00,  agaiBat  |7k,i8S.a7S  the  ptevlous  wssk. 


Foeted  rates  of  leading  bankers  are  as  follows  : 

XtrtA  23. 

Mrfy  Day*. 

Dtmand. 

Prime  bankers'  eterUog  bills  on  London.. 

4  88 
4  86^94  S6\ 
4  96    ^4  S6>4 

}  I6>«es  n't 

40>««    40»,, 
9&H9    95)4 

4  89>a 

Paris  bankers  (tranos) 

Amsterdam  (irullder*)  bankets 

Pranktori  or  Bremen  (relolimarks)b'nkers 

5  liiaSsTlT* 
407,g«  404 
95>9a     95H 

The  following  were  the  rates  of  domestic  ezobiag^e  oa  Ne  w 
York  at  the  under-mentioned  cities  to-day:  3a vaiQih,  buriag 
par.  Belling  ',  premium;  Charleswn.  buyia*  pit,  selling  ^ 
premium;  New  Orleans,  bank  $1-5!)  premiun;  cjnmer- 
cial  7^.  premium  ;  Chioago,  70c.  par  ;$1,')JJ  preaiiam;  St. 
Lonis  85c.  premium,  j 

UBlted  States  Boads. — Quotations  are  as  follows: ' 


2*. 

4S,1907... 
4s.  1907... 
8a.  1904... 
Ss,I904... 

es.  oor'cy, -„. 

e»,  ear'cy.'Se — rag. 
6(h  oar'oy,'»7...J«(t 

fls,  eor'cr.'SS ng 

6a,  sar'er.'SB — re« 


••H  ..res 

, res 

..>,..eoap 
..^  ...rec 
....  .oonp. 


Inltmt 

Uar. 

Mar. 

PwiotU 

17. 

19. 

Q.-MC11. 

•  96 

•  98 

(.-Jan. 

•ni\ 

•11J\ 

( .-Jaa , 

•113% 

114>s 

<  .-Feb. 

<  -Peb. 

•117'« 

•IIV"* 

11T»» 

•ll?-* 

. .  *  J. 

•X0i>i 

•10  J  "i 

.  .  *  J. 

•lO-l 

•104 

.  .  *  J. 

•107 

•107 

,  .  *  J. 

•110 

•110 

J.  A  J. 

•113 

•113 

Ifar. 

20. 


Ifar. 
31. 


96     '96 

n%\\  n3>s 

lit     I   I14>4 
llT^t'llTSlI 
I17^'117»s 
'103  >•  •102 
105     1*105 
'107      *107 
'110      '110 
■113     1-113 


ilar. 


'  98 

llS«i 

I14ic 
•117* 

117% 
'102% 

105 
■107 
'110 
'lis 


Xar. 
23. 


-I 

9 

O 


•nisla  taspriee  bid  at  tas  moroina  board  t  no  itM  was  maoa. 
Calaa. — Following  are  current  quotations  In  gold  for  coins 


aevsceUcBs. M  87 

■seeleoas 9  87 

XX  Botchmsrks  i  70 

a*  Pesetas 4  75 

Baaa.  Dooblooss-lS  55 
Hex.  lMublouos.13  55 


9f4  90  PlassUrsrbars..  — &9>4a  —  60 

•  S  9J       PlTerraoes -90  9  -  9S 

•  4  80  Mezieaodollan..  — 48  *  —  50 

•  4  83  lx>  luiaoB'dal.. ■• C 

»15  75  Peruriaasols....  —  49  •  —  50 

115  75  EoclUbsllTer....   4  80  •    4  90 

U.o!  trade  doUars  ~ii  •  -  6S 

IJBlt«4  HtMi^n  Sah-TreaaBpy.— The  following  table  shows 
receipts  and  pBymenta  at  the  Sub-Treasurr. 


riae sold  ban....     para^prea. 


».XT 
>  If 

'   IS 


Tstol 


alass^it 

4,ftS*,42S 

4.SS8,1S« 
4,S2S>tO 

s.«iu,»as 


33.180,3m 


frngmtntt. 


9 

1,TS33>7 
S.3S0.4^9 


101.448,420 
101.449.411 
3;ai&>47'l«3.«3e.lll 
S,075.333  10)l.73<«,717 
S,4<5,7«7  104,989,X04 
2.«50,9SS  104,9«&,0<>4 


1B.S68.278 


Osia  OsrI's 


• 

1,01)0,835 

711.238 

804,601 

862.135 

1,010.934 

l,Ul  8,118 


OMiTSiwy. 


46.014,059 
46,2«7.7S1 
40,080,390 
46,107,213 
45,871, eOB 
45,Aa8.6«4 


MM. 
JTer.  17. 


Tcr. 


S9,*3S.700 
70,890,000 
44Sa>6S,10O  Ine  3.1"^  HOO 

ii>-e.90o :  .  lou 

540.3Se.40»  00 

B*.A»3,00W  I  ■i'M) 


118,7M.900I 


luoJ.i  40,400 


312.SS8.900  iBa.a,«a«,soo 

lS»,e6e,S0O  Ine  1,790.675 


73.ISB.800 
44.349.90O 
118,829.4'K> 


99,71 1.  JOO 
5j,UJ'>.500 

ll».77'i.7O0 


110,490.2751 13  J.5  77, iM)d 


Capital 

'•arptos 

Iissias  AdlssTals. 

<^rsata4l»B  .... 
N*«  depMlw 

UMtai  taaiisn.... 

BeeervebalS 

l.acalrss«i*e.... 

Barplus  leaarvi 

FsrslffB  Exekasge.— Htarliag  bills  remaioed  fir<a  muil 
Wednesday  wiui  a  vdry  narroir  market,  bat  rates  have  since 
been  easier  owing  to  a  better  supply  of  banfeers'  bilU  dr.i>va 
against  pomhssss  of  stocks  and  Docids  (or  London  accuuat. 

Tb^lay  actual  rates  of  exotaaace  were  ae  follows :  Bankers' 
jxgr  days  stertiag,487#4  87 '^;3amaad,«W,ti<iq8^;  cables, 

^B^^"4  **'>%•#  , 


rT,ao2JtOv  ^ae.l■6^^>^■<>i^ 


18M. 
JTor.  IS. 


1892. 
Mar.  19. 


S0,42B,T80^   <0,l73.70f 
SB.lBI,a0O    86,55  «.2Ui 

494,«'.».70a 

5,5>i  1.490 
441  iSS  Ui60lA34.S  J 1 .  oOd 


6.03».USl    lH.m  7'tO 


8Ut«  sad  Railroad  Boada.— 6ales  of  Sute  bonds  hielude 
188.000  of  Va.  S-Ss  of  ItWl  at  OSH  to  Ml^,  $158,000  of  Va. 
as.  defd  tr.  reopts.,  stpd.,  at  7W  ts'^-^;  $10,000  S.  Carolina  6s, 
Don-fundable,  at  i^,  $S-<MO  Ala.,  class  "A"  at  M^,  $1,000 
N.   t  ar.  fls,  lUlV  at  IMtftM)^. 

Bailroad  bonds  have  been  quite  active  in  s^ial  issues, 
iMMlly  at  Ann  or  advaneiiig  prices.  The  Texas  &  Pacifio 
lali  and  ads  were  bought  very  freely  after  the  publicatioa  of 
the  annual  report  showing  a  good  surplus  in  1803  over  the  first 
BMrtgage  interast;  they  oloeed  on  Thursday  at  81  and  28,^  re- 
specuvely.  AtebisoB  hoods  have  sold  fairly  and  oipsed 
strong  at  70  aad  M>{.  Chesapeake  &  Ohio  Issues  wera 
stSMiMiii  on  a  good  demand.  Northern  Paoifio  bonds  were 
■otamy  hMier  on  a  good  business,  apparently  stimulated  by 
the  ratber  favorable  report  of  income  to  Dea  $1  and  by  the 
faol  that  less  than  $1,000,000  of  reoeivenT  oertifioatas  have 
been  issued.  Chicago  A  Northern  PaciSos  were  active  and 
closed  at  m^i,  the  oommittee  of  reorganisation  now  control- 
Ing  over  $t»,4iM,a00  of  these  bonds.  Mo.  Kan.  ft  Tex.  3ds  were 
active,  selling  up  to  45  and  closing  at  41^.  Philadelphia  ft 
Beading  sei  uriues  were  weak  on  Thunday,  but  with  very 
few  sales,  the  essier  prioss  being  attributed  to  the  fear  a/  a 
daoUne  in  ooal  freights,  and  also  to  the  applioation  for  begin- 
alBg  the  subway  in  Philadalphia,  though  the  yearly  charge 
on  uiat  aocount  will  be  smalL  Prices  of  other  bonds  were 
generally  firm  on  the  expectation  of  a  veto  of  the  seigniorage 
bill  and  some  London  buying  in  consequence  of  that. 

Railroad  and  MlseeUaBeoflS  Stooka.— The  market  has 
bean  comparatively  stsady,  with  an  undertone  of  oonfidenoe, 
based  partly  on  the  expeotatioa  of  a  veto  from  lYssident 
Cleveland.  The  vitality  of  the  current  sentiment  Is  fairly 
shown  by  tlie  inability  of  the  bears  to  break  down  prices  on 
the  slightest  pretext,  aa  they  were  able  to  do  a  few  weeks 
sga  Tht  Oould  roads  of  the  Southwest  have  mode  a  better 
showing  in  their  annual  reports  for  18UJ  than  had  been 
expected  and  last  week  Missouri  Pacifio  stiffened  up,  while 
this  week  Texaa  dc  Pacifio  stock  and  bonds  have  been  in 
demand  at  higher  prices.  The  granger  scuclcs  hold  firm  with 
Burllngtoa  Sc  Quinoy  in  the  lead,  and  their  future  must 
depend  on  the  monthly  earnings.  Wextern  Union  ,  selling 
now  ex-dividend  of  1^  peroeat,  dosed  on  Thunday  at  85 
against  857,  last  Friday.  Chicago  Oaa  is  affected  bjr  tha 
litiKatioa  and  endless  threats  of  hoitile  action  by  the  Chicago 
City » \)uncil,  of  which  the  final  outcome  is  a  mystery  to  out- 
siders. UistiUing  A  C.  F.  fluctuates  within  moderate  limits, 
pending  the  tax  wsue  in  Congress.  Sugar  has  been  somewhat 
lessacbve  and  cloeed  atSO^a^here  has  been  a  trifle  more  flrm. 
oemifn  some  of  the  low-prioed  stocks  but  no  large  busloesa 
yet. 
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M*W  YORK  STOCK  EXCHANGE— ^CriTB  STOCKS  for  week  ending  MARCH  93,  and  since  JAN.  1,  1804. 


BIOHEBT  AMD  LOWEST  PBICE8. 


tetordar,       Monday,        TaoMUy,    .Wednuday,    Thursday 
Marohl?.      Maroh  10.      Maroli20.      Maroh21.   i  March  22 


1S>4    15%' 

•1>«      1>« 

76       leH 

•68       68>« 

Sl^B    M^B 

116     117    I 

ISH    I8I4' 

•186     140    , 

8i>e  siv 


15% 

m 

77 
•68 

Sl>a 
116\ 

IS 
186 

81>e 


1&\ 
IVi 
77>« 
68>« 
&l>g 

116\ 
18% 

140 
82 


6S«B    eS'e 

•122     123    I 

106>s  10<fV 

139>s  1391a 

6»'8    71    I 

SB's  38%' 
113>gll3>9 

40)s    41    I 

"26"  "ijo'v 

•60       66    I 
137''8  137»8 
n67     168 


'H  2 

•8  20 

'a  4 

•62  65 
103     103 

•92>9  9319 

*8>4  8I3 

32  32 13! 

•I514  16 

•32  33»4 
128     128 

96  96 

48%  4»i>B 

•SJa  8% 


63 ««    64 
122>«122>9 
106>«  lO?"* 
140     141 
69'8    70% 
381s    39 
118     114 
40°B    4198 
84>4    84>4 
•20       20>4 
•60       66 
138     138>s 
'166>«  167i« 
*9ia    lOij 
30>a    30% 

•14  2 
•8  21 
•3  4 
62  62 
■102  104 
92       92 


9% 
3ft 


8>3 
35 
•15^    16 
•68       69 
128     128 H 
■94       99 


Frida; 
March 


■k 


15% 

•1 

77>« 

68  >« 

SOIr 
116% 

18 
139 

81>4 


ISV 
l>s 
78»« 
68i«' 
51    I 

116%' 
18>4 

139 
83 


63% 
122 
106% 
140 

70 

38  >« 
113>8 

41>8 


64!«8 
122 
107»8 


ISifi 
!>■ 

7914 
•68  >4 

50% 
117 

I8I9 
139 

82% 


15%' 
li* 
79  >4 
69  I 
50»8 

117 
18V 

139    I 
84ifl 


15% 
1% 

79>« 
'68 

61>e 
1141s 

I8I4 
1891s 

83ie 


15''8 
1% 
7918: 
69 
5214 
115V 

18»8 

1391s 
84 


71ie 

38% 

113ie 

4lie 


20       201s 
'60       66 
138     138% 
166     166 
•9ifl    lOis 


30 

'H 
•8 
'2 
62 


3214 

'II4  5 
122%  123 
•98  99 
•11%    Ills 

32       32 

I4I3    141s 
*24>3    24% 

26%    27 
•17       181a 
•72       80 

99%100i4 
•16%    15T8 
•701s    71 
•32       33 

17%    17% 


49 

8% 


4914 

8'8 


11%    11^ 
•187     ... 


16%    I6I9 
16>«    I6I4 
*46>s    46 


•20 

6% 
19% 
•26 
•20 
9>s 
4>s 
22% 
»13i» 
CO 
8''8 


20% 
6% 

19'8 

50 

26 
91a 
41s 

22% 

14% 

50 

378 


4%      4% 

8I4      8% 

•83  28 
•80     100 
•102     106 

24%  24% 
8%      8% 

»%  III4 

• 40 

•69  75 

18%  IS^s 
•SI*      6 
•7         714 

16>4  15% 

•12'8  13 

I  49%  49% 
*7%      8>4 

2»%  3014 

e8>s  681s 

Wa  92% 

88I4  88% 

75  75 


3214    321a 

1221s  1231a 
■98%    99 
11%    H% 
•31       3213 
I414    1414 
2478    25 
261a    27% 
•17       18»a 
'72       80 
100     100% 
15%    16 
•70       71 
321s    32% 
17%    15 


10 

■187 


11% 


16%    16% 
16       16 
451a    45% 


*20  21 

51s  S's 

20%  21 

•25  50 

•20  26 

9  9 

4%  5% 

22%  22% 

•13%  15 

•49  50 

3%  4 


102%  103 
•92%    93% 

Oh    10 
35       35 
•15%    16 
6914    6914 
I28I4  128% 
•94       99 
48%    49% 

9         9 
32%    33% 
•II4      5 
124     124% 
98%    98% 
12        12 
3214    32I4 
14%    14% 
25%    25% 
26'8    27% 
•16%    I8I4 
•72       80 
IOOI4  100% 
I514    15% 
-70       71 
•32       33 
17%    18 


64 

123 

107% 

■140% 

70% 

38% 

113% 
40'8 
85% 
20% 

•60 

13814 

166 
*»% 
80% 


64%' 
123 
108 


7II4 
3914 

114 
41 
85% 
20% 
66 

13814 

167 
10% 
30% 


9%    10% 
189     ... 


16%  16% 
16%  16% 
45%    45% 


20%  21 

5-'6  6% 

2114  21% 

•25  50 


•20 
•8 
5% 


25 
914 
514 


4 

'8% 
•24 
•89 
102 
24 14 
8% 
10 

•69" 

18% 
5% 
7% 
15% 
12% 
49% 
•71* 


4% 

9 

29 

100 

105 

24% 

8% 
10% 
40 
75 
19 

6% 

714 
15% 
12% 
49% 

8% 


2214  22% 

'14  14% 

60  50'8 

4%  4% 


68%  65 
11  11 
•26  26 
•128  12tf 
26%  27% 
41%  42% 
21%  22% 
42% 
34 


29%    30% 
•69       71 
01%    9378 
88%    89 
75       76 


42% 
34% 


7878   7914I 


5%| 
12 


6 

12 

17%    17% 

•82%    I 

171%  171% 


6278    64% 
•10       15 
•25       26 
128%  128% 
26I4    27% 
42       43% 
19       21% 
42%    42% 
34%    35% 
79       797g 
5  5% 

15       15 
•17       17% 
•82%... 
171     171% 


4% 
8 
28 
100 
106 
24% 
8% 
10 
40 
75 
19% 
6 

7% 

15% 

1314 

49% 

7'8 

29%  29% 

69  69 

88%  93% 

87%  88% 

75%  75% 


•4 

8 

•24 

•89 

■102 

24% 

8% 

9 

•69" 

18% 

6 

7% 
15 
127e 
49% 

778 


65       65 

'102     105 
93%    93% 
10       10% 
35       35 

•15%    16 

•68       69 

128%  129 
90  95 
49%    50% 

9  9 

33%    33% 
•1%      5 

124%  12479 
99  99% 
11%    11% 

*31        32% 
14%    14% 
25        25 
27%    27% 
18        1878 

•7E       80 

100%  101% 
1579     1578 

•70       71 
32%    3278 
17%    17% 

•37%    39% 
9=8    10% 

189     ... 


x62       6278 

xll9%119% 

107%  108% 

•140%  141% 

70%    71% 

3878    3914 

113%  113% 

40%    41 

•26'%  "2'i 
•60       66 
137     13778 
167     167 

'9%    10% 
•30%    31 

*tl%  5 
•t8  18 
•»2  7 
•63  66 
•102     105 

93%    94 

10       10% 
•34%    35% 

15%    15% 
•68%    69 
128%  128% 

96       96 

49%    50% 


9 

*32 
•1% 


9% 

33% 

5 


15 

25% 
27% 


16%  16% 
16%  16% 
46       46% 


•2078  21% 
6%      6% 

21%  22% 

'25  50 

•20  26 
•8  9% 

5  5 

2178  22% 

14%  14% 

51  51 
56%      6% 


•4 

*8% 

25 


4% 
9 
25 


102 

2478 

87e 
9% 


V75 
19 
•5% 
•7 
15% 
13% 
49% 
•7% 


105 
25 

9%J 
10 
40 
75 
19% 

6% 

7% 
15% 
13% 
49% 

8 


124%  124% 
98%    98% 
•11%    12 

32  32 
14% 
25 
27 

•1814    19 
•70       73 
100%  101 
15        15% 
697e    6978 

33  33 
17%    17% 

•37%    39% 
10%    11 
188     195 


16%  16% 
16%  16% 
45%    45% 


•21 
5% 

21% 
'25 
•20 

•8 
5 

21% 

14% 

52 

J6% 


6% 
22% 
50 
26 

9% 

5% 
22% 
14% 
52 

6% 


4% 

9 

'24 

•89 

102 

24% 

9% 

97e 


1878    19%      18%    19% 


64%  65% 

•10  15 

•25  26 
128     128 

26%  26  7g 

42  43% 

19%  20% 

•38  44 

34%  36 

78%  79% 


478 

14 

■17 
81 

170    : 


5 
14 
17% 
81 


18%    19 


29%  29% 

68%  69% 

88%  90% 

87%  88% 

75%  76%| 

04%  94% 

64%  65%' 

•10  15 

•24  25 
129     ISO's 

26%  27% 

42%  43 

20%  207e 


•70 

'1878 

6 
•7 
15% 
13% 
49% 

7% 


4% 
9% 
28 
100 
105 
2479 
9% 
10 
40 


19% 

6 

7% 
15% 
13% 
49% 

7% 


•39 


44 


35%    36 
79       79% 


5% 

•14 

16 


5% 
16 
17 
82 
171%  171% 


18%    18% 


•88       40%    •as       40         38        38        '38       40       "38       40 

86%    857h      H5%    88I4   x'»4%    '^5%      85%    85%      «5        S5% 

'There  are  bid  and  aaked:  nOBalemad&       II  Old  oertUloatea. 


2979    2978 
•69       70 
88%    89% 
88       88 
76%    79 
94%    96 
x62%    63% 
•10       15 
•24%    26 
130     130% 
26%    27% 
42%    43% 
20       21 
•39       44 
35%    3578 
78%    79% 
5  5% 

•14       16 
15%    16 
•82% 
170     i73  ' 


18'8     1878 


w 

O 


8TOCKB. 


Baleaof 

the 
Week. 
Shares. 


Active  RR,  Stocks. 

AtohUnn  Topeka  &  Santa  Fe 

Atlantic  A  PaciHc 

Baltimore  «k  Ohio 

Canadian  Pacitlc 

Canada  Sonthem 

Central  of  New  Jersey 

Chesapeake  A  O.,  vet.  tr.  cert. 

Chicago  &  Alton 

Chicago  Burlington  A  Qulncy 
Chicago  A  Kastem  Illinois. . 
Do  pref 

Chicago  MUwankee  &.  Bt.  Paul 
Do  pref. 

Chicago  A  Northwestern 

Do  pref. 

Chicago  Rook  Island  A  Paolflo 

Chicago  St.  Paul  Minn.  A  Um. 

Do  pref 

Cleve.  Clnoln.  Chio.  &  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  A  Tol 

Do  pref 

Delaware  A  Hudson 

Delaware  LackawannaAWeet 
Denver  A  Rio  Grande  . . 

Do  pref. 

E.T.Va.AGa.,ccrt.  Istass'tpd 
Do  l8tpref.,cert.  Istaas'tpd 
Do  2d  pref.,  cert.  1st  ass'tpd 
Evansville  A  Terre  Haute. 

Great  Northern,  pref 

nilnols  Central 

Iowa  Central , 

Do  pref. 

Lake  Erie  A  Western , 

Do  pref- 

Lake  Shore  A  Mich.  Soutlieni 

Long  Island 

LoulsTille  A  Nashville. . 
Louisv.  New  Alb.  A  Chicago. 
Do  pref. 

Louisville  St.  Louis  A  Texas. 
Manhattan  Elevated,  consol.. 

Mlcliigan  Central 

Minneapolis  A  St.  L.,  tr.  reots. 
Do  pref.  .tr.  rects. 

Missouri  Kansas  A  Texas 

Do  pref 

Missouri  PsMiSo 

Mobile  A  Ohio 

Nashv.  ChattanoogaA8t.Loul8 
New  York  Central  A  Hudson. 
New  York  Chicago  &  St.  Louis 
Do  Istpref. 

Do  2dpref. 

New  York  Lake  Erie  A  West'n 
Do  pref. 

New  York  A  New  England. . . 
New  York  New  Haven  A  Hart. 
New  York  &  Northern,  pre!.. 
New  York  Ontario  A  Western 
New  York  Susq.  A  West.,  new. 
Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paolflo 

Do  pref 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  Sh.  Line  &  1;  tab  North 
Peoria  Decatur  A  Evansville. 

Philadelphia  A  Reading 

Pittsburg  Cinn.  Chic.  A  St.  L. 

Do  pref. 

R.  A  W.P.Ter.,tr.  r.2da8st.  pd 

Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Pactflo  Co 

Texas  A  Paolllc 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  Pacilio  Denver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Company. 

niBcellaneons  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  rec'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  *  Iron 

Consoliilated  Gas  Company. . 
Distilling  A  Cattle  Feeding  Co 

General  Gleotrio  Co 

Nat. Cordage  new. full  asst  pd 
Do      pref.,  full  ass't  pd. 

National  Lead  Co 

Do  p.ref. 

North  American  Co 

Oregon  Improvement  Co 

PaciUc  Mall 

Pipe  Line  Certificates , 

Pullman  Palace  Car  Company 

Silver  BuLUou  Certitlcates 

Tennessee  Coal  A  Iron 

Do  pref 

1  r  u  Ited  States  Rubber  Co 

Western  nnlnn'Teleeraph 


16.292 

900 

2,380 

100 

2,671 

980 

970 

392 

52,951 


69,188 

703 

8,260 

1 

29,319 

6,417 

510 

2,064 

102 

500 


Range  for  year  189^ 


Lowest. 


Highest 


2,738 
1,250 


820 


215 
300 
470 

7,710 

402 

300 

15 

3,298 

129 

14,202 

1,031 
700 


2,904 

810 

226 

400 

1,600 

1,202 

16,375 

300 

5',38i 

2,425 

20 

695 

4.630 


13,692 


3,935 
1,012 
1,744 


200 
8,963 
9,343 


215 

1,230 

27,059 

719 

747 

9,248 


1,415 

1,224 

100 


1,570 

13,300 

6,030 


100 

2,661 

950 

325 

2,766 

1,300 

791 

275 


978  Jan.     2 

%  Jan.     21 

67     Jan.     2 

67     Feb.  27 

47     Jan.     31 

111  Jan. 
16%  Jan. 

130     Feb.  12 
73%  Jan. 
55     Feb.  27 
93%  Jan.     6 
54%  Jan. 

116  Jan. 
97    Jan. 

135%  Jan. 
01%  Jan. 
32%  Jan. 

109%  Jan. 
31     Jan.  10 
78     Jan.  18 
18%  Feb.  24 
65     Jan.  15 

129%  Jan. 

161%  Jan. 
10     Feb.  13 
29%  Mar.    3 
11%  Jan.  19 


I 

16     Mar.  14 

1%  Mar.  14 

79%  Mar.  21 

73%  Jan.  18 

52%  Mar.  22 

3  117%  Mar.    8 

2    18%  Mar.    8 

139%  Mar.  22 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

64%  Mar.  21 

123%  Mar.  13 

108%  Mar.  22 

141     Mar.    5 

71%  Mar.  22 

39%  Mar.  12 

114     Mar.    8 

41%  Mar.  19 

64%  Mar.  19 

20%  BUr.  14 

66     Jan.  12 

138%  Mar.  1» 

170%  Jan.  16 

1079  Jan.  31 

32%  Feb.     2 

11%  Jan.  19 


55     Jan. 
100     Jan. 

89%  Jan. 
6     Jan. 

23%  Jan. 

1379  Jan.  12 

63     Jan.     3 
118%  Jan.     3 

95  Mar.  14 
4979  Jan.  12 

8     Feb.  16 

31%  Mar.  10 

1%  Feb.     7 

118%  Jan.  11 

96  Jan.     2 
979  Feb.  12 

28  Jan.  4 
12%  Feb.  6 
22  Feb.  12 
18%  Jan.  5 
15%  Jan. 
70  Jan. 
95%  Jan. 
14  Jan. 
66  Jan.  12 
30  Jan.  5 
13%  Jan. 
29%  Jan. 
7%  Jan. 
180%  Mar. 


14%  Jan. 
14  Jan. 
40     Jan. 

5%  Mar. 
17%  Jan. 

4     Jan. 


1378  Jan.  11 


24     Jan. 

4%  Jan. 

3%  Jan. 
17%  Jan. 
12  Jan. 
44     Jan. 

2  Jan.  15 
12%  Feb.  7 
15     Feb.     1 


3,075 

190 

234,109 

2,648 

14,54^ 

1,240 

40,085 

100 


4     Jan. 

7%  Jan. 

2279  Jan. 

88     Jan. 

100     Jan. 

20     Jan. 

7     Jan. 

5%  Jan.  11 
36  Feb.  21 
75  Jan.  2 
17     Feb.  12 

4%  Jan.     3 

6  Jan.  2 
12%  Jan.  2 
12%  Jan.  10 
46%  Mar.    1 

67e  Jan.     5 


65     Jan.  26 

103     Jan.     3 

94%  Feb.     7 

10%  Mar.  22 

35     Mar.  1» 

16     Jan.  19 

68%  Mar.  13 

129     Mar.  21 

100     Jan.     2 

50%  Mar.  21 

10     Jan.  22 

40     Jan.     6 

1%  Feb.     7 

126%  Mar.  13 

100%  Feb.     1 

11%  Jan.     4 

32%  Mar.  20 

15     Mar.  22 

25%  Mar.  22 

2773  Mar.  14 

19    Jan.  25 

71     Feb.  16 

101%  Jan.  30 

16%  Feb.     1 

75%  Feb.     3 

34     Jan.  31 

18%  Mar.  14 

38%  Mar.    8 

14%  Jan.  2S 

195     Mar.  15 


16%  Mar.  19 
16%  Mar.  14 
46%  Mar.    5 

6  Mar.  5 
21%  Feb.     9 

6%  Mar.  20 
22%  Mar.  21 


30  Mar.  7 
9  Mar.  1» 
5%  Mar.  20 
23%  Mar.  14 
1479  Jan.  26 
52  Mar.  22 
J6%Mar.  22 
18  Mar.  1 
15     Feb.     1 


5     Jan.    8 

9%  Mar.  22 

25     Jan.     4 

88     Jan.     8 

104     Feb.     6 

25     Mar.  14 

9%  Mar.  22 

11%  Mar.  17 

38     Jan.  30 

75     Jan.     3 

20%  Jan.  30 

6%  Jan.  1« 

7%  Jan.  31 

15%  Mar.  22 

13%  Jan.     4 

50%  Jan.  31 

8     Mar.    7 


1,581 

48,507 

11,9'22 

11,318 

472 

24,396 

3,643 

8,622 

125 

1,175 

1,000 


26%  Mar. 
63  Jan. 
75%  Feb. 
79%  Jan. 
6979  Jan. 
91%  Feb.  16 
58%  Jan.  3 
10     Jan.  22 

21  Jan.     3 
122%  Jan. 

20%  Jan. 
30%  Jan. 
13%  Feb. 
30     Feb.  13 

22  Jan.     2 
68     Jan. 

3%  Jan. 
12     Jan. 
14     Jan. 
79     Jan.  15 
161 162%  Jan.     2 
64%  Feb.  17 
14%  Jan.     3 
63%  Jan.  24 
36     Jan.  24 
807a  Jan.     3 


3,345 


25 
18,696 


2'  30%  Mar.  17 

2    69%  Mar.  13 

1100     Mar.    S 

2    92     Mar.    6 

2    79     Mar.  22 

96     Mar.  2S 

67%  Jan.  17 

11     Feb.     6 

26%  Jan.  20 

133     Mar.    8 

30%  Feb.     6 

45%  Mar.    8 

22%  Mar.  17 

48     Jan.     4 

36     Mar.  20 

7979  Mar.  10 

5%  Mar.  17 

14%  Jan.  22 

19     Jan.  30 

82%  Mar.    7 

171%  Jan.  20 

67     Jan.  20 

20%  Mar.    » 

70     Mar.  14 

41     Jan.     6 

87%  Mar.    6 


t  2d  assessment  paid. 


',  3d  assessment  paid. 
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NBW  lUKK  STOCK  BXCHl.NUB  eRlCmComtlna«m)-IlfAOTIVB  STOCKS.       n  Indieatea  aetual  lalet.J 


IIACTITB  BIOOU 

1  iBdloatM  nalkted. 


UAmnjA  B«iqiwh«iiii» 100 

BbUcTlUa  *  Soatb.  lU.  pnt 100 

B<M(OD  *  «.  Y.  AlT  Une  pce(..10O 

•MoklTm  KtoTModl. 100 

•rtkto  Be«h«Mi  *  PnubuTK- 100 

mtBmd. 100 

■art.  Oadmr  BapbU  A  Kor. 100 

OwtnaPmette 100 

■rhitftt  ft  «lt-n''r'"* 

CtoTtfaiid  *  PnulMiTC fto 

DmUlaet  h  IfonUoAifB. 100 

fwteueJ 100 

Oatatt  Be.  Btaora  A  AtUotle  1 .100 

mtHndl 100 

run  A  Pan  ItecqMtta. 100 

Fraferred 100 

OMTgU  PBeine  Tnut  ctft1....100 
et.  Bay  WliuAeLP.  tT.rM....I0O 

Preferred  tnut  reela 100 

Houun  *  TtaM  CMlrsl 100 

Ollnota  Oentnl  leMed  Une*. . .  .100 

Kauvhs  A  Mlahlcma 100 

Keoknk*  DeeMoiaee 100 

PraXerrad 100 

UiuliT.  KraoaT.  A  BL  L.  Cvoa.lOO 

Piatorred. 100 

■•heala«Oo^ SO 

mCtiied 50 

tUt%eaa  BatlaMl 100 

maaUAKtmx SO 

■.  T.  LMk.  *  Vaaurs 100 

aarfolk  *  BouU^ra 100 

Ohio  *  KUalaalppL 100 

rmcte  A  Eaatara 100 

nM.  Pt.  Wajra*  *  CiUi»so....l00 

PMH.  *  WaeUrm  pr 90: 

~       •lMr*a*imMca.... 100 

.      ^      i        ,^ 

.100 


BoBa  Wat.*  Ofdaaaborgk 
■t.  UmU  AIMS  A  Tar.  Bmu 


Mmr.  S2. 


Bid. 


168 
ISO 


16 


4S 
14ia 


l&O 
6V. 
9u 
«■« 
13% 
14 
39% 
3 

«>a 
..„. 

•O 

H\ 
3 
\i 


•O 


Aak. 


ITS 


17 
tS 

62 

is'm 


7 

is' 


7 
16 
8I« 


4 
ISl 
t«>i 

ITS 

111 

24 


ISO 


38 


(mi«$)  in  1894. 


LomttL 


18S     Mmr. 

17  "r'eb. 
30    Jan. 

SOHFeb. 
imFeb. 

a  Feb. 
147     Jan. 

SifJaa. 
1«     Jau. 

6  Jaa. 
15  Jan. 
14%  Mar. 


4  Jao. 

3%Jan. 

86%  Jim. 

8     Mar. 

18  "jaa. 

5  Feb. 


107     Mar. 

148  "jaa. 

110>eJan. 

51     Jan. 

4i*Peb. 
14»    Jan. 

ta  Jan. 
17t%  Feb. 
110    Jan. 

90    Jaa. 


HigKuL 


135     Mar. 

17'i'eb. 
S4     Jan. 

50>i'Feb. 
ISI4  Jau. 

SH  Krb. 
147     Jan. 

69^  Mar. 

14  Jan. 
f     Jan. 

15  Jan. 
14%  Mar. 


7%  Mar. 

3%  Jan. 

Stft  Jan. 

9     Jan. 

13%  Jan. 
6     »'el. 


107     M.<r. 

153  "Mar. 

113%  .Mar 

53     Jan. 

5%r«i.. 

151      F>b. 

88%  .Mar. 
1T6  Jan. 
113     Jan. 

3S     Mar. 


UACrriTB  STOCB). 
f  iBdloatea  oixlUted. 


8t  L.  Alton  *  T.  Haate  praf. ..  .100 

Talado  Peoria  *  Weatem 100 

Toledo  St.  L.  *  Kanaaa  Clt7  V ... . 
Vtogiiila  Midland 100 

niac«llaneoaa  Stoelu. 

Adams  Expreas 100 

Anerloan  Bank  Note  Co  11 

Amerloan  Expreaa 100 

Amer. Tetegrapli  ACable 100 

Bnmavlok  Oompany 100 

cue.  Joao.  By.  k  Stock  Yarda.lOO 

Praferred 100 

CltlMBa'  Oaa  ot  Brooklyn 100 

Oolofado  Fuel  A  Iron,pr«f. 100 

Colaaibaa  A  Hookln«  Goal 100 

OoMHarelal  Cable 100 

a>M«LOoalo(  MaiylAoA 100 

Ediaoa  Baotrle  niamlnaUnf..  .100 

intattac  Ooadnit  A  Ina.  Uo 100 

LaeMeOaa 100 

PtafiRed 100 

LeUfk  A  Wilkeabarre  Coal  1  ... 

Marriand  Coal,  pref 100 

MloUaaD-Penln solar  Car  Co. ..  100 

ftaCred 100 

Mlanaaota  Iron 100 

Nadoaal  Unsred  OU  Co 100 

Nadoaal  Btarob  lUc.  Co 100 

New  nan  tral  Coal 100 

OataiwSUTerMlnlac 100 

PeaaarlTania  Coal 60 

PrudliardCo.pref 100 

Portal  Telegrapb-CMJa  f 

QnMUllTerMlnloic 100 

Piatared , lOO 

TazM  PaciOc  Land  Traat. 100 

U.|.banaa lOO 

U,S  Star  pcaf erred 100 

iROKxpreea lOO^ 


Mar.  23. 


Bid.     Aak. 


150 
..... 


150 

53 

113 

86% 
;     5 


63 
8% 
135 
29% 

:  98 


15% 
67% 

"io 


:  *8\ 

18% 
9 

7% 
8% 
390 


63 
3 

15% 
:    9 
:  54% 
:  MS 

133 


155 

55 
113% 

89 


70 
9% 


35 
99 


16% 


60 


53 
30 
10% 
8% 
13 


65 

3% 
18 

9% 


136 


aanffeftatetJin  18c  4 


Xi«e«f(. 


ISO     Mar. 

s'ttar. 


150     Jan. 

109%  Jan. 

85     Feb. 

4     Mar. 


50     Jan. 

4%  Jan. 

145     Mar. 

38     Jan. 
93     Feb. 

IS  "Jan. 
58     Jan. 


55     Mar. 

45     Feb. 

16     Ftob. 

8%  Feb. 

6%  Jan. 

7%  Jan. 

375     Jan. 

106     Feb. 

IHJaa. 

15     Feb. 

7%  Jan. 

48     Jaa. 

80     Jan. 

133     Jan. 


flv*«M. 


151%Maiv 
8"Mai* 

154%  Jaa. 

115  "iiar. 

90    Jan. 

5     Mar 


64%  Jan. 

9%  Mar. 

145     Mar. 

3U     Jan. 

99%  Mar. 

17%Mar. 
68     Mar. 


59  *a  Feb. 
51  Mar. 
35  Jan. 
11     Mar. 

8     Jan. 

8%  Feb. 
300  Feb. 
106     Feb. 

8  "Feb. 
17%  Mar. 

9%  Mar. 

57    Jan. 

86     Mar. 

138    Jaa. 


■■•fflaarHday:  laiMtfUeathlawaak.  t  Aataal  aalaa. 

WBW  TOBK  gTOCE  BXCHAMOE  FBICtA^STATS  ^ONDS  MARCH  9», 


BscDRmai. 


AtofeMia-OUM  A.  4  to  5 19061    ••% 


.19061 
.1906 


93 


lB.Sa 

iC,4a. 

Oairaaey  tnadlaa  4a 1930^    90% 

4*.  >«a-BaUOrd 
ft,  AfkaMBS  Onlral  KB 
taatitaai  -7a.«aaa 1914 

Hew  eoBot*.  4a 1914 


187% 


110 
94% 


.ia84-l(>9S    100 


97 


9 
200 


BBCUBITUEB. 


aanaaaai   61,  old ISOt-tsaa     «0 

•a.aawbaada 18M-S-1B00     60 

<•       aawaerlaa 1914     60 


.1  tSea 1913 

■aw  liWiBtoMt.  aa 1913 

Se 1918 

8« 1918 

Vlr«lnU  taadad  debt,  »4a...l991 

6a,daterrad  bonda 

6a.  datarred  rat  ree'ta.  al—ped 


60 
70 


101 
76 


7% 


104 
105 

77 

S9% 

'"i" 


Now  Tork.City  BabA  8Ut«meat  for  tho  wwk  oadliif  Mar. 
17,  18M.  Uaa  (oUows.     Wt  otiit  two  eiphtniflllSS  *m  aU  earn*. 


Now  Tork  CItr,  BooUa  ab4  PhlU4elpklA  BakIu: 


bavba. 
(••aa^tMa.)      Owttal  tmrpin*    Ltmnt.  ;  tftcf.   LtfrnU.  Dip—u* 


K.ta.;  70.8N 


14.040.0 

it.wia.« 
}«.»««.* 

11.I04.U 

n.i-u» : 

4.1iH.l/ 
ti.ttl,.! 

«.»«».« 
I.X44.1 

flMT.U 
pMu 

1*,XM,0 

•.U)t.l> 
».»-.J.7 
t.»i«.'> 

li.."?.* 

«.JT^.M 
4.a7«.> 

t.DMO.O 

M.701.7 
•.717.  J 

S«.M1.U 
II.«M,f 

11.103.0 
»,Mi«.W 
4,44u,7 

Stj*7>.8 
f»«l.J 

l,U31.U 

*.«>7.:> 

L"«4.< 
IMM'O 


ISmKn 


Lm»».  omutu.  t  Onrtik  aimnmm. 


Ml.tHT.O  lOllMT*  IN.)**.! 

rr.ait.t  ttoo.«Tft  Mi.T4i.t 

".AM.«  llllii7»Ui.T«l.3 

—  •  iiistftt  s»i.ie*.T 

.•^IliTMtMO.164,4 


I0,90S.»'  •.7tL« 
tO.MO.O  •.735,0 
Ia,7l6.0l  «,7»*,0 


MlJOia  ^0*«.9 

in3M.e  a.oai  • 
iM.M<wO  a.M4.o 


lOS.tTi.a 
lo«.«ex.o 
197,M0.0 


II9TM 

ii<«ia 

lli4r-' 
IIM: 
1   " 


.a«4i 
1*1  ti 


i  18009  461 


t.861.0 
i.Ut.O 


iSO.TST,l 
387,114.1 

'.•&,noi,» 

"•.I01.8 


4%*tl 

6«,993,8 


<W» 


saMi  MM  stMOT*  to  all  (k« 
k  to*  lua^daa  to  eikar 


tow  Mvna.    t  laalaaiaa   (or  BosMa  1 


Pkua 


HlwwIlBaooM  Bad  UBilsted  Boa4s.— Stock  Ex.  pricaa. 

>-   PeeiS-a  Oaa  A  a  I  tat  rSi 


la>(a.5 

latto.^.".*.: 

Uaa  lsi(.  ft*. 

•.IiLUa.-laift*. 
«.«  r.-lat«a.... 
Ia«  ■.  6«. 

Oar  latto,!  ... 

~  TatM.-<U  «.. 
\uti.-ini». 


a, 

b. 

8J   b. 


•lOi^t 


M    b. 
•107  SV 


Oa..Ohlaace  ...IM  cto. 
Plato,  ▼altar  Ooal  -1st  (.  to. 
Praalto  A  Oaabla-lat  (.  to 
BaaaarOraafcOsailstff  r 
Waatots  DaMa  Talag.— • 
Wbsal.I..aAP.Oaal-Tat  c  to 

Vallaiad   Baada, 
Ala.  A  Vloka.-Oaaaai.to.>. 

VIeka.  A  MatULlai  to..„„ 
Atosr.  I)«x  Col  ooL  tr.  to..,, 
OoiMWak  Tiaaai-Iaa.  4s.. 
Sea.  Paa— la*  to  c  cUt 

■a  tosr^  laeooM  ..•*•..••*• 

Osasel.  Ss,  c  eUs . 

•  aaoaa  Sa,  otra  ..„ 

MatoAObartaatoa-Osn.  T  r 


»« 


too    b. 

112    b, 

10    a. 


•S>«b. 
10  a. 
87    b. 

"87^ 
8    b. 


Btoek  LlBt.- 


Ttanr 


Bid. 

Aak. 

IM 

1*8 

ISS 

130 

7t0 

170 

:w 

tM 

410 

vy\ 

41U0 

47aa 

•  35 

IM 

ISO 

315 

17» 

.... 

l»o 

....-■ 

i<0 

wo    , 

\*0 



•LaUat  prioea  o(  bonk  atookB  thia  wook 
■Bin 


Tiinrar 


Aa. 

Oaraua  Kx.. 
Ooraiaala.... 
Ursanwleh  .. 

UaaoTsr. 

Had.  Hirer.. 
Im.ATrad-a' 
IrrUc.  .... 
Laatbar  MIV 

Liaoula  

Manhattan.. 
MarkeiAfal 
lfecbauloa'..,l><<) 
M'oJn'*  Tr,-'I 

.* ..  r.U» .. 

».  r.l.   ' 


Vjra...'i')'' 


«1» 

115* 


MM 
ISO 
Jit 
IM 
iM 
UO 
300 

:7o" 

MS 


ISO 
J35' 


BAMKB. 


:t.r.oe*Bir 
!«.r.i«a*.B< 

NUCk.  . 

inawaid. 

■N.  AaMCtea. 
Oftoalal .... 

Paaito ^ 

Park._ 

Psoi>ia's. 

Pbaulx... 

iTodaosKx. 

BspubUa... 

eteaboard... 

tiaoeod 

HsToaia   ... 
ihoo.t  r.«'tti 


»7» 

113 
lit 
iSU 

ito 
imi' 

i78 
37U 

11* 
iftd' 

173 

l»»' 

lit 

,U.i 


^'iMK  I9<i 
<n....  1U9 
"I''"..' 


IZJ 

im" 

33ft 

290*' 

130" 

isf" 
lYo" 

136" 

170  ■ 
lit 

B7  ■ 
171 


504 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANSES. 

Aetiv*  atockti 
1 1ndloaM*  unlisted. 

1^  akar*  Prteea  —  not  Per  Centnaa  Prleaa. 

Bales 
of  the 
Week, 
Shares. 

Range  of  sales  in  1894. 

Batardar, 

March  17. 

MondaTi 
March  19. 

Tneedar, 
March  20. 

Wednesday, 
-March  21. 

Thursday, 
March  22. 

Friday. 
March  23. 

Ix>west, 

Highest. 

Atotu  T.  *  8.  Fe  (Botton).lOO 

1636    15% 

16>i    i6h 

15a8    15% 

15>i    16% 

15%    16 

20,061 

9%  Jan.     2 

10     Mar.  14 

Atlutlo  A  Pao.         ■■        100 

I'u  i>ie 

* l"* 

l"*      1>« 

630 

•62>sJ8n.     5 

108  Mar.  14 

BalUniore  A  Ohio  (Balt.J-lOO 

76       70 

•76»i    

•76't    T?"* 

^g"*    7tfi4 

•78       80 

180 

67>4Jan.     4 

79%  Mar.  21 

let  preferred          **        100 

128     128  >« 

128     128 

•128     130 

20 

125     Jan.  17 

128i«Mar.    6 

2d  vreferred           "        100 

* 117 

116    lie 

• 117'* 

•115     120 

12 

108     Jan.  31 

116     Mar.  19 

Baltimore  Tmfn.fFIHl.).  25 

16        15 

1S)«    15>4 

16>«    ISH 

.---•••  ••••-. 

15H    15>b 

269 

14     Feb.  12 

17%  Jan.  18 

Boe ton  A  Albany  1  £(»((m; .  100 

206     206  >i 

■206     207 

206><  206>< 

•Z(»7>a 

208     208 

42 

200%  Jan.     2 

20«''8Mar.    0 

BeMon  A  Lowell       "        lOO'lSB'slST 

187     187 

187     187 

MtjO-llS? 

187     187 

175 

l»2''8Jan.  10 

187     Mar.  12 

Boaton  A  Maine        "        100   143     148>i 

148><  149 

148     149 

147     148>i 

147     147 

118 

126     Jan.  15 

149     Mar.  19 

OeDtral  of  Maaa.      •'       100   '13%    14>s 

14        14>s 

14>«    14>4 

•13% 

•13%    14'« 

116 

11     Jan.  20 

14%  Mar.  10 

Preferred               "        100 

•48      

48       48>« 

•48      

■48'a 

•48       48>s 

60 

46     Jan.     3 

49     Mar.  14 

Chlo.Bar.AQnIn.       "        100 
Chlo.  Mil.  A  Bt.  P.  rPAUJ.lOO 

81>«    81^ 

Silk    82 

81%    82'8 

H23g    84>« 

83>4    84i« 

13,844 

73ae  Jan.     3 

84>«Mar.  21 

t>3>t    63\ 

63^    63<| 

63S8    64  M 

64       64>« 

X62>«    62^8 

18,800 

5438  Jan.     3 

64%  Mar.  21 

Ohio.  A  V.  Mich.  (BotUm) .  100 
Clere.  A  Canton      "        100 

30 

•22 

23       23 

•21       26 

4 

17>«  Jan.  23 

25%  Mar  13 

•50      -BO 

•30      "50 

• -50 

330 

•50     Jan.     3 

•50     Jan.     S 

Prelerred....         "        100 

■  •M      • 

• 2 

••>••• 

2     Feb.  24 

2%  Jan.  1& 

ntchbnrgpref.        "        100 
Hant.ABr.Top.rPAaaj.  60 

77       78 

78       78  >« 

79       79 

78'!    78"« 

79       79 

352 

72     Jan.     2 

81     Feb.     7 

•32     

•82     

30>tMar.    9 

35     Jan.  10 

Preferred              ••         60 

49^    49<^ 

•49>1    49'9 

•49%    49''8 

49'8    49''( 

•49       49''8 

43 

48     Feb.  20 

51''9Jan.  10 

Lehigh  ViUey          "         60 

40  >•    40>4 

40>«    40^8 

40>s    40% 

401*    40% 

40>t    40% 

914 

36>«Jan.     3 

423g  Mar.  13 

Maine  Central   rBo>^on>. 100 

•107     108 

• 108 

* 108 

•105     

107     107 

25 

101     Jan.  16 

109%  Mar.  12 

Metropolitan  Trao.rPAi/MOO 

103     103 

108     103 

103%  104 

104>i  106 

10^>«  105% 

1,660 

x96>«Jan.     6 

105%  Mar.  22 

Meiltaii  Cent'U.£o»/on;.100 

7''g      7''s 

7''e     7"'e 

7%      7% 

•708      7% 

7%      7% 

1,010 

558  Jan.     2 

8     Mar.  14 

N.  Y.  AN.  £ng.         ••        100 

11     im 

9'a   11 

9%    10>4 

9%    10% 

IClfi      lOTg 

4,874 

738  Jan.     2 

14«9Jan.  23 

Fielerred....         "        100 

'28       30 

28       28 

24>«    27 

25       25 

26       26 

°n 

478 

24i«  Mar.  20 

41     Jan.     8 

Borthern  Central  r£(X(.;.  60 

• 68 

67>«    67 'a 

67%    68 

68       68 

•67%    68 

0 

82 

67     Jan.  30 

68%  Feb.  23 

Sorthern  Paolfio  (Phila.) .  100 

5>4      5>« 

5"8      5'e 

6          6ie 

6ie      6>4 

5%      6>4 

S 

9,883 

4     Jan.  15 

6%  Mar.  21 

Preferred               "        100 

•ig^ 

20       20»9 

2m    21% 

21i«    223^ 

21%    221* 

0 

2,650 

IS'JeJan.  15 

22%  Mar.  22 

Old  Colony (Botton).lOO 

175     175 

174     1749» 

172%  173 

173     173 

174%  174% 

>» 

453 

170%  Jan.     2 

175%  Jan.  12 

Pennaylvanla..   (Phila.).  60 
Fhlladel.  A  Erie.      "         60 
iMa.  A  Beading      "         60 

61>e    51% 

51        51I4 

51        511* 

51       51J8 

51        51>« 

►4 

2,665 

43     Jan.     5 

5138  Mar.  17 

*22      

113,e  116,e 
98%    98% 

li     ^^'" 

•22      

10%     ll>e 

27,637 

2 1 ''g  Jan.  20 
8>»i^Jan.     2 

28%  Feb.     1 

iiie  ii&<« 

ill,,     liU 

llOgMar.  12 

Philadelphia  Trac    "          50 
Bommlt  Branch  ^.Bmfon;.  60 

»7\   07''e 

97^8    9t)H 

99       99<>e 

99>3l00 

1,652 

89%  Jan.     5 

100     Mar.  82 

-6>« 

•6>« 

*6»« 

•6ie 

6%  Mar.    7 

7%  Mar.    6 

Vnlon  Paolflo           '■       100 

181s    18<>8 

18%    19 

•19        19'4 

ISTg    IS's 

18%    19 

779 

17     Feb.  12 

2038  Jan.  29 

United  Coe.ofN.J.rPWia.noo 

•230      

230     230 

•230     230'« 

x227»s227k 

•227  "a 

18 

227>3  Mar.  21 

230%  Mar.  15 

Westerns.  Y.  APa(  Pkila.  ;.l  00 

• 2 

•1\      2 

1''8       I'S 

I'S      I's 

2         2 

950 

l>«Jan.  12 

2%  Jan.  26 

RUaceUaueona  Mtocks. 

Am.Sng'rBefln.V  r£o<ton.^ 

91       92's 

91^8    93% 

89       93% 

88I4    9OI4 

SS^e    8gH 

40,557 

75%  Jan.  24 

99     Mar.    6 

Preferred " 

88        89 

*88'«    89 

87>»    88i« 

87'a    8711 

87%    87% 

62i 

79     Jan.     3 

90     Mar.    6 

BeU  Telephone ..      ••       IOC' 
Bost  AMoi.tana       "          35 

181     182 

181     182 

182     184 

183     184 

182     183 

309 

163     Feb.  26 

191     Jan.     9 

27       27 

27>4    27>« 

26''8    26''8 

M\    26% 

27        274 

938 

23     Feb.  15 

27%  Jan.     2 

BntteABoBton..       "          25 

10%    10>« 

10'4    10S» 

10       10 

10       10% 

10>4    Ida 

1,595 

8     Feb.  14 

10%  Mar.    8 

Calumet  A  Heda       "          25 

•291     

•295     300 

296     298 

298     298 

'297     29 i 

9 

292i«Mar.    3 

302     Jan.  13 

Canton  Co (Balt.).lOO 

*...—     75 

* 75 

•72       75 

'72       75 

•73       75 

66     Jan.  18 

74%  Feb.  28 

Consolidated  Gas       "        100 

63       63^ 

63>4    63>* 

6314    6314 

G3>a    61 

64        64^8 

2,775 

53%  Jan.     3 

64 '8  Mar.  22 

Erie  Telephone  (BotUm). 100 
General  Eleotrio..     "        100 

44       44 

44       44 

44i«    44>« 

44>«    44>4 

4414    44)4 

8^ 

42     Feb.  21 

45%  Jan.  1&. 

41 ''g    42H 

42       43 

42       43^ 

4..iia    42% 

4214    43>8 

4,148 

3038  Jan.     3 

45%  Mar.    » 

Preferred "        100 

*73       75 

• 74 

* 7414 

•72       75 

•74       74>« 

56     Jan.     4 

75     Mar.    8 

lAmson  Store  Ser.     "         50 

18       19\ 

19T8    20 

20  >4    22 

2m    22 

1,046 

12i«  Jan.     2 

22     Mar.  20 

I>hl'hCoalANaT. 'PAU.;     50 

55       55 

.65        55 

53       55 

54'8    55 

54%    55 

504 

5lJ«Jan.  11 

55     Mar.  17 

*.Eng.Telephonef£'w<'n;100 

*50     

*50 

5OI4    50'4 

•50     

•50       51 

1 

49     Feb.  28 

54     Jan.     » 

North  American.  CPA«.;.100 

514      5H 

5ie      5>* 

4%      4% 

5*4      538 

5>4      5>« 

867 

3»«  Jan.     2 

B%  Mar.  19 

West  End  Land..  (Boifn).... 

im  u>« 

llBe    11% 

11%    12>4 

12tt    12t 

12        12% 

3,554 

9''e  Feb.     9 

12%  Mar.  20- 

'  Bid  and  askod  prices: 

no  sale  was 

made. 

Inactive  Stocks. 


Prieet  of  Itarch  22. 
Atlanta  A  Charlotte  {hait.). 100 
Boston  A  Providence  {Boston}. 100 
0«mden  AAtantiopf.  {Phila.).  50 
Oatawlssa "         60 

1st  preferred "  60 

Id  preferred.......        "  50 

Central  Ohio (Bolt.).  50 

Oharl.  Col.  A  Au/nista  "  100 
Connecticut  A  Pass.  (Bo«(on). 100 
Oonneotlcut  River...  "  100 
Delaware  A  Bound  Br.(PMia.).100 
Flint  <Si  Pere  Marq...  (Boston). 100 

Preferred... "       100 

Har.Port8.Mt.JoyAL.  {Phila.).  60 
Kan.  Cy  Ft.  8.  A  Mem.  {Boston) .  100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

Uttle  Schuylkill {PhUa.).  60 

Manchester  A  Law..  {Boilon). 100 
Maryland  Central....  (Ball.)  50 
Mine  BlU  A  B.  Haven  {Phila.).  50 

KeaqnehoningVal "  60 

KortheniN.  H (Bo»(on).100 

North  Pennsylvania.  {Phila.).  50 
Oregon  Bliart  Line. ..^i<oii(on;. 100 
Pennsylvania  A  M.  W.  (Phila.)  50 
Rutland {Boalon).100 

Preferred 100 

flwboard  A  Roanoke.     (Bo^t.)  100 

let  preferred ,       '•        100 

West  End {Boston).  6C 

Preferred "  50 

West  Jersey {Phila.).  60 

West  Jersey  A  Atlan.       "  50 

Western  MaryUnl..  {Bait.).  50 
Wiim.  Col.  A  Augusta  "  100 
WllmngfnAWeldoii  "  100 
WlaconBln  Central...  (Boston).  100 

Preferred "        100 

WOTC'BtKash.ARoch.        "        100 
MISCELLASEOUB. 

AUonei  Mining {Boston). 

AtUmtlo  Mining 

Cttr  Passenger  BR...    {Bait.). 

Baj  State  Gas {Boston). 

Boaton  Land " 

Centennial  Mining...       <• 
Port  Wayne  Eleotriofl       •' 

Franklin  Mining " 

Frenchm'n'sBayL'nd      " 

IlUnols  Steel  

Kearearge  Mining.... 

Morris  Canal  guar.  4.  {PhUa.).100 

Preferred  gnar.  10.       "        100 
OaeeolaMlnuig.......(Bo(ron).  26 

Pnllman  Palaee  Oar..       "        100 

QoJnoy  Mining «         26 

Tamaraek  Mining....       "         26 

United  Gas  Impt       {Phil.) 

Water  Power (Bof/on).100 

Weatlng.EIeo.lBtpfd.rBasto)i>.  60 

Assenting  '•       .  60 


25 
25 
26 
50 
10 
10 
26 
26 
6 
10(1 
25 


Bid. 


81% 
250 
29 


260 


61% 

48% 


230 

162 

12 

40 

82 


67 


69% 
54% 

"63" 

b% 


50 


235 

165 

15 

45 


70 


9 
43 
3% 


67 


48% 

77 

52% 


7% 


115 


•35 
10 


11 
3% 
3 '8 
3% 
9% 
1% 

50 
7 


26 
171 
120 
160 

62% 
1% 

49 

32 


70 


49 

77% 

53 


105 
100 

8 


125 


•50 
10% 


11% 

4 

4% 

6 
10 

3 
61 

7% 


26% 
172 
124 
164 

62% 
1% 

49% 

32% 


Inactive  ttockt. 


At.Top.<l8.F.lOO-yr.4K.,l589,  JAJ 

2d2%-48,K.,  Class  A.  1989,  A&O 
Boston  United  Gas  lat  5s 

2d  mort.  5s 1939 

Burl.  A  Mo.  River  £xe  upt  68,J  A  J 

Non-exempt  6e 1918,  J&J 

Plain  4e 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,J&D 

(3hio.  Burl.&Qulncy  4i<..1922,F&A 

Iowa  Division  4e 1919,  A&O 

Chio.&W.Mich.  gen.  58, 1921,  J&D 
Consol.  of  Vermont.  58.1913,  J&J 
Current  River,lst,  58..1927,  A&O 
Det.  Lans.&Nor'D  M.78.1907,J&J 
Eastern  1st  mort  6  g.l906,M&8.. 
Iree.Elk.&M.V.,l8t,68.1933,A&0 

Unstamped  let,  Os . . . .  1933,  A&O 
K.C.  C.&  Spring.,l8t,5g.,1925,A&0 
K  O.  F.S.AM,  eon. 6s,  1928,  M&NI 
K.C.  Mem.  &  Bir.,l8t,5s,1927,  MAS 
K.C.  Bt.  Jo.  A  C.  B. ,  78 . .  1907",  JAJ 
L.  Rock &Ft.S.,l8t,78..  1905,  J&J 
Loui8.,Ev.&St.L.,l8t,6g.  1926,AAO 

2m.,5— 6  g 1936, A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central,4g. ..1911, J&J 

let  consol. incpmes,  ?  g,  non-com. 

2d  consol.  incomes,  3s,  non-oum. 
».  Y.  &N.Eng„  161,78,1905,  J&J - 

Istmort.  68 ig05,J&J 

2dmort.  6b 1902,F&A 

Ogden.  &L.C.,Con.68...1920,A&0 

Inc.  6s 1920 

Ru  tland,  lst,6s 1903,MAN 

2d,  58 1898,FAA 


Bid.     Ask. 


91 
104 

io6% 

92% 
94% 
81 


80 


123 


.,.   T.onds.—Philadeli 

Allegheny  VaJ., 7  3-lOs,  1 


,JAJ 


Atlantic  City  let  5s, «.,  1919,k&N 
Belvldere  Del.,  let,  68. .  1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

ClearfleldA  Jeff.,  Ist,  6s.l927,J&J 

Connecting,  68 1900-04,  M&8 

Del.  &  B'd  Bi'k,  let,  78.1905,F&A 
E<iston&Am.lBtM,,5s.l920,M&N 
Elmir.  &Wilm.,l8t,68.1910,  J&J. 
Huat.ABr'dTop,Con.58.'95,A&0 

Lehigh  Nav.  4%8 1914,  &— J 

2d  6b,  gold 1897,  J&D 

General  mort.  4%3,  e.l924,Q— F 
Lehigh  Val. Coal  1  St  58,g.  1933,J&J 
Lehigh  VttUey,  Ist  68. .  .1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North  Penn.  1st,  7s....  1896,  MAN 

Gen.  M.  7s 1908,  JAJ 

PettUBylvanlag6n.6B,r..l910,  Var 

Consol.  6s,  o       1906,  Vsf 

Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913.  JAD 

Pa.  A  N.  Y.  Canal.  78 . . .  10M.3AD 


$106%  107% 
H04%  105     i 
i  80       86 
5104 


5110 
5100 

106 


113 

112% 
117 


126% 
107% 


102% 

110% 

103 

103 

104% 

no 

132 

123% 

108% 

125% 

128 

118% 

113 


125 


106% 
102 


120 


128 


105 


120 


Bonds. 


Pa.  A  N.  Y.  Ca.,  con.  58.1939,  AAC 
Perkiomen,  let  ser., 5s. 1913,  (J— J 
Pnila.A  Erie  gon.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  8  g,  1958,  Feb.  1 

2d,  78 1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol. mort.  6g 1911,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.M.,5  g.,8tamped.l922.M&N 

Terminal  58,  g 1911,  Q.— F. 

Phil.  Read.  &N.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  78. ...1900,  P&A 
8chuyl.R.E.8ide,l8t  5  g.l935,  J&D 
8teuben.&lnd.,l8tm., 58.1914,  J&J 

United  N.  J.,6g 1894,  A&O 

Warren  A  Frank., lBt,78,1896,F&A 

B  o  n  d  s,— B  altj  m  ore. 
Atlanta  ACharl.,  Ist  7b,  1907,  JAJ 

Income  68 1900,  AAO 

Baltimore  Belt,  Ist,  58.199U,  MAN 
Baltimore  &  Ohio  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Bal.&Ohlo  8.W.,l8t,4%g.l990,  J&J 
CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  J&D 

Cent  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  1st  78.1895,  J&J 
Qa.Car.  ANor.  I8t5g..l92»,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1920,  J&J 

4%s 1925,  A&O 

Pledm.&Cum.,l8t,  5  g.l911,  F&A 
Pitta.  &  Connells.  Ist  78.1898,  J&J 
Virginia  Mid.,  Ist  68.. .1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6a 1910,  M&S 

4th  Series,  3-4-53 1921,  M&8 

6th  Series,  68 1926,  M&S 

WestVa  C.A.?.l8t,6g.l9ll,J&J 
Weft'L  J).C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  68..  1910,  JAD 

misckli.ane:ous. 
Baltimore— City  Hal  1  6b  .  1 900,  Q— J 

FuudingCs ,1900,  Q— J 

West  Maryl'u  RB.  6b. .1902,  J&J 

Water  58 1910,  M&N 

Funding  5s 1916,  M&^ 

Exchange  3%8 1930,  J&J 

Virginia  (8tate)  3s,  new.1932,  J&J 

Chesapeake  Oas,  6s 1900,  JAD 

Consol.  Gas,  6s 1910,  JAD 

&s 1939,  JA.T 

EanltahiA  nas.  0>.  101!).  l^O 


Bid. 


103 

100 

116 

102 
73% 
36% 
25% 
20 

118 

128% 

l'.^0 

100% 

102% 

10436 


Ask, 


76% 
37 
25%. 
20% 

129% 


107 
103 
104  >» 


48 

60 

ioo" 

ll4 
109% 

102"* 

101 
104 

116 

94% 
101% 
100% 

104% 
117% 

io2>i 

95 

¥7 

104%  . 

70 
70 
70 


100     101 

92%    93%, 

112%' 

110    1120 

112% 

106      

98%' 100 
110    1110%. 
113      114 
112%'ll8 
101 

80 

95 
104% 

95% 
112 


121 


101% 

72 
107 
lll^s 


106% 
98 
116 


122 


102%* 
72% 


115 


101%I102% 
109    I 


IVnilsM.      (Aii(lMcraedlBtw«»ti      t  U«(  prlee  tUs  wotic, 


Mabch  24.  18V4.] 


THE    CHRONICLE. 


505 


NBW  TORK  STOCK  EXCHANGE  PRICES  {Conilnnei).— ACTIVE  BO.VDS  MARCH  aS  AKD  FOIi  YEAR  1894. 


mTT»nAi»  jLxo  Miiic»i-  Bomw., 


Period, Mar.2-2. 


I)  <n  1804.  I 


Lfneat. 


CDUon  oa.  <j«b..  8ri9<H)  tt-r 

M  i^,  S.  CI. -A-' 1H8UA  *0 

COl-MldlLid-Coni...  4  g  1940  K  *  A 

W.D.  income. 6«... mOJ  *  J 

BTOoklyn »«t.  Ut,6  g....l9a4, A  A  O 

UnlonEl*v»ted.-«K....lM.,M4  > 
Ouiada8oatheni.-l«t»ik.l»08J  *  J 

M,0« 12i2l*'*  "l 

0«Bt.O«.-8.4W.liiteon.»».1929 

Cmtnlot  S.  J-«on^.7»  18»9lQ-J  I 

OonMl.,  7« ^592  .?   . 

Ocnermi  mort«a«e,  5  t . .  JM7U*  J 

l.elL*W3.,eoB..T»,»«'d.l90«^M 

niart«ace9«.l»12lx  *  » 
A]n.I>o«kAIiu>.rS«....l»21  J  *  J 
OtBtnarietflo— Oold.0«..lx98-I  *  J 


Ohw.  *  Ohlo-Moit.,  6  g. 

1st  eonaol.,5g... 
OcBcrml  4  >••,(.. 


.1911  A  *0 


.1939 


R.  A  A.  OlT..  1  (teon.,  4  g.  ISW 


IMSM*  8 


J  A  J 


iAoim..4c.:i98»J  *  J 


Eltz.  Lex.  ABic8u.-Sc.lB0S 
Cble.  Bnrl.  *  Q.-  Oom.,  7f.l903 

Oebeatnre.Sa 1>13 

Orarortlble  9« 1908 

Dearer  DlTlsiOB,  «*. 19n 

VebraakB  BzUaatoa.  4«.19Z7 

Bmn.  A  St  Jaa.-Oi>B<..  6*  1911 

CMe.  A  E.  I1L-I(t.«.  f.,6e.  1 907 

ODB*oL,a« 1W4 

OcBcrml  oonaoL,  1st,  S*..1937 
€klee«<i  *  Erle-l«t,  5  c. . .  IBeS* 

beoBcSa. 19*2 

(Me.  Oae  L.  A  C-l«t.  S  r  1937 
Chte.lfaA8t.P.-Ooa.7i.lO<»  , 
I«t,  Baathweet  DtT.,6«..190e!J 
lit. 8o.  Mian. Dlr., e« .. .  1910,i 
lft,Ch.AP»o.W.D(T.,.'>«.l»31  U 
Chlr.  A  Mo.  Ktr.  DiT.;Ss.l93a  J 
Wtkr.  A  Minn.  DlT.,  5  C  -1921  J 

Ternilnnl.  »» 1914' J 

--     -    ■     -  -  -       1089  i 


MAH 


MA  8 
J  A  J 
MAM 
MA  S 
PA  A 
MAX 
MA  8 
J  A  D 
A  AO 
MAS 
IMSlMAH 
Oct 
J  A  J 
J 


111     Feb. 

67    Jul 

SlHJnn. 

38    Feb. 

44>«  Feb. 

2>sJui. 

100     Jan. 

94     Jan. 

a.  l05i«Jan. 

b.  102     Jan. 
32     Jan. 

112>«Jan. 

121     Feb. 

110>*Jan. 

105  Jan. 
01  b.  100  Feb. 
1114a.  10«4Jaa. 
106«i  103UJan. 
119>tb.  115>sJaa. 


112^ 
76 
3S^ 

ao  b. 

471«b. 

4>«b. 

103  b. 

963^ 
110 
103 

42  ^ 

113  b 
123>tb 
113i« 
107  \ 


Bigkul. 


RjJUIOAO  AHO  MUOEI.  BOICDS. 


109\ 
74>s 
9Cla 
88 
98  Hb 

121 

100  >• 

104 

'  93    b. 
90  >• 

117 

lis 

131 

101 
90 


Oen.M..4»..iert«eA  ..1989J  A  J      91 
MU.Airor.-{«t,eoB..aa  Iwl^J  *  D    114    b. 
CWe.AW.W.-Oon»oL,7a.l9lft   Q-P     in^b 

Oira  pen,  nU,?! 1903  J 

«Blc!airtaad.a«. 1929|A 

ttaktac  tna«.  Seu. >9S9^^      ^. 

KEacruifdMea.,9e..l933MA  .N    lu 

tduli«nWT».Be. 


1009  MA. >- 

m^m^iy. »««•''** 

rM.AM.LeBt»-9r.I92i4MA  H 

B.LA  Pa&-*!.eanp.  1917  J,  A  J 

■ad  «£.»•.. .1934  J  *  J 

T«wdelM«Mm.S«...102l  MA  8 

atr.M.*o.-«e  ...lOSoJ  A  1> 
:>udAOauaa-Ba...l9l':  J  .t.  J 
r.— CioaBeL,7c  >' 

'oaeol.,6c '  ' 

l.-PeeUkl!.,4a.  I 

!«. 1 

'.  Iron— «c ' 

vT.,l.-0(»a..»C-l'' 

1»IU  J   *  1* 

-1M.7C  19UOMA  .H 

^     .,  if IKiaJ   A  J| 

U.  U(/ A  AIpeaa-«  r  191 
Mae.AM.-U.cnnta.l9l 


101  >«  Jan. 
73  Jan. 
84  Jan. 
78>«Jan. 

96  Jan 
119    Jan. 

97  Feb. 
101  >«  Jan. 

OOi*  Feb. 
8S>tJan. 

a.  tlSi4Jan. 

b.  limJan. 
b.  n8>«Jan. 

97%  Jan. 
b.  031a  Jan. 
33>«i>.  SmJaa. 
S4  83  Mar. 
J!  18*  136  Peb. 
J  '114  b.  113  Jan. 
J;  113>«b.  UlHJan. 
J  lOOHb.  107  Jan. 
J.'IM  b.  101  >•  Jan. 
J!  107>ib.  1M4  Jaa. 
J:*108>«b.  106  Jaa. 
J     91  90    Jan. 

Pt  114    b.  ll2><Jaa. 
U?S    Jaa. 
>>i  Jan. 
"     Jan. 
CfJaa. 
lu«««Jaa. 
104    Jaa. 
97    Jaa. 


98 

70 

l2«itb.  123    Jaa. 
lom      u7>4Jaa. 

93   b.   03     Mar. 
I2t>«b.  ii9>«Jaa. 

T'l  -n     Mar. 


llSifJan. 

7e>9  Mar. 

36%  Mur. 

32     Jao. 

48>«Jui). 
4%  Mar. 
107     Jan 

97>«F. 
110  1, 
105 "4  F. 

4-Ji4Mur. 
113      Vvh. 
123>4  IVn 
113>4M 
108>s  F , 
103%  U 
Ill's  M 
106»«>I 
1194M 
105%  M 

75>«  !• 

91      .M 

88     M 

100  ><F. 
ISl     M. 

101  M. 
104MM 

91%  F.- 
904  .M  .[ 

119<«F.K 

116i«F.l.. 

12m  Fit.. 

101      .Mur. 


Mo.  Pao.  (Oon.t—3a,  7»...1906  MAN 
pae.  of  Mo.— l»t,ex.,  4  g.l938  P  A  A 

2d  extended  5«. 1938  J  A  J 

StUA  Ir.Mt.lstest,5s.l897  P  A  A 

3d,7g .....1897MAN 

Cairo  Ark.ATexaa,7  K.1H97  J  A  D 


Oen.  K'y  A  land  gT.,S  g.l931 
\|<iti:f  &  Oihlo— New,  b  g..l927 

'  .  '  r.amurtcace.4a....l938 
.Sa-;..  (  U.  A  St  L.— Ut,7B.1913 

;    Con»ol.,5it 1928 

,M.Y.Oentral— Debt,  ezt.4a.1905 

1st,  coupon,  7a. 1903 

lifi.. 


99 
85 
87 
130 
114 
116 


.Mar. 
Jan. 
Jsu. 
Mur. 
M»r. 
Mar 


^.  <v«,  ooap.,  1884..  1904 
«!  Uarlani,  7a,  reg  1900 
Sc  Ogd.,  eonsoL,  iS«.lB23 
sbore— Oaar.,4a...3361 
aa.A8t.L.-4g....ig37 

levatad— 7a. 1906 

.ck.AW.-lat.6a..l931 

ruction.  Se 1933 

i   AW.— lst,ooa.,7c.l9M 

n.iol.,  6  C- 1969 

IMiok,  eonsoL  6  C-.1935 
lit.  A  W.— Bet  4a,  g.  1992 

.  .11-.  I  .  l-t.5g 1939 

s   V  -        v    >    -Istref.. 5(5.1937 

Mi.l.i.i  .1  ..f-V.  J.,»g 1910 

Xorf.  *  W.— 100- year,  5  g.lliUOlJ 

Md.AWaali.OiT.-lst.5g. 1041  ' 
North.  Pac—lat.eonp.,6g.  1931 

Owinl.  3d.  eoop..  6  g...l»33 

0«Nrai.3d.eoap..6g 


1 . 


109%  Mur 
102>f  Frh 
108  Mar. 
1064  Mar 
91      Mar. 


OhmoL  mortage,  be---  '909 
OoL trtiat  coldDOtaa. 6e.l898 
oSdl  a  M.  Pac.,  !•(,.&  C.1940 
8aattleL.8.A  «.-la(>a.6.1931 
.Vortb.  Pan.  A  Mon.-«c..-1938 


InUr't 
Fniod 


A  A  O 
J  A  D 
MA  B 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  B 
MAN 
A  AO 
J  A  J 
A  AO 
J  A  J 
J  A  J 
P  A  A 
MA  8 
J  A  D 
A  AO 
MA  e 
J  A  D 
J  A  J 
A  AO 
A  J 
A  J 
A  J 
A  A  O 


.1937  J  A  l> 
\J  AD 
MA  N 
A  AO 
PA  A 
MA  8 


Nortk.Pae.Ter.Co.-6g..  1933  J  A  J    100    a. 
OlitaAMlH.-Oona.a.f.,7s.l608  J  A  J    lOOHib. 

OaMOL.7a. 18UH  J  A  J    109I* 

OMaaoiuliera-l(t,6ff....lU'JlJ  A  l>l    95i«b. 
•,K...l«JllMA  N  •  40    b. 


Cloting 

Price 

jrar.22. 


95    b. 
100 
104  ^b. 

102  >s 

106  Mb. 
98  b. 
79 

114  ifb. 

59 
136    b. 
lOHsb. 

103  >9b. 
135  >«b. 

107  b. 
*119>ab. 

lie    b. 
103''g 

99% 
110%b. 
130>eb. 
Ill    b. 
134 

85  >« 
138    b. 

83% 
109  >• 
106  b. 
117  b. 


85  a. 
113>s 
88 
64 
S3>e 
75  b. 
46% 
60  b. 


115 
141 
125 
118 
111 
111 
lot) 
99 


IJ 

lUj 

95 
185 

Si 


Feb. 
Mar 
Mar. 
Mar. 

Frii. 
.Mar. 
Jau. 
Mar. 


"iSCXSS^i 


...I9a7 
i  impr  Oo.-iat,~e  c.  1910 

i    w— .al.Sg IOT9 

Ofa.B.*  NaT.Co.-lat,6  g.  1909 
■  -  1925 

1043 


J  A  J 
JAU 
A  AO 
J  A  J 
J  AD 
MAN 


47>*b. 

98^ 

96>. 

108    b. 

rj>i 


Sa)ig»  ($aUa)  in  189C 


Xoiwsl. 


103     Jan. 

95     Jan. 

90  Jan. 
100>a  Feb. 
102     Jan. 

97  Har. 
71     Jan. 

limJan. 

ST's  Jan, 

123>«  Jan. 

98  Jan. 
1U1>«  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100 19  Jan. 

071*  Jan. 
1  Oil  \  Jan. 
12714  Jan. 
110  F'eb. 
131  >4  Jan. 

74>a  Jan. 
136    Jan. 

82%  Jan. 
107  Jan. 
104%  Jan. 
117  Jan. 


109  Har. 
100  Mar. 
105  Mar. 
103  Jan. 
10013  Mar. 
100%  Mar. 

79  Mar, 
115  Mar. 

61  Peb. 
128>aFeb. 

102  Jan. 

103  Mar 
125  Jan. 

110  Feb. 
119%  Feb. 
115%  Feb. 
104%  Mar. 

99''8Mar. 

111  Peb. 
129%  Feb. 
112%  Jaa. 
135  Feb. 

86  Mar.. 
128  Feb. 

84'r«VMl. 
109%  Mar. 
106%  PW>. 
117%  Jan. 


105%  Jan. 
78%  Jaa. 
52%  Jaa. 
20%  Jan. 


6  b... 
61c.. 


I  :<J0 

i'j-.:« 

lt>3»Lj 

1938 
1958 
101 


J  A  J 

MA  8 

MAN 

J 


Lliwa    Bit 
.— Utcnau 
8o.«b.  AAU-S  (....l».f7 


nJ  A  J 
I  A  AU^ 

7|J   A  J 


15 

98 

96 

9lt 
114 

76 

»« 

31 
100 

93 
100 


13  Jao. 
93  Jao. 
86%  Jaa. 
•7    Jaa. 


73     Fe». 


■  nn.V.AUa.-Con.,.5g  10^«*M  A  ."« 
r    lotrlUeAOIUo,  «(...I»25J   A  J{ 

,        -^    AlMBT.CItr— 6C' "1"'-''  ■'    *    '* 

>aAB.-M.AP.D.l.' 
rie.  dab.  6a.  g. .  1 

<-i:nt.,mB.4ax) 

-4g Wf^i  A  4  (J 

lat.«g  ..191W  MAX 

.   19O0  MAS 

«  (.•«alf»»-l»t.  5  g.  . . .  1938  J  A  D 
r      rt  Co.  KleT.-lat.  5  g    192.^  J   *  J 

>deUas-lit,»| 1919   <»-P  ! 

.•^KrtaAW•M.-lc  ..-I»37:J  a  J 

-iioia— OoB.e&.lM.Ta..l90ii  J  A  J 

.•<>i   •am..Yd,7a.....l903  J  A  U' 

ri4-l«laM..5g.l93i;  ()-J 

iB»f1og.4r  .193HJ  AD 

.^ .Naak.-«SSa.,7a..l-»M  A  A  o' 

M.  o.  A  MobOa.  IM,  •  c   loaofj 

9d.6g.  1930J 

0«aeral.«B 1930  J 

Uata^if.. 1940J 

Xaiii7rLAni.-lal,ctd.,6c.-3T  P 
KaMMkr  Omttai— 4  (. .  I987;J 

tMla.  M.  A.  A  Ck.-la«.  Be.  1910^J 
0»MaL,«g 19iniA  Au; 

iMliLM.U*Texaa-6g.l917P  A  a' 

E•K.B•ralad-I•^6«.190«J  A  J 
*£aa. 1990'MA  N 

ia«S.OMt.— lal,eeae.,7«.l902MA  M' 
CoaaeL.Ba IO02MA  N 

IIB.Lakan.AW.-let.6g.19SI  MA  N 
Kztea.  A  Imp..  6  g. 1039  P  A  A 

Ma.K.  AC— l«*6<^g.,gn.l94a'A  A  U| 

v.  K.ATBXaa-la«,2^g..l900  J  A  D 
94.4a.g 190OP  A  A 

Ji«.Paf -l«t.<)Oa..By....l930M  A  N' 

Jl0T»-"b"  iDdieataa  pilea  H4 :  -tr  price 


23  Jam. 

93  Feb. 
86%  Jaa. 
96  Jaa. 
KB  Jaa. 
■»%jBa. 
Jaa. 


tol  t>.  100 
111%   110 

SI  b. 

91 

81  b. 

83 

114%a 
130  b. 
134% 


Jaa. 

Peb, 
Jaa. 
Mar. 
Jaa. 
Jaa. 
Ji 


A  J 
A  J 
A  1> 
A  J 
A  A 
A  J 
A  J' 


61 
86 
79 
81 

lI0%Jaa. 

11-*     Jaa. 

122    Jaa. 

113%b.  us    Jaa. 

99    b.    OSHPab. 

lIS%b.llO    Jaa. 

114%b.  1 13%  Jaa. 

100    a.    97     Jaa. 

nj%b.  109%  Jaa. 

74%b.    73%Jaa. 

76    Peb. 

84%b.    83     Jaa. 

110   b.  109    Jaa. 

98    a.    93     Jaa. 

69    b.    !Ul%Jan 

118%      IIB     J> 

10<i'%b.  107 

133S>>.  123 

lo«l 


92%  I. 


77%J»ii 


l.6>. 

I^vania  4a,  g 

Do. — (  %  K  ,  coupon. 
Pee.  Oee.  A  Krausv.— 6  g 
BraaariUe  DiT.,  6  g 

I  'MIaTI  baSuKRial.'  4  g. 

I   Mater.  I8c«i 
PfMpBanr  A  Wealera-4  g 
HtJLA  DaoT.— Coo.,  6  g  . 

i;i.iri'w!p.fer-Tra»t'«K' ..... , ~  .  „.t, 

l>tAeoLtmat,3g  .1914IMA  81I  33% 
vv'«aler»-lat,  4  g.. 1939  J  A  J      68% 

;      4rOr.  l*laad-6  g  .1<.*23 "■ 

nt.  L.  A  8aa  Pr. -6  g. ,  a.  B .  1 006 

6  g..ClaMC 1006 

Imortcage,ec..l031 

Wait^lal,4a,g.l»MVMA  X[     68% 

biulaco— 19H9,J   A  J I     18% 

*iL— I>ak.Bx..6c.l910MA  N;*t90   1 

iL.Bc. 1933J   A  J|  119 

redBea4to4%g...  'j  A  J    100% 
titcnulnu  4  K  19.17  J  A  D      83    b. 
88% 


43  Jaa. 
140     Jan. 

30%  Feb. 

95  Jan. 
106  Jan. 
106     Jan. 

92%P«b. 

45     Peb. 

43     Peb. 

93%  Jan. 

40  Jan. 
104%  Jan. 

60    Jan. 


■3    b. 
75    b. 
38    b. 
76% 
36% 
35% 
19% 
A  J      84    b. 

lt>l».J   A  J    114    l>. 

UKia  A  ^  l.>  t    (ii>     b. 

19'.I7|K  A  A  I    31% 


(taMratmortcage, 


<u.,-43|J 
.  on.6a. 

..^       111.1030. 

-4i«..lMi>-lOJ 


l!>21|J  A  Jl'10n%l>.  106     Jan. 

"    '      74    Jaa. 

74     Mar. 

10     Jan. 

67%  Jan. 

81     Jan. 

10%  Jan. 

16%  Jan. 

80%  Mar. 

1(MS%  Jan. 

tU3     Jan. 

1 40    Jan. 

lie    Jan. 

,  .    ,  67%  Peb. 

M  A  N|     64    b.1  63     Mar. 

MA  Ni  111     b.  101     Jan. 

MA  N|  111    l>.  101     Jan. 

93>«b.    82     Jaa. 

66%Jan. 

ie%Jaa. 

116%  Jaa. 

116    Jan. 

97%  Jaa. 

84     Jaa. 

60%Jaa. 


Bight*!. 


114%  Mar. 
88  Mar. 
64  Mar. 
34%  Mar. 


48%  Jan. 
(50%  Mar. 

38%  Mar. 
100  Feb. 
106  Jaa. 
100%  Mar> 

96     Peb. 

48%  Jan. 

47     Mar. 

98''(  Har. 

66%  Mar. 
108%  Mar. 

73%  Mar. 


J  *  J 


A  J 
MAN 


A  J 
A  AO 
A  AO 
J  A  J 
A  AO 
J  A  J 
J  A  D 
Match 
MAM 


*ObloCeat.-5  g..l935  J  A  J 


g....l9<l».13 
|»M/5g....l938 

fil-6g 1911 

By.— Taa.O.,Iit,0f 

-  Dlr..6c....l917 

Ut.6c..t«00 

r..aooo 

g  1924 


(Pao.  A  WeaL— 4  g.  .1017 

tol  Ht  KAKaa.  C.-6g..l916 


rarlflo-6g. 


J  A  J 
'j  A  D 


125%b. 

106%b. 
81% 
81% 
44^ 
03 


J. 
F 
M 
J> 


105%  Fi 
80     Jaa. 
78     Jaa. 

* '      V»b. 
in. 


i.  , 
95 


-loklng  tnnd,  8a. ...  1  MOO 

.i«ral  trast,4%. 1918 

'1  a«,  wiL  tnut  ootea.  1894 
>   l'a<'.-D«n.DlT..ag.t809 

lalconaoL.  6  c 1019 

OragoB  Short  Llaa— 6  g. .  1 033 

Or;&L.AU|-hN.-CoB.6g.l9tB 

U.P.Den.AUttir,eon.,6c.l930 

VlrctnU  MU.-<len.M.,Sa.  1936 

••         ••       stamped  cnar.. 

NVabaab-lst,  8  a 1930 

a4mortca<e.6g 1930 

Dabeal.  M.,  seriea  B.....1939 
WmL  «.  Y.  A  Pa.-Ut,5  g.  1937 

ad  aMttaae 1927 

Weet.  Da-Tel— OoL  tr. ,  5s  1 938 


.WImOwL  Co.— lat,  5  c.. 


...I890J  A  J 
MA  8 
MAM 
PA  A 
MA  N 
MA  N 
F  A  A 
A  AO 
J  A  D 
MAN 
MA  N 
MAM 
P  A  A 
J  A  J 
J  A  J 
A  AO 
LI  A  J 


»ftC"— 


.1937 
.1987 


108    a. 
93 

loe  b. 

91% 
98    b. 
84%b. 
83  %a. 
•1 
83% 
65    b, 
106  %b. 


110     Mar. 

80    Jan. 

78    Jaa. 

3S    Jaa, 

78     Mar. 

39%  Mar. 

37%  Mar. 

31%  Mar. 

88  Feb. 
114  Mar. 
*71  Feb. 
1 51*«  Mar. 
•  33%  Feb. 

70    Jan. 

67%  Mar. 
110%  Peb. 
110%  Mar. 
'm     Mar. 

•8%  Jan. 

SO  Jan. 
130  Mar. 
119  Mar. 
100%  Mar. 

87     Mar. 

66     Jan. 


103  Feb. 
91     Feb. 

107%  Feb. 
86  Jaa. 
«6%Jaa. 
75  Jaa. 
77  Jaa. 
73%  Jaa. 
17%  Jaa. 
66     Mar, 

104  Jan. 


83%b.|  78%  Jan, 

I   fln.1,     .^u^Jaa. 


UA 


4.:.     ...      ... 

80    b.     N2 

107%b.:lol 

93    b.    83 

89% 

S3 

47% 

85    b. 

87 
104% 

73 

>  84    b. 
100 

19%b. 
108% 
76% 

>  17%a. 


76 
48 
43 
70 
73 
103 
70 
31 


Ji 
J  Jan. 
Feb, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar, 


98%  Jaa. 
18%  Feb. 
103  Jan. 
64  P*b. 
13%  Feb, 


110     Peb. 

94%  Jan. 
108%  Mar. 

91%  Mar. 

98    Jaa. 

88  F«b. 
86  Feb, 
81%  Mar. 
84  Mar 
66     Mar. 

107  Feb. 
84%  Mar. 

1 63     Mar. 

108  Mar. 
103     Fab. 

49  Jaa, 
03  Mar. 
107%  Feb. 
93  Mar, 
93%  Mar, 
86  Fab. 
47%  Mas, 
88%  Mar. 

89  Mar. 
104%  Mar. 

76%  Jaa. 

SS  Mar. 
100%  Jaa. 

S3  Jaa. 
106    Mar. 

76%  Mar. 

18    Feb. 


Mangels  made  19  toMkaataal  (alee OBlr.   •  Lataet ptloa  tkl*  week,    t Tnut reealpta. 
NEW  TOKK  STOCK  KXCHA.NUB  rBICES-(0MtlB«64).— XyaOT/Vi;  BOSDS-MARCH ^l». 


BECUBITTBS. 


BallP6A«  B*B«a. 


f  Jleek  BBrtaaBi  Priim.i 
Alabama  Mld.-lat.  c-,  gear.. 1938 
A.T.  A  B.  F.-ad.4a.  6aMB.1969 
W.MI4. 1st.  C..6* 1996 

#*■■■;  *  '>5»'.:r  !.•*«•'  ••■•i9i7 

AlLAPr-     -.—  — 
MIAC 

Ba,a»ui 


.  _.    3dW.D.^aa,:iM7 
Ohia-lat.  Ba.  Park  B 


1919 
1935 


118 
111% 


90 
98' 


§BCOBrnF.B. 


B.  AO.— Osaa.  mon.,  K0ld.8s.1988 

«.  Fa.  A  Pitts.- Int.  g.,  6a..l990 

B,  A  0,8.  W..  1st.  t..  4W..1990 

■oaea.  Blrer,  1  Dt  ir.,g,  6e. . .  1919 

OBBtnOhlo  R«or.-ls\«%s.l930 

AkJk0h.Jnne.-lst,gJta.Cn.l030 

Seat.  B.Tbb.  a  W.-Deb,Te.l913 

■uMBTB  BleTat«d-2d,8«...1916 

BtWWWieh  A  W-n-lst.  g,  4a,  1988 

BbB,  Bn*  h.  a  Pitts  -<i«a.,6e.l987 


Bid. 


104 

ici' 


97 


103% 


100 


BSUUBITIBB. 


B.B.AP.-Booh.  A  P.,  lat.  6s.l931 
Beah.  APltta.— Oons.lst.ea.19S3 

■arl  O*d.Bap.AMo.-lst,8s.l906 
OoasoL  Aeellat.  ttBSt,6a...l984 
Minn.  A  8L  L.-lst,  7s,  gn.. 1937 
Iowa  a  A  West-let, 7s....  1909 
Oed.  Rap,  I.  F,  A  V.,  ls^  6e.l980 
1st,  6e 1931 

O.Ohlo-Ool.  ACIn.M.lst,4%a.l939 

■      ~  •  r.ST 


Osat.  RB.  A  r  Ank.-Ool.  1 


1.1937) 


Bid.     Ask. 


121 

ioA" 

07% 
115 
100 
100 

93 

■76' 


118% 
106 


*•  iri««  PrVt*Ti  iheaa  art  tk«  latMi 


IhMwtik. 


506 
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NEW  TOEK  STOCK  KXCHANttB  FEICVS.-INAOTIVE  BONDS-rCkmHnuedJ— MARCH 'M. 


BxouBrmM. 


Bid. 


Aak. 


91 

108 
117>» 
D6 

•ioiW 


96 


111 

128 
111 
107  H 
106 


OMit.otN.J.—OonT.  deb,,  6«.  1908    ..... 
OMtral  raclflo— Oold  bdB,  6«,  189S    104 

e«ldbond*,6« 1896   104 

Soldbonds,  6« 1897    10&>« 

0U1  JoAqoln  Br.,  6a 1900    

Mort.  gold&B 1039    

t«nd  Rant,  5a,  K 1900    

Pal  A  O.  DlT.,  eit.,  g.  58...1918  ..«. 
WmL  P»clflo— Bond*. 6«... .1899  *106 
«ro.BaUwa7  (C»L)-Ut,6«.1907 

so-rear  Ba 1938 

ObM.  i  O.— Par.  H.  fund,  6a. 1898 

«•.  gold,  aerlea  A 1908 

On3g  VaUer— lat.  g.,  5a.. ..1940 

Warm  8pr.  VaL,  let,  g.  6a..  1941 

ObM.  O.  ABo.Weat.— lat  6a,  g.l911 

Sd,6a 1911    

Oh.V.-Gen.oon.lst.gu.g,5B.1938    

OUoago&AltoD— 8.  F.,  6S....1903    114 
LoSto.  A  Uo.  Biver— lat,  7B.1900    112 

Sd,7a 1900    107 

BLlIjaoka.  ACUo.— Iat,7».18g4    103% 
Hla8.K.  Bridge— let, a.  (.,6a.l912    105 
OUo.  BarL  AMor.— lat,Sa....l926    lOS 

Debentaree* 1896    

OUo.  BurUog.  *  Q.— 5b,  a.  f.. 1901    106 
Iowa  DlT.-Slnk.  fund,  5a. .1919 

Bliikliig(uiid,4s 1919 

Plain,  48 1921 

0  lie  A  Indiana  Coal— lat  58.1936 

0  iL  Mil.  *  BU  P.— l8t,8s,P.D.1898    11438 

«d.  7  3-108,  P.  D 1898    116 

Ut,7a,$g,,K.D 1902    126 

U^LAH-.Ta 1897    U9>4 

l«Cl.&D.,78 1899    llO"* 

lit  ,C.  AM."  78 1903    127 

lrt,I.  AD.ExtenBlon,7e...l908    130i« 

Ut,  La  C.  A  Dav.,  5b 1919    102 

Xat,B.AD.,78 1910    125 

1§£h.AD.,5b 1910    102 

0btoagoAFacifloDiT.,68..1910   116>« 

MOneral  Point  Dlv.  5b 1910    

a  A  1..  Sup.  Dlv.,  58 1921  *104 

Fargo  ABoutb.,  68,  AS8U...1924   112 

too.  oonv.  sink,  fund,  58 1916    

Dl^ota  A  Ut.  Soutb.,  58 1916    

BllLA  Nor.  mainline— 68... 1910   114 

OUcAN.W.— 30  year  deb.  58, 1921    107»» 

Baoanaba  AL.  8.  l8t,  68....1901    106 

Oeall.  A  Minn.— l8t,78 1907    120 

lOwaMldland— l8t,  88 1900    120 

Pwiinsnla— Ist,  oonv.,78...1898 
Ohio.  A  Milwaukee— lat,  78.1898 

Win.  A  St.  P.-2d,  78 1907 

nil.  A  Mad.— lat,  6b.. 1905 

Ott  0.  F.  A  8t.  P.— l8t,  58.- 1909 

Horthern  lUL— iBt,  Sb 1910 

Oh.Feo.A8t.L.— Con.l8t,g.5<).1939 
aB.I.AP.-D.M.AF.  D.l8t4s.l905 

iBt,  2i«8 1905 

Extenaion,  48 1905 

keokuk  ADea  M.— lat, 5b..  1923 
Ohio.  &  8t.L.(Atcli.)— l8t,  68.. 1915 
Ohio.  St.  P.  A  Minn.— l8t,  68.  ..1918 

Bt  Paul  A  8.  C— l8t,  68 1919 

OUo.  A  W.  Ind.— 1st,  8.  f.,  68.1919 

Qeneral  mortgage,  68 1932 

Oin  Ham.  A  D.— Con.  a.  t.,  7b.1|  ,05 

ad,gold,  4iflB T^7 

Cln.  D.  &  Ir'n— l8t,  gu.  58,  g.  1941 
OleT.  Ak.  A  CoL-Eq.  A  2d  68.1930 
O.O.Q.  A  Bt.  L.,  Cairo  dlv.— 48, 1939 
St.IiOii.Dly.— latool.t8't48,g.l990 
Bviing.AOol.Dlv.— lst,g.  4s.  1940 
WilteW.Val.Dlv.— l8t,g.  4s.  1940 
Cln.Wab.&M.Dlv.— l8t,g.48.1991 
Oln.  I.  Bt.  L.  A  C— lBt,g.,48.1936 

Oonsol,68 1920 

01n.8an.ACL— Con.lat,g.58, 1928 
O..O0I.  Cln.  A  Ind.— 1st,  78,8.f.l899 

Oonsol.  Blnk.  fund,  7a 1914 

Oleve.  AMah.  V.— aold,5B...1938 
OolomblaA  Oreen.— lBt,68...1916 

Sd,  68 1926 

OeLlJkCk.  AW.— Mort.  78....1907  128 
Byra.  Bine.  AN. Y.— 1st, 78.1906  129 
Morris  A  £88ex—l8t, 78.. ..1914    I40>s 

Bonds,  78 1900    114 

7b  of  1871 1901    120 

lat,  con.,  guar.,  7s 1915    139 

Del.  A  Hud.  Can.— Coupon  7s,1894    lOo 

Pa.  Di v.,  coup.,  78 1917    136 

Albany  A  Susq.- 1st,  gu.,7s.l906    128»s 

lat,  cons.,  guar.,  68 1906  •119'« 

Bens.  A  Bar.— lat,  coup.,  78.1921  *143>9 
Danver  City  Cable— Ist,  6a.. .1908 
Denv.  Tramway— Cons.  68,  g.l910 
Metropol.  Ky.— lst,gu.  g.68.1911 
Denv.  A  B.  O.— Imp.,g.,  58...1S28 
Dnluth  A  Iron  Bange— lat  58.1937 
a. Tenn.  Va.  A  Oa.— 1st,  78...  1900 

Dlvialonal  58 1930 

lat  ezt.,gold,  5e 1937 

B<l.Almp.,g.,5s 1938 

<      MobUe  A Birm.— lat,  g.,58..1937 
Alabama  Central- l8t68...1918 

■rie— lat,  extended,  7a 1897 

Sd,  extended,  58 1919 

8d,  exteiiited,  4iaa 1923 

4th,  exteiuleii,  58 1920 

51b,  extended,  48 1928 

l^lBt,  con.,  c,  I'd,  7b 1920 

l^Beorg^  Isl  lien,  6s 1908 

B.  K.  T.  A  E.— 1st.  78 1916 

.  K.  Y.  L.  K.  A  W.— Col.  tr.,68.1922 

Tonded  coup., 58 1969 

Boff.  A  8.  W.— Mortg.  68....  1908 

Jeflersou— lat,  gu.  g.  5a 1909 

Coal  AKR.— 68 1922 

fDuuli  A  Impt.,lBt  68,  cui'cv  .1013 
ireka  BuruiKs- ist,  g.,  68. 
Brans.  Ax.U.— l8t,cou8.,6s 


101 


109 


106 

48 


106% 


97^ 
91 
98  >« 
114''e 


BE0UBITIE8. 


128 
121 
122 
128 
132 


119>t 


E.AT.H.— %ul.Co  Br.lBt,g.,5B.1930 

E  v.  ABloh.— iBt  gen.  Ss.K.gu.  193 1 

■vans.  A  Indian.— l8t,  cons. .1926 

nint  A  P.  Marq.— Mort. ,  6a. . .  1920 

lat  oon.  gold,  5a 1939 

Port  H  uron— lat,  5b 1939 

ria.  Ceo  A  Pen.— Ist  g.  5b.. ..1918 

let  con.  g.,  58 1948 

Ft  Worth  A  R.  O.— 1st  g.,  58. .1928 
Gal.  Har.  A  San  Ant.— Ist,  68.1010 
Gal.  H.  AS.  A.— 2d  more,  78. .1905 
Ga.  Car.  A  Nor.— Ist,  gu.  5a,g.l929 

Oa.  80.  A  Fla.— let,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  58. .1924 
G.  B.  W.  A  8t.  P.— 2d  Inc.  tr.  reot« 
Housatonlc— Cons,  gold  5S....1987 
N.  Haven  A  Derby,  Cons.5a..l918 
Hous.  AT.  0.— Waco  A  N. 7a..l903 

l8tg.,58<int.  gtdi 1937 

Cons.  g.  Gs  (Int.  gtd) 1912 

Debent.  68,  priu.  &  int.  gtd.1897 

Debent.  48,  prln.  &  int.  gtd.1897 

nitnois  Central— lat,  g.,  48  ...1951 

Ist.  gold,  3>«8 1951 

Gold  48 19*3 

Cairo  Bridge— 48 1950 

Springf.  Dlv.— Coup.,  6b.. ..1898 

MUddle  Dlv.-Beg.,  58 1921 

O.  St.  L.  A  N.  O.— Ten.  1.,  7b. 1897 

l8t,  consol.,  78 1897 

2d, '68 1907 

Gold,  58,  coupon 1951 

Memp,  Dlv.,  Ist  g.  48 1951 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  A  Minn.— 1st, 7b.. 1907 

Ind.  D.  A  Spr.- Ist  Ts,  ex.  cp.l906 

Ind.D.&W.-lstSs.  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa.— Ist,  g,  48.. 1939 

lnt.AG.N'n— lst,6s,g 1919 


95 
105 


126 


I15it 
118»* 


•98 


90H 


90 
•91 
90\ 


105 
II5I4 


101>a 
i09 


Bid.     Aak. 


115 


92 
104 
93  >i 
60 
96 


•20 

21 
116>4 
113 
105 

loaif 

101 
93 
80 

'108 
•93 


104  »8 
107 
111 
111 


113>i 
96  >i 
100 

86 


50 


130 
127  >• 


116>a 


98  >« 


109>s 


132i< 


115 


•64 

92 

no's 

105 


35 


100 

110>« 

112>4 

107 

112>« 

100  >s 

130 


128 

"so" 


let,  t.'eu<'rul,  g.,  5e ... 


.1933 
1921 
1942 
iy-;3 


100 

ibs' 


140if 


109 
114 

10m 

134 
109 


100 


96 
lOS 


Kings  Co.-F.El.,lst,5,K.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  ' 

L.  B.  AM.Sou.- B.AE.— New78.'98 

Det.  M.  AT.— Ist, 78 1906 

Lake  Shore- Dlv.  bonds,  78. 1899 
Kal.  All.  A  G.  B.— Ist  sii.  5s.l938 
Mahon'g  Coal  RR.-lst,  5s. 1934 
LebighV.iN.Y.— Ist  gu.K.4i38.1940 
Ixibigh  V.Term.— 1st  gu  5s,g.l94l 
Lehigh  Vy  Coal -1st  58,KU.g.l93a 
1  atohf .  Car.  A  West.— 1st  68.  g.l916 

Longlsland— 1st,  78 1898 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.AMan.BeacU.-lst,  78,  1897 
N.Y.B.&M.B.— Istcou.  58,g.l935 
Brookl'nAMontauk— lst,68.1911 

1st,  5s 1911 

LoulB.Evan8.  A  Bt.  L.— Con.58. 1939 

Louis.  ANash.- Cecil.  Br.  7s..  1907 

£.  H.  A  Nash.- 1st  63,  g....l919 

Pensacola  Division,  6b 1920 

Bt.  Louis  Division,  Ist,  68... 1921 

2d,  Ss 1980 

Nashv.  A  Deoatui^lst,7a..l900 

8.  f.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50'year  53,  g., 1937 

Pens.  A  At.-  1st,  6s,  gold...  1921 

CoUat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5B.1940 

Manhattan  By.— Cons.  4s 1990 

Manito.S.W.Colouiza'n— 58,g.l934 
Memphis  A  Charl.— 6s,  gold.. 1924 

Istoon.  Tenn  lien,  78 1915 

Mexican  Cent.  ConsoL — Is,  g.l911 

1st,  cons,  income  Ss,  g 1939 

Mex.  International— 1st,  48,g.l942 
Mexican  National— Ist,  g.,  6a.l92'7 

2d,  income,  63,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 88 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.Atitrgis.— I9t,3s,g.gii.l9d9 
Mil.  L.  8.AW.— Conv.  deb.,  5a. 1907 

Mich.  Dlv.,  Ist,  68 1924 

Ashlaud  Division— lat,  6s  ..1925 
Incomes...; 

Mum.ABt.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2d  mortg.,  7s.... 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacitlo  Ext— Ist,  68 1921 

Impr.  A  equipmeut,  68 1922 

Minn.  A  Pac— Ist  mortg.,  5a. 1936 
Mlnn.Bt.P.&B.B.M—lsto.g.  48.1938 
Mo.K.AT.— K.C.&P.,  Ist,48,g.l990 
Dal.  A  Waco— 1st,  58,  gu..,.1940 
Missouri  Puciflc -Trust  58. ..1917 

let  coll.,  5s,  g 1920 

8t  L.AL  M.-irk.Br., 1st, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6b,. .1927 

Bt.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  63.. ..1920 

1st,  78 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6a.. 1901 

N.  O.  A.  No.  E. -Pr.  1.,  g.,  68.. 1915 

N.  Y.  CentraL— Deb.  g.  48.. ..1905 

H.  J.  June— Guar.  1st,  48...  1986 

BeeohCreek— Ist,  gold,  48.. 1936 

Osw.  A  Rome— 2d,  58,  g.,gu.l915 

Utlca  A  Bl.  Riv.— 4s,  g.,  gu.1922 

N.Y.N.  H.  AH.— I8t,re«.lfl.l903 

N.  Y.  A  Northern- 1st,  g    5a.l927 

2d,  4s 1927 

N.  Y.  Suscj.  A  West— 2d,  4>aB.1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— I8t,4a,gu.l912 

North'u  PaclUo—Divia'd  scrip  ert. 

James  River  Val.— Ist,  Us.. .1936 

Spokane  A  Pal.— lat,  6s 1936' 

Bt.Paul  .%  N.  P.— u,in..  tji     i«'^:< 


60 


95 
96 


61 


22>< 
116>* 


103 


93 


122% 


BBOUKITIEa. 


Ill's 
77«i 

lom 

113>i 

125 

115i» 

109 

110 

100 

107 

102  If 

il3>i 
•99 


99 
95 


42 

112>« 
109 1« 


112>* 
103 
101 
97 


98 
■96^ 


*58 
111 


68 


SO^ 

112'! 

78 
102 
115 


Bid. 


118 


lll'a 


95 
114 
100 


109 


113 


100 
96 


65 
97"« 


lllH 
99 


104 
12214 
121 
105 
120 
109 
HIO 
125 
108 
115 

■gi" 


110 


1:^6 


123 


831a 
9i> 
75 
104 


10l»'« 

98 
103 1« 
107 
102 
105 
'114 


116 


•93 


*70 
1  14 


109 


83  •« 
93 


Northern  Paclflo—f  Continued.) 
HelenaABedM'n— lst,g.,6s.l937 
DuluthAManitoba— lst,g.6sl936 
DuLAMan  Dak.Di v.— Ist6s.  1 937 
Occur  d' Alene— let,  6e,  gold.  1916 

Gen.  lst,g.,68 1938 

Cent.  Washington— let,g.  ,68.1938 
Norfolk  A  South'n— Ist,  58,g.l941 
Norfolk  A  West— General,  6s .  1931 

New  Blver,l8t.  68 1932 

Imp.  A  Ext.,  68 1934 

Adjuatment  M.,  7b 1924 

Equipment,  58 1908 

Clinch  Val.  1st  58 1957 

RoanokeASo.— 1st,  gu.  5b,  g.l922 

Scioto  Val.  A  N.  E.— lat,48,.1990 

Ohio  A  Miss— 2d  consol.  7a... 1911 

Spring.Dlv.- Ist  78 190."> 

CfeneralSs 1932 

Ohio  River  RB.— lat,  5b 1936 

Gen.  g.,58 1937 

Oregon  A  Callfor.— let,  6b,  k.1927 
Oreg.  ByANav.— CoLtr.  g..5a.l919 
Pan.  Bink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4>aaA1940 
Do       do  Series  B. 

P.C.A8.L.-lBt,0.,78 1900 

Pitta.  Ft.  W.  A  C.— 1st,  7a...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.AP.— l8t,con.5s,g...l932 
Olev.  A  P.— Cons.,  a.  fd.,  7e.l900 

Gen.  4>«8,g.,  "A" 1942 

Bt.  L.V.AT.H.— lat, 68., 78.1897 

2d,  78 1898 

2d.  guar.,  7e 1898 

Gd.R.&LEit.— Ist,4ia8,0.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.7s.l900 

Ohio  tnd.AW.— I8tpref.5s..l938 

Peoria  A  Pek.  Union— let,  6s  .1921 

2d  mortg.,  4iss 1921 

Pitta.  Cleve.  A  Tol.— Ist,  6s...  1922 
PltU.  A  L.  Er.— 2d  g.  5s,  "A" .  1928 

Pitts.  Mc.  K.  A  Y.— ist  6s 1932 

Pitts.  Painsv.  AF.— 1st,  58.. .1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,58. 1940 
Pitts.  A  West— M.  58,g.l891-194l 
Pitts. Y'gst'nAA.-lst,  53,con.l927 
Pres.  A  Ariz.  Cent.— Ist,  68,  g.l916 

2d  income  68 1916 

Rich.  A  Danv.— Debenture  68.1927 

Equip.  M.  8.  f.,g.,  58 1909 

AU.  A  Char.— Ist,  pref.,  78. .1897 

do.  Income,  6s 1900 

Wa8h.0.AW.— l8t,4a,gu.oy.,1924 
RloQr.  Juno.— lat,  gu.,  g.,  58.1938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

Bt.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Cmaha— l3t,  53..  1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Belle V.  A  So.  111.— l8t,  88...  1896 

Bellev.  &  Car.— Ist,  6s 1923 

Chi.St.L.APad.- I8t,gd.g.58l917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- Istg.  48....1932 

St.  L.  A  8.  F.— 2d  6s,  g.,  cl.  A.  1906 

Equip., 7s ..1895 

General  5s 1931 

1st,  trust,  gold,  58 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  B.— 1st,  6s,  g.  ..1916 
Ft.  8.  A  V.  B.  Bg.  -l8t,  6s ...  1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  ADuluth— lst,,58 1931 

2d  mortgage  5s 1917 

St.  Paul  Miuu  A  M.— 1st,  78. .1909 

2d  mort.,  6s 1909 

Minneap.  Union— Ist,  6s 1922 

Mont.  Cen.— 1st,  guar.,  68. .1937 

1st  guar.  g.  5s 1937 

East.  Minn..  1st  dlv.  1st  63.1908 
San  Fran.  A  N.  P.- l3t,  g.,  58.1919 

South  Carolina— 2d,  6s 1931 

Income,  6s 1931 

Bo.  Pac.  Coast— 1st,  guar.,4s.l937 
rer.RR.As'u  of  8t.L.-lsi,4ias.l939 
Texas  ANew  Orleans— Is  t,7s. 1905 

Babme  Division,  lat,  6s 1912 

Consol.  5s,  g 1943 

Third  Avenue  (N.Y).— 1st  6s,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  Ji  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  AMt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C— Kan.A  M.,  Mort.  4s.l990 
Ulster  A  Del.— 1st,  oou.,6.,58.192d 

Umou  Paoillo— lat,  68 1896 

iBt,  68 1897 

1st,  63 189ti 

Collateral  Trust,  6s 1908 

Collateral  Trust,  58 1907 

Kansas  PaoiUo — Isc  68,  g...l89o 

Ist,  68,  g 1896 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atoh.  Col.  A  Pac— lat,  68...  1905 
Atch.  J.  Co.  A  W.— Ist,  63...  1903 
U.  P.  Lin.  A  Col.— l8t,g.,53. 1918 
Oieg.8.L.AU.N.,col.tr8t.,38.19iy 

U  tab  A  North.— Ist,  78 1908 

Gold.Ss 1926 

Utah  Bouthern— Gen.,  7a...l909 

Exten.,  l8t,  78 1909 

Valley  R'y  Co.  of  O.— Cou.  6s.  1921 
Wabash— Debenture,  Ser.  A..19J9 
Det.  A  Chic.  Ext.  1st,  58,  g..l940 

No.  Missouri — 1st,  7s 1895 

at.  L.K.C.AN.—R.E.ARB.  78.1893 

Bt.CharlesBr'ge- lst,6s. . .  190i^ 

West.  Va.  G.  A  Puts.- Ist,  Us. 191 1 

Wbeel.it L.l!).— Ist.  5s,  guld...l92i> 

KTt'*'"*!^''  '^^  'IMO-  If..  N't  " 


70 
70 


100 
115 
106 


103  >• 


74 


109>i 


80 

43>« 


136 


127 
112 
116 


108 


log's 
IOII4 
111 

*i09" 


80 


67 


101 

85 


103 


136 
132 


1 


112 
65 


101  >« 
103 


109 


100 
80 
75 
78 

111 


80 


•46 


110 

103  >s 
109 
119 
116% 
109 
98 
103 


102 

102" 
90 

114 
6d 
63 
60 


75% 
100 
101  >« 
loo's 
107 

90 

70 
102 
104 


80 


92 


102 
103% 


100 
104% 


25 
3 


lis 


114%, 


70 
40 

ioo% 


48 

40 

•*7 
*15 


9j 
104% 
103% 
107% 


50 

45 


90 

90 


99 
105 
103% 


107 
9* 


*N*  prloe  Frllay;  these  are  the  latest  quotations  i>.ide  this  weak.      For  <aUia«UaB«aas  de  DalUted  Bjad<— 8ed3dpa.;«  .praoedinr. 


Maioi  M.  ism.  I 
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Inucstmcnt 

AMD 

gUiilroad  Intclltgentjc. 

The  iRVcsroKs'  Supplkkkht.  a  pamphiet  of  160  pages .  con- 
Udtu  fsctendid  table*  of  the  Stock*  and  Bond*  of  RailrocuU. 
amd  other  Oompanie*,  with  remark*  and  ttoHetic*  concerning 
the  tneomft,  fbuxneial  etatu*.  etc.  of  each  Company.  It  is 
pMUhed  on  the  hut  Saturday  of  every  other  monlK-viz.. 
January,  March,  May.  July,  September  amd  November,  and  in 
fumiahed  without  extra  charge  to  all  regular  mbeeribers  of 
the  COitoinCLM. 

7he  Oeneral  Quotation*  ofStodt*  and  Bond*,  occupying  xij- 
pai^e*  of  the  CuaoyiCLK,  are pubH*hed  on  the  third  Siiitur- 
dajr  of  each  month. 

RAILROAD     EARNINGS. 


Bo  ADS. 


•      LaieH  Saming*  Reported.     |  Jan.  1  to  Lata!  Ail*. 
WtekorMo^  1893-»4.    1892-93.  i  1893-94.   ;   1893-93, 


BOAS*. 


Laltti  Mmitimf  M^ovltt. 


WtkorMm  IMS-M.  i  lan-n. 


.'Jannary. 
Jmxomtj.. 


J>niuuT. 
•id  wk  Mck 
-Jd  wk  Meb 
2d  wk  Meb 


AU.  MMlMd. 
AUackaaj  Tai. 
Ark-MidUail 
Aleh.T.*8.  Pe. 
•t.L.4Buir 
Ajpr.totiU... 
AOasuAOkar.. 

AiuUa*        .  .^ 

B.*O.Pim  hiJptbnuiry 

T»»^ 

BlLAOJen'wd 

•Mk*  BUD'WIt 

•b.*AUaaUe. 
MrMklraKlOT. 
aui.Boeb.APtti 
B««Uo* 


13.{ 


1.973 

57.1S1 

154.800 

«.a71 

583.178 

148aM 

7si.aa7 


aJOM*f.tti 


4lf 
t.Oam.Q*Clt 
Ow.llMlaad... 
Omtniotn.i. 
OMtrmlPMU*. 
CMtnlatac.. 
Char.Cla.ACkML 


Ohar.»UB.*  Ve 
CharansLak*. 
Gk«nw.AOwt. 
AM.*Okle... 
Ckto.Bw.AIIa 
Ckto.  Bw.  A  a. 
OUa.ABaM.lIi. 
OtoMM*  BrM. 
OhtoTOL  WmCd 

OktoLjfaAM.Pi 
Oda.AVtbw'a. 
Okto.PM.AaU.. 


l«twk 

Jaaaary 

24lwkMek 

XoTcnbar. 

Kebmary  . 

Janoarr... 

Jaananr... 

MoTaiaBiii. 

Paktnary. 

KoTaabar. 

Febmary  . 

Janiaary 

Jaai 


Okto.B'kl.AP. 
&ta.st.p.r 


CktoLAW.Mtak. 
Qa.  O*.  A  Parts. 
S-JaakAMaa. 
OE-B.O.AT.P 

AIa.ai.BaMfc. 

M.OfLAll.B. 


Ck.  aartkwS.. 
Cte.  Porta.  A  v.. 
JM.  A  Man* 
TJkkroaAOa. 


Prbniary 

Per.niarT 

2d  wk  Meb 

January.. 

Krliruary 

Kebruary 

2dwkl(ekl 


34  w: 


■arr... 
■kSck 


JaoaaiT...  S,i 
SdwkKak 
JaaoaiT. . . 
ad  wk  Hrk 
MwkMak 
Pabrwarr 
latwk  W«b 
Pkbmary 


1.075.510 

.-U2,9t» 

1.417,739 

118.974 

1.785 

1.878 

137.588 


8 
14.037 
42.488 
188.705 

aioo 

700LA05 
158.431 
8a0.8M 


140.148 


Jaaaary. 
wkHak 


2d 
Pabnarr. 

24«klMl 

Jaaaary. 

Jaaaary. 

Jaaaary. 

A  Vtokab.  JaMtary 
&8k.AP.  Jaaaary 


Jaaaary.. 
Paktvary 
Pabtoary 


Oarjkl 


gt.l(««k.AI. 


.B.T.ATOL 


rtm  C%Aa,L.  3d  wk  Ma* 
Jaaaary... 
.^oraabcr. 
Psbraary 

Pabroary 

QNMaALaaa..  Pabraary 

wyatal Jaaaary. 

OMiaat  Birar..  latwk  » 
DWT.  A  Bto  (M  34  wk  Mak 
Dos. M. Mo. AW    - 
DMXaaa'cABa 
B.a.AAtl. 
tawiaa.. 
>.Ta.AOa 
lJoL 


AT.  a 

AF^iui;^ 


P).<  rnLA 

JTliW.ABtoOT 
~    '  .A  AILU 


34wkMek 
3dwklfak 
Jaaaary... 
JdwkHab 
pabraary 


AbrraK  94  wk  Mafc 
.  A  BtobV:  3d  wk  P«b. 


d  «k  Mak 
January... 
2dwkXeb 
ffaraodMr, 
Pabraary . 
Pabmary 
Krbmary  ■ 
3<lwkMar 
Pabraary. 


laABa 
8a.APU... 

a  A  W'D  J»IITMBbi>. 
A  lad.   2dwkM*k 


kPLW. 

raioaCMy. 

^       OB.  At 

Total  all  Uaaa 

Araad  Tmak. . . . 

CUa.  ASr.Tr. 

Dscnr.H.AM 

l^rw^ABr 


'•Si>Z!ZMM>' 


80^4 

19.731 
387.000 
137.000 
118,000 


510.808 

1348,886 

187398 

1331 

9.710 

153308' 

01381 

mIom 

87318 

8378 

8.141 

1.008.788 

844380 

8.478 


_  841318 

tt.188388 
88,771 


^oa.  1  to  LmUH  Dale. 
1S8S-M.      1892-93. 


8 

14.057 

4J.4>.S 

lxl^.TC^ 

S.160 

7343,8&d 

l.«73,410 

8317.3«l<i 

747.127 

800.417 

9.711,884 

874.x  .%7 

8.e8«.741 

1.41S,A84 

1.X21 

ajSH 

SIM.IP:! 

S7j.r.'i 


8 

13.973 

57.131 

154.886 

0.871 

5385348 

715.718 
87.4881      888388 


854.618 

8358388 

1347.189 

1.785 

8.474 

987350 


eiaat  Hortli>ii— 
a*.  P.  M.  A  M.  Febmary 

Montana  Oaat 
Tot.  system. 

HartsYlUe 

Booa.TDn.AWU 
Boos.  B.A  W.Tex 


9377 
108.40) 

18387 
86.141 
10J88 


2<l  wk 
2d  wkMek 
3d  wk  M«b 
34  wk  Meb 
WkMar.17 
WkMar.  3 
WkMor.  3 
.1 


87J1 


1340 

18381 

875 

18381 

MM51 

130388 


8.188* 


miBOtoOantral 
lBiJtoe.AWa8t. 
Ia.AOtNortb>B 
Ualitoe.  (Hex.  I 
Mwa  Oantral.  . 
Irea  Ball  way. 
Jaak.T.AK:.W 
KaMWkaAHlob 
KoaCCLABp 
K.ar.&AMeni 
K.CIIeni.A  Blr 
K.CF1tta.AO 
KaB.n.  8ab.Bali 
K.aWat.Aenlt 
Kaa.awy.AMW 
Kaa.aABeat 
KaekokAWeat. 
UKrtoAlLABo. 
UBrtoAWaaL. 
LaklckA  Had.. 

Lose  Island 

L*ato.A  Mn.BtT. 
Loato.XT.Abt.L. 
Lsato*.AMaakr. 
LaatoJl.A.ACk. 
Loa3t.L.A8>x 
Loalsr.  Soatb . 
ModaaABbB. 
AAOH 


Febraary . 

February . 

Febmary . 

November. 

Feliruary . 

February 

February 

February 

Febmary 

2dwk>Uh 

WkMar.  3 

2d  wk  Mob 

February 

January.. 

2d  wk  Mcb 

Ifitwk  Mob 

lotwkMoh 

Istwk  Mcb 

Istwk  Mcb 

latwkMsT 

December 

3d  wk  Mch 

2d  wk  Meli 

3d  WkMek 

Pebruary 

SdwkMok 

Febraary 


8.791 

98381 

1.4M 

186368 

8388381 

118310 

88A17 

857.783 


9317 
593 


13S130H 

888.174 

189300 

989.183 

101188 

1,146.431 

184.157 

80337 

54375 

8368 

894318 

514^18 

501.004 

1303*4 

401,11V 

80.110 

1380 

880308 

188378 

US'"** 
87.188 


70354 

10,881 

10.480 

440^815 

8.4463«a 


468.187 
145338 

80390 
6304' 


3.423 

1.4'i4 

20.7.^.^ 

i.7io.ai« 

415.0U9 
217.'<l« 

8a.^.7;^7 

16..M- 
1.2«l..i7i 

i3e.7i>i 

HI.0'^7 

7I.KUI 

13.4MU 

93>4.98A 

570.93.1 

54>'.I«I 

20«.J"''i 
ai.'.ttm 

3ea.44'j 
8;t,2«.i 

152,102 

4o.3<r.> 

410.1'Xt 
89,31  J 
l<l,().'t7 

(lao.'i'.'i 

8,7.'.'..JM 

55<..-';- 
lli'...-.JI 

e.641 


Oaat 

Intafi 

IHai.llat>oaal. 

Max.  Bertbera . 

IMaatoaaB-war 

lOaanl  kaaws. 

MliiMi^iA. 

II3l.».)k83JI. 

MaJtaoUkTbx.. 

Ma.Paa.AlronM 

MobUaA  Birm. 

MobttoAUhlo 

Moal.AMri.UU 

Maak.Ok.ACVL. 

Maaoda  L'entrat  Ji 

I.JaMirAlf.Y. 

MwOrLASo'B.. 

>.T.aAH!ll... 

M.  Y.  U  B.  A  W 

!(.T.Pa.AOhH>. 

M.  Y.AB.Ba(.. 

■.T.OBt.AW 

a.T8as«.A«. 

■•tlABoatVa 

~  A  Waal 

<8.C.) 


Oeoanber 
Febraary 
2d  wk  Ibita 
2d  wk  Mcb 
February 
2d  wk  Mcb 
February  . 
Norember. 
Pabraary  . 
Istwk  Mek 
2d  WkMek 
Daeeober 
3d  wk  Meb 
December 
WkMar.  3 


2dwkMofc 
Pakraary 
Jaaaary.. 
Jaaaary.. 


■•fth'BPaolOa 
Oeaaii  A  Waat. 
Oktonvor..... 

IkAa.M)di-d.. 

^aaafliaata... 
PaenaD*a.ABv. 


Patersbora,... 

a.A  irta. 


4tkjrkJaa 
Pwhiary 
1st  wk  Feb 
3d  wk  Mcb 
2d  wk  Mcb 
84  wk  Mob 
Pebruary 
Pabniary 


2d  wk  Mck 

Jaausry. 

Jaaoaiy. .. 

Hek 


34«kl 
Ma 


8        I 

638,106 

62,336 

117,389 

837,821 

963 

3.091 

29,710 

10,000 

1,427,119 

27,801 

57,504 

48,316 

40,046 

3.696 

95.632 

7.641 

5.768 

72.607 

19363 

3.114 

3,398 

17,000 

8,697 

300 

0.937 

5.422 

50.779 

38.380 

■97".ioi 

106.888 

370.033 

52..'M9 

27330 

11.433 

7.48-J 

1,449 

3,004 

23.000 

178361 

211.703 

.  83.440 

03,430 

61.227 

7,632 

131.832 

43379 

163,698 

438.000 

0388 

360.101 

80.000 

8S731I 

9387 


8        18' 
749,303,   1,330,400 

AO  oa^'        126,1921 


9388 


83083818380.009 


1,748.684 
4O4380 


UMtrai.  Jaaaary.. 


Pabraary 

Jaaaary... 

4lkwkPitb 

34wkMch 

Jaaaary. 


Jaaaarr, 
Istwk  Mefc 

PkUa.A  ftia ...  JuSary!! 
Pklto.ABaad«.  Jaaaary.. 

Oaal  Air.  Oa, ..  I  Jaaaary . . 

tMalkaUOaa.ijaaaary. . 
PMi.IUr.AUk.  Pokrvary 
nM.8ksa  kl.B.  fSrSry 
l1«*.AW*al..  PMraarr 

JItto.  Pa,  A  p.  PakraaiT 
IMal  aystam..  2d  wk  Mek 

PIU.Teaaa.AA .  Febraary . 

Pt, Borai  A Aa«.  January.  . 

PUtoy.AW.Car.  Norember. 
O.ALU  PebruafT 


8sr; 


ADaa*. 

Paa.. 


aAAor  3d  WkMek 
ad  wk  Mek 
Jaaaary. 


AOfoaav. 

Btok  ri"ksii  or 

B.MtoasT.Ir  A  Bijaaaary! 

BMk.APMarBb.  Jann 

BtoOr.Boatk'a. 

RtoOr.Waat'B.. 

8a«.TaaaoiaAH. 

8ac.Val.ABt.l. 

WUL  A.  A  T.  B. 

8Mi.K*B'etAao. 

8l.l.8oatbw'ra . 

BkPaolADul-U 

8aa  AnLA  A.P. 

aPna.AN.Pae. 

8aT.Aat.AMeB. 

8av31a.AWMt. 

8kar3kfaT.A  Bo 

8U 


unary, 
3d  WkMek 
3d  WkMek 
February 
JanOfiry... 
2d  WkMek 
Febraary 
2d  wk  Mck 
February 
Deermber 
latwk  Mok 
February 
JanOMry.. 
2d  WkMek 

January.. 

BtouCMyAMn  January. 
8o.PBetaoOa.- 

eoLBarUkaA  Jaaaary.. 

liooto'aWaat..  Jannary.. 

Montan'iiI.AT  January.. 

M.Y.T.  AMri.  January.. 

Taz.A.N.iirl..  January.. 

AUantle s JB.5,  January.. 

PBeHe  syaleui  January. 


Total  oi  all 
0MstOlT(l,<aLi 
8sa.l>|y.(OBi  I 
Aitooaa  DlT.. 

•awMas  I«l« 


2d  wk  MTob 
3d  wk  Mek 


Jaaaary. 

J  January. 

January.. 
Jauoary.. 


^8378 
1S»3«» 

86.469 
908381 

40339 

487370 

894.789 

9310 

13387 
a048 

84.334 
981350 

18.880 


98«388 


66,880 

84,353, 

900,640 

1,032 

2,277 

36,608 

12,334 

1,432,194 

33,668 

80.733 

38.987 

40.188 

2,940 

96,700 

3,780 

3,670 

110,084 

21.638 

1313 

3.993 

"7.165 

326 

7.211 

7391 

75..^86 

38,370 

38356 

142,832 

431,130 

61,780 

44,657 

15.348 

7309 

1,002 

10,739 

30305 

147,056 

313.360 

85399 

58i648 

7.169 

120,375 

45.342 

140331 

488.000 

5.004 

374.396 

83.338 

409301 

3.884 

95345 

8353 


ai9436S 
584.634 

'69378 
114398 

19.417 
215.776 

45.656 

521.718 

1.183311 

l,O40 

18,748 

18389 

17,778 


8a687 
891304 


139«3ew  1306.781 
1384389)1388348 
9378.877  ,-^^^^^™ 

3388 
81306 
76307 
87,788 
14368 
4B386 
OB340 
88380 
45.187 
16377 
191389 
88338 
16.645 
10,376 
66.407 

5387 
86374 

a044 
81.900 
10385 

6,151 
86330 

9.167 
87,489 
85308 
167359 
IQ387 
88.394 
319,196 

5349 

8353 
98,611 

889,733 

93,158 

537333 

17376 

141388 

.189.401 

3,261328  2,60<i.7mIi 

8,400,720  3.7U4.004 

74234ll    801,175 

1633951    187,411 
7O.042       88.099 


.M88 

86388 

ii36e 

49384 
78300 
80316 
84.184 

lassi 
aoai4o 

48.800 

17310 

14.150 

59387 

4344 

85308 

10,077 

87,900 

8307 

7,088 


8317 

90.404 

113373 

170,834 

10.680 

44,618 

373.148 

4.038 

6.073 

36,254 

366,474 
110,497 
522,423 
18,765 
159.782 
,193,813 


218,356 

1,674,948 

9,58: 

4,278 

73,177 

20,300 

3,913,153 

54348 

621377 

410,440 

378,260 

7,457 

93,632 

62.236 

48,385 

691,633 

209.829 

44.479 

32,752 

'72',788 

2,648 

74.096 

9.817 

394373 

61,630 

4,209,041 

420,141 

323,903 

3.863.140 

447,499 

54.917 

135,811 

15,109 

13.635 

9,173 

240.785 

1.743.167 

3.030.934 

826,444 

957,142 

537,447 

23,339 

344,815 

246.623 

1,669,140 

4.371.345 

57,7ii6 

332,067 

190,000 

760,386 

3.837 

331.408 

34.41 

0,173,088 

l,74a634 

404380 

6318306 

606300 

185308 

8a468 

1,809379 

559,597 

487.070 

1388370 

8318 

8a683 

196380 

84384 

981300 


8 
1,618,237 

168318 

,  181340 

1,967,795 

10383 

73,763 

29344 

2.998,789 

80,187 

893.283 

386,039 

367.240 

5365 

96.70O 

61,077 

50,179 

900,661 

327,14(> 

16.726 

34,143 


68.259 

3.066 

79,132 

15.059 

713,718 

83.950 

4370396 

478,979 

293347 

4,536.382 

540(042 

95338 

144305 

14351 

13386 

33,737 

313338 

1.510.111 

3.006,726 

694^73 


17a746 

48388 

884386 

1394390 

1384388 

9378,677 

5358 

50,784 

171345 

82,371 

30.813 

877,403 

ioae77 

88380 

817,791 

88,446 

1,748307 

433,010 

148,916 

140,481 

66307 

6387 

86374 

64,350 

883370 

17,600 

6.181 

875387 

0,368 

860,146 

175363 

1381351 

99,294 

73,601 

S19,19« 

66382 

3353 

36,611 

339,735 

93.158 

637,938 

17,976 

141,883 

1,139.401 

2,2«Il,32>t 

3.400,7-.i9 

742,541 

16S.!I93 
70.043 


579301 

ssfisi 

381319 
1.673330 

580,498 
177308 
8S636S 

338341 

89.104 

6,741396 

ai8436a 

584.684 

8.880398 

683.013 

114,598 

19,417 

1318,156 

557,885 

631,718 

3,500.145 

1345 

*    110,743 

165,819 

55364 

365386 

166300 

160376 

4.998346 

108316 

88,887 

881304 

S,8883S* 
6.381 

59,077 
175,100 
106386 

97371 
408J07 
130361 

30,410 
860,700 


1316.145 
48830O 

158,160 
187.460 

68,087 
4344 

80,909 
199,610 
809,696 

ia876 

7,099 

817388 

1,089.600 

944,066 

1,668348 

133,628 

98,846 

873.148 

56,763 

6,078 

26354 

366374 

110327 

523,423 

18,763 

139,783 

1,193315 

2,n00,7S9 

3,704,004 

801.176 

187,4  U 
8H.69 
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fton'ih  Carolina. 
eouthaiNor.i'ar. 
flpar.  Ud.&CoI. 
fliaten  l»l.  R.  T. 
BtonyCl.AiMt., 
Bamuill  Branch 
LykeDS  Valle.i 
Tot'l  borh  f 'oV 
TexM&  Pacinr 
I»i.B.V»l*N'.w 
Tol.A.A.*No.M. 
XoLAOhldCent. 
ToL  P.  4  Weal.. 
Tol.St.UAK.C. 
ClBter  &  Del... 
Union  Paolflo— 
Or.8.L.AU.  K 
Or.  Ry.  AN.  Co 
BtJo.AUil.lHl 
&U  other  linea. 
Tot.  U.P  8.111. 
CeDt.Br.&I..L. 
Montana  Uu 
Uan.Al..tBur. 
Gr'd  total  J  e 
V.Fao.  D.&U. 
Vermont  Valley 

Wabasb 

Vab.  Ches.  A  W 

West  Jersey 

W.V.Cen.*  Pltt« 
West  Va  APitt«. 
West.  Maryland 
WeefcN.Y.  iPa 
Wheet  &  L.  Erie 
WU.Cbad.ACon. 
WU.  Col.  A  Aiie 
WrlghtKv.ATBn 


Leueit  SarHtngi  Reported. 


WetkorUo  1803-94.    1892-93. 


Febniary . 
Novomber. 
Doocnibor. 
.iHHuary. .. 
January... 
FwiTuary  . 
Kebru»ry  . 
Fcliriiary . 
wk  Mill 
Kt-liriiary 
Jrtiuiaiy. . 
'Jt'i  wk  Muh 
•Jil  wk  Moh 
(1  wk  Mcb 
January.. 

J.iniiary.. 
January.. 
•Zt\  wk  Mih 
January... 
Jannnrv... 
annnry... 
Jiinuary... 
January... 
Jauua'.v. . 
January.. 
l>ccember 
2il  wk  Mch 
Dc'tober.  . 
Januar.v. .. 
February . 
.Innuary 
I'Vliniary  . 
|li-twkMcli 
2d  wk  Mch 
November. 
November. 
I'Vliruftry 


la.'s.eoo 

1,4>»1 
12.707 
65,79-: 

I.ISO 

62  02tJ 

42,'.t7» 

1('5,005 

ll-.i,120 

v,971 
74.766 
24.40;) 
17,808 
25.00l> 
23,815 

843.846 

226,970 

17.600 

l,285,16H 

1,8-4,710 

64,388 

2S,89b 

8,400 

1,983.749 

218.44.') 


219.0»r 

0.666 

91.>-.^6 

70..')42 

2."S,5 1 1 

71,277 

56,100 

21,870 

2.992 

61.745 

6  624 


• 

155,839 

859 

11.994 

60,99»> 

1.895 

117.452 

85.916 

203.368 

136,621 

4,22 

89,677 

43.6  ■IS 

21,151 

37,119 

21,832 

433,1 5i 

28S,088 

22.  lot 

1.715,343 

2..^.'>2.55(i 

lot, 143 

36,744 

3,568 

2.678,840 

357,596 


248,000 

8,194 

94,  L62 

80,8J3 

1«,703 

79.034 

73,900 

13,158 

1.904 

72,136 

7.419' 


Jan.  1  to  LaUst  Date. 


1893-94.       lh92-93. 


• 
228,S2.'( 

19,287 
122.1>iO 

55,79 

l.lfiO 

136,512 

J08,8«2 

245,374 

1,281,338 

«.»ll 

74,766 
273.486 
176,918 
229.066 

23.815 

343,846 
22»i,">T0 

1,235,13'- 

1,884.710 

64,388 

25,'<»8 

8,406 

1,963,749 

218,145 

188,648 

2,212,072 

80,60 

9I,S5ri 

142,312 

25,51 1 

144,031 

463,448 

217.S3B 

22,593 

583,122 

14.444 


287,711 

15,751 
11H.483 

59,0^8 

1.-95 

219  Sd3 

16-«,H05 

3-7.K88 

1,472,726 

9,S94 

8i»,iJ77 
4-21, 192 
195,827 
317,958 

21,882 

433.152 

274,184 
l,7.5.;i43 

101,148 

36,741 

3,608 

2,67<>,-49 

357,598 

202,738 

2,69.t.675 

64,896 

94,1 62 

150.6-2 

18,703 

158, 3^0 

608.352 

264.114 

25,9i8 

724,350 

13  077 


•Durinit  frreater  part  of  February  aud  first  and  aecoad  weeks  of 
March  no  coal  moving  in  1894  on  account  of  miners'  strike. 

t  Includes  Milwaukee  A  Northern  tor  all  oertods. 

t  FIcures  iflvon  do  not  Include  Union  Faolflo  Denver  A  Gull  and 
Leaveuwoith  Topcka  A  Southwestern''. 

a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina 

&  Inoludrs  earnings  from  ferries,  etc.,  aot  given  separately,  t  Mexl 
«an  ourrenov,  e  Includes  only  half  of  tnes  In  which  Union  Paoifio  has 
«  half  interest,    d  Includes  Ohio  A  Ulsslaslppi  In  both  years. 

Latest  Gross  Earnings  bj  Weeks.— The  latest  weekly 
eamin;^  in  the  foregoing  are  separately  summed  up  as 
follows: 

For  the  second  week  of  March  our  statement  covers  61  roads 
and  shows  11  "59  per  cent  loss  in  the.aggregate.  , 


id  meek  of  Mareh. 

1894. 

1893. 

Inereaee. 

Decree  ««. 

$ 

$ 

$ 

$ 

At«h.Top.  A  San.  Fe 

583,178 

700,505 

117,327 

Bt.  Louis  A  San  FT 

148,159 

153,4  a 

10,262 

Bait.  A  Ohio  Southwest. 

118.874 

137,528 

18,651 

Buffalo  Booh,  di  Pltisb'g. 

46,569 

61,891 

15,322 

Canadian  Pacific 

319,000 

355,000 

36,000 

Oheaapeake  A  Ohio 

169,393 

195,403 

26,010 

Chloago  A  EaKt.  Illinois. 

69,333 

87,603 

2^i,470 

'Ohloago  Great  Western.  . 

79,220 

82,681 

3,464 

OUoago  Mllw.  A  St.  Paul. 

555,547 

641,019 

85.4)2 

Chloago  A  West  Michigan 

30,671 

37,502 

6,828 

<Oln.  Jackson  A  Mackinaw 

12.721 

14,042 

1,321 

Olev.  Cin.  Ohio.  &  St.  L.. 

239,173 

268,851 

29,678 

Denver  A  Rio  Grande... 

108,400 

155,200 

46,800 

Detroit  Laus'g  A  North's 

19,357 

21,923 

2.566 

Dnluth  8.  8.  A  AUantlO... 

26,141 

39.520 

13,379 

EastTenn.  Va.  A  Ga 

10.^,68 1 

113,468 

3,784 

Bvansv.  A  Indianapolis. 

6,163 

7,'23ft 

1,072 

Bvansv.  A  Terre  Haute.. 

24.712 

2.i.747 

1,035 

FUnt  A  Pere  Marquette. . 

60,104 

59,963 

i36 

2H,585 

30,014 

ftrand  Rapids  A  Indiana. 

37,488 

48,093 

10.606 

Cincinnati  R.  A  Ft.  W.. 

7,016 

9,687 

2,671 

Traverse  City 

873 

1,114 

241 

Musk.Or.  Kai).  A  Ind  . 

1,842 

3.016 

1,174 

■Grand  Trunk  of  Canada* 

318,952 

372,903 

23,951 

Intem'l  A  Gt.  Sorih'n... 

57,501 

80,725 

23,2il 

Iowa  Central  ............ 

40.046 
7.6  U 

40.188 
5,780 

"i',86i 

142 

Kanawha  A  Michigan 

Kan.  C.  Wyan.  AN.  W... 

8,697 

7,16.i 

1,532 

Kan^as  Ciiy  A  Beatrice 

305 

326 

21 

JCeokuk  A  WeRMrn 

6,957 

7,211 

254 

liake  Erie  A  Western — 

69,779 

76,586 

15,807 

Louisville  A  Nashville... 

376,025 

431.130 

55,105 

l«ttl8vUle  N.  A.  A  Chlo.. 

62,669 

61.780 

9,211 

Loulsv.  A  Southern 

11.453 

16.248 

3.795 

Mexican  Central 

178,961 

147.056 

31,905 

Mexican  National........ 

82,446 

85,599 

3,153 

VLo.  Kansas  A  Texas 

165.698 

146,551 

19,147 

Mo.  Pacillo  A  Iron  Mt.... 

438,000 

498,000 

60,000 

Moldle  A  Birmingham... 

6,939 

5,'»»4 

845 

New  OrU aus  A  South'n.. 

2,528 

2.352 

17 1 

S.  Y.  Ontario  A  Western 

68,379 

69,578 

999 

Korfolk  A  Western. 

208,331 

215,7  ?6 

7,445 

Ohio  Souiherut 

6,012 

16,322 
49,824 

10.2-0 
3.966 

Pittsburg  A  Western 

45,858 

Blohinoud  A  UanvlUe... 

191,539 

208,140 

16,601 

Georgia  P.^ciflo 

39,523 

43,200 

3,677 

Char.  Col.  A  Aug 

16,645 

17,610 

863 

Coluinbia  A  Grcenv... 

15.276 

14,160 

1,126 

Kio  Grande  Southern 

6,044 

10,077 

4.0J3 

Bio  Grande  Western 

31,900 

37,200 

5.300 

BU  Joseph  A  Gd.  Island.. 

17.600 

22,100 

4,500 

(LiUJ^oiils  Alton  A  T.  H.. 

26,520 

3j,830 

6.310 

Bt.  Louis  Southwestern.. 

87.489 

99,404 

11,913 

1     Sherman  bhreve.  A  So... 

5,049 

4,928 

121 

112,420 

136,621 
43,563 

21, HOI 
19,134 

1       Toledo  A  Ohio  Central .. . 

24,4t9 

'       Toledo  Peoria  A  West'n . . 

17,808 

21,151 

3,343 

Toledo  8t.  L.  A  Kan.Clty. 

25,009 

37,119 

12,  UO 

Wabash 

219,000 
21,870 

246,000 
23,158 

27.000 
1,288 

1      WUeeUngALakeErio.. 

b'     Total  i6l  roads) 

P    Hetdeorease  (11-59  P.O.) 

5,823,617 

6,587,009 

56,849 

820,241 
763,392 

*  For  week  ended  Marcd  10. 

t  Mo  coal  moving  on  account  ot  miners'  etrlke  in  188i^ 


Our  flnal  statement  of  earnings  for  the  first  week  of  Marclt 
covers  77  roads  and  shows  a  loss  of  12 '03  per  cent. 


lit  meek  of  March. 

1894. 

1893. 

Inereaee. 

Deereate. 

3 

S 

« 

« 

Previously  rep'rt  (70  r'ds) 

5.972.634 

6,786.3 16 

55,317 

869,029 

Chic.  Peoria  A  St.  Louis. 

18.719 

26.771 

8,052 

Interooeanio  (Mex.)'..  .. 

48.516 

.38.987 

9.529 

Kan.  City  Mem.  A  BIrm. 

19,383 

21.638 

2.275 

MeinpnisA  Charlostou.. 

23,05<] 

30.555 

7,505 

Sew  Orleans  A  Southern 

2,465 

2.478 

13 

Eaik  Fran.  A  No.  PaciBc. 

10.237 

10,686 

449 

WesteruN.  Y.  APenn... 
Total  (77  roads) 

86,100 

73.900 

17.800 

6,161,034 

6,9J1,361 

64,816 

905,123 

Wet  decrease  (12'02  p.c.). 

...i.... 

840,277 

*  For  week  ended  March  3. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  montlily  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  ia  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (if)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  for  the  period 
gi-^en  have  not  previously  been  published  by  us. 

Net  Earnitfjt.- 


Roadi. 

Adirondack If.  Jan. 

Alabama  Midland. .VJan. 
Allegheny  Valley..TI.Jan. 
Axkansas  Midland. UJan. 
At.  T.  A  8.  Fe b.Jan 


-arose  Earnings. . 

1893-4.        189.:-3. 


$ 

13,973 

57,131 

151,838 

6,671 

2.477,510 


July  1  to  Jan.  31. ...22,000,014  21,s79,36S 
Bt.  L.  A  8anFr..b.Jan.      6-4,ll3       67.'^,6!t3 
July  1  to  Jau.  31....  4,814,174    5,763,'J5} 
AKgregatetotal.b..Jan.  3,051,623    3,727,198 
July  1  t»  Jan.  3i....26,814,I8^  30,616.327 
Austin  A  Northw... .Dec.         20,652  27.435 

Jan.  1  to  Deo.  31....       238,869       305,417 
Baltimore  A  Ohio- 
Lines  E.  O.  R.  b..1IFeb.   1,075,510    1,336,361 
Jan.  1  to  Feb.  28....   2,304,283    2,7ll,><84 
July  1  to  Feb.  28. ...11,734,887  13,147,730 
Lines  W.  O.  R..b1I. Feb.      342.219       510,302 

Jan.  1  to  Feb.  28 654,613       974. ■<57 

July  1  to  Feb.  28....   4,044.462    4,334,083 

Total  system. .b..1IFeb.  1,417,729    1,846,666 

Jan.  1  to  Feb.  28....   2,'.»58,8.*<    3,686,741 

July  1  to  Feb.  28. ...15,779,349  17,431,838 

dB.  AO.  SouthW'n.HFeb.      491,052        555,305 

Nov.  1  to  Feb.  28....  2,0l0,748    2,256,469 

Bath  A  HammondsTI .  Jan . 

Birm.  A  Atlantic. b.^T  Jan. 

July  1  to  Jan.  31.... 

Brooklyn  Elevatedf.Jan. 

July  1  to  Jan.  31... 

Bufl.  Rooh.  A  Pitts. bJan. 

July  1  to  Jan.  31.... 
Burl.  Ced.R.  A  No.aTIJau. 

Oam.AAtl aUJau. 

Canadian  Pacitio.a..Jan. 
Carolina  Midland..1IJan. 

July  1  to  Jan.  31 

Cent,  of  N.  Jersey  .a.Jan. 
Central  Pacific. .b..1IJan. 
Char.  Cin.  A  Chic. H Jan. 
Char.  S  umt.  A  Nor.  IT, Jan. 
Cbatauqua  Lake... H Jan. 
Olieraw  A  Darl..blf.  Jan. 

July  1  to  Jau.  31 


1893-4. 
S  ft 

14,057  5,766 

42,483  7,700 

189,765  85,855 

8,160  3,432 

3,051,503        504,S6S 
7,1H  615 
122,623 
1,580,475 
628.9)1 
8,721.930  10.075.423 


18tf2-3. 
$ 
6,292 

del.  1,5 10 

48.919 

4,532 

644,983 

7,393,777 

165,945 

2,176,616 

S10,90S 


Chesapeake  A  Ohioa  Jan. 

Julv  1  to  Jan.  31 

Cblo.Bur.  A  North.bjan. 
Ohio.  Burl.  A  Quin.b  Jan. 
eChl.M.A  St.Paiil.a..Jan. 


1,785 

1,602 

12.636 

149,684 

993,266 

218,714 

1,955,650 

302,161 

39,540 

1,390,735 

4,469 

41,819 

891,113 

859,301 

13,959 

14,000 

2,783 

8,121 

62,039 

756,070 

5,674,689 

140,149 

2,636,980 

2,154,823 


1,821 

2.613 

23,295 

164,198 

1,115,630 

215,690 

1,913,932 

324,646 

37,316  def.  10,874 
1,535,533        332,643 


8,019 
107,365 

228,777 

5.38,373 

4,021,897 

27.314 

9.373 

1,081,148 

234,121 

517,753 

5,100,045 

189,753 

741,071 

624 

def.301 

1,219 

48,587 

357,619 

70,943 

603,493 

84.742 


4.56^ 

42,277 

1,033.783 

944,060 

12,488 

13,500 

3,613 

8,721 

49,161 

737,953 

6,131,274 

146,743 

3,052,292 

2,886,760 


537 

15,661 

261,935 

261,963 


11,351 
131,712 

263,029 

533,140 

3,889,779 

45,098 

47,228 

743,418 

308,127 

575,388 

4,633,197 

132,012 

745,080 

631 

198 

4,663 

66,284 

473,060 

44,331 

537,218 

79,650 

def.  16,219 

315,034 

395 

10,673 

337,605 

272,878 


2,791  deM0,439 


Julv  1  to  Jan.  31....19,8J4,478  23,219,a25 


150 
91 

2,842 

11,903 

218,972 

1,951,071 

27,733 

896,421 

606.456 

7,179,110 


Chlo.  AW.  Mich Jan.  109.310 

Clii.Jack.A  Mack.  It  b.Jan.  41.797 

July  1  to  Jan.  31....  370,126 

Cln.N.0.ATex.P.1IaJan.  297.00D 

K.  O.  ANo'ea3t..a1TJan.  112,000 

Alab'a  AVicks.-aHJan.  54,000 

Vicks.Sh.APac.al!  Jan.  51,000 

Cin.  Ports.  A  Vir.bH.Jan.  14,002 

July  1  to  Jan.  31....  151.144 

Clev.AkronACol.b..  Jan.  71,448 

July  1  to  Jan.  31....  539,418 

aev.Cln.C.ASt.L.a-.Jau.  9 10,212 

July  1  to  Jan.  31 8,036,;I41 

Peoria  A  Eiist'uaTI Jail.  112,516 

July  1  to  Jau.  31 l,00i,993 

Crystal IJJan.  692 

Oen.  A  R.  Granrte.b.Jan.  530,608 

July  1  to  Jan,  31  ...  3,951,083 
DesMo.  No.  AW.- 
Jan.  1  to  Dec.31....  397,773 
Det.  Lans.  A  Nor.a..Jan.  75,483 
Edison  Eleo.  111.  Co..Feb.  124,058 
Elgin  Joliet  A  B.a.'..Jan.  91,177 

July  1  to  Jan.  31....  620,636 

Eureka  Springs Deo.  7,175 

Jan.  1  to  Dec.  31....  80,827 

rUntAPereMar.a..Jan.  177,138 


127,879  def.  17,303 


50,529 

415,407 

303,821 

131,463 

51,750 

55,207 

H.184 

167,478 

70,307 

5j6,408 

1,006,761 

9,002,881 

123,323 

1,032,257 

1,424 

748,816 

5,757,828 

416,008 
94,114 

105,778 
65,274 

523,224 

7,697 

81,087 

230,291 


2,980 

47, 126 

76,000 

20,000 

20,000 

21,000 

der.825 

19,631 

18,890 

134,612 

210.312 

2,003,853 

15,325 

131,232 

82 

196,770 

1,553,293 

119.020 

def.3,365 

72,986 

23,679 

210,216 

3,834 

43,668 

35,458 


1,300 

def.701 

3,135 

16.149 

210,136 

2,056,387 

18,818 

816,953 

6'19,700 

7,874,438 

def.1,875 

6,983 

126,729 

62.782 

27,974 

16,693 

20,815 

3,231 

35,330 

6,957 

151,435 

135,869 

2,252.469 

14,322 

222,536 

666 

316,211 
2,373,654 

141,»0O 
15,532 
54,983 
10,381 

154.461 

3,750 

41,212 

50,78* 
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— Croat  Earnina*. .  • 

.Yf<  Ev 

■ningt. . 

1993-1. 

1892-3. 

18U3-4. 

1892-3. 

goad*. 

S 

S 

• 

• 

Tt  Worth  ARio  Or.*!  Jan. 

20,981 

28,804 

579 

7,807 

0»<Ud«aA  Att.nan.rflb. 

48S 

754 

257 

3^5 

Jan.  1  to  Feb.  SS... 

1,030 

1,601 

546 

718 

Jiia/l'to'rBb.' «....' 

IS4.97a 

1S9JS39 

140,630 

141.981 

24S,2ll 

272.978 

184.036 

wa.i29 

JuLrl  to  Feb.  28.... 

0M,a33 

1,088,514 

1424,152 

I318.7U1 

e&Sonth'n  AFla.b..Jaa. 

90,712 

74,'^  16 

312S7 

17,137 

Jalr  1  to  Jaa.  31.... 

498,931 

477,475 

122.543 

133.639 

Gnnd  Rap.  A  Ind.^.Jaa. 

177^76 

228,555 

33,128 

39,548 

eiand  Tr'k  of  Cao  I.Jan. 

1,333,249 

1.428,863 

132,892 

2.^3,50^ 

Ohio.  AOr-dTr.. I.Jan. 

238.327 

367,376 

def.  9,797 

29,365 

DetOr.  II.AlliI..1IJan 

71,743 

81,213 

731 

4,29i 

>OaU  *  Chicago... k. Jan. 

3,515 

3,358 

dc/.859 

671 

noo*.TuQ.  Jk  Wllm.^Jan. 

2487 

3,827 

461 

709 

Hooal.  K.  A  W.TBz.lFeb. 

29.710 

38,608 

7.097 

9,186 

Jan.  1  to  Feb.  34.... 

75.177 

75.763 

23.580 

20.38  ti 

JnlyX  to  rob.  23... 

327.580 

321.257 

138.573 

92.K1 

nilsoU  Central,  .a  Jan. 

l.t?H.o:j8 

1.546.59J 

346,303 

409.SIU 

13.928.175  11.740.<»5i 

4,60}.942 

S,272.«3U 

ted   Dm.  A  WMl..1«Xaa. 

26,4 17 

46.524 

4.812 

15.198 

JulTl  to  Jan.  31. 

249.187 

331,563 

57.440 

112,4^3 

lawa  OeatraJ kJan. 

149,956 

152.610 

44.052 

85,17-S 

Jnlr  1  (o  Jan.  31 

1,161.802 

1,2J0,642 

436.114 

334,185 

Irea  Bail  war ...  .b1  Jan. 

3,761 

»,«25 

179 

def.IOt 

Jnlrl  to  Jan.  31.... 

2J.751 

33.4»8 

1,489 

3'JJ 

Jack.  Tarn.  AK..W  IJan. 

95,6)2 

96.700 

46.417 

43.t77 

Kanawba  *  Hleh.k<i  Jan . 

2.5.879 

38.174 

8.305 

10.111 

JnlTl  to  Jan.  31... 

216.908 

319,365 

67,926 

7.S.J-X 

k.Kan.  art  8.*  Xa.  Jan. 

403,704 

479,608 

113,131 

140.1."i 

Jolrl  Itf  Jan.  31... 

3,939,521 

3,489,055 

863,040 

1,02;.JM 

KM.a  Mem.  *B.m.  Jan. 

11S,788 

110,611 

32.619 

35.3  ■i.\ 

Joljl  M  Jan.  31... 

693.357 

783.2  76 

189,998 

145,213 

JCaotak  *  Waat-n  kC  Jan. 

29.9SS 

S  1,880 

12,305 

10,48i 

lL.SrtoAU.*So..a?lan. 

4.»» 

7,»«« 

800 

3,10) 

I^Krla  *  We>t'n.k.1Jaa. 

S31.06S 

t71.««8 

90,708 

103.3  28 

LsoiaT.  *  XaahT.k.  Jan. 

l,<»4.StO 

135 '',663 

•67,774 

887.6  •! 

Jolrl  to  Jan.  31... 

11,410,333  13,5t3,»M 

4.943,351 

9.198.M13 

i««laT.It.  A.AC.a-.Jaa. 

174,976 

30l.«e3 

^14.307 

18,5JJ 

Jnlr  1  to  Jan.  31... 

3a»  39.701 

3,«M>6,3S6 

••6,429 

948. ><» 

CMUar.St.LdcTcx  <iFab. 

37,53« 

44.657 

8.900 

14.131 

Jan.  1  to  »'ei>.  US 

S43I7 

••,338 

8,995 

83,0 1< 

UtmmA  BlrmtacUan. 

7,777 

•,748 

8.490 

t.Xll 

Join  to  Jaa.31.... 

43.573 

48.773 

11.438 

8.il>i 

VniMlqM TJaa. 

«,I6a 

13.06^ 

1,9>7 

103  °< 

Wazloaa  Oantral....Jaa. 

717,21 1 

•34.680 

341,567 

160,2  ;7 

311,761 

313.280 

123,384 

36.S^i 

Jan.  1  to  UM.3t.... 

2.05»,9ii 

3,095.726 

74^840 

7d6.H  I  •. 

««slMB  VaU0Ml...Jaa. 

S4ft,4i6 

413,265 

ri  40.354 

fU7,il7 

«S,430 

8t.S69 



maB.  *  St.  liaiUa.m. .  Jan. 

133.4SI 

128.0M 

43,059 

37.0  <  t 

Jnlr  1  toJa«.9l  ... 

\M»J»M 

1,341,746 

438.266 

46.J:>1 

IBaa.8t.  P.A.4.8.JI...DMb 

tis.as4 

883.819 

J&%Xi 

134.54J 

Jan.  1  to  Um.31.... 

3,320,801 

8,814.150 

I,S4u.9t'l 

]laah.Cb.*8t.L,  .k...rab. 

S»7,9ll 

4'>3301 

tM,314 

16.-..  sill 

Jan.  1  to  rM,M.... 

S,M»,403 

•S6.36J 

800.019 

Sll.t  •• 

Julr  1  to  FMiW.  .. 

SJ  10,687 

1.393.916 

13l«3,KJ  i 

VMadaOratrml  ...VJaa. 

3.SJ7 

S,«ll 

4n 

918 

S*v  OtL*8oalk..a1.  laa. 

9,767 

13.451 

•aCiM 

1,4')7 

Jnljl  to  Jaa.SI.... 

8t,376 

•3.843 

•.•18 

4.1i3 

■.T.L.  E.  *  WMl'B.rJaD. 

1,748,634 

8,i9i.<Hn 

•3->6.1t3 

•M»,7'i> 

Oct.  1  to  Jan.  31.... 

9,0>4.S9l  10/>75.735  ■ 

2.672.440  • 

3,27*,87J 

ir.T.Ont.*«r««t.a  Jan. 

mjavi 

967.488 

57.371 

4I.WtS 

Jolrl  to  Jan.  SI... 

3.SM.S»8 

3,l4».68t 

703,197 

9«J.ro.i 

jr.T.  Boa.  *  W«at.k.Jaa. 

13M03 

1I4J94 

81,398 

47.ivt 

■orfolkASovU JaL 

S6.46J 

19.417 

•,685 

»n 

Vartnik  *  WaM  •...Jaa. 

788,151 

•  93,747 

181.181 

sa.iji 

Xortbern  A<1lraadaak?— 

Julr  1  to  0.a.».... 

•6,811 

84.917 

10,.'153 

l^.«39 

Jan.  1  tu  »•■•-  a  I 

91,417 

13r,7ft5 

89.158 

6».M4 

BOTttaraCant 

U7.O70 

521,718 

•9.147 

t09,4;6 

•nail  *  Wf« 

M19 

1,045 

•SI 

91 

<m»  Bttar. l.k..Jaa. 

46,691 

89.718 

16,541 

83.01 3 

Otaaaa  lapi.  c«.a.  .  Jan. 
Daa.1  to  Jan.  St.... 

S8I,45> 

SSV'tM 

3  8.0  J  7 

31  tVJ 

563,437 

567,541 

97.S41 

«/.l3J 

fftaa.  (aaat  P.  *  B.I.Jaa.  4,199^ i3 

4.9U.2M 

614.906 

500.  «I4 

UaM  waat  P.  *  B-Jian. 

Dae.    415,911 

Um.     10,913 

43,283 

88,697 

11J73 

11.221 

Jalr  1  to  Jaa.31.... 

373,i»Ji 

38),t73 

97.841 

14J,<2J 

•MUdalvkla  A  Bfia  Jan. 

a34.a«« 

321,401 

36,900 

8J  19J 

lfeaa.*Raa4ia«....Jka. 

1,SM,3*S 

1.901.781 

ftOt.441 

8')2.a44 

Dm.  1  la  Jaa.8t.... 

soAMor 

8.474.118 

1.245.075 

1.178,.iti 

OaalAIroaOa Jaa. 

kS»:S2 

1,862.849  dal.2\467 

89.  70 

Dm.  1  U>  Jan.  St.... 

8,54r,995 

9t,9«6 

17313 

VMal  both  Co-*  .    Jan. 

2.»TS,6T7 

3.388.430 

479381 

881.48-1 

Dae.  I  to  Jan.  St.... 

7,010,SOJ 

7,0«  2.141 

M773«l 

1.196.  Uo 

ffMM.  o.  c.  *  nu  u..rak. 

Oao,    13S,*n 

lao. 

••.9>5 

Jaa.  1  to  rak.24.... 

Daa.    *tMJ^4» 

laa. 

•0.004 

ltMl.Mar.4iChlak  ..tiaa. 

9ja\ 

3JM 

1313 

74-4 

Una.  Toaaia.  A  A . .  Y  Keb. 

•3.S40 

73.80) 

lt.f6f 

17 

^   iaa.  1  to  rail  M.... 

106,677 

190,361 

3 

ArtBoralA  A     •  ■ 

38,SM 

30,416 

•319 

- 

Ma.OB.AK 

19.S77 

18.131 

8.728 

'    Jaa.  I  to 

■hhaiond  A  Diiir...U«ti. 
*     Jalr  «  to  Dm.  31... 

S3,U6 

88,0«9 

9A49 

739.166 

761,522 

346.637 

2'. 

4,S49,17« 

4.806.587 

1,334,  >it 

l.'i: 

•aaeila  PaelRo.  .  Ore. 

St0.b«S 

197.617 

•4354 

4 

Joir  1  to  Dm.  :U  ... 

1,047,001 

3^43MI 

1.1  • 

Ckar.  OoU  A  4ux  ..D:o. 

»7,IM0 

•9,761 

1830« 

1 

Jalr  1  *o  Dm.  31  ... 

829,799 

••i.800 

•^4«9 

\li.'.  ■■  ■ 

<M.  A  OmBTlllK.  Dm. 

52.773 

••,7*7 

••,467 

33J»tf> 

Jalr  1  to  Dae.  31.... 

27 1.367 

395,930 

98,189 

99.741 

tMkA  PMerakarg  t Jan. 
^   Jalr  1  to  Jaa.  31  ... 

26,874 

35,239 

•,021 

6.936 

178.888 

19i.7S5 

83,470 

at.8')3 

■a*,  riad.  APet. .  .'^  Jan. 

96,407 

99,087 

33,558 

31.521 

^■b.Bla.bT.ABlr  ^Jaa. 

5,597 

4,241 

1.717 

30-1 

r" 

39,383 

«o^a 

VKHi 

90,914 

Rio  Orande  West. k.. Jan. 
Julr  1  to  Jao.  31.... 

8aK.Taa.A  Huron.. K.  Jan. 

San.  VaUey  A  St.  L.  .Jan. 

8t.UA.  AT.  H.k.n.DM. 

Jaa.1  to  Dm.  31.... 

St.  Loot]  Soathw'n.1  Jan. 

St. Paul  A  Dili... bT. Jan. 

JoJr  1  to  J,>a.  31.... 

8aa  AnbA  Aran.  P. .  Deo. 

Jaa.1  to  Oeo.  31.... 

8aBF(.AN.PM.a....Jan. 

Jalr  1  to  Jan.  31.... 

8aT.  Aaar.  AMont.Hiaa. 

Sar.  na.  A  Watt.. I.Jan. 

4ilT«rtoa IJan. 

SloozCltr  A  Xor.1!..Jan. 

4oatfe  Carolina T  Jan. 

Nor.  1  to  Jan.  81 

Sontbaca  PMlflo  Co— 
8aL  H.  A  &Ant.k1Jaa. 
'.■■^^H*""  We«<.k1  Jan. 
it'Raa'i  La. A  T.k<l  Jan. 
«.T.Tax.Alf..k1Jan. 
Tarn  AN.  o.b.^Jan. 
Atlaatlo  •rstom.llkJaa. 
PaciSa  irstem . . .  k  .Jan. 
IMalof  all. b...  Jan. 

soiitbira  Paoiao  Co.— 

and  boutb'n  Cali- 
|iDnIaDlr....1I  Jan. 
Dlrta'ii...;Jaa. 
ilawllaz.DlT.k.1Jan. 

8taMM  L  Haik.  Tr.kUaa. 

JabPl  to  Jan.  81.... 
4taar OLA  C.  M. . kf  Jan. 

Jalr  I  to  Jan.  81... 
Siouait  Braoeb...  VM>. 

Jaa.1  to  Fab.  ir... 
Lrkaaa  Vaii«y...f Feb. 

Jab,l  t«  Fab.  28.. 
Tbial  fcath  Oo'a  .IPeb. 
Jaa.1  to  Fab.  28.. 
r«MB.Oaal  I.  A  BB..Jan. 
rez.Sab.T.AN.w.liJaa. 
TuL  A.  A.  AKo.  M...Jaa. 
roladaAO.CVat  b.:VJan 

Jalr  1  to  Jau.  31 

ToLPaocUA  Wa«u  V! .  Pab. 
Jaa.1  to  Feb.  28.... 

Jalr  1  to  Feb. -38  ... 

OlSMr  A  DaUWa.  .«.Jaa. 
Jalr  1  to  Jaa  31.... 


Oc«i3.1.AO.K.b.Jaa. 
Ora.Rr.A!(.Co.b.Jaa. 
at,  Joa.  A  (id.  Ul . . ..  Jaa . 
All  aMar  UBaak...Jaa. 
VabSb.Pae.ara.k. .  Jaa . 
OMbana<b....k.Jaa. 
Ualaak..Jaa. 
B..b..Jaa. 
to«aLb..Uaa. 
Oa.r.nJIOal(.b.1  ..Jaa. 

wabaab.b Jan. 

Jalr  1  lo  Jaa.  it.... 

Waal  Jacwr  A  Br«.«  .Jan. 

«mna  Maryland.  Jan. 

Oak  1  lu  Jan.  31  ... 

W«a»II.T.APeaa.bTJaa. 

J^  1  to  Jan.  Jl.... 

W«at  Ta.  OanL  A  r...reb. 
^aa.1  to  rab. ••.... 

JalTlM  Vbb.  98.... 
tniHfcf'at  Faal  Oa..Jaa . 

Jalr  1  la  Jaa.  81.... 
Wrl^lar.  A  Taaa..*  Jan. 

Jiur  1  to  Jaa.  81 


— OroM  Barnina: — » ^ 

Set  BarninaM. > 

1893-4. 

1892-3. 

1393-4. 

1892-3. 

S 

• 

S 

8 

141.870 

149,«96 

3J,3?7 

35,794 

1,2:^4,831 

1,535.347 

492,534 

582.150 

7,355 

8,4S» 

979 

3,892 

8,151 

7,09* 

1,288 

1,033 

12^,492 

143.818 

63,8  <4 

S»,407 

1,553.974 

1,531.-01 

632,300 

631,138 

835.846 

435.903 

38,466 

03,103 

on.xbi 

131.193 

11,753 

41,332 

978.184 

1,109.117 

322,911 

569,776 

167.859 

170.8 14 

89,961 

43,444 

1,881.551 

1,8  9.113 

372,241 

135.676 

4  (.00 1 

82.3  U 

l,SS4 

15,025 

447.130 

531.1J9 

101,281 

S13.344 

40.397 

44,0)3 

4,995 

2,300 

319.198 

271.143 

141,804 

119,189 

3,352 

6,073 

108 

3,400 

28.811 

28.251 

13,274 

7,«95 

102,929 

131, »82 

18.774 

49,533 

323,398 

3U9,-i99 

44,100 

115,745 

339,725 

866,474 

80,309 

73,848 

92,158 

110,127 

46.085 

97,397 

917,933 

922.413 

147,898 

153,349 

17.rt76 

14,765 

6.170 

3,935 

141,88) 

159.782 

62,880 

79,050 

1,139,101 

1,193,815 

351,929 

372,728 

3.2ei.3.'8 

3,600,789 

704,169 

817,836 

3,400,729 

8,794.604 

1,060,098 

I,22(>,se4 

742,541 

891,173 

370,853 

341,910 

143.395 

187,411 

56.044 

64,543 

70.042 

88,>'89 

14,671 

36,934 

35.7ii7 

99.918 

9,163 

5,597 

621.553 

e>7.903 

231,4)1 

237.200 

1.180 

1.3^5 

def.  .06 

det888 

33.961 

46302 

17,178 

27,U27 

62.038 

I17,ISJ  def.19.749 

98.6  }7 

138.912 

S19.B83 

def.l,3til 

69,318 

4!,9'9 

85,<»i8  d-f  .'l,4't2 

36,189 

108,861 

l«"<.>i    • 

'  i  131 

4i,289 

105.<MI5 

SOJ 

■M»l 

94.482 

349.374 

88..- 

..-iM 

112,80J 

71,300 

3,910 

4,678 

del.  1379 

1,114 

74.766 

89,897 

19,717 

11,681 

117.199 

168.218 

87309 

6),078 

l,0tf6.0;9 

l,29U,ii7 

391,058 

471,206 

68.104 

71.111 

11,101 

15,592 

140.513 

154.867 

22.923 

31,911 

•91.916 

«7»,433 

145,101 

178,974 

33.815 

31,833 

3,534 

2.742 

376.973 

374349 

10.s,941 

97.699 

8U34a 

4t3,193 

103.«i7 

ii7.t4a 

826.970 

288,083 

11,441 

38,»4a 

78,736 

115,987 

19.137 

47,383 

1339,198 

1.715.348 

331,618 

'^72,843 

13M.710 

3.953.550 

464,011 

776,130 

•4.388 

104,143 

193M 

44.379 

80388 

8«,744 

daf.164 

d*t4US8 

8,4«8 

8368 

706 

4at.l3«S 

1,963,749 

S.676.849 

434.151 

817,447 

8I8,4<9 

857,599 

46,639 

107,831 

•0^,1.57 

1.06  •,831 

155,478 

164.496 

a.lll,16.> 

8,750.jl> 

l,81>>,i9i» 

3,19  7,312 

91,856 

94,183 

dar.  11.106  da(.29,778 

72.751 

79.148 

12,055 

13,370 

3.15,011 

865.7  >8 

82.407 

10>,583 

•09,944 

278.J34 

48,700 

71,075 

l,9a5,U7 

3.196.174 

511,407 

749,962 

70,»i2 

80.8)3 

34,750 

32,838 

142,348 

150.6  <2 

50.I56 

.UITi 

697,721 

701,0S« 

349,3.13 

9.787 

8S.8>9 

98363 

«>.1»0 

"7!«30 

9,658 

4,198 

dat.450 

47319 

43,014 

19,964 

18.638 

laaia after  dn4ii<-titi<  taxea. 

>aaraba(<ir»  ' 

lacaa. 

a  are  after 

! 

^  14  ua  proparlr. 

a  Bal  aaBrtapi  bara  »traa  are  • 

4 OaaJwUliiadlfaa ;  laelu laa Ulila  a 

•  laaladaa  Milvaokea  A  Morthera  for  «ii  i  j.i  ,,.<.'ij  I  in  bith  reara. 

t  AIM*4adttaUB«  oibar  ezpaudiiarea  lur  r>(>alr>,  repiaoaoMBU  aad 

<aaaf 4l aaaaaaea,  net  inaooka  *pi»ito,i  lU^uj  iii[..r,).t  .>!  i>.iu  i.ta  J.kutiarr 

«a64W1.74e,  a<aln«t«Vl.'3>9l.t>irti  tt<>d 

aaalmateatto  80  eenU  UnitaJ  8U'  -ion 

b«rMlA80  per  Mint  >.  nh  kr.r..>l  in  ititt  %>.  v:.   .    iiL-i^jirn- 

t  raeelral  (r  rauaai  wut  ■i«tav*ii*t<ta  t>>r  laieraal 

luoatb  WA*  *  $>l.Ji!>  lA«t  ro*'. 

I      >.<  .ill  .  ■  .' _..         rram   laa.  1  f>  Fisb.  23  irai  8111.468. 

'.  aiitl  tat  Mfea  uKJiki  to  t«a  14  f  t4>,15i,  againat 

.11,1  (ir.>nii  Rtpldt  A  (I'litnt  and  VanJklU  ir*tem« 
aihly  (t  kto  a«ati. 
r  aad  Kaataa  O'ltr  Cllntjn  A  Sprin^sld 

l«luotiuK  |iru,rarti^n  da'«  ri»l<  o|><r%t,il  nii  ,t   perrentaite 

la  Jaoiiiry.  139t.  W.11  «15  I.  ill.  .toli^t  fllLltl  la  14ii3. 

ir mnutlit (roin UcloUor  1  lojaaitr/  il,  #l,4l),12J,a;(atut 

•  I. 

:-«onlr  oaa-haK  of  llnea  In  which  Uilon  Paalflo  h«<  a  part 

Klj^raaafv  Klren  e<ola<lr«  ■>'  r.x.iit.  .m  UaiuaF.MllIlo  Den- 

var  AUolf  am  I^uveDWortli  Topeca  V  -  to. 

t  fol.  Col.  .a  CIn.  loohi  In  1  r»r  all  lmt:  "  tr^. 

i  InoladliK  Incorne  friKu  ferne.4.  Ao. 

f  A  paraxrapn  iiurK  willed  after  lai  o  line  of  a  road  Inillratea  thai 
the  S^re*  for  that  road  for  the  perlol  (trea  hard  not  preirloiislj  boon 
poblUbaa  bf  lU,       ^  i 
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Interest  ChArges  and  Surplus.— The  foUowinc  roads,  u 
addition  to  their  Rrosn  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  detioit 
above  or  below  those  charges. 

^Inler'l,  rental;  <te.~-  ^Bat.  of  }iti  Bar>\*  - 
1893-4.         1892-3.         1893-4.         l89i-3 
S  $  •  C 

10,459  8,639  def.21,332  det.21,858 


toad*. 

Oftm.  A  AU ITJan 

OhtcBurl.  A  qalnoy.  Jaa.  800,000 

Chle.*  West  MIoh...  Jan.  32.758 

OleT.Ctn.Ctilo.ABt.L..Jan.  225,887 

July  1  to  Jan.  31...  1,589, '*47 

Paona  A  Eaftern .  H Jan  36,802 

July  1  to  Jan.  31....  257,612 

Senyer  A  Rio  O^de.  Jan.  199,450 

Jnlyl  to  Jan.  31....  1,414,109 

Dot  Lans.  A  Nor. ...Jan.  30,021 

runt  A  Pere  Marq..Jan.  52,012 
Kanawha  A  Mlob..1I.JaD,        10,534 

Kan.  C.  Ft.8,  A  M...tJan.  112,234 

July  1  to  Jan.  31....  779,983 

Kan.  O.  Mem.  A  Blr..Jan.  39,969 

July  1  to  Jan.  31....  278.081 

Lake  Erie  AWest'n. II  Jan.  65,245 

NasbT.ChatAHt.L...Feb.  121,681 

July  1  to  Feb.  28...  978,211 

■ac-  Valley  A  It.  L..Jan.  4,557 

BanKran.ANo.Pac.liJan.  17,312 

July  1  to  Jau,  31....  121,396 

Tenn.CoalI.  A  RR....Jan,  60,300 

West  Jersey  A  Br8.1I Jan.  17,486 


822,880  96,424  24,073 

32,501  def,50.08l  def.34,a76 

216.815  4,4S5  def.80,')16 

1,545,070       414,306       707,399 

36.802  <lef.20,977  def.22.480 

257,612  dM06,330  def.3r.,076 

181.981     def.2,680        131,230 

1,527,823        144,184    1.045,731 

26,398  def.83,889  def.10.866 

50,337  def.  16,554  450 

7,045  7,329  3,086 

111.488  ♦87        •28,842 

783.191        *83,057      '242,107 

38,247     aef.7.350     def.2,862 

266,001  dt.122,463  dM20,/88 

54,017  35,468  49.309 

125,460  14,613         40.130 

985,700       314,705       408.236 

4,557     def.3,289     de(.3,535 

17,450  deM5,9^8     def.2.42.i 

122,188  42,88(>  91,l5ti 

10,900         

17,486  def.28,592  def.44,264 


H  A  paragraph  mark  added  to  the  name  of  a  road  indioates  that  the 
flKures  for  that  road  for  the  period  given  have  not  previously  been 
publiithed  by  us.  .     ^    .  .  , 

*  After  allowing  for  mlaoellaneouR  Interest  paid  and  reoelred.  total 
net  for  January  was  <8T7,  against  $23,769,  and  lor  seven  mouths  to 
January  31  was  $82,763,  against  «237,71^. 

t  Includes  Current  River  and  Kan.  C.  Clin.  A  Springfield. 

ANNUAL   REPORTS. 


Texas  &  Pacific  Railwaj. 
(Tor  the  year  ending  December  31,  1893. ) 

The  annual  report  is  signed  by  Mr.  George  J.  Gould,  Presi- 
dent. He  says  that  "'the  year  1893  will  be  long  remf-mbered 
as  marking  a  period  of  great  financial  depression  in  which 
railway  interests  suffered  perhaps  in  greater  proportion  than 
any  other.  It  is  therefore  gratifying  to  your  Board,  under 
such  circumstances,  to  be  able  to  report  that  the  earnings  of 
your  property  for  the  past  twelve  months  have  been  exception- 
ally good,  and  furnish  a  cause  for  congratulation.  This  result 
has  been  produced  mainly  by  a  careful  watch  over  expendi- 
tures of  every  kind,  the  introduction  of  economies  in  every 
branch  of  the  service,  a  somewhat  better  maintenance  of 
rates,  and  the  development  of  the  teriitory  through  whica 
your  line  extends  in  Louisiana  and  Texas.  The  increase 
shown,  particularly  in  the  first  six  months  of  the  year,  was 
also  due  to  the  fact  that  in  the  corresponding  period  of  1893 
the  difastrously  low  rates  established  by  the  Texas  Bailwav 
Commission  were  in  force  and  seriously  affected  earnings."  *  * 

"Expenditures  for  renewals  and  betterment  of  track,  and 
increase  and  replacement  of  rolling  stock,  have  been  quite 
large  for  the  past  two  years,  and  must  so  continue  for  some 
time  to  come.  The  steady  reduction  in  rates,  the  increase  of 
competition,  and  demands  for  more  frequent  train  service. 
render  it  of  vital  importance  that  your  road  should  be  put  and 
kept  in  such  condition  as  to  enabl.^  \t  not;  only  to  retain  us 
full  measure  of  traffic,  but  to  minimize  the  cost  of  transporta- 
tion. To  accomplish  this,  locomotives  of  greater  power,  cars 
of  larger  capacity  and  rails  of  heavier  weight  are  absolutely 
eHential."    *    ♦    * 

"The  gross  earnings  of  your  property  for  the  fiscal  year 
show  an  increase  over  the  corresponding  period  of  1892  of 
|846,5tt',i,  while  the  expenses  of  operation  for  the  same  period 
decreased  $267,021,  making  the  total  increase  of  net  earnings 
for  the  year  amount  to  |613,614.  In  freight  traffic  the  largest 
increase  in  revenue  was  from  cotton,  in  which  the  move- 
ment was  76,428  bales  over  1892,  and  the  gain  in  revenue 
$244,838.  The  rates  on  grain,  lumber  and  coal,  in  which  the 
traffic  was  large,  were  so  low  that  it  was  only  by  fostering 
local  traffic  and  giving  the  closest  attention  to  its  develoo- 
ment  that  earnings  were  maintained.  While  passenger  traffic 
shows  a  total  increase  of  only  $219,  foreign  or  competitive 
business  increased  $22,914  over  last  year,  owing  to  the  World's 
Fair,  the  general  business  depression  being  reflected  in  local 
earnings,  which  decreased  $23,664.  It  will  be  seen  by  refer- 
ence to  the  cbmparative  statement  of  earnings  and  expenses 
by  divisions  that  $264,658  of  the  total  increase  of  net  earnings, 
or  over  43  per  cent,  was  derived  from  the  Louisiana  Division. 
This  increase  is  due  not  only  to  the  growth  of  local  business 
on  that  division,  which  is  very  encouraging,  but  also  to  the 
"  movement  of  grain  (wheat  and  corn)  to  New  Orleans  for  ex- 
port. Your  attention  was  directed  in  the  last  annual  report 
to  the  general  movement  of  Western  grain  to  New  Orleans  for 
■hipment  abroad,  and  figures  were  given  showing  the  remark- 
able increase  in  that  movement  for  the  years  of  1891  and  1893. 
It  may  now  be  added  that  the  shipment  of  corn  in  the  past 
year  has  largely  increased,  your  company's  elevator  having 
handled  in  the  year  Just  closed  no  less  than  808,673  bushels  of 
that  grain."    *    •    * 

"Your  company  commenced  the  fiscal  year  just  closed  with 
a  net  floating  debt,  including  equipment  notes,  of  $528,000. 
It  was  therefore  considered  the  first  duty  of  your  manage- 


ment, while  properly  maintaining  and  adding  as  far  as  pos- 
sible to  the  efSciency  of  your  property,  to  do  all  in  its  power 
to  reduce  that  liability."  •  •  «  "Aside  from  the  item  of 
notes  given  for  rolling  stock,  which  are  piyabln  monthly,  ex- 
tending over  a  period  of  five  years,  from  1894  tu  1893,  and 
which  are  charged  to  operating  expenses  as  thev  mature,  your 
company's  current  assets  on  December  Slst,  1893,  exceeded  its 
liabilities  to  a  considerable  extent."    ♦    *    * 

"The  total  amount  charged  to  improvements  and  better- 
ments during  the  year  was  $414,087,  against  a  charge  of  $556,- 
367  in  1893.  Of  this  amount,  $281,268  was  included  in  the 
operating  expenses  and  $132,818  was  charged  directly  to  in- 
come account. 

The  comparative  statistics  of  operations,  earnings,  income 
account,  and  the  general  balance  sheet  for  four  years,  have 
been  compiled  for  the  Chronicle  as  follows  : 

OPERATIONS  AND    FISCAL   RESULTS. 

1890.  1891.  1892.  1893. 

Miles  operated 1.499  1,49$'  1,499  1.499 

OptraiiAin*— 

Passengers  carried.     1,237.691  1,260,094  1,174,144  1,167.449 

Passenger  mileage..   72.553.665  71,412,265  71,149,015  71,410,306 

Ratep.  pass.p.  mile.        2-61  cts.  2-70ots.  2'^6cCs.  2-.")5  ots. 

Freight  (tonsimoved  1.614.375  l,533,9i5  1,680,667  1,790,085 
Frelght(toa«imirge.398,y21,292  384.425,377  415,417,416  433.067,436 


Av.  race  p.  ton  p.  in.  1'26  cts 

HarninQB —  $ 

Passeuger 1,834,177 

Freight    5,021,969 

Mail, express,  etc...  408,565 

Total  earnings..     7,327,711 
Operating  expenses — 
Mafntenanoeor  way     1,379,718 
Malatenance  of  oars 

Miitive  power 

rrausportatlon 

Taxes 

Oeneral 


1-26  cts. 

$ 

1,925.561 

4,351,380 

449,518 


lit  cts. 

$ 

1.819,020 

4,716,685 

451,996 


ll«ot». 

« 

i,819,268 

S,039.41» 

475.611 


7,226,462      6,987,701      7,334,292 


Total 

Net  earnings 

P.c.  op.  exp.  to  earn. 


291,070 

1,606,930 

2,170,014 

188,361 

223,714 

5,860,705 

1,467,006 

79-98 


1.199,610 

386,477 

1,«61,212 

2,073,462 

190,129 

224,831 

5,715,721 

1,510.741 

7909 


Reeeipts— 

Net  earnings 1,467,006 

Other  reoeiptB .... 


INCOMB  ACCODNT. 
1891. 


1890. 

$ 


Total  Income 

Disbursements — 
Rentals  A  sundries. 
Interest  on  bonds . . . 
Bet's,  equv.,  &o 


151,156 

1,618,162 

94,978 

1,279,490 

390,383 


1,175,855 

415.441 

1.672,563 

1.992,543 

193,^65 

228,537 

5,678,209 

1,309,492 

81-26 


1892. 

l,30'i.492 
115,920 


1,123,475 

409,813 

1,609,424 

1,875,981 
203,607 
199,229 


1893. 
9 

1.912,76» 
117,768 


1,606,8^2       1,425,412       2,030.531 


82,079 

1,279,490 

212,302 


84,955 

l,27t»,490 

204,424 


91,127 

1,279,490 

132,819 


Total  dlsbursem'ta     1,764,851 
Balance def.  146,689 


1,573,871       1,568,869       1,503,436 
sur.33,021  def.143,457  sur.527,095 

OEHBRAI,  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1891. 

$ 

80,468,807 


1890. 
Assets—  $ 

RR..bulld'8,eqpt,Ac.  80,474,267 
Car  trust  account..  131,000 
N.  O.  Pac.  RR.  stock  6,71-,i,500 
Bonds  owned 5,778,011 


1892. 
$ 
30,838,789 


1898, 
9 
80,968,10» 


Gordon  coal  mine. 
Materials,  fuel,  Ac. . 

Cash  on  baud 

Due  from  ag'ls,  Ac. . 
Land  notes  receiv'le 
Mlscellan.  accounts. 

Total  assets 

Liabilities — 
CttoitalntocU  .  ... 
BuudtiaLidiut.  scrip. 
Equip.  Aoth  notes.. 
Touch.  Apayrolls.. 
lot  due  and  accru'd 

Other  accounts 

Income  account 


116,-276 
■.i!29,484 
167,544 
789,788 
149,125 
96,417 


6,712,500 
5.777,831 
136.577 
27-A617 
94,957 
963.913 
140,523 
125,991 


6,712,500 
5,778,- I6H 
1-36,869 
203,327 
1  •2,S37 
1,022,263 
117,281 
202,479 


6.712,500 

•5,782,548 
137.164 
213,452 
it>8,347 
959,642 
94,371 
194,027 


94,664,412    94,693,716    93,114.114    9S,230,15ft 


38,710,900 
5l,2o2,416 
232,995 
740,172 
218,229 
339,056 
140,644 


38.710,9 10 
54,243,775 
88,542 
907,807 
224,964 
334,064 
173,663 


38,710.900 
54,246,397 
332.900 
7S>7,244 
2l7,3i>9 
779,158 
30.206 


38,710,900 
34,234,834 
435,552 
58  7,647 
218,029 
1 135,890 
537,304 


Total  UabiUUes.  94,664,412    94,693,716    95,114,114    95,230,156 

•Consists  of  Texas  A  PaoiSo  2d  mortgage  bond.s,  $1,763,000;  $3,- 
SSl.OuO  Ltt  mortgage  bonds  held  to  retire  1st  mortgage  Eastern 
Diviaion  bonds  and  Texas  School  Fund  loan  and  fSi,oi9  other 
eeeurities. 

t  Includes  $100,000  bills  payable. 

Cbicago  St.  Fanl  Minneapolis  &  Omaha. 
fFor  the  year  ending  December  31,  1893.  J 

The  annual  report  states  that  the  Menomonie  Railway, 
running  from  Cedar  Fdlls,  Wis.,  to  connection  with  main  line 
near  Menomonie  Junction,  Wis.,  and  from  Menomonie 
Junction  to  Menomonie,  Wis.,  a  distance  of  5)4  miles  in 
all ;  the  Sault  Ste.  Marie  &  South  Western  Railway,  running 
from  Fairchild,  Wis.,  to  Mondovi,  Wis.,  a  distance  of  about. 
87  miles,  and  the  Eau  Claire  Railway,  running  from  West  Eau 
Claire,  Wis.,  to  Shaw's  Mill,  Wis.,  a  distance  of  3^  miles, 
were  merged  into  the  property  and  conveyed  to  the  Chicago 
St.  Paul  ilinneapolis  &  Omaha  Railway  Company  during  the 
year.  The  first  two  of  these  roads  have  heretofore  been 
operated  as  proprietary  companies.  The  mileage  at  close  of 
year  was  l,492-3u;  the  increase  of  10'62  miles  was  caused  by 
the  extension  from  Ponca  to  Newcastle,  Neb. 

By  the  merging  of  the  Sault  Ste,  Marie  &  South  Western 
Railway,  its  boLds,  amounting  to  $400,000,  which  have  ap- 
peared in  the  funded  debt  of  this  company  as  "guaranteed 
Donds'  are  stated  in  this  report  as  a  direct  liability.  By  the 
completion  and  acquisition  of  other  oranches  merged  during 
the  year,  18}^  miles  of  railroad  have  been  added  for  which 
consolidated  mortgage  bonds  were  issued  at  the  rate  of  $15,000 
|ier  mile,  amounting  to  $276,281. 
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"The  ■tagvA^'oo  ot  busioew  ihrouKbout  th«  couatry  mat«- 
rUlly  affected  both  pmmeagtt  and  freight  traffic.  The  ex- 
ohaoM  of  trmffio  with  conoectiog  line*  fell  to  the  level  of  the 
pt«Tdeot  general  deprestion,  and  the  local  distribution  of 
mercbandiM  waa  ooiMldetably  reduced  from  the  volume  of 
the  preceding  jear.  ComparatiTe  la«es  of  local  commodity 
•hipments  were  mainly  in  wheat,  live  stock,  lamber,  brick, 
stone  and  other  building  materials." 

In  the  land  department  there  were  15,947  acres  sold  during 
the  year,  leaving  408,906  acres  anaold  Dec.  81,  1893.  The 
amount  of  land  grant  bills  receivable  and  contracts  held  by 
the  company  on  Dec.  81,  1898,  was  |y)1.9<l8. 

For  purposes  of  convenience,  it  is  proposed  to  change  the 
dividend  periods  so  that  the  transfer  books  shall  be  oloaed  on 
the  last  of  July  and  January,  instead  of  June  and  December, 
and  that  the  dividends  be  hereafter  paid  a  month  later  than 
formerlT.  or,  approximately,  upon  the  20th  of  August  and 
»Hh  of  February. 

The  following  Btatist'o  for  four  yean  hive  been  co3ipiled 
ia  the  usu%]  form  for  the  Chkonici.k. 

OPBSATlOn  AMD  raCAI.  KMOLT*. 

1890.  1891.  1893.  1893. 

Av«r  mtlMopcr...  1.390  l.iSt  1.410  1.A85 

Omrrmtl»»»— 
rsMSacws  ewi'd..      1.403.S87       1.6SS.5tS       I,8M.017       1.7S8.656 

rsuiianf  ■irm      m  i m  iirt  77.8a8.041  84jtii.S79  86.osi,36« 

Bat*  Mr  MMS.  per  a     a-43eu.        3-31  oU.        2S2cU.         2-41  eta. 
rnlJkttfnntn'A     S.0M.496      9.047,300      8.a44.790      9,194.873 
Pr««aM  aamn  airiMSl  .897.898  809.884.886  604.760.698  534.073.36S 
Av.rMa9art«Bp.B.     l-Oleu.        1-13  sU         l-llela.         1-13  eu. 

tf SV^^^M^H  ABA  A 

PaaManr-.T 1.677.IS0      1.936.962      9.133,338      3.072.099 

rreiikt 4.843.899      8.718,381       6.689,013      5,493,011 

Mall,  ezpraat,  *e...        333.798         346,049         373UVW         S6J,81-< 

Total  (rsM  aamt.  6.849330  8.021.313  •.19641(3  8.338.»^S 
Oper.  rzp.aadtaxaa     4.784.369      3.446.114      6.M8.396      3.84}.3i2 

Hstaanlnca 2,0>9,7S1      3.375.199      8,<>34.646       3.493,«96 

r.e.ofOI>.ss^toe•m       •9-M  67-80  69-34  7i>  16 

racoHS  aooomrr. 

199a  1891.  1S9>.  1893. 

Mt€Hp4»-  •  •  •  • 

Xetsania«« 9/163,751  S.875.198  S3M.6t6  3,485,396 

IHttmmminli 

Vat  rMlaU  paid..  8.%.422  89,031  93.673  141,730 

«•(  lalaCatoa  6skt  l.'i'to.SM  1.146.83'  1.144,788  1^8,5X9 

DIV.sapref.Moek...  410.373  56i,«40  787.97«  717^  76 

BatoofdlvldaBd....  (■>  IM  (7)  (ft 

Laaieapfvp.  reads  7.309  14.973  84.384  

TM.  «stan«a-is.  l.mjui  IjOlMtQ  TjilitM  IJoiJis 
•afflHSfBB.Oa..  386.390         559.5S8         ilM|j  177.101 

VatftMlaadMlas.        SM.784        468.798         MtM*         l8t.8J3 

Tetalwirptaa 89SJ04      1,038.366         915,140  809.433 

onaaAi  bujuicb  nacaaaaa  81. 

18*1.                 1893.  1898. 

«                        •  6 

.    Jt^alsaMat..^ »8.9«  1.867      5I.«60j»48  S«.1M,789 

iaa6a(o«kaevB«d „  4.630.878        4.989^386  6MO.)8o 

Hlaa.  Baalan  BaOwar 178.135           I«7.a7»  161,335 

9.  &M.  A  6.  Ball  war  400.000  490.000  

Advaaeaaloproprtetary  roada.      997.607          990.689  1.078,185 

OaakoalWBd  1.77S.981        1.498,174  1.007.86T 

Maunal*  a>d  fnal 618.48'>           099.907  799.777 

lllw.llaocoiu 773           199.704  3»l,0et 

TolalaMrU 97,416.180  63.054,041  63.609,711 

J_tmktltlifi 

Oaanaa  tioefe  aad  aortp 31.408.39)  Sl.409.t93  31,408.291 

PtSlpndMoekaadaeiip 18444.883  12.S46.888  I2,6t6.^j3 

ftoidsddsM. 34^48.588  3t.564.4ie  3t.«41.l37 

lal«nMbaa6ala*Lbaekea«pL      S7t.6^4  3»«.87l  873.«<»7 

raoekaes  sad  Bur-pilU 9ra.436  577. '■86  536  0*5 

.laerbaakdiv 07.714  994,737  394.4t4 

t59.0>6  391,644  Wt.itO 

•  ....    90.849  

tassaaat  BB.  Co 'tmuiio  «  1.547.9S3  1.715.043 

sat.  Ua4  d.paftm'e  i '"■'*•*•"'  /     368.464  6C0.H01 

Tstol  llsMIMlat 77.436,180      e3.OM.001       63.609.71* 

.  CoUakai  Hocklag  Talley  *  Toledo  Rallwar. 

rnir  the  getr  ending  Dteember  81.  I99i.j 

The  report  of  Mr.  C.  C.  Waitr,  Pr08id«at,  remarks  Ibat  "  not- 
Vlllaatandiog  theTinanrial  diatorbaaoas  ot  tha  piat  snmmer. 
Itfowed  by  the  oonimued  Induatrtel  deprawloa  darioK  the 
,  tM(»  waa  a  rodiioUoD  ia  groM  earaioRs  of  but  flOi.- 
ton  with  tbo  inovfams  year,  which  vraa  the  niwt 
kbl» dortac  tho  MatotT  of  the  raad.  Of  this  radaciinn 
.  tf7«.4il  waooMMtdtv^alkUiBBoff  iaffMMtoaffio.  Th» 
Nivetioo  in  rssoBiMo  fioa  oar  miloac*  of  flTJSS  was  chipilr 
1  bfybm  osa  of  lamr  can,  by  which  leas  mlloaffs  was 


tBta  «poa  forrign  roails.  The  advaatage.  bowavar,  of  the 
iMaaaed  capacity  of  cars  and  mciaca  ami  iwlactiocM  of 
Jate  is  evi.t«nced  in  the  further  redttotioa  at  ^^  in  ih» 
Wlo(  coodttctiog  transportation,  with  a  docreaao  of  i'2-i9 

^0901  in  iha  freight  train  mil«ag'>  »od  of  lO-M  per  cent  in 
[bt  car  milaage,  while  the  daoreaaa  io  nnmtwr  of  turn 
■ored  was  leaa  than  ooo  par  oobL"    •    •    • 
_  .-"With  a  view  of  oootntUiiig  future  shipmeDts   from  the 
^Ht  Aald  tributary  to  |yoar  road.  tb«  board  of  directors  h  u 
■■Mad  it  expedieot,  and  to  that  end  has  advanced  m  meyi 
~'<moaaad  Its  oradit,  to  porabaaa  11,000  acres  of  ooU  lanii 
ng  oootlgBowa  to  those  imw  ooatrailed  by  your  oimpioy. 
iie  tMo  io  takoa  la  tho  auoo  of  a  tnMaa,  mitU  9iiob  ti-ne  »< 
s  flaoaoial  pba  OMT  bo  mstiuvd  throojifa  wliieh  roar  com - 
ponr  will  ha  niiBMtaed  for  odvanoto  madt,    l!hm»  lands 
'<^  at  Bolerato  prieea afi«r  tba  ezlalaaco  of  coil . 
>'l  been  fully  proven  by  careful  iMto,  and  ar" 
1 1  <iaM9  ocqoMllaaa  to  y<Mir  proparty. " 


The  earnings  and  expenses,  income  account,  etc.,  are  shown 
below. 

B.iajaRos  jlxd  Bxpuraas. 


R 


1891. 

9 

Paggeaasrs. 494.016 

Pr^SCT.. „.. ..3,643,898 

--  •• i,6tc' 167,011 


Mall,  

Total ~ 3,293,916 

OparatlBC azpeosea  aod  taxss....  1,847,988 

Hetasmln^ 1,443,927 

Per  seal  of  expensea  to  eamio«8 . .     56-10 

■  loalnde*  car  oillaai^  and  mlsoellaneoas. 

lacoKB  Aocucar. 

1891. 
9 

Ketaaralan l,44.\937 

otheriaooiBe.........^ laooo 


1893. 

8 
530.718 
3,634.084 
157,783 

3,373,585 
1,^M,444 

1,432,147 
56-03 


1893. 

1,483,141 
10,000 


1883. 

9 
533,946 
2.605,673 
130,748 

3,270,362 
1,001,432 

1,368,930 
58-14 


1893. 

8 
1.368,930 
10,000 


Total 


.1,435,927        1,492,141        1,378,930 


(nteteatea  fniidid  defet.... 

Interest  OB  oar  truata 

oibsrlstaract 

K>-aial  to  PeooaTlranla  Co. 
l>l^-ldaadoa  prrrerred  stock. ... 


III.'  1 1,1 

■  ■■>  7 


,038,370 
34,895' 


918.080 

51,337 

4.455 

36.804 


933,030 

60.809 

6,468 

25.646 


IMal 1.063,795 

Balaaee 393.133 

Coostristlon,  eqnlpmeat,  eta ..    389,557 


1,09).616 
438.335 
431,901 

tor  year 103.575  14.034 

oaaBBAL  aiLAjrca  sasar  dbcsmbkb  81. 


...  (Sla%)M>.000  (5««)100.000 

1.115,941 
362,0  J9 
261.514 


1,475 


ittacr*. 

rnDStrssOOD.  Ac :^ 

xtaop  tools  ao'l  loarhlnarT  . 
Boaid  tsels  and  m  tchloery . 


«T' 


It  uodrr  car  tratta.... 


l^MMtC 

ipOBas  aa  I 

810408  aMkoada. 

Bills  liMWibte .„... 

Due  finia  aaoQt* ^.... 

Due  (rota  faliroada 

Due  (tea  etker  aoeoaata  .... 
A'lraaeaalolaad  ini*te«  ... 
rralMrrad  aioek  Id  usaaory. 


Pr>/9tl 


1893. 

...916.4<9.809 

63,789 

16.613 

....      5.0014,614 

457,513 

...  54,145 

...     9,010.500 

1.S04 

62,601 

83,707 

468,799 


896.913 
168.715 


1893. 

916.603.136 

67,580 

16,612 

5,133,561 

841,836 

78,030 

8.010.500 

1,939 

83,133 

60,780 

007.615 

eS0A>75 

500,000 

81.448 


Total  . 


99>.068.088         932,604,166 


•  •ck—praforrad... ....••...., 

li'jodeddaM  (aee  lnvaaroBS'  6i7rp  >. . 


BlUsMnMe. 
KxtsMMsar 


traaiBotea. 


CarMBlaetas 

Daa  ntiktBO  Osal  4>  BB.  Os> 

Due  sastkar  aeaaaata...^.. 

l-roSiaad  loaa 

.yil, 696,900 

.    3,oeo/>oo 

..  16,708.000 
994.700 
990,909 
487449 
971497 
806,906 
89.093 


TataL. 


.991499,999 


911.696,800 

3,500.030 

15,703,000 

718,838 

183,306 

811.999 

8714S7 

488.488 

1  "9,868 

99,378 

983.694.165 


CBaidoB  *  AtlBBtle  BallroU. 


(For  the  yrar  tnding  Deetmber  St,  tSM.J 

In  bis  Maaal  rapoct,  Praridoal  BobarU  remvrk*  that  the 
ioorcoos  ia  froaa  earniocaof  fn,400  waa  mainly  due  to  an 
incrsaw  in  caminga  from  freight  trafBo  of  $34,184,  thera  liav- 
in;c  8190  bean  aa  iacraaaa  in  the  aaraiog*  from  pasaengar 
traiBeoC  97,069  and  aa  laoraaaa  in  mlsoelianeoos  receipts  of 
tMilt  with  small  daoreaaas  in  tlia  otiior  aouroea  of  revanna. 
The  aiiiBuiis  siww  a  doonoao  ot  |*.181,  which  oooorrod  prin- 
>i  pally  in  the  coodaotiag  traaaportatioa  and  motire  power 
•lepattoienu,  tlMio  baTUg  bean  an  laoraaaa  in  the  mainta- 
naooe  of  cars  and  mainienaaoa  ot  way  expenses,  the  general 
expenaea  being  aligbtly  ieai  than  for  the  previous  year.  The 
net  malt  was  an  increase  in  net  eaminga  of  $14,581, 

"Dviag  ttie  year  •880,000  of  the  Brat  mortaage  seven  per 
c«a*  boada  whioh  matuied  nsoembar  9t.  1808.  were  re- 
daaa9d  :  the  wiBB9lndw  ot  the  bonds  (fSlO.OOO)  were  redeemed 
oa  Ika  date  of  their  OMtarity.  lefeteaoe  to  whioh  was  m  ide  in 
tl)e  report  for  1892,  and  a*  stated  in  that  report,  $.M)0,000  of 
live  percent  bonds,  mtturing  January  1,  1911,  were  issued 
January  I,  1498,  under  the  proviaioos  of  the  consolidated 
mortgage,  and  the  prooeeds  uHwd  to  redeem  the  $490,000  ma- 
turing booda.  and  to  reduce  the  floating  debt  of  the  company. 
There  wae  also  iasued  to  the  Penoaylvaoi  t  Railroad  Company 
on  December  80.  1888,  a  Ave  per  cent  debenture  certinoaite 
inatnring  Deeember  81,  1008,  for  $333,00i),  to  repiy  to  the 
Pennsylvania  Btilroad  Company  advances  madf  from  time  to 
time  to  this  company  for  expenditures  on  aooount  of  con- 
tiructi  m,  equipment  and  real  estate,  ths  isfue  of  *uoh  oertiB- 
catetiquMatiog  the  entire  amount  of  the  debt  ($835,000)  due 
to  Iha  Peoneylvaaia  Railroad  Company  at  the  cloae  of 
1898" 

Eimiogs  and  expensea  and  the  income  aooount,  for  four  ^ 
years,  have  been  compiled  in  the  usual  form  for  th?  CiutoN-  ~ 
lOLB  aa  foUowa : 

BABNtsos  airo  Bxransas. 

Paaaaagats 657.619      563,840 

Pralltkt 157,789       1*8,904 

"—  ~prs*s,*o 81,^43         89,^26 


.Mall, 


Total  rroaaeamloc* 79-J,491 

•  >l>er.  exp.  aad  taSM .468.747 


800470 
Ut9.'JSl 

Wetsarataos 180,704      151,716 


1893. 

9 

686.094 

131,60.) 

87,364 

807,42* 
07J,i;i 


1893. 

9 

593,621 

1)M,794 

90,900 

843.324 
OAl.-iSV 


197499  -  •  193,096 
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INCOMB  ACCOCHT. 


1890. 
JUtHpU-  ,„A.. 

Het  earning* "?*I2f 

I]>terMt,«o - l.aas 


1891. 

» 

151,716 


1893. 
9 
137,5^3 
1,700 


1893. 

S 

ISa.nSJi 

10,274 


ToUUnoome 131,929 

DisbuntmcnU—  ,  „  , ,  ^ 

R«nteUpald IS'liS 

InWrost  ou  bonds. 92,620 

Other  Interost 12.fl»7 

MisccUaneoua 4,375 


151,716        189,253        192,359 


Tatal  dlKbnnements 119,803 

Bftlanoe,  Burpliu 12,127 


10.778 

92.620 

17,827 

5,246 

126,471 
25,215 


18,099 

92.620 

18.166 

5,975 

134,860 
4,393 


31,451 
87,970 
19,420 
12,558 


154,399 
37,960 


West  Jersey  Railroad. 

f^For  the  year  ending  December  SI,  189S.J 

The  annual  report  Bhowg  that  the  gross  earnings  of  the  sys- 
tem decreased  $.'58,274,  due  almost  entirely  to  a  decrease  m 
passenger  earnings  of  $46,266  and  in  freight  eammgs  of  ?U,- 
248;  the  expenses  increased  $7,536,  resulting  m  a  decrease  of 
net  earnings  of  $65,811,  . 

During  the  year  the  common  capital  stock  was  increased 
$538,350,  issued  as  follows  :  In  exchange  for  special  guaran- 
teed stock,  $16,3nO  ;  for  conversion  of  dividend  scrip,  $200;  to 
shareholders  under  the  privilege  given  them  April  10.  189",  of 
Bubectibing  at  par  to  twenty-five  per  cent  of  their  holdings, 
$521,850.  The  amount  derived  from  the  issue  of  new  stock 
under  the  allotment  privilege  as  referred  to  above  was  used 
to  pay  the  Pennsylvania  Railroad  Company  the  amount  bor- 
rowed from  that  company,  and  to  provide  for  conatniction 
and  equipment  expenditures  and  other  needs  of  the 
company.  ..      ,  ^i 

The  road  bed,  tracks,  equipment  and  other  property  of  the 
company  were  maintained  in  good  condition.  No  serious 
damage  was  done  to  the  road-bed  during  the  year  by  high 
tides.  The  equipment  was  increased  by  the  addition  of  three 
steam  motors,  four  parlor  cars,  two  passenger  cars,  ten  flat 
cars  and  three  maintenance-of-way  cars.  This  company 
ceased  operating  the  Winslow  &  Richland  and  Richland  & 
Petersburg  railroads  on  July  1,  1893, 

Comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows : 

FISCAL  BESDLTB. 
1890. 

Miles  operated 222 

Earnings —  $ 

Fasseugers 974,999 

Freight 616.543 

Hail,  express,  &0 143,203 


Total  frro»s  earnings 1,633.745 

Op.  expenses  and  taxes. ..1,141,926 


1891. 

226 
S 
991.150 
618.154 
148,786 

1,658,090 
1,216,987 


1892. 

263 

$ 

1,015,542 

571,864 

158,916 

1,746.322 
1,279,302 


1893.  , 
228 
$ 
969,276 
560,615 
158,155 


1,688.046 
1,286,838 


Neteamlnga 491,819       441,103       467,020       401,208 


mCOHE  ACCOUNT. 


1890. 
lUeeipIt—  9 

Net  earnings 491,819 

Other  recselpts 31,098 


1891. 

S 
441,103 
9,895 


1892. 

S 
4C7.020 
10,872 


1893. 

$ 
401,208 
1S,984 


Totalincome 522,917 

DuburtmenU — 

Kentalspaid 28,400 

Inter't  on  W.  Jersey  debt..  175,174 

NeteamolW.J.&A.RR.&c.  42.543 

Dividends 148.217 

Hlscellaneoas 5,120 


450,998       477,892       420,092 


Total  disburtem'ints..    399,454 
Balance,  surplas 123,463 


28,400 
175,174 

24,241 

150,6*1 

5,737 

384,193 
66.805 


28,400 

175,174 

9,819 

153.132 

13,322 

379,847 
98,045 


2'*, 574 
175,000 

21.988 
153,016 

11,578 


390,156 
29,938 


GENERAL  INVESTMENT   NEWS. 


Atlantic  &  Danville. — The  sale  of  this  railroad  is  advertised 
to  take  place  at  Norfolk,  Va.,  in  pursuance  of  the  decree  of 
foreclosure,  on  Tuesday,  April  3.  The  London  committee  of 
bondholders  already  represents  more  than  $4,000,000  of  the 
bonds  out  of  a  total  issue  of  $4,952,000,  and  invites  all  bond- 
holders in  the  United  States  to  deposit  their  bonds  at  once 
with  the  Mercantile  Trust  Company,  which  will  issue  receipts 
therefor.  If  the  committee  shall  purchase  the  property  it 
proposes  to  submit  a  plan  of  reorganization. 

Called  Bonds. — ^The  following  bonds  have  been  called  for 
payment: 

LooisviLLK  &  Nashvillb. — Two  hundred  and  three  gen- 
eral mortgage  bonds  have  been  called  for  payment  June  1. 
The  numbers  and  other  particulars  will  be  found  in  our  ad- 
vertising columns. 

Forty  bonds  of  the  Cecilia  Branch  will  be  redeemed  Sep- 
tember 1. 

Clkvkland  Columbus  Cincikmati  &  Indiasapclis.— One 
hundred  and  twenty-four  consol.  mortgage  bonus  will 
bi  redeemed  June  1, 

Central   Railroad   &  Banking  Co.  of  Georgia.— At  the 

request  of  the  holders  of  a  large  amount  of  the  tripartite 
bonds  of  the  Central  Railroad  &  Banking  Co.  of  Georgia, 
Messrs.  Frederic  C^romwell,  Edward  N.  Qibbs  and  Adrian 
laelin,  Jr.,  aie  acting  as  a  bondboIderB'  piotective  committee. 


In  Tiew  of  the  decree  that  has  been  entered  for  the  sale  of 
the  mortgage  properties,  a  combination  of  the  tripartite  bond- 
holders for  the  protection  of  their  common  interest  is  e«gen- 
tial.  The  bondholders  are  requested  to  sign  the  bondholders' 
agreement,  and  to  deposit  their  bonds  and  unpaid  coupons 
with  the  New  York  Guaranty  &  Indemnity  Company,  59 
Cedar  Street,  New  York, 

Chicago  Gas.— The  argument  in  the  proceeding  against 
this  corfjoration  came  on  this  week  in  Chicago  but  it  is  quite 
impossible  to  predict  wliat  will  be  the  result  of  the  attacks  on 
the  company. 

Chicago  Peoria  &  St.  Lonls.— The  plan  of  reorganization 
of  the  Chicago  Peoria  &  St.  Louis  and  the  Jacksonville  Louis- 
ville &  St.  L«uis  railways,  adopted  January  8,  has  been  de- 
clared operative  as  to  the  first-named  road.  The  reorganiza- 
tion committee  has  decided  to  omit  the  securities  of  the 
Jacksonville  Louisville  &  St.  Louis  from  the  reorganization. 
Holders  of  reorganization  certificates  representing  deposited 
bonds  or  stocks  of  this  road  mav  now  withdraw  their  securi- 
ties from  the  Mercantile  Trust  Company  without  charge.upon 
surrender  of  certificates  of  deposit. 

Cincinnati  Jackson  &  Mackinaw.— The  Central  Trust  Co. 
is  now  delivering  the  new  bonds  in  exchange  for  their  receipts 
representing  the  Cincinnati  Van  Wert  &  Michigan  Railroad 
old  firsts  and  the  Cincinnati  Jackson  &  Mackinaw  Railroad 
consols. 

Cleveland  &  Canton. — Messrs.  Austin  Corbin,  Chas.  A.  Pea- 
body,  Jr.,  and  Henry  L,  Thornell  have  been  appointed  to  act 
as  a  committee  for  the  protection  of  the  rights  of  the  first 
mortgage  five  per  cent  bonds  and  request  all  holders  of  the 
same  to  send  their  addresses  and  the  amount  of  their  hold- 
ings without  delay  to  the  United  States  Trust  Company,  or  to 
any  member  of  the  committee. 

—At  Cleveland,  March  22,  the  minority  stockholders  of  the 
Cleveland  Canton  &  Southern  Rulroad  filed  a  cross  pstition 
in  the  United  States  Circuit  Court  protesting  against  the 
recent  order  granted  by  Judge  Ricks  allowing  the  receivers 
to  borrow  $1,100,000  to  liquidate  the  indeb  edness  of  the 
company. 

Illinois  Steel  Co.— The  5  per  cent  20-year  debenture  bonds 
dated  April  1,  1893,  were  listed  last  week  on  the  New  York 
Stcck  Exchange.  On  a  subsequent  pige  the  company's  ap- 
plication to  list  the  bonds  is  printed  in  which  the  balance 
sheet  December  31,  1893,  will  be  found.  Fuller  facts  relating 
to  the  property  and  its  finances  were  given  in  the  Chronicle 
in  its  issue  of  March  11,  1893. 

International  &  Great  Northern— Galveston  Houston  & 

Henderson.- The  Central  Trust  Company  has  tiled  a  suit,  as 
trustee,  in  Houston,  Tex.,  against  the  International  &  Great 
Northern  and  the  Galveston  Houston  &  Henderson  railroads, 
to  obtain  a  decree  declaring  the  lease  of  the  latter  road  to  the 
former  invalid.  The  Missouri  Kansas  &  Texas  owns  a  large 
majority  of  the  stock  of  the  Henderson  road  and  by  this  suit 
seeks  to  secure  equal  traffic  rights  over  it  with  the  Interna- 
tional.   A  receiver  is  also  asked  for. 

Jarvis-Conklin  Tompany. — The  receivers  of  the  Jarvis- 
Conklin  Mortgage  Trust  Company  have  submitted  their  re- 
port to  the  United  States  Court  from  Sept.  28,  1893.  to  Jan. 
81,  1894.  The  resources  on  Sept.  28,  1893,  were  $112,195,454, 
and  on  Jan.  31,  1894,  thev  had  increased  to  $112,359,663.  De- 
bentures secured  by  bond  and  mortgage  amount  to  $7,163,008. 
The  contingent  liabilities  during  the  four  months  ending  Jan, 
81  were  reduced  $3,130,970.  The  receivers  have  negotiated 
for  the  release  of  guarantees  on  mortgages  amounting  to 
$8,725,480.  BilU  receivable  have  been  reduced  since  Sept, 
28,1893,  to  $361,109,  freeing  5221.000  worth  of  securities.  Mort- 
gages owned  have  been  reduced  $  11,276  and  $33,773  delinquent 
interest  collected.  The  New  England  Mutual  Life  Insurance 
Company  has  agreed  to  surrender  $100,000  debentures  held 
by  it,  and  similar  negotiations  are  pending  with  other 
creditors. 

Leavenworth  Topeka  &  Sonthwestern.— The  receivers  for 
the  Union  Pacific  Railroad  on  the  16ch  iust.  formally  aban- 
doned the  Leavenworth  Topeka  &  Southwestern  Railroad, 
which  runs  from  Leavenworth  southwest  sixty-eight  miles 
and  was  a  part  of  the  Union  Pacific  system:  that  is,  the  road, 
under  an  agreement  between  the  Union  Pacific  and  the  Santa 
Fe  was  operated  jointly  by  these  roads.  The  Santa  Fe  last 
January,  however,  refused  to  longer  participate  in  the  ex- 
pense. 

Lonlsrille  Southern.- A  press  dispatch  from  Louisville, 
Ky.,  March  23,  said  :  "  The  committee  of  Louisville  Southern 
bondholders  which  has  been  endeavoring  to  have  the  Drexel. 
Morgan  &  Co.  rcorgsnizition  plan  re-modified  have  decided  to 
accept  the  plan  as  offered,  and  have  recommended  its  accept- 
ance to  the  bondholders.  Drexel,  Morgan  &  Co.'s  letter 
giving  their  reasons  for  not  re-modifying  the  plan 
as  requested  was  received,  and  after  reading  it  the  com-; 
mittee  saw  there  was  nothing  left  for  them  to  do  but  accept 
it.'-' 

Mexican  National. — At  the  general  meeting  of  the  first  and 
second  mortgage  A  and  B  bondholders  of  the  Mexican  Na- 
tional Railroad  Compiny,  held  in  this  city,  the  following 
directors  were  nominated  to  be  elected  at  the  annual  meeting:) 
W.  G.  Raoul,  President;  J,  H.  Horsey,  Charles  C.  Beaman. 
William  Mertens,  Gustav  J.  Wetzler  and  Stephen  S,  PaUaer, 
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of  th«   Uoiled  States;  Emilio  VeUaco  and  William  Landa  j 
Efcandon  of  Mexico, 

New  York  A  New  Enrland.— The  annual  meeting  was  held 
In  Beaton  on  the  3Ut  and  the  fullowini;  board  of  direotors 
waa  elected:  Oocdon  Abbott,  Charira  F.  Adamo.  3d,  A.  S. 
Bigelow,  Francis  C.  Lowell.  A.  C.  Tower,  S.  M.  Weld,  all  of 
Boston;  John  Kean.  Jr..  John  G.  Muore.  Thomas  C.  Plait. 
Samuel  Thomas.  Benjamin  F.  Tracy,  all  of  New  York;  John 
W.  Doane  of  Chicago;  Spencer  Ervin.  Jo-teph  J.  Sionott,  Ar- 
thur Brock,  all  of  Philadelphia;  M.  J.  Perry.  B.  F.  Vaughao. 
of  Providence;  D.  S.  Plume  of  Waterbury,  Conn.,  and  Arthur 
Sewall  of  Portland,  Me.  The  Trantcript  says  : 
•  "  G'ordon  Abbott  is  Vice-Preaidont  of  the  Old  Colony  Trust 
Company;  C.  F.  Adams,  Jr.,  is  a  lawyer;  A.  S.  Binelow  bao 
term  copper  interests;  A.  C.  Tower  is  the  junior  member  of 
tbelarge  banking  firm  of  Tower,  Giddinics  &  Co  ;  Mtepben  M. 
Weld  is  a  cotton  merchant;  John  Kean,  Jr.,  is  Vice-Prt^ident 
of  the  Manhattan  Trust  Company  of  New  York;  John  G. 
Moore  is  of  the  oanking  house  of  Moore  &  Schley;  T.  C.  Piatt 
is  President  of  the  United  States  Expre«  Companv ;  General 
Ramuel  Thomas  isof  the  famous  Brice-Tbomas  PArtj:  General 
Benjamin  F.  Tracy  is  ex-Secretary  of  the  NaTy.  The  mem- 
bers of  the  old  board  of  directors  who  were  dropped  from  the 
new  board  are  Archibald  A.  McLeod.  James  Armitrong,  Sam- 
uel Heilner,  George  H.  Earle,  Jr  ,  Charlemagne  Tower,  Jr., 
Henry  A.  Dapont,  F.  H.  Prince,  Charles  E.  Gross  and  Joseph 
Hensler,  Jr."    •    •    • 

"Before  all  present  had  retired  from  the  room,  after  the 
adjournment,  John  I.  Waterbury,  chairman  of  the  oommic- 
tee  on  reorganization,  said  that  he  was  not  ready  to  present 
his  fonnal  report  and  formal  ptea  of  reorganisatioii.'' 

The  report  made  is  as  followa  : 

"iBSMklaftodstarmla*  whstsBoaatsorraadsmastbapfeTtdad  1b 
otdar  ts  fiilsTS  tks  *sw  Tort  *  Wa w  Baslaud  KaUma4  Coipaay  u> 
a  ss«a4  taaaelal  eeadMoa  aad  prsperlr  davelop  its  bariaaaa.  Um 
•Maatfttaa  has  ka4  la  ailad  laat  iwlaa  tba  rear  ISM  Ibe  asMpaai '• 
B*(  tasoMs  kid  aat  kaea  saflUleat  or  MTsrai  hoadnd  thrsasaad  dol- 
Urs  !•  sicet  It*  lalcfssl  aad  laaial  rhanre«.  aad  tbsl  ao  raanaslsattoa 
of  tbaooapaajr  Is  wortb  iia<lerts>lng  wUak  doss  a«>t  naolt  m  Iserea*- 
lD«  Ibe  seapaar**  sat  aaealaas  aa4  IsaMBtac  its  aaaaal  sbaraw.  m 
that.  tb«t«after.  Ixed  cbanKS.  aawatr,  >sMss>  eharsss.  taxes  aad 
raatal.  will  b*  ««u  withia  lbs  tiipaay's  aet  saralags 

"The  axamiaatlos  aada  hf  axasita  af  lbs  books  aaa  aseaaats  of  tbe 
roaaaaT  (bow  that  there  vtil  ba  asadad  la  pay  aasntsd  latanst  apoa 
aMrisaca  baada.  aotaa  aow  payaMo  aad  to  dlaabano  asfear  NaUlltlM 
aad  the  ■swaaay's  tsaHaa  MM.  «kM2.9M  ft7.  Uatfes  sssspaay* 
kooks  thsra  aapsar  sjtalaat  thaas  ehanraa  "aTallahls  asseUT  aacra- 
rmitac  orar  «QiMO,M0iThs  saailitss.  howsTsr.  havs  as*  isdaeiil 
ihalt  iillaili  of  lbs  laaaUsaisal  by  tto  aaoaal  of  Umso  ass  Us  sa 
ihar  ataad  aa  iko  bsska.  They  lasioda  fYSOOOO  of  Pratldaass  A 
»P-' — ■"-*  ''-•tBoncaaabsadswMrblaaaopiatOB  of  tte  aaasBll 
te-  -  kaptla  cboliiasafy  of  Iksessifaayar  fsasiTad  ta  ba 

ufaa<aarT  laptorsaaaM  M  ftsffdaass  aad  sa  that 
tfiv, .,...,  M  .ii« road,  yattkaraars. alargspiajpeitloaof  ikaao  aaaeu 
will  BfTTbti  raailaadapaB.orlf  siall,B«lBalIlafloralafaaof  laara. 
aad  Iha  ram  iladst  Is  aa  ■era  Ihaa  ahoold  ba  pesftdaA  aa  wecfclac 
carUal. 

"la  ibf  IT  satinas  a(  tfertUttiea  vhiek  Msst  be  pcftridad  ksr.  the  aoai- 
nlitao  hava  aot  laaladad  aaroral  Itoas.  tmtia*  wkleh  aie  KlehaKl- 
aoo's  wharf  l«»00.009l.  tseaaia  they  aro  aoi  aiheily  ttahUttlta.  but  Id 
tba  opiBiaa  of  iho  sassaUtro  a  aanno  ahoaM  ba  latf  (ar 
that  thay  auy  bo  lakaa  an  wbaa  daalrsd. 


■ThoOMioral  Maaaaai'a raaltsaiau ais ttOMOCl   TfelslMtodas 
taS«uOMfaratoal  ralla  aad  iMO,<IOO ISC WW aaatpaieat.    oSsrro- 


i:    Far  rafain  as  beM«aa,91< 

sfooala^  aad  stea^laa    gg^ 

IsaeswrMia  far  ihsMaaco 


Soa  sf  afa«s  staaalacs  aad  skaaglaa  nada.  MdUSSd.  la  thli 
xifatalkMs  Is  aa  peerMaa  far  the  akaaca  of  iradaa  la  Aa  auy  of 
Boaiea  aor  at  aay  relats  •ssept  those  a*  whle*  early  aatiea  aaom* 
naesssarr.  FSr  aasessafT  laffSfsasaa,  tl.a7MkS.  aaklac  a  tatai 
of««.74««-- 


II» 

"Tba  atwTa 

Xaoac*r  aad 

crn«*ina  aad 

the  U'oaral 

u>  rvTiiloa  ky  Iha  aaasarittsa  afii 

oia 


sorartac  the 
M  ef 


zsns 


latosasats  of  thsOeseral 
k  haaa  fanMad  uy 


at  »a,  b  to  the  aala  Haa 
aboald  bo  laksa  la  Iha  latotat  of 
la  raaard  thawla. 

aalUaa  wtu  aac  ba  ptapaiad 
raotaaalaalloa. 

HrSe  eaaalllse  doea  aet  aaaaa  ta  aay  ihi 
yroTlisd  la  eerar  all  ihsao  Wiai,  hatihat 
allkaria   -" ^ ■' 


r  »a,b  to  the  aala  Oma  with  thsTlewaf  flslaialMaf  whataanoa 
bovMbalakoa  la  Iha  latotat  of  the  lasaaaay  asid  Ws  isiaiMj  kaMora 
>  raaard  thawla.  UatU  thla  laTostlcaihia  kaa  hsaa  aaaMkaad  iha 
oaallHs  wtu  aac  ba  sraaaiad  la  aaasaaes  ar  leseaasaa  aylaa  of 


ba  Ibrthwtth 
ade 


eerar  aU  Ihsao  Wiai,  hat  that  pisriasa  ahoaM  bo  aada 
Ih  or  aafkastla  saoanilaa.ta  ho  apallad  flats  Mae  to  liaa 

ItlsaHeHyottdaatfroaikaklsSBfyoftka  tfaaaty  that 
aaa  he  flaaad  aaoa  aat  asfalSM  •aatavMelerlkaBoaoa- 
Tiaiats  aad  Sat  It  vaaM  he  aesl  aawlaa.  la  rahablii- 

ttapatly  aat  ta  asks  ft**ttlaaa  Ibr  task  tosrara- 
wkatrrar  ailiaadlaaij  laaalnaMats  ailakt  atlaa  la  tha 


aaiT  laataisatBtt  aad  t 
tmtbf  Ma   ptapatly  aat 

a  saw  aa4  whatrrar  aste 


ah  lapra' 
ataalcktatlaalB  I 
/Btara." 

—At  Proridt  ace,  B.  I.,  tke  Sapreme  Court  handed  down  a 
dedaion  in  the  Prarideooa  It  Springfleld  RR.  bond  oate.  en- 
joining tbe  CHy  Cotncil  had  tbe  Mayor  from  iodoraliic  aad 
naranterlng  fTSO.OOO  bonds  of  tke  oompaay  bald  by  tk*  New 
Yoik  A  New  Ei«luid  BB.  Co.  aader  tke  Ism*  o(  tbe  Spring- 
Acld  road.  Tba  baria  (or  the  injoaotioo  ia  that  tke  New  Eog- 
laad  propoaid  to  wU  Ike  bonda  and  use  tke  proeaeda  fur  oou- 
atnictioB  oaMde  tka  Stale. 

Newpart  !*««•  M  MIeaisalppI  Talley.— At  New  HaTen. 
Ooaa.,  Mareb  Wtbis  company  aaked  for  a  reoeivrr,  and  tti(< 
Mqnest  was  granted.  Tbe  netitinn  was  broogkt  faafore  JaiK« 
Wheeler  at  tbe  reqoeatof  CoUis  P.  HnntiagtoB.  Edmunl 
'hcker  o<  New  Haaca  waa  made  temporary  receiver.  Tne 
Kawport  News  A  Misaiaaippi  Valk^  RR.  Comoany  wa«  incor- 
!d  uader  the  laws  of  Cinaeeticat  ia  March.  ISM.  It 
I  tka  Ckaaapcaka  Ohio  ft  8<iotkwastarB  Bailraad  and  the 
blown  Lexiogtao  ft  Bic  Sandy  Railroad,  but  the 
of  tbe  latter  waa  ae>iKnad  to  tke  Cheaapeake  ft  Ohi  > 
Jway  Conpaay  aa  of  Norember  10. 1891.  tal  tka  Newpoit 
company  afterward  operated  uader  laaae  oaly  the 
^e  Ohio  ft  Sontkwaaiiiu,  eztaadinc  fram  LouisrUle 


l»  Mrainkie,  witk  a  branch  to  Btiabbetktoaro,  Kt.,  which  was 
•lUtotniMiiaOaairaL 


Northern  PaciOe. — The  report  of  earnings  and  expenses  to 
December  31,  just  submitted  t)y  the  receivers,  is  in  a  very  satis- 
factory form.  For  December  the  gross  earnings  were  S1.083,- 
xm  and  net  income  from  all  sources  $888,279,  while  all  the 
charges  prior  to  second  mortgage  interest  were  for  that  month 
$190,523,  and  the  remaining  fixed  charges  |479.7.'il.  For  the 
period  from  Aug.  16  to  Dec.  81  there  is  a  balance  of  in- 
come over  and  above  the  charges  paid  of  t1  ,A50,01S,  while  the 
charges  unpaid  were  for  the  same  time  $C, 180,166.  Tlie  bal- 
ance of  income  as  above  was  applied  to  floating  debt  in  the 
shape  of  claims  for  labor  and  material  which  the  Court  di- 
rected to  be  paid  prior  to  payment  of  mortgage  interest. 
The  amount  of  these  preferred  claims  was  about  4^^  mill- 
ions, to  meet  which  there  were  assets  of  about  8J^  millions, 
which  with  the  subee<)uent  earnings  have  reduced  tbe 
unsettled  claims,  it  ia  stated,  to  something  less  than 
»400.000. 

The  receivers'  certificates  issued  last  September  will  come 
due  in  April,  and  it  ia  imderstood  will  be  extended  for  another 
twelve  months.  There  were  $5,000,000  authorized,  but  it  has 
only  been  necessary  to  issue  $1,963,000, 

Vot  the  term  of  the  receivership,   from  Aug,  16  to  Dec.  81, 
1898,  tka  full  statement  is  as  follows: 
•TATsmaT  or  lAanKos.  oraaATino  sxrassas  avd  oxaea  obabobs, 

ACODST   16  TO   DBCBMSKB  31.   ISOS. 
arom  earning*— 

KrHrkt ....-•s.aoo.m 

iii«aeB«er „ ^•''^^r%S 

Mall,  expreaa  sad  mlaceUaneoas 293,647 


Tetal  aaralBcs 

OpstaliBK  axpaaaeo 


IfateanlBn 

MiaoaUaaaoiu  laaooM...... 


Reaiala.. 
Ta 
lot 
lab 


rseai.  :ioaiaa 

d  atakinc  tatd  reaoral  flrat  at«e... 

^         Mlaaoori  DIv  aUe. 

"  Paad  d'OraOlo  DIv.  atge. 

rollateral  truct  aotca 


tkltd 


.r7,34S.dM 
.  4,078,8«7 



.93.2M  891 
381,637 

«48«JMO 

iia.sn 
».7n 

l.S»3.SM 

9S,BIS 

I«,ft47 

198.504 

31,069 

•S,&4M1» 
».\»7.404 

Ohmtmtf  awpaanaasWd/hr 
iDtanst  aad  alaklag  faad  (aaotal 


aoaaalMaledi 


tBad.  braaak  road  boada 
iBIafoat 


t«a«e  boada. 

'   la  kaadaafpablle.. 


•1,1S0,»15 


....    9S24.999 
S00.06S 


60.107 
...        91,493 

93.180,166 


VonL— Akova  tgarea  do  net  larlnile  aat  •arala«a  of  Ilsea  la  baada 
af  htiaik  faoolvata  tiaea  tha  data  of  thair  raeelvanhlp,  wbleh  amount 

la  tujurr  n. 

Okto  Manthem.— At  tke  annual  meeting  of  tke  Ohio  South- 
ern IMIiiiail.  to  be  held  in  Sprinafield,  Ohio,  on  April  18.  tke 
atoekkoUers  will  vote  on  a  proposition  to  increase  the  capital 
•todi  to  •6,000,000. 

Pklladelpkla  ft  BeadlBr.-Re|Mrta  from  Philadelphia 
lUle  that  the  reeeivcts  have  aaked  tka  Court  panaistioa  to 
build  a  16,000,000  si^>way.  Tbe  propoaad  aubway  is  to  becin 
east  ol  Broad  Sticat  on  tka  Baadkic  road,  aad  pats  by  tunnel 
ante  Broad  Stiaat,  and  tkaooa  by  open  aubwiay  to  Twentr- 
firat  aad  Hamlltoo  atiaeta.  tkanoe  by  tannei  to  a  point  near 
TaMy  Street,  tkeaoe  by  open  subwaT  to  near  Thirtieth  Street. 
The  plaaa  and  eafimatae  nave  raoMved  tke  approval  of  tha 
Mayor. 

Tbe  petiUon  aak*  that  the  receivert  may  eater  into  the  con- 
tract provided  by  tka  ordioanoe  of  Ooondls  for  tks  carrying 
out  of  tbe  varloos  iMnatiinlluus  alone  tka  Beadlac  and  Read- 
ing Tcrodaal  llnaa  ia  eompletisg  tke  etovatod  toad,  and  rtd- 
d&a  tka  6Hya<  Made  crasifaga.  Jodga  Dallas  referred  the 
matter  to  flpfnlar Maatrr  Crawford,  who  is  to  liear  testimony 
aad  rrport.  Tbe  eatimated  onat  of  the  pUnt  U  about  $6,000,- 
000.  Aa  agreeaaent  waa  made  with  tbe  citv  for  tbe  Reading 
to  pay  one-half  of  tiM  latereat  npon  the  ooat,  not  exceeding 
$9,900,090,  at  the  rato  paid  by  the  city  Itself,  and  one-half  of 
tka  aaonnt  of  tbe  principal  of  the  k>tn,  aa  it  ahould  fall  doe 
after  the  end  of  ten  yean,  it  being  nndetatood  that  tka 
prfoeipal  of  the  k>an  waa  to  be  made  payable 
in  twenty  aoanal  iaataliDrala,  beginning  ten  years  after 
date,  so  thst  the  whole  should  be  retired  within  thirty  years 
from  Ike  iasuing  of  the  I>«n.  [It  would  appear  from  theae 
atatemants  that  tbe  annual  chtree  to  the  Reading  Company 
win  ba  about  3  per  cent  on  $3,000,000.] 

Tke  reoeivera  of  the  Philadelphia  ft  Reading  Railroad  also 
petitioned  the  United  SUtea  Circuit  Court  for  au'bority  to 
surrender  tbe  lease  of  tbe  Suquebanna  Canal  Companr, 
which  operates  the  canal  from  Columbia,  Penn.,  to  Havre  oe 
Oraoe,  Md.  Tbe  canal  company  holds  securities  of  tbe 
Reading  Rtilroad  aaa  guarantee,  and  ita  operations  for  the 
laat  four  years  are  said  to  have  resulted  in  an  annual  lose  to 
tka  taOroad  company  of  aboat  $90,000.  The  reoeivers  want 
to  transfer  tbe  stock  of  the  Tidewater  Coal  Company  to  thn 
canal  company,  it  being  a  part  of  the  canal  system,  and  tbaa 
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withdraw  the  letue.    Judge  DatlM  referred  the  matter  to 
Special  Master  Crawford. 

Pe«rla  Deeatnr  A  ETansyille.— Holders  representing  a 
large  amouBt  of  the  first  mortgage  bonds  of  both  divisions  of 
the  Peoria  I>ecatur  &  ETansville  Railroad  C!ompany  held  a 
meeting  at  the  offices  of  Messrs.  Walston  H.  Brown  &  Bros., 
20  Nassau  Street.  The  following  gentlemen  were  appointed  a 
protectivecommittee:  Walston  H.  Brown,  Chairman ;  William 
Augustus  White,  of  W.  A.  &  A.  M.  vVhite,  130  Water  Street; 
E.  H.  liadd,  Jr.,  of  Wood,  Huestis  &  Co.,  31  Pine  Street; 
Morton  S.  Paton,  1  Broadway,  and  Charles  A.  Peabody,  Jr., 
2  Wall  Strett.  The  committee  was  empowered  to  ask  for  the 
co-operation  of  all  the  other  first  mortgage  bondholders  of 
both  divisions,  to  institute  foreclosure  proceedings  if  neces- 
sary, and  to  take  such  other  steps  as  may  be  deemed  advisable 
to  protect  the  bondholders. 

Richmond  Terminal.— The  first  call  of  the  assessments 
provided  for  under  the  modified  plan  on  Richmond  Terminal 
and  East  Tennessee  stocks  was  due  this  week.  The 
amount  received  by  Drexel,  Morgan  &  Co.  was  very  large. 
The  amounts  payable  were  $1  88  per  share  on  Richmond  Ter- 
minal stock,  $1  95  on  East  Tennessee  common,  |1  50  on  East 
Tennessee  second  preferred  and  75  cents  on  the  first  preferred. 

Messrs.  Drexfl,  Morgan  &  Co.  announce  that  the  holders  of 
more  than  75  p.  c.  in  amount  of  various  bonds  of  the  Rich. 
Ter.  and  allied  companies  have  assented  to  the  modified  plan 
of  reorganization  of  Feb.  20,  and  give  notice  to  the  holders  of 
reorganization  receipts  who  have  not  assented  to  that  plan  to 
present  the  same  on  or  before  April  9  that  their  assent  tnay  be 
noted  thereon.  Securities  represented  by  receipts  or  certificates, 
the  holders  of  which  do  not  assent  by  the  date  mentioned, 
will  be  returned  to  depositors  upon  surrender  of  the  receipts 
and  will  thereafter  be  admitted  to  the  reorganization  upon 
.  such  terms  as  the  committee  may  determine. 

Spnkane  &  Paloose. — The  time  for  depositing  bonds  with 
the  New  York  Security  &  Trust  Company  under  agreement 
dated  December  30,  1893,  has  been  extended  to  April  18. 

Toledo  Ann  Arbor  &  North  JHchlgan.— The  details  of  the 
reorganizntion  plan  have  not  all  been  arranged,  but  the  fol- 
lowing are  given  out  as  some  of  the  principal  features  : 

"  The  present  capitalization  of  the  road  is  as  follows:  Stock. 
$6,500,000 ;  first  sixes,  $5,807,000  ;  Frankfort  &  Southeastern 
Ist  51.^8, 1235,000 ;  consolidated  5s,  11,843,000.  • 

"  It  is  proposed  to  foreclose  the  divisional  bonds,  issuing  in 
place  thereof  a  $7,000,000  mortgage,  bearing  4  per  cent.  The 
amount  of  the  stock  assessment  has  not  been  determined. 
This  question  is  one  of  the  causes  of  delay  in  perfecting  the 
plan,  it  being  the  desire  of  bondholders  to  make  the  aseess- 
ment  as  small  as  possible  consistent  with  the  necessary  re- 
quirements of  the  reorganization. 

"Preferred  stock  will  be  issued  to  an  amount  between  $8,- 
500,000  and  $4,000,000.  It  is  proposed  to  reimburse  the  assess- 
ment with  preferred  stock  at  par.  Preferred  stock  will  prob- 
ably be  issued  in  settlement  of  interest  in  default  on  the  first 
mortgage.  Preferred  stock  will  be  given  to  the  holders  of  the 
first  mortgage  in  consideration  of  the  scaling  of  interest 
from  6  to  4  percent,  and,  to  a  certain  extent,  it  will  be  given 
to  the  consolidated  fives.  In  the  adjusment  of  the  consoli- 
dated fives  it  is  further  proposed  to  give  them  20  per  cent 
new  fours. 

"The  floating  debt  is  about  $1 ,250,000,  independent  of  the  car 
trusts,  a  large  portion  of  which  represents  company's  indebt- 
edness against  which  the  consolidated  fives  were  hypothe- 
cated. The  committee  holds  a  resignation  of  all  the  Ashleys 
and  a  complete  release  of  any  and  all  their  claims  against  the 
company.  It  may  be  stated  comprehensively  that  the  com- 
mittee's plan,  if  carried  out  as  now  proposed,  will  turn  the 
property  over  to  the  new  security  holders  entirely  free  of 
debt  after  providing  for  an  expenditure  of  some  $500,000  on 
the  road  and  roadbed,  sidings  and  bridges — giving  the  com- 
pany the  possession  of  valuable  terminals  and  a  complete 
ownership  of  its  equipment." 

Winona  &  Southwestern.— In  the  case  of  the  Farmers' 
•  Loan  &  Trust  Company  againsr.  the  Wiaona  &  Southwest- 
ern Railway  Company  and  the  Winona  &  Southwestern  Im- 
provement Company,  Judge  Caldwell,  in  the  United  States 
Circuit  Court  in  St.  Paul  tiled  his  decree  on  the  19th.  He 
finds  that  the  railway  has  been  in  default  in  its  mortgage  to 
the  trust  company  since  October  1,  1893,  and  that  the  road 
must  be  sold  unless  payment  shall  be  made  by  May  1  next. 
The  sale  is  to  be  made  by  a  master  commissioner, 
Tilden  R.  Selmes,  who  is  named  as  master  in  chancery 
to  inquire  into  the  alleged  priority  of  the  improvement  com- 
pany for  its  claim.  The  Court  will  subsequently  consider  that 
claim. 

— The  committee  representing  the  holders  of  Union  Pacific 
Railway  Company's  4^^  per  cent  collateral  trust  bonds  (Den- 
Ter  Lradville  &  Gunnison  Railway)  announces  that  as 
more  than  a  majority  of  the  bonds  has  been  deposited  with 
the  Central  Trust  Company  under  the  aijreement  of  February 
8,  the  plan  has  been  declared  operative.  Application  will  be 
made  at  once  for  the  listing  of  the  Trust  Company's  certifi- 
cates on  the  Stock  Exchange  and  steps  are  being  taken  to  se- 
cure a  prompt  sale  of  the  bonds  pledged  as  collateral.  The 
time  for  depositing  the  bonds  has  been  extended  to  March  27. 
Bonds  depo-ited  after  that  date  will  be  subject  to  a  penalty  of 
two  per  cent. 


'^tpovis  and  ^ocumtnts. 


THE    ILLINOIS    STEEL    COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


New  York,  March  8, 1894. 

Referring  to  the  application  mado  by  this  company  to  your 
Exchange,  dated  February  15,  1893,  for  the  listing  of  $18,650,- 
685  of  Capital  Stock  and  $6,200,000  of  Five  Per  Cent  Twenty- 
Year  Debenture  Bonds,  maturing  January  1,  1910.  which 
stock  and  bonds  were  admitted  to  the  list  on  March  8, 
1898,  we  now  submit  this  additional  application  for  the  listing 
of  $7,000,000  Non-Convertible  Debenture  Bonds,  numbers  Al 
to  A6,750  inclusive,  for  $1,000  each,  and  Bl  to  B500  inclusive, 
for  $.500  each,  dated  April  1,  1893,  running  twenty  years,  with 
interest  at  five  per  cent  per  annum,  payable  semi-annually, 
April  1  and  Octooer  1,  at  the  office  or  agency  of  the  company 
in  the  city  of  New  York,  authorized  at  a  meeting  of  the  Board 
of  Directors  of  this  company  on  February  7, 1893,  as  per  certi- 
fied copy  of  resolution  herewith. 

The  bonds  can  be  registered  as  to  principal,  and  mature  in 
1913.  Trustee,  the  Metropolitan  Trust  Company  of  the  City 
of  New  York. 

Special  clauses  in  Non-Convertible  Debenture  Bonds: 

"  It  is  further  agreed  that  while  any  of  said  series  of  bonds 
remain  unpaid  no  mortgage  shall  hereafter  be  placed  upon 
any  of  the  property  of  this  company.  The  said  Illinois  Steel 
Company  reserves  the  right  on  any  semi-annual  interest  day 
to  pay  and  retire  the  whole  of  said  series  of  bonds  oy  payment 
on  each  bond,  of  par  and  accrued  interest,  upon  giving  ninety 
days'  previous  notice  of  an  intention  to  pay  and  retire  the 
same  by  one  publication  in  a  newspaper  of  general  circulation 
in  the  city  of  New  York;  and  also  in  the  same  manner  in  a 
newspaper  of  general  circulation  in  the  city  of  Chicago." 

The  total  amount  of  bonds  subscribed  for  and  delivered  is 
$6,748,000,  as  follows:  Nos.  Al  to  A6,617  inclusive,  for  $1,000 
each,  and  Nos.  Bl  to  B2.52  inclusive,  tor  $500  each.  The  re- 
maining $257,000  of  bonds,  Nos.  A6,618  to  A6.7.50  inclusive, 
and  Nos.  B253  to  B500  inclusive,  are  held  in  the  treasury  of 
the  company  subject  to  disposal  by  the  directors  in  accord- 
ance with  the  resolution  before  mentioned. 

A  copy  of  the  annual  report  of  the  Company  for  the  year 
ending  December  31,  1893,  is  herewith  submitted. 

CONDENSED  BALANCE  SHEET  DECEMBER  31,   1893.      . 

Credits. 

Capital  stock  outstanding $18,650,633  00 

Five  per  cent  ilcbentiiro  t)ond8,  1910 6,-200,000  00 

Fivepercentdobenwre  bonds,  1913  7,000,000  00 

Dividend  scrip  outstanding  (due  In  1913)  93,013  67 


Bills  payable  (slnee  paid) 

Accounts  payable  (since  paid) 

Interest  due  Jan.  1,  1894  (since  paid). 
Inter  est  accrued,  not  yet  due.. 


S.'JO.OOO  00 

813.356  51 

135,000  00 

89,832  55 


$31,943,648  67 


Reserve  funds  for  replacements,  accidents  and  oontla- 
genciei 

DtbiU. 

Net  cost  of  real  estate,  buildings  and 

maoUiuery.  etc.,  to  Jan.  1, 1893. $16,794,814  83 

Net  addilions  Iq  1893 461,607  24 


$1,108,189  06 

331,170  68 

$33,383,008  41 


$17,236,42-2  09 


Railroad  stocks  and  bonds 2,315,747  4« 

Materials  and  supplies  on  hand 43,496,364  8:2 

Cailioniiaud 559,300  36 

U.  8.  bonds  at  cost 683,18750 

Call  and  stiort  time  loans  on  approved 

securities 1,160.497  18 

Bills  rfceivable 740,334  37 

Accounts  receivable 1,166.825  83 

9,806,510  05 

Securities  on  hand $3,364,434  06 

Other  Inveslments 90,422  15 

Profit  and  loss  (deficit) 


3.454.856  21 
349,472  60 

$33,383,008  41 
A.  J.  FORBE3-LEITH, 
Member  of  the  Executive  Committee,  Illinois  Steel  Co. 
James  Sim,  Assistant  Secretary. 

The  Committee  recommended  that  $6,743,000  of  the  above- 
described  non-convertible  five  per  ceot  debenture  bonds.  Noa. 
Al  to  A6,617  inclusive  for  $1,000  each  and  Nos.  Bl  to  B252  in- 
clusive for  $500  each,  be  admitted  to  the  list. 
Adopted  by  the  Oovernuig  Committee  March  14,  1894. 

—The  Chrome  Steel  Works  of  Brooklyn,  N.  Y.,  whcee  prod- 
uct is  the  well-known  chrome  c  ist  steel,  have  kept  their  works 
running  full  time  during  the  past  year,  despite  the  general 
trade  dulness,  a  fact  which  speaks  well  for  the  high  favor 
which  this  material  has  obtained  in  this  country.  Chrome 
steel  is  very  hard,  tough  and  dense,  and  is  especially  adapted 
for  the  manufacture  of  such  castings  as  gear,  wheels,  pinion?, 
hammer  dies,  etc.,  for  general  machine  construction.  A  com- 
bination welded  chrome  steel  and  iron  5-ply  plate  has  been 
used  for  years  past  in  the  construction  of  safes  and  vaults 
which  are  said  to  be  ab8olut°ly  burglar-proof,  for  no  tool  can 
cut,  drill  or  saw  them.  They  are  composed  of  alternate  lay- 
ers of  chrome  axe&  and  iron,  welded  together. 


UARca  34.  1884.] 
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'^lu  Commercial  Jimjcs. 


COMMERCIAL     EPITOME. 

rmiDJiT  Ni»BT.  Maaeh  83. 1894. 
Eridenoee  of  an  unproriofc  tendency  in  general  trade  are 
noticeable.      Inrestinenta,   boweTer,    aie    bssed    principally 
apoQ   urgent  Decessities.  operators  still  feelini;  anwilliag  to 
ajssume  an  sverafce  line  of  obligations.  Some  revival  of  manu- 
facturing iadoatriea  is  reported,   but  rarelr  upon  full  time. 
Uikl  weather  early  in  the  week  has  been  foUowed  by  a  sharp 
drop  in  the  leoiperaiure  accompanied  by  considerable  snow 
in  toe  West  and  Northwest,  and  latent  information  at  hand 
creates  apprehension  of  damage  to  winter  wheat  in  those  lo- 
calities.    Spring  farm  work,  which  had  previously  been  for- 
ward, will  receive  a  check  in  Northern  seetioiis  through  re- 
appearance of  winter  weather.    There  is  good  export  move- 
ment in  grain  bat  principally  of  deliveriea  falling  due  on  con- 
trsct,  current  demand  from  abroad  proving  alow  and    in- 
'  Terent.     Foreign  orders  for  floor  are  principally  of  routine 
a.racter.    Other  staple  products,  such  as  coirae  grains  and 
i.  wool,  cotton  and  metals,  s«U  slowly  without  gain  in 
lie.    The  greater  portion  ot  this  week's  review  closes  with 
ursday's  markets,  in  ooaseqnenoe  of  adjoumment  of  Ei- 
«haagej  over  Good  Friday. 

Lard  on  the  spot  has  been  firmer  and  at  the  improvement 
the  demand  has  been  more  active,  clorfng  firm  at  S^o.  for 
prime  City,  7-lOc.  for  prime  Western  and  7'5ltc.  for  refined  for 
the  I 'ontinent.  The  speeolation  in  lard  for  future  delivery  at 
this  market  has  been  aztraBielr  slow,  but  prices  have  made  a 
■nail  advance,  in  rsspoase  to  stronger  advices  from  the 
West,  where  packers  have  been  buying  to  cover  "short" 
■ales,  stimulated  by  a  decrease  in  the  receipts  of  swine  at 
primary  points,  okMag  saaedy. 

DAiLT  aotoM  raids  or  labb  nmraaa 

am.       JTm.      INms.      VM.     Ikmn.      At. 
Mkreb 6-flQ       6  90       •^t       7-00       710     HoU 

Mkr c-ao     aw     6m     6«o     ••••    day. 

Pork  has  oeatiaued  to  meet  with  a  fair  call,  but  at  a  further 
ccdaotion  in  prices,  dosing  at  $12  4113  SO  for  mess.  tlSMIS 
(or  short  dear,  %li  fiOOfIS  for  family  and  $12  for  extra  prime 
Cot  meats  have  no:  attracted  much  attention,  but  i>rices  have 
heUsteadv,  ekwuig  at  6<^jl7>4c.  for  pickled  bellies,  UA 10 
■m.  ave.;  t^*)<c.  for  piokM  bams  and  1^0^.  for  pickled 
ibonklefs.  Bsef  baa  been  steady  at  9S  for  extra  mewi,  flO 
•  111  for  paeket,  |tl<9tl4  for  family  and  tl7«t2t  for 
extra  India  mees.  Beef  hams  are  ttnohanged  at  $16  50. 
Tallow  has  further  daelined,  but  the  elose  was  ateadr  at  4tgc. 
Lard  steariae  haa  been  quiet  but  steady  at  t^c,  Oleo 
■tearine  haa  weakened  a  trifU  and  the  olcee  waa  easy  at  •^c. 
Cotton  seed  oil  haa  made  ao  deoidel  ehanga  and  the  oloae 
rae  steady  at  tSe.  for  prime  orude  and  SO^  atla  for  prime 
yellow.  BoUer  is  quiet  but  steady  at  ISAlSUe.  for  oieaBcry. 
Cheese  is  in  fair  dMaaad  and  firm  at  MUSc  for  Stale  (aotory 
full  cream.  Freeh  eggs  are  in  excessive  supply  and 
have  declined,  hot  the  oiose  was  steady  at  ilo.  for 
Western. 

Raw  sugars  bate  continued  to  secure  ctislom,  but  lihentl  ar- 
rivals ooiBpeUe<importei«  to  modify  ibeir  ideaa  of  vslue,  and 
<be  market  dosss  lowsr.  Csatrifu«U  quoted  at  So.  for  N-deg. 
lest  and  mwoovado  at  2<^c  for  8Ms|g.  test.  BaOaed  sugar* 
have  also  dedined  wiibout  ataraotiag  Imaaissil  demand: 
granulated  quoted  at  4)«c.    Spksso  a  shade  Snaar;  teas  easy. 

Coffee  has  been  quiet  m  conseqaenoe  of  wlibdrawal  of  a 
hrge  portfon  of  couatrv  denana,  but  stocks  wecv  well  b>  Id 

about  former  rates.    Rk>  quoted  at  t7^c.  for  No.  7  fiat 

good  CocnU  91«tltic  aod  intener  Padang  tt9S4c. 

'ion  in  cootraets  was  moderate  aod  mostly  in  Uquida- 

neither  Boropcaa  itor  Brsxilian  advioes  affordiog  iMpira- 

for  fresh  dcaaogs. 

The  following  were  the  final  asking  prioea  on  Thuradav: 
laeoskiJoM i»-ao«. 

Asr latOsk   Jolr IA-40e. 

Wv i»->o«. I asg ...^uiss. 


I  wieas 

onoioe 


aep« . 
Oet... 
Sev.. 


14-aoa. 

....14-ftftr. 

—  14-a.V' 


It  has  been  a  quiet  week  for  Kentucky  lofaaooo,  but  pru>  ■ 
feave  been  firmly  maintaioed;  sal*s  ISO  bbM.  Seed  l««f  to- 
Imco  is  sdliag  wUh  more  frecdoa  at  about  unchanged  pricex : 
vies  for  the  week  were  1,480  caass,  as  follows  :  4M  oases  IWi 
WiseoBtia  Havana,  a«llc.:  M)  cases  1801  crop,  Wu 
n  Havana, private temM:70ceses  1891  crop.  State  Havana 


IWl  aop.  New  England  Havana,  5o.;   SO 
oropt  New  Bogtiuid  Havana,   19«40c.;    100aMeelM2 
Pnaylvania  sred  leaf,  )0«l4e.,  Ac.;   also  400  bales 
tte.m  91 10.  and  aaO  bal**  Sumatra,  IS  WOl^  10. 
has  been  very  little  activity  to  the  speculative  deal- 
in  tile  market  (or  Quails  tin.  but  stronger  foreign  advices 
light  oflarlBgB  have  censed  a  further  improvement  in 
lloilaii  steady  at  19-lOc    Ingot  copper  has  been  quiet. 
>t  9*840.  for  Lake.    There  has  besn  a  fairly  artivp 
for  lead  at  steady  prices,  dosing  at  S'49Wc.  fordomt^- 
Spelter  is  nnohaoged  at  >-7Sc.  for  domeatk.    Pig  iron  u 
tn«tl4  (or  domestic. 

d  peUoienm  has  bean  quiet  at  O'lSc.  in  bbls..  2-65c. 
iDt  and  t-SSc.  in  cases;  crude  in  libls.  k  unchanged, 
ia|ton  dosing  at  6c.  in  bbls.  and  SSOo.  in  bulk:  naphtha 
Cnd*  certificates  have  been  ateady,  closing  at  «2>i^c. 
Spirits  torpentioe  haa  bean  aztremdy  dull,  but  price* 
held  steady  at  81081^0.  Basin  has  been  quiet  but 
tl  10(991  13  for  oonuBon  and  good  strained.  Wool 
(airly  active  and  steady.     Hops  have  been  dull  and 


COTTON.    . 

Feiday  Niobt.  March  23,  1894. 
Ta£  MOVKKENT  OF  THE  CHOP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  49,3.55  bales, 
aguinst  66,530  bales  last  week  and  70,051  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
3,433,664  balee,  against  4,504,008  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  9i8,S36  bales. 


Sat.    I  Man.      Tua.      Wed.     Thun.\    FH.    |  TokU. 


Oalvesten... 
Velaaeo,*s.... 

NcwOHsaas 
MottOa.... .. 

lorida ...... 

Sarunah... 

Bnmsw*k,*e. 
Charlaston.. 

Pt.Boyal,*o. 

WIlmlBlrtOB. 

«'sahtSB.*e. 
■Vorfolk. 

WastFsiat... 

.*(-portV..Aa. 

Wew  Task. 

Bo(toa 

Baitiasre 

Phlladelfh'aAo 

Totla  this  week 


I,OU 

S,»5« 
40 

111 
3 

3oe 

308 

280 
SI 

33 


98A 

4,7«I0 
19» 

1,653 

M3 

» 

i.T«a 

«S8 

S07 
61 

3S 


0.717   10.79» 


438 

5,853 
60 

1,663 

195 


S8S 


as 


888 

3,011 
S3 

1.046 

869 

26 

880 
346 

163 

143 


9.4ial    7,334 


439 

1,449 
63 

1.009 

639 

79 


799 
339 


96 
441 


S.S91 


1,364  5,187 

835|  835 

1,076  30,10* 

98  443 


3,410 

1,311 

49 

2 

333 

1 

350 

300 

729 

90O 
517 
240 


9.648 


8,431 
1,311 
3,335 

2 
498 

1 
4,970 

3,oas 

739 
487 
650 
617 
063 


49.355 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  U9S.  and  the  stock  to-night,  oompared  with  last  ■[ 


Jf  area.  9a 


1893-94. 


nti* 

ITct*. 


Oal 

V«li 

Re 

MobOs.... 

nortda... 

SkTsaaafc 

Br'wlsk.As 
Chsrisslos 

P.Bayal.*s 


WasVa.*s 
aortslk... 


lew  Tsik. 


1.1893. 


5.187 

835 

30,105 

443 

6,U1 
1,211 
3.386 

f 

49a 
1 

4,970 
3,003 
739 
4*7 
560 
•17 


34,»1 
1.TI6.I3 


9.^».773 

,»15 

136 

18V303 
3I.3O0 

8*3.575 
70,074 

937,344 
63,344 

185,036 
490 

U3,3al 

333.583 
51.313 
66.706 
•6,814 


46,6a« 


<9.335  a,433,»64 


1893-93. 


Wmk. 


6,538 

951 

31,169 

1,456 
110 

7.983 
116 

1,339 


346 

3 

3.499 

615 

393 


4.316 
••• 

6S0 


MMMdV. 
1,1893. 


960.791 

43.856 

1.378,636 

156.742 

27.125 

703.013 

140.019 

364.409 

435 

I64,»06 

769 

335,949 

18tJ13 

18.073 

36.618 

l>3.579 

63,406 

39,4B8 


53.11l'4.SO4.0O8 


1894. 


53.968 


833.363 
29.159 


68.369 

4itS 

40,336 

14.331 


50.961 

5,487 

1,340 

361890 

9.391 

25.031 

13,5«S 


1893. 


66aiS 

3,371 

393309 

3T,8T3 


68,94S 

3,000 

35,794 

11.166 


805,911 


43,400 

4,047 

840 

383,047 

15,600 

11,635 

11 


In  oadar  that  ootnpanaon 
tive  batow  the  totals  at  l< 


•y,a9» 


J  be  made  with  other  yean,  we 
porta  for  six  seasons. 


g*W 

MobOa ...... 


Chaf^sa^a 

a'Ui 

RorfsUt 

W, 


ToLtMswk. 


ia94. 


6.033 

to.ioo 

443 

8.431 
3.337 
490 
4>70 
33SS 
3.737 


laas. 


7.4 
31,4 
1,456 
7,962 
1.399 
351 
3.499 
1.007 
7.534 


49.355      58.111 


1893. 


8.691 

35,677 

1.069 

10,9«7 

1,911 

633 

4.387 

4.33a 

7,511 


65,168 


1891. 


7,537 

39,740 

1,613 

17,077 

9,951 

3,165 

6,710 

4.183 

11,933 


100,803 


1890. 


5.358 
15390 

317 
4339 
1364 

119 
3.498 
S3»8 
9,308 


4136} 


1889. 


6319 

13,704 

1394 

3.105 

1,483 

90« 

3318 

9.967 

13,894 


51378 


SInos  9ept.  1  542S.eet'45O4.008  6443313  6302.990  6570370  8330,837 

The  aitporta  for  the  week  ending  this  evening  reach  a  total 
of  6S,19S  balsa,  of  which  49,997  were  to  Great  BriUin,  3«S 
to  Fraaee  and  90.894  to  the  rest  of  the  ContinenU  Below  are 
the  aaiperts  for  the  week  and  sinoo  September  1 ,  1893. 


Val 

MoMlShrSB. 
»*1 


Cluilwlaa* 
WilalasMa 
gwfolft..... 


If'p't  R««k  i 
I1«w  Tgt». . . 


Toui 


Ortt  , 

Brtl'a.  *♦*■•• 


*Mir 


i.aoi 
T.asi 

•.7 
M 


MOO 

Moe 

*M 

4,M1 


IMat 
ITtA. 


t."tl)0 
•M 

U.M1 

IL7M 


MO         St6       >«.•?• 


H.  1.  leu.  fo  MA.  U.  ISS 
Bjy  Tit  I  lo— 


*Sr3M 

stVVn 

S0.S08 
Ul.t«S 

taMs 
•it.ss« 


lOMtS 

■70,t04 
•OS 

8S.SS7 

«,aoo 

1«.«0S 


IM.SSt 

s«.tn 

S40.0M 

isa.4» 
njtn    MM 


14.0U 


IdLStl 

ae.?«s 

a(i3iT 

tm 

siMsr 

U131* 


U.1SS 

ia,teT 

1M.0M 

Mt,«e8 

4.MT 


laUi. 
TU.UO 

*a.r4a 

1340.018 

*i.ass 

tM.7M 


**I,H* 

UT,SS4 

llSMi 

B».»«4 

as.»7t 

606404 

iaa.ssi 
ut,*u 


t».0»7         SSS    SOjWS    «MM|t.ta8  7<r7.Mt.Ua^.t«.3ai  Ml*.  174 
«6.0u'   ILnisI  »S,7w"lM0SI/etJtT471.i»l'l.ntli«81.nS.StS 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amou  ta  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  nnmed.  We  add  similar  figures  for 
New  York,  which  are  prepired  for  our  special  use  by  Messrs. 
liambert  &  Barrows,  24  Beaver  Street. 


OK  BHIPBOABD,  HOT  OLBAKBD— FOR 

Leating 
Stick. 

llareh  23  at— 

Qrtat 
Brilal» 

rrantt 

Other 
Foreign 

Contt- 
telM. 

Total. 

■«w  Orleans... 

OalTcaton. 

flarannah 

Oharleaton 

Mobile  

14,5«0 
8,502 
None. 
None. 
None. 

Il.AOO 

8.31HJ 

ICoO- 

1S.M9 
None 
None 
None. 
None. 
None. 
300 
None. 

J  7. -96 
2,744 
1,000 
8,000 
None. 
1,700 
9,150 
7.000 

760 
8,fi52 
1,200 

None. 
6,900 
None. 
None. 

46.415 
11,798 
2.200 
3,000 
None. 
20,1  uO 
12,750 
17,001' 

186.948 
42.160 
66,169 
37.236 
29,159 

Norfolk 

Kew  York 

OOter  port 

30.861 

248  600 

51,515 

Total  1894... 

44,612 

1S,81»' 

12.190 

12,412 

113,263 

692,618 

Total  1893... 
Total  1892... 

44,061 
6", 162 

l,3.'i2 
22.095 

44,4n2 
14.29-( 

7,391 
14,100 

97,299 
133,655 

769  296 
977,163 

Speculation  in  cotton  for  future  delivery  at  this  market 
has  been  moderate  and  unimportant.  The  Exchange  having 
last  week  decided  to  adjourn  for  Easter  holidays  from 
Thursday  eveniog  22d  until  Monday  26th  inst.,  a  large  pro- 
portion of  the  dealing  has  been  simply  liquidation  in  prepara- 
tion for  that  event.  Fluctuations  in  consequence  were  com- 
paratively moderate  and  both  the  "long"  and  "short"  interests 
are  reduced.  The  general  local  feeling  over  the  situation  is 
perplexed  by  the  continued  indifference  of  American  con- 
sumers, which  appears  to  be  an  offset  for  the  gradual  diminu- 
tion of  crop  movement  The  proposition  to  tax  trading  in 
options  also  perioucly  curtails  speculative  dealing.  On  Satur- 
day the  market,  although  fiomewhat  irregular  on  the  whole, 
held  firm  and  clostd  a  fraction  higher.  Monday  opened  with 
eome  showing  of  strength,  but  no  new  demand  de- 
veloped, and  the  offerings  from  the  South  proving  full, 
there  v  as  an  easing  off  before  the  close,  and  the  same  Oeling 
was  still  noticeable  on  Tuesday  mornitig,  in  consequence  of 
disappointment  regarding  Liverpool;  but  later  in  the  day  the 
tone  became  firmer.  Wedntsday  developed  quite  a  firm 
market  in  corsequence  of  covering  on  quite  a  line  of  short 
engagements  and  some  manipulation  by  the  bulls.  On  Thurs- 
day, however,  the  tone  was  weaker  again,  and  after  several 
small  fluctuations  there  was  a  five  points  loss, the  market  closing 
barely  steady  on  an  adjournment  to  Monday  morning,  the26th. 
Cotton  on  the  spot  sold  a  trifle  more  freely  and  made  frac- 
tional advance,  closing  at  7  9-18c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  345.300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,588  bales,  including  —  for  export,  714  for  consumption, 
708  for  speculation  and  100  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
March  17  to  March  23. 

Bates  on  and  off  middling:,  as  established  Nov.  23  by  the 
Beviston  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair c.lU,     on. 

StlddllDe  Fair.  ...  'e    on. 

Btrlot  Good  Middling "a    on. 

Good  Mitldllijg 6i8   on. 

Btrlot  Low  Middling Sja  ofl. 

LowMiddllng Ijg   off. 

Btriot Good Urdiaary lJ,80ft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


Good  Ordinary el's     o9. 

Good  Middline  Tinged...       Even. 
Strict  Middling  Stained..    "<%,   ofl. 

Middling  Stained 7,„    ofl. 

Strict  Low  Mid.  Stained..    29,o  oft. 
Low  Middling  Staiaod....  1%  "  oft. 


UPLANDS. 


Oood  Ordinary. 
Low  Middling... 

Middllni: 

Good  Middling . 
Middling  Fair... 


Sat.    ITIon  Xnes  Wed 


638 

838 


638 

71|8 

7^ 
713i. 

S38 


638 

7li8 

838 


6710 

7 '8 
8'i« 


Tb. 


e'le 

7»8 

7'8 


Fri. 


GULF. 


Good  Ordinary. 
Low  Middling.., 

Middling , 

Good  Middling.., 
Middling  Fair  .. 


Sat.    Itton  Tuea  YVed   Tb.    Frl 


668 


6I>8 


658 
7*18 

■»% 

8»(« 


6lli6     611,8 

7?B  73e 

T'^ie  T'3,j 

«H  8>8 

8'>1>I  8"ie 


H 


BX&INED. 


Low  Middling 

Middling 

Btrlot  Middling 

Ckwd  Middling  Tinged. 


Sat.  I  mon  Tneal  Wed   Tb.  I  Frl 


63l6 

7%      HsU- 
'"sa  day. 

79i«  I 


6l8 
71,4 


6% 

7»,s 
7>« 


6% 

7116 

70,9 

7I9 


63,8 

7»e 

71'm 

79,« 


UARKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
&  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monday 
Tnesdav 
Wed'daj^ 
Tlmr'd'y 
rriday 

Total. 


■POT  MARKET 
CLOSED. 


steady 

Vulet 

Oull 

Dull  at  1,6  adv.. 
Dull 


8AJ.K8  OP  SPOT  AND  COSTRACT. 


Ex-      Con-     Spec-    Oon- 
port,    tump,  uf't'n    tract.    Total. 


148 

71 

63 

150 

2«2 

.Holt 


708 


day. 


7141    708 


100 


100 


779 

63 

250 

282 


1,522 


Salts  of 
Futures. 


40,900 
67,000 
i7a,700 
95,100 
68,600 


iBE  Sales  and  Prices  of  Fotuees  are  shown  by  tho- 
following  comprehensive  table. 
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*  tnoludea  sales  in  September,  for  September,  1,70";  September 
October,  for  October.  267,80'J;  September-November  for  November, 
717,900;  September- December,  for  December.  1.882. in  ;  September- 
January,  for  January,  7,039,90i.;  September- February,  (or  February, 
1,486.8jo. 

The  following  exchanges  have  been  made  during  the  week: 


•04  pd.  to  exch.  100  Sept.  for  Oct. 
•14  pd.  to  exoh.  100  May  for  July. 
.1:1  pd.  to  exch.  1.^00  May  for  July. 
•07pd.  to  exch.  1,100  Apr  for  May. 
•20  pd.  to  exch  400  Aor.  for  July. 
■14  pd.  to  exch.  2,000  July  for  Dec. 
•10  pd.  t«  exch.  100  Mch.  for  May. 
•23  pd.  to  exoh.  lOO  Mch.  for  July. 


•24  pd.  to  exch.  1,000  Apr.  for  Aug* 
•11  pd.  to  exoh.  1.000  June  for  Aug- 
■14  pd.  to  exch.  l.OOO  Apr.  (or  J'ne» 
•20  pd.  to  exch.  100  A  >r  for  July. 
18  pi.  to  exch.  300  May  for  Aug. 
■07  pd.  to  exch.  8  <0  May  tor  Jnne. 
■15  pd.  to  exch.  200  Apr.  (or  June. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.    The  Continental  stocks,  as  well  •» 
3*''.3oo  '  those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
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and  cooMqaf  ntly  sU  the  European  figures  are  brought  down 
to  Thorsdar  evening.  But  %n  make  the  totals  the  complete 
figoras  for  to-nig^fat  (Mob.  33),  we  add  the  item  of  exports  from 
the  United  Statai,  including  in  it  the  exports  oi  Friday  onlv. 

I^tf4.  1HP3  180S.         1891 

Btook  St  Urorpeol bales.  I.Sl'^.OOO  l,eS4,0<K)  1,741,000  1,164,000 

BloukM  ItODdon 7.000  5.000  »,000       17.000 

Tot»<  Qnu  BnUUa  atock.  1^7,000  l,M»,>iO0  l,7i0.000  1.18S,<  00 

-  -         5,000 

173,000 

20,000 

400 

7,00u 

24n,00u 

8.00U 

99,00u 

lO.OOu 

17,000 

587,400 


Stork  »t  H»m)>ury. 

Btock  kt  Brenso 

Bock  *t  AmilrnUia .... 

Block  »t  Rott«n)ain 

Meek  St  Astwarp. 


34,c>00 

115.000 

17,000 

200 

10,000 

ekatHarrv 47«,000 


•leek  at  Marwillei     

■look  »t  B«roeloDa. ........... 

Btock  at  Genoa. 

BtoekMlrtosM 

TMal  Ooattasalal  stoekb. 

Total  Earapeaa  itoekt 

bdlseottoD  aflaat  for  Baropo. 


7.000 

82,000 

18,000 

19,000 

3  7J.i00 


14.000 

168,000 

16,000 

SOO 

7,000 

413,<  00 

10,000 

90,000 

16.000 

14.000 

747,200" 


3.700 

163,000 

23,000 

300 

5,000 

370,000 

B,000 

88,000 

16,000 

16,000 

700,006" 


Amor.  cott'saBoat  for  Europo. 
Birrpt.  BraxU .  Ao.  .all  t  for  E'i'pe 
Block  la  UalMd  Btata*  poru.. 
Block  m  U.  8.  iDtorlor  towns.. 
United  8tal«s  arporU  to-day. 


2,7 19.200  2,416.200  3.4iO,000  1,772, ItO 

173.000   93,000   119,000  176,000 

aOS.OOO  339,000 

33.000   36,000 

864,993  1.115,818 

394.411  'i2«.662 

tjn»        17,749 


340,000 

26.000 

635,851 

319,369 

13.000 


361,000 

34,000 

•06,9 1 1 

SS7,1.U 

3.177 

Total  Tlalbla  (apply 4,^83.443  4.00W.M9  4.B04.239  3.307.130 

Of  Uia  aiwra.  totals  of  Amerleao  and  oiber  daserlpttoas  araasIoUowi: 

8«9,000 
45-I.0O0 
34n,000 
iat5.6.M 
819,369 

18,000 

.  3,6«.>,3«4  3.58I.Sa»  S,96S.S3B  1.SM.0J0 


liTarpssl  steak. bales.  1.541,000 1.407,000 1.478.000 

Osattasnlal  stocks 761,000  649.000     58»,000 

Aaertaaa  afloat  for  Eoiops...  SBI.OOO  102,000     339,000 

UattadStalsastoek S06.911  S48.503 1,11B.918 

DBltc4BtataslateTtor  stocks..  287,155  394,411     42«,«e3 

DaltsdBtatas  axysrU  ta.dar.  3.177  4.679       17,740 

Total  AJMrieaa. 

MatI  Indimm.  Brmril,  de.  ~ 

Xtvespool  stock 308.000  >47,000 

Lnodaastoek  .  ...  ...   ......  7.000  6M0 

(\>atlMBtal  stocks. 111.900  108,300 

India  afloat  tor  Barope 174,000  03AX> 

XfTPt.  Braxll,  Ao.,  afloat 3t,000       3J.0O0 

TbtalKastIadla,*e 60,200  486./00     543,000     647.400 

Total  Iwllia 1.6au,»4»  »,Vta,^Ba  t.>t.t«>  *j»ti.OiO 


aB8,000 

0.000 

115.000 

110,000 

36,000 


1»0,OOO 

17.000 

129,400 

176.000 

U6,0O0 


(3^411  4;iMS;»i&  4,5«4, 
iiod. 


5d. 

S-S..& 

5Sd. 

•%d. 

5>»d. 

5d. 


i%d. 
»\e. 
4VL 
7«id. 
3>ad. 


a.lb7.420 


4V. 
9c. 
6Vid. 

asd. 

4n„d. 

41«„d. 


Total  rtslMo  sapylr 4.ii(3, 

Wddllax  Dylaad.  U*erpool..  4 

lOddUnc  Oilaad.  Va*  fort..  7*j  e. 

1  Oood  Browa.  LlTstpool  5<td. 

.  Booch  Oood.  Urefpool  5>  s,«d. 

Mlac.  Urorpool 4Vd. 

llyOood.  UrorpooL..  4>i«4. 

'  The  imports  into  Coattnontal  porta  the  past  week  have 

lM«n  68,0M  bales. 

Tba  above  (iirorea  fatdicBto  an  imenami  in  the  eottoa  in  aiKht 
to-niKht  of  27i,VM  balen  as  oompsrad  with  tiiB  mta»  OmO- 
in  1^3,  a  dtcreate  of  390,788  bato*  froda  the  eomBpoodioic 
4aU  of  IMS  and  an  inemue  of  9i%,9S3  balea  oT«r  IWl.^ 


At  thx  IirmuoB  Towm  tba  moTament— <taat  m  tho  raoeipts 
for  the  week,  and  •inoe  September  1,  tb«  ahipasaata  for  th« 
week  and  the  stocks  to-night,  and  tha 


tot  the 


iisiisllffiiiil^S 


'•CSi 


k!2is«lsds82^s§l3Eis:h!  Uth 


^ 


imm^isiivM^tttm 


a 


t> 


i 


in 


h 


"icaras  ■ 
<  M<B«s 


The  above  totals  show  that  the  interior  stocks  have  deerecued 
during  the  week  17,6^9  bales  and  are  now  107, ^.IB  balee  less  than 
at  same  period  last  year.  The  receipts  at  all  the  towns  have 
b«.en  1,846  halt's  mort  than  same  week  last  year  and  since 
Sept.  1  are  ;M1,832  bales  mort  than  for  same  time  in  1802-08. 

yCOTATIOSS  FOR  MlDDUNQ  COTTON  -\T  OTHRR  MakKRTS. — 
[3elow  we  give  closing  quotations  of  middlini;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  da;  of  the  week> 


fTMk  niidiHQ 
Uarth  S3. 


Calreston. 
.New  Orleans 
MobUs 

rtaartasloB 
wuiatafftoB 
Norfolk....*. 
Bosnia  ..... 

Bait 


Amasia 
WesspUs — 

BL  Louis 

EIoastoB  ... 
<  Inclnsatl .. 
LoaisrlOa. .. 


CLOSIXO  QDOTATIOXS  rUB  MIDDUHO  COTTON  Oa— 


AUvr. 


Jfon. 


7>« 
7's 

7 
7»s 

7's 

7 

7«s 
7«s 

v> 

7's 
7^4 

7^ 

'*IS 


71s 

7's 

7 

7's 

7's 

7 

Til* 

7's 
7»s 
7l»u 

7's 

7>4 
7's 


Ttut.       Wtdn**.     Tkurt. 


7's 

7'8 

7's 

7's 

7 

7 

7's 

7«s 

7»s 

7'S 

7 

7 

7'4 

714 

7'. 

7'« 

7>s 

7>« 

7l»i. 

7i5,e 

7»i« 

7»i. 

7's 

7's 

7V| 

7'4 

7's 

7»s 

Tfis 

7''i4 

7».. 

-».s 

7's 

r» 

7>s 

7's 

7's 

7»4 

7>« 

7'B„ 
'"la 

7>s 
7»i« 
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Rbcdfts  from  the  Plantations.— The  following  tabla 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  flgnics  do  not  include  overland  receipts  nor  Southarn 
conatunption;  they  are  aimply  a  statement  of  the  weekly 
moveBMnt  from  the  plantations  of  that  part  of  the  crop  which 
finally  nachea  the  market  through  the  outports. 


ITiSb        JlMt4s(*otU«FHU.  arkat  Jiit«HarIbwiu.  liw><</^MlI>l'MU^B^ 


it  afaowa:  1.— That  the  total  reoeipu  from 
tha  planUtioiM  ainoe  Sept.  1  in  1808  are  &.A83.838  bales;  in 
1898^  awre  4,769.785  bales;  in  189I-»a  were  6,614.215  bales. 

t.— Ttet  although  the  woatpta  at  the  ontporta  the  paat  week 
w«f«  4MW  bales,  the  actaal  movanaaBt  from  olantatioaB  was 
8I,6M  balsa,  tha  balance  being  taken  from  the  stocks  at 
I  bo  iatarior  towns.  Last  rear  tha  leoalpis  from  the  plantationa 
for  the  week  were  37,M0  balaa  Bad  (or  1882  they  were 
;n.»47r  ■ 


OnBLaxD  MorniKrr  por  thc  Wkrk  aitd  siiroB  Skpt,  1.— 
We  |tTB  below  a  atalamwit  sbowinK  the  overland  movement 
for  IM  walk  and  aiaoB  Oaptambtir  1.  As  the  retunu  reach  tia 
l>y  lalflmph  lata  FViday  night  it  is  impossible  to  enter  sO' 
Isrgi^nito  detail  as  in  our  retrular  monthly  report,  but  all 
tha  Briwtipal  matters  of  interest  are  given.  This  weekly 
poMitBllMi  is  of  ooorss  supptwaantary  to  the  more  rxtended 
BMtMWy  statements.  Tha  resolls  for  the  week  ending  )lf  h.  33 
and  iiaaB  Sept.  1  in  the  last  two  years  are  as  follows: 


jraf«*3aL 


vUStLsais...... ... 

ViaOaUa. 


via  Bvsaanua 

viaLsalsTUIe 

VlaObsstaaaU 

TIaoihar  rontos,  *o..... 

evsrlaad... 


>tair.T.,s 
laasrtorto' 
*a..  troB  Boatk . 


IMaltobsdoteaiad. 


Wmk. 


8.107 
B.439 

"iob 

fl.34B 

I.I0S 

••r 


15.074 

1,516 

IS 

1, 350 


3.870 


1802.03. 


Wmk. 


463.S57 

207.03:) 

13.4701 

6.926 

•  4.Mfil 

*O,707| 

108  5tO 


975,04« 

3A0.481 
31.393 
78.a95 


350.1 5S 


S,60t 

2,»i*7 
275 
126 

1,462 
902 

1,678 


15.561 

7.."108 

i:u 
8:& 


8,417 


684.890,     7,174 


358.301 
170.767 
136,793 

13,885 
102,574 

79.407 
134,637 

096,884 

81 1.IOO 
21,441 
51,378 


888,819 


712,515 


LsavlBt  total  aotOTsrlaBdV.    11,190 

Maoladlas  moTsaiaBi  by  rail  to  Oaaada. 

Theforscoing  ahowa  that  the  week's  net  overland  movement 
this  yaarhaabeen  11,190  balsa,  against  7,174  bales  for  tha 
weak  la  lan,  Bad  IhM  for  the  season  to  date  the  aggregate  net 
ovulBad  BBhihita  >  deewBee  from  a  year  ago  of  8),<a5bBlaB. 


ia  Ufhl  and  tptitntr^ 
takingt. 


sru  to  Mareb  23. 

I  to  Marsh  33 

spttoa  to  Uch  2J 


1808-04. 


ires*. 


49.3Sa 
11.199 
15,000 


75.554 
•17,659 


57,895 


6,784.647 


60,234 


,6,949.300 


-»A»«feisaf'a  tBaros  ars  lav  BBsiBisa,  Tssaa.    Wo«rs  flcvrss  for  I 
ytimmrmUtSit:   B«a«lpli,8B;  lUpSiaalS.  us-.  $Xon.  16,37}.  ' 


Total  aarketed 

'Btarlorstookilnszooas 

Oaae  Into  alrbt  dnrlns  weak 
Total  In  (Icht  March  23 , 

OyasptBBevtarrsteirt.aS      1,143.978'     il,416.938 

*  Daerssae  durisc  weak. 

It  will  be  seen  by  the  above  that  there  has  come  Into  sight 
during  the  week  S7,805  balsa,  against  50,234  bales  for  th* 
sBaa  week  of  1803,  and  that  this  increase  in  amount  in  sight 
t<H4|(ht  as  compared  with  last  year  ia  735,247  baits. 


1803-08. 


^ 


ITssk. 


e, 4  22,664 
634.S94 
476,000 


6,523.558  74  28>  5,683,528 
2 1 0,989  ■  1 5.05 1 1  265,777 


52.111 

7,174 

15,000 


4.504.008 
7  >  2,515 
407,000 


5ia 
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Wbather  Reports  bt  Telboraph.— Advices  to  ub  by  tel- 
egraph from  the  South  this  evening  indicate  that  in  Norih- 
«*8teni  Texas  and  in  a  number  of  other  sections  in  the  Soutb- 
weet  and  along:  the  Gulf  the  rainfall  has  been  excessive 
during  the  we«k,  interfering  with  farm  vrork.  Planting  is 
under  way  at  some  points.  Our  correspondent  at  Shreveport 
•tates  that  high  water  is  almost  certain,  but  it  is  believed  that 
the  levees  will  hold  securely. 

Oatveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
averaged  70,  rang^ing  from  66  to  75. 

PalestiTie,  Texas. — We  have  had  rain  on  six  days  of  the 
past  week,  to  the  extent  of  two  inches  and  eighty-five  hun' 
dradtbe.  Tbe  thermometer  has  ranged  from  54  to  81,  aver- 
aging 68. 

HuTitsviUe,  Texas.— Tbeie  has  been  rain  on  three  days  during 
the  week,  the  rainfall  being  two  inches  and  five  hundredths. 
Average  thermometer  68,  highest  83  and  lowest  58. 

DaOas,  Tex.— Tbe  rainfall  has  been  heavy  over  the  North- 
eastern poriioa  uf  the  State  during  the  week,  and  at 
the  close  cooler  weather  is  moving  in  over  North  Texas.  We 
have  had  heavy  rain  on  three  days  of  the  week  to  tbe  extent 
of  five  inches  and  seven  hundredths.  The  thermometer  has 
averaged  70,  the  highest  being  84  and  the  lowest  55. 

San  Antonio,  Texas.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  ranging  from  50 
«0»4. 

Luling,  7Vxa«.— We  have  had  rain  on  two  days  of  the  week, 
to  the  extent  of  forty-five  bundrtdihs  of  an  inch.  The  ther- 
mometer has  ranged  from  47  to  89,  averaging  68. 

Columbia,  lexas.-Tbeie  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  forty  4iundredth8  of  an  inch. 
Average  thermometer  69,  highest  80  and  lowest  58. 

Ouero.  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  avtiaged  70,  the  highest  being  86  and 
the  lowest  54. 

Brenham,  Texas. — It  has  rained  on  six  days  of  the  week, 
the  precipitation  reaching  one  inch  and  fifty -five  hundredths. 
The  thermometer  has  averaged  69,  ranging  from  55  to  83. 

Belion,  Texas. — We  have  had  rain  on  four  days  of  the  past 
week,  to  the  extent  of  two  inches  and  twenty-eight  hun- 
dredths. The  thermometer  has  ranged  from  54  to  84,  averag- 
ing 69. 

^orf  Worth,  lexas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  two  inches  and  fifty-five  hun- 
dredths.   Average  thermometer  68,  highest  81,  lowest  55. 

Weatherford,  Tteco*.— Bain  has  faUen  on  three  days  of  the 
week,  the  precipitation  being  two  inches  and  sixty-five  hun- 
dredths. The  thermometer  has  averaged  66,  the  highest  be- 
ing 83  and  the  lowest  50. 

New  Orleans,  JUruisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-seven 
hundredths.    The  thermometer  has  averaged  72. 

Shreveport,  Louisiana. — High  water  is  almost  a  certainty, 
but  it  is  behoved  that  the  levees  wUl  hold  securely.  We  have 
had  rain  during  the  past  week  to  the  extent  of  five  inches  and 
ninety -two  hundredths.  The  thermometer  has  ranged  from 
47  to  81,  averaging  66. 

Columbus,  Jlfissigstppr.— Rainfall  for  the  week  two  inches 
and  forty -eight  hundredths  on  four  days.  The  thermometer 
has  averaged  58,  the  highest  being  82  and  the  lowest  45. 

Leland,  Mississippi. — It  baa  rained  on  four  days  of  tlie 
week,  the  piecipitation  reaching  five  inches  and  fifteen  hun- 
dredths.   A  light  rain  would  have  been  acceptable,  but  what 
-came  was  excessive.     The   thermometer  has  averaged  65'6, 
ranging  from  54  to  80. 

Meridian,  Mississippi— Ciop  preparations  are  backward  on 
account  of  excessive  rains.  Sales  of  fertilizers  to  date  are 
about  the  same  as  last  year. 

Helena,  Arkansas,— Jhe  weather  has  been  too  wet  the  past 
week  and  f aiming  operations  have  been  interrupted. 
Planters  are  increasing  the  corn  area.  Light  frost  this  morn- 
ing. There  has  been  heavy  rain  on  five  days,  the  precipita- 
tion being  five  inches  and  eighty-one  hundredths.  The  ther- 
moneter  has  averaged  62,  the  highest  being  78  and  the  lowest 

4a. 

Little  Sock,  Arkansas. — Telegram  not  received. 
Memphis,  Tenwessee.— There  has  been  rain  on  every  day  of 
the  week  exc«pt  Wednesday ,  but  the  weather  is  now  clear  and 


cool.  Com  planting  began  early  in  the  week,  but  latterly  all 
farm  work  has  been  suspended.  Tbe  rainfall  reached  eight 
inches  and  three  hundredths.  The  thermometer  has  averagep 
64-9,  ranging  from  50-7  to  80-1. 

Nashville,  Tennessee. — There  has  been  rain  during  the  week, 
tbe  precipitation  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  56  to  80,  averaging  68. 

Mobile,  Alabama. — Planting  preparations  have  been  delayed 
by  the  excess  of  moisture.  Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  seven  inches  and  fifty-seven  hun- 
dredths.    Average  thermometer  72,  highest  78,  and  lowest  69. 

Montgomery,  Alabama. — Planters  are  putting  in  cotton. 
Much  corn  is  up.  The  week's  rainfall  has  been  two  inches 
and  fifty-seven  hundredths,  on  four  days.  The  thermometer 
has  averaged  72,  tbe  highest  being  83  and  the  lowest  61. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  forty  hundredths. 
The  thermometer  has  averaged  72,  ranging  from  57  to  86. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Oeorffia.—B&in  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch.  Aver- 
age thermometer  72,  highest  81  and  lowest  59. 

Savannah,  Georgia. — There  has  been  light  rain  on  one  day 
of  the  week,  but  the  precipitation  was  too  small  to  measure. 
The  thermometer  has  averaged  74,  the  highest  being  88  and 
the  lowest  61. 

Augusta,  Georgia. — Preparations  for  planting  are  progress- 
ing uninterruptedly.  The  weather  has  been  warm  during 
the  week,  with  light  rain  on  two  days,  the  precipitation  reach- 
ing eleven  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 72,  ranging  from  56  to  88. 

Charleston,  South  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  60  to  84,  aver- 
aging 71. 

Stateburg,  South  Carolina, — Some  farmers  are  planting 
cotton.  Il  has  rained  lightly  on  three  days  of  the  week,  the 
rainfall  reaching  thirteen  hundredths  of  an  inch.  Average 
thermometer  71  "9,  higest  84,  lowest  56. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  88  and  the 
lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  22,  1894,  and  March  23,  1893. 


New  Orleans Above  low-water  mark. 

UempUa Above  low-water  mark . 

NashvUle Above  low- water  mark . 

Blireveport... Above  low-water  mark. 

Vloksburg Above  low-water  mark. 


Mch.  22, 

94. 

Meh.  23,  '93 

Feel. 

Feet. 

13-3 

13-7 

22-5 

27-4 

13-9 

8-9 

23  6 

20-1 

37-8 

40-7 

India  Ootton  Movement  from  all  ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weea  and  year,  bringing  the  figures  down  to  March  22. 

BOMBAY  BBOBIFTS  AND  SHIPMBim  rOB  FOUB  TEABS. 


Bhipmentt  thit  week. 

Shipmenti  tintt  Sept.  1. 

SeeeipU. 

rtor 

ereat 
Bnt'n. 

Oonii- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Smee 
8epl.l. 

•93-4 
•92-3 
•91-2 
•90-1 

i',000 
5"000 

25,000 
23,000 
23,000 
19,000 

25,000 
24,000 
23,000 
24,000 

28.000 
15,000 
2C.OO0 
40,000 

312.000 
312,000 
219,000 
354,000 

340.000 
327,<'00 
239.000 
394,000 

75.000 
59.000 
B3.000 
89,000 

959,000 

728,000 

685,000 

1,152,000 

Nora.— Figures  for  1893-94  estimated. 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  oi 
16,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  13,000  bale^ . 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  f  1 1 
die  last  reported  week  and  since  the  1st  of  September,  for  two 
rears,  has  been  as  follows,  "Other  ports  '  cover  Ceyloii. 
Tuticorin.  Ktirrachee  and  Coconada. 


Bhipmentt  for  the  week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonttnent. 

Total. 

Oalootts— 

1893-94... 

1892-93... 
MiMlras- 

1898-94... 

1892-93... 
All  otJiers- 

1893  94... 

1892  fl3... 

2,000 

-2,000 
1,000 

2,000 
1,000 
2,000 

7,000 
4,000 

23,000 
13,000 

24,000 
21,000 

21.000 
14,000 

17,000 
7,000 

30,000 
80,000 

28,000 
18,000 

40.000 
20,000 

54,000 
51,000 

Total  all- 
1893-94... 
1*92-93.  . 

2,000 

3,000 

5,000 

54.000 
36.000 

68.000 
51.000 

122,000 
89.000 

Mabch  24,  \mi.i 
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Th«  above  totals  for  the  week  ahow  that  the  movement  from 

•  Other  than  Bombaj  ia  5,000  bales  morv  than  the  8ame 

Uat  jvw.    For  the  whole  of  India,  therefore,  the  totaj 

■hipmentai  aince  September  1,  1893,  and  for  the  corresponding 

perkodaof  the  two  prerious  years,  are  as  follows: 

■xroan  to  mmora  fbom  aix  nmiA. 


MMmmmUt 

189S.M. 

18M-0S. 

1891-92. 

wttk.  j  Upt.1. 

tMtk.  1  «q>(.l. 

TkU 

wmk. 

Since 
Sept.  1. 

■ntbar 

25.000     340.000 
S.OOOj     13-2.000 

24,000     327,000 
86,000 

23,000 
3,000 

339.000 
119.000 

Total 

30,000]    4«2.000!   M.OO0I    416,000 

35,000 

359.000 

ALMXASDBIA.  BBonFia  AXD  SBmaiTTB.— lliroagh  mmagt- 
BMBta  we  hare  made  with  Messrs.  Dariee,  Benaohi  ft  Co.,  o' 
Urerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Mm  movementa  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  tb( 
"owespuodinK  week  of  the  pceriooa  two  years. 


'*'Tiwr-2T'^ 

1893-»4. 

ia9>-oa. 

189)  93 

■s(  «p«a  (eaatan*) . . . . 

TUsweak . 

aiaeeSept.1. 

90.000 
4.4aiA>0 

38,000 
5.0-J0,000 

55,000 
1        4.524.000 

Tkit         JiMM    1 

WMAt.  Mt^.  l.| 

nu 

wmk. 

tint*  1 
Upt.   1.1 

rata 
•Mk. 

ait%et 

atpt   1. 

HsOSBttaot 

4.000  961.000 

6.0001  196,000 

4.000 
5.000 

tooo 

987  000 
166  000 

SMalBvrvpe 

9.000  459.00 

9.000 

ISO/NW 

10,000 

453  000 

'  A  saatar  Is  9A  peond*. 

Tbim  ste>6iimut  shows  that  the  receipts  for  the  week  ending 
If  ch.  31  were  90,000  oantara  and  the  shipments  to  all  Euro| « 
%JOf» 


JCTK  Bnrs,  BAoaixo,  Ac— The  market  for  jute  bagging 
has  been  featureless  daring  the  past  week.  Tranaaetioos  have 
been  very  limited,  and  the  close  to-night  isat3^c  for  \\ 
lbs.,  SS|C  for  3  lbs.  and  6>{c.  for  standard  grades  in  a  jobbini; 
way.  Car-load  lots  of  standard  brand«  continue  at  5c.  for  1  \ 
lbs..  S}{c  for  3  lbs.  and  9c.  for  3^  Iba.  f.  o.  b.  at  Now  York. 
Jute  bolts  axe  very  qniet  at  \\e.  tot  paper  grades  and  3\o. 
for  Imggint  qnaliiy.  

8ba  lBLAm>  CoTTOH  MomnwT.— We  have  raoeired  thi. 
(FMday)  oTsoing  by  lelsgraph  from  the  varioas  ports  the 
details  of  the  Sea  Uaod  ootton  noremsnt  for  the  waak.  The 
reeeipCa  for  the  week  endiag  to-aW^  (Mardi  tS)  and  since 
Sept.  I,  Un.  tka  alooka  to-night,  and  the  same  iteoas  for  the 
;  parioda  of  1893-9«,  are  as  folkiws. 


isa»«4. 

IWM*. 

mmk. 

fcwt^ti  t»  Mmrtk  n. 

7M« 

•Mfe. 

mm- 

•Mk. 

•5r"i. 

1W4. 

1806. 

8aTsaBab .^........ 

CbartMtoB 

rtorlda,*a 

161 
69 

•3,7«4 
2,191 
MM 

491 

S 

110 

7,760 
1.344 

J,»i7 

TMbL 

«•• 

9au906 

006 

*ajam 

9.«ol 

10,SS1 

llMaxpara  for  the  week  ending  this  •Taniag  retch  a  total 
of  n9  balaa.  of  which  517  bales  wsra  to  Oraat  Britain,  15 
to  Fraaeo  and  —  to  Reral.  and  tba  aaMMmt  forwarded  to 
Northern  mills  haa  beea  737  bales.  Below  are  the  exports  for 
the  week  and  sinM  Septembor  1  in  inS-»4  and  1M3-9S. 


irMkJMtaflTeAt*- 


I  .^'^•a'   #l^as»  » — . 


Aarrra.** 
flaiMa.*s. 
few  Tstk. 


TMal. 


1M.  1*93-93 


•17 


»17 


354 


U 


1» 

817 


uuoa.  jr«tt-i>  jTiiu 


S9.9SS 
>«6 

130 
•.774 
•.>«6 

73 


1396 
17 


532  39.515    3.640 


354  <3.«44     1,491 


S^'^  IkM.'Wmk. 


34.75s.  693  15.I5S 

40Si  S61   1.094 

195*  ......I   2,981 

4,971     1    

•,996.    

7j  ......' 


9S.195       737  19433 


I4,07«       561  I9J13 


A  cooiiderable  portion  of  the  Sea  Island  ootton  shipped  to 
tortign  ports  goes  via  New  York,  and  some  small  amoants  via 
Boatoo  and  Bahlmora.  Instead  of  inclnding  this  ootton  for 
fko  week  in  which  it  leaves  the  Soatham  outporta.  we  follow 
Ike  same  plan  as  in  oar  ragnUr  table  of  including  it  when 
•Olaally  exported  from  New  York,  ftc.  The  detail*  of  the 
Ai|pai«nts  of  Sea  Island  ootton  for  the  week  will  be  fouml 
Mder  the  head  "  Shipping  News,"  on  a  sabaequent  page. 

QnolatKNM  March  33  at  Savannah  for  Flotidas,  common, 
lt8.;  maUmm  tm,  l{>ic:  ohoioe,  \1\c. 

OhroUaas,  medioni  ilaa,  90  to  99c.;  fine,  90  to 
e.  40toS0c..  all 


SHIPMKNTS  of  F'iRTIUZERS  FROM  Charlbston.— Mr.  E, 
Willis,  of  Charleston,  has  prepared  a  statement  of  the  ship. 
ments  of  fertilizers  from  that  city  to  the  interior  since  Sept.  1 
in  189S-M,  and  for  the  parpoee  of  comparison  we  have  added 
similar  results  for  the  preceding  three  seasons.  It  will  be 
noticed  that  the  shipments  this  year  are  only  slightly  less  than 
last  yesr  and  much  heavier  than  they  were  in  either  1891-93 
or  1890-91.    The  statement  is  as  follows: 


OmrUd 
Cbsilsslon  A  Ssvtnnali  RB. 

Nottbeaawm  Railroad 

Blverateamer*       „     1.033 

a«mhCan>llna  Ballnwd 48.742 


1893-94. 

37.834 
114 


1<>, 


1892-93. 
Ton* 
24.948 
23.082 
1.082 
57.834 

105.048 
1 10.272 


1891-92. 
Tom. 
17,835 
17.122 
746 
S0,269 

65,972 
77,053 


1890-91. 
IV>n«. 
38.225 
24,327 
1,407 
51,495 

115.354 
84,434 


ToXai  Sept.  1  to  Feb.  1 1U3.7Z:) 

Bklpnantaln  Febiaary 114.131 

Total  Sept.  to  Murb  1 217.857     322.218      148,025     199,788 

The  February  movement  this  year  is  divided  l>etween  the 
various  routes  as  follows:  C.  &  S.  RR.,  39,117  tons;  N.  B.  RR., 
33,748  tons;  river  steamers,  1,788,  tons,  and  a  C.  RR.  49,48« 
tons.  In  169o  the  C.  &  3.  RR.  carried  36.701  tons;  N.  E.  RR., 
38,Mn  tons;  river  steamers,  1.956  tons,  and  S.  C.  RR.,  53,658 
toaa. 

UOMPABATrVB  fOBT  KKOBIPTfl  AND  DAILY  OBOP  MOYBMBRT 

—A  comparison  of  the  port  movement  by  weeks  is  not 
acoorato  as  the  weeks  in  different  years  do  not  end  on  tfce 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  oonstantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
Toe  nwnthly  movements  since  September  1,  1893,  and  in 
prarkMU  rears,  have  been  as  follows: 


tfMlMv 

**•**"■ 

1909           1993. 

1891. 

1990. 

1889. 

1888. 

OStTiA^ 

977.408!    400406 

676431 

7*3.33« 

901,710 

333,017 

Ostsbsr.. 

US11.369;i,135,47S 

14*3.436 

1400431 

1430,858 

1,188,010 

■etesiVr 

l,87«.77e'l. 135.865 

1476,90« 

1,145,416 

1.307,030 

1,159,009 

OssshM 

143<,739,    930.099 

1410.144 

1,190,003 

1,110,03» 

l,103,7n 

/aaaasr. 

687.028     4S6.407 

MS.I69 

009,979 

700,900 

718,091 

rsbtaaiT 

S40.S04I    391,648 

•••4»8 

030479 

410,044 

461,301 

Tsial... 

5.138.739  4434J17 

6,135.319 

0.883.198 

0.873.400 

4,907,101 

rtaMagaeftM.»oit| 

N6i«9*»sa.90...l     94-40 

•O-OO         8S-41 

91-43          88-40 

Thio  otoiaaaoat  otaowo  that  up  to  February  38  the  receipts 
at  tka  porta  ia  1808  ware  808,906  bales  more  than  in  \iii  and 
gecaMbalee  less  than  in  1891.  By  adding  to  the  totals  to 
FObraary  38  the  daily  receipts  sinoe  that  time  we  hhall  ba 
able  10  reach  an  exact  comparison  of  the  movement  for  the 
diffti«Bt  years. 


1699-04. 

UO»M. 

1881-83. 

1800-01. 

1809«0. 

1988-89. 

Ta.nt.30 

i0.31S,7tt 

4494417 

0,190419 

5.838.199 

5473,409 

4,907,101 

M*.t 

9489 

7490 

17,099 

A 

11,189 

33.390 

••    S 

•488 

7401 

19,799 

17.336 

8. 

13.139 

••    8.-,. 

9.100 

8401 

19.685 

34454 

7,417 

8. 

••    « — 

a. 

7,114 

31460 

13.106 

7,487 

10,764 

-    » — 

1>,100 

0. 

10436 

16.396 

13481 

17,890 

••    •.... 

134U 

11.394 

0. 

18,791 

8,401 

8.007 

"    1^ 

13404 

9403 

17419 

13,760 

18.779 

18,799 

-    * — 

7.684 

9447 

39,451 

8. 

5430 

10,014 

"    8^.. 

17,045 

9,0»6 

12,315 

16440 

8. 

14,190 

••  18.^. 

0449 

94*9 

9406 

32,066 

9.386 

0. 

"  U — 

a. 

7,100 

19,198 

11.357 

7,577 

10.730 

••  18... 

14480 

8. 

16.003 

10.639 

10,760 

14.503 

"  I8».. 

14414 

0,176 

a. 

13469 

6404 

0,094 

"  14.... 

9499 

10440 

16,775 

19.487 

10.308 

19,96a 

-  U — 

7,790 

6.908 

39498 

0. 

6.190 

21,606 

-  18-.. 

11,493 

5,796 

12,435 

16.428 

0. 

16,007 

••  17.... 

6,717 

10401 

13,074 

20477 

8491 

a. 

"  18..~ 

0. 

8,009 

10,067 

10,993 

6.080 

u.oe4 

"  18.... 

10,799 

0. 

11463 

15,184 

6494 

14,0*9 

-88..« 

9,U0 

9.031 

0. 

16412 

8,095 

0,603 

"  81.... 

7404 

0440 

10,140 

14410 

9467 

0.799 

-  88 

5401 

7,110 

10,970 

0. 

5.389 

30,003 

••  38... 

9448 

8,096 
4,499496 

7404 

15.701 

a. 

0,408 

Total.. 

0,433.664 

0,434.007 

0,199,999 

5,084456 

0.101 .750 

fetseMa6 

tear  total 

9ortrssr] 

Msllab.38 

97-70 

99-70 

97-69 

94-18 

09-41 

Thto  statement  shows  that  the  receipts  sinoe  Sept.  1  up  t^ 
lO-nlght  are  now  9i9.04S  bales  more  than  they  were  to  th* 
ame  day  of  the  month  in  1893  and  1,002,003  bales  Isos  thsn 
*h*y  were  to  the  svne  day  of  the  month  in  1893.  We  add  to 
Iba  table  the  peroentageo  of  toul  port  reoeipto  which  ha* 
*'aaB  raeeived  to  March  83  in  each  of  the  years  named. 
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Manchicster  Market.— Our  report  received  by  cable  to-niftht 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  sheetinRS.  The  demand  for  China  is  good.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison- 


1894. 

1893. 

OoU'n 

OoICii 

82*  Oop. 

8>4  Ibi. 

Uid. 

82*  Oop. 
TviitC 

8>4  lb: 

Jfid 

TwUt. 

BMriingt. 

VpUlt 

BMriingt. 

I7pidi 

d.        d. 

a.  d.     1.    d. 

d. 

d.       d. 

«.    d.      R.     d. 

fl 

rb.i6 

e^K  •?>« 

5    4>*97    4 

4'« 

3>4    «9 

S10'««7    4i« 

4'^8 

-  28 

6H    •?>« 

5    3><»7    8 

4'>i« 

8I4    «9 

5  10i«»7    4i« 

.M.« 

lieii.a 

e*s  •?>• 

5    3»«»7    3 

*='!« 

a^g    «9 

5  ICsW?    5 

4"'i« 

"     9 

OH   •1H 

5    3    •?    2 

«»lll 

8><    «9 

SlOisa?    S"* 

Sljs 

••  16 

6>a    «7>4 

5    3    «7    1>3 

4»fl 

SH    «9 

5  10i«»7    0 

4iiie 

"  22 

6>«    •7>4  15    3    «7    l>t 

4'« 

sag    .«8-'8 

5  lO"*)*?    6 

5 

The  tilPOBTS  OP  OOTTON  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  roachinK  13,631 
bales,  against  9.490  bales  last  week.  Below  we  give  our 
nsual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  directioo,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■ZPOBTROF  COTTON  (BALKS)  PBOX  NEW  TOBK  SIHOB  SEPT.  1,  18(<3. 


Utek  EnMng— 

Total 

Hnee 

Sept.  1. 

Same 

period 

previout 

year. 

Mxporltdto— 

Uareh 
2. 

March 
9. 

March 
16. 

March 
23. 

Xilvorpool  ........... 

8,320 
1,085 

9,762 

485 

2,642 
2,746 

7,681 

...... 

259.656 
80,404 

226,615 

Other  BrltlBli  ports.. 

53,353 

Tot.  TO  Gt.  Bbit'n. 
Savre. 

9,403 
89 

10,247 
300 

5,388 

411 
6 

7,681 

166 


340.060 

14,005 
6 

279,968 
15,.'505 

OUier  French  porta.. 

.....a 

TOTAL  Fbbmch.... 

89 

100 

237 
2,822 

3,159 

648 
200 

848 

13,501 

300 

94 

1,238 
864 

417 

2,886 
427 
362 

135 

507 
1,030 
2,228 

14,011 

34.403 
15.391 
72,360 

15,505 
18.846 

7,201 

38,843 

Tot.toNo.Edbopb 
apain,  Italy,  <Jko 

2,196 
460 

460 

3,675 

""To 

10 

3,765 
1,050 

122,154 

28,439 
1,440 

64,890 

14,848 
561 

TOTAi.  Spain,  &o.. 

1,050 

29,879 

15,409 

Gband  Total — 

13.203 

9,490 

12,661 

506.104 

375,772 

The  t'OLLOwi.Na  are  the  (iaoss  Kkceipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Seotember  1, 1893.' 


Beeiiptt 
from— 


v.  Orleuu... 

Texas 

SaTAimah.. 

MobUs 

Florida 

80.  CaroUua 
Mo.  Carolina 
Virginia. 
North,  ports 
Tann.,  &«.. 
Forolffn..... 


I*«t  year... 


NBW  70BE. 


Thii     Binct 
WMk.   atpt.I. 


7.847 
4,162 
4.440 


751 
3('6 
423 


487 
SIO 


Total 18,726     i(ll.388      6,018 


17.17: 


268,400 
163.K96 
202,2^4 

17,053 
67.258 
16,71  8 
92,086 


68,706 
7,603 


Boston. 


TM$      Hinct 
ttetk.    8$pt.l. 


3,897 
667 
660 


H71.W)6    17.336 


44,118 


64,( 

S34,( 

86,! 

13,< 

431,054      3,087 


148.310 


PHILADBLPH'A 


TAit      Sin<;< 
i>«k.   9<pt.  1 


860 


2,678 


8,iei 


2,666 

6,611 

44,674 


63,190 


BALTIMOHI. 


ThiM      Since 
vuk.    Stilt 


974 
633 


73,140 
49,809 


61,981      2,282;    192.731 


4.1611    184.305 


Total  bait*. 

Oaltuston— To  Bremen,  i>er  atsamerd  Cralemore,  5,320 5,320 

Eg  UamburK.  per  ateaiuer  Loobinnro.  2.19<> 2,190 

Batannah— To  Reval,  per  sUMumr  (ile-  lolg,  9,3no  upland  and 

50  Sua  Island...  per  bark  Bennan  Letimkutil.S  OOOupland  13,250 

Ohableston— To  Barofloua,  pei  batkentlue  Mniia,  800 8U0 

Boston— To  Liverpool,  per  ateamera  Boatonlan.  2,006  ...Cam- 

broman.  7;8 CepbHlouia. 2  615 Lakii  Nt-plgon,  1,371 

.Norseman.  1.21f.  iiuliiHil  and  265  Sea  Island 8,231 

To  Halifax,  per  at<*amer  Bonavl-ita.  60 SO 

To  Tusket  WedKe.  per  brig  Boston  Ma-lne,  1 1 

BALTUioaB— To  Liverpool,  per  steamers  Barrowmore,  102  .....  102 

To  Ilaiubnrt;,  per  steamer  Baauiwall,  2IS0 250 

PHUtAUKLPiUA— To  Liverpool,  per  steauior  Brltlan  Princeaa,  401  401 

Total 70,204 

The  particulars  of  these  shipments,  arranged  in  our  usut  1 
form,  are  as  follows: 

Rdam,  Wlona, 
Bremen  Revut  Genoa 
<t  Ham- it  Ant-     and      Votio 

Bavre.   burg.     u>erp.  Ifaptct.  Scotia.  Total. 

1,537    2,2i8     1.0^0    12.661 

9,478    26.948 

7,510     

13,260 


East  India  Crop  Prospects.— From  Messrs.  Lyon,  Comber 
*  Co. 'a  cotton  report  dated  Bombay,  February  16,  we  have 
the  following : 

Supplies  of  Broaoh  are  oomtng  to  hand  slowly,  but  In  another  -weelc 
or  80  we  expect  to  see  a  considerable  Increase  in  the  daily  receipts  from 
these  dtstrlots.  The  quality  so  far  is  satisfactory,  but  tlie  absence  of 
dews  is  having  an  unfavorable  effect  on  tlie  out  turn,  and  reports  from 
the  districts  are  not  as  good  as  they  were.  Supplies  of  Dhnllera  and 
Bbownnggar  are  Increasing  daily,  and  the  crops  in  these  districts  all 
appear  to  be  earlier  than  usual.  The  qualitj^  now  arriving  i?,  generally 
■peaking,  satisfactory,  but  in  these  di&tricta  too  reports  regarding 
the  out-turn  are  Lot  so  favorable  as  they  were,  and  it  looks  as  if  the 
yield  would  be  smaller  than  was  atone  time  anticipated.  Oomra  de- 
scriptions are  coming  in  very  freely  now,  and  in  most  oases  show  little 
or  no  improvement  on  previous  arrivals;  In  fact,  many  of  the  lots  are 
not  as  niee  as  what  was  obtainable  a  month  ago.  Bengals  too  are  ar- 
riving freely,  hut  rain  in  the  districts  a  week  ago  interfered  with  press- 
ing, and  supiilies  were  delaj-ed  for  a  day  or  two.  The  weather,  how- 
ever, is  flue  again,  and  supplies  may  Increase  in  consequence. 

SmppiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
70,204  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wc 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday. 
„  Total  bates. 

Sww  York— To  Liverpool,  per  ateamera  Ouldo,  3,804. ...No- 

ujadio,  2,933 Uujbria,945. 7,681 

To  Havre,  per  steaiuer  La  Champagne,  150  upland  and  15 

Sea  tPliinil 165 

To  Bremen,  per  steamers  Lahn,  3('7 Spree.  200 507 

To  Hamburg,  per  ateamera  Amalfl  (additional),  128 

Ehsellit.  902 1,030 

To  Kottt-rdam.  per  Bteamer  DIdam,  20O 2oo 

To  Antwerp,  per  steamers  Ocampo,  l,146...Bhynland,  882     2.028 

To  Genoa,  per  steamer  Kaiser  Wilhelm  II.,  960........ 9^0 

To  Naiiles,  per  steamer  Wleland.  100 100 

Wlw  Oklkans— To  Liverpool,  per  ateamera  Leonora,  5,150-... 

Mariposa.  12.320 17,470 

To  Barct-lona,  per  steamers  Martin  Saenz,  2,276 Puerto 

Bloo.  4,583 6,589 

Xo Qenoa,  per st«amerlfartln Saenz,  2,619 2,619 


165 


7,.M0 

...     13,250 

800 

51  8,282 
352 
401 


Liver- 
pool. 

Hew  York 7,681 

N.  Orleaua 17,470 

Qalveston 

Savannah. 

Oharleaton ......    ......    ......    .....         800 

Boston 8,231     

Baltimore 102    250 

Phlladel'a. 401    

Total '33,885        165    9,297  15,478  11,3  28  51    70,204 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
New    Orlkamb— To    Liverpool -March    16 -Steamers   Cuban.    8,650; 

Nioaraguan,  7,500 March  17— Steamer  Pallas,  6,300     ..March 

19— Steamer  Aatronomer,  5,800 Maroh  20  -  Steamer  Flaxman, 

3,150. 
To  Hamburg -March  16— Steamer  Straits  of  Magellan,  3,760. 
To  Barcelona— March  19— Ship  Uearoellna  Jane,  I.OOO. 
Savannah- To  St.  Petersburg— March  20— Bark  Kamfjord,  2.500. 
Charlkston— To  Barcelona— March  16  -Bark  Sebastiana,  2,200. 
NOBi'OLK— To  Hamburg— .March  21 -Steamer  Deptford,  324. 
West  Point-To  Ghent    March  20-Bteamer  Tormore,  4.861. 
Nbwpoct  News— To  Liverpool— March  16— Steamer  Rappahannook, 

1,901. 
Boston— To  Liverpool -March  13 -Steamer  Georgian.  14 — March  14— 

Steamer  Lake  Winnipeg,  1.235 March  16 -Steamer  Michigan, 

517  upland  and  617  Sea  Island.. ..March  19-Bteamer  Ottoman, 
1,475. 
Baltimore-To  Havre  -March  22  -  Steamer  Venango,  100. 
To  Hamburg -March  22    Steamer  Polynesia,  100. 
To  Rotterdam  -  March  15— Steamer  Cbicago,  400. 
To  Antwerp— March  11— Sieimer  Hermmn.  200 
Philadi£li'Iiia-To  Liverpool    March  20    Steamer  Ohio,  40. 
To  Antwerp- March  21  -  Steamer  Pennsylvania,  300. 


Cotton  freights  the  past  week  have  been  as  follows: 

i. 

Baiur. 

Uon. 

ruM. 

ir«diM*. 

nwf. 

Fr 

Liverpool,  steam.d 

"lae 

^4-l9l2S 

»64->»128 

»6t->»128 

9a4-19ll8 

Do        d. 

.-.. 

..« 

.... 



Havre,  steam ..  d. 

27V 

27V 

27  y 

27V 

27V 

Do      later. d. 

.... 

.... 

.... 

.... 



Bremen,  steam.. d. 

"64 

"64 

"64 

"64 

"64 

Do      later... d. 

.... 

.... 

.--. 

.... 



Hamburg,  ateamd. 

'>32 

"ss 

»32 

Osa 

*n 

& 

Do        later..d. 

.... 

.... 

.... 



.... 

4ma'dam,  8team.e. 

28t 

251 

25t 

25t 

25t 

o 

Do        later.. e. 

•  ->. 

.... 

.... 

--« 

.... 

n 

Seval,  ateam d. 

'sa 

"64 

"64 

"«4 

"64 

DO     d. 

.... 

.... 

.... 

.... 

.... 

B'lona,  direct.. .d. 

...• 

.... 

.... 



.... 

Qenoa,  ateam.. .d. 

"64 

"64 

"<4 

"64 

"«4 

Trleate.viaHuU.d. 

)4 

"84 

"64 

"64 

"«4 

Untwerp.  steam  .d. 

>«a9,,, 

1« 

% 

1« 

"8 

'  Cents  per  100  lbs.  and  primage.  t  Cents  per  100  lbs. 

Liverpool. — By  cable  from  Laverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Ac,  at  that  port: 


Bales  of  the  week balea : 

Of  which  exporters  took  ... 

Of  which  speculators  took  . . 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Eatim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


^IfcA.  2.      Meh.  9.     Mch.  16.    JfeA.  22. 


70,000 

2.400 

2,000 

63,000 

8,000 

61,000 

1,750,000 

1,481,000 

107,000 

88,000 

202,000 

190,i'O0 


66,000 

1,000 

2,000 

57,000 

3,000 

74,000 

1,800,000 

1,528,000 

127,000 

105,000 

167.000 

150.000 


63.000 

2,100 

1,900 

54,000 

7,000 

67,000 

1,825,000'1 

1,531,000  1 

98,000 

64,000 

146,000 

130,000 


44,000 

3,600 

300 

37,000 

3,000 

53,000 

,840,000 

,542,000 

72,000 

48,000 

145,000 

126,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:46  P.  M. 


Kld.Uprd8. 


■A 


Sales 

Speo.  &exp. 


Futuree. 
Market, 
1:45  p. 


■rt>a, 

et,   \ 
•"•5 


Market, 

4  P.M. 


Saturday 


Steady. 


4ie 

8,000 
600 


Btsadr. 
QnlM. 


Monday. 


Fair 
bnslnesf 
doing, 

4>fl 

10,000 
500 


Btaady. 
Btaady. 


lutiday, 


Uolat  bat 
•taad; 


«>• 


8,000 

500 


Steady. 


Quiet  and 
ateadr 


Wtdnti. 


Thiu-id'y. 


Firmer. 


4ifl 

12,000 
500 


Stwtdy. 


Verr 
ateady. 


Easier. 


4>8 

8,000 

500 


Steady. 
Steady. 


moay. 
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The  opening,  highest,  lowest  and  uloeing  prices  of  futures 
a*  liTerpool  for  each  day  are  given  below.  Prices  are  on 
llielwaia  of  Uplands,  Low  Middling  olause,  onleos  otherwise 
stated: 

1^  r*«  pritf  an  fiM»  «n  pmtm  mtA  S4U«.     TkMt .-  3  63  nuant 


March. 


Apr.iar. 

Jml7-Aw.. 


I«H.  Oe»... 

0«b-XOT_.. 

IToT.-IHe... 


Hah.  IT. 


SM 
««* 

406 


«00 
«00 

4n 

iOS 
«M 
«06 

«os 

4M 


*6S 
««B 
«« 

tot 

«M 
«0» 
4M 
4  07 
4« 


400 
iOO 
400 
4«1 
««i 
404 
406 
40« 
407 
4  08 


■•■«  Heh.  1*. 


Ofmk 


SO* 

s«» 

SOS 

400 
40* 
40* 
404 
406 
4<M 
407 


Sl«k 


4  CO 
400 
4*1 
40* 
4*4 
40* 

4oa 

4  07 

40* 


Lm. 


sas 
so* 

so* 

400 
40* 
40* 

4  04 
406 
400 


OlM. 


410'40T 


400 
<00 
401 
4  0* 
404 
4  06 
40* 
407 
4  0* 
4  10 


*■••«>  Mch.  30. 


4  01 
401 
401 

4oa 

404 
l4*0 
407 
408 
400 
410 


m^\i»m.s  OU. 


4  01 
401 
4  01 
401 
404 
4  00 
4  07 
408 
4  00 
411 


400 
iOO 

400I 

40i 

408 

406 

4M 

4OT 

4(jS 

40tf 


<01 
4  01 
4  CI 
403 
<04 
405 

too 

407 

too 

4  10 


Wa««  Heh.  111. 


4« 
4M 
40* 


406 


~l 

401 

40*. 

411 

401 

404  ' 


4  01 
401 
40* 


4  04 


Mah^ApiO 

Aarfliur 

ltB7-J«a«u 

.Tain  Jalj.     _    _ 

J«l7-Aa(...l4  0«  4  0*^40* 
AM^aaV4..|4  47  ^4C«I  497 
■Opt-OM...  40al*«*|40* 
0M.-atoV_.6M  01*  AW 
4u'4Ul4H 


4. 
44* 
44* 
401 


406 

4oe 

4«« 
44* 

4U 
411 


o*Miiai«k 


Vkaia.,  Mch.  99< 


a. 

400 

4oe 

400 


40* 
40* 
40* 
40T 
40* 
44* 


a. 

4*1 
4U 
4  01 


404 
40* 

40* 
407 
40* 
4  10 


Lmm. 


4. 
400 
440 
40O 


40* 
40* 
40* 

4«r 

4*t 

•  0* 


601 
401 
401 


404 
40* 
40* 

6417 
44a 
41* 


nU.  Mch.  33 


B  R  E  A 


D  S  T  U    F  P  S. 

FaiDAT.  March  88.  18»4. 

To-daj  beinc  Good  Friday,  this  rrriew  end*  with  Thondaj 
nifcfat. 

The  market  for  wheat  floor  during  tlie  week  under  reriew 
has  been  rtrj  amall.  Buyers  have  ooDtinaed  T«ry  Indiflereat 
and  lowered  their  bids  in  moat  caac*  about  10c.  per  barrel, 
but  as  bolder*  hare  not  been  di*po*ed  to  grant  ooooaasioDs, 
the  amount  of  boainea*  that  has  been  aoooapUalMd  haa  been 
■mall.  Rye  floor  ha*  sold  *IowIy,  hot  Talaes  bare  held 
steady.  The  eeai on  for  buckwheat  floor  i*  orer.  Com  meal 
has  been  fairly  acUve  for  the  better  grade*  at  foil  prices,  in 
eoneeqaanoa  of  an  advaaoe  in  oocn. 

Immadiatety  after  oor  last  theia  waa  a  farther  break  in 
the  market  for  wheat  futorea,  dne  to  a  hvga  inenase  in  the 
amount  oo  paasage  for  Eoropo  and  aaolfaer  dtaappoiBting  de> 
crease  in  the  TWUe  mppiy  ;  bot  yesterday  there  wa*  a  uliKlit 
rany  on  buying  by  a  few  aborts  to  ooTer  coatraots,  stimulate.1 
by  reports  of  serete  weather  at  the  West.  The  spot  market 
waadull  until  yeaterday.  when  theta  waa  a  modenta  inquiry 
from  ezporten.  Tlie  salea  iiKdoiM  No.  t  red  wfailar  at  l^c 
over  May  f.o.b.  from  stat«  and  Now  1  Northern  at  about  4<i^c. 
over  May  in  store.  To-day  the  market  was  a  trifla  stronger 
doting  *arly  'Gbange  on  cooUnaad  reporla  of  cold  weather  at 
tba  W«e»,  bot  later  realisiag  *ales  fay  scalper*  osoaed  a  de- 
oiina.  Tha  spot  market  was  aodarately  aotiTe.  exporter* 
btiag  Umited  boyar*.  The  tranaaotkma  included  No.  3  red 
winter  at  a^O^c.  under  May  f.ab.  from  atore  and  Sm^c. 
over  May  r.o.b.  aflooU  ;  al*o  No.  2  hard  winter  at  )^o.  under 
May  f.o.b.  from  *tore ;  No.  1  Noftbem  at  W^o.  in  store  and 
No.  1  hard  Manitoba  at  tJio.  orar  May  f.o.b.  afloat. 

OAiLT  ctoeow  raasBs  or  »o.  S  aao  wivraa  w«b*t, 

ir«A 

si: 

aa>6 

Tha  market  for  Indian  earn  fntnree  waa  inciiiMd  to  be  weak 
daring  the  early  part  at  the  week,  bot  snbeeqneally  a  squeeze 
In  March  oootracta  caosed  an  advance  in  that  month,  and 
oHMr  daHf  alias  made  a  slight  improvement  in  sympathy.    A 
Ndootiaa  in  tha  erop  movaoiant  ako  helped  to  atmigthen 
ytiam.    Soppliea  hava  been  eearoe  fai  the  spot  markat,  and 
owing  to  the  sqM«*aa  la  March  oootract*  price*  have  advanced. 
Ifce  aalaa  yaelertay  Included  No.  3  mixed  at  400.  deliverMl 
and  ataamar  mixed  at  44c.  in  aiavator.    To-day  the  market 
wa  higlisr  for  March  oontraota  hot  other  months  were  un- 
•haaged.    The  apot  laarket  wa*  flrmar  bot  qoiot.    The  sales 
tadaded  No.  3  mixed  at  4«^b.  deUverwl  and  l>|^c  over  Hay 
tab.  afloat  for  delivery  at  the  end  of  April. 


at. 

JCm. 

Aask 

•0% 

M'« 

aoM 

•3<* 

ei< 

«•« 

MH 

S»l* 

•>S 

9bH 

*>> 

s; 

Thurt. 

•o«« 
am 

•as 
08  >• 


SAILT  CLOBDIO  FBIOBg  OP  HO.  2  ipXKO  COBM. 

Sal.     Mon.       TutM.     Wett.       Thur*. 

Usroh  delirerr e.    43>a       43>4       44  44  44% 

April  delivery •.    42>« 

MSy  delivery o.    42»i 

July  delivery c.    43% 


Mon. 
43  >4 

42I4 
43>8 


43% 
42a| 
43% 


*'Z^  42% 
42%  43% 
43%       43% 


rn. 


w-S 


Oats  for  future  delivery  were  dull  and  easier  during  the 
first  half  of  the  week,  but  later  the  speculatioa  became  fairly 
active  and  prices  advanced,  particularly  for  the  near-by  deliv- 
eries on  buying  by  "shorts"  to  cover  contracts,  stimulated  by 
a  decrease  in  the  crop  movement  nod  a  squeesse  in  March  con- 
tracts at  the  West.  The  spot  market  has  been  fairly  active, 
but  the  advance  in  the  latter  part  of  the  week  checked  trade 
somewhat.  Yesterday  the  sales  included  No.  3  mixed  at 
S^CM^o.  in  elevator  and  No.  3  white  at  87^087^c.  in 
elevator.  To-day  the  market  was  firm  and  higher  on  con- 
tinued buying  by  "shorts"  to  cover  contracts.  The  spot  mar- 
ket was  moderately  active  and  firm.  The  sales  included  No.  S 
mixed  at  SSo.  in  elevator  and  No.  3  white  at  87^(3S8o.  in 
elevator. 

DAILY  cuoanto  nucas  or  ao.  2  kixbd  oats. 

Sal.      JfoM.       Tue*.      Wed.    Thurt. 

Katahdaltverr ••    S4%       84>«       34  34%       3S>« 

AnrlldsUvery o.    34%       S4  34  34%       39% 

Msy  dellveiT o.    34%       84  34%       34%       34% 

Jl^dsUVMT e.    34  33%       33%        34%       34% 

Bariey  has  attracted  a  moderate  amount  of  attention  and 
pricea  have  been  firm.    Sye  has  been  quiet  and   without 
change. 
Tbe  following  are  oloaing  quotation*: 
ptoos. 

Patent,  winter.. 
City  mlBsaxtras... 


o  a 


BbbLflTSaaSOO 

j« 18«»  3  10 

So.  2 aooa  3  35 

Cztra.Ko.1 919*380 

Chars. ssoasTS 

SttaKhts 279*  350 

fateai,  sprtaa: bSSo*  490 


(WiMataoar 


tasailts 


Rye  floor,  •nperibie. 
~    ^    -     -  flour.... 


.•8  10*98  90 

.    S50*  

.    990a  885 
.    8  00*  310 


Buekwheat  I 

Com  nsal — 

WeetenuAs 3  50*  2  M 

BraadywlDe 8  70 


odls  at  prtoaa  balew  thoaa  tor  barrets.] 


Bar  bash. 
Iter  No.  8. 


wtater. 
Oat*  lo'Md".i»ar"b«L 


e. 

0. 

00    • 

78 

•1  • 

02% 

»3    * 

03 

59    * 

08 

84%* 

86 

•7    • 

49 

as  • 

8fl 

r7%a 

38 

Com.  per  boab— 
eif  n  I 


mixed 44    •  «T 

Ho.aaiix«l 43%*  4«% 

Waelsni  yalkrw..  45    *  47 

White....  45    •  48 


Weatsm 

WMtM*.  par  bosh.    55    •  56 

eiateaita  Jeriey..    61    •  57 

Barley— NO.S  We«fn    63    •  04 

Ht>  .   2-rowed 63    •  05 

8      t   o-rowed *  .. 


1^  Var  Bsparia  al  BrvaSsiaae'lVaH  the  Tallad  Slaiaa  lar 
Vakraarr  aa4  Iha  elshi  aiaatba.  a»e  »aaa  3*6. 

Tba  aaovauMnt  of  bseadatuff*  to  oiarket  is  indicated  in  tba 
alaUiiiHiiil  below  ia  prepared  by  us  from  the  figures  of  the 
Haw  York  Produce  Exchange,  We  first  give  the  receipts  at 
Weatera  lake  and  river  port*,  arranged  so  as  to  prfaent  the 
comparative  movement  for  tha  week  ending  March  17, 18(4. 
and  liaea  August  1,  for  each  of  the  last  three  year*: 


t,St6       US.I 


4SiS47 

A<u     

(6.1U  88340 

1*4.44*  Uion 

^n*  iKSM 

—  ?.*« 


114.0*6 
T*B.870 


IMOS 


The  rsoeipt*  of  flour  and  grain  at  the  eeaboard  ports  for  tha 
March  IT,  18M.  follow: 

firar,       WkMt,      Ooni, 

MottS i4as<7 

Mo 

!«*.« 


407.ua 

14*,llT» 

S«.TMI 

10«.4St 

U'Oa 

1,7*0 
SI.  1*1 


T.ST* 

'ts.«o6 


£S. 


■ijM 


8 WTO 
4J 


\^2i 

The  total  receipts  at  ports  named  in 
to  March  17  compare  as  follows  for  four  years: 


8,4*7 
i4J*4       liCoM  lS.MiS 

last  table  from  Jan.  1 


7t.47» 
U  1.060 


Wheal. 
OotB... 

awior  « 
aya 


ISS4. 
S.T44.S07 


S.7V7.0U 
1T.*7»J— 


4t,lS4 


Ta4alsnlA >T;IST,047 


£7&8 
16*.0«S 

«J*0,S*6 


1801. 
4.B.».H» 

16.S:U.1B0 
S*,t8<,S6S 

1.606,0** 

a8.ss6.aso 


1801. 


US.S07 


10,6801060- 
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The  exports  from  the  several  seaboard  ports  for  th»  week 
-ending  March  17,  1894,  are  shown  in  the  annexed  Jstatement: 

Ptat. 

huth. 
21,«60 


Wheat, 
Xxfortt  from—  biuK 

«ew  York <iea.tM 

»o»ton 128.W7 

Portland. «,837 

jntllxlelptala 

Baltimore 16e,2«9 

Stm  Orlean* MifiM 

Newport  News I»,e7< 

Mortblk „    

Montreal 


Com. 

buaK 
VH.7M 
116.0e8 

ta.tis 

17.687 
187.668 
8»1,87< 
242,4^ 


Flow. 
bbU. 
130,864 
l».iS» 
13,090 
24.148 
84.906 
fl07 
82,7U 


Got*. 
buth. 
4,7118 


Sue. 
biuK 


63,184 


'oUl  week 1.082,863 

letlme  1898 1,117.802 


1.128.277 
l.ul)j,833 


8U,802 
316,694 


4,788 
8t,12S 


■To' 
-aami 

The  destination  of  these  exports  for  the 

Sept.  1,  1893,  is  as  below.     We  add  the  totals 

pondins  periods  of  last  year  for  comparison: 


79.381 
21,379 

week  and  since 
for  the  corres- 


Bxportf  for  Week 

wwk  and  Hnee    Mar.  17. 

Sept.  1  to—  bble. 

Salted  Klocdom  172,051 

mttnent 6;.4»6 

8.  &  C.  America..  87.866 

Weetlndiea 81,828 

Brit.  N.  A.  Ool'».  2,603 

Other  oonntriee..  689 


-Hour.- 


HnceSept, 
1. 189S. 

Wetk 

Sfor.  IT. 

bbls. 

butK 

4.B6II.418 

488,674 

941,872 

687,479 

841,28» 

1,800 

786,8«6 

21«.6a8 

28,914 

Whmt.. 
Since  Seat. 
L189S. 

14,838,191 

U,46S.O00 

12,687 

26,080 

ioi^sw 


Week 

Kar.  17. 

bush. 

306,616 

801,li44 

6,169 

11.428 

""621 


-Com.- 


Since  Sept. 

1,  1893. 

bmh. 

18,708.1<10 

13,781.1180 

87.094 

390,981) 

70,183 

69,693 


7,447,618    1.032.353    29,241,257    1,128.277    !»,0i7.96l 
7.899,668    1,117,802    4fl,129,6o8    1,018,988    19.041,301 


Total 811.802 

■Total  1892-93 316  694 

The  Tisible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  17,  1894,  was  as  follows: 

Oat«, 
busK 
683,000 


Com, 

t>IM?t. 
630,000 


Wheat, 
In  store  at—  bueh. 

Hew  York 11,748,000 

Do       afloat 482,000  

Albanr 80.000 

Saflklo 1,840,000  430,000 

Do        afloat 20.000  307.000 

Ohlcaao 20.528,000  6.726,000 

Do         afloat 1,764,000  6,876,000 

MUwankee 882,000  

Do       afloat 

DnlUtta 11,092,000  280,000 

Do       afloat 209,000  

^Toledo 8,096,000  1,309.000 

Do       afloat 140,000  161.000 

Detroit 1317,000  86,000 

Do       afloat 750,000  

0(W«K0 20,000  9,000 

et.  LouU 4,025,000  768,000 

Olndnnatt 9,000  26,000 

Boston. 682,000  686,000 

Toronto 119,000  

Montreal 634,000  4,000 

miadelphia 268,000  267,000 

Peoria 118.000  227,000 

Indianapolis 167.000  64,000 

KanaasCity 414,000  28,000 

Baltimore 896,000  1,227,000 

Minneapolis 12,072,000  666,000 

On  Mississippi  River.      100.000  294,000 

Total  Mar.  17,  1894..78,269,000  19,739,000 

Total  Mar.  10.  1891..74.60M,000  19,34h,000 

ToUl  Mar.  18,  1893..79.0ai,000  15,241,000 

Total  Mar.  19, 18»2..!ll.l43,000  12,272,000 

Total  Mar.  21,  1891..28,013,136  2,969,687 


•buah. 
80,000 


60,000 

63,000 

166.000 

619,000 

209,000 

10,000 

'is.ooo 

"  6,060 
"11,060 


18,000 

18,000 

14,000 

48,000 

290.000 

10B,000 

112,000 

25,000 

3,000 

66,000 

22,000 

,     17,000 

2,609,000 
2,489,000 
4,676,000 
3,972,000 
2,809,860 


18,000 
48,000 

207,066 
1,000 
9,000 

"fiifioo 
"6,066 
"2,066 


1,000 
23,000 


40,000 

"1,066 

"4,0166 
19,000 
10,000 


449,000 
498,000 
946,000 
1,783,000 
468,865 


Sarley 

b^tsh. 

2,000 

108,0(10 
26.000 

187,000 


80,000 


105,000 
65,000 
10,000 


7,000 


24,000 
21,000 
70,000 
19,000 
44,000 
44,000 


1,000 


791,000 

862,000 

1,390,000 

1.171,000 

1,182,876 


THE  DRY   GOODS  TRADE. 

Nbw  York,  Friday,  P.  M..  MarcU  23,  1894. 
That  the  market  hardly  yet  possesses  stability  of  improve- 
ment is  suggested  by  a  shrinkrge  in  business  this  week  as 
compared  with  last.  A  break  in  the  unusually  good  weather 
conditions  which  have  prevailed  during  the  greater  part  of 
the  month  is  no  doubt  responsible  for  at  least  part  of  the  fall- 
ing  off,  but  the  best  of  the  demand  still  comes  from  the  West, 
where  there  has  been  a  return  of  wintry  weather  most  likely 
to  affect  the  distribution  of  seasonable  merchandise.  Buyers, 
*t  is  plain,  have  not  yet  made  up  their  minds  to  anticipate  re- 
quirements to  any  extent,  and  are  easily  checked  in  move- 
ment to  secure  supplies  for  the  future.  The  fact  that  some 
lines  of  cotton  goods  keep  well  sold  ahead  shows  that  some 
future  business  is  doing,  but  it  is  mostly  confined  to  the  opera - 
•ions  of  a  few  larger  buyers,  or  the  outcome  of  exceptionally 
low  prices.  The  only  changes  in  prices  are  noted  below  in 
bleached  shirtings.  They  were  without  material  effect  on  the 
market.  Irregularity  of  prices  is  still  a  prevailing  feature, 
but  in  this  respect  the  market  is  not  worse  than  a  week  ago. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  SO  were  2,033 
packages,  valued  at  $133,976,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1894. 

1893. 

Week. 

Since  Jan.  1. 

Week. 

Sijiee  Jan.  1 

Great  Britain 

88 

46 

203 

102 

306 
635 

58 
135 
503 

63 

1,343 

819 
21,594 
2,616 
6,320 
1,690 
6,005 

449 
1,281 
7,930 

576 

127 
12 

"56 

286 

70 

25 

1,447 

9 

1,002 

202 
5,805 

777 
1,814 
1,711 
4,551 

440 

1,212 

11,134 

601 

Other  Enropean... 

Ohlna 

India "    ' 

Arabia. 

Afrloa 

Weattiidiee 

Mezloo 

Central  Ajnertoa. 

Bonth  America... 

Other  00  untriee... ....,,...., 

Total 

2,033 

48,622 
6,473 

2,026 

29,249 
8,268 

Ohlna,  via  Vanoouver*.. . . 

Total 

2,033 

55,095 

2,026 

37,517 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$3,566,682  in  1894,  against  $1,740,577  in  1893. 


The  agents'  prices  of  "Fruit  of  the  Loom"  and  Mason ville  4  4 
bleached  shirtings  have  been  reduced  to  l]4o-  net.  This  does 
not  indicate  a  lower  market,  as  the  agents'  prices  for  the  above 
tickets  have  been  above  the  market  for  a  considerable  time 
past.  A  moderate  business  has  been  done  in  medium  grade 
DleEiched  goods  on  jobbing  and  manufacturing  accouat — other 
qualities  quiet.  Brown  sheetings  and  drills  in  about  average 
request  for  the  home  trade,  with  a  slight  improvement  in  ex- 
port demand.  Wide  sheetings  quiet  and  featureless.  Colored 
cottons  selling  at  irregular  prices  in  all  varieties.  Canton 
fiannels  in  limited  request.  Staple  and  plain  white  eoods 
show  no  change  of  importance.  Kid-finished  cambrics  in 
moderate  demand  and  other  linings  quiet.  Table 
damasks  and  quilts  quiet  and  irregular.  Fancy  calicoes  of 
standard  order  in  moderate  request  only,  with  some  very  low 
prices  made  to  clean  up  stocks.  Staples  dull  and  irregular. 
Good  sales  reported  of  indigo  blue  and  shirt'ng  prints.  Spec- 
ialties in  wide  printed  fabrics  selling  with  fair  degree  of 
freedom.  Business  in  ginghams  of  all  kinds  is  steady,  of 
average  proportions.  Print  cloths  are  firm  on  the  basis  of 
2?^c.  for  64x643,  38  inch  cloths,  but  with  chief  business  doing 
in  odds. 

1894. 

Btoek  of  Print  Olofht—  Jlar.VJ. 

HeldbyProvldenoe  manafaotnrers.  192,000 
FaUBlveTmanofaoturers 400,000 


1893. 

Uar.  18. 

15,000 

10,000 


1892. 
Mar.  19. 
None. 
None. 


Total  stook  (pleoee) 892.000  25,000  Kone. 

Domestic  Woolens. — There  is  no  change  in  the  character 
of  business  doing  in  this  department,  but  some  falling  off  in 
the  number  of  orders  placed  for  fall  goods  is  noticeable. 
Many  buyers  are  through  with  their  initial  demand,  and  small 
as  that  has  been  are  waiting  developments  before  proceeding 
further.  In  the  business  doing  low  and  medium  priced  grades 
of  men's  wear  woolen  and  worsted  goods  are  most  prominent 
again,  grades  from  $1  25  per  yard  down  having  the  prefer- 
ence over  lines  at  higher  value  than  that  limit.  High-priced 
fancies  still  neglected.  Satinets  and  cotton-warp  cassimeres 
continue  inactive  and  irregular.  Small  sales  only  are  re- 
ported in  overcoatings.  A  somewhat  better  request  is  reported 
for  spring  cloakings.  Staple  and  fancy  woolen  and  worsted 
dress  goods  in  desirable  lines  are  in  contined  request  and  small 
supply  and  dress  goods  generally  are  in  a  much  better  posi- 
tion than  men's  wear  fabrics.  Blankets  dealt  in  a  liitle  more 
freely  but  flannels  and  carpets  still  duU. 

Foreign  Dry  Goods. — A  smaller  business  is  reported  this 
week,  a  slackening  in  the  general  demand  being  noticeable. 
Silks,  woolen  and  worsted  dress  goods  in  choice  varieties  and 
ribbons  again  show  best  results  and  stocks  of  desirable  goods 
are  small.  Fall  business  is  still  interfered  with  by  tariff  con- 
tingencies. Linens  are  in  fair  request  and  firm  under  foreign 
advices. 
Importations  and  IVarelioaseTPlthdraivals  of  Dry  Goo  d  a. 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  March  23,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  as 
f oUows : 
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Bt^te  /knv  City  BrfAHTMfi^T. 


TERMS   OF    SUBSCRIPTION. 


C^BUierelal  and  Financial  CHSONICIJB  con- 

laiiH  40  to  94  page*,  published  every  week. 

Mate  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  p«gee,  published  periodically. 

iBTeaton'  Sappieaient  of  CHRONICLE  (a  Cyclo- 
peedia  <d  Railroad  Securities)  contains  ISO  pages,  published 
«Tei7  other  mooth, 

Sabscriptioa  to  OHBONICLE  for  one  year  910.00, 
which  includes  eTerr  issue  of  both  Sotplxhksts. 


The  yipam  af  tkU  State  and  C^ty  Oepartnent 

is  to  famish  oar  subscribers  with  a  weekly  addition  to  and 
eontlBaattai  at  the  Seats  ahd  Crt  SunuDOirr.  In  other 
words,  wiUi  the  imw  (acts  we  shall  giTS,  the  ampUflcations 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  infonnatkm  contained  in  the 
Stats  ajto  Citt  SuirLoam  to  as  near  the  current  date  as 
possible.  Hence  if  ereiy  Sabseriber  will  note  in  his  Supplx- 
imr  on  the  page  deslgnited  at  the  bead  of  each  item  a 
reference  to  the  page  where  the  item  in  the  CBBonCLH  can 
be  found,  he  will  at  all  timea  poMHi  m  oonpMa  and  fresh 
eyoIopMlia  of  ioformatioa 


NOTICE. 

A  new  edition  of  our  Statb  ahd  Citt  Scpplshkxt 
corrected  to  ••  near  the  date  of  pablication  aa  poMible 
will  be  iisaed  April  21.  We  make  this  annoonoement 
in  rceponae  to  namerooa  inqoiriea  which  hare  recently 
been  received. 

New  Terk  City.— Comptroller  Pitch  girea  notioe  that  the 
intervHt  due  May  1, 18M,  oo  the  rogistend  boadt  of  New 
York  City  will  be  paid  at  the  oOoe  ot  «m  Cl^  Ohemberlain, 
Broadway  and  Chamben  Street.  The  tnaita  books  will  U> 
c\<y-^  from  March  >I  to  May  1,  IMl 

4t  due  May  1,  1894,  oa  the  coopon  beads  of  the 
C».  A  York  will  be  paid  by  the  State  TriMt  Company, 

No.  M  Wall  Street. 

Beatea't  Beade4  Debt— In  the  tabulated  sUtement  of  the 
City  of  Boston's  debt  published  laat  week  the  following  error* 
occurred,  which  City  Traastmr  Tuaer  wishes  to  correct: 

First— Under  "Highways"  an  omiasioo  of  fW.OOO  4  per 
cents,  interest  dae  in  Jane  and  Dsoeaber,  principal  due  Jane 
1,  IMl,  auMim  the  total  "Highways  Debt"  |l,00O,00O. 

Seoood-Under  the  head  of  "Mystic  Water  Bonds,"  those 
spedited  as  being  payable  after  April  1.  18M,  to  the 
amount  of  $869,000,  shoald  hare  been  otnitted.  as  they  were 
all  caaceled,  being  held  by  the  Sinking  Fund  CkMualssioDers. 
This  leaves  only  $109,000  to  be  paid  April  1, 1894,  and  the 
Sinking  Fund  baa  sufficient  money  for  that  purpose. 

Third— Under  the  head  of  "Suffolk  Co«mty  Mkoetlaneous 
Bonds"  the  ameoat  aboaU  be  164.000  faMtoad  o(  189.000,  due 
Jan.  1, 1899. 

The  recapitulation  of  the  total  dabtootrtaading  is  correct  as 
given. 

B«Bd  r>roposals  and  NesattaUaaa.— We  have  r>  - 
•sived  through  the  week  the  foUowtng  notices  of  >  ondt 
leeently  negotiated  and  beads  offered  and  to  be  offered  for 


Adrian,  Miaa.— On  March  90,  9I3.00O  of  6  per  cent  SO-year 
Water- works  bonds  were  awarded  to  Loefais  A.  Trowhri<lge  of 
rWaagA  PL,  for  a  total  psesBinm  of  9889.  The  ssourities  will 
te  dated  May  1,  189C 

The  total  debt  of  the  vUtap,  iaehidlng  this  issue,  is  990.000. 
Hi  asseesed  vaJuatioa  in  1899  waa  •880.990 :  actual  value  (esti- 
mated) ll.ono.OOO.    The  eetlniated  populaUon  U  1,100. 

Astoria.  III.-  The  citutens  of  Astoria  will  Tote  in  April  on 
hsaiog  tl'i.OOO  of  water  works  bonds. 

AtUebere,  ■■■•.— (Stati  axd  Crrr  Somjaairr,  page  ao.) 
--AotborltT  bos  bean  gtinlad  thki  town  by  the  LegWature  to 
J*ae  980^999  at  watar-wurto  ertenrtoo  boada 


Angiuta,  tta.— (State  and  City  Supplkmest,  page  167.)— 
Proposals  will  be  received  by  Mayor  J.  H.  Alexander  until 
April  14  for  i}{  P^''  '^"^^  30-year  Augusta  refunding  bonds  to 
the  amount  of  9104,000.  The  securities  will  be  dated  May  1, 
1894,  and  interest  will  be  payable  semi-annually  on  May  1  and 
November  1.  The  issue  is  made  for  the  purpose  of  redeeming 
a  like  amount  of  7  per  cent  bonds  which  mature  May  1,  1304. 
The  original  purpose  for  which  the  debt  waa  incurred  that  is 
now  represented  in  part  by  these  bonds  was  the  construction 
of  the  Augusta  Canal  and  Water  Power,  now  owned  by  the 
city. 

Augusta's  bonded  debt  is  $1 ,7S0,800,  and  the  city  has  no  float- 
ing debt.  The  nrswnecd  valuation  of  real  estate  in  1893  was 
116,469,000  :  personal  property,  $5,044,000 ;  total.  $23,113,000 ; 
increase  over  previotis  year,  $614,000.  To  this  increase 
may  be  added  $400,000,  the  valuation  of  railroad 
property  which  was  included  in  the  previous  year's  digest 
but  under  the  present  law  is  assessed  in  the  office  of 
the  State  Comptroller  QeneraL  This  addition  will  show  the 
real  iaerease  in  assessed  valuation  in  1898  over  1883  te  be 
$1,014,000.  The  tax  rate  for  all  purposes  is,  and  has  been  for 
some  years,  $13  50  per  $1,0(X).  The  present  population  is  esti- 
mated at  88,000  to  40,000. 

The  dty  owns  its  water  works,  valued  at  $600,000,  the 
Augusta  Canal,  valued  at  $1,500,000,  and  real  estate  within 
city  limits  valued  at  $300,000.  The  income  from  water  rents 
(canal  and  water  worts)  for  the  year  1808  was  $94,000,  and 
this  inoome  increases  pearly  with  the  ordinary  extensions  of 
service  pipes  and  the  inauguration  of  new  water  power  plants 
on  the  canal.  It  is  probable  that  the  interest  charges  on  the 
whole  pablio  debt  will,  in  a  few  years,  be  equaled  by  the  in- 
come tioa  theae  sawces. 

f\trOter  partieutan  in  regard  to  the  $aie  of  the  refunding 
bond*  Witt  be  found  in  an  advertiaement  eUm^iere  in  thia  De- 
partmtnt. 

Boltlaere,  Md.— (Statk  axd  citt  Supplkukjit,  page  74.)— 
City  BsgistPr  John  A.  Robb  notifies  the  CBROsncLK  that  the 
6  per  cent  Baltimore  water  bonds  to  the  amount  of  $'^.^.000 
and  the  5  per  cents  to  the  amount  of  $8,7a7,000,  all  due  July 
1, 1894,  vrill  be  radeemed  on  that  date;  but  no  refunding 
boada  will  be  laaued.  The  city's  sinking  fund  on  January  1, 
1894,  amounted  to  $6,083,673. 

Baraesvllle,  OUo.— Messrs.  Spitaer  *  Co.,  of  Toledo,  have 
rejeettd  lh«  $14,365  of  BamesvUle  assessment  bonds,  which 
were  awarded  to  them  laat  month  on  their  bid  of  par,  accrued 
lotercstand  a  premium  of  $887.  The  loan  has  since  been  sold 
to  atasongood  ft  Mayer,  of  Cincinnati,  who  offered  a  premium 
of  $968  78.  A  higher  bid  was  made  by  W.  J.  Hayes^  Sons 
of  Ctoveland,  but  this  was  not  considered,  as  it  provided  for 
the  delivery  of  the  bonds  in  instalments.  The  securities  will 
bear  intaiest  at  the  rate  of  6  per  cent,  will  be  payable  semi- 
aaaaally  at  the  office  of  the  village  Treasurer,  and  $965  of 
the  principal  will  mature  February  19,  1895,  and  $700  yearly 
thereafter  until  February  13, 1914. 

In  commenting  on  the  refusal  of  the  Toledo  firm  to  accept 
the  isBoe,  the  BamesvUle  Bepublitan  says  :  "  Spiizer  &  Co.'s 
attoraaya  give  two  reaaoas  why  the  bonds  should  be  '  turned 
down  r  1.  The  iasoe  is  for  a  larger  amount  than  the  price 
paid  to  the  ooatraotors  for  the  paving.  2.  The  Mayor  and 
Ctek  have  power  to  rsdooe  the  amoant  of  the  bonds  in  case 
any  property  owners  pay  their  aasaaament  in  adTanoe.  So  far 
as  the  flnt  faaaon  ia  oonoemed  the  assesBing  ordinance,  a  copy 
of  which  was  famished  Messrs.  Splicer  &  Co..  piainly  shows 
that  the  balance  was  paid  for  surveving,  printers'  fees  and 
other  expenses  incident  to  the  West  Main  street  improvement. 
The  saoond  reason  is  a  mere  chimera,  as  several  issues  of  our 
bonds,  iamsd  with  the  same  provision,  have  been  sold  and 
proaeonoed  legal." 

Braektee.  Maae— <8tatb  axd  Crrr  Scppudoht,  page 
89.)— Four  per  cent  80-year  water  bonds  to  the  amount  of 
903,000,  dated  December  15,  1898,  have  been  sold  to  Messrs. 
R.  U  Dav  ft  Co.  of  Boston  at  104-60.  There  were  twelve 
bids  reomved  as  follows: 

Btdi. 
Brewster,  Oobb  *£.....  103  71 

Osr  *  BtSDWood 103-59 

B.LDareOo 104  69 

C.  B.  White  a  Co 103-30 

__ The  Baldwin  Bros.  Co...   1011760 

Xailoaiil  Bulk 103-80    D«lu.  Uennlaon  A  Prior  104  173 

Caledoaia,  XIaa.— Proposals  will  be  received  until  May  1 
for  the  purchase  of  6  per  cent  water-works  bonds  to  the 
amount  of  $8,000. 

Cbester,  Masa.— Aix  per  cent  bonds  of  Chester  to  the 
amount  of  $80,000  will  probably  be  issued  for  water-works. 

Clara  City,  Minn.— It  is  reported  that  bonds  of  Clara  City 
have  been  voted  for  water-works. 

DsytoD,  Ohio.- (State  AiroCrrT  SiTPPLEiairr,  page  80.)— 
The  following  proponals  were  received  March  31,  1894,  for  the 
sale  of  $190,000  funded  debt  bonds,  $:00,000  water  works  im- 
provement bonds,  $150,000  street  paving  bonds.  $50,000  gen- 


E.  B.BoiUa«eos 

PuMB.  LMMh  e  Co 

J.  W.  LnssaUMt  A  Co  . 

Blake  Bros. 

Btadaec  Merrttt  a  Co... 


ThlrlHs 


Stdt. 
104-86 
103-39 
104  30 
103-07 
104-98 
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eral  street  and  improvement  boodg,  and  ^50,000  sewer  bonds, 
proposals  being  for  the  entire  $500,000  bonds.  ^^ 

W.  W.  Harrta  4  Co *«?l'a?S 

K.L.D»y*Co 5«'5o? 

BeasoDKOOd  A  Mayer ^5t'lV,o 

Bod.  Kleybolte  *  Co Utinn 

Blodget.  Merritt  &  Co lli'Z^o 

Blake  Bros.  &  C« iH'tli 

W.  E.  Hutton  *  Co %ll%rj, 

■rlcnn  Invsatment  Comoanr o^r-i-" 


German  Amcrlcau  Investment  Compaor ,_,  „^, 

Biew8t«r,  Cobb  &  Bstabrook 53l.dW 

Bonds  were  awarded  to  N.  W.  Harris  &  Co.  at  their  bid  of 
1588,400.    They  are  described  as  follows  : 


LOANS—  Tt^*"  ^'«<- 

Street  Pavtno  Bokds— 
5s,  semi  an  ,$150,000.Apr.  1,1911 
($25,000  due  yearly)  to  Apr.  1, 1916 

Watkk  Works  Bond*— 
58,  scml-ftn.,(i!10O,0O0.Apr.l,1906 
($26,000  due  yearly)  to  Apr  1, 1909 


LOANS—  l^*"  ^>«<- 

Gen.  Street  <fc  Imp.  Bonds- 
5s,  Bomi-ann.,  $50,000  Apr.  1, 1903 
($10,000due  yearly)  to  Apr.l, 1907 

Funded  Debt  Bonds— 
.68,  »6ml-an.,$lf>O,0O0.Apr.  1,1899 
'($15,000  due  yearly) to. .Apr.  1908 

Sbwbx  Bonds- 
SB,  Bemt-ann.,$50,OOO.Apr.  1, 1915 

The  city's  general  bonded  debt  on  March  1. 1894,  was  $2,- 
20§,500,  including  $704,000  of  water  works  bonds ;  cash  in 
sinking  funds  $111,012;  net  general  debt,  $2,098,488.  In  ad- 
dition to  the  general  debt  the  city  had  outstanding  on  March 
1,  1894,  $1,142,775  of  special  improvement  bonds.  Its  assessed 
valuation  for  1898  was  $40,670,750;  actual  value  $100,000,000. 
The  population  according  to  local  figures  is  85,000, 

Delaware  Conuty,  Ohio. — Six  per  cent  ditch  bonds  of  this 
county  to  the  amount  of  $15,000  have  been  sold  to  Rogers  & 
Son  of  Bedford,  Ohio,  for  a  premium  of  $450.  The  following 
is  a  list  of  the  bids  received  : 

Premium. 

W.  J.  Hayes  ASons,  Cleveland,  O. $*03 

Z.  T.  Lewis,  Urbana,  0 445 

Spltzer*  Co.,  Toledo,  0 446 

Deposit  Bank,  Delaware,  0 447 

BoKers  &  Son,  Bed/ord,  O 450 

Interest  on  the  loan  is  payable  semi-annually,  in  March 
and  September,  at  Delaware,  and  the  bonds  mature  at  the 
rate  of  $1,500  semi-annuEilly  from  September  1,  1894,  to 
March  1,  1899. 

The  county  has  no  other  debt  than  the  above,  and  its 
assessed  valuation,  which  is  about  50  per  cent  of  actual 
value,  in  1893  was  $14,643,000  ;  State  tax  (per  $1,000)  $2-75 ; 
county  tax  (per  $1,000)  $5-80. 

Dnlnth,  Minn.— (State  and  City  Supplement,  page  105.) 
—On  March  12  C.  E.  Richardson,  City  Clerk,  sold  $800,000  of 
30-year  water  and  light  bonds  to  the  Duluth  Trust  Co.  on  their 
bid  of  $4,000  premium.  The  bonds  will  be  dated  February  1, 
1894,  will  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually  on  February  1  and  August  1,  both  principal 
and  interest  being  payable  in  gold  at  the  American  Exchange 
National  Bank,  New  York  City. 

The  city's  total  bonded  indebtedness,  including  the  above 
issue  is  $2,665,150;  other  debt,  $1,865,150;  sinking  funds, 
$18,000.  The  estimated  value  of  real  and  personal  property  in 
the  city  is  $80,000,000,  the  assessed  valuation  for  1894  being 
$43,875,583. 

Escondldo  Irrigation  District,  Cal.— It  is  reported  that 
$250,000  of  bonds  of  this  district  have  been  sold  at  91  to 
I.  E.  Doty,  contractor. 

Friend,  Neb. — Sealed  proposals  will  be  received  by  Mayor 
Burke  of  Friend,  Nebraska,  until  March  39,  1894,  for  the  sale 
of  $18,000  of  water-works  bonds  to  bear  interest  at  the  rate  of 
6  per  cent  per  annum,  payable  annually  and  to  run  twenty 
years,  with  option  of  call  after  five  years. 

Hartwell,  Ohio. — The  following  bids  were  received  from 
Cincinnati  parties  for  two  bonds  ot  the  village  of  Hartwell  of 
$500  each.  The  bonds  are  dated  August  1,  1898,  bear  interest 
at  the  rate  of  5  per  cent,  payable  semi-annually,  and  become 
due  August  1, 1927. 

Jiid. 

German  National  Bank $1,527  00  and  interest. 

Rudolph  Kleybolte  &  Co... 1,53125  do 

W.  W.  Myers 1,52437  do 

Western  German  Bank 1,507  50  do 

Seasongood  &  Mayer 1,510  00  do 

B-KuhnASons 1,539  00  do 

Jackson,  Ohio. — Water  works  bonds  to  the  amount  of 
$70,000  are  proposed. 

La  Grande,  Ore. — The  citizens  of  La  Grande  will  vote  on 
issuing  $50,000  of  water-works  extension  bonds. 

MasBachasetta.— (State  and  City  Supplement,  page  18.)— 
State  Treasurer  Henry  M.  Phillips  will  receive  proposals  until 
April  14,  1894,  for  the  purchase  of  3J^  per  cent  State  bonds  of 
the  "Metropolitan  Parks  Loan"  to  the  amount  of  $1,000,000. 
The  bonds  will  naature  January  1,  1934,  interest  will  be  pay- 
able January  and  July,  and  both  interest  and  principal  will 
be  payable  in  gold  at  the  State  Treasury  in  Boston.  The 
Treasurer's  advertisement  vrill  he  fmmd  elsewhere  in  this  De- 
partment. 

Melrose,  Mass.— (State  and  City  Supplement,  page  37.)— 
Melrose  will  ask  for  authority  to  issue  sewer  bonds  for 
$100,000. 

Hethnen,  Mass. — Four  per  cent  30-year  water-works  bonds 
to  the  amount  of  $100,000  will  soon  be  issued. 

Minneapolis,  Minn.— (State  and  City  Supplement,  page 
106,)— An  ordinance  has  been  introduced  in  the  council  provid- 
ing for  the  issuance  of  $160,000  of  electric-light  bonds. 


Monnt  Ternon,  N.  Y.— (State  and  City  Supplement,  page 
50.) — Five  per  cent  Mount  Vernon  assessment  bonds  to  the 
amount  of  $15,000  were  awarded  to  Messrs.  Street,  Wykes  & 
Co.,  of  New  York,  on  March  20th.  There  were  five  other  bids. 
The  securities  mature  March  1,  1900. 

Neapolis  (formerly  North  Danville)  Va.— Water-work» 
bonds  ot  this  town  to  the  amount  of  $60,000  will  soon  be  is- 
sued. 

Newtown  Union  Free  Sehool  District  No.  14,  N.  ¥.- Five 
per  cent  school  bonds  to  the  amount  of  $12,000  maturing 
from  1897  to  1930  were  sold  March  19.  The  following  is  a 
list  of  the  bids  received : 

Bid.  Bid. 

E.  C.  Jonas  A  Co .103       I  GeorseM.  Hahn 105-42 

D.  A.  Moran 102'50    Street,  Wykes  A  Co 10513 

Coffin  A  Stanton 100       |  Benwell  A  Everett 104'05 

Norwood,  Mass.— (State  AND  City  Supplement,  page  29.)— 
Water-works  extension  bonds  of  this  town  to  the  amount  of 
$20,000  have  recently  been  issued. 

North  Tonawanda,  N.  Y.— (State  and  City  Supplement, 
page  52.)— In  reference  to  the  report  that  North  Tonawanda 
would  issue  $375,000  of  water  bonds,  Village  Treasurer  H,  N.. 
Berger  writes  us  that  the  village  has  purchased  the  water- 
works plant,  but  has  not  as  yet  authorized  any  bonds. 

Ortonriile,  Minn, — Railroad  aid  bonds  of  this  city  to  the 
amount  of  $30,000  have  recently  been  voted. 

Parliersburg,  W.  Va. — Bonds  for  $35,000  have  been  voted 
by  the  Council  for  paving  and  sewerage. 

Pender,  Neb. — The  people  of  this  village  will  rote  on  April 
17  on  the  question  of  issuing  $10,000  of  6  per  cent  water- 
works bonds. 

Pontchartrain  Levee  District,  La.— Bids  will  be  received 
until  April  2  by  M.  R.  Spelman,  President  of  Board  of  Com- 
missioners at  New  Orleans  for  the  purchase  of  bonds  of  the 
above-named  district  to  the  amount  of  $32,000. 

Prairie  City,  Iowa. — The  people  of  Prairie  City  have  voted 
in  favor  of  issuing  water-works  iwnds. 

Red  Oak,  Iowa. — Water-works  bonds  to  the  amount  of 
$14,000  have  been  voted. 

Richmond,  Va.— (State  and  City  Supplement,  page  155.) 
— Four  per  cent  sewer  bonds  to  the  amount  of  $70,000  have 
recently  been  voted  by  the  Council  of  Richmond. 

Rochester,  N.  Y.— (State  and  City  Supplement,  page  53.) 
On  March  20th  $50,000  of  d}^  per  cent  Rochester  water  bonds 
were  sold  to  L.  W.  Morrison  of  New  York  at  par.  No  bids 
were  received  for  the  other  securities  offered  on  the  same  date 
and  the  sale  has  been  postponed  until  March  37th,  when 
sealed  proposals  are  asked  for.  The  loans  offered  are  $800,000 
of  additional  water  bonds  and  $250,000  of  sewer  bonds.  Both 
issues  will  bear  interest  not  to  exceed  S}4  per  cent,  payable  by 
the  Union  Trust  Company,  New  York,  that  on  the  sewer 
bonds  being  payable  January  and  July  and  on  the  wn^er  bonds 
February  and  August.  The  sewer  bonds  will  be  issued  in  ser- 
ies of  $25,000  each,  the  first  series  to  become  due  January  1, 
1938,  and  one  each  succeeding  year  until  all  are  paid,  with 
privelege  of  paying  all  or  any  part  of  the  bonds  after  ten 
years  from  date.  The  water  bonds  will  run  fifty  years,  with 
privilege  of  redemption  after  30  years  from  date. 

RushYille,  lil.— On  April  3d  $30,000  of  Rushville  School 
bonds  will  be  offered  for  sale.  One-half  of  the  issue  will  bear 
interest  at  the  rate  of  5  per  cent  per  annum  and  mature  in 
1901,  the  remainder  will  bear  6  per  cent  interest  and  mature 
in  1895-'96-'97-'98-'99  and  1900. 

Rutland,  Vt.— (State  and  City  Supplement,  page  17.)— 
Sewer  bonds  to  the  amount  of  $35,000  have  recently  been 
voted. 

Seattle,  Wash.— (State  and  City  Supplement,  page  148.)— 
We  are  informed  by  City  Comptroller  J.  M.  Carson  that  no 
more  9  per  cent  10-year  local  improvement  bonds  will  be  sold 
by  the  city  of  Seattle,  owing  to  an  amendment  in  the  city 
charter.  Immediate  payments  will  hereafter  be  made  by 
the  city  for  work  of  this  character.  The  prices  received  for 
the  last  issue  of  these  securities  were  reported  in  the  Chron- 
icle a  week  ago. 

Springfield,  Ohio. — (State  and  City  Supplement,  page 
84.) — An  ordinance  has  been  introduced  providing  for  the 
issuance  of  $135,000  of  water-works  bonds. 

Thorp,  Wis. — The  citizens  of  Thorp  will  vote  on  March  31 
on  the  question  of  issuing  water-works  bonds. 

Toledo,  Ohio. — (State  and  City  Supplement,  page  84.) — 
Bids  will  be  received  until  April  33  by  James  H.  Pheatt,  City 
Auditor,  for  the  purchase  of  $50,000  of  general  street  im- 
provement bonds.  The  bonds  will  bear  interest  at  the  rate  ot 
4J^  per  cent,  payable  semi  annually.  They  wUl  be  dated 
March  1,  1894,  mature  March  1,  1914,  and  both  interest  and 
principal  will  be  payable  at  the  Importers'  &  Traders'  National 
Bank  of  New  York  City. 

Yienna,  Ga. — Six  per  cent  water-works  bonds  of  Vienna  to 
the  amount  of  $35,000  will  soon  be  issued. 

Waynesboro,  Pa.— On  March  15th  four  bids  were  received 
for  the  purchase  of  $15,000  ot  10-20  year  street  improvement 
bonds,  to  be  dated  April  1,  1894,  and  the  securities  were 
awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland,  Ohio,  who 
offered  101-01  for  4i^  per  cent  bonds  with  the  understanding 
that  the  borough  should  pay  all  taxes  on  the  same.  The  other 
proposals  were  as  follows:  Farson,  Leach  &  Co.,  of  New 
York,  bid  101  for  5  per  cent  bonds,  borough  to  pay  tax  ;  N, 
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■W.  Hani*  &  Co.  bid  $15,117  and  interest  on  5  per  cent  bonds, 
borouKb  not  to  pay  tax  ;  Sailer  &  Sterenaon,  of  Philadelphia, 
Pa.,  bid  100  and  interest  on  5  per  cent  bonds,  borough  not  to 


^Soupooa  wiU  be  payable  April  1  and  October  1,  both  prin- 
cipal and  interest  being  payablo  either  at  Wayneaboro,  Phila- 
4dpbia  or  New  York,  aa  the  porobaser  may  desire.      ^^  ,^„ 

Tbe  present  bonded  indebtedness  of  the  borough  is  $29,500  ; 
Heating  debt,  $>,171  ;  total  debt.  $32,871 ;  8inkin|fund,  $3^582; 
net  debt.  $89,069.  Its  aisessrd  valuation  for  1888  was  $^,- 
420  ;  actual  value  about  ^,000.000;  tax  rate  per  $1,000,  $8.  Ihe 
population,  according  to  local  figures,  is  about  4,250. 

WlBckester.  M»m.-(8iate  and  City  Stn'PiJMWiTjpage 
2.)_Four  per  cent  sewer  bonds  to  the  amount  of  $80,000  are 
to  be  sold  l^  the  Town  Treasnrer. 

WeesMeket,  B.  I.— <Statk  amd  Cm  ScppLMturr.  page 
35.  >— Four  per  cent  20-year  bonds  to  tbe  amount  of  $850,000 
hare  been  authorised  to  take  up  the  city's  floating  debt. 

Wereecter,  Mmm.—(!StAn  urn  City  SirrpLBtisT,  page 
82.>— Tbe  city  of  Wotcerter  will  aak  the  Legislatore  for  au- 
thority to  issue  4  per  oeot  50-ye*r  bonds  to  tbe  amount  of 
$.300,000,  for  a  new  city  hall^ 

STATE   AND  ClTY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  tbe 
Itst    publicatioa    ot  our    Statb  un)     Cmr   Sufplbickat 
Some  of  theae  reports  are  wholly  new  and  otbota  oorer  items 
of  infonaation  addM^)"*'  to  thoae  given  in  tlie fliim—iiii 
and  of  interest  to  investoca. 

BlooBiagtoa.  Ill.-(aiATB  and  Cm  Sopplbmsxt,  page 
9t.>— Daniel  T.  Foster,  Mayor.  The  foUowJaf  slaleHMat  has 
been  corrected  by  means  of  a  special  report  to  the  CBBOmoLK 
from  City  TrsMurer  Matt  C.  Smith. 

Bloomingtoo  is  in  McLean  County.  Tbe  city  owns  its 
water-works  and  baa  a  small  debt,  whfa:h  it  has  reduced  from 
$207,50(rin  1880  to  $102.SOO  in  1894. 


FloatinKdebt iHO.OOO 

Totaldebt  Jan., 1894....    102,500 

Tax  raluation.  real 2,673,084 

Tax  TSlaatlon,  personal.  861,824 
Total  valuation  1893. . .  .3,534,908 
A»8e8sment  la  H  actual  valae. 

City  tax  (per  $1,000) 957-10 

Population  in  1890  was 20,484 


LOANS—  ''*«"  ^'^' 

Kaujk>aj>  Boxds  tuned  to  St.  L. 
Jack.  *  Chic.  R.  B,— 

5«.  A*0,  $37.500 1907 

but  oiUept  to   call  after   1897 
WATBawoaaa— 

8s,  JAJ.  $25,000 July  1. 1895 

($5,000  due  yearly)  to  Jan.  1,  1899 
Bonded  debt  Jan.,  1894... .$62,500 

INTEREST  on  raUioad  bonds  U  payable  in  Mew  York  by  the 
Amerlewi  Bxeban^e  National  Bank ;  on  water  works  bonds  by  City 
Treasmer. 

Clark  Co.,  I IL— {State  akd  Cett  scrppLSKBirr,  page  92.)— 
Tbe  following  statement  has  been  corrected  by  means  of  a 
special  report  to  the  Chboniclb  from  Coimty  Treasurer  T.  R. 
Cornwall. 

Coimty  seat  is  Marshall. 
LOANS—  When  Due. 

(X>UBT  BOCSS  WaJULLKTS— 

6»,Jaa.,  $80,000 part  yearly 

(Baiueet  to  eaU  at  any  time.) 
Vxnauao  Boxo  Tax— 

7s,var.,n3;399 1894  to '97 

flPart  due  yearly.) 
Baoanaao  bosdTax— 

6s.I(rur.   $80.000 May  1.1895 

elllfoy!    M,000 May  1,1900 

INTEREST  on  the  reflatered  bonds  due  1895  and  1900  and  on  the 
township  bonds  la  payable  at  the  State  Treasnrei's  oOoe;  on  all  other 
bonds  St  the  County  Treasarat's  oBoe. 

DeWltt  CoBBty,  I11.-<Chbomclb.  Aug.  19, 1893.)— The  fol- 
lowing statement  has  been  <x>rrected  for  the  Cbboniolb  by 
J.  M.  Qreen,  (bounty  Clerk. 

Cotmty  seat  is  Clinton. 
LOAN&  w^  Du4. 

FCXDOO  so  XDS— 
»s,Jal>l,  $17,000.. ..July  1,18»4 
(Pwt«A  rear)  and  Joly  1. 1890 

Klaatte4s6t $3«>-099 

TotSdSbt  re^  1. 1894....  47.000 

I NTEREST  i«  payable  by  the  State  Treasorer.  Bprlaxfleld. 


TowKSHir  Rbqis.  Boras— 

78,  %-«•.,  $60,000 Varlons 

Total  debt  Feb.  1,  1894..  $163,299 

StnklnK  fund 11,050 

Tax  valuation  1893 3,980,217 

Total  tax  (per  $1,000)...  2310 
Assessment  aboot  *»  aotoal  value. 
Population  In  1890  was.  ...21.899 


valnation  '93.|4,0e5.709 

jat  about  H  sesaal  value. 

Total  Ux  (per  $1,000) $15-70 

Population  in  1890  was 17,011 

Popnlatlan  In  1880  was ....  17,010 


ilaaasto^^   D»kt  Ckaacas  ■••  aeat  aase. 


NEW    LOANS. 


Prooosals   for    Massachu- 
setts State  Bonds. 

•  '•■■oawKALTa  or  MAsascaissiis.    i 
TaaAsi-ST  ifurAXTMtan,  \ 

Bosrto».  Msiia  SP^  ISSS. ) 
•«  wlU  nsslve  MSlst  SIS  in  ss  1 1  si 

••thoMsaa  tr 


til.- 

At- 


&. 


81,000,000 
Metropolitan    Parks    Loan, 


Tt2«  ris^i  ^  nmmry*- 
HBHBT   > 


8104,000 

CITY     OF     AUGUSTA,     GA., 

REDEMPTION    BONDS. 

T«  k«  *mf*  Mar    !•«•    18*4.   $•    Vrar*. 
9\,—  Mcb. 


laivreM  4X  ». «.,  sayabie  ssmI  aaaBallr 

SBALBD  BIDB  laftted  f<* 
^^^mm  flS  av  Mea«a  PSOL 


Bids  to  bs 
,Uth  AfftL 
■I  Of  Mora 

.  ismiss  lo 

Mdar 


I  of  the  «ttr  ssss  oa  reqassl. 

J.  a.  Al^BZARDBB.  Maiar. 

Al'UtMTA.  OA. 

AveirvrA.  Oa..  Marsh  n,  USt. 


Call  for  School  Bonds. 

tb  Wbea  it  asay  CesMrai 


I  Juaevld 


ISijia&sas&iS'^Sr 


ceasMSBB  moMs,  CM.,  nsk  I 

H.  C.  ■sOBBBKT. 

OeaatyTrssiisr. 


NEW  LOANS. 


•75,000  00 
HARRISONBURG,  VIRGINIA. 


VS^ 


watsd  M<lf  BMii  \un  h  in.  I'm*. 
OttlSygSSM  r  ■■■■xiiu.rt. 


D.  M.  SwMMr,  M><  r.   And  ott«r%  Oominitt.*, 

aim  Act  of  AsMm    ir    Juioarr  li.  IfVt.  vin  r*- 

MO.watsd  M<lf  BMil    \Un  h  in,  I'M*.  r'>r  pr'.|>Ma 

'  xU.  T1S .  160  l/.JOI>.  uf 

Msh.  «aa  AprO  1st. 
•  .Ma  isssl  SIISSSII7. 
At>r:  ..-maNskrlotan 

_a(u>vn.    I  uu  rsssMsaasiaes 

«<lh*IOVB. 

Viae  Tataaaea.     .     •1.4M.MS  •• 

Assssssi    TalaaiUa.  •4B.«33  eO 

raealallaa.  3,M«. 

The  nto  of  aaarast  to  be  tow  fad  ou  kalf  pot 
■M,  and  ao  MBs  taio  SM««(«d  Si  fie  Ihaa  par. 


6^  GOLD    BONDS  6** 

iwncD  BT 

Kern  County,  California. 

Oat«4     1>W3. 


Malarias  la  IBIS,  with 
vravlalaa  far  pri.r  parat— t  after  3  aad 
•  rvar*.  Are  iMsrd  far  C*art-ll*aM> 
aa^  Paklle  Ul(k  Hckaal.  DSBMalaallaa. 
Sl.e«e.  lBtero.1  Jaao  aa4  Oaeeaker  la 
Maw  York. 


JaaaslsrCe 

Pilaa  saS  parUaalan  apoB 


Geo.   A.   Lewis  &  Co., 


BAMKI 
laa  La  Salle  St..  OMsaaa. 


880.000 
Carroll     County,    Indiana, 

•  Par  Ceat  Faadlaa  Baads, 
Daa  IBBS.  1M6^  IBIS. 

Priea  aad  Partlealara  ••  Apalleailsa. 

Street,  Wykes  &  Co., 


44  WAU.  BTBBET. 


RBW  TOBK. 


BOnt'KD    B.    BIBBT, 

CoaaaUlBC     niaiac     Badaaw     aa4 

■•taUanitalf 

Ho.  Vta  Sstltsttk  Mfssi  Daavsr,  OoL 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PABTIOVLABB    OPOR   APPLIOATIOH. 


MBMBBBB  OP  THB  RBW  TOBK  AMD  BOBVOB 

BTOCX  kXCHAMOBI. 

DBALBB8  IB   OOMMBBCOAI.  PAFRB. 


Blake   Brothers   &   Co,,' 

S8   BTATB    BTBBBT,    BOSTOM. 
•    RABBAD    STm    RBW    TOBK. 


New  York  State  Bonds. 

WB  Btnr  AKD  BBLL 

CITT  COUNTY  AND  HCHOOL  BONDS 
IN  THIS  STATE. 

OOBRBBPOBTDBNCB   80LICITBD. 

Farson,  Leach  &  Co.,   ^ 

a   WALL    8T.  '  ^ 


Daalars  la  lavaataiaat  Samrltlaa. 
D  /^  Kl  n  C     TIKLDIMO    AN    UfOOliB    OP 

OUNU9  4%    TO    «H 

CITY,   GEO.  A.  LEWIS  fi  CO.,  Banksrs 

COUNTY  182  LA  SALLE  (TRCET, 

SCHOOL   saaDfoauais.  CHICAGO. 
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Donglas,  III.— The  following  report  of  the  indebtedness  of 
Douglas  is  made  to  the  Chrosiclb  by  David  Gore,  Auditor. 
Bonds  to  the  amount  of  $8,000  will  be  redeemed  on  July  1, 1894. 
This  township  is  in  Eifingham  County. 

68,  July,*4,000 Mar.  1, 1905 

6ptlonal  after  Miir.  1 , 1 800 

6«,  July,  Ifl.OOO Mar.  1, 1900 

Optional  after  Mar.  1, 1891 
Interest  paid  by  State  Treasurer. 
Bonde<I  debt  Mar.  1, 1891.ii!32,(iO0 

Population  lu  1890  was 4'^li 

Population  In  1880  was 4,007 


LOANS—  l'^"  ^>«<- 
FONDINO  BONDS- 
OS,  Mar.,  $,'}2,000 Mar.  1,1903 

Optional  after  Mar.  1, 1893 

68,  July,  *8,tK)0 luly  1,  190i 

Optional  after  July  1,  1894 

6s,  July,  I|I2,000 July  1, 1904 

6ptloual  after  July  1, 1889 


Drummer,  111.-(Chbonxcl.e,  Aug.  19,  1893.)— The  report 
given  below  is  made  to  the  Chronicle  by  County  Treasurer 
O.  V.  Holmgrain.     This  township  is  in  Ford  County, 


When  Due. 


Total  tax  (per  81 ,000) $1060 

Assessment  atiout  %  actual  value. 
Population  1893  (estimat<!(l).3,200 

Population  In  1890  was 2,997 

Population  In  1880  was 2,383 


LOANS. 
Fdndino  Bosds— 
68,Jan.l,$68,O0O.July  16,'94,to'12 

Subject  to  call  at  any  time. 
Total  debt  Mar.  1, 1894. ...$68,000 

Tax  valuation  1893 520,217 

INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 

East  St.  Louis,  111.— <Statk  and  City  Supplkment,  page 
93.)— M.  M.  Stephens,  Mayor.  The  following  statement  has 
been  corrected  for  the  Chronicle  by  City  Comptroller  J.  W. 
Kirk.    East  St.  Louis  is  in  St.  Clair  County. 

On  Sept.  1, 1888,  the  olty  Issued  $650,000  refunding  bonds  in  settle 
ment  with  its  oredltors.  "  These  bonds  are  all  the  indebtedness  the  city 
Ikas  or  can  oontraot  for  a  number  of  years.  »  •  *  *  «  They  are 
registered  In  the  State  Auditor's  Office  at  Sprlngfleld,  111.,  and  the  Inter- 
est and  principal  are  ooEeoted  by  the  State,  and  by  the  State  paid  to 
the  coupon  or  bondholders. 

LOANS—  — Interett. — >    . Principal. -— > 

MiME  AND  PURPOSE                 P-  Ot.  Payable.    When  Due.     Outstand'a. 
Kthi^gboXl888 5       Sept.  1  Sept  1,  1908      $650,0(fo 

INTEREST  la  payable  by  the  State  Treasurer  at  Springfield,  ni., 
and  by  the  American  Exchange  National  Bank  of  New  York  City. 

TOTAL  DEBT  on  Jan.  1, 1894,  wa«  $650,000. 

ASSESSED  VALUATION.— In  1893  the  assessed  valuation  of  real 
•state  was  $4,174,658 ;   of   personal  property,  $903,561 ;  total,  $5,- 


078,2101  total  Ux  rate  (per  $1,000),  $56-50,  including  Stater  tax  $3-10;- 
•oonty  tax  $4-50,  city  tax  $21-80  and  average  school  tax  $20-50. 
Property  is  assessed  at  about  20  per  cent  of  Its  actual  value. 

POPULATION.— The  populations  1890  was  15,169;  In  1880,9,185; 
in  1893  (local  estimate)  22,000. 

.Elmwood,  111.— (State  and  City  Supplement,  page  98.).— 
The  following  statement  has  been  corrected  by  means  of  a., 
special  report  from  Township  Clerk  T.  M.  Van  Arsdale.  This 
township  is  in  Peoria  County.  The  bonds  described  are 
registered  with  the  Stat©  Auditor. 
Wlien  Due. 


LOANS- 

FUNDINO  BONDS- 
SB,  J&J,  $80,000 July  1, 1909 

5s,  J&J,  25,000.Julyl,  part  yearly 
-      -  ■     -  — •..  $105,r-" 


Assessed  valuation  1893. $600,029 
Total  tax  (per  $1,000)....       29-83 

Population  in  1890  was S,451 

Population  In  1880  was 2,430 


Bonded' debt  Feb.,  l'894".  $105,000 
INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 

Madison  Co.,  111.— (State  and  City  Supplement,  page  94,)— 
The  Statement  below  has  been  corrected  to  date  by  means  of  a 
special  report  from  George  Kalbfleisch,  County  Treasurer, 
County  seat  is  Edwardsville. 


LOANS—  When  Due. 

County  Bonds  1877— 

6s,  J&D,  $80,000 June  10, 1894 

($20,000  due  y'rly)  to  June  10,'97) 
Interest  in  payable  m  Ed  wards  viDe 
Total  debt  Jan.  1, 1894.      $80,000 

Tax  valuation,  real $8,377,401 

Tax  valuation,  personal  1,934,463 


Valuation,  <&€. 

Tax  valuation,  RE $1,823,594 

Total  valuation  1893...  12,135,458 
Assessment  about  "4  actual  value. 

State  tax  (per  $1,000) $3-10 

County  tax  (per  $1,000) $7-50 

Population  in  1890  was 51,535 

Population  In  1880  was 50,126 


Ogle  County,  111.— (State  and  City  Supplement,  page  94.) 
— The  following  has  been  corrected  by  means  of  a  special  re- 
port from  Charles  C.  Tyler,  County  Treasurer.  County  seat 
is  Oregon. 

LOANS—  When  Due. 

COOBT  HODSB  BOKDS— 

5s,  J&D,  $50,000 Deo.  1, 1894 

($10,000  due  yearly)  to  Deo.l,  1898 

Interest  payable  at  CJhlcaeo. 
Total  debt  Jan.  1, 1894. .    $50,000 
Tax  valuation,  real 5,685,337 


Tax  valuation,  pers'l.  ..$1,944,657 
Total  valuation  1893...  7,629,994 
Assessment  about  ^o  actual  value. 

State  tax  (per  $1,000) $3-10 

County  tax  (per  $1,000) 6-40 

Population  in  1890  was 28,710 

Population  1894  (local  est.).30,00a 


MISCELLANEOUS. 


W.   J.   Hayes    &    Sons, 

BANKfittS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  hish  grade  Id 
veatmenta. 

311-318  S"««^,»';|,«i',j^  10  Wall  street, 

»  Sxehunce  Place.  ^CW  Tork. 

isoBton* 

Cable  Address.  *-  KENNETH." 


Rudolph  Kleybolte  &  Co., 

InveBtment  Bankers, 

80  West  Third  Street,      Cincinnati,  Ohio. 


Choice  InTestment   Bonds  of  Cities, 
^Counties  and  School  Districts. 

LISTS  MAILED  UPON  APPLICATION. 


MORTGAGE  LOANS 


IN 


TEXAS. 


7  Per  Cent  and  8  Per  Cent  Net. 

NO  0OMHISSION8  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRAKCIS  SmiTH  Ac  CO., 

SAN  ANTONIO,  TEXAS. 


Geo.  M.  Huston  &  Co. 

BOND  AND   STOCK  DEALERS 

I 

We  bny  and  sell  ontrlgntau  Western 

IHonlclpal  Bonds  and  Stocks.  We 
oheerfnlly  furnish  full  and  reliable  In- 
formation conoemlng  anv  Western  se. 
enrlty  witbont  charge.  Monthly  quo- 
tation circular  mallea  to  all  applicants. 
New  Issues  of  municipal  bond*  wanted. 

•OC  PINE  STREET.  ST.  LOUIS,  mOS 

Arch'd.  J.  C.  Anderson, 

PDBLIC    ACCOUNTANT. 
ISy  Water  Street.  NEW  YORK 


CHICAGO. 


The 
EquitableTrust  Company 

185  DEARBORN  ST..  OHIOAOO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
75,000 


AUTHORIZHD  BY  LAW  TO  RKCBITB  and  ex- 
ecute trusts  of  every  character  from  courts,  oorpora- 
tlona  and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
flepOHitory  for  court  and  trust  funds. 

INTBRB8T  ALLOWED  ON  DBP081T-J  of  money 
which  may  be  made  at  anytime  and  withdrawn  after 
dve  days'  notice,  or  at  a  dxed  date. 

TRUST  FUNDS  AND  TEU8T  INVBSTMBNT6 
are  kept  ^separate  and  apart  from  the  assets  ef  the 
•ompany. 

DIBBCT0B8: 
AZBL  F.  HATCH,  CHAa  H.  HULBUBD, 

M.  W.  KB BWIN,  QBO.  N.  CULV ER, 

HABBTBUBBNS,  MAURICE  BOBBKFBLD, 

I.  B.  WALSH,  SAMUBL  D.  WARD. 

OTTO  TOUNa 

OFFICEBS: 
J.  B.  WALSH,  President. 

CHAS.  H.  HULBUBD,  Vice-President. 

SAMUBL  D.  WARD,  Treasurer. 
LTMAN  A.  WALTON,  Secretary 

Jamieson  &  Co., 

STOCKS— BONDS, 

veikbers  New  Tork  and  Chicago  Stock  Exchanges. 

ISr    DEARBORN    STREET. 

Chicago,  Ills. 

Private  wire  to  New  York  and  Philadelphia. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO,  . 

93,  94  &  96  WASHINGTON  STRBEVr  .fl 

Oavltal,  vaid-n* 91,600,000 

Undivided    earnlnga,   Incladlnc 

■nrpln* 339,000 

Deposited  with  State  Auditor.  .       300,000 

aUABANTBBS  TITLBS  TO  EBAL  BSTATB. 
MAKES  ABSTRACTS  OF  TITLE. 

Offers  Investors  In  real  estate  seonrltles 
protection  afforded  by  no  other  srslem  of 
doing  bDslness. 

Is  authorised  bylaw  to  act  as  Registrar  ot  Stocks 
and  Bonds,  Bxeoutor,  Becelver  and  Trustee  for 
Estates,  Bmdioates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICBRS: 
QWYNN  QARJfBTT,  President, 

A.  H.  SBLLBB8,  Tloo-Presldent.^ 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  B.  LARRABBE,  Treasurer, 
FRANK  H.  SKLLBR8,  Trust  OfBoer. 
DLBBCT0R8: 
awynn  Gamett,  Ohas.  W^row, 

W.  D.  Kerfoot,  John  P.  Wilson. 

Horace  G.  Chase,  Bdson  Keith, 

John  O.  Shortan,  G^M;  Bogno, 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSEL: 
W.  0.  Oondy,  John  P.  Wilson, 

A.  W.  Oreeo,  A.  M.  Peno* 


A.  G.  Becker, 

SirCOBBSOS  TO 

HERMAN    SCHAFFNER    *   CO.' 

COMMERCIAL   PAPER, 

164  La  Salle  Street,    •    Chicago,  IlL 


Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

13S  LA  SALLE  STREET,    CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amounts 
netting  Investors  6,  SH  and  6  per  cent,  secured  by 
Improved  and  income-bearing  Chicago  city  property. 

Principal  and  Interest  parable  in  Gold. 

OOBBBSFONDENCB  SOLICITBD. 


A.  O.  SLAUGHTER,  Member  N.  T.  Stock  Exchange. 
WM.  V.  BAKEB,  Member  Chicago  Stock  Biohange. 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  U.L.S. 

CUeaso  Securities  Bonght  and  Sold. 


0Jlt1lttWJjj|| 


ttmtk 
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Jhe  (Chronicle. 

Tera>  of  SnlMcrlpUoa— Payable  !■  AdTiaee: 

For  Osa  Tear >, 910  00 

TorBtz  Month! 6  00 

~ibMilptleaOaeladlnc[MMtaKe) 13  00 

ikMrtMloaaz  Vontha  (tnelodlnxiKMtace).      7  00 

Mrtpdim  ta  London  (Inelndlnc  po«tasa)....A9 10*. 

aiz  Moa.  do.  do.  €».  ...Alio*. 

[to  UrraaroM'  BcprLaavT  of  100  (■««•  la  iaaoad  trrwr  other 
,  OB  (ba  laat  8atardva  of  Jaaoair.  Maieh.  1Ib7<  JoIt.  Saptamber 
and  HvTWibar,  aad  ftiiiliiafl  wttkoat  axtn  aharga  to  au  mbaerlbara 
af  Ika  OBBonoLS  fo*  alz  aoatka  or  loBcar. 

Ito  BTATB  AVD  Orrr  Strmamar  of  IM  pafsa  la  alaa  glria  to  ererr 
■MHy  aobaerlber  of  the  CaBomctia. 

■abaerlpdona  wni  be  oonttnnad  until  dataltair 
Sto  pobUihara  aaaaot  ba  raapoaalbla  for  raaLtWai 
iiafb  or  by  Poat  Oflea  or  Tijiiaaa  money  ordara. 


WmM  Bfuri  Mar.  17, 


naitb  or  by  Poat  Oflea  or  Titiiaaa  aMnay  or 
Vllaeoreriaraioldat  M  eaata  aaafc.fd  i 
~    ~    ~   oataaaiia 


aloppad. 
madaby 


tor  a 
Die  U 


law  eaa  Ua  aorer  la  uppUad  wlthoat 

Ttnu  •!  A«TaiUiW-(Per  la«k 

Oaattma as  SO  I  Tluaa  Xoatba    aSltMaa)..«S9  00 

OaaMonth  <4  ttmaa)..  i I  00   atz  M oatha        <M    ••     >..  43  00 

tve Month)         (8     ••     )..   18 00 1 Twalra MoBtlM  (Bt     ••     I..   MOO 

Oto  above  tanna  for  oaa  aoMk  Md  ayward  aia  for  elaadlac  eardj.) 

Intn  JLMtmU: 


■mh*.  KDWAaiw  *  •mra,  1  Drapan'  Oardaaa,  K.  C.  wUl  take  aab- 
a^pliaaa  and  adTartlaaiaaula,  aad  tappiy  iiB«to  eaplaa  of  ttaa  paper 

LLIAn    ■.  DAKA   dt  Co.,  Pabll*he 
lOa  Wllllaoa  ntr««t,  NBW  VOHK. 

roar  Omca  box  B58. 


WILUiLM  B.  DAMA.1^*^^*^^   ■•  DAKA   dt  Co.,  Pabll*hera, 


a.  PIOTD.        f 


CLEARING  HOUSE  RETURNS. 
Tha  foUowinK  table,  inada  iu>  by  telccraph,  ate.,  Indicataa 
that  tha  total  bank  claarinaa  of  all  tha  filaariiiir  houaia  of  th« 
United  State*  for  tha  waek  aodiiiK  tonlaT,  ICafch  St.  hare 
hem  |7M,an,4M  a«aliM«  |7«8,91»,n8  laat  week  and 
•1.024,807,800  the  eomapoodixig  weak  laat  rear.  Good  FVidaj 
oocoired  In  the  week  of  laat  year  with  whiob  oompariaoa  u 
made. 


CLSAuaaai 


Vav  TMk**.**.««.*.H***....« 

MunoB .^„ 

Pfttl*''.ntphU. „.».«•..«. .   I. 
aalumor* _._„  .>.>._. 

8n«a  eMIaa.  •  daya^ 

OttwalUea.  (  day* 

IMal  all  eiuee,  »  daya._ 
Aa«Mae.I  day 

•^elal  all  «m—  for  w—lu. 


Wmk  BmMM  Hank  n. 


uat. 


•Ma.34*,«M 

ujn*.ut 

«i,iM,orr 

Mad.>M 

M,4«i.Taa 

IS.Mt.MO 
MM.MS 


••ia.MS.TM 


MMJU,^M 

iiT.s«a,7n 


_fTM.*M,4M 


!•••. 


MI7.lia.TM 

T4.1M3M 

41.S153M 

•,Sia.T4« 

i*,aui,iM 

llkTM,4M 


»T4M>I.TaT 
lM,41*LaTI 


•ITa,t41.aM 

i«^,Tia,Tt« 


»i,W4,^eT,aM 


TVio  full  detaila  of  nlMTlnga  for  the  week  oorered  br  the 

ahijT,-  atatement  will  ba fiveo  next  SatnHajr.    We  cannot,  of 

<u>e,  faniiah  them  to-day,  bank  clearinga  bciac  made  up  by 

e  Tariooa  olaafiDgkoaaM  at  nooa  on  Saturday,  and  hence  in 

'•a  abore  the  laat  twenty-foar  hoora  of  the  waek  have  to  be 

m  all  caaM  eatimated,  aa  we  go  lo  bmm  Friday  night. 

Oar  immI  detailed  flgnxM  for  the  preTiotia  week,  oovering 

■n  retoraa  for  the  period  eodiBg  with  Saturday  aooti,  March 

'.  m  well  M  the  comparative  total*  in  18M  are  giren  below. 

^•e  •ggragBl*  ezehaagM  abow  a  decraaM  from  the  prennus 

-ek  of  nteaty-thne  and  three-quaner  milUon  dotlan,  laricelr 

the   obeerraaoe   of   Good  Friday,    Gempared    with 

're^BODdiag  period  of    1890  aiz  of   the  cities  m-onl 

at  la  the  total  for  the  whole  oooatry  there  ia  a  decline 

percent.    The  moat  impertant  pevoentagM  of  decline 

-k  haTe  been  at  Spokane,  781:  SeiMie,  61  «:  Mil- 

I  ;    NaahTiUe.    M-8;     Chattanooga,    53-3,    and 

■'  per  cent.    The  hcariest  gaina  ate  recorded  at 

peiia,  )fv,  and  SaTanaah,  H-i  per  cent 


rwr,m$. 


*lfot  loeloaed  la  totala. 
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ST^Tt  AWD  CITY  »£f  AUTMtl^T, 

See  paces  564,  565,  566,  566  and  568  for  our  State 

and  City  Department. 

All  advertiaements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  foUowinK  pages. 

A  ne^r  edition  of  the 

8TATE  AHJ)  CITY  BtiffLtmur, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  21. 

THE  FINANCIAL  SITUATION. 
The  important  event  of  the  week  has  been  the  Presi- 
dent's veto  of  the  Seigniorage  Bill.     We  have  from  the 
fifst  felt  confident  of  the  outcome.    Men  like  Mr. 
Cleveland  may  of  course  often  change  their  opinions, 
for  opinions  depend  upon  facts  which  are  changing, 
but  such  men  cannot  change  their  principles.     As  the 
wrong  in  silver-dollar  coinage  has  not  become  right 
since  the  message  to  Congress  sitting  in  extra  session 
in  August  was  written,  it  would  be  out  of  character 
and  therefore  unexpected  that  anything  but  a  veto 
message  should  be  written  now.     At  the  same  time  we 
are  surprised  to  find  near  the  close  of  the  document  a 
declaration  with  which  we  must  express  disagreement. 
We  refer  to  the  opinion  of  the  President  that  the  bul- 
lion in  the  Treasury  could  be  coined  "  safely  and  with 
advantage  if  the  Secretary  had  the  power  to  issue  bonds 
at  a  low  rate  of  interest."    The  only  semblance  of  an 
"  advantage"  we  can  imagine  from  the  operation  would 
be  in  holding  the  coin  as  an  emergency  resource,  in  case 
no  other  resource  was  available,  and  perhaps  that  was  the 
"  advantage  "  had  in  mind  ;  but  with  a  low-rate  bond 
authorized  we  cannot  see  how  any  such  situation  would 
be  possible.     In  any  other  meaning  of  the  word  we 
have  yet  to  learn  what  "advantage"  it  would  be  to 
increase  the  number  of    over-valued    dollars.     Very 
likely  it  "could  be  done  safely"  if  as  suggested  a  low- 
rate  bond  were  always  available  for  keeping  the  gold 
reserve  intact,  the  word  "safely"  being  understood  as  re- 
ferring simply  to  the  convertibility  of  the  silver  dollar. 
And  yet  even  with  that  safeguard  the  coinage  would 
still  be  none  the  less  an  addition  to  a  kind  of  unsound 
and  forced  currency  which  so  long  as  it  is  in  use  can- 
not fail  to  act  in  many  ways  as  a  source  of  financial 
weakness,  and  so  prove  a  drain  on  our  resources  and 
a  drag  on  enterprise.     But  it  is  hardly  worth  while  to 
quarrel  with  this  regrettable  expression  to-day,  as  the 
re-passage  of  the_  Seigniorage  Bill  with  a  low-rate  bond 
attachment  is  a  very  remote  contingency,  and  as  the 
President  shows  that  his  principles  are  in  no  degree 
changed.     For  among  many  other  things  which  prove 
that  he  is  still  alive  to  the  dangers  of  silver  coinage  he 
states    that  the    bill    he  vetoes  would,  if    approved, 
"  weaken  if  not  destroy  returning  faith  and  confidence 
in  our  sound  financial  tendencies,  and  that  as  a  conse- 
quence our  progress  to  renewed  business  health  would 
be  unfortunately  checked  and  a  return  to  our  recent 
distressing  plight  seriously  threatened." 

How  unquestionably  and  unchangeably  true  these 
last  words  are  our  foreign  exchange  market  is  all  the 
time  telling  us.  On  Tuesday,  March  20,  Mr.  Smith,  of 
the  Chamber  of  Commerce,  received  the  telegram  from 
the  President's  private  secretary  discouraging  the 
presence  at  Washington  of  the  committee  appointed  by 
the  Chamber  on  that  day.  This  was  made  public  by 
the  press  Wednesday  morning  and  was  accepted  as  en- 


we stated  last  week,  "became  easier  for  short  and  for 
cable  transfers  Wednesday  morning  when  the  anxiety 
with  reference  to  the  Seigniorage  Bill  had  been 
in  good  part  removed  ;  Thursday  developed  further 
weakness."  Since  last  Saturday  the  reports  from 
Washington  have  been  each  succeeding  day  more  posi- 
tive that  a  veto  was  determined  upon.  Monday  one 
leading  exchange  drawer  dropped  the  nominal  rate  a 
half  a  cent  for  both  long  and  short,  and  by  Thurs- 
day, when  the  message  was  published,  all  the  drawers 
followed  who  had  not  theretofore  done  so,  and  gold 
exports  became  impossible.  It  is  not  by  any  means 
certain  that  we  shall  not  export  gold  before  the  sum- 
mer sets  in,  but  if  we  do  it  will  be  because  our  foreign 
trade  balance  requires  the  export;  it  is  not  required  in 
the  present  state  of  that  trade.  Moreover  it  is  possi- 
ble, now  that  the  Seigniorage  Bill  is  out  of  the  way,  that 
foreign  buying  of  securities  may  become  a  feature; 
there  have  been  clear  evidences  of  the  revival  of  such  a 
demand  the  last  two  weeks. 

Not  only  foreign  exchange  but  other  markets  as  well 
have  reflected  this  week  the  expectation  that  the  Seign- 
iorage Bill  would  be  vetoed,  and  a  distinctly  better  feel- 
ing has  prevailed.  This  feeling  was  especially  evident  on 
the  stock  market,  where  as  usual  the  benefit  was  dis- 
counted, and  since  the  appearance  of  the  veto  there 
has  been  a  slight  reaction.  The  retrograde  movement 
has,  however,  been  largely  owing  to  a  second  cold  storm 
in  the  winter-wheat  belt,  reports  about  which  were  at 
first  of  quite  a  gloomy  character;  the  weather  was  also 
at  the  same  time  severe  in  the  Northwest,  encouraging  a 
belief  that  it  would  delay  farm  work  and  spring  plant- 
ing, thus  causing  a  late  instead  of  an  early  season.  It 
seems  now  that  the  first  reports  were  greatly  exag- 
gerated, though  it  is  impossible  to  tell  at  present  just 
what  harm  has  been  done,  except  that  fruits  have  un-  « 
doubtedly  been  greatly  injured  throughout  a  wide  seo-'J 
tion.  Other  than  the  veto  message  and  the  storm, 
nothing  of  importance  has  occurred.  Railroad  earn- 
ings we  have  remarked  upon  subsequently  in  this 
article.  They  continue  of  much  the  same  character  as 
heretofore. 

The  bank  statement  of  last  Saturday  showed  an  en- 
couraging increase  in  loans,  reflecting  a  little  better 
employment  for  money,  and  the  gain  in  that  item  for 
the  two  weeks  has  been  $5,624,900.  The  movement 
of  currency  to  this  centre  continues,  though  this  week 
the  net  result  is  smaller,  there  haying  been  a  larger 
outflow.  Last  week's  statement  showed  an  increase  of 
$2,825,100  in  eash,  and  the  surplus  reserve  was  aug- 
mented by  $1,775,350,  carrying  this  item  up  to  $79,- 
077,650.  The  deposits  are  now  $98,891,000  in  excess 
of  the  loans. 

There  is  no  change  in  the  market  for  money  on  call, 
and  bankers'  balances  continue  to  loan  at  1  to  1\  per  cent, 
with  the  bulk  of  the  business  at   1  per  cent;  the  aver- 
age is  but  little  above  1  per  cent.     Renewals  are  made 
at  this  figure,  and  banks  and  trust  companies  quote  from 
2  to  3  per  cent  for  their  loans,  which  usually  stand  undis- 
turbed almost  indefinitely.     The  time  loan  market  is  a 
little  more  active,  but  the  demand  by  no  means  equals  the 
supply.  Lenders  are  getting  to  be  quite  indulgent  as  to 
collateral  and  borrowers  are  therefore  encouraged  to  oper- 
ate in  some  properties  which  in  other  conditions  of  the- 
money  market  would  be  regarded  as  somewhat  hazard-'- 
ous  because  of  inability  freely  to  borrow  upon   them.. 
There  is  no  change  in   rates,    which  remain  at  2  per 
cent  for  thirty  to  sixty  days,  2^  per  cent  for  ninety 


fluring  a  veto.     Consequently  "  foreign  exchange,"  as  '  days  to  four  months  and  3  per  cent  for  five  to  seven 
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months  on  almost  any  good  Stock  Exchange  collateral. 
Tor  commercial  paper  there  is  a  good  demand,  but 
names  are  carefully  scrutinized  and  the  supply  of  such 
paper  as  will  pass  close  examination  is  light  and  conso- 
qaently  rates  remain  low  at  3  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3i  to  4  per  cent 
for  four  months'  commission  house  names  and  4^  to  5  J 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

European  financial  markets  have  been  without  spe- 
cial feature  this  week,  although  there  has  been  an 
improvement  in  the  feeling  in  London  regarding 
American  secnrities  in  anticipation  of  the  veto  of  the 
Seigniorage  Bill.  The  Bank  of^England  minimum 
rate  of  discount  remains  unchanged  at  3  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
hank  bills  in  London  l^^li  per  cent;  the  open  mar- 
ket rate  at  Paris  is  2|  per  cent,  at  B'-rlia 
it  is:!  per  cent  and  at  Frankfort 2|  percent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gkined  £158,402  bullion  daring  the  week  and  held  at 
ihe  close  of  the  week  £30,790,120.  Our  correspondent 
farther  advises  us  that  the  K*iB  ▼«>  due  to  the  import 
of  £696,000  (of  which  £157,000  were  bought  in  the 
open  market,  £318,000  were  from  the  United  State$i, 
£100,000  from  Egypt,  £38,000  from  Australia,  £31.000 
from  Portugal,  £26,000  from  India,  and  miscellaneous 
£2'J,000),  to  an  export  of  £300,000  wholly  to  Brazil 
and  to  £238,000  sent  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  hat  been  dall  and  lower 
this  week,  influenced  by  an  absence  of  demand,  largely 
due  to  the  prospect  of  the  veto  of  the  Seigniorage  Bill, 
which  also  encouraged  buying  of  stocks  and  bonds  by 
the  arbitrage  honses  for  European  aooonnt,  and  this 
supplied  the  market  with  bills  and  a  redac- 
in  rates  ocoarred.  Bat  at  the  same  time  oSeringa 
'omercial  bills  hare  been  small,  export  buying  of 
g;raia  being  to  some  extent  checked  by  the  advance  in 
the  market  price  oaased  by  the  reports  of  damage  to 
winter  wheat  by  the  cold  ware  which  paMed  over  the 
country  early  in  the  week.  A  more  confident  fe«liog 
prevailed  at  the  close  of  the  week  that  the 
veto  of  the  Seigniorage  Bill  would  aid  in  restor- 
ing confidence  abroad  in  our  currency  situation, 
and  consequently  in  American  secnrities,  and 
that  European  capital  would  soek  investment 
here  instead  of  being  withheld,  as  it  has  been  for  a  long 
time.  The  market  was  fairly  steady  on  Monday,  only 
Lazard  Freres  diopping  both  long  and  short  half  a  cent. 
Toeaday  it  grew  easier,  when  the  preMare  of  arbitrage 
bills  was  felt.  The  tone  was  unchanged  the  following  day 
(,  V  Inesday),  thoagh  several  drawers  dropped  their  rates 
to  4  87i  and  4  89,  among  them  the  New  York  Produce 
Szohange  Bank;  on  Thursday  the  market  gradually 
grew  weak  in  tbe  absence  of  demand,  all  the  drawers 
with  one  exception  at  tbe  close  on  that  day  quoting 
4  07i  and  4  39.  Yesterday  the  remaining  drawer  re- 
dn<  rd  to  the  same  figures,  and  the  tone  was  firm  on  a 
good  demand  from  importers.  The  following  shows  the 
daily  changes  in  rates  of  exchange  by  leading  drawers. 
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The  market  closed  firm  on  Friday  with  nominal 
rates  4  87^  for  60-day  and  4  89  for  sight.  Bates  for 
actual  business  were  4  86f  to  4  87  for  long ;  4  88 
to  4  88i  for  short ;  4  88i  to  4  88^  for  cable  trans- 
fers ;  4  86i  to  4  86^  for  prime  and  4  SG  to  4  8Gi  for 
documentary  commercial  bills.  Tbe  steamship  La 
Touraine  on  Monday  brought  625,000  francs  in 
Spanish  gold  in  transit  for  Cuba. 

We  have  had  quite  a  good  many  returns  of  railway 
gross  and  net  earnings  for  the  month  of  February,  and 
they  make  two  things  very  clear ;  first  that  business 
was  very  poor  with  the  roads  in  that  month — with 
some  of  them  worse  than  in  any  precedin°:  month 
since  the  depression  began — and  secondly  that  the  roads 
were  practicing  the  utmost  economy  in  operations  and 
cutting  expenses  down  in  a  very  rigid  manner.  The 
losses  in  gross  earnings  for  the  leading  systems  are 
nearly  all  very  striking,  and  they  are  the  more  note- 
worthy since  in  most  instances  they  follow  losses  last 
jpear,  the  weather  then  having  been  very  severe  and 
having  operated  to  reduce  gross  receipts  while  increasing 
the  expenses,  thus  producing  poor  returns  of  net.  This 
fact  has  a  further  bearing  upon  the  results  the  present 
year,  since  it  shows  that  aside  from  the  polioy  of  re- 
trenchment forced  upon  the  roads  by  the  prevailing 
industrial  prostration,  there  was  room  for  a  reduction 
in  expenses  by  reason  of  the  absence  of  the  special 
weather  conditivns  which  last  year  had  added  so 
materially  to  the  expense  accounts  of  the  roads. 

The  Pennsylvania  Railroad  reports  for  the  month  • 
loss  in  gross  earnings  on  the  lines  east  of  Pittsburg  and 
Erie  in  the  large  sum  of  tl,lS4,718.  In  no  previooi 
month  since  the  panic  has  the  loss  been  as  heavy  as  this. 
At  the  same  time  there  has  been  a  decrease  on  the 
lines  west  of  Pittsburg  and  Erie  in  amount  of  9543,- 
287,  making  together  91,668,005.  Nor  mast  it  be  sap- 
posed  that  this  covers  the  whole  Pennsylvania  system; 
roads  like  the  Northern  Central,  the  Allegheny  Valley, 
the  Philadelphia  Wilmington  &  Baltimore,  etc.,  being 
operated  separately,  never  appear  in  the  Penn* 
sylvania's  own  returns.  We  may  say  that  as  compared 
with  the  decrease  of  11,668,005  for  February,  as  wo 
now  find  it,  the  decrease  in  January  was  91,189,329,  in 
Deoember  $1,339,470,  in  November  91,367,024,  in 
October  91,477,484,  in  September  91,115,141,  and 
in  August  91,301,391,  showing  that  the  present 
loss  is  decidedly  the  heaviest  yet  made.  Bat 
the  redaction  in  expenses  has  been  just  as  radical 
and  noteworthyf  On  the  lines  east  of  Pittsburg  the 
oontraction  has  been  over  a  million  dollars  (11,014,078) 
and  on  the  lines  west  of  Pittsburg  nearly  half  a  million 
dollars— 9479,592.  In  a  word,  on  the  Eastern  and 
Western  lines  combined  the  loss  of  91,668,005  in  groai 
hu  been  offset  by  a  reduction  in  expenses  of  91,493,- 
671,  thus  leaving  a  decrease  in  net  of  only  9174,334. 
This  decrease,  however,  follows  a  decrease  in  February 
1893  on  the  combined  lines  of  9755,367,  though  tho 
figures  then  for  the  Western  lines  were  on  a  somewhat 
different  basis.  The  loss  in  gross  last  year  wag 
9284,003.  The  following  furnishes  a  comparison  of  the 
results  for  the  Eastern  lines  for  a  series  of  years  past. 
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For  the  two  months,  it  will  be  seen,  net  on  the  East- 
ern lines  is  a  trifle  larger  the  present  year  than  last  year 
while  the  loss  in  the  gross  has  been  $1,888,134.  But 
{he  net  falls  I906,si58  below  the  amount  of  the  same 
two  years  ago.  On  the  lines  west  of  Pittsburg  and 
Erie  there  is  a  decrease  from  last  year  for  the  two 
months  of  $969,799  in  gross  and  of  $74,749  in  net. 

The  Erie  has  been  in  some  respects  more  unfortunate 
than  the  other  trunk  lines,  because  being  a  large  carrier 
of  anthracite,  the  shipments  of  which  were  greatly 
diminished  the  present  year  by  reason  of  the  mild  winter 
weather,  it  snfferf  d  in  this  way  besides  suffering  from  the 
general  business  depression.  The  company  reports  a  de- 
crease in  gross  for  the  month  of  $553,125,  or  over  25  per 
cent,  and  this  having  been  attended  by  a  reduction  of 
only  $209,704  in  expenses  left  a  loss  in  net  of  $343,421. 
The  present  year's  falling  off  is  additional  to  a  decrease 
of  $178,141  in  gross  and  $19,126  in  net  last  year.  Net 
now  at  $296,220  compares  with  $639,641  in  February 
1893  and  $658,767  in  February  1892.  For  the  fivS 
months  of  the  current  fiscal  year  since  the  1st  of 
October  the  road  has  lost  $1,574,469  in  gross  and 
$950,754  in  net,  the  latter  being  offset  to  the  extent  of 
$129,243  by  a  decrease  in  the  amount  due  to  the  leased 
lines  worked  on  a  percentage  basis,  leaving  the  actual 
net  loss  to  the  Erie  $821,511.  The  Philadelphia  & 
Beading  has  done  much  better  than  the  Erie,  but  had  a 
very  heavy  loss  in  February  last  year.  For  the  Kailroad 
Company  there  is  a  decrease  compared  with  February 
1893  of  $351,729  but  an  increase  of  $45,782  in  net,  be- 
cause of  a  saving  in  expenses.  For  the  Coal  &  Iron 
Company  we  have  a  decrease  of  $438,901  in  gross  and 
a  decrease  of  $14,507  in  net.  For  the  three  months  of 
the  Reading's  fiscal  year  since  the  first  of  December 
there  is  a  decrease  of  $679,070  in  gross  but  an  increase 
of  $152,315  in  net  for  the  Railroad  Company,  and  a 
decrease  of  $163,203  in  gross  and  an  increase  of  $59,566 
in  net  for  the  Coal  &  Iron  Co.  The  Central  of  New 
Jersey  for  February  has  quite  a  heavy  decrease  in 
both  gross  and  net — $335,993  in  the  former 
and  $230,750  in  the  latter.  The  New  York  Susque- 
hanna &  Western  reports  for  February  gross  of  $105,- 
904  against  $104,392,  and  net  of  $35,689  against 
$32,406.  The  New  York  Ontario  &  Western,  which  is 
also  a  large  anthracite  carrier,  reports  $17,934  decrease 
in  gross  but  $26,814  increase  in  net ;  for  the  eight 
months  since  the  1st  of  July  the  road  has  $184,643  in- 
crease in  gross  and  $165,365  increase  in  net. 

Among  the  granger  roads  the  Chicago  Burlington  & 
Qnincy  for  February  has  suffered  $554,344  decrease  in 
gross  but  only  $64,010  decrease  in  ne^. ;  this  follows 
$86,149  decrease  in  gross  and  $144,072  decrease  in  net 
in  February  1893.  The  Milwaukee  &  St.  Paul  last 
year  had  $142,657  decrease  in  gross  and  $153,558  de- 
crease in  net.  Now  it  reports  $170,127  decrease  in 
gross  but  $131,190  increase  in  net.  The  Chicago  Bur- 
lington &  Northern  has  $41,965  decrease  in  gross, 
$33,092  decrease  in  net ;  the  Iowa  Central  $11,782  in- 
crease in  gross,  $28,435  increase  in  net.  The  Canadian 
Pacific,  after  losing  $162,855  in  net  in  February  last 
year,  has  this  year  lost  $64,391  more,  so  that  the 
total  at  $174,914  for  1894  compares  with  $402,160 
for  February  1892.  The  Rio  Grande  Western 
has  net  of  $27,266  for  1894,  against  $38,418  for 
1893  and  $45,501  for  1892.  The  Wabash  last 
year  fell  $68,004  behind  in  its  gross  but  gained 
t4,252  in  net;  this  year  it  has  lost  $157,361  in 
gross,  $61,365  in  net.  The  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  has  gross  of  $876,393   for  February 


1894,  against  $961,899  for  1893  and  $1,106,496  for 
1892,  and  net  of  $228,391,  against  $222,354  for  1893 
and  $294,679  for  1892.  The  Western  New  York  & 
Pennsylvania  has  gross  of  $195,839  against  $256,118 
last  year,  and  net  of  $38,737  against  $51,140,  while 
the  Buffalo  Rochester  &  Pittsburg  has  gross  of  $209,- 
391  agaiuht  $232,949,  and  net  of  $68,523  against  $53,135. 
The  Northern  Central,  one  of  the  lines  controlled  by 
the  Pennsylvania  Railroad,  has  $138,843  decrease  in 
gross  and  $39,972  decrease  in  net,  and  the  Allegheny 
Valley,  also  controlled  by  the  Pennsylvania,  has  $31,584 
decrease  in  gross  but  $12,318  increase  in  net.  The 
Toledo  Ann  Arbor  &  North  Michigan,  with  $10,542 
decrease  in  eross,  has  $19,078  increase  in  net.  The 
Kansas  City  Fort  Scott  &  Memphis,  with  $106,275  de- 
crease in  gross,  has  $33,350  decrease  in  net,  and  the 
Kansas  City  Memphis  &  Birmingham  has  $18,554  de- 
crease in  gross  and  $19,812  decrease  in  net.  The  Weat- 
ern  Maryland  fell  $13,797  behind  in  its  gross,  but  as 
expenses  were  reduced  $11,296,  the  loss  in  net  was  only 
$2,501;  for  the  five  months  of  the  fiscal  year  from  the 
Ist  of  October  gross  of  this  road  is  $398,029  against 
$444,792,  a  decrease  of  $46,763;  expenses  $304,773 
against  $323,239,  a  decrease  of  $18,466,  and  net  earn- 
ings $93,256  against  $121,553,  a   decrease  of  $28,297. 

In  the  South,  the  Chesapeake  &  Ohio,  which  last  year 
had  a  very  heavy  gain  in  net,  this  year  has  a  decrease 
of  only  $5,028  on  a  loss  of  over  a  hundred  thousand 
dollars  in  gross.  The  Norfolk  &  Western  last  year  in 
February  lost  $5,274  in  gross  and  $36,810  in  net ; 
this  year  there  is  a  further  decrease  of  $111,830  in 
gross  and  of  B49,480  in  net.  The  Georgia  Southern  & 
Florida  reports  gross  of  $69,901  for  February  1894 
against  $77,256  for  February  1893  and  net  of  $17,432 
against  $17,728.  The  Norfolk  &  Southern  has  gross 
of  $30,258  against  $35,494  and  net  of  $1,354  against 
$12,311.  It  is  stated  that  the  decrease  in  gross  for  this 
latter  road  is  due  to  the  fact  that  earnings  last  year  had 
been  increased  by  husiness  delayed  in  January  because 
of  freezing  weather,  while  as  to  the  net  there  was  a 
reduction  from  that  cause  and  also  from  the  fact  that 
expenses  in  1894  inclade  about  $7,700  for  outlays  for 
steel  rails  and  cross  ties  and  for  work  usually  done  later 
in  the  season. 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Batik  of 


■ngUuid. 

france 

Oerman;* — 
Aaat.-Haiig'7 

Spain.... 

Netherlands.. 
Nat-Belglam* 


March  29,  1894. 


Gold. 


30,790.121) 
69,129.917 


Silver. 


Total. 


34,001,260  11333,750 
10,262,000'l8,«67,000 
7,918,000  7,983,000: 
4,329,000  7,050.000 
3,166.333    l,577,667i 


£  £ 

80,790,120 

60.824,013  119,963,930 
45,.33o,000 


86,619,000 

15,901,000 

11.408,000 

4,733,000 


Uarcli  80, 1893. 


Ootd. 


£ 

26,834.383 

66.403.000 

82.5?e.000 

10,420,000 

7,713,001 

3,183,000 

3,052,8S; 


SUlxr. 


£ 


50,975.000 

10,'<62.000 

17,130,000 

4,712  OOCi 

7,19fl,O00 

1,526,333 

92,403,333 
93.'il5.333 


lotal. 

~     g      ~ 

26,234,38« 
117,378  OOO 
43  418,000 
27,680,0(0 
li425.00O 
10,381  000 
4  579,000 


ToUttalsweek  169,685,020  95,061,430  264,640,050  149,692,063  92,403.333  241996,886 
Tot.  preT.  W'kll69  806,386  05.005,598  264  811.983  152,519,133  93,'il6.333  246  134.496 
*  The  division  (between  gold  and  sliver)  given  in  our  table  of  coin 
and  bullion  in  the  Bank  of  Qermany  and  the  Bank  of  Belgium  ta  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  dlviaiou  we  make  is  a  close  approi  ims  tion. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns issued  neaiest  to  that  dat« — that  is,  the  latest  reported  figures. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  BnMnv  Mar.  SO,  1894. 


Beeetved  by    Shipped  by 
N.  T.  Banke.  N.  T.  Sankt- 


Oxurency.. 
Sold 


Total  gold  and  legal  tenders 


$6.716,0U0 
400.OU0 


$7,118,000 


$4,701,000 
200,000 

$1,901.000 


Net  Interior 
Movement, 


Oaln.«2,01»,000 
Gain.     200,000 

Galn.$2iiT5.q00 


Uabcb  81,  1884.] 
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With 
follows. 


the  Sab-Treasary  operationB  (he  result  is  as 


Wmk  ••«■•  ttar.  W.  UM. 


Banka'lBMiMr 

tub-Tn—OTj  ofnUoBt 

Total  foU  and  lacaltMdan.. 


lai* 


Omtlf 


t?.l  16.000 
g.800.000 


•lS.01d.000 


scDai.o 

9,«0».000 


•li.301.000 


S9t  Chan0«  in 
BnUHoWngi. 


0>ln.S3.«:  5.000 
L<M«       000.000 


asln  $1,115,000 


CLBA  RING' HO  USE  CER  T I  PICA  TES  A  ND 
THE  CRISIS  OF  1893. 

There  is  an  interesting  paper  in  the  last  number  of 
the  "Political  Science  Qaarterlj"  on  the  "Banks  and 
the  Panic  of  1893"  by  Mr.  Noyes,  editor  of  the  finan- 
cial colamn  of  the  Evening  Post.  The  purpose  of  the 
article  is  to  trace  the  difficulties  and  strufrglea  of  the 
banks  daring  the  recent  crisis  and  the  methods  adopted 
by  them  to  reliere  the  public  distress.  The  writer 
also  criticises  bank  management  in  some  of  its  practices 
which  in  his  opinion  increased  the  sererity  of  the 
financial  dirlocation  that  caused  them  and  their  depos- 
itors so  great  suffering. 

We  pass  for  the  time  being  the  remarks  as  to  bank 
faUures  and  the  conditions  which  led  np  to  the  crisis. 
After  the   p  of  1893  had  actually  dereloped,  the 

important  question  was  how  best  to  limit  its  harm. 
As  the  case  stood,  there  was  no  altematire  for  the 
banks  in  their  depleted  condition — they  must  contract 
loans ;  and  yet  the  increasing  derangement  eonld  be 
stayed  only  by  discounting  freely  for  all  solrent 
depositors.  In  this  fix  our  New  York  banks  had  but 
one  resource,  the  issue  of  Clearing  House  certificates, 
there  being  no  other  financial  contri ranee  within  the  scope 
of  their  powers  which  would  enable  them  to  protect  their 
eutomers.  For  some  of  our  readers  it  may  be  of  use 
to  state  that  these  certificates  are  a  "species  of  currency 
{■oed  by  a  Clearing- ilonse  committee  to  all  banks  in 
th*  association  applying  for  such  accommodation  and 
furnishing  approred  and  sufficient  collateral.  I<y 
agreement  they  are  accepted  in  payment  of  balances 
between  the  banks  of  the  Clearing- House  issuing 
them.  They  cannot  of  coarse  circulate  oatside  the 
limits  of  that  association  ;  and  an  annual  interest  rate 
of  six  per  cent  charged  np  daily  against  the  bank  in 
whose  name  such  certificates  are  outstanding  insures 
fheir  early  redemption  when  the  money  market  is 
restored  to  equilibrium. " 

That  currency  derice  was  adopted  June  15;  it  garo 
to  our  Clearing  House  institutions,  what  at  the  moment 
was  so  much  needed,  the  ability  to  aid  commercial 
otasses.  The  collapse  in  Wall  Street  had  already  oc- 
evrred,  followed  by  a  genera]  loss  of  confidence  in 
ralaes  and  by  monetary  stringency  and  failures  in  erery 
part  of  the  country.  Mr.  Xoyea  briefly  but  clearly  de- 
scribes the  state  of  affairs  the  banks  at  this  centre  had 
'A  lacm  and  the  relief  they  were  now  able  to  and  did 
mpart  to  merchanu.  Between  June  4,  1803,  the 
week  when  the  panic  may  be  said  fairly  to  hare  begun, 
and  Augnst  h,  which  may  be  called  the  height  of  actual 
panic,  deposiU  decreased  158,466,000,  the  actual  specie 
and  legal- tender  holdings  decreased  $49,621,800,  and 
yet  loans  were  contracted  only  97,972,700,  notwitbstand- 
ms,  these  losws,  the  Clearing  Honse  certificates  out- 
standing  on  August  4  being  t34,550,000.  To  further 
show  the  efficacy  of  this  emergency  derice,  Mr.  Noyca 
eomparea  the  retaruf  of  the  naiijo'il  b^nki  of  Nuw 
fork,  Boston,  Phila<lelphia  and  Chicago  on  May  4  and 


July  12,  1893,  the  dates  nearest  to  June  4  and  August 
5,  at  which  national  bank  returns  were  made  to  the 
Comptroller.  It  will  be  remembered  that  the  banks  of 
the  first  three  cities  named  issued  loan  certificates  to 
meet  the  crisis,  but  Chicago  did  not.  The  result 
appears  to  have  been  that  New  York  national  institu- 
tions actually  increased  their  loan  account,  loans  on 
May  4  being  reported  1307,372,243  and  on  July  12 
1308,646,935;  Philadelphia  loans  during  the  same 
period  were  cut  down  only  two  per  cent,  those  of  Boa- 
ton  only  four  per  cent,  while  the  banks  of  Chicago, 
which  lacked  the  emergency  provision,  were  forced  to 
reduce  their  loans  fifteen  per  cent. 

Another  outcome  of  the  loan  certificate  issues  wai 
the  starting  of  the  gold  imports,  which  proved  the 
turning  point  of  the  panic.  In  case  of  a  disturb- 
ance caused  or  aggravated  by  the  hiding  away  of 
money,  the  most  obvious  measure  of  relief,  as  Mn 
Noyes  suggests,  is  the  raising  of  loans  in  other  coun- 
tries. He  cites  previous  occasions  when  this  method 
has  been  utilized.  "As  long  ago  as  1838  foreign  mer- 
chants and  bankers  in  New  York  borrowed  £1,000,000 
gold  from  the  Bank  of  England  to  repair  the  shattered 
local  bank  reserves.  The  London  Bank  itself  in  the 
same  year  relieved  a  similar  distress  in  London  by  a 
loan  of  £2,500,000  from  the  Bink  of  France.  More 
than  half  a  century  later,  in  November  1890,  the  Bank 
of  England  avec^  panic  by  a  series  of  operations  all 
of  which  hinged  on  the  importation  of  £5,000,000  gold 
borrowed  from  the  banks  of  France  and  Russia.  In 
this  memorable  episode  the  gold  shipment  was  so  dis- 
tinctively an  operation  in  the  loan  market  that  within 
six  monUis  the  Bank  of  France  received  back  its  gold 
in  the  very  receptacles  J  n  which  it  had  been  conveyed 
to  London." 

The  facts  with  reference  to  the  somewhat  similar 
transaction  last  .July  are  well  known.  It  was  the  week 
beginning  July  24  when  the  Erie  Railroad  failed,  when 
the  Milwaukee  lUnk  closed  its  doors,  when  72  per  cent 
was  paid  in  New  York  for  call  loans  and  time  money 
was  scarcely  procarable,  when  bank  failures,  the  clos- 
ing of  factories  and  other  industrial  establishmentf 
became  numerous  in  all  parts  of  the  country.  In  that 
week  "three  bank  presidents  of  New  York  City  appealed 
to  the  head  of  a  prominent  gold-shipping  house  to 
know  if  it  was  not  possible  to  buy  gold  in  London  and 
import  it.  The  answer  was — furnish  the  credits  here 
in  New  York  and  you  shall  have  the  gold.  The 
requisite  credits  were  instantly  obtained  through  a 
heavy  issue  of  Clearing- House  loan  certificates  and 
within  twelve  hours  upwards  of  t5,000,000  had  been 
obtained  in  London." 

That  transaction  resulted  in  the  first  considerable  im- 
port of  gold  from  Europe  [to  the  United  States  made 
during  the  crisis  ;  it  was  almost  immediately  followed 
by  larger  imports  and  by  a  reversal  of  the  industrial 
tendency  from  increasing  embarrassment  to  incipient 
recovery.  Then  it  was  the  country  discovered  what  it 
must  give  to  recover  the  gold  which  the  financial 
machinery  Congress  constructed  had  driven  from  us. 
We  found  it  needful  to  pay  high  for  it — in  credits 
negotiated  at  unprecedented  rates,  in  securities  many 
of  them  far  lower  than  they  had  ever  sold  before,  in 
wheat  at  prices  under  any  that  up  to  that  time  had 
been  reached,  and  in  commodities  values  of  which  were 
depressed  to  a  similar  extent.  But  we  were  rejoiced 
to  get  il  even  at  that  sacrifice,  for  it  pulled  us  out  of  and 
brought  us  through  the  most  involved  situstioo  this 
country's  financial  affairs  have  experienced. 
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THE  BURLINGTON  A  QUINCY  REPORT. 

The  annual  report  of  the  Chicago  Burlington  & 
Quincy  for  1893  shows  that  this  company  has  passed 
through  a  year  of  depression  just  about  as  we  should 
expect  in  the  case  of  a  property  of  its  strength  ami  .  x- 
oellent  physical  and  financial  condition.  Thai  ne 
great  industrial  prostration  during  the  last  half  of  the 
year,  under  which  all  the  carriers  suffered,  is  plainly 
Tisible  in  the  results  follows  as  a  matter  of  course  ; 
and  indeed  the  statements  which  the  company  issued 
from  month  to  month  have  indicated  quite  clearly  the 
■way  and  the  extent  to  which  the  road  was  being  affect- 
ed by  the  adverse  conditions  prevailing.  On  the  other 
hand,  it  has  also  been  evident  that  the  officials  of  the 
Toad  had  taken  measures  to  meet  the  change  in  condi- 
tions, and  through  the  practice  of  economy  and  re- 
trenchment were  seeking  as  far  as  possible  to  mini- 
mize the  effects  of  the  falling  off  in  traffic  and  earnings 
— in  a  word  were  doing  just  what  private  individuals 
and  firms  were  doing,  namely  curtailing  their  outlays 
in  every  direction. 

Large  systems  find  it  possible  to  carry  into  effect 
measures  of  economy  more  readily  than  small  ones, 
and  the  Burlington  &  Quincy  certainly  ranks  among 
the  largest  systems  in  the  country.  The  length  of 
road  directly  operated  December  31,  1893,  is  reported 
5,596  miles,  being  40  miles  more  than  at  the  close  of 
the  preceding  year  ;  in  addition  the  controlled  proper- 
ties comprise  1,291  miles  (the  completion  of  the  St. 
Louis  extension  having  added  ,25  miles  during  the 
year)  making  altogether  close  onto  seven  thousand  miles 
of  roads,  the  system  too  being  very  compact.  Earnings, 
as  we  shall  presently  show,  fell  off  considerably  in  1893, 
and  yet  the  total  of  the  gross  for  the  twelve  months 
on  the  lines  directly  operated  reached  $31,042,969, 
■while  the  controlled  properties  earned  $7,313,513  more, 
giving  38J  million  dollars  together.  The  total  of  stock 
and  debt  outstanding  December  31, 1893,  on  the  Quincy 
mileage  was  over  204^  million  dollars,  ($204,566,100), 
and  the  controlled  properties  had  13^  millions  more 
(113,545,000)  of  debt  outstanding,  outside  of  the 
amounts  owned  by  the  Quincy,  raising  the  grand  total 
to  218  million  dollars.  This  shows  the  magnitude  of 
the  investment  interest  in  the  property.  Moreover, 
none  of  the  figures  given — either  of  mileage,  debt  or 
earnings — include  the  Chicago  Burlington  &  Northern, 
operating  371  miles,  this  being  treated  as  a  separate 
property,  though  the  Quincy  owns  practically  the 
■whole  of  its  stock.  The  road  has  about  12i^  million 
dollars  of  debt  and  earned  in  1893  $2,361,155  gross 
and  1848,070  net. 

Disregarding  for  the  moment  the  controlled  proper- 
ties, we  find  that  gross  earnings  in  1893  fell  off  nearly 
two  million  dollars — $1,959,424.  In  ratio  this  is  a  de- 
cline of  not  quite  6  per  cent,  and  therefore  does  not 
seem  large  in  view  of  the  adverse  conditions  which  pre- 
vailed. But  the  loss  would  have  been  much  heavier 
except  for  the  gain  in  the  passenger  earnings  because 
of  the  World's  Fair.  This  gain  amounted  to  $1,195,- 
936,  or  16'56  per  cent,  the  number  of  passengers  one 
mile  having  at  the  same  time  increased  25*77  per  cent. 
In  the  freight  earnings  there  was  a  decrease  of  $3,078,- 
511,  or  13*53  per  cent,  the  number  of  tons  moved  one 
mile  having  fallen  off  10-50  per  cent.  Here  then  we 
see  reflected  the  depression  in  business  during  the  last 
£iz  months  which  so  materially  changed  the  results  for 
ihe  year.    The  report  states  that  this  falling  off  in  the 


freight  revenues  was  mainly  due  to  the  Ios3  of  tonnage, 
rates  having  been  about  the  same  in  1893  as  in  1892. 

The  decrease  of  $1,959,424  in  aggregate  gross  reven- 
ues was  met  to  the  extent  of  $1,244,507  by  a  reduction 
in  expenses,  leaving  the  loss  in  net  $714,917.  Not- 
withstanding this  reduction,  the  ratio  of  expenses  was 
actually  slightly  higher  in  1893  than  in  1892,  being 
68*37  per  cent  against  68*08  per  cent,  this  including 
the  taxes.  While  there  was  a  loss,  however,  in  the  in- 
come from  railroad  operations,  there  was  a  substantial 
increase  in  the  income  from  investments,  Ac,  which  is 
reported  $1,771,092  for  1893  against  $1,281,818  for 
1892.  As  no  doubt  this  latter  increase  will  attract 
attention,  it  may  be  well  to  state  that  a  part  of  it  is  due 
to  the  enlarged  amount  received  for  dividends  and  in- 
terest on  the  securities  of  the  controlled  roads  held  by 
the  Quincy.  The  enlarged  return  on  these  securities 
arises  both  from  an  increase  in  the  distribution  made 
by  the  controlled  properties  and  from  an  increase  in 
the  amount  of  such  securities  owned  by  the  Quincy,. 
owing  to  the  fact  that  with  the  paying  off  at  maturity 
of  the  $3,542,550  of  Burlington  &  Missouri  River  (in 
Iowa)  land  grant  76,  certain  bonds  previously  held 
in  the  sinking  fund  for  that  issue  were  released  and 
became  the  property  of  the  company.  The  controlled 
lines  suffered  a  comparatively  small  loss  in  gross  earn- 
ings, the  total  dropping  only  from  $7,410,007  to  $7,- 
313,513  while  expenses  were  reduced  from  $4,957,340  to 
$4,579,757.  The  result  is  that  after  allowing  for  the 
requirements  for  interest,  &c.  (including  $411,943  on 
bonds  held  by  the  Quincy),  these  controlled  lines  had 
left  a  surplus  on  the  operations  of  the  twelve  months 
of  $1,026,203,  against  only  $850,943  in  the  twelve 
months  of  1892.  Dividends  were  paid  out  of  this  sur- 
plus of  $1,021,957,  all  but  $180  of  which  went  to  the 
Quincy.  In  brief,  the  Quincy  received  $1,021,777  in 
dividends  from  the  controlled  lines  and  $411,943  in 
interest,  or  $1,433,720  together,  against  $856,656  in 
dividends  and  $313,908  in  interest  in  1892,  or  an  aggre- 
gate of  $1,170,564.  The  increase  in  the  amount  re- 
ceived from  the  investments  in  the  controlled  lines 
therefore  was  $263,156 — which  explains  to  that  extent 
the  increase  in  the  grand  aggregate  of  income  from  in- 
vestments and  miscellaneous  sources. 

The  company  had  augmented  requirements  for  inter- 
est and  dividends  to  meet,  but  the  increase  in  the  income 
from  investments  enabled  it  to  earn  the  charges  and  div- 
idends in  full  and  carryforward  a  small  surplus — $15,- 
044.  In  1892  the  surplus  was  $801,781.  The  increase  in 
the  dividend  requirement  is  of  course  easily  explained 
by  the  issue  of  5^  million  dollars  of  new  stock,  this  new 
stock  figuring  in  the  accounts  for  the  last  half  of  the 
year.  The  increase  in  the  interest  is  due  to  the 
changes  connected  with  the  issue  by  the  company  of 
$5,595,000  of  its  7  per  cent  consolidated  mortgage 
bonds  and  the  payment  of  3|  million  dollars  of  Bur- 
lington &  Missouri  River  land  grant  7s.  These 
land  grant  7s  matured  October  1,  1893,  and 
the  company  has  charged  $213,738  of  interest  on  them 
in  the  accounts  for  1893.  On  the  Quincy's  own  bonds  as 
they  stood  at  the  beginning  of  1893  the  interest  for  the 
year  would  have  been  $4,716,080;  we  find  that  $4,- 
908,192  is  charged  as  the  amount  of  interest  paid,  so 
that  evidently  interest  on  the  new  bonds  issued  during 
the  year  has  been  reckoned  for  the  last  six  months. 
The  effect  has  been  to  increase  the  aggregate  for  the 
year  slightly  as  compared  with  what  the  charge  would 
be  if  the  interest  on  the  new  bonds  issued  in  1893  had 
counted  for  the  whole  twelve  months  instead  of  only 
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for  the  last  six  months  and  the  Burlington  &  Miasonri 
7a  had  not  figured  in  the  accounts. 

We  have  stated  that  there  is  a  surplus  above  the  div'. 
dend  and  interest  requirements  for  the  year  of  115,044. 
This  ia  icdtpendent  of  the  net  receipts  of  $108,4-2.i 
from  the  land  department,  but  after  allowing  for  con- 
tributions of  *T65,090  to  the  sinking  funds.  The  sink- 
ing fund  pajments  really  eiceeded  the  amount  given, 
this  being  simply  the  sum  directly  charged  against 
earnings.  Counting  the  accretions  in  the  fund  itself,  the 
total  would  be  raised  some  $400,000  to  $500,000.  The 
heavy  payments  for  these  purposes  have  long  been  a  fea- 
ture in  the  affairs  of  the  Burlington  &  Quincy.  With 
the  retirement  of  the  Burlington  4  Miaaouri  River 
Land  Grant  78,  the  largest  of  all  the  sinking  funds 
lua  disappeared,  and  yet  even  after  that  the  aggregite 
of  the  sinking  fund  payments  with  accretions  during 
1893  was  in  the  neighborhood  of  $1,200,000. 

It  is  gratifying  to  find  that  with  such  large  sinking 
fund  payments  to  make,  the  company  oonid  earn  ita  5 
per  cent  dividends.  Yet  the  matter  also  has  another 
phase.  The  view  which  the  management  take  of  it  is 
tersely  expreaaed  in  the  following  quotation  from  the 
remarks  of  President  Cbarlea  E.  Perkins:  "By  temper- 

I  aij  economies,  postponing,  where  it  ooold  be  done 
vlthont  impairing  the  safety  and  efficiency  of  the  sor- 
Tice,   expenditures   which  should   properly  have  been 

■  made,  we  were  able  in  1893  to  divide  5  per  cent 
on  the  capital  stock.  It  ia  unnecessary  to  say  that 
this  is  not  a  satisfactory  state  of  things;  and  while  in 
this  inatanoe  it  will  be  attributed  to,  and  is  in 
part  due  to  the  bard  timea,  that  is  by  no 
means  the  whole  story.  Bailroad  troubles  have 
been  for  years,  and  still  are,  chiefly  due  to 
hard  statutes,  which  by  preventing  the  bnaineaa  of 
transportation  from  being  conducted  on  business  prin- 
ciples and  according  to  the  natural  laws  of  trade,  have 
seriously  injured  that  great  industry,  and  in  that  way 

I     have  helped  to  produce  the  general  depression  now 

i  existing;  in  other  words,  the  difficulties  of  the  rail- 
roada  are  among  the  canaes,  rather  than  effects,  of  hard 
tiaea."  It  deserves  to  be  noted  that  the  view  here 
^xprcaaed  doea  not  differ  much  from  that  adTanced  by 
.eaident  Ashley,  of  the  Wabaah,  in  the  paper  recently 
prepared  by  oim. 

kAs  already  stated,  the  Burlington  Jt  Quincy  increased 
Ua  ahare  capital  during  the  year.  The  exact  amount 
of  the  increase  was  $5,595,700,  of  which  $5,595,300 
was  dold  to  stockholders  under  the  circular  of  January 

^,  1893,  and  $400  represents  stock  issued  for  conver- 
sion of  bonds.  The  funded  debt  was  actually  reduced 
$1,4<'1,731  in  the  twelve  months  ;  $5,595,000  of  oonsol 

1  were  sold  to  stockholders,  but  $3,543,650  of  land 
grant  7s  were  paid  off,  $552,500  of  various  issues  of 
bon<!4  were  purchased  for  the  ainking  funds  and  can- 
cele<!.  $400  of  bonda  were  converted  into  atock,  and 
* '  '  .281  of  branch  road  bonds  were  received  from 
.itees  of  the  Burlington  A  Missouri  River  land 
grant  7s,  and  having  ceased  to  be  outstanding  ha>e 
been  deducted  from  the  contingent  liabilities  .of  the 
branch  roads.  B€sides  the  $2,901,281  of  branch  road 
bon>!^  received  from  the  sinking  fund  trustees, 
*'^,4ii4,900    of    other    bonds   were  received,   and    are 

>w  included  in  the  balance  sheet  in  the  item 
of  sundry  available  securities,  and  there  were 
also    received   $1,.300,000    of   St.     Louis    Keokuk    & 

orthweetem  6  per  cent  bonds,  the  latter  being 
now  included  under  the  head  of  investments  in 
other  roads.     Ifainly  as  the  result  of  these  changes  the 


credit  to  profit  and  loss  increased  from  16,672,733  to 
$14,715,460.  Besides  the  St.  Louis  Keokuk  &  North- 
western bonds  released  to  it  from  the  sinking  fund, 
the  Burlington  &  Quincy  also  during  the  year  pur- 
chased from  the  Keokuk  &  Northwestern  Company 
$2,200,000  of  its  6  per  cent  bond?,  the  proceeds  of 
which  were  used  by  that  company  in  the  construction 
of  the  extension  to  St  Louis.  As  regards  the  Quincy'^s 
current  liabilities,  the  balance  sheet  shows  an  aggre- 
gate of  only  $4,199,072  for  interest,  vouchers,  psv  in]3» 
and  sundry  accounts,  while  the  company  held  $4,611,- 
779  of  cash,  $2,345,483  of  bills  receivable  and  sundry 
accounts,  and  had  $3,082,791  of  sundry  available 
securities. 


EUROPEAN    RUMORS    OF    DISARMAMENT 

AND  PEACE  TENDENCIES  OENERALLY. 

Since  the  commencement  of  the  year  the  outlook  in 
Europe  has  been  somewhat  of  a  puzzle.  The  political 
horizon  has  changed  again  and  again.  Sometimes  it 
has  been  bright  and  full  of  promise.  Then  suddenly 
rumon  of  disagreements  have  given  rise  to  grare 
suspicions.  On  the  whole,  however,  it  has  been 
noticeable  that  the  tendency  as  well  as  the  desire  has 
been  in  the  direction  of  peace.  The  visit  of  the  Rus- 
sian fleet  to  Prance  was  the  cause  of  a  slight  ripple  on 
the  surface  of  affairs.  It  was  only  a  ripple  ;  and  it 
soon  disappeared.  Peace  and  war,  according  to  some, 
hung  in  the  opposite  scales  during  the  earlier  stages 
of  the  Rnsso-German  tariff  treaty  arrangements.  All 
(heae  little  indications,  however,  of  possible  distarb- 
anoe  hare  been  removed  out  of  the  way ;  and  we  are 
privileged  to  contemplate  a  sort  of  general  enlenie 
cordiaU. 

The  tariff  question  between  Germany  and  Russia  hag 
been  brought  to  a  happy  termination,  and  the  coldness 
which  has  so  long  existed  between  the  two  Imperial 
rulers  has  by  what  has  seemed  to  be  mutual  willingness 
and  mutual  effort  not  only  been  got  rid  of,  but  been 
snooeeded  by  a  friendship  which  has  all  the  oiftward 
appauance  of  being  genuine  and  sincere.  Rumor  has 
it  that  there  is  a  mutual  desire  to  meet,  and  September 
is  already  named  aa  the  month  when  they  are  likely  to 
come  together,  either  at  Stettin  or  at  Koenigsberg.  It 
is  admitted  on  both  aidea  that  the  amicable  aettlement 
of  the  tariff  question  jwaa  to  a  largo  extent,  if  not  main- 
ly, due  to  the  personal  influence  and  efforts  of  the  two 
Emperors — a  circumstance  which  speaks  well  for  the 
continuance  of  peace.  It  is  impossible,  indeed,  to  attach 
too  much  importance  to  the  revived  friendly  relations 
of  Ruaaia  and  Germany  in  present  oircumatances  and  in 
view  of  other  existing  relationships. 

Another  agreeable  aspect  of  the  general  situation  is 
the  Imperial  gathering  at  Abazia.  It  would  have  been 
exceedingly  unfortunate  if  these  rapprorhemenU  of  the 
Czar  and  the  Kaiser  had  been  in  any  way  associated 
with  unfriendly  relations  between  Germany  and  Aas- 
tro-llungary.  Had  there  been  any  such  association 
Europe  would  have  been  ringing  with  war  alarms,  and 
the  foreign  news  columns  of  our  newspapers  would  have 
been  filled  with  all  manner  of  reasonable  and  unreason- 
able, likely  and  unlikely,  war  achemea  and  combinations 
of  the  Powers.  Aa  things  are  there  is  but  one  inter- 
pretation possible,  and  that  is  that  Austro- Hungary 
and  Germany  are  on  the  best  of  terms.  This  meeting 
of  the  Emperors  and  Empresses  on  the  Adriatic  Coast 
furnishes  abundant  proof  that  in  the  event  of  any 
fresh  disturbance  in  Europe  threatening  their  common 
intorests  or  the  interest  of  either,  Germany  and  Austro- 
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Hungary  will  unite  their  forces  and  act  together.  In 
gnch  circumstances  we  need  have  no  fear  of  any  fresh 
war  between  Russia  and  Turkey  for  the  pres- 
ent year  at  least,  or  of  any  attempt  at  reconstruction 
in  the  Baltic  provinces. 

These,  however,  are  not  the  only  signs  justifying 
confidence  in  the  continuance  of  peace.  Rumors  have 
been  put  in  circulation  in  regard  to  the  possible  forma- 
tion of  an  alliance  between  the  three  Emperors.  It  is 
an  old  diplomatic  plan.  Such  an  alliance  has  existed 
before,  under  slightly  different  circumstances,  and  not 
for  the  good  of  some  of  the  smaller  nationalities.  It 
was  the  combined  influence  of  Russia,  Austria  and 
Prussia  which  brought  about  the  dismemberment  of 
Poland.  The  ruler  of  Prussia,  however,  was  not  yet 
Imperial.  An  alliance  of  the  three  Imperial  Powers, 
(Jthongh  not  a  new  idea  or  absolutely  without  a  prece- 
dent, would  partake  somewhat  of  the  character  of  a 
novelty  in  fact.  It  would  not,  however,  necessarily 
justify  any  alarm.  The  Triple  Alliance  still  exists  ;  and 
dthough  Italy  is  not  so  able  to  bear  her  share  of  the 
burden  as  she  could  wish,  there  is  nothing  in  her 
present  position  fitted  to  make  any  radical  change  in 
her  relations  with  the  other  two  signatory  Powers. 
An  alliance  of  the  three  Emperors  would  not 
only  not  mean  the  breaking  up  of  the  existing 
alliance,  it  would  strengthen  the  peace-preserving 
forces.  Such  an  alliance,  in  fact,  would  practically 
remove  all  danger  and  even  cause  of  war  out  of  the 
situation.  If  the  rumor  should  prove  groundless,  and 
no  such  alliance  should  take  place,  which  is  perhaps 
the  more  likely  of  the  two  possible  alternatives,  it  is 
safe  to  count  on  the  establishment  of  a  good  under- 
standing among  the  three  Powers.  It  speaks  well  for 
the  peaceful  disposition  of  the  Czar  that  in  bringing 
about  the  new  commercial  treaty  with  Austria,  he 
showed  quite  as  much  personal  anxiety  as  he  did  after- 
terwards  in  the  case  of  Germany. 

It  is  not  wonderful  that  in  view  of  all  these  facts 
and  circumstances  a  belief  is  gaining  strength  in  the 
eatablishment  of  peace  on  a  somewhat  solid  basis.  It 
is  the  less  wonderful  when  we  see  Italy  taking  the  initial 
step  in  the  direction  of  disarmament,  and  taking  that 
step  apparently  with  the  consent  and  approval  of  the 
other  two  members  of  the  Triple  Alliance.  It  is  in  the 
highest  degree  significant  that  the  statement  was  made 
in  the  Italian  Finance  Commission,  by  one  of  the 
members  of  said  Commission,  that  he  had  on  authority 
which  was  absolutely  reliable  information  that  both 
Emperor  William  and  Francis  Joseph  of  Austro-Hun- 
gary  had  made  it  known  in  the  proper  quarters  that 
they  were  pleased  with  the  steps  which  had  been  taken 
by  the  Italian  Government  to  lessen  the  military 
expenditures.  In  the  same  line  of  encouragement  is 
the  report  which  we  have  from  Denmark.  No  one 
knows  beyond  a  select  circle  how  much  Europe  is 
indebted  to  the  wise  counsels  and  peaceful  purposes  of  the 
good  old  King  of  Denjiark.  He  more  than  any  other 
has  influence  with  the  Czar,  and  among  the  crowned 
heads  of  the  Continent  there  is  none  whose  judgment 
is  more  respected  by  those  of  his  own  order.  AVe  have 
the  King's  authority  for  it  that  the  Czar  is  ready  to  co- 
operate in  the  matter  of  disarmament  and  that  the 
Emperor  of  Austria  is  equally  ready  to  act  in  the  same 
direction.  Chancellor  Caprivi  has  committed  himself 
on  the  same  subject.  According  to  the  interpretation 
put  upon  one  of  his  most  recent  utterances,  the  Kaiser 
ifl  foremost  among  those  rulers  who  earnestly  desire  a 
prolonged  peace,  and  is  willing  and  ready  to  participate 


in  a  movement  which  has  for  its  object  a  general  reduc- 
tion of  military  expenditures.  If  there  is  any  truth  at 
all  in  these  various  rumors  and  reports,  there  has  been 
no  such  state  of  feeling  in  high  places  during  the  last 
thirty  years. 

Encouraging  as  all  this  is  to  the  enemies  of  war,  it  is 
not  to  be  imagined  that  disarmament  is  to  be  brought 
about  suddenly,  or  even  at  an  early  day.  The  feeling 
thus  revealed  is  valuable  maiuly  because  it  justifies 
hope  in  continued  peace.  It  seems  to  say  in  so  many 
words,  "  No  one  desires  to  disturb  the  peace."  It  does 
not  say,  "Armaments  will  be  immediately  reduced." 
Italy  cannot  help  herself.  Reduction  is  a  necessity  of 
her  continued  existence.  All  over  Europe,  among  the 
small  as  among  the  great  Powers,  the  military  burdens 
are  heavy.  On  the  part  of  the  great  Powers  the  navy 
is  an  additional  burden.  But  none  of  the  Powers  have 
been  reduced  to  the  same  straits  as  Italy.  Some  of 
them  can  hold  out  but  a  little  longer;  others  can  hold 
out  indefinitely.  If  Russia  and  Germany  and  Austro- 
Hungary  are  willing  to  follow  the  example  of  Italy,  it 
will  only  be  on  condition  that  France  enters  into  the 
compact.  Will  France  then  enter  into  the  compact  ? 
If  she  does  disarmament  may  go  on.  If  she  does  not 
general  disarmament  is  impossible.  Germany  will  not 
leave  herself  at  the  mercy  of  her  neighbor;  and  unless 
Germany  sets  an  example  of  reduction  Russia  and 
Austro-Hungary  will  do  nothing. 


NORFOLK   cf     WESTERN. 

In  studying  the  report  of  the  Norfolk  &  Western  we 
are  considering  the  affairs  of  a  property  which  in  its 
present  shape  is  the  creation  of  the  last  few  years  and 
whose  growth  and  development  during  this  time  have 
been  quite  phenomenal.  Entirely  new  sections  of  country 
have  been  opened  up  and  new  industries  started,  the 
mineral  regions  especially  having  received  attention 
As  a  result,  the  road  and  the  territory  which  it  drains 
and  the  industries  which  it  has  brought  into  being 
have  all  assumed  great  prominence,  absorbing  a  great 
deal  of  new  capital  and  becoming  increasing  factors  in 
thelectivities  of  the  nation. 

We  recall  these  facts  because  it  is  essential  to  bear 
them  in  mind  in  discussing  the  results  of  the  year's 
operations.  The  year  was  such  as  to  put  to  the  test 
even  old,  long-established  industries,  while  here  we 
have  entirely  new  industries  which  five  years  ago  had  in 
many  cases  not  yet  come  into  existence.  If  these  industries 
had  been  ephemeral  in  character  or  of  mushroom  growth 
they  would  have  quickly  disappeared  under  the  pres- 
sure and  strain  resulting  from  the  panic  and  the  suc- 
ceeding great  paralysis  of  trade  all  over  the  country. 
But  of  course  these  industries  are  not  of  that  character 
and  the  period  of  adversity  through  which  they  have 
been  obliged  to  pass  has  been  useful  in  demonstrating 
that  fact.  We  have  stated  above  that  the  mineral  in- 
dustries especially  have  been  developed  and  expjnded, 
coal  of  course  being  chief  among  these,  while  iron  lias 
likewise  been  a  prominent  factor.  Bat,  as  our  readers 
know,  in  the  general  depression  none  of  the  industries 
of  the  country  suffered  more  severely  than  did  the 
iron  industry,  while  the  stoppage  of  manufacturing  in 
many  lines  of  trade  and  in  all  parts  of  the  country  nec- 
essarily operated  greatly  to  curtail  the  demand  foi 
coal. 

-We  know  what  the  effects  of  such  conditions  have 
been  in  the  case  of  the  Pennsylvania  Railroad,  the 
greatest  of  our  railroad  companies.  The  traffic  of  the 
Norfolk  &  Western  is  in  some  respects  quite  like  thai 
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of  the  Pennsylvania,  coal,  coke  and  iron  predominat- 
ing in  it,  and  it  has  to  be  carried  under  much  the  same 
circumstances — that  is  at  rery  low  average  rates.  As 
a  matter  of  fact,  the  \orfolk  &  Western  receired  an 
arerage  of  bat  litile  over  half  a  cent  per  ton  per  mile 
(0'514  cent)  on  iu  entire  tonnage  in  the  late  year, 
while  the  average  for  the  Pennsylvania  division  (Pnila- 
delphia  to  Pittsbnrgand  branches)  of  the  Pennsylvania 
Railroad  was  0-i55  cent  and  for  all  the  so-called  lines 
east  of  Pittsburg  and  Erie,  including  the  Pennsylvania 
division,  0614  cent.  In  building  up  the  coal  and  coke 
industries  on  its  line  the  Norfolk  <t  Western  of 
course  has  from  the  first  come  in  competition  with 
• 'le  products  of  the  older  regions — 'he  Clearfield,  the 
.mberland,  the  Connellsville  regions,  do. — and  the 
success  attending  the  effort  has  been  all  the  more  re- 
markable became  of  that  fact.  During  1893,  nnder 
the  diminntion  in  the  demand  for  coal  daring  the  last 
six  months  becaase  of  the  indnstrial  depression,  this 
competition  waa  greatly  intensified,  and  thus  the  coal 
and  coke  prodacers  of  the  new  regions  were  pat  to  a 
severer  test  than  any  yet  experienced.  Bat  they  suc- 
ceeded in  holding  their  own  better  than  any  one  would 
have  thought  possible  under  the  circnmstancea.  And 
the  same  appears  to  be  true  of  most  of  the  other  new 
industries  sJong  the  line  of  the  Norfolk  &  Western. 

We  need  hardly  say  that  these  industries,  as  well  as 
the  Norfolk  <t  Western  itself,  which  is  dependent  upon 
their  continued  prosperity,  have  suffered  severely  from 
the  effects  of  the  unfavorable  conditioni.     It  was  a 
foregone  conclusion  that  they  would.     With   biuiaess 
ID  a  state  of  paralysis  in  other  parts  of  the  country  the 
new  sections  could   not   hope   to  be  exempt  from  the 
common  depressing  inflneooe.    The  point  of  import- 
ance is  that  judging  from  the  results  to  the  Norfolk  St, 
W^ern  report,  they  have  suffered  ho  mor«  than  the 
older  and  longer-established  sections  and  in  same  ca^es 
Mt  so  much  as  these.    The  Norfolk  &  Western  carried 
%fi26,m  tons  of  freight  of  all  kinds  in  1893  against 
%9U,m  tons    in    1892.      Previously  the  traffic  had 
itcadily    and     largely     increased    for  a   great   many 
jean,  and    this  is    the    first   check,     therefore,  in 
the    upward     movement.      Under    a    normal    state 
u'    things    it    is  certain     the    increase    would    have 
have  continued  in  1893,  especially  as  the  Ohio  Exten- 
sinn  afforded  the  opportanity  for  growth  in  a  new  di- 
lution.    But  even  as  it  is,  the  falling  off  is  only  298.- 
992  tons,  or  oonaiderablj  less  than  5  per  cent.     When 
it  is  remembered  that  in  the  three  years  preceding, 
flDm  1889  to  1892,  the  tonnage  had  increased  (in  part 
■•  tile  result  of  the  acquisition  of  additional  road)  from 
3,43t,797  tons   to  6,024,727  tons,    the   increase  thus 
having  been  over  three  million  tons,  the  decrease  which 
lOoarrcd  in  1893  is  nertainly  Vtiry  small,     (n  the  num- 
of  tons  moved  one  mile  there  wai  actually  a  fur- 
ller  increase  in  1893  (on  aoooant  of  the  longer  average 
1)  and  the  total  oomeq—ntly  is  the  largeet  ever 
r«aehed. 
Looking  now  at  the  mineral   traffic,  we  find  that  4,- 
1,914  tons  were  carried  in  1893  against  4,805,661  tons 
1892,  4.154,884  tons  in  1891.  3,558.869  tons  in  1890 
2,436,757  tons  in  1889.     This  of  coarse  includes 
B«L    The  coal  tonnage,  by  itself,   really  increased, 
■fivithsunding  the  business  depression,  being  2.869, 
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tons   for  1893  against  2,636,073  tons  for  1892  and 

ooke  tonnage  also  increased,  having  been  .539,548 

against  499,777  too*.     The  figures  here  given  do 

embraoe  coal  transported  for  the  company's  own 

Including  this,  the  tonnage  of  coal  and  ooke  in 


1893  was  3,963,877  tons  against  3,666,733  tons  in  1892; 
the  increase,  too,  extended  to  both  the  line  or  local 
trade  and  to  the  tidewater  shipmentti;  the  latter 
amounted  to  2,072,126  tons  in  1893  against  1,882,437 
tons  in  1892,  and  the  local  shipments  were  1,891,751 
tons  agiinst  l,784,24<i  tons.  For  sach  a  bad  year  as 
was  1893  this  is  a  noteworthy  record.  It  deserves  to 
be  pointel  out,  too,  that  if  we  dedact  the  mineral  ton- 
nage (including  coal)  from  the  aggregate  freight  ton- 
nage,  the  remainder,  representing  general  and  miscel- 
laneous freight,  records  only  a  comparatively  small  de- 
crease— the  result  being  1,725,821  tons  for  1893  against 
1,819,066  tons  for  1892 — thus  showing  that  the  ordin- 
ary merchandise  traffic  of  the  road  was  well  main- 
tained. 

These  are  all  encouraging  features.  As  to  what  the 
situation  is  likely  to  be  in  the  future,  that  will  of 
coarse  depend  entirely  upon  whether  the  general  trade 
of  the  country  is  to  resume  its  normal  status  or  is  to 
continue  depressed,  and  on  that  point  one  man's  opin- 
ion is  as  good  as  another's.  The  report  states  that  at 
no  time  in  the  company's  history  has  business  depres- 
sion been  so  widespread  and  severe  as  daring  the  last 
half  of  1893.  It  is  ^so  noted,  however,  that  despite 
the  extreme  depression  and  very  low  prices  in  the  iron 
trade,  5  ont  of  13  large  iron  fnmaces  upon  the  line  of 
the  road  continned  in  snocessful  operation  during  the 
year,  "demoostratipig  the  fact  that  iron  can  be  made 
in  Virginia  in  successful  competition  with  the  other 
iron-prodncing  regions  of  the  country."  Furthermore, 
that  the  economies,  necessitated  by  the  low  prices,  - 
enabled  ores  to  be  mined  and  coke  and  iron  to  be  man- 
ufaotored  at  prices  not  before  deemed  possible;  and 
that  the  earnings  of  the  road  from  that  class  of  traffio 
will  ooqnestionably  increase  with  the  revival  of  thii 
industry. 

^tSf*f!f>'^  gross  earnings  of  the  road  were  slightly 
larger  in  1893  than  in  1892,  notwithstanding  the  loee 
in  freight  and  passengers  from  the  depression  in  busi- 
ness, but  the  gain  of  coarse  occurred  in  the  early 
months,  the  later^months  showing  a  decided  falling  off. 
Net  earnings,  however,  owing  to  the  increase  in  average 
mileage  operated,  show  a  small  decrease.  The  year 
has  been  a  trying  one  to  the  managers.  In  building 
up  the  system  large  additions  to  the  debt  of  course 
have  been  made  in  recent  years,  and  it  is  necessary  to 
earn  a  retom  on  this  debt.  The  requirements  for  in-< 
tereet  were  oonsiderably  heavier  in  1893  than  in  1898, 
and  net  earnings,  aa  we  see,  were  slightly  less.  The 
company  had  suspended  dividends  upon  its  preferred 
shares  in  April  1893,  but  later  in  the  year  it  was  no 
longer  a  qaestion  of  dividends  but  whether  the  com- 
pany would  daring  the  period  of  intense  depression  be 
able  to  earn  ita  fixed  charges  in  full.  As  it  happena, 
the  report  now  issued  shows  that  the  company  fell  com^ 
paratively  little  short  of  doing  this,  the  deficiency  for 
the  twelve  months  being  only  199,742. 

The  company  during  the  year  sold  t5,000,000  of  ita 
100-year  mortgage  bonds  held  in  its  treasury  and 
issued  15,000,000  of  preferred  stock.  The  two  com- 
bined were  sold  for  $.5,250,000  in  cash,  and  with  the 
proceeds  the  company  paid  off  the  t2,000,000  collateral 
loan,  $406,010  of  bills  payable  and  $86,000  of  con 
vertible  debenture  bonds;  and  $2,670,683  was  applied  in 
payment  for  new  construction  and  equipment  expendi- 
tarea.  Some  additional  amounts  of  car  trusts  were 
also  iasaed  in  purchase  of  additional  equipment.  The 
company  had  December  31,  1893,  a  smill  amount  of 
bills  payable  outstanding,    namely  $382,918;  accounts 
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payable  then  were  11,077,152,  and  interest  accrued,  &o., 
was  $1,024,685,  making  about  2^  million  dollars 
together.  At  the  same  date  the  company  held  $1,300,- 
372  of  cash,  of  which  $439,000  was  required  for  the 
payment  of  the  remainder  of  the  convertible  debenture 
bonds  (which  matured  January  15, 1894,)  and  1149,727 
was  set  aside  for  specific  purposes,  leaving  $711,645 
available  for  the  general  uses  of  the  company.  The 
payment  of  the  convertible  debentures  has  released 
$439,000  of  the  100-year  mortgage  bonds  and  $839,000 
«f  the  same  bjnds  remained  in  the  treasury  on  Decem- 
ber 31;  the  company  also  had  at  that  date  $1,280,190  of 
accounts  receivable,  and  $547,117  of  advances  to  other 
'  >mpanie3.  As  regards  the  prospects  for  the  current 
yur,  President  Kimball  points  out  that  while  the  busi- 
ue^d  outlook  is  still  uncertain,  and  no  reliable  forecast 
can  be  made  as  to  the  traffi?  and  revenue  to  be  expected, 
some  encouragement  is  to  be  derived  from  the  fact  that 
by  reason  of  the  economies  which  have  already  been 
made,  and  others  to  be  made,  the  company's  operating 
expenses  will  be  materially  reduced,  so  that  with  gross 
earnings  no  greater  than  during  1893  there  should  be 
an  improvement  in  the  net  results.  He  also  says  that 
so  far  as  at  present  contemplated  the  system  is  com- 
plete, and  the  property  in  good  condition,  and  that  as 
BO  improvements  or  additions  are  at  present  required, 
the  fixed  iDterest  charges  for  the  year  are  not  likely  to 
increase. 


ThU   SILVER    SEIGNIORAGE   BILL. 
President    Cleveland    on    Thursday  vetoed   the  so- 
called  Bland   Silver  Seigniorage  Bill  and  sent  to  the 
House  of  Kepresentatives   the  following  message  ex 
plaining  his  action: 

To  the  House  of  Representatives: 

I  return  without  my  approval  House  Bill  No.  4,596,  entitled 
•'An  acr,  directing  the  coinage  of  the  silver  bullion  held  in  the 
Treasury  and  for  other  purposes."  My  strong  desire  to 
avoid  disagreement  with  those  in  both  Houses  of  Congress 
■who  have  supported  this  bill  would  lead  me  to  approve  it  if  I 
could  believe  that  the  public  good  would  not  be  thereby  en- 
dangered and  that  fuch  action  on  my  part  would  be  a  proper 
discbarge  of  offici&l  dutv.  Inasmuch,  however,  as  I  am 
unable  to  satisfy  myself  that  the  proposed  legislation  is  either 
•wise  or  opportune,  my  conception  of  the  obligations  and  re- 
sponsibihties  attached  to  the  great  office  I  hold  forbids  the 
iodulgeDce  of  my  personal  desire  and  inexorably  confines  me 
to  that  course  which  is  dictated  by  my  reason  and  judgment, 
and  pointed  out  by  a  sincere  purpose  to  protect  and  promote 
the  general  interest  of  our  peoi  le. 

The  financial  disturbance  which  swept  ovtr  the  country 
dttring  the  last  year  was  unparalleled  in  its  severity  and  dis- 
astrous consequences.  There  seemed  to  be  almost  an  entire 
displacement  of  faith  in  our  finaccial  ability  and  a  loss  of 
confidence  in  our  fiscal  policy.  Among  those  who  attempted 
to  assign  causes  for  our  distress  it  was  very  generally  con- 
ceded that  the  operation  of  a  provision  of  law  then  in  force 
which  required  the  Government  to  purchase  monthly  a  large 
amount  of  silver  bullion  and  issue  its  notes  in  payment 
thereof  was  either  entirely  or  to  a  large  extent  responsible 
for  our  condition.  This  led  to  the  repeal  on  the  first  day  of 
Movember,  1893,  of  this  statutory  provision. 

"We  had,  however,  fallen  so  low  in  the  depths  of  depression 
and  timidity,  and  apprehension  had  so  completely  gained  con- 
teol  in  financial  circles,  that  our  rapid  recuperation  could  not 
be  reasonably  expected.  Our  recovery  has,  nevertheless,  stead- 
ily progrefsed,  and  though  less  than  five  months  have  elapsed 
since  the  repeal  of  the  mischievous  silver  purchase  require. 
ment,  a  wholesome  improvement  is  unmistakably  apparent- 
Confidence  in  our  absolute  solvency  is  to  such  an  extent  rein- 
stated, and  faith  in  our  disposition  to  aJhere  to  sound  finan- 
cial methods  is  so  far  restored,  as  to  produce  the  most  encour- 
aging results  both  at  home  and  abroad.  The  wheels  of  do- 
Bieslic  industry  have  been  slowly  set  in  motion,  and  the  tide 
of  foreign  invesiment  has  again  started  in  our  direction. 

Our  recovery  being  so  well  under  wav,  nothing  should  be 
done  to  check  our  convalt-Fcence,  nor  should  we  forget  that  a 
relapse  at  this  time  would  almost  surely  leduce  us  to  a  lower 
stage  of  finnncial  distress  than  that  from  which  we  are  just 
emerging.  1  believe  that  if  the  bill  under  consideration  should 
become  a  law,  it  would  be  regarded  as  a  retrogression  from 
the  finaccial  intentions  indicaied  by  our  recent  repeal  of  the 
provision  forcing  silver  bullion  purchases,  that  it  would 
weaken,  if  it  did  not  destroy,  returning  faith  and  confidence  in 
our  sound  flnancial  tendencies,  and  that  as  a  consequence  our 


progress  to  renewed  business  health  would  be  unfortunately 
checked,  and  a  return  to  our  recent  distressing  plight  serious- 
ly threatened. 

This  proposed  legislation  is  so  related  to  the  currency  con- 
ditions growing  out  of  the  law  compelling  the  purchase  of 
silver  by  the  Government  that  a  glance  at  such  conditions 
and  a  partial  review  of  the  law  referred  to  may  not  be  unprof- 
itable. Between  the  14th  day  of  Auguit,  1890,  when  the  law 
became  operative,  and  the  1st  day  of  November,  1893,  when 
the  clause  it  contamed  directing  the  purchase  of  silver  was  re- 
pealed, there  were  purchased  by  the  Secretary  of  the  Treasury 
more  than  one  hundred  and  sixty-eitht  millions  of  ounces  of 
silver  bullion.  la  payment  for  this  bullion  the  Government 
issued  its  Treasury  notes  of  various  denominations,  amounting 
to  nearly  $156,000,000,  which  notes  were  immediately  added 
to  the  currency  in  circulation  among  our  people.  Such  notes 
were  by  the  law  made  legal  tender  in  payment  of  all  debts, 
public  and  private,  except  when  otherwise  expressly  stipu- 
lated, and  w(  re  made  receivable  for  customs,  taxes,  and  all 
public  due?,  and  when  so  received  might  be  reissued.  They 
were  also  permitted  to  be  held  by  banking  associations  as  a  part 
of  their  lawful  reserves.  On  the  demand  of  the  holders  these 
Treasury  notes  were  to  be  redeemed  in  gold  or  silver  coin  in 
the  discretion  of  the  Secretary  of  the  Treasury;  but  it  was 
declared  as  a  part  of  this  redemption  provision  that  it  was 
"the  established  policy  of  the  United  States  to  maintain  the 
two  metals  on  a  parity  with  each  other  upon  the  present 
legal  ratio  or  such  ratio  as  may  be  provided  by  law."  The 
money  coined  from  such  bullion  was  to  be  standard  silver 
dollars,  and  after  directing  the  immediate  coinage  of  a  little 
less  than  28,000,000  ounces,  the  law  provided  that  as  much  of 
the  remaining  bullion  should  be  thereafter  coined  as  might 
be  necessary  to  provide  for  the  redemption  of  the  Treasury 
notes  issued  on  its  purchase,  and  that  ''any  gain  or  seignior- 
age arising  from  such  coinage  shall  be  accounted  for  and  paid 
into  the  Treasury," 

This  gain  or  seigniorage  evidently  indicate-;  so  much  of  the 
bullion  owned  by  the  Government  as  should  remain  after 
using  a  sufficient  amount  to  coin  as  many  standard  silver 
dollars  as  should  equal  in  number  the  dollars  represented  by 
the  Treasury  notes  issued  in  payment  of  the  entire  quantity 
of  bullion.  These  Treasury  notes  now  outstanding  and  in 
circulation  amount  to  $152,951,280,  and  although  there  has 
been  thus  far  but  a  comparatively  small  amount  of  this  bul- 
lion coined,  yet  the  so-called  gain  or  seigniorage,  as  above  de- 
fined, which  would  arise  from  the  coinage  of  the  entire  mass 
has  been  easily  ascertained  to  be  a  quantity  of  bullion  suffi- 
cient to  make,  when  coined,  55,156,681  standard  silver  dol- 
lars. 

Considering  the  present  intrinsic  relation  between  gold  and 
silver,  the  maintenance  of  the  parity  between  the  two  metals 
as  mentioned  in  this  law  can  mean  nothing  less  than  the 
maintenance  of  such  a  parity  in  the  estimation  and  confidence 
of  the  people  who  use  our  money  in  their  daily  transactions. 
Manifestly  the  maintenance  of  this  parity  cin  only  be  ac- 
complished, so  far  as  it  is  efifected  by  these  Treasury  notes, 
and  in  the  estimation  of  the  holders  of  the  same,  by  giving 
to  such  holders,  on  their  redemption,  the  coin,  whether  it  is 
gold  or  silver,  which  they  prefer.  It  follows  that  while  in 
terms  the  law  leaves  the  choi  e  of  coin  to  be  paid  on  such  re- 
demption to  the  discretion  of  the  Secretary  of  the  Treasury, 
the  exercise  of  this  discretion,if  opposed  to  the  demands  of  the 
holder,  is  entirely  inconsistent  with  the  effective  and  bene- 
ficial maintenance  of  the  parity  between  the  two  metals. 
If  both  gold  and  silver  are  to  serve  us  as  money,  and  if  they 
together  are  to  supply  to  our  people  a  safe  and  stable  cur- 
rency, the  necefsity  of  preserving  this  parity  is  obvious.  Such 
necessity  has  been  repeatedly  conceded  in  the  platforms  of 
both  political  parties  and  in  our  Federal  statutes.  It  is  no- 
where more  emphatically  recognized  than  in  the  recent  law 
which  repealed  the  provision  under  which  the  bullion  now  on 
hand  was  purchased.  This  law  insists  upon  the  "maintenance 
of  the  parity  in  value  of  the  coins  of  the  two  metals  and  the 
equal  power  of  every  dollar  at  all  times  in  the  markets  and  in 
the  payment  of  debts." 

The  Secretary  of  the  Treasury  has  heretofore,  for  the  best 
of  reasons,  not  only  complied  with  every  demand  for  the  re- 
demption of  these  Treasury  notes  in  gold,  but  the  present 
situation,  as  well  as  the  letter  and  spirit  of  the  law,  appear 
plainly  to  justify,  if  they  do  not  enjoin  upon  him,  a  continua- 
tion of  such  redemption. 

The  conditions  I  ^ave  endeavored  to  present  may  be  thus 
summarized: 

(1.)  The  Government  has  purchased  and  now  has  on  hand 
sufficient  silver  bullion  to  permit  the  coinage  of  all  the  silver 
dollars  necessary  to  redeem,  in  such  dollars,  the  Treasury 
notes  issued  for  the  purchase  of  said  silver  bullion,  and  enough 
betides  to  coin  as  gain  or  seigniorage  55,156,681  additional 
standard  silvf  r  dollars. 

(8)  There  are  outstanding  and  now  in  circulation  Treasury 
notfs  issued  in  payment  for  the  bullion  purchased  amounting 
to  $152,951,280.  These  notes  are  legal  tender  in  payment  of 
all  debts,  public  and  private,  except  when  otherwise  expresslv 
stipulated  ;  tbey  are  receivable  for  customs,  taxes  and  all 
public  dues  when  held  by  banking  associations  ;  they  may  be 
counted  as  part  of  their  lawful  reserves,  and  they  are  redeemed 
by  the  Government  in  gold  at  the  option  of  the  holders. 
These  advantageous  attributes  were  deliberately  attached  to 
these  notes  at  the  fimeof  their  issue  ;  they  are  fullv  understood 
by  our  people,  to  whom  such  notes  have  been  distributed  as 
currency,  and  have  inspired  confidence  in  their  safety,  and 
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1  am  ifa  to  iwiiere  iiwi  ine  promoc 
I  iMlMetkw  to  prorid*  for  the  coiiiAgi 
\im  <ka  Rmio  or  mttaknm^,  a*  it 
"'^<>r  4oUu*,  sad  7M  tbrre  u  poaitin 


raliiMhATe  undoubtedly  thus  induced  their  continued  and  con- 
tented use  as  m  >oej,  iaitiead  of  anxiety  for  their  redemptioa. 
Having  referred  to  some  incidenta  which  I  deem  relevant  to 
the  subject,  it  r«maina  for  me  to  submit  a  specific  statement 
of  my  objections  to  the  bill  now  under  consideration. 

This  bill  oon-ists  of  two  sections,  excluding  one  which 
merely  appropriates  a  sum  suflScieot  to  carry  the  act  into 
effect.  Tbe  Brst  section  provides  for  the  immediate  coioaKe 
of  the  silver  bullion  in  the  Treasury  which  represents  the  so- 
called  icain  or  seiKniontse  which  would  arise  from  the  coinage 
of  all  tlie  bullion  on  nand,  which  Kain  or  sei^iorage  this 
section  declares  to  be  $55,188,081.  It  directs  that  the  money 
10  coined  or  the  certificates  issued  thereon  shall  be  used  in  the 
payment  of  public  expenditures,  and  provides  that  if  the 
needs  of  the  Treasury  demand  it,  tile  Secretary  of  the  Treasury 
may  in  his  discretion  issue  silver  c«rtiBcates  m  MtoeM  of  such 
coinage  not  exceedine  the  amount  of  seigniorage  la  said  sec- 
tion authorized  to  be  coined. 

Ihe  second  section  directs  that  as  soon  ad  possible  after  the 
coinage  of  this  seignioraee  tbe  remainder  of  tbe  bullion  held 
by  the  Government  shall  be  coined  into  leptl-teoder  silver 
dollars,  and  that  they  shall  b«  held  in  the  Treasory  for  the 
redemption  of  the  Treasury  notea,  issued   in  the  purchase  of 
!  bullion.    It  provides  that  aa  fast  as  the  bullion  shall  be 
..-'d  for  the  redemption  of  said  note*  tbe^  shall  not  be  re- 
issued, bat  shall  be  canceled  and  destroyed  m  amoaoli  equal 
to  tbe  coin  hel  t  at  any  time  in  the  Treaaury  derired  from  the 
ooinai^  provide-l  for,  and  that  silver  oertifloatos  shall  b<> 
issued  OQ  such  coin  in  the  manner  now  provided  by  law.     It 
Is.  however,  especially  declared  in   said  section  that  tbe  act 
slwJl  not  be  coastrued  to  change  existing  laws  relating  to  the 
kgal-teDiler  character  or  mode  of  redemption  of  tbe  TrsMury 
ooiee   issued    for  the  purchase  o(    tbe   silver  boUioa  to  be 
coined. 
'he  entire  bill  is  most  nnfortuoately  constmcted.    Nearly 
V-  sentence  presents  uncertainty  and  invites  controversy 
<  its  meaning  and  intent.    Tbe  first  section  is  tapeeially 
faulty  in  this  ratpect.  and  it  is  eztmnely  doabtfol  wbstber 
Its  laoguage  will  permit  the  oonsammation  of  its  supposed 
purposes. 
I  am  led  to  believe  that  tbe  promoters  of  tite  bill  intended 

roinaga  of  the  bullioa  ooBstitut- 

aa  it  is  oalled,  into  standard 

yet  there  is  poaitively  nothing  in  the  asct  ion 

rerent  its  ooinage  into  any  description  of  sliver  oloa  now 

lorised  under  any  exisiing  law.    I  sunpose  this  section 

was  also  intraded,  hi  oa«a  tbe  aeads  of  the  Treasury  called  for 

tnoney  faster  than  the  seignloiaas  bnllion  coald  actually  b« 

'  ^le  issue  of  aUver  certificates  in  advance  of 

Its  language  woold  seem  to  permit  the 

I' 'I  crrti6cates  to  doaMa  tbe  aosoaat  of  sa%nior- 

14  sUted,  ooa  half  of  wbloh  would aot  isymaiilaa  oance 

tver  in  the  Tkaasnry.    Tbe  debate  npno  thi*  oedion  in 

4)agrsss  developed  an  aamsst  and  positive  difference  of 

•on  as  to  ila  object  and  meaning.    In  any  event,  I  am 

r  that  tbe  nrfaent  parplezitisa  and  iiiatwiiMsiiiniis  of  tbe 

twy  of   the  TysMiuy  ooght  not  tt>  be  aognaolsd  by 

iving  apon  him  iha  ezeoottea  of  a  law  so  nnoartain  and 

fused. 

im  not  wmar,  bowevtr,  to  rtat  my  objection  to  this  «er- 
^olely  on  these  graonda:  in  aajr  jodgment.  sound  tloaoco 
_.:j^  oM  cMBBaod  a  further  iafnalsa  of  silver  into  our  cur- 
,ai  this  time  nnacoompanied  by  further  adequate  pro- 
far  the  maintenance  in  our  treasury  uf  a  safe  gold 

also  arise  aa  to  tbe  meaning  and  ooaalraetian  of  the 
of  the  MIL    If  the  silver  doUan  therein  di- 
al*, aa  the  aeotion  providse,  to  be  held  in 
for  the  radrmption  of  Tlrcaaory  notea,  it  is  sag- 
trictly  speaking,  oertillcates  cannot  be  insned  on 
"in  the  manner  now  protided  by  law,"  beeanse 
are  money  held  in  the  Treasory  for  the  exprses 
of  rcdeeniint;    Trrasnry  notes  oa   demand    which 
ordioarily  n  -   they   were   set   apart  for   the 

of  substitti  for  these  Treasory  notes.    They 

Ibeiafoce,  btrid  m  riicb  a  way  as  to  fimlab  a  basis  for 
aeeofdiag  to  any  pcovisioM  of  vdadag  law.    If. 
Ivtr  cartifloatea  can  properly  be  hauad  tmoo  tlicse 
tlMfa  is  nothing  in  tbe  saettoo  to  laaeate  the 
and  fonctloM  of  tbeaa  oeftlfleataa.    If  they 
of  the  same  oharactar  as  silver  oertiflcatrs  in  drcu- 
r  existing  lawa,  they  woald  at  best  be  receivable  only 
laacsaad  all  pabUe  4osB,and  oadar  the  language 
Ion  it  is,  to  say  tfaa  least,  cxteamely  doubUul 
tha  oertMoatta  it  eaaiemplatn  wauld  be  lawfully 
•van  for  socb  parnoarai 

Tsr  else  may  be  said  of  the  naoertainties  of  exprrssion 

II,  they  certainly  ought  not  to  be  found  in  legislation 

_   sobjects  so   important  and    far-reaching   as   our 

tand  corrency.    In  stating  other  and  more  important 

for  my  disapproval  of  this  section  I  shall,  however, 

I  that  under  iu  provisions  tbe  Treasury  notes  issMd  in 

"  fcr  idTsr  bolUoa  will  eoatlnue  to  be  rsdeamcd,  as 

».  in  sllrar  or  gold,  at  the  option  of  the  bolden.  and 

I*"*"  WV  are  presented  for  redemption,  or  reach  the 

'-"SPii      "f  "**••'  •■*«"•••■•   '•>"»  are  in  the  Treasury 

«J?I*'  •*'?*'*  equal  in  nominal  value  to  such  Treasury 

*•  Ben.  and  in  that  cose.  tl>e  not/«  will  be  destroyed  and 

r  nrillinlas  toaaequalaii  iiistitutad. 

xncoBTlaeed  that  Uriasci  1 -advised  and  danger- 

As  aa  nltiaato  naolt  ;,.  .^  ^y.KjatioaTnmuej  notes, 


i  tliai 
^coin 

]  dollars  I 


which  are  legal  tender  for  all  debts,  public  and  private,  and 
which  are  redeemable  in  gold  or  silvrr,  at  the  option  of  the 
holder,  will  be  replaced  by  silver  certificates  which,  whatever 
may  be  their  character  and  description,  will  have  none  of 
these  qualities.  In  anticipation  of  this  result,  and  as  an  im- 
mediate effect,  the  Treasury  notes  will  naturally  appreciate  in 
value  and  desirability.  The  fact  that  go\d  can  be  realized 
upon  them,  and  the  further  fact  that  their  destruction  has 
been  decreed  when  they  reach  the  Treasury,  must  tend  to 
their  withdrawal  from  general  circulation  to  be  immediately 
presented  for  gold  redemption  or  to  be  hoarded  for  presenta- 
tion at  a  more  convenient  season.  The  sequal  of  both  opera- 
tions will  be  a  lar^e  addition  to  the  silver  currency  in  our  cir- 
culation and  a  corresponding  reduction  of  gold  in  the  Treasury. 

The  argument  has  been  made  that  these  things  will  not 
occur  at  once  because  a  long  time  must  elapse  t>efore  the 
coinage  of  anything  but  the.seigniorage  can  be  entered  upon. 
If  tbe  physical  effects  of  tbe  execution  of  the  second  section 
of  this  bill  are  not  to  be  reali2:ed  until  far  in  the  future,  this 
may  furnish  a  strong  reason  why  it  should  not  be  passed  so 
much  in  advanoe  ;  but  the  postponement  of  iti  actual  opera- 
tion cannot  prevent  the  fear  and  Ins^  of  confidenaf  and 
nervous  precaution  which  would  immediately  follow  its  pas- 
sage and  Iving  about  its  worst  consequences.  I  regard  this 
section  of  tbe  bill  as  embodying  a  plan  oy  which  the  Gk>vem- 
ment  will  be  obliged  to  pay  out  its  scanty  store  of  gold  for  no 
other  purpose  ttian  to  force  an  unnatural  addition  of  silver 
monev  into  the  hands  of  our  people.  This  is  an  exact  re- 
versal of  the  policy  which  safe  finance  dictates  if  we  are  to 
preaerve  parity  between  gold  and  silver  and  maintain  sensible 
bimetalUim. 

We  have  now  outs'anding  more  than  three  hundred  and 
thirty-eigbt  millions  of  dollars  in  silver  certificates  issaed 
under  existing  laws.  Tliey  are  serving  the  purpose  of  monen^ 
usefully  and  witbont  question.  Our  gold  reserve,  amoonting 
to  only  a  little  man  than  tlOO.OOO.OOO.  is  directly  charged 
with  tbe  redemptioa  of  $848,000,000  of  United  States  notes. 
When  it  is  proposed  to  inflate  our  silver  currency,  it  is  a  time 
for  sttengtliening  our^old  reserve  instead  of  depleting  it.  I 
cannot  oooetive  of  a  Mnger  step  towards  silver  monometallism 
than  w«|tak«  wlien  we  spend  onr  gold  to  buy  silver  cerilicates 
for  circulation,  especially  in  view  of  tbe  practical  difticuliies 
surrotudiog  the  rei>leni8bment  of  our  gold. 

This  Isads  me  to  earnestly  presf-nt  the  desirabU  itr  of  grant- 
ing to  tha  Sscretarr  of  the  Treasury  a  better  power  than  now 
exists  to  i«ne  hoods  to  protect  oor  gold  reserve  when  for  any 
reaaon  '  '  'he  necessary.  Our  currency  is  in  such  a  con- 
fused I  .  and  our  financial  affairi  are  apt  to  assume  at 
any  time  so  critical  a  position,  that  it  seems  to  me  snob  a 
course  is  dictated  by  ordinary  prudence. 

I  am  not  insensible  to  tbe  argumenu  in  favor  of  coining  tbe 
bullion  seigniorage  now  in  the  Treasury,  and  I  In-lieve  it  could 
be  done  safrly  and  with  advantage  if  the  iiecretary  of  tbe 
Treasury  had  the  power  to  issue  bonds  at  a  low  rate  of  inter- 
est, under  authority,  in  sobstitution  of  that  now  exiH.ing  and 
better  suited  to  the  protection  of  tbe  Treasury. 

I  hope  a  way  will  preceot  itself  in  the  near  fu'ure  for  tha 
adjustaMOt  of  oar  monetary  sfTiirs  in  such  a  comprehemive 
and  oooHrrativa  manner  aa  will  afford  to  silver  iu  proper 
place  la  anr  cnrraney ;  bat  in  the  mean  time  I  am  extremely 
HolicitooB  that  whatever  action  we  toke  oa  this  subject 
may  be  each  as  to  prevent  loss  and  discouragement  to  our 
peoftle  at  home  and  tbe  destruction  of  confldenoe  in  onr 
flnaaebl  manage  nent  abroad. 

OKOVER  CLEVEI^ND. 

Rxeootive  Mansion.  March  29.  18M. 


Stooe  Ezcbaxob  C1.KAIUXO-IIOU3B  Tii^vf«Amo!CK.  —  Tha 
sabjoioed  statement  includes  tbe  transsrttons  of  the  Stock 
Exchange  Clearing- Uouae  from  March  19  down  to  and  includ- 
ing Fridar,  Mareh  80 :  also  tbe  aggregates  for  January,  Feb- 
ruary and  March  in  18M  and  1883. 
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330 
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271,400  19,800.000 
490.800  32,900,000 
01,000     3.300.000 


50.900 
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3.700,000 
3.000.000 
2,600,000 
3.300,000 


321.000  1,2&« 

743.300  1.&70 

5«,0OO  303 

39.000  277 

41,100  -Ma 

61.1200  29« 

00.700  399 


Tot.  wk..a,n7<, too  i:.^, 100,000     2S0.700   14,300,000  2 SO.OOO    1.459 
Wklast7r3,7^9.300  23.'>,700,000     442,900  26,300,000     431.200 1,V5» 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
common,  Atobison,  Chicago  Burlington  & 
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Quincy.  Chicaffo  Oas,  Chicago  Milwaukee  &  St.  Paul  com- 
moD,  Cbicago&  Northwestern,  common,  ChicaRoEock  Island 
&  Pacific,  Delaware  Lackawanna  &  Wee'  rn,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Snore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
{National  Lead  common,  Philadelohia  &  Reading,  Union  Pa- 
cific and  Western  Union. 

gilouclavtis(^ommcvclalgufilisU|lews 

I  From  our  own  oorreiponaent.  I 

London,  Saturday,  March  17,  1894. 
Honey  has  been  'in  fairly  good  demand  during  the  week, 
and  the  Bank  of  England  has  done  a  large  businesH  in  loans 
at  8  per  cent.  The  demand  is  very  temporary,  being  caused 
partly  by  the  Stock  Exchange  settlement,  which  began  on 
Tuesday  morning  and  ended  on  Thursday  evening,  and  partly 
to  preparations  for  the  Easter  holidays.  During  the  week  the 
Bank  received  net  over  a  quarter  of  a  million  sterling  in  gold, 
and  laige  amounts  are  on  the  way  from  South  Africa,  Aus- 
tralia and  other  quarters.  The  total  now  held  by  the  Bank  is 
»  trifle  over  30J^  millions  sterling.  The  reserve  again  in- 
creased during  the  week,  and  is  now  somewhat  over  23J^ 
millions  sterling — by  far  the  largest  reserve  ever  held. 

The  half-yearly  meeting  of  the  shareholders  of  the  Bank  of 
England  was  held  on  Thursday,  when  a  dividend  was  approved 
at  the  rate  of  4%  per  cent,  comparing  with  4%  per  cent  at 
this  time  last  year.  The  Governor  read  a  carefully  prepared 
short  statement  in  reference  to  the  grave  irregularities  of 
the  late  chief  cashier.  He  said  that  that  gentleman  had  made 
loans  and  granted  over-drafts  without  authority  from,  and 
■  unknown  to,  the  Governor  and  the  directors.  The  directors 
had  set  aside  a  quarter  of  a  million  sterling  to  meet  the  conse- 
quent losses.  They  hoped,  however,  that  the  provision  would 
prove  to  be  more  than  sufiicient.  There  is  much  dissatisfac- 
tion in  the  city  with  regard  to  the  statement.  It  was  hoped 
that  fuller  information  would  be  given,  and  especially  it  was 
expected  that  some  reform  would  be  announced  in  the  con- 
stitution of  the  Bank.  On  that  point,  however,  the  Governor 
contented  himself  by  saying  that  precautions  had  now  been 
taken  to  guard  as  much  as  possible  against  the  recurrence  of 
irregularities. 

In  reference  to  the  Baring  liqui  Jation,  the  Governor  stated 
that  the  liabilities  had  bten  reduced  from  £4,223,000  on  the 
Slst  of  August  last  to  £8,558,000  at  present,  a  reduction  of 
about  £665,000.  The  debt  due  from  the  estate  to  the  Bank  in 
the  same  time  was  reduced  frcm  £4,095,000  to  £3,450,000,  a 
reduction  of  £645,000.  The  assets  are  valued  at  £4,023,000, 
showing  an  apparent  surplus  over  liabilities  of  £465,000.  The 
total  liabilities  on  the  11th  of  December,  1890,  were  £21,978,000, 
and,  as  already  stated,  they  have  now  been  reduced  to 
JE3,558j000. 

The  India  Council  again  offered  on  Wednesday  60  lakhs 
of  rupees  in  bills  and  telegraphic  transfers,  and  sold  the  whole 
aoaoubt  at  Is.  1 15-16d.  per  rupee.  Since  Wednesday  its  sales 
bwve  been  on  a  much  smnller  scale  than  during  the  preceding 
two  or  three  weeks.  In  fact  the  large  sales  have  brought  out 
£uch  anamount  of  money  from  the  Presidency  treasuries  in 
India  that  the  money  market  there  is  now  so  very  much  easier 
that  on  Thursday  the  Bank  of  Bombay  lowered  its  rate  of 
discount  from  10  per  cent  to  8  per  cent,  and  the  Bank  of 
Bengal  put  down  its  rate  from  10  per  cent  to  9  per  cent.  The 
j^eneral  impression  among  Indian  bankers  is  that  money  will 
teM  somewhat  further  in  value.  But  it  is  to  be  borne  in  mind 
that  the  accumulation  in  the  Presidency  treasuries  is  very 
great  and  that  at  present  the  revenue  is  being  collected  on  an 
exceptionally  large  scale.  If  therefore  the  Council  cannot 
iseH  as  freely  as  it  has  been  doing  for  some  weeks  past,  the 
uoounnilation  in  .the  treasuries  will  begin  again,  and  that 
ought  to  keep  up  the  value  of  money.  The  export  of  rice  is 
«R  a  very  satisfactory  scale.  Already  wheat  is  beginning  to 
be  moved  down  to  Bombay  and  the  crop  is  reported  to  be  a 
large  one.  These  who  are  best  informed,  however,  think  that 
wheat  is  so  cheap  at  present  in  Europe  that  India  will  not  be 
uUe  to  export  heavily.  In  May  tea  exports  should  begin. 
Bat  the  Indian  exchanges  at  present  are  about  30  per  cent 


It  has  ranged  during  the  week  between  27Jid.  and  27J^d.  p 
ounce. 

The  surrender  of  the  revolted  fleet  to  the  Brazilian  Gover 
ment  has  been  welcomed  here  by  all  classes,  and  hopes  a 
entertained  that  revolutionary  troubles  will  now  rapid 
subside.  In  consequence  there  has  been  a  sharp  rise  in  Braz 
ian  securities.  Indeed,  most  South  American  securities  ha 
recovered  in  sympathy  with  Brazilian.  For  a  day  or  ti 
there  was  also  more  speculative  buying  than  there  has  ba 
of  late  in  the  market  for  United  States  secuiities;  but  < 
Thursday  the  market  was  disappointed,  because  support  hi 
not  been  given  by  New  York,  and  a  good  deal  of  sellin 
occured.  The  truth  is  that  speculation  just  now  has  litti 
chance  of  success.  There  is  a  very  fair  amount  of  iavestmet 
business  going  on,  and  good  American  bonds  are  j 
demand.  But  the  public  is  not  inclined  to  speculate  as 
will  not  follow  professionals,  therefore,  whatever  they  ma 
do.  Besides,  the  opinion  prevails  that  any  great  improv 
ment  in  the  American  market  cannot  be  maintaiaed  until  tl 
tariff  question  is  settled  one  way  or  another.  For  all  tha 
there  is  a  much  better  feeling  than  there  was,  and  each  we( 
the  improvement  makes  progress. 

The  hopes  that  were  lately  entertained  that  the  Italii 
Chambers  would  approve  the  new  taxes  proposed  by  tl 
Government  have  grown  much  weaker.  Italian  rentes  a 
again  being  sold  on  a  considerable  scale,  and  there  is  talk  i 
a  further  reduction  of  the  interest  to  3}^  per  cent.  In  Pai 
it  is  generally  believed  that  the  change  of  ministry  in  Spa 
has  been  made  for  the  very  purpose  of  conciliating  the  grei 
French  bankers.  They  have  demanded  concessions  in  resp© 
to  the  railways  in  Spain  owned  by  French  conspanies.  Tl 
late  Finance  Minister  refused  their  demands,  and  as  he  hi 
retired,  and  Senor  Sagasta  has  appointed  his  own  nepbe 
to  succeed  him,  the  opinion  in  Paris  is  that  the  Spanii 
Prime  Minister  intends  to  yield  to  the  demands  of  tli 
bankers.  If  so,  it  is  hoped  that  a  large  Spanish  loan  will  I 
brought  out  in  Paris.  Business  on  the  Paris  Bourse,  ho? 
ever,  is  rother  quiet  for  the  time  being,  because  of  the  Ana 
chist  outrages.  But  confidence  is  decidedly  reviving  in  Oe 
many,  where  it  is  hoped  that  the  commercial  treaty  wil 
Russia  will  not  merely  improve  the  trade  between  the  tw 
countries,  but  will  lead  by  and  by  to  a  very  large  business  i 
Russian  securities. 

The  prospects  of  trade  here  are  decidedly  brightenini 
Money  is  exceptionally  cheap  and  is  likely  to  continue  so  f( 
a  long  time.  Prices  are  unusually  low,  especially  the  prio 
of  raw  materials  and  of  food.  Consequently  manufacture] 
are  able  to  buy  raw  materials  on  most  favorable  terms  t< 
themselves,  and  the  cheapness  of  food  largely  compensate 
the  working  classes  for  the  reduction  in  wages.  The  Lalx 
Correspondent  of  the  Board  of  Trade  reports  that  employmer 
was  fuller  in  February  than  in  January,  and  in  January  tha 
Id  December,  and  that  there  is  a  prospect  of  further  improvi 
ment  in  the  early  future.  The  railway  traffic  returns  lik' 
wise  continue  to  show  satisfactury  increases,  and  the  marki 
reports  and  trade  circulars  are  decidedly  more  hopeful.  Tl 
revenue,  too,  is  coming  in  better  than  it  did,  and  the  prospe 
now  is  that  the  final  result  will  fall  below  the  Chancellor  < 
the  Exchequer's  estimate  less  than  a  million  sterling. 

The  following  return  shows  the  position  of  the  Bank  ■ 
England,  the  Bank  rate  of  discount,  the  price  of  conaole,  See 
compared  with  the  last  three  years: 


1894. 

Ml*.  11. 

£ 


isgs. 

Mch.  IS. 


ISflS. 
Hch.  16. 


1891. 
Mch.  I 

JE 


higher  than  the  Chinese  exchanges,  and  if  that  continues    ^S(,Ve^*vf>rdkTaVteroSrSrepbn  wts^Usu^^^^^^ 

276, ed.,  and  wlili  little  variatiou  tliis  price  has  been  well  n 
owing    to     considerable    buying    for    tbe  East.     A  sllgli 


tboae  who  are  engaged  in  the  tea  trade  fear  that  India  will  be 
unablo  to  compete  as  successfully  as  formerly.  There  has 
ti«eaa  fair  dmiaiid  for  i-ilver  for  China  during  the  week,  but 
l*t<k>  i>  <1oiDg  for  Indiii,  and  the  price  has  somewhat  declined. 


Olroalatlon 24,086,930  84,498,820  84,654,420      23- 

Publlc  deposits 10,389,387  9,467,725  10.675.2S6      12. 

Other  deposits 28.160,984  87,716.117  27,639,971 

GoTernment  securities 8,938.5(i3  10,914,871  10,785.124 

Other  securities 84,476,054  26.677,70a  28,377,656 

Reserve  or  notes  and  coin 83,626.817  19,138,111  17,416,619 

Coin  A  bullion,  both  departm'ts  30,751,647  87.186,431  25,«21,039 

Prop,  reserve  to  liabilities.. P.O.  eOH  513-16  46X 

Bankrate percent.  2  8M  3 

Consols,  2X  per  cent 9913-19  98X  96^ 

Caearina  House  returns. 109,004,000  110,711,000  112,032,000 

Messrs.  Pixley  &  Abell   write   as   follows  under 
March  15: 

Gold— The  Bank  of  England  bag  been  the  purchaser  of  the  bulk 
the  arrivals,  the  total  being  il272,O0O.  in  bars  and  coin.    There  li 
been  no  enquiry  for  the  Contioeut.     Arrivals:  South  Afcioa,  S'O.'Jii 
-      -     " -■" — ""  '    "' -    .«'....."..     Total, 'r3 13, *n 


11,S3»,-. 
33,837,1 
16,117,( 
83,471,i; 
38  3-1  I 

S 
98  11-1  I 
153,359,1 

date 


njarket  to-dav   has  caused  a  fall  to  UTHd     The  Eastern  niiiu  ac  • 
leave  until  to  morrow.    Arrivals  from  New  York,  JtllO.OOO. 

Mexican   r>pllttrs— None  of  these  coin  have  Iconic  tohaud,  aii 
Viice  Is  quite  uomlual. 
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The  following  shows-the  imports  of  c«real  produce  into  the 
United  Kingdom  during  the  twenty-eight  weeb  of  the  sea- 
son compared  with  previous  aaMona: 


aUter. 


1803  M.         1893^93.        IB91»J.  !««■  -91. 

taparti*twbMt.ewt.31.4'J5.H30  3t.371.0x3  S9.t7S.l7S  29,717. 7lg 

BuSn 18.»'ii.a30  10.'J3«.I33  l;i.«im.3S7  ia,«73.75J 

„    7.*i2-iO      8.^.^■l.5(•.5       7.7.t0.ll7       7.07«.3if.J 

_     I.A1I.712       LSSLSO*       l,7i*S,770       1,076.50J 

3.0S0,S31       2.*dl.298      3.043.313       1,7^7. *56 

fadiaa  eom. 17.9-<4.38.5  IS.ASl.xe:*  13,7.S4.«I3  l«.43'J.7<).-> 

floor. 10.375,021  11,479,339  10.305,04)^       S,3O0,a37 

Supplies  arailable  for  oonaumption  (exoluaive  of  rtocks  on 
September  1): 

189S-M.  I8M-03  1891-99.  1890-91. 

WbeM evt.31.4253S0  34.371,083  89.174.175  S9,717.7H 

iBpOttoraaar 10.373.020  11.479,339  10.3O.\O()8       M.3<>0,-.>47 

g»la«ef Im—  nuwn.13.873,790  15.410.173  18,387.630  32.4J4,L07 


S5.874.840  61.1260.593 

4T«r.  jrtee  wh— « w»>.24».   Sd.  35*.    01. 

AvaiW»pclee.MMoa..2aa.    4d.  27i.    Id. 

Hm  following  abowa  the  qmuititie* 
OMiie  afloat  to  the  United  Kinicdom: 

ThU  Milt.  ta*l  KM*. 

<rb>M....„ qra.  S.«66.000  S.686.000 

ir.eqiul  to  qrr.     4«3.000  38.1,000 

-«....__.^qn.     437,000  427.000 


67.770.893  60,4t.2,ir.> 
82*.  lid.  331.  2d. 
85s.  101.       32*.    3d. 

of  wheat,  flour  and 


1893 
3.805,000 
4S8/W0 
SO«,SO« 


1893 
t.MO.noo 
»<5.000 
411.000 


BBclUh  PlaancUl  aarke**— Per  CaMe. 

the  daily  clo*ia<  quotations  for  aecuritiej,  fto.,  at  London 
are  reported  b/  cable  aj  foUow«  for  the  week  ending  Mar.  30: 


XiOmatn, 


••l*«r,iwr  o«...„ .4 

Oain»ia.i«w,2»  per  el*. 

lo     lorMiooaDl. 

tt  all  nalM  (la  Paila)tr. 

~  ■.daof  1307 

Paeifle 

MILASt.  Paol 
'  lOaatral 


37  >• 
90-i6" 


37  ■• 


ritmn 


LaatorflleA  KaahTtDa.. 
ll«cl«MiOu>tral  4a...... 

R  r.OaatralABoaaaa. 
a.  T.LakeKrIeAWaara 
«•      3d  oooa _ 

t  A  WeaterD,pr«( 

ra  Paoiae  prat... 

iTaala 

ipUaA  Raadlac. 

PMtto ^ 


H 
O 


37i«       37N,       27'4 
90>>|«    99>>|,    901iu 
9911,,    MU,.     09% 
99-35    ,99-37  >•  99-3S 


■ 
O 

r 

5 


70«a 

7IS 

aM% 

•7i« 

rr 

•7 

mn 

133 

sua 

Stia 

ss<« 

55V( 

U»«a 

10S>« 

13% 

l» 

•7 

—h 

ii\ 

ns 

UH 

MH 

iOH 

lOls 

S3H 

XOi« 

ia>a 

l««« 

7m 

tss% 

sr, 

55  V. 
103N 

ItlB 

m" 

•SH 

lOH 

tlH 

_13% 

larovra  and  Kxrotm  rou  tbb  Wbkk.— The  foUowinc  are 
the  importa  at  New  York  for  the  week  endius  for  dry  good* 
March  U  and  for  the  week  andinc  for  genani  menhandiae 
March  83:  alao  loula  ainoa  the  bacinniacof  the  flial  weak  in 

poaataa  nuoaai  ax  »bw  rows. 


71% 

97 
183% 
S3% 

55*1 

Xl04 

U% 

••% 

33% 
I   53% 

'    16% 


37% 
99% 

99l',4 
99-35 


Jbr  raak. 


tan. 


•1.933,035 
7.7lS.4e7 


CS.a91.S7t 
11.783.049 


80,«48,4»3    •M.aft4.«S0' 


MMIS^mI  f4S.81«.S«8( 


3131  J3>.5Sa  »lSM7».33a 


1*94. 

•I.«  11.274 

9.:i>2.'j»i 


#1 1,093.525 


1,235 

18.IMl.870l    fleklM.a-21 


3109.498.056 


The  imp  ma  of  dry  gooda  for  one  week  later  will  be  fo«nd 

loor  report  of  the  dry  gouda  trade. 

The  foUowing  «  a  alaleaaaat  of  the  ezporti  (exoliMiTe  of 
9le)  from  the  port  of  New  York  to  foreign  porta  for  the 
ik  ending  March  37  and  from  January  1  to  date: 


■xniKTi  raoa  aaw  tobk  rua  raa  wssc. 


rta*  WMk.. 
)*.r«partad. 


1881. 


IMS.       I         1883. 


1884. 


I    $8,511,749, 

74.137.984 


883.839 


.7491 
'.984 

l.70»l' 


?7.0TO,7«3| 
1.043,1*6 


70.1 


'.483.007 


388.121.991 1  877.488.441 


87.830.872 
i0.30J.t«<l9 


887.834.741 


Ibe  foUowinc  taUe  showa  the  exporta  and  importe  of  apecie 
Mm  port  of  New  York  for  the  week  eodiag  Moa.  M  and  aiocr 
'~~~  '   IWl,  and  for  the  eorreapoodlac  parioda  in  ItiVS 

axroan  ahd  mroBia  a*  araoie  at  aaw  roas. 


IBrttalB. 


Msptrtt, 


Wttk. 


•137^111 

""«7B| 


MnttJmn. 


Wmk.     LlbiM/an.  1. 


89,501.300 


»,163.904 

3,000 

89.31A 

•3.330 


8115,80(> 
"7i83 
3sU'm 


•13«.4a8    mMAJth9     •148.873 

l,473,oa3    i33MK«78     ri88%l8 
^18.0X.'W   13^»yjS5        887.868 


861.^.369 

1.42>'.3-7 

443.9.M 

5H.9.'i7 

1-J.9I9 

174.636 

17,l»4 


83.752.443 
4,25H.344 

S.35tf.o:>9 


I 

I  areat  Britain 

France 

Q«muinT 

I  West  Inolea 

Mexieo 

Boalh  America 

All  oiharcoontrlea. 


Total  1894.... 
Total  1893.... 
Total  1892.... 


JSjporU. 


Week. 


$463,932 


11,000 
5,640 


8480,573 
416,775 
490.523 


SiiieeJan.!. 


89,010.640 
143,000 


.^0,829 
12.375 
26,545 
22,205 


39,265,390 
6,824.765 

5,7»»,909 


JmporU, 


We*Je. 


772 

84 

103,012 

9,46» 


8113,137 
14.914 
47.253 


SitKeJan,  1, 


84,413 

10,069 

1,009 

115.947 

no.iei 

100.048 
9,449 

$391,093 

I,<i3l,l21 

339.623 


Of  the  above  importa  for  the  week  in  1894  830,333  were 
American  eold  coin  and  $473  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,675  were  American  gold 
coin. 


— The  Reconstruction  Committee  of  the  Western  New  York 
&  Penntylvania  Railway  Company  (Isaac  N,  Srliguian, 
chairman)  ;;ive  nn:ice  that  the  time  for  dnoosiiiag  securities 
and  aU)ck  ot  the  Western  New  York  &  PennsTlirania  Rail- 
road Compinv  under  the  plan  and  agreement  of  reoonstruo- 
tian  of  Deot'iuDer  1.  1893,  is  extended  until  April  lU.  1S94. 

— Atten'ion  !■»  called  to  the  list  of  bonds  offered  for  sale  by 
Means.  Oar  &  Stan  wood,  Boeton,  advertised  in  this  iaaue  A 
the  CBaoNicLK. 


AaeUOB  Sales.— Among  other  seciuities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auotioa: 
By  Measi*.  R.  V.  Harnett  A  Co.: 

fkmra.  8SB 


MItarri. 

SO  Wal  Bank  t<t  Oammcroa. . .  177 

lOOOrtoatAl  Bank 239 


SO  Nat.  Park  Bank . 


By  Mean*.  Adrian  H.  Muller  St  Son  : 


IISW 
90  Oi 
SS 

30K 
8  1.. 


Mkans. 

II..     V>r     It 


Wk   . 

'fa. 


Work. 


176% 
118 

to 

175 
1 
.    40 


SOanaaaa  Haak  nt  likl7ii..22t>t 
SMaltBaak  o(  Ujmiuer<^c.i7-)% 


Marr«. 
7  Amertoan  Kick.  Kat  Bk.I.50% 
SO  Uoltrd  Sialeo  Mort.  Co.. 168% 
40Orl«Dtal  Bank.. 224% 

ilOtlrf(. 

84,000  Nnw  Wmub'c  A  Flat- 
baiia  BK.  Co.  i>r  BruokUn 
l»t7a.  1897.  P*A 106% 

8106,6  jO  Arakar  A  Paaooa*t 
Utt.  Co.  Kac.  as.  1800 8-10 


City  SailroU  SaeariUea-Brokera'  qaaUOamt, 


AUaatte  Av*.,  Brrx-'   - 
0«a.  M.  SOaot' 

BiMk.  a«.  a  nil. » 

IM  a«n.,  7*,  l»*'  I  1 1 
B' vaj- A  Ilk  AT«L  -  Hlor  k 

l*t  aMn..t^l9<M  J*\> 

8dMOTt,»«.lS.  I      '  -    ' 

Wut.s..,., 
lat  M  r>ii 


111 

1  ..■ 

Ml 

I  IK) 

I'M 

Brook  - 

f-on* 


B'k  >t 

Brookija  Tractli" 
OanJ  ON  wuwii 


CMaiFrAIOIh 


Kit. -.■.!« 


llu 

IIM 


■  K.B.A  Bafr-SU  . 

'  ir>l<l.5>.  l»il..JAl> 

1.  IX  h  tk  A  TaiiBo^'stooli . '. ! ! 

fHrip.aa,  1914 

*.ui  A  Or.  Si.  Par— atook 
4M  SLA  Maa.*  xLN.AT. 
Iataart.8a,  1910..X*~ 
I  MaoH  laraaaaa.JAJ 
■I  W.  BAA  P.  Par.-8U. 
-■:  mori..  Til.  1894.  JAJ 

^  ■•taodTraottoa 

>'>poUt>sTraetlaa  .. 

'I  Aieoaa 

u4  Avaaaa— 8taek . . . 
I  nort..  5*.  1909.M*» 

• .  .Ji  Aiaoaa-Mvek 

rhiia  Avanao 

latiaarL,  &«1937    JAJ 
T«»a>jr.TlilrdSt.-S<ook. 


Its 

loa 

i!f 

67 


120 

lo» 

94 
240 
lOll 
W6 

40 
110 

soar 

10) 

SIS 
toes  107% 

ISO  134 

102  I  .... 

19  >  ,200 

175  1177 

114  |114% 

i*0    I , 


N.  T.  bb4  Brooklya  Uas  SecBrltle*— Brokm'  QuoUtions. 


SASOOXPAlflKS.       BM.    Akk.' 


Brooklni  Qma-Uth. 

OII>«mMBraokljri. 
JatasyciUA  Hu  <><>-n 
M MroMMaa-Boada. . . . 

MatnalilTir 

Bmin  (Bioafcln) 

Srrlp ..     

'•(BnmklrB) 


14S 
lao 


110 


IiH" 

iiw' 
74 


OAS  OOITPASIBS.       Bid. 


(Bnoklynj. 


B«SSSU... 

Boada,  ~ 


''staodanl  prat „ 

II    caataoa 


IIS 
t«0 
102 
140 
106 
ISO 
100 
TS 


140 

iiT- 
im% 


BO 
31 


l^ttbtug  ana  l^tuauciaL 
Spencer  Trask  *  Co.. 

_    BAmCKHS. 

18    WALL    STRBBT,  KBW    YOKK. 

Blaia  aa4  Jaiae  8(l«aM<  Alhaar. 

Wnada  sad  Btesaa  Boiwht  and  Bold  oa  OoaMM«»>oo.    IMalan  lo  SUU,  CIt  r  and 

BaUraad  Boada.   Oorraavondaaaa  Inrtlad. 

Samuel  D.  Davis  a  Co.. 

BANKERS, 

NO    40  WALL  ST.,  NBW  VWRK. 

Saitoxl  D.  DAns.  Cbas.  B.  Van  Nostband. 

THE   MERCANTILE    NATIONAL   BANK, 

09    TlIK    CITY    or    NKW    YURK. 

Ko,   191    Broadwar. 

Capital,       •       .        81.e00.0U0i  Horplua  Poad.      •      81.000,000 

WUXLAM  P.  8T.  JOHW.  Frasldant.  |  rUEl)Kill':K  B.  SOBBNOK.  Ckthtof 
JAMBS  v.  txlTT.  AMl«Unl  Caublar. 
AOUOUBTB    BOLIC-ITBU. 
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^,hje  gaulijcts^  05a^jettje. 


DIVIDENDS. 


A'OBM  0/  Company. 


Railroads. 

Chlo.  K.  I.  A  PaclHc  ia"»r.) 

Cum*>erlHUd  Valley  (quar.) 

Del.  Lack.  *  Wret.  (q'mr.) 

iy(«xlc3ii  Noiihern  iqu  r.) 

ntts-Ft  W.&Cblc.»it»l''l  (qu»r) 

««  "    rPKiUar  (quar.) 

ProTldrrce  A  Worcester  (quar.) 

Utica  4  Biark  Kiv.  K<iarauieed.. 

Ha  Ilka. 

Chatbani  Natloual  (quar.) 

Oallatlu  National 

••  •'       (extra) ... 

Monay  Hill  (qiinr.) 

niscellaiieoaa. 

Amerloau  Tobacco  ci>in.  (quar.). 

<•  •'         yrel.  (quar.). 

Central  &  S.  A.  Tclec.  (quar.)... 

Louisville  Ry.  I'rcf.  (Loul»v.).... 

Hexicaii  TeleKrayli  (quar.) 

New  Kuff.Tcli'p.  i  Telec.  (quar.) 

Ohio  Falls  Car  Mfk-.  rri-r.  (quar.) 

K.  Isl.-Per.  iloriii-BlJOe  pref.  iqu  ) 

••  *•  coTii.  (q».) 


Per 

Oenl. 


1 

2 

1^ 

l"* 

1^1 

1% 

2Hi 

3>a 

V 

2>« 
2>s 
75c. 
o 

r^j 

2>«l 


When 
Payable 

May       1 

April  i 
April  20 
April  20 
April  2; 
April  3  5 
UarohSl 
MarcbiiO 

April  1 
April  6 
April     2 

Hay      1 

April  9 
April  1 
April  16 
.May  16 
AprU     2 

April  14 


Soolcs  Cloted. 
(Day  inclutive.J 


Wit.  29  to  April  26 

to 

Apiil    6  to  April  20 
April  11  to  April  20 


to 

to 
to 


Mar.  28  to  Mar.  31 
Mar.  29  to  April  8 
to   


AprU  17  to  May 
April    3  to  April 


to 


April  8  10  April  16 
April  6  to  May  7 
Mar.  27  to  April    1 

April    1  to  April    9 


WALL  8TBKKT,  FRIDAY.  IHARCH  30,  1S94-5  P.  M. 

The  Monei  Market  and  Financial  Situation.— The  veto 
of  the  Bland  silver  bill  by  President  Cleveland  on  Thursday 
was  the  great  event  of  the  week.  It  Is  unnecessary  to  say 
anvthing  more  of  his  message  than  that  it  holds  forth  no  hope 
to 'the  silver  men  that  he  will  ever  approve  of  any  meas- 
ure looking  towards  silver  inflation. 

The  foreign  buying  of  our  securities  is  a  most  satisfactory 
feature,  and  it  is  rather  evident  that  the  careful  observers  of 
our  affairs  in  London  have  Come  to  the  conclusion  that  the 
defeat  of  the  seigniorage  bill  is  practically  the  end  of  the 
silver  delusion  in  this  country.  Any  new  proposition  niust 
be  more  barefaced  and  less  plausible  in  its  apparent  claims 
than  this  proposition  to  com  the  so-called  seigniorage, 
although  Mr.  Hewitt's  puncture  of  the  bubble  by  the  terra 
"coining  a  vacuum"  will  probably  become  historic. 

The  monthly  reports  of  railroad  net  earnings  as  they  come 
in  are  showing  the  results  of  the  great  effort  at  economy  in 
operating  expenses,  and  in  many  cases  the  net  income  is 
nearly  «>quiil  to.  or  even  ahead  of,  tlfe  same  months  last  year. 

The  ioliiienceof  the  voto  had  been  pretty  well  discounted 
in  the  Sl<«;l;  ii^xrli.vnge  inarUels,  and  at  first  there  was  some 
celling  of  stock-  that  liad  been  lield  until  the  fact  was  an- 
nounced. But  to-day  there  was  general  strength,  which  in- 
creast  d  towards  the  close,  and  there  is  a  feeling  that  only  the 
tariff  bill  now  remains  as  an  obstacle  to  more  activity  in 
business  iransactions  throughout  the  country;  when  this  is 
out  of  the  way  we  shall  all  breathe  more  freely. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  li^  per  cent, 
the  average  being  a  little  over  1  per  cent.  To-day  rates  on 
call  were  1  to  IJ^  per  cent.  Prime  commercial  paper  quoted 
at  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £158,403  and  the  percentage 
of  reserve  to  liabilities  was  54-87,  against  56-17  last  week  ;  the 
discount  rate  remains  unchanged  at  2  pt-r  cent.  The  Bank 
of  France  shows  an  increase  of  1,300,000  francs  in  gold  and 
1,750,000  francs  in  silver. 

The  New  York  Citv  Clearing- House  banks  in  their  statement 
of  March  24  showed  an  inorea-se  in  the  reserve  held  of 
$2,825,100  and  a  nurplus  ovpr  the  required  reserve  of 
t79,077,650,  against  $77,302,300  the  previous  week. 


Capital 

Kurplua 

L')aDS  <Scdl80'nl8 

■Circulali4>D 

l**-!  depoi-ita 

i^liicie 

li'  al  ImOers... 

BB-scrve  beli).... 
Xtiial  receive... 


1894. 
Mar.  24. 


9 

59,922, 

TO.fiOO, 
445,574 

11.243 
54t.465,400ilnc.4 

9(<.fi.i-2 
116,541 


2,700 
1.600 
..400 
1,000 


Differen'gfrom 
Pret.  week 


Inc. 2, 
Dec. 


215,184 
136,116, 


,4o0,lno. 
,600  luc  2, 

,000  Iuo.2, 
,350,[uo.l, 


,516,310 
S.i,«0l) 
,199,000 
69.4IH) 
,7.^5,700 
325,100 
,049,750 


1893. 
Jfar.  2  5. 


* 

60,422, 

70,183, 

434,4ti8, 

5.618. 

439,504, 

71,623, 

47,491, 

119,119, 
109,876, 


700 
3  )0 
31)0 
■•SOO 


1892. 
itar.  26. 


60, 

66, 
490, 
5, 


,4')0  53J 
700  101, 
,6U0  49, 
30o'l50, 
100,132, 


,372,700 
,701.400 
lhl),30.J 
,6U0,i00 
,130,700 
21S,700 
,315,900 
537,600 
0,10,175 


feurplug  reserve    79,077,6Wlno. 1,775.3501     9.243,200'   18,007,425 

Foreign  Exchange.— The  rates  of  exchange  have  been  weak 
ever  since  our  last  report,  and  the  easier  tone  is  attributed  to 
the  purchase  of  sicuriiiea  for  foreign  account.  The  assurance 
of  a  veto  of  the  Bland  bill  undoubtedly  stimulated  this  buying. 

To-day  actual  rates  of  OKcnange  were  as  follows :  tiauKers' 
sixty  days  sterling,  4  86^^1^4  87;  demand,  488,^488}^;  cables, 
4  88i4'®4  881.^. 

Posted  ratus  of  leading  bankers  are  as  follows  : 


3raroh  30. 

Prime  bankers'  Bterling  hllU  oa  Loudon.. 

Prime  comnuTulal .............. 

DoouiiKMittiry  ooniiuerclal...... ........... 

Paris  bankers  (fianrs) 

Amstenlain  (iniilderBl  baokera. 

Frankfort  or  Bremou(reiouinark8)b'nker8 


Sixty  Dayt. 


4  87»9 

4  S6>4«4  96>« 

4  S6     94  86  >4 

(  16>4»5  15»» 

40»ig9    «0>4 

as'ea  95>4 


Demand. 


LS9 


5  is^sas  1719 

405,gl»  40!% 
9Si<a     95!>8 


The  following  were  the  rates  of  domestic  exchange  oa  Mew 
\'oik  at  the  under-mentioned  cities  tOKlay:  Savannah,  buying 
par,  selling  Jg  premium;  Charleston,  buyin»(  par,  selling  ji^ 
premium;  New  Orleans,  bank  $1-50  premium;  commer- 
cial 7.5c.  premium  ;  Chicago,  70c,  per  $1,000  premium;  St. 
Louis  85c.  premium. 


United  states  Bonds. — Quotations  are  as  follows: 


Mar. 
24. 


Uar. 
26 


•96     '98 
•113    I'llSH 
•1143a  *114»4 
•117Sii*ll7'v 
•tl738*117i« 
•10?>«*102's 
•105     *lOft 
•107     "107 
•110    hllO 
•113    l'113 


Mar. 
27. 


Mar. 
28. 


•96  *  96 
'113'<  •II314 
'114H  "lU^ 
•117!U*117% 
'>174i'li:!l« 
'102"*  •102',) 
•105  I'lOS 
•107    1*107 


'110 
•113 


'110 

iia 


Mar, 
29. 

'  98 
113i« 

117^ 

1179, 

102  >i 

105 

107 

110 

ll3 


4 


Mi 

•   96 
•113i« 
'IMi* 
*IV7^ 
•117% 
•102i« 
•105 
i'107 
I'llO 
•113 


*XUaU  tneprloe  bid  at  cue  moraiiuc  board  i  no  i»  <  vr^tK  maae. 
Coins.— Following  are  current  quotitions  in  gold  f  >r  coins: 


Soverelnns $4  87  ®$4  90 

Nai'Olcona 3  87  ■»  3  92 

X  X  Kelcbmarks  4  70  a  4  80 

20  Pesetas 4  80  «   4  90 

Span.  DoublooD8.15  65  ®15  75 

Mex.  J)<ml)loou8.15  55  ®15  75 
Fine  Kold  bars....     paraMprem. 


Fine  sliver  bars..  —60  •»  —  61 

Five  frauflS  —90  a  —  95 

Mexican  dollars..  —  49%  8  —  51 

Do  uucoin'ciuL. a  —   — 

Peruvian  S'>U  ....  —  49  -a  —  50 

Euslishsilver....   4  8'J  S    190 

U.8.  trade  dollars  —  55  a  —  65 


United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date.      Beeeipu. 


Mar.  24 
"  26 
"  27 
"  28 
"  29 
"    30 


1,760.620 
2,b02,0'<4 
2,2-.;4,081 
1,963,871 
2,326,021 
2.2-.l,906 


Total'   13,128.583 


Paymenit. 


Bfttatiees. 


Coin. 


1,9.^5,605' 104,9s2,90  ■ 
2,1>-4,(I35  104.985.309 
1,633.649  104,991,619 
2,428,7.-14  104.!I28,807 
l,a4T,0(J3  104,8^9.  59 
1,-  56,308  104,9Z7,573 


12,305,444' 


Coin  Oeri'n]  Ourrettty. 


937,4^9    45,310,461 

78 -.636,  45,5-4,959 

1,2   1.331    45,676,386 


1,019.565 
1,0«8,>>27 
1,262,741 


45.520,051 
45,875,595 
46,058,656 


State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  694,000  of  Virginia  funded  debt  2  Ss  of  1991  at 
59-58V-59',i  ;  $185,000  of  Va.  6s  def'd  tr.  recps.,  stpd.,  at  8-7%- 
8  ;  $25,000  S.  C.  6s,  non-fundable,  at  3i^-?8-2;  $30,000  S.  C. 
41.&9  at99?^V;  17,000  Tenn.  setllt  5s  at  1023,^-103.;  $10,000 
Ark.  6s  HoUord  at  8:  $10,000  Ark.  7a,  L.  R.  P.  B.  &  N.  O.,  at 
11-12;  $5,000  do  Miss.  O.  &  Red  R.  at  11. 

Railroad  bonds  have  been  quite  active  in  special  issues,  and 
the  Board  sales  present  a  very  ditferent  appearance  from 
their  meagre  exhibit  of  a  month  ago.  There  is  reported  to  be 
some  very  good  foreign  buying  of  our  railroad  bonds,  and 
this  marks  a  renewal  of  confidence.  In  the  very  choice  bonds, 
such  as  underlying  mortgages  and  that  sort  of  gilt-edged 
security,  the  investment  brokers  continue  to  report  that  they 
cannot  get  enough  of  them  to  meet  the  demand,  and  we  now 
have  the  choicest  bonds  selling  near  a  4  per  cent  basis— West 
Shore  guaranteed  4s  sold  at  1041^  and  Nickel  Plate  4s  at  IOOJ4, 
with  a  2  per  cent  coupon  due  April  1.  The  Atchison  bonds 
have  been  prettv  steadily  dealt  in  at  firm  prices  and  Colorado 
Midland  43  jumped  above  3i,  but  no  definite  points  have  yet 
been  announced  as  to  a  plan  of  reorganization.  Phila.  & 
Reading  bonds  are  again  stronger  for  the  1st  pref.  incomes, 
though  the  2d  and  3d  pref.  are  neglected.  Ihe  Mo.  Kaii.  & 
Texas  Ists  and  2d«  are  in  demand  and  firm  ;  Northern  Pacifies 
have  been  less  active  but  hold  their  advance  well;  Chesa- 
pe  ike  &  Ohio  issues  are  strong,  as  usual.  The  prices  on  an- 
other page  show  the  closing  prices  of  all  active  b  )nds,  and  it 
is  evident  that  there  is  much  more  inclination  to  purchase  the 
low-priced  issues,  including  those  of  the  railroads  in  the 
Southwest. 

Railroad  and  Miscellaneous  Stocks.— Stocks  have  been 
relatively  less  active  than  bonds  and  this  may  be  ac- 
counted for  by  the  fact  that  several  stocks  had  already  ad- 
vanced much  more  than  the  bonds  of  their  respective  com- 
panies in  proportion  to  tlieir  actual  merits.  It  is  generally 
a  rule  that  stocks  rule  higher  than  bonds  when  viewed  simply 
on  their  prospects  as  possible  inco.iie-bsarers  in  the  future. 
Reading  sells  at  317^  and  the  3d  pref.  incomes  at  19%;  North- 
ern Pacific  pref.  sells  at  23  and  the  coasol.  mortgage  bonds  at 
331^;  Mo.  Kan.  &  Tex.  pref.  sells  at  20%  and  the  2d  mtg. 
(incomes  till  Aug.  '95  only)  sell  at  46.  The  general  tone  of 
the  market  lias  been  one  of  firmness  on  a  moderate  busi- 
ness, with  more  decided  strength  towards  the  close. 
The  veto  was  confidently  expected  and  its  effect  had 
been  fully  discounted.  The  Granger  and  Southwestern  stpcks 
remain  quite  firm  and  the  monthly  rep  )rt3  of  net  earnings 
so  far  as  issued  continue  to  show  the  result  of  the  prodigious 
saving  in  expenses.  The  anthracite  coal  stocks  ha-ve  not 
weakened  materially  in  the  face  01  the  large  decrease  in  the 
output  of  coal  and  the  recent  reduction  in  prices.  The  indus- 
trials have  been  less  active,  and  have  not  been  worked  up 
and  down  so  frequently  on  tariff  prospects.  Chicago  Gas  was 
stronger  to-day,  closing  at  ^i%.  Lead  has  been  higher  on  the 
reported  prospects  of  the  company,  and  closes  at  38-^  lor 
common  and  84Ji  for  pref.;  Distilling  &  C.  F.  has  sold  freely 
around  27,  closing  at  that;  Sugar  closes  at  W%;  General 
Electric  is  dull  at  43%;  Am,  Tobacco  closes  at  83%. 
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NEW  TOBK  STOCK  EXCUkJiBJt— ACTIVE  STOCKS  for  week  ending  MARCH  30,  and  since  JAN.  1,  1894. 


HIGHEST  ASD  LOWEST  FRICE& 


Satudkr. 


ltoD<Ur, 
lUrali-i6. 


Tnead«r. 
MarobS;. 


WediMMlar, 
Ukn>b28. 


Tbursday, 
llikroli29. 


Friday, 
Murch  30. 


STOCKS. 


Baleeof 

the 
Week, 
Sharea. 


TUnge  for  year  18M. 


Lowest. 


HJgbest 


1S>9  15V 
•1%  IH 
78  79 
■68  69 
51  51 
115  115 
18>4    18>« 

•139     1 

8314    83V 


IS'. 

m 

•78  >« 
•68 

51 
US 

16>4 
141 

83*8 


15»»      15% 

1«9      'IH 

7J«s'     78 «« 


69  >s 

52  *t 
116 

18H 
141 

84i« 


'119     120    I 
104     lUSV 

-lioiaum 

70Tg    71'4 

31*       39    I 

113V114>3' 

40       40>4 


62>s    63ti 
119'8ll»'« 
108><i  109 
1414Ul>« 

7l>4    7Hi 

39  >4    39  T« 
114>sll5>« 

40Hl    *0M 


'68  >9 

51V 
115\ 

18»8 
140 

82V 


15* 
1\ 

79 

69* 

51* 
116>« 

IS* 
140 

83* 


15V    16 

1*       1* 
78^8    79 

•691* 

SlVt    51>* 

lumis 

18>*    19 
140     140 
82<)9    83V 


14V    16 
•l".      1* 
78V    78i3 
69  V    69 1^ 
50*    52 

115     ll.-i 
18V    10^ 

140      142 
81T«    83<« 


•20*    21 
6SS,     BS*l 

i,„.    i..r   I 
•ahi    lu". 
•30       31 

•im    5 

'18  15 

'5««      6V 

65  65    I 

•103  106 

•93I«  94V 

10>t  lOV 

•34  35 

16  16 
*68  68 
I2fl* 120 
•'»'_'  ■•" 
■f.l-  1' 

•■J         :> 

33V  ;:3v 

•IV  6 
124     124 

M  88 
-lt4  la 
•31      a^>( 

II--.      !l', 

H-'    ::S 

-  •  •»   -  ■  ■». 

17  17 
•73       80    I 
10O>«  10U>( 

15  IS 

70  70 

82*  82*1 

17',  17V 

•87  88y 
lOV    lOV 

•187  185 


J 


20*    20* 
•60       66 

larisis-i. 
llVti*  16.'^  •« 
•9*  10>t 
•30>«  314 
•13         6 

■tlO       14 
fS'l       7'! 
65       6.'i 

■103     106 
94       95 
10<«    10>i 
344    84  >i 
•15       16 

•68      6av 

129     131 
"J       87 
!!»•    49* 
9<4      9Vt 

•32*  33  •• 
•IV      5 

124  12m 
89V  80V 
13  13ti 
82>«    84* 

8S>f    Sft>t 
riH    88 
•17»»    18* 
•70       80 
lUl      101 
15V    15V 
71        71 
S3       83 
17V    17V 
•87       S«>i 
0*    10>, 
180     183 


16>4    16,, 
1«V    16% 
•45V    ** 


164    16V 
I6V    16V 

45V    45V 


62-'s    61V 
1197a  I19'» 
108>i  lOSV 
>141      ItlV 
70*    71V 
39>e    S9V 
115V  1  IS  V 
40  >«    40V 
%5V    85>« 
90V    S0>« 
•60       66 
136*  137 
16641674 
lOV    10* 
31        31* 
•13  5 

113  12 
•  ■  5  (1 

•63  87 
103  106 
•914    9.^4 

10     104 

•34       35 
15*    15* 
64       68 
13041304 
82       82 
484    S04 
84      84 
•32V    834 

•IV      S 
1S4V125 
•88     100 
124    134 
84V    85 
154    15* 
SA4    SS4 
274    TTt 
•174    19 
•70       78 
1014  1014 
164    15V 
70       70 
StV    32V 
17V    19V 
384    384 
104   10* 
188     183 


16V  16* 

la  164 

44  «S 

'2i4"2'i* 

5*  5* 

3tV  23 

•23  SO 

•30  27 

8  8 

SV  8*1 

30V  81 

14*  14* 

•SO*  SI  4 

:«v  7 

164  1«V 


•iO  iL 

*3»       4« 
SS^    88 

7SV    78 

54      64 
144    144 

1K*     1«* 

•■<.!4 ; 

i-i     172 


18*    18 


40       40 
88       Mtf 


78V  n* 
86       87* 

83V    644 
10       IS 

•14  h    2* 


'S9  «« 

8SV  884 

7»*  78* 

54  5V 

•144  16 

174  174 

H24  834 

170     173^ 


45 

loav 

84 
8V 

8% 

•88V 

•70 

194 

•54 

7V 

isv 

184 

IS** 

•74 

88V 

62* 

•10 
•214 


10^ 

834^ 
100 
I054 
M4 

8* 

81 
40 
78 
18V 

64 

7V 
18* 
18V 
48V 

84 

sov 

•8V 

80V 


634  63\ 
1194119^ 
1084108* 
141     1414 

70       704 

304  39* 
115*113* 

404    40V 


•204    20* 
•60       66 
1364139* 
'166     167 
•104    10* 
814    31V 
•t24      6 
•110       15 

144      44 
•64       67 
103     106 
94       85 
9*    10 
344    344 
154    15* 
•67       684 
ISO     1304 

86 

48V    514 
84      84 
334    S3* 
•IV      S 
183     Its* 
88       984 
•12        124 
•34       85 
ISV    13* 
8.14    8SV 
87       28^ 
•17        18 
74       74 
101      1014 
154    154 
•70       73 
•824    S3 
184    18V 
884    394 
10*    10* 
188     188 


1«V 

16 

48* 

5V 

aiv 

•8ft 
•80 

8 
•5 

l»\ 

•14 
•SO* 

:6* 

•16 


16*^ 
16 

4441 

n 
so 

27 

8 

B4 
81* 
U 
814 

18^ 


•44 
IS 
86 
138 
37V 
484 


43 

!••* 

784 

54 

•144 

•164 

•82      

17141714' 


43 

87V 
804 

sv 

18 

174 


S  8 

8%  8* 

88  14^ 

•80     100 
108     108 

84  84 

8V  8V 

8*  104 

•834  40 

•70  76 

19*  314 

•4  64 

7V  74 

154  164 

IS  13 

48V  48V 

•74  84 

SO  81 

70  71% 

88V  80 

*V7V  8«4 

62V  884 

•10  18 

•244  8« 
188     188* 

MV  87V 

ttV  48V 

80  80^ 

•S*  4ft 

37  884 

78V  88V 

SV  84 

14V  1ft 

•16  17  V 

■ 814 

173     172 


964    964 
63       63*4 
119V  120M 
107V  lOll 
1414  143 
69V    70V 
89       39* 
116     116 
S9V    404 


•20*    21 
66       66 

ISA     1394 

163     165 
104   10* 
31V    31-. 

•124      6 
■»10       15 

•«44  6 
63  C5 
'103  106 
95  0:, 
lOV  11 
84V  354 
IBV  157« 
68        "* 

1384  1304 
80  81 
48V  514 
84  94 
83V  83* 
•IV      5^ 

1844  1244 
•6V    98* 
-'        124 
35 


134 
•34 

18  V    15* 
SB       257, 


28 
19 
80 


27V 
18 

•78 

ICOVIOI4 
154    15* 

•70       71 

•824    S3 
17V    I'^'l 
884    384 
104    10* 

188     192 


1«V 

IftV 

444 

•» 

•80 
•V 

•s 

aov 

•14 

•sov 


10 
l.'.H 
41^^ 
5'. 


6 
834 
80 
87 
104 

54 
814 
15 
SI4 

7 
18 


4*  S 

8*  8*^ 

a«  86 

•ft  05 

lOS     100 

88*  84 

94  9* 

9*  104 

•834  40 

•70  76 

SOV  81* 

•V  •'. 

74  74 

ISV  184 

134  184 

407,  487, 
•74      84 


184    184      184    187,;     Uv'lftV    •184  "W 


40       4041     884    364' 
804    8S4     8»       RnH 


404    404 

85V    MM? 


80V 
714 

8^ 

81% 
884 
61V 

•10 

•244 

1S34 
36* 
43 
90 

•40 

87V 

82V 

S 

15V 

•16 

lio" 


32 
7li« 
89* 
884 
83 
884 
634 
13 
2H 
1354 
27*. 
42  =• 

45 

84  4| 
5V 
16 
17 
814 

17.; 


144 

■14 

7S4 

•6938 

52 
ll.'^* 

17* 
140 

HIV 


AcUvf  RR.  Stocks. 

AtchUon  Topeka  &  Santa  Fe. 

Atlantie  4t  Paoltio 

Balttntore  A  Ohio 

Canadian  Pacific 

524  Canada  80a  tliem 

115*  Central  or  New  Jersey. 
-~     Cheaapeake  A  0.,  vot.tr.  oert. 

CUeagoA  Alton 

88V  CUoago  Burllni^on  &  Qulncy 
ChiOBKO  A  Eastern  nUnols.. 
Do  pret 

Chloaxo  lUlwaakee  A  St.  Paul 
Do  pref. 


154 

1* 

784 

70V 


I    644 
1204 


U2 
IJO 

los     108*|CUoaKO  A  Northwestern 
141^142  Do  pref 

t;:*  ^    70V  Chleaso  Rnck  Inland  Jb  Pacific 

■3-i\        '"  ~     ~      

11 
40 -t 


40 

1154 

41 


20* 

bti 

138 

165 

11 

31^ 
•t24 

■no 

15 

044 
'103 
••J4 

104 

S.'i 

154 

OS 
1-294 

904 

504 
94 

334 

•IV 
1244 
•»el4 

12 
•33 

154 

-2.-.  4 

274 
•18 
•72 
101 

l.'i 
•Oil 
■32 

17V 
•39 

10* 

l!«7 


Chicaco  St.  Paul  Minn.  A  Um. 

Do  pref. 

Cleve.  Clncln.  Chic.  <fc  St.  L.. 

Do  pref 

Oolombiu  Hooking  VaL  Jt  Tol 

Do  pret 

Delaware  A  Hitdaon 

Delaware  LaokawannaA  West 
DeuTer  A  Bto  Onnde 

Do  pref 

E.T.Va.AGa.,ceTt  Istass't  pd 
Do  1st  pref..  oert.  1st  asst  pd 
Do  2d  pref..  cert.  1st  aiM'ipd 


106    Great  Northern,  pref . 

954IIllDoUi  Central 

lOV  towa  Uentral 


854 


Do 


17*  Lake  Erie  *  Western . 


pref 


69 


Do 


pref 


1304  Lake  Shore  *  Mich.  Southern 

804L0MUlaad 

Sl>i|£oATlUe*  NashttUi. 


84  LmUbv.  Maw  Alb.  *  Chleaco. 

83  V  Do  pref. 

IV  LoaJsTtlle  St.  UndaATexas 

1844  Kaakanaa  BaTaied.eoiMoL. 

894  MMdfMi  Oeatral 

18     IOHMWOUaA8t.L.,U.  reeta. 
SB  Do  Jref..tr.  reoU. 

15*lllMouri  KnOaATuuM.... 
23*  Dp  pref 

884  lOssoiui  PaoUe .V..., 

184MbMlaAOIilo 

80.  llaBbT,OtattaBoonASt.LouU 
lOlV  New  York  CsatnJA  Hudson 
IS  4  New  Torfc  Ohleaao  A  8V  Luaia 
71  Do  lit  pref 

S3  Do  2d  nref. 

18*  New  York  Lake  Erie  A  Weat'n 
89  Do  pref 

10*  New  York  A  New  Kncland... 
102     New  Vera  New  llitven  AUart. 
."•ew  York  .k  .NurttuTU,  prwf .. 
N»  w  York  (.lutaHu  A  Western 
New  York  Busq.  A  West  .new 
Do  pref. 

»aifoUiAW«rten 

Do  prat 

PaelA*. 

pret 


•44 

94 

•84 

•89 

104 
S3* 
84 
10 

•354 

•70 
SI 
6* 
•74 
15* 
127, 
49V 
•74 

304 
71* 
88  V 
•7V 
81 
88 
63 
•10 
•24V 
134^ 


Wf  A  NartntloD  Co. 
■h.  Una  A  Utah  North 
Pwatiir  A  EvaosTllle 

IpUaA  Baadinc 

tUbUTK  Olu.  Chle.  A  St  L 
Do  pref. 

R.  A  W.P.Tw.,tr.  r.2daask  pd 
Do  prat,  tr.  reea. 

Bio  Oraada  Wastara 

Do  praf. 

avlioalsSaathwaatan 

Do  praf 

raal*IM«tll .V... 

It.  raal  Mtea.  A  ManttoSaT 

Bowlliam  Paalftc  Oo 

•VTtaaaA  PaoUto 

10  MadaAaaArborAN.  Kleh 

40  RWadoAUUcOwtnl 

7*   I         Do  pref 


ft 

97 

107 

84 


SSVUalsa  PacMe 


Oalon  PaatOe  Denrer  A  Oiilf 


praf 


42,«79 

300 

1,759 

200 

2,418 

729 

16,940 

200 

52,251 


12 

112,320 

1.4'J5 

5,95" 

270 

25.108 

8..S70 

2,5J3 

4,838 

100 

565 

210 

6,003 

25 

1,400 

2,320 


•39       41 

04*    H.',4 


41% 

20 
404 
374 
8-J4 
64 
16* 

•184 
814 

170 


90 
404 
39 
84V 

64 
17 
164 


18* 


404 

844 


404 

85 


W^aWcALakaErie. 

Do  pref 

J  Oentral  Company 

llaaeoaa  atocka. 

a  Cotton  OU  CO 1 

Ov  pref.  I 

___fteaa  Biuar  Baflntag  Co. 
mvi  Do  pref 

M^  Aaaitaaa  Tobaceo  Oo , 

88V  Do  praf 

•4%  CtaiaBCS  Om  Co..  trost  leo-u. 
"     CotaradoCoat  A  IronDerel.. 

Fusl  Alron 

Oaa  Company., 

[AOHUIePeedlacOii 

BaetrioCo 

NatOaiAata  new  full  awit  imI 
Do     prat.,  full  ass't  pd. 

VatloaalLead  Co 

Do  pret. 

North  Amertean  Oo 

OreaoB  Improraoieat  Co 

PmSUoUMa 


814  Pipe  Uaa  CettUeates. 

178    PullamaPalaaa  Car  Company 

surer  BnlUon  CarUOcatas. . . . 

18%  Teaaaaaae  Coal  A  Iron. , 

Do  pi«t 

United  BUtra  Rubber  Oo 

Western  ITnlon  Telegmpb 


100 

1,150 

521 


863 
3,830 
1,145 
4,l6ti 
1,000 
6,913 

833 
18,995 

835 

6-25 

2,b'l5 
8,823 
1.320 

800 

4,652 

4,531 

14.941 

104 

50 

33*23 

1,545 

525 

300 
8,535 

823 
4.942 


97,  Jan. 
4  Jan. 

67     Jan. 

67     Feb. 

47  Jan. 
Ill     Jan. 

164  Jail. 
130     Feb. 

734  Jan. 

55     Feb. 

934  Jan. 

544  Jan. 
116     Jan. 

97  Jan. 
1354  Jan. 

61 4  Jan. 

324  Jan. 
l09VJBa. 

31  Jan. 
78  Jan. 
184  Feb. 

65  Jan. 
1-294  Jan. 
1614Jan. 

10     Feb. 

29  4. Mar. 
II V  Jan. 

•  12     .Mar. 

144  Mar. 

55  Jan. 
100     Jan. 

894  Jan. 
6     Jan. 

23*  Jan. 

137,  Jan. 

63  Jan. 
118*Jan. 

90     Mar. 

407,  Jan. 
8     Peb. 

314  Mar. 

1 4  Feb. 

1184  Jan. 

06  Jan. 
97,  Feb. 

28     Jan. 

12V  Feb. 

32  Feb. 
184  Jan. 
154  Jan. 
70  JaiL 
95*  Jan. 
14     Jan. 

66  Jan. 

30  Jan. 
134  Jan. 
294  Jan. 

74  Jan. 
1804  Mar. 


3,740 

1.375 

2,280 

5'i5 

720 

3,100 

10,073 


1,370 
903 

83,022 
400 
230 

10,033 
817 


1,440 

1,460 

210 

100 

360 

1.912 

10,332 

100 


22.151! 
2,7!20 
1.045 
9.800 
820 
1,123 


l.UUll 
22,992 

1,690 
60,363 


7,334 

33,835 

9,753 

1,708 

210 

Sl.tOS 

8,416 

3,117 

825 

300 
8,000 

323 

I 

3,030 


655 

17.880 


14*  Jan. 
14  Jan. 
40     Jan. 

54  Mar. 
17  V  Jan. 

4  Jan. 
137,  Jaa. 

'24'"jail' 
44  Jan. 
3*  Jaa 

174  Jan. 

13     Jan. 

44  Jan. 
a    Jan. 

134  Peb. 

13  Peb. 

■4"  Jail" 

74  Jan. 

227,  Jan. 

88     Jan. 

100    Jan. 

'20    Jan. 

7    Jaa. 

34  Jan. 
33  Mar. 
73  Jan. 
17     Peb. 

44  Jan. 

6  Jan. 
124  Jan. 
124  Jan. 
46  V  Mar. 

6VJaa. 

^"■;4Mar. 
Jan. 
nFeb. 
79*  Jan. 
697,  Jan. 
814  Feb. 
38*  Jon. 
10  Jon. 
31  Jan. 
1224  Jan. 
204  Jan. 
30*  Jan. 
134  Feb. 
30  Peb. 
22  Jan. 
68  Jan. 
34  Jon. 
12     Jan. 

14  Jan. 
79     Jan. 

162V  Jan. 
644  Feb. 
144  Jan. 
634  Jan. 
36  Jan. 
807«  Jan. 


16  Mar.  14 
1*  Mar.  28 
794  Mar.  21 
734  Jan.  18 
524  Mar.  30 
117*  Mar.  8 
194  Mar.  20 

140  Mar.  27 
844  Mar.  21 

65  Feb.  27 
97  Jan.  18 
64V  Mar.  21 

1234  Mar.  13 
109     Mar.  26 

141  Mar.  5 
71*  Mot.  26 
40     Mar.  30 

115*  Mar.  28 
413h  Mar.  19 
854  Mar.  27 
20*  Mar.  14 

66  Jon.  12 
139*  Mar.  28 
1704  Jan.  18 

114  Mar.  30 

324  Feb.     2 

IVJon.  19 

112  Mar.  27 
Mar.  SO 
Jan.  26 
Jon.  S 
Mar.  29 
Mar.  20 
334  Mar.  29 
17V  Mar.  30 
60     Mar.  SO 

131     Mar.  36 

100    Jan.    8 

514  Mar.  88 

10     Jan.  83 

40     Jan.     8 

14  Feb.     7 

126*  Mar.  IS 

lOOV  Feb.  I 
124  Mar.  27 
35  Mar.  27 
IS*  Mar.  28 
257,  Mar.  2» 
284  Mar.  SO 
19  Jan.  as 
71     Peb.  1« 

1017,  Mar.  80 
164  Feb.  1 
784  Peb.  S 
34  Jan.  81 
18V  Mar.  28 
394  Mar.  27 
14*  Jan.  2S 

193     Mar.  IS 


15 
65 
103 
95 
11 


17  Mar.  30 
16V  Mar.  14 
46%  Mar.    B 

7  Mar.  SO 
344  Mar.  SO 

64  Mar.  90 
38%  Mar.  30 

MaJr.'"7 

4  Mar.  80 
BVMar.  37 
23V  Mar.  14 
147,  Jan.  35 
62  Mar.  22 
174  Mar.  24 

18  Mar.  1 
13     Peb.     1 


3 

10 

■23 

95 

105 


25 
10 
114 
38 

2  75 
12    224 

3  67, 
2      74 

164 

13* 

604 

8 


Jaa.  8 
Mar.  34 
Jan.  4 
Mar.  20 
Mar.  20 
Mar.  14 
Mar.  24 
Mar.  17 
Jan.  30 
Jan.  8 
Mar.  SO 
Mar.  29 
Jan.  81 
Mar.  20 
Jan.  4 
Jan.  31 
Mar.    7 


324  Mar.  30 
734  Mar.  SO 

100  Mar.  • 
92  Mar.  • 
834  Mar.  28 
99  Mar.  27 
e7VJau.  17 
II  Feb.  9 
264  Jan.  29 

136V  Mar.  SO 
SOV  Feb.  6 
454  Mar.  8 
224  Mar.  17 
48  Jan.  4 
39  Mar.  30 
84V  Mar.  30 
5V  Mar.  17 
17  Mnr.  30 
19  Jan.  SO 
824  Mar.    7 

172  Mar.  28 
67  Jon.  20 
204  Mar.  S 
70  Mar.  14 
41  Jan.  O 
874  Mar.    » 


lOM 


ladi 


•alpald       (3da 


MpiOd. 


642 


THE    CHKONICLK 


ivou  Lvm. 


NEW  YORK  STOCK  EXCHANGE  PRICES  {Coatlnaei)— INACTIVE  STOCKS.        ft  Indicates  actual  salet.J 


BlACTm  STOCKS. 

1 1ndicates  nnllated. 


Railroad  Stock*. 

tdbmaj  A  BDMinehaiuis 100 

BelleviUe  A  Boatb.  III.  pref 100 

Boeion  A  M.  T.  Air  IJne  pref  ..100 

Brooklyn  EleTsted  H 100 

Buffalo  BoobeaMr  &  Pittsburg.  100 

PTeferred 100 

BoTl.  Cedar  Bapids  &  Nor 100 

Oentral  Paolflo 100 

Obloaco  A  Alton  rlKbts 

OleTeland  ft  Pittsburg 60 

Dea  Moinr«  A  Fori  Uodve 100 

Preferred 100 

Daluth  Bo.  Bbore  A  Atlantic  H  .100 

PreferredH 100 

runt  A  Pere  Marquette. 100 

Preferred 100 

eeorglaPaomo  Trust  otfsH 100 

Gr.Ba;  Wio.&Bt.P.  tr.reo 100 

Freferred  trust  reefs 100 

Houston  A  Texas  Central 100 

XlUnois  Central  leaned  lines 100 

Kanawba  A  HloblKan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

LoulsT.  Evansv.  A  St.  L.  Cons. 100 

Preferred 100 

Mabonlng  Coal 50 

Preferred 60 

Mexican  National 100 

Morris  A  Kssez 60 

H.  y.  Lack.  A  Western 100 

Norfolk  A  Bouthfrn 100 

Obio  A  UifsiBsippL 100 

Peoria  &  Kasteru 100 

Pitt*.  Pt.  Wayne  A  CiioaK0....100 

PitU.  *  Western  pf 50 

Benseelaer  A  Saratoga 100 

BomeWatA  Ogdeusburgh 100 

Bt.  Louis  Alton  A  Ter.  Haute.. .100 


Jfor.  30. 


Bid. 


165 
130 

96 

16 

15 

'47>i 
:   16>« 


151 
6V, 
20 

7 
14 
14 

""i" 

6 


8«» 
2 
12 


90 


53 

'"an 

152 

25 
175 
111 

24 


Ask 


176 


98 
17 
24 
62 


17 


8 
1K1« 
15 

"e" 

7 
15 
3k 


10 
5 


6 


29 
180 
lll»s 

28 


Bang*  (sola)  in  1894. 


LowaU 


136     Mar. 

17  "Feb. 
20     Jan. 

Sci'Feb. 
llkFeb. 

8  Feb. 
147     Jan. 

5>*  Jan. 

14  Jan. 
6     Jan. 

15  Jan. 
14>t  Mar. 
45     Mar. 

4  "Jan. 

2'i  Jan. 

86i<  Jan. 

8     Mar. 

12  '  Jan. 
6     Feb. 


107     Mar. 

148  "Jan. 
llOifi  Jan. 

51     Jan. 

16^  Mar. 

4>*  Feb. 

149  Jan. 
26     Jan. 

172>«  Feb. 

110     Jan. 

20     Jan. 


Jlighat. 


135     Mar. 

17  "Feb. 
24     Jan. 

50HFeb. 
17     Mnr. 

214  Feb. 
147     Jan. 

6%  Mar. 

14  Jan. 
7's  Mar. 

15  Jan. 
141s  Mar. 
45     Mar. 

7''4'Mar. 

2>i'jan. 

86>«  Jan. 

9     Jan. 

12ii'jan. 
6     Feb. 


107     Mar. 

1534"Mar. 
113>«  Mar. 

52     Jan. 

16%  Mar. 

r>H  Feb. 

151      B'eb. 

2S>«Mar. 
178  Mar. 
112     Jan. 

23     Mar. 


iHAcnvx  Stocks. 
t  Indicates  unlisted. 


St.  li.Aiton  AT.IIaute pref. ...100 

Toledo  Peoria  A  Western 100 

Toledo  St.  I/.  A  Kansas  City  H 

Virginia  Midland 100 

ntiicellaneona  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  1[ 

American  Express 100 

Amer.  Telefrrap)h  A  Cable 100 

Brunswick  Company lOO 

Chic.  Juno.  Ry.  A  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  f^iel  A  Iron,  pref 100 

Columbus  A  Hocklug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  IlUinilnating..  .100 

I  nterior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 1 00 

Lehigh  A  Wilkesbarre  Coal  II 

Maryland  Coal,  pref.. 100 

MichiKan-PenlH9UlarCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 60 

P.  Lorlllard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


If  or. 

80. 

Bid. 

Ask. 

150 

170 

1 

3 

;i6i 

53 

55 

tll4 

115 

86 

89 

6U 

9 

63 

70 

:    9^ 

9% 

130 

30 

35 

:  99 

99% 

ISHl 

16>« 

63 

73 

20 

25 

40 

60 

53 

:  2o>s 

21 

8 

10 

71* 

S"* 

8 

12 

300 

62 

65 

2 

2>4 

15>« 

18 

8'8 

U>8 

52 

55 

;   87% 

88 

122 

126 

Bange  (talt$)  in  I81 4 


Lowal, 


150     Mar. 
2     liar. 


160    Jan. 

109>«'jan. 

85     Feb. 

4     Mar. 


50  Jan. 

4>a  Jan. 

140  Mar. 

23  Jan. 

93  Feb. 

15  Jan. 

69  Jan. 


55     Mar. 

45     Feb. 

16     Feb. 

81*  Feb. 

6I4  Jan. 

7i«  Jan. 

275     Jan. 

106     Feb. 

11^' Jan. 

15     Feb. 

7i«  Jan. 

48     Jan. 

80     Jan. 

122     Jan. 


HigKut. 


1511a  Mar. 
S"iiar« 

154%  Jan. 

115"Mar. 

90     Jan. 

5     Mar 


64it  Jan. 

909  Mar. 

145     Mar. 

30     Jan. 

99%  Mar. 

1714'Mar. 
68     Mar. 


59'8  Feb. 

52     Mar. 

23     Jan. 

11     Mar. 

8i«  Mar. 

81s  Mar. 

300     Feb. 

106     Feb. 

3  "Feb. 

17%  Mar. 

914  Mar. 

57     Jan. 

88     Mar. 

128     Jan. 


*  No  price  Friday ;  latest  price  tbis  week.  t  Actual  sales. 

NEW  YORK  8T0CS.  EXCHANGE  ifBliX'»-STATE  BONDS  MARCH  30. 


8KOITRITIE8. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

COasB  C,  4s 1906 

Cnrrenoy  funding  4s 1920 

Arkansas— 6e,fnnd,Bol.l899-1900 

dr>.  Non-Holford 

7s,  Arkansas  Central  BR 

IX>nlslana— 7s,cons 1914 

New  oonols.  4s 1914 

Mlseonrl— Fund 1894-1895) 


Bid.    Ask. 


99 

101 

92 

91 


110 

94i« 
100 


103 
105 
951s 


9 


96 


SECURITIES. 


North  Carolina—  68,  old J  A  J 

Funding  act 1900 

New  bonds,  JAJ 18921898 

Chatbam  RR 

Bpeclal  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 6s,  oou.. 1893-1894 

South  Carolina— 4I48,  20-10. .1933 

6s,  non-fund 1888 


Bid.    Ask. 


30 

10 

15 

2'.s 

5 

3 

5 

98 

100 

123 

125 

100 

99 
2 


99% 

238 


SECURITIES. 


Bid.     Ask. 


Tennessee-6s,  old 1892-1898      CO 

6s,  new  bonds 1892-8-1900      60 

do        new  series 1914      60 

Compromise,  3-4-5-68 1912      70 

New  settlement,  6b 1913  , 

5s 1913  101 

3s 1913      76 

Virginia  funded  debt,  2-3S...1991      59 

68,  deferred  bonds 

66,  deferred  t'at  rec'ts,  stamped  J       7i»l     T'e 


104 

1 106 
77% 
&9is 


New  York  City  Bank  Statement  for  the  week  ending  Mar. 
24,  1894,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


bahks. 
(OOs  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Merohants' 

Kechanios' 

Amenoa. 

Pbenlx. 

City 

Tradesmen's 

ObemioaL . 

Merchants'  Exch'ge 
eaUatmNaUobal... 
Bntchers'A  Drov'rs' 
Medumlrs'  A  Trad's 

Greenwich 

Leather  Manutac'rs 
Seventh  NatlonaL.. 
State  of  New  York. 
American  Exch'ge.. 

Commerce 

Broadway 

Mercantile. 

Paolflc 

BepubUc. 

Chatham , 

People's 

North  America 

Hanover 

Irving 

OlUaens' 

Naaaan 

Market  A  Fnlton... 

Bboe  A  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

Park t 

Bast  River 

PouTth  National...^ 

Central  National 

Second  NaUonal... 

Hlstb  National 

First  National 

Third  NaUonal 

N. Y.  Nat.  Exchange 

Bowery 

New  York  County.. 
8erman.Amerto;ui.. 

Cha<ie  N&aonaL 

rutk  Avenue. 

Of^noan  Exchange.. 


Oapitat  Surplus 


United  SUIM. 

Lincoln. 

Qarfleld 

Fifth  National  ....  1 
Bank  of  the  Metrop 

West  Side 

Seaboard  

Sixth  Nntloual 

Weatern  National. 
VtrstNat.,  Br'klyn 
Ben  4tem  National. 

Total 


t 

3,000,0 

3,0S0,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

7CO,0 

1,000,0 

600,0 

600,u 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

2,000,0 

800,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200.0 

sm',0 

200,0 

60C,0 

200,0 

3,100,0 

300,0 

600,0 


« 

2,017,1 

1,872,1 

997,9 

2,08B,2 

2,122,1 

iSi,-i 

2,773,2 

160,8 

7,161,'2 

127,9 

1,614,3 

269,3 

400,6 

173,B 

636,4 

106.6 

61S,0 

2,4i«,7 

3,564,0 

1,683,'i 

1.108,4 

470,0 

936,1 

866,0 

314,6 

63H,S 

1,867,6 

336,6 

414,8 

289,6 

786,8 

268.^ 

1,181,( 

24S,1I 

416,0 

6,572,8 

il,042,l 

136.2 

1,931,'! 

640,0 

66ti,D 

36»,i> 

7,270,11 

181*,4 

130,9 

636.1 

863.1 

202,7 

1,143,0 

1,081,1 

6.U',6 

698,e 

62U,8 

608.0 

612,0 

S07,2 

7;5,H 

284,7 
233,5 
333,0 
IMb.a 
888,.') 
676,7 


Loam. 


12,600.0 

11,833,0 
8,780.4 
9,938,0 

18,157,9 
4,308,0 

16,936,8 
2,.'I63,4 

23,9^2,6 
3,t92,8 
t!,078,8 
1,614,8 
2,010,0 
1,199,3 
2,h77.3 
1,574,0 
2.801,5 

20,i02,0 

20,«.S4,S 
5.716,7 
7,036,4 
l,97a,» 

11,186,7 
4,928,9 
2,291,8 
4,745,6 

17,414.4 
2,435,0 
2,628,6 
1,867,7 
4,625,4 
3.161,0 
7,3.i8,2 
6.030.1 
1,82(1,0 

21,039,0 

23,8011,3 
1,146,8 

23,7(  3.3 
8,6110,0 
1,237,0 
3,700,0 

23.1<3,v 
7,171,2 
1,228.6 
2,7«7.0 
2,76910 
2.018,1 

10,»?8,4 
6,585,9 
2,573.l> 
2,'!07,8 
4,756,0 
4,8119,2 
3,901,6 
1,703,2 
4,4':9.5 
2,173.0 
4,233,0 
1,725.0 
9,4<8,P 
4,.U»',lr 
1,926.9 


Specie. 

* 
2,420,0 
2,633,0 
1,861,6 
1,676,0 
1,618,4 

97tl,0 
7,4C4,i' 

418.:; 

7,154,5 

782,b 

1,181,6 

290,3 

3911,0 

1M,1 

621.6 

286,5 

148,1 

3,4  71,0 

3,395,8 

994,4 

2,035,; 

673,4 

2,084,1 

1,206,6 

23U,0 

1,113,3 

4,896.2 

677,0 

642.1 

723,4 

635,5 

409,(1 

1,117,6 

1,270,3 

208,4 

4,603,0 

6,106,0 

138,6 

6,168  9 

819,0 

«7rt,0 

971,6 

4,042.5 

1,766,0 

99,5 

485,0 

911,4 

659,4 

4,964,9 

951,. 

229,3 

418,2 

l.66/,0 

l,d04,9 

1,0.(1, 1 

239,3 

773,4 

658,0 

1,276.0 

241,(1 

2,6611,2 

1,087,0 

127,0 


89,932,7  7O,98«,0  416.674,1  98,662,4  1166416  644,466,4 


Legala.  DepoHlt. 


* 

8,310,0 

4,:'17,C 

3,166,V 

2,912,0 

6,688,3 

612,0 

2,098,5 

23^,3 

7,22«,7 

747,9 

2,168,4 

806,3 

195,0 

233,1 

642,8 

231,0 

620,7 

6,068,0 

6,977,9 

1,218,5 

l,859,f 

699,3 

2,788,h 

1.891.8 

36J,il 

1,429,0 

2,594.1 

783,0 

SU8,3 

643,>> 

883,7 

990,0 

1,965,0 

986,1 

412,t 

6,64  i!,« 

8,164.0 

136,1- 

5,67(',.'i 

3,8U9,(I 

1,1179,0 

428.4 

6,801,0 

46V,4 

847,7 

337,0 

8J0,K 

1,005.6 

4,604.6 

957,8 

610,1 

417,8 

895,6 

fH.I, 

4^1,7 

807,4 

925,1' 

21:j.O 

1,4(9,0 

203,0 

2,186,6 

646,0 

765 


14,340,0 

16,316,0 

12,083,7 

10,969.0 

22,H4,7 

4,360,0 

2:(, 663,4 

2,384,4 

31,113,0 

4,619,2 

6,878,2 

1,734,1 

3,280,0 

l,2t)8,9 

a,74i9 

l,7i'i^o 

2,282.8 

19,900,0 

20,920.8 

8,063.5 

8,.^^8.8 

2,8!J5,4 

13,816,0 

6,559,7 

S,U62,8 

5,b49,l 

21,'.!90,2 

2,988,0 

2,948.6 

2,h08,4 

4,728.4 

3,993,0 

8,716,6 

6,705,7 

l,t30,0 

28,370,0 

32,615,8 

964,9 

29,-.Si'0.3 

12,293,0 

5,667.0 

4,372.'2 

25,9^'^,8 

8,168.5 

1,-.  68,4 

8,021,0 

3,43».8 

2,818,S 

18,802,6 

8,423,1 

8,032,7 

3,266,5 

6,696,2 

6,(194,4 

4,964,7 

1,854,7 

6,e32,4 

2,468.0 

6,284,0 

l,48u,0 

ll,82t,0 

1,857,0 

1,894,7 


New  York  City,  Boston  and  Philadelphia  Banks: 


BANKS. 


N.  York." 
Feb.  24.... 
Mar.    3.... 

"     10.... 

"     17.... 

"  24.... 
Boston.* 
Mar.  10.... 

••     17.... 

•■      24... 
PbllR.* 
Mar  10 

•'     17.... 

"     24.... 


Capital  A 
Surplut. 


$ 

132,937,9 
132,937,9 
130,613,3 
180,613,3 
130,613,3 

64,642,9 
64,842.9 
61,642,9 

36,810,3 
36,810,3 
86,810,3 


Loans. 


$ 

441,217,6 
139,3(13,4 
438,949,6 
413,058,1 
445,674,4 

169,917,0 
169,949.0 
170,077,0 

97,739,0 
98,725,0 
99,(161,0 


Spteie. 


$ 
87,915,8 
97,5^6,3 
97,363,8 
98,583,0 
88,682,4 

10,340,0 
10,716.0 
11,266,0 


Leoalt. 


$ 

1100375 
1111879 
1115466 
i:37859 
1165418 

9,725,0 

9,796,0 

10,066,0 


37,919,0 
37,316,0 
37,813,0 


ZkvotUi.  t  CtrcTn  Oltarintt. 


t 

532,742,4 
631,74  1,2 
533,103,7 
640,268.4 
644,186,4 

1 82.663,0 
lfc■3,3^8.0 
182,181,0 

106,693,0 
107,950,0 
108,531.0 


$ 

116636 
116400 
1 153:47 
113089 
112430 

8,003  0 
8,(0  ri.O 
8,001,0 

4,834.0 
4,840,0 
4,826,0 


$ 
387,311,1 
166,003,6 
488,701,3 
169,246.6 
116,317,0 

79,804,3 
77,787,7 
71,108,8 

49,916.4 
56,993,8 
47.368,2 


*  We  cnMt  two  ciphers  in  all  these  figures, 
delpbla.  the  Item  "  due  to  other  banks." 


tInclndinK   for  Boston  and  PhUa 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlscellaneons   Bonds. 

Ch,  Jun.A  S.  Y(l8.-Col.t.g.,58 

Colorado  Fuel— Gen.  614 

Col.  A  Hock.  Coal  A  I.-6s,  g. 
Consol'n  C(jal— Convert.  8s. 
Con8.(ias  Co..Chlo.— latgu.Ss 
Deny.  O.  WatWks.— aen.g.59 

Bet.  Gas  con.  Ist  58 

£a.st  River  Uas  Istg.  5a 

Kdiaon  Elec.  111.  Co.— lat  68  . 

Equitable  a.  A  F.— let  6s 

Henderson  Bridge— 1  at  g.  6s. 
Hoboken  Land  A  Imp.— g.  58 

Mich.-Fenin.  Car  lat  5a,  g 

Mutual  Union  Teleg.—tis  g.. 
National  Starch  Mfg.— IstOs. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— Ss,  g  


100    b. 

>"95"a, 

■lOi    b. 

82<aa. 


99  b. 
106    b. 

85  b. 
lOS'ib. 


100    a. 


9.1    b. 
107  "n"). 


Mlacellaneone  Bonda. 

People's  (}as  A  C. )  1st  g.  6s. 

Co.,  Chicago....  S  2d  g.  6s. 
Pleaa.  Valley  Coal  -Ist  g.  68. 
Procter  A  (Jamble— lat  g.  68 
Sunday  Creek  Coal  Ist  g  68.. 
Western  Union  Teleg.— . 
Wheel. L.E&P.Coal-Ist  g  68 

Unlisted    BondM. 
Ala.  A  Vlcka.— C0U80I.  58,  g. 

Vlcka.  A  Merid.l9t  68 

Amer.  Deb.  Co.  col.  tr.  68-... 
Comstock  Tannel— Inc.  4s.. 
Geo.  Pac— lat  68  s.  ctfa 

2d  mort.  income — ........ 

Conaol.  5s,  g.  cCfa 

income 6a.  ctfs 

Mem.ACharleaton— Con.  7  g. 


99 


100    b. 

117    a. 

70    L 


931«b. 

9    ». 

99>ab. 

'4i"u 
11    b. 


Note.— "6"  Indicates  price  5id;  "a"pricea<'ced.    *  Latest  price  this  week 
Bank  Stock  List.-  -Latest  prices  of  bank  stocks  this  week 


BANKS. 

Bid. 

Aak. 

America 

190 

200 

Am.  Exoh... 

160 

165 

Broadway... 

220 

250 

Butclia'ADr. 

160 

180 

Central 

121 

125 

Chaae 

15(f 

Chatham 

360 

100 

Chemical 

1100 

4700 

City 

425 

i;<7 

lis" 

Citizens' 

Columbia.... 

218 

Commerce . . . 

i;» 

180 

Continental . 

120 

Coin  Eich.. 

270 

380 

East  River.. 

143 

nth  Ward... 

iOO 

Fifth  Ave.... 

2000 

FiTth 

Firat.. 

25!!() 

... 

First  N.,S.l. 

112 

120 

14th8ti-eet.. 

Fonrlh 

185 

200 

BANKS. 

Bid. 

Aak. 

Oallatln 

280 

aarfleld 

..... 

Qerman  Am. 

116 

German  Kx. . 

...  . 

Germania.... 

as6 

... 

Greenwich  ,. 

150 

Hanover 

320 

338 

Huii.  River.. 

ISO 

Im.  A  Trad's' 

.^60 

585 

Irving 

110 

Leather  Mfa' 

210 

225 

Lincoln 

500 

Manhattan . . 

170 

190 

MarkecAPul 

210 

225 

Mechaulos' . . 

180 

188 

M'ohs'ATra' 

160 

170 

Mercantile . . 

175 

190 

Merchants'.. 

140 

145 

MlTCh'tS  Kx 

liO 

126 

Xtetropolis.. 

486 

Mt.  Morri8.. 

Murray  Hill 

. 

Nassau....... 

160 

IFO 

Sew  York... 

216 

222 

N.Y.Co'nty 

575 

N.Y.Nat.  K* 

112 

126 

Ninth 

116 

..... 

I8th  Ward.. 

(36 

..— . 

N.  America. 

ISO 

Oriental 

226 

210 

Paciao 

176 

Park 

478 
270 

'i>«0 

People's 

300 

Phenlx 

113 

130 

rtoduce  Bi. 

Republic... 

18'i 

162 

Seaboard... 

173 

Second 

30(1 

.■■» 

Seventh  

126 

ShoeA  Le'th 

UO 

12U 

St.  Nicholas. 

.... 

Southern . . . 

I5t 

176 

Stateof  N.Y. 

105 

Tnlrd 

toil 

96 

Cn'd  States 

160 

17* 

Western.... 

no 

116 

We»t  Side .. 

Mabcb  31,  IBM.]: 
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BOSTON.  PHILADELPHIA  ANU  BALTIXUBE  STOCK  EXCHANSKS. 


Aetiv*  Stock*. 
1  iBdleMa*  onUsMd. 


Skar*  Prices  —  not  Per  OeDtaaa  Prteaa. 


8ktard»T, 
March  'J  4. 


AMk. T.  *  8.  P*  (BetUHj.lOt 
AtUntto  *  Pm.         "        100 
Batttaora  *  Ohio  (BM.J.IOO 
m  prefWTsd  "        100 

9d  preterraa  "        100 

auAmtncfiLfPkU.).  25 

BMtonALoweil  "  100 
BMton  A  Maine  100 

Oentrml  of  Maw  100 

rceterred  "        100 

Okie.Biir.AOalB.  100 

Oklow  MIL  ABt.  P.  (PhiD.lOO 
Okteb  *  W.  Mtoh.  ritoftm^  100 
CBava.  *  OUttan  100 

Pratwnt....  100 

ntehbnfpret  "  100 
Bnat.MBT.Tov.fPIM^J.  60 

Preterred  "         50 

LehlKh  VaUv  "  M 

Maine  OMtoal  fJiiMiij.lOO 
MalMpaUtMTrBe.CPM0.100 
Mazkan  Oaatnr.BiMlonMOO 

PntamM....  100 

CortheraOaatnlrBiiU.;.  SO 

■ectbern  Pa«t«arPkita.>.100 

Prafaned  100 

OUOalaoy rMXM/.lOO 

rlTaala..  (PkUa.).  60 

.AKrla.       "  SO 

LABaadlac      "         SO 

aTraa.   "         SO 

•■■■ItBraaekrAiXan;.  50 
Dalao  Paatfle  100 

OaitadOsaafK  J.cPAOa.;  100 
Wai<arall.T.APw  f Atio.  > .  100 
■l— allanaene  Macka. 
Am.amieTKiMn.tfBottfH 


15%    15^ 


14\    15 
308  >!  2064 
187     187 

147 

•13* 

•48      ... 
83*    83% 
83H    63* 


78*    79 

•3l'» 

•4»<S     to 

40>«    40it 
107     107 

106    loe 

7*      7* 
10>«    lOif 

n     27 

69 

S*      5^« 

2Vt    20^8 
174     175 
61        SIH 


I0il||10>«u 

too     100 

•8*.... 

•18*    18* 


Mondajr, 

MaicU2U. 


15>*    ISi* 


Tneaday, 
Marc li  27. 


Wednesday) 
.Maroh  38. 


TbarKdsT. 
March  29. 


15*    15:^ 


14*     14% 

208     208  >« 

187     18'" 

145>«146* 

•13*... 

•48      ... 

83  >4    84* 

62*    63* 

24       34 


78*    78* 

•33     ... 
49*    49* 
40*    40* 

107      ... 

106     107* 

7*      7* 

10        10* 

2d       38 

68        68 

5*       5* 

21*  ai* 

174*174* 
51  51* 
•»l 
10*  10»i. 
101*103% 


■anTWapkoBS..  100 

Bast  AMoLtaoa       ••  t6 

Batia*  Boston..       ••         tS 
OUaaetABaola       ••  tS 

CkMOD  Ce rBaU.>.100- 

OMaaUdaladOas      "       100 
t»mtmt).10O 
100 
100 

LaBsaBBtaraSar.  "  SO 
LskrkOoalAMaT  'FhU.,  SO 
■.BB(.1*lapk0Ba'B'is<'ii;lOO 
«anfe  Aaatleaa.  (FkiDAOO 
Waat— diaad..  tUmtn).... 
Ipneass 


•I*      t 

89*    40 

88*    88* 
18>     183 

27       27 

10*    10* 
300     300 
'....        75 

•4* 

44* 

43* 


31* 
54* 

51 


64* 

44* 

42* 

75 

31* 

54* 

51* 


19*    19* 
237*838 
•1*      3 


7e* 

.„...  129 
117 

15       IS 

308      

186*  187 
146     146  >« 
•13*Bli* 

•48      

82*  83  V 
VtH  63* 
•83     ... 


78*    7S* 

•32      

•4K*  SO 
40*  40* 
108  ... 
107*107* 
•7*  7'» 
10*  10* 
27        2' 

"&*■»»» 

32*    22M 

174*1 74  >« 

61        51* 


15*    16 

1*  -AH 


14*    14* 

2U8  808* 
187  187 
146  146 
13*  13* 
'48  ... 
82*  83* 
63*  63^ 
•22     ... 


78*    78* 

•32      

49*    49* 
411*    40* 

107      

106*  106* 
7*      7* 

10*  10* 

•37       *0 


14*    16* 


' 79* 

' 129 

'116     118 
14*     15 

908*  208* 
•187  187* 
145     145 

'13* 

•49  ...., 
81*  83 
63*    63* 


78*    79* 
31       3i 


Friday, 
March  iO. 


Bales 
Of  the 
Week, 
Bharee. 


10*  101.. 

103*  103^8 
•6         8 
19*    19* 

■327*328 
3  3 


5*      5* 

31*    81* 
174     176 
51*    51* 


10l|«  101>it 
101      10* 


90       90*      90       90* 
87*    88         87*    89 


182*183 
27       37* 
10*    10* 

800     800 


11'.    11* 
BO  sate  was  1 


64  64* 

•44*  4S 

U  43 
74 

SO*  88 

64*  64* 

•81  ... 

5*  6* 

12  18* 


183*  1M4 

96*  27 

10*  10* 

800  SOO 

' 75 

64  64* 

44*  44* 

48  43* 

■ 74 

81*    83 
54*    54* 

68  53 

6  5 

IS  18 


19*  at* 
837*  aar* 

1*     \H 

89      88* 

88       88* 
188*  186 
36*    87 

10*   to* 

SOO     SOT 


6»*  _ 

44*  45 

48*  48* 

74 

as  83* 

64*  54* 

58%  68* 

6%      6% 

la  la 


40*    40* 

108      

10.->*  106 
7*      7* 
10*    10* 
27       87 


5*       S's 

32       22* 

ITt*  174* 

SI*    51* 


10*  10* 
101     101* 

•6*  ... 

SO*    81* 

337*337* 

3  3 

88*    89* 

88        88' 

185*190 

88*    37 

10*    10* 

SOO     806 

'. ..    75 

•6       64* 
«»       4J» 
48*    43* 
•78       74 
88       28 
64*    64* 

•63      

6  S 

18        18 


14*    15* 
•1  1* 

•77       80 

128 

lis     .'"" 
15        15 

308     308 

187     187* 

145     146 
13*    13* 

•48       60 
81*    82* 
63       64* 

•"""   -SO 

'  2 

■79"    79* 
•38       33 
•49        49* 
40*    40* 

io5*  109" 


89,360 
100 


1,81} 
98 
71 
37 
40 

26'.903 
15,030 

8 


•67*    68* 
5*      6* 

22*    33 


Kange  of  sales  in  1894. 


Lowest, 


51*  51* 
•23  .. 
10S,g  10* 
101      104 

•6*  ..... 

So*    22 
827*337* 

•1*      3 

88*    90* 
89       39 

198*  189* 
87*  87* 
10*    10* 

SOO     300 
78*    72* 
66*    66* 
44*    45 
41*    42* 
78       73 

"si*  "si* 

•50  50* 
•6*      6* 

•13*    18* 


62' 

50 

3-2 

1,015 

3 

2,657 

1,591 

8,773 

73 

61 

3,6  ll§ 

1,421 

13 

1.351 

89,039 
6.6»3 

5',357 

73 

975 

18.618 

314 

993 

940 

906 

81 

60 

8,877 

181 

1,689 

10 

517 

387 

108 

610 

1,886 


9*  Jan. 

'62*  Jan. 

67*  Jan. 
125  Jaa. 
108     Jan. 

14  Feb. 
200*  Jan. 
182''sJan: 
130     Jan. 

11     Jan. 

46     Jan, 

73*  Jan. 

54*  Jan. 

17*  Jan. 

■50     Jan. 

3  Feb. 
72  Jan. 
30*  Mar. 
48  Feb. 
38*  Jan. 

101     Jan. 

x96*  Jan. 

5*  Jan. 

7*  Jan. 

34*  Mar. 

67     Jan. 

4  Jan. 
13%  Jan. 

170*  Jan. 

48     Jan. 

21*Jan. 

6»<.  Jan. 

89*  Jan. 

6*  Mar. 

17     Pet). 

227*  Mar. 

l*Jan. 


Highest. 


16*  Mar.  29 

1*  Mar.  14 

79*  Mar.  21 

l2S*Mar.    6 

lie     Mar.  19 

17*  Jan.  18 

20878  Mar.    9 

187     Mar.  IS 

149     Mar.  19 

14*  Mar.  10 

49     Mar.  14 

84*  Mar.  21 

64*  Mar.  21 

25*  Mar.  IS 

■SO     Jan.     S 

3*  Jan.  16 

81     Feb.     7 

35     Jan.  10 

51*  Jan.  10 

42*  Mar.  13 

109*  Mar.  13 

109     Mar.  SO 

8     Mar.  14 

14*  Jan.  33 

41     Jan.     8 

68*  Feb.  33 

6*  Mar.  21 

S3     Mar.  30 

175*  Jan.  13 

51*  Mar.  17 

38*  Feb.     1 

11*  Mar.  13 

104     Mar.  SO 

7*  Mar.    S 

22     Mar.  30 

230*  Mar.  15 

3*  Jan.  36 


76*  Jan. 

79  Jan. 
163     Feb. 

3S     Peb. 

8     Feb. 

398*  Mar. 

64     Jan. 

53*  Jan. 

43     Feb. 

SO*  Jan. 

66     Jan. 

13*  Jan. 

Sl*Jan. 

49  Peb. 
3*  Jan. 
9*  Feb. 


99 

90 
191 

37* 

10* 
803 

74* 

66* 

45* 

45* 

75 

32* 

55 

54 
6* 

IS* 


Mar.  6 
Mar.  6 
Jan.  9 
Jan.  S 
Mar.  8 
Jan.  18 
Peb.  88 
Mar.  38 
Jan.  15 
Mar.  8 
Mar.  8 
Mar.  88 
Mar.  17 
Jan.  9 
Mar.  19 
Mar.  30 


Inaetlv*  Stock*. 


frltm  »f  Marrk  SO. 
ABaaia  *  Cbarloiia  Laaii.1.100 
Baaton*  PrsTldsnsa  iBbafsLlOB 
OMdanAAtaatlafC  iPMtaJ.  SO 

lat  iwafsiVadinrn       ••         SO 

Bd  pnCviad.^  _  *•  60 
OMttal  Okla..  „....'.  iBaU.).  SO 
Otart.  OBL  A  Aaanata  ••  100 
OiaaaaMiial  *  Pass.  (Bsstsn). 100 
OsaiiMliiatBlTar...  "  100 
tMawBiaABooad  Br.(P»«<a.l.lOO 
Pllat*  Pars  Marq...  (Jsahint.lOO 

Pratarrad -       100 

Bar.PansJlt-l<r)r*U  Wluf.}.  60 
Kaa.  Cy  PVB.AMaas.(JnHBi.l00 

Prstaiisd ••        100 

K.CttyMaai.*BlrB.       ••        100 

LWia  aahaylkUl (PMla.).  6« 

MiBiBsataa  *  Law..  HiiUnt.lOO 
MigylaadO— ■»....  (Bait)  80 
MlaaBtn*8.  BavaB  (PMteJ.  50 
BaatMkMtwTaL 


— ...  full  II). 100  148 


CBmImO.IOO 

.    (PMte.)  80 

(BasMnl.lOO 

100 

(Baa)  100 

IstarataiBd. _  '•       100! 


PaaMylTaala  *  V.  W 

Batland 

Plalsnad 

Otabaard* 


88 

8S7 

89 

"ai* 


84 

840 


888 

lOS 
IS 
4S 
88 

IS 


•7 


64*1 


88 

10* 


7 
71 


Waal  Jaraay 

WartJatsayAAMaa. 
Wsatan  IbfrUal.. 
wiia-OeLAAarvta 
wUmacrBAWaUaa 
WtaaoMb  Oaatral... 


Inaetlv*  stock*. 


Bid. 


•o 


108 
15 
45 


71 


8 


At.Ttaj£^8^f.^r«!>.Yft68,  JAJ  «.. 

S4aV4a. c,  ClBss  A. .  1968.  A*0  |.. 

ealaa  Oaltad  Oaa  1st  5*. 

S4ltart.5t 1088 

BaiL  A  Mo.  RlTor  Kza  apt  8a,J*l    115* 

lloa«zaapt6a 1918.JAJ    104* 

Ptalada 1910,JAJ     69* 

-     ~     -  -  Mor.  IstS.lSa^ABO    108* 
lOlZjAD    101 

6a ISiCjAO    100 

0fela,BarLA<)alney4s..l8^P*A      98 

lava  DiTlslon  4s 1910,A*0 

Ckla.*WJII<ML  Ken.  5s.  ISSJ.  J4U> 
OaMBL  at  Vermont,  Sa.l8U,JM 
OuifBt  BlTer.  lit,  Ss..lBtT.  AAQ 
P>al.UM.ANor'D  M.7s.1M7,j5j 
Iwtara  Ut  men  6  «.1908.l(*«. 
ttaaJDk.AM.V..Ut.6a.in8.AAO 

CHtaapad  Ut.  6a....l8SS.A*0 
K.C  CM  BBnB|c.^stjicll0a5.AAO 
K  a  P.8.AM.  eoB.6srUm.M*a 
K.C  MaK.  A  Blr.,!  st,6aJ9S7,  MAB 
EX.  at.  Jo.  A  C.  B.,  7s..  1907,  JAJ 
L.  Baek  A  Pt.  a.,  1st.  7s. .  1906,  J  AJ 
La«lB,JCT.A8t.  L..Ut,6c.  I990,AAO 

-    ..S-Oa in4,AAO 

k  A  Ont.,  6a.....l9a5,  AAOl 


.A  Ont.,  6a..... 1985,  AAO 
a  OsoUal,4<...1011.JAJ 


W«HraUlaab.ABaeb. 


ADanaa  MIbIbk 

aOaatleMlaioK 

CItyPaaaaanrRB...    (JMtl 
BayBua*  Oaa. (Jailiaj 


OMtSBBlal. 

PattWayaa 

Praaklia  MlalaCi.... 
-B*Bayi?iid 


Mia*  OMal  foar.  4 


WaaMaaJBatulstpML 


_    6a 
Ba  tland.  lat,6s 


88 


76 
118 
12i* 
121 

76 

87 

SO 
138 

T» 

95 


....18S0 

190t.MAV 

U80.PAA 

AD.«2E?^i.':^m'?toiAj 

AtSSUaClty  Ut Ss, (.. IOISTmaB 
-  -     -        Del.,  1st.  6s..  1903,  J  AD 


103 
53 

13 
7 
104* 
104 

8S 
104 


Bond*. 


I  Pa.  A  R.  T.  Ca..  eoa.  Sa.l0S0.  AAO 

':ParklomaB.lstsar.,5s.l918.CH' 

MPBUa.A»ta(aa.M.6c..l0a0,AAO 

83*!|    Oaa.  ■«It,.4  8....... 1980,  AAO 

09H— ^  ••-—'-"—  '-    •'•'■'•-' 

114 
107 
90* 
104*1 


100* 
94 
04 
83* 

89 


86 
130 


128 
8u 
87* 

133*4 


1  ralMoA. 


AWIIm..  Ut,6«.1910.  JAJ 
Baat.  A  Bfd  Top,(ira.S«.-»S.AAO 

Lakl^  Bar.  4*s 1914,  Q-J 

a«4a.aoid 1897.  XAO 

aaaarsl  mort.  4*s.  ■.19S4.()-F 
Lakl8kTal.Ooal  lst5a.K.1933i}AI 
Laklah  TaUey,  Ut  6*...18B8.  JAO 

ad7s 1910,  MAS 

Oanaol.d 1933,  JAD 

Bartk  Psnn.  lat.  7s....  1894.  MA)* 

Oan.  M.  7i> 190S,  Jdi 

PaaaajlTania  i(ea.6s,r.l910,  Vsr 

O'B^ol.  •>«.c       IBOft.Vrr 

OuBsol.  5*,  r ....1919,  Vsr 

OollaUTr.  i*< 1913,  JAP 

Pa  A  W.  V.  Canal, 7»...1906.JAB 


no 

100 
106 

iVs' 

113* 
117 

'iw 

107  • 


10s 

54 

IS 

6 
107 
,104* 

84 
1104* 

88 


108 


130 


Bid. 


PkUa  A  Baa^  saw  4  f.,  losd,  JAJ 
lat  pf«t  Inooaa,  5  c.  1968.  Pab  1 
9a  praf.  laooma.  S  s,  1068.  Pab.  1 
Sd  praf.  laeooM.  5  f .  19S8,Pab.  1 

Sd.  7b 19SS,  AAO 

OsaaoL  sort.  7s 1911.  JAD 

0*BaaLBort.6a 1911,  JAD 

IapfoTatBeatM.e  c,  1897,  AAO 
Oaa.M.,6  >.,atampSd.t988.MAH 

Tsrmlaal  Sa.  a 1941,  ().-F. 

PklL  Bead.  A  B.  B.  4a 1942 

laaoaa*.  atda*  a 1958 

Iaoaaaa,*arlaaB 1953 

PhlL  WUaL  A  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  St.  U,  7S....1900,  PAA 
8ehayLB.B.8lda,lst  6  a.  1935,  JAM 
8H*>ia.AlBd.,lstm.>>.  1914.  JAJ 

OBna4B.J.,6c 1894^  AAO 

Wattaa  A  PraaL.Ut.7s.lSMjrAA 

Ati5?a1ft^f.^"J??l9«n,jaJ 

Ineome  6s 1900,  AAO 

BalUBora  Bait.  1st.  Ss.l90U,  MAN 
Baltteora  A  Ohio  4(.,  1936,  AAO 
Pltta.A  0>nn.,6f,..193S.PAA 
Stalaa  Island,  8d.S  Cl984,  JAJ 
BaLAOUoB.W.,lst.4*s.l990,JAJ 
OwaP.AYad.3ar.A..6c.l914,  JAD 

1arlaaB.,4t 1916,  JAD 

Badaa  a,  4  ( 1916.  JAD 

0«at.Ohlo,4*f 1930,  MAS 

OharLOaLAAaa.  Ut  7s.  1895,  JAJ 
Oa.Oar.  A HorTlst  S  (..1939,  JAJ 
Borth.  OBBt,  6* 1900,  JAJ 

Ctt......a.aa>««a>»a***>lV04«  JaJ 

Series  A,6e 1936,  JAJ 

4%l ~ 1935,  AAO 

Pla<lm.AOuBi.,lst,  5C.1911,  PAA 
Pttts.  AConBsUa.  1st  7s.  1898,  JAJ 
TtralBlaMld.,  1st  6s.. .1906, 

Sd8arlas,6s 1911 

SdBerta*.  6a 1916, 


105* 

too 
lis 

100* 
7S* 
S7* 
85* 
19* 

116 

138* 

ISO* 

107 

103* 

104* 
41 
12 

106' 
114 
109* 


lOi* 

110 

108* 

lu3 

in4*{l06 

lin    <lll 

132*132*' 

184 

108  a 

13i 

119 
113 


135 


130 


104 


101 
77 
37* 
25* 
19* 

188* 


108 
103* 
105 
46 


10 


4th  Betiaa,  S.4-SS.....1931,  MAS 

6U  Sailas.  5* 1934,  MAS 

WaatVa  C.A?.l*t,4f.l911.JAJ 

Wsrt*L  H.a  OaaaaL  4  4.1914.  JAJ 

warn.  OoL  A  AOff..  9a..  1910.  JAD 

■ISOBLLAMBOOB. 

BaltlmaTa-0ltyUaU6s.1900.O-J 

PiindlBgO ..1900,0-^ 

Wast  Maryl'a  RB.  4s..  1903.  JAJ 

Water  6s 1910.  MAN 

PnadlBC  5a 1916,  MAN 

Bzcbanae  3>«i 1930.  JAJ 

VtritiDia  (Hiatel  3s.  new.  1932,  J  A* 

Obesa|M>slieOaa.6s IxuO,  JAU 

ODDMll .  <taii,  iw I'>10,  J  4t ! 

Ss „ leis  J.'. 


104 

104* 

116* 

117 

95 

98 

102* 

100 

...... 

95 

105* 

48 

70 

48 

104 

100 

103* 

93 

98* 

112* 

lis* 

116 

••••*• 

118 

lOS 

99* 

100* 

110 

■  ■■ 

113 

lis* 

113 

114 

105 

80 

WS* 

100 

106* 

104* 

100* 

101* 

114* 

115 

110 

liT 

1.0 


111 


115 

121 


1<>3 


101*  : 

107  I  .  .., 
<ll*  ... 
WAt  lOJ 

109  ., 


^noB tbi.  WMK.        aea-rli(htt. 
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NEW  TOEK  STOCK  EXCHANGE  PBICES  (Continued).— ilCr/FJB  BONDS  MARCH  00  AND  FOB  YEAR  1894. 


SULBOiLD  AXV  UlSCEL.  BONDS. 


J  <&  J 
A  &  O 
M&  N 
M&  S 
J  &  J 
J  &  J 
M&  8 
J  &  J 
M&  N 
M&  S 
F  &  A 
M&  N 
M.&  S 
J  &  I> 
A  &  O 
il&N 
M.&  N 

Oct. 
J  &  J 
& 
& 
& 
& 
& 
& 
& 
& 

J  &  D 

Q-F 

J  &  D 

A  &0 

A  &  O 

M&N 

M&  N 

F  &  A 

M&  B 

J   &  J 

J  &  J 

M&  S 

J  &  D 

J  J(  J 

J  &  D 

J  &  J 

A  &0 

Apra 

F  &  A 

M&  S 

J  &  D 

M&N 

J  &  J 

J   &  J 

A  &  O 

J  &  J 

M&N 

J  &  J 

J  &  1) 

M&  N 

J  &  D 

A  &0 

A  &  O 

M&  N 

M&  S 

J  <fc  D 

J  &  J 

Q— F 

J  <&  J 

J  &  J 

J  <fe  D 

Q-J 

J  &  D 

A  &  O 

J  &  J 

J  &  J 

J  &  D 

J-&  J 

F  &  A 

J   &  J 

J   &  J 

A  &0 

F  &  A 

J  &  J 


Ctostngi  Range  (taUt)  in  1894 

Price 

Mar.30.      Lowest.        Btgnest. 


Amer.  Cotton  OU,  deb.,  8g.l900  ,Q-F 
At.Top.A8.P.-lOO-yr.,4g.l980  J  &  J 

2(13-4s,g.,Cl."A'' 1H89A  &  O 

fol.Mldland— Cons.,  4  k. 1940  F  &  A 

Atl.  ctPao.-Guar.,4  g....l»37 

W.  D.  Incoiuo,  Gs 1910  J  &  J 

Brooklj'ii  Kiev.  l«t,6  g....l924jA  &  O 

Union  Elevated.— 6k.... 1!>37|M  i  N 

CwiadaSoutUern.— lBt5s..l»08  J  cfe  J 

2d.  5« 11113, M  & 

Oent.GB.-8.&W.l8tcon.5B.10'29| 

Central  of  N.  J.-Con8.,78.1899i  Q-J„ 

Consol.,  7b 190a:M  &  N 

General  mortgage,  5  g. .  .1987  J  &  J 

Loll.* W.B., con. ,78,as'd. 1900,  Q— M 

"         mortgage 58.1912M&  N 

Am.  Dock*  Imp.,  58.. ..1921  J  &  J 

Central  Paciflo-Qold,  68. .1^98  '    *    ' 

Ches.  AOUio— Mort., «  g...l911 

l8t  oonBol.,  5  g 1939 

General  4ia«,g 1992 

R.4A.Div.,l8tcon.,4K.1989 

2d  con.,  4  g.. 1989 

EUz.  Lex.  <tBlgSan.-5g.l902 

CWc.  Burl.  &  Q.-  Con.,  7s.  1903 

Debenture,  58 1913 

Convertible  58 1903 

Denver  Division,  48 1922 

Nebraska  Kxtension,  48.1927 

Han.  &  St.  Jo8.-Con».,  68 191 1 

CWcA  E.  111.— lst,8.I.,68.1907 

Consol.,  6  g 1934 

General oonsol.,  Ist,  58.. 1937 
Chlcago&  £rl&— let,5g...l982 

Income,  58 19-2 

Cblo.  Gas  L.  &  C— Ist,  5  K..1937 
Chlo.  Mil.  &.  St.  P.— Con.  78. 1905 
let,  Southwest  Dlv.,68..1909 
l8t,  So.  Minn.  Dlv.,  6s.  ..1910 
l8t,Ch.&Pac.W.Dlv.,58.1921 
Clilc.  &  Mo.  Riv.  Div.,58. 192(i 
Wise.  &  Minn.  Div.,  6  g.  ..1921 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  series  A.  ..1989 

Mll.&Nor.— l8t,cou.,68.l!<ls 

Chic.  &  N.  W.— Consol.,  78. 19 1  .^ 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Binkiug  lund,  .^8 1929 

Sinking  fund  deben.,  58..1933 

25- year  debenture,  5s 1 909 

Extension,  48 1926 

Chic.  Peo.A  St.  Louis— 5  g..l92H 
Chic.  K.L&Pac— 6b,  coup. 1917 
Extension  and  col.,  5s.. .1934 
SO-year  debenture,  58. ..1921 
Chic.  St.  P.  M.  &  O.— 68. . . .  1930 
Cleveland  &  Canton— 58. . .  1917 
C.  C.  C.  &  I.— Consol.,  7  g.l»14 

General  consol.,  6  g 1934 

CC;C.&St.L.— Peo.&E.,4s.l940 

Income,  48 1990 

Col.  Coal  &  Iron— 6  g 1900 

Col.H.Val.&Tol.— Con.,5g.l931 

General, 6  g 1904 

Denver  &  Rio  G.— Ist,  7  g.l900 

Ist  consol.,  4  g 1936 

Det.  B.  City&Alpena— Bg.l913 
Det.  Mac.  &  M.— Ld.  grants.  1 9 1 1 
Dul.  So.  Sh.  &  Atl— 5  g....l9,J7 
E.Tenn.V.&Ga.— Con.,5g.l956 
Knoxville  &  Ohio,  6  g. . .  1 925 
Ft.  W.  & Denv.  City— 6  g...l921 
Gal.ri.&SanAn.-M.&P.D.l6t,5g 
Gen.  Electric,  deb.  5s,  g. . .  1922 
Hous.  &T.  Cent., gen.  4s,g.l921 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  Nor.— let,  6  g. . .  1919 

2d  4-58 1909 

Iowa  Central— Ist,  5  g 1938 

Kings  Co.  Elev.— Ist,  5  g..l925 

Laclede  Gas— l8t,5g 1919 

Lake  Erie  &  West.— 5  g. ...  1937 
L.  Shore— Con.  cp.,  Ist,  7s..l900 

Consol.  coup.,  Vd,78 1903 

Long  Island— l6tcon.,5g.l931 

General  mortgage,  4  g. ..1938 

Louis.  &  Nash.— Cons.,  78.. 1-98 

N.  O.  &  Mobile,  let,  6  g..l930 

2d,  6  g..  1930 

General,  6  g 1930 

Umfled,4g 1940 

Na8h.Fl.&Sh.-l8t,gtd.,5g."37 

Kentucky  Central— 4  g. .  1987 

Louie.  N.  A.  &  Ch.— Ist,  68. 1910 

Consol.,  6  g 191t> 

Jx>ui8.  St.  L.  &  Texas— 6  g.  1917 
Metro.  Elevated— Ist,  6  g.l9u8 

2d,  68 1899iM  &  N 

Mich.  Cent.— l8t,  cons.,  7s.l902lM  &  N 
Consol., 5s  1902M&N 


xisie 

77 
88 
31>a 
51>4 

5'8 

103^ 

97 
109i«b. 
103-41 

47'a 
114    b. 
124    b. 
113'e 
10712b. 


111  Feb. 
67  Jan. 
sm  Jan. 
28  Feb. 
441a  Feb. 

21$  Jan. 
100     Jan. 

94  Jan. 
IO513  Jan. 
102     Jan. 

32     Jan. 

1121s  Jan. 

121     Feb. 

llOigJan. 

_    .  .     105     Jan. 

•IO312H.  100     Feb. 

Ill    U.  1081a Jan. 

103 14  Jan. 

1151a  Jan. 

IOII4  Jan. 

72     Jan. 

84     Jan. 

7818  Jan. 

96  Jan 
119     Jan. 

97  Feb. 
101 13  Jan. 

90i«  Feb. 

85ifl  Jan. 
115i4Jan. 
llliaJan. 
118i3Jan. 

97%  Jan. 

95  >a  Jan. 
31%  Jan. 
83     Mar. 

126     Feb. 

112  Jan. 
lll?i  Jan. 
107  Jan. 
101  la  Jan. 

Jan, 
Jan, 


105  «i  , 
119  b.! 
105% 

76I4 

91 

83    b. 

99%a. 
121% 
100%a. 

10314b. : 

94    a. 

90%b. 
116    b. 
117iaa. : 
122 
lOlia 

99    b. 

34iat>. 

83»8 
129    b. 
114    b.  : 
116    b.  : 
11014b.  ; 
104    b. - 
107i3b.!l04 
108i4b.ilO6 


123     Jan. 

9714  Jan. 

92     Mar. 
119%  Jan. 

70     Mar. 


91  1  90  Jan. 
114  b.'ll2iaJan. 
*139i4b.|138  Jan. 
123%  121%  Jan. 
120  b.  116  Jan. 
Ill  107^8  Jan. 
110%b.ll06>4Jan. 
106i4b.l04  Jan. 
98    b.i  97     Jan. 

70  a.' 

126  b 
102 

94  . 
124% 
*  70  b 
130  b. 
*119  b. 
75  b. 
19  %a. 
98  b. 
86I4 
89  b. 
*114  b. 

78 
>  58  a. 
23  b. 
98  b. 
99 
104  b. 
78% 
92 
83 
'   63%b. 
101  %b. 
11114b. 
62  b. 
93 

8014b. 
86 
113%b 
320 
125 


113%  Jan. 

77  Mar. 

38%  Mar. 

32%  Mar. 

Sl'iMar. 

«J4  Mar. 

107  Jan. 

97%  Feb. 
110  Feb. 
10514  Feb. 

47%  Mar. 
115  Feb. 
I23I4  Feb. 
114  Mar. 
108%  Feb. 
103%  Mar. 
111%  Mar. 
106%  Mar. 
llil%  Mar. 
106%  Mar. 

76%  Mar. 

91  Mar. 

88  Mar. 
100%  Feb. 
121%  Mar. 
101  Mar. 
104%  Mar. 

91%  Feb. 

91  Mar. 
119%  Feb. 
116%  Feb. 
122  Mar. 
101%  Mar. 

99  Mar. 


35 

87 
129 
114 


Jan. 
Jan. 
Mar. 
Mar. 


116%  Mar. 
110%  Mar. 
102%  Feb. 
108  Mar. 
108%  Mar. 
91     Mar. 


117 
72 
15 
95 
86 
87 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 


73     Feb. 

'2'3'"'jan! 
93  Feb. 
86%  Jan. 
96  Jan. 
66  Jan. 
90  >4  Jan. 
68     Jan. 


Jan 

Feb. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


Mil.  Lake  SI1.&  W.— Ist,  6  g.  192 1 
Exten.  &  Imp.,  6  g. 1929 

Mo.  K.  &  E.— l8t  58,  g.,  gu.l942 

M.  K.  &  Texas— let,  Js,  g. .  1 990 
2d,  4s,  g 1990 

Mo.Pao.— lBt,con.,  6  g....l920 


M&  N 
F  &  A 
A  &  O 
J  &  D 
P  &  A 
M&  N 


60 

100 

110 

61 

86 

79 

81 

110%  Jan. 

b.;118  Jan. 

a.  122  Jan. 

115!%b.  113  Jan. 

95%   9358  Feb. 

113%  110  Jan. 

115  b.:112%Jan. 

100  a.  97  Jan. 

114  1).  109%  Jan. 

75%b.|  72i4Jan. 

85  b.  76  Feb. 

84  b.  82  Jan. 

112  b.'lO»  Jan. 

99   I  93  Jan. 

55  b.  55%  Jan. 

119   :116  Jan. 

109 14  1 107  Jan. 

122%b.  122  Feb. 

106  Mar. 

124  Jan. 

105%  Feb. 

80  Jan. 

78  Jan. 

41  Feb. 

87  Jan. 


115 
141 
125 
119 
112 
112 
108 
99 


Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Jan. 
Mar. 


Bahaoas  akd  Misoel.  Bonds. 


127  Feb. 
102%  Mar. 

95  Feb.  • 
125  Mar. 

84  Jan. 


120 
7S 
18 
97 
91 


Mar. 
Mar. 
Mar. 
Jan. 
Feb. 


92%  Feb. 


128% 

108 
83I4 
823s 
46 

lOOHb. 


78  Mar. 

26"Feb!' 

100  Mar. 
99  Mar. 

105  Mar. 
79%  Mar. 

92  Mar. 
83  Mar. 

66  Mar. 

101  Feb. 
111%  Mar. 

67  Feb. 

93  Mar. 
81  Mar. 
86  Mar. 

114%  Mar. 
119%  Mar. 
125     Mar.  j 
115%  Mar. 

96  Jan. 
113%  Mar. 
115%  Mar. 

97  Jan. 
116     Mar. 

76%  Mar. 

90     Feb. 

84%  Mar. 
113%  Mar. 

99     Mar. 

57  Jan. 
119i4Mar. 
109i4Mar. 
124%  Mar. 
106  Mar. 
128%  Mar. 
108     Mar. 

83%  Mar. 

82%  Mar. 

47%  Jan. 
100     Mar. 


Mo.  Pao.  rCon.;- 3d,  7S...1906 
Pao.  of  Mo.— l8t,  ex.,  4  g.l938 

2d  extended  58 193S 

BtL.&Ir.Mt.l9text,5s.l897 

2d.7g 1897 

Cairo  Ark.&  Texas,7  g.l«97 
„  Gen.  R'y&  land  gr.,5g.l9:il 
Mobile  &  Ohio— New,  0  g..l927 

General  mortgage,  4s 1938 

Nash.  Clu  &  St.  L.— Ist,  78.1913 

Conjol.,  5g 1928 

N.Y.Central- Debt,  ext.48. 1905 

IsL  coupon,  7s 1903 

Deben.,  ds,  coup. ,  1884 ..  1904 
N.  Y.  &  Harlem,  7s,  reg  1900 
B.  W.  &  Ogd.,  consol.,  58.1922 
West  Bhoro— Guar.,  48.. .2361 
N.  y.  Chic.  &  St.  L.— 4g....l937 

N.  y.  Elevated- 78 1906 

N.  y.  Lack.  &  W.— let,  68. .1921 

Construction,  58 1023 

N.Y.L.E.&W.— l8t,con.,7g.l920 

2d  oonsol.,  6  g. 1969 

Long  Dock,  consol.  6  g..l935 
N.  y.  ont.  &  W.— Ret  48,  g.  1992 

Consol.,  l8t,  5  g 1939 

N.y.8u8.&W.— l8tref.,5g.l937 

Midland  of  N.  J.,  6  g 1910 

Norf.  &  W.— 100-year,  5  g.l990 

Md.&Wash.  Div.-l8t,5g.l941 

North.  Pac.— Ist,  coup.,6g. 1921 

General,  2d,  coup.,  6  g...l933 

General,  3d,  coup.,  6  g...l937 

Consol.  mortgage,  5  g....l989 

Col.  trust  gold  notes,  6e.l898 

Chic.  &  N.  Pac,  l8t,  6  g.l940 

SeattleL.  S.&  E.-lst,gu.6.1931 

North.  Pac.  &  Mon.— 6  g...l938 

North.  Pac.  Ter.  Co.— 6  g..l933 

Ohio&Mlss.— Cons.  s.f.,78.1S98 

Con-sol.,  78 1898 

Oliio  Southern— let,  6  g....l921 

General  mortgage,  4  g...l921 

Omaha  &  St.  Louis- 4  g...l937 

Oregon  Impr.  Co.— 1st,  6  g.l910 

Con801.,5g 1939 

Ore.R.&Nav.Co.— I8t,6g.l909 

Consol.,  5  g 1925 

Pennsylvania  48,  g 1943 

Penn.  Co. — 4%  g.,  coupon.. 1921 
Peo.  Deo.  &Evausv.— 6  g.  .1920 

Evansviile  Div.,  6  g 1920 

2d  mortgage,  5g 1926 

Phila.  &  Read.— Gen.,  4  g. .  1958 

Istpref.  income,  5  g. 1908 

2ii  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  cfe  Western-^  g.l917 
Rich.  &Danv.— Con.,  6  g..l915 

Consol., 5g 1936 

Eich.&W.P.Tcr.  -Tru6t,6  g.  1897 
Con.  l8t&col.trust,5g..l914 
Rio  G.  Western- 1st,  4  g..  1939 
St.  Jo.  &  Gr.  Maud— 6  g..l925 
St.  L.  &SanFr.— 6g.,  C1.B.1900 

6  g.,Cla8sC 1906 

General  mortgage,  6  g  ..1931 
St.  L.  So.  West.- Ist,  48,  g.l9H9 

2d,48,g.,  income 1989 

St.P.M.&M.— Dak.  Ex.,6g. 1910 

let  consol.,  6  g 1933 

"         reduced  to  4%  g 

Montana  Extension,  4  g.  1937 
SauAut.&j»,P.— lst,4g.,gu.,'43 
Sec'ty  Corp.(N.Cord.)  l8tcon.6s. 
So. Car. — 1st, 6  g.,  ex  coup.  1920 
So.  Pacific,  Ariz.— 6  g..  1909-10 
So.  Pacific,  Cal.— 6  g....l9i'5-12 

1st,  consol.,  go!d,  5  g 1938 

So.  PaciUc.N.  M.— 6g. 1911 

Tenn.C.L&Ry.— Ten.D.,l8t,6g 

Birmingham  Div.,  6g 1917 

Texas  &  Paciflc— 1st,  5  g. .  2000 

2d,  income,  5  g 2000 

Tol.  Ann  Ar.  &  N.  M.— 6  g.l924 
Toledo  &  Ohio  Cent.- 5  g..l935 
Toledo  Peo.  &  West.— 4  g..  1917 
Tol.  St.  L.  &  Kan.  C- 6  g..l916 

Union  Pacific— 6  g 1899 

Ext.  sinking  fund,  8s 1 899 

Collateral  trust,  4% 1918 

Gold  63,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  Div.,  6  g.l899 

Ist  consol.,  6  g 1919 

Oregon  Short  Lme — 6  g..l922 

Or.S.L.&Ut'hN.— Con.og.l919 

U.P.Den.&Gulf,con.,5g.l939 

Virginia  Mid.— Gen.M., 5s. 1936 

"  "        stamped  guar.. 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M. ,  series  B 1939 

West.  N.  Y.  &  Pa.— Ist,  5  g.  1937 

2d  m  itgage 1927 

West.  Un.  Tel.— Col.  tr.,  5e.l938 

Wise.  Cent.  Co.— let,  5  g...l937 

Income,  5g 1937 


Inter' t 
Period 


Closing 

Price 

Mar.30. 


MAN 

F  &  A 

J  (Se  J 

F  &  A 

M4  N 

J  &  D 

A  <fc  O 

J  &  D 

M&  S 

J  <fe  J 

A  &  O 

M&  N 

J  &  J 

M&  S 

M&N 

A  &  O 

J  &  J 

A  &  O 

J  &  J 

J  <fe  J 

F  &  A 

M&  S 

J  &  D 

A  &0 

M&  S 

J  &  D 

J  &  J 

A  &  O 

J  &  J 

J  &  J 

J  &  J 

A  &0 

J  &  D 

J  &  D 

M&  N 

A  &  O 

F  &  A 

M&  S 

J   &  J 

J  &  J 

J  A  J 

J  &  D 

M&N 

J  &  J 

J  &  D 

A  &  O 

J  &  J 

J  &  D 

M&N 

J  &  J 

J  &  J 

M&  S 

M&N 

J  &  J 


108    b. 

99%b. 

lOS    b. 

102  b, 
106%b. 
102 

79    b. 
115 

59 14 
127 
101    b. 

103  b. 
125  b. 
107%b. 
119%b 
116%b. 
104% 
100 14 
111 

130  b. 
112  b. 
135    b. 

8438 

128    b. 

8378 
109% 
107 
lis    b. 


Range  f tales)  in  1894. 


Lowest.        Eighest. 


J  &  J 
J  &  J 
A  &  O 
F  &  A 

M&  S 
J  &  J 
M&N 
M&  N 
M&N 
J  &  J 
M&N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&  N 


85    a. 
114 

8914 

63% 

34 
"  75    b. 

46»8 
t  5214 
"   35    b 
100    a. 
110 
110 

95    b, 

48    a. 

48    b. 

98  %b, 

59 
108% 

72    b. 


J  &  J 

A  &  O 
A  &  O 
J  &  J 
A  &0 
J  &  J 
J  &  D 
March 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&  S 
M&N 
F  &  A 
M&N 
M&N 
F  &  A 
A  &  O 
J  &  D 
M&N 
M&N 
M&N 
F  &  A 
&  J 
&  J 
&0 
&  J 
&  J 


110    b. 
77    b. 
77    b. 
24    b. 
76% 
37 14 
25% 
19% 
83% 

114    b, 
70 
5II4 
23% 
68% 
66% 

lll%b. 

lll%b. 
95% 
60% 
18    b. 

119  b. 

120  b. 
100%b, 

86%b. 
57 


103  Jan. 
95  Jan, 
99     Jan. 

100%  Feb. 

102     Jan. 

97  Mar. 
71     Jan. 

111%  Jan. 

5778  Jan. 

125%  Jan. 

98  Jan. 
101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100%  Jan. 

97 14  Jan. 
109%  Jan. 
127%  Jan. 
110  Feb. 
131%  Jan. 

74%  Jan. 
126     Jan. 

8214  Jan. 
107  Jan. 
IO414  Jan. 
117  Jan. 


105%  Jan. 
78  %  Jan. 
52%  Jan. 
26i4Jau. 


43  Jan. 
1 40  Jan. 

30%  Feb. 

95  Jan. 
106  Jan. 
106  Jan. 

92%  Feb. 

45  Feb. 
42  Feb. 
92%  Jan. 

46  Jan. 
104%  Jan. 

60  Jan. 


109  Mai'. 
100  Mar. 
105  Mar. 
103  Jan. 
107  Mar. 
102  Mar. 

79%  Mar. 
115  Mar. 

61  Feb. 
128%  Feb. 

102  Jan. 

103  Mar. 
125%  Mar. 

110  Feb. 
119%  Feb. 
115i4Feb. 
104%  Mar. 
100%  Mar. 

111  Feb. 
129%  Feb. 
112%  Jan. 
135  Feb. 

86  Mar. 
128  Feb. 

8478  Feb. 
109 14  Mar. 
107  Mar. 
117%  Jan. 


I1414  Mar. 
89%  Mar. 
64  Mar. 
34%  Mar. 


108 

92 
110 

90 

93 

85 

85 

84 

24% 

66  b. 
106  b. 

83% 

61% 
10814b. 
100% 


90  b. 
107%b. 

95% 

90 

64 

46=8 

88 

86  b. 
106 

73% 

27 
100% 

2014b. 
104%b. 

73%b. 

19  a. 


106  Jan. 

74  Jan. 

74  Mar. 

19  Jan. 

67%  Jan. 

31  Jan. 

19%  Jan. 

16%  Jan. 

80%  Mar. 
106%  Jan. 
1 65  Jan. 
140  Jan. 
tl8  Jan. 

67%  Feb. 

62  Mar. 
101  Jan. 
101  Jan. 

82  Jan. 

55%  Jan. 

I614  Jan. 
115%  Jan. 
115  Jan. 

97%  Jan. 

84  Jan. 

50%  Jan. 


105  Feb. 

91  Feb. 
1075s  Feb. 

88  Jan. 

9514  Jan. 

75  Jan. 

77  Jan. 

7234  Jan. 

17%  Jan. 

55  Mar. 

104  Jan. 
78%  Jan. 
58%  Jan. 

105  Jan. 
95%  Jan. 
45  Feb. 


82 
101 
82 
75 
48 
42 
70 
72 
102 
70 
21 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 


98I4  Jan. 
18%  Feb. 
103  Jan. 
64  Feb. 
13%  Feb. 


48%  Jan. 
15214  Mar. 

38%  Mar. 
100  Feb. 
110  Mar. 
110      Mar. 

97      Mar. 

48%  Jan. 

47      Mar. 

99%  Mar. 

60  Mar. 
108%  Mar. 

73      Mar. 


110 

80 

77 
25 
78 


Mar. 
Jan. 
Mar. 
Jan. 
Mar. 


39%  Mar. 

2758  Mar. 

21  Tg  Mar. 

85  Feb. 
115  Mar. 
171  Feb. 
t51'8  Mar. 
12414  Mar. 

70     Jan. 

67%  Mar. 
110%  Feb. 
110%  Mar. 

95%  Mar. 

60%  Mar. 

20  Jan. 
120  Mar. 
122  Mar. 
100%  Mar. 

87      Mar. 

5714  Mar. 


110     Feb. 

94%  Jan. 
108%  Mar. 

91%  Mar. 

98     Jan. 

83     Feb. 

86     Feb. 

8414  Mar. 

25     Mar 

55  Mar. 
IO7I4  Mar. 

84%  Mar. 
163  Mar. 
108 14  Mar. 
103     Feb. 

49     Jan. 

92  Mar. 
107%  Feb. 

95%  Mar. 

92 'e  Mar. 

56  Feb. 
47%  Mar 
88%  Mar. 
89     Mar. 

IO6I4  Mar. 

76%  Jan. 

27  Mar. 
100%  Mar. 

22  Jan. 
106     Mar. 

76%  Mar. 

18     Feb. 


Hoik— "b"  indicates  price  bid;  "a"  price  asked;  the  Range  is  made  np  from  actual  eales  only.    *  Latest  price  this  week.  ■  t  Trust  receipts. 
NEW  TOEK  STOCK  EXCHANGE  PRICES— (Continiied).-I2V.4CrJF.B  BONDS— MARCH  SO. 


BECtJEITIES. 


Ballroad  Bonds. 

(Btoek  Sxchange  Prieei.) 

Uftbama  Mid.— 1st,  g.,  guar.. 1928 

A.  T.  &  8.  F.-2d,  4b,  Claes  B.1989 

Col.  Mid.  let,  g.,  68 1936 

HtUmtlo  &  Danv.— 1st  g.,  6b. .1917 

AtL  &  Pac.— 2d  W.  D.,  gu.  6s, .  1907 

Bilt.  &  Ohio— Ist,  6e,  Park  B. 1919 

»i,  gold. 1925 


Bid. 

Ask. 

85 

90 

95 

*118 
113 

SECURITIEg. 


B.  &0.— Oons.  mort.,  gold,5s.l988 

W.  Va.  A  Pitts.— Ist,  g.,  5s..  1990 

B.  &  O.  8.  W.,  let,  g.,  4%8...1990 

Monon.  River,  Ist  g.,g.  53. . .  1919 

Oent'lOhio  Keor.— Ist,  4%s.l930 

Ak.&  Cli.  Juno.— l8t,g,58,gu. 1930 

Bost.  H.  Tun.  &  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  58.. .1915 

Brunswick  &  W'n— let,  g.  48, 1938 

Bnfl.  Rn  h.  &  Pitta.— Gen.,  58.193' 


Bid.    Ask. 


115 


1C3% 


97 


Ko  pctoe  Frlter;  these  are  the  Uteat  aogtatloiis  made  tbii  week. 


103% 


80 
lOO" 


bechrities. 


B.R.&P.— Roch.  <*  P.,  Ist,  68.1921 
Roch.  &Pitts.— Cons.  1st, 68.1922 

Burl  Ced.  Rap.  &  No.— let,  5e.  1906 
Consol.  &collat.  trust, os... 1934 
Minn.  &  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  &  West— let,  78..  ..1909 
Ced.  Rap.  I.  F.  &  K.,  1st,  6B.1920 
let,  5s.... 1921 

O.Ohio— Col.  <ftCln.M.l8t,4%8.1939 

Pent.  BB.  Alaat— CoL  g.6B.1937l 


Bid. 


121 
'117 
105% 

9714 
115 
100 
100 

93 


Ask. 


10S>« 


105 


80 
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^EW  lOttK  STOCK  BXCUAJieE  PB1CKS.—INACTIVB  BONDS— fOonHnued/— MARCH  3«. 


BXCURimM. 


Bid.     A«k, 


OanL  of ».  J.— ConT.  deb..  6a.l908 

ftatm  raelflCH-Oold  b<U,  6*.  189S 

eold  txads.  6» 1896 

Bold  bonds.  6( 1897 

m  Joaquin  Br.,  8a 1900 

MortgoldSa 1939 

f«nd  grant,  5s.  t 18<X> 

Cal.  A  O.  DlT..  ext..  s.  Sa...l918 

WMt  P>oUle-B«nda,  6s. ...  1 899 

••.BaUway  (CaL>-lst,6s.l»07 

•0-rear  5s 1938 

Otas.  k  O.— Pot.  M.  tund,  6S.1898 

«i,  (Old.  Mries  A 1908 

CMOS  VaUey-lst, «.,  5s....l940 
Wann  8pr.  VaL,  lat.  g.  58.. 1941 

ObM.  O.  A8o.Weat.-lst  8s.  (.1911 

S1I.6S 1911 

01i.V.-Gen.ooB.l»t.i?u.«.5«.19S8 

Ohleaco  A  Alton— e.  F.,  6«..  ..1903 
tbnSs.  A  Mo.  BlTsr— lit,  7t.l900 

Id,  7s 1900 

81.  L.  Jaeka.  *  ail«.-lst.7s.l89« 
MUs-B.  Brid«e— 1st,  s.  f..  SalOlS 

Okie.  Burl.  *Nor.-l«t.5s....l9M 
Debenture  •< i"*5?* 

Olio.  BorUnx.  A  (t.-5s,s.(..1901 
Iowa  Dhr.-MBk.  tiuiil.6«..1919 

gtnkinxfnnd.4s 1919 

Plata.  4s 1981 

Oils  A  Indiana  Coal— lit  Ss.l»3« 

OaL  MIL  A  81.  P.-lst.8s,P.I>.1898 

M/7  3-lOa,  P.  D 1898 

l!i7l,$s.,B.D 1902 

UI.LA  M.,7s 1897 

1M,LA  D.,7s 1899 

lat  A  A  M.,7s 190* 

M,  L  A  O.  Kzt<>nslan,7s...l90e 

IM.  La  C.  A  Dar.,  Se 1919 

lat,H.A  D.,7* 1910 

|aLH.A  D.,5s 1910 

atDaso  A  PaeUa  Dtr.,  as..l910 

WaeralPaiatOlT.Sa 1910 

a  A  I.  aapw  Dir-  S« 1991 

ftargoAao«tk..6a.  AaBa...l9S4 

lBe.eoBT.itak.  ftuid,  5s 1916 

Dakota  A  Ot.  aeatk.,Se....l916 
Mn.  A  ITor. —ta  Une    6s...l9IO 

OUaUUr.W.-M  ymt  delt.  5s.  19-il 

■mmHh  a  l.  a.  1st.  as....i9oi 

OMM.A  Mlnn.-Ul,7a....l907 

Iowa  Mkllaad- 1st.  Sn 1900 

Panlnsnla -  1st,  sodt.,  7s...lS90 
Oaie.  A  MUwaokeo-lst,  7s.  1898 

Wta.A8t.F.— U.7S 1907 

■U.  A  Mad.— 1st.  Os 1900 

Oct.  a  r.  A  Bt.  P.-lat.ft«.  1900 
■orthara  lU.— 1st.  5« .1910 

aPeo.  A  Bt.1 — lon.l  itjcaj.  193U 
LLAP.-b.M.A  P.  i>.  1  at  4s.  1905 

M,  ties 1900 

■naosioa.  4s ..1905 

Eaiknk  A  I>as  M.-lst.5s..l9tt 
Okie.  A Bt.I.(Atck.)-l>t,  6s.. 1915 
0Ue.BI.P.AMtaa.-UI,ds...l918 

■L  Paol  AS.  a-lst,  Os 1919 

OUa.  A  W.  iDd.— 1st,  s.  L,  6s. 1919 

•saeral  ■onojp.  6s 1933 

C«  Baa.  A  U.-Cm*.  s.  (..  7s.  IVOO 

HfoUl.  4les Ii87 

_aa.  I*.  A  Ir'B— 1*1,  fn.  5s.c.liMl 
Q*T.  Ak.  A  CdL- Kq.  A  3d  6a.lsw< 
aCC.  *«t.  L..CatradlT.— 4s, 
at.  Loo.  Dl  T.  - 1  sleoLI^Ua,*.  1990 
jenna  ACoLDlT.-lst^pg  li>40 
nasW.VaJ.l>lr.-lst,«.4a,  1»«0 
Ota.Wab.AM.lMr.— Ist,«.4s.l991 
inta.  I.  BV  L.  A  C.-lsk«.,4s.  1930 

ODaaol.as IMO 

Ota  Ban.AQ.-Con.lstj.as.  IKtt) 
OLOsL  Ua.  A  lBd.-lst.7s.s7.1899 

OmsoL  aiBk.  toad,  7a 1914 

QtT^  *  M'k.  y.— tiold.  5a. ..  1934 
OHiaMaA  Urasa.— 1st, (s... 1916 

M.  •a......j. IWO 

l>St_U«k.  A  W.-Mort.  7S....1907 
mn.  Blni^  A  W.  Y.-lat.  7a.  1906 
■■(TlaA  Bsaez— lat.7s....l914 

•»»J^2;- 1900 

Tsof  1871 IBoT 

_.^'v?^',f*»-  '• 1915 

OaL  *  Bad.  C&a.— Onipwa  7a.l  MH 

PiL  UiT-ooay.,  7s 1»17 

Atbaay  A  Baa4.-Ut.(a.,7a  1900 
Ut.«pa^,  «ar.,6s i«m 

OaBTsrOIIT  CwSi?-lst.'*...{5oi 
»«».  TrMBWay-Oaas.  «i.  (.  Uio 
MeCrop«L  Ry.-l>t.ca.  ■.«»s.l911 
Omt.  A  &  «.-lup.,(.,  js.  ..|f» 
OaioU  A  Iron  lcaii«i>- ist  6s.  19S7 
■■TM5-y».  *  Oa.-lst.7a...l0U0 

JXvMoaal  5s loan 

&  »l..(M.Ss iM? 

£»,t,'^»a«-'* "'3'* 

Mobiia  A  Btrm.-lat.  .r..as..lV3 
tlanaaa  Oaatrat— iat6s...lino 

5-J»*»-=»»5>7s 191« 

nu.dod««.,»j.....  -^r:,,^ 
SKSj:^.«-.«.»«.::::}»S 

.  ATp.d^-ist,c.Aijis.  .Sn 

.1941 
.1933 


103 
104 
105  >■ 
107 


91% 
108>« 
•118 
k6 


100 

35 

■47 

lis 

112>t 



108 

•••••• 

lOSH 

105 

10« 



V»H 



93 
90 

98<s 
lUH^lU^ 


97 
•85>t 


llM** 
1S6 

1:9" 

1S« 

ISOH 

\n\ 

125 

103 

116 

104>t 

104 

113 

ibiis 

■114 
106 1« 

10a 

110 
120 

128 

111 

108 


M.|aMral.r.,5s. 
■VVsraoBlstBa. 


•91 

•53* 
91 
*91 

ioi*' 

116 
iv9>i 


101 


109 
131 


121«a 
138  >t 
131 


1X8 


137 


119 

loa 


105 
115 


113 


50 


■EfTUSITtES. 


ISO 

l36H|l27<s 


ISO 


B.AT.H.— 4nl.Ca  Br.lst,g.,5s.l930 

£r.  ABioh.— 1st  Ken.58,K.gii.l931 

Brans.  A  Indian.— lat.  eons.. 1926 

PUnt  A  P.  Marq.— Mort.,  S8...1920 

IstooB.  (TOld/Ss 1939 

Port  Huron— let,  5s 1939 

ria.  Ceo  A  Pen.— 1st  ?.  5s.. ..1918 

1st  con.  g.,  5s 1943 

Ft  Wortb  A  R.  U.— 1st  x.,  SS..1928 
QaL  Bar.  A  San  Ant.— 1st,  6S.1910 
OaLH.  A8.A.— 'J(l  moct..7s..l905 
Oa.  Car.  AKor.— iKt,  iru.  5s,g.l029 

Ua.  80.  A  Fla.— 1st,  «.  6a 1937 

Otaad  Bap.  A Ind.— Uen.  5a..  1924 
O.  B.  W.  ASt.  P.— 2d  Inc.  cr.  rects. 

Boosatonlo— Cons,  gold  5a 1937 

V.HaTeaADerbT,  Cans.5a..l918 
Uooa.  AT.  C— Waco  A  N.7S..1903 

1st  g.,  5a  lint.  Ktdi 1937 

Oona.  a.  6s  (Int.  ictd) 1912 

Debeu.  6a.  prln.  A  Int.  Ktd.1897 

IMient.  4a,  prln.  A  Int.  Ktd.1897 

nilBoto  Oaatral— 1st,  >.,  4s ...  1951 

lst.aoU.S%s 1901 

QolddsT. „iaA3 

Cairo  BndnH-4s IMO 

Bprlnxf.  DlT.— Coup.,  6s 1898 

MMdle  DlT.— B««..  5s. 1931 

ast.  L.AH.  0.-Ten.l.,7s.l897 

lst,eonsol.,7s 1897 

2d.  6a 1907 

OoM,  5a,  eonpon 1901 

Memp.DlT.,laCir.  4s 1901 

Dob.  A  a.  a— 2d  IMt.,  7b  ...1894 

Csd.  PaUs  A  Mlnn.-Ist.7B..1907 

iBd.  D.  A  apr.— 1st  7a.  ex.  ep.l90e 

lBd.D.AW.-lst  5a.  K.,tr.reo..l947 

3d.  5s,  (Bid.  trust  reeel  pta. .  1948 

Ine.  M.  beadat  trust  reoaipts .... 

Ind.  lUa.  A  Iowa.— 1st,  s.  4s..  1939 

lBt.AO.irB-lat.6s.c. 1919 

KlBCiOow-r JEL.lstX<..iri.  A.  1939 
Laka  Bila  A  W«st.-2d  k.,  5s.  1941 
L.  8.  A  M.8oti.— B.  A  E. -Me  w  7s.'9e 

Del.  M.  A  T.-Ut,  7a 1908 

Lake  Shore— I>lv.  bonds.  7s.  1899 
KaL  AIL  A  U.  K.-lat  ru.  5S.1938 
MahoB'ir  Goal  BB.-Ut.5a.1934 
Lehi8hV.jr.  Y.-lat  «u.ic.4>s(.1940 
Leia«kV.Tsm.-letKU  5SJC.194I 
I.eblKh  V'rOuBl-lat5a.ini.c.I933 
ljlclu.Car.AWast.-lstea.(.l«ie 

LoBClslaad— lst,7s 

UTt.  A  Brwafa-lst.  (, 

M*0(1f.,tB« 

■.T.AMaa.BMeh.-l( 
X.T.B.AM.Bu-ls(con. 
Bwkf  AMaAtank- r 

latOe 

LaalalTaaa.ABt  t — OoB.8a.19S9 

LaBla.Allaak.-OecU.  Br.  7i..t 907 

K.H.AiraBli.-lat6s.  i(....1919 

raBWrala  iririiiii  in 1930 

M.  LMteOlrtaion.  1st,  6s.. .1921 

•4.1a. 1980 

■mAt.  A  Dseatiir-lst,7s..l900 


•,t,«s.-«.A 

lOniO,  0014.  < 


N.Ala.. 


IM 

la8% 

too 

1>« 

U9 

U9<( 

I4J 


93 

Ul 
lOA 


102 
110% 
111 
108 

lllM- 

XOl 

'ISO 


iVd's 


ISO's 

138 

140% 

iUSiia%^ 


140% 


ia» 


us 

'76% 


101% 

135 

110 


mB* 


78 
106* 


110 

sa 


Feaa.  A  At^  ist.  6s.  guld. 
-     at.  mat,  5s.  I 


.1910 
.1034 
.19*7 
.IMl 


Br.-Ooas.  4a..., 
.OaioBiaa'B— Osx.: 
A  Okari.-«a.  (ol4T.19S4 

.1taBUa%7s 1910 

CMM.  OsaaeL— da, — — 
_._ia.l«ao^Se,i^ 
Ma*.  fiirMin—1-ts*.    _ 

lst,K.,(W-l 

a^"A" 1917 

aa."B" Itll 

C»aliBt-6a 1909 

.1*81 

r(ia.-l>t.Ss.C.cn.l9M 

UHU.  L.  S.AW.-OonT.  deb.,  Ss.l907 

Mlah.  DlT..  Isl,  Oa. 1994 

'  DiTlaloB— Itt.  6s  ..1910 

■L-i'sVV"7s.'.V.'..  1 W7 
■alM,  £>t.7a.....l809 

_.7s. 1«»1 

iwast  Bzt.-lat,  7S.....1910 

rasMo  Bzt.— 1st.  6s 1981 

laBr.AaqalpBent,6s 1983 

_!!■>.  APbo.— 1st  oiort«.,  5S.19M 
MUUk8t.P.A8JI.M-lato.c.4a.ir' 
HoAMt^-t-Clir.,  lat,  4s.  (.1 

Jtal.  A  Waeo— Isl,  5a,  mi. 
Mlaaawl  PaclOe— Trust  6a.  .^ 

la4eoU.,5a.  « ~^l 

St  UAL  M.-Axfc.Br.,Uk7t.tl 
iMaMla  A  Oblo— lat  exc.  Us.. .1997 

at.  L.  A  CMro— U.  Kuar 1931 

lonaa'a  L«.  A  T.  - 1  a  1, 6s. . . .  1 92l> 

latTTs. 1918 

Bask.  Obat.  A  61.  U-M,  6s.. 1901 

«.  O.  A.  Mo.  k..  -Pr.  1., «.,  6S..1915 

M.  T.OaaUBL-beb.  «.  4S....1900 

B.  J.  Joae-Ouar.  lat,  4a...l9e6 

•aaafc  Oraek-lsi,  (Old.  4S..UW 

Oav.  A  |{oiao-2<l.  &S,  (hCO.  W15 

Utioa  A  BL  BIT.— is,  (.,  (B.198S 

a.  T.  B.  U.  A  U.-lst.  rcf . 

B.  T.  A  MonkerB-Ut,  ( 

9d,4s 

B.  T.  aas«  A  West.-2U.     _        _ 

Oao.  Boh..  5s.  ( 1940 

a.  Y,  Tax.  A  Mex.-lat,4iiwm.l913 

BarlA'a  Paamc— Ulrld'd  aatlp  ezt. 

JaaiaBtTor  VaL-lst,  6a...l9S6 

BjntailT  A  Pal.-lat.  6s.....X9S6 

M.Fa«l  AK.  P.-<i«o..  6a.. 1983 


Bid.     Ask. 


•50 


115 
•90 
96 
105 
94 
60 
96 


21% 
117 
113 
105 


103 


96 
96% 


104% 
107 
111 
111 


115% 
•96% 
100 
85% 


12i% 


111% 

82 
101% 

iss' 

116 
109 

110%' 
99  •■ 
109 
1U3 

1*13% 


43% 

108% 

113 

109% 


117 

1.1^ 
100% 


95 
114 
100 


113 

103 

101 

97 

94 

•ii' 
100 


105 
133 
*I21% 
106 
115 

loa 

IKS 

lis 

110% 
US 


80 

70 
101% 

'loa 
iii% 

liA 


10U<i 

98 
103% 
107 
103 
104 
il5 

•80' 


116% 
100 


100 


24 
118 


107 
105 
96% 


109% 
97% 
07% 


80 

85" 
109 
116 


110 


115 


69 
97% 


115 


106 
1 


U4 


111 
117 


70 

9O' 

75 

104 


BEOITBITtES. 


Nortbem  Paoiflo— CConriiiucd.J 
HelenaARsd.\I'n— lat.^.,  6a.  1937 
DuluthdtMaultoba— I8t,g.68l936 
Dul.iJIan  DatDlT.— l8t«s.l937 
Coeur  d'AJene— Ist,  6s,  gold.  1916 

Qen.  lBt,(.,68 1B38 

Cent.Wa8liliiiiton— l8t.K.,68.193S 
Norfolk  A  Soutb'n- 1st,  5s,i;.194l 
Norfolk  A  West.— Oeneral,  68. 1931 

New  Blrer.lst,  6a 1932 

Imp.  A  Ext.,  68. 1934 

Adlostment  M.,7a 1934 

Equipment,  58. 1908 

Cllndi  Val.  Ist  5s. 1957 

SoanokeAao.— 1st,  gu.  Ss.  g.l922 

Btiloto  Vol.  A  N.  £.— I8t,4s..l990 

OhioA  Ml8s-2doonsoL7t...l911 

BprlngJMT.— I8t7s. lOO.'S 

CfiBiMtBl  5s. 1933 

OkloBiTer  BB.— lst.58. 1936 

Gen.  g.  ,5s 1937 

Oregon  A  CaUfor.— Ist.  Ss,  e.l927 
Or»g.  ByA»aT.-Ool.tr.g..5».1919 
Pan.  Blnk-Pd  aiibsld7--&,  g.  1910 
Penn.-P.aCAat.L.Cn.g.4%8A1940 

Do      do  Series  B 

P.O.A8.L.-l8t,e.,7s 1900 

Pitta.  Ft  W.  A  a— Ut,  78.. .1912 

2d,  78 1912 

8d.  78 1912 

Ch.8LL.AP.— lat,ean.S8,g. . .  193'J 
Oler.  A  P.— Cons.,  s.  fd.,  78. 1900 

Q«n.4%|S,c^  "A" 1943 

Bt.  Ii.  V.  A  T.  H.— lat,  6s. ,  78 . 1 897 

Id,  78 1898 

ML  guar..  7s 1898 

d.B.ALE 


lat.4%s.0^.1941 
Pw>.AB.-U>d.B.AW.-l8t.pr.7%.  1900 


Od.1 


kLExL- 


77% 

115%  116% 


Okl«  tnd.AW.— lBtprel.S8..193S 
(Faorta  A  Pek.  Union- Ist,  6s .  1921 

Id  mortg.,  4%s 1931 

Fltta.  CtoTO.  A  Tol.- lat,  68. . .  1922 
Pitta.  A  L.  Br.— 2d  g.  58,  "A".  1928 
Pitta.  Me.  K.  A  Y.— 1st  68.. ..^1932 
Pitta.  PatasT.  A  P.- lat,  SS...1916 
Pitta.8hen.  A  L.K— Utjr..Ss.l940 
Pitta.  A  West.- M.S8.gl891-1941 
Pttta.Y'gBfnAA.— l8t.08,ooB.1937 
Pros.  A  Arlz.OBBt.— Ut,  08,  g.l9I6 

IdlBooiBeOs 1916 

Bleh.  A  DauT.— Debenture  6a.  1927 

Boolp.  M.  8.  L,  g.,  5s 1909 

AtL  A  Char.— lat,  pt«r^  78. .  1897 

do.  Income,  08 1900 

WBSh.O.AW.-laL4«.gu.0T.,1934 
Bio  Ur.  J  ujM.- 1st,  (u.,  g. ,  5s.  1938 
Bio  Oraada  Bo.— Ut,  g.,  Ss . . .  1940 

ai^Jos.  A  Or.  It.— 3d  Ine 1925 

C.  A  Omaha— lat,  St..  1927 
8L  L.  A.  A  T.U— 3d  preL  78. .1891 

8dBi.lnc7s. 1891 

DlTldead  boads 1891 

BallaT.  A  ao.  IlL-lst.  8s...iS9« 

BaUer.  A  Oar.— lat.  6s. 1923 

0kL8l.L..APad.— Utjid.g.S8 1917 

■k  LoolaOo.- Itt,  gd.  g.  48.1931 

do  tdlBoome,58.1931 

Otr.  Aflkawt.— lstg.48....1932 

at.  UAH.  P.— 3d68,g.,  OL  A.1906 

Equip., 78 „1895 

OvaaralSs 1931 

lat.  mst,  gold,  Ss. 1987 

ODoael.  guar^ts 1990 

Kan.  atf  A  CL-Ut,  Os,  g...l916 

Ft.  8.  A  V.  B.  Be. -Ist,  68 ...  19 10 

Kansas  Midland-lst.  4«,  g.l937 

St.  Paol  A  Doluth- Ut,58....193] 

Id  mortags  5a. 1917 

SL  Paul  iDlul  A  M.— Ut,  7a. .1909 

94aMirt.,08 1909 

MUaaap.  Union— Ut.  6s. . . .  1922 
MoBLOim.- lat,  guiar.,  68..193' 

Utgnar.  g.  Os 1937 

Kast.  Mian.,  lat  dlT.  lat  Sa.  1908 
ana  Fraa.  A  N.  P.-Ut.  g.,  5s.l919 
aeutfeOBroUna-Sd.  6s 1931 

uo  IB4OBB0|  0#>«*a>*«* •«••••■  •■>1v31 

2j%  ae.Fad.0east-Ut,gBar..48.l937 

^  rBr.BB.Asraof8LL.-Ul,4%8.1939 

Ttxaa  A  New  Orloana— Ut,78 .  1905 

aabtne  DiTlatoa.  1st,  Os 1912 

CooaoL  Sa.g 19iJ 

TklrU  ATeoualN.Y).— UtSa,  1937 

|TaLA.A.A0a<L-«8 1917 

IfOladoA.  A.  JiU'dTr.-g.  6«.iril 

ITdL  a.  a.  a  Ml  PL-Os 1919 

ToL  A.  A.  A  N.  M.-S8,  g. 1940 

T.AOua-Kan.A  M.,  MorL  4s.  1890 
UUtor  A  DaL— Ut,ooa.,6.,Sa.l928 
Uaioa  PaoUlo— Ut,Ot 1896 

Ll^  OA>aa»*a  •••••••■••••  ■•■••XOVT 

lat,  Os ., 1898 

ColUtonl  Traat,6a 1908 

OoUaleral  TnuL  Ss 1907 

Kansas  Paolilo— lat  Os,i(.. .1895 

lsl.es,g. 1896 

a  Br.  U.  P.-P.  c.  78 1893 

Atok.  UuL  A  Pac.— Ut,  6s...  1900 
Aloh.  J.  Ud.  A  W.— Ut,  6s. . .  1005 
U.  P.  Lin.  A  OoL— IsLg.Sa.  1918 
Oregai.L.AU.N.,coLtraL,Ss.l919 

Utah  A  Nonti.— 1st,  78. 1908 

Oold.SS 1026 

Ulak  BoaiherB— Ueu.,  78. ..1909 

Bxten.,  1st,  78 1909 

VaUsT  B'7  Oo.  of  O.— Ooo.  Os.1921 

Wabaab— Debenture,  Bar.  A..19J9 

DcL  ACklo.  KxL  Ist,  58.  (..1940 

No.  Missouri— lat,  78 1895 

SLL.K.aAN.— RB.ABK.7s.1895 

BLCkai&tBl'g»-Ul,Us...l90S 

Waat.  Va.  a  A  Pitts.— lat,  68.1911 

Wkeel.AUB.— UL  Ss,  gold.. .1926 

Kx  tension  A I  mp,  g.,  5a. . . . .  1 930 


116 


103  <• 
109 


91%' 
94%| 


Bid.     Ask 


75 
75 


102% 

114 

106 


76 


49 

ios" 


136 

i28* 

i'is' 

105 
108 


108» 

lOJ 

112 


•85 


65 


1U1% 
103 

iTo* 
ioo' 

81 
75 

iYi% 

"sola 


112 

101 

109% 

120% 

116% 

110 

lUO 

103 


103 


90 
114 
60 
61 
01 

"76% 

100 

104> 

106 

107% 

90 

70 

lo',:' 

lUJt 

..... 

40 
47 
45 


85 
82 


08 

105 
104 
107% 


•03% 


103 


8ft 


110% 


101 

85 


50 
104 


136 
128 


109 


114 


113 
61 


80l« 
92" 

■  •••• 

•5" 

102" 

85% 

83% 

67" 
114 

iis" 
io4'<« 

26~ 

4 


112 
il4'>s 

70" 

70^ 
100% 


51 
45 


100% 
i04% 

•••*■« 
••>•■« 

107 


•  >•  ftlM  rxMAfi  ifesse  are  ike  UtatI  <iao(aU«a«  made  UiU  week.     Vwr  »llao>UBA>om  *  OBllaMd  Soa4«-See  Sd  p»k« .vrMOdlnf. 
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THE    CHRONICLE. 


Vou  LVUI. 


|w«jc$tmjetxt 

AND 


The.  IHVESTOES'  SopPLKMKNT,  o  pampHUi  of  160  pages,  con- 
tattw  extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
Ute  income,  financial  status,  etc..  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  otlier  month— viz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chbonicle. 

Jhe  General  Quotations  of  Stocks  and  Bonds,  occupying  siic 
pages  of  the  CHuottiChK,  are  published  on  the  tbird  Satur- 
day of  each  month. 


BOASS. 


Latert  Samlngi  Beported.     I  Jan.  1  to  Lalat  Dale. 


WeekorMo  ieU3-91.    1892-93.  |  1893-91.      1892-93. 


Great  North'n— 
Bt.  P.  M.  <\i  M .  February 


RAILROAD     EARNINGS. 


BOABS. 


Latal  Earning!  Reported.     \  Jan.  1  lo  Latetl  Date, 
1893-94.    1892^937     1893-94.   I  1892-93. 


WeekorMo 


Adirondack Jauuary.. 

Ala.  Mill  laud...  January. . 
Allegheny  V&l.  iFi'.l)ruary 
Ark.  Midland.. .'Jauuiiry.. 
Atoli.T.A8.  Fe.    3d  wk  Mch 

Bt.  L.  A  Ban  F.  ad  nk  Mcb 

Agg.  total. ..3d  wk  Mi'h 

AtlantaACbar..  Decoiuber 

Austin  &  N'west  Docciubor 

B.AO.EastlJnes  February 

Western  Lines  February 

Total Fel'ruarv 

Bal.AO.BoQ'w.d  3d  wk  Mcb 
BathA Hani'nds  January. . . 
Blr.  A  Atlantic. .  |  February  . 
Brooklyn  Elev. .  l3d  wk  Mob 
Bnlt.Roob.APlti  3d  wk  Mob 
Baffalo  A  8uBq.|February 
Bnr.O.Bav.  A  N  2d  wk  Mi'b 
OamdenA  Atl..{ Jauuary 
OsnadlanFacitlc  3d  wk  Mcb 
Oar.Oain.GACIi.  November. 
Oar. Hldlsnd.... 'February  . 


February 
January... 
November. 
February  . 
November. 
February  . 
January... 
January. . . 
3d  wk  Mob 


13,973 

57,131 

152,252 

6,671 

504,718 

143,725 

708.443 

01,278 

20,682 

1.075,510 

342,219 

1,417,729 

120,132 

1,785 

1,872 

35,050 

44,730 

15,86^ 

75,824 

39.540 

315,000 

3,406 

5.328 

764,661 

859,801 

7,313 

13,400 

51,832 

15,500 

2,788 

8,421 

167.793 

172,285 

120.371 

2,427,892 

68,927 

192,832 

81.024 

568,446 

February  .|2,182,681 

3d  wk  Mcb'      19,063 


OentralotN.J 
OentralPaolflo.. 
Central  of  8.  C 
(Aar.Cln.ACbio. 
Obarlest'n  ASaT 
Ohar.Bum.ANo. 
Obat'qua  Lake. . 
Oheraw.ASarl.. 

OheB.AOblo 

Obes.  O.  &  So.  W.  'January. 

Ohio.  Bur.  ANo.lFebruary 

Ohio.  Bur.  A  Q. .  February 

Ohio.AEaBt.  111.  3d  wk  Mcb 

ObloagoA  £rle. 'January. .. 

Ohio.  5t.  W68t'n;3d  wk  Mcb 

Ohlo.Mll.&8t.P(  3d  wk  Mcb 

Ohlo.AN'tbw'n.. 

Ohlo.Peo.&8.L... 

Oblo.B'kl.&P.. 

Ohlo.St.P.M.&0. 

Ohio.  A  W.  Mich. 

01n.Ga.APorts. 

On.  Jack  A  Mac. 

Oln.N.O.AT.P. 

Ala.  Ql.  South. 

H.OrLAN.  E. 

Ala.  A  Vioksb. 

VlokB.Bh.  AP. 

ErlangerSyst. 
Oln.  North w'n.. 
Oln. Ports.  A  v.. 

Ool.  A  MaysT. 
Olev.Akron&Co. 
OLCln.Ch.&S.L. 

Feo.  A  East'n. 
Ool.  Newb.  A  L. 
OoL  H.  V.  &  Tol. 
Ool.8bawnee&B 
Oolusa  A  Lake.. 

Crystal 

Ouirent  River.. 
Denv.  A  Kio  Gr. 
Des.  M.No.AW. 
I>et.Lans'K&No 
DoIuthS.S.&Atl, 
Dolutb  *  Winn., 
K.Tenn.Va.AGa'3rt  wk  Mcb 
Elgin. Jol.AEastlFebruary  . 
Eureka  B-mngs.  Uecombfr. 
Evans  &  Ind'plib  3d  wk  Mcb 


14,0571 

42,488| 

183.836; 

8,160l 

666,502 

160,079, 

826,641 

69,033 

27,435 

1,336,364' 

510,3021 

1,840,666 

128.842 

1.821 

2.716 

37.685 

61,891 


8> 

13,973 

57,131 

307,137 

6,671 

0,500,067 

1,572,836 

8,072,903 

715.725 

258.869 

2,304,285 

654,613 

2,958,898 

1,307,264 

1,785 

3,474 


571,01'. 


75,042 

37,516 

354,0001 

3,273 

6,141 

1,100.655 

944,060 

«,475 

12,904 

44,244 

22,000 

3,643 

8,724 

195,403 


February  . 
February 
3d  wk  Mob 
February . 
3d  wk  M^cb 
February  . 
February . 
February . 
February . 
February  . 
February . 
February . 
February . 
February . 
3d  wk  Mcb 
3d  wk  Mcb 
January.-. 
November. 
February  . 
February  . 
February  . 
January... 
3d  wk  Mcb 
3d  wk  Mcb 
December. 
3d  wk  Mcb 
3d  wk  Mcb 
Jauuary 


Evans.  A  KIcb..  3d  wk  Feb. 

Evansv.  A  T.  H.  3d  wk  Mcb 

Fltohburg February 

Flint  A  P.Marq..  3d  wk  Mob 

Florence.. .......  November. 

FLCenUAPanln  Februnry  . 

K.W.  ABloGr  February. 

Bads.  A  Alt.  U..  Febniary  • 

Georgia  BK 3dwkMar. 

Ba.  (»r'la  A  No  February  . 

eeo.Bo.AFla...  February  . 

Seorget'nAWn  November. 

Gr.  Itep.  A  Ind. .  3d  wk  Mcb 
Cln.B.AFt.  W.  3d  wk  Mcb 
Traverse  City.  3d  wk  Mcb 
Hos.  G.  B.  A 1.  3d  wk  Mcb 
Total  all  lines.  |3d  wk  Mcb 

Grand  Trunk. . . . '  W  k  M  »  r.  24 
Cblo.  *«r.Tr.;WkMar.l7 
Det.Or.H.AM.|WkMar.l7 

St.  F.Wal.  A  Br.  November. 


1,234,787 

550,958 

30,801 

4,184 

11,340 

280,000 

110,000 

97,000 

39,000 

43,000 

569,000 

1.298 

14,279 

675 

16,904 

226,024 

112,516 

8,197 

170,062 

39,176 

1,617 

592 

3,311 

108,200 

26,236 

20,530 

27,376 

10,189 

98.131 

89,980 

7,175 

6.183 

1,352 

22,238 

417,737 

56,605 

12,573 

212,025 

18,129 

483 

25,437 

65,254 

69,902 

2,879 

38,178 

7,608 

806 

2,228 

48,820 

346.831 

62,421 

19,982 

2,190 


752,729 

39,540 

3,487,007 

37,590 

9,797 

1,658,774 

859.801 

88,589 

27,359 

571,585 

29,500 

2,788 

8,421 

1,914,409 


14,057 

42,488 

373,601 

8,160 

7,910,518 

1,833,489 

9,744.007 

747,127 

305,417 

2,711,884 

974,857 

3,686,741 

1,544,426 

1,821 

5,359 


162,336 

2,982,236 

91,768 

235,260 

84,371 

647,713 

2,195,488 

26,126 

1,334,765 

600,530 

38,796 

4,498 

14,521 

319,827 

148,123 

120,921 

49,051 

46,597 

684,519 

1,541' 

16,021 

975 

20,320 

263,325 

125,323 

8,132 

248,568 

56,685 

1,800 

1,424 

3,238 

159,300 

32,281 

22,233 

40,457 

16,528 

109,315 

71,430 

7,697 

7,459 

2,512 

22,884 

485,499 

63,310 

4,294 

145,101 

25,162 

754 

26,937 

43,902 

77,256 

3,615 

48,9-11 

10,785 

1,188 

3,168 

64,122 

385,591 

76,497 

19,951 

1.968 


260,520 

5,064,872 

783,084 

192,832 

763,849 

5,914,451 

4,351,996 

218,581 

2,547,292 

1,143,963 

307,248 

8,838 

129,662 

.577,000 

237,000 

209,000 

93,000 

97,000 

1,213,000 

2,721 

28,281 

1,493 

188,226 

2,518,801 

112,516 

63,447 

357,782 


634,312 

779,93"i 

37,516 

3,843,900 

25,251 

10,706 

2,104,438 

944,060 

86,642 

25,390 

542,609 

37,500 

3,643 

8,724 

2,090,987 


309,079 

6,034,528 

972,236 

235,200 

923,478 

6,834,553 

4,679,218 

278,511 

2,714,915 

1,255,258 

355,472 

9,084 

148,718 

623,651 

300.577 

252,384 

100,801 

101,804 

1,379,217 

2,868 

35,205 

1,875 

211,792 

2,755,606 

125.323 

46,120 

526,995 


2,917 

592 

26,761 

1,329,408 

392,174 

203,036 

279,538 

10,189 

1,244.552 

184,157 

80,827 

61,058 

9,569 

246,256 

932,449 

557,689 

125,394 

461,110 

39,110 

1,030 

330,009 

133,979 

160,614 

37,135 

380,018 

78,262 

11,497 

18,658 

489,055 

3,793,476 

580,785 

184,540 

20,629 


3,423 

1,424 

26,349 

1,869,616 

415,009 

240,074 

376,194 

16,528 

1,350.593 

136,704 

81,087 

81,619 

13,680 

261,870 

1,062,432 

611,491 

35,890 

298,308 

51,966 

1,001 

363,442 

83,263 

152,102 

40,302 

459,965 

100,097 

11,226 

29,191 

600,478 

■l,llo,s45 

702,238 

206,481 

21,394 


But.  o(  Minn 
Montana  Cent 
Tot.  system. 
OnUA  Chloago. 

Hartavllle 

Hooa.Tnn.AWll 
Hon8.E.AW.T6x 
HnmeafnASben 
Illinois  Central. 
Ind.Deo.A  We»t. 
In.AGt.Nortb'u 
tinteroo.  (Mox.) 
lova  Central.  . 
Iron  Hallway. 
Jack.  T.  A  K.  W 
Kanawba,SiMlcb 
Kan  C.  CI.  &8p 
K.C.F.B.AMem 
K.C.Mem.  A  Bir 
K.  C.  Pitts.  A  G. 
Kan.O.  Bub.Bell 
K.C.Wat.  A  Guir 
Kan.C.Wv.ANW 
Kan.C.ABeat. 
Keokuk  A  West. 
L.Erle  All.  A  8o. 
L.  Erie  A  West. . 
Lehigh  &  Hud.. 

Long  Island 

LoulB.A.Mo.Rlv. 
Louls.Ev.Abt.L. 
liOulsv.ANaRbv. 
Louis.N.A.&Ch. 
Lou.8t.L.&Tex. 
Luuisv.  8outh  . 
Maoon  A  Biim. 
Manobes  AAug. 

Manlstlque 

Memphis  AChas, 
IMexican  Cent. 
Mexican  luter'l 
tMex.  Natiimal. 
Mex.  NorlbBtu  . 
JMexioaiiK'way 
Mineral  Range. 
Mlnneap.AScL 
M.8t.P.  &8;8.M 
Mo.Kan.&Tex. 
Mo.Pac.&lrouM 
Mobile  A  Birm 
Mobile  A  Ohio. 
Mont.AMex.Gll 
Nasb.Ch.ASt.L. 
Nevada  Central 
N.  Jersey  AN.Y. 
NewOrl.&So'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  A  W . 
N.Y.Pa.AObio.. 
N.Y.ANEng... 
N.Y  A  North'n. 
N.Y.Ont.  AW  . 
N.Y  8u8q.  AW.. 
Norf.  A  South' n 
Norfolk  A  West. 
N'tbeast'n  (8.C.) 
Nortb'nCentral. 
North'n  Paoitlo. 
Oconee  A  West. 

Ohio  River 

OhioSoulbern*. 

Omaha  A  St.  L.. 

Oregon  Imp.  Co. 

Pad.Tenn.AAla 

renn.  Midl'd. . 

Pennsylvania. . . 

PeoriaDeo.AEv. 

Petersburg... 

Phila.  A  Erie 

Pbila.ARead'g. 

Coal  Air.  Co... 

Total  both  Co8, 

Pitta.  Mar.  A  Cb. 

Pltt.8b6U.AL.E. 

PittBb.  A  West.. 

Pltt8.Cl.AToi 

■Pitts.  Pa.  A  v. 

Total  eyetem.. 

Pitt.  Young.  AA. 

Pt.RovalAAuK. 

Pt.  Boy. AW. Car. 

QulnoyO.AK.C. 

Bicli'd  A  Danv. 

Georgia  Pac. 

Char  C.  A  Aug. 

Col.AGreenv 

Bloh.Fr'ksb.AP. 

B.Nlc'lsv.lr.AB 

Blob.  A  FeterBb. 

Bio  Gr.  South' Q. 

RloGr.West'n.. 

Sag.TusoolaAH. 

Sag.Val.  A  St.  1.. 

St  L.  A.  A  T.  H. 

8t.L.Ken'etASo. 

St.L.Soutbw'm. 

St.PaulADul'tb 

San  Ant.  A  A. P. 

S.Fran.AN.Pac 

8av.  Am.  A  Mon 

Sav.Fla.  A  Went. 

8ber.8hrev.ASo 

Silvertou 

Sioux  City  A  No. 
Bo.  Pacitlc  Co.— 
Gal.Har.AS.A 
Louis'aWest.. 
Morgau'sLAT. 
H.Y.T.AMex. 
Tex.AN.Orl.. 
Atlantic  syB.6. 
Paoitic  »yRt<nii 
'I'oMl  oi  all . . 
rxiuBt.!>iv|Oal.) 
8ou.Uiv.(Cal  ) 


Feliruary 
February  . 
February  . 
February  . 
November. 
February  . 
February  . 
February . 
February . 
February . 
3d  wk  Mob 
AkMiir  10 
3d  wk  Mcb 
February  . 
February . 
3d  wk  Mch 
id  wk  Mcb 
3d  wk  Mch 
3d  wk  Mch 
2d  wk  Mcb 
2d  wk  Mch 
December 
3d  wk  Mch 
3d  wk  Moll 
3d  wk  Mcb 
February 
3d  wk  Mcb 
February  . 
December 
December 
February 
3d  wk  Mcb 
3(1  wk  Mob 
Febi'uar.y 
3d  wk  Mcb 
F(^briuiry 
November. 
February  . 
2d  wk  Mcb 
3d  wk  Mcb 
Deceinl>er. 
3d  wk  Mcb 
December 
\VkMar.l7 
4tli  wk  Jan 
February 
iHt  wk  Feb 
3d  wk  Mcb 
3d  wk  Mcb 
3d  wk  Mcb 
February 
February . 
February 
.lauuary. . 
December. 
2d  wk  Mcb 
February  . 
February 
anuary.. 
December 
February 
3d  wk  Mcb 
February 
February 
3d  wk  Mch 
November, 
February . 
3d  wk  Mcb 
February 
2d  wk  Mcb 
3d  wk  Mcb 
January., 
anuary. . 
October.  . 
October. . 
February 
Istwk  Mcb 
January.. 
J  anuary. . 
February 
February 
February 
February  . 
February 
February 
February 
February 
3d  wk  Mch 
February 
January.. 
November. 
February 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mob 
January.. 
J  anuary. . 
January.. 
3d  wk  Mob 
3d  wk  Mch 
February  . 
January... 
3d  wk  Mch 
February 
3d  wk  Mcb 
February  . 
December. 
2(1  wk  Mob 
February  . 
January... 
d  wk  Mob 
January. 
January. 

January. . . 
January... 
January... 
,1  anuary. . . 
January... 
J  anuary. . . 
January... 
J  anuary. . . 

I  January. 


$        I 
658,106, 
62,326 
117,389 
837,821 
4,160 
065 
2,243 
'29,710 
10,000 
1,427,119 
27,801 
.50,733 
50,453 
35,712 
3,696 
102,175 
7.662 
6.384 
76,957 
14,813 
5,249 
3,288 
17,000 
6,210 
199 
6,797 
5.422 
55.671 
28,280 


$         I 

719,505 

60,880 

84,'25d 

900,040 

4,054 

1,032 

2,277 

36,608 

12,334 

1,452,194 

33.603 

78,381 

44,588 

42.246 

2.940 

109,029 

6,583 

5,301 

89,896 

20,055 

1.172 

3,817 


1,330,400 

120,192 

218.356 

1,674,948 

7,ti75 

9,582 

4,430 

75.177 

20,500 

2,913,155 

54.248 

678,110 

460,893 

411,745 

7,457 

197,807 

69,918 

61,170 

843,446 

250.511 

49,728 

36,040 


27,161 

106,998 

359.290 

49.114 

•i7,536 

11,003 

7,409 

1,449 

3,004 

23.037 

159,870 

211,763 

84,043 

63,420 

62,500 

7,652 

121.852 

43,379 

154,143 

410,189 

4,640 

260,101 

90,000 

357,511 

2,827 

25,005 

2.528 

3,003,991 

1,547,357 

404,390 


7,165 

•      326 

7.211 

7,091 

71,592 

38,270 

'38'.556 

142,832 

413,515 

60.607 

44,657 

12,653 

7,309 

1,092 

10,729 

30,149 

109,749 

213,260 

88,550 


56,153 

7,169 

126,375 

45.542 

143,521 

455.270 

4,929 

274,396 

85,538 

402,801 

3,8'i4 

25,045 

2.352 

3,285,052 

2,100,482 

524,624 


1,618,237 

168,318 

181,240 

1,967,795 

7,412 

10,383 

4,904 

75,763 

25,244 

2,998,789 

80,187 

970.663 

430,627 

409,486 

5,565 

205,729 

67,660 

61,116 

1,089.854 

276,887 

17,898 

37,960 


39,527 

69,712 

105,904 

30.258 

207,742 

45,222 

398,570 

262,353 

3,195 

13,097 

6,500 

34,324 

281,450 

18,630 

16,852 

4,002.320 

15.939 

43,262 

234,986 

1,279,618 

1,480,070 

2,759,688 

2,523 

21,506 

76,457 

37,783 

14,268 

42,101 

52,840 

28,680 

45,127 

15,377 

192,942 

40,345 

15,460 

13,774 

56,407 

5,597 

26,874 

6,027 

31.400 

9,464 

6,151 

26,190 

2,168 

80,265 

85,403 

167,859 

10,709 

33,294 

319,198 

4,067 

3,352 

26,611 


37,593 

69,858 

104,392 

35,494 

215,702 

45,656 

537,413 

392,000 

1,279 

16,216 

14,932 

55,664 

265,936 

17,778 

20,435 

5,127,038 

17,050 

30,697 

321,404 

1,631,347 

1,918,971 

3,550,318 

3,073 

25,259 

89,198 

56,5'20 

13,509 

49,823 

73,805 

30,416 

34,124 

18,221 

194,090 

42,350 

15,930 

18,520 

59,087 

4,244 

25,259 

10,818 

42,200 

8.207 

7,099 

31,000 

2,417 

101,956 

112,573 

170,834 

9,938 

44,613 

272,143 

3,746 

6,073 

26,254 


339,725 

92,158 

527,933 

17,976 

141.883 

1,139,401 

2,261,328 


78,998 

2,842 

80,893 

9,817 

650,046 

61,630 

4,209,041 

4'i0.141 

222,203 

4,222,430 

496.613 

54,917 

136,214 

15.186 

13.625 

9,173 

283,822 

1,905,037 

2,050,934 

910,487 

957,142 

661,210 

23.539 

244,315 

246,623 

1,823,283 

4,781.5,34 

62,406 

553,942 

190,000 

769,286 

2,827 

331.408 

24,417 

6,175,088 

3,295,991 

404,390 

6,019.'208 

80,276 

674,518 

231,207 

66,720 

2,057,265 

559,527 

835,640 

"6,114 

117,976 

133,430 

34,324 

281,450 

243,534 

178,746 

8,162,150 

138,299 

43,262 

234,986 

2,673,913 

3,064,452 

5,733,365 

5,358 

50,734 

171,945 

82,371 

35,815 

419,504 

106.677 

28,680 

317,791 

33,446 

1,941,549 

472,350 

164,376 

163,255 

56,407 

5.597 

26,874 

71,738 

360.800 

16,819 

6,151 

301,477 

5,268 

949,411 

175,562 

1,881,551 

110.003 

73,601 

319,198 

70,949 

3,352 

26,611 


75,424 

3,392 

86,343 

15.059 

784,310 

83,9.50 

4,270,896 

478,979 

293,047 

4,949,897 

600,649 

95,328 

157,648 

14,051 

12,586 

23,737 

342,382 

1,679,860 

2,095.726 

962,723 


689,097 

22,514 

253,331 

281,319 

1,816,541 

5,819,274 

68,324 

580,428 

177,408 

836,263 

3.824 

323,341 

29,104 

6,741,396 

4.295,344 

524,624 

6,220,493 

83.035 

702,471 

218,990 

54,911 

2,093.528 

557,885 

1,059,131 


366,474 
110,427 
522,423 
18,765 
159,782 
1,193,815 
2,600,789 


3,400,72913,794,604 
742,511     801,175 


2,324 

142,174 

180,851 

55,664 

265,936 

106,905 

155,676 

10,050,284 

158.215 

36,697 

321.404 

3,137,128 

3,801,620 

6,938,748 

6,381 

52,077 

175,105 

106,285 

27,071 

457,930 

150,361 

30,416 

260,705 

38,069 

2,010,235 

480,650 

168,090 

155,980 

59,087 

4,244 

25,259 

140,456 

404,917 

16,676 

7,099 

348,388 

5,157 

1,141,606 

244,066 

1,669,443 

133.566 

93,'246 

272,143 

60,509 

6,073 

26,254 


339,725 

92.158 

527,933 

17,976 

141,883 

1,139,401 

2,261,328 

3,400,729 

742,541 


366,474 

110,427 

522,423 

18,765 

159,782 

1,193,915 

2,600,789 

3,794,604 

801,175 


UaMCB  81,  1MM.J 


THE    CHRONICLE. 


647 


BOADC 


Bo.  Pm.  Ce.-Om 

Ailaam*  DIt..  Jumuy. 

XewlfaxinT.  Jauumty. 
Sou^Qkroltaa.    February 
BoathAMor.Okr.  NoTember. 
Spar.  Un.dk  CoL 
BMieo  I>1.  R.  T.  rebmwT 
BtonjCL&rlfl..  Jumary. 


Sammlt  Brmneh. 
Ljkent  Valle? 
Tofl  both  Co't 


Texas  A  PaetBe. 
1ta.3.ValAN.W 
T0LA..1.ANO.M. 
ToLAOhlol^DI. 
TtoLP.  *  West.. 
ToLBt.L.AK.C. 
OlaterADel  .. 
Uoloo  Paeifle— 

Un.  Pac.  BB 

OT.B.L.AU.K 

Or.Rr.AW.Oe 

D.Pae.D.*a 

Ft  WthAD.a  Janiurr. 

St.  Jos.AUd.U.  Janaary, 
KscCAUm.  ' 

Tot.ii.J.AU.1. 

OcBtBr January. 

Moataoa  Un. .  Ijaniiarr. 
ltaa.Al.A  Bar.  JanoMT. 


Lautt  JCamtngi  RrjMrted. 


WttkorMo   1893-94.     1892-93 


Poiimary 

Pebruery 

Pebruarr 

3d  wk  Meh 

Ptbmary 

Pebmary 

3d  wk  Meh 

3d  wk  Mob 

3d  wk  Mob 

Jaaoary. 


January. 
January... 
January. 
January. 


ch 


Gr'd  total  :e'Jana>ry...  3^2.641 


VarBOBt  VaUej 

Wabash 

Wab.  Che*.  *  W. 
Weet  Jeney 


Oeonnber 
SdwkMeh 
Uetober. 
Janoaiy. 

W.  T.  Can.  A'Plttaj  rebniary 

We«tTa.*PtMin 

Wa-t  Mary  land. 

Wesl.ll.Y.*Pa. 

WksaL  A  L.  Krle  3d  wk  Meh 

WU.Chad.ACaa.  Noreaber. 

WU.  Col.  A  An«  Novembar. 

Wrl«hUT.ATe«.|Fbbriiiy . 


Jaaoary 

February 

SdwkMfli 


• 

163^5 

70,043 

135,600 

1,491 

13.707 

4»,»7S 

1.180 

63.034 

42,979 

10S,OOS 

10«,4C8 

»,97l 

78,000 

SSJ30 

17,994 

38,398 

233  IS 

l,0S0.3Jt8 

S43.846 

S36.970 

318.446 

90,446 

67,932 

10,784 

16.833 

34,790 

39,998 
39,896 
3,406 


SS2.S2e 
9.066 
•tJIS« 
70543 
39,911 
69.337 
•S.400 
31.707 
S.M3 
•1.749 

a.as4 


• 

187,411 

88.099 

169339 

899 

11,994 

93393 

1,395 

117.492 

89,916 

303,368 

132,812 

4,321 

88342 

36302 

19.824 

40392 

21,812 

.404.791 

433,192 

288,068 

8S7399 

137349 

97360 

18307 

27,00 1 

46,741 

67,403 

36.744 

3368 

,161,903 

8M'340 

8.194 

•4.163 

80333 

1>>.70S 

79,0*4 

•••,400 

S6,6«3 

1.9"- 

78430 

7,419 


Jan.  1  to  Latest  Dale. 


1893-94.       1892-93. 


• 

163,!I99 

70,042 

228339 

19,287 

132,160 

105,772 

1.180 

1S6.912 

108,862 

349374 

1,394,446 

6.911 

192.766 

399.816 

194.902 

397,463 

33319 

1,030,338 
343,846 
221,970, 
318,44*1 

90,446! 

67,993| 

10,78«' 
317.899 

S4.790 

8t3«8 

SS3*S 

3,40a 

3,273.641 

188348 

3.434,168 

80,««t 

91396 
143348 

39311 
1S7,99I 
679,987 
341.343 

32.993 
•83.133 

14.444 


• 

187.411 

88.699 

397.711 

19,751 

118.483 

113.391 

1.395 

319383 

ltt8,U0o 

3S7.88S 

1,399,938 

3,894 

17g.23i> 

4o7,994 

215.651 

388.508 

21.832 

1,404,791 
433.152 
2s8.oss 
357.599 
127.545 

97.  ♦eo 

18.007 

SOI. 188 

46,741 

97.403 

36.74 » 

3.508 

3.1AI.99J 

302,738 

3,841>.5I5 

64.89ti 

94.i6i 
190.6'2 

18,703 
158.3-0 
749.532 
391.076 

35.926 
724.390 

13.077 


*  Oartni  fiMtar  part  of  FMraaiy  and  tttt  aad  aeeoad  week*  of 
Marek  ■•  aDal  aoTlac  la  18*4  ao  aeeoaet  of  alai^  alrlka. 
I  laeiades  MUwaakaa  *  llortkwB  tor  aU  paclada. 
:  PlgnrM  clToa  do  aet  loeliida  Laavaawonk  Tafaka  *  aaalkweeiem. 
«  rt«afaa  aorar  only  that  part  of  wllaa^a  laeilit  la  ■■■!>  Carolina 
» laetadM  aarBlafs  tram  tarriaa,  •««.,  aot  (traa  Maaralair.    :  Mexi 

M  la  whlek  Oaloa  PaelSo  ha* 
ppi  la  baih  yean. 

Weskib— Tha   lataat  weekly 


•aaeaDraaer.    c  laaladaeoaiy  half  af  •fni 
ahaUlBlaraat.   d  laaladaa  Ohio  A 


tomcoiag  are 


•epaimUly  Bmnmiwl  up  ai 


mnintct  ia 
roUowa: 

For  tb«  tbirdwcek  of  Maicfa  our  ■totemaBt  eoran  79  roadii, 
and  ibowi  18-53  per  o*nt  loa*  in  Uw  tggnicHe. 


m/  Mmth. 


lih.Tn.AaaB.rt..... 
•iLiM&Aaaarr. 

•alt.  A  ObM  aoattwaal 

~      "yaKIOTalad 

Boeh.APMab'g 

PaalOo 

B  AOMa 

A  KacL  llUaala. 

Uraat  Weatara.. 

^    MUw.Aat-Paal. 

PeartaA  at.  Loola. 

_   AWeetMlehlCM 

aakaen  A  Maoklaaw 

ITS.  Akroa  A  Oalanb 

'.  Ob.  Chia.  A  St.  L. 

eat  HlTsr 

A  BIO  oraada.. 

It  Laaa'K  A  North's 

•.a-AAUaatia... 

Taaa.  Va.  AOa..... 

A  ladlanapolla. 

ATrrre  Haata.. 

APatvManiaatta.. 

•a 

_        Baptds  A  ladlaaa. 
OlactBnaUR.Art.W.. 

TnTereeClty 

Mask.  Ur.  Kap.  A  lad 

•Had  Traak  of  Canada*. 

Amb^  A  Mr.  Ttwaa* . . 

DetTor.  Ubt.  A  Mtlw.' 

btern'i  A  UL  aarth'a  ... 

Io«k  <  natral..., 

KaoAWBa 

■■  >aMM  Cli 

.0.  l,lly 

u.  i.  Mass.  A  BIrB.. 

>«.  U.  ITyaa.  AM. 

^  BBMU  Uiy  A  BsaUlea 

-  ohakAtriwiwi 

i.*ke  Krta  A  Veslara.... 
LoolatUla  A  MaahrUlai . . 
UoUTlllell.A.  A  Cfale.. 
Lootxiiie  A  Soothara  . . 

M»i..  lo  Ueairal. 

MciK  ..a  lauoaai 

■•iii.>ri  Ballway- 

Mo.  Kituaas  A  Trias  .... 
Ms.  f  ATiOe  A  Iron  Ml.... 
MoM^r  A  Birala|Aaai... 
a.  Y.  MuurtaA  Waalan 
Borf.ilk  A  Wsalara........ 

aertbrra  PaslBe 

Ohio  ffiaihsral 

rw^    ,t<  .k  wsaura 

B>'                    l>aa*llle... 
iBe... 

"  Vilir 

( 

R 

El..'.-. 

at.  Jossph  A  Od.  Istsad.. 


•uai-... 

tAMIahlaaa.... 
l(yaia.A8yr.. 
r  rt.a.AMaa.. 


• 

5«4,718 
141,7*9 
180,133 

*9.oeo 

44,730 

SI9300 

ia7.703 

•83S7 

8I,0S« 

8«a34« 

l»3«3 

*03ei 

11340 

ia.t 

•aayotdl 

8311 

1M.300 

30330 

3737« 

•a.isi 
n^ 

5«306 

353S7 

aa,i7a 

73aa 

ao* 

Si73li 
•3.431 

it.aa3 
6«,7aa 

S6.713 
73«t 

i43ia 

•.310 

199 

•,-»7 

•9371 

S80.890 

49.114 

11.003 

199370 

|434:< 

«300 

194.143 

410.I6* 

4.«I0 

•0.713 

307.74I 

303393 

•300 

43.101 

ia33t3 

40349 

19.40O 

13.774 

•,037 

31300 

10399 


100,07« 
138343 

*73a« 

•1301 

38t30* 

19^30a 

•1.7<^ 
84,871 
•47.718 
••.I3* 
SH.7** 
14331 
303*0 


16*303 
S138S 

40.4ft7 

10*3U 

73*0 


•■3M 
3«3»T 

1A7W 
7«3*t 


9«.0M 

7,l*» 

S3* 

73U 

7130* 

418319 

133*3 

lOa,740 

88300 

9«,I»S 

143331 

499,370 

4339 

00,498 

919.703 

•03300 

14333 

40333 

194,090 

43,390 

16330 

IS330 

37,004 


73 


SI 


1370 
UMS 


0347 
10,033 


* 

101344 

I0,>5t 

8,710 

2.635 

17.161 

39.0UO 

37,010 

33341 

3347 

7*30? 

73«S 

7.0»9 

S.I81 

8.416 

37301 


91.100 

1.703 

I3.08I 

11,184 

1,370 

040 

0.700 

1300 

lO.MS 

8.177 

S43 

940 

*«300 

14.U70 


81.048 
0,984 


13.030 
6,342 

»:i5 

1:^7 
414 

l.'..'>i: 

64.  J  .15 

111  -i 

l.O.".) 
9,S7'J 
4.»o7 


49,081 

289 

140 

7.9«0 

129,647 

H,432 

7. in 

1.148 

3,«M)5 

470 

47iH 

4.7ai 

1U.8U0 
10.149 


3>i 


0/  March. 


1894. 


Gt  T^Qls  Alton  A  T.  H. 
St.  Loots  Bonthwestem. 
Sherman  Sbreve.  A  So. . . 

Texas  A  Paoltlo 

Tdledo  A  Ohio  Central.. . 
Toledo  Peoria  A  West'n.. 
Toledo  Bt.  L.  A  Kan.aty. 

Wabash 

Wasteni  N.  T.  A  Penn... 
VheeUag  A  Lake  Brie . . 

Total  .72  roado 

N»t  decrease  (13-53  p.e.> 


6,334,140 


1883. 


7,313.708 


/neraose.     Oaersaae. 


321 


19,556 


S 

4,810 
21.691 

'i9',4M 

10.179 

1.840 

13,164 

33  .aid 

6,000 

2.995 

iToogiiii 

989,968 


*  For  week  eaded  Maroli  17. 

t  No  coal  moTlDg  on  aecount  o(  miners'  strike  In  1894. 

Our  final  statement  of  earnings  for  the  second  week  of 
March  covers  78  roads  and  shows  a  loss  of  1 1-55  per  cent. 


Stf  ■«*  0/  JTorcA. 

1894. 

1893. 

Inereate. 

X>aere«t«. 

* 

S 

« 

* 

Preyloasly  rep'd  (61  r-dsi 

9.833.617 

6,987.009 

96,849 

820,241 

Burl.  Oed.  Bap.  A  North 

73,824 

75.012 

782 

Chloaso  A  Orsu.tTruok.- 

96,^27 

6s>,47i* 

13,293 

rhic.  Peoria  A  St.  Loou. 

20.i7i 

24.413 

4,171 

Oleva  Akron  A  Coluubo* 

18,111 

31.2^1 

3.113 

2.889 
19.236 

2.356 
3I.U00 

933 

Oeu  Ur.  narcn  A  MUw.' 

"i",773 

90.453 

44.988 

6,863 

Kan.  City  Clin.  A  Snriaic. 

6.401 

5.636 

763 

Kan.  «Uy  rt.  0.  A  Mem. . 

7t,83d 

99.'i97 

24,461 

Kaa.  City  Menu  A  BIrm. 

19,14)1 

2^.628 

3.482 

Kaa.  aty  Pltub  A  (iolt. 

9,249 

1.172 

4,077 

Kan.  aty  Sob.  Bell 

3,288 

8,317 

929 

MemfaisA  Charlesiou.. 

2».037 

80,149 

••*«     ->■ 

7,113 

Mexlaaa  Ballwaj* 

61.'i63 

00.613 

620 

OaleltTar. 

13.097 

16.il0 

3,119 

Cja  Fran.  A  No.  ParlBo. 

10.7O9 

9.9i8 

77i 

Wasiaralf.  Y.APenn... 

99.700 

72.800 



17.100 

T*»al  r7d  roads) 

0339399 

7.167,449 

70,262 

893,393 

838,090 

*  For  week  ended  March  10, 

Net  BaralBO  ^^aUly  to  Latest  Uateo.-The  uble  fol- 
lowio(  abowa  tho  net  earnioga  reported  this  week.  ▲  full 
detailod  itaCamtnt,  including  all  roads  from  which  mootlily 
returns  can  be  obtained,  ia  giyen  once  a  montb  in  theeo 
columna,  and  the  laieat  statement  of  this  kind  will  be  found 
in  tba  OSBONICLK  of  March  34,  18M.  The  next  will  appear  in 
tbciaaoaof  April  31. 

tfrsat  XamAiM.— > . V*<  lontlaot.— . 

1803-4.         ieffi*,         1893-4.         180>-3. 


Bsatfs- 

• 

• 

• 

• 

*"«^S:'%6.J^; 

193393 
307,137 

183,830 
S7S.001 

99.4S0 
119.863 

47.181 
0O.IO9 

BoC  Raeh.  A  nt(s.kFeb. 

309.891 

331.919 

68,933 

6S,1SS 

Jaa.  1  to  Feb.24.... 

428. 1U3 

448.639 

139.460 

97,40* 

Jnlr  1  to  Feo.  -M 

2.1115,011 

2.148.881 

672.016 

690393 

Oaaadlaa  PBeia«.a..Feb. 

1,154352 

1.2)1.313 

174.914 

239,305 

Jaa.1  to  Fsh-sa... 

3.349.0U7 

8.793.906 

997,939 

794.339 

Osat.  or  K.  Janay  .a.  Vnh . 
JaB.lta  Fiih.3d.... 

704301 

1.100,699 

183.981 

414,331 

13^*8,774 

3,104.434 

449,967 

791,9S* 

Ohaaapaaka  A  Ohi«.arab. 

000,377 

766,421 

318.814 

331349 

Jam^l  14.  Fkb.  38.... 

1,422.U7 

1,901,778 

479.786 

.•471,07« 

^Bl  to  Feb.  38  ... 

6.341,040 

0,89>,096 

3,180,889 

•,388,730 

OhMflp  A  Morth.b  Feb 

120371 

103.S1« 

34,30* 

97,300 

JKl  taF«h.38.... 

301330 

300370 

91.041 

78319 

Ohio.  Bori.  A  tela.b  Fab. 
Jaa.1  la^h.38.... 

3.417,803 

9.08a,380 

874,803 

938313 

6304373 

•3S4.998 

l,771,-i37 

1,784.76* 

Chi«H,Aat.Panl.a.  Fah, 

3,10*.7«« 

3.370313 

974.807 

443.617 

Jaa.  1  to  Ifrb.lt  ... 

4.3tfl.^09 

4.904.67S 

1,181.263 

1,143,317 

Jalf  1  to  FWb. -46... 

31.011,364  34,4M,7S4 

7,79i,9l7 

8,318.075 

atm.a^O.  AW  Ua . .  Feb. 

876393 

961,899 

2J8.391 

332,|8A 

iaa.1  la  Feb.  VS.... 

13t6.009 

1,008,000 

458,733 

398,033 

Julyl  la  Fab.  38.... 

03SS3S9 

0.9*4.780 

3.3S2,i44 

3.474.833 

aa.  aMa'B  AFiB.b.  .F»b. 

•0.009 

77,850 

17,433 

17,73* 

Jaa.1  to  Fab.  38... 

10O314 

193.103 

48.«89 

35,335 

JolTl  to  Feb.  38... 

6«83M 

964.731 

139,975 

191,367 

lowaOtatrai bFeb. 

161,051 

180,209 

97,1 » 

33,784 

Jan.  1  to  Feb.  28  ... 

301.007 

391,934 

101,211 

93,902 

July  1  to  Feb  iS... 

13li.'s9J 

1,33  V'll 

493.2  73 

367,189 

Kan.aFt.B.AM.a  -.Feb. 

381.113 

487,390 

112.437 

143,777 

Jaa.  1  V>  r»K3iB.... 

784.819 

966394 

324.748 

286.102 

Jaly  1  t>  Fbb  38.... 

S390.63a 

3.926.44.1 

973.467 

1.171.075 

Kaa.  0.  Meat.  A  B.A. .  Feb . 

83,401 

101,9^9 

«.-«^9 

•.i«.167 

Jaa.  1  l»  SMi. »•.... 

197,180 

2IV,960 

38.071 

61352 

Joly  1  to  Feb.  38.... 

773,768 

834.231 

lel.»38 

171,360 

B.T.U  B.  A  Wasf  a.cF«b. 

1.547357 

3.109.442 

•246.210 

•639.041 

Jan.  1  to  Feb.  23.... 

8.343.991 

4,-293.344 

•602,834 

■1.189,401 

Oet.  1  to  Feb.  38... 

10,001.748  I2.176.il7 

>2,90B,960  •3,919,314 

H.  T.  A  X<>rtlipra....Jaa. 

40.749 

45,443 

3,871 

def.5,290 

H.  Y.Ont.  A  Wnat.a  Peb. 

22J,8«2 

2I1.79S 

44.799 

21.97."V 

Jan.  t  la  F«h.  2 1 

48. '.961 

50!t.2l4 

106,069 

63.963 

July  1  (o  Feb.  H.... 

2,376.121* 

2.391.477 

791,046 

983.1i31 

a.  T.  Bos.  A  WoMt  b  Feb. 

10^,9<>4 

101.302 

3V649 

32.400 

Jan.  1  10  Feb  'J8.... 

331.207 

318,tf90 

87,067 

79,963 

■orfolk  A  Bomb    l . .  Feb. 

I30,2.'H 

s.vtnt 

tl,J^t 

12.311 

Jan.  1  to  Feb.  28.  . . 

66,7-20 

94,911 

10.019 

13.299 

Norfolk  A  We*t.a...F'eb. 

653.H88 

705,4 1 8 

114,893 

163373 

Jan.  1  to  Feb.  28  ... 

1,441.742 

1,419,165 

30^,074 

294,804 

■ortharn  Central,  b  .  Feb . 

3  t8.570 

6:i7,tl3 

101,114 

149,047 

Jaa.  1  to  Feb.  28. ... 

8.l.->.6t'> 

l,0.->9,i3l 

204,262 

238,.'>63 

Paaa.  leaul  P.  A  K.i  Fob 

4.00i..iiO 

.•i.127.038 

1.125.720 

l,;jltf,300 

Jan.  1  to  Fob.  n 

8.162.150  lU.0M>.2Si 

l,74»,»i6 

1,738,060 

Uneawn^tP.  AK..Fab. 

i>eo.    9H.*87 

l>iM). 

33,691 

Jan.  1  to  Feb.  28... 

Ueo.    9a>,799 

Ueo. 

74,719 

PhUa.  A  Readme     .  Feb. 

1.37i>,018 

1.631.347 

473,674 

427,892 

Jan.  1  to  Feb  28  ... 

3,673313 

3.137,124 

978.334 

Dae.  1  to  Feo.  38.... 

4.436.439 

9.  i  0.3,  (93 

1.796.749 

I,ii06,t33 

OealAlronOo Feb. 

1.480.070 

I.9H.171 

llf.108,407  d»fl>l.901 

Jah-^  to  Feo.  38.... 
Oee.1  to  Fab.  3d  ... 

3,064.493 
6,343,702 

3.S0 1.620 
5,900.900 

Iir.i3l,874  der.62,731 
leL14,422  def.73.988 
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Totel  both  On'* Feb. 

JkD.  1  to  Feb.  38.... 

Deo.1  t*  Feb.  28.... 
'BlO  QTMide  Weat.b. . Feb. 

J»n.  1  to  Feb.  28.  .. 

July  1  to  Fob  2S.... 
I«nD.  Coal  I.  &  BR.. .Feb, 

Jan.  1  to  Feb.  28.... 
Tol.  A.  A.  &  No.  M...Fcb. 

Jan.  1  to  Feb.  28.... 
Union  PBOltle— 
Union  Pni'Ifio  R.T.liJan. 
Fr.Vrortb.l.-l)en.C.bJaD. 

Grand  toial.b....JaD. 
Wabasb.b Feb. 

Jan.  1  to  Feb.  2R.... 

July  1  to  Feb.  28 

WestN.y.4Penn.b..Feb. 

Jan.!  to  Feb. '^S.... 

July  1  to  Feb.  28.... 
Western  MRrvlanrt.  Feb. 

Jan.  1  to  Kcl).  28.... 

Oct.  1  to  Feb.  28 


— erott  iominfl*.^— « ' 
1893-1.  1892-3. 

•  S 

2,768,698  3,!S60.318 
5,738,36.5  6,938,748 
9,770,187  10.612,460 
130,730  147.921 
272,600  297,817 
1,415,561    1,683,268 


-Net  Earninoi.- 


78,000 
152,766 


88.542 
178,239 


18»3-t. 

S 

387,267 

846,648 

1,744,327 

27.265 

60,602 

517,799 

56,200 

127,400 

30.262 

50,009 


1892-3 

S  I 

33.5,991 

667,859 

1,.^32,445 

38,418 

74,212 

600,508 


11,185 
22,866 


1,030,358  1,404,791  303,930  515,908 

90,446  127,.545  6,720  31.3-11 

2.272.641  8,161,993  637,232  966.060 
862,485  1.019,846  165,040  220.403 

1.767.642  2,083,'i75  320,513  394,901 
B,9»3,745  9,770,061  1,985,439  2,423,717 

195,839  256,118  38,738  51,140 

405,737  534,4.52  82,438  125,21,") 

2,101,296  2,452,591  650,545  800,701 

65,237  79,034  13,404  15,905 

137,991  158,380  2.5.459  29.275 

398,029  444,792  93,256  121,533 

'  a  Met  earnlnK*  bere  given  are  after  deducting  taxes, 

b  Netearniij^-  iien»  iriven  are  liefore  itniluotink:  taxes. 

c  Net  eamlDCs  hero  civen  aro  after  deliictinK  tuxes  oq  propertr. 

*  Alter  (IcdiictiDK  proi)ortiou  due  roada  operated  on  a  perrentaKe 
basis,  net  in  Ffbrunry,  1B94,  was  *15.),2H0,  aKaliist  $100.1X5  lu  18W3; 
for  two  nini.ths  from  January  1  to  February  28,  lii305,501  iu  1H94. 
ftmtnpt  *808,502  In  189<  an<l  for  flvo  moutbg  from  October  1  to  Feb- 
ruary 28.  -1,998,707,  asalniit  *2,'<20,218. 

t  Decrease  hi  pross  lu  February  due  to  the  fact  that  earnings  last  year 
were  Increa'-ed  by  Inisluess  delayed  lu  January  on  aooouut  ot  freezing 
weather.  Net  ea'rulDgs  for  month  of  February  have  al.io  been  reduced 
by  the  inclunlou  lu  e.\pcuses  iu  February,  1894,  of  $2,700  for  Btoel 
rails.  $2,500  for  cross-iiea  and  about  the  same  ninouut  spent  for  worlt 
on  roadbed  au»  track  wliich  Is  usually  done  later  lu  the  year. 

t  Includes  Curreut  Kiver  and  Kan.  C.  Cliu.  &  Sprlugfleld. 

iBterest  Charges  ana  Surplus.— The  follovring  roads,  It 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deUcii 
above  or  below  those  charges. 

^Inter't,  rentals,  <te.—,  ^BcU.  of  Net  Banm  —. 
1893-4.         1892-3.         1893-4,         1892-3 
9  9  9  9 

800,000       822,880         71,803        115,933 
1,600,000 
227,261 
1,816,808 
111,8)5 
891,S28 
39.969 
318.030 
59,700 
120,000 


Boodt. 

•Ohlc.Burl.  &  Qulncy.Feb. 

Jan.  1  to  Feb.  28.... 
Olev.ClB.1  'hlo.&  St.  L.  Feb. 

JulTl  to  Feb  28.... 
Kan.  C.  Ft.S.  &  M.'..Feb. 

July  1  to  Feb  28 

Kan.  ().  Mem.  &  BIr.  Feb. 

July  1  to  Keb  28.... 
Tenn  Coal  I.  &  KR....Feb. 

Jan.  1  to  Feb.  28 


1,645.760 

171,V!27       140,006 

217,379 

1,130            4,975 

1,762,449 

415,436       712.374 

113.266 

582          32.511 

896,457 

83,639       274,618 

38.246 

def.3  1.614  def.12,079 

304,247  df.l56,0T7  df.132,86; 

det.3,500        

7,400         

'  Includes  Current  River  and  Kan.  C.  Clln.  &  Springfield. 

ANNUAL   REPORTS. 


Lake  Erie  &  Western  Railroad. 

^For  the  year  ending  December  31, 1S93.J 
The  report  of  Hon,  Calvin  S.  Brice,  president,  says  that  the 
freight  traffic  shows  a  decrease  of  7'01  per  cent  in  tonnage, 
the  earnings  per  ton  per  mile  a  decrease  of  '739  cent  to  -704 
cent,  or  •02.'5  cent,  and  the  gross  receipts  from  this  source  a 
decrease  of  2"57  per  cent.  The  passenger  traffic  shows  a 
decrease  of  9'08  per  cent  in  the  number  of  passengers  car- 
ried, a  decrease  of  1'81  per  cent  in  earnings.  The  decrease  in 
the  rate  per  passenger  per  tnile  was  five  hundredths  of  a  cent. 
The  average  haul  per  passenger  increased  2  77-100  miles;  the 
average  receipt  per  passenger  increased  five  and  three-tenths 
cent. 

The  gross  reoeipfB  of  the  first  six  months  of  1893  exceeded 
those  of  1892  by  |l98,793,  while  the  gross  receipts  of  the  last 
Bix  months  decreased,  as  compared  with  1892,  $241,633 
caused  wholly  by  the  depressed  condition  of  business  geuer- 
ally  prevailing.  The  issue  and  sale  of  the  $300,000  of  the 
company's  second  mortgage  bonds  was  for  the  payment  of 
five  hundred  freight  cars  and  ten  heavy  locomotives,  which 
were  ordered  early  in  the  year,  and  at  a  time  whea  the 
increased  business  seemed  to  justify  this  addition  to 
,»iuipment.  Quarterly  dividends  of  IJ^  per  cent  upon  the 
jreferred  stock  have  been  paid  during  the  year,  in  addition 
fo  which  the  company  expended  in  additions  and  improve- 
ments $307,016,  and  carried  to  surplus  account  $14,390. 

The  operations,  earnings  and  charges  have  been  compiled 
for  the  Chronicle  as  follows  : 


OPERATIONS  AND  FISCAL  RESULTS. 


Uiles  nper.  Deo.  31. 
Operations — 

Passengers  carried.. 
Passenger  mileage.. 
Rate  per  pas.s.  p.  m . 
Pr'ght  (tons)  moved 


1890. 
722 


1891. 
725 


1892. 

725 


1893. 
725 


1,185,431 

30,353,729 

2-46  ots. 

1,719,88S 


1,544,544 

39,270,878 

2-37  cts. 

2,031,853 


1,404,635 

39,809.500 

2-32  cts. 

1,889.411 


1,373,815 
35,234,283 
2-43  ots. 
1.871,172 
Fr'ght  (tousi  mil'«6.268,12'>,S47  272,185,140  299;0ii;949  30i;7B2i685 
Av  rate  p.  ton  p.  m.     0  677  cte.      0'750  ots.      0-729  ots.      0704  cts. 
Karmnf/s-  $  $  $  £ 

Passenger 830,961         886,778         963,611         946,218 

Freight 1,915,805       2,041,579      2,179,587      2.123,474 

Mall,  express,  &0...        327,672         344,998         415,284         412,929 

Total  eamluRs.... 

Oprrating  expenses- 
Haiateuancoof  way 
CarsA  motive  power 
TTransp't'u  expenses 
General,    rental    of 

tracks,  taxes,  tie.. 


3,074,438      3,273,365      3,558,432      3,512,621 


362.495 

256,788 

1,030,262 

295,761 


347.066 

275.305 

1,047,347 

310,803 


324,812 

29»,070 

1,135,408 

378,835 


383,394 

2«,923 

1,159,897 

412,026 


Total 

ITeteamiBgs 


INCOME  ACCOUKT, 


Net  earnings 

Dtauet— 
Interest  on  bonds... 
l>lv.  on  pri-f.  Htocls.. 

Rate  of  dividend 

Betterment^ 


1890. 
1,129,152 

332,750 
473,600 
(4  p.  c  ) 
223,256 


1891, 
$ 
1,292,829 

363,771 
473,600 

(4  p.  e.) 
216,509 


1892. 
1,420,327 

434,667 
5t2,<JO0 
(5p  c.) 


1893. 

1,258,381 

444,972 
592,000 
(5  p.  0.) 


Total 

Surplui, 


..      1,029,606       1,053,8^0      1,026,667 
99,646  238,949  393,660 

BALANCE  SHEET  DECBMOEB  31. 


1891. 
Assets—  9 

Road  aud  equipment 32,155,482 

Uqiipiunut  and  iinprovem't  Bcct 

Materl  lis  ou  hand    82,451 

Stocks  and  bonds  owned 15.000 

Taxes  ami  iusurance 13.895 

Due  from  agents  and  railroads 110,744 

Accmuts  receivable 48,146 

Bills  reeeivable 

lud.  National  Bank 

MlaoeUanoous 3,218 

Cash 665,748 


1892. 

« 
82,972,532 


97.412 
207.376 

14. -47 
128.773 

48.098 


1,307 
526.712 


1,036,972 
221,409 

1893. 

$ 

33,272,582 

59.131 

145,216 

207.378 

20,592 

170.557 

48.680 

75,775 

40,470 

3,307 

425,225 


Total  assets 32,994,686  33,997,007  34,477,911 

LiabilUiea— 

Capital  euiclc 23,680,000  23,6^0,000  23,680.000 

Bonded  debt  (see  1.SVE8TORS' Sep.)  7,«0  1,000  8,750,000  9,050,000 

Accrued  interest 184,246  219,850  227,106 

Accounts  payaole 106,363  118,478  115.773 

Bills  payable 175,000 

ITupald  wages I'i0,384  102,346  90,282 

Equip,  and  improvement  account.      328,132  9,9-7           

Dividends  payable 118,400  148,000  148,000 

.MLscellaneous 14.234  11,840  20,853 

Assets  over  UabiUtles 582,847  953.506  970,897 


Total 32,994,686    33,997,007    34,477,911 

Norfolk  &  Western  Railroad. 

("For  the  year  ending  December  31,  1893.  J 

The  annual  report  of  President  Kimball  will  be  found  on 
subsequent  pages,  giving  much  more  extended  information  as 
to  the  operations  of  the  past  year  than  it  is  practicable  to  give 
in  this  column. 

The  comparative  statistics  for  four  years  have  been  com- 
piled for  the  CHftONlCLE  as  follows  : 


Av.  miles  oper.. 

Op'ratious— 
Pass'gers  caT'd 
PasR'ger  mU'ge. 
Ratep.pass.p.m. 
Fr'gt(tou8)car'd 


1890. 
826. 


1891, 
1,091. 


1892. 
1,308. 


1893. 
1,566. 


1,519,231  1,887,522  2,232.909  2.052,387 
6l,OH6,450  71.394,761  76,53  >,53 1  70,593,74« 
2-862  cts.  2-938  cts.  2-861  otfl.         2-897  cts. 

5,0^9,595         5.79;,9ll         6.6i4,7^7         6,325.735 
F't(fn8lmil'ge.l003,872,726  129J.984,631  1444, -(35,6^0  1554,938,009 
Rate  p.  ton  p.  m.    0-571  ots.         0-518  cti.         0-537  ots.         0-514  ots. 
Earnings—  $$.•«$ 

Passenger 1,612,260         1,819.593         1, "80  820         1.721.194 

Freight 6,636,218         6,980,130         7,631,2.J0         7,873,773 

Mail,  exp.,&c...  313,438  388,319  437,831  437.051 


1,945,286      1,980,526      2,138,155      2,254,240 
1,129,162      1,292,829      1,420,327      1,258,881 


Tot.grossearn.  7,561,916 
Operating  expenses— 

Malnfceof  way.  930,936 

Mainfceofcars.  421,902 

Maiutof  engin's  1,000,926 

Commerc'ldept.  212,132 

Transportation.  2,061,299 

General 211,415 


Tot.oper.  exp. 
Net  earnings... 
P.c.op.ex.toe'ni 


9,188,042         0,952,881       10,032,618 


4,838,610 

2,723,306 

64-00 


1,001,501 

472,141 
1,320,584 

252,719 
2,685,685 

277,107 

6,003,767 

3,178,275 

65-41 


INCOME  ACCOnNT. 


1890. 


2,723,306 
2j3,919 


1891. 

3,178,275 
'291,815 


996,279 

702,4  89 
1,63  7,758 

2ti3,0a6 
3,090,^32 

3<1,'249 

7,031,673 

2,921,208 

70-63 


1892. 


2,921.218 


Jteecipts— 
Net  earnings... 
Other  receipts. 

Net  Income.      2,957,225 
THsbursetncnts— 
Int  onb'uds,<&o.      1,814,008 

Int.  &dis.,  &c..  

Div.onpretstk.(3%)735,0OO(3%)l,O72,50O(2i«/l,030,o6.) 
Rentals 47,3ii8 

Tot.  disb'm'ts. 
Balance,  surp.. 


7,199,46» 

2,833,158 

72 

1893. 

$ 

2,833,158 

141,189 


3,469,939 
2,266,131 


3,202,074 
2,128,451 


2,974,347 

2,821.940 
187,278 


64,871 


2,549,008 
408,217 


3,338.631         3,505,762         3,074,089 
131,239     det.303,683         df.99,742 

*  Of  those  amounts.  In  1891  $135,000  was  "from  the  speolal  dividend 
fund  of  $270,000  provided  at  the  timeof  the  acquisiioo  of  the  Sheaaa- 
doah  Valley  BR.,"  <&c.,  and  in  1892  the  balance  of  same,  41130,260. 

GENERAL  BALANCE  SHEbT  DECEMBER  31. 


Assets— 

Railroad  and  equipment 

>loDds  of  compan.v  owned  .... 

Stock  held  by  trustee  

Bonds  and  stocks  or  other  co's. 

Materials  and  supplies 

Aocounts  receivable 

Advances 

Cash 

Miscellaneous 


1891. 

$ 

96.686,783 

4,727,000 

105,100 

1,151,500 

710,324 

1,028,888 


2,014,713 


Total  assets 106,424,308 

Liabilities — 

Stock,  preferred 40,000,009 

Stock,  common 9.500,000 

Bonds  (SeeltfVEsroRs'Sup)..  50,913,200 

Car  trusts 533.314 

Collateral  loan 2,u00,000 

Bills  and  accounts  payable 1,142,515 

Accrued  Interest 820,094 

Miscellaneous •. 2^,177 

Income  account 1,456,977 

Total  liabilities 106,424,307 


1892. 

1893. 

$ 

« 

105.0(16,911 

113,332,152 

5.93 '.OOO 

860,000 

105,100 

105,100 

1,3  J  1,5   0 

1,576,092 

85S.732 

2  74,364 

1,5  75,138 

1,230,190 

547,117 

840,482 

1,300.372 

3,574 

115,742,913 

119,-223,961 

43.000,000 

48,000,000 

0,  0.1,000 

9,500,000 

54.7  70,i00 

54,819,200 

2,4 1 ',542 

3,653,653 

2,000,100 



2,121.273 

1,460,070 

894  065 

1,024.085 

21.000 

13.0HO 

1,013,832 

762,6;i3 

115,742,913 

119,228,961 

Mabcb  81,  ISM.] 


THE    CHRONICLE. 


549 


Chicago  BnrUnRtoii  ft  Qaine^  RAllroad. 

fFor  the  year  entling  December  SI,  1893.  J 
The  annual  r«port  of  President  Perkins  will  be  found  at 

length  OD  another  pafre,  together  with  valuable  statistics  and 

the  balance  sheet  as  of  December  31,  1803. 
The  comparative  s'atistics  for  four  years,  compiled  for  the 

Cbiokicl^  are  aa  follows  : 

OPHATIOSS  AXD  Fiscal.  aBSOLT*. 

1890.                  1^91.                  1893.  1893. 

inie«op*r.DM.Sl.    ».21«               9.32t                5.SS8  5.^94 
Toucmr..1m.l'J7''.81M.<>»'4  1,804.977.205  2,315.442,151  2.099,0-0,071 

fmtn.Xm.'  (»2,»S6.146     Zs9,343,493     835,011,118  40«,S29,5S3 

lMr»i*g»-             «                        •                        •  S 

FMMnnr..         e.3f)<),6t6          6,734,409          7,223.143  B.419,070 

PrelKht is. s  13.104       18,3»i)i,921       3?.768.0«7  19.B-H.49.S 

Mall,  ex.  .&o.         -.>.5lo.2l7          2,816.497          3,011,244  2.934,395 


To.  crow  e«ro.27,725.967 
Op.  ex.  A  tur«.  14,749.699 


37,916.127 
18,549.357 


33,002.394 
23.469,011 


31,012,970 
2l,2J4,50t 


9,818,466 
88-37 


Heteamlnn.  8,976.368         ej66,ilT0       10,533,383 
P.eofoper.  exp. 

loe»mlDin....          67*63                66-45  68-08 

*  Nut  Incladlas  UuMC  earried  tree. 

DtcoiiE  Accomr. 

I8»a              1891.  1892.               1893. 

ttttnff-                         $                   S  •                   $ 

Krteamtvpi  8,976.363      9.306.870  10,631.383      9.->l><.4i5a 

Vrom  iDVrsliu..  Ac.         806,035      l,371,6-i7  1,281,818       1,771.092 

Ket  B.Jk  ILra  sraau        178.455         156.848  188.573         lui^.4'J'J 

9,960,7.')8    10.89534S  12,003,773    11,697,9-iO 


314Jk7S  310.-.>«)0 

6.113,7(8  0..');i-'.yil 

8319,922  ZM>iO:2Ai 

(5  p.  c.l  {\  p.  c.) 

71)5,186  765.090 


Total  laeomA. 

UubvntmasU — 

Rental*  paid  306.078  380.2<IO 

iBtefMt  OBdsbt....  5.491.993  5.><17.S66 

OlTtdaod* 8.819.e30  3.246.686 

RateoldlTldxDd*...  (5  p.  e.)  (4Vip. c.) 

CafdlotUia'cfiilMl.  745.493  764.839 

Total  dtebarMOMDU  10.S6SJ92    10.059.071    11.013.419    11.&74.513 

BalaaM. <ler.803,4Si  <ur.836.274  •iir.9903M  •ur.l23,4t>7 

oBnaaAi  bala]i:b  dic.  81. 
189a  1891.  189«.  1893. 

•  9  ■  • 

BR..  «inln.  4<«....  !«:  •-•  ■—  197,8!7.«7a  197,511,85"  ""'  —"—•_■■ 
i«tarkt^b'i«Nn«n-<l  33.961,M5    38,314.4 

CurreDt  •criiauts 8,l80jk88      »,l»\.l'i-  I 

Matrrlali.  fuel.  A«. .      (."un.ito       l.OOO.SSS       l,SS6.»l>i       i.'.vr.X.i 

<"»boDh»B.| S.r7S.tl8      3.816.T13      3.310,366      4.511,779 

tUoklagfuiid 18.813,937    14,5r7,407    15.397.793       M,t44,542 

T*tal  336,777,8-26  342.354,341  354,452,0»«  358.613,013 

llabUitia 

Moek.  emamoa 76J94.S08    76,894  JOS    78.406,900    a^r-    -- 

■  (8Mi'irr'L*T).10«.78«.90«  109.7Il,300117,3«3,!iSO  11- 


9tak1nsfai>d*. 

CMIIlDfrDt  llabllll** 

BcdowbI  faDd...„„ 
Ml#cetlaoroua....«M 

PfvlMaad  MM 

Ii 


174l47.fi89 
4.730.281 
9,0041.000 
4.375,936 
|>.4SI,582 

ll,2t8,48l 


19,349.658 
4.730,981 
9.0OO.0O0 
4,4*«.9m 
6.687.623 

13.044.705 


3aMI6.<84 
6.790,381 
9,000.000 

«,4ia.e9o 

8,873.783 
18,076,058 


It 

u.is-j, 


Tatal 386,777,836  *43.354J41X54,4»t,M«  358,612,01;] 

•  Ineladm  Uan  A  81.  J«a.,  Kaa.  C.  81.  ln».  *  c.  B..Ckir.  Bar.  A  He., 

Cblo.  B.  *  It.  C.  81.  U  K.  *  Ha.  W..  aa<l  wtbrra 
» la  1899 Bad*  ap  aa  follnwa :  Ibtaraat  daa  aa4  aaenad.  8i .59S.43»>; 

uapaM  Toaekara  aed  par-raU*.  8999,S«»!  eortaM  aaaaaaia.  81 .404.(><l5. 

laericu  B9II  TelafkMM  C*. 

(For  the  p»or  mdittQ  DteemJbtr  St,  JSM.J 

The  anoual  ineetinE  of  thia  company  waa  held  in  Boston  on 
the  2Tib.  Tb«  fuUowinK  aam-narj  of  tb«  annual  report  U 
froin  Um  BoBiaa  IVavelar,  the  otBoial  p*mphl«t  not  yet  bav- 
inic  COBM  to  hand.  Tb«  compMjr  h«d  at  to*  cJoaa  of  the  last 
flaoal  jttat.  Dtctaitn  SO.  UM.  9M.49t  inatruaMaU  10  the 
haada  of  heenaaaa  oadar  tavtol.  >  nla  d  M,t7l  for  the  year 
—the  aaiall>«t  fcaln  ainoo  IMS :  U  haa  tU,4M  mOoa  of  wire  in 
oae,  or  4S.6>)0  moie  than  at  the  cloaoof  tbo  prsTioos  year.  Of 
thia.  3U.87S  miiea  are  on  polca,  16,499  miloa  on  baildinxi  and 
190,073  miles  nodftKround.  The  uodorground  mtlaage  haa 
bcon  increaaed  90,459  mllea  doiinK  lb*  j«ar. 

Than  have  bean  addad  to  the  ioog-disUnce  a^t«m  during 
the  yvBV  42S  ailaa  at  poto  line.  9.994  mUea  of  wire,  and  ei^ht 
new  oflleea  haTO  bwB  oprnerf,  OMkiBg  in  operation  on 
Jaooarr  1.  1894.  9  total  of  9.690  miles  of  polea 
and  n.S89  miiea  of  wira.  Thar*  are  134  otHoea 
under  ita  Immediate  operalioo.  The  larger  cities  to  which 
the  lines  wer«>  eslended  aad  in  wblcl)  service  wm  opened 
duriae  the  year  are  Detroit,  Cleveland,  Cmcinnati,  Dayton 
and  lortianap  ilis.  Tbe  Uae  from  Dajrlon  to  Indianapolis 
forms  a  link  in  a  propoaed  ihrouKh  line  connectinK  Pittsburg 
and  placfs  to  tiui  Eiat  with  St.  Louii  and  the  principal  cities 
en  ibttte.  The  liite  connect in,(  Detroit  by  way  of  Toledo 
and  Maamee  with  Cln<  ■••n»r%  the    above  lin<>   near 

Daytoa  and  reaches  dirt'  brouith  such  oonnec  i^n.  a 

larxe  amiMnt  of  extra>t«'rnt<jtui  work  of  the  Central  Uuioo 
Company  in  ibe  Htalce  of  Ohio  nai  lodiaoa.  Tbe  lonK-dia- 
lanoe  libee  now  rracb  aad  oooacct  the  cxobaagea  of  twenty- 
six  ooapMitca'  UceiMfea. 

Tbe  compaar  hat  a{<plled  to  the  LsKtalatare  for  authority  to 
increaae  tta  capital  atock,  and  tbe  reasons  therefor  are  already 
familiar  to  the  public.  Tne  chief  pnrpoee  is  to  extend  the 
loog-diatance  service  through  tbe  West  aad  South,  and  it  i* 
elated  that  it  i«  not  the  porpuee  to  iasoeany  part  of  tin-  stock. 
except    as   needed   for   tbe   development   of   the   businesa. 

Tbe  Inng  DiatwBca  Cbcnpany  had  iaveatad  up  t-i  De<^  81, 
1899,  in  Itae  cooelmetloii,  equipment  and  sappliee,  Pi.iSS.lSO. 
The  ooapaoy  sbnrwe  aa  Increase  io  ita  vroaa  eamiogi  from 
that  aooroe  in  1898  orer  1892  of  tomethinK  like  88  per  cent, 
the  amouat  for  1896,  groes.  b^iog  1899^8169.  It  will  b^ 
reasembeivd  that  the  gnaa  caraiogs  for  1891  iran  907.*^  ^^> 
for  1899,  99«,499  77. 


The  following  is  a  comparative  statement  of  earnin(jB,   ex- 
penses and  income  for  four  years,  compiled  for  the  Chronicle  t 

lAIUIIXO^,  BXPBIISBII.   ETC. 

1890.  1891.  18'»2.  1893. 

PfWftttuQM-—  S  S  81  91 

RoDtal  of  telephones....  2,913,869  3,1''7,783  8.303,7.^3  8,513.711 

ntvlJeudg 1,256.274  1,320.646  1,422.018  I,8'24,433 

Ex.  terr-IAbranchUnes.  89,473  91,281  101,306  108,321 

releicrapb  ooinuils^loa..  36,493  37.845  2').4I7  29,193 

Istereat 77,448  145.160  lH8..i30  22f>,936 

Real  eaUte  and  inlaceU.  13,235  2;;,-:92  7o,A33  79,183 

Total 4,375,291    4,73«,007    5,100.887    5/781,076 

Kxpenaas.,  incl.  Int.  and 
taxes,  ouooeuloiu,  etc.    1,505,873    1,609,187    1.689,211    1,855,590 

Net  aamlOKS 2.369,418  3,120.820  3.411,076  3,925,4is 

DUIiurtementt— 

Beeolar dlrl>leads I,46'<.9I3  l,72j.000  1,927,227  3,214,156 

Exua  dividends 750,000  900,0<'0  9UI.-<63  1,1'25,000 

DeprcclatloB  reserve...  655,505  501,8'i0  492.586  586.329 

Total 3.869,418    3,126.820    3.411,676    8.925,^ 

LaOOKB  BALXMCa  DBCUIBBa  31. 

1891.  1S9?.  1893. 

Debit-                                                     •  8  S 

Telephones  979.1-7  1.134.900  1,266,183 

Bealestate 93', 131  930.977  950,984 

8ti>ek> 83,180,409  34,12i',7!»6  37,065,131 

MercbaudiiieaadiiiaolilaerT ••.•■85  14  441  l!<,318 

BUI*  and  acoonnu  iceelTabla 3,t92.Hi3  3,781.747  8,573,0.^3 

Cash  aad  deposits 655,823  2,3U.'>.419  2.><43,678 

TttUl 88,950.278  42,367,280    45,71-2,340 

Ortdil- 

rapiial  slock 15.0O0.000  17.?iOO.Ofio    20,000.000 

DeMumra  boDds.  1888 3,<>OO.000  -2.>>00,000 

BUM  aad  aceouBU  payable ■848.904  :i,550,596 

Patent  acooani „ 10.374.913  l                  ■    1P,137,493 

Pro* aad  lusa. 5.rt9H,5rt7  5,';-iM\      iV,H-j2.-227 

KSSSIVS  3,9'i6,H77  3,5J7,7-J3      4.191,013 

8arplas .,. 2,i5t,oi2     2,i;>i,i'i2     2,iai,oii 

TBtaL .......88,950,378    42,367,280    45,712,840 

•M50.000  U  dlvldaad  parable  Jan.  IS,  1893. 
1 81,050.000  U  dlvMand  payahla  Jan.  16,  IHiti. 
:  81.050.000  U  dividend pajable  Jan.  16, 1804. 


gener^ll  investment  news. 


Atchlaoa  Topeka  k  .Saata  Fe.— Mr.  Fleming  of  London, 

who  baa  been  in  New  York  for  anme  tim^,  stated  that  a  ma- 

I'oritv  of  til)-  fi«-C'<iu]  inortgaKe  claa^ -' A"  bonds  of  tbis  com- 

'  and  that  a  oouimiltee  was  formed 

.    br  advert! jem>-nt.  at  which  700  or 

•  ui.    Since  b>8  arrival   in  this  country 

[1  with   Mr.  Kiuic's  committee,  been  en- 

•'  '   receivers  a   full  .statement  of  the 

ry  of  the  floating;  ilcb  ,  aud  various 

^.i;:.  luestioa  o(   recooitruotiua,  and  this 

Mgrn.  .   been   promised  at  au   early  ila^e.    Tbe  in- 

atitteti  .-<  cuminittce  were  to  have  a  (nil  examination 

by  an  expert  luto  all  the  statements  submitted. 

The  geoeral  idea  of  the  Lindon  o>im<iii  te«  u  to  make  the 
reonaoiation  on  a  aound  and  permanent  basis.  (1)  Toreduoa 
Andchargea  to  a  limit  of  perfect  safety,  giving  boadhulders 
for  aaoh  aaoriHeea  aecariti««  not  csTymg  an  anotial  dxed 
oMnallaa  in  tbe  way  of  intereet.  (9)  To  m<-dlfy  obligations  on 
eoBlroiled  propertiea  where  posaible  and  (3)  to  aaseas  stock  10 
per  cent  to  pay  off  floating  debt,  etc. 

It  inuht  or  might  not  in  bis  opinion,  be  neceeaary  to  reeort 
to foreckwure  to  accomplish  this.  The  present  management 
of  the  company  had  a  meeting  with  sime  othT  gentlemen 
noantly  and  they  hope  througn  them  to  formolati*  a  scheme 
wUeh  will  be  acceptable  to  stockhalders  and  bondholdera 
alike.  The  names  of  these  gentlemen  are  good,  but  th« 
mnliiplicatioo  of  coramitteea  ia  to  be  regiette*!. 

Central  PaelSc— Re«ardtog  tbe  fact  that  C.  P.  Uunting- 
tnn,  bis  nephew,  U.  E.  Huntington.  Charirs  W.  Crocker  and 
Siepheo  T.  Gage  have  resigned  from  tbe  Central  Paciflo 
direct'^rr.  tbe  following  statement  waa  mole  yt>8terJay  by 
Charles  H.  Tweed,  cotinsel  for  the  3ott<hem  PaciUo  Company: 

"  It  waa  anggeated  some  time  ago  by  some  <>(  the  English 
stockholders  of  tbe  Central  PaciBc  that  tber  woull  prefer 
that  the  Central  Paolflo  ahooli  hav.*  an  ind>'pend-nt  board, 
made  up  of  persons  who  were  not  directors  of  the  Southern 
Pacific  Company.  While  we  could  see  no  particular  reaaon 
for  such  a  change,  we  saw,  on  the  other  hand,  no  particular 
objection  thereto,  and  if  the  chantcea  have  been  aiada  in  tho 
dirwiory  by  tbe  resignation  of  C.  P.  Huntiogton,  S.  T.  Oage, 
C.  W.  Croker  and  General  Thomas  II.  Hubbard,  such  changea 
have  been,  no  doubt,  made  with  the  sole  denre  i  f  meeting 
tbe  snggeetioos  which  have  been  made  by  the  Eni^lish  stock- 
boldera.  They  can  bare  nothing  to  do  with  the  lease  or  the 
revision  of  tbe  leaae  of  tbe  Central  Pacific  to  the  Southern 
PaciHc." 

Isaac  L.  Pecu<  has  been  elected  President  of  tbe  Central 
PaclQc.  vice  C.  P.  Huntington  reaigned. 

CinrlnDati  Sontbera— Alabama  Great  Soothern— Cincin- 
nati Hamilton  k  Dayton.— It  is  stated  on  k»  d  authority 
that  Uaron  Erlanger,  now  In  this  coutitry.  has  c  included  an 
alliance  for  bis  roads  with  the  Cincinnati  llaiuiluni  &  Day- 
ton. This  was  necessitated  by  the  omi  sion  of  the  Cincinnati 
Extension  bonds  from  the  new  Kicbniond  Terminal  plan,  and 
tbe  terms  of  the  new  alliance  are  briefly  given  as  follows : 

"Under  this  arraogenumt  a  new  corporation  is  to  tie  formed, 
whoee  underlying  security  will  be  exactly  the  same  as  that  of 
the  Cincinnati  Extension  mortgage.    Thu  plan,  which  will  b« 
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immediately  laid  before  tiie  bondholders,  and  already  has  the 
aseent  of  a  majority  of  them,  contemplates  a  corporation 
with  share  capiUl  of  $6,000,000  (which  is  the  amount  of  the 
existing  Cincinnati  Extension  bonds),  and  this  corporation 
will  issue  $2,500,1100  first  mortgage  5  per  cent  bonds  and 
$3,500,000  of  5  per  cent  income  bonds.  Thus  each  Cincionuli 
Ebttension  bond  will  receive  twenty-five  sixtieths  of  its  face 
value  in  first  mortgaRe  bonds,  thirty-five  sixtieths  of  income 
bonds,  and  100  per  cent  of  capital  stock. 

"The  first  mortgage  bonds  will  be  an  absolute  lien  upon  all 
of  the  underlying  securities.  The  income  bonds  rank  next, 
and  after  they  receive  5  per  cent  any  surplus  revenue  will  go 
tothesharcB.  The  feature  of  this  transaction,  it  is  urged,  is 
that  the  holder  of  Cincinnati  Extension  bonds  will  receive  the 
market  value  of  his  securities  in  an  absolutely  first-class 
security,  which  will  be  immediately  marketable,  while  every 
pOBsibie  present  and  prospective  value  of  his  present  securities 
IS  fully  retained  by  him  through  the  income  bonds  and  shares. 
The  arrangement  also  further  contemplates  a  practical  guar- 
antee of  the  first  mortgage  bonds  by  the  Cincinnati  Hamilton 
&  Dayton  Railroad  Comp.any. 

"From  the  standpoint  of  railway  interests,  the  importance 
of  this  transaction  will  be  apparent,  causing,  as  it  does,  the 
Cincinnati   Hamilton  &   Dayton  system  to  extend  from  its 

S resent  northern  termini  upon  the  lakes  practically  to  New 
irleans  in  the  South,  and  to  Shreveport  and  Texas  in  the 
Southwest,  advancing  it  to  a  rank  among  the  great  railway 
systems  of  the  country." 

Delaware  &  Hndson.— The  board  of  directors  of  the  Dela- 
ware &  Hudson  Canal  Company  decided  that  the  new  issue 
of  $5,000,000  of  the  company's  stock  shall  be  sold  at  par  to  the 
stockholders.  The  amount  authorized  is  $5,000,000,  to  be 
used  to  retire  the  $4,829,000  of  the  company's  bonds,  which 
mature  in  October  next.  This  will  leave  outstanding  only 
$5,000,000  of  bonds,  maturing  in  1917,  and  will  increase  the 
capital  stock  to  $35,000,000. 

Port  Worth  &  Denver  City.— It  is  rumored  that  the  early 
^yment  of  the  overdue  interept  on  Fort  Worth  &  Denver 
City  Ists  is  being  considered  by  the  management.  The  com- 
pany has  funds  on  hand  which  it  was  at  first  proposed  to  ap- 
ply to  the  purchase  of  new  locomotives.  Foreclosure  under 
the  Fort  Worth  &  Denver  City  Ists  cannot  be  made  unless 
default  is  continued  for  six  months.  The  bonds  defaulted  on 
December  1.  1893. 

Georgia  Pacific— Purstiant  to  the  Richmond  Terminal 
plan  an  order  was  obtained  at  Atlanta,  Ga.,  on  March  27  from 
Judge  Pardee  for  the  sale  of  the  Georgia  Pacific  Railroad. 
The  application  was  made  by  the  Central  Trust  Company  of 
New  York.  It  is  adjudged  in  the  decree  that  the  entire  road. 
extending  from  Atlanta  to  Birmingham,  a  distance  of  167 
noiiles,  and  thence  to  the  east  bank  of  the  Mia.-issippi  River, 
making  with  branches  and  extensions  a  system  of  a  little 
more  than  375  miles,  shall  be  sold  at  public  auction  to  the 
highest  biddpr.  The  sale  is  to  occur  in  Atlanta  on  a  day  to 
be  fixed  by  the  Special  Master.  The  minimum  price  to  be 
accepted  is  $500,000. 

Little  Rock  Si  Memphis.— Bondholders  of  this  company 
are  arranging  a  plan  of  reorganization.'  In  view  of  this  face 
Judge  Williams,  at  Little  Rock,  Ark.,  has  made  an  or- 
der that  as  some  of  the  coupons  on  the  mortgage  bonds  that 
were  due  Sept.  1,  1892,  were  paid,  while  others  remain  un- 
paid, it  is  necessary  to  pay  the  unpaid  coupons  with  iatere.-it, 
so  as  to  equalize  the  righis  of  the  respective  bondholders  be- 
fore any  reorganization  can  be  perfected. 

New  York  &  New  England.— Judge  Wallace,  in  the 
United  States  Circuit  Court  is  reportel  as  granting  an  order 
"  that  the  Messrs.  Piatt  and  Marsden,  receivers  for  the  New 
York  &  New  England  Railroad  Company,  have  authority 
to  execute  and  deliver  bonds  for  the  conduct  of  the  business 
of  the  receivership,  and  to  obtain  thereon  as  guarantors  both 
individuals  and  surety  companies,  who  shall  be  indemnified 
against  liability,  the  bonds  of  indemnity  being  the  obligations 
of  the  receivership." — [This  is  obscure  and  will  probably  be 
more  clearly  stated  hereafter.] 

— In  regard  to  the  Providence  &  Springfield  bond  decision 
reported  last  week  in  the  papers  and  copied  in  the  Cheoniclk, 
a  subscriber  sends  the  Providence  Journal  report  as  being  the 
coirect  version.  This  states  that  a  rescript  was  handed  down 
in  the  appellate  division  of  the  Supreme  Court  in  regard  to 
the  Springfield  bonds,  in  which  the  Court  overrules  both  the 
^  denaurrer  filed  in  behalf  of  the  city  of  Providence  and  the 
non-joindtr  of  the  Providence  &  Springfield  Railroad  Com- 
pany. This  rescript,  says  the  Mayor,  is  authorized  to  guaran- 
tee the  payment  of  the  bonds  only  by  and  with  the  advice  of 
the  committee  on  the  city  debt.  Therefore  the  committee  on 
the  city  debt  were  properly  made  parties  to  the  bill.  Their 
demurrer  to  the  bill  is  overruled. 

The  bill  avers  that  the  bonds  have  all  been  sold  and  negoti- 
ated. If  this  be  so  the  Providence  &  Springtield  Railroad 
Company  have  ceased  to  have  any  interest  in  the  bonds  and 
no  relief  being  prayed  against  it,  the  complainants  could  not 
properly  have  made  it  a  respondent. 

If  the  Providence  &  Springfield  Railroad  Company  are  still 
the  holders  of  the  bonds,  as  alleged,  when  that  fact  appears  it 
may  be  permitted  by  the  Court  to  become  a  party  to  the  suit, 
it  the  complainants  do  not  voluntarily  amend  the  bill  by 
making  it  a  party. 

Northern  Pacific— The  receivers  of  this  road  have  filed  in 
he  U.  S.  Court  at  Milwaukee  a  consolidated  statement  of  the 


condition  of  the  railroad  up  to  Dec.  1,  1893.     The  statement 
is  in  the  form  of  a  balance  sheet: 

Assets. — Railroad  equioinent,  lands  and  branch  roada,  bonds 
of  which  are  owned,  $212,398,088;  contimjent  assets,  $16,160,- 
297;  sundry  stocks  and  bonds  ownpd.  $17,853,365;  trust  and 
other  accounts  per  contra,  $79,587,515;  amjuat  in  hand  and 
due  trustees,  $'^07,897;  deferred  piyments,  ac09unt  land  sales, 
$5,238,108;  cash,  $1,911,927;  material  and  supplies  on  hand, 
$1,644,962;  bills  and  accounts  receivable,  $3,110,338;  total, 
$341,710,530. 

Liabilities-Capital  stock,  $8.5.026.428;  funded  debt.  $139,- 
567,500;  contins^ent  li4t)ilties.  $15,319,000;  trns*  and  other  ac- 
counts per  contra,  $79,587,545;  intfrest  on  funded  debt  on 
branch  road  bond.s,  rentals,  taxes,  &c.,  $5,827,857;  accounts 
payable,  $5,202,870;  bills  pavable,  $2,389,165;  amounts  uncol- 
lected on  lands  sold,  $2.9i)5,77«;  profit  and  loss,  $5,764,385; 
total,  $:i41,7l0,5S0.  The  value  of  the  railroad,  the  Northern 
Pacific  propfr  and  its  lands,  accordiiiK  to  Schedule  "A."  is 
$155.0(i5,844;  of  the  equioment,  $21,704,113;  of  the  real  estate 
and  other  property,  $543,281;  of  sundry  branch  roads  and 
surveys.  $203,441,  and  the  branch  roads,  the  bonds  of  which 
are  owned  hy  the  Northern  Pacific,  $34,820,407,  making  a 
total  of  $212,.396,088.  The  bills  payable  on  August  15.  1893, 
amounted  to  $6,260,151  and  are  now  as  above,  $2,889,165. 

Philadelphia  &  Reading.— The  statement  of  earnings  for 
February  and  for  the  three  months  of  the  fiscal  year  begining 
with  December  1,  compared  with  the  same  periods  in  the 
previous  year,  shows  the  following: 

. February. .    . nee.  1  to  Feb.  -ia. . 

1893.            Ib9l.  1892  93.         1893-94. 

RAILBOAD  COMPANT—           $                       $  $                          $ 

Gross  receipts 1,6.11,347    1.279.618  5.10.5,495      4,426,424 

Operating  expenses....  1.-203.455       805,944  3,499,062      2,867,676 

473.674      1.6n6.4S3       1.75«,748 
14,163  109,144  162,024 


Netearulnes 427.892 

Other  net  receipts. 18.056 

Total 445,948 

Pctlvcl — 

Equipment  payments..  332,819 

Terminal  traclraee 

Iiuprovenoentg 6.943 

Proporf  n  year's  cb'ges.  718,679 


487,837       1,715,577     1.920,772 


116.6.'5S 
50,000 
50,709 

720,000 


617,077 


6.943 
2,156,036 


346,017 

1SO,000 

101.477 

2.160.000 


Total 1,056.441        937,567      2,7«0.056  2.757,494 

Balance df.612,493  df.449,530df.l.064.479  dt.  836,722 

Coal  &  Iron  Co 

Gross  receipts 1,918.971    1,480,069      5,506,965  5,343.76a 

Operating  expenses....  1,948,4-5    1,559,917      5,373.526  5,253.619 


133,439 


90,143 


18«,515  99,373 

17,911  5.191 

324.961  324,961 


Net  earnings def.29,504  der.79.84s 

Dedttct— 
Collieryiinprovements.        5S,928  25.649 

Periuan'tiniproveiu'ts.         3,469  910 

Pro  port'n  year's  cli'rKes     108,320       108,320 

Total 170,717        134,879  532,387  429.525 

Balance df.200,22l  df  214,727  def  398,948  def.339.382 

P.  &  R.  AND  C.  &.  I.  Co.— 
Balanceof  C.  *  I.  Co..df.200,(121  df.2l4.727  def.39S,948  def.339,382 
Balance  or  Railroad  Co  dr.612.493  df.448.530df.  1, 064,479   df.  836,722 

Bal.  both  comoanies.df  812,514  df.664.257dr.l.463.427dt.l, 176,104 
— President  Harris  of  the  Reading  h^is  written  the  following 
letter  in  answer  to  inquiries  made  of  him  : 

The  statement  that  this  company  has  one  half  of  all  the  anthracite 
coal  in  the  United  States  is,  like  a  great  many  nther  statements  fluat- 
ine  about,  qulie  incorrect  The  only  careful  and  chorongh  estimate 
ever  made  of  the  p  obable  amount  of  coal  In  fie  Ueading  Company's 
land,  which  estimate  was  made  by  their  own  engineers  in  1880,  esti- 
mates that  tliey  cnutaiu  between  33  and  34  per  cent  of  the  total  an- 
thracite tonnage  in  Pennsylvania.  In  1887  the  Beading  Company 
did  send  nearly  oce-third  of  the  anthracite  to  market,  but  the  year  be- 
fore it  sent  less  than  27  per  cent,  anl  the  year  after  It  sent  about  29 
per  cent,  so  that  1887  cannot  be  taken  as  a  fair  test  of  the  relative 
productivene-<8  of  the  Reading  properties  at  tJiat  time. 

The  table  below  shows  the  average  amount  of  coal  carried  by  the 
Reading  and  of  that  sent  from  the  whole  anthracite  region. 

Average  Average  total  Pf.r- 

Rtadiug  tons.  antlirucve  tons.  eeiilage, 

1869-73 5,().i(i,79a  17,33:1.161  29 

1874-78 5.447,398         19,394,631         28 

1879--3 6.94T.459        27.7iO,746        25 

18S4-88 6.999.305        33.479.958         21 

1890-93 8,246,733        39,.557,405       •  21 

You  will  see  that  on  the  whole  the  Reading  tonnage  is  gaining, 
though  not  iu  the  same  proportion  as  the  total,  it  having  increased  63 
per  cent  in  20  years,  while  the  total  anthracite  profluotion  has  in- 
creased 128  per  cent.  This  is  due  not.  as  is  co  freo.uently  urged,  to  un- 
faithfulness on  the  part  of  the  persons  who  are  mauaging  the  Reading 
properties,  but  to  a  variety  of  causes. 

As  a  rulH  the  coal  lies  much  deeper  in  the  Reading's  territory  than  in 
the  other  coal  fields,  is  more  dltheult  and  more  expensive  to  mine,  is 
associated  with  more  slate  and  other  refuse  which  require  to  be  separ- 
ated from  it,  and  the  mines  require  much  more  pumping  and  much 
more  timber  to  keep  the  passages  open.  All  of  tb^se  reasons  handicap 
the  Reading,  because  thoy  make  it.<  coal  more  expensive,  and  the  ad- 
vantage of  late  years  has  been  with  the  northern  companies,  whose 
coal  was  more  cheaply  mined  aud  whose  colliery  openings  were  more 
cheaply  made.  The  Reaillng  has  also  been  handicapped  by  Its  enorm- 
ous debt,  so  that  it  would  have  been  foolish  at  any  time  for  It  to  have 
gone  Into  the  mariiet  to  miuc  coal  regardless  of  the  price  at  which  it 
must  be  sold,  and  this  price  could  not  have  been  maintained  without 
very  conservative  aiid|careful  handling  on   the  part  of  the  Keading. 

The  Keadiug  compauy  does  control  most  of  the  Lykens  Valley  coal 
and  most  of  the  Schuylkill  red  ash.  but  there  is  not  a  great  deal  of  the 
latter.  The  Beading's  facilities  for  mining  and  transporting  coal  are 
fairly  abreast  of  its  present  output,  but  not  much  In  excess  of  that. 
The  cost  would  be  ruinous  if  we  were  to  attemot  to  open  mines  In  ad- 
vance of  our  ability  to  market  coal.  Kveiy  elFort  will  be  made  to  de- 
velop and  extend  our  business,  and  it  is  but  fair  to  say.  in  regard  to 
former  managements  of  the  company,  that  every  one  for  the  past 
tweutv  years  has  done  the  same  thing.  When  you  consider  that  ID 
takes  an  expenditure  of  about  *2,0ii0,0U0  and  two  of  three  year's 
time  to  get  ready  to  produce  1.000.0  0  tons  of  onal  anuniUy,  you 
will  see  that  it  i- not  the  easy  thing  that  the  newspapers  generally 
assume  It  to  be  to  lapldlv  iucrease  the  prodnctlou. 

l^  Vor  utuer  iteiasul'  lureatoi  eut  tievra  (tee  pace  S5tt. 
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NORFOLK    A   WESTERN    RAILROAD. 

THIRTEENTH    ANNX'AL    REPORT  —  FOR   THE    YEAR 
ENDING   DECEMBER  31,  1893. 

Jb  ate  ShetreKoUtrw  of  the  Norfolk  «ft  Western  Railroad  Co.: 

The  Board  of  Directors  herewith  submita  its  Report  of  the 
ttptntiffTf  of  the  Company  for  the  year  endiag  D<fC.  31.  18S8 : 
PBOPEBTT. 

Yomr  Companr  had  in  operation  1,S5C  miles  of  railroad, 
which  were  maiotaiued  in  good  condition  tbrooKtiout  the 
year.  WbiUt  the  Ohio  Extension  was  sutBcienily  completed 
to  permit  of  its  operation  iu  November,  1893,  the  work  of 
faailjMtiDK,  ditching.  &c.,  neceasarv  to  its  final  completion  waa 
eootinutd  though  the  greater  pirt  of  the  year  1893.  A  few 
■hott  acors  or  branches  to  wining  operations,  and  to  the 
Matbicnon  Alkali  Work*,  at  Saltville,  Va..  the  whole  aggre- 
gating 5  mile*  in  length,  were  completed,  also  8U-S9  miles  of 
Sdin^,  inclading  10-01  miles  on  the  Ohio  Extension  and  6-43 
milea  on  leased  lines. 

Tour  terminals  at  Colambas,  Ohio  (The  Columbus  Connect- 
ing ft  Terminal  Railroad),  described  in  the  Itst  annual 
report,  were  completed  and  put  in  operatioa  Jul/  Ut,  1888, 
and  ooiitiacta  hare  since  been  made  for  their  use,  jointly  with 
jroor  Compaay,  bj  the  Columbus  Sandusky  &  U<x:king  and 
tba  CleTeUnd  Akroo  4t  Columbus  railroad  companies. 

The  Roaiioke  ft  Scnthem  Railway,  leased  by  your  Com- 
pany, completed  its  Castle  Rock  Branch.  2*79  miles  in  length, 
to  an  iron  ore  depocii ,  from  which  extensive  shipments  are 
BOW  being  made. 

At  the  ok>»«  of  the  year,  including  the  short  branches 
oooipleted  during  the  year,  the  leng-  h  of  Una  in  operatioa 
waa  1JM0-M  miles,  as  follows  :— 

UainZAtu. 

MUf.         mu*. 
Liaaaars  PuinT.  KoavoLS  TO  BaistOL 4ia:*x 

BrsBcbes 3»-37 

■oAaoBSTo  Hiosasvowa „.^  3S8-11 

6nu.eha» tV'W 

OarrrLaCBSMt  JuHcnoatolBoa  BiDoa 4S-t9 

Braaehe*  to  Irea  ailsss..^ St'M 

BA.OVOBO  TO  CoiOMao*. „...,  401-tT 

BiaarlMeWsMU  aaa«a M-M 

aaAJtAMTo  voaToa I0O-40 

Braashes  la  seal  mBms  .«.m......~..>.  U'79 

Braaekas „ ia»-— 

Vsialailasowae«.„ t,aaa-M 

Inntrf  rtnir 

TBaODt.nMB«sCXMn»rnaa*TsBani4LltK.  941 

Y«s LTVoaarao a  uiaiiAH  K>it«oin: 

LTacaatau  To  unHAM 115-M 

nn  BoAaoaa  A  auLTiiiiaii  Bailwat  ; 

9^trr-KtTrr''irtr^tf-ftit^,,„m.  •  .■  lai-SO 

Braaeh...... t-7* 

TMalMBasepetalsA. l.B«««4 

Ib  addMoB  to  which  titam  ia  of 

•aooas  Tbacb  :  tUta. 

LAuaarrsPoiVTTO  Voarota. ^<*7 

Bo*»oaaToKu4STn» 8l'tl« 

autRuaaaoaa  TO  Kadtobd la-M 

•uanaft*  io  Bixsetoaa  JnKnoa. . . .  io-r7 

Tslal  ise— «  tmsft „..  4>»4 

Ann  aiDmos:—       

Oa  iiaee  ewasQ-        r  ••••.... ••••.•■■••••«SBv^i 
Valeaasauasa „  K-»a 

Total  aldlaio  ..^ ^..„«l4-tl 

ROLLIVO  trrocK. 
Dnring  the  year  the  following  additiona  were  aiade  to  the 
roiUag  stock  of  the  Company  : 

94  tosoeoUTSS. 
19  aaMeaaer  soaekes,  aaA 
nt«  fralakl  aad  ethar  aan, 

and  at  tlie  closa  of  the  year  iha  roOiag  Hook  eoMlalcd  of 

410  loeoSMtlTr*. 
Ml  passsnser  wactw, 
17.4*7  (ra«(hl  aa4  ettaf  aafa. 

Tbe  following  ooaparative  ■UlamaBt  ihowa  the  number  of 
Mginea  and  oars  ia  aerrioa  at  iba  oloaa  of  aaeh  year  per  mils 
of  oo«plated  road-.— 

UH.  I'M.  tm>.  laHL  w.  uml  ism.  lass.  laa, 

^^  tZi-f^-..::...7T....  tv>    tas    u«    tat    ssa  i.ose  i.iso  usta  uar 

-   >laMI»a(f«a«..  -SS  I*     -«««»-«      -il-«sts 

rtoaOsvf  kmS -tl  11       1*      'U       U      'IS      'IS      -U      -IT 
•  toaiS 

..T-M  T-ss  i»«e  irss  i«w  ie-t«  u'os  rta  ii-u 

The  areraga  mileage  of  PaMtngw  Bngiaea  during  1898  was 
117  SS  milea  per  day  per  eagiMMicoaipiind  with  196-98  milea 
in  t8M,  and  of  Ptwigbt  Bai^Ma  89'1*  ndlaa  per  day  per  engine 
M  eoapand  witb  09^  mUM  ia  1999. 

The  aeeraga  nsilcaga  of  FMgbt  Cara  of  all  kinds  during  the 
year  waa  aS"*!  aiflii  fm  day  par  oar  a*  oompared  with  99-86 
milea  duriag  tlw  pnMdiBg  year. 

The  dectiiae  in  th«  average  engine  and  ear  mileage  waa 
dtM  priaoipally  to  the  coruilmeat  of  tnln  sarrice  on  aoooont 
ef  wdooed  tratBc 

The  average  aaiatar  of  tons  of  paying  freight  transported 
■a  each  car  daring  1889  waa  1811  loos  aa  oonpared  witu  18*19 
(•>••  tlarlwg  Ike  previous  year. 


BEVESUE. 

Gaoss  BARNixag .■ 91O.03'2,ei7  53 

OPaBA-nRQ  KXFKXSBa.lDclndini; taxes 7,199,46033 

Proportion  of  expenses  to  eamiugt.  79  per  eent. 

Netearniocs „ 92,833.157  31 

Oruaa  iKCona— Interest.  dlTldends,  Aa 141,189  67 


Total  Imcomb 92,974,346  88 

Dbdcct  iktekest  cbaboes: 

On  funded  debt 92,651,61904 

Oncitr  tru<t  ol>Mi;ittions 170,32088 

Interest  and  dinroant.  looladlog  Inter- 
est on  collateral  loan  187,378  23 


Total  interest  obaraes 93.009.218  IS 

Bantalsot  leased  lines 64.87111 

Total  flxed  diarces 3,074.089  96 


Deflolt 999,742  38 

Bnrpliu  Income  aceonnt,  December  31st,  1892 *M4,539  S7 

Borpln*  December  31.  Ig93 9894,707  19 

Then-  Tas  used  for  the  purchase  of  bondn  under  the 
Blnklo;  Fund  eliiue  of  the  Equipment  Mortgsce 142.105  00 

Snrpias  Income  Deoemlier  31st,  1893 9763,69219 

*  8ce  Comptroller'*  Statement. 

During  the  year  1893  the  monthly  gross  earnings,  as  com- 
pared with  the  previous  year,  fluctuated  between  iocreasee 
and  deoreaaee  in  a  manner  unprecedented  in  the  history  of 
yoar  Company,  and  unusual  fluctuations  occurred  in  both 
paasenger  and  freight  earniuKS  conaidered  separately. 

During  January  an'l  February  the  exceptionally  severe 
weatber  caused  a  decrease  iu  gTo»seBrninKS.  and  for  the  two 
months  the  decrease,  as  compared  with  rorresponding  period 
of  the  previous  year,  amounted  to  $81,780. 

Wiih  better  weather  the  grow  earnings  for  March  increased 
$167,803;  for  April,  $189,878;  and  for  May,  $t6»,565,  the 
taerea»e  for  9  months  being  $144,351.  The  financial  stringency 
then  began  to  aiTect  the  traffic  of  your  Company,  but  the 
noaa  earnings  continncd  to  show  increases  until  the  close  of 
Jnlv.  the  iaoreaaa  for  the  7  months  being  $494,193.  but  a 
decline  opamenccd  with  August  both  in  p8iuenK<^r  and  freight 
irafnc,  eolniaating  in  Heplember,  in  which  month  the  grosa 
eaminKS  decreased  $148,917.  and  continuing  until  the  close  of 
the  year,  when  all  but  $i9,7.i5  of  the  gain  in  gross  earmnKS 
previously  made  had  been  loat. 

The  groM  earnings  for  1888  were  $10,088,617  5S,  being  an 
iaerraae  of  $79,763  8i  over  189$.  But  the  groai  earninga  of 
tha  198  miles  of  the  Ohio  EztcnakNi  were  $467,041  09,  showing 
that  Iba  groaa  eaminga  of  tha  older  poctiona  of  the  line 
4refcaaed  $377,806  78. 

Your  Company  operated  1,636  milea  during  the  year,  aa 
compared  with  an  average  of  1,808  miles  during  the  previous 
year,  and  this  additional  948  miles  oaaaed  an  increaae  in  the 
operating  expensaa  $167,788,  ^t  owing  to  the  eoonomiea 
pnciioaa  there  waa  a  redootion  in  operating  expenses  per 
mile  of  $749,  being  $4,697  per  mile  for  the  year  18M,  as  oom- 
parMi  with  $8,876  per  mile  in  1899. 

The  net  eamiogs  decreaaed  $88,069,  the  net  eaminga  per 
mile  being  $1,891  aa  compared  with  $9,938  daring  the  preced- 
ing year,  a  dcoraaaa  par  mile  of  $419. 

The  toul  Intersat  chargaa  and  rentals  for  fhe  year  were 
$a,074,0e»  96,  as  compared  with  $8,473,761  86  for  IWa,  an  in- 
creaae of  $698,897  90,  which  inclndea  intareet  for  the  fall  year 
on  the  $a.'JUO,000  of  100-year  booda  isaaad  for  the  Ohio  Exten- 
sion, and  interest  oa  the  coat  of  ImproTements  aad  addillona 
completed  daring  the  year,  and  new  car  trusts.  The  interest 
eharges  were  $99,749  M  in  exoraa  of  the  net  income,  and  re- 
dneed  the  surplu*  income  at  the  close  of  the  year,  after  de- 
tfttOtiBg  sinkiug  fund  requiramente,  to  $753,693  19. 

The  income  of  the  Boaiioke  ft  Southern  and  Lynchburg  ft 
Dorham  railroad  companira,  payable  to  them  aa  renul  under 
the  terms  of  the  ieasea,  was  Insufllcient  to  meet  the  respective 
interest  paymania  of  those  lines  for  the  year.  The  aggregate 
of  their  interest  payments  was  $71,146  and  the  amount  of 
renUU  $86.66$  43,  leaving  a  deficit  of  $88,483  68,  which  vraa 
advanoad  by  your  Company,  There  waa  alao  advanced  for 
caoMraotioo  work  and  for  tha  maturing  principal  of  Oar 
Tnttt  the  farther  sum  of  $78,785  06.  Theae  advanoesara 
chafgad  against  the  leaaed  companies,  and  will  be  repaid  by 
theaa  tram  sabsequeot  earnings  or  settled  for  in  bonds  or 
stock. 

A  comparison  with  previous  years 
log  statement : 

ilSW.  JfiiC*     Ol 

Ttar,  Operated.  per  milt. 

IMft 603  %1,.6M19  99,99099 

1S8« ~ 507  6,414  81           '      9,54664 

1897 597  8.078  61  9,S«0  56 

189« >....          5«3  8,039  8»  9JM1 94 

1889 591  9,470«0  3,976  60 

1890 896  9,154  88  S,99«  99 

1891 1,091  8,48167  9.91918 

1892 ^ 1.906  7.6<9St  2,989  84 

1893 1,556  6,44770  131080 

The  results  of  operating  your  lines  for  a  series  of  years  are 
shown  by  the  following  comparative  statement  :— 


is  shown  in  the  foUow- 


Ifet 


1885 

1896 

J8H7 

I»«8 

l»m» _. 

1''90 

IMfll    

l-l>».._ 

1SI>8 


Orow  JKanwas*. 
...93.771,130  87 
...  3.953.056  50 
...  4.3S4.794  0a 
...  4.a90.A«8  89 
...  5.59T.194  58 
...  7JM1.019  97 
...  9.199.043  01 
...  9.952.88169 
...  10.032,617  52 


Oper.  KrvMtlu. 

91.Bt0..»l«8 
1.980.900  36 
3,483,780  21 
8.001,997  13 
3.488,352  41 
4.H8«,ei0  49 
6.009,787  23 
7,031.«78  66 
7.199,160  83 


KelMarmnte. 

91.191,68019 
1.291,147  29 
1,771,013  83 
1,807,671  76 
«.ll»i779l7 
9,723,305  48 
3,178,274  78 
2.021,209  03 
2.833,157  21 
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The  traffic  and  revenue  is  Bhown  separately  for  passengers 
and  freight  in  the  foUowinR  tables  :— 

FASSENaEB  TRikFFIC. 


Tw. 

PiiiiwilPWi  Oarried. 

lACOi. 

Tknlt 

nun.  ] 

1888 

886396 

«9.m 

8SS.087 

1886 

888.0^1 

18.187     400,889 

1887 

^^s,^e7l  s3»t   66-<,95i 

1888 

7M,S6g 

m.\^,    771,lf48 

1889 

808,869 

as.117     841,>«IH 

1880 

1,47T,»(8 

41,988  1,619,231 

}S4;;::; 

1«6.8»1 

S1,"»S1|1,887.»1!2 

8.198.86 

34,840i  <,238.Hll« 

1898 

9.085.887 

8T,(0il«.  052.387 

Bamlnft. 


LoeaL 


iv»u(*.  &^:5ft  »*t»i 


t 

387,687  62 

422,81142; 

6WJ,88U  40 1 

754,802  93 

802,387  81 

1,436,010  08 

1,846.080  47 

1,707 ,898  16 

1,561.83101 


I 

70.767  77 
83.418  93 
IM.5S7  14 
108.973  -^2 
137,917  oh; 
17t,S80  88 
174.603  6e 
178,88347 
1M.S43  48! 


181,383  84 
126.182  11 
128.834  43 
140.772  52 
157,56'a  42 
821.871  82 
878,138  59 
808,718  60 
883,887  18 


679,788  73 
811.H83  48 
812,091  08 
1 ,002.550  87 
1,(197,887  14 
1,834.131  58 
■i,097.7'23  72 
2,18»,Vim'< 
2.044.851  85 


As  compared  with  the  previous  year  the  earnings  from 
Local  passenger  traffic  decreased  9  per  cent,  and  the  earnings 
from  Throiigu  passenger  traffic  decreased  8  per  cent. 

During  Jauuary  and  February,  whilst  the  freight  earnings 
showed  a  decrease  aggregating  |31,839,  the  passenger  earn- 
ings showed  an  increase,  which  continued  to  the  end  of  April, 
then  amounting  to  $44,235. 

After  April  there  was  a  steady  decrease  in  passenger  earn- 
ings and  the  gain  of  the  first  four  months  wag  lost,  and  at  the 
close  of  the  year  the  decrease  aggregated  $144,684. 
FREIGHT  TBAFFIO. 


Tut. 

Toru  of  JVrtdftt  OarrUd. 

BarrUngi. 

Local. 

Ttironi 

Total. 

Local. 

Through. 

MiKeU. 
aneotu. 

lotal. 

1888';:. 

1890.... 
1S91.... 
1892.... 
1893.... 

967,709 
1,868,601 
1,888,618 
8,888.219 
«.892,i>4S 
4.370.718 
5.090..SH1 
5.94-271 
6.883.489 

249.081 
289.28" 
3i9,172 
400.157 
843,782 
888,879 
707,550 
87«,46-< 
842.  ■i48 

1.199.790 
1.8.56,887 
2,206,888 
2,763.878 
3.435,797 
6,f5w,59B 
5.797,941 
8,824,72'. 
8.325,78^ 

1,453,124  01 
1,778,457  28 
2,631,531  27 
2,979,583  23 
S,890,7-,iO  13 
4,494,965  78 
5,590.332  91 
8,831,  IMS  01 
6,660.761 18 

t 

684,99597 

812,389  36 

8-3.eaS  84 

840.H03  48 

1,028.694  87 

1,141,251  33 

1,389,80*1 78 

1,303,042  48 

1.328.012  23 

53,232  18 
49.8*6  49 
87,483  8-1 
78,881  53 
81,94a  64 
91,587  -.« 
110,188  80 
129,116  07 
113.992  47 

2.191.852  14 
2,840,893  13 
:t,442,7ij2  97 
3,897,048  32 
4,499,257  44 
5,727,784  39 
7,090,318-29 
7,783,345  58 
7,987,765  88 

At  the  close  of  February  there  was  a  decrease  in  freight 
earnings  of  $31,839,  but  beginning  with  March  the  freight 
earnings  increased  largely,  the  increase  for  March  being 
$154,305,  and  for  the  6  months  ending  June  30th,  $480,381,  the 
highest  increase  for  any  one  month  being  in  May,  $161,619; 
but  after  the  decline  set  in  the  decreases  continued  until  the 
end  of  the  year,  at  which  time  the  increase  in  freight  earnings 
was  reduced  to  $224,430. 

The  earnings  from  Local  Traffic,  that' is  passenger  and 
freight  traffic  originating  at,  or  destined  to,  points  upon  your 
line,  were  84  6  per  cent  of  the  aggregate  earnings. 

Comparatice  tables  of  passenger  and  freight  statistics  for 
several  years  are  given  below  : — 

PA8SENOEH  STATISTICB. 


Tear. 

;V«mier  of 
Pataetigere. 

Paitnger 
Mileage. 

Eam'gs    Expenses 

Per           Per 

Pass'ger  Pas^ger 

PerMUe.Per  MUe. 

Cents,    j    Cents. 

Profit 

Per 

Pass'ger 

Per  ilite. 

Cents. 

1885 

888,087 

400.269 

558,951 

771,248 

841,986 

1,519,231 

1,087,522 

2,232,909 

2.052,387 

19,151,534 
19, .'580,000 
26,703,579 
35,395,815 
36,392,466 
64,0'<6,450 
71,394,761 
76,530,531 
70.593,740 

3-027 
3122 
3041 
2-833 
3-017 
2-862 
2-938 
2-861 
2-897 

1-777 
1-943 
1-733 
1-563 
1-819 
1-619 
1-867 
2031 
2-235 

1-2.50 

1886 

1-178 

1887 

1-3(18 

1888 

1-270 

1839 

1-198 

1890.. 

1891. 

ISfla 

1893 

1-243 
1-071 
0-B30 
0-S62 

FBEIGHT  STATISTICS. 


Earn'gs 

Exoenses 

Profit 
Per  ton 

number  of 

Tonnage 

Per  Ion 

Per  Ton 

Tons. 

Mileage. 

Per  Mile. 

Per  MUe. 

Per  Mite. 

Cents. 

Cents. 

Cents. 

1885 

1,199.790 

295,788,872 

0-741 

0-443 

0-298 

1886 

1,555,867 

403,008,903 

0-655 

0-392 

0-263 

1887 

2.208,688 

541,917,945 

0-635 

0-373 

0-262 

1888 

2.763,376 

669,526,740 

5-582 

0-366 

0-216 

1889 

3,435,797 

819,160,394 

0-549 

0-344 

0-205 

1890 

5,059,595 

1,003,872,726 

0-571 

0-379 

0-192 

1891 

5.797.941 

1,292,984,631 

0-548 

0-361 

0-187 

1892 

6,624,727 

1,444,835,620 

0-537 

0-379 

0-153 

1893 

6.325,735 

1,554.938,009 

C-514 

0-362 

0-152 

The  average  rate  per  ton  per  mile  during  the  year  was  0-514 
cents,  a  decrease,  as  compared  with  the  previous  year,  of 
0'033  cents.  The  average  expenses  per  toa  per  mile  were 
0-363  cents,  a  decrease  of  0-017  cents  as  compared  with  the 
previous  year. 

MINERAL  TRAFFIC. 
The  mineral  traffic  decreased  during  the  year  205,747    tons 
as  comp;i'  id  with  the  previous  year.     The  volume  and  diver- 
Bified  character  of  this  class  of  local  traffic  is  shown  in  the 
following  statement  •'     __ 


Totals. 


Tear. 


1862.. 
1883.. 
1884.. 
1886., 
1886.. 


1889... 
1890... 
1891... 
1892... 
180S... 


Iron 
On. 


Tons. 

l.S9i 

61,916 

49,302 

60.826 

66.851 

128.006 

195.360 

249,374 

180,984 

(39.839 

618,767 

486.861 


PU, 

Iron. 


Toru. 

18,372 

24,611 

28,691 

23,209 

84,917 

46,642 

96,389 

181,216 

236,844' 

283,590 

417,1111 

29'..2f,7 


CboL 


Tom. 

4.735 

64,662 

163.229 

499,138 

789,018 

992,260 

1,343,312 

1,543,900 

1,892,969 

2,341.2-28 

2.8»8.»i3 

2.889.215 


Tom. 

66.360 
48.671 
69,021 
151,171 
202,808 
310,504 
409,148 
468,018 
199.777 
.'•>3rt,.'^4« 


Stone. 


Tout. 

6.181 

20.217 

27,718 

16,623 

24,461 

30.948 

49,673 

87,965 

187,883 

247,803 

:i«4,9U3 

•3118.513 


Zinc,  Other 
Ortt  Miner- 
Spelter     als. 


Tom. 

3,382 

777 

1,185 

1,021 

1,437 

8,577 

16,479 

15,293 

14,420 

18.872 

23,8().i 

lo.sai 


lYms. 

19,262 

23,113 

30,991 

36,884 

38,671 

69,256 

68,604 

68,608    , 

247,82113, 

-368,178,4, 

31,\876'4, 

178,800'4, 


Tonn. 
48,311 
1«8,047 
347,378 
88-1.-371 
081,308 
,417,549 
,060,415 
486,757 
,558  889 
,154,884 
,805,881 
,599,011 


The  Coal  and  Coke  transported  over  your  line  darine  1893 
(incluiing  5.55,114  tons  used  by  your  Company)  was  3,963,877 
tons,  an  increase  of  397,144  tons  as  compared  with  the  previ- 
ous year. 

The  growth  of  this  traffic  is  shown  by  the  following: 


Tear. 


Line  Trade. 
(Local.) 

Tons. 

105.805 

272,178 

278,741 

360,286 

566.719 

781,949 

988.803 

1,418.371 

1.6  13,865 

1,784,246 

1,891,751 


Total  Coal 

and  Coke, 

Tons. 

109,805 

272,178 

651,987 

929,635 

1,308,594 

1,770,791 

2.124,249 

2,709,947 

3,282,671 

3,666,733 

3,963,877 

coal  and 


Tid'waUr. 

Tons. 

1883 None. 

1884 None. 

1885 373,246 

1888 569,349 

1887 741,875 

1888 988,842 

1889 1,135,446 

1890 1.291,576 

1891 1,67«.306 

1892 1,832,487 

1893 2,072,126 

The  continued  increase  in  local  consumption  of 
coke  is  particularly  noticeable  and  gratifying. 

Ores  akd  Iron. — The  shipments  of  iron  ores  were  485,851 
ton",  a  decrease  of  13-2,906  tons,  or  31  per  cent,  as  compared 
with  1892.  The  shipments  of  pig  iron  were  398,357  tons,  a 
decrease  of  119,854  tons,  or  39  per  cent,  as  compared  with 
1893. 

FINANCIAL. 

To  provide  the  additional  rolling  stock  needed  for  the  an- 
ticipated traffic  from  the  Ohio  Extension,  $900,000  5  per  cent 
Kold  car  trust  bonds,  secured  upon  rolling  stock  costing  $999,- 
917  50,  were  issued  under  an  indenture  dated  January  3d,  1893, 
to  the  Fidelity  In8urance,Trust  and  Sife  Dap->sit  Company  of 
Philadelphia,  trustee,  and  there  were  also  issued,  mo'^tly 
under  contracts  negotiated  prior  to  the  close  of  the  year  1892, 
Car  Trust  obligatijns,  maturing  in  10  years,  to  the  amount  of 
$1,193,599,  for  new  rolling  stof^k  costing  $1,325,110. 

Of  the  Equipment  Mortgage  bonds  of  1888  reserved  to  take 
up  the  principal  of  old  car  trusts,  $65,000  were  sold  for  that 
purpose  during  the  year. 

Under  an  arrangement  previously  made,  there  were  dis- 
posed of  during  January  and  February,  1893,  $300,000  of  the 
Company's  100-year  mortgage  bonds. 

It  was  stated  in  the  last  annual  report  that  arrangements 
would  be  made  during  1893  to  fund  the  collateral  loan  of 
$2,000,000,  bills  pavable  amounting  to  $788,938.  and  also  $525,- 
000  convertible  debenture  bonds,  maturing  January  15,  1894. 
To  accomplish  this  purpose,  as  well  as  to  meet  the  obligations 
incurred  in  properly  completing  the  Ohio  Extension  and  the 
Columbus  Terminals,  to  provide  for  the  cash  requirements 
due  on  car  trust  obligations  and  new  rolling  stock,  and  for 
working  capital,  an  offer  to  the  shareholdtrs  of  85,000,000  of 
the  company's  IOC-year  mortgage  bonds  and  $5,000,000  of 
preferred  stock  was  made  under  the  circular  of  June  1,  1893. 
All  the  bonds  and  shares  not  taken  by  the  shareholders  were 
taken  by  a  syndicate  who  had  agreed  to  purchase  the  bonds 
and  shares  not  subscribed  for  by  the  shareholders.  At  the 
time  of  effecting  the  transaction  it  was  believed  thai 
ample  provision  had  been  made  for  the  company's 
financial  requirements,  including  the  retirement  of 
all  floating  indebtedness  and  for  working  capital.  The 
then  earnings  and  prospects  of  the  company,  the 
net  earnings  for  the  preceding  three  months  having 
shown  an  average  increase  of  $63,159  per  month,  appeared  to 
warrant  the  conclusion  that  the  surplus  income  over  fizecl 
charges  for  the  year  1893,  notwithstanding  the  increased  in- 
terest payments,  would  equal,  if  not  exceed,  the  surplus  in- 
come of  the  preceding  year,  but  the  money  panic  which  com- 
menced in  June,  immediately  after  the  execution  of  the  con- 
tract with  the  syndicate,  produced  an  immediate  shrinkage 
in  railroad  earnings  throughout  the  country,  and  your  Com  - 
pany  suffered  in  common  with  all  other  transportation  com- 
panies, and  at  the  close  of  the  year  your  net  earnings,  instead 
of  phowing  the  anticipated  increase,  had  decreased  $38,051  83, 
and  instead  of  having  a  surplus  of  income,  the  net  income 
was  $99,743  38  less  than  the  fixed  charges,  and  at  the  close  of 
the  year  your  Company  still  had  a  small  floating  debt,  against 
which,  however,  your  Company  had  in  its  treasury  ample  as- 
sets, as  shown  on  the  balance-sheet  hereto  annexed. 

From  the  sales  of  the  securities  above  enumerated,  the  fol- 
lowing payments  were  made  prior  to  December  31st: 

('olIateralLoan $2,000,000  00 

Bills  p.ayable 406,009  55 

C'onTonible  Debenture  Bonds 86.000  00 

Ohio  Extenslou  Construotlon ,.- 681,784  89 

Betternoenta  and  Additions , 241,552  81 

EoUlDK  Stock 1,111,863  30 

Principal  of  Car  Trust  Obllgatioua 425.482  66 

Columbus  Tenuiuals  (C.  C.  &T.  BB.  Co.) 210,000  CO 


Total $5,162,693  21 

Under  the  sinking  fund  provided  for  the  retirement  of 
bonds  under  the  equipment  mortgage  of  June  1.  1888,  the 
trustee  purchased  and  canceled  during  1893  $102,000  of  such 
bonds.  The  total  amount  of  these  bonds  so  purchased  and 
canceled  to  the  close  of  the  year  1893  was  $585,000. 

The  §496,000  second  mortgage  8  per  cent  bonds  of  the  Nor- 
folk &  Petersburg  Railroad  Company,  which  matured  July  1, 
1893,  were  extended  to  July  1,  1900,  at  5  per  cent  interest  per 
annum,  resulting  in  an  annual  saving  in  interest  payments  of 
$14,880. 

At  the  close  of  the  year  your  company  had  $1,800,373  82  in 
cash,  of  which  there  was  set  aside  for  specific  purposes 
$149,727-24,  leaving  $1,150,643  08,  of  which  $439,000  was  re- 
quired for  the  payment  of  the  remainder  of  the  convertible 
debenture  bonds  maturing  January  15,  1894,  the  balance, 
$711,645  08,  being  available  for  interest  and  other  paymentSi 
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CHASOE?  IS  OROASIZATIOS. 

On  February  15.  1893,  Charles  O.  Eddy  resigned  as  Vice- 
Pr«sideot  in  charge  of  the  Traffic  Department,  to  accept  ser- 
Tice  with  another  company,  and  W.  C.  Bullitt  (formerly  as- 
sistant to  the  PrfsMent)  wjw  promoted  to  All  the  Tacancy. 

Charles  H.  Mrllon  was,  on  May  3d,  1893.  appointed  Assis- 
tant Treasurer,  and  S.  G.  Gaillard  was  appointed  assistant  to 
the  President  in  place  of  Mr.  Mellon,  promoted.  E.  T.  Bur- 
nett, formerly  Assistant  Purchasing  Agent,  was,  on  the  same 
date,  promoted  to  be  Purchasing  AKeni. 

The  death  on  August  29th,  1893,  of  Mr.  Charles  Hacker, 
who  bad  gerred  the  Company  as  a  Director  for  more  ttian  ten 
rears,  deprirrd  TOur  Board  of  one  of  ita  most  active  mtiubcrs. 
Th«  vacancy  tbiis  occasioned  will  be  filled  at  tbe  ensuing  an- 
nnal  election, 

COSKECTIOKS. 

The  volume  of  the  through  traffic  interchaneed  with  con- 
necting lines  was  adversely  affected  by  the  trade  conditions  of 
the  rear.  The  number  of  tons  of  through  freight  tranriported 
durug  the  year  amounted  to  A13.246  tons,  a  decrta.-e  of  34,- 
210  tons  as  compared  with  1892.  The  through  freight  tiaffie, 
how«ver,  was  hauled  a  greater  average  distance  in  1^93  than 
in  1803,  and  connrqupntly  yielded  larger  grow  eamiDg!<,  the 
rareatM  being  S1.^.012  as  compared  with  $1,803,042.  an  in- 
tiiiMsii  of  $19,970.  Tbe  throucb  passengers  carried  in  1893 
■movnted  to  27,100,  as  compared  with  84,240  in  189.'.  a  de- 
ORMe  of  7.140  psfseneers,  and  the  aaniinKs  from  through 
p— tngers  decreased  $13,590  as  compared  with  18B2. 

The  gross  reveone  from  through  pwaeager aod  frright  traffic 
amounted  to  $1,493,355.71.  an  inoreaM  of  $$.$8$  70  as  com- 
pared with  the  previoiu  year. 

CO!»CI,l.'8IO!». 

At  no  time  in  your  Company's  history  has  business  depres- 
iioii  hem  so  widmpread  and  severe  as  during  tbe  last  hilf  of 
the  year  18M.  All  commercial  and  industrial  interests  were 
affected,  causing  a  decrease  in  tbe  volume  of  passenger  and 
freight  traffic,  as  well  as  a  decrease  in  the  averaite  rate  per 
pMMMcr  and  par  ton  per  mile.  The  nnmber  of  paasengets 
canlef  decreased  1W,S33,  and  tbe  nnmber  o<  tooa  of  freight 
twsported  decreased  396.990  tons.  Tbe  gnm  lavenue  from 
■Mstngers  decreased  $144,684  48.  Tbe  ktom  revenue  from 
oeicht  traffic,  owing  to  an  inerease  of  97*80  miles  in  tbe  aver- 
aca  haul  per  ton,  increased  $334,430  89.  TUa  enabled  the 
Cvupaay  to  continue  its  record  o(  an  unintMiuuled  increase 
is  groa*  earnings  from  year  to  year  since  1884.  tae  increase  in 
groas  earnings  for  I89S  as  compared  with  the  previous  year 
bttec  $79,7«»  84.  By  reason  of  tbe  348  additional  miles  oper- 
ated tbe  opetBtiac  e«peBa«s.  notwitbataadlng  tbe  many  econ- 
omies foaUtnted.uiaraasad  $167,787  66. 

For  the  ar*t  lime  since  tbe  organiiaticn  of  yoor  Company 
there  was  a  decrease  in  the  mineral  IrafBe  ct  yoor  line  as 
compared  with  the  prerioas  vear.  Tbe  total  mineral  traffic 
for  1868  waa  4.809,914  tons,  a  decieaae  of  800,747  tons  as  com- 
pared with  1868. 

Notwitbataadiag  tbe  discoursging  fealares  and  unsat  isfac- 
tory  resnlts  of  tbe  year,  some  notewortby  facte  give  encour- 
agament  for  the  future.     Despiu  tbe  extreme  daanssion  and 
n(— >qinBt  low  prioes  in  tbe  iron  trade.  0  out  of  18  Urge  iron 
furnace*  updn  your  line  continued  in  saccessfnl  oiierntion 
during  the  year.  drmon«traling  tbe  fact  that  iron  can  be  made 
in  Virgbda  bi  socoearfal  eompetitioB  with  tbe  other  iron  y 
dating  icgfana  of  tbe  cuuntiy.    Tbe  afloaoiidas  Becassitu 
by  tbe  low  prices  enabled  ores  to  be  miood  aad  ooke  and  ii 
to  be  manufactured  at  prloca  aot  bifora  daemed  poraii 
your  earninKs  from  tbli  daas  of  ttaAo  will unqMslinnably  > 
crease  with  tbe  inevitable  revival  of  this  ladany.  Whilst  the 
movement  of  cotton  io  1883  was  moob  belcw  tbe  avera>«. 


your  Company  during  1893  succeeded  in  securine  a  fairer 
share  of  this  traffic,  the  increase  over  1893  being  91.901  bales, 

*  The  first  year's  operation  of  the  Ohio  Exteosion  indicates 
clearly  the  important  bearing  it  will  liave  upon  tbe  traffic  and 
revenue  of  your  Company,  especially  in  coal,  coke  and  lumber 
shipments;  the  coal  shipments  over  the  extension  amounted 
to  94,713  tons  and  (be  coke  shipments  to  167,724  tons.  Tbe 
introduction  of  Pocahontas  coal  and  coke  into  the  Western 
markets  will  lead  to  as  important  resuitt  as  those  which  fol- 
lowed their  introduction  into  Eastern  raarkets  and  large  in- 
creases in  your  Company's  coal  and  coke  traffic  may  there 
fore  be  expected. 

Tbirty-dve  saw-mills  were  erected  along  the  line  of  the  Ohio 
Extension,  and  large  quantities  of  lumber  were  pre|tared  for 
market,  but  shipments  were  postponed  until  more  favorable 
cooditiuns  prevailed.  Your  Company,  however,  will  ulti- 
mately receive  for  transportation  all  this  lumber,  as  well  as 
the  current  output  of  these  mill:'. 

Several  cannel  and  gas  coal  mines  have  been  opened  upon 
the  Ohio  Extension,  and  considerable  traffic  from  this  source 
may  be  anticipated. 

Coal  shipments  from  your  Clinch  Valley  Division  also  in- 
creased during  the  year  tbe  total  coal  mined  and  transported 
on  that  division  being  188,803  tons,  an  increase  of  69,906  tons 
over  1883. 

The  salt  department  of  tbe  Mathieson  Alkali  Works,  at 
Saltvnie.  was  completed  at  the  close  of  the  year,  and  will  be 
iu  operation  in  March,  18M. 

The  new  warehouses  at  Lambert's  Point  have  well  served 
tbe  porpoeeo  for  which  they  were  erected,  as  by  reason  of 
their  advantageous  location,  traffic  has  been  handled  expedi- 
tkxisly  and  economically. 

'Wbibt  the  basineas oatlook  is  still  uncertain,  snd  no  relia- 
ble forecast  can  be  made  as  to  tbe  traffic  and  revenue  to  be 
anticipated  duritvg  tbe  coming  year,  some  encouragement 
may  be  derived  from  the  fact  that  by  reason  of  the  economies 
which  have  alreadr  been  made,  and  others  Io  be  made,  vour 
Company's  operatmg  expenses  will  be  materially  reduced,  so 
>  ' '  '  i;ross  eamuigs  no  greater  than  during  the  past  year 
lid  be  an  improvement  in  tbe  net  ri>4iiltg.  So  far  as 
at  prneni  ooat6*nplated,  your  system  is  complete,  and  your 
pcnerty  in  good  condition,  and  as  no  improvements  nor  ad- 
dMlbas  are  at  present  requbed,  the  fixed  mterest  charges  for 
tbayear  are  not  likely  to  iaoreaae. 

Tbe  Treasurer's  condensed  balance-sheet,  and  a  statement 
and  description  in  detail  of  the  funded  debt  and  rolling  stock 
obligations  ol  the  Companjr.  together  with  balance  sheets  of 
tha  Anxiliary  Companies,  is  hereto  appended.  For  full  stat- 
istiGS  of  the  operations  of  your  line  you  are  referred  to  the 
rrporta  of  tbe  Comptroller  and  of  the  Vice-President  and 
Osaeiml  Manager,  which  will  be  published  in  connection  with 
tbisieport. 

Tbe  Board  Ukes  pleasure  in  acknowledging  the  ability  and 
fidelity  with  which  the  officers  and  employes  have  discharged 
tbe  duties  intrusted  to  tbem  during  the  year. 
By  order  of  the  Bosrd. 

F.  J.  KIMBALL, 

Preaident. 


VoTK.~Thls  preliminary  report  is  printed  for  the  informo- 

tins  r>r  iihsrcholders  prior  to  the  snnual  meeting,  to  be  held  at 

inia,   WedneMlsy.  May  2d.  1698.    Tbe  full   re- 

,;  complete  statiiitics  as  furnished  by  tbe  heads 

■iiruneni*.  wilP     ^   ^r  •  -   '•  --''.'ition  about  that  time. 

r  the  prwrot  yr  1  lo  Mureh  a4th)  thi>  irross 

•(  Um  Ukt»  i^»M-ii»uu  •«■«  ,-•.«. -UO  t>9.  aod  (or  tbo  Mina 
laM  ifen  MW  6aa,sa»  «7.  sa  Iseteaa*  of  «»9.3;)0  T2,  oral 
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hrht  Iry  inwtM  of  lOO-yaar  aencaaa  • 


romiDAa  Mock  ewaed  tr  lb*  deaspaay  (IM  ■harwl. .. 

iDTMimaau  I*  •ik*r  aeaipaeiM  :— 

'  RMOoke  lUaMa*  WiwlM  BmmI* 6M».Ono  00 

Roanoke  MscbiD*  Worts  9t»rk  410.70000 

Old  Domlatno  xtramsklp  la.  Stock  lS7,aoO0O 

lorsekbnrs  *   Durbaa   BB.  CO.    Flrtt 


«aa.aBS.704  i4 

13,i3S.t48  3ft 

loa.ioooo 
»,'i7a«7 


Meiijfa*  >*ads. 


Lyaahiara  *  iMtfesa  BS.  Co.  tmok 
RaaaalMAaa 


ONksaay  sleek . 
TIrgtblsOMi; 


a*alh*ni  BB.  Co.  stock 
53*M*eMa«  *  Tarmlaal  BB.. 

ipasy  •<oek....._....^... 


483.000  00 
.I,1«3.000O0 
.MtMOOOO 

'.    MO,flOOAO 

aMMW 
>■••■. .....eott 


Total  par.  •».O4t,400......^ 

Malasial*  and  •aDi4lc* 

Aaaoaats  rtcolvabia  loarreat  kalaaeoa) 

Adtaacs*  IO  »th>r  t*»»*alB« 

*IOO-Y«ar  MorWra**  BoaSs  owa«<l  br  Um  Ooatpaar . . . 

Bqatfaoal  Moriov*  Boa4a  ewaad  by  th*  CMapaaj.. 

Ca*b:— 

I  srcoaat •l,1M.«4.<t  04 

I mittm  for  •pccM*  tmtfim ...     14a.727  24 


isr 


IJI76,0n  49 
974.361  M 

i.'jao.itpsa 

B4T. 11890 

83'J.'>00  00 

31.000  00 


1,300,372  8S 


DccauBSB  ai.  itn 

UabUHU: 


Osfital  itoek-PrarorTMi. 

OOOUBUU.. 


.„a4<«.000/>03  00 
...     V.MM.OOOOO 


raadadDoM:- 

DMtlmml  Unu. 

I  XotfMk  A  P»l«r*bar(  BB.  Oo 

<8aalksM*BB.O* 

(TlntalaATroDMMo  RK.  Co 

ifirf^k  S  Wttttrn  UK.  C9. 

OeaanI  MorUraae 

Now  Blvar  Divialon  Isl  Martir4m. . 
laerevsaaat  and  ExmiuIod  Mart. 

A<|ssikiiat  Morta««». 

Convonlbl*  Drboataxo  boads. 

CllBcb  Taller  Divlston  Ftrat  Mort.. 
100- Year  i  pere«Dt  Mort<a«*  Inaa . 
8«loto  Valley  *  ».  B.  BR.  Oo.  Plr<t 

lfort4ra««  loao. 

Marylaad  *  WaaUD«toB  OivlaloD 


657,900.000  09 


nt«t  Hon«afl*  k 

Debeataro  boadS,  1903 

Dobeniore  soilv, Ostober,  IBVt.... 


MM.0000A 

1.013.300  00 
1.V0V.OOOOO 

7.383.000  00 
S.0OO.0O0  0O 
9.000,000  00 
l,.'k00.000  00 
489,000  00 
3.900.000  00 
19,004.000  00 

9,000.00000 

7,090.000  no 

S»6.9(>0 1  O 

S  J  ,900  00 


EqnlDiQeat  Mortcsiro  loan,  1888 ai.2l3.0uO  00 

Car TruitLeaMiWarraDU.  principal...      3.0li,r,.M  49 

■qalpmoal Trnat  bond*,  ImhI HKi.ooOOO 

BqalpmcDt  Tioal  buuda,  1893 b32.O0O  OJ 


B0,Ha«.l!O0  OO 


BUI*  paysbla. 

Defarrmi  pajmenta  amount  real  eatnto 

Aeeraod  bat  aomatiircd  lnterei>l  on  funded  debt  . 

Aeseaala  payabi*  (eorreot  b<l«nc««i 

Baryta*  of  laeooe,  Dec.  3Ut,  IHyj 


•I19.229.(»«107 


7,R6A.6S3  49 

8«2.nt7  90 

I8.0<l»00 

l.OSl.BS.'S  17 

1,077, 1^2  26 

7A2,U92  19 

ai79.2«8,«61  07 


•  •43»,0OO  addtttoaal  I  oa-Tsar  K, 
*(6t.S78.0oei 


_        Bonds  will  b*  available  after  paraaat  of  Cos.  Dob. 
■ors.-O0Bpaar  >•  •ntlMad  to  r-M«,000  H.  *  Wa«b.  rirst  V 


Bond*,  matarinic  Jan.  19tb.  1491.  makloji  a  total 
Uondi  In  hands  of  Trastao.  not  vet  drawn. 

WM.  U.  MACDOWELiL,  Tfta»wer. 
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CHICAGO  BURLINGTON  &  QUINCY  RR. 

FORTIETH  ANNUAL  REPORT.  FOR  THE  YEAR  ENDING 

DECEMBER  31,  1898. 

EARNINGS  AND  EXPENSES. 

The  Oroes  EarniDgs  of  the  Company,  including  all  leased 

roads  and  branches  have  been  : 

From  Freight $19,689.495  80 

From  PasaeuKOTS 8,419,079  26 

From  Hall,  Kxpreu  and  Mlsoellaneoai.     2,93 1,395  02 

$31,042,989  58 

The  Operating  Expentea  and  Charges  have  been  as  follows  : 

Operating  Expenaes $19.922,4')1  58 

Taxes 1.302.072  2^ 

Rent  of  Tracks  and  DepoU 310.2A9  74 

Intereston  Bonds  ...  6.538.911  33 

BlnklDR  Funds 765,090  22 

28,838,765  12 


LeavlniNet  Earnings $2,204,20446 

Add  for  Diviilonds  and  Interest  on  Se- 

oarltlesof  Controlled  Roads $1,433.719  84 

Other  Interest  and  Income .....        337.372  56 

1,771.092  40 


Dividends  have  been  paid  as  follows  : 

March  15, 1893,  m  per  cent $955,092  50 

June  15,  1893,  m  percent 965.092  50 

September  15,  1893,  1>4  percent 1,025.033  75 

I>eeeml>er  15. 1893. 1>4  per  cent 1,025,033  75 


enrplus 

Net  Receipts  of  B.  &  >t.  R.  R.  R.  in  Nebraska  Land 
Department  for  the  year 


$3,975,296  86 


3,960,252  50 


$15,0U  36 
$108,422  53 


1893  COMPARED  WITH  1892. 

Gross  EarnlnRB  from  OperatinK  la  1893 $31,042,969  58 

Gross  Earnings  from  Operating  In  1892 33,002,393  96 

Decrease  In  1893 .'...  $1,959,424  38 


Expenses  and  Charges  In  1893 $28,838,765  12 

Expenses  and  Charges  in  1892 29,662,507  88 


Decrease  In  1893 $823,742  76 


Net  Earnings  in  1893 $2,204,'20l  4« 

N«t£amlngsln  1892 3,33:1,886  08 


Decrease  In  1893 $l,13d,6Sl  62 


Percentage  of  Operating  Expenses  (Inoladlng  Taxes) 
to  Gross  Earnings  in  li93 

Percentage  of  Operating  Expenses  (Inoladlng  Taxes) 
to  Gross  Earnings  in  1892 


68-37 
6808 


Increase  in  1893. 


029 


Total  namber  of  Pasnengers  carried  one  mile  In  1893, 

exclusive  of  Free  Mileage 409,529,533 

In  1892. , 325,611,118 


Inorea8einl893. 


83,H18,415 


Gross  Earnings)  from  Passengers  in  1893...... $8,414,079  26 

Gross  Earnings  from  Passengers  In  1892 7,223,143  14 


Increase  In  1893 $1,195,936  12 


Total  number  of  tons  of  Freight  carried  one  mile  In 

1893 2,099,080,071 

In  1892 2,345,444,151 

Decrease  In  1893 246,362,080 


Gross  Receipts  from  Freight  In  1893 $19.6S9.495  :<0 

Gross  Reoeiptsfrom  Freighlin  1892 22,768,006  72 


Decrease  In  1893 $3,078,511  42 


CAPITAL  STOCK. 
The  Capital  Stock  of  the    Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was  $76,407,000  00 

Sold  to  Stockholders  under  circular  of 

January  28.  1893 5,595,300  00 

Issued  during  the  year' on  account  of  C. 
B.  &  Q.  RR.  5  percent  Bonds  of  1903 
converted , 400  00 

Total  Capital  Stock  C.  B.  &  Q.  RR.  Co., 
UecembcrHl,  189.1 $82,002,700  00 

Capital  Stock  or  the  Burlington  &  Mis- 
souri Klver  Railroad  Company  (Iowa) 
December  31,  1893 1,500  00 

Aggregate  of  Capital  Stock  on  Decem- 
ber 31, 1893.... 


.$62,004,200  00 


FUNDED  DEBT. 
The  Funded  Debt  of  this  Comoany  at  the  date  of  the  last 
Report,  including  contingent  liabilities  for  its  branch  roads, 
was $128,963,630  84 

There    were    issued    during    the 
year  Bonds  as  follows : 
O.  B.    &   Q.   Consolidated 

Mortgage     7     per     cent 

Bonds  of   1C03,  anld    to 

stockholders    under   cir- 

cularof  .laii.  28.  1S93.. .$5,532,000  00 
Bond  Scrip,  do  1 63,300  00 
Less  amount  pur- 

chasea  and  can- 
celed       300  00 

63,000  00 

$5,595,000  00 


Brought  forward 

The  reductions  during  the  year 
were  as  folloi^ s  : 
B.  <fe  M.  R.  R.  R.  (Iowa) 

Ltnd  Grant  7  per  cent 

Bond*  of  1893,  paid  at 

maturity $3,542.550  00 

B.  &  H.  R.R.R.  (Iowa)  8 

perot  Bonds  of  1894, 

purchased  &  canceled .  3.500  00 

Purchased  for  Sinking 
Funds  and  canceled  : 


•9s,S<tStOO'>        9'33i<A3A30li4 


.  5  per  cent  Bonds 
:  (St.  L.  R.  I.  &  c. 


C.  B.  &  Q. 

of  1901  ( 

RR.) 1,000  00 

C.  B.  A  Q.  -i  per  cent  Bonds 

of  191H  (Iowa  Division)..  31,000  00 
C.  B.  A  Q,  4  per  cen  t  Bonds 

of  191n  (Iowa  Division)..  182,000  00 
C.  B  &  Q  4  p.  c.   Bonds  of 

1927 (Nebraska Exlens'n)    335,000  00 

Converted  into  stock  : 

C.  B.  &  Q.  5  per  cent  Bonds 
1903 


400  00 


There  have  been  de- 
ducted from  "  Contin- 
gent Liabilities  for  B'nch 
Koads "  the  following 
Bonds  received  from  the 
Trustees  of  the  B.  &  M. 
R.  RR.  (Iowa)  Land 
Grant  Sinking  Fund, 
which  have  ceased  to  be 
outstanding  debts,  but 
are  held  in  the  Treasury  : 

Chicago  &  Iowa  8  per  cent 
BondsoflSOO 600,00000 

Chicago  <Sc  Iowa  8  per  cent 
Bondsof  HOI  1,150,000  00 

Chicago  Kockford  ib  North- 
ern 8  p.  o.  Bonds  of  1895.    250,000  00 

Atchison  &  Nebraska  6  per 
cent  Bondsof  1927 901,230  84 


-$6,996,730  84 


$1,401,730  84 


Net  Decrease  of  Funded  Debt  during  the  year 

Total  Funded  Debt  December  31, 1893 8122,561,900  00 

Whole  amount  of  Stock  and  Bonds  Deo.  3 1, 1893 $2U4..')66,100  00 


In  addition  to  tho  Bonds  deducted  from  Contingent  Liabil- 
ities for  Branch  R  mds,  as  above,  the  Trustees  of  the  B.  &  M. 
B.  RR.  (Iowa)  Land  Grant  Sinking  Fund  surrendered  to  the 
Company  the  following  Bonds,  viz  : 

B.  &  M.  R.  RR.  In  Veb.  6per  cent  Bonds $1,352,000 

Kcp  Valley  BR.  6  per  cent  Bonds 71,600 

Ottawa  Oswego  A  Fox  River  Val.  RR.  8  p.o.Bda.         72,000 

Atchison  &  Nebraska  HR.  7  per  cent  Bonds 

Quincy  Alton  &  St.  Louis  RR.  5  per  cent  Bonds. 

K.  C.  St.  J.  &  (J.  B.  RR.  7  percent  Bonds 

Nodaway  Valley  RR.  7  per  cent  Bonds... 

Tarklo  Valley  RR.  7  per  cent  Bonds. 


71,300 
41,000 
17,000 
99,000 
129,000 


C.  B.  &  N.  Equipment  5  per  cent  Bonds 582,000 

$2,434,900 

which  have  been  added  to  "Sundry  Available  Securities," 
on  page  25  [pamphlet  report)  and  also  St.  Louis  Keokuk  A 

Norihwestern  6  per  cent  Bonds  amounting  to 1,300,000 

which  have  been  added  to  the  other  Bonds  of  that  Company  held  in 
the  Treasury,  and  are  included  in  the  item  entitled  "Cost  of  Invest- 
ments in  Hannibal  &  St.  Joseph,  etc.,  on  page  24  [pamphlet  report]. 

LENGTH  OF   ROAD. 

The  namber  of  miles  of  Road  owned  and  leased  by  the  Mila. 

Company,  including  all  Branches,  on  Deo.  31,  1892, 
was 5,403**100 

Add  for  mileage  leased  and  operated  jointly  with  other 
Companies  and  Roads  for  which  a  flxed  yearly  rental 
is  paid 152"ioo 


Total  numberof  miles  operated  by  the  Company  Deo.  31, 
1892,  as  BtatRiliu  the  hist  Anaual  Report 

There  were  added  during  the  year : 
In  Sodth  Dakota. 

An  Extension  of  the  Grand  Island  &  Wyom-         Milet. 
lug  Central  R  iiuoad  fromEoglewuod  north- 
erly to  Hpeartiah,  completed  ami  opeaed  for 

businessDec.  11, 1393 31»0jj„ 

IN  Wtomino. 

An  Extension  of  the  Or.xnd  Island  &  .North- 
ern Wyoming  RR..  from  Sheridan  west- 
ward to  Alger,  completed  and  opened  for 
businessjuly  14, 1893 760,oq 

Netinorease  of  mileage  during  the  year — J.. 

Total  number  of  miles  operated  by  the  Com- 
pany December  31, 1893 

Divided  as  follows  : 

Xuraber  of  miles  of  Road  owned  and  lea<>ed 
by  the  Company,  including  all  Branches  ...  5,442M,gg 

Mileage  leased  and  operated  Jointly  with 
other  Cotiipanios  and  Roads  for  which  a 
flxed  yearly  rental  is  paid 152'"ioo 

Average  namber  of  miles  operated  during  1893 

LENGTH  OF  SECOND  TRACK. 
No  Second  Track  was  built  during  the 

year. 
The  ntimber  of  miles  of  Second  Track 

on  Dec.  31, 1893,  was 

Uilea. 

In  Illinois 20401  00 

In  Iowa — 888I100 

In  .Vebraska - 4'»ion 

Total , .: 


5,5562>joo 


3960,00 


5,99671,00 


5,595''lioo 
5,561*lioo 


297»l,oo 


MA.BCB  SI.  1W4.I 


THE    CHRONICLE. 


556 


LB  MOTH  UP  THIRD  TRACK. 
No  Third  Track  was  buih  durmi;  the  year. 

Tke  number  of  a>lle«  ot  rbir.l  Triu-',-  aa  Dao.  31,'8i,  wa<.  SB^u.o 

(All  in  lUlnoia) 

LBNQTB  OF   FOURTH  TRACK. 

IB  Uiloola  dart**  Uie  year  Si'ino  miles  of  Fourtli  Traok 
were  built  and  S^^ioa  mile*  ofslde  traek  wen  ohanged 
to  Foartli  Track,  m^kloic  the  tout  Dumber  o(  mile*  of 
Pourtta  Track  ooUeoember  41,  1893 ^.  &^^ioo 

CXJSSTRUCnOH. 

There  was  expended  for  Ck>nstraction  duriog  the  year,  on 
the  CliicaKo  Bariini^ton  &  Qoinoj  Railroad  and  Braocbea  in 
lllinoiii : 

PorLaodand  RlKbcorWar •t9.S034< 

NewB:Uldlnn 11.74S71 

New  Kwi  Bound  Yard  «(  Gaieabarg 3i,9ie  39 

Mew  Vladnet  at  Aurora IMII^M 

New  >«beep  Yard*  a(  Mootcomerr »,M7  7a 

New  Iron  Bridie* 21.068  63 

Ponrtb  Track,  CalUurola  Are.  lo  Klverelde  24.370  &» 

PaHn«  Uruund*  nud  rrack*.  Chicago 3,161  b3 

Mew  iiiOe  rracka 31.60S  Id 

Mew  Iut«rluoklu(  ttjslems _.~  8,'iSS  16 

New  Tele«rai>ti  Wires 9,UV4  M 


On  the  Chicago  Burlington  A  Qaincy  Bailroad 
and  Brancnes  in  Iowa : 

For  New  Telenraph  Wlraa _ iSiITB  99 

Maw  Bide  Tracks 3,180»0 

OreronMalac  C.  PV  M.  A  O.  M.  RB.  asar 

Ottaawa 7.7J8  «l 

Mew  Buildlo«* „ 8.807  e> 

Mew  Iron  lirtdsas..... _ »,1M  «X 


•Z17,S92  42 


CrwUt*. 


«S7,0M34 
6,418  M 


30,641  &9 


On  the  Burlington  A  MiMouri  BlTer  Railroad  ia 
Mabraska  and  branobea : 

Par  Mew  side  Tracks •15.013  93 

LaaaaadiUcktof  War x«,50«7d 

Maw  BalMiaCi  aad  Wacar-Works 39B,«18S7 

MewPsaaes SS.Mi  70 

Vsllfaaka  CUr  BrUf 3.079  *S 

Mew  IroaBnatas a7.»S734 

Hew  Vladaau  aa«  OTcrereealBfs t7A)«l  90 

Ohaaaa  la  Uaa  at  Seward,  Mebrsaka 6,0 1 «  73 

■aw  Ballast. ^.^ SBX.M7  7a 

WMsataiS  BaakSL ...  34116  07 

Panfeaaa  mt  DaadwooO  caatrai  Bailrsad. 
aar«M«af  slda  iraaka  to  aslasaia  the 

tUhUf  1  Dsadwond  ....^ ISMMM 

Tha  OsaplattOB  at  Work  oa  Mew  Uaa* 

0»aaadlai«M 17»,tU3« 

mscallaaaeaa  Uoaatroelloa 3.33Soe 


On  acooont  of  New  Unca  in  South  Oakola 
Wyoming,  aa  follows : 

la  aoanr  Dabota. 


1.061,643  49 


Uraad  Ulaad  *  Wj 
Brascb  ttom  ~     ' 

ImWr 


,  ••41.4UM 


Otaatf  Ulaad  *  Bortkara  WyaalB«  BB.- 
Proa  BfcorMaa  Mortkwast,  eomptotsd  to 


t40.S0«AI 


1,000,781  77 


•a  Boada 


»S,S10,M0  37 
S3,8Sa8S 


Taial  OaaaWaaUaa. ^ „ 93.377^4  41 

KQCIPICXBT. 

lar  4Bf<B«  tfca  rear  waa.. ...    1,«40.923  90 


TbaaastaC 

TMal 


aadB«al» 


sal •3.ai>«.687  34 


Mora-la  aMIIIaa  la  lkaaka*«soBstra«lioa  aa4  aqolpBaai  ezpeo 
mane,  tkia  uosspaar  farskiiiS  darlaa  la*  raar  trma  tk*  at  u>ui« 
Kaokaa  *  Nonhwssiara  MB.  Os.  IH  Brss  wariffsca  sis  par  coat  bond^ 
•atkaaaaaator  •i.Soa.MM,  wkiek  saa  ka*  aaaa  oawl  br  the  last- 
1  Osapaay  la  tka  auasMastlaa  tt  la  asw  Ua*  lata  sl  LooIs,  aa 


3 

1 

lOt 


Tbafw  wan  added  lo  tb«  Eqaipmaat  daring  tha  year  : 

It  I  DialocCan...... 

03    PlIalMvsr* 

U    BosMa  aad  tioa  Okn 


Paaasacer  aad  Ooatblaaiioo 

oars.   ...^  

Bauac*.  Mall  A  Bap.  Uaa. 
Ota&aCa 


raa»-Kt.r*  romblnatloa  Csis 
Ba«Kace.  Mail  *  B«p  Oafs.. 

Tha  Equipment  at  tha  eod  of  the  yaar  is  as  follows  : 

376 1  BaardloK  Cars IS 

WreaklacOars 0 

SOS  I  Boi  an  JCaUte  Car* 33,730 

. 174  I  Piaifora  aad  Oaal  Cars  ...  6,90i 

J  Car*.  lllneDrtvers 8 

OOeers- sad  Psf  Oarai. ll.lIaadCar* 1,466 

WsrCsr*. >9«|  Knbblsaad  IroaOaia. ^  1,301 

OBBBBAL    BBMABKS. 

The  actual  laogth  of  road  in  operatioa  Dsoaaiber  81,  1893, 
WM  S,Ma  milaa.  agaiast  5.U6  nutea  Decambar  81,  IMJ,— an 
tBMsaii  o(  40  milas. 

Tha  avaraga  nnmbar  of  milej  oparatad  by  the  Chicago 
Bofltastoa  ft  Quiocy  Railroad  Company  in  1903  was  S,5« I, 
agaimi  5.M1  the  year  before.  The  grosi  earnings  ppr  mile  of 
riad  ojpsraiad  ware  tS.OBS  99  in  lti«8.  agamar.  $(i,Ot:j  2tt  in 
1  -'32.  Tha  opeiatiog  azpenaaa,  iooludinc  taxes,  per  inilc,  in 
re  |S,8U  ST.  against  94.1 14  49  in  I8W.    The  percent- 


sge  of  operating  expenses,  including  taxe?,  to  gross  earnings, 
in  1W>8,  was  68  37.  aRain-st  68-08  per  cent  in  1892. 

The  comparisons  Kiven  on  previous  page  show  that  tha  tons 
moved  one  mile  decreased  10  50-100  per  c^nt.  aa  compared 
with  1893,  while  freight  earnings  decrcaspii  15  51-100  per  cent. 
PasseDgers  carried  one  mile  increased  25  77-100  percent,  while 
passeoKer  earoiogs  increased  16  56-100  per  cent.  The  per- 
centage of  operating  expenses  to  gross  earnings  inoreased 
89-100  of  one  per  cent. 

The  properties  controlled  by  this  Company,  'whose  opera- 
tions and  mileage  are  not  embraced  in  this  Report,  cjnsist  of 
1,085*  miles  of  standard-gauge  railroad  and  169  miles  of 
narrow-gauge  railroad  owned,  and  87  miles  of  standard-gauge 
leased  and  operated  jointly   with   other  compiniee. 

They  earned,  gross,  for  the  year  1893, 

Piom  PreUht 34,540,271  91 

From  PasMOKers 1,766,301  73 

Prom  Mall,  Express  and  Mtsoellaneoas  ..  1,006,939  79 

97,318,618  «8 

Tbeoperating  Expenses  and  charges 
have  been  as  follows  : 

Operatlnc  Expenses •4,579,757  53 

Taiwt 153,425  09 

Rent  of  Track!  and  Depots 214,589  89 

SioklDK  Funds 31.00000 

Interest  on  bonds  not  owned  by  tha  C.  B. 

AQ.  RR.  Oo 948,180  67 

•5,916,962  17 
Interest  on  Debt  owned  by  the  C  B.  A  Q. 
RR.00 411.942  84    «,338,9060l 

LaaTlng  Met  Earnings ^ •9a4,«0«  41 

Add  for 

Interest  and  Kxchaace 23,878  37 

Net  Keeelpu  of  U.  A  St.  J.  RB. 

I.aad  Oepartmeat- I8,S1661 

•1,026,208  to 
Out  of  which  iias  been  paid 
DIvMaadsoaStoek  ...^ „ 1,031.956  00 

aspplaa  far  the  year •4,346~W 

More— The  apwatlonn  and  mileaca  of  the  Chleaito  Burltagtoa  A 
Morthem  Ballroa^  are  not  Included  In  this  statement.  That  road  ta 
189i>bowodadeaeltol  •87,946  61  acalaat  a  deBolt  of  378,653  85  ta 
18»3,  ari«r  paytag  Bapassas  aad  latarest. 

Oat  of  the  abore  amounts  paid  for  Interest  and  Dividends, 
the  Chicago  Burlington  &  Quincy  Railroad  Company  received, 
tor  intarest  on  securities  held  by  it,  $411,943  84,  and  for  divi- 
dends oo  stocks,  tl.Ol^Tn  00,  which  are  included  in  the  item 
"Divideeds  and  Interest  on  the  Securities  of  Controlled 
Roads,"  oa  prsrious  page. 

The  total  oolstandiog  debt  of  all  these  properties,  not  owned 
by  the  Chicago  Burlington  Si  Quincy  Railroad  Company,  on 
December  Bl,  18M,  was  tl8.S4o.000.  The  decrease  from  the 
amount  stated  in  the  report  for  1898  is  du*  to  the  purchsse 
and  oaaeellation  of  821.000  of  Nodaway  Valley  and  Tarkio 
Vali«7  Bonds  and  the  transfer  to  the  C.  B.  dt  Q.  treasury  of 
II JOO  000  of  tha  bonds  of  the  .St.  Louis  Keokuk  A  Northwest- 
ern Company,  received  from  the  Trustees  of  the  Iowa  Land 
Orant  Smklng  Fund. 

The  bridge  over  the  Missouri  River  at  Bellefontaine  Bluffs, 
mentiooed  in  the  laat  report  as  being  under  construction,  was 
oompleted  late  in  D/oember;  and  the  new  line  into  Ht,  L?uis 
was  onoaad  oa  March  4, 1894. 

OwiBC  to  the  money  troubles  and  the  bad  outlook  for  bnsi- 
Bsas  Rsaetally,  work  on  our  Northwestern  Eztaosion  waa  sus- 
psadad  sarly  last  summer  and  has  not  yet  bean  resumed.  The 
distance  from  the  present  terminus  near  Sheridan,  Wyoming, 
to  connection  with  the  Northern  Paciflo  Railroad  at  or  near 
BUUngs.  Montana,  is  about  130  miles.  The  completion  of  this 
link  is  desirable  as  opening  a  new  and  shorter  means  of  com- 
manioation  betwe«>n  the  country  west  and  south  of  Chicago 
and  th'  mining  and  timber  regions  in  and  beyond  Montana. 

The  falling  off  in  fr<>ight  earnings  in  1898  aa  compared  with 
1^  was  due  mainly  to  a  loss  of  tonnage,  ratss  having  been 
about  the  sime  In  1888  as  in  1888. 

By  temporary  ecoaomies,  postponing,  where  it  could  be 
done  withoat  impairing  the  safety  and  efficiency  of  the  ser- 
Tiee,  expsoditares  which  should  properly  have  bsen  made,  we 
were  able  la  1888  to  divide  five  per  cent  on  the  capital  stock. 
It  is  unneoesstry  to  say  that  this  is  not  a  saUsfsotory  state  of 
things:  and  while  in  this  inatanoe  it  will  be  attributed  to,  and 
is  in  part  due  to,  the  hard  timea,  that  is  by  no  means  the  whole 
story.  Railroad  troubles  have  been  for  years,  and  atill  are, 
chiefly  doe  to  hard  stitutes,  which,  by  preventing  the  busi- 
neaa  of  iramportation  from  being  conducted  on  bunaeas  prin- 
ciples, and  according  to  the  natural  laws  of  trade,  have  seri- 
ously injured  that  great  industry,  and  in  that  way  have 
helped  to  pro<Iuce  the  general  depression  now  existing;  in 
other  word*,  the  difflcuhies  of  the  railroads  are  among  the 
causes,  rather  than  effect),  of  hard  times. 

For  further  details  relating  to  ths  sffairs  of  the  Company, 
refi>rence  is  made  to  the  Reports  of  the  Treasurer  and  Land 
Commiaiooer. 

By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  President. 

'  The  laorease  In  oiIIpsk)*  of  the  aontmltrd  rnmit  from  that  listed  In 
the  report  for  I8»3  It  dun  tn  theoompleilon  of  35  mllaior  tbaSLltoaia 
azteasloB  of  the  SL  Louta  Keokuk  *  Northwastcrn  BR.  which  waa 
~  tar  baalness  on  July  31, 1893. 
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GKNERAL  ACCOUNT. 

THE   CHICAGO    BtlRLINOTOH   &   QUINCY   RB.  CO.  GENERAL 

ACCOUNT  IN  DECEMBER   31,  1893. 

DEBIT. 
Capital  ttoek— 

764.O70  8h;itc8  C.  B.  &  Q.  Stock,  re- 
ported Dfc.  3  .I'iM »76,407,000  00 

55,9.'i3  8hHpe»  C  B.  &  Q.  -toek  sold  to 
Btoc'klioldei's  under  circular  of  Jan. 
28,  1(<93 6,595,30000 

4  Bhares  C.  B.  A  Q.  Block,  iwued  for  5 
per  cent  bonds  of  19U3  converted..  400  00 


B.  <b  M.  R.  R.  (Iowa)  Stock,  amount 
Dec.  31, 18a3 


982,002,700  00 
1,500  00 


Total  stock.. 


»8  2,004,200  00 


Funded  debt— 
CB.ti  Q-7  p.o  Bonds,  payable  Jan.  1  ,'96 
C.  B. &Q  OoBRolidated  Morlgn(re7i)er 

ceut  boDdx  pnyalile  July  1,  ItfOS 

C.  B.ibQ.  ConKol.  Mort.  Bond  Scrli)... 
C.  B.  A  Q.  HlnninK  Fund  S  per  cent 

Bonds,  payiiblB  June  1, 18!i5,  issued 

forthcAlbhtKiiox.ADesMolnenRK.         $462,000  00 
I/ess  amount  purchased  fur   Sinking 

fund  and  canceled 132,00000 

C.  B.  A  Q.  Sinklne  Puna  5  per  cent 

Bonds, payable  Oct.  1 ,1901, Issued  for 

ttie  St.  Louis  Kuck  Island  A  Cbic.  KK.     $2,500,000  00 
1,088  amount  pnrcliaeed  for  Sinking 

Fund  and  canceled 185,000  00 


C  B.  A  Q.  Iowa  Division  Mortgage 

Sinking   Fund   5   per   cent  Bonds, 

payable  October  1, 1919 $3,000,00000 

1,688  amount  purchased  for  Sinking 

Fund  and  canceled 139,000  00 


C.  B.  A  Q.  Iowa  Division  Mortgage 

Sinking  Fund   4   per  cent  Bonds, 

payable  October  1,  1919 $10,591,000,00 

Less  amount  purchased  for  Sinking 

Fund  and  caneelea 2,621,000  00 


C.  B.  A  Q.  Sinking  Fund  4  per  cent 

Bonds,  payable  8ept.  1,  1921,  issued 

for  the  Burlington  A  South  west'n  By. 
C.  B.  A  Q.  Sinking  Fund  4  per  cent 

Bonds,  pnyable  February  1,  1922 

(Denver  Extension) 

C.  B.  A  Q.  5  per  cent  Bond,  payable 

May  1, 1913.  Issued  for  Hannibal  & 

8t  Joseph  KR.  Stock 

C.  B.  A  Q.  Nebraska  Extension  Mort- 
gage Sinking  Fund  4  per  cent  Bonds, 

payable  May  1,1927 $28,652,000  00 

Less  amount  purchased  for  Sinking 

Fund  and  canceled 1,741,000  00 


C   B.  A  Q.  Convertible   5   per  cent 

Bonds,  payable  September  1,1903..  $15,278,700  00 
Less  amount  conveited  into  Stock 14,800  00 

B.  A  M.  R.  RR.  (Iowa)  Convertible  8 

percent  Bonds,  payahle  July  1 ,  1894. 
Less  amount  purchased  and  canceled 

duilng  the  year 


$66,000  00 
3,500  00 


B.  A  M.  R.  RR.  In  Nebraska  Consolidated  Mortgage 
Sinking  Fund  6pfrceutBoiKl.».  payable  July  1, 1918 

B.  &  M.  R.  Kit  In  Nebraska  Sinking  Fund  4  per  cent 
Bonds,  pnyable  January  1, 1910,  issued  for  Atchison 
&  Xebrafl<a  KR.  Mock 

Republican  Valley  HK.  Mortgage  Sinking  Fund  6  per 
cent  Bonds,  payable  July  1, 1919 


$547,300  00 

23,832,000  00 
63,000  00 


330,000  00 

2,315,000  00 

2,861,000  00 

7,970,000  OO 
4,300,000  00 
7,968,000  00 
9,000,000  00 

26,911,000  CO 
15,263,900  00 

62,500  00 
12,894,000  00 

3,347,000  00 
1,078,000  00 


Total  bonds $118,742,900  00 

Total  stock  and  bond8.._ $200,747,100  00 

Conlingent  Liabilities  for  Branch  Soads — 

Ott.  Os.  A  Fox  R.  Val.  RR.  8  p.c  Bonds.pay.  July  1,1900  $1,076,000  00 

Omaha  A  So.  West.  RK.  8  p.  c.  Bonds,  pay.  June  1, 1896.  669,000  00 

Nebraska  Ry.  7  per  cent  Bonds,  payable  Oct.  1, 1896.  349,000  00 

Atoh.  A  Neb.  RR.  7  p.  o.  Br>i  ds.  payable  March  1. 1908  1,125,000  00 
Lincoln  &  North  W  estern  RK.  Sinking  Fund  7  per  cent 

IkBonds,  payable  Jan.  1,1910 600,000  CO 


Total  Contingent  LiabiUtles $3,819,000  00 

Coupon  Interestun paid  (including  $1,- 

503,127  50 due  January  1,  lsa4)...     $1,595,43900 

Unpaid  Vouchers  and  I'ay-rolls 999,567  77 

Sundry  current  accounts 1,604,065  15 


.^  ^x       >  ^  $4,199,071  92 

I^fltand  Loss $14,715,460  61 

Renewal  Fund $9,000,000  00 

Income  Account $13,19S,525  23 

Sinking  Funds,  showing  the,  total  of  payments  to  and 

accretions  of  Sinking  Funds  for— 
C.B.  A  Q.  5  percent  Bonds,  account  of 

A.  K.  aU.  M.  RR.  Bonds $427,974  96 

C.B.  A  Q.  6  percent  Bond^  account  of 

St.  L.  R.  I.  A  O.  Kit.  Bonds 1,331,377  65 

C.B.  AQ.4aiid.^p  c  Bonds ( Iowa Dlv.)       2,619,468  38 
C.B.  A  Q.  4  per  cent  Bonds  of  1921  (B. 

A  S.  W.  Ky.) ... 

C.  B.  A  Q.  4  per  cent  Bonds  of  1922 

(Denver  Kxtensinn) 

C.  B.  A  (J.  4  per  cent,  Bonds  of  1927 

(Nebratka  Extension) 

B.  A  M.  R.  KR.  in  .vebra6ka  6  per  cent 

Bonds  of  lit  18 

B.  A  M.  R.  R  R.  In  Nebraska  4  per  cent 

Bonds  of  IBlii  (A  A  N.  BR.) 

Bcpub.VaUeyKR.  6p.c.  Bomlsof  1919 
Lincoln  A  North  Western  RR   7  per 

cent  Bonds  of  1910 


674,977  51 

1,247,440  12 

1,563,286  01 

3,420,308  56 

1,277,671  62 
251,301  47 

119,048  61 


$12,932,854  89 


Total  Liabilities $258,612,012  65 


CREDIT. 
Conttnutlon  AeeounU— 
Amount  of  Construction  and  Equipment  reported  Dee. 

31,1892 $117,240,386  9» 

Amount  ex|iended  for   Construction  on 

Main  Line  Line  in  1893...  $486.645  30 

Amonnt  expended  for  Equipment  in  1 893. 1,240,992  80 

1,727,688  20 


Total  construotiOD  accounts $118,967,976  1» 


Co«t  of  Braneh  Roads- 
Coat  of  Branch  ronstrnctlon  reported 
December  31, 1892. 


Amount  expended  for  Construction  on 
Branohea  in  1883 


($80,291,00086 
1.791,049  14 


$82,082,0S0>«« 


Cost  of  Investments  in  Hannibal  A  St.  Joseph,  Kansas 
City,  St.  Joseph  A  Council  Blufls.Cblca  go  Burlington 
A  Kansas  City,  St.  Louis  Keokuk  A  NorihwcBtern, 
Hunicston  A  Shenandoah,    Ihicago    Burlington  A 

Northern,  and  other  Railroad  Securities $34,1^3,422  50 

Sundry  Investments  $3,464,258  01 

Materials  on  hand  for  future  use $1,529,712  56 

Trustees  of  Sinking  Funds,  shoiring  the  cost  of  unean- 
eeted  securities  and  cash  aujaiting  intestmmt  held  in 
Sinking  Funds  for— 

C.  B.  A  Q.  5  percent  Bonds  of  1895 $298,455  511 

C.B  A  g.  5  per  cent  Bonds  of  1901 1,155,838  17 

C.  B.  A  (3.  4  per  cent  Bonds  of  1921 674,977  51 

C.  B.  A  Q.  4  per  cent  Bondsof  1922 1,247,440  12 

B.  A  M.  K.  KK.  in  Neb.  6  iier  cent  Bonds 3,420,y0j  66 

B.  A  M.  R.  KK.  In  Neli.  4  percent  Bonds  .„.  1,277,671  02 

Republican  Valley  RR.  6  percent  Bonds 251,301  47 

Lincoln  A  North  Western  RK.  7  per  cent  Bonds 119,04  8  61 


Total  of  sinking  funds $8,444,54159 

Current  accounts — 

Sundry  Available  Securities $3,082,790  88 

Sundry  Accounts  and  Bills  Receivable 2,345,483  31 

Cashon  hand 4,511,778  68 


Totalcurrent  accounts $9,940.052  82 


Total  Assets $258,612,012  65 


New  York  Stock  Exchange— \ew  Securities  Listed.— The 

Govemiog  Committee  of  the  Stock  Exchange  have    listed 
the  following  : 

Edison  iLLCMrsATiNO  Compant  of  New  York— Additional  Issue 
of  first  mortgage  5  per  cent  convertible  gold  bonds,  $750,000,  making  ' 
the  total  amount  listed  $4,312,000. 

Cleveland  A  Pittsbuko  Rulboad  Compan v.— Additional  issue 
of  general  mortgage  4I3  per  cent  guar  <nteed  gold  bonds,  series  B  of 
1942,  $307,000,  making  total  amount  listed  $743,000. 

SonTBBRN  Pacific  Railroad  Company  of  Califobnia.— Additional 
issue  of  Htst  consolidated  mortgage  5  per  cent  guaranteed  gold  bonds, 
if8,188,000.  making  total  amonnt  listed  $;>.l8S,0i)0.  The  Committee 
onStockListisempowered  toaddto  thellstfromtimoto  time  $1,000, 
000  more  of  these  bonds. 

Statb  of  SotJTH  Cakolina.— Four  and  a-half  per  cent  20-40-y«ar 
coupon  bonds,  $4,392,500. 

Tennessee  Coal. — This  company  gives  notice  that  the  prin  • 
cipal  of  bonds  of  the  Tennessee  Coal  &  Railroad  Company 
(Tracy  City  Ists  and  2ds)  maturing  April  15  th,  1894,  will  be 
paid  at  maturity  at  the  office  of  the  Central  Trust  Company, 
New  York,  and  that  after  April  1st,  1894,  holders  desiring  to 
receive  cash  for  their  bonds,  with  interest  to  date  of  sur- 
render, can  obtain  payment  by  presenting  the  bonds  at  the 
same  office.    Interest  will  cease  on  these  bonds  at  maturity. 

Union  Pacific  — At  Omaha  Judges  Sanborn  and  CaldweU 
decided  in  the  controversy  between  the  Union  Pacific  and  the 
Union  Pacific  Denver  &  Gulf  roads  that  the  Union  Pacific  re- 
ceivers were  not  bound  by  the  contract  made  by  the  Union 
Pacific  Company  with  the  Gulf  and  should  rot  be  held  to  it. 
They  rescind  the  orders  of  Judge  Hallett  who  enjoined  the 
Union  Pacific  from  abandoning  the  Julesburg  line  to  Denver 
and  who  directed  the  Union  Pacific  to  pay  interest  on  Gulf 
bonds.  The  Circuit  Court  in  Nebraska  is  declared  the  court 
of  jurisdiction  for  the  Union  Pacific  and  that  in  Colorado  for 
the  Gulf  system. 


— The  holders  of  over  75  per  cent  of  the  debentures  of  thft 
Jarvis-Conklin  Mortgage  Trust  Company  that  are  held  in  the 
United  States,  and  of  a  large  amount  of  those  held  abroad, 
have  assented  to  the  plan  of  reorganization  of  November  84 
last.  Those  who  have  signed  the  plan  and  agreement  are 
therefore  requested  to  deposit  their  debentures  and  other  obli- 
gations and  stock  certificates  with  the  Manhattan  Trust  Com- 
pany of  this  city  or  the  Union  Trust  Company  of  Philadelphia. 
Negotiable  receipts  will  be  issued  for  the  same.  The  time  for 
assenting  to  the  plan  has  been  extended  to  April  30.  The  new 
company  which  is  to  be  organized  will,  in  addition  to  the 
general  debentures  provided  for  in  the  plan  of  reorganization 
issue,  when  desired,  debentures  drawing  4  per  cent  interest 
without  a  contingent  interest  in  the  profits,  and  payable  in 
ten,  twelve  and  one-half  and  fifteen  years.  These  debentures 
will  be  secured  by  bonds  and  real  estate  mortgages  deposited 
with  an  independent  trustee.  Creditors  will  have  their  choice 
between  the  two  forms  of  debentures. 

— The  committee  of  the  holders  of  the  Union  Pacific  Rail- 
way Co.  4}4  P-  c.  collateral  trust  bonds  (Denver  Leadville  & 
Gunnison  Railway)  announces  that  more  than  a  majority  of 
the  bonds  having  been  deposited  with  the  Central  Trust 
Company,  and  the  committee  having  applied  to  the  New 
York  Stock  Exchange  for  the  listing  of  the  trust  company's  ' 
certificates,  any  bonds  accepted  after  this  date  for  deposit 
will  be  subject  to  a  penalty  of  2  per  cent  on  the  par  valae 
thereofi 
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JIxt  Comiucrcial  jinxes, 

COMMERCIAL      EPITOME. 

PUDAT  NIOST,  UMuh  30,  1894. 

A  Terj  low  condition  of  temperature  has  prevailed  through 
the  Kiddle,  Western  and  Northwestern  latitudes,  accompanied 
in  some  localities  by  heary  snows.  The  cold,  following  pre- 
Tions  mDd  open  weather,  is  reported  to  have  seriously  injured 
fruit  buds  and  other  early  vegetation,  and  for  a  few  days  dur- 
ing the  early  portion  of  the  carrent  week  graTo  fears  were 
entertained  regarding  fall-sown  grain.  Later  information, 
however,  leads  to  the  impression  that  only  about  ten  per  cent 
of  the  wheat  are*  was  subjected  to  injury,  with  a  possibility 
that  no  serious  curtailment  of  the  crop  will  result  from  pres- 
ent conditions.  The  feeling  of  alaim  over  the  reported  damage 
to  the  growing  crop  served  as  a  sharp  stimulant  to  wheat 
Talaes,  bat  as  the  adTanced  cost  checked  the  export  demand, 
speculators  became  more  cantions  and  the  market  subse- 
quently eased  off.  There  bat  been  an  improvement  in  cured 
meats  and  lard,  in  oonaequenoe  o<  covering  on  speculative 
engagements.  Iron  and  other  metals  find  slightly  increased 
attention  but  not  sufficient  to  stimulate  prices.  Qeneral  mer- 
chandise attracts  attention  only  to  extent  of  immediate 
wanta  of  regnlar  traders.  The  unpropitious  weather  has  re- 
tarded spring  farm  work. 

Lard  on  the  spot  has  »old  with  a  limited  degree  of  freedom 
at  adraaciag  prices,  and  the  cloee  was  firm  at  7e.  for  prime 
dty,  7-99c.  for  pciioe  Western  and  8-<»c.  for  lefloed  for  the 
Continent.  The  qieenlation  in  lard  for  future  detivery  at  this 
BMrket  baa  been  qniet,  but  prices  have  adranoed  with  the 
Weat,  when  "  short* "  have  been  free  bayan  to  oorer  con- 
tncts,  cloeiBg  firm. 

DAiLT  CLoeixo  raicas  of  labd  rvmaaa^ 

ir»n.      Pms.       Wtd,     Ikun.      Pri. 

7V9       7-M       7-eO       7-eO       7-«.-. 

710       710       7-3»      7ta       7«S 

Pbrk  ha*  sold  modefately  well  at  higher  prioee,  oloiing firm 
attU87W«lSa9  totmtm,  tl3«15M  for  short  clear,  t ISA 
ISaofor  AmUy  and  fU«t3M?or  extra  prime.  ODtmniu 
here  received  increased  attOBiion  and  values  have  advanced 
to  7«7iic.  for  pickled  belUea.  IMIO  lbs.  aver***,  •,4'48\'-. 
for  pickled  hams  and  8c.  for  pickled  shoulder*.  Beef  has  bet-n 
quiet  at  tH  f..r  extra  mees,  9»Q10  for  packet,  tlia IS  for  fam- 
ily and  119020  for  extra  India  meai.  Beef  haoM  are  eatier 
at  tl6.  L«rd  stearine  has  advaaoed  to  to.  Oleo-atearine  >i«s 
also  adranoed  and  the  dose  was  steady  at  To.  askod.  Tallow 
has  bean  fairly  acUve  at  slightly  lower  priooi.  cloiiDK  at  4'. .'. 
Cotton-seed  oil  has  advanced  in  sympathy  with  the  advan«v  m 
Urd  and  the  dose  was  Brm  at  27c.  for  prime  crude  sn-i  31 '  > 
for  prim.)  yellow.  Butter  has  declined  but  the  close  w»s 
rtaadyat  lSa2Ic.  for  deaoierT.  Cbeeee  b  quiet  bat  steady 
at  99iaa  for  State  faetoty,  fall  cream.  Fkcah  eggaare  in  litv 
^>  "Wly.  hut  prices  are  held  steadr,  doaiac  at  UHc  for 
choiee  Western. 

Raw  sogers  have  been  dull  and  tone  «Mf ,  bat  eanfal  of- 
ttriBf  of  sappliea  served  as  a  cheek  agalaat  farther  decline 
ia  pnoe.  C-ntrifogal  quoted  at  So.  for  Se-dcg.  taat  and  mus- 
covado at  SJgc.  for  SMeK.  leeC  RelliMd  aogan  laore  active. 
and  with  rcdoora  ptodaction  prioea  were  flm;  gravolsted 
qooted  at  i^ie.    Tees  stni  favor  buyers:  spieea  unsettled. 

Coffee  was  qniet  and  slightly  easy  in  tone,  bat  leally  at. 
tractive  goods  snroe  and  sparin«ly  offerwl.  Bio  quoted  at 
17(jc.  for  No.  7  flat  hcoa:  goodCnenUat  S!«Sl"icand  in- 
terior Padang,  SiOSte.  In  the  spcooJativa  market  bwioess 
has  been  fair  and  nriota  waH  sastaiaad,  owiag  to  smaller 
moreaient  of  BrssOian  nppUaa  than  astieipatwL  The  dose 
is  dull  for  all  deliveries. 

The  following  were  the  final  asking  prioea ; 

Mv. leiS*    Ai^ 19-Ma.    liev 14 «.v>. 

Kwtocky  tofaaooo  has  reoeivcd  a  Umited  dicraa  of  attention 

2!?5.^9^**  "^  »**^  •*»•  "»•**  "nns  ••'"  *»  hhds. 
Bead  kaf  tohaooo  haa  been  leia  aotlve.  bat  do  changta  have 
bMiMdaiairahMs^aalas  for  the  weak  were  1.8MeaBe«,  as 
?5??^Lffi^??JL*'  "?•  f^B-vNania  Havana.  10^^ 
H^'**SJ«I"5«1?P'  *•••  Ha*Ma.a«l8c.:S00c3e* 
MM  crop,  WIseoDsiii  HaTaoo,  7««b.;  lo6  eaaes  1«W  crop. 
Zimm2^lS«14o.:  M  eaaea  ISM  orop.  New  Eogland  ^e^ 
teaf,  aO^.  •»>  «»  caaes  sandries.  SaSOc:  also  7.'iO  bales 
Havana,  68c.(»tl  10.  and  280  bales  Samatia,  tS  88014  13. 

The  market  for  Straits  tia  haa  be«a  qoiet.  bat  prices  have 
advaaoed  a  trifle  on  strooasr  Coveliia  advices,  aad  the  cl  se 
^!i?'"f!i:"*-  *•«*  copper  haa  hoea  qoiet  bat  steady, 
elotiaitat  S-aOc  tor  Lakei  Lead  has  been  quiet  and  the  ct'<ee 
wasafnetloalo«erandea»yat8  40c.  fordoaieetic.  Spelter 
b  qniet  aad  easy  at  S-TOc.  for  dotaeeiic.  Pig  iico  b  quiet  but 
■how  steady  at  f  l  lf|14  for  doaieetlo. 
.  "SI?*  Vf*^i*;ttm  hm  heea  qabt  at  518o.  In  bbb.,  2-65c. 

&  "S*-??*-.*"^  *"  •**•'  «»»*•  '°  »*'*  ••  nnchinged, 
WMhiMn  doaiac  at  So.  ia  bhU  and  8-30o.  hi  bulk;  naohtha 
^^  Ooda  canifloate*  have  declined,  cinaiag  at  SlJ^c. 
f."*;  BpMia  torpeotioa  haa  bean  dull  and  prtoaa  have  de- 
«taadtol>j|SS)<c.  Borioa  have  bara  Arm  for  tha  tow  grsdee. 
5r^  ?*  •*  ">^  »»>  »  for  coniBMo  aad  good  stiained.  Wool 
JiqoMt  hot  steady.    Hope  ara  ■wderalely  active  at  easy  prioaa. 


COTTON. 

Fbiday  Night,  March  30,  1894. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  45,'.J93  bales, 
aftainst  49,S55  bales  last  week  and  66,5o0  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
5,487,956  bales,  against  4,588,567  bales  for  the  same  period  of 
1893-3,  showing  an  increase  since  Sept.  1. 1893,  of  00 1  ,-'58'J  bales. 


JttetiptscU— 


Sal. 


JfOH,  I  Tut*.  I    Wed.  .  nun.  i    Fri,       lolal. 


TotnstUsweek 


OalvMton 

962 

625 

1,317 

Vclaseo,  Ao  — 

Kcw  Orleans.. 

3,851 

3.239 

5.000 

Mobile 

1,425 

189 

165 

narida 

Savaaaak 

457 

«J77 

1,0»9 

BmBsw^.*e. 

Ctaarlsston 

91 

437 

101 

PtBoral.«o. 

...... 

WUmlBICtOD.... 

181 

ts 

111 

Wash'ton,  Ac 

..... 

>••••• 

BTorfoIk. 

118 

1,061 

169 

West  Point... 

27 

793 

Wport  ir.,  fte. 

....M 

(Tew  Tork 

•«•••• 

Bestea  

1 

•5 

114 

Balttmore 

PkUadelph'afte 

IS 

14 

134 

623 

4.293 
146 

520 

53 

114 

290 


80 


ISO 


844 

9.350 
62 

603 

60 

68 

455 

58 


11 


475 

623 

1,790 

654 

8,117 

3,66J 

181 

2 

68 

687 
543 
250 

97 

462 

85 


6.»34i    6,430i    0.1031    6,3081    4.916  11,902 


4,240 

623 

31.023 

2,681 


5.473 
3,668 

926 
2 

605 


3,075 

1,430 

350 

401 
462 
4S7 


48,892 


TbefoOowing  shows  the  week's  total  reeeiptB,  the  total  sinoa 
Sept.  I.  ISSS.  and  th^atoek  to-aight.  compared  with  last ' 


JTare*.  SO. 


18ft»«4. 


nut 

Week. 


OslvestOB.. 
VelSMO,  *a 
ITsw  Orleaiu 
MobOs.... 
netlda... 
Ssvaanah 

Br'wtok.a« 
CharbsleB 

r.»mfXJu 
VHalaataa. 

Waafe'B.ae 
RotfBlk... 

WssiIMai 

irprtg.,< 
VawYsrk. 


4.: 


1.1893. 


isaa-as. 


Wet*. 


Tstab. 


81.033 

a.esi 

5.4n 

s.e«i8 

ina 

s 

006 


8,078 
1.490 


401 
488 

417 


960,019 
88,838 

1.7*7.159 
187,884 

81309 
899XM8 

73,742 
898,170 

88,148 

188.031 

490 

4*8,466 


8,945 

733 

81.6*2 

1372 

68 

9.067 

97 

3,094 


8II«m9bp, 
1.1893. 


81368 
88.708 
86.816 
50388 
453** 


438* 
1383 
316 
1,271 
4.981 
1.743 
1.668 


908,7*6 

43388 

1. 403.26  j 

158.114 

37.181 

711.079 

14ail6 

266.503 

489 

158371 

785 

340,018 

183,474 

U,888 

87389 

87380 

81.149 

41.160 


Bttek. 


1894. 


1898. 


46.4S6 


337,6S7 
36,897 

60.0^ 

804 

41,026 


14.336 


49.214 


1,986 
888388 

8300 
31.650 
13.020 


63.088 

3,971 

369.490 

84.479 


88,060 

11378 

43309 

4398 

840 

878398 

14.000 
11,980 
18,081 


0.1»3  3,487366'  68389  4368.567     772.881*^  835308 


la  order  that  ooiapansoa  may  be  made  with  other  years,  we 
give  below  the  totab  at  leading  ports  for  six  seasons. 


1894. 


Qalv«irB.Aa 
ffewOtlaaas 


Cha(ten,ae 
wusstsa.a« 


4.96» 

81.088 

3.681 

5.478 

038 

006 

S379 

1.870 


1803. 


9.677 
34.883 
1379 
9387 
8394 
888 
4.063 
1.478 
9310, 


1893. 


0.17/ 
98.171 
1.788 
7309 
1370 
870 
4.058 
8306 
8.B15 


1891. 


I  189a 


10,14* 

3».033 

8.611 

12.170 

10.087 

1.037 

6,541 

5.888 

11,600 


8.076 

16.790 

374 

2.524 

870 

IJ7 

9.808 

S.0S4 

6.254 


48383]      62388]      68399{     94.109|      34.377 


1889. 

5,848 
11.588 
1,868 
4340 
1.078 
888 
2348 
7,848 
19,488 


48300 


an 

IM. 

8lB«e  8«pt.  1'5467.B56  45«6.!V67  65H.1 1 1  6287  009  5109.038  5278.M7 

The  exports  for  the  week  ending  thb  evening  reach  a  total 
of  84,180  balea.  of  which  83,78S  were  to  Oreat  Britain,  190 
to  riance  aad  31,318  to  the  reat  of  the  Continent.  Below  are 
the  exports  for  the  week  and  stnox  September  i .  ISS). 


tnm- 


OalvsMoa., 


N««  OrlasDi. . 
Mobil*  a  P«a. 


Wwt  PotQt., 

irp'i  Ncwi,  a* 

Wsw  Tor*.. 


■lilUl 

Pbuii4«i»'«a« 

Tout 


WrnkWuMmt  Mtlk. 


Brmtt. 


II.:  SI 


Ub 


«4.im 


UO 


sniat      ISO  SLsta 


s.nalMjM 


OmIH  TWai 
Wmk. 


s.»u 
a.r6 


400 
tl37S 

t.BIS 

a47t 


18,7 1 1 

4.  RSI 

S.3W 

Its 


«.  I.  IVU.  'o  JfcA.  K), : 


Otm* 


iai.«i> 


t70.t04 


MUM         bJO 

iii.ns  %M,tm 

ISvMt      t,S0O 

ti«j4<  is.ro« 
S8.iae 

l*i.*M 

TS.4S7 

*»jm 

KtU.iU 

tet.«M 

tijint 
MlOi 


UJ31 

«.<n 


•  laalvaias  Port  »oj»L 


S«.l4St.&Sl«ia{M;,''8l 
m.M^'l.-'V)  !IM)  <7I1.''<M 


C«n(t- 

ItMlt. 

11.148 

Mi.lOt 

BtO 

SI7.17< 

lt.SM 

UI.OU 

SS.SM 

11.700 

1»,4  7 

ieo,tn 


local. 

1«8J4S 
31.148 

i.Ms.07a 


I 

4.M7 


<«1.M7 

41,010 

Ml.gM 

1»7,SSI 

114.044 

•i.»a4 

SS3TS 

Mi34S 

tOSAI8 

148.711 

».M1 


1410.01>'«.US.$IO 

riw.4w^j.4isju 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
five  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  tigures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  31  Beaver  Street. 


ON  SaiPBOXRD,  NOT  CLBABBD- 

-FOB 

Leavino 
Stick. 

Jtareh  30  at— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ootut- 
aite. 

Total. 

Hew  Orleans... 

Oalvedton 

Bavannah 

Oharleston 

Hobile 

4,191 
2.108 
Nooe. 
None. 
None. 
12,005 
5,700 
8,000 

17.969 
None. 
None. 
None. 
None. 
None. 
160 
None. 

13.9)6 
4,540 
l,.5O0 
3,500 
None. 
1,700 
7,700 
6,000 

777 
1.177 
None. 

100 
None. 
6,778 
None. 
None. 

36,883 

7,825 

1,500 

8,600 

None. 

20,180 

13,550 

14.000 

190.804 
38,661 
59,063 
37,426 
2«,697 

Kortolk 

Hew  York. 

Other  port 

2S.734 

212,039 

51.619 

Total  1891... 

32,001 

18,109 

38,896 

8,829 

!«7,838 

676,043 

Total  1893... 
Total  1892... 

36,962 
42,IbO 

8,309 
6.696 

43,847 
69.562 

10.526 
15,052 

99.64  4 
123,190 

735.'>5S 
931,067 

Speculation  in  cotton  for  future  delivery  at  this  market  wa^i 
very  limited  during  the  greater  portion  of  the  period  covered 
by  the  present  review.  Business  on  the  local  Bzohange  was 
suspended  during  Saturday,  and  Liverpool  market  remained 
closed  until  Wednesday  in  observance  of  the  Easter  holidays. 
The  Anti-Option  Bill— so  called— now  being  urged  before  Con- 
gress, has  also  remained  as  a  serious  check  to  new  speculative 
ventures.  During  Monday  and  Tuesday  trading  was  exceed- 
ingly slow  and  principally  among  local  operators  switching 
forward  engagements,  the  absence  of  foreign  news  serving  to 
create  a  very  cautious  feeling.  On  Wednesday  advices  from 
Liverpool  were  resumed  and  proved  comparatively  tame,  the 
business  being  light  and  prices  much  the  same  as  at  the  ad- 
journment on  the  previous  Thursday.  Our  market,  in  conse- 
quence of  the  absence  of  assistance  from  abroad,  remained  list- 
less, and  without  important  fluctuations.  Yesterday,  however, 
the  tone  was  much  improved.  Cable  advices  came  stronger, 
it  was  shown  that  fair  port  receipts  were  at  the  expense  of 
interior  stocks,  and  slightly  more  promising  indications  cime 
from  domestic  consumers.  These  influences  seemed  to  create 
apprehension  among  a  line  of  small  shorts  gradually  made 
during  the  dull  period,  and  the  effort  to  cover  engage- 
ments stimulated  an  advance  of  15  points,  slightly  modified 
at  the  close.  To-day  business  has  dragged  somewhat,  the 
foreign  news  not  proving  quite  so  promising,  and  rates  were 
fractionally  shaded,  closing  without  strength.  Cotton  on 
the  spot  has  been  fairly  active.    Middling  uplands  7  ll-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  BSi.OOO 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,113  bales,  including  —  for  export,  1,713  for  consumption, 

for  speculation  and  400  on  contract.    The  following  are 

the   official   quotations  for  each  day    of   the    past   week — 
March  34  to  March  30. 

Rates  on  and  off  middling,  as  established  Nov.  33  by  the 
Revision  Committee,  ac  which  grades  other  than  middlin; 
may  be  delivered  on  contract: 


X'HB  Sales  AND  Fsices  of  Futures  are  shown  ny  the 
following  comprehensive  table. 


Pair. 

Mlddlini;  Fair.  

Scrlot  Good  Uiddllng.. 
Good  MiddliDg.. 


Good  Ordinary el's     oa. 

Good  MlddliQK  Tinged...       Even. 
Strict  Middllug  Stained..    7,     oS 


.0.  IH  oa. 

...  ''a  on. 

...  >«  on. 

...  6|8  on. 

Btrtot  Low  Middling 3„  oB. 

liOwMiddUng lie  off. 

Btriot  Good  Ordinary t  ,<  i  e  oS. 

On  this  basis  the  pricas  for  a  few  of  the  grades  would  be  as 
follows: 


Middling  Stilued. 
Strict  Low  Mid.  St  lined.. 


'in 

3) 


Low  Middling  Stained 1% 


UPLANDS. 


Oood  Ordinary. 
Low  Middling... 

MiddUng , 

Good  Middling . 
Middling  Fair... 


Sat.    mon  Tnes  Wed    Th.     FrI. 


7'8 

87, „ 


67, 

7% 

7»16 
778 
87  « 


67,0 

7'« 

778 
87, „ 


6».« 

714 

7"ie 

8 

89m 


GULF. 


Good  Ordinary. . . 
Low  Middling .... 

Middling 

Good  Middling.... 
MlddllnePair 


Sat. 


IB 


ITIon  Taes  Wed   Th.     Frl 


6II18 
7% 

8% 
811, « 


6lli, 

7% 

7'-«if 

8>8 

8i'i« 


7% 

811,,, 


613,, 

7  - 
716,, 
8U 
8'3|6 


STAINED. 


I  Sat.  I  ITTon  Tuea>|  fTedj  Tb.  |  Frl. 


Low  MiddUng I 

Middling I  HoU- 

Striot  Middling day. 

Oood  Middling  Tinged 

HABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSBO. 

SALES  OF  SPOT  AND  CONTRACT. 

Sales  of 
Futures. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'l'u 

Con- 
tract. 

Total. 

Bat'day . 

..Hon 

day.. 

Monday 

i>ull 

'.'.'.'. 

ti23 
172 
291 
215 
381 

ibo 
100 

200 

623 

272 
391 
245 
38  i 

53,100 
35,600 
62,70(P 
115,000 
91,300 

Tnesda^ 

Dull.       .    . 

Wed'day 
Thur'd'y 
Friday.. 

Dull 

Steady  at  ^  adv. 
Quiet 

Total. 

.... 

1,712 

— 

400 

2,112 

358,000 

■■  Inoludea  sales  in  Septaiaber,  for  September,  1,70';  Snotember- 
October,  for  October,  2ti7,S1i);  Septanaber-Jfovember  for  Xovsmber, 
717,900;  September- December,  for  December,  1.382.4  >  ;  SBotemher- 
January,  for  January,  7,OJ9,90o;  September-February,  for  Pdbraary, 
1,486,800. 

I^  For  exchanges  see  page  561. 

Thb  VisiBLB  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  folio  w.s.  The  Cintineatal  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns > 
and  conseqaenlly  all  the  European  flguras  are  brought  down 
to  Thursday  evening'.  But  t)  make  tho  totals  the  complet  e 
figures  for  to-night  (Mob.  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  01  Friday  only. 
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IM  London. 
TMal  Or«a  Brtlata  itook 

•iMk  a*  HMnlmrK 

•MekntBrei 


1S»4.  189J.  1893.  i»9l 

i,85»,aoo  i,e4iAwo  1,734,000 1,179,000 

7,000  5,000        17,000        18,500 

l.<i«6,000  1,»4«,U00  1,761,00(1  l,195,A0b 


t  nt  BoUecdam. 
Meek  M  Asiwwv.... 

Sleek  at  Havre. 

SleokatMaraaUlca.. 

[a«r 


at.ooo 
sicooo 

10.000 

300 

19.000 

475.000 

7,000 

76,000 

16,000 

18.000 


13,000 

163.000 

16,000 

200 

7,000 

429,000 

10,000 

98.000 

18.000 

16,000 


S61.<00     761.a00 


3,400 

151,000 

26,000 

300 

5,000 

374,000 

9.000 

86.000 

18,000 

_^7,000 

691,760 


4,000 

184,000 

19,000 

SOU 

8,00u 

223,00U 

6,000 

103.00U 

9,00o 

19,000 

575,300 


atTilmu 

TMal  OntiMBtal  etoeka.. 

Tout  Buiayeau  etoeka 

LMla  eotaea  afloat  (or  Bnrope. 
"    "loroiie. 
.      .  rr?i>o 

[  ta  Ualied  Btataa  poru. . 
[  la  U.  8.  Interior  towns.. 
Halted  States  exports  to-daj. 

Total  risible  supply „  4.215,»43  3,9?5J4l  4.444.777  3,342.175 

M  tbe  atmre.  totals  o(  Amerlean  and  other  descriptions  are  as  roUowii: 

Amuntan — 
lirerpool  stoek balee.  1.557.000  1,392,000  1.466,000 


Aaer.  eoW*a  afloat  tor  Karoy 
jjprpt.  Braiil,<hB^.allt  tor  r 


1,727.200  3.407.200  3,442.700  1,770.>410 

163,000  115.000     145,000  256,000 

342,000  190.000     360,000  324.000 

37,000  31,000       31,000  33,000 

772,081  835,302  1.054.557  618,539 

26.'..966  380,434     390.444  298,375 

7,296        16.505 n  ,076  11 ,461 


OraUnental  stocks 749,000 


243,000 

773,881 

2«S,M<I 

7.396 


Amniean  afloat  (or  Europe 

ObUwI  Buiee  stock 

QlMcd  ataua  lalertor  stocks . 
iMtaflfltataa  axportt  to-dar 

Total  AmartMB 

Mai  ImiutH,  Brata.  4t.  - 

Urarpool  stock 303,000 

Laadoastoek 7,000 

Coatinoatal  stocks. 113,200 


882,000 
458,000 
3^4.000 
64.^,539 
298,37  ^ 

11,461 

3,594.144  3.404.141  3373.077  3.o3i,3;5 


654,000  581,000 
190,000  360,000 
835,303  1,054.557 
380.434  390,444 
16.505        21,076 


>  afloat  (or  Enrope. 16J,000 

BC7pt,Brasll.*e..aAoal 87.000 


349,000 

5,000 

107,300 

115,000 

31,000 


368,000 

17.000 

110,700 

145,000 

81,000 


•-'97,000 

16.500 

117.300 

256.000 

33.000 


9e. 

6>4rt. 

4"i,rl. 
♦«»isd 


Total  Caat  India.** «Si.MO     5O7.M0     571.700     719.^ 

Total  Aiaartaan ».fl»4,14»  l.«fl9,141  8.878.077  3,62;  375 

Total  visible  snpplT 4.ati.84*  8.976  114 1  4,444,777  8.342.174 

Mlddllac  Upland,  Lirerpool..         4s„d.  4%d.         8>iad.  t^ad 

MlddUoc  Upland.  .New  Vork.         7il|  o.  BHo.       6>i,V  ^ 

■■ypt  flood  Brown.  UTorpeol        9>ud.        5s,.d.  4^ 

Parar.  Boa«h  flood.  Uveipoel      »*tfA.         6%d.  7>«d. 

iMaok  Viae,  UTotpoel 4M.  5d.  3>td. 

TtaaorellT  flood,  UTorpooL..        4»„d.  4VL  IHd.       ,--,^ 

B^  Tbo  importi  into  Continental  ports  the  pMt  week  hare 
baan  96,000  bftlM. 

Tbe  aboTfl  flniw  indicate  an  (iiereaaK  in  tlie  oottoa  in  UKht 
t»«WU  of  »iO,003  balea  aa  ixxnparad  with  the  Mme  dat« 
ia  IMS,  a  ditrtam  or289.4M  balaa  (iwn  tiM  oocraapondinK 
date  of  lan  and  an  taereaae  of  87S.lfl8  balea  OTOT  IWi; 

AT  THE  IimBiOB  TDW1M  th*  moramrat— that  m  the  ivcvints 
for  tbe  week,  and  ainoa  Saptambei  1,  tbe  abipBaoto  for  the 
waak  and  tbe  atocka  to-niKht,  and  the  aame  itema  for  the 
eoHcattuudiBK  period  of  lati-Kt— U  aM  out  in  detail  below. 


i 


I 


.6. 


SHH'  §isgli85ls5!£^  sdiJllsiSs 


"  SS  l^to  ^A 


-<Smss 


*  *       T       f 


Is^glggJillg'sSlgisSiriSnfggJg 


•1. 


'.-?    : 


<rlltafl«rsa  ••aat'*  la  botb  yaank 
»«ir^  anfas  eallauMsd 


Texaa,     Mf>^%  flcnrea  for 

.71:  ahlpiaeots.  1.2M:  stookTli.Do. 

I  ahnw  that  the  interior  atooks  have  lUereased 

<  iialaaandarpnow  114,143  balea/cs*  than 

r.    The  raoeipu  at  all  tlie  towns  have 

>n  aame  week  laat  rear  an<l  since 

rt  than  (or  aame  time  in  1802-03.      I 


UDOTATIO.NS  KOR    .MlDDLINQ   GOTTON    AT  OTHBR  MARKBTS.— 

Below  we  give  closing  quotatioos  of  niiddlia!<  cotton  at  South- 
em  and  other  principal  eoccon  markets  for  each  day  of  the  week. 

•rest  saiMiv 

OUMmO  qUOTATIOHR  FOB  MIDDUNO  OOTTO!!  OM— 

JTore*  80 

aatHr. 

Mon. 

Tut*. 

Wadna. 

Tkun, 

Ii< 

Oalvaaton... 
Raw  Orleans 
KbUla 

Charleston. . 
WUmlngton. 

Norfolk 

Boston 

Baltimore... 
PhUadelpkla 
Aa«oala.. .. 
Mamphla... 
8t.Laala  — 
Booston .... 

LoolsvUle... 

7>8 

.„... 
■7V 

7>a 

7»ia 
761s 

7'a 

7«» 

ZJ'» 

7'',a 

7H 

7^ 
?"• 
'^\ 

7<^i 
7ia,« 

?!•• 

7H 

V- 

7'a 
?'• 

7U 
7>4 

7>a 

7H 

?!; 

7»a 

7^4 
7»i.«% 

r4' 

The  closing  quotations  to-day  (Friday)  at  other  important 
Soatliem  markets  were  as  follows. 

Little  Roek....      fa  I  Newberry.... 

MontKomary. . .      7i|«  I  BalelgO 6' 

Nashville 7>e   I  Selma. 7 

Natobes 7ii«  I  Bbreveport. 6% 

THE    Plantations.— The  following  table 


ktianta 

Ootambns.  Oa. 
Oolambiu,3flsa 
Eofaola 

Rbokuts 


7 

r4" 


'\ 


FROM 


indicatea  the  actual  movement  each  week  from  tlie  plantations. 
Tbfl  flfcurea  do  not  include  overland  receipts  nor  Southarn 
onimiBiption;  they  are  aimply  a  statement  of  the  weekly 
moTement  from  tbe  plantations  of  that  part  of  the  crop  which 
flsally  reaches  the  market  through  the  oatporta. 


rsb.  ts... 
Meh.  t... 

-    w... 


itrjsi  susa  tassi 
iu.T«a(  sa,aii  tT.!>Mi 

lft.»T» 

47.M1 


oxasa 

aaitai  auti'  4ajas 


aaa.7«a{«aaM4 


«SS,0I7 


ss*.ati 

4Sa,«ia|  147.040 


i*Mi  tiajaa  4ia.«w  mui 


aaa^st 

694,411 


ssa,444lsaa.«»l|^«^sss 


SIMAIi 
K7.IU 


JlM^as /TM*  PNnMi^ 


iia^asa 

«a,079 

sa,ssa 


at,7«s 
isjiat 

4I,U« 


S7.0S0 

48jat 


as^sM 
UAnr 

4»,Ui 


IMM 


The  abore  atatement  ahowa:  1.— That  Um  toul  reoaipta  from 
the  ptaatationa  since  Sept.  1  In  18W  an  5.037.750  bales;  in 
180MI  were  4.dl8,S67  balea;  in  1891-88  ware  6,840,636  balaa. 

S.— That  although  the  raoeiplB  at  the  oatporta  the  paat  week 
were  4S,tn  bales,  the  aotaal  awTaneot  from  olantanona  waa 
t4,lM  bfllfli,  tha  balaaea  baiiig  taken  from  the  stocks  at 
the  intarior towns.  T—tT—rtiiarBoetpta from  the  planuations 
for  tha  waak  ware    48,S83    balea   and  for  1892  ther   were 

8a,»ir 


OVSBLAND  MoVUHTr  FOR  TUR  WflKK  AND  8I!«CB  SBFT,  1,— 
We  ftive  below  a  statement  ahowinic  the  overland  movement 
for  the  week  and  since  September  I.  As  the  returns  reach  ua 
by  Ulflaiaph  late  Friday  nigbt  it  is  imixMsible  to  enter  so 
laigtly  lato  detail  aa  in  oar  regular  monthly  report,  but  all 
the  principal  matters  of  intemi  are  given.  This  weaicly 
publication  ui  u(  course  suppU'Rieotary  to  the  more  extended 
monthly  statementa.  The  reaulu  for  the  week  ending  Jloh.  30 
and  ainoa  SapC  1  in  tlie  last  two  yeara  are  as  foUotra: 


lflM-94. 


Mmrtk  80. 


raak. 


flMppad— 

Via  ii  LonU 

VlaOaIro 

Via  Hannibal 

VlaBvaaavlUs 

VlaLoolaTUto 

TtaaaalBsatl 

Vlaa>har  roatas.  Ae. 


TNal  flvaaa  evai 
^AmS  srilwaMHls^- 
OvaslaaiteV.T. 


•rarUad. 


'.,  Boston,  aa. 

Batwaaa  ialrlor  towns 

lalaad,  *e..  (roa  floeth 

TNalteba 


7,185 

8.896 

300 

s'isi 
Mia 

1,165 


IB,6«8 

1.84)0 

35 
l,94fi 


8.37 1 


470,7»S 
209.864 

18.676 
6M6 

88.079 
h2,ll3 

109,755 


990.715 

351,781 
2I,«17 
SO.  23 1 


358,429 
637,286 


UM-M. 


Vask. 


4.MM 
S.186 

lis 

i',022 

573 

2,743 

11,545 

9,657 

00 

71»1 

10,638 


1.007 


864.007 
17a.fl0S 
136.861 

18.886 
108,596 

80,060 
136,517 


1,007,879 

830,767 
21,581 
53,069 


394,857 
"713,528 


tsavtefltotal  aatoTarland* . ._  1 2.393 

*  taalndlBR  mevemeat  br  rail  to  Canada 

ThatoreKoing  ahowa  thnt  tbe  week's  net  OTerland  movement 
this  year  has  been  t3,3ii3  bales,  against  1,007  balea  for  tba 
week  In  1893,  and  that  for  ttie  season  to  date  tbe  aggregate  net 
iTwimH  exhibits  a  ilt^reaae  from  a  .Tear  ago  of  70,886  balea. 


1          166864. 

1868-08. 

'•*^-                i  raa. 

Miaa 
flV(.  1. 

ITask. 

Mttas 
«*<.  I. 

I  to  Mareh  80. ...  l   45.293  5,467,956    62,559  4..'»6e,S67 

lloMarohSO i    12.392     637.286       1.007     713,538 

■pttoatoUrb.iO    15,000     491,000    14,000     481,000 


Tatalaaikatad... 
(Btastor  atoeka  la  aza 


72,684 

•21,189 


Oaaw  Into  slirbt  dnrlna  weak. 
TMal  In  slahl  Msrch  30 


51,495 


Baitt'B  aptoaars  tayga  to  li>.80< 


e,A96.242    77.866  5,761,089 
169,800*18,977!     251,800 


6,786.043 


68.580! 


6,012,889 


1,171.618 


1,430,617 


Dacraase  dnrlOK  weak. 
It  will  be  seen  by  the  above  tliat  there  has  come  into  sight 
during  the  week    31,49'^  balea,  against  03,589   balee  for  tbe 
aame  week  of  1898,  and  that  tfate  increase  in  anioimt  in  sight 
to-nlj^t  aa  compared  with  last  year  is  773,158  ba  rs. 
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Weatheb  Reports  by  Teleoraph.— Out  telegraphic  ad- 
Tioes  from  the  South  this  evening  denote  that  the  weather  has 
been  unfavorable  as  a  rule  during  the  week.  The  tempera- 
ture has  been  much  lower  generally,  falling  to  twenty  at 
Columbus,  Mississippi,  and  at  many  pointa  there  has  been 
killing  frost,  dtstroying  young  vegetation.  While  no  particu- 
lar injury  has  occurred  to  cotton,  as  but  little  is  above  ground 
even  in  the  earliest  sections,  farm  work  has  been  retarded. 
The  rainfall  has  been  light  iu  most  districts.  Snow  is  reported 
in  a  few  sections. 

Galveston,  Texas — We  hav.3  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  twenty-four  hundredths 
■of  an  inch.  The  thermometer  has  ranged  from  38  to  70,  av- 
eraging 51. 

Palestine,  Texas. — Frost  occurred  the  past  week.  It  has 
rained  on  three  days  of  the  week,  the  rainfall  reaching  eleven 
btmdrediliB  of  an  inch.  Average  thermometer  42,  highest 
69  and  lowest  2fi. 

Huntsville,  Texas. — There  has  been  hard  frost.  We  have 
had  light  rain  on  one  day  during  the  week,  the  precipitation 
being  eight  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 48.  the  highest  being  66  and  the  lowest  29. 

Dallas,  Tex. — The  weather  has  been  cold  during  the  week, 
vnth  hard  frost  but  no  rain.  The  thermometer  has  averaged 
43,  ranging  from  25  to  00. 

Son  Antonio,  lexas.— Dry  and  cold  weather  has  prevailed 
during  the  week.  The  thermometer  has  ranged  from  32  to 
68,  averaging  47. 

Luling.  Texas. — There  has  been  no  rain  all  the  week.  The 
■weather  has  been  cold.  Average  thermometer  47,  highest  63 
and  lowest  33. 

Columbia,  lexas. — We  have  had  rain  on  one  day  of  the 
■week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  the  highest  being  60  and 
the  lowest  36. 

Cuero.  Texas. — The  weather  has  been  dry  and  cold  the  past 
week.  The  thermometer  has  averaged  50,  ranging  from  33 
to  68. 

Brenham,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  61,  averaging  46. 

Belton,  Texas. — There  has  been  no  rain  during  the  week, 
Average  thermometer  46,  highest  63  and  lowest  80. 

Fort  Worth,  lexas.— It  has  been  dry  all  the  week  with  hard 
frost.  The  thermometer  has  averaged  44,  the  highest  being  63 
and  the  lowest  26. 

Weatherford,  Texas.— We  have  hpd  no  rain  during  the 
week.  The  thermometer  has  averaged  43,  ranging  from  35 
to  61. 

Neic  Orleans,  Louisiana. — We  have  had  ram  on  four  days  of 
the  past  week,  the  rainfall  reaching  eighty-seven  hundredths 
of  an  inch.    Average  thermometer  51. 

Shreveport,  Louisiana.— Half  of  the  fruit  crop  and  all  vege- 
tables have  been  killed  by  the  freezing  temperature.  Some 
corn  killed.  There  has  been  light  rain  on  four  davs  of  the 
week  to  the  extent  of  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  58,  averaging  44. 

Columbus,  Mississippi.— All  early  vegetables  were  killed  by 
the  frost.  To-day  is  clear  and  the  prospects  are  for  warmer 
weather.  There  has  been  rain  on  two  days  of  the  past  week, 
the  rainfall  being  forty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  ranging  from  20  to  70. 

Ldand.  Mississippi.— We  had  one  and  a  half  inches  of 
now  and  sleet  Wednesday  night.    The  week's  rainfall  has 
been  one  inch  and  eighty-five  himdredth?.    The  thermometer 
has  ransed  from  26  to  80,  averaging  46"4. 

Meridian,  Mississijmi—We  have  had  freezing  weather  on 
three  days  of  the  week  and  all  vegetation  and  young  cotton 
has  beenkille).  Snow  fell  here  on  Thursday.  Planting  will  be 
much  later  than  last  year.  Average  thermometer  50,  higiiest 
70,  lowest  26. 

Little  Rock,  Arkansas.— Early  vegetables  and  nearly  all 
fruits,  as  also  the  early  strawberry  crop,  were  killed  by  frost. 
The  weather  is  now  spring-like  and  turning  warmer.  We 
have  had  rain  and  snow  on  one  day  during  the  week,  the  pre- 
cipitation being  forty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  89,  the  highest  being  59  and  the  lowest  24. 

Helena,  Arkansas. — Frosts  have  occurred  on  every  night 
of  the  week,  heavy  on  four,  damaging  crops  and  gardens. 
It  has  rained  on  one  dav  of  the  week,  the  precipitation  reach- 
ing fifty  hundredths  of  an  inch,  and  there  has  been  one  inch 
of  snow.  The  thermometer  has  averaged  40,  ranging  from  24 
"to  56. 

Memphis,  Tennegsee.— Light  snow  on  Wednesday  night. 
Farm  work  has  been  suspended  on  account  of  the  cold 
weather.  There  ha'i  been  rain  on  two  days  of  the  week,  to 
the  extent  of  thirty  four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  23-1  to  61-3,  averaging  40-4. 

Nashville,  Tennes.iee.—The  week's  rainfall  has  been  twenty- 
four  hundredths  of  an  inch.  Average  thermometer  37.  hisrhest 
60,  lowest  18. 

Mobile.  Alabama. — Planting  preparations  have  been  consid- 
erably delayed  by  wet  weather.  It  lias  rained  on  three  davs 
of  the  week,  the  precipitation  being  one  inch  and  eighty- 
seven  hundredths.  The  thermometer  has  averaged  49,  the 
highest  being  70  and  the  lowest  30. 

Montgomery.  Alabama.— We  have  had  hard  frost  in  this 
vicinity  the  past  three  nights  and  all  vegetables  and  fruit 
have  been  killed,  as  well  as  some  young  corn.  Cotton  plant- 
ing retarded  pomewhat.  There  has  been  rain  on  three  days 
of  the  pist  week,  the  rainfall   being  one  inch  and  thirteen 


hundredths.    The  thermometer  here  has  averaged  46,  rane- 
ing  from  37  to  54.  '        a 

Belma,  Alabama. — Killing  frost  occurred  on  Sunday  night. 
There  has  been  rain  on  two  days  of  the  past  week,  the  pre- 
cipitation being  eighty-five  hundr-dths  of  an  inch.  The  ther- 
mometer has  ranged  from  23  to  70,  averaging  46. 

Madison,  i^oWrfa.— Considerable  damage  has  resulted  from 
frost.  The  week's  rainfall  has  been  four  inobes  and  eighty 
hundredths,  on  chree  days.  Average  thermometer  54,  highest 
70  and  lowest  28. 

Cohimbus,  Oeorgia.— There  has  been  rain  on  two  days  of 
the  week,  the  raintall  reaching  seventy-four  hundredths  of  an 
inch.  The  thermometer  lias  averaged  46,  the  hiijhest  being 
78  and  the  lowest  23. 

Augusta,  Georgia.— The  recent  cold  snap  was  disastrous  to 
early  vegetation  and  fruit.  We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seventeen 
hundredths.  'The  weather  is  now  clear  and  pleasant.  The 
thermometer  has  ranged  from  25  to  80,  averaging  50. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  of  the 
past  week,  the  rainfall  being  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  55,  ranging  from  31  to  84, 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  fifty  hundredths 
of  an  inch.  Average  thermom»ter  45,  highest  60  and  lowest 
82. 

Stateburg,  South  Carolina. — The  frosts  of  Monday  and 
Tuesday  nights  were  disastrous  to  gardens  and  orchards  and 
probably  to  young  corn,  ll  has  rained  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  eighty  hundrerlths. 
The  thermometer  has  averaged  55  6,  the  highest  being  87  and 
the  lowest  26, 

Wilson,  North  Carolina, — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy-five  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from  24 
to  90. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  29,  1894,  and  March  30,  1893. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vioksbtiri; Above  low-water  mark. 


iTch.  29,  '94. 

ilch.  30,  '98. 

Feet. 

Feet. 

13-3 

13-6 

22-0 

24-9 

13-1 

81 

31'4 

20-0 

43-0 

430 

India  Cotton  Movkmknt  kkom  all  Poets.— The  receiptg 
and  BoipmentB  of  cotton  at  Bombay  have  been  as  follo^ws  for 
the  week  and  year,  bringing  the  figures  down  to  March  29. 

BOMBAY  BEOEIPTS  AKD  gHIFMENTS  FOB  FODB  TEARS 

retar 

Shipmentt  thit  week. 

Shipmentt  since  Sept.  1. 

Reeeiptt. 

Great 
Brit'n. 

OonK- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Wetk. 

Sinet 
Sept.  1. 

•93-4 
•92-3 
•91-2 
•90-1 

4,000 

4,000 
13,000 

26,000 
25,000 
27,000 
87,000 

30,000 
25,000 
31,000 

tOOfCOO 

36.000 
15,000 
24.000 
53,000 

346.000 
337,000 
246.000 
111,000 

382.000 
352.e00 
27C.00O 
494,000 

56.000  1,003,000 
75,000      803,000 
65,000     760,000 
74.000  1,226,000 

According  to  the  foregoing  Bombav  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  30,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  ftr 
(he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  porta  '  cover  Ceylon, 
ruticorin.  Kurrachee  and  Coconada. 


Oaloatta— 

1893-94... 

1892-93... 
Uadras— 

1893-94... 

1892-93... 
All  others— 

1893  94... 

1892  93... 

Total  all- 
1893-91... 
1892-93... 


Shipmentt  for  tht  week. 


Sreal       Oonti- 
Britain.     nent. 


1.000 
2,000 


1,000 
2,000 


5.000 
3,000 


3,000 


8,000 
3.000 


Total. 


6  000 
»,000 


3,000 


9,000 
5,000 


Shipmentt  tinee  Sept,  I. 


Oreat      _     .  _  .  . 

Britain.    Oont%nejU.      Total. 


8,000 
6,000 

23,000 
13,000 

24,000 
21,000 


55.000 
40,000 


26.000 
17,000 

17,000 
7,000 

33,000 
30,000 


76,000 
54.000 


34,000 
23,000 

40.000 
20,000 

57,00* 
51,00* 


131,000 
94,00* 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,00f  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOB'TS  TO  BDBOPB  FBOM  ALL  INDIA. 


1893-94. 

1892-93. 

1891-92. 

0  all  Europe 
from— 

Thit 

week. 

^inee 
Sept.  1. 

Thit 
week. 

flinee 
Sept.  1. 

rAi» 
week. 

Since 
Sept.  1. 

lombay 

illotherports. 

30,000 
9,000 

392,000 
131,000 

25.000 
5,000 

352,000 
al.OOO 

31,000 

270,000 
119,000 

Total 

39,000 

513.000 

30.000 

446,000 

31.000 

389.000 

ALEXANDRIA  RECBaPTS  AND  SHIPMENTS.— Through  arrange" 
nents  we  have  made  with  Messrs.  Davies,  Benachi&  Co.,  of 
Ciiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
■re  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Uabcb  31.  18M.] 


THE    CHRONICLE. 


661 


41—11  lirig.  Mgwpt, 
Jltarh  28 


lUlMtaMn*). 
Tktoi 


lS93-»4. 


18»S-93. 


70.000 
4.531.000 


15,000 
5.045.000 


1891  92 


45.000 
4.569.000 


ftiUTsrpool.. 


tWI«ttlop«. 


rM« 


Sittet 
*pt  1. 


9.000  370.000' 

a.000  aoi.oooj 


12.000  471.00 


This 


1    Sinet  I 
*fX-   1- 


This      atnee 

i.\acpt.  1. 


4,000 1 248.000! 
2,0001 23a.OOO|  I 


4.0001291.000 
S,000|172  000 


6.000,486.000   10.000  463  000 


*  A  eMitkr  U  98  poimd*. 

This  statement  shows  that  the  receipts  for  the  week  ending 
'  h.  38  wtce  70,000  oantars  and  the  anipments  to  all  Europe 

UOOtMlM. 

" niBTEB  Mabxr. — Oar  report  received  by  cable  to-niKb  t 

irtrhfrtor  states  that  the  market  is  dull  for  yams  and 

•r  lihoetingB.    The  demand  for  both  home  trade  and 

.eta  k  impco^ing.    We  give  the  prices  for  to-day 

ive  those  for  prerioos  weeks  of  this  and  last  year 

comparison 


1894. 

1893. 

OWTH 

OeWr 

aa«  osr. 

84*  Its. 

Mid. 

38;0«p. 

8H  (**■ 

Mia 

fwiST 

IXrrtufS. 

Vpl4* 

TwUt. 

SkirHHg$. 

VpU 

d.         4.    a.   d.      I.    4. 

d. 

d.       d. 

•.    d.      ad. 

a. 

wb.  aa'e^  •7>4  '6  3>t»7  a 

4*IS 

8>«    •»      5  10>t«7    4% 

5>.« 

]|«k.2!e%    A?^   5    3>sa7    3 

4>i« 

83%    99       5  I0>3»7    ft 

4''m 

"     9  «>»    •7H  !5    3    97    a 

43..   n't    •»      '5  10>i»7    SI* 

41*1, 

••ia6%     •7>«  ,5    3    •?     l>s    4^    |8>s    99       5  10>tS7    S 

"82  8%    •7'4    5    3     »7    l".)  4'«     8H    •8Tg  ,5  10>«»7    0 

5 

••  80Bi,««7i4   S    3    ^7    l>al43,«l8H    •S^*  5 10>s*7    8 

4% 

8ba  l8i.A2n>  Gorrox  Morun^rr.— We  have  reoeived  this 
fftklay)  svenlnff  br  telegraph  from  the  varioas  porta  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
noeipts  for  the  week  ending  to-night  (March  80)  and  since 
Sept.  1, 1806,  the  stocks  to-night,  and  the  same  items  for  the 
aorrespoadfaig  periods  ol  19ft>->8.  are  as  follows. 


Mmiipit  to  ManA  3a 


Ktida.*«.. 


TMsL. 


fMs 


93 
17 


63,797 
2,a08 
a.411 


no<  »a,4m 


189a«3. 


1- 


244  sa,aas 

a4i    5.93a 

Sei     3.775 


8*4)  48,378 


IBM.    1993. 


4.803 

843 
1,99« 


7.767 

1.271 

472 


7,440)  9,517 


Ibe  expom  for  the  week  ending  this  eveaing  rsaoh  a  Iota  I 
of  MO  balsa,  of  which  leo  bales  wer«  to  Orsat  Britain.  l»i 
Id  PraBce  and  —  to  Reval,  and  the  amoont  forwarded  to 
Kiorthem  mills  has  been  1,060  bales.  Below  are  tlw  mwcti  for 
fta  week  and  dnoe  September  1  in  IMS-M  and  tMMS. 


M a- 

aiMs  mi*.  1,  laat. 

gw»'m  MUU 

^SC? 

Orml 
Britn. 

fMsl. 

9r»at 

BHTn. 

IMML 

^ 

Tab 

"laj 

Tao 
laa 

128 

8,774 

*^4 

i;ai7 

84,758 
4.8St 

lfl*Vlt,23t 
1.0M 

T-                        tao 

840 

a8/M» 

8.780 

88.436 

1,080  ao,313 

T'                                      .ss    1.188 

18.767 

1,487 

15.844 

laa  19.522 

n  of  the  9ea  Islaad  ootton  shipped  to 
..,..  ,    . . .  ^.^^  . _  New  York,  and  soom smaD  amounts  via 
-tton  and  Balttmcrai    Instead  o<  iiwOnAng  this  ootton  for 
wock  in  whloh  It  leaTss  Ihs  Soothsm  outpocts,  we  fcjU^.w 
e  plan  ss  in  our  regular  table  of  inclnding  it  when 
exported  from  New  York,  Ac.    The  details  of  the 
f  Sea  Islaad  oottoo  for  the  week  will  be  found 
id  "  HMwnlng  News,"  oo  a  subsequent  page. 
^^rrh  W  at  Savannah  for  Floridas,  oommon, 
.  UHc.;  eboioe,  llj^c. 
.tinaa,  madiam  One,  M  to  33c.;  fine,  80  to 
'■')c..  all  nominal. 

iges  have  been  made  during  the  week : 
-08  pd.  to  exeh.  800  Apr.  tnr  U»r 


iJMO  Apr.  for  AH* 

1.400  Apr  rar8*p«. 

11.100  4  prJorJolr 

1,800  Mar  In  Kag. 

1.800  Apr.  tor  J'se. 

too  M«JL  tor  Mar. 

900  Apr.  for  Mar. 

•OO  War  for  Jsae. 

■'■>->  \pr.  tor  Jaa*. 

'  Apr.  forJolr. 

vpr.  for  J*n«. 

.»  !• '    "rjrn.  1 . 1  uu  Apr.  for  Aug. 

E.*HT    I.^DiA  Cbop   PBOsracrai— The 
«•—    Osddnm.  Bythell  *  Cow's 
v24: 


-21  pd.  to  asah.  400  Apr.  for  S«pi. 
■19  pd.  to  aseh.  800  Apr.  for  July. 
■Ol  pd.  lo  axe*.  100  Mall,  fur  A|ir 


X8  pd.  to  essh.  1 JMO  Apr.  for  *  a(. 
■18  pd.  *o  sash.  180  Mar  for  Jalj. 
■77  pd.  to  SMk.  800  Mar  for  Deo. 
■01  pd.  taoash.  800  Jair  for  8<*l>t- 
■08  pd.  teeioh.  800  Joae  for  Jiilr- 
■81  pd.  isszsh.  400  Apr.  for  Aiiir. 
■08  pd.  M  sash.  100  Apr.  for  June. 


following    is    from 
rapora,  dated   Bombay. 


at.. 
ttw 
at!' 
M« 

h». 


r>baUata  I 

-nwUIL 

lafaveraals 

'        iillrf  mil  siMSeiii  aiieti  If  .....criii 

■a  thevsal(.tasiher  saksaqaaatijr  (ell  to 

<     ThodtaiaMfead  resslpt*  of  eottoo  tmm 

'>'>•«  saaosd  ky  ths  fsrwera  parltuf  mora 

■d  sad  sissi  crops.    ObnllMr.M  arr  ar- 

■  Brosek  MSaoa  mar  sow  ho  Ml<t  to 

Ksbmarjr  98  gave  the  follow- 
:.:  ^<,>i9baj  ootfoa  cfop  for  1893-4: 


Tbe  total  cotton  area  of  the  Prealdenor  i»  aboat  10  per  cent  above 
laat  rear**  area,  and  approxlmatelr  the  same  percentaee  above  aver- 
nge.  Tbe  Inoreaae  l»  almost  Ksneral  and  la  due  to  favorable  sowlu 
riklu.  Tbe  Deooao  U  tbe  odIj  dl«trlot  tbat  ba»  a  smaller  area  tban  laat 
.vear.  Tbe  out-turn  U  expected  to  be  as  mucb  a«  tbat  of  last  year.  iMit 
4'2  per  oent  below  tbe  full  standard  and  3  l>er  oeut  below  aversffe. 
Prloes  sre  lower  than  last  year. 

Jvnt  Birm,  Bagoino,  &c.— The  demand  for  bagging 
during  the  week  under  review  has  been  extremely  liifht,  but 
prices  are  notoinally  unchanged.  The  close  this  evening  is  at 
r)i^c.  for  1?4  lbs.,  55»c.  for  3  lbs.  and  OJ^c.  for  standard  grades 
in  a  jobbing  way.  Car-load  lots  of  standard  brands  continue 
at  5c.  for  1%  lbs.,  6i^c.  for  3  lbs.  and  6c.  for  2Xi  lbs.  f.  o.  b.  at 
New  York.  Jute  butts  continue  dull  and  featureless  at  l^^o. 
for  paper  grades  and  •i\i^i%c.  tot  bagging  quality. 

SmFFina  Nkws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
70,57S  bales.  So  far  as  the  Southern  ports  are  conceme  i ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday. 

IWal  ftofM. 
(fBWTosx— To  Liverpool,  per  steamers  Abuka.  3,690 — Boric, 

4,364.... Vlotorla.  375. 8.419 

Tto  Hsll.  per  iteanerBuOklo.  1,964 1,964 

To  Havre,  per  steamer  La  Bretaioie.  120  Sea  Island ISO 

To  Biemcn.  per  ateamers  Aller,  300 Braunacbwels.  1.101     1,401 

To noibargjPer  iteamen  Bii<la,  20O....8oandla,  513.... 

To  Aatwarp,per«taamer  Weatemland.  814 — 814 

To  OSBoa.  per  steamers  8ao  Olorglo.  2,288. ...Werra,  1.034  3,316 

TO lilbOB.  par  steamer  Ve«a,S0a ...  500 

To  Lsghon.  par  steamer  San  Olondo.  550 550 

To  XapiM.  per  steamer  Kroaprins  Priedrleli  Wllbelm.  247. .  847 
(Tsw  OaiAASS— To  Liverpool,  per  sMaoMn  Astronomer,  5,800 
...  Oubao.  9,650.. ..Flaxmas,  3.150.. ..Nlaaracnan.  7.500 

Paltaa,6.300 30.400 

To  H^onrg.psr  steamer  Straits  of  MaKoUan.  3,750. 3.750 

To  Bsrcaloasi.  Iter  ablB  MareeUna  Jane.  1,1100 1,000 

SAVAaaAM— Vo  St.  PetoraBorir.  par  bark  Kam'Jord.  2.500 2.500 

OKABLasioa—lte  Barcelona,  per  bark  aabasUaaa.  2.200 2,200 

Noarout— TsHsmbuTK.  perataaoiar  Depttont,  324 334 

•Tsar  Poorr-ToObent.  per  steamer  Tormore,  4.861  4,861 

Nswroar  Msws— To  Liverpool.  p«r  steamer  Rappabannook. 

1.901 1.901 

BuMus   To  Liverpool,  per  ateamera  Oeorslan.  14 — Lake  Wm- 
BlpeS;l^^....UioUgaa,517nplaod  and  517  Sea  Island 

BAVtmoam-^Ba,TmJfii  stiTs'inir Vyananio,  ioo....*!..!^.... 

To  Ha^bars.  par  staastar  MrasaliL  100 ^. — .......  100 

Ttt  Bettordsm.  aer  Utaisir  <»aaae.  400 40O 

ToAalwarp.psrsiaaaarHarBtaaa.aoo. 300 

»-...n».j««n--N«l.l»«rfn.»l.  pi.e  iliini  .r  Oalo.  AO 40 

Ts  Aatwarp.  par  steamer  Fanaaylvaala.  »00 — .... — ..  —       30O 
TMsL....— ..—^.....M.....—^..^. ...... ............M......  70.876 

Tte  pMtlaalMa  of  thsss  ahipnasata,  arranged  in  our  usu  I 
form,  are  m  foOowa: 

SL 
Jlsana  —Ma-   rwsrs 
£4aw.  S  Sam-  dam  d  taw  S  SmUh  — 

■aoJ.      BmU,  Barr*.  ^frf.  AtUm'p.  ahtHLMurape.    Total. 

gswToik.     M18    1.984        130    2.811        814     4.613 

-  ftllisni    80,400    3.750      1.000 

flftVMKBAlb*       ■•••■•     •••>*•      •■■•••      ••••••      •«••■•     SIvtMIU     '"ZT^ 

OuMTI'MO^       ••••••      .»•••      •»•*•       ■•••••      .■■■••      .■.■••      9,aQO 

vwft  Polaft     ....^  ....M    4,861 

R^9^  JwW     IpVOl     .«••••  .■•«>•  «•■■••  •••■«•  •••■«•     .■>■■> 

Mt7o9     -•■*••  >••■■•  •■••••  ••••••  ••••••     •••••• 

100  100  800  

vO      ■•■•»•      .*•■«•      ■*■■■•  9Uv      .•••■■        ■■«•• 


3.758 
100 


18.741 

35.150 

2..<S00 

3.200 

324 

4,861 

1.901 

3,758 

800 

340 

4018     1,964       830    6,885    1.714    7301    7.813    70,576 

Below  we  add  the  oleanmoes  this  week  of  vessels  carrying 
cotton  from  Qnited  Statas  ports,  bringing  our  data  down  m 
thalMMtdatas: 

Okvnnan    T^Uvarpool    Marah  37-Sta»mar  Allola,  5^12. 
Nsw  fYsisiss   Tb  Uvarpool -Msteh  86 -Steatser  Wm.  CURb. 6,500.... 
Ksiek  80   Bissmtr  taseMleiaa.  8.086. 
V»  Btaaao-Manti  86   atismsr  Maapols.  7, 10 J. 
Ta  Oaabanc— Marsh  88    Siaamsr  Oalitorola.  3.199. 
BAVAMiAa— TonsreSlaas-Msrab  89— ateamer  Xlramlr.  5.915. 
Bsoaswna— Tb  Bramea-Marob  3S-Btaamar  Sir   Oamat  Wolseley, 

8.176. 
Boaroa    roUvarpoel-Maro>ao-8liamsrO»lumblan.  l  ...Maroh23- 
Oaulaaia.  8.967  ...Marsh a8-8taamar  aiypuaore.  708 
hat   aiaamsnPalaattaa.78aaplaadaBdl<oaeaUUad{ 
1.67, 

iaaa-lf«ah  81    Btaamsr  Drasdeo,  8.098. 

Ts  Ba««aMam    Marsh  31  -ataamar  Dalaae.  300 
PHOADtLrmu  -Ve  Uvarpool  -Marea  87   laamer  Britub  Prinoe,  136 

Ootun  fieighta  the  past  week  have  been  as  follows: 


aalar.  I    JToa.       fStas.     ITsdiu*.  n«rt. 


Do       4.\ 

aavra,tt«am...d. 

De      bl«r.....A| 

Do      Utter.. .4.1 

Sambarx.  steanuL 

Do        IsUr..^.^ 

Ama'dam 

Do 
<ieval,  alesm  .  ..A 

snoaa,  dlreet...d.| 
aanoa,  steam. ..d.' 
Masts,  via  Hall.4t.i 
4atwerp,steam.d. 


H 


«7V 
»M 
hi" 
861 

>«ii 


»«4 
>»i4 

<S 


•ts 

87V 
>>ii 

si' 

ast 
"»il 


'•»4 
>«t4 

<S 


87  "s* 
>iii 
•ii* 

8»t 
»»ii 


»18 
"»4 

•s 


>t4 

87V 
"ii 
•ii' 

a»V 
>»ii 


rx 


87  V 
>>ii 

•■■8 

•tt 

•  ••a 

36» 
'iii 


»IS 
"«4 


OsBtt  per  100  lbs.  and  prtmsge.  t  Oonn  par  lOo  lbs. 

UTBBPOOL.— By  cable  from  liverpool  we  have  the  following 
statement  of  the  week's  sales,  atooks,  Ac,,  at  that  port: 


562 


THE    CHRONICLE. 


[Vol.  LVIII. 


BalMOt  the  week balea. 

Of  wbloh  exporters  took.... 

0(  wtaiob  speoul&tors  took .. 

Balea  American 

AotaalezDort 

Forwarded. 

Total  Btook— Estimated 

Of  which  American— E«tlm'd 
Total  Import  of  the  week... 

Of  which  Amerioan 

Amouut  afloat 

Of  which  Amerioan 


Ueh.  9.     Ueh.  16.    Uch.  22.    Afe*.  30. 


66,000 

1,000 

2,000 

57,000 

3,000 

74,000 

1,800,000 

1,523,000 

127,000 

108,000 

167,000 

150,000 


63,000 

2,100 

1,900 

61,000 

7,000 

67,000 

1,825.000 

1,534,000 

98,000 

64,000 

146,000 

130,000 


44,000 

3,600 

300 

37,000 

3,000 

63,000 

1,840,000 

1,542,000 

72.000 

48,000 

145,000 

125,000 


31,000 

1,000 

1.000 

27,000 

5,000 

43,000 

1,859,000 

1,567,000 

67,000 

50,000 

125,000 

105,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  h 
day  of  the  week  ending  March  80,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


ket,  \ 
r.u.\ 


Harket, 
1:46 

KULUpl'da. 


Bales 

Bpea&exp, 


futurtt, 

Harket,  { 
1:46  p.  M.{ 

Harket,  ? 
4  p.  M.    ( 


BaturOay  Uondan. 


13 


Tuudan. 


I 

a 

o 

n 


W4dn4i. 


Thwridfy, 


Btea<l7. 

4ifl 

10,000 
600 


SteadT  at 
1-64  ad- 
Tanoe. 

Qnlet  and 
•tasdT 


Harden 'X 
tendenoj. 

4ie 

12,000 
500 


BtesdT  at 

fiartiallj 
-04  adT. 


Stead7. 


JW<la>. 


Fair 
btulneM 
doing. 

43l8 

12,000 
500 


Staadir  at 
1.64  ad. 
Tance. 

Qnlet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
•t  Liverpool  for  each  day  are  j^iven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

}^r  TKe  prieet  are  given  in  penet  and  Mtlu.  Thus :  3  63  mean' 
8  63-64({.  and  4  01  means  4  1-64<I. 

(Saturday,  Monday  aad  Tuesday— March  24,  26  and  27— Holidays.) 


Maieh 

lfoh.-AprU. 
April-May 
MayJnne... 
Jnne-Jnly. . 
Jnl7-Ang... 
Antr.-Sept.. 
Sept. -Oct... 
Oot.-NoT... . 
Kov.-Dec.. . 


Wed.,  Mch.  'iS.      Than.,  Mch.  39.        Frl.,  Mch.  30 


Or*n  Sigh  Low.  OUu. 


i. 

4  01 
4  01 
4  01 
4  03 
404 
406 
4  07 
408 
4  09 
4  10 


d. 

402 
4  0% 
4  02 
404 
406 
406 
4  07 
409 
410 
4  11 


d. 

4  01 
4  01 
4  01 
4  03 
404 
4  06 
4  07 
4  OS 
409 
4  10 


d. 
4  02 
4  02 
4  02 
4  0i 
4  05 
406 
4  07 
4  09 
41b 
4  11 


Op«n  Hi«h  Lovi.  aioi. 


a. 

404 
404 
404 
405 
406 
408 
4  09 
410 
411 
4  12 


d. 

406 
406 
4  06 
4  07 
4  09 
4  10 
4U 
412 
4  13 
414 


t. 

4  04 
404 
404 
4  05 
406 
4  08 
4  09 
410 
4  11 
4  10 


d. 

406 
4  06 
406 
4  07 
4  09 
4  10 
411 
4  12 
4  13 
4  14 


0pm  High  Low.  do* 


d. 

408 
4  06 
4  06 
4  07 
409 
4  10 
411 
412 
4  13 
4U 


d. 

406 
406 
406 
408 
4  09 
4  11 
413 
413 
4U 
4  15 


d. 
4  05 
4  05 
4  05 
4  06 
4  07 
409 
410. 
411 
4  12 
413 


a 

4  05 
4  06 
4  05 

toe 

4  08 
4  09 
4  10 
4  11 
t  12 
4  13 


BREADSTUFF  S. 

Friday,  March  30,  1894, 
There  has  been  a  moderate  increase  in  the  volume  of  trade 
in  the  market  for  wheat  flour.  The  advance  in  the  price  of 
the  g^in  stimulated  home  buyers  and  a  moderate  business 
was  done  in  the  trade  brands  and  occasionally  an  advance  of 
5@10c.  per  barrel  was  paid;  but  no  general  advance  was  estab- 
lished as  buyers  were  very  cautious  in  their  operations.  Rye 
flour  has  been  quiet  but  steady.  There  has  been  a  fair  trade 
in  the  choice  brands  of  com  meal  at  f  uU  prices,  in  consequence 
of  the  firmness  of  corn,  but  low  grades  have  been  quiet.  To- 
day the  market  for  wheat  flour  was  quiet  but  steady. 

There  has  been  considerable  activity  to  the  trading  in  the 
market  for  wheat  futures,  and  prices  have  made  a  fair  ad- 
vance on  a  brisk  demand  from  "shorts"  to  cover  contracts, 
stimulated  by  fear  of  damage  to  the  growing  crop  by  the 
severe  weather  throughout  the  West.  In  the  spot  market 
prices  have  advanced  in  sympathy  with  the  rise  in  futures, 
but  business  has  been  dull  as  the  improvement  has  placed 
values  considerably  above  shippers'  limits.  No  sales  were 
made  yesterday;  No.  2  red  winter  was  quoted  at  %c.  over 
May  f.  o.  b.  afloat;  No.  1  Northern  at  4i^c.  over  May  in  store, 
and  No.  1  hard  Manitoba  at  10c.  over  May  f.  o.  b.  afloat.  To- 
day the  market  was  easier  during  early  'Change  in  response  to 
weaker  foreign  advices,  but  later  became  fairly  active  and 
advanced  on  reports  of  serious  damage  to  the  growing  crop 
by  the  recent  cold  weather.  The  spot  market  was  nominally 
higher;  No.  3  red  winter  was  quoted  at  Ic.  over  May  f.  o.  b. 
afloat;  No.  1  Northern  at  4J^c.  over  May  in  store,  and  No. 
1  hard  Manitoba  at  lie.  over  May  f.  o.  b.  afloat. 

DAILT  OLOSmO  PKICBS  OF  NO.  2  BBD  WDTrBB  WHEAT. 

„      .  ^  „  Sat.  Mon.  Tues.  Wed.  Thurs.  Pri. 

March  deUver.v o.  60%  61i8  el's  63Je  62^8  62% 

May  delivery o.  613s  62»«  62%  64ie  63i8  63% 

Junedelivery o .  62''8  64% 

July  delivery o.  63'«  64>«  64H  66%  65%  eS's 

August  delivery o.  64%  ....  65  ...  66%  67 

September  delivery c.  65%         66  68%  67%  68 

December  delivery o.  68%  egOs  69%  71%  70%  71 

The  market  for  Indian  corn  futures  has  been  quiet,  but 
prices  have  advanced  in  sympathy  with  the  improvement  in 
wheat  and  on  a  small  crop  movement.  In  the  spot  market 
business  was  quiet,  but  prices  have  made  a  further  advance 
owing  to  the  continued  squeeze  in  March  contracts.  Yesterday 
No.  3  mixed  was  quoted  at  47@47J^c.  delivered,  but  no  busi- 
ness was  reported.  To-day  the  market  was  a  trifle  stronger 
for  the  distant  months  in  sympathy  with  the  advance  in  wheat, 
but  March  contracts  were  easier,  as  the  short  interest  has  been 


pretty  well  liquidated.     The  spot  market  was  firmer  but 
quiet.  No.  2  mfxed  sold  at  46c.  in  elevator  and  47c.  delivered, 

DAILT  CL08IN0  PKICBS  OF  NO.  2  HIXEO  OOBN. 

Bat.     Man.       Tuea.     Wed.       Thurs.  Pri. 

Maroh  deUvery o 45%       46%  46 

April  delivery o.    42%       42%       42%       43%       43  43% 

May  delivery c.    42%       42%       42%       43%       42%  4278 

Julydollvery o.    43%       43%       43''9       44%       43%  44 

Oats  for  future  delivery  have  been  dealt  in  with  a  fair  de- 
gree of  freedom,  and  prices  have  advanced  on  reports  of  dam- 
ace  to  the  growing  crop  by  the  cold  weather  at  the  West. 
The  spot  market  has  also  advanced,  but  the  improvement  in 
prices  has  checked  trade.  Yesterday  the  sales  included  No.  2 
mixed  at  35%'ai36c.  in  elevator  and  No,  3  white  at  39J^@39%c. 
in  elevator.  Tiie  market  to-day  was  quiet  but  the  remote  de- 
liveries were  fractionally  higher  in  sympathy  with  the  strength 
of  the  other  grain  markets.  The  spot  market  was  Arm  but 
quiet.  No.  2  mixed  sold  at  36c.  in  elevator  and  No.  3  white  ' 
at  395^0.  in  elevator. 

DAn.T  oix>sn(o  fkiobs  of  no. 
Bat.      Hon. 

March  delivery 0.    35%       35 

April  delivery c.    35%       35 

May  delivery o.    34%       34% 

Julydollvery o.    34%       34% 

Barley  has  been  quiet  but  steady, 
without  change. 
The  following  are  closing  quotations: 

FLOITB. 


2  mixed  oats. 

Tties.      Wed.    Thurt.  Fri. 

35%       35%       36  36 

35%       35%       35%  35% 

35  35%       35%  35% 

34%        35%       34%  36 

Rye  has  been  dull  and 


Fine «  hbL  $1  75®$2  00 

Superfine 1  85®  2  15 

Extra,  No.  2 2  00®  2  30 

Extra,  No.  1 2  20®  2  60 

Clears 2  30®  2  75 

8tral(?ht8 2  76®  3  50 

Patent,  spring. 3  50®  4  20 

[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

OKAIN. 


Patent,  winter $3  10®$3  60 

Caty  mills  extras 3  50®  

Rye  flour,  superfine..    2  50®  2  86 

Buckwheat  flour 2  00®  2  10 

Uom  meal- 
Western,  iSto 2  50®  2  60 

Brandywlne 2  70 


Wheat—  0.  0. 

Spring,  per  bush..  62    ®  76 

Red  winter  No.  2..  63%®  64% 

Red  winter 53    ®  65% 

White 56    ®  66 

OatB— Mlxed,per  bu.  35%®  37% 

White 39    ®  42% 

No.  2  mixed 36    ®  37 

No.  2  white 39%®  40% 


Com,  per  hush-  o. 

West'n  mixed ..    45 

No.  2  mixed 46 


Western  yellow. 
Western  White.. 

Bye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— No.2  West'n 

Sta  c  2-rowed 

B     'c  6-rowed 


55 
51 


o. 
48 
47 
48 
49 

56 

57 


The  movement  of  breadstulls  to  market  is  indicated  in  the 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Maroh  34,  1894, 
and  since  August  1,  for  each  of  the  last  three  years: 


Reetftiatr- 

Flow. 

Wheat. 

Com. 

Oat<. 

Barley. 

Bye. 

Bbll.ieeibs 

Buiii.eom 

Buj)l.S6iiM 

Biuti.32lbs 

BtuKiSlh 

Bu.66  Ox. 

Obleago 

128.471 

114,883 

1,537.326 

1,769,684 

241.274 

81,867 

Mllwankee... 

38.600 

U9,500 

38,350 

186.000 

268,800 

24,600 

Onlnth 

15,072 

218.626 

10.143 



Ulnnespolli. 

768,230 

49,270 



roledo 

2,814 

109,700 

104,080 

300 

800 

2,800 

Detroit 

2.010 

92,047 

35,280 

21,271 

25.203 

Cleveland.... 

6,170 

33,822 

20,802 

37,891 

8t.LonU 

30,610 

64  398 

793,p80 

234,175 

12,760 

1,400 

Peoria. 

6,400 

14,400 

419.600 

644.400 

17,600 

Kansas  City. 

70.827 

31,638 

...    .. 

Tot.wk,  '94. 

228,047 

1,833.331 

3,0*0,188 

2,793,721 

566,127 

60,167 

dame  wk,'93. 

151.502 

2,615,709 

1,963,332 

1,778,147 

434.036 

81,164 

Same  wk,'92. 

229.019 

3,697,622 

3,372,234 

1.919.325 

625,659 

97,081 

HtkK  Am.  1. 

1893-94 

8,548,023 

124.415,405 

114,236,844 

83,281,083 

26,061.223 

2.739  804 

1892-93 

9,054,287 

195,135,186 

86,674,160 

77,231,577 

26,301,701 

6,323,205 

1891-92 

8,374,977 

179,430,0*3 

87,689,221 

73,113,988 

27,268,521 

13,332,678 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  24,  1894,  follow: 


Flour,  Wheat,  Com,  Oata, 

Receipts  at—                 bbla.  bush.  bxtsh.  bush. 

New  York 149,780  7,150  59,400  683,650 

Boston 49.848  2.791  269.368  163,395 

Montreal 9,422  1,100  3,800  16,274 

Philadelphia 61O02  30.919  347,859  67,531 

Baltimore 86,640  62,218  247,813  64. -Ol) 

Richmond 8.575  19.984  23,l8l)  4,164 

New  Orleans  IS.SW  54,085  207.535  23,695 

Total  week 373,114  178,207  1,148,721  1,011.«09 

Week  1893 888.816  523,728  675,472  812,190 

The  total  receipts  at  ports  named  in  last  table  from  Jan, 

to  March  24  compare  as  follows  fqr  four  years: 


Barley, 

bush. 

62,740 

612 

19,266 


82.482 
88,583 


5"% 

bush, 
8,900 


4,500 


13.400 
7.569 

1 


Receipts  of— 
Flour bbls. 


1894. 
4,128,081 


Wheat bush.    3.976,220 

Corn 18.426,019 

Oats 7,146,661 

Barley 1,415,972 

Bye. 56,694 


1893. 
3,870,839 

8,136.577 

10.430,128 

7,764,873 

1.827.246 

188,694 


1892. 
4,:i94,454 

17,539,983 

41,074,222 

H,2.i5,752 

2,112,106 

1,683.081 


1391. 
3,0SP,425 

4,1-8,866 
0,879,344 
7,448,876 
1,169,806 
123,387 


Total  (train 30,019,466  28,316,397  73,555.143  22,799,979 

The  exports  from  the  several  seaboard  ports  for   the  week 
ending  March  34,  1894,  are  shown  in  the  annexed  statement: 


Wheat. 
Exports  from—  brtsh. 

New  York 882.898 

Boston  163,151 

Portland 24,893 

Philadelphia 74,000 

Baltimore 141,40j 

New  Orleans 15.780 

Newport  News 77,7^*9 

Norfolk 

Montreal 


Com. 
bush. 
68,194 
134,939 


476.553 
139,761 
154,  .S31 
107.928 


Total  week 1,869,861    1,082,306 

Same  time  1893 1,295,894      618.105 


Flour. 

bbls. 

132,722 

25,558 

179 
15,425 
38,050 

803 


210.T37 
211,799 


Oats. 
hush. 
7,300 


Rye. 
bush. 


7..SO0 
81,139 


Peas. 

bush. 
6.678 
1,824 

26,483 


33.935 
25,968 


UjlMCB  31,  19M.] 
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The  destination  of  these  exports  for  the 
Sept.  1,  18d8,  is  u  below.  We  ikdd  the  totals 
ponding:  periods  of  last  year  for  oompariaon: 


MtO  /or        Wmk     Mite*  Stmt. 
nitlmf    Jtor.M.      1.  UMT 


StKtl 


Wwtlad 


Bm.  M.  A.  CM*. 
OtbveoBntrtM.. 


Total. 


UUM 

ITJM 
MOO 

7M 


t,7»;.«N 


STi 


irMk 


Nl.aSl    l5.*Ta,T«2 
M.«0O 


week  and  since 
for  the  corres- 


Wtk    Mam  AvC 
JTor.  24.      1,  mSr 


60M. 


(44CS        UJSOO 


U4.U0 


tM,ii8  ui,iM.aoe 

tHJMl    U.367.K17 

TlftM 

«0«,10t 
7i>.*0S 


6,570 

•aw 

10 

a,77» 


7.<sejBs  Llat^sai  io,iiii.u8  ij>ee.-!0)i 
eoiuM*  \.nnfM  Su.u&.*v7     <ia.ii>s 


.    U0l7»7 
.    «U,7W 

The  visible  sopply  of  grain,  oomnising  the  stocks  in 

Bt  tlM  principal  points  Si  aoonmnlatioa  at  lake  and  i 
potts,  March  34,  18M,  was  as  follows 

must,  Ctorm 

j^jtgr««l —                   ft^iH  huA  

>««Tork 10JM.000  «3,0OO  881.000 

Do      «■(«( t«4.oao  ...   ...  ■■^.^^ 

aajaio  soioM 

M*8L0m  07400  st,ooo 

Do     i*M* nose  wsjan  uejua 

dfl^K> SD^tf^OOO  4,777.000  4M.00O 

Do      asoat t,tsa,«ea  s,M7,ooo  soa.000 

MUWMikM aSO^OOO  •,000 

Do       aSoat 

Dniatta 11408.000  SSLOOO  11.000 

Do       aaoaS      .  •       004,000  .. ... 

Totado ia*<.ooo  M07.ooa  ^ooo 

Do       aloat 140.000  

Datmlt 1401000 

Do       ■Aaa4 ISu^OO 


S1.1 10:104 
W.S6740S 

granary 
leaboara 


*2iSS& 


bulk. 
«B,000 

■■».«» 
44,000 

Niodo 

1.000 
7,000 

■■6.000 

■■■ijooo 


7M400 

»400 

4X440 


MoMnal 4M.M4 

PtiUadaipkla. SSsJoo 

raarto U7.0a4 


taa^oM 

441400 
.  8H404 
.JU«1400 


MMtlTft 

mm 

44440 

47400 

774400 


tl,004  

itas  .^'^. 

41.444         

40^000 


^000 
S8,000 


140,000 

"n,ob6 


40,000 
147,000 


tl.«0O 
11.440 


44,400 


nSS»        iSjMo 


41.040 


TMal  Mar.  44,  1444-74.141,004 

«.  17,  MM.: 

r.44.1444-^ 

^^.44,W»4U,       .^^ 

I  Mar.  48:  ia41.44.74*4n 


441.000 


444440 
444400  7V1.0eO 

444400       1474.(00 
..Jtog       i.04^«0 


THE   DRY   GOODS  TRADE. 

flaw  Toaa.  rrMay,  T.  M..  March  ao,  1894, 
The  wsatlMT  cooditions  thn>ugbout  lb«  ooontry  lisTe 
decidedly  onfaTonUe  for  •prtnc  ind*  during  the  pa«t  weak, 
and  there  were  rnimiaf  hihio  inilkiailcins  towards  the  elooa 
that  th«  diatrtbatioii  o<  mairiiandiae  by  jobiion  had  been  ad- 
T«r4ety  affected.  To  •onw  extent  this  has  bean  reflected  in 
the  priioary  market.  The  demand  haa  nilod  qoiater  in  tta 
way  of  rsgnUr  boaiDeaa,  and  it  haa  bean  soi— what  lees  ea^ 
to  interaat  buyers  in  4tocks  offered  nndar  special  contlitions. 
The  attendance  of  buyers  has  beta  limited  and  saleemen  on 
tlia  road  have  reported  leas  ettoouia^iag  protieas.  With  the 
return  of  finer  weatber  aa  axpanaioo  of  baying  is,  howerer, 
confidently  looked  for,  ••  tlion  la  mnob  o(  ibo  aaasoo's  boai- 
nass  yet  to  bo  done  if  any  amaoda  are  to  be  made  fur  its  Ule 
start.  Piioea  continue  decidedly  irrsgolar.  There  is  stiU 
■otioeaUe  pfMsore  to  sell  wbore  atoola  of  any  extent  ar* 
being  carried  in  both  staplo  and  fancy  Uaaa,  bat  on  the  other 
band  a  bardaaiag  tendency  haa  bean  noted  in  goods  directly 
onder  the  influence  of  tba  print  doth  market,  tlia  large  boai- 
■989  and  tb*  adraaoe  In  tiio  priea  of  ololh*  banng  a  strength- 
eaiag  eflbet  on  tbaae.  CoUaotloaa  are  withoot  change  ia 
ebaractv,  being  generally  raportod  apon  favorably, 

Doomo  Oonoii  Oooo*.— The  axporta  of  ootton   goods 
(ran  this  port  for  the  weak  ending  Maioh  37  were  a,<18 
C88,  vahMd  at  |144,«7.  their  destination  being  to  the 
I  apooUad  ia  tha  taltfe  balow: 


nwT0aB9Ol(Aa.t7. 

1994.            1 

1999. 

VMk. 

\mmmJmi.l. 

r«ak. 

mmmJmit.1. 

Qrmt  BrItatB. 

Otkar  Baiopaaa 

t^la.„ 

JieMs 

AMea „ 

Waat  iBdlaa 

■eHao 

OsKnl  AjBatlea. „ 

■sett  Aaarta* 

194 

97 

791 

im 

91 

70 

999 

199 

1,697 

M19 

MSI 
M»3 
^0 

99 

90 

9 

199 

1,0M 

9,041 

498 

73 

141 

»40 

33 

1,091 
399 

S.8U 

916 

3304 

4.7S9 

4,989 

913 

1,909 

11,874 

nifcaitwsiililia 

839 

Total 

Okiaa.  Tto  ▼a—oivei*.. . . 

3,318 

90.940 
M79 

ft,sn 

94,790 
9,368 

Xviai.  >•■•••••••••  •••.•••• 

M18 

07,413 

5,911 

48,039 

•fMmtfewfeaelaadalil 

petaHd 

liael. 

The  value  of  the  New  York  exporta  4iiioe  Jan.  1  has  bean 
98.7ll.SW  ia  18M,  against  13.018,783  in  laM. 

CoTKW  OootM, — There  bae  bern  no  foithor  opea  cbaoKes 
In  cotton  goods  this  week,  bat  agents  who  are  carrying  stocks 
have  been  decidedly  easy  to  deal  with,  the  ruling  tpodency 
baiag  to  favor  bayeta  ratlMr  than  miss  bosinees.  In  brown 
sheetings,  makes  soitable  tar  oon»aH9ta'  porpoers  have  bean 
ia  faaprovrd  leotieat,  and  aooM  sellaiB  have  been  able  to  so- 
can  a  slight  advance  in  prices.    In  otiior  directions  brown 


goods  are  in  average  demand,  neither  jobbers  nor  exporters 
purchasinf;  with  any  deKree  cf  freedom.  Bleached  shirtinga 
were  in  irregular  demand;  some  makes  favored  by  the  manu- 
facturing trade  sold  fairly,  others  ruled  quiet  throughout  at 
irregular  prices.  Wide  sheetings  quiet  and  unaltered. 
Kid  finished  cambrics  firm  in  sympathy  with  print  cloths, 
but  business  only  fair,  as  it  id  in  other  linings.  Ddnims,  ticks, 
cheviots,  checks  and  stripes,  and  other  colored  cottons,  have 
sold  in  fair  quantities  under  pressure  at  irreguhir  prices,  and 
stocks  are  working  into  improved  condition.  White  goods 
slow  in  fancies  but  in  steady  demand  for  staples.  The  de- 
mand for  fancy  calicoes  is  still  but  moderate,  and  prices  are 
weak  under  pressure  to  sell.  Fine  specialties,  particularly 
printed  satines,  in  good  request,  ijtaples  inactive  and  irregu- 
lar. Indigo  btaee  in  sustained  re<{uest  but  shirting  prints 
quieter.  Solids,  turkey  reds,  cretonnes,  robes,  etc.,  all  slow 
and  irregular  in  price.  Ginghams  are  without  material 
change  in  any  respect  Print  cloths  in  active  request,  and  at 
the  cloee  are  1-  16c.  per  yard  higher,  closing  on  the  basis  of 
3  13-16C.  for  extras. 

1894.                 1893.  1893. 

Jfar.  25,  Jfor.  28. 

-..-,                                  21,000  Nona. 

rail  Biver  maoof aotnrers „  392.000           18,000  None. 


Jtosk  a/PrUH  OloOu-  Mar.  34. 

BtULpjemrliimeia  mannfaotiuars.  199,000 


Total  (took  (]il«oa4) ....» 591.000 


39,000 


None. 


DoiOBTic  WooUBts.— There  has  been  a  falling  off  in  the 
business  doing  in  heavy-weight  woolens  and  worsteds  during 
the  past,  week,  only  a  limited  number  of  buyers  placing  orders, 
and  these  have  been  of  the  previously  prevailing  sample  char- 
acter. The  first  round  of  fall  business  is  evilently  largely 
completed,  small  as  it  haa  proved,  and  until  supplementary 
requirements  are  disclosed  slow  markets,  even  in  comparison 
with  late  experiences,  are  looked  for.  The  same  makes  and 
grade*  of  good*  are  favored  as  before  to  a  large  extent,  there 
being  little  deviation  towards  higher-priced  grades.  Spring 
weights  have  bMn  in  better  demand  this  week  for  immediate 
delivery,  and  some  fair  sake  have  been  made  from  stoclcs  on 
band  at  low  pricea.  Overcoatings  in  quiet  request.  Cloakings 
in  fair  demand.  Theio  haa  been  aome  increase  noted  in  the 
businees  doing  in  satinets  and  union  and  ootton-warp  cassi- 
merea,  aa  waU  as  in  doeakin  Jeans,  but  prices  are  irregular. 
Blankets  for  tto  aaw  ssaaon  8till  dull  and  flaaneisand  oarpeta 
inactive.  Woolen  and  woraied  drees  goods  in  quiet  reorder 
demand  and  firm  for  deairaUe  lines  of  staiiles  and  fancies. 

FOEiiax  Dry  Ooods.— Theattendanoe  has  been  limited  and 
■tan  ordera  moderate,  a  decided  falling  off  in  business  com- 
pared  with  lata  waeka  baiag  reported.  The  demand  is  purely 
of  a  aapplementary  character,  and  as  unfavorable  weather 
baa  checked  distribotioa  from  second  hands  the  primary  mar- 
ket soflofa.  Btooks  of  desirable  merohandise  still  light  in  all 
ditaotiona.    Little  progrees  made  with  businees  for  fall. 

tasportattoaa  aaA  War«h*asaWttk4nivrala  of  Drr  aao4s. 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  tiie  week  ending  March  39,  and  since  Jan,  1, 
1884,  and  for  tba  corresponding  periods  of  last  year  are  aa 
foUowa: 
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State  awp  City  PcfAHTM^NT. 

TERMS   OF   SUBSCRIPTION. 

«M>innierclal  and  FInanelal  CHRONICUB  oon- 
•Ins  40  to  64  pages,  published  every  week. 

State  and  (Mty  Sapplemcnt  of  CHRONICLE  con- 
tains ISO  pagee,  published  periodically. 

lUTestora'  Supplement  of  CHRONICUB  (a  Cyolo- 
peedia  of  Railroad  Securities)  contains  160  pages,  published 
every  other  month. 

Subscription  to  CHBONICLE  for  one  year  SI  0.00, 
which  includes  everv  issue  of  botb  Sdfpijehbnts. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  Cit7  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  Citt  SiTPPLEUENT  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supfle- 
MXNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniolb  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopsedia  of  information  respecting  MunicipaJ  Debts. 

MOTICE. 

A  new  edition  of  our  State  akd  City  Supplembkx 
corrected  to  as  near  the  date  of  publication  as  possible 
will  be  issued  April  31.  We  make  this  announcement 
in  response  to  numerous  inquiries  which  have  recently 
been  received. 

MUNICIPAL  DEBT  REPORTS  CORRECTED. 

We  give  below  revised  statements  of  the  indebtedness, 
assets,  assessed  valuation,  etc.,  of  the  cities  of  Philadelphia 
and  Pittsburg.  The  reports  have  been  corrected  in  each  case 
by  means  of  special  iDformation  sent  to  the  Chronicle  by 
the  City  Comptroller. 

In  commenting  on  Philadelphia's  indebtedness  at  the  end  of 
the  last  fiscal  year.  Comptroller  Thompson  in  his  annual  re- 
port to  the  Common  CouncU  makes  the  following  statement: 

The  total  value  of  loans  redeemed  during  the  year  amounted 
to  $4,738,300,  and  the  value  of  those  created  amounted  to 
$3,500,000. 

A  eource  of  congratulation  in  connection  with  this  state- 
ment is  the  fact  that  with  the  redemption  of  this  large  amount 
of  the  funded  debt  the  city,  for  the  first  time,  has  been  brought 
within  the  Constitutional  limit  of  seven  per  centum  of  the 
gross  funded  debt  upon  the  last  preceding  assessed  valuation 
of  the  taxable  property,  as  provided  for  in  the  Act  of  April 
24,  1874. 

Under  the  circumstances,  therefore,  we  are  permitted,  in  ac- 
cordance with  the  act   before  mentioned,  to  create  an  addi- 
tional debt,  if  desired,  of  §1,138,292  73,  to  wit : 
Aasessed  valuation  of  property  eabjact  to  taxation... $769,930,542  00 

Seven  per  oentum  of  same $53,895,187  94 

Funded  debt  January  1, 1894 52,758,848  22 

Difference $1,136,292  72 

The  question,  however,  of  increasing  the  funded  indebted- 
ness of  the  city  in  excess  of  the  amount  herein  shown  depends 
upon  the  legal  interpretation  that  may  be  placed  upon  the 
standing  of  the  securities,  six  per  cent  city  loans  amotmting 
to  $14,233,350  held  by  the  commissioners  of  the  sinking  fund, 
and  whether  or  not  they  should  be  considered  a  part  of  the 
debt  of  the  city. 

It  may  be  proper  to  add  that  since  1879  loans  have  been  re- 
deemed to  the  amount  of  $27,311,196  48,  while  those  issued 
•ince  that  period  amount  only  to  $9,100,000.  The  latter, 
which  were  authorized  during  the  years  1890,  1891,  1892  and 
1893,  however,  somewhat  change  the  system  of  the  sinking 
fund  and  provide  for  the  absolute  payment  of  each  loan  in 
series  instead  of  through  the  investment  of  an  annual  appro- 
priation to  the  Commissioners  of  the  Sinking  Fund. 

PHII.ADEI.PHIA     STATSniBNT. 

FMladelphia,  coextensive  with  the  county  of  the  same  name,  is  the 
third  city  of  the  United  States,  has  an  area  of  over  130  square  mUes 
and  includes  a  number  of  places  which  have  almost  the  character  of 
separate  towns.  The  county  is  under  city  control  and  has  no  separate 
debt.  In  the  foUowing  table  the  various  issues  of  bonds  under  the 
general  heads.  Taxed  City  Loan  and  Untaxed  City  lyow,  arp  pyep  in 
the  order  of  their  dates  of  maturity. 


J  & 


LOANS—  ■ — IfUerest. — , 

NAME  AND  PURPOSE.  Rate    Payable. 

Three  p.  ct,  loan,  1890-91, 

series AtoT 3 

New  funding  loan,  series 

StoY 4 

Serial  loan 1893  4 

Reservoir  loan,  series  A 

to  T 3       J   4 

Serial  loan,  seriee  A  to 

0 3       J   & 

Taxed  Crrr  Loan— 

ConsoUdated 6 

do       6 

Untaxed  City  Loam— 

Bounty,  No.  3 6 

Chestnut  St  Bridge. ...  6 

Defense,  1865 6 

Munlclpalloan 6 

AiaiiiKvohmteers 6 

School,  No.  2 6 

Water,No.2 6 

Purchase,    Lans-        >  « 
downe  Estate.         > 

Culvert,  No.2 6       J 

Guaranteed  gas 6      J 

Park.No.  1 6       J 

Wiiter  and  loe  boat 6      J 

Guaranteed  gas 6       J 

Park.No.  2 6       J 

South  St.  Bridge 6       .T 

Water,  No.  37 6       J 

Fainnount  Bridge 6       J 

House  of  Correction...  6       J 

Scliool,  No.  3 6       J 

Water,  No.  46 6       J 

Guaranteed  gas 6       J 

Police  and  ciUverts 6       J 

Fairmount  Bridge 6       J 

School,  No.  50 6       J 

Fire  purposes 6       J 

Grand  Av.  Bridge 6       J 

Park,  No.  3 6       J 

Water,  No.  54 6       J 

Centennial,  No.  55 6       J 

Ice  boat.  No.  56 6       J 

House  of  Correction...  6       J 

School,  No.  4 6       J   & 

Guarantee  gas 6       J   & 

Bridges,  No.  60 6       J   & 

Sewers,  No.  61 6       J   & 

Police  stations 6      J  & 


When  Due, 


Prlneipal.- 


OiUftand'g. 


J    Deo.31'03tol922 
5  Deo.  31, '02  to '21) 

J  l  $50,000  yearly,  i 
(Dec.31,'03to'17> 

J  i  $175,000  yearly,  i 


Jan.   1,  1904 
July  1,  1904 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


1,  1895 
1,  1895 
1.  1895 
1,  1895 
1,  1896 
1,  1896 
1,  1896 

1,  1897 

July  1,  1898 
Jan.    1,  1899 


Jan.  1 
Jan,  1, 
Jan.  1, 
July  1, 
July  1, 
JiUy  1, 
Jan 
Jan 


1899 
1899 
1900 
1900 
1900 
1900 
1,  1901 
1,  1901 


Jan.  1,  litOl 
Jan.  1,  1901 
Jan.  1,  1902 
Jan.  1,  1902 
July  1,  1902 
JiUy  1,  1902 
Jan.  1,  1903 
Jan.  1,  1903 
Jan.  1,  1903 
Jan.  1,  1903 
JiUy  1,  1903 
July  1,  1903 
Jan.  1,  1904 
Jan.  1,  1904 
Jan.  1,  1905 
July  1,  1905 
July  1,  1905 
Jan.   1,  1906 


875,000 
1,000,000 

2,625,000 

31,000 
1,900 

3,526,300 

85,00O 

599.800 

2,490,900 

1,005,600 

998,700 

995,500 

1,799,800 

800,000 

980,200 

4,020,400 

1,650,600 

1,020,300 

1,985,000 

985,400 

996.100 

700,000 

500,000 

500,000 

2,122,000 

500,000 

425,000 

200,000 

1,000,000 

200,000 

2,138,000 

1,800,000 

970,000 

500,000 

$225,000 

450,000 

1,000,000 

1,000,000 

335,000 

499,400 

150,000 


Registered  loans  overdue  and  yet  outstanding. 10,125 

Non-registered  loans  overdue  and  yet  outstanding 43,020 

Non-registered  coupons  overdue  and  yet  outstanding 14,000 

PAR  VALUE  OF  BONDS— Bonds  are  in  pieces  of  $25,  $50,  $100- 
and  $1,000. 

INTEREST  is  payable  by  the  Farmers'  4  Mechanics'  National  Bank, 
Philadelphia.  Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  statement 
shows  Philadelpliia's  total  municipal  debt,  and  the  sinking  fund  held  by 
the  city  against  the  same,  on  the  first  of  January  of  each  of  the  last 
three  years. 

1894  1893  1892 

Bonded  debt $52,758,845       $53,988,045       $54,473',620 

Outstanding  warrants 1,516,599  1,062,115  866,994. 


Total  debt $54,275,444 

Sinking  funds $23,693,100 

Other  assets 9,333,462 


$55,050,160   $55,340,614 

$27,381,789   $26,665,152 

5,644,928     3,830,591 


Total  assets $33,026,562       $33,026,717       $30,495,743 

Net  debt  on  January  1st...  $21,248,882       $22,023,443       $24,844,871 

The  sinking  fund  holds  the  foUowing  securities :  City  loan,  at  par, 
$23,130,100  and  United  States  loan,  at  par,  $563,000.  The  amount 
of  funded  debt  redeemed  by  the  Sinking  Fund  Commission  during  the 
year  1893  was  $4,738,300.  Among  the  assets  held  by  the  city  are 
22,500  shares  of  Sunbury  &  Erie  Railroad  stock,  par  value  $100  per 
share,  or  45,000  shares  of  Philadelphia  &  Erie  Railroad  stock,  par 
value  $50  per  share,  market  value  $25  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  is  valued  at 
$45,705,699,  an  increase  over  the  appraisement  of  Jan.  1,  1893,  of 
$882,125.  These  figures  do  not  include  the  value  of  the  real  estate  held 
by  the  board  of  city  trusts. 

ASSESSED  VALUATION,  Etc.— The  following  shows  the  annual 
payments  to  the  sinking  fund,  amount  of  fimded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  indi- 
cated. Property  in  this  city  is  assessed  at  about  %  of  its  actual  value. 
Paym'ts  to  Total  Municipal  Assessed  real  and  Tar  rate 
Tears.         Sinik.FuHd.       DebtJan.l.      Personal  Taluat'n. per $1,000 

1893 $55,050,160  $709,930,542  

1892 55,340,614  735,696,772  $18-50 

1891 $591,240  57,365,558  713,902,842  18-50 

1890 602,590  56,777,370  688,713,518  18-50 

1889 611,090  57,942,935  669,507,564  18-50 

1888 629,600  58,778,213  647,213,039  18-50 

1887 630,100  58,840,045  628,679,312  18-50 

1886 646,248  62,589,678  611,309,615  18-50 

1885 660,986  64,131,362  597,785,428  18-50 

1880 806,605  72,264,595  536,667,834  200O 

1875 785,899  64,390,463  575,283,968  21-50 

1870 519,197  45,093,247  479,776,643  18-0O 

1865 329,340  32,763,899  159,119,928  28-00 

1860 173,737  21,356,759  155,697,669  2000 

1855 81.665  15-00 

POPULATION.— In  1890  population  was  1,046,964 ;  in  1880  it  was 
847,170;  in  1870  it  wa«  674,022. 

PITTSBURG    STATEmENT. 

This  city  is  situated  in  Allegheny  County.  Pittsburg's  outstanding 
bonded  debt  is  given  in  detaU  in  the  following  table. 


LOANS- 
NAME  and  purpose^ 


. — Interest. — . 


-PriticipcU.- 


Xale.  Pay'ble.     When  Due.       Outstand^g. 

City  buiidlng  bonds,  refunded.  5  A  &  O    Apr.  1,  1910    $170,000 

Funded  debtrbnnds c  7  J    &    J    JiUy  1,  1909       145,000 

do          do      r  7  J   &   J    July  1,  1909      355,000 

do          do      ...r  7  J   cfe    J    Jan.   1,  1912      121,000 

Funded  debt  improv.  bonds. o  5  J   &  D    June  1,  1913         88,000 

do             do           do      r  5  J   &  D    June  1,  1913   1,315,000 

do             do           do     .r  5  J  4  I>   June  1.  1913        77,000 
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LOANS- 


— JnUml. — 
aatt  PayoMc. 


NAME  ANO  PURPOSE- 

lBipraT«iuent  bonds e  * 

do  do     T  4 

Market  bonds,  nfajidad r  S 

Montotiwl  ooMoL  bonds r  Of 

UnllTwd  wmiw— lie  bonds,  .e  S 

do  do  do    ..r  5 

do  do  do    ..s  4 

do  do  do    .J'  4 

Water  boBda o  7 

do         ...„ r  7 

do  o  7 

do         r  7 

do  e  7 

do  r  7 

do         jr  7 

do  o  7 

do  r  7 

do  t  6 


A 

A 
A 
A 
A 
A 
A 
A 
A  * 
A  A 
A  * 
A  * 
A  * 
A  A 
J    A 


PHneiptU. 

When  Due.  OuttCm. 


Deo. 
I)«o. 
Apr. 
Oct. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Apr. 
Oct. 
Oct. 

o«t. 

Oot. 
Apr. 
Apr. 
Apr. 

Jan. 


1,  1915 
1,  1915 
1,  1910 
1,  1904 
1,  1913 
1.  1913 
1,  1913 
1,  1913 
1,  1894 
I,  1894 
1,  1895 

1,  1895 

2,  1896 
2,  1696 
1,  1897 
1,  1898 
1,  1808 
1,  1908 


f53,0bO 

3,681,700 

23,000 

210,000 

983,000 

843,400 

228,000 

125,300 

108,500 

134,000 

125,100 

118,100 

408,700 

723,800 

40,500 

61,000 

2,337,000 

300,000 


(c)  CoapoQ  bond«.  (r)  Baglatered  bonds. 

(O  Interest  uu  tiie  munlolpial  oonaoUdated  bonds  Is  payable  In  gold. 

PAR  VALUE  OF  BONDS.— Tbeae  bonds  are  In  pleees  of  9100  and 
mattiplM  of  the  aaae. 

TAX  FREE.— AlllHaeaatthlacitj's  beads  are  exempt  tram  taxation. 

INTEREST  Is  payable  at  the  Otj  TreasoreCs  offlee  in  Flttoburg,  al 
U>e  Bank  of  Ameriea  InNew  YorkandatthaolBeeotTowiuend.  Wbelen 
A  Oo.  In  Philadelphia. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Tfco  atltfolBed  sutement 
ataowaPtt«ib«rg'eto«almwMtal  debt— dtlieehilrtng  fund  held  by  the 

III  I J  igalnellfca  Mill  iinlfce  let  efrntinisrfnfnartknf  tin  lint  f j  iiiii 

UM.  18B3.  1892.  1891. 

Total    "      -   -    - 


(laeL  vMvbMlditflUSMOl  913,204,403  «1%204,402  913.204,402 
einktnc  taada i^SMfiVT     4,(HI,800       i,741,900     3.542,090 


Ket  debtonFCb.  I.  98.4834W4    10.162,602    •»,4a2.602  90.662,302 

The  dty  has  no  floattaf  deM,  Ite  rtaUac  fnad  iMitTea  yearly  aboat 
•400,000. 

DEBT  LIMITATION.-FttMwre  «*•  U  ltantti«  by  State  Oonatl- 
taUMilo  7  pareeatoftlieaaaaHadTmlnaaf  iMlaMald. 

ASSESSED  VALUATION.-Theeltri d  ral— Moa  (about  80 

per  cent  of  cash  ralue)  and  tax  rate  baTe  been  as  toUowi 
>  isessfd  Valnatlon. 


Tmr. 

isn. 

1892. 
IWl. 
1890. 


.•37S;MW,a06        92,289.600 


90»/Ma,742 
19e.580bM7 


TMaL 
9975.090.166 
940,000^000 

2oy, 


SajoSooo 


IBHt 


109.590^900 
100.404.720 


Jtetco/fta 

ysr91,000. 

911-00 

12-00 

15-00 

I5O0 


18-00 


13-00 
19-00 


■;..Ti»j.4i» 

1  --.1.389 
1.;4-.109 
3.44.M24 
1.774.930 
9.000,000 
1,998.388 

The  tax  rata  for  1894  U  918-00  far  fltOOa  Vor  Om  y«ar  1898  Om 
I  TOlaatlan  of  real  aatoto  twfiliiaai  the  TalMttM  of  property  to 
lar980ia99jM«arklrt  paid  a  mal  Uz  (two-lklnU  of  fuU 
tax>.  aod  910^078.809  wkleh  paid  a  io^oallad  tfrteollBiBl  tax,  or  one. 
half  of  (ha  COU  las  tat*.  ThatoaaM*  volaallM  of  aU  property  fori  899. 
after  maklac  ooaM  ilUkt  Jadimlaaa  fc*  esMapMews  was  iberefoia 
9290,000.000. 

POPULATION.-la  1890  popoMto*  vaa  988,817)  la  1880  It  was 
180.989:  la  1870  It  was  80.076. 


noaotlj 


UM    (oOowim    BOtioW    of    I  OD<1t 

and  bonds  offsnd  sad  to  bs  offarea  for 


Brooklya,  N.  T.— <8TATa  avd  Citt  ScrruimT.  page  i 
— TIm  baa<iB  oAsted  (or  aslo  on  ManA  ST  wero  awardt-  > 
foUowa: 

•swaa  Boaaa. 

Bid. 

Loa«fslaa«LaaB*Tna(Oo..9BO.OOOdaal91». .101  76 

Joha  B.  Bowaiactoa,  00.000  daa  1919 101-668 

da  80,000  daa  L9«l loi-671 

4i  8O.000awl9*l 101-877 

■p«MwTraafe*Oe..  38JM0  daa  1990..^ 104-16 

4*  9eS0OO«aa  1990 lOS'lO 

de  SiMoSa  lM9'.II'.'.'.'.'.'.ir.'.'.'.'.10118 

VATma  aoaaa. 

9p«aeer  Traok  A  Oe..  9180.000  doe  1919. ^ 104 -Oil 

Bs-rATOM  aoaaa. 
9t  laiit  Traak  A  Oe.,  949.000  daa  1906 101-00 

Tb«  bonda  are  datad  Mareb  »,  I8M,  beftr  iat«rwt  at  the  rata 
of  4  par  oeal,  parBbla  wisi^wnnaUy  on  Janu  irj  1  and  Juir  1, 
the  water  boiMM  matarlnfr  January  1,  19IK,  th«  repaviliK 
bond*  Jansaiy  1, 1906,  and  the  aewar  Doitdi  at  the  rale  <rf 
1100,000  yewly  from  January  1,  1919,  to  January  1, 19-2U 

BransMiek,  M4.— Tbs  ntti— >■  ot  tlib  town  will  vote  in 
May  on  the  ijueatioa  of  iMoiag  940,000  of  water-work*  bonds. 

CleTelsat,  Oktoi.— (SraTB   akd  Citt  SurrLBMSNT, 
79.^  We  Kive  below  a  Ikt  of  the  bids  leoeiTsd  oo  Harol 
(or  the  $100,000  of  4  par  oant  foadsd  debt  ooanon  bonds, 
taring  April  1. 1804. 

AmmtHl  Md. 

W.  J.  HayeaA  9agfcClsT|iiad.  Ohio 8103.138  00 

Pliii.  Deaawea  JtFtlan  CJirjlMil.  OMo >..^....  101.037  00 

Oerwoa  la  i  nfial  Oapaay,  Mew  Tork 101,878  00 

Blair  *  Co..  JTew  Tork _ 101.193  00 

v.  W.  Harris  A  Oq^fCkleaco,  IB    10O.88uO0 

BrewMar.  Oobb  *  Kstahraok,  Boetoa,  MaM 101.86100 

«aalld  A»iaae  HiHiaal »aak.ClaT«laad. Ohio 103.00000 

Irtsrast  lapsyabls  ■sti-aawially,  both  principal  and  intsrest 
being  payable  at  tb«  Aiaericaa  Exchange  National  Bank, 

KB9t  Or««artll«,  Pis.— It  is  reported  tfa«t  the  people  of  East 
OnaaiTills  have  voted  tn  farsr  of  ■  loan  of  tSO.OOO  for  water- 


Elbow  Lake,  Minn.— H.  Sampson,  Treasurer,  writes  the 
Chboniclk  that  the  question  of  voting  on  $60,000  of  water- 
works bonds,  at  an  election  held  March  13,  was  dropped  by 
the  Council,  and  nothing  has  therefore  been  determined  re- 
garding the  proposed  issue. 

Erart,  Mich.— The  election  to  vote  on  issuing  $5,000  of  elec- 
tric-light bonds  resulted  in  favor  of  the  proposition. 

Fairmount,  Minn.— The  $30,000  of  water-works  and  elec- 
tric-liglit  bonds  of  this  city  were  sold  on  March  1  to  Messrs. 
Dietz,  Denni8on&  Prior  of  Clevelaod,  O.,  for  a  premium  of 
$610.  The  loan  bears  interest  at  the  rate  of  6  per  cent, 
payable  seiai-annaally  at  New  York  or  Chicago,  $10,000  of  the 
amount  maturing  Dec.  6,  1908,  and  the  remaining  $10,000  Dec. 
6,  1918,  with  an  option  of  call  after  Dec.  5,  1908. 

Fsxboro,  Mass.— Aj>  ordinance  has  been  introduced  in  the 
Legislature  providing  for  the  borrowing  of  $10,000  for  water- 
works. 

Franklin  Connt^,  Ohio.— <Statk  and  City  SuppLmsNT, 
page  81.)— Bids  will  be  received  until  April  37  by  Henry  J. 
Osren.  County  Auditor,  for  the  purchase  of  $10,000  of  toad 
improvement  bonds. 

Fsilertoa,  Neb. — Water-works  l>ouds  to  the  amount  of 
$13,000  will  be  voted  on  at  an  election  to  be  held  next  month. 

Grand  Jsnctlos,  Col.— Sewer  bonds  to  the  amount  of  $35,- 
000  will  soon  be  voted  on. 

HsaUltos.  Ohio.— (State  and  Citt  SuppLsincirr,  page  81.- 
— A  bill  has  been  paaaed  providing  for  the  issuance  of  $100), 
000  of  sewerage  bonds. 

HusphreT.  Neb.— An  election  will  soon  be  held  to  vote  on 
isniing  bonds  for  water-works  and  electric  lights. 

IrostoB,  Ohio.— (Statk  and  Cttt  Scppleicknt,  page  63.) — 
Street  and  sewer  bonds  to  the  amount  of  $50,000  are  propoaed' 

Knox  Cossty,  Isd.- Five  per  cent  funding  bonds  of  this 
oounty  to  the  amount  of  $50,000  were  sold  on  March  37  to 
Haan.  Rudolph  Kleybolte  ft  Co.,  of  Cincinnati,  Ohio,  for 
$01,985.    Bids  received  were  as  follows  : 

AiMmnlBM. 

■alalpb  nobeUa  *  Oa,  OaehaaM,  Ohio 981,686 

~         ^      filor.  aevelaad.Ohlo 81,620 


Diets.  DeoBitaK*  ril 

Mtaw  *  Oik.  MMa.  Ofela 

At  a  Stoawood,  Boalon,  k__ 

hTw.  Bards  *  da..  CUean.  ni 

W,  J.  Bares  *  Bona,  Oevelanil.  Ohio 

UwnprtclH  Pi  ee.  A  Oo.,  CteTnland.  Ohio 


81.481 
51.445 
51,435 
91,139 

51,100 

Vtnoennes,  Ind 51,000 

)1m  loan  matores  at  the  rate  of  $5,000  yearly,  beginning 
Are  yean  from  date  of  issue. 

laasschnnetts.— (Statb  ahd  Citt  SuppLKiaurr,  page  18.)— 
Slate  Treasurer  Henry  M.  Phillips  will  receive  proposals  until 
April  4  (not  April  14  as  we  stated  last  week)  for  the 
pwchsas  of  Sii  per  cent  State  bonds  of  the  "  Metropolitan 
Fkrks  Loan"  to  the  amount  of  $1,000,000.  The  bonds  will 
nmtui*  January  I,  1M4,  interest  will  be  payable  Jannaty  and 
Jnly,  and  both  interest  and  principal  will  be  payable  in  gold 
at  the  Slate  Treasury  in  Boston.  The  TVeoswrer's  odtwrNss- 
fsml  ttiU  befoumd  eUewhere  in  thi»  Department.  ^ 

He4ll»H,  Hasib— (State  a.hd  Citt  ScrppLEMEin',  page  37.)- 

;  rtson  bids  wsrs  ivoeived  for  the  $80,000  of  4  per  oent  pnblio 

ling  boods oSased  for  aalson  March  32,  ana  the  loan  was 

..".inledtoBrewater, Cobbft  Bstabrook  of  Boston  for  $81,- 

44:<.    Tbs  bonds  are  aat<>d  July  1 ,  1898,  and  run  80  years. 

Melrose,  Mess.— (State  and  Cttt  SuppLEmNT,  pa^^  87.)— 
John  Larrabee,  Clerk  of  Sewer  Commissioners,  writes  toe 
GBiOinCLB  that  by  vtMe  of  the  town  the  selectmen  will  peti- 
tion tbs  Letcislaturs  for  authority  to  iaiue  $100,000  of  sewer 
bonds,  which,  if  aathorised,  wul  probably  be  issued  for  80 
yiears  at  4  per  cent. 

Mllfsr«  Center,  Ohio.— Water-works  and  electric-light 
bonds  to  tbs  amount  of  $13,000  have  rsoently  been  voted. 

■laet,  N.  Dakot*.— Water-works  bonds  of  this  oity  to  tbe 
■DOant  of  $10,000  have  recently  l>een  sold. 

Horr aa  Conaty,  Mo.— (State  and  Citt  SvpnjDiEirr,  pago 
Ui.)-Connty  Ulerk  J.  D.  Hubbard  gives  notice  that  the  old 
6  per  cent  county  bonds  am  all  calwd  for  paymsnt  os  May 
1st,  and  wiU  be  redewoaed  at  the  office  of  the  County  Treas- 
orer,  Veraailles,  Mo.,  or  at  the  Franklin  Bank  in  St.  Louis, 
Mo.  If  desired  tbe  bonds  msy  bs  sxcbsnged  before  May  1st 
for  new  6  per  oent  bonds  st  the  following  rates,  which  are ' 
supposed  to  be  al»ut  the  market  valtie  of  the  new  securities  : 

far  the  8-30  year  bond* 102ii  IFWtha  15-30  year  bonds. ...103>i 

far  the  19-30  year  boad*  ...I03>«|  For  Ae  20-80  year  bonds. ...104  r 

MerrisvtUe,  Pa.— Water-works  Iwnds  of  Morrisville  have 
recently  been  sold. 

Oseeola,  Neb.— The  people  of  this  village  are  desirous  of^ 
voting  bonds  for  water  works  estimated  to  cost  $10,000,  V 

Poatlae,  Mich.— (State  and  Citt  Sitpplehxnt,  page  00.)— 
It  u  reported  that  the  bid  of  N.  W.  Elarris  ft  Co.,  of  Chicago, 
for  the  $35,000  of  sewer  bonds  offered  for  sale  on  March  18 
was  the  highest.  The  amount  offered  was  $36,858,  the  bonds 
to  bear  interest  at  tbe  rats  of  5  per  cent.  The  loan  is  dated 
Aiffil  1, 1894.  interest  is  payable  semi-annually  on  April  1  and 
October  1.  and  the  bonds  mature  April  1, 1914,  both  prinoi- 
pal  and  interest  being  payable  in  goid  at  the  First  National 
Bank  of  New  York. 
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Kaeine,  Wis.— (Staik  and  City  SnpPLEMKNT,  page  103.)— 
Bonds  of  this  city  to  the  amount  of  $50,000  will  soon  be  voted 
on,  $25,000  of  the  amount  to  be  vised  for  paving  and  $25,000 
for  general  improvements. 

Bochester,  N.  Y,— (State  and  City  Supplbmknt,  page  53.) 
— No  bids  were  received  on  March  27  for  the  $800,000  of  ad- 
ditional water  bonds  and  $250,000  of  sewer  bonds  then  offered, 
and  the  sale  has  been  postponed  until  April  23d.  Both  issues 
wUl  bear  interest  n«t  to  exceed  SJ^  per  cent,  payable  by  the 
Union  Trust  Company,  New  York,  tnat  on  the  sewer  bonds 
being  payable  January  and  July  and  on  the  water  bonds 
February  and  August.  The  sewer  bonds  will  be  issued  in 
series  of  $25,000  each,  the  first  series  to  become  due  January 
1, 1928,  and  one  each  succeeding  year  until  all  are  paid,  with 
privilege  of  paying  all  or  any  part  of  the  bonds  after  ten 
years  from  date.  The  water  bonds  will  run  fifty  years,  with 
privilege  of  redemption  after  20  years  from  date. 

Shannon,  III. — The  people  of  Shannon  have  voted  in  favor 
of  issuing  bonds  for  water  works. 

Stannton,  III. — An  election  will  be  held  April  17  to  vote  on 
issuing  bonds  for  water  works, 

St  Johns,  Mich.— We  are  notified  by  Dewitt  H.  Hunt,  Vil- 
lage Clerk,  that  the  election  held  on  March  19,  to  vote  on  is- 
suing $30,000  of  sewer  bonds,  in  blocks  of  $5,000  each,  re- 
sulted in  favor  of  the  proposition.  The  date  of  issue,  rate 
per  cent,  or  time  of  maturity  nave  not  as  yet  been  decided  upon, 

Vicksbnrg,  Miss.— (State  and  City  Sdpplement,  page 
172.) — We  are  informed  by  H.  J.  Trowbridge,  City  Clerk,  con- 
cerning the  proposed  $100,000  of  sewer  bonds  of  Vioksburg, 
that  nothing  has  been  done  in  the  matter  as  yet.  No  definite 
action  wUl  probably  be  taken  for  some  time. 

Wilmington,  Del.— (State  and  City  Supplement,  page 
■jg.j—The  following  were  ihe  bids  received  for  4  per  cent  Wil- 
mington bonds  to  the  amount  of  $50,000,  maturing  in  1922: 
The  Equitable  Trust  Company  of  Wilmington,  100,  plus  a 
premium  of  $560;  Elliott,  Johnson  &  Co.,  of  Wilmington, 
100  and  a  premium  of  $380:  H.  L.  Evans  &  Co.,  of  Wilming- 
ton, 100  and  a  premium  of  $151;  Heald  &  Co.,  of  Wilming- 
ton, 100-75;  Sailer  &  Stevenson,  of  PhUadelphia,  100-05.    The 


bonds  were  awarded  to  the  Equitable  Trust  Company,  whose 
bid  of  par  and  a  premium  of  $560  was  the  highest  received. 

Wllllamsbrid^e,  N.  T. — Highway  improvement  bonds  of 
this  village  will  be  sold  on  April  5,  1894,  at  the  Town  Hall. 
Sealed  bids  will  be  opened  at  8  o'clock  p.  h.,  and  the  bidders 
are  asked  to  set  the  interest  rate.  The  securities  will  mature 
at  the  rate  of  $1,000  yearly  beginning  in  1909.  The  present 
bonded  debt  is  $72,000  and  the  assessed  valuation,  $1,344,580. 

Wllliinsbnrg.  Pa.— (State  and  City  Supplement,  page  71.) 
— An  election  will  probably  be  held  at  Wilkinsburg  to  vote  on 
issuing  $50,000  of  paving  bonds. 

Worcester,  Mass.— (State  and  City  Supplement,  page  82.) 
— It  is  reported  that  a  loan  of  $50,000  has  been  authorized  for 
water-works  extensions. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

El  Dorado  County,  Cal.— (State  and  City  Supplement, 
page  142.)— The  following  report  has  been  corrected  to  date 
by  J.  D.  Skinner,  County  Treasurer. 

County  seat  is  Placerville. 


LOANS—  When  Due. 

CouNTT  Bonds— 
58,  J&D,  $142,000.... June  1, 1907 
Total  debt  Mar.  1,  '94...  $142,000 

Tax  valuation,  real 2,898,609 

Tar  valuation,  personal.    752,718 


Tax  valuation,  raUroads.  $245,827 
Total  valuation  1893.... 3,897,152 

State  tax  (per  $1.000) $5-76 

County  tax  (per  $1,000) 15-24 

Population  In  1890  was 9,232 

Population  In  1880  was 10,683 


Mattoon,  III.— (State  and  City  Supplement,  page  94.)— 
The  following  statement  has  been  corrected  to  date  by  means 
of  a  special  report  to  the  Chronicle  from  William  Burgess, 
Supervisor.  This  township  is  in  Coles  County.  The  bonds 
described  ars  registered  with  the  State  Auditor. 


NEW    LOANS. 


Prooosals   for    Massachu- 
setts State  Bonds. 

Commonwealth  of  Massachusetts,    ) 
TREAatjHY  Department,  > 

Boston,  March  20,  ISM. ) 
The  underBlgned  will  receive  sealed  proposals  at 
this  office  until  13  o'clock  (noon)  cf  Wednesday, 
April  4th,  1894,  for  the  purchase  of  the  following 
described  reeistered  bonds,  to  be  Issued  in  pieces  of 
tl,00O,  or  multiples  thereof,  authorized  by  Chapter 
4OT,  Acts  of  1893  : 

81,000,000 

Metropolitan    Parks    Loan, 

parable  January  1st,  1984,  bearing  interest  at  the 
rate  of  8H  per  cent  per  annum,  payable  semi-an- 
nually on  the  first  days  of  January  and  July. 
Principal  and  interest  payable  in  gold  coin  of  the 
United  States  at  the  office  of  the  Treasurer,  in 
Boston. 
The  right  Is  reserved  to  reject  any  or  all  proposals. 

HENRY  M.  FHIIililPS,  Treas. 


ft. 


6104,000 

CITY    OF    AUGUSTA,     GA., 

REDEMPTION    BONDS. 

To  be  dated  May   1st,   1894.    30    Tears. 
81,000  each. 

Intereet  iH  p.  c.,  payable  aemi-annnally. 

SEALED  BIDS  invited  for  this  issue.  Bids  to  be 
entered  here  at  or  before  noon  Saturday,  14th  April. 
Bonds  to  be  delivered  and  paid  for  here  at  or  before 
uoon  Monday,  April  30th,  1894.  Riiiht  reserved  to 
reject  any  or  ail  bids.  The  accepted  bidder  must  be 
known  or  satisfactorily  endorsed.  All  particulars 
and  full  information  as  to  financial  iind  material 
r  affairs  of  the  city  sent  on  request.    Address, 

J.  H.  AI^EXANDEa,  Mayor. 

AUGUSTA,  GA, 

AUGtlSTA,  GA.,  March  iiO,  1891. 


NEW  LOANS. 


$80,000 
Carroll     County,    Indiana, 

6  Per  Cent  Fnndlng  Bonds, 
Dae  1903,  1908,  1913. 

Price  and  Particulars  on  Application. 


Street,  Wykes  &  Co., 

44  WAIili  STREET.        -        NEW  YORK. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  RaUway  Bonds  and  other  high  grade  In- 
vestments. 

311-313  suportOT  st^j^^    10  WaU  street, 
New  York. 

Cable  Address,  "  KBNMBTH." 


T  Exchanee  Place, 

Boston. 


Rudolph  Kieybolte  &  Co., 

Investment  Bankers, 

30  West  Third  Street,      Cincinnati,  Ohio. 

Choice  InTestment  Bonds  of  Cities, 
Counties  and  School  Districts. 

LISTS  MAILED  UPON  APPLICATION. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  mVESTMENT. 

PARTICUIiARS    UPON   APPLICATION. 


HBMBEBS  OF  THE  NEW  TORK  AND  BOSTON 

STOCK  iJCCHANGBS. 

DBALBB8  IN   COMMERCIAL  PAPER. 


Blake   Brothers   &   Co., 

38    STATE    STREET,    BOSTON. 
9    NASSAU    ST.,    NEW    YORK. 


Call  for  School  Bonds. 

To  Whom  it  mar  Concern  i 

This  Is  to  give  notice  that  School  Bonds  Nob.  one 
to  eleven  (1  to  11)  "both  numbers  Inclusive"  of 
School  District  No.  Eleven  (11)  El  Paso 
County.  Colorado,  dated  July  1st,  1886,  Denom- 
Inatlon  One  Thou»and  Dollars,  Interest  8  per  cent, 
iias  been  called  for  payment.  Interest  on  same  will 
cease  on  and  alter  March  iSOth,  IBM.  These  bonds 
may  be  presented  to  the  ChemicJal  National  Bank  of 
New  Yorlt  or  to  the  undersigned  for  payment. 

COLOKADO  Bpbinqs,  Col.,  Feb.  12th,  1894. 

H.  C.  McCREERY, 

Coonty  Treasurer. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  in- 
formation conoeruing  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 

IOC  PIME  STREET.  ST.  I.017IS,  UtO 


Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
laV  Water  Street.  NEW  YORK 


New  York  State  Bonds. 

WB  BUT  AND  SELL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

COBRBSPONDBNCB    SOLICITED. 

Farson,  Leach  &  Co., 

•i   WAIiI<    ST. 


BONDS 


Dealers  in  Inrestment  Securities. 

YIELDING    AN    INCOME    OF 
4%     TO     6% 

CITY,    GEO.  A.  LEWIS  »  CO.,  Bankers 

COUNTY  182  LA  SALLE  STREET, 

I  SCHOOL    BBHI)  FOK  LOTS.  CHICAGO. 


Maxch  si,  1894.] 
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Tax  TaluaOon.  ieaU.893.9807,667 
AMeaament  mboat  <«  aetoal  Talae. 

PopaUUoD  In  1890  was 7,790 

PopulaUou  1893  (local  aat). 10,000 


LOANS- 

Fvsuuce  Boinw—  

6«.  May  1.  (SO.OOO. . .  .Btoy  1. 1900 
S«,JalTl.  46,000.. ..J«ilyl.l9U 
Bonded  debt  Feb.  1, 18»1..«9«,000 

INTEREST  U  parable  by  Uie  State  Treaeuier,  Sprtncfleld. 

Moline,  IIL— (STATB  ^sv  Cmr Scppuuknt,  iwge  »4.)-WU- 
liAm  C.  Bennett,  Mayor.  The  following  has  be«n  corrected  by 
mewsa  of  a  special  report  from  Charles  G.  Carlaon,  City  Clerk. 
Motine  U  in  Rock  Island  County.  Of  the  6  per  cent  water 
loan  given  in  the  bond  table  $35,000  are  subject  to  caU  at  op- 
tion of  the  city: 

Wat.  WU.  *  EUK.  LT-Cont— 
5*,UAa,    UJM0....Bept.  1,  1^06 
Total  debt  Feb..  1894...      966,500 

Tax  Taluatlon.  real l,33'J,4e5 

Tax  Taluatlon,  pen'naL      67i),<i5 1 
Total Talnatton  1893...  3.01L>.429 

tMinMiiiiiil  is  H  aetoal  value. 

Total  tax  (per  tljOOO) 168  60 

Population  In  1890  was 12,0(X) 

PopolatloninlSSOwas....    7,800 


„l,OANS- 
BaiDOB  Bom)*— 


ink«f»i>it«. 


6f,J*J,    •r.OOO Julrl5,lTO4 

^.000dneT^li)toJia7  15, 1900 
8OI4»._$3.000...Jf0T.    1,1906 

W  ATaa  WOBJM—  

aLlua,fM.000....8ept.  1,1903 

WAIBB  WES.  Ajn>  Bl.BC.  IJOBT— 

SsJfM,    $4.000.. ..Sept.  J.  1894 

(92,000  diur*rtr)  to  8ept  1,1898 


INTEREST  on  the  fT.CXX)  bridge  bonds  and  tlie  water  works  and 
rieetrlo-U«lit  bonds  Is  payable  In  MoUne;  on  tlM  otber  bonds  In  New 
Toikair. 

Peoria  Cowitr,  HI.— <aTAT«  awd  Citt  SuppuMBirr,  page 
»S.>— The  statement  below  has  been  corrected  by  nteans  of  a 
special  report  to  the  Chronici,!  from  Chailaa  Jmegn,  County 
Treasurer. 

The  county  seat  is  Peoria. 


LOANS- 
NAME  AMD  PURPOSE. 
1  Hooee  bonds. . 


>  Pftntlfal. . 

P.  at.  PmtaUt.    Whm  Am.     OulMtand-a. 
..    4>s    Jolrl     Jnljr  a.  1903       •40,000 
INTEREST  Is  parable  at  Am.  Ex.  Bat.  Bank,  B«w  York  aty. 
TOTAL  BONDED  DEBT  ^sfc,  1,  1894,  was  •40,000:  Boating  debt, 
•95.400. 

ASSESSED  VALUATION  a<iealsatat»(aboMl-5a(astulTaliiei 
tn  l!403  was  •13,088,103;  psTiSMsl  j/nymtt.  ••.•TMWt  total,  •le,- 
007,387.    Total  tax  (per  •l.OOO)  was  $01 -90. 
POPULATION  la  1890  was  70,378:  tBU80,553U. 


Peoria,  111.— (Stat«  and  City  Supplekknt,  page  94.) — 
P.  B.  Miles,   Mayor.     The   following  has.  been  corrected  by 
means  of  a  special  report  from  City  Treasurer,  Henry  Det 
weiller, 

Peoria  is  in  Peoria  County. 


4>as,MAN, 

4>mJ&D, 


f8,000..1fay  1,  190» 

.     10,500.  .June  1,  1910 

48,     MAS.    39.000.. Sept.  1,  190r 

WATUWOKKB  BONDS— 
7s,     M«ir.950,000..Uayl5, 1899 
9s,     MAN,    90,000..May  15, 1901 
4>ss,  JJkD,  195,000..  Jane  1,  1908 


LOANS-  I'**"  Otu, 

Boinrrr  Bonds— 
4i«>,M4e,  931,000.. Moh.  1,  1902 
4igs,M<ta,    31,000.. Mob.  1,  1903 

Pbobia  Sl  Bock.  Is.  BB.  Bonds— 
4>ss,J&J,  •100,000.  .July  1,  1908 

ScaouL  B0<'D8— 
7s,    JAD,    $20.000.. June  1.  1898 

INTEREST-WHERE  PAYABLE.-Intereet  on  the  bonds  is  pay- 
able In  Xew  York  at  Merchants'  Exohan^  National  Bank. 

TOTAL  DEBT,  ETC.— The  city's  bonded  debt  on  January  1, 1894, 
was  •514,900,  of  wtaieh  •895,000  was  water  debt ;  floating  debt,  •100, 
000;  total  debt,  •614,90a 

WATER  WORKS.— In  1889  the  city's  water  works  were  sold  to  the 
Peoria  Water  0>nipany  on  the  agreement  that  they  should  Im  enlarged 
and  iaiproTed.  The  city  retains  the  right  to  re-purchase  the  property 
after  a  certain  time,  and  on  Jaauary  1, 1894,  held  9490,000  seoorltles 
against  the  outstanding  water  debt. 

ASSESSED  VALUATION.-In  1893  the  assessed  valuation  of  real 
astats  was  97,403,740:  of  personal  property,  •1,955,220;  total 
90,SM.960.    Property  is  assessed  at  one-third  Its  aetaal  value. 

POPULATION.^The  population  In  1890  was  41,024:  In  1880 
was  39.259. 

Saa  Franclico,  CaL— (Btatb  and  Citt  Sitpplxicxnt,  page 
144.)— L.  R.  Ellert,  Mayor.  The  following  sutement  of  San 
Francisco's  debt  and  general  financial  condition  has  been 
corrected  to  date  by  means  of  a  special  report  to  the  Chron- 
icn.!  from  John  A.  Riissell,  City  Clerk. 

San  Francisco  is  identical  in  area  with  the  county  of  the 
same  name,  and  the  financial  statement  given  below  ia  for 
both  county  and  city.  During  the  fltocal  year  ending  June  30, 
1898.  the  amoant  of  bonds  redeemed  was  978,000. 


TRUST    COMPANIES.      TRUST    COMPANIES.      TRUST  COMPANIES 


CONTINENTAL 
TRUST     COMPANY, 

IS  WALL.  STREET,  M.  T. 

UAPITAL  ABOBOBPLOa.     •     WH9.i9» 

Ono  T.  BAjniABD^  ... 


.     tst  TteePnsI 
.      MTtaa-Prat 
MAVBica  &  DaoKBB.    ... 

■■(•r«a«  AU*w*«  •■  •epoalta. 
BXBCDTBB  ALL  TBDaV*. 


^.  S>war«  WsMi, 
WUUaaJw. 

^OMSB 


Missouri  Kansas  &  Texas 
Trust  Co., 

KAWBAB    CITT,    ■«. 
■  KABCH   orrioBBi 


PAID  CAPITAL. 

BCBPLtn 

OBDITIDBO  PKartTB 


T«.««'A«9 


Metropolitan  Trust  Co., 

17  Jic  SB  Wall  BtNM,  Bow  Terh. 

ral4.|;*  CsBlial .tl.»9<.«>9 

••rvlas. 


SErei£jp5stt32:5rJ2.s^5 


iw«o>»w>s«loBs^oaasflfQ»3K 


The  Nassau  Trust  Co., 

1*1  ■roadway,  ■rssBlya.  H.  V. 

OAPrrAi,„ ......9coo,wu9 

allawalioo  t 


Mewtavkl  

A.  D.  WKBMUXS.  I 

WnXlAM   IIICK,^ 
JOUK  THL-SIXlV 
a  r.  BlCBABOflON. 


The   State    Trust    Co. 

B«  WALL  mrmMMft. 

CapllAl  aB«  aarplaa,    •     91,800,000. 


•■trar  ar  a*f 
•a  PoBaslta. 


WMAmm  B.  BAN08.  PrMMsM. 

WM.  A.  HAAB,  {"SS-l 

JOBH  Q.  ADAMA  ■smlsry. 


Joseph  G.  Martin, 

PtTOCK    BBOftBH 
AirODIAUaOH 
JII9CBLLANEOVa     9BCDBrriBI 

!•  maio  IH«  ■aasaa.  Maw. 


Minneapolis  Trust  Co., 

too  Kasota  BaUAlnc. 

CAPITAL,  •  •  9600,000. 

Turn*  wttk  atata  AB«ltor,         100,000. 

assaeiissssllii  neslTw  maamj  on  trnst  aeeoant 
aa^  BvilBr  proof  tmIu.    WUU  kspt  •ar.lr  wtlb- 


,Tblr4rieo-f 

.  .  .  and  Ti— Kim  Isaae  Aiwatar 
.J»mm  J.  HUU  K.  B.  Uuicdon.  aIP 


INTEOTMENTS  IN  THE  SOUTH. 

Exchange  Banking  &  Trust 
Company, 

CHARLESTON,    8,    C. 
Pal4.a»  Capital.  •laO.O** 

Aaib«rls«4  Carllal.  91.a«a.aa« 

Traa«a«u  a  Ooaaral  Baakias  aad  TraM 
Ba.lB«««.     lBtoro«t   Allawea  aa  D«s«alla, 

MAOa  IN  SAPB  AND  RBLI- 
'PAIIJIO  SOUTHBRN  BBCD- 
'^  MOBTOAOBB  ON  IM 
ATB  IN  cmSB. 
.  aoUolMd  u  to  all  goatharn  Inrast- 
paata,  Hihis  wtUtn  mct  raacfe  of  all  paru  of  tAs 
ioeia,  thocoach  and  ouafol  loTwUgaUoa  (or 
" ba  auul*  of  All  inTaMmaata. 

OPFICBRH. 


INT 

ABLB   INTBI 
KlTlaa    AND 

—  yWd  — 


PBOTI 


DiBMrroBa. 

A.  8.  J.  PBUiT,  of  Johniton.  Crawt  A  Co..  wbolsaals 

Siriood*. 
WnjJAM  M.  BiBD.  of  VTm.  M.  Bird  A  Go.,  wholsiala 

palala  and  oils. 
JAJIBS  ALLAJi  of  Jama*  Allan  A  Oq,  Jswslan. 
J.  EL  P.  Konrio,  with  Knooii,  rranetu  A  Co.,  aoM 

axBonara. 
Obo.  B.  BDWi 


Bdwabds  Praa.  Blsouie-Usbt  a  Powar  Co 


A.    Strassburger, 

STOCKS  Jk   BONDS  BKOKJBR 

■ooTBaair  wvwmtaMT  aaouuTUB. 
Montgomarv,  Ala. 
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•LOANS-  '"*«'"  ^>"" 

Cbnt.Pac.RR.  BONDS- 
78,  J&J,     $^0,000. . .  .July  1, 1804 

West.  Pac.  RR.  Bonds— 
78,M<tN.    $17,0O0....May  1,1895 

•City  Ham,  Bohds—  

6b,  J&J.  if  177,500 July  1,1899 

Bouse  ok  Corbbction  Bohds— 
7«,J<fcJ,  *150,000 July  1,1894 


Judgment  Bonds— 
7B,AiO,  $1,000 Oct.  1,1887 

OLDCLAms— 
6»,3&J,    $1,600 Jan.  1,1888 

Pakk  Bonds—  ,  ,„„_ 

6S.J&J.  $225,000.... July  1,1897 
e«!  A4(J,    250,000. . .  .Apr.  1, 1904 

School  Bonds—  ,  ,„„< 

68,   J4J,     200,000... July  1,1894 


•me  City  HaU  and  railroad  bonds  may  be  oallod  before  matorlty. 

Special  bonilt  made  payable  bylalulefmm  iaxen  on  lands  benefitted: 
Montgomery  Avenue  bonds  have  been  declared  nuU  and  void. 
Dnpont  Street  bonds,  7s,  amount  outetandlng $919,000 

A  recent  decUlon  of  the  United  States  Supreme  Court  estabUshed  the 
-  TaUdlty  of  the  Dupont  Street  bonds,  which  had  been  In  Utlgation,  but 
subsequent  Utlgation  as  to  the  validity  of  the  tax  levies  now  pending 
In  the  courts  has  prevented  the  assessmente  from  being  eoUeoted. 

PAR  VALUE  OF  BONDS— The  bonds  of  this  olty  are  for  $1,000 
and  $500. 

INTEREST  Is  payable  In  gold  In  San  Frane«soo. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  suhjolned  statement 
•hows  San  Francisco's  total  funded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  the  first  of  July  of  each  of  the  last  three 
y**"-  1893.  1892.         ^    1891. 

TotM  funded  debt *^'2f?'^      *4l7'o22   *''2^§'^ 

Slnklngfunds 665,000  em.OZi 


760,085 


Net  debt  on  July  1 $375,970  $502,978       $617,915 

The  loans  from  the  sinking  fund  outstanding  on  July  1,  1893, 
amounted  to  $233,900. 

TAX  FREE.— All  bonds  of  this  city  are  erempt  from  taxation. 

riTV  PROPERTY  — Tlie  following  Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  on 
November  6, 1893. 

Park  reservations  and  public  squares... *^?'22S'nnn 

Fire  department,  lots  and  Improvements -^ -     i,.iou,ooo 

City  halls,  county  Jails,  hospitals,  almshouses.  House  of 

Correction,  Industrial  School,  lots  and  Improvements. ...     7,500,000 

Cemetery  reservation oroooo 

anndrv  lots  • -•        .^00,000 

ObaniwJl-Str^'iots  from  Ninth  to  Eighteenth  streets iS^ffi 

School  lots,  improvements,  libraries,  furniture,  &o 4,800,000 


Total $24,600,000 


ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuatiou  of  real  estate  and  personal  property  and  the  total  tax  rate 
(per  $1,000)  tor  the  years  indicated. 

A  steued  TaluaUon. _       .  Total  Tax  Sate 


Tears.  Real. 

1893-'94..  $276,457,420 


277,846,008 
244,512,641 
235,361,768 
241,119,410 
211,467,987 
191,618,454 
175,409,145 
192,843,592 
164,495,888 
166,429,845 
162,466,177 
69,776,603 
47,345,973 


Personal. 

$66,186,759 
68,884,698 
67,050,748 
66,082,372 
64,920,9i).'> 
61,921,629 
60,127,657 
54,741,804 
61,482,307 
59,013,072 
51,057,229 

101,763,267 
44,982,907 
35,851,652 


Total. 
$342,644,179 
346,224,706 
311,563,389 
:i01,444,140 
306,040.405 
273,389,616 
251,746,111 
230,151,009 
254,325,959 
223,509,560 
217,487,074 
264,229,444 
114,759,510 
83,197,725 
41,870,811 


per  9\, 000. 
$1606 
14-34 
14-70 
1010 
17-22 
15-71 
17-55 
15-71 
15-92 
15-77 
19-95 
20-99 
30-80 
29-80 
28-70 


1892-'93 

1891-'92.. 

189*-'91.. 

1889-'90.. 

1888-'89.. 

1887-'88.. 

1886-'87.. 

1885-'86.. 

1884-'85.. 

1879-'80.. 

1874-'75.. 

1869-'70.. 

1864^^65.. 

1861-*62.. 

The  amount  of  taxes  levied  In  1893-94  for  olty  and  county  purposes 
(ezeluslve  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$2,147-80)  was  $3,529,235 ;  tor  State  purposes  was  $1,973,630:  total 
amount  of  taxes,  $5,502,865.  The  estimated  revenue  for  city  and 
county  purposes  from  other  sources  than  taxation  was  $1,425,583. 

POPULATION  In  1890  wae  298,907;  in  1880  it  was  233,959;  In 
1870  It  was  149,473. 

Wayne  County,  IlL— (Statb  and  City  Supplement,  page 
96.)— The  statement  below  has  been  corrected  to  date  by  A.  L. 
Wall,  County  Treasurer. 

County  seat  is  Fairfield.    The  bonds  are  registered  with  the 

State  Treasurer. 

LOANS—  • — I'^reit. — . 
NAME  AND  PURPOSE.  ^-  C(.  Payable. 
Refunding  bonds 7       J   &    J 


-Prineipal,- 


When  Dae.     Outstand'g. 
Fast  due.  $118,800 

INTEREST  is  payable  at  State  Treasury,  Springfield,  HI. 
TOTAL  BONDED  DEBT  January  1, 1894,  wa«  $118,000. 
EQUALIZED  VALUATION    In   1893   was  $2,688,310;    State  tax 
(per  $1,000),  $3-10;  county  tax  (per  $1,000),  $7-50;  average  school  tax 
per  $1,000),  $8-75;  total,  $19-35.  Property  Is  assessed  at  "about  15  per 
cent  of  its  actual  value." 
POPULATION  in  1890  was  23,806  ;  In  1880  was  21,201. 


MISCELLANEOUS. 


SEARS    &    WHITE, 

Sacoessors  to 

ECOBNE  R.  COIiB, 

STATIONERS  AND  PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
psratlons  with  complete  outfits  of  Account  Books 
and  Stationery. 

^~  New   oonoems   or| 
orders  promptly  exeontec 


.owns   will   bare   their 

No.  I  iyiL,L.lAM  STREET. 

EDMUNU    B.    KIKBY, 

OonsnltlnK     minlBC     Eiiiclne«r     and 

inetaUariclat, 

No.  1017  Seventeenth  Street,  Denver,  CoL 

BPECIAliTT.— The  Expert  Bxuntnatlon  of  Mining 
Investments  and  Metallurgical  Enterprises. 


Edward  Morton  &  Co., 

53  Broadway,  New  York- 

Spedaltlea : 

nVNICIPAI., 

STREET  RAILHTAV  BOND* 

and 
BANK  STOCKS. 


MORTGAGE   LOANS 

IN 

TEXAS. 

7  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS  SmiTH  &,  CO., 

BAN  ANTONIO,  TEXAS. 


Chronicle  Numbers  Wanted. 

April  3  and  Dec.  11, 18S6t  Feb.  11, 1888t 
Blay  31  and  Dec.  27,  1800  1  Jan.  17,  1891 1 
Jan.  !2  and  10,  and  Dec.  10,  1802  I  Jan.  7, 
1803  I  also  Supplements  March,  1802,  and 
January,  1893. 

Fifteen  cents  a  copy  will  be  paid  for  any 
of  the  above. 

WM.  B.  DANA  Si  CO., 
102  William  Street,        •        NEW  TORK. 


CHICAGO. 


The 

EquitableTrustCompany 

186  DEARBOKN  ST.,  CHIOAOO. 


CAPITAL,  PAID  UP, 
SURPLUS,    -  -   -   - 


-  -   $500,000 

-  -       75,000 


AUTHORIZBD  BY  LAW  TO  KHCBIVB  and  ex. 

eoute  trusts  of  every  oharaoter  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  persona).  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  luterest  and  dividends.  A  legal 
depository  for  court  and  trust  funds, 

INTBRK8T  ALLOWED  ON  DBPOBIT-J  of  money 
which  may  be  made  at  any  time  and  with  drawn  after 
Ove  days*  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TBUST  INVHSTMBNTB 
we  kept  ^separate  and  apart  from  the  assets  of  the 
•ompany. 

DIRB0T0B8: 
AZBIi  F.  HATCH,  CHAS.  10.  HULBUBD, 

M.  W.  KBRWIN,  QBO.  N.  CTTLVBR, 

aARBTBUBBNS,  M  ADBICB  BOSBNFBLD, 

I.  B.  WALSH,  BAMUEILD.WABD, 

OTTO  TOUNO 

OSTICHE8!" 
J.  B.  WALSB,  President. 

0HA8.  H.  HULBUBD,  Ylce-Presldent. 
SAMUEL  D.  WARD,  Treosnrer. 
LYMAN  A.  WALTON.  Secretary 


George  Eustis  &  Co., 
bakHlERs   and    brokers 

OIMOINMATI.    OHIO. 


Jamieson  &  Co., 

STOCKS— BOHTDS, 

^'embers  New  York  and  Chicago  Stock  Exchanges. 

187    DEARBORN    STREET, 

Chicago,  Ills. 

Private  wire  to  New  York  and  Philadelphia, 


CHICAGO. 


Loeb    &     Gatzert, 

MORTGAGE  BA}(KEBS, 

126  I.A  SAI,I,E  STREET,    CHICAGO. 

First  Mortgages  for  sale  in  larg^and  small  amounts 
netting  Investors  5,  6^  and  8  per  cent,  secured  by 
Improved  and  lucome-beariiig  Chicago  city  property. 

Principal  and  Interest  parable  in  Gold. 

OOBBESPONDENCB  80LICITBD. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

92,  04  dc  06  WASHINGTON  STREET. 

Capital,  pald.ap Sl,600,000 

Cndlvlded    earnlnge,   Inolndlnc 

■arpla* 239,000 

Depoelted  with  State  Aadllor.  .       200, 000 

aUABANTBBS  TITLBS  TO  BBAL  B8TATB. 
MAKBS  ABSTRACTS  OF  TITLB. 

Ollera  Investors  In  real  estate  seenrltles 
protection  aBbrded  by  no  other  system  of 
doing  bnslness. 

Isanthorlied  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bxecntor,  Receiver  and  Trustee  for 
Bstates.  Syndicates,  Individuals  und  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOIilCITBD. 

OFFICBRB; 
QWYNN  GAENBTT,  President. 

A.  H.  SELLBBO,  Yloe-Prssidant. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  B.  LABRABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIBBCTOBB: 
Swrnn  Qamett.  Chas.  W.  Drew, 

W.  D.  Kerf  cot,  John  P.  Wilson, 

Horace  O.  Chase,  Bdson  Keith, 

John  O.  BhortaD,  Geo.  M.  Bogus. 

John  DeKoven,  A.  H.  SeUers. 

Samuel  B.  Chase, 
C0UN8BL: 
W.  C.  Sondy,  John  P.  Wilson, 

A.  W.  Qroen.  A.  M.  Penoe, 


A.  G.  Becker, 

SUOOBSSOB  TO 

HERMAN    SCHAFFNER    &   CO. 

COMMERCIAL   PAPER, 
154  La  Salle  Street,    •    Chicago,  IlL 


A.  O.  SLAUGHTER,  Member  N.  Y.  Stock  Exchange. 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange. 

A.  O.  Slaughter  &  Co., 

BANKERS, 

lll-llSJLA  SALLE  STREET, 
CHICAGO,  IL,LS. 

Chicago  Seoarities  Bought  and  Sold. 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 
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ftee    paces  611,  613,  613  and  614  for   our  State 

and  City  Department. 

All  advertisementa  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  foUowinx  pages. 


A  new  edition  of  the 

8TATE  ADD  CIH  $UP?tE|fEIIT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  31. 


THE  FINANCIAL  SITUATION. 

The  feature  of  the  week  has  been  the  failure  of  the 
attempt  by  the  advocates  of  the  Seigniorage  Bill  to  pass 
that  measure  over  the  veto  of  the  Preaident.  It  was 
brought  up  in  the  House  of  Representatives  on  Wed- 
nesday, put  to  a  vote  at  once,  and  failed  to  receive  in 
the  aflSrmative  the  requisite  two-thirds  of  that  House. 
So  this  last  effort  to  disturb  reviving  confidence  again 
has  ended  in  a  failure.  It  is  very  doubtful  whether 
any  further  serious  movement  will  be  made  by  this 
Congress  to  "do  something  for  silver."  Unquestionably 
we  shall  have  many  new  proposals  introduced,  for 
there  are  representatives  in  each  House  who  have  no 
other  way  of  keeping  themselves  before  the  public,  but 
the  inutility  of  the  effort  while  Presideat  Cleveland 
remains  in  oflSce  will  most  likely  discourage  any  organ- 
ized and  persistent  consideration. 

Other  than  this  event  nothing  of  importance  has 
transpired  this  week.  Railroad  earnings  are  without  any 
material  change  ;  clearings  for  March  show  only  a  little 
improvement,  as  we  have  disclosed  later  on  in  this 
article ;  yet  business  activity  is  no  doubt  increas- 
ing slowly.  An  industrial  revival  cannot  record  itself 
at  once  either  in  the  earnings  or  in  the  clearings. 
New  work  and  new  transactions  must  ba  completed 
before  the  chief  results  can  enter  into  traffij,  and  pay- 
ments on  account  of  the  same  be  made  before  they  can 
find  expression  in  banking  operations.  If  there  were 
large  stocks  on  hand  of  manufactured  products  a  better 
demand  would  more  quickly  be  noticeable.  Aa  un- 
favorable feature  are  the  strikes  which  are  in  progress. 
They  are  not  only  uafavorable  to  the  growth  of  business 
revival  but  are  every  way  unfortunate.  In  the  silk  trade 
the  strike  has  forced  merchants  to  order  goods  in  large 
amount  abroad  that  were  to  be  produced  here,  and  in 
the  coke  district  the  movement  will,  if  continued,  seri- 
ously interfere  with  industrial  development  in  thit 
section  which,  at  the  moment  it  was  ordered,  looked  so 
promising.  Then,  too,  what  hope  can  labor  have  of 
ultimate  success  in  a  time  like  this,  when  demand  is, 
light  and  fitful  and  prices  of  goods  so  unremunerative, 
even  if  the  claim  under  better  business  surroundings 
were  just. 

There  has  been  no  material  change  in  the  tendency 
of  the  currency  movement  to  and  from  this  centre, 
except  that  the  shipments  were  larger  last  week,  and 
the  same  is  true  this  week.  It  is  not  unlikely  tbat  the 
items  of  cash  and  of  deposits  cannot  be  reconciled  in 
the  Clearing  House  statement  to  be  issued  today. 
This  is  a  feature  of  all  interest-paying  periods  when  the 
cash  is  reduced  by  the  payment  for  interest,  though 
deposits  are  not  affected  because  the  coupons  and  other 
vouchers  are  counted  as  cash.  List  week's  bank  return 
showed  a  further  gain  of  $4,523,500  surplus  reserve, 
which  then  stood  at  $83,600,150.  Loans  were  decreased 
$1,775,700,  reflecting  calls  in  preparatioa  for  the  April 


settlements.  The  deposits  showed  an  increase  of  $3,- 
278,800,  and  this  item  then  stood  at  $547,744  300,  or 
$103,945,500  in  excess  of  the  loans.  Tnere  was  a  pay- 
ment into  the  Treasury  this  week  of  $6,740,000 
for  the  Cherokee  land  bonds.  About  half  of  this  amount, 
it  is  said,  came  from  a  trust  company,  presumably  cash 
out  of  its  vaults,  and  the  remainder  from  the  banks. 

There  have  been  no  new  features  in  the  market 
for  money  on  call  this  week,  bankers'  balances  having 
loaned  at  1^  and  at  1  per  cent,  averaging  however  not 
much  above  1  per  cent,  at  which  the  bulk  of  the 
business  has  been  done.  Renewals  have  been  at  1  per 
cent  and  banks  and  trust  companies  quote  2  par 
cent  as  the  minimum,  while  some  obtain  2^  per  cent. 
Time  money  is  also  without  change.  Lenders  offer 
liberal  terms  and  they  are  very  indulgent  as  to  the 
character  of  the  collateral,  so  long  as  it  is  good,  but  the 
demand  even  on  these  terms  is  very  light,  and  borrowers 
apparently  feel  inclined  to  rely  upon  the  call  loan  branch 
of  the  market  rather  than  to  make  contracts  for  fixed  per- 
iods. Quotations  are  2  per  cent  for  thirty  days,  2^  per  cent 
for  sixty  days,  5  per  cent  for  four  months  and  3  per  cent 
for  five  to  seven  months.  Commercial  paper  continues  in 
good  demand  for  the  best  names,  and  the  buyers  among 
the  banks  are  competing  with  many  merchants  whose 
capital  and  other  funds  are  idle  and  seeking  invest- 
ment in  paper.  The  supply  of  really  prime  names  is  lim- 
ited, and  ordinary  paper  does  not  meet  with  ready  sale, 
as  there  is  still  a  disposition  closely  to  scrutinize  names. 
Rates  are  3  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  3^  to  4  per  cent  for  four  months  com- 
mission house  names  and  4^  to  5  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

One  feature  in  London  this  week  was  a  sharp  rise  in 
bar  silver  to  39^  pence  per  eunce  on  Wednesday,  fol- 
lowed by  a  fall  on  the  next  day  to  28  3-16  pence.  The 
advance  was  mainly  due  to  an  oversold  condition  of 
the  market,  caused  by  sales  to  arrive,  and  before  the 
metal  was  received  there  arose  an  urgent  demand  from 
the  East  which  compelled  re-buying.  By  the  time  this 
inquiry  was  satisfied  the  silver  in  transit  came  into  the 
market  and  consequently  the  price  fell.  The  Bank  of 
England  minimum  rate  of  discount  remains  un- 
changed at  2  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London 
1^  per  cent.  The  open  market  rate  at  P<iris  is  2^  per 
cent,  at  Berlin  it  is  If  per  cent  and  at  Frankfort  IJ  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £107,077  bullion  during  the 
week  and  held  at  the  close  of  the  week£30,897,197.  The 
Bank  of  Germany  reports  a  loss  since  the  last  return 
of  50,041,000  marks,  probably  due  to  settlements  for 
the  Austrian  loan  which  was  negotiated  in  Berlin. 
Our  correspondent  in  London  informs  us  that  the  gain 
by  the  Bank  of  England  this  week  was  due  to  the  ship- 
ment of  £276,000  to  the  interior  of  Great  Britain  and 
to  the  import  of  £383,000,  of  which  £222,000  were 
bought  in  the  open  market,  £102,000  came  from  Egypt, 
£32,000  from  Australia  and  £27,000  from  Portugal. 

The  foreign  exchange  market  has  been  dull  though 
firmer  this  week,  but  it  continues  very  narrow  and 
easily  influenced.  Early  in  the  week  about  £200,000 
of  sterling  cables  were  sold  by  one  of  the  Canadian 
banks  against  a  Quebec  loan  for  $3,500,000,  negoti- 
ated in  London,  and  the  offerings  were  promptly  ab- 
sorbed, there  being  an  unsatisfied  demand  to  remit  for 
interest  on  securities  held  in  Europe.  Tae  aroitrage 
houses  were  pretty  liberal  sellers  of  stocks  and  bonds 
for  European  account,  and  this  was  accompanied  by  an 
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inquiry  from  them  for  bills,  which  kept  the  market 
qaite  bare  for  the  remainder  of  the  week,  and 
At  the  same  time  there  was  a  fair  demani  to 
r«mit  for  sugar  aud  coffee,  but  a  light  inquiry  was 
noticed  from  other  mercantile  sources.  The  recovery 
in  rates  was  not  uniform,  only  Brown  Bros,  advancing 
on  Tuesday.  On  the  following  day  Biring,  Magoun 
A  Co.  and  Lazard  Freres  moved  their  rates  upward, 
and  on  Thursday  the  Canadian  Bank  of  Commerce  and 
Heidelbach,  Ickelheimer  &  Co.  posted  the  higher 
figures.  The  market  closed  dull  and  steady  on  the  lat- 
ter day.  It  was  then  reported  that  the  Bank  of 
France  had  reduced  its  bidding  price  for  American 
sold,  but  the  fact  is  the  change  was  made  two  months 
ago,  the  Bank  now  taking  American  coin  on  a  basis  of 
899^  fine  instead  of  900  fine  aa  formerly.  Binkera  think 
it  unlikely  that  any  gold  will  be  sent  forward  in  the 
near  future  unless  there  should  be  an  unexpected 
demand  for  sterling  which  cannot  otherwise  be  satis- 
fled.     The  following  table  shows  the  daily  changes  in 

nt«t  of  exchange  by  leading  drawers  : 
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The  market  cloaed  rery  firm  at  4  871  to  4  88  for  sixty 
day  and  4  89  to  4  89^  for  sight  RatM  for  actual  busi- 
aasfl  were  4  87  to  4  87i  for  long.  4  88i  to  4  88)  for 
short,  4  8S4  to  4  88)  for  cable  trantfera,  4  86)  to 
4  8C]  for  prime  and  4  8S)  to  4  86)  for  docamenUry 
bills.  The  steamship  La  Bourgogne  brongbt  on  Mon- 
day 1350,000  in  Spanish  gold  in  transit  to  Cuba. 

Bank  clearings  are  beginning  to  make  slightly  bettc>r 
comparisons  with  last  year.  We  have  this  week  prepart^d 
our  statement  for  the  month  of  March,  and  it  shows  a 
decreate  aa  contrasted  with  the  oorreapooding  month  in 
1893  of  only  30*8  per  cent  as  against  a  decrease  of  Sti-'.i 
per  cent  for  February,  and  a  decrease  of  32-i 
percent  for  January.  Outside  of  New  York  the  show. 
i'lf.'  is  eTen  better,  the  decrease  being  but 
21  ''>  per  cent  for  March,  aa  against  26-5  per 
cent  for  February  and  22-0  per  cent  for  January. 
MoreoTer  for  March  the  compariaon  is  with  figurei 
last  year  which  had  shown  an  increase  oTer  1892,  whilr 
in  February  we  were  comparing  with  figures  which 
had  shown  a  decrease.  Eren  at  New  York,  where  the 
ratio  of  decrease  continues  exceptionally  large,  owing 
to  the  check  upon  financial  enterprisea  which  the  de- 
pression has  occasioned,  and  to  the  falling  off  in  Stock 
Exchange  speculation,  there  is  a  change  for  the  better, 
the  decrease  for  March  being  only  37  per  cent  as 
against  43-7  per  cent  for  February. 
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As  in  the  preTious  month,  there  are  •  few  pointg 
which  are  able  to  show  inoreaaed  clearing!  aa  compared 
with  1893  in  face  of  the  adverse  basinese  conditions. 
r  v  are  New  B«?dford,  Binghamton,  Indianapolis, 
i    i  "ks,  Fremont  and  Savannah — six  altogether    Only 


the  last  of  these  is  a  Southern  city,  and  the  mining 
centres  in  the  South  still  show  large  decreases — Bir- 
mingham 35*1  per  cent,  Chattanooga  53*6  per  cent, 
Nashville  62'1.  Nevertheless,  the  Southern  sec- 
tion as  a  whole  has  done  about  as  well  as  any, 
showing  only  19*6  per  cent  decrease,  which 
does  not  differ  greatly  from  the  decreases  shown  by  the 
New  England  cities  or  those  of  the  Middle  States, 
the  declines  there  being  respectively  19 •?  per  cent  and 
190  per  cent.  For  the  Middle  Western  section  the 
decrease  is  as  much  as  24*4  per  cent,  for  the  far- 
Western  cities  27*1  per  cent  and  for  the  Pacific  States 
26-0  per  cent,  these  sections  therefore  still  suffering 
more  severely  than  others.  The  following  furnishes  a 
somparison  of  the  clearings  for  four  years  at  a  number 
of  the  more  prominent  places,  both  for  March  and  the 
quarter  ending  with  March. 
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4,028  10,408  15,691  15.480  12.533 
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TMilan...    8,760    5,434    5414    4.334  11,046  16,501  16.214  13,174 
0«M4*ir.T.    1,711    3.163    a,0ft8    1.708    5.108    0.6^8    6,169    5,466 

We  have  referred  above  to  the  falling  off  in  Stock 
Eichangebusineas.  There  was  a  little  more  activity  in 
March  than  there  had  been  in  February,  and  yet  the  sales 
for  the  month  aggregated  only  4,755,383  shares,  against 
7,990,894  ahareo  in  March  last  year.  It  is  oj  course 
nnderatood  that  a  large  part  of  the  stock  dealings  on  the 
Stoek  Exchange  are  cleared  through  the  Stock  Exchange 
Clearing  Uouse,  and  therefore  do  not  figure  in  the  or- 
dinary  bank  clearings.  But  as  pointed  out  on  previous 
occasions,  Stock  Exchange  bosineos  does  affect  theoe  bank 
clearings  notwithsunding  the  arrangement  between 
dealers  for  clearing  Exchange  transactions,  and  in  this 
soDoe  the  difference  between  a  large  and  a  small  vol- 
ume of  business  is  very  important.  The  transactions 
for  each  month  of  the  quarter  are  shown  in  the  fol- 
lowing. 
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It  will  be  observed  that  the  market  value  of  the  sales 
in  March  1894  was  only  281  million  dollars,  against 
453  million  dollars  in  March  1893. 

There  are  no  important  changes  to  note  in  railroad 
earnings.  The  roads  which  have  thus  far  reported 
their  figures  for  the  fourth  week  of  March  show  a 
loss  in  the  aggregate  of  13-73  per  cent.  For  the  third 
week  of  the  month  our  final  statement  records  a  loss  of 
13-28  per  cent.  We  shall  print  next  week  our  usual 
monthly  statement  and  review,  but  have  prepared  this 
week  prelimininary  aggregates  covering  the  returns 
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received  up  to  the  time  of  going  to  press.  Accord- 
ing to  these  preliminary  figures  the  loss  for 
the  month  is  13*04  per  cent.  The  Denver  &  Rio  Grande 
has  issued  its  return  of  gross  and  net  earningp,  for  Feb- 
ruary. The  gross  has  fallen  off  1188,132,  the  net  $85,- 
635  ;  for  the  eight  months  to  February  28th,  with  a 
decreaee  of  $1,991,876  in  gross,  there  is  a  decrease 
of  $1,100,896  in  net.  It  is  noteworthy  that 
notwithstanding  this  heavy  loss  in  net,  involving  a 
contraction  of  the  total  of  the  net  nearly  40  per  cent, 
the  company  nevertheless  has  earned  its  full  pro- 
portion of  the  charges  for  the  eight  months, 
?rith  a  surplus  left  over  of  $130,243.  The 
Mexican  Central  for  February  reports  an  increase  of 
$87,417  in  gross  earnings  and  an  increase  of  $47,473 
in  net,  and  for  January  and  February  combined  an  in- 
crease of  $169,972  ingress  and  of  $131,773  in  net,  the 
figures  being  all  stated  in  Mexican  currency.  The 
Louisville  &  Nashville  has  lost  $336,441  in  gross  and 
$112,702  in  net  for  the  month,  and  $2,468,506  in 
gross  and  $769,295  in  net  for  the  eight  months  since 
the  Ist  of  July.  The  Oregon  Improvement  Company 
reports  for  February  gross  of  $261,424  against 
$248,215,  acd  net  of  $35,460  against  $24,469;  the 
Minneapolis  &  St.  Louis  gross  of  $125,223  against 
$126,375,  and  net  of  $49,159  against  $37,660;  the 
Mexican  International  gross  of  $180,643  against  $165,- 
809,  and  net  of  $84,298  against  $44,633  ;  and  the  Phil- 
adelphia &  Erie  gross  of  $239,640  against  $322,573,  and 
net  of  $60,264  against  $67,547.  The  Flint  & 
Pere  Marquette  has  added  $5,687  to  its  gross,  while 
reducing  expenses  $45,844,  thus  producing  a  gain  of 
$51,531  in  net.  For  March  the  Georgia  Railroad  has 
gross  of  $121,293  against  $130,047,  and  net  of  $28,050 
against  $31,607.  For  January  the  Columbus  Hocking 
Valley  &  Toledo  reports  a  decrease  of  $91,838  in  gross, 
offset  by  a  reduction  of  $45,909  in  expenses,  leaving 
the  loss  in  net  $45,929. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Enditm  Apr.  6, 1894. 


0i>TTen07., 

»oia 


TotaA  gold  anfl legal  tenders... 


RecHvedbv 
N.  T.  Banks. 


Shipped  by 
If.  T.  BaiJa- 


$7,9e4.0U0 
800,000 


$8,854,000 


$3,201,000 
700,000 


$3,991,000 


Wet  InUHor 
Movement. 


Oaln.$4,663,000 
Oaln.      200,000 

aaln.$4.8ea,000 


With  the  Sub-Treasury  operations   the  result  is  as 
follows. 


Wetk  mMnoApr.  e,  1894. 


B«n»B'lnterlor  moTememt,  ag  above 
Snb-TTeastiry  operations 


Total  gold  and  legal  tenders... 


Into 

Banks. 


$8.8S4,000 
14,000,000 


$2'2,8S4,000 


Net  Change  in 
Bank  Holdings. 


Out  of 
Banks. 

$3,991,000  Oaln.$4.863,000 
16,200,000  Loss    2,200.000 


$20,181,000'Oaln  $2,663,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Sank  of 


■ncland. 

franoe 

Sarman;*.... 
Anst.-Bang'7 

Bpaln 

Ratherlanda.. 
Nat.Belglnn.* 


AvrH  e,  1894. 


Gold. 


Silver. 


£ 
80.897.197 
«9.i7e.7M  60,002.521 
8Z.124,;6o[l0.708.260 
16,898.000 
8.isu0.000 
7,099,000 
1.656,333 


10,272,000 
T.918,000 
4,836,000 
8.111!.667 


IbtaJ. 

S. 
30,897,197 
119,979.245 
42,833,000 
28,668,000 
IS.llS.COO 
U.4S4,000 
4,669,000 


Tot.tblBWeek  167,736,8t8  04.762,104  262.498.442  148,172,268  »3,692.760  241,765  018 
Tot.  preT.w't'169.665.(2O95.05<,480!264.64U,060  149.502,063  92.403,833  241,91)5.380 


Avril  6, 1893. 


GoUL 


£ 

25.491.018 
66,643,000 
81,850,260 
10,484,uOO 
7,718,001 
3,183,000 
2,91  8,000 


SUver. 
T^ 

60.000,000 

10.618,750 

17.475,000 

6,8o2,0n 

7,180,000 

1,479,000 


lotal. 

£ 
25,491,018 
117,633  000 
42.487.000 
27,909,0(  0 
13,585.000 
10,363  000 
4,437,000 


*  The  (llTisloD  (betwet-n  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Bank  of  Qermany  and  the  Bank  of  Belgium  is  made 
from  the  best  eatimato  we  are  aole  to  obtain  j  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distiuctiou  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  dlvialou  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns issued  neatest  to  that  date— that  is,  the  latest  reported  figures. 


TREASURY      RESERVE     SAFE      WITHOUl 
FURTHER    BOND    SALES. 

The  monthly  Treasury  figures  have  even  greater  in- 
terest now  than  at  any  former  period.  To  be  sure  the 
daily  publication  serves  a  certain  purpose.  But  the 
fuller  and  comparative  data  we  are  able  to  prepare  the 
first  of  the  month  are  more  than  ever  needed.  The 
acute  distrust  which  has  prevailed  was  so  intimately 
connected  with  the  loss  in  the  Government  reserve 
that  now,  notwithstanding  the  loss  has  been  made  good, 
there  can  be  no  return  of  full  confidence  until  there  is 
an  assurance  that  the  restoration  will  prove  permanent. 
Doubt  on  that  point  is  easily  raised  because  Treasury 
disbursements  have  for  so  many  months  been  much  in 
excess  of  the  revenue,  and  this  fact  is  constantly  used 
to  encourage  apprehension  by  writers,  more  especially 
in  Europe,  who  exaggerate  every  unfavorable  feature. 
It  is  for  these  reasons  highly  important  to 
know  the  exact  condition  of  the  Treasury  from  month 
to  month. 

The  first  fact  worthy  of  notice  is  that  this  month's  debt 
statement  reports  the  full  amount  of  the  Government 
five  per  cents  put  out  to  replenish  the  reserve.  On  the 
first  of  March  the  amount  reported  was  $40,831,150. 
The  total  now  outstanding  of  this  issue  of  bonds  is 
$49,900,000.  Since  the  first  of  February  to  the  first  of 
April  the  interest-bearing  debt  has  increased  $49,900,- 
840,  or  $840  more  than  the  amount  of  the  sales  under 
the  Treasury  offer.  This  further  small  addition  to  the 
interest-bearing  debt  is  apparent,  not  real.  It  has  been 
brought  about  by  the  presentation  and  redemption  of 
$1,560  of  the  old  refunding  certificates  that  stand  in 
the  debt  statement  at  their  face  value  but  carry  4  per 
cent  interest  since  February  26,  1879.  This  $1,560, 
with  interest  for  15  years,  called  for  $2,496,  and  as  the 
certificates  are  convertible  principal  and  interest  into 
4  per  cent  bonds  at  par,  there  has  been  an  addition  to 
the  total  of  that  class  of  bonds  of  $2,400,  the  $96 
remaining  being  paid  in  cash.  At  the  same  time  the 
$1,560  (face  value  of  the  certificates)  have,  of  course, 
dropped  out  of  the  Government  statement,  so  that  the 
net  addition  to  the  interest-bearing  debt  is  nominally 
$840,  or  just  the  amount  of  interest  which  wus  owing 
on  the  certificates  less  the  $96  paid  in  cash. 

By  the  sale  of  $49,900,000  bonds,  the  Government 
must  have  realized  the  latter  part  of  February  about 
58^  million  dollars  cash,  less  the  purchases  settled  for 
in  March,  which  amounted  to  about  $800,000.  We  do 
not  know  the  precise  Treasury  situation  or  the  relation 
of  ordinary  receipts  to  disbursements  just  prior  to  and 
while  the  bond  proceeds  were  being  deposited.  It 
was  reported  that  some  large  payments  were  deferred 
that  month  and  not  settled  until  after  this  new  money 
began  to  come  in  ;  at  all  events  the  ordinary  receipts  in 
February  were  smaller  than  in  any  month  since  August 
1893.  Taking  the  facts  as  they  stand  in  the  monthly 
reports,  we  find  the  total  cash  in  sub  treasuries  and 
banks  on  February  1  was  $123,763,013.  If  to  that 
amount  we  add  the  proceeds  realized  in  February  from 
the  bond  sales,  the  amount  of  the  corresponding  item 
on  March  1  ought  to  be  about  181^  million  dollars. 
Instead  of  that  the  cash  holdings  reported  at  the  latter 
date  were  $175,771,559,  showing  a  loss  in  February, 
including  deferred  payments  settled,  of  about  5i  million 
dollars.  On  the  first  of  April  this  total  of  cash  holdings 
was  $174,679,392,  showing  a  loss  in  the  item  in  March  of 
$1,092,167,  plus  $800,000  proceeds  of  the  bond  sale 
which  we  reported  a  month  ago  was  not  deposited  ilk 


Apbil  7,  18W.] 


THE    CHRONICLR 


573 


February.     Stated   in  our  usual  form,  the  follow  iag 

gives  the  situation  of  the  Treasury  on  the  first  of  each 
month  since  the  New  Year  began. 

Jan.  1,  m.    r*.  1.  "M.    Mek.  \,  Vt  A^r.  i.  -M. 

BrtMMti  *•  4M>lVnmHw-           •                  •                  *  t 

XMcotdMlaandlmlUoii. 8*,aUjS0O     «Ma«.17»    10«.St7,oaB  108.u».isa 

net  aUTw  coin  and  ballton t.M6.MI       7.180.018       7.8M.7«7  10.8S<\Ma 

NMD.S.TnwirT  DotM UMJIM       tfOiJSM     ILMMtS  11.S.M.M1 

V«tl««mlt«a<tniiot«>. •.OM.iot       *.M7.iao       S.M6388  i^o.oto 

H«taatl0Mlbukii0U& U.aS7.«8     Ujatftn     M.M0.17*  10.TM».SM 

Xl«t  ttacUOMl  iUrtr. lt.aw.«(7      U.W*.84T      HI.WIJBS  17.073.«a8 


Total  cub  In  Sub-TraM'>.IMU17.14S.0U    \<»jntfia    lMM»,aM    IHI.UIl.OK 
Aaonut  In  luUonal  banki U.901,04S     UJtftOjnt     ltJW.MO     ls,oet.saT 


Ca«k  In  Banki  a  8Bl>-TrM«.U*JM;087   Ut,T«i.»IS    17S.77L.ft5>    i;«.679.3M 
«e4«ct  other  UabWUM- NX...  itjaHSat     IMB^M«     S7,ia0.U)l     40.7^.3«7 


Ariaal  OMh  balUM. N47MM     SMKOM   \»JtnMi   U3.»&u.0» 

*  ChladT  "  dl«i«nlii(  oOean'  tiilin—  " 

The  foregoing  is  certainly  an  encouraging  exhibit 
It  may  be  said  that  if  we  had  compared  for  the 
last  two  months  the  "Actual  cash  balance  "the  re- 
sult would  have  been  a  loss  in  March  of  14,712,3-10  and 
consequently  less  favorable  than  shown  when  using  aa 
we  have  done  the  "Cash  in  Banks  and  Sub-Treasuries." 
That  is  true,  but  it  is  less  favorable  simply  becauae 
disbursing  officers'  balances  (included  in  the  liabilitiea 
•deducted)  were  at  the  end  of  3Iarch  13,481,128  larger 
than  at  the  end  of  February.  As  that  item  represents 
•cash  still  on  hand,  though  charged  over  to  the  acc3unta 
of  disbursing  officers,  our  way  of  presenting  the  con- 
dition is  the  more  accurate.  Taking  then  the  state  of 
the  Treasury  as  it  was  on  the  first  of  April,  and  judg- 
ing the  future  bj  the  changes  which  have  taken  place 
since  the  proceeds  of  the  bond  sale  were  incorporated, 
the  situation  and  outlook  are  gratifying. 

We  do  not,  however,  think  we  are  aathorizod  to 
assume  that  no  greater  loss  in  the  Treasury  cash  will 
occur  in  April  than  occurred  in  March.  The  first  of  .Vpril 
an  interest  payment  fell  dne  on  the  4  per  cents  whidi 
-called  for  ab3nt  5i  million  dollars.  That  is  an  exti* 
disbursement,  and  other  things  being  equal  it  would 
make  an  additional  inroad  on  the  cash  holdings  iii  ita 
full  amount.  It  ia  possible  tbAt  the  Government  reve- 
nue may  be  larger  in  April  than  in  March.  Custotna 
receipts  were  small  in  March;  and  as  busineia  is  devel- 
oping some  improvement  may  occur,  thongh  that  ia 
not  probable  in  faoe  of  the  fact  that  within  two  or  three 
months  the  great  anoertaintiea  with  regard  to  the  tariff 
which  have  been  raised  bj  the  propoaed  legislation  will 
be  settled.  Internal  revenue  receipts  ought  to  expand 
if  general  trade  improvca,  and  yet  even  that  item  is  not 
likely  to  increase  much,  for  it  was  quite  full  in  March. 
It  would  seem  as  if  there  was  better  reason  for  antici« 
pating  a  falling  off  in  disbnnements.  They  were 
heavy  last  month  under  the  head  of  "ordinary  disburse- 
*"  menta,"  aa  well  as  for  pensions. 

There  is  one  item  of  receipts  since  the  first  of  April  we 
have  taken  no  account  of.  We  refer  to  the  payment  to  the 
Government  this  week  of  16,740,000  on  account  of  the 
Cherokee  bond  purchase  by  K.  T.  Wilson  <t  Co.  This 
money  of  course  is  trust  money  and  will  be  paid  out 
again.  The  transaction,  as  we  have  on  a  previous 
occasion  mentioned  in  our  State  and  City  Department, 
grows  out  of  a  purchase  by  the  Government  from  the 
Cherokee  Nation  of  certain  lands  which  were  thrown 
open  to  public  settlement  some  time  last  summer.  The 
money  is  held  to  the  credit  of  the  Cherokee  Nation 
and  is  to  be  distributed  on  a  per  capita  baais  and  may 
continne  in  the  Treasury  for  some  time  awaiting  distri- 
bution among  the  claimants.  But  aa  the  fund  is  simply 
a  trust  fund,  the  money  doea  not  aftect  the  questions 
we  are  discussing. 

Aside  then  from  that  payment,  the  foregoing 
facts    and      the     saggestions    made    indicate    that 


the  prospective  losses  in  Treasury  cash  during 
the  next  tliree  months  will  not  in  any  event  be 
sufficient  to  leave  the  Secretary  without  a  good  working 
balance  above  the  hundred  million  reserve.  Should 
the  result  with  reference  to  the  tariff  bill  be  reached  by 
the  first  of  July,  the  Customs  duties  would  be  almost 
immediately  enlarged.  On  that  point  there  can  be 
no  question.  Stocks  of  goods  are  at  a  minimum. 
No  merchant  is  importing  any  dutiable  article  except 
to  supply  a  pressing  need.  To  that  circumstance  is 
largely  due  the  extremely  small  imports  now.  For 
months  after  a  new  bill  goes  into  eSect,  or  in  case  the 
bill  is  defeated,  after  that  result  is  established  the 
imports  will  be  considerably  above  normal.  In 
considering  the  future  of  the  Treasury  situation  that 
fact  is  highly  important.  It  aSords  added  assurance 
that  whatever  may  be  the  outcome  of  tariff  legislation, 
the  promise  is  that  a  long  time  will  elapse  before 
another  bond  sale  will  be  required,  for  Customs 
duties  are  now  down  to  11  million  dollars  ;  indeed  they 
have  averaged  only  $10,709,000  for  the  last  six 
months  against  117,526,000  for  the  same  six  months 
a  year  ago  and  120,217,000  for  the  calendar  year  of 
1890.  Hence  in  the  most  unfavorable  view  which  can 
be  taken  of  the  •situation  there  is  no  reasonable  ground 
for  the  fear  that  the  Treasury  will  not  be  able  to  sustain 
itself  without  further  recourse  to  bond  sales. 


WhY  LOSSES  ly  EARNINGS  OF  NEW  YORK 

CENTRAL,  PENNSYLYAmA  AND 

BRIE    VARY. 

The  fact  is  attracting  attention  that  the  extent  of 
the  losses  in  earnings  of  the  different  trunk  lines  under 
the  unfavorable  conditions  prevailing  varies  widely — 
that  some  of  the  roads  are  faring  much  better  than 
others,  the  Now  York  Central  for  instance  having 
mach  smaller  decreaaea,  both  relatively  and  absolutely, 
than  the  Pennsylvania,  and  the  Erie  also  having  sns- 
tained  heavier  losses  than  the  Central.  The  figures 
are  very  intereating.  Taking  first  the  month  of  Feb- 
ruary, the  latest  period  for  which  we  have  the  veturns,  we 
find  that  the  New  York  Central,  as  compared  with  the 
corresponding  month  in  1893,  fell  behind  in  its  gross 
earnings  only  $281,061,  or  less  than  9  percent,  thattho 
Pennsylvania  fell  behind  11,124,718,  or  nearly  22  per 
cent,  and  that  the  Erie  suffered  a  decrease  of  $553,125, 
or  26  per  cent.  For  January  and  February  combined  the 
•bowing  ia  of  like  character,  the  Central  having  lost 
$566,308,  or  but  little  over  8  per  cent,  while  the  Penn- 
sylvania has  lost  $1,888,134,  or  18  per  cent,  and  the 
Erie  $999,353,  or  23  per  cent.  If  we  take  the  whole  of 
the  eight  montlia  from  the  1st  of  last  July  to  the  end  of 
February,  the  result  is  no  less  sti iking.  For  that  period 
the  Pennsylvania  (in  the  present  analysis  we  are  speak- 
ing all  through  only  of  the  so-called  lines  east  of  Pitta- 
bnrg  and  Erie)  has  lost  in  gross  $5,544,720,  or  about  12 
per  cent,  and  the  Erie  $2,219,387,  or  11  per  cent,  while 
the  Central  has  lost  only  $792,429,  or  but  2^  per  cent. 

To  a  great  many  persons  such  wide  variations  will 
appear  inexplicable,  and  it  will  be  argued  that  the 
Central  has  been  simply  gaining  at  the  expense  of  the 
other  two  roads.  The  conclusion  is  not  warranted,  and 
is  based  on  a  lack  of  knowledge  of  the  differences  in 
the  character  and  composition  of  the  traffic  of  the  three 
roada.  Those  not  informed  regarding  these  differences 
may  think  that  the  traffic  conditions  are  substantially 
the  same  in  case  of  all  the  trunk  lines.  The  lines 
certainly  do  have  same  points  in  common.  They 
all  carry  more  or  less  through  freight  between  the 
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seaboard  and  the  West,  and  are  subiect  to  the 
changes  in  these  classes  of  traffic;  a  falling  ofi 
in  the  movement  of  grain,  of  provisions,  of 
dry  goods,  or  of  numberless  other  commodities  and  ar- 
ticles, will  be  quickly  felt  by  all  of  them,  even  if  not  in 
exactly  equal  degree.  Changes  in  rates,  too,  affect  all 
the  lines,  and  though  made  to  apply  only  to  the  through 
and  competitive  traffic,  frequently  extend  to  the  local 
and  non-competitive  traffic.  But  while  there  are 
points  of  similarity  like  these,  there  are  also  marked 
points  of  dissimilarity.  These  relate  more  particularly 
to  the  local  traffic.  Take  those  two  great  companies, 
the  New  York  Central  and  the  Pennsylvania.  Their 
local  traffic  is  in  the  main  totally  unlike.  The  one  has 
its  lines  in  New  York  State,  the  other  in  Pennsylvania. 
Both  are  great  manufacturing  States  and  both  have  a 
Tery  large  population.  But  the  manufacturing  indus- 
tries are  by  no  means  the  same  in  each,  and  the  traffic 
which  the  roads  get  from  such  industries  is  also  far 
from  the  same. 

In  two  essential  particulars  the  two  States  differ  very 
greatly,  that  is,  in  the  production  of  pig  iron  and  the 
manufacture  of  finished  forms  of  iron  and  steel,  and  in 
the  production  of  coal,  both  anthracite  and  bituminous. 
In  the  late  calendar  year  the  output  of  pig  iron  in 
Pennsylvania,  after  a  falling  off  of  over  half  a  million 
tons,  was  3,643,022  gross  tons  of  2,240  lbs. ;  in  New 
York  it  was  only  191,115  tons — that  is,  the  make  of 
iron  in  Pennsylvania  was  nearly  twenty  times  as  great 
as  that  in  New  York.  But  this  relates  simply  to  the 
manufacture  of  the  raw  metal,  which  is  only  one  ele- 
ment in  Pennsylvania's  supremacy  as  the  greatest  iron 
and  steel  producing  State  in  the  Union.  In  the  manu- 
facture of  finished  iron  and  steel  the  same  disparity 
exists  between  the  products  of  the  two  States.  Take 
Bessemer  steel  ingots,  for  instance;  Pennsylvania  pro- 
duced 2,034,058  tons  of  these  in  1893  (after  a  falling 
off  of  over  one-third  of  a  million  tons  from  1892),  while 
the  quantity  produced  by  New  York  was  so  small 
that  in  the  statistics  New  York  is  classed  under  "other 
States."  Of  Bessemer  steel  rails,  Pennsylvania  turned 
out  639,431  tons,  while  New  York  does  not  appear  in 
the  list  at  all.  Taking  all  forms  of  rolled  iron  and 
steel,  Pennsylvania  was  credited  in  1892  (the  figures  for 
1893  are  not  yet  available)  with  3,302,506  tons  as 
against  only  134,069  tons  for  New  York,  or  twenty-five 
times  as  much. 

These  are  only  a  few  specimen  illustrations,  and  they 
could  be  almost  indefinitely  extended.  Their  bearing 
upon  the  losses  of  earnings  reported  by  the  New  York 
Central  and  the  Pennsylvania  Railroad  is  easily  seen. 
The  Pennsylvania  lines  grid-iron  the  great  iron-pro- 
ducing sections  of  the  Keystone  State,  and  hence  the 
road  'gets  the  immense  traffic — ore,  limestone,  coal, 
coke,  raw  iron,  finished  iron,  etc. — arising  from  these  in- 
dustries, in  which  Pennsylvania  holds  such  a  pre- 
eminence, while  the  New  York  Central,  being  in 
another  State  where  these  industries  are  absent  or 
exist  only  to  a  limited  extent,  is  necessarily  in  great 
degree  excluded  from  such  traffic.  This  is  a  circum- 
stance which  would  in  any  event  operate  to  the  disad- 
vantage of  the  Pennsylvania  Railroad  in  a  period  of 
such  extreme  industrial  prostration  as  the  country  is 
now  experiencing.  It  so  happens,  however,  that  in  the 
general  business  depression  the  iron  and  steel  trades 
have  suffered  beyond  any  others.  We  have  many  times 
referred  to  the  record  of  the  furnaces  in  blast  in  illus- 
tration of  the  great  contraction  whici  has  occurred  in 
these  trades.   The  figures  are  pertinent  at  this  juncture. 


According  to  the  "Iron  Age"  the  number  of  active  fur- 
naces in  the  country  dropped  from  251  on  May  1, 1898, 
with  a  weekly  capacity  of  181,551  tons,  to  114  on  October 
1,  1893,  with  a  weekly  capacity  of  73,895  tons — a  con- 
traction of  60  per  cent  in  the  output.  There  has  been 
some  recovery  since  then,  but  up  to  the  1st  of  Febru- 
ary the  total  had  not  got  back  to  one  hundred  thou- 
sand tons,  and  even  on  the  1st  of  March  it  stood  only  kt 
110,166  tons,  being  71,385  tons  less  per  week  than  on 
the  1st  of  May  last  year,  the  number  of  furnaces  in 
blast  being  133  against  251.  These  figures,  as  already 
stated,  cover  the  whole  country,  including  Pennsyl- 
vania. In  the  State  of  Pennsylvania  by  itself  the 
number  of  active  furnaces  was  reported  as  5C  on  Febru- 
ary 1,  1894,  with  a  weekly  capacity  of  53,573  tons,  and 
03  on  March  1,  1894,  with  a  weekly  capacity  of  61,062 
tons,  as  against  107  furnaces  on  May  1,  1893,  with  a 
weekly  capacity  of  86,841  tons.  Thus  even  after  the 
resumption  of  work  in  several  furnaces  the  aggregate 
number  of  active  furnaces  was  but  little  more  than 
half  what  it  was  the  Ist  of  last  May,  while  the  weekly 
production  was  25,779  tons  less  (or  nearly  30  per  cent) 
than  at  that  date. 

We  have  stated  above  that  aside  from  Pennsylvania's 
prominence  as  an  iron  and  steel  manufacturing  State, 
there  was  another  main  particular  in  which  the  State 
differed  from  New  York,  and  that  was  in  its  large  pro- 
duction of  coal.  The  iron  and  steel  industries  of 
course  consume  enormous  quantities  of  coal,  but  it  is 
not  that  alone  which  makes  the  coal  production  heavy. 
The  State  is  rich  in  coal  fields,  both  bituminous  and 
anthracite,  and  coal-mining  is  carried  on  on  a  very  ex- 
tensive scale.  The  State  supplies  not  only  its  own 
local  wants,  but  immense  quantities  of  coal  are  shipped 
out  of  the  State  to  supply  the  needs  of  other  sections 
for  manufacturing  and  family  uses — to  the  New  Eng-. 
land  States,  to  New  York,  to  the  West,  the  North,  etc. 
Persons  not  familiar  with  the  subject  hardly  appreciate 
to  what  prodigious  proportions  the  yearly  output  of 
coal  in  Pennsylvania  has  risen.  The  estimates  of  the 
best  authorities  fix  the  yield  of  coal  by  the  mines  of 
that  State  in  the  calendar  year  1893  at  over  99,000,000 
tons — that  is,  but  little  short  of  one  hundred  million 
tons.  In  the  same  twelve  months  our  own  State  pro- 
duced not  a  pound  of  coal. 

With  this  vast  difference  in  the  coal  production  of 
the  two  States — 100  millions  against  nothing — with 
the  manufacturing  industries  of  the  New  England 
States,  the  Middle  States  and  the  Western  States,  all 
of  which  draw  much  of  their  supplies  of  coal  from  Penn- 
sylvania, so  greatly  paralyzed,  thus  cutting  off  a  largo 
part  of  the  customary  demand  for  coal,  with  the  mild 
winter  operating  at  the  same  time  to  reduce  materially 
the  demand  for  anthracite  for  family  consumption, 
with  the  iron  and  steel  trades,  which  are  of  such  con- 
trolling importance  in  Pennsylvania,  depressed  beyond 
any  others  in  the  country,  it  can  occasion  no  surprise 
that  the  Pennsylvania  Railroad  should  be  suffering 
much  heavier  losses  in  earnings  than  the  New  York 
Central  with  its  lines  in  New  York  State.  Of  course, 
in  the  distribution  of  coal  from  Pennsylvania  to  manu- 
facturing establishments  in  New  York  and  the  New 
England  States,  the  New  York  Central  gets  a  share, 
and  to  that  extent  it  is  affected  by  the  falling  off  in 
the  coal  shipments  the  same  as  the  Pennsylvania 
Railroad. 

But  the  Pennsylvania  is  the  largest  coal-carrying 
road  in  the  country,  and  transports  at  least  five  or  six 
times  as  much  coal  as  the  New  York  Central.     In  th» 
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year  ending  Jane  30,  1893,  the  coal  and  coke  tonnage 
of  the  Central  amounted  to  5,854,456  tons ;  in  the 
year  ending  June  30,  1892  (this  is  the  latest  year  for 
which  we  hare  the  figores  at  hand  in  this  case),  the 
PennsyWania  transported  over  its  lines  east  of  Pittsburg 
and  Erie  of  coal  and  coke  no  leas  than  30,271,823  tons. 
The  same  striking  difference  exists  in  the  iron  and 
•teel  tonnage.  The  Central  in  the  year  ending  June 
30,  1893,  moved  323,643  tons  of  iron  and  other  ores 
«nd  549,835  tons  of  pig  and  bar  iron  and  steel,  and 
iron  and  steel  rails,  or  873,477  tons  together  ;  the 
Pennsylvania  on  the  other  hand  in  the  year  ending 
Jane  30,  1892,  moved  2,134,884  tons  of  ore, 
2,067,766  tons  of  pig  and  bloom  iron,  447,337 
tons  of  iron  and  steel  rails,  1,712,873  tons  of 
other  castings  and  machinery,  and  738,868  tons  of  bar 
and  sheet  metal,  making  7,101,728  tons  together, 
against  the  873,477  tons  moved  by  the  Central,  the  one 
thus  being  over  eight  time*  the  amount  of  the  other. 
Combining  the  coal  and  the  iron  and  steel  tonnage 
we  get  a  total  of  37,373,551  tons  of  these  classes  of 
traffic  for  the  Pennsylvania  lines  east  of  Pittabarg  and 
Erie  against  only  6,727,933  tons  for  the  New  York 
Central,  the  excess  on  the  side  of  the  Pennsylvania  being 
over  30i  million  tons.  The  claaaea  of  traffic  mentioned 
form  31*57  per  cent  of  the  Central's  freight  tonnage 
«nd  no  less  than  68 '25  per  oent  of  the  Pennsylvania's 
tonnage.  We  think  nothing  else  is  needed  to  show 
why  the  losaea  in  earnings  of  the  latter  road  are  both 
absolutely  and  relatively  larger  than  thoae  reported  by 
the  New  York  Central.  In  fact,  under  the  circam- 
stances,  any  other  result  wonld  be  a  decided  surprise. 

As  to  the  £rie,  its  Io«et  in  eamingB  are  heavier  than 
the  Central's  for  much  the  aama  r«a«on,  with  this  fur- 
ther difference,  that  the  Erie  haa  an  exovedingly  large 
tonnage  in  anthracite  coal,  the  shipmenta  of  which 
have  fallen  off  so  materially  the  present  year  on  ac- 
connt  of  the  mild  weather.  According  to  the  state- 
ment of  the  Bareau  of  Anthracite  Coal  Statistics  the 
total  amonnt  of  anthracite  seat  to  market  ap  to  March 
31  the  present  year  was  only  7,383,S47  tons,  as  against 
9,997,826  tons  in  the  corresponding  period  last  year, 
the  decrease  thus  being  2,614,579  tons,  or  over  25 
per  cent.  Now  consider  this  fact  in  its  relation  to 
the  falling  off  in  earnings  by  the  Erie.  As 
far  as  the  tonnage  in  iron  and  steel  is  concerned  the 
differences  between  the  Erie  and  the  Central  are  not 
important.  Bat  of  coal  and  ooke  the  Central,  as 
already  sUted,  carried  in  1892-93  only  5,854,456  tons, 
while  the  Erie  carried  10,313,410  tons.  The  Central's 
coal  and  coke  tonnage  formed  only  27*47  per  cent  of 
its  entire  freight  tonnage,  while  that  of  the  Erie  con- 
stituted 59-58  per  cent  of  the  whole.  Bearing  in  mind 
at  the  same  time  that  the  larger  part  of  the  Erie's  coal 
traffic  is  anthracite,  it  becomes  evident  at  once  how 
greatly  the  road  is  being  affected  by  the  very  decided  con- 
traction in  the  anthracite  shipments.  In  a  word,  the 
Erie,  besides  suffering  in  its  merchandise  and  general 
traffic  from  the  industrial  depression  prevailing,  is  suffer- 
ing in  addition  beoaase  of  the  heavy  losses  in  this  special 
and  largest  item  of  its  freight  tonnage.  We  have  said 
nothing  regarding  the  Baltimore  &  Ohio,  another  one 
of  the  trunk  lines  which  is  reporting  qaite  heavy  losses 
in  earnings.  But  the  situation  of  that  road  compares 
quite  closely  with  that  of  the  Pennsylvania.  It  has  a 
very  heavy  tonnage  in  coal  and  ooke,  and  its  lines 
traverse  some  of  the  important  iron  and  coal  and  coke 
producing  districts  of  Pennsylvania,  Maryland  and 
West  Virginia.     The    dimination    ia  the  company's 


earnings  reflects  the  depression  prevailing  in  these  di»> 
tricts,  as  also  the  paralysis  of  trade  everywhere. 


IRON  PRODUCTION   IN   THE    UNITED 
STATES   AND    GREAT  BRITAIN. 

The  British  Iron  Trade  Association  has  published  its 
annual  statement  showing  the  production  of  pig  iron 
in  Oreat  Britain  during  the  calendar  year  1893.  The 
figures  possess  interest  because  in  the  United  Kingdom, 
as  in  the  United  States,  the  iron  trade  furnishes 
somewhat  of  a  gauge  to  the  condition  of  general  trade, 
and  also  because  the  two  countries  are  the  leading 
iron-producing  nations  of  the  world.  Great  Britain 
yielded  first  place  to  the  United  States  a  few  years  ago, 
and  it  is  important  to  know  how  its  product  compares 
with  ours,  and  likewise  how  the  output  of  the  two 
countries  for  1893  compares  with  the  output  of  pre- 
vious years. 

In  both  the  United  States  and  Great  Britain  the 
conditions  during  1893  were  exceptional.  In  this  conn- 
try  indeed  they  were  extraordinary,  as  we  know,  owing 
to  the  panic  and  the  derangement  of  all  industrial  in- 
terests which  has  followed  that  event.  What  effect  this 
state  of  things  has  had  upon  the  iron  and  steel  trades 
has  been  often  told  in  these  columns,  and  does  not  re- 
quire repetition  here.  Suffice  it  to  say  that  in  no  other 
department  of. industrial  activity  has  the  contraction 
been  so  pronounced  as  in  this  branch  of  manufacturing, 
competent  authorities  declaring  that  the  decrease  in 
production  during  the  last  six  months  was  the  largest 
of  any  semi-annual  period  of  which  there  is  statistical 
record.  In  the  United  Kingdom,  on  the  other  hand, 
there  were  also  some  special  influences  restricting  the 
make  <^  iron.  Chief  among  these  was  the  great  coal 
strike  in  the  Midland  districts,  which  involved  about  a 
quarter  of  a  million  miners  and  lasted  for  a  period  of 
nearly  four  months — from  the  latter  part  of  July  to  the 
20th  of  November.  This  strike  cut  off  the  supplies  of 
fuel,  and  not  only  affected  the  output  of  iron  but 
caused  a  very  decided  stoppage  of  industrial  activity  all 
through  Great  Britain. 

In  the  face  of  these  adverse  circunutanoes  we  find 
that  the  United  Kingdom  produced  a  somewhat  larger 
quantity  of  iron  in  1893  than  in  1892,  the  output  being 
reported  6,829,841  gross  tons  of  2,240  lbs.,  as  against 
6,616,890  tons  in  1892.  The  favorable  character  of 
these  comparisons,  however,  is  qualified  upon  a  con- 
sideration of  the  fact  that  in  1892  also  there  had  been 
a  coal  strike,  bat  in  a  different  section — we  mean  the 
Durham  strike,  which  lasted  for  a  period  of  twelve 
weeks — that  the  production  in  that  year  fell  off  over 
six  hundred  thousand  tons,  that  in  the  years  preceding 
there  had  likewise  been  a  falling  off,  and  that  the  1892 
output  was  really  the  smallest  of  any  year  since  1879. 
This  indeed  was  the  subject  of  gloomy  comment  in 
Oreat  Britain  at  the  time,  attention  being  directed  to 
the  fact  that  while  the  make  of  iron  in  1892  aggregated 
6,616,890  tons,  in  1871  the  output  had  been  6,627,179 
tons  and  in  1872  6,741,929  tons,  so  that  the  country 
had  been  set  back  twenty  years.  The  explanation 
of  the  low  total  however  was  perfectly  obvious. 
Great  Britain's  production  is  not  all  needed  for 
home  use.  Qnite  a  large  part  of  it  is  exported  to 
other  countries,  much  of  it  in  finished  forms.  It  so 
happens  that  trade  for  a  number  of  years  has  been 
depressed  all  over  the  world,  and  that  as  a  consequence 
the  demand  upon  the  United  Kingdom  for  iron  and 
•tesl  fell  off  very  decidedly.     Thus  in  1889  the  British 
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exports  to  foreign  countries  of  all  kinds  of  steel  were 
4,186,182  tons;  in  1890,  4,001,430  tons;  in  1891, 
3,240,140  tons  and  in  1892  but  2,739,279  tons,  the 
falling  off  in  the  three  years  thus  being  nearly  1^  mil- 
lion tons;  in  the  late  year  there  was  a  slight  improvement, 
the  exports  rising  to  2,857,743.  Aside  from  trade  de- 
pression in  different  parts  of  the  world,  the  British  ex- 
ports, it  may  be  added,  have  also  been  red  need  through 
diminished  purchases  by  the  United  States,  the  foreign 
product  here  having  been  supplanted  to  a  great  extent 
by  the  domestic  product.  It  is  to  be  said  as  to  this 
change,  however,  that  it  began  much  earlier.  In  1887 
the  United  States  imported  altogether  from  various 
countries,  Great  Britain  being  presumably  the  chief  of 
these,  1,783,256  tons  of  iron  and  steel  of  all  kinds ;  in 
1888  the  quantity  imported  dropped  to  914,940  tons  ; 
in  1889  it  fell  to  748,550  tons ;  in  1893  it  was  only 
438,765  tons. 

But  the  important  fact  regarding  Great  Britain's  pig 
iron  production  is,  that  a  recovery  has  begun  and  that 
the  1893  figures  indicate  an  increase  over  the  low  total 
for  1892.     In  connection  with  this  increase,  too,  it  is 
well  to  bear  in  mind  that  there  was   a  further  slight 
decrease  in  stocks  during  the  year  and  that  these  stocks 
are  now  down  to  comparatively  small  proportions.     A 
few  years  ago  the  stocks  were  very  heavy,  much  of 
the  iron  being  held  in  the  warrant  stores  on  speculation. 
On  January  1,  1888,  the  total   of  stocks  in  makers' 
hands    and    in    the  warrant  stores    was  reported  at 
2,616,366  tons  and  on  January  1,  1889,  at  2,588,708 
tons;    January    1,    1892,   the   amount    was  down  to 
1,232,277  tons,   and  January   1,  1893,   was  reported 
only  872,095  tons;  now  for  January  1,  1894,  it  is   but 
868,730  tons,  though  to  the  totals  for  each  of  these  last 
three  dates    about  60,000   tons    should  be  added  to 
represent  the  stocks  in  the  hands  of  one  large  firm 
which  has  failed  to  make  returns.     We  may  say,  there- 
fore, that  in  the  five  years  from  January  1,  1889,  there 
has  been  a  reduction  from  2,588,708  tons  to  929,000 
tons.    The  situation  in  this  respect  consequently  has 
greatly  improved.     Notwithstanding   the  increase  in 
the  output  in  1893  over  1892,  most  of  the  separate  dis- 
tricts show  a  diminished  production,  but  these  changes 
are  connected  with  the  strikes  in  the  two  years.    In 
1892  the  Cleveland  district  suffered  severely  from  the 
Durham     coal     strike,   and    the     make    of    iron    in 
that  district  was  very  heavily  reduced.     In  1893  the 
make  of  Cleveland  iron  again  increased — from  1,937,- 
469  tons  to  2,724,184  tons — and  all  the  other   districts, 
with  two  exceptions,  suffered  a  decrease  by  reason  of 
the  strike  in  the  Midlands. 

With  the  product  of  Great  Britain  at  6,829,841  tons, 
the  amount  falls  but  little  behind  that  of  the  United 
States  for  the  same  year,  our  total  being  7,124,502  tons, 
there  having  been,  it  will  be  remembered,  a  decrease 
from  1892,  owing  to  the  panic,  of  over  two  million  tons. 
In  1892  the  United  States  produced  9,157,000  tons  as 
against  Great  Britain's  0,616,890  tons,  and  thus  had  a 
lead  of  over  2^  million  tons.  For  1893  with  the  make 
in  the  United  States  reduced  to  7,124,502  tons  and 
that  in  Great  Britain  increased  to  6,829,841  tons,  the 
difference  in  favor  of  this  country  is  not  quite  three 
hundred  thousand  tons.  If  we  should  allow  for  the 
changes  in  stocks,  the  difference  would  be  reduced  to 
only  about  100,000  tons,  for  while  British  stocks  dur- 
ing the  year  diminished  from  872,095  tons  to  868,730 
tons,  American  stocks  increased  from  535,616  to  707,- 
318  tons.  The  other  principal  producing  countries, 
aside  from  Great  Britain  and  the  United  States,  are 


Germany  and  France;  the  one  shows  a  small  increase  ii> 
production  for    1893,    the  other  a  trifling  decrease. 
Here  is  a  very  interesting  table  giving  the  separate  and 
aggregate  production  of  these  four  countries  for  each 
year  since  1879. 

PIC.  IRON  PRODUCTIOH  OF  LEADIXO  COCNTRJBg. 

— Tong  of  22X0  lbii.-~.  —\letrietonso/-220ill>ii.-^  Total 

G  Britain.  IT.  Statea.  Oermany  trance..  4  Oountriea. 

1?30 7,749.233  3.835.191  2.72a,0ii  l,72.'i,2y3  18.033.7SS- 

1831 8,144,419  4,144.254  2.1114,009  1.899,Hi!l  17,102,573 

1832 9,586,680  4.623,3^3  3,380,800  2.039.067  18,6JD,87e 

1883 8.529,300  4.%9."j,510  3,4<i9.719  2,087, 3s7  18,661,916 

1884 7.811,727  4,097,868  3,61)0,612  1.85.'>.217  17.365,434 

1985 7,413,469  4.014,526  3,«87,433  1,630.613  16,778,078 

1886 7,009,754  5.683, 3'.'9  3,528.658  1,516,574  17.738,31.'i 

1887 7,559,518  6,417,148  4.023.95J  1,567,622  19,568,241 

1388 7,998,969  6.189,738  4,229,434  1,633,349  20,401,540 

1389 8,322,824  7,603,642  4,387,504  1,722,480  22,036,450 

1890 7.87S130  9,202,703  4.653;451  1,962,196  23,698,490 

1891 7,228,496  8,279,870  4,641,217  1,897,387  22,016,970 

1892 6,616,990  9.157,000  4,793,003  2,0^7,258  22.624,151 

1893 6,829,841  7,1^4,502  4,953,143  2.032,467  20,940,05* 

The  aggregate  for  the  four  countries  for  1893,  it  will 
be  seen,  stands  at  20,940,058  tons,  as  against  22,624,151 
tons  for  1892,  the  falling  off  having  occurred  almost 
entirely  in  the  United  States,  the  causa  of  which  we 
all  understand.     Looking  back  over  the  years  given, 
we  find  that  the  annual  product  of  France  has  re- 
mained substantially  stationary,  the  output  at  2,032,- 
567  tons  for  1893  compariug  with  2,039,067  tons  for 
1882 ;    tliat   the    production    of    Great    Britain    has 
greatly  declined,  a  fact  already  pointed  out ;  that  the- 
United   States   notwithstanding  the  decrease  of  two 
million  tons  in  1893  still  presents  a  noteworthy  record 
of  progress;  but  that  Germany  has  on  the  whole  the 
most  even  record,  showing  a  slow  but  steady  upward 
tendency  and  comparatively  slight  fluctuations  except 
in  this  upward  direction,  with  the  output  at  4,953,148- 
tons  for  1893  comparing  with  only  3,380,806  tons  for 
1882  and  but  2,729,038  tons  for  1880. 

Among  the  four  countries,  the  United  States  still 
stands  first  in  point  of  production,  but  it  seems  likely 
that  in  1894  it  will  again  have   to  yield   up   that  dis-  . 
tinction.     In  the  last  six  months  of  1893   the   produc- 
tion of  this  country  was  at   the  rate  of  only  about  five 
million   tons  a  year.     Conditions  here  have  improved 
somewhat  latterly,  but  business  is  still  very  much  de- 
pressed, and  we  cannot  expect  that  the  make  of  iron  the 
present  year  will  be  very  large.  On  the  other  hand.  Great 
Britain,  as  we  see,  has  already  slightly  improved   her 
total,  and  in  1893  ranked  but  little  behind  the  United 
States.     Furthermore,   the  indications  are   that  this- 
improvement  is  likely  to   continue  in   1894,   as  home- 
trade  has  very  decidedly  revived  in  Great  Britain,  and 
there  is  evidence  too  of  a  change  for   the  better  in 
the  foreign  demand  from  many  quarters,  upon  whicb 
the  mother  country  is  so  largely  dependent. 


1 


THE  NEW  ASPECT  OF   THE   HUME   RULE 
QUESTION. 

It  would  now  appear  as  if  the  Eosebery  Ministry 
were  about  to  settle  down  to  something  like  work. 
The  revelations  of  the  last  few  days  make  it  plain  that 
efforts  to  effect  some  satisfactory  settlement  of  the- 
Home  Rule  question  are  not  to  be  discontinued.  They 
make  it  equally  plain  that  the  work  is  to  be  prosecuted* 
on  different  lines,  and  with  a  larger  and  more  gener- 
ous end  in  view.  The  scheme  is  not  new  in  theory 
but  it  is  new  so  far  as  its  adoption  by  the  Government 
is  concerned. 

The  hand  of  the  Government  was  first  shown,  but 
clearly  shown,  on  Monday  last,  when  Sir  George  Otto 
Trevelyan,  Secretary  for  Scotland,  moved  for  leave  to 
introduce  a  bill  creating  a  Scottish  Standing  Commit- 
tee composed  chiefly  of  Scottish  members,  to  which 
all  Scottish  legislation  should  in  the  first  instance  be 
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submitted.  The  Committe«,  as  he  explained  it,  was 
to  consist  of  all  the  Scottish  members,  with  fifteen 
other  members.  It  was  claimed  to  be  a  practical  not  a 
partisan  measure,  and  that  while  it  was  a  measare  of  jus- 
tice to  a  part  of  the  United  Kingdom  whose  interests 
had  been  neglected,  one  of  its  principal  aims  was  to 
economize  the  time  of  the  House  of  Commons.  It 
was  made  plain  by  some  of  Sir  George's  remarks,  as 
well  83  by  the  strictures  of  Mr.  Bilfonr  on  the  opposite 
side,  that  the  bill  forms  part  of  a  great  scheme  provid- 
ing home  rule  of  some  sort  for  each  of  three  king- 
iomi. 

That  the  new  departure  is  likely  to  find  faror  was 
made  even  more  plain  the  following  day  when  Mr. 
James  Henry  Dalziel  offered  a  motion  a£Brmiag  the 
desirability  of  establishing  a  legislature  for  Scotland  to 
deal  purely  with  Scottish  affairs,  and  when  Mr.  John 
Herbert  Lewis  moved  an  amendment  that  a  legislature 
be  established  for  Wales  also.  At  the  time  we  write  it 
is  impossible  to  ssy  what  will  be  the  immediate  result. 
Sir  George  Trerelyan's  motion  and  Mr.  Dalziel's 
motion  were  both  carried,  Trerelyan  voting  for  the 
latter,  and  thus  rirtaally  neutralizing  the  Government 
measure;  for  Scotland  cannot  have  both  a  Standing 
Committee  and  a  National  Legislature.  Sir  George's 
action  in  Toting  for  the  Dalziel  measure  shows 
that  he  personally  prefers  a  legislature  to  a  stindiag 
committee.  It  almost  seems  as  if  the  Goremment 
motion  for  a  standing  committee  was  intended  as  a 
feeler ;  and  it  will  not  be  a  surprise  if  the  Dalziel 
measure  should  be  adopted  by  the  Goremmeat  and  all 
idea  of  a  standing  committee  be  abandoned. 

Wbaterer  may  be  the  fate  of  theee  two  tentative 
measures,  it  is  perfectly  manifest  that  home  role  is  to 
be  poshed  and  that  England,  Wales  and  Scotland  are 
to  be  considered  and  cared  for  in  the  new  morementy 
as  well  as  Ireland.  We  do  not  know  that  the  Irish 
people  as  a  whole  have  any  good  reason  to  be  dissatis- 
fied. If  home  rulers  merely  wanted  the  privilege  of 
taking  part  in  the  management  of  their  own  affdirs.  they 
▼ill  have  such  privilege  under  the  projected  arrange- 
ment  ;  and  they  will  not  be  debarred  from  the  exer> 
cise  of  any  of  their  rights  in  the  Imperial  Parliament. 
But  they  will  not  have  privileges  peculiar  to  themselves 
— privileges  denied  to  Ssotsmen,  to  Welshmen  and  to 
Englishmen.  A  good  reason,  however,  is  not  always  a 
neceoary  condition  of  discontent ;  and  we  have  al  «avs 
felt  that  the  privilege  of  taking  part  in  the  management 
of  Irish  national  affairs  did  not  cover  all  an  Irish  home 
ruler  desires ;  that  his  desires  were  limited  only  by 
national  independence  :  that  his  ultimate  purpose  was 
to  get  rid  of  those  bonds  which  bind  him  to  Kngland. 
That  purpose,  if  it  existed,  will  not  be  furthered  by  this 
new  movement. 

As  has  been  said  above,  we  do  not  attach  special  im- 
portance to  the  individuil  measures  alluded  to.  Im- 
portance is  due  not  to  the  meMures  themselves 
but  to  the  disposition  which  they  reveal  on  the 
part  of  the  men  in  power  not  only  not  to  abandon 
Home  Rule  but  to  deal  with  it  in  a  manner 
which  will  remove  ita  objectionable  features,  and 
by  giving  it  a  sort  of  Imperial  breadth  of  character 
most  likely  make  it  more  widely  acceptable  at 
home  as  well  as  more  interesting  abroad.  We  are 
jnpnred  already  to  take  it  for  granted  that  there  is  a 
dMoniaation  on  the  part  of  the  Government  to 
treat  the  different  nationalitiei  alike — not  to  make 
any  invidious  distinctions  or  grant  any  special 
iavors.     It  is  a  Batter  of  smUl  coos«qnenoe,  whether 


the  new  arrangement  shall  take  Che  form  of  standing 
committees  or  national  or  sectional  legislatures, 
although  there  is  a  strong  presumption  in  favor  of 
legislatures.  It  is  equally  unimportant  whether  the 
Scottish  arrangement  be  completed  first,  those  of  Eng- 
land, Wales  and  Ireland  following;  or  whether,  as 
Mr.  Balfour  wishes  it,  the  Government  scheme  in  its 
entirety  be  submitted  to  Parliament  before  it  is  a]^ 
plied  to  any  of  the  nationalities. 

These  questions  may  give  rise  to  much  discus- 
sion and  lead  to  much  trouble  both  in  and  oat 
of  Parliament.  No  matter.  What  is  really  im- 
portant in  the  new  departure,  as  we  take  the 
liberty  of  calling  it,  is  that  it  promises  the  intelligent 
solution  of  a  great  question — such  a  solution  as  ought  to 
secure  general  contentment,  and  which  is  full  of 
promise  of  future  good,  not  to  Great  Britain  and  Ire- 
land alone  but  to  the  widely  extended  British  Einpire. 
It  avoids  anything  in  the  shapo  of  radical  revolution  ; 
and  it  offers  an  opportunity  for  Imperial  Union  snob 
as  has  never  beforo  existed.  One  of  the  great 
difficulties  connected  with  the  first  Home 
Rule  measnre  was  that  it  shut  Irish  legislators  out  of 
the  Imperial  Parliament;  and  one  of  the  most  objec- 
tionable features  of  the  later  bill  was  that  it  gave 
Irishmen  a  voice  in  the  Imperial  Parliament  as  well  as 
entire  oontr<4  of  the  Irish  Parliament.  It  was  hardly 
within  the  re^on  of  the  possibilities  that  Englishmen, 
Scotsmen  and  Welshmen  should  be  well  pleased  to  see 
Irishmen  secoring  privileges  which  were  denied  to 
themselves.  Under  the  new  arrangement,  whatever- 
form  it  may  take  on  the  lines  indicated,  there  will  be 
no  such  inequality.  Each  of  the  nations  or  sections 
shall  have  a  national  or  sectional  Parliament  attending 
to  national  or  sectional  interests;  and  the  Imperial  Par- 
liament, retaining  its  present  constitution,  quickened 
probably  by  some  fresh  blood,  will  remain  as 
it  is,  attending  to  general  and  Imperial  in- 
terests. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
The  appended  aggregates  of  overland  movement, 
TVceipts,  exports,  etc.,  cover  the  seven  months  ending 
March  .31.  The  total  brought  into  sight  dnring  the 
month  has  been  285,010  bales  against  290,420  bales  in 
1893  and  434,016  bales  in  1892.  There  is  now  visible 
of  the  current  crop  G,798,625  bales,  or  787,840  bales 
more  than  at  the  corresponding  date  a  year  ago.  Tak- 
ings by  Northern  spinners  have  differed  but  slightly 
from  those  in  March  of  last  year,  but  their  aggregate 
takings  to  April  1  are  255,538  bales  less  than  for  the 
corresponding  period  of  1892-93. 

OTEBLAXD  MOTBllBin  TO   APRIL  1. 

The  gro$it  shipments  overland  have  been  smaller 
dnring  March  than  in  the  like  period  of  either  1893  or 
1892,  reaching  only  77,334  bales,  against  83,3G9  bales 
•od  149,550  bales  respectively.  The  seison's  total  L» 
now  10,097  bales  less  than  that  of  a  year  ago  and  512- 
905  bales  smaller  than  in  1891-92.  The  month's  n«< 
makes  a  favorable  comparison  with  the  preceding  year, 
having  been  .'S0,047  bales,  whereas  last  year  it  was  only 
39,374  bales.  For  the  seven  months  the  aggregate  net 
reaches  042,939  bales,  a  decrease  from  1892-93  of  70,- 
683  bales;  and  cojipired  with  the  previous  year  the 
falling  off  13  410,389  bales.  Presented  in  onr  usual 
form  the  results  for  the  past  three  seasons  are  [M 
follows  : 
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OTBU.^HI>  PBOM  SEITEMBBR  1  TO  APBIL  I. 


A«ettn<  tMpped— 

TUBt.  Loala 

VUOalio 

VU  Hannibal _ 

▼UBTMUTlUe .1. 

yi>I«ulsvUle 

Tla  Cincinnati 

Via  other  roatea 

BUpped  to  mllU,  not  Included  above. . . 


Total  groM  overland . 


1883-94.    1892-93.    1891-92 


472,844 

S09,326 

13,676 

7.186 

90,280 

92,622 

103,852 

7,998 


MltMiet  thipmetUi— 

Overland  to  New  York,  Boston,  Ao 

Between  Interior  towna 

Oalveaton,  Inland  and  local  mlUs 

New  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  mills 

Bavannah,  Inland  and  local  mills 

Obarleston,  Inland  and  local  mills..... 
H.  Oand'a  ports,  Inland  and  local  mills. 
yiXgiiila  ports,  Inland  and  local  mills. . 


Ttttalto  be  deducted., 


364,007 
173,534 
136.361 

18,885 
102,829 

79;477 

128,024 

9,262 


997,782 

262,521 

21,417 

2,806 

17.024 

12,497 

946 

8,036 

1,008 

38.588 


354.843 


1,007,879 

220,507 
21.027 

2.491 
10,802 
15,802 

1,197 
10,730 

1,913 

9,918 


294,357 


558,117 
321,989 
155,647 
34,011 
174,656 
123,597 
133,183 
9,487 


1,610,687 

322,740 

67,061 

2,909 

18,575 

37,711 

1,288 

6,451 

706 

9,918 


457,359 


Leaving  total  net  overland* 642,939     713.522  1,053,328 

*  Tbls  total  Includes  sblpments  to  Canada  by  rail,  which  since 
September  1  In  1893-94 amounted  to  41.206  bales;  in  1892-33  were 
89,675  bales  and  In  1891-92  were  54,589  bales. 

BK0BIPT8,  EXPORTS  AKD  SPIKKBES'  TAKINGS. 

The  net  receipts  at  the  ports  in  March  have  been  a 
little  greater  than  in  the  same  month  of  1893  but 
much  less  than  in  1892.  The  aggregate  net  receipts  at 
the  outports  for  the  seven  months  havelbeen  5,475,886 
bales,  whereas  in  1893  they  were  4,566,567  bales  and 
in  1892  reached  6,501,719  bales.  Foreign  exports  have 
reached  an  aggregate  of  365,360  bales,  against  332,301 
bales  last  year  and  440,634  bales  in  1892.  For  the 
season  to  date  the  total  exports  are '971,905  bales  more 
than  a  year  ago. 


Totalrsoelptato  April  1,1894.  aj  abore ..bales.    6.611,825 

Btookon  hand  commencement  ot  year  (Sept.  1,  1893i— 

AtKorthem  ports 151.524 

At  Southern  ports 91.747-    213.271 

At  Northern  Interior  markets 6,747-    a.%0.018 

Total  supply  to  AprU  1,1 99 4 6,801,84* 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1, 1893. .4,395,304 

Leas  foreign  cotton  Included 22,163  -4,373.641 

8«nt  to  Canada  direct  from  West 41,206 

Burnt  North  and  South 911 

Scook  on  hand  end  of  month  (April  1, 1894)— 

At  Northern  ports bales.    294,034 

At  Southern  ports 477,429-    771,463 

AtKorthem  Interior  markets 2,692  -5,189.913 

TotaltaUngsby  spinners  since  September  1, 1893 1,671,920 

Tiken  by  Southern  spinners 493,000 


tiovMunt  from 

aept.  1. 1803,  to 

,,lpril  1, 1894. 


Galveston.... 

Telaaoo,  &o. 
New  Orleans. 

MobUe 

norlda 

Savannah 

Bnuuwlok,&c. 
Charleston.... 

Port  R07al,*a 
WUmlngton ., 

Washingt'n,&o 
Morfolk 

West  Point.. 
NewptNews,Ao. 
New  York..., 


Baltimore...., 
FliUadelpbU,Ao. 

Total  1893-9<., 

Total  1892.9S_ 

Total  18ei-92_ 


ReceipU 
tinct 

Sevt.  1 
1893. 


ReceipU 
lUue 
Sept.  1 
1892. 


960,130 

SB.SS8 

,740,736 

188,&06 
31,909 

899,401 
74,270 

328.409 
63.254 

186,578 
499 

436.674 

225,001 
61,562 
68,705 
86,629 
61,815 
46,972 


6,476.886 


998,786 

4.'!,838 

,403,268 

158,114 

87.181 

711,079 

140,116 

Sli6.603 

426 

155,271 

756 

240,012 

182,474 

18,288 

87,889 

87,660 

54,148 

40,910 


4,666,667 


8.501.719 


BXPOHTS  SINCE  SEPT.  1    189S   TO- 


Oreat 
Britain* 


639,667 
30,306 


111.798 
38.655 

lS2.10rt 
63,267 
e8,80» 


134,694 
76.497 
3J,673 
3&S,022 
203,667 
38.646 
18.404 


8,627,399 


1,854,244 


2.821.226 


104,816 


370,504 


SCO 

32,897 

2,600 

16,206 


350 


14,131 
6,483 


647,286 


Oonti-      loua. 
runt. 


lOl.Sil 

31,148 

333,429 

820 


817.172 
12,866 
181,015 


89,355 


11,700 
19,467 

160,451 
2,468 

106,386 
4,687 


1,821.119 


476,«96  1,093,869 


611.921  1.410.137 


749,342 

31,148 
1,363,800 

31,128 

600 

461,667 

54,010 
299,32' 

62,267 
167.664 


146.641 
95,964 
38,573 
527,604 
206.020 
149.415 
8a.941 


4,S95,801 


3.423,899 


Stocka 

ipra  1, 
1804. 


47,078 


230,296 
26.671 

60,309 

832 

40.636 


14,268 

48,933 

6,546 

1,966 

260.304 

8,300 

21.668 

13.778 


771.463 


8!3,9fl2 


1,097.493 


*  Great  Britain  exports  luolude  to  the  Ohanne . 


Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


1893-94. 

1892-93. 

1891-92 

Beoelpte  at  the  ports  to  April  1....  bales. 
Vetahlpmentsoverland  during  same  time 

6,475,886 
642,939 

4.566.' 67 
713.522 

6.501,719 
1,053,328 

Total  receipts bales. 

Boathem  consumption  since  September  1 

6.118,825 
493,000 

6,2-0.089 
481,000 

7,555,047 
449,000 

Total  to  April  1 bales 

6.611.825 

5,761,r89 

8,(04,047 

The  amount  of  cotton  marketed  since  September  1 
in  1893-94  is  thus  seen  to  be  850,736  bales  more  than  in 
1892-93  and  1,392,222  bales  less  than  in  1891-92.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 


Taken  by  Northern  spinners  slnoe  September  1,  1893 1,178.930 

Taken  by  Northern  spinners  same  time  in  1892-3 1,474,463 


Deoreaee  In  taklnn  by  Northern  spinners  this  year.,  .bales.       255,538 

The  above  indicates  that  Northern  spinners  had  up 
to  April  1  taken  1,178,930  bales,  a  decrease  from 
the  corresponding  period  of  1892-93  of  255,538  bales 
and  a  loss  from  the  same  time  of  1891-92  of  644,627 
bales. 

AMOUKT  OF  CEOF  NOW  IK  SIGHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1 
compared  with  'previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  rem  jining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  April  1  to  be  as  follows  : 


1893-4. 

1892-?3. 

1891-93. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1. 

6,611,825 
186,800 

6,798,625 

5,761,089 
249.696 

8.004.047 
344,600 

Total  In  slKht bales. 

6,010,785 

8.348.547 

This  indicates  that  the  movement  up  to  April  1 
of  the  present  year  is  787,840  bales  more  than  in  1892-93 
and  1,549,922  bales  less  than  in  1891-92. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Konlht. 


September 

Ootober 

November , 

December 

January 

February  

March 


Total  7  months. 
Balance  season. . . 

Total  crop 


1893-94. 


511.273 

1,632.823 

1.686,451 

1,590.052 

737,908 

355,108 

235,010 


6,798,625 


1892  93. 


622,552 

1,46,^,067 

1,467.066 

1,290.705 

556,371 

412,604 

296,420 


1891-92. 


6,010,785 
706,357 


6.717.142 


826.932 

2,026,205 

1,927,880 

1,622,475 

752,027 

759,012 

434,016 


1890-91. 


8,348.547 
690,160 


9,038.707 


860,274 

l,723,7o» 

1,615,981 

1,645,229 

965,463 

620,551 

435,331 


7,866,588 
788.930 


8,665,518 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

Georgia* 

4oQth  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  &c.. 

Itotal 


iSeeen  Months  Snding  April  1. 1894 


Number  of 
Baltt. 


99,t.663 

1.740,736 

188,506 

1,005,580 

391,663 

714,140 

187,072 

1,388,460 


WeigM  in 
Pounds. 


519,201,035 
863,474,685 

94,064.494 
486,871,669 
188,738,488 
347,429,110 

90,913,251 
688,495,660 


6.611,825     3.279,188,387 


Aeeroijre 
Weight, 


521-46 
496  04 
499-00 
481-17 
481-89 
486-60 
485-98 
495-87 


495-96 


Samt 
peri'd  in 
1892-93 


Average 
Weight. 


630-93 
49723 
49900 
486-38 
479  01 
483-17 
479-31 
496-01 

49902 


period  in 
1891-91. 


Averags 
WeiglU. 


521-21 
495-28 
498  00 
434-12 
487-85 
492-37 
494-56 
504-00 


499-66 


>  Tnolnding  Florida. 


It  will  be  noticed  that  the  movement  up  to  April  1 
shows  a  decrease  in  the  average  weight  as  compared 
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with  the  same  period  of  last  year,  the  averas;e  this  year 
being  495-96  pounds  per  bale,  against  499*02  pounds 
per  bale  for  the  same  time  in  1892-93  and  498-66 
pounds  in  1891-92. 

THB   DRY   GOODS  TRADE    DCRINO    MABOH. 

Under  the  influence  of  exceedingly  fine  weather 
dBting  the  first  half  of  the  month  there  was  a  material 
expansion  in  the  demand  for  seasonable  cotton  fabrics 
and  an  improred  business  also  in  staple  goods.  Later 
deTelopments  have  proved  less  favorable.  The  weather 
has  during  the  past  two  weeks  been  cold  and  fre- 
quently wet,  and  distribution  haa  been  more  or  less 
checked  in  all  market;.  The  results  for  the  month 
have,  nevertheless,  gone  considerably  ahead  of  the 
record  for  either  January  or  February  this  year,  and 
are  often  reported  aa  making  a  favorable  comparison 
with  )farch  last  year.  Theae  have,  however,  been 
gained  very  often  at  the  expense  of  value*,  as  there 
have  been  persistent  efforts  on  the  part  of  a  number 
of  houses,  some  of  them  of  first  importance,  to  clean 
up  stocks  of  both  staples  and  fancies,  and  very  low 
prices  have  b«en  made  to  accomplish  that  object. 
Thus  irregularity  in  prices  baa  largely  prevailed  and  is 
■till  noticeable  at  the  cloae  of  the  month,  although  in 
somewhat  less  degree  than  at  the  opening.  Print 
cloths  have  proved  a  strong  element,  as  with  large  sales 
prices  have  advanced.  In  some  qualities  of  brown 
■heetingt,  bleached  shirtings  and  finished  linings  this 
has  helped  selleri  to  secure  here  and  there  a  trifling 
improvement  in  price  or  terms. 
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TAXING  FOREIGN  BANKING  CORPORA- 
TIONS  AND  ASSOCIATIONS,  ETC. 
The  foUowlng  bill  ameiMHiig  tbo  seotiOMof  the  BtaU  Bank- 
ing Law  rtUtioK  to  foniRn  tiiHin  ecrpofallom,  bmocU 
tfoas,  Ac.,  haa  juat  been  pawsJ  and  sigiMd  by  the  OorMnor. 
The  amouot  ot  the  tax  is  not  efaanced  by  th8i«  amendments 
but  nearly  all  other  featurM  of  tb«  saodoM  rafened  to  are  : 

AN  ACT  To  amend  chapter  four  handred  and  nine  of  the 
lawa  of  eiRhtMn  handrad  and  oigbtj-two,  entitled  "An  act 
to  reviM  tb«  statute*  of  tbia  State  relating  to  banks,  bank- 
ing and  trust  oompantsa." 
The  Btopb  of  tht  ataU  of  New  York,  rtprtmUed  in  Senate 
owl  AmmMy,  do  miaet  •«  foOow : 

Seetioa  1.  Sectioos  three  bundrrd  and  twenty-one,  three 
knadrod  and  twnity-two  and  three  hundred  and  tweoty-thn>e 
of  ebaptn  four  hundred  and  nine  of  the  laws  of  eighteen 
bundrrd  and  righty-two,  aatitlad  "An  act  to  reviee  the  lUt- 
ulaa  of  the  State  relating  to  banks,  banking  and  trust  com- 


panies," as  amended  by  chapter  twelve  of  *the  laws  of  eighteen 
hundred  and  eighty-nine,  are  amended,  to  take  effect  im- 
mediately, to  read  as  follows : 

Section  321.  The  term,  doing  a  banking  business,  as  used  in 
this  chapter,  means  doini;  any  such  business  as  a  corporation 
may  be  created  to  do  under  article  two  of  the  banking  law, 
or  doing  any  business  which  a  corporation  is  authori^d  by 
such  article  to  do.  The  term  forelKU  banker  doing  a  banking 
business  in  this  State,  as  used  in  this  chapter,  includes  : 

1.  Eyery  foreign  corporation  doing  a  banking  business  in 
this  State,  except  a  national  bank. 

3.  Every  unincorporated  company,  partnership  or  associa- 
tion of  two  or  more  indiyiduals  organized  under  or  pursuant 
to  the  laws  of  another  State  or  country,  doing  a  bankmg  busi- 
ness in  this  State, 

3.  Every  other  unincorporated  company,  partnership  or  as 
socistion  of  two  or  more  indiyiduals  doing  a  bankin,;  business 
in  this  State,  if  the  members  thereof,  owning  more  than  a 
majority  interest  therein,  or  entitled  to  more  than  one-half 
of  the  proflts  thereof,  or  who  would,  if  it  were  dissolyed,  be 
entitled  to  more  than  one-half  the  net  assets  thereof,  are  not 
residents  of  this  State. 

4.  Every  non-resident  ef  this  State  doing  a  banking  business 
in  this  State,  in  his  own  name  and  right  only.  Every  foreign 
banker  doing  a  banking  businees  in  this  State,  and  every  officer, 
manager,  agent,  principal  or  member  thereof,  shall  be  liable  for 
the  payment  tv  tlie  State  Treasurer,  on  or  before  the  first  day  of 
February  in  each  vear,  of  a  tax  of  one  half  of  one  per  cent  on 
the  amount  of  such  business  done  in  this  State  by  such  banker, 
during  the  year  ending  with  the  next  preceding  thirty-first  day 
of  DecembOT;  which  amount  shall  be  ascertained  as  follows:  By 
first  computing  the  daily  average  for  each  month  uf  the 
moaeys  outstanding  upon  loans,  and  of  all  other  moneys  re- 
oeivcd,  used  or  employed  by  such  banker  in  coimection  with 
such  buaineas,  and  by  then  dividing  the  aggregate  of  such 
monthly  average*  by  the  number  of  months  in  which  such 
banker  shall,  during  such  yean,  have  been  doing  a  banking 
buaiiiesa  in  thi*  State,  and  the  quotient  resulting  shall  bis 
deemed  the  amount  of  such  businees. 

SeotioB  Sn.  It^all  be  the  duty  of  every  foreign  banker 
doing  a  banking  Maine**  in  this  State  and  of  every  officer, 
manager,  agent,  principal,  partner  or  member  of  such  foreign 
banker,  to  can**  a  written  report  to  be  made  to  the  Comp- 
troller, upon  blanks  to  be  furnished  by  the  Comptroller,  or  m 
tuch  other  manner  a*  the  Comptroller  shall  direct,  on  or  be- 
fore the  first  day  of  February  fai  eaeh  year,  verified  by  the 
affidavit  of  each  foreign  banker  or  of  such  officer,  manager  or 
agent  thereof,  and  stating  the  amount  of  State  tax  which 
such  foreign  banker  u  liable  to  pay  by  virtue  of  this  chapter, 
and  setting  forth  in  detail  the  daily  averages  for  each  month 
of  the  year  ending  on  the  next  preceding  thirty-first  of  De- 
cember, which  forms  the  basis  of  computing  such  tax,  and 
such  further  or  additional  infonnation  as  to  the  business  of 
such  foreign  banker  done  in  this  State,  as  mav  be  required  by 
the  Comptroller.  For  failure  or  neglect  to  make  such  reitort  or 
par  any  auob  tax,  which  any  such  banker  is  liable  to  pay  on  or 
Mfoc*  the  first  day  of  February  in  any  year,  a  penalty  of  ten 
per  cent  on  the  amount  of  the  tax  b  hereby  impoeed.  If  any 
suob  report  shall  not  be  made  on  or  before  the  first  day  of 
Fehtnary  in  any  yeor,  or  if  any  such  report  made  shall  be  un- 
satisfactory to  the  Comptroller,  the  Comptroller  is  authorized 
to  examine,  or  to  canae  to  be  examined  by  a  commissioner 
apfoiatad  bv  him  for  that  porpoa*  any  foreign  banker  failing 
to  aaak*  aacb  report,  or  whoa*  reoort  ia  unsatiafaotorv,  and 
the  oOeen.  manaxers,  agent*  and  employea  of  such  foreign 
banker;  and  the  books,  papar*  and  records  of  such  foreign 
banker,  or  otiiar  data  relating  to  such  busine**,  for  the  pur- 
poee  of  ascertaining  the  amount  of  the  tax  which  such  foreign 
banker  is  liable  to  pay.  For  the  pur|>oee  of  such  examinatioa 
the  Comptroller  or  such  oommiaaioner  i*  authorised  to  take 
and  hear  tcatimony,  to  hear  and  receive  affidavit*,  and  to  take 
dcpoaitiao*  and  require  the  attendance  of  witne****.  On 
completing  such  examination,  it  shall  be  the  duty  of  the 
Comptroller  to  fix  and  determine  the  amnunt  of  such  tax,  and 
of  the  penalty,  if  any,  which  such  foreign  banker  is  liable  to 
pay  by  virtue  of  this  chapter  and  to  settle  an  acooimt  for  such 
tax  and  penalty,  together  with  the  expenses  of  such  examina- 
tion, against  such  foreign  hanker;  and  such  penslty  and  ex- 
penses shall  be  added  to  the  amotmt  of  the  tax.  Each  person 
liable  for  the  payment  of  the  tax  shall  be  liable  also  for  the 
payment  of  the  amount  of  sooh  penalty  and  expenses.  The 
amount  of  any  lax,  penalty  and  expense*  payable  by  virtue  of 
thi*  chapter  nuv  b«  recovered  by  tlie  people  of  the  State 
la  an  action  brought  bv  the  Attomey-Oeneral  at  the 
tnatanoe  of  the  Comptroller ;  or  the  Comptroller  mav 
iaane  his  warrant  under  bis  hand  and  official  teal, 
directed  to  the  sheriff  of  any  county  m  the  State,  command- 
ing him  to  levy  upon  and  sell  the  goods  and  chattels,  lands 
and  tenements  found  within  his  county  of  such  foreign  banker 
or  other  person  named  in  such  warrant,  liable  for  the  payment 
of  any  tax,  penalty  or  expenses  by  virtue  of  this  chapter,  the 
amount  of  each  of  which  shall  be  specified  in  such  warrant, 
together  with  the  interest  thereon  from  the  time  such  tax  was 
payable,  and  costs  of  executing  such  warrant.  Such  warrant 
shall  be  a  lien  upon  and  shsll  bind  the  personal  property  of 
each  person  against  whom  it  shall  be  issued,  from  the  time  an 
actual  levy  shall  be  made  by  virtue  thereof,  and  the  sheriff  to 
whom  such  warrant  shall  be  directed  shsll  proceed  upon  the 
same  in  all  respects  with  the  like  effect  snd  m  the  same  man- 
ner as  prescribed  by  law  in  respect  to  an  execution  issued 
against  property  upon  a  judgment  rendered  by  a  court  ot 
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record,  and  shall  be  entitled  to  the  saiHe  fees  and  costs  for  his 
flervices  in  executing  the  same,  to  be  collected  in  same  manner. 
Section  323.  Every  foreign  banker  doing  a  banking  busi- 
ness in  this  State,  and  his  managers,  agents  and  employes 
Bhall  cause  to  be  kept  at  all  times  in  the  office  where  such 
business  is  transacted  in  this  State,  a  full  and  accurate  account 
of  the  moneys  used  or  employed  in  such  business  and  of  the 
•depoeits  therein ;  and  such  accounts  shall  be  subject  to  the  in- 
«pection  of  the  Comptroller,  or  of  any  clerk  designated  by  him 
to  inspect  it  during  business  hours  of  any  day  on  which  busi- 
ness may  lawfully  be  transacted. 


EEVIEW  OF  PRICES  IN  MARCH— STOCKS, 

GOVERNMENT  BONDS    AND 

FOREIGN  EXCHANGE. 

The  following  table  showa  the  highest  and  lowest 

prices  of  railway  and  miscellaneoas  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  March,  1894. 


RAII.BOAD  ADD  MISCELUlirBOUg  STOOrS. 


RallroailB.  Lnv).    High. 

A.totil80nXop.&S.Fe.  12^     16 

AtUuitlo&  Pacltlu....  1           1\ 

BalUmorediOblo....  69>t    79% 

B.  O.  &e.  W..  pref...  4>9       4 is 

£e11e  A  So.  111.,  prof .  135      135 

Boff.  Boch.  A  PitiS..  20        20 

Oamadtan  Paottlc »7       69>8 

Ouuda  Snntheni 50        AS** 

Cedar  Falln<S[  Minn..  4>f       5 

Oentraloi  N.Jersey..  114>a  117^ 

Oeottal  Pacmo 14       17 

Clie8.AO.,VoC.Tr.oert.  17'9     la's 

Cbtcaeo  &  Alton 134>«  140 

Rtghts 2i8      2H 

Ohio.  Biu-l.  &  Qnlncy.  77        P4% 

Ct>io.<lr  East  lU  ,  pref .  97        97 

Cblo.  MIL  A.  8t.  Paul.  59        t>4<>8 

Pref 119      1231s 

CblcA  Morthwest...  104      109 

Pief 139>4  141 

Otala  &  Kook  Island. .  67  %     7 1  \ 

OblcSt  P. Minn.dk O.  36%     «0 

Pref 112     115% 

CL  Cln.  Ohio.  &  St.  L.  37        4 1  ^s 

Pref 8414     bm 

OoL  Hook.  Val.  A  To) .  1 8  %     20  % 

Pief... 66        66 

Delaware  ik  Hudson.  13»i4  139% 

DeL  Lavk.  &  Western  165<>8  167% 

Dt^n.  <bKio  Grande...  10        IIH 

Pref 2914    3218 

Dea  M.  &  Ft.  Dodge..  h^a      6^ 

*DuI.  S.  S.  &A 7          7% 

'Pref 1608     16=8 

E.Tonn.,l8tpf.,2dpd  12        12 

do       2dpf.,2dpd  41a      51* 

SransT.  <s  Terre  U..  60       65 

Flint  APereMarq...  14ia     14ia 

Pref 4'>        45 

Oreat  Noith'n,  pref..  lulij  103 
Or.B.W.ASt.P.tr.reo 


nUnols  Central 91% 


7"4 
95 
11 
351* 

9 
1738 
69 


towa  Central 7% 

Pref SO 

Kan.  A  Mich 8 

Liake  Erie  A  West'n . .  1 4  ''g 

Pref 65 

I/ake  Shore 126%  131 

Long  Island 90        99 

£,oul8ville  A  Nashv..  4638    51 13 

L.N.Alb.AC.neWBtk.  S^      9ia 

Pref 31>a    33i» 

Wahouing  Coal, pref.  107      107 

Manhattan  consol 1^238  126% 

-Mexican  Central e's      7% 

Michigan  Central 9i       99''e 

Wtnn.*8t.  L.tr.r.  cts.  lOVi     12ifl 

Pref.  trust  receipts  SO^s    35 

Mo.  Kan.  A  Texas...  13%    15% 

Pref 23i«    2578 

Missouri  Paclflo 22%     i8H> 

Mobile  A  Ohio 17        19 

Morrlfl  A  Essex. I6OI4  l.=i3% 

Hash.  Chatt.  A  St.  L.  74        74 

K.  Y.  Cent.  A  Hud. R.  98%  lOl'o 

N.  Y.  'Jhlc.  A  St.  LoulB  15        16 

Istpref 69%    71 

2d  pref ?2       33 

K.Y.  A  Harlem 250     2t;0 

N.  Y.  Lack.  A  West'n  110%  1131$ 

N.  Y.  Lake  Erie  A  W.  16»8    It^Ss 

Pref 3.14    3914 

N.  y.  A  New  England  fi  %     1 230 

N.  Y.  N.  H.  AH ISOij  195 

K.  Y.  Onl.  A  West 16        17 

K.Y.Busq.  AW.,new  15%    16=8 

Pref.  new 43%    46% 

Ifort.  A  Western S"*      7 

Pref 19        2414 

Northern  Paclflo 433      (,14 

_Pref 17%    233e 

Ohio  AMi>s.... 16%     16% 

Oreg.  By.  ANav vj        30 

OreR.  8h.  L.  AU.  N..  7ia    10i« 

feo.  Dec.  A  EvaiST.  414      sag 

f  blla.  A  Bead IS^g    23^8 

P.  CCA  St.  1. 14        14% 

Pref 48        62 

JPItts.  Ft.  W.  A  Chlo.  15X      161 

*  Unlisted. 


Rallroada, 

Pitts.  A  West,  pref... 
Reiiss.  A  Saratoga... 
Richmond  TermlDal. 

let  assessm'tpaid. 

2d  assessm't  paid. . 

Sd  assessm't  paid.. 

Pref 

Rome  Water  A  Ogd.. 
St.  L.  A.  A  T.  H.„.„ 

Pref 

St.  Louis  Soathw 

Pref 

St.  Paul  Minn.  A  Man. 
BtPaulADuluth.... 

Pref 

Southern  Paciflc  Co.. 

Texas  A  Paclflo 

Tol.  Ann  A.  A  No.  H. 
Toledo  A  Ohio  Cent . 

Pref 

•Tol.  St.  L.  A  K.  C... 

Union  Faoino 

Union  Pao.  D.  AG... 
Wabash. 

Pref 

Wheel.&L.Erle 

Pref 

Wisconsin  Cent.  Co.. 
Express, 

Adams 150 

American 112 


Loui.    High. 
26        2!*i« 
175      178 


2i8 
3% 
6% 
16 
110 
23 
150 
4 
.     8I4 
104 
23 
Vb 
23 
8 

61« 
35 
75 
2 
IS 
6% 
6% 
]37« 
12=8 
46»8 


United  States. 
Wells,  Fargo  A  Co.... 

Coal  Sc  mining. 
Col.  C,  A  I.  Develop.. 

Col.  Fuel  A  Iron 

Col.  A  Hock.  C  A  I.. 

Pref 

OODsol.  Coal 

HomeRtake 

Minnesota  Iron 

New  Central  Coal.... 

Ontario  SilTer 

Pennsylvania  Coal.. 
Quicksilver 

Pref 

Tenn.  CoalAIron 

Pref 

Varlons. 
Am.  Cotton  Oil  Co 

Pref 

American  Dist.  Tel.. 
•Am.  Sugar  Refln.Co. 

•Pref 

Amer.  Tel.  A  Cable . . . 
•Amer.  Tobacco  Co.. 

Pref... 

BronstvlckCo 

Chicago  Oas  Oomp'y. 


318 

6 

7>« 
19 
112 
23 
151i« 

S 
10 
105 
25 
95 
25 
lu 
10>« 
35 
75 

2 
22i« 

e's 

7i« 

1614 
1339 

49Tg 
8 

152 
115i« 
55 


52 
1231a  126 


II 
26 

9=6 

30 

31 

I4I4 

52 
8i« 
8I3 
300 
2  ■'8 

17% 

2OI4 

70 


11 
25 1« 
719 
30 
31 
141a 

45 
81s 
S-s 
300 
2% 

I714 

181s 

70 


32i« 
73I3 
38 


Dividend  scrip 1'30 


251s 
67 
36 

bO%  100 
SSTg  92 
f6 
74I4 
94 
4 

6178 


Commercial  Cable...  140 

Consolidated  Gas  Co.  126 

Dis.  A  Cat.  Feed.  Co.  2414 

Edison  Elec.  HI.  Co ..  93 

Edison  El.  (Bklyn.)..  101 

Oeueral  Electric 4014 

KeelyM(tr 314 

Laclede  Gas,  St.  L. ..  16 

Pref 63 

Manhattan  Bcb.  L'ud  414 

Mlch.-Penlnsular,  pf.  55 

Nat.  Cord.  2da8s'tpd  l.S 

Pref..  2d  ass'tpd..  31 

•National  Lead  Co...  26I4 

•Pref 711a 

National  Linseed 19 

National  Starch 10 

Istpref 42 

North  American  Co . .  4 

Oregon  Improv't  Co.  13 

Paciflc  Mall 18=8 

•Pipe  Line  Trust 801^ 

Pullman  Palace  Car.  168=8  172 

Tex.  Pao.  Land  Trust  S^a     10 

U.S.  Rubber  Co 3919    4019 

Pref 84%    88 

•WeflernUnlonBeef.        5=8      5=8 

Western  Union  Tel..  84i8    871* 


88 

831a 

99 
5 

67% 
1-37 
145 
136=11 

283b 

99% 
101 

45% 
41< 

17 14 

68 
41a 

65 

21% 

42% 

39 

8438 
20 
11 
45 

5»e 

17 

171s 

8214 


The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  March  was  as  follows: 


BASOB  OF  OOyEamiBNT  BONDS  IN  HABCR. 


2« 

4t, 

4», 

5», 

5», 

6*. 

ext. 

1907, 

1907, 

1904, 

1904, 

e.'98 

rep. 

rear. 

coup. 

reg. 

coup. 

reg. 

Opening. 
Highest. 

•96 

112''g 

114 

117»s 

1171a 

•110 

•96 

113% 

116 

117i» 

117% 

•111 

towest.. 

•95 

llS's 

114 

1171a 

11738 

*110 

Ooalnar.. 

•96 

113% 

1141a 

1171s 

117>» 

•110 

e.'99. 
reg. 
•113 
•114 
•113 
•113 


The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchan<;e: 

KASOE  OF  STATE  BONDS  IN  MAKCB. 

Low.  Biqh. 
Alabama ,  Class  A. . . .      98       9!>  >s 

ClaasB 102%  102% 

Ark.  fui)d.6«,Holford 

78,L.B.P.B.AN.O. 

7s,  M.  O.  AR.  R... 
No.  Car.  68. 1919  ... 

8p.  tax  (WestRR.) 
So.  Car.  non  fund.  as. 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  March  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

■AinCBBS'  STERLING  BXOHANOB  (POSTED  KATES)  FOB  MARCH,  1894. 


8 

8 

11 

12 

11 

11 

24 

124% 

3% 

3% 

2 

2=8 

£ou>.  Bigh. 

8.  C.  20-40  4%a,  1933  99=s     09% 

Tenn.  new  settle.  5i.  102      103 

3b 76        77% 

3s,  small 78%     73 '4 

Va.fd.debt.2-38,1991  58%    59% 

6s  deferred 7»8      738 

68  del.  tr.  reo   st'd.  6          8 


Mar. 

rrr 

2  .. 

3  .. 

4  .. 

5  .. 

6  .. 

7  .. 

8  .. 

9  .. 

10  .. 

11  .. 

12  . 


60 
dayi. 


4  87% 
4  87% 
4b7% 
,.8. 


4  89% 
4e9-% 
4  89% 


4  87%-8 
4  8711-3 
4  88 
4  88 
4  88 
4  88 

.8. 


4S8 


De- 
mand. 


4  89-% 
4  89-% 
4  89% 
4  89% 
4t'9% 
4  89% 


4  89% 


Uar. 


18... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 


60 
day: 


4  83 
IfS 
4  88 
4  88 
4  88 

i'ss" 

4  88 
4  88 
4  88 
4  88 
4  88 


De- 
mand. 


4  89% 
4  89% 
4  89% 
4  80% 
4  89% 

489%" 
4  89% 
4  89% 
4  89% 
4  89% 
4  89% 


Mar. 


26. 


27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High.. 
Low.. 
Last.. 


60 
dayi. 


.8. 


De- 
mand. 


4  87%-8  4  89-% 
4  87%-8  4  89-% 
4  87%-«|4  89-% 
t87%-8|4  89-% 
4  87%  8  4  89-% 
4  87%-S  4  89-% 


4  87% 
4  88 
4  87% 
4  87ia-8 


4  89-% 
4  89% 
4  89 
4  89-% 


*  Prices  bid— no  sales  diulng  the  month. 


National  Banks  in  Pittsburg,  Cincinnati,  Cletklind, 

Deteoit,  St.  Paul,  Minneapolis,  Locisvillk,  New  Orleans 
AND  Washington,  D.  C. — Mr.  J.  H.  Eckels,  Comptroller 
of  the  Currency,  has  furnished  us  abstracts  of  the  con- 
dition of  the  national  banks  in  the  above-named  cities  at  the 
close  of  business  on  Wednesday,  February  28.  From  them 
and  from  previous  reports  we  have  prepared  the  following, 
which  covers  the  results  for  February  28,  1894,  and  December 
19, 1893,  and  for  purposes  of  comparison  the  figures  for  1893 
(March  6)  are  given  : 

Feb.  88,  Dm.  19.  Mar.  6. 

PITTiSBUKG.                                                1894.  189».  1898. 

Number 29  29  28 

RtMwea— 

LoaosanddlBCOunts.includ'goTerdrafU.  ^5.601.157  135,383,721  138.780.255 

Stocks,  bonds.  4c 4,884,004  4,918.632  3,800,678 

Due  from  reserve  agents 4,S83.9S1  3,066.539  4,279,722 

Doe  from  banKs  and  bankers 2,230.218  l.«07.640  1.688,990 

Banking  house,  fumltare  and  aitnres....      2.996,090  2,956,se3  2,e«0,«48 

other  real  estate  and  mortKEges  owned..          915.1:^9  958,699  958,402 

Qold  coin  and  certitlcates 3,a6S,;64  3,271,108  3,330,693 

Silver  coin  and  certificates 874.445  t86,46:!  877,078 

Legal  tender  notes  and  cert'fa  of  deposit.       I.li66.»08  1,969,763  1397,858 

Bills  of  other  banks 275.8B7  283.7o7  182.995 

Biohanges  for  Clearing-House 1.37S.I07  l,«0«,f88  1.478.421 

Premlnms  on  U.  S.  bonds 237,829  257.404  151.183 

other  resources S71,730  396,577  291.703 

ToUl 159,509,539  157.162,407  $60,278,579 

lAoMitiea- 

Capltal  stock  paid  In $11,700,000  $11,700,000  110,900,000 

8arp.  and  undtv.  proflts,l688  exp.  A  taxes.      ».72»,668  8.787.741  8,121,301 

arculatlon  outstanding 2,B67.9!8  2,808.948  1,576.310 

Dividends  unpaid 62,197  61,257  69.874 

Individual  deposits .,...     30,3e5,M3  28,415,772  32,8ai!.418 

Other  deposits  245,281  246.888  262.085 

Dae  to  banlis  and  bankers S,707,.°87  4,948.1180  6,-07.62* 

Other  liabllitleB 31,435  212.824  30.000 

Total $59,509,539  $57,162,407  $60,278,579 

Feb.  28,  Dec.  19,  Mar.  6. 

CINCINNATI.                                                       1894.  1893.  1893. 

Number 13  13  13 

Retourcea— 

Loans  and  discounts.  IncludlnsOTei  iratts.  $23,651,668  $22,518,092  $28,396,782 

Stocks,  bonds,  &c 9,2«8,1S7  8.528.187  6.968.877 

Due  from  reserve  agents 4..t45,51l  4,667,0:i2  8,110,878 

Due  from  banks  and  bankers 2,890,123  3,039.998  3,276,633 

Banking  house,  furniture  and  lixtur»  378,242  877,^7  400.745 

other  real  estate  and  mortgages  owned  ...           4S.H62  52,923  80.967 

Gold  coin  and  certificates .         073,422  1.2ia.i22  l,44«,fi07 

Silver  coin  and  certificates  .         451. 54t  452,805  418,836 

Legaltendernotesaudcert'oates  of  deposit      8,83ft.779  3,135,z67  2,518,814 

Bills  of  other  banks 312,388  804.M4  263,931 

Exchanges  for  Clearing  House 200,0.16  368,.366  242,636 

Premiums  on  United  Stales  bonds 6«7,0U9  507.553  419,984 

other  resources 285,806  344,810  263,99* 

Total   $47,186,165  $45,419,996  $47,709,988 

t«aW!«ifS— 

Capital  stock  paid  In $8,7C0.00O  $8,100,000  $9,100,000 

8urp.4undlv.  proflis,  lesseip.  4  taxes...  .       3.727.660  .i.WK.Sig  3.804,075 

Circulation  outstaadlng 3.201.760  3.724.400  2,591,230 

Dividends  unpaid 6,230  7,554  3,452 

Individual   deposits 18,786,831  18,851.860  20,849,768 

other  deposits 640,460  795,193  716.582 

Due  to  banks  and  bankers 11,533.024  8.67n,46t  9,853326 

other  Uabiilties 590,300  588,000  762,600 

Total $47,186,163  $45,419,096  $47,709,983 

f eft.  28,  Drc  19.  JHar8, 

CLEVELAND.                                                       1894.  1833.  1893, 

Number 11  11  U 

Betources— 

Loans  and  discounts.  Including  overdrafts.  $23,811,227  $23,000,878  $26,691,184 

Stocks,  bonds,  4c 2,065.613  1,874,013  969,238 

Due  from  reserve  agents 4,041,771  3.747,212  2.747,862 

Due  from  banks  and  bankers 2,063,606  1,977,151  2,046,766 

Banking  house,  furniture  and  flztores 610,967  609,600  516,466 

Otherreal  estate  and  mortgages  owned....           79,830  60,818  194.718 

Oold  coin  and  certificates 1,703,100  1,713.625  1.539.397 

Sliver  coin  and  certificates 2S4.336  231,610  190.802 

Legal  tender  notes  and  certlfl's  of  deposit..         911,000  1,065.000  l,03fl.?68 

Bills  of  other  banks 103,283  152,794  102.420 

Kichanges  for  Clearlng-Honse 174,822  176,903  236,404 

Premiums  on  U.  8.  bonds 84,881  57,970  11,000 

Other  resources 163,424  198.977  114.286 

ToUl » $36,937,159  $34,765,751  $36,421,686 

UabUitie*— 

Canltal  stock  paid  In $9,050,000  $9,050,000  $9,060,000 

9urp.  and  undlv.proflts.lesseip.  and  taxes.      2,623,lSii  2.490,272  2.489.863 

Circulation  outstanding 1,125,400  1,298,700  73.'<.600 

Dividends  unpaid _ 892  898  961 

Individual  deposlU 18,728.484  17,809,680  18,238.672 

Other  deposits 67.621  69.SS9  62,374 

Due  to  banks  and  bankers S.549.073  2,338,207  3.803,718 

Other  liabilities 892,009  1,318.235  2,047,817 

Total $36,937,169  $84,7«6,751  "$36,421,686 
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Feb.  W, 
mtW    ORLEANS.  18»4. 

number. » 

Iioaiw  and  diaooania,  Indudloc  OTonlrmna.  fIt.790.ST!) 

Btooki,  bond*.  *« I,>82.SM 

paeftoTMTT*  unnts. l,BSS,si3 

Da*  frnn  banks  and  bankera tl8,na 

^wMiiy  boiue,  f  umltora  and  fljttoraa 000.790 

OtiMr  raal  ea<at4  and  mortcacea  owned....  0Uft70 

Gold  aota  and  oaniOcataa  490,078 

SUtw  aoln  and  eartueataa l.Ml,g70 

Lwat  landar  notea  and  earta.  of  depoatt. . .  l.SIO,TT« 

Mua  of  other  banka  7S.ns 

Kxehanitea  for  Clearinc  Room MM^Ml 

Praaloma  ocx  U.S.  boudi 75.858 

Otfeariaaooroe* 54.080 

Total. •05.047.017 

Oaiittal  atoek  paid  In |a,I».000 

Sorp-  *  nndlT.  proau  laaa  esfia.  and  tazaa.  tJtr'OMi 

CtrealaUoa  oatatandln«  7f)3,003 

DiTtdaDda  unpaid lu.lOl 

ladlTtdaal  depoaiu 10,078.100 

DMtebaBka  aDdbankanllll!""!!"'."^!'.      UOiMio 
(Khar  Babidttaa. 156,000 

Total «JS,!I7.S17 


Dfc.  19. 

1893. 

I> 

114.101.786 

S,  485,783 

1,885,274 

1.007.445 

005.1185 

Ol.O.'tS 

371,080 

1,353.310 

l,0S8,«l& 

57,474 

1,550,179 

7S.0»« 

04.785 


Xilr.  n. 
1M». 
10 

015,830,180 

4,814,731 

1,337,400 

949,808 

598,0X7 

01J8S 

010.04^ 

1,485,470' 

1.7l7,»J7r 

I87,0»» 
80.740 


t8&,740,«05     089,887,898. 


tMCO.OOO 

8,a.<l5,8l>3 

781.548 

80,978 

15.490.503 


03.085,0001 

8,(01.996. 

837.1B3' 

X7.41S 

t8,7M.0O7 


S,74-l.«0 
VOI.OM 


0,009^03 
401.80» 


135,740.995     f89,28T.8»» 


Clesrinn  by  Telegraph.— Sales  of  Stocks,  Bonda,  te. 
—Stock  Exehamre  Clearing  Hoaoe  Transaciiong.— Th» 
oubjomed  statement  co^eriiiK  the  clearings  for  the  cur- 
rent week,  U  usually  given  on  the  first  page  of  the  Chron- 
ICLK,  but  on  account  of  the  length  of  the  other  tables 
io  crowded  out  once  a  month.  The  figures  are  receiv^' 
br  telegraph  from  the  leading  cities.  It  will  be  observed' 
that  ao  compared  with  the  correoponding  week  of  1998^ 
there  io  a  decrea^  in  the  aggregate  of  SA'O  per  cent. 
So  far  as  the  individual  cities  are  concerned  we  find  that  New 
York  exhibits  a  decreaae  of  26-9  per  cent  and  the  Inoeea  at 
other  poiota  are,  Boston  17*4  per  cent,  Philadelphia  5-6  per 
cent.  Baltimore  10*3  per  cent,  Chicago  2'.i-6  per  cent,  New 
Orlauw  83*9  per  cent  and  8l  Louis  SO-l  per  cent. 


ettlaatar  vrek.. 


AprU  1. 


UM. 


MOT.OOl.OtUt 
78,»M,4WT 

1146l.tM 

07,M«.»>3 

lT.71t.l07 

«,S84.019 


•700.831. -.89 
I*4.7»«.74S 


•8t».aM.«03 
Ul,^10,379 


•M7J>«.SI1 


18(S 


•e8».83S.8t2» 
98.70U.S19 
*7.740.4-.'7 
ia.S44.547 
8r.040,tOO 
•2.183,070 
9.903.8'^S 


•9J8.044.S14 
I75,108.T»4 


•I. 093. 1 53,  Kg 
1»7,058.830 


•  l,'J>0,3n,9 


PtrOmt. 


-iO-9 

-10-r 
-ao-i: 

-S5-»- 


-23-7 
-•••7- 


"air 


AiKHlwr  tabit,  our  usual  monthly  detailed  ■tatament  oC 
liaiw rtioM  OB  the  rarioua  New  York  Exchanges,  bao  alao 
bwn  otowded  nS  of  the  fint  page.    The  results  for  the  thre» 
■MBtba  of  the  enrrent  year  are,  bowerer,  given  below  and  for* 
ot  oompariooo  the  flgure»  for  1893  are  alocrprioted. 


TV«  WaiUka.  la^o. 


nrM  JCxOka.  !•••. 


fMlM. 


[Aftfui    rar  r*Hu  i 


aTsjai!;.'  «s!  \fzr 


S;4k  {  ^'''•tSMHffl  {^■■'iTUMl  M-4 
Total 


. ,  Tt-O 

MIOtSIO  II*-* 

■  —   — '  4)-c 

UUrt 


i.«n.ioa| 

•HA,4MM 

HfM4rl 


irS^J 


MO«Min 

l*7|    «lHb 


lUMWSTOlOSi 


•M'SiJJ&S?Si|«7««»..| 

tia^i«»7,000      OlMHUI   IT 


|i,040409i;s  |i3Z09t;48aj 
t,af«.onu| 

11.794  .t 


The  traoaaetioiu  of  the  Scosk  Exchange  Cleariog-IIousa 
from  Uarch  86,  down  to  and  including  Fdday,  April  6,  also 
the  aggregates  for  January  to  March,  inclusive,  io  1891  and 
18n  are  given  in  tabular  form  below. 


m  OLMxazMQ  aousB  raixsAonoiis. 


»0a^4«,SOO  1.004.T00,000 
SOJOOLSOO  1.7  44,400.000 

taoa.  •4,4*t.ioo  i.oin.soa.000 

as.„.  7M44J00  ».4ai,iae.ooo 

MM.  I&OOJ.0OO  i.oasjoeo.000 

UM7,400  7MJSOO,000 

UMVno  untMVMOo 

4*jau«e  iMo.S4i.ooo 


0<9,2OO 
471,600 
4ai.900 
S77,300 
669,800 


' Jta<<mf««,  ont  lid:        .  Motir 

Mharu.  Tatutihart*.   Oa$A.OUmr'd 
•  • 

•10.700.000  a,soo,too  ojoo 
i7«.7ai.ooo  ajao^ooo  o,i5i 
M7,ooo.doo  a7at,ioo     7.aao 

••L.S01.000  IftOlMOO     10.070 


S.00«.000 


i,a*4,oaa 

1.010,400 

i,4a«.ioo 
M4L5ao 


alOOlOOO   •.041, 
joo.ooo ' 

suooaooo 
»n,iofliooo 


l,91a.700 


OMO 

5.098 
0.081 

i9.oa» 


TMajroiHO. 

• 

Sg.300,000 
37.600,000 
33.900,000 
89,300.000 
34.900,000 


•.seg^ouo 

^—  BmUmtf,  tnu  ttdt.         ■  Kh«tl» 
Mkant.   Talus  Martt.    Oath.OUar'd, 


04,000 
50.900 
ft  1, 200 
SS.ftOO 
61,100 


9 

9,300.000 
3,700.000 
3..'>00,000 
2,600,000 
3,300,000 


9 

58.600 
39.000 
41,100 
61,200 
S0.700 


309 

277 
283 
298 
399 


TDt.wk..2,878,SOO  1.'>S.400,000  28U.700  14,300.000  250,600  1,49» 


Wkia«trrs,7}9,3oo  335,700,000 

Apr.  3..I.OO«.000  SA.OOO.OOO 

-  8..  600,000 

"  4..  690,000 

•'  5..  046,400 

"  «..  774,500 


31.100,000 
33,100.000 

39,600.0  JO 

38,300,000 


442.900  26,900,000 
89.900 
UO.HOtf 


431,2001,250 


65,400 
57.900 
73,300 


4,900,000  110. 1 00 

3,100,000  4t.ll00 

2,H0<I,UI><)  «i,i<)0 

2,6O0,0Ol>  ti7,30a 

3,500,000  74,900 


830: 
3»» 
802 

sia 

313 


|lt,W2,t)M    1: 


{  Tot.  wk.. 3,717,400  190,100,000 
y>  k:aotyr5,»42,40Q  378,000,000 


347,100  16,800,000  361,000    1,  S51 
077,800  43,000,000     009,100  l,«Oe 
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The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atcliison,  Chicago  Burlington  & 
Qulncy.  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &NortIiwestem,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Beading,  Union  Pa- 
cific and  Western  Union. 


DEBT  STATEMENT  MARCH  SI,   18H. 
The  following  is  the  oflBcial  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  March  31, 1804  : 


LNTKaBST-BBARINO    DBBT. 


nUao/Loon. 

rnt'rt 

.Amount 

.Amount  OutttaiuUn^. 

Pov'K 

iMUWi. 

J?e«i>t«red. 

Coupon.   1        ToUli. 

4Kb.  F'n'd  Loan. ISei 

OontlnaedatSp.e. 

Q.-M. 

iaSO.000.000  $g6,!»4.8(K 

«2S.S64.600 

««.  F'ded  Loan..  1907 

Q.-J. 

740,876,890  489,2. 6.800 

t70,399.900    869,619,500 

At,  Berd'n  Certlflc'a. 

Q.-J. 

40,0ia.75o|        

1            60,930 

B«,5A»n  of  1901 

Q.-F. 

49,«)0,000 

aO,82T,460 

29,072,960      48,900,000 

AcKTOKate  ezol'd'ti 

B'dB  to  Pao.  RB. 

l.OtO.789,600  635,407.650 

99,472,450    684,940.930 

DBBT  ON  WHICH  INTBBE8T  HAS  GBA8BD  8INCB  MATDBITT. 


February  28. 
■"■nded  Loan  of  1891.  matured  September  2, 1891. .    t599,400  00 
Old  debt  matured  at  various  dates  prior  to  Janu- 
ar7  1, 1861,  and  other  items  of  debt  matured  at 
Tarlous  dates  subsegueut  to  January  1, 1861 1,311,620  26 


March  31 
1569,600  00 


1,308,520  26 


A«n«8ate  of  debt  on  which  Interest  baa 
atnoe  outnrltr tl,871,020  26      11,864.120  26 

DEBT  BEABINO  NO  INXBBB8T 

Ii«(tal-tender  notes 1346,681.016  00 

Olademand  notes- 99.647  60 

National  Banic  notes : 

Redemption  account 29,997,602  00 

rraetlonal  currency 115,274,71142 

liOas  amuuut  estimated  as  lost  or  destroyed 8,876,934  00 

,      6,693,782  48 


Atamaltitol  debt bearlne  so  interest tS79,593.047  92 

OBBTHriCATBS  AND    N0TB3   ISSUED   ON    DBP0SIT8  OF   COIN   AND 
LBaAL-TBNOBR  N01B3  AND  PUBCHASBS  OF  SIljVBR   BULLION. 


OI«M4lcaMs«  of  Certifieaia  and  Nota. 


Aold  oertiflcates 

auver  certificates 

Carrenoy  certificates  — 
Tr«aaary  notes  of  1890. , 


Affirrerate  of  certificates.. 


In  the 
Treamry. 


In 
Ofrcuiation 


»137,810    »70,S0fl,009    »70,144,219 
8,796,240    320,447,264    338.202.694 


360.000 
11,668,462 


120,836.012 


Amount 
litued. 


62.720,0001     63,080,000 
141,316,866    192,900,317 

te»S,791,028'  tei4,«!7,040 


RECAPITULATION. 


Oiautneation  of  Debt. 


ijicareBt-beaitnK  debt 

D«M  -fi  wktc^  int.  has  ceased.. 
OaMbearln«Ro  interest 

AAVreKate  of  interest  and  non- 
Lntarest  bearing  debt 

OertlBcate  and  notes  offset  by 
an  e<jual  amount  of  oaah  in 
the  Treasury 


^KreKate  of   debt,  Inolading 
n»rttfloat«s  and  notes 


March  81, 

1894. 


634.040.930  00 

1,864,120  26 

379,993,047  92 


1,018,398,098  IS 


814,627,010  00 


1.631,086,188  IS 


February  2S, 
1894. 


629,872,000  00 

1,871,020  26 

879,612,995  17 


1,007,356,016  43 


609,909,907  00 


1,617.265,922  43 


increase  ot 
IMcreate. 


L  9,063,930  00 
D.  6,900  00 
D.  19,947  25 


1.9,042,082  76 
1. 4,717,133  00 


1.18,799,216  75 


CASH  IN  THB  TREASURT. 

«o(4-Oola. (116,223,428  86 

Bars flO.282,615  77-»17d,456.044  63 

8ll>er-DollarB 365.807.784  00 

eii<>sidiary  coin 17,078,s!«7  51 

Ears ...  .     127,220.207  38-610,101,208  89 

Paper— Legal  tender  notes  (old  issue)   6e,08u.>i59  69 

Treaaory  notes  of  1890 11,583,46^00 


137,810  00 
8,755,240  00 
360,0  0  00 
10,758,808  61— 


87,684,480  33 


Mold  oertldoatea 

Surer  oertifloates _ 
uronoT  oertlflcates 

Natlouai  bank  notes 

O 'iter— tlonds.  interest  and  coupons  paid,  await- 
ing reimbursement 

Minijr  coin  and  fractional  currency l,2dd,7?6  73 

D"P')alt3  in  nRt'l  b:tnl£  d6posi:ari6s— gen'lacc't..     1I.310.770  04 

Dj>l>arstng  officers'  balances 3.753,926  40  —  16,638,983  t8 


207,910  81 


AKgrecate., 


»790,780,717  73 


DBMAND  LIABIUTIBS. 


Ooid  certificates 170.444,219  00 

eUver  oertlflcates 3H8.an!.504  00 

Cerilficatesof  deposit  act  June  8, 1872 5!.080.uoo  00 

Treasury  notes  of  l.-:90 152,9011.317  00—1814,627,040  CO 

VSjDd  for  redemp.  of  nncurrent  nat'l  bank  notes      i,9H4.>i2^  06 

OntstandinK  checlis  and  drafts 5,oS9,6t.0  13 

DistiurslnK  umcers' balances 26,^65,606  14 

AKeuoy  accounts,  Ac 4,913,823  03—     43,203,652  56 

Sold  reserve (lOO.OOO.OOO  00 

^at  casta  balance 33,990,029  18 


133,950,026  18 


Asgregate.. 


»790,78[i,717  73 

Outa  balance  In  the  Treaanry  February  28, 1894 1138.662,364  97 

Oaah  balance  in  the  Treaanry  March  31, 1804 133,990,026  18 


BONDS  IBSUHD  IN  AID  OF  PACIFIC  RAILROADS. 


Samt 
•/Jiaflwav. 


0«a.PaeUa. 
KukPaetfle. 
Dnl'n  Paolflc 
Oen.Br.  U.P. 
Wtf.  Pacific 
aiooxC&P. 

Totala... 


Principal 

OUtr 


t 

W,885,iai 
6,803,000 

27.886,512 
1,600,000 
1,970.6«0 
1,638.390 


84,623,618 


Jnt«re>t 
ctecrued 
and  not 
vet  paid. 


t 

888,277 
94,645 

408,648 
24,000 
89,558 
84,4^6 

069,363 


Jnterwt 
paid  by 
t)u  V.  8. 


89,780,181 
10,100.228 
43,116,833 
8,697,808 
8,009,708 
8,490,189 


99,934.908 


Int.  repaid  by  Compante*. 


By  Trant- 

fortation 

Service. 


* 

8,998,098 

4,246,142 

14,184,668 

695,008 

9,3«7 

819,243 


Bycath  pay- 
m'te;6p.c. 
net  earn in0s.. 


I 

668,888 


438,410 
8,927 


86.823,480 


1.108.8a0 


Balance 
o/Jnter'«t 

paid  by 
tke  V.  S. 


32.108300 
6,864,061 

87,518376 
1,966,880 
8.000,8» 
8^974308 


72.808387 


Ite  vease  durlna  the  month 14,718,380  79 


Failures  for  First  quarter  of  1894.— The  following  fig. 
urea,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s  statement  show 
the  number  of  failures  in  the  United  States  and  Canada  during 
the  quarter  ending  March  31,  1894.  For  purposes  of  compari- 
son like  figures  for  the  corresponding  periods  of  the  preceding 

year  are  given  : 

. — Quarter  endiTig—    . — Quarter  e/idina — , 
IfarcA  31,  18J4.  March  31,  1893. 

Vo.of    Ammmlo/      Ho.  of     Amount  0/ 
States  and  Ttrritariet.  I\Muret.  1/iabUitiet.  railuru.  JjiabUitie4. 

NewEngland 580    $11,976,874       339      $5,103,871 

Mlddla 1,122      22,911,171        687      15,918,871 

Southern 875      11,809,266       631        8,260,222 

Southwestern 290        2,260,556       296        4,381,035 

Central 641        7,238,588       519        5,969,666 

Western 413        4,889,931       871        5,171,995 

^Pacific 371         3,195,493        834         2,517,545 

Aggregate 4,297    $63,982,179    3,197    $47,323,205 

DomlQlon  of  Canada 656      $5,949,102       474      $4,664,319 

IFrom  onr  own  oorrespondent,  i 

London,  Saturday,  March  24,  1894. 

Short  loans  have  been  in  extraordinary  demand  all  through 
the  week.  Even  in  the  open  market  from  IJ^  to  3  par  cent  has 
been  freely  paid,  and  the  Bank  of  England  has  made  advances 
on  a  large  scale  at  3  per  cent.  The  demand  is  purely  tempo- 
rary, caused  mainly  by  the  collection  of  the  revenue,  which 
is  now  going  on  very  eatisfactorily,  and  it  is  being  stimulated 
because  practically  business  in  the  city  will  be  interrupted 
from  Thursday  evening  till  Tuesday  morning.  Both  Friday 
and  Monday  are  Bank  holidays,  and  the  Stock  Exchange  will 
be  closed  on  Saturday  as  well.  But  although  short  loans 
have  been  in  much  request  the  rate  of  discount  in  the  open 
market  has  fallen  day  by  day  throughout  the  week,  and  is  now 
little  better  than  11^  percentfor  three  months'  bank  bills.  Per- 
haps, however,  the  strongest  proof  of  the  impression  prevailing 
in  the  city  that  money  will  be  exceptionally  cheap  for  a  long 
time  to  come  is  afforded  by  the  fact  that  on  Tuesday  the 
Chancellor  of  the  Exchequer  offered  Treasury  bills  for  a  mil- 
lion sterling,  and  received  applications  for  very  nearly  eleven 
times  the  amount.  The  whole  of  the  offer  taken  in 
twelve  months'  bills,  and  the  average  rate  was  actually  under 
1%  per  cent,  so  that  the  Government  has  been  able  to  borrow 
a  million  sterling  for  a  whole  year  at  less  than  1 5^  per  cent. 
This  is  the  lowest  rate  at  which  a  twelve  months'  bill  has 
ever  hitherto  been  placed. 

Gold  is  coming  into  the  Bank  of  England  in  immense 
amounts,  and  the  movement  is  expected  to  continue  for  a  long 
time  ;  indeed  there  is  over  halt  a  million  sterling  to  be  se- 
cured within  a  week  or  so.  The  reports  from  South  Africa 
are  that  the  output  there  is  increasing  largely,  and  that  with 
in  the  present  year  it  will  exceed  the  production  of  last  year 
by  not  less  than  a  million  sterling  and  probably  by  two  mil- 
lions. The  reports  from  Western  Australia  likewise  are  very 
favorable.  It  is  said  that  the  mines  are  turning  out  richer 
than  any  one  suspected  until  a  little  while  ago.  Western  Aus- 
tralia produced  about  £400,000  worth  of  gold  last  year  ;  now 
it  is  said  that  it  is  producing  at  the  rate  of  a  million  sterling  a 
year.  Furthermore,  it  is  reported  that  a  new  gold  field  has 
been  discovered  within  about  thirty  miles  of  Sydney.  On 
the  other  hand,  the  demand  for  gold,  which  was  so  strong 
lately  on  the  part  of  several  great  governments,  has  almost 
completely  ceased.  Russia  has  not  taken  any  from  Western 
Europe  for  a  considerable  time  past ;  neither  France  nor 
Germany  is  importing  the  metal ;  Italy,  Spain  and  Portugal 
are  parting  with  it ;  and  although  Austria-Hungary  is  prepar- 
ing to  complete  with  very  little  delay  the  reform  of  its  cur- 
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rency,  the  general  belief  both  in  Auatrid  and  here  In  London 
i»  that  the  whole  amount  required  will  be  obtained  in  the 
United  States.  The  prospect,  therefore,  is  that  money  will 
continue  to  accumulate  here  in  London  in  a  moat  unusual 
way.  Thia  is  undoubtedly  helping  in  the  improvement  of 
trade.  It  is  leading  to  the  expectation  that  after  a  while  we 
shall  see  the  bringing  out  of  loans  and  companies  re-com- 
menced upon  a  very  great  scale,  and  that  before  the  year  is 
out  there  will  be  a  marked  revival  of  speculation. 

The  India  Council  offered  as  usual  on  Wednesday  60 
lakhs  of  rupees  in  bills  and  telegraphic  transfers,  but  sold 
only  about  34  lakhs  at  Is.  1  13-16d.  per  rupee.  On  the  previ- 
ous Wednesday  it  sold  the  whole  50  lakhs  at  Is.  1  15-16J.  per 
rupee.  Trade  in  India  is  very  quiet,  owing  to  the  di:iturbanc8 
caufed  by  the  closing  of  the  mints  and  to  the  extremely  low 
prices  of  produce  in  Europe.  Merchants,  therefore,  are  not 
selling  bilU,  and  as  the  exchange  banks  cannot  obtain  mer- 
chants' bills  easily,  they  have  greatly  reduced  their  demands 
for  council  drafts.  The  silver  market  is  quiet,  although  there 
is  a  fairly  good  demand  for  China,  and  the  best  judges  think 
that  there  will  be  a  strong  demand  for  India  before  very 
long.    The  price  fluctuates  around  i^}'id.  per  ounce. 

As  the  Stock  Exchange  is  cloaed  from  Thursday  evening  to 
Tuesday  morning,  there  was  but  little  business  doing  this 
week.  Still,  piioea  were  well  maintained,  and  the  feeling 
was  even  mora  ooofldent  than  it  baa  been  previously.  The 
extreme  cheapne—  of  mooey  leads  to  tbe  expectation  that  he- 
fore  long  there  will  be  an  outburst  of  speculative  activity,  and 
this  is  strengthened  by  tbe  fact  that  investment  is  going  on 
most  satisfactorily.  It  is  spreading  out  into  new  directions, 
and  ibows  every  sign  of  coniiouing  for  a  long  time.  Trade  is 
better  than  it  was  ;  tbe  revenue  is  coming  in  in  larger  volume 
than  bad  been  expected  ;  tbe  railway  tiafBc  returns  show 
satisfactory  increases,  and  ererywbere  there  is  hope.  Then 
is  a  fair  demand  for  good  American  bonds.  It  cannot  yet  be 
called  either  a  ftrong  demand  or  an  obtnuive  one  ;  hot  it  is 
growing  and  will  steadily  grow.  A*  yet,  however,  there  is 
no  inclination  to  speculate.  Even  prafeeriooal  operators  do 
not  care  to  run  risks  for  more  than  a  day  or  two.  Upon  tbe 
Continent  businets  is  quiet,  but  confidence  ia  stronger.  In 
Oermany,  more  particularly,  there  ia  a  rtrj  hopeful  feeling, 
now  that  the  commercial  treaty  with  ffiwili  ia  ratified.  It  ia 
predicted  that  the  advantages  will  by  no  maans  be  confined 
to  tra<le.  but  that  before  long  Berlin  will  oaoe  more  become  a 
great  market  for  Bnadan  •ecnritie*.  In  Anstria-Hnngary  then 
is  some  slackening  of  thaspecalatioo,  which  thraatened  to  be- 
come too  reckless,  and  in  Ftanoe  Ihere  ia  also  a  quieter  feel- 
ing. The  great  Parte  banket*,  however,  predict  as  boldly  aa 
ever  that  we  are  on  tbe  eve  of  a  great  outburst  of  activity. 

The  new  Enftlith  Bank  of  tbe  Biver  Plate  suspended  on 
Tbimday.  It  dosed  its  doora  in  1891,  was  reorganized  in 
1819.  but  never  recovered  bnsineaa.  By  tbe  reorganization 
the  creditors  have  control  of  tbe  bank,  and  aa  they  were 
losing  money  tbey  thought  it  wisest  to  apply  for  a  receiver. 

The  following  return  ebowa  tbe  posiuon  of  the  Bank  of 
England,  the  fiank  rata  of  diaoount,  the  price  of  consols,  &a., 
compared  with  tbe  laat  three  years: 


Oto«aiat>aa.. 


iUk.u.       Jt<a.HL       jr<*.sa.  tuh.it. 

M                 M                a  » 

.......  tuea^u    •t.Aii.Tss    s4.ne.8Si  t4.Tas,iu 

- tumum    itjuKtu    iijdsioss  u,tmm< 

mjnMi    frjsMer    m,ut.it»  M.aas,«ia 

MWMe    njmjmt    »,imju  ii.s3e.sii 

frjsa,ow    atjMjrr    iMn.sw  tsjMjim 

■mmsriit— — saotn. MLsas.?as    laowTst    i7.«sa,i8o  I4.sssj8i 

ftM*  a  »— — .  i«i>  sii  tnmta  sajWi.ns    tr.afMes    aMMjsi  naM.*oi 

yw».fWVII»HiiHIUll..>LiL     M  *-U            mt           «a  IS-IS  3IN 

■saaiMe. -»wmm.        t              sk               s  s 

.■Mpwanl «eil-M           M  1.M        ••  tl-IS  iS  11-16 

iBowaracana, Ma,w^ooe  ua?4lulN0   u«jie.ooe  lM.a4i.ao« 

the  followinff  ahowa  tbe  importt  of  oareal  praduoe  faito  tha 

United  Kingdom  dortnc  tha  tweaty-nfaie  waaks  of  tbe  sea- 
son compared  with  preriotM  eeaioiu. 


, ^  t8«»M.         1898-03. 

UiMnsorwhsat.ewl33.13(l,767    85,578316 
~  1».679,887    10.838.786 

7.6«»,701  " 

~     l.d«»,377 

8.115.S96 

19,606,947 

10.738448 

Aippliaa  aTailaUa  tot  oo—nmprtou  (oxolnaive  of 
September  1): 

189844.        189S48.         1891-03. 

r...ewt.  32. 136,787    35,578,815    40,100,410 
lor  Boor 10,733.346    n.7fH,020     10350.007 
efkoae-srewa.14.8U.790    lA.052.33t     19,189.609 


6.794.391 

1.373.343 

3.483386 

16.313,381 

11.765.030 


1891-92. 

40.100.410 

18,828. 6.it 

7390.699 

13A8,058 

8379,737 

14.6.M>.721 

10,850,0»7 


1890-91. 

30,420.038 

12.907.467 
7300,089 
1,123.898 
1.799,448 

14.71)9.750 

>4,e47,ig3 
stock*  on 

1800-91. 
30.120.053 

H.OIT.  193 
23,174,107 


....  ft7,19838S    88.396.196    70,145,116    63,341,398 


1893.  1892-3. 

4ver.  prio«  wheat  week.24s.    3d        34*.    9d. 
4.vera<e  price,  season.. 268.    3(1.       278.    Od. 

Tbe  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

Thi*  week.       Last  tpeek. 

Wheat „.qr8. )   -  .„  „„„  J  2.866,000 

noQi.eqaal  to  qrs.  ?  a.*''-"""}     432.000 
ttalie qrs.         383,000       437,000 


1891-2.  1890-1.  i 

338.    Od.  34s.    Sd., 

358.    9d.  328.    4d  . 

of  wheat,  flour  and 


1893. 

3.830,000 

450.000 

330,000 


1899 
3,887,000 
448,000 
886.000 


EnxIl>I>  FliutQclal  illarket*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
ue  reported  by  cable  as  follows  for  the  week  ending  Apiil  6: 


LomUm. 


aa>«r,per  os d 

aeiaaisj!iew,3%  perots. 

4o     foraooonnt. 

ft  111  tente*  (in  ParU)tr. 

a.  8.  4s  of  1007 

Oaoadlaa  PaoUlo 

Oslo.  MU.  A  8t.  Paul.... 

(itnols  Central 

Lkke  Sliore 

LsalsvlUeA  NuhvUla. 

U  szloan  Central  4a 

!t.  T.  Central  A  Hudson 
<r.  T.  Lake  Erie  A  Wasfn 

do      8daoiis 

MortolkA  Western,  prel. 
■artkamPaelfle  piraL.. 

PouartvaBla. 

PhfladalphlaA  tLeaOlng. 

Onion  Paotfle 

Wabash  p»ef 


275t 

99^ 

99V 

99-32<8 


AU.       Jfoft.      tSut.      Wed.     Thur*.      fri. 


28>« 

99  \ 

'  90% 

99-50 


72>« 
66  ■« 
97 "« 

133  >s 
53% 
56  >« 

104  «i 
19 
86% 

33% 

52% 
>1>4 
22% 
16% 


72% 

66 
1  97's 
;1331 
I  53>« 
I  57>« 
104  <« 

18% 
I  86 

I  38% 
63% 
11% 
32% 

I   17 


28% 
.991*1, 

99  »8 
99-45 


29%       2a-i,g 
991  <ic  100 
Ws     lOOlig 
99-35     99-10 


73% 
66% 
97% 

132% 
53<>8 
57% 

104% 
18% 
84% 

83% 

93^ 

lOTg 

33 

16% 


72% 

65% 

96% 
133 

53 

58 
104 

IS 

83% 

22% 
53% 
lO^g 
23% 
17 


883,g 
991*14 

too 

99-27% 


71% 
65% 
96% 

133 
53% 
56% 

104 
17% 
83 

31% 
52% 
lO^S 
21% 
17 


71% 

66% 

96% 
133 

58 

56% 
104% 

18 

83% 

33% 
52% 
11% 
33% 
18% 


Q>ommevcUtl  and  g^isccllaucottg  ^mg 

OontAOi  BT  U^rrKo  States  Hints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mmta  of  the  United  States  during  the  month 
of  March  and  the  three  months  of  1894. 


» 

MareA. 

Three  JToiKA*. 

FUtei. 

Tutu*. 

Pieem. 

Talmt. 

Jcmble  Mi^M 

989,377 

8^,007 

9,611 

18 

8 
11.705.640 
390,070 
48,099 

W 

1,457,737 

544.107 

16.611 

18 

39.154340 

5,441.070 

88,069 

ia 

^Jt  Mtflfla 

rhrsedoUan 

$iSSr.'!^.:::::: 

total  (Old 

619308 

393 
6<W3A3 
990.393 

953 

13.008,607 

893 

834,126 

380368 

39 

3,018.458 

353 
3,146.252 
1,368,252 

252 

34,678307 

859 

1.078.136 

342,068 

39 

8Uver  Oollarg 

dalf  doUan 

jtaartor  doUara 

Total  tUvar 

1389,008 

613.763 
70363 

564,166 

30,688 
703 

S31S,0C8 

3.736.782 
5,510,262 

1,419,466 

138.888 
55,403 

^>Btsaat 

SMalalaar 

888,034 

81341 

8,277,034 

193341 

TMalaotaam 

339134ol 

13399.504 

13,810.490 

36.386,404 

OoTKRinaxT  BKVKsvm  A.<(o  EzpcNDrrtTRcs.— Through  the 
eonrteey  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Qovemment 
receipts  and  disbursements  for  the  month  of  March.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nine 
months  of  tbe  fiscal  years  1898-M  and  1803-08. 
aacaim  lOOOs  omittadi. 
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Bonds  Held  by  Nationai,  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
ahows  the  amount  of  each  class  of  bonds  held  against  national 
iMmk  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  March  81. 


r.  8.  Bondi  Btid  ttar.  31. 1804,  to  Bteurt- 

Pubtie  DepotiU 
in  Bank*. 

Bank 
Oireuiation. 

lotalHtld. 

$1,195,000 

1,013,000 

12,203,000 

400,000 

$15,773,000 

22,329,550 

161,933,850 

2,897,450 

$16,968,000 

"S  pd  osnti.-..--.-..-..-. 

23,342,650 

^  per  OAUtB...... ..••••••. 

174,136,850 

«  per  cenu 

8,297,450 

Xotol 

$14,811,000 

$202,933,850 

$217,744,850 

Chanobs  in  Legal  Tenders  and  National  Bank  Notes  to 
Afbil  1.— The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank  notes 
March  1,  together  with  the  amounts  outstanding  April  1, 
-and  the  increase  or  decrease  during  the  month;  also  the 
•changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1. 


KalMnuH  Hank  Sou*— 
Amount  oatetandlng  Mar.  1, 1894. 

Amoant  Issued  during  Mar 

Amoant  retired  during  Mar 


Amoimt  outstanding  Apr.  1, 1894*., 


Legal  Ttmttr  Sottt— 
Amoant  on  deposit  lo  redeem  national  bank 

notesHar.  1,  1894 

Amonnt  deposited  during  Mar 

AmX.  reissued  ii  bank  notes  retli  ed  In  Mar. . 

4&monnt  on  deposit  to  redeem  natlonal  bank 
noteii  Anr.  1.  18P4 


$1 ,556,990 
1,160,855 


$1,039,002 
1,160,385 


$207,384,183 
396,635 


$207,780,818 


$26,330,810 
121,383 


$26,209,427 


'  Olrculatlon  of  National  Gold  BEUikf,  not  laciaded  In  above,  $94,877 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $26,209,427.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months: 


Dtponu  oy— 


CnsolT't  bks.. 

lilqnld'gbks.. 

Bed'c'g  undr. 

act  of '74..' 

Tntal... 


Utc.  1. 

l,lT9,r,S!4 
4.666,659 

15,404.536 

21.2.'(P,27n 


Jan.  1.    I     Feb.  1. 


$ 

933.5U 
4,837,173 

17,573,635 

23.344,322 


1,157,594 
4,774.443 

19,042,217 


24,974,254 


Uar.  1. 


$ 
1,574,814 
4,926,545 

19,829,451 


2e,.<?30,810 


Apr.  1. 


$ 
1,660,578 
4.877,356 

19,671.493 


26.209.427 


*  Act  ol  June  20.1874,  and  July  12, 1882 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  29  and  for  the  week  ending  for  general  merchandise 
Jllarch  30;  also  totals  since  the  beginning  of  the  first  week  in 
Januaiy. 

rOREION  IMPORTS  AT  NEW  TOBK. 


For  Week. 

1891. 

1892. 

1893. 

1894. 

Dry  Goods 

.Oeulmer'dise. 

$2,317,415 
7,870,653 

$2,670,564 
9,666,701 

$2,453,663 
11,877,704 

$1,525,410 
6,778,997 

Total 

Since  Jan.  1. 

(Dry  Goods 

Cton'l  mer'dlse. 

$10,188,068 

$38,937,913 
99,192,675 

$12,337,265 

$37,282,858 
106,893,965 

$14,331,367 

$45,270,229 
128,739,374 

$8,304,407 

$24,893,645 

86,908,818 

Total  1 3  weeks. 

$138,130,588 

$144,176,823'$174,009,603 

$111,802,463 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  3  and  from  January  1  to  date: 

exports  from  new  tork  for  the  week. 


1891. 

1892. 

1893. 

1894. 

For  the  week.. 
Prev.  reported. 

?5.696,.552 
82,639,709 

$7,837,272 
98,121,981 

$6,461,490 
77,486,441 

$7,314,547 
87,634,741 

Total  13  weeks. 

$88,336,261 

$105,959,253 

$83,947,931 

$94,949,288 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  th«  week  ending  Mch.  31  and  since 
January  1,  1894,  and  for  the  corresponding  periods  in  1893 
and  1892: 

exports  and  imports  of  spbcib  at  new  tork. 


gold. 

Hxportt. 

Imports, 

Week. 

Since  Jan.  1. 

Week. 

Si)iceJan.X. 

Sreat  Britain 

$264',640 

"i'.rb") 

3.C00 

$26»,»'4n 
6t.'i.225 
724.270 

$2,:Ol,80O 

6,417,544 

3,000 

70,325 

1(2,330 

$3P,000 

122,555 

17,370 

810 

■■7,345 
13,294 

$645,369 

1,551,942 

461. S21 

59,267 

l'-'.949 

181,981 

30,488 

West  Indies.......... 

Boath  America 

All  other  countiles.. 

Total  1894 

ToUl  1893 

Total  18P2 

S8.094,499 
31,201,703 
12,.  67,525 

$19",874 
107,180 
365,354 

»2,943,317 
4.365,524 
5,724,413 

BUver. 


Sreat  Britain. 

France 

Germany 

West  Indies... 


MexloOi , 

Boulh  America 

AU  other  countries.. 


Total  1894. 
Total  1893. 
Total  1892. 


Xxporlt. 


Week. 
$468,250 


24,900 


27,010 


$520,160 
620.381 
793,050 


Since  Jan.  1, 


$9,478,890 
143,000 

12,375 
53,555 
22,205 


$9,785,550 
7,445,146 

6.548,858 


Imports, 


Week. 


1,840 


10,006 
1,032 


$12,878 

1,425 

15,729 


SineeJan.1, 


$4,418 

10,089 

1,009 

117.787 

P0,181 
170.051 

10,481 


$403,971 

1,632,846 

355.252 


— The  committee  of  the  7  per  cent  consolidated  and  o  per 
cent  general  mortgage  bondholders  of  the  Denver  Water 
Works  bonds,  D.  A.  Heald,  Chairman,  notifies  bondholders 
who  have  not  deposited  their  bonds  under  the  agreement  of 
the  respective  committees  that  the  sale  of  the  property  will 
take  place  on  April  20th  next,  and  that  outstanding  7  per 
cent  consolidated  bonds  must  be  deposited  with  the  Farmers' 
Loan  &  Trust  Co.,  of  New  York,  and  5  per  cent  general 
mortgage  bonds  with  the  Central  Trust  Co.,  on  or  before 
April  14th  next. 

Auction  Sales. — Among  other  securities  the  folio  wing.,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctioa: 
By  Messrs.  R,  V.  Harnett  &  Co.: 

Shares. 
20  St.  Louis  &  Hannibal  P.B.$} 
550  Hazard,  Hazard  &  Co..  .1 


fhares. 
25  Com  Exchange  Bank  ...275 

300  Ohio  Central  KR $23 

100  N.  Y.&  Perry  C.  A  1.  Co.. $10 
600  Rome  &  Decatur  RK....$12 
10  Beeoher  Scheuck    Com- 
pany, $1,000  each $11 


Botuts. 
$2,000    Giriis.i*   Valley    Land 
Loan  Si  Irrigation   Co.  63, 
1910.. $12 

By  Messrs,  Adrian  H.  Muller  &  Son  : 

Shares. 
20  Third  National  Bank  of 

Jersey  City 12m 


Shares. 
25  L.  &M.  Riv.RR,  pref...    13»s 
10  L  &M.  Kiv.KR..  coin...      6 
15  Central  Nat.  Bauk.  N.Y.122is 
13  Nat.  Bank  of  West  Troy, 

N.  y 104 

15  Mechanics'  &    Farmers' 

Bank  of  Albanv 402 

173  Tliird  Avenue  RR.  Co. ..176 
1  Eight  N.  Y.  Society  Li- 
brary  $10-50 

1  Clinton  Hall  Associ'n...   65 
1  N.  Y.  Law  Inst.,  subject 

to  $250  dues $2 

115  Mercantile  Nat,  Bank...  176 
23  Greenwich  Fire  Ins.  Co. 118 


4  German-AraericauB)nk.l21«4 

1  Founders'  8h.  Ger.-Am. 

luvest.  Co.  of  N.  Y.  C..104 

2  Member.  N.  Y.  Produce 

Exchange *495&$500 

56  Prospect l.and&Imp. Co.  85 
20  N.  Y.  Equir.  Gas  Co....xl85 
8  Eden   Musee   American 

Co.,  Limited 40 

6  Nat.  Park  Bank 280-288^« 

JSonds, 
.f;300  Bloominif  Grove  Park 
Association  1st  M.  4s,  M<kN  55 


City  Railroad  Securities— Brokers'  Quotations. 


Bid.'  Ask. 


Bid.   Ask. 


Atlantic  Ave.,  Brooklyn..! 
Gen.  M.  fis,  1909...  A &0 1 100 

Bleek.  St.  &  Pul.  F.-.Stk.i 

l.st  mort.,  78,  1900. J4J  108 

B'way  *  7th. 4.ve.— Stock.  133 
Ist  mort.,  5s,  1904  .J&D  104 
2(1  mort,  5s,  19 14.  J&  J  103 
B'way  let,  5s,  guar.  1924 1 103 
2il  59,  mt.  as  reul'1.190.">j  lOi) 
Consol  B»,  1943 J&J1I04 

Brooklyn  City— Now  »tk.  1174 
Consol.  68,  l941....J,SJ'108 
B'klyn  Crossfn  58.1903  105 

Brooklyn  Traction '" 

Central  Croastown— Stk.. 
latmort.,  68, 1922.M&N 

Cen.  Pk.  N.&  E.KiT.— Stk 
Consol.  78,  1802.. ..J&D  110 

Christ'p'r*  lOth  St.— Stk.  135 
Istmort..  1898....A<feO|l05 


17 
140 

U6 
14S 


30 

188^' 


104  Hi 

ne 
110  I 

17>« 


120 


140 


D.  D.  E.  B.  A  Bat'y— Stk.. 

l8t,  gold,  58,  19j2..J,&D 

Sci-ip 

Eighth  Avenne— Stock — 

Scrip,  U8,  1914 

42(1  dt  Gr.  St.  Fer.— Stock 
42(1  8t.&  Mau.A  i-t.X.Av. 

Ist  mort.  68,  1910.. M<tw 

2d  mort.  income  6s.  J*feJ 
h:  ■W.  St.  A  P,  Fer.— Stk. 

Ist  mort.,  7s.  1894,. J&J 

Long  Irtland  Traction 

Metropolitan  Traction  — 

Ninth  -\venue 

Second  Avenue — Stock... 

IstUKjrt.,  53. 1909.M&^ 

Sixth  Avenue— Stock 

Tliiia  Avenue 

i  Istmort,  5B,  1937.. J4J 
Twenty-Third  St.— Slock. 


123  12s 
105 

98  100 

240  ;260 

100  ilOS 
295 


45  '  50 
110   113 
...I  67 
200   

10.1 

21><'  21\ 
114 1(  116 
13« 


132 

102 

190 

175  ,_.. 

114  '114H 

iJ-O 


135 


20'> 

177 


N.  T,  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.        Bid. 


Brooklyn  Gas-Light 110 

Central lOS 

Citizens'  (Brooklyn) 

Jersey  City  &  HoOoken.. 

Metropolitan- Bonds 

Mutual  (N.  y 

Xassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 


180 
lO.i 
147 
lUO 


Ask. 
115~ 

w 


150 


100 
SO 


GAS  COMPANIES. 


I  Metropolitan  (Brooklyn). 
[Williamsburg 

Bonds,  68 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  6s. 

Standard  pref. . ...„..—. 
I    Common 


135 
145 
102 
140 
105 
186 
100 
75 


Ask. 

140 


190 


77 
31 


Spencer  Trask  a  Co., 


.BANKERS, 


NEW    YORK. 


10    WALli    STREET, 

State  and  James  Streets,  Albany. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission.    Dealers  In  State,  City  and 
llallroad  Bonds.    Correspondence  Invited. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO    40  AVAIili  ST.,  NEW  VOHK. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostrand. 


THE   MERCANTILE   NATIONAL  BANK, 

-      OF    THE    CITY    OF    NEW    Y'ORK, 

No.  191  Broadway. 
Cnpital,       -       -        81,060,0001  Surplus  Fand,      -      81,000,000 

WILLIAM  P.  ST.  JOHN,  President.  I  FREDERICK  B.  8CHBNCK,  Cashier 
JAMES  Y.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOLICITED. 


AiWL  7,  18M.J 
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tc  jankers'  ^a^cttjc. 


OI  TIOMRSa. 


Xame  of  ComfmHf. 


Par       mmt         Book*  Oloted. 
OtnL    PmifmUt.    (Dug*  Iiteluti9*.t 


Rmllromds. 

Btrtuhlre  (quar.i 

I  A  Prov.  fcaar.  (qaar.).. 
t  *  Nortk  Amerlcsa.. 

ilrei  nursnieed 

JlatBe  C«atnU  (qiiar.> i 

Nortbem.  H.  H.  tquar.)... I 

Old  Colonr  Iqaar.i 

PhtUdelphls  ^v  Tieoton  (qnar.).. 
FllUb.  Cin.  <  hlc  *  St.  L..  ynt..\ 

i^toux  Clt7  Jk  faciac  vnt ' 

United  M.J.  RU.  ACaoalKU-Oin-)! 
VaiBODt  A  MoaiwrhnMtU  gomr 
WMtem  FeDD>rUmal> 


!f. 


m  April     9' 

S%  lApril     2- 

2>i  April  16- 

m  I  April     5- 

1>«  April     3{- 

m  'April     2l- 

1\  April     SI to 

2>t  April  lo! to 


to 
to 
to 
to 
to 
to 


.  T.  Prodaee  Kzekange 

FIrr  Incamne*. 

VorthRI     -       

Trn  '.iiilra. 

X.  T.  8f.  t 

m  ■*<-«- 1  ■«■  iiT-oMa* 

ClafllB  <U.  B.)  CO.  torn,  (qaar.i .. 
do  do    l*t  pr«(.(quar.> 

do  do    2d  prel.(qaar.>i 

Xftropolltan  Ttaetton 

g.  T.  *  N.  J.  TelapiioDe  qiur.).. 

Olaiiiliiil  Oaa-IJcnl  prrf.  (qaar.) 

•WorthlDitton  (H.  iCl  Co..  pt«f... 


2 
S>t 
2% 
3 

4 


April     2l- 
April  I0|- 

April     7- 

April  i«;- 


w 
to 
to 
to 
to 


April 
April 


S 
» 

1>«  lApril 

1^  I  April 

1  'April 

a^  mar 


April   le  April    B  to  April  16 


10  April    d  to  April    9 

1  April  16  to  May     1 

ISjApril  7  to  April  IS 

1  '■ to 

16  April    6  to  April  16 

16 to  .:: 

lu>  April    S  to  April  10 
t  April  21  to  Mm.t     1 


WALL.STBEKT,  FKIDAY,  APRIL  «.  l»««l-5  P.  n. 

Tke  Xoiier  Market  aad  Fiaancial  Hitnatlon.— Wiiite 
tiMeouiitry  wait*  for  the  Mcoad  great  erent,  oamt^ly,  the 
«Mtfement  of  tbe  tarifl  quMtton  ia  aoma  ahape  or  other,  theie 
da  ao  undertone  of  greater  coafidence  in  regard  to  busineta 
didVain.  and  a  gron-ing  belief  that  there  will  be  decided 
iaprorement  aa  tbe  year  wean  oo. 

Ibere  was  Utile  to  be  expected  of  railroad  earnings  before 
•pring  fairly  opeacd.'aa  the  net  inoocne  in  winter  ia  at  the  beat 
almost  nocoinal  on  aome  of  tlie  Northern  and  Weatern  linea, 
bat  now  wo  may  hope  for  a  gradual  imiirovenient  in  net 
fiaminga  throogb  a  atnct  eoonomy  in  ezpenditnrca. 

Tbare  ia  prograta  repotted  this  week  in  several  of  the  rail- 
road reorganitationa,  and  Erie,  Richmond  Tarminal  and  <  hi- 
■cago  &  Northern  PadSe  all  aeem  to  be  haataaiag  toward^i  a 
-conclusion.  It  would  be abaurd  and  irratiooal  to  take  the  earn- 
ings from  July,  1803,  to  April,  ISM,  aa  a  baais  for  the  reorKuni- 
zatton  of  tixt-'l  chargea  oo  amy  of  our  defaulted  railroad.-*,  ,iad 
bondholder*  would  do  much  better  to  simply  wait  for  improve- 
meot  and  bold  tbeir  liena  ia  the  nieaatime.  MThea  a  oompaaT 
goes  to  default  it  ia  obnoosly  for  the  iBtoreak  of  tiie  stockhold- 
«n  to  get  the  interest  eharge*  scaled  dotra  for  all  future 
time,  but  this  course  kinot  for  the  hooor  of  Aoierican  railroad 
4>oMia  in  general,  and  ahoold  only  be  adopted  to  such  extent 
aais  abaoTutely  neoeasary. 

The  advance  in  wheat  is  ao  far  a  promising  feature,  and 
■ailroad  uaffic  will  be  greatij  stimulated  when  the  fanners 
-can  again  obtain  a  fair  price  for  their  prodnets.  The  report 
■of  tbe  Canadain  Pacific  Railway,  juat  iawied,  mentions  this  as 
«he  greatst  daaldsrHiini  of  the  prcMSt  mooaant  for  Uie 
le  M>abllshmMi>  of  iti  earatai^ 

Tbe  Tarioaa  oonpaitT  rrporta  lor  lin  now  coming  out 
from  time  to  time,  ana  given  i{uite  fully  in  the  CHBonci.c, 
furaiah  very  intecestiag  reading  for  bankets  and  investors. 
They  tell  the  story  of  the  past  year  with  its  great  difficulties 
ia  flaaaoierinc,  and  thia  week  we  have  stK-h  prominent  com- 
paaies  aa  tbe  Ocnefml  Electric  and  tbe  Canadian  Pa<iec  HaU- 
war. 

Tbe  open  market  lataa  for  call  loans  during  the  week  on 
«took  and  bond coUalerala  have  raaged  from  1  to  im  per  cent, 
tke  average  being  a  little  over  1  per  cent.  To-day  rates  on 
•call  wace  1  to  1>{  per  cent.  Prime  ooauDarcial  paper  quoted 
at  8  lo  4  per  cent. 

Tbe  Baak  of  Eagland  weekly  statement  oo  Thari<Iay 
ehowed  an  increase  In  boUioo  of  £107,077  and  tbe  peicent<ii<e 
of  rsaerre  to  UabUiliaa  waa  U-6<.  against  M'87  but  weok;  the 
diaoooat  rate  remaina  nafihangad  at  S  ner  oaat.  Tho  Bank 
of  France  shows  a  decrease  of  1,833.000  francs  in  gold  and 
an  increase  of  3,000,000  franca  in  sUrer. 

The  New  York  City  Caearlng-Honae  baaka  in  their  sUtement 
•f  March  31  showed  an  inorease  in  tbe  reasrre  held  of 
SS.M2.20O  and  a  surplus  over  the  reqnired  reserve  of 
ta3400.1M,  against  Vn.vm.KO  tbe  pfwrioni  week. 


Capital 

•arpliu 

I>>aasadU«'i>i'< 

ClraelatloB. 

IiM«spealu 

BpMis 

La«al  l«Bd*r<  . . 
Bflaervskcld.  .. 


IWd. 
Mmr.  SI. 


Awt.  wart. 


MJ3X,700 

70.MO.600l 

t.11  ru«  rnr,  n,.  I'TTS/TOoIdMlSiii'SeO 

M.aOvl     6.6'.:  t.300 

.:7«,«00|Ue,S30.1(X> 

— i.»31300    71.S2i.»00 

k^o.3i'i,oO«l]ie.Jt.StO^««H  «a372.700 


account  fell  off,  and  on  the  otlier  band  there  was  a  fair 
demand  for  bills  to  make  April  remittances,  while  the  supply 
was  moderate. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days  sterling,  4  87(34  S7.i^;  demand,  4  Sd}iiai  88U:  cables. 
4  88^04  88?.^'.  ■^ 

Posted  rates  of  leading  bankers  are  as  follows  : 


Apnl  6 


Prime  bankers'  st«rUsg  bills  on  London.. 

Prime oommerolal ......  ..........._ 

Oooumentary  eominetolal 

Paris  bankers  (traiiea)„. 

Amatordam  (KOUdars)  baokers 

Pranklort  or  Bremen (relonmarka) b'nkera 


Sixty  Dayt. 


4  8-H9i  SS 
4  86>ted  86% 

4  S6>4*4  86i« 

5  17>a»5  16Tg 
40>«*40aB    I 


DetnantL 


4  89     *4  89ie 


8  1&>8*S  16 
40^e40>a 
95°ge95\ 


..>JO.aa6,t00  loe . 5,343 J00190.49S,600 

|l3«,0M,O6O|ta«.    8I».700,10»3Sa.5'.M 


313001 

ioCmm 

43J00|l 


60.372.700 

6(1.701.100 

4'<9.72.'..100 

r).5«:».000 

.■.■.•1,117.400 

1U1.SW4,.V>0 

48,289.300 

150.129.400 
132.U1.'4M> 


The  following  were  the  rates  of  domestic  exchange  oo  New 
York  at  tbe  tmder-mentioned  cities  to-day:  Savaniuh,  baying 
par.  selling  }i  premium;  Charleston,  buyinat  pir,  sailing  }i 
ivemium;  New  Orleans,  bank  $1-30  pramiun;  oanmer- 
cial  11-00  premium;  Chicsago,  70c.  par  $1,00J  premiu^n;  :i(. 
I.<ouis  90c.  premium. 

Valted  States  Bonds.— Quotations  are  aa  follows: 


aefplsSfS«TT»|  83,«00.1»0  la«.4..'>22,600l   i0,aeS.O7»l    18.017.9SO 


Foreign  Bxafeaaffa. — Ifae  teadaocy  of  exchange  lias  been 
J"**  „the  reverse  of  but  week,  and  ratea  have  grown 
-eteadily  straagR.      Tbe   buying  of  securities  for   foreign 


2*.....^ 

4«,  llMV. ....... 

4a.lM7 _. 

8a.  1904 

6s.  1904 .. 

6s.  eor'ey.'OS., 
6a,  eor'ar.'Oe.. 
6s,  eor'er.'VT., 
6s.  eor^.'OS.. 
6a,  aer'er.'W.. 


..re«. 
.oonp. 

..re«. 
conp. 
>..reff. 
,..re«. 
...re«. 
...r*r. 
,..re». 


Inltntt   Mar. 
PwrU4*     31. 


dgn 


a-Keh. 
a-Jan.l 
<I.-Jan . 
-  -Feb. 
-Feb.! 
i.  *  J. 
J.  *  J.i 
J.  A  J. 
J.  *  J. 
J.   A  J. 


96 
113% 
114>« 
117% 
H7'(i 
10'i>( 
105 
107 
110 
113 


•  96 

-llSVt' 

•114'* 

•117% 

•U7'8 

■102  >* 

•106 

•107 

•110 

•113 


Ag_r. 


Apr. 
4. 


Y- 


'90  •96 
113>4  113H 
'I13>i^:i3i» 
■117%  '117% 
W'i  •117% 
102>i^lO'2>« 


106 
107 
■110 
■113 


■lOS 
107 
110 
113 


•  98  -se 

113V,  114 
*ll3^  •118'» 
•117'8*ll7''a 

lis   118 
•102if  •103>a 

•lo.^    -los 

•107  '107 
•110  "110 
•113      •lis 


no  talt  waa  maaa. 


■nisls  tks Price  bid  at  caa  mormac  board ; 
Cains.— Following  are  oorrent  guotttionsin  gold.for  coins: 


eevsteUn*. .*4  87  eS4  90 

HaMtooa* 3  87  •  8  98 

XX  BetehaarkaU  70  «  4  80 

SSPeMtaa JlSO  •4  90 

Spaa.  I>oal>laoo«.lS  SS  «I3  7A 

MczTuoablooDtlS  63  CIS  75 


floe  (old  ban. 


par  •  >«  prem. 


riaeillTerban..  — 63  «  —  63 

nverrsoes —90  •  —  95 

Msxleau  dollan..  —  B  J  ■•  —  52 

Oonnooa'ciaL. •—  — 

Perurian  tola ....  —  49  •  —  60 

Borllabillver....  4  80  «    4  90 

U.S.  trwie  dollars  —  63  e  —  63 


Ualted  Mutes  Sab-Treasary.— The  following  Uble  shows 
receiptsand  payments  at  the  Sub-Treasury. 


DaU. 


r.Si 

1 
I 
"      4 


^■ 


Total 


JlSllpM.    ,  Poymsnls. 


• 
3.8(10.436: 

S.4e3,i07 
•.133.313 

s,u«,au4 

S.«4».t49 
l.»«7,414l 


B^antu. 


OotH. 


%  % 

3.4II0.I64  104.958.417 
3,677,t76  104.978.237 
3.964.707  100,002,220 
3.<4<»1.5t4  10e,O4».294 
2.ik80.«42  103.018.023 
2.693.S19110A.OI6.S38 


31.730,9181    17.239.468l 


0»M  Otrf: 


1,068 


68.383 
886.(87 
1,0  2.444 
l,83i«.812 
1,334.81)5 
1,178.496 


Ourrtmn. 


43.933,430 
45.»S9,S11» 
30.827,8<j3 
50,183,919 
51,083.113 
30,526,399 


State  aad  Railroad  Beads.— Salee  of  sute  bwds  at  the 
Board  included  1360,300  of  Ya.  6s  dei'd  trust  receipt,  stamped, 
at  8-8H:  fU.UOO  of  Ya.  funded  debt  3-8s  of  IWl  at 
mii-9ltH-l»h  :  114,000  Tenn.  settL  Ss  at  77,ii-78 ;  fS.OOO  da  Oe 
at  108 ;  ilO.UuON.  C.  so.  tax,  W.  N.  C.  issue,  at  8k;  «4,000  Ala. 
"  B"  bonds  at  10»  ;  •A.OOO  La.  consols  at  00. 

Railroad  bonds  have  been  quite  active,  the  bulk  of  the 
boaineas  running  on  specialties  as  usual.  The  Richmond 
Terminal  6s  trust  reoeipU  and  collateral  Oe  trust  receipts 
have  been  purchased  freely  on  tbe  nearer  prospecis  of  reor- 
pnltatloB  and  close  at  54)^  and  38}<  respectively ;  theOould 
Bottthwestems  have  been  active  on  most  of  the  issues,  the 
Wabash  hoods,  Texas  ft  Paclflon  and  St.  Louis  .Southweatems 
all  sharing  in  the  business,  in  consequence  of  the  better 
estimate  put  on  theee  properties  since  the  reports  for  1803 
were  issued.  Mo.  Kanass  tt  Tsxae  bonds  also  continue  in 
favor  at  bigfaer  prioee.  Tbe  Chicago  ft  Northern  PaciBc  1st 
mort.  Ss  have  been  prominent,  with  large  dealings  at  higher 
figures,  owiag  lo  the  increase  in  amount  of  bondii  depouted 
with  the  reorganixation  committee. 

Ballroad  and  Hlseeliaaeoas  Stocks.— The  stock  market 
has  been  irregular  with  some  spots  of  decided  weakness. 
Geaeral  Electnc  decline<l  after  the  annual  report  waa  issued, 
bat  this  seemed  to  be  more  from  bear  attacks  than  from  any- 
thing unfavorable  in  the  report — the  latter  in  fact  showed  a 
conservative  financial  management — and  the  stock  closes  at 
41,4.  Distill,  ft  C.  F.  sold  down  a  trifle  on  Thursday  and 
oloMs  today  at  9SJ«.  The  granger  stocks  an<l  Atobtson  have 
recently  been  steady  on  a  moderate  business,  though  Atchison 
was  somewhat  affected  early  in  the  week  by  the  suggestion 
of  an  assessment  on  the  stock.  There  has  beian  quite  a  mov»> 
ment  in  the  low-prioed  stocks  of  the  Oould  roads  following 
the  rise  in  Missouri  Pacific  last  week.  Wabash,  Texas  & 
Pacific  and  the  St.  Louis  Southweatems  have  all  shown 
considerable  sales,  but  whether  on  inside  operations  to  force 
up  prices  or  on  buying  tliat  ia  based  on  the  idea  of  better 
proepecta  now  for  tlwse  companies,  it  is  difficult  to  say. 
There  have  alao  been  small  transactions  at  higher  prices  in  a 
few  other  stocks  ruling  at  low  figures,  as  for  instance  in 
Norfolk  &  Weetem  common  at  7;j.  pref.  at  2«?i,  North 
American  at  5>.^-^  and  Colorado  Fuel  ft  Iron  at  27.  Sugar 
bas  been  more  active  aad  stronger  of  late,  closing  at  02W, 
aad  the  tariff  scare  seems  to  have  spent  its  force.  Leaals 
very  strong  at  40V(  and  Am.  Tobacco  at  84^. 
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NEW  TOBK  STOCK  EXCHANGE— ACrrTJ?  STOCKS  for  week  ending  APRIL  6,  and  since  JAN.  1,  1894. 


HIGHEST  AND  LOWEST  PKICE8. 


Batnrdar, 
IforahSl. 


Mond»T, 
April  2. 


Tuesday,    {Wednesday,'  Tlmrgdar, 
Aprils.     I     April  4.     I     April  5. 


Friday 
Aprils 


STOCKS. 


Sales  of 

the 
Week. 
Sliares. 


Range  for  year  189i. 


Lowest. 


Highest. 


ISH    1S>S     14>9    15ie 

l>a      l>s       l>a      l>g 

*78>«   80   I    7a\  ro^e 

•70     'TOH    7II4 

5Sls    52%'     52%    52% 
ni4>all6    I  113>all4>3*114 

18%    19V     19       1938 
•140     142    1*140     142 
82%    83k     82>«    83>s 


e4>3    65 
1803B  li!038 


64V(    64% 
12038  12036 
109  '  IO914    109     IO914 
141>sl4vig   142     142 
7OI9    70'9     70%    71 
39'>8    40^8      40       40''8 
n6»«116>4*115     116 
41        41    I     40       40% 


20%    20'r8      201s    20>s 
'60       66 

188%139>e   138^^13838 


•l«61«  167 

ll>g  ll°g 

8338  34 

•2>s  5>s 

•10  15 

*6  5>« 

•66  67 
104     104 

95>a  9511 

10%  im 

37  37i« 

16%  17 

69  70 
1S0>4  I3OI4 

•90  94 

el's  52=8 

919  919 

81^8  333^ 

*13&  5 

125     12638 

•99  99% 

•12  12% 

•84  35 

16  1638 

25%  26H 

28V  28''e 

•171a  19>a 


101%  10138 
15%    16 
71       72 
83       33  >4 
I8I4    I8I2 
88       39 

1038     10781 

•187     194 


17%  I714 

16  16 

44%  44% 

7  7 

•26  .... 

6V  6V 

23ie  2338 

•25  50 


*9>a  10% 

6I2        5i58 

21 'e  22 

14''e  15 

50%  5118 
*6'8      7 

•16  18 


5  5ie 

9^8  IOI4 

•24  28 

•89  97 

•104  107 

ZS's  24 

O-'a  9^8 

1018  lOH 

•35 V  40 

•70  76 

2218  2213 

*6>a  7 

71a  7»8 

163e  le^'e 

13  I314 

49>s  491s 

81a  8I2 

31%  32ii 

73I4  7314 

89%  90^8 

8913  891a 

82%  83% 

9914  9914 

64  64^8 

•10  15 

*24ia  26 
1351a  I36I4 

27  271a 

421a  42  ■'e 

201s  2258 

431a  iShi 

SSV  38^8 

84  84% 

*5l8        538 

17        17 
161a    I6I3 
81        81 
172     172 


167     167 
Ills    ll>a 
33       331s 
•219      51a 

•10       15 
5%      538 

•66       67 
•103     106 
96       95 
IIV    Ilia 
37''8    39 

•I6I4    17 
691a    691* 

130  130 
88%  88% 
511a  52 

9»8   9=8 

3278  32''8 

1%   138 

126  126 

•99   99% 

•12   12% 

'34   35 
I6I4  I6I4 
2578  2diB 
281a  291s 

*18i4  20 
73  73 
10198  1011a 
16  161a 
72%  72% 
3238  3414 
17%  1818 
39   39 

1038     10''8 

187     194 


I  I  I     ,,,      ...  '      Actlre  KB.  Stocks. 

14<>g    151a'     H'a    IS         14*8    1518      I5I4    1513  AtohlHOD  Topeku  &  Santa  Fe. 

•138      1%'       1%      1%'       lis      II9      'IHs      1%  Atlantic  A  Paciflc 

7914    7914     78I4    781*     7919    81    I     8I14    811a  Baltimore  &  Ohio 

691s    691s    *69''8    70''b    '6914    7014'  *69»e    70\t  Canadian  Paclflo 

52ie    52%'     51%    51'8      52       62is      52is    52%  Canada  Southern 

'        115    ,'11418  11513  •114     1151s   II313  114    .Central  or  New  Jersey 

19  1914  19  1914  19  1918  19%  20  iChesapeako  &  O.,  vot.  tr.  cert 
140     142    ,•140     142    1142     142    1  141      141    |Chlcago  &  Alton 

81«8    82V     813g    81%'     811b    82»8     8214    83i8  Chlua^o  Burilngton  A  Qulnoy 

I  I  I  ChlcaKO  A  Eastern  Illlnots... 

95       95       Do  pref. 

64%    64%1     63''8    64%'     63%    64%'     61%    65%  Chloaxo  MUwattkee A8t.Paul 


120     120%   11978  120    I  119%  120    |  120%  120%  Do 

108%  109%    10814  108%    10814  108%    109     109^8  CUcaKO  A 


143  143  |-141isl42i3 
69%  70%  69%  70% 
40  40%l  39%  40% 
115isll5is*115  116 
•40  40%  39%  40% 
S5%  85% 
20       20%l  '20       20% 

' 66     * 66 

I3914  13973'  13978  143% 
166     166%  ^164     165 


1178  1178 

3314  33% 

3  3 

♦10  15 

•514  6 

•66  67 

•103  106 

•94%  95% 

11%  11% 

3914  39% 

17  17 

•68  70 

I2914  I2914 

89  89 

51%  5178 

9%  9% 

3278  33% 

1%  1 

126  126 

"98I4  9914 

•12  12% 

•34  36 

1579  16% 

25%  25% 

29%  32 

•18  20 

•72  80 
10114101% 

16  I6I4 

'71  72 

•32%  33% 

17%  18 


17  I714 
I6I4  I6I4 
4414    45 


25 
6 

22 
•25 
•20 


25% 
6% 
22% 
50 
27 


'9%  10% 

5%  5% 

2114  217e 

•14%  15 

•49%  51 

7  7% 

1678  1678 


514      514 
10       10% 
26       26 
•89       97 
■104     107 
23%    23% 

9%    10 

10%    11% 

•3514    40 

•70       76 

21%    22% 

6%      6% 

7%      7% 

16%    1678 

13%    13% 

49%    51% 

8%      8% 

31%  32% 
73  73 14 
89%  90% 
88  88% 
83%  84% 
99     100 


10%     1178 
187     194 


17  I714 

16  16 

•44  44% 

7%  7% 

25%  25% 

5%  6 

21%  22 

•25  50 

•23  28 

10%  10% 

5  5 

2078  21% 

•14%  15 

•49%  51 

7  7% 

•15  17 


•1114  11% 
33%  34% 
•2%      5% 

•11        13 
•5%      6 
63%    67% 
>102     106 

•94%    95% 

1078     11 

38        38% 
16%    16% 
•68       70 
130     130 
88%    90 
51%    51% 
9%      9% 
33       34 
•1%      5 
125%  125% 
•98%    99 
12%    12% 
•34       35 
16        16 
2579    2579 
30%    32 
•18        20 

•73      

101%  101% 

16  16 
•70  72 
♦32%    33% 

17  17% 
37%  37% 
11%    12% 

•187     194 


143     143 
6978    70% 
40       40% 

114%H5 
40%    40% 


Northwestern . 


pref. 


•20       20% 


142     144 


•11%  11% 

33  33% 

•2%  5% 

♦11  13 


6 

•64 

102 

•94 

11 


6 

67 
106 
95% 
11 

37%    38% 
16       16% 
67%    68 
129%  129% 
•88       90 
51        51% 
9%      9% 
34       34% 
•1%      5 
126     126 
98%    98% 
11%    11% 
♦34       35 
16%    16% 
25%    26% 
30%    31% 
18        20 


144     144    I  ijo  pref. 

70%    72%;Chlcaeo  Rock  Island  A  Paclflc 

40%    41     ChlcaKO  St.  Paul  Minn.  A  Om. 
11514115%  Do  pref 

40       40%  Cleve.  Clncln.  Chic.  A  St.  L. . 
Do  pref. 

20%    20%  Columbus  Hocking  Val.  A  Tol 

Do  pref 

142%  143%  Delaware  A  Hudson 

163%  165     " 

1078      107e 


33 

4 

12 

6% 
♦64 
105 


33% 

4 
12 

6% 
67 
105 


75 
101 

16 
•70 


75 
101% 
16% 
72 

33%    33% 
17%    17% 


11%    11% 
189     193 


5%  5% 

979  10% 

•24  28 

•89  97 

♦106  110 

23%  23% 

9%  979 

11%  11% 

•35%  40 

•70  76 

21%  21% 

678  678 

•7%  7% 

16%  1579 

13%  13% 

50%  5078 

8%  9 

31%  31% 

•72  73% 

89  8979 

88%  88% 

83%  83% 

100     100 


1678  17 

16  16 

44  44% 
7%      7% 

25%  25% 
"5%      579 

21%  21% 

♦25  50 

•23  28 

♦9%  10 
♦5  5% 

21%  21% 

♦14%  15 

'49%  51 

7  7% 

•15  17 


63%  64%!  63%  64% 
12%  13%  ^13  13% 
25       26%l     26       27 


19%    19% 


♦39 
85 


42 

85% 


134%  136 
27  27% 
42%  42% 
22%  23% 
4479  47 
38%  39 
84  85% 
5%  5% 
17  17% 
16%    16% 

•83% 

171     171% 


18%  20 

71  71 

41  42% 

84  85% 


135%  136% 
27%  27% 
41%  42% 
22%  23 
44  44 
3S%  39% 
84%    85 

5%      5% 
♦17       18 
"16%    17 
♦83%.... 

17179  17178 


19%    1978 


42       42% 

83%    84% 


5%      5% 

9%  10% 

♦24  28 

♦89  97 

106  

23%  23% 

9%  9% 

10  11 

•35%  40 

•70  76 

21%  21% 

6%  6% 

7%  778 

16%  1678 

13%  13% 

50%  51 

•8  9 

30%  31% 
73%  73% 
89  89% 
88%  88% 
83%  84 
99  99 
6278  63% 
13%  13% 
27       27% 

136%  137% 
26%  28 
38%  41% 
21%  23 
44%  44% 
38%  39% 
84%  8478 
5%  5% 
16        1678 

♦16%    16% 

•83%  ... 

170     172% 


167s  17% 

15%  1578 

44%  44% 

•6% 

•24%  25% 

5%  5% 

21%  21% 

•25  50 

•23  28 

♦9%  10 

5%  5% 

21%  2178 

♦14  15 

51%  51% 

7%  8% 

17  1778 


94       95% 
11%    11% 
39       39 
♦16%    17 
♦68        70 
130     130% 
89       89 
5179    52% 
9%      9% 

34  34% 
•1%      6 

125%  126% 

•98        99% 

1179    13% 

35  36% 
16%    161s 
26%    27 
31%    32% 
19%    20 

♦75      

101%  101% 
16%    16% 
71       71% 
33        33 
17-^    17% 


11%     1178 

190     195 


19%    1979 


41 

84 


41 

84% 


5%  5% 

979  11 

•26  28 

♦90  97 

106     

23%  23% 

9%  10% 

10%  10% 

♦35%  40 

♦70  76 

21  21% 

♦6%  7 

7%  8!_ 

16%  18% 

13%  13% 

50%  50% 
•8 

31%  31% 
72%  7:i% 
89%  91% 
88%    89 

83  83% 
100     100 

62%  637e 

•12%  13% 

26%  27% 

136%  137% 

2478  26% 

38%  41% 

22%  22% 

'41  45 

38%  39% 

84  84 
5  5 

♦16       17 
16%    16% 
82%    82% 

170     172 


17%    17% 
1579    16 
43%    44 

7%      7% 
25%    2579 

5%      6 
21%    22% 
♦25       50 
27       27 
10       10% 
•5  5% 

2178    22 
14%    15% 
52        52% 

8  8% 

18        18% 


19%    19% 


43       43 

84%    85 


♦5%  5% 

10%  1078 

•24  28 

'85  95 
106     109 

23%  24 

10  10% 

10  10% 

•35%  40 

♦70  76 

2178  22% 

♦6%  7 

8%  8% 

18%  18% 

13%  1379 

50%  5078 

♦8  9 


32 

"72%    74 
90%    9278 
8878    89% 
83%    84% 

♦99      100 
63%    64% 

♦12%  13% 
26%    27% 

136%  136% 
24%  26% 
40%  41% 
22%    2278 

♦42        45 
3878    40% 
84%    847t 
5%      5% 

•16  17% 
17        17% 

*82% 

169     173 


19%    19% 


42%    42% 

847„    85% 


Delaware  LackawannaAWest 
Denver  A  Rio  Qraude  . . 

Do  pref. 

E.T.Va.AGa.,ccrt.  2d  ass'tpd. 
Do  iBt pref.,  cert.  2d  ass'tpd 
Do  2d  pref..  cert.  2d  ass'tpd 

Evansville  A  Terre  Haute 

Great  Northern,  pref 

Illlnoin  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Long  Inland 

LoulsTillo  A  NashTlU?. . 
Loulsv.  New  Alb.  A  Chicago. 
Do  pref. 

Louisville  St.  Louis  A  Texas. 
Manhattan  Elevated,  oonsol. . 

MlchiKan  Central 

Minneapolis  A  St.  L.,  tr.  rects, 
Do  pref.  .tr.  recta. 

Missouri  Kansas  A  Texas 

Do  pref 

Missouri  Pacific 

Mobile  AOliio 

Naahv.  ChattanoogaASt.  Louis 

New  York  CentralA  Hudson. 

New  York  Chicago  A  St.  Louis 

Do  let  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England. . . 

New  York  New  Haven  &  Hart. 

New  York  A  Northern,  pref. . 

New  York  Ontario  <fe  Western 

New  York  Susq.  A  West. ,  new . 

Do  pref, 

Norfolk  A  Western , 

Do  pref 

Northern  Paclflc , 

Do  pref 

Ohio  Southern , 

Oregon  R'y  A  Navigation  Co. 
Oregon  Sh.  Line  &  IJtah  North 
Peoria  Decatur  &  Evansville 

Philadelphia  A  Beading 

Pittsburg  Clnn.  Chic.  A  St.  L, 

Do  pref. 

R.AW.P.Ter.,tr.r.3da88t.  pd 

Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. .. 

Southern  Paclflc  Co 

Texas  A  Paciflo 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Company. 
iniscellaneous  Stocks. 

32%  American  Cotton  Oil  Co 

Do  pref, 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  rec'ts. . 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Company.. 
DistUling  A  Cattle  Feeding  Co 

General  J^lectric  Co 

Nat.Cordage  new. full  aest  pd 
Do     pref .,  full  ass' t  pd. 

National  Lead  Co , 

Do  pref 

North  American  Co 

Oregon  Improvement  Co 

Paciflo  Mall.. 

Pipe  Line  Ce.rtiflcates 

Pmlman  Palace  Car  Company 

Silver  Bullion  Certifloates 

Tennessee  Coal  A  Uon , 

Do  pref 

lilted  States  Rubber  Co 

WcHtern  Union  Telegraph 


39,530'     978  Jan.     2 

3S0        %  Jan.     2 

2,539    67     Jan.     2 

5    67     Feb.  27 

1,793    47     Jan.     3 

1,405  111     Jan.     3 

13,476    16%  Jan.     2 

17130     Feb.  12 

45,536,  73%  Jan.     3 

55     Feb.  27 

10    93%  Jan.     6 
98,170    54%  Jan. 
1,378 116     Jan. 
7,047 1  97     Jan. 
502  135%  Jan. 
34,361    61%  Jan. 
12,.595    32%  Jan. 
988  109%  Jan. 
2,030    31     Jan.  10 
100    78     Jan.  18 
1,300|  18%  Feb.  24 

65     Jan.  15 

9,976  129%  Jan.     2 
320  161%  Jan.     2 


755 

5,549 

600 


10     Feb.  13 

29%  Mar.    3 

..%Jan.  19 

100,  U2     Mar.  27 

720     14%  Mar.  28 

86    55     Jan.     5 

263 100     Jan. 


101  89%  Jan. 

101  6     Jan. 

1,582  23%  Jan. 

1,525  13'8Jan.  12 

1,090,  63     Jan.  3 

1.423  118%  Jan.  3 

635  88%  Apr.     2 

17,658  4078  Jan.  12 

1,835  8      Feb.  16 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.     6 

73%  Jan.  18 

52.%  Mar.  31 

117%  Mar.    8 

20     Apr.     » 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     6 

123%  Mar.  13 

10978  Apr.     6 

144     Apr.     6 

72%  Apr.     6 

41     Anr.     & 

115%  Mar.  28 

41%  Mar.  19 

85%  Mar.  27 

2078  Mar.  31 

66     Jan.  12 

144     Apr.     5 

170%  Jan.  16 

11%  Mar.  31 

34%  Apr.     4 

4     Apr.     6- 

112     M!ar.  27 

6%  Apr.     6 

65     Jan.  26 

4 105     Apr.     « 

3    ""      "' 

2 


1,940 

400 

2,866 

100 

850 

1,000 

2,985 

9,925 

88,2«5 

300 

70 

4,560 

2,303 

705 

1,820 

4,755 

281 

19,404 


7,320 
1,855 
1,829 
1.885 
1,460 
2,701 
9,232 


100 

430 

735 

28,260 

3,450 

656 

30,597 

2,650 


2,100 

8,221 

100 


2,300 
7,698 
6,460 


31%  Mar.  10 

1%  Feb.     7 

118%  Jan.  11 

96     Jan.  2 

978  Feb.  12 

28     Jan.  4 

12%  Feb.  6 

22     Feb.  12 

18%  Jan.  5 

15%  Jan.  3 

70     Jan.  19 

95%  Jan.  3 

14     Jan.  5 

66     Jan.  12 

30     Jan.  5 

13%  Jan.  4 

29%  Jan.  3 

7%  Jan.  2 

180%  Mar. 


14%  Jan. 
14  Jan. 
40     Jan.     2 

5%  Mar.    9 
17%  Jan.  19 

4     Jan.  12 
1379  Jan.  11 


24     Jan. 

4%  Jan. 

3%  Jan  11 

17%  Jan.  2 

12     Jan.  4 

44     Jan.  8 

||2     Jan.  15 

12%  Feb.  7 

15     Feb.  1 


13,030 

350 

4,590 

25,660 

2,700 

2,516 

633 


4     Jan. 

7%  Jan. 

2279  Jan.  18 

88     Jan.     8 

100     Jan.     6 

20     Jan.     3 

7     Jan.     2 

5%  Jan.  11 

35     Mar.  24 

75     Jan.     2 

17     Feb.  12 

4%  Jan.     3 

6     Jan.     2 

12%  Jan.     2 


95  Mar.  29 
11%  Apr.  3 
39%  Apr.  3 
17%  Mar.  30 

70  Mar.  31 
131  Mar.  26 
100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     e 

1%  Apr.     2 

126%  Mar.  IS 

100%  Feb.     J 

13%  Apr.     6 

36%  Apr.     6 

16%  Apr.     5 

27     Apr.     6 

32%  Apr.     S 

20     Apr.     ft 

71  Feb.  1« 
10178  Mar.  30 

16%  Feb.  1 
75%  Feb.  3 
34%  Apr.  2 
18%  Alar.  28 
39%  Mar.  27 
14%  Jan.  23 
195     Mar.  15 


17%  Apr.  e 
16%  Mar.  14 
46%  Mar.    5 

7%  Apr.  3 
2579  Apr.     8 

6%  Mar.  20 
23%  Mar.  30 


30  Mar.  7 
10%  Apr.     ft 

5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  6 
52%  Apr.     6 

8%  Aiw.  6 
18%  Apr.  6 
15     Feb.     1 


26 

95 

105 

25 


5%  Apr.  5 
11  Apr.  5 
Apr.  2 
Mar.  29 
Mar.  29 
Mar.  14 
10%  Apr.  5 
11%  Apr.  3 
38  Jan.  30 
75  Jan.  2 
22%  Mar.  31 
678  Mar.  29 
8%  Apr.  6 
18%  Apr.     ft 


12%  Jan.  10,  1379  Apr.     6 

46%  Mar.     1    51%  Apr.     2 

678  Jan.     5      8%  Apr.     2 


4,375i   26%  Mar. 
810    63     Jan. 
75%  Feb. 
79%  Jan. 
6978  Jan. 


72,798 

1,278 

13,874 

684 

60,407 

960 

6,625 

4,583 

87,503 


I 

2'  32%  Mar.  30 
2  73%  Mar.  30 
1  100  Mar.  6 
2 1  92  Mar.  6 
21  84%  Apr.     2 


91%  Feb.  16  100     Apr.     2 


58%  Jan.  3 
10  Jan.  22 
21  Jan.  3 
122%  Jan.  29 
20%  Jan.     2 


67%  Jan.  17 


42,506  30%  Jan.     3 

18,259  13%  Feb.  13 

1,430  30     Feb.  13 

29,310  22     Jan.     2 

4,688  68     Jan.     2 

3,450  3%  Jan.     2 

7251  12     Jan.     8 

1,505  14     Jan.     3 

78,000,  79     Jan.  15 

321  162.%  Jan.     2 

64%  Feb.  17 

3,810  14%  Jan.     3 

100  63%  Jan.  24 

1,275  36     Jan.  24 

32,041'  807.1  Jan.     3 


13%  Apr. 
27%  Apr. 

137%  Apr. 
30%  Feb. 
45%  Mar. 
23%  Apr. 
48  Jan. 
40%  Apr.  6 
85%  Apr.  2 
5%  Mar.  17 
17%  Apr.  2 
19  JaiL  30 
82%  Apr.     5 

172  Mar.  28 
67  Jan.  20 
20%  Mar.  6 
71  Apr.  2 
43  Apr.  5 
87%  Mar.     6 


*  i'herearr.  bid  and  asked:  nusvls  made.        II  Old  oertlflcates.        1 2d  assessment  paid 


t  3d  assessment  paid. 
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NEW  YORE  STOCK  KX.CHA.NUB  PRICES  {Contlnuwiy-mACTIVE  STOCKS. 

ex  IndioeUta  aetwil  tales.  J 

IXAcnrm  Stocks 
f  Indicates  unlliwd. 


Aprii    6.    I  JCangt  (tataj  in  ltj94. 


Bid. 


Railroad  Mtocka.  I 

AibaBT  ft  Bnaqoeluiiiut 100 

B«iU«TlUe  *  Soutb.  III.  pr«r 100 

Boston  A  K.  Y.  AH  I  Jus  prat..  100 

Brooklrn  Bevatedl 100 

Buffalo  BoebMMr  *  Plttobnrg.IOO 

Preferred 100 

BnrL  Oedar  Bapld*  ft  Nor. 100 

Oentral  PaoMe 100 

dllcuo  ft  Alton  ritctau. | 

OleTelnnd  ft  Pittsburg 60, 

Dm  Motoea  ft  Kurt  Uod«a. 100 

Preferred 100 

Oalath  8o.  Shore  ft  AUanUo  1 .100 

Preterredf 100 

PUnt  ft  Pere  Marqiette. 100 

l>refeiTed 100 

eeordaPmeUeTriMt  ctf*1....1O0 
Qr.  Baj  Wln-ftSur.  tT.ree....lOO 

Preferred  trutt  racu 100 

Boosion  ftTexu  Central 100 

Ollnola  Oentral  letted  lines 100 

Kanawha  ft  MleUnn 100 

Keokntft  DeeMolaee 100 

Preferred 100 

Ltaitr.  KrauT.  ft  St.  L.  Cona.  100 

Preferred 100 

KakoolacOsal M 

TwrnttmA 60 

HulMa  VattoaaL 100 

IterrtoftKseez 60: 

■.  V.  Laek.  ft  Weeiern 100 

■orfolk  ft  douih^ra 100 

Okloft  UlMUdppt. 100 

Peoria  ft  Kaslern 100 

r\m.  n.  Wejne  ft  CIiiea«o....lOO ; 

-      ,*Weel«rapf 60  i 

Hlaar  ft  8arai«n 100 

I  Wat.*  O«dea:biirsh....l00 
■t,  Looli  AIMS  ft  Ter.  Haaia...lOO 


170 
130 

"iSH 
XO 


61 
16 


161 
6\ 
SU 
7V, 
l<l>t 


4 

7 

151* 

01 

"I'i 


164 
'67' 

"«"t 

t6S 

se>t 

ITS 

111 

2« 


180 


ie>t 

26 
63 


7H 


8>« 
18 


16H 
S«« 


6 


•4 


160 
112 

38 


LowttL 


136     Uar. 

17  "Feb. 
20     Jan. 

SOHFeb. 
imFeb. 

a  Feb. 
147     Jan. 

bH  Jan. 
It     Jan. 

6     Jan. 

16  Jan. 
l«>«Mar. 
46     Mar. 

4  "Jan. 

2>«'jan. 

hOH  Jan. 

8     Mar. 

17  "jaa 
6    Peb. 


107     Mar. 

14«  "Jan. 
IK'le  Jau 

61      Jan. 

16%  Mar. 

4ia  Peb. 

14W     Jan. 

■i»  Jau. 
17Slt  Feb. 
110     Jan. 

ao     Jan. 


HifhetU 


135     Mar. 


17 
24 


Feb. 
Jan. 


SDH  Feb. 
17     Mar. 

2>4  t'eb. 
147     Jan. 

7»((  Apr. 
It      Jan. 

8  Apr. 
1»  Apr. 
16>eApr. 
46    Mar. 

7>i'Mar. 

2ii'jan. 

6U-  Jan. 

ah  Apr. 

12iiJan. 
6     Feb 


107     M..r. 

I.S4  "aiw. 
U'JH  Mar. 
.S2      Jaa. 

16\  Mar. 

5>eFeb. 

1^3     Apr. 

2'iH  Mar. 
ITS  Mar. 
lia     Jan. 

■za     Mar. 


Uactitb  Stocks. 
1 1ndicates  unlisted. 


St.  L.  AJton  ft  T.  Haat«  pref . . . .  100 

Toledo  Peoria  ft  Western 100 

Toledo  St.  L.  ft  Kansas  City  H 
Virginia  Midland 100 

niacella  neons  Stocke. 

Adams  Express 100 

American  Bank  Note  Co  1 

Imerioan  Express 100 

Amer.  Telegraph  ft  Cable 100 

Brunswirk  Company 100 

Cliie-Juiic.  Ky.  ft  Stock  Tarls.lOO 

PreferrrJ 100 

dUeoH'Uasof  Brooklyn 100 

Colorado  Fuel  ft  Iron.pref 100 

OolUBMisft  Hocking  Coal 100 

"  Cable 100 

Coal  of  Maryland 100 

Klectrlc  IUumlDatln«.  .  100 

Inlettoi  Conduit  ft  Ins.  Co 100 

LaeledeOas 100 

Prvfened 100 

Lfthlch  ft  WUkesbarre  (  oal  1 

land  Coal,  prrf 100 

Peaiosular  Car  Co.. .  100 

■erred 100 

Iron 100 

Nattonal  Uner«dOUOo luO 

NaUonal  .^itarcb  Mfg.  Co 100 

NewCrDiralOual 100 

Oaiano  811  rer  Mining 100 

ansT 

P.  LMlUatd  Cu  pref 100 

Postal  Telegnipb— Cable  t 

QntokMlTer  Mining lOO 

~    "        "  .100 

.100: 


AprU   6. 


Bid.     Ask. 


160 

"'i' 


ISO 
62ls 

:ii6 
:  87 


68 

:    9>. 

136 
31 

:ioiH 


16Vi 

esH 

20 

to 


:  .V) 
:  31 

M 

:     8>t 
8H 
30V 


Tsias  PaeiOeLaad Trust.. 


63 
3 
16>« 
10>« 


O.&Snrais , 100^     63 

U.  «>.  iSber  prsfeivM 100  :  »0 

Wells,  ram  Kx  press 100':12e 


170 

"s' 


156 
55 


70 

9% 


35 
104 


17 


25 
8U 


10 


310 


65 

3 
18 


66 
91l« 


kangt  itcUe*)  in  IStii 


LotresI,         Higheit, 


150     Mar. 
2     Mar. 


150     Jan. 

109>i'jan. 

85     Feb. 

4    Mar. 


60  Jan. 
4%  Jan. 

140  Mar. 

28  Jan 

93  Feb. 

36  Apr. 

16  Jan. 

69  Jan. 


66     Mar. 

46      Feb. 

1«     Feb. 

8>t  Feb. 

6\t  Jan. 

''••Jau. 

376     Jau. 

106     »eb. 

iVjtn. 

15     Feb. 

7>t  Jan. 

48     Jan. 

80     Jan. 

133     Jan. 


151^  Mar. 
2  "Mar» 

154%  Jan. 

116  "Apr. 

90     Jan. 

5     Mar 


69     Apr. 

9\  Apr. 

146     Mar. 

3u  Jan. 
104     Apr. 

36    Apr. 

l7>«BIar. 

68    Mar. 


69*8  Feb. 

5i     Mar. 

25     Jan. 

11     Mar. 

84  Mar. 

8>«  Mar. 

<oo    Feb. 

li>6     Feb. 

3  "Feb. 
17\  Mar. 
10^  Apr. 
67  Jan. 
91>4Apr. 
138    Jan. 


>  No  Otoe  Prlday ;  latnstprlee  this  week.  tAowalsatoa. 

NBW  TOBK  VtOC\  EXCHAN&B  FUlCEa.-STATE  BONDS  APRIL  • 


■SUUKITIES. 


AlataBa-Ctass  A.  4  to  6 ItDV  99 

CUsaB.6s 1906  Ii;t 

ClasaC,4a I90«  91 

Correney  funding  4s 19M  *0 

fttkaaass-Hls.faBd,BeL189»-I900    

IxVea-BaUsrd  190 

Ti.  lileSMi  riiirilWt 3 

lS«lilsss-7s,«en» 1914  1)0 

Ve««OBOla.4s 1914  »6l| 

'     "       '       1894-lMOft  lOu 


Ask. 

102 


97 
96 


200 
10 


BKCUKITIES. 


Bid.    iTak 


iNsrth  Okrollna-Os.  old JftJ     ao 

Paadlagact lo 

Hew  botuls,  JftJ I  15 

CtathamRB S'e 

■peeial  ux,  cuas  I 3 

C&BSoUdatwl  4s UtO     99>« 

«s Misl  IM 

Ikods  Islaad-O*.  ooa..iaM-taMI  lOO 

8«utk  Caiollua— t>is,  ae-40..I933i    97i« 

8a.  aon-fu»«l 1888'       'i 


5 

99  >« 

2>s 


BKCUSITIB8. 


Tenneasee    ea,old 1893-1898 

aa.B««bOBds 1893-8-1900 

da       B*«  series I914 

OoaproBlss,S-4^.6* 1912 

KewsstUeBMBt.Sa 1013 

Be 1913 

8a 1918: 

Tlnnnis  funded  debt,  K-Ss... 1901 

Oa,  deferred  bonds 

es.  deferred  t'st  reo'ta.  stamped  ■' 


Bid.     Ask, 


CO 
80 
60 

70 
102  If 
101 

77% 

69 


107 

105 

78 

60 


8148% 


Now  York  City  BaBk   HUtsaeat    for  th*  week  ending 
March  8!.  18M,  u  ■■  (oUows.     ITe  oaitt  two  ctphtn  (OU)  in 


New  York  Citr.  BMtoa  mad  PklUdelpkia  Baaka: 

Ovtlaift 
BAJrKS.     Awplw.      Iiiiai.      »iila.      fSjali    Di»iiB«.l  OreTa  Olasrtaw, 


l.?tl.. 


4Mjat.4  rt.SM.M  UlTsTf 

tifistg.*  •7.*«*,8  iiistu 

4ti.0M,l  e8.tU.O  l'.S78«» 
44f.STt,«l»8.MI,t  11«S41« 
t43.7»(I.T  I001M3  IMSSM 

tw.M«.ol  10.71 «.»  s.TPft.o  ira,w<.o 

170,077,0!  11.265.0  lO.OOA.ollM.tMl.O 
1111,710,0  11,076,0;  >.7«»,0  1U,1»7,0 


I7,S18,0 
>',81*,0 
»T.1M,0 


tiaaiBdIaa  tor  BosMa  sad  PhU  a 
MlBWillaaMM  aad  Dallatod  B«a4s.— Stock  Ex.  pricos. 


PMBlr*  Cs  ft 
OS,  Ohieage 


681,741,2 
6*3,103.7 
•40,««6.4 
•44,4a»,l 
64  ,744.3 


107,9M,. 
IO«.atl,0 
109.W>l,a 


118400 
I1UX7 
11*089 
1 124*0 
112(41 

8,00  «,0 
4.001,0 
7,898,0 


4«t,00*,« 
t»6,701,9 
48»,«t«,6 
t)6.*l7,0 
418,162,9 

77,787,7 
71,103.8 
71,683,3 


.840.0  5S,«e3,8 
t,8'itf,0  47.1«8,1 
4.8»».0'   60,681,9 


a 


lUada. 
1st  g.  8s 


Okleage...lM  g.  8s. 
▼alley  Oeal  -lat  g.  8a. 

jr  ftOaabls-lst  g.  8a 

aaaday  Creak  Ooal  1st  g  8a.. 

Wsatara  uoian  Taleg.— <  •  . 

WkeeLL.K*P.Oaal-^Tstg  6s 

Pallated   Beads, 

.  ft  Vloks.-Oaaaot  6s,  g. 

VIska.  ft  Met1d.lsl  8s 

Aaer.  Dsa.  Oo.  ool.  tr.  (s  ... 
Ooastook  Tasnel— las.  4s.. 

OaowPao-lst  8s  >.  otfs 

adaervlBOOBM  — 

OaasoL  8s,  g.  etls 

■  ■aoae6s.ctts....- — 

MssaftOlmlaatoa-OoB.7  g. 


»»   b. 


100    t. 

117    a. 

10    a. 


98  %b. 

9    0. 

101  >sb. 

"titib. 
10    b. 


■»!».-*■»"  ladlsatseptlee  »««;  "a"  pilss •«*««•   •  Latest  pitoe  tkU  week 
Baak  Stock  LUt.-  -Latest  prioes  of  bank  stocks  this  weak 

BANKS.      BM.     aas 


Ureeawlsh.. 

HaaoTsr 

Ra4.  HtTsr.. 
ai.ftTnd's' 

Irrlng 

Leather  Ml> 

UnoolB 

Maobattaa.. 

Markatftmi.Jlo 

Maohaoloa'.. 

M-eba'*Tr>- 

MstsaniUa.. 

Mstehaais'.. 

Mi.teh'u  Bx 

Mstronells.. 

Mk  Merrts.. 

Mitrray  Hill 

%•«  rort"' 


BIS. 

Aaa. 

W8 

...»• 

118 

....» 

MM* 

... 

160 

... 

its 

140 

ISO 

^^ 

*60 

500 

140 

147 

tio 

iSO 

tuo 

170 

•  ••■ 

JIO 

lit 

IH<> 

184 

ISO 

180 

•.7» 

IHS 

i;«7 

Iti 

IIU 

liS 

t30 

480 

...». 

18<> 

INO 

HU 

UM 

H.Y.  Oo'aty 
N.Y.Nat.  IC<. 

Nlaik 

19U>  Ward. 
N.  Amerloa 
Orlaalal ... 

PatlOs 

Park. , 

People's.... 

Pbenlx ^ 

Prod  ace  Kx. 
Repoblla.. 


Seventh . 
Bhoeft  l«'th 
H  NIoboia*. 
Soathem . . 
aUMeoIM.Y. 
Tolrfl.  .. 
Tradasm'a's 
On'il  States 
Wwiara  .. 
Wnat  Hlilo 


676 

111 
lit 
iitO 
Itft 
]*» 
17* 
18) 
i70 
lift 

Its' 

17* 
lUJ 
126 
110 

It*' 

>0i 
10- 

to 

IttJ 

110 


11* 

360 
1»0~ 

lis" 


mo 
111 


90 

111" 


588 
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BOSTON,  PHILADELPHIA  AND  BALTIKOBE  STOCK  EXCHANGES. 

1^  Share  Prices  —  not  Per  Oentnaa  Prieas. 

Bales 

Aetiv*  Stockti 

f  Indicates  onllated. 

of  the 
Week 

Range  of  sales  in  1894. 

Batorday. 
March  31. 

Monday, 

April  2. 

Taesday, 
April  3. 

Wednesday, 

April  4. 

Thursday, 
April  5. 

Friday, 
April  6. 

Shares. 

Lowest, 

Highest. 

Ateh.  T.  A  B.  Fe  (BoilonJ.lOO 

16i«    16«. 

14>t    1514 

14»i    ISig 

14%     15 

14%    16i« 

15)e    151 

24,119 

9%  Jan.     2 

161  Mar.  29- 

AtUntlo  A  Pm.         "        100 

'l>a      l<h 

• 1% 

• I'e 

•1)4       1% 

!>•      1>1 

•ll      17» 

13 

■621  Jan.     5 

l°8Mar.  14 

Baltimore  A  Ohio  (SaUJ.lOO 

• 79'« 

78)«    78>a 

• 79>f 

77i«    77i« 

'80%    81)1 

22 

671  Jan.     4 

791  Mar.  21 

inpretenmd         '•       100 

•127     

•125      

■.«••■  ...... 

•128      

125     Jan.  17 

1281  Mar.    6 

Baltimore  Trac'n.rPAa J.  25 

•115     

...... 

108     Jan.  31 

118     Mar.  19- 

15i«    15>4 

15ie    15''g 

15'8    16 

16>e     161* 

16i»    17 

16%    17 

7,864 

14     Feb.  12 

171  Jan.  18 

Botton  A  Alban;  ( Sotton; .  100 
Boiton  A  Lowell       "        100 

207  >s  207  >s 

207  >t  208 

208     208 

207i:»208 

2071*  208 

207)1  208 

171 

2001  Jan.     2 

20878  Mar.    9 

187i«  187>« 

1871*  1871s 

187111 18711 

18T'«187i» 

187)»187i« 

187     187 

207 

182^8  Jan,  10 

1871  Mar.  31 

Boston  A  Maine       "        100|*14S>s  146 

146     146i« 

147     148 

147>4  147)4 

147     147)« 

14314148)4 

171 

126     Jan.  15 

149     Mar.  19 

Central  of  Mass.      "        lOOJ    14       14ii 

14>i    I4I1 

•18% 

•13% 

•13% 

'13%    141 

330 

11     Jan.  20 

141  Mar.  10 

Preterred               "        100 

48       48 

•48      

48        48 

•48      

•48      

•48       50 

14 

46     Jan.     3 

49     Mar.  14 

Chlo.Bar.<fcOiiln.      "       100 
Cbio.  Mil.  A  8t.  P.  (PltU.).10O 

82!||    83>« 

82)4    83 

81<ig    82 

8II9    Si's 

82       823g 

82%    831 

13,605 

7338  Jan.     3 

841  Mar.  21 

64<>8    66 

643e    64<>8 

64>4    641* 

64       64  >« 

63%    64<>B 

647g    65°e 

13,400 

5438  Jan.     3 

65°e  Apr.     6 

CaUo.  A  W.  Mlob.  (BotUmj.lOO 

•22      

•22     

•22      

•24       26 

171  Jan.  23 

251  Mar.  13 

Cleve.  A  Canton      "        100 

>■■«■•     ...a** 

......  .••«•■ 

* -45 

• -50 

•  ...- 

-50     Jan.     3 

•50     Jan.     8 

"79"  "79)4 

2          2 
79       79)1 

'W  'W 

200 
290 

2     Feb.  24 
72     Jan.     2 

21  Jan.  16 

Fltohbnrg  pref.        "       100 

Hnnt.ABr.Top.ri'*«o>.  60 

Preferred              "         50 

79i«    79>» 

79»e    79i« 

•79      

81     Feb.     7 

311    32 

15 

301  Mar.    9 

35     Jan.  10 

49<s    49H 

• 50 

• 49% 

49%    49% 

49%    49% 

60 

48     Feb.  20 

617eJan.  10 

LehlKh  VaUey          "         60 

40>fl    40)4 

40       40)4 

40       40)« 

39'8    40i« 

40       40ie 

4038    401 

1,664 

361  Jan.     3 

4238  Mar.  13 

Maine  Central   (Botlon).\00 

•108)4 

•IO8I4 

110     110 

110     114 

•112     113 

70 

101     Jan.  16 

114     Apr.     5 

Metropolitan  Trao.  rPAiV; .  100 
Meilfc&n  C6nt'lC.£o«(<m;.100 

109%  111 Ts 

IIII4II2 

11014112 

II214  113l« 

114)4116 

115     116% 

8,006 

x961  Jan.     6 

116%  Apr.     6- 

778        8'8 

8i«      9 

9             938 

8 '9      8'8 

8%       8^8 

81       8% 

15,433 

588  Jan.     2 

938  Apr.     3 

H.  y.  A  N.  Eng.         "        100 

10>t    10% 

lOif    11 

11     11% 

1114     12)8 

11)4    11)1 

1108    ll's 

8,201 

738  Jan.     2 

143b  Jan.  23 

Preferred....          "        100 

•26       30 

•27       30 

30       35H 

•30       35 

•30       35 

•30       35 

175 

241  Mar.  20 

41     Jan.     8 

Northern  Central  r^oiU.  60 
BTorthem  Paolflori'Atia.AlOO 

63        68 
6»8       5»s 

•67%    681 
5%      6 

5 
2.274 

67     Jan.  30 
4     Jan.  15 

681  Feb.  23 

6i«      6ie 

5'8      6i« 

5%      6'8 

5i«      5i« 

61  Mar.  21 

Preferred              "       100 

2398    23% 

22       22% 

21>«    21''8 

2II4    21i« 

211    21>« 

223e    2238 

1,930 

1376  Jan.  15 

233b  Mar.  31 

Old  Colony....    (Boibm).lOO 

*174)« 

174     1741. 

174i«  17414 

175     175 

•175      

36 

1701  Jan.     2 

1751  Jan.  12 

Pennnlvanla..   (PhUaJ.  60 
Phlladel.  A  Erie.      "         50 

51)fl    51)4 

8II4    61'g 

5m    61% 

511a    51°g 

5138     51% 

511    51°8 

2,279 

43     Jan.     5 

517gApr.     2 

•23 

......  ...... 

24       251 

600 

2178  Jan.  20 

281  Feb.     I 

Fhlla.  A  Reading       "          50 

lOi'iitlOi'ia 

10lli«     lO'e 
IO5I4  1071* 

10i«  lOUif 
105%  106l« 

10*1P   1011,6 

IO6I11  108 14 

10»i6  101,, 

109     lUli 

Wi    11 

18.753 

813, «  Jan.     2 

1158  Mar.  12 

Philadelphia  Trao.    "          50 
Bammit  Branch  r^tMton;.  60 

IO414  106 

110i>8  112 

11,512 

891  Jan.     .1 

112     Apr.     e 

•6% 

*6l4 

•6I4 

•614 

•6      

....>• 

6%  Mar.    7 

7%  Mar.    5 

Union  Paclflo            "        100 

22)8    2214 

22       22 

21>4      2l>« 

21        21 

21        21H 

21%    21% 

920 

17     Feb.  12 

221  Mar.  31 

United  Cos.otN.J.rPA«o.;iOO 

•227      

•228      

223     228 

•227i«  228 

•228      

228%  228% 

12 

2271  Mar.  21 

2301  Mar.  15 

WesteruN.  Y.  SiFafPhUa.  MOO 

HueeUaneona  stocks. 

Am.Sag'rBefln.l]  (Boston) 

2          2 

2          2 

•I'e      2)e 

2          2i8 

2          2 

2%      21 

1,524 

11  Jan.  12 

21  Jan.  26 

90       91 

89  >«    90 

89       8976 

8918    89% 

8958     9138 

91        92% 

16,038 

75%  Jan.  24 

99     Mar.    6 

Preferred "        

89        89 

88>4    89 

8bi«    89 

88i«    88% 

88 14    89 

891    89% 

783 

79     Jan.     3 

90     Mar.    6 

BeU  Telephone ..      '•        100 
Boat  A  MonUna       "          25 

11186     189% 

187     187 

185     187)« 

I86I11 187 

187     188 

183     I89I1 

481 

163     Feb.  26 

191     Jan.     9 

27)4    27)* 

271a    27% 

27%    27% 

27%    27% 

28        29 

281    29 

3,955 

23     Feb.  15 

29     Apr.     5- 

Batte  A  Boston..       "          25 

•10>4    10)» 

10       10% 

lOis    10i« 

lO^s    10i« 

lOii    10^8 

10^8     III4 

4,162 

8     Feb.  14 

111  Apr.     » 

Calumet  (SiHeola       "          25 

•300     305 

•300     305 

300     300 

800     300 

300     300 

•300     305 

69 

2921  Mar.    3 

302     Jan.  12 

Canton  Co (BallJ.lOO 

♦....        75 

•72       74 

•721,    74 

• 74 

' 75 

•72       74 

...... 

66     Jan.  18 

741  Feb.  28 

ConeoUdatedGas       "        100 

66)fl    6GH 

66)4    66% 

6578    66% 

6518    66 

6538    65»8 

651    6438 

2,626 

53%  Jan.     3 

66%  Apr.     2 

Brie  Telephone  (BottonJ.lOO 
General  Electric.     "        100 

45        45 

44%    45 

44%    44% 

44%    45 

44%    41% 

•4438    441 

116 

42     Feb.  21 

451  Jan.  15. 

42  >•    42''e 

42       4238 

41%    4214 

3B78    41 

38%    41% 

401    41 

14,470 

3038  Jan.     3 

451  Mar.    » 

Preferred. "        100 

•72       71 

73       73 

•71i«    73 

71%    71% 

68       70 

68        68 

223 

56     Jan.     4 

75     Mar.    8 

Lamson  Store  8er.     "          60 

22        22 

2214    23>t 

23        23>« 

24        2  lit 

24)a    25)4 

1,109 

121  Jan.     2 

251  Apr.     5- 

Lehi'hOoalANav.'PA«.;     60 

54i«    54)$ 

S4>«    54H 

• 54% 

54i«    54)a 

•54       54i« 

541    541 

44 

511  Jan.  11 

55     Mar.  17 

If.£ng.Telephoner£o<<'n>100 

•52     

• 55 

52 1«    53 

•52       

•62      

•501    51 

27 

49     Feb.  28 

54     Jan.     9 

Konh  American.  (PhU.).lOO 



5)4      514 

5--«      5i« 

538      538 

300 

33a  Jan.     2 

M  Mar.  19 

WestEndLand..  (Botfn).... 

12        12 

12        12ifl 

12        12 

12        12 

12       12 

1,806 

978  Feb.     9 

121  Mar.  20- 

*  Bid  and  asked  prices; 

no  sale  was 

made. 

II  Lowest  is 

ei  dividend. 

Inactive  Stocki. 


Price*  of  April  6. 
Atlanta  ft  Charlotus  yt!aLt.).\W> 
Boston  A  ProTldenoe(£os<on).100 
Camden  ikAtantlopf.  (PhUa.).  50 
OatawlBsa "  50 

lit  preferred "  50 

Id  preferred "  50 

Central  Ohio {Ball.).  60 

Charl.  Col.  &  Aujeusta  "  100 
Connecticut  &  Pass.  (£o«(on).  100 
Connecticut  River...  "  100 
Delaware  <&  Bound  Br.(PAtto.).100 
Flint  &  Pere  Marq...  (Boston). 100 

Preferred "       100 

Har.Ports.Mt.JoyAL.  {PhUa.).  50 
Kan.  C7y Ft. S.AMem. (£o<Io«t).100 

Preferred "        100 

K.  aty  Mem.  A  Birm.       "        100 

Little  Schuylkill (Phila.).  50 

Mantdiester  A  Law..  (Botion.) .\W> 
Maryland  Central....  (Bolt.)  50 
Mbie  Bill  A  8.  Haven  {PKUa.).  50 

NesqnehonlngVal "  60 

NorUiemN.  H (£o*(on).100 

North  Pennsylvania.  {Phila.).  50 
Oregon  Short  Line... CjKojfon;.  100 
Pennsylvania  A  N.W.  iPhUa.)  50 
KnUand {BotUm).100 

Preferred 100 

8  •aboard  &  Roanoke.     (BaXt.)  100 

let  preferred ,       '•        100 

"ft'estEnd .(Botton).  60 

Preferred "  60 

West  Jersey (PhUa.).  50 

■West  Jersey  &  Atlan.       "  50 

AVestem  Marylenl..  {Bolt.).  60 
■W'iim.  Col.  &  Augusta  "  100 
WUmngt'niWeldom  "  100 
'Wisconsin  Central...  (Botten).  100 

Preferred. "        100 

WoiO'stNash.&Roch.        "        100 

mSCEIXAHEOtlS. 
Allones  Mining (BotUm).2& 


Attantlo  Mining. 
Olty  Passenger  RB.. 
-      -         (fas 


{B<dt.) 

iBotUm).  50 

"  10 


10 
26 
25 
5 
100 
25 


Bay  State 

Boston  Land 

Centennial  Mining... 
Fort  Wayne  Eieotrlof 

Franklin  Mining 

Frenchm'n's  Bay  L'nd 

Illinois  Steel 

Kearsarge  Mining 

Morris  Can&l  guar.  4.  (PAite.).100 

Preferred  guar.  10.       "        100 

Oaeeola  Mining (Boston).  26 

Pullman  Palace  Car..       "        100 

Qolnoy  Mining •■  26 

Xamaraek  Mining....       "         25 

United  Gas  Impt       (PhU.) 

Water  Power (£os<on). 100 

Ve8tlnK.£leo.lBtpfd.r.Bo>ton;.  60 

Assenting  "        .  60 


Bid. 


245 
29 


48 


Ask. 


2471 


5 

511 

49 

50 


1221 123 

228 

162 

15 

45 

82 


67 


69 

541 

"831 
101 


2 
71 


49 
761 

54 


81 


120 


•35 
10 


nil 
41 
31 
31 

»!« 

IH 
63 

7 


261 

171 

82 
168 

641 
111 

60 

321 


163 
16 
46 


68 


85 
10% 
43 
4 
73 


491 

77 

541s 


8% 


122 

•50 
10% 


11% 
4% 

3% 

3% 
10 

2 
531 

71 


194 

26% 
172 

84 
171 

64% 
1% 

501 

33 


Inactive  ttockt. 


Bid. 


J  lends— Boston, 
8.F.100-yr.4g.,1989,  JAJ 
2d2li-48,  g..  Class  A.. 1989,  AAO 

Boston  United  Gas  Ist  5s 

2d  mort.  53 1939 

Burl.  &  Mo.  River  Eze  npt  6s,JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  I8t5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Chlo.Burl.AQulnoy48..1S)22,FAA 

Iowa  Division  4s 1919,  AAO 

Chic.&W.Mich.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist.  58. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  Ist  mort  6  g.l906,MA8. . 
Pree.Elk.  AM.  V.,lst,  68.1933,  AAO 
Unstamped  1st,  68....1933,AAO 
K.C.  C.A  Spring.,l8t,5g.,1925,AAO 
K  O.  F.S.AM,  con. 68, 1928,  MAN 
K.C.Mem.  A  Bir.,lBt,58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  RockAFt.  S.,  lat,78..1905,  JAJ 
Louie.,Ev.ASt.L.,lst,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1925,  AAO: 

Mexican  Central,4  g... 1911,  JAJ 
Ist  oousol. Incomes,  Z  g,  non-cum. 
2d  consol.  incomes,  38,  non-oum.! 
N.  Y.  AN.Eng„lst,7s,1905,JAJ- 
l8tmo^t.  6s , 1905,JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  AL.C.,Con.6B...1920,AAO 

inc.  6b 1920 

Bu  Uand,  lBt,6s 1902,MAN 

2d,  5s 1898  ,FAA 

Sends,— Philadelihia 
eny  Val.,7  3-108, 1896,  JAJ 
Atlantic  City  1st  5s,g.,1919,MAN 
Belvldere  Del.,  Ist,  6b  ..  1902,  J  AD 

Latawissa,  M.,7s 1900,  FAA 

Clearfield  A  Jeir.,  Ist,  6s.l927,JAJ 

Connecting,  6s 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  78.1905,  FAA 
E-vston  A  Am.  l8tM.,58.1920,MAN 
Elmir.  AWilm.,l8t,68.1910,  JAJ. 
Hunt.  A  Br-d  Top,  Con .  5a .  '95, AAO 

Lehigh  Nav.  41s 1914,  Q— J 

2d  6b,  gold 1897,  JAD 

General  mort.  41s,  g.l924,Q— F 
Lehigh 'Val.Coal  l8t  5s,g.  1933,J&  J 
Lehigh  VaUey,  Ist  6b.. .1898,  JAD 

2d  7s 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  Ist,  7s.... 1896,  MAN 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.6s,r..l910,  Var 

Consol.  6s,  0       1905,  Var 

Consol,  58,  r 1919,  Var 

CoUat.Tr.  41g 1913,  JAD 

Pa.  A  N.  Y.  Canal, 78. ..1906,JAD 


5  751 
S  3818 
§  831 
§  671 
1116 
fl061 
80 
104 
101 
ICO 
921 
941 


Ask. 


88 

'W 

62 

75 

IIH 

123 

i24 

121 

122 

63 

7u 

87 

90 

32 

123 

124 

75 

85 

95 

102 

53 

14 

7 

110658 

1041 

84 
104 


76 
381 
811 
68 
1161 


91 
1041 
1011 
101 

93 

95 


110 
llOO 


106 


113 

1121 

117 


126 
IO7I1 


1001 

1091 

1081 

104 

1041 

110 

132 

124 

1051 

125 

127 

119 

113 


125 


103 

56 

15 
7% 
107 
105 

86 
1041 


102 
120" 


1091 


105 
111 


125 


120 


Bondii 

Pa.  A  N.  Y.  C».,  con.  5s.l939,  AAO 
Perkiomen,  Ist  ser.,58.1918,  Q — J 
PbUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,4g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  8  g,  1958,  Feb.  1 
3d  pref.  Income,  6  g,  1958,  Feb.  1 

2d,  7b 1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementlT 6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped.l922.MAN 

Terminal  58,  g 1941,  Q.— F. 

PhU.  Read.  AN.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
8chuyl.R.E.8ide,l8t  5  g.l935,  JAD 
Steuben.  AInd.,lstm.,5s.l9l4,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,78,1896,FAA 

Bonds.— Baltimore. ,., 

Atlanta  ACliarl.,  IstVa,  1907,  JAJ 

Income  68 1900,  AAO 

Baltimore  Belt,  Ist,  5a. 1990,  MAN 
Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Stateu  Island,  2d,  5  g.l926,  JAJ 
Bal.AOUlo8.W.,l8t,41g.l990,JAJ 
CapeF.AYad.,Ser.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent  Ohio,  41  g 1930,  MAS 

Charl.  Col.AAug.  lat  78.1895,  JAJ 
Ga.  Car.  A  Nor.  Ist  5  g. .  1929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

41s 1925,  AAO 

Piedm.ACum.,lst,  5g.l911,  FAA 
Pitts.AConneU8.l8t '78. 1898,  JAJ 
Virginia  Mid.,  1st  68.  ..1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6b 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5th  Serias,  58 1926,  MAS 

WestVa  C.AP.l8t,6g.l911,JAJ 
Wect'i.S.C.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  68..  1910,  JAD 

MIBCELLANEOUa. 
Baltimore— City  Hall  68 .  1900,  (J— J 

Funding  8s 1900,  q— J 

West  Maryl'Q  KR.  68. .1902,  JAJ 

Water  58 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  31s 1930,  JAJ 

Virginia  (State)  8b,  uew.1932,  JAJ 

ChSapeake  Gas,  68 1900,  JAD 

Consol.  Gas,  68 1910,  JAD 

5s 1939,  JAJ 

Equitable  Gas.  <?«.--      iot?    ** ' t 


Bid. 


105 


113%  . 
1001 101 


761 
371 
25% 
19% 

116 

128 

1201 

104 

1021 

1041 
41 

76% 
3778. 
261 
20 

i29" 

ids" 

1041)1. 
45 

100 

1141 

110 

102 

1121 
104 

1171 

97 
102 

98 

ioii 

1181. 

99 
10211 
100 

95 
1061 
65 
61 
61 

95 

"ee" 

67 
64 

101 
93 
1121 
115 
1121 

102 
931. 

991 
110=8 
113 
113 

1001 
111 
1131, 
114 

96 
107% 
1001 

108*4 
100%. 

110 
113 
120 

ioi% 

711 
107 
111% 
103 
107 

izi" 

..■>•■ 

102 
72 

1151 
1031 

S  Unlisted.      {  And  aooroed  Interect.      t  Last  price  thia  week,      x  ex-righM. 


Apkil  7,  1864. jfl 
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NEW  YORK  STOCK  EXCHANGE  PBICES  (ConilnntA).— ACTIVE  BONDS  APRIL  6  AND  FOU  YEAR  1804. 


Sailxoad  jL>D  StISOt-  BOiOlS. 


,  ,_..[  Cloting  Xanae  Cola)  in  1894. 
Jnltt'V,    prue 


^Period  Apr.  6.       L(me$L 


Amer.  Cotton  OU.  deb., 
A<.Toi 


8g.l900   Q— F 


k«.Top.48.F.— l(>0-3rT.,4g.l989J   *  J 
M»i».g.,Cl."A''.....  .1»8»  A  &  O 

CoUHd&nd-Ooiu.,  4  K.IMO'F  *  A 


Atl.*Pmo.-OB»r.,4g....l937 

w.i>.t]ieoiiie,e« J5i9"i  ii 

BTOOltU«H«T.l«,6g....l92<l  A  *  O 
Union  KtoTmt«d.-6r...lOT7  M  *  S 

Cnnadaeoothern.-lrtSs-l»06J  *  J 
M,  6« 1B181I*  B 

C*ntr»l  of  N.  J.-CooB..  7».  1^   <i-J 

Oon»ol.,7»_ ISOT  Yi^, 

Ocneral  mort«Me.  5  g.. .  1M7  J  *  J 
Leh.A  W.B.,  (!on.,7«,  Wd.  1900  *-M  , 
|iiiortr»S«S«-J9i?*'*5' 
*  Jl 

CbM*6bio-ifoit.,«s..-i9n  A  A  or 
irteoiMoi..5s iS2S2i  «l 

0«iier>14>*s.K »»»«  ¥  i  ? 

2doon..4«..I98»|J  *  J 

Klli.Lex.aBlg8»n.-6g.l902M*  8 

Ckl«.BarL*Q.-Con..7i.l903,J  4  J 

0*teiitan>.9«. 1913  M  *  M 

OaaTertlbleSa 1903  M  *  8 

I>eiiTerI>lTlaioa,4a. ISJ't^  ^ 

MebriMka  BztMdra,  UAUTTiU  *  K 


Am.  Dock  *  Inij>.r5i...!l931  J 
Ontnd  PaoUlo— Gold,  6a..lb98  <l 


jL*8t.  Jot-Co«fc,a«191llM  *  8 
CUc.*S.  ia-lrt.i.f.,e«.1907  J  *  DI 

OnaoL.Sc 1934  A  A  O 

CtaaffsicoOML.  lit.  S«..I»37  M  A  > 

CkiCvaaiL.*C.-l«t.Sc..lSS7{  A  * 

CWe.»Ul.*8t.P.-Coi».7i.l906lJ  *  J 

lM,8oathwMtI>lT.,a«..190eJ  *  J 

l(t,8o.lilmii.I>tr.,6a...l91oJ  A  J 

ati(.*Mo.BlT.I>lT.,5«.I»3«J  *  J 
WlM.AMlBn.Dlr.,5(...l»31  J  A  J 

T(railBAl,5( 1914'J  *  J 

Oca.  M..4r,>eitoiA...19e«J  *  J 

lia*Hor.— i«t,eoB.,aa.l»lSiJ  4  1> 

CMaL*V.W.-CMHoL,7*.l*IB  <)-' 

SBK«£-.;:::::.:iSSii4§ 

r%lcFM>.*8t.ixHii»-Sc..i»mM  A  » 
Ckl«LlLIUkPwx-aa.eoap.l917J  *  J 

■xtHMtnaiitf  eoL.5«...19»4lJ  *  J 

M-r«r  «slwBtw«. Sa...lMl  M  *  » 
Ckle.BI.P.  lL*a-6a....l»S0'J  *  I> 
CI«vilM<*Ouilim-0«...1917J  *  J 
C.aa*I.-OoaML.7(.l9U<>  Al> 

a«MnleonwL.6(,....1034J  *  J 
C.GC.*8t.I F«io.AS.,4«.1940tA  *  O 

lB«>nM,4A 1990  AprlL 

CoL  Co^  *  Iroii-«  « 1900  V*  A 

(M^.T*L*ToL-<:oa.,ftf.l931  ><  *  8 

DMrTCr*BloU.-lM,7r>900lll*  11 

iMonuot..4rr i9aa:J  *  J 

DM.B.CI<rAAlMa»-««.19l3'J  *  J 
UM.llM.Alf.-U.nmaU.I911|A  A  U 
VL  So.  Sh.  A  AU-r(....1947iJ  *  J 
I.T«BB.V.AUa.-Coa.,5s.ia6WM  A  II 
KBo»lUe*OUo,0(...10aft>i  *  J 
n.w.*li«aT.Olr— •f...l9-iI;J  *  1» 
OALH.A8«nAA.-lC*P.I>.l*t^M  *  » 

■MW.*T.Um..nB.4i^l9SIIA  *  O 

OtakiOMina-ir  ■ i96t|A  *  o 

b*.  *  0«.  H«r.-ln,  6  g.. .  1919|M  *  X 

2d  4-S« .*...190»M*  8 

Iow>c«atnl-lal.&r....l98S!J  *  t> 

KiB(>co.EioT.-t*t,ar-i*3aU  *  J 

tMiam— -lrt,>« 19191  H-r 

Uk*B>l«*W*rt.-Sr---1937lJ  *  J 
L.»ai»-CM.eVL.lM,7«..1900J  A  J 

OnMl.eQa^.4d.7A....lW»  J  *  U 
L«wUUa<l-l*teaB.,8rl93l    <t-J  , 

e*awBlniattc>«*.4K,..193li  J  *  I> 
LmJa  a  2«Mk;-OSil..7iiL.U>8«|A  A  Oi 

B.a*llobl]*,lM,«(..iaW><J  A  J 
M.«f..l»3»J  A  Jl 

a«a«nl.«f 103OJ  A  I>l 

IMai|d,4c. IMOJ  A  J 

KMnekrOmnO— 4(..I987  J  A  J 
L0(iU.II.A.*Ck^lM.8a.l910  J  A  J 

ObomL.Sc 1916  A  A  O 

J««tAM.UATBxa»-e(.1917|P  A  A 

lalM.BiarM«t-Ut.«(.190«'J  A  J 

a<,tab .'.18M  M  A  X 


.  OM«.-lit,  ooDA,  7(.19(X.>  MAN 
UMMOL^ 190-.'  MAX 

]qLiAto&AW.-ist,af.i9ai,i(  A  X 

akJL*B.-lt*S«,C..  «a.l»43i  A  A  O 

anr*T«<ii*-iM.4^«..i»9o  J  a  d 

'■eo«..»«....lWolMAK 


113>sa. 
76 
38  >8 
29^  , 

51>a 
6  A 
lOOUg 

97  «♦ 
110 

103  \b. 
SO  B. 

■112  b. 
124\b. 
114^ 

109  Ub. 
100  b. 

110  b. 
105  >sb. 

'lis  b. 

loe^ 

77  V| 
02  >4 
83  b. 

100  a. 
121% 

101  A 

104  >t 
9S  a. 
91i>s 

117  b. 
116><b. 
119  b. 
lOlH 

133  A 

114  b. 
117 
111 

104  b. 
107>«b. 

108  b. 
01>i 

-lie  b. 

141 

123  >»b. 

130  b. 

'10«  b. 

'Ill  k. 

109  b. 
100 

-  09 'aA 
12«  b. 
103% 

»4% 
184  >sb- 

72  b. 
130  b. 

134  b. 
75 

18  b. 
99  h., 
W»  ' 
90H 

114  b. 

78  b. 
■  &8  A 

M% 

97%b., 

97 
106 

78  «t 

93 

86% 

64% 
103  a. 

113  b. 
70  a. 
»4 
83% 
87% 

114  b. 
I30%b. 
134  b. 
114 

•  9e%b. 
low  b. 
lift  b. 
101  b. 
116  b. 

77 

88  b. 

»4%b. 

iia  b. 

9<l  A 
'  95  b. 
119%b. 
lOONb. 
13S%b. 
10ft%b. 
1«0 

ioa%b>. 

8C% 
8S%b. 
48 
'100%b. 


Ill     Feb. 

67     Jan. 

31%  Jan. 

28     Feb. 

44%  Feb. 

2%  Jan. 

100     Jan. 

94  Jan. 
105%  Jan. 
102     Jan. 

32  Jan. 
112%  Jan. 
121  Feb. 
ll0%Jaii. 

105  Jan. 
100  Feb. 
106%  Jan. 
103%  Jan. 
119%jan. 
101%Jan. 

73  Jan. 
84  Jan. 
78%  Jan. 

96  Jan 
119     Jan. 

97  PCb. 
101%  Jan. 

90%  Feb. 

85%  Jan. 
115%Jan. 
lll%Jan. 
118%Jaa. 

97%  Jan. 

•»%Jaa. 

S1%Jab. 

83  Mar. 
136  Feb. 
1 13  Jan. 
lllHJaa. 
107  Jan. 
10l%Jan. 
lOi    Jan. 

106  Jan. 
90     Jan. 

112%Jaa. 
138  Jan. 
121%  Jan. 
116  Jan. 
10T%Jaa. 
106%  Jan. 
104  Jan. 
97     Jan. 

i'23  "jani 
97%  Jan. 
93     Mar. 

119%JaA 
70     Mar. 


BighaL 


113H:Jan. 
77  Mar. 
38%  Mar. 
32%  Mar. 
il\  Apr. 
6%  Mar. 

107  Jan. 
97%  Feb. 

110  Feb. 
105%  Feb. 

SI  .\pr. 
115  Frb. 
12-4  Apr. 
111%  Apr. 
lOi)  Apr. 
103%  Ukr. 
111%  Mar. 
106%  Mar. 
llV^Mar. 
lOtiss  Mar. 

77>-j  .\pr. 

92%  Ai.r. 

88  Mar. 
100%  Feb. 
121%  Apr. 
101  Mar. 
104%  Apr. 

94%  Apr. 

91%  Apr. 
119%  Feb. 
116%  Feb. 
122  Mar. 
101%  Apr. 
100  Apr. 

35%  Apr. 

87  Jan. 
120  .Mar 

114  Mar. 
117  Apr. 

111  Apr 
103%  Feb. 

108  Mar. 
106%  Mar. 

91%  Mar. 

115  Feb. 


141 
125 
110 
112 
112 
IW 
100 


Mar. 
Mar. 
Mar. 

Mar. 
Mar. 

Jan. 

Apr. 


117  Jan. 

73  Jan. 

19  Jaa. 

99  Jaa. 

86  Mar. 

•7  Jan. 


190  Mar. 
n  Mar. 
19  Mar. 

98  Apr 
91  Frb. 
92%  Feb 


73  Feb. 


23  Jan. 
9J  Fab. 
86%  Jan. 
•6  Jan. 
66  Jan. 
90%  Jan. 
68  Jan. 


60 
100 


J 
Feb. 


110  Jan. 
61  Mar. 
86  Jan. 


70 

Jan. 

81 

Jan. 

110%  Jan. 

11.4 

Jan. 

133 

Jan. 

113 

Jan. 

93HFM>. 

109%  Apr. 

112%  Jan. 

97 

Jan. 

109%  Jaa. 

73%  Jan. 

70 

Febu 

83 

Jan. 

10<i 

Jan. 

93 

Jan. 

55%JaA. 

116 

Jan. 

107 

Jan. 

13a 

Feb. 

106 

Mar 

134 

Jaa. 

106%  Feb. 

80 

Jan. 

78 

Jan. 

41 

rWk 

87 

Jan. 

127  Krb. 
102%  \|r 

05  f.:. 
rj5%  Apr 

84  Jau. 


7»%  Apr. 


RULBOAS  ADD  MlSCEL.  BO!n>8. 


Mo.  Pac.  (Con.t— 3d,  T«...1906 
Pac  of  Mo.— let,  ex.,  4  g.l938 

3d  extended  Ss IKS* 

St.L.A  Ir.Mt.  iSt  ext.,  5».  1897 
3d,7g 1897 


Intet'l 
Ptnod 


MAN 
F  A  A 
J  A  J 
P  A  A 
MAN 


cutting  Range  (ttUet)  in  1894.. 
Price 
Apr.  6. 


CairoArt.*fexa»',7"gil''97lJ  A  D 


Oen.  Bf  A  land  gr.,5  g.  1 931 

Mobile  A  Oblo— New,  b  g. .  1937 
Oeneral  mortgage,  48. ...  1 938 

Naah.  Ch.  A  St.  L.— 1st,  7s.  1913 
ConioL.Sg 1928 

N.Y.Oentzal— Debt.  ext.4s.  1905 

lst,eoapon,  7a 1903 

Deben.,^A  eoap.,  1884. .1904 
N.  r.  A  Harlem.  7s,  njt  1900 
B.  W.  A  Ogd.,  oonsoL,  5a.l9a3 
West  Shore— Guar.,  4a. .3361 

N.  T.  ChlA  A  St.  L.  — 4  g. . . .  1037 

N.  T.  EleTated-7A 1906 

N.  T.  lAdL  A  W.-lst.  6a ..  1991 
Oonatraotlon.  5a 1933 

X.TX,XAW.— Ist.con..7g.l990 

96aeDnL,6g. 1069 

Long  Doek,oonaoL6g..l939 

».  TTOm.  A  W.-Ret  4a,  g .  1998 
OonnL,lat,9g 1989 

N.Y.8nA^W.-lstret.5g.l037 
Midland  of  N.  J.,  6  g.....l910 

Xorf.  A  W.— 100-jear.  5  g.  1090 
Md.A  Waah.  Dlr.-lst,5g.  1941 

NO(lk.PML— 1st,  eoup.,eK.  1931 
a«Mnl,  Sd,  eoap.,  6  g. ..  1933 
■  ad,  eoap.,  eg.. .1937 


A  AO 
J  A  D 
MA  S 
J  A  J 
A  AO 
MAN 
J  A  J 
MA  8 
MAN 
A  AO 
J  A  J 
A  AO 
J  A  J 
J  A  J 
F  A  A 
MA  8 
J  AD 
A  AO 
KA  B 
J  A  D 
J  A  J 
A  AO 
J  A  J 
J  A  J 
J  A  J 
A  AO 
J  A  D 


JBortjnge,5g....l0A8  J  A  D 

■t  gplSnotea,  6e.  1898  M  A  N 

Chic. A X.Fae.,  1st, 5k.  1940^ A  AO 


Ool.traat| 


Seattle  U  8.A  B.-lstjpi.  6. 19S1 
Nortb.  Pae.  A  Mon.— «  g.  ..1938 
NartlL  Pae.  Tar.  Co.— 6  c. .  1933 
ObloAMlH.— Cons.  Af.,?s.  1696 

I    Ob— »t.7A 1896 

OMomifcuin-Ut.  6  g....l931 

OcBMsl  Bortgago,  4  g. ..  1931 
Onate  A 81.  I^ooto—t  g. . .  1937 


0»>-lat.|A.19I0J  A  O 


OtaB.* 


1039 


Ob— Bl..»A 

PaaasriTaalA  4b,  g 
Pan.ciA-4%g..c< 
Peok  D«A  AKransr 

KTaaBTiltoOlT.,< 

«dm»n—— .5  «... '..... 
PhUA  *  IBt-d—..  4  (. 

lBtlWCMIWi,Bg.... 

24  pmC  I— IB.  5  g..... 


Co^lst.6tr  1909J  A  J 


1935 

1943 

coapoA.1931 


PeaLD«AAKTanBr.-6g..l9aO|J  A  J 
KraaBTiU*  dr.,  6  g_ 


..1930 
.1936 
.1956 
.1958 

_    . 1958 

3d  ptat  I— OMA  5  g 1958 

PtttaSon  A  WaBMn-4  g.  1917 
Blek.  AfWar.-Om.,  6  g. .  1916 


.,5f 1936AAO 

RlelLAW.P.Ter.-T»aat,«g.l897 


OM.  iBt  A  eoL  ti— t,  5  g . 

RloO.  WsB>ICT-lBt.4  g. 


1914 
1930 


36%  Apr 

100  Mar. 
99     Mar. 

106%  .iur. 
79%  Mar. 
93  Mar. 
80%  Apr. 
66     Mar. 

101  Feb. 
111%  Mar. 

«7     Fab. 

94%  Apr. 

83%  Apr. 

87%  Apr. 
114%  Mar. 
119%  Mar. 
139  Mar 
119%  Mar. 

96  Jan. 
118%  Mar. 
119%  Mar. 

9«%Apr. 
116     Mar. 

77     Apr. 

90     Feb. 

84%  Mar. 
118%  Mar. 

100  Mar. 
57     Jan. 

119%  Mar. 

109%  Apr. 

134%  Mar. 

106     Mar. 

180     Apr. 

106%  Apr. 
83%  Mar 
83  Apr. 
48     Apr. 

101  Apr. 


PA  A 
MA  S 
J  A  J 
J  A  J 
J  A  J 
J  A  O 
MAX 
J  A  J 


A  AO 


J  A  D 
MAN 

J  A  J 


MA  8 
MAN 
J  A  J 


A  J 
A  J 


■t.  Jo.  A  Ur  laUad— 6  i. .  1939 
•'t.  !.*HanFr.-6g.,Cl.B.1006 

6  g.,CtaMC 1906 

aaBBnU—rt  gaga,  eg..  1031 
St  L.  So.  WMC— 1st.  4a  «.  1999 

3d,4AA.  Inooaa 1960 

St.P.M.AM.-I>ak.Kx..6g.lB10 

IstoensoL.eg. lUSaJ  A  J 

rsdaaadta4%g....  J  A  J 

MMtoaaKxtaaitaa.4g.l937  J  A  D 
SaaAal.AA.P.-lal,4g.4PL,'4S  J  A  J 
8«<r«rOonk(N.Car6l)lBtooA6A  " 
aaxUMl— lBl,6  g..  ax  eaau.1930 
So.  PaattcAriA— 6g..lW)9-l0j  a 


FA  A 

MA  8 
J  A  J 
MAN 
MA  N 
MA  N 
J  A  J 
MA  N 
1960|j  A  J 
MAN 


So. htfle, OaL-6  (....1906-13 

1^  «•— ^ —MU  5  g. . . .  1938 

8orK3£ir.L-«g 1911 


MAN 


J 
A  AO 
A  AO 
J  A  J 
A  A  O 


109%b. 
■  99%b. 
105    b. 

102  >ab. 
107  b. 

103  b. 
78% 

116 

60% 
128  b. 
100  a. 
102%b. 
12U  b. 
108 
120  b. 
114%b. 
105% 

09% 
111% 
130  b. 


LometL 


113 

135  b. 
82 

136  b. 
85 

109% 
107  b. 
116  b. 


83  A 
11348 
80  b. 
62% 
83% 


4S% 
55 

88% 
100  A 
111  b. 
Ill  b. 

95% 

44  b. 

45  b. 
103  A 

57 
106  %b. 
70  b. 


103  Jan. 

95  Jan. 

99  Jan. 
100%  Feb. 
102  Jan. 

97  Mar. 
71  Jan. 

111%  Jan. 

57''8Jan. 

125%  Jan. 

98  Jan. 
101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%Jan. 
100%  Jan. 

97%  Jan. 
109%  Jan. 
127%  Jan. 
110  Feb. 
131%  Jan. 

74%  Jan. 
129     Apr. 

82%  Jan. 
107  Jan. 
104%  Jan. 
115%  Apr. 

74%  Apr. 

80%  Apr. 
105%  Jan. 

73%  Jan. 

53%  Jan. 

26%  Jan. 


BigkttL 


43  Jan. 
140     Jan. 

30%  Feb. 

05  Jan. 
106  Jan. 
106     Jan. 

93%  Feb. 

44  Apr. 
42  Feb. 
92%  Jan. 
46    Jan. 

104%  Jan. 
60    Jan. 


110 

79    b. 

78    b. 

37 

76% 

37% 

35\b. 

30 

90% 
115 
•  71% 
I   54% 
i  35% 

71 

60  b. 
113  b. 
113    b. 

95    b. 

61% 

20% 
119    b. 
130%)<. 
100  %b. 

87% 

58 


b..l06 
74 


Jan. 
Jan. 

74     Mar. 

19     Jan. 

67%  Jan. 

31     Jan. 

19%  Jan. 

16%  Jan. 

80%  Mar. 
106%  Jan. 
»65  Jan. 
t40  Jan. 
tl8     Jan. 

67%  Feb. 

63  Mar. 
101  Jan. 
101     Jan. 

83     Jan. 

99%  Jan. 

16%  Jan. 
119%  Jan. 
119    Jan. 

97%  Jan. 

34    Jan. 

90%  Jan. 


TaBLQL  L  A  Br.— Tba  D.,  1st.  6  g 

BbalaAham  DtT.,  6g....lUl? 

TazasAPaetno-UI,  9  g..S000| 

Sd.laeaBA5A 3000 

ToL  Ann  Ar.  A  N.  M.— 6  g.  1034 
TuMoAObloOeaL— 5  g-1935  J  A  J 
Tol«doPM>.A  WasA— tg..l917!J  A  J 
ToLai.L.AKaa.C.-6g..l910:j  AD 

t°niOBPa«t3o-6g 1899  J  A  J 

Kxt.itnklngtand.8a.... 18091m  A  B 

OaaiMsnltnBt.4%. 1918  MAX 

_  ..  -  p  A  A 

MAN 
MAN 
F  A  A 
A  AO 
J  AD 
MAX 
MAX 
MAX 


,    Gold  ea.««Ltiiist  note*.  1804 

Km.  rWL-Daa.  DiT.,  6  g.  1889 
IMii— pL,eg 1910 

Ow—annrill—   6  g..  1932 
I    OrXEAUrhX.-OaaJg.1919 

U.P.DeAAOal(.eoA.5g.l989 

Vlr^nla  Mld.-Oaa.M.,5a.l936 

^         **       Btampeit  guar.. 

iWaharti   Ul.»t. '.1939 

:    adaort— fa,5g 1980FAA 

DobaaLlC,  Botea  B 1939lj  A  J 

WaiAX.  T.APA-lBt,5g.l037lJ   A  J 


2d 
Weot 
WiiA  Otat.  Oo.-lst,  5  g. 

,5g.       ^ 


mortcaga 1927 

.  CaT^-OoL  tr.,ga.l938 


.1987 
.1987 


A  AO 
J  A  J 
J  A  J 


92%b. 
107    b. 

86    b. 

93    b. 

89    b. 

86 

•4% 

26% 

70    b. 
107% 

83    b. 

64 
110%b. 
100% 


98  b. 
108    b. 

07    A 
81% 

99  b. 
47 

86    b. 
86    b. 

106% 

79% 

28% 
100 

20% 
106    b. 

7S%b. 

17    b, 


91  Feb. 
107%  Fab. 

88     Jan. 

99%  Jan. 

79    Jan. 

77     Jan. 

73%  Jan. 

17%  Jan. 

99  Mar. 
104     Jan. 

78%  Jan. 

98%  Jan. 
109    Jan. 

99%jBn. 

44     Apr. 


109  Mat. 
100  Mar. 
105  Mar. 
103     Jan. 

109  Apr. 
102     Mar. 

79%  Mar. 
116     Apr. 

61  Feb. 
128%  Feb. 

102  Jan. 

103  Uar. 
126%  Apr. 

110  Feb. 
119%  Feb. 
119%  Feb. 
10S<%  Anr. 
100%  kar. 
111%  Apr. 
129%  Feb. 
112%  Jan. 
135     Feb. 

86  Mar. 
128     Feb. 

85  Apr. 
109%  Mar. 
107%  A|>r. 
117%  Jan. 

74%  Apr. 

81  Apr. 
114%  Mar. 

89%  Mar. 

64%  Apr. 

34%  Mar. 


48%  Apr. 

99     Apr. 

38%Bar. 
100  Feb. 
110  Mar. 
111%  Apr. 

97     Mar. 

48%  Jan. 

47  Mar. 
101%  Apr. 

60  Mar. 
108%  Mar. 

73     Mar. 


Jan. 
Mar. 


110 

80 

77 

27     Apr. 

78     Mar. 

39%  Mar. 

87%  Mar. 

21 -^a  Mar. 

85  Fob. 
115  Mar. 
171%  Apr. 
154%  Apr. 
129%  Apr. 

70%  Apr. 

69%  Ajir. 
110%  Feb. 
112      Apr. 

97  Apr. 
63     Apr. 

180  Mar. 
133    Mar> 

100%  Mar. 
87%  Apr. 

98  Apr. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 
_^  Mar. 
98%  Jan. 
18%  Feb. 
103  Jan. 
64  Feb. 
13%  Feb. 


83 
101 
83 
76 
48 
43 
70 
73 
103 
70 
31 


110     Feb. 

94%  Jan. 
10(1%  Mar. 

91%  Mar. 

98%  Apr. 

83     Fab. 

86%  Apr. 

84%  Apr. 

36%  Apr. 

70  Apr. 
107%  Mar. 

84%  Mar. 
»64  Apr. 
109  Apr. 
103     Feb. 

40    Jan. 

03  Mar. 
107%Febb 

07    Mar. 

93%  Mar. 

56     FMt. 

47%  Mar 

88%  Apr. 

89  Mak 
106%  Apb 

76%  Jan. 

38%  Apr. 
100%  Mar. 

23  Jan. 
106%  Apr. 

76%Mak 

18     Fab. 


Bon— -b"lad»«at»epTlea»<<l.-  "a"  >»<— n«/t«J;  the  Bange  U  mada  np  fw  aotnal  sales  only.    *  lAtest  prloe  this  weelL    t  Trust  reeelptii 
mW  TOBK  raOCK  IZCHAlfei  rUlCSA-iOmUmmet^-INAaTIVX  BONDS-APRIL  «. 


BBomuTon. 


■■llr8B<  B«a4i. 


rmmk  MmMmmgt  mtm.) 
-~-Jia  Mid.— 1st,  g.,  (nar..l913 
_.T.  A  8.  F.-Sd,  4a  Claas  B.1969 

^JUd.lM.g..6« 1936 

AiMtIg  ADaar.-lst  (..  6S..1917 
fe*rtjj-M  W.  D..  ra.  6B,.  1907 
mm.  *  OU»-lit.  6a  Park  B.  1919 

_1a  »»»»<....„ 1l»2.^I 


119 

m 


90 
pg* 


....  I 


BBCUKITIK8. 


B.  AO.— Oboa  mort..  coldJa.iggS 

W.  Ta  a  P1tt«.-lrit.  g.,  6A.1990 

B.  A  0. 8.  W.,  1st.  (.,  4i|A..1990 

MoBOn.  Rlrer,  l>tic..K.5a...l910 

Oant'lOblo  Reor.-l*t,4%B.1930 

▲k.A  Cb.  JanA-lsUr.5s,«a.l930 

Boat.  B.  Ton.  A  W.-t*eb.%.l918 

BrooklTB  Kl«rated-2<I,5a...l91S 

Branawirk  A  Wn-lat.  g.  4m,  1938 

Bofl.  B"  h.A  Pltin  -fl«n..»Al987 


Bid. 


114 
'i04% 

ios% 


Aak. 


75 


BBCUKITIK8. 


B.R.AP.— Booh.  A  P.,  iBt,  6S.1931 
Rooh.  A  PtttA— Oons.  1st,  6s.  1 923 

Borl  Ced.Rap.ANo.— ltt.9B.1906 
OoBBoL  A  oollat.  tru/it,5s...l934 
Minn.  A  BA  I>-lst.  7s,  ga.  .1937 
Iowa  a  A  West— 1st. 7s. ...1900 
Oed.  Ba»,  I.  F.  A  X.,  1st,  6A1930 
iBt,  9a 1921 

O.Ohlo-Col.^.Cta.M.litt,4%ii.1939 


Bid. 


'120% 

11T%118% 
105  >4  . 
♦90 
115 
100 
100 
90 


an 


105 


»n 


■«  lilgt  nWATi  tk«— m  tha  UtMt  «i0tAU6U  mad*  tkle  T««k. 


590 
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NEW  YORK  STOCK  EXCHANeE  VKldSSh—INAOTlVE  BOND^-rConttnuedJ— APRIL  Q. 


BECURITIBB. 


O.nii  of  N.J.—Conv. deb., 68.1908 
Omwai  Pacm<y-Qoldbd8.6..  1896 

Bold  bonds,  6b I89b 

Bold  bonds,  6«.... 1897 

B»n  Joanuln  Br.,  6b 1900 

Mort.  gold 8»- lano 

Land  grant.  6«.  K---"v:— iq?S 
Oal.  4  O.  Dlv.,  ext.,  g.  59.  ■■1918 
West.  Paolflo— Bonds, 6s^... 1899 
HO  Railway  (Oal.)-lst,  68.1907 

Oheno.-P>ii:M.'iii;d;6s:i898 

6»,  gold,  series  A 190H 

Ofilg  Valley-lst,  g.,  8s.. -.1940 
Warm  Bur.  Val.,  Ist,  g.  68. ■  1941 

dSi  a  ASo.West.-l8t  6s,  g.l911 

oil.  V.-Genloon.lst.gu.g,6s.l938 

Ohtoiito  &  Alton-8.  F.,  68.  ..1903 

Lonfs.  *  Mo.  Rlver-lst,  78.1900 

oA  7«  lyou 

BtL  Jaok;."&CWo.-2d,  7s.l898 

M1BB.R.  BrldKe-lBt,B.f., 68.1912 

Ohio.  Burl.  &  Kor.-lst,  5s.. -.1926 

Debenture  6«. ;--}g^y 

Olio.  Burling.  *  S-r^'l^f-ioVi 
Iowa  Dlv.-Sink.  fund,  6a..  1919 

Sinking  tund,48 1919 

Flaln  4s    19Z1 

cue  A  Indiana  Coal— Ist  58.1936 
0  i1;m11.  a  8t.P.-l8t,8s,P.D.1898 

gd,  7  3-108,  P.D -.1898 

l.t,7B,$g.,B.D 1902 

l«t,I.  A  H.,78 1897 

1st  I.  A  D.,78 1899 

Ist  ,0.  A  M.,  7s 1903 

1st,  I.  A  D.  Extension,  78. .  .1908 

Ift,  La  C.  A  Dav.,  58 1919 

l,t,H.A  D.,78 1910 

lat  H.  A  D.,  58 1910 

Obloago  A  Paclflo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  58 1910 

O.  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Qt.  South.,  58 1916 

MIL  &  Nor.  main  line— 6b...  19 10 

OUo.AN.W.— 30  year  deb.  5s,  1921 

Bscanaba  A  L.  S.  Ist,  68... .1901 

OesM.  A  Minn.— ist,  78. ...1907 

Iowa  Midland— Ist,  8b 1900 

Peninsula- let,  conv., 78... 1898 
Ohio.  A  Milwaukee— l8t,  78.1898 

Win.  A  St.  P.-2d,  78 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— iBt,  58..  1909 

Hortbern  111.- let,  5s 1910 

Cb-Peo.  ASt.L.— Oou.lst,g.6i.l939 
O.B.I.AP.-D.M.A  F.  D.  1st  48.1905 

1st,  2i«s 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— iBt,  5s. .  1923 
Otic.  &8t.L.(A.teb.)— 1st,  68.. 1915 
OblcSt.  P.  A  Minn.— iBt, 68. ..1918 

Bt  Paul  AS.  C— Ist, 68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f .,  68.1919 

General  mortgage,  68 1932 

Oln  Ham.  A  D.— Con.  8.  f .,  78.  W05 

ad,  gold,  4i»s iy37 

Cln.  D.  A  Ir'n— Ist,  gu.  58,  g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 
aO.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 
Bt.Lou.Dlv.— I8tcol.t8't48,g.l990 
Bprlng.ACol.Div.— l8t,g.  48. 1940 
WilteW.ValDlv.— l8t,g.  4s.  1940 
Cln.Wab.AM.Dlv.— I8t,g.4s.l991 
Oln.  1.  Bt.  L.  A  C— l8t,g.,48.1936 

Oon80l,68 1920 

Cln.San.  ACl.— Con.lBt,g.58, 1928 
OLCol.  Cin.  A  Ind.— Ist,  78,8.1.1899 

Oonsol.  sink,  fund,  78 1914 

Oieve.  A  Mah.  V.— Gold,  58...  1938 
OolUBibia  A  Green.— lBt,68...1916 

2d,  68 1926 

Del.  Lack.  AW.— Mort.  7s. ...1907 
Byra.  Bing.  A  N.  Y.— Ist,  78.1906 

MorriB  A  Essex- 1st,  7s 1914 

Bonds,  7s 1900 

7b  of  1871 1901 

iBt,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Di v.,  coup.,  78 1917 

Albany  A  Susq.— Ist,  gu.,78  1906 

let,  cons.,  guar.,  6s ,1906 

Hens.  A  Sar.- let,  coup.,  7s.l921 
Dsnver  City  Cable— Ist,  68. -.1908 
Denv.  Tramway— Cons.  68,  g.l910 
Metropol.  Ky.— l8t,gu.  g.6s.l911 
Denv.  A  R.  G.— Imp.,  g.,  58. . .  1928 
Dulutli  A  Iron  Range— 1st  5s.l937 
B.  Tenn.  Va.  A  Ga.— iBt,  78. ..  1900 

Divisional  5s 1930 

iBt  ext..  gold,  5a 1937 

K(l.Almp.,g.,58 1938 

Mobile  A  Birm.— Ist,  g., 58.. 1937 
Alabama  Cculral— lst68...1918 

Brie— Isi,  extended,  7s 1897 

ad,  extended,  Ss 1919 

8d,  extended,  4iss 1923 

tXL,  extended,  58 1920 

5tta,  extended,  48 1928 

1st,  con.,  g.,  f'd,  78 1920 

Beorg.,  l8t  lien,  6s 1908 

B.N.  Y.  A  E.— Ist.  78 1916 

H.T.  L.  E.  AW.— Col.  tr.,68.1922 

ynndedooup.,68 1969 

Buff.  A  S.  W.— Mortg.  68.. ..1908 

Jefferson- 1st,  gu.  g.  es 1909 

Ooal  ARR.— 68 1922 

Dock  AImpt.,let  6fl,  cur'ci  .1913 
Eureka  Bpriugs- Ist,  g.,  6s...  1933 
Evans.  A  T.H.— l8t,C0U8.,68..1921 

iBt,  gemral,  t'.,  5s 1942 

Mt.  Vernon  Ist  68 1923 


Bid. 

ABk. 

103 

103»« 

104 

•104 

•90 

«97»t 



90 

108>4 

109 

118 

100 

40 

50 

•115 

'112 

•107 

107 

102 

103 

104 

94 

95  >s 

•88 

« 

99  >4 

iu?i 

115 

120 

122 

125>< 

120 

1 22 

120 

126 

134 

•103 

125>4 

127 

103 

105 

116 

119 

105 

104  H 

107 

113 

10 1^. 

'115 

lO&H 

109 

106 

120 

120 

i'li" 

113 

128 

111 

.... 

108 

107 

45 

93 

100 

105 

.■■*■ 

120>s 

130 

124 

118 

120 

•117 

• 

98>< 

90 

91 

90 

•88>» 

91 

103 14 

116 

112 

130>« 

125 

141 

115 

116 

119 

140 

141 

101% 

140 

125 

no's 

145 

'goU 

HISb 

•106 

•40 

42 

*67>s 

69i< 

100 

111 

*112 

108 

101>« 

102 1« 

130 

135 

107H 

125 

•76 

100 

110 

115 

« 

95 

BECUBITIEB. 


E.AT.H.— 'lul.Co  Br.l8t,g..58.1930 

Ev.&Rlch.— iBt  gon.58,g.gu.l98l 

•vans.  A  Indian.— 1st,  cons.. 1926 

niut  A  P.  Marq.— Mort.,  6S...1920 

iBtoon.  gold,  58 1939 

Port  Huron— iBt,  58 1930 

ria.  Cen  A  Pen.— 1st  g.  5B....1918 

Istcon.  p.,  5s 1943 

ft  Worth  A  R.  Q.— 1st  g.,  68. .1928 
Sal.  Har.  A  San  Ant.— lat,  68.1910 
Qal.  H.  AS.  A.— 2d  mort.,  78.. 1905 
Ga.  Car.  A  Nor.— Ist,  gu.  68,  g.l929 

Ga.  So.  A  Fla.— Ist,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  &B..1924 
G.  B.  W.  A  St.  P.— 2d  inc.  tr.  rects. 

Housatonio— Cons,  gold  58 1937 

N.  Haven  ADerby,  Con».5s..l918 
Hous.  AT.  C— Waco  A  N.  78.. 1903 

1st  g.,  5s  (int.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  6s,  prln.  A  int.  gtd.1897 

Debent.  4s,  prln.  A  int.  gtd.1897 

nilnois  Central— lat,  g.,  4s  ...1951 

iBt.  gold,  3>s8 1951 

Gold  4s 1953 

Cairo  Bridge — 4b 1950 

Spriugf.  Div.- Coup.,68....1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  O.— Ten. I., 78.1897 

iBt,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5a,  coupon 1951 

Memp.  Dlv.,  Istg.  48 1951 

D.ib.  AS.  C— 2d  Div,,  7e... 1894 

Cjd.  Falls  AMlun.— 1st, 7s,. 1907 

Ind.  D.  A  Spr.— l8t  78,  ex.  op. 1906 

Ind.D.AW.— Ist5s,  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts. .1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ilia.  A  Iowa.— Ist,  g,  4s..  1939 

Int.AG.N'n— l8t,68.g 1919 

Kings  Co.- F.EI.,lst,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  5s.  1941 
L.  S.  AM.Sou.- B.AE.— New78.'98 

Det.  M.  A  T.— l8t,  7a 1906 

Lake  Shore-Div.  bonds,  7s. 1899 
Kal,  All.  A  G.  R.— lat  gu,  5s.l938 
Mahon'g  CoalRB.— Ist,  6a.l934 
LahlghV.^.Y.— 1st  gu.g.4ia8.1940 
Lehigh  V.Term.— 1st  gu.  58,g.l94l 
Lehigh  V'y  Coal-let  5s,gu.g.l933 
L!tchl.  Car.AWest.- Istoa.  g.l916 

Lmg  Island— Ist,  78 1898 

N.  Y.  A  R'way  B.— lBt,g.  5a. 1927 

2d  mortg.,  ino 1927 

N.Y.&Man.Beach.— lat,  7a,  1897 
N.  Y.B.  AM.B.— Ist  con.  5a,g.l935 
Brookl'nAMontftuk- l8t,68.1911 

Ist,  5s 1911 

Loul8.Evans.A8t.  L.— Con.5s.l939 

Louis.  ANash.— Cecil.  Br.  78.. 1907 

E.  H.  &  Nash.— Ist  6s,  g....l9l9 

Pensacola  Division,  6a 1920 

Bt.  Louis  Division,  1st,  68.. .1921 

2d,  38 1980 

Nashv.  A  Decatur— Ist, 78. .1900 

8.  f.,68.— 8.  AN.  Ala 1910 

10-40,  gold,  6s 1924 

50year58,  g., 1937 

Pens.  A  At.-  Ist,  6a,  gold...  1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.  W.Coloniza'n— 5s  ,g.  1934 
Memphis  A  Charl.— 6a,  gold..  1924 

lat  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — ia,  g.l911 

Ist,  cons.  Income  38,  g 1939 

Mex.  International— 1st,  4s,g.l942 
Mexican  National— lat,  g.,  6b. 1927 

2d,  Income,  68,  "A" 1917 

2d,  iacome,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  4s 1940 

Bat.C.  Amrgis.— lst,38,g.gu.  19  i9 
Mil.  L.  S.AW.— Oonv.  deb.,  03. 1907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division— lat,  6s  ..1925 

Incomes 

Minn.A  Bt.  L.— Ist,  g.  7s 1927 

Iowa  Extension,  1st, 78 1909 

2d  mortg.,  7a 1891 

Southwest  Eit.—l8t,  7s 1910 

Pacilic  Ext.— Ist,  6s 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— lat  mortg.,  58.1936 
Mlnn.St.P.AS.S.M- l8to.g.4s.l938 
Mo.K.AT.— K.C.&P.,  Ist,4s,g.l990 
Dal.  A  Waco— Ist,  5s,  gu.... 1940 
Missouri  PacUlo —Trust  5s. ..1917 

IstoolL,  58,  g 1920 

et  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— lat  ext.,  6s.. .1927 

St.  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s.. ..1920 

lst,7» 1918 

Nash.  Chat.  A  SI.  L.— 2d,  68. .1901 

N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.- Deb.  g.  4a. ...1905 

N.  J.  June— Guar.  1st,  48. ..1986 

BeeohCreek-lat,  gold,  4a.. 1936 

Oaw.  A  Rome— 2d,  5s,  g.,gu.l915 

Utloa  A  Bl.  Riv.— 4a,  g.,  gu.l922 

N.  Y.  N.  H.  A  H.— lat,  re».  4a.  1903 

N.  Y.  A  Northern— lat,  g'    6a.l927 

2d,  48 1927 

N.  Y.  8usc|.  A  Weat.— 2d,  4>«a.  1937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist,48,gu.ldl2 

North'u  Pacillo— Di vid'd  scrip  ext 

James  River  Val.— lat,  6a.. .1936 

Spokane  A  Pal.— lat,  68 1936 

Bt.Paul  AN.  P.— Gen.,  68. .1923 


Bid.     Ask, 


•60 


115 
90 

ioi" 

95 
•60 
100 


•20 
ll?"* 
113 
105 
1031s 
101 
•90 
•80 
'I0a>s 


97  <t 


104  >• 
107 
111 
111 


US'! 

•97"* 
100 
91 


75 
112 

102' 

110 

125 

112>« 

110 

110 

100  >« 

107 


114 
'35' 

•92' 


43 
109  >< 
113 
110 
114 
•32 
112 
'100 

lom 

97 
94ie 
•97 


95 


108 


68 


23  ■« 
5 


Ill's 
100 

103' 

124 

123 

108 

115 

111 

123 

123 

110 


94 
'68 


\Oit 


113 
1^2^ 


101 

loo's 
ioo'i 

107 
102 
'105 
111 


89 
94 


•25 


78 
116 


98 
94 


104 


21>t 


103 


97's 
97'8 


112'« 


95 
121' 


80 

115 

80 


lOOi* 
109 


95 
43' 


45 
110 
114>s 

111 


115 


69'* 
96's 


125 


120 


9o 

80 

105 


116 


100 

1031s 

109 


97 
50" 


118 


BBCDBITIES. 


Northern  Pacific— (^Ooii^inued.; 
HeleuaARedM'  u— l8t,g.,  68 .193^ 
Dulutli  AManitoba—l8t,g.6sl93( 
Dul.AMan  Dak.Dlv.— l8t09.193'; 
OoBurd'Alene— l8t,68,gold.l91t 

Gen.  lst,g.,6B 193» 

OentWashlngton— l8t,g.,68.193> 
Norfolk  A  SoutVn- 1st,  58.g.l94' 
Norfolk  A  West-General,  68. 1931 

New  River,  1st,  68 193'. 

Imp.  A  Ext.,  68 1934 

Ad|ustmen.t  M.,7b 1924 

Equipment,  5s 190^ 

Clinch  Val.  1st  5s 1957 

BoanokeASo.- Ist,  gu.  5s.  g.l92S 

Scioto  Val.  A  N.  E.— lst,48,.199( 

Ohio  A  Miss— 2d  consol.  7s. ..  191 1 

Spring.Dlv.— lat7B 190.^ 

General  58 1931 

Ohio  River  RB.—l8t,  5s 193( 

Gen.  g., 5a 193' 

Oregon  A  Califor.— 1st,  5s,  g.  1927 
Oreg.  BvANav.— Col.tr.  g..5s.l91S 
Pan.  Siiik.F'd  .Subsidy— (Js,  g.  19U 
Penn.-P.C.CASt.L.Cu.g.4'ssA194< 

Do       do  Series  B 

P.C.A8.L.-lst,o.,7s 1901 

Pitts.  Ft.  W.  A  C.— 1st,  78.. .191-. 

2d,  7s 191',; 

3d,  78 191'^ 

Ch.St.  L.  AP.— l8t,con.5s,g. . .  1932 
Olev.  A  P.— Cons.,  8.  fd.,  78.190C 

Gen.  41*8,  K.,  "A" 1942 

St.  L.V.  AT.H.— Ist,68.,7s.l89 

2d,  7a 1896 

2d,  guar.,  78 1896 

Gd.R.&LExt.— lst,4'ss,0^.1941 

Peo.AE.-Ind.B.AW.-lBt,pf.'7s.l90t 

Ohio  [nd.AW.— latpref.53..1938 

Peoria  A  Pek.  Union- 1st,  6s  .1921 

2d  mortg.,  4's3 1921 

Pitts.  Cleve.  A  Tol.— lat,  6a...  1922 
Pitta.  A  L.  Er.— 2d  g.  5a, " A" .  1928 

Pitta.  Mo.  K.  A  Y.— Ist  63 1932 

Pitts.  Painav.  A  F.— lat,  53...  191 6 
Pitta.  Shen.  A  L.  E.— lat,g.,53.1940 
Pitts.  &  Weat— M.  58,  g  1891-1911 
Pitts.Y'gat'nAA.- lat,  5s,con.l927 
Prea.  A  Ariz.  Cent.— l8t,  69,  g.lOlb 

2d  income  68 1916 

Rich.  A  Dauv.— Debenture  6a.  192 

Equip.  M.  8.  f.,  g.,  5s 1901) 

Atl.  A  Char.- Ist,  pref.,  78. .189' 

do.  Income,  68. ...1900 

Wash.O.AW.— l8t,4s,gu.oy.,1924 

RioGr.  June— lat,  gu.,  g.,  5s.l938 

Rio  Grande  80.— 1st,  g.,  53...  1940 

St.  Joa.  A  Gr.  la.— 2d  iuc 1923 

Kan.  C.  A  Omaha^lst,  5s. .1927 
8t.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  inc.  78 1894 

Dividend  bonda 1894 

Bellev.  A  So.  111.— lat,  8s...x89(j 

Bellev.  A  Car.— Ist,  63 1923 

Chi.St.L.  APad.— lst,gd.g.5s  1917 

St.  Louis  80.— Ist,  gd.  g.  43.1931 

do  2d  income, 53-1931 

Car.  AShawt.— Istg.  43. ...1932 

St.  L.  A  S.  F.— 2d  6s,  g.,  cl.  A.  1906 

Equip., 78 .1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  4a 1990 

Kan.  City  A  8.— 1st,  63,  g...l916 
Ft  B.  A  V.  B.  Bg.  -Ist,  6s. ..  1910 
Kansas  Midland— 1st,  4a,  g.l937 

8t.  Paul  A  Duluth— lst,5a 193J 

2d  mortgage  58 191 

St.  Paul  Mian  A  M.— Ist,  7»..190y 

2dmort.,63 1909 

Minneap.  Union— 1st,  68 192-,^ 

Mont,  (fen.— Ist,  guar.,  68. .193 

Ist  guar.  g.  5s -...1937 

Easu  Minn.,  Ist  dlv.  1st  53.1908 
San  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

South  Carolina— 2d,  6s 1931 

luoome,  63....  1931 

So.  Pac.  Coast— 1st,  guar., 48. 1937 
rer.RR.  As'n  of  8t.L.-l3t,4's8.193a 
Texas  ANew  Orleans— l8t,78. 1903 

Sabine  Division,  Ist,  68 1912 

Consol.  5s,  g 1913 

Third  Avenue  (N.Y).— 1st  5»,  193 

Tol.  A.  A.  A  Cad.— 6a 191' 

roledoA.  A.  «G'dTr.— g.  68.1921 

Tol.  A.  A.  AMt,  Pi,- 6a 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1910 

T.&O.C— Kan.A  M.,  Mort.  48.1990 
Ulster  A  Del.— Isl,  cou.,6.,58. 192o 

Union  Pacitlo— Ist,  6a 189b 

l8t,  6a 1897 

lat,  63 1898 

Collateral  Trust,  60 190s 

Collateral  Trust,  5s 1907 

Kansas  Paciho— lat  68,  g...l895 

l8t,  68,  g. 1896 

O.  Br.  U.  P.— F.  0.,  78 1895 

Atoh.  Col.  A  Pac— lat,  63...  1905 
Atch.  J.  Co.  A  W.— 1st,  69...  1903 
U.P.Lin.  AOol.— lat,g.,53. 1918 
Oreg.8.L.AU.N.,col.trst.,53.1919 

Utah  A  North.— Ist,  78 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7B...1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— Debenture,  Ser.  A..19J9 

Det.  AChio.  Ext.  Ist,  5s,  g.. 1910 

No.  Missouri— 1st,  78 1895 

St.L.K.C.AN.— B.E.ARR.78.1893 

St.Charl6sBr'ge— lst,6a.. .  1908 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 

Wheel.AL.E.— 1st.  5s,  gold.. .1926 

Extension  A  Imp,  g.,  5e 1930 


Bid.     l8k. 


77 
77 


102'i 

114 

103 


•73 


7.5 
115 


82'! 

80 

54 

10  iJ* 

101  s 


136 

128* 

119' 
105 
lOSi^ 


102 
112 


110 


•80 


'65 


lol^ 
103  »s 


108 


100 
80 
80 
80 

112 

"i" 


110 

102 
no 

117 

116% 

112's 

loo's 

lol 

■87  >» 


101 


104 

90 
114>t 

6j 

72 

63 


105  ■« 

106  >« 
108 
"»0 

•75 
102 
104 


45 

'40 

49 

45 


87 
8J 


99 

103  >< 

104  >• 
104 


105 
•92  "s 


1 

-  ! 


90 


105 


77 
U2' 

loi" 


102 
I35»i 


110 

iii" 


65 


82>f 
90" 


102 

10  .79 
70 


82>s 


90 
75 


120 


114 


103 


111 


115 


73  ■« 

iodH 


107 
lOSi* 


48 
45 


102 

105% 

104% 


*  Ko  price  Friday;  these  are  the  latest  q.aotatloas  male  thU  Wdek.      Vor  .III>««Uan«oas  tt  Cnllated  B  3  ad<-8ea  31  paja   preo)>dln«. 
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Inxjjcstmctit 
§laxIroad  intelligence. 

The  iKVtBToas'  Scpplkmkit.  a  pamphlet  of  160  pages,  eon- 
taint  extended  tablet  of  the  Stocks  and  Bonds  of  Railroads. 
and  other  Companies,  with  remarks  and  statistics  eoncemimj 
the  income,  financial  status,  etc,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month— viz.. 
January,  March,  May.  July,  September  and  November,  and  is 
fnmMed  witKout  extra  charge  fo  aU  reguiar  subscribers  of 
(A«  CHSomcLE. 

Ihe  Oeneral  Quotation*  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Cbronicxk,  orepubH^ted  on  the  third  S  .lur- 
day  of  each  month. 

RAILROAD     EARNINGS. 


Bo  AM. 


AdttondMk.... 
AlA.  XUUtod ... 

▲rkTKldUBd.. 
Atak.T.A8.  r*. 

AMt-tMsi... 

MmSSSkctMi. 

'  I  *  M'WMt 


Lmleil  Mmming*  Seporttd. 


WMkorMo,  IS9Z-9*. ,  1892-93. 1  1893-M. 


Jmm.  1  to  LaittI  Datt. 
isg'j-aa. 


Amntmi 
SZa* 


TMal 
■ULAOjiba'w.d 
■MhAHam'vd* 
iK*AUaaU«. 


BcfkloABoaa 


iivfir.j. 
irMMa..Ui 
lot&o. 
t.a»ttckm. 


rebnurr 
'Janiurr.. 
febnurx 

JUHMTT.. 

3<1  wk  Meh 
SdwkMeta 
34wkMeli 


Febnurr 
FsbnuiT 
FebmarT  . 
«UiwkMah 
JaBDBrjr. 
Febmarr. 
UUiwkJfali 


BMk.ArtU  4tkwklfeh 


F«bi 

ad 


bnuUT  . 
wklOh 


JuaaiT  .. 
itkwkHeb 
.[WoTaaibar. 
Fabraary. 
V»br«at7 . 


Kc 

Fabiiiary 
Jaanarjr. . 

Fabmarr 

r^an  Laka..  Jaaoarr. 


!.*■•. 


Jaai 


naiT.. 
irk  Me 


4Uiwkfli!b 


■W.AI>ait 
kAOMa... 
Om.O.  *ao.W.  JaaaaiT. 
Fabroarr 
Fvbraanr . 
.«thwklbb 


.Alio 
•** 

M«.ni. 

>*  ana.  Fabmanr 
}|.  Waara  M  «k  Meh 
4lkvklCeb 
Fiibl  MIT  ■ 
4tbwklUl 
Mareh 


ia.*a«.pi 
kAirawa.. 
>.Aa.L... 

kB-kl.*!*.. 
kPJLAO. 

LAW.MIab. 
.e^AForu. 
.JaakAMae. 
1.K.O.AT.F 


Febraarr 
34  «k  Mob 

Fvbmanr 

4tbwkMrh 

Frbrumrr 


AfakOLBoalk.  Fabraary 


a.  Oil*  a.  a. 

Ala.*Vlakak. 
Tlaka.».«r. 

OtauForta.*  v.. 
OoL  *  Marar. 
Qar.AkJoaACa. 
OLCIIaOAa.l.ad  wk  Mah 


Faa.  *  Baara.  Jaai 

~   .  aavb.  *  U^< 
.H.V 


lALaka.. 

ratal 

ant  RiTM.. 
.  *  Ulo  ur. 


k  M.  ■«.  A II .  Daeambar. 


fn*«o 


lAFlMan). 


LCaBt.*P*aiii 
.ABloOr 

LAAIt-U.. 

laa..... 

flaAKo 

ktakAFte... 

^^.*Ia4. 

Ote.<.AFVW. 
IksfataaCltF. 
iEaa.  O.  R.  *  L 

VvcalaUlttaa. 

Trok.... 

.  AOr.fr. 

Or.auiH. 

r.Wal.*Br 


f     I 

14.304 

57.131 

l&-i.35-i, 

8.671 

864,718 

143.7% 

706.443 

61.378 

30,6831 

1.0T5.S10  1^ 

343,319     510.103 

1.417,739  1346.666 

1774W0     183.183 

1.786^ 


8       I 

14.248 

42,488 

18S336 

8.160 

666.B63 

160.079 

836,641 

69,033 

37,439, 


9 

38.377 

87,131 

807437 

6,671 

6,800,067 

1,873386 

8,07S,»0a 

7U.78S 


1373 


84394 

18367 

78334 

89340 

4SS300 


5338 


73U 


FabnuTF 

Fabraary 

Fabraary 

Fabfiuuy 

Fabnary 

Fabraary 

Fabraary . 

3dwkl4ak 


AToLpfarafe 

Fabraary . 
Fabraary. 
Jaaoary... 
SdwkSak 
4tbwkMak 


SdwkMak 
adwkMak 


*  Wlaa-  Jaaaan. 
i.Ta.4t0a3d«kMeb 
i.Jol.>Kaai  Fabraary 
tBtwtagiw  Daaambti 
*(a«'*&  4tkvkl(ab 
A  Klak    8di 
*  T.  a.|4ttwkMeb 
Fabruary 
adwkMak 
iloraabar. 
Fabraary  . 
Fabraary  . 


Fabraary 
4tbwkltak 
Fabraary . 
Fabraary. 

Xovaoibar. 
SdwkMak 

3dwkM«b 
3d«kMak 
3d  wkMofe 
adwkMak 
Wk  Mar.31 
WkMar.17 
WkMar.17 
Hon 


8.784 
991388 


1391 

3.716 

89399 

TO. 

87316 

814.000 

3373 

6.141' 

764361  1.100^668 

944.060 

8375 
11304 

a7:iu|    ST^wr 

18300       93300 
8.788         " 

>4S:Si 

173398 

130371     ^ 

3,437389  S38I.<M 
'^77.79«      86318 

1604^  19»39> 
813M      94371 

S.lM^n'9.IS638a 

1311.674  1386388 
8503681    600^ 

-'•^  .S:S? 

148488 

190391 

49,061 

46397 

684319 

134v 

16.091 

975 

90390 


9368.'- 

1345384 

1,786 

8374 

tUlTOS 

tbKtw 


110300 

97396 

89360 

43300 

869300 

1398 

14.143 

675 


1393 
1394 


836334 

113316 

8,197 

819306 

89476 

1,617 

099 

8311 

18339W    

96389      n38t 

80390 

97376 

10,189 

9«,181 

89,980 

7.178 

9,738 

1389 

33334 

417,7*71 

5«,606| 

13,87* 

813,035 

18439 

96^ 
65364 

•S3S^ 

88.178 

7308 

606 

3,338 
48330 

•S:8t 

19399 
3.190 


40367 
163<9 

109318 
71,430 

7,697 
10393 

3313 
38,7W 

m3io 

4394 

145.101 

86,162 

754 

89361 

48303 

77386 

8.618 

48381 

10,795 

1.188 

3,166 

64,133 

401360 

76397 

19301 

1368 


87396 

9.797 

1.686.774 


S7369 
•7418 


99300 
9C7M 


953,006 

768349 
6.777,404 
4361^67 

94A.19S 


8,981 

148,100 

577300 

987300 

909300 

98,000 

97300 

1.313.000 

8,731 

88.145 

1.483 

188396 

3316^1 

113316 

63.447 

876487 

■"8>17 

AvS 

96.761 

1388.784 

^•9.174 


879388 

10.189 

1344353 

184.157 

80337 

70.786 

9.869 

380.180 

989349 

461410 

89.110 

1.090 

8663041 

183379 

160.614 

87!l35 

380.018 

78362 

11.497 

18368 

489308 

4483365 

590,788 

184346 

99399 


9 

2S,305 

4V!.4MH 

373.601 

t).160 

7.910,819 

1.833.489 

9.741.007 

747.127 

305.417 

9,711384 

974357 

8,686.741 

l,726.6<>tl 

1.8'Jl 

5,359 

72i7'i8 

T79'33i 

37,516 

4364308 

35.831 

10,706 

3.164.438 

944.060 

86.643 

35390 

67327 

87300 

3.64.1 

8.ri4 

3381.585 

•334328 

1368.14» 

461.1.'il 

933.478 

7315.179 

4.679318 

311333 

4373.583 

1.2.^■..■-■•.'< 

171.1l<i(i 
6U3.<}.'i  I 
8<K»..'>77 
25'J..<«* 

lol.'^M 

137;;. -17 

3\jd'. 

1.H7.-I 

9ii.7na 

3.755.606 

125323 

40,120 

803318 

"3,423 
1334 

36.34)* 

3,134.3t>4 

415.000 

340,074 

876.194 

16.528 

1350.593 

136.704 

81,087 

91341 

13.680 

395300 

1362.432 

61M91 

85390 
386306 

81366 

1,601 

403.024 

83.263 
152.102 

40302 
450.965 
100,097 

ll,»2.'i 

29,191 
600.478 

4311  •49'^ 

702,238 

206.481 

21J94 


30ADS. 


Great  North' n- 

BtP.  M.  .St  M. 

£a«t.  of  Minn 

Montana  Cent 

Tot.*ya(em. 

OuUA  Omeaco. 

HartiTllle 

Hooa.Tiui.AWU. 

Hou8.E.AW.Tei 

HumaatTnAflbeD 

OUoola  Oeatral. 

Iiid4>eo.AWa«t. 

bi.AOt.Nortb'11 

(Inleroe.  (Max.) 

Iowa  Central. 

Iron  Railway. 

Jack.  T.  A  K.  W 

KaoawbaAMlob 

KanCCLABp 

K.C.F.B.AMem 

K.C.Mem.*Bir 

K.  C.  Pitta,  *  O. 


Laleti  Kamingt  Reported.     \  Jan.  1  lo  Latett  Dais. 


WttkorUo  1893-94.    1892-93.     1803-94.      1892-93. 


Kan.O.  Buh.Bali  3d  wk  Mcb 


CaWat  A  GoU 
Kan.C.WT.AtlW 
Kaa.a^kBeat. 
KaaknkAWeat. 
L.KrteAll.*So. 
L.  Erta  A  Weat. . 
LeblKh*  Had.. 
LoBc  latand.... 
Mn.Blr. 


Iiaalav.AHaabT. 
Lealt-N.A.ACb 
Loa.8LL.ATex. 
LouliT.  bouth  . 
MMaaABlrm. 
rii'*-—  "'-r 

HaalMtana 

MaanklaACha*. 
iMailnaii  feni. 
Mezlran  Inter*! 
(Max.  XaUnnal. 
Mtx.  .Vqrtbrrn 
tMezleasK'wBi 
Mineral  Banre. 
Mlo  Dealt.  A8LL. 
M.8t.P.*8.8.M. 
Mo.Kan.ATei.. 
Mo.Par.4iln>aM 
Mobile*  Btrai. 
MabUaAOblo.. 
Maat.AMaz.UU 
Haab.CkJk6t.L 
HaTada  Oaatrml 
a.JacaayAir.T. 
■awOtLASa^a.. 

a.T.aABat.... 

H.T.L.a.AW. 

R.TJ^AOblo..|j< 

a.T.AaKac.. 

M.  Y  A  HoTtS'a 

a.  Y.  Oak  AW 

a.Y8«a4.«*. 

aaif.A8e«U'a 

Hertelk  A  Wrat. 

M'tbeaal'a  (8.C.) 

Mortb'aC'entral. 

Maftb'aPaalSe. 

OaaaaaAWaat. 

OhiaBlvar, 


A8t.L.. 
laip-Uo. 
iOD.AAla 

taaa.  Mldl'o. . 
PaaaarlTaata... 
Paaoal'ae.AJtT. 

FaMaborc. 

Pb0a.A  Erta... 
FfeUA.ARaod-c. 

OMtAIr.Oa... 

MalboikOoa. 
Ftt«L.Mar.ACb. 
Pttl3kaa.AL.K. 
PlMbwAWaat.. 

mtaCLAToL 

nMa.ra.AF. 

iMalayatam.. 
ntt.YeaBc.AA. 
naaralAAnc. 
n.aoy.AW.Oar. 
^^  OAtC. 
ADaDT. 
Pae.. 
'CAAii«. 

OaLAOrtaaT. 
Blak.Fl'kab.AF. 
B.aian8T.lr.AB 
BMh,Aralarab. 
Bta«r.8aatk'a. 
Btaer-Waafa.. 
8ac.TBaeotaAB. 
8as.TaLABi.U 


February  . 
February . 
February  . 
February  . 
February  . 
November. 
February . 
Februarj- . 
February . 
February . 
February  . 
4thwkMch 
WkMar.17 
3d  wk  Mcb 
Febniary  .1 
February . 
4tbwkMchj 
3d  wkMcb 
3d  wk  Mob 
Sd  wk  Mck 
3d  wk  Mob 


S 

658,106 

62,326 

117,389 

837,821 

4,160 

965 

2,243 

29.710 

10,000 


8 

749,505 

66,880 

84.255 

900,640 

4,0.54 

1.032 

2.277 

36,608 

12,334 


1,427,119  1,452,194 
27.8011       33,663 

78.81 »      ■  — 


December 
8d  wk  Mcb 
3d  wk  Moll 
adwkMoh 
February 
4thwkMcb 
February . 

Mar«b 

Oeeeabar. 


Februaiy 
4UiwkMah 


4tbwkMob 

FebruaiT 

3d  wkMob 

February . 

Norember. 

February . 

3dwkircb 

4thwkMch 

February 

4tbwkMob 

Ueeember 

Wk  Mar.l7 

itbwkJan 

Marok 


etX3oatkWra 

8t.PaalAI>al'a 

8aa4at.AA.P 

8.Fraa.AM.Paa. 
8«T.AB.AMaa. 
8aiTJla.AW«at. 
8kar3brar.A  Bo 


1  Mail  Feb 
4tbirkMub 
4lhwkMcb 
3d  WkMob 
Mareb... 
February . 
February. 
Jaaoary... 
DaeaBbar. 
2d  WkMob 
Fabraary. 
Febniaiy . 

'aaaary... 

>aeaaiaar, 
Fabraary . 
4UiwkMob 
Fabraary 
Febniary 
4ttwkMcb 
MoTambar. 
Fabraary . 

Mareb 

Fabraary  . 

Sdwktfch 

SdwkMcb 

Jaaoary. 

Fabruary 

Oetober.  . 

Oelobar. . 

iraaiT.|< 
letwklMl 
Febniary 
Fabraary 
Fabraary 
Fabraary 
Fabraary 
February 
February 
Marek.... 
Marrb..^ 
Marab.... 
4lkwkMek 
Fabraary 
JaaaaiT... 
.N'oTiiaiaai. 
February 
4lbwkMok 
4tbwkMek 
4tk  WkMob 
4tb  WkMob 
Jaaoary... 
Jaauary... 
Febniaiy . 
SdwkMeh 
SdwkMcb 
Fabruary 
Janaary.. 
3d  wk  Hob 
February 
4tbwkMeb 
rabraary 


BloozCltyANo. 
•e.  Faelfla  Oo.- 

eaLHar.AB.A 

LeoVaWaat.. 

Morna'aLAT. 

a.T/TAMex. 

*»z.AN.Orl.. 

Atlaotle  8ya.5.i  January. 

nMlOa  ayataai  Janaary. 
Total af  an..  January. 


adwkMak 

February 

JannatT.. 

SdwkMok 

January, 

January. 


January.. 
January.. 
January.. 
January-- 
January.. 


arat'i 


;}ai-{l|ja.u.ry 


108,465 

45,508 

43346 

8340 

100,029 

9,014 

5.301 

OVyOVO 

30,055 
1,755 
3,973 

"7.165 

326 

7,211 

7391 

108444 

88,270 

370336 

38.556 

142,832 

617,854 

04.725 

44.65^ 

12.653 

7309 

1,092 

10,739 

28379 

243.567 

165309 

133345 

56453 

7.169 

160,113 

45.542 

330350 

855.000 

4,929 

986,139 

88388 

403301 

3.834 

35.045 

3352 

8388,063 


52,377 

35.712 

3.696 

103,175 

9.603 

6.384 

76,957 

14318 

6.329 

3,.531 

17.000 

6,210 

100 

6.707 

5,422 

88.666 

28.280 

275.063 

37.161 

106398 

550330 

76.054 

37386 

11.003 

7,408 

1,448 

8.004 

19.663 

206326 

180,643 

99,661 

63,420 

62300 

7,652 

140.758 

48379 

272.-.*76 

711.000 

4.640 

383.081 

90,000 

857311 

3,827 

25300 

3328 

3,008391    .       . 

13473V7  9.100.483 


404390 

'30397 

94.709 
100,904 

30,358 
174356 

45323 

396370 

1,114,132 

3,195 

16397 
6300 

34334 
86 1 324 

18.680 

18383 


18389 
41390 


1379.618 

1380,070 

3.759,688 

3393 

31306 

116396 

61.187 

21340 

09380 

59340 


45497 
18377 
188.600 
84.661 
12.250 
10304 
86307 

5397 
35,150 

6.037 
31.400 

9,464 

6,151 
36.100 

8.168 

104.600 

85.403 

167,859 

13321 

84,557 

810,198 

4.067 

3.353 
26,611 

330,735 

03,158 

537333 

17,976 

141383 

1,139,401 

2,361338 


594,634 

■87'393 

132308 

104392 

35,404 

201.663 

4.'>.656 

537,413 

1,608,510 

1379 

16,316 

14.933 

55.664 

348.315 

17,779 

20.43S 

4,003330(5,127.038 


17,050 
47,601 
322.573 
1,081347 
1318.971 
3,550318 
3,073 
35,359 
139,350 
78,355 
98.6e« 
74.784 
73300 
80316 
84,124 
18.321 
190340 
37360 
9,870 
13350 
50367 
4,344 
28',216 
10.818 
42.300 
8307 
7,099 
81,000 
3,417 
153,600 
112373 
170334 
9.832 
44.613 
373,143 
3,746 
6,073 
26,254 

366,474 

110.427 

522,423 

18.765 

159,782 

1,193,815 

2,600,789 


3,400.730  3,704.604 
74334l|    801,175 


9 

1,330,400 

126,192 

218,356 

1.674.948 

7,(i75| 

9,582 

4,430 

75,177 

20,500 

2.913,155 

54.248 

736.928 

513,270 

411,745 

7.457 

197,807 

79,510 

61.170 

843.446 

250.511 

55.'J.'>" 

39.571 


78,998 
2342 

80,893 

9.817 

738.712 

61.630 


420.141 

222,203 

4.790,61 

573.56 

34.917 

136,214 

15.186 

13.635 

9.173 

283.503 

3.119.035 

339.634 

1.010,148 

957,142 

661.210 

23.339 

388,444 

246.623 

2,093,550 

5,402334 

63,406 

836,093 

190300 

700,386 

2337 

331.408 

34.417 

6.175,088 

8,395,901 

404390 

6,019.308 

80,376 

769.597 

331,307 

66,780 

2.231,631 

559.527 

833.640 

2353.607 

6.114 

134.273 

133,430 

34324 

542.874 

343.534 

178.746 

8,162,150 

138,399 

85,851 

474,626 

3,673313 

3,064353 

5,738368 

5358 

50.734 

288.341 

143388 

87.080 

488.984 

106.077 

28.680 

317,791 

33.446 

8.100.149 

507,116 

176,636 

173,389 

86,407 

5.597 

52,034 

71,738 

860300 

16319 

6.101 

301.477 

5.368 

1,059.079 

175362 

1,881,561 

122.324 

74.864 

319,198 

70349 

3.353 

36,611 

330,725 

02.158 

527,933 

17,976 

141383 

1,139.401 

2.261.328 

3,400.729 

742.541 


8 

1,618,23T 

168318 

181340 

1,967,79* 

7,412 

1038S 

4,904 

75,76» 

25,244 

2398,789 

80,187 

1.079,128 

476,135 

409,486 

5365 

205,720 

76,674 

61,116 

1,089354 

276,887 

19,653 

4133S 


75,424 
3.392 
86,843 
1S.05» 
895,781 
83,950 


47837* 

293,047 

5367,761 

701374 

95398 

157.64» 

14.051 

12386 

23.737 

370.761 

1,934.868 

377,917 

1,115,568 


689.00T 

22,514 

413,444 

281,319 

2.047,09» 

6,674,884 

68,324 

866,587 

177,408 

B3636a 

8334 

838341 

39,104 

6,74139» 

4.898,344 

834,634 

6,220.498 

83.03(V 

823,480 

818,990 

843X1 

3380.U1 

887395 

l,0S9lin 

4304,68» 

2334 

159,390 

180,851 

55,664 

514.151 

166,900 

155,676 

10380,384 

15831* 

84308 

648.077 

3,137,138 

3301,630 

6338,748 

6.381 

52,077 

304,358 

178,540 

49,769' 

533.664 

150361 

30,416 

360,700 

38,069 

3300,775 

518,210 

177,960 

160,330 

59,087 

4,244 

53,475 

140,456- 

404.017 

16.676 

7.000 

348388 

5,187 

1.30030S 

344,066 

1,669343 

148318 

08348 

373,143 

60300 

6,078 

36364 

366,474 

110,427 

522.433 

18,765 

159,783 

1,193316 

2,600,799 

3,704,604 

801475 


592 


THE    CHRONICLE. 


[Vol.  LTin. 


BOAX>8. 


■Bo.  Pap.  Co. -Con 
Arizona  DIv.. 
UewMex-Uiv. 

floutb  Carolina. 

goatb&Nor.Car. 
par.Un.JECol. 

«Wten  Isl.  R.  T. 

BtonyCl.ACMt.. 

Bummlt  Branch. 
Lykena  Valley 
Tot'lliotliCo'e 

Texas  &  Pacitlc. 

rex.3.Val&N.W 

rol.A.A.ANo.M. 

rol.40hloCent. 

roL  p.  *  West. 

rol.Bt.L.AK.C 

Ulster  &  Del.... 

Dnion  Paolflo — 
Un.  Pac.  RU  . 
Or.S.L.&U.N 
Or.Ry.&N.Co 
U.Pao.U.AO. 
Ft  Wth&D.C. 
8c.Jos.iV  (id. l8. 
Kan.C.&Om. 
Tot.St.J.4G.I. 

OentBr 

Aoh.Col.AP.  > 
Aoh.J.C.&Wj 
Montana  Uu.. 
lUn.Al.&Bar. 
Gr-d  total :  c 

Vermont  Valley 

Vabasta 

Wab.  Cbes.  &  W. 

West  Jersey 

W.V.Cen.&  Pitts 

West  Va.it  Pitta. 

WeKt.  Maryliinil. 

West.N.Y.  &Pa. 

Wheel.  &  L.  Erie 

WU.Chad.&Con. 

WU.  Col.  &  AiiK. 

W'rlRhtBV.&Ten, 


Lalett  Samtng$  Reported. 


WeekorMo  1893-94.    1892-93 


January... 
January... 
February . 
November. 
December. 
February . 
January... 
Fpliruary  . 
l-'cliruary . 
l'(>i)ru«ry . 
itliwkMch 
I'eliruary  . 
Keliniary . 
UliwkMch 
:)il  wl{  Mch 
jlthwkMch 
iJanuary... 

I  January... 
January... 
January... 
Jaiiuarj'... 
Januarj-. .. 
January... 
Jamiarv. .. 
4thwkMch 
January... 

January... 

January... 
January... 
January... 
December. 
IthwkMch 
October. .. 
January... 
Kel)ruary . 
Jnnuary  .. 
J-'ol)ruary  . 
UliwkMch 
IthwkMch 
November. 
N'ovember. 
February . 


• 

163.395 

70,042 

125.600 

1,491 

13.707 

49.975 

1,180 

62.026 

42,979 

105,005 

170,130 

v,971 

78,000 

42.311 

17,984 

48.900 

23,815 

1.030.358 

343.846 

226,970 

218,446 

90,446 

67,952 

10,784 

22.481 

34,790 

29,598 

25,898 

3,406 

2,272,641 

342,6o6 

9,666 

91,856 

70.542 

25,511 

04,237 

79,600 

35.830 

2.992 

01.745 

6.624 


S 

187,411 

88,699 

155,829 

859 

11.994 

53,353 

1,395 

117,452 

85,916 

203.368 

193,557 

4,221 

88,542 

66.518 

19,824 

50,653 

21,882 

1,404.79' 

433,152 

28«.0Sg 

357.599 

127.545 

97.960 

18.007 

28,736 

46,741 

57,403 

36,744 

3,568 

8,161,993 

370,006 

8,194 

94,162 

80,833 

1>',703 

79.034 

104,900 

38.646 

1.904 

72,136 

7.419 


Jan.  1  to  Latest  Dale. 


1893-94.  I  1892-93. 


S 
163.395 

70,042 
228,525 

19,287 

122,160 

105,772 

I.ISO 

136.512 

108,862 

245,374 

1,564,875 

8.911 

152,766 

344.165 

194,902 

306,303 

23,815 

1,030,358 

343,846 

226,970 

218. 44K 

90,446 

67,952 

10.784 

240,367 

34,790 

29,598 

2.5,898 

3,406 

2,272.841' 

188,548 

2.776.168: 

80,601 

91,858' 
142,342 

25,511 
137.991 
659,587( 
277.173 

22,593, 
583,122' 

14,444' 


9 

187.411 

88.699 

287,711 

15,751 

118.483 

113.351 

1.S95 

219.883 

16S.00.T 

3-<7,888 

l,78i».095 

8.894 

178.239 

51H.676 

215,651 

439,161 

21,882 

1,404.791 

433,152 

2S8.0S8 

357.599 

127.545 

97.J60 

18.007 

329,S86 

46,741 

57.403 

36.744 

3,568 

3,161.993 

202,738 

3,218.863 

64,896 

94,162 
L^O.OsS 

18,703 
158,380 
K54.4'i9 
329.722 

25.926 
724.350 

13.077 


'  Durlne  greater  part  of  February  and  first  and  second  weeks  of 
march  no  coal  moving  In  1894  on  aunouut  of  miners'  strike. 

t  Includes  Milwaukee  dc  Northern  tor  all  periods. 

*  Figures  piven  do  not  include  Leavenworth  Topcka  &  Southwestern. 

a  Figures  cover  only  that  part  of  mileage  located  in  Soutu  (JaroHna 

b  Includes  earninirs  from  ferries,  eto.,  not  Riven  separately.  ;  Mexi 
can  cnrrenov.  e  Includes  only  half  of  itnes  in  which  Union  Pacitlo  ha.s 
a  half  interest,    tt  Includes  Ohio  &  Uississlppi  in  both  years. 


Earnings 

foregoing 


by    ffeeks. — The   latest  weekly 
are    separately   summed   up   as 


Latest  6ross 

eaminga  in  the 
follows: 

For  the  fourth  week  of  March  our  statement  coYers  33  roads, 
«nd  shows  13'73  per  cent  I093  in  the  aggi'egate 


4th  week  of  March. 

1894. 

1893. 

Inereeae. 

Decree.  He. 

Bait.  &  Ohio  Southwest. 

$ 
177.980 

9 
182.183 

$ 

$ 
4,203 

Brooklyn  Elevated 

35.342 

as.io'l 

2.910 

Baffalo  Koch.  APUtsb'g. 

84,694 

88,416 

3.722 

Canadian  Pacitic. ..•-.,.. 

433,000 

511,000 

81.000 

Chesapeake  &  Ohio 

243,9  J8 

291.855 

47,857 

Chicago  A  Fast.  Illinois. 

77.<23 

95.913 

18,190 

Oiloairo  MUw.  &  St.  Paul. 

802.953 

98i>,626 

117.673 

Chic.  Peoria  &  St.  Louis. 

26,539 

33.310 

6.771 

Oln.  Jackson  A  Mackinaw 

18.438 

23,248 

4.810 

Denver  A  Rio  Grande... 

152,200 

230.800 

78.600 

Bvansv.  A  Indianapolis. 

9,728 

10.322 

594 

Evansv.  A  Terre  Haute. . 

33.924 

33,729 

195 

Oeorela 

36.495 

39,592 

3.0H7 

erand  Trunk  of  Canada*. 

316,831 

385,591 

38,760 

Intern'l  A  Gt.  North'n  ... 

78,818 

108.46a 

29,617 

Kanawha  A  Michigan 

9.602 

9.014 

588 

Iiake  Erie  A  Western.... 

88,666 

108.144 

19,478 

liouisvllle  A  Nashviiie... 

5.iO.230 

617.854 

67,624 

Xioulsville  N.  A.  A  Chic. 

76,954 

94,725 

17,771 

Mexican  Central 

206,326 

24i.567 

36,241 

Mexican  National 

99,661 

132.815 

33.181 

Mo.  Kansas  &  Texas 

272.226 

230,550 

41,676 

Mo.  PaciHc  A  Iron  Mt.... 

711.000 

855,000 

144,000 

».  Y.  Ontario  A  Western 

94.709 

12<!,208 

27.199 

Norfolk  A  Western 

174,356 

201,663 

27,307 

Pittsburg  A  Western 

69.450 

74,734 

5.284 

Blchmond  A  DanvlUe... 

158,600 

190,540 



31,94t> 

Georgia  Pacific 

34,661 

37,560 

2,899 

Char.  Col.  A  Aug 

12,250 

9,870 

2,330 

Columbia  A  Greenv... 

10,004 

13,350 

3.346 

Bt.  Joseph  A  Gd.  Island.. 

22.481 

28.736 

6.255 

Bt.  Louis  Southwestern.. 

104.600 

153,800 

49,000 

Texas  A  Pacific 

170,430 

193,557 

23,127 

Toledo  A  Ohio  Central... 

42,311 

56.518 

14,207 

Toledo  St.  L.  A  Kan.  City. 

48,900 

50.653 

1,753 

Wabash 

342,000 

370,000 

28,000 

Western  N.  Y.  A  Penn... 

79,600 

104.900 

25,300 

WheeUng  A  Lake  Erie . . 

35,830 
6,033,510 

38,616 
6,993,526 

2.816 

Total  (38  roads) 

44,839 

1,001.355 

Nat  decrease  (13-73  p.o.) 

960.016 

•  For  week  ended  March  24. 

Oxa  final  statement  of  earnings  for    the    third    week 
March  covers  78  roads  and  shows  a  loss  of  13  38  p-r  c^rit. 


of 


Sd  week  of  March. 

4.894. 

1893. 

Increase. 

Deereuse 

Previously  rep'd  (72  r'da) 

Interoceanic  i.viex.)* 

Kan.  City  Pittsb.  A  Gulf. 

Kan.  City  Sul).  Belt 

MemruisA  Charleatou.. 

8 

6,321,140 

52,377 

6.229 

3,531 

3  9,683 

16,297 

12,221 

e 

7,313.703 

45.508 

1.755 

3.973 

28.379 

16,216 

9.852 

* 

19.556 
6.889 
4.474 

¥1 

2.369 

9 
1,009,124 

i'4'2 
8,696 

Baii  Frnu.  A  No.  Pacific. 

Total  (78  roads) 

Vet  decrease  (13-28  P.O.). 

6,434,478 

7.419.391 
........ 

33,349 

1.018,262 
981.913 

For  the  month  of  March  52  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  follows: 


Month  of  March.               1894. 

1893. 

Decreate. 

Per  Cent. 

Oross  eamluKS  (52  roads)  23.229.177 

26,713,748 

9 
3,484.571 

1304 

It  will  be  seen  there  is  a  loss  on  the  roads  reporting  ia  the 
amount  of  $3,484,571,  or  1304  per  cent. 

The  following  will  furnish  a  comparison  of  the  weekly  re- 
eolts  for  a  series  of  weeks  past. 


WCEKLT  GROSS   EARNIKOS. 


Period  and  number  of  roadi 
'nctuded. 


1893. 


Istweek  of  Sept.  (73  roads)  6.659.418 
2d  week  of  Sept.  (74  roads)  6.995.914 
3d  week  of  Sept.  (75  roads)  7.335,798 
4th  week  of  Sept.  (72  roads)  9.616.153 
Ist  week  of  Oct.  (70  roads)  7.433,392 
2d  week  of  Oct.  (69  roads)  7,757.377 
3d  week  of  Oct.  (67  roads)  8.151.443 
4th  week  of  Oct.  (63  roads)  10.716.932 
Ist  week  of  Nov.  (65  roads)  7.386,723 
2d  week  of  Nov.  (73  roads)  7.839.639 
8d  week  of  Nov.  (74  roads)  7,663, 32J 
4th  week  of  Nov.  (74  roads)  9.499.617 
I8t  week  of  Deo.  (69  roads) 
2d  week  of  Dec.  (73  roada) 
Sd  week  of  Dec.  (66  roads) 
4th  week  of  Dec.  ( 71  roads) 


6.7S6.531 
6,887.5'29 
6,657,855 
8,565.543 

1894. 
5,469,160 
5,809,388 
5,833,371 


Ist  week  of  Jan.  (70  roads) 
2d  week  of  Jan.  (72  roa  is) 
3d  week  of  Jan.  (ti8  roads) 
4th  week  of  Jan.  (68  ro,id»)  7.546.3S6 
1st  week  of  Feb.  (74  roads)  5,755.6.il 
2d  week  of  Feb.  (73  roads)  5.729,517 
3d  week  of  Feb.  (76  roads)  5,960.781 
4th  week  of  Feb.  (75  roads)  6.103,802 
Ist  week  of  Mch.  (77  roads)  6.151,0S1 
2d  week  of  Mch.  (78  roa.lsi  6.339.355 


3d  week  of  Mch.  (78  roads)   6.434,478 
4th  week  of  Mch.  (ii  roada)  6,033,510 


1892. 

9 

7,778,021 

7.896.209 

8,184.314 

10.S0ll.585 
7.9  51.213 
8,160.033 
8.104.740 

11,123,13  ) 
7.756,087 
8,00.',.-)-i9 
8,224,515 

10.533.870 
7.81)5.758 
7.804.281 
7.541,399 

10,303,716 
1893. 
6.380,107 
6.4-<5.46S 
6,362.076 
8,969,717 
6,426,216 
6,710,789 
6,957,055 
7,1162,363 
6,991,361 
7,167,445 
7,119.391 
6,993,526 


. Changes 

Amount. 
9 
dol.118,606 
deo.90  ).295 
dec.3l8.5l6 
del. 154.432 
deo.517.85l 
dec.  402.6 16 
inc  H.697 
deo.376.ig8 
d6C.369.364 
dec.  162.950 
dee. 556. 222 
del. '16 1.221 
dol.Ol9.227 
dee.916.752 
dca.883,514 
dcl,738,173 

dec.910,947 
dec.676,078 
dec  528,705 
del. 423.331 
deo.6;0,595 
dec.  J8 1. 272 
rtol.006.274 
dec  958.561 
dec.340.277 
dec.828.0i)0 
dec  984.913 
deo.960,016 


P.et. 

14-38 

11-41 

10-37 

10-69 

6-51 

4-91 

0-5? 

3-38 

4-77 

2-03 

6-76 

10-07 

1308 

11-75 

11-71 

16-87 

14-23 
10-42 
8-31 
15-87 
10-44 
14-62 
11-47 
13-57 
120J 
1 1  -55 
13-28 
13-73 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  (san  be  obtained,  is  given  once  a  month  in  these 
(Mlumns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  24,  1894.  The  next  will  appear  in 
the  issue  of  April  31. 


Roada— 

— Oross  Earnings. . 

1891.            1893. 

a            9 

Ve*  Earninns. . 

1894.            1893. 

*                    $ 

Col.  H.V.  ATol.b...Jan. 

188,589 

278,427 

69,820 

115,750 

Den.  A  R.  Grand e.b. Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28... 

482,146 
1,012.754 
4,436,230 

670,278 
1.418,894 
6,128,106 

188.132 

385.2:)2 

1.716.726 

274.088 

.590.279 

2,847.622 

Bllnt  APereMar.a..Feb. 
Jan.  1  to  Feb.  28.... 

208.812 
385,950 

203,123 
433,416 

69,429 
104,887 

17,897 
68,684 

aeorgia a. ..Mar. 

Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

121,293 

366,504 

1,119,526 

130,016 

403,024 
1,216,560 

*28,O50 
•112,086 
*152,202 

•31.607 
*  100,736 
-380,368 

Lomsv.  A  Nashv.b.Feb. 
Jan.  1  to  Feb.  28.... 
Julyl  to  Feb.  28.... 

1.481,127    l,8l-',563 

3,135,737    3.675.237 

12,891,660  15,360,166 

598,452 
1,261.226 
5,138,802 

709-154 
1,391*775 
5,908,097 

Mexican  Central Feb. 

Jan.  1  to  Feb.  28.... 

689,188 
1,406,402 

601,771 
1.236,430 

240,794 
485,361 

193,321 
353,588 

Mex.  Internatlonixl . .  Feb . 
Jan.  I  to  Feb.  28 — 

1^0,643 
359,634 

165,809 
377,917 

84.298 
168,396 

44,633 
120,104 

Minn.  A  St.  Louis,  a . .  Feb. 

Jan.  I  to  Feb.  28 

Julyl  to  Feb.  28  ... 

125,223 

247.686 

1,173,243 

126,375 

253,3;U 

1,368,121 

49,159 

92,218 

487,445 

37.660 

74.754 

519.0S4 

Oregon  Imp.  Co.a....Feb. 
Jan.  1  to  Feb.  28.... 
Deo.  1  to  Feb.  28.... 

261.424 
542,874 
823,851 

218.215 
514,151 
815,798 

35,459 
71,556 
93,10J 

24.469 
48,921 
93,602 

Philadelphia  A  Erie.  Feb. 
Jan.  1  to  Feb.  2i.... 

239,640 
474,626 

322,573 
643,977 

60.264 
87,064 

67.517 
100,737 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deductinir  taxes. 

*  Includiug  other  income,  net  from  Jan.  I  t;o  Mvr.  31  was  $142,516, 
against  $131,166,  and  for  nine  mouths  to  Mar.  31  ^511,008,  against 
$172,174. 

Month  of      Aug.  16, '93, 

NORTHERN  PACIFIC—  Jumiary.     (0  ,/««.  31,'94. 

Gross  earnings $862,099  $8,207,657 

Operating  expenses 662,603  4,741,470 


Net  earnings $199,496 

Miscellaneous  income 26,557 


$226,053 
Charges  accrued 448,797 

def.$222,744 
Charges  unpaid 477,194 


$3,466,187 
308,185 

$3,774,372 
2,646,201 

$1,128,171 
2,657,360 


*  For  week  ended  March  17. 


def.$639,938    def.$l,529,189 

N0T8.— Above  figures  do  not  include  results  on  lines  in  hands  of 
branch  receivers.  In  January  these  lines  failed  to  earn  operating 
expenses  b.v  $32,472;  for  period  of  receivership  from  August  16, 1893, 
t'l  January  31,  1->h4,  they  show  earnings  in  excess  of  operating 
expenses  of  $34,465. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter'l,  rentals,  Oe.-^  ^Bat.  of  \et  Earns.-. 


Soads. 
Denver  &  Rio  Gi'dc.Feb. 

July  1  to  Feo.  28 

Flint  A  Pere  Marq..Feb. 

Jan.  Ito  Feb.  28.... 


1894.  1893.            1894.            1893. 

$  «                  $                  S 

202,373  218,788  def.13.911          55,2W 

1,616,482  1,746,608        130,244    1.101,014 

52,012  51,050          17,417  def.SS.lSS 

104,024  101,387              863  det.32,70S 
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ANNUAL    REPORTS. 


MexIcAB  International  Railroad. 

CFor  the  ytir  ending  December  SI,  1893. ^ 

The  annual  report  of  PrMident  C.  P.  Huntinftton  show^ 
ihat  this  company  now  owns  the  following  miles  of  railroad  ; 

ICslo  Une.  Ciadad  Porflrio  Dlax  to  Danngo 5(0-44  miles. 

BrudMa,  Babtiuu  U>  HoDdo ...~ 13-43     " 

HorDM  to  8«a  Pedro 14-35     ■• 

Pedrlceiuk  to  Velardens 3'82     •• 

873«4  miles. 

The  lines  are  reported  as  well  situated,  bith  with  leference 
to  development  and  physical  loration,  and  the  frradients  do 
not  ejcceed  one  per  cent,  which  enables  the  company  to 
handle  a  lar^e  tonnage  at  a  minimum  of  expense.  All  the 
important  bridges  are  of  iron,  resting  on  masonry. 

The  report  says  that  the  income  account  is  subject  to  a 
deduction  of  |84  201,  being  the  difference  between  the  value 
estimated  for  the  silver  dollar  at  66  3-3  ceqis  and  61-62  cents 
acttially  realized  on  remittance*  made  during  the  year.  For 
convenience  in  converting  accounts,  the  rates  of  exchanf;e  has 
been  arbitrarilv  fixed  at  150,  or  66  3-8  cents  for  thp dollar,  at:d 
the  difference  between  it  and  the  amount  acttially  realized 
ftas  been  charged  off  to  income  acoount  for  the  jear. 

"  It  is  of  interest  toobserve  that  with  the  exceptional  com- 
mercial  and  financial  depreMion  which  began  to  minife-it  it- 
self in  the  month  of  July,  and  continued  throughout  th-  re- 
mainder of  the  yfar,  the  transportation  earnings  have  been 
only  $41.79-3  less  than  they  were  for  the  year  1893.  There 
was  a  gain  in  the  earoinss  during  the  first  six  months  of 
the  yfar,  of  1306,096,  or  34  15  per  cent,  but  in  the  last  six 
...^.ntk.  ot  the  year  the  effect  o(  the  gnaneial  dei«*ssion 
rle«tcd  in   a  diminution  of  PBifiUiO,  or  90-48  per 

loerease  of  #44.416.  or  98-70  per  e«nt.  in  eamlngi  from 

■  T  traiTM  remilted  in  the  main  from  the  operation  of 

which  was  not  opeoad  for  its  whole 

busineas  notil  Ootobar,   1893,  an  1  to 

<utablc  the  iMcrsiM  of  CS-SS  per  cent 

— n^er  trains.     A  eooaiderable  pirt  of 

:jue    I',    however,    derived    frtwt    th* 

oowmg    use    by    the    people    of     the     facilities    of    thf> 

nad.     It   is   a    feature  worthy  of    note    in    this   conoe<-- 

tloo  that  over  M  per  cent  of  the  paassnfer  earnings  aroie 

Crom  local  travd.      •  •  • 

"Freicbt  earnings  show  a  decreaaeof  |8S,919.  or  n  10  por 
4IBt,  as  compared  with  1892.  To  ths  (eoeral  p«raly>i<i  in  nil 
tnachea  of  nnsioees  in  Mexic).  as  elsewhere,  which  oczurr-l 

tJune,  this  decrease  is  mainly  doe.  No  better  eridaone  of 
extent  of  this  falling  off  in  the  general  binlnc^  of  thd 
itry  can  be  given  than  is  afforded  by  '  ^  of  our 

'     House  departmenc    Here  it  is  f  of  4.'>10 

I  of  all  clasHes  of  shipments,  valued  at  {J.j.'f).!i31,  im 
into  Mnico  during  the  year.  S,39S  car-loads,  of  the 
Ition  of  $1,785,413,  crossed  tbe  frontier  during  the  fl  r«t 
of  the  year,  and    but  9SS  ear-loads  rained    at  $741.- 
erosaed    after  tbe  fall  in  sUvcr.  the  effacta  of  which 
first    most    seriooaly     felt     during    tlie     last    dsvs 
June   and   beginning   of   July.      But   apart   from    the 
I  of  thia  nnivenMl  baaineas  depr4ssioa,  the  revenue  of 
)>ond  was  mairrially  affected  by  the  falling  off  in  impir- 
iOM  of  cam  into  Mexico  for  tbe  relief  of  the  cofferer*  from 
Ifunine  ari«inr  from  tbe  long  prevailing  droagbt  of  180i. 
""*  year  t.774  car-loads  of  com  were  baoled  from  tbe 
!  States  to  p}ioU  in  Mexioo.  principilly  beyood  the  ter- 
tnbuiary  to  thit  road— from  which  trafn-;  a  revenue  of 
~l  M  was  derived,  while  in  189S  bat  1.998  car-loads  of 
tbe  United  Stalaa  were  banled.  Tieldiactl7S.ll3  46 
t.    Aa  ooaditiooa  iMp<^>Ted,  tbb  tnfBo  gradual! v 
r,  until  in  Aognsl  it  OMsad  aotiraly,  and  tbe  wanU  of 
iooontry  bar*  siMO  keen  wholly  soppUed  frooa  native 
■kof  wbieh4Secar»kMdswer«haiUadiDthay«ar.''     *     • 
^  A9  Cfodad  Pocforio  Dias.  ooaaeoUon  ia  aado  with  the 
1  system  of  the  Southern  Paette  Companr  and  to  all 
-,  Otm  United  Slataa.    At  Trariao,  euoaaetioo  is  made 
I  Mooterey  ft  Mexieaa  Oolf  Railroad,  making  the 
'1  (f**!*  ■U-nil  route  to  Moaterqr,  the  leadinir 
It  la  Mexioo.  and  a  lam  iadostrial  centre  :  and 
I  eonaectioo  Is  aeoared  tn*  aosl  divaot  all-rail  line 
t  at  ptissBl  the  only  advawfgeotia  harbor  on  the 
t  cl  Mexioo.    At  Monterey,  also,  eoonection  is  made 
tba  Mexican  National  (narrow  gange)  Railroad,  from 
lo  to  the  City  of  Mexico. 
-At  Torreon,  cooneotioo  is  made  with  the  Mexfaan  C?n- 
i  i<..i_,.    rnnniiiij  from   El  Pmi  to  the  City  of  Mexico, 
reral  Itranch  Unas.    Donngo  is  tha  eeotre  of 
mioiog  enterprises  for  a  very  larga  area,  and 
.■'»t  and  richest  miaiag  distriets  in  no  Republic 
ih  rity  contains  abaat  40,000  inhabitants,  and 
-«fllc  front  the  port  of  Masatlan,  on  the 
nain  pstot  of  distribution  to  and  from  all 
-  "le  Wcotara  aloDs  ot  the  Sierra  Madre 
toy's  Una  is  th)  only  manaa  ot  rail- 
I  DnmDg  >  and  other  porta  of  the 


KAKMNO.->,    KXl'KKSES    A.VD    CHAtGES. 

Mamingt—  1892. 

PasMasws aiSLSTS 

Fretffbt 1.836.959 

Miaoellaneoas .^  .  77,389 


Total .- $2,095,726 

OpersllDK  expenses 1,328,911 

Xetesminirs 9766,815 

Exeh.  on  pur.  in  D.  8.  rurrencr  and  oth- 
erilsmt 63,621 


Total  (Hex.  currency) $830,486 

/M«9iNe— 

[  Total  net  lU.  8.  eurreocy-) m_  ..  9553.634 

I  Other  Inceme l-i.28^ 

Ti>t«I $365,906 

Daluet— 

Inirrmt  on  bonds....... *$186.667 

MUoeUaneous 33,485 

Total a2tO,IS3 

Balaooe. surplna $JjS,/Sl 

■  Sept.  1, 1892,  to  Jan.  1, 1893. 

OBXaaAL  DALiaCE    OSCEXDER  31. 
Autf—  1893. 

rostof  rosd $30,975,000 


Constmctlon,  Ac. 

KqalMDcnt 

■--lock  owned 

Krai  asuta...... „. 

Cash 

Due  by  offleelo  Mexioo. 
-MlsoellaDeoiu 


167,090 
55,662 


41.187 
285.040 
0V4.162 


ToUl  stSfts $33,0X8,172 

LtabiUHn— 

nnt  niuiicsce  bonds ...$14.00«.o<}0 

<'*plt«l  noi-k .—„....._ t0,»75,OOO 

I'DsdJiutrd  a«cannu 107,598 

InterMt  arooaol. ...... ..^....  ..  ... 166,B6<i 

iDOomeacconnt .j:.. .„...        758,907 


1893. 
$219,624 
1,748,140 
88,160 

$2,050,933 
1,301,394 

$749,539 

93,262 

$342,801 

$561,867 
64,651 

$626,513 

$560,000 
17,477 

$577,477 
$-14,041 


1803. 

$30,975,000 

184,557 

SH,»50 

113,750 

38,006 

148,810 

515,312 

6,056 

•32,020,441 

I4,0nO,0OO 

16,975,000 

.^•J.0OO 

186,666 

806,774 

$32,020,441 


Total  lUblll tie* $32,028,172 

Canadian  Pnelfle  Railway. 

(For  the  year  ending  December  St,  1S9S.J 

Tbe  report  of  PlwiJbat  Van  Home  of  this  company  will  be 
found  at  length  on  aitother  pace,  accompanied  by  the  income 
accooat  and  oalanca  sheet.  The  pamphlet  was  received  too 
late  for  any  comments  this  week,  but  will  probably  be  ana- 
lyaed  in  tba  editorial  columns  of  the  Chbo.niclb  ot  April  14. 

'ilie  comp%rative  statement  of  opersiiomj,  earnings  and 
charges  for  four  yeara  his  l>een  compiled  for  thu  CMBO.vioi.n 
aa  foUowt: 

OrKBATIUJCt  AXD  riSCAL  BCSI7LT1I. 


\Ji0WS  ; 


xptnaaa  and  ohargaa  (or  two  years  har$  been  as 


Mbi.op.Dee3l. 

Operaliamt  — 
I'lat.  ear'd  So 
■'«■•.  mllran 
Katsfwoaip  m. 
Pr'rttl'a*ir»r-a 
Ki'if||t'a»m'(«l'.' 
KaMp«eap.ia. 

gwaiwss 

MalCS«i.ete- 


1890. 
t.56t 


2.792.  «0.% 


1991. 
B.TOO 


19P2. 
6,015 


1898. 
6,327 


:i,in-...^f>7       X2^«.79<»       t,11l.a«7 

3.'i>.'ii!'.-<.>tJ    32•'.•^3^.0^7    334.307,39} 

1-70  ctt.  1-iitf  o'«  1 -1)9  CIS. 

3.a46,-;io         4,230,670         4.326,959 

1391  70V4<«a  1383,.%54,352  1453.367.263 


4i  ^.  ..1-. 

$ 

4.774.714 

lu.l0«t.6«* 

1.671.171 


O  91  cu. 

8,4M>.78» 

12.665.540 

2. 11.^,766 


0  84  eta. 
$ 

B.SSMIG 
13,380.510 

9.53i,495 


0-87  cia. 

5,«M.30S 
12.639.075 

3,631.087, 
I  f 


16.553.529      3U.3il,0»3      31,409,351       30,962,317 


M'DMCtMirete. 
Motive  pewKr.. 
MjilHt.  w  cam  . 
Traaaaortaia. . 
"'- -rrtrsi — 1 

Tstalaxpsn*. 
XftoaralBciL.. 
l'.c.op.ax.to  ea. 


!«oti 

tni  oa9s».,ot«. 

X»tol,..._ 

Fixadehaiffas.' 

Sarplas 

.■^upl'm'TdlT'dt 

Balaaea...... 


S  nao.aMi 


10.313. 1M 

0.399.701 

•1-0 1. 


2. 510. AM 

'  ■"-  n:y 

m 

i...>.>..  14 

12.231.436 

6,000,639 

00- U. 


2,570,215 
4,31*8.589 
050,0)' 8 
9,334.738 
1.838,414 

13,990.004 

8,430.347 

60-67. 


2.90««77 

4,-i:''  1  •■> 

9.L 


HKuaa  Accoinrr. 


1900. 

9 

$.200,701 


I99I. 

$ 

8.000,659 


0,900.701 
«.<40.6t$ 

3.033,083 
1.300,000 


$,000,050 
4,$«4.499 

3.345,16$ 
1,300.000 


1893. 

8.420.317 
203,OU9 

"s.eisloso 

3,103,018 


13.390,001 

7,711, in 

61-07 


1493. 
9 
7,741,416 
300,863 

7,05 1, «70 
5,338,597 


3.A2t.033 
I.100.0OO 


753,083         3,043,100         3,331,933 


3,613.68-i 
'3,275,000 

837,689 


-.iapplameatarr  dlvldeadof  1  p.  e.  and  refolar  dlvldsod  of  2>s  p.  •■ 

Paaanu  Railroad. 

fFor  the  year  ending  Dsccmber  Si,  tSOS.J 

The  annual  report  oays  that  "  tbe  contract  between  the 
Panama  Railroad  Conipany  and  tbe  Pacifio  Mail  Steamship 
Company,  begiiming  February  1,  1878,  chme  to  an  end,  by 
the  tama  thereof,  on  February  1, 1893,  and  thia  company  has 
not  ainco  made  any  arraneeuieot  with  the  Pacific  Mail  Steam- 
ship Oompany  for  through  freight  between  United  States  At- 
lantic and  Pacific  porta.  From  that  period  until  June  19  of 
tbe  sama  yoar,  the  Pacific  Mail  Steatnsbip  Company  operated 
a  lino  of  steamers  in  oompetitioa  with  the  '  Columbian  Line' 
of  steamera  chartered  by  the  Panama  Railroad  Company  bo* 
tween  New  York  aixl  Calon.  At  thai  dale,  the  raifroad 
company  chartered  the  three  steamers  constituting  tbe  Paci* 
tie  Mail  Line,  then  running  on  tba  Atlantic,  with  the  condi- 
tion that  during  the  term  of  tha  charters  the  Pacific  Mail 
StoMnabip  Company  should  abstain  from  oparating  any  to** 
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sela  between  United  States  Atlantic  portu  and  the  eastern 
terminals  of  trans-CDntinental  routes.  In  March  of  the  same 
year,  the  Panama  Railroad  Company  entered  into  a  contract 
with  a  corporation  styled  The  North  American  Navigation 
Company,  terminable  May  1,  1894,  for  the  portion  of  the 
route  on  the  Pacific  between  Panama  and  San  Francisco, 
granting  to  that  company  the  ri(;ht  to  issue  through  bills  of 
lading  for  all  goods  from  United  States  ports  on  the  Pacific 
to  those  on  the  Atlantic.  The  eflfect  of  the  changes  cited 
above  was  a  general  lowering  of  rates  of  freight,  as  well  as 
of  those  between  New  York  and  San  Francisco. 

"The  year  1893  has  been  a  trying  year  generally  to  lines  of 
transportation.  The  un^'ettled  state  of  the  finances  and  the 
diminished  volume  of  trade  caused  a  general  loss  of  revenues. 
The  year  was  abnormal,  unfavorable  to  the  Panama  Railroad 
from  the  temporary  losv  of  profitable  alliances,  the  cutting  of 
rates  and  the  diminished  amount  of  business;  but  it  will  bj 
found  that  the  earnings  of  the  railroad  were  fully  equal  to 
meet  all  expenditures  and  fixed  charges  pertaining  to  it.  In 
this  report  we  have  not  included  the  result  of  the  ope;"a'ion3 
of  the  Columbian  Line  during  a  portion  of  the  current  year, 
inasmuch  as  the  conditions  under  which  the  said  line  was 
operated  do  not  furnish  a  proper  basis  for  an  estimate  of  its 
earning  capacity.  The  advances  made  in  the  operation  of  this 
line  are  therefore  held  in  open  account,  and  appear  as 
such  in  the  condensed  balance-sheet." 

The  earnings  and  income  account  have  been  compiled  for  the 
Chroniclk  as  follows: 


1892. 


1893. 


BABXINOS   AND    EXPENSES. 
1890.  1891. 

Eaminga—                                $                  $                   f  _*„„. 

PassenKers ...    114,598       115,579       l''4,207  72.904 

Freight  and  treasure 1,468,597    1,418.218    1,304,821  939,516 

MaU,  express, etc 26,467         27,242         26,962  34,590 


Total  cross  earnlnns.. 1,609.6.52    1,531,0*9    1,435.990    1,047.010 
Op.  expenses  and  taxes. ..1,027,316       »71,763       948,354       916.761 


Keteamings 882,336       586,271       487,636       130,249 

IHCOMB  ACCOUHT. 

1890.  1891.  1892.  1893. 

ReteipU—  $  $  ig  $ 

Net  earnings 582,33<»       586,271       487,636       130.249 

Other  receipts 340.164       375,983       332,752       367,114 

Total  ineame 922,500 

Ditbursementt— 

Interest  on  debt. 351,993 

Subsidy  bonds  redeemed. .      76.000 

Dividends 350,000 

BubBldtes 35.000 

Binkingfund 100,000 

Miscellaneous.. 10,634 


962,234 

347.433 
81,000 

350,000 
35,000 

175,000 

820,388 

342,573 
85,000 

280.000 
35,000 

175,000 

497,363 

367,158 
90,000 

'3'.5,'6oJ 

23;775 

Total  disbursements..    923.627       988.433       917,573        5l5.9i3 
Balance' deM,l27  det.  26,199  def.  97,185  def.  18,570 

*Aconmulated  surplus  Deo.  81, 1893,  $1,793,350. 

Soathern  Pacific  Company. 

CFor  the  year  ending  December  31,  1893.  J 
In  advance  of  the  full  report  the  following  statement   of 
the  results  of  the  year  has  been  issued  : 

Prop.hnea.    Leased  lines.    Tot'l  1893. 
Aver'ge  miles oper....    4,470  2,128  6,599 


2,128 

« 

17,557,985 

10,617,746 

6,940,2  ;19 
16,019 
39,007 


48,049,548 
30,576,244 


Tofl  1892. 

6,485 

$ 

48,972,195 

31,288,199 


17,473,304    17,683,996 
554,666  551,818 

103,944  141,887 


740,049 

39,377 

6,601,566 


719,125 


6,995,266    18,131,914    18,377,701 


620,796  1,360,845  1,249,849 

272,191  311,568  339.078 

4,184,744  10,786,310  10,512,478 

189,335 

2,300,181  2,300,181  2,289,927 

612,071  612,071  612,021 

45,623  764,749  546,816 

27,848 


8,035,606  16,135,723  15,767,352 
1,996,190  2,610,349 

1,040,341  

311,439  2ll,9ii2 


Gross  trans,  earn'gs. 30,491,563 
Operat'g  expenses. ..19,958, 498 

Ear'gs  over  oper.  exp.  1 0, 533,065 
Tr'kgeandotherrent..  538,646 
Other  receipts. 64,937 

Total  receipts  over 
oper.  expenses...  11,136,648 

Other  payments 

charffle  to  income — 

Taxes 

Betterm'ts  and  addlt. 

Int'st  on  bonded  debt 

Int'ston  float'g  debt.. 

C.  P.  RR.  rentals  and 

slnkinf?  funds 

CaUl'niaP'clflcrental 
Tr'k'geandotherrent. 
Other  payments 

Total 8,100,116 

Earn,  over  flx'dc'h'g's  3,036,531 

S»m.und'rflx'dch'g's  

Ino'mefromoth'rlnv.  

Total 2,307,630      2,822,281 

Due  from  Oregon  &  California  RR.  Co.  for 

acot.  of  operations 442,832         411,180 

Total  earnings  for  the  year  over  all  fixed 

Charges  and  liabilities 2,750,462      3,263,461 

General  Electric  Company. 

("For  the  year  ending  January  31,  1894.  J 
The  annual  report  of  President  Coflfin  is  given  at  length  on 
subsequent  pages  of  the  Chronicle,  with  full  income  state- 
ment and  balance  sheet.  The  remarks  of  the  President  are  of 
more  than  usual  interest,  as  they  give  a  full  account  of  the 
financial  transactions  of  the  year  and  show  what  measures 
•were  adopted  to  weather  successfully  the  fioancial  storm  of 
1893.  The  assets  of  the  company  have  been  rigidly  marked 
down  in  the  valuations  of  the  balance  sheet,  mating  now  the 
comparatively  moderate  figure  of  133,473,483  against  total  lia- 
bilities of  $45,92'?.449,  of  which  fl0,00l),00fl  are  debenture 
bonds  and  $34,711,600  common  and  preferred  stock. 

There  are  no  comparisons  to  be  made  with  previous  years, 
and  the  tables  for  1893-4  are  given  with  the  report. 


GENERAL  INVESTMENT   NEWS. 


Atlantic  &  Danyille.— At  Norfolk,  Va.,  April  3,  the  At- 
lantic &  Danville  Railroad  was  sold  by  order  of  the  United 
States  Court.  B  Newgass,  of  London,  the  President  of  the 
company,  and  repre?enting  the  bondholders'  committee,  was 
the  buyer  at  $1,100,000.  A  majority  of  the  bonds  have  been 
deposited  with  the  Mercantile  Trust  Company, 

Canadian  Pacific. — The  annual  meeting  was  held  in> 
Montreal  on  the  4th  lost.  The  report  was  submitted  by  Pres- 
ident Van  Home,  and  its  recommendations  were  adopted 
unanimously.  The  report  will  be  found  elsewhere  in  the 
Chhonicle.  The  old  Board  of  Directors  was  re-elected  as 
follows:  Sir  Donald  A.  Smith,  Mr.  William  C.  Van  Home, 
Mr.  Thoma,s  G.  Shaughnes.sy,  Mr.  Richard  B.  Angus,  Mon- 
trea.1;  Mr.  Edmund  B.  Osier,  Toronto;  Mr.  Sandford  Fleming, 
Ottawa;  Hon,  Lieut.-Governor  Geo.  A.  Kirkpatrick,  Toronto; 
Gen.  Samuel  Thomas,  New  York;  Mr.  George  R.  Harris,  of 
Messrs.  Blike  Bros.,  Boston;  Mr.  Richard  J.  Cross,  of  Morton, 
Bliss  &  Co.,  New  York;  Mr.  Wilmot  D.  Matthews,  Toronto; 
Hon.  Donald  Maclnnes.  Hamilton;  Mr.  Thomas  Skinner, 
London;  Mr.  John  W.  Mackay,  New  York.  At  a  subsequent 
meeting  of  the  directors  Mr.  W.  C.  Van  Home  was  re-elected' 
President  and  Mr.  T.  G.  Shaughnessy  vice-president. 

Cape  Fear  &  Tadliln  Valley.— At  Baltimore,  March  81,  on 
petition  of  a  bondholders'  committee  representing  over 
$1,000,000  worth  of  the  bonds  of  the  Cape  Fear  &  Yadkin 
Valley  Railroad  Company,  Judge  Simonton,  of  the  United 
States  Court,  appointed  as  receiver  of  this  road  General  John 
McGill,  President  of  the  Mercantile  Trust  Company,  of  Balti- 
more. 

Chicago  &  Northern  Pacific— The  New  York  and  Phila- 
delphia committees  have  c  ime  to  an  agreement  and  the  block 
of  bonds  represented  by  the  latter  committee  has  been  trans- 
ferred to  the  United  States  Trust  company,  the  depositary  of 
the  New  York  Committee.  Over  two-thirds  of  the  total  issue 
is  now  deposited  with  the  U.  S.  Trust  Co. ,  and  AprQ  9  has 
been  named  by  the  committee  as  the  limit  of  time  in  which 
further  deposits  may  be  made. 

Cincinnati  Extension  Bonds. — A  meeting  of  Cincinnati 
Extension  bondholders  was  held  at  tiie  office  of  Poor  &  Green- 
ough  and  $2,442,000  bonds  were  represented.  Baron  Erlanger 
defended  his  action  in  selling  his  bonds  at  60  without  first 
consulting  the  committee.  Afterwards  a  committee  was  ap- 
pointed, and  as  it  now  stands  embraces  the  names  of  George 
Coppell,  John  Greenough,  Frederic  Taylor,  R.  G.  Erwin  and 
James  Swann.  They  were  directed  to  ascertain  and  report 
the  nature  of  any  proposal  for  the  purchase  of  Cincinnati 
Extension  bjnds.  Bondholders  are  requested  to  deposit  their 
bonds  with  the  Central  Trust  Company,  subject  to  the  order 
of  the  committee,  pursuant  to  an  agreement  which  shall  pro- 
vide for  ascertaining  the  wishes  of  bondholders  by  a  vote  in 
person,  or  by  proxy,  and  providing  further  that  the  action  of 
a  majority  of  the  bonds  so  deposited  shall  be  binding  upon 
all. 

Colnmbus  Hockintr  Valley  &  Toledo.— Mr,  C.  C.  Waite, 
President  of  this  company,  has  issued  a  circular  calling  on 
the  stockholders  of  record  to  subscribe  for  $1,400,000  6  per 
cent  mortgage  bonds  of  the  Ooio  Land  &  Railway  Com-  ■ 
pany  and  $1,400,000  6  per  cent  car  trust  bonds.  These  securi- 
ties are  offered  to  stockholders  of  record  on  April  10  at  75 
cents  on  the  dollar  and  accrued  interest,  the  holder  of  each 
100  shares  of  stock,  either  common  or  preferred,  having  the 
right  to  take  $2,000  bonds  ($1,500  of  each  class)  on  payment 
of  $1,000  cash. 

President  Waite  says  :  "During  the  past  eighteen  months- 
the  Board  of  Directors  has  deemed  it  conducive  to  the  best 
interests  of  the  stockholders  to  aid  allied  corporations  in 
securing  coal  lands  in  the  Hocking  Valley.  Accordingly,  the 
Ohio  Land  &  Railway  Company  has  acquired  such  lands  to 
the  amount  of  11,000  acres,  at  an  average  cost  of  about  $130 
per  acre,  and  has  given  its  mortgage  thereon  to  secure  an 
issue  of  $1,500,000  bonds.  Your  company  has  advanced  its^ 
moneys  or  lent  its  credit  as  required  for  payments  m^ade  and 
to  be  made  for  these  lands,  and  in  consideration  therefore 
has  received,  or  is  entitled  to  receive,  the  total  issue  of  1,500 
6  per  cent  purchase-money  mortgage  bonds  of  the  Ohio  Land 
&  Railway  Company  for  $1,000  each,  of  which  it  already 
holds  790,  and  will  receive  the  remaining  710  upon  the  dis- 
charge of  the  prior  purchase-money  notes  for  $710,000,  for 
which  these  bonds  are  reserved." 

The  company's  present  desire  for  cash  is  thus  explained: 
"Your  company  has  also  authorized  the  issue  of  $1,750,000  5 
per  cent  car-trust  bonds.  These  bonds  are  secured  by  equip- 
ment costing  over  $2,600,000,  on  which  yovir  company  has 
paid  $1,500,000.  To  meet  the  balance  of  the  required  pay- 
ments your  company  is  now  under  an  annual  charge  exceed- 
ing $415,000,  which,  by  funding  as  hereafter  proposed,  it  may 
reduce  more  than  $300,000  per  annum  and  at  the  same  time 
provide,  as  needed,  for  the  purchase  of  about  $350,000  of  new 
equipment,  the  title  to  which  is  to  be  transferred  to  a  trustee 
as  additional  security  for  these  bonds.  These  payments  are 
calculated  to  provide  for  the  retirement  of  the  entire  iagu» 
within  ten  years;  about  one-tenth  of  the  issue  being  subject 
to  redemption  each  year  at  par  and  interest  by  drawing  In 
the  usual  manner  if  they  cannot  be  purchased  at  a  less  price." 
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DeUwsre  *  HndMn  Canal.— The  followiog  circolsr  letter 
U  addressed  to  the  stockholders  of  the  Delaware  &  Hudson 
Canal  Company : 

In  eneUMloc  to  too  tbe  proxies  lo  faTor  ot  June*  BooMvelt, 
Sobert  M.  Olypbaat,  Alfred  Van  SantToord  and  Alexander  E  Orr, 
the  aaderalnedTwho  are  eight  ot  the  thirteen  members  of  your 
Board  of  MuagM*.  exprcM  their  recret  that,  for  the  tlrat  time  lu  the 
hlaUlT  ot  the  eompan J.  a  mlaorltr  have  appealed  to  yoa  to  revers'i  a 
deeiaion  which  was  made  by  the  board  after  the  fullest  iDTestlgailon 
aaA  discussion.    The  facta  and  tbe  reasons  for  our  position  are  an 

Babds'  of  the  oompaar  to  the  amonnt  of  nearly  VS.OOO.OOO  mature 
in  Ootol>er  of  thl*  year  and  the  Board  of  Maoacers  haye  decided  to 
Isaae  to  the  stockholders  flftr  thoosand  share*  of  the  stock  of  the 
-company  at  par.  which  wlU  yield  $5.0O0,0oO,  and  with  that  sum  i.ay 
off  and  cancel  the  bonds.  A  decided  majority  of  your  board  bellf  vo 
^>.«t  It  Is  for  the  besi  Interests  of  the  company  ano  the  penuaoent 
Talae  of  your  stock  that  this  policy  be  carried  out.  A  mioorlt;-  of  the 
tMard  propose  that  this  stoek  be  Issoed  at  seTenty-llTe.  whlc-b  wUI 
yield  three  million  seTea  hundred  and  Ofty  thonsami  dollars. 
and  that  the  balanre  of  one  million  two  hundred  and 
llttT  thousand  dollara  DMcaaarr  for  pariair  off  the  bonds 
should  bo  either  borrowed  or  secured  by  the  sale  of  the  securl- 
tlealnthe  treasury.  Tbe  eonpanybas  now  nofloaiiog  debt,  and  the 
poUey  proposed  oj  tt>e  minority  wlU  eompel  it  to  Incur  such  liabiliiy, 
«r  deoraaselu  safety  fanda.  STcryyearwe  dlm!ol<b  our  capital  by 
tl>e  coal  we  mine  and  sell,  and  ibe  consrrratlTe  policy  of  the  company 
lias  accumalated  and  hope*  to  Increase  thl«  •urplos  la  the  treasury  to 
Btoleet  the  stuck  acalost  the  depleil-'U  of  Its  i-osl,  and  also  to  iusum 
rsCBlar  seven  per  caai  dirldends  in  bad  years,  such  aa  wa  hare  had 
aiM  will  undoubtedly  bays  again.  It  seems  to  us  moat  nnwise  tu 
take  one  million  two  hiBdred  and  fifty  thonaasd  dollars 
out  of  this  food  for  the  purposes  of  a  stock  dividend 
at  this  time,  when  credit  is  stowly  rceoTerlnc  from  the  shock  of  ib« 
recent  panic,  and  aJi  bnslnsas.  Ineladlac  oarown.la  neatly  depreHs><d. 
Oar  prodnet  I*  restricted. our  aalea  are  llxht,  aad  wlih  both  dimlalsbed 
dsmaod  and  lower  price*  for  ooaL  our  cash  reoelpu  are  necesssril)- 
coaparatiTsly  small  It  would  larlie  Just  and  inlurloiis  criticism  to 
■lak*  a  sloek  diytdead  at  this  aopfeeedaatad  period,  whan  so  lar(e  a 
proportloa  of  tbe  railway  mllea^  of  Ifeo  eoosUy  baa  gone  Into  the 
baads  of  reeeiyet*.  and  more  than  twenty  per  cent  of  tha  employees 
of  the  lailroads  are  laid  off  and  idle.  The  Delaware  A  HDdnon 
Caaal  Company  has  woo  an  enviable  position  with  the  InrpstlnK 
poblie.  li  has  >ttali.e<i  iilcb  rank  aa  a  soundly  sad  eonserTsilTely 
vaaaced  corporailnn.  itn  siocka  aad  saeorltle*  ara  held  by 
estate*.  In  trusts,  and  aiuouc  people  who  live  apoa,  aad  most  Im  sore 
of,  laoones  derited  liom  InTeatmaala.  Wa  eoaSdaaUy  appeal  to  you 
to  send  jour  proxies  to  the  atiOTs  eoaultlao.  aad  east  your  Totes 
asalnst  a  policy  which  we  recard  as  wassft  aad  la|nrlons  tu  your 

nifaShoider*  sbeald  aadscstoad  that  lbs  soeeas*  of  tba  iiloarlty 
will  fssalt  in  the  rstlrststi Kmb ofloa of  tfcspreaaat  maaaceneat  of 
the  eoaspany,  JaoMs  Boosarall.  Wia.  B.  nitachast.  Alfred  Van 
BaatToofd,  Jamea  A.  BooacTelt,  Cometlus  Vaaderbilt,  Alaxaoder  t. 
Orr,  Chaaneey  U.  Depsw,  Hobert  M.  O.yphant. 

bst  Te^BMsce  Tirf  laU  k  Ucarxla.— A  decree  for  the 
forecloaare  of  tbe  East  Tennessee  Vir^inii  ft  OeorKia  Kiil- 
toMl  in  the  aetioo  oo  tbe  improrameat  and  eqaipment  boaJs 
'  ttie  Riohmood  Terminal  reorgaaixiti  >n  plan  has  bin-n 
1  in  Knoxville,  Tenneasee.  Fhe  sale  will  take  place 
time  in  Jnite.  J.  W.  Oatdirpll  was  appointel  Special 
to  sell  tbe  road.  Ine  mioimum  prioe  is  to  be 
$1,500,000. 

latomatloBal  tt  Great  Nortkern.— From  St.  Lcmia  Ute  fol 
lowing  statement  appears  in  the  newapapen.  It  i«  owlenload 
that  it  includes  tbe  OalTeston  Honalon ft  Hmtdttmm  wnninga; 
also  that  mlsreHaneoas  charxaa  and  taxaa  an  omitted  from 
•xpenaM.  TIta  annual  autecnent  ot  the  International  &. 
Qrtmt  Northern  Bailro*d  Compnay  and  leased  Uoca  for  tbe 
Tear  endiDg  Deoember  31  haa  baan  ccmpUted  by  General 
Manager  Campbell.    It  shows: 


"We  are  still  of  the  opinion  that,  under  the  ordinary  condi- 
tions of  commercial  affairs,  and  with  suitablo  provisions  for 
construction  requirements  (such  as  the  new  mortgage  con- 
templates), the  earnings  of  the  Erie  property  will  be  more  than 
sufficient  to  meet  its  Uxod  charges,  as  now  adjusted,  in  which 
case  the  holders  of  the  new  bonds  will  have  a  security  upon 
which  they  can  depend;  but  if,  contrary  to  expectations,  there 
should  be  any  default  in  payment  of  interest,  the  bonds  have 
the  benefit  of  a  mortgage  under  which  a  foreclosure  can  be 
promptly  secured,  and  the  rights  of  the  bondholders  protected 
without  delay,  thus  obviating  the  very  serious  difficulties 
which  exist  under  tbe  present  second  consolidated  mortgage. 

"Furthermore,  the  relations  between  the  bondholders  and 
the  stockholders  are  properly  established  by  tbe  new  mort- 
gage, and  uuder  it  the  stockholders  cannot  a^in  force  tha 
bondholders  to  make  concessions  which  tbe  stockholders  them- 
selves would  have  been  obliged  to  bear  if  the  second  consoli- 
dated mortgage  had  not  contained  such  tmusual  provisions," 

Mew  Tark  A  New  England.— At  Boston,  April  4,  a  meet- 
ing of  the  second  mortgage  bondholders  was  held  at  which  a 
committee  of  seven  was  appointed  to  confer  with  the  trustees 
of  the  second  mortgage  bonds,  and  take  such  action  as  it 
deems  proper  in  regard  to  forecloeiug  the  second  mortgage. 
Tbe  committee  consists  of  Messrs.  Frank  L.  Higginson,  CoL 
W.  A.  Tower,  N.  W.  Rice,  of  Boston  ;  Mr.  Dale,  of  Philadel- 
phia ;  Francis  B.  Colley,  of  Connecticut,  and  two  other  Con- 
necticut gentlemen. 

New  Tork  ft  Patnam  (N.  T.  ft  No.)-The  statement  for  the 
qnarter  ending  December  31  shows  as  follows  : 
•fuar.e--'  '^-  "'  '  ~ 

1892. 

Qiosa  earatass. 193.130 

uperstlaxexpense* It3,01<( 


—(JuaT.end.Dr*.3\.—,    —9  mot.  end. 
jggj^ 

$ 
327,119 
26»,S7l 


1893. 
132.073 

ias.4(»o 


ITetsaminKa Hl.lie 

Otharlacome. 

Total Sl.IlS 

Int..  rsataUaadtazea...      SS,976 


6,633 
903 


Dsaelt.. 


">■ 


S1.4S0 


7.S36 
52.474 


44.948 


61.3  IH 
1,683 

65,931 
105.125 

~39,194 

company 


Dtt.  81.^ 
1893. 

$ 

293,796 
253,872 

89,924 
3,871 

49,795 
104,948 

63,153 

has  paid 


1W3. 

•4.193.833 

S,30l.llX 


•e94..M5 

lUiSe.7tt4 

721,440 


Opstattiffssi 

Vet saralaiis  ..„.^..m ..^. •U41,76a 

Itasoffroiirbt...., I,t7»,e77 

raaaoacer*  earrled 770,156 

NotwitfaaUnding  a  year  of  exoeedlnxly  bard  times  the  ruad 
•Mwrta  an  increaaa  in  aal  o(  nearly  $890,000,  aad  the  per  cent 
afopeTatiag rxpcaaaa  waa  lasa  than  70  aaeefaaae  of  m>r>- 
than  9  per  cvnt  frooi  previooa  year.  It  is  reported  tliat  the 
net  earnings  have  been  applied  to  paying  off  liabilities. 

Laoiavllle  Evaasvllleft  8L  Loala.—Oa  tha  application  of 
the  receiver  the  Court  has  aatbociaed  tha  payment  of  th>> 
interest  due  April  1st  on  tba  first  and  second  mortgage  boodi. 
Tbe  New  York  Security  ft  Trust  Co.  is  paying  tbe  coupons. 

■arietta  *  Nartk  Uearxia.— The  sale  of  this  lailroad 
baa  been  poatponed  nntil  May  8.  Tlia  sale  was  to  have 
taken  place  at  Marietta,  Oa.,  thU  weak, 
y  Maw  Tark  Lake  Erie  ft  Naatara.— Notioa  ia  published  by 
fllesara.  Drrxal.  Monptn  ft  Ca,  New  York,  aad  MeMrs.  J.  S. 
Morgan  ft  Co..  Lqodon,  ibat  than  haw  baan  depoaitad,  pur- 
anant  to  the  plan  of  wwrpinitatlc.  $SMM,000  seoond  con- 
solidated mortgaca  bonda  oat  of  aa  iafua  of  $n,907.400, 
$3,110,000  funded  eoupoa  hoada  of  1M9  oat  of  an  i«ae  of 
$4,081,400,  and  $4aS^  iaoooM  hoods  out  of  an  issue  of 
..$Sue,00t». 

"The  new  mortgage  contemplated  in  oar  drcnlars  has  been 

rith  the 

J  and  has 

Weetarn  Rail- 

Coapany.    The  hooda  secoiad  lbetai>y  are  now  being 

Evad,  to  enable  their  delivery  to  dapoiiton.    It  will  thus 


-ine  new  mongage  coDiemptatea  in  oar  circiuars  n 
pcrparad  uitder  moat  czperieaoad  lagal  advtoa,  and  m 
■RiktMt  care,  both  aa  to  lia  (aaaUliaa  aad  pvovbions,  i 
MCB  asacuied  by  the  New  Ten  Late  Bria  ft  Weetar 
joad  Conoanv.    The  hooda  secoiad  Ibatabr  are  no' 


what  was 


Mr  aeuverr  to  dapoiiton. 
pvoposad  UK 


.     .  loordroolarsis  neariog  its 

..aeaoapUshment,  and  tha  foregoing  statement  is  made  la 

,«rdar  that  outstanding  hoadhoUars  mty  be  ooder  no  misap- 

fwliwatoa aa  to  tha  situation.    Desiring  that  they  shall  all 

isva  tba  fallast  opportoal^  to  avail  theoMalvai  of  th?  plan 

«f  adJailnMBt,  wa  aava  daadad  to  oontiana  laoeiviog  deposits 

*af  the  bonds  ontil  aoeh  tiOM  as  wa  ara  toady  to  deliver  the 

sew  secorities,  reserving  to  omaalves,  however,  the  right  t') 

tcrii.lDaie  this  offer  souncr  if  ocoaaion  shoald  require. 


Saata  Pe  Preaefttt  ft  Phoenix.— Tim 
the  balance  d>ie  tbe  Colorado  Fuel  ft  Iron  Company  for  fails 
futnisbed  and  for  which  the  latter  company  last  summer  fliod 
a  Hen  against  the  road.  President  Murphy  atates  that  the 
company  is  now  earning  tbe  fixed  charges  on  the  sixty  mUea 
of  road  in  operation.  An  extension  of  twenty-three  miles 
from  Preaoott,  Arisona,  will  be  opened  this  month.  Over 
1,000  men  are  now  employed  in  the  work  of  c  instruction,  and 
it  is  expected  to  complete  the  line  to  Poenix  113  miles  in  the 
coarse  of  another  twelve  months.  The  road  will  afford  rail- 
road factlitiea  to  a  large  section  of  gold,  silver  and  copper 
mining  interests,  as  well  as  tbe  agricultural  products  of  the 
Salt  River  Valley. 

St.  Loaii  ft  Saa  Fraaclseo.— In  regard  to  the  press  dis- 
patches from  St.  Liuis  as  to  the  orders  made  by  Judge  Caldwell^ 
Dow,  Joaaa  ft  Co.  sav  to-day:  "Tbe  statement  in  tbe  papers 
this  moraiag  that  the  St.  Loaia  ft  Saa  Franciaoo  laositaia 
have  been  ordered  to  pay  interest  on  the  A.  B.  &  C.  fends  ia 
not  eorreot.  On  the  contrary,  the  Court  denied  tbe  motion  of 
tha  receivers  to  pay  this  iotereat,  on  the  ground  that  there  ia  no 
immadiato  necessity  for  it.  Tbe  denial  of  tbe  motion,  how- 
ever, is  made  without  prejudice  to  the  right  of  the  receivers 
toaatily  later  for  auihoriiy  to  pay  it.  Tha  inteiestis  due  May 
1 IM  will  now  he  defaulted. 

**Tbe  Court  did  authorize  and  direct  the  payment  of  the 
eaoioBient  aa  of  1844,  interest  and  sinking  fund  amounting  to 
$n,nO.  This  will  be  the  last  payment  and  cancels  the  mort- 
gage, the  e<)uipinent  reverting  to  the  underlying  mortgagee. 
The  equipment  originally  cost  $300,000,  although  only  $4M,000 
hoods  ware  iaaoad  on  it. 

'The  receivers  tinder  Court  orders  paid  on  April  2  j  interest 
and  sinking  fund  on  the  $1,000,000  truit  6s  of  1880,  amounting 
to  $40,000,  and  are  antboriz  -d  and  directed  to  pay  in  addition 
as  follows:  Interest  on  $1,030,000  Missouri  ft  Western 
Diviaion  bond  amounting  to  $31,500  ;  interest  on  St.  Louis 
WkshiCa  ft  Western  bond*  amounting  to  $60,000;  also  rental  of 
$11,670  and  sinking  fund  of  $1B,4'X)  on  account  of  Ft,  Smith  ft 
Van  Buren  Bridge." 

Navaanah  ft  Weatera.— A  committee  to  act  in  the  interest 
of  the  holders  of  tbe  first  consolidated  mortgage  bonds  of  the 
Savannah  ft  Western  Railroad  Company  has  been  formed  at 
tba  reauest  of  holder*  of  a  large  amount  of  these  bonds.  The 
committee  is  composed  of  Messrs.  Louis  Fitzgerald,  John  P. 
Townsrnd.  Emanuel  Lehman.  Tliomaa  Denny,  all  of  New 
Tork,  and  F.  M.  C-olston,  of  Biltimore.  No  determination 
haa  vet  l>«en  reached  as  to  reorgaoiz  itinn,  but  the  committee 
is  of  the  opinion  that  prompt  action  should  be  taken  by  assent 
totheagreementprepared  and  tbe  deposit  of  bonda  tbareonder. 
Tbe  Mercantile  Truat  Company  will  receive  deposita  of  bonds 
and  signatures  to  the  agreement  on  and  after  Tuesday  next 

Santhera  Pacilc  Company.— In  Sin  Francisco,  April  4,  at 
tha  annual  meeting  of  the  Southern  Pacific  Company,  the  fol- 
lowing direcuir*  were  •■lected:  O.  P.  Huotingtoo,  O.  F. 
Crocker,  T.  H.  ilubbard,  Rusiell  J.  Wilson,  S  T.  Qage,  N.  T. 
Smith,  W.  II.  Cfojker,  H.  E  Huntington,  T.  E.  Stillman.  A. 
N.  Towne  and  J.  C.  Stubbs.  Ruisell  J.  Wilson  and  William 
H.  Crocker  are  tbe  new  members.  Toe  election  of  RusssU  J. 
Wibon,  Stephen  T.  Gage  and  N.  T.  Smith,  all  said  to  be  rep- 
taaentativofi  of  the  Stanford  interests,  mav  p38iit>ly  refut<)  re- 
cent 8tatem>-nt'<  tbit  Mrs.  S'«a ford  dfrures  an  early  with- 
dntwal  of  her  property  interest  in  the  roid. 
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CANADIAN    PACIFIC   RAILWAY  CO. 

THIRTEENTH  ANNUAL  REPORT  OF  THE  DIRECTORS— 
FOR  THE  YEAR  ENDING  DECEMBER  81,  1893. 

To  the  Shareholders: 

A  balance  sheet  of  the  affaire  of  the  Company  at  Slst 
December,  1893,  and  the  usual  statements  relatmg  to  the 
buai&ess  of  the  year,  are  submitted. 

The  groM  earnlnRB  for  the  year  were 'JS'SSn  om  «o 

The  working  expenses  were la.ziu.jvt.  oj 

And  the  net  eamlnes  were.... ^''^^olio  f^ 

Add  Jnt«est  earned  on  deposits  and  loans myAoi  »/ 


$7,951,278  92 
DednotlDit  the  fixed  charges  accrued  during  the  year 
(see  a  following  page) o,jj».d»<  ^.j 

The  surplus  was $2,612,681  70 

From  this  a  supplementary  dividend  of  1  per  cent  was 
paid  AuKust  17,  1S93.  and  a  full  half-yearly  dividend 
of  2>«  per  cent  was  paid  February  17,  1894 2,275,000  00 


Xeavlng  a  surplus  carried  forward «  q?I'?§}  12 

Surplus  of  previous  years 6,9Za,aai  4* 

Total  surplus  carried  forward $7.261.213  14 


The  working  expenses  for  the  year  amounted  to  63 '07  per 
cent  of  the  gross  eaminifs  and  the  net  earnings  to  36  93  per 
cent,  as  compared  with  60-67  and  89-33  per  cent  respectively 
in  1893. 

The  earnings  per  passenger  per  mile  were  1  69  cents  and 
per  ton  of  freight  per  mile  0-87  cents,  as  against  1-69  and  0  84 
cents  respectively  in  1892. 

The  earnings  and  working  expenses  of  the  South  Eastern 
Railway,  which  is  worked  by  the  Company  for  the  account  of 
the  Trustees,  are  not  included ;  nor  are  the  earnings  and 
working  expenses  of  the  Qu'Appelle  Long  Lake  &  Sas- 
katchewan and  the  Calgary  and  Edmonton  Railways  in- 
cluded, these  lines  being  worked  temporarily  by  your  Com- 
pany. 

The  following  is  a  comparative  statement  of  the  earnings 
and  working  expenses  of  the  Railway  for  the  past  four  years  : 


Tassengers 
Freight...., 

Malls 

Express 

P'rl'r&sleep- 

Ing  cars... 

Tele.  &  misc. 


Total... 
Expenses. .. 


Netearn'gs 


1890. 


4,774,713  76 

10,106,644  02 

356,038  61 

260,268  43 

268,096  76 
786,767  40 


16,552,528  98 
10,252,828  47 


6,299,700  51 


1891. 


5,459,789  46 

12,66.'^.540  26 

516,098  45 

288,633  25 

303,545  09 
1,007,489  47 


1892. 


5,556,316  40 

13,330,540  19 

4S3,922  58 

302,259  34 

331,202  73 
1,405,110  53 


20,241,095  98 


21,409.35177 


12,231,436  11  12,989,004  21 


8,009,659  871  8,420,347  56 


1893. 


5,656,204  90 

1 2,673,075  .'^  8 

496,134  49 

333,975  39 

380,470  10 
1,422,457  18 


20,962,317  44 
13,220,901  39 


7,741,416  05 


The  past  year  opened  unfavorably;  a  closely  following  se- 
ries of  severe  snow  storms,  with  unusually  cold  weather, 
made  the  working  of  the  line  difficult  and  expensive,  and  at 
the  same  time  impeded  the  traffic  of  the  country,  and  both 
the  gross  and  net  earnings  of  the  Company  suffered  in  con- 
sequence. Until  the  year  was  nearly  ended,  your  Directors 
hoped  and  believed  that  the  losses  of  the  first  quarter  would 
be  made  good,  the  harvests  everywhere  having  turned  out 
fairly  well ;  but  the  extraordinary  decline  in  the  price  of 
wheat  and  the  depression  in  trade  on  the  Pacific  Coast,  re- 
sulted in  an  unexpected  and  heavy  loss  in  earnings  during  the 
last  two  months  of  the  year,  and  a  decrease  in  earnings  has 
therefore  for  the  first  time  to  be  reported. 

The  causes  of  the  depression  in  the  United  States  did  not 
prevail  in  Canada  to  any  great  extent,  beyond  the  low  price 
of  wheat.  The  decline  in  the  value  of  silver  affected  British 
Columbia  somewhat,  but  the  loss  in  business  from  this  cause 
was  not  large.  The  extreme  depression  which  has  prevailed  in 
our  neighborhood  naturally  made  itself  felt.  Travel  was 
much  reduced,  and  even  that  resulting  from  the  World's  Fair 
failed  to  make  good  the  general  loss. 

A  large  amount  of  wheat  from  the  last  crop  is  still  in  the 
bands  of  the  farmers  or  in  the  local  grain  elevators  on  the 
line,  awaiting  a  favorable  turn  in  the  market.  It  is  only  an 
improved  wheat  market  that  is  required  to  bring  a  revival  in 
business.  The  fanners  at  present  are  short  of  money,  and 
this  affects  the  Company's  most  profitable  business— the  in- 
wards traffic,  lumber  and  general  merchandise.  The  Com- 
pany's losses  have  been  entirely  west  of  the  Great  Lakes.  Its 
eastern  lines  have  shown  increased  earnings. 

The  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
(the  so-called  "Soo  Line")  and  the  Duluth  South  Shore 
&  Atlantic  Railway  have  both  suffered  severely,  in  common 
with  all  the  American  lines  west  of  the  Great  Lakfs,  from 
the  extraordinary  depression  prevailing  there.  Their  fiour, 
lumber  and  iron  traffic,  all  of  great  importance,  were  par- 
ticularly affected  ;  but  these  lines  are  in  excellent  condition, 
well  equipped  and  most  favorably  situated  for  commanding 
traffic,  and  a  revival  in  trade  will  enable  them  to  quickly  re- 
cover ;  indeed  they  are  already  showing  an  improvement. 

It  would  be  idle  to  attempt  to  forecast  the  results  of  the 
present  year.  There  is  no  financial  trouble  in  Canada,  nor 
sign  of  any,  but  eo  long  as  the  abnormally  low  prices  of  grain 


continue,  everybody  engaged  in  trade  will  naturally  keep  on 
the  safe  side,  and  there  will  be  no  marked  development  of 
traffic  ;  there  are,  however,  indications  ot  improvement  in 
various  directions. 

Fortunately  your  Company  has  boen  able  to  make  ample 
provision  against  such  a  state  of  affairs  ;  it  is  in  a  position  to 
withstand  a  long  period  of  depression,  it  need  be,  with- 
out inconvenience. 

Notwithstanding  the  un8ali^factory  traffic  results  the  Com- 
pany's position  at  the  end  of  the  year  was  exceedingly  good, 
as  will  be  seen  by  reference  to  the  balance  sheet;  the  Station 
BaUnces,  Accounts  Receivable  and  Treasury  Assets,  after 
providing  for  Current  Liabilities,  Accrued  Fixed  Charges, 
and  the  dividend  payable  in  February  on  the  ordinary  stock 
and  in  April  on  the  preference  stock,  exceeding  the  accumu- 
lated surplus, 

The  China  and  Japan  steamships;  of  the  Companv  have  shown 
a  healthy  increase  in  profits  each  year  since  the  line  was  estab- 
lished. The  experience  of  the  Company  in  this  trade  indi- 
cates the  need  of  a  more  frequent  freight  service,  and  your 
authority  will  be  asked  for  the  building,  at  the  discretion  of 
the  Board,  and  at  such  time  as  the  general  conditions  of  trade 
may  warrant,  of  two  freight  steamships  to  supplement  the 
three  passenger  steamships  now  in  the  line. 

The  Company's  telegraph,  express,  sleeping  cars,  grain  ele- 
vators and  lake  steamers  have  all  maintained  or  increased 
thf  ir  profits. 

No  interruptions  of  traffic  and  no  serious  accidents  occurred 
during  the  year. 

While  the  utmost  economy  iii  working  is  constantly  sought, 
your  Directors  have  been  unable  to  see  anything  in  the  situa- 
tion and  prospects  to  jui-tfy  any  temporary  savings  at  the 
expense  of  the  safety  and  efficiency  of  the  railway— savings 
which  are  usually  found  expensive  in  the  end— and  the  prop- 
erty has  therefore  been  maintained  in  excellent  condition 
throughout. 

The  expenditures  for  improvements  and  additional  equip- 
ment during  the  year  were  considerably  less  than  were  ap- 
proved by  the  shareholders  at  the  last  annual  meeting 

Five  hundred  and  thirty-seven  timber  bridges,  aggregating 
47,847  lineal  feet  or  9  06  miles,  were  replaced  with  permanent 
work,  and  on  81  more  the  permanent  work  was  partly  done  ; 
188-14  miles  of  the  main  lines  were  relaid  with  heavy  steel 
rails,  replacing  lighter  rails  which  have  been  utilized  else- 
where— only  the  difference  in  the  weight  of  the  rails  being 
charged  to  capital  in  such  cases.  The  other  items  for  which 
capital  was  expended  will  be  found  in  Appendix  "  C." 

The  very  heavy  expenditures  for  improvements  are 
nearly  at  an  end.  The  timber  bridges  remaining  after 
the  present  year  are  mostly  of  such  a  character  that  their 
replacement  may  be  spread  over  a  number  ot  years.  For 
the  present  year  $714,965  will  be  required  for  permanent 
bridge  work  and  other  improvements  of  permanent  way  ; 
$137,150  for  Terminal  Yard  and  buildings  at  Toronto  and  for 
Montreal  Terminals  ;  $115,330  for  various  buildings,  sidings, 
and  spurs,  additional  fencing  and  miscellaneous  improve- 
ments ;  $75,000  for  substitution  of  heavy  rails  for  lighter,  rep- 
resenting difference  in  weight;  $195,000  for  a  steamer  for 
local  service  on  the  Pacific  Coast;  $125,000  for  acquiring  a 
proportionate  interest  in  the  "  Soo  Line  "  Sleeping  Cars  and 
$250,000  for  other  rolling  stock  and  equipment,  making  a  total 
of  $1,613,345  for  improvements  and  equipment.  Estimates 
showing  in  detail  the  improvements  and  afiditions  required 
and  chargeable  to  Capital  Account  will  be  subaiitted  for  your 
approval. 

No  new  lines  are  contemplated  beyond  the  completion  of 
the  Revelstoke  (38  miles)  and  Temiscamingue  (50  miles) 
branches,  the  work  on  both  of  which  is  well  advanced.  The 
Eganville  branch  is  completed  and  in  operation. 

Four  per  cent  debenture  stock  has  been  i?sued  to  the 
amount  of  £1,000,000,  to  take  up  the  remainder  of  the  Con- 
solidated Mortgage  bonds  of  the  Duluth  South  Shore  &  At- 
lantic Railway,  which  had  been  guaranteed  by  your  Company. 
As  a  result  of  this  transaction,  now  completed,  your  Compa- 
ny holds  in  in  its  Treasury,  for  the  security  of  the  Debenture 
Shareholders,  $14,600,000  D.  S.  S,  &  A.  Consolidated  Mort- 
gagejbonds  (the  entire  amount  issued),  $3,000,000,  D.  S.  S.  & 
A.  4  "per  cent  Income  Certificates  (the  entire  amount  issued), 
$5,100,000  D.  S.  S.  &  A.  preferred  stock  and  $6,100,000  D. 
S.  S.  &  A.  ordinary  stock  ;  the  amount  of  preferred  and  ordi- 
nary stock  held  constituting  a  majority  of  each  class. 

At  the  last  Annual  Meeting  expenditures  to  the  extent  of 
$8,000,000  were  authorized  for  improvements  and  equipment 
according  to  estimates  submitted,  and  for  the  completion  of 
the  Moosejaw  Section  of  the  Souris  Branch,  connecting  with 
the  "  Soo"  Line,  and  for  the  Revelstoke  and  Temiscamingue 
branches  and  for  the  acquisition  of  the  Eganville  line  ;  but 
owing  to  the  unfavorable  outlook  for  business  the  expen- 
ditures were  curtailed,  and  an  issue  of  £1,330,000  of  4  per  cent 
preference  stock  was  found  sufficient  for  the  year. 

During  the  year  the  North  Western  extension  ot  the  Min- 
neapolis St.  Paul  &  Sault  Stc.  Marie  Railway  was  completed 
to  the  International  boundary,  and  your  Company's  branch 
line  connecting  therewith  was  completed  from  the  Interna- 
tional bounoary  to  the  main  line  at  Moosejaw,  forming  to- 
gether the  shortest  line  between  St.  Paul,  Minneapolis  and 
the  Pacific  Coast,  and,  by  means  of  their  several  connections, 
the  shortest  line  ffom  Chicago.  The  new  line  is  not  only 
shorter  than  any  other  but  it  is  the  most  favorable  in  point  of 
gradients.  The  new  line  was  opened  ia  September,  too  late 
in  the  year  to  affect  the  year's  results. 
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The  branch  line  southn'anl  from  Revelstoke  has  been  com- 
pleted for  a  distance  of  10  miles  to  a  point  below  the  moet 
diflicult  caTJgation  of  the  Columbia  River. 

The  section  of  the  Alberta  Railway  between  Danmore  and 
Lethbridge  has  been  brouitlit  to  your  Company's  standard  and 
taken  oyer  by  it,  in  accoidanoe  with  the  terms  of  the  lease 
approved  at  the  last  annual  meeting. 

You  will  be  asked  to  approve  an  afreement  for  a  lease  of  a 
line  of  railway  from  Nakusp,  on  the  Upper  Arrow  Lake  (Co- 
lumbia River/ to  the  Slocan  silver-mining  district,  about  34 
miles,  at  a  rental  of  40  per  cent  of  its  grooa  earnings,  and  on 
the  same  general  terms  as  heretofore  approved  in  tne  case  of 
the  Shuswap  &  Okanagan  Railway.  This  short  line  of 
lailway  wiU  be  a  most  important  factor  in  the  development  of ', 
the  Kootenay  District,  and  it  is  expected  to  create  a  consider- 
able traffic  'for  your  main  line.  The  railway  in  quentiun  is 
promoted  by  the  Government  of  British  Columbia,  at  whose 
instance  yotir  Company  is  called  npon  to  nndertake  its  work- 
ing. 

You  will  be  asked  to  anthorixe  a  lease  on  similar  terms  of 
-  the  Nicola  VsUey  Railway,  in  British  Columbia,  which  b 
likewise  nromoted  by  the  Oovemment  of  that  Province.  It 
is  intenoed  to  reach  the  coal  fields  in  the  Nicola  Valley, 
about  50  mines  from  Spence's  Bridge,  on  yoor  main  Itnf. 
and  vour  Directors  look  upon  it  ae  of  much  importance,  both 
as  a^ecticg  the  coat  of  the  Company's  coal  supply  and  as 
affording  a  valuable  traffic. 

You  will  also  be  asked  to  approTe  and  confirm  an  agree- 
ment of  lease  by  which  the  Atluitic  Sc  North  West  Railway 
Company  lease*  to  this  Company  in  perpetuity  the  com- 
nletcd  portion  of  Section  S  of  that  company's  line,  extendiog 
from  R  enfiew  to  Eganville,  a  distance  of  18-9  mites  ;  the 
rental  to  be  a  sum  equal  to  4  ; er  cent  per  annum  on  the 
hoods  issued  in  aid  of  the  undertaking  not  exceeding  |16,000 
par  mile. 

In  order  to  protect  the  Company's  intenat  in  the  Crow's 
ir«t  Vbm  your  Directors  -found  it  expediem  to  expend  |M,- 
IM  18  on  surveys,  etc..  during  the  year,  and  for  similar  rea- 
••■•.to  expend  $16.168  80  in  sorrcyaof  other  lines,  which 
expenditures  you  will  be  asked  to  approve. 

The  semi-aonual  dividends  have  hitherto  heen  declared  in 
December  and  June,  and  paid  in  February  and  August.  The 
Directors  recommend  that  after  the  preaent  year  (1894)  the 
dividend*  be  made  payable  on  the  lat  April  and  lat  October. 
•0  that  the  result  for  each  year  utaj  be  definitely  atceruined 
before  the  dividend  i*  deelared  for  the  last  half  of  tbv  v>ar. 
and  so  that  the  books  may  be  cloeed  at  on*  time  for  thi*  divi- 
dend and  for  dividend*  on  the  ptefaNoo*  atock  and  for  the 
annual  meeting. 

The  Director*  have  under  consideration  the  ooaversion  of 
the  ordinary  share*  into  sterling  stock,  in  aeoovdaaoe  with 
the  bv-law  adopted  by  the  aharehoJdera  at  the  laat  annual 
aMetJng,  but  some  technical  difficuhic*  have  vet  to  be  over- 


South- Western  lands  were  107,318  acres  for  $.353,847,  an  aver- 
age price  of  $3  29  per  acre,  against  392.467  acres  for  $1,355,- 
61!j  in  189-3,  an  average  price  of  $3  45  pf>r  acre. 

Of  the  lands  previously  recovered  by  the  Company  from 
cancellation  of  sales  10,365  acres  were  re-sold  durine  the  rear 
at  a  profit  of  $3,824.  *        ' 

The  position  of  the  Canadian  Pacific  land  grant  at  Decem- 
ber Slst  was  as  follows  : 


Atrt*. 

Original  cniDt 25,000,000 

Sorreodered  to  Oovrmmeat  ander  axreement 
of  March  30th,  1886 6,793,014 

18,206,986 
The   Company  has   earned  an  acconnt  of  Its 
aonri*  Branuh  Uand  granu 1,411,200 


Aem. 


Bales  to  Deo.  Slat,  1898 3,817.139 

Lass  eaaaelad  la  1893 2l,34i 


19,618,186 


3,82S,798 


Qoantltrof  land  untold „ 15,792.389 

The  position  of  the  Manitoba  South- Western  land 
grant  at  the  end  of  the  year  was  as  follows  : 

TotalKTsnt 1,896.800 

Bales  to  Deo.  3  l«t,  1893 399,714 


LAXDO. 

The  sale*  of  the  Canadian  Pacific  lands  laat  year  were  93.- 
IM  acm  for  taWjItt.  an  average  price  of  |S  17  per  acre,  a* 
«WHMa  ttO.S06  acres  for  $748,618,  an  average  price  of  $U  '.>'>< 
per  acre  fai  ie9>. 

Bia  aale*  of  Manltoha  Sooth-Wcatem  Railway  landH  f.ir 
1998  were  14,164  acr»»  for  $37,SSQ.  an  average  price  of  $4  «« 
per  acre,  a*  against  161,169  acre*  for  $007,000,  an  average  price 
«r  •>  76^  per  acre  in  1898.  I 

The  total  sale*  for  1898  of  Cknadiaa  Padflo  and  Manitoba ' 


qnsDtlt7  of  land  anaold  1,098,086 

Uolnmbtaand  Kooteaay  Land  Orant 190/)90 

Ttotal  land  owned  bj  the  Companr... 17,080.474 

The  amount  received  from  Town-sites  durinj;  the'^year, 
after  deducting  all  expenses,  was  $15,348  99, 

The  Company's  lands  are  seldom  sold  to  new  immigrants, 
but  generally  to  those  who  have  already  established  them- 
selves on  free  homesteads,  and  who  from  their  improved  con- 
dition* are  able  to  increase  their  holdings  by  the  purchase  of 
adjoining  railway  lands;  therefore  an  unfavorable  season  in 
agriculture  is  sure  to  be  unfavorable  as  regards  land  sales. 
Tbe  established  farmers  have  had  little  money  to  spare  for 
lands  during  the  past  year,  and  the  land  sales  hare  oonse- 
ooently  been  light;  and  the  receipts  from  Town-sites  have 
likewise  suffered.      ' 

Although  the  year  wa.<i  not  a  good  one  for  the  farmers,  in 
view  of  the  very  low  price*  of  grain,  there  is  little  ground 
for  the  aeaaational  reports  which  have  been  oocationally  pub- 
lished coooerning  ibeir  situation.  Toey  are  at  least  as  prosper- 
ous as  the  paopla  in  agricultural  districts  elsewhere  in  the 
world,  and  more  procperuua  than  the  majority. 

It  ahoold  be  rememoared  that  althougb  the  prioe  of  wheat 
in  tha  world's  market*  haa  never  been  so  low,  the  Weatera 
farmata  have  on  sevatml  oocasioo*  received  no  more  for  their 
wheat  than  at  the  present,  for  tba  naaon  that  the  coat  of 
traaaportation  ba*  been  greatly  reduced  in  late  years.  At  the 
■ama  time  tha  porchaaiag  power  of  nioaey  bas  largely  in- 
creased, *o  that,  generally  speaking,  the  situation  of  the  farm- 
ers is  relatively  better  tlian  it  was  in  other  bad  years  in  the 
past.  There  is  no  more  reason  now  than  there  over  has  been 
to  doubt  the  future  of  agriculture. 

In  respect  of  fertility  of  anil  and  cost  of  production  and 
transportation  the  Canadian  Northwest  is  not  inferior  lo  any 
of  tike  large  witeat-producing  regions  of  the  world,  and  the 
quality  of  its  wheat  is  superior  to  any  other  ;  the  sucseasful 
outoome  of  it*  competition  cannot  therefore  be  doubted. 
For  the  Directors, 

WM.  C.  VAN  HORNE, 
Prttidmt, 
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1991. 
.     9.9I9.»0« 
.  94.9*4.141 

191.910 
iMUMO 

:    mm 


OOBIBO 
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978.999 

999.891 
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TKAB8 

18»8. 

3..M  4,16.1 

33,636.715 

389.589 

669,176,936 

170.994 

1.114.19ft 

978.193 


rBEIOBT  TBAmC. 

1991.  1899. 

9449.710         4.999.979 


1K93. 
4.236.039 


5aa*s*«rfeBs  earned.... 
XsBMr  wf  tea*  aarrkd  oa« 

■Or  1491.705,486  1,«99.994J99  1,499,367,363 

BarsiDfiiperlaa  pet  aUto.      0-91  eu.  9^e<*.         9-87  ets. 


PA88EXOKR  TBAFFIO. 

1891.                189-J.  1893. 

mabsrnf  !■*••«•«'*  xarrted  .     8.ie5..'H)7        9.159.780  8,4l  1,347 

Sasslwr  Pa—.  canle«  1  wile. ■390.650.83a    a9«,8S«.nt7  334,307,.teO 

Eantags  per  Pass,  per  Bile  .    1-70  ecDta.      1-60  cenu.  l-69o«nts. 


TBAFPfC  TBA  15  MILEAGE  TEAR  1893. 


Kamingi  per 
rraMeTnin 


Earning,.  ^^ 

96,938,777  50       fill 
13,489,034  33  1  49 


itUtagt. 

Ps^senrer A189.793 

rrMcbi 9489490 

IMal 14J>23,6li    919,337.81173       9193 

The  above  earning*  for  traffic  trains  include  earning*  from 
Mail*.  Expren  and  Sleeping  C^rv,  but  do  not  include  Lake 
Steamer*.  Telegraph,  Elevators,  Rents,  Ac.,  the  net  profit* 
from  which  amounted  to  $1,164,219  38. 

BXPBII8E8  PER  TBA  r PIC  TK AI.f  MILE  WOt.  TEAR  1893.    . 

E*ptn—i  JMT 

Siu. 

0-193 
©•907 
0-057 
033 


MatateBSDre  of  way 99408477  34 

MoUvevower 4416,490  03 

Malstesanee  of  ear* 831,195  50 

Traflto a»d  general  expsasss 4,794,153  10 

911.750,614  96 
,8TATEMEXT  OP  EQUIPKEST  AT  DECEMBER  31, 


90-877 
1893. 


578 

PiSM  sad    saeood   elat*   Paaseager  oar«,  Baxxag*   oar,  and 

OoloaM  sleeptot  ran 678 

P1rst.etaas  sl«epln<  and  dlnlof  can 86 

Parlor  ears.  Oflielal  and  r*rnia«l«ra'  ear* 90 

Prelctal  sad  estUe  car*  (all  klud«) 14,866 

CoDdnetor*'  van* 997 

Hoard,  Tool  and  ADXtllBrj- Can  and  •team  abovel*  539 

Lato9taain*blp«.'*Alt>flria.""Atbabaaoa.""Uaaliobs;"  Paeiao 
'  'p*.    -  F.mprct*   of   CUaa,"    "  Empres*   of   Japan," 
of  India," 
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CONDENSED  BALANCE  SHEET  DECEMBER  318T.  1893. 


COST  OF  BOAD. 

Main  Line       $137,081,933  37 

Lines  acquired  or  beld  undtr  per- 
petual lease 20,620,68428 

Branch  Lines 14,324,697  70 


ifole. 

In  addition  to  the  property  repre- 
sented by  the  foregoing   figures, 
the    Company   owns     17,080,473 
acres  of  land. 
BQUIHMKNT. 

Rolling  Stock $16,393,008  33 

LakeBteamers 483,452  99 

Shops  and  Machinery  (Montreal, 
Ruohclaga,  Peith  and  Carieton 
Place) 1,286,763  85 


-$171,997,315  35 


CHINA  AND  JAPAN   STEAMSHIPS   AND   APPUE- 

TENANCE8 

ACQUIRER      SECURITIES      HELD 

AUAIN8T       DEBENTURE       AND 

PREFEKENCE  STOCK  ISSUED. 

Schedule  "A"  cost $19,596,944  96 

Advanced  on  Atlantic  <t  North  West 
Railway,  Eganvllle  Branch 256,783  37 

Advanced  on  Montreal  &  Ottawa 
RaUway 403,395  30 

REAL  ESTATE,  realizable. 

Lands  at  and  near  Montreal 

Hotel  and  other  buildings  at  Van- 
couver, and  Fort  William  and 
Banff  Springs  Hotel,  held  by  Ttue- 
teesfor  the  Company 

ADVANCES  ON  LAND. 
Interest  advanced  on  Land  Grant 

Bonds  to  date .". 

Less — surplus    Receipts 

from  Town  sites $680,055  56 

Net  proceeds    sales    ot 

Lands  of  M.  S.  W.  Col. 

Railway 518,936  81 


17,163,225  22 
3,504,327  16 


290,529  65 


875,677  51 


3,311,721  66 


1,198,992  37 


20,257,122  63 


1,166,207  16 


2,112,729  29 
BALANCE  DUE  ON  LANDS  SOLD. 

Deferred  Payments 2,495,563  24 

BALANCE  DUE  ON  TOWN-SITE  SALES. 

Deferred  Pajments. 251,40151 

ADVANCES 

South  Eastern  Railway 1,604,780  53 

ADVANCES  ON  LAKE  AND  FERRY  STEAMERS  ..  685.140  28 

MATERIAL  AND  SUPPLIES  ON  HAND 2,241,176  58 

•STATION  BALANCES,  ACCOUNTS  RECEIVABLE, 

MISCELLANEOUS  SECURITIES  AND  ADVANCES       4,396,458  08 
DOMINION  GOVERNMENT,    amount  due  for  mail 

transportation  and  adjustment  old  accounts,  (since 

paid) 250,463  02 

TREASURY  ASSETS. 

Temporary  Loans  on  Security $2,092,144  48 

Cash  in  hands  of  Treasurer  and  Pay- 
masters   435,627  84 

Cashin  Banli 7,766,826  49 


*  $1,975,000  has  been  transferred  from  this  account 
to  "  Acquired  Securities  "  since  the  last  annual  report. 


CAPITAL  STOCK $65,000,000  00 

FO0R  PER  CENT  PREFERENCE  STOCK 6,421,000  00 

MORTGAGE  BONDS. 
iBtMort.  bonds,  5  p.  or. .£7,191,500  $34,998,633  33 
Canada  Central  1st  Mort- 
gage, amount  of  issue, 

*.=iUO,000 $2,433,333 

Sinking  Fund  deposited 
with  Government 1,500,000 


10,294,598  81 


850,000  00 
973,333  33 


Balance  at  maturity 

Canada  Central  2d  Mort.  6  per  cent. 
Due  Province  of  Quebec  on  Q.  M.  O. 

&0.  Railway,  5  percent 3,500,000  00 

Due  Province  ot  Quebec  on  North 

Shore  Railway,  5  per  cent 3,500,000  00 

Algoma  Branch,  1st  Mort.,  5  per  ct..       3,650,000  00 
North  Shore  Ry.,  lit  Mort.,  5  p.  o..  616,119  67 


48,088,086  33 


POUR  PER  CENT  CONSOLIDATED    DEBENTURE 

STOCK 39,819,675  0© 

LAND  GRANT  BONDS,  1st  Mortgage. 

Amount  of  issue $25,000,000  00 

Less  —  Amount  re- 
deemed and  can- 
celed    20,574,000  00 


Amount  held  intrust  by  Dominion 
Ooverament  not  bearing  inxerest. 


Land  Bonds  S^a  per  cent   interest 
guaranteed  by  Dominion  Gov't 


$1,426,000  00 

1,000,COO  GO 

$3,426,000  00 

15,000,000  00 

CURRENT   LIABILITIES    (Including  Vouchers    and 

P»y-Roll9 

INTEREST  ON  FUNDED  DEBT  AND  RENTAL  OF 
LEASED  LINES. 
Coupons    not    presented,  including 

amountsdue  Jan.  1st,  1894 1,470.22207 

Accrued  to  date  not  due 314,764  20 


18,426,000  00 
2,878,008  78 


1,784,986  27 


DIVIDEND  ON  ORDINARY  STOCK,  declared  De- 
cember and  payable  in  18yi 1,625,00000 

DIVIDEND  ON  FOUR  PER  CENT  PREFERENCE 
STOC  K,  3  months  declared  December  and  payable 
lnl804 64,24000 

CASH  SUBSIDY  FROM  DOMINION 
GOVERNMENT.    $25,000,000  00 

BONUSES  FROM  PROVINCES,  AN  D 
MUNICIPALITIES 616,060  30 


$238,420,508  86 


LAND  GRANT. 
3,825,798  acres  sold,  amounting  to..  $12,300,303  70 
6,793,014  acres  taken  by  Dom.  Gov.     10.189,521  0  J 

$22,189,824  70 
IieM— Expenses,  cultivation,  rebate, 
and  10  per  cent  on  Land  Grant 
Bonds  taken  in  payment 2.495,839  55 

TOWN  SITES. 
Amount  received  from  sale  of  Town 

Sites,  not  covered  by  Land  Grant 

Mortgage $3,676,308  68 

Less  —  Expenditure   improvements, 

grading,  clearing,  etc 586,999  23 

$2,089,309  45 


25.646,060  30 


19,993,985  15 


Surplus  receipts  1889  to  1893  ap- 
plied against  Advances  on  Land 
Bond  interest  


650.055  56 


SURPLUS  EARNINGS. 
Net  earnings  for  years  1888  to  1893  inclusive,  after 
payment  of  all  fixed  charges  and  dividends 


1.409,253  89 

7,261.213  14 
$238,420,508  86 


I.  G.  OGDEN,  Comptroller. 

8CHED17I.E  "A" 

BECUETriES   ACQUIRE!)   AND   HELD    AGAINST    DEBENTURE 
STOCK  ISSUED. 

Atlantic  &  North-WestRy.  5p.  o.  G»ar.  Stock $3,240,000  00 

Columbia  &  Kootenay  Ry.  4p.  o.  First  Mortgage  Bonds  693,500  00 
Manitoba  Southwestern  Colonization  Ry.  5  p.  o.  jlst 

Mort.  Bonds 72,000  00 

North  Shore  Ry.  5  p  o.  1st  Mort.  Bonds 131,40000 

Dcd.  South  8h.  <&  At.  Ry.  4  p.  c.  Consol.  Mort.,  guar 14,600,000  00 

"        Income  certificates 3,000,000  00 

"        Preferred  Stock  (constituting  a  majority) 5,100,000  00 

"        Ordinary  Stock  (constituting  a  majority) 6,100,000  00 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.— 

Preferred  Stock  (constituting  a  majority) 3,533,400  00 

Ordinary  Stock  (constituting  a  majority) 7,066,600  00 

BourisBranch  1st  Mort.  Bonds.  S400,000 1,946,168  67 

Pacific  Steamship  1st  Mort  Bonds,  £7ii0,000 3,504,000  00 

FIXED  CHARGES  1893. 

*7,191,500  First  Mortgage  Bonds,  5  per  cent $1,749,931  66 

$7,000,000                Province  of  Quebec,  5  per  cent 350,000  00 

£99,600                Noith  Shore  ist  .Mort.,  5  percent...  24,238  00 

£200,000                Canada  Central  2d  Mort.,  6  per  cent.  58,400  00 

•'             "      1st  Mort..  sink.  fund.  51,100  00 

£200,000                St.  Lawrence  &  Ottawa.  4  per  cent. .  38,933  34 

$2,544,000                 Man.S.  W  Col.  Ry.  l8tMort..5p.  ot.  127,200  00 

Toronto  Grey  &  Bruce  rental 140,000  00 

£4,007,381 15».  5d.  Ontario  &  Quebec  Debcnt'rs,  8  p.  ot..  975, 1 29  56 

$2,000,000                Ontario  <fe(Juebec  (ordinary)  6 p.  ot.  120,000  00 
£1,330,000                 Atl.&  N.  West.  Ry.  1st  Mort.,  less 

Government  proportion 136,333  34 

£760,000                Algoma  Branch,  5  per  cent 182,500  00 

South  Eaatern  Ry.  rental,  Famham 

to  Brigham  Junction 1,400  00 

Rental  Mattawamkeag  to  Vanoeboro  23,800  00 

Rental  New  BruuswlckRy.  System..  356,199  66 
4  Per  Cent  Debenture  Stoclc— 
Issues  for  general  purposes.  ...£3,458,125 
Issue  for  Cniina  &  Japan  St'm'rs       720,000 

Isane  tor  Bouris  Branch 1 ,004,000 

£5,182,125  $1,008,787  00 


Brought  forward ^fioSfjSjoo     $4%33S.'l>J  S^ 

Issue  for  acquiring  Mort.  Bonds 

of  Roads  of  which  principal 

or  interest  is  guaranteed  by 

C.  P.  Ry. : 

Oneyearon £2,945,000        573,293  33 

Slxmontbson 55,000  5,353  33 

£8,182,125  $1,587,433  66 
Against  which  has  been  collected  interest 

on  guaranteed  securities 584,000  00  „  ,„o  ««■ 

-  1,003,433  6o 

$5.338,597  22 


RECEIPTS  AND  EXPENDITURES  1893. 

Receipts— 
Cash  and  Treasury  assets  on  hand  Deo.  ,  , , ,  ,  „ 

31st,  1892 $8,624,55512 

Surplus  revenue  (as  per  statement) $2,812,681  70 

Land  Department— 

Proceeds  of  land  sales $239,191  15 

Less  expenditure 83.992  76 

$155,198  39 
Dednot  amount  remaining  in 

deferred  payments 90,13361 

65,064  88 

Ontario  *  Qifbee  Ry.  System— 
Net  proceeds  sale  of  real  estate 

at  Montreal  and  Toronto...  $50,701  97 
Amount  received  from  City  of 

Toronto  on  account  of  filling 

etc.,  on  lake  front 88,500  00 

139,201 97 

Bonuses — 
Provincial  Government  sub- 
sidy on  Souris  Branch $85,102  50 

City  of  St.  John,  N.  B 38,600  00       ^23,702  50 

Amount  refunded  by  Dominion  Govern- 
ment on  account  of  amount  retained  in 

connection  with  construction  of  main  

line 92,4727» 
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,kl/ir»<tnt fc,<a?^«^      *IMt^jj  li 

OiililtiJafrrf  Dtbtntun  atock,  4  ptretnt— 
Amoiuit  iMDed  fbr  aoqulilng  gusranteed 

■MorltlM ■i.86«.a6672 

Prtftrtntt  stork,  t  per  cent  - 
Iisoed  on  scvonnt  ot  amouat  authorlaed 

atUstaMtlDX,  <U30.000,  reaUzlnr...  5,763,460  00 

jjfjingf  (In  YVMnt  8Ut  Sui€^~- 
Aaooati  aoUMlad  from  defenad  parm'ta.       47,730  54 

$13,710,971  10 


Add  teaiMni  in  eomnl  UabtUUM  , 


natum  Balane—,  Aeeounit  KteeiwabU  4  MuuUtttuouM 


$2Z,3!<3.ft26  22 
83,708  15 


Balmnccml  DeeemberSl.  1S92 •5,908.88703 

•  Balance  at  T>ec.  31. 1893. .  •4.396,498  08 
Balance  due  from  Dominion 

eoTcnunent. 250,463  03 

4.646.931 10 

Adddmrenoe. 1.261,965  93 


•23.681.201  30 


I  debt  and  reatala  ot 
Jaooarr   1*1.  1893, 

;»to 

n  (9«hedole"B") 
ueola  main  Uite 

M"C"» 

lanule— edllnea 

'•  tiioerr 

.Ididuna... 
Vaneoarar 

ri  trunt   

iiipeand  appar- 
Jnrlni;  jear  In 

oompletlon 

iilnrr    diTMeod  made    Dec. 

aadpsi'irebraarT.  l-i^y _.  •650,000  00 

atmtirj  dlridand  made    Jane. 

asd paid  Aoxiut.  1893 650,00000 


•1.788,313  35 
3.465,560  44 

1354.601  96 

885.011  79 

S78.449  33 

35.165  69 

153,973  96 
18.158  92 


1.S0O.0O0  00 


Brotiohl /oncard  ■*/^,*o  .y 

Hoohelafca    Yard— Alterations   and   im- 
provement*   1,46808 

Bleratorat  Quebec 44,988  38 

Coal   cbutes  (Ottawa.   Carleton,    Chalk 

RlTer)    5,93104 

Improvements,  Louise  Embankment,  Que.  3,150  00 


CalXAKDBH  TO  PORT  WiLXIAM.    653-4  Miles. 

Additional  DldiDirs ...  6.100  78 

Substitution  i>r  bears' rails  and  fastenings, 

less  credit  for  lighter  rails  removed....  20,051  16 

Additional  stations  and  buildings. 3,462  00 

Additional  feuclntc 3,589  36 

BlKbt  or  way  and  perfection  of  title 1,068  17 

WldenluK  cuttings,  embankments,  lUIing 

tresUes 210,753  76 

Peimanent  bridges 45,489  16 

Goal  cbutes  (  ^ortb  Bay  and  Chaolcau).. .  4,579  90 
Bettlemeut  of  disputed  clalm.-i,  original 

construction 374  IS 


$197,388  43 


IatrraM«dTaaeedoaLMidOrmnlBt>B4a  •••MUO* 
Oadoet  sorplof  reeeipu  (ran 

tawa  aUaa- Total  proe»>ds 

ofMtaa •80,438  S4 

SadiMt  •speadltore  for  eiaar 

IM.  iaiftWMieato.  *e 7«4:US9 

_  •19.34$  M 

Vat      praeaada 

Haa.  CW.  OaL 

_m.laadt ••1.90S$« 

Da<a«t    aaMMUt 

laaamd     for 

parmaot  of  ad- 

▼aaeaa   frani 

Provlaea  ot 

lUalloba 30,561  S« 

4134153       5«.A«5  5l 

.   ..    ^  »t5318  58 

tflm  Wiaaiiri  —4  Omr  Wtrrw  Bimlt 
^■■aal  a^Taa.nt  a«  aawrtmawaa  tl $0.(70  73 

■alaaea    oa    •14  600.000    Oolaib 

•aMk  Skors  A  AUaoUa  Br-  Boods. 
Aad    for  •4.000.000  Oalotk  tealk 

'<hnr«  A  AUaatlc  By.  laaaai  Oar- 

titl'-staa. 
•6.KMI.000    Dolatk  Baalk  Bkata  * 

Atlanrle  Rt.  Ilateiad  Stoek. 
•$.100,000  botuk,  aoalk  8kora  * 

AUanilc  R7.  Orafawrr  Maek. 

••.•$$  066  •• 

PMsnad  Slaak. 
rar  •7,086,600  M.  St.  p.  *  $.  Sta.  M. 
Ortloarr  Btoek. 

4$737$$0 

For  Atlantic  A  Worth  WmH  Ballwa; 

1st  MorWra«o  Bonds  on  KoorUle 

Branch 35«.7$S$7 

Par    MoalfMl     A  Ottawa  Ballwar 

1st  lfon«a««  Boada 40«3»SSO 

•3$«.3S2  63 

l»a«aafM.rtalo«>-d.$a«naaa *^*'?^g 

.A^-^  _  •16.335.82-t  76 

AddTtaaaorr  aaaate  DaeaabarSM. 

,  !••» ••■ ..9lO,WMt1 

t^m    aaMBDl    fer    aaamad    txa« 

<*"«« l.$4«3M9T 

$.«49,$7S54 

•••.•81.10I  SO 

•ThTjamonal  U  redneed  $1,976,000  bjr  tha  traaafkroTMaarlties 
from  this  aaeoaat  la  »  aa«aii«d  aaaailtlas." 

ooii$TBCcnoir  bbabch  uma. 

Crow's  Kesl  Paaa  baaah       •$6.30$  3$ 

Bevrlatoke  Branch .,      140,446  1$ 

■onri.  Kraaoh    ^  ..    1,«<I3W76 

I.«kr  rrmlscamlDcua  0»1.  By (11305  04 

"•-"-■Birr  inrriijs  iif  pin)aalMI  MhM 16,168  30 

$3,466,560  44 


Post  Viluam  to  Dokald.  1,449*5  UUes. 

KleTatore  at  Fort  William 27.78167 

Improving  water  supply 6,655  14 

Permanent  bridges 32,406  19 

Buht  of  way  and  perfeetton  of  title 1 ,885  83 

Additional  sidlacs 12.372  87 

Additional  fencing 26,701  51 

Sobstltatlon  ot  heavy  rails  and  fastenings. 

less  credit  fur  lighter  rails  removed 216.401  63 

Additional  iballdlbgs.  sutlons  and  yards  108,117  54 

Widening  embankments,  filling  trestles..  836,342  94 
OOal  poekeu  (Winnipeg,   Canmore   and 

Uaaee) 773  40 

Bztaadlnff  Port  WUliam  ooal  dook 1.109  23 

Btovator  at  Winnipeg 883  56 

UaeeUaiMoas 1383  08 

DokALD  TO  Pacivio  Coast.    458  miles. 
Car  iibops,  yard  and  wbarf,  Vancouver... 
Additional  stations  and  buUduga  . 


394,368  43 


17,02*  08 
3.724  71 


772,632  5$ 


OKTAILS   OP  BXPBHDITCBR  0!«  ADDmOS$  AID   IMPROTE- 
„  MEirn  DURINQ  1803. 

Matn  Kill'-  — 

QrsHK.  ToCULLOTDaa.  608^Kllaa. 

PormaaaM  Brtdaas ••3$1  8« 

A4<llti«a«lstdlaaB 8711M 

t'i'il',!""",  *«>'•»■•».  •«•«•"  ••«  ri«fs     tsldBO  34 

Additional  faaclBg ^,S»$77 

Tard.  eogiaahtasa.  ata..  Oaliawiit 63$$  •$ 

wl£«Btll8M«ahaA7$IUBft(«aU«a...    iy3M$« 


Wtdeatng  embaokmenu 14,421  63 

B^t  of  war  and  perfection  of  tiUa 4,714  21 

Additional  feneing 1.868  81 

AddlHaaal  sidings $.3«5  70 

Panaaaaat  brldgea _ 1083890* 

Wataropply 868  84 

Xtooallaaaoiia 1,497  80 

BzpaBdMare  oa  Oo v.  section.  «4S0,664  68 


DomlBlou  UoveraBent  UD' 
dar  award  of  arMtratloa 


roeatoed  from 

iveraiften 


130,493  80 


810,170  88 


460,488  9t 
Total  on  Mais  Use $1,724,837  80 

Brxtnek  Lhu»— 

$oatkWastaraBTaBeh  (1001  miles)....       •1,069  66 
■■■ma  Braaeh  (  64  6  aiUas)....         5,707  07 

BalkMBranoh  (  88-a  miles)....  330  98 

Btoaawall  Braaeh  (  18'    milea)....  64  65 

BtaMeBr«Bch  (     5-   mllaa)....  118  57 

Mission  Rraseb  1,88884 

Alnoia  Braneb— 
Wghl  of  way  aad  pertaotlon 

afUUe 81,756  88 

Additional  rrnrinc- 4,300  35 

WManlag  rutting*,  ambaak- 

■MGls.  nillog  traatlaa S1308  57 

AMIttaaal  baildla<a 5,834  91 

■-"* Isldlaii!^    S$804 

itbrMgea S.t86  83 

loa  of  baavy  ralla  ' 

•ad  taataalngs.  lass  aredit 
firllffklartaUsiaaavad.. 24.008  87 

130,169  84 

139,774  86 

•1,804.60198 

ncnmmvt.m  **».^*  ~     ' 

OVTAILS  OP  KXPEITDITURES  0!f  LBI8EO  LI!IE9. 

OVTAUO  A  Qcaaao  Bailwat  btstem. 

New  workshops  aad  Improvements   at   To- 

roBle  Jaaetioa 83,000  75 

SnbaHtatloa  of  heavy  rails   and  faataalacs, 

lenandlt  for  lighter  rails  removed 38,326  10 

Rlabtaf  war  and  perteciion  of  title 14,290  57 

Paraiaaist  bridgea 554  28 

WMMias  eattlnga.  embaak.,  ballaattB(,et«. .  73.820  71 

AMItlanal  fen.lng 1.U70  80 

rsapply 3,41094 

<* •S.(908$ 

iti^-.i^ 'oaaad  buildings 33380  88 

SiaUoii  and  yard  and  Improv.  at  London,  Ont.  14,880  87 

Dooks at  Windsor 8,08780 

TatdatCotaSt.  Aniolne  19,350*6 

Coal  akaiaa  (Havelook  aad  Smith's  rails) 700  7$ 

Ooaaaaj's  propertloB  of  east  ot   overhead 

brldaa,  Dandaa Street, Toroata 9.00000 

Ml.cellsoeons 8303  44 

TermlnsU  at  Toronto; 

Toronto  real  estate  $8,088  30 

AeaavataltemaUva  slia. 44.31071 

7.893  96 

•276,56187 

ATLAirnc  A  RoBTH-WBar  RAawar. 

Wid.  aotUogs.  embank.  fllUng  trestles,  ato. ..•56,870  33 

Addlttoaal  sUtlons.  building*  and  yards 13,884  27 

AddltlaDalsldlDg*,rencliig,  right  of  way,  etc.  33,981  75 

104,339  84 

M«nrTOBA8.  W.  Ooix>aiZATloa  Bailwat. 

AidMonal  tensing ^7.191  69 

Wlilaalat  anta.  emhankmenU,  Blllnc  trestles.     4,4>«8  04 

Otkwazpaaaaa 668  76 

12,251 49 

CoLDMBtA  A  KOOTSKAT  BAIL  WAT. 

Bridges,  grading,  survey,  etc 81,601  02 

Dedoet  SBOunl  charged  In  1892  on  iorvey...     9,641  93 

8,040  91 

•385,011  79 
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GENERAL    ELECTRIC    COMPANY. 

SECOND  ANNUAL  REPORT-FOR  THE  YEAR  ENDING 
JANUARY  31,  1894, 


To  the  Stockholders  of  the  General  Electric  Company : 

Before  considering  the  present  condition  of  your  Company, 
your  Directors  deem  it  proper  to  revert  to  its  situation  a  year 
ago.  It  is  believed  that  oy  so  doing  a  clearer  statement  of 
the  existing  condition  of  your  Company  can  be  made. 

Your  Company  represents  a  practical  union  of  the  Eiison 
Electric  Light  Company,  the  Edison  General  Electric  Com- 

?any,    the   Thomson-Houston    Elfctric    Company    and    the 
homson-Houston  International  Electric  Company. 
To  acquire  these  Companies  your  Company  issued  the  fol- 
lowing securities  (except  as  to  $100,000  o£  its  common  stock 
which  was  issued  for  cash) : 

Common  Htock $30. •159,700 

Preferred  stock 4,251,i)00 


$o4,711,GOO 
BnbBeqiieDtly  it  soM  for  cash  its  5  per  cent  Debenture 
Bonds  amoiintlDK  to 10,000,000 


Total $44,711,600 

Of  this  amount,  $8,159,264  03  was  shown  in  the  last  report 
as  representing  the  cost  to  the  General  Electric  Company  of 
the  Edison  ana  Thomson-Houston  patents  and  contract  rights, 
and  your  interest  in  the  patents  of  the  Brush,  Fort  Wayne, 
and  other  allied  companies.  (See  pages  8  and  9  of  last  annual 
report). 

On  January  31,  1893,  your  other  assets  were  examined  and 
Talued,  and  a  report  on  the  condition  of  your  Company  was 
made  to  the  stockholders  at  their  annual  meeting  in  April 
last.  This  examination  was  conducted  under  rigid  instruc- 
tions from  your  Board  of  Directors,  that  material  on  hand, 
stocks,  bonds,  customers'  notes  and  accounts,  etc.,  should  be 
carefully  scrutinized,  and  should  be  valued  on  a  most  conser- 
■vati-ve  basis.  The  complex  organization  then  existing  (re- 
ferred to  further  on  in  this  report)  and  the  fact  that  the 
amalgamation  of  the  various  interests  represented  by  your 
Company  bad  been  so  recent,  made  the  task  an  especially 
difficult  one  at  that  time,  but  the  statement  made  by  those 
directly  responsible  to  the  Board  was  that  the  instrustions 
of  the  Directors  had  been  strictly  c^ried  out. 

Your  Company  had  inherited  stocks  of  manufactured  goods 
in  the  principal  cities  in  which  District  offices  were  located, 
from  Boston  in  the  East,  and  Atlanta  in  the  South  to  San 
Francisco  and  Portland  in  the  West.  Notes  and  accounts  re- 
ceivable, stocks,  bonds  and  other  assets  were  similarly  dis- 
tributed. Each  District  Office  had  exclusive  charge  of,  and 
was  presumably  familiar  with,  the  value  of  its  own  assets,  and 
was  largely  independent  of  the  General  Office.  This  defec- 
tive system,  since  abolished,  rendered  it  exceedingly  difficult 
to  arrive  at  correct  conclusions,  and  notwithstanding  the  ef- 
forts of  the  officers,  It  led  to  grave  mistakes  in  the  estimates 
of  value  of  accounts,  securities  and  inventories  of  merchan- 
dise. 

The  Edison  Company,  to  a  small  extent,  and  the  Thomson- 
Houston  Company  (the  organization  of  which  was  mainly 
adopted  by  your  Company),  to  a  greater  extent,  bad  been  in 
the  habit  of  doing  more  or  less  exploiting  work,  resulting  in  the 
acquisition  of  stocks  and  bonds  of  local  lighting  and  railway 
companies.  The  Thomson -Houston  Company  had  generally 
been  very  successful  in  marketing  these  securities  at  profitable 
figures.  By  the  facilities  which  it  had  thus  been  able  to  af- 
ford to  local  enterprises,  it  was  enabled  to  expand  its  business. 
Your  Company  at  the  time  of  its  organization  assumed  a 
large  number  of  such  transactions  which  were  in  progress  or 
contracted  for.  The  general  policy  of  your  Board,  however, 
since  the  organization  of  your  Company,  has  been  to  curtail 
transactions  involving  the  acceptance  of  stocks  or  bonds  for 
anything  other  than  license  rights,  except  where  for  some 
special  reason  it  has  been  deemed  advisable  to  accept  them, 
as  in  settlement  of  disputed  or  doubtful  accounts. 

Among  the  most  important  transactions  of  the  character 
above  referred  to  were  those  with  newly-organized  companies, 
and  this  class  of  business  had  been  very  extensive  in  the 
South  and  West.  The  financial  and  industrial  collapse  in 
these  sections  in  the  Spring  and  Summer  of  1893  affected 
your  Company  severely,  and  very  many  accounts,  notes  and 
investments  assumed  as  good  a  year  ago  must  now  be  recog- 
nized as  of  diminished  value.  The  same  is  especially  true  as 
to  the  Northwest,  where  your  Company's  output  was  sold 
through  the  Northwest  General  Electric  Company,  formerly 
lutown  as  the  Northwest  Thomson-Houston  Company. 

As  you  are  aware,  the  Thomson-Houston  Company  had 
large  interests  in  various  construction  and  manufacturing 
compacjes.  notably  the  above-mentioned  Northwest  Com- 
pany, tJve  Fort  Wayne  Electric  Company,  the  Brush  Electric 
Company,  and  others;  the  whole  standing  on  its  books  at 
about  $o,y<X),000.  At  the  time  of  the  last  Annual  Report, 
statements  \r^Te  obtained  from  the  officers  of  such  companies, 
and  it  was  estimated  that  something  less  than  one-half  of  this 
investment  was  A-epresented  by  patent  rights  and  something 
over  one-half  by  u'ther  assets.  Unknown  to  your  Board  of 
Directors,  some  of  t.^ese  companies  became  unduly  expanded 
during  the  Winter  an  d  Spring  of  1892-3,  and  the  stringency 
which  began  in  April  *nd  culminated  last  Autumn  caused 
them  to  suffer  greatly.    Your  Director*  have  reduced  ^our 


entire  holdings  of  Fort  Wayne  and  Northwest  stocks  to  a 
valuation  of  $1  each,  exclusive  of  the  amount  carried  ia 
patents. 

After  protracted  negotiations,  the  Northwest  Company  has 
been  put  in  liquidation,  and  the  territory  controlled  by  it  has 
reverted  to  your  Company. 

It  is  needless  to  say  that  the  past  year  has  been  a  most  try- 
ing one  to  all  corporations.  It  has  been  especially  so  to  com- 
panies like  your  own,  dealing  with  local  enterprises  situated 
m  all  parts  of  the  United  States  and  largely  dependent  on 
normal  conditions  for  their  success  and  development.  During 
the  summer  of  1853,  even  old  and  strong  customers  were 
obliijed  to  ask  for  leniency  in  paying  their  accounts  and  notes. 
Under  these  circumstances,  your  Company  found  itself  with 
its  own  obligations  to  meet,  but  unable  at  that  time  to  collect 
the  money  with  which  to  meet  them.  The  difflcullif  s  thus, 
presented  were  carefully  considered  by  your  Board  and  were 
met  by  selling  to  a  syndicate  certain  of  the  Company's  assets 
consisting  of  claims  against,  and  stocks  and  bonds  of,  local 
lighting  and  railway  companies,  the  same  being  of  a  class  of 
which  your  Company  sold  several  million  dollars  in  1892  and 
which  your  Directors,  in  their  last  report  (pages  6  and  7),  said 
they  intended  to  continue  to  sell  from  time  to  time,  as  hereto- 
fore, "through  the  ordinary  channels."  The  channels  through 
which  your  Company  usually  made  such  sales  having  become 
unavailable,  owing  to  the  panic,  your  Directors  adopted  a  plan 
used  on  several  occasions  in  the  earlier  days  of  the  Thomson- 
Houston  Companj',  and  made  the  sale  of  assets  above  de- 
scribed to  a  syndicate  which  paid  over  $4,000,000  in  cash. 
Although  the  transaction  involved  a  large  shrinkage  from 
book  valuations,  the  sale  was  at  a  price  high  under  the  condi- 
tions then  prevailing.  Few  of  the  securities  sold  were  listed 
on  any  exchange  or  commonly  dealt  in,  and  it  was  not  possi- 
ble to  effect  a  ready  sale  except  in  bulk  to  a  syndicate.  These 
assets  were  placed  in  a  trust  known  as  "The  Street  Railway 
and  Illuminating  Properties."  After  the  financial  stringency 
had  subsided,  the  right  to  subscribe  to  them  was  offered  to 
the  stockholders  of  your  Company. 

The  depreciation  in  value  of  the  assets  thus  sold  applies 
equally  to  those  still  on  hand.  Holders  of  stocks  and  bonds 
of  almost  every  kind  find  them  quoted  to-day  much  lower  than 
a  year  ago,  and  this  Company,  as  a  holder  of  electrical  stocks 
and  bonds,  is  no  exception  to  the  rule.  In  fact,  the  shrinkage 
in  values  of  electrical  securities  has  been  greater  than  in  most 
others.  The  last  year  has  been  characterized  by  shrinkage  in 
every  direction,  and  your  Company  has  suffered  severely 
from  it. 

Since  the  combination  of  the  Edison  and  Thomson-Houston 
Companies  in  1892  your  Directors  have  been  earnestly  endeav- 
oring to  simplify  your  organization.  As  a  result  of  the  union, 
your  Company  suddenly  came  into  control  of  some  twenty 
Sub-companies,  all  engaged  in  active  exploitation  and  having 
their  own  separate  Boards  of  Directors  and  independent  man- 
agements, with  separate  accounts  and  liabilities.  At  first 
your  Board  had  little  success  in  its  efforts  to  centralize  and 
simplify  the  organization,  but  the  events  of  the  last  summer 
emphasized  the  necessity  of  radical  changes  so  unmistakably 
as  to  secure  the  co-operation  necessary  to  effect  the  desired 
results.  The  "District  Offices"  are  practically  abolished,  ex- 
cept as  mere  sales-offioes.  The  business  management  of  the 
Company  has  been  concentrated  at  its  principal  office  at 
Schenectady  and  its  whole  organization  has  been  greatly  sim- 
plified. All  accounts  are  kept  there,  and  all  sales  and  credits 
are  supervised  there.  So  far  as  practicable,  your  manufac- 
turing business  has  been  and  will  be  concentrated  at  Schenec- 
tady; and  the  operations  of  its  other  factories  are  now  di- 
rected from  there.  During  the  short  time  since  this  change 
was  effected,  many  advantages  have  accrued  to  the  Company 
from  this  concentration  of  the  selling,  accounting,  manufac- 
turing and  engineering  departments  of  the  Company. 

Besides  the  shrinkage  in  the  inventory  value  of  the  securi- 
ties of  local  and  other  companies  hereinbefore  mentioned,  as 
sold  and  on  hand,  there  is  a  shrinkage  in  I  the  inventory  value 
of  apparatus  and  material  at  factories  and  storerooms  and  of 
machinery  and  fixtures  at  storerooms  amounting  to  $2,383,- 
012  94.  This  shrinkage  is  partly  due  to  the  fall  in  value  of 
material  manufactured  and  in  process  of  manufacture,  and 
partly  to  the  development  in  electrical  science  which  has  been 
so  great  during  the  last  year  or  two  that  apparatus  which  at 
the  time  of  the  last  inventory  was  looked  upon  as  commercial 
has  been  superseded  by  entirely  new  and  superior  types.  Con- 
sequently, the  older  apparatus  has  become  unsalable,  or  of 
slo«v  sale,  and  most  of  it  has  been  reduced  to  "  scrap  "  value 
and  the  remainder  to  much  less  than  cost. 

FINANCES. 

On  July  31,  1893,  the  direct  and  indirect  obligations  of  the 
Company  (including  the  Edison,  Thomson-Houston  and  Inter- 
national companies),  exclusive  of  the  debenture  bonds,  were  : 

Direct  oongatwns— 

Notes  payable $4,416,000 

Dividend , 609.000 

Accounts  payable  and  accrued  interest 1,579,000 


Total  direct  oWlfratlons $6,634,000 

1«88  oasli  on  band 1,294,000 

Net  amount  of  direct  obligatlona $5,340,000 

Indirect  obligationt— 
Paper  discounted  under  endorsement... $3,394  000 


Net  amount  of  direct  and  indirect  obligations 
July  gj,  1898 , ..  »8,734,O0O 


April  7,  18M.1 
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On  J»nuarT  31,  1894,  theee  matters  stood  as  follows: 

Direct  obligatioiu. 

Not**  P'lTaMf* -••    •74-1.000 

Aceouuu  p-iyiible.  aecmed  Inletesl.  *o ■40C.O0O 

Total  direct  obllmtlojw. '^'l^JJISS 

Leu  cub  oo  liaiiil - awi.uuu 

Net  amouDt  of  direct  obli«atloiu »539.000 

Indirect  obligations. 
Pajer  dlMOOBted  nnder  endorMment.  gnaran- 

tiM,  *o tl.«25,000 

Hrtamoant  of  direct  and  Indirect  obUgatioDt  „  „<,.  ,wvr. 

January  31.  18H1 11.93  t.OOO 

Krdnctinn  of  debt  In  »\x  months -•-  $6,750,000 

Of  wbtcU  th»re  wi«  received  from  Street  Kail- 
way  and  lllumlnatlog  Propectlea 4.030,000 

Seduction  of  debt  from  other  >oareea  (prlaci- 

pally  collecttoni   of  note*  and  aoeooaU  n- 

celvable) f2,. 00.000 

This  reduction  does  not  disclose  all  the  improvement  o(  the 
last  six  montbs.  The  indirect  oUig»tiOD9  of  the  Company 
arisioR  from  its  endorsement  of  dlMOUBtod  Notea  Receivable 
were  six  montbs  aeo  almost  as  embarrasateK  aa  its  direct  debt, 
aa  the  larger  part  of  them  bad  to  be  provided  for  hj  ycur 
Company  at  maturity,  their  makers  beimt  unable  to  take  care 
of  them.  To-day  no  paper  is  under  discount  except  such  as  it 
b  believed  will  be  paid  ny  the  makers;  consequently  the  iodi- 
lect  obligations  of  the  Company  are  nominal  rather  than  reil. 

At  the  date  ot  th'n  report  the  direct  oblifcationa  have  been 
reduced  to  about  $750,000,  which  are  partly  offset  by  about 
|40<),0(0os8hon  hand,  and  the  paper  under  diaoount  is  re- 
duced to  about  rsO.OOO. 

In  a  JdiiioQ  to  the  above,  there  are  still  outstanding  some 
important  :ruaranti(s  given  two  Jt*n  »go  by  the  Thomson- 

H iipany  to  the  United  Electric  SecoriticsCoiBpany, 

w  I  '  lie  form  and  another  it  is  claimed  that  the  Thom- 

son- riousion  Oompany  (and,  praetieally,  the  Gaoasal  Electric 
Compaay)  is  boand  to  take  back  from  the  Seciuiiies  Company 
....,t.,r.  i,^.n<4<of  Local  Compaaiea  at  a  valaation  of  fTOS.OOO. 
has  been  ia  part  arranged  for  by  sobstlttiiioa  of 
!•  s,  and  it  is  not  thought  that  such  guaranties 
wiU  iuvulte  any  considerable  caMi  outlay,  although  their 
tiltimate  adjustment  may  n-sult  in  some  Um. 

Your  directors  baUava  that  the  notes  and  aoeoonta  reoeiv- 
able,  and  such  stocks,  hoods,  etc.,  as  it  is  nadcilnMe  for  the 
Cbmpany  to  bold  pcmanantly,  can,  with  soma  delay  and 
patience.  b(>  coDectcd  and  marketed  to  such  an  extant  ss  shall 
aot  on  K  I  i .  J II  idate  the  small  amount  of  remaining  obUratiooB, 
Int  supply  sll  necessary  working  capital.    Eimest 

ati> :  •  inK  Kiven  to  the  sale  of  these  assets. 

While  the  liquidation  of  the  debt  haa  been  goiilK  on,  the 
Company  bos  also  readjusted  its  basis  for  sales,  eiihar  to  cash 
•t  to  slioit  crrdiis  to  detirable  oustomers.  In  view  of  the  ex- 
tnme  deptession  and  the  ancertainty  as  to  the  early  future, 

Er  ilirHi^ti.ra  hiire  not  felt  justified  in  any  other  course  than 
tictly  to  sales  on  this  basis.    It  is  belie  red 
>-  has  lost  little  legitimate  tHuioess  in  con- 
se<i  ^ailment  of  credit  tocustomers.    It  intemls 

to  '  1  aess  to  this  basis,  and  to  accept  smaller 

V*' 

'^  t   believe  that  It  will  be  possible  for 

-•'  >  I'  large  a  busltwas  as  was  doae  by 

lie.  although  a  gradoal  improve- 

iring  tiM  last  two  mOBtlis,    The 

.iway  buMoeas.  which  to  a  i  <iiiridnahle  extent  was 

.  done  ihroogn  srndicates  and  promoters,  many  of 

«i>        have  becoma  embarrassed,  prom  law  to  be  smaller 

than  1 1  ring  the  praelotM  year.    Arc  ligMBc  basiocas  is  aUn 

rrl  ■-  N<eanae  of  the  inability  of  local  eompanies 

to  -  vith  which  to  extend  their  bntinom  for  the 

piir.  J  out  mmicipal  contract*.    Tba  bosiaeas 

of  th   reapaot   to  iacandeacant  lighting, 

wli  Tf*  p^ormad  bj  strong  and  conserv- 

iti'  'panies,  ia  iaamora  healthy  con- 

dii :  t  so  severely.    The  bosioeas  in 

pis:  '  -!<>ctrioal  power  is  pcomiaing, 

hO'i  ■^  are  in  pio^wm.    The  ap- 

pli'  OS  mining  parpotes.  snch  as 

na  1  'triiliag,  etc.,  is  Incrsasliig.    The  future  in 

thi-  ;umi»iog.    The  iaoraaaa  m  the  number  of 

local  .i,jtitu)t{  *oA  railway  companiea  m  shown  by  the  follow- 
ing tsi.Ie  : 

A*.  I,     fM.  1,    Fib.  1, 
IIM.       IMS.       1W4. 
'*!  anaalMT  «f  loaal  ismiaalss  s>srallag 

iseeeasaosst  —4  af  lijgiis ■ 1,1M       l,t77       1.470 

'•I  Doaabrr  et  rafiway  aMBfaalM B14  4SS         S41 

UCKXttB  OOKPAXICa. 

t:     -iibeiantial  and  patmaoent  character  of  the  business 

)(  I'f  Ml  illuminating  compaaiea,  distributing  light  and  power 

by  tlii>  methods,  and  proteeted  by  the  patents,  controlled  by 

'•■■••' '    nupaay,  is  more  widely  reongnixed  year  by  year.    The 

•Tpets  of  thi^  Company  lie  In  advancing  the  interests 

-ensees  in  every  possible  war,  and  to  this  end  prices 

apparatus  have  been  reduced  during  the  pait  Tesr,  and  the 

ensees  will  continue  to  receive,  from  time  to  time,  the  beoe- 

of  further  rsductioas  in  cost  of  manufactute. 

PATKm. 

Hqbetaatial  progiam  has  haao  made  daring  the  year  in  the 
-osecutioo  of  Mika  analHt  iafHa(en  of  many  of  the  more 


important  patents  belonging  to  the  Company.  The  "feeder 
and  main"  patent,  which  is  of  fundamental  importance,  par- 
ticularly for  tow  tension  lighting  plants,  has  been  stiatained  by 
the  Circuit  Court  for  the  District  of  New  Jersey. 

The  litigation  on  the  incandescent  lamp  patent  baa  beea 
generally  successful,  although  the  most  strenuous  etiorta  have 
been  made  by  infringers  to  defeat  the  patent  or  to  devise  some 
form  of  lamp  that  would  be  outside  of  it.  In  two  instancea- 
we  have  met  with  reverses  in  this  litigation  which  have  proved 
to  be  comparatively  unimportant.  In  these  instances  we  are 
advised  there  is  a  strong  probability  that  we  shall  ultimately 
prevail.  The  elTorts  to  evade  the  patent  by  so-called  "lamp- 
repairs,"  and  by  injecting  a  harmless  amount  of  inert  g^  into 
the  bulb,  have  been  defeated. 

Our  counsel  are  hopeful  that  the  Courts  will  so  construe  _ 
the  law  that  the  lamp  patent  will  run  for  the  full  term  for 
which  it  was  granted,  in  spite  of  the  fact  that  the  situation  is 
somewhat  complicated  by  foreign  patents.  If  we  succeed  in 
maintaining  this  position,  the  patent  will  be  of  substantial 
value  to  the  Company  for  some  years. 

Owing  to  the  inevitable  delays  of  litigation,  the  important 
cases  on  patents  for  railway  work,  upon  which  we  plac» 
great  reliance,  have  not  yet  come  to  hearing.  It  is  expected 
that  many  of  these  cases  will  be  determined  during  the  com- 
ing year. 

No  final  df-cisinn  has  been  rendered  against  the  Company 
on  any  patent.  Daring  the  p  ist  year  several  such  suits  against 
the  Company  have  been  decided  in  its  favor,  notably  the  suit 
on  the  patent  for  the  hydra  carbon  treatment  of  the  filament 
of  incandescent  lamps  which  hss  been  di^iinsed  of  in  our 
favor  by  the  decision  of  the  United  States  Circuit  Court  ot 
.\ppeals. 

Up--  '^  —  ':nle,  the  patent  situation  seems  to  be  promising, 
and  V.  that  at  itie  next  annual  meeting  we  shall  be  in 

aposu.  ..  ix)rt  substantial  progress. 

All  expenditures  for  patents  and  patent  rights  during  the 
year  under  review,  and  all  expeoaesof  patent  litigation,  have 
been  charged  to  operating  expense*. 

BTAWIIEHTS    OP   AOOOUXTS. 

There  are  submittM  herewith: 

Consolidated  Balance  Sheet  of  the  General  Electric  Com- 
pany, including  the  underlying  companies,  viz.:  The  Edison 
Electric  Light  Company,  the  Edison  Oeneral  Electric  Com- 
paqXf  '*>*  Tliom«>D-lI'itutoa  Electric  Company,  and  the 
ndmaon-Bouiton  International  Electric  Company,  as  of  Jan- 
uary 31. 1804: 

.Scst^mtot  of  Pr  >Bt  aid  Lms  Aooouat  tM'of  same]  date: 

List  of  stocks  and  bonds  owned. 

In  uplanatioQ  of  the  Items  in  ths  B  dance  sheet,  yotu 
Directors  deem  it  proper  to  state,  as  follows: 
XAXvrAcmxiKo  Plaxts. 

In  ths  last  Anaoal  Report.  pa«e«  4  and  9.  Ibe  Rdinon 
Oaaeral  Baetrlo  Oo't  ulanu  at  Hcheueclady  and  Uar- 

rlasaWMesartlMlal rJ.8T7,549  0g 

Ths Tlpasns  flnililirn  Oo'*  plant  at  Lynn  wa«  carried  at    l,2tl>,069  77 
la  sMIMmi  msr*  were  euodir  amail  marhlaea  and  umla 
la^aisd  la  lbs  report  In  the  Lyaa  Fastory'*  Inron-  ^ 

•oTTAeeoaat 40,fl3S5 


Maklatlhatotalmaanraeturinf  planUoa  Jan.31,189S  •3.».'V9,S38  31 
Daring  the  year  the  sum  of  «8»4.U0  11  has  been  expended 
in  additioiu  to  the  manufacturing  plants  and  their  equipment. 
On  the  other  hand,  the  sum  of  |003,0.'iS  84  haa  been  written  off 
to  Profit  and  Loss  for  depreciation,  leaving  the  cost  of  such 
plants  on  the  books  |S.S41,1M  M,  which  is  |17,899  23  lees  than 
they  were  carried  at  January  31, 1898. 

•tocK*  Axo  BoxDS  or  MASorACTcaixo  CVmrAsics. 

This  li  an  investment  sccount  in  the  Stocks  and  Bonds  of 
varioaa  eompanies.  and  it  i*  believed  to  be  conservatively 
valued.    Details  will  be  found  in  Schedule  A. 

STOCKS  AXD  BOXOSOr  LOCAL  COXrA-flES. 

A  Ibt  of  such  stocks  and  bonds  owned  by  the  Company  is> 
annexed  hereto  (Schedules  B  and  C),  and,  as  will  be  noticed 
in  the  Profit  and  Lms  statement,  a  great  shrinkage  has  been 
mad*  in  the  valuation  of  the  securities  shown  in  said  sched- 
ules ia  order  to  reduce  their  book  value  to  what  it  believed  to- 
be  within  their  real  value. 

IirvBirroar  axd  Coxsioxmbxts. 

The  supplies  of  raw  material,  manufactured  gooi«,  and 
goods  in  course  of  manufacture,  at  the  factories,  have  been 
canfollr  inventoried,  item  by  item,  and  a  reduction  of  |1,<- 
217,MI  81  has  been  made  from  the  sum  at  which  they  were 
previously  carried.  The  supplies  of  finished  apparatus  in  the 
differant  local  salesrooms  of  the  Company  and  on  consign- 
ment haTe  been  dealt  with  in  the  same  manner,  and  the  sum 
of  fMO,Mi  08  has  been  charged  off  on  them. 

NoTxs  AXO  Acooinrr*. 

As  to  the  Notes  and  Accounts  Beoeivable  (of  over  6,000  cus- 
tr<men)  there  is,  in  many  instances,  among  those  whose  duty 
it  is  to  pass  upon  their  value,  a  wide  difference  of  opinion. 
They  have  been  classified  item  by  item,  and  your  Board  has 
uken  them  at  Ibe  lowest  suggested  valuation.  The  amount 
includes  $2..';31.«0»  88  due  by  the  Fort  Wayne,  Northwest 
and  other  allied  interests. 

WoBK  IX  PaooBsas. 

This  represents  the  amount  charged  up  against  installations 
in  progress,  aad  ia  believed  to  be  valued  safely. 
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ORQAJirZATION. 

Numerous  vacancies,  principally  due  to  resignationii,  have 
occurred  In  your  official  organization  durini?  the  year  and 
have  been  filled  as  indicated  in  the  list  of  oflficers  which  ac- 
companies this  report.  The  selections  to  fill  such  vacancies 
have,  in  every  instance,  been  made  in  recognition  of  general 
merit  and  of  fitness  especially  displayed  during  the  severe 
strain  of  the  last  eight  months. 

During  the  year,  the  entire  internal  organization  of  your 
Company  has  been  readjusted  and  the  number  of  departments 
has  been  reduced.    This  has  resulted  in  a  large  savmg  of  ex- 


pense and  increased  efficiency.  Your  Board  now  feels  that 
the  personnel  of  your  organization  is  adjusted  in  a  manner 
where  few  changes  among  subordinates  are  likely  to  be  made 
in  the  early  future,  and  a  general  appreciation  of  this  fact 
will  lead  to  more  efficient  work  than  was  possible  during  tho 
transition  period. 
All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Dirfctors. 

C.  A.  COFFIN, 
President. 
SCHENECTADT,  N.  Y,,  April  2, 1894. 


CONSOLIDATED    BALANCE    BHBET '-JANUARY    31,    1894. 


J.88STB. 

Patents  AND  Franchises. 

Manl'kactuiiing  Plants 

Beal  Estate  (not  including  Factories) : 

Edison  Bulldtng,  N.  Y.  City $412,856  13 

Leas  mortgage  thereon 200,000  00 

$212,356  13 
Other  Beal  Estate..^ 111,329  10 

STOCKS  OF  Mfo.  Go's  (Sohedole  A) $2,767,470  88 

Stocks   and    Bonds   of    Local   Com- 
PAHiES  (Schedules  BandC) 2,723,493  17 

Cash , $591,143  88 

Notes  and  Aocodnts  RECsrvABLE  (Face 
value  $14,984,697  42) 8,934,159  75 

IKTENTOKIES: 

At  Factories $3,349,012  94 

At  Bales  Offloeg  (incl'g  oonsigumente) .     1,485,749  68 

Work  inProoreso 

PBOFrTANU  Loss 


$8,159,264  02 
3,941,128  98 


323,685  23 
5,490,963  75 
9,525,303  63 


4,834.792  62 

1,198,343  58 

12,454,967  42 

$45,928,449  23 


LIABILITIES. 
Capital  Stock: 

Common $30,459,700  00 

Preferred 4,251,900  00 

5%  Gold  Coupon  Debbktdrb  Bonds.. 

mortoaoes 

Acceded    iNtKBEST    ok     Debbntdre 

Bonds $83,333  32 

Notes  Payable 744,34131 

Accounts  Pavabls 323,084  82 

SiTNOBT  Credits 


$34,711,000  00 

10,000,000  00 

26,200  00 


1,150,759  45 
89,889  78 


$45,920,449  23 


CONSOLIDATED    STATEMENT    OF    PROFIT    AND    LOSS '-JANUARY    31,     1894. 


DR. 

Ibtbrest  on  Debenture  Bonds $499,893  62 

Dividends 1,65.=),150  .'iO 

Taxes 195,457  31 

World's  Fair  Expenses 241,877  52 

$2,592,378  98 

Avomrrs  now  Charged  off  : 

On  Patents : 733,870  7* 

"  Notes  and  Accounts  Receivable  and  on  Stocks 

AND  Bonds  Sold  and  on  Hand 10,444,318  78 

"   Mancfactdring  Plants 902,058  34 

"   Inventories  AND  Consignments 2,157,507  84 

"  Macbineht,  Tools,  Instruments  and  Fixtdbes 

—Other  man  at  Factories 224,505  10 

"  BUNDKT  Losses 125,205  31 


$17,179,645  07 


OR. 

General  Electric  Co.'s  Surplus  Januabt  31. 1893..  $1,024,954  89 
Manufactcriuo  and   Selling   Profits   after    De- 

DUCTiNd  General  Expenses 3,189,884  37 

Dividends  and  Intekebt  on  Stocks  &  Bonds  Owned.  4a3,293  06 

intbkk8t,  disconntand  exchange 76,745  63 

Debit  Balance  Cakkled  Forward 12,454,967  42 


$17,179,848  07 


*  General  Electric  Company,  Edison  Electric  Light  Company,  Edison  General  Electric  Company,  Thomson-Houston  Electric  Company  and 
Thomson-Houston  International  Electric  Company.  * 

E.  &.  O.  E.— ScmtNBCTADT,  N.  Y.,  April  2,  1894. 

J.  P.  OBD,  2(1  yiee-Prendent. 


(SCHEDCIiE    A.) 

STOCKS  OF  MANUFACTURING  AND  OTHER  COMPANIES. 

corporate  name.                          Ad<ires$.  Par  Value. 

Brush  Electric  Co.  (Pref.) Cleveland,  O $26,300  Oo 

"             "         •'    (Pre!.  Guaranteed.)..          •'            ....  96,500  00 

"              "         "    (Com.) "             ....  1,995,200  00 

Canadian  General  Eleotrio  Co Toronto,  Can 1,250,000  00 

Electric  Corporation.  (Subscription.). ..Boston,  Mass 28,200  00 

E.  C.  Morris  Safe  Co.  (Pref.) "               ....  3,600  00 

Excelsior  Electric  Co.  Brooklyn,  N.  Y..  387,000  00 

Fort  Wayne  Electric  Co  Ft.  Wayne,  lud..  1,921,850  00 

Ft.  Wayne  Trust  Securities.  (Series  A.). .Boston,  Mass 9,776  00 

Ft.  Wayne  Jenney  Eleotrio  Light  Co Ft.  Wayne.  Ind..  365,000  00 

Northwest  General  Electric  Co 8t^  Pual,  Minn..  549,850  00 

Otis  Electric  Co Yonkers,  N.  Y...  174.000  00 

Pennsylvania  General  Electric  Co PhiladelpUa.Pa.  468,000  00 

Schuyler  Electric  Co         Mlddletown,  Ct .  50,000  00 

Bchuyler Electric  Mfg.  Co.  (Com.) Hartford, Conn..  81,oo0  00 

"    (Pref.) •'  307,930  00 

Bwan  Lamp  Mfg  Co Cleveland.  Ohio.  33,00000 

Shares  of  8t.  Ry.  &  Ilium,  Properties Boston,  Mass 6,400  00 

United  Electric  Securities  Co.  (Com) 500,000(0 

"          "                 "            '•    (Pref) 23,100  00 

Total  (carried  on  Balano  Sheet  at  $2,767,157  58).  ...$8,279,706  00 
In  addition  to  the  above  the  Comi>any  owns  stocks  of  various  other 
manufacturlui',  Ac,  compaules  of  a  total  par  value  of  $6,037,310  00, 
which  are  carried  on  the  Balance  Sheet  at  a  total  value  of  S3 13  00. 

(schbiivlie:  b.) 

stocks  of  local  companies. 

CORPORATE  NAME.                            Address.  Pur  Value. 

Andover  Electric  LlKht  Co  Andover,  Mass. .  *2,000  00 

Appleton  Edison  Electric  Co Appleton.  Wis...  15,000  00 

Austin  Electric  Co St.  Paul,  Minn...  .'iO.OOO  00 

Buffalo  Geoerul  Electric  Co Buffalo,  N.  Y. .. .  260,000  00 

Compagnic  Francaise  Paris              20,072  12 

CltizeuK'  General  Electric  Co.  (Pref.) Louisville.  Ky...  12,:^00  00 

Com.  OnonliHadel  Alunib.EldePuebla  Puebla. Mexico..  15,00000 

Cambridge  Electric  Light  Co Cambr'ge,  Mass.  2,700  00 

Citizens'  Electric  Light  A  Power  Co Dayton,  O 1,790  00 

Cleveland  General  Electric  Co.  (Com.).. Cleveland,  O 200  000  00 

„   "                  "              "           "    (Pref.)..           "             ....  16,000  00 

Chester  Electric  Light  A  Power  Co Chester,  Pa 1,750  00 

Chicago  Edison  Co Chicago,  111 2.666  67 

Cooperstown  GasA  Electric  Co Cooperst'n,  N.  Y.  2,250  00 

Canton  Electiic  Light  &  Power  Co Canton,  0 12,200  00 

ColombUB  Edison  Eleotrio  Light  Co...  .Columbus,  O 23,100  00 

DlUon  General  Eleotrio  Oo Dillon,  Montana,  40,00000 


Eastchester  Electric  Co Ea8tche5t'r,N.Y.  $32,645  00 

Edison  Electric  Illuminating  Co Paterson,   N.  J..  31,500  00 

'•                     "              '• NewYork,  N.  Y.  700,200  00 

"                     "              " Brooklyn.  N.  Y..  8.300  00 

"          "                    "              " Cumberland,  Md.  8,50000 

"          "                    "             " Newburg,  N.  Y.  29,65000 

"          "                    "             " Altooua.  Pa 10.00000 

"    Electric  Light  &  Power  Co Kansas  City,  Mo.  14,20000 

York,  Pa 13,20000 

"          "      "       '•       "  Erie.Pa 14,40000 

Elgin  City  Eailwav  Co Elgin,  111 40,000  00 

Essex  County  Electric  Co Orange,  N.  J 5,000  00 

Fargo  Gas  <k  Electric  Co Fargo,  N.  Dak...  20,000  00 

First  Cincinnati  Edison  Elec.  FUg.  Co. ..Cincinnati,  O  8,700  00 

Grand  Rapids  Edison  Lt  &  Fuel  Gas  Co.Gr.  Rapids  Mich.  29,000  00 

Glens  Fal's  Elec.  Lt.  &  Pr.  Co.  Ltd Glens  Falls,  N.Y.  550  00 

Grlnuell  Electric  Light  Co Grinnell,  Iowa...  1,000  00 

Hackensack  Elieon  Lighting  Co Hackensack, N.J.  59,!>00  00 

Holllster  Light  &  Power  Co Hollister,  Cal....  250  00 

Johnstown  Electric  Light  Co Johnstown.  Pa..  18.600  00 

Kansas  City  Suburban  Belt  Line  BR.  Co. Kansas  City,  Mo.  4,080  00 

Laramie  E.  G.  L.  H.  &  Fuel  Co Laramie,  Wy....  16,500  00 

Little  Falls  Electric  Light  &  Power  Co . .  Little  Falls,  N.  Y.  2,500  00 

McKeesport Light  Co McKeesport,  Pa.  8,90000 

Napa  Thompson-Houston  Light  Co Napa,  Cal 33,50000 

Natlck  Gas  Light  Co Natick,  Mass  .-  10,10000 

New  Omaha T-U.  El.  Light  Co.  (Com.).. Omaha,  Neb 30.60000 

Newport  Illuminating  Oo... Newport, R.  I....  36,70000 

Northwest  Electric  Co Winnipeg,  Man.  20,00000 

Portland  General  Electric  Co.  (Com.) . . .  Portland,  Ore  . . .  527,800  00 

Philadelphia  Cons.  Co Philadelphia,  Pa  4,375  00 

RosebuTg  E.  L.  &   Power  Co    Roseberg,  Wash.  20,00000 

San  LuisO.  B.  T-H.  Electric  Co 8.  L.  Ol)ispo,Cal.  800  00 

Scranton  lUumlnal'g  Heat  &  P'r  Co Scranton,  Pa....  42,00000 

Skowhegan  Electric  Light  Co Skowhegan,  Me..  4,300  00 

(Suburban  El.  Ill'g  Heat  &  Power  Co.  ..  Newport,  Kv  ...  16,415  00 

Standard  Light  &  Power  Mfg.  Co Montpelier.  Vt...  1,000  00 

Stoughtou  Electric  Light  Co  Stoughton,  Wis..  1,200  00 

Thompson-Houston  El.  Lt.  A  Pr.  Co  ...Qulncy,  111 2,200  00 

Trenton  Light  &  Power  Co Trenton,  N.  J 65,00000 

Union  Elektricltats  Gesselschaft Berlin 163,00000 

Visalia  Gas  Light  &  Heat  Co Visa Ila,  Cal l*''^"?  2x 

Westboro  Electric  Light  A  Power  Co...Westboro,  Mass.  1>''^922 

Wllkesbarre  Electric  Light  A  Power  Co .  Wilkesbarre,  Pa.  10,100  00 


Total  (carried  on  the  Balance  Sheet  at  $1,362,294  62).  $2,750,313  7» 
In  addition  to  the  above  the  Company  owns  stocks  of  various  other 
local   companies  of  a  total  par  value  of  $3.713.717  03,  which  «• 
carried  on  the  Balance  Sheet  at  a  total  value  of  $4,754  78. 
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(SCHEDULIC    C.) 

BONO?. 
COirOIATI  HAMS.  A'^S*^   „ 

AtheTllle  Sutwt  Raltwar  Co ArtieviUe.  N.  C. 

AUaoM  ConaoUdated  BC  Rallwar  Ce...AUknt».  Oa. 

Banxor  Electric  U«ht  4  Power  Co Bangor.  Me 

Couaman' Ught  *  Power  Co Unle  Rock,  Ark. 

CUcaae  Rortti  Shore  flt.  Rr.  Co Ctaloaco.  Ill 

CUBbeiiand  Electric  Light  A  P.  Co NanIiTllle.  Tenn. 

Cliatt«noon  Electric  Light  Co Ch'lt'D'ogm,Teim 

Chattanooga  Eleftrtc  St  Ry.  Co '■  '• 

Central  Market  Co Chicago,  ni, 

Columbian  Intramural  Ry.  Co "  " 

Cltlieoa  I ipoeral  Electric  Co LoaUTtlle,  Kr... 

Charlfston  light  4  Power  C*. fharlenton,  4.  C. 

OonaolUlateil  Electric  Li^htCO BliinioKh'm.Ala. 

Oavtngton  Electric  Light  Co COTlnglon.  Kr.. 

Osneord  Land  4  W.  P.  Co  Oonoord.  M.H... 

Dallaa  Electric  Co       DaUafc  Tezaa... 

Dayton  Electric  UghtCo Dayton, OhJo.... 

Georgetown  Water  Co GeorgetowB,  Kr 

Oreenaboro  Electric  Lleht  *  P.  Co Oroanaboro.K.C. 

Hoo»«o  Valley  8t.  Railway  Co N.  Adama,  Maaa. 

Jack«on  Light  4  Power  Co Jaotaon,  lOeh... 

KlBgaton  Electric  Co Klngtton.  W.  Y.. 

KnoxTllls  8cre«t  Railioad  Co Kooxnile,TeDa. 

Le«n«atrieCo !«•,  Maaa  ..„ 

Loa  Aacelea  Cooa.  Electric  Ry.  Co UMAn«el«a.Cal. 

MetropoUlan  Street  Railway  Co Ifaoon.  Oa     .... 

Muhattaa  neetrle  Uchi  Co NewTorkClty.. 

Madlion  CItT  Ry.  Co .Xadiaoo.  Wla.... 

MHlaboroOaa  4  Eleetrie  Co Mkldl'b'ro,l(aaa. 

Bwaokea  Street  Railway  Co .MUwaokee.  Wla. 

VMODnhelaE.  U  4  P.  Co Homeatead.  Pa.. 

Koblle  Traoaportetioa  Co Mobile.  Ala  .    .. 

.Varracanaetl  Pier  E.  L.  4  P.  Co.  ... 

Katlrk  BleotrteOo 

North  RlT«r  SIcMrIc  Ugfat  4  P.  Co. 
Ottawa  ElMtrle  Street  Railway  Co. . 

~    '  .LIcbtAPowerOD 

«aa  EdUoa  Light  Oo Oakalooaa,  Wla.. 

[Lake  Lim Annltoa,  Ala... 

tSaetrteCo. Wew  York  City.. 

"iWork^Co  ..Bangor.  Me 

I  City  Railway  Co. ... Dallaa.  Tezaa... 

I  CItT  Kleetrio  Railway  Co.  .—^..Marion.  led 

^  atraet  Railway  Ca Balaicb,  IT.  C 

1  Maoofaeturing  Co Baivartiea.  X.  Y. 

IPlMaOlaaa  Oo  ...^ Pttubon  Pa... 

rtltoMraat  Hallway  Co .SMBbMTUIo.u.. 

datjrttnatOarOo tc  Otood.  Mlaa . . 

i  Railway  4  Motor  Oo .Taaoma,  Waah . . 

Town  of  Biirna  VUla. Boona  VUta.  Ta. 

United  Eleclclc  Sec.  Co..  l*t  Serlaa Boatea.  Maaa  ... 

-    «d     "       

"  M  ••  M        ^iJi        M  *. 

WatertowB  Heatlag,  Lighting  4  P.  bo..Water«own.  H.'b.' 

WayiDaathUCht4PDw«rUo Weymo'tk,  Maaa. 

tOaMnlBlMMtoOo. WlMaa.MteB... 


.Mar.  Pier.  R.  1  . 
..HaHek.  Maaa  .. 
..New  York  aty 

..OtUwa.  Ill  

.Ooala.  W\m 


Par  Valiu. 
914.000  » I 
19.000  oo 
61,900  00 
27.000  00 
94,000  00 
100,000  00 
97.000  00 
20,000  00 

1.600  00 

230,000  00 

119,000  00 

2^.000  00 

79.000  00 

7,000  00 
74,900  00 

1.0(10  00 
S83.000  00 

9,000  00 

3,900  00 

800  00 

83.000  00 

7,000  00 

6,000  00 
11.000  00 
41,44000 
49,000  00 
92.000  00 
32,000  00 
49,000  00 
329,000  00 
15,000  00 
lOCOO'l  OO 

1.000  00 
17,900  00 

2.000  00 
91.000  00 
10,000  00 

7,900  00 

179.000  00 

30,000  00 

39,000  00 

89,000  00 

9.000  OO 

3S,000  00 

B<>0  00 

1,000  00 

2,900  00 

9.000  00 
tOO.OOO  00 

1,600  00 

1,000  00 
47.000  00 
41,000  00 

8.000  00 
•9,000  00 
90,0C0  00 


TMal(avTtadeo8alaaeaShaa*at«149«.UtSt  ...t2.78ft,»40  00 
ta  addition  to  tfea  atore  tka  Oonyaar  owna  Boada  of  rarlooa  other 
napnla*  of  a  toui  pv  Taliie  of  f  140^31  SO,  whlaharaoarriedoBtha 
s  Sheet  at  a  toul  fain*  of  |1S  oa 


JDaira  Paeiac— At  Omah*,  Neb.,  AprU  S.  Jndg*  Caldwell. 
JWge  Biacr  ooaourrias,  cUliTM«d  the  opinioo  in  the  wagea 
fsitlua  fd  tb*  anion  Pndilc  Miplogww  who  pn(Mt«l 
acniinattbe  ontof  pny  of  en«iD«DMn  and  tninaaan  whieh  the 
company  liad  proposed  and  Jndga  Ditndj  ocdend  March  1, 
but  which  had  bean  MUfModad  pendinc  apoaal  to  Jadga 
Caldwell.  Jad«  Caldwell  ocdcrad  that  tha  old  lobadaka. 
rulm  and  regtilations  shall  oontinna,  sabjaet  onlj  to  soeh 
liflcationa  as  had  preriooalT  been  acnad  to,  and  ha  sat 
1*^  the  iHtaAy  order.  He  held  that  the  Uoion  Paetllo  en- 
plovfo-  were  not  paid  more  than  thoaa  on  aimUar  roads  under 
limiUr  ccoditioas,  or  more  than  was  Just. 

Wabask.— The  Wahaah  Railroad  Companr  iriras  notice  to 
thehoiden  of  the  North  Miaaouri  RaUroad  flrat  mort«a«e 
bonds,  due  July  1 ,  1895,  an<l  St.  Louis  Kansas  aty  *  Northern 
real  eatate  and  raUway  mortcaca  bonds,  dn«  Sept, 
1.  IWR.  that  excbaogrs  may  be  made  for  the  Srst  mori- 
n«<>  t>,,ndi  of  the  company  at  any  time  befors  Jane  1  next,  at 
th-  '■  n  of  the  company.  The  exohange  will  be  made  by 
%sh  first  mortgage  bonds  and  accrued  in- 
'4.  payable  in  cash. 


vh. 


JUf. 

•ata- 
lur.- 
•  n\. 
Jarr 
Tor^ 
ibi'. 


I   KfTr  *  Obw,  of  thi«  city,  and  th<«  Thtni 

-^L^iA  Stnec  Safe  Deposit     ft  Trutc 

^  «ala.  at  98  and  aoonwd  iotereat, 

r  cent  sold  bonds  of  the  WiUcea- 

ZauUiiu  lUilroul  Co.,   due   ia    1M8,   gtiaranteed 

and    int<>mt  by  the  New  Torit  Susquehanna  & 

'    'rr)adCo.  byeadonementnpM  each  bwd.    The 

lart    at    a     total     isssoe    of     n.000,000.    of 

fxi^     haw    alrsady     been     nUoad.      The/ 

arsi  OBonKaiie  npon  the  Wilkea-Bsrre  k 

"xtendlac  "^xn  wilkea-Burs  to  Stroods- 

'  4xiy-flre  miles,  to^atfaar  with  real 

"n^t  and  franchises.    At  Strotida- 

'   the  Susquehanna  ft  Weatam  and 

'  of  that  road  between  Wilkes- 

......'.     .,,„  i>rioes  of  olJ  securities  at  the  New 

lanna  ft  Western  Company  are  quoted  oonsider- 


—  '  )fflcial  Intellitcenoa  for  18M  has  ooma  to  hand. 

^M  Ixrd  work,  now  in  its  ISth  yanr,  issoed  under 

be  aaocitoD  of  the  (»ndon  Sloett  Btohanga.  It  is  inraluable 
o  those  seekiog  infarmation  rsiatin(to  the  world's  securities. 

— M«««T«.  W,  J.  Hayes  ft  Son*  of  New  Tork.  Clavsland  and 
>aston.  offer  to  investors  a  salsatifoa  of  choios  bonds  nettioK 
rotn  four  to  aiz  per  cent.  Their  dsscriptlTe  circular  is  mailed 
o  iaveetora  on  spplicaUoo. 

—Broadway  ft  Sereoth  ATenne  Raflroad  bonds  are  adver- 
isad  io  another  eotamn  by  Mr.  Herbert  A.  Eaton,  •  Wall  SL 


^he  Commercial  gim^s. 


COMMERCIAL      EPITOME. 

Pridat  Nioht,  AprU  6, 1894. 
The  following  is  a  comnarative   statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  fciven: 


1894 
Harcn  1. 


Pork bbla. 

Lard tea. 

Tobaoso,  domeatlc ..hhda. 

Tobaeeo,  foreign balea. 

Oi>flM,m> haga. 

Ooflha,  other baa. 

OoUhe,  Java,  4e maia. 

Sngar. .......•..-.-......*. hhda. 

Sogar boxes. 

Bngar ''••■v''^ 

Melado Uda. 

Molmni,  foreign hbda. 

Molaoaea,  domeatle bbla. 

Oldaa No. 

Oouon balea., 

Boaln bbU.1 

Sptrita  tarpon  tine bbla.  I 

Ar bbla-l 

Rlee.K.1 baga.1 

Bl«e,  domastle bbla.; 

Unaaad  „ baga.| 

Bal^pstta........ ...... ....bacB. 

Jaia  balti. balea. 

Manila 


.bbla.  and  asaka 


9.6S9 

9,743 

14,243 

49,817 

210.416 

20,6.'>3 

39,890 

274 

None. 

9,130 

None. 

107 

3,000 

170,000 

291,376 

38,989 

2,108 

3,147 

3.900 

3,000 

None. 

4,700 

6.000 

1.000 

11,343 

189,400 


1894. 
April  I. 


Il..'\.'i3 

11,737 

14,399 

90,040 

187.189 

29.730 

74,629 

3.283 

None. 

96,129 

None. 

None. 

3,600 

163,600 

S90,304 

2«,609 

2.179 

732 

18.000 

3.700 

None. 

6.600 

6,000 

1,790 

9,761 

318.100 


1893. 
AprtJl. 


8.103 

7,04» 

19,871 

44,835 

209.983 

32,775 

90,000 

None, 

None. 

118.183 

None. 

80 

2,900 

306,800 

273,071 

3S,08I 

1,999 

3398 

15,000 

18,000 

Nona. 

14,900 

20,600 

4,470 

3,900 

310,700 


In  oonssquence  of  reports  of  small  stocks  of  wheat  left  in 
prodoosfa'  hands  wheat Jias  attracted  investing  demand  and 
further  advanced  in  cost,  with  evidence  of  increased  attention 
from  foreign  buyers  toward  the  close.  The  coarse  grains  se- 
cured better  demand  on  export  orders  at  firmer  rates.  Cured 
meats  have  remained  firm  in  tone.  Dealings  in  general  mer- 
/•h^iMJi—  ue  expandiog  slowly  and  moderate  conservative 
inTsatneBl  in  Uia  Moat  staple  commodities  remaioa  as  a 
markad  fsatare  of  tlie  oommeroial  situation. 

Lard  on  the  spot  was  lower  sarly  in  ttte  week,  but  later  ad- 
vanced with  a  tair  trade  and  doeea  steady  at  Ti^c.  for  prime 
city,  T-flOc.  for  prime  Western  and  So.  for  refined  for  the  Con- 
tinent. The  speculation  in  lard  for  future  delivery  at  this 
market  has  been  quiet.  During  (he  first  few  days  of  the  week 
prices  dcelined  nBdar  rcalizins  sales  by  longs,  but  subsequently 
manipulation  at  tlie  West  oaused  an  advance  and  the  cloea 
waa  steady. 


Jnly... 


naiLT  otosiKo  raioss  of  i.abo  nmntss. 

aal.        JToft.      T>tn.      Wed.     JHur*.  fVi. 

7-90       7BO  7-95 

739       719       7i3       7  90       7-50  790 

710       e-98       7-Ot       7-80       7-39  7-35 


Pock  has  met  with  a  good  trade  and  prices  have  advanced, 
dosiag  firm  at  $18  .V>j||U  for  mess.  Talluw  has  been  quiet 
bat  steady  at  i\c.  Cut  meats  have  been  in  moderate  demand 
and  Ann.  Cotton  seed  oil  has  bean  firm  but  quiet,  closing  at 
27c.  for  prime  erode  and  SSc  for  prime  yellow. 

Raw  sugars  sold  vary  slowly  and  have  further  declined  in 
value,  but  offerings  are  oarefnl  at  current  rates.  Centrifugal 
uuoted  at  3He.  for  06-deg,  taet  and  muscovado  at  2}{o.  for  W- 
deg,  tMf.  Refined  sugars  moderately  active  without  import- 
ant olWBge  in  value;  granulated  quoted  at  4Jic. 

CoOta  has  sold  slowly  with  an  inclinatioa  in  buyers'  favor, 
but  careful  otTerings  prevented  positive  weakness.  Rio 
quoted  at  17i,c.  for  No.  7  ilat  bean,  good  Coouta  31031^0. 
and  interior  Padang  3803io.  On  the  speculative  market  the 
rate  wss  held  steadily  until  toward  the  cloee,  when  fuller 
offerings  created  slight  weakness.  To-day  the  tendency  ia 
still  in  buyers'  favor. 

The  foIlowiDg  were  the  fliutl  asking  prices : 

Apr 16-2Sa.|Jaly lll-7Sa.  |Oo«...... 14-70a. 

May 16  lOe.    Ang I9'3<>e.    Nov 14-60e. 

Jona 19-9C0. 1  Sapl t9-00e.  I  Deo 14-3B«. 

Kentueky  lobaooo  has  mst  with  a  light  trade,  but  prices 
have  hdd  steady.  Sales  ISO  hhds.  Seed  leaf  tobacco  has 
been  ia  dow  request  and  asay.  Sales  for  the  week  were  700 
cases  sa  fottowa :  100  oaaes  1803  crop.  New  England  seed  leaf, 
34o.;  ISO  onses  1809  crop,  State  Havana,  10<al8c.:  900  oaaee 
1893  erap.  PennsTlvanU  Havana,  lO^dliac.;  100  oases  1801 
crop,  WIsoonstn  Havana,  OfllOo.,  and  iOO  cases  sundries,  5(§ 
30c.:  also  SOO  balsa  Havana,  a8c.«$l  10,  and  350  bales  Su- 
matra, 9*  80<af4  10. 

BoUMSS  in  the  market  for  Straits  tin  has  been  quiet,  but 
prices  haTa  advanced  in  responw  to  firmer  advices  from 
abroad,  and  the  cloee  was  steady  at  lOSSo.  Ingot  copper  has 
been  withoot  change  and  steady  at  O-SOc.  for  Lake.  Lead  baa 
been  qniat  and  prioea  have  niade  a  slight  further  decline, 
dosiag  easy  at  8-87^0.  for  dometUo.  Spelter  has  been  quiet 
and  without  change  at  S-70c.  for  domestic.  Pig  iron  waa 
quiet  and  unchanged  at  $11914  for  domestic. 

Refined  petroleum  has  been  steady  at  5'1.5c.  in  bbls.,  3-6.5o, 
in  bulk  and  0*300,  in  cases;  ornde  in  bbls.  is  unchanged, 
Washington  closing  at  6c.  in  bbls.  and  8-50c.  in  bulk;  naphtha 
6''4C.  Crude  oerufloatea  have  declined,  closing  at  81^c. 
asked. 

Spirits  turpentine  has  furtlier  advanced,  closing  steady  at 
30(180^0.  Rosbi  has  been  dull  bat  steady  at  $1  15(i$l  30  for 
common  and  good  strained.  Wool  is  in  better  demand  and 
steady.    Hops  are  qaiet  bat  steady. 
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COTTON, 

Friday  Nioht,  April  6,  1894. 
The  Movement  of  the  Ueop,  as  indicated  by  our  telegrams 
/rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  54,278  bales, 
against  45,893  bales  last  week  and  49,355  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
6,632,235  bales,  against  4,618,136  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  904,090  bales. 


Seetipttai- 


GMveaton 

Yelasco,  &o 

Hew  Orleans.. 

Mobile 

norlda 

fiavannah 

Bmngw'k,&o. 
CharlBBton 

Pt.  Boyal,  4o. 
Wilmington 

Wsah'ton,  Ac. 
Wortolk 

West  Point... 

N'port  N.,  &o. 

Hew  York 

Boston 

Baltimore 

Philadelph'a&o 

Totis  this  week 


Sat. 


Ill 

3,577 
622 
600 


ifon. 


Tuet. 


894 

3,261 
603 


353'     1,443 

528 

239        389 

8 

42 


208 
902 


214 
387 
139 


7.930 


51 


926 
215 


139 
106 


1,944 

3,493 
91 


Wed.  |TOur».  I    iVt.    I  Total. 


487 


2,080 
43 


2,330     1,661 


67 
232 


678 
211 


850 
2 


121 
196 


767 
270 


84 
141 


7,529l    9,900     5,350 


983. 

2,194 
211 

789 

134 

56 

356 
203 


37 


1,220 
398 

1.635 
719 
345 

1,290 

2,746 
279 

4,630 
166 

649 
322 
802 

879 

1,969 

53 


5,139 

398 

16,242 

2,289 

945 

7,868 

3,274 

1,229 

4.633 

743 

3,534 

2,128 

802 


2,203 

2,336 

441 


4,968i  18,102|   54.279 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1893,  and  the  stock  to-night,  compared  with  last  year 


Secelpls  to 
April  6. 


1893-94. 


This 
Week. 


Shice  Sep. 
1, 1893 


Galveston... 
Velasoo,  4o. 
New  Orleans 

Mobile 

Florida... 
Bavannab 

Br' wick,  &o 
Otarleston 

P.Royal.Ao 
Wllmlnsrton. 

Wash'n,  &o 
Worfolk... 

West  Point 

N'p'tN.,&o 
Kew  York... 

Boston 

Baltimore... 
niUadel.,<bo. 

Totala 


5,13J 

398 

16,242 

2,289 

945 

7,863 

3,274 

1,229 

4,633 

743 


3,534 

2,123 

802 


2,203 

2,356 

441 


965,158 

33,936 

1,753,401 

190.173 
32.234 

906,916 
77,018 

329,399 
67,884 

187,274 
499 

410,030 

227,130 
52,364] 
68,706 
83,518 
53,284 
46,274 


1892-93. 


This 
Week. 


5,461 

576 

17,872 

1,116 
150 

7,015 
102 

2,525 


1,116 


6,943 
1,580 
193 
2,674 
1,308 
1,692 
1,216 


Since  Sep 
1,  1892. 


1,004.197 

44,414 

1,421,140 

159,230 

27,331 

718,121 

140.213 

269,028 

423 

156,387 

753 

246,955 

134,054 

13,481 

40,563 

88,868 

55,840 

42,126 


Stoeli. 


1891. 


43,183 


190,734 
23,198 


59,342 

232 

38,370 


9,939 


48,345 

6,122 

1,441 

246.251 

7,500 

20,643 

14,153 


1893. 


46.675 

2,271 

263,517 

22,546 


65.744 

2,700 

29,512 


11,735 


39,131 

4,863 

840 

278,557 

13,900 

13,147 

11,103 


54,279  5,522,2351   51,569  4,618,136'    714,953     796  246 


In  order  that  compirisoa  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeipts  at— 


Galves'n.&o. 
New  Orleans 

MobUe 

Savannah... 
Char'ton,&o. 
Wllm'ton,&o 

JTorfolk 

W.  Polnt,(feo. 
All  others... 

Tot.  this  wk. 

Blnce  Sept.  1 


1894. 


1893. 


537 
,242 
,289 
,863 
,367 

743 
,5«lj 
,930 

219 


6,037 
17,872 
1,116 
7,015 
2,525 
1,116 
6,943 
1,773 
7,142| 


1892. 


1891. 


3,887 

24,233 

1,342 

11,784 

2,030 

626 

6,663 

6,555 

6,828 


9,671 

13,213 

3576 

12.-179 

8, -32 

'18 

7,i93 

4,353 

7,913 


1890. 


2,225 
8,136 
1,225 
1,639 

383 
69 

930 
1,296 
7,627 


54,279       51,569|      63,9581      73.4131      23,370 


1889. 


4,604 
8,123 
800 
3,519 
1,821 
1,410 
1,070 
8,186 
10,874 


40,407 


5222.23314618,136  6576.069  6370.512  5832.608  5313,714 


The  exports  for  tho  week  ending  this  evening  reach  a  total 
of  90,816  bales,  of  which  25,6:J8  were  to  Great  Britain,  22,036 
•to  France  and  43,093  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  sincR  September  1,  1S93. 


BxforU 
from— 


Q&lreston 

Velaaco,  &c.... 
New  Orleans. . 
Mobile  A  Pen. 

flaraanah 

Brnnswlck.. . . 
Charleatoa* . . . 
WtlmlDRton... 

Norfolk 

Weal  Point 

N'p't  Newt,  Ac 

New  Vork 

Boatoo. 

Baltimore 

Phlladelp'a  &c 

Total 

Total,  1802.KI.. 


Week  Endinn  April «. 
Exported  (0— 


Great 
Brtt'n.  '♦•on" 


T,9i)4 


4,630 
2,000 


1,176 

4,958 

4.186 

671 

68 


26,688    22,038 


88,788      l«.021 


Conti- 
nent. 


200 
18,632 

3,750 
2.900 
3,010 
2,500 

eoo 


4,807 
50 


Total 
Week. 


200 
48,112 

8.750 
2,800 
7,610 
4.500 
8jO 

1,176 

11,652 

4.196 

6.181 

109 


fyo^^  Sept.  1,  1S9J,    o  Apr.  6,  1894 
Ecp-trte  I  Iq—     


ereot 
Britain.  **■«"« 


513,206 

867,661 
30,30.9 

111,798 
38,55i 

218,993 
70.809 

184,594 
76,<97 
87.719 

355.102 

20i,216 
38.546 
18,163 


101,815 

392,290 

500 

82,69 

2,600 

16,206 


350 


11,381 
6,183 


13.692    80,816  2,547.827  569,322  1,362,706  1,479,355 


Conti- 
nent. 


lotal. 


101.321 
31,31.S 

350,7.36  1. 
820 

320,932 
15,555 

131,025 
91,355 
12,500 
l»,4i;7 

165,711 

2.4631 

110,183', 

1,587 


719,312 

31.318 

,410,687 

81.623 

165,117 

56,010 

369,221 

162,161 

117.111 

9S,9iil 

37,719 

536.197 

207,709 

151,222 

23,050 


*  Includins  Port  Bo7al. 


33,f  to    81.569  1,8-8,121 183,717  1,122.612  ,<.185.480 


In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  34  Beaver  Street. 


ON  SKIPBOA^BD,  NOT  CI.EARED- 

-FOR 

Leaving 
Sljck. 

AprU  6  at— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wite. 

Total. 

Hew  Orleans... 

Qalveston 

Savannah 

OhaTlestx>n 

Mobile 

11,399 
3.172 
None. 
None. 
None. 

12,000 
8,200 
7,800 

None. 
None. 
None. 
None. 
None. 
None. 
15U 
None. 

4,4»0 
6,873 
4,000 
1,500 
None. 
900 
S,.500 
6,000 

1,754 
2,92  i) 
700 
200 
None. 
8,000 
None. 
None. 

17,613 

11,974 

4,700 

1,700 

None. 

20,900 

16,850 

12,80 

173.091 
36,209 
54.642 
36.670 
23.198 

Norfolk 

New  York 

Other  port 

27,H45 

220.401 

47,230 

Total  1894... 

42,571 

150 

30,263 

13,583 

86,567 

628,386 

Total  1893... 
Total  1892... 

26,056 
3!>,334 

6,724 
8,771 

37.515 
49  923 

10.175 

9,806 

80.47'> 
101,834 

715.776 
863,939 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  conducted  without  spirit.  Very  few  new  orders  were 
received,  and  with  the  existing  interests  small,  business  rarely 
went  beyond  the  settlement  or  extending  of  engagements 
into  later  months.  Local  feeling  has  slightly  favored  the 
"  bull "  side  upon  the  assumption  that  the  general  consump- 
tion of  American  cotton  will  fairly  balance  the  supply.  Trad- 
ing during  Saturday  was  very  fair  and  the  market  advanced  7 
points  in  consequence  of  a  re-count  of  Liverpool  slock,  showing 
discrepancy  of  83,705  bales  against  the  previous  running  fig- 
ures. On  Monday  the  opening  was  firm  again,  with  an 
additional  gain  in  value  of  6  @  7  points,  but  the  price  thus 
reached  proved  a  temptation  to  some  of  the  holders  of  long 
engagements,  and  as  they  sought  to  realize  a  sharp  reaction 
followed,  reducing  the  net  advance  for  the  day  to  2  points. 
Nothing  of  importance  developed  on  Tuesday,  the  fluctuations 
proving  moderate  and  trading  principally  among  local  oper- 
ators. During  Wednesday  operations  were  also  slow,  with 
unimportant  fluctuations,  but  yesterday  the  market  strength- 
ened several  points  through  influence  of  more  promising 
foreign  advices  and  evidences  of  increasing  attention  from 
domestic  spinners.  To-day,  however,  the  cable  reports  eased 
off  somewhat  again,  and  our  market  ranged  lower  on  all 
months  with  some  selling  out  by  small  holders  of  long  engage- 
ments. The  sales  of  cotton  on  the  spot  have  been  moderately 
active,  the  market  closing  at  7?^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  450,600 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
1,663  bales,  including  —  for  export,  1,348  for  consumption, 
—  for  speculation  and  300  on  contract.  The  following  ara 
the  oSioial  quotations  for  each  day  of  the  past  week — 
March  31  to  April  6, 

Rates  on  and  off  middlina;,  as  established  Nov.  23  by  ths 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair c.  1'4  on. 

MlddllnuFalr ''a  on. 

Striot  Good  Middling ifl  on. 

Good  Middling 6,g  on. 

Strict  Low  Middling Sjg  o8. 

LowMiddling 7ia  off. 


Good  Ordinary el's     o9. 

Good  IVIiddilng  Tinged...       Even. 
Strict  .Middling  Stained..    1^,   oft. 

Middling  St  lined. 7,,   oil. 

Strict  Low  Mid.  St  lined..    2'iooft. 
LowMiddlingStainol....  1%     oa. 


Strict  Good  Ordinary la,gofl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPL4.NDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. 
Middling  Pair... 


Sat.    inon  Toes  Wed    Tb.    FrI 


66a 

7^16 

T% 

85|. 


658 

75,6 

She 

858 


6»8 


658 
75l6 

7% 

S'la 
8»(i 


6ag 


6!^j 

1^' 


GULF. 


Good  Ordinary. 
Low  Middling .. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

mon 

Taes 

Wed 

TU. 

6'8 

e^'fl 

6'r 

e's 

6^8 

7*,« 

7-16 

7»,6 

78,  a 

7>',a 

8 

8 

8 

•8 

8 

»'l6 

8»i« 

8i*i« 

>i^w 

85,8 

8 '8 

8 '9 

8^8 

8'e 

S-'s 

Fri. 


8'« 

78i. 

8 

8'« 


STAINED. 


Low  Middling 

Middling 

Strict  Middling  

Good  Middling  Tineed. 


Sat.  I  Jaon  Tues]  Wed{  Th.  {  FrI. 

6% 


638 

75>a 
79» 


638 
7316 
7' '32 
7% 


63e 

75|, 

717,j 

7% 


6%  638 

75,,  75, n 

717:,3  717.,j 

7\     I  7% 


7l'.,j 

7h 


UABKET  AND  SALES. 

The  total  eales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  ludicatei  in  tfie  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Sat'day . 
MoBday 
Tuesday 
Wed'day 
Thur'd'y 
Friday. 

Total 


SPOT  MARKET 
CLOSED. 


Quiet  at  lie  adv. 

Firm 

Quiet  

Steady 

Dull 

Quiet 


SALES  OF  SPOT  AHD  COKTRACT. 


Ex- 
port. 


Con- 
rump. 


144 
321 
455 
1.56 
226 
66 


Spec-    Con-     _  ,  , 
urt'n    tract.    Total. 


1,3691 


100 
100 
100 


300 


Salet  «/ 
Futurtt. 


141' 
421  j 

55.") 

£56 

226 

66 1 


52.300 

iie.'ioo 

78,900 
61.400 
54,100 
84,400 


1.66B|    450,6'>0 
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iBE  Sa.i.£8  and  Prices  of 
following  comprehensive  table. 


Fdtobks  are  sbown  oy   the 


1,7*1   8«pU<Bt>«r  - 

■Mr  tar  tfovembor , 

■■■■••Mr-iMMaMr,  mr  IMMatMr,  14a3.4 •  :  S«pteaai>«r- 

wr  Jknoary,  7am^  i  aepuaber-fMrriuT.  tor  r»t>r\iMrj, 

tM"  for  oxchaogea  aea  page  607. 

^>  VniBUi!it7iTt.TorCoTTOi»  to-ntght,  aa  made  up  by  cable 
aixl  t-legtaph  ia  aa  foUoira.  Tb«  Ooatineotal  Mocu,  aa  well  as 
lhc»>-  f.rr  Great  Britain  and  Ibe  afloat  »n  (his  week'*  return*, 
an<1  >  '.naeqarnily  all  tba  Bofopaaii  flgnraa  an  bcoacht  down 
to  ThufMlay  erenitiic.  But  Vi  make  the  totala  the  complete 
flgure  for  (o-nigbt  (April  0),  wa  add  the  it«in  of  exportu  from 
L  iiHad  9taltm,iaakaitag  in  It  tlie  exports  oi  Fk'iday  mly 


l«tf*.  I8!)a.  1S92  1R91. 

Stock  at  Urerpool bales.  1,789,000  1.63^,000  1,67:1,000  1,200,000- 

Stock  at  London 9,000         5,000       18,000       10,000 

Total  Great  Britain  stook.  1,777,000  l,d'iO,<>00  1,691.000  1  216,000' 

Stock  at  Hamburg 87.000       14,000         3,800         4,000 

Stock  at  Bremen 206,000     175,000     15  ,000     168,000 

Stoek  at  Amsterdam 16,000       16,000       27,000       18.000 

BtoOk  at  Botterdam 200  300  300  40O 

Stook  at  Ant-werp i...       19.000         7,000         5,000         8,000 

StoekatHarre 479.000     43i>,<  00     382,000     214,000 

Stock  at  Uanellles 7,000      10.000        9.000        7,00O 

Steak  at  Barcelona 69,000       9t<,000       9r,000     121,000 

StoAatOenoa. 18,000       13.000       19.000       lO.OOO 

Steek  at  Trieste 19.000 17,000 IB.OOO       21.00O 

Total  Continental  stocks..      36O.200     781.300     706.100  ~571,40g 

Tetal  European  stocks 2,637,200  2.«21,300  2.i97.IOO  l,787,4b<V 

Indlacottonsfloat  fur  Europe.      17i>,000     l.'SO.OOO     161.000     245.000 
Amer.  cotfn  afloat  for  Eiiroi'C.      21*,000     191.000     


E«7pUBrasll.Ac.,HtltforE'r'pe       a7.000       3*  .000 

Stock  U  United  States  ports.       ~"  ' 

Stock  ia  U.  8.  Interior  towns.. 
United  States  exports  to-day 
Total  visible  supply 


7)  4,953 

245,342 

23.033 


79H,24e 

355.2.S7 

7,072 


355,000 

42.000 

9»>  8.793 

367.991 

15,579 


343.000 

33.000 

581,363 

275,879 

17,83» 


•.045.51«  3,ii5», "175  4,310,463  3,2>'3,471 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Awunean— 

Urerpool  stock bale*.  1,512,0001,385,000  1,440,000 

Continental  stocks 743,000     680,000     586.000 

American  afloat  for  Europe...     218,000     191,000     3  5.000 
United  States  stock 714.&53     79tl,246     96!<,T93 


Ualud  Stales  Inleriorstocks. 
UaltedStates  exports  to-day. 

Total  American 

fad  Aufion.  Brazil,  *e,  - 

Uiaipaulateek. 

steek. 


24.^.342 
23,02S 


35.S,257 
7.072 


36 -,991 
15,579 


950,000 
444.000 
343.000 
681,362 
275,878 
17,883 


3,466,318  3,414,575  3,733,363  2,612,071 


85«,000 
9,000 

CsMtaeatal  stocks. 117.200 

lada  afloei  for  Europe 170.000 

Bgypt.Brasll,  Ac,  afloat 37,000 

Total  East  India.  Ac. 


250,000 
6.000 
lOl.iOO 
150,000 
39.000 
544.r'06  ' 


233.000 
18.UO0 

12O.100 

1(4.000 
4V,000 

577.100 


250.000 
16.000 
137,400 
245,000 
JS^OOO 
671,400 


M9.200 

Total  American 8,456,818  8.414,575  .^,733,363  3,61  sio?! 

TMai  vWble  supply „*.....  4,045^18  a,0SS,87i  4,310,463  3,283,471 
MIMNac  Vplaad,  Urerpool..        <*,,A.        4*i.«.  3^d.       4i*iad. 

MMSbacV^Uod.  New  fork..  7%a         t»,.o.  6%o.        8>i>.foi 

■lyptCiaod  Brown.  UTerpool        Sl|,d.  5isd.  4  VI.  6««d. 

PerBT.Boofhfl^-'   ? '■•  -t">oI      5n.«d.  6%d.  7d.  8\d. 

Broach  Ftae.  I.i  4^.      4''.,.d.         3<ed.         4°sd. 

TlaaoT^Ooo-i.  I.  .         4Hd.         WA.         SSd.      4»t«4. 

%jf  The  imjiurvi  mto  Oontinentai  ports  the  past  week  have 
been  86,000  iMlBB. 

The  above  Oforea  indicate  an  inemu*  in  the  cotton  in  sight 
t<i  wlijil  of  M,64a  bataa  aa  oompaved  with  the  same  date 
ia  VM,  a  dretwoas  of  M4,»4a  bales  from  the  corresponding 
data  of  IMS  and  an  inerttue  of  703,047  bale*  over  1801. 

AT  TBS  IirmtiOB  Towns  the  movement — that  is  the  receipts 
(or  the  week,  and  since  September  1,  the  shipments  for  Uie 
week  and  the  stocks  to-niKht,  and  the  same  items  for  the 
(jofiwpopdlng  period  otf  laW^Kt— ia  set  out  in  detail  below. 


]E§89§89§sSltsisS£§HsS^i§Inilsis 


9S§l's.9gSS&lH8S^'g=  ill'sSlgiiSiS 


2         t      f      ? 


MWW9>Cr> 
CSWOD«'Ok« 


A      :    SSQ^      «S>4»-4m>3  — 

Misat;  O'JisoecteaoiSo 


••••  — 


—w 


s>2«Kx:  eixQSe&5w»>i-4— »»^«7,6a>':e»-'0 


8* 


m 


t 


I 


II 


'3r 


*  I^lsTllle  (bruras  ■'  aat"  la  both  yaara. 

I  TMs  ysar'sAcnraa  csttmatad 
_t  Laat  rear's  •caras  are  for  abermaa,  Texas.     Week's  fl«ures  tor 
Tasoo  City  last  year:   Besatpta.  306;  shipments,  870;  stock,  14.536. 

The  above  totals  show  that  the  interior  stocks  have  'f<erea«ed 
during  tlie  week  90,634  bales  attd  are  now  109,015  bales  ItM  than 
at  same  period  laat  y>>ar.  The  reoeipu  at  all  the  towns  have 
been  8,100  bale*  aiore  than  same  week  last  year  and  sinoa 
Sept.  1  are  301,1M  balee  mors  than  for  same  time  in  IWS-W. 
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yOOTATIONS  FOR   MIDDLING  UOTTON  AT  OTHBR  MARKETS.— 

Below  we  jjive  clijsing  quotationa  of  iniddliai;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
AprUe 

OLOSINa  QnoTATIONS  FOB 

MIDDLING  COTTON 

ON— 

Satur. 

Hon. 

Tue*. 

Wedms. 

Thuri, 

FH. 

Oalveston... 

7>16 

73|« 

7H 

7'4 

7H 

11" 

New  Orleans 

7>i, 

7'>16 

78.8 

7»i^ 

78,8 

Z^« 

HobUe 

7'l8 

74 

73,  J 

73,8 

l> 

Z?'« 

Bsrannali  . . 

736 

T* 

7'« 

714 

Z** 

7*4 

Charleston . . 

7>i 

7M 

7'4 

7«4 

Z> 

7B,e 

'Wilmington . 

7»e 

7i« 

7>a 

718 

7>9 

7»8 

Norfolk 

7'* 

78l8 

76,8 

78,8 

Z^« 

Zl'« 

Boston   

7"i6 

74 

7\ 

7% 

7\ 

7H 

Baltimore... 

7». 

708 

7»8 

Z°8 

7O8 

7»8 

PbUadelpUa 

8 

8i« 

BH 

818 

Sig 

8»8 

Augusta 

Memphis 

7!% 

75,8 

7% 

76,8 

71a 

739 

■ik^ 

^>8 

v-^.^ 

St.  Louis.... 

738" 

74 

7H 

738 

738 

738 

Houston... 

73i, 

73,8 

7^ 

Zi* 

7V» 

7'4 

Olnolnnatl .. 

7'is 

7\ 

7»8 

7»8 

Z> 

z? 

liOulsvUle. .. 

74 

7>8 

738 

77l8 

7'l8 

7'J8 

The  closini;  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7'8   I  Little  Rock....        e'e  I  Newberry 

Columbus,  Oa.       6''8      Montcomery...        7^  I  RaIel,?U 7 

Columbus, Miss      e'ls    Nashville 7'«  I  Selma 

Bofaula 731,  |  Natchez 719  I  Shrereport.....        7 

Ekckipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantatious. 
The  figures  do  not  include  overland  receipts  nor  Southarn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
filnally  reaches  the  market  through  the  outports. 


W-k 

StcHptt  at  the  Portt. 

St'*  at  Interior  Towm. 

Rec'pttfrom  Plant'm, 

Bndtnff- 

1892. 

1893.      189<. 

1892. 

1S93.  1  X891. 

1862. 

1893. 

1891. 

Uoh.   2 

119.768 

66.041    67.S68 

499.067 

433.078 

317.040 

06,079 

69,225 

51.0/7 

9 

88.3»e 

C5.576    70.051 

479,3U3 

419.038 

322,111 

73,722 

41.635 

46.122 

-     18 

92.188 

47,931    66.630 

453,893 

409,4«2 

301.811 

66,886 

38,865 

49,233 

••     » 

85.1&8 

53.111    49.365 

426.66^ 

391.411 

287,166 

37,9o7 

37.060 

31,686 

"     SO    ... 

68,699 

62.659    46,292 

390.444 

380.431 

266,966 

32,381 

48.582'  24,103 

Apr.    e 

63.958    61.569'  51.279  387.981 

865.257 

24.).342    41.606 

26.392'  33.665 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.691,411  bales;  in 
1893-93  were  4,84-1,759  bales;  in  1891-93  were  6,833,131  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  51,379  bales,  the  actual  movement  from  plantationp  was 
88,655  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  36,393  bales  and  for  1893  they  were 
41,505  bales. 

Overland  Movembnt  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  rea;ular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  6 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94, 

1892-93. 

April  6. 

Week. 

Since 
Sept.   1. 

Week. 

Smct 
Sept.   1 

Bhipped— 
Via  St.  Louis 

7,143 
2,218 

"250 
3,737 
2,018 
2,302 

478.381 

211.136 

13,676 

7.186 

91,816 

94.131 

112,257 

10,812 

2,216 

119 

i',i93 
1,205 
2,899 

374,819 

Via  Cairo 

175,750 

Via  Hannibal 

136,980 

Via  Evansvllle.... .... 

l.S,B85 

Via  Louisville 

104,322 

Via  Cincinnati 

80,682 

140,185 

17,868 

5,000 

43 

3,043 

1,008.583 

256,781 
21,4«0 
83,274 

18,744 

6,990 

28 
1,469 

1,026,623 

Deduct  ihtpments— 
Overland  to  N,  T.,  Boston,  Ae.. 

Between  interior  towns 

Inland,  &o.,from  South 

227,397 
21,559 
53,788 

8,086 

361,615 

8,387 

302,744 

Leaving  total  net  overland*.. 

9,782 

647,068 

10,357 

723,879 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  9,783  bales,  against  10,357  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  76.811  bales. 


(n  Sight  and  Spinnert' 
Takingi. 

1893-94 

1892-93 

Week. 

Since 
Sept.  1. 

"««*•     Sept.    1 

Beoelpts  at  ports  to  April  6 

64,2?9 

9.782 

15,000 

5,522,235 
647,068 
505,000 

51.569  4  618,136 
10,357     723,879 
14,000     495,000 

Bonthem  oonsnmptlon  to  Apr.  6. 

79,061 
•20,624 

8,675.303 
169,176 

73,926  5,837,015 
•25,177|    226,623 

Interior  stocks  In  excess 

Came  Into  eight  during  week. 
Total  In  sight  April  6 

58,437 

6,844.479 

80.749 
6,063.f33 

North'n  spinners  tak'gs  to  Apr.  6. 



1,201.204 

1,451581 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  c  me  into  Mitht 
during  the  week  58.437  bales,  against  50,749  bales  for  tha 
same  week  of  1893,  and  that  the  increase  in  .tuiount  in  sight 
to-night  as  compared  with  last  year  is  780,841  b  •  >  s. 


Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  indicate  that  the  weather  has  been  more 
favorable  during  the  week  and  that  farm  operations  have 
been  resumed  and  are  generally  progressing  well.  The  rain- 
fall has  been  light  in  moit  sections. 

Oalveston,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  one  hundredth  of  an  inch.  Average  ther- 
mometer 63,  highest  74  and  lowest  51.  March  rainfall  one 
inch  and  ninety-six  hundredths. 

Palestine,  Texas. — There  has  been  light  rain  on  four  days 
during  the  week,  the  rainfall  reaching  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  the  hi«hest 
being  84  and  the  lowest  36.  The  rainfall  during  the  month  of 
March  reached  four  inches  and  fifty-nine  hundredths. 

HuntsvUle,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  60,  ranging  from  88 
to  81,  During  the  month  of  March  the  rainfall  reached  four 
inches  and  thirty-five  hundredths. 

Dallas,  Tex. — There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  86.  averaging  60. 
March  rainfall  six  inches  and  fifty-one  hundredths. 

San  Antonio,  lexas. — There  has  been  light  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  Average  thermometer  63,  highest  88  and  lowest  38. 
March  rainfall  seventy-nine  hundredths  of  an  inch. 

Luling,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  86  and 
the  lowest  37,  The  rainfall  during  the  month  of  March 
reached  seventy-two  hundredths  of  an  inch. 

Columbia,  lexas. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  80,  ranging  from  40  to  81.  During 
the  month  of  March  the  rainfall  reached  four  inches  and 
three  hundredths. 

Cuero.  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  44  to  86,  averaging  65. 
During  the  month  of  March  the  rainfall  reached  seven  inches 
and  ninety  hundredths. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
Average  temperature  61,  highest  84,  lowest  38.  During  the 
month  of  March  the  rainfall  was  three  inches  and  ninety-five 
hundredths. 

Belton,  Texas. — We  have  had  no  rain  during  the  week.  Tha 
thermometer  has  averaged  63,  the  highest  being  83  and  the 
lowest  40.  The  rainfall  during  the  month  of  March  reached 
four  inches  and  eighty-four  hundredths. 

Fort  Worth,  lexas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  61,  ranging  from  40  to  82. 
During  the  month  of  March  the  rainfall  reached  three  inches 
and  fifteen  hundredths. 

Weatherford,  Texas. — No  rain  all  the  week.  The  thermom- 
eter has  ranged  from  38  tu  80,  averaging  59.  The  rainfall  for 
March  was  four  inches  and  twenty  hundredths. 

New  Orleans  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  fifty-three  hundredths  of  an  inch. 
Average  thermometer  64.  Rainfall  for  the  month  of  March 
five  inches  and  ninety -four  hundr^'dths. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  eighty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being  81 
and  the  lowest  38. 

Columbus,  Mississippi— We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  one  inch  and  ninety-three 
hundredths.  The  thermometer  has  ranged  from  40  to  78, 
averaging  56.  March  rainfall  five  inches  and  ninety-eight 
hundredths. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  forty  hundredths.  Aver- 
age thermometer  55'6,  highest  77  and  lowest  31.  Mirch  rain- 
fall nine  inches  and  seventy-two  hundredths. 

Little  Rock,  Arkansas. — We  now  have    warmer   weather, 
with  indications  of  higher  temperature  and  local  sho  wers. 
There  has  been  rain  on  two  days  of  the  past  week,  the  rainfall 
being  one  inch  and  fourteen   hundredths.     The  therm  )meter 
has  averaged  58'1,  ranging  from  33  to  73, 

Helena,  Arkansas. — No  cotton  has  been  planted  as  yet. 
There  have  been  heavy  showers  on  two  days  during  the  w^ek, 
the  rainfall  reaching  two  inches  and  thirty-eiijht  hundredths. 
The  thermometer  has  ranged  from  43  to  li,  averaging  58. 
March  rainfall  ten  inches,  on  eiijhD  davs. 

Memphis,  Tennessee.— The  earlv  part  of  the  week  was  cold 
but  now  the  weather  is  clear  and  springlike  and  farm-work  is 
again  progressing  well.  There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  sixty  oae 
hundredths.  Average  thermometer  573,  highest  73  and 
lowest  88'3.  During  the  month  of  March  the  rainfall  reached 
ten  inches  and  ninety  hundredth^,  on  twelve   days. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  two 
inches  and  eighteen  hundredths.  The  thermometer  has 
averaged  53,  the  highest  being  70  and  the  lowest  37.  D  iriag 
the  month  of  March  the  rainfall  reached  two  inches  and  sixty- 
nine  hun  (redths. 

Mobile,    .dZobamo.— Planting    preparations  have  been  de- 
layed  by  cold,    wet  weather.     Tne  veek's  rainfall   has  been 
thirtv-four  hundredths  of  an  inch,  on  two  days.     The  '^h'lr- 
mometer  has  averaged   63.  ranging  from  35   to  78.       March 
rainfall  eleven  inches  and  fifty-one  hundredths,  on  fourteen 

days-  ,      ■ 

Montgomery,  ,4Jaf)07»o.— Planting  is  progressing  slowly. 
The  Commissioner  of  Agriculture  of  Alabama  makes  public 
to-day  a  comparative  statement  of  the  sales  of  fertilizer  tags 
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for  the  st-aaons  of  189-^93  and  1888-W.  It  shows  that  the 
March  sale*  last  year  were  $9,712  and  this  year  $2,81(1.  The 
total  for  the  season  of  1892-93  was  $51,886  S5,  against  $24,- 
678  18  this  aeasoo.  The  price  of  tags  for  last  seasoa  was  fifty 
oeots  for  a  number  sutliL-ieDt  Co  tag  a  too,  and  this  seasoa  the 
price  has  been  oaly  tweuty-flve  cents.  Uakia<  due  allowaace 
for  this  differeoce  in  price,  the  decliae  in  sales  thi«  year  ij 
seen  to  be  4,461  tons.  We  have  had  rain  on  three  daya  lur- 
ing the  week,  the  precipitation  reaching  eighty-one  hun- 
dredths of  an  inch,  but  the  close  is  clear  and  moderating. 
The  thermometer  his  ranged  from  48  to  73,  averaging  60. 
The  rainfall  for  March  was  four  inches  and  eighty-eight 
hundredths. 

Selma,  Alabama.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  ninety  huodredtha  of  an  inch. 
Average  thermometer  68,  highest  78  and  loweat  37. 

Madiaon,  Florida.— The  cotton  acreage  already  planted  and 
that  being  prepared  for  seed  will  probably  exceed  the  area  of 
kMt  season  by  ten  per  cent.  We  have  had  rain  on  one  day  of 
Mm  paat  week,  to  the  extent  of  ten  hundredths  of  an  inch 
Tbe  thermometer  baa  aToraged  W,  the  highest  beiog  78  and 
the  lowest  42. 

Columbua,  Oeewvia.— Riinfall  for  the  week  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  57, 
ranging  from  33  to  70. 

Savannah.  Otorgia. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-four  bundredthx. 
The  thermometer  has  ranged  from  35  to  80,  averaging  61. 
Daring  the  m^inth  of  March  the  rainfall  was  two  inches  and 
•igbty-one  hundredths,  on  eisfai  days. 

Aufputa,  (Teoryui.— In  some  sectionfl  planters  ar«  putting  in 
cotton  seed.  Tbei«  has  been  light  rain  on  two  days  during 
the  week,  the  rainfall  beiog  twenty-one  hundredths  of  an 
faich.  Avenge  thermometer  39,  highest  7«,  lowest  80.  During 
the  month  or  Maiob  the  rainfall  reached  two  inches  and  four 
hondiedths,  on  six  dart. 

CKarUatcn,  South  Carolina.— W»  have  had  rain  on  two 
davs  dnring  the  week,  the  rainfall  raaobing  thirty-eight  hun- 
dredths of  ao  inch.  The  thermoaaelcr  has  averaged  59,  the 
highest  being  75  and  the  lowest  $6.  During  the  month  of 
March  the  rainfall  reached  one  inch  and  seventy-eight  hun- 
dredths, <»  eight  davs. 

StaUbmra,  Stuth  OaroUma.— It  has  rained  on  three  days  of 
the  week,  the  pteointoalioa  renohing  thirty-one  hundredths 
of  an  inch.  The  taeruiumeter  lias  averaged  54-5,  ranging 
from  83  to  76. 

iriTsoM,  North  Canrfiwo.— We  Itave  had  rain  on  two  day  s 

r>f  r  he  week,  to  tlM  extent  of  twenty-seven  hnndredtiM  of  an 

I.    The  tl>ennonieier  has  ranged  froiA  SO  to  80,  averaging 

The  following  atateaent  we  liave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nanied  at 
8  o'clock  April  S.  18M,  and  April  6,  18M. 


HswOriaaaa Above  low-water  oark. 

MonpUa Afeovo  low-watar  aurfc. 

Vaabviao AboTO  lew-vstor  SMfk. 

MuvTsport  Above  low-waler  mart 

Tle>»b«r> Above  low-valor  mark 


BXrOBTS  TO  SUBOPB  rsOM  A.Lt.  INDL4. 


flrom— 

1893-94. 

1892-93. 

1891-92. 

TKiM 
wttM. 

Sine* 
SepUl. 

wuk. 

Binei 
Sept.l. 

ThU 
week. 

atnee 
Sept.l. 

•ombay 

UlotherporU. 

40.000'    422.000 
9.000     140.000 

47,000 
1,000 

399,000 
ys.ooo 

69,000 
2,000 

339,000 
121,000 

Total 

i9,000     562.0001   48.000!    494,000    71,000 

460,000 

Albzandria  Bxoeipts  and  SHmotNTB.— Through  arrange- 
nents  we  have  made  with  Meesrs.  Davies,  Benacni  ft  Co. ,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ibe  movements  of  cotton  at  Alexandria,  E2gypt.  The  following 
m  the  receipts  and  shipments  for  the  past  week  and  for  the 
wsiesponding  week  of  the  previoun  two  veara. 


AprUi 


Mgw*. 


Mealpta  (oantars*).... 
This  week.... 
Blnee  Bept.  1 . 


1893-94. 


80.000 
4.611,000 


1892-93. 


18,000 
5.063,000 


1891  92 


38,000 
4.607.000 


TkiM      Bi»et 

wma.  a»pt.  1. 


■sBorli  (bales)— 

^•Uverpool !  6,000  276.000 

ToOontlnent |  5,000.206,000, 


Cotal  Baropo 11.000  482.00 


TkU      tine* 
week.   Sept.  1, 


6,000 
10.000 


254.000 


rAl«      Stnee 
week.  Sept.  1. 


5.000  296  000 


248,000  '10,000  182  000 


16,000  502,000   15,000  478  000 


•  A  eaotar  Is  98  pounds. 

MARCBSSTDt  ICascit. — Otir  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  s'eadv  for  yarns 
and  quiet  for  sheetings.  The  damind  for  cloth  is  improving. 
We  give  the  prioss  for  to-day  below  and  leave  those  for 
twevioas  weeks  of  tMs  and  last  year  for  oomparison: 


1894. 

1893 

IS*  o»p. 

8>«  <*•. 

ootm 

Mid. 

Slj  thp. 

8>«  U>e. 

(Mm 
Uid 

rmtZ^ 

Vrun 

IWM. 

SMr«n0t. 

ITjpMi 

4           d. 

•A       S.    d. 

d. 

d.       d. 

a.    d.      ad. 

d 

lfdi.S6%    •7H    5    Site?    8 

4>|« 

SH    •» 

S10>9S7    5 

41B,« 

"     »6><    «7>«    5    3     •?    3 

41,. 

8>a   M 

5  tO>tS7    Sis 

51.« 

4ii% 

"  16S>s    S7>«    a    3    e?    m    4>s 

8>t    99 

5  10>«S7    6 

••  M«>«    •7>4    5    3    •?    1>«|   4>« 

*H   •»■>» 

5  10t»7    6 

6 

-  SO  67„  •7^    5    8    #7     1  «•    4»„ 

8%    9%\    5  10>«  t7    6 

4% 

Avr.«6>«    •T*    5    3     ^7    IV   4>,«    7%    •SHU    9>se7    6 

4»,. 

The  following  exchangee  have  been  mtde  during  the  week: 

06  pd.  to  axok.  1,000  Mar  tor  Xna 


■08  pd.  to  oifh.  loo  Apr.  for  M»f. 
■31  pd.  t<i  «irh.  3'»  Apr.  fi>r  An< 
■3S  pd.  wexeb.  1.100  Mar  ("r  Dee. 
•15  pd.  m  otrh.  I  .%00  .y «T  '"r  0«t. 
■07  pd  tonxrb.  l.S0OU«rf'>r  J'BO. 
■11  pd.  U>  oxeh.  90<>  Apr  tor  June. 
■Ust.iaoxoh.  l.OOOAor.  f»rJ'no. 
^H^  loaseh.  I«o  Apr.  f»r  Aiic. 

■Off-'  * '-tl.  SOO  Judo  for  July. 

1  b.  600  JuDc  for  Aux. 

b.  400  Mar  for  Jane. 

■i  J  iHi   i.>  ,-iob.  1<X>  April  «.  D.,  for 

issnlar. 


-17  pi.  to  exota.  200  V«r  tor  Aa^. 
■09  pd.  to  0X011.  500  Aac.  r.>r  l>«o. 
■01  p<t.  lo  exoh.  200  Apr.  for  May. 
'10  pd.  to  exoh.  80O  OoL  fur  D  mj. 
■12  pd.  to  nxch.  200  July  for  Doe. 
•16  p.1.  to  nxrw.  'i  i'>  Apr.  for  July. 
■O-l  p.!  to  »xch.  100  Jiilr  for  Mov. 
18  pd.  to  exeb.  70U  M*f  tor  Aa«. 
•IS  pd.  loexoa.  dOti  May  for  July. 
■07  pd.  to  exoh.  300  Auk  for  Uoo 
■18  P'L  to  ezob.  3,500  May  fur  Aug. 


bniu  uonoii  Movimn  rnon  aix  f\>BTB.— The  receip<s 
iBd  s  apments  of  ootton  at  Bombay  have  besa  as  follows  fcr 
the  week  and  rear,  bringiag  the  flgnres  down  to  April  S. 
aoaaar  aauaiFiB  a«d  anrnfsns  son  podb  tbabs 


Brim. 


11.000 


total. 


40.000  40,0001 
3«.u00i47, 

•.oooes,ooo>se, 

6.000110,000' 


>i47,000j 

»<se.SMJ 
>3a/io<( 


AM 

Week. 


481.000  57.000 
Se0,2|OM«7.OOO 

SIO^OOOtTO.OOO 


Sept.  1. 

1. 060.000 
<i70.0UO 
S  18.000 

1,2»6.000 


AooordlBg  to  the  forsgotng    Bombay    appean   to  show 
a  <i«ersasc  oamnarsd  with  bMt  year  in  the  week's  receipts  o 
10,000  bales  and  a  deersoat  fai  shipmenu  lil  7,000  bales,  and 
the  shipmsBts  sinos  Sept.  1  sitow  an  inertam  of  33,000  baler. 
The  morenent  at  Ghlcotta,  Madras,  and  othsr  India  ports  f  > 

■     ,  for  two 
ObtIo' 


AelaatreiMrtsd  week  and  since  the  1st  o<  Beptsmbsr,  i 
rMCB,  has  besa  as  follows.  "Othsr  ports'*  eorsr  < 
TBttoorin.  Komohseand  Oooonada. 


.18M-9t.. 


UM44.. 

1893S4... 

1893  «8.. 

tetatall 
tSM44. 

\mti0».'.. 


Mktmmetkte  f^  tA§  wsoA. 


1,000 


IhMt. 


7.000 


1,000 


SMrmmtUtlimm  9ep' 


jMMta.    OsniMtiM.      Tuiai 


1/MM       S/MO 


1.000 


9,000 
0,000 

83.000 
18.000 

84.000 
81,000 


83.000 
17,000 

17A>00 
7.000 

85.000  1 
SI.OOO 


V' 


M.O0O 
40.000 


S4AI00 

55.000 


41,000 
23,000 

40  000 
30,000 

59.000 
.■>2.000 


140.000 
95.000 


The  abovs  totals  for  the  week  nhow  that  the  movement  from 
•he  norts  other  tlian  Bombay  is  8,00(^  bales  mart  than  the  same 
vosk  last  year.  For  tlie  whole  of  India,  therefore,  the  toul 
*l^ll^sul^  alnee  geptembsr  1,  18M,  and  for  the  oorrespondinn 
psnods  of  tho  two  piertuus  yean,  are  as  follows: 


SA  IsLAKD  Corrojr  Motbhknt.— We  have  reo^ved  this 
ky)  evening  bv  telograph  from  the  various  ports  the 
li  of  the  Soa  Island  ootton  movement  for  the  week.  The 
pts  for  the  week  ending  to-night  (April  6)  and  since 
Sept.  1,  180$,  thestockit  to-mghr,  and  th<<  a*ma  itejis  for  the 
iponding  periods  of  1893-93,  are  as  follows. 


Mneiptt  Is  AprU  0. 


189S-04. 


rus 


129 
"l6 


53,823 
■i,SO«) 
8,480 


1S93-03. 


rhie 
week.  aepL   1. 


1,541 


34,306 
5.933 
8,775 


1894.    1898 


8,810 

540 

8,900 


5,808 
1,197 
3,880 


8,848 


Saisaiub 

Charieaton 

nOfflda.  Ac....**.....j 

total 184    59.400    1.541     43.913    6,550 

*  104  baios  dedneled  as  oorroolloii  of  reoelpts  11000  Sopu  1. 
The  exports  for  the  week  ending  this  evening  re%ch  a  total 
of  498  bales,  of  which  29S  bales  were  to  Qreat  Britain,  — 
to  Prance  and  900  to  R«val,  and  the  amount  forwarded  to 
Northern  mills  has  been  439  bale*.  Bet'iw  are  th»  exports  for 
the  week  and  since  Septomber  1  in  18»3  91  and  1893-93. 


Week  Bnding  Apr.  t. 


Britn.     de.      '"*'■ 


Ssraoaah...' 
C%arrt'o.Ac 
Florida.  Ac. 
Hew  York.. 


148 
IM 


TMal. 


3»» 


Tot.  1803-93        500 


300 


300 


300 


148 
150 


498 


Mass  Sept.  1, 1893. 


SrWn.      4e.      "Wot. 


33,033 

840 

128 

8.939 

3,636 

72 


39,903 


3,036 
17 

i',9l7 


3,960 


35        615  14,847    1,512  15,850    1,598  21.120 


34,950 

408 

125 

433' 

8,536 

79 


33,028 


iTortA'a  KMe. 


Week 


888 

78 
SB 


486 


atnee 


18,871 
1,173 
8,006 


20,749 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
forrign  ports  goes  via  New  York,  and  s'>me  small  amount!)  via 
Boston  and  ^Itimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  wi>  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  Ac.  The  d>-tail8  of  the 
shipments  of  Sea  Island  ootton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  su^xipquf-nt  page. 

Qootatioiu   AprU  6  at   Savannah,   for  Floridis,  common 
18c.;  medium  fine,  15t{c.;  choice,  n^a 

Charleston,  Oarolioas,  medium  fine,  30  to  33c.;  fine,  30  to 
85c.;  extra  fine,  40  to  50c.,  all  nominal. 
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OVERLAND  Movement,  &c,,  to  April  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spmners'  takings,  &c., 
brought  down  to  April  1. 

Domestic  Exports  of  Cotton  Mancpaotures.— Through 
the  courtesy  of  Mr.  W.  Q.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinK  the 
exports  of  domestic  cotton  manufactures  for  February  and  for 
the  eight  months  ended  Feb.  28,  1894,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below:  


Quontitiuo/  Manufaeturet  0/  Cot- 
ton leotored  and  uncoiond) 
oaoportod  to — 


United  Kingdom rardi 

Oennanr „ 

Other  ooontrles  1  n  Europe. .. . 

Brttlsh  North  America ** 

Mexico " 

Central  American  States  and 

British  Hondnraa " 

Caba 

Puerto  Rico » 

Santo  Domingo " 

Other  West  Indle* " 

Argentine  RepDhllo 

Braill  " 

Dnited  States  of  Colombia... 

Other  countries  In  8.  Amerioa  " 

Clilna " 

Brlt.Posi<eB*nBln  Australasia  ** 

British  India  and  Bast  Indies  ** 
Other  countries  In  Asia  and 

Oceanica ** 

Africa " 

Other  countries " 

Total  rards  of  aboTe ** 

Total  values  of  above 

▼alneperyard 


falvtt  ot   other  Xanufaetwa  o! 
Cotton  exports  to— 

Dnited  Kingdom 

^rmany 

Prance 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  A  British 

Honduras 

Cuba 

Puerto  RICO 

Santo  Domingo 

Other  West  Indies 

Aisentlne  Republic 

Brasll 

Dnited  States  of  Colombia 

other  countries  In  So.  America.... 
British  possessions  In  Australasia 
Other     countries     In     Asia     and 

Oceanica 

Africa 

Other  countries 


Total  value  ot  other  mannfao- 

tores  of 

Aggregate  value  of  all  cotton  goods 


Month  tnMnt  Feb.  28. 


1,808.3"8 

19.708 

IM.S'IS 

126, 1  as 

a02,83S 

808,035 
1 9,800 


6.S8,93a 

1,1B2.T88 

.••9,80< 

842.(124 

SltO.IWS 

1,351,978 

S,9es.u;i2 

14.234 

843,63!) 

1,231.712 
4>-6,3»U 
468,2eo 


|8-.>0.2i)M 

roess 


t2I,«8» 

8,39< 

311 

8.3U5 

83.7as 

11,4U1 

7,B78 
6,074 
778 
1,407 
4,094 

eso 

6.B1W 
2,888 
2.312 
4,848 

21,802 
730 
424 


$193,874 
11.014.173 


1888. 


493.274 

4.703 

<8.i!B2 

1,««I,7.W 

860.005 

418.966 

37.930 

4.272 

82.7ii5 

1,356.077 

1,077.916 

3;7,79.i 

l,70l..t78 

790.4x5 

4.3:1 

60,619 

398.118 

134.402 

1,311,666 


lO.SiS.CSl 


|6u8.57t) 

roe8S 


(S4JS11 
12.19' 
10 
8,91'7 
e5,S79 
le.HM 

4.882 
1,512 
97 
3^ 
5,410 
1,372 
2.328 
3.399 
4.1M6 
1.830 

15.842 
418 


llfS.lOO 
1841.679 


8  mot.  mMno  Feb.  28. 


1894. 


6.641.240 
1,045.524 

478.8<l 
13.957.804 
3.483,454 

4.847.464 

288.579 

3S2.383 

S.4W.650 

9.H5t.420 

8.5;«..St)7 

12,^75.717 

!,87a.818 

14.319.413 

33.119.767 

414.718 

4,587.292 

4.52*  .6IW 
1.278,017 
5*66,576 


126.945.589 


»7,9-57.740 
(-0632 


$253  228 

84.359 

7.655 

67.628 

687.996 

95.631 

46.211 
40.802 
6,120 
10.541 
42.444 
28.773 
62.443 
28.W)7 
33.733 
49,797 

186,681 
6.042 
8.369 


tl.745.860 
19.733.600 


6>36.414 

1 08.1 167 

799.5H2 

4,:«9.9.0 

2.397.878 

4.389,648 

434.018 

ia.\7»7 

1.2'!9.fl8e 

8.«4.4St 

3,1111.0(10 

11  •,67.5,472 

2.121.465 

12.5lx.t«3 

IB.792.097 

165.846 

2,077,019 

2,974.038 
4,408.284 
7.673.6i8 


93,448.909 


15.785.141 

r'6i9 


$145,154 

80.776 

3.374 

27.08S 

9Sl,8«6 

81.118 

43.319 

51,72!) 
4.273 
4.944 
38,a02 
43  693 
49  057 
24,100 
31.H50 
44,655 

159.542 

12.830 

7,873 


$1,836,800 
(7.630  941 


The  tiXPOHTS  of  Cotton  trom  How  YorK  tms  ween  snow  a 
deorease  compared  with  last  week,  the  total  reaching  11,&53 
bales,  aifainst  18,741  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  'lirection,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept,  1,  1893,  and  in  the  last 
column  the  total  for  the  same  oeriod  of  the  previous  year, 

■XPOBTBOF  OOTTON  (BALB8)  FBOM  NBW  IfORK  8INCB  SEPT.  1,  In    3 


Week  Endino- 

Total 

tinee 

Sepl.l. 

Szported  to— 

March  March 
16.     1    23. 

March  April 
30.     1      6. 

8,419     4,9.59 
1,964     

Liverpool  

OthOT  BrltlBli  porta.. 

2,612     7,681 
2,746     

273,034 
82,368 

243,200 
57,541 

Tot.  to  Qt.  Brit's. 
Havre .,  ... 

5,388    7,681 

411        165 

.«,    

10,383    4,959 
120        2.50 

355,402 

14,375 
6 

300,741 
18,149 

Other  French  ports. . 

Total  Fbenoh,... 
Bremen  ,....,.,.,.... 

417 

2,886 
427 
36  ;2 

165 

507 
1,030 
2.228 

120 

1,401 

1,410 

814 

250 

2,260 

375 

1,275 

14,381 

38.0fi4 
17,176 
74,449 

18,149 
24,0'"  5 

H,791 

45,2  i6 

TOT.TONO.EOBOPB 

Spain,  Italy,<3E0 

Ail  other 

3,675 

■■"To 

3,765 
1,050 

3,625 
4,613 

3,910 

2,503 
30 

129,699 

35,555 
1,470 

79,012 

16,048 
1,411 

Totai,  Spain,  Ao.. 

10 

1,050 

4,613 

2,533 

37,025 

17,459 

Grand  ToTAi,.... 

9,490 

12,661 

18,741 

11.652 

536,497 

415,391 

THB  D'OUUO wins   4,ttB  THE  tjlBOSS   KBOUIIPTS  OF  COTTUA    at 

New  7')rk,  (Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  Rince  Seotember  1,  1893. 


BeM<p« 

NlW  70BK. 

BOBTON. 

PHII,ADgLPH'A 

BALTIMOBI. 

TMi 

atnet 

Tkis 

Sines 

Thit 

Sines 

This 

8inc> 

WMft. 

Stpt.l. 

w<«k. 

Sspt.l. 

Vi$k. 

Sspt.l 

week. 

aept 

N.Orleans... 

6,979 

209,385 

..... 

Texas 

5,680 

177,0(  7 

., 

Savannah... 

2,226 

208,684 

2,822 

46,440 

226 

8,707 

1,887 

74,461 

Mobile     .... 

Florida 

945 

17,998 

So.  Carolina 

488 

68.357 



.. 

No.  Carolina 

669 

18.87! 



Virginia.... 

418 

93,701 

54.068 

2,666 

78,613 

North,  ports 

1,378 

241,075 

6,541 

Tenn.,  Ac... 

68,705 

600 

86,315 

577 

46,878 

602 

50,928 

Foreign. 

n 

7,694 

13,646 



Total 

16,395 
24.594 

948.411 
911.067 

4,200 

441,434 

803 

83,786 

2,289 

198,992 

Last  rear.... 

12,221 

474,175      8,547 

67,402 

4,880 

172,512 

Jute  Butts,  BAoaiNQ,  &c.— There  have  been  but  few 
transactions  in  jute  bagging  since  our  last  rpport  and  quota- 
tions are  unchanged  at  Sl^c.  for  IJ^  lbs,,  5?^c.  for  2  lbs.  and 
6}^c.  for  standard  grades  in  a  jobbing  way.  Car-load  lots  of 
standard  brands  continue  at  5c,  for  1^  lbs.,  5*^0.  for  3  lbs. 
and  6c.  for  2}4  ">s-  f-  o.  b.  at  New  York,  Jute  butts  have 
attracted  little  attention  and  rule  steady  at  l^c,  for  paper 
grades  and  2i^c,  for  bagging  quality, 

8HIPP1N0  News.— The  exports  of  cotton  from  the  United 
.States  the  past  week,  as  per  latest  mail  returns,  have  reached 
56,568  bales.  So  far  as  the  Southern  ports  are  conceme  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday. 

Total  bates 
Nbw  York— To  Liverpool,  per  gtoamers  Cuflo,  2,431  upland  and 

148  8ealHland....Etrarla,  828....Runlo,  1,552 4,9^9 

To  Havre,  1)6' eteaiuer  La  lourulne,  250 250 

To  Bremen,  ijor  steamer  Roland,  2,260 2,260 

To  Hamburg,  peit-teamer  Hohemla,  37.t 375 

To  Antwerp,  per  steamer  Noordlanrt,  52.'i .525 

To  Gothenburg,  ner  steamer  Venetia,  750 IftO 

To  Oporto,  per  fteamer  Oevenum,  150 150 

To  Genoa,  per  steamer  Eniella,  2,000 2,000 

To  Naplef,  per  steamer  Geilert,  353  3.^3 

ToLagaajra,  Venpzuela,'per  steamer  Mexico,  30 30 

Naw  Orlkans—  r<i  Liverpool,  per  steamers  Electrician,  5,065 

....Wm.Cllffe,  6,500 11,565 

To  Bremen,  per  steamer  Memphis,  7,100 7,100 

To  Hamburg,  per  steamers  Callforuia,  1,950 Elngadale, 

l,'i49 3,199 

Galveston— To  Liverpool,  per  steamer  AUola,  5.812  5,812 

Savannah— To  Barceluna.  per  stenmer  Mlramtr,  4,765 4,765 

To  Genoa,  per  steamer  Miramlr,  1,150  ..  1,150 

Brunswick- To  Bremen,  per  steamer  Sir  Garnet  WoUeley, 

3,175 3.175 

Boston— To  Liverpool,  per  steamers  Catalonia,  2,957 Colum- 
bian, 1 Pttle.Ktlne.  782  upland  nnd  120  S^a  Island 

Phlladelpblau.  57  ...Sagamore,  705 4,622 

Saltimobb-To  Bremen,  per  Bteamer  Dresden,  3,098 3,093 

To  Botterdam,  per  steamer  Delano,  300 ...  300 

PHlLADELPmA— To  Liverpool,  per  steamer  Brtttsh  Prince,  125.  125 

total 56,563 

The  particulars  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  follows: 

R'dam,  B'lona, 
Bremen  Anlw'p  Genoa 
A  Ham-  dt  Ooth     and     Tene- 
Havre,   burg,  enbiirg. Oporto,  zueta. 
250    2,635    1.275    2,503  30 

•  -«■•■  LOf^^o      .«■■■     ..■••*     •■.■>«■ 


Total. 
11.652 
21,864 
5.812 
5,915 
3,175 
4,622 
3,398 
125 


Liver- 
pool. 

New  York 4,959 

N.  Orleans ll,.^65 

Qalveston 5,812 

Savannah 5,915 

Branswlok.. 3,175    

Boston 4,622     ......      .....     ......     ...... 

Baltimore 3,098       300    

Phlladel'a 125    

Total 27,083        250  19,207    1,575    3,418  30    56  563 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

New  Ori-bans— To  Liverpool— April  4 -Steamer  Louislanlan,  7,.'S00. 
To  Havre— April  2— Steamer  Concordia.  4,700  ...Aoiil  3-9teamer 

Loango,  6,0^6 April  5    Steamer  Assaye,  10,438. 

To  Bremen— April  5— 8t-iara"r  M.drrlinaii.  9.800. 
To  Antwerp  -Muroh  31— Steamer  Oayo  Mono,  1,325. 
Savannah- To  St.  Petersburg— April  2— Bark  Llngard,  850  upland  and 
2i>0  Sea  Island. 
To Norrkopliig  -April  2 -Bark  Lmgard,  1,700. 
To  Nvkopiug— April  2  -Bark  Llnga-d,  1,000. 
BBONSwicK— ro  BreiiioQ    MarehSl    Steamer  Karoou,  2,900. 
Oharuiston- To  St.  Petersburg— April  1— BargRestltuta  Madre,  1,710. 

To  Barcelona  -April  2-aaik  Mario,  1,300. 
Poet  Rotal— To  Liverpool  -  April  4— Steamer  Auretta,  4,630. 
Wn-MINQTON- To  Cardift-Aprll  5-Bark Flora.  2,000, 
Norfolk— To  Hambur*;— Miroh  31— SteaiuHi  Vortleern,  800. 
Sbwpoet  News— To  Liverpool— April  2— Steamer  dhenand)ali,  1.176. 
Boston— To  Llveroool -March  28— Steamer  Lake  Ontario,  1.515    ... 
March  30    Steamer  Roman,  842  upland  and  150  Sea  Island  . 
April  2-8teanier  Angloman,  1,689. 
Baltimore— To  Liverpool    March  28— Steamer  Rossmore,  674. 
To  Bremen— Mareb  29— Steamer  Stuttgart  3,657. 
To  Antwerp— March  30 -Steamer  Rialto,  1,150. 
Philadelphia  -  To  Liverpool  -  April  3    Steamer  Indiana,  59. 
To  Antwerp— April  4  -  Steamer  Illinois,  50. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

Sir  Garnet  Woi  seley,  steamer  (Br.l,  Johnson,  from  B'unswlok  for 
Bremen  aud  Hamburg,  with  i*,17.i  bales  ot  cotton.  While  proceed- 
ing to  sea  .^prll  5  struck  on  the  bar.  Game  off  at  evening  and 
proceeded.    No  damage. 

Ootton  freights  the  past  week  have  been  as  follows:         


Liverpool,  steam. d 
Do        d. 

Havre,  steam  . .  d. 
Do      later d. 

Bremen,  steam,  .d. 
Do      later... d. 

Hamburg,  steamd. 
Do        later..d. 

^ms'dam,  steam.e. 
Do         later,  .e. 

Reval,  steam  ...d. 
Do      d. 

B'lona,  direct... d. 

Gtonoa,  steam... d. 

Crleste,  via  Hull,d. 

Antwerp, steam.d. 


Batur.      Mon.        Tut.     W*drut.   IhnrM 


"64 

271a* 

"84 

*3a 


•(!4 

301 
36t 

^32 


251       25-27  >9l 


>4 


'64 

30t 
35f 
*S2 


•64 
30t 
35t 


*»r. 


"64 
30t 
35t 


•64 

30t 
351 
•sa 


25-27'*t  25-27>«i  25-27>«t  25-27«»t 


733         13g4»T„ 
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'  Cents  per  100  lbs.  and  primage.  t  Cents  net  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liiverpool  we  bave  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Apbil 


\9»L] 
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Bales  o(  the  w««k 

Of  which  exportan  took  ... 

Of  wbtohapeoiUMurstook .. 

■alca  Amarlcan 

AcOTttlezpoit 

Vttrwttnloa. .• 

Total  Mock— Eatlm>ted 

or  which  Ame'rloan— Eftlm'd 
Total  Import  of  the  week 

Of  wUok  Aaiecteaa 

Amooiit  adnat 

Of  whlek  Ameriean 


Xeh.  16     Hek  23     Mth.  SO      ApHl  6. 


03.000 

2.100 

1,900 

54,000 

7,000 

67,000 

l,92S.0O0 

1,&3  4.000 

98,000 

64,000 

146,000 

130,000 


4«,O00 
3,600; 

sooi 

87,000 

3.O00 

&S,000 

I.Mu.OOO 

1,542,000 

72.000 

46,000 

14S.000 

liS.nOO 


31,000 
1 .000 
1. 000 

27,00o, 
6,0*)0 

43,000| 


66,000 
ftOO 

1,400 
oft.OOO 

.■>,000 
6«.000 


1,859,000:  l,7tf«,000 

l,»»7,0O01.512,000 

67,000|       63,000 

50,000   55,000 

125,000   30.000 

lO'i.oOOl       60,000 


jJoTl 4.  re-eoant  of  the  ttock  of  oottoo  at  Urerpool  on  March  31 

•howed  the  aetaal  totu  stock  oa  thit  djte  to  *o.l.27V'1?  ''*''"<■  <»' 
which  1.513.4!*3  bale*  wore  4(nerio*n.  Compwwl  wtth  the  niaDlac 
«ounl  thlilindeoreaielntoUlswoitof  8J.7JS  bile*,  of  whtoh  41.507 
Ataencao.  Jl.^Ji*  BraiUtaa,  i».6l3  Knxptlaa,  2.411  auxit  and  6,839 
-other  growtha. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  ea'  b 
day  of  the  week  ending  April  6.  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


SpoL 


kel,   { 
r.  M.J 

IIId.Upi'da. 


Market 
1:45 


•PM-Aazy. 


lUrkat. 
1:40 


rkat.  \ 
r.  m.) 

•■i 


Market. 
4  r.m 


QaMl. 
4»n 

500 


■laadr  •! 

putlaMr 
l-MadT. 


4»i« 

19.000 
500 


BUmaj  at 


MaadT. 


rallT     I 


■alnfaad      '^'^ 


4»,e 

ia,oo 


4»l. 

i  12,000 
500 


a»ABii«  «i'a»AAji. 


1.44  *»«4 


•taailT 


rallT 

■alsfaao 

4»l. 


JaMt  at 


gai* 


4»„ 


10,000 
600 


Tanoe. 


Qaiat  aao     B&rai) 


The  o|i«iung,  higfaeK,  lowest  and  oiostng  pnces  of  fuiuie* 
M  Uverpool  for  eaob  day  are  i^rtn  below.  Prices  are  on 
lb* baas  of  Uplaiida,  Low  Middling  olsnse,  nnlew  otherwise 
stated: 


■M,  Mcb.  11. 

■■•i.  A»r. «. 

1    *Ma..A»r.3 

OSMJMlft 

<«4l44S 
40e    404 
I0«    40« 

«or  4«s 

tot    4M 
4  10    «U> 
411    411 
4  11    4  U 
4U    4U 
1 

4 
404 
t«* 
4«S 
4«'l 
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4  10 
4  11 
4U 
4U 

4. 
404 
404 
400 

404 

40g 

410, 

4U| 

4U 

•."1 

0»« 

■lo* 

4. 

tos 

406 

44S 

4  11 
4I« 
4  10 
4I< 
4U 
4  14 
4  IT 

4. 
444 
40* 

40* 

410 

4  t: 

4  1 
4  II 
414 
4  1* 
4U 

OH. 

4. 

40S 
*«S 
40* 
4  11 

4ii> 

4>e 

411 

1 

4. 
40S 
40S 

tos 

.4la 

1  la 

awk'iMkio.. 

Apctt 

A»r.  Mar.  . 

Mar  Jana . 

Jaaa-Joir 

JalyAia 

Aw.-SaOC. 

•ap».-o«... 

0«C-»OT_. 

ttVf.-tHc.. 
I*»B..I»..   . 

4. 
4«* 
40S 
40S 
4U 
4U 
4U 
lU 
4U 
41ft 
4M 

4. 

SOS 

tos 
404 
*U 
4U 
414 

1  14 

4  IT 

4.    1    4. 
40S    iro 
tos    4ue 

44*  ,   4I.V 
414     4  11 
4U      <U 
4  1*     4U 

4  11      4  14 

lit     i  U 
1  r.    «  18 

4  l«      4  17 

A*ni. 

Apni  Maf 
Mar  Jatia. 
J«B»Jal; 
JalT  ABC.. 

Aac-4«vc 
iapc-OM.. 
OaL-KoT.. 
BoT.-Oaa.. 


Wa^M  A*r.  4.         Vfeava.-  Asr.  S. 


441 

tor 

4  M 

t '« 
4  in 
4  11 
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4  It 
414 
4U 


404  407 

405  4W 
404    44V 


4  14 
4  11 
4U 
4  11 


40S 
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4U 
4  11 


4U    4  II 
4t4i4a 
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4sr 
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4  11 
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441 
t« 
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tu 

4U 

4U 


OmUmUu     414 


tos 

40S 
40S 
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til 
tlS 

tu 
tit 
t  u 

tl4 
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406 
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411 
4U 
4U 
*» 
4M 


404 
40B 
4tS 
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411 

tu 
tu 
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44 
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tos 

tie 

tu 
tl* 

4U 
4U 

tu 

tl4 


404    407  ;   407 
4  04    4  07     4  '4 

404.  407     4<M 


4  10 
4U 
4U 

tu 

4U 
4U 

4U 


406  tea 

4  14  4  10 

4 11  4  11 

4  11  I  4  U 

4  It  !  4  IJ 

4  It  4  14 

4  14  4  II 


"iRBAOSTUPPS. 

FUDAT.  AprU  «.  18M. 

In  tb«  early  part  of  the  weak  trade  in  the  mirkrt  for  wh<«t 
floor  was  4liiirKiata,  but  later  an  adTanoe  in  the  grain  brm/^h 
oat  bayers,  aad  a  Umhwl  bnstnsao  was  transacttKl  in  tra<le 
brands  st  an  oceaoioaal  sdTaace  of  fc.  per  barwl;  but  an  active 
trade  wao  checked  by  mills  adtaaetac  their  prioce  above  buv- 
«n'  Tiow*.  Yesterday  a  fair  bMlnsat  was  aeooinpUshed  in 
shipping  grades  at  prices  that  were  aoked  a  wet* k  ago.  Kye 
flour  baa  been  spanagly  offered  and  firm.  Com  meal  has  sold 
with  a  fair  amount  of  freedom  at  fall  priosa.  To-day  the 
market  fr>r  wheat  floor  was  fairly  active  aad  Brmer. 

Immediately  after  oar  last  there  was  a  slifU  dccltn<«  in 
prioas  of  whsai  tatoias  nadar  retUtsiog  sales  by  loaga  uti J  a 
rtisappnlfitfan  deeiaate  In  the  vUible  sappir,  bat  •ui><e<]n-'ntly 
the  market  beoaoe  active  and  valu-a  rapiilly  ailranc^U  on 
f»ve  baling  both  for  "  Idog"  and  "abort"  accoant,  iliniulaied 
byreporMof  serious  damage  lo  the  crop  in  tne  8  luthwest 
and  oa  the  Paoiflc  Coast  by  lack  of  moisture  and  high  winds. 
Tbeamoaniof  business  dooie  ia  tbesantmacket  has  been  small 
as  price*  have  eouiiinied  aboire  sblpptTo'  liaiM.  The  sales 
yesterday  ii.cliided  No.  1  Northern  at  4^;o.  over  May  in  store 
and  S^a  over  May  in  elevator.  To-day  the  msrtcet  was  ac- 
tive aiid  very  nervoos.  Onrlnf  early  'Cbaoge  prteea  declined 
under  realumg  tales  by  "  toucs,"  taen  oame  a  sh  irp  a<lvatioe 
on  free  bujingstimnlatcd  by  oontiaiMki  uof  ivorable  wratb»r 
oooditioas  at  the  West  for  the  growing  cn>p,  but  liter  re- 
newed salimg  by  "  longs  "  to  niaJi*»  oaosed  all  the  improve- 
mem  to  be  lost  The  spot  market  was  firm  bat  quiet.  N>.  8 
red  wtnter  was  quoted  at  la  over  Maiy  f.  o.  b.  afloat  and  No, 
1  NonlMnat  ^ifo.  over  tUf  la  sior«. 


Mar  dellTorT o. 

July  delivery o. 

Aoiroiit  ■IfliTery o. 

Beiitember  delivery o. 

I>aoaiul>er  delivery o. 


OAILT  OLOSDIO  PKIOBS  OF  KO.  2  RBD  WTirrBB  WHBAT. 

Sat.  3lon.  Tuet.  Wed.  Tkurt.  Fri. 

63>4  63>4  64  6S>4  66ag  66>t 

65t  e5>«  66t4  67'a  68''8  68"8 

66>(  66>a  6714  6'^>*  687,  e9\ 

67'a  671«  68'4  690g  71  70% 

70ti  70«g  7l>«  73'e  7158  74 

There  has  been  very  little  activity  to  the  dealini^  in  the 
market  for  Indian  corn  futures,  aod  in  the  first  half  of  the 
week  prices  weakened  a  trifle  in  anticipation  of  an  increased 
crop  movement  but  la»er  advanced  in  sympathy  with  the 
rise  in  wheat.  Thnre  has  been  a  fairly  active  trade  in  the 
q>ot  market,  shippers  iiaving  been  moderate  buyers,  but 
prices  have  declined  in  consequence  of  the  settlement  of  the 
deal  in  March  contracts.  '  The  siles  yesterday  included  No.  3 
mixed  at  44i^c.  in  elevator  and  45i^c.  delivered  ;  also  steamer 
mixed  at  431.^  aii%c.  in  elevator  and  4oc,  delivered.  Today 
the  market  advanced  with  wheat,  but  later  lost  most  of  the 
improvement.  The  spot  market  was  firm  but  dull.  Sales 
included  steamer  yellow  at  45c,  in  elevator ;  No.  2  mixed  was 
quoted  at  4Sc.  in  elevator. 

DAILT  CU>8niO  FUCBS  OP  ao.  S  MIXKD  OOBK. 

Sat.     Hon.       Tuet.     Wat.       Thun.     FH. 

AprU  delivery 0    43  42%       42%       43  44 

May  delivery  e-    42%       42ag       42%       43  44  441* 

JalydeUvary 0.    437^       4Sas       43%       44>s       45  45>« 

Oais  for  future  delivery  have  been  fairly  active  and  prices 
have  made  a  moderate  advance,  in  sympathy  with  the  im- 
provement in  wheat  and  corn.  There  has  been  a  fair  trade 
la  the  Boot  market  at  Arm  prices.  Yesterday  the  siles  in- 
einded  No.  2  mixe<l  at  8«J36^c.  in  elevator  and  No.  3  white 
at  89^0401^0,  in  elevator.  To-day  the  market  was  higher 
rariy  out  lat^r  nearly  all  of  theimprovemenc  wasloH.  The  spot 
market  was  flrm>-r  but  quiet.  The  sales  included  No,  2  mixed 
at  M^c.  in  elevator  anil  No.  2  white  at  40>>(c,  in  elevator. 
DAI1.T  CLoeiao  raicss  op  xo.  2  mxao  oats. 

Sal       Horn.       Turn.      Wr*.    nun,       tH. 

AarUdsUvsry. ...O.    SaOt       aS4t       35%       35%       86>«       36% 

Mar  dsUvsfT. ■•■>.    SS  »474       35  S5>8       357*       30 

July  daUvary.. 0.    84%       S4%       St%       S4^«       35<s       351^ 

Rye  has  been  dull  and  without  change.    B  irley  has  been 
quiet,  but  steady. 
The  following  are  closing  quotations: 

PLOCB. 


nas .9krt.«i7S»»iOO 

■apertne 1  85»  3  15 

Bs&a.!ro.a sou*  2  90 

Extra.  Xo.  1 3  SO*  3  60 

Oar* 8  80*  2  75 

•muKbU 8  75*   3  50 

rs'sat,  aprtas.    ...  .    8  50*  4  80 
(Wkeai  floar  la  aaeka  aella  at  pttoes  below  tlioea  (or  barrels.) 
oaani. 


Patent,  wlalar. 93  10*93  50 

City  m(Uo  oztrsa 8  50*3  00 

Bye  floor,  aoperflDe..    2  60*  8  00 

Buokwhcat  flour •    .... 

Com  meal— 

Wealero,  Ao 3  00*310 

Braadywtoe  .......  3  70 


taab.. 
>ntsrMa.S.. 

Bad  wtatsr 

While 

Oal»-Mlx«d.par  bo. 

Wfclte 

Ho.  2  tailed .. 

Ho.  2  white 40%* 


4. 

e. 

ea  • 

78 

«a  • 

67% 

54  • 

68 

55  * 

e* 

36    * 

88 

to   • 

48 

36>t» 

3T* 

40%* 

41% 

Uom,  per  buah— 

Weat'o  mixed...... 

No.  2  mixed 

Weaiem  yellow.. 

Weatem  White.... 
Bye— 

Weatero,  p«r  bash. 

State  and  Jeney.. 
Barley— V0.3  Weafn 

8tt  .   3-rowed 

B      .■  6-rowed 


o. 
44 
45 
45 

45 

55 
51 


67 
66 


o. 

48 


48 
48 


56 
57 


Tbeaormaent  of  breadatoffs  to  market  is  indicated  in  the 
sltlemeat  below  is  preparsd  bj  us  from  the  figures  of  the 
Now  York  Produos  Kxohaog*.  We  tint  give  the  rtoeipts  at 
Waotem  lake  aad  river  porta,  arranged  so  as  to  present  the 
eomparative  moTetaent  for  the  week  ending  March  81,  1894. 
aad  since  August  1.  for  each  of  tho  last  three  years; 


— Ill  00- 


ia4,m 

tMkUt 

a,7ssisii 
sttiMas 

S,t61J4t 


IStJU 
WI8M 
ISSlSt 
00S,4M 
l*S.4<IO 
104.474 
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14400 
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1.4m  4M 
UUjMt, 

s.ot4,s;o 

ll4,ISIk4t» 

tt7.»isksm 
ieo.47atu 


IS4«I 


soaoift 

StLSOO 

1M*> 

«.U4>« 

Maua 


116414.774 
l«.IS»JSl 
90.744,171 


1,104,00: 
SLtSO 

tjst 

U.100 


tauot 
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ttLMO 
lJSi< 


1J06«MS 

uto.taB 

6SJ(0,tS6 
TV.ltOAtt 
71JBS4.477 


U 
.TSS 


14.7*4 


41,7*0 
10,400 

4I».1I1 
413.009 

asLtts 

46.470. 044 
W,7t4.7IO 

1: 


l,4WJt0tU. 


Hf. 


Ba.*sit«, 
t4,IS0 


4.000 


Sl.tSO 

4*41* 

fSOU 

t.8nt,0S4 
01484.140 
,407.719 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
'  ended  March  31,  1S94.  follow: 

Jlaar,       maal.      Com. 


BtrUt, 


TUtO 


BiM, 
»iu4. 
StllDi) 


■y.iwi! 

410 


444,001       144.108       414,001        744.1104         7»,M9         l«.«a| 
aM.430       647,154       til.  Ill       M4.U70       137,tSI  S,18| 

The  total  reoeipis  at  pirts  named  in  last  table  from  Jan.  1 
to  March  81  compare  as  follows  for  four  years: 

^  —■  ,f-  USA  MM.  18«.  l*»L..f^" 
bbla.     IJ.9,tXt7              I,r70.fei               4.80l,l(U               S,M«,t>T4^ 


BarMf . 


B»a_. 

fotalfralB., 


1.141.714 

14JI70.1I0 

7A«,M7 

l.ll«,l<ti 

7t.J«» 


S.«4S.TIS 

lojmJBs 

a'lDjis 
r.B«i.7ae 

l7i.T7t 
S0,4»U0 


10.075.007 

4a,7i;.»t< 

U,US1,IX» 

«.i;  1.7*7 

1.951.B30 
77,«4S,M0 


4.8M.S8a 

10,007.488 

8496,708 

1,»H.«34 

1M.»«* 

44,010,468 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  31,  1894,  are  shown  in  the  annexed  statement: 


Wheat. 
Exports  from—  buMh, 

N«w  Vork *»8.a-» 

Boaton  ISi.SSS 

Portland. 

Philadelphia 16,000 

Baltimore «^,UO.l 

New  Orleans tl,6v0 

Newport  News l»',6Hii 

Norfolk J1*,«00 

Montreal 


1.8311. 380 
618.183 


Com. 

b'tgh, 
150.7S8 
U3.I35 

&<>,29l 
1S7.671 
TOa.SM 

»e2.»06 


Total  week 71.1.514 

Same  time  1XI>S I,4()3,U28 


rumr. 

tbit. 

82.011 

».1S» 

za.Twa 

1,8«« 


ie2.»ii 

923,892 


OaU. 
6,339 


Bye. 

btuli. 


Ptat. 

bush. 
22,403 

■■8,8J9 


B..139 
79,805 


The  destination  of  these  exports  for  the 
Sept.  1,  1898,  is  as  below.  We  add  the  totals 
pondioE  periods  of  last  year  for  comparison: 


30.722 

9,006         Sl,<.'>2 

week  and  since 
for  the  corres- 


Bxporta  for 

wttk  and  nince 

Sept.  1  (o- 

Unlted  Kingdom 

Continent 

8.  AC.  America.. 

We(*t  ludiep 

Brit.  N.  A.  Col's, 
other  countries.. 


Week 

Mar.  SI. 

bMt. 

91,St7 

20.3M 

16.2M 

89,761 

6,BIS 

160 


Total 168.011 

Total  1892-98 323.092 


Since  Sept. 
1.  1893. 

bbU. 
«.BA9,1«9 
974,718 
868.181 
81^.926 
231.103 
:(4.818 

7.821,191 
8.435.364 


Wheal.- 

ir«*      Sim-«  Sept. 

U  1893. 

bu«h. 

15,770.4S8 

16.S69.0"» 

18.729 

20,080 


-Com.- 


Uar.  31. 

btuh. 

3»0,7<]a 

292.581 

8,020 


Week     Since  Sept. 
Mar.  31.       1.  1893. 
bush. 


21,1*7         Utf.2e.6 


(Utl.MS 

19.79^,871 

,166.683 

15,5.>4.100 

3,h41 

7t),.  08 

18.896 

llU.Oud 

600 

7ii.;03 

63.386 

71.1.61*    ai.32i.832    1,83B.3»6    35.94«.548 
1403,928    51.»8l'.426       518.183    20.17.1.5^9 


The  viiiible  supply  of  graiu,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  March  31,  1894,  was  as  follows: 


WKtat, 
bush. 
.10.427,000 
.      336,000 


In  store  at~ 
New  York 

Do       afloat. . 

Albany 

Buffalo 1,129,000 

l>o       afloat 

Cblcaxo ...20,111,000 

Do        afloat 1.163,000 

Milwaukee 893.000 

Do       afloat 

Dulutb 11,298.000 

Do       afloat 20»,aoo 

Toledo 8,113,000 

Do       afloat so;  .000 

Detroit 1.M6.000 

Do       afloat 729,000 

Osweno 20,000 

St.  I.ouls S,584,li00 

Cincinnati 18,000 

Boston 376,000 

Toronto 122,000 

Montreal 629.000 

Philadelphia 239.000 

Peoria 120.000 

Indianapolis 2l4,0t0 

Kansas  City 127,000 

Baltimore 98  .000 

Minneapolis ll.S01.i'00 

On  Mississippi  River.       zO.OOO 
On  Lakes 1.047,000 


Com, 
bush. 
396,000 

"l'6.066 

426,000 

80.000 

5,657,000 

5,686,000 


Oats, 
busfi. 
839,000 

■  66.000 
46,000 
168.000 
628.000 
209,000 
9,000 


261.000 

i.iia.odo 

69.0(0 
38,000 


Total  Mar. 31,  1894. .71 .636. 000 
Total  Mar.  24.  1894..7V.161.000 
Total  Apr.  1.  18O3....77.65r>,0OO 
Total  Apr.  2. 1892....4 1.028,000 
ToUl  Apr.  4, 1891.._22,483,910 


8.000 

616,000 

15,0u0 

606,000 

i'.boo 

502,000 

124.000 

38.000 

6-,  .000 

571,000 

665,000 

lt<5.a00 

1,621.000 

187639,000 
lll,lf6,000 
16,817.000 
11,6<9.000 
2.661.iS3 


12,000 
■■'6,000 


41.000 

"laVooo 

51,000 

275.000 

108.000 

107,000 

9.000 

t.OOO 

92.000 

16,000 

12,000 


2,»1S.000 
2,713.000 
4,538.000 
3,692.000 
2,616,837 


Rye, 
bush. 
26,000 

■■"2,000 
43,000 

■l08,^0()6 
1,000 
7,000 

■sii.bod 

"ifiOO 


39,000 


6.000 
26,000 
16,000 


415.000 
441.000 
896,000 
1,643,1)00 
456,406 


Bariey 
bush. 

1.000 
116,000 

i4d,^o^do 

■■'8,000 


ss.ooo 

160,000 


7,000 


20,000 

6,000 

10,000 

a.noo 

.S9,000 
40,000 


22.000 


638.000 
SSrt.OOO 

1,116.1(10 
919,000 

1,275.693 


THE  DRY   GOODS  TRADE. 

HBW  TOKK.  Friday,  P.  M.,  AprU  6,  1894. 

There  has  been  a  series  of  monotonous  markets  this  week, 
with  the  regular  day-to-day  demand  for  both  staolea  and 
fancies  hardly  up  to  the  average  of  the  preceding  week.  The 
effect  of  the  unfavorable  weather  which  has  prevailed  for  the 
past  three  weeks  in  most  sections  of  the  country  has  been 
easily  discernible,  both  in  spot  business  and  in  the  orders 
coming  in  from  salesmen  on  the  road.  Notwithstanding 
this,  some  sellers  report  good  progress  in  cleaning  up 
stocks  at  prices  and  on  terms  made  specially  for  that  pur- 
jiose,  buyers  thus  still  giving  indications  of  an  indisposition 
to  go  ahead  of  current  requirements  except  when  prices  are 
made  to  suit  their  ideas.  The  market  cannot  be  reported 
weaker  in  any  respect  than  it  was  a  week  ago;  there  is  no 
more  pressure  to  tell  now  than  then  in  any  direction,  whilst 
in  some  quarters  fellers  have  been  in  a  position  to  ask  some 
improvement  in  prices,  and  here  and  there  to  secure  it.  This 
is  under  special  conditions,  such  as  the  strength  of  the  print 
cloth  market  or  a  positive  demand  for  some  sold-ahead  line 
of  merchandise.  Good  deliveries  of  merchandise  are  reported 
by  the  mills  against  business  done  lately  and  stocks  are  gen- 
erally regarded  as  working  into  somewhat  better  shape.  .Col- 
lections are  reported  generally  prompt  and  of  a  favorable 
charater. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  3  were  5,689 
packages,  valued  at  $288,395,  their  destination  being  to  the 
points  specifitd  in  the  table  below: 


Nkw  Yobk  to  Apbil  3. 

1894. 

1893. 

Weeh. 

Since  Jan.  1. 

Week. 

Siiue  Jan,  1 

Great  Britain.... ............ 

102 

84 

1,700 

650 

1,511 

99 

419 

12 

330 

869 

13 

1,639 

940 

23,995 

3,266 

6,831 

1,789 

5,662 

482 

1,581 

9,721 

723 

130 

63 

3,090 

"5 
11 

242 
62 
63 

8b0 

109 

1,161 
285 

Otlier  European...... 

Oblna 

8,9C4 

India 

916 

Arabia. 

2,869 

AlrioB 

4,763 

West  Indies 

5,231 

Hexloo 

874 

^^lentral  America............. 

1,416 

^jonth  America 

Other  oountrles 

12,554 
732 

Total 

5,689 
2,405 

66,629 

8,878 

4,645 

39,406 

Oliliia,  via  Vanconvei* 

8,268 

Total 

8.094  1       65,507      1 

4,645 

47,673 

1893. 

1892. 

IprU  1. 

AprU  2. 

27,000 

None. 

29,000 

12,000 

The  value  of  the  New  York  exoorts  since  Jan.  1  has  been 
$3,999,634  in  1894,  against  13,315,880  in  1893. 

Lines  of  cotton  go  )ds  directly  affected  by  the  print  cloth 
market  are  generally  flnn,  and  in  some  makts  of  brown  and 
bleached  cottons  in  print-cloth  yarn  grades  sellers  have  occa- 
sionally secured  rather  betier  prices,  while  a  better  demand 
has  been  prompteci  for  kid-ftnished  cambrics  and  other  con- 
verted linings  at  previous  pi  ices.  In  other  respects  the  mar- 
ket for  staple  cottons  is  without  alteration.  Heavy-weight 
brown  sheetings  in  moderate  jobbing  and  fair  export  de- 
mand. Medium  and  tine  grade  bleached  shirtings  and 
wide  sheetings  quiet,  with  only  oc(jasional  transactions 
of  any  moment.  Colored  cottons  sell  with  some  freedom 
at  generally  low  prices,  manufacturers  and  exporters  taking 
fuller  quantities  of  denim?,  ticks,  checks,  &c.,  than  of  late. 
White  goods  against  buyers  in  low-grade  staples;  fancies 
irregular.  Fancy  calicots  dull  and  weak  in  price ;  staples 
slow  and  irregular ;  solids,  turkey  reds,  robes,  &c.,  neglected. 
Fine  specialties  in  satinei  and  other  wide  fabrics  in  sustained 
demand,  as  are  indigo  blues;  shirtings  quiet.  Ginghams  in 
average  demand,  without  new  feature.  Print  cloths  firm, 
sellers  checking  demand  by  asking  2^o.  for  extras  against 
2  13-16C,  bid. 

1894. 

Stoekof  Print  moths-  Mar.  31. 

HeldbyProvidenoe  mannfaotnrers.  204,000 
Fall  Biver  manufaotorera 389,000 

Total  stook  (pteoes) 593.000  56,000  12,000 

Domestic  Woolens. — Business  in  spring  weights  has  been 
a  feature  again  this  week,  buyers  evidently  being  short  of 
supplies.  Sellers  who  have  stocks  are  meeting  the  demand 
readily  without  attempting  to  realize  any  nigher  prices, 
although  this  may  be  done  should  there  be  another  week  or 
two  like  the  last.  In  heavy-weight  woolens  and  worsteds 
business  so  far  as  new  orders  go  has  been  comparatively  slack, 
but  agents  have  been  kept  well  employed  in  making  deliv- 
eries against  existing  contracts,  there  being  much  anxiety 
among  buyers  to  secure  initial  supplies  as  quickly  as  possible. 
Satinets,  jeans,  cotton-warp  cassimeres  and  the  like  are  in- 
active. Ovf  rcoatings  continue  slow,  while  a  quiet  business  is 
passing  in  plain-faced  cloakings.  Woolen  and  worsted  dress 
goods  quiet  for  present  season  and  still  neglected  for  fall  trade. 
Blankets  in  somewhat  better  demand;  flannels  and  carpets 
quiet. 

Foreign  Dry  Goods. — There  has  been  but  an  indifferent 
business  reported  in  the  aggregate  this  week,  bad  weather 
again  exercising  an  unfavorable  influence.  Buyers  are  pur- 
chasing supplementary  supplies  of  fabrics  and  other  lines  of 
merchandise  conservatively  except  where  scarcity  makes 
possession  desirable;  then  the  demand  is  in  excess  of  supply. 
This  is  often  noticeable  in  dress  goods  and  silks.  Very  little 
doing  yet  in  fall  lines. 

Importation*  <md  Warehouse Wltbdraivals  of  Dry  Good*. 
The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  April  5,  and  since  Jan.  1 , 
1894,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows :  
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State  Ainu  City  DtfAiiTMtNT. 


TERMS    OF   SUBSCRIPTION. 


■erdal  and  Financial  caRONICLE  con- 

ttBB  40  to  94  page*,  publiahed  eTeiy  week. 

State  and  City  Sopplement  of  CHROmCLE  con- 
tains ISO  pa^^i  published  periodically. 

InTMtora'  ttappleoient  of  CBRONICUE  (a  Cyclc- 
paedia  of  Railroad  Securities)  contains  ISO  page<>,  published 
tmrj  other  month, 

Sobaeription  to  CHBONICLE  for  one  rear  tlO.OO, 
which  include*  eTerr  issue  of  both  SOPFuaotirrs, 


Tke  pnrpo««  of  tkU  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weeklj  addition  to  and 
ooatinnation  of  the  State  akd  Cttt  Bxrmxiaan.  In  other 
wwda,  with  the  new  facta  we  rhall  gire,  the  amplifications 
and  eoRcctions  we  shall  publish,  and  the  miuiicipal  laws  we 
shall  analyse  in  the  "  State  acd  fj^ty  Depanmeot,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  Ajn>  CiTT  SurpuoiBR  to  aa  near  the  ooirent  date  as 
possible.  Hence  if  erecy  Babsoiiber  will  note  in  his  Scppuc- 
■nrr  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chsohiclk  can 
be  found,  be  wOl  at  all  timea  poasess  a  complete  and  fresh 
cyck>p«dia  of  information  rcepecting  Municipal  Debts. 


NOTICE. 

A  new  edition  of  onr  State  asid  Citt  Supplbmbnt 
corrected  to  m  near  the  date  of  pablication  aa  possible 
will  be  i<8aed  April  21.  We  make  this  annoanoement 
in  response  to  namerona  inqairiea  which  hare  recently 
been  reoeired. 

Band  rropoaaU  and  NevoUslloaa.— We  haTc  it  - 
xired  throoKb  the  week  the  following  notices  of  t  on<^» 
reoaatly  aeffalMad  and  bondi  dteed  and  to  be  offered  fcr 

■ale. 

Aabara.  Vak.— Proposals  will  be  rMcived  uatQ  April  30, 
19IM.  for  taO.OOO  of  5  per  cent  city  of  Aubom  water  booda 
dated  April  1,  18M,  and  maturing  April  1,  19U,  with  npiion 
of  rail  nfi*r  4t,ril  1.  16W.  lolerret  will  be  parable  aiinuT.ily, 
SI  il  and  InterMt  will  be  payable  tai  New  Ynrk 

(  lias  no  indrbiednfvs  at  present.    The  fi>llow- 

i>  ■  't  •ut<>ment  has  been  sent  to  the  Chsoxiclb  by 

t'  .  O.  Snow. 

Aiirjiifti  is  in  Nemaha  County.     E.  M.  Boyd,  Mayor. 


LOANSr-  ""A^  l*^* 

B*.  Aprtl.liSO/MX)...  April  1,  10U 

'ipttooal  anrr  April  1,  18M 

In'.f  -t  |iaT»til«ilo  Nrw  York  Cltr. 

TuLU  debt  April  1, 1804.   .e;20,000 


Tax  TSlnatioa  18B3 9773.521 

tt—imiiiit  atool  %  setiul  ralu*. 

TMai  tax  (par  f  1,000) ae-oo 

reyalsMoa  la  fwo  was I,W7 


Bellrrae,  Er.— The  Town  Clerk  of  Belleme  has  recently 
sold  10,000  of  10-year  street  impnrement  hoods,  beariuK  in- 
terest at  the  rale  of  6  p»r  cent,  at  108^.  The  town's  toul  ^►bt 
b  $112,300,  all  hooded;  (inking  funds.  9SS,aOO;  net  drbt.  p^;,. 
70<).  7  h.-  tr.iai  nmesaed  ralnalton  for  18BS-I  is  $1,000,000;  total 
Ux  [xTtl.'OO.  $18  90. 

BcTerlr.  Maas.— (Statb  aitd  Crrr  SurrLMiarr,  page  81.)— 
Four  per  crnt  tewrr  eztensioa  bonda  to  the  amount  of  |100,- 
WO  hare  recently  been  roted. 

BriickUa,  Haaa.— (Stats  a5d  Cttt  StTPPLnmrr.  mm  ».)— 
Bids  will  be  opened  to-day  by  City  Treasurer  W.  BL  Emer- 
aoo  for  Brockton  toua  decribed  as  follows: 

ir»«n  Dm*.  I         LOAN&-  When  Due. 


LOANft- 
ScaooLBoii 
4S.AAO,     trruWO.Apr.lS.'Wto'Ol 
•l,«oe4aaraarl7.> 


. LOANS- 
■awKB  Moace— 
Is,  J*D.ai<M>,000.I>c«.15.'M  lo'SS 

Cm  H*Li.B<>»DS- 
4a>AaO.  M9.000  Apr.lS.tato'SS 
•'  '"oteeraMtr  ) 

I  "aaty,  Ohio.— (Statb   Aim    Orr  BcmMMMsn, 

V*t.  -t>is  ooonty  has  been  authorized  to  iasae  bridge 

feSBdi  to  the  amount  of  910,000. 

r  BapM*,  Meb.— It  is  reported  that  water-works  bonds 
Tillage  to  the  amount  of  tS.OOO  will  soon  be  offered 

'.  Ohio.— <st ATS  Aim   Cttt  Sopplkhkkt.  psge 
iowuiK  bids  were  received  on  April  2nd  for  the 
of  9800,000  of  4  percent  park  coupon  bonds. 

Bid. 

.■arTti«ro.Ck>saso.  Ill OlZ.iai 

1  ArrniMllatlaaai  Baak.  a«T«land,  Cbla...  313,830 

imnlaBa  IsreaiBrat  Co.,  Xaw  Torlt.  W.  T....... ....  S10,8»ft 

T  A  ta,  Bottam,  MaM 31h,077 

•  m.  M.rrlt  Ai  o..  Bcton.  Ma*i SU.340 

ot,(tcK.d  A  Marsr.  CiDclnnaU,  Ohio 814.691 

\  AC  ■■  *l21Z;"fr  *•  * - - ''°-IS2 

■  * ^^*^  a*stes»  asss..««*.«.«. .«•.•....•«««.••. ....•*.••.•.  8ii,400 


Intcrrst  on  the  loan  will  be  semi-iinDual,  both  princi- 
pal anil  inierfst  bt-ing;  payable  at  the  American  Exchange 
Natioual  Bank,  New  York  Cily,  and  the  bonda  will  mature 
April  1,  1»24. 

Danrille,  Ky.— An  election  will  be  held  at  Danville  on 
April  14  to  vote  on  issuing  water- works  bocds  to  the 
aniOUDt  of  970,000. 

Davenport,  Iowa.— <St ate  and  Cttt  Supplement,  page 
109.)— At  a  recent  election  in  Davenport  the  proposition  to 
issue  jail  tniLds  to  the  amount  of  975,000  was  defeated  by  a 
large  vote. 

Green  filch.  Conn.— <Statb  asd  City  Sopplemknt.  page 
37.) — Four  iwT  cent  20year  school  bonds  to  the  amount  of 
$SO,000  have  been  awarded  to  Mf gars.  Street,  Wykea  &  Co. 
of  New  York. 

Malde>',  Maas.- (State  and  Citt  Supplkmknt,  page  27.)— 
The  foilowinK  bids  were  received  for  943,000  of  Maiden  water 
bonds  and  9^,000  of  city  notes : 

Por  bonda.  For  note: 

E.  SL  Rollliia  A  Sons  bid 1041326  100-9135 

N.  W.  Ilarria  A  Co.  bid 100-5S 

Le«,  HltfirlDaoo  ACo.  bid 102-K15  lOS-OlS 

Brewater,  Cohb  A  Estabrook  bid 104-79  100-89 

Blake  Hros  A  <  o.   bid 100-41  100-6A 

RUDay  ACn.bM „ 104-2S7  100-33 

Tbe  Baldwin  Bro«.  Co.  bid 104-S5-2  

Both  loans  were  awarded  to  Brewstef ,  Cobb  &  Estabtook 

■edia,  Ohio.— Village  paving  bonds  to  the  amount  o' 
99,(X)0,  bearing  5  per  cent  interest  and  maturinK  in  yearly  in- 
atallments  from  1895  to  1909,  have  been  awarded  to  Messrs. 
Street,  Wjkes  &  Co.  of  New  York. 

Mlltedgerllle,  (te.— City  Treasurer  P.  L.  F&ir  will  receive 
proposals  until  April  17  for  96.000  cf  8  per  cent  bonds  due 
May  1, 19S4,  and  afao  for  93,000  of  ds  doe  part  yearly  on  Dec.  1. 

Owatoana,  Minn.— jLn  election  will  probably  be  held  to 
vote  on  the  prupo»Ilion  oC  issuing  91-'>.000  of  eltctnc  light 
bonds. 

Poatlae,  Xicb.- (State  AND  Onr  SuprLBXENT.  psge  99.)— 
The  citixeos  of  fontiac  will  soon  rote  on  issuing  919,000  of 
water-works  ezteotion  bonds. 


Be4  Vflar,  MliC.- (State  and  Cmr  Sdpplexent,  page 
10«.)-Bidi.  will  \m>  received  by  City  Qerk  W.  E.  Taylor  untU 
April  aot!  '  ~  too  of  5  per  cent  dty  bonds,  issued  for  the 
porpoae  <  a  wagoa>road   bridge  accross  the  Missi»> 

sippi  at  ii.n^  ,.....t.  Interest  on  the  loan  will  be  payable 
Jaaiury  and  July,  ami  the  bonds  will  mature  at  the  rate  of 
95,000  yearly  from  July  1,  1902,  to  July  1,  1912,  both  inclu- 
ahre. 

The  total  bonded  indebtedness,  including  this  imue,  is  9*308,- 
000,  of  which  9W.0(X>  was  incurred  for  the  water- works,  owned 
hr  the  city  ami  more  than  paying  the  running  expense*. 
'Aeeity  has  no  cash  sinking  fund  on  hand  at  present,  al- 
hoOKh  a  mill  tax  is  Iwied  annually  for  that  pur(>o(«>.  There 
i»  iin  nili.-r  than  the  abovt>  tmndrd  indebtednesH,  except  out- 
stai  m  to  the  amount  of  leas  than  91.000.    The  prin- 

ciptti  :  '  rest  of  all  bonds  previously  issued  bare  alwaya 

beisB  prMnptly  paid  at  maturity  aod  no  i!«sue  has  ever  been 
conltaied.  There  is  no  controversy  or  litiKStion  pending  or 
thneteaed  sffeoting  the  corporate  existence  or  the  Dbonda- 
rie*«(  the  city  or  thf  title  of  its  praseat  officers  to  their 
iiapinliu  oiBces,  or  the  validity  of  tbeae  bonds.  No  adUi- 
tiooel  bonds  will  nrobably  be  l-euied  for  several  rears. 

Ttoasstased  vaJuaiion  of  the  real  and  personal  property  in 
the«lty  in  1898  was  92.129,000;  true  valuation  about  95,000,- 
000.    Population  between  seren  and  eight  thousand, 

lfe«4e  lalaad.— (.State  and  Cmr  Supplbmicvt.  page  88  )— 
Bida  will  be  received  by  Sute  Treasurer  Samuel  (Jlark  untU 
AnrUie.  1894,  for  fl.SOO.OOO  of  8^  per  cent  bonds  of  the 
"oiala  Hooae  Conatruotion  IxMn.*^  The  bonds  are  exempt 
from  taxation  in  the  State  of  Rhode  Island  and  are  secured 
bjr  a  rinking  fund  e*itJiblishe<i  fur  tlu>ir  payment.  Itit^-rest 
win  be  payablf  in  Kold  on  the  Hrst  day  of  January  and  July, 
and  9800.000  <f  the  bonds  wUl  fail  due  in  1004,  9400,000  In 
1914,  9400.000  in  19-.M  and  9100,000  in  1984. 

Havfpo,  >aa*.— (State  and  Onr  Scpplemknt,  page  80)— 
A  loan  of  91(^.000  for  water-works  has  recently  been  voted  by 
this  town. 

BeraatoB  Pa.— (State  and  Oft  Supplement,  page  70.)— 
The  city  of  Scranton  will  issue  bridge  bonds  to  the  amount  of 
9880,000.  The  preMni  net  debt  of  the  city  is  9500,834  and  ita 
aaMned  valuation  is  918,988,666. 

Upahar  Cenaty,  W.  Ta.— The  districts  of  Union,  Warren 
and  Backing  ham  have  voted  to  issue  4  per  cent  railroad  aid 
bonds  to  the  amount  of  9.30,000. 

Wooaaoct  et,  R.  I.— <Stati!  and  Citt  StrppLBXENT,  page  85.) 
—City  Tiea»urer  L.  P.  Co<>k  will  receive  bids  until  April  14th 
for  4  per  cent  citv  funding  bonds  to  the  amount  of  fSSO.t.'OO. 
The  securities  will  be  dated  April  1, 1894,  and  fall  due  April  1, 
1984,  without  option  of  payment  before  maturity. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  aa  to  municipal  debta  reoeired  since  the 
Isat    publicatiao    of  our    State  and    Cmr   Stn>n.EifSNT 
Bone  o<  thcae  reports  are  wholly  new  and  others  cover  itema 
of  HfttrmaUfm  additional  to  those  given  in  the  SiTPFLBitBllT 
and  of  iatereat  to  investors. 
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Adams  Connt7,  Neb. — J.  H.  Fleming,  Treasurer. 
County  Beat  is  Hastings. 


LOANS-  ''T^'i  !>»*■ 

Court  house  avd  JaU/— 

ag, $75,000  ..July  1,  1009 

BUiJeottaojUl  after  July  1,  1899 
Railroad  Bonds — 

68, $125,000.. May  1,  1908 


YaluaHon.  etc. 
Totiildcbt  Jan.,  1894...    $200,000 

SInkliiK  fuiiil 45,.'J72 

Tax  valuation  1893....   3,171,787 

Population  In  1890  was 24.303 

Population  In  1880  was 10,239 


Aurora,  Neb.— Delavan  Bates,  Mayor.  The  following  state- 
ment has  been  corrected  by  means  of  a  special  report  from 
Bobert  Woddle,  City  Treasurer. 

This  city  is  in  Hamilton  County, 

LOANS-  H^"  Due. 

Watekworks  Bonds— 
es,    $25,000... . Aug.  1,  1908 

BUblecttocall  att«r  Aug.  1,  1893 
68,      .....      7,000.  ..Oct.  1,  1910 

8Ul\)ept  to  call  after  Oct.  1,  1895 

AURORA  SCIIOOI,  UISTUICT— 
«g,    $r>,000....July  1,  1909 

gubjecttocall  after  July  1,  1899 


Aurora    Precinct    Bailroad 
Aid  Bonds— 

88 $8.000. .. Jan.  1,  1900 

Total  city  debt  1894 $32,000 

Tax  valuation  1 893 230,109 

Asaesoment  about  1-6  actual  value. 

Total  tax  (per  $1,000) $6000 

Population  1890  was 1,862 


BniTalo  County,  Neb.— P.  E.  Stuckey,  County  Treasurer. 
County  seat  is  Kearney. 


LOANS-  Whenl>ue. 

OotniT  HorsE  Bonds— 
8s.  J&J.  *4"',000 Jan.  1, 1910 

Subject  to  call  after  Jan.  1, 1900 

Funding  Boni^s — 
78.  M&N,  $19,000.... May  1, 1895 
78   M&N,     25,000.... May  1,  1900 
6s,  J&J.       54,000.... Jan.  1,1908 

Subject  to  call  after  Jan.  1, 1893 
Total  debt  Feb.,  1894.... $143,000 


Sinking  fund $26,318 

Net  debt 116,682 

Tax  valuation,  real 2,141,716 

Tax  valuation,  personal  1,433,575 
Total  valuation  1891..  3,575,291 
Asftessment  about  I9  actual  value. 

Coimty tax  (per $1 ,000) $1500 

State  tax  (per  $1,000) $700 

Population  in  1890  was 22,162 

Population  In  1880  was 7,531 


INTEREST  Is  payable  at  Kearney,  Neb. 

Cass  County,  Neb.— L.  C.  Eickhoff,  County  Treasurer 
County  seat  is  Plattsmouth. 

LOANS—  When  Due. 

Court  House  Bonds, 
6r,  Jan.,  $80,000 Jan.  1,  1911 

Subject  to  call  after  Jan.  1,  1896 
Bonded  debt  Jan.  1,1894.  .$80,000 
Tax  valuation  1893. . .  .$4,816,549 


Assessment  about  ^4  actual  value. 

State  tax  (per  $1,000) $6-00 

County  tax  (per  $1,000) $14-70 

Population  in  1890  was 24,080 

Population  In  1880  was 16,683 


INTEREST  on  all  bonds  issued  by  thti  county  Is  payable  in  New 
Tork. 

Cnmlng  County,  Neb. — J.  F.  Zajicek,  County  Treasurer. 
West  Point  is  the  county  seat. 
When  Dtie. 


„LOANS- 
Rkfiindino  Bonds— 
4>2a,  AiO,  $65,000.... Oct.  1,  1910 
Subject  to  call  after  1900. 


Total  debt  Feb.,  1893. . .      $73,000 

Tax  valuation  1893 2,266,642 

Tax  ratf  (per  $1,000)...        $22-55 
Population  1890  was...         12,266 


Dituglas  Coauty,  Neb.— H,  B.  Irey,  Treasurer. 
The  county  seat  is  Omaha. 


LOANS—  When  Ihie. 

C"URT  Hoi-se  Bonds— 
6s,  J&J,  $1 1 9,000 Jan.  1, 1801 

KOAD  I.MI'KI>VEMENT8- 

4ias,  J&J,  iiil.'i»,0O0...July  1, 1912 
Eefdndino  Bonds — 

58,  J&J,  $268,000 July  2, 1907 

58,  J4J,    158,000 July  1, 1911 

Interest  payable  In  New  York  City. 


Bonded  debt  Feb.  1,  '94.    $695,000 

Tax  valuatiou,  real 20,887,535 

Tax  valuation,  personal  4,587,797 
Total  valuatiou,  1893.. 25,475,332 
Assessment  about  1-5  actual  value. 

.State  tax  (per  $1 ,000) $6-37 

County  tax  (per  $1,000) 15-00 

Population  1890  was 158,008 

Population  1880  was 37,646 


Saunders  County,  Neb.— P.  B,  Olson,  County  Treasurer, 
County  seat  is  Wahoo. 


Total  debt  Jan.  1893 $180,000 

Sinking  fund 18,682 

Net  debt 161,318 


Tax  valuation  1893.... $3,300,000 

Total  tax  (per  $1,000) $18-40 

Population  1890  was 21,677 


Sherman  County,  Neb.— Louis  Rein,  County  Clerk. 
County  seat  is  Loup  City. 


LOANS—  When  Due. 

Old  Funding  Bonds— 
68,    $18,000 

Railroad  Bonds— 
68, $38,000... Sept.    1,1906 

Refunding  Bonds— 

58, ,$20,000...Sept.  27, 1908 

48, 89,000... Sept.    1,1912 


Total  debt  Feb.,  1894 $1 65,000 

Sinking  fund 10,000 

Tax  val  uation  1893 1 ,060,000 

Assessment  about  1-5  actual  value. 
State  <&  CO.  tax  (per  $1,000). $26-75 
Aver,  soh'ol  tax  (per$l,000)   12-00 

Population  1890  was 6,399 

Population  1880  was 2,061 


Fremont,  Neb.— William  Freed,  Mayor.  The  following 
financial  statement  has  been  corrected  by  means  of  a  special 
report  to  the  Chronicle  from  City  Treasurer  W.  H.  Fowler. 

This  is  the  county  seat  of  Dodge  County, 


NEW    LOANS. 


8104,000 

CITY    OF    AUGUSTA,     GA., 

REDEMPTION    BONDS. 

To  be  dated  May   1st.    1894.    30    Years. 
iSl.OOO  each. 

Interest  4K  p.  c.,  payable   semi-annually. 

BEALKD  BIDS  InTlted  for  tbis  issue.  Bids  to  be 
entered  here  at  or  before  noon  Saturday,  14th  April 
Bonds  to  ^e  delivered  and  paid  for  here  at  or  bei<ire 
noon  Monday,  April  aoth.  I894  Rivht  reserved  to 
reject  any  or  all  bids.  The  accepted  bidder  must  be 
known  or  satisfactorily  endorsed.  All  particulars 
and  full  Inforn'aitun  as  to  financial  and  material 
affalra  of  the  city  sent  on  request.    Address, 

J.  H.  ALEXANDER,  Mayor. 

AUGUSTA,  GA. 

AtronsTA,  Oa.,  March  20,  ISM. 


CLBVEIiAND. 


BOSTON. 


W.  J.  Hayes  &  Sons, 

10  WAIili  STEKKT,  NEW  TORK, 
OFFBR 

Cleveland,   Ohio,  4s, 
St.  Paul,    Minn.    68, 
Toledo,    Ohio,    43^8, 

And   other  choice    Bonds  netting    the  In- 
vestor from  4  to  6  per  cent. 

Descriptive  Circular  Mailed  on  Application. 


New  York  State  Bonds. 

WB  BUY  AND  SKLL 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

COREKSPONDKNCB    80L1CITBD. 

Farson,  Leach  &  Co., 

3    WALL    8T. 

Arch'd.  J.  C.  Anderson, 

PUBLIC    ACCOUNTANT, 
lar  Water  Street.  NEW  TOKH 


NEW  LOANS. 


MUNICIPAL    BONDS. 

Grccnwleb,  Conn.,  School  4%, 
Seattle,  W^asta.,  Funding  6%, 
Hamilton,  Oblo,  Gaa  5%, 
mobile,  Ala,,  Refunding  4-5%, 
Columbus,  Ind.,  Refunding  S%. 


Street,  Wykes  &  Oo., 


44  WALL  8TKKET. 


NEW  YORK. 


Rudolph   Kleybolte  &  Co., 

Investment  Bankers, 

30  West  Third  Street,       Cincinnati,  Ohio. 

Choice  Inrestment  Bonds  of  Cities, 
Counties  and  School  Districts. 

LISTS  MAILED  UPON  APPLICATION. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  bay  and  sell  ontrlKhtall  Western 
Municipal  Bonds  and  Stoclia.  We 
cheerfully  furnish  full  and  reliable  in- 
formation couoerninK  auv  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  issues  of  municipal  bonds  wanted. 

fOS  PINK  STREET.  ST.  LOniS,  MO 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.J 

AMZI  DODD,  I>resident. 

Assets  (Market  Values)  Jan.  1, 189* »5.3,.S4e,0B2 

Liabilities  (N.  V.  and  Maas;  Standard; 4«,74i,a08 

!jurp|u9 8,603,71)0 

Surplus,  by  former  N.  T.  Standard,  (Am. 
Ex.  4><  per  cent  Reserve) 6,385,70T 

POLICIES    ABSOLUTKLT   NOIf-FORFBITABLB    AITEB 
SECOND  TEAH. 

In  Case  of  Lapse  the  Policy  is  oontintteo  in  force 
as  long  as  its  value  will  pay  f<v;  or  if  preferred,  a 
Paid-up  policy  for  its  full  value  Is  issued  in  «.Tchsniie. 

After  the  second  year  Policies  are  incontest- 
able, and  all  reMrictitms  tu  to  residence,  travel  or 
occupation  are  renio'  ed. 

Cash  loans  arn  made  to  the  extent  of  60  pereent 
of  the  reserve  value,  where  valid  assignments  of 
the  pnlicles  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOE  INVESTMENT. 

PARTICULARS    UPON    APPLICATION. 


MKMBEHS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  UCCnaAMOBS. 

DEALBKS  IN    COMMERCIAL  PAPER. 


Blake   Brothers   &   Co., 

38    STATE    STREET,    BOSTON. 
S    NASSAU    ST.,    MEW    YORK. 


W.   J.    Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bondi  and  other  bUrh  grade  In-  1 
restmenta.  i 

311-313  8»"»J,>,«^»';',j    10  Wall  Street, 
New  York.     1 

Cable  Address.  "KENNETH." 


7  Exchange  Place, 

Boalon. 


BONDS 


OP 


TIBLDINO    AN    INCOME 
4%      TO      6% 

CITY,    CEO.  A.  LEWIS  &  CO.,  Bankeri 

COUNTY  132  LA  SALLE  STREET, 

SCHOOL    BKin)  FOR  LISTS.  CHICAGO. 


Rcbert    Koons    &    Co., 

STOCK    BROKERS, 

433  Library  Street.  Philadelphia.        1 

Issue  and  mail  upon  application  hi  monthly  qnot»-| 
tlons  of  inactive  stocks  and  bonds,  and  weekly 
quotations  of  all  municipal  companies  of  Plilla 

__  OOHESPONDEHOX     BOLIOITaD. 


Apko,  7,  18N.] 
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9*,  Jnly,  •29,000 Julr  1.  1912 

Opttooat  &  rean  trom  date. 

numosT  School  Distbict— 

»«. •SS,0OO....Aug.  1.  1909 

Speem  Ji*»estmtHt  BoniU~ 

DimncT  Paviso— 
6«,  Deo..  920.000 Dec.  1.   1898 

Sublect  to  vail  after  Dec.  1,   1893 
8(.  Jane,  $30,U00.... June  1,  1899 

Sal«JeottocaUafterJuiiel,  1894 

Cl'KBiaC  A.HD  MrTTEBIXO— 

6*,  JAD,  93,805 June '93  4k '99 

Optional  a  Tear*  from  date. 

frtmonl  Prteiiul— 
Rbtcxdixg  Bt'M>»— 

6^ 980.000 Feb.  1,1908 

Salilect  to  call  after  Feb.  1.  1698 


LOANS-  J^"*  !>>"■ 

CITT  H«U.Bo!fD»— 

«•.  June,  919.000 Jonel,  1909 

8ul%)eot  to  eall  after  Jane  1,  1894 
I'oi  Kr  HOOSK  BOXIW— 
I  -    I  :!:'.  $10.000.....Jtuiel,  1900 
~  i!'i<'<  t  tocall  after  Jonel,  1894 
1 'AVISO  Buxoa— 
>  -.  .lAO„  915.000...  Apr.  1.  1909 
~ut>J>n^t  to  call  after  Apr.  1,  1894 
Kosoa— 

>40.000....JinieI,   1912 
:  5  jean  after  date. 
I'.ojii'S— 

vJ5,000 Not.  1.  1905 

lu  call  after  Nov.  1,  1890 

tin,  Apr.,  935.000 Apr.  1,  1909 

BnlOeet  to  call  after  Apr.  1,  1894 

The  PrtetHcl  In  the  abore  table  are  not  inelnded  In  the  dty*!  total 
debt,  ae  tber  are  not  payable  fttini  the  elt]-  tax  proper. 

INTEREST  i»  paid  partly  at  Oty  Treaaory,  partly  In  New  York. 

TOTAL  BONDED  DEBT  February.  1894,  waa  «i20»,000;  »peclat 
■mnincnt  bonda,  $03,805;  total  debt.  9399305;  slnklnc  funds. 
998,844 ;  net  debt,  9938,461.  lneladln«  water  debt.  989.000. 

ASSESSED  VALUATION  to  1893  of  real  eeUte  waa  9612.402 ;  of 
per«>nal  property.  9250.823 ;  total.  9883,947.  Total  tax  rate  (per 
91.000)  to  1891  waa  972-25.  Beal  eeUte  Uaaeeued  at  "aboat  one- 
(barteentb  It*  aotnal  Taloe." 

POPULATION  In  1890  waa  6.747;  to  1880  was  3,013. 

Omaha,  Neb.— Georgo  P.  Beoiia,  Mayor.  Tb«  followini; 
floanctal  aiatement  baa  been  corrected  bj  meana  of  an  official 
report  from  City  TtMrarer  Heory  Bolln. 

Omaha  i«  situated  in  Douglas  County. 


LOANS- 
Paviso  Bonds— (Cont.)— 


When  Diif. 


S^MAN 
Se,  JAJ. 
5t,F*A. 
&«,  JAJ, 
5*.  AAO. 

Sa.  .... 

Sa.  .... 
4>iS.... 
5a. 


$100,000. 
100,000. 

so.ooo. 

50,000. , 
50,000. 


1903 
1904 
1905 
1906 
1906 


'CiTT  Hall  Bosnw— 


Wk€KDmt. 


4iw,  J*B,9100,000 Jryl,l910 

Sa.     ....       35,000 1008 

Sa,     ....      100,000 1900 

Os.     ....      100,000 1911 

Sa 17.\000 1912 

'ftas  TttQVft— 

41,4.           nso.rmo  1910 


rmntoM  Bon>a— 
7a,  KAN,  969,100..   ..„N0T.,19O0 


Ba,  J*D,  100,000.. 

'ijaBAar  Bo»Da— 
Sa.  MAN,  9100,000.. 

'tAMK.  Boima— 
Sa,      ....  9400,000.. 

PATiao  Boaiis— 
5«.  M4X,    950,000 


1805 
1012 


1913 


75,000 Bept.,1907 

100,000 1908 

75,000 1909 

75,000 1910 

50,000 1912 

100,000 1013 

IWAL— 

Sa,     ....  9100,000 1909 

School  Dutuct  Bomia— 

Sa, 9200,000 1908 

Bs, 385,000 1912 


8EWER  BOXDS— 

68.  MAS,  9100,000 Sept., 1901 

68,  J  AD,      1(K),000 June,1903 

58.  MAN,        SO.OOO 1913 

5«,  JAJ.         70,000 1904 

58,  MAS.  9100,000 Sept..  1907 

4'98,FAA  ,100,000. .....Aug.,  1906 

58,    ....      100,000 1908 

5e,    ....     100,000 1909 

4>ae,  ...       50,000 1910 

ap9eial  AMCKMineHt  Bondt — 

„     CnaBIDO  4  QDTTBBINO— 

Sa.,...       100,000 1013    6a,  yearly,  9154,800.. .Part  yearly 

RSSBWAL—  Alley  Paving—  '' 

6».  yearly,  ^0.600. .  . .  Part  yearly 

District  Pa  vtNO  BosDs— 
ea.  yearly,  M80,700. .  Pari  yearly 

Obasiiio  Bonos— 
6»,    ....    9178,450...  Part  yearly 

8TBEET  IMPHOVEMENT— 
Ss  and  6«.  9522,220. . . .  Part  yearly 
INTEREST  l»  aU  payable  to  New  York,  mostly  by  Kountze  Bros. 
TOTAL  DEBT,  ETC.- Tbe   sutOolned  statement  shows  Omaba's 
total  mnnloipal  debt,  the  ttoUng  fund  held  by  tne  olty  a^lnst  the 
•ame,  the  water  debt,  and  the  city's  floating  dobt,  on  the  1st  of  Januur} 
of  eaA  of  the  last  four  years. 

1894.  1893.  1892.  1891 

Total  bonded  debt ..  93,011.100    92.447.500    92,036,100    91,936,100 
BInktog  funds 15,085  54,578  127,000         295|646 

Net  debt 92.996,015    92,392.922    $1,900,100    91,755,496 

In  addition  to  the  above  the  district  debt  (payable  by  special  assess- 
iBSBt)  was  91.876,750  on  Jan.  1, 1894.  and  the  aobool  disulct  debt  was 
9589.000. 

"DEBT  LIMITATION.-The  olty  debt  Is  Umlted  by  the  Charter  ef 
1893  (Beotion  66)  to  10  per  eent  of  the  aaseeaed  valuation.  The  city 
ball  bonds,  Are  en«lae  bonds,  library  bonds  and  park  bonds,  amounting 
In  all  to  91,050,000,  are  excloded  from  this  Charter  limitation. 

ASSESSED  VALUATION.-The  olty-t  assessed  valuation, 
1-10  oaab  value."  and  tax  rate  have  been  as  follows : 

PtrtmU  Total  Tax  Salt, 

Ttrnn.  KealSHaU.       Properly.         Taliiation.     per  91,000 

1909 919,910,289     9S,8M.^      920,472.016    '944-00 

1999 16.740399        3.690361         20,431,759  41-00 


'about 


VFsr  caBflBaatlsn  at   Debt  Chsnses  sep  nrxi  *asa. 


TRUST    COMPANIES. 


CONTINENTAL 
TRUST     COMPANY, 

IS  WAIX  STREET,  M.  T. 

OariTAL  AMD  9(;RPLD9.    .    ■w.o** 

Ono  T.  aairvABS.  rttttmt 

Wouaa  ALBXAjfOBB  marm.     .     lai  Tto*  Prssi 
OOBSOB  MsfTwasin,  M  TVee.Prest 


■aaavaa*  Anowa4  •■  Deyaalla. 

BXBVUTB9  ALL  TStWr*. 


«iar«ea  MaeaoaaM. 


Missouri  Kansas  &  Texas 
Trust  Co., 

■A1I9A9  riTT,  no. 

BKARCH   orrioB*! 

.New  Tor*.  i 


TRUST    COMPANIES. 


The  Nassau  Trust  Co., 

191  •roadway,  Braahlya,  H.  T. 
OAPITAL 99MMMM 


lajaraMailawv^oo  _ 

of  deaostts 


ijaraatali 

VWbSTaeMlal  ra 
lasaraas  MBiaaa 

AatFatlaad  ty  kw  . 
Mor,   CoBaUtaa.   Oi 


-  for  Use  aepoMta 

IsOoved. 

iliuoar 


STSfaS^^S*^ 


TRUST  COMPANIES. 


tbreask  the 


A.  D.  WHMLOCK.  PtssllsBt 
a  r.  RICHAKOttUN.  ' 


PAID  CAPITAL. 

Mt'KPl.tTN 

oaDiriDSB  PBoriT* 


■  <l.a99.999  M 


'ooaa 

tSklSk 


99.99V  99 

ABTHTK  H.  aTIXWIU.,  Pras. 

gOAAO  OP  DIRBOTOBA, 
CA.  ~  -  ■ 


fDeaa. 


B,UI 


Metropolitan  Trust  Co., 

99  A  99  Wall  9»«M,  How  Tark. 
Paia-Ca  CaMlai 4I.999.999 

99T9tM%-.. •»••••••«•■«>••  •Mat*  ■ 


_l*iiHasiil   ••  a  Ival  i 

^»»a»aO— w.    9si<is  iBpaii  ef  aooay  oa  li 

!■?■''•  ^"ea  aseai  ar  mamm  a9sal,  ortratsa  <bt 

>oa  IS  faiBMPi 


The   State   Trust    Co. 

99    WALL    STKKET. 

Capital  bbA  9arplaa,     •     $1,800,000. 

.Aacharlsvrf  br  law  l*  art  a.  Ksvcalar. 
A^atlal.lmtar,  'Trastrv,  (iaarrflaa,  Ke- 
ralyrr  Bad  la  albrr  adaelarr  raaarlllva. 
aaa  la  iwrva  a.  Traa.far  As'al  aod  Hf«- 
latrar  mt  raraarallsaa.  latprr.i  allewvd 
aa  ue^aalia. 

PBAllCia  9,  BAS',",  PrasMeat. 

JOBM  Q.  ADAMa  aaentarr 


LOwk. 

LntDt. 
r,  u  Treab-lB, 
rilllaa  a.  Kmiia, 
Waltsr  a  Jabnauw, 

Siavk  H.  Hallcxa. 
Pllva)  Knaolb. 
alaA.Mo«lpla, 
AaaravMUIs. 
Wunaa  A.  Nash. 
Oao.  roatar  Psabody, 


TBDVran. 


Minneapolis  Trust  Co., 

100  Kaaola  Balldlnc. 

OAPrrAL,  •  .  $500,000. 

rwi4  witk  9t«t«  Aadltor,         100,000. 

Baa aeSsaoslU :  rseelvsa  moaey oo  trost aeeoeat 
saly.,  9i»Ur  proof  vaalta.  WUls  kept  lafalj  wttta- 
>as«aaia^  Astsasaasaator.traacaaandsaardlaa: 
laiiiss  liasu  of  avar>  daaorlpuoa. 

DIABOTOBA, 

."^?I?»!^'i  a.  p.  Brown.  Baeocd  Tloa.i>raal. 
tantiDanMBMssu.  Tbird  Visa-  PrssMeoti  CUrUoo 

^■S:?^is?^£ife[^^ 

Keller.  W.  O.  Nortbai).  CO.  ' 

niMWT  A.  IL  Untoo  and  P. 


INTESTMENTS  IN  THE  SOUTH. 

EichaDge  Banking  &  Trust 
Company, 

CHARLESTON,   8.    C. 
Pald-a»  Capiial.  .  9l09.9a9 

Aaiharlsed  Caalial.         •  91.000.000 

Traaaacia  a  Geaeral  Baaklac  aad  Traal 
Baalaraa.     laicraai   Allawed  an  Dvasalia. 


INTWTMBNT8  MADB  IN   HAKK    AND    RBLl 
ABJ<B,INTBRB8TV.|*AylJ<U    80UTIIKIIN    SB    V 
'    '    P^SSI     MOBTOAOB8      --      "   - 
UTATB    IN     


RITIHL    AND 
PHOVBD    


UTiaaaV. 
eBjWrtaat. 
ar.  wbita. 

aaass  Lrmieatalson. 
HMaaa  A.  Melatrra. 


Joseph 


G.  Martin, 

bTOCK    BBOIkBB 

ABD  D9AI,9B  n 

mtOBIiliAlfBOVB    9BCI;BITIB9, 

II  IDira  Mt„  ■•«ri«.  Vila. 


OH     IB 

CITIES, 
aa  CO  all  Soottasm  Invast- 
.  raaaborall  paru  of  the 
earafal    InTaaUsstlon    for 
of  all  iDvaatineots. 

OPFICKK8. 

?"2-  8i.'™''L**''6v  Praaldanl. 
.  N.  PICKBN8,  Caakilar. 
?-."lifSC'L'Kb'?-*'<"*»n'  and  Traasarar' 
1.  LAMB  PBRHT,  golUrttor. 
BMrrUB  A  LBB.  Oaoaral  CoonaeL 

OIRBCTOKH. 

A.  A  J.  PBSBT.  Of  Johnstoa,  Craws  A  Co„  wliolaaala 

drysoods. 
WnxiAM  M.  Biao.  of  Wb.  M.  Bird  A  Co-  wholesale 

aalata  and  oUa. 
JAJsa  ALLAN  ofJaaasAUanAOo^Jswalars. 
J.  a^rjCouf  lo.  with  Kaoof,  Praitotaa  A  Co„  cotton 

OaolABuwAAoa  Praa.  Blaotne-Uabt  A  Powsr  bo 


A.   Strassburger, 

•tTOCKB  4c   BO.\DS  BROKRR 

aOOTHBBM  lAVanUBT  iBCOAITItg, 

Wtvntgotmn,  Ala. 
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Fenonal  Beal             Tax  RnU 

Tenrt.                     Seal  Eslale.      Property.  Valnation.  per  «1,000. 

I'lgi 9 S $20,431,759    $ 

1S90 16,303.131        3,«97,045  20,000,176          41-50 

H89 16,642,831        4,083,848  20,726,679          48-00 

H87 12,798,119        3,716,625  16,514,744          2325 

POPUUATION.-ln  1890  it  was  140,452 ;  In  1880  It  was  30,518 ;  In 
1870  it  was  16,083. 

Lincoln,  Neb.— A.  H.  Weir,  Mayor.  The  following  state- 
ment has  been  corrected  to  date  by  means  of  a  special  report 
to  the  Chronicle  from  City  Treasurer  E.  B.  S  ephenson. 

Lincoln  is  the  county  seat  of  Laucaster  County. 

LOANS—  n^""  !>'":■ 

Ali,kvPav'oDistricT81,2&  3  — 

6«,  Auic.,  $-28,0<X) Aug.,  1902 

6ii,  auii..     1,300 Nov.  1,  1900 

Chi.  R.  I.  &  Pac.  RR.— 

68.  J*  J,  $50,000 Oct.  1,  1900 

District  Pavino  Bonds— 
6s,  Auk.,  $150.000.. AiiK.  15,1897 
6a,  ann.,      92,000.. .July    1,1898 
9.000...  Oct.    1,1900 
243.000...  July    1,1901 
70,000...8ept.  1,1901 
25,200.. .Oct.    1,1901 
79,000...  July   1,1914 
Fli.  El.K.  &  Mo.  Val.  KR.— 

Si,  J&J,  $50,000 July  1,  1906 

subject  to  call  after  July  1, 1891 

Funding  Bonus— 

1  )8,  J&J,  $26,000.... July    1,  1895 

68,  July,   20,O0O...July  10,  1902 

6s,  Sept.      9.500.  ..Sept.    1,1002 

SHiS,  AAO,  27.000. ...Apr.    1,1906 

Subj.  to  call  after  Apr.    1, 1891 

5>2S,  Sept..  $118.000. Sept.  1,1912 

Optional  after  Sept.  1, 1902 

INTEKSKCTION  PAVING — 

a-!,J&J,  $100,000.. ..July  1,1902 

58,  J&J,    100,000.... July  1,1907 

58,J&J,     100,000.. ..Aug.  1,1910 

8ubJ.  to  call  Aug.  1, 1900 

PAR  VALUE.— Bonds  are  mostly  for  $1,000  each. 

INTER  EST.— Interest  is  payable  In  New  York 

TOTAL  DEBT.— The  total  bonded  debt  on  Feb.  1, 1394,  was  $1,- 


6s, 

aun.. 

6s, 

aun„ 

6«, 

UQU., 

6s, 

ami., 

63. 

ann.. 

LOANS-  When  Due. 

58.  J&J.  $50,000 July  1,  1912 

Optional  after  July  1, 1902 
MissouHi  Pacific  RR.— 
5s,  J&J,  $50,000.... Nov.    1,1905 
58.  J&J,     20,000...  Jan.    1,1906 

Repuniung  Bonus- 
5>23,A&0,  $30.000. .Oct     1,1902 
5«28,  J&J.  $25,000... Dec.  20,  1905 
sublect  to  call  at  any  time. 

6s,  J&J,  $90,000 Jon.  1,  1914 

Optional  after  1904 
Skwer  Bonds— 

58,  M&8,  $80,000 Sept.l,  1906 

subject  to  call  after  Sept.  1,  1891 

5s,  J&J,  $20,000 Aug.   1,1910 

SubJ.  to  call  Aug.  1, 1895 
Water  Bonds— 

68,  May,  $7,000 May  23,  1902 

Oa,  Mav,     3.000 May  29,  1902 

'     --  '      10,000....M,ay  29.  1904 
35,000.... Nov.  26,  1904 

15,000 Dec,  1904 

40,000.... Feb.  24,  1905 
10,000.. ..Oct.  15,  1907 

10,000 July  1,1902 

5s;a&6,  47,000 Oct.  1,1912 

Optional  after  Oct.  1, 1902 


6s,  May, 
6s,  Nov., 
68,  Deo., 
68,  Feb., 
5s,  A&O, 
5s,  J&J. 


696,900,  including  pa-ving  bonds  to  tbe  amount  of  $554,000.    In  1892 
the  total  debt  was  $1,535,000. 

ASSESSED  VALUATION.— The  city's  total  assessed  valuation  (1-10 
actual  value)  in  1893  was  $5,640,000;  total  tax  (per  $1,000),  $82-12. 
City  tax  proper  (per  $1,000)  in  1893  was  $39-12. 

POPUUVTION.-In  1890  was  55,154;  in  1880  was  13,003. 

EXPLANATORY  OF  BONDS.— Many  of  the  bonds  are  subject  to 
call  before  maturity,  certain  of  these  being  indicated  In  the  table  above. 
All  are  exempt  from  taxation. 


Lancaster  Coanty.  Neb.— M. 
The  county  seat  is  Lincoln. 


M.  Cobb,  County  Treasurer. 


LOANS—  When  Due. 

FDN1)IN<!  Ronds — 

7s,  J&J,  $140,000 Jan.  1, 1900 

48,  J&J.     Sno.OOO  ....  1903 

($35,000  due  yearly)  to  1912 
M.  P.  2d  ISSUE— 

5i3Sja)i.,  $90,000 Jan.  1,1895 

($10,000  due  yTly)  to  Jan.  1,1903 
Vutuation.,  etc. — 
Total  debt  J  an.  1 ,  1894 .    $590,000 


SiukinK  fund  assets $2,000 

Tax  valuation,  real 7,000,000 

Tux  valuation.person'l.  3,000.000 
Total  valuation  1893...  10,000,000 
Assessment  ig  of  actual  value. 

State  tax  (per  $1,000) $24-95 

County  tax  (per  $1,000) 17-70 

Population  1890  was 76,395 

Population  1880  was 28,090 


INTEREST  is  payable  at  County  Treasury. 

flail  County,  Neb.— H.  J.  Palmer,  County  Treasurer. 
County  seat  is  Grand  Island. 


LOANS—  When  Due. 

Bridge  Bonds— 
68,  Jan.,  $6,000 Jan.   1,1895 

Hastings  it  G.  I.  RR.— 
6s,  Jan.,  $75,000 


Total  debt  Jan.,  1894. . . .    $81,000 

Sinking  funds 33,000 

Net  debt 48,000 

Tax  valuation  1893 3,159,609 

Total  tax  (per  $1,000)...         44-13 
Population  1890  was 16,518 


Sangamon  Connty,  IlL— (State  and  City  Supplement, 
paReOS.)— The  statement  given  below  has  been  corrected  to 
date  by  Henry  Klabolc,  County  Treasurer. 

County  seat  is  Sprinijfield. 


LOANS—  When  Due. 

Railroad  Bonds— 
5s,  ann.,  $152,000.. $15,000  yearly 


Total  debt  Jan.  1, 1894. .  .$152,000 

Interest  is  payable  in  Springfield. 

Population  in  1890  was 61,195 


MISCELLANEOUS. 
SEARS    &    WHITE,  . 

Snccessors  to 

EUGENE  R.  COLE, 

STATIONERS  AND  PK  INTERS. 

Bnpply  Bank!,  Bankers,  Stock  Brokera  and  Cor. 
poratinns  with  complete  ontflts  of  Account  Books 
aod  Stationery. 

fW  New  concerns  organizing  will  hare  the!) 
orders  promptly  execated. 

No.  1  WILLIAM  STREET. 


EDItlUKD    B.    KIRBY, 

ConsnltlUK     IHinlBK     Engineer     and 

metallnrKlBt) 

No.  1017  Seventeenth  Street,  Denver,  Col. 

SPECIALTY.— The  Expert  Examination  of  Mlnlag 
InveBtmentB  and  MetallurKtcal  Enterprises. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties : 

raCNICIPAI., 

STREET  RAILWAY  BONDr 

and 
BANK  8TO«!KS. 

MORTGAGE   LOANS 

IN 

TEXAS. 

f  Per  Cent  and  S  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
until  loans  havt;  proven  good. 

FRANCIS  SMITH  &  CO., 

SAN  ANTONIO.  TEXAS. 

Chronicle  Numbers  Wanted. 

April  3  and  Dec.  ]  1, 18!S6|  Feb.  11,  IHSS; 
May  31  and  Dec. -27.  1890;  Jnn.  17.  l«91i 
Jan. -^  and  16,  and  Dec.  10,  IM9!2!  Jnn.  7, 
1893  I  also  SupplcnieulH  Dlarch,  189!j.  and 
January,  1893. 

Firteen  centH  a  copy  will  be  paid  for  any 
of  the  above. 

WM.  B.  DANA  &  CO., 
10>2  Wllliain  Street.        •         NEW  YORK, 

George  Eustis  &  Co., 

BANRERS     AND     BROHEPS 


CHICAGO. 


The 
EquitableTrust  Company 

I8S  DEARBORN  ST.,  OHIGAOO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,00C 
75,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ei. 
tonte  trnsts  of  every  character  from  coortj.  corpora- 
dons  and  IndlTldnals.  Takes  entire  charge  of  estates 
real  and  personal.  Acts  as  agent  for  the  registra* 
t.lon  and  transfer  of  bonds  and  stocks  and  the  paj- 
tuent  of  ooapons.  Interest  and  dlTldends.  A  lesaJ 
leposttory  for  court  and  trust  fonds. 

INTEREST  ALLOWED  ON  DEPOSII  -iof  monej 
irhlch  may  be  made  at  any  time  and  vltb  urawn  aftei 
Ive  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMENTt 
ire  kept  separate  and  apart  from  the  assets  of  the 
•ompany. 

DIRECTORS: 
iZBL  F.  HATCH,  CHAB.  H.  HULBUBD, 

M.  W.  KBBWIN,  GEO.  N.  CULVER, 

EIABRT  RUBENS,  MAURICE  ROSEMFBLD 

I.  R.  WALSH,  SAMUEL  D.  WARD. 

OTTO  VOUNa 


OyFICBESr 
J.  E.  WALSH,  President. 

CHAB.  H.  HULBURD,  Vice-President. 

SAMUEL  D.  WARD,  Treasurer. 
LTMAN  A.  WALTON.  Beoretary 


]'■ 


[amieson  &  Co., 

STOCKS— BOKOS, 

entbers  New  York  and  Chicago  Stock  Bzobangea. 
187    DEARBORN    STREET, 
Chlcaco,   Ills. 

PrlTate  wire  to  New  York  and  Philadelphia. 


Loeb     &     Gatzert, 

MORTGAGE  BANKERS, 

125  I.A  SALLE  STREET, -CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amounts 
netting  Investors  &.  5H  and  d  per  cent.  Hecured  by 
Improved  and  Income-bearing  Chicago  city  property. 

ff^nclpal  and  Interest  payable  in  Ueld. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»'i,  94  &:  90  WASHINGTON  STREET. 

Capital,  pald-n* 91,600,000 

Undivided    eamlncst   InolndlnK 

■nrplas 339,000 

DepoaUed  with  State  Auditor.  .       300,000 

aUABANTBSa  TITLES  TO  RBAL  BSTATB. 
MAKBS  ABSTRACTS  OF  TITLB. 

Otters  Investors  In  real  estate  seenrltlea 
protection  aSbrded  by  no  other  system  of 
dolns  business. 

Is  authorised  by  law  to  act  as  Registrar  of  Btooki 
and  Bonds,  Executor,  RecelT<<r  and  Trustee  for 
Estates.  Syndicates,  Individuals  tjid  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  tbe  assets  of  the  Company, 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  QARSETT,  President. 

A.  H.  SBLLBBS,  Vloe-Prestdent. 
ABOHIBALD  A.  STEWART.  Secretary. 

CHAB.  R.  LARRABBB.  Treaiortr. 
FRANK  H.  SELLERS,  Trust  Officer. 
DlRBCTOBB: 
awynn  Oamett.  Chas.  W.  Drew, 

w.  b.  Kerf  oot,  John  P.  Wilson, 

Horace  G.  Chase,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogus. 

John  DeKovan.  A.  H.  Bellen. 

Samuel  B.  Chase, 
COUNSBL: 
W.  0.  Ooudy,  John  P.  WUno, 

A.  W,  Orean.  A.  M.  Penoe, 


A.  G.  Becker, 

SnCOBSSOR  TO 

HERMAN    SCHAFFNER    ti    CO. 

COMMERCIAL   PAPER, 
154  La  Salle  Street,    -    Chicago.  III. 

A.  O.  SLAtlGHTBR,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAli-EU,  Member  Chicago  Stock  Excbauge 

A.  O.  Slaughter  &  Co  , 

RANKERS, 

111-113.1.A  SALLE  STREET, 
CHICAGO,  IL<L,S. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINa  THE  INDUSTRIAL  AND  COMilERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

1  Kntared.  according  to  Act  of  CoazrcH.  In  the  ^mr  1894.  bj  Wx.  B.  DaVA  A  Co.,  !■  the  offloe  of  the  LlbrarUn  of  Consreat,  Washington,  D.  0.] 


VOL.  58. 


SATURDAY.  APRIL  14,  1894 


NO.  1503. 


^hc  (Chvouklc. 


Wttk  Smfg  Mar.  31. 


iT«niu  of  SilMcrlptloa— Paytble  la  Adruiee: 

ForOae  Year 910  00 

ForSlx  Month* 6  00 

TiiliHiMl  BabaerlpUon  (InetiiJlBC  poHace) 13  00 

gnrop««B  BnbeerlpUon  Six  Month*  (Including  poefge).      7  00 

Aaanal  SaMartftfea  In  London  (Inolndlac  poatase) Mi  lo«. 

8U  Una.         M.  do.  do.  ...Allot. 

The  UiMlWU*  •nm.nmrT  of  lOO  pace*  U  l*«oed  averj  other 
Mmtk.  oa  tbe  laat  Banrdajr*  of  Jannarr.  Mareb.  May.  Juir,  SaiMeaiber 
Mid  »or— her,  aad  fatalakad  wltboat  extra  eharse  to  all  ■abaerlbar* 
•f  (k*  OkaonoLS  for  alx  Boath*  or  lonxer. 

Iha  Statb  ahd  Cttt  txrrriMmnrt  ot  IM  pace*  1*  alao  glren  to  erer; 
iHmrit  Mtheertber  of  the  Crboviclb. 

■akaerlptloBa  «U1  be  aoatlaoed  uatfl  dataltoir  ordered  itopped. 
VWipaMtakan  eaaaot  ba  imfmiMm  tm  NBlttaaMa  mliei  Bade  br 
<wan*  or  by  Pwt  OMeo  or  Tiiiiam  ■■may  evten. 

VUe  eeren  are  told  at  M  aeali  «Mll.  aad  W  aov  eabeertben  for  a 
fear  one  Ue  eorer  I*  rappUed  wltboal  ohaive ;  poatacr  oa  tka  eame  U 
Ueeat*. 

T«nu  of  A4TertlilBr-<Per  lack  •§•«•% 

OaetlBie 93 so i Tkraa MaaflM    as«Bea)..938  00 

■OaoMonth  (4tUae*)..  1 1  00   Mz  M oatha        06    ••     )..  4300 

V*o  Month*         (8     "     )..   ISOOlTwelTeMoattaM     ••     )..  68  00 

(Ilie  aboTe  tern*  for  one  moath  aad  opward  an  lar  eliBdlaf  oard*.) 

L*B4aa  Aseato: 
Meieri.  Kdwabd*  *  Sioni.  I  Orapera'  Oardoaa.  ■.  C  will  Uke  tnb- 
<Mripllona  aad  adTertlaemaaU,  and  (apply  iIdkU  eoplaa  ot  the  paper 

int.w  •  BABit^II't'IAl  B*  BANA  *  r*..  PaklUIiera, 
ZnTrr.r  ,,,\  !••  WUIIamatraol,  WKfr  »0«K. 

«>■«  •.  PLOTB.     /  Pu,^  Omca  Bos  »M. 

CLEARING  HO  USB  RBTURNS. 
Tbe  foUowiiiK  tabic,  made  np  hj  talenipli,  etc.  Indicates 
Ikat  tile  total  bank  dearinga  of  all  tha  liimlnit  houaaa  ot  tbe 
OWtad  Slatca  for  tbe  week  ending  to-day,  April  14,  bare  been 
4BMJM0.MM  acainet  |MT,497,»ia  last  week  and  $l;31S,4U,80e 
Vha  oatrtapondinc  week  of  laat  jear. 
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Tbe  fnll  details  of  clearings  for  the  week  ooreied  by  tbe 
■boTe  etatcnient  will  be  riven  next  Saturrlay.  We  cannot,  of 
coarae,  fnroiah  them  to-Mj,  bank  clearinKS  brioK  made  ap  hy 
tha  Tarioos  clearing  booMa  at  noon  on  Saturday,  and  hence  in 
the  abora  the  last  twenty-four  boors  of  tbe  week  hare  to  be 
la  all  caaca  estimated,  aa  we  go  to  prsas  Friday  night. 

Oar  oaoal  detailed  flgnraa  for  the  preTioos  week,  covering 
the  returnafor  the  period  ending  with  Satnrday  noon,  April 
I,  aa  wcUaa  the  comperatiTe  totala  in  18M  are  given  beluw. 
^^  ■SRiegate  rzchangaa  show  an  increase  over  the  previous 
week  of  one  hundred  aad  cigbtr-siz  and  a-<iuarter  million 
doOan,  largely  due  to  the  moathlv  distribution  of  inK-reU, 
Me.  Compared  with  ibe  oorreapooding  period  of  1893  Dino 
ef  tbe  citiee  reconl  gains.  Imt  in  tbe  total  for  tbe  whole  coun- 
tiy  there  i*  a  decline  of  3S  percent.  The  moat  importnnt 
peicenUges  nf  decHoe  thie  week  have  been  at  Spokane,  67  1 : 
MOwaiikp.-.  AS  3;  Chattanooga.  531;  Memphis,  52:  BufTdlo. 
w-4.  an<l  Tacoma,  40-3  oer  cent.  The  heaviest  gains  are  re- 
'  oorded  at  Norfolk,  84  3,  and  Indianapolis,  8S  per  cent.      „^i 
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ST^TE  AWD  CITY  BEfytBTMENT. 

See  pace*  640,  630,  651  and  652  for  our  SUte 
and  City  Department. 

All  advertisements  with  relation  to  State  and  CSty  Bonds 
will  likewise  be  found  on  the  same  and  following  paK^s, 

A  new  edition  of  the 

8TATE  MID  CITY  8U?ftEME!IT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  21. 

THE  FINANCIAL  SITUATION. 

Oar  markets  bare  been  quiet  and  spiritless  during 
the  week.  At  the  Stock  Exchaage  the  upward  tend- 
ency of  prices  has  in  a  measure  continued,  but  the 
movement  has  been  sluggish  and  special  and  of  much 
the  same  character  as  all  the  surroundings.  Perhaps 
the  weather  has  had  an  influence;  at  least  it  has  either 
been  in  alliance  with  or  has  reflected  the  situation,  for 
an  unseasonably  cold  storm  has  occurred — rain,  snow  and 
a  furious  wind  shutting  out  all  signs  of  spring  and  bring- 
ing back  the  depressing  remembrances  of  winter.  Has 
not  Congress,  too,  discouraged  activity?  It  has  made 
little  or  no  progress,  or  at  least  that  has  seemed  to  be  the 
situation.  The  House  has  been  chiefly  busy  in  securing 
a  quorum,  an  effort  in  which  it  has  been  engaged  for 
some  time  past,  while  the  Senate  has  begun  what  looks 
like  a  long  and  certainly  is  a  wearisome  discussion. 
We  wonder  how  Senators  can  expect  the  business 
world  to  be  interested  in  what  drives  their  own  mem- 
bers to  the  cloak-room  or  to  sleep.  Even  the  tramps 
always  in  search  for  a  quiet  corner  are  leaving  their 
old  haunts  and  marching  on  to  Washington  expecting 
there,  as  we  must  assume,  to  get  into  congenial  sur- 
roundings. 

Out  of  this  state  of  things  has  been  resurrected  the 
idea  of  a  new  bona  sale  by  the  Treasury.  Eumor  has 
been  good  enough  in  this  instance  to  put  off  the  event 
to  July,  but  has  made  it  the  object  of  Mr.  Carlisle's 
visit  to  New  York  this  week.  Certainly  the  Secretary 
has  become  wonderfully  conservative  and  deliberate, 
for  notwithstanding  he  is  living  within  three  hours  of 
New  York  he  takes  three  months  to  feel  around  and 
prepare  the  way  for  a  new  bond  sale.  Is  it  not  possi- 
ble— it  certainly  wears  that  look — that  the  late  rise  in 
the  new  issue  of  bonds  has  caught  some  one  short,  and 
some  one,  too,  living  at  Washington?  The  story  could 
not  have  been  made  up  in  New  York,  for  when  our 
"bears"  originate  a  thing  like  that  it  is  far  more  skilfully 
done  and  they  hide  their  tracks  ever  so  much  better. 
We  proved  last  week  that  it  was  not  at  all  likely 
any  new  bond  sale  would  be  needed  in  this  fiscal  year 
or  in  this  calendar  year.  Never  mind  how  the  tariff 
controversy  may  result,  as  soon  as  the  result  is  de- 
termined foreign  imports  will  be  very  largely  increased 
and  customs  duties  will  correspondingly  increase.  Of 
course  in  case  the  new  tariff  and  revenue  bill  is  passed 
the  latter  will  help  the  Treasury  through.  But  whether 
it  is  passed  or  not,  customs  duties  for  a  time  will  be 
above  normal .  To  repeat  what  we  said  a  week  ago  stocks 
of  goods  are  now  at  a  minimum.  No  merchant  is  im- 
porting any  dutiable  article  except  to  supply  a  pressing 
need.  Consequently  customs  duties  were  down  to  11 
million  dollars  in  March  ;  indeed  they  have  averaged 
only  $10,769,000  for  the  last  six  months  against  $17,- 
526,000  for  the  same  six  months  a  year  ago  and  $20,- 
217,000  for  the  calendar  year  of  1890.  Hence  in  the 
most  unfavorable  view  which  can  be  taken  of  the  sit- 


uation there  is  no  reasonable  ground  for  the  fear  that 
the  Treasury  will  not  be  able  to  sustain  itself  without 
farther  recourse  to  bond  sales. 

In  the  matter  of  business  improvement,  present  and 
prospective,  we  give  lower  down  in  this  article  a  bit  of 
evidence  that  is  conclusive.  We  refer  to  the  large  in- 
crease in  March  of  iron  furnaces  in  blast  and  in  their 
weekly  product.  The  figures  confirm  the  reports  of 
improving  business  which  we  have  announced  from 
week  to  week  ;  they  show  too  a  cheerful  and  very  hope- 
ful state  of  affairs  with  reference  to  iron  and  its  allied 
industries  and  ensure  increasing  activity  in  all  depart- 
ments of  trade  as  the  season  opens.  Our  railroads  still 
fail  to  indicate  in  earnings  any  decided  change  of  con- 
ditions, but  their  traffic  returns  must  likewise  soon 
begin  to  add  corroborative  evidence  to  the  new  indus- 
trial revival  which  has  set  in.  Mr.  Robinson,  Statisti- 
cian of  the  Agricultural  Department,  has  this  week 
made  public  the  condition  figures  of  winter  wheat  for 
the  first  of  April.  They  are  quite  encouraging,  the 
average  for  the  whole  country  being  86*7  against  77'4  at 
this  date  last  year.  But  since  April  1st,  according  to 
some  private  reports,  the  weather  has  continued  un- 
favorable and  it  may  be  that  the  comparison  will  not 
present  as  satisfactory  results  next  month.  Still  that 
is  not  by  any  means  certain  as  yet. 

Last  week's  bank  statement  showed  an  increase  of 
$6,627,900  in  loans,  which  was  probably  due  in  part 
to  the  carrying  in  this  account  of  coupons  and  other 
vouchers  in  process  of  settlement ;  partly  to  the  recent 
increase  in  transactions  in  railroad  mortgages,  upon 
which  money  has  been  borrowed  from  the  banks,  and 
partly  to  the  settlement,  noted  last  week,  for  the 
Cherokee  bonds.  The  decrease  of  $561,200  gold  and  of 
$552,800  legal  tenders,  together  $1,114,000,  doubtleai 
represents  disbursements  for  interest  and  dividends. 
The  deposits  were  augmented  $6,752,700,  reflecting  the 
increase  in  loans,  and  the  surplus  reserve  showed  a 
loss  of  $2,802,175,  and  this  item  now  stands  at  $80,- 
797,975. 

Still  another  week  has  passed  without  recording  any 
change  in  the  call  loan  branch  of  the  money  market. 
If  the  exports  of  gold  this  week  are  any  indication  of 
the  movement  during  following  weeks,  how  long  this 
condition  will  continue  is  somewhat  doubtful.  Bankers' 
balances  have  loaned  at  1^  and  at  1  per  cent,  with  the 
bulk  of  the  business  at  1,  making  the  average  slightly 
above  that  figure ;  renewals  have  been  at  1  to 
1^  per  cent,  and  banks  and  trust  companies 
quote  2  per  cent  as  the  minimun.  The 
moneyed  inEtitutions  in  this  city  and  vicinity  are  in  the 
same  plethoric  condition  as  regards  funds  that  they 
have  been  for  at  least  six  months,  and  they  find  it  ex- 
tremely difficult  to  employ  their  money,  though  many 
are  offering  it  on  a  class  of  collateral  which  under  or- 
dinary conditions  of  the  market  would  be  accepted 
only  at  full  rates  and  even  then  well  margined. 
The  demand  is  only  fair,  although  the  terms  would 
appear  very  tempting  for  borrowers  if  they  could  see 
their  way  clear  to  make  engagements  for  fixed  periods. 
Bates  are  2  per  cent  for  thirty  to  sixty  days,  2^  per 
cent  for  ninety  days  to  four  months,  and  3 
per  cent  for  longer  periods,  extending  eyei! 
to  eight  months,  which  would  carry  borrowers 
through  the  usual  periods  of  stringency  in  the  fal 
and  to  the  end  of  the  year.  Commercial  paper  of  th« 
6rBt  class  continues  scarce  and  the  demand  is  good,  ba! 
business  among  the  note  brokers  is  small  and  there  ap 
pears  to  be  little  prospect  of  any  increase  in  the  suppl) 
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i  <rf  choice  names.  There  is  the  same  careful  ecrutiay 
of  loir-gr»de  paper  which  has  been  the  feature  of  the 
market  for  some  time,  and  the  selections  made  are  tew. 
Qaotiitioas  for  the  best  names  are  3  per  cent  for  sixty 
to  ninety  day  endorsed  bills receirable;  3^  to 4  percent 
for  four  months  commission  hoase  names,  and  4}  io  5 
per  cent  for  good  single  names  haring  from  four  to  six 
months  to  rnn. 

About  the  only  feature  in  the  European  situation  has 
been  the  comparatirely  firm  tone  for  silver  in    London, 
which  is  represented  by  the  bullion  dealers  as  being 
chiefly    due    to    the    somewhat    urgent    demand    for 
,   the    metal    for    the    East  and   to  the  comparatively 
I   light    supply.       The    Bank    of     England     minimum 
ninains    unchanged  at  2  per  cent.     The   cable    re- 
I   ports  discounts  of  sixty  to  ninety  day   bank   bills   in 
London  If  per  cent     The  opsn  market  rate  at  Paris  is 
^  per  cent ;  at  Barlin  it  i*  IJ  per  cent,  and  at  Frank- 
fort If  per  cent.     According  to  our  special  cable  from 
:>ndon  the  Bank  of  England  gained  £320,878  bullion 
daring  the  week,  and  held  at  the  close  of   the  week 
£31,218,075.     Oar  correspondent   further  adrisos   us 
that  the  gain  was  due  to  imports  of  £459,000  (of  which 
£304.000  were  bought  in  the  open  market,   £127,000 
were  from  Egypt  and  £28,000  rarions),  to  an  export  to 
France  of  £36,000  and  to   £102,000  leat  to  the   in- 
terior of  Great  Britain. 

The  market  for  foreign  exchange  ha*  been  dull  this 
week,  gradually  growing  firmer  under  the  inflaence  of 
a  steady  demand  for  current  remittances  from  bankers, 
and  aome  inquiry  from  mercantile  importers  in  the  dry 
ods  district  and  from  sugar  and  coffee  honsea.  The 
..iorement  of  gold  from  Europe  in  transit  to  Guba, 
which  this  week  has  amounted  to  about  t200,000,  has  also 
contributed  to  the  demand.  On  Monday  and  Tuesday 
the  inquiry  was  comparatirely  light  and  there  was  a 
fair  supply  of  bills,  and  nominal  ratea  irregnlarly 
fen  off,  but  the  offerings  of  drafts  were  absorbed 
by  Wednesday  morning  and  then  figarss  were  al- 
TBocsd.  Thereafter  for  the  remainder  of  the  week 
the  market  was  quits  bare  of  bills  of  all  kinds,  and  on 
Thursday  it  was  reported  that  1 1,250,000  gold  had 
been  engaged  for  shipment  to  Europe  to^ay.  Yester- 
day this  amount  was  further  increased  by  rarions 
withdrawals,  the  total  reaching  M.OS^yOOO,  of  which 
•500,000  will  be  shipped  by  Kidder,  Peabody  &  Go.  of 
Boston.  A  shipment  of  9225,000  was  made  last  Satur- 
iay,  not  prerioualy  announced.  The  following  table 
shows  the  daily  changes  in  rates  of  exchange  by  some 
of  the  leading  drawers. 
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The  market  closed  rery  strong  on  Friday  at  4  88  for  60 
iay  and  4  80^  for  sight.  Rates  for  actual  business  were 
4  87i  to  4  87i  for  long,  4  88*  to  4  88|  for  short,  4  88} 
to  4  89  for  cable  transfers,  4  f<6f  to  4  87  for  prime  and 
*  84^  to  4  86]  for  documentary  commercial  bills.  It  is 
announced  that  1500,000  in  Spanish  gold  has  been 
shipped  from  Paris  for  transhipment  to  Cuba. 

The  lit  of  April  statement  of  the  pig  iron  furnaces 
in  bUst  which  the  Iron  Agt  publishes  this  week,  is  the 
■aost  snooaraginf  Indioation  of  ioorawad  aotirity  in 


trade  which  we  hare  had  for  some  time.     It  will  be 
remembered  that   the  production   reached   its  lowest 
point  the  Ist  of  last  October,  when  only  114  furnaces 
were  reported  in  blast,  with  a  capacity  of  73,895  ton< 
per  week ;   that  from   this  there   was  an  increase  to 
130    furnaces,    with   a  capacity    of    99,379    tons    on 
the  1st  of      ecember ;   that  then  the  production  re- 
mained substantially  stationary  until   the  Ist  of   Feb- 
aary — in  fact  slightly  decreased  ;  and  that  between  the 
1st  of  February  and  the  Ist  of  March  there  was  an  in* 
crease  in  the  number  of  furnaces  in  blast  from  125  to 
133    and    in    the    weekly    production     from    99,243 
to     110,166      tons.      Now      the     statement     shows 
a    further    increase     during     the     last     month    to 
144   furnaces  in  operation,    with  a  weekly   prodao- 
tion    of     12>),732     tons.       Hence    during    the    last 
two  months  there  has  been  an  increase  of  19  in  the 
number  of  active  furnaces   and  an  addition  of  27,490 
tons  to  the  weekly  production,  being  at  the  rate  of   1| 
million  tons  a  year.     From  the  low  point  of  last  Octo* 
her  the  increase  has  been  52,837  tons  per  week,  or  at  the 
rate  of  orer   2^   million    tons  per  year.     A  further 
fact  of  importance  is  that  between  the  Ist  of   March 
and  the  1st  of  April  there  was  a  slight  decrease  in  the 
total  of  the  stocks  on   hand — from  -854,051   tons   to 
843,186  tons.     It  would  be  difficult  to  exaggerate  the 
significance  of  thest  facts.     They  mean  inorea^ed  em- 
ployment to  labor,  increased  traffic  to  the  railroads,  an 
enlarged  consumption  of  coal  and  coke,  and  also  of  iron 
ore  and  the  other  materials  required  in  the  production 
of  iron.     Of  course  the  output  is  still   much  below 
what  it  was  at  this  time  in   1893,  and  prices  are  low 
and  unsatisfactory,  and  of  course  also  the  strike  in  the 
Connellsrille  ooke  region  may  operate  to  gire  the  up- 
ward movement  a  temporary  set  back,  but  the  figures 
establish  unmistakably  that  the  tendency  is  towards  a 
better  state  of  things. 

The  Pittsburg  Cincinnati  Ghicsgo  &  St.  Louis  is  one 
of  the  two  great  companies  through  which  the  lines  in 
the  Pennsylvania  Railroad  system  west  of  Pittsbarg 
and  Erie  are  operated.     The  company  pays  4  per  cent 
dividends  on  its  preferred  stock,  and  the  annnal  report 
just  issued  shows  that  daring  1893,  a  year  of  great  de- 
pression, the  road  fell  only  $83,560  short  of  earning 
the  dividend — that  is,   while  the  diridend  calls  for 
•908,194,  the  surplus  earnings  for  the  twelve   months 
were  1824,634,  making  it  necessary  to  trench  only  to  a 
very  snuU  extent  upon  the  surplus  of  previous  years. 
The  company  derived  considerable  advantage  from  the 
World's  Fair,  and  its  passenger  earnings  as  compared 
with  1892  increased  three-quarters  of  a  million  dollars, 
but  on   the   other   hand    the  freight  tonnage  fell  off 
1,196,412  tons,  causing  a  loss  in  the  freight  revenues  of 
over  a  million  dollars,  and  there  was  also  some  decrease 
in  the  revenue  from  miscellaneous  sources,  so  that  in 
the  aggregate  gross  earnings  declined  1409,867.     This, 
however,  was  met  by  a  reduction  of  1226,354  in  ex- 
penses, leaving  the  loss  in  net   only   1183,513.     The 
road    is    obliged   to   move   traffic   at   very  low   rates, 
the    average    per    ton    per     mile    for     1893    having 
been    only    72    hundredths    of    a    cent  — that    is    to 
say,    no    better    than    for    the  year    preceding.     The 
property  is  managed  in  the  same  careful  and  conserva- 
tive way  as  all  the  Pennsylvania  RR.  lines.     The  ratio 
of  expenses  to  earnings  was  76-41  per  cent  in  1893  and 
76-87  per  cent  in  1892.      Besides  the  panic  and  the  in- 
dnstrial   paralysis,  the  road   suffered  early  in  the  year 
from  the  severity  of  the  winter  weather,  which  impeded 
perations  and  made  the  movement  of  traffic  expensi  re. 
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President  Boberts  Btatos  that  expenses  were  reduced  to 
the  lowest  point  consistent  with  the  efficient  operation 
of  the  system,  and  through  the  economies  thus  enforced 
the  company  was  kept  in  good  financial  condition,  and 
was  able  to  meet  all  its  liabilities,  besides  paying  the 
usual  4  per  cent  upon  the  preferred  shares. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WUk  Endin«  Avr.  13, 1804. 


Onrrenoy., 

e«M 


Total  itoia  ana  1«|{»1  tendera... 


JUcHvtd  by    Shipped  by 
N.  Y.  Bav/k.'lf.  r.  B(uik4. 


C7.601,0U0 
800,000 


$7,901,000 


$4,260,000 
230,000 


$4,510,000 


W«t  TnterUr 
Movemf" 


aain.$3,34l."   ' 
Qaln.        S.i.i.uu 


Q»ln.$».39 1,000 


Eesultwith  Sub-Treasury  operation8,and  gold  exports. 


Week  «nding  ^pr.  13, 1894. 


ks'lnterlor  movement,  a«  above 
Aab-Treaa.  oper  ttnd  gold  exports 

Total  gold  and  legaltendera 


Into 
Banks. 


$7,901,000 
11,900,000 


$19,801,00(1 


Outof 
Banks. 


$4.S10.000 
12,100,000 


$16,610,000 


Set  Chanoein 
Bank  Holdings, 


aain.$3  391,000 
Loss.      200,000 


Gain  $3,191,000 


Bullion  holdings  of  European  banks. 


£ankof 


Sigland. 

France 

Ctarmany 

AQst.-HaDg'7 

Bpaln 

Metberlanda.. 
Ilat.Belglnm. 

Tot.  tbis  week 
Wot-prer.w'k 


Apra  12,  1894. 


Gold. 


surer. 


60.789,228 
10.639,760 
16.31 7,000 
8.16U,000 
7,078.000 
1,664.333 


Total. 


£ 

31,218.075 

68,842,924 

81,919,260 

10,346,000 

7,816,000 

4,336.000 

3.128.667 

157.706.P18  84,660,312  262,267.228  148.665.207 
167.736.3^8  84.762,104  262.498.442  148.172  2fl8 


£ 
31.218.076 
119.632,163 
42,659.000 
26,662,000 
16,080,000 
11.413,000 
4.693,000 


Gold. 


April  13. 1898. 
Silver. 


£ 

25.63d.967 

66.610,000 

32.189.260 

10,425,000 

7,713,00<i 

3,183,000 

3.008.000 


£ 

60.951,000 

10,728.760 

17.489.000 

6,037.000 

7,169.000 

1,601,000 


loUI. 


£ 
25.636.967 
117,461,000 
42.019,000 
27,914. 6C0 
13.650,000 
10,352  000 
4.612,000 


93.779.750  242,441.967 
93.592.750  241,765  018 


WHY  IfOT? 

On  Tuesday  of  this  week  a  caucus  was  held  of  the 
Democratic  members  of  the  House  of  Representatives, 
at  which  it  is  reported  about  100  members  were  present. 
At  that  meeting  it  was  resolved  that  when  the  "Braw- 
ley  bill"  is  called  up  an  amendment  shall  be  offered  re- 
pealing the  10  per  cent  tax  on  State  banks,  and  that 
the  committee  on  rules  be  directed  to  provide  for  a  full 
discussion  upon  this  and  other  amendments.  The 
adoption  of  such  a  resolution  is  a  long  way  from  the 
absolute  or  qualified  repeal  of  the  tax.  And  yet  from 
•what  we  can  gather  it  seems  likely  that  in  some  form 
the  tax  will  be  repealed,  and  if  a  repeal  measure  passes 
it  will  become  a  law. 

We  have  for  more  than  ten  years  advocated  some 
such  action  as  a  way  out  of  our  currency  entanglement, 
and  we  see  no  reason  for  a  change  in  our  views.  A 
compromise  of  principle,  even  if  it  promised  tempor- 
ary relief  from  existing  errors,  we  should  at  once  re- 
ject; but  a  settlement  of  difficulties  and  differences  by 
concessions  is  quite  another  affair.  What  are  the  cur- 
rency conditions  and  ideas  the  legislator  must  at  the 
present  time  meet  ?  On  the  one  hand  stands  the  East, 
so  enamored  with  the  freedom  from  loss  which  na- 
tional bank  notes  have  always  enjoyed  that  it  has 
grown  into  the  belief  that  safety  is  the  chief  and  almost 
the  only  needful  consideration  in  formulating  a  new 
currency  device.  On  the  other  hand  are  the  West  and 
South  where  the  public  is  divided — one  class  can  only 
see  merit  in  a  system  which  supplies  paper  notes  ad 
libitum  and  has  little  care  with  reference  to  any  fea- 
ture except  its  per  capita  possibilities,  while  the  other 
class  knows  and  wants  to  cure  the  defects  and  failure 
of  the  present  systems  as  a  means  for  providing  their 
sections  a  medium  with  which  to  move  crops  and  ex- 
change commodities. 

Of  this  varied  character  are  the  constituencies  and 
sentiments  which  the  average  legislator  must  face  and 


strive  to  harmonize  without  the  sacrifice   of  principle. 
Besides  these,  he  has  to  meet  the  prejudices  in  favor  o( 
currency  devices  under  which  the  country  is  living  and 
suffering  and  strive  to  vitalize  a  substitute.      Is  it  any 
exaggeration  to  say  that  in  the  particular  of  existing 
contrivances  no  country  in  the  world  presents  a  prob- 
lem anything  like  that  which   confronts  the  United 
States  ?    In  circulation   we  have  a  vast  amount  of 
paper  money,  three  or  four  kinds,  put  out  and  kept 
out    at    its   full    quantum    all    the    same  when  the 
Clearing-house  exchanges    average    three-quarters   of 
a   thousand    millions    of    dollars    a    week    as    when 
they    average   weekly    one    and  a    quarter  thousmd 
millions.     This    statement    of    rigid    non-conformity 
to    the     work     to    be     done    applies    to    the    old 
greenbacks,  to  the  national   bank  notes,  to  the  silver 
certificates  and  to  the  new  legal  tenders  or  1890  silver 
Treasury  notes — all  equally.     And  yet  notwithstanding 
this   amount    of    paper  notes    afloat    in    addition   to 
the  bank  check  facilities  so  much  more  widely  in  use 
here  than  in  any  other  country  in  the   world — notwith" 
standing  all  that,  large  and  well-settled  portions  of  the 
West  and  South,  full  of  enterprise  and  incipient  indus- 
tries, are,  we  might  almost   say,  as  bare  to-day  of  any 
medium  of  exchange  as  they  were  before  they  were  in- 
habited. 

It  is  obvious  then  that  no  economic  principle  would 
be  violated  if  the  proposal  was  simply  to  do  away  with 
all  these  devices.     The  office  of  a  paper  currency  is  to- 
facilitate  exchanges.     A  first  need  is  that  its  volume 
should  be  responsive  to  the  contraction  and  expansion 
of  the  country's  commerce.     That  is   to  say,  when  it* 
uses  contract  its  volume  should  contract;  when  its  uses 
expand,  it;s  volume  should  expand.     Unless  this  auto- 
matic   movement    takes    place    the  outstanding  cur- 
rency for  which  there  is  no  work   must  congest  at  the- 
trade  centres  and  interfere  with  the  free  action  of  com- 
mercial laws.     Gold  can  leave  the  country  when  it  gets 
to  be  superabundant,  that  is  when   there  is  more  in 
quantity  than  the  work  left  for  it  to  do  requires.     But 
paper  currency  of  the  kinds  we  use  has  no  such  or  any 
other  refuge;  it  is  put  in  circulation  and  is  kept  in  circula- 
tion.    Neither  has  it  any  power  of  expansion  in  periods- 
of    activity.      National   bank  notes  increased   almost 
uninterruptedly    when    United     States     bonds    were 
abundant ;  not  because   or  when  business  was  active^ 
but  because  and  when  the  price  of  bonds   was   such  a» 
to  make  the  taking  out  of  currency  profitable  to  the 
bank.     We  have   in  progress  now  just  such  a  move- 
ment— a  capital   illustration  of  the  organic  untimeli- 
ness  of  new  issues  which  is  inseparable  from  the  sys- 
tem ;  it  makes  it  clear  that  the  expansion  of   that  kind 
of  currency  comes  only  when  it  pays  to  issue  it,  and  not 
when  quickened  trade  demands  additional  facilities. 
What  does  commerce  want  of  more   currency  to-day  ? 
Yet  in    face    of    the    plethora   which  exists — almost 
intolerable  at  the  leading  trade  centres,    while    also 
driving    our     gold     from     us — bank    notes    are    in- 
creasing.      Why  ?      Solely  because  certain  incidents 
connected  with  the  recent  small   emission  of  Govern- 
ment bonds  have  brought  the  price  of  bonds  to  a  point 
which  permits  of  their  purchase  by  the  banks  for  cur- 
rency purposes. 

It  will  most  likely  be  urged,  that  national  bank  notes 
have  a  system  of  redemption,  that  this  is  the  ordinary 
method  for  making  paper  money  conform  in  quantity 
to  business  needs  and  to  go  home  for  lodgment  in  times 
of  industrial  depression — what  more  in  that  line 
could  any  one  ask  for  ?    The  obvious  answer  to  the' 
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suggestion  is  that  as  the  arrangement  does  not  work 
in  the  way  it  should,  the  conclusion  follows  unavoid- 
ably that  the  machine  is  defective.     One  might  have 
a  flour  mill  and  plenty  of  wheat,  but  if  all  the  force 
applied  was  in  the  direction  of  driving  the  wheat  away 
£rom  the  hopper,  keeping   the   mill  open   could  noc 
make  the  mill  nseful   or  productive.     The  reports  of 
the   Comptroller  of  the  Currency  show  that  a  total 
equal   to  the  outstanding  bank    notes    does    not  go 
through    the    redemption     agency    at     Washington 
on    an    average  oftener   than   once  in    three   years. 
Ask   any  bank  president   in  the  interior  how   many 
times  he   has  redeemed  an  amount  equal  to  the  cur- 
rency issues  of  his  bank  since  it  was  put  oat,  and  how 
many  months  altogether  any  considerable  amount  of  it 
has    lodged  in  his  bank.     The  truth  is  no  institu- 
tion   could    afford    to    have    notes    lie    idle    which 
were  issued  on  3  per  cent  bonds  bought  with  the  bank 
capital.     If  the  notes  did  not  go  out  as  rapidly  as  they 
came  in,  that  is  if  they   could   not  be  kept  afloat  in  all 
kinds  of  business  depression,  there   would  be  no  proflt 
in  takiog  them  ont.     To  sum  up  then  the  working  ca- 
pacity of  the  redemption  sytem   under  the  national 
law,  it  mast  be  said  that  the  agency  at   Wnshingtoa 
is  useful  for  furnishing  new  currency  for  old,  but  as  a 
dtyice  for  keeping  national  bank  not«8  responsive  to 
tru'le  requirements  it  is  absolutely  nugatory. 

It  may  be  asked  why  has  the  arrangement  for  re- 
demption turned  out  to  be  inoperative.  We  cannot 
snppo«e  it  was  devised  to  work  in  any  other  way  than 
it  does.  Toe  law  was  framed  to  sell  bonds,  and  the 
currency  feature  was  in  all  respects  a  secondary  affair  ; 
hence  the  provisions  relating  to  the  notes  were  so 
drawn  as  to  make  the  taking  oat  of  carrenoy  profitable, 
the  demand  for  the  bonds  active,  and  I  heir  market 
price  appreciate.  In  all  these  particulars  it  fulfilled 
exi'CctauoDS  and  proved  a  very  ingenious  and  useful 
deuce.  We  have  already  seen  that  if  the  notes  issued 
under  the  law  coald  not  be  kept  in  circulation  the  plan 
for  the  purchase  of  bonds  foroarrency  parposes  would, 
even  at  the  prices  then  ruling  for  the  bonds,  be  deprived 
"f  most  of  iu  profit.  Consequently  several  fetttures  were 
incorporated  to  give  the  notes  a  tendency  away  from 
the  issuing  bank— that  is  to  keep  them  always  afloat. 
Win  that  porpose  in  view  they  were  endowed  with 
legal  tender  qualities.  The  statute  makes  the  note  a 
legal  tender  (1)  to  the  United  Sutes  for  all  taxes 
an  1  debu  due  to  the  United  States  except  customs 
'!  ■■••,  i'i)  to  all  persons  for  any  debt  due  by  the  United 
-  except  interest  on  the  public  debt  and  in  re- 
ion  of  the  national  bank  currency,  and  (3)  to 
~.-,  .ational  bank  for  any  debt  due  it  by  any  one. 
With  such  provikions  as  these  attaching  there  could  be- 
no  reason  why  the  note  would  lie  idle  any  length  of 
time  in  the  vaults  of  the  issuing  institution  even 
if  by  chance  it  got  back  there. 

In  the  light  of  the  foregoing  facta  and  in  the  light 
of  the  large  amount  of  gold  which  is  leaving  New  York 
for  Europe  to-day,  we  cannot  understand  bow  so  many 
int(  Higent  bank  officers  can  favor  the  continuance  of 
th>' (urrency  features  of  the  national  system.  But  we 
wiil  cot  pursue  this  subject  further  now.  We  shall  re- 
tnra  to  it  sgain  shortly,  for  we  feel  very  deeply  the 
pressing  need  the  country  is  in  for  a  paper  currency 
that  shall  supplant  all  we  now  have  and  furnish  a  sub- 
stitute which,  among  other  useful  functions,  will  possess 
that  of  going  back  to  the  vaulU  of  the  issner  in  times 
of  depression  and  not  collect  at  our  trade  centres  as  a 
disorganizing  agency. 


POSITION  OF  CANADIAN  PACIFIC. 
The  Canadian   Pacific  during  1893  did  not  snffer 
from  business  depression  to  the  extent  of  the  railroadl 
systems  in  the  United  States.     And  yet  the  year  wae 
even  to  it  one  of  unfavorable  conditions,  and  for  the 
first  time  the  upward   movement  in  its  earnings  was 
interrupted,  so  that  we  have  instead  of  an  increase  a, 
small  decrease.      The  change  came  at  the  moment 
when  an  event  in  the  company's  own  history  gave  sdr 
ditional  importance  to  it.     We  refer  to  the  fact  that 
with  August,  1893,  the  period  during  which  dividends 
on  the  company's  stock   were  paid  to  the  .  <fentof  3 
percent  per  annum  out  of  the  special  f..ud  lodged 
with  the    Dominion  Government    expired,  and  now 
dividends    have    to    come    entirely    out    of     eam< 
ings  or    accumulated    surplus.     Twelve  cuonths    agc^ 
there  seemed  no  reason  to  doubt  that  the  company 
could  pay  dividends  at  the  full  rate  of  five  per  cent 
from  current  earnings.     Now  the  situation  is  different 
and  the  prospect  in   that  regard  Ioes  encouraging,  so 
that  it  may  be  necesiary  to  draw  upon  the  surplus  cash 
especially  provided  for  that  purpose,  tho  igh  of  course 
it  is  not   possible  to  speak  with  certainty  on  that  point, 
since  the  tide  of  businesi  affiirs  may  take  a  turn  for 
the  better  at  an>'momeLt. 

We  have  often  referred  to  the  great  growth  in  the 
traffic  and  income  of  the  system  established  during  the 
last  few  years,  and  on  tho  whole  the  results  for  1893  do 
not  qualify  that  aipect  of  its  affairs.  The  company's 
life  dates  back  scarcely  more  than  a  dozen  years,  and 
yet  in  this  brief  period  the  system  has  been  enlarged 
and  extended  until  to-day  it  is  in  point  of  mileage  one 
of  the  very  largest  on  the  American  Continent.  Of 
course  extent  of  road  by  itself  counts  for  nothing.  In 
fict  a  large  mileage  may  be,  and  in  the  experience  of 
our  own  roads  often  has  been,  a  source  of  weakness. 
Bat  the  Canadian  Pacific  has  been  able  steadily  and 
large^  to  add  to  its  trafil :  and  income  We  gave  last 
year  a  brief  summ-iry  to  show  the  growth  in  earnings 
since  1887.  This  table  is  worth  reproducing  here,  with 
■.he  figures  for,1893  added: 


Otm*  ramfcia*. 
tM7 „ »I  l,(io8,412 


inat. 
$3,604,118 
3,»70,774 
C,137,8S« 
e,299,700 
8.009,639 
8.420,347 
7,741,41« 


1888 .• 13.18S.53S 

1889 16.3S9.IS8 

1890 ....^..  16,502.528 

1881 ^,^ 20.241,0t>6 

189* ^ 21,409.351 

latS ••••.... 20,963,317 

Thns  the  expansion  in  the  mileage  of  the  system  has 
been  attended  by  a  very  noteworthy  increase  in  eamiogs, 
both  gross  and  net  The  year  1887  was  the  first  tha^ 
the  company  had  its  tran>-C3ntinentaI  line  in  opeiB* 
tion  the  full  twelve  months.  From  111.606,412  in 
that  year  gross  rose  continuously,  until  in  1892  the 
yearly  aggregate  had  been  increased  to  t^!  1,409, 351.. 
Considering  the  extent  of  the  additions  during  these  five 
years,  the  falling  off  in  1893  has  been  comparatively 
slight,  the  total  dropping  only  to  $20,962,317— a  de- 
crease of  less  than  half  a  million  dollars,  or  but  little 
over  2  per  cent.  The  showing  as  to  the  net  is  much 
the  same.  From  $3,504,118  in  1887  the  amount  in- 
creased to  $8,420,347  in  1892  and  from  this  there  was 
adecrease  in  1893  to  $7,741,416.  It  should  be  understood 
that  the  figures  given  relate  to  the  mileage  directly  oper- 
ated by  the  company,  embracing  at  the  end  of  1893^ 
6,327  miles;  the  South  Eutern  Railway,  the  Qu'Appelle 
Long  Lake  &  Saskatchewan  and  Calgary  &  Edmonton 
reads,  making  together  776  miles,  are  operated  for  acr 
count  of  the  owners,  and  therefore  their  results  are 
net  included  in  those  of   tha  Cauadiau  Pacific  ;  the  ao- 
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oonnts  of  the  Daluth  South  Shore  &  Atlantic  and 
the  Minneapolis  St.  Paul  &•  Saulk  St.  Marie  or  "Soo" 
road,  both  controlled  by  the  Canadian  Pacific,  are 
likewise  kept  separate.  Counting  106  miles  of 
road  under  construction  on  the  "Soo"  road 
•nd  115  miles  on  the  Canadian  Pacific,  the 
grand  aggregate  of  mileage  worked  or  controlled 
stands  at  over  nine  thousand  miles — 9,076  miles. 

It  will  be  noticed  that  the  loss  in  net  earnings  in 
1893  ($678,931)  was  greater  than  the  loss  in  gross  earn- 
ings ($447,034),  making  the  ratio  of  expenses  to  earn- 
ings 63 "07  per  cent  against  60-67  per  cent  in  the  jear 
preceding.  Even  after  this  increase  the  ratio  is  lower 
than  for  most  leading  roads  in  the  United  States,  and 
-the  matter  attracts  attention  only  because  in  the 
last  report  the  hope  had  been  expressed  that  as  the  re- 
anlt  of  certain  improvements  already  made  and  others 
contemplated,  the  ratio  could  in  the  near  future  be 
reduced  to  the  basis  of  55  per  cent.  But  the  year 
1893  was  not  one  in  which  it  was  possible  to 
realize  the  best  results — aside  from  the  adverse 
business  conditions  ruling.  The  report  notes  that  the 
year  opened  unfavorably,  a  series  of  severe  snow  storms 
with  unusually  cold  weather  making  the  working  of 
the  line  difficult  and  expensive,  and  at  the  same  time 
impeding  traffic,  so  that  both  the  company's  gross  and 
its  net  earnings  suffered  in  consequence.  Until  the 
year  had  nearly  ended,  the  directors  believed  the  losses 
of  the  first  quarter  would  be  made  good,  the  harvests 
having  turned  out  fairly  well.  •  The  expectation  was 
not  realized,  owing  to  the  decline  in  the  price  of  wheat 
and  the  depression  in  trade  on  the  Pacific  Coast,  whicli 
caused  heavy  losses  of  earnings  during  the  last  two 
months  of  the  year. 

Speaking  generally.  President  Van  Home  declares 
that,  aside  from  the  low  price  of  wheat,  the  causes  of 
the  depression  in  the  United  States  did  not  prevail 
in  Canada  to  any  great  extent.  The  decline  in  the 
value  of  silver,  he  states,  affected  British  Columbia 
somewhat,  but  the  loss  in  business  on  that  account  was 
not  large.  He  is  disposed  to  lay  great  stress  upon  the 
price  of  wheat  as  a  factor  in  depressing  the  business  of 
the  road.  A  large  amount  of  ^heat  from  the  last  crop, 
he  asserts,  is  still  in  the  hands  of  the  farmers  or  in  the 
local  grain  elevators  on  the  line,  awaiting  a  favorable 
tnm  in  the  market.  "  It  is  only  an  improved  wheat 
market  that  is  required  to  bring  a  revival  in  business. 
The  farmers  at  present  are  short  of  money,  and  this 
affects  the  company's  most  profitable  business — the 
inwards  traffic,  lumber  and  general  merchandise. 
The  company's  losses  have  been  entirely  west  of 
the  Great  Lakes.  lis  eastern  lines  have  shown 
increased  earnings."  Looking  at  the  traffic  figures,  we 
find  that  the  quantity  of  freight  moved  in  1893  was 
4,226,959  tons,  against  4,230,676  tons  in  1892,  showing 
only  a  very  trifling  falling  off.  Freight  earnings,  how- 
ever, decrea8edt657,465,  or  about  5  per  cent.  The 
rates  realized  on  the  Canadian  Pacific  are  very  low,  for 
reasons  given  on  previous  occasions,  but  the  average 
per  ton  per  mile  for  1893  was  somewhat  better  than  for 
1892,  being  87  hundredths  of  a  cent,  against  84  hun- 
■dredths.  With  somewhat  higher  average  rates  and  with 
only  a  very  small  loss  in  the  absolute  number  of  tons 
moved,  it  is  evident  that  there  must  have  been  a  de- 
crease in  the  average  length  of  haul — as  a  result  either 
cf  a  falling  off  in  long-distance  freight  or  an  in- 
crease in  the  proportion  of  short-distance  freight, 
or  both.  This  is  just  what  the  figures  show — 
the    number   of    tons    carried    one    mile    in  1893 


having  been  only  1,453,367,263,  against  1,582,- 
554,352  tons  in  1892,  the  decrease  thus  being  129  mil- 
lion ton  miles,  or  about  9  per  cent.  Reference  to  the 
leading  items  of  the  company's  freight  discloses  that 
the  tonnage  in  manufactured  articles  increased  from 
l',055,533  to  1,114,195  tons,  in  miscellaneous  articles 
from  898,501  to  978,193  tons,  in  firewood  from  145,- 
280  to  170,294  cords,  and  in  flour  from  2,430,563  bbls. 
to  2,514,163  bbls.,  but  that  the  grain  traffic  decreased 
from  29,309,887  bushels  to  23,636,715  bushels,  the 
live-stock  traffic  from  375,292  head  to  332,589  head 
and  the  lumber  traffic  from  700,209,056  feet  to  668,- 
176,926  feet.  In  the  passenger  traffic  there  was  a 
general  increase,  notwithstanding  the  unfavorable  con- 
ditions, the  nnmber  of  passengers  carried  having  risen 
from  3,258,789  to  3,311,247,  the  number  one  mile 
from  328,838,647  to  334,307,590,  and  the  passenger 
earnings  from  $5,556,316  to  $5,656,205. 

We  have  adverted  above  to  the  fact  that  with  the 
payment  of  the  dividend  in  August  last  year  the  ar- 
rangement by  which  the  Dominion  Government  paid  3 
per  cent  per  annum  upon  the  stock  of  the  Canadian 
Pacific  terminated.  This  gives  peculiar  importance  to 
the  fiscal  results  for  the  year.  The  incime  account  for 
the  twelve  months  shows  a  surplus  of  net  earnings 
above  fixed  charges  of  $2,612,681.  Dividends,  as  is 
known,  are  5  per  cent  per  year,  3  per  cent  having  here- 
tofore been  paid  out  of  the  Guaranty  Fund  lodged 
with  the  Dominion  Government  and  the  remaining 
two  per  cent  out  of  earnings.  For  1893  the  dividends 
which  came  out  of  earnings  were  the  one  per 
cent  paid  in  August  1893  (the  other  1^  per 
cent  constituting  the  final  payment  from  the  Do- 
minion Fund)  and  the  2^  per  cent  paid  in 
February  1894,  the  latter  being  the  full  semi-annual  re- 
quirement. Thus  3^  per  cen  was  paid  out  of  the  1893 
earnings,  and  over  and  above  the  amount  required  for 
that  purpose  there  remained  a  balance  of  $337,681,  equal 
to  one-half  of  one  per  cent  more.  In  a  word,  earnings  for 
1893,  according  to  the  income  statement,  wore  equal  to 
4  per  cent  on  the  $65,000,000  of  stock  of  the  com- 
pany. 

In  the  fixed  charges  there  is  included  interest  on  the 
4  per  cent  debentures  issued  in  exchange  for  the  $14,- 
600,000  of  consolidated  mortgage  bonds  of  the  Duluth 
South  Shore  &  Atlantic  guaranteed  by  the  Canadian 
Pacific  (less  the  am  mnt  collected  by  the  company 
on  the  guaranteed  securities),  but  the  interest  on  the 
$6,424,000  of  new  4  per  cent  preference  stock  does  not 
appear  to  have  "counted  in  the  year's  results,  as  the 
stock  was  not  issued  until  the  latter  part  of  the  year. 
The  company  also  guarantees  the  bonds  of  the  "  Soo ' 
road,  but  whether  any  payment  from  it  was  required 
on  account  of  the  guarantee  we  do  not  know.  Interest 
on  the  Land  Grant  bonds  ($15,000,000  of  3|  per  cents 
guaranteed  by  the  Dominion  Government  and  $3,426,- 
000  of  5  per  cents  of  the  old  issue)  is  never  included  as 
a  charge  against  income  in  the  company's  accounts.  It 
is  considered  a  charge  against  the  land  grant  which 
will  ultimately  be  returned  to  the  shareholders,  and 
therefore  is  carried  as  an  advance  on  the  land  grant 
bonds  on  the  company's  books.  Under  the  unfavorable 
conditions  which  prevailed  during  1893  the  land  sales 
wore  quite  small,  and  the  net  proceeds  in  cash  (after 
deducting  expenses)  were  only  $56,585.  The  amount 
advanced  for  interest  during  the  year  was  $652,414, 
leaving  the  net  advance  for  the  twelve  months  $595,- 
829.  Up  to  December  31, 1893,  the  aggregate  of  the 
gross  advances  was  $3,311,722  and  the  aggregate  of  the 
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net  advances  $2,112,729.  There  were,  howeyer,  at  the 
same  date  $2,495,563  of  deferred  payments  still  due 
the  company  on  lands  sold  and  $251,401  of  deferred 
payments  due  on  town- site  sales. 
In  the  current  year  thus  far  earnings  have  fallen  off 
I  quite  heavily,  and  unless  the  situation  changes  it  seems 
unlikely  that  the  company  can  pay  the  full  5  per  cent 
dividends  out  of  current  income.  Bat  provision  has 
been  made  for  just  such  a  contingency.  Indeed  the 
position  of  the  company  is  unique  in  this  respect.  It 
will  be  remembered  that  last  year  the  managors  set 
aside  $4,000,000  in  cash  out  of  accumulated  surplus, 
and  placed  the  amount  "on  special  deposit  with 
the  companj's  bankera  to  meet  any  possible 
deficiency  at  any  time  in  maintaining  dividends 
at  5  per  cent  on  the  ordinary  stock."  If  there- 
fore earnings  fall  short  of  the  requirements  for  the 
five  per  cent  dividends,  this  cash  fund  will  be  available 
to  make  good  the  deficiency.  Touching  upon  the  out- 
look. President  Van  Uorne  lays  it  would  be  idle  to 
forecast  the  results  of  the  present  yeir.  There  is  no 
financial  trouble,  he  states,  in  Ganala,  nor  sign  of 
any,  but  so  long  as  the  abnormally  low  prices  of  grain 
continue,  everybody  engaged  in  trade  will  naturally 
keep  on  the  safe  side  and  there  will  be  no  marked 
development  of  tralfac.  Fortunately,  he  siys, 
the  company  is  in  a  position  to  withstand  a 
long  pericd  of  depression  if  need  be  without  incon- 
venience. 
This  latter  remark  is  true,  not  only  in  its  application 
the  company's  ability  to  continue  dividends  for  a 
time,  even  if  earnings  shoald  fall  off,  but  in  the  larger 
sense  as  btariog  upon  the  strength  of  the  company's 
finances.  In  this  particular  indeed  the  situation  of  the 
property  is  as  exceptional  as  in  the  other.  The  manage- 
ment have  avoided  what  in  this  country  hai  been  such 
a  great  source  of  embarrassment  to  our  railroidoorpora- 
tions,  namely  the  carrying  of  a  floUing  debt.  More 
than  that,  the  company  has  been  fln«aoed  in  such 
a  way  that  it  is  able  to  show  exceedingly  large  holdings 
of  cash.  The  balance  sheet  reports  aocnmulated  sur- 
plus earnings  for  the  years  1888  to  1893  of  7^ 
million  dollars  (in  exact  figures  17,361,213)  and 
the  whole  of  this  exista  in  aotoal  cash.  In 
fact,  the  company  shows  over  10^  million  dollars  ($10,- 
294,5'.'r))  of  cash  on  band— $7,766,826  actiuUy  in  bank, 
which  includes  presuoubly  the  $4,000,000  held  as  a 
special  fond  to  meet  deficiencies  in  earning  dividends, 
t2,092,146  loaned  out  on  security,  and  ^35,628  of  cash 
in  the  hands  of  pay-masters  and  the  treuurer.  In  ad- 
dition to  the  110,294,599  of  cash,  there  was  due  for 
mail  transportation,  &c.,  from  the  Domiaioo  Govern- 
ment $260,463,  and  station  balances,  aocouots  raceiv- 
able,  miscellaneoas  securities  and  advances  aggregated 
$4,396,458,  making  a  total  of  available  current  assets 
of  about  15  million  dollars.  As  against  this  the 
current  liabilities  were  only  $1,625,000  for  the  dividend 
due  in  February,  $1,849,226  for  interest,  rentals,  Ac, 
due  and  accrued,  and  $2,878,009  for  vouchers  and  pay- 
rolls, making  together  only  $6,352,235  of  current  lia- 
bilities, while,  as  we  have  seen,  the  cash  assets  aggregate 
about  15  million  dollsrs.  The  total  of  the  4  per  cent 
consolidated  debentures  was  increased  dniing  the  year 
from  $34,953,008  to  $39,819,676  through  the  acquisition 
he  remainder  of  the  outstanding  consolidated  bonds 
01  the  Dalnlh  South  Shore  it  Atlantic  and  some  other 
guaranteed  srcurities.  and  $6,424,000  of  4  per  cent, 
preference  stock  was  issued  for  new  cjnstruclion  and 
eqaipmeni,  additions  and  improvements. 


RAILWAY  GROSS  EARNINGS  IN  MARCH. 

BaUroad  gross  earnings  for  March  in  the  comparisoD 
with  last  year  show  no  improvement  over  the  earning* 
of  the  months  preceding.  The  losses  are  heavy  both 
in  ratio  and  amount,  and  extend  to  practically  all 
sections  of  the  country  and  to  all  classes  of  roads.  li 
is  noticeable  that  a  few  lines  which  previously  had 
escaped  heavy  decreases  in  earnings  this  time  have 
done  as  poorly  as  the  rest.  In  a  worl  every  thing  goes 
to  show  that  the  business  conditions  have  been  ex- 
tremely and  generally  unfavorable — which,  however, 
disoloees  no  new  fact,  but  simply  furnishes  corrobora- 
tion of  every  day  testimony  within  the  knowledge  of  all 
our  merchants  and  business  men. 

In  the  aggregate  the  loss  on  the  roais  contributing 
returns  to  our  statement  reaches  $5,877,414,  or  13*05  per 
cent.  In  February  the  loss  on  substantially  the  same 
roads  was  $4,654,203,  or  12-54  per  cent ;  iu  January  it 
was  $4,819,853,  or  12-25  per  cent,  and  in  December 
$6,474,337,  or  13*83  per  cant.  Both  the  percentage 
and  the  amount  of  decrease,  it  will  be  observed,  are 
heavier  than  for  either  January  or  February,  though  in 
percentage  the  deviation  is  not  very  great.  On  the 
whole  the  ratio  of  decrease  has  remained  pretty  con- 
stant during  the  three  months  of  the  present  year. 
This  is  very  evident  from  the  results  for  the  quarter  end- 
ing with  March,  for  which  period  the  decrease  is  12-78 
per  cent,  as  agaiBa^l3-05  par  cent  for  March  standing 
by  itself.  There  was  soma  damage  to  the  roads  from 
overflows  in  Arkansas  and  other  pirts  of  the  Southwest 
during  the  month  in  1894,  and  snow-storms  interrupted 
traffic  to  tome  extent  on  the  lines  running  through 
Wyoming,  Montana,  Colorado,  &3.  Bjt  our  table  does 
not  comprise  *  great  deal  of  mileage  from  this  latter  sec- 
tion, and  besidea  the  weather  was  unfavorable  last  year 
too  in  certain  ssclions.  If  there  was  any  difference  in  that 
respect,  we  shoald  say  it  w^ts  in  favor  of  the  present 
year.  At  the  same  time  it  must  be  admitted  that  last 
year  a  considerable  amount  of  delayed  freight  (we  mean 
freight  delayed  in  the  months  preceding  by  the  exsep- 
tional  severity  of  the  winter)  came  forward  in  that 
month,  thus  temporarily  swelling  earnings  then.  This 
marks  a  point  of  difference  between  the  results  for 
March  and  the  results  fur  the  previous  month.  In 
March  we  are  comparing  with  earnings  in  1893  which 
showed  an  increase,  in  February  we  were  comparing  with 
earnings  which  had  recorded  a  loss  from  1892.  We 
furnish  below  a  comparison  for  March  and  the  three 
months,  for  five  years.  It  will  ba  observed  that  for 
March  last  year  the  amount  of  increase  was  $2,248,739, 
while  for  the  three  months  tha  increase  was  but  little 
more  than  that,  being  $2,57^,636,  thus  demonstrating 
that  the  whole  of  the  gain  subitantially  occurred  in  the 
closing  month  of  the  quarter.  Tae  matter  is  important 
only  as  showing  that  for  M  irch  the  comparison  is  with 
better  results  last  year  than  had  been  the  case  iu  the 
months  preceding. 
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As  far  as  the  ordinary  traffic  conditions  are  con- 
cerned, the  live  stock  receipts  in  the  West  were  larger 
in  M*rch  1894  than  in  March  1893;  the  grain  move-  ^ 
ment  was  also  somewhat  larger,  bat  decidedly  irregu- 
lar as  between  the  different  cereals,  wheat  showing  a 
heavy  falling  off;  while  the  cotton  movement  in  the 
South  was  likewise  in  excess  of  that  of  a  year  ago.  In 
■whe»t  the  receipts  at  the  principal  Western  primary 
markets  for  the  five  weeks  ending  March  31, 1894,  were 
only  8,896,849  bushels,  against  14,346,666  bushels  in 
IPO:!;  but  on  the  other  hand,  the  receipts  of  corn  in 
*•  •  iame  period  were  15,207,313  bushels,  against 
'M),:od,2~8  bushels,  and  the  receipts  of  oats  11,357,315 
bushels,  against  8,991,660  bushels.  Of  course  the 
ro.ida  which  lost  in  wheat  are  not  in  every  case  the 
same  as  those  which  gained  in  corn  and  oats,  but 
taking  them  as  a  whole  the  gains  have  overtopped  the 
losses. 
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2,417,258 

13.1,488 

3.i7,5iO 
4>».51< 
703,43: 

68.089 
70.42.=. 
188,121 
la6,30i 

1.9fl«.«60 
1,030.100 
6.151.300 
3.'^8.310 

67,708 

"oi.em 

115.388 
396,160 
628,23 


88.268 
297.3711 
l''6.9«7 
911.256 


16.207,313 

10.850.258 
42,480,77fr 
32.258.8115 


OaU, 


7.334.58.1 
5.018.731 
15.459.518 
13,859,800 

601,000 

611,000 

l,li7il,l«Xj 

1,593,094 

1.028.  "30 
I,0f6,930 
2.361,816 
2,302,193 

18.800 
23..50U 
35.00.1 
40,910 

ltS.254 
208,514 
859,149 

478,81; 

142,9.54 
212.50; 
317.3«f- 
503.40. 

3.106,300 
1,800.601 
3.706.200 
3.988.60 

4.175 
"9,633 


Barley- 

(t>1Mll.) 


1.124,510 
1.3.J4,l(i: 
3.49R.298 
8,8J7,82t) 

1,109.370 

610.800 

S.978.080 

2,157,200 

144,010 
307.250 
600.250 
805,800 

1.7f0 
2.100 
2.201 
3,100 

119,''80 
73,9»« 
202.820 
248,08 


51,391 
20,507 
109,41 1 

109.900 
19;f.200 
458.' 00 
515.300 

438 
"1,271 


2.609,198 
2.654.h7i 
7.655.li28 
7.6i.'i.8.i8 


By, 


170  871 
14:1.536 
411.792 

470,688 

91,600 
102,600 
3(  •8.400 
381.160 

14.700 

03.800 

47.600 

325,500 

5.80O 
IO..SOO 
21.300 
23,800 


8,682 

"0,677 

18.800 

8.600 

36.600 

37,400 


309.571 

SB  .5.617 

8i5,li9'i 

1.J18.'>25 


The  bulk  of  the  df-crease  in  the  wheat  movement  is 
found  at  Chicago,  aud  there  also  the  greater  portion  of 
the  gains  in  corn  and  oats  is  shown.  If  we  take  the 
figures  for  the  even  month,  aggregate  grain  receipts  of 
all  kinds  at  Chicago  stand  nearly  four  million  bushels 
larger  than  in  March  last  year,  though  on  the  other 
hand  the  total  does  not  quite  come  up  to  that  for  1893. 
The  same  remark  applies  to  the  livestock  movement, 
where  the  receipts  of  live  hogs  at  625,055  head  for 
March  1894  compare  with  408,778  head  for  1893  but 
with  632,594  head  for  1892. 

RBCEIPTS  AT  OIUCAQO  DORINO  MARCH  AND  SIKCK  JANUARY   1. 


ifareh. 

Since  Jamiary  1. 

1894. 

1893, 
3,100,178 

1892. 
1,984,91 

1894. 
8,126,976 

1893. 

1892. 

WhMt.basb. 

7U.008 

U,051,093 

5,268,832 

<H>ni...biish. 

7.009,640 

3,048,121 

6,763.639 

24.011,883 

11,837,211 

15,100,111 

•OsU..bnsh. 

6,696,386 

4,122.989 

6,067,6:6 

15,434.518 

13,451.916 

14,214,019 

ttjt..  .bash. 

160,891 

183.480 

288,943 

411.792 

468.388 

877,028 

■Bm-leT-busta. 

996,683 

1.128,787 
11,630.533 

1,559,810 
15,834,680 

3,49S,29S 

8,839,581 

4.394.442 

Total  grain 

16,478,507 

48,777,987 

40.848,168 

89,843,282 

'Sloor. .  bbls. 

477,923 

457,386 

572,078 

1,171,192 

1,333,686 

1,811,907 

iPork....bbli. 

292 

50 

417 

2,876 

428 

4,691 

'Oatm'ts.lba. 

11,081,497 

8.420,179 

10,327.938 

29.799,M3 

25.537.388 

60,717,299 

liUd lbs. 

6.796,830 

2,784,674 

3,998,502 

19,097.991 

12,633,381 

23.455,956 

UVebORiNo 

626,065         408,778'        8S2,59l|     1,980,914 

1.399.667 

t.286.498 

We  have  said  that  the  cotton  movement  in  the  South 
wag  heavier  than  last  year.  But  on  the  whole  the 
difference  in  favor  of  the  present  year  was  very  slight, 
and  at  some  points  there  was  a  falling  off.  At  the 
Southern  ports  the  receipts  in  the  month  this  year 
were  238,878  bales,  against  304,020  bales  in  1893,  but 
the  gross  shipments  overland  were  only  77,334  bales 
against  83,369  bales. 

RECEIPTS    OF  COTTON  AT  SOUTHERN   PORTS  IK   KABCH,  AMD   FROH 
JANUARY  1  TO  APRIL  1,  1891,  1893  AND  1892. 


PorU. 


OiklT«Aton bales. 

Bl  Paso,  Ac 

NewOrlean* 

Mobile. 

Florida 

Sarannah 

Brunswick,  &c.. ........ 

Charleston 

Port  Royal,  Ac 

WUmington 

Washington,  &o 

Norfolk 

West  Point,  Ac 


Total 


18S4. 


32,65' 

«,920 

Ul,639 

9,101 

760 

36,590 

11,797 

8.626 

1, 898 

1,885 

12 

17,283 

16,580 


40,725 

8,710 

90,309 

6,401 

864 

80,168 

868 

7,546 


1.682 

S6 

17,868 

6,703 


1892. 


46,781 

1,461 

188,874 

7,967 

479 

48,783 

8,764 

14,937 

50 

4.977 

78 

28.769 

23.829 


Slnre  January  1. 


1894. 


162.800 

7.816 

480.940 

42.085 

7,135 

187,619 

24,698 

49.707 

20.161 

27.081 

53 

90,175 

71,894 


238.878     204.020     343.748  1,141.834     875.740  1.537.191 


1803. 


186,793 

9,812 

407,104 

28,838 

6,135 

104,032 

12,668 

28,668 

101 

16,66: 

177 

63,162 

23,813 


1892. 


233.199 

12.778 

748,678 

54.337 

4.217 

160,420 

41,1» 

64,501 

2M 

18,93S 

706 

102.148 

95,874 


As  in  the  months  preceding,  the  losses  in  earnings 
by  individual  roads  are  both  numerous  and  large.  The 
Northern  Pacific  has  $584,388  decrease,  the  Atchison 
(including  the  St.  Louis  &  San  Francisco)  1555,139 
decrease,  the  New  York  Central  $417,697  decrease,  the 
St.  Paul  $335,711,  the  Missouri  Pacific  $326,613,  the 
Liuisville  &  Nashville  $237,634,  the  Great  Northern 
$302,510,  the  Denver  &  Rio  Grande  $239,500,  the 
Canadian  Pacific  $193,462,  the  Grand  Trunk  $186,517, 
the  IIliBois  Central  $183,844,  the  "Big  Four"  $148,- 
116,  the  Chesapeake  &  Ohio  $140,847,  the  Wabash 
$127,650,  &o.,  &c.  In  most  cases  the  losses  follow 
gains  last  year.  In  some  instances,  however,  they  are 
additi6nal  to  decreases  last  year.  Thus  the  Northern 
Pacific,  the  Great  Northern,  the  Chicago  Milwaukee 
So  St.  Paul,  the  Chicago  &  Great  Western  and  the 
roads  in  the  Grand  Trunk  of  Canada  system  all  fell 
behind  at  that  time.  Following  is  a  full  list  of  the 
changes  the  present  year  above  $30,000. 


FBIKCIPAL  CaANOE8  IN  GROSS  EARNIN08  IN  in.4BCII. 


Increases. 

Ho.  Kan.  A  Texaa $76,069 

Decreases. 

Northern  Paciflo $.5S4,3S8 

Atch.Top.&S.  F.(2r'ds)  555,139 

N.  Y.  Cent.  &  Hurt.  Kiv.  417,097 

Chic.  Mil.  &  8t.  Paul...  3:J.i,7ll 

Missouri  Pacific 326,612 

Gt.  Northern  (3  r'dsl . . .  302..510 

Louisville  A  Nashville.  237.6  ti 

Denver  &  Kio  Grande. .  22  ^,500 

Canadian  Pacific 193,462 

Grand  Truuk 186..517 

IlIiDOis  Central 182,8't4 

Clev.  Cin.  Chic.  *  St.  L.  148,116 

Chesapealfe  &  Ohio 140,847 

Wabash 127,650 

Internat.  &  Gt.  Nvth..  89,771 

Rich.  &  Danv.  (1  roads)  89,542 

8t.  Louis  S'lUthweitern  89,415 

Cliioago&East  lilinols.  87,9(2 

Kau.  C.  Ft.  8.  &  Mem...  86,807 

Texas  &  Pacific 85,135 

Chic.  &  Grand  Truulc. . .  72,439 


Decreases. 

Gr.  Rap.  &  Ind  (4  r'ds) 
Lalte  Erie  &  Western... 

West.  N.  Y.  &  Pean 

Duluth  So.  8li.  &  Atl.... 
Toledo  &  Ohio  Central. 
Col.  Hock.  Val.  ATol... 
Norfolk  'fe  Western.  ... 
Louisv.  N.  Alb.  &  Chic. 
Chic.  R.  Isi.  &  Pacldo.. 

Buff.  Rook.  &  PUU 

Chicago  &  West  Mich.. . 
Tol.  St.  L.  A.  K»n.  City. 
B.  A  O'.  Southwestern.. 

81.  Paul  A  Duluth 

Louisv.  Evansv.  &  St  L. 
East  Teua.  Va.  &  Ga. .. 

St.  Jos.  ife  Grand  Isi 

Mexio.'tn  Natioaal 

Flint  <Ss  Pare  Marq 


$70,000 
66.K37 
66,207 
60,761 
.■>6.980 
56,S17 
56,147 
50,791 
46,99* 
46.488 
44,773 
42,!26 
41,128 
37,140 
36,618 
34,:Ul 
33,135 
51,677 
30,594 


Total    (representing 
49  roads) $5,479,096 


While  the  list  ot  losses  is  very  extensive,  in  the  gains 
there  is  but  one  roid  which  has  an  increase  of  $30,000 
or  more,  namely  the  Missouri  Kansas  &  Texas,  and 
there  the  improvement  follows  in  part  as  the  result  of 
additional  mileage  operated.  la  fact,  taking  all  the 
gains  both  large  and  small,  there  are  no  more  than  21 
roads  out  of  the  whole  129  roads  included  in  our  state- 
ment which  are  distinguished  in  that  way. 

It  happens  that  13  of  the  31  roads  which  have  gains 
are  situated  in  the  South  or  Southwest,  leaving  only  9 
in  the  other  sections,  4  of  which  9  are  Mexican  roads. 
The  increases,  however,  with  the  exception  of  that  of 
the  Missouri  Kansas  &  Texas,  all  come  from  very  small 
roads.  The  larger  roads  in  the  Soathwest  have  done 
poorly — about  as  poorly  as  those  of  any  other  section. 
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le  10  roada  in  the  follpwiog  showing  $1,419,448  de- 
reue,  or  15^  per  cent. 

K^BXOMM  or  ■OUrUWMfBIt  OKOOP. 


Marth.           I8M. 

IM*. 

I8«t. 

MBl. 

UM. 

1880. 

T.48.F.I 
«L  MM...( 

iJUMa.w.Br 
■a.*  Bio  Of. 
1.  *  at.  No. 

XXWiMU.. 
a.K.*T*x. 
o.P.AIr.Mt 
.Jot.Aar.L 
.L.  Boathw. 
uwkrao. 

t 

l,tU.»7« 

tm.im 

«7IJ.OOO 

M4,787 

a33^S79 

i,9m.\» 

15,07- 

*ai.tea 

• 

TM.WI 

7«S.M)0 

SM,Mi 

•ItSJM 

aaam 

UMU 
«M,asi 

• 

(t.7au*» 

I     lM,tl8 
4<UU 

tujm 

t.MR.MS 
««.789 
Ml.»7( 
MMM 

1 

tjmjua 
ta*,tM 
as«.(M 

M6,tlt! 

*7«0* 

«os.n> 

•SUM 
1.MS.0M 

a4.in 

S3A.418 
i05,«M 

• 
t,«H.ltt 
1*4,715 

MMLMt 
t74.t7* 
4SI,IU 
«?.S81 

14T.1CT 
170.9U 
(04.457 

( 
1,054371 
11>,4«« 

57»,«08 

S«8,7iO 
512.01S 

M.»»» 
»4S,0I8 
500,!tCi 

rot«t. 

7.a»L(r>4l    ».»l>l-'« 

&7ia.7«i 

R17I.0M 

I  fWam  ban  for  UJl  aa-t  ulil  areatmpir  tbttotiUof  tii<  avalati  for  tba 
V  vaoks  of  ttas  nunrh  •<  r«90rta  t  la  Uu  vaekir  retariu  j  tba  miaUi'*  au-u- 
n  aaaaKr  exeaail  the  waakir  asttn  Uat  qnlta  soaslilaraMT. 

In  the  Southern  groap  the  roads  in  the  following 
how  $650,281  decrease,  or  10-29  per  cent.  Erery  one 
f  them  has  sustained  a  loss  from  1893.  Bat  if  we 
)  oatjide  this  list,  we  find  no  less  th«a  7  roadi  in  the 
)ath  which  hare  managed  to  enlarge  their  earnings 
ightlj — ^1  rerj  small  ro<wis,  howerer,  as  already  said. 
aiamaM  or  ■oDrasBa  amoor. 


■  kan  for  l<M  airf  tl 
!■  UwaaatawMt 

rawadlkaasfUf  „ 

t »■!■<■  !*•  ■iiillllilo—  liaagliim ttlUt atu   ■  <i<and 

-   >  lanar. 

•doah  Tallar  for  alftba 

<  laa  tk*  vboia  a.  a  O.  arataau 

'  loa  in  the  NarthwaetArn  ({roap  ii  smaller  than 

I  gbt  hare  been  expected,  and  jet  there  is  bardlj  «  single 

'  Thich  has  Moi^ad  a  deor«aae — in  some  instaaoes, 

lo  deonMe  eoflui  after  a  decrease  last  year.    On 

t  roads  in  the  sabjoin9d  statement  the  falliag  off 
m  last  year  is  $871,858,  or  1243  per  oent. 
KAJUiiV'M  or  ■OBfWfmm  uau. 


Marak. 


a.aii». 


UM. 

s 


'JStj 


s 

«S,«I«' 

s«7jn<    tmMt\ 


UM. 
S 


(lajTM 


MU.«,'UMjr»l*^JJ« 


Waal  •  DahUk 


1.AIL474 
»tS,S<li  Mftl.Ml 

uajtrnt    uutto 

tM.7SSi      MBJtS 

»4.ri«|    i*i.at« 

4UI4JM|T*i«.<*0|     >,U7.I 


lasL 

s 


u$.im     iai.ns 

utum 
1 

ut.itaj    iHim 


s 

STMS* 


t,IBIJM|  tJDT7.IM 

Ul, 
UBIMM 


(•7.SW 

t.*lM» 

lM,r4a         f7,»4 

MOMM,   U41,70« 

!      100.540 

m.70« 

117.  IM 


llt.TM 


lilt 


•.ISMM 


pl^  Pfeeifio  roads  of  coarse  hare  suffered  rery  heary 
I  of  their  earoingi,  especially   the  Northern 
,  which  for  1803  has  earoings  of  only  $1,114,122, 
$1,878,678  two  years  ago. 

■AwnvM  or  rAOtm  »04M. 


s 

I.S».MO 

UKus 

ui,ia>> 


mjtot 


».4to.;7j 


ijMr.i«i  t.i8a,7w  ui««s»  unjs* 
MiMTS'  t.rT*M«  umum 
imjmr.    |74,7U 


Mt»,0i4    »,HWL7««t  MeMTl 


t 

1J10.7S1 

umM* 


tMt^ma 


the  trunk  line  fronp,  aa  repreeented  in  the  fol- 
?.  the  loss  from  last  year  is  $1,001,438  or  10}  per 

The  New  York  Central  has  $417,697  decrease,  but 
^  an  increase  of  nearly  the  tame  amount  last  year  at 
•  ne  when  the  other  irnnk  Udm  had  Joeeet  or  only 
*ll  gains. 


■Asinwos  or  trunk  lcibs. 

Uonk. 

18B4. 

isas. 

18M. 

1801. 

18M. 

1880. 

t 

S 

« 

t 

t 

t 

B.  A  o.  aw 

\     56S.0«7 

6M,15ft 

1    «i8.aM 

185,71* 

aoo.iis 

1«2,S3S- 

OIlAMIm. 

*    3as,te» 

»I8.1« 

864,708 

80»JS«S 

C.C.C.A8t.I< 

1.064,1*0 

l.X0«,44« 

1.I78.7S6 

i.o(«,<ao 

*  1,0«7,81« 

1,081  J0» 

O.T.ofCa.* 

1.718,007 

1.80«,«U 

1,»0«.0«7 

i«n,3oe 

l.8«i.»« 

1308,170 

CI1.AO.T* 

taajBsa 

a<n,27s 

4W.014 

888,004 

8(0,8;  8 

847.81* 

D.a.HtX* 

MAI« 

t04.U7 

114.198 

l08.ai« 

104,064 

8B,8aa 

N.T.CAH.t 

S.44J.7<I7 

a,««S,4«4 

S.677.1S4 

U83.97* 

s,wrjge 

8J1B,»M. 

Wabaah.... 

1.007,518 

l.USwl8» 

1,151.706 

i.on,sM 

l,06ajM8 

a8t,oa» 

TotaL 

O.«a3.O50 

».tSI.4»7 

8.i<85.Sn<l 

8J07.oe» 

8.858.010 

7344J8» 

t  ncana  laeliula  Roma  W.  *  Ok.  In  all  the  rean.         •For  flira  waeka. 

With  regard  to  the  other  roads  in  the  Middle  and 
Middle  Western  States,  only  the  Elgin  Joliet  &  East- 
ern and  the  Ling  Island  and  one  rery  minor  road  re- 
port increases.  Amoag  the  20  roads  in  the  following 
every  one  records  smaller  earnings  than  last  year,  and 
the  aggregate  for  1894  stands  at  $4,909,373,  against 
$5,847,258  in  1993,  the  loss  thus  being  $937,885,  or 
16-04  percent.  It  deserves  to  be  mentioned  that  in  Ohio 
the  coal  traf&c  over  some  of  the  roads  was  reduced  th& 
present  year  by  reason  of  strikes  of  the  coal  miners  which 
lasted  a  good  part  of  the  month.  As  showing,  too, 
how  eren  favorable  weather  conditions  may  sometimes 
aflect  the  traffic  of  a  r<md  adversely,  we  may  note  that 
the  decrease  on  the  Flint  <&  Pere  Marquette  for  th» 
month  is  in  part  attributed  to  the  early  opening  of. 
navigation.  With  bo§t  connections  across  Like  Mich-  , 
igan,  the  Flint  &  Pen  Marquette  forms  a  route  to  th» 
Northwest  which  is  operated  daring  the  winter  monthe 
when  water  transportation  is  not  available  the  entire 
distance.  This  year  the  officials  say  this  business  frook 
the  Northwest  practically  ceased  on  the  25th  of  March 
on  account  of  the  early  opening  of  the  water  route, 
whereas  last  year  it  continued  until  the  1st  of  May. 
The  same  ciroumstaaoe  consequently  will  re.iu;:e  thd 
earningj  of  the  road  daring  April. 

■  tastvoaor  niDOLa  ahd  moDLa  irsirrBaii  koadi. 
tUnh. 


••t.  Ro««.a  pm 

OUaacoaaMLUl. 
Ohla-aWaatMlek. 
Col.  U.VatATol.. 
Oat.  I  I    iKiaWo. 

niBt*r.iiar«.... 

dr.HavUklad.8T* 
iiiiDoMOatm  .. 
LakaBrtaaWaat. 
Loa.  ■raaa.a  81.1.. 
Lo«ia.ll.A.aCMa. 
M.  r.  Oat.  a  Waal. 
PttUk'8  a  Waat'a 
SL  L  A.  a  T.  II.  . 
Vol.  a  Ohio  Cant. 
ToL  PauSWaat.. 
ToLM.U*K.O. 
Waat.  N.T.aPa. 
WkaaL  a  L.  art*. 

Total.., 


hfia  for  ia»t  aod^ian  ara  aiiapir  tba  loUla  of  tba  •aralnca  for  tSaT 

roarwaatoof  Ihaa'aMbaa  nvMad  In  tnawdaklr  ratarn*;  tha  moalb'a  aarn. 


I  tba  vaaklr  aatlaalaa  qalta  eoaaMamblT. 
OBOBS  CARKUreS  AHD  MILKAOB  [H  If  ARC0 


'MMtrJteMl. 


Ateh.  T.*aFaen... 

Bt.L.*8.rraii.Sra. 
Bait.  A  Ohio  Soalliw  a 
Blnu'ham  *  AUaatle 
Brnoklfn  EleTSMd.. 
Buff.  Booh.  *  Pitta.. 
Barl.  Ced.B.ARo... 

Canadian  PacUc 

CaroUna  Midland.... 

aiar.  CIn.  A  Chio 

Cbar.  SwBtar  A  No. . . 
rbrupeace  A  Ohio . . 
rhlo.  A  Baa*  IIIIdoi*. 
Ohio.  Otaat  Woatani. 
rhlcMILABV  Paul. 
Cblc.  Pso.ABt.UiiiU. 
Ctalo.  B.ISI.A  Pae... 
CMcAWeat  Mich., 
an.  Oaors.A  PorU.. 
Olo.Ja«k.AMaek  ... 
ann.POTtam'Ui  A  Va. 

CoL  A  Mar*rtUe 
Clav.  Akron  AOol. 


1M4. 


ISM. 


S 

t,SII.07« 

670.078 

613,037 

1,933 

ieo,07l 

S37.eOI 

SSS.tAT 

1J7.'».000 

4,760 

l«,S8ft| 

18.000 

7SS,»H0 

2AI,U24 

3:i7.031 

2,5I.'i.79.'> 

84.59.^ 

1,SII.A74 

132.094 

S.097 

M.V78 

IB.AHll 

763 

76,S9A 


• 

3,997,i03 
749,691 
SBi.l&A 
3.4S7 
170,769 
374.989 

89-.<.eia 

1,969,462 
4.991 

i&.7;o 
I6.000; 

878,807 1 

3RH.H86 

365.913 

3,B5I,A06 

Un.ttSl 

l.MS.AtS 

177,707 

5,631 

•  '1.85a 

33,436 

1,164 

a«.97* 


• 

— 47.V52e 

—78,613 

—11.138 

—1.495 

-10,698 

— 46,48>) 

—19,859 

-193,463 

-281 

+607 

+2.000 

-14«»,847 

—67,962 

-38,801 

—836,711 

—26,036 

— 40.994 

-44,773 

—334 

—15,078 

-2.756 

-412 

— 138SI 


1894.     189a 


7,458 

1.8H4 

917 

32 

20 

334 

1.184 

6,327 

55 

307 

139 

1.26i) 

515 

933 

6,0<6 

316 

8,710 

481 

42 

84& 

106 

19 

194 


7,481 
1,864 

'S 

17 

294 

1.134 

6,015 

55 

2or 

139- 
1.369- 

480 

933- 
6,080^ 

31» 
3,45» 

48X 
42 

S4» 

19« 


«24 


THE    CHRONICLE.* 


IVouLVIIL 


of  Boad, 


arott  Samingi. 


1894. 


OleT.an.Cb.&St.  L.. 
OoL  Hook.  Val.dt  Ton. 

Oolusa<&  Lake 

Current  River 

DenT.  &KioUraDde.. 
Det.  I.aiiH'K  &  North. . 
©ul.  8n,  Shore&Atl.. 
E.  Tcnn.  Va.  A  Ga... 
BlKln  Jollet  Jt  East.. 
EvansT.  A  Iiidlanap. 
JBvansv.  &.  Ricbm'd.. 
Evan»v.  A  T.  Haute.. 
JFUd  t  &  I'erc  Marq . . . 
Ft.  Worth  &  Klo  Gr.. 
Oadsden  A  Att.  Un. 

Qeorgia 

Qa.  Bouth.  A.  Florida. 
4r.  Rapids  <&  Indiana. 

Cln.Elch.*Ft.  W.. 

Traverse  Cit.v 

Mnek.  <ir.R.<&  Ind.. 
I  Qr.  Trunk  of  Cauada 

t Chic.  &Gr. Trunk. 

tDct.Gr.Hav.&Mil, 
ax.  No.— 8.  P.  M.  *  M 

Sasteru  of  Minn... 

Montana  Central.. 

Oiilf  &  ChlcBKO 

Hoosac  Tun.  A  Wilm 
Ba'meston  &  Sben  ... 

Illinois  Central 

ilBd.  Dec.  &  Western. 
iDteraat'l  &  Gt.  No.. 
Unteroccinlo  <Mex.). 

Xowa  Central 

Iron  Railway 

Kanawha  A  Mich  — 
Kan.  C.  Clin.  A3pr... 
Kan.  C.  Ft.a.&Mem.. 
Kan.  C.  Mem.  A  Blr. . 
Kan.  C.Plttsb.&GuIf. 
'  Kao.  Cily  Sub.  Belt.. 
Kan.C.Wyan.  .fc.S.W 

Kan.C.&  Beatrice. 
Keokuk  &  Western... 
Lake  Erie  All.  &  So. . . 
Lake  £rle  <b  Western. 

Long  Island 

LoiusT.  Evans.  A  St.L 
Loulsv.  <Sc  Nnshville.. 
Louisv.N.Alb.&Chlo. 

Louisv.  Southern 

Louisv.  St.I>.  &Tex.. 
Macou  &  Blrminii'm. 

Hanistioue 

Memp.  A  Charlest'n. 

Mexican  Central 

Ifexlcan  National 

♦  Mexican  Railway... 

Kinn.  &  Bt.  Louis 

Mo.  Kans.  &Tex.sy8.. 
Mo.  Pac.  &  Iron  Mt-. 
Mobile  &  Blrm'gham . 

Mobile  iV  Uhio 

Mont.  &  Mex.  Gulf  .. 
JTasbv.  Chit.  &  St.  L 
N.  Orleans  &  Bouth.. 
N.Y.Cen.  &  Hud.  Rlv 
X.  Y.Ont.  &West.... 
Norfolk  A  Western. . , 

Northern  PaclUc 

Ohio  Klver , 

(Ohio  Southern 

Peo.  Dec.  &  Evansv. . 
Pitta.  Marlon  A  Ohio 
Plttsb.  Shea,  dc  L.  £ 
Plttet).  <fe  Western... 

J»ilt«b.  Clev.  4  Tol. 

Plttsb.  Pa  &  Fair 
Qotn.  Oma  ba  A  K.  C . . 
JRleh. &  Uaovillt- 

.Qeorgia  Pacide — 

'Char.  Col.  A  Aug 

Col.  Si  Gieenvllle. 
Kle  (itrande  South'n 
Elo  Grande  Westeru 
8ag.Tu8Col»>fe  Huron 
49t.  Jos.  &  Gr.  Island. . 
8t.L.  Alt.  AT.  H... 
at.  L.  KennettA  So.. 
et.  Louis  Southucs'n. 
flt.  Paui&Uulutb.... 
Ban  Fran.  ANo.Pac 
fiuT.  Anier.  <):  Mont, 
•ber.  Shrev.  A  South. 
South  Camlina... 
3exas  A  Facihc. . 
Tex.  Sab.  V.  A  N.  W.. 
Tel.  A  Ohio  Central 
ToL  Peoria  A  West'n. 
lol.  St.  L.  A  K.  City 

Wabash 

Western  Maryland . . 
Veet.  H.Y.  APenn. 
W.  Va.  CeLt.  A  Pitts 
Wheel.  A  Lake  Erie. 

Total  <i:9  roads). 


1893. 


$ 

1,034,330 
219,^06 
1,*^0<I 
12,777 
476,000 
80,963 
I12.V66 
433.3oO 
99.5.^9 
27,471 
9.7^0 
103.001 
2*2,778 
21.01.8 
534 
121.293 
70,101 
167.260 
32.459 
4,02b 
8,690 
1.713,097 
29U833 
96.466 
762,a83 
53.874 
132,564 
3,466 
2,865 
10,UOO 
1,4«4.287 
27,002 
216,787 
202,020 
130,084 
4,125 
30.276 
27.313 
3<8,ri79 
78.260 
24,23'! 
15,it7 
29.172 
),"54 
32.338 
6.956 
26-, .72 
275,06) 
129.2*7 
1,654,880 
226,303 
56,561 
34,6 1 6 
5.734 
624 
109.730 
712.63 
3t9.<>7g 
310.522 
140,7  5  e 
744,190 
1.969.194 
21,059 
282.08 1 
102.000 
408,320 
8,48f 
3.547.-/67 
268.266 
7S9.S7H 
1.114.122 
64.6!-8 
40.384 
65.17'J 
3.431 
30,300 
116,39n 
61,187 
21.240 
20,121 
735.'  33 
135.371 
60.6  '5 
.''5.604 
23.93 1 
144.600 
9,1^1 
73,078 
116,50u 
2,^89 
3."i4.«6b 
91.716 
55,73? 
36.379 
19,c79 
122.000 
495.2S3 
4,181 
123.741 
73.733 
125.775 
11,007.639 
97.900 
253.800 
75.38!* 
101.319 


lnere€Ut  or 
Deenatt. 


1.20?.446 
276.323 
1,832 
13,388 
703.500 
101,4611 
173,027 1 
517,691, 
07,324 
32.'^e2| 
12.2231 
107,145 
283.362 
27.101 
7^2 
130.046 
69.452 
217.346 
46.211 
5.083 
13.797 
1.8  '9.614 
363.272 
104.357 
1.077,604 
69.265 
101.461 
3,416 
3,137 
11.818 
1.667.131 
36.286 
336,561 
176.701 
171.220 
4.0U2 
27.23  i 
24,739 
425,186 
96,091 
6,^7t' 
16,644 
23,660 
1.304 
32.448 
7.666 
334.9'9 
270,S36 
165.863 
l,sa2.514 
277.097 
62.643 
49.611 
5.516: 
l.i.882l 
138,3901 
698.137 
381.036 
303.947 
160,113 
668,121 
2,295,807 
21.456 
286.129 
91.436 
438.115 
9.806 
3,965,464 
314,196 
8 16,026 
1,693,510 
64,863 
63.116 
76.725 
3.756 
32.924 
129,'230 
72.235 
22,698 
23,^21 
812,160 
166.210 
58,820 
69,370 
47,537 
173,s00 
10,660 
109.213 
129,910 

444,081 

131.856 
51,4t-3 
43.806 
18,677 

133,463 

580,420 
4,711 

180,701 
82,525 

168,001 

1.135.189 

98.601 

320.007 
99.»00 

111.139 


3'J,141.9-tl  45,019,395 


UiUait 


1894. 


$ 

—148,116 

-56.817 

—632 

—611 

-229,500 

—11,501 

-60.761 

-31.31' 

+2.23.=) 

-4,791 

-2,47d 

—  1,141; 

— 30,5S4 

—6,093 

— Ib8 

—8,763 

+649 

— fi0,086 

-13,752 

—1.053 

-5,107 

—186.517 

— 72.43H 

-7.891 

—315.221 

—  15,391 
+28,103 

+50 

—272 

— I,8i8 

—182,841 

—9.284 

—89,774 

+25,319 

—21,136 

+  33 

+3.011 

+  2.601 

-86.S07 

—  17831 
+  17.668 

—1.177 

+512 

-230 

-60 

—710 

—66.637 

+  4,2^7 

—36,616 

—23  7,631 

—50,794 

—6,082 

-14.993 

+218 

—15.258 

—29.660 

+  11.196 

—31,677 

+  6.37?. 

—19.335 

+76.069 

—326,612 

—397 

— 4,04o 

+  10,544 

—29,795 

—  1.3i8 
— 417.b97 

—25.930 

—56.117 

—584,388 

—  10,178 
—22,732 
—11,551 

—325 

—2,621 

—12,834 

-11,068 

—  1,458 
—3.800 

-76,522 

—10,839 

+  1.785 

—3.966 

-21.606 

—29.200 

—1,539 

-33,133 

—  13,410 

—395 

—89.116 

—37.140 

+4,236 

—7,427 

+  402 

—11,463 

-83,133 

—530 

-56,960 

-8,792 

-42,226 

—127,650 

—701 

—66,207 

—24,311 

-9,820 


1898. 


1.850 

327 

22 

82 

1.657 

323 

589 

1.265 

18'.' 

156 

10 

165 

656 

146 

11 

307 

285 

432 

86 

26 

37 

3.508 

335 

189 

3,70a 

72 

256 

62 

25 

95 

2,888 

152 

825 

519 

497 

20 

173 

163 

671 

276 

233 

35 

175 

20 

14h 

61 

723 

361 

36C 

2,933 

53" 

130 

166 

97 

44 

330 

1.84 

1,219 

321 

336 

1,943 

5,373 

149 

es: 

387 
883 

65 

2,396 

47; 

1,567 

4,623 

215 

226 

340 

26 
178 
22 

77 

«1 
134 
1,953 
561 
373 
29o 
18H 
529 

67 
445 
23u 

20 
1,223 
24e 
166 
300 
15j 
270 
1,499 

38 
368 
247 
451 
1,933 
237 
640 
155 
236 


Name  of  Road. 


1,850 
327 
22 
82 
1.64d 
323 
589 
1.265 
182 
166 
102 
165 
636 
146 
11 
307 
285 
432 
86 
26 
37 
3,318 
335 
189 
2,890 
72 
253 
62 
23 
95 
2,888 
152 
825 
519 
497 
20 
142 
163 
671 
276 
132 
35 
175 
20 
148 
61 
725 
361 
368 
2,933 
537 
130 
166 
97 
44 
330 
1,847 
1,219 
321 
335 
1,672 
5,375 
147 
687 
387 
810 
66 
2.096 
477 
1.556 
4,623 
213 
150 
340 
23 
178 
227 
77 
61 
134 
1,933 
564 
373 
296 
172 
529 
67 
445 
239 
20 
1,223 
248 
165 
30' I 
153 
270 
1,499 
38 
3U8 
217 
451 
1.880 
221 
640 
155 
255 


1894. 


-5.S77,ll4'98,64t 


96.165 


t  For  five  weeks  ended  March  j  I. 
I  For  lour  weeks  ended  March  21. 
o  tcoludea  Ohio  .4  .Mtasisiilppi  for  both  years. 

b  Deoreate  due  to  general  stiike  of  miners  during  considerable  part 
.of  the  month,  oauiing  oesaatiou  of  coal  traffic. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  MARCH  31. 


Samt  of  Road.  1894. 


.Atch.Top.  AS.Fe  Bys...]  7,218,957 

8t.  L.  AS. Fran.  Bys.  1,795,435 

Bait.  AO.  Bouthwestn.l  1,545.2=4 

Birmingham  A  Atlantic  i  5.396 

Brooklyn  fcleva  ed i  44'.*0i' 


1893. 


$ 

9,019,778 

2,083,493 

1,726,609 

8,785 

48H,962 


Increate. 


Decrea$t. 


1,770,821 

238,038 

131,375 

3,389 

41.553 


Buff.  Rooh.  A  Plttsonrg. 
Burl.  Ced.  Rap.  A  No... 

CaDaillan  PaciHo 

Carolina  Midland 

Charle-iton  Ciu.  A  Chic. 
Char  Sumter  A  North'n 

ChesaTOivue  A  Ohio 

Chic.  A  Eaal'n  llUoolJ.. 
CUIc.  Great  Western  — 
Chic.  Mllw.  ASt.  Paul.. 
Chic.  Peo  A  St.  Louis.. 
Cb'C.  Rock  Isl.  A  Pac... 
Chic.  A  West  Michigan. 
ClB.  Georit.  A  Portsm'th 
Cin.  .lackrtou  A  Mack.. 
Clnn.  Ports.  A  v|r>;inla 
Columbus  A  Maysville 

Cleve.  Akron  A  Col 

Olev.  Cin.  Chic.  A  St.  L. 
Col.  Hock.  Val.  A  Toledo 

Colusa  A  Like.... 

Current  River.. 

Deuv.  A  Rio  Grande  . 
Det.  Lansing  A  North'n. 
Dul.  Bo.  Shore  A  Atl.... 
East  I'enn.  Va.  A  Ga  ... 

Elgin  Jollet  ,V  East 

Evausv.  A  Indianapolis 
Evansv.  A  Kichmi>nd... 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette 
Ft.  Worth  A  Rio  Grande 
Gadsdeu  A  Alalia  Un... 

Georgia 

Ga  South'n  A  Florida.. 

Gr.  Uanids  A  Indiana... 

Cin.  ftich.'fe  Ft. Wayne. 

Traverse  City 

Mus  Gr.  R.  A  Ind 

Qr.  Trunk  of  Canada... 

Chic.  A  Gr.  Trunk  .... 

Det.  Gr.  H.  A  Mllw.... 

Great  Nor.  St.  i".  M.A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  A  Chicago 

Hoosac  Tun.  A  Wilm... 
Humeston  A  Shenani'U 

Illinois  Central 

Indlanap.  Dec.  A  West.. 
Int.  A  Great  Northern.. 
Ilnteroceanic  (Mex.)... 

Iowa  Central 

Iron  Railway 

ICanawba  A  Michigan  .. 
Kan.  City  Clin.  A  Spr... 
Kansas  C.  Ft.B.A  Mem.. 
Kan.  City  Mem.  A  Sir.. 
Kan.  City  Pitts.  A  Gulf. 
Kansas  Citf  Bub.  Belt.. 
Kan.  City  Wy.  A  (f.  W... 
Kan  City  A  Beatrice. 

Keokuk  A  Western 

L.  Erie  Alliance  A  So... 
Lake  Erie  A  Western... 
Loulsv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Loulsv.  N.  Alb.  A  Chlo.. 
Louisville  Southern — 
Loulsv.  St.  L.  A  Texas.. 
Macon  A  Birmingham.. 

Manistlque 

Memphis  A  Charleston. 

Me  lican  Central 

Mexican  National 

Mexican  Railway 

Minneapolis  A  St.  Louis 
Missouri  K.  A  Tex.  sys.. 
Mo.  Pacitte  A  Iron  Mt.. 
Mobile  A  Birmingham. . 

Mobile  AOhio 

Monterey  A  Mex  Gulf. 
Nash V.  Chat.  A  St.  Louis. 
N.  Orleans  A  Southern 
N.  Y.  Cent.  A  Hud.  Rlv.. 
N.Y.Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  PaclUc 

Ohio  River 

Ohio  Southern 

Peoria  Deo.  A  Evansv.. 
Pittsi).  Marlon  A  Ohio.. 
Pittsb.  Bhen.  A  L.  Erie 
Pittsburg  A  Western... 
Pittsb.  Cleve.  A  lol. 
Plttsb.  Palues.*  F'pt. 
Quinev  Omaha  A  K.  C 
Richni'ind  A  Danville 

Georgia  I'aoiflo 

Char.  Col.  A  Aug... 

Columbia  A  Greeny. 

Rio  Grande  Southern. 

Rio  Grande  Western 

Sag.  Tuscola  A  Huron.. 
St.  Jos.  A  Grand  Island. 
8t.  L.  Alt.A  T.H.Br'chs. 
St.  L.  Keunett  A  South.. 
St.  Louis  Southwestern. 

St.  Paul  A  Duluth 

San  Fran.  A  No.  Paclflo 
Savan.  Amer.  A  Mont.. 
Sherman  Shreve.  A  Bo. . 

South  Carolina 

Texas  A  Pacitic 

Tex.  Sabine  Val.  A  N.  W. 
Toledo  &  Ohio  Central. . 
^Toledo  PeorlaA  West'n. 
Tol.  St.  L.  A  Kan.  City.. 

Wabash .• 

Western  Mar.'iland...... 

West  N.  Y.  A  Pa 

WestVa.Cent.  A  Plttsb. 
Wheeling  A  Lake  Erie .. 

Total  (128 roads).... 
Net  decrease. 


1893. 


6^5.706 
929.342 
8.920.007 
14.S97 
4'?.744 
47.30 
2.158.407 
860.^07 
865.328 
6.777.404 
245,122 
4,038.966 
358.«V2 
14.028 
148.100 
47.826 
2.21f. 
213.163 
2.8''0.935 
576. 1 57 
4,117 
30,061 
1,488,734 
240,636 
310,721 
1,413.332 
284,28 
70,786 
20,919 
2%0,180 
639,728 
60,118 
1.563 
366,501 
230,713 
437,540 
89.422 
12.562 
21.69& 
4.122.663 
697.7  /6 
224.348 
2,092,783 
1 80,066 
350.920 
11,111 
7,295 
30,500 
4,39  M33 
81.767 
756,928 
36  1.944 
451.091 
11,582 
79,510 
69,980 
937.4  !5 
275.44a 
63.603 
44.621 
86.944 
3.095 
92.383 
16.830 
738.712 
351.450 
4.790.617 
576,18V 
159,319 
89,533 
20,920 
9,797 
327,165 
2,119,035 
1.015.377 
786.742 
3«8.4l4 
2.0115.5(.'J 
5.491.053 
67.673 
836,023 
292.000 
1.177.601 
27.912 
9.72'2.''63 
76  1.227 
2.231.621 
2.933,6  ^7 
144.877 
153.465 
187,534 
8,789 
81,034 
288,341 
143,.358 
57,06  i 
53,567 
2,100,149 
507,116 
176.626 
173,2  9 
80,128 
417.200 
25.940 
240.367 
310.127 
7.657 
1,054,045 
269.677 
144.796 
111.243 
76.314 
354,4 19 
1,561,875 
11,092 
344,163 
214,322 
306,36i 
2,775.131 
233,891 
659,.i87 
217.41'' 
277.173 


Inertatt. 


108,371,710 


722.728 

972.885 

4,364.363 

13.697 

41.168 

53.500 

2.3'»1.535 

1.(64.149 

1.04  2.961 

7.816,179 

3!1.8 
4.273.5'43 
431.634 
J4,7l6 
171.966 
57.611 
3.0(9 
216,715 
8,171,108 
803.318 
6.2^9 
31,n6') 
2,124,3  4 
231,737 
418,836 
1,536,730 
235,568 
91,941 
23.332 
295.?>99 
716.778 
79.067 
2.323 
403,021 
22l.5i4 
538  58 1 
115.636 
12,98* 
33,925 
4,511,895 
852.728 
230,243 
2.693.841 
237,333 
283,701 
10,823 
8,041 
37.062 
4,605.920 
116.473 
1.079.128 
523.75 1 
463.148 
9,63  7 
76.674 
69.24- 
1,215,763 
308,660 
21.183 
46.  '91 
82.389 
3.71f 
97.l^8 
22.723 
895,781 
458,910 
5,567,751 
707,672 
173,908 
144,9311 
19,3B7 
39,619 
420,068 
1,934.868 
1,127,383 
8l7,6i'0 
413.441 
2.047.O9 
6.674.881 
74.213 
866.337 
263.861 
1,274.378 
34.030 
10,706.860 
923.430 
2,295.191 
4,204,6  H5 
17.^.605 
197,320 
217.890 
1<'.137 
85.001 
304.335 
178.540 
49.76 
61.991 
2.'200.775 
518.210 
177.960 
169,J30 
155.31 
471.617 
27.336 
829.886 
336.348 
8.141 
1.293,289 
375,922 
161.125 
137.03 

66.069 

421.174 

1,789.093 

13.603 

516.676 

2J7.392 

439.1'*1 

3,213.861 

256.931 

854.459 

250.332 

329.722 


2.576 


Dunaw 


43,719 


» 

67.02) 

43.54! 

444,361 

1.14( 

'6,0()( 

223,17! 

2  'T.34i 

177.63! 

1,017,77! 

68,701 

2l4.(ii: 

72,68: 

63' 

23,88( 

9,811 

79. 

23.35: 

30J,17 

227,16 

1.13 

70 

635,641 

41.12 

128,11 

123.39 


9,161 


65,219 
313 


21.15 
7,41 
13,41 
78.05 
18,94 
76 
36.52 

loi'.o'i 

26,21 
42 

12,31 
381,23 
151.95 

23.90 
603.09 

57.51 


40,191 


1,925 

2,836 

712 


4.^,120 


4,335 


1,353 


184,167 


48,419 


23,136 


71 

6,5( 

266,7f 

31, 7( 

322.2( 


12.0: 


238.3! 
33.21 


2.11 

■■"6! 

4.7: 

5.8: 

157.0< 

107.4( 

777.1! 

131,41 

19,51 

53,4( 

'29'.8i 
92,6< 


113,5( 
30.8i 
23,01 


7.236 


3,929 


10.743 


1,180,8; 

6,5. 

30,5; 

96,7" 

6,11 

934,0. 

34,2i 

63,3 

1,250,91 

30,7 

44,3 

30,3 

1,3 

3,9 

16,0 

31,9 

"9,4 

100.6 

11,0 

1,3 


75.3 

54.1 

1  S 

89!: 

46,'' 
4 

211,'. 

106,'. 
19,( 
25,! 


121,258,122 


497,162 


66.' 

221,' 

2, 

172. 

23. 
132,  j 
413, 

21. 
194, 

33, 

5i.\ 

16383! 

1698(:  : 


'iTo  March  21.       a  Includes  Ohio  A  Mississippi  for  both  year*. 
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IFTom  OUT  ovB  eorresponaent.  ] 

London,  Saturday,  March  31,  1894. 

The  demand  for  short  loans  has  continued  exceedingly 
strong  all  through  the  week,  and  the  Bank  of  England  has 
done  a  very  large  busineaa.  It  is  generally  estimated  in  the 
outside  market  that  the  borrowings  br  the  market  from  the 
Bank  in  anticipation  of  the  payment  of  the  interest  on  the 
national  debt  exceed  at  present  A]4  millions  sterling  and 
that  by  the  close  to-day  they  will  reach  at  least  5  millions 
■terling.  On  the  other  hand,  it  is  estimated  that  the  various 
payments  by  the  Qovemment  will  amount  within  the  next 
week  or  ten  days  to  about  8  millions  sterling  ;  cocsequently 
eren  when  the  market  re-pays  the  Bank,  the  addition  to  the 
open  market  supply  will  be  nearly  3  millions  sterling.  The 
general  expectation,  therefore,  is  that  money  will  by  and  by 
be  exceedingly  pkntiful  and  cheap.  The  Bank  of  England  is 
unusually  strong.  The  coin  and  bullion  exceed  30?^  millions 
■terling  ;  the  reseive  is  a  good  deal  over  28  millions  sterling, 
being  nearly  66  per  cent  of  the  liabilities  ;  and  gold  ^is  still 
coming  in  in  large  amounts.  During  the  week  ended  Wed- 
nesday night  the  net  receipts  were  Tcry  nearly  £400,000. 

The  India  Council  has  been  very  socceasful  this  week  in 
I  of  its  draft*.  On  Wednesday  it  offered  for  tender 
I  60  lakhs  of  rupees  in  bills  and  telegraphic  transfers, 
and  the  applications  were  so  large  that  it  was  able  to  dispose 
of  the  whole  amount,  allotting  each  applicant  only  42  per 
cent  of  the  amount  asked  for.  Later  in  the  aame  day  it  soil 
about  10  lakhs,  making  00  lakhs  for  the  day.  The  prices 
ranged  from  Is.  1  36-82d.  per  mpee  to  Is.  l>gd.  per  rupee. 
Wednesday  was  the  last  day  for  public  tenders  in  the  present 
financial  year,  and  up  to  the  evening  of  that  day  the  total 
amount  realized  by  the  sale  of  drafts  was  not  much  over  U!^ 
millions  sterling.  Yesterday  and  the  day  before  it  sold  but 
very  small  amounts;  possibly  it  may  sell  somewhat  more  to- 
day. But  accordmg  to  all  appearance  its  total  receipts  from 
the  sale  of  its  bills  will  not  esoaedSJ^  milUoaastarUag— or  not 
very  much  at  all  events.  According  to  the  Badget  pablished  a 
year  ago  it  required  to  raise  altogether  nearly  18^  millions 
sterling,  so  ibat  it  is  short  by  nearly  9  millions  sterling.  It 
borrowed  ^i4  millions  sterling,  and  tlM  probability  now  is 
that,  incluciog  even  the  borowings,  there  wQl  be  arrears  of 
about  a  million  [and  a-half  sterling.  In  sptte  of  the  large 
accumulation  o(  halanoaa  [by  the  Oormiaeak  in  the  presi- 
dency treasiuiea,  moBey  is  becoming  dccidly  easier  in  Imlia. 
On  Thursday  the  Bank  of  Bengal  redoerd  Us  rale  of  discount 
from  9  per  cent lo 8  per  cest,  and  the Baakd Bombay  pntdown 
iia  rate  from  8  per  cent  to  7  par  cent.  There  is  a  fair  demand 
for  silvtr  for  Chins,  and  the  price  lua  teoovered  to  27)4 d.  per 


Among  tlie  assets  of  the  Baring  estate  were  £1,600,000  nom- 
inal of  Uruguayan  Uovcmmeot  i^  per  cent  consolidated 
bends.  For  contidcrably  over  a  year  negotiations  have  been 
going  on  from  lime  to  time  between  a  syndicate  of  bankers 
and  great  capitalists  and  the  Bank  of  """ghind  for  the  pur- 
Aaae  of  these  bonds.  This  week  it  is  announced  that  the 
sale  has  been  compleled.  The  syndicate  took  arm  a  million 
•tcrliag  nominal  at  40  and  it  obtained  a  call  for  th«  remainiog 
JMOfOOO  nominal  at  a  tigare  which  will  raise  the  average 
yrioe  for  the  whole  amount  to  abottt  43^.  It  b  reported  in 
the  market  that  the  syndicate  has  sold  tiie  amount  bought 
flm  at  <i  thus  realising  a  profit  of  8  points,  and  that  it  has 
decided  in  cat  sequence  to  exercise  the  call  for  the  remainder. 
The  transaction  is  welcomed  in  the  City  as  hastening  the 
Baring  liquidation,  but  it  is  not  very  favorable  for  Messrs. 
Baring  Bros.  The  bonds  gave  tbcm  an  iaooaie  of  £98,000  a 
year,  and  they  sell  that  iaoome  for  about  M80,000-little 
more  than  seven  years  porchsse.  On  Thursday  a  further 
pnrchMo  from  the  Bsrng  estate  was  effected.  £3U),000 
nominal  of  Boaeoa  Ayres  Water-works  bonds  war*  sold  out- 
right at  M}4.  and  for  an  equal  anoont  an  option  has  been 
given  St  68.  the  call  to  run  till  the  end  of  April  It  will  be 
recollected  that  at  ibe  end  of  February  the  liabilities  of  the 
Baring  e slate  were  somewhat  over  8>^  miUions  sterling  and 
the  assets  were  valued  at  a  Utile  more  than  4  millions  sterling. 
In  the  ceone  of  the  prceent  moath  the  liabilities  will  be 
icdaocd  by  at  least  ■  mHiUi««  stetlmg,  and  probably  by  much 


The  H(ock  Kicbanga  kM 
so  than  at  any 


very  active  this  week,  more 
ibe  past  threa  years.    Almost 


everything  has  risen  ;  but  the  greatest  advance  has  been  in 
South  American  securities,  Uruguayan  leading  the  way, 
closely  followed  by  Argentine,  especially  the  water  works  se- 
curities. There  has  been  likewise  much  more  activity  than 
for  a  long  time  past  in  the  American  department.  The  in- 
vestment demand  for  good  bonds  and  sound  dividend- paying 
shares  is  increasing  steadily,  and  is  likely  to  go  on.  And  this 
has  encouraged  speculation,  although  the  general  public  is 
not  buying  speculative  securities  to  any  considerable  extent. 
The  purchases  are  almost  entirely  on  the  part  of  members  of 
the  Stock  Exchange  and  professional  operators.  The  vetoing 
of  the  Seigiiiorage  Bill  is  welcomed  here  and  has  undoubtedly 
strengthened  the  market,  and  if  support  continues  to  be  given 
by  New  York  there  is  every  probability  that  business  will 
continue  to  grow.  There  is  also  good  purchasing  of  British 
securities  of  all  kinds,  and  the  inter-Bourse  department  is 
likewise  firm. 

The  following  return  shows  the  position  of  the  Bank  of 
EngUnd.  the  Bank  rate  of  discount,  the  price  of  consols  &c., 
compared  with  the  last  three  years: 
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The  following  shows  the  imports  of  cer«al  produce  into  the 
United  Kingdom    during    the    thirty    weeks   of  the  seaaon 
coinpared  with  ^evious  seasons: 
mroBTs. 

189394.         1R93-93. 
lBpett*orwkMt.evt33,941.a70  86,243.390 
90,t0S,3&4  10.'<«a.43l 

7,072.077 

1,418,339 
8,S87,1«7 
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12,ltO,945 
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7.980,964 
......    1.618.703 

8.197,867 

19,133  340 
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1891-93 

40307,723 

18.196.766 

8,028.773 

1,893.975 

3,130,336 

1.%,37U.M10 

11.619,179 


1890-91. 

80,883.737 

13360,731 
7.86.'>,749 
l,lM3St 
1.813,081 

IS.209.813 
t>,  1 24,205 


Supplies  available  for  oonaomption  (exoluaiTe  of  atooka  on 
September  1): 

1893-94.         1893-83.  1891-83.  1890-91. 

jnmt....^ ewt.32.9tl.970    86,393,390  40.907.723  30.8S5.737 

iBipsrWotaear 11.200,399    13,140,94)  11,6I9,17U      9.1  ^«.'.!05 

iaissorhOBe-IITOWD.14.6ei36a    ia.4&M3t  19,»i0,(J!>6  23,!H2.U86 

Total.....^  .._^   58,804.333    64.885,656  72,357,597  63,823,018 


189S.  l«93-3. 

34*.    81. 

36*.  1  Id. 

The  following  abowa  the  quantities 
maise  afloat  to  the  United  Kingdom: 
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S.O3830O 
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1893 
3,HS5,00» 
407,000 
4^9,000 


BnaiUls  FInaaclal   .Sarkels— Per  Cable. 

The  daily  closia<  quoutioai  for  s^icuritiei,  &c  ,  at  Londoa 
are  reported  by  cable  at  follows  for  the  week  ending  April  18: 
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(lliommevcialand  BllsccUancoiis  Incuts- 
national  Baitks. — The  followioi;  infor-nalioa  regarding 
national  banks  is  from  the  Treasury  Department : 

BBCBlfTLr  OBOAJflZSn. 

4,945— Tke  Ifstlnoal  Rank  ot  AmTloa.  Sail oa.  K%ni:u.  Capital,  $50;- 
Ouo.    W.  W.  WatMD.  Prcallxut:  K.  lUiromao.  Catliler. 

4,046— The  .■«atlooal  Un  SMok  Biiak  nr  rort  Worili,  Trxa^  Oultal. 
•ISfi.OUO.  Mlobael  U.  Hurler,  PreHldxut;  Albert  8.  Seed. 
Cuhlrr. 

4,947— Tbn  Fint  Hationtl  Bsok  of  Wadeiibxro.  .Varlli  ('<rn|ioi\.  Cap- 
ital, 850,000.    Jamea  A.  Leak,  l^otdaol:  ,  Canbler. 
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4,948— Th«  First  National  Bank  of  Coudoriiport.  Pennxylvaula.  Cap- 
ital. *50.000.    H.  I..  Nichols,  Pre.'ident;  N.  A.  Pfnney,CaHbler. 

4^49— The  Kicliange  National  Bank  of  Tampa,  Florida.  Oap'tal, 
$I0O.uti0.  John  Trioe,  President;  Jame«  B.  Aoderaon, 
Cashier.  _  _     ..    , 

4,950— Tbe  People's    National  'Bank  of  Colorado,  Texas.     Capital, 

^.  ,„      $50,000.    J.  8.  McCall  President;  W.  T.  Scott,  Casbler. 

COKrO&iTB  EXISTENCE  EXTENDED. 

2,143— Tbe  First  National  Bank  of  Qancook,  Michigan,  until  April  6> 

1914. 
2,152— The  Home  National  Bank  of  Brockton,  Massachusetts,  untl  1 

April  8,  1914. 

IN  UQCIDITION. 

253_The  First  National  Bank  of  Medicine  Lodge,  Kansas,  has  none 
tn    into  voluntary  liquidation,  by  resolution  of  its  etookholders 

dated  March  1,  1894. 
4,439 -The  First  National  Bank  of  Centralia,  Washington,  ban  (rone 

into  voUiDtarv  liquidation,  bv  resolnrlon  of  its  stockholders 

dated  Jauu.ry  H,  1H94.  to  tnkeeftect  Fcbrunrv  1.  1891. 
4,895— Tho  I'lrst  National  Bank  of  IVWitt,  Nebraska,  has  (rone  into 

voliiniary  liquidation,  by  resolution  of  Us  stockholders  dated 

March  10.  to  take  ettVct  .March  12, 1894. 
1,940— The  First  National  Bank  of  Clinton,  Missouri,  has  (tone  Into 

voluntary  liquidation,  by  reaolutioa  of  its  stockholders  dated 

February  28,  I8t.'4. 

NATIONAL  n.O'KS  ADTHORIZED  TO  EESUMB. 
S,525— The  First  National  Bank  of  Great  Falls,  Montana. 

Imports  and  Exports  for  thb  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  5  and  for  the  week  ending  for  general  merchandise 
Jipril  6;  also  totals  since  Che  beginning  of  the  first  week  in 
Januaiy. 

rOREIOH  IMPORTS  AT  NEW  TORK. 


:'  tor  Week.      \        1891. 

1892. 

1893. 

.$3,570,621 
11.904,973 

$15,475,594 

$48,840,850 
140,644,347 

1894. 

Dry  Goods !     $2,057,745 

Genlmer'dise.        6,780,519 

J2.454.346 
9,946,562 

$12,400,908 

»39,737,204 
116,840,527 

$756,577,731 

$1,837,953 
7,390,740 

Total 

Since  Jan.  1. 

Dry  Goods 

tien'l  mer'dise. 

$8,838,264 

$40,995,658 
105,973,194 

$146,988,852 

$9,228,693 

$26,731,598 
94,299,558 

Total  14  weeks. 

$189,485,197 

$121,031,156 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  rnjon  of  the  dry  goods  trade. 

The  fiiliowing  is  a  statement  of  the  exports  (exclusive  of 
^)ecie)fiuro  the  port  of  New  York  to  foreign  ports  for  the 
week  eodiiiK  April  10  and  from  January.  1  to  date: 


liXPORTS  PKOM  NEW  TORK  FOR  THB  WEEK. 

1892.  1893. 


For  the  week.. 
Frev.  reiiorted. 

Total  14  weeks. 


1891. 

57,801,532 
88,336,261 

$96,137,793 


$8,139,233 
106,969,253 


$114,098,486 


$6,468,848 
8J,947,931 


1894. 


$90,416,779 


$6,181,910 
94,949,288 

$101,131,228 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  7  and  since 
January  1,  1894,  and  for  the  corresponding  periods  in  1893 
and  1892: 

EXPORTS  AND  IMPORTS  OP  BFECIB  AT  NEW  TORK. 


Gold. 

Exports. 

Imports, 

Week. 

SineeJan.l. 

Week. 

Since  Jan,  1. 

Great  Britain 

$27i',912 

"'4.766 
229,955 

$2,501,300 

8,689.456 

3,000 

78,085 

332,285 

$54,700 
241,250 

163,740 

2,581 

34.453 

2,6,5 

$700,069 
1,793,192 

461.321 

West  Indies..--.^.--. 

163,'  07 

15,533 

Boath  America 

All  other  countries.. 

216,434 
33,163 

Total  1894 

Total  1893 

Total  1892 

$506,(^27 

2,630,190 

84.:05 

$8,f01,l28 
36,831,8i«3 
12,852,230 

$439,4'' 2 
508,589 
101,456 

$3,'=82,719 
4,f74,Ili 
5,8z5,869 

SUver. 

Sxporls. 

Imporit. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$615,502 

"9,906 
"'1,229 

$10,094,392 
143,000 

"7.^',.5"2"5 
22.275 
53,355 
23,434 

$ 

"'9",24'8 

1,047 

34,897 

$4,413 
10,069 

1.009 

127,i'35 

91,208 

South  America 

All  other  countries.. 

204,948 
10,481 

Total  1894 

Total  1893 

Totel  1892 

$f26,631 
379,962 
734.198 

$10,412,181 
7,825,108 
7.283.056 

$15,192 

17,466 

1.167 

$149,163 

1,600,313 

3^6,419 

Of  the  above  imports  for  the  week  in  1894  $108,840  were 
American  gold  coin  and  $93  American  silver  coin.  Of  tbe 
exports  during  the  same  time  §325,000  were  American  gold 
coin. 


N.  T.  and  Brooklyn  Gas  Secnritles— Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklyn  Qas-Ught 

Central 

Cltlze  8'  (Brooklyn) 

Jersey  Oily*  Ho  lokeo.. 

Metropolitan— Bonds 

Mutual  iN.  Y 

Nassau  (Brooklyn) 

Strip 

People's  (Brooklyn) 


Bid.    Ask. 


tie 

IDS 


180 
10.5 
147 
IbO 


60 


150 


100 
80 


GAS  COilPANIES. 

Metropolitivn  (Brooklyn) 
Williamsburg ,,-.-- 

Boud.s,  6s   

Fulton  Municipal 

Bonds,  Us 

Equltaljlo 

Bonds,  Os 

Standard  pref ........... 

Ji    Common ......—. 


135 
145 
102 
UO 
105 

tne 
100 
73 


140 


142 

ig'o" 


77 

81 


City  Railroad  Secnritles— Brokers'  Quotations. 


Bid.    Aak. 


too 


Atlantic  Ave.,  Brooklyn.. 
Qen.  M.  5«,  1909.. .A*0 

Bleek.  St.  &  Ful.  F.— Sik. 
1st  mnrt,   79,  1900  J*J  108 

B'way  it  7tli  Ave,— ."itock.  1S» 
Ist  mort,,  5s,  1904. J*D  104 
2d  mort ,  59, 1914. .JAJ  10« 
B'way  l«t,  5.s,guar  19'24  103 
2d  6s,  Int  asrcnt'l.igoriiioo 
Consol  69   1843 J4J  104 

Brooklyn  City— New  »tk.  174 
C'onsol,  Ss,  lil4l.,..J*Jil08 
B'k  yn('rosst'n6a.l90Si;0.'> 

Brooklyn  Traction 17 

Ceuiral  Crosstown— Stk..  140 
l>tmort.,6«.  192a.M,tNilI,') 

Cen.Pk.N.&E.Klv.-Stk  14  5 
Consol.  7s,  lfl02....J*D|110 

Cbrisfp'r  A  lOUiSt-Stk.  ia5 
Ist  mort.  ixns   ...AAO'10.5 


SO 


104  >a 

176 
UO 

\1H[ 


Bid.   Ask. 


i20 
l'4'6' 


D.  D.  E.  B.  A  Bat'y-Stk..  120 
1st,  gold,  Ss,  1932..J  AD  109 

Scrip...: 98 

Eighth  Avenue— Stock. ...|240 

Scrip,  «8, 1014 1100 

42d  A  Or.  St  Fer.— Stock, 296 

42d  St.*  Mkm.*  "tN.  Av.    40 

ist  mort.  Ba,  1910..MA.SJ110 

2d  uiort  income  6s. JAJ 

H.  W.  St.  A  P.  Fer— Stk.  200 

Istmort.,  78.  1894 ..JAJ  10' 

!IX)nK  Island  Traction 21  <« 

Mctropolitiin  Traction 1'20 

Nlnill  Avenue \3t 

Second  Avenue— Stofk...  133 
Utiuort.Ss.  igo9.MAN  102 

fe>i:i:!Ji  Aveuue—Stock 190 

Tliiift  Avcnuo 176 

I    Istmort.,  68, 1937.  JAJ  114 
iTwentv-Thlrd  St.— Stock. liPO 


126 

106" 

280 

106 


SO 

113 

6T 


31^ 

123 

lib" 

ion" 

177 

114H 


— Brayton  Ives,  President  of  the  Northern  Pacific  Railroad 
Company,  invites  holders  of  all  issues  of  bonds  of  that  com- 
pany, a's  well  as  of  bonds  of  branch  and  leased  lines,  to  send 
their  names  and  addresses,  and  the  amount  of  their  holdings, 
to  him  at  the  office  of  the  Northern  Pacidc  Railroad  Company. 
(See  advertisement). 

Anctlon  Sales.— Amonn  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co.: 

Share*. 

10  1st  Nat.  B'k  of  Jersey  City.310 

BO'tfts. 


Shares. 

50  Oriental  Bank 237 

84  Port  Jervis  Brewing  Co., 

&  claim  against   F.  J.  B. 

Co.  for  $4,U00 $100  lot 

By  Messrs.  Adrian  H.  Muiler 

Shares. 
75  Union   Gae-L.  Co.  ofl 

N.  Y 

17  Pcekakill  Iron  Co t«in  i«t 

155  Union    Hold    Mining  f*^" '"' 
Co.  of  N.  Y.,$50ea.  | 
50  Valley  Pond  Ore  Co.  I 
625  Manhattan    Iron    Works 
Co.  (in  liquidation  111 

per  cent  paid) $10  lot 

10  Union    Typewriter   Co., 

common *5  50  p.  sh. 

25  Consolidated  Fire  Works 

Co.  ot  America 1214 

2,500  Texas  Sabine  Val.  &  N. 

W.  Ry $33  lot 

600  Denison  Land  &  Inveat- 

m'L  Co..  Denison.  Tex. $29  lot 

12  Fourth  Nat.  Bank 199'* 

20  Rutgers  Fire  Ins.  Co.  ..  115 
40  Mechanics'    d:    Traders' 

Nat  Bauk 151 

25  Kiilckerhocker  Trust  Co. 175 

10  Mount  Morris  Bauk 190 

10  Coney  Isl.  Jockey  Club    101 
3  Bank  of  N.  Y.,  N.  B.  A.. .217 
5  German-Amer.  Invest- 1 
ment  Co.  of  N.  Y.  City.  | 
1  Founder's  share  Ger-j-    14 
Amer.  Invest.  Co.  of 
New  York  City..        J 
100  Chloago  A  No  Pac.  RE..     4 

Bimils. 
$S,000Es9exrass'gerEy.  Co. 

consolidated  loan  6s,  1905. 107>4 
$1,100  Fishkill  A  Matteawan 

Gas-L.  Co $25  lot 

$7,700  Brooklyn  &  N.  Y.  Fer- 
ry Co.  6  per  cent  scrip 108 

$5,000  Marshall  Water  Works 

Co.  Ist  68,  1909 10 

$4,000  Ponlana(Mich )  W'ler 

Works  Co.  1st  6e,  1909 5 

$5,000  Central  City  Brick  & 
Tile  Co.  of  Peoria,  Hi.,  Ist 

68.19119 8 

$3,000  MarshBeld  Water  Eleo. 
Light  A  Power  Co.  1st  6s, 

1912 86 

$4,000  N.  Y.  &  White  Plains 
Suburban  Water  Co.  Ist  6a, 
1923 71 


$5,000  Old  Dominion  S8.  Co. 
Ist  68..... 102>« 

&  Son  : 

Bonds. 

$2,000  Medina  (N.  Y.)  Oas  A 
Klec.  Light  Co.  l8t  6s,  1911. 
Oct.  1,  1893,  coupon  on 56 

$6,500  .Newark  (.V.  Y.)  Eie*. 
Light  A  Power  Co.  let  6s, 
191(1 25 

$6,000  Kalispell  (.Mont.)  Wa- 
ter A  Eli>c.  Co.  Ist  68, 1912.   21 

$8,000  W.i8hington  (Ind.) 
Water  Co.  1st  6s,  1896.   ...   25 

$1,000  Kankakee  (111.)  Eleo. 
Co.  1st  6s,  1909 60 

$56,000  Butte  City  (Mont.) 
Water  Co.  Istl's.  1921.  ...75-7« 

$  i  5.000  Newburg  Uutchess  A 
Connecticut  Kit.  Co.  income 
mortgage.  1977. 10 

$l,()uo  <oupou8  from  Brock- 
ville  Westp.  A  8.  Ste.  Marie 
KR.  1st  mortgage  bonds. ..$11 

$5(10  Beaver  Dam  Water 
Works  C:o.  6.S.  1908 20 

$6,0^10  Kankakee  Eiec.  Light 
Lo.  6s  1909 60 

$3,000  Kiarterhook  &  Hudson 
KB.  Co.  68.  1909 10 

$7,500  Spartanburg  Water 
Works  Co.  69, 1908 10 

$1,000  I'ortage  City  Water 
Works  Co.  68.  1907 10 

$8,000  Newark  (Ohio)  Water 
Worka  Co.  «a.  1905 10 

$9,000  Newark  (N.  Y.)  Elec- 
tric Light  Co.  6s,  1907 10 

$3,.=)0i»  Newark  (^f.  Y.)  Water 
Works  Co.  68,  1910 10 

$6,500  Medina  Oas  A  Elec- 
tric Co.  6.s,  1 911 10 

$8,OuO  Escanaba  Water  Wkg 
Co.  6s,  1911. 10 

$62,000  The  CODSOlid'd  Coal 
Co.  of  Wyomiug  Ist  58, 
1916 »3,10O 

$4,000  Beaver  Dam  (Wis.) 
Water  W'ks  Co.  l8t  68, 1900.     2 

$100,000  The  Foi  t  Worth  A 
Arlington  Heiehts  St.  Ky. 
Co.  Ist  6s,  1910,  all  cou- 
pnna  on -.  —  $600 

$5,001  .MilwauKee  Street  Ry. 
Co.  5s,  cona.,  1920,  JAD...   65 


Spencer  Trask  a  Co., 


10 


BAKKEUS, 


TOKK.. 


WALL    STREET,  NEW 

State  and  James  Streets,  Albany. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission.    Dsalora  in  State,  City  anA 
Railroad  Bonds.    Correspondence  iuTited. 


Samuel  D.  Davis  <&  Co., 

BANKERS, 

no  40  wall  st.,  new  tork. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostrand. 


THE   MERCANTILE   NATIONAL  BANK, 

OF    THE    CITY    OF    NEW    YORK, 

No.  191  Broadway. 

Capital,        -       -        81,000,000 1  Surplus  Fund,      -      »1,000,0»» 

WILLIAM  P.  ST.  JOHS,  President.  I  FRKDBBICK  B.  SCHBSCIt,  CashWe 
JAMBS  V.  LOTT.  AsBlsUnt  CJasUer, 
ACCOUNTS    SOLICITED. 


Apul  14,  1894.] 
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Jhc  gaukcrs'  ©a^jcttjc. 


ni  ▼■  VBiios. 

e»r 

r*«M          Saok«  OloMd. 

OtHL 

rnyoM*.    ri>BV<me<»«iM.> 

Railroad*. 

Ccntnl  RR.  "f  S.  J.  (qii«r.) 

1\ 

1I»T       1  April  17  to  M;iy  11 

G«ur(U  KK.  A  Rki;.  Iquur.) 

l\ 

April  10  Aptll    :.'  io  April  IS 

Hits.  (.10.  Chle  dc  ot.  L.,  pt«l.  -. 

s 

AprU  33;  April  17  to  April  26 

EdiAon  KU.-.  111.  or  S.  Y.  na»r.). 

IH 

Mar       I'April  21  to  H^j    1 

WALL,  MTKEET.  FRIDAY.  APRIl.  13.  lMBt-3  P.  SI. 

The  Xonej  Market  and  Financial  Sitoatioa.— The  dul- 
ocM  and  the  feeling  akin  to  disooaracrement  arising  from 
the  long  and  luineceeaary  delay  of  the  U.  S.  Senate  in 
dealing  with  the  tarifl  bill  have  thia  w«ek  been  heightened 
by  the  severe  storm  that  haa  covered  so  wide  an  area  of 
country.  This  gave  a  check  to  spring  btisineas  and  was  also 
«alc«ilated  to  shorten  for  a  time  the  railroad  earnings. 

The  affairs  of  the  insolrent  railroad  oonpaniea  are  pro- 
4iwilng  but  slowly  just  at  the  moment,  although  there  are 
many  oommittees  in  the  field  and  various  negotiations 
are  under  way.  Richmoad  Terminal  now  seems  the  favorite, 
and  the  decrees  of  foreclosure  obtained  for  several  of  the 
mads  embraced  In  the  system  give  promise  of  an  early  com- 
pletion of  the  reorganization.  Philadelphia  St  Reading  halts 
for  a  while  imtil  the  Jonea-Little  report  on  the  finances  is 
issued,  and  the  reorganization  scheme  will  then  presumably 
te  pwahed  forward.  The  Northern  Pacific  railroad  is  so  un- 
Harorabiy  located  to  make  any  show  of  wiater  earnings  that 
tbeia  is  a  disposilioo  to  wait  for  better  times.  For  Atchison, 
Colon  Pacific,  X.  V.  &  New  England,  and  aoine  other  com- 
panies, no  detailed  plans  of  reorganisation  have  yet  been  put 
lortb. 

There  is  scarcely  anything  doiac  in  mining  stocks  in  this 
narket,  and  at  a  time  like  this  it  is  much  to  be  regrstted  that 
-capital  cannot  be  invested  in  gold-mining  stocks  with  greater 
•afety,  as  an  increased  prodoctioB  d  gold  ia  regarde<l  by 
oiany  as  a  pttblio  bleating.  The  Sootli  African  gold  mines 
Juve  abiocbad  a  good  deal  of  EogUah  capital  tha  paat  few 
years,  and  when  mining  in  this  ooontry  can  be  placed  on  a 
leaaonabla  bnainasa  baala,  with  aooia  daflaila  fefomation 
•boat  the  leqMctiva  pnfmtim,  there  is  anally  capUal  enouRk 
taady  to  go  Into  each  antcfprises.  The  great  dilBeaity  haa 
gensnlly  bean  that  the  facts  were  too  luuy,  the  praAu  vis- 
ionary, and  the  gicat  valna  of  the  minsa  eaisted  mainly  on 
paper. 

The  oftm  marlnt  rates  tor  oall  loaaa  duriag  the  week  on 
«tock  and  boadooUatasmla  have  ranged  from  1  to  1^  per  cent, 
the  average  being  a  little  over  1  per  cent.    To-day  ratae  on 
«aU  were  1  to  1  > ,'  per  oenU    Prima  ooometcial  paper  qoolad 
«t  8  to  4  per  oeot. 

The  Bask  oT  Engtaad  waakly  sUtemaBt  oa  Tbuaday 
•howed  an  incTrum  in  baUkm  of  tUOJi'A  and  tba  patoantaga 
«r  reserve  to  lUbUities  was  61-07.  againat  S9-8I  last  week:  the 
disooaat  rata  remaina  oaehaogad  at  S  per  cent.  The  Bank 
of  France  shows  a  ilscirsasa  at  5,830,000  traaea  in  gold  and 
«,8at.00U  francs  in  silver. 

The  New  York  aty  Ciearlng-Hoaaebaiika  la  their  sUtament 
•f  April  7  showed  a  decrease  in  the  reaei  re  held  ot  $1,114,000 
«ad  a  sarplns  over  tba  reqaiicd  reserve  of  $80,797,973,  against 
tn.600,130  the  previooa  week. 


J. 


Apr. 


M.M1.700 

To.neejoe 

4AO,4«e.«00 


ll.li4.M0  Dm.       .   . 
S«4^aa.M0  lae.«,7»*, 


a*,a8S.aoc  Dm. 

ll»,7M..aM  I>M. 


1M4944U 


».7>7,»7I 


^rt^t  tMPt* 


lan. 

Apr.  • 


lD«. 0,037.000, 

'M.70(H4»MM.a00 


Mi.a6e|  7iA«£Molioi.a*7,soo 


5ftt30M  47J41.tOO 


1S»3. 
Apr.  9. 


• 

•0473.700 

•0.701.400 

'O378.700 

6,707.500 

53lS,OA0,40O 


«».9»5,MI0 


3lB.433.S0O  Dv«.l,lU.O00  tia.947.000,U73&3.4<>0 


taa.l,aas.l7»,10»,074.«Mil32.014.'JOO 


D»ai3oa.i75|    B,an.ato 


lS,43a.200 


^■aiplasrsservt 

Ferelga  bcfcugft.— On  a  moderate  boaistca  the  rates  fo 
•scba^iga  ham  been  strong  around  the  gold  shipping  point. 
ncfe  ia  only  a  small  supply  of  billa  offering,  and  the  buying 
m  aaooritiee  fur  London  account  haa  oaaaed  for  the  time 


Ijhg,  eothat  exchange  ratea  advance  naturally.    Theship- 
4lBts  of  gold  tomorrow  will  be  $4,064,000. 

To-day  actoal  rates  of  exohange  ware  as  fbUows :   Bankers' 
*ty  days  slarilag,  i  07Ji<i4  97^;  damaad,*  9»%%^^^: 


The  following  were  the  rates  of  domeautf  axcnsni^e  on  Mew 
York  at  the  under-mentioned  cities  to-day:  3avanaah,  buying 
par,  selling  }g  premium;  Charleswn,  buying  pir,  selling  >{ 
premium;  Mew  Orleans,  bank  $1-50  premium;  oi-nmer- 
cial  $1*00  premium;  Chicago,  65j.  per  $1,030  premiun:  St. 
Louis  83c.  premium. 

Posted  rates  of  leading  bankers  are  as  follows  : 


Aprtl  13. 


Prime  baakem'  «t«rUDg  bills  oa  London.. 

Prime  soBunerolal ...... ......^ 

Doeamaataryoomniervlal...... . .... 

Paris  beakers  (franosl 

ijnaterilain  (gnUdpra)  banker*...... .. 

Praakf  ort  or  Bremenirwtniiin»rto)l>'n>er»i 


Sixty  Day*. 


Dmtaiut. 


4  88  4  89>s 

4  86\«4  47 
4  S6i«a4  86% 

s  I7>4a6  le's  5  iS!>(a5  is 

40a,eC40S   I     AO^CMis 


Dalted  Statea  Bends.— Quotations  are  as  follows: 


4a.  1807 

4a.  1907 

5s.  1904 

.ta,  1904....... 

tis.eer'ajr.'VS.. 
lit,  ear'e7.'9e.. 
«iii,eBr'«r,'»7.. 
6a,  ear^,'98.. 
6a.  ear'«y,'»9.. 


..re«. 
..ttf. 
.eoap. 
..r*« 
coop 


tnfrttl 
Ptriodt 


Apr. 


T- 


t-Moh.  ■  96  •  9« 

^sa.;*114  ;-114 
-Jan.  '114       114>* 

a-Feb.nia  -iia 

q:-Peb.|*118  I  ll« 


Apr. 
10. 


jsgJJ.  *  J.ri0-i>s  *103>a 
..ra«JJ.  *  J.!*105  'lOi 
..r^.'j.  *  J.  I -107  -107 
..reir.'J.  4t  J.  *110  '110 
..r«c.'J.  *  J."113    ''lis 


96 
114 
114 

lis 

ll-> 
102 
103 
'107 
110 
113 


Apr. 
11. 


'  96 

114 
■114 
'11M>4 

118\ 
'1024 
'10.^ 
'107 
'110 

lis 


Apr.     Apr. 


lU. 

96 

114Vt 
114«t 

'118>« 

103  •• 

106 
'108)* 

111 
'118>« 


■9« 

'114 

*1U«« 

*118>s 

-iiaia 

•103 

•106 

■108>s 

•111 

•US'* 


*Iklsls  ia«  Dfloa  bid  at  tas  monuaa  l>oard  >  no  aoM  waa  msae. 
dlu.— FoUowiagareoarrentqaotUionBln  g)  >1  f  n  ooiac 


acMtelCBS.. 


.•4  87 

NaMteeea 3  88 

X  XBaMuaatks  4  7o 

•JSnaaias 4  so 

apaa.IlaaMooaa.is  M 
WeZ^IiaaMoeaa.lS  OS    •!»  75 
PlaefSHiaBn....     pare^pniH. 


aa4  90 

«  3  95 

«  4  8U 

«   4  90 

»IS  7* 


rtao silver  bara..  -63kie  —  64** 

Firarraooa —HO  •—96 

Mexican  dollars.  .—31  •  —  63 

Do  uuoooi'olal.. •  —  — 

PeruTlan  sola ....  —  49  «  —  61 

KoKllahallTar. ...  4  80  •    4  90 

U.8.  irsdo  dollars  —  33  •  —  6* 


Dnited  8tat«i  Sab-Treasary.— The  following  table  showo 
reoelptaand  paymefta  at  the  Sub-Treasurr. 


KJ,. 

"   M 

-  It 

-  13 

••   IS 


AMMCVM*     '    ^B^MMlMt* 


• 

3.333.377 
•,7S4.«W 
I/>6W,144 
3.39.%.4S« 
•.347.016 
3,490.1411 


IMal    10.14S4&8     17.349.6081 


Bnlrnum. 


Otn. 


3,396,731  106,032.337 
3.T7 4.077  i0!k.U9-.i.6g7 

S.S89.5T9  lo.^,13<.21» 

a.  J"  ■    " 

3.t>-  1 1 

3.7<.-. .        .  .U 


State  and  Railroad  Bonds.— Salee  of  State  bonds  include 
$81,000  of  Vv  S-Ss,  1901,  at  SM^-W;  $190,000  of  Va.  6s  defd. 
tnMt  leopte.,  stpd.,  at  8.H-(*:  $17,000  Tenn.  settlt.  3s  at  77^- 
77^:  $1A,000  N.  C.  sp.  tax,  class  3,  at  8^. 

Railroad  bonds  have  been  lees  active,  while  prioea  mmain 
firm.  Tba  Richmond  Terminal  group  have  been  amAig  the 
moat  ataadily  active,  and  the  R.  T.  0a  trust  receipts  oloae  at 
n||,  the  Be  at  87^  and  Riob.  A  DAnviUe  Oa  at  78>i.  The 
cA^  popnlar  bonda  have  shown  leaa  businesa,  but  Mo.  Kanaaa 
ftTteMSda  are  strong  at  47^,  St.  Loaia  Southwestern  Ista 
at  tl  and  Texaa  Pacific  9da  at  96U.  Northern  Pacifio 
boada  are  a  trifle  lower  and  the  ooasol.  M  close  at  81,  tlie  8ds 
atO  and  tbe2dsatM^.  c'hieago  *  Northern  Pacific  Os  have 
had  •  larger  trading  and  cloae  firm  at  48,  with  much 
rwalMeiMia  in  aoma  quarters  in  the  ultimate  value  of 
tbaa  ■eenritias.  Iowa  Central  isia  have  sold  fairlr,  closing 
at  94)^.  Phila-ft  Reading  bonds  have  been  dull,  p>>nding 
further  developments  in  the  progress  of  reorganization. 
There  was  a  sharp  rise  in  Atchison  4a  to  7S^  and  2ds,  claaa 
"A,"  to  S7\.  ia  the  U<t  hour,  owing  to  the  announcement  in 
regiwd  to  (he  reorganization  committees.  Colorado  Midland 
4ealMiassto83^f 

■•nrMid  and  XlseelUneou  Stceks.- The  atoek  market 
haa  been  verv  dull  thia  week,  and  we  are  again  in  a  waiting 
attitnde— waiting  for  a  tettlemesit  of  the  tariff  queation  and 
for  the  improvement  in  boaincsa  which  such  a  settlement 
oo^t  to  bring.  While  the  railroad  situation  remains  unsatia* 
factory  and  the  earnings  small,  attention  is  naturally  diverted 
to  the  industrials,  and  iheee  stocks  absorb  a  large  |>art  of  the 
attsntion  of  the  market.  Chicago  Oaa  has  been  active,  and 
on  the  expected  decision  of  Atty.-Oen.  Moloney  not  to  bring 
'/uo  •rommfo  proceedings,  it  closes  at  83^,.  Sugar  on  mod- 
erate itjialinga  ha*  been  very  strong,  selling  up  to  0-'>^ 
iiad  cloahig  at  that,  though  nothing  is  beard  yet  of  the 
annnal  meeting  and  the  report  for  IBiS.  National  Lead 
liolds  well  around  40.  Tobacco  has  also  been  prominent  lately, 
selling  up  to  94^  and  closing  at  00-X  on  oomiidersble  biiring, 
whether  for  iuide  parties  or  an  outside  pool  it  is  diiliciilt  to 
say;  but  th»  broker*  piAnt  to  the  13  per  cent  dividends  and  the 
Hurplus  in  liAl3  as  a  bull  argument.  Reading  closes  a  fraction 
lower  at  21)^,  and  the  general  coal  trade  outlook  does  nob 
seem  very  pfomising,  Delaware  ft  Uudson,  pending  th« 
election  contest,  closes  at  Ul^i.  Ueneral  Electric  has  not 
been  much  affected  by  the  annual  meeting  and  the  talk  ot 
reducing  the  capital  stock  and  closes  dull.  Atchixon  stock 
advanced  with  the  bonds  late  in  the  day,  touching  ^10  and 
do^ng  at  16f,'. 
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NEW  YORK  STOCK  EXCHANGE— ^OriFE  STOCKS  for  vaetk  ending  APRIL  13,  and  since  JAN.  I,  1894. 


HIGHEST  AND  LOWEST  PRICES. 


BatnTday, 
April?. 


I514    ISis 
•Us      1% 
80!ii    81 
•69>s    71 
62>a    52>s 
114     lU 
19%    2OI4 
•140     143 
82%    83>s 


•9519  ... 

64''8  6538 
1201%  120'8 
109%  llOig 
144     144 

TlJfl    7238 

41  4138 
11S%  115% 

4OI3    40% 


20       20ie 


143     1441s 
164     164 
11        11 
33<>8    33IS8 

3>4      4 
•10       15 

61s      6% 
•64       67 
•104     106 
941s    941s 
11        III4 
39        391s 
•I6I4    17 
•68%    6914 
13016  I3OI4 
•88       90 
611s    5218 
9>s      9% 
84       34 
*li4      5 
I26I4  126% 
•98  %    99 18 


Monday, 
AprU9. 


15 

1«8 
8038 
*69is 
52 


15i« 
l»p 
81 
70 
52 


Tuesday, 
April  16. 


11438  115 

1978    20ie 
140     143 
82       83 


64'8    653B 
1207el2m 
109     109% 
145     145 
71        72 
40I2    401s 
115     115 
39%    40>4 
85        85>4 
19^    19% 


142     I43I4 

164%  I6514 

12        12 


131s 

3678 

161s 
26% 
81% 
19% 
•75 


13% 
3713 

1658 

27 

321s 

19% 


33 14 

4 
•10 

6% 
•64 


3314 
4% 
15 

7 
70 


1051s  106 


9414 

im 

39% 

1638 

69 
129 


881s 
511s 


96 

III4 

39% 

1678 

70 
13018 


14^8    15 
•lis      1% 
811s    811s 

•6908    70 
52       52 

115     115 
19%    20 

140     143 
81%    8214 


641s    65ie 
12078  12078 
IO914IIO 
1431s  1431s 

7078    711s 

4014    40is 
115     116 

40       4OI4 


20       2038 


I38I4  141  Is 
164     167 
Ilk    121s 


33»8 
41s 
11 

678 

64 

■104 

91 

11 


34 

41s 
15 

7% 
70 
107 
951s 
11 


Wednesday, 
AprUll. 


15 

•lis 
*80is 
•6914 
*51 


15 

1% 
8lis 
70 
52I2 


114     114% 
I914    19% 

142     142 
81%    82I4 


64ie  6438 
12114I21I4 
IO914  1091s 
144%  144% 

71        711s 

401s  40=8 
115     116 

40       4OJ4 
-87       90 
*19        20 


Thursday, 
AprU12. 


1438  14% 
•lis  1% 
811s    811s 

•69        70 
52        52 

■114     1151s 
1918    19I2 

140     142 
81<>8    82 


140     140% 
164'8  165 
1188    1178 


881* 
52 

978 

•32       34 
*li4      5 

126  1261s 
981s  981s 
13        131s 


371s 

1638 

261s 

3178 

19 
•75 


SSii. 
161s 
2718 
3214 
19 


I0138l017g    101      lOlis 
•16        17         161s    16% 

7218    72i8l   *71is    72 


3214    3214 
•I7I4    17% 


1138     11% 
193     193 


I718  17 14 
16  I6I4 
44       447g 


331s    337g 
I714    I7I4 


Ills    1214 
■190     195 


•25 
6 
211s 
•25 
25 
•10 
5 
21% 
15 
5214 
81s 
18 


26 

6ie 
22% 
50 
25 
10% 

5 
22I4 
I514 
53 

8% 
18 


-«  514 

lOis    lO's 

•24       28 

•85       95 

•106     109 

23%    24 


10 

•91s 
•3514 
•70 

21% 

'6% 
8i« 

18 

1316 

501s 

*8 

32 

•721s 
91% 
8914 

8438 

•99 


10% 
1014 
40 
76 
22 
7 

838 

183e 

13=8 

51% 
9 

3218 
73 »» 

9278 

89  >4 
8514 
102 


1718 
1616 
437g 

7Sb 
26 

5'8 

2138 

*25 
25 
•9% 

4% 

21=8 
1478 

52% 
8% 
18 


I714 
1618 
44 

738 
26 

6% 
21% 
50 
25 
10% 

4% 
22 
15 
53 

938 

181s 


391s  39% 
16%  1678 
68%    6S% 

129  I3OI4 
8918  89% 
5138  51% 
•914  9% 
33%  33% 
•II4      5 

125     125 
98I4    98I4 

•12%  13% 
38       38 

•16%  16% 
26I4  26% 
31        32 

•18        19% 

•74     ... 

100%  101% 
leog    16% 

•71        72 

•3314  3414 
I714    I714 


3378 

4% 

•10 

7 

•64 

•105 


343« 
4% 

15 
7 

70 
107 


9514  9514 

•1078  11% 

39  39% 

1678  1678 

70  70 
129     12978 

•89  92 


63%    6438 
120%  IV 1% 
1087el09% 
•143     145 
70%    7114 
4014    40% 
•115     116 
39%    40% 
85        85 
•19        20 


139%  141% 
164     164 


1158    12 
190     195 


5%      5% 

10%    11 

•24       28 

•85       95 

106     109 

23%    2258 


9 '8 
8% 

•35  >4 

•70 


10 

9'4 
40 

6 


17%  17% 
16%  16% 
43%    44 


253^    2538 
5%      5% 


2158 

•25 

•25 
IOI4 
*4% 
21% 
15% 
52 

9% 
18 


21% 
50 
30 
10% 

5I4 
21% 
15% 
52% 

958 

18% 


51I4 
•914 
•32 

•138 

125 

•98% 
13 

•37% 

*16i4 
26% 
30% 

*18 

•74 

101 

•71 
•33 
17 


5178 

9% 
34 

5 
125% 
99 
13 
39 
16% 
26% 
31% 
19% 


101 
17 
72 
34 
17% 


11%    11% 
190     200 


3338 
4% 

•10 

7% 
66 

105 
94% 
10% 

•38 
16% 
69% 


33% 

4% 
15 

7% 
66 
107 
94% 
10% 
40 
16% 
69% 


Friday, 
April  13. 


BTOCKB. 


ISales  of 

the 

Week, 

Shares. 


129%  129% 
•89       92 


51% 
9% 

33 
5 


51 

9% 
•32 

•1% 
125%  127% 

98%    98% 
•13        13% 

37       37 
•16%    1658 

2638     2658 

3058    31% 
•18        20 

•74     

100%  101 
•16%  17 
•71  72 
•33%    33% 

1668    16% 


11%    11% 
190     200 


17 

16 

•43 


17% 
16% 
43% 


5  5% 

10%    10% 
•25       28 
•85        95 
106     109 
23%    23% 


2138     21% 
6%      6% 


6338    6538 
•12%    13% 
•27       27% 
136     136 
L  26       27 

4078 

22 

•44 

3978 

85 

5% 
•16 

17% 
•83% 
169%  169% 


42% 

22% 

45 

40% 

86 

5% 
17% 

1736 


19%    19% 


42 
86% 


42 
85% 


8% 
18% 
13% 
51 
•8 

31% 

73 

92% 

S9% 

85 

100%  101% 
t>2%    03% 
13       13 
27       27 

135%  137 
26       26% 
41%    42 
22%    23% 


8% 

1858 

1358 

51% 

9 

32% 

73 

93»8 

89% 

86% 


44 

39% 

85% 
5% 

15 

17 
•83% 
170 


46% 
40% 
86% 
5% 
15 
17% 


173 


9=8 

8% 
•35% 
•70 
2078 

678 

8% 
18% 
13% 
51 

•8 


978 

8% 
40 
76 

2158 
678 

8% 
1868 

1378 

51% 
9 


•31%  32% 
73%  73% 
92%  93% 
89%  89% 
86%    89 

101%  101% 
62        63 

•12%    13 
26       26% 

135     136 
2558    26% 


•25% 

6 

21% 

•25 

•25 

10 

4% 
21% 
1478 
52 

9% 
18% 


2568 

6 
21% 
50 
32 
10 

4% 
21% 

1478 

52% 

958 

18% 


5%      5% 
10%    10% 
•25        28 
•85       95 
106     110 
23%    23% 


40% 

22% 
•44 

3S% 

85 

5% 
•15% 

17 
•84% 
171 


4158 

22% 
46 
39% 
85% 
5% 
16% 
17 


172% 


19        19% 


42% 

«5 


42% 
R.=>% 


•19       19% 


43       43 

8478    85% 


958 

8% 

•36 

•70 
20% 
•6% 
8% 
18% 
13% 
51% 
•8 

31% 
73 

92% 
89 
88% 
102 

6178 


9% 
8% 

40 

76 

21 
6% 
8% 

1858 

13% 

51% 

9 

31% 
73 
9358 
89% 
91% 
102 


1678 

16% 
•43 


17 

16% 

43% 


2478 

578 

21% 

•25 

•25 

9% 

•4% 

21% 

•14% 

5178 

9% 
18% 


25 

578 

21% 

50 

32 

9% 

5 
21% 
15 
52% 

9% 
18% 


Active  RR.  Stocka^ 

1469    16     Atchison  Topeka  <&  Santa  Fe. 
*1%      1%  Atlantic  &Paclllo 

80%    80%, Baltimore  &  Ohio 

•69       70     Canadian  Paciflc 

52       52     Canada  Southern 

114     114%'Central  of  New  Jersey 

19%    19%  Chesapeake  &  O., TOt.tr.  cert 
•140     142    iChtcagoA  Alton 

81%    82%  Chicago  Burlinjjton  &  Quincy 

*55       60     Chloaeo  &  Eastern  nilnols... 

•95%    96%  Do  pref. 

63%    61     CliloaKoMUwaukee&8t.Pau] 
121     121  Do  pref. 

108%  109%  Chlcaeo  &  Northwestern 

145     145  Do  pref. 

70%    71     Chlcasro  Rock  Island*  Paciflc 

40       40%  ChlcaRO  St.  Paul  Minn.  &  Om 
115%  115%  Do  pref. 

39%    40%Cleve.  Clncln.  Chlo.&St.L... 
Do  pref. 

20       20     Columbus  Hooking  VaL  &  Tol 

Do  pref 

140     141%  Delaware  4  Hudson 

•163%  165     Delaware  Laokawanna<b  West 
Denver  &  Rio  Grande 

33%    33%  Do  pref. 

4%      46iE.T.Va.AGa.,cert.  2dass'tpd. 

12       12     Do  1st  pref.,  cert.  2d  ass'tpd. 
7%      7%  Do  2d  pref.,  cert.  2d  ass'tpd. 

•64       68     K vansvIUe  ds  Terre  Haute 

105     107     Great  Northern,  pref 

94       94     Illinois  Central 

11       11      Iowa  Central 

•38       38  Do  pref. 

16%    16%!Lake Erie*  Western 

-69       69%(  Do  pref. 

129     129%!Lake  Shore  &  Mich.  8ouQi< 

90%    90%  Long  Island 

5078    dl%  Loiusville  &  NashvUls 

9%      9%  Louis V.  New  Alb.  &  Chicago. 

33       33  Do  pref 

"1%      5     LoulsviUe  St.  Louis  &  Texas. 
126%  12634lManhattan  Elevated,  oonsoL 

98%    98%  Michiean  Central 

"12%    13%iMinneapolls&St^L.,tr.  roots. 


36,442 

100 

1,560 


445 

1,558 

11,352 

25 

28,159 


51,457 

1,735 

6.512 

380 

24.754 

4.145 

310 

3,129 

33 

1,755 


Range  for  year  1894. 


Lowest. 


•a  6 
16 
26% 
30% 

-18 

'74 


39 

16% 

26% 

31% 

20 


Do  pref.  .tr.  rects 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paciflo 

Mobile  &  Ohio 

Nashv.  Chattanooga48t.LonlB 


100%  100%  New  York  Central* Hudson 


16% 
•16 
42% 


5  5 

10%    10% 

•25        28 

•85        95 

106     110 

23%    23% 


95r 

958 

8% 

8% 

36% 

36% 

'70 

76 

2078 

21 

6% 

6% 

8% 

8% 

18% 

18% 

125« 

13% 

50 

51% 

•8 

9 

63 
13 

26%    26% 
135      136% 
25%    26 


40% 
22% 
'44 

3958 

85% 
5% 
•15% 
17 


41 

22% 

4S 

4058 

86% 
5% 
16% 
17 


8476    8478 
170     173 


19%    19% 


43%    43% 

84%    85 


30% 

73 

9j% 

89% 
897e 
■102 


31% 
73 

94 
89% 
91% 
102% 


2068 

21% 

•25 

.50 

•25 

32 

•9% 

10 

5 

5 

20SJ. 

21% 

•14% 

14''8 

51% 

51% 

9% 

9% 

18% 

18% 

•4%      5 
10%    10% 
•25       28 
•86       93 
Xl04%l01% 
22%    23% 
9%      9% 
8 
•35% 
•70 
21 
•6% 
8% 
18% 
13 
50 
*8 


11,907 

1,633 

70 

4,562 

3,605 

200 

2,825 

6 

300 

300 
1,070 
1,935 
1,320 

649 
3,804 

402 
7,215 
1,000 

300 


97g  Jan. 

%  Jan. 

67     Jan.     2 

67     Feb.  27 

47     Jan.     3 

111     Jan. 
16%  Jan.     2 

130  Feb.  12 
73%  Jan.  3 
65  Feb.  27 
93%  Jan.  6 
54%  Jan. 

116     Jan. 
97     Jan. 


5 
4 
3 
2 
4 
12 
3 


3,161 

691 

640 

1,410 

1,610 

5,437 

31,413 

400 


4,832 
1,678 


62%  63% 
'12%    13% 

26%  26% 
135%  136% 

2578    26 


40% 
22% 

•42 
39% 
86% 
5% 

•15% 

•16% 

•85 

171 


40 
2238 
48 
4038 
86% 
5% 
17 
17% 


173 


18%    19 


42 
84% 


42% 

85 


16%    16%  New  York  Chicago  4  St  Louis 
•70       72  Do  Istpref. 

32%    32%            Do                        2d  pref.  553 

1658    1678  New  York  Lake  Erie  AW^t'n  4,306 

Do  pref.       

11%    1178  New  York  &  New  England..  8,629 

190     200     NewYorkNewHaven&Hart.  10 
New  York  &  Northern,  pref.. 

17     New  York  Ontario  &  Western  3,380 

16%  New  York  Susq.  &,  West.,  new.  1,270 

43%           Do                             pref.  2,211 

Norfolk  <&  Western 100 

2468    2458           Do                             pref  1,000 

5%      5%  Northern  Paolflo 2,760 

Do                             pref  4,490 

Ohio  Bouthem , 

Oregon  R'y  &  Navigation  Co.  13 

Oreiron  Sh.  Line  &.  IJtah  North  385 

Peoria  Decatur  &  Evansville.  810 

Philadelphia  &  Reading 27,520 

Pittsburg  Clnn.  Chic.  &  St.  L.  3,050 

Do                             pref.  3,915 

R.  &  W.  P.  Ter.,tr.  r.  Sdasst.  pd  44,075 

Do             pref.  tr.  rects.  2,709 

Rio  Grande  Western 

Do  pref. 

at.  Louis  Southwestern 1,320 

Do                             pref.  3,205 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. . .  10 

Southern  Pacltlc  Co 2,570 

Texas*  Paciflc 2,720 

Toledo  Ann  Arbor  &  N.  Mioh.  3,005 

Toledo  &  Ohio  Central 100 

Do  pref 

anion  Paciflo 10,235 

Union  Paciflo  Denver  &  Gulf.  210 

Wabash 2,725 

Do                           pref.  16,120 

Wheeling  <li  Lake  Erie 2,620 

Do                             pref.  2,446 

Wisconsin  Central  Company 

raiocellaiieous  Stocks.   I 

American  Cotton  Oil  Co i  2,230i 


135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 
31  Jan. 
78  Jan.  18 
18%  Feb.  24 
65  Jan.  15 
129%  Jan.  2 
161%  Jan.  2 
10  Feb.  13 
29%  Mar.  3 

11%  Jan.  19 
12  Mar.  27 

4%  Mar.  28 
55  Jan. 
100  Jan. 
89%  Jan. 

6  Jan. 
23%  Jan. 
1378  Jan. 
63  Jan. 
118%  Jan. 
88%  Apr. 
4078  Jan.  12 
■8  Feb.  16 
31%  Mar.  10 

1%  Feb.  7 

118%  Jan.  11 

96  Jan.  2 

978  Feb.  12 
28  Jan.  4 
1268  Feb.  6 
22  Feb.  12 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  Jan.  3 
14  Jan.  5 
66  Jan.  12 
30  Jan.  5 
13%  Jan.  4 
29%  Jan. 

7%  Jan. 
180%  Mar. 


Highest. 


8% 
37 
76 
21% 

7 

8% 
18% 
13% 
51 

8% 


14%  Jan. 
14  Jan. 
40     Jan. 

5%  Mar. 
1768  Jan.  19 

4     Jan.  12 
137?  Jan.  11 


24     Jan. 

4%  Jan. 

3%  Jan 
17%  Jan. 
12  Jan. 
44  Jan.  8 
||2  Jan.  15 
12%  Feb.  7 
15     Feb.     1 


4     Jan. 

7%  Jan. 

227gJan.  18 

88     Jan.     8 

100     Jan.     6 

20     Jan.     3 

7     Jan.     2 

5%  Jan.  11 
35  Mar.  24 
75  Jan.  2 
17     Feb.  12 

4%  Jan.     3 

6     Jan. 
12%  Jan. 
12%  Jan.  10 
46%  Mar.     1 

67g  Jan.     5 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.     ft 

73%  Jan.  18 

52%  Mar.  31 

117%  Mar.    » 

20%  Apr.     7 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.    6 

123%  Mar.  1» 

110%  Apr.    7 

145     Apr.    9 

72%  Apr.     7 

41%  Apr.     7 

115%  Mar.  28 

41%  Mar.  19 

85%  Mar.  27 

2078  Mar.  31 

66     Jan.  12 

144%  Apr.     7 

170%  Jan.  16 

11=8  Mar.  31 

34%  Apr.  11 

4%  Apr.     9 

12     Mar.  27 

7%  Apr.  12 

65     Jan.  26 

108     Apr.     9 

95     Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

17%  Mar.  3» 

70  Mar.  31 
131  Mar.  26 
100     Jan.     2 

5268  Mar.  31 

10     Jan.  22 

40     Jan.     8 

1%  Apr.     2 

127%  Apr.  12 

100%  Feb.     1 

13%  Apr.     " 

38%  Apr. 

1668  Apr. 

27%  Apr. 

32%  Apr. 

20     Apr. 

71  Feb.  1» 
10178  Mar.  30 

16%  Apr.  9 
75%  Feb.  S 
34%  Apr.  2 
18  Sg  M^r.  28 
39%  Mar.  27 
14%  Jan.  23 
195      Mar.  1» 


7 
» 
7 
9 
7 
6 


17%  Apr.  9 
1668  Mar.  14 
46%  Mar.    5 

7%  Apr.  3 
26     Apr.     9 

6%  Mar.  20 
23%  Mar.  30 


30  Mar.  7 
1068  Apr.     6 

568  Mar.  31 
23%  Mar.  14 
15=8  Apr.  6 
53     Apr.     7 

9%  Apr.  12 
18%  Apr.  6 
15     Feb.     1 


5  %  Apr. 
11      Apr. 
26 
95 
105 
25 


5 

Apr.     2 

Mar.  29 

Mar.  29 

Mar.  14 

10%  Apr.     V 

1168  Apr.     3 

38     Jan.  30 

75     Jan.     % 

22%  Mar.  31 

6'8  Mar.  2» 

8%  Apr.     8 

IJSg  Apr. 

13  'e  Apr. 

51%  Apr. 

858  Apr. 


9> 
8 
3 
2 


30% 

•71% 

92^8 

89% 


31 


95% 

9U% 


8868     9158 

102     103 
63%    63% 
•12%    13 
•26%    26% 
135%  135% 
2578    26 
40%    40% 
21%    22% 


39% 

8568 

5% 
'15% 
16% 
*85      ..... 
173%  174 


40% 
86% 
5% 
17 
16% 


18%    18% 


42% 
84% 


42% 

847h 


Do  pref 

American  Sugar  Refining  Co. 

Do  pref 
American  Tobacco  Co , 

Do  pref. 

Chicago  GasCo„tru8t  rec'ts.. 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  A-  Iron 

Consolidated  Gae  Company.. 
Distilling  &  Cattle  Feeding  Co 

Gent«ral  >^;iectric  Co 

Nat.Cordage  new. full  asst  pd 

Do  pref. ,  full  ass't  pd. 
NatlonalLead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Facitlo  Mall 

Pipe  Line  Certiflcates 

Pullman  Palace  Car  Company 

Sliver  Bullion  CertiUcates 

Tennessee  Coal  &  Iron 

Do  pref. 

Iinlted  States  Rubber  Co 

Western  Union  Telegraph 


414 

99,848 

4,643 

34,239 

1,131 

99,.i47 

100 

600 

1,594 

17,515 

14,579 

5,110 

300 

19.823 

5,681 

2,085 

10 

962 

5,000 

461 


2,370 


990 
19,815 


26%  Mar. 
63  Jan. 
7568  Feb. 
79%  Jan. 
6978  Jan. 
91%  Feb.  16 
58%  Jan.  3 
10     Jan.  22 

21  Jan.  3 
122%  Jan.  29 

20%  Jan. 
30%  Jan.  3 
13%  Feb.  13 
30  Feb.  13 

22  Jan.  2 
68  Jan.  2 

3%  Jan.  2 
12  Jan.  8 
14  Jan.  3 
70  Jan.  15 
162."%  Jan.  2 
64%  Feb.  17 
14%  Jan.  3 
63%  Jan.  2 
36  Jan  " 
8078  Jan, 


n.  24 
n.  2fl 
1.     3l 


32%  Mar.  30 
73%  Mar.  30k 

100  Mar.  6 
92  Mar.  8 
01%  Apr.  12. 

102     Apr.  11 
67%  Jan.  17 
1368  Apr. 
27%  Apr. 

137%  Apr. 
30»8  Keb. 
15%  Mar. 
23%  Apr. 
48  Jan. 
40%  Apr. 
86%  Apr. 

568  Mar.  IT 
17%  Apr.  3 
19  Jan.  30 
8478  Apr.  11 

174  Apr.  18 
67  Jan.  20 
20%  Mar.  8 
71  Apr.  3 
43  Apr.  5 
87%  Mar.    6 


4 
4 
4 
8 
8 
3 
4 
7 
9 


•Ibeceare  bid  tmd  aaiied:  uoaaie  made.       I  Uid  oortuuwiiiM,       t  2d  assessmaat  puid.       ;  3d  assessment  paid. 
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NEW  TUKK  HTOCK  BXCHANUB  PRICB8  (Co»tlmn*A)-DfACTrVE  STOCKS.       fX  Indicate*  aetiuil  iaUa.J 


tMACtprm  nocKB 
I  Udlol—  nnHrtod, 


AprUia. 


AAaayA  a—Qiieli«««» lOO 

M«nlu«  * ScMtk.  tlL  pt«L....10O 
glllm  *  «.  T.  AU  Um  prtf..lOO 

too 

^  OrtBT  BapldJt  A  Mer!'.".  .100 

OMkUrMtOe 100 

OtoTsUad  *  PltUborc M 

XM.B.  T.  A  TOIwiorUkt* 

ON  ll«tM*  *  yon  IMd^e. 100 

PialWTWt ••-.--.••iS 

OalBik  Bow  Bbor*  *  AtUatto  1 .100 

PretMndl 100 

mat  *  Pw»  IfMqaMM. too 

rrafiwrad •/-^•••iSS 

0«er»to  f »eMe  Fnut  o(r»1....100 
Or.  Baf  WiB.*«t.l>.  H.rwe.-.IW 

rmwuil  lii«»  r«eu... 100 

B«Mm*nsa*0«itni 100 

OMMti  rwtral  ITT— *  "—       "" 

Cmaswka  *  WakUaa 100 

Kcokok  *  Dm  MoiaM 100 

miMTad ..^..-.100 

bMtoT.  Craaav.  *  St.  L.  Oraa.lOO 

natertd 100 

■8aea-°^..  .;::•::::::::::  a 

MO 


170 
130 

■Y5«» 


ISO 


63 


Aait#«  (laUt)  <a  18B<. 


X  »!»««<. 


i/t0A««l. 


tMJicrtrm  btocki^ 
TladtoatM  nnllitort, 


178     Adt.    178     Apr. 
1»     Mar.  isa     Mar. 


■■Hi  A  UMX 

V.T.  Laak.  AWaaiara. lOOi! 

■artotk  *  OMtferra lOOt 

Okia  *  MiMtarfppL ion 

raattaAKaalara..... lOW 

nut.  n.  Waraa  *  CkMaca....lO« 

mm.  *  Wmun  pt MM 

Baaiaalaar  *  Oanlan. lOW 

■MMWaL*  Of«aii>at»....100^ 
•I. Laola  AlMolTar.  ■aaia».10«l 


10 

1««| 

IM 

•« 

^^ 

7 

■ 

84 

6>t 

7«i 

17 

10«« 

15S 

17 

43 

40 

«H 

•>• 

9\ 

3 

5 

M 

»H 

9H 

ft 

I* 

>*»*^ 

•  •*-•• 

M 

100 

S 

iia>a 

tis% 

57 

»4 

S% 

• 

1»S 

M 

iOS 

ITft 

III 

34 


17  Feb. 
SO     Jaa. 

SOHPeb. 

ll>tP«o. 

147     Jan. 

H  Apr 

S%  Jan. 

14  Jau. 
0     Jaa. 

15  Jan. 
14>t  Mar. 
44  >•  Apr. 

4"  Jaa. 

3SJaB. 

M%J>B. 

•     Mar. 

It  "Jul 
S     PKkL 


.  107     Mar. 

I4«  "jaa. 

IIOI*  Jaa. 

ai     Jaa. 

14^  Mar. 

4«t  raa. 

14*    Jaa. 

«     Jaa. 

■•  r»«». 

Jaa. 
Jaa. 


17     Keb. 
S4     Jan. 


SS     Apr. 

17     Mar. 

LM     AiT. 

SApc. 

T%  AKr. 

14     Jan. 

«     Apr. 

19     Ayr. 

1«\  Apr. 

4S     Mar. 

7>«Mar. 

SH  Apr. 

8«<«J>u. 

»^  .Vpr 

SI.  L.  AltOD  A  T.  Hante  pref 100 

MaAo  faorla  A  Weatero 100 

iMtto  at.  !<■  *  KaoMM  atr  1 . . . 

~     "   "     ■      100 


u84*eka. 

100 

,Bk  Hota  Oa  1 

mxwn— too 

Tttanaph  ACabla 100 

ivfakOMapaaj 100 

CWe.  Jne.  By.  *  Sioek  Tarlt.lOO 

-     -     '«! 100 

eaael  Brookl/n 100 

Pnal  A  trQn.  pr«( 100 

HoeklufOual 100 


•zpreM. 
HiBaBki 


AprU  13. 


BM.     Atk. 


ISO 
..... 


180 
51 

lis 

88 

;  07 


130 

31 

103 


!:<>•  Jan. 
•     Feb. 


1*7     Mar. 

IS4"Apr. 
I  IS  >•  Mar. 

S3     Jaa. 

I«%  Mar. 

A>arab. 

US     Apr. 

f»Vi  Apr 
I'O  At.r. 
113     Jaa 

3S     Mar. 


!    IT* 
70 
30 
40 


Ckble 100 

at  Marylaad 100 

_,  jtemaBilaaUo(...IOU 

OaaAaU  *  taa.  Co 100 

Oaa 100 

100 

UtMi  *  WUkaabarra  Goal  1 

Maijlairl  OmI.  praf 100 

Wliitlg" ''— '■"''"•'^'"»      '"" 

ndfcmil 100 

■  Ijoa 100 

IfmiOUOa 100 

MwakMIc-Oo 100 

nMtnaOoal 100       8I« 

flUvarMJatax 100:  11 

,r«Mrtv>Bi*a*ai- M  soo 

^J'7uSami*0».wnt..  100 

'»"'■' TilagfOk    Oikia 

nvarMtalac 100 


.'n—UITiMgfOk    Pikl 
|MllaMlTOT  Mtalac.  ■ . . 

htaM  PMlAa  La^  Tri 

d!  tL  SKtVra'riimii 
'IVaU*.  ran*  ikpfwa. 


8 


:  *o 


03 

3 


.1001  15 
10 
ft4l| 


.100: 
.too:  •! 

.looi  iss 


170 

a 


133 
S4 

lie 

89  >• 
6>a 


70 


3S 
10ft 


17\ 
78 
28 
60 


sa 

'loig 
0 

j'lO" 


•s 


14 
11 

67 


Utntt  (mttt)  tn  18  4 


Lomtl. 


ISO     Mar. 
a     iiar. 


130    Jan. 

1094Jaii. 

85     Frb. 

4     Mar. 

08     Apr. 


SO  Jan. 
4i«JaB. 

140  Mar. 

38  Jaa 

93  Feb. 

36  Apr. 

1ft  Jan. 

ft*  Jan. 


ftft    Mar. 

4ft     rsb. 

16     Feb. 

8>«Fab. 

6^  Jan. 

->>«Jaa. 
S7ft  Jan. 
106     rab. 

tSJ%a. 
18     Feb. 

7>tJaa. 

48     Jaa. 

M    Jan. 

198     Jan. 


atthtH 


151  >a  Mar 
3"Mar> 

154%  Jan. 

116  "Apr. 

00     Jan. 

8     Mar 

96     Apr. 

70  "Apt. 

9\  Apr. 

148     Mar. 

SO  Jaa. 
104     Apr. 

36     Apr. 

18l«  Apr. 

73     Apr. 


BOHrak. 

ftj    Mar. 

Sft    Jan. 

11  Mar. 
8%  Mar. 

1 1  Apr. 
900  Fab. 
106     Feb. 

3"rBb. 
17%  Mar. 
10%  Apr. 
ft?  Jaa. 
om  Apr. 
18«    JaB. 


NIW  TOSK  nOCA  IXCHAMIB  YVUCn^STATS  BONDS  APRIL  IS. 


uiiTBmn. 


lA.AIaft 19061  180 

1900    lot 

1 4a  19i0 

LBaLiiiiN^lteO  '~i 

li.Sa»aaUM«  190 

lOMtmlkB 9 

1914  110 

■•«8«Wll^4a. 1914  96 

MBSil-»M4 I994-IP96'  100 


U,  lf9l9M9  0w 


3 

'4 

M 

.  liV3-  \W»\     I  UO 

ilWaHaa    >Sa.«»4>..l9»»|    97% 

.laatl     3 


4 
100 

189 


99% 
t% 


■aousrmB. 


Haw 


199t-ia90 
199S.9-1900 

w  wrtaa 1914 

....1913 

4.91 I91S 

....1919 
,...1918 
)...1991 


Bid. 


CO 

eo 

60 

70 
103 
101 

77 

59% 


7% 


107 

108 
77% 
60% 


||«w  Tork  0X1  Baak  SUUaMat 

LftU  7.   18K  >B  M  (oUowo.      Wt 


Mow  York  City. : 


9a4  PhlU4eI^la  Baakai 
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BOSTON,  PHIIiAUEliFUIA  AND  BALTLtUUB  STUCK  8XCHAN«»ES. 


Active  Stocks. 

1  Indlostea  onUsted. 


X!F  VtLm.rt  Prtcea  —  not  Per  Aentnia  Prloa*. 


BalnMay,       Hornlar,        Tneaday,     Wednegday,    Tbnrxday,        Friday, 
April?.  April  9.  April  10.        April  11.        April  12.        April  13.t 


Atoh.  T.  &  B.  Fe  (BotUm).VM 
Atlantlo  A  Pao.  "  100 
Baltimore  &  Obio  (Baii.).VM 

l»l  preferred         "        100 

2d  preferred  "        100 

Baltimore  Trac'n.rPAU.;.  25 
Boston  A  Albany  ( Sottonj .  100 
Boston  A  Iiowell  "  100 
BoBton  A  Maine  "  100 
Central  of  Haas.       "        100 

Preferred  "        100 

CblcBor.AQnln.  "  100 
Ohio.  Mil.  ABt.P.  CPAiJ.J.lOO 
Ohio.  AW.Mlob.  (SosUmj.lOO 
Cleve.  A  Canton      "        100 

Preferred....  "  100 
Fttchbnrgpref.  "  100 
Bunt  A  Br. Top. rPAi/a J.  SO 

Preferred  "         50 

I.eblKb  VaUey  "         50 

Maine  Central  (Boilon).\00 
Metropolitan  Trao.r/"/l«>.100 
Mexfeau  Cent'lr.iJo»/on;.100 
».  Y.  4  N.  Kng.  "         100 

Preferred "        100 

Korthorn  Central  (Bait.).  50 
Hortheni  PaolfloCP'it/o.AlOO 

Preferred  "        100 

Old  Colony....  fBo»ton^lOO 
Pennsylyanla..  (Fhila.).  50 
PUladal.  A  Erie.  "  50 
Alla.ABeadlng       "  50 

PblladelphlaTrao.    "  50 

Bnmmlt  Brancb^£o>ton>.  50 
Union  Paolfio  '•        100 

u  ni  ted  Cos.of  N.J.  rPAito.>  100 
WestemN.  Y.&FarP/iUa.;.100 

niBCeUaneonn  Mtocka, 
Am.Sng'rSe&n.lI  (Boston).... 

Preferred " 

Bell  Telephone .. 
Bost.  A  Moi^tana 
Butte  A  Boston . . 
Calumet  AHecla 

Canton  Co (BaU.).\W> 

Consolidated  Gas  "  IOC 
Brie Telepbone  (Botton).\(M 
General  £leotrio..     "        100 

Preferred "        100 

Ijamson  Store  Ser.     "  60 

i«hi'hCoal&Nav.'P*iJ.;     50 
N.Eni,'.TeleplioneC^')»('n;lOC' 
North  American.  (PhU.).\(K. 
W«8t£ndLand..  (BotVn)... 
'  Bid  and  asked  prices 


15>«    15>« 
!>•       l>t 


16%    17 
20R     208 

*187»« 

149     149H 


IOC 


14 

•48 

83 

65 

•22 


14 


83>ti 
65»s 


79 
"30 


79 
30>9 


403a    40>t 
ll:<     112 
110     116 
8>e      a3s 

Ills    11\ 

34\     34^ 
*6S      

6  6 

22       22 

175>«  175's 

511a    52>« 

25»9    26>* 

lOi'is    Ills 

112     114 

'6      

21^8     2178 

230     230 
2>4      2H 


91  Tg 
8914 

189 
28''8 
lO'g 

300 

t 

■*65>4 

43'8 
42 
68 
26% 
5414 
*52 


92% 

90 
189>« 

28''e 

11% 
300 
5 


44% 

42% 

70 

26 

54>4 


*12        1213 
no  sale  was 


14''g  I514 
♦Us  W 
81       81 


117     117 

17%    llh 
208     208 
188     188 
149     149>« 

♦13% 

•48      

8214    83 
64''g    65 14 
'22%    25 


79 


40% 
112 
116% 

8 

llOg 

34 

68 

6 


79 
31% 

49'f 
40% 


lOTg 
114% 

"6 

21% 
230 

•2 


118 
8% 

12% 

34 

68 
6 

22 
175% 

52 

2578 
111 
115% 


21% 
230 
2% 


923g  9359 
89%  90 
187  188% 
28%  28% 
11  11% 
300     300 

' 74 

65%    65% 
44%    45 
41%    41% 


•69 
25% 


147g    15 

•80%  ■■.".■. 
124     129% 
118 

10%    17 

208      

18>»     188 
149     149% 

♦13% 

•48      .. 
81%    82 
64%    65% 
22       22 


78%  79 

*30  31 

•49%  4a  ^8 

40%  40% 


117% 
8% 
11% 
34 

•21% 
176 

51T8 

•24 
10% 
113 
•6 
20^8 
'230 
2% 


118% 
8% 

12'i 

34 

68% 
5'? 

21% 
176 

52 

28 

lO'e 
114 


21 


2ig 


54%  54% 

54  54 

5%       5% 

12%  12% 


92%  93% 

89  89 
188     189% 

28%  28% 

11%  11% 
300     300 

73%  73% 

65%  65'e 

45%  46% 

40%  41% 

•69  70 

25%  25% 

54%  54% 

54%  55 
5%      5% 


12 


12 


15        15 
•1%      2 

•81      ..... 

126%  126% 


16%    17 
209     2P9 
188     188H 
149     149% 

•13% 

'48      

Si's  82% 
64%  64% 
22        22 


78% 


•49% 
40 


78% 
31 


4U% 


118% 
8% 
ll'g 
32 

■■•5% 
•21% 
175 

5178 

lOliTs 
112% 

•7 
•20% 
231 
2% 


120 

8% 
ll'e 
33 
68% 

6 
21'8 


52 
2« 
10'^ 
115% 
8 
21% 
231 
2% 


92%    93% 
89        89 

188%  189% 
V8%  28% 
11        11% 

300     302 

•73  74 
66  66 
46%  47 
40%    41 

*69        70 
24%    25 
54%    51% 
55        55 

5%      5% 
ll's    12 
t  Boston  te 


14%    14% 
1%       1% 
'81      ..... 
129 


17        17% 
208     209 
189     190 
149     150 
'13%  ..... 
•48      .... 
81%    81% 
63%    64% 
02 


78%    78% 
31 


•49%    49''g 
40        40 

110      

119%  122 
•8%      8% 
11%    11% 

'32       34 


•5%       6 
'21%    21% 
175      ... 

51%    52% 


10%    10% 
114%  115% 


*21»8    22% 

231      ... 

2%      2% 

93       937e 
89%    89% 

189  189% 
28%  28% 
11        11 

302     302 

' 74 

66       66% 
46%    47 
40%    4078 
69        69 
24%    24% 
54        54% 

•63      ... 


Bales 
of  the 
Week, 
Shares. 


•80%    82 

128     

115     

le^B  17 


63%    6378 


40 


31 

49% 

40% 


120%  121% 


♦67%    68% 

5%      5% 

20%    21% 


51%    52 
' 26 

IOB.3  10% 
113%  114% 


231     231 

2%      2% 


•72       74 
66%    66% 


'11%    12 

legram   not 


54%  54% 
"'5%  '"5% 
received. 


9,308 

225 

60 

2 

15 

5,951 

45 

94 

181 

20 


6,780 

14,369 

22 


272 


530 

8 

9,046 

•2,192 

2,237 

195 

20 

1,790 

505 

64 

3,047 

1.100 

23.09!» 

8,124 


469 

60 

1,920 

14,113 

601 

381 

3.081 

6,169 

61 

2 

1,654 

3,8S2 
148 

1,170 
192 
173 
430 
941 


Range  of  sales  in  1694. 


Lowest, 


9%  Jan. 
'62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
18278  Jan. 

126  Jan. 
11  Jan. 
46  Jan. 
78%  Jan. 
54%  Jan. 
17%  Jan. 

•50     Jan. 

2  Feb. 
72  Jan. 
30%  Mar. 
48  Feb. 
36%  Jan. 
101  Jan. 
x96%  Jan. 

5%  Jan. 

7%  Jan. 
24%  Mar. 
67     Jan. 

4     Jan. 

1375  Jan. 

170%  Jan. 

48  Jan. 
2178  Jan. 

8>3ii.  Jan. 
89%  Jan. 

6%  Mar. 

17     Feb. 

227%  Mar. 

l%Jan. 

75%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

292%  Mar. 

66     Jan. 

53%  Jan. 

42      Feb. 

30%  Jan. 

56     Jan. 

12%  Jan. 

51%  Jan. 

49  Feb. 
3%  Jan. 
978  Feb. 


Highest. 


16%  Mar.  29- 

1%  Mar.  14 

81     Apr.     9 

128%  Mar.    < 

117     Apr.    9- 

17%  Apr.    » 

209     Apr.  11 

188%  Apr.  11 

149%  Apr.     7 

14%Har.  1(> 

49     Mar.  14 

84%  Mar.  21 

65%  Apr.     6 

25%  Mar.  13 

'50     Jan.     3 

2%  Jan.  IS 

81     Feb.     7 

35     Jan.  10 

517gJan.  10 

42%  Mar.  13 

114     Apr.     5 

122     Apr.  \1 

9%  Apr.     3 

14%  Jan.  23 

41     Jan.     8 

63%  Feb.  23^ 

6%  Mar.  21 

23%  Mar.  31 

176     Apr.  10 

52%  Apr.     r 

28%  Feb.     1 

11%  Mar.  12 

115%  Apr.  11 

7%  Mar.    5 

22%  Mar.  31 

231     Apr.  11 

2%  Jan.  26 


99 

90 
191 

29 

11% 
302 

74% 

66% 

47 

45% 

75 

26 

55 

55 
5% 

12% 


& 
6 
9 
5 
9 


Mar. 
Mar. 
Jan. 
Apr. 
Apr. 
Jan.  12 
Feb.  28 
Apr.  2 
Apr.  11 
Mar.  8 
Mar.  8 
Apr.  7 
Mar.  17 
Apr.  10- 
Mar.  1» 
Mar.  20 


Inaetiva  Stock*. 


frieet  of  April  13. 
Atlanta  A  Cbarloiue  {Jialt.).100 
Boston  A  Providence  (i<o«/OH).100 
Ckmden  AAtantlopf.  (P^i'to.).  50 
Catawlssa "  50 

1st  preferred "  50 

81  preferred.......        "  60 

Coutral  Ohio iBall.).  50 

Charl.  Col.  &.  Augusta  "  100 
CDnnectlcut  &  Pass.  (Boston).  100 
Connecticut  River...  "  100 
Di^laware&Bound  Br.(PAt{a.).100 
Flint  &  Pere  Marq...  (Boston).  100 

Preferred "       100 

Har.Ports.Mt.JovAI,.  (PAiio.).  50 
Kan.  (7y  Ft.  8.  A  Mem.  IBoilon) .  100 

Preferred "        100 

K.  City  Mem.  A  Birm.       "        100 

LlUle  BchuylkiU (PhUa.).  50 

Manohester  A  Law..  (Boston). 100 
Maryland  Central....  (Bait.)  50 
Mine  HiU  A  B.  Haven  (PAila.).  60 
N«BqnehoningVal....        "  50 

H'irUiernN.  H (B«sron). 100 

North  Pennsylvania.  (Fhila.).  50 
Oregon  Biort  Line. ..^Boston). 100 
Psnnsylvanla  &  N.  W.  (Fhila.)  50 
Batland (Bos/on). 100 

Preferred 100 

8 -aboard  A  Roanoke.     (Ba2t.)  100 

Ist  preferred ,      '•       100 

WenEnd ,(Botton).  50 

Preferred "         50 

West  Jersey (Fhila.).  50 

West  Jersey  A  A  tlan.        "  60 

Western  MaryltBl..  (Bait.).  50 
Wiim.  Col.  A  Augusta  "  100 
WUm  ngt'nAWeldon  "  100 
WlsooDsin  Central...  (Boston).  100 

Preferred "        100 

Woro'st.Naeh.&Roch.        "        IOO 
misceli.aiieot;8. 

Allouei  Mining (Boston).  25 

Atlantic  Mining ..       "  25 

City  Passenger  BR . . .  (Bait. ) .  25 
Bay  State  Gas (Botlon).  50 


10 
10 
25 
25 
5 
100 
25 


Boston  Land 
Centennial  Mining... 
Fort  Wayne  ElectrioU 

Frankiln  Mining 

Frenchm'n'8  Bay  L'nd 

Illinois  Steel  

Kesrsarge  Mining 

Morris  Canal  guar.  4.  (PAite.).100 

Preferred  guar.  10.       "        100 

Osoeola  Mining (BoiUm).  25 

Pullman  Palace  Car..       "        100 

Qolncy  Mining "  25 

Tamarack  Mining....       "  25 

United  Gas  Impt.       (Phil.) 

Water  Power.. (Bos(on).lOO 

Westing.Eleo.lBtpfd.fBos(on;.  60 

Agsenllng  "       .  50 


Bid.     Ask. 


29 


51% 

48% 
48 


122 
228 
162 


42 
82 


69 
54% 

'63% 
9% 


70 


49 

77 
54 


•30 

9 


11 

4% 

b% 

2 

9 

1% 
60 

7% 


84 


5 
56' 


125 
163" 
"45' 


10% 
43 
4 
73 


55 


8% 
'126 


•40 
10 


11% 

4'« 

3% 

3 

9% 


26 
1171% 

86 

169 

63 

1% 
51 
35% 


53 
8 


194 
27 

172 
89 

170 

64 

2 

52 

36 


Inactive  stocks. 


Bonds— Boston.-4i)r!/  12. 

At.'iou.iStS.F.100-yr.4g.,19a»,  jAJ 

2d2%-48,  g.,  Cla8.sA..1989,  A&O 
Boston  United  Gas  Ist  os 

2d  mort.  53 193H 

Burl.  &  Mo.  River  Exenpt  68,JA.n 

Non-exempt  6s 1918,  J&Jt 

Plain  4s 1910,  J&J 

(3hlc.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  68 1 896,  J&D 

Chic.Burl.&Quincy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&W.Mich.  gen.  5s,  1921, J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7s.  1907,  J&J 
Eastern  Ist  mort  6  g.l906,M&8.. 
Iree.Elk.&M.  v., 1st,  68.1933,  A&O 

UiiBiampedlst,  68....1933,A&0 
K.C.  C.&  Spring.,lst,5g.,1925,A&0 
KC.  F.8.&M.  oon.68, 1928,  MAN 
K.C.  Mem.  &  Blr.,l»t,58,1927,M&8 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock  &Ft.8^l6t,7s..l005,  J&J 
Loui8.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central, 4g... 1911, JAJ 

Istconsol. incomes. 3  g,non-oum. 

2d  consol.  incomes,  38,  non-cum. 
N.  y.  &  N.Eng,,  Isl,  78,1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &L.C.,Con.68..1920,A&Ot 

Inc.  68 1920 

Eu  tland,  l8t,68 1902,M&N 

2d,  5s 1898, F&A 

Sonds.— Philadelihia 
eny  Val.,7  S-lOs,  1896,  JAJ 
Atlantic  City  Ist  58,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  6s. .1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

Clearlleld  &  Jeff.,  iBt,  6s. 1927,  J&J 

Conuecting.  6s 1900-04,  M&8 

Del.  &  B'd  Br'k,  1st,  7b.  1905, F&A 
£<«ton&Am.  lstM.,58.1920,M&N 
Elmir.  &  WUm.,  Ist,  68. 1910,  J&J. 
Hunt.  &Br"d  Top, Cou.58.'95,A&0 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%3,  K.1924.Q— F 
LeIiigliVal.Coall8t58,g.l933,J&J 
Lebigb  Valley,  1st  68.. .1898,  J&D 

2d  7e 1910,  MAS 

Consol.  6 ......1923,  J&D 

North  Penn.  Ist,  78.. ..1896,  MAN 

(Sen.  M.  78 1803,  J&J 

Penji8ylvanlagen.68,r..l910,  Var 

Consol.  6s,  o       _ 1905,  V8.r 

Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAO 

Pa  AN.  Y.  r!B,Tiii.l.7«..  190K..T*T> 


}  75% 
36 
83% 
67% 
.115% 
U06% 
89 
104 
100% 
100% 
1927^ 
?t95% 
§  70 
t  .... 


Bid.     Ask. 


t71 
119 


tl22 


t  87 
131 


t  80 
95 


moo 

I  55 
I   14% 
I     7 
1107% 
(105 
)  86% 
;104% 

If 

;tllO 
;tiO0 

106 
102% 
113 
113% 


126 
110 


102% 

109% 

108% 

104% 

103% 

110% 

132% 

124 

108% 

126% 

127 

113% 


76% 
37 
84% 
69 


104% 

102 

100% 


96% 

80 

89 


124 


56% 

15 

8 


2i 


106% 


120 


132% 


119 
114 


12R 


Bonds, 

Pa.  A  N.  Y.  Ca.,  con.  5a.l939,  AAO 
Perkiomen,  Ist  aer., 58.1918,  Q— J 
Pbila.&EriegGn.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&.1 
Ist  pref .  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  6  g,  1958,Feb.  1 

2d,  7s 1933,  A&O 

Consol.  mort.  7s 1911,  J&D 

(Jonsol.mort.  6g 1911,  J&D 

ImprovementM.6  g.,  1S97,  A&O 
Con.M.,5  g.,stamped.l922.M&N 

Terminal  58.  g 1911,  Q.— F. 

Phil.  Read.  &N.E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wiim.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  8t.  L.,  7s. ...1900,  F&A 
8cbuyl.R.E.91de,l8t5g.l935,  J&D 
8teuben.&lnd.,lstm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lst,7s,1896,F&A 

Bonds.— Baltimore!     

Atlanta &Cbarr.,  1st  78, 1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  Belt,  1st,  58.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Btaten  Island,  2d,  5  g.l926,  J&J 
Bal.&OUio  8.W.,lst,4%g.l990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l9 16,  J&D 

Series  B.,  6  g ..1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Obio,  4%  g 1930,  M&8 

Charl. Col.&Aug.  1st  78. 1895,  J&J 
Ga.  Car.  &  Nor.  1st  6  g..l929,  J&J 

North.  Cent.  69 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Piedm.&Cum.,lst,  5g.l911,  FAA 
Pitts.&Conuells.  Ist 78.1898,  J&J 
Virginia  Mid.,  Ist  68...  1906,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  63 1916,  M&8 

4th  Series,  3-4-58 1921,  M&8 

5th  Series,  58 1926,  M&8 

WestVa  C.J».''.lsi,6g.l9ll,J&J 
WoFt't  N.C.  Consol.  6  g.i914,  J&J 
Wiim.  Col.  &  Aug.,  69. .  1910,  J&D 

HISC'ULL^NEOIIS. 

Baltimore— City  U»1168.1900,  Q— J 

Fundlnges 1900,  ^-i 

West  Maryi'Q  KB.  6s. .1902,  J&J 

Water  58 1916,  MAN 

Funding  88 1916,  MAN 

Exchange  3%b 1930,  JAJ 

Virginia  (State)  3s,  new.  1932,  J&J 

Chesapeake  Oaa,  «■ 1900,  J&D 

Consol.  Qas,  6g 1910,  J&U 

6e 1939,  JA.r 


Bid.   Ask. 


108 
100 


100 
7S% 
36% 
25% 
19% 

116 


120% 
104% 
102% 
104% 
41 


100 
114% 
110% 
103% 


104 


115 


117 
101 

76% 

37 

25% 

19% 

129" 


103 

105 

45 


102 


117%  118 
97      LOO 

102%'l0a%. 
99      100 


95 


106% 
63 
GO 
60 

66 
64 
64 

104 
93% 

116 
113 
1U6 
99 
111 
113 
113 
105 

104% 
93%, 
113% 
120 

ioo" 

111%. 

114 

115 

97 
107% 
103% 
112 

110 

98 
108 
104 
115 

113 
117% 

ior% 

71% 
107% 
114% 
103 
1  l>li  V. 

ii8% 

ioi%. 

72 

115" 

104 

1  Ualiated.      (  And  aoeroed  Interest.      1  lAet  price  tliia  weeli.      z  ex.rlghts, 
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NEW  YOBK  STOCK  EXCHANSE  FBICE8  (ComUanedX-^CTrFE  BONDS  APRIL  13  AND  FOR  TEAR  1804. 


BuuKtAD  Aja>  Kuczi.  Boin>e. 


, ,,1  ClMing  Rang*  (taltt)  *»  1894.  I  „ 

InttT'U    Pritt — RAluWiD  A«D  MlSCKL.  BOSD8. 


\etriMi\Apr.  13.      Lmntt. 


MAN 
J  *  J 
M 


Si' 


*  J 

A  J 

MA  8 


113>s 

7«>4 

37  ■« 

33 1« 

9-i    b. 

5i«b. 

lOoaa 


111     Fob. 

67     Jan. 

31>t  Jan. 

28     Feb. 

44i«  Feb. 

2>aJaii. 

100     Jan. 


97  b.  94  Jan. 
lOO^a.  105>*  Jan. 
104  >4b.  10-2     Jan. 


49 

114 

•125 

lis 

109 
103 
110 
10« 


a.!  32  Jan. 
b.  112>tJan. 
b.  121  Fes. 
llO>aJan. 
b.  105     Jan. 

a.  100     Feb. 

b.  108>*Jan. 
b.  10S>«  Jan. 


117>ali.  llS>9Jan. 


ABier.  Cotton  OUjdeb.  8g.l9TO^  *-' 
At.Top.48.F.-10O-Tr.,4g.l989  J  *  J 

2d3-3£lt..  CL-A."' 1989  A  AO 

COUUdlaAd-Oons..  4  s.1940  V  *  A 
AtL  A  P»c.-Guar..4  g—Jg??  ■,-•-" 

W.D.  ln<M>ine.aa 'SiW  t  i 

Brooklyn  E1«t.  »»veg....l934^A  A  O 

Union  Elerated.— 6g....l93<|M  *  N 
eaa«da8ouUiern.-lrt  5^.1908  J  *  J 

9i,im 1»13  M  *  B 

0ant.Ga.-S.AW.litcon..'Sa.l929 
Oaatrai  ot  N.  J.— Cons.,  7s.  1899 

Oon»oL,7i. 19OT 

General  mart<a<e.  6  g. . .  1987 

LelLA  W.B.,eon.,Tt,ai>'d.  1900 
"         mortsaKe5«.1912 

Abl  Dock  4c  Imp..  Si.  . ..  1931 
Gtatral  PacUo— Gold,  6a..  1096 
GhM.  *  OhUy~Uot%.,  6  g. . .  1911 

lateOMoL,&K 1»W 

General  4»»^s ■/•JSSri  1 

B.*A.DlT..l»teon.,4g.l9g9  J  *  J 
2deon..4K..19«J  *  J 

ElJ«.Lex.*BJ«8an.--Sg.l902M*  8 
ChJo.  BurL  *  Q.-  Con.,  7».  1903  J  *  J 

I>ebenmn>.9« 1913  JJ  *  », 

convertibles* 1903  1**  B 

Denver  DtTlaka.  4* lOTX  K  *  A 

Kebracka SxtcMlon. 4».  1927  Jj  *  », 

Han.*8t.  Jo..-Ooa^.««1911  M  *  » 
Cblc.  *  E.  11L-I.t.tf.,6».1907  J  *  I> 

ConMl.,6( >^'A  i  8 

Gmerai  oonaoL,  Ut.  a.. .  1937  M  A  >.  I 
CWcago  A  Krto-1»».  5  g.  ■  - ;  982  M  *  > 

•  ;•» L.  * a-l»t. 5g..l937  J  *  J 
\Ul.*8t.P.-C0D.7i.l90a(J  *  J 
.Houlliwo«tDlT.,««..1909  J   *  J' 
l.t..So.  Minn.  Wt..<J»...1910J  * 
l»t,Ch.41'ar.W.Dlr„.'k«.192l  J   * 
n.l.-.  4Mo.  R»T.DiT.,a».192ti,J   * 
.o.*Hlnn.Dtr.,5g...l92l  J  *  «i 

<aloal,Sg 19UJ  *  J 

M,.  4  g.,  Mrtee  A. . .  1989  J  *  J 
r,-i»«,oon.,6«.imj;J  *  D 
.V.-OoaM>L,7i.l9lA    Q-F 

xokl.7* 1902  J  *  1> 

injcfaBd.6a~ 1B29;A  *  O    120    b.  116     Ji 

teg<«ad.Aa. 1929'A  *0(  107%Jan. 

fiud4e)Ma.,9«~1933;M*Xi  tOOHJaa. 

i,&a....l«09,M*  X  108iab.  104  Jan. 
l»2«lF  *  A  »S  b.  97  Jaa. 
192X  M  A  h'     70 


Highest. 


106 

76  >• 

92 

87    a. 

99  >• 
133 
101    b. 
104  >• 

95    a. 

92  >• 
117    b. 
im4b. 
1-M    b. 
lol% 
ltH)>i 

34    b. 

85    a. 
130 
114 


lOmJan. 
72  Jan. 
84  Jan. 
78>«  Jan. 

96  Jan 
119     Jan. 

97  Feb. 
101  >t  Jan. 

90>aFeb. 

85>*Jaa. 
llSVtJan. 
limJan. 
U8>«Jan. 

97HJan. 

95  ■•Jan. 

31>tJan. 

83  Mar. 
b.  126  Feb. 
b.  112     Jan. 


Jl  115>«b.  lU^Jan. 
1<  llo>ib.  107  Jan. 
J,'104>sb.  lomjan. 
Jl  107'«U  104  Jan. 
J  100  10«  Jan. 
Jl     91^       90     Jan. 

116    b.  irJHJan. 

l:iO    b.  134     Jan. 

124    b.  121>iJan. 


1131s  Jan. 

77     Mar. 

S8>«  Mar. 

32  >«  Mar. 

51%  Apr. 

e^Har. 

107     Jan. 

07>a  Feb. 
110  Feb. 
loavt  Feb. 

SI  Apr. 
lis  Feb. 
124  Apr. 
lis  Apr. 
109  >«  Apr. 
103>s  Mar. 
11  m  Mar. 
1U61«  Mur. 
llU^Uar. 
lC>C>i  Apr. 

774  Apr. 

92l«Ai>r. 

88  Mar. 
lOOia  Feb. 
123  Apr. 
101  Mar. 
104H  Apr. 

94%  Apr. 

93>*  Apr. 
119>iFeb. 
Il«iareb>. 
133  Mar. 
101^  Apr. 
100%  Apr. 

35>t  Apr. 

87  Jan. 
129  Mar. 
:il5>aApr. 
1117  Apr. 
1111  Apr. 
1051*  .Vpr. 
1 108  Mar. 
;100  Apr. 
I  91%  Mar. 
lis     FebL 


Mo  Pao,  f Con. >—3<l,  7»...  1906  .M  4  K 
Pacof  Mo.— l»t,ex.,  4g.l!»ac  F  *  A 

2d  extended  5i«. 193- J  *  J 

St  I..*lr.Mt.  l8text.,5s.lM9T  F  i  A 

■jd,7g 1897  M&  >■ 

Cairo  .\rk.A  Texa«,7  g.l'-97  J  i  D 
(,en.R'v*landgr.,5g.]031  A  4  O 

Mobile  *  Ohio— New,  b  g..l027  J  4  D 
General  mortgage,  4b — 1938  M  4  8 

N»«h.Ch.*8t.L.— l»t,7».1913  J  4  J 
Cou»oI.,5g 1928  A  4  0 

N.Y. Central— Debt.ext.48. 1905  M  4  N 

1  St,  coupon,  7«. 1903  J   4  J 

U<.i>en.,SB,coap.,1884..I904  M4  e 
M.  Y.  *  Harlem,  7i,  reg  1900  M  4  K 
R.W.*Og<l..()onitoL,  5i.l932  A  4  O 
Weat  Bbore— auar.,4a...2361  J  4  J 

X.  y.CWo.*8t.L.— 4g....l937  A  4  0 

X.  Y.  EleraJed— 7». 1906  J  4  J 

X.  Y.  Lack.*  W.— let,  6a. .1031  J  4  J 
Uomtnutlan,  5a 1093  F  4  A 

27.Y.IJB.*W.-4»t,eoB.,7g.l»aO  M  4  8 

2daoaML,6g. 1969 J  4D 

Lone  Doek,  ooaaoL  6  g..l9S5  A  4  O 

X.  Y!cMr*W.— Kel.4a.g.l903  M  4  8 
ConasL.lat,5g 19S0  J  4  D 

X.Y.Saa.4W.-l»trof.,5g.l037  J  4  J 
.MKllaod  u(N.  J.,  6g lUlU  A  4  U 

Xurr.  4  W.— 100-year,  5  K.190<  J  4  J 
Ma.4Waah.DlT.-lat,5g.l94l  J  4  J 

Xonh.Paa.— Iat,eoap.,6c.l031  J  4  J 
Uea«nJi.2d.ooap,.ec...l»S3  A  *0 
GeMni,ad.eoap.,«c— 1937  J  4  D 
C0M£M«M^af....l989J  4  V 
CaL«NHl|MaB0tM.6*.1898M4  N 


Clila,*II.7ae.,lat.Sg.l9«0A  40t 


laUn.S.1981 
i.-7g...M38 


F  4  A, 

M4  !■' 
J  4  J 
J  4  J 
J  4  Jl 
J  *  D 
M4N 


SzMMto*!  V ' 

aMcrw>.4m.  Loou-sr. 

aBe.B.I.4Par.— «>.tu  I 
^XteUKin  and  ml., 
i^rear  debrntiUT.  ' 

tBtP.  M.*0.-6»  .. 

Talaad  *  CaaWa-5*. . 

':&*I.-Ccwwl..7g 

^jawataraaaL,  •>.... 


1UJ<J  J    A    " 

1017  J  4  J 
»«.!»  J   *  I> 

}•■     ■    ' 
1  ■ 

CdaJ*Tron^'ii!."II.'l9O0,t.*  A| 
~  Val.4ToL-<:on..5g.ia31  M  4  8 

»l.6g ISO*!'*** 

*  Rio  U.-Ut.7  g.  lOOOlM  4  X' 

cenML,4c 10«6  J  *  J.| 

UlyAAIpeBa— ag  1913J  A  J 
AM.-Ui.gTanU.l91l  A  A  u< 
8b.  A  All-5  g....l9J7  J    A  J 
"".A«a.— Con.,5g.ir)-.C  M  ,t  N 
zvlU«4  0iUe,6g...i 
,AD«BT.CIt]r— 6g...l 
_:  A8aaAB.-lilAPJi.l>' 
.  Klertrlc.  Mb.  Ba,  g. . .  U»2i,  J 
I.4T.  0«at..a«i.4i^.lMl, 

iCeatrat-Tg. IMS 

[*Ot.  Il«r.-lat.eg... 19191 

T4-9a 1900MA  b 

|Onilral-lat.Ag.....l93S  J  A  D, 
'  .BIeT.-7ai.5g    


75 

130 

12'l 

77 

30 


l»2±J  Al> 

MS  A  *  O 
9I9IM  A  X 


la»-lat.»f. 

-OaB.e».,li 
,  M«fL,  xd.  7 
kad— latcon 


109  Si 


.t935J   A  J 

.1919  H-r  : 

-8g....l937iJ   A  J 

let,  Ta..  1900  J  A  J 

.7a.....l903iJ  A  I' 

D..5g.l93I    <*-J 

Manrtiw».^t..l»3aJ  A  D, 

I  V«ah,^«Eiuu.7a..li>9«  A  A  O, 

iMobU*,la«,eg..l930'J  A  J 

M.a(..I930',J  A  J  ' 

il.«g 19WJ  a  V 

l,4g. 1940'J  A  J. 

rf.ABb.-l*t.Ktd..Bg.lr7ir  A  A 
Eent>i.-k)r  Central— 4g..r9«7U  A  J 
o'l:*  >    A.ACb.- lat.Sa.l910iJ  A  J 

It 191elA  A  O 

t.*Taxaa-6g  1917;P  A  Ai 
oTatcd— llt,6g.l908;j   A  J, 

M.  ...    .'.ItMIMAM 

;ieb.  >  --Dt.— lat,eona.,7al903  M  A  »' 

Coiuif.l.,5« 1903  MAN'. 

Uk«llL*W.-lat.6g.I93l  MA  X    IM 

itca.  *  Imp..  5  g I939F4A    100 

K.*K.-latS*,g.,gn.l»43  A  40     80% 
,.  K.4T<na>-lrt.4a,g..l990J  4  D     83 

'S4,4«,  g 1990P  4  Ar     47>« 

e,Pa<.-lat.eo«..6g....l»30M4  Nl  100>«b. 


b.  123    Jan. 

u7>«Jaa. 

92     Mar. 

110>(Jan. 

70     Mar. 

b 

b.  117  Jan. 
b,  72  Jan. 
15  Jan. 
00>ib.  05  Jan. 
85  a,  85  Apr. 
88    b.    87     Jam. 

115    b. 

7»T,       73     rtb. 

56    a.i 

25  33     Jaa. 

100   b.   93    rtu. 
99i«       844  Jan. 
—    ■      96     Jaa. 
66     Jaa. 
00%  Jaa. 
68    Jaa. 

60  Jaa. 
too  Pab. 
110    Jaa. 

61  Mar. 

86  Jaa. 
79  Jaa. 
81     Jaa. 

110%  Jaa. 

■■1     Jan. 

.-     Jaa. 

I     Jaa. 

U3%rali. 

109%  Apr. 

lIS%b.  112%  Jan. 

105    a.    97     Jaa. 

117   b.  IOO%Jaa. 

77%       72%  Jaa. 

i».t    b.    76     Feb. 

84    b.    83     Jaa. 

113    b.  109     Jaa. 

97%a.    93    Jaa. 

SO    b.    55%  Jaa. 

119    b.  116    Jan. 

110    b.  107     Jan. 

134%     133     Feb. 

107%b.  106     Mar. 

'      b.  124     Jan. 

105%  FpI>. 

eo     Jan. 

78     Jan. 

41     Feb. 

87  Jan. 


8eanleUS.AB.-l 
North.  Faa.  4  Mqa. 

uhioAMtm^-OOB*.  aX,?*.  189» 

ConaoL.7A 1898 

Ohio mwWfcOT— let.  6  g....l931 

OBBarl— itgag»,  4  g...l93I 
Umalia48t,L«al»-4g.^937  J  4  J 
Un-KOBlanr.Oo.— lal.«#1910J  4  V 

<.uaaol.,5g 1930  A  4  0 

OTr.B.*IlaT.CO.-lat.6g.lOO»  J  4  J 

luniaL.Sc lOJS  J  4D 

rt^uiuTlraaia  4«,  g I:U3,M4  N 

Prnn.O*.—4%g.,  coupon. 1U21|J   4  J 
Peo.  DM,  *  BvaaaT.-«  g . 

Eva— fllla  OiT.,  6  g.. 


iHler't 
Period 


Cloiing 

Price 

Apr.  13. 


110  b. 
100 
105  b. 
102iHib. 
107  b. 
103    b. 

79% 
IISOb 

61  b. 
129  b. 
100 
103  b. 
126% 
108 
120% 
116% 
105% 
100 
111% 
130%b. 
lis  b. 
13S%b. 

80  b. 
126% 

84^8 
109  %b. 
>106  b. 


Range  (uUetJ  in   1894. 


Lovrett        Sighett 


103  Jan. 

95  Jan. 

99  Jan. 
100%  Feb. 
102  Jau. 

97  Mar. 

71  Jan. 
111%  Jan. 

57''8  Jan. 
125%  Jan. 
Jan. 
101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100%  Jan. 

07%  Jan. 
100%  Jan. 
137%  Jan. 
110  Feb. 
181%  Jan. 

74%  Jan. 
125     Apr. 

82%Jhd. 
107  Jan. 
104%  Jan. 
116%b.  IIS^  Apr. 

74%  Apr. 

80%  Apr. 
106%  Jan. 

78%  Jan. 

53%  Jan. 

86%  J  an. 


106  %b. 
70 

91    b. 
84    bi 

M  a., 
100  b. 
115 

68  %b. 

94% 

84  %b. 

88% 
Hi 


l'hlla!7ZSX-<Ma..  4  t 
1  Hi  praC  Iseome,  5  g. . 
'J<|  prat  taeome,  5  «... . 
:id  prat  laonr  -  *  - 

ntuban  4  Wa 

Klrh.  *  Oaar.- 


192U;J    4   J 
ID'JU.M  4  >^ 
li'jt;  M  .*  N 
.  J 


81    a. 
U9% 

86% 

63 

81 

85    b. 

48 

60    b. 
■  3«%b. 

99% 
111    b. 
111% 

9-1    a. 

44    a, 

47    b. 
103 

66% 
107%b. 

74 


43  Jan. 
I40     Jan. 

30%  Feb. 

95  Jan. 
106  Jan. 
106     Jan. 

93%  Feb. 

44  Apr. 
43  Feb. 
93%  Jan. 
46     Jan. 

104%  Jan. 
60    Jan. 


100  Mar, 
100  Mar. 
106  Apr, 
103     Jan. 

109  Apr. 
103     Mar, 

79%  Mar. 
116     Apr. 

61%  Apr. 
129     Apr. 

102  Jan. 

103  Mar. 
126%  Apr. 

110  Feb. 
120%  Apr. 
115%  Feb. 
105<>B  Apr. 
100%  Mar. 
111%  Apr. 
129%  Feb. 
112%  Jan. 
135    Feb. 

86  Mar. 
128     Feb. 

8.1%  Apr. 
109%  Mw. 
107%  Apr. 
117%Jan. 

74%  Apr. 

81  Apr. 
114%Mac 

89«8Mar. 

64%  Apr. 

34%  Mar. 

"48%'Apr" 
S5  Apr. 
38%  Mar. 

100     Feb. 

111  Apr. 
111%  Apr. 

97     Mar. 

48%  Jaa. 

47  Mar. 
103     Apr. 

60  Mar. 
106%  Mar. 

73     Mar. 


li'.">-  -. 
4  g. 1917  J 

eg.itfis  J 

7S     Mar.  :luduMr.P.Ter.-TTu«t.><i;  l-^itT  i- 
90     Apr.       u5riM4c«l.tnut,SK  .1914  .M  A  .- I 
90     Apr.     UloH.Wiatara    Ut.4g..l03UJ   4  J 
01     Pri..     -t  Jo.  *  Or.  lataad-e  (..lOSa  M  *  N 
01>aFeb.     M.l,.*0aaf>.-«B..a.B.10Oe 

I    OCOMiO 1006 

70    Apr.   .    oaa«alBactgaca,eg..l031 

8t.  Uao.W«at,-Ut.4a.(.1800 

'.'<*,  4a.  iL.iaeana 1000 

8t.  1'.  M.AiL— Dak.  Ez..6g.  1010 
l>teoaaat,eg 19S3 


37%  Apr. 
100     Mar. 

00%  Apr. 
:o«%  Apr. 

93     Mar. 

86%  A I 
66     »l 


116%  Apr. 
119%  Mar. 
126  Mar. 
115%  Mar. 

96  Jan. 
113%  Mar. 
116%  Mar. 

09%  Apr. 
116     Mar. 

77%  Apr. 

00     Frt. 

84%M<>r. 
113%M»r. 
100     Mar, 

61  Apr. 
130  Apr. 
110  Apr. 
134%  Mar. 
106  Mar. 
130     Apr. 

100  Apr. 
83%  Mar. 
83  Apr. 
48%  Apr. 

101  A|>r. 


Montana  B. 


to4%> 

4  g.  1037 


I'opkdf.CMid.)  lateoa.a*. 
'  — Iat,6  g..  ax  ea«u.l0ao 
>l«arAria.-6  g..  1000-10 


V  nt.  A  A.P.— 1*1,4  (.,«ll.,'43  J 

k(K.C«rdI)  lataoa.a*.^  *  V 

>«1».10      

lOU  A  J 

.•:ta*,OaL— 6  g..~10l'6-12  A  4  O 

1.6  g.... 1038  A  AO 

-«g. 1911  J   A  J 

r.— ran.  O.,  l*t,6(  A  A  O 
I>lT..6g....lftl7  J  A  J 
o-lBt,Sg..3000  J  A  D 

2d,lQM1»l,»g. 3000  Marab 

Tnl.  Aaa  AT.  *  K.  M.-6  g.  1924  MAM 
Tol<'(to*OkloCenl.-6g-1935  J   A  J 
ToladaJNft*Wc*l.— 4g..I917  ~ 
ToL  KjUAKaa.  C-6  g..l916 

CniaBjaaM*  i  « 1899 

i    B^ilakiacfaBd.B*.. 


GoKe*.  aoL  tr«M  aotc*.  1804 
Kaa.  Paa.-I>«a.  Dlv.,  6  c.1890 

l«taeB*oL,6g 1910 

'>  reaoa  abort  Lfii«--«  K. .  1023 
,  <ir.8.L^Ut'U(,-CODJit.lO10 
I  r  P.Oea.*OaU.eoa..at.l930 
V  irrtala  MM,-Oan.  M..6*.  1936 

"         "       atampcd  guar 
Waba*-l*t.6g 1939 


110%b.'l06 

81    b. 

81    b. 

28%b. 

76%b. 

37 

36% 

19    b. 
A  J      8&%b. 
A  J    115% 
A  <i.i   73% 

,^  .vi  r\7'4 

27% 
70% 

69  b. 
113%b. 
113 

97    b. 

«3 

19% 
190%b. 
131 
101% 

88    b. 

68% 


MAN- 
MAN 

J  4  J 
MAN 
J  4  J 
M4  N 

J    A  J 
J   A  J 
J  A  D 
J 


J  A  J 
J  4  I> 
J  A  J 
1800  MA  8 
1918  MAN 
P  A  A 
MAN 
MAN 
FAA 
A  AO 
J  AD 
MAN 
MAN 
MAM 
111 


Jaa. 

74    Jaa. 

74     Mar. 

19    Jaa. 

07%  Jan. 

31     Jan. 

19%  Jan. 

16%  Jan. 

80%Mar. 
106%  Jan. 
166  Jan. 
140  Jan. 
118     Jan. 

67%  Feb. 

82  Mar. 
101  Jan. 
lol     Jan. 

83  Jan. 
65%  Jan. 
16%  Jan. 
15%Jan. 

113    Jan. 
97%  Jaa. 

84  Jan. 
60%  Jan. 


107    b 
09    b. 

107  %b. 
01% 

08    b. 
84  %b. 
87    b. 
84 
93% 
70    b, 
•107  %b. 
83% 
61% 
100    b. 
101% 
40%b. 
91    b. 


t&. 


100     Feb. 

91  Feb. 
107%  Apr. 

88     Jan. 

96%  Jan. 

75     JaiL 

77     Jan. 

72%  Jan. 

17%Jan. 

56  Mar. 
104     Jan. 

78%  Jan. 

58%  Jan. 
106     Jan. 

96%  Jan. 

44     Apr. 


'JdaMrt«ice.Bg 1030!F  A  A 

I    DcbaaOf.,  Mriea  B I'jao'J  A  J 

Wr«l.ir.T.*Pa.— I<t,5g.l9:i7|j   A  J 

2d  MOitan 1927  A  A  O 

We«LUa.Td.— Col.  tr..5*.1938  J  A  J 
WlM.Oant.Co.— lat,  5  g... 1037  J  A  J 

Ioeaa*,6K 10371 


94%b. 

01 

64  %b. 

47»8 

00 

90    a. 
106> 

78% 

36    b. 
100% 

30% 
106    b. 

76    a. 

17%b. 


63 
101 
83 
76 
48 
43 
70 
73 
103 
70 
31 


Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jaa. 
Jan. 
Feb. 
Mar. 


08%  Jan. 
18%  Feb, 
103  Jan. 
64  Feb. 
13%  F»b. 


110     Mar. 
81%  Aj 

38     Apr. 

78     Mar. 

39%  Mar. 

37%  Mar. 

91%  Mar, 

86%  Apr. 
116%  Apr. 
t74  Apr. 
1 57%  Apr. 
1 27%  Apr. 

71     Apr. 

00%  Apr, 
113  Apr. 
lis     Apr. 

07     Apr. 

•3%  Apr. 

30%  Apr. 
120  Mar, 
133  Mar. 
101%  Apr. 

88  Apr. 
^  60%  Apr. 

iYo   "FebT 

94%  Jan. 
100%  Mar. 

98     Apr. 

98%  Apr. 

83     Feb. 

87     Apr. 

84%  Apr. 

36%  Apr. 

70  Apr. 
107%  Mar. 

84%  Mar 
164  Apr. 
Ill  Apr. 
103     Feb. 

49     Jan. 

92%  Apr. 
107%  Feb. 

97     Mar. 

66     Feb. 

48%  Apr. 

90     Apr. 

90  Apb 
107     Ape 

70     Apr.. 

38%  Apr. 
100%  Mar 

23  Jak 
106%  Apr. 

76%  Mai 

18     PaK 


nc«»-"b"  Indlcatoapda*  tM;  >a"  pctoaaMad;  tfc*IUng*Umade  up  (roiaaataalsalaaanljr.    *  lAMat  jdo*  tbda  w*«k.    t Tmst  r«ealp«% 
NEW  TOBK  trOCK  IXCHAJKn  PBICE8-<C0BtlnM).-£Vil077FV  BONDS-APRIL  13. 


KBCnUTTBa, 


BAllro«4 


tmatk  Mmtltaitf  Pritm./ 
-.ama  Mld.-l8t,  g..  nar..l038 
■";  *  J-  '•-*>.  *^  Claaa  B .  1 989 
>rt.Mld.l*t.g..08 1986 

fc«Me  A  DwiT,— lat  g.,  6a..  1917 
*f JJf -*•  W.  D,  .jm.  6^ .  1 907 
.  A  Ohio- lav 08.  Park  i.l8I» 
.*,goM.... IMA 


78 


lis 

111% 


90 


100 

i'i7% 


nCURITIBB. 


B.  AO.-3MM.  Bort.,  gold.5«.10e8 

W,  Ta.  A  mta.-lst,  g.,  5a.. 1000 

B.  A  0. 8.  W.,  lat,  g.,  4%s...l0OO 

Maaon.  BlTer,l8tg.,(.  S>.  .1019 

Oaat'lOhlo  Baor.-lsl,  4%«.1930 

Ak.A  Ch.Jan«.-latg,5«,ini.l03O 

Boat.  B.  Tan.  A  W.-Deb.  St.  1913 

Broofelja  KI*ra(*d-3d,  Se.  .1916 

Bmnavirk  A  ITa— Itl,  g.  4«,  1000 

I  Bod.  B/>-  h,  A  Pitta.— Geo..  :>».ia97 


116 


104% 
i03% 

"71% 
'V«'% 


AaL 


103 

"73% 

ibo 


a«  »«W*  Ftvi*ti  tha**  m  tka  laMat 


BECUKITLBS. 


B.R.AP.-Boeh.  A  P.,  1st,  6a. 1021 
R««h.  A  Pitta.— Oona.l*t,6*.I9<3 

■orl  O*4.Bap,AMo.-l8t,6*.1906 
Ooaaol.  A eoUat.  trait, 6t...  1934 
Mian.  A  Bt,  L.— Itt,  7i.  go.. 1937 
lowaC.  A  Wc*t-l8t,7«....1909 
Oed.  Bap.  I.  F,  A  M.,  lat,  6a.l930 
l8t.  6« 1931 

aOhlo— Col.  ^,C1n,M.l«t>l%a.l939 

'}«nt.BB.  4  i  Ank.— 0*1.  r5a.l987 


Bid. 


Aak. 


121 

...... 

117% 

ii8% 

100 

95% 

lis 

---  -n 

100 

106 

100 

J  ■  aaa- 

90% 

1.-  . 

84  1  87 

632 
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BEUUKITIKS, 


Bid. 


Oant.  of  N.  J.— CoDT.  deb.,  68.1908 
Oantrai  Faclflo— Gold  bds,  6b,  189S 

eold  bonds,  es 1896 

Sold  bonds,  e« 1897 

Ban  Joaquin  Br.,  6b 1900 

Mort.  Kold  SB 1939 

Luid  grant,  6b.  (T 1900 

Cal.  A  O.  Div.,  «xt.,  g.  58...  1918 
West.  Paclllo— BoudB,68....1899 
Ho.  Hallway  (Cal.)— Ist,  68.1907 

60-year  &b 1938 

Oliea.  *  O.— Par.  H.  fund,  68.1898 

6s,  gold,  series  A. 1908 

cStUg  VaUey-lBt,  g.,  6b... .1940 

Warm  8pr.  Val.,  let,  g.  5b. .1941 

Ohes.  O.  ABcWeBt.— iBl  6b,  g.l911 

2d,  6b 1911 

Oh.V.-Gen.oon.lBt.gn.g,5s.l938 

Ohloago  A  Alton— 8.  F.,  68 . . . .  1903 

Loms.  *  Mo.  BIyer— iBt,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  A  Chic— 2d,  7s.l898 

M1S8.R.  Bridge— l8t, 8.  f.,  68.1912 

Ohio.  Burl.  A  Nor.- l8t,  58. ...1926 

Debenture  e« 1896 

Ohio.  Burling.  A  Q.— 58, 8.  f..  1901 
Iowa  Dly.— Sink,  fund,  &8..  1919 

Sinking  fund,  48 1919 

Plain,  48 1921 

Okie  A  Indiana  Coal— iBt  58.1936 
Ohl.  MU.  A  BfcP.- lBt,88,P.D.1898 

Sd,7  3-10a,  P.  D 1898 

Ist,  7s,  $  g.,  B.D 1902 

1st,  I.  A  fi.,78 1897 

lat,  I.  A  D.,78 1899 

1st  ,C.  AM.,  78 1903 

1st,  I.  A  D.  Extension,  78. ..1908 

Ist,  La  C.  A  Dav.,  5s 1919 

1st,  H.  A  D.,78 1910 

Ut,H.  A  D.,58 1910 

Obloago  A  Paciflo  Dlv.,  68..  1910 

Mineral  Point  Div.  58 1910 

a  A  L.  Bnp.  Div.,  58 1921 

Fargo  A  Boutb.,  68,  As8u...l924 

Inc.  oonv.  sink,  fund,  58 1916 

Dakota  A  Ot.  South.,  5s 1916 

MIL  A  Nor.  main  line— 68.  ..1910 
Chlc.dtN.W.— 30  year  deb.  58, 1921 

Esoanaba  A  L.  8.  iBt,  68 1901 

DesM.  A  Minn.- l8t,78....1907 

Iowa  Midland— let,  88 1900 

PeninBuIa— l6t,  conv.,78...1898 
Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  Bt.  P.— iBt,  58.- 1909 

Korthern  lU.— iBt,  58 1910 

ah.Peo.  ASt.L.— Con.l8t,g.5i.l939 
aB.I.AP.-D.M.AF.  D.  Ist  48.1905 

1st,  2>«8 1905 

Sxtension,  48 1905 

Keokuk  A  Des  M.— 1st,  5s. .1923 
Ohio.  A  8t.L.(Atch.)— 1st,  68.. 1915 
Ohio.  St.  P.  A  Minn.— l8t, 6s.  ..1918 

Bt  Paul  AS.  C— let, 6s 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  68 1932 

OIn  Ham.  AD.— Con.8.f.,7s.l905 

8d,  gold,  4J«8 1937 

Oln.  D.  A  Ir'n- 1st,  gu.  5b,  g.  1941 
<Xev.  Ak.  A  Col.— £q.  A  2d  68.1930 
aO.O.  A  St.  L.,  Cairo  div.— 48, 1939 
Bt.Lou.Div.— 1  Btcol.t8't48,g.  1990 
Boring.  ACol.Dlv.-lst.g.  4b.  1940 
^mteW.Val.Div.— l8t,g.  48. 1940 
01n.Wab.AM.Div.— I8t,g.48.l991 
Oln.  I.  Bt.  L.  A  C— lst,g.,48.l936 

Oonsol,68 1920 

an.Ban.ACl.— Con.l8t,g.58, 1928 
OLOol.  Cln.  A  Ind.— l8t,  78,8.f.l899 

ConBOl.  sink,  fund,  78 1914 

Oleve.  A  Mah.  V.— Gold,  5b. ..1938 
Oolumbia  A  Green.— Ist,  68. . .  1916 

2d,  68 1926 

DeL  Lack.  AW.— Mort.  78.. ..1907 
Bjra.  Bing.  A  N.  Y.— Ist,  78.1906 

Korris  A  Essex- let,  7s 1914 

Bonds,  78 1900 

7s  of  1871 1901 

1st,  con.,  guar.,  78 1915 

|>«1,  A  Hud.  Can.— Coupon  7b,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Snsq.- let,  gu.,78 1906 

let,  cons.,  guar.,  68 1906 

Bens.  A  Bar.— l8t,  coup.,  7b.1921 
OsDver  City  Cable— Ist,  68. . .  1908 
Denv.  Tramway— Cons.  68,  g.l910 
Metropol.  Hy.— l8t,gu.  g.68.1911 
Deny.  A  K.  G.— Imp.,g..  58. ..1928 
Dulnth  A  Iron  Kange— iBt  5b.  1937 
B.  Tenn.  Va.  A  Ga.— iBt,  78...  1900 

Divisional  Ss 1930 

Ist  ext..  gold,  58 1937 

E<l.Aln)p.,g.,58 1938 

Mobile  A  Blrm.— 1st,  g., 58.. 1937 
Alabama  Central— Ist 6s...  1918 

■rie—lsi,  extended,  7b 1897 

Sd,  extended,  58 1919 

8d,  extended,  4's8 1923 

4lh,  extended,  58 1920 

<>«tt,  extended  48 1928 

1st,  con.,  g.,  I'd,  78 1920 

Beorg.,  Istlien,  68 1908 

B.  N.^.  A  E.— l8t,  7b 1916 

ST.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Pandedcoup.,5s 1969 

Soff.  A  8.  W.— Mortg.  68.. ..1908 

Jefferson— Ist,  gu.  g.  5s 1909 

Ooal  ARR.— 6s 1922 

Dock  A  lmpt.,l8tCs,cur'cy.l913 

,  EarekaBurmgs- ibl,  g.,  b8...i933 

Eyans.  A  T.H.— l8t,con8.,68..1921 

St,  Bencral,  g.,  58 1942 

Mt.  Vernon  ist  6s 1923 


104 

106 

107 

106^ 
87>« 
97>t 


Ask. 


90 

108^8  1091a 
US'* 


101 

38 


115 
113 
107 
107 
104 
103  >t 


105 

105 

•93 

86 


115 

120 

126 

120 

120 

126 

131>« 

103 

125>« 

10559 

IIS^ 

1051, 

104 

113 


100 
115% 


115 

10&% 

1(j6 

120 

120 


112% 

128 

111 

108 

107 


127 
125 


118>s 
11^ 


98% 


90 


90 

•88>» 
92 


103 
116 


95 


48 


133>s 


127'i 

106 

119 

106 

107 


107 


110 


110 


60 

ibo" 


BECURITIEB. 


Bid. 


130 

127 


120 

ibo' 


93  •< 


94  >s 


110 
'95 
•40 
ISO's 
126 
141 
115 
118>« 
140 
102 
'1401s 
125 
117 
143 


90 
11238 
107 
•411* 


100 
112 
110 
108 
110 
102 
130 
luS 
128  •« 

70 

76 


108 


140% 


100 


113>s 


103 
133 

107 »« 


95 


E.AT.n.— ^ul.Co  Br.lKt,g.,.'5R.1930 

Ev.AKich.— l8t)ien.58,K.gu.l93l 

Cyans.  <k  Indian.— Ist,  cons. .1926 

FUnt  A  P.  Marq.— Mort.,  6S...1920 

1st  con.  gold,  58 1939 

Port  Huron- Isl,  5s 1939 

Ha.  Ceo  A  Pen.— 1st  g.  5s.. ..1918 

Ist  con.  g.,  5h 1943 

Cl  Worth&R.  G.— Istg.,  58..1928 
Qal.  Har.  A8an  Ant.— 1st,  68.1910 
Gal.H.  AS.  A.— 2d  mort..  7b..  1905 
Oa.  Car.  A  Nor.— Ist,  gu.  5b,  g.l929 

Ga.  Bo.  A  Fla.— l8t,  g.  68. 1927 

Grand  Rap.  A  Ind.— Gen.  5b. .1924 
Q.  B.  W.  A  8t.  P.— 2d  Inc.  tr.  roots 
Housatonlc— Cons,  gold  Sb — 1937 
N.  Haven  ADerby,  Con8.5s..l918 
Hous.  AT.  C— Waco  A  N.  7b.. 1903 

Istg.,  58  (int.  gtd) 1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  4s,  prln.  A  Int.  gtd.1897 

niinols  Central— iBt,  g.,  4b  ...1951 

let.  gold,  3H» 1951 

Gold  43 1951 

Cairo  Bridge— 4b 1950 

Bpringf.  Div.— Coup., 6s.. ..1898 

Middle  Dlv.— Beg.,  5s. 1921 

O.  Bt.  L.  A  N.  O.— Ten.  I.,  7B.1897 

l8t,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp,  Dlv.,  l8t  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7b  . .  .1894 

Ced.  Fal  Is  A  Minn.— 1st,  7s.  .1907 

Ind.  D.  A  Spr.- l8t  78,  ex.  op.  1906 

Ind.D.  AW.— Ist  58,  g.,tr.reo. .  1947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.— let,  g,  4s.. 1939 

Int.&G.N'n— l8t,6s,g 1919 

Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  S.  AM.Sou.— B.AE.— New78.'98 

Dot.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  R.— Ist  gu.  58.1938 
Mahon'g  CoalRR.— Ist,  68.1934 
Lehigh  V.^.Y.— Ist  gu.g.4ia8.1940 
Lehigh  V.Term.— ist  gu,  Ss.g.  1941 
Lehigh  Vy  Coal-l8ta8,gu.g.l933 
Ulchi:.  Car.A  West.— 1st  d8.  g.l91t> 

Long  Island— Ist,  7a 1898 

N.  Y.  A  R'way  B.— Ist.g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.AMan.  Beach.— Ist,  78, 1897 
N.Y.R.&M.B.— l8tcon.5s,g.l935 
Brookl'nAMontauk— l8t,68. 1911 

Ist,  5s 1911 

Louls.Evan8.A8t.  L.— Con.58.1939 

Louie.  ANash.— Cecil.  Br.  7a.. 1907 

E.  H.  A  Nash.- Ist  68,  g....l9l9 

Peneacola  Division,  68 1920 

Bt.  Louis  Division,  1st,  6s..  .1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  7s. .1900 

B.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year58,  g 1937 

Pens.  A  At.-  let,  68,  gold. ..1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  48 1990 

Manito.S.W.Coloniza'n- 58,g.l934 
Memphis  A  Chari.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consol.— 4s,  g.1911 

let,  cons,  lucome  38,  g. 1939 

Mex.  luternationai— l8t,  48,g.l942 
Mexican  Maiiuuai— l8t,g.,  tM.1927 

2d,  income,  68,  "A" 1917 

20,  iucome,  68,  "  B" 1917 

Michigan  Central— 68 1909 

<3oupon,58 1931 

Mortgage  4s 1940 

Bat.C.  A8trgis.— l8t,3s,g.gH.  19d9 
Mil.  L.  S.AW.— Oonv.  deb.,  58.190' 

Mich.  Div.,  Ist,  6s 1924 

Ashland  Division— 1st,  68 ..  1925 

Incomes 

Mlnn.ABt.  L.— l8t,g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.- 1st,  78 1910 

Pacittc  Ext.— Ist,  68 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— l8t  mortg.,  58.1936 
Minn.St.P.&S.e.M— lsto.g.4s.l938 
Mo.K.AT.— K.C.&P.,  I8t,4s,g.l990 
Dal.  A  Waco— l8t,  58,  gu..,.1940 
Missouri  Paoitic- Trust  5s. ..1917 

1st  coll.,  58,  g 1920 

8t  L.AL  M.-Ark.Br.,l8t, 78.1895 
Mobile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan'sLa.  AT.— 1st, 68.. ..1920 

let,  7s 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68..  1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Ceutral.- Deb.  g.  48....  1905 

N.  J.  June— Guar,  let,  48. ..1986 

Beech  Creek— 1st,  gold,  4s. .1936 

Obw.  a  Rome— 2t{,  58,  g.,gu.  1915 

Utloa  A  HI.  Rlv.— 48,  g.,  gu.l922 

N.  Y.  A  Pun- Ist.  g.,  4''.  gu.  1993 

N.  y.  N.  H.  AH.— l8i,re<'  48.1903 

N.  Y.  ANorfiern- lst,g.  58..1927 

N.  Y.  Susq.  A  West.— 2d,  418. 1937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mex.— I8t,4a,gu.ldl2 

North'n  PaclUc—Diyid'd  scrip  ext. 

James  River  Val.— let,  6s. ..  1936 

Bpokaue  A  Pal.— Ist,  6s 1936 

Bt.Paul  A  N.  P.— Gen..  68..  1923 


6S 


70 


114>« 

90 

»1>« 
105 

95 

59 
101 
•95 


60 

lom 

110 


•SO 
•20 

i'l7<« 

113 

106 


100 
•90 
•80 
'106>s 
96 


105 
107 
II211 
112'* 


115>« 


100 
91 


75 
115ie 

80 
lu2>« 
112i« 
125 
114>4 
110 
111 
100 14 


'102>t 


114S 
•93 
35 
•99 
•95 


45 
109  "4 
113 
110 
115 

il3' 


101 
97 

•95 
•98 

68 

95% 


•58 1 


72 

39 

•23 

*6 


Ill's 
100 

•105 

124>i 
*123 

108 

124 

115 


134 
110 


97 
93>s 


21 


106  >4 


97»« 
98^6 


114 


95 
110' 


80 
II514 


116 


102 

108 


95 

115 


43 


50 
112 


111 


99 


69s 
96 


lu 


115 
127 


103  >4 
111 


113 
123 
107 


101 

* 

•ibi' 

107 
103 
95 
•105 
112 
•88 


"ib 


90 

71 

105 


BECtntlTIEB. 


109  •* 


Bid. 


75 
75 


102>« 

114 

103 


112 


115 
111 


80 


109 
102 
'112 


110 


100 


109 
106 


94% 


60 


80 
117"«118 


•do 


65 


Northern  Paciflo— COond'nued.; 
Heleuu&RedM'u— l8t,g.,U8.1937 
Duluth4;Manltoba— l8t,g.68l936 
Dui.AMan  Dak.Dlv.- I8t6s.l937 
Coeur  d'Aleue— let,  6s,  gold.  1916 

Gen.  Ist.g.,  6s 1938 

Oent.Washlnglon- l8t,g.,68.1938 
Norfolk  A  South'n- Ist,  58,g.l941 
Norfolk  A  West.— General,  Oe .  1 931 

New  River,  let,  68 1932 

Imp.  A  Ext.,  68 1934 

Adiu.ttinent  M.,  7s 1924 

Equipment,  58 1908 

Orinch  Val.  Ist  58 1957 

BoaaokeASo.- l8t,gu.  5s,  g.l922 

Scioto  Val.  A  N.  E.— lst,4s,.1990 

Ohio  A  Miss— 2d  consol.  7s...  19 11 

Bprlng.Dlv.— Ist  78 1906 

General  58 1932 

Ohio  River  BR.— 1st.  68. 1936 

Gen.  g.,58 1937 

Oregon  A  Califor.— Ist,  5#,  g.l927 
Greg.  Ry  A Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4's8A1940    102i8 

Do       do  Series  B 102>t 

P.C.A8.L.-lst,0.,7s 1900 

Pitts.  Ft.  W.  A  C-lst,  7s.. .1912  ^136 

2d,  7s 1912  '133  >« 

8d,  7s 1912    128 

Ch.8LL.AP.— I8t,oon.5s,g...l932    llOH 
Olev.  A  P.— Cons.,  s.  fd.,  7s. 1900   120 

Gen.  4>«8,  g.,  "A" 1942    105 

Bt.  L.V.AT.H.— Ist,6s.,7s.l897    109 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.  R.&I.E1I.— l8t,4is3,G.g.  1941 

P60.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— l3tpref.58..1938 

Peoria  A  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A Tol.— Ist,  68...  1922 
Pitte.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  68 1932 

Pitts.  Painev.  A  F.— let,  58. ..1916 
Pitts.  Shen.  A  L.  E.— I8t.g.,5s.l940 
Pitts.  &  West— M.5e,g  1891-1911 
Pitts. Y'g8t'nAA.—l8t,  58,con.l927 
Pree.  A  Ariz.  Cent.— 1st,  68,  g.  1916 

2d  income  68 1916 

Rich.  A  Dauv.— Debenture  68. 1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.— let,  pref.,  7s. .1897 

do.  Income,  68 1900 

Wash.O.AW.— lst,48,gu.oy.,1924 
RloGr.  June— let,  gu.,  g.,  58.1938 
Rio  Grande  Bo.— Ist,  g.,  58...  1940 

Bt.  Joe.  A  Qr.  Is.- 2d  ino 1925 

Kan.  C.  A  Omaha— let,  58..  1927    *40 
Bt.  L.  A.  A  T.H— 2d  pref.  78. .1894    101% 

2d  m.inc.  78 1894   103!>8 

Dividend  bonds ..1894 

BeUev.  A  Bo.  lU.— Ist,  8s...i896    108 

Bellev.  A  Car.— Ist,  6s 1923  •iOJ 

Chi.8t.L.APad.— I8t,gd.g.5sl917    luO 

Bt.  Louis  Bo.— Ist,  gd.  g.  48. 1931      80 

do  2d  Income, 58. 1931      80 

Oar.  AShawt.— Istg.  48....1932      »o 

Bt.  L.  A  S.  F.— 2d  6s,  g.,  ol.  A.  1906    112% 

Equip.,  78 1895 

General  58 1931      82'« 

let,  trust,  gold,  5b 1987      6» 

Consol.  guar.,  43 1990      49'j 

Kan.  City  A  S.— l3t,  68,  g...l916 
Ft.  B.  AV.B.Bg.-l8t,68...1910 
Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  ADoluth— l8t,5s 1931 

2d  mortgage  58 1917 

St.  Paul  Minu  A  M.— Ist,  78. .1909 

2dmort.,6a 1909 

Minneap.  Union— 1st,  6s 1922    1 1 7 

Mont.  Ceu.— 1st,  guar.,  68. .1937    H5 

Istguar.  g.  58 1937    100 

East.  Minn.,  let  dlv.  l8t  58.1908    lol 
Ban  Fran.  A  N.  P.— Ist,  g.,  53.1919    "87 

Bouth  Carolina— 2d,  68 1931 

Income,  be 1931 

Bo.  Pac.  Coast— 1st,  guar., 48. 1937 
fer.RjR.  As'n  of  8t.L.-l8t,4'«8.1939 
Texas  ANew  Orleans— l8t,78. 1903 

Sabine  Division,  1st,  68 1912    104 

Consol.  53,g 194J      »u 

Third  Avenue  (N.  IT).- let  68, 1937    114'* 

rol.  A.  A.  A  Cad.— 6s 1917      61 

Toledo  A.  A.  «  G'd  Tr.- g.  68.1921      7 1. 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919     '66 

rol.  A.  A.  A  N.  M.— 5e,  g 1940 

T.AO.C- Kan.A  M.,  Mort.  4s.l990 
Ulster  A  Del.— Ist,  oon.,6.,58. 192a      99  "s 

Union  Paoilio— Ist,  6s 189b    lo7 

1st,  68 1897 

let,  63 189s    lOTI 

Collateral  Trust,  68 190s    "aO 

Collateral  Trust,  5s 1907 

Kansas  PacUio— 1st  6s,  g...l89d 

1st,  68,  g. 1896 

C.  Br.  U.  P.— F.  c,  78 1893 

Atoh.  Col.  A  Pac— lat,  6a.. .1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.  P.  Lin.  ACol.— lst,g.,3s.  1918      5  J 
Oreg.S.L.Ay.N.,col.tr8l.,58.1919      »7 

Utah  A  North.— let,  78 190S 

Gold,  58 1920 

Utah  Bouthern-Geu.,  7s. ..1909      87 

Exten.,  let,  78 1909      86 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Wabash— Debenture,  Ser.  A..  1939 
Det.  AChio.  Ext.  1st,  58,  g..l910      99% 

No.  Misaouri- 1st,  7a 1893    lob'* 

at.L.K.C.AN.— R.E.ARR.7S.1895    lUS>4 
Bt.Charle8Br'ge— l8t,63...1908    104 

West.  Va.  O.  A  Puts.- lat,  6a.  1911    

Wheel. AL.E.— lat.  58,  gold.. .1926  *103 
Extension  A  Imp,  e.,  58. 193<i'   •92 


80 
85 


103>t 


77 


113 


85 


60 


103 


109  >« 


IIO1 


65 


•93 

u6" 

xOl 
iiO 


101 


'48 


80>* 


100 


70 
50 


lUO 
lli" 


120 


116 


103 


116 


74  Si 


108 


all 


48 


90 


100 
107 
10Si*j 


105  « 
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InucstmeMt 

AID 

§tailraad  |ttteUi0«ttJCje, 


JV  IKVIBTORS'  SOPPLMIEST,  a  pamphlet  of  160  pages,  con- 
tOMU  extended  tablea  of  the  Stocks  and  Bonds  of  Jiailroads, 
a»d  other  Companies,  with  remarks  and  statistics  concerning 
fke  income,  financial  status,  etc,,  of  each  Company.  It  is 
ptibiished  on  the  last  Saturday  of  every  other  month — viz., 
January,  March,  May,  July,  .September  and  November,  and  is 
fmmisked  without  extra  charge  to  all  regular  subscribers  of 
the  Chbovicls. 

7he  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  tlie  CanosiCLE,  are puNished  on  the  third  Sjtur- 
4mj  of  each  month. 

RAILROAD     EARNINGS. 


BOADS. 


Lale$«  SaminQ$  Btported.     I  Jon.  1  to  Latat  Dais, 


WtekorMo,  1893-94.  ,  1892-9*  i  1893-04.      1802-83. 


SOADS. 


Lalett  Morning*  UtporUd.     ,  Jan.  1  te  LmUst  Datt. 
I  r«cJkorJrat  1893-04.    1892-09.1  180S«4.  I  1802-93. 


AArondaok.... 
Abk  MIdlud... 

Aik.^Ud)ud. . 
At*.T.*a.  r*. 


rcbrnarj. 
February . 
reltmary  . 
JaniurT... 
4lhwkMeh 
4lh«kMrii 


kOhar 

AMUaAIi'wwt 


Total 

■■L*O.Boa'w  << 

BMh*Ham'D<u 

BbvAAUanlle.. 

k*okt7>BaT. 

*it.Beeh.Ant4 

BB«UoA8iMa. 


47.4071 

M 


Jaanarx 

Maieb i 

inwk  Apr) 
tatwk  Apr^ 
PabraaiT . 
4thwkMeb! 
FMtmaiT  . 
Utwk  Apr 
Uc<«inber. 

;»l*reh I 

FMrvarr 

jJaaoan... 

DaMBbar. 


__r.CL«a> 

»■  Ilia*  AM 

aaadlaaPaeiHr 
Ov.Cam.OACb. 
Cto.MMlaBd.  .. 
OwtralorHJ. 
■Bal  Pacise. 
lor&C. 
r.aB.*C^M. 

kT  Lfamary. 
>.*Re  lllatek.... 
rqoa  IjtlSfi. . :  P»kraal7 
B«.AX>an. .  jrabraanr 
LAOblo...    •  -     -  - 
.O.  Ailo.W. 
.Bar.  AM* 
.Bar.  AO. 
IKaavlIi 
lABrla 


153.909 

6.e7i 

7M.48S 

227,074^ 
4Uiwk  SIrh  l.OS^.Mr  I.l>3,617 
Daeamber. ,      01.378      M, — 

ao.as9J    97, 

Ftobraarr  .  1 1.079,61i 
Pebroary  . '    343.31M    61i 
Pelniarr     I.417.7Sa|l, 
latvk  Apr     1X0, 

1.7«6| 

1.039 

M.1M 

•4.S0I 

ia.8«7 

100.300 

S7JM0 

331.000 

2.037 

4.700 

7e4.Ml 

sao.Mi 

«.09&j 
•7.113' 


114.378 

S9.083 

STOjOOO 

3.009 
4.001 

i.ioo.6fta 

044.00M 
8.431 
1».771 

07.99' 


Utvk  Apr 

Mari'h 

III  wk  .\pr 

Frbnurr  . 

rabnarr 


>.A8.L. 

iVkl.AP.. 

LP.M.AO 

LAW.  Mick 

.OA,APoru 

vJaabAMar 

I.V.O.  AT.  P 

AIaOi  Sootb. , 

■.OrLAM.  ILPabnury 
Ala.  A  Viekab.  rabroarr  ■ 
TMa.  lb.  A  P.  IPabraanr . 
■MmvwSim.  Palroary  . 
Qb.  ■ortbv'a.  'Pcbruarr. 

SS.rorta.AV.  March 

ObLAMaraT  Ma'cb 

gbl  liiaatOo.  4Ua k Meb 
OlbO  A3.1-  4tb«kMeb 


Iterah 

Vbbroarr . 

Pabreary . 

I'»bn«ary 

iibwkMrb 

Utwk  Apr 

Daemibvr 

Utwk  Apr 

4lb«kMeb 


latvkApr 
Jaaaary...' 
Pabnuuy  . 

P.bruarr    2.427.S09';  .^ 

irtwkApr  «T.r,77  iiM» 
Februarr  IB0.1T4  3SS.S01 
4th*k)fehi    101.470     113.483 

latakAfrl    080.0M 

Pabnianr.IS.ta9.08ir 
4tbwk)fofe'      96.&98 

Mareb 'l.»tl.«74  tj 

Frbnury 


090349 
78.180 

4.881.007 
40.917 
14.047, 

1.0S8.774 
880.801 
80.414 
43.744' 
87.112! 
47jOOOt 


07a.88.'> 

72.5B8 

4.743.3<M 

20,037 

15,6!<7 

3.104.4.<H 

044.0<iO 

00,OT:f 

41.1  IW 

87.3'.T 

03.M)<> 

84181 

3t.761 

9;088jOT4 


eraat  KorUi'D- 

Bf.P.M.  AM    March... 

BaaCofMlnn    March.... 

Montana  Ceoi  .Marcli 

TDUayatem.  .March 

enU A  Chicago    .March..  .. 

BartarlUe Oeoember 

Hooa.Tno.A^'11  March.    . 
Hou*.E.c]iW  Tei  Kebmary. 

BomeafDABheo  March 

minoli  Ceutral    .March 

IadJ>ae.A  Went.  M;irrb 

lB.Aet.Hortb'11  l^twkApr| 
natarociMex.)  «k.Mar.24 
lona  Osntral.     istwkApr 

IroaRallwaj.     March 

JTaok.  T.  A  K  W  February  . 
KanawhaAMIcb  ii>iwk  .\pr' 
EaDC.Cl.A8p.  4thwk.Mvhi 
K.(XF.B.AMem  4ihwk.Mch 
K.ClfaB.A Sir  4thwk.Mub 
C  a  Pttta.  A  O.  4thwk  Mch 
KaB.C Bob. Bell  4thwkMch 
Kaa.C.Wy.ANW  4Uiwk.Mch 

Kaa.C.ABeat.  4thwkMoh, 
Kaokok  A  Weat  4  th  w  k  .Mch 
L.Krt«All.  ASo. 
I>.&1aAWaat.. 
LahlskAHod.. 
I.0M  laland — 
Loala.AMo.RlT 
UMlla.XT.Abt.L. 
i:«al8T.Al)aahv. 
LoaiaJ(.A.ACb  j 
Loa.Bt.L.ATex.1 
LooisT.  Bouth . . 
Maeon  ABlrm.. 
Manebea  AAuie.l 
Maalatiqae 


8        18 

762,383|  1,077,604 

53,874!       69,L'05 

132.564      104,461 

048,82111,251,331 

3,466  3,416 

743  1,103 

2,865:         3.137; 

20,710       36.608 


March 
latwkApr 
Fabmary 
Mareh.... 


latwk  Apr 
latwk  Apr 
Utwk  Apr 
Mairh... 
4tbwkMoli 
Manb 
Deeon 
March 


t.  Waa<'>4thwkMeh 
U.A8I.Pt 
AJTUWa.. 


•aonlAKK.....ii*twk  Apri 
aA.Ote'lA  A  Mo  iFirbnury 

foo.8o.APU.     ' 

9oon*t*B  A  W' 
Or.  bp.  A  lo'l 

CI&  K.A  Ft.  W 

Tt»<arMl1i; 

Haa.  U.  B.  A  I 

Total  all  Uaw 
•nadTroBk..  . 

OUaiAOr.Tr. 

Oot.Or.R.AM 
•b.  P.Wal.  A  Br  >Dr*a«bar 


MeoipbUACha*  4thwkMab 
LMwleoo  t^ani.  4thwkMab 
IjBdaH  Inter'l  Pebraary 
HteJlMtoaal.  latwk Apr| 
MnL  nrtbara .  Pabniary  . 
JMoHObb  B'way !  *-k  Mar.31 
lUaanl  Baaca.  «thwkJan 

ma oaap  Aat.L.  March 

MA.P.A8.8.M  utwk  Feb 
Ma.KaB.ATax..  :.t  wk  Apr 
Mo.PacAlroDM  laiakApr 
Mobile  A  Blnu.|lrt#k  Apr 
Mobile  A  Ohio  March. 
Mooi.AMox.Ull  Mareh. 

Haah.Cb.A8t.L.{Mar«h 

Nevada  CeBtrai|jaaaary. 
M.  Jerwiy  A:4.Y..Decenilier. 
HawOrLASo'n.  ' 

M.T.C.AH.K  . 
N.  Y.  L.  K  A  W 
M.T.Pa.AObio 
M.Y.AHBoa.. 
N.Y  A.Nonb'o 
N.  Y.  Onl.  A  M 

M.YMUM).  A« 

*1«r(.A8aalb'D 
oik  A  Wcai 


10,000 

1,484,287 

27.002 

57.187 

50.674 

29.919 

4,125 

102,175 

7.0051 

8,790 

113,979 

24,938 

7,646 

5.050 

7.946 

253 

11.401 

6.096 

55.038 

28.280 

275,063 

37.161 

27.228 

353.920 

56.031 

34.016 

93.100 

0.784 

1JI30 

•34 

48.9M 

90639« 

180.843 

78.004 

01,090 

56.000 

7393 

140.708 

48jr70 


11,818 

1,667,131 

36,286 

65,533 

47,618 

29,834 

4,002 

109,029 

5,601 

8.132 

125,009 

31,773 

1,830 

4,861 

7,163 

326 

10.816 

7,666 

69,437 

38370 

970336 

38306 

33,226 

307,019 

63.005 

40,611 

21,260 

0,016 

1300 

10,882 

48307 

S493«7 

160300 

77302 


8 

2,092,783 

180,066 

350,920 

2,623,769 

11,141 

10,325 

7,295 

75,177 

30,500 

4.399,133 

81,767 

814,115 

563,944 

481,010 

1 1,582 

197,807 

86,515 

69,960 

957,425 

275,449 

63.603 

44.621 

86344 

3,000 

02.3 -^S 

16,850 

793,750 

61,630 


4tbwkMcbl 


.March 
Frbruary 
Jaaoarr.. 
Deeaabai 
Kebivaiy 
Utwk  Apr 
Kciimary . 
Frbmary . 
_  _        Utwk  Apr 
«*■  <a.C.i  Ueeanbor 
Ceoirai.  Kcbraary 

Manh 

Krhniary 
Utwk  Apri 
Ulwk  Apr 
Jan  oar;.. 
Fabroary 


408.709 

0.400 

289.081 

108,000 

4M390 

t397 

90,000 

1.414 

3347.787 


70.034 

7.100 

180.118 

40343 

108380 

448307 

4.880 

988.190 

81.450 

488ai0 

3,834 

20,040 

3.00ft 

3380,484 


420.141 

378,678 

0.144,537 

633.118 

89.533 

150.319 

30.020 

19.164 

0,707 

837,469 

3.119,035 

350,634 

1,003,381 

109.070 

788.743 

93330 


8 

2,605,841 

237,583 

285,701 

3,219,126 

10.828 

11.486 

8.041 

75,703 

37,062 

4,665,920 

116,473 

1,144.661 

523,753 

492,982 

9,657 

205.720 

82,270 

69,248 

1.215.763 

308,66» 

21,483 

46,704 

82,58» 

3,718 

97,158 

22.729 

965,218 

83,090 


478,970 

402,136 

9,069,666 

771,177 

144.930 

178.008 

10367 

13,840^ 

38,610 

420,068 

l,e34,H68 

377.917 

1.300,085 


1347357  3.100.482 
024.694 


8a«.Val.  ABt.  UiFebruanr . 
SIX.  A.  A  T.  B  ktbwklUk 


BuUKcD'etABo  March 
Bt.L.8oaih«'rD.|Utwk  Apr 

SLPaulADul'tLMarvh 

Baa  AnLAA.F  iJauuary.. 
8.Fraa.AN.Fae.  4tb<rkMab 
HaT.Am.AMaa   Marob..... 
BaT.Pla.  A  Wmi   February  . 
Bbar3hreT.A8o  Utwk  AprI 

BtlTortuB Jaooary... 

BlooxCltrANu  January... 
Bo.  Pacllir  Go.- 

aal.Uar.AB.A  January... 

LouU'aWaat.    January... 

Horna'aLAT  Janaary... 

B.Y.T.AMex   January... 

Tax.AM.Orl..  January... 

AtlAatleaya.b.  January... 

PbatSo ayalein  January.. . 
TotAlotall..  January... 

Boa.DlT.lOal  .  |J»"n»«T 
AzUobaDIt.    January... 


87388 
00.438 

104309 
80.404 

939301 
00.120 

087.413 

1.008,510 

1,370 

14.429 

12.008 

00.084 

348.310 

17.778 

30^430 

436339010.1*7,038 


SB397 

49307 

100304 

80,90B 

170.700 

47,780 

39fl,570 

1,114.122 

3.105 

9306 

14,108 

843*4 

•81.434 


Monh'a  Paolllc 
UeoaaeA  Weet 

OWoBlrar 

OMaaoMbora. 
OaahoABLL. 
ONaoalmp.Ue.  .(swrHwy 
Pa2.tMin.AAiA  toawkar. . 

SMB.  MUii-d..k>Mobar. . 

l»aal»...lrrt>mafy 

""  ABt   Ut  wk  Apn      13.010 
^  ^_         February .       49380 
,_^ —  •  Brie...  Frhmary  .     980340 
PUlAAKead'ic.  Frl.niary  .  1.970,618 

OoalAlr.Co.    Fcbnfry.  1.480,070 
^telboibCoit.  Frbraary .  3.700388 

nna,iUr.ACa   Marek 3.4SI 

Pm3b*n.AUK    MafoB. 
Pmab.AWeat     Marvh. 

ntUCLArM  March. 

riUA  Fa.  A  F.jMareb. 

Total  •> •lew..  Utwk  Apr 
Pllt.Yvon«.AA.  Fobroary 
PLBoTalAAoc  Pabroary 
Pt.Boy.AW.Oar.  Daeaaabai 
OBlaeiO.AK.C  Mareh.... 
Slah-JA  Uanr.  4tb«kllah 

Oaocma  Pae.    4UiwkMoh 

CharCAAux  4thwkMeb 

Ool.A(irreu>  ithwkMeh 
Bloh.Pr'kab.A  P.  I  February  . 
B.BI«riaT.lr  A  B  January.. . 
BMh.  A  Petemb.  February 
BIO  Or.  Boath'o  IthwkMeh 
BloOr.Weat'u.  Utwk  Apr 
Ba«.Ta*coiaA  U    Ma'rh 


118308 
01.187 
21.240 
88310 
09340 
88.815 
48381 
90.191 
108.800 
84.861 
12.200 
10.001 
03,408 

9307 
30,100 

8300 
20.400 

0,181 

8303 
38,800 

3388 
70338 
94,718 
197.088 
33379 
38370 
318308 

4.340 

3392 
38,611 


330,725 

03,198 

037333 

17376 

141383 

1.130,401 

23ei32l> 

8,40U.ri9 

742341 

1633MOI 


18.180 

47301 

333.073 

1,831347 

1318.071 

8300318 

8.708 

89334 

138300 

79300 

9330« 

00390 

73300 

48,873, 

34.290 

3S.U31 

180340 

37380 

0370 

13390 

88.036 

4.344 

98,216 

19,009 

88.700 

10.600 

8305 

87380 

3394 

88.7U4 

131306 

147340 

31,007 

43,806 

303,007 

4,140 

6,073 

26.-.^04 


360,474 

110,427 

093,423 

18,769 

190,782 

1,108,815 

2.600,780 

3,704.604 

801,170 

187,411 


346,833 

3,308,177 

0303300 

73.282 

830,033 

203,000 

1,177,608 

3.837 

381,408 

37,013 

0,738356 

8.305,001 

404300 

6,010308 

80,376 

818.984 

331,207 

66,720 

2.402,370 

007,322 

835,640 

3393,697 

6.U4 

154.183 

167,664 

34,824 

542.874 

243,534 

178,746 

8,162,150 

800,9«0 

89391 

474,026 

2,e;3313 

3.0114,452 

5,739385 

8,780 

81.034 

288,341 

14:<.598 

57,059 

527,764 

106,677 

67,20.% 

368,6^2 

53,567 

3,100,140 

307.116 

176,826 

173,230 

100,815 

5307 

52,0X4 

80,128 

442.60U 

25,940 

12.394 

340,127 

7,»S7 

1,129,.'S68 

2611.077 

127.IWH 

144.706 

111,243 

687,307 

81,063 

3,352 

26.611 

330,723 

82. 138 

927,933 

17,970 

141,88:1 

1,139.401 

2,261328 

3,400,720 

742,541 

163,»05l 


817,00» 

33314 

413,444 

381310 

3,215,07a 

7.123301 

70,148 

866,997 

368384 

137437S 

8,834 

S8S341 

84.060 

10.70636» 

4.380344 

094,894 

6.^.408 

883.000 

318,000 

04,011 

2,528.043 

008,01l> 

1,000,131 

4304,695 

3.334 

190,030 

200,878 

55,864 

314.151 

166,900 

195,678 

10,090,284 

834.09O 

84,986 

848.077 

3,137.128 

3,801,630- 

6,038,748 

10.137 

89.001 

30430ft. 

178340 

40.760 

988.614 

190.861 

74,080 

205,004 

61,001 

2.200.775 

518.210 

177,060 

160,330 

123. 12S 

4.244 

93,470 

159315- 

508,317 

27338 

13,404 

38634S 

9,141 

1.3a4,0O3 

375,032 

147,440 

104.435 

137,052 

679,790 

70,30» 

6,073 

26.954 

366,474 

110,427 

622,423 

18,780 

139,783 

1,193,810 

3.600,79» 

3,704.004 

801.170 

187,411 


Q 


«34 


SOADt. 


Laieti  Samxngt  Reported. 


WtekorUo  1893-94, 


•Bo.  Pac.  Co.-OoMi 
NewMex  ntv. 

■  SoaihCarolina.  , 

BouthiltNor.<'ar. 

Bpar.  Uu.  cSr(!ol. 

Btaten  Isl.  R.  T. 

BtonyCl.ACMt.. 

BumnitlBrancli. 
Lylien8  Valley 
Tot'lboiU  Co"« 

Texas  &  Pacific. 

r«x.S.Val&V.W 

rol.A.4.*No..M. 

rol.4  Ohio  Cent. 

lel.  P.  &  Wont.. 

rol.8t.L.&K.C. 

Olater  &Uel 

Onion  Paolilo— 
Uu.  Pac.  KK.. 
Or.S.L.rfrU.N 
Or.Ry.&N.Co 
I',  P»o.  O.  &  G. 
Ft  W'lli&D.C. 
8t  Jos.&Gil.ls. 
Kan.C.&Om. 
Tot.Jt-J.AU.l. 

Cent.  Br 

Ach.Col.&  P.  > 
Aoh.J.C.&WJ 
Uuntaua  Ua.. 
Uan.Al.&Bnr. 
Gr'd  total ;  c 

Vermont  Valley 

'Wttbash 

Wab.  Olies.  &  W. 

West  Jersey 

W.V.Cen.cSi  Pittc 

West  Va.&  Pitts. 

West.  Marjliind. 

West.  N.Y.  &  Pa 

Wheel.  &  L.  Grit- 

Wll.Chad.&Con. 

Wil.  Col.  A  Aug 

Wri)?ht8v.,iTen. 


Jannary. . . 

March 

December. 
December. 
February  . 
February . 
February . 
Fehrurtrj' . 
February . 
Istwk  Apr 

March 

February . 
Istwk  Apt 
4thwkMch 
iHtwk  Apr 
February  . 

January. . . 
January... 
January... 
January... 
January... 
January... 
January... 
Istwk  Apr 
January... 

January... 

January... 
.January.. . 
Janua.v... 
December. 
Istwk  Apr 
October.  .. 
February . 

March 

January  .. 

March 

4thwkMch 
Istwk  Ai)r 
December. 
December, 
February  . 


C 

70,042 

122,000 

1,289 

12.707 

49,975 

904 

62,026 

42,979 

105,005 

104,085 

4.1H1 

78,000 

32,25H 

19,354 

30,0,».0 

21,877 

1,030.358 

343,846 

226,970 

21^,446 

90.446 

67,952 

10,784 

19,000 

34,790 

29,598 


1892-93. 


S 

88.699 

133,46a 

729 

11,994 

53,3.^3 

1,261 

117.45/ 

85,916 

203.868 

116,514 

4.711 

88,542 

30.90 -i 

vrl,740 

33,B«7 

20,603 

1,404.79' 

433,152 

28H,088 

357,599 

127,545 

97,960 

18,007 

23,300 

46,711 

87,103 


25,898        36,744 
3,406  3,568 

2,272,641  S,161,993 


206,000 

9,666 

83,316 

75.389 

2^,511 

97,H00 

79,600 

27,530 

2,101 

53,935 

G624 


227,001 

8,194 

102,380 

99,900 

1«,703 

93,601 

104,900 

29,836 

2,058 

68,865 

7,419 


Jan.  1  to  Iiotett  Date. 


1893-94.       1892-93. 


S 

70,042 
354,439 

20,576 
122,160 
105,772 
2.084 
136.512 
108,862 
245,374 
1,66^,961 

11.092 
152.766 
376,42  ^ 
214,322 
336,41a 

45,6J2 

1,030,858 

343,84ti 

226,970 

218,44 

90,«46 

67,952 

10,784 

25»,367 

34,790 

29,598 

25,898 

3,406 

2,272.841 

188,54* 

2,981,181 

80,601 

176,430 

217,445 

25,511 

235, 8i> 

659,587 

304,703 

24.694 

637,06- 

14,444 


88,609 
421,174 

16,4811 
118.483 
113.351 
2.656 
219  S83 
lU'^.oOS 
3i7,888 
1,905.«OJ 

1:-1,6<I5 
178,23!> 
547,579 
237,392 
472,8'i8 

42,135 

1,404.791 

433,152 

288,088 

357,593 

127,545 

97,  «0 

18.007 

353,186 

46,741 

57,403 

36,744 

3,568 

3,161.993 

202,738 

3,4I5,S61 

64.896 
196,541 
2.-jO,582 

18,703 
256.981 
K54,45y 
3^9.5,">8 

27.984 
793, ilS 

13,077 


t  Includes  Milwaukee  A  Northern  tor  all  periods. 

}  Figures  jfiven  do  not  Include  Leavenworth  Topoka  <Sc  Southwestern. 

a  Figures  cover  only  that  part  u(  mileage  located  in  8outa  Oaroliua 

b  Includes  earnings  from  ferries,  etc,  not  given  separately.  ;  Mexi- 
can ourrencv.  c  iDolurtes  only  hair  of  lines  in  whioQ  Uaion  P.icitia  has 
a  half  interest.    <t  Includes  Ohio  &  Ulssittsippi  in  both  years. 

Latest  Sro38  Earnings  by  Weeks.— The  latest  weekly 
eaminga  ia  the  foregoing  are  separately  summed  up  as 
follows: 

For  the  first  week  of  April  our  statement  covers  45  roads, 
and  shows  13'34  per  cent  loss  .in  the  aggregate. 


let  week  of  April. 

1894. 

1893. 

Inereaee. 

Decreane. 

$ 

$ 

$ 

$ 

Bait.  &  Ohio  Southwest. 

120,409 

122.698 

2,239 

Brooklyn  Elevated 

36,151 

.^9,195 

3,041 

Boiralo  Roch.  <fe  Flttsb'fC. 

64,391 

75,060 

10,669 

Canadian  Paciflc... 

331,000 

379,000 

........ 

48,0i>0 

Chesapeake  &  Ohio 

162,352 

206,4^8 

14,136 

Chicago  &  East.  Illinois. 

67,577 

84,599 

17,0i2 

Chicago  Milw.  &  St.  Paul. 

569„=i49 

694,366 

121. -117 

CWc.&  West  Michigan... 

28,597 

42.851 

ll,2i4 

Cln.  Jackson  &  Mackinaw 

12,669 

15,972 

3.C103 

Benver  <fc  Rio  Grande... 

104,500 

144.20U 

39,700 

netrolt  Lans'e  &  North'n 

20,294 

23,017 

2,723 

Bvansv.  &  Indianapolis. 

5,507 

6.1i4 

947 

Evans V.  &.  Terre  Haute. . 

20.870 

24,699 

■•■■..-• 

3,829 

27,406 

25,823 

1,581 

Grand  Rapids  &  Indiaua 

35,159 

19,357 

14,193 

Oin.  Rich.  &  Ft.  Wayne 

6,297 

10,.M3 

4,216 

811 

1,227 
3,077 

113 

Mus.  Gr.  Rapids  &  Ind. 

1.926 

1,131 

'Orand  Trunk  of  Canada. . 

324,974 

367,138 

4e,164 

Intern'l  &  Gt.  North'n ... 

57,187 

65.533 

8,316 

Iowa  Central  ...■■■...... 

25,919 
7,005 

29.834 
5.601 

83 
1,404 

Kanawha  &  Michigan. . . . 

Iiake  Erie  A  ft  estem 

55,038 

69,137 

14,399 

JLouisv.  Evansv.  &  St.  L 

27,228 

33,226 

5,998 

LonlsvlUe  N.  A.  &  Chic. 

56.931 

63.505 

6,574 

liOuisvllle  <&  Nashville... 

353,920 

397.916 

13,995 

Mexican  National 

78,004 

77.202 

802 

Mo.  Kansas  &  Texas 

202,608 

168,830 

33,728 

Mo.  Paciflc  &  IrouMt 

408,752 

449,007 

40,235 

Mobile  &  BUmiugham... 

5,609 

4,935 

674 

N.  If.  Ontario  &  Western 

49,357 

60,129 

11,072 

^Norfolk  i  Western 

170,755 

232,851 

62,096 

Ohio  River 

9,306 
14.199 

14,425 
12,058 

5,119 

♦hlo  Souihern 

2,141 

JTeoriaDcc.  &  Evansv... 

13,015 

16,130 

3,115 

Pittsburg  &  Western 

38.810 

55,930 

17,110 

Kio  Grande  Western 

25,400 

36,700 

11.300 

Bt.  Joseph  &  6d.  Island. . 

19.000 

23,300 

4,300 

St.  Louis  Southwestern.. 

75.523 

89,704 

11,181 

Sherman  bhreve.  &  So. . . 

4,249 

4,110 

109 

Texas  *  Pacitto 

104,085 

116,514 

12,429 

Toledo  A  Ohio  Central... 

33,258 

30.903 

1,355 

Toledo  8t.  L.  &  Kan. City. 

30,050 

33.667 

3,617 

Wabash 

206,000 

227.00C 

21,000 

Wiieeilng  &  Lake  Erie . . 

27,530 

29,836 

2,306 

Total  (45roadBt 

1,042,183 

4,661,418 

41,879 

661,111 

Veil  decrease  (13-34  p.c.) 

.. 

622,235 

c 


*  One  less  working  day  this  year. 

Our  final  statement  of  earnings  for   the  fourth  week  of 
March  covers  83  roads  and  shows  a  loss  of  l-l-OO  per  cent. 


ith  Keek  of  itareh. 


Previously  rep'd  (33  r'dsi 

▲ten.  Tup.  <v  Ban.  Fe 

8t.  Louis  &  San  Fr 

Burl.  Ced.  Rap.  &  North. 
Chicago  &  (i rand  Trunk.. 
Chicago  Great  Western.. 
Chleago  A  West  Michigan 


1891. 

1893, 

S 

S 

6,033,510 

6,993,526 

793.483 

936,708 

227,071 

236,909 

100,359 

114.378 

58,136 

77,188 

101,179 

119,483 

43,789 

e^4,008 

Increase. 


S 
44.839 


Decrease. 


.UNICLE. 

Vol,  LVIIL 

ithveek  of  March. 

1894. 

S 

1893. 

Inereate. 

< 

Deereate. 

» 

S 

OlBve.  Akron  A  Columl). 

24.937 

5  1,923 

14 

nev.  Cin.  Chio.  &8t.  L.. 

3d'i,l35 

415,501 

63.366 

Siirrent  River 

4.200 

5,319 

1.119 

I>et.  Or.  Haven  &  Milw.. 

18,843 

23.39  s 

4.553 

l>etroit  Lans'g  &  North'n 

30,997 

3^,832 

4.835 

oulutn  8.  8.  &  Atlantic... 

31,186 

62.042 

31.456 

EastTenn.  Va.  A  Ga 

163,779 

186.13) 

17,356 

cfivransvilie  «&  Richuioud,. 

3,108 

6.39i» 

2,291 

flint  *  Pere  Marriuette.. 

77.101 

102.670 

25,570 

Fla.  Cent.  &  Peninsula. . . 

64,213 

40,"i5l 

23,689 

&nmd  Kaplds  &  Indiaua. 

56,92^ 

73,619 

21.697 

Clucinnati  R.  APt.W.. 

11,160 

15,541 

1.331 

Traveriio  City 

1,065 
3.027 

1,761 
4,731 

699 

Musk.  Gr.  Rap.  ei,  Ind  . 

1,707 

Iowa  Central 

39,346 

52,330 

1S((34 

Kan.  City  Clin.  &  Spring. 

8,790 

8.132 

653 

Kan.  City  Ft.  8.  <k  Mem.. 

113.979 

125.90-t 

11,930 

Kan.  C.  mem.  &.  Birm — 

24.938 

31,773 



6,835 

Kan.  City  Pitt8b.&  Gulf. 

7.616 

1,330 

0.316 

......•■ 

Kan.  Citv  Sub.  Belt  

5.050 

4,861 

189 

Kan.  C.  Wyan.  AN.  W... 

7,946 

7,165 

781 

Kansas  City  &  Beatrice 

253 

ii6 

73 

Keokuk  *  Wmrwii 

11.401 

10,816 

535 

Louisv.  Evansv.  &8t.  L.. 

4).0J6 

51,^33 

11,502 

Louisville  Southern 

23.105 

21,269 

1,843 

Memphis  A;  Charleston.. 

43.960 

49,.107 

5,317 

Mexican  Railway .. 

56.300 

70,021 

13,524 

Mobile  .fe  Buiuiuirham... 

4.935 

6,219 

1.284 

Mew  Orleans  A  Southern 

1,414 

3,095 

1,681 

Ohio  River 

11.097 
20.O<5 
2i>.70S 

16,216 
16,969 
25.576 

"3,066 

5.119 

PdoriaDeo.  A  Kvansv... 

4  870 

t4io  Grande  Southern 

8,390 

l.-i,0.J2 

6.702 

itio Grande  Western...  . 

56.400 

66.   Ot 

10,300 

8t.  Lotus  Alt.  &  T.  Haute 

38,650 

37,9dC 

6'iJ 

San  Francisco  A  No.  I'ao. 

22,  .72 

21.007 

1,565 

Shenuan  Shreve.  A  So... 

5,865 

5.n6C 

303 

rol»do  Peoria  A  West'n.. 

19,354 

2 1 ,740 



2,386 

Total  (82  roads) 

8,806,22  J  10,239.682 

i         84,042 

1,517,304 

Set  decrease  (ll-oo  p.o.). 



1 

1,133,462 

1,004,855 

138,225 
29,835 
11,019 
18,730 
18.004 
20,219 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  24,  1894.  The  next  will  appear  in 
the  issue  of  April  21. 

. Gross  £aniinfj9. ■  — —Xet  Earnings. . 

1891.  1893.  1891.  1393. 

.    Boads—  $  *  $  $ 

At.T.«8.  Fe b. Feb.   2,259.171    2,980,773       377,063       67d,870 

Jan,  1  to  Feb.  21 4,736.981    «,032,276        881,131     1.321,833 

July  1  to  Feb.  23. ...21,259,186  27,860,111  7,513.579  8,373,617 
St.  L.  A  San  Fr..b.Feb.  551,211  65?, 107  129,139  179,283 
Jan.  1  to  Feb.  28....  1,125,357  1,333,802  2V2,112  31.>,228 
July  1  to  Feb.  2-1....  5,365,418  6,123,068  1,70  1,961  2,353,939 
Aggregate  total. b,.Peb.  2,810,715  3,638.830  506,5)2  856,133  ■ 
Jan.  1  to  Feb.  23....  5,362,338  7,366.078  1,133,343  1,637,061 
July  1  to  Feb.  28. ...29,624,901  34,285,207    9,223,513  10,931,576 

Ohio.  AW.  Mich Feb.      116.618       125,988  12,115     def,3.870 

Jan.  1  to  Feb.  28 223,938        233. SU7     def.5,138     def.5,715 

Det.  Lans.  A  Nor.a..Feb.         75,190  85,879  1,361  1,326 

Jan.  1  to  Feb.  28....      150,673       130,293     def.2,004  16,858 

ElginJollet  A  E.a...Feb.        90,551         72,970         26,166  11,336 

Jan,  1  to  Feb.  28....       181,728        133,244  55.115  24,720 

July  1  to  Feb.  23....       711,187        596,191       236,632        168,797 

Illinois  Central,  .a. Feb.  1,128,810    1,132,194       353.221       299,071 

Jan.  1  to  Feb.  28....  2,914,846    2,998,789        701,521        708,887 

July  1  to  Feb.  28. ...18,051,983  13.193,119    4,961,163    3,572.010 

Louisv.  N.A.AC,  a..  Feb.       174,908        225,912  27,500  19,641 

Jan.  1  to  Feb.  28....       319,881       130,575  11,307  66,176 

July  1  to  Feb.  28....  2.201,609    2,232,233        693.929        638,232 

Mexican  National. ..Feb.       320,572        333,562      *121,751      '110,030 

Jan.  1  to  Feb.  23....       685,998        746,827      '262,008      '247,518 

Mexican  Northern.. .Feb.         51,029        26,998         

Jan.  1  to  Feb.  28....      102,979         52,627         

Ohio  River b..Feb.        13,195         50,991         15,211  11,021 

Jan.  1  to  Feb.  28....         90,189        110,712  31,755  37,037 

Sag.  Valley  A  Bt.L.. Feb.  6,203  6,303  1,583  878 

Jan.  1  to  Feb.  28....         12,331  13,101  2,836  1,900 

SanAnt.AAran.P.  .Jan.       127,038       147,449         11.001         34.051 

West  Va.  Cent.  A  P.. .Mar.        75.389         99.900         28.933         37,137 

Jan,  1  to  Mar.  31....       217,145        250,532  78.714  78,643 

July  1  to  Mar.  31....       772,825        801,938       277,821       264,659 

Whltebr'stFuelCo...Feb 6,371         20.285 

Jan.  1  to  Feb.  28 16,168  43,581 

July  1  to  Feb.  28 93,951         89,175 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  bore  given  are  before  deducting  taxes. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  on  bonds  in  February 
was  $35,900,  a^'ainst  $14,181  last  year,  and  for  two  months  to  Febru- 
ary 28  $140,640,  against  *96,54o  last  year.  Mexican  dollars  are 
treated  as  equivaltiii  to  80  cents  United  Sta'is  money,  and  all  depre- 
ciation beyond  20  per  cent  is  charged  in  the  abofe  items.  Adding 
earnings  received  from  Federal  government  total  net  available  for 
interest  for  two  mouths  in  Me,\ican  currency  on  the  80  cents  basis 
was  i)>2i8,308,  against  $96,340  last  year. 

Interest  Charges  and  Surplus.— The  foUovring  roads,  in 
addition  to  tlieir  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  siuplus  or  deficit 
above  or  below  those  charges. 

winter' t,  rentals,  <tc.-^  ^Bal.  of  tfel  Earns.-. 
1894.  1893.  1891.  ^        1893. 

32,758  32,653  def.20.613dTf^.523 

63,516  65,159  aef.70,671  <lef.70,904 

29,902 
59,926 

3,557 

7,114 


Roads. 
Cnilc.  A  Wj)st  Mich.. .Feb. 

Jan.  1  to  Fob.  28 

Det.  Lahs.  A  Nor Feb.' 

Jan.  1  to  Feb.  28 

gag.  Valley  4  St.  L. .Feb. 

Jan,  1  to  Feb.  28.... 


26,211  def.28,511  dcf.24,915 

52,639  def.61,930  def.35,781 

3,557     def.1,989     def.2,679 

7,114    def. 4,238    def. 5,214 
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ANNUAL    REPORTS. 


Union  Paeiflc  Denver  k  Gnlt  Bnilirny. 
fFor  the  year  ending  Deeeatber  31,  139S.J 

The  annual  report  saro:  "The  interest  of  your  company  in 
the  Fort  Worth  &  Denver  City  Railway  Company  is  so  largo 
that  this  report  has  been  made  to  include  tbe  operations  of 
that  companv,  in  which  there  are  also  included  the  operations 
of  the  Pau-llaDdle  Railway  Co.  The  lines  of  these  two  com- 
{lanies,  together  with  the  line  of  your  com^ny,  constitute 
what  U  known  as  the  Union  Pacific    Denver  &  Gulf  System. 

*'ln  view  of  the  marked  decrease  in  tbe  Rroas  earnings  of 
your  company  (and  of  the  Union  Pacific  System  of  which  it 
farmed  a  par{)  during  the  peiK>d  from  January  1  to  September 
SO,  1893,  and  of  the  very  unfavorable  outlook  at  the  latter 
^te,  it  was  deemed  expedient  to  seek  tbe  protection  of  the 
Coort,  and  on  October  13  tbe  lines  of  your  companv  passed 
into  the  hands  of  Messrs.  S.  H.  H.  Clark,  Oliver  W.  Mink, 
and  E.  EUery  Anderson,  as  rtceivers.  Sabee<)uently,  on 
"^^  .vember  13,  Mhs-ts.  John  W.  Doaneaod  Fredtric  li.Coudert 
re  appointed  additional  receivers.  On  December  11.  IbUJ, 
...  ler  an  order  of  the  Circuit  Court  of  the  United  States. 
District  of  CV'lorado,  the  above-named  receivers  were  suoer- 
seded  by  the  appointment  of  Frank  Trumbull,  Esq.,  of  Den- 

-.  as  receiver,  and  on   December  18  the  properly  of  tbe 

apany  was  transfrrred  to  him.    On  October  24,  1883,  the 
property  of  tbe  Fort  Worth  &  Denver  City  Railway  Co.  was 
~  orer  to  Messrs.  Morgan  Jones  and  J.  D.  Moore  as  re- 


For  pnrpoaea  of  romparisoo,  the  income  and  other  state- 

incladed  in  this  report  have  been   oomoiled  to  show 

the  ofterationa  for  the  fall  year  1893  "     •    •    • 

^'•The  Union  Pacific  Denver  &  Gulf  Railway  Co.  owns 

^■,000  of  ita  own  consolidated  first  mortgage  bond«,  983,(i00 

I^Hk^o  Central  Railr'iad  Co.  first  mnrtgaKe  seTen  p?r  cent 

1^^.  SI  1,1  lino  of  the  Unir>o  Pacific  Coal  Co.  first  mortgage 

ids  and  flOO.TUO  of  tbe  capital  stock  of  the 

Oial  C  >.    These  bonds  and  stock,  excepting  the 

ral  bonds,  wtre  pledged  with  tbe  Union  Pa<-iflc 

.1  colUteral  for  dehu  due  to  that  company  from 

'ijcipaiiv,  with  the  !'  'he   Union   Pacific  Railwav 

to  rchypoth<cate  or  -  :  lateral,  and  such  bonds  and 

<  have  sir-re  lx»i.>n  dtj,..,  iru   i.v   that  company  with  tbe 

'•>es    ui.>l>  r      that    company's    oollateral    trust    inden- 

of   S«fi)ieniU-r   4,    1891,   ai  i«art    security   for  tbe   issue 

II  Pacific  Railway  i  ral    tnut  6  per  cent 

!  he  Uaioo  P«ciflc  D-  .  ilf  Railway  Co.  owns 

>  of  lis  owD  slock  and  «7.7iid.OOO  of  the  capital  stock 

.'Ha  of  the  Fort  Wortli  A  Denear  City  Railway  Co. 

>«ns  tSlS.OOO  In  Pao-UaadW  Bailw»jr  Co,  first  mort- 

r  cent  bonds,  of  a  loUi  mnm  at  fSw.OOO,  sad  $5,000 

A'orth  *  Denver  City  Railway  Co,  •  per  «ent  booils. 

'"40  in  Fort  Worth  ft  Denver  City  eqalpmmt  trust  !i 

boodn.     Tbe  Fort  Worth  ft  Denver  Qty  and  Pan- 

'  >m|j«ni(s'  bocds  thus  owned  are  held  by  the  trustee 

ion  Paetilc  Denver  ft  Golf  Railway  Co.  consolidated 

as  part  security  for  tbo  bead*  isaaed  tharaonder." 

•  Dothiog  aakl  in  the  report  ■•  to  the  proapteu  oT  the 

or  tbe  rerlTal  of  buslnw  nlong  it<  iinee.'' 

incial  rMolta  for  foor  ytmn  were  as  follows : 

BABaiaos,  aaraaaaa  xwo  cwAaoaa. 

IMQ.         IMl.         i«M.         lam. 
M-saemUM  operated...      937  9M  tM  UOM 

nttn§9 %  %  %  a 

•anars ToajM      w*.!*?     7ftX«r?      M»,«9o 

(h£r. tjn»M»   SiM6.4n    ta«IM*    2.««8,I77 

.•spnas.«lc lC7,a49       tS3,«4»       9oa.l*9       aiil.»3a 

iotal«srBiB«<t .S,7S«,B7S    a.7«t.S44    4.IS\«4t    ifilijin 

•svMiM«aaatazas.«,M«,a7S    S.«7S,3ai    a376.0M    S,ian,S«4l 


'•"lesrolncii •oa,90I 

»•  froM  In  I  sars.au.      70^1 
iiity  I  " 


«M.MS 

Bi,aM 


7ao.178       M.'«,604 

»».«74         47,«.V> 

S.»,tS3       Txi.lTfl 


'stoa  taada. 

•I  ef  track 

oat  a  laL,  a  SBlsasL. 


M0.7n  1,309^0  1,9SS.M7  1,316.330 

m,»aS  1.90I.M0  l.SI»,or7  I.<17.»77 

iMjiaa 

•l.a04  3«.4ftt  '  4.«si6  er.'i'.««n 


Total- 1.0ai.3M    l,33*.t73    l.S3J,a«^    1,316.231 

d«M70,S21  def.3«,Ua        

leaFt.W.AD.C.«p«r.    •rti.isn         •«.7Sft  3J«0  less  174.229 


■arvloa  for  rear 104.771         87,883  >,3«0los«  174,220 

nttohanr  aneinaati  Cklaaga  *  St.  Lwils  Railway. 

{For  the  year  endtng  Dtetmber  St,  1S93.J 
■aal  rvport  of  Presfaleat  Bobcrii  wiU  be  found  else- 
Ma^bmCBMonKiM. 

ttlooa,  eamio|>  and  chargea  for  four  yean,  and  the 
Dca  ahcM  for  three  years  were  aa  below : 


roMtatlo 
Sloalanc 


oraaAnom  un  nscAL  aasoLvs. 

IbM.  ISOl.  ieii2.  1)>93. 

...        1.144  1,1««  1,144  l.Ui 


iar* 


S.M3,eSS      5.788.7t3      6.407,919      6,310,723 

145,071  J3*  146,119.030  i5»,»so,t»9  sie.u.'t.oee 


2-fa 


eta. 


2l7< 


.%m..    234  ats. 

lear'd  .     iri7U399      »,M1.000  11.3 
•oaem.  16:illlO«4a  14Bise7l94  !6<e-' 

rnapkM...    o-eeeta.  e-Toeta,  »«i<... 

_  •               •  a 

,a.4a9.4M      •.SM.818  8.a783«0 

....    M.aiMI09  10,339.944  ll.aM,417 

ke..       I.08A.500      l.l.^<.»•4»  l.2S9.87<* 


4.329,013 
10,i>^l,■»7.^ 

l.l40.i»0 


1A,4U.933    14,S«»,»91    I0,l«O,e7»    l»,790,80!i 


Expenta— 

TraosportatloQ 

M  Hive  pnwer 

MuiQten'oeof  w.»y. 
.Malutea'ceof  ears. 
C.eneral  expeoaea.. 


18i>0. 
$ 
4,235.<»59 
3.41U.4'<0 
l.-fSl.OOi 
l.327..^^i» 
610.419 


1891. 
$ 
4.274,958 
3.0Sii.li3 
1,613,693 
1,U0,73,S 
6d0,294 


1892. 
i 

4,fl2l,12« 
Z.'iiTMil 
l,8S0.69a 
1,479,340 
6-'2,800 


189?. 
$ 
4,918,713 
3,372.3»» 
1,435,103 
1,492.014 

816.403 


ToUl 11,465.459    10,939,808    12,260,98>    12,034,631 


Xet  eamlnxa. 

e.  o.  op.  6X.  to  earn 


f  P.  aa. 
-     1 

.N-i  rt.->."iull»'rr"d» 

MisoeUaneoas 


3.987,443      3,955,783      3.899.GJ0      3.716,177 


7410  73-41 

IXCOME  ACCOCNT. 


1840. 

3.987,«41 

387.185 

4,445 


1891. 

« 

3,055.783 

387.171 

6.184 


75  87 

1893. 

« 

3,<<99.690 

48«.»♦^3 

12,!)lt 


76-41 
1893. 

3.716,177 

48  •,255 

14,0 16 


4,379.074      4.32i>,llS       4,396,587      4,219,478 


2,564.390 
833,65.1 
155,412 

79,441 

7iiiV9 


2,15^.015 
8ui,053 
II  1.82  J 

79,4  U 

'7,7'<6 

669,574 

(3» 


2,32-».594 

802.085 
10^211 


5.680 
89H,847 
(11 


Total 

liitbitrtemmt*— 
luter'stoaboBil'... 

Ilirntals  palil 

i':irinutslln«.  iat.l 
lot.  on  Little  M.  m- 

ciihlles  trSTiofer',! 
.•^t.l,.V.*T.  H.  lOM. 
MiAoellnaeoiu.  ..... 

Div.  onpre'.  atook. 

KiiHuf  dlv-.dend...  

Total 3.704,110      4.0')1,658       4,130,42J 

Balanos,  sarpln*. . .  674.474         267.t4'>         28i,lij7 

BALAXCa  SaSKT,  DKOKKBSR  31. 

1891.  1992. 

«  • 

y      '    '■ ^nt... 85.3T4.(|0«  9*.0'>»,m2 

I                                  >wiie>l 17o,-'9n  ai-J.S!!* 

91.5.323  l,'i70,»0i» 

:<iDn>iKiiin'i  J     >i.  «  t.  lK>a<t« 4n4..4j4  lM.<i7.t 

BetMtaeats  to  losMd  roads ..>      346.873  396.7>)7 

tiuk.;.. 9tS.4<H  1,011.104 

Due  acents.  oompinle*.  Ac 1.933.573  I,9J1,658 


2,887,215 

813,921 

91,897 


49,90  i 

48,911 

9o8,lS4 

(«) 


4.301,041 
del.  83,563 

I89S. 

93,4H.'),131 
31;«.648 
8 1 9.:i39 
18.941 
41)9.481 
840,333 
2,025.903 


imoaii 

MlMeeltanrnu. 
■"irplosoCnMi 

Total 90,178,515    96312,480    97,946.721 

*  (ocladsiaiBoaats  turolhor  oomptnlst' iit.>ek4  not  yet  etcbiaiad. 

GENERAL  INVESTMENT  NEWS. 


Atehl9ea  Tepeka  *  Hanu  F«t.— .\  general  re^organizitinn 
oiimmiitee  of  tbe  Atcbuoii  Topeks  ft  .SanU  Fe  Riilroad  Co. 
li,u  jnat  been  aotMunoed.  ooosisting  of  the  following  gentle- 
men: B.  tJomera  Hayes,  chairman;  L.  A,  von  Uotlman,  Ed- 
ward R.  Qibbs.  Frederic  P.  Olcoit,  L^uis  Fittarerald,  George 
U.  Harea.  Adrian  Iselio,  Jr..  New  York;  WUIiam  Rotoh,  B. 
Rodiaan  Weld,  Boston;  Charlea  C.  Baaman  and  John  R.  Doe 
Paaeot,  of  eoansel:  Herman  Kobbe.  Secretary. 

tlii Chairman  of  tbe  committee,  R.  Somers  Iliyes,  has  been 
''  as  chairman  by  reason  of  bis  large  experience  and 
knowledge  of  railroad  matters.  Mes^r*.  Haven  and 
Ma  directors  of  the  Mutu.il  Life  Insurance  Co.  and  als't 
of  tha  New  York  Guaraniy  ft  Indnnniiy  C.>.  i£dward  N. 
('ibba  b  Treasnrer  of  the  New  Yoik  Life  Insurance 
C  >mpany.  Geo.  L-mIs  Fitxzerald  is  Ch%irjian  of  the  Finance 
Cuinaiueeof  the  Equitable  Life  AMuranre  Society  and  Presi- 
dent of  the  Mercaoule  Trust  Company.  L.  A.  vim  IIotTmaa 
in  tbe  leading  partner  of  the  firm  of  L.  von  Hoffman  ft  C.i., 
I  he  well-knowu  binker*.  wh<j«»»  representatives  in  Europe  are 
R.ipbael  ft  Co.  of  London.  F.  P.  Olcott  i*  Preaident  of  the 
(.'I'utral  Trutt  Company.  Adrian  Islm,  Jr.,  is  a  member  of 
It,..  «..ii  L,.„i»n  heuse  of  A.  Iselin  ft  Co.,  and  William  Ritch 
<'  nan  Weld  are  two  prominent  genlleruen  of  Boo- 

t  '  '>'W  Bedford  owning    and  representing   a   large 

amount  of  the  securities  of  the  Atchison  Company. 

Thia  (X>amitiee  has  been  form«d  by  the  expr->«  invitation 
of  the  Atchison  company,  and  will  have  the  co-operation  and 
support  of  ita  directors  and  ofllrrerr. 

Thecommiuea  hts  9<-hcted  Mr.  HCephen  Little  as  expert  to 
verify  by  an  examination  of  the  company's  accounts  all  state- 
ments which  will  he  submitted  to  it  by  the  offlcors  of  the  rail- 
road company,  and  it  is  understood  thit  Mr.  Little  will  enter 
ii|xio  his  eximination  at  once,  so  that  a  plan  may  b^  per- 
fected and  the  property  restored  to  the  directors  and  oflioerr 
of  the  company  within  a  very  short  time, 

B^thaare  ft  Ohio  Snathwettera.— The  n*w  s-curitie*  of 
thia  aompany  were  lifted  thia  week  on  the  New  York  .Stoo.: 
E.xchaoge.  and  on  a  subsequent  pxge  will  be  found  the  appli- 
cation made  to  the  Exchaogi-  for  tho  li.'tting.  The  facts  are 
there  set  forth  at  length,  including  a  statement  of  the  mileage 
nf  the  consolidated  system,  the  capitalization,  the  form  of  tho 
Baltimore  ft  Ohio  guarantee  which  U  engraved  on  the  first 
consolidated  4,','  per  cent  bonds,  etc.,  etc. 

Colanbas  Uockinz  Valley  ft  Toledo.— The  litigation 
a>;siiost  Judge  .Sieveiuon  Burke  has  been  opened  afresh  ia  the 
(Jhio  Courts.  Tbe  Central  Trust  Company  of  New  York  baa 
begun  an  action  in  the  Ohio  Common  Pleas  Court  at  Culum* 
^ii>,  and  there  are  over  twentv  defi-idintti,  includin.;  Judge 
iiurke,  Wallace C.  Andrews,  of  New  York,  Charles  G.  Uiokox* 
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John  W.  Ellis,  of  New  York,  and  others.  The  Trust  Company 
eeeks  to  rtcov«r  principal  and  interest  amountiog  to  about 
$12,000,000  of  the  boDds  of  the  railroad  company  which  it 
charges  were  unlawfully  and  fraudulently  appropriated  by 
Stevenson  Burke  and  his  associates  in  the  famous  railroad 
deal  which  culminated  in  1881. 

Colnnibon  &  Wetttero. — A  bill  has  been  filed  in  the  Middle 
District  Unilfd  States  Court  of  Alabama  to  foreclose  the 
mortgage  on  the  Columbus  &  Western  Railroad,  a  part  of  the 
Savannah  &  Western  sy.-tem  between  Columbus  and  Mont- 
gomery. The  bill  is  at  the  inetance  of  the  Farmers'  Loan  & 
Tiust  Company  of  New  York,  trustees,  and  is  brought  under 
the  first  mortgage  of  the  company  on  bonds  amounting  to 
$900,000. 

Delaware  &  Hudson  Canal. — A  circular  has  been  issued 
by  some  of  the  mmoiity  stockholders  of  this  railroad  ;  it  reads 
as  follows : 

Delaware  &  Hudson  Canal  COMPANr,^ 

No.   21  COHTLANUT  STKEBT.  > 

MKW   YOKK.  AlTll    10,  1894.      ) 

To  the  Stoekltoldtra  of  'he  Delaieare  it  Hudton  Canal  Company  : 

The  records  ut  your  oompauy  nhow  that  Ita  capital  stock  was  In- 
creased lioui  iluic  to  tltne  as  fullowd:  la  1345  by  If.iio  sbares  at  75 
nercent,  la  18-18  uy  2l,5ti0  sbarea  at  par,  la  1850  l>y  3,000  sliares  as  a 
Stock  diTWend.  Id  1-<.'>6  by  12,000  sUaros  at  par,  iu  1864  by  25,000 
■bares  as  a  stuck  divldead,  in  186S  by  50,000  sbaies  at  6 )  per  o  ut.  la 
1873  by  SU.OuO  sbares  at  par,  la  1883  by  35,000  sbares  at  par,  la  1886 
by  10.000  sbares  at  par,  lu  HKO  by  55,000  sbares  at  75  per  cent. 

Tbatlt  has  been  tbe  prdCtioe  and  settled  policy  of  your  company 
-whenever  tbe  capital  stock  bas  been  iuureaaed  to  dtstriaate  such  in 
crease  pro  rata  to  Its  stockholders,  and  wbeuever  tbe  aeoauiiilated  sur- 
nlascarulLi^s  warranted  U,  ellber  lo  declare  a  stock  divldoud  or  to 
Issue  tiie  Increase  at  a  rate  below  par  varying  from  twenty-flve  to 
forty  per  cent. 

It  further  appea-B  that  its  bonded  debt  as  It  matured  was  paid  off 
hv  tbe  proceeds  of  stock  issues,  as  alcove  indicated. 

The  wisdom  of  this  policy  is  fully  vindicated  by  tbe  great  success  and 
hlKb  credit  of  tbe  company. 

Particular  ai  teuliou  U  called  to  the  fact  that  when  the  $5,500,100  of 
honds  maturing  iu  18H0  were  paid  off,  and  tbe  stock  was  allotted  to 
the  shareboldeis  at  75  per  ceut,  tbe  dividend  funi  amounted  to  .*5,- 
211  55'.  and  was  thereby  reducud  by  ijl,33',50i»,  sluce  wbicli  time 
the  amount  has  not  only  been  recovered,  but  the  fund  now  amounts  to 
y? ,221, 8 18  82,  largely  In  casn  and  good  securities  qaickly  convertible 

It  is  believed  that  this  is  far  in  excess  of  the  requirements  of  the 
company  for  woi king  capital  and  reserve  fund,  and  that  a  ponioa  of 
the  sum  shoold  injustice,  as  heretofore,  ba  divided  amoaji  the  stuok- 

In  view  of  the  fact  that  this  will  be  the  only  opportunity  until  1917 
for  the  dlstrihut  on  of  surplus  upon  the  retirement  of  bonds,  and  tbat 
If  the  amount  thus  disposed  of  should  be  25  per  cent,  or  *1, 079,000  on 
the  stock  to  be  allotted  to  tbe  shareholders,  It  will,  with  tbe  reenlar 
quarterly  dividend  of  1%  per  ceut,  absorb  less  tban  the  net  earnings 
for  the  past  year. 

It  is  d  tttcuit  to  perceive  upon  what  Just  ground  tbe  Board  of  Man- 
agers should  depart  from  tbe  estibllsbed  policy  of  the  company  and 
withhold  from  tbe  stockholders,  to  whom  the  entire  properly  bel'>nKS, 
a  fair  dividend  to  be  taken  from  the  surplus  and  credited  upon  their 
BUbscriptions  to  the  stock  allotted  to  tbem. 

It  is  but  lair  to  add  that  your  present  managers  differ  iu  regard  to 
this  importautmatter  aud  hence  the  question  is  referred  to  you  for  an 
authoritative  expression  of  your  wlsbes 

Tlie  undersigned  members  of  the  Board  of  Manasrersof  tbe  Delaware 
A  Hudson  Canal  Uoiupany  will  use  the  proxies  forwarded  to  them  to 
vote  at  the  aauuil  meetiog,  to  be  beldon  Miy  8  next,  infavor  of  an 
increase  of  the  cvpiiul  stuck  of  tbe  compiay  bv  50,oo0  shares 
<$5,00O,i.O0)  to  pay  off  tbe  bonds  of  the  company  falling  due  October 
1,  1894. 

And  they  will  further  use  such  proxies  for  tbe  election  of  a  Board  of 
Managers  who  will  favor  the  issue  of  such  capital  stock  pro  rata,  one 
share  of  new  bto(  k  to  six  shares  of  old  stock,  tbe  said  new  stock  to  be 
issued  at  iiar,  and  the  subscriptions  to  the  said  stock  to  be  credited 
with  a  dividend  to  be  taken  from  the  "surplus  or  dividend  fund"  iu 
harmony  with  the  established  practice  aud  policy  of  tbe  compauy.  this 
dividend  to  be  made  at  such  rate  as  tbe  Board  of  Managers  may  di-em 
best,  due  oonsideration  being  given  to  tbe  current  needs  of  tbe  com- 
pany, the  condition  of  its  bu.'.iness  and  to  the  state  and  amouut  of  tbe 
"eurplus  or  dividend  fund,"  which  is  set  foith  in  the  last  annual  report 
at  $7,221,548  83. 

Btoctboider.i  wishing  to  carry  out  this  policy  will  please  return  the 
Inclosed  proxy,  properly  dated,  signed  and  witnessed,  to  l^e  Qiaud  B. 
Cannon,  VPcePresident,  No.  43  Wall  Street,  New  York  flty. 

11.  Sdyoam  Grant.  Lk  Guand  B   Cannon. 

JouKBTO.v  Livingston.  Bknjamin  H.  Bristow. 

Denver  Water  Company. — The  property  of  this  company  is 
advertised  to  be  Bold  on  the  21st  inst.,  under  decree  of  fore- 
closure, and  it  will  doubtless  be  bought  in  by  the  two  classes 
of  bondholders,  who  gome  time  ago  united  their  interests  in 
the  common  good.  It  is  stated  also  that  the  negotiations 
with  the  opposition  company,  the  Citizens'  Water  Co.,  were 
recently  resumed,  and  within  the  past  few  days  have  resulted 
in  the  cocsolidation  of  the  two  companies.  It  is  expected 
that  the  new  securities  to  be  issued  will  enable  the  security 
holders  of  both  properties  to  derive  some  return  on  their  in- 
vestment. 

East  Tennessee  Tirginia  &  Georgia  (Glnciiinatl  Exten- 
Biou). — Two  committees  are  now  calling  for  the  deposit  of 
bonds  with  the  Central  Trust  Company.  The  first  of  these 
represents  tbe  Cincinnati  Hamilton  &  Dayton,  which  pur- 
chased the  majority  of  bonds  from  Baron  Erianger,  and  is 
composed  of  MesMS.  Henry  A.  Taylor,  Henry  F.  Shoemaker 
and  M.  D.  Woodford.  The  other  is  the  American  bond- 
holders' committee,  consisting  of  Messrs.  John  Greenough, 
James  Swann,  George  Cop(,ell  and  Frederic  Taylor. 

Mr.  Greenougn  is  reported  as  saying:  "Tae  object  of  the 
American  boadholdera  in  appointing  a  comrniitee  is  not 
necessarily  h  >siile  to  tbe  Eilanger  proposals  which  are  now 
put  forward  throueih  Messrs.  Taylor,  Shoemaker  and  Wood- 
ford, but  the  bondholders  feel  that  the  proposal  if  good  for  one 
is  good  for  all.  and  by  consolidating  tbe  entire  American  interest 
assurance  is  gpven  that  no  summary  dealing  will  be  enforced 
against  some  late  comer,  as  is  so  often  the  case.  The  proposal  of 
the  Eilanger  Committee  is  a  complicated  one,  and  to  judge  of 
it  intelligently  requires  an  inquiry  into  the  nature  of  the  se- 


curity offered,  the  legality  of  ita  issue,  and  the  value  of  the 
guarantee,  so  far  as  it  applies,  by  the  Ciucinnati  Hamilton  & 
Dayton  Railway  Company.  If  other  proposals  should  present 
themselves  to  the  American  bondholders,  it  is  well  that  they 
should  be  considered  with  equal  care.  The  purpose  of  tbe 
committee  is  purely  a  protective  one  in  the  interests  of  the 
whole  body  of  American  bondholders,  and  the  fact  that  the 
Erianger  committe  control  a  small  majority  of  bands  is  of  no 
vital  consequence." 

Edison  Electric  Illnminatiner  Co.  of  N.  T.— The  compara- 
tive earnings  for  March  and  for  three  months  were  as  fol- 
lows : 

. ifarch. .  ^fan.l,  to  itar.31.^ 

1893.               18:44.  1893.                1894. 

Orou $102,fl56        $112,805  $328, «B5         $371,817 

Net 43,593             60,196  164,777           210,025 

General  Electric— At  Schenectady,  N.  Y.,  April  10,  there 
were  310,436  shares  of  stocfc  represented  at  the  annual  meet- 
ing of  the  General  Electric  Company.  The  action  of  tho  di- 
rectors in  the  past  year  was  approved,  and  the  old  board  was 
re  elected  without  opposition.  Tne  number  of  directors  was- 
increased  from  eleven  to  thirteen,  and  the  two  new  members 
will  be  chosen  by  the  present  board.  The  date  of  the  annuil 
meeting  was  changed  from  the  second  Tuesday  in  April  to 
the  corresponding  day  in  May,  the  purpose  being  to  give  more 
time  for  title  making  up  of  the  annual  report  and  inventories. 

In  reply  to  an  inquiry  by  F.  B.  Phelps,  President  Coffin 
stated  that  no  action  had  been  taken  looklui;  towards  making- 
good  the  impairment  of  the  capital,  and  on  motion  of  Mr, 
Coster  the  matter  of  reducing  the  capital  stock  was  referred 
to  the  incoming  board  of  directors,  with  authority  to  act, 
they  to  call  a  special  meeting  of  the  stockholders  whenever 
they  shall  have  determined  upon  a  course  of  action. 

Little  Rock  &  Memphis.— Messrs.  Frederic  P.  Olcott,. 
Chairman;  Augustus  D.  Juilliar.l,  James H.  Smith,  Henry  Da 
Coppet  and  Henry  K.  Sheldon,  representing  a  majority  of  the 
holders  of  the  first  mortgage  5  per  cent  bonds  of  the  Little 
Rock  &  Memphis  RR.  Co.  as  a  committee  to  prepare  a  re- 
organization plan,  invite  deposits  of  bonds  and  signatures  to  a 
temporary  agreement  at  the  Central  Trust  Company.  The 
agreement  gives  general  power  to  the  committee  to  enforce 
the  security  and  procure  payment  of  the  principal  and  interest 
on  said  bonds  and  to  prepare  a  plan  of  reorganization.  If  the 
plan  is  not  adopted  any  certificate  holder  may  withdraw  his 
bonds  from  deposit  upon  surrender  of  his  certificate  of  deposit 
and  payment  of  his  pro  rata  share  of  the  expense,  which  shall 
not  exceed  1  per  cent  of  the  par  value  of  the  bonds  deposited. 

Louisrille  Southern. — A  dispatch  from  Louisville  says 
that  a  petition  has  been  filed  in  the  Federal  Court  of  Cincin- 
nati and  a  motion  has  been  made  before  Judge  Taft  of  that 
city  praying  that  the  lease  existing  between  the  Louisville 
Southern  and  the  E.  T.  V.  &  Ga.  be  abrogated.  "  The  motion 
prays  that  foreclosure  proceedings  made  by  the  Central  Trust 
Company  of  New  York  be  intervened  and  the  road  returned 
to  the  holders  of  the  first  mortgage  bonds.  The  notice  served 
on  the  Columbia  Trust  Company  in  Louisville  by  opposing 
bondbolfJers  to  hold  the  bonds  deposited  with  it  was  not  ob^ 
seived,  and  the  amount  of  bonds  sent  to  Drexel,  Morgan  & 
Co.  by  request  was  $3,300,000,  which  leaves  $110,000  worth  of 
bonds  here  not  turned  over  to  the  Trust  Company." 

New  York  Lake  Erie  &  Western.- A  suit  has  been  besun 
in  the  New  York  Supreme  Court  by  E.  H.  Harriman,  a  holder 
of  500  shares  of  the  common  stock  of  tlie  Erie  railroad,  pray- 
ing for  an  injunction  to  restrain  the  receivers  of  that  road 
and  the  Farmers'  Loan  &  Trust  Co.  from  recording  or  issuing 
the  new  $70,000,000  mortgage.  The  suit  sets  forth  that  the 
proxies  voted  at  the  meeting  to  authorize  the  said  mortgage 
did  not  represent  actual  stockholders  and  that  the  new  mort- 
gage is  a  violation  of  the  charter. 

New  York  Stock  Exehangre— New  Seeurlties  Listed.— The 
Governiog  Committee  of  the  Stock  Exchange  have  listed 
the  following  : 

BiLTiMOKB  &  Ohio  Southwestern  Railway.— *16,900.000  pre- 
ferred stock,  $9,080,000  first  consolidated  mortsage  4>t>  per  cent  goll  j 
bonds  of  1933,  $17,2:2,000  first  income  mortgage  five  per  cent  goldj 
bonds  of  2043.    [See  application  in  full  In  another  column.]  i 

CiTV  OF  New  OitLEANS.-$l,140,000  constitutional  four  per  cent ' 
bonds  of  1942. 

Tlrveland  Cincinnati  Ghicaoo  it  8t.  Louis  Railway— ?113,000 
additional  "  Cairo  division"  first  mortgage  four  per  cent  gold  bonds, ' 
makieg  the  total  amouut  listed  $4,763,uoO. 

Lehigh  Vallky  Coal  Company.- $1,900,000  additional  first  mort 
gage  five  cent  guaranteed  gold  coupon  bonds  aud  reniaiered  booda: 
into  which  they  may  be  converted,  making  the  total  amotint  listed 
l|i3^C0,u0U. 

Illinois  Steel  Company.— F257.000  addiiional  non-oonvertlbli 
twenty-;  ear  fire  per  ceut  debenture  bunds,  making  tbe  total  amount 
listed  $7,0t)0,U0u. 

New  York  Cksteal  &  Hudson  River  Railroad  (Utlca  A  Blaci 
River  Riilroad).- $000,000  additional  four  per  cent  mortgage  guar 
auteed  gold  bonds,  making  the  total  amount  listed  «l,gUU,ooU.  | 

New  York  A  Pctnam  Railroad —1i«,000,00Q  first  oonaolldatec j 
mortgage  4  per  cent  guaranteed  gold  bonds.  ' 

Southern  Pacific  Railroad.— $2,048,000  additional  first  oonsoli 
dated  mortgage  5  per  cent  guaranteed  euld  bonns,  making  the  tot* 
amount  listed  *1 1,236.000  Tbe  Committee  of  Slock  l.l»t  i*  em 
powered  to  add  from  time  to  time  additional  bujdji  amounting  t( 
uotmoreth.>u$l,0>iU,Ouu  upon  receipt  of  an  official  notice  that  suet 
bonds  have  been  issued  in  exchange  for  undcrlyiug  lionds  of  tlii 
company. 

Union  Pacific  Railway.— (Bondbolders'  Committee)  Central  Trusi 
Comuaoy'g  engraved  certlfloatee  of  deposit  for  4>«  per  cent  ooliatera 
trust  bonds. 

United  New  Jersey  Railroad  A  Canal  Company.— $3,646,00< 
general  mortgage  4  per  cent  coupon  gold  bonds. 
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Northern  P«f  iflc— The  German  committee  of  consolidated 
mortgage  boodbolders  coatrolliog  over  17,000,000  bonds  came 
into  the  •grerment  proposed  by  the  New  York  crmmittee  a 
ioog  time  ago.     In  a  circular  recently  issaed  at  Berlin,  they 

■■Tba  New  York  aomnltte*  do  not  repreiont  one  kind  of  liondit  oolr. 
batallowall  i>sue*  to  Joio  the  oommitiee.  A«  a  malt  r  ot  fact  the 
Oanaao  coiumiurr  of  lb**  ihird  mortipuce  Iraodthmvn  alKDed  thi-  uerre- 
■Mt  toraiiwmrd  of  4  milMou  boDd*.  Briailou*  with  the  coiuniiit<-<>  of 
Ike  •teoa'1  luori  icxe  t><>i><i«  hare  been  eaiabltabed.  aUo  with  that  of 
Ike Ctalr*ip>  *  NultirrD  Paemp  buuds.  It  baaoteuar>e  iiovor  be«n  tlie 
tatMiUoa  to  ic»rraulae  tberoad  witb  ooU  tfeeaenaelldai«<l  bauiU  ■  • 
TkaeOBixmloB  that  the  »3,tuo.(MiO  eonaul  l>oad>  depotited  fur  the 
baacfli  of  ibr  prvfrrrrd  atork.  as  well  as  rbe  10  mlilloB  bonds  pledi;rd 
(M  Ibeeollau-ral  trust  noiea.  are  underibe  control  of  Uie  board  of 
ilreiNors,  Is  Incorrect  In  poltit  of  law.  Only  after  the  preTloiu  d:B- 
•  M  ibe  drhi.  wbleb  I*  very  Improbable  for  the  present,  thn  10 
a  bonds  wnoid  leveit  tn  the  ri>ad,  and  would  tkea  be  antOeotlu  the 
•f  ibe  reielTtr*  and  the  court." 

Peees  Valley. — Tbia  road  was  conatructed  in  1800  from 
Feces  City  Texar,  a  point  on  the  Texaa  Pacific  northnreeteily 
to  Ediiy  ^  mile*.  \Vi.rk  is  about  commecciag  on  an  exien- 
ak>no(  Ibe  r.ad  from  iis  preeent  termintia  at  Eddy  to  Hosnell, 
a  distance  of  about  eighty  miKs.  It  ia  expected  to  complete 
this  ezteosion  by  Sept.  1st.  The  ro«d  nill  open  up  an  ezten- 
aire  irrigated  section  In  New  Mexico.  Mr.  J.  J.  Hagerman, 
of  Coloiado  Springs,  CoL,  ia  tbe  Preaident  of  the  com- 
ptuiy. 

Blckmond  Termlkal— Ckkriotte  Colimbia  k  Angista.— 
Another  step  in  the  progress  of  the  Richmond  ft  West  Point 
Termioal  rt-orjamzttion  was  made  by  tbe  decree  of  the 
Doited  States  Gturt  in  i^harlestoo.  ordering  tlie  foreclosure 
•imI  aale  of  the  Charlotte  Ck>luinbia  &  Aoguatk  mod  Columbia 
ic  OretnTille  railroads. 

SaTaanall  A  Weatero.— Tbe  oommlttee  oompowtl  of  Simon 
Borg.  R.  C.  Martin.  H.  E.  Oartta.  Joaeph  M.  Lietatenauer,  F. 
L.  Lehmaon  and  Edwin  8.  Hooley,  represfntiog  tbe  holders  of 
Skvaooah  &  Western  consolidated  boods,  has  iaiued  a  circular 
Utter  to  tb««e  boadooktria  wh*ch  presents  in  detail  tbe  facts 
rriMing  thereto  and  is  (ostaisetl  by  a  letter  from  the  cuunoel 
to  tbe  coniBittee  setting  forth  tbe  legal  position  of  the 
boods.  The  circular  stales  that  though  tbe  committee 
originally  endeavored  to  unite  io  oae  body  for  mutual 
protection  all  tbe  underlying  booda  oa  tbe  ditfereat 
ditriaioiM  of  the  SttTaitnab  ft  Weateni  Btltnwd,  it  has 
been  decided  by  the  uoamiDoaa  rote  of  the  eoannlttee  that  it 
would  be  beat  not  to  eodeATor  further  to  represent  the 
botida  of  tbe  Chattanooga  Rome  ft  Colombos,  t^olambus  ft 
Wcatcm  or  Coiombua  ft  Rome  roads.  Only  87  of  thes« 
bond*  have  been  dt  posited  and  these  will  be  returned 
without  charge  to  the  deposiionk  The  eoaaalMe*.  bowerrr, 
repreecBis  over  n,0(K>.00v  of  the  Savsanah  *  Wmaia  eonsola, 
•aid  the  mateiial  advance  in  their  price  from  1^  refieeta  the 
•treogth  of  the  poaition  which  tbe  hoods  have  achieved 
throogh  the  coaniittct's  effirts.  Id  Tiaw,  however,  of  tbe 
retjeat  eoaaoikiaihiB  of  the  loteieeta  coocemed  ia  the  Central 
Railfoad  ft  Baaklog  Compiwy  of  Oantioa,  tUacommiuee 
tirgea  on  boadboldsra  iho  aaefMity  of  mitaolaad  iodepend- 
eotaeUoo:  that  they  look  eaiefoOy  toio  tbe  position  which 
their  bonds  aod  the  road  itaetf  occupy,  and  thtt  tbey  unite  for 
oommoo  defense,  tBdependently  of  anv  other  interests  in  the 
Ontral  system,  until  their  pcsiiioa  to  any  reorganisation  of 
that  system  ia  clearly  defined.  Boodboiders  are  agsin  urged, 
aooordiagly,  to  (ieposit  tht- ir  booda,  under  their  protective 
agrecneat  with  the  Central  Trust  Cotnpaaj. 

Tbe  letter  from  thecouneel  embodwa  tho  leodlag  facta  in 
the  litigation  eixidtMtcd  OB  bahalf  of  tbo  Sarasaab  ft  West- 
ern interests,  tocidentally  they  lay  that  they  have  succcse- 
fnlly  eatablirbed  aod  have  obtained  from  the  Federal  courts  a 
<iorts  soauining  the  validity  of  the  Oeairal  Company's  gusr- 
aateo  of  tbe  Savannah  ft  Western  bonds.  They  have  alao  •»• 
cvad  the  disallowance  of  $817,790  claimed  bv  tbe  receivers  of 
tho  Central  Railtoad  from  the  Savanaab  ft  Western,  aod  tbey 
hope  to  tkfeat  tbe  balance  of  the  claim,  sotne  1 100,000.  Tbeir 
invcstigationa  bare  also  resulted  io  disclosing  that  the  owner- 
ship of  valoable  wharf.  traefca.n>Uiagaiock  and  other  terminal 
property  in  Savaooab,  together  with  the  Ogeeehee  Canal, 
bakmgs  to  and  b  vested  in  tbe  Savannah  ft  Western  Railroad 
Company,  and  the  Coiut  has  decicl>'d  that  it  will  appoint  a 
separate  independent  receiver  for  Savannah  ft  Wrsi-rn  on 
tM  request  of  a  maj'irtiy  of  tho  bondbolden.  Any  diTision 
among  them,  tbereioie,  it  is  said,  woold  be  unfortunate,  for 
if  tho  gnarantted  bondboldera  are  twited  they  will  be  su(B- 
oienlly  strong  to  protect  themaelTes.  Tbeir  true  position  ia 
that  tbey  ate  grnaal  creditors  of  the  Ontral  Railroad  ft 
Banking  Company  of  Qeorgia  for  the  ftUI  amount  of  tho 
priaoipai  and  loterrat  of  their  bontia. 

—Toe  committee  repinentlog  tbe  Brst  consolidated  bonds 
k  composed  of  Louie  Pliagersla,  John  P.  Townsend,  Emanuel 
Lahmann.  Thomas  Denny  and  t.  M.  Colatoa.  The  committee 
invites  bondholders  to  depoail  their  bonds  with  the  Mercantile 
Trust  Compeny. 

Sonlh  Carailaa— At  Charleston.  S.  C,  April  13,  in  pnr- 
aco  of  a  decree  of  the  United  Sutes  Court  made  but  De- 
abcr.  the  fonth  Carolina   Railroad   was  sold    at    public 
Tbe  roed  waa  sold  to  Whealer  H.  Ptckham.  of  New 


Totk,  represenlinga ayndteate of  flnt  mortgage  bondholders, 
for  11,009,000.  The  dbpatch  says:  "This  amounts  to  the 
•rst  mottgsga  boadhotdets  taking  tlM  road  for  their  boods 
and  paying  fl.OCO.Ol'O  with  which  to  dischsrge  prior  liena  and 
ootatandiog  ledebtrdoesa.  Tbe  price  paid  virttully  amounta 
lofoireihirg  I'M  than  97.000,000." 


'Wwr  atktr  InveMsenl  Iisms  see  »•«•  Mt* 
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BALTIMORE    &   OHIO  SOUTHWESTERN 
RAILWAY  COMPANY. 


APPLICATION   TO    NEW    YORK   STOCK    BXCHANOR 

Nkw  Tosk,  April  8,  1894. 

Tbe  BUtimore  ft  Ohio  Southwestern  Railway  Company  re- 
gpectfully  hereby  makes  application  to  your  Committee  for 
listing  its  securities  upon  your  Exchange. 

Ihe  company  is  a  corporation  created  under  the  laws  of  the 
States  of  Ohio,  Illinois  and  Indiana  by  a  consolidation  of  the 
Ohio  ft  Missisoippi  Rnilivay  Cumpany,  owning  and  operating 
a  line  of  railway  from  Cincinnati,  Ohio,  to  Esst  St.  Louis,  IlL, 
with  branches  from  North  Vernon,  Ind.,  to  Jeffersonville, 
Ind  ,  from  Beardstown  to  Shawnee,  111.,  from  Watson,  lod., 
to  New  Albany,  lad.,  aod  from  Riverdale,  Ind..  to  Bedford, 
Ind.,  and  the  Baltimore  ft  Ohio  Sautbwestern  Riilroad  Com- 
pany, owning  and  operating  a  line  of  railway  extending  from 
Cincinnati  to  Belpre,  with  branches  exterding  from  Blan- 
cbester  to  Uillsboro,  from  Ham'lan  to  Portsmouth,  and  from 
Belpre  to  Marietta,  all  in  Ohi<),  and  as  such  owns  and  operates 
tbe  line  of  railway  from  Br-lpre  on  the  Ohio  River  to  East  St. 
Louis  on  the  Mississippi  River,  with  the  several  branches 
above  named. 

At  Belpre  it  oonneots  with  the  Baltimore  ft  Ohio  Railroad 
Oompany's  bridge,  by  which  connection  is  made  with  that 
railroad  at  Paikersbnrg,  West  Virginia. 

The  following  is  a  statement  of  the  mileage  of  road  com- 
pleted and  to  opefation  :  B'>lpre  to  Bait  St.  Louis,  683*84 ; 
Belpre  to  Marietta,  11*09  ;Hamdeo  to  Portsmouth,  55*43; 
Blanchester  to  Hillstxiro,  31*48  ;  North  Vernon  to  Jefferson- 
viUe,  58  81 ;  Watson,  lod.,  to  New  Albany,  Ind.,  7  36  ;  Beard*- 
town.  111.,  to  Shawneetown.  HI.,  33825;  Riverdale,  Ind., 
to  Bedford,  In^  1108;  total  mileage  of  road,  &20-84 ; 
double  track  tnd  sidings  on  mam  line  and  branches, 
870  57:  total  mili-age  of  all  tracks,  1,190-91.  The  mileage  of 
steel  tracks  is  985  54  ;  the  mileage  of  ateel  and  iron  traoka 
in  sidings  and  yards  is  355*57  ;  total,  1,190  91.  Oauge,  4  feet 
8W  inches. 

Eqiupment— Locomotives,  198  :  passenger  oars,  184  ;  freight 
and  other  cars,  7.C38. 

The  assets  of  tbe  oompanr  are  as  follows  : 


e(  toad  aad  seal  Daeal 

aadstoeknf  other  eompaaiM 


«79,80S,490  OS 

^.         9a8,l»7S0O 

S,O81.e0S9S 

_l  tbesljn  roads,  enrperatlons  and  ladlvldnals.        954,967  13 
aaealaT  eorrent  balaaees,  matarlals  oa  hand 
aad  salsnsllansnin  asteu 869.677  77 

••t.aer.sos  sa 


iaaaaiyl.  1694 

lu  Hahaitlaa  ara  aa  foUowa : 


SSAaskantallowasdby  tbe  Bal- 

UaMTS  A  Ofels  BaUKMd  (»mpMy.  glTlac       ,.^_^     f 

II  two-tblMs  volei    .. 910.000.t>00 

■svea  rer  oeat  K*(«m^  •100a al»r«  ....  S0,000,000««0,000,000  00 

VIrst  Ososnildatsd  Mort«sc«  Foor  and  a- 

Bait  per  m  it  l>old  Osnpon  Beads,  dated 

VoTemtMr    I.   KhS.  prinelpal  dns  inly. 

19^3  priaripal  and  loiere  tsttaraalaadby 

tbe  Baillmore  A  <Jbl'>  Hall  road  Coa|>any. 

laierest  payabls  Json  ry  I  aod  inly  I,  fa 

Iheetlyif  .Sew  Yurk.  with  prl'll***  >' 

rsgleualloa  as  to  pcludoal.  aad  eoavsrt- 

Hrfe  Utm  rauMMea  eeruaaatsa  of  el  .MM 

aad«6ouoeaek •S7.»00,000 

Be>*rv«d  tor  tbe  fed«Bplloa  or  e<ebssiia 

•(the  »lr<t  MorutaM  -loadsof  the  dsiii- 

■ote  a  ualo  aoaibwaalMn  Ballro^d  tym- 
pany, ■atorlnc  Jsnoary.  iweo 11.000.000 

Reserved  (or  the  redemvii'm  or  exebinge 

of  B.IUBen  A  Ohio  ■tootbweslera  Teria- 

laal  L'empany  First  Murtmce  Bnods.  ma- 

tattncNayl.  l»4il«l.aov,«HOouUt'd'sl.  1,500.000 
Bsasi  I  lid  tor  tbe  redemplloa  or  eiebaega 

•(naiswbdlnirn>ari(«*a  l>an4aof  ilielfhio 

AMM»l«dpp*  Kallway  (Josapaay,  >.iseln- 

nail  *  Bedford  Hallway  Company.  Hew 

Albaat  *  Bastem  Usllway  Cnmpanr.  and 

<;ar  ifast  t>artUeusa  laboat  #ia3,000). 

•l<.sai.MI.  aad  rsaidae   tor  laprave- 

meats.  bcttataeaia,  eqalpaeat  aad  oiker 

purposas... '■ 


25.000.000 


aS7.500.000 

torsMhaagesand  rfKialremsatsof  plan  O,0I},98OO 

Wo€  eompaay's  u»e  for    impmreineots,   bettenneats. 

•qnlpmeat  and  other  piir|>OMia 3,464.03000 

Merigac*  iMada  and  equipment  truis  aasnined  by  this 

•onuaay  (onlaianiUna)  33.861,68100 

rirat  Preferrwl  laoome  itortc.  5  p.  e.  Oold  Bonds  •■**•.  S.'ao.ooo  00 

First  Preferred  laaom*  Murt*.  5  p.  c  Oold  Bonds  "B".  10,000,000  00 

Other  llsblllUes,  Inelndlag  aoenud  interest  and  Uxes.  8.776,134  85 

t8S,9d7.805  85 

The  Baltimore  ft  Ohio  Railroad  Company's  guaranty  is  en 
graved  on  each  of  tbe  bonda,  and  reads  aa  follows: 

"  OUARA!(TT. 

"  For  value  received,  the  Baltimore  ft  Ohio  Railroid  Com- 
pany hereby  (tuaraotee,  unconditionally,  thfl  punctual  pay- 
ment of  the  principal  and  interest  of  tho  within  bond  at  the 
time  anil  in  the  manner  therein  «p<»citleQ,  and  covenants 
in  default  of  payment  of  any  part  thereof  by  the  obligor, 
to  pay  tbe  said  piincipal  and  interest  of  tho  within  bond, 
as  ibe  name  shall  become  du".  upon  demand  of  the  holder 
thereof. 
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"In  witness  whereof,  the  said  company  has  caused  its 
corporate  seal  to  be  hereto  afSxed,  and  attested  by  its 
Secretary,  and  this  instrument  to  be  signed  by  its  Presi- 
dent, or  one  of  its  Vice-Presidents,  this  first  day  of  Novem- 
ber, 1893. 

"  The  Baltimoee  &  Ohio  Railroad  Company. 
"(Seal.)  By  Orland  Smith,  Vice-President. 

"Attest :  Andrew  Anderson,  Secretary." 

A  power  is  rpserved  in  this  mortgage  under  proper  restric- 
tions contained  ther«ia,  and  to  wbich  reference  is  made  (<ee 
pages  28  and  29  of  mortgage  filed  herewith)  for  the  increase 
of  bonds  for  constructing  additional  tracks,  equipment  and 
terminal  facilties,  as  per  terms  stated  therein,  bearing  inter- 
est at  four  per  cent,  maturing  when  those  now  issued  ma- 
ture, and  principal  and  interest  to  be  guaranteed  by  the 
Baltimore  &  Ohio  Railroad  Company. 

The  Trustees  under  this  mortgage  are  the  Fanners'  Loan  & 
Trust  Company  of  New  York  and  W.  H.  H.  Miller  of  In- 
diana. 

First  Income  Mortgage  Five  per  Cent  Gold  Cou- 
pon Bonds,  Series  "A"  and  ''B"  are  dated  Nov- 
vember  2,  1893.  principal  due  July  2043.  The  interest  is 
non-cumulative,  and  is  payable,  if  earned  and  declared,  on 
"A"  bonds  November  1,  on  "B"  bonds  December  1,  in  each 
year.  Series  "A"  bonds  rank  in  principal  and  interest  in 
priority  to  the  Series  "B"'  bonds.  The  manner  of  ascertain- 
ing and  declaring  net  earnings  applicable  to  payment  of 
interest  as  above  is  set  forth  at  pages  32  and  33  of  tlie  mort- 
gage filed  herewith,  and  which  provide  that  the  interest, 
when  payable,  is  to  be  declared  on  or  before  October  31  in 
each  year. 

These  bonds  are  convertible  under  certain  conditions  set 
forth  therein  into  similar  bonds  bearing  interest  at  four  per 
cent,  piyable  semi-annually  (see  pages  54  and  55  of  the  mort- 
gage). 

These  bonds  have  the  privilege  of  registration  as  to  prin- 
cipal. 

The  trustees  under  this  mortgage  are  the  Farmers'  Loan 
&  Trust  Company  of  New  York  and  W.  H.  H.  Miller  of 
Indiana. 

Earnings  and  expenses  for  the  three  months  ending  January 
31,  1894: 

Gross  earnines  81,548,750  98 

Operating  expenses 1,003,184  23 


PITTSBURG  CINCINNATI  CHICAGO  &  ST. 
LOUIS   RAILWAY. 


FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 
DEC.  31,  1893. 


<  PiTiSBURO,  Pa.,  April  10th,  1894. 

Tj  the  Stockholders  of  the  Pittsburg  Cincinnati  Chicago  d:  St^ 
Louis  Railway  Co.: 

Your  Directors  submit  herewith  their  report  of  the  opera- 
tions of  your  line,  and  of  the  other  roads  in  which  you  are  in- 
terested, for  the  year  ending  December  3lst,  1893,  showing 
the  physical  condition  of  these  properties  a^d  the  financial 
condition  of  your  Company  at  that  date. 

PirrSBURG  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY. 

Main  Line  (including  Steubenvllle  Extension  Pennsyl- 
vania Railroad,  123  miles) 943-34  miles. 

Branolies 141-07     " 

Line  used  Jointly  with  other  companies 59-47     " 

Total .- 1,143-88     •' 


1893. 

Frelgbts $10,281,475  47 

I'asseiigers 4,329,042  99 

Express 334,413  73 

Mails 660,304  08 

Kent  of  railway 40,642  41 

Otiier  rents 18.832  4'i 

Miscellaneous 86,097  57 


Deertaxt 

1892.  or  iHcreoM. 

11,323,417  17  D.$l,041,9417O 

3,578,379  78  1.750,663  21 

345,907  26  D.11.493  53 

643.083  21  L12.220  87 

39,983  42  L658  99 

20,447  26  D.1,614  83 

204,457  31         D.118,359  74 


Totals $15,750,808  68  $16,160,675  41       D.$409,866  73 

EHrnings  per  mile  of 
road $13,76961  $14,127  95 

Expenses. 


D.  $358  31 


Ket  earnings $645,566  75 

Directors:  Edward  R.  Bacon,  William  L.  Bull,  Edgar  T. 
Welles,  Edward  R.  Bel),  William  Mertens,  John  H.  Davis, 
New  York,  N.  Y.;  Orland  Smith,  Baltimore,  Md.:  James  H. 
Wilson,  Wilmington,  Del.;  William  W.  Peabody,  Lowe  Emer- 
son, Fred.  H.  Alms,  Cincinnati.  O. ;  Frank  W.  Tracy,  Spring- 
field, 111.;  Julius  S.  Walsb,  St.  Louis,  Mo.;  John  P.  Heseltine, 
Patrick  Buchan,  London,  Eng, 

OflScprs:  Edward  R.  Bacon,  President;  W.  W.  Peabody, 
First  Vice-President  and  General  Manager;  William  Duncan, 
Second  Vice-President  and  Traffic  Manager;  Edward  Bruce, 
Secretary;  Frank  E.  Tracy,  Assistant  Secretary;  William  E. 
Jones,  Treasurer. 

The  principal  office  of  the  company  is  in  the  city  of  Cincin- 
nati, Ohio;  it  also  has  an  office  in  the  city  of  New  Yoik. 

The  Farmers'  Loan  &  Tiust  Company,  New  York,  are  the 
fiscal  agents  and  registrars  of  the  company. 

Application  is  made  to  list  the  folio wihg  securities:  200,000 
shares  preferred  stock,  $100  par  value,  $20,000,000;  First  Con- 
solidated Mortgage  Bonds  from  Nos.  1  to  3,089  inclusive, 
$3,089,000.  Nos.  4,023  to  10,013  inclusive,  $5,991,000,  $9,080,000; 
First  Mortgage  Income  Bonds,  Series  "A,"  Nos.  1  to  8,750  in- 
clusive, $8,750,000;  Series  "B,"  Nos.  1  to  10,000  inclusive, 
$10,000,000. 

All  of  which  is  respectfully  submitted. 

EDWARD  R.  BACON,  President, 
Baltimore  &  Ohio  Southwestern  Railway  Co. 

The  Committee  recommended  that  $16,900,000  of  the  above- 
described  Preferred  Stock,  par  $100  ;  $9,080,000  First  Consol- 
idated Mortgage  4J^  per  cent  Gold  Bonds  of  1993,  Nos.  1  to 
8,089  inclusive,  Nos.  4.023  to  10,013  inclusive  ;  $8,343,000  First 
Income  Mortgage  Five  per  cent  Gold  Bonds  of  2043,  Series 
A,  Nos.  1  to  8,343  inclusive ;  $8,869,000  First  Income 
Mortgage  Five  per  cent  Gold  Bonds  of  2043,  Series  B,  Nos. 
1  to  8,869  inclusive,  be  admitted  to  the  list ;  and  that  on 
receiving  official  notice  that  the  securities  have  been 
issued,  the  Committee  be  empowered  to  add  to  the  list 
from  time  to  time  Preferred  Stock  up  to  $20,000,000. 
First  Income  Series  A  Bonds  up  to  $8,750,000,  and  series 
B  up  to  $10,000,000,  and  to  strike  the  old  securities  from  the 
list  accordingly. 

The  Committee  received  notice  of  the  following  action 
of  the  company  in  regard  to  the  coupons  of  the  Income 
Mortgage  Bonds: 

"Whereas,  the  Stock  Exchange  of  New  York  object  to 
lioiing  tl"^  First  Income  Mortgage  Bonds  of  this  company 
with  the  clause  on  the  coupons  calling  for  the  surrender  of  all 
previous  unpaid  coupons  before  the  payment  of  such  coupon 
as  may  have  been,  declared  payable,  it  is 

"Resolved,  that  this  company  will  not  refuse  to  pay  any 
coupon  merely  because  preTious  coupons  have  not  been  sur- 
lendered  to  the  company.*' 

Adopted  hy  Goyeniing  Committee  April  11,  1894, 


Tnerease 

1893.  1892.  or  Decrease 

Conduotlngtransp'tion.  $4,918,713  53  $4,921,126  43  D.$2,412  90 

Motive  power 3,372,399  14  3,297,021)92  1.75,372  22 

Maintenance  of  way...      1.435.10314  1,880.69191  D.445,588  77 

Maintenance  of  oars...      1,492,013  59  1,479,339  50  1.12,674  09 

Ciene.al  expenses 816,40164  6t?2,799  73  1.133,60191 

Totals $12,034,631  OA  $12,260,984  49  D.$226,353  45 

Ratio   of    expenses   to 
earnings 76-41perot.        75-87perct.    I.  0-54perot. 


Grofs  earnings  of  the  Pittsburg  Cincin- 
nati Clilcago  &  St.  Louis  Railway $15,750,808  68 

Operating  expenses 12,031,63104 

Net  earnings $3,716,177  64 

Add— 
General  interest 14,046  26 

Total  net  revenne  for  1893 $3,730,223  90 

Total  net  revenue  for  1B92 3,912,604  65 


Decrease $182,380  75 


From  the  above  net  revenue  for  1893 $3,730,223  90 

Deduct  payments  as  follows— 

Interest  on  consol.  mort.  4  >«  p.  ct.  bonds  .$1,033,020  00 , 

Interest  on  bonds  of  Pittsburg  Cincinnati 
&  St.  Louis  Railway  Company 631,0X0  OO 

Interest  on  bonds  of  Cbicago  St.  Louis  & 
Pittsburg  Railroad  Company 377,857  50 

Interest  on  bonds  of  Cincinnati  Richmond 
<k Chicago  Railroad  Company 38,64000 

Interest  on  bunds  of  Jeffersonville  Madison 
&  Indianapolis  Railroad  Company 306,687  50 

Payments  under  Car  Trust  contracts,  in- 
cluding interest.  &c 

Rent  of  Steubeuville  Extension 

Kent  of  Lalie  Erie  &  Western  Railroad  be- 
tween Indianapolis  and  Kokomo.  Ind 

Rent  of  Little  Miami  Railroad  between 
Renrtcomb  Junction  and  Cincinnati,  Ohio 

Rent  of  Cincinnati  Hamilton  &  Dayton  RR. 
between  Hamilton  and  New  River  Junc- 
tion. Ohio 

Extraordinary  expenses 

2,642,612  11 


94,896  69 
68,448  64 

24,149  91 

22,200  00 


4,996  20 
40,705  67 


Net  profit  for  1893 $1,087,611.79 

Kct  profit  for  1892 1,378,83918 

Decrease $291,227  39 

To  the  above  profltfor  1893 

Add  net  revenue  of  other  lines  operated 

by  yourCompany,  the  details  of  which  are 

stated  hereafter,  viz.  :— 

Ohio  Connecting  Railway......... 

Chartiers  Railway 

Waynesburg  &  Washington  Railroad 

Pittsburg  Chartiers  &  Yougliiogheny  Ry.. 
Pittsburg  Wheeling  &  Kentucky  Railroad. 
Little  Miami  Railroad 


$100,185  48 
87,143  48 
16,903  10 
40,748  44. 
63,130  65 
489,255  03 


From  whicli  deduct  payments  as  follows : 

Reutcf  Ohio  Connecting  Railway 

Rent  of  Chartiers  Railway 

Net  revenue  of  Waynesburg  i  Wash.  KR.. 
Net  revenue    of     Pitisburg    Chartiers    & 

Youghiogheny  Railway 

Rent  of  Pitts.  Wheeling  <fe  Kentucky  RR.. 
Interest  and  dividends  paid  Little  Miami 

Railroad  Company 


796,416  as 
$1,^04,028  02 


$100,185  48 
87,143  48  I 
15,903  10  i 

40,748  44 
63,180  65 

682,628  66 
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Brought  fotvant f^.jSf  jt       ii,SS/,o»Soi 

tome  It  on  <:HnetnD*tl  Street  ConneoclOQ 

BaUwkrboods »31.500  00 

nTe-MT6Btlu  loM  la  operation  of  8t.  Louis 

Taadalto  *  Tern  H«Dl«  lUllroad 49.90184 

OMh  adTmoeed    CtDoiODatl    Kichmond   A 
Fort  Wa^ae  RR.  Co.  topay  int.  onbondi.  8.204  68 

1.039,394  21 

0arpla«oo  all  Ihiaa oparated  forlBOI $824,633  81 

Sarptna  oa  all  Uaaao»erated  tor  1893 ...„....^..  1,163,014  59 

Deareaae  a«  eorapand  with  1892 »338.380  78 

flarplaa  of  laaoaa  aa  all  llnea  for  tlie  year 
1893 •834,633  81 

Balaace  to  credit  proflt  aad  loa«  aoooont, 

Oeeamber  31, 18i»2 891.231  47 

81,715365  2g 

Oidutt- 

ABOunt  paid  la  Mttlament  of  aandrr  ao- 
oeaata 987,947  58 

DlTldaod  o(  fOor  par  rent  o  a  preferred  steek 
»t  PHtaborc  CinelDnatl  Ckleaao  A  Sb 

•    -■    BaUwar  Compaar 909,194  00 

976.141  52 

I  to  credit  proSt  and  lou  Dee.  31, 189S 8739.723  7«s 


Statement  Aoming  the  eomvenion  of  ttoek  and  also  the  ex- 
ehanfft  and  retirement  of  bonds  aurina  the  near  1803,  aiid 
thr  amount  of  each  outstanding  at  the  elote  of  the  year. 

BTOCK. 

Tbera  wm  istned  during  the  yew  1893,  aad«r  the  aKreemeat 
of  conaoUdAdon,  ia  exchange  (oratooko^  the  ooa«titueat  com- 
MniM,  atock  of  the  Pittaburg  Ciooiaatti  ChleaKO  &  St.  L  >ji4 
Railway  Compaojr,  aa  ahowii  belotr,  vis.*      j  _^^  JH       ,;; 

la  exebaB«a  for— 
l,n»      ahan*  aaaMoa  alaek  Pitta,  Cla.  * 

81.  L.  Br.  Ob.  at  VM  aaoa.  .....    •«*6,930  00 

89      aharoa  oommen  >took  BteobeaTlU* 

*  ladlaaa  Ry.  Co.  at  850  eaeli ....     3.450  00 

731      iliaraa  eoaao*  sUMk  Cliiaa«a  St. 

L.*PiMa.B&Co.atnooaaak..  78,60000 
488-30  skaiaa  prafarrad  atoak  OWoaco  at. 

L.*Pltta.Bil.0o.at8100aaek..  49.03000 


Alao  aadar  tke  aciaearaat  tor  raoncaalsailoa  of  tka 
Oolnabaa  Caiaam  *  lodJaaa  Oaatral  Balliraf  Oom- 
paafjln  eooreraloa o(  130 akarea of  eoooMa  (took of 


■pan). 


•193,650  00 
6,000  00 


Total 


•t9a,6.'>a(>o 


rot  vblah  etaak  of  tka  Plltabarc  Claeia- 
oatl  Chleaca  *  St.  Lools  Kallwajr  Coaa- 
paoy  waa  liaaad  a*  faUonr* :— 


TMallaaoaddwtaCUM 

gteek  of  tka  FUta.  naal— M  CMeago  A 
Sc  Lonla  Ballvar  Ooatpaar  autaland- 
lac  Doeenber  81.  ISwS— 

MS.8S8  ahatea  aoaaaa  ataek  at  VIOO 


•0«,1MO9 
Ia8.4»<8T 


Coauaaa  atock  aertp., 


00 

t,8^S8S 


225.814  akana  prat  ataak  at  tlOO  aaalt.83i,581.40000 
PraMtad  Moak  aartp 3,348  70 


-«34.28d,483  6^ 


3SJ51i.748  79 


^   ^  •4M11.332  44 

Moek  Of  aMMUlaoiit  aonpaalaa  oalataad- 

tac Panakat  81, 18Mi— 
•JM  •baraa  aoaoMa  ataak  Plltabnrc 
tladaaaU  *  at.  LooU  Ballvay 

.,,.,—'■'?■'"'•••*•••«'» •487,40000 

l.TTS^^t*  (kana  iifna  ataek  Bleabea- 
baavtUa*  ladUaa Ballraad Oa, 

.»    .»«>»««»«* -v »,19»m 

39  tkana  piaiafiad  ttoak  Slaakaa- 
Tina  ¥  fadlaaa  Railroad  Oaia- 

paayat^BQaaek 3,95000 

»,ei«a7cio  ahaiaa  aaaaaa  alack  (7klea«* 
St.  Loala  *  Pltlabara  BaUnad 

__CMipaara«8iaeaaek 0«4>M700 

4a8naa  afeataa  ptalmatf  aiaak  Cbloac* 
M-Lada*  PIMtara  BaUroad 

,      ^Cl>faayat>188aaak. 48.332  62 

•4  akaraa  aawaa  ataek  Jeflktaoa- 
Tflla  Madiaoa  *  ladlaaapoUa 
BB-Ooaipaarat  •itwaaafc....  5,t0000 

^— — —      1,177,638  «0 


Total  aloak 


lMrSt.l8»t.. 


..•«7.*«a.««i  04 


BOBDB. 

thm  won  m.000  Pitiaburg  Cincfamati  ft  SL  Louia  Rail- 
way CofspBoy  flrat  eeoaoUdated  mortsaite  aeren  pr  cent 
coupoQ  booda  exchangad  for  a  like  amooat  of  rrgUtere<l 
booda  of  the  aama  iaMM. 

Tban  wars  fSO.OOO  Chicago  St.  Lonia  St  Pittaburfc  Kailroa<l 

Company  coniaolidatad  mortgage  Are  per  oeot  coupon  b  md-i 

r  •tBMBged  for  a  like  aaoant  of  regtotand  booda  of  the  aamp 

Thete   were    r«d«eined  in  CMh  $190,000  HoIUdar'a  Cove 

^  Ballioad  Cofupany  Arat  mortgage  bonda  matured  February 

JM,  WH;  alao  11(77.000  CUca«o  ft  Great  Extern  Railway 

Com«ayflnt  mortoc*  booda  (old)  matured  Octooer   lot, 

IM;  agraRMlng  M7,000. 

«^<Bafa  were  101,000  first  mortRatte  booda  Jefferaonritle 
Mftwkoa  A  Indiaaapolia  Railroad  Companr  redeemed  through 
JM  opention  of  the  ntnking  fond  for  the  retireoMnt  of  the 
I  imocd  oader  that  OMrtgaga. 


Bondj  oatstandioK  Dacember  3Ut,  1893  : — 

ClnelnDati  RIchmoDd  1  Ctiloago  Railroad  Ck>n>pany  seo- 
end  mortgage  aereo  per  cent  hondg,  due  It^atf 965,000  00 

Chleaao  A  Great  Eastern  Railway  Cjiapany  Qrat 
mortgaire  aeven  rer  cent  bonds,  (last)  due  1895 116,000  00 

ClDolnnatl  Richmood  &  Chicago  Rillroad  Company 
first  morteigi*  sevea  per  cent  tionds.  due  189%  552,000  00 

Fittabnrg  Cindanatl  A  St  Lonls  Hallway  Company 
Itrat  cousoUdated  mortgage  7  per  cent  ooupon  bonds, 
doe  1900 2,259,000  00 

Ftttabanr  ClDclanatl  &  St.  Louis  Railway  Company  first 
eonaolldated  mortgage  7  per  cent  registered  bonds, 
daal900 4,604,000  00 

Oolambos  A  Indianapolis  Central  Railway  Company 
8nl  mortgage  seven  por  cent  bonda,  dne  1904 8,631,000  00 

Colomboa  St  Indianapolis  Central  Railway  Company 
■raond  mortgage  seven  per  o  nt  bonds,  due  19U4 780,000  00 

Union  A  Logansport  Railroad  Company  llrat  mortage 
wren  per  cent  bonda.  doe  190n  ..... 715,000  00 

Jeiibrsonvllla    Madlaon   A    Indianapolis 
Railroad  Company  Brst  mortgage  seven 

per  cent  booda.  doe  1906 83,04^,000  00 

Less  551  bonds  ia  sinking  fund. 351,0COO0 


3,392,00000 
1.995,000  OO 
3,000,000  00 
1,294,000  00 
212,000  00 

10,000.000  00 

10,000,000  00 

3,956,000  OO 
Total  bonds  ouUUBding  Deaember  3Ut,  1893 843,571.000  00 


JaflkraonTlUa  Kadlaon  A  Indianapolis  Railroad  Cora- 
pany  aaaond  mortgage  soven  perot.  bonds,  due  19  lu. 

StaDbeDTllle  A  Indiana  Railroad  Company  flr:<t  mort- 
gage (eztanded)  Sve  p.  el.  reglatared  bonds,  dae  1914 

Chicago  8U  Louia  A  l^ttaborg  RR.  Co.  consolidated 
Bortcage  five  per  rent  oaupon  bonds,  due  1932 

OMeaco  St.  Louis  A  Pittsbnrg  RR.  Oo.  consolidated 
Bortgageilve  per  cent  revtstnred  bonds,  dae  1932 

PUtabnrg  Cincinnati  Chicago  A  8t.  Lonla  Railway  Com- 
paay  oonsolldst>-J  mortgage  four  and  one-halt  per 
eanttmnds.  series  ••A."  due  1910 

Plttsbarg  Claelnnatl  Chicago  A  St.  Loals  Railway  Com- 
paay  eoaaoltdated  mortgage  toer  and  one-half  per 
aeailHinda.  aeries  "  B,"  due  1943 

Pltiaborg  CloriuDatl  Chicago  A  St.  Loult  Railway  Com- 
paay  eensoUdated  mortgage  four  and  one-half  per 
cent  bonds,  series  "C."  due  1943 


The  tonnage  tianaported  was  10,801.785  tont,  aKainst  U,- 
857,218  tons  in  ISOd,  a  decreaee  of  1,055,4«1  tone,  of  whioh 
aboat  three- fourtha  waa  in  the  through  traffio.  There  was  a 
large  increaee  i^  the  items  of  dreawd  meals,  general  mer- 
chandiae  and  bun&inoiu  ooal,  and  a  lartre  deoreaiie  in  all 
agrienltormi  prodnota,  coke,  orea,  atone,  sand,  lumber,  sugar, 
maaofactured  iron,  cement,  brick  and  miacellaneons  articles. 

niare  was  a  deereaaa  in  freight  eanungs  of  about  0  per 
csot,  or  11,041,041  70i  The  ayerage  rate  received  was  6  8-10 
mills,  the  same  aa  in  1602,  but  there  waa  an  inorease  in  the 
oast  of  moreoMnt  of  2-10  mill,  the  net  profit  being  reduced 
to  1  I-IO  mills  per  ton  per  mile. 

Then-  were  carried  0,3IO,7:i3  passengera,  as  compared  with 
0.407,515  IB  18M.  a  decreaee  of  M,7n,  entirely  fai  looal  trarel. 
There  waa  a  large  inatesse  ia  mileage,  about  85^  per  oeat, 
aad  aa  ioeteaee  of  |7S0,66S  81  in  passenger  earninKS.  Tlie 
rales  receiTed  show  a  deorcasa  of  about  10  per  rent,  but  aa  the 
oast  of  nMnrement  showed  a  reduction  of  a  little  over  80  per 
cent,  there  waa  an  increased  profit  o(  1  7-10  mills  per  passenger 
per  mile. 

The  misoeOaaraos  eaminfts  show  a  btrge  falling  off,  doe  to 
the  fact  that  the  Baltimore  ft  Ohio  Railroad  (>>mpaafl[  oeaaed. 
ia  the  latter  part  of  1803,  to  nae  a  portion  of  yourlerminal 
tiaahs  In  Chica«o,  from  which  a  considerable  revenoe  had 
aCMBed  to  yoar  Company.  There  was  a  larne  decrease  in  the 
SBptnsis  of  Mainlenascs  of  Way  and  an  increase  in  the  Mo- 
titw  Power  Department. 

Tnere  were  tl  1.438  14M-SM0  toos  of  new  ateel  rails  and 
884.978  lira  used  in  oiiiisliinmso  au J  leoswals durinn  the  year: 
and  188  milce  of  grsTel,  8  of  alone,  and  58  of  cinder  hallaat 
ware  laid  on  yoor  Tarioos  dirisKms. 

l^aissngtr  ststioos  were  completed  at  Utbaas,  East  Hawen, 
Anderson,  Elwood,  West  Pullman,  ClarksTUle,  Miami  City. 
aad  West  Madiaoo  Street,  Cnicago:  and  freight  sutions  at 
KokoBBO,  Uas  City,  Dunkirk.  West  Pullman,  and  I»ui8vUle, 
aod  aa  addition  made  to  the  freixht  station  at  Loi^osport. 
The  station  at  Louisnlle  was  much  needed,  and  is  used 
axcloaivply  for  reoeiaing  in-bound  freight.  Combined  passen- 
ger and  freight  statioos  were  also  erected  at  Cadiz  and  Mill- 
Tille. 

Ia  orler  to  famish  the  reqniaite  fscilities  for  existing  traffic, 
aod  to  meet  the  exoepUooal  demands  of  the  Colambian  Bx- 
positfoB,  a  large  amoont  work  was  done  in  the  construction  of 
scepod,  third,  and  fourth  track,  yard  tracks,  and  passing 
sidiai^ 

Tbsre  was  laid  on  the  Pittalwrg  Division  second  track  aa 
foUows:— 

Mile*. 

Between  Cadis  and  Bnwerston. 11-97  ' 

Between  Black  Run  and  the  and  of  donble  track  east  of 

Xewalk 1249 

Tstal .- — - 34-45 

And  on  the  Chicago  Division— 

Between  Anoka  Junction  and  the  eaat  end  of  the  Wabaah 

River  Bridge 3-48 

Beiweaa  Logaoaport  aad  the  weat  end  of  that  bridge .....  -18 

Tkroogb  Logaaaport. 1'77 

Tbial. »« 

Third  track  was  laid  on  the  Pittsburg  Division— 

Between  NImlok  aod  the  west  end  ef  Bberidan  Yard -ili 

Broadhead  Cut  to  we«t  end  of  Maaaflald  Tard 2  97 

EaatOfOskdale  to  Midway 738 

~    ■       '  of  Ooniers  Yard  to  New  Cumberland  JunoUon..  4-56 

Vawark  Yard « 1'84 

Tetal 17  5» 
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Brought  fiineora ^?'*? 

Fourth  track  was  laid  oa  the  Pittsburg  Division— 

Between  Ntmlok  bii<1  west  eod  of  Sheridan  Yard -SS 

Broadliead  Cut  to  went  end  of  Mat  Blleld  Yard 2-97 

Baet  eud  u(  Colliers  Yard  to  New  Cumberland  Junction..  2-06 

Tbrougb  Newark  Yard 1*84 

Total 7-72 

There  was  laid— 

Track  on  tbe  New  Cumberland  Braocb 7*06 

Ok  the  new  line  In  Caes  County,  Indiana 6'Sl 


TWtal., 


13-37 


Grand  total «8;52 

The  total  length  of  lioe  in  double  track  between  Pittsburg 
and  Columbus,  December  31, 1893,  was  as  follows  :— 

Miles. 

Pittsburg  to  west  of  Fernwood ...    541'^ 

Millers  to  Port  Washington 38-89 

Black  Rua  to  Newark 13'82 

Newark  to  Columbus  (Columbus  and  Newark  Dlvtsion) 33-03 

Total 139  86 

A  large  amount  of  work  was  also  doae  in  tbe  construction  of 
passing  sidings  and  yard  tracks,  the  total  amount  of  track  laid 
upon  the  mam  line  during  the  year  amonting  to  108  59-100 
miles. 

The  entire  amount  expended  for  construction  and  equip- 
ment durine;  the  year  was  $1,451,688  18,  the  main  items  of 
which  were  the  construction  of  the  additional  tracks  already 
referred  to  and  the  increase  of  your  motive  power  and  equip- 
ment. Eighteen  engines  and  five  baggage  cars  were  added  to 
your  equipment,  and  the  usual  payments  made  on  account  of 
Car  Trust  cars. 

A  large  amount  of  work  was  done  in  the  improvement  of 
bridges,  the  renewal  of  iron  superstructure  and  the  rebuild- 
ing of  wooden  bridges  and  trestles.  The  bridge  across  the 
Tuscarawas  River,  west  of  New  Comerstown,  was  destroyed 
by  high  water  in  February,  1893,  the  west  pier  haviog  been 
washed  out,  and  two  spans  totally  destroyed.  The  bridge  has 
been  rebuilt  as  a  double-track  iron  bridge,  with  new  masonry, 
at  a  cost  of  |71,809  36.  The  bridge  over  the  canal  at  Frazeys- 
burg,  having  been  destroyed  in  a  freia;ht  wreck  May  16tb, 
1893,  has  since  been  renewed,  the  style  of  construction  bting 
changed,  new  masonry  added,  and  the  bridge  being  now 
much  better  adapted  for  your  traffic  than  the  former 
structure.  Several  bridges  have  aho  beea  reconstructed  so  as 
to  avoid  grade  crossings  at  different  points  upjn  your  line. 
No  large  expenditures  were  made  upofi  shops  or  to  ols  during 
the  year. 

Eight  engines  were  condemned,  and  four  transferred  to  the 
Cincinnati  &  Muskingum  Valley  Riilway,  twelve  new  engines 
having  been  put  in  service  in  their  place.  Six  passenger  cirs 
were  sold  to  the  Cincinnati  &  Muskingum  Valley  Railwav, 
and  2  baggage  cars  rebuilt  to  replace  vacant  numbers  and  371 
freight  cars  rebuilt. 

The  interchange  of  freight  cars  between  your  various  di- 
visions and  with  connecting  lines  shows  a  material  decrease 
during  the  year  on  account  of  the  great  depression  existing 
in  all  branches  of  business.  There  was  an  increased  inter- 
change at  Chartiers  Junction,  owine  to  the  larger  shipments 
of  coal  from  the  Bridgeville  and  McDonald  Branch,  and  also 
at  New  Comerstown  by  reason  of  the  increased  coal  traffic 
coming  from  the  Cleveland  &  Marietta  Road,  but  there  was  a 
steady  diminution  of  the  traffic  moved  and  exchanged  at 
almost  all  other  important  points,  especially  during  the  last 
six  months  of  the  year. 

The  reduction  in  freight  earnings  was,  however,  largely 
offset  bv  the  increase  in  passenger  traffic  growing  out  of  the 
Columbian  Exposition  at  Chicago.  The  volume  of  business 
thus  thrown  over  the  Division  between  Logansport  and 
Chicago  was  very  heavy,  the  number  of  passengers  handled 
into  and  out  of  Chicago  during  the  six  months  of  the  Fair 
being  380,285,  and  the  number  of  trains  used  for  their  trans- 
portation being  3,961,  composed  of  27,377  cars. 

The  movement  of  trains,  both  passenger  and  freight,  was 
greatly  facilitated  by  the  construction  of  tbe  additional  tracks 
hereinbefore  referred  to.  The  completion  of  the  second  track 
between  Logansport  and  Anoka  furnished  much  needed  relief 
to  the  business  concentrated  between  these  pilots,  from  the 
Chicago  Richmond  &  Indianapolis  divisions  ;  while  the  large 
number  of  passing  sidings  laid,  especially  between  Bradford 
and  Chicago,  and  the  enlargement  of  the  yard  facilities  at 
Chicago  &  Logansport,  aided  materially  in  the  prompt 
forwarding  of  your  traffic.  During  the  greater  portion  of  the 
term  of  the  Exposition,  through  passenger  trains  to  and  from 
Chicago  were  run  via  Berenice,  the  South  Chicago  &  South- 
em  and  the  Pittsburg  Fort  Wayne  &  Chicago  railways,  in 
order  to  meet  the  needs  of  the  traveling  public,  and  enable 
thsm  to  reach  more  conveniently  the  large  number  of  hotels 
in  the  immediate  vicinity  of  tne  Exposition. 

GENEKA.L  REUABKS. 
It  may  be  remembered  that  the  year  1893  was  exceptional 
in  the  volume  of  traffic  moved  over  your  lines,  but,  as  noted 
in  the  report  for  that  year,  the  prevailing  conditions  wf  ra 
Buch  that  tbe  rates  received  were,  in  many  cases,  unremun- 
erative,  a  large  portion  of  the  traffic  being  carried  almost  at 
cost.  While  the  tonnage  moved  in  1893  shows  a  material  de- 
crease as  compared  with  the  preceding  year,  there  is  quite  a 
gain  over  the  amount  moved  in  1891,  The  average  rates  re- 
ceived, however,  were  the  same  as  in  1892,  being  7  8-10  mills, 
while  the  average  cost  of  movement  shows  an  increase  of  2-10 


of  a  mill.  As  a  result,  the  profit  per  ton  was  reduced  from 
14  10  to  12-10  mills  per  ton  per  mile.  There  was  even  a 
lu-ger  decrease  in  the  mileage  than  in  the  tonnage,  so  that  the 
gross  revenue  Irom  this  traffic  on  your  system  shows  a  de- 
crease of  $1,181,49181.  Tne  total  tonnage  mjved  was  16,- 
049,777  tons  as  against  17,246,189  in  1892. 

The  volume  of  passenger  traffic,  notwithstanding  the  ex- 
ceptional conditions  created  by  the  Chicago  Exposition,  shows 
a  decrease  of  nearly  2  per  cent  from  the  preceding  year,  but 
owing  to  the  cause  just  alluded  to  there  was  a  much  larger 
amount  of  long-haul  traffic,  the  passenger  mileage  showing  an 
increase  of  over  25  per  cent;  and  while  the  rates  received  were 
Ifss  than  those  of  the  preceding  year  there  was  a  greater 
decrease  in  the  cost  of  movement,  so  that  there  was  a  profit 
of  BJ^  mills  as  aizamst  2  3-10  mills  per  mile  in  the  preceding 
year.  As  a  result,  the  loss  already  referred  to  of  $1,181,491  81 
in  the  freight  traffic  was  offset  to  a  large  extent  by  a  gain  of 
$741,473  81  in  the  passenger  traffic. 

While  there  was  an  increase  in  the  expenses  of  conducting 
transportation  and  in  the  motive  power  and  maintenance  of 
car  departments,  there  was  a  decided  saving  in  tbe  expenses 
of  maintenance  of  way. 

Owing  to  the  unusually  severe  weather  prevailing  in  the 
earlier  months  of  1893,  the  movement  of  triffic  was  very  slow 
and  excepiionally  expensive.  This  condi.i>n  had  scarcely 
changed  when  a  financial  panic  occurred,  followed  by  an  in- 
dustrial depression  that  continued  throughout  the  year.  Your 
Board  found  it  necessary,  therefore,  to  reduce  the  expenses  to 
the  lowest  point  consistent  with  the  efficient  operation  of  your 
lines,  and  through  the  economies  thus  enforced  your  Company 
was  kept  in  good  financial  c  indition,  and  was  able  not  only  to 
meet  all  its  liabilities,  but  also  to  pay  the  usual  dividend  of  4 
per  cent  upon  its  preferred  stock. 

A  large  amount  of  work,  however,  in  the  way  of  second, 
third  and  fourth  tracks  and  sidings  was  absolutely  necessaryl 
to  properly  take  care  of  the  existing  traffic,  and  while  this 
work  was  not  prosecuted  to  as  great  an  extent  as  had  been 
contemplated  at  the  beginning  of  the  yar,  a  heavy  expendi- 
ture was  made  in  this  direction,  with  the  result  of  materially 
increasing  the  facilities  of  your  system.  The  add  tional  mile- 
age thus  constructed  was  about  11-<J  miles,  consisting  of  54 
miles  of  second,  third  and  fourth  tracks,  5  miles  of  passing 
sidings,  about  30  miles  of  yard  track,  13  miles  of  branchee 
and  10  milps  of  business  sidings  construcied  for  the  accommo- 
dation of  industries  tributary  to  your  lines. 

The  Holliday's  Cove  Rtilroad  bonds,  maturing  February  1, 
1893,  and  amounting  to  $130,000,  were  oaid,  and  also  $107,000 
of  the  bonds  of  the  Chicago  &  Great  Eastern  Railway  Com- 
pany, maturing  October  1,  1893. 

Tne  operations  of  the  Employees  Voluntary  Relief  Depart- 
ment continue  to  be  satisfactory,  there  having  been  during 
the  year  1,376  accessions  to  membership,  an  average  of  about 
115  per  month,  and  1,187  in  excess  of  the  number  of  d-aths- 
and  withdrawals.  The  number  of  members  leaving  the  ser- 
vice was  1,808.  and  the  total  membership  at  the  close  of  the 
year  was  6,737,  a  net  loss  of  631,  or  8-5  par  cent. 

The  amount  contributed  by  members  was  $142,195  83.     The 
receipts  from  interest  were  $767  95;  and  the  amount  contrib- 
uted by  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Company  was  $il,455  42,  which,  added  to  the  balance  on  hand 
at  the  beginning  of  the  year,  viz.,  $11,155  02,  made  a  total  of, 
$185,574  22.  Out  of  this  amount  there  has  paid  to  f  amiUes  of  em< 
ployes  in  death  benefits  and  for  sicknes",  and  accidents  the  sun 
of  $145,933  55,  and  for  operating  expenses  $37,47»  13,  leaving  i 
balance  of  $12,161  54,  from  which   should   be  deducted  $23,- 
210  70  to  cover  the  amount  of  outstanding  and  unadjusted] 
claims,  leaving  a  net  deficit  of  $1 1,049  16.    Tne  amount  con- 
tributed to  the  Department  by  the  Pittsburg  Cincinnati  Chi- 
cago &  St.    Louis  Railwav  Company,  as  stated  above,  wr" 
$31,455  42,   of  which  $37,479  13    was  used   for  payment 
operating  expenses  of  the  Department,  $2,318  80  for  paymei 
of  extra  benefits  to  members  whose  disabilities  coniinuedovi 
52  weeks,  and  were  therefore  no  longer  entitled  to  reguli 
benefits  from  tbe  Department;  and  $1,657  49  on  account 
the  deficiency  in  the  fund. 

During  the  year  there  were  6,615  benefits  paid,  viz.,  6,532  oi 
account  of  sickness  and  accident  and  83  death  benefits. 

Mr.  J.  T.  Brooks  having  resigned  the   position  of  Generi 
Counsel,  Mr.  J.  J.  Brooks  was  appointed  April  1,  1893,  to 
the  vacancy  thus  created, 

Mr.  S.  P.  Bush  was  appointed  Superintendent  of  motiv4 
Power,  vice  Mr.  Wall,  transferred,  as  hereinafter  noted,  to  '  *" 
effect  January  1st,  1894. 

Your  Board  have  with  deep  regret  to  record  the  loss  of  on< 
of  their  associates,  Mr.  Thomas  D.  Messier,  the  Third  Vice  ^ 
President  of  the  Company,  who  died  August  11th,  1893.  Mr. 
Messler's  railroad  service  began  as  Auditor  of  the  Pittsburg 
Fort  Wayne  &  Chicago  Railway  Company  in  1857,  and  he 
was  actively  associated  with  the  affairs  of  your  company  from 
1870  to  the  time  of  his  death.  Daring  that  perisd  he  filled 
the  offices  of  Comptroller  and  Vice-President  and  was  also 
Director  and  President  of  affiliated  corporations  operated  or 
controlled  by  your  Company.  He  discharged  the  various 
duties  confided  to  him  with  signal  ability,  integrity  and 
fidelity,  and  in  hia  death  your  Company  lost  an  officer  of  ripe 
experience,  whose  intimate  knowled,{e  of  your  affairs  had 
been  Ttt  marked  service  in  the  advancement  of  your  in- 
terests. »  „  -J  . 
Mr.  John  E.  Davidson  was  elected  Third  Vne-President 
September  12, 1893,  to  flU  the  vacancy  cauied  by  the  death  ol 
Mr.  Messier. 
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Your  BoanJ  also  reRWt  to  h»Te  to  record  the  loas  of  Mr. 
William  MuHins,  Purcbaainic  Ag«nt,  who  died  August  19, 
'<^.     Mr.  Mulliot  bad  been  conoeoted  as  Puroh«siog  Agent, 

nee  18«a,  with  hoes  now  forming  part  of  the  Pannsylvania 
-vsiem,  and  became  Parchasing  Agent  of  your  Company 
\pril  9,  1871,  continuing  in  that  position  until  hit  death.  Mr. 
'lullin«  was  devoted  to  the  interests  confided  to  his  care,  and 
famed  the  high  esteem  and  coofldenc<>  of  his  associates  by 
the  faithful  discharge  of  the  responsible  duties  entrusted  to 
his  care. 

Mr.  H.  O.  Hukill  was  appointed  January  1,  1894.  Purchas- 
ing Ai;ent,  to  till  the  vacancy  caused   by  the  death  of  Mr. 
-J, 
I-)  engaged  io  the  preporatioa  of  this  report,  death  has 

.:aiu  deprivfd  the  'Company  of  the  Bervicesof  one  of  its  most 
n>misinK  and   valuable  oSloers,  Mr.   Edward  B.  Wall,  who. 

,  M^rch  1st,  18W,  was  appointed  Assistant  to  the  First  Vice- 
ir  Unt  and  trmnaferred  to  Chicago,  with  general  bu per- 
vi,tv>u  of  traffic  qusMions  arising  at  that  point,  and  pariicu- 
iarly  in  ronneciion  with  the  Columbian  Exposition.  This 
'ilBoe  having  been  abolished  in  January,  189i.  Mr.  Wall  was 
ippointed  Awiitant  to  the  General  Manager,  with  special  su- 
[)erTision  of  the  operations  of  the  Purchasing  Department. 
His  Ioni{  connection  with  the  Motive  Power  Department  and 
k;eneral  know led);e  of  transportation  had  thoroughly  fitted 
him  for  dL<ichari{e  of  responsible  duties,  and  his  sudden  death 
on  April  Ut  has  enlailed  on  your  Company  a  lo«  which  can- 
not te  too  dfepiv  regretted. 

The  locooDe.  Profit  and  Losa,  and  Oeneral  Accounts,   to- 

ther  with  the  usual  traffic  statements,  are  hereto  aopended. 

It  is  with  great  pleasure  that  the   Board  acknowledge  the 

ilous  and  efficient  discharge  of  their  duties  by  the  various 
ilicers  and  employe*  daring  the  paat  year. 

By  order  of  the  Board.  O.  B.  ROBERTS. 

PrtMideni. 

Toledo  Aaa  Arbor  *  N*rtk  HIcklna.— There  is  a  sharp 
^ntest  in  progrvaa  for  the  control  of  this  company  at  the  elec- 
i'>n  to  be  held  on   the  18th.    Judge  Beach  on  Thuisdav 
ranted  the  application  made  by  Joseph   Walker,  Jr.,  and 
I  her*,  for  a  mandamus  comprUing  the  transfer  agent  of  the 
Toledo,  Ann  Arbor  A  North   Michigan  Railroad  Company  to 
allow  an  in»peotion  of  the  stock  lists  in  order  that  the  plain- 
tiffs might  otxain  a  list  of  the  stockholders  of  the  company. 
The  Blair  committee,  with  which  Mr.  Walker  is  in  sympathy, 
ny  that  they  are  asking  for  prosies  for  the  parpoae  of  aeeer- 
tamiog  how  the  flnating  debc  was  created  and  other  trmosac- 
tioDs  connected  with  the  management. 

The  botdhnlder.'.' committee,  on  the  other  band,  have  put 

fniwsrd  a  ticket  iorluding  the  names  of  John  Jaeeb  Astor, 

Vmoa  F.    Eoo,  J.    Edward  Simiiioiia.  Robert  M.  Oalloway. 

'eor|(e  W.   Quiolard.  and  otbara,  aa  direeton,  and  ask   for 

i>roxie*  to  be  used  in  their  eleetiOB. 


—Meters.  Blair  ft  Co.  and  Ungcr.  Smitbers  St  Co.,  of  New 
York,  and  Brewster.  Cobb  ft  Mabrook,  of  Boston,  offer  to 
investors  at  97^  and  intervat,  payable  10  per  cent  unon  allot- 
ment and  balance  within  80  days,  t3.000.000  of  the  Clevelaad 
[yirain  ft  Wneeiing  Railroad  Co.  oooaolidated  &nt  mortgage 
'  per  cent  40-year  gold  booda,  doe  October  1.  1M3 :  the  U. 
^  Mortgage  Co.,  of  New  York,  trtiatea.  Tbeee  bond*  are 
□•It  of  a  total  aatboriied  btne  of  $!t,000.000,  of  which 
ll.OOO.OOO  has  already  been  sold,  while  |I.S»0.000  are  reMirvol 
nt%  the  Cleveland  Estension,  now  being  constructed,  and 
-700,000  for  the  retirement  of  bonfls  due  in  18W.  Subject 
nly  to  this  small  divisiooal  mortgage.  tlM  boada  are  a  hrst 
lien  upon  the  entire  present  and  fuiara  property  and  frachises 
of  the  consolidated  eompany.  The  average  net  earnings  for 
the  paat  seven  year*  have  been  tSW.OOO:  the  annual  fixed 
charges  are  flM.OOO,  and  with  tha  Cleveland  line  bailt  and 
the  aotire  aothariaed  i«iM  ootalandittK  only  9990,000.  For 
teroM  see  advertisement. 

— Mrasra.  James  A.  Blair  of  BlaJr  ft  Co.,  Oeonre  R.  Sheldon 
of  Wm.  C.  Sheldon  ft  Co.,*  William  Mertcn*  of  L.  von  Hotf- 
mann  ft  Ca,  andOeorgeW.  Murray,  Preeideot  National  Bank 
of  Orange  Cooniy,  having  been  appointed  a  committ<e  of  the 
stockbolders  of  the  Toledo  Ann  Arbor  ft  North  Michiiian 
Railway  Company,  referring  to  a  circular  iastied  in  favor  of 
the  bondholders  and  in  of^poeition  to  the  stockholders,  an- 
Boance  that  they  ask  for  prtntiee  to  aacettain  the  position  of 
the  indebtedncsa  of  the  road  and  to  resist  the  patting  of  thp 
board  of  the  oompasy  in  coalrol  of  tha  bondholders'  com- 
mittee. 


Jhc  (UTammerjcial  %imts. 


.Clapp  ft  Co.,  Milla  Ballding.  New  York,  have 
a  baadaomely  bound  volume  entitled  "  Leading 
Aaeriran  BachaDges."  It  contains  Iwenty-foor  illtistrations 
of  Exchange  and  Board  of  Trade  buildings.  The  prices  of 
leading  securities  for  a  series  of  years,  the  vearly  price  of 
I  attrer  for  sixty  years,  and  statiatica  r*gardiog  the  various 
staples  are  among  the  featuca  oif  lb*  book. 

—  Vlrtsrs.  John  H.  Davis  ft  Co.  offer  a  line  of  flnt  mortgage 
brui.U  paying  Ave  per  cent  and  upward  upon  c  )Bt,  ond  give 
'lOlice  that  the  aarurance  of  a  sounder  flnaocial  policy  on  the 
',>arl  of  the  Oovcmment  has  indnoed  them  to  resume  active 
•perations  In  their  stock  department,  to  which  they  have  paid 
ittle  attention  since  the  passage  of  the  Sherman  Act  in  1H90. 
—Messrs.  Nelson,  Smitbers  ft  Reimer  advertise  that  they  are 
prepared  to  bi^  and  sell  Colnmbas  Hocking  Valley  ft 
Tokdo  rigktiL 


COMMERCIAL      EPITOME. 

PaiDAT  NiOHT,  April  13, 1894. 

A  heavy  storm  of  snow  and  sleet  in  the  Mi^idle  ani  Eastern 
States  temporarily  interfered  with  the  telegraphic  service,  and 
has  curtailed  business  with  those  seccioDS  duriag  the  week. 
In  the  West  and  Northwest  weather  conditions  have  been 
variable  with  a  general  tendency  to  low  temperature  which 
served  to  retard  the  progress  o(  vegetation.  Litest  advices 
from  sources  consilered  authoritative  su^geUcoasiderable 
damage  to  wheat  and  report  replanting  of  oats  necesMry  in 
localities.  Upon  the  market  for  wheat,  rapirtn  of  iaiurv  to 
crop  have  been  neutralized  by  anxiety  of  speculative  holders 
to  secure  profits,  and  under  liberal  selling  prices  declined. 
The  reduction  in  cost  of  wheat  led  to  increased  purchases  for 
export.  Flour  secures  only  about  routine  demini  oi  foreign 
orders.  Recently  prepared  statistics  show  a  flight  increase  in 
the  slatigbter  of  swine  during  the  winter,  as  oom oared  with 
Isstaeaaon,  but  for  the  entire  year  the  amount  is  smaller. 
Business  in  staple  commodities  is  without  the  animation  com- 
mon at  this  season  of  the  year,  but  has  gained  somewhat 
since  the  oommencement  of  the  present  month. 

Lard  on  the  spot  ha«  been  moderat'ly  active  at  advanc- 
ing prices  and  the  close  was  firm  at  ^^'§^^2.  for  prime  City, 
7'95c.  for  prime  Western  and  8-35o.  for  retiaed  for  the  Conti- 
nent. There  has  been  more  activity  to  the  speculation  in 
lard  for  future  delivery  at  this  market  thin  for  sometime 
{>att  and  prices  have  advanced  in  sympathy  with  the  West, 
where  "  shorts"  have  been  buying  to  cover  contracta  stimu- 
lated by  ttie  small  stocks,  closing  firm. 

DAiLT  CLoeim  rniOBS  <»  labd  rtmntaa. 

AM.       4r«n.      Tte*.      Wed.     Ihun.  fH. 

_    HO        ....       7-90       7-itO       785  7-90 

...jr    7-i&       7-7S       7-80       7-70       7-75  7-80 

7-83       7-50       7S0       7-40       7'50  755 


April. 

M«r.. 

July... 


Pork  was  in  active  demand  early  in  the  week  at  advancing 
prices,  but  the  eloae  waa  quiet  at  $14  ^$14  35  for  mesa.  $149 
SU  00  for  family,  $189$18  SO  for  extra  prime  and  $14  35  .^$16 
for  short  cl-ar.  Beef  baa  been  qoiet  but  stea'iy  at  $i  for 
iBfas.  $90)10  for  packet,  $110$13  for  family  and  $I6«$J1  for 
extra  India  meea.  Beef  hams  have  been  steady  at  $15  609 
$10.  Cut  meats  have  been  firm  but  quiet,  closing  at  7^9 
7^c  for  pickled  bellies,  13910  lbs.  av.;  03^c.  for  pickled 
hama  and  Of^e.  for  pickled  shouldera.  Tallow  has  advanced 
and  the  cl<>ae  was  steady  at  iJio,  Lard  stearins  is  quoted 
nominally  higher  at  9*^0.  Oleo  siearioe  has  advanced  to  7^ 
07^c.  Cuiion  seed  oil  has  been  firmly  held,  owing  to  the 
advance  in  lard,  doting  at  S8c.  for  prime  cru<le  and  33  «83}^c. 
for  prime  yellow.  Butter  is  moderately  active  and  steady 
at  ITASOo.  for  creamery.  Cheese  ia  fairlv  active  and  firm  at 
9.||l>Ue.  for  Stale  factory,  full  cream.  Freab  eggs  were  in 
fair  ^mand  and  firm  at  12c.  for  Western. 

Raw  sugars  have  met  with  increased  attention,  in  part 
sncoolUive,  and  the  market  strengthened,  closing  with  light 
onriaga.  Centrifugal  quoted  at  ^/(C.  for  9ft-drg.  t^t  and 
mtMoOvado  at  2  7-18c.  for  89  deg.  test.  R>;aaed  suicars  in  fair 
trade  denand  and  steady  ;  granulated  quoted  at  4t^c.  Teaa 
firmer  for  choice  quality.    Spices  in  btstier  demand. 

Coffee  waa  neglected  by  all  classes  of  buyers  and  holders 
finally  becoming  discouraged  over  dull  trade  reduced  the  line 
of  valuation.  Rio  quoted  at  17t^rSll7Ho-  'or  No.  7  Bat  bean, 
K'ood  Cncuta  31031 '^c.  and  interior  Psdaog  8il933^o.  On 
the  OQotract  market  speculation  haa  been  limited  and  the 
btnineai  principally  confined  to  liquidating  early  maturing 
engagemeniB  or  putting  them  forward  into  diatant  months. 
The  doe  leaves  tone  somewhat  firmer  but  trading  limited. 

The  fdlowing  were  the  Anal  aaking  prices : 

Asr IS-35e,  I  Jnlr l5-75o.  lOot 14-708w 

Mar 16  18o.    Aoc ia-4a«.    Nov 14-SOe. 

16-SSa.  I  Bept IS-lOe.  1  Deo 14-35e. 


Ketucky  tobacco  has  been  in  alow  request  but  prices  have  . 
been  without  change  and  steady.  Seed  leaf  tobacco  has  con- 
tinued to  meet  with  a  slow  trade  and  prioes  bare  been  barely 
maintained;  sales  for  the  week  were  1,300  cases,  as  follows: 
900  cases  1892  crop,  Pennsylvania  Havana,  lU^'^lSo.;  150 
caaea  1898  crop.  New  England  Havana,  18(948c.:  15J  cases  1893 
crop.  New  England  seed  leaf,  83438c.;  830  cases  1891  crop, 
Ohio,  private  terms;  300  cases  18)1  orop,  Wisooosin  Havana, 
7  illlc. .  and  150  cases  sundries,  6980a;  also  500 bales  Havana, 
48c9$l  10,  and  850  bales  Sumatra,  $8  859$4  10. 

The  market  for  Straits  tin  haa  advanced  io  reapooae  to 
stronger  foreign  advices,  but  the  speculation  has  continued 
quiet.  The  close  was  firm  at  19-l)5c.  Ingot  copoer  baa  been 
in  slow  request  but  steady  at  9'50c.  for  Like.  L'sad  has  ad- 
vanced a  tnfle,  and  the  close  was  steady  at  3  4'2>^i-.  for  domes- 
tic Spelter  hss  been  dull  and  prices  nave  declined,  but  the 
close  was  steady  at  8-48^a  for  domestic.  Pig  iron  was  quiet 
at  $I19$14  for  domestic. 

Refined  petroleum  has  been  steady  at  S'lSo.  in  bbl*.,  3  65o. 
in  bulk  and  6'25c.  in  caies ;  crude  io  bhis.  is  unchanged, 
Washington  closing  at  Sc.  in  bbls.  and  S'SOc.  in  bulk  ;  naph- 
tha 5^0.  Crude  certificates  have  sdvaooed,  closing  with  buy- 
ers at  HAc.  Spirits  turpentine  has  been  dull  and  prices  have 
declined  to  30^ig80o.  Rosin  has  been  in  limited  supply  and 
firm  at  $1  17t^91  30  for  common  and  good  strained.  Wool 
has  been  fairly  active  and  steady.  Hopa  have  been  quiet 
but  steady. 
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COTTON. 

Friday  Night.  April  13,  1894. 
The  Movbkkst  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tlie  total  receipts  have  reached  63,8o7  bales, 
Bguiust  54,271»  bales  last  week  and  45,'iQi  bales  the  previoiw 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
6,5a6,l03  bales,  against  4,671,378  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1. 1893,  of  914. 723  bales. 


SeeeipUai—    I    Hal.    I  ifon.  |   Tue:  |    Wed.  |TAiir«.  |    Fri.    I  Total. 


Oalreaton 

Velasco,  *o 

Vew  Orleaua.. 

Mobile 

Florida 

Baratmah 

BruQ9W'k,Ao. 
Charleston 

Ft.  Royal,  Ac. 
Wllmlneton 

WasU'ton,  Ac. 
Korlolk 

West  Point... 

N'port  N.,  io. 

Few  York 

Boston 

Baltimore 

PUladelph'a&c 

Tot'ls  this  week 


743 

4.R01 
1,465 


»43| 


3983 
50/ 


1,135'    1.600 


898 


22 


668 
67 


80 
563 


41?' 


10.6.51 


436 


62 


606 
548 


200 

232 


233 


9.375 


850 


4,8)6 
41 


9421 


2  510| 
716 


1,813>     l.USl 


476 

98 

1,061 
1,2,5 


131 


151 


3H 


75 


2,269 


125 

329 


636 


10.7041    8,fl42 


516 

1,553 
81 

739 


250| 

i 

2271 


1,727 
17tl 


208 

146 

2308 

lis 

216 

1,484 

4,929 

41 

113 

2,005 

411 

2.692 


66; 


573 


745 

487 

2.379 


4,211 

146 

19.?21 

2,923 

216 

7,862 

4,929 

2,423 


617 

8,336 
2.429 
2.692 

405 
1,969 

4S7 
4,396 


5.9  to!  18.2851   63.867 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


Beeeipts  to 
AprU  13. 


Galveston... 
Velasco,  <fco. 
New  Orleans 
HobUe.... 
Florida... 
Bavaonah 

Br'wiok.J^ 
Charleston . . 

F.Eoyal,*o 
WllmbiKton.. 

WasU'n,  Ac 
Korfolk... 

West  Point 

N'p'tN.,Ao 
New  York... 

Boston 

Baltimore... 
Fhiladel.,&o. 


1893-94. 


TKi»     Since  Sep. 
Week.     1, 1893. 


4,211 

116 

19,821 

2,928 

216 

7,862 

4,929 

2,423 


617 


8,336 
2,429 
2,692 

405 
1,969 

487 
4,396 


969,369 

36,082 

1,773,222 

193,101 
32,470 

914,776 
81,945 

331,822 
67,884 

187,891 
499 

418,336 

229,559 
55,056 
69,110 
90.487 
53,711 
50,670 


1892-93. 


This     Since  Sep. 
Week.     1, 1892. 


4,88.T 

991 

23,999 

1,087 

264 

8,958 

47 

1,137 


143 


5,980 
1,295 
142 
673 
3.155 
6  28 
556 


1,009,082 

4'),408 

1,445,139 

160.317 

,  27,595 

727,082 

140.265 

270,165 

425 

156,530 

755 

251,935 

185,349 

18,623 

41,236 

92,323 

56,469 

42.632 


Storlc. 


1891. 


38,577 


183,480 
20,732 


55,929 

851 

39,661 


10,467 


52,656 

7,461 

3,962 

244,372 

7,000 

19,419 

16.679 


1893. 


43,938 

2,271 

239.961 

19,092 


60,095 

2,700 

2B,205 


10,538 


37,965 

3,679 

840 

263,442 

13,000 

9,064 

11,593 


Totals 63.X67  5,586.102    53.244  4,671,3791    701,216     739.385 


In  order  that  compirisoa  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadins  mrt-t  f  >r  six  seisong. 


Seeeipti  at— 


Galve8'n,io 
New  Orleans 

MobUe 

Savannah... 
Ohar'ton,ifec. 
WUin'ton,&o 

Norfolk 

W.  Polnt,&o. 
All  others... 

Tot.  this  wk. 


1894. 


4,357 

19,821 

2,928 

7,862 

2,423 

617 

8,336 

5,121 

12,402 


63,867 


1893. 


1892. 


53,2431      6^,416 


BlneeBept.  1  5586.102i467l.379  6«47.«27  644t.<i42  5661.719  53.52.7-2  i 


1891. 


9,649 
21,.536 
2,947 
8,026 
6,211 
826 
4,910 
4.209 
9.936 


1890. 


1.950 
7,921 

S48 
1.550 

619 

46 

1,943 

1.856 

4,745 


71.31J|      20,981 


1889. 


4,391 

12,219 

710 

2,910 

878 

258 

i,56D 

6,258 

9,740 


38,9i2 


The  exports  for  the  weeli  ending  this  evening  reach  a  total 
of  73,358  bales,  of  which  4.3,931  were  to  Great  Britain,  9t!i 
to  France  and  28,474  to  the  rest  of  the  Contiaent.  Below  are 
the  exports  for  the  week  and  sincn  September  1,  1393. 


Jli)|)ort< 
from— 


GalvestoQ 

T«laaco,  &.O.... 
New  Orleans. . 
Mobile  A  Pen. 

Barannsli 

Brunsiriok . 

Charleston* . . . 
WllmlnMtoa... 

Hortollt 

West  Point.... 
N'p't  Newi,  ta 

New  York 

Boston. 

Baltimore. 

Phlladelp'a  Ac 

Total 


T<>»«1.  IS'w.oit. 


Wttk  BndiJiQ  April  13. 
Exported  to— 


From  Sept.  I.  Itm,  'o  Apr.  13  1891 
Ecpirte  I  to— 


Great  Conti- 

BrWn.  fiance    ^„( 


S0,885 


it.eei 

6,232 

271 

1,870 


16,9«S 


tj.oui 

100 
1,397 

6.002 
3,800 


400 

6,380 
8,398 


Z8,<71 


iO.Iill 


Total 
Week. 


6,9U1 

100 

22,282 

6.002 
3,8J0 


100 


23.00  J 
«,2S2 
8,672 
t.STO 


Great 
jSrifain. 


France 


613,206'l0l,81i 


088,616 
80,303 

111,798 
38,663 

218.99! 
6S,309 

131,591 
70.197 
37,719 

S72,0«» 

211.178 
88,9(11 
20,333 


802,290 

800 

32,697 

2,600 

16,206 


SSO 


16,342 
6,113 


73..S5»|2.591.3ai;t70.«<3  l,395,08o;i,668  08  i 


*  Jii.:ia<Uiig  Pjn  twjaL 


^oatt  i.wa.o.aU'ia.-iTO  i.m"?  7i.s  .i..sh\,i« 


Conti- 
runt. 

iiis'.su 

81.348 

358,133 

820 

326,924 

19,556 

134,025 

93.355 

12.000 

19,167 

1??,100 

2.18<i 

117,11(9' 

1,687 


lotal. 

756,333 

31,413 

..132,989 

3X,«-23 

470.419 

60,710 

369.221 

182,181 

147,841 

96,961 

37,710 

559,608 

213.911 

iei.8i:< 

24,920 


In  addition  to  above  exports,  our  telegrams  to-night  also 
live  us  tlie  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  34  Beaver  Street. 


A.prU  18  at— 


New  Orleans. 

Oalveston. 

Savannah...., 

Charleston 

Mobile 

Norfolk 

New  York 

Other  port  . . 

Total  1894. 


Total  1893. 
Total  1892. 


ON  Sau-BOARD,  JIOI  CLBABEU— FOR 


Orenl      „.„^,      Other     Coast-       -,  ,^ 
JirUttin.   ''^<"»««    Foreign    wise.        ^""w- 


4.737 
4.931 
None. 

None. 
None. 

le.iioo 

4,«50 
9,500 


40,518 


750 
None. 
None. 
None. 
None. 
None. 

250 
None. 


1,000 


28,246 
36,134  I 


1,744 
6,465 


11.477 
None. 
6,000 
3,000 
None. 
1,500 
7,325 
6,800 


36,102 


23.318 
40,601 


1,920 
3.1141 
1,200 
l.iO 
None. 
7,0i>o 
None. 
None. 


13,311 


11.865 
7,971 


18.834 

7.972 

7,200 

3,150 

None. 

25.1100 

12.425 

16.301 


90.931 


65,173 
91,171 


Leaving 
SIxk. 


164.5i)6 
30.605 
48,729 
36,511 
20.732 
27,656 

231,947 
49,539 


610,315 


674.215 
817,12» 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
keen  confined  principally  to  the  circle  of  local  operators.  The 
"outside"  trading  element  found  no  attraction  for  opening  a 
new  line  of  dealings,  and  holders  of  "long"  engagements  con- 
cluding to  realize  made  an  offering  under  which  prices  broke 
down.  Somewhat  increased  port  receipts  and  disappointment 
in  the  character  of  the  home-consuming  demand  added  to  the 
tame  feeling.  On  Saturday  the  accounts  from  abroad  were 
firm,  and  quite  a  number  of  orders  from  the  Eastern  mills 
were  in  hand,  the  effect  proving  slightly  stimulating.  Mon- 
day's market  opened  steadier,  but  the  support  came  entirely 
through  the  efforts  of  the  local  bulls,  and  as  they  tired  out 
before  the  close  tinal  figures  were  at  a  net  loss  of  3  points, 
During  Tuesday  there  was  a  shrinkage  in  the  value  line 
of  10  points,  holders  of  "long"  contracts  selling  out  with 
considerable  freedom  under  unexpectedly  dull  accounts  from 
Liverpool  and  the  discovery  of  an  increasing  tendency  in  the 
crop  movement.  The  same  general  influences  prevailed  on 
Wednesday,  causing  a  further  decline  of  7  points,  withjut  re- 
covery, although  the  weak  holders  wero  supposed  to  have 
liquidated.  Ye.3terday  the  cable  despatches  were  some- 
what stronger  and  this  market  temporarily  responded  5(96 
points,  but  no  new  demand  was  attracted  and  a  reaction  left 
prices  3  points  below  the  previous  day.  The  deal  to-day  has 
been  at  quite  itresular  figures  but  principally  in  buyers" 
favor  under  less  promising  foreign  advices  and  large  crop 
movement.  Cotton  on  the  spot  sold  slowly  at  declining  rates^ 
closing  at  7  9-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  617,800 
bales.  For  immediate  dalivery  the  total  sales  foot  up  this  week 
3,107  bales,  including  —  for  export,  1,307  for  consumption, 
—  for  speculation  and  8J0  on  coatract.  Tlie  following  ar  ■ 
the  official  quotations  for ,  each  day  of  the  past  week—. 
April  7  to  April  13. 

Rates  on  and  off  middlin?,  as  established  Nov.  23  by  the' 
Revision  Uommittee,  a';  which  grades  other  than  middiia,{ 
may  be  delivered  on  contract:^ 


Fair 0.1"!,  00. 

MIddlinsc  Fair.  's  oo. 

Strict  Good  Middling 'a  on. 

Good  ^Ciildling 6,g  on. 

Strict  Low  Middling 3j,  oS. 

Low  Middling Tin  off. 

Strict  Good  Ordinary i^igoJ, 

On  this  basis  the  prices  tor  a  few  of  ths  grides  waald  be  a» 
follows: 


Good  Drdinar.v c.  fs     o.'l 

Good  .M'diUiusr  Tinged...       Ereii. 
Strict  Mildliog  Stained..    7|     oft. 

Middling  St  liiifl'l  7|.,    oft. 

Strict  Low  Jlid.  Stiiued..    Z'a  oB. 
Low  .MildliuijStiiaol 1%     ofl. 


UPLA.NL)S. 


Good  Ordinary.. 

Low  Middling 

Middling 

Good  Middling. . 
Middling  Fair.... 


Sat.     nonlTaesI  Wed    Tli.     Fri 


65s 

6»3 

6»i 

6  Hi 

6  m 

7^6 

7",s 

7 '4 

r-',n 

7:i  .. 

7^ 

^\ 

7"lB 

T^ 

75(1 

8l,« 

S'l* 

8 

71^16 

71i, 

«»« 

""s 

89,, 

S". 

fiW 

67,8 
7»« 

l> 

7'8 
87,, 


GULF. 

Sat. 

IVon  Tues 

Wed 

TU. 

Fri. 

Good  Ordinary 

Low  Middling 

Middling 

p. 
8^ 

6'8         6'-3., 

7^8      7'* 
8           7'5i, 

85,8         8I4 

S'a        83, 

'I' 

83|« 

6!|. 

77lfl 
7 '8 
S3,. 

Good  Middling 

Middling  Fair 

9<^  \   83H" 

811,8 

STAINED. 

Sat. 

Mon  Taes|  Wcd{  Tb. 

Fri. 

6S|t 
7«9 

Low  Middling 

.Middling 

Strict  Middling 

0"od  Middling  Tineed 

638 
76,8 
7'',2 
7S, 

638       661s      614       6M 

75,8      71.       73,,      73  , 

71732     716,j     713,3     713,, 
7«l        711,,     7»,     1    768 

MAJJKET  AND   SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  readier  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKET 
CLOSED. 

SALES  OF  SPOT  AMD  CONTRACT. 

Sales  Of 
Futtint, 

Bx-    j  Con- 
port,  'tump. 

Spec- 
uVt'n 

Con- 
tract. 

Total. 

Bat'day. 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

QnlBt 

•50 

496 

90 

74 

697 

.... 

806 

850 

4-6 

90 

74 

597 

42.400 

Dull.. 

60,200 

Quiet  at  ijadec. 
Dull  at  i,«  doc.. 
Dull  and  easy... 
Quiet  at  1 18  dec. 

127,100 
118,400 
140,400 
120,300 

Total. 



1,807 

800 

2,J07 

617,8<^« 

Ann.  14,  18M 
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rex  Salcb  axd  Pkiccs  or  Fdtokxs  are  aliown  oy  th« 
foOowins  oomprehenaiTe  table. 


II 


>r>r 


37?f   3^?!  27jf  25?! 
Is?"   si-"" 


-    Sm 

8     8 


i 


^§ 


3: 


■    9-    ^ 

;3m 


SS.-3 


sit 

9: 


2  *■ 


9:  I 


<=•? 


se4-^    r-^^wS    »•■•-•;•    P*"*    K*    r     B=» 
J»PJ     n»Pa^    B«.»<     ^•.-'S     E.»«S.     ff*.- 

w    — —    .  — ^    :**4o*     "tT  — ^    _-.^ 


i- 


OP     O 


••Oi      * 

I  a.-*: 

M  p«  »i* 

«)-49*4      M«JS*]      •t'^OO 


_frO •! 


as     * 


•i* 


I  •    : 


»»    1 


i 


•]«49*4      •4«10'*a      ^-tOM 

i.Oi°»,    («»«c>    «-)^» 


1222 


la»: 

«PO      «l 


la." 


2iJ 


•40  • 
1^ 


•i-i     • 

I  a." 


•«•» 

-i-< 


5-* 
5°: 


I; 


I  a?: 


-»-«   5   *>-* 


(»v    a  vv    a  dl4    K  -^'^    k  »**    * 

I  aj*:  I  a,-*:  I  a.a:  I  a.*:  1  a? 
9            to            9            V  y 

•»-<2»*  •»»jO"*  -J«i5-^  -l-io-l  «j«jS»» 

e>i«A  i^°>A  «^«>i  -i-i^A  AA^^ 


r 


>a    MKcaa    »Swa    MMMa    tsUM^    »,«    q 
I  a*: 


i*'     I  a*':      ■  a*:      I  a^:      1  a**:      1  a":      1  a** 

s  daS^  d4^2   >3<>c  -tSBa  «M«A  <t«o« 


<5 

a 
w 


.   B«pt«iBl>»r- 
for  fm^rxuuf, 

I  tra  pmf  MV 

Tbb  VnauiScm.Tor  Corros  lo-atuht,  m  made  up  bj  cable 
■ad  tel«graph  b ■•  followB.  ThaCiatiiwatolatocKs.  aawdllaa 
thoM  (or  Oraat  Briwin  an  i  tha  all  >at  an  thto  iraak't  raturai. 
and  ooaMqomllj  all  tba  Barofiaaa  SgurM  am  broasht  down 
M  Thanday  araalntr.  Bat  «r>  maka  tha  tatala  tha  oompleta 
flgnrM  for  tonight  (April  19),  we  add  tha  Item  of  ezporta  from 
tlia  Coiled  9taMa.  ioclading  in  it  tba  ezporta  01  Friday  onlj. 


Stook  St  LlTArpool bales. 

Stock  St  LuDdOD 

Totsl  Orest  Britain  stock. 

etookst  Hamuurg 

Stock  St  Breiueo 

stAnMtenlaiu 

•tBoiterdsm  

atAotwerp 

StoekstHsTre 

Stock  St  Manetlles 

Stock  St  BsrceloDS 

Stock  St  Oenoa 

Stock  St  Trieste 

Total  CootlDcntsl  stocks.. 

Totsl  Euroii^sn  stocks .... 
Indls  cotton  sfloat  for  Europe. 


1804.  1893.  1893.         1891. 

1,7»1,000  I,S9i>,000  1,890,000  1,194,000- 
10,000  6,000        18,000       10,000 


8A2.<00 

X,61!i,200  2,37O.'i00  3,4l8,H001,7llO,«Ud 
^06,000     160,000     163,000     Ml.OOO 


Amer.cvtl'n  sfloat  for  Eum[«.  210,000  360,000  873,000  310|00O 
ECTpt.BraxU,Aa,sntforE'r'pe  IC.OOO  33.000  86,000  33.000 
Stock  la  United  Sutes  porta..  7vl,2i6  73»,3i4'«  908,304  509,660 
Stoek  IB  IT.  8.  iDIcrlor  towns. .  2IR.173  333.3*17  347.989  259,773 
UaMadSutes  exports  to-dsy.       11.383         1.373        18,09j       24,639 

Total  risible  supply 4,OOU.I>01  s,s»6.347  4.265.181  3.218,4?a 

Of  Ike  abore.  totals  ot  Amsrloan  sod  otber  descrlpuona  sreasfoUows: 
ASMTMan — 

UTWpaol  stoek bales.  1,«9S.000  1364,000  1,457.000 

Osaliaaatal  stocks 725,000     671,000     588.000 

AkMrteaa  afloat  for  Bonipc. . .     310,000     360.000     373,000 

Dattad  States  Slock 701,346     719,888     908,394 

Oaltsd  Stale*  Interior  stocks..     3lti.l79     333,387     377,989 
Oaltsastsles  ezporU  today.       11.383         1J72 1«,0»« 

Total  Amerleso , 

ftl  imditm.  Srojit,  rfc  - 

Uvarpool  stoek. ant.OOO 

stock 1<>,000 


948,000 
445,000 
310,000 
569,666 
259.773 

^        24.889 

3,560,801  3.369,147  3,693,381  3,553,078 


33<>.O0O 
6,000 
103,300 
160.000 
33,000 
537.200 


813,000 
18,000 

132,800 

163,000 
86,000 

573,800 


361,000 
16.000 

135.400 

241,000 
38,000 

«e«,400 


•  M60,801  3,361*, 147  3,69^,381  3.558,078 
.  a/NW.UOl  S,88«.347  4,265,181  3,218,478 


iHi. 
8i«e. 
57,.d. 
•%d. 
4VL 
4Sd. 


3^d. 
7^o. 
4%id. 
7d. 
3*1  td. 
3Hd. 


4li„d. 
8>s,,e. 

6l«d. 

8''td. 

4^ 


roatlaeaui  storks It7,v00 

India  aioai  tor  Eorop* 306,000 

Bgypt,  Braxil.  Ac,  sfloat 40,000 

Tefal  East  India.*; 689.200 

Total  AmsrteaD 

Total  vlslbls  sapply mr^.^.-^^ 

MlddJtaa  Upiaad.  UTerpool..  4isd. 

MMdllaa  Ualaad.  Kew  fork..  7»uo. 
KOtaweod  Brewa.  Urerpeul  5>|.d. 
Petar.  Beach  <>ood.UTerpeal      fl>>..d. 

Bsaaeh  flaa.  litaraafsl 4Hd. 

TInMTslly  Oeed.  LSWrpoeL  .        4t|,d. 

or  Tbe  mporta  into  Continental  porta  the  past  week  have 
be«n  W.OOO  balea. 

The  abo««  Bcnm  indicata  an  inerea»f  in  the  cotton  in  aigbt 
to-nicbt  of  103,(51  balea  aa  comparad  with  the  same  (lata 
in  loH.  a  deeiwiat  of  M3,180  bale*  Crom  the  oorraapondiac 
data  of  18U  and  an  inenam  of  781.3S8  balea  over  1801. 

ATTBB  laraaiKMl  Towns  the  naorement— that  11  tbereceipU 
(or  tba  week,  and  siooa  September  1,   tba  ahipmenta  for  the 
sad  ttaeiaiocka  to-nlkbt,  and  tha  aana  items  for  tba 
'    «  neriod  of  ISM-ftt— ia  sat  oat  la  detail  below. 


3 

4 

9 


•:--,f 


8sl£§rUUISs»iH?sr 


«^  a**«     e*«     •     «•     y^««#*«*«* 


I, 


--*•.  i*. 


I 


QV'.aM;  oo^aQ*.coMeu*arso»cateab.»*3VC*'C4 


t*   isi***    !  jtM    wv«stp<i     «    MU*a9«aaiMa»*WM 
>al|alt»;;  Ma    OBiCM.>t«M«^.<»«««MMa»i««~iie 

•#Vae4    ••o»>w«vSMe»>'»MasucK>'*Maa>' 


3W  M  ^  »»M  M 

iJiaa-<a.'«ae.>«w^aua>-cbi-i.-e^»a.uu~jao.- 


Vw^s's    ••'-}.»•-«•  VatKi*».'<s    *ati«w*p    '"j— "ie>-«»CBH 
OM»aa«c9wMH(a.  Sie.4ae»aoS4»a.Jw«B»v-is 


8|» 


-»      *     9K 


3?l 


It 


t 


9      ..  .*M  *^ 

w  I  ^v'.'^ts  •  'roM*»ooia»W»*e'* •aVi'**— '.-Vs<o.*»-* 
»  -iO'i'  ux:  «-0"9'i  sUfc<»ree*»oavaaenv-4 
.J  I  aeo«*9    ..gOMO»o»a-<«»tMc»««»^.^aao»<t«»«» 

'  ttoatarllle  flnrcs  ■'  net"  la  botb  yssrs. 

I  This  yesr's  flcnrcs  eatlmatMl 

t  t.ast  year**  n<iir>>«  are  for  Sbenasn,  Teias.  W««k'«  Bfnres  for 
Tasoo  City  ls«t  yosr :    RsoclpU,  ST;  sblpuient*,  ftS4:  stock,  13.9;<9. 

The  above  toUls  show  that  thi  interior  stocks  hare  deereaaei 
dnrinc  the  week  27,100  bale« and  are  now  11.'>,2U  l)<ile«  leu  than 
at  aaine  period  last  year.  The  reoeipta  at  all  the  towns  have 
beea  11,951  balea  more  than  same  week  last  year  and  since' 
Sept  1  are  SSl.MW  balea  more  than  for  same  time  in  1^9^93. 
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UDOTATIONS  FOR   MlDDLINO  O'OTTON   AT  OTHBR  MARKETS.— 

Bdfow  w«  eive  closiog  quotations  of  middliaic  cotton  at  ^aava- 
rg°  nHnttfpr  nrincioal  cotton  markets  for  each  day  of  the  week . 


Week  ending 
A-prit  13 


0LO8W0  QDOTATIOHS  FOR  MIDDLltlO  COrrOM  OW- 

Fri. 


Oalveston... 
New  OrleanH 
Hoblle..   .. 
Bayannali  . 
Charleston 
Wilmington 

Hortolk 

Boston..  .. 
Baltimore    . 
Fhiladelpbta 
AnRusta . 
Mempbis  -_. 
Bt.  Louis.... 
Houston   . 
Cincinnati .. 

LoulsvlHe. -.1 -_ 

The  closine  quotations  to-day  (Friday)  at  other  imporia  .t 
Boathern  markets  were  as  follows. 


Atlanta 

Columbo!!,  Oa. 
-Colambns,  MlBS 
Enfanla 


I  Newberry. 
iRalelt^b... 

Selma 

I  Slireveport.. 


6^ 

7 


7lie    Llttlo  Rock....     6*8 

6'»      MontKomery. . .     7 

6>e      Na.Hhvllle 7'e 

uama 7         Natchez 6»i6  . 

RECEIPTS  FROM  THE  PLANTATIONS.-The  Jo'lO^i^K .  ?^°'* 
indicates  the  actual  movement  each  week  from  the  Plantations 
The  flRures  do  not  include  overland  receipts  °of  ='0"'"-[° 
consumption;  they  are  simply  a  statemsnt  of  tl^e^eekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
WnMm— 


Xeh.  S. 


IUee(pte  at  tlM  Portt. 


Sfk  ot  Interior  Toam. 


1882.  I  1893. 


»^.1S« 
651S8 
08.699 
83.958 
6-^.416 


199«. 


1892. 


8,575  70.051  4-9.Sa8  41U.0S8S22.111 
17,931  86,530  453,893  400.482  301.811 
53.111  19.365  ita.eOi  391.111  287,165 
62.569  15,292  390,414  3X0,131  265,966 
51,669;  54  279SI)7.B9l'36S.257  245,342 
63,218    6a.g67  317.989833.3^7  2l>'.nS 


1833.  I  1891. 


RK'ptt  from  Pltnt'tn. 
1894. 


1892. 


73.722 
66,686 
S7,9.i7 
32,381 
41,606 
12  414 


1893, 


41.63.^ 
S8,355 
37,060 
48.B82 
26,S92 
SI  873 


46,122 
19  233 
31.696 
21.103 
33,655 


"     80.. 
A|ir.    «.. 

"_1» .     _^ 

'  The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.728.103  bales;  in 
1892-93  were  4,876.133  bales;  in  1891-93  were  6,939,4S7  bales. 

3.— That  although  the  receipts  at  the  outports  the  past  week 
were  63,867  bales,  the  actual  movement  from  plantations-  wis 
36,698  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plants  tion  s 
for  the  week  were  31,373  bales  and  for  1892  they  were 
42,414  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  'weekly 
publication  is  of  course  supplementary  to  the  more  extended 
mODtbly  statements.  The  results  for  the  week  ending  April  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


April  13. 


MUpped— 

Via  Bt.  LonlR 

Via  Cairo 

Via  Hannibal 

Via  EvansvUle 

VlaLoulsvine 

Via  Cincinnati 

Via  oiher  routes,  Ac. 


Total  KTOSB  overland 

Deduct  thipmentt— 
Overland  to  N.  Y.,  Boston,  4o.. 
Between  interior  towns ..... 
Inland,  &o.,from  Bontb ..... 


Total  to  be  deducted 
Leavlngtotal  net  overland*.. 


1893-94. 


Week. 


11.S07 

2,484 

27 

3"542 

899 

1,324 


19,783 

7,257 

26 

2,472 


9,755 


Since 
Sept.  1. 


48g,88H 

213.fi20 

13,703 

7.186 

95,358 

»5,030 

113,581 


1,028,366 

264,038 
21,486 
85,746 


1892-93. 


Week. 


6,928 

2,568 
380 
100 

1.201 
735 

3,016 


371,270      7,155 


14,978 

5,312 

111 

1,732 


10,028     657,096      7,823 


1,041,601 

232,709 
21,670 
55,520 


309  899 
731,702 


•InolndlTiK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,028  bales,  against  7,823  bale?  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  74.606  bales. 


In  Sight  and  Spinneri' 
Takings. 


Receipts  at  ports  to  April  13 

Net  overland  to  April  13 

■ontliern  consiunptlon  to  Apr,  13 

Total  marketed 

(aterlor  stocks  in  excess 


Came  into  slKht  dnrtnc  week. 
Total  Id  sight  April  13 

Vorth'  n  spinners  tak'gs  to  Apr,13 


1893-94. 


„    ,  Since 

Week.     Sept.  1. 


63.867 
10.02H 
13,000 


e,5S6,l02 
657.096 
519,000 


86.895 
27,169 


59,726 


8.762.198 
142,007 


6,904,205 


1,211  109 


1892-93. 


Week. 


53.213 

7,823 

11,000 


Sine* 
Sept.  1 


4  671,379 
731,702 
306,000 


72.0''6  5,909,081 
21,870     204,753 


50,196 


.6,113,334 

'l,475  19 


•  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sieht 
during  the  week  59,726  bales,  against  50,196  bales  for  ths 
same  week  of  1893,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  790,871  b  i  ta. 


Weather  Reports  by  Telegraph. -Our  telegraphic  re- 
ports this  evening  from  the  South  are  as  a  rule  of  a  favorable 
character.  Planting  is  progressing  well  now,  but  was  retarded 
by  the  cold  weather,  and  is  therefore  not  so  well  advanced  as  laat 
year.  Some  correspondents  in  Texas  report  that  early  plant- 
ings are  coming  up,  but  from  points  in  other  States  there  are 
occasional  complaints  of  too  low  temperature  at  night. 

Oalveston,  fexaa.— The  weather  during  the  week  hu 
throuahout  the  State  been  generally  favorable  for  farm  work. 
The  cotton  killed  in  the  Southern  portion  of  the  State  by  last 
month's  frost  has  been  replanted.  We  have  had  rain  on 
three  days  of  the  week,  the  precipitation  reaching  seventy 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
the  highest  being  76  and  the  lowest  58. 

Palestine,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  to  ihe  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averazed  61,  ranging  from  47  to  75. 

Huntsville,  Texas.— Vie  have  had  light  rain  on  four  days 
during  the  week,  the  precipitation  reaching  sixty-nine  hun- 
dredths of  an  inch.    The  thermometer  has  ranged  from  51  to 

84.  averaging  68.  .  „      t,.  i.  »j 

Dallas.  Tex.— Planting  is  progressing  well.  It  has  rained 
on  one  day  of  the  week,  the  rainfall  reaching  forty  hundredths 
of  an  inch.    Average  thermometer63,highe8t  78  and  lowest  48. 

San  Antonio,  7exa«. -Early  plantings  are  coming  up.  tarm 
work  is  progteesing  rapidly.  There  has  been  raio  on  two  days 
during  the  week,  the  rainfall  reaching  sixty-ei^iht  hundredths 
of  an  inch.  The  thermometer  has  averaged  65,  the  highest 
beins:  82  and  I  he  lowest  48. 

Luling.  Teccas.— Farm  work  is  making  excellent  progress 
and  early-planted  seed  is  coming  up.  It  has  rained  on  two 
days  of  the  week,  the  precipitation  reaching  seventy  hun- 
dn  dths  of  an  inch.  The  thermometer  has  averaged  71,  rang- 
ing from  58  to  84.  t       ■      a 

Columbia,  lexas.— There  has  been  but  a  trace  of  rain  dur- 
ing the  week.    The  thermometer  has  ranged  from  58  to  tS4, 

Cuero.  Texas— TYiB  week's  rainfall  has  been  sixty-eight 
hundredtbsof  aninch,  ontwo  days.  Average  thermometer 
74.  highest  87  and  lowest  60.  ,         j        j     • 

Brenham.  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  seventy-four  hundredths  or 
an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  S6  and  the  lowest  56. 

Belton,  Texas.— There  has  been  rain  on  two  days  of  the 
past  week,  beneficial  to  cotton,  the  rainfall  being  fafty-four 
hundredths  of  an  inch.  The  thermometer  has  average!  67, 
ranging  from  51  to  83. 

I^rt  Worth,  Jeaxis.— Cotton-planting  has  commenced.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  twenty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  46  to  83.  averaging  64. 

Weatherford,  Team.— Farmers  have  begun  to  put  in  cot- 
ton seed.  'There  has  been  rain  on  one  day  of  the  week,  the 
rainfall  reaching  thirty-five  hundredths  ot  an  inch.  Average 
thermometer  64.  highest  80  and  lowest  47. 

JVew  OWeans  2x)Misia?ia.— There  has  been  ram  on  one  day 
of  the  week,  the  rainfall  reaching  eighty-six  hundredths  of  an 
inch.     The  thermometer  has  averaged  67. 

Shreveport,  Louisiayia.— The  week's  rainfall  has  been  twen- 
ty-seven hundredths  of  an  inch,  on  two  days.  The  thermom- 
eter has  averaged  65,  ranging  from  48  to  81. 

Columbus.  Mississippi— ^izhts  continue  very  cool.  Ihere 
has  been  rain  on  two  days  of  the  week,  to  the  extent  of  one 
inch  and  sixteen  hundredths.  The  thermometer  has  ranged 
from  44  to  80,  averaging  58,  . 

Leland.  Mississippi.— Telefrram  not  received. 
Meridian.  Jlfississippi.- Planting  is  much  later  than  last 
year  Sales  of  fertilizeis  to  date  are  fifteen  per  cent  below 
what  they  were  during  the  same  period  in  1892-93.  More 
grain  and  less  cotton  is  being  planted.  There  has  been  rain 
on  three  davs  of  the  past  week.    The  thermometer  has  ranged 

from  40  to  70.  •  ..       ^        ;„  i.i,» 

Little  Rock,  Arkansas.— There  was  ram  on  two  days  in  tne 
early  part  of  the  past  week,  the  precipitation  being  seventy-tive 
hundredths  of  an  inch.  The  weather  has  since  been  spring- 
like. The  thermometer  has  ranged  from  42  to  76,  aver- 
aging 58"6.  ,      .      .        i  1.  :_ 

Helena,  Arkansas. -Plaxitera  are  just  beginning  to  put  m 
cotton— one  week  late.  Peaches  seem  to  have  been  destroyed. 
We  have  had  heavy  rain  on  two  davs  of  the  past  week,  the 
rainfall  reaching  three  inches  and  twenty-seven  hundredths. 
Average  thermometer  58,  highest  74,  lowest  43. 

Memphis,  Tennessee.— The  weather  is  now  clear  and  cool 
Farm  work,  though  backward,  i^  making  fair  progress.  It  has 
rained  on  three  davs  of  the  week,  the  precipitation  being  two 
inches  and  sixty-two  hundredths.  The  thermometer  has  av- 
aged  584.  the  highest  being  75-8  and  the  lovvest  41. 

Nashville.  Tennessee.— The  week's  rainfall  has  been  one 
inch  and  sixty-one  hundredths.  The  thermometer  has  aver- 
aged 52,  ranging  from  35  to  74.  , 

Mobile,  AZabama. -Planting  is  making  fair  progress  under 
the  influence  of  more  favorable  weather.  We  have  had  ram 
on  three  days  of  the  week,  the  precipitation  reaching  hfty 
hundredths  of  an  inch.     The  thermometer  has  ranged  from  W 

^"^ Mon^gom^ry.^ AUibama.-The  weather  has  ^een  pleasant 
most  of  the  week  but  nights  too  cold.  We  have  had  ram  on 
two  days,  the  rainfall  reaching  one  >nc^  »?<*  sej®"*^  jJ'S^ 
dredths.    Average  thermometer  62,  highest  74  and  lowest  50. 
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Selma,  Alabama.— It  has  rained  on  two  days  ot  the  week, 
the  piecipitaiion  being  one  in-h  and  thirty-four  hundredths. 
Tbo  thermometer  haa  averaged  63,  the  highest  being  83  and 
tbo  lowest  41. 

MadUmm,  Ftorida.—The  bulk  of  the  planting  is  completed, 
•imI  it  is  fstimated  that  the  cotton- acreage  is  ten  per  cent 
greater  than  last  year.  There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  fifty  hundredths  of  ao  inch. 
The  thermometer  has  aversgeidSO.  ranging  from  44  to  81. 

Columbtu,  Oeorgia.—'Tben  has  been  ram  during  the  week, 
the  precipitation  reaching  fourteen  hundredths  of  an  inch. 
The  tbeimometer  has  ranged  from  41  to  73,  averaging  01. 

SctvantuX,  Oeorgia. — We  have  had  rain  oa  one  dtr  of  the 
past  week,  the  rainfall  reAchiog  three  hundredths  of  an  inch. 
Average  thermometer  64,  highest  88  and  lowest  45. 

AMf^itla,  a>eorgrta.— Tne  recent  cold  weather  retarded  plant- 
ing operations.  We  have  had  lixht  raia  on  two  days  of  the 
werk,  the  precipitation  t>eing  thirty-one  hundredths  of  an 
kicb.  The  thermometer  has  averaged  00,  the  highest  being 
79  and  I  be  lowest  40. 

CharUston,  SmUh  Carolina.— R^n  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  two  hundredltis  of  an  inch.  The 
Ifaermometer  has  averaged  01,  rangtoK  from  13  to  77. 

Btatetmrn,  South  Caroftna.— Licht  frost  occurred  on  low 
gronnds  on  Wednesday  and  Thursday  mornings,  but  no  dam- 
age done.  There  has  b*en  light  rain  oa  two  days  of  the  week, 
to  the  extent  of  nine  huadr«lths  of  an  inch.  The  thermom- 
eter has  ranged  from  48  to  80,  averaging  01. 

The  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  pointi  named  at 
8  o'clock  April  18,  18»4.  and  April  13.  189S. 

[Apr.  t«.'»4.|A>r.  1». 'Ba. 


llswOriaaas. 

MaBBhla 

Haskvilte.. 


..Above  low-^ratsr  Bark. 
..Above  lov-wstar  mark. 
.Above  low-water  stark. 
..Above  low-water  surk. 
.  .Above  lew-waier  nark. 


ti-0 

27-7 
M-7 


Ill 

17  4 

7-« 

117 

sai 


ImMA  UOTTOa  MOTBMBVr  rBOM   AlX    POBTB.— Tbv  receip  n 

■d  simoMata  of  ootton  at  Bombay  have  been  as  follow*  fcr 
ba  wew  and  year,  bringing  the  flgurea  down  to  April  13. 
•OHBAT  aaoBirn  amo  saintaars  roa  roum  raAis 


••»4 

■M-a 
••i-s 

M-l 


rtmt. 


5S.00bS5.000 

3Sa<00  3J.00O 

124.000  a  tXMW 

5,000'OAiOO  40,000 


16.000 

M,000 


•4,^00 


fMs 

\Wttk. 


441.000 

to«,ooo 


4»t.oool 


W.000  ssajooo    s«s.ooo  m  i.eoo 


477.000  54.000 
43«.<00iT4.000 

ttt.i 
5M.0O0;7l.O0O 


a*pt.  1. 


1,119.000 
»44.U<'0 
ftul.OOO 

1,867.000 


AonowHng  to  tlie  forafotag  Bombar  appaan  lo  sboii 
a  deersoM  oompared  with  last  yaar  in  tae  aueh*!  leeetpU  o 
lt,000  bataf  ana  an  bwraas*  in  shipmanU  ot  M.OOO  balea,  an^ 
Mm  ahipoMati  rinea  SapC  1  show  an  iiwrsos*  of  43,000  baler. 
The  movaoMBt  at  Oaloatta,  Madraa,  and  othar  India  porta  f  •  ■ 


*a  laat  rapotted  waek  and  sinoe  the  la*  o(  aaptaoibei',  for  two 
fiaia,  haa  baan  aa  (oUowa,  "Other  poata"  oovar  Oarlon. 
TtlooriB.  Kartaahaaand  Ooeoaada. 


ia93-»4.. 
lt»l»3.. 


iMaaa.. 
uataa.. 


i«a»«t.. 


ftrUf 


2.000 


t.000 


fl.000 


4.000 


7,000 


6.000 


4.000 


9,000 


MHtm^t.    0SIMMMM.      IMai. 


Il.«00 
7.000 

234M0 
12.000 

24.000 


9X4M0 
40.000 


as.000 

2S,000 
17.000 


se.ooo 

27,000 


B1.0O» 

ftsooo' 


46.000 
20,000 

40.000 
Id.OOO 

63.000 
43,000 


149.000 
ItSOno 


axjoBiB  TO  aaaora  vaoa  au.  imdia. 

leaU  «Hre^ 

lMS-»4. 

iao2-«s. 

IWl-M. 

rate 
wmk. 

iSn. 

Mass 
•9(.l. 

ruAt 

Wmm 
«qM.l. 

auwiuHmfm. 

S&,000 
6.000 

477.000 
140.000 

n.000 

433.000 
k6.000 

0.000 

sai.ooo 

126.000 

.    IMal 

64.00ol 

616.000 

U.000 

527,OOol 

22.000 

4S0  0C0 

ALCXAaDRiA  BaoBDTi  AMD  SHmoam.— Through  arrangtr- 
wa  have  made  with  Miwsn  Daviea,  Benaobi  ft  Oo. ,  o( 
and  Alasaadria,  wa  now  raoaiva  a  waaklr  oabte  o< 
Bcota  o(  ooMoa  at  Alaxaadria,  BgTpt.   ThafoUowini 
•Watha  laeslpti  and  ehfamMBta  for  the  paM  weak  and  for  Um 
"    r  week  of  the  pfavioos  two  raara. 


AprilW 


(saaurs*).... 
This  week.... 
aept.1 


MMO 

4.a«l.M0 


lM2-0>. 


6.071.0 


UOl  02 


•0.000 
4.037  000 


>na*«i  (bale*)— 
(•Uverpoel ... 
Ta  Ooatloenl . . . 


r*te 


6,000 


3«7.000 


13.000  319.000 


Total  Barape la  ooo  um<wv< 


rate 


4.000 
3.U00 


198,000 
/6l,000 

v^a.oAA 


r*4« 


Stpt     I- 


4,000  300  000 
3,000:184  000 

H.IWM  4S4  nOO 


'AsaatattsMaeaadsT 


This  statemeat  shows  that  the  receipts  for  the  week  ending 
April  1 1  were  35,000  oantars  and  the  shipments  to  all  Europe 
le>,UUO  bales. 

tCAMORISTKR  Markbt. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  s'eady  for  yarns 
and  easy  for  sheetings.  The  demind  for  both  h?m3  trade  and 
foreign  markets  is  pjor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previoas  weeks  of  this  and  last  year  for 
comparison: 


1864 


S2<  Oop. 
TwM. 


d.         A. 
Mob.0  6>s    •'"« 
■•  16  6<s    a7>« 


8H  lb*, 
ahinbtgi. 


«.  <t.  a.  4. 
5  3  •?  2 
»   3    a7    m 


a2;6>t    •T*    S  3    ^7  l>t 

"  S0  67,a  a7'«  i5  3    »7  1>» 

Aur.60<«    a7>4  :S  2    a7  14 

•^  13  6<b    •7%  Is  l>«a7  1 


Ooten 
Mid. 
UpitU 


4. 

4H 
4^' 


1893. 


82*  Oop. 
Twiti. 


d. 

B>s 


d. 

•9 

9>s    ^9 

7^  aa^ 
7's  a84 


8>4  Ibt. 
BKirtingi. 


s.    d.      ■.  d 

S  10>ia7  3is 

5lOi«a7  8 

9  10<*a7  6 

9  10>sa7  8 

S    9>«a7  6 

9    8>sa7  9 


Ootfn 
tad. 


d. 

9»j« 
4l*„ 
5 
4% 

111* 


iiSA  Island  Cotton  Hovrxbnt.— We  have  received  this 
(Friday)  eveaing  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week.  The 
reoeipta  for  the  week  ending  to-night  (April  13)  and  sinoe 
SepC  1, 1893,  the  stocks  to-night,  and  the  stma  iteois  for  the 
oorrasponding  periods  of  1893-03,  are  as  follows. 


Mttirtt  to  AprU  It. 


BatSDBah  

CbarieitoD 

PlocUa,  Ac.... 


TsSaL. 


18aS-»4. 


IM* 


96 


96 


autet 

ttpL    1. 


93,878 
2,308 
S.4S6 


6a.!va2 


1892-03. 


TkU      Sine* 
wmJc.   Stpl.  1. 


634 

9 


63ft 


34,840 
9.937 
8,779 


44.9I«2 


1894.    18M. 


8.177 

939 

1,499 

6,167 


437» 
1,180 
2,«e7 

8.7t6 


Tbaexpans  for  the  week  ending  this  evening  reich  a  total 
of  I.Mt  bales,  of  whish  9«  bales  were  to  Great  Britain,  4S 
to  France  aad  — -to  Rsval,  aod  the  amount  forwarded  to 
Northern  milb  har  been  498  balas.  Below  are  the  exports  for 
the  week  aad  since  September  1  in  188S-94  and  1899-93. 


Wnk  Wmdtmt  Apr.  IX   ««««  tipi.  1. 1893.    ITtra'n  MUtt. 


,  Ortml 


8evkDesh. .      .„^ 
rh«rrtn.*cl   ...... 

nortda.  Ac 
New  York. 
Boatoa .  ... 


Tsial. 


ToLl«0S«3 


191 

7i> 


OM 


Fi'ntt 


43 


43 


4K 


TtmL 


OthU 
BriTn 


2a.a38 


Ffntt 


9.026 
17 


126 

234     8.118,    l.9tfl) 
789     4.319, 
!         72 


1,023,>0.9U,  4.0.)3 


nuat. 


403 

129 

9.073 

4,319 

79 


31,946 


4^ll4.H47i   1.997  13.904       719  31.889 


Wetk. 


483 


423 


mnea 
BepCU 


16.998 
1,172 
8,006 


91.171 


A  ooBsidrrable  portion  of  the  Sea  Island  ootton  shipped  to 
fortign  ports  goes  via  New  York,  and  8->me  small  amounts  via 
Boston  and  Baltirnore.  loatead  of  including  this  ootton  for 
tba  week  in  which  it  leaves  the  Southern  outporta.  We  follow 
tha  aaae  plan  as  in  our  ragnlar  table  of  including  it  when 
exported  from  New  York,  ftc.  The  details  of  the 
ita  of  S«a  Island  ootton  for  the  waek  will  be  found 
tha  head  "  Shipping  News."  on  a  subsequent  page. 
Qnotatioos  April  18  at  Savannah,  for  Florid  as,  common, 
lie.:  mediam  fine.  15>^c:  ^oioe,  17^c. 

Chariestoo.  CbroUnaa.  medium  fine,  90  to  93a:  Ana,  96  ta 
•Oc:  extra  fine.  90  to  40c.,  all  nominal 

Jxm  BCTTt.  Baoono.  ftc.— The  market  for  jute  bagging 
has  been  very  quivt  during  the  we^k  unler  review  and  quota- 
tioos  are  unchaoged  at  St^c  for  15^  lbs.,  S^c.  for  3  ll>«.  and 
6){c  for  standard  gradt«  la  a  iobbiog  way.  Ctr-load  lots  of 
standard  brand*  cootinue  at  Oc.  for  I^  lb*..  5^c.  for  2  Iba. 
and  Oc.  for  tj4  Iba.  f.  o.  b.  at  New  York.  Jute  batts  have 
mled  dull  bat  steady  at  l^o.  for  paper  grades  and  3>^o.  for 
bagging  quality. 


Tha 
•l*ail 
•II  H. 
■19  ai 

■08|>d. 
■01  p<1 
■06  »d 
•07  pd. 
•10  pd. 
■18  pd. 

EtTBOPBAir  Ootton  Consumption  to  Apul  1.— We  have 
rtoeived  to-day  by  cable,  Mr.  Ellison's  cotton  flgtires  brought 
down  to  April  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  oefaai  bales  and  poonds  have  been  as  follows: 


following  exchanges  have  been  made  during  the  week: 

fe>ezeta  SOO  Wtr  for  Aac       19  pd. 
to  eiati.  1.000  J'eernrAov.    -07  pd. 
to  eseh  4.400  May  tor  Jalr     2J  pd. 
lo  exou.  3.500  Aiuc.  for  Dee. 
tn  exrh  20(>  Oet.  for  Aa«. 
loexob.  LOOoMarfor  J'ae. 
In  ezoa.  lOO  July  for  Sitpt. 
10  azeh.  100  Jair  tor  Nov. 
to  esek.  600  Aog.  (or  Jaa. 


-07  pd. 
■It  pd. 
■30  pd. 
•II  pd. 
■ISpd. 


to  exch.  90n  Apr.  fnr  July 
to  exob.  1.400  Mar  for  J'oca 
to  eieb.  100  Mar  tor  Nov. 
to  axoh.  900  Mar  tor  Joae. 
to  exob.  400  Juoa  tor  Aiic, 
to  exoa.  100  Sept.  ror  Jaa. 
to  azob.  100  Jnir  for  Nov. 
to  szeh.  90O  May  (or  July. 


OStetw  1  to  Apri<  1. 

OTMJHMa. 

IMal. 

r*r  1899-94. 

raktnua  by  iplaaan. ..balea 
AToraffe  welxbt  of  balea.Iba 
Taklnaain  pooada 

1.898,000 

479 

889,982.000 

2,210,000 

471 

1,040,910,000 

4.068.000 

474-« 

t.930393,000 

Vor  ISa9«98. 

raUaas  by  splnBetB. .  .balea 
Av«fa«B  walcht  ot  balaa-lba. 
VaktiM*  hi  nmifMla 

1.429,000 

492 

714.4S«.ono 

1,999.000 

474 

aiA.Aiio.non 

3.477,000 

481^« 

I.6W.07J.000 

1(646 
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Aooordinu:  to  the  above,  the  average  weight  of  the  deliveries 
In  Qreat  Britain  is  479  pounds  per  bale  this  seaion.  a^aiO'-t 
492  pounds  during  the  same  time  last  season.  The  Ooacineaml 
deliveries  averai!;e  471  pounds  agaiast  174  pouad)  last  ye'ir, 
•nd  for  the  whole  of  Europe  the  deliveries  average  474*3 
pounds  per  bale  against  4Sr6  pouads  last  season.  Oar 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  V>«l«>«  of  400  pounds. 


Oel.  1  to  April  I. 

1893-94. 

1892-93. 

Sales  »/  400  Ibi.  each, 
OOOt  omitted. 

Ch-eat 
Britain. 

OoHtU 
nen<. 

Total. 

Great 
Britai7i. 

Conti- 
nent. 

Total. 

Bplnnerg'  stuck  Ooc  1. 
TakdUigsln  October... 

68, 
316, 

258, 
285, 

326, 

eoi. 

114, 
308, 

337, 
223. 

451, 
536, 

Total  snpply 

Oonsamp.  Oct.,  I  wkg. 

884, 
320, 

543, 
364, 

927, 
684, 

422, 
320, 

585. 
352, 

987, 
672, 

Bplnoen'  itock  Nov.  1 
Takings  In  November. 

64, 
326, 

179, 

388, 

243, 
714, 

102, 
352, 

213, 
411. 

315, 
763, 

Total  supply 

Oonsniup.  Nov.,  4  wke. 

390, 
320, 

567, 
364, 

957, 

684, 

454, 
248, 

624. 
352, 

1,078. 
600, 

Bptnnors'  stock  Deo.  1 
CaUngs  In  December. 

70, 
403, 

203, 
545, 

273, 
948, 

206, 
323, 

272, 
514, 

478, 
837, 

Total  supply 

Oonsamp.  Dec,  5  wks. 

473, 
400, 

74d, 
455. 

1.221, 
855, 

529, 
329, 

786, 
440, 

1,315, 

769. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

73, 
394, 

293, 

488, 

368, 

882. 

200, 
210. 

348. 
416, 

546, 
658, 

Total  supply 

<X)nsump.  Jan.,  4  wks. 

467, 
320, 

781. 
364. 

1,248, 
«84. 

440, 
220, 

762, 
352, 

1,202, 
572. 

Bplnners'  stock  Feb.  1 
Takings  In  February. 

147, 
399, 

417, 
443, 

564, 
842, 

220, 
264, 

410, 
376. 

630, 
640 

Total  supply 

Oonaump.  Feb.,  4  wks. 

S46, 
320, 

860, 
364, 

1,406, 
684, 

484, 
220, 

78tf, 
352, 

1,270, 
572, 

Bplnners'  stock  Moh.  1 
Takings  in  March 

226, 
387, 

496, 
454, 

722, 
841, 

264, 
299, 

434, 
419, 

693, 
718. 

Total  supply 

Oonsump.  Mar.,  5  wki. 

613, 
400, 

950, 
455, 

1,563, 
855, 

563, 
275, 

853, 
440. 

1,416. 
715, 

Spinners'  stock  Apr.  1 

213. 

495, 

,708. 

_288^ 

413. 

701, 

The  comparison  with  last  year  is  made  more  striking  by 
•bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  ye-ira. 


Oct.  1  to  April  1. 

BaU*  of  40O  Ibt.  taeK. 

000«  omilled. 


Bplnners'  stock  Oct.  1. 
Takings  to  April  1.... 

Supply 

Oonsumpt'D  26  weeks. 

Bplnners'  stock  Apr.  1 


1893-94. 


1892-93. 


Oreat      Oonti- 
Britaln     nent. 


68, 
2,225, 

2,293, 
2,080, 


213, 


Weekly  Oontvmplion. 
00>  omitted. 

In  October 

In  Vovemtwr 

In  December 

In  January 

In  February 

In  March 


80,0 
80,0 
80,0 
80,0 
80,0 
80 .0 


258. 
2,603. 

2,861, 
2,386. 


495, 


91,0 
91,0 
91,0 
91,0 
91,0 
91.0 


Total. 


\   Oreat      Oonti- 
'  Britain    nent. 


326, 

4,328 


114. 
1,786, 


6,154,     1,900. 
4,446      1,612, 


708. 


171,0 
171,0 
171,0 
171,0 
171,0 
171.0 


283. 


337. 
2,364, 


2,701. 
2,283. 

413 


80,0 
62,0 
66,0 
55,0 
55,0 
5^.0 


88.0 
88,0 
88,0 
88,0 
88,0 
88,0 


lotat 


451 
1,150 


1.601. 
3  900. 

701. 


168,ij 
150.1 
154,0 
143,0 
143,0 
143,0 


Our  cable  states  that  Mr.  Ellison  has  revised  his  previous 
figures  of  Continental  consumption  for  1893-94  by  adding  two 
thousand  bales  per  week  for  tiie  whole  lime.  Production  is 
being  moderately  curtailed  in  Great  Britain. 

The    foregoing    shows    that    the    weekly  consumption  in 

Europe  is  171,000  bales  of  400  pounds  each,  against  143,000 

tales  of  like  weights  at  the  corresponding  time  last  year. 

.  The  total  spinners'  stocks  in  Oreat  Britain  and  on  the  Continent 

have  decreased  14,000  bales  during  the  month,  and  are  now 

•  7,000  bales  more  than  at  the  same  date  last  year. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
100,857  bales. 

-,__,  _  Total  balte. 

-•■w  YORK— To  Liverpool,  per  steamers  Cevlo,  9,012  upland 

and  191  Sea  Inland. ..8t.  Ronans,  1.860 11.063 

To  Hull,  per  steamers  Francisco.  2,761 Hindoo.  2,838...  5,599 

To  Havre,  |)er  steamer  La  Bourgogne,  918  upland  and  4i 

,             oca  Island 961 

To  Bremen,  per  steamer  Trave,  400 400 

To  HamburK.  per  steamer  Essen.  830 830 

To  Kotterdam.  per  stenmer  Amsterdam,  60 60 

To  Antwerp,  ner  steamers  Sorrento,  2.55 Waesland,  775.  1,030 

ToOpfrto.  per  steamer  Dona  Maria,  250 250 

To  Genoa.  pirstiiamerFulda.  1.016 1,016 

To  Yokohama,  per  steaiijeiStratbavon,  1.800 1.80  i 

'"■TO'"'f:A'>9— I'o  Liverpool,  per  steamer  Louislanlan.  7,500..  7,500 

To  Havre,  T>er  steamers  Aesaye,  10,438 Ck)noordla.  .<  ,700 

L"an/?o,  6,026  2l,76t 

To  Bremen,  per  steamer  Memphis,  9.800 ,.  9,800 

To  Antwerp,  per  steamer  Cayo  Mono,  1,325 1,326 

To  Nnrva,  per  ehip  Parihena,  4.479 per  bark  Australia. 

3.028 J  7.507 

'•■aTAHWAH— To  Norrkoplnit.  per  b»rk  Lingard,  1,700 1700 

To  Nykoplng.  per  bark  Llnitad,  1,000 1  cOO 

Tn  8t.  Petersburg,  per  bark  Lmgard,  850  apland  and  200 

Sea  Island 1,050 


Total  btlri. 

Brckswick— To  Bremen,  par  steamer  Karoon.  2.9^^0 z,900 

OaABLK-iTOK— To  8t.  Petersburg,  per  bark   Restituta  Madre, 

1,710 1.710 

To  Barcelona,  per  baik  Mario.  1.300 1,300 

Pout  Roval-To  Liverpool,  per  steamer  Anretta,  4.630 4.flio 

Norfolk— To  Haintmrg,  per  Ht^amer  Voitixern.  300 8f)0 

WiLMiNOTON— To  Ri'val.  per  steamer  Arecima,  2,000 2,000 

To  Uani^o,  per  hteamer  Arecuna.  2.500 2.500 

Nkwpobt  News— To  Liverpool,  per  steamer  Bhenanioah,  1.176  1,176 
Boston— To  Liverpool,  per  steamers  Autrloman,  1,68  ).... Lake 

Untarto,  1,515 Komau,  842  upland  and  150  Saa  Islacd.  4,198 

Baltihobb— To  Liverpool,  per  steamer  Rii.snmore,  674. 674 

To  Bremen,  per  stoamer  Stuttgart.  3,6.'i7 3,6.57 

To  Antwerp,  per  steamer  Rialto,  1,150 ., ,  1,150 

PHir.ADELPHiA  — To  Liverpool,  per  stoaiuer  Indiana,  59  .......  .  «» 

To  Antwerp,  per  steamer  Illinois,  50 50 

Total ..100,857 

The  particulars  of  these  shipments,  arranged  in  our  usu.  1 
form,  are  as  follows: 

Bremen  R'>tler-  Other 
Liter-  <t  Sam-  dam  tt    tforth    South 

pool.     Hull.  Havre,   burg.  Antw'p  Europe. Europe.    Total. 

WewYork.   11.063    5,599        991     1.230    l.oyo      1,266    23  009 

H.  Orleans.     7,500    21,161    9,800    1,325    7,507    47.298 

Savannab. 3,750    3.7.^0 

Brnnswlck      2,900    2.900 

Charleston 1,710    1,300       3,010 

Port  Royal     4,630 ...... 4,h30 

iVllmlngt'n      4,500    4,5U0 

Norfolk tJOU    800 

N'p't  News     l,17o    .. 1,176 

Boston 4,196     4,196 

Baltimore..         671     3,657    1,1.50    6,481 

PhUadel'a.  59    60    109 

Total....   29,298    5,599  22.125  18  337    3,615  17,467    2,568  100,857 
New  York  total  Includes  1,800  bales  to  Yokohama. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

JXbw  Orleans— To  Liverpool -April  9 -Steamers  Darlen,  6,100;  Pro- 
fessor,   4,750 April    11-Steamer    Bernard    Hall,    6,100 

April  13 -Steamer  Engineer,  4.300. 
To  Bramea -April  11 -Steamer  King's  Cross  1.409. 
Galvestoh  -To  Bremen— April  11— steamer  frtpoll,  6.931. 
Savannah- To  Barcelona— April  6— Ste<tmer   Berenguer   £1    Orande, 
1.802. 
To  Genoa -April  6— Steamnr  Berenguer  El  Grande,  3,200. 
BaCNSwiCK- To  Bremen -April  7  -Steamer  Dalinar.  3,800. 
NottifOLK- To  Hamburg— April  7— dr,eaia.ir  He'en.  41 ). 
Boston— To  Llveroool -April  6  —  Steamers  Pavoiila.  2,468;   Sachem, 

1.992  nplaud  and  789  Sea  Island April  10  -  Steamer  Kansaa, 

983. 
Baltimore -To  Liverpool -April  4— Steamer  Qiaensmors,  274. 

To  Bremen- Anrll  11— Steamer  Darmstadt,  3.393. 
Philadelpuia-To  Liverpool -April  10  -Steamer  South  wark,  1,870. 

Cotton  freights  the  past  week  have  been  as  follows: 


iSoiur. 
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Liverpool,  steam.d 
Do        d. 

Havre,  steam  . .  d. 

Do      later d. 

Bremen,  steam.. d. 

Do       later... d. 

Hamburg,  steamd. 

Do        later..((. 

Ams'dam,  steam.e. 

Do         later.. e. 

Reval,  steam  ...d.Ii3gid'3si3,.4»7  j'w^ia'  ji'stS'ja'     ^■\4 


»6. 

301 

35i 

6., 


1:8 

25- 
331 
'32 


128 


17 
25* 
331 
'31 


25-27ia'  25-27«al  25-27J«l  25-27»st  25-27'«t  25-27'«t 

13.1 


Do     d.\ 

B'lona,  direct... d. I 
Qenoa,  steam. ..d. 
Trieste,  via  Hull.d. 
Antwerp.steam  .d. 


I 


39t 


139 


391 


"64 


391 


'lS*'s8    ^l«*''.i2    'l8*"j»    'l«®'s« 

'^(K*  '^•'A  7fl4  7(j4 


'  Cents  per  100  lbs.  and  primage.  t  Cents  net  per  100  lbs. 

LrsrERPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c..  at  that  port: 


Bales  of  the  week bales . 

Of  which  exporters  took 

Of  which  speculators  took .. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  22. 


44,000 

3,600 

300 

37,000 

3,000 

53,000 

1,840,000 

1,512.000 

72.000 

48,000 

145,000 

li'5.n0O 


Meh.  30.  I  April  6    \AprU  13. 


31,000 

1,000 

1.000 

27,0001 

5,000 

43,000 1 

1,859,000 

1,557.000 

67,000 

50,000 

125,000 

1 0-1,000 


66,000 

500 

1,400 

55,000 

5,000 

66,000 

1,763,000 

1,512,000 

63,000 

55,000 

80.000 

60.000 


52.000 

1,400 

1.100 

43,000 

11,000 

67,000 

1,751,000 

1,495,000 

60,000 

39,000 

73,000 

60,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


iSpof.        Saturday  Slonday.  Tuetday. 


Market, 
1:45  P.  M. 

Mia.Upl'ds. 

Sales  

Bpeo.  &  ezp, 


Future*. 

Market,    i 

1:45  P.  M.  I 

Market, 
4  P.M. 


Dall. 


43,8 

7,000 
500 


Qnlet  St 
partially 
1-04  SdT. 


QnUU 


Steadj. 


43l« 

10.000 
500 


Qnlet  at 
1-84  ad. 
vanoe. 


<Jol»t  but 
•lead7. 


8.000 
1,000 


Wedntt.   Thurtd'y.   rrida% 


In  bnyers'  In  bnvera'  Moderate 


43u 

10,000 

500 


Steady  at  Steady  at 

1-M  de-      1 M  de- 

oime.         olme. 


QaMt  and  Qnlet  and 
steady.       •t«ady. 


QolM. 


4'l8 

12.000 
1,000 


4>s 

8  OOC 
500 


Steady  at  Steady  at 
nartlally  :l.ftta2-M 
1-64  dec.     deoUne. 


Steady. 


QolSt. 


14,  1894  J 
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The  opening,  highest,  lowest  and  oloaing  prices  of  futuief 
IJTerpool  for  each  day  are  pven  below.  Prices  are  on 
•«m9  nf  Qplanda,  Low  tiiddling  clause,  unless  otherwise 

irp-                    I  ar*  mvfn  »•  p*»—  4md  MIA*.     Tkut :  8  63  meant 
■■  '• 41-644 


OvMiBtak  Ltm.  01—. 
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4I» 
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A»r.  10 
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40T 
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410 
«U 
41* 
4  It 
4iS 
4  14 
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407 
407 
4«T 
40* 
410 
411 
4  IS 


4. 
400 
40« 
407 
406 
40» 
410 
4U 


<  U|  41S 

4U    4  13i 
4  15    4  14 


4 

«07 
4  07 
4iT 
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1  10 
4U 
4  IS 
<  IS 
«  14 
4  IS 


M»r 


«r«4..  A»r.  11. 


4SS 
40S 
404 
40* 
40* 


4       4. 

4«*  404 
4  0S'404 
40*    404 

4S6 


I.-OM... 
.■H<rr_. 


4 
404 
404 

404 

40»|4** 

««tI40* 
4  07  4  06 '401 
•  OS  I  4  «J  !  4  OS 
4ue  40«  400 
4  10  I  4  10  4  10  ;  4  10 
4  11  '«  II    4  11    4  11 


40* 
•  «• 
4*6 
40* 
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4  01 

4  01 
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4*S 

4<'« 

4*1 

*«•   404 

to» 

40* 

*** 

4M 

40« 

«0* 

40t 

*•• 

407 

4*7 

406 

4*7 

408 

408 

40* 

4«S 

IW 

BREADSTdPPS. 

Feioat.  April  18.  1894. 
Bonn***  in  tb«  market  for  wheat  floor  has  relapsed  into 
iilDr**.  Buyrra,  owing  to  a  decline  in  the  grain.  nsTe  low- 
~  their  bid»  materiallj,  and  holders,  while  willing  to  xrant 
yall  cuncea*ioD8  bare  *hown  httle  or  no  disposition  to  meet 
iDeis'  prereot  views.  Bje  flour  has  been  in  light  sopplj  and 
spb  a  moderate  trade  pnce*  have  ruled  firin.  Com  OMal  has 
i«Btinu*d  to  sell  with  a  fair  degrss  of  frM-dom  \t  full  price*. 
[May  the  market  for  whrat  Aoor  was  quirt  but  stoady. 
Tbrre  ha*  be»n  lra<  artirity  to  the  oprculative  dealiiuri  in 
■  market  for  wheat  future*  during  the  past  we«k.  and. prion 
Irederlinrd  iiiKl«r  liquidating  nale*  by  "loags."  prmnpced  by 
^tirarith  iiitprpreiation  of  the  Ootsmnwt  report  and  some 
11  i>r  rain  in  tbs  Southwest.  In  tbs  spot  market  shippers 
ITS  been  moderate  bajen  at  lower  prices.  The  sains  ymter- 
included  No.  i  red  winter  at  Ic.  over  May  f.  o.  K  afloat  ; 
3  bard  winter  at  ^c.  over  May  f.  o.  b.  afloM,  and  No.  1 
rn  at  4^(94*ga  orrr  May  in  store.  To-dav  the  mar- 
•I  was  (airty  active  and  higher  oa  baying  bv  shorts  to  cover 
tracts,  stimulated  by  reporu  of  drouth  in  Oentral  Europe 
'  large  purchases  for  export.  The  aiiot  marfcrt  was  activo. 
*al<^  includt'l  No.  2  rM  winter  at  \c  otar  May  f.  o  b. 
t.  No.  i  hsrtt  wialer  at  May  prioe  to  )^c  over  May 
b.  afloat  and  No.  1  Northam  at  i\9ii^  amr  May  in 

OAiLT  ct<oaaw  raioM  ar  ao.  a  aao  wnrraa  wsmsx. 

JM  Jlsa.  fWa.  Ws4.  Thurt.  m 

r4ellT»r7 o^    6S^  66%  64%       6*is  63i«  e4>« 

|^4ellT«r7 a.    M  «TSi  67          WKs  *&H  M^ 

I'tellT.nr e.    6*^  OCH  67%       06>s  6«%  67>t 

■bnr  <1rli*err-...»    M^t  •»*  66%  e7>«  «7>«  6t>« 

'      <JcllTer».  ..  o.    73%  72%  7»>4  707«  TC*  7a«« 

I  msrket  for  Imlian  corn  futures  ha*  bees  dtiU  and  priees 

made  very   little  rhanKP,  a  decline  in  sympathy  with 

'in  whrat  bt-ing  ch«>cke<l  by  a  omall  crop  movement. 

in   the  spot  market  ha*  been  fairly  brisk  at  about 

'  prices,    ekimmt  have  been  the  princiMl  bayeis.    The 

I  yestrrdnv  tnrfnd»d  No.  2  mixed  at  4n(044c  in  elevator. 

jc.  f.cb.  afloat.     To-day  the  market 

:ing  by  longs.    The  spot  market  was 

rwotive  lor  eii><>rt.    TIM  sales  indttded  Ma  3  nixed  at 

f.o.b.  afloat 

Dan.T  OUMOW  raioas  or  so.  3  mqcsd  oobx. 

iM-     lt*n.       Am*.     Wtd.       nmrw.      P^- 
.e     4ST|       *M^.       4SH       43%       44  4S>« 

.ak    44  44  44>*       43^       44  4SV 

.0.    45>*       49  4&i«       44^       44^1        44\ 

)  for  fntnra  deUverr  have  basn  moderately  active  and 

;iIm  flrst  half  of  ilie  weak  price*  advanced  on  buying 

"ta"  to  cover  oositracts.  stimulated  by  the  smalfnetw 

enp  movement,  but  sobscqueatly  rsaUatog  sales  by 

(*"  and  sympathy  with  the  weakness  of  wheat  caused 

tica.    The  spot  market  has  been  fsirly  active  and  the 

I  of  pnoca  has  bean  ths  sams  as  in  futures,  advancing 

fa  the  week    but  sobarqueotly    reacted.     The   sales 

ay  included  No.  3  mixed  at  87c.  in  elerator  and  No.  2 

I  at  *i'/o   in  fUvator.    To-day  the  market  was  higher  on 

"  to  cover.    Tha  spot  markK    was  mod- 

lirmer.    Tha  sales  included  No.  2  adzed  at 


m 


tlevatdk'   and    No.  2  white  40)^940^0. 


in 


OAILT  oicanw  raicas  or  ao.  a  mizbd  oats. 

-.^  tml.      Mmt.      Turn.      WtA.    limn.  JVi 

WsJtvWT......-....*.    36%       «7  »7%       37  36H  87*i 

rgg'wj -^   36         36%      36'^      MH      36>«  36> 

risUvWy e.    33%      K         33  3»%      33>s  3A^ 


Barley  has  received  a  limited   amount  of  attention  and 
prices  have  been  drm     Rye  baa  been  neglected. 
The  following  are  closing  quotations: 


Fine »  bbL  91  75a»a  00 

Superfine 1859  2  15 

Extra.No.a. 20«»230 

Extra.No.1 2209  260 

Clears 2  80»  2  75 

StraiKtats 2  75»  3  50 

Patent,  spring.  3  50»  4  20 

[Wheat  floor  in  gaoks  aells  at  priae«  l>elow  those  (or  barrels.] 
esAnt. 


Patent,  winter. $3  10393  SO 

CItr  nillls  extra* 3  503  3  60- 

Rye  flour,  saoerflne..    2  609  2  90 

Buckwheat  flour 9    

Com  meal— 

Westero,  Ac 2  509  2  60 

Brandywine. 2  70 


Wheat— 

Spring,  per  bush.. 

RodwlntorNo.  2.. 

R<>d  winter 

White 

Out*— Mlxed.per  bu. 

White 

No.  3  Biixed 

No.  3  white 


e. 

e. 

62    • 

76 

63%* 

65 

53    9 

66 

S5      9 

66 

36>t9 

38  >• 

39 19 

44 

37«(» 

38% 

40%9 

411* 

Com,  per  bush — 

Wasf^n  mixed 

No.  2  mixed 

Western  yellow... 
Western  White 

Rye- 
Western,  per  buxh. 
State  and  Jersey.. 

Barley— Vo.2  West'n 

8t»  .   2-rowed 

B     •-  6-rowed 


0.  0. 

42>e9  46 

43>«9  45 

44    9  46 

44    9  46 


55 
51 


56 

57 


AoBiccLTURAL  Depahtmknt  REPORT.— The  report  of  the 
Department  of  Ag^culture,  showing  the  condition  of  winter 
wheat  oa  AfMil  1,  was  issued  on  April  10  as  follo«r8  : 

TbassaCttlsa  of  winter  wheat  on  the  flrsi  duy  nf  April,  as  reported 
lij  IliiilHallsllliliii  iiTltin  riiiisnmf  lit  of  \t;rl«uliure  averages  86-7  per 
c<-Dt  for  the  satire  ooantry.  Last  rear  the  average  was  77-4,  la  1892 
It  was  81-3  and  96-9  for  the  year  1891.  The  corresponding  average 
fur  rye  is  94-4  per  eeal. 

The  sveragos  of  wheat  tor  the  txlselpal  Btote*  are  as  follows :  Ken- 
tucky. 83;  Ohio.  90;  Mlehlgaa.  83;  InmaDa  90;  IlUnoU,  87 ;  Missouri, 
88  ;  Kansas,  Ti;  NebraakSy  8S ;  OaUfOmla.  87. 

TIM  averaf*  date  of  sssrtliig  In  Iks  OUo  and  Mississippi  valleys  was 
lata,  ewtsg  fo  dnr  weather.  In  gsaeral,  however,  the  conditions  of 
•••U  were  set  onfavorabis  to  plaattsg  and  germination.  Very  little 
damsc*  rsported  from  the  Hraolaa  fly  and  that  only  In  seotiona  of 
ubiorMiahlaaa,  Illinois,  Missouri  aad  Kansas. 

riie  wastaer  from  seeitlair  time  until  recent  cold  wave  swept  over 
the  oonntrv.  aieept  In  ssss*  hereafter  noted,  baa  beon  very  favorable 
to  the  growth  of  the  plant.  la  the  Bsslera.  Hostkem,  aad  Northwest- 
ern Stales  saow  covering  haa  aff  irded  proteetloa  In  addition  to  that  of 
a  ndM  temperature. 

Ik*  rstsms  in  regard  to  the  cAels  npon  wheat  resulting  from  the 
reeeat  sold  saeU  as*  iwt  so  saUsfaeSory  ner  «o  eoBcluslve  as  Is  dnslr- 
a».|e.  ThsiaJory  to  U>s«Ap  Is  uadoubledlr  oooalderabla  If  not  ireat, 
Sut  ths  eoaawou  of  eosMsposdeota  aeoompaayUui  tha  report*  vould 
•eoa  to  ladlsate  that  the  fan  extent  9t  the  damage  was  not  fully  de- 
tcrmlashls  at  date  of  traasmlaalon.  In  the  Kiistem  anil  .Vortbam 
HLtlesfhsdawiae  was  oompsratlvely  slight.  Ih  the  ^uth  AtlanUo 
and  BoUhss* ■•Bias  the  inl-iry  I*  marked  and  decided,  with  perhaps 
the  sssevtloaef  Texas.  While  In  the  SUte*  of  Uhlo.  Id<IUus,  Michi- 
gan, Dmoisaad  Ksatoeky  the  Injorv  tlDn  rrostlng  I*  noosldemble  the 
eiisatsf  ssmalseeutiDMit  upon  rature  meteorotoirlcal  ron<Utloa& 
The rsiaasladlosta  that  rrerzing  tn  the  gnHind  Wis  quite  prevalent, 
HintilellT  on  low  aad  rtrh  moUt  lands,  but  with  roots  Irft  untouched, 
or  ai  least  alive,  with  guod  piwspeots  of  reouperatton  on  the  raenr- 
ri-iiceo((BvacaMewaatbar  In  the  BlaSSi  M  Kanaas,  Nebraaka  and 
callforalatbalapalmleondNioo  of  lbs  erops  hate  not  msolled  so 
DiiirhfrsaitiMtMst  as  from  eold.  dry  weather.  High  winds  are  also 
Doled  by  *«r  Kaaaaa  eorreapoadeats  as  one  of  the  osases  of  unfavor- 
ni>ir  ooatttloa*.  Bain  la  maah  a«adsS  In  Iheae  as  well  as  other  Import- 
ant  whsat-vroduelag  Sute*. 

TbeeawflntMi  of  farm  an  I  mala,  togalher  with  the  estimated  loeses, 


rUll 


la  the  fiirtbeoming  April  Bulletin. 


The BMfVMitMIt  of  breadstulTs  to  market  is  indicated  in  ti  e 
It-'— ■— ^  bfllo«r  is  prepared  by  tu  from  the  flgnres of  the 
New  York  Prodnoe  l£xohaaga.  We  tirst  give  the  r«onipi«  at 
Weatem  Ifliko  and  rivar  porta,  arranged  so  as  to  present  tb>* 
eompai3tt*«  movement  for  the  week  ending  April  7,  18i  4. 
and  aiiiM  Atigust  1,  for  each  of  the  last  three  years: 
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Tha  rsosipts  of  flour  and  grain  at  the  i 
flodad  AprU  7,  18M,  follow: 
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% 


"iMti 


te>,«:t      »iLma 
tttosi     TSSioM 


The  total  raoelpta  at  p-irts  named  in 
to  April  7  compare  as  follows  for  four 


•*,svo 

BI.6S0 


4,0** 
U,07t 


noar 


Whssl.. 
rom 

osu 

Bviey.. 
Krs-.... 


.bbls. 


18*4. 
ft.UOu.S0S 


ISM. 
4,S*4.0>11 


SSt^lS 

STues 

last  table  from  Jan.  1 
years: 

ues.  lasi. 

4,101,108  8,SSS,t>77 


t.seijies 
tQa^.s*a 


lAM.ati 

77  AN 


Total  gnda.. 


,  t8,1MbSn 


tS^MS 
SS,SS*,4SS 


sa.<t«.«7s 

44.4SI.774 

lt.7M.71Z 

*.t4I.S«S 

LSMUilS 

S1.<««.SSS 


4.447.0*1 

1LIT^7IS 

834  (.0*9 
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The  exportB  from  the  several  seaboard  ports  for  the  week 
aading  April  7,  1894,  are  shown  in  the  annexed  statement: 

Peat, 
bittti. 

a,7tr 


Wluat. 
Exports  from~  butK 

Mew  York 426,aM 

Boaton S1.M0 

Portland 8,aM 

PhlUdelphIm 

Baltlmure ISO.tOO 

New  Orleans S1,7M 

Newport  News 

Norfolk 

Montreal 


Com. 

buMh. 
2l7.0rtfl 
189.831 

68,180 
lie.S81 
276.114 
SS  1.616 


Ftour, 
bblt. 
U0.316 
84.078 
10,110 
17.S1T 
79.010 
11.450 
6.000 


OaU. 
8,606 


Rye, 
bush. 


U6 


9,408 


SF6.Stl 
273,611 


8.743 
61,746 


Total  week 625.789   i.6tn.330 

Bametlme  1893 1,042.^6      777.787 

The  destination  of  these  exports  for  the 
Sept.  1, 1898,  is  as  below.  We  add  the  totals 
pondiDg  periods  of  last  year  for  comparison: 


12158 

18,664         66.061 

week  and  since 
for  the  corres- 


BxporU  for 

UMtk  and  tinC4  April  7. 

Sept.  1  to-  Sm>. 

Dnlte<t  Kincdom  189.4S0 

Continent 96.436 

B.  A  C.  America..  24.704 

West  Indies. 8S.773 

Brit.  N.  A.  Col's.  6,060 

Ottaeroountriee..  918 


ToUI 

Total  1892-93... 


rUnir.- 
Wetk     Since  Sept. 


WTieot.- 
Wetk     Since  Sept. 
1. 189S. 
btuh. 
15.989.737 
U.8U3.r08 
18.729 
28,061 


-Com.- 


286.311 
273.611 


1.188$. 

tbU. 

6.078.870 

l,i>01.164 

912,885 

861.698 

287.168 

26.786  

8.107.606       625.789    81.960.421    1.646.330    37.492.878 
8.708.886    1,042.285    62.SS1.690       777.767    20.963.376 


AvrUr. 
b%uh, 
189.249 
434.689 

■  "2.001 


110.266 


Week    Since  Sept. 

AvHll.  1.1803. 

bu*h.  hush. 

634,339  20.137,210 

871.364  16.395.454 

1.212  77.720 

22.1.11  441.181 

16.830  h«.n83 

1.484  61.830 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  7,  1894,  was  as  follows: 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  10  were  1,557 
packages,  valued  at  $116,455,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Tobk  to  APRn.  10. 

1894.               1 

Week. 

1893. 

Wuk. 

Since  Jan.  1. 

Sitiee  Jan,  t. 

Sreat  Britain 

Other  European 

China 

191 

41 

165 

"i 

265 
42 
56 

752 
48 

1,830 

981 

24,160 

3,266 

6,831 

1,7»1 

6,927 

524 

1,637 

10,473 

766 

94 
21 

"■5 

697 
53 

158 

1,150 

36 

1,255 

306 

8,904 

India 

916 

Arabia. 

2,869 

Africa 

4,768 

West  Indies     . 

5,928 

Hexloo ,„......., 

627 

1,-574 

13,704 

Other  oountrlea...... ........ 

768 

Total 

1,557 

58,186 
8,878 

2,214 
2,156 

4,370 

41,619 

China,  via  Vancouver*. . . . 

10,424 

Total 

1,557 

67,064 

52,043 

"  Prom  New  Enirland  mill 

DolntB  6 

llreot. 

Wheat, 
In  ttore  at—  btuh. 

New  York 9,7^6,000 

Do        afloat 296,000 

Albany 

Baffalo 1.189.000 

Cblcauo 20.104.000 

Do         afloat 1.218,000 

Milwaukee 904,000 

Do       afloat 

Dulutb 11.414,000 

Do        afloat 209,000 

Toledo 3.140,000 

Do       afloat 346/)00 

Detroit 2,051.000 

Do       afloat 303,000 

Oswego 20,000 

Bt.  Louis 8,460,000 

Cincinnati 10,000 

Boston. 336.000 

Toronto 121.000 

Montreal 83,000 

Philadelphia 257,000 

Peoria 123,000 

Indianapolis 229,000 

Kansas  City 136,000 

Baltimore 914.000 

Minneapolis 11.787.ooo 

On  Mississippi  River.       70.000 

On  Lakes 1.380.000 

On  Canal  and  River. 


Com, 
bugh, 
118.000 


Oati, 
btuh. 
717,000 


btuh. 
18,000 


Barley 
btuh. 


106,000 

56,000 

1,000 

SIU.OOO 

194,000 

10,000 

6.691.000 

630.000 

197,000 

1,351,000 

211.000 

1,000 

3,000 

"aooo 

268.000 

10.000 

32.000 

798.000 

6.000 

5.000 

22.0<10 

37.000 

10.000 

1.000 

3.000 

480.000 

28.000 

1.000 

16.000 

19,000 

11,000 

499,000 

16,000 
62.000 

98.000 
6.000 


27.000 
85.000 


4.000 

683.000 

209.000 

29.000 

88.000 

302.000 

61i!.000 

1.000 

2.850.000' 


Total  Apr.  7. 1894..70,762,000 
Total  Mar.31.  1894..71.536.000 
Total  Apr.  8,  1893..77.293.000 
Total  Apr.  9, 1892..-11.178.000 
Total  Apr.  11, 1891..22.39e.900 


17.487.000 
18.539.000 
14.915,000 
10,8^8.000 
2.338.387 


260.000 

143,000 

105.000 

9,000 

Ib.OOO 

89.000 

19.000 

6.U00 

42.0(0 

8.000 

2.854.000 
2.713.000 
4.3T0.0OO 
3.223.000 
2.593,611 


7,000 

85,000 

8,000 


897,000 
415.000 
880.000 
1.498.000 
456,058 


3,000 

■  16,006 

5.000 

26,000 

7.000 

44.000 

40.000 


18.000 

iw.'ooo 


582.000 
68«.00(r 
8B6.000 
790,(00 
1,040,063 


THE   DRY    GOODS  TRADE. 

Nhw  York,  Friday,  P.  M.,  April  13,  1894. 

The  market  has  again  been  largely  under  adverse  weather 
influences,  reports  from  widely  separated  points  telling  of  se- 
vere storms  and  conditions  altogether  unfavorable  to  the  dis- 
tribution of  spring  merchandise.  The  movement  of  season- 
able fabrics  has  therefore  been  seriously  interfered  with  and 
there  has  been  a  reduced  business  doing  in  staple  goods  also. 
The  decrease  is  not  confined  to  spot  transactions,  as  salesmen 
in  different  parts  of  the  country  have  all  made  but  poor 
progress  compared  with  the  results  secured  during  the 
greater  part  of  last  month.  The  fine  weather  in  early  March 
stimulated  spring  business  materially,  and  the  check  now  ex- 
perienced is  more  severely  felt  on  that  account,  as  the  impres" 
sion  was  then  created  that  a  natural  revival  of  trade  had  com- 
menced and  would  prove  lasting.  The  disappointment  is  re- 
flected in  the  less  assured  tone  in  the  market,  but  the  loss  of 
strength  or  rather  the  increase  in  weakness — is  not  material. 
There  have  been  some  large  special  sales  at  very  low  prices 
within  the  past  month,  and  deliveries  against  these  keep  a 
number  of  stocks  well  down,  whilst  there  are  still  lines  of 
|;oodB  well  sold  ahead.  In  such  instances  agents  are  not  mov- 
ing with  regard  to  prices,  but  where  stocks  are  yet  existing 
in  any  bulk  buyers  have  all  the  advantage. 

Domestic  Woolens.— The  demand  for  spring  woolens  and 
worsteds  for  men's  wear  has  fallen  ofiE  this  week  and  only 
Umited  sales  are  reported,  with  sellers  easy  to  deal  with  for 
balances  of  stock.  Heavy-weights  also  in  poor  request,  with 
but  small  buyers  operating.  Agents  pressed  for  deliveries  of 
late  purchases.  Low  and  medium  grades  still  in  best  request, 
little  doing  in  fancy  worsteds  and  other  fine  fancies.  Over- 
coatings and  cloakings  dull  and  featureless.  Doeskin  jeans  in 
occasional  fair  demand,  with  limited  sales  of  satinets,  cotton- 
warp  cacsimeres  and  cotton  worsteds.  Woolen  and  worsted 
dress  goods  dull  for  immediate  deliveries,  but  buyers  have 
shown  considerably  more  interest  in  fall  lines  and  a  fair 
aggregate  of  orders*  has  been  recorded.  New  season  blankets 
in  improved  demand  ;  flannels  and  carpets  dull. 

FoEEiQN  Dry  Goods.— There  has  been  a  poor  market  all 
week  for  this  season's  goods,  but  leading  lines  in  fabrics  are 
steady.  Importation  orders  for  fall  supplies  of  woolen  and 
worsted  dress  goods  and  silks  have  increased  somewhat  but 
tire  stUl  backward. 


The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$8,116,089  in  1894,  against  $2,465,407  in  1893. 

In  cotton  goods  where  sellers  last  week  secured  an 
occasional  slight  advance  in  price  under  print  cloth  in- 
fluences, there  has  this  week  been  a  tendency  to  revert 
to  previous  prices  in  the  absence  of  continued  demand  of  any 
importance  in  both  brown  and  bleached  goo  Is.  Standard  to 
four-yard  brown  sheetings  are  in  quiet  home  but  fair  export 
demand,  and  the  latter  shows  up  better  also  for  brown  drills. 
Bleached  shirtings  sell  generally  in  moderate  quantities  only 
without  special  feature.  Wide  sheetings  dull.  More  business 
in  Canton  flannels  for  future  delivery.  Kid-finished  cambrics 
firm  and  occasionally  held  at  value;  other  linings  steady. 
Denims,  ticks,  checks,  cheviots,  and  other  colored  cottons  in 
irregular  demand  at  irregular  prices.  No  change  of  moment 
in  white  goods,  quilts,  damasks,  &c.  Fancy  calicoes  still  weak 
and  in  indifferent  request.  Staples  slow  and  easy.  Regular 
indigo  blues  steady,  with  fair  sales,  but  American  indigo  and 
gold  prints  reduced  J^c,  per  yard.  Fine  grades  of  printed 
fabrics  in  fair  request.  Fine  ginghams  without  material 
change,  but  dress  styles  pressed  for  sale  and  easier  prices 
made  privately  for  leading  makes;  other  grades  weak.  Staples 
quiet  and  unchanged.  Print  cloths  sold  to  a  fair  extent  at 
2  13-16c.  for  extras,  with  sellers  thereat  at  the  close. 


1894. 
Stock  of  Print  Olotht—  April  7. 

HeldbyProvldenoe  manafaotorerg.  209.000 
Fall  River  manofactnrers 396,000 


1893. 

April  8. 
42,000 
48,000 


1892. 
April  9. 
Nona. 
34,000 

Total  etook  (pieces) 605,000  90,000  34,000 

ImportaUons  and  WareboaseWlthdraivals  of  Dry  Ooo  da. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  12,  and  since  Jan,  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  a» 
follows : 
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TERMS   OF   SUBSCRIPTION. 

■erelal  and  Financial  CHRONICUB  con- 

40  to  64  pagM,  published  every  week. 

State  and  City  Sapplement  ot  CHKOXICLE  con- 
taina  ISO  page*,  published  periodicallj. 

InTMlon'  Sapplement  of  CHROMICLE  (a  Cyclo- 
pedia of  Bailroad  Secorities)  oootains  ISO  pagee,  published 
every  other  month. 

SabMTription  to  CHBONICLE  for  one  jmt  f  10.00, 
which  includes  everr  iaaae  of  both  SOTFLBacRTB, 


The  purpoae  of  this  State  and  Cltj  Department 

is  to  furnidh  our  subecribera  with  a  weekly  addition  to  and 
continuation  of  the  Statk  ass  Crrr  SUPFLUfKirT.  In  other 
words,  with  the  new  facts  we  » hall  giTe,  the  amplifications 
and  oorreotiaaa  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statk  Ain>  Crrr  SuFPLBacrT  to  as  near  the  eorrent  date  as 
powible.  Henoe  if  every  Subscriber  will  note  in  his  Scpplk- 
KKMT  on  the  page  deaigiiated  at  the  head  of  each  item  a 
reference  to  the  page  when  the  item  in  the  Chboniclk  can 
be  foond,  he  will  at  all  timea  poaseas  a  Bnmpistii  and  fresh 
cyclop«dia  of  information  n-epaoting  Mnnioipal  Debtk 

NOTICE. 

A  new  edition  of  onr  Stats  axd  Citt  Supplbment 
corrected  to  aa  near  the  date  of  pablication  as  poisible 
▼ill  be  inoed  April  21.  We  make  this  anDoanoemeut 
in  retpoiue  to  namerons  inquiries  which  have  recently 
been  received. 


MUNICIPAL  BOND  SALES  IS  MARCH. 

The  aggre^te  amount  of  new  municipal  loans  mar- 
keted daring  the  month  of  March  ia  shown  by  our 
Uble  below  to  hare  been  #5,063,424.  This  is  very 
considerably  leu  than  the  total  talea  which  we  reported 
for  either  January  or  February,  but  the  falling  ofT  i^ 
attributable  to  the  lack  of  large  offerings,  and  does 
not  reflect  unfavorably  upon  the  market.  The  demand 
for  the  ieotuitiea  haa  been  good,  as  ia  eridenced  by  the 
prices  reported,  and  the  fact  that  a  large  number  of 
proposala  were  received  for  many  of  the  loans.  The 
■ale  at  Akron,  Ohio,  for  instance,  called  out  eleven 
bidders;  that  at  Medford,  Mass.,  fourteen;  Brockton 
twelve,  Cleveland  seven,  and  Knox  County,  Ind., 
eight. 

In  the  table  below  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $3,446,649, 
issued  by  twenty-five  municipalities.  The  aggregate 
of  sales  for  which  no  price  was  reported  is  11,615,775, 
and  the  total  sales  for  the  month  •5,062,424.  In  the 
case  of  each  loan  reference  is  made  to  the  page  of 
the  Chbosicls  where  a  fnll  aooonnt  of  the  sale  is 
given. 

MAaoa  Boas  baum. 

»tefTui4 
isaa-lBOO 
iSM-ieti 

1004 
Dee.  1!>,  les* 


Pmm.       Loemtlan. 
aa..A«ltea.  Minn 

44a.. Akron.  Obl« S 

•n.-BarMaTOI*.  Oklo...  6 

«Il..B«U«viia,K/ e 

Sa..Bf«ektan,  Uiim 4 

Me..B»ooUrn.  H.  r......  4 

SW..Brook>7a,  H.  T 4 

MB..n«>k)rn.  K.  T 4 

•ae..Broaklrs.  V.  Y......  4 

M6..Bnmklra.  ».  T « 

•SO.  Brooklrn.  n.  Y 4 

Ma..Braoklrn.  .v  Y 4 

BeB..BfooklyD.  V.  Y 4 

8«B..BrooklTB,  ».  Y 4 

—  .Brookfn.  B.  T 4 


AmauHL 

?  13.000 
31.300 
14JM5 


S«0. 


MS.  Oaralaa^OUa. 4 

rtmTohto 5 


Sn.DajrMni.  ' 

4M..I>carvn,  Col.. 


Jan.  1.  19ie 
Jaa.  1.  1919 
Jan.  1.  1931 
Jaa.  1, 1931 
.'aa.  1.  1990 
Jaa.  1,  1930 
Jao.  1. 1930 
Jan.  1,1090 
Jao.  1.  1913 
Jaa.  1. 1906 
Asr.  1.  1904 
IS09-1916 

BoT.  1,  ises 


■S,000 

ao.000 

00.000 


aa^ooo 
»,ooo 

t9.000 

».ooo 

MjOOO 
190.000 

43.000 
100,000 
SOOJMW 
4001000 


Awari. 
103-S53 
101-S49 
103-9«e 
103-5 
104 -60 
101-76 
ini«OS 
101-671 
101-677 
104-16 
103-16 
10-M6 
10116. 
KU-Oll 
1O1-06 
io-i-188 
107-6« 
94-00 


524.. 

4S6.. 
486. 
565. 
445. 
445.. 
565.. 
665.. 
534. 


569., 
524. 
487.. 
487. 
487. 
487.. 
445.. 
934. 
566.. 


Location.              Bate. 

Haturity. 

Amount. 

Award. 

Dulutb,  Blinn 

5 

1924 

$800,000 

100-5 

Eaoondido  Irrigation 

Dlat.,  California... 

. 

250.000 

91-         1 

BTerett,MaM 

4 

Jolr  1,  1923 

60,000 

105-475 

.Everett,  Ma«a 

4 

Jan.  1, 1924 

50.000 

106-61 

.Fairmont,  Minn 

6 

1908-1913 

20,000 

103-05 

.PlushlDg,  N.  Y 

4 

1910-1918 

34.000 

105- 

HUlaboro  Co..  N.  H. 

4 

Jan.  1, 1914 

117,000 

100-867 

Knox  Coimty.Ind. . . 

5 

1890-1908 

50,000 

103-37 

Kedford,  Maas 

4 

July  1, 1913 

30,000 

104-81 

Mewtown    Un.  Free 

Sokool  District  No. 

14.N.  Y 

5 

1897-1920 

12.000 

105-42 

Pontl»o,Mlch 

5 

Apr.  1, 1914 

25,000 

103-412 

Boobeater,  N.  Y 

a>9 

1944 

50,000 

100- 

Seattle,  Wasb. 

» 

1904 

3.084 

103-501 

.Seattle,  Wash. 

» 

1904 

2,970 

103-366 

.Seattle.  Wash. 

9 

1904 

4,130 

103-631 

St.  Paul,  Minn 

6 

June  15, 1895 

150,000 

102-15 

Warren,  Ohio 

0 

189V1902 

4,000 

101-3120 

Wayneeboro,  Pa 

4«9 

Apr.  1.  1914 

15,000 

101-01 

Wilmington,  Del 

4 

1922 

50,000 

101-12 

Total 93,446,649 

Anregate  of  aales  IQr  wUek  no  prlee  haa 
bMn  reported  ((rom  29  monloipallttea).     1,615,775 


Totalaaleafor  Maroh. •5,062,424 

Since  the  publication  of  the  list  of  aales  for  Feb- 
ruary, we  have  received  notice  from  Syracuse,  N.  Y., 
and  Delaware  County,  Ohio,  of  the  following  loans 
sold  in  that  month. 

ADDinOIfAI.  FaaBDABT  Sauh. 

MmlmitK.  AmounL  Attar*, 

1894-1899  915.000  103- 

Julr  1,  1930  100,000  109-129 

July  1, 1930  100,000  105-20 

July  1, 1930  100,000  10540 

July  1, 1930  100,000  109-60 

July  1, 1030  100,000  100-90 

These  additional  loans  will  make  the  total  sales  re- 
ported in  February  foot  up  111,966,122. 


Am*.       l^woNoa. 

024..DelawareCo.,Oblo..  6 

487..Bynoaae,N.t 4 

487..SynM»ae.N.T 4 

487..8ynMioaa.B.Y 4 

487..Byraoaae,  W.  Y....„,  4 

487..8ynu)ua«.  N.Y 4 


Proposals  and  Negotiations.— We  have  re- 
jeived  throogh  the  week  the  following  notices  of  I  onds 
reecBtly  aegotlslsi  and  bonds  offered  and  to  be  offered  for 


Alleckeay.  Pa.— (Statb  and  City  SiTPPLKMBirr,  page  65.) 
It  is  reported  that  street  improvement  bonds  of  Allegheny  to 
the  amount  of  $900,000  will  be  issued. 

Asbary  Park,  N.  J.— (Statb  akd  Crrr  Supplbmbnt,  page 
n.)— This  borough  has  petitioned  for  auibority  to  issue  $60,000 
of  water- works  bonds. 

Atlaatle  City,  N.  J.— (Statb  akd  Crrr  StrppLBMBNT,  page 
38.)— It  i*  rfpi-trted  that  aa  issue  of  $700,000  of  B  percent  bonds 
has  been  authoriied  for  the  eieetiaa  of  two  water  plants. 

BeverlT.  Mass.— (Htati  AirDCrrrSupPLRHKNT,  page  611.) — 
Wm.  H.  Luvett,  Town  Clerk,  writes  the  CHROMq(JC  that  the 
$100,000  of  sewer  extension  bonds  have  been  diapdSed  of. 

Bridgeport,  W.  Ta.— Sewer  bonds  to  the  amount  of  $25,000 
have  been  voted. 

BrsektOB,  Msas.  (Statb  ahd  Crrr  Sufpuexbnt,  page  at). 
— The  bids  received  on  April  7  for  Brockton  sewer,  city  hall 
and  school  house  bonds  were  as  follows : 


C.  H.  White  *  Os..  Maw  Totfc lOS-SS 

Blaka  Bros  a  Co.,  Boston  ..  10S-0« 

Tha  Baldwin  Bros.  Co.,  Boston..... ....104-39 

B.  L.  Day  A  Co..  Boaloa 10S-S9 

0«r.  Aairr  !■▼«•*.  Oo  ,  Mew  York 103-3S 

Blodcet  Merrltt  a  Co..  BoatOB 103-78 

B.  WVBarrIa  A  Co..  Boalon 10S-«S 

The  bonds  were  all  awarded  to  The  Baldwin  Bros.  Co.  of 
Boston.    The  details  of  the  loans  are  as  given  below. 

LOANS—  W*<i«  Due. 

Sswsa  BAane— 
4a.  jaD4l0O,000.OM.lS.'O4  to  *33 


CU«  Halt. 

lin-so 

fkXool. 
lOO-OS 

10078 

100-00 

104-01 

100-30 

lO.i'33 

lOOHW 

101-30 

100 -OO 

101-78 

100-37 

103-«7 

100-00 

LOANS—  When  I>ue 

School  Boiids— 
4s.  Aao,  97.000.  Apr.  13,  'SO  to  '01 
«9l,000  due  yearly.) 


(•9.000  dao  yaariy.) 
CTTT  Bau.  Boana— 
4a.  A*0.  ^tSJMW.  Apr.  10,'«9  to '33 
(•1.S0O  due  yearly.) 

Batler  CeaBty,  Ohio.— (Statb  avd  CrrY  Scpplbmbmt,  page 
78.)— Sealed  propoeals  wiU  be  received  until  April  SO  by 
Frank  X.  Dnerr,  Auditor,  for  the  purchase  of  $40,000  of 
county  bonds.  The  loon  is  dated  May  1,  1894,  bears  interest 
at  the  rate  of  4W  per  cent,  payable  January  1  and  July  1, 
both  principal  and  interest  being  payable  at  the  oflice  of  the 
County  Treasurer,  and  $10,000  of  the  amount  maturing  July 
1.  1904.  $.V000  July  1,  1906,  $9,000  July  1,  1900,  $S,uOO  July  1, 
1918.  $0,000  July  1,  1914,  $S,000  July  1,  1916  and  $9,000  July 
1,  1918. 

The  county's  bonded  debt,  including  this  issue,  is  $39-2,000. 
lU  assessed  valuation  in  1898  was  $80,090,218;  estimated 
actual  valuation  $90,000,000,  The  population  in  1890  was 
48,997. 

Caatoa  City,  Cole.— City  Clerk  O.C.Conway  noiiSesthe 
Crboniclb  that  a  proposition  to  issue  $00,000  of  fundine 
water  bonds  was  earned  at  a  recent  election  by  a  vote  of  138 
to  10. 

Everett,  Wash.— Tbe  citizens  of  Everett  have  voted  against 
iieuing  $140,000  of  water-works  bonds. 
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Friend,  Ni-b.— It  is  reported  that  the  $18,000  of  water- 
works bonds  of  this  city  were  sold  on  March  39  at  102.  The 
loan  bears  Interest  at  the  rate  of  6  per  cent,  payable  annually, 
and  runs  twenty  years,  with  option  of  call  after  five  years. 

BarriMtn  roonty,  Uhto.— Bids  will  be  received  until  May  1 
at  the  office  of  H.  G.  Forker,  County  Auditor,  for  th»  pur- 
chase of  5  per  cent  court  house  bonds  to  the  amount  of  $20,000. 
Interest  will  be  payable  semi-annually  and  $5,000  of  the 
amount  will  mature  May  1,  1897,  §2,000  November  1,  1897, 
$2,000  Mav  1.1899,  $2,000  November  1,  1899,  $2,000  May  1, 
1900,  $8,000  November  1,  1900,  and  $4,000  May  1,  1901. 

Hennessey,  0.  T.— Water-works  bonds  for  $10,000  have 
been  voted. 

Hnmphrey,  Neb.— The  people  of  this  villasie  voted  on  April 
8  in  favor  of  isstuinf;  water-works  bonds  not  to  exceed  $8,000, 
the  loan  to  be  dat<»d  June  1,  1894,  to  bear  interest  at  the  rate 
of  7  per  cent  payable  annuailly,  and  to  become  due  in  20  years, 
but  redeemable  at  any  time  after  5  years. 

Indianapolis,  Ind.— (State  and  City  Supplement,  page 
88.) — City  Comptroller  P.  C.  Trusler  will  receive  bids  until 
May  1,  1894,  for  $300,000  of  4  per  cent  30-year  refunding 
bonds.  The  securities  will  be  dated  June  30,  1894,  and  in- 
terest will  be  payable  at  the  office  of  Messrs.  Winslow,  Lanier 
&  Co.,  New  York  City,  on  the  30th  of  June  and  December. 

Full  particulars  are  given  in  the  Comptroller's  advertise- 
ment elsewhere  in  this  Department. 

Kearney,  Neb.— I.  N.  Hartzell,  City  Clerk,  writes  the 
Chronicle  that  at  the  election  held  on  April  8  the  citizens 
voted  in  favor  of  issuing  $75,000  of  bonds.  They  will  bear 
interest  at  the  rate  oC  5  per  cent  and  run  20  years. 

Mansfield,  Ohio. — An  election  which  recently  took  place  at 
Mansfield  to  vote  on  issuing  bonds  for  water-works  resulted 
in  the  defeat  of  the  proposition. 


Marietta,  Ohio. — (State  and  City  Supplement,  page  83.) 
— Paving  and  sewerage  bonds  of  this  city  to  the  amount  of 
$11,000  were  sold  on  April  8  to  E.  M.  Booth  of  Marietta  for 
$11,398  75.     Ten  bids  in  all  were  received. 

Massachusetts.- (State  and  City  Supplement,  page  18.) 
—On  April  4ih  State  Treasurer  Henry  M.  Phillips  received 
the  following  proposals  for  9}4  per  cent  State  bonds  of  the 
"Metropolitan  Parks  Loan"   to  the  amount  of  $1,000,000. 

Bid. 

l«ew  York  Life  Insarance  Company,  New  York 108535 

Blalr  &0o.,  New  York , 107'218t^ 

Lee.  HlKKlLBon  &  Co.,  and  N.  W.  Harris  &  Co.,  BoatOD 107-18 

K.  a.  Rollius  A  Sons,  Boston 106-7895 

Third  Natioual  Bank,  lioston,  and  Fargon,  Leaob&  Co.,  N.  Y.. 106-76 

w.  I.  Qulntard,  New  York 106-76 

Kidder,  Poabody  &  Co.,  Beaton  106'579 

R.  L.Day  &  Co.,  Boston ..106-54S 

German  American  Invertment  Co.,  New  York 106-25 

Blake  Brothers  <fe  Co..  Boston 105-85 

Morgan  &  Bartlctt,  Niw  York IIIl05'61 

Kuhn.  Ix)eb  &  Co.,  New  York 105-583 

German  American  Investment  Co.,  New  York 101-75 

Daniel  A.  Muran&Co.,  ^f.  Y.,  for  $800,000 • 105-015 

E.  Morrison,  New  York,  50,000 105-03 

Franklin  SavInRs  Bank,  Boston,       50,000 105- 

The  bonds  were  awarded  to  the  New  York  Life  Insurance 
Company. 

They  will  mature  January  1,  1934.  interest  will  be  payable 
January  and  July,  and  both  interest  and  principal  will  be 
payable  in  gold  at  the  State  Treasury  in  Boston. 

Palnesrille,  Oliio. — Proposals  will  be  received  until  May 
9  by  H,  P,  Sanford,  Village  Clerk,  for  the  purchase  of  $21,- 
000  of  street  improvement  bonds  dated  April  1,  1894,  and 
payable  at  the  rate  of  $1,000  semi-annually  from  April  1, 
1896,  to  October  1,  1904,  $3,000  April  1,  1905,  and  $1,000  Octo- 
ber 1,  1905.  Interest  at  the  rate  of  5  per  cent  will  be  payable 
semi-annually  on  AprU  1  and  October  1. 

Pittsfleld,  Mass.— (State  and  City  Supplement,  page  29.) 
—Bids  will  be  received  until  April  20    by  E,  H.  Kennedy, 
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CITY  OF^T.  LOUIS. 

Proposals  for  Four  percent  20-year  Gold 
Renewal  Bonds. 

Mayor's  Opfice,  ) 

_       .^  St.  T^OUIS,  April  6th,  1894.  ( 

By  virtue  of  Ordlnanco  No.  17,445  anthoriiinK  the 
Issue  and  sale  of  renewal  bonds  of  the  City  of  St. 
Louis.  8ealed  r<ip4)pals  for  the  purcnase  of  two  mil- 
lion dollarB  (J-2.onn.onip)  or  four  hundred  eleven  thou- 
sand pnund.i  ■'terllnK  (£411.000)  In  said  bonds,  here- 
inafter described,  or  anv  portion  thereof,  will  be  re- 
ceived at  the  Msyor's  olfloe.  in  the  City  of  St.  Louis 
until  12  o'clock  noon,  of  the  12th  day  of  May.  1894. 
and  publicly  opened  by  the  undersigned  at  said 
place  and  hour. 

Said  bonds  will  he  dated  June  1st,  lf94,  and  will 
each  beof  th»den>mlnBtlon  of  »l,noo  United  States 
gold  coin,  or  £100  SterlinB,  as  the  bidder  may  elect, 
payable  twenty  (20|  years  after  their  date,  and  will 
bear  intere't  from  their  date  at  the  rate  of  (4)  per 
cent  per  annum.  Semi-annual  interpst  coupons 
payable  on  the  ist  day  of  June  and  December  re- 
spectively will  be  attached  to  each  bond.  The  bonds 
and  coupons  will  be  made  payable  as  follows:  If 
tne  bonds  are  of  the  denomination  of  ti.OOO  U.  8 
gold  coin,  then  the  prlnclnal  and  Interest  thereof 
5]  JfinWT^iV.P,?"""  "'  ^''»  holder,  eitherat  the 
^AJ^IP?^'^  ."'i'?'^  '  *  COMMERCE  IN  NKW 
YORK  In  tjnltcd  States  gold  coin,  or  at  the  office  of 
the  National  Bank  of  Scotland,  Limited,  37  Nicholas 

C'SX.S^'^'"''"'-  ,1"''','!°'''  '"  Sterling  at  rate  of 
MUeeSperponnd  Sterling,  snd  If  the  bonds  are  of 
the  denomination  of  £100  Sterling,  then  the  princi- 
pal ann  interest  thereof  will  be  paid  at  the  option  of 
the  holder,  either  at  the  oflioe  of  the  National  Bank 
gr  Scotl.nd.  Limited,  .-i?  Nicholas  Lane,  London, 

BANK  OK  roMMEHCE  IN  NEW  YORK,  In  Dnlted 
Wales  gold  coin  at  the  rate  of  »4  8»t«6  per  pound 
sterling.  The  bonds  will  contain  the  oondUion  that 
In  psyments  of  the  principal  and  Interest  thereof, 
the  United  Mate"  Gold  Dollar  and  Pound  Sterling 
will  be  calculated  at  the  present  standard  weight 
SSS  .""ejess.  The  bonds  may  be  exchanged  for 
registered  bonds  at  any  time. 

Bidders  are  reiiuested  to  state  In  their  proposals 
tne  price  offered  per  bond,  the  par,  premium  aad 
accrued  Interest  to  be  embraced  in  one  amount. 

±^oposalB  must  be  accompanied  by  a  deposit  of 
casb  or  <»rtiged  check,  payable  to  the  order  of  the 
Comptroller  (and  subject  to  his  approval),  equal  to 
nve  (5)  per  cpnt  of  th«  nominal  amount  of  the  bonds 
Old  for;  said  deposit  to  be  returned  if  the  proposal 
Is  iiot  accemed,  otherwise  to  bo  held  subject  to  for- 
feiture to  the  city  in  the  event  of  failure  on  the 
part  of  the  bidder  to  comply  with  his  proposal,  or  in 
caseof  compliance  to  oe  retained  as  part  of  the 
purchase  money.  A  deposit  in  the  required  amount 
to  the  credit  of  the  City  of  St,  l.ouls  In  the  Na: 
TlONAL  BANK  OF  (OMMKUCB  IN  NI?W  TOKK 
?Vif?"',",t'^,'J''  ^'"'  **  *''  lONAI.  BANK  OF  SCOT- 
LAND,  LIMITH),  LONDON,  ENOI.AM).  will  be 
accepted  as  full  compliance  with  the  requirements 
relating  to  deposits.  No  Interest  will  be  sllowed  on 
earnett  money  deposited  by  the  successful  bidder 
^^■^^l  P^'iPosals  will  be  subject  to  the  conditions  and 
reservations  of  this  advertisement,  and  must  refer 
Ikf  ^^'iH**  "  PO^'on  of  the  aureement  on  the  part  of 
LJ16  uiudBr. 

The  awards  will  be  subject  to  the  approval  of  the 
Commirtee  on  VV  ays  and  Means  of  both  branehes  of 
the  Mnniclpal  Assenibly. 

The  b(.nds  win  be  delivered  against  payment 
thereftjr  In  current  funds,  at  the  o»ce  of  the  Comp- 
troller in  the  <  Ityof  St.  Louis,  on  ihe  27th  day  of 
June,  18H4  or.  t  the  bidder  so  elects  in  his  proposal. 
at  the  Natioual  Bank  of  Commerce  In  New  York  on 
the  inth  day  of  Jui.e.  ISM.  ' 

Th^jUnderslimed  reserve  the  right  to  reject  any 

P'rop<iBals  should  be  addressed  to  the  undersigned 
and  indorsed  "  Proposals  for  Purchase  of  St.  Louis 
Ulty  Donds. 

Asajaplebondcanbeseen  and  forther  Informa- 
tion obtained  at  the  office  of  the  Comptroller  of  the 
v-iiy  ox  bt.  AjOuih. 

.C.  p.  WALBRIDGE,  Mayor. 
ISAAC  H.  8TDKGK0N,  Comptroller. 
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$300,000 

Refunding    Bonds  of   the 
City  of  Indianapolis. 

Dbpartmknt  of  Fdtax-cb,  1 

Offick  of  City  Comptroller,  > 

Indianapolis,  Ind.,  April  8, 1894. 1 
Sealed  bids  will  be  received  by  the  City  of  Indian- 
apolis, Indiana,  through  the  City  Comptroller,  until 
Mayl,  1SH4.  at  12  o'clock  M.,  for  the  whole  or  any 

gart  of  JaOO.iOO  Refunding  Bonds  of  said  oltv.  Said 
onds  win  be  designated  "Indianapolis  Refunding 
(Series  C,  1874.)  Bonds  of  xevi  ;"  will  be  dated  June 
30, 1894,  and  will  be  in  denomination  of  $1,000  each, 
with  coupons  attached ;  will  draw  interest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi 
annually  on  the  SOth  of  December  and  June,  the 
principal  payable  in  thirty  (30)  years,  without  op- 
tion, and  both  principal  and  interest  payable  at  the 
banking  house  of  Winslow,  Lanier  &  Company, 
New  York. 

These  bonds  are  to  be  issued  and  sold  for  the  pur- 
pose of  taking  up  certain  outstanding  bonds  of  said 
city,  which  will  become  due  twenty  years  after  July 
1, 1874,  In  the  sum  of  $800,000. 

Bids  for  the  purchase  of  said  bonds  should  be  in- 
dorsed, ••  Proposal  for  Refunding  Bonds,"  and  di- 
rected to  the  City  Comptroller,  Indianapolis,  In- 
diana. 

Bidders  may  bid  for  all  or  any  part  of  said  bonds. 

The  proposals  will  be  opened  by  the  City  Comp- 
troller at  his  office  on  the  1st  day  of  May,  181«,  be- 
tween the  hours  of  13  o'clock  m.  and  2  o'clo.;k  l*.  M 
and  said  Comptroller  will  thereupon  award  said 
bonds,  or  if  hx  shall  see  fit,  a  part  or  any  number 
thereof  to  the  highest  and  best  bidder  therefor, 
and  shall  have  the  right  to  accept  a  part  of  any  bid 
and  to  award  upon  any  bid  the  whole  or  any  less 
number  of  the  bonds  covered  by  such  bid,  he  being 
the  sole  judge  of  the  sufficiency  or  lusutBciency  of 
any  bid  ;  and  he  may.  In  his  discretion,  award  a  part 
of  said  bonds  to  one  bidder,  and  a  part  to  another,  or 
he  may  reject  any  or  all  bids.  Each  bid  shall  be  ac- 
companied with  a  duly  certified  check  upon  some 
responsible  bank  of  the  City  of  Indianapolis,  Indi- 
ana, payable  to  the  order  of  Sterling  R.  Holt,  City 
Treasurer,  for  a  sum  of  money  equal  to  five  per  cent 
of  the  face  or  par  value  of  the  bonds  bid  for,  which 
check  and  sum  of  money  will  be  forfeited  to  the  city 
as  agreed,  and  liquidated  damages,  if  thebonds  shall 
be  awarded  upon  said  bid  and  the  purchaser  shall 
fall  to  take  up  the  said  bonds  at  the  proper  time,  or 
If  for  at.y  reason  such  check  shall  not  be  paid  when 
presented  for  payment. 

If  the  Comptroller  shall  award  the  whole  or  any 
part  of  the  bonds  upon  any  bid  or  proposal  the  cer- 
tified check  accompanying  the  bid  or  proposal  upon 
which  such  award  is  made  shall  he  presented  tor 
payment  by  the  City  Treasurer,  and  he  shall  hold 
the  proceeds  collected  thereon  until  the  co"  pletion 
of  the  purchase  and  the  payment  for  the  bonds  so 
awarded;  and  all  unforfeited  checks  of  unsuccessful 
bidders  will  be  promptly  returned  to  the  person  en- 
titled thereto. 

The  bonds  awarded  will  be  delivered  at  the  bank- 
ing house  of  Winslow,  Lanier  *  Company,  New 
York,  June  So,  1894,  and  must  be  taken  up  and  paid 
foron  that  day.  But  the  date  for  taking  up  and 
paying  for  said  bonds,  so  tlxed,  may  be  extended,  at 
the  option  of  the  Comptroller,  for  a  period  of  ten 
days  following  said  date,  and  the  purchaser  shall 
take  up  and  pay  for  the  same  at  any  time,  upon  the 
request  o   the  Comptroller,  within  ssid  ten  days. 

Bald  refunding  bonds  are  being  offered  for  sale 
under  ano  by  virtue  of  General  Ordinance  No.  21, 
Itm,  passed  by  the  Common  Council  of  -the  City  of 
Indlanauolis  on  the  luth  day  of  March,  1894,  and  all 
bids,  proposals  and  deposits  will  be  made  and  re- 
ceived subject  to  the  terms  and  conditions  more 
fully  set.forth  In  said  ordinance. 

F.  C.  TRUSLER, 

City  Comptroller. 


NEW    LOANS. 


Proposals  for  Bonds 

OF  THE 

City  of  Rutland,  Vermont. 

Sealed  proposals  will  be  received  by  the  under- 
signed uutil  three  o'clock  p.  m.  Saturday.  April  21, 
1894,  for  the  followinn  bonds  of  the  city  of  Rutland: 

Bonds  to  be  registered  or  coupon,  of  the  denom- 
ioation  of  »500  and  ? 1. 000.  and  dated  May  1, 1894, 
with  interest  at  4  per  cent  per  annum,  payable 
semi-annually.  Principal  and  interest  payable  in 
frold  coin  nr  tta  equivalent  at  the  National  Bank  of 
Hedemption,  Boston,  Mass.,  viz.: 

$100,000  Refunding  Debt  Bonds,  payable  May  1, 
19^4. 

$60,000  Refunding   Water  Bonds,  payable  May  1. 

$50,000  Water  Extension  Bonds,  payable  May  1, 
19^4. 

$25,0'^0  Sewer  Bonds,  parable  May  1, 1024. 

$10,000  School  Bonds,  payable  May  1. 1904. 

$»0  «  On  School  Bonds,  payable  May  1, 1909. 

Refunding  Bonds  authorized  by  charter  of  city  of 
Rutland. 

Water  Extension,  Sewer  and  School  Bonds  au- 
thorlled  by  vote  of  city.  A  Sinking  Fund  has  been 
provided  each  year  ample  to  pay  the  bonds  at  ma- 
turity. 

Bonds  to  be  delivered  May  1.  18H4,  or  as  soon 
thereafter  as  practicable,  and  to  be  paid  for  on  de- 
livery. Bids  will  be  received  for  a  part  or  for  the 
whole  amount. 

The  committee  reserves  the  right  to  reject  any  or 
all  proposals  if  not  satisfactory  to  them. 

Particulars  and  full  Jnfurmaiion  as  to  financial 
affairs  of  the  city  sent  on  application  to  Fred  A« 
Field.  City  Treasurer. 

Envelopes  containing  proposals  must  be  marked 
"Proposals  for  <1ty  Bunds,"  The  same  will  be 
opened  in  presence  of  the  city  council  Saturday 
evening,  April  21,  and  the  Buccesfful  bidder  will  be 
promptly  notified. 

JOHN  A.  SHELDON. ) 

J.  R.  HO ADLKY,        }  Finance  Committee. 

M.  A.  BO0RNB,  S 

Dated  city  of  Rutland,  Vt.,  April  6, 1894. 

MORTGAGE   LOANS 


TEXAS. 


7  Per  Cent  and  S  Per  Cent  N«t. 

NO  COMMISSIONS  charged  borrower  or  lender 
nntil  loans  have  proven  good. 

FRANCIS   SMITH  &  CO., 

SAN  ANTONIO,  TEXAS. 


6%  and  7%  Gold  IVIort£;a<res. 

Interest  Allowed  from  Date  of  Receipt  of  Money 

E.   S.    DREYER    &    CO., 

niortKaare  Bankers,      .      CHICAGO,  ILL,. 

:e  Loans  on  Improved  Productive 
Sstate  Centrally  Located. 

80  YEAB8  BUSLNESS  WrTHOCT  LOSS  TO  UrVXSTOBa. 

Address  all  communications  to  Eastern  Office, 
Aetor  BalldlnK,  9  Pine  Street,  New  Tork. 


First  Mortgai 
Real 


A.    Strassburger, 

STOCKS  ac   BOKDS   BROKER 

BOUTHHBN  DtVHBTMHNT  8IICDRITIB8. 

Montgomery,  Ala. 


APRU.  14,   liW4.J 
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Treasurer,  for  the  parchaae  of  nei^ociable  not'*a  of  the  city 
of  Pitt8a#ld  in  the  soma  of  |W,000.  $10,000  and  tS.iXK),  both 
principal  and  interest  to  be  payable  September  1,  1895,  at  the 
National  Bank  of  Redemption,  Boeum,  Mass.  The  loans  are 
issued  for  water  extenaiona. 

Poplar  Blotf,  Xo  — Water-works  b^nda  to  the  amoant   of 
#30,000  have  been  sold  for  a  premium  of  9065. 

Pr«Tideac«,  R.  L— (Statb  akd  CmSvrn,viiarT,  page»4.) 
City  Treasurer  D.  S.  D.  Oranger  will  receire  sealed  proposals 
until  April  33d  for  )1,300,000  of  4  per  cent  gold  highway  bonds 
dated  Mar  1,  189(,  and  maturing  May  1, 19-34,  interest  payable 
May  and  November. 

The  following  information  regarding  the  City  of  Providence 
is  submitted  by  the  Treasurer. 

rOPUIjlTIOK. 

1890 lSa.0«3|189a 148,944 

AsaassoBS'  XAVCxnoyi. 

1893.  \  P::i,;;i.::'??:)J!;SS|  TOUL.»121,8«8.400 

,aa«  JBeaJ 118,001,7 -O  I  _^^         IM  Bia.S«0 

!*"■  I  Personal...  40.810,860  J"™  ••   «>»,8ia,S«0 

nooMB,  1893-04. 

Tax  of  IBOa  (rale  916  per  M.  Inelndlaa^ 

State  Tax)    •3,557,00096 

JTtoBiaUoUMraoarew  (estimated) 7S7,UO0O 

93.314.180  96 
AiaaaaoBsr  talcatio*  or  rxorxarr  owxbo  bt  thb  cttt. 


Heal  tatale. 

PersoiiBl  iMOpaitl.. 


97,«71,838  00 

„.^      4M,57S70 


OmM  ef  Batataaaac*. . 
latarast  oa  water  debt 


97,790,408  70 
warma  woaas.  1899-99. 


IXOBBTBOIIESS. 

Bonded 912.398,250  00 

or  wUeh  water  bonds  are 6.81K>,00000 

Bonded,  exolusive  of  water  bonds. $5,593,250  00 

SlokioK  fiiDds,  flxoluslTe  of  tboae  for  payment  of  water 
bonds 2.138,269  57 


Net  bonded  debt,  exclaslve  of  water  bonds 93,454,980  43 

Netfloatlug  debt 2,-^89.191  32 


Total  net  debt,  exclusive  ef  water  bonds $5,744,17175 

The  issue  of  the  proposed  loan  will  reduce  the  floating  debt 
by  over  $1,000,000. 

Further  information  regarding  the  sale  of  the  new  bond 
igsue  will  be  found  in  an  advertitement  elaetehere  in  this  De- 
partment. 

BiTentide,  Ohio. — Proposals  will  be  received  until  May  7 
for  the  purchase  of  $10,000  of  street  and  sewer  improvement 
bonds. 

Kitland,  TermoBt.— <St&tb  a^-d  Cnr  Sdpplkukut,  page 
17.)— The  City  Cotmoil  of  Rutland  will  open  bids  oa  April  2l8t 
for  $245,000  of  gold  bonds  dated  May  1,  1804,  and  described  aa 
foil  ws: 

WhtH  Dim. 


LOANS-  "^H  Out. 

TttLwvvDina  Bonds— 
4«.lf*X,910(VpOOK..  May  1,1934 

BarmrDtiio  watbb  B<ibii«— 
4s.  MAR.  9S0.000R..  Ma;  1,  1924 

ITATBB  EXTBBSIOil- 

4*.  MAN.  #5u,O0O(..  May  1,  1934 


LOAN3- 

SfcWKR  BoHOa— 

4k.  man,  925,000^..  Mav  1. 1934 

School  Bosoa— 
4k.  man.  910.00<*>..  MAy  1,  1004 
4«,  MAN,  910,uO0k..  May  1, 1909 


aaivlaa ^ 9>S.768  99 


Interest  and  principal  will  be  payable  in  gold^at  the  National 
Bank  of  R«d»mpiien,  Beaton,  Mass. 

TV  adt>erti*ement  of  the  eitu  puUithed  eltewhtre  in  this 
Depot iment  givet  ptrlher  partieuiar*  regarding  the  proposed 
taU. 

St  LabU,  Mo<— <STan  Ain>  Cirr  Scpplukht,  page  115.)— 
Bids  will  be  reeled  until  May  13,  1894,  for  $9,000,000,  or 
£411,000,  of  4  per  cent  30-year  gold  renewal  bonds  of  the  city 


NEW  LOANS. 


City  of  Providence 
Propoeab  for  Sl,200,000  Loaii. 

Omcs  or  raa  Crrr  TaxAsi-aBB,  i 
pBoriusxra.  B.  I..  April  ii.  UIV4.  i 
tisim  iwuainaltiiliwswrl  to  D.  L.  O.  Oraaavr, 
Cltr  Tisaaaror,  PrevMeace.  K.  I..  •■*  sa 
■  astsU  -P» SHIM Is  tut  LMSk'wIU  k*  niiiiiil  •• 
IMS  eSOT  ntU  It  Caloak  M,  Msa«ar.  Afrt  M  ISM. 
aartkewkalosr  say  pati  of  tfea  fsBawlai haa to 
cka  Oty  a(  ProvtMas* : 


)oakaa«s«f  saMsitr, 
4a*  Mar  L  ttas. 

Tho  akoTo  ssrtss  of  koads  to  bsar  mtarast 
lata  of  tew  (t)  pm  ssataa  f  aaaaa.  saysMs 
ssBl^BsasUT  la  May  sad  Hi 


taa«s  win  »•  Issasa  tar  Ike  what*  or  sav  »otUoa  «( 
satd  loaa  sad  saapoa  boais  wn  at  aay  Una  Usu 
aflar  bo  aoavartad  lata  isglsisuS  beads  at  tha 

sosBBB  koads  win  ba  payabls  al  ika  Tisasaij  ta 
PiBillaass  ar  at  tka  WaHaasI  CMy  aaak  af  Haw 
Tork.  Tha  City  oT  ProTtdaas*  now  isaaaBlla  by 
auU  lalarsBt  oa  an  ngWiil  baada.  It  daakaa, 
■aaasw  baiasdy  fsrsaiisij  May!.  MM.  Bar 
D  k*  issaad  M  SBM  of  |l.aMi  lusil 


rartkar  tnfbrBatloa  aaa  baoMalaad  a<  Ik* 
■«taad,    Tbanaht  la  rasarvad  toialaat  aayaadaa 


D.  L.  It.  SBAJIOI 


.City 


New  York  State  Bonds. 

Wn  BtTT  AJTD  BILL 

CITT  COCJCTT  AND  SCHOOL  BOND* 
IN  THIS  STATE. 

<»BKBnMin>BiicB  aoiJcnrBD. 

Farson,  Leach  &  Co., 

9    WAI.I.    »T. 


Arch'd.  J.  C.  Anderson, 

PDBLIO    ACCOGRTART. 
14T  Water  BMaal.  RSW  T«»a 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PAKTICDLABB    CPOR   ArPLIOATIOH. 


MBIBBBa  or  THB  NBW  TOBK  AMD  BOBTOb 
STOCK  LZOBAaeBB. 

DBAi.BBa  HI  coMmaiaAi.  papbb. 


Blake    Brothers   &   Co., 

SH    STATS    BTKEKT.    B08T0R. 
9    RABSAD    ST..   VBW    TOKK. 


W.   J.   Hayes    &    Sons, 

■  ARKBRB, 

Oaalars  in  MUNICIPAL  BONOS, 
•mat   BaUvsy  Bonds  aad  othar  blab  srads  In 


311*919  Haaorior  Mb, 


10  WbU  Street, 
y  Baehaat*  •''"^^^       New  Tork. 


r^bia  •«( 


BONDS  ""^^'e^"*"  **' 

CITY.    GEO.  A.  LEWIS  A  CO..  Bankers 
COUNTY  iw  ukMLLE  rraeer, 

SCHOOL   aairo  ma  usTS.  CHICAGO. 


Rcbert    Koons    &    Co., 

STOCK     BROKKRH. 

499  Library  Hlrsat,  Philadelahla. 

lasa*  sod  n>«ll  spon  spuilaalloa  M-aoothly  qoot» 

uoaa  or  laaeUT*  •toakaaad  keada.  aad  wookly 

aaolallaaa  of  all  BinMMraaapaalaa  at  PhUa. 

OoaasvoaDBBM  Boucaraa. 


NEW  LOANS. 


MUNICIPAL    BONDS. 

Crrrnwlrh,  Conn.,  !ik-ho«l  4*i« 
Sraiilr,  Waali.,    Pundlns  5%, 
llBinlllun,   Ohio,  Umm  S%, 
nobllr,   Ala.,   HrrundltlB  *•&%, 
Colnmbna,  Ind.,  Kefundlns  i%. 

Street,  Wykes  &  Co., 


44  WALL.  HTREBT. 


Haw  TORK 


Rudolph  Kleybolte  &  Co., 

■nveatmenl   Bankers, 

39  W**(  Third  BsraM,      Olaolaaall,  Ohia. 

Ckoiee   iBreatnent   Bonds  of  Cltlei^ 
CoBBtiea  and  School  District*. 

LlflTB  MAILBD  UPOR  APPUOATIOR. 


Geo.  M.  Huston  &  Co. 

BONO  AND    STOCK   DEALERS 

Wa  bay  and  sail  oatrtaataJl  Waatam 
~  and    r 


Maalaipal  Booda  and  Stooks.  Wa 
ahaarfaiiy  faralab  faU  and  rallabia  In- 
nraatloa  aonsarnliis  an/  Waatam  sa- 
aarlty  witboat  afcaraa.  MootlilT  qao- 
tatloB  amalar  Ballad  to  all  appliaaoU. 
Now  laaaas  of  BaaMsal  bonds  wuiUd. 

•  OS  PIRB  BTBBBT.  BT.  I.Ot;n,  KO 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

■paclaJUea  t 

nUNICIPAL,  < 

BTBBBT  BAILWAT  BOMBS 

and 
BANK  HTOOKB. 


Talaahaa*.  114-d. 

Frank  A.  Barnaby, 

BROOKLYN  SECURITIES' 
Ml  noBlacB*|Stre*t,  Brooklya,  R.  T 
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of  St.  Louis.  The  securities  will  be  dated  June  1,  1894,  and 
interest  will  be  payable  in  gold  on  the  1st  day  of  June  and  De- 
cember, either  at  the  National  Bank  of  Commerce  in  New 
York  or  at  the  National  Bank  of  Scotland,  London,  Eag.  If 
bonds  are  issued  of  the  denomination  of  £100,  then  principal 
and  interest  will  be  piyable  in  United  States  gild  coin  at  the 
rate  of  $4  8665  per  pound  sterling. 

Farther  particulars  regarding  the  proposed  sale  will  be  found 
in  the  city's  advertisement  elsewhere  in  this  Department. 

Salem.  Mass.— (State  and  City  Supplement,  page  30.)— 
Four  per  cent  bonds  to  the  amount  of  $90,000  have  recently 
been  sold  to  George  L.  Allen,  of  Salem,  for  $91,135.  Follow- 
ing is  a  list  of  the  bids  received  : 

Amount  But, 
Geo.  L.  AUen.... *90'250 

g'^^ST^;"::-":^::;,:::::::::::::::::::::::::::::::: » »« 

Balem  Five  Cent  SavlngB  Bank an'SVi  m 

R.L.DayACo. 91  03^ 

Blake  Bros.  &  Co. ni  iiq  30 

F.  8.  Moseley  &  Co 91,113  30 

The  loan  is  dated  March  1,  1894,  and  becomes  due  at  the 
rate  of  $9,000  yearly.  . 

Bids  on  a  $30,000  six  months  note  were  also  received  as 

*0»°'^8=  .  Premium. 

R.  L.  Day  &  Co.,  Boston 3%  *-9^ 

BlaSeBros.  &  Co.,  Boston. * '8  +    g 

F.  fl.  Moselev  &  Co.,  Boston 2T8  +    g  50 

G.  U  Allen,  Salem ^'g  +    .aei 

Sandusky,  Ohio.-(SATTE  and  City  sdpplkment,  page  84.) 
"We  are  notified  by  A.  W.  MUler,  City  Clerk,  that  the  election 
held  on  April  2  to  vote  on  issuing  $30,000  of  water-works  ex- 
tension bonds  resulted  in  favor  of  the  proposition. 

Stenbenville,  Ohio.— (State  and  Citt  Supplement,  page 
84.)— The  election  to  vote  on  issuing  $175,000  of  water-works 
bonds  resulted  in  favor  of  the  proposition. 

Toledo,  Ohio.— (State  and  City  Supplement,  page  84.)— 
Proposals  will  be  received  until  May  14,  by  Jas.  H.  Pheatt, 
City  Auditor,  for  the  purchase  of  $69,000  of  general  fund  re- 


funding bonds.  The  bonds  will  bear  interest  at  the  rate  of 
i}4  P*r  cent,  payable  semi-annually,  and  will  mature  May  15, 
1914.  Both  principal  and  interest  will  be  payable  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  The 
loan  is  issued  to  refund  bonds  maturing  May  15,  1894. 

Wakefield,  Nebraska.— It  is  reported  that  water-works 
bonds  of  this  city  to  the  amount  of  $7,000  are  being  nego- 
tiated. 

Wllkesbarre,  Pa.— (State  and  City  Supplement,  page 
71.)— City  Clerk  Frank  Deitrick  notifies  the  Chronicle  that 
on  May  1,  1894,  there  will  be  oflfered  for  sale  to  the  highest 
bidder,  at  not  less  than  par  value,  city  bonds  as  follows: 

Citt  Ihpbovement  Bonds.— ("Series  B"  In  sums  of  $500  and  $1,000 

$10,000  redeemable  May  1,  1904,  payable  May  1, 1924. 
$10,000  redeemable  May  1, 1909,  payable  May  1,  1924. 
810,000  redeemable  May  1,  1914,  payable  May  1,  1924. 
$10,000  redeemable  May  1, 1919,  payable  May  1,  1924. 
$10,000  payable  May  16.  1924. 
Interest  at  the  rate  of  4>«  per  cent,  payable  M.  &  N. 
City  Extension  Bonds.— (Issued  to  pay  bonds  of  the  city  maturing 
May  1,  1894.) 

30  bonds  at  $500  each,  payable  May  1, 1899 $15,000 

15  bonds  at  *l,000oach,  payable  May  1, 1S99 18,000 

Interest  at  the  rate  of  4'«  per  cent,  payable  M.  &  N. 
The  total  indebtedness  of  the  city,  including  this  issue,  is 
$806,896  57;  amount  of  sinking  fund  (cash)$26,110  81;  assessed 
value  of  taxable  property  (real  and  personal)  ia  $5,686,058; 
actual  value  of  taxable  property  (real  and  personal)  is 
$85,000,000;  present  population  (estimated),  40,000 

Williamsbrldge,  N.  T.— We  give  below  a  list  of  the  bids 
received  on  April  5,  for  $35,000  of  highway  improvement 
bonds,  the  loan  to  mature  at  the  rate  of  $1,000  yearly,  begin- 

ing  in  1909  : 

Bida. 

Farson,  Leach  &  Co.,  New  York,  for  4>«  per  cent  bonds 100-55 

Cotlln  &  Stanton,  New  York,  for  6  per  cent  bonds 107>4 

L.  H.  Morrison,  New  York,  for  514  per  cent  bonds ...100>8 

Benwell  &  Everett,  New  York,  for  6  per  cent  bonds 100 

D.  A.  Moran  &  Co.,  New  York,  for  6  per  cent  bonds.... 104'3 

The  loan  was  awarded  to  Farson,  Leach  &  Co.,  but  the  fol- 
lowing day  they  withdrew  their  bid.  The  bonds  will  there- 
fore be  advertised  again. 


CHICAGO. 


The 
EquitableTrust  Company 

186  DEARBORN  ST.,  CHICAOIi. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
75,000 


ADTHORIZBa)  BY  LAW  TO  BBCKIVB  and  ei- 
eonte  trusts  of  every  character  from  oourta,  corpora- 
tions and  IndlTlduals.  Takes  entire  charge  of  estates. 
real  and  personal.  Acts  as  agent  for  the  reRlstra- 
Uon  and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  oonpons,  Interest  and  dlTldends.  A  lesra) 
depository  for  court  and  trust  funds. 

1NTBBB8T  ALLOWED  ON  DEPOSITS  Of  money 
which  may  be  made  at  any  time  and  withorawn  after 
five  days*  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TBU8T  INYBSTMENTg 
]fXB  kept  uieparate  and  apart  from  the  assets  of  the 
«%ompany. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAB.  H.  HULBUBD, 

M.  W.  KBBWIN,  GEO.  N.  CULVER, 

HARBTRUBBNB,  MAURICE  R08BNFBLD. 

J.  B.WAIjBH,  SAMUEL  D.  ward, 

OTTO  TOUNO 

OFFICKBS:" 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Tlce-Presldent. 

SAMUEL  D.  WARD,  Treasurer. 
LYMAN  A.  WALTON.  Secretary 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  and  Chloa«o  Stock  Wrchanges. 

1S7    DEAKBORN    STREET. 

Chicago,  Ills. 

Frirate  wire  to  New  York  and  Philadelphia. 


^      Locb    &     Gatzert, 

MORTGAGE  BANKERS, 

125  liA  SALLE  STREET,    CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts 
netting  Investors  6, 6^  and  6  per  cent,  secured  by 
Improved  and  income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  in  Gold. 

OORKBSPONDBNCE  80UCITKD. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

99,  94  &  96  WASHIMGTOM  STREET. 

Capital,  pald.n* 91,600,000 

Undivided    eamlnse,   InolnillnK 

■nrplu* a3»,000 

Devoslted  with  State  Auditor.  .       300,000 

aUARANTBBS  TITLES  TO  REAL  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

Oflen  Investor*  in  real  estate  ■eourlttes 
protection  aOfbrded  by  no  other  ■Tstera  of 
doing  bneinen. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  Executor,  Ilecelvw  and  Trustee  for 
Estates,  STUdlcates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICBBS: 
QWTNN  QABNKTT,  President. 

A.  H.  SELLERS,  Tloe-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LABBABBB.  Treasorer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Owynn  Oamett.  Chas.  W.  Drew, 

W.  D.  Kerf  oot,  John  P.  Wllsoa 

Horace  Q.  Chase,  Edson  Keith, 

John  a.  Shortall,  Qeo.  M.  Bogne. 

John  DaKoven,  A.  H.  SeUers. 


MISCELLANEOUS. 


&unnal  B.  Chase, 
COUNSBL: 


W.  0.  Oondy, 
A.  W.  Oreen, 


Jehn  P.  WIlsoo, 
A.  M.  Pence, 


A.  G.  Becker, 

StrCOXBSOB  TO 

HERMAN    SCHAFFNER    »    CO. 

COMMERCIAL   PAPER, 
164  La  Salle  Street,    -    Chicago,  Ul. 


A.  O.  BLAUQHTBB,  Member  N.  Y.  Stock  Exchange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter- &  Co,, 

RANKERS, 

111-1131LA  SALLE  STREET, 

CHICAGO,  IL.L.S. 

Ohlcaso  Securities  Bought  and  Bold. 


INTESTMENT8  IN  THE  SOUTH. 


Exchange  Banking  &  Trast 
Oompanv, 


CHARLESTON, 
Paid-up  Capital, 
Authorized  Capital, 


s. 


c. 

8100,000 
81,000,000 


Transacts  a  General  Banking  and  Trust 
Business.     Interest  Allowed  on  Deposits. 

INVESTMENTS  MADE  IN  SAFE  AND  RELI- 
ABLE INTERKST-PAXINO  SOUTHERN  SE1U- 
BITIES,  AND  FIRST  MORTGAGES  ON  IM 
PROVED    REAL    ESTATE    IN     CITIES. 

Correapoudence  solicited  as  to  all  Southern  Invest- 
ments. Beiug  within  easy  reach  of  all  parts  of  the 
South,  thorough  and  careful  InvesttKation  for 
purchasers  can  be  made  of  all  Investments. 

OFFICERS. 

GEO.  B.  EDWARDS,  President. 

P.  N.  PICKENS,  Cashier. 

R.  B.  MUCKBNIi-USS,  Secretary  and  Treasuror 

J.  LAMB  PEKRY,  Solicitor. 

SMYTHB  &  LEE.  Oeseral  Counsel. 

DIRECTORS. 

A.  S.  J.  Perbt,  of  Johnston,  Crews  &  Co.,  wholesale 

dry  goods. 
WILLIAM  M.  BIRD,  of  Wm.  M.  Bird  &  Co.,  wholesale 

paints  and  oils. 
JAMsa  ALLAN   of  James  Allan  &  Co.,  Jewelers. 
J.  H.  F.  KOENIO.  with  Knoop,  Frerlchs  Sl  Co.,  cotton 

exporters. 
Geo.  fi.  Edwahds  Pres.  Electrlc-Llsht  &  Power  Co 


Metropolitan  Trust  Co.,: 

37  dc  39  Wall  Street,  New  York. 

Pald-Up  Capital  Si. 000,000 

Snrplns 800,000 

DesUniated  as  a  legal  depositary  by  order  otl 
Supreme  Court.  Receive  depoBits  of  money  on  In-J 
berest,  mn  aa  nscal  or  transfer  agent,  or  trustee  fori 
oerporatlons,  and  accept  and  execute  any  legal  tmstAl 
from  persona  or  corporations,  on  as  f avorasle  termi  I 
u  other  similar  companies.  1 

Thomas HllUioufie,  Pres.   Fred'kD.Tappen,y.-Prei.i 
0  M.  Jesup,  2d  V.-Prea.     Beverly  Chew,  Secretary,  f 
George  D.  Coaner  Assistant  Secretarr. 


BANKS 


UeslrlnK  choice  short-time  city  and    flrs^ 
inortBaKe  Railroad   Bonds,    nettinc   froi 
S  per  cent  to  7  per  cent,  to  take  the  pla 
of  commercial  paper,  are  invited  to  nvritfl; 
or  telenraph  for  lista  and  prices. 

O.  H.  WHITE  &  CO., 

BANKERS, 
T3  BROADWAT,       -       NEW   VORK] 


AND  W^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATESJ 

( Kntend.  •eeordlnc  to  Let  of  Ooii«i«ia.  In  t]i«  rear  189-1,  hj  Wx.  B.  DxMX  A  Co.,  t>  tha  oSloe  of  the  Llbrarlui  o(  Oongreu,  WaaUngton,  D.  OL] 


VOL  58. 
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NO.  1504 


She  Cj^hroniclc. 


Terau  of  SabMrlptlon— Payable  !■  AdTamee: 
rvrOMTaw WO  00 

rwBUllMitba 6  00 

»Bi'ep»«a  Bnbeerlptton  (looladlnc  pa«ta«e> 13  00 

XaropeMi  BabMilDtloo  Six  Montlia  (iDelodlnx  postage) .      7  00 

Aannal  Babaortptlon  ia  London  (Inetndlaff  postaa«| M3  \0*. 

0lz  Moa.         da.  do.  Ha.  ...ailOi. 

As   raiaaro— '  aurrLsmsT  of  100  paces  U  laaoed  eTery  other 

■■atfe.  on  tba  last  Satarday*  o(  Janoair.  Hwek.  Mar.  Jal7>  Bepl«mt>er 

aad  HoTombar,  and  toraUbad  wlthoat  extra  ekarge  to  au  ■abMrlb«rs 

if  tiM  Cttaonoui  (or  ^^  MOBtta  or  launr. 
no  BTATB  AMD  CiTT  SomJOnsr  of  IM  pace*  U  alao  (iven  to  erery 

pMrip  nbsertber  of  tka  Omaemieut. 

Taraa  af  A4Tartlalaff— (Per  iaeh  ataeaX 

OaotlBa assoiTbreaMaatka    (lStUMa)..93S0O 

OaaMonth  (4ttaiM)..  1100    aixMOMhs         (Sa     "     )..   4300 

VwoMontlu        (8     "     )..  18  00 1  TwalT* Moatha  i»t    "     )..  &8  00 

(Tht  abore  tarm*  (or  one  atonth  and  npvard  are  (Or  ataadlac  carda.) 

Laadoa  Aceata: 
■■■aw.  BDWAisa  *  aMBBi,  1  Piapwr  Oardaaa,  S.  O.  vUl  take  (ab- 
Mrtptlon*  and  adTartteaoaaU,  aaA  aapvij  •Uala  aoplaa  of  tha  pap<r 
at  li.  asfih. 


Removal    Notice.. 

The  Chronlrle  Offlceii  will  !>«•  remoTed  thia  we«k  froni 

103  Williaai  .Street  t«  Pine  Street,  northwest  comer  of 

Pearl  Street    Sea  Editorial  Notice  to-daj  on  paf e  954  of 

Cbmnlele. 

WILLIAM  a.  »A»A.<  WltHAIi  B.  BANA  AC;.,  P.aii.kera, 
..._-.    _~_       \        Wn*  atroci,  Cor«»r  af  Faarl  »lrrr«, 
tomm».ru>r».     i roft  omcm  Box  9M.  NBW  YoiftK. 

CLEAR  I XO  HOUSE  RETURNS. 
The  foUowinx  table,  made  op  Inr  telefcraph,  etc.,  indlcatea 
tbat  tha  total  bank  elaarlaipioc  all  thaeleantiK  liouasa  of  the 


United  Stalaa  for  tha  waek andinc  to-day,  A|>ril  iX,  baro  been 
It  1800.868,808  laat  week 


|»15,4S7,i40 
tha 


oC  uatyear. 


and  tl,2M,305,041 


njitaiKoau 


mn  York. 


aoraa  sttles,  S  4art_ . 


l«MM^»<ara.^ 

AD«tiw.i  dar 

_  Total  all  elltw  for  w»»>.. 


WMk  aaOm  April  n. 


•tl»,MS.I*8 

»MOMTI 
11,711,017 
Tej813M 

lajeijtae 

«,«r7jit 


aMt.tM.n6 

IStjMl.l  • 


rTM.it8,on 

U*431.4IS 


Wi».*t7,140 


t»ae.aaa,Sir 
aa,at«.sM 

M,l*T,l»o 

iii<aa,7t» 
aMM.aaa 

(MaiLMO 

t.ooo.ooo 


iaai,24T.« 
i$M7«.a 


ai,0S4,7t*3*l 

Ttl.TXI.OM 


tl,Ma.50S.0«l 


FmTti*. 


-IP* 


-11-a 

-7-S 
-••-J 
-180 
-SS-8 


-971 

-lot 


-te-o 


The  full  details  of  clearing  for  the  week  corered  by  the 
abore  atatement  will  be  siren  next  Saturday.  We  cannot,  of 
ooorae,  (omiah  them  to-day,  bank  clearincs  being  made  up  by 
tba  Tarioo*  clearing  honaea  at  noon  on  Saturday,  and  bene**  in 
tha  abora  tha  laat  twanty-foor  boura  of  the  week  have  to  be 
la  all  CMaa  aatimated,  aa  we  go  to  |»eaa  Friday  nighi 

prf'Tiou-H 


We  give  balow  oar  uaaal 


aa  we  go  to  prew  Friday  night 
Moal  aatailcd  figures  for  the 


week,  oorariag  tha  raluraa  for  tha  parjod  aading  with  .Satur- 
day DooB,  AnrU  14.  aa  weU  aa  tha  oooipanitiTe  totals  in  1»93. 
Compared  with  the  prerlotis  week,  the  aggrcsptte  exchanges 
ahow  a  daciaaae  of  ■erauty^iz  and  a  halfmilUona  of  dollars, 
theloas  at  Sew  York  haingaearly  fifty  three  milliotu.  Ninnofthe 
eitlea  record  gains  orer  the  corresponding  week  of  1493,  but 
la  the  total  for  tha  whole  eouatry  there  b  a  decline  of  3«-'7 
yer  o«iit.  In  pwooatua  of  daeUaa  Spokaaa  oontinnea  to  lead 
with  791  per  cent,  and  it  foik>wed  by  Xilwaokee,  «10;  Chat- 
taaooga  »••  and  Buffalo  54-1  per  cent. 


JF«*  BfuTj  aura  7. 


*  Not  laolBdsd  ia  total*. 


654 


THE    CHRONICLE 


[Vou  LVIII. 


THE 


8TATE  AMD  CITY  ©EfAflTMtNT. 

See  pavei  691,  693,  693  and  694  for  our  State 
knd  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  ne'w  edition  ol  tlie 

STATE  AUD  CITY  0UfPJ.ElffE!)T, 

revised  to  as  near  the  day  of  publication  as  possible,  is 
mailed  to  our  subscribers  with  this  number  of  the 
Chronicle. 


SEMOVAL  OF  CHRONICLE  OFFICES. 

The  Ohkoxicle  has  grown  too  large  for  its  present 
quarters.  Even  daring  the  past  year  of  panic  and 
depression  its  subscription  list  has  increased  every 
month  but  one.  The  premises  now  occupied  were  pur- 
chased by  us  seven  years  ago,  when  the  volume 
of  the  Chronicle's  business  was  one-third  less  than 
it  now  is.  We  took  possession  of  the  building  in 
the  expectation  that  it  would  prove  to  be  a  per- 
manent home.  As  soon  as  it  became  evident 
that  we  were  outgrowing  our  surroundings  we  began 
attempts  to  obtain  adjoining  property.  Unfortunately 
for  our  plans  it  was  discovered  that  the  movement  was 
too  late ;  all  the  property  on  every  side  of  us  had  been 
purchased  by  one  investor  and  none  of  it  was  for  sale. 
Hence  removal  became  a  necessity. 

Under  these  circumstances  we  purchased  not  long 
since  the  building  on  Pine  Street  corner  of  Pearl  Street 
(the  north-west  corner)  having,  a  frontage  on  Pine 
Street  of  about  90  feet.  It  just  meets  our  wants.  We 
needed  abundance  of  light  not  only  in  the  composition 
room  but  in  the^business  and  editorial  departments ; 
hence  we  obtained  a  corner  building  with  a  long 
frontage.  We  required  more  roomy  offices  and  we 
have  secured  them.  We  wanted  too  space  to  allow  of 
growth,  which  is  an  inevitable  condition  of  our  pub- 
lication, and  we  have  got  it.  The  last  three  months 
the  interior  of  the  building  has  been  in  process  of 
renovation.  The  work  is  now  substantially  completed. 
We  shall  move  into  our  new  quarters  the  coming  week, 
and  the  next  issue  of  the  CHROifiCLE  will  be  from  Pine 
Street. 

WILLIAM  B.  DANA  &  CO., 

Pine  Street,  corner  of  Pearl  Street. 


THE  FINANCIAL  SITUATION. 
The  chief  developments  of  the  week  have  not 
favored  buoyant  markets.  Gold  exports  are  in  them- 
selves of  no  importance;  but  gold  exports  that  are 
produced  by  disorganizing  currency  conditions,  and 
which  imperil  the  Government  reserve,  thereby  mak- 
ing the  currency  situation  more  dirturbing,  must  neces- 
sarily act  adversely  to  business  revival  But  in  addi- 
tion to  this  influence,  which  has  foi  the  time  being 
been  in  some  slight  degree  modified  by  easier  foreign 
exchange  rates,  are  the  strikes.  Heretofore  these  have 
been  conflnedtothe  manufacturing  and  mining  depart- 
ments of  Dusiness  mainly.  We  referred  a  fortnight 
ago  to  the  stoppage  from  this  cause  of  the  silk 
factories  at  Paterson,  also  to  the  disturbance  in 
the  coke  district  of  Pennsylvania,  and  there  has 
been  very  little  change  at  either  point  since. 
This  week  the  same  sort  of  disorganizing  influence 
has  invaded  the  railroad  field,  breaking  out  in  quite  an 
extensive  form  among  the  employes  of  the  Great 
Northern  Railroad.     Some  reports  have  stated  that  the 


whole  system  is  effectively  tied  up  from  St.  Paul  to  the 
Pacific,  bat  these  are  evidently  exaggerations,  though 
it  has  been  difficult  to  get  at  the  exact  situation.  No 
doubt  the  operation  of  the  whole  system  is  for  the  time 
being  very  seriously  embarrassed,  though  the  actual 
strike,  if  we  are  correctly  informed,  has  hitherto  been 
confined  to  Minnesota  and  North  Dakota.  On  Wed- 
nesday of  this  week  Judge  Sanborn  of  the  United 
States  Court  of  Appeals  granted  an  injunction  against 
the  strikers,  citing  them  to  appear  at  St.  Paul  April  27 
to  show  cause  why  they  should  not  be  restrained  from 
disabling  or  rendering  uufit  for  immediate  use  or  in- 
terfering with  in  any  manner  any  engines,  cars  or  other 
property  of  the  Great  Northern  Railroad,  &c.  This 
proceeding  is  somewhat  similar  to  that  taken  a  year 
ago  by  the  Toledo  Ann  Arbor  &  North  Michigan  Road, 
and  is  a  very  ingenious  device  for  putting  the  property 
of  the  system  under  the  protection  and  the  proceedingag 
of  the  strikers  under  the  control  of  the  United  State 
authorities. 

Yesterday  there  were  rumors  current  of  a  8peed| 
settlement  of  the  Great  Northern  strike.  It  was  im^^ 
possible  to  learn  how  much  or  how  little  of  fact  existed 
for  such  reports.  There  can  be  no  question  as  to  the 
desirableness  of  an  adjustment.  Every  one  can  see  that 
the  prolonged  continuance  of  the  existing  contest  would 
tend  to  involve  other  roads  in  the  trouble  and  be  a  ser- 
ious set-back  to  business  recovery.  At  the  same  time 
the  peculiar  character  of  the  situation  cannot  be  ig- 
nored. We  are  not  aware  of  the  precise  limits  of  the 
matter  in  dispute  between  the  Great  Northern  and  its 
employes.  This  fact,  however,  is  known,  that  our 
railroads  have  been  for  months,  and  are  now,  struggling 
for  existence,  that  three  of  the  trans-Continental  lines 
are  already  in  the  hands  of  receivers,  while  railroad 
gross  earnings  have  been  for  a  long  time  far  below  the 
totals  for  a  year  ago  and  still  show  a  falling  off  of 
about  13  or  14  per  cent,  while  net  earn- 
ings, as  may  be  seen  from  our  monthly  review 
for  February,  published  to-day  on  subsequent  pages 
show  a  loss  even  after  all  the  economies  the  loads  have 
recently  practiced,  of  over^lG  per  cent.  In  face  of 
facts  like  these  a  strike  by  railroad  employes  is  to  say 
the  least  very  inopportune,  and  the  strong  presumption 
is  that  it  ought  not  to  be  submitted  to  but  should  be 
resisted  to  the  end.  Probably  this  indiscreet  act,  as 
well  as  many  of  the  other  little  strikes  which  are  spring- 
ing into  existence  all  over  the  country,  is  the  fruit- 
age of  the  surprisingly  radical  opinions  expressed  by 
Judge  Caldwell  in  his  decision  restoring  wages  on  the 
Union  Pacific.  If  there  was  any  way  in  which  such  a 
judge  could  be  made  to  suffer  for  his  errors  in  the  place 
of  the  poor  men  whom  those  errors  mislead,  it  would 
seem  more  just. 

Three  million  dollars  of  gold  were  withdrawn  yester- 
day ($2,560,000  from  the  Sub-Treasury)  for  shipment  to 
Europe  to-day.  The  Bureau  of  Statistics  issued  on 
Wednesday  the  foreign  trade  figures  for  March.  We 
give  them  in  our  usual  form  under  the  head  of  foreign 
exchange  further  below.  Perhaps  another  week  we 
shall  examine  these  totals  and  make  some  comparison 
with  similar  figures  for  all  the  years  since  specie 
payments  were  resumed  in  1879.  There  is  no 
better  way  of  studying  our  currency  condi- 
tions and  the  harm  they  are  doing  our  in- 
dustries than  through  these  trade  statements.  It 
may  be  agreeable  to  some  to  shut  their  eyes  to  facts 
they  do  not  want  to  believe,  but  the  facts  will  exist  all 
the  same.     This  latest  compilation  by  the  Bureau  of 
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r>::>:i5ticg  shows  that  there  was  an  excess  of  merchan- 
dise 'ji">rt.<  in  March  of  >4,728,0O0  and  of  silver  of 
#-.',t^4v',i>U0,  or  a  total  net  export  of  $7,570,000,  against 
a  net  excess  of  imports  of  merchandise  and  silver  a 
year  ago  of  ♦18,392,000.  That  is  to  say,  leaving  out 
the  gold  movement  our  foreign  trade  account  shows  a 
ditlerence  in  the  balance  for  the  month  in  favor  of 
WJi  of  ♦25,9»J2,000. 

The  call  loan  branch  of  the  money  market  remains 
at  the  stereotyped  rates  of  1  to  li  per  cent,  with  the 
bulk  of  the  bnsiness  at  1,  and  the  average  only  very 
slightly  above  that  figure  ;  renewals  have  ruled  at  1  per 
cent,  while  banks  and  trust  companies  quote  2  per 
cent  as  the  minimum.  The  market  is  apparently 
glutted.  Offerings  are  made  from  every  quarter  where 
unemployed  money  has  accumulated  and  there  does  not 
•Mem  to  be  any  prospect  of  relief  from  this  congestion, 
at  least  for  the  precent.  The  demand  for  time  con- 
tnct<  is  reported  as  insignificant.  Local  and  interior 
banks,  trust  and  insurance  companies,  and  merchants, 
are  vainly  seeking  to  get  current  rates  for  idle  funds  and 
the  competition  forces  figures  to  unpreeedentedly  low 
points.  The  speculation  on  the  Stock  Exchange  is 
of  such  a  character  that  the  requirements  of  the 
commission  houMS  are  restricted  and  traders  in 
stocks  have  no  trouble  in  obtaining  all  that  they  want 
ia  the  call  loan  branch  of  the  market.  It  is  reporte<l 
that  money  has  been  loaned  during  the  week  at  i^  per 
<  ent  for  six  months,  and  though  this  cannot  be  con- 
tinned  yet  it  ia  poaaible  that  a  trannotion  at  this  rate 
could  be  made  provided  the  borrower  ofbred  a  desira- 
ble grade  of  oollateral.  Quotations  which  now  rule 
ar<-  2  per  cent  for  thirty  to  six  davs,  2|  |)er  cent  for 
aiB'  ty  days  to  five  months  and  3  per  cent  for  six 
to  nine  months.  There  continue*  to  be  a  very 
light  supply  of  first-claai  commercial  paper,  while 
the  demand  may  be  called  argent,  but  for  lower  grade 
paper  the  inquiry  is  limited,  although  some  mer- 
chants who  have  nnumial  facilities  for  judging 
of  the  quality  of  paper  are  making  selections 
from  lines  which  ordinary  buyers  are  incline<l  to 
reject.  Qnotations  are  3  per  cent  for  the  ohoiceet  and 
3i  to  3i  for  good  sixty  to  ninety-day  endorsed  bills 
nceiTable,  3^  to  4  for  four  months  coaiaiMion  hoose 
name*  and  44  to  5  for  good  single  naiaea  baring  from 
four  to  six  months  to  ran. 

'I'he  feature  in  Europe  thia  week  hae  been  the  pre- 
sentation of  the  flaandal  badgeta  in  the  English  House 
of  (Commons  and  in  the  German  Reichstag.     The  Eng- 
lish budget  showed  a  deficiency  in  laat  year's  revenues 
«f  £507,000,  bat  the  expenditarea  for  tha  coming  year 
i-WMld  leave  a  deficit  of  i;4,502.000,  which  it  was  pro- 
«fon4  to  cover  by  appropriating  1:2,360,000  from  the 
mam  mortgaged    nnder  the    naval     defence    act  and 
'by   an  increase  in   taxes,    including    incomes.     The 
-German   budget    showed   a  deficiency  of    31,000,()00 
marks,  and  as  there  will  be  an  inoreaaed  expenditure 
thia  year  of  13,000,000  marks,  the  Government  will  be 
obliged  to  insist  upon  a  higher  tax  on  tobacco.     The 
iiaok  of  England  minimam  rate  remains  unchanged  at 
".'  rrf-r  cent.     The  cable  reports  discounts  of  sixty   to 
ninoty-daybank  bills  in  Ivondon  1  1-16  per  cent.     The 
open  market  rate  in  Paris  had  been  2^  to  2^  per  cent,  the 
activity  being  caused  by  the  subscriptions  to  the  Ville 
de  Paris  loan,  but  yesterday  the  rate  was  reported  down 
to  ;!  per  cent;  the  rate  at  Berlin  is  1^  per  cent  and  at 
Frankfort  it  is  1)  per  cent.     According  to  our  special 
cable  from   London    the    Bank    of    England    gained 
£178,500  bnllion  daring  the  week  and  held  at  the  close 


of  the  week  £31,390,575.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  the  export  to  France 
of  ,£94,000,  to  shipments  to  the  interior  of  Great 
Britain  of  £168,000  and  to  imports  of  £441,000,  of 
which  £322,000  came  from  Australia,  £100,000  wag 
bought  in  the  open  market  and  £13,000  miscellaneoaB. 
The  controlling  factor  in  the  market  for  foreign  ex- 
change this  week  has  been  the  congested  money  mar- 
ket. With  a  surplus  reserve  of  nearly  $81,000,000  in 
the  banks,  with  money  on  call  almost  unlendable  and 
with  80  great  competition  for  time  contracts  that  2\  per 
cent  is  the  beat  rate  offered  on  such  collateral  as  foreign 
bankers  would  bo  likely  to  accept,  it  is  not  sur- 
prising that  these  bankers  should,  with  the  facil- 
ities which  they  enjoy  for  transferring  funds, 
take  advantage  of  the  offering  of  the  city  of 
Paris  loan,  subscriptions  for  which  were  opened  in  that 
city  on  Friday,  and  seek  to  place  their  money  in  the 
French  capital  for  advantageous  employment.  It  now 
appears  that  the  movement  of  gold  last  week  was  ia 
great  part  in  anticipation  of  the  bringing  out  of  this 
lean.  The  rates  of  exchange  at  Paris  on  London  began 
to  fall  on  Monday  while  the  open  market  discount  rate 
at  that  centre  grew  firmer,  and  this  was  regarded  as 
indicative  of  sharp  competition  for  the  new  loan.  Our 
bankers  figured  very  closely  on  the  basis  of  sterling  and 
franca  and  on  Tuesday  it  was  reported  that  J.  &  W. 
Seligman  woald-Chip  #500,000  gold  on  Saturday.  The 
fact  that  this  decision  had  been  reached  so  early 
in  the  week  attracted  attention,  especially  since  at 
the  then  current  rates  the  movement  showed  no 
profit;  moreover,  exchange  rates  were  barely  steady 
and  the  inquiry  was  lighter,  while  offerings  of  bills 
against  bond  purchases  for  European  account  seemed 
likely  to  meet  current  requirements,  so  that  the  opinioa 
waa  expressed  that  if  the  1500,000  then  reported  waa 
•ent,  bat  little  more  would  go  forward.  On  Wednesday 
exchange  was  eaiier  at  fractional  declines  in  rates  for 
actaal  business;  the  explanation  given  was  Chat  there 
was  an  abaence  of  inquiry  from  remitters,  and  offerings 
of  bills  against  securities  bought  for  European  account. 
On  Thursday  morning  there  was  a  further  fall  in  rates  for 
actaal  busineu,  and  the  tone  was  so  weak  that  it  was  re- 
garded as  improbable  that  any  more  gold  would  be 
shipped.  It  was  not  until  late  in  the  afternoon  that 
the  fact  was  disclosed  that  on  Tuesday  and  We<laesday 
intended  shippers  had  sold  bills  against  gold  exports, 
and  that  $3,000,000  would  be  sent  to  Paris  to-day. 
On  Thursday  afternoon  the  exchange  market  closey 
steady  at  the  decline;  the  cable  announced  a  reaction  ia 
the  rates  of  exchange  at  Paris  and  London  to  25  francs 
17i@18o.,  against  25  francs  15c.  on  Wednesday,  and  the 
bankers  who  had  made  preparations  to  ship  stated  that 
no  more  gold  would  go  forward,  at  least  this  week. 
The  total  gold  shipments  to-day  from  Xew  York  will  be 
13,000,000  and  $500,000  more  will  go  from  Boston. 
The  following  table  shows  the  daily  changes  in  r|ttea 
of  exchange  by  some  of  the  leading  drawers: 
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The  market  closed  firm  on  Friday  at  4  88  for  sizt/ 
day  and  4  89i  for  sight.    Rates  for  actaal  business  weio 
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4  87  to  4  87i  for  loDg,  4  88i  to  4  88^  for  short,  4  88^ 
to  4  88f  for  cable  transfer?,  4  86J  to  4  87  for  prime 
and  4  86^  to  4  86}  for  documeutary  commercial  bills. 
La  Bretagne,  which  arrived  on  Sunday,  brought  $367,- 
400  and  the  Lahn  brought  $443,000  gold,  all  in  transit 
to  Cuba.  The  foreign  trade  figures  for  March  referred 
to  above  are  shown  in  the  following  table  : 

FOBBION  TaADK  MOTBMKNT  OF  THB  UMITED  BTJLTKS. 

Id  the  foUowliu  tftble  tbrM  oipben  (000)  »ra  In  all  omm  omltt«d. 

, 1893-94. .         . 1892-93. 
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Muoh TU.7U 

ToUL »0»,B71 
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803 
«62 


v. 
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30,481 
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1  3,684 

14,246 
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4,026 

3.106 
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3,179 
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1.Z6S 
6.608 

17,662 

3,S80 
8,011 
T,9J6 
3.113 
1,250 


-HK?S2 

-^r.2B8 
+  13.213 
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-^  1,505 


-h53.254 

-fa.488 
-^4,077 

-^3.<  81 

499.S 
-t-1.765 


31.323         18,929     ■fl3.994 


39,208        11,129     -h«8,079 
+  IzoeH  of  ezDorU.  —  Kzoess  ot  Importi. 

That  the  Reading,  the  Erie  and  the  other  anthra- 
cite coal  roads  are  losing  heavily  in  their  coal  traffic  is 
evident  from  the  statement  of  anthracite  coal  produc- 
tion for  the  month  of  March,  issued  this  week.  That 
'statement  shows  that  the  shipments  from  the  mines 
the  present  year  in  March  were  over  1^  million  tons 
less  than  in  the  same  month  last  year.  In  exact  figures, 
the  reduction  is  1,266,086  tons,  showing  a  diminution 
in  the  output  of  fully  one-third.  For  the  three  months 
to  March  31  the  falling  off  is  over  2^  million 
tons — 2,505,542  tons.  In  part  the  contraction  rtflects 
the  effects  of  the  prevailing  industrial  depression;  in 
still  greater  part,  no  doubt  it  is  due  to  the  mild  wea- 
ther which  characterized  the  winter  and  thus  reduced 
the  demand  for  coal  for  domestic  and  family  use.  In 
the  shipments  from  the  different  regions  the  same  fea- 
ture is  observable  as  in  the  returns  of  the  earlier 
months,  namely  that  the  burden  of  the  reduction  is 
not  being  forced  exclusively  upon  the  Schuylkill  region, 
but  that  the  Wyoming  region,  which  had  secured  most 
of  the  benefit  when  the  output  was  being  increased 
80  largely,  is  now  sharing  the  losses  somewhat  in  pro- 
portion to  its  previous  gains.  For  March  out  of  a  de- 
crease of  1,266,086  tons,  804,939  tons  has  fallen  upon 
the  Wyoming  region,  315,389  tons  upon  the  Schuylkill 
"  region  and  145,758  tons  upon  the  Lehigh  region. 
For  the  three  months,  out  of  a  decrease  of  2,505,542 
tons,  1,836,132  tons  has  fallen  upon  the  Wyoming 
region  and  only  460,349  tons  upon  the  Schuylkill 
region  and  209,061  tons  upon  the  Lohigh  region.  In 
the  following  table  in  our  usual  form  we  show  the 
changes  in  stocks,  production,  &c.,  for  three  years. 


.^ntkracite  CoaL 


Bto«k  bcRlimliis. 

of  period  

Produotlou 

Total  tnpplT  . 
■fk  end  of  period 

PlapoeeJ  of.. 


1894. 


IbM. 

868.609 
2,48&.6i8 


S,3&6,1«7 
9^)4,863 


2.4!0.804 


1898. 


7bM. 

601,864 
3,781.744 


4,363,598 
7gl,li;7 


1892. 


Ibnt. 

885,663 
3,070.628 


3,966.179 
921,023 


January  1  to  Harch  31. 
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867,888 
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10,6;3.348 

781,187 
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tons,  the  year  before  821,023  tons  and  in  1891  784,587 
tons.  Allowing  for  the  changes  in  the  stocks  the  amount 
of  coal  apparently  disposed  of  by  the  companies  is 
found  to  have  been  only  2,420,804  tons  in  March  1894, 
against  3,582,411  tons  in  1893  and  3,135,156  tons  in 
1892  ;  and  for  the  first  quarter  of  the  year  7,204,453 
tons  in  1894,  against  9,792,161  tons  in  1893  and 
9,027,444  tons  in  1892. 

Returns  of  railroad  gross  earnings  for  current  weeks 
show  no  material  change  from  the  preceding  weeks  in 
the  character  of  the  exhibits.     For  the  second  week  of 
April  our  preliminary  statement  covering  33  roads  re- 
cords a  falling  off  as  compared  with  last  year  of  12  -67  per 
cent.     For  the  first  week  of  April   the  full  statement, 
covering  75  roads,  records  a  loss  of  13 "54  per  cent.     In 
this  week  last  year  our  figures  showed  4*41  per  cent  in- 
crease and  in  the  second  week  the  increase  then  was 
5  "20    per    cent.     As    regards  the  net    earnings,    we 
give    to-day    our    compilations    for    February    and 
comment    upon     the     figures    in     another    article. 
The  results  are  not  very  encouraging,  a  heavy  falling 
off  in  both  gross  and  net  being  shown.     The  figures, 
as  stated,  cover  the  month  of  February.     A  few  com- 
panies have  already  furnished  returns  for  March.    The 
Chicago  Milwaukee  St.  Paul  is  among  these,  and  it  re- 
ports a  decrease  of  $335,710  in  gross,  attended  by  a  re- 
duction of  $351,527  in  expenses,  producing  a  gain  of 
$15,817  in  net.     The  Baltimore  &  Ohio  has  not  done 
as  well  as  this,  having  lost  $525,988  in  gross  earnings, 
while  the  reduction  in  expenses  is  only  $362,751,  thus 
leaving  a  loss  in  net  of  $163,237.     For  the  nine  months 
of  the  fiscalyear,  however,  since  the  Ist  of  July,  the  com- 
pany, with  a  decrease  of  $2,248,299  in  gross,  has  reduced 
expenses  as  much  as  $2,550,967,  thus  showing  a  gain  in 
net  of  $302,668.     The   usual  semi-annual  dividend  of 
2i  per  cent  was  declared  upon  Baltimore  &  Ohio  stock 
this  week.     The  Pittsburg  Cincinnati  Chicago  &  St. 
Louis,  one  of  the  lines  in  the  Pennsylvania  Railroad 
system,  shows  for  March  a  decrease  of  $227,161   in 
gross  and  an   increase  of  $31,853  in  net,  and  for  the 
three  months  a  decrease  of   $439,894  in  gross  with 
an    increase      of      $139,823    in     net.      The     Pitts- 
burg   Youngstown    &    Ashtabula,    also    a    Pennsyl- 
vania   Railroad    line,     shows    $36,297    decrease    in 
gross     and      $14,759     decrease     in     net     for     the 
month,    and  $81,114  decrease  in  gross  and  $25,087 
decrease  in  net  for  the  three  months.     The  Nashville 
Chattanooga  &  St.  Louis  reports  for  March  gross  of 
$408,320    against    $438,115,    and     net    of     $158,191 
against  $164,174  ;  and  for  the  nine  months  from  July 
1  gross  of  $3,447,729  against  $3,948,802,  and  net  of 
$1,451,108  against  $1,558,111.     The  San  Francisco  & 
North  Pacific  for  March  has  gross  of  $55,739  againat 
$51,483,  and  net  of  $12,123  against  $2,654. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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9,848,487 
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From  this  it  appears  that  notwithstanding  the  great 
restriction  of  the  output,  stocks  at  tide-water  shipping 
points  have  nevertheless  been  increasing.  On  the  1st 
of  January  these  stocks  stood  at  728,878  tons,  by  the 
Ist  of  March  the  total  had  increased  to  859,509  tons, 
and  now  we  find  it  further  increased  to  934,363  tons  ; 
•n  the  Ist  of  April  last  year  stocks  were  only  781,187 
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aoU    


Total  gold  and  legal  tenders... 
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•7,233,000 


Shipped  by 
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800,000 


$1,774,000 


Wet  Int«T4or 
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With   the    Sub-Treasury  operations    and   the  gold 
exports  the  result  is  as  follows. 


'  Wuk  ending  Apr.  20, 1801. 


Banks'lnteriormoTementiaa  above 
Sab-Treas.  oper  and  gold  exports. 
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The  following  table  indicates  the  amoant  of  ballion 
(n  the  principal  European  banks. 
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SAVINGS    BANKS   INVESTMENT    POWERS 
AND  RESTRICTIONS. 

In  oar  Statk  and  Citt  Scpplkmbnt,  issued  to-day, 
irill  be  found  several  articles  pertinent  to  the  facts  that 
pablication  contains.  We  also  prepared  for  its  colnmns 
an  article  abont  another  class  of  information  which  has 
always  been  given  there,  but  as  our  remarks  were 
crowded  out,  we  insert  them  here  since  the  subject  has 
a  peculiar  interest  to  the  maker  of,  and  also  to  the  dealers 
and  investor  in,  mnnicipal  securitiea.  We  refer  to  the 
powers  granted  and  restrictions  put  upon  savings  banks 
(the  largest  purchasers  of  snch  secaritiee)  by  legislation 
relating  to  investments.  Theae  laws  are  constantly 
changing,  and  we  hava  to  be  very  watchful  to  keep  pace 
with  the  changes.  It  should  be  stated  by  way  of  ex- 
planation that  the  aim  of  at  least  the  New  England 
and  Middle  States  in  such  legislation  has  been,  (1) 
while  enconras;ing  the  growth  of  these  institutions  by 
liberality  in  investment  privilq^M,  (3)  to  gnard  at  the 
game  time  by  reasonable  restrictions  the  safe  employ- 
ment of  the  deposits  committed  to  them,  and  also  in- 
ntally  (3)  to  help,  each  in  a  w»y  of  it«  own,  the 
municipalities  and  indnstriee  of  its  State. 

It  was  in  pursuance  of  the  latter  pnrpoee,  that  is  to 
develop  one's  own  State,  the  various  legislatures  were 
early  led  to  adopt  mortgages  on  lands  and  bonds 
of  municipalities  within  the  State  as  the  chief  provision 
for  savings  bank  investments.  Snch  a  course  was 
eminently  fitting;  the  deposits  were  the  aocnmnlations 
of  the  industrious  and  fmgal  within  a  narrow  circle, 
and  it  was  proper  that  the  money  so  gathered  should 
be  tamed  into  reproductive  work  within  the  same  com- 
monwealth. In  this  way  tarings  banks  have  become 
the  main  reliance  for  city  iaptOT—enta.  Bat  the  home 
market  exhausts  itself  after  a  time.  As  a  class,  and 
with  the  exception  of  certain  institotiona  having 
special  charters,  the  New  Bngland  savings  banks 
wore  the  first  to  look  oataide  of  their  rwpeotive 
'.es  for  investments  and  to  seek  them  not  only 
n  other  States  but  also  in  other  industrial  depart- 
meats  than  those  represented  by  the  bond  issues  of 
nanicipalities.  City  improvements  in  the  New  Eog- 
and  .States  are  to-day  so  much  more  nearly  finished 
■ban  in  any  other  section  of  the  country  that  the 
^KS'BK^te  of  outstanding  municipal  bonds  by  the 
ities  of  those  States  is  actually  decreasing.  Conse- 
pently  the  chang*  cMie  with  them  as  a  kind  of  necessity 
—they  actually  required  a  wider  field.  In  swinging 
iwsy,  however,  from  the  original  idea,  some  of  those 
States  went  to  the  opposite  extfwm.  New  Hampshire 
;av«  its  banks  authority  to  invest  in  every  clsas  of  seoa- 
-ity  issued  in  the  United  States.  Among  the  others, 
iaine  was  quite  liberal  aa  to  iDvestments  permitted, 
rhis  policy  of  extnae  liberality  has  not  been  suocess- 
oi.  Considerable  lossei  have  occurred,  some  savings 
>uka  in  at  least  two  New  Bngland  SUtee  having  suf- 


fered  badly;  and   now   the   swing   where  the  limit  of 
safety  was  passed  is  in  the  opposite  direction. 

Of  all  the  States,  the  one  in  which  the  most  ingeni- 
ous statute  restricting  investments  has  recently  been 
adopted  is  Maine.  We  say  ingenious  because  by  one 
act  the  State  secured  three  results — (1)  it  got  a  consid- 
erable  income  for  the  State;  (2)  it  pat  a  premium  on 
home  investments;  (3)  it  permitted  outside  investments 
as  heretofore,  but  other  features  being  alike  made  the 
investments  pay  better  according  as  the  bank  selected 
the  best  securities,  that  is  those  of  the  highest  market 
value.  It  may  seem  at  the  first  as  if  this  law  should  fall 
within  the  class  of  tax-exempted  securities  written  upon 
in  our  Sppplement.  The  method  of  its  action  is  cer- 
tainly through  a  partial  exemption  from  taxation  of 
loans  made  to  residents  and  municipalities  and  corpo- 
rations of  the  State.  But  this  was  by  no  means  the 
leading  feature  or  object  of  the  act;  it  was  passed  as  a 
revenue  measure  purely,  and  the  other  ends  it  attains 
were  only  incidental.  In  regular  form  the  law  lays  a 
tax  of  seven  eighths  (|)  of  one  (1)  per  cent  on  the 
"value  of  the  franchise."  Had  the  legislator  stopped 
at  that  point  no  discrimination  would  exist.  But 
the  law  goes  further:  The  value  of  the  franchise  is 
made  up  by  adding  together  the  company's  average  "de- 
posits, reserve  fund  and  undivided  profits,"  and  then 
deducting  from  that  aggregate,  and  so  relieving 
from  the  whole  ta>'( besides  other  items  such  as  United 
States  bonds  and  real  estate)  an  amount  equal  to  two- 
sevenths  {'i-^)  of  all  investments  and  loans  in  or  to  cor- 
porations or  citizens  of  Maine  made  after  Jan.  1,  1893, 
the  date  when  the  act  went  into  effect;  that  is  to  say, 
all  home  investments  and  home  loans  made  after  that 
date  are  in  effect  relieved  from  two- sevenths  (2-7)  of  the 
tax,  while  all  securitiea  bought  and  loans  made  after 
that  date  of  and  to  corporations  and  individuab  outside 
the  State  are  taxed  the  full  i  of  1  per  cent. 

One  can  easily  measure  the  discrimination  home  in- 
vestments obtain  under  the  foregoing  regulation.  That 
however  is  not  all  that  sort  of  inflaence  the  law  is 
made  to  exercise.  There  is  still  another  feature  of  the 
statute  which  furthers  the  same  pnrpoee.  We  refer  to 
the  condition  that  investments  (home  and  outside) 
made  before  January  I,  1893,  are  by  a  similar  de- 
duction relieved  from  only  one-seventh  instead  of 
two-aevenths  of  the  tax:  the  action  of  this  in- 
equality obvionsly  must  be  to  induce  the  calling 
in  of  such  loans  and  the  selling  of  such  se- 
curitiea as  are  favored  with  the  smaller  exemption  and 
the  re^invaatment  of  the  whole  amount  so  as  to  come  un- 
der the  larger  exemption.  Finally,  the  operation  of  the 
foregoing  provisions  for  determining  the  "value  of  the 
franchise"  is  conservative  in  its  influence;  for  that  ten- 
dency is  to  favor  the  purchase  of  the  highest-priced  ae- 
curitiea  (securities  of  the  highest  market  value)  because 
when  that  is  done  the  deduction  made  in  the  process  of 
determining  the  "value  of  the  franchise"  is  the  larger, 
and  it  is  only  what  is  left  over  after  all  the  deductions  are 
made  that  any  portion  of  the  tax  falls  upon.  The 
reader  will  find  the  important  parts  of  this  statute  in 
the  ScppLEMENT  published  to-day,  page  10,  under  the 
remarks  upon  "Savings  Banks  Investments  in  the 
SUte of  Maine." 

It  is  well  enough  to  state  in  passing  that  all  statutes 
of  the  description  of  this  Maine  law  in  time  lose  their 
power  to  divert  the  demand  from  outside  securities  to 
home  securities,  for  prices  get  adjusted  to  the  new 
conditions  so  as  virtually  to  do  away  with  that  part  of 
the  benefit  of  the  tax  exemption.     Of  course  the  flrat 
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and  obvious  effect  of  the  provisionB  commeated  upon  is 
to  raise  the  price  of  such  Maine  securities  as  Maine 
Savings  Banks  are  permitted  to  invest  in  and  there- 
fore to  lower  their  productiveness.  In  this  case,  for 
illustration,  according  to  the  Maine  Savings  Banks 
Report  for  December  1,  1893,  there  were  at  that  date 
♦16,132,423  invested  by  those  banks  in  "public  funds," 
and  $11,093,610  in  "railroad  bonds,"  or  over  27  million 
dollars  in  these  two  classes  of  securities,  all  of  which 
were  securities  of  companies  outside  the  State.  Con- 
sequently that  law  which  virtually  puts  a  premium  on 
home  investments  affords  to  the  extent  of  the  premium 
an  inducement  to  this  26  million  dollars  to  find 
employment  in  Maine  ;  that  movement  to  seek  invest- 
ment in  Maine  must  have  a  tendency  to  appreciate  the 
securities  of  the  State  which  the  banks  are  authorized 
to  purchase ;  these  higher  values  must  operate  to 
reduce  the  productiveness  of  home  investments  ;  and 
that  in  turn  must  help  to  send  the  investment  demand 
back  to  outside  localities  again  for  larger  revenue. 

We  have  incidentally  referred  to  New  Hampshire  as 
a  State  in  which  the  authority  to  make  investments 
was  unlimited.  In  1891  restrictions  were  put  upon  this 
freedom  by  a  bill  that  specifies  certain  securities  and 
stocks  in  which  the  funds  of  savings  institutions  can- 
not be  placed.  There  are  other  States  where  the  au- 
thority granted  by  the  Legislature  remains  still  without 
limit.  Rhode  Island,  for  instance,  has  conferred  upon 
savings  institutions  the  general  permission  or  right  to 
invest  "their  receipts"  in  "such  corporate  stocks  or 
bonds  as  they  may  deem  safe  and  secure."  Maryland's 
statute  is  just  as  broad,  if  not  broader.  It  reads  that 
any  savings  institution  "shall  be  capable  of  receiving" 
*  *  "any  deposit  of  money,  which  shall  be  invested 
or  loaned  out  on  good  security  in  the  discretion  of  the 
directors,"  except  that  no  part  of  the  funds  shall  be 
loaned  to  any  officer  or  director.  Of  course  New 
Hampshire,  Rhode  Island  and  Maryland  are  all  States 
of  moderate  population,  and  the  policy  of  such  broad 
enactments  could  not  be  determined  for  larger  com- 
monwealths, even  if  they  were  in  these  instances  fol- 
lowed by  successful  management.  In  the  case  of  New 
Hampshire  the  freedom  granted  has  proved  by  the  re- 
sult to  be  unsafe,  and  restrictions  have  been,  as  we 
have  stated,  placed  upon  the  banks. 

We  have  not  room  to  set  out  here  what  the  full 
scheme  as  to  investments  is  in  every  commonwealth, 
for  though  in  the  leading  characteristics  they  agree, 
the  details  are  diverse.  Neither  is  such  a  display 
needful,  as  the  statutes  now  in  force  will  be  found  in 
our  State  akd  City  Supplement  in  the  informa- 
tion given  under  the  head  of  every  State  where  pure 
Savings  institutions  exist.  One  interesting  privilege  is 
deserving  of  notice,  since  in  recent  years  its  adoption 
has  been  extending,  though  in  some  States  it  is  given 
a  very  much  wider  use  than  in  others.  We  have  in 
mind  the  authority  to  purchase  bank  stocks,  chiefly 
national  bank  stocks,  and  to  keep  funds  on  deposit  at 
interest  on  call  in  such  banks.  The  Maine  provision  is 
very  broad  ;  it  gives  the  savings  institutions  authority 
to  invest  in  the  stock  of,  and  to  deposit  money  at 
interest  on  call  in,  any  bank  "incorporated  under  the 
authority  of  the  United  States."  New  Hampshire 
institutions  (even  since  the  restrictions  which  were 
imposed  by  the  law  and  which  went  into  effect  January 
1, 1892)  are  permitted  to  invest  in  the  stock  of  any  cor- 
poration located  outside  the  State  which  has  earned 
and  paid  regular  dividends  during  the  previous  five 
jears.     The  Rhode  Island  statute  also  confers  author- 


ity to  invest  "in  any  bank  stock."  From  this  broad" 
grant  in  these  instances  the  authority  gradually  narrows 
down  in  other  States  until  a  very  limited  privilege  is 
reached;  but  in  about  every  State  system  the  feature  of 
allowing  investments  in  national  bank  stocks,  or  de- 
posits in  national  banks  outside  of  the  State  where  the- 
savings  institution  is  located,  finds  some  sort  of  statu- 
tory recognition. 

We  thus  obtain  a  suggestion  of  the  increased  diver- 
sity of  savings  bank   inveetmente.     Municipal    bonds: 
still  hold  the  most  prominent  place;  but  they  are  by  no 
means  so  exclusively  used  for  the  funds  of  such  insti- 
tutions as  they  were  formerly.    This  change  arises  in 
part  from  the  rapid  increase  in  the  funds  to  be  invested 
and  in  part  from  the  fact  that  municipal  bonds  of  an 
assured  character  do  not  increase  rapidly  enough  to  fill 
the  requirement.     It  is  natural  under  these  circum- 
stances that  national  bank  stocks  and  call  deposits  in 
such  institutions  should  have  attracted  the  attention  of 
legislators.         

WHICH  POLICY  BEST  FOR   STATE   RAIL- 
ROAD COMMISSIONS— ARBITRARY 
OR  ADVISORY? 

The  New  Hampshire  State  Railroad  Commissioners: 
in  their  report  just  issued  discuss  a  subject  that  has 
an  interest  and  an  importance  which  is  not  limited  by 
the  borders  of  that  State,  but  has  a  wide  and  general 
bearing — namely,  what  policy  it  is  best  for  a  State  to 
pursue  in  the  regulation  of  its  roads.  For  the 
time  being  the  AVestern  State  railroad  commis- 
sions have  been  deprived  of  some  of  their  power* 
for  additional  mischief.  The  carrying  interest  is  suf- 
fering so  greatly  from  the  effects  of  the  business  de- 
pression, and  so  much  of  the  railroad  mileage  of  that 
part  [of  the  country  is  in  the  hands  of  receivers, 
that  the  time  is  not  opportune  for  new  efforts  to 
hamper  the  roads.  Still  the  Commissioners  have  by  no 
means  ceased  their  activity,  and  they  are  possessed  at 
the  same  arbitrary  functions  and  powers  as  before,, 
which  they  can  and  probably  will  exercise  to  the  disad- 
vantage of  the  carriers  (where  ,  they  are  not  doing  so 
now,  as  they  are  in  Kansas,)  when  trade  conditions  shall 
again  improve — unless  in  the  meantime  the  laws  aro 
changed.  The  question  is  therefore  a  pertinent  one 
whether  the  same  policy  is  to  rule  in  the  future  as  in 
the  past.  At  the  first  signs  of  a  revival  in  business 
are  the  railroads  again  to  be  hampered  and  harassed, 
or  will  the  Western  States,  profiting  by  experience  and 
recognizing  that  the  welfare  of  the  carrying  interest  i» 
intimately  associated  with  the  welfare  of  the  general 
eommunity,  take  a  stand  hereafter  in  favor  of  a  wiser 
and  more  liberal  policy? 

It  is  universally  admitted  that  some  supervision  and 
regulation  of  carriers  by  the  Government  is  desirable 
and  essential.  The  only  point  of  difference  is  as 
to  the  way  and  the  extent  to  which  the  Government 
shall  exercise  the  needful  authority.  Shall  the  Gov- 
ernment subject  the  railroads  to  arbitrary  and  un- 
friendly control,  or  shall  it,  in  creating  boards  of  rwl- 
road  commissioners,  invest  these  boards  with  purely  ad- 
visory and  supervisory  functions.  The  former  practice- 
has  prevailed  very  generally  in  the  West,  the  latter  prac- 
tice very  generally  in  the  Eist.  With  the  experienM 
of  the  past  year  before  us,  there  would  seem  no  reason 
for  two  opinions  as  to  the  unwisdom  of  the  one  policy 
or  of  the  wisdoin  of  the  other.  Though  all  sections  of 
the  country  have  saffered  severely  from  the  existinjf 
depression,  the  weakness  in  the  Western  situation  has. 
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been  made  patent  in  the  speedy  way  in  which  so  many 
large  systems  have  found  theioselTes  obliged  to  succumb 
to  the  pressure  aud  strain,  while  the  strength   of  the 
Eastern  situation    is    manifest    ia    the    very    mnch 
better     way    in    which     the     roads    in    this     sec- 
tion hare,  on  the   whole,   stood   the  strain.      In  the 
West  a  large  proportion  of  the  roads  are  in  default  on 
'    ir  mortgage    interest,    in   the   New   England   and 
;.lle  States  only  a  small  proportion  of  the  mileage  is 
in  default.  Obriously  it  would  not  be  correct  to  assume 
that  this  difference  in  results  was  entirely  due  to  the 
difference  in  the  public  policy  towards  the  railroads,  for 
other  points  of  dissimilarity  suggest  themselves.     And 
yet  the  fact  remains  that  underlying  the  other  causes 
this  one  of  the  difference  in  the  treatment  of  the  roads 
has  been  a  powerful,  if  not  a  controlling,  factor  in  the 
Tariation  in  results.      In  the  West  a  repreMire  and 
oppresaive  policy  h%s  been  punned,  and  the  roads  have 
been  hampered  and  restricted  in  erery  conceivable  way 
and  been  allowed  to  earn  only  a  bare  subsistence,  while 
in  the  Eaat  a  liberal  and  more  enlightened  policy  has 
been  pursued,  and  there  has  been  comparatirely  little 
enmity  and  opposition  to  the  roads  on  the  part  of  legis- 
iataret  and  the  State  anthoritiei.     The  oonseqnence  is 
that  the  Western  lines  hare  gone  down  before  the  first 
serious  adrerae  inflaence,  while  the  great  majority  of 
the  Eastern  lines  still  stind  strong  and  firm. 
The  case  of  the  New  Hampshire  roads  is  special  and 
ptional.      There  the  C immisstoners    boldly    pro> 
.iaim  their  conviction  that  the  most  good  can  be  acoom- 
itished  through  a  board  acting  in  an  adrisory  capacity, 
ather  than  throngh  a  board  endowed  with  arbitrary 
ind    extreme    powers.     Under    the   New    Hampshire 
iw  the    Commissioners    hare    had  arbitrary  powers 
his  description.      The  Commisnoners   announce 
aai  they  have  not  sought  to  ezeroiae  thaae  powers,  bnt 
tsTe  pursued  exactly  the  oppoaite  policy,  and  that  ten 
-'  experience  amply  sustains  the  wisdom  of  that 
-?.     New  Hampshire  of  course  is  not  a  Urge  .State, 
it   has  only    l,l>j&   miles  of  road.     Bat  in  some 
espects   the   experiment  could   be   tried   with  better 
^<"intage  on  that  account,   since  there  were  fewer 
koeons  considerations  te  complicate  the  sitnatioo. 
New  Hampshire  lioard  reriew  the  history  of 
policy  in  that  State  for  the  last  half  century, 
point  cot  that  a  railroad  commission  of  three 
rs  was  first  created  ftfty  years  af^o — in  1844— ind 
t  of  this  oomaission  it  was  said  that  it  was  "  a 
with  no  duties,  no  powers,  and  no  salaries,"  a 
int  which  they  declare  is  not  far  from  the  truth. 
1  those  'lays,  howeTer,  conditions  were  Tastly  differ- 
it  from  what  they  are  now.     The  roads  were  only  a 
!W  miles  in  length,  and  each  was  managed  indepen- 
3Dtly.     The  stock  was  largely  owned  by  oitixens  upon 
le  lines,  and  the  basinesi  was  mainly  local  and  small 
,1  aasonnt.    Time  was  not  so  valuable  then  as  it  is  to- 
ny and  money  was  scarcer.      Journeys  were    short 
>d  merchandise  was  seldom  shipped  long  distancej. 
ii»  nc  T.ie  biK]  the  remedy  in  their  own  hands.     They 
orporation.     Not  only  that,  but  if  they  felt 
7  wure  imposed  upon  they  could   ose   their  own 
ams. 

i<at  conditions  having  greatly  changed,  in  1883  a 
V  law  of  a  very  different  nature  was  enacted. 
o'^tof  the  roads  had  proved  basioe«8  failures,  and 
passed  into  the  hands  of  a  few  creditors  or  pur- 
■  "<«r8  at  bankrupt  sales.  Controlling  interests  in  the 
>>ck  of  others  had  been  secured  by  capitalists,  and  a 
lull  number  of  men  owned  or  controlled  nearly  the 


entire  railroad  system  of  the  State.  Basides  this,  tha 
concentration  of  population,  the  specializing  of  indus- 
tries and  the  growth  of  the  remoter  sections  of  the 
country,  had  altered  business  requirements  in  the  State 
and  dictated  the  consolidation  of  small  roads  into  large 
systems.  The  New  Hampshire  lines,  it  became  evi- 
dent, were  mainly  feeders  of  roads  located  in  other 
States.  " They  gathered  the  business  of  the  State, 
picking  it  up  here  and  there,  little  by  little,  and  de- 
livering it  in  bulk  to  the  roads  having  terminals  in 
Boston  and  other  cities,  which  were  at  once  the  bases 
of  our  supplies  and  the  markets  for  our  products,  and 
it  became  a  vital  question  how  they  were  to  secure 
reasonable  compensation  for  thus  producing,  at  a  large 
relative  cost,  the  traffic  that  was  one  of  the  main 
sources  of  income  to  the  outside  roads."  The  desired 
end  could  only  be  reached  through  consolidation  and  a 
general  cheapening  of  the  cost  of  the  transportation 
services.  Hence  in  1883  legislative  authority  was 
given  for  the  consolidation  of  roads  which  had  pre- 
viously been  kept  apart  by  law,  and  at  the  same  time 
the  railroais  of  the  State  were  made  subject  to  arbi- 
trary and  absolute  control  at  the  hands  of  the  Kulroad 
Commissioners. 

The  Board  note  that  the  New  Hampshire  Commis- 
sion act  was  substantially  a  copy  of  the  law  in  force  in 
Illinois.  It  required  the  board  to  establish  maximum 
fares  and  freights,  M  investigate  all  fatal  accidents,  to 
prescribe  the  nature  and  form  of  annual  returns,  to 
determine  when  new  stations,  sidings  and  crossings  and 
rolling  stock  were  necessary,  and  what  train  service  was 
reasonable,  to  inspect  all  roads,  and  ascertain  and  re- 
port their  physical  condition,  to  appraise  all  damage 
incident  to  the  condemnation  of  land  for  jrail way  pur- 
poses, to  have  general  supervision  of  all  railroads  within 
the  State  and  to  institute  legal  proceedings  to  compel 
obedience  to  the  statutes  and  the  orders  and  recom- 
mendations of  the  Bowrd.  But  the  act,  while  confer- 
ring upon  the  Board  almost  autocratic  power  also  gave 
the  members  a  very  wide  discretion,  and  it  is  to  Chis 
latitad*  of  action  that  the  good  results  which  have 
been  obtained  are,  in  the  judgment  of  the  Commission, 
mainly  due. 

From  the  first  the  Commissioners  avoided  using 
the  arbitrary  powers  with  which  the  law  had  in- 
vested them.  The  original  Board  had  become  strongly 
impressed  with  the  work  which  the  Massachussetts 
Commission,  under  the  chairmanship  of  Charles 
Francis  Adams,  Jr.,  was  accomplishing,  and  also  with 
the  correctness  of  the  theory  embodied  in  the  llasaa- 
chusetta  law,  and  they  determined  to  be  guided  as  far 
aa  possible  by  the  same  considerations  and  principles  in 
the  execution  of  the  New  Hampshire  law.  In  other 
words,  while  acting  under  a  statute  similar  to  that  in 
Illinois,  they  adopted  the  policy  in  force  in  Blassaoha- 
letts,  where  the  commission  had  only  limited  powers. 
"They  aasame<l,  even  when  tha  law  imperatively  re- 
'juired  them  to  do  certain  things,  that  they  were  to  do 
them  so  as  not  to  disturb  the  existing  order  of  railroad 
operation  unless  that  order  was  clearly  wrong."  *  * 
"Beyond  trying  to  see  to  it  that  the  roads  were  construct- 
ed and  operated  so  as  not  to  jeopardize  life  and  property,, 
they  did  not  attempt  to  interfere  with  the  details  of 
management,  or  in  any  way  take  npon  themselves  the 
functions  that  had  been  exercised  by  superin- 
tendents and  directors.  They  did  not  undertake  tO'  . 
'run  the  roads,'  but  they  invited  all  who  had  grievances 
to  make  them  known,  and  devote  I  themselves  con- 
scientiously and    zealously  to    the  task  of  bringing 
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about  a  correction  wherever  it  appeared  that  any  one 
■was  beinp;  wronged.  They  investigated  carefully  all 
oomplaintB,  conducted  their  hearings  with  little  for- 
mality, and  rendered  their  decisions  promptly.  They 
required  from  the  corporations  such  returns  and  reports 
88  would  exhibit  in  detail  the  business  and  financial 
condition  of  the  several  corporations  each  year,  and  did 
away  with  the  concealments  which  had  cloaked  most  of 
the  transactions  that  were  indefensible.  They  contribu- 
ted to  the  general  education  of  the  people  on  railroad 
subjects,  and  brought  about  a  much  better  under- 
standing between  managers  and  patrons.  Their  suc- 
oessors  have  seen  no  reason  to  depart  from  their  policy 
or  practice,  and  the  work  of  the  Board  has  been  done 
upon  the  lines  they  marked  out." 

So  much  as  to  the  policy  which  the  New  Hampshire 
Board  have  carried  out.  Now  note  some  of  the  results. 
First  as  to  rates.  The  Commissioners  say  that  as  so 
much  of  the  railroad  mileage  of  New  Hampshire  is 
operated  by  systems  outside  of  the  State  whose  returns 
refer  to  their  entire  business,  it  is  not  possible  to  ascer- 
tain accurately  the  extent  of  the  concessions  to  the  peo- 
ple of  New  Hampshire;  but  in  the  estimate  of  the 
Commission  the  reduction  for  the  nine  years  from 
1884  to  1893  will  average  at  least  30  per  cent 
for  the  lines  not  comprised  in  the  Concord  & 
Montreal  system.  For  this  latter  system  the  re- 
turns show  a  reduction  in  local  fares  for  the  nine  years 
of  46  per  cent,  in  all  fares  taken  together  of  29  per 
cent,  in  local  freight  of  48  per  cent,  and  of  all  freights 
taken  together'  of  26  per  cent.  Moreover,  the  Com- 
mission note  that  "only  in  exceptional  cases  has  there 
been  complaint  that  rates  were  excessive,  and  as  a  whole 
the  railway. tariffs  of  the  State  are  not  only  reasonable, 
but  they  are  satisfactory  to  the  great  majority  of  those 
who  pay  them." 

The  next  point  concerns  the  effect  of  the  policy  in- 
augurated in  1883  upon  the  construction  of  new  road. 
Of  course  New  Hampshire  is  a  small  State,  and  was 
well  supplied  with  railroads  even  at  that  date.  The 
Eailroad  Commission  in  their  report  for  1884  stated 
that  the  mileage  of  the  State  had  not  been  increased 
during  the  year  then  just  past,  and  that  there  was  no 
prospect  of  any  increase  in  the  immediate  future,  and 
furthermore  that  all  the  principal  points  in  the  State 
were  already  provided  with  railroad  facilities.  Never- 
theless, the  present  Board  find  that  in  the  interval 
since  then  a  large  number  of  small  pieces  of  road  have 
been  added,  raising  the  mileage  of  the  State  from  1,041 
to  1,165  miles,  and  they  declare  that  not  one  of  these 
roads  could  have  been  built  as  roads  were  formerly 
built,  by  placing  the  stock  in  small  lots  among  persons 
of  moderate  means,  that  not  one  of  them  could  be 
operated  independently  so  as  to  pay  operating  expenses, 
and  that  every  one  of  them  is  a  creature  of  the  desire  of 
the  owners  of  great  roads  to  secure  feeders  for  their 
lines — a  movement  which  the  Colby  act  of  1883  sanc- 
tioned and  sought  to  promote. 

Finally,  observe  the  effects  upon  the  prosperity  of 
the  roads  of  the  State.  While  the  decade  under  con- 
sideration, say  the  Commissioners,  "  has  been  strewn 
■with  railroad  wrecks  in  nearly  every  other  section  of 
the  country"  *  *  *  "no  New  Hampshire  road  has 
been  put  on  the  bankrupt  list  since  1884.  On  the 
other  hand  many  of  our  roads  which  had  not  paid  a 
dividend  for  years  and  whose  stock  was  a  drug  in  the 
market  at  nominal  prices,  and  some  whose  bonds  were 
in  default,  have  been  rescued  from  their  financial  em- 
barrasBments  and  so  fixed  in  the  great  systems  that  have 


been  developed  that  all  their  debts  are  promptly  paid  at 
maturity,  and  their  stock  yields  regular  dividends  which 
make  it  worth  much  more  than  its  face  value.  Of  35 
corporations  making  returns  for  1883,  only  24  paid  any 
dividends  and  six  of  these  paid  less  than  5  per  cent, 
while  several  of  the  larger  paid  only  upon  preferred 
stock.  This  year  there  is,  we  believe,  no  corporation 
that  does  not  return  to  the  owners  of  its  property,  in 
the  shape  of  interest  upon  the  bonds  or  dividends  upon 
the  stocks  which  represent  its  cost  to  them,  a  fair  in- 
come upon  their  investment." 

If  such  satisfactory  results  can  be  obtained  in  one  of 
the  smaller  Eastern  States,  is  it  not  reasonable  to  think 
that  better  results  in  the  West  also  would  follow  from 
the  adoption  of  »  more  equitable  policy  towards  the 
roads.  At  any  rate,  is  not  the  experiment  worth  try- 
ing ?  The  old  policy  is  confessedly  a  failure,  for  it  has 
led  to  widespread  disaster  in  which  not  only  the  roads 
themselves  but  the  communities  and  sections  which  the 
roads  serve  are  involved.  A  new  policy  could  not  fail 
to  be  an .  improvement  upon  the  old,  and  might  pa v( 
the  way  for  lasting  prosperity. 


GOLD  PRODUCTION  FOR  189S. 
In  the  Chrokicle  of  February  3  we  gave  our  usua 
review  of  the  gold  production  of  the  world  from  1871 
to  1892,  inclusive.  We  also  added  an  estimate  fo 
1893.  Since  those  figures  were  published  some  ne> 
returns  for  1893  for  which  we  gave  estimates  havi 
come  in.  Mr.  E.  E.  Preston,  Director  of  the  Mint,  ha 
made  public  the  oflBcial  estimate  for  the  United  States 
The  result  he  reaches  is  a  total  of  1,739,081  fine  ounces 
valued  at  $35,950,000.  The  production  by  States  anc 
the  increase  or  decrease  as  compared  with  1892  he  give 
as  follows : 

1893. 
Ounces. 

California. 684,370 

Colorado 364.022 

South  Dakota ; 193,761 

Montana 172,941 

Idaho 79.669 

Oregon 79,543 

Arizona 57,286 

AlasSa.  48,8H3 

Nevada 48,367 

New  Mexico 44,171 

Utah        41,293 

Washington. 10,744 

Georgia 4,70? 

North  I'arollna 2,593 

Michigan 2,032 

South  Caro.ina 5,998 

All  other 726 


hu..r 

1892. 

or  Dec.  - 

Ounces. 

Ounett. 

580,500 

+3,87 

25fi,387 

+  107,63 

178,987 

+14.77 

139,871 

+33,07 

83.271 

—3,60 

67.725 

+  11,81 

51,761 

+5,53 

48,375 

+4S 

76.021 

-29,65 

45,956 

-1,78 

31,986 

+9,36 

18,071 

-7,32 

4,583 

+11 

3,800 

-1,2( 

3,386 

-l,3t 

6,968 

+  S 

50O 

+22 

Total 1,739,081  1,597,098  +ltl,9f 

The  foregoing  statement  shows  an  increase  over  lai 
year  of  141,983  ounces  and  is  96,809  ounces  larger  tha 
Wells,  Fargo  &  Go's  estimate,  which  was  made  in  Jam 
ary  and  published  by  us  in  our  issue  of  February  3. 

Australasia's  official  figures  for  1893  have  also  bet 
sent  us  by  our  correspondent  at  Melbourne,  and  v 
give  them  below  with  previous  years  for  comparison. 


1893. 
Ounces. 

Victoria 671,126 

Queensland 616,940 

New  Zealand 226,811 

New  South  Wales.  179,288 
Western  Australia.  110,890 
South  Australia...  33,820 
Tasmania 37,687 


1892. 

1891. 

Ounces. 

Ounces. 

654,456 

576,399 

605.612 

561,641 

237.392 

2.i  1,996 

156,870 

153,335 

59,548 

30,311 

38,974 

28,700 

43,278 

48,769 

1890.  1889 

Ou»4ies.  Omit* 

588,560  614.8: 

610,587  740,21 

193.193  208,2 

127,460  112,9- 

34.209  16,4: 

24,831  20,0 

20,510  33,0 


Total  Australasia-l, 876,562  1,796,130  1,651,151  1,599,350  1.739,7 

These  ounces  vary  in  value  in  the  different  provincf 
but  the  average  value  for  1893  was  3J  pounds  sterlii 
per  ounce.  It  will  be  seen  that  this  year's  prodn 
reaches  1,876,562  gross  ounces  or  1,711,892  fineonnw 
Against  1,796,130  gross  ounces  and  1,638,238  fi 
ounces  in  ,1892,  and  1,651,151  gross  ounces  «i 
1,518,690  fine  ounces  in  1891. 

Victoria,  Queensland  and  New  South  Wales  all  she 
a  fair  addition  to   their  product.     Western  Austral 


Apm.  21,  1W4.] 


THE    CHRONICLR 


661 


also  is  rapidly  increatiog  its  oatpuf.  The  yield  of  its 
mines  was  only  16,493  onncts  in  1889  and  59,548 
ounces  in  189:2,  whereas  in  1893  it  reached  110,890 
ounces.  Our  correspondent  remarks  that  "as  to  the 
tern  Aaetralian  fields,  the  imagination  puts  no 
^..„.;.Js  to  their  possibilities.  A  Sahara-like  summer 
now  holds  the  place,  but  when  the  rains  como  no  one 
knows  how  far  the  previous  discoveries  will  be  outdone. " 

Commenting  upon  the  yield  in  Victoria,  tho 
, heaviest  producing  province  of  Australia,  our  cor- 
ratpondent,  under  date  of  January  11,  says:  "The  Vic- 
torisn  yield  is  the  largest  for  five  years  and  the  in- 
2nue  is  andoubtedly  due  to  the  great  number  of  men 
irllOM  usual  occupation!  are  in  the  depression  now 
?nsting  barren  of  wages,  and  who  accordingly  turn 
attention  to  the  gold  fields.  The  availability 
l^^ieap  labor  has  led  speculators  to  turn  attention  to 
f/gt  hitherto  considered  non-paying,  and  in  many 
''sses  unexpectedly  good  leads  have  been  discovered, 
jne  deserted  field  near  BalUrat,  Victoria,  called 
-<teiglitz,  has  within  the  last  couple  of  months  started 
;old  production  at  the  rate  of  1,000  ounces  per  fort- 
light." 

In  a  later  communication  (dated  Melbonme,  Feb- 
nary  22,)  he  remarks :  "Mining  it  being  prosecuted 
rith  the  utmost  vigor  in  Australia  at  present.  The 
nemory  of  the  oldest  inhabitant  is  being  racked  for 
amors  of  big  leads  in  the  old  days,  and  fields  that 
"rery  one  had  considered  exploited  are  being  again 
ired  with  good  result*.     The  Government  of  Vic- 

■  ient  oat  2,000  of  the  unemployed  prospecting  in 
All  tbe  governmenta  are  beginning   to   recog- 
the    immense    additional  leverage  gold   has  ac- 
1  in  the  past   twenty  years,  and  mining   is   being 
'  d  to  as  a  friend  in  the  national  need." 
Theae  official    results    for   the   United  State*  and 
,'jatralasia  enable  us  to  in  part  revise  our  figures  of  the 
i's  production   for  1893,  the  addition  to  our  pre- 
oas  total  in  consequence  thereof  being  82,953  ounces. 
he  following  st«t«ment  covers  the  year*  from  189o  to 
incluaive. 

Vmiltt 
AuttraUm.   mmln. 

•   ihintm.     Ornnta.  

■  '  ".SM   14C4.840   1.1M.7M      fta,MO  Ifinjm  a.lM.447 

2M  i.»e7.oe8  l.l9e.«>«  t.MMlt  i,iu.in  •.tso^mz 

■  nn   1,7M.0S1 -1.300.000   t.M*.lM-l.iaOjO*0  7374.tM 

>b  thowa  an  increaae  over  1892  of  623,717  ounces 
1,893,353  in  value,  the  value  in  1893  being  I15:i,- 
.'V7  against  1139,545,854  the  previous  year.     When 
anal  official  figurea  for  .\frica  reach  us,  some  further 
ight  revision  may  b«  neoe«ary. 


IMU 


RAILROAD    NET    EARN  I  SOS    FOR 

FEBRUARY. 

I  In  a  number  of  particular*  the  comparison  of  groM 

id  net  earnings  for  February   i*  th*   poorest  of  any 

ODtbly  exhibit  we  have  yet  had  in  th*  existing  period 

indnatrial  depre**ion  in  the  United  States.     Our 

atement  shows  a  loa*  in  gro**  earning*  ou  the  roads 

porting,  u  compared  with  the  sam*  month  last  year,  in 

e  amouDt  of  over  8}  million  dollars — in  exaot  figures, 

•,881,192.     In  no  other  month  have  our  monthly 

4t«ments  shown  so  large  a  loea  as  this;  in  fact  in  only 

'0  months  did  the   falling  off  come  anywhere   near 

at  figure;    we  refer    to    August,    1893,    when   the 

ase  reached   98,389,069,  and  to  December,  1893, 
len  the  decrease  was  •8,301,140.     In  ratio  the  pre^- 
•t  decrease  i*  v*ry  decidedly   the  largeat  recorded, 
K  16-83  per  o*at,  wharea*  for  December  it  was  only ' 


14-75  per  cent,  and  for  August  but  13-29  per  cent.  In 
January  the  decrease  was  only  $7,077,458,  or  13-08  per 
cent. 

Nor  is  the  exhibit  as  to  the  net  any  more  encou.rag'- 
ing.  Railroad  managers  practiced  the  most  rigid 
economy,  and  as  a  result  expenses  have  been  heavily 
reduced — in  amount  of  $6,726,852 — and  yet  even  with 
this  reduction  net  earnings,  owing  to  the  large  de- 
crease in  gross  receipts,  record  a  loss  of  t'2,154,340,  or 
16-14  per  oent.  In  this  respect,  however,  the  exhibit 
for  both  December  and  August  was  much  less  favor- 
able than  the  present  e.\hibit,  the  economies  in  man- 
agement not  having  been  carried  to  the  same  extent  in 
those  months  or  else  not  having  had  time  to  exert  their 
full  effect.  Thus  in  December  the  decrease  in  net  ao- 
cording  to  our  statement  was  13,245,269,  or  17*62  per 
cent,  and  in  August  as  much  as  $4,104,067,  or  19  per 
cent.  In  January  the  decrease  was  only  $1,131,828,  or 
8  87  per  cent,  and  the  change  from  that  to  $2,154,340 
decrease,  or  16-14  per  cent,  is  of  course  the  reverse  of 
satisfactory.  Below  is  a  summary  of  the  resul:s  for 
February  and  the  two  months.  It  will  be  observed 
that  while  for  February  the  decrease  is  $8,881,192  or 
16-83  percent  in  the  gross,  and  $2,154,340  or  16-14 
per  cent  in  the  net,  for  the  two  months  the  deoreaae 
is  $16,000,257  or  15-07  per  cent  in  the  gross,  and 
$3,260,489  or  U'S8  per  cent  in  the  net. 
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What  emphasiaes  the  unfavorable  nature  of  the 
present  exhibit  is  that  comparison  is  with  very  poor 
result*  in  1893.  This  was  also  true  in  January,  and 
we  remarked  upon  the  fact  in  reviewing  that  month's 
fignre*,  but  it  was  not  true  to  the  ssime  extent.  In 
February  last  year  the  conditions  were  exceedinglj 
adverse,  eapecially  the  weather  conditions,  these  lamr 
by  impeding  railroad  operation*  acting  both  to  reduce 
gro**  receipt*  and  to  augment  expense*.  The  effect 
wa*  that  groM  earning*  showed  a  decree**  of  over  two 
million  dollars,  and  net  earnings  an  even  larger  decreaae, 
namely  i\  million  dollars.  That  after  this  falling  off 
in  both  gro**  and  net  earnings  in  1893  there  shonld  be 
thi*  year  a  further  decrea*e  in  the  sum  of  $8,881,198 
in  groa*  and  $2,154,340  in  net,  is  evidence  of  the  in- 
tensity of  the  industrial  depression  prevailing. 
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In  these  remarks  of  course  we  have  reference  to  the 
roads  a*  a  whole.  Some  of  the  companies  have  man- 
aged to  reduce  expenses  in  such  a  radical  way  as  to 
overcome  entirely  the  loss  in  gross  receipts,  leaving  a 
gain  in  the  net.  Thus  examination  of  the  dotaiU  of  our 
tables  reveals  that  while  there  are  only  18  roads  whiob 
are  able  to  report  an  increaae  in  gross  (out  of  the  whole 


I 


662 


THE    CHRONICLR 


[Vol.  LVIII. 


133  roads  furnishing?  returns),  as  many  as  46  roads  re- 
port an  increase  in  net.  In  only  a  very  few  cases, 
however,  is  the  increase  in  net  large— in  fact  only  six 
roads  altogether  have  as  much  as  130,000  increase  each. 
The  Chicago  Milwaukee  &  St.  Paul  stands  first  among 
these,  reporting  $131,190  increase  in  net  on  a  decrease 
of  $170,127  in  gross  ;  the  Illinois  Central,  with  123,- 
384  decrease  in  gross  has  $56,150  increase  in  net ;  and 
the  Philadelphia  &  Reading,  with  the  Coal  &  Iron  Gom- 
liany,  on  $790,630  decrease  in  gross  has  $31,276  increase 
in  net.  While  the  list  of  roads  with  large  gains  in  net 
is  small,  the  list  of  the  roads  with  large  losses  is  of 
•couree  very  extensive.  Thus  the  Atchison 
<with  the  St.  Lonia  &  San  Francisco)  has 
fallen  $349,601  behind,  the  Erie  $343,422,  the 
Union  Pacific  $320,631,  the  Southern  Pacific  $260,- 
393,  the  Central  of  New  Jersey  $230,750,  the 
Pennsylvania  (Eisteru  and  Western  lines).  $174,334, 
the  Louisville  &  Nashville  $112,702,  &c.,  &c.  Bat 
though  these  losses  in  net  are  very  heavy,  we  have  only 
to  contrast  them  with  the  still  heavier  losses  in  gross 
earnings  to  see  the  extent  to  which  economies  in  ex- 
penditures have  heen  practiced.  The  Pennsylvania 
for  instance  has  lost  $1,668,005  in  gross  (against  only 
|!174,334  in  net),  the  Atchison  $828,165  (against  $349,- 
€01  in  net),  the  Union  Pacific  $657,234,  the  Burling- 
ton &  Quincy  $554,344,  the  Erie  $553,125,  the  Southern 
Pacific  $506,507,  the  Baltimore  &  Ohio  $448,758,  the 
Louisville  &  Nashville  $336,441,  and  a  whole  host  of 
others  smaller  amounts.  Not  a  few  of  the  roads  which 
have  suffered  a  falling  oft"  the  present  year  in  gross  and 
net,  also  had  decreases  last  year. 

PRINCIPAL  CUAN0E8  IX  GROSS  EABNIKOS  IN   FEBRVARV. 


Increases 

Mexican  CPU tral.  ...... 

l>ecreaiieB. 

Pennsvlvauiat  (3  rds.).$l,66S,005 
Atcli.Top.*  8.Fei2  rds.)  828,165 
Phlla.&Keart.&C.&Iron 
■Union  Paolflc  (11  rds.). 
Chic.  Burl.  A  Qiilncy... 
N.Y.  I..  Eric&  West... 
Southern  Pac.  (6  rd.s.).. 
Bait.  &Ohio  (2  rds.).  .. 

Louisr.  ANashv 

Central  of  N.J 

Denver  &  Bio  Grande.. 
Chic.  Mil.  &  St.  Paul... 

Wabash 

Northern  Central 

Norfolk  &  Western 

Kan.  C.  Vt.  S.  <t  Mem.. 


37,417 


790,630 
657,234 
5.54.344 
553,125 
506,507 
448,758 
336,441 
335,994 
188,132 
170,127 
157.361 
138,843 
111,830 
106,275 


Decreases. 

Canadian  Pacific $106,071 

Grand  Trunk 101,911 

Chcs.  &Obio 100,415 

Summit  Br.  &Ly.  Val..  98,363 

Clev.  Cin.  CU  &  St.  L...  85,506 

Cin.  N.  O.  &T.  P.(4rd8.)  77,396 

ToJ.  &  Ohio  Central ....  64,664 

B.  <fe  O.  So'west 61,263 

West.  N.  Y.  APenn....  60,279 

Loulsv.  N.  Alb.  &  Chic.  51.004 

Chic.  &  Grand  Trunk...  4!i,130 

Nashv.  Ch.  &  St.  Louis.  46,290 

Chic.  Burl.  &  North....  41,965 

AUeeheny  Valley 31,584 


Total  (representing 
54  roads) $8,523,632 


1  The  cross  on  Eastern  lines  decreased  $1,124,718  and  on  Western 
lin«t  $543,287. 

PBIhXIPAL  CHANGES  IN  NET  EABSINGS  IS  FEBRUARY. 


Increases. 

Chic.  Mil.  &  St.  Paul.... 

XUiuois  Central 

Flint  &  Fero  Marq 

Mexican  Central 

Mexican  International. 
Phlla.&Kead.&C.&Iron 


$131,190 
56,150 
51.532 
47,433 
39,665 
31,276 


Total  (representing 

7  roads) $357,246 

Decreases. 

AtCl'.Top.&8.Fe(2rds.)  $340,601 

N.Y.  I..  Erie*  West...  343,422 

mion  Pacitlc  (1 1  rds.) .  320,631 

Bouthern  Pac.  (6rd8,)..  260,393 

Central  of  N.  J 230,750 

Pennsylvania!  (3  rds.).  174,334 


Summit  Br.  &  Ly.  Val  *  136,433 

Loulsv.  &  .Vashv 112,702 

Denver  &  Kio  Grande. .  85,636 

Canadian  Pacific 64,391 

(,hlc.  Burl.  &  Quin 64,010 

Wabash 61,365 

Bait.  &  Ohio  (2  rds.)....  60,948 

Korfrnk  A  Western 49,480 

Northern  Central 39,973 

Kan.  C.  Kt.  8.  4  Mem..  33,350 

Clile.  Burl.  &  North....  33,092 

Grand  Trunk  of  Can...  32,796 


Total  (representing 
38  roads) $2,453,357 


t  The  net  decreased  $110,640  on  Eastern   lines   and  $63,694   on 
Vestern  lines. 

Considering  theroads  by  groups,  it  happens  that  while 
outside  of  the  Mexican  roads  there  is  no  group  which 
has  an  increase  in  gross,  there  are  two  which  have  in- 
creases in  net,  namely  the  Middle  Western  and  the 
Northwestern,  the  one  showing  $108,206  or  17-64  per 
cent  increase,  and  the  other  $82,853  or  5*11  per  cent. 
The  result  in  the  Northwestern  group  has  been  ob- 
tained very  largely  through  the  favorable  exhibit  of  the 
Milwaukee  &  St.  Paul,  though  there  are  five  other 
roads  in  the  same  section  which  also  re  i)ort  improved 
net,  and  only  four  which  report  a  decrease.  In  the 
Middle  Western  group  the  Illinois  Central,  the  Grand 


Rapids  &  Indiana  and  the  Flint  &  Pere  Marquette  furnish 
more  than  the  whole  of  the  increase;  still  there  are  13 
roads  altogether  (out  of  21)  which  have  added  to  their 
net. 


Section  ob 

Orou  Eamintf. 

Ntt  Earmnf. 

QROtlP. 

ISM. 

1893. 

1894. 

1893. 

Inc.  or  Dm. 

Ftbrutiry. 

t 

* 

» 

t 

1 

P.O. 

rronk  llnes..(12i 

13,693,563 

16,726,849 

3,314,810 

4,000,296 

—655,486 

18-38 

Anthra.  coal.(7) 

3,989,120 

6,200,529 

693,725 

899,685 

— 3O5,8(:0 

31 -CO 

East.  A  Mld.(16) 

1.112,671 

1,713.887 

379,911 

397,7c8 

-17,811 

149 

Mid.  West'n.(a) 

2.876.2S0f     8,118,322 

721,687 

613,181 

+108,206 

17-84 

North  west'ndO) 

6.373,668 

6,169.512 

1,703,116 

1,620,563 

+82,853 

611 

Southwest 'o.iioi 

8,757.032 

4.919.307 

828,882 

1,318.830 

—480,818 

37- IS 

I'aclflc  Coast  (21) 

0.812,.3«. 

8.091,731 

1,664,132 

2,200,942 

—646,810 

29-39 

Soatheru — (33. 

i, 920,305 

6,736,450 

1,615,868 

1,911,473 

-328.1111' 

IrtOO 

Mexican (  8) 

1,190,108 

1,1111,142 
52.776.469 

146,813 
11.189,407 

347,984 
I3.84S.717 

+II8.S.'.1> 

--'8-11 

Tot.,  fia.s  rMrii 

43.896.287 

-2,151,310 

16-U 

Jttnuai-y  1  to 

February  S8. 

Trunk  llne»..(ll) 

27,148,861 

32,502,122 

6.933,744 

6,742,«4I 

-808,500 

11-99 

Anthra.coal(  7) 

8,354.081 

10.210,848 

1,471,510 

1,875,923 

-201,113 

1219 

Mast.  4  Mld.(l«i 

2.931,746 

8,146,229 

708,898 

718,359 

-10,160 

145 

Mid.  West'n.(211 

6,«81.S1(1 

6,383,662 

1,332.888 

1,394,853 

-61.965 

4-44 

Northwest'n  (10) 

11,011,895 

12,869,073 

3,152.037 

3,392.663 

+59,S«1 

1-76 

Southwest'ndO) 

7,819.911 1  10,016,15: 

1,794,936 

2,641,829 

—846,993 

82-06 

Pacific  Coast  (211 

]1.313,83l'   17,062,077 

3,801,895 

4,968,172 

—1,383.577 

27-11 

Southern (331 

10,383,317.   11.318,902 

S,lSl.lb8 

8,669,658 

-218.190 

5-M 

Mexican (  3) 

2,432,084|     2,361.1:4 

916.765 

721,210 

+194.525 

2«-»7 

Tot  .(I32r'dBl 

90,171.781  IOB.172,038 

22,flii5.842 

25.928,331 

— 3.2«0.488 

12-58 

Note.— iNCLCDED  dnder  the  head  op- 


Trunk  lAnet. 
B,  &  O.,  Kaat  of  Ohio. 
B.  *  O..  West  of  Ohio. 
B.  &.  O.  Southwestern. t 
Ulav.  Cin.  Chic.  &  St.  L. 

Peorin  &  Eastern. 
Grand  Trunk  of  Canada. 

Chic.  A  (id.  Trunk. 

Detroit  tir.  Hair.  A  Mil     _  

N.  r.  Lake  KrleA  West'n.Tol.  A.  A.  A  .\.  M. 
Pennsriv,  East  of  P.  A  E   Toledo  A  Ohio  Gantral. 


;    MidOleWestem—iConcl.) 
'  Kansas  A  Miohlftan. 
!  Lake  E.  Alliance  A  So. 
j  Ijake  Erie  A  Western. 
1  Loulsv.  N.  A.  AOIilc 

ManlBtique. 

Pitts.  Mur.  A  Chloatto. 

Sait.  Tus.  A  Uar. 

Sas  Valley  A  St.  Louis. 


West  of  Pitta.  4  Erie.* 

Pitts.  Youngs.  A  Ash. 
Wabash. 

Anthracite  Coal. 
Central  of  New  Jerser. 
N.  Y.  Ontario  A  Wesu 
N.  Y.  8U8.  A  West. 
Phlla.   A  KeadlDK. 

CobI  a  Iron. 
Summit  Branch. 

Lvkens  Valley. 
Eoiterji  and  Middle. 
Adirondack. 
Alleffneny  Valley. 
Bath  A  Hammondsport. 
Brooklyn  Eieviited. 
Buff.  Koch.  A  Pitts. 
Camden  A  Atlantic. 
Cbatauqua  Lake. 
Hoos.  Tun.  A  VVilm. 
N.  Y.  A  Putnam. 
Worthem  Central. 
Biaten  Island  K.  T. 
Stony  Clove  A  0.  Mt. 
Ulster  A  Delaware. 
West  Jerser  A  Branches 
Western  Md. 
Western  N.  Y.  A  Penn. 

Middle  Wetttm. 
Chlo.  A  West  Mich. 
Cin.  Jack.  A  Mack. 
Cin.  Ports.  A  Virginia. 
Det.  Lana.  A  Nor.  . 

Blvln  Jollet  A  Eastern.     I 
Flint  A  Pere  .Marq.  j 

Orand  Rapids  A  Ind. 
Illinois  Central. 
Indianap.  Dec.  A  W. 
Iron  Hallway.  I 


Tol.  Peoria  A  W. 

Sfortt^weslem. 
Burl.  Cedar  Rap.  A  Nor, 
l^hic.  Burl.  A  North. 
Chlo.  Bnrl.  A  (julnoy. 
Chic  Mil.  A  St.  Paul. 
Iowa  Central 
Keokuk  A  Western. 
Minn.  A  St.  Louis. 
Quincv  Omaha  A  K.  C. 
^t.  Paul  A  Duluth. 
jSlouxClty  ANo. 

Soutiiwentem. 
Arkansas  Midland. 
Atob.  Top.  A  Santa  Fe. 
'    8t.  Louis  A  San  Fran. 
Crystal. 

Denver  A  Rio  Gr. 
Ft.  Worth  A  Rio  Grande. 
Houston  E.  &  W.  Texas. 
Kan.  0.  Ft.  S.  A  Mem. 
Rio  (irande  Southern. 
Tei.Sub.Val.A  N.Weat.. 

i'acific    CoatU 
Canadian  Pacific. 

.Oreopn  Improvement  Co.'  Peterabura. 
Rio  Grande  Western. 


Pacific  Coii»(-(  noncVi). 
Onion  Pacific— (Con.) 

Onlnn  Pac.  Den.  A  Gulf, 

Ft.  Worth  A  Den.  City. 

St.  Joseph  A  Grand  111. 

Kan.  City  A  Omaha. 

Central  Branch. 
Atchison  Col.  A  Pac. 
Atch.  Jew.  Co.  A  West. 

Montana  Union. 

Han.  Al.  A  B. 
Southern  Roads, 
Alabama  Midland. 
Blr.  A  Atlantic. 
Carolina  Midland. 
Char.  Sumt.  A  North. 
Cneraw  A  Darlington. 
Chesapeake  A  Ohio. 
Cin.  N.  O.  A  Tex.  Pac. 

New  Or.  A  N.  B. 

Ala.  A  VIcksburg. 

Vlckb.  Sh.  A  P»o. 
Gadsden  A  Attala  Un. 
Georgia. 

Ga.  Sonthern  A  Pla. 
Gulf  A  Chicago. 
Jack.  Tampa  A  K.  W. 
Kan.  City  Mem.  A  Blr. 
Louisville  A  Nashville, 
Louis.  St.  Louts  A  Tex. 
Macon  A  Blrmlnaham. 
Nash.  Chat.  A  St.  Louli. 
New  Orleana  A  So. 
Norfolk  A  Southern, 
Norfolk  A  Western. 
Ohio  River. 


San.  Fran.  A  North.  Pac. 

So.  Pacific- 
Gal.  liar.  A  3.  A. 
Louis.  A  Western, 
Morgan's  La.  A  T. 
N.  Y.  Tex.  A  Mex. 
Texas  A  New  Orleans, 
Pacitlc  System. 

Dnion  Pacific- 
Union  Pacific  Railway. 
Ore.  Sh.  I..  A  Utan  Nor. 
Oregon  Ry.  A  NaT.  Co. 


Port  Royal  A  Augusta. 
Klch.  Fred.  A  Pot. 
Rich.  A  Petersburg. 
Sav.  Am.  A  Mont. 
Sav.  Fla.  A  Western. 
South  t'arollna. 
West  Va.  C.  A  P. 
Wrlghtev.  A  Tennllle. 

AfftEican  Hoaat. 
Mexican  Central. 
Mexican  IntemattonaL 
Mexican  National. 


t  We  include  these  Western  lines  In  our  table  by  taking  an  estimate  for  IS93 
on  which  to  base  the  decrcuse  reported  for  this  year. 
■f  For  month  only. 

With  the  exception  of  the  two  groups  mentioned 
and  the  Mexican  group,  all  the  groups  show  dimin- 
ished net — the  most  of  them  very  heavily  diminished 
net.  For  the  Southwestern  group  the  loss  is  $489,-  i 
G48  or  37'13  per  cent,  and  not  a  single  road  forms 
an  exception  to  the  rule.  For  the  Pacific  roads  the 
decrease  is  $646,810  or  2939  per  cent,  and  the  only 
exceptions  are  the  Oregon  Improvement,  the  Oregon 
Short  Line,  and  three  minor  roads.  For  the  trunk 
lines  the  decrease  is  $655,486  or  16 -38  per  cent,  the 
Baltimore  &  Ohio  Southwestern,  the  Big  Four,  the 
Peoria  &,  Eastern  and  the  Detroit  Grand  Haven  & 
Milwaukee  having  gains.  In  the  anthracite  coal  group 
the  falling  off  in  net  is  $305,860  or  34-00  per  cent,  and 
the  bad  showing  is  mainly  due  to  the  heavy  loss  on  the 
Central  of  New  Jersey,  though  the  Summit  Branch 
and  Lykens  Valley  also  have  quite  large  losses  ;  the 
Ontario  &  AVestern,  the  Susquehanna  &  Western  and] 
the  Reading  have  gains.  In  the  Middle  States  group; 
the  decrease  is  very  small,  and  9  of  the  16  roads  report 
changes  on  the  right  side  of  the  account.  ,  In  the 
Sonthern  group  the  loss  reaches    $338,610  or  KJ'H' 
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per  cent,  and  oaly  4  of  the  33  roads  have  managed  to 
enlarge  their  net.  The  Mexican  roads  hare  done  well, 
and  that  group  showB  an  increase  in  both  gross  and  net. 


Missoriu  Statb  Ba.sks. — We  give  below  a  staietnent  shonr- 

ju  U>e  condition  of  the  State  Banks  in  Misaoari  on  Tnesdav, 

|j^hwi7  30,  ISH,  prepared  from  the  report  of  the  Bank 

^H^monera  of  Micaoari.    For  purposes  of  oomparison  fig- 

for  September  16.  li-oa,  are  also  given. 

sOCRI.  'iJi.*"-  *'"'•  '•> 

taa,s«Q,4M 
ia«t.Tii 
t.in.«.<i8 

S.KS0.4M 

tJUSJ»i 

»H,TM 

M«81M8 

a.ia»MS 


|M.0M,71T 

nst«.tio 

«I.70»JCtt 
I.8S8  IHd 


ias.o»i.:i7 


or  National  Bakks  vf  Ka!«8as Cirr,  Milwai' 

San  Praxcboo,  8r.  Josepb,  Dks  Monm  and 

OLX.— Mr.  J.  H.  Eckels,  Comptroller  of  the  Cnrrencj,  has 

:!tbed  us  abstracts  of  the  condition  of  the  national  banks 

tiie  above-named  cities  at  the  cIom  of  business  on  Wedne»- 

,  Fsbmary  28.    From  them  and  froni  previous  reports  we 

^prepared  the  foilowioK,  which  covers  the  results  for 

Kj  9»,  18M.  and  December  19,  1898,  and  for  purposes 

I  the  flgnres  for  1888  (March  6)  are  given  : 

fk».«. 

UM 

,  taclndlM  ov«r4ra(U 


Ok.  IS. 

isn. 


M«r)I. 

t>*a. 


|M.11S,MI 


•  praau.  I«M  •*!>.  a  ujns, 
lUUadlas 


■>nr  :  ■.    .:u  . 
uu>  >>«nk<«aS( 
(Mr   UM'.itlo 


I  «HA. 


tll,TS7ja 
KUS.OOS 


MiXMT 


SMuiss        MsjisA 
wlsnS     aiSSs 


uM,<a« 


Mar  «. 

UM. 

• 

IIIJNJII 
MS.t07 

i,sf>.7aft 

MS.MS 
SUlAOO 

«t.sas 

I '»..'.  s 

1SS.IA: 


;s;"«i"S| 


llaklUIIW 


ti»jM.tn  •aj.7cs.Mt 


tl.lMUMO 

«4U.(Mi 

»."5"  II-. 


ST.IflO 


«t< 

t.S«ATTJ 
«U.M> 

>M7» 

fl«,l9r,Ts9 


SAX  FBANCISOO. 

tiamber.. 


LoauA  and  dlieoantB,  Incladlog  ov«rdrafU. 
gtoolu,  bonds.  Ac. 


Do*  tram  raMrrc  acanU. 

DaarnMakankaudlHinkan 

Bank's  taobaaL  famltore  and  flztttraa 

Otbarraal  aiuta  and  mortsacca  owned ... . 

Gold  eota  and  earttfloataa. 

aUTareotBaiidc«rtia«ataa 

Lasal  taodar  notaa  and  oart*fa  of  deposit.. . 

BtflaitfoUarkauks....... 

~     '  for  Claaitnc  Boaaa._ 

on  U.  S.  bonds 

Oibari 


Ttb.  ?8, 
ISM. 


IS.0S9.Se3 
SSO.S'iO 
293.435 
l7«.t5T 


l.t4H.157 
00,880 

S4.&ao 
to.vea 

MS.S4» 


Dk.  19, 
ISW). 

% 

1^985.074 

no.Mo 

SIS.PU 
!I03.108 
343.401 

ijaijiii 

M.S5X 

137.IM5 

aS.105 

161,178 

2«.gw 

64.««8 


JTn'. «,. 

1SV3. 

i 

10.383, 196 
33B.S0O 
134.S79 

t<i0.ao3 

3«'I.140- 


Tout ~ ~... 

Z,taMMI4ss— 

OanlUl  stork  paid  In.... 

tarp.  A  nndiT.  pr>nu,  lasa  azp.  *  t«zas. 

Qreolatton  oat»tsD<ttnK 

OlTldaods  unpaid . . 

ladlTtdoal  dapoalu 

Other  depoalu 

Oaa  to  banks  a 

OUiar  iiabUlUaa, 


9,067 

a.soO' 
e.S40 


|B.48«,4S4       •»,M8,0eS       t9,i80,(»8 


Loans  safHaaiiai 
jtoagfc  >on<s,  ae 

1>o«  frnm  r^iarra  asaa 
0.  isaadka 

B<  famtarsSBd  Sxtarss 

■tsaaS  ■nrtsassi  owa< 

.ertiaMiaa 

Jrareulaaad  aattlSaats* 

I  SHsar  notas  and  aart'ft  -if  dapoaii.. . 

nfotaarksnli  ..    .. 

>ii>rClii,rlns  Henaa 

■■  cTClMads 

ImSSu^—' -•-...•••«....•,»..,,. 

'    «Ml«aaa*M«  la... 

pTa  asM*.  smSis.  naa  asp,  asd  laxas. . 
-ilsHis  iinsnllns 


|S,«4».0tu      SUM/XK      •I.BU.MO 


|l,rno,0(i<i 
IMt.4aH 

l4sCst7 


(1.000,000 
aM^M7 
UMOO 


to  ksnka  and  banian.. . 

(Mbar  aaMMlaa. 


»77.«so 
M<,000 


S7S,SS0 

ise.iuo 


|l.ono,0OS 

I87J9S 

157,M0 

W 

t,i91,a04 

790.71* 
I15,0M 


:.:tSf3i 


Total •».«4».010       |S.59S,00ft       •4,»t(,80O 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  CoUcotor  of  Customs  at  San  Framsisco  has  famished 
OS  thJa  week  tho  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  March,  and  they 
•re  given  below,  together  with  the  figures  for  the  preceding 
months,  thus  completing  the  ligares  for  the  nine  months  of 
the  fiscal  year  1898-94.  Imports  were  much  lighter  than  in 
February,  theamountof  gold  received  reaching  only  130,549,  of 
which  113,990  was  in  coin.  Of  silver  there  came  in  but  $99,061, 
of  which  $79,601  wss  bullion,  Tliere  has  been  received 
•luring  the  nine  months  a  total  of  52,568,287  gold  and  $1,595,- 
'.'5  silver,  which  compares  with  $5,434,811  gold  and  $2,147- 
t)46  silver  in  1^92- 93,    Ihe  shipments  of  gold  during  Marcb 
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were  $123,177,  all  coin,  and  the  exports  of  silver  have  been 
1329,477  coin  and  $477,600  bullion.  For  the  nine  months 
the  exports  of  gold  have  been  $1,104,865,  against  $898,225  in 
1092-93  and  $9,966,836  silver  has  been  sent  out,  against  $11,- 
868,583  in  1892-93.  The  exhibit  for  March  and  the  nine 
months  is  as  follows: 

IMFORTfl  OF  0OI.I>  AND  gILVEK  AT  SAN  PBANCI8CO. 


I      MOimig. 


1893-04 

•July 

Aueust.. 
September 
October. . 
Uovember. 
December. 
January... 
February.. 
March 


Voin. 


171,936 

31,747 

373.424 

323. 29( 

504,520 

274.736 

8,>-67 

6,758 

13,990 


Bullion 

9~ 

29,820 

40.150 

123,740 

288,297 

46,726 

31,027 

24,323 

258,377 

16,559 


Total. 


201,756 

71,897 

497,164 

611,587 

551,246 

805,763 

33,190 

265,135 

30,549 


glLVEB. 


Ooin, 


9 
17,018 

116,637 
38.011 
78,118 
33,325 
12,893 

169,558 
34,842 
20,060 


BuUUm.       Total. 


72.104 
92,817 
170,409 
117,631 
129.564 
122.272 
112,767 
148.098 
79,601 


89.122 
208.454 
20S,420 
195,749 
162.889 
135,165 
272.325 
183,840 

g9,«61 


T*!.  9  m09.  1,709,268  )j59.019  2,568,287      509,462  1,046,16311,555,625 
EXP0BT8  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


llONTHg. 

GOLD. 

SILVER. 

Ooin. 

Bttll'n 

Total. 

Coin. 

BuUion. 

Total. 

1893-94. 
July 

&UKU8t 

September 
October... 
Novcml)er. 
December. 
January . . 
February. . 
March 

9 

98,980 
180,693 

88,625 
145.2.50 
122,372 
114,789 
137,377 

92.670 
123,177 

266 
210 
307 
100 

9 

99,030 
180,958 

88,835 
145,557 
122,472 
114,789 
137,377 

92,670 
123,177 

629,026 

1,336,661 

1,651,510 

930,710 

,    885,667 

629,831 

437,844 

371,254 

2:^9.477 

9 
202,956 
232,000 
184,100 
158,500 
486,800 
406,900 
391,400 
413,600 
477,600 

$ 

731.982 

1,568,661 

l,835,(il0 

1,089,210 

1,372,467 

1,036.731 

829,244 

784,854 

707,077 

Tl.  9  mo8. 

1.103,933 

932 

1,104.865 

7,001,0  80 

2,953,856 

9,965,836 

IMPORTS  AND  EXPORIS  FOR  MARCH. 

The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  March, 
1894  and  1893,  and  for  the  nine  months  ending  March  31  in 
1893-94  and  1892-93,  as  follows  : 

UERCHANDISE. 

itarch.        S'jnos.end.Mar.Sl 

18e4.— Exports-Domestic $68,605,182  $692,512,037 

roreign 2,109,007  17,058,718 

Total $70,714,189  $709,570,755 

tmports— Free  of  duty $44,603,318  $277,332,501 

Dutiable 21,382,975  208,934.369 

Total $65,986,293  $486,266,870 

Bxoeeg  of  exports $4,727,896  $223,303,885 

1898.— Exports— Domestic $64,977,767  $643,153,222 

Foreign 1,538,804  10,236,709 

Total $66,816,571  $653,389,931 

tmports— Free  of  duty $47,056,579  $322,546,329 

Dutiable 39,606,945  321,191,114 

Total $86,663,524  $643,737,443 

Excess  of  exports $9,652,488 

Sxoess  of  Imports $20,146,953  

GOLD. 

189A.— Exports $4,020,633  $14,567,269 

Imports 1,091,392  64,941,367 

Excess  of  exports $2,929,241  

Excess  of  imports $50,374,098 

1893.— Exports $8,113,428  $69,906,337 

Imports 6,608,437  17,652,157 

Excess  of  exports $1,504,991  $52,254,180 

SILVER. 

Ib94.— Exports $3,494,511  $39,208,229 

Imports 652.191  11,129,024 

Excess  of  exports »2, 842,320  $28,079,205 

1.893.— Exports $3,005,265  $31,322,539 

Imports 1,250,065  18,928,803 

Ezoess  of  exports $1,765,200  $12,393,736 


■Stock  Exchange  Clbarino-House  Tea.nsactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Cleaiing-House  from  April  9  down  to  and  includ- 
ing Friday,  April  20  ;  also  the  aggregates  for  January,  Feb- 
ruary and  March  in  1894  and  1893. 

ROOK  BXOHANOB  OLBAKIHO  HOUSE  TRAMSAOTIOHS. 

. Salanca,  one  side. .  8heet$ 

Shares,  Value  Shares.    Oash.Olear'd 


• — Shares,  both  sides. — . 
Cleared.     Total  Value. 
Monlh~  S 

Jau..  1883.    28,544,500    2,064.709,000  8,00lj,000 

Feb.,  1803.    i6.10H.M00    1,744,400.1100  2.6S7.9C0 

^sr.,  18U8.    24,Mi1,100    1,680,000,000  2,T0i),8OO 

3mo»....    78,244.500    6.i9M.l09.000  8,281.700 

Jan..  1M4.    IS.SM.IDO    J.OSP.tOO.OOO  1,364,000 

Keb..  1S84.     l»,M47,tOO       7^^,»l0,{00  1,036,400 

Mar.,  1884.    1C81»,W)0    1.070,441,100  1,462,100 

3  m(H>..  .    4S,11>S,600    3,84U,S4I.0aO  8,841,600 


210,700,000  3,300,600 

172,701,000  S.628,000 

167,800,000  3,784,100 
661,301,000  10,(il3,«00 

68,100,000  2.041,000 

66,210,000  l,8ii6,900 

81.600,000  1,928,700 

207,100,000  5,366,600 


6,839 
6,161 
7.080 

20,070 
6,830 
5.698 
6,681 

18,008 


^■Shares,  both  tides,—. 
Cleared.    Total  Value. 


Apr.  9. .1,231, 900 
"  10..  496,000 
"  11..  558.400 
"  12..  369,600 
"    13..    381,700 


73,900,000 
31,600,000 
34,700,000 
21,800,000 
23,000,000 


. Batanees,  one  side. .  Shteis 

Shares.   Value  Shares.    Oash.Olear'd 

S  • 

109,700  6,100,000  112,100 
62.800  3,100,000  47,000 
54,200  3,200.000  37,400 
37,900  2,000,000  31,600 
43,900     2,400,000     39,200 


335 

287 
300 
268 
272 


Tot.  wk..  3,037,600  185,000,000 
Wkla8tyr4,667,000  316,300,000 


Apr.  16.. 
•  17.. 
"  18.. 
•  19.. 
"  20.. 


813,000 
8i  5,200 
733,>.00 
687.300 
680,000 


52,400,000 
54,500,000 
44,'!00.O0O 
42,400,0  )0 
34,500,000 


293,500 
532,300 
84,500 
84,300 
69,800 
62,000 
52,400 


16,800,000  267,300 
31,000.000  608,400 

5,100,000     92,600 

5,300,000     

3,800,000 

3,700,000 

3,300,000 


71,500 
06,000 
55,700 
50,600 


1.462 
1.541 
315 
310 
314 
311 
290 


Tot  wk.. 3,610,300228,000,000     352,000  21,200.000  336.400    1,540 
Wkla8tyr5,885,800  414,000,000     624,500  42,600,000     696,400  1,600 

The  Stocks  cleared  now  are  American  Cotton  Oil  common , 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gag,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred , 
National  Lead  common,  Philadelobia  &  Reading,  Union  Pa- 
cific and  Western  Union, 


pXjotuetatnjgC^ommcviCtalgttsIiBli^jCMJB 


[From  onr  own  oorrespondent.] 

London,  Saturday,  April  7,  1894. 
The  interest  on  the  national  debt  and  the  dividend  on  the 
Bank  of  England  stock  were  both  paid  on  Thursday,  and  in- 
stantly there  was  a  sharp  laU  in  rates.  The  demand  for  short 
loans  had  been  less  even  previously  than  for  two  or  three 
weeks  before,  but  rates  were  fairly  well  maintained,  because 
large  amounts  which  had  been  borrowed  by  the  outside  mar- 
ket from  the  Bank  had  fallen  due.  On  Thursday  afternoon 
the  rate  of  interest  for  short  loans  declined  to  about  IJ4'  per 
cent  and  the  rate  of  discount  for  three  months'  bank  bills  to 
about  1%  per  cent.  Since  then  both  have  fallen  to  1  per  cent. 
The  expectation  of  the  city  is  that  rates  will  further  decline 
and  that  we  have  entered  now  upon  a  long  period  of  very 
cheap  money.  The  coin  and  bullion  held  by  the  Bank  of  Eng- 
land nearly  amount  to  31  millions  sterling,  even  though  con- 
siderable sums  have  been  paid  out  this  week  because  of  the 
large  disbursements  of  the  Government  and  the  distribution 
of  the  interest  on  the  national  debt.  The  reserve  slightly  ex- 
ceeds 22\4  millions  sterling.  Next  week  it  will  be  larger  still, 
and  for  some  weeks  it  is  likely  that  it  will  continue  to  increase. 
At  this  time  last  year  the  reserve  was  slightly  under  16,^4' 
millions  sterling,  so  that  compared  with  twelve  months  ago 
the  reserve  is  now  more  than  6J^  millions  sterling  larger. 
Gold  still  continues  ta  come  from  abroad,  and  will  probably 
flow  in  for  some  months  yet. 

The  India  Council  has  been  fairly  successful  again  this  week 
in  the  disposal  of  its  drafts.  On  Wednesday  it  offered  for 
public  tender,  as  usual,  50  lakhs  of  rupees  in  bills  and  tele- 
graphic transfers,  and  the  applications  were  nearly  twice  as: 
large;  therefore  applicants  received  only  56  per  cent  of  the 
amounts  asked  for.  The  prices,  however,  were  rather  lower 
— Is.  Ifii,  per  rupee  for  bills  and  Is.  1  21-32d.  per  rupee  for 
transfers.  Later  in  the  afternoon  the  Council  sold  nearly  10 
lakhs  more.  The  probability  is  that  the  demand  will  con- 
tinue, for  the  accumulation  of  coin  in  the  Presidency  trea.s- 
uries  in  India  is  very  large  and  is  still  going  on.  Even  though 
60  lakes  were  sold  by  the  Council  this  week  the  receipts  into 
the  treasuries  were  larger  still,  and  consequently  there  is  a  re-i 
duction  in  the  funds  both  of  the  Bank  of  Bengal  and  the  Bank 
of  Bombay.  This  accumulation  in  the  treasuries  is  making 
money  scarce;  but  trade  in  India  is  very  quiet.  The  export* 
of  rice  are  fairly  large;  almost  all  other  exports,  however,  are 
slackening.  Partly  owing  to  the  very  low  prices  in  Europ* 
and  partly  to  the  artificially  sustained  exchange,  wheat  hw 
not  begun  to  come  forward  for  shipment  to  any  considerabli 
extent;  and  the  opinion  of  Indian  merchants  is  that  unde 
existing  circumstances  the  wheat  exports  are  likely  to  bever 
small. 

_There  has  been  a  good  deal  of  fluctuition  in  the  silver  mar- 
ket this  week.   The  price  closed  last  week  at  27^d.  perouno 
For  three  days  at  the  beginning  of  this  week  there  wasa  rai 
advance,  the  highest  quotation  on  Wednesday  being  29>4a| 
On  Thursday  there  was  a  fall  to  28  3-16d.  per  ounce  and  iil 
one  case  business  was  done  at  28d.    The  demand    for  li' 
China  and  Japan  is  very  strong,  especially  for  China.    N'- 
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month  Ui«  exports  from  China  will  befjia,  and  the  bank*,  ' 
■nticipatiDg  a  very  large  business,  are  already  buying  «ilver  in 
veiy  large  amoonta.  The  Indian  demand,  however,  has  not 
levived.  Those  in  a  position  to  be  beet  informed  think  that  it 
will  spriog  up  again  before  long,  that  the  5  per  cent  duty  will 
practically  have  rtrj  little  indaeoee.  But  the  imports  of  the 
metal  into  India  have  been  so  Urge  since  the  closing  of  the 
mints  that  for  the  moment  the  demand  is  satisfied. 

Realisations  have  been  going  on  upon  the  Stock  Exchange 
all  this  week,  and  prioea  generally  are  lower.  The  specula- 
tion in  the  American  department  has  thereby  been  checked, 
and  for  the  time  being  sales  outweigh  purchaaea.  The  veto- 
ing of  the  silver  seigniorage  bill  was  here  r^arded  very  fav- 
orably; bu'.  as  the  New  York  market  apparently  did  not  re- 
spond to  the  action  operators  here  became  somewhat  discour- 
aged, and  even  the  failure  of  the  attempt  in  the  House  of 
Beprescntativea  to  override  the  veto  has  not  revived  specula- 
tion. U I  ill  there  ia  a  much  more  hopeful  feeling  than  there 
kaa  been  for  a  long  time  past,  and  as  «oon  as  there  is  any  evi- 
denoe  of  revived  activity  in  New  York  business  here  will  un- 
doubtedly beoooM  batter.  Even  now  there  is  a  very  good  de- 
Band  for  bonds,  and  especially  for  the  better  aecnxcd  bonds. 
Ooosols  and  British  Oovemment  securities  geoerally,  as  well 
as  Colonial  stocks,  Indian  sterling  stocks  and  British  railway 
preference  and  guaranteed  stock*,  are  all  in  exceedingly 
•tzong  demand.  Cooaoi*  practically  are  at  par,  but  there 
been  some  irregalarity  in  the  British  railway  market . 
Tbe  stocks  of  what  are  called  the  "heavy"  lines— the  lines, 
that  is,  whose  traffic  ronsists  mostiargely  of  meicbaadise  and 
■inerals — are  lower  oo  the  week,  whereas  lbs  passenger  lines 
■rs  decidedly  higher. 

Upon  the  Cooiineatnl  Booraes  there  isa  hopeful  feeling, but 

h  is  checked  for  tbe  mooieat  by  the  fresh  bomb  untrages  in 

Fuis  and   by  tbe  failure  to  maintain  the  rise  in  silver.     The 

Bossian  Oovemment  is  following  up  the  oummeroiaJ  treaty 

wtth  Oermany  by  negotiations  for  ooauaereial  conventions 

with  Austria-Huncary,  Spain  and  some  other  ooontriee.    All 

this  is  regarded  as  proof  that  the  Cur  will  do  everything 

within  his  power  to  maintain  peace,  and  it  iaarxaed  therefore 

Ifent  before  vary  long  there  will  be  a  sharp  rise  npon  all  the 

Continental  Boorsse.    Sooth  Aaoericaa  secnritles  have  given 

way.    Tbe  newa  froai  Argentio*  is  uafarorabie.    There  U  re  • 

yorted lobe  widssprend  diwoHt— I  hsueiiss of  the  way  In  which 

the  eleotiona  were  manipntrtedbythe  natioaal  and  provincuU 

flvreramenta,  aed  there  appears  to  be  no  doubt  that  drought 

feM  done  great  damage  to  the  crope.    In   Brazil  lite  civil  war 

li  not  yet  at  an  end.    In  Chili  there  has  been  a  change  of 

■iaiotry,  and  there  are  rumora  that  political  distorbaacee  are 

Vprehended.    In  Peru  the  Prssideot  died  at  the  end  of  last 

week      The    First  Vioe-Pieaidsat   declined   to    take   office, 

but  t)i.  Becdod  VIce-PrssidaBt,  who  is  a  mUitary  officer,  ae- 

I'ower  aad  has  formed  a  new  miaistry.    On  Wednee- 

legramoomiac  through  BusBos  Ayres  reported  that 

Oacerea  had  aasomed  a  dictatorship,  but  the  ti>legram 

n  oonttadietad,  and  merohanu  connected  with  tho 

intry  say  that  there  is  absolutely  no  fooadatioo  for  it,  that 

oeral  Caceres  la  a  friend  of  the  new  President,  and  be>ides 

IS  a  randldaie  for  the  Prceideoey  and  is  almoet  certain  to 

elected. 

Tbe  British  flnancial  year  ended  last  .Satuixlaj  night,  and 
'  nae  has  come  In  far  more  saiiaCMtorily  than  at  ooe 
i<«ared  likely.    Tbe  actual  leeatpts  into  the  Exche<(urr 
to  C»l,18«.410.  which  m  banly  «M7,0I»  lass  than  the 
'  ior  of  the  Exchequer's  esttmate  twelve  months  ago. 
re  baa  likewise  been  some  saving  in  tbe  expenditure,  and 
nKtquenily  tbe  deBcit  is  rather  under  £1T0.IX>J.     During  the 
three  months  since  New  Year's  Day  the  reoelpu  into  the  Ex- 
chequer have  been  sarprislngly  large,  especially   under  the 
bead  of  income  tax,  customs  and  excise:  In  fact,  the  only 
ienou«  falling  off  is  under  stamps,  owing  partly  to  the  healthi- 
oesB  of  tbeytar  and  partly  to  the  dsprmsiun  in  hoaincw. 

The  fact  that  March,  18M,  cootaUied  the  whole  of  the  Easter 

holidays,  whereaa  last  year  It  contained  only  Uood  Friday  la 

terfercs  with  tlie  eomparison  of  the  trade  returns  of  the  two 

months.    There  has  again  been  a  large  Increase  in  ini[ioria, 

oonsidsring  the  worklag  day  I«m,  the  growth  amounting  to 

n.m,00O,  or  8-79  per  cent.    The  exporto  have,  however,  d»- 

aed  £1,884,000,  or  «  8«  p*r  cent  and  the  re-exports  £3^(7.000, 

.1  «-10  per  cent.    The  small  shipments  to  the  United  States 

I  are lartcelT  ro<poD:)ibl"  for  the  heavy  decline  in  export,  the 

I  j  value  of  tlte  tin  plMte  ship|>ed  to  your  ooaatryiiavinK  been  '  «a 


only  £201,000,  against  £410,000  last  year,  the  value  of  the 
worsted  tissues  being  only  £88,000.  against  £223,000,  and  the 
value  of  cotton  goods  being  only  £86,000,  afcaiast  £171,000. 
The  increase  in  imports  is  again  due  to  the  exceptionally  large 
arrivals  of  raw  cottor,  the  value  of  the  cotton  received  for  the 
month  reaching  £3,855,000,  against  £2,196,000  in  March  last 


year. 
The  imports  since  January  Ist  have  been  as  follows: 

1894.                     1893.  Difftrttiee. 

iifpoRTS.              a                      «  « 

Janiurv 38.4S8,613  33.126.470  -t-5,3S2,I43 

Pebruarv....     38.984,085  29,7&V,640  -f-4.324,4tS 

Uarcb 35,341,037  34,058.485  +1,381,552 


PtrOt- 

+16-09 
-I- 1419 
+  8-76 


3  months....  107,761,98% 


96.916.195        -t-10,815.490        +ll-l» 


The  exports  since  January  let  have  been  as  follovrs  ; 


1894. 

ExroKTs.  £ 

Juaary. 18.151,890 

Pebniary 17,679,449 

Maich 18.«e8,9U3 


SmoBtha.. 


S3.930.<32 


1893. 

X 

18.026,019 

17,093.309 

19.432,904 

54.152.23.2 


+  125.861 

+58fl.l«0 

—1,334,001 

—622.000 


PerOt, 

+  0-«» 
+  3-49 
-  e-99 

-Til 


The  exports  of  foreign  and  colonial  produce  since  January 


Ist  show  the  following  contrast: 

1894.  1893. 

RB-BxroKis.          a  a 

Januarr 4,S4«.«4S  4.785.629 

Febmarr 5,051.730  5.733.3A3 

March. 5.342.886  S.690,3e7 


DijftrtHfe. 

-4S8.S86 
-681.533 
-347.481 


14.741.349 


16.209,248  —1,467.999 


PerOt 

-  9-17 
-ll-«8 

-  6-10 


9H>6 


The  foUowIng  return  abows  the  poeition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  Ac, 
compared  with  the  last  three  years: 


OmalatiOB. 

PaMlaSssoim _. 

OtbwSssill* 

QHTSniMl  ■MlllUI— 

0ck«r 

<Ma  a  bamsa.  botk  Sasaflata 

|oUaM|MI«..p.& 


M 

as.i7«j>M 
li.tttkaM 

mSNjSM 
»MIM0 

tajmt.ttn 

MM 

t 


ISSS. 

wirrat. 

a 
ss.SM.<eo 
T,on.sis 

SS.ftM.OOS 
lUOHJOl 

CT^ou.oat 


test 

a 
•(.aas.iso 

T.7aS.0M 

sa,«ssiau 
Ujae.ooi 

IS,aM.4M 


SS,«SI,01S 

ox 
sw 


usjMt.ooo  ioa,tsskOse 


tS,08illl8 

tit 

M  S.U 
l4a,t6».0M 


iset. 
.4»Hia. 

a 

st.esi,ias 

8Lt4ano 

i4tas,SM 

ii.m.aas 

SUIASU 
Ujr7&.07t 

si.sia«ft» 

SIM 

3 
M7-IS 

isi,na.iMe 


The  following  shows  tbe  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-one  weeks  of  the  ssason 
oompared  with  previotw  i 


1893^94.         latMS. 

lMl-92 

j^^ 

ImpOTto»rwheM.ewl34,a40.0e7   t7,t4»,aa7 

41,641,841 

Bartej 90.e743«t    ll.Ua.73A 

13,634.670 

i3,i»9!«a» 

Oa<a~. 7,t4a,004      7,4l»,OM 

8,140,077 

7,e6ttJ80 

Pass 144a,M7     i.tss,»sa 

l,94t,S<8 

1.179.778 

BeasB *.*M,ost     s.6»7.tes 

taSa  sera. 19.746.393    17.146,036 

3.171.571 

1.8a3.19» 

I6.t7«.4ltl 

16,018.881 

Fleet 11,471376    12.5t7.S45 

12  114.752 

9,000.398 

Supplies  available  for  oooaumption  (exclusive  of  stocks  oo 

September  1): 

_^_                              1MM4.        IWMS. 

tMl-93. 

189041. 

5»sss...j. ewt.34a4a,ea7  r7,i40.ss7 

4l.5tl.8U 

32.537.ae9 

l"!isr«se«  aoar. 1 1.471.376   I3.^i7.245 

12.1.%4.75J 

9,600,594 

20,SH.074 

34,36  i,5J<> 

TB«al._ 60.6'«5.0»7    6«,669.6«e 

74.310,669 

60,903,696 

11*91.            189S-a. 

16ei-3. 

1890-1. 

avat.ftlsswaaatwaak.34a.   Sd.      *4a.   94. 

SJa.    04. 

SOs.    Od. 

Avstaaspttos.seasaa..S«s.   id.      3«s.  lod. 

S6«.    Od. 

Us.     7.1. 

The  fallowing  shows  the  quantitiee  of  wheat. 

flour  H.  d 

maiae  afloat  to  the  United  Kingdom: 

r*u  wmA.       Ltui  t*Mk. 

1808. 

189S 

wfessS qrs.      :i.utl.000    3,124.0«O 

3,075,000 

■i.'-.lH.OOO 

F>set,eq«al  to  vt.         449.000       397,000 

449,000 

3M2.0OO 

MalBS............«Is.         359,000       316,000 

313,000 

374.(09 

■■Xttala  VloaacUi  Klarketa— Per  Cable. 

Tbe  dally  claeinif  iiuDtatiuns  for  securiiioi,  &c.,  at  L  "id.ia 
are  reported  by  cable  aj  follows  for  the  week  ending  Ap<ll  30: 


SUrWfPar  oa. .d 

0«sssiSJisw,8»  per  eta. 

ds     teraoeoant. 

rr-sb  Mats*  (to  ParUltr. 

0.  •.4sot  1907 

Oaaadlaa  PaetOe 

Otis.  MIL  *  St.  Paal..„ 

lOlaotsOsatral 

r,aaa  akava 
Laalsvms*  KaahvlUa.. 

Msxlsaa  Osatral  4a 

V.  T.OsBtalAHDdaoa. 
K.  T.  LaksCrIa  *  WsM'b 


29 
lOOIti 

looi,. 

99  30 


P*aasytvaala 
LABead 


-*srw^ 


per  dial* 


71% 
65% 

96^ 

t3l>t 
ft3*« 
68  >« 

103  >4 
I7«s 
82% 

3i« 
52% 
IxT, 
21>« 
18% 


Jfw*.  I   fStM.  I   Fad. 

29%  28^       28% 

100  1001,,  ^lOOSii 

lOOIig  HO^t      100V« 

99-35  99-47  4  9947% 


71%       70»» 

65  I   64% 

96  I   95% 
182%      133 

63%  '   53% 
68%        S<t 
103         103% 

17%  I    \ft 
83  83 


22% 
58% 
10% 
21% 
17% 


30% 
68% 

10% 
30% 
I7«i 


r*im 

24% 
100% 
100% 
99'6U 


7n% 

es^a 

95% 

133 
61% 
67% 

108 
17% 
81% 

SOU 
63  >« 
10% 
20 
17% 


69% 
«!l% 
95 

133 
51% 
5>l% 

1UI% 
ltt'» 
81% 

20% 

.Vi% 

lo% 

3t 

17% 


/  t. 

38%'" 

1001. « 

100% 

995> 


09% 

64% 

96% 
183% 

63 

56% 
10  IT* 

17 

81 

si" 

53% 

io>e 

31 
•  7% 


u 
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ConinicvcialaudSttisccUaucowslTlcius 


Natiosix,  Basks. — The  foIIowinK  iDformatioa  regarding 
liattonal  banks  is  from  the  Treasury  Department : 

tS  UQCIDATIOS. 

S,389—T1ie  Merchants' A  MMiDtactarers'  Xadonal  Bank  of  Detroit, 
Michlfran.  bas  sons  Into  roluautrv  Uqatdatioo.  by  reAoUition 
or  its  stockholders  dated  march  SI.  1S94,  to  take  effect  April 
14    1894. 

3,715— The 'Garden  City  National  Bank  ol  San  Jose,  Calif  omia,  has 
gone  into  voluntarr  liqaldation,  by  resolution  of  Its  stook- 
hoMers  date<l  May  18. 1893.  to  take  effect  July  X,  1S93. 

3,754— The  First  Naiiocal  Bank  of  BarrisonTtUe,  Missoori.  has  gone 
into  Tolnntary  liqnidatlon.  bj  resolution  of  its  stockholders 
dated  March  17,  ii<94. 

4,482— The  American  Natiooal  Bank  of  Salt  Lake  City,  Utah,  has 
gone  into  voluntary  Uqaidation.  br  resolution  of  Us  stock- 
holders dated  February  24,  1894. 

COBFOBATB  BX3TESCE  BXTKXDED. 
-3,142— The  National  Bank  of  Schvenksrllle,  Pa.,  until  April  14,  1914  . 

Imports  and  Exports  for  thx  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
.April  12  and  for  the  week  ending  for  general  merchandise 
April  13;  also  totals  since  the  beginning  of  the  first  week  in 
JanuaiT. 

POaSIOK  IXPOSTS  AT  ITEW  TORK. 


For  Wttk. 


1891. 


1892. 


1893. 


1894. 


Diy  Goods., 
eenlmer'dise. 


$1,511,432, 
12.476,078 


*2.2g0.777 
10,501,873 


S2,200,905' 
11.556,502 


$1,436,992 
6,961,803 


$13,988,110    $12,732,750    $13,757,707       $8,395,794 

$4a,507.09o'  »42,017.981    $51,041,755    $28,163,590 
118,449.'^72     127,342,500    152,201,H9i   101,261,360 


Total 

Btnt*  Jan.  1. 

Oiy  Goods 

Oeol  mer'dlse. 

Total  15  weeks.  $160,956.962'$1 69,360.481  $2O3.242.9O4|$129.429,950 

'   The  imports  of  dry  goods  for  oae  week  liter  will  be  found 
in  our  report  of  the  dry  g^oods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  17  and  from  January  1  to  date: 

EXPORTS  FBOX  SEW  TORK  FOB  THE  WEEK. 


1891. 


1892. 


1893. 


J6.353.970,     $7,574,191       $6,591,692 
116,137,793.    114,l)98,4S6      90,416.779 


For  the  week.. 
Frev.  reported. 

Total  15  weeks.  $102,196,'63>121,672,677    $97,003,471 


1894. 

$S,91S.r93 
101.131,228 


$110,049,626 


The  following  table  shows  the  exports  and  imports  of  specie 
«it  the  port  of  New  York  for  the  week  ending  April  U  and  since 
January  1,  18^,  and  for  the  corresponding  periods  in  1S93 
«ndlS9i:  • 


BXrOBTS  XSD  rXPORTS  OP  SPECIB  AT  2CBW  TOBK. 

fio^d. 

JkJrporU. 

Imports. 

ir«eJt. 

SitueJan.l. 

Week. 

Si  net  Jan.  1. 

ereat  Britain 

$634,000 
2.700,000 

186,006 

"5i',bi» 

265.000 

$3,135,300 
2,700,000 

8,875.456 

3,000 

126,085 

597,285 

$74,000 
64,076 

"i',4S6 

2,260 

$774,069 
1,357,268 

Germany 

Wast  Indies 

Mexico 

461.321 

547,662 

15,533 

Boath  America. 

All  other  countries.. 

217,334 
35,423 

Total  1894 

Total  1893 

Total  1892 

$3,836,000 

4,880,209 

220230 

$12,437,126 
41,712,102 
13.072.460 

$526,391 
91,035 
15.232 

$3,909,110 

4.965.198 
5.841,151 

surer. 

Export*. 

Imports. 

Week.       \Sinet  Jan.1. 

1 

Week. 

SineeJctH.\. 

Great  Britain 

$532,323 

$10,626,715 
143,000 

$ 

"2^606 

12,052 

8.529 

$4,413 
10,069 

"%.fieo 
id3",»6d 

22.275 

157.515 

23.434 

1,009 

West  Indies . 

127,035 

Mexico 

93,20* 

South  America 

AU  other  countries.. 

217,000 
19,010 

Total  1894 

Total  1893 

Total  1892 

$645,143 
427.560 
157.331 

$ll.a57.324 
8.252.668 
7.440,887 

$22,581 
19,215 
64,661 

$471,744 

1,669,*37 

421.030 

Of  the  above  imports  for  the  week  in  18M  $S53,6o5  were 
Americui  gold  coin  and  $^6  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,516,000  were  American  gold 
com. 


Anction  Sales. — Among  other  securities  the  foUowing,  not 
regularly  dealt  in  at  the  Boird,  were  recently  sold  at  auction: 


By  Messrs.  Adrian  H.  Muller 

Shares. 

15  TheTrinidad  Asphalt  Co. 126 
r26  Standard  OU  Trust  Co. ...169^1 
J.218    .Municipal   Electric-L. 

Co.  of  Brooklyn 144\ 

60  WlUiameborg  City   Fire 
Ins,  Co  .„ 301 

S7  American    Type  Found- 
ers'Co.  pref. . 41 

25  American   Type  Found- 
er*'Co.  com 7 

V5  Consol.  Fire  Works  Co.  of 

America. i«^-12'« 

50  German- American  Bank. 

$75  each 118 

J25  Bank  of  the  Metropolis.. 445 


&Son  : 

f harts. 
10  Banker  the  State  of  N.Y.107>* 

10  IT.  8,  Morinfce  Co 172 

52  Dry  Dock  £.  B.  &  Batt'y 

BR.  Co 121 

16  Banorer  National  Bank.S:^0 

90  Rutgers  Fire  Ins.  Co 115H 

100  Clinton  Bank „.,_  99H 

Bonds. 
$2,000  N.  T.  Weekly  Witness 
68.seriesB.dae  lt<06.  Dec. 
1892.  i-r>up.  on.  $?i00  each.*23  lot 
$0,<HM>  Drv  Ijook  E.  B'way  i 
Bs't,  RK.  5  per  ct.  rert.  of 
I     tDdebtedneas,  1914.  FAA. 
I  97-9-,H  4  Int. 


New  York  City  Bank  Statement  for  the  week  ending 
April  14,  18*4,  is  as  follows.  We  omit  tteo  ciphers  (00)  tn 
all  etuea. 


ItOa  Mslttad.)      OapUat  Surplus   Loans.  I  ^Mrie.   Legats.  Deposits. 


tt  Haw  York. 

wttan  Co. 

KMokanta* 
MaBhanlwa'rr"!"!!: 


Pkaaiz. 

oitr. 

rtMeamea's... 

ObemleaL 

If  arcbanta'  Kxeb'B* 
SaUattaKatiODal... 
Batchen'A  OtoT'ra* 
Maetaaalra'  A  Trad's 

areenwleh. 

(father  Manolac'ts 
Saraath  NaUonaL. 
8bua  of  New  York. 
Aaarioaa  Kxeb'ge.. 

Ooasauroe_..„ 

Broadway 

MananUle. 

Paotfio. 

KepBbUe. ...... 

Chatham 


PsMWa.. 
troiib. 


America 

Baavrar 

SJSSSfc:.-.--::::;. 

Nassau. 

Market  A  Fulton... 

Shoe  *  Leather 

Can  Bxobanse. . 

OoaUBantal 

Orieatal 


P""?^; 


ATiad's 


«»st  River 

Faartb  National.... 

Oaatral  Nattoaal 

8«ooBd  National.... 

Hbith  Katloaal 

First  KaaoBal..„ 

Third  National 

N.T.  Nat  KxchMogo 

BoweiT 

New  York  County.. 
Banaaa-Ainetio;;a. . 

Obaae  N&donaL. 

Fittk  ATenae....._. 
Q^.cmaB  Cxebaase^. 

SanuBla. 

Oalted  States 

Liaeada 

3*rileld 

ruth  National 

Bank  or  the  Metrop 

WaatSiJe 

Seaboard  

ilzxh  NitCfonal 

Weatern  National.. 
first  Nat.,  Br'klyn. 
Joa.hcniN  " 


l,O00.O 
S,0S0.0 

>,ooo.o 

X,UOO.O 

s.000.0 

1,000.0 

1.000.0 

760,0 

S00.0 

800,0 

1.000,0 

M)0,0 

400,0 

soo.o 

600,0 

soo.o 

1,300.0 

6.000,0 

6.000.0 

1.000.0 

1.000.0 

432.7 

1.6O0.0 

460,0 

S00,0 

7C0,0 

1,000,0 

000.0 

600,u 

600,0 

760,0 

1,000.0 

1,000,0 

1.000,0 

soo.o 

1.600.0 
8,000.0 

aso.o 

3.300.0 
3,000,0 
SuCO 
760,0 
600.0 
1.000,0 
SU0.0 
350.0 
S00.0 
760.0 
600.0 
100,0 

S00.0 

tOO.0 
S00,0 

soo.o 

300,0 
300.0 
!S«t',0 
300.0 
600.0 
300,0 
3.100,0 
S00.O 
600.0 


TataU 


3,017.1 
1,873,« 

M7.9 
3.0BS.2 
3,133,1 

464,3 
3.773.2 

160,6 
7,161.2 

137.e 
MM.S 

«eB,3 

400^6 
1TS.B 
638.4 
10«,« 
615,6 

3.413,7 
3,564.0 
1.683.^ 

1.106.4 
470.0 
936,1 
366,0 
SU,6 
«3&9 

1,M7.« 
335,6 
414.8 
S88.S 
7«,8 
•6aa 

1.181.>' 
346.S 
416.0 

6.S73.8 

»,042,1 
1SS,3 

1.93U' 
640.0 
666.8 
S6»,8 

7.370,0 
188.4 
190.9 
63S.I 
663.1 
S93.7 

1.14!(.0 

1.031.1 
8IIC.6 
6»6.» 
68C,8 
A08.U 
512,0 
507,3 
716,8 
384.7 
833,» 
333.0 
186.3 
8S8,.'> 
B7S.7 


$  I 
1S.M0.0 
12.934,0 

8,173.7) 
tP,441,0 
18.8e«.<- 

4.349.0 
18.0*3.8 

1i.S»i,7 
26.066.1 

S,W8,8, 

8,180.8 

i.a«w.» 

3.VSO.0 
1.17S.5 
3.931.0 
1.64S.4 
8.7S1.4 

20.»ll2,0 

31,741.1 
6,193,7 
7.46S.6 
3,0  k  7.3 

10,983,2 
6,«08.4 
3,310.6 
4,826.8 

17.2e6.k 
3,434,0 
3.547.S 

i.8«i.e 

4.7*9,9 
3,137,0 
7,38(>.6 
5,063,4 
1.783.6 

3«,183.0 

84,87;i." 
1.140.8 

84.6t8,7 
8,2S4,0 
4,40!l,0 
3,831.0 

83.818.6 
7,186,3 
1,878,  >> 
3.769.0 
2.684.0 
2.314,0 

11.0»8.0 
6,846,6 
3,668,1 
8.64U.» 
4.799.0 
6,083.1 
3.663.1 
1.68a.6 
4.1I'7,B 
8.105.0 
4.354.0 
1,728.0 
8.330.7 
4.381.0 
8,104.3 


>ii>,922,7  70.680.6  456,938,4  1000996  1216080  663,606,4 


$ 

3.3t)0.C 

3.530,0 

1,874,8 

1,651.0 

1.SS9.4 

1.067,0 

7.8S7.X 

3S1.1 

7.283.8 

.  780.8 

1.17P.6 

186,« 

386.0 

118.3 

646.1 

385.* 

1*7,1 

3,162,0 

3.<8l.8 

1,083, » 

8.108,1 

680,5 

2.0(13,0 

1,326,1 

333.6 

1,1««,8 

4,86 1.3 

638.6 

6M.S 

73t.« 

611,0 

4il7,0 

1,672,4 

1.881.0 

218,3 

4,806,0 

5.2(8.7 

136.7 

5.863  S* 

796.0 

Uii,e 

840,0 

3.914.? 

1.815.9 

100,7 

487.0 

1.100.4 

657.3 

5.021.4 

841.2 

376.1 

441.6 

1.100,3 

l.«88.4 

1.11.S6 

3*7,1 

769.? 

611.0 

1,2»7.0 

350.0 

3.481, t> 

1,186,S 

130,f 


6.810,8 
686,0 
3.090,3 
_381.* 
7.B19,8 

i,»o».: 

2,087.7 
S76.4 
6a0.0 
169,1 

1,018.6 
314.1 

_  778.5 

7.170.0 

8.370,8 
913,2 

1.740.4 
676.3 

3.511,2 

300.9 

1,698,5 

S.781.3 

77a,!< 

331.5 

691.6 

1.030,4 

•.S85.0 

l,ais.u 

1,6  W,0 

171.3 

8.570.0 

7.317,4 

131.3 

3.650.7 

1. 288.0 

1.184.0 

374.4 

4.986.5 

376.0 

298.; 

478,0 

278.1 

871.5 

4.6;I8.6 

l,3-'l,i 

637,1 

5:6.1 

1,0*7.1 

887.1 

71*.6 

338,2 

1.653.6 

318.0 

9t6,0 

275.0 

2,373.6 

169.6 

5:1.6 


f 

■  '1.0 

...-S.S 
*2,10i».u 
»».**'-, 3 
_4,5?6.0 
•4.0!. \0 

_|.»7:.« 

82,75  i.3 

4,77J.l' 
e,Pi»,s 

l|lIo,'J 
1.100.1 
3,3ta.8 
1,871.8 
8,35-. 6 

11.36S.0 

33.9J6.L> 
6..so.^,j 
8.91^,0 
3,0'2J.l 

1»,121.3 
6,7-7,5 
3,105,6 
d.l9i7 

»3,11.?,S 
S.Oii'.O 

8.ci;:t,5 
3.9U.1 

S.U~.!..' 
4.375.0 
».26->  J 
7,1  J  ?  .) 
1,867.0 

87,3!>4.0 

I3.07O.7 
953,9 

38.315.7 

1I.15J.0 
6.83  i.  I) 
4,325.: 

35.712.it 
8,318,1 
1.368.3 
3.13^.0 
3.583.1 
2.965.1 

IC.IO^.S 
7.017,4 
3,116.0 
3,381,6 
6,613.3 
6.472.1 
5.073.1 
1.850.0 
6.878,0 
3,676,0 
5,9te,0 
1,467.0 

11,b66.2 
4.860.0 
1,698,5 


New  ¥ork  City,  Boston  and  Philadelphia  Banks: 


Bakhcs. 


N.  York.' 

Mar.  17.... 

••     84.... 

"  31.... 
Apr.    7.... 

••  14.... 
Banan.* 
Mar-  31... 
Apr.    7.... 

••     14..., 
Phlla.' 
ilar.  31.... 
Apr.    7.... 

•'     14.... 


Oip<(al,t 
Surplus. 


130,61 3,3 
130,613,3 
130,613,3 
130,61.<<,S 
130,613,3 

64.S42.9 
64.643,9 
64,842.8 


iMinM.      Sfteit.     Ltalt.    iVpoatti.  t 


-I- 


*  *  •       :        S 

443.058.1  9?.5»3.'^  1 '.37859 1540,366.1 
415.J74.1  98,65S,1  1165416  5*1.4115,1 
143.79S.7  lOOl^lJ  l'JO:<320  511,711.2 
4Ml,186,6  »9,b18,o  119789i  55<.«V8,9 
136,939,4  lOkO^OC  '.216090  563,306,1 


110,710,0,11,075,0;  8,718,0 
170.886,0>  10.793,0'  8,663,0 
170,708.0;  10,728,0,   9.411,0 


35,810,3  100.020,0, 
33,810,3  101,8»9,0 
35,810.3llOl,535.ul 


37.353,0 
S7.S17,<i 
S8,03<i.O 


163.197.f 
167,7 16.U 
168.391.0 

109,881.0 
110,049,« 
118.173.0 


(UnTniCtstrints. 


$  $ 

113u89ll6!l,245,6 
112l30|116  317,0 
1121*1  12^,252,9 
11  Hit-  531,876.7 
110123  179.083,8 


7.998.0 
7.983.0 
7.917.0 


7:.531,S 
B9.741.* 
76.994.9 


4.833,0    60,881,9 

I.SIS.O     71376.6 
l.a3*.U'   57,»38.a 


'WeomUtuMcif)uriinaUttitst  Mures,     tlneladina   for  Bostaa  ana  faua- 
delptaia.  tbe  itam  **  dae  to  oihar  banks." 

— Messrs.  John  L.  Williams  &  Sons,  the  bankers  of  Rich- 
mond, have  issued  a  circular  relating  to  the  affairs  of  the 
Savannah  Americus  &  Montgomery  Railroad.  All  interested 
in  the  property  should  obtain  a  copy  of  this  circular,  which 
sets  forth  at  length  the  strong  strategic  position  of  the  road 
as  the  shortest  line  from  Montgomeiy  to  Savannah.  Bond- 
holders are  assured  that  no  plan  of  reorganization  is  likely  to 
be  adopted  which  will  make  tbe  lirst  mortgage  bands  worth 
leas  than  their  face  value. 


J^auktug  wolA  l^tuauctal. 
Spencer  Trask  &  Co., 


baskers. 


NEW    YORK. 


10    WA1.L.    $TBEET. 

!>tale  and  James  Sirerls.  Albany. 

Bond<  and  Stocks  BooghL  and  Sold  on  Comml&sioa.    Dealers  In  State,  CUy  ai 
Railroad  Bonds.    CorrespoDdeooe  inTlted. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

no  40  wall  st.,  nbw  tork. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostr-^nd. 


THE   MERCANTILE   NATIONAL  BANK, 

OF    THE    CITY    OF    NEW    YORK, 

No.  191   Broadway. 

Capital.        •       -        $1,000,000 1  SorpUs  Faad.      •      $1,000.M« 

wiT.T.iAM  p.  ST.  JOHN,  President. !  FREDERICK  a  SCHS.NCK,  CashMC 
JAMBS  T.  LOTT.  AsslsUnt  Cashier. 
ACCOVMS   90a,IClT£O.  ' 
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OlTISBNVa* 


Xamt  01  Compang 


Hallr.iada 


■BOB 

•b.  Br... 


,. ,ii»r.l. 

K   Mioo.A  Haij..i.i>»r.  ttioar  I 
fJoAOblu'rnt.,  |>rrr.  iquar.) 
.''•:llai(.k  Laki-  E.  prct.  IqiiAT.) 
■aaka. 

I  '<*a 

•      '"ur.) 

llrovktro  iQiwr.) 

,.  ,k  ■.,.  ...ar.). ...... 

ua. 
'-Hon.  <4a.) 

ulTo.  (qa.) 
qu»f.).... 


BookiOUMtd. 
(Dayi  meiutiw*,} 


April  37  to  M>r  13 

April  23  to  M*r  I 
Mar  1  to  Mar  IS 
April  IH  10  May  1 
April  33  to  Mar  1 
April  IS  to  Mat-  3 
April  21  <o  Apf.  JS 
Maj'    1  i»  Mjt  1a 

itpni  IV  to  Mar  I 
April  tl  to  April  so 

April S5  to  AprllSO 
ApnltS  to  Apnl30 

April -J?  to  Mar  17 

April  13  to  April  J3 
Mar      a  to  Majr   IS 


I  \l.l.  ftTKKKT.  rSIOAY.  APBII.  iO.  1N91-3  P.  91. 

^lomtj  Muktl  Aad  FiaAacUl  !»lta«ti»B.— The  pMt 
week  has  Bot  been  prolUlc  ot  imporUat  eroota.  The  L'.  S. 
S«fi«te  yet  nmaia»  tm  the  grwt  ofartmoter  ot  hnaiatm  mctivity, 
and  eithcT  *  pMMC*  or  d«Ce*t  of  the  UrifT  bill  would  now  be 
hailed  with  wUefatftion  by  merchaata  and  imfiorten. 
The  cenani  oommeatoo  the  aaving  of  railroad  axpanaea  and 


tha  mtggHHioa  that  it  mart  leanh  in  letting  the  i^epectire 
I  r  'perti«e  nin  down  i«  aaet  bjr  Preaidcat  Miller  of  the  St.  I^ul 
t :  od  with  toe  atatement  that  ia  March  the  reducUon  in  ex- 
I  nam  ahown  by  St  Paul  ia  auUaly  in  tnia  aad  ataiion  ex- 
!ri4«a.  fuel  and  other  iteoM,  which  foUow  a  decraaaed  rolume 

r  I'tiainaM.  Kor  instance,  the  deoreaee  ia  fuel  expense*  waa 
<  ;.00O.    The  decreaaa  waa  not  ia  maiateaante  of  ruail. 

>lr.  Deaew  oaaaUr  haa  aooiethiac  iaiwwthii  to  any  in  re- 
gard u>  bta  ohaenrattoaa,aad  we  qaola  below  hb  leaarlu  coo- 
KtniaK  bMtoHi  aad  lailrQad  aflain  at  the  Waal : 


(i.tBaaiwai 
I'uiiAMaa 
riwaStoi 


rMek>4l  hard- yea. 


•  w«  tt*f«iai  tfeeMi«h  a  VM*  |wr«  af  Ohtaw 

we 

iliri 

Ik 

o>i4  aaaaaiaiaa  ■(  ifea 

•t'tiaaeHaHi 

«.-.oA.oao*r 

*b.Mi  Itwla  la  Iniaiieaa 

("eMsttaroiciouaaa 

"TlMear*  wMMBMadlMn  laraaafcaat 

>  iiaMait  «•«»•■•  lawtr  Mala  wlU  ■< 
At 


■aa*  I 
.  wM*fc|*«T«ii 

aiartlae  apk   Tha  mi ._, 

haate  powar  •(  Ih*  paepla.    Ih*  mu 
>rtMt#M*all.aMM  7«a  laafcuatiie, 
ila fBt«b  taair ol-t  akaaa,  Ike aSet  ■»«>  I 
Tkaaaawdaviw  at  moamamr  la  yrasUnd 


lUlaala,  and 
ilBoaa  tra*^, 

r  aawiNMdwr  am 

iivta  a(  boaltu-*- 

iti  eld  >l«ala  f  roru 

b  lb*  anrt- 

miMl  ••(- 

brn 


tu 


MrOraeaMaill 


Tba  M»l 


tmpt* 
■tenl  OMMM)- 
Battioad  Ibr 


<«al 


tha  blaat 


saMHaaiad  i>i 
e  Ma(tk»aat>-'< 


«ioa. 

Iranalaeakava 

h«ra   daflBC   Ikat 

Wfatara  aHlaa  aaa 

IUmL     KiiiMl'r   aboat  4A   inr 

MahwitB<  Vallvr  fa«iaa  hava  aaM  nw  awaa,  aan  UMB*  aaa  Dr< 

•call  far  Irea  aia^   tha  MlaMa,  kevavM.  feed  M  laka  a lawar  pttor  :... 

tba  Of*,  aad  the  raUfeeaa  had  la  aaaaiaaJairiMid  ntatwaeirrtac 

•I    Titaaaiiail  ijw*  ate  tUBtlM  w«r>  »i6wl  ai4*  a  d^ie  to  u 

wn«.   Tika*  bad mMtvad at  7S a daylii  eaod  Umu     Attm  atHainlht- 

<M*a.  Ihar  dalMuilaad  aac  U  raauew  vark  r»r  laaa  ikaa  (1  M  a  dar  " 

irae  open  martet  raiaa  for  oaU  loaoa  dattac  the  week  on 
«took  aad  bond  ooUataeala  hare  raagad  (rooa  llol^  per  cent, 
the  aracac*  baiag  a  little  orrr  1  par  oaat.  To^Uty  ratea  on 
■call  ware  i  per  aeot.  Priaa  ooouianlal  fapw  quoted  at  3  to 
4  per  aeai. 

rba  Bank  oC  EoglMd  wiaM|  rtatamaat  on  Thuraday 
aboweil  an  iaccaaae  ia  balUoe  of  (ITMOO  aad  the  pen-muge 
■of  rrwrrre  lo  liaMUtica  waa  ttM.  anaiart  •l-W  last  we  k .  the 
dbcoaot  rate  renatoa  uaehaaged  at  9  pw  oaat.  The  Bank 
of  Fraooe  ahowa  an  incnaae  of  S,TQ,QW  f^aaoi  in  gold  nod 
*73,ON  ffWMsa  in  ailrer. 

Hm  R«w  York  CtQr  Ctaartog-Haaaa  baaha  ia  their  (Uiement 
of  Apnl  14  ahowad  aa  laareaae  ia  the  reserre  held  of  ru.o'S 
«ad  a  forpliM  orer  the  rtqaired  raaeree  of  $^311,000,  against 
lX0.7>7,rn  the  prerioaa  week. 


Poeted  ratea  of  leading  bankers  are  as  follows  : 


Apnl  30. 


Prime  baakera'  aterltng  bills  oa  London.. 

rrlina  oonmerBtal _ 

OoeaaMBtarreommenUl 

Fanakaaken(fraB«a) 

Amaterdam  (mlldersl  baatera 

maktOTt  orB«enieB(reUibin>rla)b'wk«r» 


Bixiif  Day. 


4  84 
4  8S^«4  S7 

4  96>ia4  ae\ 

6  18>«aS  174 
40>«»40>4 
M>««9S% 


Dmumd. 


4  69>a 


6  lS>iieS  15 
4O^)e«0>a 
9S>aa»9<% 


The  following  were  the  ratea  of  domestic  ezohange  oa  New 
York  at  the  under-mentioned citiea to-day:  Sarannah.  bariDg 
par,  selling'^  premium;  CliarlessoD,  bayins  par,  selling  i{ 
premium:  Mew  Orleans,  bank  $1-50  premiuai;  oommer- 
cial  |1<<0  premium:  Chicago,  bic.  per  |1,000  premiuai:  St. 
Looia  80c.  premium. 

Valted  States  Boads.— <9uotationa  are  aa  followa: 


u'.  iSi^.'.'.".'.'. 

4a.  1907....... 

9v^   aWV*aa««a 

09*  aV04a  ■••■•• 

•a,  aar>r,'M. 
ea.ear'er.-9«. 
•i.aaf'ar.'a?- 
aa.  ear^.'98. 
ea.aai*T.'9e. 


..Tf. 

.eoQp. 

..rr« 
eoup 
...ra« 

...nr. 
...ra«. 
...rtt 


/niarwti  Apr.     Apr. 
Ptrtod*]    14         16. 


ilar.     Apr. 
f7.       W. 


Apr. 

VJ. 


Apr. 


O.'lfoh.l 

a.-Jaa. 

a^aa. 
.  Q.-  Keb. 
.  J-  tVb. 

J.  a  J. 

J.  a  J. 

J.  a  J. 

J.  a  J 

J.  a  J. 


96     ■   »«     •  90 

114    -114   :  iim 

lIiVtMUi«  -lltH 
U7ii|-I17«^  -IITH 
IIHH-11*«>«-11^>« 
IffJ     -103     -103 
10<<    1*100     *106 
10H>a-lO8      *I08 
111     1*111      -111 
'113>a*118    '-113 


I. 


♦  96    '•  98        •»« 
114>«-114       113T. 
•114i«  -lUVi  -114 
■H7V*117**-117^ 
1H\    IISH  -1I4H 
*103      *I03     -lOS 
•106     -loe     -lOrJ 
•108      'lO-J        108  1 
*110      -llO    I'lIO 
•113      -lis    I'llS 


•Thials  laa  prtea  bid  at  laa  monunit  b«ard :  ae  i«M  waa  maaa. 

Oslag.— Following  are  oorraat  qoot^tioaa  in  g  ild  f or  ooliu : 

naatUTerban..  —  63  v  —  04 

PIT*  tranM —  00  •  -  9S 

Mszleao  dollar*.. -91  •  -  Sa 

Do  imeou'elal.. •  —   — 

Pamrten  aala ....  —  49  •  —  SI 

KscllaballTar...  4  80  •   4  90 

U.8.  trada  doUara  —  59  •  —  69 

Ualtad  Stataa  ^ah-TreasarT.— The  following  ubie  shows 
raeeiplaand  {nymenta  at  the  Siib-Treaaury. 


»4  87.  aft  90 

__  ....    3  6$  •  S  99 

iatabmaika  4  70  a  4  80 

aa  Pesetas 4  so  a  4  90 

aaaa.Deablaoaa.ls  ao  a  19  80 

llrx.  I«eablaaaa.l9  60  •U  bO 

riaa  fsU  bars. . . .      par  •  ■«  prvia. 


Ajr.ldl 


a.o4o^ia 

>.  1 17.931 
2.WI7,S«al 
S.tlft,7l).'. 
«.J37,»l»> 


uiMaoli 


M^lMt^CtB. 


Oatm  Otrt'i.\  Ourrtmy. 


llOS,ll3,79S 

9  «--  ?a*  !«|,1SM29 

U9.1«0,i4a{ 

|>J.  176351 

.>  4...    .^    .oa.M9,C33 

-.t.tSt.tSlMOl  .411,403 


TMall    lH.ISe.l47,  ■«I.S43.aHi»l 


774.49*' 
9«I6.I04 
StS.iUJ 
WIl.SSI 
910,1 7d 
8;o,73'i 


49.776,864 
4tt.0«0.t74 
47.84!>,sat 
47.454,138 
47,160.094 
90,911.907 


.1 


1*94. 
Apr.  IIl 


Df^rmfif*mm\      laoa. 
^'••.inaaa.   |    Apr.  19 


'  .r'tr»" 

»..^^  ... 

I.  ■..!.•  A 

<  irrul4l;<'ti     ... 

Vet  ilcroalt*. 

eipvcM 

lirfBl  t«ad»r«. 
IbMarra  bald.. 
Itaaei**. 


SarptaarsaerTc 


in,«0MMIao 


29t,707,aM9 
i4e37«>Ne 


'.am  laa 


.•31S.M0U: 

K     l»tJtO0 

fu,»AtmjttO 
laa.   47M0a 


laa  ajaaijrra 


•0.831.000  Ise.       »3fiVt 


iJC7,a00ft31 


«a,«7«.»e» 

IIBKII  1190 


U/>7tAiO 


1893. 
Apr.  16. 


•0.373.700 

••,701.400 

493,6'i».400 

b.eiS.iOO 

'  SH'J.UOO 
IOX.9«».<«00 

45.74»,300 


148.7.MI.O00 
U'i.»7i;,S00 


19,748.^00 


FanlfB  Kxehaage.— The  tone  has  been  easier  for  foreign 
■exnhaaga  the  |iast  tvw  days,  and  tliia  ia  attributed  to  a  mod- 
erate supply  oC  banken'  bUa  drawn  againat  bond  ptircbasea 
lor  for>tgn  acoouuu  Tha  aagagaaieots  of  goldjfor  ahipment 
4o-iBorrow  i^ffiTf%ai»  f9,000.9M  in  New  York  and  $.Vji).uOO  in 
Boaton. 

TiMUy  actual  ralaa  of  aaotaaaaa  were  aa  followa :    Banken' 


State  aad  Ballraad  Boada^The  sales  of  Sute  bonda  at 
the  Board  laoiLida  ftao,UUU  Va  Oa  dafd  tr.  racpcs.,  atp'd,  at  H 
to  9 :  fW.OOO  6a  defd  at  Si^-^U  :  tM.OM  of  Va.  »-8s  of  IMl 
•t  ^k-H  ■>  n.OOO  Tana,  settle,  as  at  78 ;  flO.OOO  do.  S«  at 
lOSU-lOt :  tS.'i.UOO  8.  C.  Ss,  noo-fundable,  at  2-3|| :  tS.OOO 
T.i  cooaoL  4a  at  W  :  »3,000  Ala.  elasi  "A"  at  100.^  ;  |IO,000 
'  .  as.  1019.  at  123'.;. 

KAilroad  bonds  hare  been  duU  aad  prteea  of  aooa  bonds 
■ler.  The  Northern  nKslUca  sell  lower  on  the  poor  earning 
ct  the  road,  and  thaae  aoaaty  earninai  at  this  time  of  year  aaa 
aiade  atuch  of  by  those  who  would  be  glad  to  aee  the  interert 
ahargeaon  the  earlier  aaortgagca  scaled  down  permaneatly 
oa  reorganisation.  Phila.  ft  Reading  bonds  are  lower  on  the 
Ies8  favorable  prospect  for  theooupoo  funding,  and  on  reports 
that  there  is  a  naorsoMat  lookfag  towards  foreolosure  pro- 
osadlap  under  tite  gsMtal  aortcage.  The  Richmond  Ter- 
lataals  hold  their  prtoss  wsIL  Tb-day  Rock  Island  ext.  8s 
sold  frseiy  around  103^.  Fort  Worth  *  Dearer  lets  were 
more  aotira  at  77jl(-77.  The  very  ciioioe  hoods  are  in  de- 
maad  all  the  time  at  hl|^  prioea,  and  as  an  example  of  this 
sort  the  West  Shose  4s  are  bought  readily  at  100  and  the 
Ntekel-Plate  4t  anmad  par,  with  the  conpoo  just  off.  As  a 
eaaasqnsnoe  of  thess  hign  flgurM  the  nextclaaa  of  bonds,  con- 
slstlng  of  first  roortgagw  on  railroada  that  have  not  ranksd 
quite  as  high,  are  growing  in  favor,  and  of^thU  sort  the  Chce. 
H  Ohio,  R.  ft  A.  Uiv..  bonds  are  a  fair  sample,  the  first  4s  sell- 
ing  up  to  92  and  the  3ds  to  9i. 

Ballraad  aad  HlseeUaasoai  Staeka.— The  stook  markrt 
has  been  Tery  dull  and  featureleaa.  The  traasaotions  from 
dar  to  day  are  in  tbs  nature  of  ordinary  trading  without  any 
pomta  of  apaoial  iatsreet,  and  we  have  again  drifted  into  a 
state  of  stttnsadad  animation.  There  is  some  weaknees  la 
_  stocks  but  no  aggressire  bear  morement  and  perhaps 
yielding  in  prices  thiui  might  be  expected  under  tlie  clr- 
ataaote.  Chicago  Uas  haa  been  very  active  on  the  anppo- 
aWoa  that  Attorney  Oeneral  Mblaaey  would  decide  againat 
9110  iMirptmfo  ptooeediags,  but  whether  there  baa  been  any 
priTata  information  to  this  effect  it  is  difficult  to  say.  Distil- 
ling ft  C.  F.  since  the  annual  meeting  cloew  merely  8tea4y 
around  34.  ConaoL  Oas.  has  takea  an  upward  turn  on  larger 
dealioKS  and  doeM  at  189.  The  granger  stocks  are  dull  aad 
waiting  for  better  earnings.  St.  Paul  being  about  the  etrongast 
of  them.  Missouri  Pacific  holds  ita  price  rery  fairly  above  M. 
Beading  haa  not  declhied  much  in  spite  of  the  halt  in  iu  re- 
ontanisatioa.  8ugar  haa  again  been  remarkably  strong, 
ssUing  up  to  99*1  and  clodng  at  9^>t.  appan-ntly  on  tha 
baUefthat  the  tariff  will  not  be  permitted  to  kill  the  refining 
boiiasss.    TobaooQ  olosss  at  8«^»  aad  Lead  at  38;^. 
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NEW  TOBK  STOCK  HXCBASGtJi— ACTIVE  STOCKS  for  week  ending  APRIL  SO,  and  since  JAN.  1,  1894. 


HIGHEST  AND  LOWEST  PRICES. 


Baturday, 
AprU14. 


Monday, 
April  16. 


IS^  16        I514  15°8 

IK      1\      -Ha  2 

*80>g  em  'BO'S  81  Hi 

*69>«  70>s      69>8  6918 

•81  5'2    I     Sm  51% 
114>4  ll-l^i*112>4  114 

19i«  11)38      19  1914 


ITOaday,     Wednesday,    Thursdayi 

April  17.        AprUlS.        AprU19.        AprU 


•140     142 
81%    823e 


681s    64 1« 
ia0>9  120  >s 
109     109>4 
*143>s  145 

70%    71 

40>9    40>« 
•116     116 

39>9    39>a 
•85       90 
•19       20 


140     142 
81>4    82 


62'8  63% 
120i>8l21ie 
108  >s  109% 
'143>4l45 

70!%    70% 

39'8  40% 
116     116 

40       40>4 


16        16H 

1%      1% 

•80       81% 

OO^g    69^8 

51        51 

113%  113% 

18^8    19 
■140     143 
80Tg    81% 


18%    19 


142 
•163 


14238 

166 


Saig  3308 

4%  4% 

12%  12% 

•7%  7% 

•64  70 

•105     107 

'93%  94% 

♦10%  10% 

87%  37% 

•16%  16'8 

•69  69% 

•129%  129% 

•89 

51H  51% 

9%  9% 

82%  32^8 

126%  126% 
•98       99 
•12% 
•86 

16 

26% 

30% 
•18% 

•74     

100%101i4 
•16  1608 
•70       72 

83       33 

17       17% 


13% 

37% 

16% 

26% 

31 

20 


141     142% 

166%  166% 

ll's   ll'e 

33%    33!>8 

4%      4% 

13       13 

7%      7% 

*66%    70 

106     106 
93%    94 

*10%    10% 
37       37 
16%    16% 
69%    69% 

129  130 

*89 

5078  "5138 
9%   9% 
32'8  32'8 
•138   5 

127  127 
99   99 


13 
36 

1638 

26=8 
30''e 


11%  11% 
193  193 


16%  16% 
16   16 
43%  43% 


24% 

6% 

20% 

•25 

•24 
•9% 
•4% 
20i>8 

•14% 

•51 
9% 

•17% 


2438 

5% 
21% 
60 
30 
10% 

5 
21 

1478 

52 

9»8 

18% 


-12 
36 

-16 

•26% 
30% 

•18      

•74      

10038  100% 
16%    16% 
72       72 
32%    32% 
15'8    1608 


95%    96% 

62       62% 

120%  120% 

10838  103% 

'143% 

70%  70% 
39%  39'8 
116%  116% 
39%  39% 
84%  84% 
*1S       18% 


140%  141 
166     166% 
11        11% 


33 

4% 
13 

7% 
•66% 
■106 
*93 


33 

4% 
13 

7% 
70 
107 
94% 


10%    10% 
36       36 

•16%    16''8 
68%    69% 

129%  129S8 
89       89 
50%    50''8 
*9%    10 
32Bg    32% 
•138      5 

12638  126''8 
98%    98% 


14''8    15% 

•1%      2 
•80       81% 
•68%    69% 

50'8    50''e 
113     113 

18%    18''8 
140     140 

80^8    81% 


62  62% 
120  120% 
108%  109% 
143%  145 

69%    70% 

39%  39% 
•115%  116% 

38%    39% 


17%    17% 


139%  140% 
166     166 
11        11 


82% 
4% 
•12 
7 
•66% 
105 
94 


32% 
4% 

15 
7 

70 
107 

94 


14''8    15% 
•1%      2 

•80  81% 
67%  67% 
61%    51% 

112     113 
18%    18% 

141     141 
80%    81% 


61%  62% 
120%  IS  0% 
108%  10b% 
■143     144 

69%    70 

39%  39--% 
116     116 

37%    38% 


Frida^^_ 


8TOOKB. 


•18        18% 


11%    11% 
192     192 


S  5 

10%    10% 

•26        28 

•86       93 

106     106 

22%    23 


9% 
8% 
•85% 
•70 
21 
•6 
8% 
18% 
13% 
SO 
»8 


9% 

8% 
36% 
76 
21 

7 

8% 
18% 
13% 
50% 

9 


16% 

15% 

43% 

6% 

•24 

5% 
20 

•25 

•24 
'9% 
*4% 
20% 

•14% 

•48% 
9% 
18 


16''8 

15% 
43% 

6% 
24% 

5% 
20% 
50 
30 
10% 

5 
20% 
1478 
50 

9% 
18% 


6  5 

10%    10% 

•25       28 

•86       93 

106     108 

22       22% 


12 

35% 
•15% 

25% 

29 

18% 
•74 
100%  100% 

16       16% 


13 

35% 

16 

26% 

30% 

18% 


'71 
•32 
16% 
•33 

10%  "ii% 

190     195 


73 
33 
16% 


16%    16% 
•15%    16 
44%    44% 


23%    23% 
5%      5% 


10%  10% 
35%  35% 
16%  16% 
69  69 
128%  129% 
92  92 
50%  51% 
•9  9% 

32%    32% 
•1%      5 
126     126 
•98       99 


13 

36 

15% 

25% 

30% 

20 

74 


12 

35 

13% 

25% 

29% 
•17% 

74. 

99%  100% 
*16  16% 
•71       72% 

32       32 

16%    16% 

35        35 

10%    11 
191     192 


137%  139 
•164%  165% 
-1078    11% 
32%       - 

4% 
•11 
•7 
•66% 
105 


•92% 
10% 

•35 
16% 
68% 


32% 
4% 

15 
7% 

70 
107 


94 
10% 

37 

16% 

68% 


128%  128% 
92%  92% 
50%  50% 
8%  8% 
32%  3278 
•1%      5 

125     127 
97%    98% 


19% 
•25 
•22 
9% 

•4% 

20 

14% 
•4S 
9% 

17% 


20% 

50 

30 

9% 

5 
20% 
14% 
48% 

9% 
18 


9% 
8% 
37 
6 


9% 
8% 
•34 
•70 
20%    21 
•6%      7 
8 

1778 

13% 
50 

•8 


8 
18% 
13% 

5078 

8% 


31% 

74% 

99 

91% 

91% 


•■30% 

74% 

95% 

90% 

90 
102%  102% 

63       63% 
•12%    13 

26%    26% 
135%  136 

25%    26% 


40% 

21% 
•43 

40 

86% 

5 
•16% 


41 
22% 
43 
40% 
86% 
5% 
17 


•85 
•172 


174 


17%    18% 


•41 

84% 


43 

84% 


31% 
•72 

97% 

91%  93 
X87%  89 
xl00%100% 

63%    667e 
•12%    13 
•26%    26% 
•135     136% 

26       26% 

41 

21% 
•41 

39% 

86 
5 
•15% 
•16% 
*P5 
172%  173 


31% 

74 

99% 


41% 

22 

45 

3979 

86% 

5 
17 
17 


•4%      5% 

10  10 
•25       27 

93  93 
104     107 

21%    22 


9% 
•8% 

•35 

•70 
19% 
•6% 
7% 
17% 
13% 
50% 
•7 


9% 

9% 
37 
76 
20% 

6% 

8 

1778 

13% 
51 

8% 


18        18% 


43% 

84% 


43% 
84% 


31%  31% 

74  74 

96%  98% 

92  92% 

86%  87 

99%  99% 

6478  6678 

•12%  13 

•26%  26% 
135%  136 

26  26% 


16% 

•15% 

•42% 

6% 

22% 
5 

20 
•26 
•20 

•9 

•4% 

20% 
•14% 
-48 
9 

18% 


16% 

16 

43 

6% 
22% 

5% 
20% 
50 
80 
10 

5 
21 

1478 

50 

9% 
18% 


•4%      5% 

10       30% 
•25       27 

93       95 
104     106 

21%    21% 


9% 

8 
•35 
•70 
19% 

6% 

778 
17% 
13% 
50% 
•7% 


9% 

8 
40 
76 
20% 

6% 

778 

17% 
13% 
50% 

8% 


12 
•35 
•15% 

26 

29% 

19 
•74 

98% 
•15% 
•70 
•31% 

16% 
•33 

10% 
192 


13 
3 

1578 

26 
30% 
19 
80 
99% 
16 
72 
32% 
16% 
35 
107e 
192 


•18       18% 


16% 
15% 
43 


16% 
15% 
43 


22%  2278 
5  5% 

197e  20% 

•25  50 

•20  30 


4% 
20 
14% 
•48 

8% 
17% 


4% 
20% 
14% 
49% 

9 
17% 


•4%      5% 

978        978 

•25  27 
•88  95 
104  106 
21%    21% 


Active  RR.  Stock*. 

15       15%  AtohiBon  Topeka  A,  Santa  Fe. 

1%       1%  Atlantic  A  Pacillo 

80       80     Baltimore  &  Ohio 

67%    67%  Canadian  raeiflc 

50%    51     Canada  Southern 

•112     113     Central  of  New  Jersey 

18%    1878  Chesapeake  &  O.,  vot  tr.  cert. 

•139     142    IChlcago  &  Alton 

81%    82     Chicago  Burliniston  A  Qulncy 

CUcaeo  A  £astem  HUnois. . 

Do  pref 

62%    63  %  ChlcaKO  Milwaukee  A  St.  Paul 

120     120%  Do  pref 

108%  109     ChlcaKO  A  NorthweBtera .... 

Do  pref 

70%    70%  Chicatro  Rock  Island  A  Paclflc 

39%    40     Chicago  St.  Paul  Minn.  <Jc  Om. 

•115%  116  Do  pref. 

38%    39     Cleve.  Cinoln.  Chic.  4  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  A  Tol 

Do  pref 

Delaware  A  Hudson 

Delaware  LackawannaAWest 

Denver*  Rio  Grande 

Do  pref. 

E.T.Va.  AGa.,cert.  2d  ass't  pd. 
Do  Ist  pref.,  cert.  2d  aas'tpd. 
Do  2d  pref.,  cert.  2d  ass' tpd. 

Evansville  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Long  Island 

51%!l^ul9ville&  NashTlll? 

9%  Louis V.  New  Alb.  <fe  Chicago. 

Do  pref. 

Lonlsville  St.  Louis  &  Texas. 

Manhattan  Elevated,  oonsoL . 

Michigan  Central 

Minneapolis  A  St.  L.,  tr.  rects. 
Do  pref.  .tr.  roots. 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Pacific 

Mobile*  Ohio 

Nashv.  Chattanooga&St.Louis 

99%  100     New  York  CentralA  Hudson. 
15%    16%  New  York  Chicago  A  St.  Louis 
Do  Ist  pref. 

Do  2dpref. 

New  York  Lake  Erie  A  West'n 
Do  pref. 

New  York  A  New  England. . . 
New  York  New  Haven  A  Hart. 

iNew  York  A  Northern,  pref.. 

16%    16%  Nfw  York  Ontario  &  Western 
15%    15%New  YorkSusq.&We8t.,new. 


139     140 

165     165 
10%    10% 
32%    327e 
4%      4% 

•12        15 

•6%      7 

68        68 

xl04%104% 

•92%    93% 
10%    10% 
36       36 
16%    16% 
69%    69% 

128%  128% 
91        92 
51 
9 
31% 
-1% 

126 


97% 
•12 
•35% 

16 

26 

30% 
•18 


32% 

5 

126% 


98 

13 

39 

16 

26 

31% 

20 


Sales  of 

the 
Week. 
Shares. 


13,522 

658 

100 

850 

1,004 

1,383 

6,560 

220 

34,406 


ICO 

115,760 

412 

5,999 


20,312 

3,290 

223 

3,295 

20 

369 

6,o6i 

1,215 

325 

2,868 

4,649 

500 

908 

100 

440 

80 

829 

573 

790 

1,915 

4,407 

830 

7,708 

907 

962 


1,795 
1,815 


•70 

72 

•31% 

32% 

16% 

16% 

33% 

33% 

10 

11 

191     191 


42% 

6% 

2278 

5 
20% 
•25 
•22 
*8 
•4% 
20% 
♦14% 
49% 
8% 
18% 


Do 

Norfolk  A  Western. 

Do 
Northern  Paoiflo... 

Do 
Ohio  Southern . 


pref. 


9% 
•8 
•34 
•70 
20% 
•5% 
7% 

1678 

13% 

5078 

•7% 


9% 

9% 

36% 

76 

20% 

6% 

77e 

17% 

13% 

5078 

8 


40% 
21% 

•41 
39% 
85% 
5 

•15 
17 

•85 

173 


42% 

21% 

45 

39% 

8578 

5 
16% 
17 


173 


177e    18 


•41 

8378 


43 

84% 


31%    31% 

74       74 
97%    98% 
92%    92% 
83       86% 
99%  100 
66%    6678 

•12%    13 
26%    26% 

136     136% 

26%    27 

40%    42% 


21% 
•41 

39% 

85% 

5 

•14% 

16% 

85 
172 


21% 

45 

40 

85% 

5 

16 

16% 

85 

1727e 


•18        18% 


40       41 

84%    84% 


30% 

74 

97% 

92 

85 

99% 

66% 
•12% 
•26 
136%  137 

26%    26% 


30% 

74 
99 
92% 

87 

9978 

6778 

13 

26% 


40% 

21% 

43 

39% 

85% 

•5 
•14% 
•16 

85 
172 


41 
23% 

48 

u 

5% 

16 

17 

85 

172 


17%    18 


•39 
83% 


41 
84% 


31%    31% 

74%    75 

98       9878 

92%    92% 

86        87 
'99%  100% 

67%    69 
•12%    13 
•25%    26% 
136^6  140 

26%    263t 

40% 

22% 

46% 

.■19% 

86% 
478 
•14 

16% 
-85 
172 


21 

100 
34,075 

391 

17 

17,265 

925 


640 
1,349 


112 

250 

2,340 

1,405 

305 


•Utesearebldandaaked:  nosaJemada.       I  Old  oertUlcatea.       1 2d  assessment  paid. 


42%  Do  "  pief 

6%" —    *  — 

2278 
5% 
20%  Do  pref 

50 ■■ 

28 

10    lOre.eon  Sh.  Line  &  Utah  North 
5     Peoria  Decatur  <fe  Evansville. 

20%  Philadelphia  &  Reading 

1478  Pittsburg  Cinn.  Chic.  A  St.  L. 

49%  Do  pref. 

878  R.  &  W.  P.  Ter.,tr.  r.  Sdasst.  pd 

18%  Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

5        5     St.  Louis  Southwestern 

976      978  Do  pref. 

•26       28     St  Paul  A  Duluth 

•88       95  Do  pref. 

]  03     103     St.  Paul  Minn.  A  Manitoba. . . 

21%    217e  Southern  Pacillo  Co 

9%      9%  Texas  A  Pacific 

♦8%      9%  Toledo  Ann  Arbor  A  N.  Mloh. 

•34       36%  Toledo  A  Ohio  Central 

•69       75  Do  pref. 

20%    21%  Union  Pacific 

•5%      6%  Union  Pacific  Denver  A  Gulf. 

7%      7%  Wabash 

17%    17%  Do  pref. 

13%    13%  Wheeling  A  Lake  Erie 

50%    50%  Do  pref. 

•7%      8%  Wisconsin  Central  Company. 
niscellaneons  Stocks. 

American  Cotton  Oil  Co 1,424 

Do  pref.         439 

American  Sugar  Refining  Co.  179,982 

Do  pref.      8,538 

American  Tobacco  Co 13,606 

Do  pref.  637 

Chicago  Gas  Co.,  tmstrec'ts..  229,280 
Colorado  Coal  A  Iron  Devel. 

Colorado  Fuel  4  Iron 

Cousolidated  Gas  Company. 
Distilling  &  Cattle  Feeding  Co 

41»e  General  Electric  Co 

23%  Nat. Cordage  new.fuU  asst  pd 
47  Do     pref. ,  full  ass't  pd. 

40     Nauonal  Lead  Co 

86%           Do                             pref. 
5     North  American  Co 

16  Oregon  Improvement  Co 

17  Pacific  Mall 

Pipe  Line  Certificates 

174     Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

18%  ■Tennessee  Coal  A  Iron 

Do  pref. 

39     United  States  Rubber  Co 

85     Western  Union  Telegraph 


950 

245 

1,575 

31,625 
200 
175 

13,927 
350 
300 
400 
6,400 
227 

13,400 
350 


Range  for  year  1894, 


Lowest. 


4,348 
710 
734 
800 
1,220 
2,366 
10,337 


10,303 

100 

2,285 

11,690 

700 

1,440 


978  Jan. 
%  Jan. 

67     Jan. 

67     Feb. 

47  Jan. 
Ill     Jan. 

16%  Jan. 
130     Feb.  12 

73%  Jan.     3 

55     Feb.  27 

93%  Jan.     6 

54%  Jan. 
116     Jan. 

97  Jan. 
135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan.  10 

78     Jan.  18 

18%  Apr.  16 

65  Jan.  IS 
129%  Jan.  2 
161%  Jan.     2 

10     Feb.  13 
29%  Mar.    3 

11%  Jan.  19 
12     Mar.  27 

4%  Mar.  28 

55     Jan.     5 

100     Jau.     4 

89%  Jan.     3 

6  Jan.  2 
23%  Jan.  4 
1378  Jan.  12 
63  Jan.  3 
118%  Jan.  3 
88%  Apr.  !) 
407eJan.  12 

8     Feb.  16 
31%  Mar.  10 

1%  Feb.     7 

118%  Jan.  11 

96     Jan. 

978  Feb. 
28  Jan. 
12%  Feb. 
22  Feb. 
18%  Jan. 
15%  Jan. 
70  Jan.  19 
95%  Jan.  3 
14     Jan.     5 

66  Jan.  12 
30  Jan.  5 
13%  Jan. 
29%  Jan. 

7%  Jan. 
180%  Mar. 


12 
4 
6 

12 
5 
3 


Hlghen. 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.    «■ 

73%  Jan.  18 

52%  Mar.  31 

117%  Mar.    8 

20%  Apr.    7 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.    ft 

123%  Mar.  IS 

110%  Apr.    7 

145     Apr.     9 

72%  Apr.    7 

4i%Apr.     7 

116     Apr.  16 

41%  Mar.  19 

85%  Mar.  27 

2078  Mar.  31 

66     Jan.  12 

144%  Apr.    7 

170%  Jan.  IS 

1178  Apr.  1« 

34%  Apr.  11 

4%  Apr.     9 

13     Apr.  16 

7%  Apr.  12 

68     Apr.  20 

106     Apr.     9 

95     Mar.  29 

11%  Apr.    8 

39%  Apr.     9 

17%  Mar.  30 

70     Mar.  31 

131      Mar.  26 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     8 

l%Apr.    2 

127%  Apr.  12 


14%  Jan. 
14  Jan. 
40     Jan. 

5%  Mar. 
17%  Jan.  19 

4     Jan.  12 
1378  Jan.  11 


24     Jan. 

4%  Jan. 

3%  Jan  11 

17%  Jan.  2 
12     Jan. 

44     Jan.  8 

||2     Jan.  15 

12%  Feb.  7 

15     Feb.  1 


4     Jan. 

7%  Jan. 

2278  Jan.  18 

88     Jau.     8 

too     Jan.     6 

20     Jan.     3 

7     Jan.     2 

5%  Jan.  11 
35  Mar.  24 
75  Jan.  2 
17     Feb.  12 

4%  Jan.     3 

6  Jan.  2 
12%  Jan.  2 
12%  Jan.  10 
46%  Mar.     1 

678  Jan.     5 


100%  Feb. 
1.1%  Apr. 
38%  Apr. 
16%  .Vpr. 
27%  Apr. 
32%  Apr. 
20  Apr. 
74     Apr.  18 

10178  Mar.  30 
16%  Apr.  » 
75%  Feb.  3 
34%  Apr.  2 
18%  Mar.  28 
39%  Mar.  27 
14%  Jan.  28. 

198     Mar.  16' 


17%  Apr.  • 
16%  Mar.  14 
46%  Mar.    S 

7%  Apr.  3 
26     Apr.     9^ 

6%  Mar.  20- 
23%  Mar.  30 


30  Mar.  7 
10%  Apr.     6- 

5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  » 
53     Apr.    7 

9%  Apr.  12 
18%  Apr.  «■ 
15     Feb.     1 


5%  Apr. 
11     Apr. 
26 
95 
106 
25 


5- 
5. 

Apr.     2 

Mar.  29 

Apr.  14 

Mar.  14 

10%  Apr.     » 

11%  Apr.    8 

38     Jan.  30 

75     Jan.     2 

22%  Mar.  31 

678  Mar.  29 

8%  Apr.     6 

18%  Apr. 

13 '8  Apr; 

51%  Apr. 

808  Apr. 


» 
6. 
2 
2r 


18 


39 

84% 


200 

6,970 

37,230 

23,762 

8,943 

800 

10,794 

2,180 

1,025 


485 

2,000 

258 


2,490 


439 
18,401 


26%  Mar. 
63  Jan. 
75%  Feb. 
79%  Jan. 
6978  Jau. 
91%  Feb.  16 
58%  Jau.  3 
10     Jan.  22 

21  Jan.  3 
122%  Jau.  29 

20%  Jan.  2 
30%  Jan.  3 
13%  Feb.  13 
30  Feb.  13 

22  Jan. 
68  Jan. 

3%  Jan. 
12  Jan. 
14  Jan. 
79  Jan.  16 
162%  Jan.  2 
64%  Feb.  I'T) 
14%  Jan. 
63%  Jan 
36  Jan. 
8078  Jan. 


.  24J 


32%  Mar. 

30 

74     Apr. 

17 

100     Mar. 

6 

93     Apr. 

16 

94%  Apr. 

12 

10'2%  Apr. 

14 

69     Apr. 

20 

13%  Apr. 

4 

27%  Apr. 

4 

140     Apr. 

20- 

30%  Feb. 

6 

45%  Mar. 

8 

23%  Apr. 

20' 

48     Jan. 

4 

40%  Apr. 

7 

86%  Apr. 
5%  Mar. 

14 
17 

17%  Apr. 

2 

19     Jan. 

30 

85     Apr. 

18 

174     Apr. 

13 

,  67     Jan. 

2U 

20%  Mar. 

6 

71     Apr. 

2 

43     Apr. 

5. 

87%  Mar. 

6 
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BOSTON,  PHILADKLPHIA  ANU  BAI.TIM0B8  STOCK  BXCHANSBS 


Aetiva  Stocks. 
f  lodleates  anllatad. 


>kar«  Prices  —  not  Per  Cantab  Pricaa. 


■•tudar. 

Avtai*. 


__  .T.*B.T9(Bo*IOH}.100 
AtUnClfl  A  Pa«.  100 

»«'f A  Ohio  (BmU.j.lOO 

IMpntanad  100 

M  pretarrad  100 

JUltlmora  Tnc^n-tPM.).  25 
Bo«t'>Q  AAlbanT)  AM<an>.100 
Botxoa  A  Lowall  "  100 
Boaton  A  Malna  "  100 
Central  of  Maaa.  100; 

PTelarxad  •<        100 

Ohl&Bu.AQolB.  lOOl 

Okl&  Mil.  ABt.  P.  (PhU./.lOO 
aUo.tW.ltieh.fBntkmj.100 
Oara.  *  Oantoa  100 

mctned....  100 

fltekbanpref.  "  100 
Boat.  A  Br.  Top.  ^i^Mla^.  50 

Pretarred  50 

Ukiftk  Vallay  "  SO 

Malna  Oratral  iBoHm>.100 
MaMDoUUn  Trae.^  nWMOO 


ISVt    15'S 
•I*      1% 


■117     .... 

16%    16^ 
SOS     209 


■.  T. 


Oant'l/ .ile«(on; .  100 
.  A  IT.  Knc.  100 

natanad 100 

■acUMraOaatialrBail.^.  50 
■irttira  raaUafJtHlm.j.lOO 

■■Mfiad  "        100 

OMCMob;...  rBoalan^.lOO 
PeonarlTBala..  (PiMa./.  SO 
PbUadel.  A  Kria.       "  SO 

Phll».ARaarttng  SO 

PafladalaklATraA,  -  50 
BammU  Bimaakf Bdtamj.  SO 
Ualaa  PaoUe  "        100 

u  aitad  Ooa.of  H  J./'P»Ua.y  1 00 
Waatan>jr.T.APa/PM<«.>.lO0 

Vaaaaliaaauaa  Maaita. 
AmJiat^TKaaa.%(BataHj 


LahrhOaalMlaT 'PMI.>  M 
n.Mnf.ttHtfhmitB'mfmnoo 
!4onA  Iwliaa.  fPm.j. too 
'•atB^lABd..  /M-rn}....\ 
'  mU  and  aakad  pneaaii 


•13% 

48       49 
SC*    82>« 
63%    64>e 

2J 


78%    78»« 

31 

•49%    60 

40       40>« 
113     114 
120     181 
8%      9% 

im  11% 

85%    35% 


5%       5% 

•20%  20% 
176     176 

51%  51% 
26% 

10%  10% 
lli%  113 

■•»6%  Jiiii 

3S0     SSI 
2%      t% 

06%    M 
»0%    92 

lH(«<a  1S9 
28%    S«% 
10%    10% 

■300     305 


MoDdaT, 
April  16. 


15%    15% 
1%      1% 

•80     

1S8     128 
lis     118 

16%  16% 
908  a08% 
189%  189% 
149     150 

•13% 

•48      

81%    81% 

63  63% 
28 


TneadkT, 
April  17. 


78%    79 

31 

•49%    50 

39%    40 
113     1* 
180     181% 
8%      8% 

11%    11% 

35%    3S% 


5%      5% 
30       •0% 
170     176 
51%    51% 


10%    10% 
113%  lis 

"s'iii  ■21% 

831     SSI 
1%       8% 

97%    99% 
98       93 
188     189 
27%    27% 
10%    lu% 
SOS 


_ 

66% 

•6'| 

46% 

46% 

40% 

40% 

70 

70 

•as 

•53% 

54% 

55 

S 

5% 

•11% 

13 

aoMlt 

waa  1 

15% 


127 
117 

IU% 
808 
189% 
150 

18% 
•48 

80% 

62% 


15% 
2 

81% 
129 
120 

16% 
208 
189% 
ISO 

13% 

"si\ 

62% 


78%    79 

31 

•49%    50 

89%    89% 


118%  120 
8%      8% 
10%    11% 
84%    3&>« 
68       68 

5%      5% 
19%    20% 
176     176 
51%    51% 


Wedoeadar, 
April  18. 


15       1S% 

"*b6%  "8'i% 
128%  138% 

"  18'<i  "l6% 
2U8%  SCO 
189     190 
149%  ISO 

•48"  ""II 

80%    81% 
63       6S% 


10%  10% 
113%  114 

•6     

19%  19% 
830%  230% 

•2  2% 

96%    98% 

93       93 

188     18'«% 
87%    27% 

10%  10% 
sou    300 


6«  66% 

46%  47 

41  41% 

70  70 

93  85 

•53%  S4% 

55  5» 


12       IS 


es%   66 

46%    47 
41        42% 


70 

25 

•5i 

•54 

S 

11%    11% 


7i 
85 
54% 


78%    78% 
31 

49%    49% 

39%    39% 
114     114 
119%  ISO 
8%      8% 

11       11 
S4% 

68       64 
5%      S% 

8U%    S«% 
177 

51%    Sl% 


10*.(    10% 


Thoraday. 
April  1 9.  t 


81  81 
129  120 
ISO 

16%    16% 


61%    63% 


31 

•49%    50 
8i%    39% 


119%  119% 


5  5 

30%  ao% 
"si"  "5'i% 


10l:s  10% 


65%    65% 

47  47 

41  41% 

78  78% 

25  86% 

54  51% 
•54     ... 


•11%    U% 


830% 
•1%      2% 


\14~ll4%   113%  114% 

•6 

19%    S0% 
230     830%  *S30 
1%       1% 

97%    96% 
9i%    9t% 

188     188% 

U7       87 

10%    10% 
300     too 


Friday, 
AprU  20. 


Balea 
ot  the 
Week, 
Share*. 


Baage  ot  sales  in  1894. 


15       15% 

•1%  1% 
•81  81% 
12'j%130 

117      

•18%    16% 

208%  309 

189     100 

149 

•18 

•48 

81% 

C2% 

20 


••50 
•8 

78 

"49% 
39% 

114 

117 
8% 
10 


150 
14 

50 

83 

63% 

24 

1-dO 
3 

78% 

31 

49% 

39% 
114 
118% 
8% 

11 


•c7%  68% 
5%      B% 

20%  30% 
175     176 

50%  51% 
•24        26 

10%  10*is 
no%  114 

•6     .... 

90%  81% 
229%  889% 

•1%       3% 


.!_ 


Lowest 


13,315 

300 

69 

127 

15 

763 

95 

160 

42 

60 

11 

12.010 

17.600 


494 

"64 

1,025 

24 

4.977 

1.605 

5,559 

855 

110 

8,146 

1.805 

4t 

1,965 


23.711 
10,685 


93%    94% 

>U8%    93>« 
188%  188% 

86%    36% 
9%    10% 
■895     398 
•73       78 
65%    65% 
•46       47 
40 
73 
85 


73%    73% 
65%    65% 


53%    63% 


41 
73 
3t% 
•53%    54% 
•»4        54% 


11%    11% 

t  BolMaT  Id  Boston. 


8.055 

802 

8.508 


9%  Jan. 
-62%  Jan. 

67%  Jan. 
125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
182%  Jan. 
136     Jsa. 

11     Jan. 

46     Jan. 

73^  Jan. 

54%  Jan. 

17%  Jan. 

-50     Jan. 

2     Feb. 

72     Jan. 

30%  Mar. 

48     Feb. 

36%JaB. 

101     Jan. 

x96%Jao. 

5%  Jan. 

7%  Jan. 

84%  Mar. 

67     Jan. 
4     Jan. 

13%  Jan. 
170%  Jan. 

48     Jan. 

21%  Jan. 

8<Si.  Jan. 

89%  Jan. 
6%  Mar. 

17     Feb. 
227%  Mar. 
l%Jan. 


29.758 

1.886 

285 

2.39t 

£.883 

4« 

21 

556 

129 

6,743 

160 

135 

26 

1 

610 

459 


75%  Jan. 

79    Jan. 

163     Feb. 

33     Feb. 

8  Feb. 
■292%  Mar. 
66  Jan. 
53%  Jan. 
42  Feb. 
8U%  Jan. 
S6  Jan. 
18%  Jan. 
51%  Jan. 
49     Feb. 

3%  Jan. 

9%  Feb. 


2 
5 
4 

17 

31 

12 
2 

10 

15 

20* 
3 
3 
3 

2- 
3 

84 
2 
9 

20 
3 

16 
6 
2 
2 

80 

80 

1ft 

15 
2 

^ 

80 
2 

5 

7 

IV 

21 
12 

84 
S 
Sf 
15 
14 
3 

a 

81 

3 

4 

2 

11 

18 


HiKhect 

16%  Mar.  29 
l%Mar.  14 

81  Apr.  9 
1-^9  ipr.  IS 
118     Apr.  16 

17%  Apr.  9 
•2C9  Apr.  11 
I8U%  Apr.  16 
160     Apr.  17 

14%  Mar.  10 

49  Mar.  14 
84><  Mar.  21 
65%  Apr.  6 
2.%%  Mar.  IS 

50  Jan.  8 
8%  Jan.  16 

81  Feb.  7 
35  Jan.  10 
51%  Jan.  10 
42%  Mar.  IS 
114  Apr.  6 
122     Apr.  13 

0%  Apr.  S 
14%  Jan.  33 
41  Jan.  8 
68%  Feb.  8S 

6%  Mar.  21 
33%  Mar.  31 
176  Apr.  10 
53%  Apr  7 
28%  Feb.  1 
1  IN  Mar.  13 
115%  Apr.  11 

7%  Mar.    5 

2-J%  Mar  31 

^31      Apr.  11 

3%  Jan.  as 


09% 

93 
191 

29 

11% 
J02 

74% 

66% 

47 

45% 

75 

26 

55 

55 
8% 

12% 


Apr.  16 
Apr.  16 
Jan.  9 
Apr.  S 
Apr.  9 
Jan.  18 
K<-b.  38 
Apr.  3 
Apr.  11 
Mar.  8 
Mar.  8 
Apr.  7 
Mar.  17 
Apr.  10 
Mar.  10 
Mar.  30 


Inaetlv*  ttock*. 


Prie—  »t  ipnl  20. 

t  A   CbarlotM     LBmlD.XOO 

I  A  ProTtdaaaa  Uliaiiai.lOO 

iAAtaMI*p<.lPIMtaJ.  SO 

1M  ptafMTad ••  SO 

as  prefarrad ■*         SO 

Oaatoal  OUo iMmU.).  SO 

QkMl  OoL  A  AinstA  -  100 
gwnllual  A  Paaa. UliiHiu.lOO 
OMimiiiilBtTar...  -  100 
IMMmvABood  •r.(P<Ma.l.lOO 
PHM  A  Paa  Mar«...  (JsisuMoO 
— '  100 


PHaulraala.  LPMIa.) 
I a&an  UB*...rMs«a<s^ 


AJI.W 


Har.PoruJftJaTAL.  (Pltai«.>.  SO 
Kan.  err  Ft.  8.  A  Ham.  cSiwiiilJOS 

Prafarred "        100 

COtt^Maoi.ABIrB.       ••        100 

LMto  BoJiarUtUl (P»4Ml|.   SO 

A  lAW..  (J iLlOO 

wmimakirniiii  (fiSSu!  so 

Mmvimmta^fwL...   _  -         SO 

50 

100 

iPMt&l  SO 

.100 

.100 

Siak«ai«  ABoaMka.     IBaU.)  100 

Islsntenad ••       100 

Wet*  fad.. t»iilsii>.  SO 

PnSvtad...........  SO 

WaM  Jsfaar (PMta.).  SO 

WaaliacaaT  a  Allan.  -  SO 
WiWa  IbfTbal..  iSWt).  SO 
Wlt«.0>LAAacn8tA  ••  100 
WHaacfaAWaUaa  ••  100 
W  iimla  Oatr«l...«iiiiii).l00 
jrNlMi«4...^.._..  100 

Wai«%tJlMli.AIhMih.        ~        100 
■lacBixAaaoca. 

AMooaa  MlniD« OhMtMsi.  SS 

AttaaMa  MlniDK SS 

Ctty  PaaaaaaarRB...  JML).  SS 

BarSMiOM. Ufaaant).  SO 

10 
10 
SS 

as 

s 

100 

lUanans  Mlain*....  ••  SS 
MMnaOaal  faar.  4.  irMta,>.100 


J  Mlnlaa  •• 

9mH  Wayaa  Baalftai  •• 

maklla  Mlala« - 

Planiili  lira's  Bay  L'nd  •• 


10. 


100 


„ iPalaaaOar.. 

DMMI  eaa  lay«.       (Pau.). . 


80 

fS8 

89 


60 


188% 

388 
168 

18 

40 

SS 


S7 


6S 


S 

sa 


so 


166 
I« 


Insctiv*  (toeki. 


Avi»rl!y!f£:^!>4«2.?fb6s,iAj 

SS  fV«a,  <.,  Class  A ..  loss,  AAO 


Dalted  Gas  1st  5s.. 

M  Bort.5s , 

■«tlAMo.  Rlrer  Bze  apt  6a.  JAJ 

llOB-ezempt  6a. 1918,  JAJ 

Plain  44 ISlObJAJ 

OUa.  BwL  A  Mor.  lat  S.ISSL  AAO 
^M  sort.  6* .mCJAD 

Oabaatore  6a ISSCJAD 

Ohla.BarLA<)alaer4a..l»H,PAA 

IowaI>in«on4a IStS.AAO     >» 

Okle-AW.Mlafe.  (on.  Sa,  ISSl.  JAD     00 


S  75% 

ss% 

8S% 

•s 

116% 

106% 

)  6»% 

104% 

lot 

1>0 

98^ 
OS 


6S%    70 
SS 

148 

ba% 

9%;  10 

43 

3%'     S% 
70       71 


48 
7S 
53% 
14 


7% 


lis 


■SS 

9 


11% 
4% 

*4 
8 
0 
3 
S3 
S 


5-— T_--— lirtslsm.lOO 

waaaa«.Blaa.Utp(d.rBeftoi>y.  SO 
Assaatlaa  .  sO 


85 
178 

03 
166 


46% 

70% 

»4%^ 


100 

8%^ 


180 
■SO 


11% 


8% 
SS% 

7 

194 

176 
9S 
170 
64    I  64% 

1%     IS 

sa     S8%l 

36    I  S8%l 


89 
60 
73% 
119 
123 
t2i 
AOtt  •> 
-      S7 
It  SI 
1/3 
SOS 


103 
5S 

14 
7% 
108% 


75%' 

3il% 

9t    I 

68% 
117  i 
106% 

91 

104% 
103 
101 

93 

96 

8S 

89% 

65 

80 


Bondi. 


134 
123% 

65 

88 

83 
134 


104    I 

55% 

15    I 

8 

ir9% 


ft.  tf«,  AV««.««J# 

OoMoLot  VanMiBt.5s.l913,  JAJ 
Onrant  ■lT«r,lst,fta..l937.  AAO 
Dal.  lAaa.A»ei'alf.7s.  1907.  JAJ 
liaiara  1st  sort  6  8.1006JIAS.. 
lraa.Bk.AM.T..lst.6a.lMS,AAO 

Uaaunped  lat,  6a. ..  .loss,  AAO 
K.CC.A6prinj|.Ilst.Sf..l0aBwA*O 
K  g  P.S.  A  M.  eon.  6a,  iOM,  ■*■ 
K.&  Mam.  A  BIr.  Jst.Sa40S7,  MAS 
K.a  St.  Jo.  AC.  B.. 7S..100V,  JAJ 
L:BaakAPt.B.,l*t,7*..190S.JAJ„  «> 
Lo«la..BT.ASt.L..Ut.6«.  1986,  AAO      00 

aB..»-6  C 1936,  AAO 

Mar.  B.  A  Ont..  6a 19-25.  AAO 

MazteM  Oaatral,4«...1011.JAJ 

lateonaol.lBeoniaa,f  s,WMi  iwi, 

8d  eonaol.  Inoomaa,  3^  ■••-••■. 
\a.  T.  A  II.Sn«„  laV7B,l96».  JAJ- 

latmort.  6s ...160A,JAJHl0>>sil06% 

8daort.6a lOOS.FAA      -9%    90 

O(dan.AL.a,0on.6a..lSS0.AAOt    103<i 

Ine.6*.. .• .......1990 

Ba  tland,  lst,6a 1908,  WAK 

Sd.  Sa. 1SS6.FAA 

Aiji2S5?vi.':^yi«!?wi^jAj 

AUaatle  Cltj  1st  5s,  (.,  1919,  MAN 
BalTldera  DeL.  1st,  6*.. 1903,  JAD 

taUwIaaa.  M.,7s 1900,  FAA 

0toarflaldAJeff..lst,6a.l9a7,JAJ 

OonBaeUn«.6a .1900-04,  MAS 

Del.  A  B-dBr-k,  lat.  7s.  1900,  FAA 
C^atoo  A  Am.  latM.,5s.  19a0,  MAS 

jn»ll.  *WUm.,lst,6s.l9iajAJ.  118 

BBnt.ABr'dTop,ODn..5a.-96,AAO  100%;i01% 

LakUkiraT.4%s 19l4,a-J  110 

adta,cold 1887,JAO  109 

OMml  aort.  4%s.  c.  1934. Q-F  1U4% 

L^UkTal.Coal  lst5s.«.I933.jAJ  103%  104 

Lafelck  VaUar,  ls(6«...1898,J«D  I10%:lll 

S47a 1910,  MAS  132      

Oaaaol.0 1933,  JAO 

Rertk  Psnn.  1st,  7*....  1496,  HAK  108%  100% 

Gaa.M.7s ll>03,J.kJ  126    { 

PMUurlTaolaKen.6s,r..l010,  Var  12')% 

Oo««ol.6s,c       1905,  Vrf  | 

Oaasol.  Ss,  r 1919,  Var  113% 

OeUat.Tr.  4%  K 1913,  JAO  105    I 

Pa.A  W.  Y.  f:apal,7s...l906,JAD  12»    I    .... 


100 

106% 
102% 
US 
114 


1^26 


107 


130 


110% 


Pa.  A  V.  Y.  Ca..  eon.  Sa.l9SB,  AAO 
Perklomen.  1st  ser.,  5s.  1918,0-^ 
PBUa.A  Brtacen.  M.  SK..1930,  AAO 

Oaa.  sort..  4  k 1980,  AAO 

Pklln  A  BMd.  new  4  (..  1958,JAJ 
lat  frat  lneoma.S(,  1958,  Feb  I 
Sa  praf.  Ineoaa,  S  g,  10S8,  Feb.  1 
Sd  prat.  Inooma,  6  (,  lOSS.Feb.  1 

84.  7s 1933,  AAO 

Ooaaol.  mort.7s 1911,  JAD 

Oaaaol.  mort.  6  R 1911,  JAD 

r»Btov«aaatM.6  (..  1897,  AAO 
OaA.M..B  f..atampe£l938.MAN 

TBnnlaalSs.( 1911.  Q.-K. 

Pkll.  Bead.  A  N.  K.  4a ..1942 

laaomaa,  aarlaa  A 1058 

Inoomaa,  aariaa  B 1953 

PkU.  WUm.  A  Bait.,  4a. 1017,  AAO 
Ptita.  a  A  St.  I..,  7s. ...1900,  FAA 
Beka]rtR.K.SIda,lst5  g.l936,  JAD 
Stai2b«n.Alnd.,lstm.3s-l914,JAJ 
Dnllad  ir.  J.,6 c 1894,  AAO 


WamaAl 


.lst.7s.1886.FAA 


Atfia°a"ir6ii£f.',MK«ri9a7,j*j 

Income  6s 1900,  AAO 

BalUmore  Bem  1st.  5s. 1990,  MAN 
Baltlmoro  A  Oklo  4(.,  1935,  AAO 
Pitta.  A  Oona.,  6  a.  -IMS,  FAA 
Btatan  Island,  8d.S  8-1936,  JAJ 
BaLAOhlo  B.W..Ut,4%s-lM0,  JAJ 
OapaF.AYML,Sar.A..6s.l9 16,  JAD 

Saries  B.,  6  8 ......1916,  JAD 

Sariaa  a,  6  « 1916.  JAD 

Oaat.Ohlo,4%( 1930,  MAS 

CkarLOoLAAux.  1st  7s.  1895,  JAJ 
Oa.0ar.  A  MorTlst  S  (..19'i9,  JAJ 

■ortk.  Oaak  6s 1900,  JAJ 

6a 1904.  JAJ 

Sariaa  A.  Sa ....1936,  JAJ 

4%* >. 198S,AAO 

PMdm.ACanL.lst,5K.1911.  FAA 
Pltts.AOonneUa.  1st  7a.  1898,  JAJ 
VlrclDla  Mid.,  lat  6a. ..  1906,  MAS 

8d8erlaa,6s 1911  MAS 

Sd  Series,  6a 1916,  MAS 

4tb  Sariaa,  S-i4a 1931,  MAS 

Sth  Senas,  Ss 1936,  MAS 

West  Va  aAP.Ut,6K.1911,JAJ 
Wertl.  H.O.  OaaaoL  6  g.  1914,  JAJ 
Wilis.  OoL  A  Aa«.,  6a. .  1910,  JAD 

■iloBLLAaaooa. 
BalMl— 1»    atyUaU6a.l900. 

PODdlnces ..1900,' 

Waal  Mnrjri'd  RB.  «s..l903,  jAJ 

Watar  Sa loio.MAN 

PnndlncBa..^ 1916,  MAN 

Kzehaue  8%a 1<»30.JAJ 

Vlrclnla  (Itatal  3s,  new.  1932.  JAJ 
OliaaapeakeUaa.«*  ....1900,  JAU 

Ooaaol. Uas, 6s......  ...iwio,  J«t. 

Sa .......... ....  ....... i"*9. 4. ( f 


Bid.   Ask, 


109 
100 
Hi 

X 

85 
24 
1-% 
117% 


120 
104% 
102% 
101% 
41 


100 
115 
ltO% 
109% 

i'0'4 

117% 

ioi' 


9S 

106 


iia 
ii'6% 

101 
76% 
35% 
24% 
19 

118 

130 

105% 
102% 


13% 

ios" 

115% 


118 
100 


66 
63 
62 

i04% 
03 
112% 
117 
114 

98 
111 
113 
113 
105 

75 

M6% 
105 
102% 
lis 

110 


06% 

63 

63 

104% 
93% 


99 
111% 
114 
114 


97% 
106 
102% 


112 

117 

ii9 

117 

no 

101 

71%    72 

108    illO 

\l3      115% 

IU3V104 

107      

t  Laat  prieo  this  mwk,       x  ax  rifbls. 


..J> 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (ConUnnei).— ACTIVE  BONDS  APRIL  30  AND  FOB  YEAR  1894. 


BAHJIOU)  .IXD  MISOKI.  B0HD8. 


Amer.  Cotton  Oil,  deb.,  8g.l900 
At-Ton.&S.F.— 100-)T.,4g.  19S0 
---^-     g.,Cl."A'\......1989 


Infer"  < 
Period 


Q-F 
J  <&  J 
A  &  O 
F  &  A 


2d  3^s  K.   v^i.    «&  .......-"WW 

CoLMldlaJid-k!onB.",4'g!l940 

Aa4Pac.-GuBr.,4g....l937 
W.  D.  Income,  C» 1910  J  &  J 

Brooklyn  Kiev.  Int.  0  K....1924  A  &  O 
Union  Kloviited.— (ig....l!l37  M  <fc  > 

CaniulaSouUiern.— lBt58,.1908  J  &  J 
2d,  58 1913  M  &  S 

Cent.Ga.-9.AW.l»toon.5s.l929 

Centralof  N.  J.— Cong.,78.1899  .Q— J 

Consul.,  7s l»"a  M&  Is 

General  mortgage,  5  g. . .  1987  J  <t  J 

ieli.4W.B.,con.,78,a«'d.l900  Q— M 

mortgage  Ss.  19 1 2  M  &  N 

Am.  Dock  A  Imp.,  08 1921  J  &  J 

Central  Pacitle— Gold,  68. .1898 

Caies.  &.  Ohio— Mort.,  6  g...l911 

l8t  oonsol.,  5  g 1939 

General  4ia»,g 1992 

K.  &  A.DlT..  Istcon.,  4g.  1989 

2d  con.,  4  g..  1989 

Ellz.  Lex.  &BlgSan.--5g.l902 

taic.  Burl.  A  Q.-  Con.,  78. 1903 

Debenture,  5s 1913 

Convertible  58 1903 

Denver  Division,  48 1922 

Nebraska  Extension,  48.1927 
Ban.  A  8t.  Jos.-Cons.,  68 1911 

CaUe.  A  E.  111.— l8t,8.f.,68.1907 

Con80l.,6g 1934 

General cousol.,  l8t,Ss..l937 

Chicago  &  Erie— l8t,  5g. ..  1982 
Income,  58 19&2 

Chic.  Gas  L.  &  C— Ist,  5  g..  1937 

Uhlc.  Mil.  ASt.  P.— Con.  78. 1905 
l8t,  Soutliwest  Dlv.,  6s..  1909 


iBt,  So.  Minn.  Dlv.,  68...  1910 


J  &  J 
A  &0 
MAN 
MA  g 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
MAS 
F  A  A 
MAN 
MA  S 
J  A  D 
A  A  O 
MAN 
MAN 

Oct 
J  A  J 
J  A 
J  A 
J  A 
J  A 
J  A 
J  A 
J  A 
J  A 
A  D 


l8t,Ch.APac.W.D{v.,58.1921 
Chic.  &  Mo.  Klv.  Dlv.,58. 1926 
Wise.  A  Minn.  Dlv.,  5  g. ..  1921 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  series  A...  1089 
Mll.&Nor.- l8t,con.,68.191S  J 
Cailc.&N.W.— Con80l.,78.1915    Q— F 

Coupon,  gold,  78 1902  J  AD 

Sinking  fund,  68 1929  A  &  O 

Sinking  tund,  58 1929  A  A  O 

Sinking  fund  deben.,  58..  1933  MAN 
25-year  debenture,  58. . . .  1909  MAN 

Extension,  48 1926  F  A  A 

Chlc.Feo.ASt.  Louis- 5K..1928  MAS 
Chlc.R.I.&Pac.-68,coiip.l917  J  A  J 
Extension  and  col.,  5s. ..1934,  J  A  J 
80-year  debenture,  58...  1921|M  &  S 
Chic.St.  P.  M.&O.-6s....l930iJ  AD 
Cleveland&Canton— 58...1917iJ  A  J 


C.  C.  C.  &  L-Consol.,  7  g.  1914 

General  consol.,  6  g 1934 

C.C.C.&St.L.— Peo.AE.,48. 1940 

Income,  4s 1900 

Col.  Coal  &  Iron— 6  g 1900 

Col.H.Val.&Tol.— Con.,5g.  1931 

General,  6  g 1904 

Denver  &  Eio  G.— Ist,  7  g.  1900 

Ist  consol.,  4  g 1936 


J  A  D 
J  A  J 
A  A  O 
A  pi  11, 
F  A  A 
MA  S 
J  A  D 
MAN 
J   A  J 


Det.B.  tityiiiAlpena— Bg!l913  J  A  J 


Det.Mac.<SJM.—Ld.  grants.  1911 
Dul.  So.  Sh.  A  Atl— 5  g. ...  1937 
E.Tenn.V.AGa.— Con.,5g.  1956 

Knoxville  &  Ohio,  6  g. . .  1 925 
Ft.  W.  &  Denv.  City— 6  g. ..  1921 
Gal.H.&SanAn.-ftI.&P.D.lst,5g 
Gen.  Electric,  deb.  5s,  g...  1922 
Hous.  &  T.  Cent.,  gen.  4s,g.  1921 

lUlnolB  Central— 4  g 1952 

Int.  &  Gt.  Nor.— 1st,  6  g.. .  1919 

2d  4-58 1909 


A  A  O 
J  A  J 
MAN 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
A  A  O 
MAN 
MA  S 


Iowa  Central-l8t,  5  g 1938!J  AD 

KlngsCo.  Elev.— lst,5g..l925iJ  A  J 

Laclede  Gas— Ist,  5  g 1919    Q— F 

LakeErieAWest.— 5g....l937  J  A  J 
X.;Shore— Con.cp.,l8t,7s..l900  J  A  J 

Consol.  coui).,  2d,  7b 1903  J  A  D 

Long  Island— Istcon.,  5  g.  1931    Q— J 

General  mortgage,  4  g. . .  1938  J  A  D 
Louis.  ANash.— Cans.,78..1»>98  A  A  O 

N.  O.  &  Mobile,  1st,  6  g. .  1930  J   A  J 
"  "         2d,  6  g. .  1930  J   A  J 

General,6g 1930  J  AD 

Unifled,4g 1940  J  A  J 

lIa8h.Fl.&Sh.-lst,gtd.,5g.'37  F  A  A 

Kentucky  Central— 4  g..  1987  J  A  J 
Louis.  N.  A.&Ch.— Ist,  6B.1910  J  A  J 

Consol., tig 1916  A  A  O 

J/>alB.  St.  L.  &  Texas— 6  g.  1917  F  A  A 
Metro.  Elevated— 1st,  6  g.  1908  J  A  J 

2d,  68 1899  MAN 

Mich.  Cent.— 1st,  cohb.,  Ts.  1902  M  A  N 

Con80l.,S8  1902MAN 

MlLLakeSh.&W.— lBt,6g.l921  MA  N 

Ezten.  £  Imp.,  5  g 1929  F  A  A 

Mo.K.  &E.— iBtSs,  g.,  gu.l942|A  AO 
M.  K.  &  Texas— iBt,  Sb,  g. .  1990' J  AD 

2d,48,  g 1990  F  A  A 

Mo.  Pac— Ist,  con.,  6  g. . . .  1920|  MAN 


Clotitigl  Range  (taUi)  in  1894. 

Price    I • 

Apr.  20.      jM\eal.        BighetL 


113%b. 

7S38 

S6>4 

31 

52>a 
5    b. 
10014b. 

97  b. 
109  <4b. 
105  >a 

47>sa. 


125  b. 
II514 
108  b. 
101  a, 
110  b. 
106i4b. 
117''sb. 
106»« 

76I4 

91>sb. 

85    b. 

99    1). 
1221s 
101    b. 
103isb. 

94 

92I4 
117>4 

12i" 

101% 

101    a. 
33^8 
84    l>. 

130>a 

116  "b. 
llO^sb. 


91Hb. 

Olifl 
116J3b. 
139%b. 
125 
121 
110 

i'o'e'  t 

9S    b. 

70    a. 
127»s 
103% 

94I4 
125    b. 

70  b, 
131'4b. 
120    b. 

74    b. 

18    b, 

99 

84 

89  a. 
115    b. 

78    b. 


111  Feb. 
67  Jan. 
31i«  Jan. 
28  Feb. 
44  >3  Feb. 

21s  Jan. 

100    Jan. 

94     Jan. 

1051s  Jan. 

102     Jan. 

82  Jan. 
112i9Jan. 
121  Feb. 
llOigJan. 

105  Jan. 
100  Feb. 
1081s  Jan. 
10314  Jan. 
115i2jan. 
IOI14  Jan. 

73  Jan. 
84  Jan. 
78  ig  Jan. 

96  Jan 
119     Jan. 

97  Feb. 
lOlis  Jan. 

90ie  Feb. 

851s  Jan. 
ll5i4Jan. 
IlllisJan. 
1181s  Jan. 
i  97%  Jan. 

951s  Jaji. 

SlisJiS^ 

83  Mar. 
126     Feb. 

112  Jan. 
111%  Jan. 
107  Jan. 
lOlisJan. 
104     Jan. 

106  Jan. 
i  90     Jan. 

112i3Jan. 
1138  Jan. 
ll21isJan. 
116  Jan. 
107''e  Jan. 
IO6I4  Jan. 
,104  Jan. 
i  97  Jan. 


123  Jan. 

97%  Jan. 

92  Mar. 
1191s  Jan. 

70  Mar. 


117  Jan. 
72  Jan. 
15  Jan. 
95  Jan. 
83%  Apr. 
87  Jan. 


73  Feb. 


23  b. 
100  b. 
100 
107% 

77 

91  b. 

84  b. 

64  b. 
lOlisb. 
115% 

66  b. 

94 

8478 

88 
115  b. 
121  b. 
124  b. 
114%b. 

96  b. 
10912b. 
lieisb. 
105  %a. 
117 

77  %a. 

"ss'isb. 
110  b. 

961s 

59  b. 
119i8b. 
110% 
124  b. 
107  b. 
128I4 
108% 

81 

82% 

46% 
100    b. 


23  Jan. 
93  Feb. 
861s  Jan. 

96  Jan. 
66  Jan. 
90i4Jan. 
68  Jan. 

60  Jan. 
100  Feb. 
110  Jan. 

61  Mar. 

86  Jan. 

79  Jan. 

81  Jan. 
llOisJan. 
118  Jan. 
122  Jan. 
113  Jan. 

9308  Feb. 
110914  Apr. 
1121s  Jan. 

97  Jan. 
,1091s  Jan. 
'  72i4Jan. 

76  Feb. 

82  Jan. 
108  Jan. 

93  Jan. 

5518  Jan. 
116  Jan. 
107  Jan. 
122  Feb. 
106  Mar. 
124  Jan. 
105%  Feb. 

80  Jan. 
78  Jan. 
41  Feb. 

87  Jan. 


113%Ai)r. 
77  M!ar. 
38  >s  Mar. 
3218  Mar. 
63  Apr. 
6i«  Mar. 

107  Jan. 
97'8  Apr. 

110  Feb. 
105%  Apr. 

51  Apr. 
115  Feb. 

124  Apr. 
115i4Apr. 
109 '4  Apr. 
103>8  Mar. 
1111a  Mar. 
107%  Apr. 
119%  Mar. 
1061s  Apr. 

7715  Apr. 

92 14  Apr. 

88  Mar. 
lOOia  Feb. 
122%  Apr. 
102  Apr. 
105  Apr. 

94%  Apr. 

921s  Apr. 
119%  Feb. 
1161a  Feb. 
122  Mar. 
lOl'sApr. 
lOOisApr. 

35 1«  Apr. 

87  Jan. 
13012  Apr. 
115i3Apr. 
117     Apr. 

111  Apr. 
1051s  Apr. 

108  Mar. 

109  Apr. 
91%  Mar. 

115  Feb. 
141  Mar. 

125  Mar. 
121  Apr. 

112  Mar. 
112  Mar. 
109  Apr. 
100  Apr. 


79  Apr. 


271s  Apr. 
100  Mar. 
lOOifl  Apr. 
107%  Apr. 

79 'a  Apr. 

92     Mar. 

871s  Apr. 

66  Mar. 
102  Apr. 
116     Apr. 

681s  Apr. 

95     Apr. 

85     Apr. 

89  Apr. 
I15I3  Apr. 
121  Apr. 
125  Mar. 
115''8Mar. 

flCia  Apr. 
11312  Mar. 
llSiaMar. 

9»i2  Aiir. 
116     Mar. 

771a  Apr. 

90  Feb. 
84%  Mar. 

1131a  Mar. 

100  Mar. 
61     Apr. 

120  Apr. 
Ill  Apr. 
1241s  MuT. 
106  Mar. 
130  Apr. 
109     Apr. 

8314  Mar. 

8318  Apr. 

48ie  Apr. 

101  Apr. 


Bahaoad  akd  M18CEL.  B0SD8, 


129  Apr. 
104  Apr. 

95  Feb. 
1261s  Apr. 

84  Jan. 


120  Mar. 
7S  Mar. 
20  Apr. 
99i£  Apr. 
91  Feb. 
921s  Feb. 


Mo.  Pao.  (Oon.)—3A,  78. ..1906  MAN 
Pae.of  Mo.— lBt,ex.,4g.l938  F  A  A 

2d  extended  58 1938  J  A  J 

St,L.&Ir.Mt.  lBtext,58.1897  F  A  A 

2d,7g 1897M  A  N 

CalroArk.&Texa8,7g.l897J  AD 

Gen.  R'y&landgr.,5g.]93l  A  A  O 

MobUe  A  Ohio-New,  b  g. .  1927  J  AD 

General  mortgage,  4s....l938MA  S 

Nash.  Ch.  &  St.  L.— 1st,  78.1913  J  A  J 

Consol.,  5  g 1928  A  A  O 

N.Y.Central— Debt,  ext.48. 1905  MAN 

Ist,  coupon,  78 1903  J  A  J 

Deben.,88, coup.,  1884..  1904  MA  8 
N.  Y.  &  Harlem,  78,  reg  1900  MAN 
R.  W.  &  Ogd.,  consol.,  58.1922  A  A  O 
WestShore— Guar.,4s...2361  J  A  J 
N.  Y.  Chic.  &  St.  L.— 1  g. . .  .1937  A  A  O 

N.  Y.  Elevated— 78. 1906  J  A  J 

N.  Y.  Lack.  &W.— l8t,  68..1921  J  A  J 

Construction,  58 1923  F  A  A 

N.Y.L.E.&W.— lst,con.,7g.l920MA  S 

2d  consol.,  6  g. 1969  J  AD 

Long  Dock,  consol.  6  g..l935  A  A  O 
N.  Y.  Ont.  &  W.— Ref .  4e,  g.  1992  MAS 

Consol.,  Ist,  5  g 1939  J  AD 

N.Y.SuB.AW.— I8tref.,5g.l937  J  A  J 

Midlandof  N.  J.,6g 1910  A  A  O 

Norf.  &  W.— lOO-year,  5  g.l990  J  A  J 

Md.&Wa8h.Dir.-lst,5g.l941  J  A  J 

North.Pac.— lst,coup.,Gg.l921  J  A  J 

General,  2d,  coup.,  6  g...l933  A  A  O 

General,  3d,  coup.,  0  g... 1937  J  AD 

Consol.  mortgage,  5  g....  1989  J  AD 

Col.  trust  gold  notes,  68.1898  MAN 

Chic.  &  N.  Pac,  Ist,  5  g.l940  A  A  O 

SeattleL.S.&E.-lst,gu.6.1931  F  A  A 

North.  Pac  &  Mon.— 6  g.  ..1938  M  A 

North.  Pac.  Ter.  Co.— 6  g.. 1933  J   A  J 

Ohio&Miss.— Cons.B.f.,78.1898  J  A  J 

Consol.,  78 1898  J  A  J 

OhioSouthern— Ist,  6g....l921J  A  D 

General  mortgage,  4  g... 1921  MAN 

OmahaASt.  Louis— 4  g...l937  J   A  J 

Oregonlmpr.  Co.— Ist,  6B.1910  J  A  D 

Consol.,  5  g 1939  A  A  O 

Ore.R.&Nav.Co.— lst,6g-1909  J  A  J 

Consol.,  5  g 1925  J  A  D 

Pennsylvania  48,  g 1943  MAN 

Peun.  Co.— 41b  g.,  coupon.. 1921  J  A  J 
Peo.Dec.&Evanav.- 6g..l920  J  A  J 

Evausville  Div.,  6  g. 1920  MAS 

2d  mortgage,  5  g 1926  M  A  N 

Phlla.&Read.— Gen.,4g..l958  J  A  J 

Istpref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western- 4  g.l917 
Rich.  & Danv.— Con.,  6  g..l915 

Consol.,  5  g 1936 

Rich.&W.P.Ter.-Trust,eg.l897 
Con.  Ist  A  col.  trust,  5  g..l914 
Rio  G.  Western— Ist,  4  g. .  1 93!) 
St.  Jo.  &  Or.  Island— 6  g..l925 
St.  L.  &  San  Fr.— 6  g.,  CI.  B .  1906 

6  g.,Clas8C 1906 

General  mortgage,  6  g  . .  1931 
St.  L.  So.  West.— 1st,  4s,  g.l989 

2d,48,  g..  Income 1989 

St.P.  M.&M.— Dak.Ex.,6g.  1910 

l8tcon80l.,6  g 1933 

"  reduced  to  41s  g 

Montana  Extension,  4  g.  1937 
San  Ant.&A.P.— l8t,4  g.,gu.,'43 
Sec'ty  Corp.  (N. Cord.)  Istcon. 68. 
So.Oar.— lst,6  g.,  ex  coup.  1920 
So.  Pacific,  Ariz.— 6  g.. 1909-10 
So.  Pacific,  Cal.— 6  g....l9u5-12 
Ist,  consol.,  gold,  5  g...  .1938 

'So.  Pacific,  N.M.— 6  g 1911 

Tenn.C.I.&Ry.— Ten.D.,l8t,6g 

Birmingham  Div.,  6g....l917 

Texas  &  Pacific— Ist,  5  g. .  2000 

2d,  Income,  5  g. 2000 

Tol.  Ann  Ar.  &  N.  M.— 6  g.l924 

Toledo  &  Ohio  Cent.— 5  g..l935 

Toledo  Peo.  A  West.— 4  g..l917 

iiTol.  St.  L.  &  Kan.  C— 6  g..l916 

Union  Pacific— 6  g 1899 

Ext.  sinking  fund,  8s 1899 

Collateral  trust,  4is 1918 

Gold  68,  col.  trust  notes. 1894 
Kan.  Pac.-Den.Dlv.,6g.l899 

1st  consol.,  6  g 1919 

Oregon  Short  Line— 6  g. .  1 922 

Or.S.L.&Ut'liN.— Con.5g.l919 

U.P.Den.&Gulf,con.,5g.l939 

Virginia  Mid.— Gen.  M. , 58. 1936 

"  "        stamped  guar.. 

Wabash- iBt,  5  g 1939 

2d  mortgage,  5g 1939 

Debent.  M.,  series  B 1939 

West.  N.  Y.  &  Pa.— iBt,  5  g.  1937 

2d  mortgage 1927 

West.  Un.  Tel.— Col.  tr.,  58.1938 

WiBC.  Cent.  Co.— Ist,  5  g...l937 

Income,  5  g 1937 


Inter'l 
Period 


t  4718 
t   50 

34    b. 
10018b. 


A  J 
A  J 
A  A  O 
F  A  A 
MA  S 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Oloting 

Price 

Apr.  20. 


10014b, 
105  b. 
103 
107isb, 
103  b. 

80 14 
115isb. 

eiig 

129  b. 
101 14 
104 
126  b. 
108  b. 


115  b. 

105 

100 

nils 

131  b. 

112  b, 

135i8b. 

80 
127  b. 

84% 
109  b. 
107 


76  b. 
11238 
841s 


2918 


94 13 
43  b. 


102  b. 

57 
108  b. 

73 


111  b. 

85  b. 

85  b. 

28 

76  b. 

35 

24  b. 

IS'eb. 

87% 
116 

72i2b, 
I  55  b, 
t  2638 

691s 

68I3 
11212b, 
11212b, 

98  b, 

61 

17  b, 
120  b, 
12114b, 
100%b, 

891s 

58 


92% 
10712b. 

88  b. 

93  b. 

85  a. 

8514 

83% 

25 

70  b. 
10712b. 

8314b. 

60  b. 
lOSiob. 
102 
t  41  b. 

91isb. 
1081-2 

90  b. 

90 

5412b. 

4712b. 

85  b. 

88  b. 
107% 

78 

25  b. 
100  b. 

2118 
107 

7312b, 

18  a. 


Range  (salet)  in   1804.. 


Lowest.        Highat, 


103  Jan. 

95  Jan. 

99  Jan. 
lOOis  Feb. 
102  Jan. 

97  Mar. 
71  Jan. 

lllisJan. 

57 'e  Jan. 

1251s  Jan. 

98  Jan. 
lOlis  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100 la  Jan. 

9714  Jan. 
109%  Jan. 
1271s  Jan. 
110  Feb. 
1311a  Jan. 

741a  Jan. 
125     Apr. 

8214  Jan. 
107  Jan. 
10414  Jan. 
115i4Apr. 

741s  Apr. 

7818  Apr. 
105%  Jan. 

781s  Jan. 

521a  Jan. 

26I4  Jan. 


109  Mar. 
IOOI4  Apr. 
106  Apr. 
103  Jan. 
109     Apr. 

103  Apr. 
80 14  Apr. 

116     Apr. 

62     Apr. 

129     Apt 

102     Jan. 

104  Apr. 
12618  Apr. 
"10     Feb. 

20 14  Apr. 
-151s  Apr. 

105  08  Apr. 
100  >a  Mar. 

It's  Apr. 
-291a  Feb. 
112  la  Jan. 
136i«  Apr. 

86  Mar. 
128     Feb. 

8514  Apr. 
IO914  Jlar. 
1071s  Apr. 
1171a  Jan. 

74 13  Apr. 

81  Apr. 
1141a  Man 

89%  Mar. 

641s  Apr. 

341s  Mar. 


43  Jan. 
1 40     Jan. 

301s  Feb. 

95  Jan. 
106  Jan. 
106     Jan. 

921a  Feb. 

43     Apr. 

42     Feb. 

9218  Jan. 

46  Jan. 
IO4I2  Jan. 

60     Jan. 


106     Jan. 

74     Jan. 

74     Mar. 

19     Jan. 

671a  Jan. 

31     Jan. 

191s  Jan. 

161s  Jan. 

80%  Mar. 
10618  Jan. 
1 65  Jan. 
t40  Jan. 
1 18     Jan. 

6712  Feb. 

62  Mar. 
101  Jan. 
101     Jan. 

82     Jan. 

5538  Jan. 

I6I4  Jan. 
1151a  Jan. 
115     Jan. 

971s  Jan. 

84     Jan. 

501s  Jan. 


105     Feb. 

91     Feb. 
10718  Apr. 

88     Jan. 

95I4  Jan. 

75     Jan. 

77     Jan. 

72%  Jan. 

171a  Jan. 

55     Mar. 

104  Jan. 
7818  Jan. 
58I3  Jan. 

105  Jan. 
951a  Jan. 
44  Apr. 
82     Jan. 

101  Jan. 
82  Jan. 
75  Jan. 
48  Jan. 
42  Jan. 
70  Jan. 
72     Jan. 

102  Jan. 
70  Feb. 
21  Mar. 
98I4  Jan. 
181a  Feb. 

103  Jan. 
64  Feb. 
131s  Feb. 


48%  Apr. 

55     Apr. 

38i3Mar. 
100  Feb. 
Ill  Apr. 
nils  Apr. 

97     Mar. 

481a  Jan. 

50  Apr. 
103     Apr. 

60  Mar. 
108%  Mar. 

74     Apr. 


112  Apr. 
85  Apr. 
85  Apr. 
28 14  Apr. 
78  >ftr. 
39 18  Mar. 
2768  Mar. 
21 '8  Mar. 
88     Apr.. 

116     Apr^ 

174     Apr.. 

157%  Apr. 

12712  Apr. 
71  Apr.^ 
69 14  Apr. 

113  Apr. 
113     Apr. 

97  Apr. 
6218  Apr. 
20 14  Apr. 

121  Apr. 

122  Mar. 
101 14  Apr. 

8912  Apr. 
59^8  Apr. 


110  Feb. 
94%  Jan. 

1081a  Mar. 

98     Apr. 

98I3  Ajir. 

851a  Apr. 

87     Apr. 

84%  Apr. 

2608  Apr. 

70  Apr. 
107 14  Mar. 

841a  Mar 
1 64     Apr. 

111  Apr. 
103     Feb. 

49     Jan. 

92 13  Apr. 
10818  Apr- 

97     Mar. 

9278  Mar. 

56     Feb. 

48%  Apr. 

90     Apr. 

90  Apr. 
107 14  Apr. 

79     Apr. 

28''8  Apr. 
101     Apr. 

22  Jan. 
107     Apr. 

76%  Mar. 

18     Feb. 


JJoTB— "b"  Indicates  price  Hd;  "a,"  price  asked;  the  Range  1b  made 
NEW  TOBK  STOCK  EXCUANOE 


up  from  actual  sales  only.    *  Latest  price  thlB  week,    t  Trust 
PRICES.— Sr^TW  BONDS  APRIL  20. 


reoelpta. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  4b 1920 

Arkansas— 6b,  fund.IIol.  1 899-1900 

d3.  N',>nIIolford 

7b,  Arkansas  Central  BR 

Louisiana— 78,  cons 1914 

Ntw  conols.  4s 1914 

Missouri- Fund 1894-1895 


Bid. 


99 
102 

92 

90 

31s 

150 

2 

110 

95 
100 


Ask. 
100 


97 

95 

8 

180 

12 


861a 


6ECUBITIEH. 


North  Carolina— 6b,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 18921898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  con..  1893-1 894 

South  Carolina— 4iiS,  20-40.. 1933 

6b,  non-fund 1888 


Bid. 


30 
10 

15 
31* 
3i« 
98 
122 
100 
97 14 
2 


Ask. 


3i« 

3% 
101 
127 


SECURITIES. 


Tennessee -68,  old 1892-1898 

6S,  new  bonds 1892-8-1900 

do       new  series 1914 

Compromise,  3-4-5-6B 1912 

New  settlement,  6s 1913 

6b 1918 

38  1913 

Virgin  la  'funded  deb  tl  "li-'is ! ." !  199 1 

68,  di'terred  bonds 

68.  deferred  t'st  rec'te,  atjtmped . 


Bid. 


8i« 


60 

f 

60 

...... 

60 

......rf 

70 

105 

110 

101 

lOS 

78 

78%. 

60 

60  >t 

AraiL  21,  1804.] 


THE    CHRONICLE. 


671 


QBINKRAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QBOteUoaa  tn  Raw  Tork  rapreaaat  the  pttr  eant  ralaa,  wtiaterer  the  p w  mtr  ba;  otti4r  nantations  »re  (reqnsatlr  nikle  per  ati»re. 
fha  foUoirlu  •bbrartMloiu  >ra  otien  lued.  rli.:  "tl."  tormynnifa:  "i^/'for^ld:  "<M,"f(>r  gtiantoteed;  "end.,"tor  eodoraed;  "eoaa,. 
far  eomolldjued :  "  eoaT."  tor  oonrertlble :  "  1. 1.,"  tor  slaktax  9un<i ;  "  L  ar.."  for  land  grant. 
QMtatlona  In  Hew  York  ace  to  Tnondar :  from  other  ottle*,  to  late  mall  data*. 

SakaerlkerawUI  eealtor  ataTor  kr  slTlax  aotlee  ofaarerro'  4la«M>Tar«4  la  theaa  Qaotatloaa. 


DmrwD  Btatcs  Bords. 


Bid. 


CITT  BlCDBITUta. 


Bid. 


IKV 


ClimV  STATES  BONDS. 

8«.  oMIon  C.  8.,  ie« ft-M      96 

6«.  190i reg...Q-Fi  117% 

sT,  1904 toop..  iJ-P>  ll8>eaiS'« 

4i:i907 n«-VS    "*     '^*^ 

4«.  1907 eoop..  .4-J 

6k  CBrrency,  1895 rec...-JAJ 

61,  Onrrency.  1896 re« J*J 

61,  Ooireaey,  1897 ng J&J 

6i,  Oamaey,  1898 rec....JAJ 

61.  OUWMT.  1899 rac....JAJ 

VTATB    SBCCRlTIBk. 
k-daaa-A,"  4  to  5, 1906.. 
B,"  5a.  1906 

'a"  *a.  1906 

Conaaer  taadtBC  4a,  1990 

Arkaa.— 6a,  tDn<L,'99.Hoaocd.JAJ 

6a.  fundi,  oac-BoUotd JAJ 

Tt,  L.  B7Art.SJaaaa.l900.A  A  O 

Ti,  Metc^klaA  L.B.,1899.A  *0 

r(,L.  R.P.B.  AM.O.,  1900.A  A  O 

Ta,l(lM.O.  A  B.  BlT.,1900.A  A  O 

Ta.  Ark.  Oeatral  KB.,  1900. A  A  O 
Qga— otmt-»ew,ri..»'«a,1903.JAJ 

■•w.  nc.  or  aoas.,  Sa.  1910 

OMXU.-Oaaa.»«ta,1934.ep.PAA 

PkBdlM  Be.  1899 JAJ  1....^ 

ruA  toan(LMt.»6a./..  1903.. Tari...^ 

Water  atoek.7i,  1901 ...... 

do  7a,  190S 

rartda-Ooaaol. cold 6a J  A  J  tioe 


114>«114% 

103 

106 

103 

110 

US 


100 

loa 

92 
...„. 

ISO 

s 

5 

5 

5 

3 
UOO 
)  9S 
111>« 


iW.1915 JAJ 

»%kl9l7lo  1916 JAJ 


Taaporarr  laaa, 
LoaMaaa— Cbaaol. 


,  .1W« 
a.<>*a,189S 

7a.  1914. 
4  par  east,  1914.. 


Jl%a,  1806..  t 

• I 

896 i 

1899 ( 


«Mar  4a.  1014 

Vaw  SaTiasg  193V... .J  AO 


JAJ 
.JAJ 
JAJ 


llSif 

04 

90 

00 


lOS 
105 
97 
9S 
10 
180 
13 
IS 
IS 


13 


ll3>a 


114 
•9 


96  •■ 


no 

100 
9S 
(  Oflti^OO 
93 

101 

100 

106  >• 

103 

ItO 

103 

tsi 

90 


10 

3H 

9« 
183 


■arr'— •     '-  rold.1900 JAJ 

»'  JAJ 

Mm-                       «,  cold.  1894..  JAJ 
*.,  .  .~~. MAC 

Minr,~..»-3>ei, 

Mla^.r.  -PUML6a.  1894-OS  ..JAJ 

Vow  Uauipeh'e    6a Jan..  1898  JAJ 
WarUiaa.6a,  100b JAJ 

■aC)an>lina-«a.  aid.  1886-'98 .  J  AJ 

J,    w  .     „„    18834 JAJ 

a*  unoaaaff  ...AAO 

8«  <>ri86«.  1900JAJ 

••  1893-8 JAJ 

««  :B AAO 

U  .rlaMl,1898-0AAU 

U  1910 J  A  J 

S<  AAO 

■or  rOcd  4a,  1931  JAJ  I 

raoD. -:><•.  :i>-w.r«s.,f^l903_FAA  ( 
4a.raa.,1013 PAA    117 

RI>odeI«l-d-<la,Auf..  1894...  JAJ    100 

•     -h  Carolina    Oa.llaa  f— d.  1886        3 

«<.  new  tatoa  lots JAJ     97>t 

•»ooaaaM.4>M.  IMS JAJ     98 

4         :<iko(a4>iari807 

o^-      roadlacias..  1913  .JAJ 

r.i      .    — 6a.aal—dad. JAJ 

I-  3.4.ft4a,1913..JAJ 

B-  1913. JAJ 

V  •    1»U JAJ 

•<>  ■•   "5 JAJ 

r*i.  JAJ 

nu  10 JAJ 

VlTK  :>i>I....JAJ 


1' 

Sr 


41b.. 


.-.  (taaji 
•or  Iter).  _ 

kcciiitibs. 

oioImj 


'■caala,  Oa.— 6a, 
uatMara-SBjto 


«,  191&-1919^ 

ivM MAlt: 

Mienkaay.Pa.    »Luf.,VI-«7.Jm.\  100 

4%!.  eoap..  1900 far.;  100 

llTlankaay  Oa.^  ep.,  W13JAJ    101 

teOMitBoaaAlMi,  rec..JAJ,  104 

S-Satr«(Bada4.US8.rM....JAji  ..... 

4ahairIIkLjr.C,9«.(oId.T911.JAJ  <,  95 

iOaatatOa.— Water  7a,  10U4..  JAJ    109 

6a,  1880.6 J*J,  108 

Be.  1914-15 JAJ    100 

4iai,1916 JAJ      97 

ia«Hta.Me.-6e.  1906, mad  .JAJ4I17 

.6e,1906 JAJ    106 

,ha«at7.1893.MArl  

.     i»4 MASnoO 

«,1900 -     -'    — 

8a,  Waet.  Md.  KB..  lOOS 
M«  U14.**. ....•..«•.. ... 

4a.  1990 

»«.1938 

tmmt.  Ma.-WaUr,6a,  1906.  JAJitUS 

'•li.Ma.-6e,  1803 Varl!  lOO)* 

9a,  1897 JAJ  MOSS 

4a,  1931 J*J  5  |»S 

araaae,  N.  J.-5a,  1885 '  100 

Sl  1911 I  108 

eUaM. Me.— 6e, railroad  ald,'98..    105 

intfacham,  Aia.-5  «..  1930  AAO   

oMB.  Maae.- Water6«,1906  .Tar 

*■**>••  fo^i  iXM Var 

Water  4a,  1»17 Var 

Water  >>aa.  1917 AAO  ,101 

*• AAO     98 

'Urn.if.Y  -H-(e7i,191SS4.JAJ    145 

Park  •;«.  19.* j*j    t40 

Bn<ic*  ',».  lai  ( JAJ    ijo 

BrtrtK. «*,  1»36 ....JAJ  {l03 


.Q-^  $107 
.  JAJI  114 
.MAM  (117 
..«i-J!  105 
.JAJ  }101 


10O>a 
107 


lOSH 
186 


5 
4I« 

tot 

tt» 


too 


-7a.  1924-5 JAJ  i 

Water  5a,  1898-0 AAOi 

Water  4e,  1904 JIA8  " 

Water  Siaa,  1005 JAJ 

Batte,  Moat.-6«.  1903-1912. .JAj' 
Cainbrtdxe,Maaa.- Wat«r6e,'96 . JAJ  i  1 04 

at7  6e,  1904 JAJ  {119 

vS>«m911 Var  J  98 

lis 
102 


>«Ll911 Var 

WTj.— 7».1»03 JAJ 

Ohariaaton,e.C.-ConT.7a,'97.AAO 
OonT.  4a.  1909 JAJ 

Chleam,  111.— 7a,  1899 

7aVl895 

4laa,  1900 

S-«5a,1903 

4a,  1911 

4a,Wond-a  Fair,  1931 JAJ 

Oo^  Oo.  4>aa,  1900 

WeatChtoa<o5a.l89« 

UaeolB  Park  7a.  1895 

Baaltary  Dtat  5a.  1913 

Oaelaaatl. O.-7-80a,  1903  ...JAJ 

7a.  1908 Var 

6a,  cold,  1800 MAH 

48.1005 Var 

48.  S»«0a.  (Ink.  faod.  1931.  JAJ 
Se,SO«0a,«lnk.  rund,I930.MAB 
Baallton  Oounty  4a.  1937._.._ 

8e,  1907 JAD 

Faadeddebt  4a,  AprU,  1903.JAJ 

Oolaakoa,  Oa.— 7a Var 

Ba 

Oalaakoa,  O.  -4>ea,  1902 JAJ 

OoTlaxtaa.  K7.— 4a,l»37,DewJAJ 

B«7T»W FAA 

8e.  1899 -..JAJ 

Oailae,  Tex.— aa,at.  Imp-mt,  1934. 


lis 

103  >• 

100 
05 
99it 
?9V, 

too 


106 

108 

122l( 

139>t 

118 

100  \ 

103 

108>« 

tos 


OiTT  BBOUKITIH. 


104  H 

120 

100 


103 

87>«, 
113>i 
104 


ITew  Orleana.  La.  Premlnm  5a  . . . 
Cona.  ea,19S3,ext.  Croaanuui.JAJ 
4a,  1942 JAJ 

W.Y.  aty— 7a,  1900 MAN 

6e,  1900 MAM 

6a,  Kold,  1901 JAJ 

5a,  1908 MAN 

5a,  COM,  1896 MAH 

4a,  1906........ .........  ....MAN 

3>aa.  1904 MAM 

Sa,  1907 AAO 

Park,  Siaa.  20-4a MAN 

Norfolk,  Va.-8a,  Water,1901.MAN 
5e,  1916 AAO 

Vorwleh.Ot.— 5e,1907 AAO 

Omaha,  Meb.-ParlnK  5a,  1005  .... 

5e.  1913 

44a.  1010 JAJ 

Pateraon.N.  J.— 7a,1900 

«a,  1901 

4a,  1908 

Peteraburg,  Va.— 6a,  lone JAJ 

PhlladelpUa,  Pa.— 6a,  1896....  JAJ 
6a,  1901 JAJ 

Plttabnrc,  Pa.-5a,  1913 JAJ 

7a,  1918 Va« 

4a,  1916 JAD 

6a.Oonaal..  1904  rec JAJ 

fartland.Me  — 6a,BB.Ald.l907MAB 

4s.  fnaded.   1903-1918 JAJ 

48,  1918 MAS 

Portlaad.  Ore.— Gold  6a,1980JIAM 

104     sOjrearSa -....«. 

100    .....>  {Portamoath,M.B.-6a.-97.BB. JAJ 

102>a |FoaSklra^e.H.  T.-7a, water  Ion* 

•9       03WMVMMe^^B.I.-6a.r.,1900..JAJ 


99 
100 

too 

103 
103  >e 


110 

122% 

130 

118>« 

101  >■ 

103 

110>a 

103  >•: 


6a,  W.  L.,  1906. 
48,  1933  ..... 


..JAO 


104 

ll3>t  lis 
101  4 
101>i, 


5a,  water,  1920 
DoBTer.OoL-Pub.  lm.4a,19O4JIA0 

Dnlath.  Mlna.-4a.  1930 JAJk 

I>etrott,Mleh.-7a.  Adk.,1884.FAA  f  100     101 


108 


tl9 


I'wi     '    a.. 


3lakl011 JAD 

BnarFa.-OonaoL  7a,  1894  ...JAJ 
BUaabath.  U.  J.-New  4a.l922  JAJ 
Braaavflla.  ln4..eoaBroai.  4a,1812 
nia>kais,MaM  -6eT05.W.L.  .JAJ 
Oal^eetoa.Tax.— 6e.  1930.. ..JAO 
Or^Baaids,  Mleh.-sa,  1004JAJ, 

Walar.  •■.  1895 JAO^ 

Bameborf,  Pa. -6a,  1895 JAJ 

WaMvOa,  1903   .  ..  JAJ 

BarUord,  Conn.^''i8ir7."I.°.'jAJ 

Town*.  3*.  1909 

BarerkUl,  Maea.-4«.  10""      ^  -'< 

4*.18S3. 

'  ia.>.  J  -Iap,64i. . 

de  5a.  IWOI Ma.*i 

,Tas.-6t,1918 

aa.  1913. ....... ......... .*•■••. .. . 

Ooaaraadae  5a,  1018 

tkltMlt  Hill.  lJid.--I>"  73,-»8.  JAJ 

8*,  1807.... 

J«nirat)r5a,  1933 

7a.  1906 ..........Var 

Watar7a.  1904 JAJ 

Watar5a.  1916 AAO 

Water  aeaeil.,3a.  1916 AAO 

'    Water5a,I923 

~    "        OooatrBe,  190-         ■•■  = 
Ooaatr  7a,  16' 
Oitir.Ma.-7a,  1^ 

4a,  1910 A* 

KaoxTlIle,  Tcnn.,  5a,  1910  ...Jt 
"    18.-64, 1900  ...A4 
KaB.-4a.I91«.J,_ 

^^-_   .Kr.-tSa,  193a.. MAS 

iMt  lalBadCltT.  N.  y-Watar,7a... 

Ualacaiaa, Cal.,  5a.  1912- 

Loalaraia.  Cjr.-7a.  1903 ..Var 

99'40B(Ba.  1930 .MA* 

4a.  IMS JAJ 

I«waU4a.t90S AAO 

iLfaekbarc,  Va.-6a,  I901-1...JAJ 

iLna,  Maaa.'W.L.,6aJal7.-94.JAJ 
60,1905 MAN 

iMaeoa  Oa.-«a.  1909 

iMaaekeater,  >.  B.— 6a.  1903.  JAJ. 

{    4a.  toil 

Maaphla.  Toon.— Comp.  6e,  1887.. 

fax  Diet.,  ae.  1913 JAJ 

TaxDla«.,6a.  1915 JAJ 

MktdlatoWB,  COIU1.-3-65,  1915.... 

MlaneapoUa,  Mlna.-7a,  1901  JAJ 

4>A  f 913- IS 

4a,  1915 , 

4*,boapttal,  1833 ..Jdij 

48,1933 ~.... 

MUwaafcee.W1a.-Watar7a,'08JAJ 

OVf    a  VA^*  .  a«  .■«****»  »*•**■*«  *es«a» 

5a,aTera(lac  lOjraara 

Water  48. 1006-7 JAJ 

Mobile,  Ala.— 4-50,  fded,  1906  JAJ 

RaahTlUa.Taaa.— da,  1900 JAJ 

'    4a,  1910 

;Newark-4a,1908 AAO 

«  ^|ft(      a  V  a  O*  .ava.sae.aas. ■■•■••••■ 
0^    IVOv.  ■•■...•■•..*•■■•••>•••  _• 

68.1810..... Var 

7a,  Aaaednot,  1905 Var 

New  Bed/ord.MMa.-6a,1900.AAO 

SiM,  1910 AAO 

V.  Bmaawlek.VJ.- 7a,watar,190« 

60.1898 ..Var 

'     lix»«  . 


134  >«  126 
109>«  111 

9«       !"" 


I)t 


ii31 

84 

103 


^    68,  SOU.  1900,  water  loan.  .J  A  J 

'      4>8S,1899 JAO 

4a.  1911 JAJ 

3>ea.cold.  1916 MAS 

Qnlaey.  lU.-Oa.  1898 JAJ 

iafcwar.  M-  J.-Old  7a 

New  adloatment.  4e 

Beadla(;^Pa.-48. 1930 AAO 

Riohaoad.  Va.— 68, 19O4-1910JAJ 

"'.  1904-1910 JAJ 

-.  1931  A  1933 JAJ 

.-.  1930 

..»iUMike,Va..  6a 1906-1931 

'  aater,  N.  r.-7a,  Wat«r,1903 . . 

tots FAA 

■alem,  Otecon,  5a.... 1913 

8t.JaaephVMo.-6e.  1903 FAA 

Uonip'inlae48,1901 FAA 

St.  Lonta,  Mo.-6e,  1899 Var 

6e,  cold.  1894 


108% 

Its 


84 


103 
10.1 
113 


113% 


)llS>f 


108 
97 
106 
107 
130  >t 
118 
135 
108% 
115 
130 
100 
100 
133 
111 
105 
120 
108 
1134 
1044 
106% 

too>« 

104 
80 
70 

i09'>« 
124 
105 
98'a 

iiVo" 

{100 

61044 

i  9e4 
{lOH 

(too 

{1034 
$101 
994 
118H 

90 
1044 
1124 
115 

no 


108  >e 
99 
aaraBiiab-rd5a,oOBa.l000.U-F|  1064 
8eraatoa.Pa.-4a,  1893.t910.FAA  i....~ 

StoaxCltr.towa— 448,1899 

Sprlacfleld,  Meea.— «3.'1906..AAO    180 

YaTToOS,  water  loaJ^ AAO    135 

~      iBr«eM.O -58,1907 MAM   106 

>aaa|Wa«ta.,  Lt.AWatrr  5a.t913 
■ledoTO.- 7eOa,KK..1900.MAM    110 

88.1699 Var    108 

S8,t91t(oaUarterOot.'93).AAO      99% 

^48,1913 Var.      96 

^Treatoa.  N.  J.-48,  1911 JAJ  J  97 

Woroaeler, Maa8.-e8.  1905... AAO  }t  13 

4a,  1005 AAO  }105 

848, 1900 JAO  itOt 


48.1900. 

r«58.i 


1907 

8«.U0o.-6s,1905 AAO 

St.  Paol.  Mlna.— 4a.  lOlS 

ftC-  lvl5.,. ............... ,...,.,., 

68, 1904. 

7a,  ISM 
Salt'l..  UtirVu.^VtOt  S-'lOOi.  JAJ 
5a.  aabUe  Uap'ta,  1901191 1 .  JAJ 
la  Ainoala,  Ax.— 6a.  1909-tMAJ 
6a.  t»S0, 


Bid.  I  Aak 


1694 
102  5s 
ICOVi 

m94 
lis 

117 

1154 

103 


166 

103% 

100% 


98 


115 


ISl 

1054 

too     I        BAILKOAD  MON 

t0^^ii<Beii4«o^eeaiyawto«aeiuefla<  ft 
1064  o/l*»  ^iKttr  lAa eoHtolidalit  Mama.) 
~  '  Ala.Ot.  Soathen— lat,Sa,1908JAJ 
Debeatora 6e, (Otd,l906..  .FAA 
Oeo'l  mort.  Se,  1837 JAD 

Ala.  Mldland-lat,  caa.  6a,  1938. . . 

-  kk.  N.  O.  T.  AO.  tat  deb.  88, 1907. 
Sddebent.  68. 1907 JAD 

Ala.A  Vlekab.-Oaea.  Sa.l931.AAO 
Vlefcab.AMer.-tal,6a,  t93tjkAO 
3d,  oonaoL  5a 

klb'f  ABoaq.— Oons.7a,  t906,Knar. 
Oaaaol.  mort.,6s,t90«,  cnar.AAO 

AUeok.  VaL-Oen.  M., 7^tOa.  JAJ 
tsTaort.,  7a,  1910 AAO 

AlleatownTtrm.-tMs,48,1919.JAJ 

Ateh.T.  Aa  F»-Bew4B,  1989.JAJ 
3d,  8>8-48,  Oaea  A.  1989.. ..AAO 
9d, 48,  fokl.  OaaaB,  1989. .AAO 
Oaaraoiae  toadnotee 

AtL  A  OkarL— let  pt.  7a,  1897.AAO 

lat.  7a,  1907 

taeaaie,68, 1900  AAO 

AtlaaUe  0Kr-l8t,S8,c.,1919.MAN 

AUan.  A  Dan.- latR76e,t917.AAO 

AUantle  A  Paa.-lat  4a,  1937..JAJ 
Sd  W.D.,  ffaar..s,  a.f.6a.l907.MA8 

W.  O.  iBooaaa,  1910 AAO 

Oaat-IMr.-  Iae.,6e,non-ou.,  1933 
Land  gr.  Inoomee.  oum..  1901.. 

■alamore  A  Oblo -U.  1935 . . .  AAO 


86 


t05 


«t07 
a  96 
a  85 


I  85 
I  35 

too" 
isi" 

116 

1064 

127 

»• 

754 
85% 


too 

1174 
.994 
102 

"ii" 


5 
100% 

1 1^ 


too 
iVo' 
i'li* 


131 


toe 

i08>8 
114 
105 
107 

toi>a 


110>» 


106 
94 


107 »» 
984 
110 

ibs>a 
103  >■ 
100*4 


101 
106 
114 
117 
111 


107 


131 
136 


109 

too 

98 

Ll4>a 

106 

108 


111 
98 
88 
90 
87 
35 


107 


75>fl 
36  >• 


117% 
100 


lom 


■i-IitO 


>fw 


■l*o«>XBMsni841a<ei«4k       ilalioadoo,       ]Vouix,MOBiiBgiit)<j 
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QEMBRA-L    QCJ0TATI0.V3    OP    STOCKS    A.VD    BONDS— Oomtinubd. 
Por   Bzplanatlona  M«e  Notes  at   Head  of  Vlrat    Pace  of  Qnotatlone. 


BAIUIO&D  BOKBB. 


Bait.  *  O.—i*.  gold,  1928 FAA 

OOMOL  ICOW  5»,  1988 F&A 

»Sto^,  6«,1895 MAS 

Bterllns.  6«,  g..  1902 .M*B 

eterUnK.6B,g..l910 Mft* 

Bterling,  58, 1927... J*D 

StMUne    I'JB,  1933 AAO 

Sin.Klv.-l  8t  Ka.(^59.1919.FA  A 
r«n  O -ConB.l8l,4't».1930.Mik8 
^°ACt>.J..n.  1  »t.g..5».'»30.MAN 

BattTAO.  8.  W.RB.tHB,  1990...IAJ 
an.  A  Bait.  7».  1900    ........-._ 

By.  IstcoDB.  4H8,  g.,1993...JAJ 

latino,  ."is,  g..  A 2j)43 

iBtlnc.  58.  g..  B 2048 

Baltimore  a  httomao— 

i,t  «g  a  .1911 AAO 

lit;^6l.  68,  g.,  grt.  1911  -JAJ 

aSt  BSt-lBt,  SB,  rt90 MAN 

BeeohOre^k— l8t.»Md,48,193b.JA.I 
Mgen.  58,  g.,  1936...........  JAJ 

Bsiviaere  Dei.-l»i,«8,o,1902.J  Alt 

■  Mtoiii  A  Albany— '<■.  1895 . . . .  J  AJ 
B2tSs*£iweli-7.,1898.  ..MAS 

Cl,  1893 J*J 

68,189) •J*J 

4»;i90V-6-7 -Var. 

4>M,  1903 MAH 

Boeton  A  Malne-4ia<.  1944. ..JAJ 

Improvement  48,  1906 FAA 

^  Do  48,    1937  ....FAA 

Brat.  A  ProvldeDce— 18, 1918.JAJ 
8>et.RevereB.ALynn_68 '97.JAJ 
Brooklyn  Ele.-Ut,  68, 1924.. AAO 

8dinortg.58,  1915 JAJ 

Bnaslde  A  B.  B.  Ist  58, 1942  .JAJ 
olXn  El.-l8t,  68,  1937. ...MAN 
BrmiBW.  A  W.-let,48,  g.,1938.JAJ 
Bafl.  Brad.A  P--«e?M-78,'96.  J&J 
BlllLN.Y.AErle-lBt.78. 1916-J*I^ 
BattEooh.  A  Pittsh.— Gen.Se,  1937 
^h.  A  P.,  iBt,  6s,  1921. ...FAA 

Consol.,  l8t  68. 1922 JAD 

aearf.A  M.lst  58,g.,c<i-,'43,JAJ 

Bofi.ASoatliweBt.— 68, 1908. .J.AJ 

BorLC.  R.  A  N.-l8t.58,1906..JAD 

Ck)nB.l8t  Aool.  tr.,  58,1934. .AAO 

Iowa  C.A  W.,  Ist,  78,  1909. MAS 

C.Bap.I.F.A  N.,l8t,68,1920.AAO 

do  iBt,  58, 1921. ...AAO 

OalUor.  Pao.— l8t  M.,4i«s,1912  JAJ 

3  Mor.  68,  g., '91  ,ext.at4»«%.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  38, 1905.JAJ 

Oamden  A  Atl.— Con8l.68, 19 1 1  .JAJ 

Canada  Bo.— Ist  58,  guar.,1908,J AJ 

2dmort.,58, 1913 MAS 

Oape  Fear  A  Yad.  V.— lat  68, 1916 
OarollnaCent.— let,6s,g.,1920.JAJ 
0atawl88»-Mort.,78, 1900....FAA 
OedarF.AMln.— l8t,78, 1907.  JAJ 
Oent.  of  Qa.— l8t,oon8.,78,'93.JAJ 

Oollat'l  trust  58, 1937 MAN 

Chat.  K.  AC0I.-&8,  g.,  1937.MAS 
Bav.A  West.,  I8t,guar..l929  MAS 
Odnt.ot  N.  J.— l8t  cons.  78,  '99.4-J 
Convert,  mort.  78, 1902.  ...MAN 
Convert,  debent.  68,  1908. -MAN 

Qen.  mort.,  5b,  1987 JAJ 

Le]i.A  Wll.— Con.  7s,g.,1900,a88.Q 

Mortgage  58, 1912 MAN 

km.  Dk.A  Imp.  Co.,  58,1921. JAJ 
Oantral  Pacido- 

lat,  68,  g,  1895 JAJ 

l8t,  6b,  gold,  1896 JAJ 

l8t,  68,  gold,  1897 JAJ 

iBt,  68,  gold,  1898 JA.I 

BJoaqi3n,l8tM.,6B,g.l900.AAO 

Mort.,  gold,  58,  1939 AAO 

C.A  O.  Dlv.,  ext.  58,  g.  1918.JA  J 

Land  g.  58,  g.,  19U0 AAO 

West.  Paoif.,  1st,  68,  g.,  '99.. JAJ 
Oent.  of  8.  Car.— Ist  6s,  1921. .JAJ 
01»»rle8.ABav.l8t7s,g.,  1936. JAJ 
Oliarrte  Gol.AA.— Cou8.,78,'95.JAj 

Sd  mort.,  78, 1910 AAO 

Oonaol.,  gold,  68, 1933 JAJ 

01iartlers-l8t,78, 1901 AAO 

Otiea.AOhlo.— Fur.money  fd.,68'9S 

Berlea  A,  68, 1908 AAO 

Mortgage  6s.  1911 AAO 

O.AOrRy,l8t58,  1939 MAN 

General  41S8.  g.,  1992.. MAS 

in  Gonaol.  K.  A  A.  48.  1989.  JAJ 

Sd  do  do       48,  1989.. .JAJ 

Craig  Val.  1st  5b,  g.,  1940.. ..JAJ 

Obee.  O.  AB.W— M.ti8,1911..FAA 

Sdmort.,  6s,  1911 FAA 

Oheslilre— 6s,  1896-98 JAJ 

4s,  1910 JAJ 

Ohio.  A  Alton.— 

Bterling  mort.,68,g..  1903. .JAJ 

Blnklng  fund,  6b,  g.,  1903. ..MAN 

IionlB'aA  Mo.£.,l8t,78,1900FAA 

do  2d,78,190oMAN 

•t.  L.  Jackponville  A  Chicago... 

do    2dM.  (360),  78,  '98. .JAJ 

do    2d  guar.  (188)  78,'98.JAJ 

(UB8.Klv.Brldge,  l8t.,8.f.,6a.l912 

Clil.AAt.Bdge.-l8t0a,g.,1915.JAJ 

QAlc.  Burl.  A  Nor.— 5s,  1926. .AAO 

8d  68. 1918 JAD 

Debent.  6b,  1896 JAD 

Equipment.  5s,  1903,  exten. FAA 
OUcaio  Burlington  A  ttulncy— 

Ooua.,7s,l»Oo JAJ 

58.  B.f.,  1901 AAO 

6a,  debeui/ure,  1913 MAN 

Iowa  Dlv.  B.F.  58, 1919 AAO 


Bid. 

IIIH 

115 

110>« 
elOl 
elll 
el23 
<106 
elOS 


103  >fi 


WiH 


100  >< 
96>« 

2638 

121 
123i« 
102i« 
103  >( 

113" 


}106 

■103»« 
105  >« 
105 14 
104  >« 
1041m 
109 
100 
100  J, 
103 
Ito 


72 
82 
97  J, 


100 
128 
9SB8 


118% 
102 


Ask. 


103 
113 
125 
108 
110 


1C4>1 


101  >i 
60 

28 


102  \ 


103 

106  >« 

104 

106^ 

105^ 

104^ 

lOS 

10914 

00 1« 
100^ 
103if 
106 
100^ 

75 

84 

97% 


105 


106 

>^2 
100 

ICO 

93 
100 

95 
105 

55 


108% 
105 

65 

80 
113>i 

91 
115 


42 
114 
123 


115 
IO914 
100 
110 

103% 

105 

106 

1061a 

106 


107 
96  >4 
105 


105 1» 
70 
83 


B^ILBOAD  Bonds. 


91 


47i« 

mi* 


971a 
106 
101 


101 


109 
116 

11778 
IU6I4 

75  ig 
91% 
|86is 


100 


116 
el  15 
11319 
107 


115i« 
110 
103 
111 


106i« 
105 


05 
90 


1091s 

i'lSH 
lu6'8 

76 

91^8 

87 

95 


4S 
106% 

lis 


107 
107 
104 

ios'is 

^01% 

UOUI4 


122 
105 

i05i« 


Iowa  JMv..  48,  1919 AAO      95 


70 


102 
iO0i« 


122it 
10?.ii 


96 


C.  6.  A  Q.— Denv.  Dlv.,48, 1922 .  FAA 

4s.  plain  bonds.  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  58, 1895 JAD 

Convert,  deb.  58,  1903 MAS 

Bor.AMo.(Neb.),l8t,68,1918.JAJ 

OonB,  68,  non-ex.,  1918 JAJ 

4s,  (Neb.), 1910 JAJ 

Neb.KR,  l8t,7B,  1896 AAO 

Dm.  A  8.  W.,  iBt,  88, 1896.JAD 
OU.  Obw.  a  Fox  R.,  88, 1900.  JAJ 
Atoh'n  A  Neb.— Ist, 78,1908  MAS 
Bepnb.  Val..  1st,  6s,  1919. ..JAJ 
Chi.  A  East.  111.— iBt  mort.  68.1907 
l8t,con.,68,  gold,  1934  ....  AAO 

Sen.  con.,  l8t,  5s,  1937 MAN 

Oh.At.CoalR'y,lst5«.1936..  JAI 

Chic.  El.  ("AUey").  5b,  k,1929  A  AO 

Ohio.  A  Gr.  Trunk— l8t,  68.,  1900.. 

Ohio.  Mil.  A  St.  Paul— 

M.A8t.P.l8t,  88,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  Ist,  $,  ^old,  78,  1902  ..JAJ 

I.  A  M.,  let  M.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ 
Chlo.  A  Mil.,  let  M.,78, 1903.JAJ 

Consol.,  78, 1905 JAJ 

Ist  11.,  I.  A  D.  Ext.,  78,  1908JAJ 
let  M.,Ob,  S't.hweet  Dlv.l909JAJ 
let  M.,  58.  r,a  C.  A  Dav.l919JAJ 

80.  Minn,  lat  68. 1910 JAJ 

Hast.  Al)ak.£x.lBt,78, 1910.JAJ 

do  58,  1910 JAJ 

Chlo.  A  Pao.  Div.  68, 1910  ...JAJ 
do  West  Dlv..  58,1921. JAJ 
Ohio.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  5s,  1910. .  .JAJ 
Chlo.  A  L.  Sup.  Dlv.,  5s,  1921J<$e., 
Wis.  AMlnn.Dlv.,5s,  1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  let.  68,  1920.  JAJ 
Wis.  Val.  Dlv.,  iBt,  68,  1920. JAJ 
FargoABouth.-  6e.a88.1924.JAJ 

Inc.  conv.  S.  F.  58, 1916 J,iJ 

Dak  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  48,  8er.  A.,  1989 JAJ 

Chicago  A  Northwestern- 
Con.  78,1915 Q— F 

Consol.,  gold,  7s,  cp.,  1902. .JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

25-yr8.  deb.  58, 1909 MAN 

30-yr8.  deb.  58, 1921 AAO 

Exten.  bds.  48, 1926 FAA15 

Escan.AL.Sup.,  1st,  68, 1901.JAJ 
Des  M. A  MiQn'8,l8t,78,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Chlo.  A  Mil.,l8tM.,  78,  •98..JAJ 
WlnonaASt.Pet.— 2d7s,1907MAN 
let  extension,  7  g.,  1916.  JAD 
MU.  A  Mad.,  let,  68, 1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  5b,  1909. .mas 
North.  Ills.,  let,  Se,  1910... .MAS 
MadlBon  Ext.,  let,  7e.  1911. AAO 
Menominee  Ext.,l8t,7s,191  IJ  AD 
Northwe8t.Un.,  lst.78, 1917. MAS 
Chlo.  ATomah.— let,6e,'05.MAN 
Cedar  R.  A  Mo.— let,  7s,  '94. FAA 

iBtmort.,  78, 1916 MAN 

2d  mort.,  7e,  1909,  guar.. .JAD 

8.  C.A  Pao.,  1st,  68,  1898. .JAJ 

From.  Elk.A  Mo.V.— 68,1933AA0 

do  do       Unstamped.. 

ChlcPeo.  A8t.U— 18158,1928. MAS 

Rook  IsLDlv.oona.Ss.g., 1941.  JAD 

Consol.,  1st,  g.,  5a,  19J9 MAN 

Chlo.R.l.A  Pao.— 68,i917,ooup  J<sJ 

Chicago  A  Southwestern 

Exten.  A  col.  58, 1934 JAJ 

30  yr.  deb.,  58, 1921 MAS 

Ohlc.ASc.  L.— let  68, 1915. ..MAS 

Ohio.  St.  L.  AP.— Con.58,1932.AAO 

Chlo.  A  Qt.  EaBt.,  1st,  7s,  93-'95. 

Ool.AInd.  C.,l8tM.,78,1904.JAJ 

do  2d  M.78,1904.MAN 

Un.A  L,ogan8p.,lst,78, 1905.AAO 

Chicago  St.  Paul  A  Kansas  City 

Priority  58, 1»31 JAJ 

Chlo.St.P.Mln.AOm.— Cou.  6e,  1930 

Oh.St.P.A  Miun.  lst,68,1918M&N 

Bt.  PaulAS.City,  l8t6s,1919.AAO 

Chio.A  W.lDd.— a.fd.  6a,  1919  MAN 

Generalmorl.,  68, 1932 Q— M 

Ohl.  AW.  Mloh.— Gbu.58,  1921. JAD 
an.  Day.  A  I.— l8D,g.,5B,1941 .  MAN 
Cln.  Ham.  A  Day.— Cuneol.  58AA.O 

Coneol.S.  F.,78,  1905 AAO 

ConBol.  mort.,6s,  1905 AAO 


Bid. 


94       95 

87%'   88 

92i< 
5104 
^  991a 


10^ 
100 

10478 
1161s 
107 


Ratlboad  Bohds. 


92 
105 
108 
II914 
123 


!ll6i4 

106  >a 
1   90 

104 
;i07 

;n9 

104ia  106 

116i« 

120    I 

lom 

100 

7719 

100 


115 

120 

126 

119 

120 

12a 

130 

131i« 

115 

103 

117 

125 14 

106 

US 

110>« 


105>a 
104 
1071a 
108 

iiiaij 
111 

113 


IO5I9 
91 14 

140 
124 
120 
1081a 


109% 

1061a 
98 

106 

120 

120 

113 

128 
6132 

HI 

108 

107 

131 

130 

132 
el  15    I 

109    I 

I34I4 


1271a 


133 
llO's 


118 


106  ii 


106 


117 
112 


108 
92 

141'« 
12514 


109 
108 


1 102 

123 
>122 


126 
U12 


9488 

105 
llOia 

ill' 
104 
113 


:  98 
125 
127!% 
120 

iisia 
5  75 

981a 
5102% 
li7 
JUli* 
2d  mort.,  gold,  4ias.  1937.    JAJlJ  93% 
Cln.  H.  A  1.,  Ist  M.,  78, 1903.JAJ  JU3 
O.I.St.  L.AC— Ist  g.  48, 1936,0— F      ^^la 

Con.  68. 1920 105 

iQdlanap.  C.  AL.,  78, 1897..FAAI6108 
Cln.  Laf.AC— l8t,7e,g.l901.MAS 
can.  Leb.  A  Nor.— let,  58, 1916JA.) 
Can.Rioh.  AChlc— let,  78,  '95. JAJ 
Cln.  Rich.  A  F.  W.— l8t,78,1921JAD 
Otn.ASp.- 7e,  C.C.C.A  1. ,  190i.AAO 
78,  guar.,  L.S.A  M.S.,  1902  .AAO 
CityASub.riJa«.;  lst5s,l922.JAD 
Clearf.  A  Jed.— let, 6s,  1927... ~JAJ 
Ole V.Akron  A  Col.— 

Gen.  M.,  g.,  5s,  1927 MAS  tlOOi* 

Equip  ir.  A  2d  M.,  10-t08...FAA 
Cleve.A  Canton— let,  5s.  1917.JAJ 
Clev.  Cln.  Chlo.  A  St.  Louis.- 

Cairo  Dlv.,  48,  1939 JAJ 

St.  L.  dlv.lst.ool.  tr.  4s,  '90.  MAN 
White  W.V.Diy.  I8t49,  j;.,'4  ).  JAJ 
C.  W.aM.Div.— l8t,48,g.  1991.  J  aJ 
Oinn.  San.  «  Clev.Con..58,'28.  JiAJl  105 


74 


90 

69 


120 
100  la 
1341a 


104 
1231a 
123 
70 


96 


117 


101 
126 
130 
126>a 

120 

80 

991a 
103  la 


114 

96 
114 

941a 


lOi'a 


1181a 


120 
IOOBb 


92 
90 
91 


Clev.  Cln.  Chic.  A  8t.  U-(Ootil./— 

Peo.  A  East,  cons,  4b,  1940 

Income  48,  1990 

Clev.  Col.  C.  A  I.— Ist  7b,  'g9.MAN 

Consol.  mort.,  78, 1914 JAD 

Gen.  con.  68,  1934 JAJ 

BeUef .  A  Ind.  M.,  78, 1899. .  .JAJ 

CJleve.  A  Mab.Val.— G.58,1938JAJ 

Ole.  A  Pltte.— Con.8.f.,78.1900MAN 

Gen.  gu.  4i«9,  g.,  ••A,"1942.JA.l 

Do  Series  B,  1942 AAO 

Colorado  MId.—lst,  «s,  1936. .JAD 

Coneol.  (fold, 48 1940 

Oolnmbla  A  Gr.— Ist,  6b,  1916.JAJ 

2d  mort.,  68,  1923 AAO 

Ool.A  O.MId.— lst,4iaB,  1939. .JAJ 
Oolum.  Hook.V.  A  T.— Con.58,1981 

Gen.  68  gold,  1904 JAD 

CoUAHook.V.— l8tM.,7a,'97.AAO 

Col.  A  Toledo— let  78,1905 ..  FAA 

do  2d  mort.,  1900.  MAS 

OhloAW.Va.,l8t,s.f.,78,lbiOMAN 

Col.Shaw.  A  H'k.— let  5«,1940.JAJ 

Equipment  68,  c,  1916.     ..AAO 

Col.  A  Weett^rn,  1st,  68.1911. ..JAJ 

Con.A.'rtontrcal-Irap  6s,  1911. JAJ 

Conn.  APassum.— M.,48,1943.AAO 

Connecting  (Phila.)— Ist, 6e  ..MAS 

Oonsol.RR.of  Vt.,  Ist,  5s,  1913.J,tJ 

Oorn.Cow.AAnt.deb.6e,l898.MAN 

Dayton  A  Mich.— Con.  5e,1911.JAJ 

Dayt.A  West.- l8tM.,68,1905.JAJ 

1st  mort.,  78,1905 JAJ 

Delaware — Mort.,68,guar.,'95.JAJ 
Dei.ABoundB'k- l8t,78,1905FAA 
Del.AHud.— Coupon  7s,1894.AAO 
Ist.  M.,  Pa.Dlv.,7s.  1917. ...MAS 
Del.L. AW.— Mort.  7s,  1907. .MAS 

Warren  2d  Ts,  1903 AAO 

Den.  City  Cable  let  6b,  1908. .JAJ 
Den.  A  R.  G.— let  con.  48, 1936, JAJ 

let  7s,  gold,  1900 MAN 

Impr.,  g.,5e,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905. JAJ 

Ist  mort.,  guar.,  2ia8,  1905     JAJ 

Ist  M.,  on  Ext.,guar.  4s,l905JAJ 

Det.  B.  C.  A  Alp.,  Iet,6s.l9l3.  JJkJ 

Det.G.HavenAMil.— E(iulp.68,1918 

Con.  M.,  guar.  6b,  1918 AAO 

Det.  L.  A  North.— Is:,  78,1907.JAJ 
Gr.Rap.L.A  D.,  l8t,58,1927.MA8 
Det.  Maok.A  M.— Ld.  gr.  3ia8,  S.  A. 
Dab.AB.  City— l8t,2d  Dlv.,'94.JAJ 
Dulath  A  Iron  R— lat,5a,193?.  AAO 
Dul.Red  W.AS.— l8t,5e,g.l9i8.JAJ 
Duluth  8.  8h.  A  AtL— 58,1937,JA  J 
Dul.  A  Winn,  let 5s,  g.  1929... JAJ 
Dunk.A.  V.  A  P.— l8t,7s,g..l900J  AD 
E.  T.  Va.  AGa.— lst,78, 1900..  JAJ 

Divisional,  58,  1930 JAJ 

Coneol.  58,  g.,  1956 MAN 

let  Ext.,  gold,  5s,  1937 JAD 

Equip.  ATmp.,g.,  58,  1938. .MAS 
Cincinnati  Ext.  — os. ,  g,  1910FAA 
Mobile  A  Birm.,  let,  5s,1937.JAJ 
Knoxv.  A  Ohio,let.68,  1925. JAJ 

Ala.  Cent.,  1st,  68, 1918 JAJ 

Ea8t.AW.Ala.-lst,  68,  reo'ts.l926 
Ea.9tern,Mas8.— 6s,  g.,1906.  .MAS 
Easton  A  Amboy— M.,5s,1920.'«AN 
E.Bhore  Xer.-lst  5s,  g.,  1915. FAA 
EUzab.Lex.A  Big  S.— 58, 1902.MA8 
ElmiraA  W'mspt— Ist  6s,1910.J,JtJ 

58,  2862 AAO 

Erie  A  Pitta.— Con.  M.,  7b,  '98.JAJ 

Equipment,  78, 1900.. AAO 

Evaua.A  r.U.,lat  con.,6B,1921,JAJ 

iBt  gen.  g.  5s,  1943 AAO 

Mt. Vernon— 1st,  68,  g.,1923.\AO 

Sul.  Co.  Br.  1st,  g.  58,  19iO.AA  O 

Evans.  A  Rich.- I8t5  g. 1928. MAS 

Evansv.T.H.AChi.- Ist,  Os,  g.l9uO: 

2d,  68,  gold,  1900 JAJI 

Fltohbur«—58, 1899-1903....  Var.- 
5s,  1908 MAN 


Bid. 


74 


116i« 


77 
21 
117»i 


I3II4  1321* 
120 


110 
120 

10  > 


75 

30 

98 

43 

8714 

83 


92 
M14 
§100 


5   89 

sibe'ij 

ilU 
}118 


126 

10214 

isoia 
114 


771a 
115 


46 


«107 

el03 

71 


231a 

102 


100 


106 

112>a 

107 

99 

421* 


95 
32 

43ii 

87% 

84 

89li 


94 


891a 
iofij 
m" 


141 


78% 


76 
50 
76 
56 
112 
110 
76 


25 


103 


107 
100 


§11914 


99% 

118 


104 

100 

109 

92 


56 


luSia 
116 
68,'  1897 AAO  ^106 


4ias,  1897 MAS 

48,  1907 AAO 

Bost.H.T.  A  West.,  deb.  6b,  1913. 
FUnt  A  P.  Marq.— M.  68, 1920.  AAO 

Ist,  con.,  golcf,  58, 1939 MAN 

Port  Huron  Div.  8s,  1939 

Fla.  C.  A  Pen.— ist,  g.,  58,1918.JAJ 

1st  1.  g.  ext.  5s,  g.,  1930 JAJ 

Ist,  oou  53.  g.,  1943 JAJ 

Ft.  Worth  A  Denv.  C— 1st,  6a,  1921 
Ft. W.A  Rio  G.lst  58,  g.,  1928 .  JAJ 
Gal.Har.ASauAnt.- l8t,«8,g.  1910. 

2d  mort.,  78,  1905 JaD 

Mez.AP.Div.  Ist,  58,  1931. MAN 
Oal.Houe.A  Hen.— lBt,5B,1913AAO 

Georgia— 68, 1910 JAJ 

Gteorgla  Paoiflo— let,  68,  1922. JAJ 

Con.  2d  mort.,  5e,  g.,  1923... AAO 

Cou.  Income,  58,  g.,  1923  ..-AAO 

aa.Carol.ANo.—l8t,5s,g., 1929.  JAJ 

Ga.8o.AFl.-l8t68,tr.reo.l927.JAJ 

ulr.  Rap.  AInd.— Ist,  l.g.,  g'd,  78,g. 

let  M.,78,  l.g.,  gold.not  guar.  AAO 

General  58, 1924 MAS 

Muakegon  Dlv.  as,  1926.. .JAJ.. 

Ex.  l8t.,  g  ,  4io9.  1941 

*r.UayW.A8t.P.-l8t,oon.58,g.l911 

2ii  loo.,  43 1906 

it.  North.-Col.  t3t.48,g.,1902.MA9 
dCin.  ASt.  Jo.-Con.  6a,  1911.. MAS 
E£arrisb'gP.,Ao.,l8t.,4s,1913.JAJ 
3.»n.  A  Oonn.Weat.— 58,1903.JAJ 
ijusatonlo- Cons.  58,  1937. MAN 
d.  A  Texas  Cen.  let  g.  58, 1937JAJ 
Vaoo  A  N.  W.,  I9t,  78, g.,  1901.J  JsJ 

Ooai.  g.  63,  1912 AJiO 

Ddbeiiure  68,  1897 AAO 


§100>« 
§  98 


lli 


105 


96 1« 
7Ti 
59 
100 
93 
91 

ioe'i* 

102 '8 

431a 
12 

92 


100 
43 
731a 
56 

lofiJ 


1191a 
110*4 


99>t 


107 


115 
95 


105% 

108 
107 
lOlii 
100 


98 
93 


OU 

t 

:;;ir 

e...... 

102 14 

'82" 
20 

no's 

§   80 
llTs 

ioi" 

lOi 
90 

i'lii' 

79% 

60 

lom 

98 

■'eTif 

107 
103  4 

45 

18 

93 
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GEJiERAL    QUOTATIONS    OF    STOCKS    AND    BONDS.— Continded. 

Vor  BcrOaMloaa   Sa«  ^otea  at  Head  or  irir«t    e«««  or    <4aota(inu«. 


Bj^tT»<\.n  BOIfD*. 


OaLlr^  gold. 


HooMon  A  Tex.  Cent.— (7<m(. 

fl«B.K  -in,  1931 AAO 

DebeDtar?  4*.  1897 A40 

Hut.«Br.  To[>— in,  4a,  1920. AAO 

OOU.  3d  M.  9a.  1895 AAO 

~    L-lat,«o><l-4a<l^l-J^ 

a.lOSr. J*J 

4a,  1952 A40 

0«ld.  4ari9S3 MAS 

OUro  Brtd«e— 4s,  19S0 J*D 

aacdLgfleld  OtT..  6a,  1898.  .J*J 
M&dSrDlT.ra«.  5a.  19S1...  F&A 
■IWllin.  8.  r.,  8^  K:  1903.  .AAO 

nwuwr.mo.  iiTiea.  g.,  i895.a  ao 

■Mrtlac.  Sa.  1905 J&D 

aUeMMX.O.-TVu,H/97JtAe 

lit  a<Hi.7a,  1897 

ad.ea,  1907 J*l» 

•%,  1961.  gold JAO 

liein.  DlT..  lat  4a,  g.,  195IJAD 
tod.  D.  A  W.-Oold.  5a.l947...A*0 

Bd  m.  inc.  it.  1948 JAJ 

iBd.  D«o.*Sp.— lat.7a.l90eJk*O 
lad.  lUa.  A  la.— lat  4a.  1939.. .JAD 

Iad*poUaA  St.  I Iat,7a,1919.Tar. 

lad'apoUaA  Tlii.-lat.7a.190e.rAA 

Sd  Bort..  6a,  g..  guar.,  1900.XA1I 

lBUb6.H.-l  ivOa.  1 919.eoa.oir.MAl« 

3d.4ia— 5a.:9./9 MAS 

8d.4a.g..l9il.. 
Iowa  Uaot.— lat  g.,  Sa,  1938. .JAO 
raraUa  A  8.a--lat.7a.l9t7.AAO 
Jaek.T.  A  Key  W.,1  at  6  g.,1917  JT AJ 
Jefhnoo-latSa.g.  Blte.l90«.AAO 
JaC  Mad.AIad.-lat.7a.1906.AAO 

•d  mart.,  7a,  1910 JAJ 

.  A  MieL,  lat  4  g..l990.AAO 
I C.  Bem  Jat.  6a.  1916.. JAJ 
Kaa.  U.CUoton  A  8pr.-lal.9a,1938 


Bid. 


64 


100% 
l«6>t 

96 
101 

99>i 

105 

:07 
«10« 
(101 
«100 

112>t 

112>t 


116 


&1I0 
(116 

74 
}1CS 

59 

n«aa.JaiUAOaBo«a,Iat.7a.l907    104 
j^ 

93  <« 
•SH 

110 
81 
85 

138>a 
106 


K.a7A>.AMMD.-Iat,6a.l928JfAl» 
XXLAM.Br  A  Br.Ut  5  g.l9S9aAO 

Camnt  RlTer,  l»t.5a.  1997jkAO 
KXXrtJeotiA  O.-laC,7a,190e  JAO 
Kaa.  C.  M.  A  B.- lat.  5a,  >9S7.  M  A« 

Btr..w]alp.,6g.,ga~j908.  .MA8 
L0.8tJaa.AC.B:-M.7aJ907  JAJ 

■odavaj  Val.,  Ut.7a.l990JAU 
KaB.C.eab  Brlt.-l«tl9206a.-JAI> 

Kaa.  C.  Union  Ta-m.fta. FAA 

Kaa.  U  Plila.  A  Ua  t  lat  5a...  AAO 
Eaa.  Omt.  R^.-UoM  4a.  1987JAJ 

Krr --  •  -   tatM..5a.l938JAJ  I. 

K>-  f.-latJt*  1938.AAO 

Ki   .  .■4r.A,>aklM5..JAJ 

»u  mun     a.  1V38 AAO 

nitoa  EI.  lat  M.  &a.  1M9..MA8 
lAkaB.AWeat.-lat.C.,5a.l937JAJ 

>dg..Sa.  1941 JAJ 

lAkaaWor*  A  Mich.  8o.- 

kK..B«w  bdaJI.,7a.-9e.AAO 


Omdaad 


TM.aat.7aa906.rAA 
'    78,MM...AAO 


fkon.umt.m,  la(,7a.  JAJ 
ttmrn.,  M»^M.7a,  1908.  JAD 
i.  Coal  U.latJa.1 934a  AJ 


121 


M16 
(115 
}108 
llSif 

66 

3? 


68% 


101  >« 
110 
97  >i 

"09* 


108 
103 
113 


114 


}I39 


95 


Hlli 
115 
102% 


110% 

115 

118% 

181% 

124 

111 

110 

110% 

aioe 

133 


99 

106 

u£b' 

80 


118% 

70 

35 

94 
180 

IM* 


78 
107 

•  1 
lOS 

87% 

93% 

64 
110% 

81% 

9ft 
184 
106 

94% 


Matna  T'nal 

KaLA.AOr.B.-lat!ia,  lOSbJAJ 

Lahigk  TaL-Iat,  6a.  l898...aAI> 

Con.  M..atarUB(.  6  «.,  1897. . .  JAD 

8d  B>on..7a,  1910 MAC 

Ooa.  M..  6a,  g..  1933  rag JAO 

Uk.T.R7,l>t  4%a.  g..  l»40.rae.«B. 
Uk.T.TiiT.-Ut.K.ga.aa.l94I.AAO    107 
Lak.Tl.Coal.l.t5a4^a..lv33.J«J    108% 

UlaU.Cat.AW«ai;i[ng.««.ibJAJ    

L,  Mlam^lUMwal  5a,1913.. MAX  4111 
UBoegAFta.— lat.7'a.l906_JAJ  (  86 
UttlaB.AMaB.-la(Jtaa»87.MA8     86% 
UM'aiaAd    lMM7r7a,1896aiAII   114% 

lalaoawol.5a,1931 Q-^    116 

a«B.M.4a.l9W JAOJ    96% 

nn7-lM.4%a.g..  1933. ...MAS    ....S 

4i.f  .  1932 „ JAD    

BoJtb.  Br.  ltteaa.5a.g..lW33.t4-J    106 

■.T.AH'7il'cb,Utg..-ia.lM7.MA8    

9d  mort.  Inc.,  1937 .8     36 

■.T.AMaa.Beach.l(l7*,-97aAJ  99 
■.  T.  B.AM.B..Utaoa.  5a.  1988  86 
8nok.  AMoB.,  lat«a.l9ll.MAS   10* 

la-it,1911 MAS   104 

M.  ^a.l9S8 JAO    108 

L.I.CnrAno.IatOa.lOll.MAa    

Lov>JtT.A8t.L-l*t.6a.l926.AAO'&10l 
B  B.  A  K.  UtT..  111.  aa-iasiaAj  (ko 

MMrL.»Oa.g..l9S6 II 

iLX.a.Ac.lai8a.g.,1937.AAOi  90 

OMailaa.  1939 JAJ,     49 

a«*L  4a,  g..  Iv43  MAb!  

I  iU>i.A»iM«ar.-<ioBa.lat.7a.t»9t)'  109 

OMUaaBr.,  7a.l»07 MABl  

O.  AMoMla.  lat  60,1930. JAJ;  116 

do  3d, 6a,  1930.. ..JAJ    

B.a.AK.,  lataa7i919....aAI>    113 

Oal  vofV.  6a.  1930 J'-:. 

UlirT.CLALaz.-lat.7a.-97  ..J.t 
96  man.,  7a,  1907 aa 

fjfmM (\,tl.,  M„7a.  g.,l901JAiJ,;i  16 
C*aar\a*..at'c,i'«wM.W3  rAA|«lo7 

l>tir..T««,*i,>»i'O..MA«.   110 


88 


88 

116 


118 
i'S4% 


KknjtokD  Bohds. 


107 

m% 

101% 

io« 

98" 

lis 

87 

iii" 

»e~ 
••% 

loi" 

100 
48 


IioniaTlUe  S.  A.  A.  Ch'o.—OonL 

eoneral  m.  K.  As,  1940 MAN 

a  A  I.  Dlv., «« (told,  1911. ..F*A 
Loo.  Kjr.Co..lst  c...'i8.(f.,1930..JAJ 
UMila.Bt.UAT.— 1  nt  68,e.l917.FAA 

latcona.  Sg,g..  1912 MAS 

LoolarUle  Soathern  5a JAJ 

Maaon  A  Nor.— Iat4%s,  19(>0.MA8 

Manbat  EL.  coonnl.  4ii,  1990. AAO 

Mntrop'n  Kl  — lat,  6a,  1908. .JAJ 

2d  6o,  18a9 M^kN 

N.Y.EleTMad.— lat.  78, 1906.JAJ 

Maine  OOBL-Mort.  7a,  1898. ..JAJ 

Extan.  bonda,  6a.  g.,  1900...AAO 

Cona.  7a,  1912 AAO 

Oona.  4%a,  1912 AAO 

Leeda  A  Farm'gfn.  6a,  ISOOaAJ 

Portl.  A  K..Oona.  M.,  6a,  >n5.AA0 

Debentani.  6a,  10-20*.  1905.  FAA 

MamaAN.Oa.-lat.6a,g.,l»liaAJ 

OoaaoL,  eg.,  1937 JAJ 

Man).H.AO.-ia.  1925(M.4rW)AAO 

MaopkOk  CliarL-lat,7B.  1915  JAJ 

Sd  BMtt.,  7a,  axtended.  1915aAJ 

latenAinl  7a.  1915 JAJ 

lat.«oaa..TBiui.  Uen,7a,1915  JAJ 

Sold.  6a,  1934 JAJ 

Sd  6a.  1899 MAN 

MeCW.81de  ELlat  5a.  g.,194S.rAA 
Max.  Oaav-Oonaol.  4a.  1911..  JAJ 

lataoa.  IBO.  3a.  1939 J1U7 

Id  eoa.  tae.  3a.  1939 Jolt 

Mez.  latarn.    lit,  4s,g.,  194ZMAB 

Mazlcaallat.— lat,Oa,  1937. .JAD 

Sd  M.,Bar.  A.tno.,6a.l917...HAe 

Sd  M..Bar.  B.lB&,6a.l917..Aoril 

Mkfe.Oaa.— Gooaol.,  7a.  ISOSJfAN 

OnaoL5a,  1903 MAM 

8a.  1909 MAS 

8a.  ooap.,  1931 MM 

Mort«un4a.l940 JAJ 

J.  UAlac-latext.  5a 1901 


DaC  A  B.  C,  lat  8a,  1903 

BfMgaSa.  1903 

Bat.(XA8.-l(t  ga.g.3a.l989JAD 

MMd.  Ob.  Airat.Ua»-Ut,5a,1911 
Sd  5«.  goar.  N.  tTb.  A  w7l8»6. 

Mld!aad  ot  ladlaaa  5a 

HU.  lAto  ak.  A  W.--«a,  1931  .MAK 

OoaT.  dvb.  5a.  1907 FAA 

Kzl.  A  Inp.  a.  r.  g.  5«.  1939. .FAA 

Mleh.UlT.,  lat.  6«,  1924 JAJ 

Aaklaad  IMt.,  lat  6a,  1925. .MAS 

lBae»aa,  6a,  1911 MAN 

at.  r.  K.  AOr.  Tr-k.  lat,  guar.,  6a. 

MIL  A  We.— lat.  6a,  1910.... JAD 
lat.  eaaaal.68,1913 JAI> 

Mtea.  A  81.  L.-lat.  7a.  1037.. J AIJ 
Iowa  Xzt.  lat  g.  7a  1900.. .JAO 
■oatb««at.Kxt.,lat,7a.l91oaAO 
raatfle  Kxt..  lat.  6a,  1921..  AAO 
!■>.  A  Equip.  6a,  1032 JAJ 

MtuTp.  A  Pae.,  lat.  5a.  1936.. JAJ 

"Itaa. 8. Bta.  M.  A  AtL-lst,4a.l936 
OiMoL  4a.  1938 JAJ 

MaKaa  AT.-lat.  g..  4a.l990aAD 

Sd^.  4a.  1900 FAA 

M.k.A  F.orT..lat9a,ga.,-43.MA8 
Kaaa.  C  A  Pao.  lot  <a.  g.  FAA 
Dal.  AWaao  lat.ga.,5a.l940JIAir 

M«aCaa.A  K.  ,lat  5a.«  .  gu.  ,-4SaAO 

m».  r*B.-o»i>aoi.  ea.  lojo. . 

S«aMrta«a,  7a.  1»06 

ftaat  8old7£a.  1917 

Oai.  tinat.  Sa.  1930 FAA 

I^BTlBgton  DtT..  5,  1930.. ...FAA 
Fae.or  Mo.,tatex.  c.4a.l988.FAA 

Sdezt.5a.(..  1934 JAJ 

Tcr.Val.  lod.A  W.ut.%<.-36  MAB 
Lar.  ACaa.  Val .  A.  U 1  at  5<.-i6 .  JAJ 
•I.L.I.M.A8.  -  Ut  sz.  aa,  ■97.rAA 

Sd.7a.g.,  1807 MAM 

Ark.  Br.  C  gr.,  M..  7a,  g.,  ■96JAD 
Cairo  Ark.  A  T..l«l,7a.g..-97JAO 
Oaa.  aoB.  t^  A  I.  g..  5«.103LAAO 
■•MlB*0.-lat^d,6a.  1037.JAO 

obUS,  1037 0-J 

4a,  1038 ...MAS 


Bid. 


130 
103% 


111 
100 


69% 


133 
105 


103 
112% 


108% 
108%; 
186    I 

ios" 


1S5 


80 

9b' 
101 
129% 


Bailboao  Bonds. 


a  95 


109 

101 

98 

98 

48 


110 

113 

i05%| 

1U>« 


100% 
105 


103% 
107% 
108% 
108 

79% 
115% 
110 

61 

80% 

92% 
112% 
122% 
141 
IIS 

110% 

liO-s 

|IUS>« 

120 


118 
110 


■LLoalaLlT  .  Int.  Or.  U  31 .  .M.»fl 

do  3<1..3a.,US0.14A.i 

■Mk.  A  Oae.,  1>I  7a,  I00O...JAJ 

M.«l»Ala^8.F.  6a.l0O3MAIt 

SiB-faftr  Sa.  1»M MAM 

!*7*araaU.5o.  1937 MAN 

^aad4a.  (..1940 JAJ 

»■•••  A  AU.-lat.Oawtn.'-il.PAA 

^  tr.,  gold.  5a.  1041 MAM 

8.  AN.  ALa.f.  «a.  1010  ...AAO 

Omaol.  to.  1036 FAA 

>aak.F.AS.lat■a.«..^«.l037.rAA 
LtrJI.A.ArliK.      lat.'.a.lUlUJAJ 

Oaa.  aort.  n*.  ipu: aao 


116    I 

ao  ,.„.. 
118%  115 


«t08 

lit 

109 

97 

•  •> 

76% 

77 

94   .... 

98 

100 

•  ••• 

•8 

•-•• 

88 

•  ••• 

113   113 

96   07 

0«A  BMCt., 

BLUACklro— 4a.gaar.,198iaAJ 

MooL  A  Bufaala.  lat  6a.  i008..JAJ 

Motg'a'aLa.ATez.,lat,6a,1980JAJ 
lat  moct.,  7a.  1018 AAO 

llon1aACaaax-lat,7a,  1014  MAN 

Omt.  boBda.7a.1000 JAJ 

QoAMmi  aiort.,7a,  1001 AAO 

OmoL  Bort..7a,  1015 JAO 

MaakaaA  LaweU-5a,  IOOO...FAA 

■aak  Ckat  A8.I>-lat.7a,1018JAJ 

9dBH>rt.,6a.  1001 JAJ 

OoMoUdaiad  (oM  Aa,  I028..AAO 
lM6a.T.  AP.  Bell..  1017.  ..JAJ 
lat 6a,  Me. M.M.W.  A  Al..-t7.J  •  J 
lat  6a,  Jaapar  Brnnob.  I923.JAJ 

Hew  a>Toa  A  OertJ7-Ooo.5a.19 18 
6a.  1900 FAA 

.Saw  Havaa  A N.,  lat  7s,I800..JAJ„ 
OoaaoL  t»,  1000 AAO  (116% 

N.J.  Jaaottoa,  lat.4a,  1986..FAA    

N.  J.  A  N.T.-lat,  6a.  i910...MAN  61UU 

New  LaadOANor.-lat,4s,1010.JAJ  (lOO 


IIJ 


(108%  110 
Jil'iif  


m.  J.Soo^lat,  6a,l890  Int-giUAJ 

M.  O.  A  Nortbaaat.  -Prior  Lda.  1015 

N.T.A  QMU-«M..6a,t."»Ji»*» 

N.Y.OA  H.E:.-lat  opT7a,1008aAJ 

Oabealiua  .^a,  UP4  1004.. .MAS 

do  St,  18-I9  1004...MAB 

do  4a.  lH9O-100S..aAO 

Dakt,4a.g..  1903,  ext.,MAIf.... 

•.ailing murt..  6«.  g.,  1003.. .JAJ 

OOOT  £Oaw.liit  %«,g.l943..JAU 

Nor.AMont.  Utia  g..l»ie..*AO 

R  W.AU.Tnrm.l«l5a,g.,'18.MAN 

Cart.*  A'liron  1 H  4a.g.,  1  "il  ■  JAU 


103 

ailT 

170% 

108 

107 

101 

103 
ell9 
all8 


10i%  ...... 

105% 


N.Y.C.A  Huil.RlT.— (Contlnned.)— 

N.  T.  A  Put.  iBt  4a.  g.  1993.  AAO 

Mobawk  A  M.lBt,49.g.l9»i,Mt<3 

N.lf.Lhlo.A8t.L.— lat,4e,1937.AAO 

N.  i.  A  Qreenw'd  I..— let  M.  Ino.  6t 

Sd  mortgage  Inoooie,  as 

a.  i  AHarlem— 7a,0ODp..l900.MAN 
N.lf.  Laok.A  W.— lat,  Sa,  1921.JAJ 

ii  d.  58.  gnar.,  1923 FAA 

Term.  &  linpt.  4b.  1923.  ...HAS 
W.Y.L.E.AW.— lat  ex.  7b,'97.M*N 
2d  mon.  extended.5a,1919.MA$ 
Sd  M.  extended,  4%a,  1923. .HAF 
4th  M.,ext«nded,  5a,  1920. .AAO 
StbM..  extended,  4a,  1928.JAr 

lat  oona.  M.,  7a,  g.,1920 MSif 

lat  oona.  randooap..7a,1920  MAl- 
Beornniaafn  lat  Uen.  6«,  1908 
LrongOook  con.  g.,  6a,  1935  AAO 

New  3d  eona.6s,  1969 JAI' 

OoUatsralTr.  6a.  1022 MAN 

Ponded  OODDOB  Sa,  1969.. ..JAD 

Oold  Inoome  bonda,  ea,  1977 

Ohio.  A  Brie  lat  4  »a  g.  1983.MAN 

InoonM5a,  1982 

Dock  A  Impt.  lat, 68, 1913.  ..JAJ 
N.Y.  AL.  Br'eb— tat,  5a,  1931.JAD 
a.  Y.  K.  H.  A  H.lat  r.  4«,1903.JAI 
Oon.  deb.  oerta.  3d  Inatalm't  pd.. 
N.Y.AMoith'B— lat  g.5B,1927.AAO 
M.T.OB.A  W.— Oon.5a,g.,1930.  JAD 
BafODdlng,  lat,  g..  4a,  1992  H  AB 
N.  T.  A  NrKut.— 1st,  7a,  1905. JAJ 

IctM.,  6a,  1006 JAJ 

Sd  m.,6B.  1903. KAA 

N.  Y.  Pa.  A  O.— Prior  lien,  Oa,  189r 

do  lat  7a.  1905 

Sd  mort.  Ine.,  Sa,  1010 

Sdnort.  lne.,Sa,191S 

Bqalp.  Tnut.,  6a,1908 MAM 

N.Y.  PbiL  A  Nor.— lat.  1933  ..JAJ 

Inooaie  6a,  1988 AAO 

— ..iiH.  Y..ProT.ABoatan7a.l809.JAJ 
H.YAAW.-lat  refnd.,5a.l937.J  AJ 

9dlMn.,4%a,  1937 FAA 

Ooa.  m.  5a.  g,  104a FAA 

Term,  lat,  g- 5a,  1943 MAN 

MMI'd  of  N.  J.-lat,6a.l910.  AAO 
Norf.A8oat)i.-lat  g..  6a,1941.MAN 
Wewo'g  Datob.A  Ooaa.— (nea.1977 
Wor.  A  W(st-0«n..  06,  1081.  MAN 

New  BITOT  1st  8s,  1938 AAO 

Impr.  A  Bztea.,  to.  1984....F^U 

A4|iMtaMat  7a,  1034 ().-M. 

■qnlpaaat.  6a.  lOOe JAD 

OUaeliY.  D- 1st 6a.  1057.... MAS 
Md.  A  W.  DtT.  let  6a,  1941.  JM 

Oobeatora  6a,  1906 MAS 

Baaa.Ailo.laig.ga.5a.1933. MAS 
Ool.OakB.ATenn.  latSsx'33.  JA  J 

■a.  BIda,  Ta..  azt.  S-to 1900 

do       3dM.,ezt.5-to....l00O 

do       8d  M..  6a,  '06-1900JAJ 

▼a.A  Tbbb.,  4tk  M..8a,  lOOOJAJ 

do        aztandad  6a,1900.JAJ 

10»7MrHart.8a,  1090 JAJ 

do         Mas.  aboTS  10,000 

■ortk.  Pae.  Ooaat  latto MAN 

Monk  rBBa.-lat,7a.  1896....MAM 

,7a,  1003 JAJ 

•■,1005 MAB 

■agtksMt.JIC-lat  M.,8a,'99,MAB 

Sd  BOrt..  8S.  1809 MAS 

OaBaoLaol4.6a,  loss JAJ 

^rtkara.  OaL-lat,  6a.  1007..  JAJ 

OovoL  6a,  1088 AAO 

rortkara  OaBt.-4%a,  1035..AAO 

Sdwvt.,  60,1900 AAO 

Ooa.aort.,M,(.,ooap..  lOOOJAJ 

Mart,  bds..  So,  1936,  aariea  A  JAJ 

do         sortes  B..... ........ .. 

Oms.  M.  601,1904 JAJ 

goo.  aort,  ate.  6s,  g.,  1804. . .  JAJ 
Oaioo  BR.— 1st,  6s,  sad.  Oaat.,'96 
Vortkara  Pstlfle— 

Oaa..  to.  1981 JAJ 

Oon.  laod  gr.,Sd,  Oa,  1033... AAO 
Oea.  laad  gr.,  Sd,  6a.  1937.. .JAO 

Oon.  L.  O..  g.  5a,  19^3 JAD 

DtTldand  sorip  ezt.  6s,  l907aAJ 
OoL  1st  g.  BOlas  ea,  1808. ..MAS 
reaI>'On>lUeDlT.,to,luie..MAa 

Mo.  DlT.  to,  1010 MAN 

Jmbos  BlT.VaL-lat,g..ea.'3ejAJ 

Bpokano  A  PaL.lat  6a,  lOSO.MAN 

HalenaA  Red  Mt.lat;6a,1937MAB 

DoL  A  Man.,  lat,  to,  1936... JAJ 

Dak.  Bxt.,  lat,  a.f.  to,  1937.  JAO 

Vo.Pae.A  Moo.,  lBt,6s.  1938.  MA8 

OOoor  d'AL,lst.g-.  to,  1916.MA8 

do  Oen.  1st  g.,  to,  1938... AAO 

OanLWaab-n,  lat  g.tolP38.MA8 

Cb.A No.  Pae.  oon.  5g.l940.AAO 

Hortb.  P.  Tcr.  Oo.-lat,  to.  'SSJAJ 

N.  W.  (ir.  Trunk  lat,  6a,  1010  JStJ 

H.  W.  Nor.  Car.  latto,  1038.. AAO 


Bid. 


ISS 


81 
101% 


106% 
83 

103% 
109 
lOft 
108% 

iie% 


116 


100 

ioi' 


118 

ioi" 

103  ■ 
103% 
121 
13i 


100% 
101 

99% 

10 

i'2d" 

130 
112 

5 , 

112% 
112 
108 
1111% 
102 
136 
130 
105 
126% 
80 

"75" 
» 

■33" 
100 
5 

105 

105 

114 

109% 
84% 
S106 
>104 
J  87% 
el03 
e  20% 
<     3 
t        % 
t  96 

102% 


106% 

87 

91% 
105% 
117 
103 

iYe 

103 
alOS 

aioe 

80% 
80 


104% 

ioo" 


113>» 


1I8I* 
108 


100 
100 
100 
114 
100 
1  76 

'iSi' 

106% 

126 

111 

IIS 

108 

104% 


Norw^  AWor.-lstM.,to'97..MA8 

Oad.A  L.Ckao>.-Oona.ea,1930.  AAO 
lDoome,6a.l9SO 

Oklo  L  A  W.-lat  ptd.5a,1938..f)-J 
lad.  Bl. A  W.— lat,  pf.,7a,  1900. 

O.  A  Mlaa.— Oona.,  a.t.,  7a,1898.  JAJ 

Oona.  mort.,  7a,  1898 JA.I 

Sd  ooBaol.  mort.,  7a,  1011.. .AAO 
lat.Bpnngf.  DlT..7«,  1905.. MAN 
lat  genTSa,  1033 JAO 

Ohio  Bitot  BB.— 1st.  Sa,  103U.JAU 
Oea.  gold,  to,  10J7 AAO 

Oklo  Sootbora— latto,  1021...  JAU 
Oea.  M.  4s,  1031 MAM 

ObioValle7-a«a.H.,l>it.,ltfJt«.J.«J 

Old  Colony— to,  1907 F«A 

to.  1895 JAD* 


90 
104 


113 
113 

aios' 
103 

112% 
84% 
61% 
29% 

"si 

100% 
102% 

"m 

■71' 


33% 


46% 
100% 
102 

4«% 

f  ...>•• 

104 
19 

iii" 
111 

iis" 

■95* 


86 
94 
43 

>io6% 

1103% 


136 
107% 
127 
80% 


100% 
84 


110 

100% 
84% 


88 
107 
31% 
8 

1% 
98 
108 


107 
89 
98 


too 


103 
108 


84 
81 


78 


106% 
108 
91 

iii" 

114 


180 
110 


lis 
"m% 


86 

•  *««» 

76 
76 
87% 


50 


20 


111% 
111% 

•■■aA« 

114 

ioi" 

98** 
48 

107" 
104 


rmiaaaalsi         >  rsra  saw  ilsiipajasosinail  Intnrsit        a  la  London.       I  Ooapca  oO.    t  la  Amacerdam.       t  In  Franktort,  Oermaaj. 
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KXILBOAO  BONDS. 


Bid. 


OW  Colony-4»«»,  (1904 A4O!104>« 

4»»».  1897 - •'A'jfJSifu 

4<,  1938 J&Jiaoii* 

i.  C.  F.  *  N.  B.,  58, 1910  ..J4J  {114 
N.  Bwlforrt  RR..  7b,  1894  ..J&J  5100 

Omaba  A  St.  I,.— Ist,  48. 1937. .J*J      50 

OreK.&Cal.-l8t58. 1927 J&J 

OreK.  R'y  A  Nav.— let  <J«,  1909..tAJ 

Con.M..'Sp,  1925 J*D 

Collateral  trust  f  8, 1919 MAS 

Oaw.&Konie— lBtM.,78.1915.M&N 
2d.  g.  68.  Ruiir.,  1915 FAA 

»4nama— Sterl'gM.,  78,  k.  '97.A&0 
Bubslily  bonds,  6b,  19l«' — MAN 

P,>nn.  RR.— «en.  M,  68.  o,  1910..I  A.l 

Geu.  M.  es,  X  c,  1910 J4J 

Gone.  M..  t>a.op.,'05.J.15  All.  15 

Cone.  M.  Cs,  «  do  do 

Oonsol.  5»,cp.,1919 MAS 


80 
108 
72>s 

iso"' 

107 
el(3 
t  94 

128>« 

m" 


CoiiB.  4,  g.,  1943 MAN 

Collateral  tnist,  4>98, 1913. .JaL> 

Equip.  Tr.  48,  BerlPB  A 0— F 

B.E.pur.moueyl8t4?,lS2.1.MAN 
Penn.Oo.,  6s,  coup.,  1907. .y.— J 
Penn.  Co.l8tM.,4i«8.1921,..JAJ 

iPenn.A  N.Y.Can.— let.78,'96.JAD 

lBtmort.,78, 1906 JAD 

A  ER.  contol.  4b,  1939 AAO 

Penn.  AN.  W.-5b,  1930 JAJ 

Veo.  Deo.  A  Kv.— Ist,  68, 1920. JAJ 

2d  mort«»ge,  58,1926 MAN 

Evansville  Dlv.,l8t  68.19'20.MAS 

Peo.  A  Pukiu  Ur .  -l8t.68,1921.Q— F 
2dmort..4's8,   1921 MAN 

Perklouien— iBt  eer.  58, 1918. Q- J 
2d  series  68,1918 Q.— J 


113i| 


ell  8 
1<5 


Aak. 


ire 

103 
1(3 
116 
100>* 


109 


66 

109 

lo7 

98 


110 


102  >s 

101%  ;;i"; 
11114 

107     111  8 

125      

94       96>t 


82 

"iiw 

110 

64 

lUO 

87 


85 
SO 


113 
65 


92 


120 
127 
1:^9 


19 
26 


102 
lOd 
107 
lo3 
9^H 


102^ 
I0318 


Hi 

nils 

13i 


132 


Petersburg  -ClasB  A,  5b,  1926. JAJj  106 
Class  B,  Bs,  1926 AAO    103 

Plilla.AE.-Oen.Kuar.,68,K.,'20.JAJ    li8 

General  Ss,  1920 AAO    

General  48, 1920 AAO    lOO 

Banb.  A  Erie— iBt,  78, 1 897..  AAO    109>» 

etiU.  ARead.— 2de8,g.,  1933.AAO   116 

l8t,68, 1910 JAJ    125 

Oon80l.M.,78,1911,  reg.Aop.JALi    

Oonsol.  mort.,  68, 1911 JAD    120>« 

Improvement mort., 6b,  '97. AAO   104 ■» 
Cons. 5s,  lst6erle6,19i;2....MAN    102»s  )02% 

Deferred  Income  68 6         ti 

New  geu.  mort.,48,  ly58....JaiJ      76       76% 
Istpref.  inc., 5e,  gold,  1958.... F      34       36 
2dpref.inc.,  5s,  gold,  1958....F      24     ■ 'ZiH 
Sdprel.  Inc.,  5s,  gold,  1958. ...F      la's 
Sd  pref.,  inc.,  58,  convertible. ..F      2V 
Term.  5s.  gold,  guar.,  1941.Q.— F    104% 

Pbll.  Kead.  A  N.  E.— 48,  1942 

InconcB,  Class  A 1952 

Incomes,  Class  B 1952 

PUl.W.  A  Bait.— Deb.46, 1917AAO    1  0 

68, 1900 AAO  5107 

68. 1910 JAD  4U5 

Trust  certs.  48, 1921 JAJ    

Pled.  A  Climb.— let,  6s,  1911. FAA      98 
■riDe  Creelt  \i\.i.  6b,  reg.,  1932.. JAD    

Plt.C.C.Aat.L.oon.4is8  i,l«4UAA0  lOZH 
Cons.  4ii8,  series  B,  1942.,  AAO  102'?8 
Cen.  iijB,  eeiies,  C,  ia4'2..  MA.V    

PlttSB.C.AOt.U— l8t,78. 19O0.i*A     lt7 

Pltt8b..^l.«Tol.— lst,68, 1922. AAO    

Plttsb.AOon'llBT.- l8tM.7s,'98.J.W  llli< 

Sterling  cons.  M.  68,g.,guar.JAJ  el29 

•pittsb.Ft.W.  AC.-l8t,7»,1912  Vai  136 

2d  mort.,  78, 1912 Vai  133»a 

3d  mort.,  78, 1912 AAO  12U 

PIttsb.  Juno.  l8t  6a,  1922 JAJ  

Plttsb.  A  Lake  E.— 2d,58,1928  AAO  

Plttsb.  McK.A  Y.— l8t,6B,1932.J AJ  124 

2d  fis,  1034 JA.I  122 

McK.  AB.  Ver.lst68,g.,191>-.JiJ  

Pltts.l'am.JiF.— let,g..cB,191bJAJ  

■PlMs.Shcu.AL.E.lst  58.1940. AAO  

■pictsb.  A  West.— iBt.  48.  1917. JAJ  

Mortgage  5, 18911941 MAN      80 

Pitts.  \.  ji  Ash.— l8t,58,li•27.MA^  

A  ahtabula  A  Pitts.- 1st  6s,  1908.  1 14i< 

Portl'udAOgb'g— lst68,g.,1900JAJ  5i07 

PortRoyalAAug.— l8t,bs, ■99.JAJ  

Income  mort.,  6»,  18aw JAJ  

Ports.Gt.  F.  ACon.— 4I9H,  1937.JAD  {I04 
Potomac  Vul.l8tgu.58,g.,1941.J&J      90 

Pres.  AAriz.  C— Islg.bs.lDlB.JAJ  

2a  Inc.  68,  1916 JAJ  

Prov.  A  Worces.— let  68,1897. AAO  51;  5 

Balelgh  AUaston— 8s,  1898...JAJ  112 

Ben.AB'toga- lst78,1921cou.MAN  144 

£lch.ADaii.— Gen.m.,68, 191SJAJ  II514 

Debenture,  68, 1927 AAO  ...  . 

Con.  g.  5s,  1936,trust  certs. AAO      72 

Equip.  M.  8.  f.  5s,  1909 MA8  

Wasb.  O.  A  W  1st  gu.4R,'24.FAA      65 

Kloh.  A  Petersb.,  6s,  l»lo....MAN  

Klott.  YorkR.  ACbe8.,lat88, 1894  lOOis 

2d  mort.,  68,  1900 MAN  

Kloh.AWe8tPt.Ter.,  68, tr.rec. FAA      tb 

Con.col.trust,  l8t,  58,  Ir.reo.MAS  26 
BloOrande  West., I8t48,ia3y. JAJ  C9 
Bio  Gr'deJunc.lBtgu.58,l'J39.jAD      87 

Bio  Gr.  South.- 18^.,  an,  1940.JAJ  

Borne  W.AO.—Cou.,ez.5B,'22. AAO  11514 

BntUnu— Ist  M.,  6s,  1902 MAN  ^lut.% 

Equipment,  2d  58.  Ie98 t6iA  (I'O"* 

■t.Jo.  AUr.  Isl'd— l8t,guar.6B,iy25.      66 

2d  mort..  incomes,  5b,  1925 

Kan.  C.  A  Om.  1st  58, 1927.. JAJ      42 

Cii..  Ait.  AT.H.  lstM.,78,  •94.Var  102 

Sd  mort.,  prer.,  7»,  1B94 Var  10219 

Sd  Income,  7s,  1894 MAN  103% 

Bellov.A  8.IU.,lsi,8.F.88.'96.A<£0  108 

B«iiby.ACar.,l8t  68,  1923..JAD  

Oh  St  i..APad.,l8t,g.,  58,  1917..  100 

Bt.  L  South.,  let,  48,  1931. .MAS      tO 
do    2d,  Income  Ss,  1931  ..MAS      to 

0«rb.  ASh»w.,l8tg.48,1932.MA8      8u 


BixLBOAD  Bomx 


at.  L.  A  Cb.  iBt  cons.  68, 1927. .J&J 
!»t.i...4  8.F.— ^d  «B,  el.  A.  1906.  vifliN 

2d  H.,  6s,  class  B.  1906 MAN 

2d  M.,  68.  class  C,  1906  ...MAN 


Bid. 


Aak. 


112!>8 
1  I25(il 
112°B 


l8t  m.  Mo.  A  W.  (is.  1919  ...FAAielOj 

Equipment  7s.  1895 JADi 

General  morl..  68, 1931 JAJ 

General  mort..  58, 1931 JAJ 

l»t  trust,  g..  58.  1987 AAO 

Con.  gu.  48,  g.,  19!)0 ...AAO 


S8 
83>« 

49 


96 


Kan.C.  A8w..lHt,68.g.,1916..JAJ 
F:.8.A  V.B.Bd.,l8t,68,l»10.  AAO 
8t.L.K.A.So.W.  -Ist6s,  1916MA8i  --- 

Kansas  Mid.— Ist,  4h,  1937.  JAD    

Bt.  Louis  Salem  A  Arkan8as-58.!( 

Bt.  L.  W.  A  W.,  68.  1919 MASt  99 

«5.  L.B0.W.  lst,g..48,1989...MAN|     60% 
2d,g.,  Ino.  48, 1989  JAJ 

«.  I«  V.  A  T.  H.-lst  M.,  7s,  '97.JAJ 

2d  mort.,  78, 1898 MAN 

2d,  78,  guar.,  1898 MAN 

«  P.  ADuluth— lat,  5b,1931.FAA 
2d  mort.,  5e,  1917 AAO 

8t.P.MInn.A  Man.— I8t7s,1909  JAJ 

2d  6»,  1909 AAO 

Dak.  Eit..  68. 1910 MAN 

Itt  oonaol.  6a,  1933 JAJ 

let  cou8ol.,rediU'ed  to  4<«b  ..JAJ 
Montana  Ext..  Ist.  48. 1937.  JAD 
Pac.  Ext.,  l8t  48,  St,  1940.. ..JAJ 
Mlnn'a  U'n,  lot,  68,  1922. ...JAJ 
Montana  Cent.— Ist.  68,1937JAJ 

Ist,  guar.,  g  ,  58, 1937 JAJl 

E<iat'u,.Minn..l8t,e.,58,190a.AA0 


Willm  AS'xF.l8t,.'i8,g.,1933.JAD 


13 

^o* 

108 
1U9 
110 

icsij 

llu 

117 

120 

l.Oi. 

100% 

6i 

f8 
117 
115 
lOil 
100 


100 


8';% 

801s 


109 
106 


1O6 
592I1 


107 

118 


100 
75 
95 


119 


67H 
26% 
70 
i>0 


elC5 


1051s 
U6is 
108 
107 
76»» 


102 
55 
65 


107 
88 
90 
80 
91 
98 


20 

1211 

6 

2 

93I4 


921s 

ioo" 
iVa" 


103 


130 


115% 

110 

1(0% 

69 


104 


8t.P.ANo.Pa<'.-Gen.t>8.1923.FAA  116is 
<.An.A.4.P..lst,g  ,gu.,48,1943.JAJ  58 
SanF.A  N.P.-l8t,58,g., 1919.. .JAJ  88 
J»nduBkyMansf.AN.— Ist,  7e,19(;9  114H 
Sav.Am.  AMjD.con.,6,g.,1919.JAJ  47ij 
^av.  Fl.  A  W.— l8t,  68,  1934. .AAO  102is 
At.  A  Gulf,  con.  78, 1897  ....JAJ  104>4 
Bo.  Ga.  AFIa— l8t,78,1899.MAN    106 1» 

2d.  78,1899 MA.N    102ii 

8elot.V.AN.E.-l8t,g.,48,1989.MAN      74 

Seaboard  A  Roan.-  68,  19ltf..FAA     

5s,  coup.,  1926 ..  JAJ    

Seat.L.S.A  E.— lst,gold,6a,'31.FAA      50 

Truat  receipts !     J214 

8ham.Sun.ALew.— l»t,58,'12MAN;  

3ham.V.APotr».-78,cou.l901JAJ    117 

Sodue.  BayA  8.  ]stos,g.,l!-24.jAJ    

*o.  Cen.  (jX.Y.)— Consul,  mort.,  bs..;  

9o.  CaroUna— 181 M. ,6s, 1920.. AAO    HOH 

2d  mort.,  68, 1931 JAJi  

Income68.  1931 

3o.  Pac.,Ariz.— 1st, 68,1909-10. JAJI  92 
80  Pac.Cal.-l8t,68,g., 1905-12  AAO 

Ist  con.  g,  5s,  1933 AAO 

Ist  eons.  J.'.,  58,  guar.,  1937. MAN 
Auet.otNorw.— l!>t,58,g.l941JAJ 

80.  Pac.  Branch— Os.  1937 AAO 

1 80.  Pac.  N.  M.— 1st,  68.  1911  .JAJ 

ISpok.FallsAN.— l6t68,g.,1939.JAJ  5 

State  L.  ASul.— Istbs,  1{<99...JAJ.  l<.4is 
Stat.Isl.R.Tr.- lKt68,g.,1913.AAO; 
2d  mort.  guar.  5a,  g.,  1926..  .JAJ 
l8anb.Haz.AW-B.— l8i.5s,1928MAN    lOli* 

I    2dmort.,  68, 1938,  reg MAN    101 

■  Sanb.  A  Lewistown,  J  «.  1896. .JAJ    K  5 
Susp.  B.  A  Erie  June.  -Ist  78, 1900    1 07 
'Syr.Blng.AN.Y.— oonsol.7B,'06AAO    127is 
iTer.RR.A.St.L.lst,g.4is,1939.AAO 
iTer.H  A  e.— lst,58,gu.,g.l942.MAS      97is 
TerreH.  ALog'pt.— l8t,gu.,6s,JAJ    106 

l8t  and  2d,  6s,  1913 ...JAJ    100 

Tax.  Cent.— l8t,8k.fd.,78,1909MAN    

1st  mort.,  7s,  1911 MAN    

Texas  A  New  Orleans— l8t,7B. FAA    ..  -, 
Sabine  Div.,  1st,  6s,  1912. ..MAS   104 

Cons.  g.  5b,  1943 FAA      VO 

Tdx.  A  e.  -£a8t.D,  ist  6b,1905.MaS    104 

Ist  gold,  58,  2000 JAD      B3i8 

2d  gold  inc.,  5s,  2000 Mch      2438 

Third  Avenue  l8t  5b,  193V JAJl  114is 

Tol.  A.  A.ACad.— lst,68,1917.MA8l  60 
Tol.  A.  A.&Gr.T.— l8t,6e,1921.JAJ  70 
Tol.  A.  A.  A  Lake  Mich.— let  68  ...  t5 
Tol.  A.  A.A.\1.P.— lst,6s,1916.MAS  6/ 
I'oi.A.Ar.AN.M.— lst.6»,l«24.MAN      70 

Ist  consoL  5s,  g.  1940 JAJ    

Tol.  AOhioCeut.— 1st,  5«,  gu.lU3.i    10714 
iBt,  5s,  B.,  West.  Div..  1935. AAO    100 

ToL  A  O.  O.  Ext.— Ist,  58,  g.,  1938 

Do    do     guar 

Marietta  Mln.,  Ist,  6s,  g.,  1915..      32 
Tol.PeoriaAW.— l8t,48,1917....JAJ      831* 
Tol.  8t.L.AK.C.,lst,68,1916...JAD      toit 

Ulster  A  Del.  con.,  6,  1928 JAD    

United  Co'bN.J— Oen.68,1901.MAS    I1214 
do         gtn.g.  4s,  19U..MAS    lOoi* 

do  ^KU.  ■iM,  luiZ Faa  §  . 

do         gen.  48,  1929 .MAS!  105U 

Sterling  Gs,  1901 Mas  Jil:^-* 

Union  Paclllu—iri,  6s,  g, '^6.  ..lAJi   ;<'.''% 

Ist,  68,  1897 JAj!  106 •• 

Ist,  68,  lo98 J«J|  loTij 

let,  68,  1899 JaJ|  l«>o 

Oui.  Bridge,  sterl.  Ss,  g.,  '96.AAO'el  13 

Collateral  trust,  68,  1908 JAjl     90 

Collateral  triibt,  58  ,1907 S&U\     75 

Collateral  tru^t4ls8,t9l8.'.M«N      42s 
Gold  08  uol.  t'st  notes,  1«94.FAA      \)i 

Ext.  B.  f.,  (i.,  es,  1899 Midi  101 14 

EquipmeUL  irust  58 ...a>kO  '   97 

KiuiK. Pau.,  let,  68,  1895...TFdtA    lOi 

do    let  61.,  6e,  1896 JaD    1o4 

do     Den.  Ext.,  68,1^99.MAN    10a>a:iO 
do    iBtuons.  M.,68,1919MaN      »u       9j 
Oen.Br.U.P— A.AP.P.(}8,'95MAN 

Fund,  coupon  78,  1895  ...MAN    103% 

Atch.Col.AP.,l8t,68,1905Q.— F    61s 

At.J.Co.A  W.,l8t.6a,1905.Q.— F      40       45 


115 


100 
8* 
76 


ICO 


61 
ISi* 


lOlis 
90 
89 


116 
lolU 
103 
'(9 
119 
fSij 


BAILBOAD  AMD  MISCEL.  BoHDB. 


a.  p.— Lin.  AC.,l8t.g.,58'18.AAO 

Or«.1horC-L.  A  U.  ».  Gjn.     ... 

Collat.  Trust  58,  1919  ....MAS 

Oregon  Short-L.,  68. 1922  ..  FAA 

Utah  South.-  Gen.,7s.l309..JA.I 

do  Ext,l«t.78,lt>09JAJ 

Utah  A  Nor.— 1st  M.7s,1908.JAJ 

Gold  58,  1926 JAJ 

O.P.Den.AOulf  cOD.,5.g  ,1939.JAn 
U.  ABl.  R.— Con.  48,  g,  1922.. J A.I 
Utioa  ClIn.ABIng.l  St  5.1939...JAJ 
Valley  of  Ohio— Con.  68,  1921. MAS 


Bid. 

Ask. 

49 

64  H 

n'fi 

46 

POij 

91 

85 

84 

471, 

48 

102 1« 

111 

50 

60 

Ver.  A  Mass.— Guar. 58, 1903.MAN  5'0'>a  107 

"■      "■ "  '""      11312 

114 


112", 
112>s 
105 

7.^ 
J6i« 
?8 
81 
106'e 
771s 


85 
97it 
89 
8»>a 
107 
76 


2%H 


25 

99%100ii 
lo6is;10358 

104      

lOeag 


105 
113 

lOJifi 
105 


114 
U5>« 


Va.  Mldl'd.— Ist8er.,6s,  1906. MAS 

2d  series,  6s.  1911 MAS 

Sd  series,  6s,  1016 MAS 

4th  series,  3-4-5s.  1921 MAS 

5th  series,  5s,  1926 MAS 

General  58,1936.    MAN 

do        guaranteed,  stamped 

Wabash-lst  gold  58,  1939.  ..MAN 

2d  gold  58, 1939 FAA 

Dell,  mort., scries  A,  1939 JAJ 

Deb.  mort.,  seiies  B,  1939... JAJ 

Det.  AChlc.  Ext.,let,g.. 1941. JAJ 

8t.L.K.C.AN.  (r.6St.<KK.),78.MAft 

do    St.  Cha'B  Bridge  6s,  1908 

do    No.  Mo.,  l8t,  1895...JA.II  10t)i« 

W.  Jersey  A  At.  'st  M.,6sl910MAS 

West  Jersey -let,  68, 1896 JAJ 

1st  M., 78,  1899 AAO 

West  Shore— Guar.  48,  2361...JA.T 
WestVa  C.APItts.— lst,68,19IlJAJ 
West.  Va.A'-ltts.— IstSs, 1990.  AAO'el  10 
West.N.Y.APenn— l8t.58,1937JAJ  I  100 

2d  m.,38  g.— 58  80.  19-'7....AAO 

Warren  A  Frank.,  l8t,7s.'9CFAA 
Wfst'u  No.  Oar-Con.  6s,  1914.JA.! 
W.Penn.— Pltts.Br.,  Ist  68,'96.  J<S  J 

Gold  48,  1928 .JAD 

WheeliiigA  L.  Erie— Ist, Ss,... 1926 

Wheel.  Div.,  1st,  58,192b JAJ 

Ex  tens,  and  Imp.  58,  1930. .FAA 

Consol.  48,  1992 JAJ 

Wllm.  Col.  A  Aug.,  6e,  1910  ..JAU 
Wllm.  A  Welaon— 78,g.,  1896. .JdJ 

58, 1935 JAJ 

WlnonwAS.W.- let,63,g.,l»28.AAO 
Wiscon.  Cent.Co.— lst,58l937.JAJ 

Incomes,  non-cum.,  58,  1937. 
Wore.  Nash.  A  R.— 58, 1895. ..Var.  5 

iraiNCi!:i,L..i>KOi's  80NDS.'  I 

Amer.  Bell Teleph'o- 78, 1898. FAA  5111     Illlij 
Am.  Cot.  Oil— M.g.  88.  1990. .Q-F    113%  114 
Amerlcau  Deb.Co.,  cil.  tr.  5.1,  1903      93    1  94 
Amer.  Steamship— 68,  1896... AAO    102is  ....- 

B.  AS.CatCo.- Ist,  g.  68,  1942.JAJ    100     I 

Boston  A  Mou.— 78,  190-.-J7..MAM  ^101%  102 


201s    21 
104    I 

103  104 

104  l....« 

";:::  ios^i 

100 

92  Is' 

iVi"  iVs" 

108 

llOislU 
40 
76 
18 


35 
731a 


81 
25 14 


65 
75 


75 


90 
WO 


83% 


loOis 


107 


lie 

1, 


1081, 
118" 


441s 
i2's 


Bosr.  Un.  Gas- 53, 1939,'r.rec.JAJ 
Ches.  ADel.Can.— lst5s,1916.JAJ 
Chic.  Gas  L.  A  C— g.  58, 1937.  .JAJ 

CUic.  June.  col.  g.  58, 1915 JA.I 

ColuradoCoal  A  I— 68,1900...FAA 
Col.  C.  A  LDevel.gu.5s,g.,1909.J&J 
Col.AHock.C'lAl'n— g.«8,1917.JAJ 
Comsl'k  Tun.- lat  in.  48,1919.M  AN 
Cousol.  Gas,  Bait.— 68, 1910.  .JAJ 

Cousol.  5s,  1939 JAJ 

Oonsolid.  Coal— Conv.  68.1897. JAJ 
Cousum.Gas.Cblc- iBt,  g.  58.1  !'3(* 
Uenv.City  Water  Co.  5»,g.'lo.MAN 
Denver  Con.  Gas  ist  68,  g  . .  1911 
Deir.Gas.— con, lBt,g  56.1918  FAa 
East  River  Gas— I6t,g.5s,  1942.  JAJ 
Edlsou  Elee.  III.  Co.— ist,  58. . .  19 1 0 
£q.O'fAF..Chic— l8tg.6B,1905.JAJ 
Oeuerai  Elec.  deb.  5»,  192J...JAL 
Gi'dliiv.Cl.AC.- iBt  g.6!..'19  AAO 
Heekor  Jone<>-JewelJ  Mill'g  Ist.  68. 
Heudeison  Brldije— 6s,  1931. .MAC 
Hobiiken  L.  A  Imp.  .'is,  1910.. MA^ 
I.l.  Steei  Co.-Ucb.  5b.  1910.  JAJ 
luoiau^pollsGaa  Irl  6s,  I  j20.MA> 
Iron  Steimlmat  Co.— 68. 1901.JAJ 
LacbdeGas.Si.  L.— 5e.  1919. .1^-* 
L«hlgbC.ANiiv.— .M.4iss,l914.y— J 

RR.  68, 1897 y-F 

Convert.  ts,1894 WA5 

Mort.  68,  1897 -■ 15  JAU 

(Jonsol.  mort.  78, 1911 J. AD 

Geu.  mort.  4is8,  1924 O— F 

Mich.  Pen.Car—l8t5s,g.. 1942.  MAS 
Mut.Un.Tel.— Skg.fd.08,191 1  .MAN 
tNat.Bt'reh.Mt.Co.-l8t,g.«i8,'20MAN 
New  Eng. Telephone,  68, 1908  AAO 
New  Orleans  Pac— laud  grants... 
Nonhw'n  Telegraph— 7s,l  904  JAJ 
Oregon  Imp.Co  — let  68, 1910.JAD 

CouBOl.  58,  1939 AAO 

Peun.  Canal— 68,  1910 JAJ 

Feun.  Steel— iBt  58, 1917 MAN 

People'8G.AC.Ch.-l8t,6,g.'04.MAN 

2d  do       1904  JAD 

l^t  con.  68,  g.,  194? rtAO 

Peoria  w  ater  00.  68,  g.,  1919. MA» 
i  Pleas.  VaL  Coal  lst68g.1940.MAN 

prmtor  A  Gamble  l8t  68.  1940 

St.L.Bdgi-ATun.— l8l7s,1928.AAO 
S|i.  V  al.  Wr.  Wks.- Ist,  6.s  l90c>.M A3 

euudoy  crot-k  Coal— l8i,  g.,  68 

Toun.u.  I .  A  R  — T.dv.  let  6s,'17  AAO 

Bir.  div.  Ist  oou.  6s,  1917 JAJ 

U  S.L'lbCo.  s.f.deb.6ag.  1915.WA.S 
rt'n  Uu.-Deb.  7s,  1875-1900..VIAN 

Dclwu.  7s,  1884-1900 MAN 

(JuUat.  trimc  our.  bt,  193a J  AJ 

Wh  L.E. A  P.Coal  1st  g.58, 19 1 9. J  js J 
»'l'Wi;lk.!>— KAll^ltUAU.  Par. 
Ala.  Gt.  South.— A.,  6s,  prei.,.A10  t 

B,  common £10 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pret.illO 

do  do  B.  aef...«10 

Alabama  A  Viekaburg.. 


83%    S4 
5014    dli« 
84  Is    86 
103     lloaJ* 
99    '100 


95 

6 

12 

115 

116^ 

104 

104 

102 

82% 

}  97 

....»• 

90 

1071* 

1  0 

80 

•  ■•H 

105 

106 

109 

IU9I4 

871. 

...•M 

101 

luS 

60 

M 

88 

.—■• 

luoViiu 

loss 


101 

109 

132 

104 

LOO 

-■■•• 

100 

5 104  Is 

lu5 

23 

1071s 

103 

55 

66 1* 

60 14 

95 

1021s 

100 

•  *•• 

10  J 

100% 

8939 

X   

110% 

112 

rl26 

13U 

IJO 

83 

86 

84  >f 

106% 

107 

1061s 

70 

6 
l>f 

i< 
Is 


8 

2>1 
% 


<  filoe  Dcmlnal.   t  faronaaer  ibimi  pays  aooroed  mteteac.   t  In  London.    lOcopjaoU.  «  Pilee  per  •bare.   llnAmMardajt      ''ii  FraasM(>> 
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(IBNSRAL    yUOTATIOXS    Of    STOCKS    AND    B0ND3— Oosti.vubd. 
War  Bzvl%aatloBs  ■••  Itotaa  mt  Haa4  of  mrat  Pace  9t  Qastmtlons. 


MAllMOADtTOCmM. 


Alb.  A  Ba«..rn-.7--100 
AKb.Top.AB.Fe.lOO 
AtLAChu.AlrL..10O 
AtUDtnA  W.P....10O 
AttM>U«A  PM....100 
AM.A  t>»T.,lg»i»<1.100 
sAiaore  A  Ohio. .  1 00 
do    l«tpi«t.,6..100 

do    3d,  mf 100 

«.*0.  B.W.  Rr-  .100 
do  J«»t 

b*d«tv  *e7m..pMoo 
Baaua  »  Altwu..lOO 
BaM*D  A  Low^..lOO 
Boatoo*  MalM...100 
Boa  *  Maine  prat.  100 
XY.A.-1-.pMOO 
lAProT 100 

LB.BeMtiAL.100 

■  EHem-d.  100 

k  P.. ...100 

do  Prat.  100 

B.O.  B.Al'ortli..lOO 
flilBbnIa  PsolBo.  100 
fliWllw  i  lllililli  TIT 

«■  doPt.80 
OHada  aootkan.lOO 
flfe  jadUa  Paette.  100 
OMawtaM M) 

do         lit  pf...V> 

do        Xdpret..SO 

oaiarr.AMiun...ioo 
Oafc  •<  eeonpa. . .  100 

OMvaie«M 100 

do         peat.  100 

On(.e(II.J 100 

OMValUhK) 80 

do          Pref...a«f 
1  PaelOe luo 


Bid. 


170 
14^ 

83 
75 

m 

77 

80 
137>a 
118 

"Hh 

93 
130 
Sl8 

18»>4 

140>i 
14& 


260 

8* 

ls^ 

23 
M 
SI 


39 
•7% 


r  sm 

I  49 

laV 

48 

lis 

r   44 


Char.  <M.  A  Aa«..iooj 


•l\ 


LAa-To«.Tr.car|'    Tahi 

UMiaoA  AJIaB..IOO    189    | 

do  pnf.ioo!  ' 

Ckla-Bor.  A  Ouio.loOi 

CMa.AEa*t.Ill.  .100 

do  prai.tuv 

CUe-CW..  4  p.  a.  Dab 

Aaareaut  piar.  a... 

aikMii.«  at.  p. 100 

do         prat..  100   190 
Okia.AHonaw'n.lOO   !«•>• 

do     prat..  7.100    148 
;tiJe.  A  Kot.  Pm     100        >>• 
ua.  B.  1.  A  Pac.llMJi     (gi* 
CJ(.P.M.*O..eoal00     aat« 

do  Drel.lOM  119 

ala.Air«atft)cli.IOO>    t3 
'ia.Baa.  A  I  • 
ia«JI.O.Ai 
'-.■.•and.  A  ' 
."t«««L  Ak.  A  i;(u  101 
'.«v»  Cant.  A  So..  100 


ISO 
15 


85 

3 

80 

aih 

129 
ISO 

■ye 

«4 

309' 
189  >• 
150 
146 


RA1I.B0AD  BTOOXa. 


S60>( 
90 

laif 

25 
03 


do         Bfaf.ioo 

".OV.C.  C  aSlUioo 

do  pcM.luv 

wAPltt.,Xiiar.,7.  M 

Lot.  A  Uraeu.,piw.lo«> 

UX.  U.  Val.ATol.100 

Prrf 

CotA  Zaikwtn., « >,.5o 

Ooa.  A  Maoinat  - 

C1.I(B.C.A1I.|1.100 

<aM*IT.<Oia'.)10« 

OM.APgnA,da.  7  lOV 

|>.10W 


c 


I  Bli  «I00   tt» 


.at  Tt.,pn  (  luo 
"'OniBt  BiTer..   ..luO 

i^ar.  A  Miea.,  r ..  a«/ 

do  pL.ipL.g.fti 
0*L  A  Bouia  Bi  klOO 
iMawafo  A  Hat  ..1«C 
tHl.Laek.AWa  t.  A« 
OaaT.  ABioOr.  ..lOi 

do  pnMOO 

Ow  M.  A  Pt.  Irs  >  lOb 

do  Bi«i  lot 

DM.  aula.  A  dTw  IM 
OaL  Laa.  «  Monfc  100 

«o  prMlou 
Oalau  •.OAAU  100 

do  praMuoi 
■.Taa«.VA  AtiiklOO 
'•iprjf.loo 
ta-t..V»i 


7% 

Mi 

i7«a 

•50 

a 

87  >• 


179 

146 
186 
165 
I3J 


70 
174 

Ids 
t>7H 
164  ■• 

I0>, 

88 
7 

84 

•5 


Vaa.  A  ttich 
K.  C.  Sub.  Belt.. .100 
Caa.a.FUS.AMein.  100 
Can.art.B.A  Q.pt.  100 
K*B.(lJfam.A  Blr.loO 

caii.aaii  A  sp'd.ioo 

leokak*I>eaJf..l0O 
do  prat.. 100 
Kankok  AWaafii..lOO 
K.tDga  Co.  Elerated 
^koiJia  AW. ...100 
do  Prat.  100 
U  Bk.  A  Mlek.Bo..l00 

.«kt«b  Vallar 50 

UtUe  Miami 80 

UtUaBeko'kn. 50 

UaalalAad ..50 

CMrBTai>a.A8t.  UlOO 

do  Ptet.lOO 

Loaaar.  A  Baakv..lOO 

L.  N.  A.  A  Cbloaco.lOO 

do  prat.  100 

Louia.  81.  LiA  Tez.100 

LooiaTtUa  aoatk*D.100 

Wakoalas  Oaal  BB.50 

do         Prat.. SO 

«UlaoOnitral....lOl 

MaB.ALaw'ea....lOO 

.100 

.wlppi 100 

daapk.A  Ckarl 25 

l|l(azleaaO*Dtnl..lOu 

G>ai{  MexleaDHat.,T.R.10O 
14  I  Itlekuaa  Out.... 100 
14       l(li»BlUA8.H...JW 

49  «taB.ABVL,t.l«0.100 
114        Prat.,  tnutne.  too 

50  '  t<lii.8t.P.A8.&M..10O 
«0  do        pi«f....lO0 

16\   Mo.lLaa.  A  T 

30     I         do         pt«f...lOO 
19    MtMaool  PaelOe.. .100 

Its     iMaMlaAOUa 100 

WoiTla  A  B^.  n.,7.S0 
.s-Mh.CBaCAM.  LlOO 
.VMb.  A  PaBa«ar...a» 
Maaaoa  A  LovoU. .  100 

Naocstoek 100 

Kaqaakoalu  7aU'r50 
Jlaw  U-a  A»artb..lOO 
Maw  Inadno  Mar. .  lOv 
V.XA3mtM  ILBtT.lOO 

jr.T.ck.Aa*.Ld«w  too 

do         iM  prat.  100 

do  tdprat.lOO 

N.  y.  A  BaHaa  ....sc 

V.  r  JjMk.A  Waat_.  100 

».TJ.JMaAWo*4.100 

da       Pn(.tOe 

jr.r.Aa.Ba<iaad 

do      pnit.ioo 
K.T.V  H.A  Bant.  ICO 
■60    '  M.V.Oai.«WaM..ltx> 
«S'  M.  T.  Pa.  A  O 


Bid. 


8>a 

"ii' 


13 

■"iJ* 

16 

as-a 

138 
•  SO 
IBS)* 

I  B7 
90 


50^ 

10 

33 

5 

5 


S0>« 

9 

83 

1% 

4«» 

98 

100 

113>«lll3 

2i(7>t'23)) 

135     (137 

116^  117 


Aak. 


MiaoBL.  Stocks. 


9% 
li-H 
17 
80 


69 
128  >« 


170 


93 


Bid. 


6>« 


880 

aovt 

5>i 
15t> 


bU'',     tll>« 


«0 

•* 

1*0% 

108%^ 

146 

'«• 
69% 
»\ 

116 

!68 
8« 

58 


07  H 
68  >• 
13 
85 


ISif 


70 
IS 

S7 


15^« 


25itl  35V 
39>tl  2«\ 
17>fi   30 

"ii'tio" 
i'u'  li'ii" 

•343     347 

•  55      

f  91>«i 

174    I 

98>a 

15  H 

70 

»1>* 


US    I 

lOM 

33 

IO% 

34 
IVO 


16 

7i 
3iS 


«< 


88><l  Ut         prat 

v.  r.  PfclL  A  MorMub 

M.  V4taaq.A  Waat'aluo; 

do       Prat.lObi 

.V.  ll««.*Mtea.VaL('« 

Nort.  ABoa. IvOl 

llan.4i  Waad.  enB.  luwi 
4o  pf«t.lOO 

I46H  "      ■ ' 

167 

17*    ^ 

ia>*i   ««nt.ara«.a 
A»      K<iruniPaai.,aaa.loo 
iw  da  Prat.lOO 

*or*.AWavaaaia(.tM< 

A  UOkaip.loo' 

■wnlaara lOOi 

<  otaay 100 

13.''       uie^.  K-f  A  Mot     liwl 
ti6>t  Uf.  a.  L.  A  Utak  N.luu 


1«^ 

8.^ 
II 

S4>* 
1*3 

l<(^|  i6<« 

■«!      *• 

ISlal  16 
4i«tl  43 


St.Loala8uuttaern.100  96 
at-L.  A8o'we*t...l00        4>f 

do  Pret.lOO        9i|i 

St.li.Van.A  r.H.lOO  S 
8(.PanlADalath.l00  25 
I  do  Prat.lOO      88 

|8t.PJIliin.AMan.lOO  104 
Sharon  ot  Pa,  ^ar..  ilOb 

SlioraLine. 100  ilBS 

Bontk  Carolina 100   

Sooth.  Cal.  pref....l00      11 
d4>u(&em  Pao.Oo..lOO     81>* 
B'watt..aa..ir'd.7.100     58 
State  Line  A  Soil.. ...' O  « 
luamlt  Braneh.Fa.50  < 
Oitnb'lT  A  Lew1at'n.^0  • 
TWre  B.  A  Ind'nap.50   104 
Trxas  Central 11 

d.>  pret.      24 

ItaasAPaoUlo...luo       9>« 

ruL  Ann  Arbor  AN.  M        8 

ToLAOhloOent'LlOO      84 

do        Prat...  100     70 

iTM.  Paor.  A  We«t.  100    

T0l.8t.UAK.atr.  100        1 

I  do  pret..l00    

Uliter  ADelawara.  lOO 
U.  ilXBit  oO.  Oa.100 

OnloaPaelfle loO 

Un.Pao.Den.AO.10O 
auoa  A  Black  Sir. 100 
Vt.AMaaa..l'Md.6.1uoi  l*6\ 

Vinuua  Midland..  1 001  

WaSaah  BB lOol       7V 

I  do         pret.. 100'     16\ 

Wan'n(HJ.).lVil.7..'W  .:... 
Waat  End  (Bo«L>...5u>  47 
'      do.    prat.  (Boa.)  50  •  75 

ITaatJaraer 50  •  54 

«reatj«raar  A  AtL..50  '  14 

Waatam  ManUunt.AO  • 

Waat.M.T.AP«ui.lOu  •      >% 
WkaaLAUS 1(M.    13 

do  pratloO'    'i*V 

<ni.aalmMaAA.I00   107 
«rilB.A  Vald«l.7.l<Ni      9tt 
ASo.WMtlOO;       !>• 
Oaat.ODluOi       7<a 

40       Praf.luO'  

ir<ir.ira«h.A  Rnch  1001  118% 
COAL  A    .niM>«l 
STOi^KN,   N.V.     f 

Amartaauuual 3S>    87 

CbLAAf.  DeTel..lOJ      li^a 
OoLPoalA  Iron...lOu      36 

do  Pi*f  .lOO      70 

Ool.«floek.i;.A  l.ioui      7 
CoBaaLUoalofMd.luOi    31 
HuataMAke  Mln'c  AOtti     1 1 
LeaJkWUknau.Oual  .'0    ..  .. 
MaryldOoai.prar.  10U|     40 

Mlaa«ao«alroa....iuo  

KevOMlnlOaal    lUOl       "■• 
OnlanoaiLMla'ii.luui      «% 
PeaaajrlvaAla  Oaal  Vi'  3  'u 
QulektU  rar  Mla'g  1  uu       3 
•tn  iir-f  li><>      15 

Teti'  ...|     i;% 


Aak 


MucsL.  Stocks. 


Bid. 


5>fl 

10    I 


27 

95 
106 


60 


7'a 


9% 
9>» 

36<t 

76 

"i" 


08 

■31% 
Xo.  PaaaiftTMaa..5v>«  H4*i 

lkan0nitral...50  t 

5*. «  4^ 

100;   14U'i 

5 
U', 

165 

5>, 
25 
176 

to    I 

9 


60 


do    lat 
60    idi 


• 

6S 
15 

4H 
11 
7 
Piaa  TffaBiA.66U  U 
IB  V.  H...IOO     77% 
■UalniA  <triDa|^..5« 

dr      ynt. 50 

Brao>/UUAT.  B..80 

Pl'-ui'wit 100 

do      Prel....lOu 


li*«   CaaaajrtraaUKh.  .50*  Sl%l 
8i%  Pnaa. ANanawiwi.5u*....^ 

»     ,    winaOaai  ABt.IOO        4% 
7i    'Pan.  A  Baitora.  ..100        4 
b7    1 1  i-a—rakaiB 100   lOu 

8     '  P«Ua.ACrta 50* 

A%'  PaU.  Werai.  A  Bar.. 80  f  185 

7««   Palla.  ABaad. 50      3U 

17s  Ifalla.  ATreatan.tOO 

4N    "         -  - 

15       ; 

7%' 


a-.  I 

107 

7 

8" 

176'-. 

30 

10 

51% 

4S 

A 

6 

105 


'Braah.L^  ''•!  . 

I'   UMau  '•»  . 

'roa.Bao  - 

"    Bo.' 

I  UVA.  AMM(ricO»...lUv 

art  i.r.-f   1  J0| 


3 

'it 
s> 


■I " 


4% 

8 


3U'«I| 


Thum.  U..i<u..3«4.i.,  i 
da       do   Oar  u... 

ThoaA -a.  IMaraat.  1  uu 
4a  praf..iMi 

Tkaa.  WaMlac  Ou.  luw 
do  Biirapwir.Co.i<.o 

U.O.IUaMUiat.O>.luo|  . 

Waac  BL  L.  Uuoaol  5wl« 
Do         prat 5V*  S3 


M.RIt.All'kaOo.100    144 


«ra.  HH. « 1|->>(X>.I00 
er.  KaptdaArad.luu 
Wk  BeriA.  K).  prat 
«r.«.W.ASi.P  .luol 
do  Pnir...loi> 
HanTdArv  WaaLlOV 
Huoa.  A  I>i  Oeu.100 


I 


HoiiUuK.  ±  ttr.TOp.to  1... 
„,_  do  Praf.30 

dolaaaadL,4p.a.luo 

(ovaOaattal lOO 

do  Pn-r.lOO 


10  V 
6% 


18 

8 


49% 

9^% 


10 

i6 


PaUA.  WIIM.A  Balt.50:     6SU    64 

Pltta.OU.aAOt.L.1001     14%     1*% 
do  prel.lvui     48       49<«l 

n«ta.A  OBuaU-a..8o:f I 

78       .'»«aPt.W.«a.#nar.7i  158      * 

PtttAJuaat. 50|» [ 

O    .  PitlAM.KJkYoa«h  Mi 

7u    ,lr1tla.Va.  ACbanaa.50« | 

IS    1'Pitia.A  WaatarB...50* ....-11 

7a    I  do  Prat.. sol     87       99    ! 

17      Plit«.raaa«AAAak.50i« I 

42%'  do      prof.... 501* !    .... 

Por(.aaaoAPorW.lOOl  130     130-* 

....  I  Port  Boral  A  Auxosul   |  

4IS    Prur.  AWoraaater.lObl  350     253 
S%i  IUaa.A8aratoca..lOO|  175    |18u 


i.iool 


145 

107" 

7 


S0« 

» 
>t 

4»V 
k4 


10% 
37 


KMA.  P.  A  P., eon.  100 

■lOaiana  A  rVg.  1 00 

,  lUoa.AW.P.Tar.tr.rro. 

do      :•!  laalaL  pal'l 

u»     34  laatal.  paul 

•u      rral.tr.rao.  lOu 

Bio  Oraada  araat. .  luO 

I  do        PrM..10O 

•vnoar.  AOKd.,Sa.  100 

Batiaad 100 

D.>     pt«f.,7...100 

Vl.  ^vm^  O'd lal-d.100 

0  kUaalaAU.  AT.  B.  100 

'In  Pf>«  inn 


Hi 
101 


106 




! 

9           9>« 

17%     iBt 

.... 

111 

iii-« 

3 

i<% 

71 

71% 

1% 

34       39 

I.M1     |7n    1 

MAO  OTOCKO.      , 

BaU.U»aaut.  (iaa. 1 00^    '6 

B^Olaia. »o*  11 

Oraaiu/a Mj  lOi 

1  Ttliaana*  ,...30' 

PaiMa  Maaiulp.'ioo' 

HaWwpuuiau ItM 

Baanu M 

PMota** 10 

WUUAOuuurc 5tf 

0hAnaM'u.lt.0./>a*.J5 
COaniera  Vail>ir..iOu 
Cnio.  fJmt  It.  rec. . .  1<A> 
Clnau>.U.  «  <>ia<i.li>v 
l>enr«r  Cuuaui  ...tiM 
Hanturd.u^.O.  L..3d 
(llillattapuUa,  id<t...^O 
Jarwy  <  ur<>a»  l..iKbt. 
Paaple'»<iMLlKUt.. 
LooUville  '.Jiu  Luj^ut. 

M«aipmaOa» 

M.UriMaa  uaa  L.lOu 

a.T.  Cic/-  Canual.5u 

OuQam  lilaleU  . .  , . )  00 

Bquiu.ui«    100 

N.y.Uit7  -Mutual. lOu 
otaadacd  v^aa^l.  lOo 

PhUadalphIa  Uo 5U 

PoniAaO,  Ma.,  O.  U.^M 
St.  Looia.  Laolade.  100 


13% 

13i 

UO 

137 

1.%^ 

imi 

70 

75 

14.> 

...... 

VJ  . 

• 

Ban  Franolsco  Qaa 
N,Y.  4c  BR'KLTN 
I      HORSE   RRS. 

['.tioenl     Securititt     in 
,  CanasicLE each leetk 
1     txerpl  34  nf  mnnlk. 
I    TBLECRAPH. 

Amer.  Tel.  A  Cable.  100 

!  Cent.  A  So.  Am.  Cable 

Ctomraer'l  Cable  Co  100 

11%  .Franklin loo 

22    1  Gold  A  Stock 100 

Mexican lOO 

Northwest.  KMar.... 50 
PaolHoA  Atlantlo.. 
Pootal  Tel.  Cable.... 
Soath'nA  AUantlo.35 

Weatem  Union 100 

TBLBPBONB. 
Amerloan  Bell. .  ..100 

Erie 100 

Hudmn  River.. ...lOO 

Mexican 10 

N.T.A  NO'v  Jersey.  100 

New  England 100 

Tropical 10 

TRUST  €0>S 

880%   Atlantlo lOO 

30%  Brookirn  rnut  ...100 

6%  Oentral 100 

Contineotal 100 

147     I  rarmen'  Loan  A  Tr.35 

|PnuikUn.._ 100 

8     lilaiulitoa 100 

17%  {aollaod 100 

KinKS  Coaotj 100 

4''*   •^lokerbocker....lOO 

75%   Lonir  Island 100 

danhattaa 30 

Xareantlle loi 

lu      .XetropoUtan 100 

.Vaamiu 100 

1 J^   .N'.  Y.  Uiiar.  A  Ind.lOO 
5v%   N.  Y.LifeA  Trust. 100 

IN.Y.SecuntjATr.lOO 

I  Peouies'.BrooklTolOO 

3  %  I  Bcal  Beute  L.A  T.  100 

S',  |!)tate 100 

4't      Union 100 

119      OaHed^talea lOu 

U.  8.  Murtsa«e  Co.  ... 
Washtugioa. ...100 


61% 


71% 


87% 

ibo" 

35 
102 


Ask. 
71% 


89 
108 


40 


...,300 


102 
53    I 
63 

"83V 


68 
80 
86 


178%  188 


48% 
33 
1-00 
X6 
54 


215 

956" 

152% 

676 

230 

188 

100 

265 

178 

810 

130 

345 


li>0 
3tO 
675 
985 
24% 
180 

lao 

675 
80O 
IPO 
190 


■IBO*I.LA^K0CS 
BTOCK.». 

Adams  Express... 100    l^^O 
Aim.  Bank  Note  Oo..  80     51 

Aw.  CuliuuUii lOO      31 

do  prar.lOO      73 

Aaariean  Exi>r>w.lOO    111 
Amor.  Blraor  Bjtrd...      Su^g 

,Su«.K«I,l:o *i    I 

do  iiref 02% 

'oan  Toti.Co..50      8i%l 
lu  prer.lOO      ""■ 

Am.  Type  Pauoirrs,  ptl 
Aaplnwall  Land  ...lu't 
darnpjr  A  Suilth  Car..| 

BoatouLaad lu* 

Boatoo  Water  Power..'* 
BniokUne  (Maaii.)L'd5'( 

Brasswtok  Oo 1001 

OaatoB  Oo.<Balt.i.I0Ol 
C.  J.  B-ys  U.  St'k  Ydal 

do  PreC lOOl 

ISafllnOo 100 

do  1st  i>rer.iaoa.o.  100 

duid  prer.non«.100 

C..,.    K  ....c.s.  A  R.,36 

iiXf 


47 

3S 

1.10 

97% 

Sd>6 

iVH:. 

340 

405 

10(0 

157 

735 

340 

105 

130 


335 
180 

140 
380 


160 
190 
725 
830 
178 
19d% 


US 
64 

81 4t 

75 
US 

'93% 
92% 
86% 


99%  10}% 
"■     ■    43 
4'8 


8-. 


S.. 
8 

at 

84% 


06% 
Hi 
110 


o«% 
2J3i 

60 

80 
1S3 
I8J 
140 
luO 

iYa'i 

105 
I3!<% 


■Ij3 
■ta 
31 

134 


103 

isd% 


Pieochiuau'a  M«)  Ld. 
Heokor  J.>I.MIIIIaf.pt 
Baadaraou  iinaKB.100 

llUoolB  Slael loo 

Iron  6tesaiaa.>i...lou 

Kaalay  M-icur 5 

lAOisoo  Store  Xrr.  .50 
LaBUBCuAiay^v    Su.s  54 
Long  Uliod  Tra  tloa.      31 
Mauu'tt'u  U'ou  0>i.i\A.|       3i« 
Marertok  Land....  lu  t     3% 


4% 

1% 
3% 

-*'» 

70 

97% 

94 

85 

95 

95 

116% 

36 -^l 

4^ 

ss 

9t'i 

S5 
S3 

25 


1*6 

117 

8J 

15  > 

81 

"ii" 

aa 

"i%" 

7> 

Metropot.  Traoi'o..  too 

Mex.  Mat.    xausi.  pret. 

Mloh.-Pensu.Car..  itM 

dj.  pi-ef.. ....  100 

M orrl*  Oau.,  <u.  4 .  100 
do    ur.,<ca.  lu.  lOu 
Kr.  Dna.  AK.d.LAUd.ft 
.4»(.  C»r>l«/>-  (ne«). 

d  I  tr.recall  Mesl.p*d 

uo       do      Prof  ... 
XatMoai  Lxsa :  OU  ..  . 

do         uraf 

Nat.  Linsaed  uii  Co.. 
|:j(at.6iarchM.O<).100 

1st  Prat 

II    3d  Pr-t 

.V.  Y.  Biscuit  Oo 

H.  \.  ItLiMi  >*  tuipr't. 
Nurih  i^uienuaiiCilO 
'.»»i",<oD  Improve  .  lOO 
PaolduMn'i  t.'d.0>>.10. 
Peauari*'.  «<ti'»l  .100 
P.  l/.iriU»rd;;o.p.'..li)0 
Procter  A  O.Ca     .lOJ 

Prof.  dj).  c.  cam.  100 
PoUB'nl'aiaoe  O^r  lou 
6aa  UlHgu  Land..  ...  .. 

6k  Louis  B'di(a,lstpref 

Sdprer.oert 100 


75 

97% 

99 

95 

100 

100 

135 

3o% 

S 

3% 
95% 
90 
B8 
13 

S% 
35. 
54% 
9i^ 

5 

8% 


lltf%12j 
10 

"6*"'i    "67^ 


191 

..»..|-  5e. 


2l% 

38 

41 

48 

3s)>t 

39T« 

8iH 

86% 

31 

21% 

9 

10% 

47 

51 

•■•■ •• 

41% 

40 

5 

S<0 

14% 

16 

Id 

17 

f ...... 

80 

Uil 

113 

133% 

li.% 

173 

174 

(     7 

8 

•104 

106 

•  44 

46 

.-    -»  < 

1-  « 

■rtlaai 


r  also  par*  aeeriKd  iataiast.   1  ^^uotatioM  doUaia  oac  liura,   •  la  Loadoa,    1  in  AautarOAu.    t  M  UK.  paid. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Conoludbd. 
For  BxplanaUon  see  Notes  at  Beadl  of  Plrat  Pas*  of  <laotations. 


UiaOBtXAIfSOVB  ST'KB. 


Bt.  LooU  Transfer  Co. 
gonth'n  CottonOll.lOO 
Tex.&Pao.  L'dTr.IOO 

TI.  8.  Fxprpss JOO 

V.  8.  Leatlier,  pret 
U.  8.  Rubber  Cq...lOO 

do       pref 100 

Wello  Fargo  Exp..  100 
West  End  Land  (BoBt.) 
Weet'nUnlon  Beef  Co 
miNING  8TOCK64 
tM.  T.  &  SAN.  FRAS.) 

Adams  Cods ..• 

Amenoan  Fla^ 

AUoe 

Astoria... 

Barcelona < 

BeUe  Isle 100 

Belmont 

Beat  &  Belober 

Bodle 100 

Breeoe 

Bnlwer ....100 

Caledonia  B.B... .100 

Con.  Imperial 

Chollar 100 

Chrysolite. 60 

Oomstock  Ximnelst'k. 

Oonsol.Cal.  ibVa 

Crown  Point 100 

Deadwood  terra 

Denver  City  Con... 
Ihinkln.. ...... ..... 

£1  Cbrlsto 

Bn'kaCon 100 

ratlierDeSmet 100 

Gonld&Curry  s.30.100 
Bale  &  Norcross..l00 

flom81lTer 

Iron  8Uver 20 

Iron  HIU 

Klngs.i&Pembr'ke  Iron 

liserosse 10 

LeadvUleConsol 10 

UtUe  Chief 50 

Mexican 100 

Mono... 

Houlton 

»!(ava)o 100 

STorthBelle  Isle 

Ophlr 10 

Oriental  &  MUler... 

Pluenlz  of  Ariz 

Plymontb 

Robinson  Ooc{>c! 50 

Bavafie 

Blerra  Nevada ICO 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTOIM  iniNING. 

(See  Page  6b9.J 
HANVFACT'INO. 
Am.Unen  (F.Riv)..10O 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 
AndroBoog'n  (Me.).lOO 
Appleton  (Mass.). lOOU 
Atlantic  (Mass.)...  100 
Baruaby  (Fall  Blv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.(Mas8.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.  (Mass. )  lUOO 

Boston  Belting 100 

Best.  Duok  (Ma88.)700 
Ohaoe  (Fall  ai  ver) .  1 00 
Chioopee  (Mass.)..10u 
Cooheco  (N.H.).. ..500 
Collins  Co.  (Conn.)  100 
Continental  (Me.).  100 
Crystal  8pr.  Bl.  (F.R.) 
Davol Mills  (F.B.).1U0 
Dwlght  (Mass.).... 500 
Edwards  (Me.). ...100 
Everett  (Mass.).. New 
Flint  Mills  (F.R.).100 
Franklin  (Me.). ...100 
Ol'be  Y.Mills(F.R.)100 

Qranite  (F.H.i loo 

Great  Falls  (N.H.).IOO 
Hamilton  (MasB.)100u 
Hartf.Catpet  (Ct.)100 

HIU  (Me.) 100 

Holyoke  W.Power.  100 
Jaokson  (N.  H.)..looo 
KlngFliiUp  (F.R.).100 

Laconia  (Me.) 400 

Lanoast'rM.  (N.H.)400 
I/rel  Lake  Mills  (F.R.) 
lAwrence  (Ma88.)..10u 

Iiowell  (Mass.) 690 

Lowell  BleacUery.lOO 
LowellMacli.SUop.500 
tivman  M.  ( Mass.) .  100 
Manohester(M.H.)  100 

Uass.  Cotton lOOO 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  lOU 
Herrlmack(Mass)l(HlO 
Middlesex  (MuS8.).10o 
Nashua  (N.  H.)....S0O 
Vauinkeag  (Mass.)100 

Ifewmarket... 6uO 

Osborn  Mi1Ih(F.B.)10i> 
Paollic  (Mass.).. .1000 
Pepperell  (Mo.). ...500 
Pooasset  (F.  R.)...iuu 
Bich.  Bord'n  (F.R.)loo 
Bobeeon  (F.  Riv.)100O< 


Bid. 


55 


10 

54 
65 
S9 
8a 
123 


Ask. 


60 
62i| 
11 
58 
68 
41 
92 
V27 


MAKtTFACT'O    8TO0K8- 


lit 
2>i 

5O8 

•16 

•03 

•15 

■  •■■a 

•86 

•18 

185 

115 

1-20 

■10 

,. 

•17 

•18 

■30 



■30 

•40 

■07 

■08 

3-20 

368 

■60 

. 

■50 

I -00 

•16 

•10 

•80 

■65 

2^26 

275 

•10 

•05 

•10 

04 

•09 

.10 

1^50 

•10 



335 

■08 

■10 

•iO 

•60 

■60 

110 

140 

1-60 

•80 

•60 

97 

99 

124 

128 

1745 

1/60 

140 

141 

580 

585 

75 

HO 

110 

83 

h6 

125»s 

126 

1176 

1185 

132 

980 

1000 

175 

175»« 

960 

!4go 

103 

106 

ICOI4 

101 

340 

350 

101 

1021s 

32 

33 

83 

"90" 

810 

HM 

13U 

13UI9 

97»a 

18 

102 

105 

105»« 

100 

102 

110 

Il-.i 

115H 

I16 

925 

930 

52 

57 

60 

ito 

910 

930 

102 

575 

580 

580 

6U0 

101 

126 

127 

510 

515 

100 

100  >a 

872i« 

075 

6ah 

70 

108 

1081, 

B50 

H75 

83 

85 

110 

112 

loes 

1070 

l)6>k 

117 

615 

520 

106  H 

105»a 

290 

310 

106 

15i;0 

1510 

Vi-.O 

I28O1 

110 

102 

104 

Sagamore  (F.Rlv.).lOO 
Salmon  FallfXN.  H.  )300 
^hove(FaU  Rlv.)..100 
Slade  (FaU  Rlv.)..10O 
Stafford  (Fall  Rlv.)100 
Stork  Mlll»(N.H.)10OO 
ITecumseh  (K.  R.)..100 
Thorndike(Ma«8.)1000 
Tremont  ftS.  (Ma»8)  100 
UnlnnC.  Ml.  (F.K.)IOO 
'  Wampanoag  (F.R.)IOO 
tWa8mngt'n(now)..100 
Weetaiaoe  (F.  R.).10O 
I  Wllllm'Uo  Ltnon  Co.25 
York  Co.  (Me.l....750 
I   BANK  STOCKS. 

Ualtliuore. 
Bank  oJ  Baltliuore.lOO 
Bank  of  Commerce.  16 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  A  Merch..40 
Farmers'&Planters'  25 
First  Nat.  of  Bait..  100 
German  American. 100 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.lOO 

People's 20 

Second  National..  100 
Third  National....  100 

Union 75 

Western 20 

Boston.^ 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National. .100 

Boylston 100 

Broadway 100 

Bunker  HUl 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commercial 100 

Commonwealth.. . .  1 00 

Continental 100 

Eagle.-. 100 

Eliott 100 

Everett 100 

Exchange 100 

FaneuilHaU 100 

First  National 100 

First  Ward 100 

Fourth  National.. .100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &.  Leather . . .  100 

Howard 100 

Lincoln 100 

Manufacturers'  ...100 

Market 100 

Market  ( Brighton).  100 

Massachusetts 100 

Mechanics' 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England.....  100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption 1 00 

RepubUo 100 

Revere lOO 

Rockland 100 

Second  National. . .  100 

Security 100 

dhawmut 100 

Shoe  <)e  Leather. ..100 

South  End 100 

State 100 

Suffolk 100 

Tuird  National ....  100 

Traders' 100 

Tremont 100 

Union 100 

Washlngt-jn 100 

Webster 100 

Wiuthrop 100 

Brooklyn. 

Bedford 100 

Broadway... 100 

Brooklyn 100 

City  National 50 

EiKhth  Ward 

Hrth  ,\venue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers ...    30 

Mechanics' 50 

Mechanics'  &,  Traders' 

Nassau 100 

North  Side 100 

People's 50 

Seventeenth  Ward.loO 

Sprague 100 

26th  Ward 100 

Union 

Wallabout 100 

Cliicaso. 
American  Exoh.  Nal.. 
Atlas  National 


Bid. 


113 

24213 

102 


245 


107 
1000 
100 
1250 

n9>« 

170 
102  >« 


47 

20 

895 


144 

16 

20 
121 

45 

60 

i'20"" 
100 

'3914 
15% 

148 

12>» 
16i« 

194 
91 
82>i 
S»\ 

125% 
114 

96% 

94 
125 
150 
lu5 
135 

85 
106 
120 

80 
129i« 
120% 

80 
128»4 

88% 
123 14 
129% 
■235 
125 
116H 

87 

89 
114 
107  >* 
100 

83 

93 

89 

90 

98 
116 
157 

93 
230 
115 
160 
113 
114>s 
103 
166 
123 
152 

141 
186 
235 
llsHi 

87% 

8.i 
1121s 

99 

91% 

HO 

88  >4 
130^4 
101 
100 
115 

185 
165 
190 


23 
900 


146 

17ij 

21 
125 


67 
110 
1005 
102 
1300 
120 


BiJIK  8TOOKS. 


103H 
100 


62 
46>4 


10% 

iVo' 


92 


126 

115 

97 

95 

127 


2C0 
140 

87 

1061s 
120  s 

85 
130 
121 

84 
128% 

89 
1231s 
130 
240 
130 
117 

90 

89'< 
116 
110 
101 

831s 

97 

91 

95 
100 
116i« 

157i4 

95 
240 

118 

ISO's 

117 

116 

104 

1661s 

123'. 

I5214 

9it 
143 
190 


450 

200 


220 
250 
255 
270 
160 
145 


225 
160 


119 

88 

90 
113 

99 14 

92 

70 

S8H 
1301s 
102 
100 '» 
117 


192 
400 
115 

125 


145 

145 


160 
112 


126 
125 


Chicago  Nat JOO 

CommerclalNat...  100 
Continental  Nat...  100 

^'orn  Exchange. 

Drovers'  National 

First  National 100 

Fort  Dearborn  Nat 

Globe  National 

Hide  and  Leather.  100 

Ills.  Tr.  &8av 

International 

Lincoln  National..... 
Merchants'  Nat. ..100 
Metroiiolitan  Nat. 100 
Nat.  Rk.  of  Amer-.lOO 
Nat.B'k  of  Rep. ..100 
National  LlveStoek.. 
Northwestern  Nat.  100 

State  Bank 

Union  National..  .100 

Cincinnati. 

Atlas  National 100 

Citizens'  National.lOO 
Commercial  Bank.. 50 

Equitable  Nat 100 

Fifth  Natlouai... .100 

First  National 100 

Fourth  National. .100 
German  National.  100 
Market  National. .100 
Merchants'  Nai'L.lOO 
National  I.,afay«ttelOO 
Ohio  Valley  Nat'l.lOO 
Second  Natlouai  ..100 
Third  National. ...100 
Western  O«rinan..l00 

Netv  Orleans. 

American  Nut 100 

Bank  of  Commerce.lO 
Canal  &,  Banking. .  100 

Citizens' 100 

Co-operative 25 

Qermania  Natlon'l.lOu 
Hi  bernia  National.  100 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National.  100 
New  Orleans  Nat. .  100 

People's 60 

State  National 100 

Traders' 100 

Union  National . . .  100 
Whitney  National .  100 

Neiv  York. 
Ametica 100 

American  Exch'gelOO 

Bowery., 100 

Broadway 25 

Butchers  &Drover8'25 
Central  National..  100 
Chase  National. . . .  100 

Cnatham 25 

Chemical 100 

City 100 

jCitlzen's... 25 

jColumbla loo 

Commerce 100 

0>ntlnental 100 

Com  Exchange  ...100 

iDeposit 

lEaot  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 100 

First  National 100 

FirstNat.  of  Staten  Id.. 
Fourteenth  Street.  100 
Fourth  National  ..100 
Gallatm  National  ..50 

Garlleld 100 

German  American.. 75 
German  ExohangelOO 

(lermunia luO 

Greenwich 25 

Hanover 100 

Hide  &  Leather  ...  100 

{Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuf  ts  ..100 

iLilierty 100 

ILlnooln .100 

iMauhattan 50 

I  Market  &  Pulton..  100 

iMechanios' 25 

Mechanics'  A.  Tr....25 

Mercantile 100 

iMerchants' 50 

IMerchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

MountMorris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.Exoh'nge  100 
Ninth  National.. ..100 
Nineteenth  Ward.  100 

North  America 70 

Oriental 25 

Paollic 50 

Park. 100 

People's ^5 

Pheuix.-. 20 

Produce  ExohangelOO 

Republic 100 

Seaboard 100 

Second  National. ..  100 
Seventh  National .  100 

Sherman 100 

Shoe  &  Leatlier   100 


Bid. 


130 


275 
325 


102 


150 
300 


100 
210 


100 
145 
376 
140 


210 


102 
215 


124 
220 


1121s 


250 


130 
235 
105 
115 

90 
256 
278 

00 


137I1 


127 
350 
155 
340 

931s 
15% 


141 

290 

132i< 

3-0 

160 


97 

igsg 

193 
193 
158  >• 
160 


700 
95 


113 
352 


193 
150 


220 
160 
120 
450 
350 
4100 
425 
140 
215 
175 
120 
270 


14  2 
200 
2000 


2S0U 
112 

i99is 
2  0 
400 
115 


325 
150 
320 


150 

550 
140 
210 


185 
210 
180 
150 
180 
140 
110 
2 


430 

465 

190 

160 

218 

225 

400 

112 

125 

115 

130 

150 

180 

220 

250 

175 

280 

290 

270 

118 

126 

159 

165 

l7o 

300 

120 

110 


Ask. 


16 


21 


85 

715 

98 


118 


200 
155 


250 
180 
125 

406' 
4600 


150 
230 

185 


290 


1^0 


310 


350 


590 
150 
230 


190 

223 

1821s 

160 

190 

145 

125 


120 


IRBUKANOB  STOCKS. 


St.  Nicholas 100 

Southern  Nat 100 

State  of  N.  Y 100 

Third  National.. ..100 

Tradesmen's 10 

United  States  NatlOO 
Western  National.  100 
West  Side :...100 

Philadelphia.! 
Bank  of  No.  Amer.  100 
Chestnut  St.  Nat.. 100 
Commercial  Nat. ...50 
Farm. &Mech. Nat. 100 

First  National 100 

Fourth  St.  Nat'1...100 

Glrard  National 40 

Maoufact'rs'  Nat..lO(i 
Mechanics'  Nat'l.lOO 
Nat.Bk.N.LIberties.50 

Penu  National 30 

Philadelphia  Nat'LlOO 
Seventh  National. 100 
Tradesmen's  Nat'l.  50 

St.  L,oul8. 
Amer.  Exchange. ..50 

Boatmen's lOU 

Bremen lOO 

Chemical  Nat 100 

Qtlzena' 100 

Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'l.lOO 

Franklin 100 

Fourth  National..  100 

German lOO 

German  AmericanlOO 

International 100 

Laclede  National. .  100 

Lafayette 100 

Mechanics 100 

Merchants'  NaPL.lOO 

Mullanphy 100 

Nat.  Bk.  RepubUo.  100 

Nojthwestern 100 

St.  Louis  NationaLlOO 

State  Bank 50 

Third  Naticmal 100 

San  FranelDCO. 

Anglo-Cal  ifornlau 

Bank  of  California.... 
Fii-st  Nat'l  Gold. ..100 

Loudon  Parish  A 

London  &  San  Fran. . 
Paoiiio 


Bid. 


152 

107 

115 

100 

•••>M 

«0 

175 

110 

120 

270 

100 

5m 

1041s 

146 

8» 

97 

86 

162 

81 

89 

190 

INSURANCE 

STOCKS. 
New  York. 

AUianoe 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

Commonwealth ...  100 

Continental 100 

Eagle 40 

Empire  City 100 

Farragut 50 

German-American  100 

Germaula 50 

Globe 50 

Greenwich ..25 

HamUton... 15 

Hanover 50 

Home 100 

Kings  Co.  (B'klyn).20 
Nassau  (Brooklyn). 50 

National 371s 

Niagara 50 

North  River 25 

PaoiHo 25 

Peter  Cooper 20 

Phenlx  (B'klyn)....50 

Rutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

Wiliiamsburg  City.. 50 
inAUI.\K   IWSIJB. 

AM!K    SCKIP. 
Atlantic  Mutual.  . 

1890 

1891 

1892 

1893  

JCkimm'ol  Muu  1873-82 


167i« 
1571s 
200 

86 
120 
135 
2571s 

92 
350 
235 
300 
525 
145 
100 
325 
2471s 
1371s 
230 

87 
220 
108 
180 
105 

60 

i79is 
120 


70 
110 

68 
107 

90 

60 
235 
200 

60 

70 
260 
165 

80 
105 

70 
107 
125 
160 
150 

70 
125 

70 
120 
125 
105 
107 

80 

95 
150 
200 


100 
IOOI9 
102 
103 


172l» 

1C2 

230 

90 
125 
137>a 
265 

93 
375 
246 
325 
575 
160 
101 
350 
255 
140 
250 

90 
240 
110 
186 
107 


230 
190 

■37>i 


80 
125 

76 
116 
105 

70 
260 
220 

70 

90 
276 
176 
100 
120 

80 
120 
128 
170 
160 

80 
150 

80 
125 
135 
116 
116 

95 
110 
16» 
805 


PRICES  OF   EXOHANOB 
raEmBERSHIPS. 


N.Y.  Stock 20,000 

Last  sale,  April 

N.Y.ConsoLSt'x  <te  Pet. 

Last  sale,  Apr.  17... 
N.Y.  Produce 

Last  sale,  Mar.  10.. 
N.  Y.  Ckitton 

Last  sale,  Apr.  16.. . . 
N.Y.Coffee 

Last  sale.Apr.lO.... 
N.Y.  Metal 

Last  sale,  Apr.  

R'l  Est.  Ex.  <fe  Auc  R'm 

Last  sale  Apr.  IP,... 
Boston  Stock  ..14,000 

Last  sale,  Apr.  2.... 
Philadelphia  Stock 

Last  sale 

Chic.  Board  of  Trado.. 

Last  sale  M.iroh.  ... 
(Jhlcago  Stuck 

Last  sale..... .. 

Pittsb.  Pet,  at'k  A  Met. 


b.    •20,500  a. 
20,000 
110  bid. 

110 
600  ask. 

575 

950  ask. 

775 

150b.    200a. 

ISO 
50  b.    75  a. 
66 

80() 

b.    :  0,000  a_ 
14,000 


2,600 


l,900b. 
2,000 
50b.    lOOa. 


>  Frleei  Domlnal.   <  Price  per  ihare— not  per  cent,    t  76  per  cent  paid  in  oasb.     ^AUex-div 
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luucstment 
g^ailroatt  |ntclUgettce. 


Bo.Li>a. 


LaUMt  Samingt  Reported. 


Weekorlto  1893-91. 1 1892-93. 


.Ton.  1  to  LaU$t  Dot*. 


1893-94.   ,  1892-98. 


TV  IrrnTORS'  Supplsme^t.  a  pamphlet  of  160  pages,  con- 
tabu  txtended  table*  of  the  Stoeki  and  Bond*  of  Railroad*, 
ami  oOter  Companiea,  leith  remark*  and  ttatUtie*  concerning 
the  inoome.  financial  ttatus,  etc..  of  each  Company.  It  is 
gmttUhed  on  the  last  Saturday  of  every  other  nuynih—viz., 
JoKMrnry,  March.  May.  July,  September  and  November,  and  i* 
farmiAed  without  extra  charge  to  all  regular  rubtcribera  of 
AaChbonicls. 

lh»  General  Quotation*  of  StoeJe*  and  Bond*,  occupying  six 
pagea  of  the  CBaoifia.E,  are  publithed  on  the  third  Satur- 
4*7  of  each  month. 


RAILROAD     EARNINGS. 


BOID*. 


Latfl  Mmning*  Mtfrfd,     \Jmn.\to  Laleet 


lrM*<rJtW 


I 


it**.    I     1893. 


1894. 


Dale. 
1893. 


•         I         •         I 

14.304:       14.348 

47.4r7|      44.Mli 

1M4S8I     183.8MI 

7. 


Ala.  Midlmmi...\mtnmrf 
ilHrtwiy  Tm.  irabnarr 
Aik.>tldlaad...|rMmarr 
Atah.T.*a.  ra.  ,iit«kA|ir 
M.U  ASaaF   |.t  wk  A|>r 

A«. total...  Uiwk  Apr     ._., 

AMaataACkar..|Jaiuur>...i      MJU»'      i 

aL*0.laMUaa«!Mareb 1.318.a2t'I 

Waatan  UaM  Marrh '    43Q,8Mi  'Ml 

lojaj........  M«oti       i,7a0.i7«s.9aoa 

0.8oa'w  d '^(1  wk  Apr      -"'  ■---'- 


Fatiraar/ 

Maiak 

2d«kAi>r. 
advkApr. 


BalkAHaafM* 
Blr.AAiUatta.. 
•raeklTB  Bar.. 
Mft-Baah-APtti 

BoflUo  A  Buaq  

r.aBas.AK    latwkApr 
mttmi  AU..  fnummrj. 
MwkApr. 
Uaaaary, 

iMarak... 

xmom.j.  rabroarr 
—  ^^S^^-fl^ibnurr 
as  flL 


28,277 
104.829 
S07.137 

1S,SM 
734A.99S 


•,7t>^4M 


S4.II7! 

aa.87», 

U.M7; 

•7.M8I 

a7UM» 

31S.000' 

S.SM 

4.7«0         ^ 

7e4.MM.IOO,a»ft 
789.1M     932.1661 


8.673 
16.38S 
67,112 
1S.00W 


9.933; 

llk.77»| 

07,»7l 

16j00O 

I,tl8 


..Si.  Waat'aaiitak  Apr. 
».Ma^at.Plj<lwkApr 

I.AirtAw'B..  Psbnimrr 

I.Pao.A8  L...  lat  wl. 
i.a-KI.AH..  M«t:i 
l8«.P.1I.AO  Prbru 
>.*W.IUak.|UlWK 

JaakAIIaa.|2d«k 


7:1 
.•.2m. 

1«  ■ 


aLOMas 
i.oaa.788 

<67«3&3 

1.77»,A66| 

1.1731 

s.aM 
ei7,6eol 

7M.97a> 

••7'jiYol 

78,180< 

4.a»4.007| 

3.006 

43.744 
67,112: 
4«;40l^ 
ft.4»l 
17.66O1 
214663561 

MoiuO 

5.064J721 

•64.163, 

U6.008I 

MM3a6i 

«.aftl.607l 

961.7B7! 

4.flM>6«. 

I     141  4ft.t'l 


Fvbru 

rai>ni 
vaarujt. 


rMnaty 

l^tbtvarjr 


La.O.AT 

Aia.eveo(._ 

H.Ofi.  A  a. «. 

Ala.  A  Vlak«b. 

Tlaka.6b.  AP. 

B(Ua«ar  8T*t. 
Otai.  ■onkv'a.. 
Oa.rart«LAT.. 

ObL  a  Manr  Marab 

Oar-AknaAtt)  4th»klfeb 
OL  OU.Cb.  A&  L.  I M  wk  Apr 

r»o.  A  Kaara.  rabraarr 
OM.  lavb.  A  I.,  ^laaaarr- 

a«sa»ABlurrb.... 

*AL»t»..itUr^ 

••• ,rabr»ary 

.ABioUr.!84vfcApr 
"  "-  --   -|ir  iiiT 
kI«aa'«Alo  llatwk  Apr4 
■AA.AAa'iiitirk  Apr 
I— — « A  Wlaa..  ffrf.ruarT   , 
LTtMa.Va.A  Oa  ut  wk  Apr 

-~T.JaLAEa»i  M>r(M> 

kaSTrlan.  Itr<»>int>«r. 
aArad'plik  '.'<l  wk  ,\i.r 

(.ARlrtt..  ttlKkMrh 

jTB-aT.  AT.  H    .0  ok  .Vi,r. 

Uhitc Fetintaf  J  . 

lAr-Uarq..  I>t«k  Apr 

-.-waa. Jaouarr 

lOaaLAPaain  Maieb... 
^W.ABIaOT.Marall... 
LAAtt-U.Marab..... 
lU.....!2d«kApr. 

k  A  Xo   Pabniarr  .  i 

k6a.AVU...IMuob I 

ra  A  W*a  U  aaoarr. . .  I 
wAlad.    latwk  Apr! 
kFt.W.'la«wkApr 
jaCttr.,lit«kA|>r' 
LO.m.AI.*UlwkApr 
JaUUaaa.  Intwk  Apr 
Traak..     wkApr  f« 
Or.Tr.  Wk  .Vi.r     7 
...H.AM.  Wk  Ai.r.   T 
iWaLAfc.  JuaoaQr... 


•7.0OO 


1.21M 

16,6811 

703, 

*3a.S41 

11 4.643 

9,604 

ti9.ao« 

36.356 

1.200 

1.062, 

2.606 

116.306' 


I.'.'! 


na.f 


gkla.A 

Oacot. 

•AF.Wa 


20.294 

•-•1^67 

1».T31 

94Jt91 

99,5  »9 

7,175 

5,013 

3.106 

19.606, 

417.737 

46.6311 

14.67SI 

24I.67SI 

iijooe' 

634' 

31.819' 
65.254 
70,1UI 

3.078 
30.159 

6.297 
814 

1.936 

44.106 

3*'i.i>tH 

M>,(MB 

1.466' 


v«,«<w 
1^10 


t«7.j:,.. 

9.004 
576.157 

"i^ii? 

1,044 

33,609, 

1.711.704 

163.1741 

MOiraO; 

112.»r 

1.607^3^ 

•13M 

•Ml* 

l«M»6l 

033.449 

686.539 

14.978 

702.788 

60,720, 

1,.1«3 

415,729 

133,979 

230,7151 

3,078 

472,609 

195,710 

13,376 1 

81,611 

606.485> 

4,7-">.'"- 


6 

28,305 

87,049 

373.601 

15.823 

9,747,877 

2.242.078 

11,989  JUV5 

•4J63 

106.417 

4.180,423 

1.066.483 

5.951.905 

1,971.793 

3.280 

6,785 

566,840 

872.847 

1.0i4'.982 
72.596 
0,140,308 
3,7- " 
10,1. 
1.164.4 
tj876,::.:. 
0,8  i» 
41,169 
07,327 
64.800 
6.861 
•1.761 
2.794.36-J 

sw'.oro 

6.034Uk38 
1.238.752 

461.151 
1.134.247 
9.164.914 
4.679.218 

334.589 
4.373J183 

1     '.^^   -I^U 


ll 
-7 

.  .-,..»4 

l(HI,HOl 

li>l.>t04 


H03.318 


Great  North'n  |                      '  6        I        6 

"*•  ^-  *iJf  ^    March i  762,383  1 .077,604 

CaaUOfKlnn  '.March 53,874i      60  265 

Montana  OentMiirch 132.564     104  461 

TDt.^ratam.  March 948.821  1.251.331 


OuUA  Chicago.  .Mnrcta 

HmrtaTllle Janiiirr... 

Hooa.TaB.AWU.  March 

Bona. K.A W.Tex  February. 
HuiaaalfuAOhaB  .Vmch 


3,466 

1,0261 

2,865 

2«,710i 

10.000 


minola Central.  .Murcb l,484,387il,667  131 

IndLDecA  Wast  March '  27,002i  36  286 

lB.AOt.Morth'u 'Jil  WkApr.  S9,892<  75.290 

tIntan>e.(Max.i,wkMar.Sl,  44.688  45.752 

Iowa  Central.  .  UtwkApr;  20,919:  29,834 

IroBlUUwar.      March 4,125  4  092 

Jaok.T.  AK.W   FebruarT.  102,175;  109,029 

KanawhaAMIeb  2d  wk  Apr.  6.564|  5.754 

Kan.Ca.  ABp.  Istwk  Apr  5.3331  5.124 

K.CPJ.AMein    lat  wk  Apr  76,805  R3,91I 

K.C.Mea).ABir    lot  wk  Apr  20Ji57>  10  133 

K.aFttta.  A0..2dwk  Apr.  6.308  1.070 

Kan.C  8ab.Be!l  2,1  wk  .Vpr.  3,580  2  904 

Kan.C.Wr.AHW  4tliwkMcb  7^16  7  165 

Kaa.C.ABeat.  4tbwkMch  253  326 

KeoknkAWeat.  ut  WkApr  7,732  7,037 

UErleAll.  A80.  March I  e.95«l  7,666 

I'!?'JiS"^-    -''"^^P'l       S*-7*«       85,097 
Lohl^hA  Had.  Kebruary .       28,280       38.270 

I^ODC  Island March ,    

Loals.AMn.BlT.  Oeeember.i 
LoaU.XT.A6t.L.  2d  wk  Apr. 
LoolST.AMaabT.iSd  wk  Apr. 
Loal*.X.  A.A  Cb.  2d  wk  Apr. 
Loa3«.L.ATax.|Maieb...  1 
LouUt.  8oath  ..UtbwkMobl 

llaoon  ABlra..|lUreh 

Maaehei  AAB«.!jBBaMT... 

HaalBtlqaa iMaralC 

MaaaUaACha*. !  1  ut  wk  Apr 
iMaxioaa  Cant.  2d  wk  Apr.! 
MezloaB  loter*!  KcltruBrr  : 
max.  national.  -.Mw*  Apr.' 
Max.  Kertbarn  . '  rabroarr  .  1 
iMazleaa R'way  WkMar.31 


Mtaaral  BaaM.;4(|»rkJanl 

lflnaaa».A6Uk  liKb I 

M.Bt.P.  AU.K.  lat  wk  P«b 
Mo.Kaa.AtU(..  2d  wk  Apr., 
Mo.raAAlronM  2d  wk  Apr.' 
MoMleA  Blrm.'i.twkApr' 
MobUaAOhla..>Marci>.  ...• 

lloat.AllaK.UU  Maiah I 

Maab.CluA8t.L.  Umttk 

!*rT»a«  Ootra)  Janoary... 
"   ■  iber. 


1st  wk  Apr 

March 

1  wk  Apr. 
Kebruary 

March ,    375,068 

37.161 1 

28.7291 

348.365' 

54.6361 

34.6161 

33.105 

5,784 

933, 

034 

33.669 

105.0461 

180.6431 

84.557 

Ol/nO' 

63.1701 

7,6521 

140.758 

43.379 

187.919 

419.061 

5,600 

382.081 


>",  Y.  I.,  fc  «  W 

«.T.Pa.AObio. 
ir.Y.AVBBC.. 
M.Y  APuloam 

S.Y.OaLAW 
.T.I 


twk  Apr, 
iiuoh.... 
Febroary 
Jaaoarr. 


IOS.OOO1 
408.130 

2.8271 

25.005 

1.336, 

3.047.767  3.965.464 

1,047.357  3.100.482 

404.160i    034.634 


3.416 

1,614 

8,137 

36,608 

11,818 

367,131 

36,286 

75,290 

45.752 

29,834 

4.002 

109,029 

5.754 

5.124 

83,91 1 

10.133 

1,070 

1.904 

,165 

326 

,037 

7,666 

85,097 

38,270 

370,836 

38.506 

33.717 

387,160 

64,165 

49.611 

21,260 

5,516 

1,323 

10,882 

34,476 

174.660 

160.808 

87.646 

"76;624 

7.169 

160.113 

45.543 

225,206 

441,007 

4,930 

286,129 

•1.406 

438.110 

3.834 

25.040 

2,107 


• 

2,092,783 

180,066 

350,920 

2,623.769! 

11.141, 

1,026! 

7,295 

75.177 

30.500, 

4,399,133 

81,767 

874,007 

608,632 

481,010 

11.583 

197,807 

95,003 

75,203 

1,034,2301 

296,0061 

76.659: 

51.851 

86.944. 

3.090 

100,515 

16,850 

849,171 

01,6301 


Marah. 
'M  WkApr. 
Keoroary . 
FebroafT . 
2d  wk  Apr. 


8<uq.A«r 
BeilAOaaU-a 
llorfalkAWeac 
ythaaat'BtB.C.i  jBaaarr' 
llorth*aO»Btral.  Febnan 
■aitt'aPaelflc    Marek... 

OeoaaaAWeai.  Marah 

OMaBlTar ut  wk  Apr 

Ok>a6oatbara..  1st  wk  Apr 
OmkaA8LL..,jMaary.  . 
Otyo«»«p.O».  Fabraaiy 

PaMiKw.ABv!!sd  WkApr! 

Pelanbarc. Frhmary . 

■alia.  A  Krie  ..  Frl.niary. 
fhUa.Afl*ad'i|.  Ff  bnuvy  . 

OoalAlr.Co...  Fel>ru<rr 

fatal  botk Cos.  Fniiruarr 

Pitta. Mar. A Cb.  March 

PIIUtb«n.AI..i: 
Ptttab.AWast 

PittiLCl.A  Till 


47,101 

01.0441 
1O0.6O4! 

M^OCI 
901370 

58.004 


Marah 

Mareb 

March...... 

M  .roh 

I  »k  Apr. 

'l»roh 

►  ooroary  . 


48.782 

72.405 

104392 

15,494 

905.186 

61.230 

'17,413 

'S.510 

1.0J8 

16.288 

13.008 

00.664 

348.310 

0.137.088 

16, 196 

47,601 

fW340     883.071 

1,979.618  1,631,347 

1.4)40.070  1.918,971 

2.7.^9.e8H  3.550.318 

3.431,         3.706 

30300;       82.934 

116396     129.900 


13397 
I4.1** 
34384 

861.484 

t.001320 

18.710 


5.255 

2.748 

34.788 

2.490,094 

410309 

804,774 

482,262 

33381 

1,633.792 

235308 

81.067 

104318 

38383 

843,066 

1,063.432 

783,400 

10.880 

451.603 

79376 

3323 

448306 

83,963 

981304 

3.480 

587,941 

126,151 

14.316 

37,002 

765,810 

•  "'■?.tCl 


1,415 


I'.^l.  1...  i:_^  X-\ 

l'i.i(o«alAAu«  _ 

i'uBoT.AW.Car.  Jsoutry 

ouiBor  O.A  CC.  March , 

Itteft'd  AUaor.  UtwkApr 

Oaonpa  Paa..ilatwk  Aprj 

UharaAAug.  latwkApri 

Oel.AOrren<r   lutwkApr 
Bt«k.Pi'kBb.AP.,Pebraary .  1 
H.MIe'laT.lr  A  B  January.. 
RtoA.  A  Patsrab.  rabmary 
Bto Or. Boath'D.  Istwk  Apr 
Ble  Or.Waat'a..  3d  wk  Apr. 

•a«.TaaaoiaAB.  Maieh 

•ac-TaL  A  Bt,  L.  February  . 
iTL  A.  A  T.  B.  1st  wk  Apr 

•tX.Kaa-atA8o.  Maroh 

•t.L.8oatfew*rB. l2d  wk  Apr. 

8t.PaalADal-tb;IUrcb 

■•a  ABLA  A.P.  jBDuary... 
B.Pran.AK.Pac.,l«t  wl  Apr 

6aT.  An.  A  Moo.  Marob 

■av.Pla.  A  Weat.  February  . 
8ber.BbreT.A  So  3d  wk  Apr. 

BUrarton January... 

Mou  City  A  NO  February  . 
Booth  Bonod...  Jaouaiy.  . 
Bo-PaotfleOo.-! 

OaL  Bar. A  B.  A  <  Pebmary  . 

Loola'aWeat..  February . 

Mornn'sLAT.  February . 

a.y.T.AMez    Febmary. 

Tax.  A  N.  Orl ..' February  . 

AtUnUaiyt.».  February . 

Paaifle  ayiteui  February . 
Total  of  all . .  February  . 

OoaatOlTiOal.)  1  B-.h.*. 

Bon.DlT.Jcal )  \  "'"^'  • 

Arluina  IMt..  February  . 

liawMaalw*    February. 


61.187 
81340 
86307 
69388 
39.615 
32310 
20,121 
171.9'28 
35336, 
12.611 

9,741 
53,406 

5,597 
35,150 

4.107; 
37.900' 

9.1311 

63031 
33.650 

9.389 
80.611 
01.71W 
127,038 
11,971 
30379 
318.000 

4,006 

3352 
18.103 
27.171 

203.603 

80,980 

403,877 

14,582 

122344 

928,465 

3.097,407 

3.020,872 

684.620 

164.125' 
71.824' 


78,900 

82.mo 

00340 
100.679 
43.673 
31,000 
23,921 
908,940 
33,270 
11,605 

8,845 
63,036 

4,244 
28316 
10.747 
50.900 
10360 

6305 
86.000 

9.994 

•4.741 

131356 

147.449 

12.113 

43,806 

803,607 

4,895 

6,073 
23,166 
18,583 

863,427 

95,193 

412,487 

15,050 

155.861 

1,053,058 

2.473,421 

3327,879 

785,320 

178.100 

88.220 


420.141 

407,407 

6,492.802 

687,764 

80333] 

159,319: 

30,920 

•33 

9,707 

860,134 

3,427,013 

350,634 

1,177,038 

109.079 

799.419 

33339 

388344 

246,623 

2,486,036 

6,391366 

73,982 

836.033 

399,000 

1,177.606 

9.897 

SS1.406 

90.948 

9.799.800 

3,890,091 

404300 

6,010.308 

197.377 

870.198 

931.907 

66.790 

3,605.301 

08.004 

830.640 

3,9 .13,097 

8.734' 

158.974 

167,664 

34,334 

042.874 

8,162.150 

813329 

80301 

474.636 

9,673,ttl8 

3,064,453 

5,rjJ360 

8,793 

81,034 

368341 

14.3308 

07,000 

067,421 

174.926 

07,89S 

89,8 10 

03,067 

3,243,116 

039,029 

130,747 

181.491 

100,810 

0397 

03,034 

84,230 

480,500 

30,940 

12,354 

363,712 

7,607 

1,810,170 

260,677 

187,038 

106,767 

111,243 

637,907 

80,619 

3,352 

41,714 

27,171 

633,328 

173.143 

931,810 

32.558 

261.227 

2.062.866 

4.358,735 

0,121,601 

1,427,166 

327.520 
14m66 


• 

2,695,841 

237,088 

286,701 

3,219,126 

10,828 

1,614 

8,041 

76,768 

37,068 

4,665,930 

116.478 

1,219,061 

569,505 

492,982 

905,799 

92387 

74373 

1309,674 

337,792 

23,746 

53,368 

82,689 

3,718 

104,190 

22,730 

1,030,815 

83,950 

478,079 

526,803 

6,362.896 

836342 

144389 

178.006 

19.667 

1.328 

89,619 

444344 

2,369366 

377,917 

1,993,781 

8i7.«>6 

22,614 

413,444 

281.319 

3.441,179 

7,564.898 

79.148 

866.567 

968,864 

1,974,378 

3,894 

193341 

•6,187 

10.706360 

4.9903U  . 

094,694 

6.990,408 

130.704 

906.404 

318300 

04,011 

9,733.998 

61,930 

1.009.181 

4,904.600 

3,369 

191,893 

900,878 

00,664 

514,101 

10,050,284 

250.140 

84.908 

648377 

3.137.138 

3.801,620 

6,938.748 

10.137 

86.001 

304350 

178.040 

4B,766 

644363 

866,040 

74.069 

81.000 

61,091 

3,410388 

6613e8 

189,607 

176,604 

189,183 

4,344 

03.475 

166362 

668317 

37386 

13,404 

418,049 

8,141 

1,47^,784 

876,039 

147.449 

176,688 

137.063 

675.750 

75,104 

6,073 

49,420 

18383 

720,901 

206,690 

034310 

33,810 

810,643 

2,847,778 

6,074,910 

7,331388 

1386,701 

365,511 
176,910 
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South  Carolina.    March 

■outhA Nor.Car.  January... 
Bpar. Un.  &Col.  .Iiiniiary... 
Beaten  Isl.  R.  T.  February  . 
BtonyCLACHt..  February. 
Bammlt  Branch.  March 

Lykens  Valley  Miirch 

Tot'lboth  Co'f  Miiroh 

Texas  &  Pacific  '2il  wk  Apr. 

rex.S.Val*N.W   March 

rol.A.A.&Xo.M.  Fcliniary  . 
lol.itObioCent.  M  wk  Apr. 
H>1.  P.  A  West.,  l8t^yk  Apr 
Xol.8t,L.&K.C.  2dwkAiir 

outer  *  Del February  . 

Union  Pacltlo— 

Un.  Pao.  RK..  February. 

Or.B.L.  &  U.  N  February  . 

Or.Ry .  <&  N.Co  February . 

tl.  Pao.  D.  A  G.  February  . 

Ft  Wlh&D.C.  February 

8t.Jo8.A(jil.I».  February 
•    Kan.C&Oni.  February  . 

Tot.9t.J.AG.I.  1st  wk  Apr 

Cent.Br February 

;    Ach.Col.&P. )   pphrnarv 

Ach.J.C.&Wj  'Ornary  ■ 

Montana  Un..  F'ebruary 

Han.Al.&Bur.  February  . 
Gr'd  total. JciB'ebruary  . 

Wabasb |2(lwk  Aiir. 

West  Jersey February  . 

W.V.Cen.&PittB'March 

West  Va.* Pitta.  .January  .. 


Lateit  £amingt  Reported. 


WeekorUo  1893-91.    1892-93. 


West.  Maryland. 
Weat.N.Y.  *Pa. 
Wheel.  &  L.  Erie 
WU.Chad.&Con. 
WU.  Col.  &  Au(t. 
WrlehtKv.ATen 


Slarch 
2dwkApr. 
2dwk  Apr. 
January... 
Jauuarj'... 
I'Vbmary  . 


• 

122,000 

017 

9.477 

49.975 

904 

69,019 

62,111 

131,130 

119,788 

4,181 

78,000 

43,S20 

15,953 

27,377 

21,877 

99,^,7T6 

360,027 

207,064 

218,070 

77,896 

75,885 

10,090 

18,993 

84,241 

29,170 

23.219 

3,373 

2,200,051 

204,000 

83,316 

75.389 

26,511 

97,900 

60,800 

30,210 

1,683 

52.159 

6.624 


S 

133,463 

1,046 

9,480 

83,363 

1,261 

102.488 

91,319 

193.807 

122,389 

4,711 

88,542 

37,316 

15,585 

30,617 

20,603 

1,260,776 

3S2,881 

250,354 

350,769 

116.339 

90,088 

15,618 

23,293 

40,435 

49,604 

30,307 

3.365 

2,857,286 

232,00( 

102,380 

99.900 

18,703 

98.601 

70.100 

29,8.'>4 

1.825 

55,620 

7.419 


Jan.  1  to  Latetl  Date. 


1893-94. 


» 

354,439 

917 

9,477 

105,772 

2.084 

205,531 

170,973 

376,504 

1,788,748 

11.092 

1,52,766 

420.249 

230,27.'! 

363,790 

45,692 

2,026,135 

703,873 

434,033 

433,515 

1«8,342 

143,837 

20,874 

259,360 

69,031 

58,767 


1892-93. 


$ 

421.174 

1,0  l(i 

9. 480 

113,351 

2.(>5(i 

322,;t71 

259,321 

5^1,605 

2,027,9;)8 

13,605 

178,230 

584,S!)5 

262,977 

803,415 

42,438 

2,fi65„568 
816,033 
538,441 
708,367 
243.884 
188,048 

33.626 
363,179 

87,176 

107,006 


49,117 

67,0.'il 

6,779 

6,930 

4,472,695 

6,019,278 

3,185,181 

3,677.864 

176,430 

19e,.541 

217,446 

2.50,5m2 

25,511 

18,703 

235,891 

256,981 

778,387 

999.059 

334,913 

3S9,412 

1,68a 

1,825 

52,15!) 

55,620 

14,441 

13.077 

1 1ncludes  Mll-waukee  A  Northern  for  all  periods. 

5  Figures  given  do  not  include  Leavenworth  Topeka  &  Southwestern. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina 

b  Includes  earnings  from  ferries,  etc.,  not  given  separately.  I  Mexi- 
can currency,  c  Includes  only  half  of  tines  In  which  Union  Paoldo  has 
a  halt  interest,    tt  Includes  Ohio  &  Mississippi  in  both  years. 


Earnings   by   Week?.— The  latest  weekly 
foregoing   are    separately   summed   up   as 


Bliatest  Gross 

eaniin;;a   in   the 
follows: 

For  the  second  week  of  April  our  statement  covers  38  roads, 
and  shows  12 '67  per  cent  loss  in  the  aggregate. 


2d  week  of  April. 


Bait.  4  Ohio  Southwest.  113,923 

Brooklyn  Elevated 34,11^ 

Bnltalo  Rooh.  A  Plttsb'g.  69,879 

Canadian  Facitto 313,000 

Chesapeake  A  Ohio 178,497 

Chicago  A[  East.  Illinois.  65,779 

Chicago  Mllw.  A  St.  Paul.  528,716 

Oln.  Jackson  A  Mackinaw  15,258 

Denver  A  Rio  Grande...  119,500 

Evansv.  A  Indianapolis.  5,013 

Evans  v.  A  Terre  Haute . .  1 9,909 

Georgia 21,819 

Grand  Trunk  of  Canada. .  3 12,016 

Intem'l  A  Gt.  NortU'n...  59,892 

Kanawha  A  Michigan....  6,561 

Kan.  City  f  Ittsb.  A  Gulf.  6,308 

Kan.  City  Suburban  Belt.  3,580 

Iiake  Erie  A  Western 51,746 

Louisv.  Evansv.  A  St.  L  28,729 

Louisville  A  Nashville...  3t8,265 

Louisville  N.  A.  A  Chic  54,636 

Mexican  Central Ifi5,046 

Mexican  National 84,557 

Mo.  Kansas  A  Texas 187,919 

Mo.  Pacitic  A  Iron  Mt 419,061 

N.Y.  Ontario  A  Western  51.514 

Norfolk  A  Western 202.875 

Peoria  Dec.  A  Evansv...  12,780 

PltlsbuiK  A  Western 39.667 

Rio  Grande  Western 37,900 

8t.  Louis  Southwestern..  80,611 

Sherman  Shreve.  A  So. . .  4,556 

Texas  A  Pacltlo 119,783 

Toledo  A  Ohio  Central.. .  43,826 

Toledo  St.  L.  A  Kan.Clty.  27,377 

Wabash 204,000 

Western  N.  Y.  A  Penn. . .  60,800 

Wheeling  A  Lake  Erie .. .  30,210 

Total  (38  roads) 4,152,683    4,755,236 

Wet  decrease  (12'67  p.cl 


1894. 


1893. 


122.483 
38,683 
75,059 

397,000 

206,489 
76,004 

655,368 
13,956 

151,500 

6,523 

22,268 

19,9.57 

334,388 

75,290 

6,751 

1,070 

2,904 

65,097 

33,717 

387,160 
64.165 

171,665 
87,616 

228,209 

411,007 
72,495 

205,186 
16,129 
65,949 
50,200 
94,741 
4,893 

122,389 
37,316 
30,617 

232,000 
70,100 
29,854 


Inereate.     Dterecne. 


1,302 


1,862 


810 

5,238 

676 


8,563 

4,566 

5,180 

81,000 

27,1192 

10,225 

126,652 


32,000 
1,480 
2,369 


12,372 
15,398 


6,610 


356 


16,754 


10,351 

4,988 
38,895 

9,529 
19,61!) 

3,089 
37,290 
21,916 
20,951 

2,311 

3,349 

16.292 

12,300 

11,130 

339 

2,601 


3,210 

28,000 

9,300 


619,307 
602,553 


Our  final  statement  of  earnings  for  the  first  week  of  April 
covers  75  roads  and  shows  a  loss  of  13'54  per  cent. 


1»<  teeek  of  April. 

1894. 

1893. 

Jnerease. 

Decreate. 

S 

S 

• 

% 

Frevlonsly  rep'd  (45  r'ds) 

4,042,183 

4,661,418 

41,879 

664,111 

Atoh.  Top.  A  Han.  Fe 

596.636 

728,099 

131,463 

St.  Louis  A  San  Fr 

142,664 

158,885 

15,921 

Burl.  Ced.  Rap.  A  North. 

67,968 

72,097 

4,129 

Chicago  A  Grand  Trunk.. 

60,919 

68,931 

8,012 

Chicago  Great  Western.. 
Chio.  Peoria  A  St.  Louis. 

73,558 

81,286 

7,728 

16,635 

22,767 

6,133 

Olev.  Cin.  Chic.  A  St.  L.. 

222,241 

266,705 

41.161 

Current  River 

2,698 

3,120 

122 

Det.  Gr.  Uavcn  A  Mllw.. 

18,748 

22,391 

3,046 

Buluth  So.  Shore  A  AU.. 

21,867 

43,126 

21,359 

East  Teun.  Va.  A  Qa 

94,591 

97,062 

2,171 

Flint  A  Pere  Marquette.. 

46,631 

66,631 

20,000 

Kan.  City  Clin.  A  S:)rlng. 

8,333 

5.121 

209 

Kan.  eity  Ft.  8.  A  Mem.. 

76,805 

83,911 

7,106 

Kan.  C.  Mem.  A  Biriu.... 

20,567 

19,132 

1,425 

Kan.  City  Plltsb.  A  Gulf. 

6,748 

1,193 

8,656 

Kan.  City  Sub.  Belt 

3,660 

3,660         

10 

1»(  imcAe  of  April. 


Keokuk  &  Westecn 

Memphis  A  Charleston.. 

Mexican  Central 

New  Orleans  A  Southern 
Richmond  A  Danville... 

Georgia  Pacific 

Char.  Col.  A  Aug 

Columbia  A  Oreenv... 

Rio  Grande  Southern 

St.  Louis  Alt.  A  T.  Haute 
San  Francisco  A  So.  Pao. 
Toledo  Peoria  A  West'n.. 
Western  N.  Y.  A  Penn... 

Total  (75  roads) 

Net  decrease  (13-51  p.c). 


1894. 


• 

7,732 

22.669 

162,932 

1,336 

171,928 

35,536 

12,611 

9,711 

4,107 
22,650 
11,971 
15,953 
68,000 


6,017,298 


1893. 

Inereate. 

t 

t 

7,037 

695 

24,476 

150,036 

2,896 

2.107 

208.910 

33,270 

2,266 

11.605 

1,006 

8,846 

896 

10.747 

26,500 

...a.... 

12,113 

15,885 

368 

74,500 

6,994,302 

57,195 

Deereate. 


1.807 

■"■771 
87,012 


6.640 

3,850 

142 

16,506 


1,004,199 
947,001 


The  following  will  furnish  a  comparison  of  the  weekly  re" 
suits  for  a  series  of  weeks  past. 


WEEKLT  ORO8S  EABMINOS. 


, Changes.- 

Amount. 


Period  and  number  of  roads     1893.  1892. 

inctuUed.                         9                  9                      9  P.  ct. 

3d  week  of  Apr.  (79  roads)   6.710,183    6,415.183    lnc.295,303  1-50 

1th  week  of  Apr.  (78  roads)   8.700,916    8,501,189    lnc.199,727  2-31 

1st  week  of  May  (76  roads)  6,611,513    6,368,831    inc.272,682  1-28 

2d    week  of  May  (78  roads)   6,881,372    6,590,600   ino.290,772  4-11 

3d   week  of  May  (76  roads)   7,332,001    6,738,465   lnc.593,5.<>6  8-80 

1th  week  of  May  (81  roads)ll,021,922    9,822,381  lncH9n,538  12'20 

latweek  of  June  (83  roads)   7,751,304    7,329,966   iQC.12 1,338  5-74 

Xd  week  of  June  (82  roads)   7,737,769    7,623,6.52   loc.111,117  1-19 

3d  week  of  June  (82  roads)   7,677,399    7.580,900      ino.96,699  1-27 

Ithweek  of  June  (HO  roads)   9,105,037    9.237,588   lnc.167,419  1-31 

Ist  week  of  July  (73  roads)   6,392.979    6,797,187  dec.204,608  3-00 

2d   week  of  July  (76  roails)   7,015,903    7,626,920  d6C.61 1,017  8-01 

3d   week  of  July  (79  roads)   7,185,286    7,818,311  dec.633,05S  8-09 

4th  week  of  July  (71  roads)   8,835.365    9,611.321  deo.785.939  8-15 

1st  week  of  Aug.  (71  roads)  7,006,313    7,989,397  dec.983,051  12-31 

2d  week  of  Aug.  (73  roads)  6.169,755    7,601,365  dol,131,6lO  1189 

3d  week  of  Aug.  (71  roads)   6,217.150    7,397,207  del, 180,117  15-95 

Ithweek  of  Aug.  (75  roads)   9,389,127  11,315,212  dcl,926,115  17-02 

1st  week  of  Sept.  (73  roads)   6,639,118    7,778,021  del, 118,606  11-38 

•2d  week  of  Sept.  (74  roads)   6,995.911    7,896,209  dec.9O0,'295  ll-lo 

3d  week  of  Sept.  (75  roads)   7,335,798    8.184,311  dec.S18,516  1037 

4th  week  of  Sept.  (72  roads)  9.016,153  10,800,585  del, 151,432  10-69 

Ist  week  of  Oct.  (70  roads)   7,133,392    7,951,213  deo.517.83l  6-61 

2d   week  of  Oct.  (69  roads)   7,737,377    8,160,023  dec.  102,616  4-94 

3d   wecK  of  Oct.  (67  roads)   8,151,113    8.101,716      inc.48,697  0-58 

1th  week  of  Oct.  (63  roads)  10.716,932  11,123,130  deo.376,198  3-38 

1st  week  of  Nov.  ((!5  roads)   7,386,723    7,756,087  deo.369,361  4-77 

2d  week  of  Nov.  (73  roads)   7.839,639    8,002,339  dec.162,950  2-03 

3d  -week  of  Nov.  (71  roads)   7,668,323    8,221,515  dec.356,222  6-76 

1th  week  of  Nov.  (71  roads)   9,199,617  10,583,870  dcl,061,223  10-07 

I8t  week  of  Deo.  (69  roads)   6,736,531    7,805,758  dcl,0 19.227  13-06 

2d    week  of  Dec.  (73  roads)   6.887,529    7,801,281  dec.916,752  11-75 

3d    week  of  Deo.  (66  roads)  6,657,855    7,511,399  deo.883,314  11-71 

Ithweek  of  Dec.  (71  roads)   8,565,343  10,303,716  dol,738,173  16-87 

1891  1893 

Ist  week  of  Jan.  (70  roads)   6,169,160    6,380,107  dec.910,917  14-28 

2d    week  of  Jan.  (72  roads)   5,809,388    6,485,466  dec.676,078  10-42 

3d    week  of  Jan.  (68  roads)   5,833,371    6,362,076  dec.528,705  8-31 

4th  week  of  Jan.  (68  roads)   7,546,386    8,969,717  dcl,423,331  15-87 

Ist  week  of  Feb.  (74  roads)   5,755,621    6,426,216  deo.670,395  10-44 

2d  week  of  Feb.  (73  roads)  5,729,517    6,710,789  dec.981,272  14-62 

3d   week  of  Feb.  (76  roads)   5,950,781    6,957,035  dcl,006,274  14-47 

4th  week  of  Feb.  (75  roa-ls)   6,103,802    7,062,363  dec.958,581  13-57 

Ist  week  of  Meh.  (77  roads)  6,151,081    6,991,361  dec.310,277  12-OZ 

2d  weekot  Mch.  (78  roadsi    6.339,355    7,167,115  dec.823,090  11-55 

3d  week  of  Mch.  (78  roads)   6,131,178    7,119,391  dec  984,913  13-28 

4thweekof  Mch.  (82  roa<ls)  8,806.220  10.239,682  del. 433,462  14-00 

Ist  week  of  Apr.  (75  roads)   6,017,'298    6,991,302  dec.917,001  13-54 

2d  week  of  Apr.  (38  roads)   1,162,633    4,735,236  deo.602,S33  12-67 

Net  Earnlngra  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moQth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the  , 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (1[)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  for  the  perio(i 
gi"-en  have  not  previously  been  published  by  us. 

-Oross  Earnings. . . Xet  Earnings, — . 


1894.  1893. 

Roads.                                   9  $ 

Adirondack 11. Feb.         14,301  14,248 

Jan.  1  to  Feb.  28....         28,277  28.305 

Alabama  Midland. .TFeb.        47,497  44,561 

Jan.  1  to  rob.  23....      104,628  87,049 

Allegheny  Valley.. ..Feb.      152,252  183,836 

Jan.  1  to  Feb.  23....       307,137  373,601 

Arkansas  Midland. lIFeb.,         6,688  7,663 

Jan.  1  to  Feb.  23....         12,359  15,823 

At.T.  AS.Fe b.Feb.  2.259,471  2,980,773 

Jan.  1  to  Feb.  23....   4,736.981  6.032,276 
July  1  to  Feb.  23....24,-269,486  27.860,141 


1891. 


6,097 
11,863 

1.393 
9,093 

59,199 
115,353 

3,241 
7,076 

377,083 

881,431 
7,618,579 


1893. 


5,846 
11,138 

1,893 
def.2,617 

47.181 
96,100 

3,883 
8,115 

676,870 
1,321,833 
8,575,617 


8t.  L.  A  San  Ft.. b.Feb.       551,214       653,107  129,489        179,283 

Jan.  1  to  Feb.  28....   1,125,367    1,333,802  252,112        345,228 

July  1  to  Feb.  23....  6,365,118    6,125,068  1,703,961    2,358,929 

Aggregate total.b..Feb.  2,810,715    3,638,830  606,552       856,153 

Jan.  J  to  Feb.  28....   5,862,338    7,366,078  1.133,513    1.637,061 

July  1  to  Feb.  28. ...29,621.901  31,285,207  9,223,513  10,931,576 


AnstlQ  A  Northw Dec. 

Jan.  1  to  Deo.  31.... 


20,632 
253,869 


27,435 
3J5,417 


8,049 
107,365 


Baltimore  A  Ohio- 
Lines  E.  O.  R.  bH. Mar.  1,318,321    1,673,533  392.366 
Jan.  1  to  Mar.  31....   3,639,463    4,385,422  931,992 
JiUy  1  to  Mar.  31....  13,070,067  14,921,888  4,438,511 


11,351 
131,712 

518.512 
1,016,652 
4,108,291 
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-Oroti  KarHiHg$.- 


18M. 

• 
430.855 
1,088.788 
4.428.837 
1.789,176 
4,878.353 


1893. 

• 
591,62« 
1.588,483 
4.925.711 
2.283.164 
5,951.905 


-Xtl  EarntuQi. , 


Ball.  A  O.—tCtttl.)— 

iao«a  W.  O.  R.-kl-Mar. 

Jan.  1  to  Mar.  31.... 

July  1  tollar.  31.... 

Total  •T9tein..b..TMar. 

Jan.  1  tuMar.  31.... 

JlUr  1  to  Mar.  31. ...17.498,704  19,747.002 

4  B.  A  O.  8oathWDk.  Feb.     494.052  555.305 

Nor.  1 10  Feb.  28....  2,010,748  2,258,469 

Batb.kHaiiimondsT.Fob.           1,S88  1.439 

JaB.1  to  F«b.  S8....           3.173  3.280 

Blnn.*AUaotlo.k.TFeb.           1,882  2,715 

Jan.  1  to  Feb.  24....           3,484  8.858 

Jnir  1  to  Feb.  2S....         14.498  26,010 

Brooklyu  EleTatedl.  Feb.      137,854  153.995 

Jaa.  1  to  Feb.2j....      287.338  818,193 

Joljl  to  Feb.28...     1080^930  l,20»,«-25 

BaJL  Rocb.  A  Pltta.bFebk      M0391  S32.949 

Jan.  1  to  Feb.  34....      488.105  448.839 

Jolr  1  to  Feo.  28....   2,165,011  8446,881 

aaTl.OBd.R.ANo.aTFeb.       898.921  293,623 

Jan.  1  to  Feb.3-)....      596.095  680,869 

OHn-AAtl ■•:iVb.         37,549  85,063 

Jan.  1  to  Feb.  28....         78,180  7S,M8 

Oanadlan  Paelte.a.Feb.   1,154.258  1,860.823 

Jan.  1  to  Feb.  28....  8,545,007  8.785.906 

Ouollna  Midland..)  Feb.          9.328  6.141 

Jan.  1  to  Feb. 98....          9,797  10,706 

J11I7  1  to  Feb.  28....        47,147  48.418 

OMt.otX.JerMr.a.Feb.      764,881  1,100,655 

Jan.  1  to  Feb.  28....   1,658.774  3,164.434 

Pa«iae..b. I.Feb.      789,159  •82,186 

Jan.  1  to  Feb.  28....   1,649,960  1.876,826 

Char.  CIn.  *  <^iii.<     .i..n         13  <).^9  12,486 

Char.  8amt                                          >0  38.800 

Jaa.1  :                                     i.J  38.800 

Chataaqoa  UUe    .',li'cL>.          :.>.84S  8318 

Jan.  1  to  Feb.  88....          5,438  6,661 

Oh«raw*Oarl..b1.Ptob.          9,438  18,0*7 

Jan.  1  to  Feb.  86....        17,960  81.761 

Jolr  I  to  Feb.  8«....        61,49a  68,S61 

CkwapeakeAOUaaFeb.      666,877  7661838 

Jan.  1  lb  Feb.  88....   1.422,U7  1.504.778 

Jolr  1  to  Feb.  28....  6,341,066  6.898.096 

€k«a.O.A8oalh«^.Jan.      173.885        

Chl«.Bar.  *  Xorth.b  Feb.       180,871 
Jan.  1  to  r*b.38....      26V.A30 
Ohio.  Burt.  *qaln.bFeb.  3.187,883 


1894. 

8 

83.170 

64.655 

1,136,424 

475,93« 

1,016.647 

5,574.939 

149,753 

741,071 

336 

9ttO 

1«5 

def.136 

1,414 

46,7.^5 

9».313 

401.374 

tin.5'i3 

139.466 

673.016 

84,718 

168,460 

2J47 


1893. 

8 

120.561 

167,789 

863,979 

639,073 

l.'JI4.441 

5.272.370 

142.013 

745,080 

434 

1,06.} 

164 

4,640 

64.106 

130.390 

537.166 

53.135 

97.466 

5i*a.353 

74.473 

154,123 

■Ii'r4.990 


d«f.7,4S5  (lcf.21.2U9 
174.911        •-•39.305 


557,559 

1,536 

2.078 

17.197 

183.541 

445.567 

21S,5«H 

475,537 


754,339 

3.331 

2.639 

12.907 

tl4,331 

751,936 

31  l.iirtl 

".■<t.53» 


. Orotn  Eariiingt.- 


1894. 
8 

4.160 

7,675 

2.243 

4,430 

29,710 

75.177 

327.580 

1.428,810 

2.914.446 


1893. 
8 

4,o^^ 

7,412 
2.277 
4,i*01 

36,608 

75.763 

331.257 

1.432.194 

15,054,985  13',  193!  149 


--Set  Sarmngs,- 


2,791  a>!t.  10.439 


5.064.878 
2,515,707 
6.777,406 


2-25,9»8 

51.0SS 

94.825 

421.154 

860L000 

577,000 

07.000 


163,836 
800.079 
8.»82,33e 
6.0S4^J8 
8.eSl.£07 
7.815,100 


Jan.  1  to  Fab.  28. 
«Chir.  M.  A  61.  P.a'Mar. 

Jan.  1  to  Mar  81....  _      _. 

JulT  1  loMar  31.     .31.427,061  37,84«,245 
'Ohio.  *  W.  MIeb Feb.       1I6.648       18S,MS 

Jan.  1  to  Feb.  28....       

CtaJaok-A  MB«k.1b.Feb. 

Jan.  1  10  Feb.  24.... 

Jolr  1  lo  Feb.  24.... 
dD.  X.O.A  Tex.  P.I  ■  Feb. 

Jan.  1  to  Fab.  34.... 

m. O.  A  Xoeaat. jiT Fab. 

Jan.  1  10  Feb.  M.... 
Alaba*VI«k*..airbb. 

Jan.  1  10  r»b.  88. . .. 

Vtoka.8k.APbe.at  Fab. 

Jaa.1  to  Fab,  88 

Cta.  Porta.  AVtrfc*  Frh 

Jan.  1  to  Frh.  2f  ... 

JaUl  to  Fab.  38..  . 
Oar.  Aknra  A  Cbl.  k . .  Jan. 

Jalj  1  lajaa.31.... 
CIOV.aa.CA0t.L.a . .  Fab. 

Jan.  1  to  Feb  38.... 

JniT  I  to  Fab.  80.... 
Paorla  A  Eaat'n  af  Feb. 

Jan.  1  10  FWb.80.... 

Jaiy  1  to  Fab.  36.... 

<»LH.V.  ATal.k...Jaa. 
OynaJ fPab. 

Jan  I  to  Feb.  38.... 
Vm.  A  R.  urawiakk.rab. 

Jan.  1  (o  r»b.S8.... 

Jolrl  to  Feb.  38  ... 
BM.  Laaj.  A  5or.a..Feb. 

Jan.  1  to  Feb.  28.... 

JSd.El.Ill.Ci>  .Bk)]ra..Mar. 

Jaa.  1  lo  Mar.  81.... 
S«tM8  D.  n.Co.,!I.T.Mar. 

Jaa.  1  10  Mar.  SI... 
JQ«la  JoUcl  A  K.a^.Fab. 

Jaa.  1  to  Feb.  88.... 

Jolr  1  to  Feb. 38.... 
Mka  Mmiaa Dee. 

Jaa.  I  toDac.  81.... 
flM  A  Pare  Mara . .  Pab . 

Jaa.  1  to  Frb.  38..., 

rLWonh  A  Rio  Or.;  PM. 
Jaa.  1  to  Feb.  28.... 

jA  Alt.Ua.  Feb 
Jaa.1  to  Feb.  88... 

... .,.a...Mar. 

.  1  to  Mar.  81  . . . 

Jal/1  to  Mar.  31... 

bSoath'n  AFIa.k  .Feb. 

Jaa.  1  to  Fob.  86.... 

JalTl  M  Fab.  88. ... 


80.000 
•3.C00 
43.000 

97.000 

1  1.143 

165,587 

71,446 

S80.41S 

870.393 

1316,600 

114.643 

387  JM 

1.188,689 

186.808 

1,003 

1,644 

488.146 

1,018.754 

4,486,380 

75,190 

iaOb67S 

31,688 
104.V78 
118.600 
871347 
•0,S»1 
184.788 
711,187 
7,175 
M337 
W8313 
880300 
18.781 
88,718 
483 
1,080 
191,303 
846304 
1,119316 
60303 
180,014 


983,807 

58,086 

103,613 

498,4»8 

81*387 

638,601 

190,031 

3333^4 

49,051 

100301 

40397 

101304 

16.081 

85.900 

18*,4»W 

70307 

500.406 

061380 

13*6360 

0.064.78O 

118311 
348.433 

1.170,767 

378.437 

I,8?4 

8.744 

•70,378 

Lil83»4 

«.43S,106 

88370 

l*e^3*i 

3*353 

•6300 

103306 

78370 

aoolm 

7,6»7 

81,0H7 

908.125 

488,410 

98,471 

09378 

754 

1301 

1! 


2300 

8,750 

350 

844 

4.891 

7,533 

1939 1 

986314 

478,786 

3.180385 

44378 

84.30>il 

SI341 

874,803 

1.771,237 

1,004343 

8345.406 

8,818,380 

13,145 

d«<3.1S8 

8344 

11324 

55,470 

87300 


8,600 

9,900 

def.927 

6er.  1.(131 

7.393 

10.528 

33.542 

231342 

471.974 

8.388.729 


408391 
1,216360 


■  ■ap.AtaCf.PBb. 

aa.  1  to  Fab.  38... 

MirkofgMif.PMt. 

Jaa.  1  u>  Pbb;  W.... 
AOfdTr.t  Fab. 
Jan.  1  lu  Feb.  3*.... 

i}.Or.a.AMii..fPab. 
/aA,l  M  Pab.  88.... 


171316 

S48.79i 

1.17*339 

3.580361 

106,307 

484384 

66,658 

18*,lll 


77.356 

IA3.103 

904.731 

183,141 

418399 

1,378.743 

3,707,80* 

844387 

511.713 

7^,02J 

151.26* 


18.000 
80,000 
8300 
38,000 
10300 
81,000 
•36 

90,487 

U380 

1M3JS 

324.191 

454.731 

3,93i,M4 

15.168 

80,993 

166,400 

69,930 

541 

634 

149.433 

345.2J3 

1.716,726 

1361 

daf.2.0v>4 

18.952 

53358 

«0,I87 

810.099 

9*3*6 

95.145 

99«,68a 

8384 

48.06* 

69,4X9 

104.497 

1.391 

1,930 

256 

94} 

I39,0«0 

1112.046 

1153,302 

1T.43J 

4a,---. 

l:t  ■ 

;t  t  I  '  : 

63.319 

186,975 

8^1,187 

443 

4»L9.Mi 

3.116 

8.07'J 


57,300 

75.919 

'  033,813 
1,785.766 
1,048,526 
3.191.843 
9.366,601 
def.3.870 
def.3.743 

9,782 
16,763 

136.511 
89.990 

158.70i 
31.021 
44.995 
IS361 

15395 
85,910 

d^f.733 

X..VI9 

84.608 

6.097 

1.34.  U5 

a.'.'.j.-.i 

33-.II3J 

3,474.823 

330* 

17.918 

326.138 

115.750 

740 

1,40* 

S7I.064 

.•WI.J71I 

2,4»7..ii2 

1.3:6 

10,-34 

13.317 

41,808 

0.t»4 

164.777 

II.3J6 

24.730 

164.797 

3,750 

41,213 

17.897 

64.684 

5.473 

18.380 

385 

714 

«3  1.807 

llvO.736 

1380,368 

17,728 

•I  V223 

•  1,367 

1.67  7 

4 1.2  J  ^ 

171.071 

43J,.340 

9.110 

S1.475 

1.620 

5.'?12 


toad*. 
Oolf  A  Chloa^. . .  bV.  Feb. 

Jan.  1  to  Feb.  28 

aoo8.Tuu.  61  WIlm.TFeb. 

Jan.  1  to  Feb.  24 

Hoa»U  E.  A  W.  Tex. . Feb. 
Jan.  1  to  Ffb.  24.... 
July  1  to  F«b.  28.... 
minols  Central,  .a. Feb. 
Jnu.  1  to  Fab.  28 
Julr  1  to  Feb.  24 

tnd.  Deo.  A  WeaK.H.Feb.        28,318  33.663 

Jan.  1  to  Feb.  28....        51.765  80.187 

July  I  to  Feb.  24....       277.483  365.326 

Iowa  Central bFeb.       151,051  139,269 

Jan.  1  to  Feb.  24  ...      301,007  291,924 

July  1  to  Feb.  28....   1,313,853  1,339.911 

Iron  Railway.. ..kl. Feb.          3.696  2,940 

Jan.  1  to  Fell.  34 7,t57  5,.->63 

jDly  I  to  Feb.  28....         28,447  26,434 

Jack.Tam.  AK.'V  liFeb.      102.175  109.029 

Jan.  1  to  Feb.  38...       197,407  203,729 

Kanawba  AMIoh.kTFeb.        35,329  35,568 

Jan.  1  to  Feb.  24 51,208  53,740 

Jolr  1  to  Feb.  34....       211,237  314,931 

kKan.C.Ft.8.AM.a  Feb.      341.115  437.390 

Jan.  1  to  Feb.  28....       784,819  966,998 

July  1  t.1  Feb.  38....   3,120,636  3,936,445 

KaB.aMeai.AB.a..Feb.         83,401  101.935 

Jaa.  1  to  Feb.  2f....       197,189  213,546 

July  1  lo  Feb.  28 775,798  834,231 

Kaoknk  A  Weet'n  bi: .  Feb.        30,039  32.4  30 

Jan.  I  to  Feb.  34....         59,9»3  64.710 

USriaAlI.  Aao..a' Feb             5,499  7,091 

Jan.  1  :a  Febk  34....           9,894  15,058 

UKrIa  A  Waat'n.b'Keb.       237.047  339.304 

Jan.  1  lo  Feb.  31 471.113  560,473 

LoauT.  A  Xaabr.b    K>-°b.   1.441,137  1.817.364 

Jaa.  1  to  Feb.  34....   3.133,737  3.673,237 
JoUr  1  to  Feb.  38  ...12391,660  13360,168 

LonleT.  W.  A.AC.a..Feb.       174,908  335,911 

Jan   1   I..  K-i.  29....      849.884  430.975 

Jul                       38...   2,201.609  3,233,838 

Loulnv.-                     Veb.         37,586  44,637 

Jbd.  1    lu  r>D.  Z8 34,917  95,324 

Macon  A  BlmilDi!    '  frU.           7,409  7.300 

Jan.  1  10  Feb.  34  ...         13,186  14,091 

July  1  to  Feb.  28....        49389  90,088 

HaaUtlqae IFeb.           8,001  10.729 

Jan.  1  lo  Feb.  28....          9,173  23.737 

Matlaaa  Central. ...Feb.      689,183  601,771 

Jan.  1  to  Feb.  28....   1,406,401  1.236.430 

Mez.  International  .Feb.       H0,643  169,809 

Jaa.  1  to  Pab.  24...      359,631  377,917 

Maztoaa  ifaMoaal..  Feb.      830,572  333.562 

Jaa.  1  lo  Peb.  3''  . . .      665,998  746.837 

Maxlaaa  Rortkera...Krb.         51.020        

Jaa.  1  to  Feb.  28..^       102,879         

iIlaa.ASt.Uw«la.a..Feb.      135,221  136,375 

Jan.  1  10  Feb.  38....       347.686  SS3.331 

l>b.  28  ...    1,173.311  1364,131 

Ha                      L    b.^Mar.       404,320  413,115 

j.ii.  I  1- Mar.  St....   I,l77.«<>d  1,274374 

Joly  1  to  Mar.  81.  ..  3,447,729  3,1148,802 

Xanrada  tVntral Jan.           2.817  3.831 

ffa«rOrLASoatb..a1.Peb.           9.637  11.433 

Jaa.  I  to  Feb.  88....         19,134  24.374 

Jaty  1  to  Feb.  38....         91,933  104.063 

V,T.UX.AWaal'n.(Feb.   1347.357  8.100.442 

Jaa.  1  to  Feb.  24....   3,2«5.99t  4.393.344 


1894. 
• 

1,071 

212 

161 

635 

7,097 

23,540 

136.373 

353,231 

701,531 

4,961,163 

5.897 

10.309 

63.737 

57.159 

101,211 

493,273 

569 

749 

2,033 

51.760 

98,207 

5,057 

4.262 

72,532 

112,427 

224.748 

975,467 

6,355 

34,974 

161.958 

12.181 

34,486 

1,312 

1,613 

106.830 

197328 

598,432 

1,261,326 

9,138,803 

27300 

41,807 

093.939 

3,800 

3.095 

1,665 

5,085 

13,093 

602 

3.539 

340.794 

485,361 

84.398 

1«8,S»6 

fl81.791 

ri6i,008 

28.003 

53,627 

49,199 

98,318 

487,445 

1)8,101 

458.210 

1,451,108 

487 

277 

deM39 

9.195 

296,219 


1893. 
S 

1.764 

2.138 

434 

1,143 

9.468 

20.386 

93.144 

299,071 

704,887 

3,573,010 

6.314 

21,512 

118,807 

23,724 

53,902 

367,188 

460 

356 

953 

57,787 

101,264 

8,7C7 

18,493 

84.726 

145,777 

28t<.102 

1,171,075 

20.167 

61,552 

171.380 

15.809 

26,674 

1.028 

S.1S3 

123.237 

226,383 

709,154 

1.396,779 

5308.097 

40,644 

66,176 

638.233 

14,131 

33,012 

2.173 

4.311 

11.125 

3.338 

15,713 

103,331 

393388 

41.633 

130,101 

rilO,030 

ri47.518 


87,660 

74,794 

519.054 

164,174 

498.583 

1,358,181 

516 

1.044 

2.493 

5.331 

6S»,6ll 


Oel.  I  to  Feb.  34. ..10.001. 744  12.176,217 


».  T.  A  Put  Bam     .  'Feb. 

Jaa.  1  10  r<  l>.  24  ... 
*.T.Oni.AWaat.a  Feb. 

Jan.  1  to  Feb.  34 

July  1  lo  Feb.  34 

M.  T.  Sue.  A  Went  b.  Feb. 

Jan.  1  to  Fei>  38 

■•tfMkA  eoaU.  {..Feb. 

Jaa.1  to  Feb.  28.  .. 
Vorfoik  A  Wm-  -.      '•-'• 

Jan.  1  to  . 
Vortkom  rem:  .    i>  • 

Jan.  1  lo  K'lj  2h.... 
•aoaae  A  Weel'n.a..JaB. 
Oblo  Rlrar b  .Feb. 

Jaa.  1  to  Feb. 28.... 
..Feb. 
28... 

Dec.  1  to  Feb.  24.... 
taaalP.A  R.)  Feb. 

Jan.  1  to  Feb.  24.... 
Liaaa  weet  P.  A  B.J  Feb. 

Jan.  1  lo  Feb.  88.... 


-602,334  -1.183,401 
!.968,360  '3,919.314 
14,239     <lef.9,038 
17.110  aef.13.924 


OlMOn  Imp.  Oa.a. 
Jan.  1  w  Feb. 


Patarabont I.Feb.        42,599 

Jaa.  1  to  Frb.  29...        85.851 
July  1  to  Feb.  38...      814.618 

PbUadelpbIa  A  Erie .  Feb.  839.640 
Jan.  1  to  Frb.  24...       474.636 

PkUa.  A  Reaillnv  .  .  Ke)>  1.279.614 
Jaa.1  t<>  *,■<>  34  .  .  2,t!73.t*13 
I>ec.  1  to  Feb.  24....  4,426,435 

OMlAIroaOo Feb.  1.190,070 

Jan.  I  to  Faa.  39...  3,064.452 
Dee.  I  to  Feb  88...  9.343.762 
Total  botb  On'«.  . .  Feb.  2.739.694 
Jan.  1  to  Feb  34....  9.734,365 
Dec.  I  to  Feb.  24 

Pitta.  O.  •:.  A  9t  W^Mar. 
Jan.  1  to  Mar.  31 

Pltta.Mar.ACble.  ..UFab. 
Jan.  1  to  Feb  23.... 

PitU.  TounK*.  A  A.  .IT  Var. 
Jan.  I  to  Mar.  31.... 


39.327  86,480 

»0.376  81.932 

323.862       341.798  43,780  21,975 

480.901        509.344        106,060  63,963 

2,570.120    2,391,477       731,046       985,691 

103.901        101,392  33.699  82,40* 

331.207       318,990         87,087         79,963 

(30,259  85.404  )1.S54  13.311 

86,730  94,911  10,019  13,390 

633.499       711.114        119,891        164,374 

1,111,742    1,419.161       30J,071        231,805 

8*4.370       537.113        10},lt4        144,037 

835.641    1,05},131        203,261        2>4,563 

8,818  1,045  631  91 

43.49t  90.994  15,214  14,084 

90.189        110,742  81.755  37.037 

361.424       214.219  39,459  34,46) 

943,874       914.131  71,956  48,921 

813,851       813.798  93.10J  93,002 

4,001,320    5.127.034     1,185,721    1,236.360 

-     1,741,228    1,734,668 

Uso.      63,694 
Uaa      74,749 
47,601  10,990  21,493 

84,194  22,812  31.714 

333,074        108,841        144.715 
322.373  69364  67.3  47 

643,977  87,064        100,737 

1.631.3(7       478,674        427,992 
3.137,124        978.321        73i),390 
5.105,493    1,753,749     1,606.133 
1.919.971  <1f.lO},407  d  f  91.901 
8.801.630  dr.l3l.474  d«r.63.73l 
5.306. '«e3  deM 4.122  aef.73,913 
3.330.114        317.287        33»,»9l 
6.933.749        444,614        687.839 
1,711,337    1.382.443 
IDO.   81.851 
lnr.139,833 
741  6S0 

1.756  1,384 

33.903  38,96   1 

46,239  71,318 


8,163,130  10,030,234 
DtM.    943,387 
Deo.    069,790 


9,770.187  10.612,440 

Dao.    827.161 

Deo.     439,4  94 

3.327  3.073 

9.362  6,381 

69.342        103.671 

174,926        336,040 
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[Vou  LVllL 


Boadt— 
Port  Royal  &  Aui;.i;.Peb. 
Jan.  1  to  reb.  28.... 

Qllln.Om.&  K.C.b.irMar. 
Jan.  1  to  Mar.  31 

Blobinond  &  Danv..lIJaa. 
July  1  to  Jan.  31 

Georgia  PaoiacHJan. 

July!  to  Jan.  31.... 

Cbar.  CoU  &  Aui;.1I Jan. 

July  1  to  Jan.  31 

Ool.  &  Greenville. HJan. 

July  1  to  Jan.  31.... 

BI0I1.&  PetersburgHFeb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28... 

RlolL  Fred.  &  Pot. . .1" Feb. 

Jan.  1  to  Feti.  28 

StolLN.Irv.  &  B'tv'e.Jan. 

RloOrande  South. bT  Feb. 

Jan.  1  to  Feb.  28.... 
Rio  Grande  West. b.. Feb. 

Jan.  1  to  Feb.  28.  .. 

July  1  to  Feb.  28.... 
8ag.Tu8.&  Huron. .IT.Feb. 

Jan,  1  to  Feb.  28 

Bag.  Valley  dk  St  L. .  Feb. 

Jan.  1  to  Feb.  28 

St.  L.  A.  &  T.  H.  b.fl. Jan. 
Bt.  Louis  South w'n... Jan. 
St.  Paul  &  Onl.. .M.Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 
San  Ant.<b  Aran.  P.  .Jan. 

Ban  Fr.ibN.Pao.a..1IMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Bav.  Amer.  AMont.HPeb. 

Jan.  1  to  Feb.  28 

Bav.  Fla.  &  West.. U. Feb. 

Jan.  1  to  Feb.  '.^8 

SUverton Jan. 

Sioux  City  &  Nor. IT.. Feb. 

Jan.  1  to  Feb  28 

Bonth  Carolina TFeb. 

Jan.  1  to  Feb.  28 

Nov.  1  to  Feb.  28.  .. 
Bouthem  Faclfio  Co— 
Qal.H.  AS.Ant.blTFeb. 
Jan.  1  to  Feb.  28.. 
Ijonisiana  West.bUPeb. 
Jan.  1  to  Feb.  28.. 
U'gan's  La.i  T.bUFeb. 
Jan.  1  to  Feb.  28.. 
Br.y.Tex.AM-.b.HFeb. 
Jan.  1  to  Feb.  28.. 
Texas  &  N.  O.b.TF.Feb. 
Jan.  1  to  Feb.  28.. 
Atlantic  By8...||bTI.Feb. 
Jan.  1  to  Feb.  28.. 
Paclflc  system. b.TTFeb. 
Jan.  1  to  Feb.  28.. 
Total  of  aU.b..1IFeb. 
Jan.  I  to  Feb.  28.. 
Bouthem  Faoiflo  Co.— 
Coast  and  Sonth'n  Cali- 
fornia Div..  ..TTFeb. 
Jan.  1  to  Feb.  28.. 
Arizona  Divis'n ...  It  Feb. 
Jan.  1  to  Feb.  28.. 
Hew  Mex.  Dlv.b.UFeb. 
Jan.  1  to  Feb.  28.. 
Staten  I.  Rap.  Tr.bH.Feb. 
Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28 

BtonyCl.&C.  M..bV  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 
Summit  Branch,..  ^Blar. 

Jan.  1  to  Mar.  31 

Lykens  Valley. ..  IT  Mar. 

Jan.  1  to  Mar.  31.. 

.  Total  both  Co'8..TIMar. 

Jan.  1  to  Mar.  31.. 

Tenn.  Coal  I.  &  RR...Feb. 

Jan.  1  to  Feb.  28 

Tex.  Bab.V.  &  N.W.HMar. 
Jan.  1  to  Mar.  31 


-Qroes  Eamiiigs. , 

1804.     1893. 
$       9 
38,615    43.673 
67,295    74,089 


—Ifet  Eamingt. . 

1894.     1893. 
$        $ 
9,653    17,198 
17,971    26,121 


20.121 
53,587 

675,985 

5,025,161 

196.265 

1.243.266 

50,027 

380,426 

51,155 

322,722 

25,150 

52,024 

202,038 

53.408 

109,815 

5,597 

24,904 

54,197 

130,730 

272,600 

1,415,561 

9.464 

16.819 

6.203 

12,354 

117,296 

365.846 

84.802 

174,961 

1,061.270 

127.038 

55.739 

144.796 

588.225 

34.S57 
74,864 

318,009 

637,207 

3,352 

18,103 

44.714 

129,514 

232,439 

452,907 

293,603 

633.328 

80,985 

173,143 

403,877 

931,810 

14.582 

32.5S8 

122.344 

264,227 

923,465 

2.062,866 

2,097,407 

4,358,735 

3,020.872 

6.421,601 


23.921 
61.991 

66^.034 

5,471,651 

165,408 

1,220,613 

51,952 

404,252 

47,989 

313,909 

28,216 

63,476 

227,951 

63,036 

122,123 

4,244 

47,472 

107,978 

147.921 

297,917 

1,683,268 

8,207 

16,676 

6.305 

13.404 

138.179 

435,903 

112,573 

244,066 

1.521.890 

147.449 

51.483 

164,426 

656.220 

44.613 

93,246 

303.607 

575.750 

6,073 

23,166 

49,420 

155,829 

287.711 

525.128 

363,427 

729,901 

95,l'93 

205,620 

412,497 

934,910 

15,050 

33,315 

155,861 

315.643 

1,053,958 

2,247.773 

2.473,421 

5,074,210 

3,527,379 

7,321,983 


8.745 
1B.295 

196,594 

1.43i.ll5 

57.223 

321.522 

2.818 

83.283 

16.408 

114,593 

6,776 

12,797 

40,246 

20,313 

42,S71 

1,747 

10.366 

20,641 

27,265 

60,602 

519,799 

1,203 

2,187 

1,588 

2,856 

52,525 

36,866 

17,061 

31,804 

339,975 

11,004 

12,123 

17,003 

179,931 

def.  3,414 

1,581 

152.520 

294,324 

108 

5,604 

18,878 

38.821 

57,595 

82.921 

60.494 

140,6;)9 

39.837 

86,522 

79.423 

227.321 

2,166 

8.342 

44.559 

107.439 

229.248 
581.177 
822.475 

1,330.644 
851,723 

1,911,821 


8,052 
17,102 

lfll.227 

1.834.639 

3%b73 

225.261 

10.785 

123.115 

15,560 

115.301 

8.475 

15,411 

73,159 

27.493 

52.017 

308 

21.675 

52.491 

38.418 

74,212 

600,568 

2,664 

6.356 

878 

1,900 

57,094 

93.103 

15,494 

57.828 

585.270 

84.051 

2,654 

22,437 

220,756 

5,001 

7,301 

148,48  ( 

267,673 

2.400 

3,640 

11,325 

66,475 

115,995 

182,220 

93,971 

167,819 

40,499 

97,756 

83,238 

236.637 

1,612 

5,547 

72,491 

151,541 

294.211 

666,939 

817,fl05 

1,663.741 

1,112.116 

2,332,684 


684,625 

1,427,166 

164.125 

327,520 

71,824 
141,866 

49,975 

105,772 

674,528 

904 

2,084 

34,866 

69,019 
205.531 

62,111 
170,973 
131,130 
376,504 


785.526  248.202 

1,586.701  527,854 

178,100  65,566 

365.511  121.610 


4,181 
11,092 


88,220 
176,919 

53,353 

113,351 

711.256 

1.261 

2,656 

47,563 
102,488 
322,371 

91,319 
259,3-.i4 

193,807  def.34.354 
531,695  def.48,2o6 

66,200 

127,400 

4,711  105 

13,606     def.2,303 


21.207 

39,878 

2.215 

7.378 

233,654 

def.762 

def.968 

16,716 

def.  17,901 

def.22,202 

def.16,453 

def.26,004 


309,814 

651,324 

62,759 

127,302 

42,459 

79,393 

1,927 

7,514 

239.127 

del.  976 

def.  1,864 

26,051 

def.6,418 

62,900 

det.5,119 

37,866 

def.  11, 837 

100,766 


1,952 
4,461 


Tol.  A.  A.  &  No.  M...Feb. 

78,000 

88,542 

30,262 

11,185 

Jan.  1  to  Feb.  28.... 

152,766 

178,239 

60,009 

22,866 

Toledo  &.  0.  Cent.bJIt  Feb. 

103,062 

167,726 

31,798 

56,974 

Jan.  1  to  Feb.  23.... 

220,421 

335,972 

69,307 

120,047 

July!  to  Feb.  28.... 

1,199,091 

1,464,043 

443,856 

528,180 

Tol.Peoria&We8t.bir  Mar. 

73,733 

82,525 

16,717 

22,975 

Jan.  1  to  Mar.  31.... 

214,322 

237,392 

39,692 

57,886 

Julyl  to  Mar.  31... 

728,716 

761,958 

161,878 

201,549 

OlBter  &  Delaw'e.  .TTFeb. 

21,877 

20,603 

4.422 

3,440 

Jan.  1  to  Feb.  28.... 

45,692 

42,435 

7.946 

6,182 

July  1  to  Feb.  28.... 

29H.849 

295,458 

110.366 

101,099 

Union  Facltlo— 

Union  Pac.  Ry.  .ITbFeb. 

995,776 

1,260,776  ffi273,354 

440,655 

Jan.  1  to  Feb.  28.... 

2.026,135 

2,666,568 

677.284 

956.562 

Oreg.8.L.4lJ.N.b1TFeb. 

360,027 

382,881 

113.927 

98.299 

Jan.  1  to  Feb.  28.... 

703,873 

816,033 

216.614 

215,544 

Ore.  Ry.ife  N.Co.b.TIFeb. 

207,064 

250,354 

def.3.246 

18.432 

Jan.  1  to  Feb.  28  ... 

434,033 

538,441 

8,194 

57.079 

Dn.P.D.&Gulf.b.HFeb. 

215,070 

350,769 

33,108 

69,901 

Jan.  1  to  Feb.  28 

433,515 

718,367 

70,747 

177,7J2 

Pt.Worth&D.C.U.Feb. 

77,896 

116,339 

def.4,533 

30,052 

Jan.  1  to  Feb.  28.... 

168,^42 

243.884 

2,lb7 

61,433 

Bt.Jos.&Gd.l8l..1IFeb. 

76.585 

90,088 

27,780 

35.727 

Jan.  1  to  Feb.  28.... 

143.537 

188,048 

46,692 

77.197 

Boom. 

Union  Paelflc— f  CoH<.)— 

Kan.C.  AOai..K..Feb. 

Jan.  1  to  Feb.  2i.... 

Cent.  Branch.  ..bH .  Feb. 

Jan.  1  to  Feb.  28.... 

Atcli.C.iPac.  )fc„,,.h 
At.Jew.C.AW.j'*^*^*"'- 

Jan.  1  to  Feb.  28.... 
Montana  Union  bUFeb. 

Jan.  1  to  Feb.  28 

Man.Alma&  B. .  b. .  Feb. 

Jan.  1  to  Feb.  28.... 

Grand  Total.. I bV. Feb. 

Jan.  1  to  Feb.  28 

Wabash. b Feb. 

Jan.  1  to  Feb.  28 

Julyl  to  Feb.  28.... 

West  Jersey  &  Brs.H.Feb. 
Jan.  1  to  Feb.  28 

Western  Maryland.. Feb. 

Jan.  1  to  Feb,  28 

Oct.  1  to  Feb.  28  ... 

W6Bt.N.Y.&PeDn.b..Feb. 

Jan.  1  to  Feb.  28 

Julyl  to  Feb.  28.... 

West  Va.  Cent.  &  P...Mar. 

Jan.  1  to  Mar.  31 

Julyl  to  Mar.  31 

Whltebr'st  Fuel  Co...  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Wrightsv.  &  Tenn.. 1[ Feb. 
Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28 


OroM  £amitig$.- 


1894, 

9 
10.090 
20,874 
34,241 
69,031 

29,170 

58,767 

23,219 

49,117 

3,373 

6,779 

2,200,051 

4,472,692 

862.485 

1,767.642 

8,983.745 

83,316 

176,43J 

65.237 

137,991 

398,029 

195,839 

405,737 

2,101,296 

75.389 

217.446 

772,825 


1893. 

$ 
16,618 
33,625 

40,435 
87,176 

49,604 

107,006 

30,307 

67,051 

3.363 

6,930 

2,857.2»5 

6,019,278 

1,019,846 

2,083,675 

9,770,061 

102,380 

196,541 

79.034 

158.330 

441.792 

256.118 
534,452 
2,452,591 
99.900 
250,532 
801,933 


-ffec  Earning$,- 


1894. 
$ 

1,430 

765 

15,140 

29,465 

4,178 

10.033 

def.722 

def.  9  07 

666 

1,372 

461.245 

998,477 

185,040 

320.513 

1.985.439 

14,593 

4,746 

13,404 

25.459 

93,236 

38.738 

82,438 

650,545 

28.933 

78.744 

277,821 

6,371 

16,168 

98,964 

3,172 

7.570 

18,736 


1893. 
S 
6,338 
12.251 
15.970 
36,369 

17,979 

41.956 

def.3,128 

aef.7.561 

def.2I8 

def.  1.876 

781,876 

1,738,537 

226.406 

394,901 

2,423,717 

20,084 

def.6,694 

15,905 

29.275 

121,553 

51,140 

125,215 

800,701 

37,137 

78,543 

264,659 

20,286 

43,584 

89,475 

4,363 

3,913 

22,991 


6,«24  7.419 

14.444  13.077 

54.143  50,443 

a  x«et  earnings  here  given  are  after  deducting  taxes. 

b  Net  eaminers  here  given  are  before  deductine:  taxes. 

c  Net  eanitngs  here  given  are  after  deducting  taxes  on  property. 

d  Conaoli.lated  line;  iaciuilea  Ohio  &  .Misjljslppi. 

e  Includes  Milwaukee  &  Northern  for  all  the  period  in  both  years. 

f  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  e.xpenses,  net  iuoome  applicable  to  intere-st  on  bonds  in  February 
was  $56,000,  against  $41,181  last  year,  and  for  two  months  to  Febru- 
ary 2S  $140,640,  against  $98,540  last  year.  Meiioan  dollars  are 
treated  as  equivalent  to  80  cents  United  Sta'^.a  money,  and  all  deore- 
clation  beyond  20  per  cent  Is  charged  in  the  abofe  items.  Adding 
earnings  received  from  Federal  government  total  net  available  for 
interest  for  two  months  in  Mexican  currency  on  the  80  cents  basis 
was  $218,308,  against  $96,540  last  year. 

I  Including  other  income,  net  from  Jan.  1  to  Mar.  31  was  $142,516 
against  $181,166,  and  for  nine  mouth'i  to  Mar.  31  $514,003,  against 
$472,174. 

j  Does  not  include  Grand  Rapids  &  Indiana  and  Vandalia  systems 
formerly  included  in  the  monlhl.v  statements. 

k  Includes  Current  River  and  Kansas  City  Clinton  &  Springfleld 
roads. 

*  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  February,  1891,  was  $155,280,  against  $460,185  in  1893; 
for  two  months  from  January  I  to  February  23.  $30i,501  in  1894, 
against  $803,5U2  ia  1893  and  for  five  months  from  October  1  to  Fel)- 
ruary  28,  $1,998,707,  against  $^,320,218. 

t  luciudea  only  oue-half  of  lines  in  which  Union  Pacific  has  a  part 
interest.  Figures  are  given  exclusive  of  results  on  Leavenworth 
Topeka  &  Southwestern. 

t  Tol.  Col.  &  CiQ.  included  for  all  periods,  both  years, 

II  Including  income  from  ferries,  &e. 

V  A  paragrapn  mare  added  after  the  name  of  a  road  indicates  that 
the  figures  tor  that  road  for  the  period  given  have  not  previously  been 
published  by  us. 

§  Decrease  in  gross  in  February  due  to  the  fact  that  earnings  last  year 
were  Increa-sed  by  business  del<iyed  in  January  on  acoouat  of  freezing 
weatlier.  Net  earnings  for  month  ot  February  have  also  been  reduoei 
by  the  inclusion  in  expenses  in  February,  i894.  of  $2,700  for  steel 
rails,  $2,500  for  cross-ties  and  about  the  same  amount  spent  for  worit 
on  road-bed  an<  traolc  which  is  usually  done  later  in  the  year. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defloit 
above  or  below  those  charges. 

^Inter't,  rentals,  <tc.-,  ^BcU.  of  Utt  Boni».-> 
1894.  1893.  1894.  1R93. 

%  %  %  % 

11.814  9,399     def.9,457  def.14,389 

22,273  -    -----    - 

800.000 

1,600,000 

32,758 

65,516 

227,261 

1,816,808 

.     36,802 

257,612 


IbKuto. 
Cam.  &  Atl UFeb. 

Jan.  1  to  Feb.  28.... 
ChlcBurLA  Quinoy.Feb. 

Jan.  1  to  Feb.  28 

Chic. .fewest  Mich... Feb. 

Jan.  1  to  Feb.  28.... 
Clev.Cln.Chio.&8t.L.  Feb. 

Julyl  to  Feb.  28.... 
Feona  &  Eastern.  .Jan 

July  1  to  Jan.  31  — 

Denver  &  Rio  Gr'de.  Feb .  202,373 

JiQy  1  to  Feb.  28....  1,616,482 

Det.  Lans.  &  Nor Feb.  29,902 

Jan.  1  to  Feb.  28....  59,926 

Flint  &  Pere  Marq. .  Feb.  52,012 

Jan.  1  to  Feb.  28  ...  104,024 

Kan.  C.  Ft.S.  &  M.*..Feb.  111,845 

July  1  to  Feb.  28....  912.122 

Kan.  O.  Mem.  &  Bir.. Feb.  39.969 

July  1  to  Feb.  28....  318.030 

LakeErie&West'n.HFeb.  55,439 

July  1  to  Feb.  28....  110,684 

Nashv.Chat.&8t.L.TrMar.  122,521 

July  1  to  Mar.  31....  1,100.732 

Sag.  Valley  *  St.  L.  .Feb.  3,567 

Jan.  1  to  Feb.  28....  7,114 

SanFran.&No.Pao.TIMar.  17,342 

J  uly  1  to  Mar.  31 ... .  156,080 

Tenn.Coal  I.  &  RR....Feb.  59,700 

July-i  to  Feb.  28....  120,000 

West  Jersey  A Brs.V Feb,  17.486          .-     -,--- 

Jan.  1  to  Feb.  28....  34,972         34,972  def.30,226  def.41,666 
II  A  paragraph  mark  added  to  the  name  of  a  road  indlaates  that  th» 

figures  for  that  road  for  the  period  given  have  not  previously  beea 
publiahed  by  us. 
'  Inoiudes  Current  River  and  Kan.  C.  Clin.  &  Springfleld. 


17,709  der.29,698  def.33,918 

822,880  71,803        115,933 

1,615,760        171,227        140,006 

32,653  d6f.20,6l3  def.36,528 

65,159  def.70,674  70,904 

217,379  1.130  4,975 

1,762,4'49        415,436       712,374 

36,802  der.20.977  def.22,480 

257,612  df.  106,380  def.35,076 

218,788  def.l3,9tl  55,282 

1,746,603        130,244    1.101,014 

26,241  def.28,541  def.24,919 

52,639  def.61,930  def.35,781 

51,050  17,417  def.33,153 

101,387  863  def.32,703 

113.266  582  32.511 

900.850  63.345        270,226 

33,246  def.81,614  def.12,079 

301,247  df,156,077  dt.132,867 


53,796 
107.813 

51,381 
83,814 

69,461 
118,770 

130.704 
1.116.403 

35,670 
350,376 

33,470 
441.708 

3,557 
7,114 

def.  1,969 
def.  4,258 

def.2,679 
def.6.214 

17,450 
157,083 

def.5,219  def.14.796 
23,351          63.668 

def.3.500 
7.400 

17.486 

def.2,893 

2.59S 
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ANNUAL   REPORTS. 


St  Loals  AltOB  A  Terra  Haat«  Railro«4. 
(Tor  the  year  eitding  December  31,  1893.) 

Mr.  George  Foster  Peabody,  Chairman  of  the  R>ard  nf 
Directors,  calls  attention  in  his  report  to  the  comparison  of  the 
•uiier  and  latter  parts  of  the  year  as  to  earnings.  He  re- 
marks that  had  toe  i>aine  ralio  of  increase  shown  in  the  first 
wren  months  ooncinaed  durinic  the  last  Ave  theKrosaearnintrs 
would  hare  bevn  Iar(;>>r  by  ftM.OOO  than  those  reported.  In 
addition,  ihe  effect  of  the  World's  Fair  at  Chicago  wm  disad- 
▼antageous  to  the  passenger  traffic  of  the  oompiny,  because 
•f  the  trarel  diverted  from  St.  Louis  thereby. 

Mr.  Peabody  compliments  the  efficiency  of  the  Presiflent 
and  General  Manager,  and  writinic  under  date  of  April  16. h 
■ays  of  the  property:  "The  Chairman  of  your  Bioard  of  Di- 
iMtors  has  just  made  a  two-days'  inspection  of  same  and  re- 
poiti  the  road-bed  and  equipment  in  better  shape  than  ever 
Before.  It  is  also  most  ptoasant  to  record  that  this  so  grati- 
fying result  has  been  accomplished  without  any  reduction 
ia  the  wages  of  your  employees,  who*e  faithfulness  in  all 
eriaea  has  Men  noteworthy." '  *  *  "Tour  board  hope  soon 
to  see  their  way  clear  to  authorize  the  Preaident  to  complete 
his  very  mo<ieMt  but  ample  plana  for  the  improvement  of  your 
property.  The  inh»rent  strength  of  its  poaition  ia  well  in- 
dioated  by  the  fact  that  it  \a  now  handling  over  1,150.000  ton« 
of  ooal  annually,  and  carries  more  into  St.  Lom's  than  any 
Other  of  the  roads  roteriog  the  second  city  of  the  West."  •  •  • 

"The  figures  so  far  at  hand  for  the  first  quarter  of  the 
preMnt  year  indicate  that  the  decrease  in  groas  earnings  has 
been  faUy  tqnaled  by  the  lednctaons  ia  operating  expenses 
ezpeoaes  and  rentals,  so  that  tlie  net  result  to  your  treasury 
swims  now  likely  to  t>e  a  small  increaae  over  those  of  la^t  year 
for  these  most  depressed  months.  Your  company  was  en- 
abled, in  spite  of  its  large  and  exceptional  obligati-m*  referred 
to  ia  the  iMt  annual  report,  to  fully  maintain  its  hixh  credit, 
and  no  pay  roll  or  voucher  was  delayed  even  for  one  dir  <lur- 
iac  all  of  the  financial  strew  of  last  fall,  a  statemaot  wlii  :h  is 
tma  also  for  S8  years  past,  a  good  balanoe  in  bank  being 
maintained  at  all  times  by  your  Trraearer  and  Pre^i.lfnt. 

"Anaoonoeneat  liaa  already  been  made  through  public  ad- 
vertisement that  the  first  and  second  mortgage  tends  matur- 
ing on  Julr  Isi,  1894.  will  be  paid  olT  at  that  tine,  and  oppor- 
tontty  was  offered  the  baadholdrfa,  through  the  agency  of 
Mesars.  Drezel,  Morgan  ft  Go.  and  VermilyeftCo.  to  receive  in 
exchange  the  St  Louis  Div.  bonds  of  the  Cieve.  Cin.  Chi.  &. 
St.  Louis  Railway  Co.,  having  a  first  Um  npoa  the  old 
main  line  of  your  nwd,  which  was  sol4  to  UMteompany  in 
IWO,  and  the  value  of  wnich  as  the  St.  I/mis  Terminal  of  the 
Vaaderbill  system  (including  the  N.  Y.  Central,  Vxk-  Shore, 
Bee  Line,  C%eaape«ke  &  Onio  and  Big  Pour),  is  atea  lily  in- 
oreasinK— the  security  for  these  hoods  is.  in  the  opinion  of 
yoor  oAoen.  nnqaestioaahle. 

"  Yoar  oOcers  and  din-ewn  are  now  at  work  on  the  prob- 
lem at  a  readjoaiment  of  the  securities  of  ynor  system  in 
with  the  canoellaiina  of  the  mor^nC**  *^  t*** 
I  of  the  arrears  of  dividend  aooraed  npOB  the  pre- 
ferred stock,  which  on  July  Ist  will  aggregateAl?^  per  centum. 
It  is  their  hope  to  soon  be  able  to  propose  to  you  a  plan  which 
will  be  djottaMe  to  all  interesu,  whereby  the  stockholders  of 
both  elHMa  eaa  arrange  for  an  early  adjustment  of  the 
taefuteuf  amok  dividends  and  the  retireoient  of  the  dividend 
beads  at  a  snitaMe  diaeoant  for  the  period  (probably  aevsnl 
yean),  which  would  elaeae  before  the  arrears  oo  the  preferred 
stock  coald  be  llquldatea  in  the  ordinary  coarse  from  future 
earnings,  and  aaurplus  be  Uft  for  them.  Suoh  plan  should 
alio  provide  laeana  for  securing  the  mottey.  whan  needed,  for 
the  aaoderate  additional  capital  reqairansate  leteiad  to  by 
the  Pnaident.'' 

The  report  of  the  Prraideatand  Oeaaial  Maaacersasrs:  *  •  • 
"Aa  a  result  of  i  he  Hoancial  break-dowa  aad  oommercial  stag- 
aatioo  which  foliowrd.  we  loat  heavily  during  the  last  half  of 
the  year,  both  in  tonnage  aad  earaiaga.  For  laaiauiie.  durinic 
the  first  six  months  of  the  year  we  earned  1786,010,  showinK  an 
aa  laereate  of  187.061  as  oomparsd  with  the  aaoie  period  lant 
7«ar.  whereas  dartaa  Ihe  last  six  months  we  earued  I757.9A4, 
benug  a  loM  of  |66,600  ae  eoosparad  with  like  period  of  latt. 
Baring  pfarioaslT  cajoycd  aa  aliaoet  aaiform  increase,  the 
I  of  the  enter  wss  abeolaiely  — eipsBtsd  and  without 
■t  la  the  hlatory  of  the  road.  Tba  oaly  oaaaolati»n 
I  aa  is  that  the  road  is  now  well  aad  amply  equipped  with 
■owar,  and  we  are  ready  for  the  anxiously  looked  for  rrsumi>- 
iioo  of  business  scliTiiy.  fiotwithstandiag  the  unusually 
mild  wintfr.  gvneral  tniiineas  depression  and  the  sharp  com- 
petition in  this  braocb  of  our  haaiDe>-  we  inereaaeil  our  coal 
earaiaga  from  1971.480  40  ia  1803  to  ^430.168  9S  in  18B.1,  or  10  8 

Comt.     Thie  is  largely  aitribnuble  to  the  fact  that  we  bad 
additional  coal  cars,  meoiioaed  in  the  above  equipment 
•tatemeni,  and  also  the  fifty- five    coal  oars  rebuilt  at  our 
ihopa  during  the  year  and  charged  to  ooeratiog  expenses." 
Rsanlts  for  four  years  on  the  road  operated  have  been  : 
aaaitKea  asi>  axrsasss. 

IMO.  18tl.  IMS.  18»3. 

isfsratad..... 3»  *<»  2M  339 

isaralaaa   l.tM.»IO    l,41s,OTt     1.51t.a«0    l,ilS3.n7S 

0»sr.  esfssass  *  Isxas      BOJ.ltS         SAi.MS        949.711         970.215 


ITst 

at  of 


MT.TM 


••o.sM      Aa«t.o7e      ni>i.7io 

•••,911         «17,M1         4K4,»32 


The  genersl  results  of  the  year  for  the  St.  Louis  Alton  So 
Terre  Haute  Company  are  compiled  as  follows: 


OENSaAL  FINAXCIAL  BKSDLT8. 


RecetptM— 
From  rent  nf  Main  Ltae. 
lot  ooCC.C.&SI.  L.  bonOa 

Other  iotefMt.  Ac 

Br»seliei,  net  over  rent'Is 


1890. 

« 

366,667 

SS.OOn 

8.745 

165.619 


ToMlreeetpta 606,030 

Dtduet— 
IitereAC  oo  fanded  debt.      469,000 

Milo  line  expenaeii 10,608 

aUBoellanoons 


1891. 

ssV.'dis 

15.066 
187.015 

559,124 

469,030 


1892. 

• 

346.526 

11.053 

168,797 

520,370 

469.000 


18SS. 

3'3'4ie03 

8,92s 

156,798 

500,826 

469,000 


3.945 


Total  deductions 479.608       472.945        469.000       469,000 

Surplus' 126.422  86,179  51.370  81,326 

There  was  spent  from  thi!i  for  equipment  and  betterments 
in  l8iK).  8l))6.8(i8;  in  XHtl,  $161,505;  in  18»3,  <19,00a ;  in 
1888,  ta6.l87. 

BALARCB  9RBBT  DBCKMBEB  31. 

1890.      1391.     189S.  1893. 

S         •        •  S 

13.125.400  13,123.400  13.125.400  13.135.400 

.   1,260.377     1.334.016     1,410.9 '4  1,519.634 

169,129        15».2'2l         100,654  438.271 

6>,0OJ          56.773          56,753  45,087 


Inrto— 

Property  account 

SinuoK  rurnl  tnut 

Ca»l>.  — 

aaC  A  8t.  L.  IWDds  Int 


Other  Iteou. 


1,000        194,317        313.492        458,764 


ToUl 

Liabilitim 

Booda 

CommoQ  stock  

Preferred  itook. , 

Aeoraed  lateretl 

(Topald  ooupon*  and  dlr. 

Das  leased  roads 

One  ac.  C.  ast  L 

Bills  and  aeeu.  payable. 

Soipe^M  acoounta 

Mucellaoeoa*  

SarplBt  IB  ataklas  toad. 
Balaaaa  iaeosae  aeoi. . . . 

Total. '. 


..14.630,906  14,869,727  15.007.223  15,587,156 


8,057,000 

3.800,000 

9,468,400 

1S4.750 

11.526 

40,680 

45.833 


l.S-W 

1.380,377 

•01.051 


8.057,000 
3.300,000 
1,655,400 

134.750 
4.278 

184.752 

187.940 

772.582 

42,884 

1334,016 

235,725 


8.057,000 

2,300,000 

1,170.800 

96,260 

3.157 

193.617 

1,139,617 

360,653 

48.1 17 

1,410,921 
228,086 


8.057.000 

3,300.000 

1,170.800 

9«,250 

3.158 

139,953 

514.813 

1,504.835 

48.039 

1.519.634 

333,375 


14.6>0,90«  14,869.727  15,007,324  16,587,156 

Calt^t  SUtea  Sabber  Cempaay. 
(f\tr  the  year  eHding  Mnrth  31,  189k.) 

Treeanrer  Chartei  K.  Flint  reports  that  in  addition  to  the 
surplus  shown  below  the  investments  in  other  manufacturing 
companies  have  earned  during  the  past  j%ar  sufficient  to  par 
the  8  per  cent  <livi<Jeoil  on  the  preferred  stock  of  $19,400,o00, 
and  leave  In  thf  treanuriee  of  the  several  companies  a  tub- 
Btantial  aorplus.  The  only  changes  in  the  board  of  directors 
were  the  electtoa  of  Oeonee  Watkinson  and  CnarlesH.  Dalton 
to  ail  the  plaoee  of  R.  8.  Sidley  and  J.  FMward  Simmons,  and 
Qeorge  W.  AUertoo  to  flii  a  vacancy.  The  full  board  is  as 
follows  :  Charles  A.  Coffin.  -Samuel  P.  CoH,  Joseph  Banigan, 
Robert  D.  Bvans,  James  B.  ForJ.  Charles  R.  Flint,  J.  Hiward 
Fbrd,  Robert  M.  GaUaway.  William  H.  Hill.  Henry  L.  HoMsh- 
kiM.  B.  B.  UoUina,  Ococge  U.  Hood,  Charica  L.  Johnson, 
Jamee  P.  Laagdim,  Qeorge  A  Lnwu,  Edwin  A.  Lewis,  M.  O. 
MaittB,  Frederick  M.  HhepaH,  Richard  C.  Sibley,  George  W. 
AUmna.  William  L  Trenholm.  W.  8.  Ballou.  John  J, 
■AadRMi.  Samuel  N.  Williama  and  George  Watkinson. 

President  Joeeph  Banigan  says  that  a  very  satisfactory 
▼olome  of  builnsss  has  been  done  during  the  year,  and  that  a 
great  many  tcooomiee  in  mannfactuie  have  been  liutituied 
by  the  introdnetion  of  new  and  ealar{^  machinery.  By  the 
uee  of  improved  prooceaea  a  reduction  in  oost  has  been 
saoared.  The  benefit  haa  been  given  to  the  public  by  a  suit- 
able ladtiction  in  selling  prioes. 

The  following  statement  was  submitted  at  the  meeting: 

ntLAMCB  SHBBT  HABCH   31,   1894. 

OhAaa  haad  aad  la  baaks .-.> ~ yiOS-gse 

aeesaats  aad  bUls  reealvable..... ....« • '^'^^'^'SS 

MsrakaadlM l,15ii,498 

faraltnra  and  bulldlac ^ .~~ 56,978 

tavastaeals - ~~- 38.687,933 

Total ^....040.881,450 

Bill*  p*}*i>lr ^..^ *'§I-'*IJ 

Prrtsriwlivit.....: "•*52-522 

30,166,000 

r  marohaDdlM ~.        •49.537 

ToUl  llabintiss ~ •"•iZS'ZSS 

BaosMof  sMeu ....m. •        305,668 

aorplo*  Lawiaass  raltuf  Works..MM 41.355 


1004tO        irr.04S        100,7y7        1 56,798 


Snr^liu 0346,938 

The  foregoing  brief  statement  without  any  report  of  earn- 
ing* is  all  Uie  information  that  is  furnished  the  public  as  to 
the  operations  of  this  company. 

GENERAL  INVESTMENT   NEWS. 

Atebiaoa  Topeka  *  {toata  Fe-St.  Loals  k  San  Francisco. 
—Receivers  of  the  Atchison  annouoc^t  that,  in  pursuance 
of  orders  granted  by  the  Court,  they  will  pay.  on  and  after 
May  I  next  coupon  No.  11,  maturing  on  that  date,  on  Guar- 
antee Fund  Notes  of  the  Atchison  Topeka  &  Santa  Fe  Rail- 
road Companv  :  also  coupon  No.  39,  which  matured  March  1, 
1804,  on  $1,000,000  81.  Louia  A:  San  Francisco  Railway  Com- 
pany first  mortgage  0  per  cent  bonds. 

Baltlmora  k  Ohio.— At  the  monthly  m»eting  of  the  Balti- 
more ft  Uhio  directors  a  resolution  was  adopted  declaring  a 
dividend  of  i%  per  oent  on  the  common  stock  of  the  company 
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for  the  six  months  ended  December  31,  1893.  This  dividend 
will  be  paid  on  May  17  to  stockholders  of  record  at  the  closing 
of  the  transfer  books  April  26.  President  Mayer  submitted  a 
statement  of  the  eaminps,  income  and  expenses  of  the  com- 
pany for  the  six  months  ended  December  31,  1893.  This  state- 
ment showed  the  net  results  for  this  period,  after  paying  divi- 
dends on  preferred  stocks,  car  trusts,  sinking  funds  and  all 
chhTgfs  pertaining  to  the  six  months,  to  be  nearly  $600,000, 
after  the  payment  also  of  the  2J.i  per  cent  dividend  declared 
at  the  meeting.  He  said  that  practically  the  net  business  for 
the  six  months  ended  December  31,  1893,  was  within  a  small 
sum  of  affording  a  dividend  of  5  per  cent  for  the  fiscal  year 
ending  June  80,  1894.  The  President  faid  these  results  were 
attained  largely  by  the  increased  traffic  durinn  llie  World's 
Fair.  He  also  submitted  to  the  board  a  statement  showing  the 
condition  and  management  of  the  company's  property  under 
the  economy  exercised  for  the  nine  months  of  the  fiscal  year. 
This  saving,  he  said,  had  been  accomplished  without  impair- 
ment of  the  property  in  consequence  of  the  efficient  manner 
in  which  the  traffic  of  the  company  had  been  handled,  and 
also  on  account  of  the  good  condition  in  which  the  property 
had  been  put  in  the  past  five  years.  As  a  matter  of  fact,  Mr. 
Mayer  continued,  during  the  present  fiscal  year  the  com- 
pany had  simply  maintained  its  property  instead  of  con- 
tinuing the  extended  improvements  it  had  heretofore  been 
making. 

The  following  is  a  comparative  statement  of  the  business  of 
the  company's  lines  for  the  nine  months  ended  March  31, 1894: 


SUMMAKT  OP  EKTIBE  SYSTKM. 
1892-3  1893-4 

Gross  PamlOK* ii>19.747,602       $17,498,703 

Operating  expeneeB...   14,474,731         11,923,765 


Dc<'.. $2,248,298 
Utsc.   2,590,966 


Ket $5,272,270         $5,574,938       Inc..     $302,668 

Brooklyn  Edison  lUnminating  Co. — This  company  has 
Toted  to  increase  the  capital  stock  from  $2, .500,000  to 
$3,000,000.  Part  of  the  increase  of  $.500,000  is  to  be  used  in 
extending  the  system  so  as  to  light  the  city  tinder  the  con- 
tract just  made.  The  privilege  will  be  given  stockholders 
subscribing  to  $373,000  of  stock  at  par.  The  balance  will  be 
held  in  the  Treasury  of  the  company  for  future  needs. 

Cape  Fear  &  Tadkin  Valley.— The  following  committee, 
constituted  for  the  purpose  of  readjiisting  the  affairs  of  the 
Cape  Fear  &  Yadkin  Valley  Railway,  call  for  the  deposit  of 
the  bonds  of  said  railway  with  the  Mercantile  Trust  &  Deposit 
Company  of  Baltimore,  or  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York.  Copies  of  the  agreement  may  be  had  at 
the  office  of  either  of  the  above  tru&t  companies.  (Signed) 
Wm.  H.  Blackford.  Wm.  H.  Perot,  John  A.  Tompkins,  Frank 
T.  Redwood,  Basil  B.  Gordon,  J.  W.  Middendorf. 

Chicago  Great  Western.— In  the  N.  Y,  Supreme  Court 
Judge  Patterson  denied  a  motion  for  an  injunction  to  restrain 
the  Chicago  Great  Western  from  folding  possession  of  or 
operatine  the  property  of  the  Chicago  St.  Paul  &  Kansas 
City  Railroad  under  a  lease  executed  several  years  ago.  The 
purpose  of  the  suit  was  to  have  the  scheme  for  the  reorgani- 
zation of  the  St.  Paul  &  Kansas  Citv  company  by  lease  to  the 
Great  Western  company  declared  illegal. 

President  Egan  of  the.Great  Western  has  resigned  and  Mr. 
A.  B.  Stickney  has  assumed  the  presidency. 

Chicago  &  Northern  Pacific. — Henry  C.  Payne,  receiver  of 
the  Northern  Pacific  Railroad,  has  been  elected  President  of 
the  Chicago  &  Northern  Pacific  and  Chicago  &  Calumet 
Terminal  railroad  companies,  as  successor  to  David  S.  Wegg 
resigned.  Mr.  Payne's  election  to  the  Chicago  &  Northern 
Pacific  presidency,  instead  of  Mr.  Wegg,  is  taken  to  mean  that 
the  Northern  Pacific  has  no  idea  of  giving  up  the  Chicago 
terminals. 

Distilling:  &  Cattle  Feeding.— At  the  annual  meeting  in 
Peoria  280,000  shares  were  represented.  The  number  of 
directors  was  reduced  from  nine  to  seven,  and  Messrs.  Green- 
hut  and  Freiberg  re-eUcted.  The  board  of  directors  subse- 
quently organized  and  re-elected  the  old  officers  as  follows: 
J.  B.  Greenbut,  President;  John  Beggs,  Vice-President;  Wm. 
N.  Hobart.  Treasurer;  P.  J.  Hennessy,  Secretary.  No  copy 
of  the  President's  report  in  the  usual  circular  form  is  at 
hand  but  the  press  dispatches  state  that  the  report  outlines 
the  business  of  the  D.  &  C.  F.  Co.  for  the  past  year  and  states 
that  on  account  of  the  general  depressed  condition  of  trade 
last  summer  it  made  the  showing  of  the  company  for  the  first 
six  months  the  worst  in  its  history,  and  that  the  company,  to 
tide  over  its  difficulties,  sold  last  summer  $1,000,000  bonds  and 
also  placed  $2,500,000  bonds  with  the  Central  Trust  Co.  of 
New  York  to  guarantee  the  rebates  due  its  customers  which, 
however,  created  no  additional  liability,  and  that  no  interest 
is  paid  on  the  bonds  while  held  as  such  guarantee;  that  the 
present  financial  condition  of  the  company  precludes  the 
necessity  of  another  issue  of  bonds,  and  in  order  to  put  at  rest 
any  doubts  on  this  subject  it  recommends  cancelling  any 
further  authority  of  the  directors  to  issue  bonds. 

The  fit  St  six  months'  business  shows  an  apparent  loss  of 
$290,198,  which  amount,  however,  was  expended  in  improve- 
ments and  betterments  of  plants,  and  charged  to  expense  ac- 
count, but  the  last  six  months'  business  was  verv  satisfactory, 
and  shows  net  earnings  of  $1,017,142,  making  $726,944  net  for 
the  year. 

In  addition  to  the  distilling  plants  and  other  permanent 
properties  owned  by  the  company  which  are  unencumbered, 
except  the  charge  of  $1,000,000  of  bonds  sold,  the  company 
bad  cash  and  cash  assets  on  hand  amounting  to  $3,272,339. 
.A^ter  deducting  rebates  due  to  the  trade  and  all  other  liabil- 


ties,  it  had  surplus  cash  and  cash  assets  on  hand  April  1,  1894,. 
$1,264,818.  The  foregoing  represent  net  figures  after  charg- 
itig  $82,652  to  profit  and  loss  account  belonging  to  the  pre- 
vious year. 

The  report  shows  that  the  company  has  recently  made  a 
contract  for  ten  years  with  the  American  Distributing  Com- 
pany for  the  distribution  of  its  product  in  the  eastern  terri- 
tory on  very  favorable  terms,  and  expects  to  make  similar 
arrangements  with  its  western  distributers. 

Finance  Company  of  Pennsylrania.— At  the  annual  meet- 
ing of  this  company  President  Earle's  report  showed  net  earn- 
ings for  the  year,  after  paying  all  expenses  and  charging  $23,137 
for  old  investments,  of  $325,724.  Out  of  this  S155,664  was 
paid  in  dividends,  leaving  a  surplus  of  $170,059.  The  report 
stated  that  by  the  coversion  of  common  stock  a  credit  of 
$1,129,966  had  been  secured,  which,  in  addition  to  the  surplus 
of  the  last  two  years  of  $241,785,  made  a  total  of  $1,371,752.. 
This  sum  has  been  charged  off  as  follows: 

For  account  Three  C's  Koad $l,100,00O' 

Orecon  Pacific  receivers' certificates...... 9,900 

Choctaw  Coal  &  Railway  Loan 60,000 

Suspense  account 150,000- 

Total $1,319,900 

The  sum  remaining  to  the  credit  of  profit  and  loss  account 
is  $51,852. 

Kentucky  &  Indiana  Bridge.— The  Louisville  Trust  Com- 
pany, trustee  of  second  mortgage,  has  filed  in  the  Federal. 
Court  a  cross  bill  asking  for  a  foreclosure  of  the  Kentucky 
&  Indiana  Bridge  Company.  It  is  stated  in  the  petition  that 
on  April  1,  1889,  the  K.  &  I.  issued  negotiable  bonds  for 
$600,000,  with  interest  at  5  per  cent  per  year,  payable  semi- 
annually on  April  1  and  ©ctober  1.  The  interest  coupons, 
were  paid  up  to  April  1,  1893,  but  a  default  was  made  in  the 
payment  of  the  instalment  due  October  1,  1898. 

Lung  Inland. — The  board  of  directors  of  the  Long  Island- 
Railroad  have  declared  a  quarterly  dividend  of  1  percent 
upon  the  capital  stock  of  the  company,  payable  May  1,  1894., 
This  is  a  reduction  of  '^4  P^r  cent  and  places  the  stock  on  a 
4  per  cent  basis,  instead  of  5  per  cent  as  heretofore. 

The  following  circular  was  issued: 

"To  the  stockholders  of  the  Long  Island  Railroad  Company: 
"The  board  of  directors  have  declared  a  quarterly  dividend  of  one 
per  cent,  payable  May  1,  Instead  of  one  and  one-quarter,  as  hereto- 
fore. This  action  has  been  taken  in  view  of  the  general  dej)ression  in 
business  and  consequent  decrease  in  eamiDKS,  which  this  company 
has  Buflered  in  common  with  other  railroads,  toRether  with  the  ex- 
traordinary expenses  connected  with  the  claims  on  account  of  the  ac- 
cidents last  summer,  now  largely  adjusted.  For  these  reasons  it  is 
deemed  more  prudent  to  reduce  the  dividend  until  an  improvement 
in  the  general  business,  with  increased  earninps,  shall  warrant  a  re- 
turn to  the  former  rate.  Austin  Corbin,  President." 

New  York  &  New  England.- Messrs.  Thomas  C.  Piatt  and 
Marsden  J.  Perry,  the  receivers  of  the  New  York  and  New 
England,  hold  that  it  would  not  be  advisable  at  present  that 
any  of  the  leased  lines  should  be  separated  from  the  system. 
They  further  advise  that  the  rentals  due  under  the  contracts- 
with  the  New  York  &  New  England  Railroad  Company 
should  be  paid  by  the  receivers.  This  opinion  is  accompanied 
by  a  detailed  report  by  the  accountant  and  the  reorganiza- 
tion committee,  giving  a  complete  valuation  of  the  railroad 
company's  leased  lines.  The  figures  for.  the  five  roads  for 
1893  are  given  as  follows  : 

Providence  &  Springfield  earnings $182,450 

Cost  of  operation  and  rentals 154,377" 

Woonsocket  &  Pascoag  earnings $64,129' 

Cost  of  operation  and  rentals 45,191 

Milford  &  Providence  earnings $116,295 

Cost  of  operation  and  rentals 42,445 

Meriden  Waterbury  &  Connecticut  earnings $110,512 

Operation  and  rentals 70,484 

Rhode  Island  &  Massachusetts  earnings $52,870 

Cost  of  operation  and  rentals 49,057 

As  to  the  cost  of  operating  the  roads  Mr.  Wentworth  states 
that  the  figures  given  are  merely  approximate,  there  being 
no  means  of  ascertaining  the  actual  expenses  without  going 
over  the  vouchers  relating  to  supplies  and  materials  for  the- 
entire  year. 

Judge  Wallace  gave  an  opinion  in  which  he  says  : 

"It  would  be  very  injudicious,  as  it  seems  to  me,  for  the- 
receivers  to  permit  at  the  present  time  any  of  the  leased  lines 
of  the  corporation  to  be  lost  to  it  by  the  non-payment  of  ren- 
tals and  forfeiture  of  the  leases.  It  i^  manifestly  the  best 
policy  for  the  receivers  during  the  short  time  which  will 
intervene  before  the  second  mortgage  twndholders  will  be 
entitled  to  enforce  their  legal  rights  to  maintain  the  property 
which  has  come  into  their  hands  in  its  original  integrity.  I. 
shall  make  an  order  staying  them  from  exercising  their  best 
judgment  in  paying  the  rentals  to  prevent  forfeiture  of  the- 
leases." 

New  York  &  Northern.— Messrs.  Drexel,  Morgan  &  Co.  in- 
form holdeis  of  their  receipts  for  second  mortgage  bonds  of 
the  New  York  &  Northern  Railroad  Company  that  in  accord- 
ance with  the  terms  of  the  contract  under  which  the  bonds 
were  deposited  with  them,  the  New  York  Central  &  Hudson 
River  Railroad  Company,  having  availed  of  its  option  to  pay 
for  the  bonds  in  cash  at  the  price  of  80  per  cent  and  accrued 
interest_thereon  at  4  per  cent  per  annum  from  January  1,  re- 
ceipts are  to  be  delivered  to  them  for  payment  on  or  before 
April  30  next,  after  which  date  interest  will  cease. 

Northern  Paciflc— At  Milwaukee,  April  14,  Judge  Jenkins 
denied  the  petition  of  the  officers  of  the  Northern  Pacific 
Railroad  for  the   appointment  of   two   special   masters   in 
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chaDcery  x»  take  testimooy  looking  to  the  removal  of  the 
receivers. 

Judise  JeDkin*  begmn  by  Kiving  a  history  of  the  motion. 
It  ought  not  to  be  toleriird,  be  said,  that  parties  should  be 
■Mde  to  answer  vague  charges.  Parties  should  come  pre- 
pared with  sprcific  charges.  If  the  receivers  had  made  no 
answer,  he  said,  he  would  have  to  grant  the  motion  without 
imiie,  but  the  receivers  had  inada  full  and  tliorough 
aasweis.  Some  of  the  charges  were  wanting  in  discretion, 
while  others  seemed  to  be  worthy  of  further  investigation. 
bat  were  wanting  in  proof.  Ue  who  preferred  charges  of 
frand  should  oome  ioto  court  prepai«d  to  sustain  such 
ehargfs. 

Judge  JoDkins  then  entered  into  a  long  review  of  the  otfi?es 
aad  scope  of  receivers.  He  quoted  authorities  to  show  the 
propriety  of  appointing  officers  of  the  road  as  receivers. 
Tbe  appointment  of  Mr.  Oakes,  be  said,  was  nude  owing  to 
hia  knowledge  of  the  road  and  bis  reputation  as  a  manager. 
He  tbeutcht  that  the  appointment  was  juatifled  in  every  way, 
and  be  could  not  see  why  his  appointment  ahonld  be  revoked, 
especially  as  there  was  nothing  to  show  tliat  as  an  officer  be 
wai  incompetent  or  derelict.  If  Mr.  Oakee  was  to  be  re- 
moved, it  must  be  on  other  charges. 

The  charge;!  on  which  the  removal  of  Mr.  Oakes  was  a«ked 
were,  first,  that  during  his  office  he  consented  to  the  building 
of  branch  lines  which  were  of  little  value,  and,  second,  that  he 
aseented  to  the  purchase  of  others  at  exorbitant  priced  and 
with  the  knowledge  that  some  of  the  directors  were  pecu- 
niarilv  interested.  Taking  up  these  two  propositions.  Judge 
Jenkins  entered  into  a  diacntaion  of  their  menta.  The  branch 
Uses  were  the  arteriea  which  fed  the  ajratem.  and  though  un- 
profitable for  a  while  were  neoeaaarj  to  the  rrstem.  Mr. 
Harris  and  Mr.  Ives,  who  wore  then  on  the  directory,  ap- 
nroTcd  of  the  conatmction  of  the  lines.  While  it  might'  have 
been  a  mistaken  policr,  it  did  not  foUowlthat  it  was  a  blame- 
worthy one,  and  further,  it  would  be  uoj'ist  to  Mr.  Oakes  to 
charge  him  with  the  fault  when  the  officers  and  directors 
joinM  in  approving  the  policy. 

Regarding  the  Rncky  Fork  ft  Cooke  City  branch,  the  line 
oat  cf  which  the  Villard  syndicate  was  alleged  ic  have  made 
over  >5.000,000,  Judge  Jenkins  said  he  waa  diaeatisfied  with 
the  mannvr  in  which  the  chargaa  liad  been  met  br  Mr.  Oakes. 
As  an  officer  of  the  court  he  ahoold  come  with  a  clear  and 
definite  answer,  and  not  Ue  under  inspatatioaa.  He  was, 
therefore,  oonatiained  to  refer  this  charge  to  a  nuater. 

With  respect  to  the  Northern  Pacific  ft  Uaaitoba.  out  of 
which  tlte  STndioala  msde  $.1,000,000,  Jodga  Jenkins  sut^d 
that  be  oonfd  not  see  how  Mr.  Oakes  ooaM  sit  by  without 
being  aware  of  the  workioga  and  actions  of  the  syndicate. 
He  bad  failed  to  make  aat&factory  explanation  and  ooose 
<taently  it  was  deemed  neocMary  to  refer  this  charge  also  to  a 
Mtaeler. 

Coming  down  to  the  Chicago  ft  Northam  Paoifio  Companv. 
Judge  Jenkins  stated  that  the  quaation  waa  an  exceedingly 
complicated  one.  He  went  over  the  oaae  oaitfiilly,  as  pre- 
aented  in  the  argmneats.  Than  waa  Boch  ba  said  that  waa 
sot  clear  end  that  had  itot  heeo  net  or  tvaa  denied  hv  Mr. 
Oakea,  especially  with  regard  to  the  ooonectioaa  of  Messrs. 
ViUard.  C^y  and  Abbot. 

The  attorneys  for  Braytoo  Ives  were  oenaored  by  the  Judge  for 
their  attack  oa  Mr.  R.O.  Bolstoa.  It  waa  gnatly  to  bc|  regretted, 
aaid  Judge  JanUaa,  that  all  throogh  the  patmoa  waa  notioe- 
abU  an  attaek  tnoa  BoMwaU  Q.  Rolrtoa,  Pnrident  of  the 
Farmers'  Loan  ft  TraH  Coaipaay.  which  waa  entirely  nnwar- 
ranted,  as  there  wa.i  nothing  in  tlie  petitioa  or  arguments 
which  in  any  way  juslifled  the  aitack.  It  waa  a  draggini<  in 
of  a  person  foreign  to  the  case,  and  had  his  attention  b<>en 
called  (o  it  earlier  he  woold  have  had  all  that  portion  relating 
to  Mr.  Bolstoa  ezpaaged. 

Judge  Jmkins  eoaehidad  with  diamiasinic  tlM  petitions  re- 
lating to  raeeivere  Boaae  and  Payaa.  aayincMiat  there  was 
■othing  in  them  worthy  of  consiMtation.  with  regard  to 
Receiver  Oakes,  however,  ha  woold  retain  the  petition  until 
the  master  had  made  his  report. 

—At  Milwaokee  Judge  Jenkins,  on  application  of  R->ceirer 
Oakea.  has  issued  as  order  artendiag  theMorthem  Pacific  re- 
eaivers'  certifloataa  and  ordarioc  pajmant  of  interest  on  the 
17.000.000  of  ooHatacalnotM. 

Ofeto  SMthara^At  SpriaaflaU,  Ohio,  April  IS.  the  num- 
ber of  directors  of  the  Oaio  Soalham  Bailroad  was  reduced 
fram  thirteen  to  nine  at  a  meeting  of  the  stoekbolders  held 
that  day.  The  following  were  elected  :  Fred  H.  Alms,  i  new.) 
B.  Moreland.  Joseph  R.  Megrue.  Ctncinnati ;  (ieorge  H. 
PMy,  and  George  W.  Saul.  Sprlngfickl :  Mills  W.  Barse,  Buf- 
folo ;  Joseph  Bryar,  F.  A.  Bamaby  and  8.  Beymer,  .New 
Tork  City.  By  onaolmoos  vote  it  was  decided  to  increase 
the  capital  stock  from  $4,000,000  to  tS.OOO.OOO.  The  net  eatn- 
ingo  ill  1893  were  reported  at  1848,319.  The  report  is  not  yet 
at  haii'l. 

1'eorla  Deeatnr  *  EvaasTllle.— The  receivers,  Mewrs.  E.  P. 
'ton  and  f-:.  O.  Hopkins,  have  filed  with  the  Court  a  state- 
nt  rif  the  condition  of  the  property  on  their  sppointmont  in 

'<aary  last.   KoUowing  ie  a  statement  showing  the  earnings, 

•rating expeoaaa and «bat|<a of  the  road: 

UJmm.\%,'9*.  mt.  \iiV2. 

ri&»tm •499.tt4  ««.V300  t837,8l< 

f  Sryiasss „..   UVjnS  473.745  4eo,A37 

.....^^ 3V03OM  •377.064  flfH  378 

31».»S3  r7U.012  367,413 

larvtas.^.... •9,985  •T.mI  de'^Hs 


The  company  has  $53,253  car  trusts  outstanding. 

Tlie  total  amount  of  funded  debt  outstanding  is  $d.717,C75,. 
The  company  has  unissued  securities  in  the  treasury  $11,308,- 
300,  of  whicli  $10,000,000  are  general  mortgage  bonds  cover- 
ing the  entire  road.  The  recsivers  report  an  excess  of  liabili- 
ties over  assets  amounting  to  $318,6S'j.  The  balance  sheet 
shows  floating  debt  as  follows: 

AeeouaU  payable $183,260  I  A;«DtH'  dratts,  etc $6,799 

Bills jMiyable 658,'»02  I  loterestaocruwl 84,300 

E.  A T.  H. loan  afoimai .  1.^0.000  I  Bqolpmpnt  pnrchase...  8,000 

Dae  BR.  oompanles....  •24.183  |  H.  I.  Nlcbolas'  account.  65,671 

I  •1,161,^ 

CASH  orrsETS. 

Doe  from  lndlvlduala,et<;.$lll,402  I  Ca»h  on  hand 15,349 

Casb  In  traonlt 4,234  [  Securities  owned 598,594 

I  97It»,5«9- 

Material  on  hand  amounts  to  $30,688. 

Philadelphia  k  Resdlag.— The  Philadelphia  rapers  report 
that  Messrs,  John  Lowber  Welsh  and  Samuel  Dickson,  rep- 
resenting the  receivers  and  management  of  the  Philadelphia 
ft  Reading  Railroail  Company,  had  a  conference  with  Mr, 
J.  Pierpont  Moreao  before  he  sailed  for  Europe  on  Wednes- 
day. Messrs.  Welsh  and  Dickson  are  reported  to  have  said  to 
Mr.  Morgan  that  it  has  become  doubtful  whether  the  general 
mortgage  bondholders  will  assent  to  the  feature  of  the  plan 
providing  for  the  funding  of  Ave  coupons  on  their  bonds.  Mr. 
Morgan  was  told  that  a  new  scheme  to  take  the  place  of  this 
fanding  scheme  is  desirable  in  case  the  foreign  holders  will 
not  assent  to  fanding,  and  while  on  the  other  side  he  will 
consult  with  foreign  interests  on  the  Reading  situation.  Mr. 
Moi^an,  if  he  follows  his  usual  custom,  will  return  in  June. 

Blekaioad  ft  DanTllle.— At  Richmond,  Va.,  April  13, 
Judge  QofT,  in  the  United  States  Circuit  Court,  entered  a  de- 
cree for  the  foreclosure^  and  sale  of  the  Richmond  ft  Danville 
Railroad  under  the  5  per  cent  consolidated  mortgage  of  1886, 
and  subject  to  the  prior  mortgages.  The  report  of  the  Master 
Commiaaioner  remains  subject  to  exceptions  for  thirty  days, 
and  all  qaesiions  of  priori^  are  left  open.  Separate  sale 
ia  provided  for  in  case  of  all  the  Washington  property  and 
the  qaestkm  aa  to  IM  use  of  ita  proceeds  is  reserved. 

Any  bonds  and  stocks  not  specHled  in  the  mortgage  are  ex- 
clndra  from  the  sale.  The  ptirahaaera  are  to  take  title  sub- 
ieet  to  pevment  by  them  of  all  priorities  over  the  mortgage 
foreclosed.  Then  are  also  queetiona  of  supply  liens,  etc. 
The  decree  ooatemplates  a  sale  of  the  road  before  July  1,  and 
it  ia  ondantood  that  when  it  ahall  have  been  sold  it  will  be 
undartha  charter  granted  at  the  last  session  of  the 

&  Atkias  aad  M.  F.  Pleasanto.  of  this  city,  and 
Oharlaa  Prior,  of  North  Carolina,  were  appointed  commia- 
aiomts  to  make  the  sale. 

BlehaaadNlefealasvlllelrTlBe  ft  Beattrvllle.— A  Lonia- 
vills  dispatch  says :  Bondholders  of  this  road  have  arranged  to 
take  it  atfoTCcloaare  sale  and  to  eztaod  it  M  miles  to  Bcat^a> 
ville  throtigb  a  rich  mineral  and  timber  tagion.  The  Oentral 
Trust  Co.  of  New  York  hold*  a  majority  and  the  Lonisville 
TraM  Co,  a  part  of  the  $3.^5,000  bonds.  The  other  olaima 
agataat  the  road  amount  to  $1,000,000. 

TaMo  Aaa  Arbor  ft  NarU  Hlehlgaa.-At  Toledo,  April 
18,  began  the  election  contest.  On  the  one  side  were  the 
bondholders  representing  the  Aator  estate  and  others,  com- 
bined with  the  Mesiri.  Adtley.  projectors  and  late  managers 
of  the  road.  On  the  other  aide  were  the  stockholders  repre- 
senting the  Sloan  intereat  led  by  Mr.  Joeeph  Walker,  Jr., 
who  ia  Preaident  of  the  Orera  Bty  Winona  ft  St.  Paul  road. 
A  MOtioB  was  matle  by  the  .\<hleys  to  adjoorn  to  June  17, 
and  this  caused  a  lest  vote  by  stock  which  waa  not  concluded 
till  the  next  day.  when  the  motion  was  defeated  by  80,617 
votes  by  the  Walker  pertv  against  about  26,918  for  the  other 
aide.  An  attempt  was  then  made  by  the  bomlholders'  party 
toadjoarn  loSaturday  and  after  much  wrangling  the  meetlns; 
broke  up  with  a  fight.  The  icspectors  of  election  appointed 
hy  the  Coort  had  left,  and  the  Walker  party  went  to  the 
oiBoe  of  Mr.  Brown,  their  attorney,  and  Ueorge  W.  Murray 
was  made  Chairman  and  Mr.  Oraves  Secretary.  It  is  claimed 
that  $0,517  shares  of  stock  were  voted  for  the  following  board 
of  directoia :  James  A.  Blair,  William  Mertens,  Qeorge  W. 
Murray.  Oeorga  R.  Sheldon,  Joseph  Walker,  Jr..  Thomas  C. 
Piatt,  E.  P.  Goodwin,  O.  K.  Clark,  Jr..  George  N.  Cronse,  of 
New  York,  and  William  M.  Green  and  Edwin  J.  McMonigal, 
of  Ohio. 

11m  bondholders  adjoornad  to  half-past  nine  A.  M.  Satur- 
day, and  will  then  elect  a  board  of  directors  including  AmosR* 
E!no  snd  John  Jacob  Astor. 

Toledo  Ht  Uali  ft  Kaasa*  Clty.-Mr,  8.  R.  Callaway,  Rs- 
ocirar,  nakee  the  following  report  of  re<-eipis  and  disburse- 
inaBtaMay29,  1898,  to  March  31,  \'*U,  inclusive: 

Cash  traDslerred  to  reoelvsr  Mar  VI,  1693,  as 
par  leaert  aicd  97,863 

BmsIdU  Xav  S2,  1893.  to  tUrob  31,  I89«,  ta- 
SlasUs,  on  aoooonU  prtar  to  May  n,  1893 145,378 

BeoetpU  Majt  32,  1893,  to  Marrb  31.  1894,  In- 
elnuve,on  currant  aeoounta 3,158.985 

Total 92,312,335 

DtsImrMmeatii  Mar  22, 188S,  to  Miireh  81, 1804, 

taelaaivs,  oa  a(iruanl«  nrlor  to  Mar  22.  18n  <  . .       472,538 
Ptali laat*  Mar  S2. 1898,  to  March  St.  1894, 

laoluslvs,  ea  eomat  aocaual* 1,825,158 

Total ~.„ 2,2fl7.69« 

Cash  oa  haa4  March  31, 1894 aUtOa^ 
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COMMERCIAL      EPITOME. 

Friday  Nioht.  April  20, 1894. 

In  consequence  of  unusually  light  accumulations  of  sup- 
plies held  ^retailers  and  Bmall  jobbers  throughout  the  coUd- 
fay,  the  neceesity  for  replenisliiug  is  becoming  more  urgent. 
The  irifluencs  of  that  necessity  is  shown  in  a  gradual  iiicrease 
of  movement  for  all  seasonable  lines  of  merchandise,  al- 
though buyers  still  manifest  an  exceedingly  conservative 
spirit  and  refuse  to  incur  extensive  obligations.  Moderate 
myestments  are  particularly  noticeable  in  handling  goods 
that  would  be  disturbed  in  value  by  changes  in  import  duties 
recommendf  d  in  the  tariff  bill  now  before  Congress.  Specu- 
lation in  staple  commodities  is  of  limited  proportions  and 
many  operators  evince  anxiety  to  liquidate  obligations  al- 
ready outstanding.  A  report  upon  crop  conditions  from  the 
Agricultural  Bureau  and  later  information  received  through 
rdiable  commercial  channels  leads  to  an  impression  that  re- 
ports of  damage  by  recent  storms  were  exaggerated.  Weather 
conditions  in  the  West  and  Northwest,  however,  are  still  un- 
settled, and  vegetation  is  backward.  A  strilce  of  employees 
of  an  extensive  railway  system  west  of  the  Mississippi  River 
has  seriously  impeded  the  transportation  of  passengers,  mails 
and  freight  in  that  locality. 

Lard  on  the  spot  has  met  with  a  limited  inquiry,  and  with 
light  supplies  prices  have  advanced,  closing  steady  at  TJ^c. 
for  prime  City,  8'12}^c.  for  prime  Western  and  8  40c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  at  this  market  has  been  quiet,  but  prices  have  further 
advanced  in  response  to  stronger  advices  from  the  West, 
where  "shorts"  have  continued  buyers  to  cover  contracts, 
stimulated  by  light  receipts  of  swiae  at  primary  points. 

DAILT  CI/>SINa  PRICES  OF  LARD  FUTURBS. 

Sat.       Mmi.      T>te».       Wed.     Ihurs. 
April 8-05       8-30       8-15       8-20       8-15 


July.. 


Uoti.  T'.ieg.  Wed. 

8-30  815  8-20 

8'00       8-20  8-05  8-15       8-10 

7-70       7-85  7-60  7-70       7-65 


Fn. 
810 
810 
7-70 


COTTON. 

Fbiday  Night,  AprQ  20,  1894. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  47,903  bales, 
ag'ainst  63,8d7  bales  last  week  and  54,279  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
5,634,005  bales,  against  4,714,274  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  919,731  bales. 


Receiptt  at—    \    Sal.      Uon.      Tues.  \    Wed.  |  Thurt.  \    Fri.    |  Total. 


Qalveston 

Vblasoo,  &o 

New  Orleans.. 

MobUe 

Florida 

Savannah 

Bmnsw'k.&o. 
Charleston 

Ft  Boyal,  &o. 
Wllmlnftton.... 

Wash'ton,  <to. 
Norfolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

PUladelpb'a  &o 

Tot'ls  this  week 


2S6 

2,381 
1,629 

818 

238 

50 

668 
200 

570 
337 


7,177 


1,591 

2,004 
52 

1,004 

620 

210 

1,010 

259 

491 
20 


10,261 


1,481 

3,143 
1,128 

214 

116 

21 

442 

aoi 

178 
52 


7,106 


1,166 

2,229 
28 

1,065 

639 

70 

1,622 
1,523 

262 
28 


8,632 


1,131         526 

253 

1,246     2,995 


35 

891 

283 

112 

2,172 
55 


227 
113 


6,270 


50 

409 

561 

1,423 

245 

81 

690 

50 

461 


629 

84 


8,457 


9,181 

253 

13,993 

2,922 

409 

4,583 

1,123 

2,146 


544 

6,604 

2,388 

161 

1,728 
629 
634 


47,908 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


Beeeipts  to 
April  20. 


Pork  has  been  moderately  active  at  firmer  prices,  closing  at 
|14  25014  50  for  mess,  $15  00  for  family,  $14  00  for  extra 
prime  and  $14  25(3  $16  for  short  clear.  Beef  has  been  in  bet- 
ter demand  and  firm  at  $8  for  mess,  |9(a$10  for  packet,  $U  50 
@13  00  for  family  and  $18(^30  for  extra  India  mess.  Beef 
hams  have  advanced  to  $16^16  50. 

Cut  meats  have  been  firm  but  quiet,  closing  at  7}^®  8c.  for 
picked  bellies  13(ai0c.  lbs.  average;  6}^o.  for  pickled  shoulders 
and  9^@10c.  for  pickled  hams.  Tallow  has  been  in  better 
demand  at  advancing  prices,  closing  firm  at  5c.  Lard 
Btearine  is  quoted  nominally  higher  at  9?^c.  Oleo-stearine 
has  advanced  to  8c.  Cotton  seed  oil  has  been  more  active 
and  firmer,  closing  at  80c.  bid  for  prime  crude  and  SS^^c.  for 
IHrime  yellow.  Butter  is  quiet  and  easier  at  16(a33o.  for 
creamery.  Cheese  is  fairly  active  and  steady  at  9@13i^o.  for 
State  factory  full  cream. 

Coffee  has  sold  very  slowly  on  all  outlets  and  with  an  in- 
creasing desire  to  realize  among  holders,  prices  further  weak- 
ened. Rio  quoted  at  17@17i^c.  for  No.  7  flat  bean  and  16%c. 
for  cafe  das  Agtuis;  good  Cucuta,  31@21}^c.,  and  interior  Fa- 
dang,  23@23J^c.  For  future  delivery  there  was  very  little  de- 
mand, but  increased  pressure  to  sell  under  influence  of  grow- 
ing visible  supplies.  The  close  continued  heavy,  with  Euro- 
pean operators  endeavoring  to  realize  at  this  market. 

The  following  were  the  final  asking  prices  : 

Apr 16050.  I  July 15-35c.  I  Oct ll-50c. 

May 15-850.    Aug 15-05a    Nov 14  30c. 

Jnne 15-600. 1  Sept. ll'75c.  I  Dec ; 14-20c. 

Raw  sugars  have  sold  fairly,  the  demand  providing  for  most 
of  current  offerings,  and  the  market  strengthened  in  tone. 
Centrifugal  quoted  at  3J^c.  for  96-deg.  test  and  muscovado 
at  2%c.  for  89-deg.  test.  Refined  sugar  sold  steadily  at  uni- 
form rates;  granulated  quoted  at  4J^c.  Choice  green  and 
black  teas  firm;  other  kinds  dull.  Rice  scarce,  active  and  firmer. 

Kentucky  tobacco  has  been  in  better  demand  from  shippers 
at  steady  prices;  sales  200  hhds.  Heed  leaf  tobacco  has  sold 
■with  a  trifle  more  freedom  but  at  easy  prices;  sales  for  the 
week  were  1,570  casfs.  as  follows:  100  cases  1893  crop.  New 
England  seed  leaf,  33@  37c.;  400  cases  1892  crop,  Wisconsin 
Havana,  9@l4c. :  350  cases  1891  crop,  Wisconsin  Havana,  9@ 
lOc;  175  cases  1890  crop,  Wisconsin  Havana,  14®  19c. ;  200 
cases  1893  crop,  State  Havana,  9(3 18c.;  300  cases  1893  crop, 
Pennsylvania  seed  leaf,  9@13c.;  150  cases  1893  crop,  Pennsyl- 
vania Havana,  llffllSc,  and  100  cases  1893  crop,  Dutch,  pri- 
vate terms;  also  900  bales  Havana,  68c.@$l  10,  and  250  bales 
Sumatra,  $3  95fa4  15. 

There  has  been  little  trading  in  the  market  for  Straits  tin 
and  prices  have  made  no  changes  of  import&nce,  closing  at 
19'65c.  Ingot  copper  has  been  without  change  and  quiet, 
dosing  steady  at  9*50c.  Lead  has  been  quiet  but  steady, 
dosing  unchanged  at  8'43^c.  for  domestic.  Spelter  has 
further  declined,  but  the  close  was  steady  at  3 '550.  for  do- 
mestic. Pig  iron  is  moderately  active  and  steady  at  $11  50@ 
18  50  for  domestic. 

Refined  petroleum  has  been  unchanged  at  5 '15c.  in  bbls., 
9*650.  in  bulk  and  6'25c.  in  cases  ;  crude  in  bbls.  is  unchanged, 
Washington  closing  at  6c.  in  bbls.  and  3'50c.  in  bulk  ;  naoh- 
tha  5?^c.  Crude  certificates  have  been  steady,  closing  with 
buyers  at  85c.  Spirits  turpentine  has  been  scarce  and  firm  at 
80c.  Rosins  have  been  more  active  and  firm,  closing  at  $1  nj.^ 
@1  20  for  common  and  good  strained.  Wool  has  sold  fairly 
well  at  steady  {wices.    Hops  have  been  quiet  and  easy. 


Galveston... 
Velasco,  &e. 
New  Orieans 

Mobile 

Florida 

Savannah . 

Br'wlok,&o 
Charleston . . 

P.Royal,&o 
Wilmington. 

Wash'n,  &a 
Norfolk... 

West  Point 

N'p'tN.,&o 
New  York 

Boston 

Baltimore 
Philadel.,&o. 


1893-91. 


1892-93. 


This 
Week. 


Since  Sep. 
1, 1893. 


9,181 

253 

13,998 

2,922 

109 

1,583 

1,123 

2,146 


541 


6,601 

2,388 
461 


1,728 
629 
631 


Totals 47,903  5,631,005 


978,550 

36,335 

,787,220 

198,023 
32.879 

919,361 
83,368 

333,968 
67,884 

133,435 
199 

151,990 

231,917 
55,517 
69,110 
92.215 
54,100 
51,301 


This 
Week. 


Since  Sep, 
1, 1892. 


1,798  1 
975 
17,628 
1,702 


6,317 
1,250 

81 


3,601 
491 
207 
2,060 
2,804 
592 
380 


,013,880 

16,383 

,162,767 

162.019 

27,595 

733,399 

110.265 

271,115 

425 

156,614 

755 

235,539 

135,843 

18,830 

43,296 

95,127 

57,060 

13,062 


42,895  4,714,274 


Stock. 


1891. 


43.678 
100 

176,152 
18,583 

51,103 

1,484 

41,215 

10,517 


33,430 
6,619 

2,957 

251,853 

7,300 

19,162 

17,888 


687,101 


1893, 


44.242 

2,271 

221,701 

17,847 


42,810 

2,500 

25,150 


S,749 


40,291 

3,250 

810 

260,144 

11,500 

8,090 

12,494 


792,892 


In  order  that  comparison  may  be  made  wdth  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1889. 


Receipts  at— 


1891. 


9,131 
13,998 
2,922 
1,583 
2,116 
511 
6,601 
2,819 
1,823 


17,903 


1893. 


1892. 


1891. 


5,773 

17,628 

1,702 

6,317 

1,250 

84 

3,604 

701 

5,836 


Galves'n,&o. 
New  Orleans 

MobUe 

Savannah... 
Char'ton,&o. 
Wllm'ton,<feo 

Norfolk 

W.  Polnt,&c. 
All  others... 

Tot.  this  wk. 

Since  8ept.  1  5634,005  4714,27416690.634  6508.775  5681.049  5388,928 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  58,739  bales,  of  which  38,613  were  to  Great  Britain,  750 
to  France  and  19,376  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


3,897 
17,356 
1,541 
5,894 
1,260 
832 
3,865 
2,589 
5,973 


42,S95       43,207 


7,039 

16,122 

2,569 

9,761 

9,012 

348 

5,993 

3,176 

10,713 


64,733 


1890. 


1.898 

3,811 

212 

2,157 

766 

101 

1,314 

2,337 

6.731 


19,330 


5,015 
9,584 

839 
2,645 
2,229 

194 
1,546 
6,374 
8,779 


36,205 


Wtek  Ending  AprU  20.       1 

From  Sept.  1,  l«».i.    o  Apr 

20.1894 

Exported  to— 

Expirfe  /  fo— 

from— 

Great 

ContU 

Total 

Oreat 

Conti- 

Brit'Ti. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

lotat. 

QalTeaton 

543.206 

101,816 

108.S12 

756,388 

Velasco,  Ac... 



126 

126 

31.471 

31.174 

New  Orleans.. 

12,886 

7.89ti 

20,782 

701.432 

392,121 

360,010 

1,153,568 

Mobile  &  Pen. 

30,308 

530 

820 

31,628 

Savannah 

■3,550 

3.550 

111,798 

82.697 

329,471 

473.969 

Brunswick.,     , 

38,655 

2,600 

19,656 

60,710 

Charleston*... 

218,99J 

16,208 

134.026 

369,221 

Wilmington. 

69.309 

93,355 

162,161 

Norfolk 

12,459 

1.050 

13,6()8 

147,033 

850 

13,950 

161.353 

West  Point... 

76.197 

18,467 

98,964 

N'p't  News,  *c 

1.342 

1,812 

39.091 

39,091 

New  York... 

8.80O 

750 

2,171 

11,724 

380.864 

16,092 

174,274 

571,280 

Boston.,-; 

2,955 

2.U65 

214,133 

2.463 

1    216.696 

Baltimore 

171 

1,680 

4,751 

39,07? 

5,113 

1S2.079 

166.591 

Philadelp'  ... 
Total 



20,333 

4.587 

24.1W0 

36,«13 

750 

19,876 

58,7,19 

2,629  641  670,887, 1,111,345 

1,611.816 

Total.  1892-98. 

38.458 

2,8P8 

2S.202 

69.648 

1,967.508  19fl,62H  1,190.9<5 

8,651,981 

•Inoladlng  Port  Boxal, 
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In  addiuon  to  above  exports,  our  telegrams  to-night  also 
tiTe  ua  the  following  amounts  of  cotton  oa  shipboard,  not 
oIe«red,  at  the  porta  named.  We  add  similar  tiji^ures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
LMBbert  A  Barrowa.  M  Beaver  Street. 


dprU  Wat— 


■aw  Orleona. . 

OalTectoD 

teTaonah 

CkariMtoB 

IfoMto 

RorloU 

HsvTork..... 
Otfearport  ... 

XMall89«.. 


o>  HnrBOAED,  >oT  OLBABSO— roa 


Ortml 
BrilmiM. 


rramet 


1.926 
5.9  :>« 
None. 
None. 
None. 
8,673 
8,600 
»,00C 


S.9O0 
Kooe. 

None. 
None. 
None. 
None, 
suo 
None. 


OtAer 


CouMt- 
wite.    ' 


Total. 


Leaving 
Stjek. 


16,9r  4 

737 
9,000 
.%,O0O 
None. 
1,000 
8.250 
7,0«0 


1,875 
1.556 
1,500 
2O0 
None. 
.'',500 
None. 
None. 


21.671 
11.287 
10.500] 
5,200 
None.  I 
11.173  : 
17.350 
16,00>  : 


1S1.17S 
33.391 
40,603 
36,015 
18.5S3 
24.257 

231  503 
50,097 


85,193 


>t.74S 
S7.aM 


4.109  {  47.951     11.631  I     99.184  I      587.917 


4.68J 
5.179 


25.592 
44.900 


12.051 
6.3801 


75.065 
83.8^8 


827.817 
787,001 


Total  1^93. 
TMall893. 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  moderate  and  unimportant.  Very  few  really  new  deals 
were  oooaammated  and  the  principal  efforts  of  operators  ap- 
peared devoMd  to  liquidating  outstanding  engagements  or 
extending  them  into  later  months.  The  general  tone  was 
be*vy  throughout  the  week,  under  influence  of  a  continued 
crop  movement  beyond  calculatiofia  and  le«  promise  from 
oonaamert.  Private  advioce  have  spoken  leae  cheerful  I  v  of 
trade  proaprcta  at  Mancheater,  and  home  spinners  have 
bought  iparlngly.  Rumors  prevail  that  important  Eastern 
mills  propoae  reducing  time.  During  Saturday  about  S  points 
average  advance  was  made  in  coosequenoe  of  a  deaire  of  smsll 
operatoca  on  the  "abort"  aide  to  cover  contracts  and  secure 
profit  at  end  o(  week.  Monday'a  deal  waa  alow  and  unim- 
portant, witb  lone  easy  and  5  pointa  loat  nadcr  unexpected 
large  rweipu  at  one  or  two  locaJitiea.  During  Toeaday  there 
waa  oooaideiable  irrrgularity,  paitly  due  to  an  attempt  to 
liquidate  Mav  contracta,  and  r»porta  of  low  temperature  in 
Texas  were  also  used  to  iniimidaie  operatora  on  the  "  short " 
side.  Wcdscaday  opened  witb  a  firm  tone  and  some  advance, 
b«rt  no  raaponaive  demand  waa  attracted,  and  closing  fignrta 
revealed  a  net  loaa  of  8  points.  Yesterday  foond  narrow 
trading  and  a  generally  unimportant  market,  with  advantagea 
about  evenly  divided  between  buyer  and  seller.  To-day  the 
feeling  ooatinncd  weak  under  tame  foreign  accounts  and 
official  aoBooncement  of  oonlemplated  abutting  off  of  2,500 
looms  by  ibe  Amoskeag  Corporation.  Cotton  on  the  spot 
dull,  cloaing  at  7  ft-lSe.  for  middling  nplanda. 
The  total  snlea  for  forward  delivery  for  the  week  are  538,000 

balaa.   For  immediate  delivery  tbe  total  aalea  foot  apthia  week 

8,495  balea,  inolnding  l.UO  for  export,  1,979  for  oooaomption 

—  for  speculation  and  MO  on  oootract.    The  following  ar. 

the   officttl   qootatktna  for  each  day   of   the    past    week- 
April  U  to  April  30. 
Baten  on  and  off  middling,  aa  eatabliabed  Nov.  83  by  the 

Beviaiaa  Committee,  at  which  gradaa  other  than  middlintr 

may  be  delivered  on  contract: 

VWr a-lH    •••    OmA  QSSfl'-v^x  ■■•-■■*- ^V    o' 


■a    aa. 


Mlddlliw  Pair.  

■inet  Uood  Mkldltag' 

OeodMlddllac..  >!«  oa. 

■trtot  Low  M tddtlas. *|«  ot. 

Low  M bUlInx T.«  oC 

■itlatOoodUtdlaanr <*.aot. 

On  tbia  baaia  the  pricaa  for  a  few 
(oUowa: 


Strtat  MMdUag 


tUSSit. 


atctatLawl 

Low  MIMItag  Staus«. . 


Even. 

1%.  oa. 

I,,    oj. 

*«o«. 

IH     oS. 


of  the  gradaa  would  be  aa 


UPLAJioa 


■M.   ■•■ITuoa  We«  Th. 


OoodOraiaarr I  S^i* 

UwMtddUaff I  ?>• 

WMnma .^ f*ia 

•MdMZtilllng TV 

Mtddllaaralr ,  at,. 


13t 


a',. 


avhw. 


•at.    ■•■*■••;  W*«   Th.    Vrt 


6II|,'  81 

IH  7H 

7'»ie(  7"i. 

6%  "" 
•11 


»i*  7«>i. 

aT  •»• 


8"n 


BTailKO. 


■•■,Tuea|  Wa«|  Th.  |  Vrt. 


7ila   TiU  7>>a   7>i„{  7il 
7*i«  <  'l*\m'   7*|«  I  7»i«  J^  7» 


7»i« 


for  future  delivery 


UAMMMt  AMD  »AUM. 

Thm  total  aalea  of  cotton  oa  the  apot  aad 
earh  day  during  the  weak  are  indicated  in  the  following 
•tat«m»nt.  For  the  ooaTeaieooe  ot  tba  ra*d<ir  we  also  add 
a  ootumn  which  ahowa  at  a  glanoe  how  the  market  oloeed  on 
same  days. 


I 


'   nimj 
<  Mfitaj 
Prtdar 
fatal. 


sroTMAaxarr 


t>iili 

[mil  sad 
aiaadr  . 

Sail  ai  -  ^^^ 


aai,aa  o9  srov  xmd  oomucr. 


M»-    I  Con-     gate- 

pit,  'immp.  mrrn'i 


Oen- 


..itol 


383, 

•'I 
f«7 

7aB 


too 


l.lMl   l.a75' 


300 


HaUttf 
tuturt*. 


3.115  i    523,000 


rHx  Saucs  and  Pricks  of 
following  comprehensive  table. 


Futures  ^re  shown  oy  the 


|£l 

lEj 
s  %$ 

n 

II 


m 


8'-8 


I  -I 


nil 

9: 


mi 


f 


IF 

a;  >^ 
5.i* 


?3|| 

fir 


-1 

a  •-*!!. 

S    cs 
■  «,* 


B.a.o'a 

?      0>» 


-a 

M 


I  ar; 


I  • 


I  •    : 


»••    2 
I  •    : 

to 


2- 


8a. 


1 


■  ■   a 

wu     • 


uvw** 


it" 


uw     • 


2* 


M 


8  '8 


1*1 


«  2? 

8^ 


i^i 


*M   a 
(  ••: 

,  «w- 

^* 


•4-^      \ 

S-jw" 


's 


I  a.*-: 

m 


26-5 
lar: 

MO     •- 


o*.    a 

— .«  — ^ 


•^^    ? 


^-4gS 


»o>    a 

>J*JS>4 

S"  ae» 


«4 
•  5      M 


ciiw    a 
KM    X 

I  a*: 


Si 


*ci 


la*: 


•  w<    a 
t»w    » 


>4aM^ 

I  a.w: 

•a  •loo 

,Oci 


So   »  8w  8 


«9    a 
-J 

•  -*      "• 

'•2- 


I  • 


2  J 

o     ' 


■  •     S 

act    a 


ii  I 

■•5- 


FT 

I  •:  : 

2i 


OW     w 

SS  ? 
•  •."■. 
-<>)8o 


ti  i 

ft- 


■  •.♦■: 
•)-j8>i 


83  « 


wo     O" 

••a    '• 
>  a**: 

8^°S 


»»    a 

I  «    : 

w 
-J-JO-1 

»o    «p 


I  a.r': 

8"S 


diot    • 
MO     _•' 

"-^  a" 

I  •    : 

21  is 


ii  i 

•(•aB>> 


•4><d>4 
88*3 


■'18 


le—    "    »»    " 


>l>4      ^ 

ii  I 

I  •   : 
•j-i*a 


aa    <    a       ^ 


-»MO"J 


;2  :i 


Si  « 

I  •    : 

:^  8:^ 


lis. 


1 1 


1 1 


J 


I  •:  : 


I  I 


"  2 

t  It 


I*; 
1 1 


"  2 

I  •:  : 
I  I 


M   i 


I  l: 


I  I 


I  i: 


I  •:  : 
I  I 


I  I 

<*: 

I  i: 


l«: 

I  i: 


I  I 
I* 
I  I 


I 


I  I 
I  •: 
I  i: 


*  Ineludea  ulea  In  Saptamber,  tor  September.  1.70<<;  Betttambar- 
Oetober,  for  Ootobar.  Stf7.M0:  Baptaaibar-Noveaibar  far  Novembar, 
717.900;  aavtaabar-Oaaambar.  far  Oaeaasbar,  l.S63.40i';  Beptembec- 
Jaaoarr,  tor  Jaaaary,  7.03a.a*  ;  ■aplaasBar-Pabniary.  for  rabruary. 
l,4M.Mv:  Septeaaber-Mareh,  for  Marsh.  e,ftl4,9tfO. 

tW"  Por  axcbangea  aee  page  686. 

THBVnrauSiTFrLT  or  Cotton  to-night,  as  made  up  by  cable 
and  telagrapbiaaa  follows.  The  Continental  stocks,  as  well  aa 
thoaa  for  Qreat  Britain  and  the  afloat  are  this  week's  retuma, 
and  ooneaquenily  all  the  F^uropean  figures  are  brought  down 
to  nioraday  eveniag.  But  V)  make  the  totals  the  complete 
flgtirea  for  to-night  (April  2U),  we  add  the  item  of  exports  from 
the  United  SUtea,  including  in  it  the  exports  oi  Friday  only. 
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1894.  1893.  189Z.         1891. 

■etook  at  Liverpool bales.  1,733,000  1,575,000  1,705,000  1,180,000 

•Stookat  London 9,000         5,000  18,000       17,000 

Total  Great  Britain  stook.  1,741,000  1,580,000  1,723,000  1,197,000 

Clock  at  Hamburg 27,000       '' ' 

Stock  at  Bremen 199,000 

Stock  at  Amsterdam 16,000 

Stock  at  Kottcrdam 200 

Stock  at  Antwerp 19,000 

Stockat  Havre 463,000 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks.. 

Total  Kuropean  stocks .... 
India  cotton  afloat  for  Europe. 
Amer.cott'n  afloat  for  Euro i>e. 
£Kypt,Brazil,Jcc.,afltrorE'r'pe 
•Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 


7,000 

65,000 

16,000 

19,000 

831,200 

2,A72,200  2,353,3(X)  2,17^,700  1,784.400 

210,000  143,000  308,000  2JO,000 

228.000  248,000  330,000  31'1,000 

29.000   44,000   85,000   36,000 

687,101  702,882  870,859  535,023 

203,011  307,836  320.683  247,381 

5,922    7.165   10,962   14,634 

.  .  .  3,935,261  3,80!(,183  4.249,201  3,175,438 

■Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  mtritan— 

lilverpool  stock bales.  1,469,000  1,346,000  1,472,000     O.^^OOO 

Continental  stocks 710,000     677,000     621,000     404,000 

Amprican  afloat  for  Europe...     228,000     248,000     330,000     318,000 

United  States  stock 637,101      702,882     870,859     535,023 

United  States  interior  stocks..     203,041     307,936     320,683     247,381 
United  States  exports  to-day.         5,922         7.165       10,962       14,634 

Total  American 3,303,064  3,208,883  3,625,504  27510,038 

Ia»(  Indian,  Brazil,  dtc.  — 

Xtrerpool  stock 263,000     229,000     233,000     249,000 

I/jndon  stock 9,000  5,000        18,000        17,000 

Continental  stocks 121,200       96,300     129,700     123,400 

Jndia  afloat  for  Europe 210,000     145,000     208,000     240,000 

Egypt,  Brazil,  Ac,  afloat 29,000       44,000       35,000       36,000 

Total  East  India,  &c 632,200     519,300     623,700     665,400 

Total  American 3,303,064  3,288,883  3,625,504  2.510.038 

Total  visible  supply 3,935,261  3,808,183  4,249,204  3,175,438 

Hiddllng  Upland,  Liverpool..  l^d.        4iif  d.  3'ad.  4%d. 

MiddliuK  Upland,  New  York..         7i)itc.  7^80.  7'<8C.  S'sc. 

Egypt  Oool  Brown,  Liverpool        3'itd.         SS^d.  4''gd.  e^d. 

Peruv.  RouKh  Good,  Liverpool      S'^i^d.  6^d.  67ad.  9d. 

Broach  Fine.  Liverpool 4%d.         47, ^d.  S^sd.  4)«d 

Tlnnevelly  Good,  Liverpool...        4iitd.  4'sd.       SHigd.  njd! 

^~  The  imports  into  Continental  ports  the  past  week  have 
been  70,000  bales. 

The  above  figures  indicate  an  tnereaw  in  the  cotton  in  sight 
■to-night  of  137,081  bales  as  compared  with  the  same  date 
in  1893,  a  decrease  of  313,910  bales  from  the  corresponding 
date  of  1893  and  an  increase  of  759,836  bales  over  1891, 

AT  THE  INTEBIOR  TOWNS  the  movement— that  is  the  receipts 
<or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  neriod  of  1893-93— is  set  out  iu  detail  below. 
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*  Loul^fvillo  fl(?ures  "  net"  m  both  years, 
t  This  year's  Hitiires  estimated 

t  Last  year's  flgures  are  for  Sherman,  Texas.  Week's  flicarea  for 
Tazoo  City  last  year:    Receipts,  564;  shipments,  1,520;  stock,  13,013. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  15, 132  bales  and  are  now  104,795  bales  less  than 
at  same  period  last  year.  The  receipts  at  all  the  towns  have 
been  6,810  bales  more  than  same  week  last  year  and  since 
^ept.  1  are  358,137  bales  inore  than  for  same  time  in  1893-93, 


Quotations  for  Middling  Cotton  at  Other  Markets 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


ITeefc  ending 

CI.OSIN-O  QnoTATIONS  FOR  MIDDLINO  COTTOS  ON— 

April  20. 

Satur. 

Mon. 

Tue». 

Wednts. 

Thurt. 

FH. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk! 

Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 
Memphis.... 
St.  Louis.... 
Houston.... 
Cincinnati .. 
liOntsville. .. 

?:: 

7>« 

7>4 

714 

738 

73,« 
7.,e 

7H 
7^ 

7'e 

7'4 

79.6 

71. 
7I6,« 

7>a 

7>4 

7>s 
739 

7'e 

7 

7 

7M 

7i« 

7H) 

7'4 

7'« 
7H 

7I,B 

7>« 

71,8 

6i6,a 

7% 

7>« 

7>8 

73lg 

7^ 
i'l« 

'^16 
738 

7H 

V- 

7^ 
7'fl 
7^ 

7^ 
7^" 

7 

7^ 

7>9 
7% 

l> 

l> 

7H 

7'»:ii 
73,80  «t 

7^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

AUanta 7       Little  Rook....        7     I  Newberry 6li,t 

Columbus,  Oa.        7       Montgomery...  6%a''8  I  Raleigh e'g 

Columbus.Mlss        6%    Nashville 718    Selma 7 

Eufaula 7       Natchez 67g  |  Shreveport. 6% 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southsrn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

ntceipti  at  tilt  Porta. 

StTi  at  Interior  Tmmt, 

Hec'pte  from  Flani'nt, 

1892. 

1893. 

1S94. 

1892.      1B»8.  1  1891. 

1892. 

1893. 

1894. 

Mch.  16 

9i.l8e 

47.931 

66,530 

453.893  109,ie2|304.811 

66,686 

38,856 

49,238 

••      23 

65.183 

58.111 

49,365 

426,662 

.394.411 

287.156 

37.967 

37,060 

81,6M 

"      80 

e3,6e» 

62.669 

45,292 

390.441 

3S0.434 

265,966 

82,381 

48,582 

24,108 

Apr.    (} 

63.958 

61.609 

64.279}397,991 

365.267 

245.342 

11,606 

26,392 

s.'i.ess 

"     13 

e-.!.416 

53,213 

63.867,347,989 

833.387 

219,173 

42.414 

31,373'  36.698 

"     80 

13.S07'  42.8US'  47.903  320.68S'307,8.3« 

203.041 

15.901 

17.344'  32.771 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5,760,880  bales;  in 
1893-93  were  4,883,476  bales;  in  1891-93  were  6,955,383  bales, 

2, — That  altliough  the  receipts  at  the  outports  the  past  week 
were  47,903  bales,  the  actual  movement  from  plantations  was 
33,771  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  17,314  bales  and  for  1892  they  were 
15,901  bales. 

Overland  Movement  for  thk  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  80 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93, 

Apnl  20. 

Week. 

Sine* 
Sept.   1. 

Fe«*. 

Sept.  1, 

«Mm>ed- 

Vla  St.  Louis 

Via  Cairo 

Via  Hannibal... 

Via  Evansville 

7,817 
2,885 

3",334 
1,828 
1,541 

497.705 

216,505 

13,703 

7,186 

98,692 

96,855 

115,122 

15,362 

1,975 

105 

"975 
1,802 
1,762 

397,109 

180,293 

137,465 

13.0S5 

Via  Louisville 

106,493 

Via  Cincinnati... 

83,239 

Via  other  routes,  d^o...... ...... 

144,993 

17,102 

2,991 

51 

2,090 

1,015,768 

267,029 
21,537 
87,836 

21,881 

5,836 
81 

988 

1,063,532 

Deduct  ihipmentt— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  Ac,  from  South 

238,545 
21,751 
56,508 

Total  to  be  deducted. ......... 

5,132 

376,402 

6,905 

316,804 

Leavlngtotal  net  overland*.. 

12.270 

669.366 

15,076 

719,778 

'  Inolndlng  movement  by  rail  to  Canada. 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  13,370  bales,  against  15,076  bales  for  the 
week  in  1893,  and  that  for  the  sea,son  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  80,413  bales. 


In  Sight  and  Spinner  1' 
Takingt. 

1893-94. 

1892-93. 

Wuk. 

Since 
Sept.  1. 

ir«*.  s^ri. 

BeoeiptB  at  ports  to  April  20 

Hetoverlanu  to  April  20  ........ 

47.903 
12.270 
11,000 

8,634,005'   42,895'4,714,274 
669,366,    15.076     74B.778 

Southern  consumption  to  Apr.  20 

530,000 

lO.OOOJ    516,000 
67.971  5.977.052 

Total  marketed..... .......... 

71,173 
•15,132 

6,833,371 

iBtdrlor  stocks  in  excess 

126,875  •  25,551|    179,202 

Osme  into  sight  during  week. 
Total  in  Bight  April  20 

56,041 

42,4201     - 

6,960,246       |6,156,25« 

irarth'nsplnner8tak'g8toApr.20 

1,230.179       1,506,121 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  56,041  bales,  against  42,430  bales  for  tb» 
same  week  of  1893,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  803,993  ba  es. 
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WcATHZS  RxroBTS  BT  Tkueuraph.— Reports  to  us  by  tele- 
'   ~  eveniog  from  the  South  denote  that  rain  has  fallen  in 
IDS  during  the  week  and  baa  as  a  rule  been  of  benetlt. 
^eUier  the  weather  baa  been  quite  mtiafactory  and  farm 
>i  k  ia  making  better  profcrow.    Planting  ia  now  pretty  well 
in  Texas,  but  in  the  remainder  of  the  cx)tton  belt  is 
Our  correspondent  at  Dallas  states  that   early- 
cotton  is  up  and  makes  a  favorable  appearance. 
Ion,    Itu-uii. — It  has  rained  on  two  days  of  Che  week, 
ibUioD  reaching  aeTen^r-one  hundredths  of  an  inch. 
ir  baa  averaged  73.  ranging  from  67  to  7d. 
Tescaa, — There  have  been  showers   on  one  day 
the  week,  beneficial  to  cotton.    The  rainfall  reached 
n  bucdredtha  of    an  inch.      The   thermometer    has 
from  56  to  86,  averaging  71. 

'tville,  r«ao«.— Cotton  and  other  crops  were  benefitted 
m  hich  has  fallen  on  two  davs  during  the  week  to 
t  of  one  inch  and  twenty  hundredtha.    Average 
68.  hit!  best  80.  lowest  56. 
!«,  TVa-.— Planting  is  well  advanced.    Early  cotton  is 
and  looking  well.    The  crop  generally  is  doing  nicely  but 
damaged  in  Bell  County  by  heavy  rains  that  washed  the 
oat  of  the  ground  in  some  sectioDs.    There  has  been  rain 
one  day  of   the  week,  with   a   precipitation   of    forty 
iMdredths  of  an  inch.    The  thermometar  has  averaged  70, 
»  highest  being  90  and  the  lowest  60. 

Ban  Antonio,  lexat. — Bain  has  fallen  on  two  davs  during 
ht  week,  the  precipitation  reaching  eighteen  hundredths  of  an 
■eb.  The  thermometer  has  averaged  73,  ranging  from  S3  to 
4L 
iMHng,  Tega*. — We  have  had  rain  on  three  days  during  the 
eak.  to  the  extent  of  fifty-one  hundredths  of  an  inch.  The 
ktraometer  has  ranged  from  M  to  86,  averaging  71. 
Cohtmbia,  7«za«.— There  has  been  no  rain  tae  past  week. 
ifange  themtometer  74,  higbeat  84  and  lowest  M. 

Otero.  Texas. — That*  have  bean  light  rains  on  three  days 
hvfaig  the  week,  to  the  extent  of  deven  hundredths  of  an 
4b.    The  thermometer  has  averaged  78,  the  highest  being 
land  the  lowest  08. 

Brmkam,  TVbmu.— It  has  rained  on  three  days  of  the  week, 
■  piceipiUtioD  warihtng  one  inch  and  fiftT-tix  hnndredths. 
ha  tbennooieter  has  averaged  73,  ransing  nrom  M  to  88. 
JMfon.    7ea»«.— The  week's  rainfall    baa   been  sixty-two 
^^dredihs  of  an  inch,  on  two  davs.    The  thermomecer  has 
Mged  from  48  to  90,  averaging  W. 
fbrf  IV'orfA,  Icznu.— We  have  had  rain  on  one  day  of  the 
the  rainfall  reaching  twanty-eigbt   hundiedlhs  of  an 
Average  tbermooMtar  W,  highssl  M  and  lowaat  49. 
Weatherford,    Ttaas.— Than  baa  baan  rain  on  one  day 
hving  the  week  to  tha  axtcoi  ct  MTSutasa  hnadredths  of  an 
ah.    The  thertaomater  hM  asaiaaait  08,  tha  highast  being 
land  tha  lowest  48. 

Kns  Orlean*  LonistaM.— Dry  weather  haa  praraOed  all  the 

wmk.    The  thMmomaier  hM  avaiagad  74. 

tkrer^port,  LoM  fafawa.— It  baa  rained  on  four  days  of  the 

liafc,  tlM  preoipitaUoo  raacihii^t  onb  inch  and  thirteen  hun- 

Iwittlii     Tha  tnarmomatar  baa  langad  from  W  to  88,  avacag- 

CWmi6H«,  MimtatippL—farm  work   ia  now  progreaning 
OTPtaMjr.    There  is  a  Mavy  huraastj  in  tha  amount  of  fertil- 
Bain  has  fallen  on  two  days  of  the  weak,  to  the 
of  ninety-six  hundredths  of  an  inch.    Average  ther- 
80.  highest  86  and  kjwest  48. 

',  MiM»Uttppi.—^%  have  had  rain  daring  the  week  to 

•  axtant  of  seventv  hundredths  of  an  inch.    Tne  thermom- 

ir  has  averaaed  08-8,  the  higheatbetBC  87  and  tha  lowest  90. 

MiHdian.  Mimimippl.—T3ttnm  not  raoeived. 

Bdena.  Arkanaaa,—VUia  has  interfered  with  farm  work 

■d  aa  a  result  oianting  is  not  well  advanced.    It  has  raine<i 

Hlteaa  days  (tf  the  week,  on  one  of  which  heavily,  the  rain- 

^■nohing  two  inehea  and  tweoty-thiae  bondredths.    The 

■•ocoatar  baa  ranged  from  51  to  84,  aTangfng  07. 

'TUmjMt,  TVwasssst.-Ootton  planting  will  bagm  next  week. 

A  baa  rained  on  foor  daya  daring  tha  weak  to  tha  extaat  of 

inches  and  twenty-two  bawbadtha.  The  waatiiar  is  now 

>  and  eooL    Avecage  tharmomater  87-S.  higbeat  86  and 

40-3. 

MatkoiOe,    rcMMsscs.— We  have  had  rain  during  the  past 

:,  to  the  extant  of  thirteen  handredtha  of  an  inch.    The 

haa  avaracad  00,  tha  higbeat  baing  87  and  the 


iUoftoaia.— Tha  weather  baa  baan  favosmble  and 

MM  made  good  progress.    It  haa  rained  on  one  day 

weak,  the  p»eU|iHatfcB  reaching  forty  hnndredths  of  an 

The  IharmomaCer  baa  avangrd  71,  ranging  from  81  to 

,.  difihiwa.— Planters  are  maktngbetter  head- 
_  bateottooiaooaing  op  soaMwhat  late.  We  have  had 
9li  on  two  days  of  tha  weak,  the  rainfall  reaching  nioety- 
n  bondredths  of  an  inch.    Tha  thermomatar  has  ranged 

88  to  8S,  avaragteg  71. 

a,  iUdbaaia.— There  haa  been  rain  on  two  days  of  the 
the  rainteU  baing  thir^-saven  hundredths  of  an  inch. 
alwtt, 


„   thefmooiatar  68.  blgbaat  90  and  lowest  43. 

JMcftMm,  /loriifa.— 8aed  to  not  coming  op  well.  Poor  lUnds 

■8  MBfrfalaad  of  cananlty.    ft  haa  rained  on  ooe  day  of  the 

inch  and  twenty  bun- 


r 


fhet&annon 


imetar  haa  averaaed  09,  ranging  from  45 
',  0«)rgia,—W«  have  had  rain  on  two  days  of  the 


j  week,  to  the  extent  of  ninety-eight  bundre4ths  of  an  inch. 
The  thermometer  has  rani;ed  from  44  to  85,  averaging  58. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
Average  thermometer  66,  highest  81  and  lowest  44. 

Au^uta,  Georgrfa.— Planting  is  general  and  rapidly  pro- 
gressing. We  have  had  rain  on  three  days  during  the  week, 
the  rain&ll  reaching  nine  hundredths  of  an  inch.  The  ther- 
mometer haslaveraged  66  the  highest  being  So  and  the  lowest 
40. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from 
44  to  77. 

Stateburg,  South  Carolina.— B^d  has  fallen  lightly  on  one 
day  of  the  week,  to  the  extent  of  twelve  hundredths  of  an 
inch.  Moisttue  is  much  needed.  The  thermometer  has 
ranired  from  39  to  82,  averaging  61-6. 

Wihon,  North  Carolina. — The  weather  has  been  dry  all  the 
week.    Average  thermometer  64,  highest  88,  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  19, 1894,  and  April  SO,  1898. 


RewOrieaas At>eTeIow.wateriiiaik. 

Memphis Attove  law-wst«r  mark . 

NssbvUls Above  low-wst«r  mark . 

Shreveport... Above  low-water  mark . 

VlekiboTK Above  low-wator  mark . 


Apr.  19,  •94. 

Apr.  20,  '9 

Ptet. 

net. 

18-3 

lO-O 

SIX 

30« 

121 

18-4 

31-0 

lS-8 

346 

SS-6 

IHDIA  OOTTOS  MOVBMXMT  FBOM   AU.    POBTS.— The  receipt 

and  s  iinmanta  of  ootton  at  Bombay  have  been  as  follows  fo 
tha  waak  and  rear,  bringing  tha  flgores  down  to  April  19. 
aoiour  aaoains  amb  uammm  roa  Fooa  tbabs 


raor  9r*mi  OonU- 
iBriTn.  ntnl. 


■9S-t^  AJ» 
•9%^  ... 
"il-K  4,0 
'90-ll  »,0 


IMai. 


artal     00«M- 
BrUmtm 


4/N>0  31,000  2.\000    40.0001468.000 

33,00O;S'A00i    26.000  138.000 

4,000  4S,00Ol5a^Mi|  84.000  382.000 

4».oaol    '  ' 


,000l4a/>00i48.< 


66,0001888.000 


r»uu. 


Wt*k. 


Sinet 
StpLl. 


802.000  73.00011,193,000 
48t.000|77.000  1,021.000 
416,000  60.000  991,000 
604.000l6«,000ll.488,000 


3.000 


8.000 


3,000 
1,000 


3,000 


4,000 

i,ooo 


IMal. 


8.000 
1,000 


2,000 


7,000 
1,000 


8»<|isi«ni«  fine*  AqM.  1 


trUaln.   Oonttntm. 


14.000 
7,000 

33.000 
13,000 

34.000 
31,000 


61,000 
40.000 


37,000 
38,000 

17.000 
6,000 

41,000 
87,000 


39,000 
B«,000 


IMal. 


51,000 
30,000 

40,000 
18,000 

68,000 
48,000 


136.000 
96.000 


axroais  to  soaors  raoa  ku.  iboia. 


gM^atinli 


■ombar 

ailotfear  ports. 


iaM4>4. 


1898-08. 


fMs 


tipLl. 


r/Ms 


25.000     502.000    23.000 

7.000    lae.ooo     1,000 


88,0001    688.OOOI  33,000 


Macs 

,1. 


454,000 

wa.ooo 


880,000 


i8»i-9a: 


ThU 


Mmm 
Jkpl.1. 


83,000 
4,000 


87,000 


416,000 
180,000 


546.000 


AMTtaPMA  BnoEim  abd  BaiFionm.— Through  arrange' 
aanta  we  have  made  with  Measra.  Davlea,  Benacni  ft  Oo.,  of 
Uvarpool  and  Alexandria,  wa  now  reoeiTa  a  weekly  cable  of 
iba  movamants  of  ootton  at  Alexandria.  Bgypt.  ThefoUowing 
an  tha  neeipta  and  ahipmenta  for  the  paat  week  and  for  the 
tiaiamwaulliut  weak  of  the  praviooa  two  rears. 


AprU  ii        - 

lS08-«4. 

1888-93. 

1891-93 

^    ftlsw^^... 
■aeaaspt.1. 

4S.000 
4,711,000 

&J0OO 
8,076,000 

18,000 
4.S88.000 

Kxpotti  (balas>— 

(V  Liverpool 

ToOsattaaat 


SMalCaropo. 


Thtt 


I  tinea 

Ittpt.  1. 


6,000' 28  8/>00 
6.000|2-.28,000 


.  11,0001811.00 


Tint 


4.000 
8,000 


MnM 


803.000 
289,000 


12,000  521,000   18.000  810.000 


riu$ 


6.000 
13,000 


308.000 
307.000 


IsMpoaad*. 

Kabkkt. — Our  report  received  by  cable  to-night 
from  Manchaater  states  that  the  market  is  weak  for  ^arns 
andqtdetforsiieetings.  Merchants  are  buying  very  sparingly. 
Wa  gi*a  the  prices  for  to-day  below  and  leave  those  for 
prvTloaa  weeks  of  this  and  Ust  year  for  comparison: 


Mhia 

-  32 

"  80 

Aprs 

•T  18 


1804. 


IWM. 


8HM*. 
thirtintl. 


a         4.    t. 

6>t  S7>4  5 
6>t  nT*  5 
ff»l.  •T*  |5 
6>*  •7<4  IS 
6*1    •7's  iS 


A.      1.  Il 

3   a7  m 

3    ^7  l>t 

3    97  m 

2    •?  m 
l>«a7 


aotan  miH  18   ma? 


OoWn 
Mid. 
UpUU 


d. 

4>« 
4>« 
♦»IS 

«»!• 

4>« 
4'e 


1893 


83*  Om. 


d.       d. 
8>t    •» 


8>«  (6f. 
tMrttngt. 


7«    •8H 


d.    ■. 

»  10>t«7 


IH    •8I« 
7^    •»** 


»8Tg   5  io>«a7  6 

-—     6  10>sa7  6 

8    91107  6 

5    8><a7  " 


8    8    07    4% 


Ooien 
Hid. 

Upld 


d 
4»IS 

4% 

a- 

iZii. 
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8b A  Island  Cotton  Movement.— We  have  received  this 
(Friday)  eveaiii)?  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  30)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-93,  are  as  follows. 


1893-94. 

1892-93. 

gloek. 

Seeelptt  to  April  20. 

Thi» 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

1894. 

1893. 

Bavftnnah 

100 

63,978 
2,208 
3.436 

278 

35,115 
6,937 
3,775 

2,347 

531 

1,930 

4,529 
840 

1,257 

ObarleatoD 

Florida,  Ac 

Total. 

100 

89,622 

275 

44,827 

4,858 

6,626 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  801  bales,  of  which  351  bales  were  to  Great  Britain,  50 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  408  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893-94  and  1893-93. 


Eiportt 
from— 


BftTannah, 
Charl't'n.ito 
Florida,  Ae. 
Mew  York., 
Boston. ... 
Baltimore . . 

Total 


Week  Ending  Apr.  20. 


Oreat    Fr'nee  _  ,  , 
BHVn.     ,tc.      ^ot<d. 


251 


261 


Tot.  1892-93    2,186 


60 


50 


301 


301 


Since  Sept.  1, 1893. 


Oreat    Fr'nee  _  ,  , 
Brifn.      Oc.      ^"'al- 


22,932 

386 

128 

3,364 

4,016 

72 


30,894 


49    2.235  16,533     1,606  18,139 


2,026 
17 

2,6lO 


4,053 


24,958 

403 

125 

5,374 

4,015 

72 


34,947 


IfoHh'n  Mitts. 


_    .      Slmx 
Week,  sept.1. 


408 


403 


17,401 
1,172 
3,006 


21,579 


140  21,973 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

QuotaUons  April  20  at  Savannah,  for  Floridas,  common, 
13c. ;  medium  fine,  153^c. ;  choice,  17J^c. 

Charleston,  Carolinas,  medium  fine,  20  to  23c.;  fine,  25  to 
80c.;  extra  fine,  30  to  40c.,  all  nominal. 

Exports  op  Cotton  Goods  pbom  Qrbat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  March  and  since  October  1  in 
1898-94  and  1892-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Jute  Butts.  Bagoing,  &c.— The  market  for  jute  bagi 
has  been  without  special  features  during  the  week  ui 
review.  The  demand  has  been  very  light,  but  prices  1 
been  steadily  held  at  5^c.  for  l^  lbs.,  5%c.  for  2  lbs. 
6i^c.  for  standard  grades  m  a  jobbing  way. '  Car-load  lot 
standard  brands  continue  at  5c.  for  1%  "lbs.,  53^c.  for  2 
and  6o.  for  2}4  lbs.  f.  o,  b.  at  New  York.  Jute  butts,  althc 
in  limited  request,  have  been  quite  firmly  held  at  IJac 
paper  grades  and  3>^c.  for  bagging  quality. 

The  following  exchanges  have  been  made  during  the  wei 
•IR  pd.  to  excb.  200  May  for  Sept. 
•19  pd.  to  exch.  9,000  May  for  Aug. 
•18  pd.  to  exeli.  500  Mut  for  Aug. 
•11  pd.  to  expli.  100  July  for  Nov. 
•11  pd.  to  excli.  ;iOO  .June  for  Aug. 
•07  pd.  to  eioh.  3,700  May  for  J'bo 
■08  pd.  to  excli.  .500  May  for  June. 
•06  pd.  to  excU.  200  June  for  July. 
•12  pd  to  exch.  3,800  May  for  July. 
Even  500  Sept.  for  Aug. 
•22  pd.  to  exoh.  100  May  for  Oct. 


•21  pi,  to  exoh.  1,400  May  for 
•20  pd.  to  exoh.  2.100  May  for 
•21  pd.  to  exoh.  500  Aug.  for  J 
•17  pd.  to  exoh.  200  May  (or  A 
•2  )  pd.  to  exoh.  300  Apr.  for  A 
•■10  pd.  to  oxoh.  100  May  for  Ji 
•32  pd.  to  exoh.  200  May  for  D 
•18  pd.  to  exoh.  600  May  for  A 
•07  pd.  to  exch.  100  .May  for  J 
•16  pd.  to  exch.  10(1  Apr.  for  Ji 
•10  pd.  to  exoh.  300  Apr.  for  J 


nOeomittea. 


Gotober 

Norember. . . 
December . , . 

Tot.lst  qaar. 

January 

Febraary 

March 

Tot.  2d  guar. 

TotalBmos.  182.161 


TamAThrtad 
1892-9S 


1893-94 


Liu. 

20,979 

22,278 

18,014 


61,271 

19.931 
20.250 
20,709 

60,890 


Lb: 
21,U80 
23.882 

18.26' 


62,229 

16.635 
14,424 
17.944 


48,99J 


OUrtK 


1898-94 


Tdi. 
423.298 
408,954 
437,662 


1,269,814 

481,951 
465,911 
473,622 


1.401.484 


111.222  2.871.296 


1892-93 

396.143 
422.613 
419.320 


1,237.978 

381.286 
342.022 
374,304 


I.100.61i'2 


2,3S8.B00 


1893-94 


Lbt 
60.399 

77.674 
83.108 


841,181 

87.990 
88,745 
90.814 


288.949 


508.130 


1892-93 


Lbs 
76,060 
81,100 
80.484 


237.631 

72.999 
64.961 
71.097 


209,067 


446.691 


Btockln^rs  and  Bockg. 
Sondrr  articles 


7otal  of  AIL 


1893-91 


Lbs. 
101,378 

9i),95-i 
101.122 


302.462 

107.921 
108.993 
110,92:< 


827,839 


630.291 

647 
10.206 


Total  export«  of  ootton  in«nttt»ctiire« '    611.144 


1899-93 


Lbs. 
97,130 
103,983 
98,751 


299,863 

89,624 
79,385 
89.041 


258.050 


667,913 

684 
12,673 


Shippino  News.— The  exports  of  cotton  from  the  Un 
States  the  past  week,  as  per  latest  mail  returns,  have  reac 
62,241  bales.  So  far  as  the  Southern  ports  are  concemeii ,  t 
are  the  same  exports  reported  by  telegraph  and  publishec 
the  Chronicle  last  Friday.  With  regard  to  New  York 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

Wiw  York— To  Liverpool,  per  steamers  Euakaro,  523  upland 
and  50  Sea  Island — Taurlo,  3,229  upland  and  17  Sea 
Island — Umbrla,  900  upland  and  184  Sea  Island  4 

To  Hull,  per  steamer  Martello,  3,807 a 

To  Marsi-lUes,  per  steamer  MasalUa,  175 

To  Bremen,  per  steamer  Elbo,  50 "*' 

To  Hamburg,  per  steamel  Moravia.  438 " 

To  Amsterdam,  per  steamer  Schiedam,  290 Ill 

To  Rotterdam,  per  steamern  Oodam,  100....V6endam,  22o" 

To  Antweri'.  per  steamers  Frtesland,  141. ...Othello,  285. 

To  Gottenburg,  per  Slavonla,  400 

To  Lisbon,  per  steamer  Peninsular,  250 "11 

WBrw  Obleans— To  Liverpool,  per  steamers  Bernard' HallVe'lod 

..-.Darlen,  6,300. ...Engineer.  4,300.. ..Professor,  4,750     21, 

To  Bremen,  per  steamer  King's  Crosi,  1,400  i 

Oalvb!Stok— To  Bremen,  per  steamer  fripoli,  6.991. .1"!!'. a' 

OAVAWNAH— To  Barcelona,  per  Berenguer  EI  Grande,  1.802  l' 

To  Genoa,  oer  steamer  Berenguer  El  Grande,  3,200  3' 

Brunswick— To  Bremen,  per  steamer  Delmar,  3.800  3' 

Norfolk— To  Hamburg,  per  steamer  Helen,  400       ..      

Boston— To  Liverpool,  per  steamers  Kansas.  983  ...Pavonia, 

2.46S  ...Sachem,  1.992  upland  and  489  (Jea  Island    ..  5 

BALTiMORB— To  Liverpool,  per  steamer  Queensmore,  274 

To  Bremen,  per  steamer  Darmstadt,  3,393 3 

Philadelphia -To  Liverpool,  per  steamer  Southward,  118761!.      1, 

TottU. __"g^. 

The  particulars  of  these  shipments,  arranged  in  our  us 
form,  are  as  follows: 

Ham-e  Bremen  Other                Baree- 
<t  Mar-  it  Ham-  Korl/i                lona  tt 
Hull,  seillee.    burn.  Europe. Lisbon.  Oenoa.    To 
3,987        750       488     1,436        250     11. 


1,400 

6,991  ... 

3,806  '." 

400  ... 

s'sgs  "I 


5,002 


22. 
6, 
5, 
3, 

5; 

3,( 
1. 


62, 


571,220 


The  foregomg  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  six  months  611,144,000  lbs  of 
manufactured  cotton  against  571,220,000  lbs.  last  year  or  an 
mcrease  of  69,924,000  lbs.  j<3<",  01  an 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements  shovnng  the  amounts  taken  by  the  principal 
countries  during  March  and  since  October  1  in  each  of  the 
last  three  years: 

■IPOBTS   OF    PIECE    OOODS    AND    YARNS    TO   PRWCIPAL  OOITNTBIBS  IB 
MARCH.  AND  FROM  OCTOBER  1  TO  MARCH  ^l"  ^''   *" 


Piece  Goods— Tards. 
(000s  omitted.) 


Ka»t  Indies  

Turkey.  Egypt  and  Africa'.!! 

^Inaand  Japan 

Hurope  (except  Turkey) 

Boutb  America 

North  Amenea 

All  other  countries !!' 


Total  yards.. 
Total  value. . 


„  „      (000s  omtttsd.) 

Holland..    

Oermany !!!!!!" 

Oth.  Europe  (except  Turitey) 

Bast  Indies 

China  and  Japan 

Tnrseyand  Kgypt !' 

All  other  countries 


March. 


1894. 


252.691 
69,447 
4H.8B21 
28.083 
38.417 
19.620 
30,602 


Total  lbs 

Total  value.. 


473.622 
£1,693 


3,987 
ii.182 
3.448 
3.764 
2,6D7 
2.305 
1,012 


19,303 
iSOO 


145,219 
5-<,0H2 
37.991 
28.450 
53.081 
23.273 
28.225 


374.804 
£3,967 


2.684 
2.413 
3,616 
2,396 
2.241 
2.198 
904 


16,452 

i:747, 


204,960 
58.441 
62.06^ 
2S,8«S 
47.199 
26.602 
23.722 


448,761 
£4,606 


3,293 
2.807 
3.885 
4,301 
S..S76 
3,783 
1.196 


22.684 
£936 


Oct.  I  to  Mch.  31. 


1893  94 


1.338.159 
3»9.!)22 
250.7K4 
160,010 
230.458 
141.812 
165.813 


2,671,298 
£28.330 


21.8S0 

laiw 

19!BB4 
23,135 
14.991 

13.4»3 
6,645 

112,601 
£4  8,i7 


1892-93 


962,967 
318.027 
280.529 
169,225 
835,403 
151.711 
134,90:i 


2.338,790 
£23,679 


17.535 
14.938 
19.418 
18.247 
13.30) 
13.499 
5,547 


102.486 

i4.458 


1891-92 


1,131.117 
370,853 
336,2711 
169,'237 
219.123 
180,2if8 
137,732 


2,566.930 
£26,18; 


17,153 
13,978 
27,759 
25,478 
16.186 
18.191 
6.320 


Liver- 

rmol. 

New  York.     4.903 

N.  Orleans.  21,450 

Galveston 

Savannah 

Bmnswiok      

Norfolk 

Boston 6,932 

Baltimore..        274 
Phlladel'a..     1,870 

Total...  34,429    3,987       750  16.477    1,436        250    5,002 
New  York  total  includes  1,800  bales  to  Yokohama. 

Below  we  add  the  clearances  this  week  of  vessels  carry: 
cotton  from  United  States  ports,  bringing  our  data  down 
the  latest  dates: 

Kbw   Orlkans— To  Liverpool— April  13-8teamer  Pascal,    3,660  ! 
April  18— steamer  Barbadian.  8.570. 
To  Bremen  -April  16 -Steamer  Mexico,  4,244. 
To  Hamburg  -April  13— Staatner  Alblngla.  1.214. 
To  Barcelona-April  18— Steamer  Miguel  Jover.  2.501. 
SAVANNAH— To  St.  Petersburg -April  18-Bark  Catharina,  3,550. 
Norfolk— To   Liverpool— April  14-Steamei8    Harona,  5,400;   Sat 
nina,  1,424  ...April  17  -Steamer  lona,  5,63.i. 
To  Hamburg  -Aoril  13    Stearuor  Westhall,  1.050. 
Hbwpokt  NEWS— To    Liverpool- April    16-Steamers   Kanawha  a 

Saturnlna.  1.342. 
Boston— To  Liverpool -April  lO-Steamer  Bostonlan,  10  ...April  I' 
Sneamer  Lake  Superior,  3j9.... April  IS-Stsamers  Gallia,  1.8i 
Norseman,   192. ...April  16-Steamer  Cambroman,  323  ...Ac 
17  -  Steamer  Georgian.  420. 
Baltimore-To  Liverpool -April  11— Steamer  Templemore,  171. 
To  Bremen— April  18— Steamer  Weimar.  4,480. 
To  Hamburg-April  14— Steamer  Wandrahm,  100. 

Cotton  freights  the  past  week  have  been  as  follows: 


124,359 

£5.381 


Satwr. 

Hon. 

Tuet.    1  WedntM.'  TAuri. 

i     Fr\ 

Liverpool,  steam.d 

I'lSS 

^ai'iss 

•salvias  ^ai'ias'sS^isa 

lfliJ17 

Do        d. 

.... 

... 

Havre,  steam...  d. 

25* 

25' 

25' 

26* 

28"' 

25' 

Do      later d. 

.... 

Bremen,  steam.. ((. 

33t 

33 1 

S3t 

33» 

331 

331 

Do      later.. .<t. 

.... 

•  •.. 

.... 

Hamburg,  steamd. 

"sa 

"S! 

»3« 

'si 

Bsa 

t„ 

Do        later..d. 

.... 

Ami'dam,  steam.e. 

25-27iat 

25-27>al 

25-27J«t  25-27>st  25-27i«f 

26-27 

Do         later,  .c. 

.. 



Keval,  steam  ...d. 

ISfll 

"i4 

"J4 

"81 

l»«4 

"« 

DO     d. 

.... 

B'lona,  direct... d. 

.... 

,.., 

-.>. 



.... 

.... 

Genoa,  steam... d.' 

39 1 

39t 

39t 

39t 

391 

S9t 

Trieste,  via  HuU.cf. 

»,»'*T3j 

3l«®7.,j 

'l«»''32    3:,a7.,2    3iB»T,3 

'!««' 

Antwerp,  steam  .d. 

'.. 

"R4 

"'If                   "•«*                  ''b4 

'«. 

'  Cents  per  100  lbs.  and  primage. 


t  Oeuta  net  per  100  lbs. 
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Ljvtbiipoou — By  cable  from  Liverpool  we  have  the  (oUowiu;; 
•tatement  of  th«  week's  Rales,  stooks,  Ac.,  at  that  port: 


a^lMot  the  week... 

Ot  which  •spartan  look... 

Of  which  •pMOlaton  took . 

••lea  AnMTloaa....... 

Aotnal  sxport. 
VDrwacdao...^. 


OCvUehAaoUaD— Eitim-d 
Ttolal  bsport  ot  (fee  week 

Of  which  Aaerieu 

Aaiomit  •■oat .• 

Ot  which  Aaieriean 


MeK  30.     AprU  0    AprU  13.  AprU  20, 


31.000 
1,000 
1.000 

r7,ooo 

6,000 

48,000 

13»9,000 

1.547.0001 

87,0001 

50,000 

139,000^ 

103,000' 


66,000 

500 

1,400 

SA,000l 

5.000 

66.0001 

.76^.000  ; 

.512,000  ; 

63,000 

55,000, 

80.000 

ao.ooo' 


53,000 

47,000 

1.400 

1,000 

1.100 

-••■«a 

43,000 

41,000 

11,000 

3,000 

67,000 

6<>,000 

1,751.0001.732,000 

1,49.^000  1,489,000 

60,000 

44.000 

39,000 

21,000 

73,000 

117,000 

60.000 

95.000 

The  tone  of  the  Uverpool  market  for  spoto  and  futures  ea«  h 
day  of  the  week  ending  April  20.  and  the  daily  closing  prices 
Ql  spot  cotton,  haTe  been  as  follows: 


1:45  r.  M.  I 

MbLUpI'da. 

■lUaa 

■pee.Aax^ 


Market,   j 
1:45  r.  ■.] 

MaAM.) 


7.000 
500 


Jfamlair. 


4>« 

8,000 

500 


l.«4«d. 


QMM. 


tmitdnt. 


la  k«T«n 
taTor. 


4>« 


7,000 
300 


rat 


Btaadr. 


4>* 

lO/MW 
1,000 


(HMCKt   SUadr 
l44*e-8t     144*4 
dadlB 


ralr 
baclBMi 
dotox. 

4>« 

10.000 
1,000 


fWda, 


In  bOTtn' 

(aTor. 


4M 


7.000 
500 


Stat  mt    Staadf  at 
4  da-      imrtlallr 
atlaa.     |  l-<Hmai. 


Staadr. 


Dm  opening,  highest,  lowest  and  closing  pnoes  of  futures 
M  liTerpoolfor  each  day  are  Ki««n  below.  Prices  are  on 
thebMto  of  (Tplandfl,  Low  Middlmg  olaase,  unless  otherwise 
•lAted: 

raais.-  Ses  maaa* 


t  BmA  awi  4  01  aMuu  4  l.«iil. 


A«>a 

Aar.  Mar. 
Mar-JaiM. 
Jaaa-Jalr- 
Jalr-Aas- 


lloT..Daa.. 
Da&^aa-. 


A»r.  14. 


4«e 

4*4 

40» 

•  <n 
*«s 

40* 
«M 
4*« 
4«« 

tvr 


401 
4  01 
4  41 
441 
4M 
IS4 
44S 
4«S 
407 
40S 


400 
440 
40* 
4« 

4a8 

444 
4«* 
4«S 

44S 

447 


401 
4M 
401 
4« 
408 
404 
4«S 
4«i 
40T 


A»r.  1«. 


408 
448 
448 
448 
448 
408 

4sr 

448 

408 

108 


448 

448 
408 
484 
4  48 
408 
447 
448 
408 


488 
44* 
4«B 

«<38 


A»r.  17. 


401 
404 
481 

401 
< 

i  I 

« on    «    :     t  <» 
407    407  I   408 

446    4041,400 


448 
•88 

488 

iOl 

1 


OM'tSi    400>'40T 


448 
4M 
400 
404 
409 
*t* 
404 
404 

I*" 
'408 


l»m.\OU. 


4oa: 

too 

ioo 

IOl, 

***! 

tot 
to> 
lilt 

tu4 
447 


1  '0 
too 
no 

«08 
108 
104 
too 
too 
tor 

408 


Aprtl 

AarU  Mar 
kUf  JuA. 
J«a»Jalr., 

iair  Aa«.. 

Aa».«as4. 

0al^llsv_. 
Mor^Daa.. 
DaaL^ML.. 


«•«.  Aw.  IS. 


A 
4«1 
tul 
toi 
408 
444 
404 
408 
408 
407 
448 


A 
««0 

tlft 
i<n 
40S 
404 
408 
448 
44* 

44e 

ISO 


A 
401 

101 
101 

408 
40* 
448 
•  88 
408 
44T 
448 


A 

448 
4M 
448 
40S 
40* 
404 
488 
447 
«*• 
«*• 


A»r.  1*.       Vit..  A»r.  -M 


A 
401 
401 
4SI 
*4S 

tat 

44» 
448 

404 
407 

*<m 


A 
488 
448 
448 

408 
40* 
408 
448 
407 
4  48 
4  08 


A 

440 
148 
448 
448 
448 
404 
44* 
444 
448 
447 


A 
481 
4M 
481 


OVmMok'Law.lOai 


A 

440 
440 
448 


41t    884 


4 

481 

44* 

444 

407 
408 


4 

444 

44* 

444 

408 

4OT 


40O   S«i 


440 ;  444 
444  14S 
404, ton 
444  tOl 
40*  101 
404  «l« 
4  44  4  01 
407|*OS 
4  481*04 


4 

148 

181 

148 

tOI 

101 

108 

tot 

448 

448 
t«7 


BREADSTUFF  S. 

PUOAT.  April  30.  18M. 

UbMbasoaqotol  week  in  the  market  for  wheat  flour. 
Boyan,  owiog  to  a  aUghtly  weaker  feeling  in  tb«  grain,  have 
been  iadiirataot,  and  m  the  mills  have  shown  vary  little  dis- 
position  to  make  toncwssicii  the  amount  of  busineas  accom- 
pU4lM<i  has  bean  anMU.  Bye  flour  has  sold  moderately  well 
at  full  values.  Ooni  maal,  for  the  oboioe  grades,  has  met 
with  a  fairly  good  trade  at  firm  prices.  To-day  the  market 
baa  beaa  quiet  but  steady. 

Thar*  baa  sot  been  macb  activity  to  the  speculative  deal- 
ings tai  tha  market  for  wheat  fntans,  and  piieas  have  slowly 
deeUned  under  oonttarasd  liquidation  by  longs,  prompted  by 
improved  crop  proapacta  In  the  Southwest  due  to  more  favor- 
aUa  weather  eondHlooa  and  dull  and  weaker  fovaign  advices. 
Boafatcaa  hi  the  spot  market  hM  bean  quiet  and  prices  have 
weakened  a  uifle  with  future*.    Tcatarday  the  sales  included 

').  a  rsd  winter  at  i^o.  imder  If  ay  in  store.  To-day  the 
loarket  was  easier  during  sariy  'Change  in  response  to  weaker 
foreign  advices,  but  later  advanced  on  buying  by  "ahorU"   to 

>ver  contracts,  t*— "'■**^  by  unfavonbta  crop  advices.    The 

.'ot  market  was  qoiat.  The  aslas  tnclodad  No.  1  Northern 
at  6^c.  over  May  in  star*  and  No.  1  hard  winter  at  \4''»i<i^ 
over  May  f .  o.  b.  afloat. 


OA1I.T  OLOSINO  FBICK8  OF  XO.  3  BSO.WnrTBB  WHSAT. 

Bat.  Jr«n.  Tua.  Wed.  Thurt.  Fri. 

Hav  dollTcrr o.    63  63'*  63>«       62^9  62=0  63 

JonodeliTcry o.    eS".  61i«  64  63%        ....  64 

July  delivery a.    65**  65%  65%       66>«       64%  BiU, 

AuKOiit 'lellverv c    66>4  66%  66<a       6«>a       ....  863» 

eeptamber  dollTery....o.    6719  67%  67%      a?"*  66H  m>* 

rSaoiiiber  deUvery c    70%  71  70-'8       70%  70>4  70% 

A  limited  amount  of  trading  has  been  doae  in  the  market 
for  Indian  com  futures  and  prices  have  steadily  advanced  on 
buying  by  "  shorts "  to  cover  contracts,  stimulated  by  the 
smalloees  of  the  crop  movement  and  an  increased  demand  in 
the  spot  market  at  advancing  prices.  The  sales  yesterday  in- 
cluded No.  3  mixed  at  U^c.  in  elevator,  45^45,1^0.  delivered 
and  45?gc.  f.o.b.  afloat ;  also  steamer  mixed  at  44%®44^c. 
deliveied  and  yellow  at  45i^c.  delivered.  To-day  the  market 
was  quiet  but  steady.  The  8(Kit  market  was  firm,  owing  to 
limited  offerings.  The  sales  included  No.  3  mixed  at  44^c. 
in  elevator,  45o.  delivered  and  4d^'c.  f.o.b.  afloat;  also 
steamer  mixed  at  44c.  in  elevator. 

DAILT  OUMOra  PBIOBS  OV  KO.   2  XIXSD  OOBM. 

guL     Hon.        Tua.     Wed.        Tkuit.  FH. 

AgrUdsUvary e.    43%      44         44%      44%      44%  44% 

tSaiSMnrj. e.    43%       44%       44%       44%       44%  44% 

J^dSlVVT. o.     44%       45%       45%       45%       45%  45% 

Oats  for  future  delivery  have  been  quiet  but  prices  have 
made  fractional  advances  on  some  buying  by  shorts  to  cover 
contracts  due  to  tbe  general  scarcity  of  supplies  and  a  small 
moveoiaat  of  the  crop.  In  tbe  spot  market  business  has  been 
modantdy  active  at  firmer  prices.  The  sales  yesterday  io- 
chided  No.  8  mixed  at  SSJ^c.  in  elevator  and  No.  8  white  at 
40>{c.  in  elevator,  T<Nlay  the  market  made  a  slight  further 
advance  00  continued  buying  by  "shorts"  to  cover  oontraota. 
The  spot  market  was  firmer  but  quiet.  The  salea  inoluded 
No.  a  mixed  at  80c  in  elevator  and  No,  8  white  at  41c.  in 

devator.  > 

DAILT  oumw  raioaa  or  ao.  a  xxxao  oats. 

4s4.       JTon.       IW*.      WtA.    Thurt. 

AsrildsUvanr ~»    VT^a      *7%       37%       37%       37% 

M^MuVSr a.    S«%       Sa%       ST  37%         - 

Ja&asilvery a   3S%      S5%      S«         36% 

Barley  has  been  firm  but  quiet  on  stronger  Western  advioeat 
Bye  has  been  without  change  and  dull. 
Iha  following  are  closing  qootatioos: 
nova. 

je VbbLSl  75eW00    Paiant,  winter f300«tt40 

BSMtCao. r. 185*315    nty  mllU  extraa 8SO«SaO 

mSlu*».t..^ 3ooe  t30    Rye Oour. aaparfliie..    8 SO*  9  90 

KxDa,irAl 9S0#  f  50   Buokwbeat  ioar ••    .... 

SmSL S  SO*  9  78   Corameat- 

^^SSm.::..'....  ..    9  7U»  S50      Waatem.Ao 9  50*  9  80 

MiS^aarttc. S5oe  4  80      Brsadywlas 3  70 

[Whsat  tear  la  aaoks  aella  at  prloaa  below  Uioaa  for  barraU.] 
oaAU. 


PH. 

3S 

37%       37% 
86%       86% 


o.  A 

61     •  76 

Ho.  9..    63%a  M 

.    53     •  64 

.    54     •  64 

Oato-Mlsad.perlra.    8«%*  40 

WkMe r. 40'o»  4» 

«O.SDilza<l 39    •  40 

Mo.  2  white 40%»  43 


Oorn.  par  boah— 
Weara  lolxwt.... 

No.  3  mlxixl 

Waatom  yellaw. 
Wealem  White.. 


A 
48 
44' 


« 


44    • 


e. 

46% 
46% 

47 
47 


aatara.  per  boah.    55    •    5« 
Stale  and  Jersey..    51    •    57 

Barixy— M0.3  Weat'n  67 

HU  c  S-rowad 66 

,8  I'F  e-rowed •     .... 

movement  ot  braadatuSs  to  market  is  indicated  in  tbe 
ant  below  is  prepared  by  us  from  the  figures  of  the 
Haw  York  Ptodooe  Ifxahaoge.  We  first  give  the  laoeipts  at 
WMlam  lake  and  river  poru.  arranged  so  as  to  present  the 
eomparatiTe  naovement  for  the  week  ending  April  14,  18M, 
and  since  August  1.  for  each  of  the  last  three  years:       


Biil»lia»- 

fWw. 

WKltt. 

Oww. 

OaML 

Bad**. 

OfelSMO 

SeMk. 

JMiLlBMk* 
•1.410 
lASOO 

xiin 

AOSO 

toto 

KSOO 
A700 

iiflllHIl! 

aaaaasa* 
assja 

UJSO 

K.MO 
■7,1400 

suao 

0,804 

4S0.474 

141.410 

B,MS 

1SA441 

81.0M 

1.081 

"••0 
SATIS 

188.410 
SOAJOO 

4J8t 

SwAlSIti 

UAIM 

TC3M 

1A14S 

7,400 
14.000 

•MaSo 

OaralaaA... 

H-Loala..... 
raarla. 

Tocwk.-*!. 
4Mewk.1A 
•SMWk.'St. 

mmmAmt-l. 
ISSasA  .. 

H8A4A.... 

tsn.st. .. 

*0.7» 
18WIS 

Mssjsr 
Aiwjni 

M0M4O 
UMMU 
ASH/M 

tM.UAlS8 

10SJ8S.7t7 

iSAtsnjeo 

1.M4.4S7 
1.414.780 
MSAOSS 

UUSLStO 
•M1S.S70 

et.2«.&w 

I.4SS.0U 
1.4*7,484 
1.S00.117 

88JM.777' 
•AMAtn 

77.S74.T74 

1TS.471 
M7.AS1 
110,113 

rt.ifSiOT 
iT44«,in 

H,S<W,««»I 

Rl*. 


U04 


4300 


41.400 
S«,SS1 
Sft.71S 

AHAITO 
A4M,flS8 


Riw. 
Intik. 


The  receipts  of  flour  and  grain  at  tbe  seaboard  ports  for  the 
aoded  AprU  14, 1894,  foUow: 

Jtour,       Wtumt,      lom.  Oatt,  Bariry. 

■Mtlattal-                Mil.         luia.        ^a*^  4imA  £^lk 

Hew  fork- UI.S48       MAMO      OSSJtO  •01,4*0        10.17&       

Ss£v.v-.v.-.  "S   ^   .•^.^.  '%iS  ^   :::::::: 

SS^    . :  &   m  ^S^  "=i:«  ..^.   -i^ 

BMuBOaA  ........"       AOTO        ir,»OS         l»,»7t  AiwO       840 

sSnrOrlMiia lsSl7      UASIS      17Aiei  ai,7U 


Weak 


Total  weak-....  4ti^;o     44S.7S4  i,ts«,Bts     sio  i«7       *^*^ 
lakiiM.!!:.;!!.!!  Susr     417.0M     «o«,oi8     •7».*70     177'joo 


4JU0 

11,111 


690 
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The  total  receipts  at  porta  named  in  last  table  from  Jan.  1 
to  April  H  compare  as  follows  for  four  years: 


1881. 

3,9o5,eei 


JUeHpUo/—  UM.  1893.  ISM. 

nonr bbla.     fi,4Sl,47«  4,V86.278  B.»ei,SM 

Wheat bnih.  S.fllS,76S  0.311.878  21,8»8,9«7 

C«m 21.416.M3  12.174.019  46,024,820 

Data 9,4»4,7e0  10.271,013  lS,61S.«8a 

Barlej 1,599,C82  2.226.620  2,SS2.986 

Br*. 79,1)73  203,008  1,719,011 

ToUlKTain 86,3«i,2ie  34.187,4<H  8&,3(ia,486  28.32fl.698 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  14, 1894,  are  shown  in  the  annexed  statement: 


6,677,005 

11,760,752 

0,4<8.2.'>4 

1,403,7TII 

137.211 


Wluat, 
Reports  from—  butK 

New  York 605,572 

Boston..  100,473 

Portland 28,860 

Philadelphia 

Baltimore 47,000 

New  Orleans 

Newport  New« 27,400 

Norfolk 

Montreal 


Com. 

biufc. 
430.680 
1320,642 

"iuiii 

312,841 

lOSJUO 

«18,S68 

67,000 


Total  week 710,306 

Bametlme  1893 l,38»,«ei 


1.861,870 
719,800 


Flour, 
bblt. 
93,695 
S8.971 
16.061 
5,102 
64,618 

879 
34.095 

ti67 


239.298 
281,216 


OnU. 
2,201 


188 


Rye. 
bu»h. 


Peat. 

bu«^. 
17,3»U 

■*4,8i'6 


2.324 
09,746 


The  destination  of  these  exports  for  the 
Sept.  1, 1893,  is  as  below.  "We  add  the  totals 
ponding  periods  of  last  year  for  comparison: 


41.709 
826         20.778 

week  and  since 
for  the  corres- 


B7/port»  for  Week 

week  and  «incs    SprH  14. 

Sept.  1  (o—  T)W». 

United  Kingdom  136.926 

Continent 26,464 

8.  &  C.  America..      33,430 

West  luilies 21,090 

Brit.  N.  A.  Col's.      21.376 
Other  countries..  13 


-JTour.- 


Since  Sept. 
1. 189$. 

Dbte. 

5,216,804 

1,027.818 

946,316 

872,788 

268,529 

25,719 


Week     Sttue  Sept. 
April  14.       1.  1893. 
oush.  bueh. 

305.640    18,285,577 
403,065    16.207.673 


~Com.- 


500 


19.228 
28,081 


140,266 


Week     Since  Sept. 
AprU  14.       1.  1803. 
bush.  bush. 

818.619    21.246.729 
1,024,684    17,420,138 


2,520 

11.113 

4,600 

31 


80.240 

152.24* 

91.033 

61,864 


Total. 239,288 

Total  1892^3 281.218 


8.346.S03       710.805    32,660,726    1,881.370    39,354.248 
S.iiPO.OSl    1.886.681    64,317,371       718,800    21.673.176 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  14,  1894,  was  as  follows: 


Wheat, 

In  store  at—  bush. 

Hew  York 8.246,000 

Do        afloat 237,000 

Albany 

Buffalo 1.812,000 

Chlca«o 20.283,000 

Oo         afloat 422.000 

Milwaukee 828.000 

Do       afloat 

Dnluth 11,6»7.000 

Do        afloat 209,000 

Toledo 3.127.000 

Do       afloat 301.000 

Detroit 2.120.000 

Do       afloat 348,000 

Oswetio 20,000 

Bt.  Louis 8,370,000 

Do      afloat 44,000 

Oinclnnatl 8,000 

Boston 214,000 

Toronto.., 121,000 

Montreal e8a,000 

Philadelphia 286,000 

Peoria 121,000 

Indianapolis 225,000 

KsnsasCity 382,000 

Baltimore 886,000 

Minneapolis 11,641,000 

On  Mississippi  River.       20,000 
On  Lakes 1,047,000 


Com, 
bush. 
313,000 

■46,006 

1.877,000 

S.773,000 

3,000,000 

3,000 


Oate, 
bush. 
800.000 

'30,006 
35,000 

630.000 
24,000 


ToUl  Apr.  14,  1894..69.218.000 
Total  Apr.  7,  1894..70.762,000 
ToUl  Apr.  15,  1898..78.I '88.000 
Total  Apr.  Irt.  1892..42.056,000 
Total  Apr.  18,  1881..22,186,103 


261,000 

761,066 

'S6,od6 

"2.066 
413,000 

""8,066 
345,000 

'"'4."o'66 

462,000 

161,000 

85,000 

47,000 

208.000 

461,000 

108.000 

2,257,000 

16.021,000 

17,497,000 
13.806,000 
9,978.000 
2.23f<.837 


8.000 
"2,"d66 


6,000 


36,000 


21.000 

16.000 

58.000 

249.000 

153.000 

118.000 

11,000 

19.000 

102.000 

18,000 

69,000 

285,000 

2,864.000 
2,654,000 
4,lb8,000 
3.221.000 
2,508,477 


bush. 
18,000 

■"I'.ooo 

37,000 
185,000 

tooo 

8,000 

"sifioo 


1,000 


1,000 

■i2,6o6 


39,000 

■"i'ooo 


SarUy 
bush. 


20,000 

i22,'66o 


2,000 


14,000 
1,000 


10,000 

6,000 

48,000 
40,000 


8,000 
23,000 
8,000 


889.000 
887.000 
837,000 
1,017.000 
417,858 


23.000 
229",066 


6S0.00O 
582.000 
807,000 
732,000 
811,176 


THE  DRY   GOODS  TRADE. 


H«W  TOBK.  Friday,  P.  M.,  April  20.  1894. 
Although  there  has  been  a  great  improvement  in  the 
weather  the  market  at  &mt  bands  has  shown  no  improve- 
ment in  business  and  has  not  yet  recovered  from  the  check 
administered  by  the  late  cold  storm.  From  different  points 
there  are,  however,  reports  of  distribution  by  retailers  being 
stimulated,  and  Jobbers  also  have  been  able  to  record  rather 
more  business  passing  this  week  than  last.  Commission 
houses  are  looking  forward  to  a  reflection  of  this  in  the  im- 
mediate future  in  shape  of  increased  supplementary  require- 
ments of  seasonable  specialties  and  in  freer  buying  of  staples 
also.  At  the  moment  buyers  are  quite  cautious  in  their  pur- 
chases, even  where  sellers  are  easiest  to  deal  with,  and 
new  business  is  not  regarded  as  equal  to  current  produc- 
tion in  the  general  run  of  merchandise.  "While  the  tone  of 
the  market  has  improved  slightly  under  the  more  cheering 
weather  influences,  sellei-s  are  meeting  buyers  with  just  as 
little  reserve  as  before  wherever  stocks  are  in  existence  and 
even  where  under  contract  ahead  are  making  no  effort  to 
raise  prices.  There  have  been  some  complaints  of  slow  col- 
lections, but  these  are  not  frequent  enough  to  indicate  an  un- 
satisfactory condition,  payments  generally  being  up  to 
standard. 

Domestic  Woolens.— Business  in  this  department  has  again 
been  on  a  small  scale  so  far  as  men's-wear  woolens  and 
worsteds  are  concerned,  there  being  no  demand  of  any  con- 
sequence for  either  spring  or  fall  weights  except  for  deliveries 
of  the  latter  on  account  of  previous  orders,  and  pressure  for 
these  is  still  kept  up  by  clothiers  anxious  to  get  out  sample 
garments  for  their  fall  trade.  No  new  features  have  come  to 
light  in  any  direction.  Overcoatings  are  inactive  and  cloak- 
mgs  quiet.  Satinets  dull,  as  are  union  and  cotton- warp  cassi- 
meres  ;  good  makes  of  doeskins  in  average  request.  Fall 
lines  of  woolen  and  worsted  dress  goods  in  very  fair  demand 
for  fancies;  seasonable  descriptions  mostly  sold  up.  Flannels 
and  blankets  in  improving  request.    Carpets  slow. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this   port   for   the  week  ending  April  17  were  10,790 


packages,  valued  at  $506,835,  their  destination  being  to  the 
points  specified  in  the  table  below: 


N«W  TOBK  TO  APEO,  17. 

1894. 

1893. 

Week. 

Since  Jan.  1. 

Week. 

Situ:*  Jan.  1. 

Great  Britain 

203 
2Sl 
7,876 
395 
449 

445 
74 
202 
729 
166 

2,033 
1,232 

32,036 
3,661 
7,280 
1,791 
6,872 
698 
1,839 

11,202 
932 

164 
36 

350 

237 

297 

0 

59 
642 

28 

1,419 

China 

8  904 

Indl» 

1,266 

A.rabla. 

2  869 

Airlca 

5,005 

6,225 

636 

W68t  Indies  ............... 

Hezloo 

1,H33 

SoQth  Amerloa 

Other oountrieB.  ............ 

14,346 
71)6 

Total 

10,790 
.... 

68,976 
8,878 

1,822 

43,441 
10,424 

OUna,  via  "Vancouver*. . . . 

Total 

10,790 

77,864 

1,822 

53,865 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$8,622,424  in  1894,  against  $3,662,771  in  1893. 

The  home  demand  for  brown  sheetings  and  drills  has  been 
modera)«  throughout  the  week,  but  business  for  export  is 
again  reported  of  considerable  dimensions,  and  leading  export 
grades  are  largely  under  contract  for  some  time  to  come. 
Light-weight  coarse  yarn  brown  and  low-grade  bleached  cot- 
tons are  barely  steady  under  the  influence  of  the  decline  in 
print  cloths.  A  considerable  number  of  small  and  medium- 
sized  orders  reported  in  Canton  flannels.  Colored  cottons  are 
in  moderate  demand  at  irregular  prices.  Kid-finished  cam- 
brics easy  to  buy  on  current  basis  of  3J£c.  for  64  squares,  al- 
though leading  makes  sold  ahead.  Other  finished  linings 
quiet.  "White  goods  quiet  throughout,  staples  steady,  fancies 
irregular.  Fancy  calicoes  continue  in  limited  request  and 
easy  to  buy.  Staples  dull  and  easy.  Indigo  blue  and  shirting 
prints  in  average  call;  other  varieties  unaltered.  Ginghams 
quiet  throughout  with  no  material  changes.  Print  cloths  have 
been  in  limited  demand  and  have  declined  to  2%c.  for  extras, 
closing  dull  thereat. 

1894  1893  1892 

Stoekof  Print  Clotfit—                    April  ii.  April  15.  April  16. 

Held  by  Providence  manatactarers.  214.000  56,000  1,000 

FaU  Biver  maniif  aotorera 410,000  44,000  58,000 


Total  stock  (pieces) 624,000 


100,000 


59,000 


Foreign  Dry  Goods.— Importation  orders  for  fall  mer- 
chandise are  placed  with  somewhat  more  freedom  in  dress 
goods  and  silks,  but  are  still  much  below  normal.  Business 
in  seasonable  varieties  of  imported  goods  of  a  piecing-out 
character  and  importers  cleaning- up  at  reduced  prices,  except 
in  lines  of  fancy  dress  goods  and  silks,  which  are  in  limited 
supply. 

Importatlona  and  WarelkoaseWlthdrairals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  April  19,  and  since  Jan.  1 , 
1894,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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Bt/ite  fkjiD  City  DtfAniMttiT. 


TERMS    OF   SUBSCRIPTION. 


lerclal   and   FlBanclal   CIIRONICIJB  con- 

40  to  04  p«ger,  published  eyerj  week. 
Mate  and  cnty  SappleBtent  of  CHKONICLE  con- 
likin*  ISO  pagee,  published  periodically. 

lBTmton>  Supplement  of  CHKONIClf  (a  Cyclo- 
pedia of  Baiboad  Secnritiee)  oootaina  !••  pages,  published 
other  month. 


aohaortption  to  CHBONIOLE  for  one  rear  flO.OO, 
which  isdudea  ererr  issue  of  both  SoPFuaaam. 


Tke  porpoee  of  this  State  and  City  Department 

to  furnish  our  subscribers  with  a  weekly  addition  to  and 
Bontinuation  of  the  8tatb  ahd  Crrr  SurFLBforr.  In  other 
worda,  with  the  new  facto  we  rhall  give,  the  amplifications 

1  oorrectiona  we  shall  publish,  and  the  municipal  laws  we 
ftall  analyze  in  the  "  State  and  City  De|Mrtment,"  we  expect 
lo  bring  down  weekly  the  informatton  oontaiwfid  in  the 
ttATU  AID  CkTT SumJoaan  to  as  near  the  oumntdate  as 
poasibia.  Henoe  if  erefy  Sohaoiber  wUl  note  in  his  Sttfplk- 
tEsr  on  the  page  dealgnated  at  the  head  of  each  item  a 
wferenoe  to  the  page  where  the  item  in  the  CHBomcLK  can 
be  foond,  he  will  at  all  times  poassM  a  oonpiete  and  fresh 
eyclojMsdia  of  information  respecting  Mimidpal  Debts. 


TUB  yEW STATE  AND  VITY SUPPLEMENT. 

The  fourth  edition  of  the  State  asd  City  Supple- 
JCENT  ia  mailed  to  our  subecribera  with  this  namber  of 
the  Cbroxicle,  and  in  addition  to  the  corected  reports 
for  the  States,  conntiei,  cities  and  towoa  which  were 

prewnted  in  the  last  pablication  there  h«Te  been  in- 
oorporated  this  year  467  new  atatemeots,  makin); 
the  total  number  of  reporta  in  the  book  at  present 
ifiyl^.  It  will  b«  found  that  the  great  maaa  of 
the  information  giren  ia  fresher  than  we  hare  erer 
been  able  to  make  it  before.  Many  ofBciala  on  receir- 
ing  our  application  for  their  statementa  hare  written 
to  aak  the  precise  date  on  which  the  flgnres  mnit  be 
SRd,  in  order  to  giro  as  the  latest  possible  retarna. 
The  new  features  in  the  Supplement  are  commented 
upon  at  some  length  ia  the  introdnotory  article  in  that 
publication.        


New  Tork  City  Taxes.— The  Collector  of  Assessasnta  and 
Clerk  of  Arrears  Iws  reported  (o  Comptroller  Filch  that  the 
total  amount  doe  tlie  city  from  taxes  and  a«e«menta  is 
111.168,018,  as  follows:  From  taxes,  K 11 4,800;  from  water 
■aats,  |M7,9W  and  from  asMsameBts  for  local  improreaMnts, 
|l.'n6,4U.  Of  this  total  ««4W.01«»  la  das  on  the  Clay's  own 
paoperty,  sneb  as  parks,  poUee  station  hoqsaa,  Are  engine 


—On  the  fliat  of  May  the  State  of  Masss' 
obnsetta  will  pay  off  the  last  of  iu  war  debt.  The  entire 
Isan,  known  sa  the  bounty  loan,  and  dated  May  1,  IHM, 
smonnU  to  18,403,148,  of  which  •4,0»,M8  is  a  sterUng  loan, 
a»d  the  balance,  14,879,900.  ia  payable  in  United  SUt<>fl 
HMoey.  It  has  bsen  tba  object  of  tiM  IVeasorer  to  bay  in 
tksne  bonds  fron  ttans  ta  tine,  as  they  ooold  be  had  on  faror- 
teras,  as  the  payment  at  ooe  time  of  so  large  an  amount 
"oney,  one-half  of  which  has  to  go  to  London,  might  be  a 
idiMarWag  factor  in  the  waamj  market. 

MOn  SUU  held  in  tba  sinking  fond  against  tlwee  bonds  on 
^brst  of  this  year  $3,810,118  cash,  $3,978,748  of  the  bonds 
^Rnlvcs  and  11,000,000  Fitchburg  Kailroad  bonds,  which 
•inoe  been  porcbaaed  out  of  the  fond  by  the  proceeds  of 
Ml*-  new  loan.  The  fond  also  ooatains  a  large  amount  of 
Boatoo  ft  Albany  Railroad  boads,  which  do  not  mature  until 
1803,  and  some  city  and  town  securities  which  ran  beyond  the 
maturity  at  tiM  bounty  loan.  With  tlwse  asaels  and  certain 
tnaafera  tnm  Othn  funds,  tba  money  needed  to  meet  the  out- 
slBDdiBg  bonds  wlU  be  ia  hand. 


Hond  Proposals  and  IMegotlatlons.— We  have  rt- 
seived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Adriaa.  Mich. — It  is  reported  that  water-works  and  electric- 
light  bonds  of  this  city  to  the  amount  of  813,000  have  been 
sold. 

Alleeheny,  Pa.— {State  and  Cftt  Supplrxekt,  page  65.) — 
Concerning  the  8500,000  of  street  improvement  bonds,  James 
Brown,  City  Comptroller,  writes  ua  that  an  ordinance  author- 
izing this  issue  has  been  presented  to  the  couacil  and  that 
they  cannot  be  issued  until  a  vote  of  the  people  has  been  taken, 
which  will  possibly  be  in  November.  It  is  not  intended  to 
isHue  the  b>ond:>  before  1895. 

Attleboro,  Mass.- (State  and  City  Scpplkmknt,  page  31.) 
—John  T.  Bates,  Town  Treasurer,  writes  the  Chbonicue  that 
bids  will  be  received  until  June  25  for  the  purchase  of  $40,000 
of  Attleboro  water  supply  l>onds  bearing  interest  at  the  rate 
of  4  per  cent,  payable  semi-annually,  and  maturing  July  1, 
1934. 

Aogoata.  6a.— (State  and  Crrr  Supplement,  page  166.)— 
The  bids  received  on  April  14  for  the  $104,000  of  4}^  per  cent 
refunding  bonds  were  as  follows  : 

Ths  Matesntlle  Tnut  A  Orpualc  Oo.  at  Baltimore  tiki  97'50  lUt. 

W.  H.  PstterwD  A  Co.  of  Ailsnta  olTerad  M-S49. 

Jaa.  V.  JsekaoD,  tor  SImoa  Bore  A  Co.  of  New  York,  bid  $1,001  per 
bond. 

N.  W.  Eterrl*  A  Co.  ot  New  Tork,  thronch  Kr.  HoUej,  offered  par 
uid  s  Dremhun  o(  thlrtj-one  ooe-handredUA. 

E.  R.  BolUas  a  Sob.  o(  Boston.  tiiroaKli  Mr.  Tounc,  offered  SSSA-SO 
per  bosd. 

U'.  J.  Hares  a  Son.  of  CleTelaod.  tlimuvh  Mr.  Thonuu  W.  Heatley, 
offered  Sl3l0  vremtniD,  orSlOA,310  for  the  entire  Uaaf. 

Mr.  Jeha  J.  Cobeo.  for  the  New  York  Mutual  Ufe  Insorauoe  Co., 
offered  •104.811  SO  for  lite  Aries. 

The  loan  was  awarded  to  W.  J.  Hayes  &  Son,  of  Cleve- 
land, 0.,  theirs  being  the  highest  bid. 

The  txMtds  are  of  the  denomination  of  $1,000  each,  are 
dated  Mm  1,  1884,  with  interest  fiayablu  semi-annually  on 
May  1  and  NovemberX  and  mature  May  1,  1934. 

Aabara.  N.  Y.— {State  and  City  ScprutMENT,  page  44.) — 
Bids  will  be  r«c«ive<l  until  May  1  by  the  Water  Board  of  the 
city  of  Aobum  for  the  purchase  of  $818,000  of  4  per  cent  cou- 
pon boedA  The  loan  will  be  dated  May  1,  1S94,  with  interest 
payable  semi-anoually  oo  May  1  and  November  I,  and  will  be- 
come dne  at  the  rale  of  $38,000  yearly  from  May  1,  1914,  to 
Mar  !•  ins.  and  $18,000  oo  May  1.  1930.  The  bonds  will  be 
hM  in  twelve  lou  of  $85,000  each  and  one  of  $13,000,  the 
board  reserving  the  right  to  withdraw  from  sale  the  whole  or 
aqy  portfoa  of  tlie  last  lot  before  »"«nig  the  awaid. 

BaltlBore,  M4.— {State  and  Crrr  SirrpLEMENT,  page  78.) 
The  UoouaiHonns  of  Finance  of  the  city  n(  Baltimore  will 
receive  bids  afe  the  Mayor's  office  until  May  1,  1H94,  foe  any  or 
all  of  tlia  fallowing  securities  of  the  city  of  Baltimore  now 
held  in  the  gsneralsinking  fund  : 

LOANS-  ■ — Inltrttt. —  Amoiml 

NAME  AMD  PUSPOSr  r.OL  fjM/^U.         W^Due.  Qfltrt4, 

at7HalLin7n  r   e        O-J  Apr.    15,  1«00  |Bt,000 

do       «e,l<«-  r    e         ^-^  Mar.      7,  1U09  AS4>00 

-     <<.r    a>«    J   a   J  tJuly    1,  1930  185.300 

.  .o.r  e       q-J      tjuir  i,  i900     i5s,300 

_er...   tn78  r    5  MAN  (Jalr  1.  1910  81.700 

BaialBpniT r    4  J  *   J  tJao.  1,  1990  00,000 

lntanHiUBfravaaMat....r    3%  J  a  J  July  1,  1938  397.900 

Joas^raUsV. r    e  Q-V  Apr.  9,  1900  63.000 

to        to    r3-60  U-r  Apr.  9.  1900  53,000 

do        do    r    3>s  Q-P  Apr.  9,  1900  160,000 

do       do    r    3  Q-P  Apr.  9,  1900  98,700 

PavtBE, l>4«l.r    4  iraS  tNov.  1,1980  31,000 

PnbiobsiKov I«tf3.      3%  J  *   J  Jaa.  1.  1940  79,90O 

Walsr.....V. rO  M*M  July  1.1913  84.900 

«•    r    4  MAN  tNov.  1.1936  194,000 

W«slsralfarTlaad..lS73.r   6  J  A  J  Jan.  1,  1903  98,000 

So             do         1883  r    4  J  a  J  Jnlr  1.  19S5  33,700 

to             to        ISrr.r    3^  J  a   J  Jan.  1,  1937  180,900 

^55?!  oSiEEL^MMM*       •'  *  J       ■'■°-      >•  ^"^       337,000 
Total $3,331,100 

IPsjrsbU  OB  ot  alter  tbls  dat«.  at  eptton  of  ettf. 

Flva  per  osot  of  tiM  purohase  money  most  be  paid  on  notifi- 
oation  of  tba  aooeptanoa  of  any  proposal  and  die  balance  on 
Jue  10, 18M.  Payments  can  be  made  in  cash  or  in  the  loan 
of  the  City  of  Baltimore  maturing  on  July  1,  1894,  and  the 
interest  that  may  havu  accrued  on  the  Utter  will  be  added. 
The  securities  will  be  delivered  to  the  poiohasers  by  the  Be*> 
ister  of  the  city  after  this  payment  ia  tnade.  It  is  reported 
that  $-100,000  of  8^  per  cent  Western  Marvland  stock  has  been 
sold  from  the  citv's  sinking  fund  this  week  to  New  York  par- 
ties at  private  sale. 

Brooklyo,  N.  T.-(3tate  and  CrrrStTPPiJCMBNT,  page  44.)— 
City  Comptroller  Halsey  Corwin  will  receive  sealed  proposals 
until  Mav  8d,  1894,  for  the  purchase  of  4  per  cent  registered 
public  m'arket  bonds  to  the  amount  of  $1,309,000,  $900,000 

eyable  January  1,  1030;  $800,000  payablo  January  1,  1931 ; 
U0,000  payable  January  1,  1983  ;  $809,000,  payable  January 
1, 1988.  I 

Pfeyment  of  purchase  monev  is  to  be  made  Mav  7, 1894.  at 
which  time  the  bonds  will  be  oated.  Interest  will  be  payable 
on  the  first  day  of  January  and  July  in  each  year. 

Comptroller  Corwin  is  qaoted  by  the  Brooldm.  Eagle  as 
saying  that  without  oaloalating  the  $500,000  of  bonds  r^ 
oernly  issued  and  the  $l;9u8,000  to  be  (lald  for  the  Wallaboat 
lands,  the  total  available  bond-issuing  capacity  of  the  city  this 
year  would  not  exoeed  $1,750,000.  ^^a^^M  .^Mitf 


6b2 


THE    CHRONICLK 


[Vol.  LVIll. 


The  Brooklyn  Board  of  Education  has  arranfired  to  expend 
$150,000  for  new  Bchool  houses,  but  they  cannot  push  the 
work  until  the  city  issues  the  bonds.  This  it  is  said  will 
probably  be  done  soon  after  the  Wallabout  Market  bonds  are 
placed. 

BroBswIok,  Me.— (State  and  City  Supplement,  page  11.)— 
Sewer  bonds  of  this  city  to  the  amount  of  |40,000  have  been 
Toted. 

Carey,  Ohio. — An  election  will  be  held  in  this  city  od  April 
23  to  vote  on  issuing  bonds  for  water- works. 

Cedar  Rapids,  Kfb.- E.  L.  Sargent,  Village  Clerk,  writes 
the  Chronicle  that  bids  will  be  received  until  May  5,  for  the 
purchase  of  $9,000  of  water  bonds,  the  loan  to  bear  interest  at 
the  rate  of  6  per  cent,  payable  annually  on  January  1,  at  the 
Nebraska  Fiscal  Agency,  New  York,  and  to  become  due  July 
1, 1918,  with  an  option  of  call  after  July  1,  1898. 

The  assessed  valuation  of  the  village  in  1893  was  $81,000  ; 
real  valuation  $450,000. 

diarleston,  MY,  Va. — Five  per  cent  street  and  sewer  bonds 
to  the  amount  of  $50,000  have  been  voted. 

Colnmbns,  Ohio. — (State  and  City  Sdpplement,  page 
79.)-^The  House  Committee  has  reported  favorably  a  bill  au- 
thorizing the  city  to  issue  $150,000  of  viaduct  bonds. 

Cottage  Grove,  Minn.— The  citizens  of  Cottage  Grove 
voted  on  April  17  in  favor  of  issuing  $5,000  of  railroad  aid 
bonds. 

Danville,  Ky.— The  election  which  took  place  on  April  14, 
to  vote  on  issuing  $70,000  of  water-works  bonds  resulted  in 
favor  of  the  proposition  by  a  vote  of  591  to  35.  Town  Clerk 
D.  M.  Lee  writes  us  that  a  Council  meeting  will  soon  be  held 
and  immediate  steps  taken  towards  issuing  the  bonds. 

Faribanlt,  Minn,— Sewer  bonds  to  the  amount  of  $15,000 
will  soon  be  issued. 

Fitchbni^,  Mass.— (State  ai«>  City  Supplement,  page  25.) 
— It  is  reported  that  $27,000  of  4  per  cent  bonds,  due  in  t904, 
and  $132,000  of  4  per  cent  bonds,  due  in  1923,  have  been  sold 
to  Messrs.  Kidder,  Peabody  &  Co. 

Callaway,  Neb. — It  is  reported  that  water  works  bonds  of 
Callaway  will  soon  be  offered  for  sale. 

Grand  Rapids,  Minn.— F.  T.  Bueneman,  City  Recorder, 
will  receive  bids  until  May  7  for  the  purchase  of  water  works 
bonds  to  the  amount  of  $30,000. 

Hastings,  Neb. — (State  and  City  Supplement,  page  124.)— 
The  election  which  took  place  on  April  3  to  vote  on  issuing 
$10,000  of  water  works  bonds  resulted  in  favor  of  the 
proposition. 

Henderson,  Minn.— Electric-light  bonds  of  this  city  have 
been  voted. 

Hennepin  Connty,  Minn.— (State  and  City  Supplement, 
page  108.)— It  is  reported  that  $50,000  of  Hennepin  Coimty 
court  house  bonds  were  sold  on  April  14  to  N.  W.  Harris  & 
Co.,  of  New  York  and  Chicago,  theirs  being  the  highest  of  nine 
bids. 

HnntsTllIe,  Ala.— (State  and  City  Supplement,  page  169.) 
— Sewer  bonds  to  the  amount  of  $10,000  will  probably  be  issued. 

Jersey  City,  N.  J.— (State  and  City  Supplement,  page  60.) 
—City  Comptroller  S.  R.  Hough  will  receive  bids  until  April 
80  for  $600,000  of  5  per  cent  assessment  bonds  payable  May  1, 
1924,  interest  M.  &  N.  Both  interest  and  principal  will  be 
payable  in  gold. 

Kings  Connty,  N.  ¥.- (State  and  City  Supplement,  page 
48,)- Sealed  proposals  will  be  received  until  April  27  by 
Henry  H.  Adams,  County  Treasurer,  for  the  purchase  of 
$420,000  of  registered  bonds  as  follows  : 

„  LOANS-      ,  When  Due.  \        LOANS-  W/ien  Due. 

County  Fabm  Loan—  Hefcnding  Loan- 

As,  M&N,  $100,000.. ..May  1, 1909  I  4s,  M&N,  $110,000. ...May  1, 1905 
4»,  M&N,    lOO,000....Mayl,191o|48,  MAN,    110,000.. ..May  1,1906 

Ealispell,  Mont— It  is  reported  that  $20,000  of  sewer  bonds 
have  been  sold. 

La  Grande,  Oreg.— The  question  of  issuing  $50,000  of  ad- 
ditional water-works  bonds  was  defeated  at  an  election  held 
last  month.  Wm.  B.  Sargent,  City  Clerk,  writes  us,  however, 
that  the  new  mayor  in  his  message  of  recent  date  recomends 
very  strongly  the  issuing  of  these  bonds,  and  if  submitted  to 
the  voters  again  the  City  Clerk  believes  that  the  proposition 
would  pass. 

Maiden,  Mass.— {State  and  City  Supplement,  page  27.) 
— It  is  reported  that  park  bonds  of  Maiden  to  the  amount  of 
$80,000  have  been  voted  by  the  Council. 

Mansfield,  Ohio.— (State  and  City  Supplement,  page  82.) 
—City  Clerk  F.  M.  Rensy  notifies  the  Chronicle  that  the 
proposition  to  issue  water-works  and  sewerage  bonds  failed  to 
receive  a  two-thirds  majority  at  the  April  election,  and  was 
therefore  lost. 

Marietta,  Ohio.— (State  and  City  Supplement,  page  82.)— 
t  City  Clerk  L.  Mueller  will  receive  proposals  until  May  8th  for 
$10,357  of  6  per  cent  gold  bonds  issued  for  street  improve- 
ments. The  securities  will  be  for  $517  85  each,  dated  April  1 
1894,  and  payable  in  6,  12, 18,  24,  30,  86,  42,  48,  54,  60,  66,  72, 
78,  84,  90,  96,  102,  108,  114  and  120  months  from  date  respect- 
ively. The  amount  o(  each  bond  may  be  reduced  from  the 
amount  stated  above  by  reason  of  the  payment  by  abutting 

Sorperty  owners  of  their  respective  assessments  in  cash  prior  to 
lay  1, 1894,  as  provided  in  the  ordinance  and  by  resolution  of 
council  extending  theitime  of  such  cash  payments.    The  City 


Clerk  makes  the  following  statement  regarding  the  financial 
condition  of  the  municipality,  the  new  bonds  mentioned  above 
not  being  included  in  the  debt: 


Bonded  Debt— 

Water  works $110,000  00 

Street  Improvement..     68,.'iOO  00 

Electric  lltjUt 6,000  00 

Refunding 78,800  00 

School  house 14,000  00 

8267,000  00 


Bonded  dkbt— 
Sp.  ass.  bonas $17,66134 


Sinking  fundi. 


$284,661  34 
9,607  83 


Net  indebtedne8s..$275,053  51 

Bonded  indebtedness,  exclusive  of  special  assessments,  is 
being  reduced  at  the  rate  of  $9,000  per  annum. 

Assessed  valuation  (about  50  per  cent  of  reaJ  value)  $3,406,- 
507,  JV"'      ' 

Tax  rate  for  1803,  for  all  purposes,  $26  60  per  $1,000. 

Population  (Census  1890),  8,273;  estimated  $10,000. 

Payment  of  all  bonds  approaching  maturity  and  interest, 
provided  for  by  levy. 

The  city  has  never  defaulted  in  the  payment  of  principal  or 
interest. 

No  county  or  township  indebtedness  exists. 

Mendon,  Mass. — Bonds  of  this  town  to  the  amount  of 
$15,000  have  been  authorized,  the  loan  to  bear  interest  at  the 
rate  of  5  per  cent  and  to  run  30  years. 

New  Bedford,  Mass.— (State  and  City  Supplement,  page 
28.)— Bids  will  be  received  until  April  26by  Jas.  H.  Hathaway, 
City  Treasurer,  for  the  purchase  of  registered  bonds  as  fol- 
lows : 

When  Ihte- 


LOANS- 
Watbk  Bonds— 
48,  A&O,  $120,000. .April  1,  1924 


LOANS—  ffhen  Due. 

Improvement  Bonds— 
48,  A&O,  $89.000.... April  1, 1904 

Seweb  JiONDb— 
4s,  A&O,  $32,000.. ..April  1,  1914 

The  improvement  and  sewer  bonds  are  to  be  secured  by 
sinking  funds  to  be  raised  by  taxation  yearly,  and  all  of  the 
bonds  will  be  ready  for  delivery  about  May  1,  1894. 

The  city's  total  debt  on  April  1,  1894,  was  $1,923,000,  in- 
cluding water  debt  $640,000  and  park  loan  $100,000  ;  sinking 
fund,  $282,883  ;  net  debt,  $1,640,117.  The  estimated  popula- 
tion at  present  is  56,000. 

Newport,  N.  H.— (State  and  City  Supplement,  page  15.)— 
Water-works  bonds  of  Newport  to  the  amount  of  $60,000 
have  been  voted. 

New  York  City. — (State  and  City  Supplement,  page  50.)— 
Comptroller  Ashbel  P.  Fitch  will  receive  bids  until  April 
27  for  $1,370,421  of  iU  per  cent  registered  consolidated 
stock  of  the  City  of  New  York,  maturing  November  1, 
1913.  Interest  will  be  payable  semi-annually  in  May 
and  November.  The  securities  are  a  legal  investment 
for  executors,  administrators,  guardians  and  others  hold- 
ing trust  funds  in  the  State  of  New  York.  They  are 
issued  for  the  payment  of  the  awards  for  land  in  the  Seventh 
Ward  purchased  for  street  opening  and  improvement  and  to 
acquire  title  to  certain  lands  required  for  a  public  park  at  or 
near  Corlears  Hook. 

Parfeersburg,  W.  Va.— Proposals  will  be  received  until  June 
12,  1894,  for  5  per  cent  Parkersburg  city  bonds  to  the  amount 
of  $65,000.  The  bonds  wUl  be  dated  July  1,  1894,  and  mature 
July  1,  1914,  without  option.  Interest  will  be  payable  annu- 
ally on  July  1.  Bonds  are  not  subject  to  taxes  for  municipal 
purposes. 

The  assessed  valuation  and  debt  of  the  city,  including  the 
above  issue,  are  as  follows: 

Asseseed  valuation,  1893 $5,483,208  39 

Real  valuation,  estimated 10,966,416  78 

Net  bonded  indebtedness 209,603  65 

Legal  debt  limit 274,200  42 

Population  (Census  of  1890) 8,408 

Present  population,  estimated IC.OOO 

Philadelphia,  Pa.— (State  and  City  Supplement,  page 
69.) — Sealed  proposals  for  the  purchase  of  $1,100,000  serial 
loan  of  the  city  of  Philadelphia  will  be  received  until  May 
1,  1894,  by  Mayor  Stuart.  The  loan  is  divided  into  twenty 
series  of  $55,000  each,  alphabetically  arranged,  series  "A"  be- 
ing p.nyable  December  31,  1904,  and  one  series  each  succeed- 
ing year  thereafter  imtil  December  31,  1923, 

The  loan  will  be  free  from  all  taxes  and  will  bear  interest 
not  exceeding  4  per  cent  per  annum,  payable  on  the  first  day 
of  January  and  July  in  each  year. 

Rankin  Station,  Pa. — Sewer  bonds  to  the  amount  of 
$50,000  are  under  consideration. 

Rhode  Island.- (State  and  City  Supplement,  page  33.)— 
The  S}4  per  cent  Rhode  Island  State  House  loan  amounting  to 
$1,500,000,  for  which  bids  were  opened  on  April  16,  was 
awarded  to  Messrs.  Kuhn,  Loeb  &  Co.,  of  New  York,  at  105'88. 
The  bonds  are  secured  by  a  sinking  fund  established  for  their 
payment.  Interest  will  be  payable  in  gold  on  the  first  day  of 
January  and  July,  and  $300,000  of  the  bonds  will  fall  due  in 
1904,  $400,000  in  1914,  $400,000  in  1924  and  $400,000  in  1934. 
There  were  in  all  fourteen  bids  received  for  the  loan,  as  fol- 
lows: 

Kuhn,  Loeb  &  Co.,  New  York,  105-88;  Blake  Bros.,  &  Co., 
Boston  and  New  York,  105'79;  R.  I.  Hospital  Trust  Co., 
103089;  Turner,  Manuel  &  Co.,  New  York,  103'79;  E.  Morri- 
son, New  York,  107  for  40-year  bonds,  106  for  30-year,  105  for 
20-year  and  103  for  10-year;  Farson,  Leach  &  Co.,  New  York, 
107-15  for  40-year  -bonds,  106*05  for  80-year,  103  for  20-year 
and  101 '80  for  10-year;  Greenwich  Savings  Bank,  New  York, 
106-74  for  40-year  bonds,  105-76  for  80-year,  104-41  for  20-vear 
and  102-55  for  10-year;  Blair  &  Co.,  New  York,  105-844;  New 
York  Life  Insurance  Company,  New  York,  107-03  for  40-year 
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ood»,  lo.">  iM  for  30-year.  104-05  for  30-year  and  10215  (or  10- 
e«r-  Dunscomb  A  Jenniaon,  New  York,  103-315;  Spencer 
rack  &  Co..  New  York.  105-315;  R.  L.  Day  &  Co.,  Boston, 
D9*5M;  N.  W.  Harris  &  Co.,  New  York,  Chicago  and  Boston, 
iJ  106-03  on  the  40-year  bondB,  105-0-i  on  the  30  year  and 
on  the  aO-year. 

.uugh  the  hoods  were  aiade  exempt  from  taxation  in 
state  of   Rhode  Island  for  the  purpose  of  eucoaraging 
one  bidders,  the  only  offer  from  parties  in   the  State  wan 
■^   ■•  the  K.  I.  Hospital  Trust  Co.,  and  their  bid  was  $43,613 
the  price  at  which  the  bonds  were  awarded. 

load  County,  N.  Y.;-<State  and  City  Supplement, 

)— Bids  will  be  receive!  uutil  May  7  by  Franklin  C. 

jrk  of  the  Board  of  Supervisors,  for  the  purchase  of 

road  bonds  to  the  amount  of  $90,000,  $73,000  of  which 

are  known  as  Series  D  bonds  and  $15,000  as  Series  E 

Both  loans  will  be  dat«d  June  1,  18M,  and  will  run  2.5 

with  interest  payable  semi-annually.    The  bond:*  will 

I  to  those  offering;  to  take  them  at  the  lowest  rate  of  in- 

which  must  not  exceed  the  legal  rate. 

Towathip,  Ohio.— The  trustees  of  Ridge  Township 
ire  bids  utjiil   May  "ilU.  l-*'Ji,  for  $30,000  of  road-im- 
leat  bonds,  described  as  lulluvrs: 

Wken  IhM.  I  9*.  AAO.  97,000 April  1.  li)13 

.Oro AprUl.llill    5».AAO,    7.000 April  1. 1914 

7.U00 April  1. 1913  I  St.  A*0,    4,000 April  1. 1915 

are  part  of  a  total  authorized  iaaue  of  $100,000. 
._i.  Ohio.— (Statb  axd  Crrr  StTPPLuaart,  page  83. )— The 
„  company  at  Salem  has  offered  to  sell  ita  pUni  to  the 
lor  $U0,000  of  5  per  cent  20  to  50-year  bonds,  or  $135,000 
p«r  cent  30  to  50-year  bonds. 

itoa  School  INstiict,  P«.— Bids  will  be  reoeired  until 

,pril  80  by  Engtne  D.  Fellows,  Sectctarjr  of  the  Board  of 

•ritrni,  for  the  parchase  of  coupon  boodii  to  the  amount  of 

K),  known  as  the  hi>;h  school  loan,  ihe  balance  of  the  total 


issue  of  $150,000  having  already  been  sold,  'interest  on  the 
bonds,  at  the  rate  of  ijj  per  cent,  will  be  payable  semi- 
annually on  January  1  and  July  1,  at  the  Treasurer's  ofBce, 
and  $23,000  of  the  amount  becomes  due  July  1,  1908,  $46,000 
July  1,  1913  and  $50,000  July  1,  1918.  The  loan  is  free  from 
all  taxes,  and  according  to  law  a  resolution  has  been  adopted 
providing  for  the  assessment  of  a  special  tax  to  form  a  sink- 
ing fund  for  the  payment  of  these  bonds,  amounting  each 
year  to  eight  per  cent  of  the  issue. 

The  present  bonded  indebtedness  of  the  district  is  $63,000, 
to  apply  to  the  payment  of  which  there  ia  now  in  the  hands 
of  the  Treasurer  a  sinking  fund  of  $43,405  04.  The  assessed 
valuation  is  over  $19,000,000.  The  value  of  school  property  is 
$683,000;  cash  on  hand,  $137,91159;  other  assets  collectible, 
$80,000  :  total  assets,  $770,911  .59. 

Springfield,  Ohio.— (Statk  and  Citt  Scpplehent,*  page 
88.)— Authority  has  been  granted  this  city  by  the  Legislature 
to  issue  $110,000  of  water-works  bonds. 

Union  Hill.  N.  J.— Bonds  of  Union  Hill  wUl  be  issued  for 
sewers  estimated  to  cost  $170,000. 

Unirenlty  Place,  Neb.— Bids  will  be  received  until  May 
7  for  $15,000  of  water  works  bonds. 

WiTcrley,  Ohio.— The  people  of  Waverly  will  probably 
vote  on  issuing  $15,000  of  electric-light  bonds. 

White  PUIhb,  N.  T.— This  village  will  petition  forauthority 
to  issue  $31,000  of  paving  bonds. 

Willfauubrldre,  N.  T.— <Statb  and  Citt  Supplement, 
page  56.)— The  $35,000  of  higbwav  improvement  bonds  have 
been  awarded  to  Coffin  &  Stantoo|  of  New  York,  at  108,  the 
loan  to  bear  interest  at  the  rate  of  6  per  cent.  The  bonds  will 
mature  at  the  rate  of  $1,000  yearly,  beginning  in  1909. 

Six  per  cent  certificates. of  iodebtedneM  to  the  amount  of 
$85,000  have  also  been  sold  to  Coffin  &  Stanton  at  par.  These 
are  issued  under  chapter  119  of  the  laws  of  New  York  for  1894. 
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CITY  OF^.  LOUIS. 

roposalt  for  Four  per  cant  20-year  Gold 
Renewal  Bonds. 

..r«»— s-A£'-%.tfag^L 


»«<lifMriiwigal>e»t«f 

•  «nik*«MMtMtMi*enrfBl  af  llM 
>  Wk/* aM Mmm of  katt  knadMaM 

•  taa  neM  to  maat  aar 

Kbaaaaa  aM  fkilf  mtorm»- 
a«OTa«  jgoi  iHiHb  a?  Ua 


NEW   LOANS. 


8300,000 

Refunding    Bonds  of   the 
City  of  Indianapolis. 

DtTAwmtan  ur  ri.vAXClk  1 

Orftca  or  Crrv  Comftboludi.         > 

IMDlAMArOLIM,  ISD.  A*Cll  ft,  IBM.  I 

•  «tUk«i«aaiT««h>ilMatrof  Ia4laB' 

L7iff<.>'8SS:\!riBB^wffW£IH5 

% aB« wUI ka to  dvanaUMUoa of  ILMeaaah, 
-||0M  attaebad ;  wUl  «m«  MaraM  at  Ih* 
iNT  par  nat  par  aoBsai.  »arakta  saDi- 
r  oa  taa  Mta  or  DaaaaiMr  aod  Jaaa,  tba 
I  aaiaMa  la  thirtr  (M)  raan.  wltkoat  op 
I  MkJNlBeip^  ud  loiaraal  vairaMa  at  tba 
•a  tit  wuulov.  Laalar  k  Ooapaar. 


MManaarbMI 


nil  b«  opaoad  hi  tha  CMr  CJna^ 

&Waeao8oa  U«  latter  of  Mar.  uifka- 
koan  of  Uu'el<t9■.aaci••^io7r.  a, 
I  Ooaiptnllar  will  ikwaasua  amr«  aitd 
rtfhaaballMa  nt.  a  wtt%  or  aar  aankar 
__._..  u>  Iba  klakatt  wd  k«M  Mlfir  Ikarafor. 
aad  •IMII  kaT*  th*  nabt  t.>  iiMptapart  af  aa;  bM, 
aa«  to  award  apoo  aar  bid  Cka  waola  er  aar  laaa 
aaabar  of  iha  boada  aoTarad^  aaiSbM,  ka  Mnt 

••  Bar  rklai*  aar  or  tR  bid 

aoapaalMwnb  a  dalroai 

NaeoMMia  bank  of  Ua  Cttr  < 
aa^  payaria  to  tba  ordar  or  I 
Tfaamfar.  tor  a  aaai  of  laonar 
of  Ika  (aaa  or  pat  Taioa  of  tfca ' 

dkaaa  aad  ram  of  mrjoar  'lllb 

aa  aaiaad.  and  maldatad  iliaijap,  U 

aawardad  npoa  •Sdbid  inClB  painkiiai  aball 
I  to  taba  Bp  tba  MM  booda jk^M  irapar  tlB^  or 
U  tm  any  taaana  »aa>  «kaa>  JMapCke  pajTirtan 
*  for  parmaBi. 


w  award  a  part 


..wklch 
aacMr 
~  bbnU 


UlteCniatnllarakall  award  tka  wkoto  or  anr 
«a<laakoa4aapoaaorMd  or  pcvpoaal  tba  ear 
.  -     .  nrtiw  


MdarawUlka  proaptlr  ratoraai  to  tka  perpoa  aa 

nwaidad  wlU  i>a  daUrarad at  tka  bank- 
at  Wln*low,  Laolar  a  Ompaor,  .N«w 
,*,  UM,and  matt  ba Inkaa  BB  and  paid 
I  dar.  But  tha  data  tor  !•«■(  ap  and 
Burka  tor  MM  bond*,  to  flxad,  aar  ka  axtandad.  at 
waoaUoaof  thaCumptroUaiifar  a  plod  of  tan 
*mr*  (Mlowtnd  mIH  ilata,  aod  Ika  prakaaar  aball 
tala  ap  aid  par  for  th»  wma  at  aar  Maa,  aaoo  tba 
raaasato  tba  Cumptruliar.wtiaiaaald  Ian  days. 
teM  rafasdlM  b<>o<i>  an  kataa  eakrad  tor  aala 
'  raadMrvirtaa  uf  Oaoatat  Ojdlnaaii  No.  XL 

ud  dapcwlu  wurka  Bate  and  ra- 

arai  «Bk)aat  to  tba  urou  an ' 
It  MCforth  In  MBiI  ordtnaaoa. 

P.  O.  TRrHLKR, 

City  Complrollar, 
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City  of  Providence. 
Proposals  for  Si, 200, 000  Loan. 

Orrica  or  ma  Orrr  Taijunntsii,    ) 
nuTlDBXca.  R.  I.,  April  11,  isM.  i 

Saalad  propoaala  addraaaad  to  D.  L.  D.  Oraacor, 
City  Traaaarer,  Pravldanea.  R.  I.,  aaob  ao- 
doiaad  -  Propoaala  for  Loan,"  will  ba  raoalrad  at 
Ibl*  ufllca  antU  It  o'clock  M.,  Muiiday.  April  33. 18M, 
ftir  tba  wbola  or  any  part  of  tha  followlnc  loan  to 
ifea  CHy  of  rrovMaaea : 

Biahway  Looa:  Twalra  bandrad  tboaaand  dollars 
(•UOduOOO)  OS  koada  of  raid  olty,  datad  May  1.  UM, 
daaMayLini. 

Tba  abora  aartaa  at  boada  to  baar  Intaraat  at  tha 
rata  of  tow  (t)  par  oantaa  par  aaaaai.  payabia 
■aal-annaaliy  la  May  and  Koraabar.  Both  p^hut- 
dpol  aad  lalaaal  oa  abora  loan  ara  payabia  to  told 
aolB  of  tba  UaMad  Mataai  aqaal  to  praaant  raloa  of 
aaaaaa  aad  waltht.  Bihar  o»npoD  rr  racMarad 
koada  vUl  ka  taaaad  for  tba  wbula  or  any  portion  of 
aid  loaa  aad  oeapoa  boada  may  at  any  Uma  tbara- 
aflar  ba  eoarartad  tela  raataUrad  bond*  at  tha 
OVUOB  of  tba  boMar.  Tha  prtoalpat  aad  InUraat  of 
aoaaoa  boada  will  ka  payabia  at  tba  Tiaaanry  la 
fiaiMaaaa  or  at  tba  MaUonal  City  Bank  of  Raw 
Tor*.  Tba  CUy  of  Prortdanca  now  ttanaBlta  by 
aall  bilaraat  on  all  rodatarad  bonda.  If  daatrad. 
will  ba  raady  for  dallrary  May  1.  ISM.  Bac- 
■da  wm  ka  laaaad  to  lom*  of  »i.000l  16,000 
«t«^00  or  IM,«M  aaah.  aa  daalrod. 

rwtbar  tetoraaUoQ  can  baokUlnad  of  tha  aadar- 
illiiad    Tha  nght  la  raaanrad  to  rajact  any  and  a 
bida. 

D.  L.  D.  aBAHOKB,  Oty  Traaanrar. 


New  York  State  Bonds. 

Wl  BUT  AKO  SBX 

CITT  CODNTT  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

COBBBiPOMDKfCB   ROUaTRD. 

Farson,  Leach  &  Co., 

9    WALL    ST. 


t%  and  7%  Qold  Morteavat. 

Intaraat  Allowed  froDi   Data  of  Kaoalpt  of  Mooay 

E.   8.   DREYER   &.    CO., 

Harlinaa  Baakara,      •      CHICAUO,  ILL. 

rirat  Mortaaaa  Loan*  on  ImprftTsd  ProdnoUra 
BaaTlbtala  Canlrally  Looatad. 

to  TBAaa  Boauraaa  wiraooT  Loaa  to  Hrraaroaa. 

Addraa*  all  eommiinloatlooa  to  Baatara  Onoa 
Aatar  BalKlBc.  9  Plae  Hireel,  New  York. 
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WoonHocket,  B.  I.— (State  and  City  Sppplembnt,  page 
85  )— The  -t  per  cent  fundiDg  bonds  of  this  city  to  tlie  amount 
of  $339,000  were  sold  on  April  14  to  Blake  Brothers  &  Co.  of 
BoBt«n,  at  lOo'lS,  or  a  premium  of  $17,458  60.  Following  is  a 
list  of  the  bids  received: 

Brewat«r,  Cobb  &  Estahrook.  of  Boston,  bid  103'534  fortUe  whole. 

Woonsoukot  lustitution  for  SavlnnH  blil  102-77  for  «90,000. 

N.  W.  Harris  &  Co.,  of  Boston,  bid  104^  plus  $S5  for  the  whole. 

Blake  Brotliors  St.  Co.,  of  HoHlon,  bid  10.^■l.'i  for  the  whole. 

Cusbman,  Fisher  &  Co.,  of  Bostflu,  bid  10.3:%  for  *139.000. 

BlortKet,  Merrltt  A  Co  ,  of  Boston,  bid  l02-4-^  for  the  whole. 

Ooflin  &  Siiintou,  of  New  York,  bid  101  ig  for  the  whole  or  part. 

DiotE.  Deiiisoii  A  Prior,  of  Boston,  bid.  104-413  for  iflOO.OOO. 

C.  H.  White  &  Co.,  of  New  York,  bid  103-38  for  the  whole. 

K.  L.  Uav  ACo..  of  Boston,  bid  lO'i  91  tor  the  whole. 

E.  H.  Bolllns  &  Sons,  of  Boaton,  bid  104-21  for  the  whole. 

The  securities  are  dated  April  1,  1894,  and  fall  due  Aoril  1, 
1924. 

Worcester,  Mass.— (State  and  City  Supplement,  page  32.) 
— City  Treasurer  William  8.  Barton  reports  that  no  action 
has  yet  been  taken  by  the  State  Legislature  on  the  bill  author- 
izing Worcester  to  issue  city  hall  bonds  to  the  amount  of 
$3(X),000.  Tlie  bill  has,  however,  been  reported  by  the  "Com- 
mittee on  Cities  and  Towns"  and  will  probably  be  finally 
disposed  of  an  early  date.  The  loan  if  authorized  is  not  to  be 
included  in  that  part  of  the  city's  indebtedness  subject  to  the 
debt  limitation  laws.  The  bonds  will  bear  interest  at  the  rate 
of  4  per  cent. 

Yonkers,  N.  Y.— (State  and  City  Sitpplement,  page  56.)— 
Proposals  were  to  be  received  until  yesterday  by  W.  F".  Nes- 
bit.  Chairman  of  Finance  Committee,  for  the  purchase  of 
$25,000  of  registered  school  bonds.  The  loan  will  bear  inter- 
est at  the  rate  of  4  per  cent,  payable  April  1  and  October  1, 
and  will  become  due  at  the  rate  of  $5,0')0  yearly,  commenc- 
ing April  1,  1920.  The  bonds  are  issued  in  conformity  with 
the  provisions  of  Section  26  of  the  Laws  of  1881  and  Chapter 
49  of  the  Laws  of  1894  (which  latter  directs  that  such  bonds 
shall  be  signed  by  the  Mayor  and  President  of  the  Board  of 
Education,  &c.,  and  the  seals  of  both  city  and  board  of  edu- 
cation affixed),  and  by  resolution  of  the  Common  Council 
passed  AprU  26, 1803. 


Yonngstoirn,  Ohio. — (State  and  City  Supplement,  page 
85.)— Bids  will  be  received  until  May  14,  by  J.  Howard 
Edwards,  City  Clerk,  for  the  purchase  of  $5,000  of  sidewalk 
bonds  maturing  at  the  rate  of  $1,000  yearly  from  October  1 
1895  to  1899,  and  S600  of  St.  Clair  Avenue  grading  bonds 
maturing  part  yearly  from  October  1,  1895  to  1899.  Botl 
loans  bear  interest  at  the  rate  of  6  per  cent  payable  seint 
annually  at  the  office  of  the  City  Treasurer.  Bids  must  be  foi 
each  block  separately,  and  the  purchasers  must  be  prepared 
to  take  the  bonds  not  later  than  May  15,  1894. 

Regarding  the  recent  vote  on  the  proposition  to  is8U( 
$166,000  of  the  bonds  of  the  city  of  Youngstown  for  water- 
works extension.  City  Clerk  Edwards  writes  the  Cheonicle 
as  follows  : 

"  The  election  was  held  Monday,  April  2,  the  vote  being 
4,118  for  and  2,180  against  the  issue.  The  statutes  require 
two-thirds  majority  to  carry  the  question,  so  that  it  failed  by 
82  votes  of  receiving  the  required  number.  It  is  universally 
conceded,  however,  that  the  proposition  was  really  carried  by 
several  hundred  more  votes  than  two-thirds.  Many  affidavits 
have  beeu  made  by  election  officers  to  the  effect  that  a  very 
large  number  of  ballots  which  were  plainly  intended  to  vote 
'yes'  were  not  thus  counted,  because  technically  they  were 
not  voted  in  the  manner  provided  by  the  so-called  '  Australian 
ballot  law'  now  in  effect  in  Ohio.  That  there  were  hundreds 
of  voters  who,  because  of  their  lack  of  information  as  to  the 
manner  in  which  they  should  have  marked  their  ballots  in 
order  to  vote  '  yes,'  did  vote  so  that  their  ballots  counted 
'  no,'  is  evidenced  in  various  parts  of  the  city,  but  mire  par- 
ticularly in  the  Tenth  ward,  a  section  of  the  city  which  would 
be  vastly  benefitted  by  water-works  extension  more  than  any 
other,  and  which  was  the  only  precinct  voting  a  majority 
against  the  question.  This  one  adverse  majority  turned  the 
balance.  The  residents  of  that  ward  are  now  greatly  worried 
over  what  they  unwittingly  did. 

"  Water-works  extension  is  imperatively  demanded  and 
further  delay  cannot  be  well  endured.  It  is  now  believed 
that  the  Legislature  will  be  asked  to  provide  relief  for  the 
city  in  this  direction  and  probably  the  water-works  will  be 
built  during  the  coming  summer." 
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TffB  FINANCIAL  SITUATION. 
Between  the  strikers  and  the  Coxey  tramps,  indus- 
trial affairs  have  on  the  surface  worn  the  appearance 
this  week  of  getting  into  the  control  of  obstructionists. 
This  at  least  is  the  view  of  the  Ooxey  matter  one  might 
hold  who  was  not  familiar  with  the  way  flights  of  sen- 
timent take  hold  of  and  act  upon  the  less  educated  of 
our  people.  In  Europe  the  manifestation  of  discon- 
tent is  through  bombs;  in  America  it  is  through  legis- 
lation that  every  ill  seeks  to  find  relief.  Hence  comes 
our  silver  craze,  our  populist  explosion,  and  now  this 
least  noteworthy,  because  most  trivial  and  transient,  of 
the  delusive  bubbles  which  have  gotten  afloat  and 
gained  a  more  or  less  temporary  position  in  our  poli- 
tics. Indeed  the  Coxey  movement,  though  headed 
and  followed  by  a  few  honest  fanatics  at  the  start,  has 
developed  its  popularity  solely  among  the  "  dead  beats  " 
of  society,  and  out  of  the  fact  that  it  promises  to  fur- 
nish food,  transportation  and  a  visit  to  the  East,  all  for 
nothing.  Pope  said  that  riches  only  give  any  of  us 
"meat,  fire  and  clothes ;"  had  he  lived  to-day  he  would 
of  course  have  added  transportation.  Now  put  before 
'  these  Western  idlers  the  promise  of  a  free  and  com- 
plete satisfaction  of  all  these  desires  and  then  as  a  fur- 
ther temptation  the  enjoyment  which  they  would  cer- 
tainly anticipate  from  a  movement  to  the  section 
where  the  sumptuous  millionaire  is  supposed  to  develop 
and  thrive,  would  it  be  any  surprise  if,  under  these  cir- 
cumstances, a  few  hundred  of  them  were  gathered  out 
of  almost  any  neighborhood  for  the  proposed  march  ? 

But  it  may  be  asked,  why  if  such  is  the  character  of 
the  movement  has  it  not  been  stopped?  There  is  no 
way  in  which  it  could  be  stopped  until  the  law  was 
violated.  These  people,  to  be  sure,  dignify  their  or- 
ganization by  assuming  to  be  an  army,  yet  they  have  in 
no  case  gone  armed.  The  cable  reports  the  London 
News  of  yesterday  as  saying  that  "if  each  State  had 
done  its  duty  they  would  have  arrested  the  movement 
of  the  malcontents"  when  crossing  the  frontiers  of  their 
State.  That  shows  a  very  accurate  conception  of 
the  situation.  It  is  obvious  that  wherever  any 
detachment  threatened  the  peace  or  became  amen- 
able to  law  the  disturbers  should  not  have  been 
passed  over  to  the  adjoining  commonwealth  to  deal  with, 
hut  should  have  been  stopped  and  locked  up,  or  re- 
turned. This  could  have  been  done  under  the  vagrant 
acts  even  if  no  greater  charge  would  lie.  When,  how- 
ever, a  body  of  this  army  took  possession  of  a  train  on 
the  Northern  Pacific,  their  lawlessness  swept  away  the 
singular  hallucination  they  labored  under,  that  as  a 
mass  they  could  defy  law  and  get  for  nothing  what  as 
individuals  they  must  pay  for.  We  predict  that  the 
check  and  discomfiture  met  with  in  that  instance  and 
the  resistance  shown  by  the  Federal  Government  now 
will  mark  the  culmination  of  the  movement.  Only  a 
very  few  sections  of  the  tramps  will  ever  get  to  Wash- 
ington, and  they  will  find  so  little  sympathy,  such  short 
rations,  and  be  kept  so  rigorously  within  the  law,  that 
their  stay  will  not  be  prolonged. 

The  strikes  are  a  very  different  development  but  so 
inopportune  as  to  be  generally  accepted  as  Utopian  and 


consequently  of  short  duration.  This  week  their  ex- 
tent has  been  greatly  added  to,  mainly  by  the  men  in 
the  bituminous  coal  regions  quitting  work  and  by  others 
going  out  in  the  coke  districts.  If  the  men  who  have 
left  work  in  these  and  other  industrial  departments 
had  waited  only  a  few  months,  most  likely  the  char- 
acter of  the  times  would  have  changed,  and  theii 
wages  have  been  restored  without  a  struggle.  Or  if 
wages  had  »ot  been  restored,  the  position  of  affairs 
would  be  such  as  to  make  a  strike  much  more  likely  of 
success.  As  it  is,  the  strikes  weaken  the  position  of 
labor  since  they  tend  to  delay  business  revival  and  repel 
sympathy,  because  it  is  so  well  known  that  most  em- 
ployers are  in  a  greatly  straitened  situation  strug- 
gling to  save  themselves  from  loss,  while  the  chance  foi 
getting  substitutes  to  fill  the  places  of  those  who  have 
left  their  work  was  never  so  good  as  now.  For  laboi 
to  raise  a  question  of  wages  under  such  circumstance! 
is  certainly  a  strange  infatuation  and  invites  defeat. 

A  situation  of  which  the  foregoing  facts  make  uj 
the  chief  feature,  although  they  may  be  but  temporary 
cannot  induce  growth  of  confidence,  and  hence  it  is  n( 
surprise  that  our  markets  should  have  lost  their  buoy 
ancy  and  be  somewhat  depressed.  The  continuation  o 
gold  exports  under  ordinary  conditions  of  no  momen 
have  likewise  been  looked  upon  as  an  unfavorable  cir 
cumstance.  One  million  two  hundred  thousand  dollar 
were  withdrawn  yesterday  for  shipment  to  London  to 
day,  $825,000  being  taken  from  the  Sub-Treasury  anc 
the  remainder  from  the  banks.  This  gold  goes  out,  jus 
as  last  week's  gold  went  out,  because  bills  cannot  bi 
had  in  sufficient  amount  to  meet  the  demand  for  ei 
change.  Bat  why  the  demand  for  exchange  is  si 
pressing  when  our  imports  of  merchandise  are  so  ex 
tremely  small,  and  the  merchandise  trade  balance  is  si 
considerable,  can  only  be  explained  by  the  state  of  ou 
money  market  produced  by  the  character  of  our  cur 
rency.  When  only  one  per  cent  a  year  can  be  obtainei 
for  capital  here,  it  is  forced  to  seek  investment  ii 
Earope.  It  was  said  last  week  and  the  week  befor 
that  some  went  into  the  Paris  loan  ;  perhaps  othe 
amounts  have  gone  into  the  German  loan. 

Besides  these  there  is  still  another  demand  for  ex 
change.  We  learn  from  a  reliable  source  that  some  o 
our  merchants  are  purchasing  to  a  considerable  exten 
goods  in  Europe  not  to  be  imported  until  our  tarif 
legislation  is  settled.  Large  engagements  of  that  kini 
have,  we  understand,  been  recently  made.  Whethe 
the  proposed  bill  becomes  a  law  or  not  these  pur 
chases,  after  the  long  restriction  in  imports,  will  b 
wanted,  and  it  is  anticipated  that  such  large  amount 
will  be  required  for  America  that  prices  will  advance  ii 
Europe  under  the  unusual  demand.  This  kind  of  busi 
ness  consequently  promises  to  be  profitable  whatever  h 
the  event  as  to  legislation  here.  At  the  moment  i 
looks,  too,  as  if  the  tariff  bill  now  before  the  Senat 
was  sure  to  pass  in  some  form,  and  that  it  may  pas 
soon  seems  to  be  a  possible  contingency. 

Notwithstanding  money  is  so  cheap  here,  only  on 
per  cent  a  year  on  call,  the  currency  inflow  keeps  up 
This  week  there  has  been  another  addition,  more  that 
making  good  the  loss  from  gold  exports.  Li3t  week' 
return  showed  a  decrease  in  specie  of  $1,178,900,  re 
fleeting  the  gold  shipments;  but  the  legal  tenders  wen 
increased  13,864,100,  representing  the  receipts  of  cur 
rency  from  the'  interior,  and  tho  deposits  were  aug 
mented  $6,032,700.  The  surplus  reserve  showed  a  gaii 
of  $1,177,025,  and  it  then  stood  at  $32,008,025.  Tnen 
was  also  a  further  increase  in  loans,  the  amount  bemj 
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$2,130,000,  making  »15, 270,700  in  three  weeks,  much 
•f  which  ia  probably  due  to  lending  to  commission 
honses  on  direct  application  without  the  intervention 
of  brokerg. 

Money  on  call   representing    bankers'  balances   re- 
mains unchanged  at  1  to  1|  per  cent,  with  the  bulk  of 
the  bnsiDees  at  1  per  cent,  and  the  average  very  slightly 
abo(^e  that  figure.      Renewals  have  also  been  at  1  per 
cent  and  banks  and  trust  companies  loan  at  2  percent. 
While  everybody  seems  to  be  offering  money  none  are 
willing  to  loan  at  anything  below  1  per  cent,  for  the 
reason   that   a  fractional  rate  would  not  pay  for  the 
tionble  of  caring  for  the  securities,  and,  moreover,   1 
per  cent  is  regarded  as  cheap  enough,   not  only  by 
lenders  but  by  borrowers.    Time  money,  likewise,  con- 
tinues in  abundant  supply  and  the  offerings  are  from 
almost  all  sources  hitherto   reported.     Banks  find  it 
difficult  to  employ  their  funds  in  the  loan  market,  and 
many  of  them  have  made  purchases  of  railroad  mort. 
gages  of  the  best  class  in  the  hope  of  obtaining  some 
remuneration  for  their  money,  but  the  more  conserva- 
tive   of    the    banks    are    inclined     to    abstain    from 
such  investments,  fearing  that  when,  from  any  cause, 
money  grows  more  active  bonds  would  decline  in  price 
The  inquiry   for   time  contracts  is  light  and  rates  are 
2  per  cent  for  thirty  to  sixty  days,  2^  per  cent  for  ninety 
days  to  four  months  and  3   per  cent  for  five  to  eight 
months  on  good  Stock  Exchange  collateral.     Oommer 
cial  paper  (it  is  said  by  dealers  who  have  been  for  man; 
years  in  the  business)  was  never  in  soch  demand,  and 
offerings  of  money  so  plentiful,  and  yet  such  a  clos 
icnitiny  of  names  prevailing.     Buyers,  and  especially 
banks,  are  very  careful   in  their  selections,  and  the; 
will  accept  none  but  the  beet,  of   which  there    is  a 
ity  of  supply.      It  is  hoped  that  the  auction  salet 
week   wilt  result  in  a  better  supply  of  jobbers' 
r.     But  even   if  the  offerings   should   be  liberal 
t^m    will    be    promptly    absorbed.     There  is    vers 
^B    if    any    Sugar    paper    in     the    market    and 
^H  little     is     eagerly    taken    at     3    to    SJ    per 
HFfor  sixty  days,     Some    exceptionally  good    dry 
rads  acceptances  may  be  quoted  at  2^  to  3  per  cent' 
■■^erings  howeverare  extremely  few.  Some  city  note, 
^K  in  anticipation  of  taxes  have  been  sold  at  2g  per 
but  the  ruling  rates  for  commercial  paper  are  3 
MS  cent  for  sixty  to  ninety  days  endorsed  bills  receiv- 
^te.  3^  to  4  per  cent  for  four  months'  acceptances  and 
'  5|  per  cent  for  good  single  names  having  from 
jQOr  to  six  months  to  run,  the  higher  rates  being  for 
unsa  good  although  not  well  known. 
I  ^e  feature  abroad  this  week  has  been  the  closing  of 
'^e  Ville  de  Paris  loan  for  200.000,000  franca  with 
ibscriptions    reported  to  be    eighty^fire  times  over, 
lie  loan  bears  2^  per  cent,  and  it  was  issued  at  85. 
he  accumulation  of  money  at  Paris  in  consequence  of 
m  subscriptions  for  the  loan   will  probably  account 
>r  the  increase  of  £782,000   gold   in   the   Bank    of 
ranee.    The  German  Government  on  Wednesday  and 
harsday  brought  out    a  3    per  cent  loan  for  160,- 
'00  marks  at    87-70,   and    the    Berlin  subscrip- 
alone     are      reported      to     have    amounttd 
*' 10,000,000    marks.      The    subscriptions    in    the 
ptfuioes  were  quite  large-     Preparations  for  this  loan 
explain   the  gain   by  the   Bank   of    Germany  of 
1,000    bullion.     These  loan    negotiations    being 
r«  the  open  market  rate  for  money  in  Paris  this  week 
to  1  per  cent,  which    is  almost  unprecedented, 
h  yesterday  the    quotation   was  1^   per  cent), 
nst  Zi  per  cent  eariy  last  week.     The  German  loan ' 


had  very  little  influence  upon  money  in  Germany,  the 
open  market  rate  yesterday  in  Berlin  being  If  per 
cent  and  at  Frankfort  If  per  cent,  and  the  sterling 
rate  at  Berlin  on  London  was  only  temporarily  affected, 
indicating  that  the  subscriptions  were  confined  to  the 
Empire.  The  cable  reports  sixty  to  ninety  day 
bank  bills  in  London  1^  per  cent  with  the 
Bank  minimum  unchanged  at  2  per  cent.  Ac- 
cording to  our  special  cable  from  London  the 
Bank  of  England  gained  £441,632  bullion  daring 
the  week  and  held  at  the  close  of  the  week  £31,838,207. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  £158,000  sent  to  the  iuterior  of  Great  Britain 
and  to  an  import  of  £600,000,  of  which  £514,000  was 
bought  in  the  open  market,  £75,000  came  from 
Australia  and  £11,000  from  Portugal. 

Foreign  exchange  has  been  dull  this  week,  gradually 
growing  firmer.  The  supply  on  Monday  was  just  about 
equal  to  the  demand,  and  the  only  special  inquiry  then 
was  for  travelers'  credits.  The  market  was  very  quiet 
on  the  following  day  and  on  Wednesday  it  was  easier 
in  the  absance  of  demand,  and  actual  rates  were 
then  BO  low  that  it  was  regarded  as  certain 
that  no  gold  would  go  forward  for  any  purpose 
on  Saturday.  On  Thursday  the  inquiry  for  current 
remittance  increased,  the  supply  of  bills  was  absorbed, 
'ind  the  market  grew  quite  firm,  although  at  the 
close  rates  for  actual  business  were  so  far  be- 
low the  gold  poiit  that  one  of  the  bankers,  who 
shipped  last  week,  declared  that  no  gold  would 
be  sent.  Still  Lazard  Freres  {yesterday  withdrew  one 
million  two  hundred  thousand  dollars  for  shipment  to 
London  to-day,  not  being  able  to  get  bills  in  sullicient 
amoont  to  meet  drafts.  The  congested  money  market 
continues  to  be  the  factor.  Money  can  be  employed  in 
London  at  Iji  per  cent,  but  though  it  may  bo  loaned 
here  on  call  at  1  per  cent,  there  is  a  tax  of  ^  of  1  per 
oent  on  foreign  capital  in  use  in  our  market,  and  this 
operates  to  the  disadvantage  of  bankers.  The  follow- 
ing table,  showing  the  rates  posted  by  leading  bankers, 
indicates  that  there  has  been  no  change  througkout 
the  week. 

Apr.i).  Af*^  Av!%.  AprtL     Apr%    April 

^u>  mLij  ^m^  ^Sku  ^SkA 

^n%  ■'W  ^^9%  ^9%  ^•f* 

"fiSU.aoal&K!:'::  Sw  8m  8m  8h  8m  Sm 
"aSfiSSL-iS^::  8m  Sm  8m  Sm  8m  8m 

'^MmLSSMSUSl!?::  8m  8m  8m  8m  8m  8m 
1SSStiZ\1Si^:.Z^  Sm  8m  Sm  8m  8m 
«— »•— ISAr*::  Sm  8m  8m  Sm   S«  Sm 

The  market  closed  firm  on  Friday  at  4  88  for  sixty 
day  and  4  89(  for  sight.  Rates  for  actual  business  were 
4  87i  to  4  87i  for  long,  4  88Mo  ^  88}  for  short,  4  88} 
to  4  89  for  cable  transfers,  4  86}  to  4  87  for  prime  and 
4  86^  to  4  86}  for  documentary  commercial  bills-  The 
Havel  arrived  on  Friday  with  1200,000  gold  in  transit 
to  Cuba. 

No  improvement  is  noticeable  in  the  reports  of 
railroad  earnings,  and  of  course  the  labor  strikes  which 
hare  become  so  prevalent  create  an  entirely  new  de- 
pressing influence.  The  Pennsylvania  Railroad  state- 
ment for  March  has  been  issued  this  week,  and  is 
chiefly  remarkable  for  two  things — namely,  the  con- 
tinued heavy  losses  in  gross  earnings  and  the  rigorous 
way  in  which  expenses  are  being  reduced  to 
meet  this  falling  off  in  earnings.  On  the  lines 
east  of  Pittsburg  and  Erie  gross  has  decreased  as  much 
as  91,183,530,  while  expenses  have  been  reduced  $1,- 
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068,183,  leaving  a  loss  in  net  of  only  $115,347.  On 
the  lines  west  of  Pittsburg  &  Erie  gross  earnings  have 
fallen  off  $683,9^9,  expenses  have  been  reduced  $666,- 
363  and  net  earnings  have  decreased  $17,626.  On  the  com- 
bined system  gross  earnings  for  the  month  have  dimin- 
ished $l,867,519,net  earnings  only$132,973,thus  showing 
a  reduction  in  expenses  in  the  large  sum  of  $1,734,546 — 
which  is  certainly  a  most  noteworthy  saving  for  a 
single  month.  The  loss  of  gross  earnings  at  $1,867,519 
is  the  heaviest  recorded  in  any  monthly  statement 
since  the  panic  began,  though  it  should  be  remembered 
that  last  year  in  March  passenger  earnings  were  swelled 
by  the  President's  inauguration ;  in  February  the 
aggregate  loss  was  $1,668,005,  in  January  $1,189,329, 
in  December  $1,339,470,  in  November  $1,367,024, 
in  October  $1,477,484,  in  September  $1,115,141  and 
in  August  $1,301,391.  In  the  following  we  compare 
the  results  of  the  Eastern  lines  for  March  and  the 
three  months  for  a  series  of  years. 


LiNis  KA8T  or 

PiTTSDtTBO. 


I 

1.918.3S2 
S.256,612 

1,066,750 


t 

6,096.81>2 
4,323,796 


1,772.097 


t 

5,449,£0i 
3,605,629 


1,614.276 


1891. 


5,218,706 
8,661,281 


1,667,426 


1890. 


6,470,716 
3,828,414 


1,647.271 


18,074,612  16,146,1 7«'16.676.642  15,270,501 15,464,117 
9,677,535  12,6S7,113lll,S86,884  10,946,888|ll,115,669 


3,366,9771  3,508,763|  4,290,768:  4,32S,61S|  4.348,448 


t 

4.796,139 
8,207,036 


1,589,100 


13,748,038 
9,681,700 


1.061.338 


Warch. 

Qtoss  esmlnfra 

Opsrat'g  expenses. 

Net  eaminKS... 

Jan.  1  to  Mar.  31. 

Oross  earnings 

Opent'K  expenses. 

Net  eamlzurs..^ 

It  will  be  observed  that  for  the  quarter  gross  earn- 
ings as  compared  with  1892  have  fallen  off  $3,071,664, 
net  earnings  only  $111,786.  For  the  same  period  the 
Western  lines  show  a  decrease  of  $1,643,403  in  gross, 
but  a  decrease  of  only  $76,615  in  net.  Altogether 
therefore  the  loss  for  the  three  months  in  gross  re- 
ceipts has  been  nearly  4|  million  dollars  ($4,715,067), 
while  expenses  have  been  reduced  in  amount  of  over 
4^  million  dollars  ($4,526,666),  leaving  less  than  a 
quarter  of  a  million  dollars  loss  in  net — in  exact  figures 
$188,401. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WUk  EfiMnt  Apr.  i7. 1884. 

RtcHvedhv 
N.T.BanlK. 

Shipped  by 
N.T.Banla. 

Na  InUrioT 
Movement. 

Onnenoy 

Sold  

»7, 166,000 
711,000 

$3,601,000 
400,000 

Oaln.$8,666,000 
Gain.      311,000 

Totel  gold  and  legal  tenders 

$7,867,000 

$3,901,000 

Oa!n.$3,986,000 

With   the    Sub-Treasury  operations    and   the  gold 
exports  the  result  is  as  follows. 

Wet\  tnMnt  Apr.  27, 1884. 


B*nka'lnteiiormoTemeBt,»s  aboye 
Bab-Treas.  oper  and  gold  exports 

Total  gold  Bndlegaltenden 


Into 
Sank*. 


$7,867,000 
18,200,000 


$21,067,000 


Out  of 
Bank!. 

$3,901,000 
16,700,000 


$19,601,000 


Net  Change  in 
Batik  Holdingt. 


Oatn.$3,968,000 
Loss.  3,500,000 


Gain  $1,466,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Sarikot 


■Xland.... 

Vianoe 

Sarmanj*. 
An(t.-Hnng'T 

Bpaln 

Netherlands.. 
NaUBelglom* 


Apra  26,  1894. 


Gold. 


SUver. 


TotaL 


£  £  £ 

81,88S,207    8l,83S,207 

69,734,107  60,900,010  120.634,117 
33,129,000  11,013,000!  44,172,000 
10,348,000  18.360,000    26,708,000 


7,818.000 
4,389,000 
8,060.667 


8,3^2,000  16,240,000 
7,042,000  U,381,000 
1,625,333      1,576,000 


AprU  27, 1898. 


Gold. 


£ 

25,309.048 

66,962,000 

82,676,760 

10,368,000 

7,713.000 

3.181.000 

2.837.333 


Tot.  this  week  160.35e.P81  95.192.378  255,649,35»'ll9,035.131  91,861.917  243.297,048 
Tot.  preT.  Wk  168.836,202  94.712  852  253.07 s.OSl'  148.778.707  93.968  083  212.739  790 


auver. 


51.142.000 

10.892.250 

17.404.000 

6,128,000 

7,189,000 

1,418.68: 


lotal. 

£ 
25.309,018 
118,094.000 
13.569.000 
27,857.000 
13,839,000 
10.373,000 
4.268  000 


THE  PHILADELPHIA   <&   READING 
ACCOUNTS. 

The  receivers  and  managers  of  the  Philadelphia  & 
Beading  Company  have  this  week  issued  a  voluminous 
and  elaborate  pamphlet  report,  containing  a  great  mass 
of  information  regarding  the  past  operations  and  pres- 
ent position  of  this  property.  Of  course  public  inter- 
est has  centered  mainly  on  that  portion  of  the  report 
which  gives  the  results  of  Mr.  Stephen  Little's  exami- 
nation into  the  books  and  accounts  of  the  company,  but 
the  document  embraces  much  additional  matter — the 
complete  annual  report  of  the  managers  for  the  year 
ending  November  30  last,  with  balance  sheet  and  sta- 
tistical tables,  and  also  a  supplemental  report  by  the 
receivers  under  date  of  April  19,  1894,  in  which  an 
analysis  is  made  of  the  accounts  and  operations  for  the 
period  since  the  last  reorganization  was  perfected — 
that  is,  since  the  1st  of  December,  1888.  The  latter 
covers  substantially  the  same  period  as  Mr.  Little's  re- 
port, and  the  two  together  furnish  an  exceedingly  use- 
ful insight  into  the  recent  history  of  the  company.  We 
print  on  subsequent  pages  very  extensive  extracts  and 
statements  from  both  reports. 

Mr.  Little's  report  gives  greater  details  regarding 
many  items  than  the  other  report,  and  his  method  of 
treating  the  accounts  is  totally  different  in  some  cases. 
In  the  final  and  material  results,  however,  there  is 
•ubstantial  accord.  This  latter  is  very  important, 
since  to  have  the  same  results  by  two  independent 
methods  of  course  enhances  the  value  of  the  figures 
and  the  tables  presented,  making  it  certain  that  the 
statements  can  be  relied  upon  as  furnishing  an  accurate 
presentation  of  the  operations  and  accounts  of  the 
property.  There  seem  to  have  been  expectations  of 
startling  discrepancies,  but  in  well-informed  quarters 
this  view  was  never  entertained.  Why  no  discrepan- 
cies were  possible  is  evident  from  the  statement  of  the 
receivers  that  "the  present  managAient  found  that 
the  methods  of  accounting  in  the  Reading  offices 
were  according  to  the  most  approved  modern 
standards,"  the  only  criticism  being  that  there  had 
been  some  laxity  in  the  sales  department  of  the  Coal 
&  Iron  Company  in  the  giving  of  credits  and  the 
making  of  collections,  a  defect  which  has  since  been 
corrected.  Mr.  Little  very  properly  does  not  under- 
take to  express  any  opinion  as  to  the  policy  which  has 
been  pursued  in  the  management  of  the  properties. 
He  says  :  "  Confirming  as  I  do  the  integrity  of  the 
company's  income  for  the  period  covered  by  my  exam- 
ination, I  do  not  at  the  same  time  pass,  or  consider  it 
my  province  to  pass,  on  the  propriety  of  the  expendi- 
ture or  disposition  of  that  income  ;  in  fact,  this  is  a 
subject  to  which  I  have  not  addressed  myself."  In 
other  words,  Mr.  Little  has  confined  himself  entirely 
to  bringing  out  the  facts — an  undertaking  for  which 
he  was  well  qualified  by  reason  of  his  knowledge  both 
of  accounting  and  of  railroad  affairs. 

From  both  Mr.  Little's  statements  and  the  state- 
ments of  the  receivers  it  is  evident  that  there  are 
many  acts  in  the  management  of  the  property  during 
the  last  five  years  which  have  been  of  questionable  wis- 
dom and  some  which  are  deserving  of  severe  criticism. 
For  instance,  Mr.  McLeod's  speculations  in  Boston  & 
Maine  stock  entailed  a  loss  of  $918,008  and  the  speon- 


*  The  division  (between  KO'.d  and  silver)  given  In  our  table  of  coin 
and  bullion  In  ILc  Bank  of  Oermany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  alile  to   olitain;in  neither  case  is  it  I  l-i-irm    in  "NTbw  "Vnrlr    *;   Ndw  Fnffland  Rbares   a  loss  Of 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their  • '*'''^"    '"  ^^^   ^Ors.    S,   iNeW -CiUgiana  suarcs   a  iwsu 
■weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
Dot  all  of  the  dute  given  at  the  head  of  the  column,  they  are  the  ra- 
tume  issued  nesiest  to  that  date— that  Is,  the  latest  reported  ligares. 


$553,996,  or  $1,472,004  together.  Then  the  loss  on 
■  the  Lehigh  "Valley  lease  was  $1,412,420  in  the  fiscal 
'  year  1892  and  $1,374,253  in  the  fiscal  year  1893,  or 
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■J73  for  the  two  years' combined— or  rather  for  that 
rtion  of  the  two  years  during  which  the  road  was 
erated  nnder  lease  by  the  Reading.  Altogether,  the 
a  from  theae  causes  has  been  orer  4i  million  dollars — 
exact  figures  #4,258,677.  It  has  long  been  known 
at  the  payment  of  interest  on  the  preference  incomes 
rly  in  1893  out  of  the  income  of  1892  was  unwise  as 
natter  of  policy,  since  the  company  had  to  borrow 
e  money  to  make  the  payment,  the  income  having 
en  applied  to  other  purposes.  But  in  view  of  the 
MS  here  disclosed  it  is  evident  that  there  was  really 
justification  whatever  for  the  distribution. 
It  may  even  be  questioned  whether  any  interest  at 
[  on  these  preference  incomes  should  have  been  paid 
ring  the  five  years.  From  Mr.  Little's  report  we 
d  that  whereas  the  company  started  November  30, 
88,  with  a  balance  standing  to  credit  of  profit  and 
a  of  14,453,379,  this  had  at  November  30, 1893,  been 
nverted  into  a  balance  at  dfbif  of  profit  and  loss 
13,854,641.  This  is  a  remarkable  change  in  a 
riod  of  five  years,  but,  as  the  statement  shows,  it  is 
great  part  explained  by  the  transactions  of  the  last 
ar,  when  the  heavy  loaset  resulting  from  the  lease  of 
3  Lehigh  Valley  and  from  Mr.  McLeod's  speculations 
•re  charged  off  against  profit  and  loss.  It  also  de- 
■ves  to  be  noted  that  the  credit  balance  of  14,453,379 
November  30,  1888,  was  at  the  very  outset  charge- 
' '  -^'th  eighteen  months'  interest  on  the  preference 

J, 

Bui  even  if  we  eliminate  altogether  theae  exceptional 

n^Aotions,  and  confine  ourselves  strictly  to  the  in- 

-ne  accounts  and  charges  for  the  five  years,  the  r»- 

by  no  means  encouraging.     Taking  for  this 

the  figorea    famished    by    Mr.    Jones,    the 

mptroller,  it  is  found  that  the  surplus  accming  for 

)  five  years  above  expenses  and  obligatory  charges 

the    operations   of    the    Railroad   Companj  was 

<)08.     This  allows  for   a    deficit    in    1893    of 

:.  which  detcit  w»i  dne  to  the  fact  that  all  eqnip- 

.   jiayments    in    that    year    (amounting    in    the 

jAato  to  11,468,390)  were  charged  against  income, 

^^Bpany  having  no  other  fonds  out  of  which  to 

^Heh  payments,  and  the  income  was  also  charged 

^BM>896  spent  for  improvements,  making  11,- 

^Ht  together.     Under  the  circumstances  it  may  be 

t  that  the  surplus  for  the  five  yean  at  14,445,- 

i-i  has  been  diminished  in  an    undue    amount    by 

I  payments  in  question.     We  certainly  agree  with 

-.  Little  that  this  charge  of  $1,694,286  is  excessive 

any   single    year   standing    by    itaelf,  albeit    we 

^'e    seen     the     companj    could    provide    for    the 

>ent     payments     only     oat   of     iti     income, 

-e  It  had  no  other  reaonroe  aTailable.     But  while 

lis  true  that  the  charge  on  this  account  for  1893 

fctteeasive,  it  would   seem  equally  true  that  the 
{•  for  the  previous  four  years  was  insuflScient. 
MM  four  years  the  allowance  for  equipment  in  the 
tome  account  appears  to  have  been  only  11,308,440, 
lich  added  to  the  tl, 694,286  taken  out  of  inceme  in 
■'3  makes  only  about  three  million  dollars  altogether 
I  Ik*  whole  five  years,  or  an  average  of  but  1600,000 
iear.    According  to  the  receivers'  statement  $779,607 
11,468,390  equipment  payments  in  1893  repre- 
•  ted  equipment  di«roantled.  Whatever  may  be  thought 
'  the   propriety  of  charging  to     income  payments 
represent  additions  to  the  equipment,  there  can 
aestion  that  payments    which  go  to  make  good 
ration  or  impairment  of  the  equipment  should  be 
•1  against  income.     If  we  may  assume  that  the 


$779,607  for  equipment  dismantled  in  1893  represents 
a  fair  average  annual  amount  for  that  purpose,  the 
aggregate  charge  for  the  five  years  on  that  account 
would  be  nearly  four  million  dollars,  whereas,  as  we 
have  seen,  the  allowance  actually  has  been  only  about 
three  million  dollars,  even  after  the  inclusion  of  the 
extra  large  item  in  1893. 

Unless,  therefore,  we  are  at  fault  in  our  reasoning, 
it  follows  that  the  aggregate  surplus  for  the  five  years 
at  $4,445,008  is,  if  anything,  too  large  rather  than  too 
small.  However,  taking  the  amount  as  it  stands,  it 
must  be  reduced  in  the  sum  of  $883,835,  that  being 
the  deficiency  for  the  five  years  on  the  operations  of  the 
Coal  &  Iron  Company,  which  company  of  course  must 
be  treated  as  an  integral  part  of  the  Reading  prop- 
erty. The  actual  surplus  therefore  of  the  combined 
companies  remaining  for  the  declaration  of  interest  on 
the  preference  incomes  for  the  five  years  would  on  this 
basis  be  $3,581,173,  or  about  $700,000  per  yeai,  an 
amount  equal  to  less  than  3  per  cent  per  annum  on  the  Ist 
preference  incomes.  We  say  $3,561,173  was  the  surplus 
remaining,  since  it  can  hardly  bo  considered  that  even 
this  amount  was  available  for  preference  interest,  it 
being  well  known  that  the  money  had  been  diverte<l  to 
other  uses,  and  for  purposes,  too,  which  the  mortgages 
secnring  the  incomes  apparently  authorized.  Under 
the  circumstances  it  is  hard  to  avoid  the  conclusion 
that  it  would  have  ^en  better  not  to  have  paid  any 
preference  interest  at  all  daring  the  five  years.  But 
$4,873,076  was  actually  paid  out  on  the  incomes  in  this 
period,  not  counting  the  first  payment  of  $3,474,399 
made  in  1889  and  which  was  chargeable  against  the 
income  of  the  eighteen  months  endinc;  November  30, 
1888.  Even,  therefore,  if  the  $3,561,173  surplus 
shown  for  the  five  years  had  been  available,  the  interest 
actually  distributed  at  $4,873,076  was  1|  million  dol- 
lars in  excess  of  said  surplus.  And  this  is  the  result, 
be  it  remembered,  without  allowance  for  the  losses  on 
the  Lehigh  Valley  lease  and  on  Mr.  McLeod's  specu- 
lations, and  for  other  extraneous  items. 

It  cannot  be  claimed  that  the  unsatisfactory  showing 
is  the  resnlt  of  a  lack  of  growth  in  income,  for  the 
groM  earnings  of  the  Railroad  have  risen  from  $20,537,- 
375  in  1889  to  $24,155,895  in  1893,  and  the  business  of 
the  Goal  &  Iron  Company  also  shows  improvement  In 
the  interval,  however,  the  company's  requirements  for 
fixed  charges  have  considerably  expanded,  and  the  out- 
lays apon  new  capital  account  have  been  large.  The 
funded  debt  during  the  five  years  was  increased  (count- 
ing both  the  Railroad  Company  and  the  Coal  ft  Iron 
Company)  $26,798,686,  the  floating  debt  $11,229,747 
and  the  current-business  debts  $784,544,  making  $38,- 
812,977  together.  Some  of  these  capital  outlays  cover 
exceptional  work  not  likely  to  be  repeated,  like  the 
buildingof  the  Reading  terminal  property.  But  others  of 
the  outlays  embrace  the  requirements  of  the  com- 
pany for  its  ordinary  capital  wants.  It  deserves 
to  be  noted  that  the  net  additions  to  equipment  in  the 
five  years  are  stated  to  have  been  $8,602,711.  One  of 
the  difficulties  confronting  the  management  is  the 
heavy  equipment  payments  which  it  will  have  to  meet 
daring  the  next  few  years.  Thus  in  the  current  fiscal 
year  $1,638,111  of  equipment  notes  and  $680,000  of 
car  trusts  fall  due,  or  $2,318,111  together  ;  in  1895, 
$1,611,812  ;  in  1896,  $1,565,453  ;  in  1897,  $1,385,953  ; 
in  1898,  tl,029,014,  and  in  1899.  $515,494.  As  con- 
cerns the  floating  debt  of  the  company,  that,  as  is 
known,  is  large.  Regarding  the  ordinary  current 
liabilities  on  traffic  and  operating  accounts  as  offset  by 
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the  current  assets,  and  taking  only  the  notes  payable 
and  the  receivers'  certificates  as  constituting  the 
floating  debt,  we  find  that  the  combined  companies  had 
$9,775,959  of  bills  payable  outstanding,  besides 
11,653,788  of  receivers'  certificates,  or  nearly  11^ 
million  dollars  together.  These  figures  are  of  date 
November  30,  1893.  Since  then  the  items  have 
changed  considerably  and  the  amount  of  the  receivers' 
certificates  now  is  13,750,000. 

Mr.  Little  furnishes  an  exceedingly  interesting  and 
instructive  table  of  the  income  account  of  the  Coal  & 
Iron  Company  which  reveals  in  a  striking  way  the 
unfortunate  results  attending  Mr.  McLeod's  purchases 
of  coal  from  the  Lehigh  Valley  Coal  Company 
and  the  Lehitfh  Valley  operators,  now  happily  a 
thing  of  the  past.  It  appears  that  the  average  profit 
realized  on  the  12^  million  tons  of  coal  sold  in  1893 
was  only  3  cents  per  ton.  The  reason  for  this  becomes 
obvious  when  we  see  that  the  coal  mined  by  the  Read- 
ing itself  cost  an  average  of  only  II  58  per  ton,  whereas 
the  coal  purchased  to  the  amount  of  4,340,607  tons 
cost  an  average  of  $3  02  ■  per  ton,  showing  that  the 
operators  got  very  decidedly  the  best  of  the  bargain. 

We  have  not  the  space  to  extend  these  remarks 
any  further.  Sufficient  has  been  said  to  show  that  the 
speculations  and  errors  of  the  McLeod  management 
have  left  the  property  in  a  bad  shape  and  that  the  task 
of  restoring  it  to  a  sound  condition  will  not  be  easy. 
Means  must  be  provided  to  liquidate  the  floating  debt 
and  also  to  meet  the  maturing  equipment  payments, 
which,  as  we  have  seen,  will  be  large  for  several  years. 
Provision  must  likewise  be  made  for  the  requirements 
of  the  company  for  yearly  capital  wants.  While  there 
is  this  need  for  funds,  the  fact  that  the  income 
accounts  of  the  property  on  a  rigid  basis  show  little  or 
nothing  earned  on  the  incomes  for  a  period  of  five  years, 
would  seem  to  forbid  raising  the  funds  by  the  issue  of 
more  bonds  bearing  obligatory  interest,  since 
this  could  only  lead  to  further  embarrassment. 

It  therefore  behooves  both  the  managers  and  the 
security  holders  to  face  the  situation  squarely.  If 
heroic  treatment  is  necessary,  the  security  holders 
should  prepare  for  it,  and  the  managers  should  not 
hesitate  to  resort  to  it.  The  Reading  has  been  reor- 
ganized many  times  in  its  eventful  career,  and  after 
■each  reorganization  it  has  relapsed  deeper  into  insol- 
vency. The  present  reorganization  should  be  lasting, 
thorough  and  effective.  With  such  complete  exhibits 
of  past  operations  as  are  contained  in  the  pamphlet  we 
have  been  reviewing,  there  can  be  no  excuse  for  imper- 
fect or  incomplete  measures  for  dealing  with  the  prob- 
lems presented. 


UNION  PAGIFIO  REPORT. 

The  Union  Pacific  report  has  been  issued  this  week, 
«nd  the  management  are  to  be  commended  for  present- 
ing the  accounts  for  the  entire  year  and  for  the  entire 
property  in  the  same  complete  form  as  in  other  years, 
notwithstanding  that  the  company  was  operated  by 
receivers  during  the  latter  part  of  the  year,  and  that 
«ome  of  the  lines  passed  into  the  possession  of  inde- 
pendent receivers. 

It  frequently  happens  when  a  railroad  company  is 
put  into  the  hands  of  receivers  that  the  managers  will  pre- 
sent only  fragmentary  and  incomplete  reports,  sep- 
arating the  accounts  for  the  period  of  the  receivership, 
and  thus  destroying  the  usefulness  of  the  figures,  and 
often  making  it  impossible  to  ascertain  the  real  results 


of  operations.  In  the  present  instance  the  figures  ai 
given  ia  the  same  shape  as  in  other  years,  and  there 
no  difficulty  in  seeing  what  the  property  has  bee 
doing. 

The  report  shows  that  for  the  entire  system  of  8,IC 
miles,  gross  earnings  in  1893,  as  compared  with  the  ye; 
preceding,  fell  off  $7,579,759  and  net  earnings  14,721 
103.  But  large  though  these  losses  are,  they  do  n 
reflect  the  full  extent  of  the  depression  to  which  tl 
company  has  been  subjected  by  the  panic  and  the  ii 
dustrial  paralysis  which  has  prevailed  since  that  even 
Nearly  the  whole  of  the  loss  in  gross  receipts  occurr( 
in  the  last  half  of  the  year,  the  falling  off  for  th 
period  having  been  $6,795,296,  or  27-13  per  cent.  C 
many  of  the  divisions  the  ratio  of  decline  has  bef 
much  greater  than  this,  the  Kansas  division  showii 
40*93  per  cent  decrease,  the  Denver  Leadville  &  Gd 
nison  53-42  per  cent  decrease,  the  Oregon  Short  Li 
31-90  per  cent,  the  Oregon  Navigation  29-91  per  cei 
the  Union  Pcicific  Denver  &  Gulf  32-43  per  cent,  tl 
Central  Branch  Union  Pacific  38*14  per  cent,  & 
On  the  Union  Pacific  Division,  on  the  other  hand,  t 
decrease  was  only  16-17  per  cent. 

It  is  evident  from  the  large  percentages  of  decrea 
on  special  roads  that  the  company  has  suffered  ve 
severely  from  the  effects  of  the  depression  in  the  silvt 
mining  industry.  And  yet  study  of  the  statistics  sho' 
that  the  direct  loss  on  that  account  has  been  ve 
small.  We  mean  by  direct  loss  the  falling  off  in  t 
ore  shipments  resulting  from  the  stoppage  or  dimin 
tion  of  silver  mining.  The  aggregate  amount 
freight  moved  in  1893  was  only  13,919,405,000  poun 
as  against  15,977,982,000  pounds  in  1893,  being  a  c 
crease  of  over  2,000  million  pounds,  or  say  a  milli 
tons.  But  the  ore  shipments  (iron,  copper  and  i 
ver  combined)  fell  off  but  223  million  pounds 
say  113,000  tons.  It  is  in  its  indirect  effects  th 
the  decline  in  the  price  of  silver,  with  the  stoppage 
silver  production,  has  been  most  marked,  the  depr 
sion  in  that  industry,  along  with  the  general  industr 
prostration  in  all  parts  of  the  country,  having  check 
enterprise  and  business  activity  and  diminished  t 
consuming  capacity  of  the  Western  people.  Ta 
merely  the  single  item  of  stone  and  brick  ;  this  count 
for  only  438  million  pounds  in  the  traffic  of  \i 
against  730  million  pounds  in  the  traffic  of  ISi 
In  addition  to  the  businesss  depression,  the  I 
price  of  grain  and  the  poor  crops  in  certi 
sections  evidently  greatly  diminshed  the  shipmei 
of  agricultural  products,  as  the  report  sho 
only  3,358  million  pounds  of  such  produi 
carried  in  1893,  against  3,778  million  pounds  in  18£ 
That  there  was  also  another  cause  operating  to  dim: 
ish  the  revenues  of  the  company,  aside  from_  the  falli 
off  in  traffic,  is  evident  from  a  comparison  of  the  ral 
received  on  the  freight  traffic  of  the  system.  In  18 
the  average  received  per  ton  per  mile  was  1-245  cer 
and  this  compared  with  1-265  cent  in  1891,  l-3( 
cent  in  1890  and  1-363  cent  in  1889.  But  in  1893 1 
rate  dropped  to  an  average  of  only  1  -147  cent  per  ti 
mile.  The  explanation  of  the  drop  of  course  is  t 
same  as  in  the  Southern  Pacific  case,  namely  tl 
disagreements  between  the  trans-Continental  lines  ai 
the  war  of  rates  between  them  and  the  ocean  steamsh 
lines. 

.Notwithstanding  all  these  depressing  influences  ai 
notwithstanding  the  great  loss  in  both  gross  and  n 
revenues  resulting  from  the  same,  the  income  stat 
ment  of  the  Union  Pacific  does  not  make  nearly  as  bi 
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a  showing  as  might  hare  been  expected  under  the  cir- 
cnmstances.  With  $13,755,921  charges  to  meet,  the 
companj  had  for  the  combined  system  net  income  of 
$11,1 60,080  available  for  the  purpose,  leaving  a  deficiency 
of  a  little  over  two  and  a  half-million  dollars — 12,595.- 
841.  In  1892  there  had  been  a  mrphis  of  $2,069,757, 
making  the  change  between  'the  two  years  4|  million 
iollars,  which  of  course  reflects  the  loss  in  net 
revenues.  The  Union  Pacific,  aa  is  known,  unlike 
other  great  systems  which  are  being  operated  by  receiv- 
ers, is  not  burdened  with  a  large  floating  debt,  this  debt 
having  been  provided  for  in  1891  by  the  issue  of  Col- 
lateral Trust  Xotes.  On  the  other  hand,  aa  these  notes 
irere  for  a  period  of  only  three  years,  and  fall  due  the 
1st  of  August,  provision  will  have  to  be  made  to  meet 
}r  extend  them  at  that  time.  Aa  concerns  the  Govern- 
ment debt,  that  of  course  remains  as  troublesome  a 
factor  as  ever;  the  first  of  the  subsidy  bonds  fall  due 
November  1,  1895. 

The  Fnion  Pacific  report  always  gives  a  statement 
ihowing  the  distribution  of  the  holdings  of  its  stock, 
irhich  this  time  is  very  interesting.  We  bring  forward 
i  little  summary  printed  by  us  last  year  and  to  which 
xe  now  add  the  figures  for  1893. 

ownuamo*  or  mnon  rAOirto  noov. 
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The  changes  here  for  the  last  year  are  very  note- 
vorthy.  Under  the  decline  in  the  price  of  the  shares 
M  holdings  in  both  Muaachnsetta  and  New  York  have 

Pr  diminished — in  the  first  mentioned  State  from 
4  sharea  to  107,588  share*,  and  in  New  York  from 
Oahana  to  180,247  ihares.     On  the  other  hand, 
I  investors  have  been  adding  very  greatly  to 
holdings,  the  amount  held  in  England  having 
isen     from      172,975     shares    to     204,863     shares, 
iad   that    held    in   Holland  from   20,781    shares    to 
6,931  shares.     Altogether  the    foreign    holdings  of 
r«rj  kind  have  increased  from  201,088  sharea  in  1892 
>  187,861   sharea  in  1893;  that   is,  8i  millions  of  the 
wk  (18,677,300)  went  abroad  during  the  year.  There 
at  been  a  dispoaition  to  believe  that  Europe  had  prao- 
atDj  stopped  buying  oar  low-prioed  securities  and  was 
}i  baying  very  extensively  even  of  the  best  grade  of 
i8n  properties.     Bat  here  obviously  we  have  a  strong 
Mi    of    evidence    to    the    contrary.      Daring    the 
|M8  of  the  period  covered  by  the  above  table,  the 
hidings  in  Hasaaahosetts  and  New  York  have  never 
<>"  so  small  as  they  are  at  present,  while  the  foreign 
iga  have  never  been  so  large.     Nearly  one-half  the 
uion  Padflc  stock  is  now  held  abroad-2S7,S61  shares 
It  of  608,509  shares.     At  the  end  of  1884  <he  foreign 
ngs  were  only  51,748  shares,  and  there  have  been 

fj  two  years  since  then  when  the  aggregate  has  not 
•  added  to.  Bat  in  no  year  has  the  addition  been 
llll*  as  in  1893. 


U  f  i   jfA  RRIA  GES—nO  W  THEY  MA  V 

MAKE  FOR  PEACE. 

marked   feature  of  our  European  news  for  some 

past  has  been  its  conflicting  and  not  infrequently 

idictory  character.     It  is  only  a  couple  of  weeks 

the  cheering  hope  was  held  out  that  the  groat 

>r.ental  Powers  were  on  the  eve  of  disarmament  on 


a  scale  of  some  magnitude.  Kings,  Kaisers,  Czar* 
and  Emperors  were  all  said  to  be  in  favor  of  the  grand 
and  peaceful  scheme.  It  was  a  dream ;  and  the  dream 
was  short-lived.  It  was  King  Humbert  of  Italy  wh& 
played  the  part  of  doctor  and  felt  the  ge  neral  pulse. 
The  result  was  unsatisfactory.  The  Czar  of  Russia,  it 
is  said,  when  asked  whether  he  would  attempt  to  bring- 
the  representatives  of  the  Powers  together  to  consult 
as  to  the  best  means  of  bringing  about  disarmament, 
gave  an  unqualified  refusal.  This  settled  the  question. 
Preparations  for  war  are  now  going  on  apace. 

It  is  sometimes  a  question  whether  events  are  deter- 
mined by  men  or  the  course  of  men's  conduct  is 
determined  by  events.  There  are  undoubtedly  times 
when  events  are  more  potent  than  men — when  men 
follow  rather  than  lead.  It  is  equally  undeniable,  how- 
ever, that  men  are  rarely  absolutely  powerless  under 
the  force  of  events,  and  that  if  they  are  unable  effectually 
to  check  or  resist,  they  can  to  a  certain  extent  at  least 
guide  or  control.  Not  infrequently  in  the  course  of  hu- 
man affairs  the  strong  man  has  taken  hold  of  a  powerful 
national  sentiment,  bent  it  so  to  speak  at  will,  giving- 
it  new  aim  and  purpose,  and  turning  it  to  his  own  ad- 
vantage. Looked  at  from  this  point  of  view,  it  is 
imposaible  not  to  feel  convinced  that  importance  is  to 
be  attached  to  another  feature  of  our  later  European 
news — a  feature  wlpch  if  it  has  no  direct  connection 
with  the  qnestion  of  disarmament  is  not  without  its 
bearing  on  the  continuance  of  peace.  We  refer  to  th» 
royal  and  imperial  marriage  alliances  of  which  we 
have  heard  so  much  of  late — some  of  which  have  been 
conaumraated  and  some  of  which  are  in  prospect. 

It  was  only  the  other  day  that  a  marriage  of  much 
more  than  ordinary  importance  was  consummated  at 
Cobnrg,  the  capital  of  Saxe-Coburg-Ootha.  The 
bride-groom  was  the  Grand  Duke  of  Hesse- Darmstadt 
and  the  bride  was  the  daughter  of  the  Duke  of  Saxe- 
Coburg,  both  of  them  grand-children  of  Queen 
Victoria,  who  honored  the  marriage  occasion  with  her 
presence.  In  itself  the  marriage  was  not  such  as  to 
make  it  annsually  important  to  the  general  public ; 
bnt  viewed  in  ita  relations  to  other  existing  alliances, 
this  new  marriage  bond  is  found  to  be  bnt  another  link 
in  that  chain  of  influences  whish  cannot  but  telt 
powerfully  upon  the  future  of  Earope.  It  waa  im- 
poadble  for  the  student  to  read  the  account  of  the 
marriage,  nor  can  he  reflect  upon  it  now,  without  bear- 
ing in  mind  that  while  a  son  of  Queen  Victoria  sits  on 
the  ducal  throne  of  Saxe-Coburg,  one  grandson  grace* 
the  ducal  throne  of  Hesse  and  the  Rhine,  and  another 
grandson,  who,  by  his  vigilance,  his  activity,  and  his- 
other  commanding  qualities,  has  revived  the  memorie* 
of  8ome  of  the  greatest  of  his  race,  and  become  one  of 
the  mightiest  forces  of  the  present  time,  occupies  the 
Imperial  throne  of  Germany.  Nor  is  it  to  be  forgotten 
that  Prince  Henry,  the  Kaiser's  brother,  is  married  to 
a  daughter  of  Heaae,  grand-daughter  of  the  Qneen.  If 
is  this  combination  which  lends  interest  and  importance 
to  the  Hesae-Coburg  marriage. 

This,  however,  is  not  all.  As  an  outcome  of  that 
marriage  we  have  the  engagement  of  the  Czarevitch  to 
the  Princess  Alix  of  Hesse,  another  grand-daughter  of 
the  Queen.  The  marriage,  it  is  understood,  is  to  take 
p'ace  at  an  early  day,  and  Kaiser  William  has  already 
signified  his  intention  to  be  present  on  the  occasion. 
This  marriage,  when  consummated,  will  bring  the  royal 
family  of  England  and  the  Imperial  family  of  Russia 
into  very  close  relations.  It  is  not  to  be  forgotten  that 
the  Danheas  of  Edinburgh,  now  also  of  Saxe-Coburg,  is 
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the  only  sister  of  the  Czar  and  that  the  wife  of  the 
Orand  Dake  Sergius,  brother  of  the  Czar,  is  a  sister  of 
the  Princess  Alix.  When,  therefore,  this  prospective 
marriage  shall  have  taken  place,  there  will  be  at  least 
a  triple,  living  bond  of  union  between  the  reigning 
families  of  Great  Britain  and  Russia.  Of  course  these 
alliances  do  not  cover  the  entire  situation.  England, 
Bussia  and  Germany  have  been  brought  into  relation- 
ship by  the  reigning  house  of  Denmark.  A  daughter 
of  the  Dane  is  the  wife  of  the  Prince  of  Wales;  another 
daughter  is  Empress  of  Eussia;  a  son  is  King  of  Greece, 
and  married  to  a  Russian  princess. 

It  will  be  seen  from  this  presentation  of  facts  that 
in  these  alliance  arrangements,  leaving  Denmark  aside. 
Great  Britain,  Russia  and  Germany  stand  out  with 
greatest  prominence.  It  is  significant  anu  suggestive 
that  it  should  be  so.  They  are  among  the  great  con- 
trolling forces  of  the  present;  and  whatever  is  to  be 
the  fate  of  Europe  in  the  near  or  distant  future,  they 
▼ill  have  much  to  say  as  well  as  much  to  do.  Lioking 
at  these  alliances  in  themselves,  if  we  cannot  speak  of 
them  as  absolute  guarantees  of  peace,  we  can  certainly, 
taking  all  things  into  consideration — all  the  attend- 
ant facts  and  circumstances — speak  of  them  as  indica- 
tions of  friendship  and  as  things  that  make  for  peace. 
It  is  agreeable  to  find  the  British  and  the  Russians 
•evincing  friendly  feeling  in  this  emphatic  and  unmis- 
takable way.  It  is  gratifying  to  know  that  something 
like  a  good  understanding  is  taking  shape  between  the 
Kaiser  and  the  Czar.  We  have  a  right  to  give  promi- 
nence to  these  pleasing  facts  and  circumstances  as  well 
as  to  these  others  less  pleasing- which  point  to  war. 

We  have  no  right  to  close  our  eyes  to  the  one  class 
of  facts  and  open  them  to  the  other.  We  do  see  that 
there  is  no  evidnnce  of  any  disposition  to  disarm.  We 
see  on  the  contrary  that  there  is  increasing  activity 
everywhere  to  be  ready  for  any  emergency.  England 
is  multiplying  her  ships.  The  example  is  being  fol- 
lowed by  France,  by  Germany,  by  Austria,  by  Russia, 
the  last  named  Power  even  chartering  ahead  merchant 
steamers  for  the  purpose  of  carrying  troops,  where 
troops  may  be  needed.  Kaiser  William  is  replacing 
his  veteran  officers  by  younger  men,  and  is  making  use 
of  his  railroads  for  military  evolutions.  Whether  we 
look  at  France,  at  Italy,  at  Germany,  at  Austria,  or 
Russia,  we  receive  the  impresssion  that  war  is  immi- 
nent; and  yet  we  can  discover  no  cause  for  war. 
Alongside  of  these  military  demonstrations  and  prep- 
arations we  are  willing  to  place  those  marriage  alliances, 
and  to  find  encouragement  in  the  latter;  for  it  may 
safely  be  taken  for  granted  that  so  long  as  the  crowned 
heads  marry  and  give  in  marriage  in  this  fashion 
there  will  be  no  war. 

It  is  easy  to  imagine  difficulties  arising — difficulties 
of  a  serious  nature,  difficulties  which  might  bring  the 
nations  to  the  very  verge  of  war  if  not  into  actual  con- 
flict. Will  those  marriage  alliances  be  of  any  avail 
then?  Much  will  depend  upon  circumstances.  It  has 
not  been  true  in  the  past  that  dynastic  influences  have 
always  or  even  generally  been  allowed  to  take  prece- 
dence of  national  interests.  But  friends  in  council  can 
do  much,  and  it  is  scarcely  conceivable  that  where 
there  is  so  much  of  blood  relationship  friends  in  coun- 
cil, when  needed,  should  be  wanting.  There  are 
jealousies  between  Germany  and  France  and  be- 
tween Germany  and  Russia.  We  can  imagine  the 
power  of  England  and-  Russia  kindly  interposed 
preventing  war  between  France  and  Germany 
In     a     difficulty     between     Germany     and     Russia 


the  voice  of  England  would  not  be  unheard  ;  an 
it  might  be  heard  to  some  purpose.  Germany  agai 
might  be  a  peacemaker  if  Russia  and  England  shouli 
have  fresh  difficulty  about  Turkey  or  India.  Notwitl 
standing  then  the  failure  of  the  disarmament  schem 
and  of  certain  warlike  preparations,  these  marriag 
alliances  are  to  be  regarded  as  tokens  of  peace. 


THE  SOUTHERN  P  AC  I  FIG  PROPERTY. 

It  is  needless  to  say  that  the  Southern  Pacific  ha 
trying  conditions  to  contend  with  in  1893.  How  tryii 
is  evident  when  we  recall  that  three  of  the  stroc 
trans-Continental  competitors  of  the  Southern  Pacif 
went  into  the  hands  of  receivers  during  the  year,  an 
are  to-day  still  in  that  plight,  namely  the  Northei 
Pacific,  the  Union  Pacific  and  the  Atchison  Topel 
&  Santa  Fe. 

But  it  was  not  alone  the  panic  and  the  industri 
depression  which  succeeded  the  panic  that  made  tl 
situation  unfavorable.  The  trans-Continental  lim 
were  at  war  with  each  other  and  also  with  the  ocea 
steamship  lines,  and  as  a  result  rates  dropped  to  very  lo 
figures.  Bearing  on  this  factor.  President  C.  1 
Huntington  says:  "In  no  year  in  the  history  of  tl 
company  were  such  determined  efforts  made  as  in  tl 
year  just  closed  to  wrest  from  it  the  business  which 
had  been  years  in  building  up.  Commencing  about  tl 
middle  of  February,  and  continuing  throughout  tl 
entire  year,  the  company  had  to  contend  with  lo 
rates.  Some  of  them  were  the  result  of  the  struggh 
by  new  lines  for  business  and  some  of  them  from  lint 
organized  for  the  declared  purpose  of  establishin 
abnormally  low  rates  ;  in  fact,  some  of  them  were  £ 
low  that  the  losses  which  would  be  incurred  in  carryin 
the  freight  were  guaranteed  in  advance  by  priva 
subscription." 

The  effect  of  this  warfare  is  seen  in  a  striking  d 
cline  in  the  average  rates  received.  Considering  tl 
extent  of  the  company's  traffic  and  mileage,  th 
average  had  until  1893  been  maintained  at  compar 
tively  high  figures,  having  been  for  1892  1"598  cei 
per  ton  per  mile.  In  1893,  however,  under  the  infli 
ence  of  the  conditions  mentioned,  the  average  dropp< 
to  1'373  cents,  being  a  decrease  of  over  14  per  cen 
Notwithstanding  this  unsatisfactory  situation  regari 
ing  rates  and  notwithstanding  the  depression  in  bus 
ness  in  the  last  half  of  the  year,  the  company's  gro 
receipts  for  the  twelve  months  of  1893  fell  oh 
$922,647  (or  but  1-89  per  cent)  behind  those  h 
the  twelve  months  of  1892,  and  as  far  as  tl 
falling  off  in  the  freight  revenues  at  least  is  coi 
cerned,  the  loss  was  entirely  due  to  the  reductio 
in  rates,  as  the  tonnage  movement  one  mile  ii 
creased  13*60  per  cent.  In  the  net  eaminj 
the  loss  is  only  $210,692,  the  decrease  of  $932,647  i 
gross  earnings  having  been  met  by  a  reduction  of  $711 
955  in  expenses.  The  Southern  Pacific  is  of  course 
very  large  system,  and  its  operation  are  of  very  grei 
magnitude,  the  gross  earnings  in  1893  even  after  th 
decrease  of  $923,647  from  1892,  being  $48,049,548,  an 
the  net  earnings  $17,473,304.  These  figures  are  base 
on  the  results  of  the  6,624  miles  of  road  directly  opei 
ated.  In  addition  there  are  1,268  miles  of  road  opei 
ated  separately  which  earned  in  1893  $5,897,119  grot 
and  $1,780,960  net.  Altogether,  therefore,  the  con 
pany  operated  at  the  close  of  1893  7,893  miles  of  roac 
on  which  the  gross  receipts  were  $53,946,667  and  tl 
net  receipts  $19,254,364. 
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The  fact  that  the  Southern  Pacific  should  have 
lost  comparatiTely  so  little  in  its  gross  rerenues— less 
than  a  million  dollars — at  a  time  when  the  falling  off 
in  the  receipts  of  the  Union  Pacific  in  the  same  period 
iraa  over  seven  and  a  half  million  dollars,  is  of 
course  significant.  It  serves  to  emphasize  very  strongly 
the  difference  in  the  character  and  composition  of  the 
trafBc  of  the  two  systems,  the  Union  Pacific  having  a 
large  amount  of  mileage  in  the  silver- mining  sections, 
where  the  decline  in  silver  has  produced  such  a  com- 
plete stagaation  of  industrial  activity,  while  the 
Southern  Pacific  on  the  other  hand  has  comparatively 
little  trafiSc  from  or  into  the  mineral  regions,  its 
lines  lying  moatly  further  south.  The  1,268  miles 
of  road  operated  separately  earned  in  1893  130,- 
007  in  excess  of  the  fixed  charges.  The  Southern 
Pacific  Company  system  itself  shows  earnings  im  excess 
of  charges  of  12,307,630,  after  deducting  t311,5G7  spent 
for  betterments  and  additions;  11,254,891  was  also 
spent  for  betterments  and  additions  and  charged  to 
capital  account.  Even  if  all  this  were  taken  out  of  in- 
come a  surplus  of  over  a  million  dollars  would  remain. 
It  deserves  to  be  mentioned,  at  showing  the  difference 
between  the  results  in  the  first  six  months  and  the  laat 
eix  months,  that  while  the  decrease  in  gross  receipts 
for  the  whole  year  is  only  $922,647,  in  the  first  six 
months  there  was  aetoally  a  gain  of  $1,049,424,  while 
in  the  second  half  of  the  year  there  was  a  decrease  of 
♦1,972,071. 

As  regards  the  floating  debt,  the  company  reports 
♦^,742,339  of  loans  and  bills  payable  outstanding 
December  31,  1893,  and  112,487,612  of  current  liabil- 
ities altogether,  including  the  bills  payable.  The 
current  assets,  not  including  14,840,558  of  materials 
and  supplies  on  lund,  aggregate  110,343,953.  ('on. 
ceming  the  outlook  for  the  immediate  future.  President 
Iluntington  says  it  is  but  reasonable  to  expect  that  the 
widespread  business  depression  will,  if  it  continues, 
reduce  the  earnings  during  the  year  1894  probably 
more  than  it  did  during  the  last  half  of  1893. 
But  he  Mys  it  is  hoped  that  with  such  economiei 
•■  any  appreciable  diminution  in  the  volume  of  bugi- 
lieas  will  enable  the  compMiy  to  put  into  effect,  and 
the  excellent  physical  condition  of  the  properties, 
which  enables  them  to  handle  their  bniineM  at  the 
minimum  of  expense,  the  net  loeees  will  be  greatly 
latsened.  The  gravity  of  the  situation  in  this  respect 
on  all  the  railroads  of  the  country  has,  he  declares, 
forcibly  brought  to  the  attention  of  their  managers  the 
ioewity  of  more  conservative  bnaiaeas  methods  than 
have  been  obeerved  in  tha  past.  "  With  co-operation 
among  them  in  regard  to  the  tranaportation  requirements 
of  the  public,  and  a  fuller  appreciation  by  the  public 
of  the  fact  that  economies  enforced  by  the  railroads, 
▼bether  they  result  from  a  diminution  in  the  volume  of 
!>Biii>m  or  from  un  remunerative  rates,  are  reflected  by 
•  depression  in  nearly  every  line  of  business,  an  adjast- 
Htt  between  the  rates  of  transportation,  which  have 
>  been  r  instantly  decreasing,  and  the  coat  of  operating, 
which  has  been  constantly  increasing,  wQl  be  facilitated, 
and  when  effected  will  be  to  the  undoubted  benefit  of 
all  concerned  therein." 


Stock  Bxcbaxoi  Clcaiuiio-Hoiiu  niAaaicnoRs.  —  The 
■akjaiaed  sUtement  includes  the  tnB«ctioM  of  tha  Stock 
Kzctian<e  Cleariag-IIooM  freta  April  18  down  to  and  includ- 
ing ItiiUj,  April  37  ;  also  th«  agxregates  (or  Janoary,  Feb- 
roary  uid  March  in  1894  aad  18M. 
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u»t..iaM.  ia.sit.«oo  i.o7«.t4i.aoo 

Sbm..  .    4Sa».M0    MUI.811.000 


. Bataneet,  one  tide. .  Shttti 

Short*.  YaituSKara.    Oash.Otear't 

•  a 

*.ooii.ooa    110,700.000  s,aoo,soo  ajut 

l,M7,»00      172.701,000    S.52»,an0  «,Ul 

8,703,800      l«7,SOa,000    8,784,100  7,080 

ti.20i.;oo    M  1.301.000  io,ns,aoo  ao.070 


i,3M,oao 

1,0.16,400 

l.i5«.iao 


aa.ioo.ooo  «.oii,noo     «.830 

M,»IO,00«    1,300.800       6,508 
BLSOinOO    l,»?'<.70l)       B.5SI 


S,Mi.60O     807.100,000    6,300.000     18,008 


-  Baltmee*.  on*  tide.- 


StteelM 


, — nartt,  AoM  iUe$.—\ 
VUartd.    XoUU  ralu*. 

a 

Apr.  16..  813.000  52,100,000 

•    17..  815,200  54.500,000 

"    18..  73M,S00  44,200.000 

••    19..  687,300  42,t00,0J0 

"    20..  580.000  34,500,000 

T>t.wk..S,ei9,300  223,000,000     332,000  21,200,000  336.400    1,540 
Wk:Mt7r5,8d3,800  414,000.000     624.600  42,600,000    696,400    1.600 


SAartt.   Value  SKarf.    Oaek.Otear'd, 

9  9 

84.500     5,100,000  92.600  315 

84.3U0     5,300,000  71,500  310 

69,800     3,800,000  66.000  Sli 

62.000     3,700,000  55,700  311 

52,400     3,300,000  50,600  290 


Apr.23..  860.300  49.100,000 

*•    24..  707.200  41.400,000 

"    25..  798.100  44,000,000 

"    26..  553,600  33,000,000 

"    27..  554,000  37,900.000 

Tot.  wk.. 3.173,100  204,400,000 
WUMt7T4.tl7,300  313.000.000 


74.800  4.000.000  65,500  332 

67.300  3,600.000  81,300  305 

60,500  3.500.000  63,500  323 

55.100  3,000,000  49,500  295 

58,100  3.900.000  53,000  285 


318,700  18,000,000  314,800    1,510 
476.900  81.100.000  417.100     1,262 

The  stocks  cleared  now  are  Amerioaa  Cotton  Oil  common , 
AnMrtean  Sogar  oommoD,  Atchisoo,  Chicago  BurlinKtoa  & 
Quincy,  Chicago  Oas,  Chicaco  MUwaokee  3e  St.  Paul  oom- 
moD,  Chicago  &  Northwestern,  oommon,  Chicago  Rock  Idand 
ft  Pacific,  Delaware  Lackawanna  ft  Western,  Distilling  ft 
Cattle  Itoding,  Oeneral  Electric,  Lake  Shore  &  Michigan 
Soathem.  Loalsvilla  ft  Nashville,  Manhattan,  Missouri 
Padflo,  New  York  Central,  New  York  ft  New  England,  New 
Tork  Lake  Erie  ft  Western,  Northern  Pacitio  preferred. 
National  Lead  oommon,  Philadelohia  ft  Beading,  Union  Pa- 
cific and  Western  Union. 


9ftottjetar9:C>:ommcvciitlgn$Ush^cius 


I  n«B  oar  ewa  oorrMpoadeat.  ] 

LoinwM,  Saturday,  April  14,  18M. 

The  demand  for  short  loans  has  been  exceedingly  strong  all 
ttroogh  the  week.  Daring  the  second  half  of  March  the  out- 
aids  market  borrowed  from  the  Bank  of  England  about  S}^ 
railUoBS  starling.  The  loans  began  to  fall  due  laat 
week,  and  now  the  whole  of  them  have  been  repaid.  la 
maUag  the  repajmanta  the  outside  market  bad  to  hand  back 
to  the  Bank  tha  whole  amoont  recelTed  from  it  on  account 
of  tha  intenst  on  the  national  debt  and  the  dividend  oa 
bank  stock.  On  Thuraday  a  further  sum  fell  due  to  the 
bank  of  nearly  three-quarters  of  a  million  sterling,  parchase 
money  of  the  Uraguayan  and  Argentine  securities  belonging 
to  the  Baring  estate.  The  money  was  in  hand,  but  the  brokers 
had  to  borrow  nearly  as  much,  so  short  was  the  supply  in  the 
open  market.  The  scarcity  in  the  market  is  intensified,  be- 
eanse  the  French  banka  are  withdrawing  loans  from  London 
la  ptaparation  for  the  dty  of  Paris  3>{  per  cent  loan,  and  tha 
India  Council  is  unahla  to  land  as  it  formerly  did.  The  rate  of 
iaterast  on  the  open  market  has  ranged  during  the  week 
from  1^  to  3  par  oent  and  sometimes  8^,  and  even  9^4  per 
cent,  has  been  paid  for  a  single  day  to  avoid  borrowing  for  a 
week  at  the  Bank.  Still,  the  Bank  has  done  a  considerable 
amount  ot  boaincas.  It  is  exceptionally  strong  just  now. 
The  ooin  and  bullion  amotmt  to  nearly  81. i^  millions  sterling 
and  the  leeei  >ia  very  nearly  98  millions  sterling,  being  6[ 
per  oent  of  the  liahilities.  For  some  time  longer,  therefore, 
the  Bank  will  retain  oontrol  of  the  ootsida  market. 

Tha  India  Council  has  been  again  soooessfnl  in  selling  its 
dtafto  this  week.  At  the  public  tenders  on  Wednesday  the 
applications  ware  more  than  three  times  the  amount  offered, 
so  U>at  each  ^iplicant  received  only  about  29  per  cent  of  what 
ha  aaked  for.  The  prices,  however,  wen  lower  than  last 
week— Is.  1  l»-32d.  per  rupee  for  bills  and  Is.  1^'d.  per  rupee 
for  transfera.  Later  in  the  day  the  Council  sold  by  special 
contract  about  11  lakhs.  In  India  the  money  market  is  again 
becoming  very  tight,  and  on  Thursday  the  Bank  of  Bombay 
raised  Hs  rate  of  discount  from  7  per  cent  to  8  per  oent  The 
paymantB  into  the  treasuries  are  very  large,  and  the  salea 
of  Council  drafts,  though  for  a  couple  of  weeks  now  they 
have  amounted  to  about  60  lakhs,  are  not  sufficient  to  counter* 
balance  the  payments  into  the  treasuries.  The  stringency 
in  the  market  is  almost  entirely  due  to  tha  large  ao- 
cumulation  in  the  treasuries,  for  trade  is  quiet  for  the  time 
of  year,  and  bankers  all  complain  that  bills  are  exceedingly 
■oaroe. 

Ibe  silver  market  has  not  fluctuated  bo  vddely  this  week  aa 
week,  but  it  is  firm  and  moving  upwards.    On  Tuesday 
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the  price  recovered  to  28^d.  per  ounce,  and  declined  the  next 
day  to  28?^d.  Here  the  supply  is  very  short,  and  the  feeling  is 
that  there  must  be  a  further  considerable  recovery,  unless 
America  sells  largely.  The  best  opinion  is  that  there  will  be 
some  fluctuations  but  that  the  price  will  gradually  recover- 
how  much  will  depend  upon  whether  the  Indian  mints  are  or 
are  not  reopened.  The  buying  at  present  is  chiefly  for  China< 
Japan  and  the  French  Indies.  There  is  some  demand,  how- 
ever, for  the  Continent.  India  for  the  moment  is  not  buying, 
but  neither  is  she  selling.  There  are  considerable  amounts 
bought  some  time  ago  still  to  be  delivered,  but  the  Indian 
buyers  have  refused  to  sell  even^at  the  advanced  prices.  From 
this  it  is  inferred  that  as  soon  as  the  Indian  money  market 
becomes  easier,  India  will  begin  to  buy^again  upon  a  large 
Bcale. 

As  was  to  be  expected,  a  great  abundance  and  cheapness  o^ 
money  all  over  the  world  are  inducing^governments  to 
begin  again  converting  their  debts.  Some  time  ago  the 
Egyptian  Government  applied  to  the  Powers  for  authority  to 
convert  the  Unified  debt,  which  now  bears  4  per  cent  interett 
and  amounts  to  about  56  millions  sterling.  France  is  making 
objection,  and  some  of  the  great  Continental  bankers  are 
strongly  opposing.  It  is  thought,  therefore,  that  the  transaction 
will  have  to  be  postponed,  but  that  ultimately  it  will  be  car- 
ried through.  The  Turkish  Government  is  negotiating  for 
the  conversion  of  the  1854  and  1871  loans  secured  upon  the 
Egyptian  Tribute,  and  amounting  together  to  about  7  mil- 
lions sterling.  And  the  Bulgarian  Government  is  preparing 
for  the  conversion  of  its  6  per  cent  bonds  into  5  per  cent 
bonds.  Various  other  conversions  are  talked  of,  but  nothing 
definite  is  yet  known.  There  is  likewise  a  revival  of  new 
enterprises  in  the  form  of  companies.  More  have  come  out 
during  the  last  month  than  for  a  long  time  past,  and  it  is 
known  that  several  others  will  be  brought  out  very  soon. 

The  scarcity  of  money  in  the  open  market  has  checked 
business  upon  the  Stock  Exchange  this  week.  Bates  still,  of 
course,  are  very  low  ;  but  the  market  does  not  like  to  be  de- 
pendent 80  much  upon  the  Bank  of  England,  and  busines^ 
will  therefore  probably  remain  quiet  until  the  supply  in  th^ 
outside  market  increases.  The  fortnightly  settlement,  which 
began  on  Tuesday  morning  and  ended  on  Thursday  evening, 
passed  over  without  difflsulty,  but  it  showed  a  mush  larger 
account  on  the  "  bull "  side  than  has  been  seen  for  fully  a 
year.  Owing  to  the  increase  in  the  bull  account  and  the 
tightness  of  money  in  the  open  market,  there  has  been  some 
decline  in  the  American  department.  Investment  is  still 
Strong,  especially  for  really  good  bonds,  but  speculation  for 
the  moment  is  stopped.  Business  in  the  South  American  and 
Central  American  departments  has  likewise  fallen  oflf,  and 
the  inter-Bourse  markets  are  quiet.  Paris  is  engaged  in 
preparing  for  the  new  city  of  Paris  loan  of  the  nominal 
amount  of  8  millions  sterling,  and  serious  fears  are  enter- 
tained that  the  long-expected  crisis  in  Spain  cannot  be  much 
longer  postponed.  Affairs  in  Italy  are  as  bad  as  ever.  Brit- 
ish railway  stocks,  too,  are  rather  quieter,  but  all  really  first- 
class  securities  are  exceedingly  high  and  well  supported. 
Consols,  for  example,  are  quoted  100  to  100}^,  and  British 
Government  214  per  cents  are  93?^.  The  only  department, 
however,  in  which  there  has  been  really  active  speculation 
during  the  week  is  the  South  African.  Gold  shares,  diamond 
shares  and  land  shares  are  all  in  exceedingly  good  request 
and  prices  are  steadily  advancing. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 

1894.  1993.  1892.  1891. 

April  11.  April  12.  AprU  13.  April  15. 

£  £  M  £ 

Qreulation » 25.030,020  :e5,ir2.105  28,219.770  21.761.195 

PubllcaeposlU....... 8,373,516  6.930,827  6,671,287  7,708.8il 

Other  aepoBlM 29,121,850  29,237,918  28,015,400  29,356.11" 

OoTemment  secarlties 9,379,03s  11,208.101  11,256001  ll.s.W.Bt* 

Other  lecarltles 2!,956,9S1  25,168263  2e.H49.01i  S0.e3P.!)S2 

Kaaerre  Of  Dotes  and  coin. 23.t8S,035  16,611,852  14.536,987  12.997,S8o 

Coin  &  bnlllon,  both  depaitm'ta    31,218,075  25.636,937  24,336,757  21.308.577 

Prop,  reeerre  to  liabilities.. p.  c.       611-10  47  41^  31H 

Bankrate percent.          2  2^  2^  3 

Oonsols,  2«  per  cent 100  116  98  15-16  96  3-16  96  7-16 

OlearlcK  House  returns. 113,933,000  121,562,000  139.478,000  131,116,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  12: 

Gold.— All  the  Rold  received  has  reaehed  the  Bank,  nnd  the  only 
Wltbdrawal  wan  4''2,000,  in  Frenoli  coin,  which  was  nndeiRtood  to  be 
»  epeclai  traunactian.  The  total  boufchtis  £33^,000,  and  the  above- 
mentioned  £72,000  was  withdrawn.    Arrivals:  River  Plate,  £22,uOti; 


Australia,  £5.000;  China,  £46,000;  India,  £72,000;  South  Atrles 
£6P,000;  Japan.  £29,000.    Total,  £243.000. 

Silver.— At  the  price  we  quoted  last  week  the  market  was  very 
steady:  and  on  (rood  demand  for  the  continent,  which  clashed  with  a 
special  order  from  Guatemala,  rates  rapidly  advanced  until  29>4d.  wat 
touched.  At  this  price  there  were  more  sellers  than  buyers,  and  a 
reaction  enoued.  To-dav's  rate  is  2»%d.  Arrivals  from  New  York, 
£92,000.    Shipments  to  bombay,  April  6th.  £68.825. 

Mexican  Dollars.— These  coin  have  not  been  dealt  in,  and  are  qnltt 
nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

L<mdon  Standard. 


Bar  gold,  fine.... OS. 
Bar  gold,  parting. OS 
Span,  doubloons,  oz. 
n.  8.  gold  coin  . .  .OS. 
Oerman  gold  coln.ui 


Apr.  12. 


77 
77 
73 
76 
76 


d. 
9 

9 
4M 


Apr.  5. 

s.  d. 

77  9 

77  9)4 

73  9 

76  4(4 

76  m 


SILVER. 

London  Standard. 


Bar  silver,  fine.  ..01. 
Bar  silver,  contain- 
ing 5  grs.  gold. .OS. 

Cake  silver os. 

Mexican  doltars..oz 


The  rates  tor  money  have  been  as  follows: 


4pr.   12. 

d. 
28X 

29« 
31 


.Apr.  6, 

d. 
28  8-lC 


2S  9-lC 

SOH 
26H 


on 

1^ 

Op«i  Market  Batei, 

IntsrestaUoimd 
/ordeposits  bif 

Sank  Bills. 

Trods  Bills. 

Joint 
Stock 

DUc't  Wm 

1 

Three 

rour 

Six 

Thrss 

Fovr 

Six 

At 

7tOlA 

Months 
lS»~ 

Months 
IH®  - 

Monttis 

Months 
lXa2~ 

Month! 
i«®2~ 

Months 

l%»2 

Banks. 

UalL 

Days. 

MRh 

9 

1 

IX 

>. 

16 

?, 

iMa- 

m»  - 

i«®  - 

i«a2 

1K®2 

m93 

1 

«* 

» 

22 

2 

IX®  - 

15*®  - 

IH®- 

l>i®2 

2   a  - 

mUH 

1 

IX 

•• 

30 

2 

1=»9- 

1«®- 

1«®  - 

1«®  - 

29- 

2    ®2(i 

1 

IX 

AprU   6 

2 

lHi9  - 

iHi®  -  iK«i«  iMai« 

1M91« 

1«®1« 

1 

IX 

•• 

13 

2 

1X9  -i«»  -'ma  -'iH<s>iHiHia  -'2  azM 

I           1 

IS*, 

The  Bank  rate  of  discount  and  open  market  rates  at  th« 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  of 
Interest  at 

AprU  13. 

Aprtl6. 

March  30. 

March.  22. 

Banh 
Bats. 

~jr 
3 
3 
3 

2« 
3 

4 

6)i 
5 
3V< 

0pm 

Market 

2  3-16 
1^ 
IK 
1« 

m 

3X 
S 
5 
3« 

Bank 
Bats. 

~2X~ 
8 
3 
3 

2X 
3 

T 

3W 

Opsn 

Morko 

2  3-16 
i% 

IM 

1« 

2 

3« 

6 

6 

3^ 

Ban* 
Bats. 

~2>r 
3 
3 
3 

2« 
3 

4 

6K 
5 
3« 

Opsti 
Kark(t 

2 

1« 

2 

IK 

2 

3M 

S 

5 

3K 

Bank 
Bats. 

~2jr 

3 
3 

8 

«K 

3 

4 

KM 
8 
3W 

Uarlut 

Paris 

2 

BerUn 

Hambnrg 

Frankfort 

Amsterdam . . . 
Brnssels    

2X 

2 

2M 

IX 

2 

3K 

3t.  Petersburg 
Midrtd  ... 
Copenhagen... 

5 
6 

SX 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-two  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOBT8. 

1893-94.  1892-93.  1891-92  1890-91. 

Importsofwheat.owt.35,591.726  38,039,302  42,316.079  34,130,477 

Barley 21,140.167  11.296,842  13.752,424  13,3i»5,289 

Oata 8,130,627  7,54(i,124  8,2^4,266  8,225,570 

Peaa 1.691,215  1,454,819  1,969,032  1,211,231 

Beans 3,460,422  2,74-i.369  2,225,993  1,893,355 

Indian  com 20.136.908  17.771,708  17,020.151  16,633,382 

Flour 11,864,693  12,936,557  12,598,910  10,084,207 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1893-94.  1892-93.  1891-92.  1890-91. 

Wheat owt. 35,594,726  38,039,302  42,316,079  34,130.477 

Imports  of  flour 11,864.693  12,936,557  12,598.9Lit  10,084,207 

Sales  of  home-Krown.l5,3l5,91S  17,330,182  20,98S,6SS  25,045,625 


Total 62,775,334  68,306.041 

1893.  1892-3. 

Aver,  price  wheat  weeh.24s.    64.  21s.    91. 

Average  prloe,  season. .26s.    Id.  26s.  101. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

TKi$  week.      La»l  week, 

vnieat qrs.      3,203,000    3,041,0C0 

Floor,  eqnal  to  qrs-         360.000       489,000 
Oalze qrs.         382.000       359,000 


75,901,647  69,260,30* 

1891-2.  1890-1. 

3  Is.    41,  37s.    9*- 

358.    41.  32a.    9d- 

of  wheat,  floor  and 


1893. 
3,210.000 
412.000 
425,000 


1893. 

2,765,600 
390,00* 
390.COO 


Ensllsh  Financial  ITIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities.  Sec,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  27: 


Ijondon. 

Bat. 

JTon. 

TutM. 

Wed. 

Thur: 

tri. 

28\ 
1001,g 

28% 
100  ig 

29>8 
1003,g 

29  Ss 

loo's 

296,6 

looie 

29>« 

0onBOis,new,2%  i>erotB. 

ioo>u 

do     for  account 

100 1« 

t003i6 

UOI4 

1003,g 

99-90 

1003,« 

99'92>s 

lOO'jj 
99-75% 

Fr'oh  rentes  (inParlB)lr. 

99-72JS 

99-75 

d9-77J« 

17  B  4b  of  1907 

Oanadlan  Pacific 

7088 

69S8 

69% 

6938 

6918 

68'8 

Ottio.  Mil.  &  St.  Paul.... 

64 'a 

6378 

6338 

6»ie 

63=8 

esag 

(tllnois  Central......... 

9514 
132 
52% 

95 
132 

5178 

95 
132 

5108 

6514 
132  •« 
51«8 

95>4 
13li« 

5138 

95>a 

Lftke  Shore ......... 

131% 

LoalsvllleA  Nashville. 

50% 

Mexican  Central  4s 

56% 

56>4 

57 

57 

57>4 

57% 

!J.  Y.  Central  &  Hudson. 

102>4 

101 1« 

101% 

102 

102 

101% 

tl.  Y.Lake  Erie&West'B 

17 

16»8 

161s 

16% 

16>i 

16% 

do       2d  cons ;... 

81>a 

si's 

81 

8u>a 

8j 

80 

Worfolk  A  Western,  pref 

..-. 

.... 

Northern  Paoifio  pref... 

21 

2014 

19i>s 

20i« 

20% 

19% 

Pennsylvania 

52<« 

52 

51% 

51 '« 

31% 

51% 

PhiL  &  Read.,  per  ghaie 

1(38 

10>e 

978 

9'9 

10 

9't 

Uuion  Paolllo. ........... 

21>« 
18 

20i>8 

20  "g 
17>4 

20H« 
17  "4 

2088 

17 

20% 

Wabash  pref 

17 

AraiLSS.  1W4.] 
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C^omraerclalautlSaisccUancousUcws 

KATioif^i.  Bajtks. — Th«  folloirinK  ioformatioa  regarding 
oational  banks  is  from  the  Tr«MMU7  Depwtment : 

BscnrrtT  oBounsBn. 
4^1— Tka  Bwedlik  Aa«rla*B  VattoDal  B«Bk  of  MIooeapolu.    Cap- 
tul.  •UO.OOa    a    a.  Waraar,  Piaaldeot;  K  A.    Kemp«, 
Ca*hkr. 

OOBPOaATm  KXIHTKIICB  ■XTWSBD. 
t,193— The  9*tttj  ruad  Natloaal  Bankof  PKokaors,  MaaaaoliaMtU. 
iintU  AprU  17,  19IA 

CBAfOB  or  TITLK. 

<7«S— Tha  rtnl  Xalloial  Baak  of  I'hirticn.  kMatadal  Cbartlen  (dow 

Caracctai,  Praaaflranla,  tide  chaacad  to  "The  Pint  Kat- 

loaal  Bank  ot  Caroecle  " 

ix  ugcrOATioa. 
MM— The  UaloQ  Xatlna*!  Bank  ot  Salt  Lake  CIlT,  Utah,  ha*  cone 

IDIO  niDatarr  llqaldttloB,  br  reaolatlaD  of  Ita  iluekholdera 

dated  March  tt.  181^4. 

IHFOBTS  AUD  EXPOSTB  FOR  THX  Wexx.— The  following  are 
tbe  import*  at  New  York  for  the  week  ending  for  dry  goodi 
April  19  and  for  the  week  aDdiag  for  general  merchandise 
April  SO;  alio  tolala  rinoe  Um  hegftning  of  the  first  week  in 
MBnaiy. 

voumi  iMfoaia  as  vbw  tobx. 


Mr  r*ak. 


DrrOoed*. 

Oaalr  — 


TMal..^.^ 
Orr  Oooda.... 


IML 


ISM. 


>«.14*5«1 


nsMMai 

74Sd.lCO 


n,T77.7«4 


hl894. 
•1,503.330 


•44.SS7.atO>   t43.aS«.S47i 
lS0.S94.ill     lS4.776.a00> 


•44.ss7.ato>  t43.as«.s47i  ■es.«a*.7ss 

-        iM.S78.01S 


1.330 
6.U7l),T(i0 

•7.783,039 

•I9.67I.9?0 
107.ft41,0«9 

Total  Uwaaka.  >174.9»1.W1  »178.71S.147  >21T.a07.g«  m7.aiai9g9 

Th*  importi  ot  dry  aoods  (or  ooo  waok  Utar  will  be  found 
taour  report  of  tbe  ixj  gooda  trado. 

Tbe  following  m  a  atataMcot  of  tbe  ejipotta  (excloaire  o  t 
ipacie)  froa  the  port  of  New  York  to  foreign  poru  for  the 
weak  wwlliig  April  M  aad  from  Janoarjr  1  to  date: 


fartUwwk.. 

f  lov.  ra^ettad. 

XMaliawaaka. 


isai. 


!••>. 


laas. 


*7.ir>«.m 

iet.4«a.7«3 


•io».<oajw  •ita.ssA.tw! 


fr.«9t.9ae|    •a.«49.a«s 
>.a7a.677      »7AOt.471 


97.tl8.979 
I1«,049,VM 


'4|>llTJ6a.«05 


Tha  foOowIng  table  abowa  tba 
a  Iba  ponof  Hew  York  for  tha 
JaBoarr  1.  IBM,  and  for  tba  e 


aad  loiporta  of  apecie 

aadiag  Apiiltl  aitd  aincr 

"in   18«8 


t44l»8 
0,0«9 

i.eee 

lt7,0SS 

ioa.i>i7 

3*1.439 
19,010 

"•491.187 

i,aes.i90 

4M.4A1 


or  tba  abore  Importa  for  tba  weak  ia  18M  flSJM  were 
aaaaald  ootB  BudlHtAaaartoMaUver  ooia.  Of  the 
idBfislhaaiM  tlaa ft,0«Ma wan AtMafeaa gold 


Citf  Railroad  S4><-arltle«-Dr<>ker>'  Qootattooa. 


D. D. B.  B. a  Barr-aik. .  lli 

'  ~  ^IHif.Jab  10) 


uaaTa^^amhlya 

.■bapaJLr.-f.t      .. 

-      ,«M9eoJaiiigB  .  .„, 
liAiA-Mao  iJ3  lurf 

.(i^I9M  iAP  '■"    ' 

FjaaM.la,!*   < 

ru«.»*,aT, 

jhiiafiBTiaetm''  <r|ath>Taaaa..... 

_l^lam.JV9v  .30         l<taan.,la.l9a9.IIAt 

.rk.ll.aKj<i.  -a  ATaaaa-MMk.... 

•  70»|p  <v  Ataaaa.. 


— S' 


aSto I  »< 

Si«l>ttA«aan   aiaia.  — no 
^nK0«l9l4    ,10" 

lat 4tQT.  at.  rw.-aiaei  •*» 

4i>ia*MaMaa.A>l.!l  Av     «•• 

.i9io..Ma>  no 

Sdjaart  laraaM«a.J*J>  n- 

CwTm.  *  rTrm -at*  joo 

JAJ  10  > 

i» 

11* 

!»• 
1:10 
0-J 

75 
15 


Aak 

115 

100" 

iM 

iM 

ij" 
ll'i 
sO 


»»ayTi>iTr 


'.I>1« 
lll)'« 


ITT 


—The  nhareholden  of  tha  Credit  Lfonals,  Piris  at  their 
annual  mating  on  Aoril  10  approved  tbe  proposition  to  in- 
crease the  bank's  capital  100.000.000  franca.  It  is  stated  that 
when  eolleoted  this  will  bring  up  tha  piid-ia  caoital  to  300,- 
000,000  francs,  besides  which  there  are  40,000,000  francs  re- 
•erre. 

FORKION  TKAOK  of  NBW  TOKK— MORTHLT  STATKKKirT.  — In 

addition  to  the  tablea  preceding,  made  up  from  weekly 
retiinia,  we  give  the  following  flguree  for  the  full  months, 
tiao  ianied  by  our  New  York  Custom  House.  The  first  atat*- 
asent  oorers  the  total  imix>rta  of  merchandise. 


mpoBTs  nrro  asw  tobk. 

UBSM. 

UM93. 

JCmfk. 

Om*. 

0<a<rai 

Jftrttea- 

4lt. 

IMaL 

8 
4l.«tlM9 
*4,tM.t3l 

sa,os7,:«o 
si.M«,aaa| 
»vei.ios 

«MJ«,ai», 
iun,«7« 

Ml<'>>9.Tll 

0«tdL 

Omtnl 
Ifiwlaa 

IMaL 

Jal» 

OeleMr.... 
HuiaMhat.. 

rMnaar-- 
Manfe 

• 
U.SIUSI 

T,iaa,«M 
•.nsasi 

MVrjM 
4.tTMSI 
a,9WSM 
MM.OT 

Tjai.ni 

« 

».Ms,iae 

lajtrLiei 

uMUtm 
assiMM 

iMtvan 
WAiTjiar 

8                 8 

t4.l««,MI    «M<V8B 
IO.«IT3in    tO.M8,:9t 

it,«T4.«06  n.8ia.on 

Mlt.4W    MjK)r>,«4« 

ii.isT.iM  ii.in.ois 
i«,*7tuna  ii.i77.8u 

ILOCUTS    ltJM.tU 
U3>T.87«    t«,4«T.aiS 

• 
M.9iaLM8 

«l.«8«,Me 
«4.a8T,«S8 
43.111,148 
U.488J08 

&t.a«T.gBi 

<».MI.Tt8 

njs»j04 

TotaL... 

m.itfjm 

tii.KiM' 

aiLatPMo 

IVL»\1U 

Me.Mn.<rr  «ii  ma.m 

vwMi  saw  Toaa. 


JbatfA. 


TMal  Jf  jrakanda*. 


»4.0l»,lt9 


•Ua^iit  M.IIIMI    BapMBkar. 
Mjat*-»  ii.ai.44B,  oaMkar.... 


«>,-8IJ»T 


4i.ai.44B,  oaMker.... 
>>.<:ikno   XoTanker.. 


Total 


At  Stm  TmK 


8 

14;*MkM8 


TJ8l,ia4 
T,»IT.4n 
4LU«.M« 

l^4ia.M4 
8JI»,M4 
T.4M  17< 
TAi«.<40 


u,ao<.i»r 

MJ79JB1 

ii.«4ais 


4,811.488 
10,171.149 


IIJ48.488 


44/-n444igajlU4 


N.  T.  u4  Braaklya  Om  Baawttlaa— Brakeia'  QuotaUona. 


•AaoonrAiiiKa. 

'BUtlAak. 

1      OASCOMPAXIKS. 

Bid. 

Aak. 

■taaMra  Oa».U«kt 

no 

101        

.      40 
1  >«>   '    .«. 

TnillMnrtiiiH 

lift" 

101 

1*4 
lOS 
till 
100 
79 

140 

i-IMaa<a-|Braaklra)  .... 
Jwaaraif  A  Ra  ok«a 

ll«»far«t"»''  -"■—'- 
M«laa<    ' 

artip 

raseHraUkraakUrBi.     . 

■«S5w*::~:::.~n:: 
S^>«:::n::::- 

I'w" 
197" 

40 

i  na  foaaa»ar«'  Ht flaaa 
lea  Mfg.  ua gss 


■ana... 

WAwai 

Baaarra 


Aacttoa  Salaa.— Amoog  other  •Mmrities  the  following,  not 
ragalarty  dealt  in  at  the  Ikurd,  wore  recently  sold  at  auction : 

Bf  Measn.  Adrian  U.  MoUar  ft  Soa  : 

Mtarm 

nrhoalx  Bat.  Baak ISO 

St  U.  a.  nra  laaofM  aa  Os.  100 

4  C.  a.  Oawaltea  Oa.,  Ld.  •• 
ISKdoa   Maaaa   A^ailaaa 

Oak.UaMad SS-4a% 

tOU.  •.Trwtiie SSO 

t  Bataara  rira  taa.  Ob IISH 

•O  Irrtair  Bat.  Bank     18S 

5  CNaloa  HaM  Aaaoe'ttaB  .    00>i 
t  Mark,  a  r«iliaa  Hal.  Ok.SlSi* 
1  Maok.  v.  T.  soataty  ua.9ia 
•  •aeead  At*.  KB.C». IStia 

lOaBeaaklyB   Mty  Ballraad 

iXmfmr I7W<B-I80 

TOhaalaalBat  Baak... .4310 

It  Baab  e(  Aaartoa   I94>f 

If  Mnahaata' Mai.  Bask..  187 


•I»^t7-«S  BpaaUh  ladeatr 

auaaair  rira  loa.  Oo. 

rradraBd  •• 

•0,000  Broadirar  *  HeTenlb 
Ato  KK.  lit  Coo.  a*.  1943. 

jau io4>RaiBk 

•3,000  Mina.  a  Oak.  Laad  a 
Ibt.  Co.  «•  Dak.  Bnad*  .  .•4S  lot 

•8.000  Jam*  Uonkllo  Mori 
Trnat  Co..  Kao.  a.  Mo.,  Oa, 
Serlaa  A  A,  1-99 S7 

•1,000  Eooilabla  Mort.  Co., 
K.a.Mo.,ba,8erlraei,190l  43 

•1,000  Iroa  BlMamboal  Co. 
UtOa,  laul.  JAJ 08  a  tali 


Ssv&ttt0  and  ^tttxttciiil. 
Spencer  Trask  a  Co.. 

MAHKERS. 

f    WALL    arBBXT.  BBW    TOBi 

•lata  aad  Jaataa  Baraata.  Albaar. 
Baadi  aad  StaaBa  Bawklaad  Said  aa  Onaaliaia     Daaliw  la  Blate,  CKy  ai 
BiMwiid  Baada  OariBieoadaaaa  taiTttsd. 

Samuel  D.  Davis  a  Co.* 

BANKERS, 

NO    do  WALL  ST.,  NBW  T*BK. 

8AVUBL  D.  DAris.  Chab.  B.  Van  Nostbahb. 


THE  MERCANTILE   NATIONAL  BANK, 

OB    TBB    CITT    OB    KBW    YOBK, 
No.  lai    Braadwar. 
Caallal.  •l.aaa,aaai  Maralaa  Faad.      .      Vl.! 

WILLIAM  P.  9T.  JOUTf.  FraMdeal.  I  KBoaRnK  B.  80HBX0K. 
JAMB8  ▼.  LOTT.  Aiamat  OMklar. 
AOOOOBTB         OLIOITBO. 


706 


THE    CHRONICLK 


fVoL.  LVIIL 


JTxe  '§mxUtxs'  ^uzziU. 


DITISBNOS. 


Name  of  Company. 


Railroads. 

Boston  &  Maine,  com.  (quar.) 

CiD.  Bam.  <5t  Dayton,  com. (quar.) 

Pitts.  Virginia  &  Charleston 

Borne  Wat.  &.  Ogd.  guar.  (quar.). 
Banks. 

American  Kichange  National.. 

Fonrteestb  Street. , 

German  Exebange  (annual) 

Germania 

Greenvruh 

Home , 

Lincoln  National  (quar.) 

2(ational  City 

"  ••  (extra) 

State  of  New  York 

Trust  Companies. 

Central  (bi-monthly) 

Farmers'  Loan  &  Trust  (quar.). 

Kings  County.  Brooklyn  (quar.) 
Ifllscellaneons. 

American  District  Telegraph . 

Amer.  Boda  Fount.,  com.  (quar.) 
"  •'        1st  pref.  (quar.) 

"  "         2d  pref.  (qiiar.) 

Brooklyn  Gas-Light,  Brooklyn.. 

Fennsylvania  Coal  (quar.) 

Railway  Equipment  of  Minn 


Ptr 

Otnt. 


1>< 
IH 
3 
1>4 

3J« 
S 
16 
S 
3 
3 

V 

6 

10 

2 

1 
2^ 

2 
2 
4 
3 


When 
Payt^U 


May 
May 
May 
May 

May 
May 
May 
May 
May 
May 
May 

May 

May 

Mar 

May 
Hay 

May 

May 

May 
May 
Mar 


Bookt  Oloted. 
(Day  inelu$ive.J 


15  Ajril21  to  April  26 
3Apni22toMay     3 


to 

to 

April  25  to 
to 


May     3 


april  14  to 
April  21  to 
April  21  to 
April  29  to 
April  26  to 

April  25  to 

AprU  25  to 


April  23  to  May  1 
May  20  to  May  28 
to 


April  26  to  May  6 
AprU  21  to  May  1 
to  


ant  change  in  the  rates.  Gold  to  a  total  of  81,200,000  ia 
engaged  for  export  to-tnorrow. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers" 
sixty  days  sterUng,  4  87i^(g4  87J^;  demand,  4  88i^®488J^; 
cables,  4  88J4@4  89. 

Posted  rates  of  leading  bankers  are  as  follows  : 


April  27. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  bankers  (francs^ 

Amsterriam  (guilders)  bankers 

Kranklort  or  Bremen(reiohmark8)b'nke.r8 


Sixty  Days. 


Demand. 


4  88  4  S9>9 

1  863j»4  87 

4  861^94  86% 

5  17i«l»6  16'a  6  16>495  iei>» 

40»4»405,g'        4038»4078 


The  following  were  Che  rates  of  aomestic  excciaage  u.i  New 
York  at  the  under-mentioned  cities  to-day:  Savaaaah,  buring 
par,  sellitig  %  premium;  Charlescon.  buyine  par,  selling  J^ 
premium;  New  Orleans,  bank  $1'50  premium;  o  nmer- 
cial  11-00  premium;  Chicago,  30o.  per  |1,0()0  premium;  dt. 
Louis  80c.  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


Interest 
Period* 


WAIil^  STRBST,  FRIDAY,  APRIL.  27.  1804-3  F.  M. 

The  Money  Market  and  Financial  Sitnation.— The  changes 
in  the  financial  and  commercial  outlook  during  the  week 
have  not  been  important.  This  does  not  prove,  however, 
that  we  are  not  a  little  nearer  a  normal  condition  of  affairs 
than  we  were  a  week  ago.  As  in  the  recovery  from  many 
physical  disorders,  only  a  gradual  change  can  be  expected^ 
tod  this  must  be  measured  by  intervals  of  not  too  short  a 
length. 

Compared  with  three  months  ago  there  is  a  real  change  for 
the  better,  if  not  in  railroad  earnings  at  least  in  public  confi- 
dence and  expectation — provided  Congress  will  give  us  only 
half  a  chance.  Too  much  stress  must  not  be  laid  on  the  oc- 
currence of  serious  strikes.  These  are  always  a  product  of 
hard  times,  but  while  causing  no  little  inconvenience  and 
rouble,  they  are  not  an  indication  that  general  business  is 
further  declining.  The  strike  on  the  Great  Northern  assumed 
serious  proportions,  but  trains  are  again  running,  and  the 
difference  between  men  and  management  will  be  settled  by 
arbitration.  The  strikes  in  the  bituminous  coal  fields  also 
have  been  a  cause  of  disturbance. 

The  Philadelphia  &  Reading  report,  with  the  exhaustive 
tables  of  Messrs.  Jones  and  Little,  has  a  length  been  issued. 
It  affords  valuable  statistical  information  to  those  unfamiliar 
with  the  property,  but  discloses  no  new  facts  of  moment  re- 
garding its  condition.  Mr.  Little's  report  proves  the  account- 
ing department  to  be  in  good  hands  but  does  not  show  any 
easy  way  of  reorganizing  the  company. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1  to  13^  per  cent, 
the  average  being  a  little  over  1  per  cent.  To-day  rates  on 
call  were  1  per  cent.  Prime  commercial  paper  quoted  at  3  to 
4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £441,633  and  the  percentage 
of  reserve  to  liabilities  was  65-75,  against  63'34  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank 
of  France  shows  an  increase  of  19,550,000  francs  in  gold  and 
2,675,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
©f  April  21  showed  an  increase  in  the  reserve  held  of  $1,177,035 
and  a  surplus  over  the  required  reserve  of  $83,008,035,  against 
$80,831,000  the  previous  week. 


28 Ten. 

4s,  1907 reg. 

48, 1907 ooap. 

5b.  1904 reg. 

58, 1904. ..  .coup. 

6s,  our'oy,'96 reg. 

68,  eur'oy,'96 reg. 

6s,  our'cy,'97 reg. 

68.  car'oy,'98 reg. 

68,  onr'ov.'99 r«g. 


1894. 
Apr.  21. 


$ 

59,922, 

70,690, 
459.069, 

10,()73, 
569,539, 

98.920, 
125,472, 

224,392, 
142,384, 


DiWeren'tfrom 
Prev.  week. 


700 
600 

400 
300  Dec 
100  Inc. 


Inc.; 


700 
100 
800 

775 


Dec. 
Inc. 

Ino 
luc 


i. 130,000 
369,000 
6,032,700 
l,178,flOO 
3,864,100 

2,685,200 
1,508,175 


1893. 
Apr.  22. 


,700  60, 
300  66, 
900  491, 
1!00  5 
400  533, 
100  106, 


Capital 

Surplus 

I.oans  &  dlsc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Kegerve  held 

Xiegal  reserve 

Snrplns  reserve    82,008,025  Inc.l,177,035|  14,783.200    19,532,975 

Foreign  Excliange. — Commercial  bills  have  been  scarce, 
4ind  little  business  has  been  done.    There  has  been  no  import- 


S 

60,422, 

70,183, 

428,998, 

5,6,'59, 

440,791, 

72.254, 

52,727, 

124,981, 
110,198, 


1892. 
Apr.   23. 


700 

800 
600 


46, 

153, 
133, 


« 
372,700 
704,400 
926,600 
,676,S0O 
995,700 
082,600 
949,300 

031,900 
198,925 


Apr. 
kl. 


96 

113\ 
114 
I17i« 
118\ 
103 
■106 
'108 
'110 
•113 


Apr. 
23. 


96 

11341 
■114 
■117H 

118''e 

103 
'106 
'108 
'110 
•113 


Apr. 
24. 


*  96 
•113% 
•114 
'117\ 
119 
•103 
•106 
•108 
•110 
•113 


Apr.     Apr. 
23.    26. 


96 

114 

114 

•11738 

•118''8 

103 
106 
108 
110 
113 


96    1 
113^' 
114 
117\' 
119»f, 
■103 
■106    . 
'108    i 
'110    i 
'113    ! 


Apr, 
27. 

•rf6>» 
1134^^ 
114H 

•U7V 

■119 

'103 

•106 

'108 

•110 

•113 


"iiklaui  bueprioo  bid  at  the  mornlne  board;  no«aM  •^taa  oiaat,. 
Coins. — Following  are  current  quotations  in  gold  for  coins: 


®*4  90 

«  3  95 

»  4  85 

«   4  90 

®15  80 

»15  80 

Fine  silver  bars..  —  63%a>  —  64>2! 

Five  francs —  90  ■»  —  95 

Mexican  dollars..  —51  ■»  —  52 

Do  imcom'cial.. *» —  — 

Peruvian  sols ....  —  51  ■»  —  52 

English  silver....   4  80  ®    4  90 

U.S.  trade  dollars  —  55  ■»  —  65 


Sovereigns $4  87 

Napoleons 3  88 

X  X  Ketchmaiks  4  75 

26  Pesetas 4  80 

Span.  Doubloons.  15  60 
NIex.  Doubloons.  15  60 
Fine  gold  bare. . . .     par  ■»  14  prem. 

United  States  Sub-Treasury. — The  following  table  show» 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Apr.  21 
"  23 
"  24 
"  25 
"  26 
<•    27 


Bteeipi*. 


1,6S4,721 
2,435,686 
2,859,947 
1,900,221 
1,927,853 
4,014,871 


Total    14.8'23.299    14,969,281 


Payments. 


Balaneet. 


Coin. 


2,756.068  101,324,591 
2,134,671  101,367, .';7St 
2,159,583  102.393.955 
2,798,698  102,475,350 
2.'248, 133'  102,406,8'l7 
2,872,128  102,703,234 


Coin  Oert't.i  Ourrency. 


611,9681  49,805,434 
942,96li  49,732,47* 
974,970    49,369,449 


930,121 
958,833 
911,623 


48,439,427 
48,158.897 
49,052,504 


State  and  Bailroad  Bonds.— The  sales  of  State  bonds  at 
the  Board  include  $51,000  Va.  63  deferred  trust  receipts, 
stamped,  at  B®8Ji;  $6,000  funded  debt  2-3s  of  1991  at  60® 
603/;  $6,000  Louisiana  consol,4s  at  95@96i^;  $3,000  Nor. Car. 6s, 
1919,  at  1221^;  $16,000  Tenn.  settlement  3s  at  IT.i&IS;  $6,000 
Tenn.  settlement  5s  at  101(8104;  $13,000  Tenn.  settlement  69 
at  105Ji@  107;  $11,000  South  Car.esnon-fundable  at  2M;|2>000- 
South  Car.  41^8  at  99J-^. 

High-grade  railroad  bonds  have  been  in  good  request,  and 
bonds  netting  as  much  as  5  per  cent  have  also  been  taken 
freely  by  investors.  U.  P.  issues,  such  as  Kansas  Pacific  con- 
sols and  Oregon  Short  Line  firsts  have  both  yielded  two  or 
three  points,  presumably  because  of  the  impression  produced 
by  the  annual  report  just  issued.  The  consols  carry  nearly  6 
per  cent  accrued  interest,  but  their  position  is  peculiar  since 
they  follow  the  Government  hen  on  part  of  the  road  which 
they  cover.  The  Oregon  Short  Line  Ist  63,  however,  re- 
ceived their  February  interest  after  only  about  six  weeks 
delay,  their  interest  having  been  considerably  more  than 
earned.  They  are  followed  by  a  large  amount  of  Oregon 
Short  Line  &  Utah  Northern  consols,  and  their  intrinsic  worth 
is  an  interesting  problem.  East  Tennessee  consols  have 
scored  a  further  advance,  reaching  101  and  closing  at  1003^. 
In  January  before  payment  of  the  overdue  coupon  they  were 
down  to  86  J^.  Reading  incomes  have  been  weak  on  talk  of  their 
being  assessed.  Northern  Pacific  consols  sold  as  low  as  28%. 
Chicago  Gas  5s  have  been  very  weak  owing  to  the  recent  legal 
proceedings. 

Bailroad  and  Miscellaneous  Stoclis.— The  stock  market 
has  been  rather  weaker  this  week,  and  stocks  like  North- 
west and  New  York  Central  are  decidedly  lower  than  last  Fri- 
day. Strikes  and  fear  of  more  strikes  and  talk  of  reduced  in- 
come are  largely  accountable  for  it.  The  decrease  of  $110,845 
in  the  gross  earnings  for  the  third  week  of  April  was  made 
the  excuse  for  a  bear  raid  on  St.  Paul. 

Fortunately  the  reserve  power  of  many  of  oiir  railroads 
is  greater  than  most  people  appreciate.  The  condition  of  the 
coal  trade  has  caused  a  decline  in  the  earnings  of  the  Central 
of  New  Jersey  and  the  stock  sells  lower.  New  England  has 
suffered  because  of  the  fear  of  a  heavy  assessment.  Chicago 
Gas  Jias  been  a  feature  ;  it  sold  as  high  as  69  a  week  ago 
but  has  since  been  down  to  63,  closing  at  63^8.  The  legal 
proceedings  against  the  Trust  were  the  cause.  Sugar  on  the 
contrary  has  been  strong,  selling  above  par  and  closing  at 
101^.   "  Tobacco  closed  at  85  and  Lead  at  38. 

To-day  the  market  was  featurele8S,except  for  the  industrials. 
Sugar  ieiDg  strong  and  active. 


AnxLK,  18M.] 
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NEW  lOBK  STOCK  EXCHXStitt—ACTn^E  STOCKS  for  week  ending  APRIL  9T,  and  tinee  JAN.  1,  1894. 


mOHSBfT  AST)  LOWEST  PBIOB. 


MoDdjkT, 


AMirsL' 


,  WMoraday ,    TlianidaT. 
I    AprUSS.        AprU-Jtf. 


^^. 


\l 


iA\    15         IS^    14V 

•to     »1>S  M     ao 

•6S       mm  'OTH    «9>ti 


13'^    14H! 

•80       81>t' 
67*|    «7>B 


bu^    all* 
•SO%    S5 


51«« 

-> 

•9*       MV 

I19>«  I19>« 
107  lOTV 
149     14S~* 

115     115 
SS      MH 


14««  14H' 

•IH     1%1 

79  80 

•«7>«  ei5««l 

&1>1  Sl>r 

iiomii 

138     143 

9o««  : 

•80%    55 

•03       9a>t 
6SH    «9% 
ISO     IM 

ivj^vm 

14SH  144% 


13T, 

•m 

•77  >■ 
•67 

51 
113 

18«i 
IW 

79^1 
*S0^ 
•93 

ns 

1194 
107>« 
1434 


144! 
1* 

79 

08 

SI 

112 

18*4 

140     • 

804 

55     ■ 

964' 

624' 

1V04' 

10«     i 

1444 

394, 

lie 

58 


STOCKS. 


13T, 

IN 
•754 
'66\ 
•S04 
1104 

1S4 
138 

785s 

io\ 

93 
614 

11U4 

107 
1434 

<M\ 
•384 
115\ 

374 


ActlTe  BH.  Storks. 

144|Atebi«on  Tqpeka  A  8knt«  Fe 
IH  AtUntlp  A  PmUc 

n%BatUmoraAOIilo... ^... 

VT%  C—«1l»n  PaoUo 

B\%  Oowilk  BonUiani 

IIOH  OMtral  or  New  Jenej 

UV  OwPMlri)  A  CtoL  tr.  eerv 
ta    CkiCMOAAltoD 

TVH  OMtitga  BarlluKton  A  guincj 

56     CklCMO  A  Eastern  XUlnoU. . . 

•64  Bo  wit. 

•■%  CUeam  XU  wMikM  *  St.  FmiI 
l«Hi^^0p  pref 

l«»«i         Bo  pref 

0*%  CUOMO  Book  blmnd  Jk  PMtfle 
»    CUeofO  St  Panl  Minn.  «  OiD. 

113*  Bo  praf 

874  CtoTO.  OnetB.  Ckle.  *  St.  U. 

"is'  OBlubos  Boeklac  \r>L  rr^l 

Do    ~"~"^ 

140    DatowanABadwm 

1614  IMavaio  LMkBwuwAAWaot 

114DHiw*BloOna4« 

S34  Do  BM<. 

4%  E.T.Vk.AO*HiWTt.  SdMaVpd. 

IS    |Oo  l(tpt«(..Mrt.9daMHp4. 
74^Do  94  praf„cnt.ad»M*lpd. 

TO   UtT^arffloAnnoHMM.... 
166    »tMt  VeitkWB.  pior. 


BalMol 

the 
Week. 
Slimre*. 


23,030 
20« 

ess 
soo 

1.050 
1.206 
4.015 
23 
50.846 


76,730 

59*J 

7,978 

176 

14.216 

1,750 

180 

S.368 


S.735 

^35 

3,035 

100 


Range  for  rear  189L 


Lowest  Highest. 


155 

*-a 

1.090 
613 

1.996 

560 

19,060 

140 

135 


O^sJan. 
4  Jan. 

67     Jan. 

67     Feb. 

47  Jan. 
1104  Ai>r. 

Iti4  Juu. 
130     Feb. 

734  Jan. 

55     Feb. 

034  Jan. 

544  Jan. 
lie     Jan. 

97  Jan. 
1354  Jan. 

614  Jan. 

324  Jan. 
toe*  Jan. 

81     Jan. 

78     Jan. 

17%  Ape. 

65  Jan. 
1294  Jan. 
1614  Jna. 

10     Feb. 

394  Mar. 
IHJan. 

18  Mar. 
44  Mar. 

55  Jan. 
S'i  100    Jan. 


894  Jan. 

6    Jan. 

3S%Jan. 

13%  Jan. 
6S  Jan. 
118%  Jan. 
684  Apr. 
40'4Jan. 
8  Feb. 
314  M»r. 

14  Feb. 

1.500  1184  Jan 


868 
100 


743 

1,550 

11.7M 

900 


6   98    Jan. 


5,064 
•48 


16  Mar.  14 
1%  Mar.  38 
814  Apr.  6 
734  Jan.  18 
52%  Mar.  31 
117%  >Ur.  8 
204  Apr.  T 
140  Mar.  27 
844  Mar.  21 
55  Feb.  37 
97  Jan.  18 
65%  Apr.  6 
1384  Mar.  18 
1 104  Apr.  T 
145  Apr.  » 
73%  Apr.  7 
41%  Apr.  7 
116  Apr.  16 
41%  MAT.  19 
854  Mar.  37 
30%  Mar.  31 
66  Jan.  13 
1444  Apr.  7 
1704  Jan.  16 
U4Apr.  16 
34%  Apr.  11 
4%  Apr.  9 
IS  A(ir.  16 
74  Apr.  13 
68     Apr.  lO 


96     Jan. 
9%  rob. 


'^  -ff*  ^ 


ISHFebw 

33     Fob. 

184  Jan. 

154  Jan. 

70    Jan. 

95%  Jan. 

14    Jan. 

66     Jan. 

90    Jan. 

0.535J  134  Jan. 

160    394  Jan. 

aOifS     7  4  Jan. 

406'l804  Mar. 

100      II     Apr. 

3.565'   14%  Jan. 

1.175;   14     Jan. 

1,017,  40     Jan. 

310,     54  Mar. 

300    17%  Jan. 

I,«40      4     Jan. 

MOO,  IS'VJaa. 

34"  Jaa^ 

I50j    44  Jan. 

1,030     S%Jaa 

94.184    174  Jan. 

"      19    Jan. 

Jan. 

■9    Jan. 

134  Fob. 


S 

4 

& 

3 

4 
10 
If 
37 
15 

2 

2 
13 

3 
19 
87 
88 

5    „     

4  106     Apr.    9 

s!  95     Mae.  89 

2  11%  Apr.  3 
4,  39%  Apr.     9 

12    17%  Mar.  30 

3  70     Mar.  81 

3  131  Mar.  86 
9100     Jan.     9 

I'J    52%  Mar.  81 
1)1    10     Jan.  33 

10  40    Jan.    6 

7  l%Apr.     9 

1 1  127%  Apr.  36 
8,100%  Feb.     1 

I«  13%  Apr.    7 

4  384  Apr.    9 

ii  16%  Apr.    7 

18l  374  A«r-     • 
834  Apr.    7 
.    30     Apr.     6 
19    74     Jkpr.  18 

3  101%  Mar.  80 

5  16%  Apr.    0 

12  754  FMw     8 
5    344  Apr.     9 

4  18%  Mar.  38 
3  394  Mar.  37 
2  14%  Jan.  SS 
9  195     Mar.  IS 

2)1  ))     Apr,  26 

2  17%  Apr.     t 

2  16%  Mar.  14 

8  46%  Mar.    » 

9  74  Apr.  S 
19  SO  Adt,  9 
12i     64  Mar.  90 

1%JUr.30 

3;  80     Mar."7 

3  10%  Apr.  6 
111     5%  Mar.  31 

Si  33%  Mar.  14 

4'  nv  Apr.    6 
\  I'r.    7 

IT.  13 

-   .   \  1*.     6 

1    15     Feb.     1 


11,  SSI 


40       40       '87        30 

•44    84%      83%    »4%i     644    84% 


4     Jam. 

74  Job. 
a\JaiL  1 

m    88    Jan. 
.golloo    Jan. 

Jan: 
1,000'     54  Jan. 
35     Mar.  : 
I  75     Jan. 
8.175    17     l-eb.  : 

100  44  Jan. 
IJkTO  6  Jan. 
».-m>  134  Jan. 
l..M)>  124  Jan.  : 
I.46U  40%  Mar. 
100      64  Jan. 

S^STolPS^.!:.'     3.097    264  Mar. 

■■•r.  79>4    63     Jan. 

-Oo.333.384    75%  Feb. 

—t       6.100    79%  Jan. 

7,198    69%  Jan. 

859,  91 4  Frii. 

150.185    58%  Jan. 

10     Jan.  : 

31     Jan. 

9.138  1234  Jan.  ! 

66.4«0|  304  Jan. 

99,06V  80%  Jan. 

tX79\  184  Feb. 


OaatAlna.. 

•taMsSabbarCto.. 

nolii*  T*l»«ro*ii 


634 

34.066 


80 


P*b. 
Jan. 


84>36  68    Jaa. 

1.2S5  84  Jan. 

110  13     Jan. 

1350'  14     Jan. 

11,000'  7V     Jan. 

383  162%  Jan. 

80,000.  64     Apr. 

4,000  144  Jan. 

I  634Jan. 

II  86     Jan. 

1)1.1143  an^Jaa. 


I  Mar. 

Apr. 

■  Mar 


F 
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NEW  YOBK  STOCK  EXCUANHB  PRICES  (Vontlnuei)-mAOTIVE  STOCKS.        fX  Indicates  actual  aales.j 


IBACTIVB  STOOKB 

H  lDdlcat«8  nnllited. 


Railroad  Stocks. 

Albany  &  Buaquelianna 100 

B«>Uevllle  &  Boutb.  111.  pref 100 

Boston  A  S.  Y.  Air  IJue  pref ..100 

Brooklyn  EleTated  II 100 

BiUBUo  Koctieeter  A  Pittsburg.  1 00 

Preferred 100 

BnrL  Cedar  Baplds  &Nor 100 

Central  Pacific 100 

CHeveland  &  Fittsbarg SO 

Ses  Hoines  it,  Fori  Dodge 100 

Preferred 100 

Dnlutb  8o.  Shore  &  Atlantic  H  .100 

Preferred  Tl 100 

Slint  &  Fere  Mar(inette 100 

Preferred 100 

Georgia  Fsctllo  Trust  ctfsH 100 

Gr.  Bay  Wtn.  *  Bt.  P.  tr.  reo. . .  .100 

Preferred  trust  rects 100 

Eoneton  ATexae  Ceutral 100 

CllnoU  Central  leased  lines 100 

Kanawba  <Si  Mioblean 100 

KeoknkA  DesMolneB 100 

Preferred 100 

ly.  I.  TraoliOD 

Lonisv.  £vansT.  A  Bt.  L.  Cons. 100 

Preferred 100 

Habonlng  Coai 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 60 

H.  Y.  Lack.  &  Western 100 

Norfolk  &  Boutbern 100 

Ohio  &  Mi8sis<jipi.l. 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  A  Chicago.. ..100 

Pitts.  A  Western  pf 50 

Bensselaer  A.  Saratoga 100 

BomeWat.&  Ogdensburgh 100 

St.  Ix>ulB  Alton  <Se  Ter.  Baute...l00 


April  27. 


Bid.     Ask 


170 
ISl 


15>, 

no 


51 

15 

152 

6>4 

24 

6 

15 


4>i 
6 


3 

92 

8 


13 

t   18% 


100 
100 


ISO 


I6»« 

34 

62 


7'* 


5S 
7 


Ifvnge  (talet)  in  1894. 


LowttU         Uightst. 


9% 
5 


19 


55 


4 
153 


175 
111 

35 


6 


28 
180 
112 

35 


176     Anr. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
50>»  Keb. 
llUFeD. 
147  Jan. 
5>«  Jan. 

14  Jhu. 
6     Jan. 

15  Jan. 
14  >«  Mar. 
44>«  ^pr. 

4  Jan. 

2>i'jan. 

86>9  Ji>n. 

8     Mar. 

12  Jan. 
18%  Apr. 

5  Feb. 


107     Mar. 

148  "Jan. 
110%  Jan. 

51     Jan. 

16%  Mar. 

4>«  Feb. 

14»     Jan. 

•^6  jHn. 
172 »«  Feb. 
110     Jan. 

20     Jan. 


176     Apr. 
135     Mar. 

17  "Feb. 
24 H  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
154     A|.r. 

7i>8  Apr. 
14     Jan. 

8  Apr. 
19  Apr. 
16%  Apr. 
45     Mar. 

7>4Mar. 

3%  Apr. 

86>«  Jan. 

9Je  Apr. 

121*' Jan. 

22     Apr. 

6     Feb. 


107     Mar. 

156  "Apr. 
US'*  Mar. 

59>«  Apr. 

16%  Mar. 

o**  Feb. 

153     Apr. 

Ii9>4  Apr. 
180  Apr. 
112     Jan. 

35      Apr. 


IHACTITB  BTOOXS. 

H  Indicates  nnlisted. 


St.  L.  Alton  &  T.  Ilauto  pref .. ..100 

Toledo  Peoria  &  Western 100 

Toledo  Bt.  L.  A  Kansas  City  U. 

Virginia  Midland 100 

miKrellaucoua  Stocks. 

Adanjs  Kx press* 100 

American  IJauk  Note  CoU 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ky.  A  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Ilocklug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  Coal  II 

Maryland  Coal,  pref 100 

MicbiKau-PenlnsularCar  Co. ..100 

Preferred 100 

Hinnesotn  Iron 100 

National  Llnseod  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo.pref 100 

Postal  Telegrapu— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

V.  8.  Express 100 

D.  Leather  preferred 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Apr  a  27. 


Bid.     Ask. 


150 

17 

1 


{151 
81 
112it 
89 


67 

7 

130 

30 
101 

49  >4 

17 

72 

22 

40 


54>s 

50 

20>« 

8 

8 


151>H 

53 


33 
103 


17'« 


290 


2 
15 

9 

54 

67i« 

88 

123 


52 

2m 

10 

9>« 


Range  dales)  in  18>4. 


Lowesl.         Higliett, 


1^0 
15 


Mar. 
Apr. 
Mar. 


150     Jan. 

I09>i'jan. 

85     F>b 

4     Mar. 

96     Apr. 


50     Jan. 

4>«  Jan. 

140     Mar. 


28 
93 


Jan. 
Feb. 


3 

18 
lOii 

58 
683e 
il2 
127 


36  Apr. 
15  Jan. 
59     Jan. 


55     Mar. 

45     Feb. 

16     Feb. 

8     Apr. 

6U  Jan. 

7ifl  Jau. 

275     Jan. 

106     Jreb. 

1  <>8  Jan. 
15     Feb. 

7>«  Jan. 

43     Jao. 

66><  Apr. 

80     Jan. 

122     Jan. 


1511s  Mar 

17     Apr. 

2     Mar 


154%  Jan. 

116  "'Apr. 

90     Jan. 

5     Mar 

97  >«  Apr 


70     Apr. 

9%  Apr 

145     Mar 

3US  Jan. 
104     Apr. 

49i4"Apr. 

IS^'Apr. 

73     Apr 


SO'a  Feb. 

52     Mar. 

23     Jan. 

11  Mar. 
81s  Mar. 

1 1  Apr. 
310  Apr. 
106     Feb. 

3  "Feb. 
17%  Mar. 
10<l,  Apr. 
57  Jan. 
6838  Apr. 
9l>«  Apr. 
128     Jan. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  JOBK  STOCK  EXCHANGE  PRICES.— Sr.4rJ5  BONDS  APRIL  27. 


BECDBITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

BECUBITIEB. 

Bid. 

Ask 

Alabama-Class  A,  4  to  5 1906 

Class  B,  5s 1906 

CUss  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— 6b,  fund.Hol.  1899-1900 

99 
103 

..... 

150 

Z 

110 

95 

102 
105 
100 
100 
7 

"if" 

"«"6" 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

30 
10 
15 

2>» 
31s 
99 
1211s 
100 
98 
21* 

...... 

414 
102 
1223b 

160" 

2U 

Tennessee  -6s,  old 1892-1 898 

6s,  new  bonds 1892-8-1900 

do        new  aeries 1914 

Compromise,  3-4-5-68 1912 

New  settlement,  6b 1913 

5s 1913 

3b 1913 

Virgmia  funded  debt,  2-38... 1991 

6s,  deferred  bonds 

68,  deferred  t'st  reo'ts,  stamped . 

60 

60 

60 

70 
105i« 
101 

771s 

591s 

'"b 

•— 

Special  tax,  Class  I 

Consolidated  4s 1910 

107 

78,  Arkansas  Central  BR 

Ijonlslana— 7e,oonB 1914 

New  conols.  4s 1914 

Missouri— Fund 1894-1  ?95 

68 1919 

Rhode  Island— Gs,  oou.. 1893-1894 
South  Carolina— 4I1 8,  20-10.. 1933 

e8,non-fuT)d 1888 

781 

60 

...„ 

New  Tork  City  Bank  Statement  for  the  week  ending 
April  21, 1894,  is  as  follows.  We  omit  two  ciphers  (00)  in 
4iU  cases. 


Banks. 
(00s  omitted.) 


Capital  Surplui 


t  C  t 

Bank  of  New  York.    2,(i00,0    2,017,1    13,660  0 

Hanhattan  Co 2,060,0    l,87'/,4     l»,l  62,l> 

Jlerchants' 2,000,0       9l<7,9      8,3-.i4.6 

Keobanios' 2,u00,0    2,08b,2    lo.ioS.i' 

America. 3,000,0    2,128,1    20,06i,2 

rhenlx 1,000,0       4.'>4,v      4,389,0 

City 1,000,(1     2,773,2     17,B75,1 

Tradesmen's 760,0       150,i>      i,27«,t 

CmemloaL 800,0    7,161,2    24,B5S,S 

Merchants'  Exch'ge  600,0  127,9  3,ti65,0 
«aUatln  National...  1,000,0  1,614,3  6,160,1 
Bntohera'A  Orov'rs'  800,0  269,3  l,f88,0 
Heobanlca' A  Trad's       400,0       400,6      2,006,0 

Greenwich 201,0       173,t      1,UJ,4 

Iisatber  Mannfso'rs  600,0  636,4  2,92S,4 
Seventh  National..  800,0  106,6  1,569,3 
State  of  New  York.  1,200,0  615,6  2,7«ti,6 
American  Exoh'ge..    6,000,0    2,41S,7    20,34i<,0 

Oonuneroe. 6,000,0    3,564,0    22,«'.i5.( 

Broadway 1,000,0    l,5B3,v      6,125,8 

MeroanUle. 1,000,0    1.108,4      7,413, 1 

Paolfla 422,7        470,0       2,011,6 

Bepnbllo. ....     1,500,0       936,1     ll,227.i 

Chatham 460,0       966,0      6,<  09,3 

People's 200,0        314,6       2,301,4 

ITorth  America 7C0,0       638,9      4,9t6.6 

HanoTer 1,000,0    1,867,6    17,3^4,1 

Irving 600,0       336,6      2,412,0 

Clltizens' 600,0        414,8       2,647,8 

urassan 600,0       389,^       1.8B9,t 

Market  A  Pnlton...       760,0       785,8      4,7u;4,b 

Shoe  A  Leather 2,000,0       268.2      3,Ut3,0 

Com  Exchange 1,000,0    1,181,'       7,49f,9 

Oontlnental 1,000,0       245,(<      4,909,3 

Oriental 300,0       416,0      l,766,t 

Importers' A  Trad'B    1,600,0    6,572,8    19,967,0 

Park 2,000,0    11,042,1    25,46^,1 

Kast  River 250,0       136,2      l,133,t 

Fourth  National 3,200,0    1,931,';     24,034, 

Central  National 2,000,0       640,0      8.113,0 

Second  NaUonal....       3U0,C       6tJB,i>      4,29'2,o 

Dflntb  National 760,0       S69,t      3,b78.9 

First  National 500,0    7,270,(i    24.3HH,f 

Third  NatlouaL 1,000,0       18H,4       7,<JlB.b 

JX.T.  Nat  Exchange      300,0       130.8      1,257,1 

Boweiv 260,0        686,1       2.726.0 

Hew  York  Connty..  200,0  663,1  2,810,1 
aerman-AmerlCin..       760,0       292,7      2.416,'' 

Chaae NiUunal. 600,0    1,143,0    ll,li)4,( 

Flftfc  Avenue 100,0    1,031,1       B,0.3,i- 

Oerroan  Uxchange..       200,0       6;-(^^      2,680,3 

©ermanls 200,0       698,9      2,61i',4 

4Jnlted  8iat«« M>0,0       62C,h      4,802,7 

Lincoln 300,0       6o9.(i      6,ii46,3 

earileld 200,0        512,0       8,619,6 

FUtli  National  ....  200,0  807,2  l,t'C3,( 
Bank  of  then  eiTop       Hvv.v       7;5,>      4,016,4 

Westside 200,0       284,7      2,iS-i,i' 

Beaboaid  60C,(        283,5      4,261.0 

Sixth  Nntlooal 300,0       333,0      1,710,0 

Western  National..  2,100,0  186,8  9,272.6 
FlrstNat.,  Br'klyn.  800,0  838,i)  4,457,0 
BOUtbem  National..       600,0       675,7      2,142,7 


Loam.    Specie.   Jjegalt.  Depotita, 


TotaL .....  189,922,7  70.690,6 


f 

2,360,0 
a,647,0 
l,sBl,t 
1,645,0 
1.900,H 
1,04S,0 
7.646,6 

3Wl-,9 
7,232,8 

768,i 
1,177,3 

18D,4 
38.'.,0 
122,(1 
647.3 
286,8 
1U7,1 
2,0£6,0 
3,44  6,1 
1,056,6 
2,087,7 
680,v 
2,045,7 
l,228,f 
231,6 
l,lv7,t> 
4,672,0 
66u,t 
667,1 
724,3 
6.^7,0 
473,0 
1,677,6 
l,'2il,i 
i;2o,4 
4,647,0 
6,321.0 
137,1 
4.8t6,-l 
9;-6,(J 
871S' 
817, i 
3,765,1 
1,848,8 
li'l,l 
487,0 
9at*,8 
643,1 
5,0.<»,7 
942  8 
248.  > 
448,< 
1.4l>',b 
1,53d,4 
1,21<,( 
2:  6,7 
777,6 
467,0 
1,287,0 
261,1 
2,627,4 
1,036,6 
134,2 


« 

2,700,0 

3,856,0 

3,13v,6 

:',373,(l 

4,P.S8,6 

668,0 

3,161,0 

321,7 

7,3H«,0 

1,075,3 

2,:  18,0 

343,3 

620.0 

1 80,0 

842.9 

340,4 

8n9,9 

6,255,0 

10,139,6 

8a7,0 

2,245,4 

811,3 

2,6. 4,5 

1,910,8 

253,8 

1,620,6 

3,8(6.3 

883,0 

821,4 

63C',e 

l,l'48,0 

1,314,0 

2,080,0 

2,045,2 

480,' 

8.758,0 

6.481.4 

160.V: 

4,728,8 

4,830,0 

1,168,0 

3.9.1 

4,630,. 

783,J 

364,t 

488,1 

•.39,'. 

726.8 

4.809..1 
1,131,3 
804, 
638,8 

771,; 

784.2 

762,. 

387,1 
l,f46.B 

332.0 
1 ,068.0 

217,0 
2,798,5 

446,3 

694,0 


.     $ 

14,540,0 

lB,.i63,ll 
12,608,4 
12,141,0 
22,1-88.9 
4,682.0 
24,867,1 
2,371,8 
81,916,1 
4,687,6 
6,975.9 
1,697.7 
2,306,0 
1,082,3 
8,122,0 
1,829,8 
2,273.8 
20,749.0 
26,293,8 
6,138,6 
9,382.9 
3,031.0 
13,B81,8 
6,692,0 
3,160,3 
6,280,3 
22,689,0 
3,117,0 
3,2-2  U,9 
2,956,7 
5,068,0 
4,253.0 
9.451', 1 
7,031.6 
1.870,1 
27,3d5,0 
3i,927,4 
982,1 
29,641,3 
13.174,0 
5,718.0 
4,200.0 
25.806,7 
8,689,8 
1,3  J  6.2 
8,182,0 
3,640,8 
2,928,1 
lH,374.4 
6.988,8 
S,0>'3,8 
8,438,5 
8,384,1 
9.455,4 
5,1J3.7 
1.876  4 
6,781,4 
2.5^2  0 
6.007,0 
l,t37,0 
12.318,5 
4,839,0 
1,882,4 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  <t 
Banes.     SutpIui.     Loam. 


N.York.' 

Mar.  24.... 

••     31-... 
Apr,    7 

••     14.... 

'•  21.... 
Boncon.* 
Apr.    7... 

••     14.... 

"      21.... 
Phlln.* 
Apr.    7.... 

''     14.... 

"     21.... 


$ 
130,613,8 
130,613,3 
130,61a,i! 
130,61H,8 
130,613,3 

64,642,9 
64,642,9 
64,642,8 

85,810,3 
35,810,3 
36,810,3 


S 
445,674,4 
443,798,7 
460,428,6 
458,939,4 
459,069,4 

170.996,0 
170,702,0 
169,488,0 

101,289,0 
101,626,0 
101,318,0 


specie,     Lcfiali.   DepoHtt.  I  Otre'Fn  Clearinti 


$ 
98,652,4 
1001842 
99,623,0 
10tOD96 
98,920,7 

10,792.0 
10,728.0 
10,733,0 


$ 

1165418 
1203520 
1I97P92 
1218080 
1254721 

9,663,0 
8,441,0 
9,388,0 


37,217,0 
38,030.0 
88,902,0 


$ 
644,465,4 
544,744,2 
55i.4H6,8 
563.506,« 
668,538,1 

167,716,0 
188.391,0 
168,600,0 

110,049,0 
112,173," 
112,284,0 


1 1 '24  30 
112  41 

111448 
110423 
106733 

7.992.0 
7,917,0 
7,685,0 

», 818,0 

4,834,0 
4.838,0 


416,317,1 
425,252,! 
631,»75,' 
479.08  ,! 
500,188,1 

89.741,1 
76,99*. 
74,641, 

74,376,1 

57.8119,1 
85,047,1 


*  We  omit  two  ciphen  in  all  theee  ftotiret.     f  Including   for  Boston  and  PkUl 
delphia,  tbe  Item  "  due  to  other  banks." 

Mlscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


nUcellaneoae  Bonder 

Ch,  Jun.A  8.  Yds.-Col.t.g.,58 

Colorado  Fuel — Gen.  6a 

Col.  &  Hock.  Coal  A  I.— 68,  g. 
Consol'n  Coal— Convert.  68. 
Cons.Oas  CcChic— l8tga.58 
Denv.  c.  Wat.Wk8.— Qen.g.Sa 

Det.  Gaacou.  let  5a 

East  River  Gas  Islg.  58 

Edison  Klec.  111.  Co.— Ist  68  - 
EqulUble  Q.  &  P.— I8t6s.... 
Henderson  Bridge — 1st  g.  6s. 
Hoboken  Land  A  Imp.— g.  6a 

Mich.-Penln.  Car  l8t5a,  g 

Mutual  Union  Teleg.— 6s  g.. 
National  Siarcli  Mfg._lat68. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 6s,  g 


)  88 

a. 

»102 

b. 

81) 

b. 

"90' 

'b. 

107 

b. 

92 

b. 

108  »4b. 

96»4» 

•  94 

b. 

<1(M) 

a. 

•106 

b. 

Miscellaneoua  Bonds. 

People's  aas  A  C.  ( 1st  g.  68. 

Co.,  Chicago.... )  2d  g.  6s. 
Pleas.  Valley  Coal-lst  g.  Ba. 
Procter  A  Gamble— Isl  g.  6a 
Sunday  Creek  Ooal  Istg  68.. 
Western  Union  Teleg.— •/*  • 
Wheel.L.EJiP.Coal-latg  6a 

Cntiated    Bond*. 
Ala.  A  Vicks.- Conaol.  5s,  g. 

Vicka.  A  Merid.lat  6s 

Amer.  Deb.  Co.  col.  tr.  5a.... 
Comstock  Tuauei— Ino.  48.. 
(Jeo.  Pao— l8t  88  g.  oiti 

'2d  mort.  Income . . 

Consol.  6s,  g.  GCfa -. 

J  ncome  5a.  otfa 

M6m.ACharle-<ton— Con.  7  g. 


101  >3t 


11034 
100    t 


70    I 


93    I 

8   b 

102    b 


42  t 
11   t 


Note.— "6"  indloatea  price  6W;  "a"  price  a<k«d.    *  Lateat  price  this  wee* 

Bank  Stock  List.- -Latest  prices  of  bank  stocks  thii  week, 


489,069,4  98.920.7  1264721  669,639.1 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid 

Ask. 

BANKS. 

Bid. 

All 

America 

190 

Oallatln 

290 

S.Y.  Co'nty 

600 

.... 

Am.  Exoh... 

160 

Garfield 

N.y.Nat.s;* 

112 

125 

Bowery 

German  Am. 

116 

-Vlnth 

UH 

220 

J  50 

.— . 

19 th  Ward.. 

130 

.... 

Butcbti'&Dr. 

160 

Germanla.... 

;125 

..... 

.S.  America. 

150 

18U 

Central ■ 

120 

Greenwich .. 

160 

Oriental  .... 

220 

260 

Chase 

450 

Hanover. — 

318 

330 

Paclrtc 

175 

296 

CUatbam 

3()0 

100 

Hud.  River.. 

150 

.... 

Park. 

280 

Cbemioal 

4100 

4700 

Im.  &  Trad'8' 

jSO 

600 

People's.... 

270 

lis 

City 

425 

1.S7 

I'so" 

Irving 

Leather  Mta' 

135 
iOO 

i'sii" 

Pbeulx 

eroilaue  Bi 

119 

Citizens* 

iej 

Columbia 

216 

245 

Lincoln 

526 

KepiiOllo — 

i58 

176 

182 

Manhattan.. 

185 

8eaboard ... 

120 

Markets  e\i\ 

IlH 

226 

Second  

lOJ 

270 

.... 

Meohanica'.. 

17(1 

..,.. 

Seventh  — 

120 

126 

Deposit 

..... 

M'cha'  A  Tr8' 

160 

175 

8hoe<&  Le'tlj 

110 

Eaat  Kiver.. 

142 

Mercantile . . 

180 

200 

St.  IViohULatt. 

..... 



nth  Ward... 

Merchants'.. 

140 

14i 

Southern . . . 

140 

U5 

Ftftb  Ave.... 

20i)0 

M«.-ch'ts  Ex 

110 

1-26 

Staleot  H.Y. 

105 

Fifth 

Mk,tropolia.. 

430 

600 

rnlrd 

100 

First... 

2500 

Ht.  Morris.. 

180 

Trade8m'n'^ 



First  N.,  8. 1. 

112 

1'20 

Unrray  Hill 

... 

On'd  State- 

116 

14th  Street 

Nassau. 

"^ow  York... 

180 
217 

ISl) 
225 

Western  ... 
w«t  Side 

Fonrth. 

Isoo 

...J- 

I—' 

April 
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BOSTON,  PHILADELPHIA  AND  BALTIXUBE  STOCK  BXCHANQES 


Aetlvt  atocki. 
f  IndloaCM  unlUMd. 


'  >liar«  Prleaa  — Bot  Per  Oeatnai  Prleaa. 


BktaM»7,       lfoa<1«r,        Taeadav,     Wednnaday,    Thararlar.        Friday 
April  31.         April  23.         April  21  April  2S.         April  28.         April  27. 


Ateli-  T.  A  B.  P»  (BoManJ.lOO 
AtUattc  A  Pm.  "  100 
Bkltliuore  A  Ohio  fB»U. J. lOO 

111  prvIeiTsd  100 

UBnCamd  100 

milfirinTufrn  (mil  I  2S 
Bo(«om  A  Albany  ( So«<M> .  100 
BMtoa  &  Lowell  "  100 
Botion  *  Maine  "  lOO 
Ontral  of  Mnae.       "        100 

Praterrad  100 

0Ua3ar.AQiiln.  100 

OUa.  Mil.  A  St.  p.  rP*U.;.100 
CU&  *  W.  Mloh.  (Ba^on) .  100 
aare.  A  Canton  ■  100 

Praterred "        100 

Pltcht>aig  praf.  "  100 
Hiint.*BT.Top.fPIUta;.  30 

Frefacrad  "         60 

Lehlsb  VaUey  "  60 

MaUe  Oaatral   tBalaHt. 100 


U\    IS 

"so'i  ¥6% 
.II".  iao 

16%     IS 

108     

189>e  18«>t 
14S%  H9h 


MetropoUtan  Trac.r /'aU; .  1 00 
MexMa  Oaat'lf.Awion^.lOO 
H.  Y.  AV.Sns.  100 

PrafafTed. 100 

VartherBOential^BaU.;.  60 
■orthcro  PaaUlafi'Mta.^.lOO 

Pntocred  "        100 

OUOaloay. (Botim).lOO 

rMnarhraala..  (FtUU.).  60 
EUladSa.  A  Erie.       ••  60 

Alla.*Beadln«       "  60 

nUaMnkiaTrae.  "  80 
Bnmtt  Bfaaeh  fJBaleio.  60 
Uaiaa  PaeUa  100 

UU«edODa.olHJ.fPM<a.>100 
WaateniK.T.Ara^i>M<<u>.100 

■laaallaBa«»a  atoclia. 
Aa.Saii*rBaaa.lrAaMa>»> 

Praterad " 

leUlWepboM..  •-  100 
Boat  AMoLlaaa  -  t8 
BBOeABoatea..       "  t6 

CMaaetABeela  t8 

QHMaCo <BaU.).\00 

OaaaoUdatadOaa      -       100 

.^.100 

100 

100 

LaBaoaateraBar.  "  60 
LakrhOMUkXaT  'PU(.y  60 
KJay.lMajplwae/g'wfujlOO 
fonk  Aaarteaa.  ^PML^.IOO 
Waat  Kadi  and..  (Baimi..^ 
•  Bid  and  aakod  pnaea: 


IWartiaa  t. 

PffannaiL 


•«9      ... 
SlVi    81>i 
63%    6S 


78 


78>a 

80 

«»% 

3»At    39  >t 


110     11- 

•8>4      »>» 

8%      B% 

S3       34 

•«7%  „... 

6  6 

•20     

i7e>a  ires 

81        61 


10      io>« 
107%  111 
*<         6H 
81        81 

*i*%83a% 

B7S    08^ 
91        91% 
188>e  189 

s«%  sa% 

10        10 
IBS     396 

76 

*«ss  eoit 

•«6>a    47 

sa^  ioif 

7J       73 
3ft        *S 
83%    83% 
•84     ... 


13% 


IS'i 
209 
189% 

1148 
13 
43 
80% 


8 
81 

isd 

18% 
210 
190 
I49<a 

IJ 

48 

80^ 

6S:% 


•78 


3T^ 
113 
113)« 
8 

6% 
33 

■4^ 

18'a 

17e'a 

80% 


49% 

39 
113 
118 

8% 
9 
33 

lB>a 
17a*« 
81 


9% 
lOi 


•0 
ISO 
•I'a 

96'a 

91% 
188  >■ 

37 

10 
X90 

■«8»i 
•40 

»8>« 

73 

88 

64 
•54 


9% 

lOeie 
8 

SO 
sao 

8% 

B7S 

93 
189 

37 

10 
8M 

as% 

47 

39% 

73 
85 


tl>e  *ll%   11% 


IS^a   14>« 


81 
130 


15»a 
'208 
189% 
148 

1258 

•48 
7»'% 
61>fl 


16 


189\ 
14H 

12=H 

soil 
as 


78  78 

SO  30 

49>i  49<« 

37  375» 

Hi 

114      116l« 

>«>•      8>* 

8%       «% 

S3>«    33>« 


*'a 

176% 
60  •a 
•30 

9% 
103% 

a 

20% 

830% 

1% 


8 

176 «« 

So^a 

3M 

B% 

108% 

8 

30  <« 

330% 

1% 


14>e    14% 

:ill"  "ii 


120 

18%    16 
210     810 
1S9%189% 
147     US 
•12%.... 
48        48 
XQia    80% 
62  <a    68% 


B<H    98% 

91       91 
18B     190 

sa«a  27 

10     10 

Zt90    3-'0 
7^ 

as%  65% 

46  <«  47 

37%  38% 

•70%  7i 

'24  34% 

64  84 

•84       

4%  4% 

11%  11% 
I  LawralU 


78       78% 
29%    30 
48       49 
37%    38 
lis     118 
117     118% 
8%      8% 
8%      9% 
38%    40 

"4%  '"4% 

•19%  19% 
176     177 

80%    80% 

•20     

9%  9% 
108%  108% 

•6     

•20  80% 
230     330% 

•1%      2% 

07%    98% 
92       92 

190     190% 
27       27 
9%      9% 

390     398 

74 

68%    68 
48%    46% 
38       K 
71       71 


83%    61 

88       65 
4»a      4% 

11%    \IH 
•I  dl    "      ■ 


IS'a 
•1% 


16 
2i0 
189% 

14'! 

M8% 

•48 
79^8 

ei% 


14%' 
1'8 
81 
130 

■"16* 
210% 
189% 
148 


80% 
62l 


78 


78 
•29% 

' 4<1% 

34        88% 
113     118 
118     118 
8  8% 

8%      9% 
38%    40 

■"i'i  'i'. 

•18%    19% 
177      177 

80%    81 
•SO     .... 

9%  9H., 
107  108% 
• 7 

19%    19% 
830     830 

•1%       2% 

98%  100 
92       91% 

140      191% 
27        37 
10        10 

'290     8»5 

es%   6i% 
•4a%    47 
38%    39%' 


137,    141, 
•1%       1^8 
•77        78 

128      

•115     

1^%     18% 
210     210% 
189%  189% 
147      14B 
'12%     13% 
•48       50 
78%    79% 
61%    62 
20       22 


■30 
•3 
li 
•30 
49 
38 
113 


•75 
S% 

76 


49 

3<!% 
118 


118     11-1% 

7%      7% 

8%      9 

40       40 

'64       68% 

*'»       4% 

18%    18% 

176%  176% 

80%    80% 

•25     

0».«  9U„ 

108     108% 

a        6 

19%    19% 


Sales 

of  the 

Week, 

Sharea. 


39,813 

"so 


2,133 

171 

294 

133 

30 

25 

12.573 

7,315 


70 
31 
54 
•84 


24%< 
64    I 


11%    11%) 


230    ' 

330%| 

•1% 

3%| 

10n%  103    1 

93% 

94<«l 

191%  191%! 

S<i% 

37 

,r 

10% 
3a5 

•73 

74 

65% 

05% 

•46% 

47 

88% 

88% 

•70 

71 

84 

24 

•63 

64% 

•84 

54% 

4% 

4% 

11% 

11% 

5  6 

624 

2i 

1,067 

7 

0.213 

3.94^ 

14,657 

523 

i',566 
600 
397 

3,803 

23.281 
19,096 
685 
656 
139 
106 

37,162 

1.373 

S4t 

1.517 

6&< 

IS 

i".0*8 

82 

6,5  i9 

184 

460 

108 

1U 

780 

1,220 


Sange  of  sales  la  1894. 


lioweec 


9%  Jan. 
•62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
182''sJaD. 

126  Jan. 
1 1  Jan. 
46  Jan. 
73«.Jan. 
54%  Jan. 
17%  Jan. 

•50     Jan. 

2  F«b. 
72  Jan. 
29%  Apr. 
48  Feb. 
36%  Jan. 
101  Jan. 
z96%Jaa. 

5%  Jan. 

7%  Jan. 
24%  Mar. 
67     Jan. 

4     Jan. 

13\  Jan. 

170%  Jan. 

48  Jan. 
21%  Jan. 

8<S|.  Jan. 

89%  Jan. 

6     Apr. 

17     Feb. 

227%  Mar. 

l%Jao. 

75%  Jan. 

79  Jan. 
IBS     Feb. 

83     Feb. 

8     Feb. 

890     Apr. 

a«     Jan. 

83%  Jan. 

42     Feb. 

80%  Jan. 

66     Jan. 

13%  Jan. 

Sl%Jan. 

49  Feb. 
3%  Jan. 
9%  Feb. 


Highest 


16% 
1% 

81 
129 
118 

17% 

2  2(0% 
10190 
15  150 
201   14% 

3  49 

3    81% 
31  65% 
2<|  25% 
3!   50 
2% 
81 
3S 
51% 
42% 
114 


122 
9% 

It- 

68% 

6% 

83% 

177 

82% 

88% 

11% 

115% 

7% 

22% 

231 

3% 

103 

94% 
191% 

3> 

11% 
302 

74% 

66% 

47 

45% 

78 

86 

88 

85 
."*% 

12% 


Mar.  29 
Mar.  14 
Apr.  9 
Apr.  1» 
Apr.  IS 
Apr.  ft 
Apr.  28 
Apr.  38 
Apr.  17 
Mar.  le 
Mar.  14 
Mar.  81 
Apr.  6 
Mar.  18 
Jan.  8 
Jan.  18 
Feb.  7 
Jan.  1» 
Jan.  10 
Mar.  18 
Apr.  S 
Apr.  1» 
Apr.  8 
Jan.  98 
Jan.  8 
Feb.  88 
Mar.  31 
Mar.  31 

Apr.  as 

Apr.  T 
Feb.  1 
Mar.  18 
Apr.  11 
Mar.  6 
Mar.  31 
Apr.  11 
Jan.  se 

Apr.  27 
Apr.  87 
Apr.  a« 
Apr.  & 
Apr.  » 
Jan.  IS 
Feb.  81 
Apr.  8 
Apr.  S« 
Mar.  » 
Mar. 
Apr.  77 
Mar.  11 
Apr.  10 
Mar.  1» 
Mar.  30 


Inaetiva  Stock*. 


Priaa*  tt  JprU  27. 
)  *  CkattaaM    «Aai«.l.ia« 

I A  PioniwinU >.100 

tAAiaMtoyt  (M«k).  ~~ 


•0 
•0 

OWo IBail.).  60 

Chart  COLA  A  wmata  ••  100 
Oaainadwit  A  Paaa.  (AaMWD.lOO 
OouksaOaatBlTar...  100 

DaUwMaABooad  Br.(Pftaa.>.100 
PUntAPcra  Mar«...  iBoNMD.IOO 

Prafarred... "       lOO 

Har.PaitaJII.Jor*L.  (P*«ta.).  60 
<ae.  CfyPt.B.AMa».(Ani«a>.100 

■^-fawad "        100 

yMaoLABttm.      ••       100 

'  aohajlkUl (PMMk).  B« 

-JMinaaatar  A  Law..  (Jd«liii).10O 
•(arylaadOaMtal....  i»aU.)  60 
4iaaamAa.  Ham  (PMte.).  60 
'•aaoahMlBCTaL...       "  60 

'orOamSTB „  (Aaalam.lOO 

"ortt  PaaaayWaala.  (PMte.).  60 
)rs«uB  fr:.>ri  Lla«.../Jii<iw;.10O 
(Paita.)  80 
....  (JlilUw).lOO 
100 
k«.     iBaU.)  100 
._.,       "       100 
).  60 


'•aaa;:waiaAll. 
'.n'.lir  •     


'  >wt  janeT  A  Atlaa. 
fMtara  kanUal.. 
•  Ha.  0*L  A  Aanata 
'UaacraAWaUaa 
OMtral. 


60 

IPMIa.).  60 

60 

l8aM.).   80 

100 

"  100 

U>ilHw).100 

■ ■.~ "         100 

ran'MJIaaSAIlMb.        ••        100 
■laouABaoc^ 

Oonm  Mlala« iBtfn) .  86 

Uaatlalll^kc  <«  -- 

;7»c.!!f^iuaiy.  60} 

■<»(o«  Taat. »  10 

•aataaaial  Mlii^...  ••  10 

art  Wayne  Kla«ttt«1  ••  88 

raatita  Mlolnc ••  86 

raaeha'B't  Bay  I/ad  ••  6 

llaola  Bteel  ~  100 

•a»aaii(»  Mtaiac... 

orrtt  <  <t..ij  mar.  4.  (PMa.|.109 

Pr*f«r7*d  ipur.  10  *•  100 


100 

86 


r7*d  nar.  10 

jMlnfc* 

olteaafalaaaOar.. 

olaey  Mlalac " 

aasaraah  Minlac^.       •• 
•Mad  Uaa  laipL       UtULt 

—»*  Powaa Hia»na> .  100 

•aaa«.Ble«.U|pM./li«M<»i/.  60 
* »a«  -        .   M>l 


840 


61 

4» 


887^ 

las 

18 
SB 

as 

a 


•7 


aft 


14 
48 

"'aii 


Inaatlva  stooks. 


70 
66 


«B% 

76 

63% 

14 


ICO 
"'7% 


IIB 

-86 

9% 


71 


Ai.T2HSS'!f£:^.V^.?ftaa.JM 

84tV4ar«.,  Claaa  A..IB88,  AAO 
Banaa  United  Oaa  lit  8a. 

M  Bort.6* V. 

•olAMa.  BIrer  Kxe  apt  Oa.  JAJ 

iro»a»—ptaa. 1918.  JAJ 

PlalBda. 1910.JAJ 

UMa.S«LAVor.lat5,19aa,AAO    103% 

iraart.aa 1018.JA6  101 

SataBtora  aa 189«,JAD   Ito 

~kla.BarLA<)ttlner4s..l988,PAA 

to«aINTtaloB4a 1919,AA0     ~ 

OMaiAWJUak.  aa>-  S«.  IBSl,  JAO  70 
O— at  af  Tar— at. aa.llili,  JAJ  .... 
OaiMB*ai*«r,M,6a..l*fr.AAO  SO 
Da6.tiiiM.AVara1f.7a.iaq7.JAJ  7S 
iiaian  ut  »on  a  (.i90Sj(Aa 

it«aJU.AIC.V.,lat,aa.1Mn.AA.    .-. 
OaMMnad  Ul.  aa. ..  .194AAdHl33% 

K.aMaabABtr~lal,Sa.l9^MM     '" 
K.a  84.  Jo.  A  C.  B.77a. .  ItW^  JAJ 
.    _  X8i«  J, 


...I  UBaakAPt.A,Ut,7a..l80akJAJ 
B%'llinUa.Ji^.ABt.L.,lat,6«.19MLA*0 


*m..!^-«j 


I'xS'fc 


70 
76% 


81 


a 

86 

tss 

■4» 

IS 


11% 

8%l 

B  ; 


iiM 

6 
S% 


A  Jak,  aa 11 

.  OMtral,4«...lBl] 

■ial.ta»aaaaa.g<, 

•oL  laaeaMa,  3«.  nas  iiaia 

Y.  A  H.Sb«.,  lat.7a,lB«6,  JAJ 


60 

a 

171 
•O 

IS7    , 

as% 
1%' 

63      ; 

38    ' 


61 

7 


latBort.  6a 1906.  JAJ 

Sdaort.  aa 190S.PAA 

Ogdaa.  AL.C..Con.aa..lBaO^*AOf 

ia«.aa ~..uao 

Ba  Uaad,  lat,ae 19Ct,HAir 

M.  aa. 18aS.rAA 

ltrU4  6a,(.,191B, 
Dai.,  let,  aa ..  1908.  JAD 

CMawtaaa.  M.,7a 1900.  P*A 

9awfliaMAJaC.,  lat.  6a.  1937,  JAJ 

iaallac.aa 1900-04.  MA0 

A  B'dBr'k,  l>t,7a.l906,FAA 

B^atoaA  Aa.  latM.,8*.  lOao.MAM 

KUalr.  A  WUSL,  lat,  6a .  1910.  J  AI . 

8%lfHant.  A  B>MTop,Ora.8«.-»6.AAO 

B%iLahlKh  llar.4%a fSili'^-^ 

'     adaa,«>ld 1897.JAD 

Owaral  nnrt.  4%«.  r.  I934.q-F 

LtklaiiTaLCoal  lat5s,K.19S3JAJ 

fe  Valley,  lat 6«...1898,J4kD 

1910,M*a 

a 1933,JAD 

m.  lat,  7a....lMS,  MAir 

7b 19M,JAI 

PwuayiTaala  (a>  ■  <•• '-  ^BIO.  Var 

ODaaoUaa.o       1905.  Vrx 

OoaaaLSa.r 1919,  Var 

OoUat.Tr.  4%  « 1918.  JAP 

Pa  A  H.  V.  r«n«i.7«     .190«.l*r> 


IBl 

*• 
173 

««%' 
108    I 

a3%i 
1% 

63% 

38% 


|l«ai«fe  Vall4 

nartkPvuL 
I  Oas.M.71 


Bond*. 


94        «4% 

103%|l.4 

ill" 


lOS 


119 


113%... 

1... 

I2\     I 


Pa.  *  N.  Y.  Ca..  oon.  5a.l»3B,  AAO 
Parktomea.  lat  aar.,5a.l918,  <^-J 
PBlla.A  BHasen.  M.  6f.,19a0,  A  AO 

GaiLB0rt..4g 1980,  AAO 

PUIa  A  BMd.  new  4  (..  1988,  JAJ 
lat  pref.  laeona,  6  g,  1B58,  Fab  1 
ad  pref.  lacoma,  6  g,  1968,  Feb.  1 
Sd  pref.  ineonta, 6  g,  lB68,F«b.  1 

3d,  7a IBSS,  AAO 

OanaoL  niort.7a 1B11,JAD 

Oaaaol.akart.aK IBll.JAO 

l»|»ltB»iBtM.a  g..  1897,  AAO 
Oaa.  M..6  t.,ataapad.lB88.  MAN 

TarBlaat  SaTjg 1B41.  Q.-F. 

PkU.  Bead.  aV.  E.  4a 1S42 

lBaoniaa,aarlea  A...„ 1988 

laeooiaa,  aeriea  B 1982 

PhlL  WllBL  A  Bait,  4a.  1B17,  AAO 
Pitt*,  a  A  at.  U.  7B....1B00,  FAA 
aehBrLB.BJida,lat&>.lB86,JAU 
StaBbM.AIad.,lataL4a.  1914.  JAJ 

Ualtad  M.  J.,ag 1894.  AAO 

Warraa  A  FraaL.lal.7a,1896.FAA 

Atfi?a'iffci£f,^"j?:ri907.j*j 

IneoBM  aa 1900,  AAO 

Baltimora  BelU  1  at.  8a .  1990,  MAV 
Baittaora  A  Ohio  4g.,  19S6,  AAO 
Pitta.  A  Conn.,  6  g...lB8&,  FAA 
atalea  laland,  Sd.  6  g.lB36.  JAJ 
BaLAOhloB.W..lat.4%g.lB90,JAJ 
CBpeF.AYad..8er.A.,6g.l9l6,  JAD 

Sarlea  B.,  6  g 1916.  JAD 

Berlea  a,  6  g 1916.  JAD 

Oant.Ohlo.4%g 1930,  MAS 

Chart.  Ool.AAug.  1st  7a.  1898,  JAJ 
Oa.  Car.  A  Nor.  lat  6  g . .  1939,  JAJ 

■ortk.  Cant.  Be 1900,  JAJ 

Sa 1904,  JAJ 

Sanaa  A,  6* IMS,  JAJ 

4>M 1926,  AAO 

PladB.AOaaL,lat.  85.1911,  FAA 
Pitta.  AOonaeUa.  Iat7a. 1898,  JAJ 
VlrgtBlaMld.,  lat  6*.. .1906,  MAS 

848erlaa,aa 1911  MAS 

Sd  aeriea.  Be 1916,  MAS 

4UBariea.  8-4-8a 1931,  MAS 

6th  Bariaa.  6a 1926,  MAS 

WaatVa  C.Ao.1st.6g.l9tl, JAJ 
We^t'L  t.a  OOBaol.  a  g.1914,  JAJ 
WUiB.  Ool.  A  Ang.,  6s..  1910,  JAD 

■taoatXAKSoOB. 
Balttoaore— aty  llaUOa.  1900,0— J 

raadlngea 1900.  O-J 

Waat  Maryl'O  KB.  6a. .1903.  JAJ 

Water  6a 1916,  MAN 

Ponding  6a.. 1916,  MAN 

Bxebanaa  S%s 1930,  JAJ 

VlrKlnla  (State)  Sa.  aaw.  1932,  J  AJ 

ObeaapeakaOaa.aa 1900,  JAU 

Oonaol.  Ua*.  6a........ ...1910,  JAU 

6a 1989.  JAf 


Bid.  Aah. 


Its 


118%  , 

102 
78  764a 
34  34% 
23    '   23% 

i7%|  n\ 

117%  130 
138 
1'20 
104% 
103 
104% 
40 


102 
118 
110% 
106% 


104 


117%  118 


42 


104% 

103% 

101 

101% 

•>*•■• 

97" 

107 

68 

70 

6S 

66 

65 

67 

105 

106% 

91 

91% 

113 

II8I4 

115 

114 

118 

105% 

98 

100 

111 

111% 

113 

114 

113 

lis 

105 

lOS 

75 

91 

98  >• 

106 

108 

104 

104% 

116 

...... 

110 

112 

p.,..t...K1.    O.. 


loj   m 

71%  73ia 
10B<al'i9>a 
11^  116% 
lu3%  104% 
'"7-     ..... 


I 


iA 


tLaatptlaatAlawaak.       zaxitgkla. 
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NEW  YORK  STOCK  EXCHANGE  FBICES  {Voutlnnei).— ACTIVE  £OMDS  APRIL  87  AND  FOR  YEAR  1894. 


ai.nJiOjU>  Ain>  MiscEi.  Boin>s. 


Inter' I 
Period 


Closing 

rrice 

Ayr.  il. 


Araer.  Cotton  OU,  deb.,  8g.l900 
At.Top.&8.F.— 100- JT.,H. 1989 

2(1  Ab,  %.,  CL  "A"' 1989 

Col.Ml(Uan4— CODB.,  4  g.l940 
All.  &  Pac— Ouar.,4  g....l»37 

W.  D.  Income,  6s 1910 

BrookJyii  Kiev.  Ist,  6  g....l924 

Union  Klevated.— 6g — 1937 

Canada  Soutliem.— Ist  58.. 1908 

2d,  58 1»13 

Cent.  Oa.-8.&'\V.l8tcon.5s.  1929 
Central  of  N.  J.— Cons.,  78. 1899 

Consol..  78 1902 

Gem-ial  mortgage,  5  g...l987 

I/fb.tlc  W.B.,coii.,7e,a8'd.l900 

"         iui>itgaKe58.19l2 

i>i.'.  Dock*  Imp.,  08 — 19-M 

<■.  1    lalPaclflc— Gold,  68..1^•. 

<■!.     .AOhio— Mort.,6g...l911 

»i  consul.,  5  g 1939 

(;on6ral4isi,g 1992 

K.  4  A.  DiT.,  iBtcon.,  4  g.  1989 

"         2d  con.,  4  g.. 1989 

EUt  t,ex  *BlgSan.--5g.l902 

CUlo.  Burl.  *  Q.-  Con.,  7s. 1903 

Debenture,  58 1913 

Convertllile  58 1903 

DenTcr  Division,  48 1922 

Kehraska  ExtenBlon,  48.1927 

Ban.&St.  J08.-Con9.,  681911 

Clilo.  &  E.  111.— lBt,8.1.,68. 1907 

ConBol.,  6g 1934 

General  consol,,  Ist,  58.. 1937 
Chicago  &  Erie— l8t,5g... 1982 

Income,  5b 19^2 

Chic.  Gas  L.  &  C— 1st,  5  K..1937 
Chic.  Mil.  &  St.  P.— Con.  78. 1 905 
lat.  Southwest  DlT.,  68. .1909 
1st,  So.  Minn.  Div.,  6s.  ..1910 
lstiCh.<S£Pac.W.Dlv.,68.1921 
Chic.  &  Mo.  Rlv.  Dlv.,58.192b 
Wise.  &  Minn.  Dlv.,  5  g.  ..1921 

Terminal,  5  g 1914 

Gen.  M.,4g.,  series  A.. .1989 
Mil.&Nor.— lst,con.,68.1t<l 
Chic.  &N.  W.— Consol.,  7s.l9i 

Coupon,  gold,  7s 1902 

Sinking  fund,  68 1929 

Sinking  tuud,  f>s 1929 

Sinkliy;  fund  deben.,  5s.. 1933 

25-ye&r  debenture,  58 1909 

Extension,  48 192i 

Chic.  Peo.A St.  Louis-.") K..1928 
Clilc.R.l.&Pao.-Gs,eoup.l917 
Extension  aiid  col.,  5s. ..1934 
30-year  debenture,  5s. ..1921 
Chic.  St.  P.  M.  &  O.— 68. . . .  1930 
Cleveland  &  Canton— 5s...  191 
C.  C.  q  &  I.— Consol.,  7  g.l914 

GenCTal  consol.,  6  g 1934 

C.C.C.&St.L.— Peo.&E.,48. 1940 

Income,  48 1990 

Col.  <oal&Iron— 6g 1900 

Cal.H.Val.&Tol.— Con.,5g.l931 

General,  6  g 1904 

Denvtr  &  Rio  G.— Ist,  7  g.l990 

l.st  consol.,  4  g 1936 

Pet.  B.  Clty&Alpena— bg.l913 
Det.  M  lie.  i\j  M.— td.  grants.  1911 
Dui.  Ml.  -h.  Ai  Atl— 5  g....l9J7 
E.'lVuii  >  .AGa.— Con.,5g.l956 
Kuoxville  &  Ohio,  6g...l925 
Ft.  W.  &  Den  V.  City— h  g...l021 
Gal.U.&SauAn.-M.&P.D.l&t,5g 
Gen.  Electric,  deb.  5s,  g...l922 
Hou.s.  &T.  Ceut.,gen.48,g.l921 

Illinois  Central — 4  g 195" 

Int.  &  Gt.  Nor.— 1st,  6g... 191 

2d  4-58 1909 

Iowa  Central— Ist,  5  g 1938 

Kings  Co.  Elev.— let,  5  g..l925 

Laclede  Gas— l8t,5g 1919 

Lake  Erie  &  West— 5  g....l937 
L.  Shore— Con.  cp.,  1st,  78..1900 

Consol.  coup., -id,  78 1903 

Longlslaud— Utcon.,5g.l931 

General  mortgage,  4  (£.'..1938 

Louis.  iNa.'iU.— Cons.,7s..lr98 

N.  O.  &  Mobile,  1st,  6  g..l930 

2d,  6  g..  1930 

General,  6  g 1930 

Umlled.4g 1940 

Na8h.Fl.&  Sh.-lst,  gtd.,  5  g.'37 

Kentucky  Central— 4  g..l987 

Louis.  N.  A.  &Ch.— Ist,  68.1910 

Consol.,  I>  g 1916 

Ja)u18.  St.  L.  &  Texas— 6  g.l917 
Metro.  Elevated— 1st,  6  g.l908 

2d,  6s 1899 

Uloh.  Cent.— 1st,  cons.,  78.1902 

Con,«ol..5s  1902 

Mll.LakeSh.&W.— I8t,6g.l921 

Exten.  *  Imp.,  5  g 1929 

Mo.K.  &E.— I8t5s,  g.,  gu.l942 
M.  K.&Texas— Ist, 4B,g.. 1990 

2d,4s,  g 1990 

Mo.  Pac.— Ist,  con.,  6  g 1920 


Q— F 
J  &  J 
A  &  O 
P  &  A 


J  &  J 
A  &  O 
M&  N 
J  <&  J 

M&  S 


Q-J 
M&N 
J   &  J 

Q-M 
M  &  N 
J  &  J 
i  k.  i 
A  &  O 
M&N 
M&  S 
J  &  J 
J  <Sc  J 
M&  S 
J  &  J 
M&N 
.M&  S 
F  &  A 
M&N 
MAS 
J  &  D 
A  &  O 
M&N 
M&N 

Oct. 
J  &  J 


J 

&  J 

&  J 

&  J 

&  J 

&  J 

&  J 

&  J 


S 
i 
J 
J 
J 
J 
J 
J 

J  &  D 
Q— F 
J  &  D 
A  &  O 
A  &0 
M&N 
M&  N 
F  &  A 
M&  B 
J  &  J 
J  &  J 
M&  S 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
A  &  O 
April. 
F  &  A 
M&  S 
J  &D 
M&  N 
J  &  J 
J  &  J 
A  &  O 
J  &  J 
M&N 
J  &  J 
J  &  D 
.M&N 
J  &  D 
A  &  O 
A  &  O 
M&N 
M&  S 
J  &  D 
J  &  J 
Q-F 
J  &  J 
J  &  J 
J  &  D 
Q-J 
J  &  D 
A  &  O 
J  &  J 
&  J 
J  &  D 
J  &  J 
&  A 
&  J 
&  J 
A  &0 
F  &  A 
J  &  J 
M&N 
MAN 
M&N 
'M&N 
F  4  A 
A  &  O 
J  &  D 
P  &  A 
M&N 


Itange  (eaU.t)  in  1894. 


114 
73>a 
34  >4 
30  a. 
Si's 
5  b. 

100  >4a. 

97  \ 
109^b. 
105 
'  40  b. 

115  a. 
125  b. 
1151a 
110  b. 

*103  a. 

llOHb. 

1071a 

117''Bb. 

1061% 
74^ 
giifib 
86    a. 
99    b, 

12214 

IOII3 

104 
94    b, 
02i8b. 

11714^ 
*113i2b. 

120    b. 

101% 

lOOisa. 
32  b. 
83i8b, 

128    b 
*115    b. 

116  b 
IIII9 
105    b 
107isb. 

108  i^b, 
90'3b, 

*117    b. 
*139    b. 

125I2 
*  114  •4b 
*110    a. 

112 

109  a. 

98  b 


1'27    b. 
103=8 

93isb 
126    b. 

75 
•130    b. 
•120    b 

77    a, 

20    a 
■100    a. 

8314 

89    I 
115    b. 

75    b. 


241a 
102    I 

100  >4 
107    b. 

75  b, 
91  b. 
8  6  lab 
65    a. 

lOQisb. 

115    b 
70    a. 
93    b 
84% 
871a 

115    b. 

121    b. 

l'^4%a. 

llSHib. 
96I3 

109  lab. 
117    b, 

•105iaa. 

115  b, 
76 

88  b, 
84    b. 

110  b. 
95  b. 
59    b. 

119i8b. 

111  a. 
124 
107    b. 
12912a. 
IO914 

80  ^b. 

821a 

4573 

101  b. 


Lvwetl.         Bigheet. 


111  Feb. 
6?  Jan. 
81>a  Jan. 
28  Feb. 
441s  Feb. 

21a  Jan. 
100    Jan. 

94  Jan. 
1051a  Jan. 
102     Jan. 

32  Jan. 
112>a  Jan. 
121  Feb. 
llOia  Jan. 

105  Jan. 

100  Feb. 
108 13  Jan. 
10314  Jan. 

11513  Jan. 
IOII4  Jan. 

72  Jan. 
84  Jan. 
7818  Jan. 

96  Jan 
119  Jan. 

97  Feb. 
101 13  Jan. 

90%  Feb. 
851a  Jan. 

11514  Jan. 
lllia  Jan. 
1181a  Jan. 

97%  Jan. 
9513  Jan. 
311a  Jan. 
82  Apr. 
126  Feb. 

112  Jan. 
111%  Jan. 
107  Jan. 

101  la  Jan. 
104  Jan. 

106  Jan. 
90  Jan. 

1121a  Jan. 
138  Jan. 
1211a  Jan. 
116  Jan. 
107''eJan. 
106 14  Jan. 
104  Jan. 
97  Jan. 


123  Jan. 

9714  Jan. 

92  Mar. 
1191a  Jan. 

70  Mar. 


117  Jan. 
72  Jan. 
15  Jan. 
95  Jan. 
8314  Apr. 
87  Jan. 


73  Feb. 


23  Jan. 
93  Feb. 
861a  Jan. 

96  Jan. 
66  Jan. 
9014  Jan. 
68  Jan. 

60  Jan. 
100  Feb. 
110  Jan. 

61  Mar. 

86  Jan. 

79  Jan. 
.  81  Jan. 
■llOiaJan. 
118  Jan. 
122  Jan. 
113  Jan. 

9358  Feb. 
IO914  Apr. 
1121a  Jan. 

97  Jan. 
1091a  Jan. 

72i4Jan. 

76  Feb. 

82  Jan. 
108  Jan. 

93  Jan. 

5518  Jan. 
116  JaiL 
107  Jan. 
122  Feb. 
106  Mar. 
124  Jan. 
105%  Feb. 

80  Jan. 
78  Jan. 
41  Feb. 

87  Jan. 


114  Apr. 
77  Mar. 
381s  Mar. 
321a  Mar. 
5314  Apr. 

«i4  Mar. 

107  Jan. 
98  Apr. 

110  Feb. 
105%  Apr. 

51  Apr. 

115  Feb. 
124  Apr. 
II512  Apr. 
IO914  Apr. 
103%  Mar. 
111%  Mar. 
107%  Apr. 
119%  Mar. 
10658  Apr. 

771a  Ai)r. 

92 14  Apr. 

88  Mar. 
100  la  Feb. 
122%  Apr. 
102     Apr. 

105  Apr. 
94%  Apr. 
921a  Apr. 

1191a  Feb. 
1161a  Feb. 
122  Mar. 
lOfs  Apr. 
IOOI3  Apr. 

351*  Apr. 

87  Jan. 
13OI2  Apr. 
1151a  Apr. 

117  Apr. 

111  Apr. 

106  Apr. 

108  Mar. 

109  Apr. 
91%  Miir. 

118  Apr. 
141  Mar. 
1251a  Ai'T. 
121  Apr. 

112  Mar. 
112  Mar. 
109  Apr. 
100  Apr. 


129  Apr. 
104  Apr. 

95  Feb. 
1261a  Apr. 

84  Jan. 


120  Mar. 
841a  Apr. 
20  Apr. 
991s  Apr. 
91  Feb. 
921a  Feb. 


79  Apr. 


271a  Apr. 
102  Apr. 

101  Apr. 
107%  Apr. 

7978  Apr. 
92 14  Apr. 
8713  Apr. 
66  Mar. 

102  Apr. 
116  Apr. 

68>s  Apr. 
95  Apr. 
85  Apr. 

89  Apr. 
1151a  Apr. 
121  Apr. 
125  Mar. 
llS'e  Mar. 

97  Apr. 
113i2Mar. 
II513  Mar. 

9a  13  Apr. 
116  Mar. 

77 13  Apr. 

90  Feb. 
84%  Mar. 

113  la  Mar. 
100  Mar. 

61  Apr. 
120  Apr. 
Ill  Apr. 
1241s  Mar. 
106  Mar. 
130  Apr. 
IO9I4  Apr. 

83i4Mai:. 

83  %  Apr. 

48ie  Apr. 
101%  Apr. 


B^n.BOAI>  JLXD  MlSCEL.  B0NS8. 


Mo.  Pao.  rCo>i.J-3d,  78...1906 
Pac.  of  Mo.— let,  ex.,  4  g.l938 

2d  extended  58 193!' 

8t.L.&  Ir.Mt.  let  ext,  6b.  1897 

2d,7g 1897 

Cairo  Ark.&Texae,7  R.K97 

Gen.  E'y  &  land  gr.,5g.  1931 

Mobile  &  Ohio— New,  «  g..1927 

General  mortgage,  4b — 1938 

Nash.  Ch.  *  St.  L.— 1st,  78.1913 

CoMol.,  5  r 1928 

N.lf.Central— Debt,  ext.48. 1905 


Ist,  coupon,  78 1903 

Deben.,  as,  coup.,  1884. .1904 
N.  Y.  &  Harlem,  78,  rcg  1900 
B.W.&  Ogd.,  consol.,  5e.l922 
West  Shore— Guar.,  48.. .2361 
N.Y.  Chic.&St.L.— 4g....l937 

N.  Y.  Elevated— 78 1 906 

N.  Y.  Lack.  &  W.— l8t,  6s. .  1 921 

Construction,  58 1 923 

N.Y.L.E.&W.— l8t,con.,7g.l920 

2d  consol.  6  g 1969 

Long  Dock,  consol.  6  g..l935 
N.  Y.  Out.  &  W.— Bef.  48,  g.  1992 

ConBol.,l8t,  5g 1939 

N.Y.Sus.&W.— I8tref.,5g.l937 

Midland  ef  N.  J.,  6  g 1910 

Norf.  &  W.— 100- year,  5  g.l99P 

Md.&Wa8h.Dlv.-lst,5g.l941 

North.  Pac— l8t,ooup.,6g.  1921 

General,  2d,  coup.,  6  g...l933 

General,  3d,  coup.,  6  g...l937 

Consol.  mortgage,  5  g.. . .  1989 

Col.  trust  gold  notes,  68.1898 

Chlo.  &  N.  Pac.,  1st,  5  g.l940 

Seattle  L.  S.&  E.-l8t,gu.6.1931 

North.  Pac.  &  Mon.— 6  g...l938 

North.  Pac.  Ter.  Co.— 6  g..l933 

Ohlo&Mlss.— Cons.  8.f.,78. 1898 

Consol.,  7s 1898 

Ohio  Southern— Ist,  6  g....l921 

General  mortgage,  4  g... 1921 

Omaha  &  St.  Louis- 4  g. .  .1937 

Oregon  Impr.  Co.— Ist,  6  g.l910 

Consol.,  5  g 1939 

Ore.R.&Nav.Cc— I8t,8g.l909 

Consol.,  5  g 1925 

Pennsylvania  is,  g 1943 

Penn.  Co. — 4ia  g.,  coupon.. 1921 
Peo.  Deo.  &  Evansv.— 6  g. .  1920 

EvausvlUe  Div.,  6  g 1920 

2d  mortgage,  5  g. 1926 

Phila.  &  Read.— QiBn.,  4g..l95S' 

let  preC  income,  5  g 1958 

2rt  pret.  Inaome,  5  g 1958 

3d  pref .  income,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich.  & Danv.— Con.,  6  g..l915 

Con801.,5g 1936 

Rlch.&W.P.'rer.-Tru8t,eg.l897 
Con.  Ist  &  col.  trust,  5  g..l914 
Rio  G.  Western— l8t,  4  g..l93!) 
St  Jo.  &  Gr.  Island— 6  g..l925 
St.  L.  &  San  Fr.— 6  g.,  CL  B  .1906 

6  g.,  Class  C 1906 

General  mortgage,  6  g  ..1931 
St.  L.  So.  West.— Ist,  4s,  g.l989 

2d,  4s,  g..  Income 1989 

St.P.  M.&M.— Dak.  Ex.,6g.  1910 

1st  consol.,  6  g 1933 

"  reduced  to  4ia  g 

Montana  Extension,  4  g.l937 
San  Ant.  &  A.P.— let,4  g.,gu.,'43 
Sec'ty  Corp.  (N. Cord.)  Istcou.Gs. 
So. Car. — l8t,6  g.,  excoui).1920 
So.  Pacific,  Ariz.— 6  g.. 1909-10 
So.  Pacific,  Cal.— 6  g....l9u5-12 

Ist,  consol.,  gold,  5  g 1938 

So.  Pacific,  N.  M.— 6g 1911 

Tenn.C.I.&Ky.— Ten.D.,lst,6, 

Birmingham  Div.,  6  g....l91 

Texas  &  Pacific— 1st,  5  g.. 2000 

2d,  Income,  5g 2000 

Tol.  Ann  Ar.  &  N.  M.— 6  g.l924 
Toledo  &  Ohio  Cent.— 5  g..l935 
Toledo  Peo.  &  West.— 4  g..l917 
ToL  St.  L.  &  Kan.  C— 6  g..l916 

Union  Pacific— 6  g 1899 

Ext.  sinking  fund,  8b 1899 

Collateral  trust,  4ia 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  Dly .,  6  g.  1 899 

let  consol.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.S.L.&Ut'hN.— Con.5g.l919 

U.P.Den.&Qulf,con.,6g.l939 

Virginia  Mid.— Gen.  M., 5s. 1936 

■'  "        stamped  guar.. 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West.  N.  Y.  &  Pa.— l8t,  5  g.  1937 

2d  mortgage 1927 

West  Un.  Tel.— CoL  tr ,  58.1938 

Wlsft  Cent.  Co.— l8t,  5  g...l5)37 

Income,  5  g 1937 


Inter' I 
Period 


M&N 

F  &  A 
J  &  J 
F  &  A 
M&N 
J  &  D 
A  &  O 
J  &  D 
M&  S 
J  &  J 
A  &  O 
M  &  N 
J  &  J 
M&  B 
M&N 
A  &  O 
J  &  J 
A  &0 
J  &  J 
J  &  J 
F  &  A 
M&  S 
J  &  D 
A  &  O 
M&  S 
J  &  D 
J  &  J 
A  &0 
J  &  J 
J  &  J 
J  &  J 
A  &0 
J  &  D 
J  &  D 
M&N 
.\  *  O 
F  &  A 
M&  S 
J  &  J 
J  &  J 
J  &  J 
J  &  D 
M&  N 
J  &  J 
J  &  D 
A  &  O 
J  &  J 
J  &  D 
M&N 
J  &  J 
J  &  J 
M&  S 
M&N 
J  &  J 


J  &  J 
J'&  J 
A  &  O 
F  &  A 
M&  8 
J  &  J 
M&N 
M&N 
M&N 
J  &  J 
M&N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&N 


J  &  J 
A  &  O 
A  &  O 
J  &  J 
A  &  O 
J  &  J 
J  &  D 
March 
M&  N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&  S 
M&N 
F  &  A 
M&N 
M&N 
F  &  A 
A  &  O 
J  &  D 
M&N 
M&N 
M&N 
F  &  A 
J  &  J 
J  &  J 
A  &  O 
J  &  J 
J  &  J 


Closing 

Price 

Apr.  27. 


110>sb. 
100  b. 
105iab, 
102% 
107%b, 
104    a. 

81 
115% 

60% 
129 
101 
104  b, 
125iab. 
107%b. 
118  b. 

115  b. 
1041a 
100 
lllia 
130  b. 
113  Id. 
136  b. 

75  b. 
126iab. 

8413 
109  igb. 
IO614 

116  b. 


79    a. 
llOCg 

8414 

6058 

29    b. 

84    b. 
t  45% 
"  50    b. 

39    b. 
10014b. 
IIII4 
11114b 

95 

44 
'  48    b. 
lOSiaa. 

56 
IO8I4 

72i8b. 


11212b. 
8514b. 
8514b 
27 
75 
341a 
23    a. 
17% 

86  b 
1151.2b. 

t  70isb, 

I  55iat> 

t  25iab. 

683* 

66    b, 

113    b, 

113    b. 

95    b, 

60 

181.;*. 
120iab. 
12114b. 
100  %b. 

87  b. 
571a 
85    a. 


Jiange  (salea)  in  1894 


Lowest.         Mighttt, 


103     Jan. 

95     Jan. 

99  Jan. 
IMia  Fob. 
102     Jan. 

97  Mar. 
71     Jan. 

lllia  Jan. 

57''9  Jan. 

1251a  Jan. 

98  Jan. 
101  la  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
1001a  Jan. 

9714  Jam. 
109%  Jan. 
1271a  Jan. 
110  Feb. 
1311a  Jan. 

741a  Jan. 
125     Apr. 

8214  Jan. 
107  Jan. 
IO414  Jan. 
115i4Apr. 

741a  Apr. 

781a  Apr. 
105%  Jan. 

7Bi«Jan. 

52i3Jan. 

2614  Jan. 


43  Jan. 

40  Jan. 

30ia  Feb. 

95  Jan. 
106  Jan. 
106  Jan. 

92I3  Feb. 

43  Apr. 

42  Feb. 

921a  Jan. 

46  Jan. 
1041a  Jan. 

60  Jan. 


106  Jan. 

74  Jan. 

74  Mar. 

19  Jan. 

671a  Jan. 

31  Jan. 

I912  Jan. 

161a  Jan. 

80%  Mar. 
1061a  Jan. 
1 65  Jan. 
t40  Jan. 
118  Jan. 

67 13  Feb. 

62  Mar. 
101  Jan. 
101  Jan. 

82  Jan. 

55^8  Jan. 

I6I4  Jan. 
1151a  Jan. 
115     Jan. 

971a  Jan. 

84     Jan. 

501a  Jan. 


92 
108 

90 

98 

82 

83 

83 

24% 

70    b. 
10714b. 

82  lab 

60% 
107%b. 
100    b, 

44    a. 

91    b. 
108 14 

89    b 

88% 

54    b. 

47 

87Cb, 
107% 

77T6 

25% 
100%b. 

20%b. 
10(%U 

73%b 


105     Feb. 

91     Feb. 
107%  Apr. 

88     Jan. 

9514  Jan. 

75     Jan. 

77     Jan. 

72%  Jan. 

17%  Jan. 

55     Mar. 

104  Jan. 
78%  Jan. 
58%  Jan. 

105  Jan. 
95%  Jan. 
44  Apr. 
82     Jan. 

101     Jan. 


Jan. 
Jan. 
Jan. 
J 


70  Jan. 
72     Jan. 

102  Jan. 
70  Feb. 
21  Mar. 
98I4  Jan. 
18%yeb. 

103  Jan- 
64  Feb. 
13%  Feb. 


KOT«—"b"  Indicates  price  Wd;  "a"  price  cufced;  fbe  Range  is  made  up  trom  actual  sales  onl7.    *  Latest  price  thla  week,    t  Trust  reoeipM, 
NEW  YORK  STOCK  EXCHANGE  PRICES— rContinnfldV—rAr^O'T'/Fi;  BONDS— APRIL  27. 


8ECUK1TIE8. 

Bid. 

Ask. 

Railroad  Bonds. 

(Btoek  Xxehange  PrieeM.) 
Alabama  Mid.— let,  g.,  guar.. 1928 
A.  T.  &  S.  F.— 2d,  48,  Class  B.1989 

90 

OoL  Mid.  1st,  g.,68 1936 

Att*ntlo  &  Danv.— let  g.,  68. .1917 
AU.  A  Pao.-2d  W.  D.,  gu.  6s,. 1907 

Bait.  A  Ohio— iBt.  6s.  Park  B.1919 

»•,  .»«M    _               lO^ 

nil 
ni 

SECURITIES. 


B.  AC— Oons.  mort.,  gold.58.1988 

W.  Va.  A  Pitts.- let.  g.,  58.. 1990 

B.  A  0. 8.  W.,  1st.  g.,  4I1.8...  1990 

Monon.  River,  lstg.,g.5«.. .1919 

Oent'l  Ohio  Reor.— 1st,  4%8.1930 

Ak.A  Ch.Junc— lst,g,5s,g\i.l930 

Bost.  H.  Tun.  &  W.— Deb.  58.1913 

"Jrooklyn  Elevated— 2d,  58...  191 5 

Brunswick  A  W'n— Ist,  g.  4s,  1938 

"n^  R      li    *  Piftji  — Ob-     '^a.'IQ!)'" 


Bid. 

Ask. 

115 
106% 

ibsif 

104% 

I'cs"- 

73 
"di" 

75 

eECUBITIES. 


Bid. 


B.R.AP.— Roch.  fr  P.,  1st,  68.1921 
Rooh.  &Pltt8.—Oon8.l8t. 68.1 922 

Burl  Oed.  Rap.  &No.— l8t,5s.l906 
Consol.  A  collat.  trust,  58. ..1934 
Minn.  &  St.  L.— 1st,  7s.  gu..l927 
lo wa  C.  A  West.— 1st,  7» . . . .  1 909 1 
ried.  Rap.  I.  F.  &  N.,  1st,  68.1920 
let,  58 1921, 

C.Ohio— nol.  *Oin.M.l8t,4%a.l939l 

^«>i>t.  RR   .••rnnk— Col  c.H'  100-' 


ABfc 


119%  . 
119141:0 
106 
95% 
■115 
•100 
■  99 
93 


«7%  . 


95 


Vo  Piter  Frl<iKT:  theae  are  tbe  lateet  aootatioiu  made  thi*  weak. 
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BECtTBITIKfl 


Bid.     Aak 


OmL  of  H.  J.-0»BT.  dab..  ••■IMS 

••UboBd*.  6* J8«« 

•oMboniU.  to.... 1|»7 

■MJoMinla  Br..  6* IMO 

Marigold  9.    1M» 

LaaA  grant,  5«.  r ......1900 

r«l.  *  O.  DlT..  *it..  g.  5»...1»18 

Waat.  PartSe— Bona*,S« 189V 

iro.BaUwft7  (C«L>-lit.6».1907 
OO-rMkf  5« 19S8 

Aw.  A  O.— Pur.  M.  funtl,  tfa.lSM 

ai,CDld.MriMA I9W| 

Onlg  V»lkiT-ln,  «t..  5«....1»*0 
Warm  8pr.  Vsl..  tat.  (.  5a..lMl| 

Ob«a.O.  ABO. Wan.— Ut  6a.K. 1911 

td.aa 1911, 

Oh.V.-OaB.ooii.lrt.cii.c.Sa.I938' 

OU«a«o  *  Altoo— e.  >  ■■  Oa. . . .  1903, 
lioafa.  A  Mo.  Blrer— lit.7a.1900 

Id,7t 1900 

■t.  U  Jicka. * Chlc.-V'd,  7a.l89« 
Mlaa-R.  Bridge— lat. a.  f.,ea.l»lS 

aoe.  Bar).  *  Wor.— lat,  &a....l93« 


I03>» 
10* 

104  >• 

105  >• 

'»7«i 
105% 

"»6* 

109 


BECURnTEB. 


Bid. 


103 


Dct>«Dtur«4«. 
Cble.  Barlinc,  A 
Iowa  DtT.— 8tBk. 


.  fond. 


'113 
IIS 
107 
107 
10« 
103 
..189«^  1«0 


a.  r.. 1901 


Sa..l91»   105 


10ft 


101 


ISO 
91 


SO 


aiaklBC  fiu>d.4> 1919     M 

rUla.4a 1921      85 

Okie  *lBdiaaaCe*i—lat  Sa. 1930    100 

OU.  Mil.  *  at.  P.— Ut.8a.F.D.  1898  ".  1 «%  I ISV 
fd.7  3-10*,  P.  D 1898,-120>« 


B.4T.n.— ^uJ.Co  Br.l(.t,g..5«.1930 
KT.&Rlch.— l8t  (?en.58.(t.gn.l931 

Crana.  *  Indian.— 1st,  oona..l93e 

niBt  A  P.  Marq.-Mort.,  6a...l>a0 

l(t  era.  gold,  Sa 19S9 

Port  Huron- lat,  5a 1939 

na.OBD  APen.- Istg.  Sa....l918 
Itt  COB.  «..  Sa 1943 


5« 


113 
90 


lOS 
9« 


ft  Vortb  A  R.  O.— lat  x.,  Sa..l938i*  59 
SaL  Bar.  A  San  Ant.— lat,  6a.l910  *100 


OaL  H.  A  B.  A.— 2d  mort.,  7i..l906 
e*.  Oar.  A  Nor.— lat,  iru.  Sa,g.l939 
Ua.  Be.  A  na.-lat,  g.  6ar!7.;.1937 
eraad  Bap.  A  Ind.-{}en.  Sa..l9a4 
e.  B.  W.  ASt.  P.— 2d  Inc.  tt.  reeta. 
Hontatoalo— Oona.  gold  5a....l9»7 

K.  Baren  AOeibr.  Oon8.S«~1918 
Hoaa.  AT.  a— Waco  A  N.  7a..l903 

Iatc..S*<lnt.  gtdj 1937 


.7a,»|[.. 

I.  A  M..7a. 


.1919|' 
.191W 
.1910^ 


128 

119 

119% 

IM 

131 

109 

197 

10ft% 


...19091 
...1897^ 

I.  A  D.;7a 1899 

C.  A  M..7a.. 1903| 

I.  A  D.lEzt«Mtaa.7*...1908 

LaC.  AI>aT.,aa 1919 

B.  A  D.,7a 

B.A  D..Sa 

ago  A  PaeUo  DIr..  Oa..  1910 
MlD«nlPolatDlT.S«..„...1910^  10a<a 

~  *  L.  Bopw  OIT.,  Sa 1931 

|»AaaMk..Ba,  Ajaa...l934 
•MT.ilak.  tiud.6a....l916. 
MaAOl.  flaatk.,5a....l91S 
*Vor.  ■ialatta»-«a...l910  US 
~,W.-M  year  dab.  Sa,  1921 
il>aAUa.lat.9a....l901 
ILA  Mlaa.— Iat.7f....l907 

Hldlaad-lat,  8a 1900 

let.  eoBT.,7a...I898 
A  MBwaiikao-  lat,  7a.  1 808 

ABt.P.-3d.7t 1907 

Mll.AMad.-lat.  da 1905 

Ott.  a  P.  A  Bt.  P.-lat,  5a.  1909 

■orlbara  IlL-lat.  5a 1910 

Ck.  P«o.  A  et.  I. -ion.  1  •l.x.9«.  1939 
CK.I.AP.-O.M.A  r.  U.  Iat4a.l905 

.t.S'aa 1905 

ilaaaioo,  4a 1905 

knk  A  Dm  M.-la(.8a..I 
k  BUKlAtck.)— l>t,  6a..l91S 
■•t.P.AMiBB.-Ut.aa...l918    \*k\ 

i-aalA».C-lat,6a 1919    199 

:m^.  m  w  lad.— lat.  a.  t..  8a.  1919 

Ofn'r*   iuatt«afa.8a 1932 

-■L  lUii    AD.-C*a.a.t.,7a.lV«5 

.   !.  4%a „ri»7 

1'  A  tr'a-lat.ini.Sarc.t941 
vk.  A  CoL-K^.  A  MKIBM 
.  ABU  L.,Chtro  dlv.-4a.  1 
'  i^oaJNT.— lateoLtaida^Ll 
<\  rta<.AO»LOlv.-lal.^4a:  IMO 
WbliTU  VkLl>t*.-lal.C.4a.l940 
ClQ  A.  AM.t>lT.-lal.«.4a.l991 
Cin    I   -!  UAC.-lat.4(..4a.l»a5 

■■..'>»... 1920 

-a:.  .kCL— CDa.lat^5a,I928 
*  Tn.l.-lat,7a.a.7.1»99 

id,  7a 1914 

-Oold.S«...1938 
II.— la^•a...l9Ie 

tu 1»2« 

..aek.  AW.-Mort.  7a.. ..1907 
\  A.  Bisg.  Air.T.-lat.7a.I90« 
Murri.  A  Kaiei— lat.7a....l9U 

B..1.    .   7. 1900 

7i    ■  :'Tl 1801 

1-  -  .  7» 1915 

•aL*  'J<>apoa7a,1894 

Pa   i  .  .  7i 1917 

•     ^a«  A»ua<i.-lat,ga.,7al»0« 

■,Maa..  (aar..<a 190« 

«.  A  Bar.— let,  eoop^  7a.I921 
«£>rr  (vr  Cabto-lat,«la...l90B 
«aT  Tramway— Co>Ba.aa,g. 1910 
M«(r..i.  ,.  Kr-lat,C«.«.ea.l911 
•ar,  A  K.  0.-Iap.,g., 5a...l»9» 
•n]athAIroDKaB«»-lat6«.1997  90 
.Taaa.Ta.  AOa.-lat.7tL..1900   lltH 

OtTlalaMtSa. 1930  107 

lat  ML. (aid.  Sa.... ........1937 

■a.AlBiTL,j(..ta. 1938     70 

Hobllo  / 
Alaban. 


127 
1X0 


198 

138 


128 
100% 

lao 


97 

"so' 


117 

113 

105 

105% 

100>t 

90 

80 
10li>i 

97 

loot* 
liK" 

•107 
112)1 
113 


100 


98 
98t« 


80 

103 


30 


104  Ifl 

113 
97 

loMioe 


107% 

106 

190 

130 

113% 

138 

111 

109 

107 

M 

s« 

loo' 
is6*% 


1U%I190 
117% 


100 


91 


M% 

'ios 

119% 
110* 


98 


91 


AlBiTL,c..ta. 1938 

11*  «  Blna^l(t,s.,8a..l937 
>an.*  Oaitra>-ial«B...l9l8 
rj»-l.  .  xslaadad.  7e 199T 

8d,  aii-t,  J««,«%a. ibB 


«tk.ai>ada«.aa. 
•«k.*i>ndad,4a. 


•130% 

i»*3 

'141      

115%  118 

119    I 

140\  It-i 

10^       

142      lU 
.25 
117 
i4« 


115 
»7 

mi 

91 


CMa.  f.  6a  (Int.  gtd) 1912 

Dabau.  6a,  prln.  A  int.  gtd.1897 

Debant.  4a.  prln.  A  int.  Ktd.1897 

OttMlB  Central— lat,  g.,  4a  ...1951 

lat.«ild.3%a 1951 

OoM4a ....195) 

Oatra  BrVlc»-4a 1950 

amiuf.  DlT.— Coup, «a.... 1898 

WUdla  DlT.-R«g^  5a. 1931 

a  at.  L.  AK.  O.-'Ten.  L,7a.lS97 

lat,  eoaaoL,  7a 1897 

90.  Qa. ................... as  1907 

Sold,  5a,  coupon 1951 

lf«ap.DlT..Tatg.  4a 1951 

Oobu  A  a.  C— 2d  £Ht.,  7a  ...1894 

OM.  FalU  A  Mlnn.-li<t.  7a..l907 

lad.  Di  A  Bpr.— lat  7a.  ex.  op.l906 

lBd.D.AW.-lat  5a.  g..tr.reo..l947 

SdaSa, (Old. tnutrecrlpia..  1948    

bte.  M.  Dooda,  tmat  reoeipta 

Ind.  lUa.  A  Iowa.-lat.  g,  4b.  1939     79 

Inl.AO.iro— llt.eax 1919    115 

IUaC80D.-P.KL.Ul3jr.,«n.A.1939  81% 
LakeKrIaA  WeaL-3dg..  5a.l941  '!ui% 
L.  8.  A  M.aoa.-B.  AK.-Kaw  7a.'9a  '  II 1 

Dot.  M.  A  T.-lat,  7a 1909  '  .85 

Laka8har»-t>tr.boada.7a.U89*112% 

■aL  All.  A  O.  B.-lat  gu.  aa.U98  '  1 10 

Maboa'g  Coal  aa-lat,  aa.I934   111 

Labl(kT.>.T.-lat  g11.g.l>»1940    101 

Iiahi8kV.TBrB.-latira  5a.8.1941    107 

LahUbrrOual-latia^a^ltaS    

J  JleU.  Qtf.A  Waat.-lat  MlZ^i  * 

l-ifli'nl    111  Ti        ~Titn"it 

rirT.ArwairB.-lat.(.fiSn7   

Matevtc.riB«. ..^SSSn ',  V> 

•  98% 

'110 

*ll>3 

109* 


10«    I 
101% 


8BCURITIE8. 


84 
87% 


Northern  PmaiHo— (Continued.) 
BelenaABedM'n— lat,K.,  68. 193' 
DuluthAManltoba— laT,e.6i<l936 
DuLAMan  Dak.I>lT.— lattiA.1937 
(Xenr  d'Alene— lat,  6b,  gold  .1916 

0«ii.lat,g.,  6a I93S 

OenLWaahlnglon- lBt,r..6.').1938 
Horfolk  A  South'n— 1st.  ftri.K.liUl 
Hortolk  A  Weat.— General,  68.1931 

New  Biver.lat.  6a 1932 

Imp.  A  Bxi,  6a. 1034 

Adfoatment  M.,  7a 1924 

Equipment.  Sa. 1908 

Cllnoh  Val.  latSa 1957 

BoanokeASo.— lat.gu.  5b.  k.1923 

aoloto  VaL  A  N.  E.-lat,4s,.1990 

ObM  A  Mla»-2d  oonaol.  78. ..  191 1 

BprlngJHr.— Iat7a 1905 

General  Sa. 1932 

Ohio  Blrer  BB.— lat.  Sa. 1936 

I    Gen.  f.,5e 1937 

Oregon  A  Callfor.— lat,  5a,  g.  1937 
jOrog.  BjrANaT.— CoLtr.  g..5a.l919 
Pan.  SInk.F'd  Bnbaidjr— &,  g. 


Bid.    Aak. 


70 


103 
116 
109 


5,T.AMwrfc»aeh.-lBLyga»7 
.T.B.AM.B.-lal  ron.  5ajtl935 
BtHbraAMoaUuk-lst.6a.1911 

UCSa 1911 

La«laJkTaa^A8t  L.-C«nJla.  1999 
L«Ua.*ira*.-CerU.  Br.  71..1907 
B.B.AIfaab.-lal6a.  (....19U   lU 


114 


100 


80 
115^ 

ti3 


_     .  .„  1910 
Peiin.-r.C.CA8kI*Gn.C.d%aA1940 

Do       do  " 

P.C.A8.L,.-lat,e.,7t 

Pitta.  Ft.  W.  A  a— 111,  7a. ..  1  ill 'i 

2d.  7a 1912 

8d.  7a 1912| 

Ch.8t.UAP.— lat,<>oo.5a.g. . .  1932] 
Oar.  A  P.-Coua..a.  fd.,  7a.l900 

Oen.  4%a,g..  "A" 1943 

Bt.  L.  V.  A  T.  B.-lal,  6a.,  7a.  1897 

2d.  7a 1898 

2d.  guar..  7a 1898 

ad.K.ALKxt.-l8t.4%a.(>.c.l941 

P«d.AX.-Ind.B.AW.-lal.pr.-^1900 

Ohio  lBd.AW.— l«tpref.5B..1934 

Paoftt  A  Pak.  Union— lat,  Oa .  1 92 1 

9dBort(.,4%a 1921 

PHta.  Cl6Te.  A  ToL-lst,  6a...l923 


80 
47% 


75 
76 


105 


80 


116 


101 


103  _ 

B ''102^'iOS% 

1900,' 114 
136 
134 
129 
111 
120 

i'w' 


109 

108% 

114 

iio" 


112%|i 
115*' 


Pitta.  A  L.  Er.— 3d  g.  5a.  "A".  1938 
iktB.  Mo.  K.  A  T.-lat  6a... .1933 
ffla.  Palnar.  A  P.-lat.  5a. ..1916 
Pitta.  Bban.  A  L.  B.-lal,>.,5a.  1940 
PItU.  A  Waat.—M.  5a,g  1891-1941 
Pitta.  Y-Bit'aAA.-lat.Sat<wi>-  i937 


99 
116 


raaaoeala  DiTlalun.  6* 1990 

at.  LoolaOtnalon,  lat,  6a...  1991 

9d,»a 

WoAv.  A  Oacator— lst,7i. 

a.f-«a.-CAll.  Ala. 

1^^^  ffald, 6a. ............. 

1.  A  ALnat,'6a,"goidr.! 

MMSr^-Ona.  4a... 

9i*W  CWoAtm'B— 50,6. 

.7a....„.: , 

Ont.  OMaoL— to.  clMl 

\m,mm».  hnjiMi  Sa.  ( vnm 

afaiTlBtmaliraal-ui.  4a,c.IM8 

MiMotlaAal    lat.».,- 

Matoo^6o,  "A" 
i6;hiaain.6a."B 


MotGm«4 


.0940 


BaLtlAOtrsla.-  lat.3a,g  mt.l»i» 
■••-'—     ~     -    ■  ■     J^ 


a.  .>> 
a. '> 
r«i 


ial.«- 


g.,  rd.  Ta 

.•^  li«n.  Be. 


100 
113% 
113% 
109 
I»90|  110% 
..1928    103 
...l92Ul   13U 
...1908    Its 

7a 191W  139 

U..6a.l933   

1966,«  7* 
•lortg.  Oa 
u.  (.  Sa 


-^ 


I9«  


'•I.  a. 


1  0«,  ra>'rf.l9l3'  ... 

i>l,g..«a...lW33,  

.<t.euaa..0a..l921.  109 

.•a 11*43  

».  1    •-' 


43% 


114 


113 
103 
136 
107% 


focia*  Kxt-Ut.  6a 

uapr.  A  aqalpBMt. 
Uttoa.  A  Pae.-Ut  aK>Tt«..aa.l9Sa 
Mlaa.a«.P.AaLa.M-lal  e.«.4aJ9Sd 
MOJLAT.-K.C.AP.,  lat.4a.cJ9«0 

IM.  A  Vaao-lat,  Sa.  gn.  ...1940 
MMaoort  Paota«-Avat  5a.. 0917 

lat«eU.,Sa,c 

at  L.AL  M,-Ark.Br.,lit,7i 


MIL  L.  B.AW.— CoBT.  deU. 

Mich.  IMT.,  lit.  6a. 

Aablaod  DtTlatoo-lat.  6a 

M  nn. A  Bt. 'L'—liii,'i'.  7aV.°.'.' 
Io«a  Bstaaaloa.  lat.  7a... 

9daoftc..7a 

•oolbvaat  Bit.- lat,  7a... 


1907 
1994 
1995 


.1927 
.1909 
.1891 
O910 
.1991 
1932 


110 

11«%^ 
'  89 

i*oo' 

101 
97% 
95 
99 


nsr 


a7 

15 

'  4 
U5 
ll9 


47% 
114% 


116 


100 


67% 
9«% 


104%  U5% 

135 

198 

197 

124 

110 

19u 

135% 

ll6 


118 


MaMla  A  Obto-let  axt.,  6a...Ut7 

ai.U  ACMro— 4a,gnar 1961 

Mmaa'f  I*.  AT.— lat,  6a.. ..1990 

UtTTa. 1916 

HMh.GhaV  A  Bt  L.-2U,  6a.. 1901 

>.  O.  A.  Ho.  k.  -Pr.  1.,  g..  8a..l91S 

ir.  T.  CaatiaL-Dab.  g.  4a....l905 

«.  1.  Joaa— Ooar.  lat.  4a.. .1996 

taMkCk«ak-lM,gold.4a..l  - 

OB«.  A  Boom— 3d.  5a,  g.,6«.l.  — 

UtMaABLBlT.-4a.  g..||m.ta88 

B.  T.  a  m-.-lat.  g  ,  4<.t«.taM 

M.  r.  «.  B.  A  H.-lav.  rc'  4a.l9g8 

V.  T.  A  NatlNera-lai,  g.  Sa. . t937,- il2 

\».  Y.  Ooaq.  A  WmL— M.  4<|B.  tH37 

roaa.own.  Sa,  g 1940 

■.  y.Tai.  A  Mex.-lst.4a.ilB.1913 

Vaitb*a  Paaiao— DiTid'i]  aer»  an. 

JamM  Rlr»r  Val.-lst,  lie.. .1936 

apokanc  A  Pal.— lal.  «>a IWtd 


94 
70 


70 
106 
110 

90 
114 
1^% 


108 

ioi% 

107 
108 
'to  J 
105 


92ii 


7» 
l|« 


120 


90 


1«4 
loo 


106 
105 


89 
9d 


85 
I    o 


Oltt.-llt,ei.C.1916 

9dbMoaM6a 1916 

Btoh.  A  DauT.— Debenture  ea. 1027 

•oBlpwM.  a.(.,g.,  Sa 1909 

All.  A  Char.-iat,  pref^  7t..l897 

do.  IneoOM,  6a.. ..1900 

Vaah.O.AW.  -lat.4a,gu.cr.,  1934 

BtoOr.  Jane.— lat.  gn..  g..  &a.l938 

BloOraada  ao.-Ut,  ■.,5i...l940 

at.  Joa.  A  Or.  U.-3d  Ine 193S 

Ban.  C  A  Omaha- lat.  5a.. 1937 
9t.  U  A.  A T.B-8d  pt«L  7a..  1894 

8d  m.loe.  7a. 1894 

DiTldend  bonda 1894 

BeU«T.  ABo.  llL-lal,  St.. .1896 
A  Car.-lat.  6a. 1923 


■96" 

....» 

...... 

V.V." 

""80% 

>     •• 

"ifT 
Voir 

■94*' 

"ii" 

••••«■ 

-•••• 

...... 

4i% 
10^% 

•«*••• 

Chl.8UL.APad.— latjpLg.Ss  1917 

61.  LDUlaHo.-Ut.g£g.  4a.l931 

do  3dlacome.Se.lW3I 

car.  ABbawL— latg.  4a....lB32 

at.  U  A  B.  P.-2d  6a.g..  ol.  A.  1906 

Bqalp..7a 1895 

8aBiral8a 1981 

lat.  tntat,  (Old.  Sa. 1987 

Oaiaol.  (Bar..  4a 1990 

Ka«.  CUT  A  B.-lat,  6a,  (...1916 
rt.  &  A  V.  &  Be. -lat.  6a. . .  1910 
f Midland-lat.  4a.  (.1937 

at.  Paul  A  Duluih- lat. Sa....  1931 
admortAfaSa. 1917 

ai,  PbaI  iBaB  A  M.— la^  7a. .  1909 


9d  mort..  6a... ............ ...1909 

Mlnaaap.  Dbiob— let.  6a. . . .  1922 

MoBL  Obn.— lat.  guar.,  0a..l937 

lat  guar.  (.Sa 1937 

■mI.  Miaau.  lat  dlr.  lat5a.l9W« 
aoa  rrsB.  A  v.  P.— Ut,  (..  5a.l919 

aoBtb  Camlloa— 3d.  6a 1931 

Uoome,  «a 19J1 

ao.  Pac.  Ooaat— lat.  (uar.,4a.l98 
far.  BB.Aa'n  or  8uU-  lat,4)Ba.  1U8U 
Taxaa  A  Maw  Onoana— Ut,7a.ltf05 

BabineDlTlakon.Ut.ea 1912 

ConaoL  5«.( 194J 

Third  AToaaa  (H.Y).-lat5a.  IM, 

TM.  A.  A.  A  Oad.-6a Iiil7 

Toledo  A.  A.  A  U'd  Tr.-(.  6a.  1921 

ToL  A.  A.  A  Mu  PU-61 1919 

iToL  A.  A.  A  N.  M.-51.  (. 1940 

T.AU.C.-Kan.A  M..  Mort.  4a.l990 
UlaMf  A  OaL— lal.  oon..6.,5a.  192s 

OaMB  PBOiaa— lat,  6a I89ci 

UV6a 189" 

lat,  6a 189b 

Oollaiaral  Truai.6a ItfOa 

OoUaMral  TruauSa 19V7 

Kaniaa  PaoUlo-lai  6a,  (...1895 
IM9  OAf  X*  •■■•>•••■>■•••  ■•••lolra 

aBr.  U.  P.-P.c.,7a 1895 

Atah.  OoL  A  Pac— lal,  6a...  1906 
Aleh.  J.  Uo.  A  W.-  lat.  6a. ..  1905 
U.  P.  Un.  A  UoL— lat.(..  Sa.  1910 
Orag.B.UAy.N.,ool.trak,Sa.l919 

Utah  A  XolTh.- lat,  7a. 190b 

OoldfSa 1936 

Utah  Soatbam— Oen.,  7i...l909 

Bxten..  lat.  7a 190ti 

Vallcr  B'7  Co.  of  O.— Con.  6a.  1921 

Wabaab— Debeaiure.  S«r.  A..19Jlf 

DcLAChl&EXL  lat.  5a.  (..1940 

M«.  Mlaaourl-lai,  7a Ia9& 

avL.K.C.AN.-R.k.ARR.7a.l89i 

acCbariaa  Br' go— 1  at,6s. . .  1  wot) 

Woat.  Ta.  O.  A  PilU.-lat.6a.l911 

Wbaal.AL.K.— Isl.  5a,  nild...ltf3b 


Ext«nalon  A  l>iii>. 


...19311 


'103% 

104 

6u 
107 

100 

luO 

>•■•• 

80 

BO 

00 

t...— 

113 

"ii" 

■•>••■ 

67 

•  •• 

49% 

50% 

•>•••• 

-  -  ■  T^ 

95 

ImO 

iVi" 

113 

iO;% 

llO% 

1171 

IU\ 

117 

lis 

116 

101 

lOOl 

103 

81 

—  ••• 

■*•■•• 

*■■■• 

102% 

104 

•••«•• 

MU 

llj.. 

110 

6U 

7j 

it 

ivi 

45 

74% 

74''i 

.«•• 

101 

io.> 

105% 

106% 

.•■••• 

90 

....•• 

72% 

102 

104 

^^ 

*•••• 

104 

SO 

-.••• 

45 

4i 

«tf 

.••■•• 

■>-■•« 

8i 

90 

•  >••• 

•  -•■• 

100% 

>i-6V  107 

lO.I"! 

.v5 


:u5%. 

96 


kOva  KkAtj-  Uk(8«  in  tiha  lalBBt  fWtatlaaB OMrtf  Ikl* ima.   «•.  MlarcUaacoa .  Mi4  Viillated  Bonda.-  Soj  8d  page  precoding 


712 


THE    CHRONICLE, 


[Vol.  LVni. 


%uvtsimtni 

Am) 


The  INVESTOES'  Supplement,  a  pamphlet  of  160  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  unth  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month — viz. , 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  urithout  extra  charge  to  all  regular  subscribers  of 
the  Cbroniole. 

7he  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  tlie  CBRoyichE,  are  published  on  the  third  Satur- 
day of  each  month, 

RAILROAD     EARNINGS. 


ROADB. 


LaUtt  Earning*  Reported. 


WeekorMo\  1893-94.  i  1892-93. 


Jan.  1  U>  Latett  Dale, 


1893-94.      1892-93. 


Great  North'r— I 


I        $        I        $ 
March '    762,383, 1,077,601( 


BOAOS. 


Adlrondaok 

Ala.  MUlland... 
Allegheny  Yal. 
Ark.  Midland.. 
AtelLT.<fc8.  Fe. 

Bt.  L.  A  Ban  F 

Affg.  total... 

AUantaiSiChar. 

Austin  &  N'west 

B.&O.BastUnee 

Western  Llae» 

Total 

BaLAO.Bou'w.d 
BatbA  Ham'nde 
Btr.A  Atlantic.. 
Brooklyn  Elev.. 
Bnfl.Roch.&Piti 
Buffalo  &  Bnsq. 
Bnr.CBap.  &  S 
Ounden<t:  Atl.. 
OanadlanPacillc 
Oar.Cum.O&Cb. 
Oar.  Midland.... 
Oentralof  N.  J.. 
Central  Paoiflc. 
Oentralof  8.  C. 
Ohar.Cln.&Chic. 
CSiarleet'n&Sav 
Ohar.8um.&  No. 
'  Cbat'qua  Lake. . 
Ohera-tr.&Darl.. 
<%e8.&01iio.... 
Clies.  O.  itSo.W, 
•owe.  Bur.  &  No. 
Ohio.  Bur.  &  Q. . 
Ohlo.&East.  III. 
•Ohloago<&  Erie. 
•Ohio.  Ut.  Weat'D 
•Ohio.HU.iSi8t.PI 
Ohlo.AN'thw'n.. 
Chlo.Peo.&8.L... 
Ohlo.E'kI.&P.. 
Ohlo.Bt.P.M.&O. 
Ohio.  A  W.  Mich. 
On.  Ga.&  Ports. 
<Oln.jMik&Mac. 
«ln.N.O.&T.  P 

Ala.  Gt.  South. 

iN.Orl.  &N.  E. 

<Ala.  &  Vlcksb. 

TlokB.  8h.  *  P. 

Erlanger  Syet. 
da.  Nortbw'u.. 
•dn.  Ports.  &  v.. 

Ool.  <b  Ma/ev. 
VSev.Akron&Co. 
<3LCln.Ch.&8.L. 

Peo.  A  East'n. 
•Col.  Newb.  &  h 
Col.  H.  V.  &  Tol 
Ool.Bhawnee&H 
Ooluea&Lake.. 

Crystal 

Current  River.. 

Denv.  &  Rio  Gr. 

Det.LanB'K&No 

OnlntbB.S.&AQ 

Xhilnth  &  Wlun.. 

dLTenn.Va.&Oa 

Ugln.Jol.&Easi 

EurciaSprlnKS. 

Byans&lnd'plib 

Brane.  &.  Kicli 


Latett  Bamingi  Reported. 


WeekorMo      1894. 


February . 
February . 

March 

February . 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
January... 
December. 

March 

March 

March 

3d  wkApr. 

March 

Mai  oh 

3d  wk  Apr. 
3d  wk  Apr. 
February . 
2d  wk  Apr. 
Feliruary  . 
3d  wk  Apr. 
anuary. . . 

Mo  I  oil 

February  . 
Fibruary . 
January... 

.Miircli 

Jiiuuary. .. 

March 

February  . 
February . 
3d  wk  Apr. 
February  . 
February . 
F>  bruary . 
3d  wk  Apr. 
February . 
3d  wk  Apr. 
3d  WkApr. 

March 

Ifitwk  Apr 

March. 

March. 

d  wk  Apr. 
March 
3d  wk  Apr. 

.March 

March 

March 

March 

.Muich 

March 

February . 

March 

Ma:ch 

4thwkMch 
'2d  wk  Apr. 
February . 
January... 

March 

March 

March 

February 
■2d  wk  Apr. 
3d  wk  Apr. 
2d  wk  Apr. 
'2d  wk  Apr- 
February  . 
2d  wk  Apr. 

March 

Uecembtr. 
3d  WkApr. 
4thwkMch 


1893. 


(BvtuiST.  &  t.  H.  3d  wk  Apr. 

(Vltobbnrg February  . 

SllntAF.Marq.  2d  wkApr. 

Tlorenoe January... 

sFl.CeDt.&Penlf  Maich 

»t.W.  ABloGr  March 

8ad8.&  Att.  U..  March 

««orglaRR.....  3d  wkApr. 
Oa.  C^T'la  A  No  I  March 
Oeo.Bo.dtFla..    Muroh 


Georget'n&W'i 
<lr.  Bap.  A  Ind. 

Cln.B.&Ft.W. 

Traverse  City. 

Hns.  O.  B.  &  1 

Total  all  linen 
<lrandTrnnk.... 

Ohio.  AOr.Tr. 

Det.6T.H.AM 
Or.  P.Wal.ABr. 
Gulf  &  Chtcairo 


January... 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  WkApr. 
WkApr.  21 
WkApr.  7 
WkApr.  7 
January... 
March.     .. 


9 
14,304 
47,497 
182,616 
5,688 
614,288 
149,570 
763,864 
54,554 
20,68-2 
1.318,321 
420,855 
1,739,176  2, 
112,070 
1,645 
1,932 
36.994 
60,207 
15,867 
51,247 
37.549 
284,000 
3,505 
4,760 
764,661|1 
789,159 
8,673 
16,385 
67,112 
18,000 
2,645 
9,439 
165.579 
154,499 
120,371 
2,427,892 
87,300 
160,174 
62,384 
514,912 
2,428,963 
16,635 
1,511,674 
014,035 
28,849 
5,097 
15,249 
319,000 
119,000 
101,000 
44.000 
41,000 
624,000 
1.298 
19,681 
752 
24,937 
225.088 
114,644 
9,604 
219,506 
39,253 
1,200 
1,052 
2,104 
117,700 
19,556 
24,744 
9,731 
88,699 
99,559 
7,175 
5.434 
3.108 
19,926 
417,737 
45,918 
14,973 
241,673 
21.008 
534 
17.486 
63,976 
69,518 
3.078 
35.923 
6.718 
834 
1,845 
45,320 
336.459 
60,919 
18,748 
1.465 
3.466 


Jan.  1  to  Latest  Date. 


1894. 


14,248 

44,561 

238,588 

7,663 

693,483 

150,384 

843,867 

64.863 

27,435 

,673,538 

591,626 

,265,164 

124.062 

1.701 

3,427 

38.885 

75,059 


67,010 
35,083 
359,000 
3,788 
4,991 
100,655 
932,166 
9.835 
lft,778 
57,327 
16.000 
3,218 
13,037 
206.489 
194,012 
162,336 
,982,236 
79,600 
225,891 
73.606 
625,7.=i7 
,755,710 
22.767 
,558,668 
718,559 
40.296 
5,631 
11,709 
374,105 
161,486 
121,342 
49,045 
43,748 
749,726 
1,54 
22,436 
1,164 
24,923 
261,197 
118,510 
7.137 
276,323 
60,875 
1,832 
1,324 
3,769 
155,000 
23,209 
40,930 
16,853 
93,247 
97,324 
7,697 
7,296 
5,399 
23,315 
485,499 
05,401 
10,880 
153,385 
27,101 
722 
21,761 
54,132 
69,452 
3,480 
48,657 
9,795 
1,438 
3,553 
63,443 
356,978 
68,931 
22,394 
1,415 
3.416 


1893. 


» 

28,277 

104,62S 

489,753 

12,359 

8,459,881 

2,087,675 

10,547,556 

54.554 

258.869 

3,639,465 

1.038,788 

4,678,253 

1,891,636 

4,818 

5.396 

5,54,674 

850,183 


1,048,557 

78,180 

4,848,007 

3,505 

14,557 

1,658,774 

1,648,960 

8,673 

43,744 

67,112 

48,400 

5,433 

17.860 

2,669,694 

326,784 

260,5'20 

5,064,872 

1,081,463 

353,006 

1,070,598 

8,390,583 

6,780,960 

261,757 

4,058,906 

1,757,998 

416,398 

14,028 

191,276 

896,(100 

356.000 

310,000 

137,000 

138,000 

1,837,000 

2,721 

47,826 

2,245 

213,163 

3,319,276 

227,159 

9,604 

576,157 


S 

28,305 

87,049 

612,188 

15,823 

10,441,360 

2,392,462 

12,833,822 

64,863 

305,417 

4,385,422 

1,560,483 

5,951,905 

2,095, -165 

4,961 

8,785 

605,725 

947,906 


1,111,992 

72,598 

5,499,368 

3,788 

15,697 

2,164,438 

1.876.226 

9,835 

41,168 

57,327 

54,800 

6,861 

21,761 

3,001,052 

404,921 

309,079 

6,034,528 

1,308.352 

401.151 

1,'277,598 

9.790,671 

7,434,928 

334,589 

4,273,583 

1,973,817 

514.781 

14,715 

213,603 

997,756 

462,063 

373,726 

149,846 

145,552 

2,128,943 

2,808 

57,641 

3,039 

236,715 

3,699.009 

243,833 

7,137 

803,318 


4,117 

1,644 

35,703 

1.830,454 

280,4>-6 

357,035 

19,920 

1,590.622 

284,287 

80,827 

80,770 

20,919 

340,885 

932,449 

731,277 

14,973 

702,783 

60,720 

1,603 

433,215 

197,955 

230,132 

3,078 

540.284 

108,842 

15,158 

27,195 

697,499 

5,126,114 

758,695 

243,096 

1,465 

11,141 


Bt.  P.  M.  &  M 

East,  of  Minn  i  March 53,874 

Montana  Cent  .March !  132,504 

Tot.  system.  March \    948,821 

Hartsvllle Ijanusry...!    1,020 

HooB.Tnn.&Wll.  March I         2,865 

Hous.E.&W.Tei  .March I       34,057 

Bame«t'n<Si8hen  March 10,000 

nilnolB  Central    March 1,484,287 

lnd.Deo.&  West.  March 

In.AGt.  North'u  3d  wkApr. 
tinteroc.  (Mex.t.wk  Apr.  7 
Iowa  Central.  .3d  wk  Apr. 

Iron  Railway..  I  March 

Jack.  T.  &  K.  W  iMarch 

Kanawha4Mlcb:;td  wkApr. 
Kan  C.  CI.  <fe8p.|2dwk  Apr. 
K.C.F.S.&Mem  2d  wkApr. 
K.C.Meni.&Bir  2d  wk  Apr. 
K.  C.  Pitts.  &  G.  2d  wk  Apr. 
Kan.O.  8ub.BeH,2d  wkApr. 
Kan.C.Wy.&NWl4tbwkMch 

Kan.C.&Beat.;4thwk.Mch 
Keokuk  &  West.  |2d  wk  Apr. 

L.Erie  All.  &8o.iMarch 

L.  Erie  A  West. -lad  wk  Apr. 
Lehigh  A  Hud. .  I  February  . 

Long  Island March 

Louis. <!t  Mo.Rlv.  December 


Louls.Ev.&St.L.  3d  WkApr. 
LoulBv.&Nashv.  3d  wkApr. 
Louls.N.A.A  Ch.  ;td  wk  Apr. 
Lou.Bt.L.&Tex.  Maich... 
Loulsv.  South  ..  2d  wk  Apr. 

Macon  A  Blrm. .  March 

Manches  &Aug.  January... 

Manlstlque March 

Memphis,kCha8.  '2(1  wk  Apr. 
{Mexican  Cent.  3d  wkApr. 
Mexican  luter'l  February  . 
tMex.  Natlonal.Sd  wi{  Apr. 
Mex.  Northern  .!  February  . 
IMexican  K'wa>  \VkApr.l4 
Mineral  Range.  ithwkJau 
Minneap.&St.L.  ]\Iarch 
M.St.P.  &S.8.M  1st  wk  Feb 
Mo.Kan.&Tex..  ;{d  wkApr. 
Mo.Pac.&lrouM  3d  wkApr 
Mobile*  Blrm.  '2d wkApr 

Mobile*  Ohio..  Marcli 

Mont.  <fc.Mex.Glt ,  March 

Nasb.Ch.&St.L.l.March. 


Nevada  Centra 

N.  Jersey  <&N.Y 

NewOrl.&Bo'n., 

N.Y.C.&H.R... 

N.  Y.  L.  E.  &  W 

N.Y.Pa.&Ohio., 

N.  Y.&N  Eng.. 

N.Y  &Putuam 

H.Y.Ont.  <tW 

N.Y  Susq.  <»W. 

Norf.&South'n 

Norfolk  A  West.  '3d  wk  Apr. 

N'theast'n  (8. C.i 'January. 

North'n  Central . ,  March . . . 

North'n  Paoitlc .  i  March . . . 

Oconeetfe West.  March... 

Ohio  River 2d  wkApr. 

Ohio  Southern..  3d  wkApr. 


Jaiuiary. 
December. 
Ist  wk  Apr 

March 

February 
Jauuarv.. 
December 

March 

3d  wk  Apr. 

March 

March 


February 
February  . 
March 
3d  wk  Apr. 
February 
February  . 
March... 
March... 
March... 
March . . . 
March... 
March... 


27.002 

59.458 

46,657 

36,046 

4,126 

102,030 

7.815 

6,453 

67,986 

13,280 

6.308 

3,580 

7,946 

253 

7,288 

6.956 

56.285 

28,280 

275,063 

27,161 

26,539 

320,665 

53.146 

34.616 

9,399 

5,368 

933 

624 

19,002 

160,314 

180,643 

83,901 

5l,0'29 

57,000 

7,652 

140.758 

43,379 

169,466 

393.000 

5,297 

282,081 

102,000 

408.320 

2,827 

25,005 

1,336 

3,547,767 

1,547,357 

404,390 


69,265 
104,461 
1,251,331 
1,614 
3,137 
37,075 
11,818 
1,667,131 
36,286 
70,421 
44,162 
32,387 
4,092 
106,242 
6,296 
4.940 
85,301 
16,683 
1,070 
2,904 
7,165 
326 
7.037 
7,666 
68,761 
38,270 
270,836 
38.556 
33,702 
392,430 
57.592 
49,611 
12,443 
5,515 
1,323 
16,882 
21,499 
173.919 
165.809 
77,349 


5,255 

2,748 

38,557 

2,575,094 

327,983 

523,192 

33,381 

1,727.039 

235,568 

81,087 

112,214 

28,332 

365,881 

1,062,432 

848,810 

10,880 

451,693 

79,376 

2.323 

470.567 

137,395 

221,554 

3.480 

688,374 

145,649 

17,237 

44,310 

895,570 

5,620.E9J 

921.0o9 

272,642 

1,415 

10,828 


Omaha  &  St.  L.. 
OregouImp.Co. 
Pennsylvania... 
PeoriaUec.&Ev. 

Petersburg 

Pbila.&  Erie... 
Phila.  ARead'g. 

Coalitlr.Co... 

Total  both  Cos. 
Pitts.  Mar.  &Cn. 
Pltt.8beu.&L.E. 
Plttsb.  &  West.. 

Pitts.  CI. <fe Tol  I.March 

Pitts.  Pa.  A  F.I  March 

Total  system..l3d  wkApr. 

Pitt.  YouuE.JtA.j  March 

Pt.  Roval  &  Aug.  February  . 
Pt.Roy.&W.Car.iJanu  iry... 

Qvdnoy  O.&K.C.  March 

Bich'd  <fe  Danv.  2d  wkApr. 

Georgia  Pae..  2d  wkApr. 

Char  C.&Aug.  2d  wkApr. 

Col.&Greenv  2d  WkApr. 
Btoh.Fr'ksb.&P.  February  . 
R.Nio'lsv.lr  &B  January... 
Rich.  A  PeterBb.j  February  . 
Rio  Gr.  South'n.  ■2d  wkApr. 
Rio  Gr.West'n..  3dwk  Apr. 

Bag.Tuscola* H.  Mai  ch 

Sag.Val.  &St.  1..  I  February  . 
Bt  L.  A.  &  T.  H.  I  'lA  wk  Apr. 

Bt.L.Ken'et&8o.  I  March 

8t.L.8outhw'in .  3d  wk  Apr. 

Bt.  Paul  it  Dul'  tL  March 

Ban  Ant.&A.P.  January... 
B.Fran.&N.Pac.  ■2d  wk  Apr. 

Bav.  Am.  A  Mon.  i  .March 

Bav.Fla.  A  West   February  . 
8her.8hrev.&  S0i3d  wk  Apr. 

Bllverton J  anuary. . . 

~ February  . 

Januaiy... 
March 


67,057 

7,169 

160,113 

45.542 

209,002 

420,000 

5,136 

286,129 

91,456 

438,115 

3,824 

25,045 

2.107 

3,965,464 

2,100,482 

524,624 


BlouxCity&No 
South  Bound... 
Sou  :h  Carolina.. 
80.  Facillc  Co.— 

Gal.Har.&S.A 

IiOuls'aWest. 

Horgan'sL&T. 

HrV^.  &Mex. 

Tex.iN.Orl.. 

Atlantic  8y«.6. 

Paoitlc  system 
Total  ot  all. - 

OoastDivlCal.) 

Bou.Div.(Oal 

Arizona  Dlv. 

jlewMex.DI' 


47,101 

65.562 

137,075 

42,607 

173,018 

58,004 

495,554 

1,114,122 

2,610 

12,297 

16,500 

49,224 

261.4'24 

4,912,362 

12.505 

42,589 

239.640 

1,534,844 

1,247,510 

2,782,354 

3,431 

30,300 

116,396 

61,187 

21,240 

39,390 

69.382 

38,615 

32,915 

20,121 

180,956 

35,418 

14,174 

9,681 

53,408 

5,597 

25.150 

5,249 

37,400 

i8,865 

'6,'203 

24,970 

2,389 

73,331 

94,710 

127,038 

13,895 

30,379 

318,009 

3,990 

3,352 

18,103 

27,171 

122,000 


S 

2,092,783 

180,066 

350,920 

2,623,709 

1,0'2H 

7,295 

109.234 

30,500 

4,399,133 

81,767 

933,465 

654,289 

554,233 

11,583 

299,837 

102,868 

80,746 

1,102,215 

309,286 

76.659 

51,851 

86,944 

3,09S 

107,403 

16,850 

905,456 

61,630 


S 

2,695,841 

237,583 

285.701 

3.219,128 

1,«14 

8.041 

112,838 

37,062 

4,605,920 

116,473 

l,29ti,372 

613,657 

560,850 

9,657 

311,971 

98,623 

79,312 

1,384,975 

344,475 

23,746 

53,358 

82,589 

3.718 

111,232 

22.725 

1,099.076 

83,950 


February . 
February  . 
February  . 
February . 
February  . 
February  . 
February  . 
February . 

\  Febr'y  . 

February . 
February ■ 


48,782 

66,702 

135,102 

41,537 

207,151 

61,235 

604,879 

1,098,510 

1,038 

16,288 

12,'200 

49,421 

248.215 

0,095,892 

10,129 

47,001 

322,573 

2,059,025 

1,974,067 

4,033.692 

3.756 

32,924 

129,250 

72,255 

22,698 

55,950 

105,679 

43,673 

31,000 

23,921 

176,880 

34,670 

11,905 

7,395 

63,036 

4,244 

28,216 

10,725 

43,200 

10,605 

6,305 

31,490 

2.984 

96,044 

131,856 

147,449 

12,732 

43,806 

303,607 

5,'248 

6,073 

23,166 

18,583 

133,463 


420,141 
433,916 

5,813,167 

740.900 

89.533 

178,366 

20,554 

933 

9,797 

369,136 

2,587,827 

339.634 

1,261,842 

102.979 

906.243 

23.539 

388,444 

24i).623 

2,655,506 

6,714,866 

78.579 

836,023 

292,000 

1,177,606 

2,827 

331.408 

29.248 

9,722,855 

3,295,991 

404,390 

6,019.208 

127,377 

935.790 

368,-282 

109,327 

2.778.269 

58,004 

1,331.194 

2,953,697 

8,724 

170,571 


478,979 

559,555 

6,745,256 

892,934 

144.939 

20'2,807 

19,566 

1,323 

39,619 

4B«.043 

2,433,488 

377.917 

1,370,080 


941,438 

22,514 

4l:<,444 

281.319 

2,650,181 

7,984.893 

84,'284 

866,557 

268,864 

1,274,378 

3,8'24 

323,341 

36,187 

10,706,860 

4,295,344 

5'24.624 

6,220.493 

130.704 

1,023, 106 

354,092 

96,448 

2,940,379 

61,  ■235 

1.664,010 

4,204,655 

3,362 

208,181 


293,603 

80,985 

403,877 

14,582 

122.344 

923,465 

2,097,40^ 

3,020,872 

084,625 

164.125 
71,824i 


83,548 

542.874 

13,074,512 

225,894 

85,851 

474,026 

4,208,757 

4,311.962 

8,520.719 

8,793 

81,034 

288,341 

143,558 

57,055 

606.811 

174.926 

67,'295 

32,915 

53,567 

2,424,072 

574,147 

109,921 

194,172 

109,815 

5,.597 

52,024 

89,484 

517,900 

25,684 

12,354 

390,678 

7.657 

1,283,510 

269,077 

127.038 

170,062 

111,243 

637,207 

89,009 

3,352 

44,714 

27,171 

354,439 


303,427 

95,193 

412,487 

15,050 

155,861 

1,053,958 

2,473,421 

3,527,379 

785,520 

178,100 
88,220| 


633,328 
173.143 
931,810 

32,558 

264,'227 

2,062,866 

4,358,735 

6,421,601 

1,427,166 


327,520 
141,866 


105,035 

514.151 

16,146.176 

266.278 

84,'298 

643,977 

5,196,153 

5,776,287 

10,972,440 

10,137 

85.001 

304,355 

178,540 

49,769 

700,513 

256,400 

74,089 

31.000 

61.991 

2,587,809 

586,268 

201,512 

183,999 

122,123 

4,241 

53,475 

176,987 

601,717 

27,281 

13,404 

449,734 

8,141 

1,575,778 

375.922 

147,449 

189.270 

137,052 

575,750 

80.35'2 

6,073 

49,420 

18,583 

421,174 

729,901 

205,620 

934,910 

33,815 

315,643 

2,247,773 

5,074,210 

7,321,983 

1,586,701 

365,611 
176,919 
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tLOADa. 


LmUM  tamingt  Reported, 


■Ta^orjro:  1893-94.  ;  1892-93. 


BoathA  Nur.'^tf .  ManiuiT. . . 
'.Ua.  ATol.  IJkuiiarjr... 

IB  Ul.  R-  T  IStoroh 

^  ACMt.    i'»lini»ry  . 

illBnnvh.iMaroh 

kru  VaU«5 l.>f»rch 

bo'h  r^oVlXoroli 

1  ■  V .:.  A  Pactfle  13a  wk  Apr. 

PValAV.vr  iMmieb 
A.A.N'i.M.  Krbnury. 
)blo<'ciii.  3tl  wk  Apr. 
*  Wmi..  2.IirkApr. 
.L.AK.C 


3dwk  Apr. 
February  . 


:  ebnuuT . 
I'ebmaijr . 
Kebrvarr  ■ 
FMnaary . 
FehnuUT- 
Febnurr  . 
rebroarr . 
2dwkApr, 
rabnaarjr- 
Pateaarr- 


Or  Kv    .\  N  ' 

O.  P»C-  1'    A  li 

Ft  Wih.i  I'.' 

Bl  JOJ.A'.'!    I- 

Kso.C  ii'iii 

Ont.Br 

Ach."  ol  AP  ( 

Ach.l  f  4W| 

MoauoA  Ud..  FehmjUT 

Man.  ALA  Bur.  February 
Gr'd  total  :  <■!  February  . 

Wabaitb :«l  wk  Apr. 

Wft  Jrr-,-  V Kebraaty  . 

W.V.fei...k  Kit'-  March 
Watt  Va-A  Pitta. 
Wa*t.  Marylasd. 
Wt.t.ir.Y.*I»a. 


Janaaty .. 

March 

3d  wk  Apr. 
*  L.  Cria  3d  wk  Apr. 


.ad-ACoB 

<U.A  Ans 
¥::<ht«T.ATeB. 


January.. 
Jaaoary.. 
February 


• 

917 

9.477 

67.818 

904 

ea.oiH 

82.111 
13I,IS<< 
114,.^42{ 

4.1(411 
78,000 
43,<»<1| 
1M06 
2«,A0.S, 
21,877 

99.'».776 
Sd0.02: 
S07,0«4 
Slft.0TO 

T7a8« 

I0.09V 
17.039 
S4.34I 

S»,170 

93.319 

S.87S 

3.300.061 

333.881 

8«,SI6 

7a,38»l 

SS.511 

93.4«9 

es.soo 

29.314 
1.683 

52.1.%9 
6.634 


• 

1,046 

9.480 
e3.6»» 

1.361 

10S.4S'i 

01.319 

193.807 

121,676 

4.71' 
88,^43 
4••.03.^ 
17.072 
263U7 
20,603 

1,260.771 
3S'I.^8I 
200.3M 
SA0,76» 
116.336 
90.088 

is.eu 

31.434 
40,435 

49,604 

S0,a07 

8,362 

3367386 

383.81*4 

lt>3,Si90| 

99,900 

1*.70S 

•9.601 

71300 

81.706 

1.83a 

90,680 

7.419< 


Jan.  1  to  LaiesI  Ilnit. 


1803-04.       1892-93 


8 

917 

9.47: 

173.^90 

2.0'"4 

305.531 

170.973 

876.504 

1,903,390 

ll.OtfJ 

193.766 

463.9tli 

245. *71 

3^0.295 

45.632 

2,C2«,13^ 
703.873 
434.03!< 
433.515 
lr8.342 
143,5  <7 

30,874 
376,388 

69,031 

98,767 

49,117 

6.779 

4,472.693 

S,4»ci,0«2 

176,430 

317,445 

3931  > 

3S2365 

841.687 

864.131 

1.083 

93.199 

14.444 


8 

1.041] 

9.  ISO 

177.0«>i 

2.13  f)li 

322.:t7l 

i5».3J4 

5   1.69. 

2.149,674 

IS.en^ 

179. v3  I 

f-' 1.9311 

270,04  4 

529.7  Si 

42,435 

3,<)6^.3fi9 
H16.033 
53'<.41I 

708.367 
243,^*4 

iH'i.Dls 

374.6113 
87,176 

107.006 

67,051 

6330 

6,019.37  i* 

3,901.1  %g 

196,541 

250.5-2 

18.703 

356.99  J 

1.070.959 

421,1 1« 

1.925 

95.e'^i> 

13.077 


t  ladadc*  MllwankM  *  Hortbora  for  an  partada. 

;  ricarca  r  ▼"  do  sot  inelodc  Leavaawotth  Tapaka  *  aeatkweateni. 

a  Picnraa  carer  only  that  part  ot  Bllaaca  leaaM8  la  Seath  Oarolina 

*  iBotadr*  eamtnci  from  lerrlaa,  ate.,  aat  «tTaa  aaaaralalr.  :  Maxl- 
«aa  «irr«BeT.  e  InelDdM  oBly  half  of  ins*  in  whtea  Ualoa  Paelfla  bai 
ahalX  inureat.    a  Inclodaa  Ohio  A  Mlaalaalppl  In  both  yaar*. 


the 


tontokng 


ky    Weckik— Tha  latest  weekly 
•re  aepMAtaly  ■umined  up  aa 


e 

aarninga   in 

.  ^t  the  third  week  at  April  oar 
and  shows  U-W  per  cent  lo«  in  the  acgreKate. 


0OTen48  ro«da, 


3d  WM*  a/  Aprtl. 


Bait.  A  o),io8a«lkwast. 

Brooklyn  KlaTaUd 

Boifaia  Roefe.  *  PItwb'c. 
OanaatSM  raetfl«..„  .... 
ni'Meaafea  *Ohio 

11(0  A  Ka*t.  llilDola. 
..(e  Ureal  W«>«trm.. 
>.(0  MUw.  *  ai.  Paal. 
MkaeaAMaafetaaa 
-r*  Klo  Oraada... 
r. .  i.ar.  A  ladlaaapoila. 
A  Terra  Hauls.. 


BaptdaAladUua. 

tanaUil.  AFVW.. 

Oly. 


Or.  ICty.  A  I 
TnakorCteac 
il  A  'it.  XorU'a 

CBBlral 

waaA  MlchXaa... 
■rta  A  Weatem... 
Kvaaav.  A  «L  l>. 
«ato*IU«  *  jraahTUIa.. 
"     K.A.AOkto. 

Oaaual 

■anoaal.  

ATaua  ... 

__. Alma  Mi.... 

bT.Oaiarto*  Waetara 

A  Weaiera. 

aaaUMiB 

Saa.  ABvaaav... 

41  Waawta. 

la  WaaMra 

Bis  Baathwionrra.. 
I  Shiarc.  *  do. . . 

»*  raalBo 

lOhtui'eniral... 
«.  U  A  Kan.C1t7. 

r.  T.  APaaa.. 
tALaaa  Bna.. 


i'~ 

lt3-88  »eii 


1884. 


8 

11J.070 
883*4 

80307 

884300 

1863TV 

87,M0 

63384 

914318 

I5.S48 

117.700 

9.484 

I9,»36 

I7.4«8 

8S.9M 

6.718 

634 

1.M9 


88.498 
88.048 
7.919 
96,349 
88318 


•8.146 

188311 
83304 

I6M6e 

S83.0O0 
69363 

174.016 
I030J 
133«> 
88388 
87300 
7833  > 
S3M 

114348 
4I,681 
S6300 

898,481 


1888. 


8       . 
134363 
38.<IS4 
79,    ' 


>3oS 


808.498 

79.6'^ 

7J,r" 

089.797 

ii,-:r 

155,'  00 

7.-it« 

98319 

9l.7at 

48397 

9,7  — 

1. 488 

8368 

S»«37a 

78331 

88.887 

8.186 

88.781 

8J,701 

38  i.  488 

97, 

17i3t8 

77318 

8(l83M 


66.709 

307,191 

19300 


ad,9l»i 


48.«oe 

»6.0U 
9,848 

131376 
40.U39 
8*307 

988,384 
7130U 
81.700 


4.t7«,00l'   4,787,3  4. 


7,700 


*8,i¥8 
1318 


8395 


4300 


8.696 

188 


81«tt7 


8 

11.992 
1.891 
14.8>2 
75.0OO 
40,910 

'ii'.wi 

I1U,845 

'37!  300 
1,882 

4.27  . 
17,73  4 

3,077 
604 

l.-OH 
30319 
l»,v«3 


12,476 
7,101 

71,7o5 
4,4  46 

13,105 

39,5V6 

37300 

1.140 

34.133 

"'3,5*4 

16.560 

9.8UO 

83.713 

1.258 

7.134 


413 
8,«O0 
3.4?  8 

617,290 


r  teal  sutement  of  anniogs  f or  toe  aeoaad  week  of  April 
1  T»  roeda  aad  shows  •  loss  of  It-W  per  eaat. 


1    UiBaakV^pril. 

UM. 

8 

AMraaM. 

Ja«r««M 

1 

8 

8 

a 

■WfiaMlr  rap-d  C8«  1*461 

4.193388 

4.786336 

18.794 

619.107 

■MklapkAoaii.  rs 

814.868 

884.488 

79,1!'* 

■■fc*a»*«aarr 

14«378 

U«3«4 

.  •• 

xO* 

■ikCM.  Hap.  A  Berth. 

91347 

•7310 

19.7o3 

"••~~ 

10.417 
11.447 
66.  ion 

^^^^■1  KlTof            

3,104 

8,188 

1.61)5 

^H^  Laaa-«  A XorthB 

1839« 

88.308 

3.0  f  3 

^^■aa.6aora*  AU  . 

84,744 

403SW 

16.186 

■■Rilaa.  Va.  A  iim..... 

88.699 

93.847 

4,5  4  4 

493IB 

80.4OI 

19,«83 

1    . 

2d  IMS*  of  Aprtt. 


Qrand  Rarlds  A  Indiana 
(Id  Rich.  A  Ft.  Wayne 

Traverttx  ntv 

Mail.  Gr  Rapl'ls  A  tnd 

rowa  'Viatml 

Can.  Citv  Clin.  A  Spring. 

Kan.  City  Fu  8.  .V  M«in.. 

Kan.  C  Mtm.  A  Blrui ... 

Kaoknit  *  w««»-.rn 

UHiiaville  Southern 

MempbUJe  Charleston.. 

Mexican  Railway  

Mobile  A  BlrmlDSham... 

Ohio  River 

Biohmond  A  DanylUe... 
Oeonpa  Paciflo...  .... 

Char.  Col.  A  .\>ik. 

OolumblaA  Omenr... 

Bio  Orande  Southern 

8t.  Joaeph  A  Od.  talaod . . 

4L  Loula  Alt.  A  r.  Haute 

San  Fraaetaeo  A  So.  Pao. 

tntade  faarla  A  Wesf  n . . 

Total  (72  road*) 

Vat  daereaaa  113-59  ik.e.). 


1894. 


8 
3  •,fi62 

6,40* 
94)4 

1.739 
31.136 

5,i5< 
67.WS5 
13  HO 

7.2-18 

9.399 
19.002 
97.000 

5.297 

12.297 

180.W66 

35.414 

14.174 

9.6SI 

5.249 
17.oa-i 
24.970 
13, ■'95 
l'>,106 


1893. 


8 
51.776 

9.703 

l.'-SS 

3.7^5 
35.301 

4.940 
83.301 
Irie-lS 

7.037 
12.4  43 
3 1.199 
«>7.0,S7 

9.136 

16.288 

176.880 

34.670 

11.905 

7.395 
10.72  * 
31.424 
3T.4M0 
12.732 
17.072 


Inertaie.     Oeenate, 


513 


251 


161 


4,076 

748 

2,369 

3,236 


1.163 


6,063.533    6,936,702 


83,221 


8 

14.114 

3.298 

635 

2.016 

4.165 

"17,318 
3.403 

"S",044 

3,497 

10,057 

"S,991 


5.476 
4.396 
6,520 

'i',876 


901,385 
873,164 


The  following  will  f umiah  a  compariaon  of  the  weekly  xe. 
salts  for  a  seriee  of  weeks  past. 

WBBKLT  OBOaS  BABITIBOB. 

. CAoitprt  — » 

Artoil  ami  monfter  of  roads     1893.  189X  AmoiuU. 

imetudtd.  8  8  *  P.eU 

1st  wMk of  Meh.  (77  road*)  6.151.094    6.991361  dee.8«0.277  1309 

2d  week  OC  Moh.  I7-*  roalti   6.3  <».S55    7,167,445  deo.824.090  11-55 

3d  week  of  Moh.  (78  rowlaT  6,434,478    7,419391  deo9!»4.9l3  18-3S 

4thweeKof  .Mrb.  H2roa.Ui  83O6.330  10.-339.682del.4i3.46a  14-00 

lit  week  or  Apr.  (7 1  road*)  6.017.298    6.994.303  de«  047,004  18-54 

3d  week  Of  Apr.  (73  roadal  6,063,938    6,936,703  deoi>7<,164  18-90 

8d  week  Of  Apr.  (13  roadi)   4.170,051    4,787.311  dee.6 17.290  18-88 

Met  EAnilB(8  XoBthly  to  Utest  Dates.— The  uble  fol* 
lowing  shows  the  net  earoiogs  reported  this  week.  A  full 
detailed  statement,  iitcluding  all  roads  from  which  moothlj 
retorns  can  be  obtained,  is  giren  on<»  a  montb  id  these 
wy'^'B"*,  and  the  Utest  stab^menc  of  this  kind  will  be  found 
in  the  CBBomcLB  of  April  21,  The  next  will  appear  in  tho 
of  Mar  1»»  18M. 


. Oraat  KarMn^t.- 


peaka  A  Ohto-a  Mar. 

Jan.  1  to  Mar.  St.... 

July  1  to  M.<r.  81.... 
Ckaa.  O.  A  8outl)*'B.  Feb. 

Jaa.  1  to  Feb.  M 

aav.aB.C.  A6L  Ua . .  Mar. 

Jaa.  1  to  Mar  31... 

Jaly  1  taMar  31... 
•a.8a«tt'nAFla  k.Mar. 

Jaa.  1  taM*r.  31.... 

Jnirl  to  Mar.  81.... 
Oooat.  B.  A  W.  Tax. .Mar. 

Jan.1  to  Mar  81.... 

Joly  1  to  Mar.  81.... 
Iowa  Oaatrnl kMar. 

Jan.  1  to  Mir.  81  ... 

July  1  la  Mar.  31.... 
Jaek.  Taai.  A  K.  V   Mar.. 

Jaa-l  to  Mar.  St.... 

>.  Y.Oat.  A  Wa<t.a.Mar. 

Jaa.  1  to  Mar.  31.... 

Jaly  1  to  Mar  31.... 
■. T.  8as.  A  Weat. k  Mar. 

Jaa.  I  loMar.  Jl.... 
■srtolkAeoalb.    ..Mar. 

Jaa.  1  to  Mar.  31.  .. 
Oantral.b.Mar. 

Jaa.1  to  Mar  Jl... 


1894. 
8 

740,719 
3.161,166 
7,061,785 

154.490 

326.781 
1,0953(2 
9,871,947 


1894. 

876.808 
33'il.986 
7,774304 
194.018 
40(,921 
1,302,447 
3,171,107 


-.Vri  Surniiu:-^-, 


*JtWjm  11,167.326 
69.518  69,453 


„  laaalP.  A  B.).M*r. 

Jaa.1  to  Mar.  81.  ...13.07 4.913  14.146.176 


230.'33 
6S8.351 
3l.0»7 
109.314 
361.637 
156, 1 -25 
4%7.I3J 

1.471.978 
103.030 
398,637 
394.866 
769,397 

3,864.486 
187,079 
868.349 
43307 
109337 
4'<5,9'i4 

1.331.194 

4,913.362 


321.554 
624,183 
87.079 
112.848 
861338 
171,220 
463.148 

1311.131 
106.343 
811371 
814.196 
823.480 

3,709378 

188.102 

8  >  4.082 

41397 

84,446 

601,879 

1,664.010 

6,0^9,893 


Uaaa  weat  P.  A  B..Mar. 

Jaa.  1  to  Mar.  «1.... 
naa.A  Baadlaa.  .Mar. 

Jaa.1  to  Mtr  31  .. 

Uas.110  Mar.  3t.... 
OsalA  IroaCo. ...Mar. 

Jaa.  1  to  .Mar.  31.... 

Dae.  1  la  Mar.  31... 
Tatal  both  Cn-*....Mar. 

Jaa.  1  to  Mar  31.... 

I>aa.lto  iUr.iV.... 
t«Mn.OBal  I.  A  BR.. Mar. 

Jaa.1  to  Mar.  31... 
«abaah.k. Mar. 

Jaa.  I  to  Mar.  31.... 

Jnly  1  loM.r.  31...- 
Vaau.0  MarTlaad..Mar, 

Jan.  1  to  Mar  31.... 

Oei.  1  to  Mar.  31  ... 


Dae.    048.099 

Uao.  1.643,403 

I3J4.44t    3.050.039 


5.19(1.153 
7.161.520 
1.974.667 


4.i0».7.>7 
5.964.239 
1.147.910 
4.311.9'12 
6.5)>l.272 

2.782.354  4.033.693 
8.911.719  10.972.440 
12352.541  14.646,153 


1894. 
8 

9t<>.479 

716.365 

8.421.3U1 

41.447 

85,820 

2V>.4 12 

709,165 

3,482,676 

19.764 

64,4*3 

155,739 
12,807 
85.8')' 

144,880 

61.30t 

162.915 

554,577 

93,181 

150.388 

80.595 

186.695 

831,641 

57.4'»7 

144.974 

13.43} 

88.4^8 

170.155 

378, il7 

1.656,790 

8396,977 

Ueo. 

Dec 

644.O30 

1.6U,)53 

2.4  11,779 

df.  73,070 


5.776.-287  it.'i  )4.9I4 

7,481,633  dar87.492 

989,930 


1893. 

960,038 

732.038 

3.54!:),787 

60.487 

137.618 

317.527 

875.550 

3.792.390 

4.848 

40.071 

1A0.31S 

91,811 

32,197 

103,955 

98348 

112,450 

425,737 

98,141 

194.40ft 

96,484 

130,447 

642.165 

94.214 

133.778 

11.443 

S4,7»;7 

167,047 

435,610 

1,773,087 

8.908.7eS 

17,628 

76.619 

823,656 

1,594,2  to 

3,430.039 

8  ,442 

1H,7H 

7.454 

809308 


1.007.510    1.13.M89 

2.77.^.181    3,2l'>.-»64 

9,991,284  10,905.250 

93.463  9<i.601 

933.969       2VI.982 

4V3.003       94J.393 


1.416."«4 
2,344,.- 7 

1.672.957 
8.U7,943 

6',900 
195.300 

350,810 

5-0.323 

2,215,2  4>« 

310,138 

70.'i.037 

3,733,358 

31,903 

59.373 

127,670 

31,129 

uO,70a 

152.983. 

A  Bat  aaralBXB  haf«  cireo  ara  after  deductln*  lazea. 
•  Bat  aamlnw  hara  Kiyaa  are  before  deduetlnc  taxe*. 

latoraet  CkBrgeo  sad  Harplas.— The  foUowing  roads,  in 
addition  to  ttMrir  groas  and  net  earnings  given  in  the  foregoing, 
alao  leportohBrgea  for  interest,  taa.,  witki  the  gurpliu  or  deUcit 
■bore  or  below  thoae  charges. 

^Inltr'l,  rtntal;  de.^  ^Bal.  0/  .Ve4  Barn'  -, 


arr.0la.cUa.A8t.UMar. 

Jaly  1  to  Mar.  31.... 
Taan  Goal  I.  A  KR...Har. 

Jaa.1  to  Mar.  81.... 


1894. 

8 
383,968 
3,044,776 

1893. 

8 
323.1-20 
l,98J,96d 

1894. 
8 

17.464 
432,9 1)0 

18l'3. 

a 

94,407- 
806,78» 

99,700 
178,700 

8,2aO 
15,600 

— 

714 


THE    CHKONICLR 


IvoL.  Lvm. 


ANNUAL   REPORTS. 

Philadelphia  ft  Reading  Railroad. 
(For  the  year  ending  Novernber  SO,  1893.  J 
The  preliminary  report  of  this  company  for  the  year 
1892-93  was  issued  in  January,  and  a  statement  of  the  finan- 
•cial  results  was  given  in  thw  Chronicle  of  January  13.  The 
•complete  report  has  been  received  this  week,  embracing  a 
'rtpiSemenlal  report  by  Mr.  Joseph  Harris,  President, 
■dated  April  19,  1894,  and  also  the  report  of  Mr.  Stephen 
ALittle.  The  remarks  of  Mr.  Harris  and  those  of  Mr.  Little 
.are  given  on  other  pages  of  to-day's  Chrosiclb,  together  with 
■the  principal  tables  submitted. 

Referring  to  the  method  of  accounting  in  the  report  of  Mr. 
liitt'e,  Pre.sident  Harris  says  :  "  It  was  assnmtd  that  the  two 
sets  of  ai  counts  could  be  blended  together,  so  as  to  make  it 
Qnnecesfary  to  present  more  than  a  single  statement,  but  they 
have  been  made  up  upon  i-uch  entirely  distinct  lines  that, 
after  careful  consideration,  it  was  concluded  to  present  the 
resnite  of  the  two  investigations  separately.  The  fact  that 
Mr.  Little  felt  it  necessary  to  make  a  thorough  and  eihaustivn 
examination  for  himself  from  the  beginning,  and 
that  he  has  adopted  somewhat  different  clasgiiica- 
tions  of  the  assets,  and  that  as  the  result  of 
sach  investigation  there  is  a  substantial  coincidence 
between  him  and  the  Comptroller  of  the  company  in 
respect  to  the  assets  and  liabilities  of  the  compauy  as  they 
existed  on  November  30.  1893,  and  absolute  agreement  as  to 
the  income  reported  from  year  to  year,  renders  the  result  of 
Ills  work  peculiarly  satisfactory."    »    *    * 

"For  the  purpose  of  the  examination  which  was  intended  by 
Mr.  Little,  ihe  methods  puisned  by  him  were  undoubtedly 
correct  and  possibly  preferable,  whereas  lor  the  information 
of  the  stockholders  and  creditors  of  the  company,  it  is  be- 
lieved that  it  would  be  better  to  adhere  to  the  system  which 
the  Comptroller  has  pursued.  The  discrepancies  in  themselves 
are  of  no  piactical  consequence,  and  upon  the  all  important 
question  of  revenue  the  two  accountants  are  in  exact  accord." 

Union  Pacific  RailTray. 

{For  the  year  ending  Dec.  31, 1893.) 
The  report  of  this  company  for  the  year  1893  has   been 
usued,  the  cjmplete  pimphlet  being  176  pages;  the  more  im- 
portant taLles  with  accompanying  remarks  will  be  found  ou 
6ub-equen'  pages  of  this  issue. 

The  statistics  below  are  compiled  in  the  usual  form  for  the 
Chronicle,  and  present  an  iatetesiiog  comparison  for  several 
years. 

In  the  statom'  n's  here  the  Central  Branch  and  the  jointly- 
owned  roads  are  not  included  in  the  operations  and  fiscal  re- 
sults, but  the  net  results  are  given  iu  the  income  account. 

OPERATIONS— (WHOLE  SYSTEM.) 


Average  miles  operated. . . . 

Ot'tnitloi>8 — 
Passeugers  carried  (So.).. 
Passengers  carried  1  mile. 


1891. 
7,6G8 


1892. 
7,673 


1893. 
7,691 


3,475,860 
342,481,860 
2-477  cts. 
7,301,718 

Tons  carried  one  mile 2,192,287,955  2,275,535,670  1,988,807,901 

Kate  per  ton  per  mile 1 '343  eta.  1'316  cts.  1'214  cts. 


Bate  per  piie-senger  per  mile. 
*rou8  carried  {" 


igerj 
No). 


3,888,335 
351,909,299 
2-398  cts. 
7,988,991 


3,113,383 
317,631,548 
2-294  cts. 
6,959,703 


•Not  including  company's  freight. 

EQUIP.MENT— (WHOLE  SVSTEM. 

1891.  1892. 

liocomotives,  stand'd-gauge            950  948 

Ix)comolives,  narrow-guage               89  82 

Passenger  eiiiiipment 787  775 

Frelglit  equipment 25,633  25,398 

Roadway  ,&o.,  equipment...             278  281 
FISCAL  RESULTS— (WHOLE  STSTEM). 


1891. 
Earnings—  $ 

Passengerc-,  commercial 8,357,940 

do             Government...  126,287 

F  .-eight,  commercial 29,293,250 


do 

do 

Mall 

l-xpresB 

T^jiegraph 

Car  service 

Kent  of  buildings 
M  iBccUaneous 


Government, 
company. 


141,859 

1,115,446 

1,758,250 

674,517 

96,953 

629,817 

57,255 

448,015 


1892. 

$ 

8,342,646 

96,978 

29,801,331 

152,537 

1,097,370 

1,789,395 

650,256 

99,325 

490,308 

59,470 

555,483 


1893. 
946 
82 
765 
25,540 
255 


1893. 

$ 

7,231,412 

55,205 

24,035,573 

104,281 

1,028,830 

1,815,773 

573,337 

93,'.!31 

478,508 

54,039 

583,148 


Total 42,699,588        43,135,099        36,053,402 


Expanses— 

Transportation 

Motive  power 

Muintenace  of  oars. . . 
Maintenance  of  way. 

Renewal  of  rails 

General  expenses 

Taxes 


9,129,103 
9.467,518 
2,873,265 
5,'476,671 
181,565 
740,775 
1,491,381 


9,313,279 
9,242,457 
2,690,271 
4,941,037 
371,458 
657,735 
1,548,742 


1, 


,337, 
,265, 
,418, 
,506, 
320 
654, 
548, 


555 
916 
•283 
080 
327 
123 
274 


Total 29.160,278        28,764,979 

Net  earnings 13,539,310       14,370,120 

Percentofop.  exp.  to  earn.  68-29  66-69 

INCOME  ACCOUNT-  (WHOLE  SYSTEM.) 


1891. 

Receipts—  $ 

Uet  earnings 13,539,310 


Cent.  Br.  tin.  Pac.  net  earnings. 

Investments  outside  of  system 

Int.  on  B.  F.  8  p.  c.  bonds  

Int.  on  K.  P.  con.  bonds  repaid... 

Miscellaneous  land  sales 

Oneliiilr  rental  .Mon.  Un.  R'y 

Profit  on  roads  operated  Jointly. .. 

Miscellaneous        

X>iscount  and  interest... 


168,818 

837,151 

244,720 

377,100 

20,987 

49  257 

7,603 

,108 


1892. 

s 

14,370,120 

423,913 

844,445 

99,920 

486,230 

14,229 

48,912 

86,469 

54,382 

68,'231 


26,057,159 
9,990,213 
72-27 

1893. 
$ 
9,996,243 
109,984 
660,444 

220,000 

8,071 
4H,882 
53,172 

8,382 
54,303 


1*91. 
Ditbwsementt-  9 

Interest  on  bonds 10,191,682 

Sinklngfunds 1,087,901 

Dividends  on  O.  R.  A  N.  stock 501,951 

Dioount  and  interest .  687,469 

Discount  on  bonds  sold,  &n 4,032 

Loss  (ui  roads  operated  jointly — 

Miscel.,  incl.  Nor.  Pac.  Ter.  tnt  ...      2.57,252 
Front  and  loss 161,495 


Total  disbursements 

Surplus 

United  States  requirements. , 


1892. 
9 
10,844,044 
1,093,239 
597,600 

lll,i223 

357,7Vi 
65,144 


10, 


1893. 
$ 

,700,498 
977,532 
600,810 

4,i74 

220,143 
34,340 


.12,981,782  13.068,901  12,537,497 
.  2,3.58,272  3,427,890  df.  1,377,416 
.   1,293,230       1,358,134      1,218,422 


Balance sr  1,065,042  8r.2 

GENEBAL  BALANCE  SHEET  DEC.  31— (UNION    PAC. 

1891. 
A.  88ft 8'  ■■  $ 

Road,  equipment,  &0 15.5,303,428  155, 

Stocks  and  bonds  owned,  cost 51,010,297  49 

Miscellaneous  Investments 1,300,301  1, 

Advances 2,540,520  2, 

Materials,  fuel,  &c 1,766,086  1 

Receivers  Un.  Paoltic  system 

Receivers  U.P.Ry.  Co. .prop.  acct.  

Current  a.sseta  (see  l)elow) 11,188,824  13 

Sinlciiig  fund  balances 3,173,949  3 

Bonds  and  stocks  in  K.  P.  trust..  3,213,001  3 
Bonds  and  stocks    of  auxiliary 

companies  held  as  cnllateral...  8,431,346  7 

Land  department  assets 10,442,486  8 


069,756  df.2,595,838 

KAILWAT  COMPANY.) 

1892.  1893. 


529,-5.59 
,041,651 
,196,041 
333,989 
,536,044 


,120,3' 7 
624,955 
213,001 

.542,346 
,293,089 


155,524,182 

46,053,862 

248,738 

2,294,602 

1,612,574 
11,901,881 
;9,653,647 
3,740,037 
3,177,252 

5,251,346 
7,067,320 


Total 248,370,238  245,431,042  236,525,442 

Liabilities — 

Stock 60, 

Pundeddebt. 90, 

United  States  subsidy  bonds 33 

Accrued  int.  on  subsidy  bonds.. .   17,' 

Interest  accrued  not  due 

Bonds  and  stocks  owned  by  auxil- 
iary co.'s  held  by  the  company 
a>  collateral 8, 

General  income  (profit  and  lo8s)§     4, 

Income  u.sed  for  sinking  funds...     6, 

Land  and  trust  Income 25 


>,868,.5O0 
0,293,635 
1,539,512 
■,405,683 
986,312 


8,431,346 
^,819,376 
1,890,726 
Sl29,148 


60,868,500 
85,492,185 
3-1,530,512 
17,784,764 
877,799 


60,868,.500 
7>5,978,635 
33.539,512 
18,570,315 
717,064 


7,542,346  5,260,346 

6,988,569  5,509,211 

7,761,448  8„599,217 

24,575,919  24,410,641 


Total  llablUties 248,370,238  245,431,042  236,525,442 


-*  The  "fuel,  materials  and  stores  on  hand"  October  13, 1893,  the  date 
of  the  receivership,  have  been  turned  over  to  the  receivers  of  the  Un. 
Pac.  system,  and  are  included  in  tlie  item  of  $1,612,574  shown  below: 

t  This  consists  principally  of  company  bonds  owned  by  the  company 
and  of  the  company's  investment  in  Pullman  cars,  wlilch  have  been 
transferred  from  the  investment  accounts  to  tills  account. 

;  See  statement  of  euneut  assets  below. 

5  After  deductine  deficit  of  U.  S.  requirements  as  compared  with  ao- 
crued  interest  on  U.  S.  bonds  February  1, 1880,  to  date. 

CUBRENT  ASSETS  AND  LIAUlLfTfES  DECEMBER  31. 


1891. 

Liabilities—  $ 

Accounts  payable l,69<i,777 

Pay  rolls  and  vouchers 3,838.469 

Dividends  unpaid 18,709 

CmiDons  iinnaid" 1,251.990 

Called  bonds 12,000 


1892. 

$ 

1,861,456 

3,857,117 

18,709 

1,187,874 


1893. 

$ 

483,682 

441,753 

18,709 

1,399,166 


Total 6,817,945        6,925,156  2,343,310 

Assets — 

Receivers  Un.  Pac.  Railway  Co 834,325 

Cash 2,002,773       3,989,178  

Bills  and  accounts  receivable 10,003,996    16,0.56,346  11,162,032 


Total 18,006,769    20,045,524    11,996,957 

Surplus  of  assets 11,188,824    13,120,368      9,053,647 


Total  receipts 15,340,054    16,496,851    11,160,081 


'Includes  full  amount  of  coupons  due  on  the  following  day. 

Mexican  Central  Railway. 

(For  the  yexr  etiding  December  31,  1893.^ 
The  report  of  this  company  for  the  year  1893  will  be  pub 
lished  at  length  in  the  next  issue  of  the  Chronicle.  The  re- 
sults cf  the  year's  operations  are  shown  below,  and,  referring 
to  the  decrease  in  the  price  of  silver.  President  Robinsi/u  says: 
"As  showing  the  effect  of  the  decline  in  silver  on  the  reve- 
nues of  the  company,  it  should  be  stated  that,  had  the  aver- 
age price  of  Mexican  dollars  in  1893  been  the  same  as  in  1892, 
the  Mexican  currency  amount  of  the  United  -tates  currency 
material  and  expenses  included  in  operatini;  expenses  would 
bare  been  $'306,011  97  less,  and  our  net  earnings  in  Mexican 
currency  would  have  been  that  much  more,  making  them 
13.031,599  61,  which,  at  the  1892  average  price  of  Mexican 
dollars,  viz.,  68-23  cents,  would  have  produced  a  net  earnings 
equivalent  in  United  States  currency  of  12.083,021  89,  instead 
of  the  actual  re.-ults  as  shown  by  this  report  of  $1,764,823  11, 
theditference  of  $318,198  79  added  to  the  depreciation  in  Mex- 
ican currency  assets,  $67,874  84,  making  a  total  of  $386,07d  62, 
representing  the  loss  incurred  in  1893  in  consequence  of  the 
depreciation  in  silver." 

'the  comparative  statistics   for  several  years,   compiled  in 
the  usual  form  for  the  Chronicle,  are  a-t  foUjws  : 

EARNINGS  AND   EXPENSES   (MIXICAN  CDKRBNCY). 


1890,  1891. 

Average  miles  operated..      1,627  1 ,665 

Earnings  from—                     $  $ 

Passengers 1,436,318  l,47i',''41 

Freight 4,70'i.l43  5,0-^5,669 

Express,  teleg'h  &  miscel's    287,233  277,929 


1892. 

1,925 

$ 

],139.i72 

6.183,149 

340,533 


1893. 
1,847 

$ 
1,443,794 
t,  130,347 
407,622 


Total  earnings 6,425,694  7,374,539  7,963,254  7,981,763 

Expensi's— 

MaiuteTiauce  of  way 795,353  955,049  925,912        781.749 

Motive  power ,...1,685,831  1,«67,837  2,149,472  2,220,750 

Maiuteuance  of  cars 29»,l9l  319,925  322,267        429,845 

(Conducting  tr.msportafn.    939,012  1,111,165  1,251,571  l,296,5-.i3 

General 281,483  325,811  i52,565        407,309 

Total 4,001,170  4,679,788  6,001,787  5,136,181 

Per  ct.  of  op.  exp.  to  earn.      (62-27)  (68-40)  (62-81)  (64-35) 

Net  earn'gs  (Mex.cur'cy). 2,424,524  2,694,751  2,961,467  2,845,582 

Netearn'gsU,  8.  currc'v).  1,978,157  3,068,013  2,021,5W  1,764,82* 
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lacOMC   ACCOCilT   (CSITKD  iTATIS  CUIBtSCT). 

189a  1891.  1392.  1393. 

mmcdnit                                          •  •  •  « 

ItUMnluc^Ae l,*?"*.!*?  3,063.013  2.021.S19  1,761.823 

yelMb«M7fWN»r<yt. 001.127  dOU.OOU  MU.OOO  5U0.t>0i> 

tOfte^iMOBoa* 17.913 7.170            

Total  ■•«  iaoome 3.»97.337    3,300,018    3,S38.«d5    2,v;ttl,3i3 

lalcreM  am  DonU 2,134.%31    2.321. ISO    2,SC7.769    3.22!i.q8!2 

lIUcUMMeiu 261        39.!r7i  ^         10,347 

Toul 2.t3t.3ta    3,3dO.SM    3.607,769    2,243,'34* 

8aI»iMM„.,^ ^.162,395    (r.7,4S9    <U.139,064  t(r.21,474 

1Tb«  bklasM  to  credit  of  Income  •eoonnt  Deo  81. 1893  wu  976,21A. 

BU-iaCB  IBKBT  oacBMasB  81. 

1891.                  1893.  1893. 
AntU-                                     9                      ft 

Ontoiructlon  ■oi  e<liilpmt...l32.A39,038    189.697.337  139.6i9,190 

MaUHaU.  tael.  CM l,tt6.M«            89-^.336  600,738 

J>nnrtir  koadt  oiTBMl 6,l2i,640         6.133,646  6.122.646 

TnwtM  miImUt  mat  fand  ».     4,600,316        4,311,378  4,027,533 

Boadak'M  brBuieeff.de  Max         430,709            480,709  494,498 

Tiwiitne  nertinr  rn „.    4.000.000       4.000.0UO  4,000,000 

Warn  aad  aae.  wealrakia 1.079.121     -1,480,937  1,709,046 

Cmh _ I,ll7,i63         1.303.6T3  1.117,491 

Total  aeaatt 151,183,974    194.332,113    193300,061 

r 47,083,900  47.341,100  47,344,100 

i(M«8crrLKMnm 89,443,3*1  91.H^7.J«7  93.709,183 

Ooopoa«aaaaeerurdlot«r-*L.      l,140.11'l  1,183.603  1,169.614 

JtotM. 1.181,888  l.OOO/MM  1,000.080 

Taaehan.  par  ruU*  and  acou.        967,989  814.137  644.988 

Vaiicu  <H>T.  •abddr 10,389.187  10,5S9.7JO  10.«99,a73 

EaalMwat  ruDd _ 18,178  79,988  10«.15» 

iMOaaaeeount 808.888  131,831  76.380 

MtooeUaaaooa „.            8.800  I.IOO               

TMnlUakllMaa ..191,183,874    194.333,113    193300,081 

T«8ie88«e  C08l,  Inn  k  RtllroU  Co. 
f^For  the  yoor  eMdimg  Januarif  Si,  ISdi.) 
The  following  atattrtic*.  •howing  th*  raaolt  of  openttioiu 
laat  jmu  ■■  oomporad  with  Um  two  praoodioc  ytmn,  haa  booa 
prrpaivd  for  the  Cbbosiclb. 
Tbe  Pr«*idBnt'a  rrport,  with  acoomiMaTiac  dooament*.  kit- 
moco  iafornuuion,  u  pubUabod  oo  auliaaqaciit  pages  of 


ft 


nCOMB  AOOOCVT. 

188M1.      lMl-03.     U8»«8. 


1898««. 


9 

• 

i 

8 

'mllJSip 

806.078 

OalM8alM*MM. 

••>••• 

...... 

t0438S 

336341 

S^S.HrJr,'^;::: 

97.548 

118367 

843^8 

68,40* 

LOM  »,8«0  Ums  8J980  toe*  11J>19  Loat  86JB71 

8«M8nna.OiT 

1.484 

•8.847  Leee  14.8*7 

.oas  73.588 

Bmslacfcaa  llrUleo  . 

66.044  Leao  13J08  l«aa  8TJH 

•  •■ 

rraUMlaaa[M*Ukoa... 

8IMM>t 

817,388 

888341 

378.9«8 

toaler  DiTUluB 

108.193 

la3,»64 

873*4 

7.119 

ropiar  Cr««k  i>t» . 

888,880 

Loaa    3J0S 

888,071        888391 

Total — 

609,081 

DMivl- 

latareei  en  bonds 

as».8»« 

881,191 

•47398 

6S5.07* 

If  laeeU.  Int.,  at« ... 

19,088 

4.180 

9349 

dr.  84,188 

MTldaads. „ 

JUMallnnsoaa 

•Wl 

80300 
4.V08 

440398 

80,000 

40,000 

Total 

181.888 

888^488 

779.809 

880,801 

88t3M 

888308 : 

Loes  94,173 

•rorllmoaai.        irorTaont) 
Jan.  81,  le94,  vaa  91336.88T. 

auraaAL  BALaacB  i 


Inmstaianu ....... . 


888 

I  of  ooni,  ore.  Iron,  ale 788387 

■Manonayeoaoeanau..      817388 

I  tUU  i«oel*aMa .      14i8.884 

•3376 


Mk        {ZkotatalaadlTldaduirylaa 
mma  tAMVAmr  n. 

MM.              1888.  1884. 

80,747308  80,726311 

8300^708  03««387 

8398.840  713310 

14.985  143M 

1.980.888  9883IT8 

1,485378  1.037.484 

1»3.«74  199318 

180,864  804388 


8i391,8<8 


_  iMnklnaranda  ...... 

'Oin&of  ladoMadaoai 

■•iaMM  aoaaaod,  net  dan,  no. . 
DnsaaafaaaMoant... ........ 

Vna la  aBom^aa.. ......*...•... 

JBad  dakta  laaacT*  faad , 


16.790.180    81315,387    88,197.U1 


30.000300 
1.000.000 
9,194,377 

907',9o6 

144,090 

6S93OT 

lt6,«8« 

13*4 

1,338387 

400 


9,000308 
1300300 
M9«,494 

IMMftl 
89,438 

718.978 
•8381 
S040S 

401393 


80.000,000 

1300.000 

9,194,424 

1»4,748 

1346.483 

138.141 


178380 

13380 

13l8.ti9 

409 


In  addition  to  the  distillorr  pUnta  and  other  permanent 
properties  owned  by  the  company— which  are  unencumbered, 
excepting  the  charge  of  $l.OO0,OO0  of  bonds  sold— we  had  cash 
and  cash  assets  April  1,  ltJd4,  amoantinf;  to $d,37i,:{39  31 

Afpiinst  which  we  had  on  April  1,  1894,  the  following 
liabilities : 

Rebates  dne  to  the  trade 81,860,925  24 

Bnlanoe  doe  on  laat  four  dlitlllerlee,  piuvluuod  la  Deo. 

1893 127,00000 

Aeonied  Interest  ouboods.-.. 2 '.ooo  OO 

Leavlnc  us  sorvlasoash  and  oasb  assets  April  l,139i,o(..  1.264.813  97 

93,272,839  31 

Soother ■  PaciBc  Companr. 

fFor  the  year  ending  December  31,  1S9S.J 

On  snbaeqaent  pages  are  giren  Tery  fall  eitracta  from  this 
important  eompaoy's  anDual  report  for  the  year  1393,  includ- 
iag  Preaident  Huntington's  remarks,  and  it  Is  annecessarjr  to 
npaat  007  of  the  matter  in  this  colamn. 


Total  llaMIUleA  10.739.196    34.915,307    83,197,431 

DiaUIUag  *  CatUo  Feodlag  Co. 
fFbr  th*  pear  eHding  Mareh  SI,  t89f.J 
A  a/BOpab  nt  the  report  f«r  tbe  lata  Bacal  raar  woa  published 
40  last  wcak'a  CBRO!i  icll    From  tha  painpblat  report  we  haro 
tbe  following  : 

A  mimaiary  of  the  company's  flnancisl  statement  of  tho 
Tear  rndiog  March  31,  IVfH,  sImws  as  loUows: 

99''O.138  0l» 

.... .....     IO<>.71588 


Sanlags  tioa  roalraets  nad  raalals ....... 

KsklaCB  toUlef „. , 

Kspaaaaa  fnid  dailag  tka  aaoal  jaar 

lat'reMonkoads 

OAaiwlBS  swflaa  Bst  taraiass  tot  the  )sar.. 


GENERAL  INVESTMENT   NEWS. 


.91,000,901  62 

,.    83.<».997R0 

.«•  .000  00 

..     7'J'>.944  03 
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Baltimore  &  Ohio— Baltlaore  B«lt  Line.— The  Baltimoro 
Bvll  Line  Kailroad.  which  ia  controlled  by  the  Baltimore  db 
Ohio  Railroad  Co..  haa  arranged  with  the  Mercantile  IVust 
ft  D^oait  Co.,  of  Baltimore,  for  the  isaua  of  $2,500,000  second 
mortgage  bond',  which  amount  is  considered  necessary  to 
oomptato  tbe  Belt  Line  and  oonatruct  stations,  etc  The 
mortgage  ia  for  forty  yaora,  aad  the  bonds  are  to  bear  4^ 
par  omt  interest,  lliey  will  be  aecared,  it  ia  aaid,  principally 
by  tbe  Belt  Lino  propartioa.  Thia  issue  is  a  part  of  the 
$10,000,000  loan  tha  Baltiaioco  ft  Ohio  is  arranging  for,  nego> 
ttetiooo  for  pUuriag  whioh  haro  been  praotioallT  oomploied. 
It  iaoxpeoted  thtJOod  oaa  be  pat  in  operation  before  tuohMO 
of  tbe  prtacnt  yov, 

Brooklya  Trolley  Romda.— A  contract  for  building  one 
hundred  mUea  of  trolley  street  railway  to  run  from  Brooklyn 
farriaa  through  that  city  to  Fort  Hamilton.  Bath  Beach,  Ben- 
aoabnnt,  Manhattan  Bsooh,  Sheepabead  Bay.  Canarsie  and 
FlMlanda.  waa  atgned  laot  week  by  Albert  L.  Johnson,  repre- 
aawting  the  Johoooa  Oonapoay,  of  Johnstown,  Pa.,  and  J.  M. 
Edwards,  of  R.  T.  Wilaon  ft  Co.,  bonken,  of  No,  88  Wall  Street, 
When  tha  entire  aTatam  ia  oompleled,  which,  it  ia  expected,  will 
ho  hy  noA  year,  bairing  iweziMetod  eomplicotions,  it  will  be 
poaaiblo  90  ride  twenty  milaa  in  any  dimstion  for  the  single 
fare  of  Ato  omia.  The  projeoton  plan  to  hare  thirty-four 
miles  of  road  Boished  and  in  operation  by  the  middle  of  July 
of  thia  year.  It  ia  reportad  that  a  force  of  600  men  will  bo 
put  at  work  early  next  week. 

Ceatral  Paeiflr.— A  dispatch  from  San  Franeiaeo,  April  36, 
Bays:  "By  the  action  of  tha  board  of  directum  of  t^  PaciAa 
I^ptOTement  Compaoy,  at  th<^ir  meeting  oa  Tneaoay,  it  waa 
to  plaea  prop«rtr  rala-d  at  from  $10,000,000  to  $30.' 
000.000  in  charge  o<  the  Land  Department  of  the  Central 
Paaifle  Boad  for  dIapooaL  Tho  aala  will  inclnda  eoaa^erably 
over  ltt,000  aaraa  of  land.  laaladed  in  the  liat  are  135  town 
aiiaa,  aoomriaiag  aoah  piaaaa  a*  Keno,  Troekee,  Uemiog, 
WUllawa,  Montijitio,  Maraedaa  and  others  on  the  Hohs  of  the 
Boolhers  Paaila  aad  iU  bfaaehaa.  The  great  Hotel  del 
Moato,  at  Moatarey.  will  alao  probably  be  placed  on  tho 
market," 

Charlotte  Colambla  ft  Aagasta.— The  reteiveia  adrertiao 
p^yoMBt  on  May  lat  of  the  def  aalted  eonpona  on  tha  lat  mort- 
gage 7  per  e«ot  bonda. 

Clli8«*  Oaa.— At  Chicago,  April  24,  AttomayOeneral 
Molonoy  made  known  his  decision  to  be^ic  quo  warranto  pro- 
raedinga  at  onoa  against  the  gaa  oooapaniea  of  Coicago,  in 
Ifao  name  of  the  peopla  of  lUioota,  aaUng  tbe  court  to  annul 
their  charters  anid  prohibit  Ihom  from  continuing  busineaa. 
In  hia  opinion  the  Attoraey-Oeneral  holds  that  the  com- 
pmiea  are  maintaining  a  tmat  agreement  in  Tiolation  of  tbe 
Mlate  lawa.  He  alao  charged  that  the  corporations,  anticipat- 
ing tha  legal  measuraa  which  he  has  decided  on,  are  now  en- 
gaged in  altering  their  booka  ao  aa  to  make  a  ahowing  favor- 
able 10  their  contention  that  a  tru^t  doea  not  exist,  and  defeat 
tho  object  of  tbe  proceedings.  He  stated  that  the  evidence 
aahaaittad  to  him  satisned  bim  that  there  was  really  one  cor- 
poratian,  managed  by  one  set  of  officera,  and  that  nearly  all 
thoatook  of  all  the  companies  was  deposited  with  the  Fidelity 
Tmat  Compaoy,  of  Philadelphia,  amountiog  to  $U,8!M,0U0. 
The  total  capital  atock  of  the  four  companiea  amounted  to 
$14.9M,000. 

— Tha  potitioa  for  leave  to  file  a  quo  xearranlo  suit  against 
tha  Chieago  Oaa  Compaoy  eame  before  Judge  Wiodes  at  Chi- 
4  th«  37th.    Tbe  attorneys  for  the   Chieago  Uas  Com- 
aaked  fur  and  obtained  a  coDiinaance  ootil  Monday  next. 

Claelaaatl  Jaekaoa  ft  Macklaaw.— In  the  New  York  So- 
pratno  Coart  Uaorga  Lord  £>«y  and  othere  hare  broogbt  auit 
ajfainat  the  eummittee  and  traxteen  for  the  reorganlzstioo  of 
the  railroad.  Th>-y  aak  for  aa  acooanUng  of  tbe  earniDgs  of  the 
railroad  from  1880  to  IBM.  and  for  an  injuDi-tlnn  rantraining 
the  dafendaata  from  iaaaing  $16300,000  of  nommoo  stock  with- 
oat  flrat  proTiding  for  iasoaace  to  the  plaiaiilTs  of  a  certain 
ahare  of  the  atock. 
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Cleveland  Canton  &  Sontliern.— The  receivers  of  the 
Cleveland  Canton  &  Southern  have  effected  a  settlement 
with  the  car-ttust  creditors  under  which  the  creditors  take 
the  receivers'  not^s  payable  oat  of  the  revenues  for  all  record- 
ed car- trust  payments  up  to  the  present  time.  The  balance  of 
the  car-trust  debt  represented  by  payments  which  are  matur- 
ing in  the  future  have  been  extended  into  new  car  trusts 
running  for  periods  of  six  and  seven  years,  by  means  of 
which  the  monthly  car-trust  payments  are  reduced  to  a  sum 
which,  it  is  said,  tne  receivers  can  meet  without  embarrass- 
ment, 

Eel  River.— At  Wabash,  Ind.,  April  26.  in  the  Fulton  Cir- 
cuit Court,  Judge  Capron  announced  that  he  wUlappoint  a 
receiver  May  10. 

Indianapolis  Pecatnr  &  Springfield.— Notice  is  given  to 
holders  of  1st  mortgage  bonds  that  the  property  covered  by 
this  mortpage  is  to  be  sold  under  foreclosure  on  May  10,  and 
that  Central  Trust  Company  of  New  York  will  receive  de- 
poeits  of  bonds  under  the  agreement  of  Ojtober  1.  1889,  at  any 
time  till  May  5th;  also  that  the  Central  Trust  Company  has 
no  power  to  bid  for  the  property  or  take  other  action  in  the 
premises  on  behalf  of  bonds  not  deposited  under  said  agree- 
ment. 

Kansas  City  Memphis  &  Blnningham.— The  time  for  the 
assenting  to  the  reorganization  plan  has  expired,  and  it  is 
atated  that  94  per  cent  of  the  bonds  have  assented,  and  that 
the  receipts  of  Detroit  Lansing  &  Northern  bonds  under  the 
plan  are  sufficient  to  assure  its  success, 

Kansas  City  Springfield  ft  Memphis.— The  six  per  cent 
bonds  due  May  1,  1894,  will  be  paid  when  due  upon  presenta- 
tion.   The  May  1  coupons  will  be  paid  with  the  bonds. 

Lake  Erie  Alliance  &  Sonthern.- The  Lake  Erie  Alliance 
&  Southern  Kailroad  will  be  sold  on  June  4. 

Leavenworth  Topeka  &  Southwestern.- At  Little  Rook, 
AprU  20,  Judge  Caldwell  appointed  C.  L.  McClellan,  of 
Topeka,  receiver  for  this  road,  recently  abandoned  by  the 
Atchison  Topeka  &  Santa  Fe  and  Un.  Pac.  The  Am- 
erican Loan  &  Trust  Company  of  Boston  has  filed  a  bill 
to  foreclose  the  mortgage. 

LonlSTille  &  Nashville- Illinois  Central.— The  bill  of 
the  Louisville  &  Nashville  R-R.  C}.  against  the  Illinois  Cen- 
tral R.R.  Co.  and  others,  in  the  Circuit  Court  of  the  United 
States  for  the  District  of  Kentucky,  was  filed  in  Louisville 
without  the  authority  or  knowledge  of  the  board  of  directors 
of  the  Louisville  &  Nashville  R.R.  Co.,  or  of  their  chairman, 
Mr.  August  Belmont,  between  whom  and  Mr.  Stuyvesant  Fish, 
President  of  Illinois  Central  R.R.  Co.,  negotiations  have  been 
and  are  pending  looking  to  the  speedy  and  amicable  adjasment 
of  all  differences  relating  to  the  Chesapeake  Ohio&  Southwest- 
ern contract. 

>'a!s8aa  Electric- A  mortgage  of  $6,000,000  has  been  filed 
by  the  Nassau  Electric  Railroad  Company  of  Brooklyn  for 
the  purpose  of  tecuring  money  to  begin  the  consiruction  of 
the  road.  The  Nassau  Railroad  has  the  franchises  which 
were  g?  anted  to  the  Kings  County  Electric,  the  Coney  Island, 
Fort  Hamilton  &  Brooklyn  and  the  Union  Street  railroads. 
The  Hamilton  Trust  Company  of  Brooklyn  are  trustees. 

National  Linseed  Oil.— At  Chicago,  April  33,  a  bill  for 
a  receiver  and  an  injunction  against  the  issue  of  the 
debentures  was  filed  in  the  United  S'a'es  Circuit  Court 
against  the  National  Linseed  Oil  Company  by  Louis  A. 
Coquard  of  St.  Louis.  He  says  the  company  is  capitalized 
for  118,000,000.  and  charges  that  the  recent  issue  of  bonds  for 
$3,000,000,  nominally  for  improvements,  is  really  a  conspiracy 
to  give  the  control  of  the  company  into  certain  hands, 

Newcastle  &  Bearer  Valley.— A  dispatch  from  Pittsburg, 
Pa.,  April  15,  said:  "A  bill  in  equity  has  been  filed  by  An^lrew 
J.  Crawford  against  the  Pennsylvania  Company  and  the  Newg 
castle  &  Beavtr  Valley  Railway  Company.  Tne  plaintiff  any 
others  wtre  stock  holdei^  in  the  Newcas  le  &  Beaver  Vailed 
Railway  Company,  which  was  leased,  frr  ninetv-niue  years. 
The  Itsstes  agretd  lo  pay  the  stockholders  a  certain  pT  cent 
of  the  earnings,  which  they  have  failed  to  do.  A  receiver  is 
wanted." 

New  York  Lake  Erie  &  Western, — It  is  reported  that  some 
recent  overtures  made  to  the  Reorganization  Committee  by 
the  opposition  to  the  plan  are  being  considered,  and  that 
efforts  are  being  made  to  effect  an  agreement. 

New  York  &  New  Ensrland.— The  plan  of  reorganizaiion 
was  made  public  yesterday.  It  provides  for  a  new  company 
which  is  to  ixsue  $r7,500,OiX)  of  5  per  cent  50-year  gold  bonds, 
$6,000,000  of  5  per  cent  non-cumulative  preferred  and  $20,- 
000,000  of  common  stock.  Holders  of  the  old  seconds  are  of- 
fered for  each  bond  with  overdue  coupons  $424  in  cash  and 
$676  in  the  new  fives.  The  terminal  bonds  are  lef :  undis- 
tuibed.  Holders  of  the  preferred  stock  who  subscribe  at  par 
for  the  new  preferred  to  25  per  cent  of  their  holdings  will  re- 
ceive nsw  pivferred  share  for  share.  Copies  of  the  plan  may 
be  obtained  from  the  Manhattan  Trust  Co.N.  Y.,  and  Old 
Colony  Trust  Company,  B  jston.  Its  details  will  be  given  more 
fnlly  in  onr  next  issue. 

The  Wall  Street  Joumcd  says:  Among  the  underwriters  of  the 

Slan  are  the  foilowinf,':  f*arauel  Thomas,  25,000  shares;  Moore 
;  Schley,  25.0  0;  M.  J.  Perry,  25,000;  Fred  H.  Prince,  25,000; 
Thomas  C.  Piatt,  16,000;  Austin  Corbin,  lO.OOO;  T.  Jefferson 
Coolidge,  Jr.,  10.000;  J.  F.  Sinnott,  10,000;  Arthur  Brock, 
S,OoO;  Claik,  Dodge  &  Co.,   6,000;  Domioick  &  Dickerman, 


6,000;  Hom'jns  &  Co.,  6,000;  F.  T.  Adams  &  Co.,  6,000;  and 
several  parties  in  Boston  and  Philadelphia  besides  a  namber  of 
brokers  here  in  New  York  for  small  amounts. 

New  York  Stock  Exchange— New  Secnrltles  Listed.- 
This  item  is  given  on  page  733. 

Northern  Faclfle  Railroad.— Interest  due  May  1st,  1894, 
on  collateral  trust  notes  will  be  paid  at  the  office  of  the 
treasurer  for  tbe  receivers,  No,  17  Broad  Street. 

— Thn  reorganization  commit!  eenf  the  consolidated  mortgage 
bonds  state  that  its  work  Is  absolutely  independent  of  the  old 
management  and  that  it  is  the  opiaion  of  each  m  mber  ef  the 
committee  that  it  will  be  necessary  to  foreclose  the  consoli- 
dated mortgage.  There  have  been  deposited  .  9,774,000  consols 
and  the  plan  i'«  supported  by  about  one-half  tne  third  mort- 
gage and  more  than  one  quarter  of  th-^  seconds.  The  com- 
mittee calls  upon  bondholders  to  deposit  their  bonds  promptly 
with  the  Mercantile  Trust  Co,,  so  that  the  committee  can 
hasten  its  work  in  the  present  crucial  condition  of  the 
property.    The  notice  i.-t  giving  in  our  advertising  columns. 

"-Judge  Jenkins  of  the  Untied  States  Court  in  Milwaukee 
yesterday  appointed  Alfred  L.  Gary  of  Milwaukee  a  special 
master  to  take  testimony  in  the  matter  of  R-ceiver  Thomas  L. 
Oakes's  alleged  irregularities  in  the  Northern  PaciSc  Roid. 
Forty  divs  is  the  limit  set  for  the  inquiry,  divided  equally 
between  Mr.  Oakes'and  his  accusers.  Judge  Jenkins  will  also 
hear  the  demurrer  to  the  foreclosure  suit  against  the  Chicago  & 
Northern  Pacific  at  Chicago  May  1. 

Pacific  Mail  S.S.— Panama.— The  Pacific  MaU  Steamship 
Company  has  received  notice  from  the  Panama  Railroad 
Company  that  the  railroad  will  not  exercise  its  option  of  re- 
newing the  present  contract  after  June  15.  Under  that  con- 
tract the  Panama  Railroad  chartered  three  steamers  of  the 
Pacific  Mail  Steamship  Company  between  New  York  and 
Colon,  at  S12,000  a  month.  Ttie  Pacific  Mail  has  not  decided 
what  it  will  do  after  June  15. 

Pennsylvania  Poughkeepsle  ft  Boston.— A  Philadelphia 
dispatch,  April  27,  says  that  the  committee  for  the  bond- 
holders will  recommend  foreclosure,  and  advise  bondholders 
to  protect  property  to  the  amount  of  outstanding  receivers* 
certificates. 

Philadelphia  ft  Reading.— Mr.  J.  Edward  Simmons  has 
tendered  his  re.'ignation  as  chairman  of  the  committee  of 
general  bondholders  of  the  Reading  Railroad,  and  Gen. 
Louis  Fitzgerald  will  be  elected  his  successor.  Mr.  Simmons 
will  remain  a  member  of  the  committee.  It  is  reported  that 
a  new  plan  will  shortlv  be  submitted. 

—At  Philadelphia,  'April  23.  in  the  United  States  Circuit 
Court,  Judge  Dallas  authorized  the  Philadelphia  &  Reading 
Railroad  receivers  to  transfer  the  s'ock  of  the  Tidewater 
Canal  Company  to  the  Susquehanna  Canal  Company,  to  sur- 
render the  lease  of  the  Susquehanna  Canal  Company,  and 
to  withdraw  from  the  possession  and  operation  of  its  canal 
system. 

—It  is  stated  that  nearly  all   of   the    $2,500,000    Reading 
Coal  Trust  certificates  owned  by  the  syndicate  headed  by 
Drexel  &  Co.  have  been  disposed  of  at  private  sale,  the  price 
being  104. 
The  earnings  for  March  will  be  fotmd  on  page  733. 
Philadelphia    Traction.- The   board   of    directors    have 
decided  to  i^sue  50,000  of  the  125,000  shares  of  new  stock- 
authorized  by  the  stockholders.    The   latter  will  be  allowed 
to  subscribe  share  for  share  at  par  $50.     Payments  of  same 
will  be  made  in   five  monthly  instalments,  $10   per  share  on 
the  30th  of  each  month,  imtil  the  entire  subscription  shall 
have  been  paid. 

RIchmnnd  York  River  ft  Chesapeake.- Messrs.  C.  H. 
Coster,  George  Sherman  and  Anthony  J.  Thomas,  committee, 
notify  bondholders  and  stockholders  that  a  basis  of  settlement 
has  been  arrived  at  as  follows: 

(1)  First  mortgage  bonds  due  Jin.  1,  1894,  will  be  pur- 
chased for  cash  by  the  N.  Y.  Guar.  &  Ind.  Co.  at  par,  with 
inierest  at  six  per  cent  from  Jan.  1,  1894,  to  date  of  purchase. 

(2)  Second  mortgage  tKjnds  to  be  extended  until  Nov.  1, 
1910,4)6  per  cent  from  Nov.  1,  1893.  The  coupon  due  Nov. 
1,  1-93,  to  be  allowed  for  in  cash  on  completion  of  the  reop- 
ganizition. 

In  case  of  foreclosure  under  the  second  mortgage,  new 
bonds  on  the  above  basis  will  be  substituted  for  the  present, 
second  mortgage  bonds. 

The  stockholders  are  to  receive,  in  exchange  for  old  stock, 
120  per  cent  in  new  preferred  stock. 

Second  mortga,{e  bondholders  and  stockholders  are  notified 
to  deposit  their  respective  holdings  with  Drexel,  Morgan  & 
Co,  23  Wall  street.  New  York,  for  the  purpose  of  carrying 
out  tbis  arrangement. 

The  notice  in  full  will  be  found  in  our  advertising  columns. 

—The  stockholders  of  the  Richmond  York  River  &  Chesa- 
peake Railroad  met  Friday  morning,  and  it  is  said  the  sentiment 
of  the  meeting  favored  acceptance  of  the  terms  offered  by 
the  Richmond  Terminal  Reorganization  Committee;  it  is  also 
stated  that  the  bondholders  bave  already  accepted  the  terms 
offered. 

St.  Lonis  Alton  ft  Terre  Haute.- The  directors  have  called 
a  meeting  of  stockholders,  to  be  held  in  St.  Louis,  Mo.,  oq 
June  26,  to  take  action  in  authorization  of  a  mortgage  and 
the  issue  thereunder  of  $2,500,000  of  5  per  cent  30  year  bonds, 
to  secure  the  payment  of  a  debt  of  the  company,  amounting 
to  $2,500.000,  and  for  other  purposes. 

^p  For   otber  itema  of  Inveatiuemt  News  see  p«ce  73«» 
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SOUTHERN    PACIFIC    COMPANY. 


ABSTRACT  OP  THE  REPORT  FOB  THE  TEAR  ENDING  DECEMBER  31.  ISM. 


New  York,  Hmrefa  IS,  18M. 
T»  a»  SloekkoUtn : 

Tb«  PniMnit  ud  Dincton  Mibinit  b«r«with  their  report  tbowiiig  the  oprratioos  of  the  proprietary  line*  of  the  Soathem 
Padfic  Cotvpany.  and  tboaa  opetated  hj  it  aader  leaaea,  for  the  jear  ending  December  81,  1893,  and  ttatementa  ahowing  their 
Caascial  cocdmon  at  the  ctoae  of  the  year. 

The  Bilca  of  road  owned  bj  the  afHHafad  wnpaniea,  whiok  an  operated  separately,  are  aa  follows  : 


■••alaa  A  l^xaa  CMtial  BaSraai— Mala  Ita*  aad  ta 
lawla  *  VaeikwaMara  Ral  road -Mam  liar  aad  brai 
ftairal  Tnaa  *  Varthwwtara  RallTar— Uaia  Uim... 
■aa  lataaht  *  Anmma  ram  BaUwtt-iUxa  Uac  »■< 


MS-UaUea. 
1M40     - 


T»«al 

of  ^apilstary 

Ttal  ■fliaaa  at 

ofseK 


aad  iMMd  llaaa.......^ 

>dinni1ll« 


l^tntl  alia 
•.•M-M     » 


73n-*7 


lisapsfntad  milea^ia 

la  additioa  to  tba  afafiwaatiOMBd  liaaa  of  raiizoad,  the  < 

ud  New_Tack  ;  Maw  Orieaaa  to  Havaaa.  via  Tampa  and  Kej 

lilipa. 


OXf  to  Braao*. 


4.470 


Also 


oparataa  also  a  line  of  steamsbipa  between  New  Orleana 
'norida :  New  Orlcaaa  to  BtaeOclda.  Nicazacoa ;  Motsaa 
of  ialaad  river  stiamwi,  fotiea  and  tiaoafen  in 


t-"^'*-*''^  aod  Texas  acxni(atteic  180  milea,  aad  ia  the  Slate  of  CbHtofBia  ^giecatiag  MS  milea,  maUait  a  total  of  4.M6  milea 

'aiaaa  or  tba  i 


«t  water  liacs.    FoUer  detaila  of  thcaa  staamfT  Kaea,  aad  tha  raifcf  tfrWaaa  of  tba  raOroad  Kaca,  an  sbowa  oo  table  No.  1, 

■ployed  in  tba  oeeaa.  river  aad  fany  avrtoa,  thair  fharantar  aad  capaeitj,  on  tahU  Nol  38, 


the  iloatioic  rqaipment  employed  in  tba  oeeaa.  riv< 
apaoyiac  the  report  of  tba  8aer«tary  aad  Controller. 


Tba  foUowiac  stalrmcat  ahowa  tte  tia— pnititliiii  earoiao  of  t^  aforemeatloaed  ptopitetair  and  leased  railroad  aad 
ateaaMkip  Maea,  reeripta  from  all  other  aonen,  operaiioK  rxpmtn,  flxad  aad  all  otb^  chantea  which  are  aa  obiigaiioo  of  the 
praprieury  companies,  CT  of  tba  SoaikeiaftcilfeCompaayaalesaaa.  Dodae  "  propiietarT  eompaaiea  "  are  shown  theeaminca 
over  oprraiing  expenses,  tazaa  aad  flbad  chat  gas.  wbicfa  innra  to  Iba  Soothcra  Pacifle  Company  aa  tbe  prindpa;  owner  of  tfit 
stock  of  said  proptiatary  eompanics.  and  oKder  "  leased  lines  "  tba  praAm  or  kxses  from  tbe  operatioo  of 
which  may  iaopa  to  ar  baeBma  a  charsv  aamiost  tbe  lacooia  atcB— I  al  tba  nnH|y  PaeUfe  Coaipaiiy. 


C^mfanim.  I 


4.4T0-M      I      t.lS*'W 


rnai  II 


•3M-M 


11914 


U.»''-!4M  U! l««lT.74a  al  |MkaiT«444  0«  SI.SSAI  ~' 

S3'..v««4n 


a.»«o.tM  •«  17.4':a.S<-4  2«  t7.CI)a.»»S  91 

la.oiaaof     sM.aa.'kao      5»i,>>igif' 
»a.a«7ia>     ioaj>44  7»      i«i>m»o^ 


tja*7'i» 


ll.lM.a««  •»   0J»tM»  SI 'lt.1Sl.ai3  IM  ta.S77.T00  9« 


Tto^tMSMj     <ta.7»s7«i  i.aaaA44a«   i.t4»jMas7 

»a.s7Ta»!    t7«.iM>»»     sii.»a7a(>'     tMarTT* 

a.a01A«7«  44M.744  17  io.7»«.saaw{tojftii.«7«» 
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ait^STianj 


s.aao.ttis-1 
ai».«7ieo 

7«4.748  8«| 
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Majaiais 

y7.a47ai 


s^  1  r<u  us  sai  MMjtOa  VI\t»,m.m  47  U.7«7,Stl  W     M* J7I  M 


Ts«sl „_ 

Itas  ft«a  Oncsa  a 

Tssai  sstalags  fce  the  ysasi 


SI1,4WS3       1113SSM 


*jm/. 


%7»0M»  at 


Mta.tai7> 
44i.iaa  14 


S.9«.4«W 


iio,aaa4i 

rtijui'ii 


tiTArtta 


•7 


i.M««a 


Zkmam, 


711.MSU 


310.6ai  91 


345,737  04 


37.910  13 


3734731 


n4a3«M 


•  I4j3»173 


•13.*S3»r 


for 


ipaaisa.  wbiefc  are  a  cbanta  to  tbo 

calcalati  io  of  the  year'a 

.  iaobidtac  tboso  for  brtt^rmcnu  and 

aet  resalis  for  the  year  with  tboaa  for  ISM.  there  ia  a 

Soatbera 
to 


Tba 

I  of  mid  nnmnalH.  baaa  baaa  ♦I.W1.8W  3B. 
oaetatloaa,  Ihiia  ramaiaa  a  am  pirn  aflar  tba  payaM«t  ct 
aMtioaa,  of  tl.M8.«8  07.  a«ataat  |M1.7t4  a  ia  MM. 

daenaaa  d  |Bt3J89  37.  or  IS-Tt  per  oaai  ia  tba  aaraiafi  over  aU  fixed  charcea,  t.  e.,  ia  tba  aam  iaariac  to  tba  Soatbt 
Pbdfle  CompaoT  aa  Iba  artoe^al  oaratr  of  tba  stock  of  tba  paoftiataiy  eompaaie*.  aad  sack  other  proflia  aa  have  inured 
tba  Sovtbam  Pacdte  Oi«p«ay  taaai  Iba  apafatiuti  of  tba  * 

,  ar  I'M  par  oast,  of 

» of  tba  Aikatie  System. 
I  M.  or  t^prresal,  was  effected  on  the 
Atlantic  Syalraa.    Aa  iaenaaaia  tracksgo 


or  l<4lp>raMl.aB( 


or  loaam  incurred  ia  said  upatatioaa  whiidi  becamo  a 

I  been  a  decrease  in  the  irmss  traaapottatkm  eamioKs  of 

•7MJ90'15.  or  3-03  per  eaat.  oeearrod  oo  tha  lioca  of  tba  Pacifle Sy«taat,  aad  |t96.07S  73. 
A  dtcwaaa  ia  thjs  operaiiag  upaaaia  of  fTII,3W  31.  or  S  »T  par  cat,  of 

-  oo  tba 

iptaof 


liMaaf  tbe  Padfle  t«y«em,  aad  SI33.158  IS.  or  l-«  per  oeat,  < 
iO  aad  Biker  rmtal«  of  •3.M7  79 :  a  Jiersaw  ia  otber  race 


of  tba 
pnjM  13.  bat  which  artsta  alWfilkar  ftam  ag«a«tlny.  acaiaMlba  iatarrat  paid  aa  fioatioc  dabi  ia  1838,  ibo  iatervat  oollected 
I  daa  tba  ssiaral  ooamaaiaa,  wMia  ia  1M3  iba  Satol  oa  botk  sidaa  waa  stated.    This  loaves  a  dacraaae  in  tha 


ropmsiiam 
laolkeri 

Of  tka  hcRwa  la  I 
f<M83  37  (or  aoeoos  of  Ika  < 

is  ia  otbar  minor  itimi. 


BIWQSB  J 


wMla  ia  18*3 1 
•tlNiw787  04. 
SMoawtbarabasbeaaaalBefaamof  1338.37198.  which  iaaxplaiacd  by  the  tiitea  of  tha 
I  \mttt  iilii.  tistjsmm  tt  faraeeoaMof  tko  SoWkstm  PmMb  BaUiaad  of  Caliromia. 
<fc  CblWtoaia  Railroad.  tW.Ti8«»oraeooMU  of  Iba  Tmm*  Now  Orlsaas  Rulroad.  and 
la  traekago  aad  olhar  laalals.  $.37,4I4  31   is  for  rental  of  additional  ••earner*  running 


I  New  York  aad  New  Orlaaaa.    Baltarmiato  aad  awitioaa  havr  d'Ceaaed  31>.4tl8  15  oo  tbe  Central  P^irtc  Railroad. 

fl.tM  73  oa  tha  Cblifaraia  PMlfc  BaOnad  aad  I8.T78  08  aa  tba  Northara  Cklifurnit  Railway.    Tbo  drcrsase  in  mtertst  on 

;  debt  aad  other  paymaala  i— 13^  aa  already  tipliiaat,  bf  dadaottac  the  pay  menu  for  this  aeeoiiat  in  1893  from  the 


for  tatliiwN  and  ad/litiaaa 
ini J07  88:'  cbaiiMd  to  eaailal  aroooat  of  the  proprietary  Umi 
90.09838:  totaL $IJ88 4»M.  wbich  ia |1.088.«n  77  Uaa  Iba 


a  aa  f ollnws :  ebargad  to  laaoaa  fMoi  oaaraHano  aa  above. 

1140133*35:  charred  to  capital  aeoountof  I'aaad  Uaaa. 

VM  expeoded  in   1888;    Tbo  graator  part  of  Ibis  radaetioa 
lal  s*qa*aes  of  tto  vary  lama  aoma  expended  ia  Bast  years  ia  improriar  tha  phynieal  coaditioo  of  tbne  properties, 
to  tbeir  (OeUitica  for  hatMnmc  their  bu^inoa*  wito  greiter  dispatch  and  eoooomy. 

R  ia  riiiiaaiilmi  it  that  tbo  laN  six  mooths  of  tlioyear  wUl  be  kaown  in  the  commercial  kiatarr  of  this  country  aa 
a  piriud  of  tnaanDdad  flaaaeial  distress  and  proatialioa  ia  rrttj  oomaaarcial  iatanai,  it  is  a  sour>3eaf  maeb 
tatlaaa  Ihayt'a  koiinem  reinailm  i»|y  a  baa  ia  Iha groat  tn—portaMoe  eamiaff  of  |3<3,88|  88, 
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or  1'89  per  cent.  For  the  first  six  months  of  the  year  the  gross  earnings  show  a  gain  of  $1,049,424  85,  or  4  To  per  cent,  over 
the  first  six  months  of  1893;  but  the  causes  above  referred  to  operated  to  reduce  the  gross  earnings  in  the  last  six  months 
of  the  vear  |1,972,071  28,  or  7'82  per  cent,  as  against  the  same  periods  in  1892. 

Affiliated  Companies. 
The  Southern  Pacific  Company  guarantees  the  interest  or  principal  and  interest  on  the  following  bonds  of  other  com- 
panies : 

1.  Under  the  Houston  &  Texas  Central  reorganization  agreement  the  interest  on  the  following  bonds  outstanding  Decem- 
ber 31, 1898  :  First  mortgage  five  per  cent  gold  bonds,  due  July  1, 1937,  $7,442,000  00  ;  consolidated  mortgage  six  per  cent  gold 
bonds,  due  October  1,  1912,  $3,501,000  00  ;  general  mortgage  four  per  cent  gold  bonds,  due  April  1, 1921,  $4,300,000  00  ;  six  per 
cent  debenture  bonds,  $705,000  00,  and  four  per  cent  debenture  bonds,  $411,000  00,  due  October  1.  1897. 

2.  The  interest  and  principal  on  $1,920,000  00  first  mortgage  five  per  cent  gold  bonds,  due  July  1,  1941,  of  the  Austin  & 
Northwestern  Railroad  Company,  of  which  the  Southern  Pacific  Company  has  acquired  $1,008,000  00  of  $1,016,000  00  out- 
standing capital  stock. 

3.  The  mterest  and  principal  on  $17,200,000  00  first  mortgage  four  per  cent  gold  bonds,  due  January  1,  1943,  of  the  San 
Antonio  &  Araneaa  Pass  Railway  Company. 

The  Southern  Pacific  Company  has  also  acquired  the  entire  capital  stock  of  the  Central  Texas  &  Northwestern  Railway 
Company,  amounting  to  $200,000  00.  The  bonded  debt  of  this  company  consists  of  $180,000  00  first  mortgage  six  per  cent- 
gold  oonds  due  October  1,  1911. 

The  interest  on  the  bonded  debt  of  the  above  companies  amounts  to  $1,607,725  00  per  annum.  Their  earnings  and  expenses 
for  the  year  have  been  as  follows  :  Gross  transportation  earnings.  $5,897,118  85  ;  operating  expenses,  $4,116,158  82.  leaving 
earnings  over  operating  expenses,  $1,780,960^03;  other  receipts,  $27,875  16;  total  receipts  over  operating  expenses,  $1,808,835  19. 
Other  payments  chargeable  to  income,  viz.:  Taxes,  $129,013  50  ;  rentals,  $33,449  15  ;  interest  on  bonded  debt,  $1,611,365  00  ;. 
leaving  earnings  over  fixed  charges,  $36,007  54. 

The  above  lines  are  operated  separately  by  the  companies  to  which  the  lines  respectively  belong.  As  separate  reports  of 
their  earnings,  expenses  and  financial  condition  are  published,  their  operations  are  therefore  not  included  in  any  statements 
published  in  this  report  other  than  the  above  statement,  and  in  the  summary  of  operations. 

PBOPRrETAEY    COMPANIES. 

The  aggregate  cost  of  these  properties,  their  assets  and  liabilities,  on  December  31,  1893,  were  as  follows  (cents  omitted) : 


Dee.  31.  '93.  Dee.  31,  '92.     Inc.  or  Dec. 

$  s                      $ 

CoBtof  road  and  franchises... 298.335,742  289,802,103    In.8,533.639 

Bett.  and  add.  since  Mar.l,'tja.  12,368,042  11,247,990    lii. 1,120,052 


Available  Properly— 
Btate  of  Texas  subaldy  land. 

1,912,829  acres 

2,174,190 

2,223,711 

Other  lands  In  State  of  Texas, 

125,978  acres 

267,171 

289,883 

6urp.  equip,  and  other  prop. . . 

11,771 

720,810 

Total 

2,453,133 

3,234,405 

Securities— 

e.P.E.R.of  Cal.  Istmort.  5  p.o. 

bonds,  face  value,  *92,00o.. 

92,000 

878,000 

Texas  Trans.  Co.  1st  m.  5  p.  c. 

. 

bonds,  face  value,  $350,000. 

350,000 

H.  &  T.C.  RR.  ffcn.  mort.  4  p.  c. 

bonds,  face  value,  $570,000. 

370,500 

370.500 

Municipal  bonds,  face  value... 

•/o.ooo 

48,500 

Stock  in  prop,  cos.,  face  value. 

706,447 

706,447 

Stock  in  affll.  cos.,  face  value.. 

38,800 

3 -,800 

Other  stocks,  face  value 

36,000 
1.613.747 

36.000 

Total 

2,078.247 

Current  Assets— 

Cash 

31 4,030 

184,578 

Individuals  and  companies 

72.402 

78,168 

Due  bv  Pacific  Improvem't  Co. 

472,276 

Mats.,  fuel  and  other  supplies. 

910,485 

de.49,521 

de.?2.712 
de.709.038 

de.781,272 


de.  786,000 
in.350,000 


de.28.500 


de. 464,500 


in. 129.451 

de.5,766 

in. 472,276 

in.910,485 


Total 1.769.194 


262,747    ln.1,506.447 


Deferred  Assets— 

Land  notes  and  contracts 3,894,609 

BmkiDK  funds 2,2H3,205 

Due  by  affiliated  companies...  128,^73 

Total _  6,286.688 

Contingent  Assets— 
Due  by  Southern  Pacific  Co. . . 

Unadjusted  accounts 

Bouth.  Devel.  Co.,  unadjusted. 


2,708.8.'>5 
1,794,424 


in. 1,185,753 
in.468,780 
in.128,873 


4,503,280    in.l,783,408 


359,383 
101,850 
619,982 


1,563,333 
172,932 


de.l, 143,950 
de.71.082 
in.619,982 


Total 1,081,216 


1,676,265       de.595.049 


I.IABILITIEB. 

Dec.  31,  '93.     Dec.  31,  '92.     Inc.  or  Dec. 
$  9      ■  $ 

Mort.  bonds  bearing 

4  p.  0.  interest..  .$8,957,500 
Mort.  bonds  bearing 

5  p.  0.  interest  ...39,602,000 
Mort.bonds  bearing 

6  p.  0.  Interest. ..65,333,000 
Mort.bonds  bearing 

7  p.  c.  interest . . .   7,620,000 
Mort  bonds  bearing 

8  p.  0.  Interest .. .  2,710 

119.522,216    119,893.216 

Income  Mortgage  bonds 6,354,000  


Total 125,876,216 

State  of  Texas  school  debt 418.582 

Capital  stock 166,538,752 

Capital  stock  of  Louisiana  & 
Texas  Transportation  Cos ...        428, 100 


119,893,216 

457,639 

163,778,152 

428.400 


de.371,000> 
ln.ti.354,000 

in. 5,983,000 

de.39,057 

in.2,760,600 


Totbonded  debt  &  cap  etk.  293,261.951    284,357,408    ln.K,701,542 


Current  Liabilities— 
Coup.  mat.  and  not  presented. 
Interest  on  bonds  to  Dec.  31, 

1893,  but  not  due  

Due  to  Pacific  Improvem't  Co. 

Dividends  unclaimed 

individuals  and  companies. . . . 
Unpaid  coup.  <i.  H.  &  S.  A.  Ry. 

M.  &  P.  Ext.  2d  mort.  bonds. 


63,637 
367,329 


19,057  in.34,580 


82,996 
20,269 


349,258 
723,814 


Total.. 


Deferred  liabilities- 
Sinking  funds  uninvested  . 
Due  aililiated  companies  .. 


524,232 


977.033 
63,395 


1,334,340 
2,426,468 

572,252 


in. 18.072 

de.7li3,8l4 

in. 82,996 

in.20,269' 

de.1,334,340' 

de.1,902,235 


in.404,780 
in. 63,395- 


Total 1,040,428 


572,252       iQ.463,176 


Contingent  Liabilities- 
Due  proprietary  companies  .. . 

Unadjusted  accounts 

Southern  Devel.  Co.— Unadj'd. 


Total. 


9,003 
256,C98 
619,825 

884,927 


in. 9,003 

de.24,6)8 

in.619,825- 


Totalli abilities 295.711, .539    287, 

Assets  in  excess  of  liabilities  .   28,196,226      24, 


280,707 

280,707  in. 604,220- 

836,836  iu.7,874,702 

,968,204  in.3,228,022 


Total  assets 323,907,766    312,805,041  in.l  1,102,725 


Total 323,907,766    312,805,041  in.ll, 102,725 


rhe  property  covered  by  the  above  liabilities  consists  of  4,465  miles  of  main  line  and  branches,  87-24  miles  of  second 
track  and  889'29  miles  of  sidings,  a  total  of  5.391-53  miles  of  track  ;  also,  589  locomotives,  579  passenger,  baggage,  mail  and 
express  cars,  three-fourths  mterest  in  119  Pullman  sleeping  and  tourist  cars,  15,779  freight  cars  of  all  kinds,  and  263  road- 
service  cars:  also,  all  the  ocean,  ferry  and  river  steamers,  tugs  and  barges  owned  by  the  Northern  Railsvay  of  California, 
South  Pacific  Coast  Railway,  Morgan's  Louisana  &  Texas  Railroad  &  Steamship  Company  and  the  Louisiana  &  Texas- 
Tran.oportation  Companies. 

The  changes  in  the  bonded  debt  have  been  as  follows  : 

*"'^.!!ii"''L'^''?f''o^/J'P!I*iS°*.*"'°'*''T"'''^lJ5^^""t''"'™''*<'lfloRR.  Co  of  California  for  136-82  miles  of  additional 

/    ™**'l„^H.„i^„ro,Sl^it'?.^^''^*''.''^™P''''^*''°®°ts  appertaining  thereto;   for  extension  of  Coast  Division  ; 

?.S^.??i^.„.  Ll     JJi*7.f'*'%"  dining,  eight  passenger,  two  oBiciai,  eighteen  caboose,  thirty-six  station  and  one 

plle-dri\er  car;   also  three-fourths  interest  in  thlrty-elgnt  flrst-claas  sleeping  and  ten  tourist  and  secoudclass 

ments  ana  additions  to  Sabine  Division $500  000  00 

debenture  bonds  and  liquidaUon  of  indebtedness  to  Paolflo  Improvement  Co 1.620,000  00 

Less  six  per  cent  debenture  bonds  retired  and  oaoeeled *'^'584!ooo  00 


$4,048,000  CO 


Jft„  ?.Jt??,?^.Sj1.^I  f.*^.*  ^onds  '6s„ed  by  Northern  California  Ry.  Co.  under  agreement  for  purchase  for  expen- 

wi^lf  ,„®„*.I^S^I'^S2i^irio^l''^  road  between  OrovUle'aud  Marysyille  with  steel rillg.  and  other  reconstruction..... 

lI!  a  leli  KB  &  88  C  ^  Transportation  Co.  for  account  of  advances  made  by  Morgan's 


1,536,000  09 
129,000  0» 
350,000  00 


Total. 


Deduct-8outhernPaclfic"RR:c^^  $68,00000"^'"®^'"°""* 

SanJoaquln&SlerraKevadaRR.  Co.  six  per  cent  bonds  redeemed 12)00000 


Leaving  an  increase  in  bonds  outstanding  at  the  close  of  the  year  of 


80,000  00 
$5,983,000  00 
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The  interest  on  this  accrued  indebtedness  amounts  to  $297,510  00  per  annum.  This  has,  however,  been  more  than  ofiFset 
y  an  agreement  with  the  holders  of  the  second  mortgage  Mexican  &Pacidc  Extension  bonds  of  the  Galveston  Harrisburg 
;  San  Antonio  Ry.  Co.,  by  which  interest  on  said  bonds  (not  exceeding  in  any  event  six  per  cent  per  annum)  is  to  be  due 
dJj  as  the  net  earnings  and  income  of  said  company  in   each  year  shall  suffice,  after  first  paying   the  expenses  of  and  con 

'   *  with  the  operating  and  maintenance  of  its  railways,  all  improvements,  additions,  betterments   and  renewals  and  ac 
8,  and  the  interest  payable  on  its  first  and  second  mortgage  Eastern   Division  and   first  mortgai^e  Mexican  &  Pacifi 

in  bonds,  and  sinking  funds  appertaining  thereto.    Should  the  interest  in  any  year  not  be  sulficient  for  tbe  full  pay- 

MBt  of  the  interest  at  the  rate  ot  six  per  cent  per  annum  thereon,  the  amount  of  such  deficiency  stmll  not  be  aocumulattve- 
a  the  annual  interest  on  these  bonds  amounted  to  f3^1,210  00  there  has  been  practically  a  reduction  in  the  fixed  intereeo 
tiarges  of  t^.TM  00,  h  aniaat  tite  jew  160d. 

Tbe  increase  in  capitaT clock  is  for  atook  issued  by  the  Southern  Pacific  RB.  Co.,  of  California  in  the  acquisition  of  new ' 
tad. 

Elimicating  from  the  total  outstanding  bonded  debt  and  debt  due  to  the  State  of  Texas  December  31, 1S93,  the  $7,271,-. 

M  O')  bonds  on  tbe  Mojave  Diviaion  of  the  Southern   PaciSc   RR.  C).  of  California,  perpetually  leased  to  the  Atlantic  &c 

RR.  Ca  for  a  rental  equal  to  the  interest  on  said  bonds,  the  fixed  Interest-bearing  mortgage  bonds  and  debt  due  to 

Ae  of  Texas  aTerage*  $35,244  per  mile  of  rood,  and  tbe  iaoome  mortgage  bonds  $1,423  07  per  mile,  making  a  total  of 

26,6<i7  07  per  mile. 

Tbe  fixed  interest  charge  on  the  mortgage  bonds  outstanding  Dec.  31,  1893,  averages  $1,408  32  per  mile  of  road  owned. 

On  JanuaiT  1,  1S85,  tbe  fixed  interest-bearing  mortgage  debt  and  debt  due  to  the  State  of  Texas  of  the  3,376-91  miles  of 

lilroad  then  forming  the  proprietary  companies  averaged  $26,773  08  per  mile  of  road.    Since  then  there  has  been  expended 

n  these  properties  for  betterments  and  additions  the  sum  of  $12,868,043  48,  exclusive  of  such  additions  as  were  made  and 

■r  by  the  ;ale  of  securities  ;  and  the  assets  over  liabilities,  excluding  stocks  in  proprietary  and  other  companies,  were, 

lose  of  the  year  1893,  $5,073,453  17  greater  than  they  were  oo  January  1.  1885. 

As  a  matter  of  general  infonnation  in  repeact  to  the  earainsrs  and  expenditures  of  every  character  of  the  railroads  and 
raosportation  lines  ooostitnting  tbe  proprietary  companies,  the  following  statement  showing  annually  tbe  net  results  froii>' 
teir  operation  is  herewith  submitted  : ____^ 


TSAB. 


»3. 
1*3. 

I 


>l. 


Anrmt* 

HUn  tfltaad 

Operultd. 


4,470-M 
«,3S«79 
4.U9-31 
4.IOt-M 
«,039-«5 
S.M7-69 
S.59T18 

SJOO-Sl 


Orou  JSomln^f. 


Kmmittgtoter 
OpermliH0  IUpe»tM 
and  rind  ChargtM. 


ao.7S4,»»i  49 
M.><8».S17ft6 
S9.11B.339  31 
17.490,141!  :i3 
«7.«77.a«4  44 

I8.8M.X43  0U 
18.461,7M  8S 


93.036.5S1  4S 
3.A13.S»S57 
3.757,468  44 
3,10  .371  26 
1.739.031  73 
1.W2.S68S8 
1,333.697  68 
36»jnST 
l.eM.9St88 


BttUrmmtt  and 
AddiltOMM, 


■81.1»4.333  95 

■2.246,004  S3 

I,«a9.i93  67 

1,854.>)«4  06 

•1.67*878  19 

*3.202.818  S8 

978,014  31 

403.560  78 

444.804  63 


Burpltu. 


91.H43.197  48 

1.367,799  S3 

1.889,-204  77 

1,747.507  20 

59.163  53 


9*3A.A  I  a.Timas   I    >so.«ao.7oa  07        9H.^«a.042  48 
■r-  I  iTii  tn  iiiTT  «(>nrTiiT  rr  |jr  f  t.*-ilf  St 


S54.683  27 
1^41.048  26 


$».H2.'».^»  R» 


DeflcU. 


•9  40.560  SO- 
38,377  91 


-  nmlaaea  aticr  dcdactlatf  (qulpuMJit  Mia  tut  ea«ii  «uu  kouii-. 

80CTIIER<r  PACIFIC  031IPAirT. 

'n^e  assets  of  the  Soatbem  Pacific  Company,  which  leprtsent  the  stocks  owned  by  it  in  th<*  proprietary  and  other 
^nlM,  property  and  other  sssets  owned,  and  tbe  liabilitirs  against  the  nm«,  were  on  December  81,  18w,  as  follows  : 


StruriUtt— 


aiona. 


lark  la  oroprlctary  sOMvaaisa.  M  par  table  ITo.  S.. 

loek  la  ImimI  llor*.  ••  p«r  labia  Ka.9. 

M(k  ID  •dlllami  companlo,  ••  par  Mble  Vo.  S  .... 
IMsiUacooa  ttock 


Total. 


Ok.  si,  ism. 
,.$117,610,687  3S 
557.187  50 

l,oao.4Suoo 

99.518  67 

.  •1I9.327.7.%7  ."VO 


LtABiLmi 


/Vr  31.1893. 


ft.  r.  Oo.  six  psr  eeut  ateaouhlp  bond* .._ 


1  auirk,  Walla,  rann)  *  Oo.  f>c«  v>lse.«1  ,«6SJ»60 
tB.  of  Csl.  Oral  nort^Bfa  Bra  par  eaat  boada, 

tTalaa,9A*l-i,i*bO 

.  T.  a  P.  Kt.  am  mortieaaa  flva  par  eaot  boada. 

imr,  •S-A4.0OO 

^OaliteraiaBk.  Srstaortaaia  Sva  pat  eaat 

.•l.ltOAlOO 

',  dial  aad  otbar  aappllaa. 


r  floatlDC  niolpmaaL $8,M4.S<''.!  34 

..-rpropert} 3JI66,7»u4S 


.1  ntnak  Soatbera  PsolSo  Coinpanx $llU,n4t.l70  00 

'      .    -  ^.    .       .  __       2.«S8,000«O- 

TMal >m,9O5,170  0O- 

CnmtU  tinttitUtn 

Ixianii  aD'1  tillN  iwjabia $3,748,838  70 

V.iri.                               II* 4,113.939  96: 

iDili                              i>aalaa 504.568S» 

<  001                            iiraaeaied I0u,108  60 

r',>i>p.,L>  dar  Jusuarr  1.  1894 S,481,l>69  OO 

Ir.irnit  onbondalo  December  31,  1893,  bat  not  due..  1,146,071  83 


IsaosM  baads,  tMa 


■»*■■'— *t:a«>a»y.. 
aad  I  — pastas 

■dva 

adTaaesa  lor  Mbar  a 
.Uoa,  aUaaUe  Sjraiem. 


pa»l»«       

itlea.  raetaa  ajstam... 


$9,161.85000 

582.347  'J8 

1434,178  38 

796.900  00  I 

«77,900  00 
4^140.555  86 

S.675.6S4  97 

1,S56.«11  12 

73,7S3  44 

187.67S  ~t 

875.068  44 

S.75l0ft 

48,874  82 

6V.62t  88 

$15,184  908  <il 


•99.978  37 

97l>,A16  70 

1.112.440  27 

3,404,973  74 

9.3>4t  7S 


Total 618,487,611  97 

'-y— 


DrftTTTd  LiahUHUt- 

l^SSVw  HBOT. •■■  --•     >■•••■*>• 

AffillaMse«paale<  

imUvMaatiaad  Miopaaies. 
TasasaasaM... ...... ...••..« 

TasaatolBoUoa 

UBa41astsd  isseanu , 


Total. 

Omlfant  IMMtiit*- 
ahinan 


$1,078,110  07 
343.687  66 
1.144.407  05 
341.390  97 
720,706  41 
478.999  83 

•4,103,901  99 


•  aad  mailue  intnranea  fund $1,067,491  SI 

Kaaawaitesda 497,364  18 

UnaMMMl  aaooanta  , 1,657,480  13 

luUwiiaalasad  Mnopaalva 

■  TOpoaSafyaaMpaslaa....  ••■•..  •••.......■...•■■■.••.... 


64,107  74 
359,383  45 


VMai •3,64.'i,780  81 


Aurtt— 

advaaeca  for  oroprlatary  eompaalsa. 
(.  taOTsaalsatloB.... 


$3,905.293  78 


•418.322  09 

S.593,435  XO 

13S.S22  uo 

•3.134,079  89 


,.•148.181.713  78 


Total , 

AaaaU  lo  axeaaa  of  llablllllaa. 


.•143,142,464  77 
5,990,348  01 


UW.U 


TetsI •148.132,712  78 

rsase  of  $S$I,74$  M  in  aleamahipa  and  fluaiiog  equipment  eunsiats  m  toe  purchase  of  the  ocean  st^-amsbip  El  Rio 

Totoi,    Raal  esUla  was  pwctaasd  for  terminal  facilities  at  San  Francisco  amounting  to  $3,000,000,  at  OakJatid 

10  $883,000,  at  Lea  Aagelsa  aaioaating  to  $300,000,  and  the  remaining  $A4  691  91  was  expended  principally  in 

tbe  crcosoUng  works  at  Oakkod.    As  the  agreement  with  the  holder*  of  the  second  mortgage  H.  &  P.  Extension 

esioo  Harrtsburg  &  San  Antonio  Railway  Co.,  already  referred  to,  for  the  present  lessens  somewhat  the  value  of  , 

y's  iDTrstmeot  in  $1,110,000  of  said  bonds,  the  difference  between  their  original  cost  and  the  present  estimated 

•■en  charged  off.  <  ^  ••. 

>me  tocoant  of  the  company,  that  is,  the  net  profits  which  inured  to  or  losses  that  are  a  direct  charge  against  ic 

ISM  of  :    First,  ten  per  cent  of  the  net  profits  remaining  after  the  payment  of  operating  expenses,  taxes,  fixed  and  all 

rckargcs  payable  under  the  provisions  of  the  Omnibus  lesse,  whicn  emhrscea  the  following  proprietary  companies  ; 

►'-m  Pacific   Railroad  of  California,  Southern  Pacific  Railroad  of  Atizoia.  Southern  Pacific  Railroad  of  New  Mexico, 

aoa   Western   Railroad  aad  Morgan's  Louisiana  &  Texas  Railroad  and  Steamsblpe  (the    remaining  ninety  per  cent 

-  tr,  tho  respective  companies,  aad  increases  their  af««ts  in  that  sum);  second  net  profits  or  losses  incurred  in  the 

•r  proprietary  line*  under  separate  leases,  and  in  the  operation  of  what  are  herein  designated  the  '•  leased 

: ,  income  from  propert/  owned,  and.other  investments.  ] 
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These  results  and  such  other  changes  as  appertain  to  transactions  reported  in  former  years  are  set  forth  in  the  following 
income  account: 

Or. 

Balaoce  Jannarjr  1, 1893 $2,750,308  81 

Rental  of  steamships $144,634  27 

Rental  of  iiroperty    60.748  48 

Interest  on  bonds  owned 1.^7,075  00 

Bteamelilp  staking  fund 71,450  00 

433,908  7S 

Tmi  per  cent  of  net  profits  from  operations  under  Omni- 
bus lease 264,713  78 

Wells,  Fargo  &  Co.'s  Kxpress  contract 1,290,240  00 

OreKon  &  California  RB.  Co.  common  stock  (face  ralue 

«4.0uO,ooo  00) 400,00000 

Dividend  received  on  Btoek  of  proprietary  companies ....  2,547,763  50 


Dr. 

Interei<t.  dleconnt,  exchange..... $120,384  89 

Mlsotllanrous  100 

Rental  to  Or.  &  Cal.  RR.  Co 2,083  33 

Loss  In  operation  of  proprietary  companies, 
Tlz.: 

Boutti  Paoiflo  roust  Railway $205,980  80 

Northern  Cxiiforniii  Railway 22,232  28 

Marysville  Steamers 3,574  67 

Loss  In  operation  of  leased  lines,  rlz.: 

Central  Paciflo  RK.  Co  $575,282  78 

California  Pacific  RR.  Co 9,360  71 

Oregonian  Railway 12,864  65 

California  PaclBo  RR.  Co.  adjustment  of  taxes  1880- 
1885 

Oregon  &  California  RR.  Co.  reorganization  expenses... 

Estimated  shrli  baee  in  present  value  of  O.  H.&  8.A  Rjr. 
Co.  second  mortgage  M.  &  P.  Extension  bonds  owned. 

Balance  to  credit  of  general  account,  viz.: 

General  income $5,772,348  01 

Income  for  sinking  fund 217,900  00 


$122,469  22 


231,787  75 


997,508  14 

17,315  58 
6,106  21 

721,500  00 


6,990,248  01 


$7,686,934  8S 


$7,686,934  8( 

The  amount  credited  to  Wells,  Fargo  &  Co.'s  Express  contract  is  the  proportion  of  the  cash  and  stock  received  from  them 
under  contract  of  October  3,  1893,  accruing  to  the  proprietary  companies.  The  remaining  $1,409,760  00  is  carried  as  a  contio- 
gent  liability  of  the  company,  to  be  absorbed  during  the  term  of  the  contract.  The  Oregon  &  California  comrmn  stock  was 
received  for  account  of  the  company's  guarantee  upon  the  bonds  of  the  Sm  Antonio  &  Aransas  Pass  Riilway  Gonpany. 

The  following  statement  shows  annually,  beginning  with  the  year  l(j85,  the  general  operation  and  net  result  derived  from 
the  operation  of  the  proprietary  companies  and  leased  lines,  and  of  which  the  net  proceeds  have  either  accrued  directly  to 
the  Southern  Pacific  Company  or  to  the  several  proprietary  companies,  and  are  represented  in  the  increase  of  the  assets  of 
the  respective  companies  : 


Year. 

Hariiings  of 

ProprUlary   Oom- 

panxen  over  Oper- 

ati'-Q  Exp'ses  and 

lixed  Charges. 

Ineomeof  S.P.  Co. 

other  tnanp-om 

Operatim  of 

Proprietary  or 

Leased  Lines. 

Loss  in  Ooeration 
of  Leased  Liines. 

Surplus  after 
Payment  of  alt 
lixed  Clutrges. 

Expenditures  for 

Pelterments 
and  Additions. 

Bolanee remaining  after pavnienl 
for  Bellerments  and  Additions. 

SnSPLCS. 

DEFICIT. 

1893 

$3,036,531  43 
3..*)i  3,893  57 
3.757.4*^8  44 
3,102,371  26 
1,785.031  72 
1,662,26H  38 
1,332.697  58 
365,282  87 
1,985,252  82 

$311,439  53 
211,932  66 
109,959  17 
4,160  00 
1,833  78 
384,206  P3 
444,124  54 
465,301  43 
100,116  33 

$597,508  14 

462,364  34 

Cr.    95,638  79 

46^,22-f  17 

530,871  46 

408,119  88 

121,647  23 

Cr.    39,932  76 

Cr.    54,700  50 

$2,750,462  82 
3.26:^.461  89 
3.963,'  66  40 
2,641,303  09 
l,V0.i,994  04 
l,li38,354  43 
1,655,174  89 
870,517  06 
2,140,069  65 

$1,194,333  95 

2,246.094  32 

1,868.263  4.7 

1,354, -.64  06 

1,676,878  19 

2,202,'' 2^58 

978,01131 

403.560  78 

444.204  62 

$1,558,128  87 
1,017,367  57 
2,091.«0'i73 
1,286,439  03 

1892. 

1891 

1890. 

1889 

$469,884  15 

1888 

564,474  15 

1887.    

677,160  53 

4e6.9!S6  23 

l,695.8t>5  O.J 

1886 

1885 

$20,490,798  07 

$2,033,073  37 

»2,395,467  17 

$20,128,404  27 

$12,368,042  48 

$7,760,361  79 

The  above  expenditures  for  betterments  and  additions  do  not  include  expenditures  made  for  said  accounts  on  the  Central 
Pacific  Railroad,  South  Pacific  Coast  Railway,  Northern  California  Railway  and  California  Pacific  Railroad,  These  are 
under  the  leases  a  charge  to  income  account  of  the  Southern  Pacific  Company,  aud  have  been  deducted  in  the  above  statement 
from  earnings  of  the  proprietary  companies,  or  included  in  the  losses  from  operation  of  leased  lines. 

The  expenditures  for  betterments  and  additions  were  $1,566,458  54.  Of  this  $1,254,890  94  has  been  charged  to  the  proori- 
etary  companies  and  leased  lines  respectively,  being  for  the  benefit  and  account  of  said  companies,  and  the  balance,  $311,- 
567  60,  has  been  charged  to  the  income  account  of  the  Southern  Pacific  Company. 

TRANSPORTATION    EARNINGS    AND    EXPENSES. 

The  following  statement  distributes  the  operations  of  the  proprietary  companies  and  leased  lines,  under  the  division  of 
the  Pacific  and  Atlantic  systems,  respectively.  Under  these  two  systems  the  earnings  and  expenses  have,  since  the  organiza- 
tion of  the  company,  been  accounted  for  and  reported.  As  the  transportation  operations,  and  aU  statistics  appertaining 
thereto,  have  been  similarly  distributed,  this  arrangement  of  reporting  these  results  is  for  the  purpose  of  facilitating  com- 
parison with  former  years  continued. 


Pacific  System. 

Atlantic  System. 

7V)taJ. 

Pacitic  System. 

Atlantic  Ststbm. 

Increase. 

Decrease. 

Increase. 

Decrease. 

Average  miles  of  road  operated 

4,833-22 

1,765-61 

6,598-83 

97-01 

161 3 

Earnings  railroads  and  ferries......  .. 

$34,747,554  35 

$10,804,7f  2  69 
2,497,241  28 

$45,552,307  04 
2,497,241  28 



$726,570  IS 

$48,573  76 

147,502  97 

Total  earnttigs. 

Total  operatiug  expenses ....  ....... 

$34,747,554  35 
21,047,120  05 

$13,301,993  97 
9,529,124  01 

$49,049,548  32 
30,576,244  06 

$726,570  IS 
688,801  8< 



$196,076  73 
123,153  3> 

Earnings  over  operating  expenses 

$13,700,434  30 

$3,772,869  96 

»17,473,304  26 

$137,768  2i 

$72,923  S8 

Passenger  Earnings  and  Travel. 
The  passenger  earnings  of  the  railroads,  ferries  and  steamships  have  been  as  follows  ; 


Through  passengers. 
Local  passengers.... 
Steamships 

Total 


Pacific  Syttem. 


$3,071,806  72 
7,872,883  17 


$10,944,689  89 


Atlantic  System. 


$558,989  04 

1,124,223  90 

67,960  76 


$1,751,173  70 


Total  1893. 


$3,630,795  76 

8,997.107  07 

67,960  76 


fl2,695,863  59 


Pacific  System. 


Increase. 
$300,755  55 


Decrease. 


$651,977  81 


Atlantic  System. 


Incrtase. 


$30,082  61 
25,02 1  03 
11,991  70 


$351,222  26'  $67,096  34 


h 


The  total  passenger  earnings  are  $284,125  92,  or  2-18  per  cent  less  than  in  1892.  On  the  Pacific  System  through  passenger 
earnings  increased  10-85  per  cent.  The  greater  part  of  this  increase  was  in  travel  to  the  World's  Fair,  but  there  was  a  grat' 
■tying  increase  in  travel  from  Chicago  and  St.  Louis  to  California  via  the  Southern  Route,  i.  e.,  New  Orleans  and  El  Pasi 
This  class  of  travel  will  show  a  gain  in  each  year  as  the  route  becomes  better  known.  A  number  of  causes  combined  t 
reduce  the  earnings  from  local  passengers  7-64  per  cent  as  against  1892.  Principal  among  them  was  the  cessation  of  trave 
caused  by  the  financial  stringency  and  commercial  distress  alreadv  alluded  to.  Some  part  of  it  resulted  from  the  exception 
ally  cool  summer  on  the  Pacific  Coast,  which  had  its  retarding  influence  upon  excursion  travel,  and  no  inconsiderable  par 
resulted  from  the  suspeneion  of  local  travel,  while  the  people  residing  along  these  roads  were  off  to  the  World's  Fair,  n 
husbanding  their  money  to  go  there.    The  average  decrease  in  both  classes  of  travel  was  311  per  cent. 

On  the  Atlantic  "System  through  passenger  earnings  increased  5-69  per  cent,  which  resulted  principally  from  travel  to  th' 
World's  Fair.  The  local  passenger  earnings  increased  2-28  per  cent,  principally  from  the  large  number  of  excursions  run  n 
the  State  of  Texas,  but  which  were  p.U  run  at  extremely  low  rates. 

Steamship  pasfenger  earnings  incrfased  21-43  per  cent,  almost  >ntirely  on  the  Havana  Line.  The  average  increase  m 
earnings  from  all  classes  of  travel  is  3  98  per  cent. 
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Freight  Earnings  and  Tonnage. 
Tbe  freight  caniiogs  on  the  rmibtMda,  ferries  and  iteamshipa  hare  been  as  follows : 


Comumtrtittl  nrtigkl. 

PatiJU  dkHrat. 

AUantU  Si/tlrm. 

IWot. 

Pacific 

8TITKM. 

ATLAKTic  System. 

Intreate. 

AecnoM. 

Inerrase. 

Deere€Ue. 

Mkas4i  iBd  frirlfi* 

•19^13.643  M 

♦8.177.K'.J  :r2    $27.P93.7P6  31 

«444.7eo  sa 



r256.6i7  91 
109.49167 

BMnhlp 

Kurt. ^ ~ 

•  19.818,618  9» 

•10.600.4-<a  -itl  $30.41?,n7fl  a'* 
t25S,4  JS  70'     tl.S7e,ir9  92 

•444.760  22 

•418.1«2a8 

iMPaair'iAtiffM 

•1, 0910.691 1» 

I 

f30,4l0  31 

•46,758  3<^ 

The  total  commercial  freight  eamirgs  are  $860,883  SO  or  2  73  per  cent  less  thao  in  1893.  Of  this  loss,  $588,935  42,  or  4-)  9 
per  cent,  was  in  thioagb  freight ;  $184,483  71,  or  -83  per  cent,  ia  local  freii^ht :  and  $  159,494  67,  or  618  per  cent,  in  steamship 
«niiDga.  Th«ie  )o«a«-«,  howeTrr.  did  not  result  from  any  r^luction  in  tbe  toaaage  carried,  which  has  been  itreatrr  than  in 
1812,  as  will  he  »»eu  fri  m  the  under  men! ioced  ftatpment,  but  entirely  from  the  reductd  rates  at  which  tbe  frt-ight  has  been 
:airied.  While  tlie  dcciease  in  gross  commercial  earnings  averaged  2' 75  per  cent,  there  has  been  an  increase  in  tons  carried 
aae  mile  of  18'80  per  cent. 

On  tbe  PaciGc  Sjstem  eaminys  from  west-bound  through  freight  decreased  $815,155  79,  or  19'86  per  cent,  resulting  en- 
diely  from  the  low  rates  which  pteTailed  the  greater  part  ot  the  year.  Eist-bouod  throuith  traflSc  increased  $403,457  57,  or 
t'tt  per  cent,  prirn.  ipalLr  in  shipments  of  beans,  barter,  oranges,  and  other  products  of  Northern  and  Southern  California. 
Local  traffic  showi  d  a  gain  OTer  last  year  up  to  tbe  ena  of  Mav,  but  from  that  time  on  decreased  steadily,  cloalog  however, 
with  a  loss  of  only  ^,U63,  or  '28  per  cent,  at  the  end  of  the  jt'ar. 

The  d<  crease  in  west-bound  tntflSc  occurred  chiefly  on  the  lines  in  Utah  and  New  Mexico  to  Northern  Caliromia  ;  and  the 

ncrease  in  east-bound  through  traffic,  on  the  lines  in  Southern  and  Northern  California  and  Utah.     In  local  traffic  there  has 

>e«n  a  gratifying  gam,  principally  on  the  lines  in  Southern  and  Northern  California,  but  this  waa  offset  bj  the  loasca  on  lines 

'  Kon,  Arizona  and  New  Mexico.    Tbe  loasea  in  Oregon  resulted  piinoipally  from  the  diminished  shipment*  of  grain  and 

■  ck  to  Washington,  and  in  general  merohandise,  a  sequence  of  the  floancial  complication  of  tbe  year.    The  wheat  crop 

<,:,^  is  estimated  at  10,790385  boabels,  or  about  10  per  cent  more  than  in  1893  ;  and  the  oat  crop  at  6,634,963  bu  hels. 

.  (0,000  btuhels  more  than  ia  1888.    The  greater  part  of  both  crops  has,  however,  been  held  by  the  producers  for 

•  s,  but  their  irausportatioo  wlU  ultimately  appear  in  tbe  earnings  of  ttie  company.    There  was  an  abundant  hop 

:irld  being  estimaied  87,180  bales  and  there  is  every  indication  that  hops  will  cTentually  be  one  of  the  staple  crops 

.    Tbe  loMts  oa  tbe  lian  in  New  Mexico  and  Arizona  resulted  from  tne  absence  of  cattle  shipments  to  Oregon  for 

sslura^f. 

In  Ukltfomia  the  wheat  cropwaa  estimated  by  tbe  United  Slataa  Oepartmeot  of  Agriculture  at  84.853.577  bushels,  or 
bout  11  per  cent  less  than  in  18BS.  It  is,  howeTer,  estimated  that  thars  rootaina  in  wawihouwa  in  the  interior  of  the  State 
t  the  same  qnaniitr  as  at  this  period  last  year,  so  that  iu  tnuwportatioa  will  aUhsataly  appear  in  the  earnings  of  the 
3«paDT.  Tbtre  was  a  rery  satisfactory  incrsass  in  the  shipments  Ot  oranges,  raisBs.  citrus  ant  deeidu>u<  fruits,  dried 
rasas.  Deans,  barley  and  refetables.  Tho  boat  sugar  industry  at  Cbiao  has  incnased  its  output  from  8,164  tons  in  11^93  to 
Ijns  tons  in  1808. 

In  the  Stsle  of  Nevada  tbe  shipments  of  lire  stock  are  increaaing.  and  there  is  an  improrement  in  other  traffic,  oxoop^ 
igsilTer  mains,  which  is  unfaTorably  affected  by  tbe  low  price  of  mItst. 

On  the  Atlantic  System  eaminp  from  wtU-baat»A  throogb  traffic  deeraaaed  $$06,090  04.  or  914  per  cent,  resulting  in  part 
OB  the  falling  off  in  abipoieau  of  corn  into  Masieo,  cooaimction  aalctial  for  tha  Marioan  Intematiooal  Railway,  in  sugar 
oa  Louitiana,  and  ia  lb*  low  lafa  at  whieb  tba  wctt-bound  tiafBe  to  the  Paetfle  Const  waa  moved.  Eiat-bouod  through 
i0c  iocreawd  $151,408  'tu"*  ^^2"  "**•  '***>ltiog  ia  part  from  east  hnnnd  nhipmenls  from  tbe  lines  of  tbe  PaoiHo  System 
ti  slock  fbipmrais  frona  wcrterB  Tcxaa.  Local  tralflc  has  decicMed  $101,890  71,  or  8-09  per  cent,  resulting  partly  from  a 
ariaiabtd  Wogtb  of  haul,  less  on  shipment*  of  live  stock,  lumber,  rice  and  general  men^haadiee,  and  the  abolition  of  oattaia 
ikrentlals  by  new  lines  in  their  stragcle  for  basineaa.  Then-  wa*  an  incrvase  in  tbe  shipmenu  of  cotton,  sugar  and  molassea; 
4  in  lumber,  until  the  general  flnancMl  dlatnw  made  itseff.  <  n  thia  iadnstry.    The  rice  crop  was  reduced  by  drouth. 

It  the  prices  rrciTed  bjr  tbe  ptodncaia  were  saflkiently  bet-  i^snaala  tbem  for  the  loss  in  quantitv. 

ThedrcieaseiniheoamiagBollbailcMMteplinasrasalt'u  mamiy  from  tbo  low  rates  on  west-bound  through  traffic,  and 
e  low  pi  ires  raoUaed  troa  tka  sala  of  biMMaa  aHriod  by  the  Niotragua  line. 
Tbe  muvtmankof  ooaaaanlalfMgkknvirthanUnads  and  fetrioi.  ■imprtBg  that  oarriad  by  atcamsbipa,  haa  bean  •■ 
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There  ia  an  increase  ia  tbe  total  tons  eaniad  of  f6$,864  tons,  or  $-4$Mr  cent,  and  in  tbe  too  miles  of  944,086,979  ndlea,  or 
80  per  cent.  Tbe  average  rau  received  per  ton  per  mile  was  only  l*$T8  oents,  against  1  -598  eenu  in  1803,  a  decrease  of  ■39$ 
s  cent,  or  1414  per  cent.    Tbara  la  an  incrcaae  fai  tbe  aveeace  length  of  banl  of  $8  milca,  or  9  76  per  oenL 

la  addliioa  to  iba  abova  tonaaRa  there  were  carried  1.887,781  tone  of  foel  and  other  material  for  company  nae,  aggragatiac 
,077,851  ton  nUlea.  on  which  waa  charged  an  avecaca  rata  ot  freight  of  -4$8  esola  per  Ion  mile. 
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I  total  opnating  expraara  are  $71I,$S9  81,  or  8-37  per  cent,  leas  than  they  were  in  188$.    Tbe  operating  ozpensas  of  the 
b  and  fnrics  on  tb<)  PaciHc  System  aboerbed  60-86  per  cent  of  tba  groM  •amings  acainst  60-90  per  oent  ia  1803.  and 
I  Atlantic  S;  stem  they  abaorbed  88  88  per  eeat  agatntt  09-73  per  cent  ia  1898.    Tbe  ateamshipa  ha  ve  been  operated  for 
I  per  otnt  ot  thsir  gross  eamlaga,  against  78-81  per  cant  in  1893. 

OSXBBAL    RKMABKS. 

physical  condition  of  tbe  propertiea  liaa  bean  miintained  up  to  the  company's  nsoal  high  standard  of  efficiency. 
I  wa4  sd  led  to  the  equipment  and  charged  tt>  tba  capital  acoaunt  of  the  retpectl  ve  companies  tlie  cost  of  two  18x34  six> 
I  rwitchiog,  fourteen  19x34  ten-wheel  paasaafsr  aud  tare*  3Jx36  twelve-wheel  freight  locomotives,  and  three  Imicgage, 
I  and  eaprera  csrs.  laeladad  ia  tba  opsnolag  acpenses  is  tha  cost  of  six  18x34  six-wheel  switching  and  one  16x24  eight- 
1  freii(hi  loooatottvas,  ona  Fallaiaa,  aevsst  flns-elaM  and  iw  >  sscond-dass  pss«eoger,  one  baggage,  mail  and  express  and 
Bcial  car,  and  70$  fleigbl  eara  of  thirty  tone  capaoity  to  replace  a  Bltailar  number  ot  car*  worn  out. 
Ilhe  results  of  tlMgrosaoperatiooa  are  certainly  qoiia  sati«iao(orr  when  the  exoepdonal  oonditiont  und«r  which  they 
I  obtained  are  ooaMiend.  lo  no  year  in  the  btatory  of  the  oompaoy  were  snoh  determioei  efTjrts  made,  as  la  the 
closed,  to  wrest  from  it  tbe  badn*s4  which  it  nal  bejo  years  ia  buildinf  ap.  Cjnimsncinf  about  the  middle 
,  and  cootinulag  throagbout  ttie  entire  year,  the  company  liad  to  coatend  with  low  rate*.  Sjme  of  them 
lanit  of  •tra4gM8  by  new  lin«  for  oan  ua«t.  ail  «iai  of  tnen  fr)m  linei  orgsniz«d  for  the  declared 
I  of  eatabUshlac  abnonoalty  low  rates  ;  infaetsomsof  them  wsta  so  low  thst  the  losses  which  would  be  incurred  in 
Bg  tbe  fftWbS  ware  nafaataed  ia  advaaca  by  private  suhicrlptio&  To  tnese  disturbing  elements  were  subseqaeatly 
tlie  loas  of  MaiDMB  foUowlac  tho  graat  tinainiiss  depression  beginning  in  ths  month  of  July,  and  wbion,  extending 
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■over  the  entire  country,  was  reflected  in  the  lari<ely  diminished  earnings  of  the  railroads.  But  in  the  face  of  this 
'Combination  of  exceptionally  adverse  circumstances  the  company's  gross  earninRs  were  only  $933.6 fS  88  less,  and  the 
net  profits  remaining  after  payment  of  all  fixed  charges  and  liabilities  only  $512,999  07  less,  than  in  the  precedine; 
year.  This,  under  the  circumstances,  quite  encouraRing  result  was  obtained  through  the  favorable  condition  attend- 
ing these  properties  with  respect  to  their  location  and  physical  ••oidition.  The  diveraifled  character  of  the  agricul- 
tural products  grown  in  the  State  traversed  by  the  company's  lines  contributed  m'jch  toward  sustaining  the  earn- 
ings during  the  year,  as  manufacturing,  which  suffered  so  largely  from  the  present  depression,  form-i  only  a  small  part 
of  their  commercial  exchange.  Additional  business  was  al-so  created  by  the  lines  buiU  in  this  and  late  years,  and  the  aid 
given  by  the  company  in  the  material  development  of  the  !y;ricultural  and  other  resources  along  their  lines  of  road,  and  by 
the  opening  up  to  agriculture  and  horticulture  lands  which  were  at  one  time  considered  wholly  unproductive.  An  illustration 
of  this  is  afforded  by  the  shipments  in  1893  of  about  seven  hundred  car-load^  of  grain  from  the  section  once  knowa  as  the 
Mojave  Desert,  and  of  nearly  one  thousand  car-loads  of  green  fruit  from  the  foothill  lands  of  the  Sierra,  to  which  no  value  was 
attached  in  former  years  except  for  mining  purposes.  The  large  sums  of  money  spent  in  past  rears  in  improving  the  physical 
■condition  of  these  properties  and  adding  to  their  terminal  and  other  facilities,  and  introducing  other  improvements  for 
economy  in  operation,  enabled  the  company  to  handle  its  tar^e  business  at  the  minimum  cost,  and  thus  minimize  tlie  losses 
which  were  incurred  in  moving  much  of  the  low-priced  tonna<?e. 

Attention  is  called  to  the  amounts  expended  for  betterments  and  additions  from  January  1,  1885,  to  December  31,  1893,  in 
the  statement  summarizing  annually  the  general  results  from  the  operation  of  the  proprietary  cimpanies  and  leasad  liaes,  on 
a  previous  page.  These  exp«;nditures,  amounting  to  $13,368,042  4S,  substantially  represent  moaey  put  into  tnese 
properties  to  provide  the  puolic  with  increase!  and  improved  faoilit'ei,  and  to  ban  lie  their  business  with  greater  dispatch 
and  at  less  cost.  From  said  statement  it  will  be  seen  that,  after  providing  for  these  expenditures,  there  remained  so  little  as 
■a  return  to  those  who  have  invested  their  money  in  creating  and  maintaining  these  properties  that  it  is  self-evident  rates  have 
t)een  and  are  too  low  to  enable  the  railroads  to  maintain  their  prop^rti^s  in  good  condition,  continue  the  excellent  service 
they  are  now  giving  to  the  public,  and  leave  also  a  sufficiently  fair  return  upon  the  money  expended  to  create  and  maintain 
this  service.  Upon  the  latter  depends  the  supply  of  mon^y  with  which  to  build  new  lines,  thereby  bringing  under  cultivation 
^sections  of  the  State  otherwise  unproductive  and  practically  valueless  to  their  owners,  or  as  a  factor  in  the  commercial 
■wealth  of  the  State. 

Attention  is  also  invited  to  the  statement  showing  the  aggregate  assets  and  liabilities  of  the  proprietary  companies  and 
the  Southern  Pacific  Company  on  previous  pages  of  this  report.  From  them  it  will  be  seen  that  the  companies  are  in  a 
thoroughly  sound  financial  condition,  having  in  comparison  with  its  capital  a  very  small  floating  debt,  and  assets  immediately 
available  to  discharge  nearly  all,  if  not  wholly,  the  entire  current  liabilities. 

It  is  but  reasonable  to  expect  that  the  widespread  business  depression  will,  if  it  continues,  reduce  the  earnings  during 
the  year  1894  probably  more  than  it  did  during  the  last  half  of  1893.  But  with  such  economies  as  any  appreciable  diminution 
in  the  volume  of  business  will  enable  the  company  to  put  into  eflfect,  and  the  excellent  physical  condition  of  the  propert  ies 
which  enables  them  to  handle  their  business  at  the  minimum  of  expense,  it  is  hoped  that  the  net  losses 
will  be  considerably  lessened.  The  gravity  of  the  situation  in  this  respect  on  all  the  railroads  of  this  country  has 
forcibly  brought  to  the  attention  of  their  managers  the  necessity  of  more  conservative  busine.ss  methods  than  have  baen  oo- 
eerved  in  the  past.  With  co-operation  amongst  them  in  regard  to  the  transportation  requirements  of  the  public,  and  a  fuller 
appreciation  by  the  public  of  the  fact  that  economies  enforced  by  the  railroads,  whether  the  result  from  a  diminution  in  the 
volume  of  business,  or  from  unreraunerative  rates,  are  reflected  by  a  depression  in  nearly  every  lin?  of  business,  an  adjust- 
ment between  the  rales  of  transportation,  which  have  been  constantly  decreasing,  and  the  cost  of  operatiu'J;.  which  has  been 
•constant  y  increasing,  will  be  facilitated,  and  which,  when  effected,  will  be  to  the  undoubted  benefit  of  all  concerneJ 
therein. 

The  board  desires  to  acknowledge  its  indebtedness  to  the  officers  and  employees  of  the  company  for  the  satisfactory 
results  of  the  year,  which  are  due  to  the  faithful  and  efficient  discharge  of  their  respective  duties. 

Respectlully, 

C.    P.    HUXTINGTON,  President. 


UNION    PACIFIC    RAILWAY    COMPANY. 

FOURTEENTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    DECEMBER    31,    18S3. 


The  Union  Pacific  System  is  comoos?d  of  the  roads  of  the 
Union  P.icifio  Railw.iy  Oi  (1, 82359  miles)  and  of  various 
auxiliary  companies  (6  344'08  miles).  The  System,  8,163'67 
miles,  comprised,  at  the  end  of  December,  the  roals  of  the 
following  companies : 

Union  Pacific  Railway 1,822-59  miles. 

Brighton  &  Boulder  Branoli 3tf-W7     " 

CaroOQ  Cut-Off  Rillway 19-08     " 

Denver  Leadville  <fe  Gunnison  Kallway 324-70     " 

JEoho  &  Park  City  Rati  war 30-19     " 

Junotlon  City  &,  Fort  Knarney  Railway 8^-00      '• 

Kansas  Central  Railroad lt5.5-35     " 

liaramie  North  Park  &  Pwifle    Kailroad 13-38     " 

Omalia  &  liepulMicaa  Valley  Railway 4S-2-0't     " 

■Oregon  Slmrt  Line  &  Utili  Noitli'n  Railway. 1.424-8  J     " 

Oregon  Railway  &  Navieatlon  Rail  Lines. .1,059-35     " 
St.  Josepb  .fe  Grand  Islaud  Kallroaa 25106     " 

Kansas  City  <&Ora ilia  Railroad 193  B-^     " 

Saliaa  &  Soutliwestern  Railway    35-47     " 

Solomon  Kallroad 5704     " 

Union  PaciS;^  Denver  i«  Q  lit  rtailway  1.0)2-59     •' 

Fort  WoriU  &  Deuver  City  Railway.    ....    4i915     " 
Vnioa  Paciflo  Liucola  &  Colorado  Katlway..    225-35     " 

7,630-77  miles. 

Central  Branch  Union  Paolflo  RB.  inoludiat; 

Its  Leaseil  Lines 338  19  miles. 

Montana  Union  Railway 72-23  miles. 

Jdan.  Alma  <v.  Burl'icame  Rail'y  56-62     " 
JLeavouworlli  Top.  dc  8.  W.  K'y  46-57     " 


The  U.  P.'s  One-Hall  Int.  In.. 175-42  miles.  =  87-71 


475-90  miles. 


Total  Actual  MUeaee  Operated 8.166-87  miles. 

All  of  the  above-named  lines,  up  to  the  dates  of  the  receiv- 
-erships  hereinafter  referred  to,  were  operated  by,  or  reported 
to,  organizations  located  at  Omaha,  Nebraska,  excepting  the 
Central  Branch  Union  Pacific  Railroad,  operated  under  a 
lease  by  the  Missouri  Pacific  Railway  Co,  from  St.  Louis, 
Missouri  ;  the  Montana  Union  Railway,  operated  indepen- 
dently under  a  lease  through  an  organization  located  at  Butte, 
Montana,  and  the  Manhattan  Alma  &  Burlingame  Railway 
♦  operated  independently  in  connection  with  the  Atchison 
Topeka  &  Santa  Fe  Railroad  through  an  organization  located 
at  Topeka,  Kansas. 

The  properties  of  each  of  these  various  companies,  except- 
ing only  the  Montana  Union,  the  Manhattan  Alma  &  Burling- 
ame and  the  Leaven.  Top.  &  Soutbw.  Ry.  Cos.  were  placed 
in  the  hands  of  receivers   in  the  montli  of  October,  1893. 

Notwithstanding  the  receiverships,  the  statistical  and  other 
statements  in  this  report  have,  for  convenience  and  the  pur- 
poses of  comparison,  been  compiled  for  the  full  year  of  1893. 

The  statements  appearing  in  the  subs  quent  paxes  of  this 
repoit  under  the  general  term  of  the  Union  Pacific  System 
contain  only  the  figures   covering   the   operations    of   the 


7,6W-77  miles  hereinbefore  spesifl^d,  exo;pin^  merely  t'le 
folio .ving  statement  of  the  result  of  tha  flaanciil  ooeritlons 
of  the  System  aad  the  statem^tira  appaarin^  in  the  pinphle; 
report  on  piges  15,  17,  18,  23,  23,  a'nl  at  tha  top  of  pia;e  13, 
all  of  wh'ch  inclule  in  adlitio.a  th9  tmuUs  of  the  opara-.ions 
of  th?  Central  Branch  Union  Pacific  Railroad  and  one-hilf 
of  the  results  of  the  operations  of  the  Mmtana  Union,  the 
Manhattan  Alma  &  Burlingame  and  the  Laaven  worth  Topeka 
&  Southwestern  Railways,  475-93  miles,  or,  for  the  whole 
system,  an  aggregate  of  8,166 -67  miles.  The  Union  Pacifij 
Railway  Co.  is  the  equal  owner,  with  other  companies,  of  the 
lines  of  the  three  last-named  companies.  For  this  reason  but 
one-half  of  the  mileage  of  those  coup  aniss  and  but  oaehalf 
of  the  results  of  their  operations  are  included  in  the  six  state- 
ments above  specified. 

The  following  statement  shows  in  a  condensed  form  ths 
results  of  the  operations  of  the  8,163-87  mil  as  of  rail-vav  here- 
inbefore enumerated,  including  also  the  resu'ts  arising  from 
the  operations  of  the  steamers  of  the  Oregon  Ry.  &  Nav.  Co.: 

BBStTLT    OF    FINiJfOtAI-    OP8K.ITI0SS    FOR    THE   TE.IES   18^3   *VD  1S32. 


8,166-67  miles. 

1893. 

1892. 

Inc.  or  Dee, 

INCOMB. 

S 

$ 

8 

Earnings 

37,445,418  87 

45,025.176  40 

U 

7,579.759  53 

25,84«,464  29 
1,637,554  34 

28,513,840  4i|d. 
1,630,834  56  I. 

2,865.376  12 
6,719  7ij 

O. 

27,286,018  63 

30,144.674  97 

2,S5S,656  34 

Snrplns  eamlnes. 

10,159,398  24 

14,8b0,501  43 

D. 

4,721,10319 

Incouie  from  invest- 

luents  outside  it 

the  System  .     ... 

660,414  17 

844,444  71 

D. 

134,';O054 

Interest  on  SlDkinK 

Fund       MortK»»!e 

EiKbt     per     cent 

Bonds,     pail     by 

thx  Trustee  there- 

under   

99,920  00 

D. 

99,92000 

Interest  on  Kansas 

Paci'c       CoiKoll- 

dated      Moneajte 

Bonds,  paldbvtlie 

Trjsiee's      there- 

under  

2'20,000  00 

4S6.230  44 

D. 

266,230  4t 

Discount  A  Interest 

54,303  22 

6  j,230  68 

D. 

13,9i7  «6 

Montana  Union  Rv. 

Co.    Rental,    One- 

Half   

4»,88163 

43,912  24 

n, 

3061 

Ml  ccllaneous  Laud 

8,671  08 
8,38-^  04 

14,229  56 
64,582  04 

o. 

D. 

H,55S  49 

Mieccllanooas 

46.000  00 

Total  Income. 

11.160,080  38 

16.496.851  10 

D. 

.■i.336.770  72 

April  28.  1894.] 
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P.166-e7  ullc*. 

CUAKOEI. 

iBteran  Ml  Boadn. 

atmUag   rud   B< 
a«lraiiieiitB,Cii>OD 
Paoflc  Rf.  Co 

8lDkiD(  Pand  R«- 
qulMmeDU,  OUier 
0»M»»to» 

naUad  StsUM  B«- 
qnfrcnMBU 

SlTtdaoda  Meraed 
oa  OtMnm    tuu- 

WIJ  A  NkTlRSUOD 

Btoek  (float 

Vonbem  Paelflo 
TUataal  Co.  Id- 
MrMtaadmaktDc 


PrvBhtm  OB  Bond* 
PDiahaaad  and 
Oueelod 

Lmai  EzpcBM*  CDd 
litad  Tmxt»,  Uu'D 
OlrtatoD 

Proflt  aadLoM.. 

liOM  la  OprrmlioB 
of  the  Otskob 
Hallway  *  ^Tavl- 
nitoo  Water 
Ltori 


Total  rhmrgm  ... 
Bala'ce.Deflclt  ra; 


1893. 

10,700,498  49 

G6«,133  50 

S11.3S0  01 
l,lIS,4n94 

600,810  00 

118.009  20 
4,174  43 


4o.e^s  ~s 

34.339  99 


61.44139 


180*. 


10.844.043  S: 

705.172  50 

888,066  67  1 
1,358.183  52  D. 


597,599  50 


Itte.  or  Dee. 


119.330  00 


111,233  51 


1394>5«17 
65443  65 


113.534  08 


D. 


D. 


143,515  06 


3«,990  00 

76,710  66 
139,710  53 

3,210  50 

310  80 
107,049  10 


85.203  At 
30,ttC3  66 


53.053  69 


13,755.9-^1  59,      14.437,094(16  O. 


671.l7.i47 


3.595.841  3lVft>  S.O60.7S7  04  O  f 04.665,5 •  8  25 


f)  Exelodlnx  la  both  jttn  tbe  toaaaa  wwtalnad  b)-  er>aip»Dl>'a 
vltUa  llu  Sfuaa  la  Ua  aalaa  •(  aoUalacal  ke<d  a*  tteixeUj  for  ths 
Tkraa-Taar  feotia. 

(t)  HalBBaa  af  iBwa.         (ei  DeBwaii  la  Hat  InaoBO. 

As  b  ebewbOT  oxplAiacd.  the  loaie*  rastaiaed  io  the  sUes 
of  Mcoritin  pMgM  as  collatrral  for  the  three  jear  notes. 
a/cer  dedoctiag  the  fiat  arrived  through  the  purchase! 
of  aacb  notM  at  le*«  than  their  face  ralue,  in- 
Tolring  a  net  lo«  of  ItW.Un  44.  haTe  beea  exoluded  from 
the  rrttma  of  the  year.  The  preceding  statement  does  not. 
therefore,  inchide  such  leases  or  Kiins. 

It  has  for  yean  past  heen  tbe  praotioe  at  tbm  rmrioos  com- 
panies in  the  Sntmm  to  apportioo  their  tmxea  one-twelfth  in 
the  acooonta  of  each  month,  and  the  statements  of  sach  com- 
panies for  tbe  past  year  have  bc«B  prepared  aeoordinjilr. 
Owing  to  the  r«oeiT«nhi|)s.  howeTer,  it  has  noi  been  deemed 
tiest  to  ooatinne  this  pnotice,  and  eotrias  have  boHi  male 
throagh  the  inoooie  aeooants  by  means  of  whiefa  soeh  ac- 
ooonta iMTe  bsen  laade  to  in-lude  ooif  th»  taxei  aora»lly 
|)aid  within  the  year.  Tlie  differenoea  that  may  appear  on  a 
comparison  of  a  givea  inoome  account  for  December  II,  Idii, 
with  Deoembrr  81,  1898.  taking  the  aannal  statemeat  as  tie 
criterion,  may  be  attribated  tt  this  fact,  except  where  oth^r- 
wi<«  noted. 

Doling  tbe  ysar,  the  ezpendi'.urea  for  betterments,  am  ant- 
ing to  fl8S,4in  76,  were  included  in  tbe  ordinary  operatioK 
expense  acooonta.  Certain  ezpeodiiarca  for  new  ooiutruc- 
(ioo.  aroountinK  to  t931.MO  13.  and  for  new  e<|uip'neiit. 
amounting  to  tl09,198  10,  were  charged  to  tiie  coiutruction 
and  cqoipmcnt  aeooants,  roipactireTy,  of  the  rarioos  com- 
panies on  whose  lines  or  for  whose  aooount  tbe  expenditures 
were  made. 

It  is  Ibe  pteaent  andertttndiog  that  all  expenditures  for 
bettenaenls,  new  eaiistrtic*i<>n  and  new  equipoient  will  l>4 
charged  by  tite  Bcorirers  in  the  ordinary  operating  expense 
aorooata, 

Tba  widespread  deprearioa,  alfeotinc  with  great  severity 
tbe  bqsiassi  of  tbe  Mates  and  Territories  Uavetsed  by  tbe 

reflected  in 

shown  in 

followiog 

•tatement 

Tax  DHtOK  PACIPIC  STaTKM. 

(8.106-67  aUlaa). 

KAB.'HVOS  AXD  SXrBSSaS  BT  MO*T«S  rOBTm  TSABS  1893  AXD  1991. 

,_.  nwrraj*. 

JTomM.  IfM.  IN»1.  ,(aM«ia.         FtrCrnt 

Jsaaary  . 

vobraary. 


UnM  ia  tbe  Union  Padllc  System,  is  vary  clearly  r 
tk»  returns  for  the  pa»t  year.  It  can,  perhaps,  be 
BO  OMce  pointed  naaaar  than  by  mcaoi  of  tbe 


16-83 


l«>3. 

93,337^193 

S,9n«.80« 

3.438.0«S 

SA*».*it 

3,891,575 
S,17»,4M 
8,a4ftjli4 
S/»1S,4I1 
t.99e,9«l 

9,io«,3eo 

S.0«.>.e74 


3.33<.9U 

8.3*»'»*«' 
3,i' 

3.i'' 


1 
..-..J.  --U 
■1.1»^.4.1S 
2.715.1»"i 

».eoi.»7o 


Am»mnL 

Per  CfHl 

«7.7liO 

0  J3 

30.70  ( 

O-HH 

•>  3a,71S 

(/«.)    141 

1,8S9 

tlHt.)    UU- 

107,690 

(/*■)  6-73 

2.629 

{tnr.)  on 

19><.42t 
519.167 
e«0,ll5 
500.461 
5  49.6 1 3 
577,836 


T0tal..M..«i....W7.'.8«.ns    •3«,l4i,674     •3,9>9,95« 


8-3- 
21  16 

17  Si 
3<i'  ^4 
■J  I -70 

9  47 


XontA, 

Jaonarr 

February 

Msreh 

April  ......... 

Mar 

Joae 

Jalp. 

Aa«net 

SepteinEMr —•. 

Oetol>'r 

November.... 
Deoember 


-Sttrvlus  Earniugt.- 


1893. 

$826,149 

650.20  >! 

788.454 

68.^.365 

795,489 

95.<,lll 

653.470 

613,270 

1,067,510 

1,316.329 

1,139.7-2 

671,254 


1C92. 

S*>69,'J65 

697,5o0 

902.016 

750.662 

90^,*52 

]..'«31.466 

1.375.9-21 

1,480.273 

1,90.S.641 

l,9«2.6rt3 

1.516.299 

I,u59,0t2 


r Dfereaf.-— — ^ 

A  mount.      Ftr  Cent. 


*43,11A 
47,-292 

1M.461 
65.-J96 

1 13,363 

.^78,;^54 

7^-.'.4M 

5ti6,273 
37ti,.>16 

3b7,7ss 


Total •10,159.398     314,880,501    Sl,721,103 


4-61 
6-76 
12-«8 
8-83 
12-47 
37-76 
5-.J-61 
58-63 
43-93 
30-08 
24-82 
36-62 

31-78 


From  the  preceding  statement  it  will  be  observed  that  there 
were  do  marlced  fluotuaiioQ-s  in  the  earniDgs  of  your  system 
pri"r  10  the  month  of  June. 

Your  directors  hare  deemed  it  best  to  refer  particularly  to 
these  flgures  to  tbe  end  that  the  shareholders  may  be  ap- 
nrised  of  the  influvLces  which  in  great  pare  determiaed  tbe 
action  of  cf  riaia  of  the  larger  shareholders  in  invoking  the 
protection  of  the  Court  and  in  asking  for  the  ap^tointment  of 
Receivers.  On  September  1,  lt^93.  an  issue  of  |0,16J,00Jia 
Rioking  Fund  mortgage  eight  per  cent  bonds  o(  the  Union 
Pacific  Railroad  Company  became  due.  Though,  as  has  al- 
ready been  pointed  out,  the  returns  then  being  received  from 
the  road  were  of  the  most  unsiti-ifactory  character,  your 
directors,  owing  to  the  excellent  cbaracter  of  the  security 
arailabie  for  this  pnrpoee,  were  able  to  arrange  for  an  exten- 
rioo  of  tbe  bonds  so  that  tlie  payment  of  the  principal  waa 
postpo«»ed  until  1899.  A  copy  of  the  eztrnsioo  ajsrcvmeot  ia 
annexed  to  this  report.  Having  provided  (or  this  debt  your 
directors  faced  tbe  future  with  renewed  confldeoce,  trubting 
tliat  tlie  predictions  then  so  freely  made  with  reference  to  a 
restoration  of  trade  would  be  presently  fulfilled.  Almoet 
immediately,  however,  an  event  fraught  with  tiie  most  seri- 
ous possibilities  occurred  intbesudJen  death  of  Mr.  Frederick 
L.  Amee,  for  tpaaffffU*  one  of  your  moot  prominent  and 
efficient  directcn.  Meanwhile,  the  gross  earnings,  instead  of 
sho»-ing  ao  incrsase,  as  had  been  tbe  confident  hope  of  your 
directors,  continued  to  show  alarming  decreasee,  and  the 
frienrls  of  the  company  became  convinced  that  a  receivership 
was  inevitable.  Aooordingly,  in  toe  month  of  October,  after 
having  cartfuUy  considered  the  matter, certain  friends  of  the 
corporatioo  applied  to  tbe  United  Sutea  Circuit  C  jurt  for  the 
ENslriet  of  Nebraska  and  secured  tbe  app<><ntment  of  receiv- 
•n.  Under  tbe  order  then  entered,  Ife^rs.  S.  U.  II  Clark, 
OBrrr  W.  Mink  and  E.  EiUry  Anderson  were  apooitited  the 
rNcivers  of  tlie  property  of  the  Union  Pacific  Kail  way  (>)m- 
pany,  and  of  the  pt\  pertirs  of  all  or  nearly  ail  of  me  auxiliary- 
companies.  Subeequently,  on  November  13,  1893,  on  the  peti- 
licin  of  tbe  Ilonorsble  tbe  Attorney  Ueneral  of  the  UnittNl 
Siatea,  Mra*r«.  John  W.  Doane  and  Frederic  R.  Cjudert  were 
appc^nted  addlliooal  Receivers  for  such  properties. 

Prior  to  the  appoiotraeot  of  the  !{eoeiver4  as  aforesaid,  a 
salt  bad  been  iiulltuted  by  John  Evans,  a  shareholder  in  the 
Union  PaciHc  lVnv«-r  &  'Julf  Riilway  ComiMmy,  against  that 
oompaoy,  the  Uoi'jn  Pacific  Rul way  Cj  ,  and  others,  which 
miit  was  than  pending  in  Uis  United  States  Circuit  Court  for 
the  District  of  Colorado,  and  under  whicb,  among  other 
thioge,  he  asked  for  tbe  appointment  of  a  Receiver  or  Receivera 
for  the  Union  Pacifio  Danrar  A  Qdlt  RaUway.  This  suit  waa 
so  far  advanced  on  tbe  11th  of  Deoember,  1893,  that  an  order 
waa  then  entered  in  ihat  court  by  tbe  terms  of  which  Frank 
Tfumlmll,  Esq.,  of  Denver,  Colorado,  was  appointed  the  Re- 
eeiver  for  that  railway  line.  Mr.  Trumbull  qualified  on  the 
18ib  day  of  December  and  thereupon  the  property  of  that 
oompany,  which  bad  theretofore  been  held  by  Messrs.  S.  H.  U. 
Olark  and  bis  aseooiata  Reodvers,  wsa  suneodered  to  Mr. 
Thimbiill  as  tbe  sacocasor  Receiver.  For  convenience  as  well 
as  for  eomparaiive  purposes,  the  op*  r.>tion8  of  the  Union 
Pacifle  Denver  ft  Ooif  Railway  are  included  io  this  report  aa 
if  no  receivership,  or  sacocasor  receivership,  had  intervened 
within  tbe  year. 

Oa  October  24,  1833,  the  property  of  the  Fort  Worth  A 
Daaver  City  Railway  Co.,  which  baa  generally  been  looked 
apOB  as  a  part  of  the  Union  Pacifio  Denver  &  Oalf  Rillway 
System,  was,  in  view  of  aa  impending  default,  under  an  order 
entered  in  tbe  State  of  Texas,  placed  in  the  liandi  of  Messrs. 
Morgan  Jones  and  John  D.  Moore,  of  Fort  Worth,  Texas,  aa 
Receivers. 

At  showing  the  effect  of  tbe  industrial  depression  on  the 
_  XMS  revenues  of  the  different  diviu  >ns  aaJ  lines  in  tUa  sys- 
tem, the  followiog  statement,  wnich  cjvers  ths  full  year,  taxf 
be  of  interest: — 

A«M  SarHing$,  8,t6<'67 

MUet. 

Oalonl"-'  -    .. 


Uavrr 

UBsyeui 


tucta. 


r  ,>] ,  1-1,, 


Tear  Of 
1493. 
813.396.533 

74.409 
677.734 


Ttrrof 

1842. 

•14.911.734 

4.44n,789 

8i,99« 

9il,9i7 


Deertatt. 
Amtnitl.     Per  O. 
•  1.515,205    11-16 
l.a\7i4 
9.49U 
341.1^2 


27-36 
11- 1 1 

-iti-i9 


TotairDloaPacincRr$17,376,792    •30,361,401    rA»84.60»    14  66 


Brightoa  A  BoiiMrr  llr  .  826,139 

Carbuu  Ciit  OB  Kill w.iy.  «S,«M7 

I>ea.LMd  Anu'i.  Kr...  S8-,h77 

■ahs*  Park  Cttr  Rr  ■..  i  a.Mi 
jBaeilii^i    (lit-   A    Flirt 

Kei-                     .T 1134.766 

I»B«..                     ik 159,945 

LariLj  .  i-ark  A 

Paciuc  U>lir<.aa 1,500 

Omaba    A    Ki'pubUean 

TaUer  KaUirar 1,239,405 


•30,24(1 

a-VIOi) 

1,0.I2.4»» 

135,934 

162.310 
172,20 


•4.106 

7.140 

344.417 

32.833 

23.5?1 
12,135 


13-oi 
20-i9 
S3-6<J 
33-80 

14-5S 
7-05 


387  (/ilc.)l,U2  397'1» 
1,452,»0)       313,499    14-70 


724 


THE    CHKOJ^ICLE. 


[Vol.  LVin. 


OrotD  Eariiingt,  8,166-67       TtaroJ  Ytaro}  Deereane. 

Miles.  1893.  18tf2.         Amount.    Per  O. 

Oregon   short    Line  & 

UtaliNoitUernRy $5,861,634       $7,201,199  $1,339,565    18-60 

Oretton  Kiai'\  &  Navi- 
eatioii  Kalll-lues  ...       3,868,113  4,831,792     .963,679    1994 

■t.JosepUiSi  (irand  Jgl- 

sndKallroad I,005.f98         1.085.S13         80,114      738 

Kan.Ciiy  &  Om.  KB..  160,419  180.8e6        20,4Ud    11-31 

Ballna  &   Bouthwestern 

Railway 54,703  6l,52B  6.123    1109 

Solomon  Uii  11  road 123.430  178,650         55,220    80  91 

Union  PaciUo  Ueover  Se 

GaUR»ilw..y 3.510,963  4.135,241       624.277    1510 

Ft.  Worth  it  Ueu.  llty 

Kallwav 1,501.168  1,750,281      246,128    1116 

Onion  Paciflo  Lincoln  &. 

Colorado  Hallway 204.561  326.869        122,307    37-42 

Total  Operated  Llne8.$18.676,609    922,773,69<5    $4,097,0^6    1799 

Cent.  Br.  Un  Pae.  RR..  $971,199  $1,319,890  $318,391  26-40 
Leavenworth  Topeka  & 

Southwestern  Railway, 

One  Half 14.670  16,633  1,961    11-81 

Manhatlau  Alma  <%  B  ir- 

Ungame  Ry..One-Half.  21,789  20,631    {Inc.)  1.158  (715-62 

Montana  Union  Railway, 

One  Hall 384.055  532,921  143,366    27-94 

Central  Branch  and  one- 
half  interest  lines $1,392,015      $1,890,078       $198,063    26-35 

'  Total  Un.Pao.  System. $37,416,116    $15,025,176    $7,579,759    16-83 

While  the  earnings  of  the  entire  year  show  such  unsatisfac- 
tory resullB,  they  fail  to  indicate  the  full  extent  of  the  de- 
Eression  which  has  diminished  the  traffic  receipts  of  the  last 
alf  of  the  year,  the  relatively  satisfactory  earnings  of  the 
first  five  mooths  of  the  year  having  in  part  neutralized  the 
losses  of  the  last  iialf  of  the  year. 

For  the  purpose  of  showing  in  how  large  a  degree  your  rev- 
enues have  been  affected  during  the  last  half  of  the  year,  the 
following  statement  is  submitted  : — 

Gross  Earnings,        ^Last  Six  Months  of—,        . Decrease. . 

8,166-67  Miles.           1893.                 189-3.  Amount.          Per  Cent. 

Union  Division....  $6,956,320      $8,296,930  $1,341,009              1617 

Kansas  Dirision..      1,547,798         2,6^0,285  1.07-/,186              10-93 

l,eavenworlliBr..           38.48-2              Ab.-lil  6.745              14-91 

Cheyenne  Divloion        329,200           489,625  160,421              32-76 

ITotalD.  P.  K.T..   $8,670,802    $11,152,068     $2,581,266  22-54 


Qrott  Bamitms, 

Brighton  &  Bonld- 

er  Branch 

rarbou  Cut-Off  R'y 
Denver    l.eadville 

ifeGunulsnu  Kv.. 
Echo  &  Park  C.Rv. 
Juootion  City  &  P. 

Keara  y  Rv 

KaDsaa  Cen.  RR.. 
Laramie    N.   Putk 

4  Paciflo  RR.  .. 
Omaba  A  R.  Val- 
ley Riilwav.  .. 
Oregon  Short  Line 

AU.N'tth'ruRy. 

Oregon    By.    <St 

Nav.  E.  Lines. 

8t.  Jos.    di  Grand 

Island  RR 

Kan.      Ciiv     & 

Omaha  RR... 

SaUna.eS.W  Ry.. 

Solomon  Railroad. 

U    P.    Deliver   & 

Gulf  Eallway... 

Ft.      Worth      4 

Den.    t/y    Ey.. 

U.  P.    Lincoln    & 

Col.  Eallway.... 


,— ta»(  Six 
18J3. 

$14,920 
13.110 

272.342 
18,156 

62,104 
81,9Jl 

750 

573,237 

2,662.117 

2.012,603 

197,709 

70,153 
2S>)12 
62.839 

1.520.939 

713,290 

80,393 


Months  of-~. 
lo92. 

$12,771 
20,363 


. Peerease. > 

Amount.  Per  Cent. 

{Inc.)  $2,146  (/!«.)  16-80 
7,252  35-62 


584.0^7 
70,851 

85.101 
95,761 

119 

734,196 
3,909,365 
2.871,318 

603.171 

95,090 

34,929 

107,376 

2,250.813 

915,787 

213,480 


312.3.55 
21,C9i 

22.9H7 
13,730 


53-42 
30-62 


27-02 
14-38 


(7«e.)  630  (Inc)  526-88 


160,958 

1,217,247 

853,711 

105,765 

21.931 

9,017 

11,537 

729,879 

172,197 

133,086 


21-92 

31-90 

29-91 

17-53 

26-22 
25-82 
11-18 

32-13 

18-81 
62-31 


T.  Oper.  Lines.. 

$8,713,871 
$112,205 

$12,605,513 

$3,861,942 
$272,602 

30-61 

Cen.  Br.  U.  P.  Ey. 

$711,808 

38-14 

Leavenworth  To- 

peha&8  W.Ey., 

Ouehalf 

8.256 

7,571 

(/IK.)  685 

(Inc.)  9-05 

Manhattan    Alma 

&     Burlingame 

Ry.,  One-lialf.... 

11.304 

10,852 

(J>Mi.)  451 

(Ine.)  4-16 

Montana  U.    Ry., 

One-half 

175.467 

256,088 

80.621 

81-48 

Cen.    Br.    and 

One-half   Int. 

Lines 

$637,233 

$989,320 

$352,087 

85-5» 

Tot.U.P.Sy9tem.$l8.251,606    $25,04,ti,902    $6,795,296  27-13 

The  following  statement  has  been  prepared  for  the  purpose 
of  showiag  the  operations  of  the  companies  in  the  system 
during  the  past  five  years  : 


Statement  of  the  Income  and  Chasobb  fob  the  Tbabs  1889, 1E90,  1891,  1892  and  1893. 

Year  ending                     Average  Oross  Working  Surplus  Earn'gs,  Mtseelltneous 

Deeember  31.                    Mileage.  Earnings.  Expenses.  Taxes.  Taxes  Deducted.          Income.  Total  Income. 

1889 7,966-26  $40,941,063  02  $25,620,565  11  $1,59«.938  47  $13,723,55it  44  $628,030  21  $14,351,595  65 

1890 8,074  55  14.538.20164  30,635,027  24  1,563,208  28  12.339.066  12  l,0Sl,784  53  13,420,850  65 

1891 .8.147-98  44,006.73071  28,680,548  61  1.580,lil  29  13,715,730  81  1,694, 32<  61  15,340,05142 

1892 8,149-75  45,025,176  40  28,513,840  41  1.630, •<34  56  14.8^0,50143  1,616,349  67  16,496.85110 

1893 8.166-67  37.445.416  87  25,648,16129  1,637,554  31  10,159,398  24  1,000.682  11  11.160,080  3» 

Year  ending                                              Intrreston  United  States 

December  oV.                                                   Bonds.  Hinking  Funds.  Requirements.  Other  Charges.  Total  Charges.                 Surplus. 

1889 $9,333.918  77  lii907,9Hl  66  $1,155,007  69  $1,978,894  25  $13,375,83  4  37            8'7.i,7«3  28 

1890 - 9,604.49647  1.064,488  74  l,'i53,72311  l,9r3,17919  13,695.-0751  def.    275,036  86 

1891 10.191.6s2  24  1.087.900  84  1,293,-J30 14  1,702,20015  14,275,013  67           1.065.040  75 

1892 10,^44,043  55  1,093,239  17  1,358,133  52  1,131,677  8i  14,427.094  06           2.u«!).757  04 

1893 10,700,498  69  977.532  51  1,218,422  94  859,16715  13,755,92159  def.2,5»5,311  21 

The  following  statement  has  also  been  prepared  for  the  purpose  of  presenting  in  a  condensed  form  certain  statistical 
data  bearing  on  the  operations  of  the  last  five  years.  It  embraces  all  the  lines  included  in  the  preceding  statempnt,  except- 
ing the  Central  Branch  Union  Pacific  Railroad,  including  its  leased  lines,  and  the  half  interest  lines,  aggregating  47.5-90  miles : 

Trakspobtation  of  Fbeight  and  Passkngebs  and  Renewal  of  Bails  and  Ties,  Union  Pacific  System,  Kail  Limes  (a),  DuBtNo  the 

Yeabs  1889,  1890,  1891, 1892  AND  1893. 

„           J.          „             „  „    .  .                      Earnings                                                                         Earnings  RaUs  Ties 

Year  ending     Revenue  Tons  Freight  per  Ton  per  Passengers  Passenger  per  Passenger  Renewed—  Ren'ved— 

December  al.        One  Mile.  Earnings.                       Mile.  One  Mile.  Earnings.                  per  Mile.  Tons  of  Number  of. 

1889 2,057.141,359  $28,051,716  89  1-363  cents.  355.822.732  $3,590,<24  8S  2114  cents.  29,046  19^7  011 

1890 2,^30,147,013  30.330,900  11  l-3ol      ••  399,664,486  9,336,575  58  2-336      "  &1.0-22  1764.348 

1891 2,414.693,606  30,550,555  29  1-265      "  342,481, -60  8.484.226  68  2477      "  27.0-4  2  600.755 

1892 2.494,050,611  31.051,-237  60  1-245      "  351.909,299  8,439,6'23  61  2-398      "  32.413  2.-300  486 

1893 2,194,160,485  25,168,689  78  1-147      "  317,631,518  7,286,617  13  2-291     "  29,273  2;il8,368 

(a)  As  operated  from  Omaha,  St.  Joseph  and  Fort  Worth. 


It  should,  perhaps,  be  observed  with  reference  to  the  item 
"  Bails  Renew  ed — Tons  of,"  that  in  the  preparation  of  the 
statement,  which  in  this  particular  represents  the  aggregate 
returns  of  all  the  lines  in  the  system,  rail  renewals  are  fre- 
quently duplicated,  since,  under  ordinary  circumstances,  the 
new  and  heavier  rails  purchased  are  laid  in  the  track  of  the 
main  and  subsidized  lines,  the  rails  released  being  in  turn 
transferred  to  and  placed  in  the  track  of  auxiliary  lines. 

The  following  table  shows  the  amount  of  funded  and  float- 
ing debt  per  mile  of  road,  excluding  from  both  the  funded 
and  floating  debt  the  obligations  of  the  various  companies  due 
to  other  companies  in  the  system  (7,700-45  miles) : 

Funded  Debt  of  the  System  in  the  hands  of  the  Public 

(see  statement) if223,151,587  01 

Less  balance  of  corrent  resources  due  from  Individ- 
uals and  Companies  outside  of  the  System 1,685,295  98 

\  

^  $221,489,291 03 

^  Average  per  mile $23,763  16 

_  Shortly  after  the  receiverships  covering  the  various  proper- 
ties in  the  Unicn  Pacific  System  were  made,  representatives 
of  several  bond  issues,  and  the  Hon.  Calvin  8.  Brice,  Chair- 
man of  the  Senate  Committee  on  Pacific  Railroads,  acting  in 
behalf  of  the  United  States,  met  in  New  York  City.  As  a  re- 
sult of  the  conleretce  then  had  a  Reorganization  Committee, 
of  which  ihe  loUowing-named  gentlemen  are  the  members, 
was  formed  :  Hon.  Calvin  S.  Brice,  Mr.  A.  A.  H,  Boissevain, 


Mr.  Samuel  Carr,  General  Grenville  M.  Dod§e,  General  Louis 
Fitzgerald,  Mr.  Henry  L.  Higgiosou  and  Mr.  J.  Pierpont 
Morgan.  This  committee  subsequently  made  the  Hon.  (Salvia 
S.  Brice  its  Chairman,  and  thereupoa  appointed  a  sub-com- 
mittee, comprising  Mr.  J.  Pierpont  Morgan  (Chairmao),  Mr, 
A.  A.  H.  Boissevain,  General  Louis  Fitzgerald,  and,  ex  officio, 
Hon.  Calvin  S.  Btice,  to  which  sub-committee  the  more 
active  part  of  the  work  in  hand  was  contided.  Tue  commit- 
tee has  established  oflices  at  No.  80  Broadway,  N.  Y. ,  and  has  ap- 
pointed Mr.  L.  M,  Schwann  and  Mr.  W.  E.  Glyn  its  secretaries. 
Ic  is  now  actively  engagtd  in  an  attempt  to  readjust  the  debts 
of  the  system  so  that  the  annual  charges  L.ay  be  brought 
safely  within  its  earning  capacity.  The  deot  due  to  the  Uoited 
Slates,  involving  from  many  points  of  view  the  most  difficult 
feature  io  any  plan  of  reorganization,  has  been  the  subject  of 
frequt-nt  oonterences  on  the  pare  of  the  Senate  Committee  on 
Pacifij  Railroads  and  the  Reorganizatioa  Committee,  but  no 
statements  regarding  the  progress  of  the  negotiations  can 
well  be  made  in  this  report. 

The  principal  of  the  debt  due  from  the  Union  Pacific  Bafl- 
way  Co,  to  tne  United  States  is  payable  as  follows  :— 

November  1. 1895 $610,000 

January  1. 1896. .' 1,440,000 

/  February  1,  1896 4,329.000 

January  1.  18  7 (j,ti40,000 

-.launary  l,  IH98 „ I7.3i2.512 

Uanuary  1, 18»9 3,157,000 

Total $33,539,512 


Aran.  28,  1894.  J 
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In  thU  coDPf  ction  attention  U  directed  to  the  report  of  the 
OoTemmeDt  Directors  of  your  company  to  the  Honorable  the 
Seoetary  of  the  Inteiior,  dated  August  30,  1893,  a  copy  of 
which  appears  as  an  appendix  to  this  report.  In  discussing 
the  approaching  maturity  of  the  subsidy  debt,  the  Uovern- 
ment  LHrectors  urgently  renew  the  recommendations  of  their 
predec«s-or»  that  "-it  i»  for  the  interest  of  the  Ojvemmeat 
and  of  the  company  and  of  the  communities  whi;h  this  i;reat 
railroad  serves  to  make  a  prompt,  just  and  complete  adjust- 
ment of  the  financial  relations  between  this  company  and 
the  United  Sutes." 

The  Receiveta.  since  qualifTinic  as  such,  have  applied  the 
fanda  coming  into  their  hands,  after  first  obtaining  the  nec- 
eacary  authority  from  the  courts  of  their  appointment,  in  dis- 
charging such  inten^st  obligations  as  in  their  view  were  fairly 
earned,  or  the  payment  of  which  was  absolutely  essential  for 
the  presemtioD  of  the  System.  The  following  interest,  sink- 
ing fund  and  other  fixed  obligations  of  the  System  appertain- 
ing to  the  jear  1893.  not  including  the  amooots  due  to  com- 
panies within  the  System,  have  not,  boweTer,  been  included 
in  the  petitions  fiUd  under  any  of  the  seTeral  receiver- 
ships:— 

DUB  XOTEXBBa  I,  1893. 

TTalca  P*clSe  Sallwiy  Collateral  Trust  «>■■ 

Uaiea   Psclfle   Railway    Collateral    Trust    4>ta,   einklnK 

FBitd 

Kaasa*  Fartfle  Ksllwaj  L»aTrDworth  Branch  7s... 

AlehlMD  Colui  ado  A  PidBc  Railroad  6*  

AteklaoD  Jewrll  County  A  Weaiera  Ballroad  6s 

Cki(o*a  Cunon  Kaltvar  &•       

Deavor  Texas  *  rori  Worth  Ballroad  Bs —  

Dcaver  Texu  *  Fort  Worth  Railroad  FniMlcd  tatereat  Ba. . . 
OrrfOB   Railway  *    Xa*i(at>on  Flrrt   MortcaC*    Blakiac 


..  $40.312  50 


,040  00 
525  00 
,OftO0O 
,130  00 
AOOO 
,026  CO 
,150  00 


30,000  00 


•S7.4S0  00 
138.740  00 
«,«'&  OO 
*I4.^7.^00 
104,650  00 


«5O,4»O0O 

7.035  00 

37.U37  50 

1S.F00  00 

70  00 

1»1.777  ftO 

173  00 

50  00 


ODS  Dscnaaa  I,  I89S. 
Oaisa  Pads*  Railway  OoUataral  Tnut  Five  per  eeat 

aiahlaaraod 

Vnt  Wonb  *  VrttjtT  Railway  <a  

Jaaettoa  city  a  Wttt  Kearoer  Railway  Bs 

Oivgea  Railway  a  Xsil«atioa  Coosoildatod  So 

Oaloa  PacUe  Ucaver  a  Goir  C«BaoUdat<4  5* 

DtTB  JAiniABT   1,  IB94. 

UBim  ParUlo  Railroad  CoUaleral  Tmat  Six  per  eeat 
ataklDicruDd       .,.„. 

Colondii  Oatral  Railroad  7a 

Kaoaan'I'T  a  i 'uahja  Kallrnad  5« 

LesTriiKriitb  Topeka  a  rioolhwMteni  Baflway  4a  (aoai^ 
anietdi .^.... 

Oaakaa  lt*pnblio«o  Vallei  Railroad  7s 

Oteaea  Rallwar  a  .taTlgstloa  Divtdesd 

PaallaDdle  Rtilway  Ba 

'  aaea  da  acaa  Railroad  Ba....^ .......m.  .......... 

TMal  „.«- - 91.936^37  SO 

Tk«  nrecrdirg  statement  includes  the  interest,  sinking  fun  d 
and  otner  fisetl  obligations  of  ihe  coakpanies,  the  prowriies  of 
wUeh  an  severally  in  iha  hands  of  MeNCS.  S.  H.  H.  Clark 
•■4  others,  Rcceivtrs,  Mr.  Frank  T^niDball,  Receiver,  and 
Mwsts.  Morgan  Jones  and  John  D.  Moora,  Receivers;  tut  as 
the  properties  in  the  bands  of  Mr.  Frank  Trumbull  and 
Messrs.  Jones  and  Moora  have  gcserally  been  looke<l  upon, 
opoo.and  are  looked  npon  in  this  rraort.sa  constituent  mem- 
bm  of  the  Union  Pscinc  System,  it  nas  been  thought  best  to 
•at  oat  in  detail  all  the  obligationa,  the  payment  of  which  is 
atjpcesent  invdvrd  in  nncertainty. 

On  page  bS  of  the  paatpblet  report  will  again  be  found 

•  sialein«nt  showing  the  operated  railway  milesge  in  the 
States  and  Territories  into  or  through  which  the  lines  of  the 
Union  Pacific  System  ezteocL  From  this  statement  it  will  ba 
■tan  that  ibe  operated  nileaga  of  all  the  railway  lines  in  the 
Slatea  referred  to  aggrrftatad  in  1870,  S,M»  miles :  in  1880, 
U.m  nibs,  and  in  1800, 16.908  miles. 

A  statement  showing  tiM  population  of  such  Sutes  snd 
Tarriloties  is  also  again  aahaittcd  [pace  5S].  During  the 
psrioda  refcf  red  to  the  popolation  at  these  Stales  and  IV  rri- 
torisa,  which  in  1870  aggregalcd  1,684,060,  had  increased  in 
torn  to  3.940,844.  and  toMOO  to  6,4»,6SI. 

Follow  iog  the  statemeata  abore  referred  to  will  be  found 

•  statement  [pace  54]  sho>whic  the  popolation,  according  ti 
Uia  ocnsnsfs  of  1870, 1880  and  1800,  of  a  few  of  the  towns  and 
cities  situated  along  the  liars  of  your  system. 

la  the  preparation  of  many  of  the  statements  included 
vHhin  this  report,  the  tcchniosl  distinctions  as  to  the  custody 
of  property  wbicb,  mdcc  soma  dreomaianoes,  would  be  nee- 
have  not  beta  obacrwed,  since  the  ptimarr  object  has 
to  present,  whaa  poiaibte,  aoeh  partfamlars  relating  to 
ty  and  inreslmcBta  aa  wotild  snow  the  ownenhip  or 
of  the  varions  eomp— tea  therein  without  regard  to 
the  fact  that  a  part  of  snob  property  and  inTcatments  is  held 
hf  the  Receivers  of  such  railway  companies.  So,  too,  it  haa 
Maa  tbooght  beat  to  stale  the  accounts,  the  annual  returns, 
•10.,  crnerally,  as  it  Bacelssis  for  Ihe  respective  propertiea 
1  within  the  Union  Pacific  System  nid  not  been  ap- 
t  within  the  year.  In  thiu  presenting  the  operations 
ii,  aad  the  obligationa  iacumd  within,  the  year,  as  well  as 
tha  auna  due  oa  aeeoanis  stated,  or  otherwiite  apparently  pay- 

ekitsbOBld  be  understood  that  tbe  statements  have  no 
macforoe  upon  the  Receivers,  and  are  altogether  suhject 
to  suoa  settlements  as  may  be  made  under  the  respective 
4«anWas.  NatanUIr,  in  the  almioi'itration  of  tni^u  so 
■WBadoanpilcated  in  their  rhararter,  occasional  qiiea. 
I  leapMliag  tbe  oblisatiooa  of  certain  of  tbe  corporations 
whose  operattoaa  are  ioclodad  wtthia  this  taport  will  nrjso, 
hat  it  is  believed  that  theaboraaBathodof  pmantation  atrords 
Ike  largest  pnsibla  aisasorf  of  oonranienee. 


The  following  statement  shows  the  result  of  the  year's  oper- 
ations, in  comparison  with  the  preceding  year,  in  an  extended 
form: — 

THE  UNION  PACIFIC  STSTBOI. 


M8in.T  or   nxAMCiAL 


OPBRATtONS  FOR  TUB 

(cents  omUtedl, 


TEARS  1393  km  1893 


8,166  67  MUtt. 

1898. 

1892. 

Inc.  or  Dee. 

IKCOMB. 

Manti»g»— 

S 

• 

• 

Uoesoperatedfrom  Oinahs,St 

JoMpb  sod  Fort  Worth 

CenUal  Boh.  Union  PMldo  BR. 

36,053,401 

43,139,098 

0. 

7,081,696 

971,499 

1.319,8  JO 

D. 

348,391 

Leav.  Topeka  A  SouUiweatern 

14,670 

16,635 

n 

1,964 

Haobat.  Alma  it  Borlloiraine 

21.789 

2'>,63l 

I 

1,158 
148,866 

HODUDS  Union  Ry.,  Ooe-balf. 

Total  Earn,  of  the  87«tcm. 

Operattng  Srpenac*— 
Line*  operated  num  OBaba,8t. 

384.059 

632,921 

D. 

37.445.41fi 

45.025.176 

D. 

7,579,759 

Joseph  and  Fort  Wortb 

Ontrsl  Bob.  Unlnn  Psclfle  RR. 

24,508.8<>4 

27.216,237 

D. 

3,707,353 

783.854 

839,810 

U 

41,956 

Lear.  Topeka  A  Southwestern 

Railway.  Ooe-half {        29,7461        33,003 

0. 

3.356 

Maahat.  Alma  &  BorllDgame, 

Railway.  One-half '        31,382!        27,532 

I. 

3.850 

Ifontasa  IJnion  Ry.,  One-half. 
Total  Bzp.  of  the  SystMn.. 
AiryiHS- 

294,996 

412,267 

1>. 

117,661 

9«,648,4a4 

88.513,840 

D. 

3,865.376 

Ltoes  operated  from  On  aba. 

8t  Joseph  aod  Port  Worth.. 

11,544.516 

15,918.860 

I>. 

4,374,344 

Ceatral  Beb.  Union  >>aolflc  RR 

187,645 

494.080 

I). 

306,435 

Leal.  Topeka  ±  SoQthweaterD 

Railway.  One-half 

def.  15,079 

def.  15,367 

I 

398 

MaDhat.  Alma  *  Barttntame 

Railway.  Ooe-balf 

dec    9,593 

def.    6.901 

D. 

3.691 

lioDtaoa  Union  Ry..  One-half. 
Tslal  Borpk  ef  the  System.. 
-^                            * 
Uses  operated  fnjm   Omaha, 

89,459 

120,663 

I>. 

81,304 

11,79e,9SS 

16.91 1.83ft 

D. 

4.714.888 

Bl.  Joseph  aad  Port  Worth.. 

1,549.274 

1.548,742 

a 

488 

Central  Boh  Uotoa  PaelBo  RR. 

77,661 

70,166 

I. 

7,484 

Lear.  Topeka  A  Soathweatero 

Rllway.  One-halt 

4,016 

3,475 

I. 

541 

Manbat.  Alma  A   narllnirame 

Hallway.  One-hsir.     . 

4,066 

4,248 

I>. 

181 

Montana  Uoloo  Rr-,  Ono-half . 
Total  Tazea  of  tbe  Byateio . 

Llsss  eperatsd  fiom  Omaha, 

S.5S5 

4,202 

I>. 

•06 

1.6S7.!^^4 

1,630.884 

I. 

•,719 

St.  Joaeph  and  Furt  Worth.. 

9.99«,f43 

14,370.118 

0. 

4,373,976 

Central  B«b.DBloB  paeiao  RR. 

109,983 

433.913 

D. 

31S.939 

Lrav.  Topeka  *  foaibwestem 

Railway,  Oae-kair 

def.  19,092 

def.  18,S4I 

D. 

•4» 

Maobat.   Alma  a  BiirllnKsme 

Railway.  Ooe-balf 'def.  13.659 

def.  11,149 

0. 

2,810 

Moalaaa  Union  Ry.,  One-haU. 

TM.  Bar.  Kara,  of  tha  9ys. . 

tnomtB  raoH  Ora.  Bodbcbs. 

83.933 

116,461 

I>. 

•0,5a7 

10,IS».S98 

14,8'40.501 

D. 

^731.100 

atdeettbeayataB  

a«0,444 

•44,444 

n. 

184,000 

iDtrrrat  on  Clnk.  Pnod  Mort. 

El(ht  p.  e.  Booda  paid  by  the 

Tmatee  tbereaoder 

89,9a(] 

a 

99.990 

latareat  on  Kaoaaa  Paa  Ooaa. 

B<iida  paid  I17  Ibe  Tmataea 

tharsobder 

320.000 

0  486,380 

D. 

866,330 

Otsaoaatand  InUrrat 

94.801 

6£S8«I 

D. 

13,927 

•.671 

14.2Sa 

u 

5,558 

Moatana   Union   Railway  Oow 

Rental.  Oaebalf 

41.881 

48,911 

D. 

SO 

Tot.  Inc.  from  oth.  sooroes. 
Tatal  laaooie 

8.382 

•4.383 

0. 

46,000 

1,000.682 

1.616.S«9 

D. 

615,667 

11.1  •0.080 

I6,49e.«51 

D. 

5.386,770 

CaaaaasL 

10,700,498 

10,84t,0ta 

D. 

148,645 

BInklBs  Paad  Rsqalrsneals .. 

977.582 

1.093.339 

D. 

115,706 

United  states  BaaalisaMsU  . 

1,318,422 

1,358,134 

D. 

139,710 

Ry.  a  Hav.  alock  afloat 

600.810 

597.999 

L 

3,310 

North.  PaelBe  Term.  Co.  Int. . . 

118,009 

118,*30 

D. 

310 

FrsaaISM  oa  Bonds  porehaasd 

4,174 

•7,337 

111,331 
68,072 

D. 
D. 

107,049 

taad  BxpsaaMk  irDion  i>lv.... 

25.735 

Land  Tales.  Union  UlvUlon... 

8.314 

62,783 

I). 

90.468 

Prefltaod  I.n«B . 

84,389 

69,148 

D. 

30,803 

Loaa  In  Operation  of  the  Oreg. 

Ry.  a  Nat.  Water  Uaea 

Tout  Charfes 

61.481 
18,755,921 
X59V841 

11S.S34 

0. 

53,053 

14.427,094 
42.069,797 

D. 

671,173 

Balanee.  Oeflelt(c) 

D. 

(•)  4,665,598  1 

n  Of  tbla  am-mnt  •S01.970  was  derived  from  land  aalea  and  $184,- 
800  was  dsTtvsd  from  lotereat  oolleotsd  on  bonds  held  in  tmat  and 
paid  over  la  the  eompany  tiorsaaat  to  the  tanns  of  the  l>>oaolldated 


f€l  BxelndlOB  In  liotb  yearatha 


sustained  by  companies  within 


ttaa  Byatam  In  tbe  aalea  of  oollstaral  held  as  security  (or  the  Three 
Tear  Notes. 

(If)  Balaaee  of  loooms. 

m  Dsersaaa  la  Vet  Ineoms. 
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PHILADELPHIA  &  READING   RAILROAD 
COMPANY. 

SUPPLEMENTAL  REPORT  OF  J03EPH  8.  HARRIS. 
PRESIDENr  AND  RECEIVER,  AND  REPORT  OF 
STEPHEN  LITTLE. 


Beport  of  Josepb  8.  Harris,  President  and  Receiver. 

Philadklphia,  April  19, 1894. 

In  the  report  fiubmitted  to  the  annual  meeting  of  stock- 
holders of  the  Philadelphia  &  Reading  Railroad  Company, 
upon  the  8th  day  of  January  last,  mention  was  made  of  the 
fact  that  soon  after  the  present  management  assumed  direc- 
tion of  the  affairs  of  the  Reading  Companies,  the  accouating 
oflBcers  had  been  directed  to  prepare  statements  showing  the 
business  operations  and  changes  in  the  financial  status  of  the 
Company  since  the  reorganization  of  1888  ;  but  that  the  pub- 
lication, which  would  otherwise  have  been  made  in  the 
summer  of  1893,  had  been  delayed  by  reason  of  the  fact  that 
Mr.  Stephen  Little  had  been  permitted,  at  the  request  of  the 
New  York  committees  of  bondholders,  to  make  an  independ- 
ent examination  of  the  books  ;  and  it  was  added  that  it  was 
hoped  that  the  reports  could  be  published  before  the  end  of 
March.  Their  completion  has  been  somewhat  delayed,  but 
in  view  of  the  extent  and  complexity  of  the  business,  and  of 
the  elaborate  chiracter  of  the  statements  submitted,  it  will  be 
apparent  that  the  accountants  have  exercised  due  diligence 
in  ihfir  preparation.  They  furnish  a  complete  record  of  the 
results  of  the  business  of  the  Company  since  the  reorganiza- 
tion of  1888,  and  give  the  particulars  of  the  additions  made  to 
the  assets  and  liabilities  of  the  Company  during  that  period. 

They  are  very  voluminous,  and  their  preparation  has  en- 
tailed an  immense  amount  of  labor  upon  the  accounting  force 
of  both  companies.  It  is  believed  that  they  will  supply  the 
security  holders  with  complete  information  upon  every  point 
of  importance  in  connection  with  the  history  of  the  Company 
during  the  last  five  years,  and  its  present  condition.  When 
reorganization  under  the  plan  of  December  14th,  1886,  was 
completed  in  the  beginning  of  1888,  a  careful  examiaation  and 
re-valuation  of  the  assets  was  made  by  a  committee  of  the 
board  of  managers,  and  the  accounts  were  revised  and  adjusted 
under  the  supervision  of  an  expert  appointed  by  the  mortgage 
trustee.  This  constitutes,  therefore,  a  natural  starting  point, 
and  the  statements  now  submitted  will  show  what  disposal 
was  made  of  the  assets  left  in  the  treasury  of  the  Company,  or 
subject  to  its  control,  for  the  purpose  of  providing  for  the 
acquirement  of  new  properties,  and  the  improvement  and 
equipment  of  its  railroads  and  mines.  Heavy  losses 
resulted  from  the  leasing  of  the  Lehigh  Valley  Railroad 
Company,  and  from  the  purchase  of  the  shares  of  the  Boston 
&  Mame  and  New  York  &  New  England  Railroad  Companies, 
and  some  of  the  additional  properties,  acquired  since  reorgan- 
ization, are  not,  in  themselves  remunerative,  but  by  reference 
to  the  Income  Account  it  will  be  seen  that  the  gross  receipts 
have  increased,  so  that  the  total  of  $30,537,875  78  of  1889  has 
grown  to  $24,155,f^95  33  in  1893.  It  is  true  that  the  rentals 
and  interest  have  aleo  increased,  but  the  sum  remaining  after 
making  these  payments  grew  from  $1,941,962  23  in  1889  to 
$3,688,953  04  in  1892.  In  1893  the  payments  for  equipments 
amounting  to  $1,468,890  31,  and  for  improvements  including 
those  at  Broad  Street  and  Lehigh  Avenue,  which  amounted  to 
$225,896  36,  were  charged  against  income,  although  the  ex- 
penditure for  these  purposes  was  extraordinary,  as  there  were 
no  other  resources  out  of  which  to  pay  them.  Deducting  these 
payments  from  the  sum  remaining  after  the  payment  of  rental 
and  interest  leaves  a  balance  of  $1,888,101 85  for  1893.  Like  pay- 
ments must  continue  to  be  made  until  the  complete  retirement 
of  the  Car  Trust  Certificates  and  Equipment  note?,  and  in  con- 
sequence of  the  appropriation  of  practically  all  the  securities  of 
the  Company,  it  will  be  necessary,  in  the  future,  to  continue 
to  charge  expenditures  for  betterments  and  improvements  to 
Income  Account,  as  is  expressly  authorized  by  the  terms  of 
the  Income  Mortgages.  At  the  same  time,  it  is  proper  to 
recognize  that  the  payments  upon  these  accounts  during  the 
last  year  wt  re  exceptional,  and  thatwhen  the  equipment  shall 
have  been  paid  for  it  is  to  be  hoped  that  the  amount  re- 
quired for  this  purpose  will  no  longer  be  in  excess  of 
what  is  usual  in  other  Companies.  It  is  proper,  also, 
to  state  that  the  present  management  found  that  the 
methods  of  accounting  in  the  Reading  offices  were  ac- 
cording to  the  most  approved  modem  standards.  Every 
check  and  safeguard  which  experience  has  suggested  was  and 
is  in  force,  and  a  close  and  careful  supervision  was  and  is  ex- 
ercised over  all  purchases  and  disbursements,  and  over  the 
custody  and  distribution  of  materials  and  supplies.  There 
was  considerable  laxity  in  the  giving  of  credits  and  making 
collections  in  the  sales  department  of  the  Coal  &  Iron  Com- 
pany, but  this  has  been  rectified,  and,  in  general,  the  account- 
insr  departments  of  both  companies  are  in  a  satisfactory  con- 
oidon.  The  report  of  Mr.  Little  is  a  valuable  confirmation  of 
this  opiniun,  as  it  is  based  upon  a  minute  personal  examina- 
tion of  the  books  and  intimate  personal  intercourse  with  the 
accounting  forces  of  both  Companies  during  a  period  of  sev- 
eral months. 

It  was  assumed  that  the  two  sets  of  accounts  could  be 
blended  together,  so  as  to  make  it  unnecessary  to  present 
more  than  a  single  statement,  but  they  have  been  made  up 
upon  such  entirely  distinct  lines  that,  after  careful  consider- 
ation, it  was  concluied  to  present  the  results  of  the  two 
investigations  separately,    Tne  fact  that  Mr.  Little  felt  it 


necessary  to  make  a  tborou  i^h  and  exhaustive  examination 
for  himself  from  the  beginning,  and  that  be  has  adopted 
somewhat  different  classifications  of  the  assets,  and  that  a» 
the  result  of  suih  investigation  there  is  a  substantial  coin- 
cidence between  him  and  the  Comptroller  of  the  Company 
in  respect  to  the  assets  and  liabilities  of  the  Company  as  they 
existeid  on  November  30,  1893,  and  absolute  agreement  as  to 
the  income  reported  from  year  to  year,  renders  the  result  of  his 
work  peculiarly  satisfactory.  In  his  compilation  of  the  figures, 
he  has  insisted  upon  dialing  with  every  account  in  the 
books.  Thus  items  which  were  purely  book-keeping  entries 
and  which  had  been  discarded  by  the  Comptroller  as  not 
affecting  the  actual  results  of  the  business,  are  included  by 
Mr.  Little  in  his  schedules.  Thus,  for  example,  he  has. 
charged  against  the  cost  of  the  road  the  discount  upon  the 
deferred  income  bonds  amounting  to  $17,897,663  21,  whereas 
these  bonds  have  been  carried  upon  the  books  of  the  Company 
at  the  actual  amount  of  cash  received  in  payment. 
So,  too,  in  the  case  of  the  Phitadeld'iia  &  Northern  Railroad 
Company,  he  has  included  upon  both  sides  of  the  account 
the  nominal  value  of  the  shares  of  the  Company,  though  the 
scheme  for  its  construction  was  abandoned  and  the  Company 
exists  only  upon  paper.  A  still  mire  important  difference, 
perhaps,  is  that  Mr.  Little  prefers  to  present  the  Balance 
Sheets  of  the  Railroad  and  Coal  &  Iron  companies  sep- 
arately, whereas  the  Comptroller  presents  joint  Balance 
Sheets,  eliminating  the  indebtedness  of  one  Company  to  the 
other.  For  the  purpose  o(  the  examination  which  was  in  - 
tendeid  by  Mr.  Little,  the  methods  pursued  by  him  were  un- 
doubtedly correct  and  possibly  preferable,  whereas  for  the  in- 
formation of  the  stockholders  and  creditors  of  the  Company,, 
it  is  believed  that  it  would  be  better  to  adhere  to  the  systeov 
which  the  Comptroller  has  pursued.  The  discrepancies  in 
themselves  are  of  no  practical  consequence,  and  upon  the  all 
important  question  of  revenue  the  two  accountants  are  in  ex- 
act accord. 

It  may,  indeed,  be  justly  said  that  the  chief  value  of  these 
accounts  consists  in  the  fact  that  nothing  of  importance  wa» 
found  which  had  not  already  been  brought  to  the  attention  of 
the  stockholders  and  creditors  in  the  annual  reports  of  the 
Corapanv  ;  though  a  comprehensive  statem'^nt  of  this  char- 
acter will  prove  both  interesting  and  instructive.  For  the 
purposes  of  reorganization,  however,  and  as  a  m?a3ure  of  the 
present  value  of  the  securities  of  the  Company,  the  only  in- 
formation of  practical  importance  is  that  which  is  to  be  found 
in  the  statement  of  the  net  incoma  and  fixed  charges,  and  of 
the  assets  available  for  the  payment  of  the  floating  indebted- 
ness. 

For  the  last  quarter  of  a  century  the  maintenance  of  the 
integrity  of  the  Reading  System  as  a  whole,  and  the  preser- 
vation of  the  franchises  of  both  the  Railroad  and  Coal  & 
Iron  companies,  so  as  to  develop  and  operate  the  properties- 
of  both  Companies  to  advantage,  have  been  regarded  as  of 
cardinal  importance  to  all  interested,  either  as  creditors  or  as 
stockholders.  No  inventory  and  appraisement  of  separate- 
items  are  of  any  importance,  except  so  far  as  a  statement 
of  these  assets  may  give  an  assurance  of  the  permanence 
and  growth  of  the  income,  unless  it  is  proposed  to  sell 
the  property  in  parcels,  and  such  a  method  of  realizing  its- 
value  has  never  been  seriously  proposed.  In  fact,  by  the 
ninth  article  of  the  General  Mortgage,  of  January  3d,  1888,  it 
is  provided  "the  Railroad  Company  and  Coal  Company  for 
themselves  and  for  all  persons  and  corporations  lawfully 
claiming  through  or  under  them  respectively,  or  who  may  at 
any  time  become  holders  of  liens  junior  to  the  lien  of  this 
mortgage,  hereby  expressly  waive  and  release  all  right  to  have 
the  mortgaged  property  marshaled  upon  any  sale  thereof 
under  the  provisions  of  this  mortgage;  and  the  trustee  here- 
under and  any  court  in  which  foreclosure  of  this  mortgage  is 
sought  shall  sell  the  entire  mortgaged  and  pledged  property  of 
every  description  in  each  case  as  a  whole;  subject  to  the  right 
of  a  majorioy  in  interest  of  the  holders  of  the  bonds  hereby 
secured  then  outstanding,  by  requisition  in  writing,  to  direct 
the  trustee  to  sell  said  properties  in  such  parcels  as  they  may 
deem  best." 

This  provision  is  the  best  evidence  of  the  opinion  enter- 
tained by  all  concerned  in  the  reorganization  of  1888,  as  to 
the  proper  manner  in  which  to  deal  with  the  property,  in 
case  it  should  prove  necessary  to  sell  under  foreclosure  ;  and 
the  concessions  at  that  time  to  the  holders  of  the  securities  of 
the  Susquehanna  and  Schuykill  Canal  companies,  and  other 
unproductive  propertips.  were  only  made  because  of  the  value 
attached  to  the  preservation  of  [the  franchises  and  of  the  unity 
of  the  system. 

It  is  thus  manifest  that  any  plan  for  the  reorganization  of 
the  affairs  of  the  R-'ading  Companies  must  be  based  upon 
the  maintenance  of  the  property  as  an  entirety,  and  as  a  go- 
ing concern  ;  and  this  being  so,  it  is  essential  that  provision 
should  be  made  for  : — 1st,  the  payment  of  the  interest  upon  the 
general  mortgage  bonds ;  2d,  the  payment  of  the  habiltie» 
incurred  in  the  purchase  of  equipment ;  and  3d,  the  fundinj^ 
of  ttie  floating  indebtedness,  including  the  receivers'  certifi- 
cates. 

Tne  minor  or  incidental  difficulties  arising  out  of  the  acqui- 
sition of  the  control  of  other  companies   have  all   been  ad- 
justed with  the  exception  of  those  caused   by  the  guarantee 
upon  the  bonds  of  the  Philadelphia  Reading  &  New  England 
Railroad  Company. 

In  the  last  annu  il  report  the  hope  was  expressed  that  aa 
arrangement  could  be  made  whereby  the  bondholders  of  the 
Philadelphia  &  Frankford  Railroad  Company  would  advance 
the  money  to  finish  the  ro«d  in_an  economical  manner  ;  and 
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it  so,  aod  if  permission  could  be  obtained  from  the  United 

States  Court  for  that  pur(>0(te,  the  Heading  Company  would 

«ater  into  m  contract   with   the    Philadelphia  &  Frankford 

Oomp  any,  makiog  such  divL'ion  of  the  rovenues  arisini;  from 

aad   out  of  the   operation  of   the  road  as  would  provide  the 

nterest  on  the  whole  ejcpecditure  for  the  conatructioa  of  the 

oad. 

Shortly  thereafter  such  an  arrangement  was  made  and  it  is 
baliered  that  the  road  will  be  completed  by  tlie  first  day  of 
July,  18M.  and  that  it  will  not  only  furnish  a  valuable  con- 
nection but  that  it  will  be  aelf-aupportiog,  and  thus  relieve 
tha  oonpany  from  any  loss  upon  iisxuaranteeof  the  principal 
and  interest  of  (SOO.OGO  of  first  mortgage  bonds. 

Attention  was  likewise  called  to  the  first  mortgaKe  bonds 
ot  the  Lancaster  Sc  Beading  Narrow  Oauge  Railroad  Com- 
pnny,  amounting  to  $310,000.  wbicfa  matured  July  Ist,  1893, 
and  were  guaranteed  by  the  Beading  Company.  Since  then 
a  baaia  ci  an  agreement  has  been  reached  with  the  committee 
of  boadhoMara  which  is  hoped  will  settle  all  questions  arising 
oat  o(  thia  guarantee.    The  interest  is  to  be  reduced  to  fire 

ST  cent,  and  this  amount,  it  is  estimated,  can  be  earned  by 
e  company. 

Beference     waa     also     made    to   the     removal    of    the 
grade    croaiings    on    Broad   Street    at    Callowhill    .Street, 
which    had    Men    made    one    of    the    conditions  of    the 
munioiiial    ordinance    of      December     Mth,    1890,    which 
grantea    permiasion    to    oooatmct    the    terminal   railroad. 
The  plan  which  had  bean  oontampiated  at  the  time  of  that  or- 
dinance ioTolved  the  elemtion  of  the  grade  of  Broad  Street 
about  18  feet,  and  was  nnsatiabelory  to  the  city  anthoritiea 
and  to  the  public.    There  had  been  conata nt  negotiationa 
with  the  Biayor  upon  this  subject  from  the  time  of   the 
appointment  of  the  ReceiTers,  and  it  waa  regarded  as  of  para- 
monot  importance  that  the  croasings  at  the  poinia  designated 
should  be  made  in  soch  a  manner  as  to  ultinataly  lead  to  a 
removal  of  all  the  grada  emsaiDga  on  Willaw  Street  and 
P^nosylrania    Arenne    from    Thirteenth   Street   westward. 
The  guarding  and  maintenance  of  thcae  grade  croasings  have 
been  a  soorce  of  considerable  expense,  and  their  removal  is 
important  both  to  the  public  and  to  the  company,  but  the 
company  wooJd  hare  preferred  to  join  in  the  oonairaction  of 
•a  elevated  railroad,  as  affording  an  easier  meana  of  commu- 
nication with  the  large  indnatrial  eatabliahmettts  which  have 
grown  up  along  ita  line.    This  project  waa  not  acoeptabia  to 
the  city  sothorities,  and  Anally  an  agreement  waa  reached 
wherebr  the  city  is  to  nndertaie  to  CDaage  the  grade  of  our 
railroad  and  lower  the  tracks  so  as  to  permit  the  streeta 
which  CToas  it  to  be  oarri*d  OTeihead  and  to  rtatore  or  make 
new  CO— ectkM  with  all  of  the  iadtistrtal  flrtnbUthmenu 
along  the  Use  of  the  road,  and  to  plaoe  ttaa  eoaspany  in  sub- 
■tantlaUy  the  same  condltioa  for  the  tiaaaaattoa  of  biMi- 
aaaa  aa  before  the  work  beglsa,  giring  as  parmiarion  to 
oocnpy   the  snrtaoe    of    certain    eontigaoaa    straeta    for 
the  moTement  of  oar  trains  while  the  work  ia  in  progress. 
The  company  os  ita  part  andertakeato  repay  the  dty  one-half 
of  the  intarast  npco  the  amoant  of  the  loan  made  necessary  to 
pionda  the  meaae  for  tha  eonatmetion  of  the  work,  not  to 
'  11,000,000,  and  to  npnr  ooc-hnlf  of  the  l.on.   not 
ling   •0,000,000.  ia  anatial  taataloMDta,  beginuioic  ten 
years  from  the  data  of  tha  loan.    The  astimntOB  for  the  work 
fall  somewhat  short  of  10,000,000,  bm  amuuiiiig  that  that 
amoant  will  be  raqoirad  and  that  the  ciqr  can  borrow  tiie 
money  at  not  i  iraadiiig  8  or  S^  parosat.  thia  will  inr  >lve 
an  additional  aoaoal  ps^nant  of  tram  |M,O00  to  tl05,U00. 
which  must  be  added  to  the  estimate  of  tha  Axad  cbargea  of 
the  company.    Aa  aa  oOsst  to  this,  howerer.  the  oompaay 
will  save  a  eooaidarable  annual  expeaditore  by  diapenstof 
with  orosaiiHt  watefamaa  and  will  alao  gain  by  tha  qmckened 
morement  of  iu  traina.    The  annual  payment  of  $130,000  a 
7«ar.  beginnmg  at  the  axpiratiaa  of  ten  yaaia,  need  not  now 
ba  taken  into  a  -ooaat.    The  nght  of  Uie  city  to  increase  ita 
fnaded  indebtedness  is  disputed  and  a  bill   in  equity  to  ra- 
■tiain  the  iatae  of  tha  pronceed  loan  has  bean  filed  and  Is  now 
pending  in  tha  SapraBaObart  of  thaSlatak 
__Tbe  fact  waa  aha  stated  that  pcaaasalim  of  the  railroad  of  the 
Philadelphia  Beaming  A  New  England  BaUraad  Cnnpsny  tiad 
barn  aorrendrred  to  a  receirer  appointed  by   the  New  York 
eoort  on  tha  19th  djy  of  Aogost.  IMS. 


At  tU  time  the  plan  of  read  jostmeot  of  May  >7, 1808,  was 
submitted,  ihia  oompany  was  stiU  ia  posaeision  of  the  Lehigh 
Valley  Bailroad.  and  the  Boaton  *  Vaioe  and  New 
xork  A  New  England  railroad  companies  were  freely  ex- 
«awglng  traffic  with  thia  oompaay.  It  waa  hoped,  therefore, 
if  the  road  ooald  be  pat  in  good  eooditian.  that  tha  ' 
woold  sufficiently  derelop  m  tiw  ooaiaa  of  a  few  yi 
tha  iaIeNat  upon  iU  mortgage  boada ;  and  the  oOai 


ears  to  earn 
then  made 


aa  baaad  apoo  that  aipsnlatimi 

Oaoathe  losa  of  the  Lahigh  Valley  Boad.  however,  the 

■aadlBi;  Compaay  has  no  ooamdetahla  nnaiaeas  which  it  can, 
with  adrantagr.  ssod  orer  tha  Pooghkeepsto  Bridge.  On  tha 
Mdtrary,  a  careful  inTsatlgatioa  of  tlie  subject  clearly  showa 
that  the  true  policy  of  tha  Banding  Company  is  to  concentrate 
its  ooal  bosinees  upon  ita  main  Uaa  to  Port  Richmond  and 
Port  Beading,  and  the  Beaeivers  hare,  in  fact,  already  ar- 
raagad  to  largely  inorsaae  tha  coal  fleet  of  the  company  in 

unoaaoa  of  tha  polfcy  of  morfaig  iU  ooil  by  sea  from  these 

>>rmiaal  pdali  to  pointa  in  New  England.  When  this  c<|iup- 
toent  shall  have  booa  delivered  the  company  will  be  onibled 
to  send  all  of  ita  ooal  to  Eastern  New  EogUod  ports  by   way 

,r  Port  Btohaaad,  while  that  dtatltMd  to  New  Tork  harbor 


and  Long  Island  Sound  can  be  best  transported  by  way  of 
Port  Reading. 

There  is  no  reason,  therefore,  why  the  Reading  Company 
should  continue  the  control  of  the  Philadelphia  Reading  & 
New  England  Railroad.  It  has  no  direct  conn>-ction  with  the 
Reading  system,  from  which  it  is  separated  by  a  gap  of  one 
imndred  miles,  and  it  can  no  longer  furnish  a  natural  or  prof- 
itable route  for  the  Rea' ling's  business,  as  during  the  last  few 
months  the  Boston  &  Maine  Railroad  and  the  New  York  New 
Haven  &  Hartford  Railroad  have  declined  to  exchange  traffic 
by  way  of  the  Poughkeepsie  Bridge,  and  have  withdrawn 
previous  arrangements  for  the  exchange  of  express  business, 
and  the  influence  of  this  company  has  not  bseu  sufficient  to 
maintain  the  interchange  of  traflic. 

It  is  to  be  hoped  that  the  holders  of  the  securities  of  the 
Philadelphia  Reading  &  New  England  Railroad  Company 
are  justified  in  the  high  opinion  which  they  entertain  of  the 
value  of  the  property,  but  it  is  certain  that  nothing  can  be 
paid  by  thia  company  on  account  of  the  guarantee  until  after 
the  payment  of  the  full  interest  upon  the  incomn  mortgage 
bonds.  The  mortgagee  made  to  secure  these  bonds  are  a  lien 
upon  all  the  property  of  the  Railroad  Company  and  of  the 
Coal  A  Iron  Company,  together  with  the  tolls,  rents,  rev- 
enues, issues,  profits  and  income  of  the  Railroad  Company ; 
and  as  the  interest  is  only  nayable  out  of  the  net  earnings 
after  the  payment  of  all  "  fixed  charges,"  the  mortgage  ex- 
pressly declares  that  the  fixed  charges  shall  not  induct  any 
additional  flixed  or  other  ohargea  suhaequently  created ;  so 
that  any  one  taking  a  guarantee  subsequent  to  the  date  of 
thcae  mortgagee  did  so  with  notice  of  record  that  the  claim 
most  be  postponed  to  the  piymeot  of  the  interest  upon  the 
income  mortgage  bonds.  Repeated  attempts  hive  been  msule 
to  secure  from  the  lepreeentatiTea  of  the  bondholdore  some 
proposition  of  settlement  which  could  be  submcted  to  the 
ereaitois  and  stockliolders  of  this  company,  but  hitherto 
without  success, 

Aa  to  the  floating  Indabtodneas,  it  will  be  remsmbered  that 
in  the  aimnal  repan  mention  was  made  of  the  loan  of  $3,000,- 
000  obtained  thrO^Vi  Maasas.  Speyer&Cj..  of  New  York, 
which  becanv)  due  npoatiie  appointment  of  the  Receivers,  and 
upon  which  $300,000  had  been  paid  by  the  Receivers  in  July, 
and  the  balsnoe  of  which  was,  at  that  time,  still  unpaid  ;  and 
also  of  the  increase  by  the  Finance  Company  of  Pennsvlvania 
of  its  advances  upon  the  coal  and  c  wl  aocounts  of  the  C  lal  A; 
Iron  Company  to  a  minimum  of  $8,000,000  under  a  modified 
contract.  Shortly  thereafter  that  company  entered  iatoa 
further  agreement  thit  the  Coal  &  Iron  Company  should 
make  an  isaoe  of  six  per  cent  Ave  ten-year  gold  certificates, 
to  be  secured  by  the  coal  and  ooU  acx>imt)  in  itt  possession, 
under  an  agreement  which  should  provide  that  there  should 
always  be  a  margin  of  at  least  twenty-five  per  cent  of  value 
in  the  pomesiion  of  the  Finance  Company,  as  shown  by  the 
daily  reporta  nude  in  the  regulir  course  of  business.  At 
the  time  the  negotiationa  were  opened,  it  was  thought  prob- 
able that  the  aagregata  value  of  the  ooal  and  coal  acoounta 
receivable  would  Justify  an  issue  ot  at  least  $0,000,000. 
bat  tha  more  rigid  system  of  collection  recently  introduced 
and  •nforoed  so  reduced  the  outstanding  accounts  that  the 
limit  of  the  loan  waa  Axed  at  $3,000,000.  After  much  effort, 
subsoriptiona  were  obtain<M  for  that  amount  of  bonds  at 
nintty-aerao  and  one  half  per  cent  of  their  par  value,  tha 
Finance  Company  taking  to  account  one-half  of  the  issue  at 
that  price.  Upon  application  to  the  Circuit  Cjurt  the  neoea- 
sary  authority  waa  given  to  the  Receivers  to  enter  into  the 
contract  and  make  the  issue.  Before  the  date  fixe<l  for  the 
imoa  a  still  further  redaction  in  the  amitint  of  the  oiustand- 
iag  aoeoanU  rendered  it  necessary  to  temporarily  restrict  the 
iwie  to  $4,OUO,000,  and  oertificates  to  thu  amount  have  been 
issued  and  settled  for,  and  ttiis  much  of  the  fiotting  debt  may 
be  ooosidered  fundvd.  Iu  vi«w  of  the  fact  that  the  company 
had  only  been  able  to  obUin  $1,000,000  upon  a  much  larger 
stock  of  coal  in  1803,  when  in  good  credit,  the  placing  of  this 
loan  at  auch  a  price  must  be  regarded  as  highly  satisfactory. 

It  may  be  proper  to  add  that  the  oertifioates  bear  date  April 
3, 18M,  and  the  company  has  the  right  to  pay  them  off  at  par 
and  aocrned  interest  at  the  expiration  of  five  years  and  to  re- 
deem them  at  any  intervening  period  at  one  hundred  and  five 
and  accrued  interest:  and  the  compensation  to  the  Fmanoe 
Company  st  the  expiration  of  the  term  of  its  present  contract 
ia  to  be  reduced  one-half  ot  the  amount  fixed  by  the  original 
contract.  Tha  reoeivera  and  management  desire  to  unite  in 
acknowladgins  the  extremely  liberal  and  considerate  minner 
in  which  the  Finance  Company  of  Pennsylvania  has  consented 
to  the  modification  ot  ita  contract  and  agreed  to  pirticipate  ia 
the  pmoeeds  of  the  certificates  ot  loan. 

The  additimial  advances  thus  assured  enabled  the  R  Kseivers 
to  obtain  a  temporary  loan  at  six  per  cent  to  take  up  the 
loan  of  Messrs.  Speyer  St  Co.,  which  was  then  running  at  tea 
per  cent  inlereat,  and  that  Indebtedness  was  paid  off  upon 
the  fifth  day  ot  March,  1891.  The  money  temporarily  bor- 
rowed was  repaid  on  the  second  day  of  April,  out  of  the 
proceeds  ot  the  temporary  certificates,  which  were  issued  on 
that  day  to  be  exchanged  tor  the  engraved  certificates  when 
ready  tor  delivery.  T%e  collaterals  pledged  for  the  security 
of  the  Spever  loan,  consisting  of  $3,790,000  of  the  collateral 
tmst  boocis  and  $1,000,000  Third  Preference  Income  Mort- 
gage bonds,  were  thus  restored  to  the  treasury  of  the 
Company,  with  the  exception  of  such  amounts  as  had  been 
pledged  on  aocouot  of  a  loan  ot  $600,000.  The  payment  of 
that  loan  has  enabled  the  Receivers  to  secure  a  re<luctio  n  to 
the  current  rates  in  the  rates  ot  interest  on  all  other  sec  ured 
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obUmitions  of  the  two  companies,  which  have  since  matured, 
Mjd  recent  loans  have  been  placed  at  four  and  a  half  and  Hve 
ner  cent,  and  none  are  bearing  more  than  the  legal  rate  ana 
Gokenge  commission,  whereas  the  average  charges  paia 
during  1893  upon  the  floating  debt,  including  commissions, 
•mounted  to  over  nine  per  cent  per  annum.  .,     a    »• 

The  Receivers  have  thus  succeeded  in  carrying  the  noating 
indebtedneae  of  the  two  companies  through  the  panic  of 
1893-4,  with  the  loss  of  but  a  few  of  the  collaterals,  which 
were  sold  in  the  firtt  two  months  of  the  Receivership,  and  m 
reducing  the  interest  on  some  of  the  loans  from  sixteen  per 
cent  to  six  per  wnt  and  less,  while  securities  to  a  large 
•mount  have  been  restored  to  the  vaults  of  the  company. 

The  floating  indebtedness  is  secured  by  the  pledge  of  the 
Collateral  Trust  bonds,  which  are,  in  turn,  secured  by  the 
pledge  of  the  shares  and  bonds  of  the  afiiliattd  and  tributary 
companies,  the  control  of  which  is  essential  to  the  earnings 
of  the  main  line.  The  outitsnding  Receivers'  Certifacates 
amount  to  $3,750,000,  aud  the  floating  indebtedness  to  about 
$4,250,000,  or  a  total  of  $8,000,000.  The  payments  now  to 
be  made  upon  account  of  the  equipment  purchased  amount  in 
the  aggregate  to  $7,563,571  99,  and  mature  as  follows: 

Emiipmenl  _  ,  , 

Tear  mdina.  Nota.  Oar  Truttt.  Total- 

HovfsSTlSei^. $1.18°.H,9  01  <!370.0OO00       $1,565.845  01 

"30,  1895 10M,S12  59  460.000  00 

"    30.1896 973.4S3  32  592.10000 

"    30,1897 ».'>5,953  32  430.000  00 

••    80,1898 719,013  87  310,000  00 

•     80,1899 205,493  88 


310,000  00 


1,511.812  59 
1,^65,153  32 
1,385,953  32 
1,029,013  b7 
515,493  88 


$5,091,57199  82,472,000  00  $7,563,57199 
To  obtain  the  means  to  take  up  the  Receivers'  Certificates 
and  the  floating  indebtedness  it  will  be  necessary  to  pledge 
all  of  the  available  securities,  and  unless  there  should  be  an 
improvement  in  business  the  net  earnings  of  the  Company 
will  not  suflice  to  pay  both  the  General  Mortgage  interest  and 
the  equipment  notes.  Most  of  the  Car  Trust  certificates  are 
secured  by  the  deposit  of  an  equal  amount  of  Gleneral  Mort- 
gage bonds  and  need  not  be  here  taken  into  consideration. 
As  payments  are  made  on  account  of  the  equipment,  the 
equity  so  acquired  by  the  Company  passes  under  the  General 
Mortgage  and  adds  to  its  security,  while  without  the  use  of  all 
the  equipment  now  upon  the  Road  the  business  of  the  Com- 
pany could  not  be  properly  cnnducted.  It  is  consequently  to 
the  interest  of  the  General  Mortgage  bondholders  that  the 
title  to  the  equipment  should  be  protected  and  the  accruing 

Eayments  in  some  manner  provided  for.  Vaiious  schemes 
ave  been  suggested  and  elaborately  discussed  with  the  friends 
of  the  Company,  but  as  yet  no  plan  has  been  formulated 
which  the  manogement  has  felt  warranted  in  offering  to  the 
consideration  of  the  security  holders.  The  subject  is  under 
constant  consideration  and  it  is  hoped  that  at  an  early  day 
some  method  of  adjustment  may  be  agreed  upon  which  will 
secure  the  approval  and  co-operation  of  the  stockholders  and 
creditors  of  the  Company. 

For  the  Receivers, 

JOSEPH  S.  HARRIS, 

President  and  Receiver. 


KEPORT  OF  STEPHEN  lilTTLE. 

PHiLADELPmA,  Pa.,  March  81, 1894. 
To  J.  Edward  Sivhons,  Esq., 

Chairman,  Committee  of  Oeneral  Mortgage  Bondholders, 

AND 

William  Mhrtbns,  Esq., 
Chairman.  Committee  of  Income  Preference  Bondholders 
of  the  Philadelphia  &  Reading  Railroad  Company, 

New  York  City, 

Gentlemen, — At  your  request  I  have  made  an  extended 
examination  of  the  books  of  the  Philadelphia  &  Reading 
Railroad  Company,  and  those  of  the  Philadelphia  &  Reading 
Coal  &  Iron  Company,  for  the  purpose  of  ascertaining  their 
financial  condition  in  February,  1893,  when  the  property  was 
again  placed  under  the  protection  of  the  courts.  Having  ac- 
complished this,  Tou  then  instructed  me  to  obtain  also  the 
conditions  which  existed  similarly  at  November  30,  1888, 
when  the  previous  re-organization  of  the  company  was  con- 
ceded to  be  complete,  aud  compare  the  one  with  the  other,  in 
order  to  show  what  changes  had  taken  place  in  the  interim. 
Upon  making  a  preliminary  report  to  that  effect, 
you  further  instructed  me  to  bring  my  examination 
down  to  the  latest  date  possible,  being  for  the 
Railroad  Company  to  August  31,  1893,  and  for  the  Coal  & 
Iron  Company  to  September  30,  1893.  Before  I  could  com- 
plete this,  the  fiscal  year  (November  30,  1893)  had  elapsed, 
when  you  deemed  it  best  to  await  its  results  rather  than 
present  those  for  a  portion  thereof,  the  closing  months  of  the 
year  being  the  more  favorable  in  respect  to  the  earning 
capacity  of  the  property,  and  hence  conveying  a  more  correct 
idea  of  what  snch  earning  capacity  was  for  the  entire  year. 
Additional  reasons  for  postponing  the  publication  of  the 
figures  were,  that  it  afforded  an  opportunity  to  clean  up  and 
adjust  many  accounts,  which  were  necessarily  open  and 
which  could  not  well  be  closed  until  the  end  of  the  fiscal 
year,  the  usual  period  for  bringing  everything  up  forreview. 
Under  these  circums'ances  the  results  of  my  investigation  to 
and  including  August  and  September,  1893,  naturally  drop 
out  88  unimportant  because  absorbed  in  those  of  the  later 
date. 


With  this  preface,  I  now  beg  to  present  for  your  informa- 
tion and  consideration  the  Income  Account  of  both  companies 
for  the  fiscal  year  ended  November  30th,  1893,  together  with 
separate  classitied  Balance  Sheets,  showing  the  financial  con- 
dition of  each  company  at  the  periods  February,  1893,  and 
November,  1893,  respectfully.  The  Balance  Sheets  of  Febru- 
ary, 1893,  are  first  compared  with  those  of  November,  1888, 
while  the  Balance  Sheets  of  November,  1893,  are  in  turn 
compared  with  those  of  February,  1893,  the  differences  in 
each  case  being  for  the  sake  of  convenience  summarized 
throughout,  the  Comparative  Balance  Sheets  constituting  the 
basis  and  the  proof  of  such  summaries.  These  statements 
in  themselves  are,  I  believe,  a  sufficient  explanation  of  any 
seeming  delay  in  their  presentation,  especially  when  you 
consider  the  magnitude  and  character  of  the  work  involved 
in  their  preparation,  and  the  necessity  of  showing,  not  the 
accounts  as  they  appear  on  the  Company's  and  Receiver's 
books  separately,  but  conjointly  as  a  whole,  as  if  no  Receiver- 
ship had  intervened.  While  it  has  been  my  aim  to  present 
them  in  a  form  that  is  at  once  concise,  lucid  and  exhaustive, 
still  to  those  who  may  be  unable  to  so  interpret  them  a  few 
words  of  explanation  may  be  apposite. 

bailroad  company— xscome  account. 

I  will,  therefore,  commence  with  the  Riilroad  Company, 
the  Income  Account  of  which,  it  will  be  observed,  has  been 
fully  if  not  immoderately  charged.  In  a  spirit,  then,  not  of 
captious  but  candid  criticism,  I  call  your  attention  to  the 
charge  of  $104,726  64  for  sundry  improvements  and  construc- 
tion at  Broad  Street  and  Lehigh  Avenue,  likewise  to  the 
$1,468,390  31  for  depreciation  of  equipment  which  I 
regard  not  as  non-exsistent  but  as  excessive  for  the  year, 
and  in  amount  greater  than  that  written  off  on  similar 
account  for  the  previous  four  years.  Now,  if  we  consider 
that  one-half  only  should  be  written  to  income  and  the  other 
half  to  orofit  and  loss  direct,  there  would  have  been  not  a 
deficit  but  a  surplus  for  the  year,  after  providing  for  interest 
on  all  the  obligations  of  the  Company  prior  to  that  on  the 
Income  Preference  Bonds.  The  $180,130  22  charged  off  for 
losses  in  operating  the  controlled  roads  named  consists  of  the 
Reading  Company's  guarantee  of  interest  on  their  obligations 
over  and  above  the  amount  earned  by  these  several  roads 
towards  meeting  such  guarantee.  I  shoidd  here  explain,  per- 
haps, that  the  income  of  these  controlled  roads  it  kept  in  the 
books  of  each,  and  does  not  enter  into  the  Inc  )me  Account  of 
the  Reading  Company,  save  as  it  might  come  through  its- 
ownership  of  their  securities  in  the  shape  ot  interest  or  divi- 
dends thereon.  Neither  do  the  losses  on  the  Lehigh  Valley 
lease  figure  in  the  Income  Account,  but  are  charged  to  profit 
and  loss  direct,  my  object  being  to  show  what  the  Reading 
Company  can  do  of  itself,  and  by  itself,  apart  from  these 
now  extraneous  charges.  As  I  look  at  the  question,  it  would 
be  manifestly  unfair  to  include  them,  however  much  these 
and  other  known  losses  should  have  been  recognized  liefore 
the  last  preference  interest  was  declared  payable.  For  the 
same  reasons  I  have  charged  the  losses  on  the  Boston  & 
Maine  and  New  York  &  New  England  stock  speculations  to 
profit  and  loss  direct. 

balance  sheets. 

The  Assets  and  Liabilities  are  classified  according  to  my 
best  judgment,  but  this  is  of  secondary  importaneo  so  long 
as  all  the  debits  and  all  the  credits  are  set  up  independently 
of  each  other,  by  which  I  mean  that  no  debits  are  used  to- 
reduce  credits,  and  no  credits  to  reduce  debits,  the  conditiona 
on  each  side  of  the  account  being  fuUy  disclosed.  It  might 
as  well  be  understood  that  the  Assets,  grouped  under  the 
title  "Deferred,"  are  not  immediately  available,  while  some 
of  them,  such  as  the  advances  to  the  Philadelphia  Reading^ 
&  New  England  Railroad  Company,  may  never  be  availed 
of.  On  the  other  hand,  the  Deferred  Liabilities  are  not 
immediately  pressing.  To  the  $1,530,803  72  Discount  on 
Mortgage  Bonds  I  found  open  on  the  books,  I  have  added 
the  $17,897,663  21  on  Deferred  Incomes,  Charging  the  same, 
§19,428,466  93  in  the  aggregate,  to  cost  of  road,  although 
the  $17,897,663  21  is  not  yet  committed  to  the  books,  the 
proceeds  only  having  been  taken  to  account.  Of  the 
$<il,393,000  00  Bonds  on  hand  to  be  pledged  as  collateral, 
all  were  si  pledged  at  November  30th,  1893,  save  $3,073,- 
000  00  Third  Preference  Incomes  and  $85  J, 000  00  Collateral 
Trusts.  The  Lehigh  Valley  Railroad  Company  held,  and 
still  holds,  $5,000,000  00  of  the  Third  Preference  Incomes 
88  security  for  the  fulfillment  of  the  terms  of  the  L^ase. 
With  regard  to  the  balance  of  $1,037,565  88,  apparently  due 
it  at  November  30th,  1893.  it  covers  a  long  list  of  unsettled 
accounts,  aggregating  $3,361,715  71  on  the  credit  side  and 
?2,h24,149  88  on  the  debit.  Against  this  balance,  even  were- 
it  found  to  be  correct,  the  Reading  officials  claim  to  have  a 
good  offset  in  the  amount  of  interest  (rental)  they  were 
obliged  to  pay  on  the  bonds  of  its  new  line  to  Buffalo,  while 
yet  in  course  of  completion,  at  the  same  time  being  subject 
to  the  usual  charge  for  trackage  by  the  New  York  Lake 
Erie  &  Western  Railroad  Company  for  passage  of  its  trains 
over  that  company's  tracks  between  Waverly  and  Buffalo. 

ACCOUNT   CURREVT    BETWIlIy    THE    RAILROAD    COMPANY 
AND  COAL  &  IRON  COMPANY  FOR  ADVA.VCE8. 

The  discrepancy  betwef  n  the  debits  to  the  Coal  C  )mpany  on 
the  books  of  the  Railroad  Company  and  the  credits  to  the 
Railroad  Company  on  the  boo'is  of  the  Coal  Company  arises 
mainly  from  the  amount  of  interest  paid  by  the  Railroad 
Company  on  its  behalf  in  past  years,  which  was  written  ofT 
to  its  profit  and  loss  account,  but  which  the  Coal  Company 
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•till  keeps  Manding  to  the  credit  of  the  Railroad  Company  in 
op«B  account. 

There  are  aim  some  discrepancies  on  the  retralar  monthly 
account  cuir«nt  which  are  to  be  adjusted  lab^r.  the  transac- 
tiaas  beioK  of  tuch  magnitude  and  complexity  that  it  is 
diflcolt  to  bold  them  in  exact  balaac*  each  mooth.  Ic  will 
not  escape  notice  that  the  balano*  abaat  of  the  C.>al  Company 
is  drawn  as  of  February  30(h,  2898.  the  date  of  the  rt-ct-iver- 
•hip,  while  that  of  the  Railroad  Company  is  February  2.Stb, 
18W,  the  aeparaiinn  of  the  accounts  in  iu  care  not  baviog 
been  made  until  the  end  of  the  month.  lo  March,  however, 
the  proper  a<ijustment  between  the  Receirrrs'  books  and 
tboae  of  tbe  CoiDpany  for  the  eight  day*  in  February  was 
made ;  biu  for  my  porpose  I  was  obliged  to  draw  tbe  line  at 
Fefamary  28tb.  1803,  the  tranaacti-ins  for  tbe  last  ei<bt  days 
of  February  not  affecting  materially  tbe  financial  coodition 
exJating  on  the  30th  of  that  mooth.  I  have  not  attempted 
the  compilation  of  a  joint  balance  sheet  for  the  two  Com- 
panies. b^Iieviog  that  their  Hnaocial  stattis  will  be  much 
better  undr  rst<K>d  from  the  stand-point  of  seoarate  balance 
sheets.  If  thtir  current  aasets  and  eortent  liabilities,  as  I  have 
gronprd  tbem  at  February  and  Norember,  1898,  respectively, 
be  oonsidfred.  the  following  figures  represent  the  excess  of 
these  liabilities  over  snob  assets  at  each  date  : 


916,337.318  79 
I0,<33,«.M  61 


CcaaaiTT   LaAarunxs. 
/Unary.  ISM. 


BaUroad  Onapaor 

Osal  A  trim  OsoipaaT 


Tvtal _ 936.670.673  40 


Ballroad  ONapaar  •  ■  •  • 
niial  a  fiiia  fHiBSiij 


TTMX.TI*  7S 
ijr 


U/M6,S1AS8 


18399.230  16 


Xxaaaaof  UabiUtlesoTnaJsata  at  this  data. 


97.781.443  34 


futmttr,  1999. 
CcaaavT   LiAaiLmaa. 


■aUroad  Oamisay 

1raa  uaayaBj. 


OMl*baa( 


•14.473.743  30 
lO/Ua.730  IS 


Total.. 


Laai  Ooaasar  issais. 

97JM9,999  7S 


■sllwad Owspaay .....>. «....   97J99J997S 

Oaal  a  IroaOb^aar— • >(,7«3.79t94 


1.473  49 


16J32.Wk7  07 


BxeSM  of  UabOttiaa  orar  Aasals  at  this  data ^     99,970.41639 


It  will  I  ho*  bo  soon  that  while  tho  Rroso  9B0«at  of  such 
debt  has  b-en  ndoood  in  that  period  ffom  |M.6T0,6n  40  to 
«»i.aoe,478  45or«9.t«9.1M9S.  the  n^  auKMHt  baa  been  in- 
ere— id  from  17.781,443  14  to  tM7«.4l6S8  or  fSM.9T:<  14. 
Tbe  Balance  Saeeu  o(  each  oompaajr  are  ose— arily  oon- 
deosed ;  but  eUborato  ahstracte  in  sapport  thereof,  where 
such  support  might  b«  deemed  o*eful  to  you,  I  have  already 
prepared.  The  Pay  Rolls  aitd  Voucher*  oa  the  credit  aide, 
and  tbe  Frticbtaod  Toll  bilk  doe  front  LliM  Afaats  on  the 
debit  side  of  tbo  Railroad  boofta  I  batro  sol  detaiuod.  not  bo- 
eoa99  Iboy  are  ioeoseoaliblo  of  aoob  detail,  bat  as  beinc 
altogetber  too  Tolmainoos.  Their  ebaiHliag  cbaraelor,  moro- 
«ittr,  (mm  day  to  dsy  would  render  tbe  stalemeot,  if  pre- 
pared, of  little  practical  TOlue.  This  is  tme  lo  a  great  extent 
of  all  the  other  abatracte,  aad  I  benoo  leooMOMad  that  they 
be  not  printed  with  or  insloded  io  tbia  topott. 

On  tbe  saNject  o(  tbo  "Vowebar"  aocoMBt  it  eootain*  not 
what  la  ooaoMalT  andanlood  ■■  tko  ilaawtt  CBloring  into 
that  acoonoi  bat  uifo  amnanli  (or  tial>o  balaaefo.  tbe  ayitem 
beias  lo  eeoolwr  tboio  balanwaa  aod  itaMirr  tbo  lUbilitiae 
froa  tbo  opaa  aooouot  with  foreign  roadt  to  tbe  voacber  ac- 
eoant,  where  it  remains  until  ptid.  Tbe  aiaoanl,  theref  >re, 
as  indicating  at  any  tima  what  la  doe  (or  supplies  or  other 
Uabiliilea  usually  Toochcred  la  iaocdiaale,  partioolarly  wheo 
tbe  trafflc  bahutoee  are  not  prooipd/ paid. 

Tbe  apparent  debt  of  91*8,008  M  to  F.  H.  Priooe  ft  Co., 
Boaton.  at  NoTember  SO,  18M.  la  arcnred  by  tUO.OOO  00  ool- 
iatetal  trust  hoods  la  Ibe  baoda  of  Ibat  firm. 

WbetaTer  I  have  made  adjasti— wta  la  tha  general  proflt 
aad  loso  aocoont  the  itoaaa  in  tbo  aala  are  detailed  on  tho 
of  tbe  balaooo  abeal.  aa  being  poasibly  more  p?r- 
I  there  than  in  a  seporalo  atatemcnt  witb  tbo  balaoce 
OUT  carried  i  hither. 

Tbe  "fYoAt  and  Loes  Adjustment  Aoooant,"  ao-called, 
wUcb  for  your  porposes.  and  for  the  rcasona  stated,  I  bare 
written  oat  whotly.  »boald  not  bo  oonfoanded  with  the  gen- 
eral profit  aad  ln>«  aocoaot  growioc  oat  of  the  proflt  or  lose 
ia  tM  Cooipanj's  operations,  the  latter  being  real,  tbe  former 
■ateal,  aad  aa  such  likely  t/y  mislead. 

Confirming,  aa  I  do.  ttte  ioie^nty  of  the  Ooiapany's  income 
for  the  period  covered  br  my  examination,  I  do  not  at  the 
■aiae  time  pse*.  or  oosaider  it  my  proriaoe  to  pass  oa  tho 
RNvrietT  of  tbe  expenditoro  or  diposi  ion  of  that  iooome ;  in 
net  thia   la  a  subject   lo  which    I     hare   not  addressed 


confine  the  reduction  in  the  current  pressing:  liabilities  to  the 
active  accounts  of  piy-rolls,  vouchers,  taxes,  oial  purchased, 
etc.,  and  this  notwutistandiDK  that,  otvias;  to  tbe  drawing 
down  of  the  current  assets,  the  net  amount  of  such  debt  has, 
as  before  <>ta'ed,  iacreased  from  $7,781,413  34  to  $4,376,416  33, 
or  9394.973  14.  Id  rea(>ect  of  the  Stocks  and  Bjnds  owned, 
they  are  carried  on  tbe  books  at  cost,  independently  of 
whether  this  cost  is  their  par  or  market  value. 

Amnne  the  increase  in  stocks  owned  will  be  found 
$63'3.:243  89  of  the  s'ock  of  the  Port  Readinz  Railroad  Com- 
pany, which'  the  P>>rt  Rt^aling  Construction  Company 
handed  over  to  the  Philadelphia  &  Reidin<  Rdlroad  Com- 
puiy  in  payment  of  its  advances  to  the  Cjostruciion  Coii»> 
pany'k  vide  the  Balance  Sheet  of  February  2ith,  1893. 

C»AL   A  IBOX  COMPA!tY-IXCX)ME  ACCOU.VT. 

The  Income  Account  of  this  company  will  show  the  average 
sales  price  of  its  product  and  average  oost  pric^,  b  >th  for  ooal 
■nncD  and  pubchasxd,  including  the  stock  brought  over  from 
tbe  previous  year,  etc.,  the  income  from  sources  other  than 
ooal  being  shown  separately. 

BALANCK  SOSETS. 

The  same  fnllneas  of  detail  and  classification  that  oharttoter- 
iiH  tbe  Railroad  Balance  Sheets  is  pursued  in  these,  the  oom- 
paxiaona  and  summaries  being  in  like  form  and  sequence.  On 
tbo  balance  sheet  dated  November  80, 1893,  I  have  detail^ 
tbe  ooal  on  hand  at  the  various  points,  giving  quantity  and 
value,  resnliiog  in  the  general  average  of  (i  09  per  ton,  for 
811,077  tons,  or  t),828.38S  99.||frhe;  coU  accounts  receivable, 
aggregating  94,714.888  50,  are  also  detailed  as  to  location,  but, 
(or  obvious  reasons,  are  not  here  individualised. 

Combining  the  amoant  at  debit  of  Profit  and  Loss  February 
and  November.  1888,  reapectirely,  on  the  bilance  sheets  of 
each  Company  shows  tbe  Total  Liabilities  at  the  former  date 
to  have  been  $3,007,448  93  in  excess  of  their  Total  Assets,  and 
at  tbe  latter  dace  to  have  been  $7,187,408  93  in  exoea*  of  their 
Total  Assets,  thus: 

»  Total  Luaiums. 

MrtMry,  1893. 

BaUroad  Onapaar _9377,158.071  90 

Ooal  A  Iroe  Cocapaay 96.153.00»  19 

Ty>taJ  ...' ~ ^9373,911.171  Oi 

Total  Aasaia. 

BaOmad  Oanpaor ..«374,095,90«  97 

OMlAlreaCtoapaar 94.9147.83045 

TMal 998.903.727  13 

BaUuM)  at  4sb»  a(  PnHII  aad  Loaa. 
iMlu*  aiesii  ef  UabUlttea  over 
Aaar  u  at  Wis  data : 

KalUoadOampaar .~~.     93.123.165  33 

ObalAIronOxaapaar ~       1.883.-/78  70 

S,00T,443  93 


"Kl' 


If. 


icomparlvons  ioetitated  between  November.  189S,  and 
VMnary;  1898,  and  between  February,  1893.  and  November, 
im,  saceiacily,  aysteiaatieally  and  Iruthfully  attest  tha 
Saaaoial  obanara  tiiat  occurred  for  better  or  wor«e  in  these 
ptriods,  for  tho  btUat,  cortaialr.  bi  tto  faUUr  period,  U  we 


93g^  11,17108 


1803. 


BaUroad  Ovaipaay... 
Ooal  A  Iroa  OMapaay., 


TOVAI.  LiABiums. 

9373,757,903  93 

......^ .......     93,13I>,038  30 


TMal. 


..f»9T3»7,8409a_ 


Total  Assbtb. 

Banroad  Oaaapaay .9368,903.341  65 

OiMiatniaCaaapMy.~. 91.804,87014 


Total ~ 840,710^3149 

Balaaae  at  debit  of  Profit  ao<t  Lom. 

iM-tnc     esreaa    of    LUI>llltlm    over 

AMola  ai  tbia  date : 

Railroad  (>>nipaar 98.894,64077 

Glial*  Iron  Coovaay —       8^83,769  16       _,._^---« 


9367397,540  99 


To  guard  against  any  misapprehension,  it  should  be  under- 
■tood  that  the  excess  of  Total  Liabilities  over  the  Total  Asaoti, 
aa  above.  ($7,187,408  98)  is  not  perforce  the  same  a«  the  exoea 
of  tbe  Carrent  LitMlicies  ($4,376,418  88)  over  fie  Current 
Aaeets  at  that  date,  alibouKh  the  on-^  is  embraoed  io  the  other, 
tbe  latter  cla»  of  Assets  and  Liabilities  being  only  a  section 
of  too  whole. 

The  first  requisite  to  an  intelligent  judgm°nt  of  the  finan- 
cial situation  of  these  corporations  is  to  c  irefuHy  weigh  and 
oon-ider  tiie  title  of  the  acMunts  as  des^ripiivd  of  t!ieir  char- 
acter, and  illu«tr  Hive  of  the  fixtures  which  conttitute  them. 

In  conclu«ion,  it  afford*  me  pleasure  t )  assure  you  that, 
throug^ioui  tha  while  ooune  of  my  ioveatii(ation,  every 
courteity  and  facilitv  hat  been  exten>led  to  me  by  tha  RooeiT- 
rrs  and  their  immediite  ataff.  and  the  re«ulcs  of  that  investi- 
gation, now  presented  in  the  statem-?nt<  following,  reveal 
hut  partially  the  painstaking  effort  required  M  prolaoe  them. 
For  extenaivenesH  and  dlversiir  of  operations,  iniriovcv  and 
complexity  of  deUil,  the  PhilvielptiiA  ft  Reading  Rillroad 
Company  is  well  nigh  unrivalled. 

Bevcctfolly  submitted, 

STEPHEN  UTTIX 
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THK    Pmi.A»BLPHIA   &   BKABINC   KAILKOAD   CO. 

INCOME  ACCOUNT  FOR  THE  YEAK  ENDED  NOV.  30,  1893. 

$ll.29.'5,849!>8 

6.722.051  47 

4.34»,132  76 

374,523  90 

2.097  57 

85.190  H3 


Obom  Eaknimus: 

CoalTraffio 

Marobanrilite  Trafflo.. 

yMKHEer  Trnltic 

Ml^crllaui'ous  Trafflo. 

Bblppiux  Uecrlpto 

Uniusd  i?Ute8  Mall — 


OPBiUTixr,  Expfxseb: 

Traoaportiitlou  Uxiwdscr 

Soadwar  Eip<'ii»o9 — . 

BrnpwiM  Koailway 

BblpplUK  Kxpen^en  

MlniiiiiK  Cual  and  Mrruhaudiae 

Kent* ■• 

State.  County  and  atf  Taxea 

State  Tux  on  Gro»8  Kccelpta 

Ciiniliiitcnt  Kxpensea 

PniHiutid  Iam>*  Income  Account 

Insiiraneo  Account,  li<92-l393 

Exp<-naeR    Philadelplita    &    ReadlD« 

Brlief  AaMcialion 

Cab  Skrvior: 

For  use  of  cars  of  otber  Companies  .__  „_ 

on  Kfadlnii;  Linen »647,492  30 

For  nsc  of  Rcudlng  Cars  on  lines  of 
other  Cumpanles..... 503,312  36 

Bepalrs,  Fort  Rtdunosd  Wharves — 


Fereentage  of  Operating 

Net  Earnlnee  from  Operatlnir 

Add  InfomfFrom  Olhrr  Sourrtt: 
Steam  <^'oixieks  ami>  Ska  Baroes: 

aro^g  EarulDK8 $512,497  55 

GroM  Expensea 3S7,796  17 

IKTEBEST  AWD  DrVIDBNDS  ON  SBCURI- 

Tita  Owned 

BUNDKY   PkIVILEOES 

Beal  Estate  Department: 

Gross  Earnings $229,019  77 

Gross  Expenees 44,897  30 


Total  Net  Earnings 

■^    From  which  deduct : 

SCBQUKiiANNA  Canal  Company: 

Gross  Expenses $18,182  39 

Eental 21,710  04 

$39,892  43 
£1,157  54 


Gross  Earnings. 


BcntJTLKiLL  Canal  Company  : 

Gross  Expenses $37.000  25 

Rental 9,782  62 


$336,816  00 
36,250  00 
35,587  00 
31,754  20 


$46,782  77 
Gross  Earnings 44,30177 

Coal  Bargb.^: 

Groes  Expenses $218,702  62 

Gross  Earnings 230,524  37 

Bentals  or  Leased  Lines  : 

Mine  Hill  A  Schuylkill  Haven  Rail- 
road Company 

Mount  Carbon  i  Port  Carbon  Rail 
road  Company 

Mill  crci^k  ,&  Mine  Hill  Navigation  & 
Rallroud  Company 

Bchuylklll  Valley  Kavlgatloii  &.  Rail- 
road ('om  patiy 

Llltle  Schuylkill  Navigation  Railroad 
&   Coal  Cuuiiiauy  liucludlng   East 

Mahanoy  Railroad) 

East  Pennsylvania  Railroad  Company. 

Fhlladiilphla    (jfermantown  &  Norria- 
towu  Railroad  Company 

Chestnut  Hill  Railroad  Company 

Cata^vlH8a  Railroad  Company 

Korth  Pounsylvama   Railroad   Com- 
pany  

Delaware  &  Bound  Brook  Railroad 
Company 

Swedes  Ford  BridKe  Company 

Schuylkill  &  Lehigh  Railroad  Com- 
t      pany 

Shamokin     Snnbnry     &     Lewlsburg 
Railroad  Company 

Pickering  Valley  Railroad  Company. 

Colebrookdulb  Railroad  Company.... 
-     Allentown  Railroad  Company 

AUentown  Terminal  Railroad   Com- 


pany  

Philadelphia  Harrlsburg  &  Pittsburg 
Railroad  Company 


217,092  00 
133,081  65 

308,833  04 

1S,046  45 

338,830  00 

921,477  04 

297.358  34 
3,S42  50 

27,000  50 

110,684  38 

4,425  76 

11,632  36 

3,152  20 

14,472  93 

25,200  00 


IKTEXEST  ON  FDNDED  DEBT: 

Mortgage  Loan,  1843-1910.... 

•■      1843-1910.... 

"      1844-1910.... 

"  "      184S-1910.... 

•'  "      1849-1910.... 

Convertible  Mortgage  Loan. . . 

Mortgage  Loan 

Consolidated  Mortgage  Loan. 


Improvement    "  "     

Consolidated  Mort.  Loan,  1st  Series.. 
Gen.  Mort.  Loan,  1880-1958,1  year's 

Interest  on $40,586,188  77 

Gen.  Mori.  Loan,  1888-1958,11  mos. 

Interest  on $.1,719,000  00 

C»r  Trust  A   *200.0tO  2»«  months. . . 

B    $204.(KiO SI*  months.  . 

"  B   $102,000 S"* months... 

"  C   J|'51O,0OO 

•'  D$2.170.O00 

Debenture  Loan,  1808-1898 


$58,032  00 

32,730  00 

47,700  00 

6,520  00 

4.020  00 

3,555  00 

180,000  00 

419,940  00 

18,300  00 

51,480  00 

233,730  00 

511,700  00 

561,840  00 

288,325  00 


1,759,810  88 

2,000  00 

3,570  00 

4,335  00 

26,250  00 

108,500  00 

240  00 


$42,828,848  60 

$9,764,010  90 
1,677,909  73 

399,H61  33 

175,656  71 
51.054  64 
.ILl.lia  -4 

137.583  26 
H9.293  11 

768.595  66 
86,«52  ai 
16,579  14 

30,806  62 


144,180  94 
85,390  32 


$13,490,593  51 


69-09  ! 


$9,338,253  C9 


$154,701  38 

284,793  48 
25,000  00 


184.122  47 
$648,617  33 


$9,986,870  42 

$31,734  89 

2,481  00 
11,82175 


2,875,536  35 


S.  F.  Loan— 2  mos.  on. .$1,985,000  00 
"       '•        6       •'  $1,962,000  001 

"       "         4       "  $1,938,000  00     $97,«91  67 

Delaware  R.  Ter.  Bds.. $1,922,000  00       98,100  00 

Loss  IN  Operating  the  Following 
Controlled  Roads  : 

Phlla.  &  CheeiiT  Valley  RR.  Co $15,755  73 

Mlddletown  *  Hiiiiimelstown  RR.Co.  6,040  67 

Rupert  &  Uloomsliurg  KB.  Co 1,898  29 

Chester*  Del.  KiverKR.  Co 20,910  90 

Northeast  Pennsylvania  RK.  Co 28.992  39 

Perkiomen  Railroad  Company 6,917  78 

Stony  Creek  Railroad  Company 31,487  48 

Philadelphia  Newtown  &  New  York 

RB.  Co.  (to  October  3l8t) 28.r98  28 

Gettysburg  &  Harrlsburg  Ry  Co....  27.213  75 

Delaware  River  Ferry  Company 12,804  89 

Settlement  with  Malone  &  Sons,  con- 
tractors  

Personal  Injuries,  Abbie  Van  Uoren. 

Sundries 

Transfkb  Service: 

Gross  Expenses $31,748  32 

Gross  Earnings 26,847  68 

Bad  Debts  Written  off 

Interest,  etc.,  on  Unfunded  Debt.... 

Interest  on  Real  Estate  Bonds 

State  Tax  on  Loans 

State  Tax  on  Capital  Stock 

Interest  and  Taxes  on  Terminal  RR. 

and  StHtion  at  Twelith  and  Market 

(8  months) 

Sundry  Improvements  at  Broad  and 

Lehigh  Avenue,  commonly  desig- 
nated as  the  "Hump" 

For  depreciation  In  Equipment  which 

Is  conceded  to  be  equal  in  amount 

to  the  Car  Trtist  Certificates  and 

Equipment  Notes  paid  off  during 

the  year  includiug  the  Interest  on 

Equipment  Note,  thus : 

Equip.  Owned.  (Reduced) $392,000  00 

Leased,  "        1,061,735  31 

"  Acquired  during  the  year.      14,655  00 


$4,515,569  5* 


180,120  22 

33,604  34 
8,453  73; 
1,987  86 


4,900  64 

39,000  86. 

654,250  T3 

103,544  52 

140,820  61 

59,862  SI 


356,757  21 
104,726  64 


1,468,390  31 

Total  to  be  Deducted $10,593,564  02 

Deficit $606,693  60 

FhUadelphitt,  March  31»(,  1894. 

PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  NOVEMBER  30, 1893. 

Gross  Earnings: 
By  sales  of  12,457,638  tons  of  coal,  at  an  average  price 

of  $3i839,nfln„  per  ton $39,664,863  84 

Gross  Exi'Esses: 
To  7,279,914  tons  coal,  mined  at  an  average  cost  of 

$15860,o„nn  per  ton $11,546,67139 

To  4,340,607  tons  of  coal,  purchased  at  im  average 

cost  $2u25i,nnn„  per  ton 8,790,305  5& 

To  Railroad  Freight  on  Sales 11,041,219  72 

To  Water  Transportation  on  Sales 1,170,286  42 

To  Handling  Coal  at  Depots,  etc 895,34199 

To  Taxes  on  Coal  Lands.  Real  Estate,  etc 265.177  17 

To  Royalties  of  Leased  Collieries 756,028  12 

To  So-called  Permanent  Improvements 62,374  44 

To  Other  General  E.\pen.ses 1,184,582  64 

To  Coal  Taken  from  Stock  cm  hand  at  Nov.  30, 1892, 

viz.:  837,117  tons  at $42"6ijoooo  perton '. 3,579,338  14 

$39,291,323  59 
Profit  In  Operating  being  .about 3  cents  perton  on) 
12,457,038  tons  sold,  thus:  Av.  Sales  Price. $31839  V       $373,540  25 
"    "   Cost    "     .  31539) 
Income  from  Other  Sources: 

Coal  Rents $109,236  34 

Land  Bents 19,080  88 

House  Rents '. $102,149  62 

Furnace  Rents 994  75 


$103,144  37 

Less  Bepalrs  on  Houses  and  Furnaces 27,036  77 

Interest  and  Dividend  Receipts  on  Secu- 
rities owned 


76,107  60 
139,030  24 


Total  Income  from  other  sources $393,455  06. 

Net  Earnings $766,995  31 

Less  Fixed  Charges,  Etc.: 

Interest  on  Funded  Debt $698,226  66 

"  Real  Estate  Bonds 37,65591 

"        Commissions,  etc.,  on  Unlunded  Debt 563,962  25 

$1,299,844  82 

Deficit $532,849  51 

Divided  Thus  : 

Coal  &  Iron  Company  Proper $195,049  32 

Lehigh  Vallev  Department 249,766  32 

Lehigh  &  Wilkes-Barre  Department 87,433  87 

Total $532,849  51 

Note.— The  practice  Is,  when  Coal  Is  sold  In  excess  of  production,  t» 
atld  the  cost  of  such  sales  to  Expenses,  and  credit  the  Stock  Account. 
If,  on  the  other  hand,  the  production  is  in  excess  of  the  sales,  then  the 
cost  of  such  production  is  deducted  from  the  Expenses  and  debited  to 
Stock  Account. 

Philadelphia,  March  31st,  1394. 
THE  PHILADELPHIA    &    READING    RAILROAD   CO. 


SUMMARY  OF  CHANGES  IN  THE  FINANCIAL  CONDITION  OF 
THE  PHILADELPHIA  &  READING  RR.  COMPANY  AS  IT  EX- 
ISTED ON  NOV.  30,  1888,  AND  FEB.  28,  1893,  RESPECTIVELY. 


Resources  to  be  accounted  for  thus  : 

Decrease  of  Assets. 

Phlla.  &  Reading  C.  &  I.  Co.  Loan  Account $1,964,908  12 

Bonds  owne<l 156,081  18 

Cash  on  hand  ..  ..  513.775  79 

Current  accounts  receivable 74,266  26 


Apsu.  28,  18M.J 
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AtUntlct-ltjr  KR.O11.  Bondand  Mort«ace #120.H38  74 


>kUi  aunlMUT  *  LswUbarg  RB.  Oa.. 
>  1^*11  Railroad  Co 

kr.oir   RR    t\>    

rmliial  RK.  Co 

••tM.  Cheater  VallaT  RR.. 

uiuta ■ 

carried  tiiMupeaa* 


170.831  68 

60,(it)3  i'J 
120,826  58 
191,931  00 
830,063  19 
396,33.%  66 


i  — 


•te ♦4,031,837  5J 


IXCBBAia  or  LlABtUTIB*. 

Oipltaiaiaek.OMiBM 93SO,ooo 

General  MortoO  l'0»a.  1888-1958 11.118.074 

Flr»t  rtrtiiiu i  laeOBie  Mortgage  Loan.  1888-1958....  8.653 

Bacoiid       ••  ••  u  u  ••  ____  10,73.'> 

Itelawaz*  Blr«r  Tormlnal  Bonds,  1802-1913 TOO.OOO 

•  "  -         Exteiulon  1892-1942. l.SS2,nuo 

CarTnut  CerttOcatea ..._ .^ 252,0(N) 

K^iihM«««it  Km«« ,,.,., ._     9,316..%30 

nUa.  *  RMdlBC  Tennloal  RR.  BoDd«.  1891-1941 6,07.'i.O(Mi 

OaUateral  Staktas  Pond  Loan.  1802-1902 1J»62,000 

JMWred  loeasM  Made > 17307,663 

■MfctaoaaaaOUIataial  (aae  Conin) tl.a93,0M 

toaaa  ParaMa. *406,125 

rmr  BoUi _ 1.4M.020 

-       ■  1,923.391 

033.860 

137,920 

a«8,008 

SS1.493 

387,034 

1.0M.5S3 

11,088 

144,786 

3,587.047 

901.614 

148.996 

Il9n.l»2 

an.s86 


To 

Vaxe*.^..       

Brvtn*  Co.,  Phlladelpkia _ 

r.  H.  Prlaee*  Co.,  Barton 

Aeemcd latarcat  00  Pnaded  Debt....^ 

Matured  Interait  on  rnadedDebt  Unpaid „ 

Baatal  at  LaaMd  LI  nea. 

Oanaat  Aeeeoata.  Purabia 

~        t  Taiteoa  ladlTWaato.  etc 

I  — d  O— II  ailed  Cew'a.    For  amooata  doe  thrai. . 
PUto.  *  Baadlas  Oaal  *  IioB  Co 


AaeooBta  OtRlad  la 


▼aLRR.  nadacLeaaa- 


Tetal  Innrfae  ef  Uakilltlea •MbM0.9«7  57 


iM70.a66  08 
MM.324.%4 


» ot  -Pratt  aad  Laea  A4I— f  1 1  imuiial"  ■»• 

jt»  par  Oamggmtru  nalaaea  ahaat). 

Br  Baiaaee  orCiedll.>Mnar7  38, 


called  (aaj 


B7  Balaam  at  Ctadll.  Xaramber  80^  U88. 


9S12.041  .Vt 

Oraad  Total  to  baAeeoaatad  tar 981.004,840  03 

Thia  ■un  I*  >acoBnt<d  for  m  f  oUowa,  vis. : 


-.  •t.tW.OTSSS 

lot  road) 1MS8.468  03 

""k57 


I  OaOiara  aad  WeatJag  Bqnlp 
~  )  Pioyartr  Aaeooata. 


,173  67 

'.083  84 

78,708  :«» 

7«.985  41 

—  I6S  «W 


BehuylkUl  Narigatlon  Co.  Bonds.  1$S8,  P.  &  &  I«8ue.. 
Biuqnrluuina  Canal  Oo.  ■■         ■■  '■    .. 

Colebrookdale  RR.  Co.  "  "  "  "    .. 

Ptekerinff  Vailev  RR.  Co.     •'  "  •'  ••    .. 

Bond!  and  Stocks  of  Leased  Lines  deposited  wltb  the 

Peana.  Co.  for  Insurance,  etr..  Trustee 

Bond*  In  Treasury  tor  nse  as  CV>Uateral  (see  Contra) 

Stoeks  Owned 

Materials  and  BappUes  on  hand  at  Shops  and  on  Road.. 

Bllta  Beeelvable 

Pralsht  and  Toll  Bills  due  br  Agents,  etc 

Due  oy  Cbnaeotlnir  Rallraaas 

Due  Aooooni  Sundry  Trafflo  Claims 

Due  by  various  Individuals,  ele 

J.  8.  Mon»a  A  Co.,  London,  for  amount  In  their  hands 


to  pay  OonpoD 
PhllaT*  Rcadln 


Coupons. 


K  C.  A  I.  Co..  fur  Frcljrht  and  Tolls 


Doe  by  Leased  Linen  for  Penusnnit  Improvements.... 
T.«Kijfc  Talley  RR.  Co.  for  Peruiuueut  luiprovementa  on 

dor  the  f  rase 

Fhila.  Beadtnjr  A  Mew  EnJland  RR.  Co.  for  Advanoea.. 

FfeOA.  *  Reading  Terminal  Loan  Aeoount 

PL  Beading  Oonstraetton  Ob 

Pt.  RaadlaK  Railroad  Co 

Delaware  Rlrer  Ferry  Oo 

Caaadaa  Cbunty  RR.  Co 

BehuTlkUl  Water  Co 

North  East  Penna.  RR.  Co.  Aooonnt  Constmetlon 

MIddletown  A  Hummelstown  Lean  A  Constiuo'n  Aoets. 

Tamaona  Basleton  A  Northern  RR.  CO 

PlaeCMak  Railway  Advaaoae,  Aoeoaat  Deflelt 

Atlaatleaty  Railroad  Co 

Lehigh  Talley  Ry.  Co 

Other  Ownpanles 

Baadrles 


«t2,35C  T5. 

27,213  68- 

1,587  50- 

883  75 

1.115,000  00 

21.393,000  00- 

13.325.661  3* 

1,787.947  95 

4(i,tKI6  17 

l,i»n.802  4» 

mt3.813  99 

109.372  48 

155,770  0« 

0.54.845  \H 
l,2»2,.5tt»  46 
578,769  2i 

1. 0*17,726  31 

233,445  4.5 

1,130,889  6» 

633.345  3» 

123,009  19 

77,00000 

80.000  0» 

57,277  47 

125.168  38 

104,626  90- 

70,875  41 

«7,lOt04 

306,414  00 

i»».oes8» 

809,013  54 

aoaoo 


Total  Increase  ofAsaeta 882,338,88135 

DacBAJiaa  or  LiAKunaa. 


PaiMaiBa  Mortgage  Loan  aMaoded  to  July  1st,  1880. 

a«MMl  Mortgage  Loaa  eztaoded  to  July  1. 1885 

Thbd  PraferaMO  laeene  Mortnge  Loan,  1888-1058... 

Boada and MortMaa oa  BealEstato 

Leaa  I84i-1880rniaelpal  aad  Int.  to  July  1st,  1887... 
OMTaMMa  A4)astmc'nt  Scrip,  1883-68 ~ 


MortgageLoaa $1,00000- 

nTerarOaM0&a.Mort.  Loan.  1888-1933.  Isteotiaa....  1.410  00 

3.9O00» 

Sa.SOQOO- 

336,483  33 

578.306  68 

3.170  oa 

3300  00 

8.10000 

13.00000 

438S00 

118,138  01 

38304  47 

Total  Devtoose  of  LUbOlties 01,093,03134 

(ftxKKAL  Paorrr  axi>  Lo««  Aooouirr. 
TiBataaas  at  I>ebii  F»bnwi7S8.J899... *?>1?!>1!*?  2» 


OsnTertlble  Loans 

^ .  Oaaraateo  Scrip.  1877-83-84. 

DaatoOwaaoOag  RaHivods 

OtTtdMSTtodrU^,  old 


l^ttiMlaatKlVnAXXSmtmhmta,  1888 


4.458378  71 


07,570,943  »4 
OraadTi>tal  Aeeoaatadtar 801.004,846  0» 


Xot.  80. 1999. 

0o0.a84388  88 

10,4 18.406  •• 

13,«77,>>00  81 

0,480.050  00 

8407,000  84 

1337,070  41 

T.miouoo 


Iittrmut. 


011,706  39 
"08,Mib'88 


TUB    PHII.APBI.rBIA    4k    HBA»Ii«e    BAII.K«AB    OOHPANT. 

OOHPARATITE  BALAlfCK  SHEETS  POR  TUK  PBRIOD8  KiTDBO  tBB.  38,  1808,  AtCD  .XUT.  30,  1893,  RESPECTIVELY, 

AMjrrA. 

OOOT  or  RosD  sas  ArwiaiMsacM :  /M.  38,  IMS. 

•aUraad^WharTsaaaOlteBlaals.....    MUmogOOO 

P>»eoaatoa  Osaii  lihaiaaaMi  lo  seat  of  read). ^CtfMM  80 

BaUfoad  JtMlMiaat  Owasd .._ 10.101380  80 

klCarTHMtOorlaa-'U- 83073O184 

I  Comets  aaA  noatlac  Bqalpaeal 13*0310  10 

MbeeOaaaoas  Property  AeeoaaU 70300  41 

BasL  BRsra ....„ 7,118304  73 

Pan  sfiai miA  A  RaApiao  Ooa^  a  laoii  Ookpast  : 

SSSaad  Mortintiw  .\\\\V.V.7.\"\7.""V.'."'.'.7..'.'.'.'.'.! 

Bea4 aad  Martgage  Vo.  3 

LsaaAecooai 3331330004 

Bsn  aosb  a»d  Cs»sl  Lasses  ruDaa  ma  RaoaotnxATioa  Plaji: 

OchaylkUl  RaTlgatlea  0>.,  P.  A  R.  lasoa  Boods  of  1880 

Ouoaahaaaa  OaaalCo.,         I         H         «         IJ      - 

Plebarlag  Telle;  RB.  (JO..  -  »  -  «  ^'7.'.".'.'.'.'.'. '.'.'. 
BonttsASbOTwcsur  La4*aDLcraaDmro«rna>wrni  raaPairinTivA 

Hu  Co.  roB  IsamtAiioB.  Brc-TaireTaa „ 

Bowbs  m  Tamsscat  toa  caa  sa  OimiAiBasi  («aa  OovTBAt 

XnvaaiMBSis: 

Oioeas  vwneo. ....  •■..«.. ......... ........ .«......« ............... ...... . . . 

BtMw9M   %^WO^V.  ........  ...........  .........a.  .........  ......  ......  ......  .... 

OraaATOM  Aaaam: 

MatasMa  aad  SaypUaa  oa  baa4  at 
Offaaaar  Asaan: 


BOORBOOOO 

aS^MOM 
wOoo^/aoooo 


8,1     .       _. 

30.7«r3000* 

10,00030000 

38.60434ft  40 

7,401307  00 
1,408.300  40 


OKcrmsr. 
09,1.^3  47 

604,46377 
087,131  8T 


70,983  41 


378.160  00^ 


177; 


^:»;s 


3.406.776  73 
31308,00000 

18,403.300  06 
0301.110  01 

8300370  13 


OMhaa 

MUaBai 


J  BssiWablA.  

BNtgbt  aad  1WI  BOto  daa  by  Agaatt.  eta..„. 
Ctonat  Aaaaaata  BsMlvablo 


Daa  tr  OsaaaiMaa  BaMtaaili 
I>ao  Aeaoaat  Oaadry  TnSar 


ClalBS. 


mm  by  Tartoos  ladivMaals,  ste. 
. .  8.  Morgsa  A  Co.,  tar  aaeaat  la  tbrtr  hsods  lo  pay  < 
^WMIadslphla  A  Boadlag  Uaal  A  Uoa  Co.,  lor  ftslgVt  a 


r  eoapoBs. 

.^ _ , ,_.  aad  lolls,  etc 

BarBaaati  Asarra : 

Dae  by  Lfsssd  Uaaa  tat 

LshlchVaUay  RR.ca„lBr 

X«A*afeA8A « o«*aoiAa»  uiraa  kmi  AvrSoaa 

PhiliOalihiaA  OaaOhigT^ti 

PartBoadlac  RR.  Co 

Bert  ReadtiK  CoB«tniriloa  Co. 

Delaware  Rl»»r  F«Ty  Co ,. 

B^^*^^*^^^^  "'*''■"■*    ■■•••  V^r  .  •■••■*.  ■■•■•*••••  ■•••*•  •  >■■•»•  ■■«•••  owa*  •  •  • 
Mill   W  SCiVT  V^>     .*     ..•■..  •■••■•••■■■■•. ..••■•«.«•««*. aoooaeaoaaa 
■ast  Peaaavlvaols  RR. «  o 
_        (town  A  HoBBetstewa  Laaa  aad  Osastraettoa  Aaaoants 

TaBuwaa  Basletoa  A  Korthora  RR.  Oou 

Ptoe  Cirr«a  Railway  Oa..  Adri 

LehlgbVaJI'y  RR.O0 , 

Pbllsdalrkls  Ksadlaa  A  How  Eaglaad  RB  Oa. 

AUaatlo  fitr  HK.CI* 

Other  Coapaalm , 

Own>aiaa 

Bnmnr  Aococna  Caaaiaa  la  scaraasa........ 


the  Lease. 


Total  Aseots ,  ,,  

Lsea  Baiaaaa  at  Credit  of  the  so-eallad  Prs8t  and  Loee  Adjustment 


18,780  17 
187.707  80 

330T300  87 
493308  73 

1.163.108  14 
100373  40 
807340  93 
004340  10 

0383,404  00 

1300.01s  SO 
1307.720  81 

I4O83OOOO 

138,900  10 

6J2,«45  89 

77,000  00 

80300  00 

07,277  47 

130,168  88 

104,630  00 

70370  41 

67,104  04 

800388  80 

808340  40 

474310  08 

804330  68 

800  00 

8,777  00 


.0088,606,173  78 
8370,306  00 


3,460,774  73 
31,804.«0000 

30,064,781  91 
7.778,418  80 

830,708  00 
166.M0  I* 

1,'»»«,M»94 
706.506  09 
760,2  n  87 
348.  t«l  00 
201.844  17 
6360  80 

8,344.800  77 

l,t00.629  0I 


8,78t,S73  89 
210,416  09 

"7\7«7  24 
82.181  kO 
47,277  47 
744  47 
13,7SO  SO 
70,373  98 
88,06149 

546,ni'9  07 

07^,500  64 

430,71000 

80000 

1380300  00 

0377,015,894  97 

8313,838  48 


1,003,483  69 


1,733,902  19 
1.823,000  00 


•••31809 
903UOO 

814,'i»2  87 

i3S,  WO  07 

0*U.*406"24 
0,710  68 


1,04S,088  98 

t0.«00  9O 


9,181  80 


108,680  71 


1,934,890  48 

40i.880  87 

■V9,'403  70 
047,900  DO 


1,007,780  81 


638,245  89 
1,833  76 


134,423  91 

91,840  OO 

40143 

39,032  68 

039,003  BO 


039.307  68 

010,926  of 

09,090,277  78. 


Tot«l  Assets  a*  tha«  rorlsod 0974380306  67       0308,900,36I  50 

XaPiaOtaaO  baas, bstag •••(•§ Of  UabflMaaaratAaaitk 8,133,16038  8304,64077 


9977,108,071  00       8373,797,ti03  32 


06,132,646  13 


•4,400.108  00 


732 
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LIABILITISS. 
KOBTOAOB  DEBT  ON  PKOI-BBTT  : 

Oapitai  exoiK.  Common "."- 

MortiTBifo  Ix>ui  K  piinr  to  Improvement  Mortgage. 

Improvcmi'i  t  Moricairc  LoBii,  1S73-97 •• 

Inromp  Mottiraire  Loan.  In7«-»a •Vooo"i'noVV.';a=iui""' 

nye  Per  Ctnl  CousollUated  MortB»ge  Low,  }|||;J^||z||l*8^e,ie".:" 

Qeneral  Morl»a«e  Loan.  I889-19S6  .•XVA-Voiia 

Flrat  Prefereuee  Income  MortRage  Loan,  1888-1988 

Beoond       "  "  "  "  "  

Third         '•  '•  "  "  

Bond* and  Mort)r«(ce«on  Real  Estate... 

Delaware  Elver  TeruilDal  Bonds,  18B2-1942 

•'  ••  ■•         KxtODelon 

Uomojtnr.  DEBT  ON  Eqi-ipmemt: 
Car  Trust  CerUflOates 


Equlpmrnt  ^oles 
Debt  Skcirf.d  i 


.r.o.    cr.^.  „..,*   BT    C'lIXATKRAI.: 

Pblla<lcI|>)iio  &  Koa<lhi)r Terminal  Railroad  Bonds,  1891-1941. 

Collateral  t^lnklrg  Fund  Loan,  1892-190^ 

Debkntukk  *ni>  ScKip  Debt: 

ConvjTtllile  Adjustment  Scrip,  1883-88 

Debeiituri"  Ixhdh    

Cod  vrrllble  Loan,  1878-93 

(iuarantee  Scrip,  l»77-82-84 

Defbrred  Income  Bonds 

Bonds  in  Use  as  Ooli^tkbal  (8KB  Contra) 

CCRBENT   I.IAOILITIEb: 

Unfunded  Debt. 

Beoelvers'  Certificates 

Loan*  Payable  (secured  by  Collateral) 

Paj  Rolls 

Youobers 


Taxes. 


F.  H.  Priuce  A  Co..  Boston 

Ervln  &  Co..  PbHadelpbla 

Accrued  Interest  on  Funded  Debt 

Matured       "  "  "    Unpaid 

Rental  of  Leased  Lines 

Current  Accounts  Payable 

Interest  on  Receivers'  Cerllflcates 

Due  to  Connecting  Railroads 

Dtie  to  Various  Individuals, eto 

DEFhHRKD  LltnrLITII'B: 

Leased  and  Controlled  Lines.    For  amounts  due  theai: 

Lehigh  ValleT  Railrvsd  Co 

Other  Companies 

Etnklng  fund  Pblladplpbla  A  Beading  C.  A  I.  Co 

Miscellaneous  Accounts 

Sundries 

OONTINOENT  LltBILITIES: 

Lehigh  Valley  Railroad  Co.,  Materials 

"  '•  •■  '•     Unsettled  Accounts,  etc 

O.  8.  Campbh.l,  Speciat,  Accoi  nt: 
(Ofl^ei    by  »897,i  00    Philadelphia  *   Northern    Railroad  Stock   in 
"stocks  owned  "  and  $3,000  in  Pliil.  A  North.  R.R.  Loan  Account).. 
BUXDBT  ACCOONTS  CaRBIED  IK  8C8PBN8K 


Feb.  28, 1893. 

Kot).  30.  1893. 

*3^830,36l  78 

$40,141.36178 

24,0.56,700  00 

24,056,700  00 

9,3(i  1.000  00 

9,384.000  00 

1.001100 

1,1100  00 

6,767,012  00 

5,767.042  00 

1,S35  00 

1,535  00 

44,305.1 -8  77 

44.305.188  77 

23,94 •»,900  70 

23.919.9.50  70 

16,176..5«8  78 

16,170. 5*8  78 

l-,249.21fl.'S8 

17,938.216  58 

1,580,4X5  52 

1,593,396  85 

70(),iiOO  00 

700,"  100  00 

1,222,000  00 

1,222,000  00 

2,944.000  00 

2.782,000  00 

5,918,279  68 

5,543,838  34 

8,075,000  00 

8,07.5,000  00 

1,962,000  00 

1,938,000  00 

1,310  00 

1.810  00 

8,100  00 

8.100  00 

10,200  00 

10,200  00 

7,250  00 

7,250  00 

25,568,OHO  30 

25,568.090  30 

21,893,000  00 

21,393,000  OO 

],456,?6318 

4,306,1 2.">  60 

5,187.917  72 

2,079,546  90 

721,209  31 

3,0H9,5^6  4l 

1,639,204  76 

622.899  30 

108,459  99 

568,008  09 

468,008  09 

127,920  00 

„  .... 

1,123,433  66 

998,010  60 

966.807  98 

l,72rt,ll5  70 

2,557,4115  45 

762,635  60 

181,348  06 

4M3,692  62 

.    ..*«    .■ 

90,192  19 

238.629  49 

507,807  58 

365,507  85 

261,195  9a 

524,531  55 

3,149,247  52 

2,170,364  44 

901,614  45 

901,614  45 

265,670  10 

530  00 

2,292,192  87 

1,037,565  83 

900,000  00 

2,695,837  51 

2,730,815  20 

Ineretue. 
S31 1,000  00 


50  00 

"liJlobiss 


1,456,263  18 
881,822  12 


761,307  72 

312i344  66 

90,19'Z  19 

269,178  09 


530  00 
1,037,56583 


900,000  00 
34.977  69 


Deerea$e, 


311,000  09 


162,000  00 
374,441  S4 


24,000  00 


1.358,337  69 
1,410,38165 
514,439  31 
100,000  00 
127,920  00 
125,423  06 

l,79i,'769  86 


104,311  89 

524  531  55 
978;883  08 

'265,67010 

2,292,192  87 


Total  Uabilthes $277,158,07190       $272,767,902  32 


$4,400,189  58 


PHII<ADEI.PHIA    A:   READING    COAL    dc    IRON    GOMPANIT. 


COMPARATIVE  BALANCE  SHEETS  FOR  THE  PERIODS  ENDED  NOV.  30, 
J  SSBTS. 

OOBT  OF  Land  and  Appubtenances  :  i*^oii.  30, 1888. 

Coal  Lands $62,273,271  38 

Iron  Ore  Lands 657,458  01 

Timber  Lands  659,965  00 

Fnmace  and  Helling  Mill  Properties 376,500  00 

Sew  Yobk  a  I'd  Eastern  Depots: 
Real  Estate   at  Salem,  Mass.;   Newburyport,    Mass.;    New  Bedford, 

Mass.;   Brooklyn,    N.  Y..  Ac,  Ac 680,50000 

Improvements,  ^ewhuryport  Depot 

MjRiic  Wharf 

Equipments,  New  Bedford  Depot 

"           Piewburyport  Depot ............ 

"  Mystic  Wharf 

"  Saiem  Depot 

WigTBRN  TABDS  and  DtPOTB: 

Reading  Storage  Yard. 

Dock 

Locomotive  No.  1,  Reading  Docks 

Improvements.  Milwaukee  Yard 

Equipments,  Reading  t-torage  Yard 

"  "         Docks 

Milwaukee  Yard    

Chicago  A  Westeru  Yards 

Improvements,  Leblgh  and  Franklin  Docks 

"  West  Surerior  Yards 

Omaha  Yard 

Miners"  and  other  Houses 542,455  00 

Pottavlllo  Shops.  Real  Estate  and  Improvements 35>»,750  23 

Other  Real  Eetate 59.617  67 

Improvements  at  Collieries  on  Company's  Lands 4,062.33.5  94 

Leased              "         1,313,300  40 

Equipments  at  Collieries 2,16",95S  62 

Deadwork      "         "         2,820,768  43 

Improvements  at  Iron  Ore  Mines... 78,233  00 

Equipiiicnts       11,358  35 

Deadwork           "      10,904  80 

Improvements  at  We'tern  Yards,  eto 

Waste  Bouse  Run  Waterworks 18,294  35 

Indian  Ridge  Waterworks 10,354  70 

Steam  Tug  ••Atlantic" 13,473  94 

"Black  l.)iariiond  "  Engine 

Mahaiioy  Jig  House ». .".■■"  '95,193  51 

Water  Comiiatles 

Storage  Yards  and  Washerles ."  '. .'.". 

Stocks  antl  Bonds  of  Controlled  Companies '.." S.'5'44.225  38 

OURRKNT   AH>KT8: 

Cash  on  Hand  736,075  29 

Bills  Keceivatile 65l,7i'168 

Coal  Aceoiints  Receivable .'.'.' 1,866.'»18  67 

Rent  Accounts '  14,914  91 

Loans  and  Advances  toother  Companies "'. 

Coal  on  Hand  .'.".'.'.'.".'  1,05 7, '9 32  "59 

Iron  Oie  oil  Hand 6,423  50 

Bluklng  Fund  Investments 72650000 

£.  A.  -ai'ker 

Sundry  Accounts  Receivable "'.'.".".l..." i6i>'hii  67 

Stocks  and  Bonds  owned  by  the  Company '.'....'..] 8'23!(X>0  92 

Materials  and  Supplies  on  Hand \'/_\]  481,468  33 

■  i>SJf'*2'?"";  -^•; L-V $87,630,389  27 

Flodt  and  Low  to  BaUnoe,  being  ezoeas  of  Liabilities  over  Assets.... 


1888,  AND  FEB.  20,  1893,  RESPECTIVELY. 


Feb.  20, 1893. 

$61,729,177  59 

657,458  01 

659,965  00 

351,870  44 


486,425  31 
62,942  59 
62,438  55 
31,545  00 
11,066  72 
22,840  83 
8.327  95 

355,655  60 

4,156  24 

8,983  64 

104,909  76 

13,«97  65 

1,585  25 

995  00 

551,544  00 

30,000  00 

9,209  49 

1,023  84 

56f,495  29 

369,750  23 

99,978  18 

4,763,966  85 

1,591.678  37 

2,301,t08  78 

3,711,477  31 

7«,233  00 

11.358  35 

10,904  80 

6,964  04 


13,473  94 
4,500  00 

i'T'3,75'9'43 

432,138  67 

3,2^2,U25  38 

10,«50  71 
67,650  87 

5,310,773  94 
21,246  22 
13,483  39 

5,443,045  a^( 
1,562  50 

ibo.'ooooo 

78,201  87 
1-8,277  05 
475.591  91 

$94,267,820  45 
1,885,278  70 


Intretue. 


62,94 '2  59 
62,438  55 
31,545  00 
11,066  72 
22,840  83 
8.327  95 

355,655  60 

4,156  24 

8,988  64 

104,909  76 

13,6i7  65 

1,585  25 

995  00 

551,544  50 

30,000  00 

9,209  49 

1,023  84 

27,040  29 

"4()."360"5'i 
701,610  91 
278,377  97 
133,050  16 
890,708  88 


6,964  04 


4,500  00 

i'7'3,759'4'3 
432,138  67 


3,443.955  27 

6,33131 

13,48  f3!» 

4,385,113  29 


100,000  00 


Decrease. 
$544,093  79 


24,629  56 
94,074  96 


■  r8,294  aS 
10,354  70 


95,193  61 

2,25i;3o6o6 

725,524  58 
584,140  81 


4,861  00 
726,500  00 

"s'i.si'iso 

164,723  87 
5,876  39 


$6,6  :7.431  18 
1,885,278  70 


$87,630,389  27    $96,153,099 15    $8,522,709  88 
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LIABILITISS. 

Capital  fnocK 

rvTDm»  Dmt: 

Purakaae  Mnaer  Uortgum  Boodi 

Bonds  asd  MoruavM  OD  Baal  E«Ut« 

Bond  aod  Muruue  to  f .  A  K.  BR.  Co.,  JalT  1- 1874. ..929.737,965  t>3 

Bond  ud  Mart(a<«  to  P.  A  K.  KB.  Co.,  Deo.  28, 187e. .   lO.OOO.OuO  0  J 

laaM  AMMnt  P.  A  B.  BB.  Co -^.^ 

DelMstnro  Bi^ad  *  i  ,,--,  —  ..•.••■•■.«•••.,.••. 

UaeoD«Med  CMipoo(*nd  lotereat 

BlnktoK  PuBd  ArO'DBt.  OirtdeDd  l(ort«a«e  Bond* •09,990  27 

L«M  MOBMB  A  WllUama  Aeeoont  Lom 82,000  00 

OVKUT  LlABIUTtU: 

Lowi*  P»7«ble .^....M... • ■ 

Aoeoasta  P..T»^le ............~.~ ....._. 

Vnl^t  ud  Tnili.  Taxe*.  ate 

CMaPnrehaied 

PhlladelpUt  WvebooaeOo 

nn%Bae  ('•Bpaar  of  PeanarlTaala... 

If  atattal  BIU>  Parabla 

J.  P.  iooaa.  PaTBiaaler 

Deferred  Pjj  Roll* _. 

P.  *  R.  BB.  Co.  Cnneat  Aeeonot 

I  of  Let*. 


Ifov.  30,  1888. 
•8,00u,000  00 

11,961,000  00 
99«,106  i6 


39,737,965  53 

34.e77,«08  M 

7,000  00 

63,575  00 


Frb.  20.  1 S93. 
$8,0Oi;,UUO  00 

13,l»1.0nOOO 
416,106  46 


39.737,965  53 

24,879,336  16 

3,000  00 

77,863  50 


■■IM  of  Mort>a*e4  Prosertr. 
mo*  n*  Beoeaalal  Pono. 


174.844  54 


167,970  61 

470,961  19 

16,M19  27 

1,019,31:5  34 

"8S,S43'X6 


■aapeaae  Aeooaot*. 

Total  UABiuma •87,227,478  86 

Vtoflt  and  toM  to  Balaace,  bdas  exoeaa  of  AaaeU  OTer  UabiUUca _  402,910  41 


37,980  27 


4,461.221  51 

225.435  88 

075,375  62 

1,164.198  72 

1,000,000  00 

64,6^6  23 

8711,603  99 

465,467  SO 

3»,^78  89 

l,889,5i7  97 

1,583  00 

"9,'»69«"8 

405,810  79 


Irtcrtase, 
•170,000  00 

"  1,927  50 

"l3.'t87  53 

27,980  27 


4,461,221  51 

50,480  84 

075,375  62 

1, 364,1x8  73 

1,000,000  00 

6«,6-iH33 

103,632  38 

"l3;6.V9"«3 

850,  n'{  63 

1,583  00 

"  9,969  Vi 
405,940  79 


Ztaoreoac 
•iaiiMMOiMi 


5,000  00 


B,093  8* 


•96,153,099  15        •8,925,620  29 


•402,910  41 


PMUultlpAia,  Pa.,  MartA  3I«<,  18*4. 


•«7,e80,S89  27  •96,158,09915        •8,322,709  88 


THE    PHJLADELPUIA    A    KEAD1!<G     COAL    dc    IRO.^ 
COaPANV. 

WJMMABT  OP  CHASOBS  IIT  ITS  PUfAKCIAL  OOHOITIGN  BK- 
TWEK9  FEBRUABT  30,  1893,  ASO  NOVEXBEB  3U,  1S03. 
BESPKCTITELY. 


Beaooroea  to  be  aocountcd  for,  thoa: 

DacKB^as  or  Aaaan. 

raraaeaaBd  BolUaa  mil  Propettr 

a«w  Bcdfgrd  atT  wkarf  ProMvtr 

MTaaawSart „ 

SqalynaM.  Vav  Bedliwd  OapM...... 

"    _  tal— Diy«H _.... 

OwkTBaaalo. 


[OwkTBaSL 

■pt^Baadlag  BMn««  Tarda 
raateni  Yaida 


•119,923  23 

44353  17 

•3.319  16 

•1,438  62 

OMOO 

43  00 

•MOO 

160 


Thia  aum  ia  accounted  for  aa  follows  : 
UfcBBAaa  OP  Aaasra. 


Ii 


m,  MttwaokaeYatd.. 


OtkerBaal  Ketala 

baprareaaMa  at  Wastan  Tafda. 

Moraxe  Tarda  aad  Waakarlta 

Watrr  Oonpaalaa 

OMl  Aaeooala  BaeaiTabIa 

■•Bt  Aeeeaala 

Laaaa  aad  Adraaeas  ta  other  OMupaataa.. 


4M24 

MjM7  65 

BftI,Mt  01) 

47,6»3  2U 

iXjVi*  11 

•,••4  04 

tlt.438  13 

1«,6M02 

■M.440  44 

0*9  35 

1S,483  39 

*4I*,756  «0 

•B^Kwno 

71,«i3  3I 


Total 


(llABea  OMapaajr  of 
MaAoeoaat  BotbIU 

FMIadclphia  * 
Baceirera'  Vi 
BaeelTcra' 


dVLiAMuraa. 


Ballraad  Oamfmaf. 


TMal  laaiaaae  a(  UaMUtlaa. 


.  •CtlO,»0«  53 

.     •■••.004  63 

Ilt.743  10 

.    1,«M.817  07 

l»r,M5  16 

.tM>T,47S74 


Inyier— aula,  Waat  Bnparlor  Tarda 

Bqaipaaata.        -  -  ~     

laipioraMaate.  OBBha  Tarda 

Baal  aMMa.  Oaaal  Street  Oook.  Chleaco.. 
"  Dlr.        ••         "  "      ., 

ita.  Oaaal  Street  Doek,  •• 
Wt. 


BlaMB  Are.  Yard, 
Sdl&aet'-     - 


Yard,  .,   

m.  Paal  Tard  No.  1  (Laaaehold) 

"     Wo.  8  (        "        ) 

HlBDeapoUa  Tard     (        "        ) 

MUvaakae  Doeka  No.  2  (Leaaahold). 

S8«  Mraat  Daek,  Okleaco 

PtarS»«a«Tard 

laatOaUlatiea 

Baada  OMBpaalea  OoatroUad 


alvable..,.. ................................ 

Total  laiitiMii  of  Aaaota 

OBomAMB  «r  LtABiunaa. 


•73,978  36 

20,339  31 

98  10 

42,734  81 

3,679  68 

133  00 

330,000  00 

100,00000 

30.000  00 

13,000  00 

7,500  00 

S.OOOOO 

3.500  00 

3,900  00 

4,471  la 

18,300  09 

4,044  00 

3,lftSS0 

689,993  1« 

19.300  1ft 

338,757  !• 

140,033  07 

•1,749.936  31 


.....y...... 


y*HiM— »Mait>B<»B»Bda..... 
Baada  aad  Moritacaa  oa  Baal  Brtate 

UMaOrMtd  0>MipaBsaad  lalaraat. 

a^UBcfjuid  Aeeouat  Dlr.  Morttfasa  Bond*. 


Mratahle. 
kMd  t< 


'olU,  TASee,  eto-.. 


•83,900  00 

10,000  00 

6,470  00 

83,000  00 

•61,331  01 
178 


fWHMVkta  Warebooae  OompaaT 

WlBM  aad  Matartala 

BaliBaf  I«la  "'" 


MaafB* 


of  UaMiniaa. 

OBmsAL  PBorrr  abd  Loaa  Aococvr. 

at  OaMt.  Boviabar  80,  !••• , 

a«  DaMt,  riabraaiy  90^  !••• 


B,0«4n 

^  »,67»7» 

•6,077  0« 

1,088  00 

9,969  88 

405340  79 

•8300,99«M 

$8383.708  le 
138S378  70 


onad  Tvtal  to  be  Aeeoaalad far ••348,.ia2  26  •1,447.48946 

— ^1^        OiaadTotal  Axconntad  fbr  •0,518.382  26 


Vtm  Tork  Htoek  Exebaave— !few  Seearltle*  Llst«4.-The 
OoTrroinK  C<  mmitica  of  the  New  York  Stock  Exchanse  hive 
added  to  the  luta  for  dealiniia  tbe  following  : 

ATi.A>nc  Aviin;*  Railboad  nr  BaooKLTa— •l.aoo,''00  mprore 
■aataiartcatc,  r>rtT  rrar  flrr  p*r  oeot  (old  boad*  of  |e3t. 
Bboai>*<t     a    «aTK<rii     Ateiii-b     Bailboad— •7,8.'W/I00  flnii 
■  ■•'*  ><*  per  aeal  dftr-yaar  fetd  ee«fea  baada  aad  ra^MaraJ 


Bftr.yaar  aetd 

I  lata  wbteb  ihey  aar  ba  aaayarta* 
CnoMm  BoBU«<rros*QnaoT  BAltaoA»-«l3*^300  addtUenal 
•■■■filAalad  aMrt«aca  aaraa  per  eeat  booda.  maUma  the  total  smouot 
■Nad  8ao,6  7  7 ,000. 

Qnciao  A  Bobtmbbb  PACiVfaRAll,aoAik.-6l70.00OaddlUonal  flnt 
SiPiSSBLir*  '"  **"*  ■"*'  *"**■  ■uUac  tbe  total  aaMWil  luted 

ruwAA  OavniAi.  *  PaaiBBCLAB  mAn,aaAi<   tWOLPW   addttleoal 

altdatad  aottfad*  M-taar  are  par  aaat  gait  kaada.  atakla< 

BBtli*teS««,«>7l30«.  •— — — .        -• 

WATBBTnwa  A  OODBsaairaa  Bailboad   8600,000  additional 

I  ateek.  Bakln«  tba  tatal  aaooat  iut»d  f  10.000,000. 

>300UMO  addltloaal  Brat  BMrtx«ro  flra  per 
lakaBfea**  baaa  ww«»ad  fren  tbe  Ootrai 


WABAaa  Rwi.Bo*      ^, 

MM  of  l»se.  wb«-B  aotlea  akaJI  1 
naat  Cos  pear  of  tbair  laaaa  la 


Irtnc  bead*  of  the 


Tbjta  reaolatiooa  hara  boan  adootad  by  tba  Ooremors  of 
tt«  N«w  Tork  Stock  BsebanK* : 

~  '  '  That  la  tba  Jad(BNat  of  IMa  en 
qontatfaiaa  by  Biiaibari  of  tUa  B>« 
ilotbelBtercaUaad  welteaef  Ifea 


lelred. 


qon 
itallol 


tka  eeadliut  of 
the  floor  U 
aad  I*  i>ra- 


the  aoealled  arMtra«8 

aad  >kat  of  ear  otbar  rttr  of  the' 


taaatrtaNataltothal 


That  tba  (hiB»tttaa  af  ArraawaaU 
5--2i?*.*»i!!»-.M-t«8««..ara 


or  tiadlac  batwaaB  tbe  Ex- 

(Taitad  Blataa,  aa  at  prtieeut 

t  aad  walHaraof  tba  Bzeb«n«e, 

aad  barabj  'la  ln«tni>-t«d 
•BBM  lata  cAct,  and  tlie 


PhlU46*abla  k  Bradlar.— The  lUtemeot  of  oamini^  for 
March  asd  for  tbe  four  montha  of  the  fiacal  year  begmniug 
wiib  Decenahar  1.  compared  witb  tba  aaate  periods  in  tba 
pterioiu  jmx,  abowa  tbe  followintc: 


Railboad  CoarABT— 


JToit*. 

1893.  1694. 


OparaUacaa 

Wet  aerolDca. , 

Other  aet  receipta ...., 


,  3.009,010 
.  1.280.869 


1384.944 
•91.914 


— Dae.  1  to  Xar.  81.— « 
1893  93.         1893-94. 

•  • 

7.164,520      0,961.268 
4,734,481       8.559,490 


..     •88396       643,030      2,430,088      3,401,778 
—        ••,040  14,860  132,181  176384 


Tatal 846.896       657,290      2,562.273     2.978,063 


MfMTMMata....... 


napuit'u  r«ar^  ah'iaa. 


840,449 
■""iSi 

718379 


101.939 

00300 

9368 

706300 


857,526 

"7.399 
8374.715 


4«7.908 

800,000 

111346 

8.869,000 


Tatal. 


.     809384       866308      8,789,040     8,634,809 
df.llS,788  df.809318df.l.l77,8<«7df.l,046,34« 


(30AL  A  IBUB  Oo..... 

Onm  rMelptt 1,974,667  1.347,910 

Oparatlacazpaaaaa....  1389,691  1.880,088 

B«taarBiB<» 144376  def38373 

Dmtuet— 

OoUlorr  liiiproT»meota.       97394  88,703 

Peraiao'l  ImproTeoa'u.          B,aRO  1.796 

Proport'oreat'iob'nna     108.330  122,209 


7,4<tl,<t33 
7,701.217 

378.416 

247,069 

23,491 

418.281 


6391,273 
6,933,701 

97,971 

138,078 

6.987 

447,170 


Total 171,894        163.707  704.211  093,383 

BaUaee dt.26378  dt  199.279  daL423,829  def.534,881 

P.  A  B.  AKD  C  A  I.  Co.— 
Balencrof  C.  A  I.  To..  dr20.87B  df.1 90,879  def.42»,«2»  det.:t34.661 
lfBtaBceo(BailtoadCadMlV,T(|«df.309,tladf.l,l'.7,'JA7dM,04e,340 

BaL  both  •eiDDMilea.dt.139.666  dr.404.707  df.l,608,l/9i  df.1,090,081 
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TENNESSEE  COAL,  IRON   &    RR.  CO. 

REPORT  FOR  THE  FISCAL  YEAR  ENDING  JANUARY 
81,  1894. 

REPORT  OF  THE  PRESIDENT. 


.lothe  Stockholders : 

Gbntlemkn— I  present  to  you  herewith  the  results  of  the 
operations  of  this  company  for  the  fiscal  year  endinc  February 
1  1894,  this  being  the  first  complete  year  since  the  consolida- 
tion with  this  company  of  the  DeBardeleben  Coal  &  Iron 
Companv  and  the  Cahaba  Coal  Mining  Company.  While 
■these  resuhs  would  of  course  be  quite  unsatisfactory  under 
normal  business  conditions,  yet  when  the  difficulties  and  dis- 
appointments of  the  past  year  are  recalled  I  think  we  may 
well  feel  that  we  have  fully  as  much  reason  to  be  content 
with  what  has  been  accomplished  as  has  any  similar  indus- 
trial enterprise  in  this  country.  The  developments  of  the 
past  year  have  been  such  that  the  reports  of  industrial  com- 
panies have  perhaps  not  been  looked  to  so  much  with  the 
expectation  of  finding  encouraging  results  as  to  ascertain  how 
they  have  financially  weathered  ttie  storm. 

The  acquisition  of  the  two  companies  mentioned  above 
added  very  greatly  to  the  value  of  the  company's  property  as 
'well  as  to  its  earning  capacity,  and  has  proved  highly 
beneficial  to  the  interests  of  our  stockholders.  In  the 
acquisition  of  these  properties  this  company  assumed  with 
them  a  large  amount  of  floating  debt  as  a  part  of  the  purchase 
price.  This  debt  existed  mainly  because  of  recent  construc- 
tion which  had  been  paid  for  by  loans  from  individuals  and 
financial  institutions.  After  the  beginning  of  the  financial 
panic  of  1893,  and  the  process  of  general  liquidation  had  fairly 
set  in,  those  holding  the  obligations  of  this  company  for  loans 
previously  contracted  called  upon  us  for  their  re-payment, 
which  forced  the  company  to  rapidly  reahze  upon  its  treasury 
bonds  and  marketable  products.  By  and  with  the  adivce  and 
consent  of  the  Executive  Committee  and  the  aid  of  Directors, 
I  sold  1804,000  of  the  treasury  bonds  during  the  year  at  prices 
ranging  from  85  to  90  cents.  These  bonds  were  part  of  those 
secured  by  mortgage  on  the  DeBardeleben  property  and  were 
an  acquisition  to  this  company's  treasury  by  reason  of  con- 
solidation with  the  DeBardeleben  Company.  The  money 
realized  from  the  sale  of  these  bonds,  from  the  sale  of  the 
company's  marketable  products,  and  from  close  collection  of 
accounts  due  us,  was  applied  in  the  liquidation  of  the  com- 
pany's liabilities  with  such  success  that,  notwithstanding  the 
extreme  severity  of  the  panic  in  this  section  of  the  country, 
and  the  suspension  of  the  two  Southern  banks  where  the 
working  balances  of  the  company  were  kept,  the  paper  of  the 
company  was  met  at  maturity  with  undeviating  punctuality. 
Thus,  at  a  time  when  bills  receivable  were  no  longer 
negotiable,  and  when  those  banks  whose  doors  were  still  open 
for  business  were  declining  to  receive  checks  except  for 
collection  (and  then  only  upon  reserve  cities),  the  commercial 
paper  of  this  company  was  paid  without  the  renewal  or  exten- 
sion of  a  single  dollar ;  and  it  likewise  met  all  of  its  coupon 
interest  and  the  July  dividend  on  its  preferred  stock  without 
finding  it  necessary  to  ask  favors,  thus  disappointir>g  no  one. 
I  am  pleased  to  add  that  the  two  banks  referred  to  resumed 
business  promptly  and  no  loss  to  this  company  was  caused  by 
their  temporary  suspension. 

The  entirely  abnormal  conditions  which  prevailed  during 
the  panic  necessitated  a  consideiable  expenditure  on  the  part 
of  the  company,  part  of  which  appears  under  the  Secretary's 
schedules  of  capital  expenditure,  and  part  in  the  inventory. 
Independently  of  the  convicts  of  Tennessee  and  Alabama 
under  the  care  of  the  company,  it  is  estimated  that  its  labor- 
ers, miners  and  mechanics,  with  their  wives  and  families, 
represented  an  aggregate  of  25,000  people.  The  failure  of 
private  merchandise  stores  in  the  vicinity  of  our  works  at 
Bessemer  to  carry  sufficient  provisions  to  meet  the  necessities 
of  these  people  rendered  it  necessary  for  us  to  increase  our 
commissary  stores  at  that  place,  and  au  additional  building 
was  secured  and  stocked  with  an  adequate  supply  of  merchan- 
dise. A  steady  and  profitable  business  has  since  been,  and  is 
Btill  being,  carried  on  there. 

The  severity  of  competition  with  other  districts  has  culmin- 
ated during  the  past  year  not  only  in  the  lowest  prices  for 
iron  ever  known  in  this  country,  but  in  the  lowest  prices  ever 
known  in  the  world.  Under  the  force  of  this  competition 
the  blast  furnaces  which  were  constructed  as  adjuncts  to  land 
companies  have  successively  been  forced  out  of  existence, 
and  the  business  has  at  last  reverted  to  those  producers  whose 
capital  has  been  invested  in  this  industry  with  an  eye  to  its 
development  on  legitimate  lines.  Every  effort  has  been  made 
which  the  exigencies  of  the  situation  could  suggest  to  increase 
the  efficiency  of  the  company's  various  plants  and  to  decrease 
the  cost  of  the  products  thereof.  I  am  glad  to  say  in  this 
connection  that  these  efforts  have  been  remarkably  "success- 
ful, and  that  greater  stages  of  achievement  have  been  reached 
during  the  past  jrear  than  in  any  one  of  its  predecessors,  in 
illustration  of  which  I  quote  the  following  figures  : 
Output  of  pie  Iron  at  Eosley  for  March,  1893,  par  furnace. .3.4,H  tons. 
_■',,■'         ,„    '■     „,      March,  1894,    '•  "     ..6,091  tons. 

Output  of  pig  Iron  at  South  Pittsburg  for  March,  1993,  per 

MTtHCfmrnaoe "  __  2,770  tons 

Outpul  of  plR  Iron  at  South  Pittsbargfor  March,  1894,  per 

►Jp-^furniice.        ..        ^....4,553  tons. 

Output  nf  pig  Iron  at  Cowan  (last  month  of  running)   for 

■•■•■•October,  1892,  per  furnace 1  .'538  tons 

Output  of  pig  Iron  at  Ckiwan  for  March,  1894,  perlturn»oe!!4)200  tons. 


This  very  large  expansion  of  output  has  necessarily   been 
accompanied  by  a  corresponding  diminution  in  the  labor'cost 
and  the  proportion  per  ton  of  all  fixed  charges,  and  I  may 
say  that  it  has  also  been  accompanied,  as  the  result  of  im- 
provements in  another  direction,   by  marked  diminution  in 
the  consumption  of  fuel.     It  has  never  been  customary  to  pub- 
lish the  figures  of  our  costs,  but  I  may  siy  for  the  assurance 
of  our  stockholders  that  the  coke  produced  at  our  own  col- 
lieries is  performing  a  duty  in  the  company's  blast  furnaces 
equal  if  not  superior  to  any  other  coke  in  the  United  States  ; 
and  that  the  fuel  consumption  on  which  we  are  to-day  mak- 
ing iron  from  comparatively  lean  ores,  is  very  nearly  as  low 
as  that  of  the  best  Northern  furnaces  which  are  smelting  the 
richest  ores   produced  on  Lake  Superior.     This  exceedingly 
satisfactory  result  has  been  accomplished  partly  by  greater 
care  in  every  direction  in  the  preparation  of  the  raw  mate- 
rials, and  partly  by  the  general  adoption  at  the  company's 
coke    plants  of  the  best  appliances  for  disintegrating  and 
washing  the  coal  prior  to  its  coking.    The  records  of  capital 
expenditure  shown  in  the  Treasurer's  report  indicate  the  lock- 
ing-up  during  the  year  of  a  considerable  sum  of  money  in 
capital  expenditures,  but  not  a  dollar  could  have  been  more 
wisely  expended  for  the  best  interests  of  the  company  than  that 
amount  which  has  been  spent  in  the  direction  of  improving 
the  quality  of  its  fuel.    We  have  not  yet  fully  completed  this 
expenditure  or  reaped  the  final  benefits  to  result  from  it.     A 
disintegrator  is  now  in  process  of  construction  at  Tracy  City, 
which  will  improve  the  quality  of  the  coke  furnished  to  South. 
Pittsburg  and  Cowan  furnaces,  and  two  Robinson  waskers, 
with  a  capacity  of  1,600  tons  of  coal  per  twenty-four  hours, 
are  just  completed  at  Blue  Creek  Mines,  which  will  not  only 
furnish  for  the  first  time  washed  coke  to  the  blast  furnaces  at 
Bessemer  and  Oxmoor,  but  will  also  enable  us  to  fill  an  ur- 
gent and  growing  demand  by  the  lead  and  silver  smelters  of 
the  Southwest. 

It  is  gratifying  to  state  that  the  volume  of  the  company's 
ceal  business  during  the  year  has  been  fully  maintained,  and 
that  two-thirds  of  the  railroads  between  the  Atlantic  Coast 
and  Texas,  inclusive,  are  to-day  consuming  coal  from  one  or 
or  other  of  this  company's  mines.  We  have  also  during  the 
year  largely  increased  our  sales  of  coal  at  New  Orleans,  and 
have  succeeded  in  taking,  at  a  profit  to  ourselves,  the  largest 
contract  in  that  market  over  the  competition  of  water-borne 
coal  from  Pittsburg,  which  has  previously  controlled  that 
market. 

Notwithstanding  the  maintenance  of  this  volume  of  coal 
trade  and  of  at  least  60  per  cent  of  the  usual  volume  of  iron 
sales,  I  can  report  that  the  year's  transactions  have  been,  con- 
sidering the  surrounding  circumstances,  remarkably  free 
from  disaster.  The  face  value  of  the  bad  debts  which  hare 
accrued  during  the  year  1893,  marked  as  it  has  been  by  the 
greatest  numlSr  of  failures  on  record,  has  amounted  to  less 
than  $40,000  on  a  business  of  over  five  millions,  and  the  pros- 
pects are  good  for  obtaining  considerable  dividends  in  reduc- 
tion of  this  amount. 

In  pursuance  of  the  efforts  for  the  cheapening  of  the  com- 
pany's products,  negotiations  have  been  successfully  com- 
pleted, both  with  ore  contractors  and  with  connecting  rail- 
roads, for  the  reformation  of  pending  contracts  and  quite 
material  reductions  in  the  cost  of  the  company's  iron  will  ac- 
crue during  the  present  year  as  the  result  of  the  concessions 
which  have  been  obtained.  If  it  is  possible  for  the  present 
extraordinary  prices  of  iron,  therefore,  to  shrink  yet  further 
owing  to  the  competition  which  has  thrown  so  many  furnaces 
and  iron  ore  mines  into  the  hands  of  their  creditors,  this  com- 
pany is  prepared  to  face  that  shrinkage  and  to  do  so  without 
fear  of  sacrificing  the  interest  of  ita  stockholders. 

During  the  year  the  serious  differences  between  the  com- 
pany and  the  State  of  Tennessee,  growing  out  of  the  insur- 
rection of  1891  against  the  convict  system,  and  which  threat- 
ened very  serious  litigation,  have  been  amicably  adjusted, 
and  the  relations  of  the  company  with  the  State  are  now  cor- 
dial and  satisfactory.  The  convict  lease  will  expire  next 
year  and  we  will  not  renew  it.  It  will  be  a  great  relief  and 
financial  benefit  -when  the  company  is  relieved  of  this  burden. 
Another  eminently  successful  departure  in  the  direction  of 
cheapening  production  has  been  the  adoption  of  the  waste 
gases  from  coke  ovens  for  the  purpose  of  raising  steam. 
This  has  been  done  on  a  small  scale  by  the  company  for  the 
past  six  years,  but  the  system  has  been  so  largely  extended 
during  the  past  year  that  at  Pratt  Mines  alone  a  saving  is  now 
being  effected  of  $15,000  per  annum  in  the  cost  of  raising 
steam  for  pumping  and  hauling. 

In  the  early  part  of  the  fiscal  year  experiments  were  under- 
taken by  us  with  a  view  of  demonstrating  our  ability  to  treat 
,-u«  winUfiT,  {r-f\n  /M-  »*Hiroo*-  motuV  nrfidiif^pd  hv  the  comoanv  S 


the  molten  iron  or  "direct  metal"  produced  by  the  company's 
blast  furnaces,  under  certain  special  methods  of  treatment 
protected  by  patent  rights,  the  liberty  to  use  which  has  been 
agreed  upon.  These  experiments  extended  to  the  test  of  sev- 
eral hundred  tons  of  metal,  with  most  satisfactory  results. 
It  has  been  adequately  demonstrated,  both  by  ourselves  and 
by  others,  that  soft  steel  can  be  produced  from  Tennessee 
and  Alabama  iron,  of  the  highest  quality,  an!  with  such 
facility  that  it  needs  only  a  product  on  a  full  working 
scale  to  insure  extremely  profitable  results.  It  has  not 
been  deemed  expedient  during  the  disturbed  condition  of  finan- 
cial affairs  through  which  we  have  been  passing  to  take  any 
steps  toward  providing  the  capital  necessary  for  the  con- 
struction of  works  for  the  production  of  steel;  but  the  subject 
is  now  engaging  the  close  attention  of  myself  and  the 
directors,  and  we  are  fully  alive  to  the  very  large  benefits  to 
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^ocnio  iLi  the  eompMiT  from  its  uodartaking  this  branch  of 
laaauUctiuw.  Hf  coonJenoe  id  the  proflCB  to  be  realize 
froa  sn  undertaking  of  thU  kind  on  the  put  of  the  company 
it  M  grant  that  I  do  not  belisTe  the  matter  •boald  be  longer 
and  in  additwfl  to  the  direct  profits  which  we  would 
I  from  the  mannfaotar*  of  Med,  our  ownership  of  a 
weU-eqoipped  ataei  plant  would  furnish  a  rexnlar  and  prodta- 
bie  market  for  a  Iari(e  part  of  our  iron  prodoot,  thu«  enabling 
Oi  to  obtain  a  readier  sale  and  better  prices  for  each  pi;  iron 
as  w«  iiii(ht  desire  to  diapoee  of  on  the  gwMial  aarket. 

In  oooelaaioa.  the  following  mar  be  ooneidered,  inagen- 
«ral  way,  a  summair  of  the  year's  operations: 

1.  We  hare  met  all  oar  comatobUgatioiM,  including  coupon 
faitcnat  and  the  Joly  dividend  on  the  preferred  stook,  without 
hsTiB«  to  ask  faTOca. 

S.  ^  the  ntiliiatiooof  oar  Tiiaauij'  noorhiea  and  market- 
•bU  pcodoots  we  hare  aaeceeded  in  aruMwplishimc  a  liquids- 
tioQ  of  nearly  00  per  oent  daring  the  year,  and  tba  loances  of 
the  oocopaay  are  now  in  a  well  orxaoixad  aad  oaapaot  oondi- 

*"> 

8.  By  improTements  in  msichinenr 
the  ontpnu  of  the  rariooa  pUnU  of  the 


oocopaay  are  now  in  a  wall  orxaaixad 
ticn,  and  ita  credit  is  very  high. 

1  metboda  of  praotioe 

ooaspnay  haTe  been 

in  a  Kss—rlfhla  dagtaa,  aad  th*  Msta  of  its  prod- 


where  tba  bneinesi  is  ptoAtabla  emn  with  the  preeent  aboo 
mallylow  prioa. 

i.  The  pbyaieal  ooaditioa  of  tha  company's  property  baa 
been  greatly  improved  during  the  year,  and  all  it*  pUnu  are 
now  in  oonditioa  to  take  immediaie  advantage  of  improved 
market  ooaditioafiL 

All  of  which  daaoarttataa  that  thia  company  can  more  th.»n 
hold  its  own  daring  the  oKwt  diaastroos  timaa,  and  tbarafore 
itiBobTiMMthatiatiaaaof«««>  fair  imapari^  the  resalls 
of  ila  npaiBliuaa  oaaaot  teil  to  be  entiraly  aaiiafaotury  to  the 

N.  BAZTEB,  JR.. 

Prtaident. 


IKH. 


a  las  Janaarr,  I  •04. 


JK  BaiUr.  Jr..  Eiq.,  Prtattimt: 

Dbaa 8i»-I  hand  yon  harawith  the  foUowing  atateoMau, 
wUobfepnnssit  tbaoandMoinl  iheCkiMany's  alZahs  on  8Ut 
Jaanary.  MM.  beta*  Hw  ohw  of  the  isoJ  yaar.  ria.: 


Form  A 
"     B- 

C— DiTialaMi 
D-Ooeoparisoa 


Ite 


raw. 

aadUabUitiM. 


of  PraOlMMl  Lank 

Floulng   Debt  aad    Available 


E-Bsbibit  of  Boadad  Dabtand 


V— 


I  of  Fixed 


Sheet  with  Lh*  Tmt. 
of  the  ~  ~ 


OoaNmy  b«vh«  beM  eaaveyed  dMii«  Iha  yev.  the  aoc 
are  now  wboUy  fnaed,  aad  the  separate  nalaane  Sheet 
aeated  last  year  for  tiMt  oompaay  is  now  ooiltad. 


Goal  *  Iron 

aocounts 

pre- 


gKMBC  Aooomrr. 


of  thastoek. 

raonr  akd  tarn. 
I  IThe  amoant  of  oadlvtdod  proOt  bnaght  ftvward  from  laat 
yaar  wa.  ft,aa.4««7,  fiwa    wUeh  wa  dMiwt  tM.IWM 
bond  ptenuaa  aoooont.    Tbii  Is  tbi  Iims  hi  JlffMsaiii  li  i  lu  ii 
"*  !^  oa  tha  ale  of  naWaidalebsa  Obal  ftboa  Cim- 

bw-pricwl  boada  far  Uia^^ktag  Itoda.  'tMs  aawSat  b  very 
■M  ima  ihaa  ofbat  by  the  DiPwdaliibaa  prodts  broaght 
wward  a  yaar  ago,  aad  agalaat  wblah  thb  aaotml  h  charged 

*rairiraii.i;mr;-iiiiii: ^^  ?oo  it 

M  «kia«  a  Mai  at 
Aad  after 


..4t.MtlW0BI 


1  oa  pvaAvfad 

~.      •M.07SM 

tkare 
Tbie 

,     .        „ 1 —, ——--.>-.__..  ..ivided. 

Itbeiafon  rsaaw  the  lanmnmssidartoa  that  it  be  ordered 
wrlitea  off,  la  Uea  of  dapredatioa  of  tha  valaa  attached   to 
at  or  flxad  aaeta.    It  wonM  not  apply  in  any  w«y  to 


I balaaes  to  aarrrferwa**  af 41.SSa.8MM 

.     .        . ,     ••  taptaeeatad  by  property,  laal,  peiaonal  and 
ixad.  and  la  not  la  any  aaparata  fond  wbioh  oaa  be  dit   °    ' 
tbeiaf on  rsaaw  tha  lanmnmssidartoa  that  it  be  or 


**"**  aamte  or  pnaonal  property,  which  is  alway*  inven 
«»M  at  the  atom  iMtk^t  val^M. 

TbtsNoaaUMaAttlaaaf  aihM  waa diatortad  laat  year  by  a 
"•>■■■■•  Jnaiaal  lata  a  aalaweat  that  ao  repairs  had  been 
iforihnayaan.  aad  tha  aaearitka  of  the  Company  were 
«  naaeiqaeiMa,    la  rafutatioe  of  ao  ramarkable  a 
I  have  extracted  tha  rrpaira  aoooant   for   one 
stb,  aad  Bad  9K^M^  7S  were  cbargad  againat  oper- 
jespeaeaa  prior  to  the  eoospatatioa  of  profits.    H%Trng, 
wneCm*.  aa  avaiaga  aaaaal  axpeadtanof  aboat $400,000 
«f  this  chataclar,   which  enibnoae  oMay  itaiM  of   better- 
that  might  properly  be  charged  to  capital  account. 


the  only  object  of  carrying  surplm  earuiiiK-i  to  n-diic- 
tion  of  cMpiial  valuiitiuuij  ui  to  euUauod  t&e  value  of  outiitaod- 
ioK  securities  predicated  upjn  the  assets  so  marked  down.  I 
refer,  in  ibid  connection,  to  my  report  of  1891,  showing 
$1,000,383  83  of  surplui  previously  put  into  the  busineas  in 
this  way. 

Comparing  the  ascertained  figures  of  accrued  profit  or  loss 
with  the  sum  of  the  monthly  estimates  iasueii  fro  n  my  office 
during  the  year,  it  will  be  seen  that  the  three  oolliery>livi8ions 
of  Pratt  Minea,  Cahaba  and  Tracy  City  correepoad  very 
closely,  the  monthly  estimates  having  scgregaied  $370,800, 
and  the  actual  yearly  figures  being  $393,041.  The  various 
fiimaoe  Divisions  snow  earnings  below  the  estimates, 
amounting  to  about  $130,000.  Of  this  amount  it  may  be 
stated  that  the  $80,000  repreeents  loaws  by  bad  debts  during 
the  panic  and  the  remaimoK  $100,000  represents  the  shrinkage 
in  valaa  of  the  pig  iron  and  other  inventory  items  on  hand. 
Tbiscanae  has  required  the  writing  off,  by  another  prominent 
metallurgical  esublishment,  of  over  $1,000,000,  as  sho im  by 
it*  published  balance  sheet. 

BOITDED  DEBT. 

Lsst  yaar  the  act  amooatot  tbe  Oompanj's  funded  debt 

an«r  dedaetin*  Unkliic  faad  eredii*  mu $9,199,133  8S 

No  frsab  bond*  Iut*  be«a  Uraed  duriM  ttie  year,  bat 
lb*  followlni^  hare  baeo  radred  thronsti  the  ilakliur 
fUods: 

ttaoyaty  UiaodSdiiortgafa* .■—  31,90000 

'^— *"--  "'waaot  I8«l 6,00000 

Oaal  A  Iron  OMspaar so.ooooo 

DIvtatoB 1.00000 

DIvtitoa 9,0000fr-      77,900  00 


Bat.a*4artu 
lhsasenfe( 


the  joar  we  ha*«  daoreaaed 
!••  la  the  elfiklBc  foada  : 


•.IS0.aS8SB 


S6.oooao 

8,7a««»- 


Sa.7MSS 


I. a»,lM.aT7  07 

BilM a redoetioa on  the yaarnf  M4.044 73. 

Oalhe  15tb  Aprfl,  18M.  the  $$00,000  iasue of  the TmneMe 
Coal  ft  Railroad  Company  matures.  Of  thi*  iwue  only  $138,- 
aOO  ware  stiU  in  circulation  on  January  31s(,  and  will  be  paid 
whoa  *mb,  sMmT  in  cash  or  in  bonds  (N.  C.  *  St.  L.  Oa) 
availafala  m  that  pnrpeaew 

CARTAL  ■xpurorruRS. 

1W  "Baooadliatioaof  balance sbeeu'*  in  the  pamphlet  report 
ooatia  aotriaa  mvolved  in  thedistrit>uti<in  of 

.       , Hoperty.    Eliminating  tbeee.  the  expendi- 

tiare  for  peat  yaar  Is : 

a«.sii»6 

J  Oak*  OreiM.  As „.......S8.a06  9» 

iroraaeeeaad  Plant aa.4MtO 

'isadBaiiiocStsak ....ia.MaM 

>1lll  Bis  II. Ac Ml  10 

laadQaartiae „ 8.743  SO 

TOVOTtv  7Uat-gl(l8.404a8 

Bharted  eC  to  oyarsUog  ao- 


t.. 


..•e.Ma  la 

..   1,073  00- 


8.aoBia 


LToast 


LIvaaiDeft. 


laatas  ax  sarvlas  mt  eaylul 
•w  loAaapiiaaa. 

IheaMMintof  bettameata  abova  atatid.  $108,404  $8.  baa 
baM  ayeat  on  the  ooapaay'a  property  la  the  following  ioca- 
"^      via: 

$14.44)1  oa 

a3.8«sot 

ts,oaTaa 

4.ai4  37 

■  aaae  •••«■■•         At VM  V7 
•  •a***a>«**>        •tBjj^  %h 


Dl 


•  ••«•«  a  a«a  •«•«•■ 


aaaU  nttabacf   •• 

^      citr         •* 

Ifaw  Orteeni  Oaal 


jsa.?^ 


V  •^•'•ff?»»»- 


103.404  sa 


flOATMO  DBBT. 


la  view  of  the  financial  panic  of  the  naat  year,  which 
bnaght  down  an  anprebedaated  ntimber  of  financial  inati- 
tatiooa  aad  graai  ooaunernial  or  iadaatrial  eatabliabmeoU, 
tha  ability  of  thia  Oompaay  to  aiaat  aaddonly  it>  outstanding 
wa*  aolHoolad  to  a  oraoial  teat.    How  well  this 


napoadad  to  is  showa  by  the  "onmoariaoos  of  fioat- 
teg  debt  aad  available  I  


1888  and  ISM"  in  pamphlet  ra- 
port.  lavaaUag  a  diwaaae  daring  the  year  of  ao  Maa  than 
|1.I7*.$$B  40,  or  my.  40  per  oent  of  all  unfunded  UabUitiea  in 


at  the  date  of  last  report. 

The  working  capital,  or  aurploa  of   unlnonmheted 

ovtr  nafonded  liabiliUea,  abowa  a  redaotloBof  $888,018  06,  ac- 
oounied  for  by— 

■  Capital  aaeooalB.... aa4.7M  33 

MaaenniDt $4.1311  SO 


'Bded  Debt  ..  

af  Istarest  aad  Divldsada  over  tha  Taai'*  Proflu 


44,Ota  76 
10.043  S9 


atas.oit  oa 

Aa  previously  stated,  it  ia  proper  to  charge  the  bond  pre- 
ainm  account  againat  the  baianoe  of  accrued  profit  brought 
forward  from  tha  DaBardelebie  Company,  as  the  aale  of  the 
hoods  i*  not  spaoiallv  chargeable  against  the  paxt  year. 

On  the  praaaat  raanoed  volume  of  businesK,  due  lo  shrink- 
age in  prioea,  the  preeent  aorploa  or  working  capital  is  even 
mot*  solBeieat,  however,  than  that  of  a  year  ai(o.  The  un- 
Amdad  liabilitiea  of  the  Company  Slat  Jaouarr.  1893,  were 
8$  per  oent  of  its  free  and  unincumbered  assets,  but  at  date 
of  thia  report  are  only  ^%  per  cent. 
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SUSPENSE  ACCOUNTS. 

These  «ocount8  have  been  increased  as  one  result  of  the  im- 
portant improvements  at  furnaces  and  mines  made  durmg  the 
year  The  output  of  the  respective  plants  has  been  very 
Ur«elv  increased  and  the  cost  decreased.  Part  of  the  expense 
of  this  worls  has  been  borne  by  operating  expenses,  and  the 
remainder  has  gone  to  suspense  accounts,  to  be  charged  off  to 
the  monthly  costs  by  regular  agreed  tonnage  charges. 

FIXED  CHARGEa. 
The  "details  of  bonded  debt,"  in  pamphlet  report  shows 
that  the  amount  pavable  monthly,  cash  out  of  pocket,  is  re- 
duced from  $80,496  to  $59,719.  This  arises  partly  from  the 
maturity,  in  April,  of  the  bonds  of  the  Tennessee  Coal  & 
Railroad  Company,  which  terminates  the  payment  of  mterest 
on  the  bonds  m  that  sinking  fund. 

Respectfully  submitted, 

J.  BOWRON, 

Secretary  and  Treasurer. 

GENERAL  BALANCE  SHEET  318T  JANUARY,  1891. 
ASSETS. 

LuroAcooDMT $20,756.620  94 

P«BMAn«irT  IWVBSTMBHTg —  ^„  ...  „.,  „„ 

a  OoUlerie*.  Coke  Ovens  and  Plant $2,621,351  83 

6  Bl8«tFurnaoB««n(JPlant..... f-*!*-?'*  gg 

e  Ralli'dii.  Slde-Tr'ks,  Inclines.  Ixiooniotlves,  Cars.&o.     l,35i,104  62 
tt  Fminilrles,  M;iclilne-S)iaps.  Saw-Mills  and  Mach'ry. 
c  Dwclllnifs.  Ptore-House.s,Uepots,OtBoe8,8table8,&o. 

/  Ore  Mlues,  Rook  Quarries  and  Plant 

g  Prisons  and  Equipment 

A  Live  Block -.i-:--v- v. 

)'  Ulsoellaneoas,  Office  Furniture,  Telephones,  Ac... 


131,233  29 

631.180  71 

139,733  92 

40,300  41 

51,389  38 

8,118  09 


$9,392,226  57 

$14,394  84 
2,500  00 
2,309  51 


Tbmporart  Istertmknts— 
Real  Estate  at  Colurabus.  Miss.,  and  9.  Pltt8burg,Tenn. 

Columbus,  Miss..  Uas  Bonds 

Talladega  Furnace  Company  Stock 

$19,204  35 

TBEARt;nr  Bonds—  ^ „„ 

De  Bardelel>en  Coal  *  Iron  Company $459,000  00 

Caliaba  Coal  Mining  Company 100,000  00 


Unclaimed  Dividends $405  00 

Bad  Dkut  Rksehvk  Fdnd— 
South  Pittsburg  Division 1,043  65 

PROFrr  AND  Loss- 
Undivided  Balance 1,223,256  58 

$33,197,430  05 

PROFIT  AND  LOSS  ACCOUNT  JANUARY  31,  1894. 
Dr. 

1894. 
Jan.  31.    Interest  paid  out  during  fiscal  year.$510,983  81 

"       accrued  but  not  due 144,089  83     655,073  6< 


$559,000  00 

TBBAStTBT  Stock  op  Tekh.  Coal  Iron  <fc  ER.  Co., $150,000 

8CNDRT  Debtors  on  Open  Account— 
Nashville  Office $141,970  07 


Poplar  Creek  Division. 

Tracy  <"Uy 

Pratt  Mines 

Cababa 

Cowan 

Sontb  Pittsburg 

Ensley 

Bessemer 


14,993  02 
38,613  79 
168,28171 
134,155  22 
6,110  64 
103,177  87 
195,994  20 
219,194  67 


Ihvektort  Accounts-  Salable. 

Nashville  Office $7,146  27 


$1,022,494  19 
Oonverlible.      Oonntme'. 


Poplar  Creek 

Tracy  City 

Pratt  Mlues 

Cahaba 

Cowan 

South  Pittsburg 

Ensley 

Bessemer 


Dlv. 


700  00 
4,640  00 


823  11 

57,192  08 

48,4.59  10 

86,108  60 

22,285  19 

144,093  32 

168,705  02 

136,786  04 


$871,596  73    $105,544  95 


3,007  65 
39,486  96 
34,683  00 
23,028  34 


$2,588  17 
10,643  76 
25,341  31 
1,879  32 
3,902  93 
20,597  24 
78,092  81 
13,789  45 


Cash  Items— 
Bills  Receivable  In  Hand. 

Cash  in  Banks 

"    In  Branch  Offloes .... 


$156,834  99 
$933,977  67 

$31,930  73 

113,183  06 

14,296  4 1 


Buspenbe  Accounts— 
Cowan  Division. 

Bonth  Pittsburg         " 
Ensley  " 

Bessemer  " 


Less- 
Tracy  City  Division,  Credit. 


$159,410  20 

$56,914  45 
32,847  35 
80,602  09 
34,176  08 

$204,539  97 

43  84 


$204,496  13 


3,197,430  05 


LIABILITIES. 
CAPrTAL  Stock— 

200,000  Shares  Common  Stock,  at  8100  each $20,000,010  00 

10,000      "       Preferred     "     at$100eaoh 1,000,00000 


.„  „  $21,000,000  00 

Bonded  Debt  (as  per  Form  £)— 

Bonds  In  Circulation _ 10,038,200  00 

Less- 
Other  Bonds,  Cash  and  Securities  held  by  various 
Sinking  Fund  Trustees  (or  redemption  of  the  above 
Bonds 883,822  93 


Bills  Patablb... 
Accrued  Interest  not 
Sundry  Crkditors— 
Nashville  Office    .  . 
Poplar  Creek  Div. 
Triicy  City  '• 

Pratt  Mines  " 

CaliHba  •' 

Cowan  • 

South  PltUburg   " 
Ensley  •' 

Brssemer  " 


$9,154,377  07 

907,499  68 

yet  dne  for  payment 144.089  83 

On  Open  Acett.  Due  Empl'es. 


$3,950  61 

3,  "49  46 

9.707  11 

93,652  54 

58,105  13 

1.703  88 

80,445  36 

129.851  09 

254,037  23 


1,723  73 

1,005  la 

3,888  75 

48,613  51 

27,500  00 

946  65 

ll,S0'i75 

10,700  12 

20,771  11 


Bond  premiums- 
Loss  on  sales  DeBardeleben  B'ds.  $85,850  00 

Less- 
Profit  on  Bonds  bought  tor  Sink- 
ing Funds 1,72160 


Dividend  paid  on  Preferred  Stock. 
Balance  of  Undivided  Profits  car- 
ried forward 


84,128  50 

40,000  00 

1,228,256  58 

$2,007,458  72 


Cr. 

1893. 
Feb.  1. 

1804. 
Jan.31. 


Balance  brought  forward  of  Undivided  Profits 
from  last  fiscal  year $1,322,428  67 

Profits  of  this  fiscal  year- 
Bessemer  Division $208,075  28 

Pratt  Mines    "       278,588  54 

Cahaba  "        226,950  53 

Tracy  City       "        63,403  63 

Ensley  "       7,118  79 

$784,136  77 
Less— 
S.  Pittsb'rg  Div..Lo«$72,535  49 
Cowan  "    ..    "      26,571 28     99,106  72        685,030  05 

$2,007,458  72 


$635,302  41      #126  455  83 


•761.753  J4 


Spokane  &  Palou8e. — The  committee  of  the  bondholders  of 
the  Spokane  &  Palouse  Railway  reports  that  $1,400,000  out  of 
a  total  issue  of  $1,766,000  have  been  deposited  with  the  New 
York  Security  &  Trust  Company.  The  time  for  deposit  of 
bonds  has  been  extended  to  May  1. 

Toledo  Ann  Arbor  &  North  Michigan.— The  annual  meet- 
ing of  stockholders  which  was  adjourned  from  Tliursday  the 
19th  resumed  its  session  at  Toledo  Saturday  the  21st,  under 
charge  of  the  official  inspectors  appointed  by  the  Ohio  Court, 
The  Eno  party  were  present  with  proxies  representing  33,199 
shares.  The  old  board  of  directors,  Messrs.  Eno,  Astor, 
Quiotard,  Gallaway,  Dickman,  Simmons,  Rogers,  De  Cordova, 
Childs,  Kissam  and  Quincy  were  elected  by  the  vote  of  31,499 
shares.  The  election  of  the  board  was  certified  to  the 
Court  by  the  inspectors  and  Chairman  and  Secretary  elected 
at  Thursday's  meeting,  and  the  board  afterward  met  and  or- 
ganized by  the  re-election  of  Amos  F.  Eno,  President;  John 
Jacob  Astor,  Vice-President;  F.  S.  Chandler,  Secretary,  and 
D.  C.  Tate,  Assistant  Secretary  and  Tranfer  agent. 

Union  Paciflc. — The  Union  Pacific  Railway  directors  met 
in  Boston  on  Wednesday  morning  and  approved  the  report  to 
the  stockholders.  At  the  meeting  of  the  stockholders,  sub- 
sequently the  report  was  submitted  and  approved.  The 
directors  presented,  and  elected,  were  unchanged  from  last 
year,  with  "the  exception  that  Endicott  Peabody  of  Boston 
succeeds  H.  H.  Cook,  and  Gordon  Dexter,  Boston,  succeeds 
his  father.  F.  G.  Dexter.  At  a  directors'  meeting  the  present 
offloers  were  re-elected,  also  A.  E.  Orr  Chairman. 
Extracts  from  the  report  are  given  at  length  on  previous 
pages  of  this  issue  of  the  Chronicle. 

On  motion  of  Mr.  G.  M.  Line  the  stockholders  approved  in- 
vestments made  by  the  directors  during  the  year  and  the 
action  of  the  officers  of  the  Co,  in  expending  $3,730,000  sinking 
fund  8  p.  c.  bonds  of  the  U.  P.  Ry.  Co.  was  ratified. 
It  was  also  voted  that  the  stockholders  approve,  r-tify  and 
confirm  all  the  actions  of  thf  ir  Board  of  Directors  and  of  the 
Executive  Committee  during  past  year. 

— Payment  of  the  May  coupons  on  the  several  issues  of 
bonds  will  be  deferred.  In  the  case  of  the  Denver  Extension 
firsts  the  receivers  expect  to  be  authorized  to  pay  the  coupons 
shortly  after  May  Ist. 

—  Attorney-General  OIney  on  Thursday  sent  to  Congress  the 
draft  of  a  bill  prepared  by  the  Department  of  Justice  as  the 
representative  of  the  Government  for  the  reo  rganization  of 
the  Union  Paciflc  Railway  Company  and  the  readjustment  of 
the  claims  of  the  United  States  against  the  company. 


— Messrs.  Redmond,  Kerr  &  Co.  offer  several  lots  of  bonds  to 
net  about  five  per  cent,  comprising  Pittsburg  &  Western,  Chi- 
cago &  Eastern  Illinois,  Cincinnati  Dayton  &  I  ronton  and 
other  issues. 

— The  new  loan  of  the  City  of  Portland,  Oregon,  30-year 
gold  fives  are  offered  for  sale  by  Messrs.  Cushman,  Fisher 
&  Co.,  Boston. 

— Messrs.  Mason,  Lwwis  &  Co  ,  Chicago,  succeed  to  the  busi- 
ness of  Geo.  A.  Lewis  &  Co.  The  offices  of  the  new  firm  are 
in  the  New  York  Life  Insurance  building.  No.  171  La  Salle 
Street,  where,  with  increased  capital  and  facilities,  they  will 
continue  the  business  of  buying  and  selling  county,  city, 
school  and  corporation  bonds. 


April  28,  18M.] 
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COTTON. 

Friday  Nioht.  April  27,  1894. 
Tbk  MovE]fK!(T  or  THK  CROP,  as  indicated  by  our  telegrams 
from  the  South  to-oigtat,  is  given  below.  For  the  week  t-udioK 
thia  erenine  the  total  receipts  have  reached  44,3S>1  bales, 
•gainst  47,903  bales  last  week  and  88,867  bales  the  previous 
week:  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
5,9T8,S99  bales,  against  4.700,414  bales  tor  the  same  period  of 
l«tt-8.  sbowiBg  an  increase  since  Sept.  1. 1898,  of  917,981  bales. 


MteeipUat— 


OalTMtOD... 

▼•laaoe,  *e. 
V*w  OrlMuu 

KobUe 

Florida 

Saruuiah.... 

Bnuuwnc.Ae. 
ChariMton.. 

Pt.B07ml.Aa. 
wnmlBirtaa. 

Wasktea.A«. 
Vorfttlk. 

WMtPOlBt... 

ITpert  v..  As. 

ir«w  Tor* 

Boaton 

Baltlmors 

PMlsdelph-kAaj 

TMHs  UU  WMkI 


6»S 


I,01S 
83 


iae 


19 


1,001 
SS3 

IM 

U7 


Mon. 

Ttut. 

Wed. 

rAwr*. 

1    Fri. 

>,1SS 

851 

081 

442 

1,676 
128 
912 

3.334 

9,181 

910 

714 

69 

41A 

15 

SO 

110 
278 
139 

970 

1J04 

1.368 

1.300 

MMM 

»•••• 

1,738 

814 

ss 

181 

81 

338 

■*-■>• 

...... 

5,026 

11 

14 

IS 

4 

57 

794 

1.148 

834 

438 

353 

47fl 

474 

87 

1.310 

35 

...... 

•>•■•« 

3.573 

:.... 

•••••- 

9»» 

438 

6U 

ioo 

58 

••-••• 

•••••• 

869 

II4I 

ito 

100 

25 

330 

Total. 


6,811 
128 

9.050 
733 
278 

5.874 

1,738 
929 

5,026 
145 


4,358 

2.594 

3,573 

190 

1. 673 

S69 

701 


4.090     8.780     e.»«7     4,5e6     4.353  15.608    44.394 


The  following  shows  the  week's  total  receipts,  the  total  stnos 
Sept.  1,  18W.  and  tiM  stoek  to-nigfat,  compared  with  last  Tear 


Aprurr. 


Wttk, 


OslTMtoa. 


Vsv  OrUaas 

MoMle.... 

noiMa... 


arwtaiCAs 


r.B07al.As 
wnaiaataik. 

Wsab'B.Ae 
■orfolk... 


■>tir.,4i 
SswTstfe. 


mis<UL.As. 
IMala.. 


6,811 
1S8 

9.0M 
7«S 
378 

».«74 

i.7»» 

•ts 

8,016 
148 


4,S0« 


•ATS 

1 
LOTS 

8«» 

701 


189S4S. 


ir«eA 


1.1803. 


W5.S81 


1,79«J7« 

1M.9U 

SS.9M 

9w,on 

•9.tM 

n4,M« 

73.910 

18«,Me 

4M 

4M.S4« 

«»4,A41 


•8,006 


»,57S!l,019.45S 

894        47477 

16,996  1,479,763 


M83 
150 

•,ts* 


1.TU 


141 


4.701 

l,t«7 

IM 


1,«7I 
S«» 


163.471 

37.745 

7S8,e84 

t40.Ma 

t7a,iso 

430 

UC.7M 
7W 

MOMO 

U7470 

19,010 


••.Tsa 

4S,«17 


44^04  5,878,3—1  46.1*4  4.700,418 


Mar*. 


1M4. 


1883. 


40.041 

18M11 
16,900 


M48« 


88,846 


43.168 

2.271 

20S.131 

15,160 


42.319 

2.400 

26,851 

8364 


0,396 

t««,049 

7,400* 

ta.iii| 

18.000 


37.299 
3.0M 

840 

S47.8M 

11.000 

7,001 

13,790 


800,814     666,188 


Ib  order  that  coiaporisoD  may  be  nwde  with  other  rears,  wo 
gJTs  below  tho  lotobat  too diit  ports  tor  sfat  inasnw 


OslTWaUks. 
irnrTTrlssBS 

Mobil* .... 
B«*saiiak 


WUis1sa>s 
BorlMk.. 


Alloiksrs 


1W4. 


9,080 

783 
8,074 
5,064 

148 


•.107 
8,377 


44.304 


0.407 


1.48S 
S438 

1.718 
148 
4,701 
l,«l« 
7,830 


10J14 
14301 
1301 
7,4J0 
1348 
•14 
•317 


8.408 


40.144      4038* 


8078300(470031  "0780317 


18*1. 


6307 
17,140 

1.711 
10345 


•3>o 

•304 
7,797 


1880. 


9.0001 

4316J 

ISO* 

1338 

791 

134 

1338 

1307 


a03»8(     183H     18.213 


2.678 
7343 

403 
2.937 
2.137 

181 
1316 
3.651 
8.608 


0808311  8700.000  5417. 1  70 


Tbo  oxporta  for  tho  week  ending  this  ereolng  mch  a  total 
of^aO  bales,  of  wUoh  97,400  won  to  Qnat  Uriuin,  850 
to  n»aoe  and  83.070  to  tbo  root  Of  tho  Oootinent.  Below  are 
Uw  exporti  for  tho  week  and  sfaioo  goptamber  1, 1893. 


COMMERCIAL      EPITOME. 

Pridat  Night,  April  27, 1894. 
There  has  been  a  shrinkage  in  the  demand  for  general 
merchandiiie.  Following  the  preTioosly  reported  polioj  of 
extreme  csation,  buyers  after  securing  supplies  sufficient  fcr 
immediate  necessiiies  have  withdrawn  from  the  market. 
Bosioess  derelopment  also  is  greatly  impeded  by  a  fetling  of 
uneabioess  over  the  ooDtinoation  of  labor  troubles  on  im- 
portant Western  railways  ;  an  extensiTe  strike  among  the  ooal 
miners,  and  demonstrations  by  marching  bands  of  tramps 
merging  closely  upon  riotous  proceedings.  Speculative  invest- 
ment in  most  leading  articles  of  merchandise  has  nearly 
ceased  and  outstanding  engagements  are  liquidated  with  free- 
dom. Latest  intelligence  in  regaid  to  crop  conditions  is 
faTorable  for  nearly  all  leading  staples,  and  previous  delay  of 
spring  aeediog  is  being  balanced  by  current  rapid  progress  in 
thtt  line  of  operations.  Wheat  has  been  depressed  in  price 
under  speculative  selling  but  at  the  decline  a  large  run  of 
orders  on  foreign  aooount  was  secured.  Coarse  grains  wero 
scarce  and  Arm,  oats  in  particular. 

L*rd  on  the  spot  has  been  in  light  demand  and  prices  have 
deelined,  closing  easy  at  ^)iO^%o.  for  prime  City,  8o.  for 
rime  Western  and  8'3i)c.  for  refined  for  the  C  jutindut.  Th« 
speenlation  In  lard  for  future  delivery  at  this  market  has  eon- 
tinntddull  and  prieee  have  declined  in  response  to  weaker  ad- 
viees  from  the  West,  where  packers  have  been  selling, 
prompted  by  increased  reeeipta  of  swine  and  a  slow  demand 
for  spot  goods,  closing  saay. 

OAiLT  oboonw  raicBs  or  labo  nrrnxas. 

Oat.       JTvn.      TWa.       Wtd,     Ikurt.  Fri. 

AdcU 810       8O0       7-95       8-05       810  8-00 

KV 8  00       8-00       7-95       8-05       8-05  S'OO 

July 7-70       7-55       7-50       7-60       7-70  758 

Pork  has  aoR  slowly  and  prioes  have  woakene(<  a  trifle,  eloo- 
ing  at  tl4014  3S  for  mess  ;  «14  S0O<S  for  family,  |I8  50  for 
•xtra  prtino  and  |140:<  for  short  clear.  Beef  has  been  quiet 
at  18  for  nuaa,  99O10  for  packet,  |15&0(il6  for  family  and 
aOSl  for  extra  India  mess.  Beef  hams  have  advanced  to 
7.  Cot  meats  have  been  in  slow  request  and  pickled  belliea 
dsoUMd  to  7!407Mo.  for  13O10  lb«.  average; 
pickled  haan  10Ol0)^e.|  pickled  shoulders  6MO 
6^.  Tallnw  has  met  with  a  fair  trade  at  a 
aUght  forthrr  improvement  in  prioes,  eloMhiar  firm  at  S  I-I60. 
Lord  stearine  is  quoted  nominally  at  lOo.  Oleo.stearine  has 
boon  atsAdy.  eloauig  at  7H«.  Cotton^seed  oil  has  be«n  firm 
hot  qoiol,  eloaing  at  SOe.  bid  for  prime  crude  and  83933^0.  for 
Brime  yellow.  Butter  is  qalet  and  easy  at  15O90^e.  Cttaeoo 
ullfa'  oetiv.!  and  Arm  at  SjfelSMe.  for  Sute  factory  fall  oream. 
Wtma  eggs  an  quiet  and  weak  at  ll^OH^c  for  prime 

CMbo  eootinoed  in  limited  trado  demand  and  with  further 
fSOBOBre  from  sellers  priooa  made  additional  decline.  Rio 
molod  at  lOMo.  for  No.  7  flat  bean  and  ISk^c.  for  ea/e 
aa»  Aautu  ;  good  Cncuta,  llO^l^^c,  and  interior  Padang, 
n0M)i(c.  Contracts  were  dull  until  within  a  day  or  two, 
whan  a  free  movement  to  sell  out  May  ongageawnts  de- 
▼olopod  and  caoood  woakneas  in  values.  At  too  olooe  thoro 
Is  a  alight  n  aotioo  on  Etfropeaa  orders  for  lata  months. 

ThefoUo  .     -     .     .. 


following 

lS«)«^|4alr 15-45e.|Oe«. 

....15-0P&    AlUL •.l8-30e.  I  Vov 


..14-65e. 

14-*8«. 

14-90r.  I  D«> 14-300. 


OPw 


«ML.. 


«.  t.  UH,  '•  Arr-  <7,  1SS4 
UMrort4l  to— 


tjti 
tj«ft 


9>.4«e 


>tMI* 


rsMBortf, 


jy^ 


MS 

isMsj  ui.;io| 


w. 


tIM 


SI.T4S 


I4« 


uasH 

M.S»I 


1*6 


mjim 


MOT 


c«*it. 


18-OOa. 
Baw  sogaia  ware  prcsoed  for  sale  in  a  few  InstAnoso  leading 
to  khadiag  oo  prios  to  lowest  plane  on  reoord.  At  the  deeliiw 
a  spoouUUTo  foaling  eiiata.  Centrifugal  quoted  at  a!l^e.  for 
94  dog.  toot  and  moneoTado  at  9  S-lfe.  for  is9  deg.  test.  Be- 
fined  sogari  doll  sad  easier) 'gnaalated  quoted  at  4}ic.  Teas 
offered  freely  thruugb  auction  rooms  at  oeelining  rates. 

Kentucky  UjIkiocu  has  sold  slowly,  but  prieee  have  held 
steady.  Sales  190  hhds.,  principally  for  export.  Seed  leaf  to- 
baeeo  has  been  in  light  request  and  easy.  Sales  for  the  week 
were  1,900  eaasa  aa  follows  :  180  easss  1899  crop.  New  Eng- 
kad  Havawk  seed,  ieO40e.;  100  eaaeo  189S  crop.  New  Bngland 
8ood  leaf,  9a097e.|  IBO  eases  1899  crop,  Sute  Haraaa.  IOOI80.1 
400  eosso  1893  erup,  PeaasylTanla  UsTana,  11@14&|  800  eases 
1899  crop,  Wiseoasia  Havana,  7014c.,  and  ISOoasea  Zimmeio, 
19014C.I  also  600  baleo  Harana.  OSc.Ofl  10,  and  880  bales 
Bum^tra.  |9  90O4  90. 

Owing  to  reserved  offerings  by  holders  and  stronger  foreign 

•dviosa  the  market  for  StrsHs  tia  has  advaneed  and  the  olooe 

firm  at  19-80e.    Ingot  copper  has  declined  a  trifie,  but  at 

Lske.     Lead  has 
domestic.     Spelter 

hange  aadTdull  at  3-560.  for  domestic    Pig 

000  haa  been  doll  at  910  S0OI13  50  for  domestie. 

Reflned  peirolenm  has  been  unobanged  at  5-15c.  in  bbls., 
3  85c.  in  bulk  and  6*960  in  cases  >  omde  in  bbls.  is  unchanged, 
Wanhington  el'wing  at  ttc.  in  bbls.  and  SSOc.   in  bulk ;  naph- 
tha, ^%c.    Crud»  cortiflcattn  bare   been  quiet,  closing  with 
buyers  it  860.    Spirits  turpentine  has  oontmued  in  light  sup- 
ply sod  prioes  bare  been  without  ehaoge  at  80c.    Ru^in  has 
«s3S»j«,s»y.»i|yuT7|i.i4».M8  i.<n-tMt  I  been  firm   but  quiet  at  81  17X@1  20  for  oommon  and  good 
■ti^m  tjnajim  viumt  unt.»r,7  t.n»M*  I  "to^lned.     Wool  has  been  quiet  but  steady.    Hops  are  dull 
1  and  unehanged. 


waa  nrm  at  iv-soe.    ingot  copper  has  declln 
tho  dooa  the  market  was  steady  at  9  40o.  for 
boon  qoiet  but  steady,  slosing  at  8-40e.   for  d( 
hOB  Immo  without  change  and  dull  at  3-56o.  fo 
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In  addition  to  above  exports,  our  telegramg  to-night  also 
tive  iM  the  following  amounta  of  cotton  on  Bhipboard,  not 
cleared,  at  the  porta  named.  We  add  gimilar  azures  for 
New  York,  which  are  prepared  tor  our  special  use  by  Measrs. 
lAmbert  *  Barrow*,  24  Beaver  Street.  


OK  iBIPBOAau,  HOT  OL«AK»I>— FOB 


AwrUriat- 


Ortat 
Britain. 


trantt. 


VevO(1ewia...|  8.799 

ealTUUm. «,M1 

••Taaiwh......  VoiM. 

ChailMton Nona. 

Mobile HoBA. 

■orfolk I  4,000 

■ew  York. |  4.200 

Other  port  ....^  14,004 


Total  U94...     3S,080|    0,741 


6,241 
None. 
Hone. 
Hone. 
Hone. 
Kone. 
500 
None. 


13,211 
1,343 
8,000 
9,000 
Vfmt. 

600 
7.000 

e.ooo 


other     Ooatt- 


1.070 
3,703 

1,200 

100 

None. 

2,000 
None. 
None. 


Total. 


Leaving 
Stxk. 


Totalises. 

Tot»l  1H02. 


86,924 
Se.01A 


6,112 
12..',30 


45,054 


8,073 


26,845  I 
83.818  I 


e.ei5 

6,826 


29,321 
9,127  ! 
9.200 
9,100 
None. 
6,500 
11.700  1 
20,001 


131. H90 
30,dl4 
34,153 
30,009 
16.800 
22.446 

236  349 
53.215 


94,948  I     555,8t:6 


79.796 
79,184  I 


586  889 
744,219 


Bpeculation  in  cotton  for  future  delivery  at  this  market 
continues  moderate  and  unBatiBfactory.  There  have  been 
•ome  irrejfularitiea  of  cost  during  the  current  week,  but  the 
tendency  wa«  principally  downward  under  a  pronounced 
effort  to  liquidate  the  holdinm  of  May  contractii.  The  "  long  " 
intmst  became  diacouraged  over  the  unusual  alwence  of 
■pectilative  feeling  and  the  very  unpromising  outlook  for  con- 
sumption. Trade  conditions  at  Manchester  were  again  ro- 
porte<i  slack,  and  domeHtio  npinners  have  generally  refused  to 
negotiate  except  for  small  parcels  required  against  urgent 
MOtcesIfy  On  Saturday's  market  there  was  very  little  fluc- 
tuation, the  position  Ixnng  kept  about  steady  by  the  settle- 
ment of  deals  common  at  the  end  of  the  week.  Monday 
price*  declined  6^  points,  in  consequence  of  tame 
foreign  advices  and  quite  discouraging  statements 
in  regard  to  attitude  of  domestic  spinners.  During  Tuesday 
there  was  an  advance  of  8  points,  while  some  of  tho  local 
shorts  were  covering,  followed  by  a  quick  reaction,  reducing 
the  net  gain  to  3  p<;inti(.  Wednesday  also  brought  a  tempor- 
ary advance  and  reaction  as  the  result  of  manipulation  among 
the  "room"  operatr>rs.  Yesterday  was  the  date  for  issue 
of  May  notif««  of  deliverv.  They  were  at  first  taken  care  of 
fairly  and  prices  worked  up  8  to  4  points,  but  supply  soon  be- 
came Um)  heavy  for  narrow  capafnty  of  market  and  a  sharp 
rea<;tion  left  final  rates  at  7  j)oint8  net  loss.  To-day,  after  a 
weak  of^ning,  the  market  improved  in  consecjuence  of  light 
offerings  and  some  covering  by  local  shorts.  OitU^n  on  the 
spot  in  light  demand  and  steady  at  7)^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  78-1,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,692  bales,  including  1,1")0  for  export,  2,443  for  consumption. 
—  for  speculation  and  KW  on  contract.  The  following  arc 
the  ofBcial  quotations  for  each  day  of  the  past  week- 
April  21  to  April  27. 

Rates  on  and  off  middlinif,  as  established  Nov.  22  by  the 
Bevlflion  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract; 


Fair c.  1>4     on. 

MlddllnK  Pair.  7^     on. 

Birlot  (ioo>1  MlildllOK *<     on. 

Uimil  MI<lilllTii( big   on. 

■trlcM.4)w  MiililllDK »!«  oft. 

Low  MilMIInK T,,   off. 

Btrlot  Oood  Ontlaarr 13, „  oil. 


Oooil  Ordinary o.  l>e     oft. 

Uoofl  Mldilllnif  TInKed...       Even. 
Hlrt<;t  MIddllnKHlalned.. 

MlddlliiK  Hliilnod 

Htrlrtl.ow  .Mid.  Htiilncd.. 

I»w  MIddllnKMluinod....  1%  'oft. 


oft. 
Ti,  oft. 
■^vi  oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


0PI..AMD8. 


Oood  Ordinunr. 
LowMlddlluK... 

MlddllNK , 

Quod  Mlddllnic. 
Middling  r«lr... 


aat.    Mod  Tnes  We4   Tb.    Frt. 


7's 
l> 

7'9 
87l« 


e<>s 


6% 

71i, 

7ia,« 


6«l 


6«» 

7'ii. 
T>« 


6% 
8% 


avhw. 


Oood  Ordluttrjr. 
Low  MlddlloK.. 

MlddllllK 

Oood  MIddlltiK.. 
MIddlliJif  I'ulr... 


■at.    Iflon  Tuea  nVed 


6lli 
T«»|, 

8'l^. 


6<>K 


6»i 
7»,(i 
TV 

8«a 


7»l« 


Th.    PrI. 


BTAINKD. 


Low  Middling 

MlddllHK 

Btrlot  Mlddllnn 

Uuod  Mlddllm  Tinited. 


Itat.    men  Tnes  Wed 


71- 
711,. 


a. 


7',« 
7«t 


6>« 


6>fl 
74 


6«B 

l> 
'l\ 

8'i() 

8«i 

Th. 


6's 
7«s 


80|_ 
Frt. 

OHi 
7»„ 

7^ 


HABKET  AND  8ALEB. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  dayi. 


Hat'dny . 
Monday 
Tui-dduy 
Wed'diiy 
Tlitir'd'y 
ITrlday.. 

Total. 


•POT  MAmKBT 

oi.oiaD. 


Qnlet 

Easy  St  i|(d«a, 

Bteady 

Finn 

oteadr 

Quiet 


•AUM  am  SPOT  AID  OOKTBAOT. 


»>      Ooa-    Bnee-    Con-    _ ,  , 
port,    lump,  uPl'n  b-aet.   J^^ot- 


I.ISO 


1.180 


67 
1,083 
260 
100 
530 
402 


8l442 


100 


100 


67 

1,083 

2ri0 

1,850 

580 

402 


8,688 


SaUio/ 
Future: 


65.700 
105,000 
15.1,000 

94,700 
183,4011 
123,000 


iHE  Sales  and  Prices  of  Futdebs  are  shown  oy  tb« 
'ollowing  comprehensive  table. 
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*  rooHKlfli  salos  In  Septoinher,  for  fleptemhnr,  1,70";  floptember- 
Ootoltor,  for  Ootolior,  2<17,S00;  rt«i>t«inl>nr-Novncol>nr  for  NovKiiilinr, 
7I7,1M)0;  Hnptninlinr-Dnceralicr,  for  Dnnoinlmr.  1, 162. 40';  Hnptoinbor- 
■lanuary,  for  J»iiniiry,  7,oai».«0  ;  HnptninlHir-Kotinittry,  for  li'ebriiiiry, 
l,486,8u> !  Snptemlinr-Marnb,  for  Maruh,  b,514,9uu. 

S3r  For  exchanges  see  page  741. 

The  Visim-K  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Qroat  Britain  and  the  uHoat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  in  make  the  totals  the  complete 
figures  for  to-night  (A  pril  27),  we  add  the  itom  of  exports  from 
the  United  Btates,  including  in  it  the  exports  oi  Friday  nnl^ . 
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100  MO 

iMoo  11.000 

U1.000 


■  ■■JIMIJF 

TjOOO 


l.TMiMIA 

ITjOOO 

1.74A.00O 

S.TOO 

157,000 

U.O0O 

SOO 

S,000 

497.000 

11.000 


ICOOO 

iMoo     iijaoo     si;oeo 
»ajM~Wi»~?i»j>do 

iMjooo   i«a,ooo   SS4.000 
aia,aoo   *7s.ooo 


i£S?!i   ^tSS» 


fRf* 


iCalwdSMM  VMM..     ««3U     fMaU     _. 
|MMttaU.a.lMwtor«DWM..     lM>tS     MOjg     «Ol.*l« 

Tmi  TMfeia  ■!«»« U4».i**i.fU.W 

or  u«  •katVk  Mtila  «i  AaaiHa  •■«  Mtar  «••■%( 


LtMjMO  1  jn.ow  1^  ^  ^ 
700.000     •T4.O0O     Ol.KM 


-114 
1M>4S     l»«4>7 

1TJ«1 


^iS 


irai. 

I.Stt.000 

18.000 

l.ttf9,000 

4300 

173.000 

18.0M 

400 

8.0OU 

Z43.00U 

10.000 
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19.000 
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931.975 

S5.»3A 

*.t*t.:7a 
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90.000       99.000       39.000       ao.000 

•tt,IOO     9M.960  ~S9.000     704.700 
'-71,^^X453073 
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UOOTATKHm  POa  MlDOLQia  UOTTO.N  AT  l/THaK  iLkHlLmn.— 

Bmow  w«  pro  oloriag  qnotatiooa  ot  middling  cotton  at  Soatk- 
em  and  other  prtoetpal cotton  laaikata  for  each  day  of  the  week. 


OOOTATioaa  voB  MiDouno  conus  0!t- 


V; 

7«4 

7H 
7>« 


Wtdm 


7>« 

7 

IS 
7«i 

7«t 
7>« 


fawn. 


7>» 
7«« 

7>« 


JM. 


7«« 
7«« 

7 

7>« 
7«« 
7>i 
71i 
7>*«*i« 

7«» 

% 


qootattooa  to-dajr  (Friday)  at  otiior  importaat 
aa  follows. 


o*. 


7 


MoatCMMrr.. 
KwlktU* 


7 
<% 

7 


•arvTopwt.....     •% 


lUlcich. 


RBonm  raoM  m  Plaxtahoks.— The  foUowinjc  taUa 
Iailic9i9i  the  actual  aaoTaaaurt  aaoh  atak  from  ih»  plintarioaa. 
Tte  flcuiaa  do  not  indada  orirland  rcoeipta  nor  Southara 
iptioa;  tkar  ar»  siiaply  a  Matotneat  of  the  weaUr 
it  fhMB  tka  plantatinaa  of  (hat  part  of  tha  crop  whiaa 
Iko  aaarkK  thtoach  tha  ootpocca, 


Atr.   «.. 


ij  tMM'liMOWM.^ 


tK»»''»».***'WmjM  |9«JHM 


499191 

'.MOMMM^oaunl  auM 


UMV 

ium' 

ffa>i4  iattll  liMt9 


ittemt:  L—ltat  tha  total  r909i|it9  frcaa 
aiaea  Siat.  1  in  MM  axa  S.T97.178  baica:  la 
«.nt.«m  baha:  ia  UM-M  wna  «.«S.fOO  briia. 
&— Hut  aMMMck  «M  laea^pH  at  tba  oolporti  tka  saat  w«ak 
«a9M.»« 

_      \      fMa  dM 

inJmhuiM  aad  for  16M  thar  vara 
aM>*kalaiL 

OfBLASD  Mmamiit  fob  t«b  Wns  aid  nxo*  Sbtt.  1.— 
Wa  slaa  hrlaw  a  gtaiOBtoot  9bo«iaic  tha  oTariaad  ino*9a9aBt 
nd  9la09  SiyHMhir  I.    A«  (he  tatama  naoh  ^9 
kgr  (iliaTafh  lata  FMdar  aiskt  It  te  lMa99tbl4  to  trntm  m 
49iaa  aa  la  oar  lagakr  Boattly  laaort.  bat  aft 
ttata  of  MmH  an  clraB.     Thia  waakte 
bofooamaBpplHMBlaiv  to  (ha  ntota  aztaoM 
1(9.  Hm  taaate  tat  Iba  waak  aadiac  April  17 
1  la  Iko  laal  two  yaata  aia  M  foUowAf 


M>ynmta^>wi9<a 
I  that  tfea  waak'9  aot  orartaad 


M9  Taar  iM  «99a  l«,m  bataa.  acalnat  ItJW  baia9  tir  M 
waak  la  UM,  and  thatlor  tha  ooMOB  to  data  &a  Mmyala  •< 
a— iMdanMtKaadaeiaaaa  from  a  raar  aco  of  iBjao  baka. 


Wmk. 


fkft.rt 


....,•  19/>99 


U  I 


4«.It44.79aAU 


9a.rrr  9.901 .74*  7a.440ca47.Mi 

10(i.77»  •  ,r7.5W     lauHi 


.       ila«e«l«at«aMa«i 
tai»l  U  tlckl  AyiB  37. . 


9C.391I      43.901       .... 

17  .Ot  0.437:      . C.190JI 


•{(raariMtfeVnicAirt? 


*  Dmtmim  iatlBs  ««ah. 
UwOlbai 


ii.i69.»a. 


i.aT7^aa 


I  ha  99aa  by  iba  aho«a  that  tfa«a  h«a  onm*  into  riaht 
tha  waak  »jn  halm,  afainat  4t.goi   bala*  far  (ka 
aama  waak  of  im,  and  thM  tha  liicnaoi  in  a  "  ant  in  d§^ 
tnakrtit  a9  eoaiparad  with  hwt  yaar  te  811.573  •••  •  k. 
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Weatheb  Reforts  by  Telkobaph.— Oar  telegraphic  ad- 
Tiew  from  the  Sooth  this  evening  are  generally  of  a  favorable 
character.  Planting  has  made  excellent  progress  almost  every- 
where, and  in  gome  sections  has  been  completed.  The  temper- 
ature has  in  most  localities  been  satisfactory  and  the  rainfall 
Jight.  A  number  of  correspondents  report  that  early  cotton  is 
ooming  up  well,  and  in  the  coast  and  somthwestern  districts  of 
Texas  is  being  chopped  to  a  stand.  There  are  a  few  complaints 
.of  cool  nights. 

Galveston,  Jea-cw.— There  has  been  but  a  trace  of  rain  during 
.the  week.  The  thermometer  has  ranged  from  66  to  80,  aver- 
.agiog  73. 

Palestine,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  69,  highest  86  and  lowest  53. 

Huntsvitte,  Teja*.— There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an 
Inch.  The  thermometer  has  averaged  74,  the  highest  being  90 
And  the  lowest  58. 

Dallas,  Tex.— Fine  growing  weather  has  prevailed  all  the 
«eek  and  crops  are  doing  well.  Early  cotton  is  up  and  farmers 
have  commenced  working  it  over  in  the  coast  and  southwestern 
districts.  Cold  weather  during  the  early  part  of  the  week 
x^hecked  growth  over  the  northern  portion  of  the  State.  There 
has  t>een  no  rain  here  during  the  week.  The  thermometer  has 
Averaged  69,  ranging  from  48  to  90. 

San  Antonio,  Jexas.—We  have  had  no  rain  the  past  week. 
The  thefmometer  has  ranged  from  52  to  100,  averaging  76. 

Luting.  TVo^os.— There  has  been  rain  on  one  day  the  past 
week,  with  a  precipitation  of  thirty  hundredths  of  an  inch. 
Average  thermometer  73,  highest  92  and  lowest  54. 

Columbia,  Iea;a«.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  86  and 
the  lowest  62. 

Cuero.  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  ranging  from  54  to  90. 

Brentiam,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  his  ranged  from  54  to  90,  averaging  72. 

Belton,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  70,  highest  92  and  lowest  48. 

Fort  Worth,  Texas.— "We  nave  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  70,  the  highest  being 
81  and  the  lowest  49. 

Weatherford,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  71,  ranging  from  50 
to  92. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-nine 
iinndredths.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — Severe  hailstorms  occurred  on 
Monday  and  Tuesday,  doing  much  damage  to  crops  and 
fruits.  At  some  points  replanting  will  Lave  to  be  done. 
"We  have  had  rain  on  two  days  of  the  past  week,  the  rainfall 
reacbirg  one  inch  and  fifty-one  hundredths.  Average  ther- 
(nometer  68,  highest  85,  lowest  54. 

Columbus,  Mississippi. — Dry  weather  has  pri  vailed  here  all 
the  week,  but  there  are  prospects  of  rain,  which  is  needed. 
The  thermometer  has  averaged  6i,  the  highest  being  88 
and  the  lowest  48. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
■io  the  extent  of  seventy-one   hundredths  of  an  inch.    The 
^ermometer  has  averaged  61'4,  ranging  from  47  to  77. 
Meridian.  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — We  are  having  too  [much  rain  for 
vthe  convenience  of  farmers.     There  has  been  rain  on  five  days 
^f  the  week,  the  rainfall  reaching  one  inch  and  eighty-two 
iinndredths.  Average  thermometer  66 '9,  highest  89,  lowest  50. 
Helena,  Ar/cansos.— Planting  is  progressing  well  and  some 
cotton  is  up  and  doing  finely.     We  have  had  light  rain  on  one 
.day  of  the  week,  the  precipitation  reaching  four  hundredths 
of  an  inch.    The  thermometer  has  averaged  60,  the  highest 
ibeing  74  and  the  lowest  49. 

Memphis,  Tennessee.— Dry  weather  has  prevailed  all  the 
.week.  Planting  is  making  rapid  progress.  The  thermometer 
has  average  596,  ranging  from  42  9  to  79. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  thirteen 
liundredths  of  an  inch.  The  thermometer  has  ranged  from 
42  to  79,  averaging  57. 

Mobile,  Alabama.— Baiu.  has  fallen  on  five  days  of  the  week, 
to  the  extent  cf  seventy-four  hundredths  of  an  inch.  The 
weather  has  been  very  favorable  and  planting  has  been  com- 
,pleted  in  many  sections.  Average  thermometer  70,  highest  83, 
lowest  56. 

Montgomery,  Alabama.— VlAoting  is  progressing  well.  Some 
cotton  is  up  but  it  is  rather  late.  We  have  had  one  shower 
during  the  week,  the  precipitation  being  two  hundredths  of 
an  inch.  The  thermometer  here  has  averaged  66,  the  highest 
4>eing  76  and  the  lowest  55. 

(^  Sdma,  Albania.— Stands  are  excellent.  There  appears  to 
he  no  disposition  to  increase  the  cotton  acreage.  The  week's 
rainfall  has  beenseventeenlhundredthsof  an  inch,  on  two  days. 
The  thermometer  has  averaged  66,  ranging  from  45  to  85. 
%  Madison,  Florida.— Otenentl  cumplsint  of  poor  stands  is 
being  made.  A  great  deal  of  replanting  is  being  done.  We 
Itave  had  rain  on  three  days  during  the  week,  the  precipita- 
tion reaching  one  inch  and  ten  hundredths.  The  thermometer 
has  ranged  from  54  to  77,  averaging  67. 


Columbus,  Oeorgrta.— Planting  is  about  ten  days  late; 
acreage  same  as  last  year.  The  weather  has  been  dry  all  the 
week.    Average  thermometer  81,  highest  77  and  lowest  51. 

Savannah,  Oeorgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  theimometer  has  averaged  67,  the  highest  being  78  and 
the  lowest  53. 

Augusta,  Oeorgia. — The  weather  has  been  pleasant  during 
the  wet  k,  with  heavy  general  rain  on  one  day,  the  rainfall 
reaching  one  inch  and  sixty-four  hundredths.  Planting  is  ac- 
tive. The  thermometer  has  averaged  63,  ranging  from  45  to  77. 

Charleston,  South  Carolina. — "There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  55  to  76,  averaging 
66. 

Stateburg,  South  Carolina. — Cotton  is  coming  up  nicely. 
Planting  has  progressed  well.  It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-nine  hundredths  of  an 
inch.     Average  thermometer  64,  highest  82  and  lowest  51. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  being  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  64,  the  highest  being 
84  and  the  lowest  46. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  iieight  of  the  rivers  at  the  points  named  at 
8  o'clock  April  26,  1894,  and  April  37,  1893. 


New  Orleans Above  lowwater  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksbure Above  low- water  mark. 


Apr.  26, 

94. 

Apr.  27,  '98. 

Feet. 

Feet. 

131 

118 

22-4 

32  8 

7-0 

91 

18-2 

140 

361 

39'4 

India  cotton  Movement  fbom  all  Fobts, — The  receip  s 
and  8  ;ipments  of  cotton  at  Bombay  have  been  as  follows  fcr 
the  week  and  year,  bringing  the  figures  down  to  April  26. 

BOMBAT  BBOBIFTS  AND  SHIFMENTg  FOB  FOtTB  YEARS. 


Itar 


•93-4 
'92-3 
•91-2 
•90-1 


8hijyment$  this  week. 


Great 
BriVn. 


2,000 


Conti- 
nent. 


Total. 


39,000  39,000 
21,000  27,000 
7,000  52,000!69.000 
5,OOOlB6,0O0l71,OO0 


SMpmente  Minee  Sept.  1. 


Oreat 
Britain 


Conti- 
nent. 


40,000501.000 
28,0001153,000 
41,000  431,000 
71,000604,000 


Total. 


Beeeipls. 


Thit 
Week. 


Sinee 
Sept.  1. 


541.000  69,000  1,262,000 
481,000180.000  1.101.000 
475,000  93,000,1,081,000 
675,000  59.CO0'l, 494,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales  and  an  increase  in  shipments  of  12,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  60,000  balep. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  t<  t 
die  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1893-94... 

1892-93... 
Madras— 

1893-94... 

1892-93... 
All  others— 

1893  94... 

1892fl3... 

Total  all— 
1893-94... 
1892-93. 


Sliipmenti  for  the  week. 


Oreat 
Britain. 


1,000 


1,000 


Conti- 
nent. 


1,000 
5,000 


1,000 
1,000 


2,000 
6,000 


Totai. 


2,000 
5,000 


1,000 
1,000 


3,600 
6,000 


SMpTnentt  tinee  Sept.  L 


ereat 
Britain. 


15,000 
9,000 

23,000 
10,000 

24,000 
21,000 


62,000 
40.000 


Continent. 


38,000 
23,000 

17,000 
6,000 

42,000 
28,000 


Total. 


53,000 
37,000 

40,000 
16,000 

66,000 
49,000 


97,000 
62.000  ' 


159,000 
102.000 


The  alwve  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
aiupments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  anaOFB  FBOM  ALL  INDIA. 


aMpmenU 

lo  all  Europe 

from— 

1893-94. 

1892-93. 

1891-92 

week. 

Sinee 
Sept.  1. 

Thit 
week. 

Sinee 
Sept.  1. 

Thit 
week. 

Sinee 
Sept.  1. 

■ombay 

kllotherports. 

39,000 
3,000 

541,000 
159,000 

27,000 
6,000 

431,000 
102,000 

59,000 
1,000 

475,000 
131,000 

Total 

42,000 

700,000 

33,000 

583,000 

60,00ol     606,000 

ALEXANDBiA  Receipts  and  Shipments.— Through  arrange- 
nents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
»he  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  the 
wrresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
April  23 


Meelpte  (oantars*) — 

This  week 

Since  Sept.  1 . 


1893-94. 


50,000 
4,761,000 


1892-93. 


16,000 
5,092,000 


189192 


1 2,000 
4,600,000 


Exports  (bales)- 
I'o  Liverpool . 
To  Continent. 


Total  Europe. 


Thii 
week. 


Sinee 
Sept.  1. 


293,000 

6,000,228,000 


5,000516.00 


ThU 
week. 


6,000 


iSinee 
Sept.  1. 


268,000 


2,000  261,000 


8,000i  529.000 


TMi 
week. 


4,000 
3,000 


Sinee 
Sept.  1. 


307,000 
210.000 


•.000  517.000 


*  A  oantar  is  98  pounds. 
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This  statemeat  shows  that  the  receipts  for  the  week  ending 
April  23  ware  SO.OOO  oantars  and  the  soipments  to  all  Europe 
WOO 


MuKMKKmt  Habut. — Our  report  received  by  cable  to-nii;b  t 

Mancheaier  states  that  the  market  is  quiet  for  yarns 

easy  for  sbeetinga.    Production  is  being  curCailetl.     We 

the  prioea  for  to-day  below  and  leave  those  for  previous 

I^eeks  of^this  and  last  year  for  comparison: 


18M. 


fWM. 


«.       d.    a.  A.     s. 
ia»6>«    VTVi   S    3    97 


8<«U«. 


<Mfn 
Mid. 
VpldM 


A.       4. 

l>t    4>8 


1893. 


8S«  Oof. 

rwiM. 


d. 


a.   d. 


9H    •iH    S  10ia*7    6 


<1.  i     d. 


"  80  6'ig  •7i«    S    3    •?  1>«    4»i«    8H    •8''8   8  ICsa? 

AjBr.«6>«    •7V|    5    2    •?  14    43|«  >7«    98^   5    »ii»7 

••  aol«4i    *7H  |5    m*?  1 

"  a7  6*M«7'« '*ll»ta7  0 


5 


4>«'  T»  •8«4  18  8>s»7 
4>«  |7>%  VSI*  5  8  •? 
i'i«   7««    •S't  15    7    ^7 


8    ,  1\ 

a  4>« 

♦••.  4-,« 

a>«  4&. 


8SA  IsLAXD  COTTOS  MownLVr.— We  have  received  this 
ffltitey)  •▼eoing  br  telegraph  from  the  rarioos  ports  the 
Mtaila  of  the  Sea  Islaad  cotton  morwnent  for  the  week.  The 
iieeipti  for  the  w«ek  ending  to-night  (April  37)  and  since 
Sept.  1,  18B8,  the  atocks  to-night,  and  the  same  iteots  for  the 
eORwpoading  periods  of  1893-93.  are  as  foUowa. 


MtaipU  to  April  37. 


Total.. 


IM* 


1. 


84.014 
<.30a 
S.438 


8».a»8 


isas-Qj. 


S.9V7 

....   8,778 


S.M4 

477 

1,883 


M  44.S35  4.364 


18*4. 


1S93. 


4.3J1 

613 

I.2A0 

8.188 


Tbe ezporta  for  the  week  aading  this  eraaing  reach  a  total 

'  507  b«lea.  of  whioh  OU  balea  were   to   Great  Britain,    .'i 

Prance  and  —  to  Reral,  and  tbe  amoant  forwarde<l  to 

I  mill*  haa  been  in  bales.    Below  are  tbe  exports  for 

:  and  riaoe  September  1  faB  180»-M  and  190-98. 


r 

MtpmrU 

WmkmUimtArr.n. 

^P^^P^^P     9m^^9m     Ay    &v^P^^ 

XtriVm  MUit. 

Onml 
Brttn. 

/Ir'aM 

4*. 

rsMi. 

Onmt   JVmm 

Brttm.,    4c 

IWaL 

^•^'Ifeptl 

eavuiDak... 

"tin 

...... 

•MM!   8,0M 
VM          17 

118     

*M*    8.018 

4.817     

73     

138 

8,378 

4.J17 

73 

•0)17.470 

84    1,-rJS 

. i.\X>6 

TMal 

SOl!           b!      507|II.3M    4.068 

88,484 

ItiSl.TOJ 

TM.1893-«S       U3i    1      4n:ie.M&    1.808 

1S.H71 

10«  23.078 

A  ooosidrratole  portion  of  the  Sea  lalaad  eotton  shipped  to 
taiign  porto  goea  via  New  York,  and  eoiae  small  amount*  via 
Boaton  and  Baltimore.  loetead  «t  iaoloding  this  oottoo  for 
the  week  in  whioh  it  leavea  the  Sonthera  oatporto.  we  follow 
the  aune  plan  aa  in  our  regular  table  of  iti«i~ftp|r  it  when 
aetnaUy  exported  from  New  York,  Ac.  Tbe  details  of  the 
fMaaaenta  ot  Be*  lalaad  oottoo  for  tbe  week  wiU  ba  found 
WHr  the  bead  "  Shipptac  Mews."  on  a  sabeequaot  pace, 

Qnolatiows  April  ri  at  SaTaaoah,  for  Floridaa,  oommon. 
ISc.:  medium  fine,  IS)^.;  ehoioe,  n)^c 

Charlestoa,  CarollMa,  ntedtmn  flne.  90  to  93c.;  Ane,  2S  to 
80c.;  extra  One,  SO  to  40e..  all  nominal, 

JcTB  Bum,  BAoaao,  Ac— There  baa  been  a  rery  quiet 
markft  for  jute  bagging  during  the  week  under  review,  but 
priees  have  been  well  maintained,  doaiag  qoolationa  to-night 
bring  54c.  for  P^  Ibe..  A^c.  f or  9  Iba.  and  C>^  for  standarl 
in  a  jobbing  way.  Oar-I'jad  lots  of  standard  brands 
I  at  Sc.  for  \}i  lbs.,  9>{c.  for  9  Iba.  and  Hi.  for  3>-^  lb*. 
t  o.  bw  at  New  York.  Ju(e  batte  have  been  in  limited  requnt 
tat  Srm  at  I'gc.  for  paper  gradM  and  9}{c.  for  bagging 
ViaUty. 

Hm  following  axobaogaa  bare  been  made  during  the  week : 
•U^  «»«sah.9.7«Mllarte'Aa«. 
■M  pA.  to  assi.  too  iaaa  tor  Jely. 
i9p4.toasah.14.8M  Mar  for  Aaa. 
•10  M- ta  axefe.  3  OOOiUr  tor  Nov. 
"S  Vd.  to  axeh.  3  JOO  May  for  SapC 
S  pe.  w  asafe.  100  8ap4.  tor  Oet 
17  p«.  to  axafe.  LOOO  ASK.  for  Oaa. 

IpC  to  axakl^OO  Mar  for  Oat. 

*  Pd.  to  axeh.  800  May  for  rki 

I  f*.  to  asaa.  l.O0OJ<%»  rnr  Anr. 

k  P4  to  azah.  S.aao  Maj  rnr  Julj 


■  13  pd.  to  axeh.  3 
•9epd.« 


^*a.toaxah.8.M0Marrar8apfc  OO  pd.  to 
[pCtoaxak.  LOOOJ-BerorAnx  ISpd-i" 
l*d.Mazch.3,400MaTrarJ'B<i.    -ided.  to 

SM  exck  3,400  May  for  D«o. 
waxafe.  8.300  May  for  An*. 
to  nth.  3.100  Mar  for  Oru 
1  *d.  In  exah.  800  M4y  for  Xuv. 


IV)  «  ir  f.ir   I 

toaxak 
■38  pd  to  axeh 

-oft  piL  toaiak.  1 

3'>  pi.  tn  exah  MMMay  fur  !>.■•'. 
■21  pd.  !.>  axaa.  ftOO  Mar  for  f*<-iix. 
-Ol  pd.  to  axaa.  100  May  for  Apr. 
'    axeh.  800  Jaee  for  July, 
•sua.  paw  Aoc.  for  Nov. 
pd.  to  nxaa.  300  Mar  ■.  n.  for 
Hept. 
0%  pd.  toflzob.  SOOJnlr  for  A'u'. 
18pd.toaxoti.  1,800  Miy  for  \nic. 


flnmxs  N«W8 — The  exporta  of  cotton  from  the  United 
Afelse  the  past  week,  aa  per  laUtt  mail  retunu,  have  rcachpd 
iMW  halve.  So  far  as  the  Southern  porta  are  oonceme  .thf^ 
MP  the  same  exports  reported  hf  telegraph  and  publixh<-<l  in 
ImOmmomciM  iMt  Friday.  With  regard  to  New  York  « •• 
mmatt  the  maaitatB  of  all  voMela  oleaied  op  to  Thursday. 


Total  bait^ 
gaw  TOKK— To  Liverpool,  per  steamer*  Nomadlo,  3,438 

Bamonda  Larnnafcs.  1.403 3.841 

Ttt  Hiill.  per  aieamer  (Jallleo.  2.7s»a. 3.799 

To  London,  per  ateainer  Lurli?ate  HIU.  S3 53 

To  N«woastle,  per  ateamer  Toledo,  1,150 l,UO 

To  Havre,  per  •teamer  La  BretaKoe,  3S1  upland  and  5  Baa 

Island 35ff 

To  Breman,  per  steamers  AUer,  37 LaIin.2I4 ...  251 

To  Hambiiric,  p^r  ateamera  Danla.  300  ...Marsala,  891 

■  ..■RhaeMa,  50 Stabbenhuk,  243 1.184 

TOBotWrdam.  perateaner  Edam,2(H> 290 

To  Antwerp,  per  steamers  Chicago.  34  ...Rhynlaad,  514...  548 

To  Ooi>«nliiix«a ,  per  ateamer  Horge.  150 ISO 

To  Oenoa.  per  steamer  KalaerWUhalm  II..  1.713 1,713 

_   _     .              . ^      —       _.         —  j^^j^ 


To  Naples,  per  steamers  Ifsekar,  880 Weser,  300 

■aw  OBLaAiia— To  Uvarpool,  per  suamers  Barbadian,  8,570 
....Paaoal.  3^880.. ....•  ..•••........ ........................ 

To  Bremen,  per  steamer  Bleztoo,  4,344 

To  Hambarc.  par  stoasaar  Alblngla.  1,334 

TDBareelona.MrslsasMrMlxiMlJover.  2JK>1 

S&VAnAfl— To  at.  Patsnbats.  per  bark  Catbarlna.  3.550.  

goaroui— To  Liverpool,  per  aleamera  Harona.  5,400  ...lona, 

S.BS.'i       Batomlna.  1.434 

To  Hambnrx,  per  ateamer  WesthaU.  1,050. 

VawroBT  irawa— Ito  Liverpool,  per  ataamers  Kanawha  and 

Batamlaa.  IJ48 1,343 

Boeioa— To  LtverpooL  per  ateamers  Boatonlan.  lO....Ciunbro- 

man,  333..„0«I1U.   1.831 Geoixlaa.  420  ...Superior. 

3^9 Soraemao.  193 3,9SJV 

•ALTiMoaa— Ts  Liverpool,  per  steamer  Templemore.  l?!....^.        171 

To  Btemso.  per  steamer  Weimar.  4.580 4.530 

la  llswhBH,  per  wisamsr  Waadrahm.  100...... lOO 


13,330 
4,344 
1.334 
3,501 
3.6BO 

13.439 
1,050 


.........   59.900 

The  partioulare  of  these  shipments,  arranged  in  our  usu  1 
form,  are  as  foUowt: 

Bull,  lM»-  Jtotttr-  Oepsa-  Bsres- 

rfan  4  gvwnan  daaa  4  Oaaea    ' 

dh.  «i 


Umr-    Ktw 


s/!?4l 
18,990 

18.'4M 
1.343 


taitU.  Emtrt. 
4.001       354 


^Baat- 


1,435 
5,478 


....    ......    1,000 


4,880 


am-    dm.  a-um* 

ttrm.  Atert*.  .Taalw.    Total. 
839       150    3^863 

. ..    3,501 

8,550    ...... 


13.484 
30.309 
3,550 
13,500 
1349 
9.96» 
4,881 


3I.998    4.001        838  13.843       838    3,700    5,384    59.900 

wa  add  tbe  clearanoea  this  week  of  veeaels  carrying 
oottoo  from  United  Statea  ports,  bringing  our  data  down  to 
tho  lataat  dataa: 

OALTanoii  -Tn  Liverpool  -April  38-8taamAr  Maria.  5.403. 
Vnaaoo— To  Hamkorg— Apnl3t  -Bteamw  pArkvate,  103. 
■aw  flaiaias    Tngrsaiaa     tpril  84-8taamnr  European,  8,017. 

f  Bareatona-Aprtl  80  -Steamer  Juan  rorfaa.  8,373  ...Apill  88— 
Btaaoar  J.  Jev«  Sarra.  447. 
SAVaaaia—Po  Bvsetaa -April  81    Bteamer  Wastwaiar.  3.949. 

Ts8L  Patanborx  -April  21    •'««««  raaetrvllla.S.iao. 
OaaataaToK-Ts  Bareaiena-Apt113t-BarK  BtCael.  I.IOO  ...April  29 

Bark  Mafta  Lalaa.  830. 
rtmt  BoraL-Ito  Llvarpool-Aprll  31— 9laam»r  Moxloao.  5,016. 
BOBPOUK—  P>  U  verpool  -  A  prtl  31  -8taam-ir  SMuraloa.  3,04 1 

T9  Bamkaic-Aprtl  34  -«taamer  Klemae.  iHM. 
■oaKM— 1W  Uverpool  -April  30-maamara  Bothnia.  450  upland  and 
890  Sea  lataad:   Miohi«aa.  118  aptoad  and  161  (lea  Inland  ... 
Asru   xa-aisaaar  Ottoaua.  803.. ..April  34-.ilsaaMr  Oolan- 
fctaa.  808. 
B4LTnM>aB-To  Bavre-AprU  30— lleaoMr  Khlo,  494.  _t 

PailAaai  raiA— To  Rambarc-Aprll  18    eteaoter  Oaaalu,  lOb. 
IP  Antwerp -April  17-«iaainar  8«ltiarlaa  1, 1.8i>I. 

we  give  all  news  received  to  date  of  disasters  to 
oarrying eotloa  from  United  States  ports,  tec.: 

SI.  OaAXDa.  atsasMr  (Spia  I.  tnm  Bavaaaah.  April  8,  for 
and  (laaaa,  w«th  5,043  kalat  of  e utoa.  viat  ••tior-ioir 
the  Oibaa  mimI  lail  weak,  bat  atwr  lixktHla<  2.400  saoka  of 
aaaar.  waa  fl'iatod. 
MnCBL  Jovsa.  aieamar  (4paa.i,  from  New  Orlaaoa.  April  18.  for 
Barealoaa.  wiib  3,501  balaa  of  eetwa.  went  aikore  at  S  rath  Paaa, 
hattoexpaetadtobe  sBsst  seee. 

OottOB  Cra^ghlB  the  past  week  bars  been  as  foUows: 


■sen.i,, 

38* 

SSI 


Jfan. 


>s 

95- 

90t 

••I»»m 


rum. 


■s 
9»" 
SOI 


Wsdnss. 


>s 
38" 

sot 


>8 
38' 
801 


wn. 


95" 

SOI 


•«•»•»  ••4*»it  'aiOHi  ».«»'se 

85-97 %•  9ft-37>sl  3»-37>t«  S6-37>sf 


30  37>s>  98-87>sl  I 

-.     I      . 

^s«    »is»»». 4  »is«>». 4 hsot*,,  »„»u,«  t^aiiM 


direct..  4. 

at«Ma...4.  901     I  991 

vlaBull.4.  Si.isT,  !  T^ 

ABtwerp,  ataam .  d.  '••  1m 


9«t 


•i«. 


891 


'-a 


991 


891 


t  0eni4  net  per  luo  II14. 


'  Osala  per  lUO  llta.  and  prlioajce. 

Urgatroou — By  cable  from  Ijiverpool  we  have  the  following 
at  of  tb«  week's  aalee.  atnnlts.  Ao..  at  that  port: 


4aiasof  thew<«k.. __ 

Of  which  axportan  took 
or  which  apeoulatura  took 


Aotaat  expert.. 


AprU9 


April  13   April  30    tprtl  37. 


rotalatnpk-Katlmaled  

or  which  Aronrlnwi— Katlm'd 
retal  Import  of  the  week 

Ot  whioh  AmarloMi 

4aaiiiitsniat 

Of  which  Aiuaneaa 


88.000 

500 

1,400 

66/KlO 

«a,ooo 

1.768.000  1.751 
1.5I3,0<10  l,19^. 
63,000  60, 
56.n00  39, 
80.000  71, 
(10,000       60, 


«7 


,000 
,4'K> 
,100 
,000 

,0001 

,000 
00<>  I 
01(1  1 
,00<» 

,000 

,0'I0 

,oo> 


47,000 
1,000 

41.000 
3.000, 

<Ji,00« 
732,000 
,«ag.noo 

41.000 

31.0<><l 

117.000 

M.nO" 


52,000 

3.000 

300 

47.000 

3,000 

ftT.OOO" 

1,735,000' 

1,466.00» 

84,000 

44.000 

M3,000 

«r>,ooo 
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THE    CHKONICLK 


fYouhvni, 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
(Jay  of  the  week  entling  April  27,  and  the  daily  closing  prices 
of  Bpot  cotton,  have  been  aa  follows: 


Market, 
1:45 


kct.  i 

MlcLUpl'ds. 

BiUm 

Spec  A  azp. 


Puturtt. 

Market, 

1:4S  r.  M. 

MaAet, 
4  r.  M. 


aaturday 


Bsrair 
•upport«d 

4>« 

6,000 
&00 


Qaim  ai 
Mallj 
dec. 


DUtlallT 


atmmaj. 


Monday. 


Qdim. 


8.000 
SCO 


Qnlat  at 
part  tally 
1.S4  dec. 


Staadf. 


Tutsday. 


Mo  derate 
demana. 

8,000 
500 


Quiet  at 
ItartlallT 
1-84  dec. 


8tead7. 


Wtdnu. 


Quiet  ano 
•teadr. 

4ll6 

10,000 
500 


ataadr. 


VeiT 
•teadr. 


ThuntPy. 


Harden'g. 


*>i« 

12.000 
1,000 


/H<tav. 


Qnlet. 


8,000 
500 


Steady  at  Steady  at 
2-64  de- 
aUne. 


l-«4ad- 
ranoe. 


Qalet  and 
•teady. 


Qolet. 


Tha  opening,  highest,  lowest  and  closing  prices  of  futuies 
■k  liTerpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
•tAt»d: 

f^^  Ikt  pricM  an  given  in  penee  and  e4(*t.  Thug  :  3  63  means 
Sm-»td.  and 4  01  meant  4  l-64d. 


8u.,  Apr.  31. 

Hn..  Apr.  23. 

*aM..  Apr.  34. 

0pm 

Bith 

I«W. 

Olei. 

Open 

Low. 

Oku. 

Opm 
4. 

atah 
d. 

Low. 

Vi. 

d. 

<L 

*. 

d. 

d. 

4. 

1. 

d. 

t. 

AprO 

3«3 

368 

363 

368 

862 

8  62 

8  61 

3  81 

880 

8  68 

380 

3  62 

Apr.-May.  . 

S«3 

368 

363 

363 

3  62 

8  62 

3  61 

3  81 

360 

8  62 

860 

3  62 

May-June.. 

S«S 

363 

863 

363 

862 

8  62 

3  61 

8  61 

380 

362 

3  60 

3  62 

Jone-Joly.. 

100 

4  01 

400 

4  01 

363 

4  00 

3  62 

8  62 

8  82 

863 

3  62 

3  63 

Jaly-An«... 

101 

«oe 

4  01 

402 

4  01 

4  01 

863 

400 

868 

4  01 

363 

4  01 

ATic-Sept... 

40S 

40S 

408 

4  03 

4  02 

402 

4  01 

4  01 

4  00 

4C2 

400 

4  02 

8aiit.-Oot... 

401 

404 

404 

4  04 

4  03 

403 

4  01 

4  02 

4  01 

4  03 

4  01 

4  03 

O0t.-N0T.... 

404 

4  06 

404 

4  03 

4  03 

404 

402 

4  03 

4  02 

404 

4  02 

4  04 

NoT.-Deo... 

405 

400 

4  05 

4  06 

4  04 

4  05 

4  03 

4  01 

403 

4  05 

4  03 

4  06 

Dec-Jan.... 

404    407 

4  06 

407 

405 

406 

4  01 

4  06 

4  0t 

4  06 

404 

4  06 

W»d.,  Apr.  S3. 

Thara..  Apr.  36. 

Fri.t  Apr.  27. 

open 

HUh 

Lm. 

OlM. 

Opm 

Bitli 

Low. 
d. 

OlOi. 

Opm 

Htth 

Low. 

0» 

iL 

a. 

d. 

«. 

d. 

d. 

i. 

d. 

d. 

d. 

A 

April 

3  63 

40O 

8  63 

4  00 

400 

4  01 

4  00 

4  00 

3  62 

3  62 

3  61 

3  62 

April  May 

303 

400 

3  68    4  00  1 

400 

4  01 

4  00 

4  00 

3  82 

3  62 

3  61 

3  62 

8  63 

400 

363 

400 

400 

4  01 

400 

400 

8  62 

8  62 

3  61 

3  62 

Jane-Joly. . 

400 

4  01 

400 

4  01 

4  02 

4  02 

4  01 

4  02 

3  63 

4  00 

3  63 

3  63 

Jnly-Aiw... 

408 

4  02 

4  02 

402 

4  03 

4  04 

4  03 

4  03 

4  01 

4  02 

4  00 

4  01 

An«.-8«|*.. 

403 

4  04 

4  03 

4  04 

404 

4  05 

4  04 

4  01 

402 

4  02 

4  01 

4  02 

Sept.-Oct... 

404 

4  01 

4  04 

4  01 

405 

4  05 

4  05 

4  05 

4  03 

4  03 

4  02 

4  03 

•Ct.-N0T_.. 

4061406 

4  06 

4  05 

4  06 

4  06 

408 

4U6 

4  04 

404 

403 

404 

Mov.-Deo... 

406    406    406 

406 

4  07 

407 

4  07 

4  07 

4  05 

4  05 

404 

4  06 

Dvc-Jaa.... 

4  07  1  1  08  '  4  07 

408 

408 

408 

408 

408 

4  06 

4  06 

4  05 

4  06 

proepects  of  an  increase  in  the  crop  movement  causad  a  reac- 
tion. Business  in  the  spat  matset  has  been  fairly  active 
and  prices  have  followed  futures.  The  salss  yesterday  in- 
cluded No.  2  mixed  at  44)^0.  in  elevator,  45^c.  afloat  and 
l^®l^c.  over  May  f,  o.  b.  afloit ;  steamer  mixed  at  43^0 
44c.  in  elevator  and  steamer  yellow  at  45c.  in  elevator.  To- 
day the  m>irket  was  weak>^r  under  realizinj?  sales  by  longs. 
The  spot  market  was  moderately  active  for  export.  The 
sales  included  No.  2  mixed  at  44c.  in  elevator,  44 J^  @45c. 
delivered  and  IJ^c.  over  May  f.  o.  b.  afloat;  also  iteaiaer 
mixed  at  48?ic.  in  elevator. 

DAILT  CLOSINO  PBIOBB  OF  SO.  2  HIXBD  OOBIT. 

Bat.     Hon.       Tues.     Wed.       Thurt.  Fri. 

April  delivery o 43<>g       44>e       44>e       44>4  44 

Hay  delivery o.    44^8       43%       44)4       44»g       44^8  44i« 

Julydelivery o.    45'e       45  4538       4558       45'4  45 

Oats  for  future  delivery  have  been  fairly  active,  but  early  in 
the  week  prices  were  weaker  in  symp;  thy  with  the  decline  in 
wheat  and  corn.  Subsequently  fear  of  a  sque-'ie  in  May  con- 
tracts at  the  West  stimulated  a  demand  from  "shorts"  to  cover 
contracts;  but  yesterd4.y  realizing  sales  by  "longs,"  prompted 
by  the  favorable  wea»her  conrlitions  at  the  West  for  the  grow- 
ing crop,  caused  a  reaction.  Bu.siness  in  the  spot  market  has 
been  checked  by  litnited  offerings  and  the  higher  prices  asked 
by  holders.  The  sales  yesterday  included  No.  3  mixed  at  41c. 
in  elevator  and  No.  2  white  at  42c.  in  elevator.  To-day  the 
market  ^as  irregular.  The  current  month  was  higher,  owing 
to  the  firmness  of  the  spot  market,  but  other  deliveries  were 
weak-^r  under  realizing  sa'es  by  longs.  The  spot  market  was 
firm  but  quiet.  The  sale*  included  No.  2  mixed  at  41c.  in  ele- 
vator and  No.  2  white  at  42c.  in  elevator. 

DAILT  OLOSINO  PRICHS  OF  MO.  2  MIXBD  OATS. 


Sat. 
38"4 
371a 
36  >i 


Hon. 
38 
3718 
36 


April  delivery o. 

May  delivery. o. 

July  delivery o. 

Barley  has  been  quiet  but  steady, 
unchanged. 
The  following  are  closing  quotations 

PLOUB. 


Tues.  Wed.    Thurt.       Fri. 

3814  39i«       40           40i« 

37i«  SS"*        3758        37'4 

3614  37           36^8       36>* 

Rye  has  been   dull  and 


Patent,  winter $3  00a$3  40 

City  mills  extras 3  50^  3  60 

Rye  flour,  superfine..    2  60«  2  90 

Buckwheat  flour a    .... 

Com  meal- 
Western,  (feo 2  509  2  60 

Brandywlne 2  70 


BREADSTUFF  S. 

Friday.  AprU  27,  1894. 

There  has  been  no  improvement  in  the  market  for  wheat 
lour  during  the  past  week.  Owing  to  a  further  decUne  in  the 
grain  buyers  have  continued  very  indifferent  and  wonld  not 
trade  unless  granted  material  concessions,  which  mills  as  a  rule 
kave  refused  to  do,  though  a  few  sales  have  been  made  at 
lower  figures.  Rye  flour  has  met  with  a  light  trade,  but  val- 
ues have  held  steady.  The  choice  grades  of  corn  meal  have 
continued  to  attract  a  fair  amount  of  attention  at  steady 
prices.    To-day  the  market  for  wheat  flour  was  dull  and  easy. 

The  speouli  tive  dealings  in  the  market  for  wheat  futures 
have  been  quiet  and  prices  have  further  declined.  May  options 
selling  lower  than  ever  before  in  the  history  of  trad^  The 
primary  cause  of  the  weakness  was  continued  liquidation 
by  "  longs, "  prompted  by  the  favorable  outlook  for  the  grow- 
ing crop  and  easier  foreign  advices.  There  has  been  an 
active  business  in  the  spot  market,  shippers  having  been 
Urge  buyers  at  a  decline  in  prices.  Their  purchases  for  the 
week  amounted  to  about  1,000,000  bushels.  The  sales  yester- 
day included  No.  3  red  winter  at  l%c.  over  May  f.  o.  b.  afloat 
and  No.  2  hard  winter  at  }|o.  over  May  f .  o.  b.  afloat.  To-day 
the  market  was  dull  and  easier  under  continued  liquidation  by 
"  longs,  "  prompted  by  favorable  crop  prospects  and  weaker 
foreign  advices.  The  spot  market  was  active,  as  shippers  con- 
tinued good  buyers.  The  sales  included  No.  2  red  winter  at 
Ji@?4c.  over  May  f.  o.  b.  from  store  and  154c.  over  May 
f .  o.  b.  afloat ;  also  No.  1  Northern  at  7}^c.  over  May  in 
store. 

DAILT  OLOSINO  PEICBS  OP  NO.  2  BED  WINTBR  WHBAT. 

„       .  ,,  ^'-       ^on.      Tuea.    Wed.      Thurt.      Fri 

May  do   very o.    62%       ai\       61',       61%       61%       eui 

June <le  very o.    63%       62%       627g       62%       62^       62ii 

July  delivery o.    65  64  64i«       64  64  63»! 

AuOTst  delivery o.    66i8       65  6514       6514       65i«       al£ 

Septemher  delivery o.    67%       66I4       66I4        66I4       66U       65% 

December  delivery o.    70i«       69»8    "  697g       6919       69»8       69^ 

The  market  for  Indian  corn  futures  was  weaker  early  ia 
the  week,  in  sympathy  wi.h  the  decline  in  wheat;  then  came 
an  advance  on  buying  by  shorts  to  cover  contracts,  but  sub- 
sequently favorable  weather  at  the  West  for  planting  and 


Pine V  ^W-  *1  75'ai$l  90 

Superfine 1  85®  2  15 

Eitra.No.2 2  00®  2  25 

lSxtra.No.l 2  20®  2  50 

Clears 2  30®  2  65 

Straiglits 2  70®  3  50 

Patent,  spring.  350®  4  20 

[Wheat  flour  in  saoks  sells  at  prices  below  those  for  barrels.] 

GRAIN. 

Wheat—        •  o.  o. 

Spring,  per  bush..  60    It  74 

Bed  winter  No.  2..  6H«»  63 

Red  winter 52    ®  63 

White 54    ®  63 

Oats— Mixed.per  bu.  40i«®  42 

White 41 'V®  461s 

No.  2  mixed 41    ®  42 

No.  2  white 42    ®  43 


Corn,  per  bush— 

0. 

0. 

West'u  mixed .. 

43 

® 

46 

No.  2  mixed 

44 

« 

45>« 

Western  yellow.. 

44 

® 

47 

Western  White 

44 

® 

47 

Rye- 

Western,  per  bush. 

55 

® 

5rt 

State  and  Jersey.. 

51 

® 

57 

Barley— V0.2  West'n 

67 

Sta  e  2-rowed 

66 

Stite  6-rowed 

--- 

9 

.... 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  21,  1894, 
and  since  August  1,  for  each  of  the  last  three  years: 


B«»tI>t»Ot- 

yiow. 

WheaU 

Com. 

Oatt. 

Barley. 

Rye. 

BbI<.196Ui8 

Bu<?t.eou» 

BMll.be  Un 

Bluh.S2lbi- 

Buth.i8l>' 

Bi«.66U>.. 

Obloago 

90.639 

138.346 

882  509 

1,199.847 

83,328 

23,767 

Villwankee... 

76.750 

111,150 

35.750 

92,000 

8i.060 

6,600 

dttluth 

80,470 

32»,469 

Vllnneapolli. 

707.290 

9.380 

.... 



roledo 

2,364 

119.800 

42.40J 

1,200 

1.200 

1,«)0 

Detroit 

1,683 

98,96  J 

47,760 

21,463 

8.90C 

Olereland.... 

7,390 

27,0»8 

11.052 

23.621 

at.Loni(..... 

22,050 

55.216 

515.526 

175.900 

8.260 

3,500 

Peoria. 

4,500 

7.800 

291.700 

404.800 

16.100 

6,10  » 

98,700 

14.654 

6,892 

Tot.wk.'94. 

299,814 

1,766.829 

1,853,730 

1.0'J5.723 

200,738 

40,467 

4ame  wk.'S3. 

18L.348 

3,006.779 

l,497.07i( 

l,923,2it2 

216,746 

35,792 

Dame  wk,'92. 

238,987 

2.282.788 

1.591  500 

1,983,080 

217,738 

SJ.SU 

3tnce  Aug.  1. 

1883-94 

9,638,131 

l:n.923,«S2 

123,215,094 

01.222.600 

27,368  845 

2,976  637 

lg82-93 

9,720.418 

206,083,506 

93,314,019 

84,285,833 

27,675,927 

6,531  891 

1891-92 

0,258.836 

190,763,638 

96,813,072 

79.65'i.85« 

28,810,703 

13  647,647 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  April  31,  1894,  follow: 


Slow. 

Wheat, 

Com, 

Oate, 

Barley, 

ReceipU  at— 

bbU. 

btua. 

biuh. 

bttsh. 

buih. 

New  York 

..      89,489 

384300 

1,260,675 

624.400 

27.351 

43,105 

87,069 
498 

36  611 

4.692 

Montreal 

8,872 

10.719 

Philadelphia 

..      62.602 

180.261 

147.288 

103.259 

8  000 

Baltimore 

..    147.131 

89,547 

210,951 

8    OO 

Kichmond 

6.716 

13,-60 

18,260 

14.552 

New  Orleans 

..      14.153 
..    3t0.737 

20,000 
733,563 

103,788 
1,839,.'.19 

40.110 
748,661 

Total  week.... 

40.043 

Week  1893 

..    291.925 

480,9ul 

735,680 

640,750 

73.476 

btuh. 
160 


4.817 
20 


6.017 
18,189 


The  total  receipts  at  ports  named  in  last  table  from  Jan 
to  April  31  compare  as  follows  for  four  years: 

1894. 
.bblB.     6.792.213 


Receipts  of— 
Flour.. _ 


Wheet buab. 

Cem 

Oete 

Barley 

Rre. 


4.579.321 
23.24o.«82 
10.171.311 

1,6:W,125 
84,690 


TotalKraln 39,719,909 


189.3. 
5.27S.203 

9.7^2.776 
12.909,699 
10,811.703 

2,300.004 
222,137 

38,036,879 


1892. 
8.661. 636 

24.137.648 

18.285.737 

14.423.443 

2.439.826 

1.777.601 

91.084.066 


1891. 
4.231.026 


6,081 ,639 

12,110.743 

9,969364 

1,442.119 

140,633 

29,744,997 
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Tb«  axports  from  the  MT«nd  wboTd  ports  for  the  week 
•ndins  April  31,  18M,  are  shown  in  tlM  annexed  siatemeDt: 

Whmt.       dm.         ryur.        .(Mil         Rf.  Pf*. 

jrt^'^r.....  i'sfu  «a&  t.%,   •?&  .."^.    »»& 

RSSSi::::;::::::;  !«?    '*^    *1*«    ::::...:    ::::::::     ^iw 

PhUaSSbte »^>lu•      Stl.otS        «8l«M 

BalUJBora- nj»t      WT^MT 

Maw  OrlMsa. UA.TM      tt>.M» 


NorfoU... 


Total  mak TsUSi    tJS«.OM      tnjIU 

«!■•  M*t.....M*ajDn     »n,u«> 


1.117 


ioa>« 

a«.ii«i       M4>« 

Tb«  ihwtiiiiliiMi  of  these  exports  for  the  week  and  since 

Sept.  1,  ISM,  is  u  below.    We  add  the  totals  for  the  corres- 

pondioc  periods  of  last  year  for  comparison: 

wSSmitime*    AprUtU  1.  UmT  ArrUtl.  LMHT  ^pHIU. 

SfsC  i  1^^  dMil  kbtf.  mmI^  MmI^  AmM.  — .^__ 

Catu4Kllw4oa  IM.XTS  iJklKVn  8M.3U  IMOMSt  SilX4  n.O-a.Tll 

ftwumnt «S.iM  l^lM*  aw.i«B  IMMM  *Stt.lM  I7.8e«jw 

CaCAMirtM..  «JM  {7M74      MM*  S<«  StJM 

WaatlndMi 5jM  •«.»•       ««l  t.vao  «mSC 

ni.  N.  A.  Col-Ik  MJOS  «sl7*»  U>.|i«  lOMOl 


'T'lfls^ 


».Tl» 


Total...— .  tnju    »jm*.f 

^taiiaisss **MW    *M*jn  uMjm  u.uaju»    mum»  tt.i>»a 

Tha  Tisible  supply  of  grain,  oompriaing  the  stocks  in  granair 

at  the  priooipal  points  of  accumulation  at  lake  and  seaboara 

porta,  April  81, 18M,  was  aa  foUows: 


ttnunt— 
■•«  Tork. 
Do 


TNSI  Apr.tL  l«M.SM«.0SS 
tMal  »m.  U.  !!••.>•  .mOM 
~  I  Atr.iS.  ISM.r«}ttL«M 
I  Am-  ti.  ttmjmjmjt^ 
I  «»r. «».  UBI-ttMJLMS 


THE   DRY   GOODS  TRADE. 

■■w  Teas,  rridar.  r.  m..  ipru  zt,  ism. 

The  laarket  has  hsaa  of  a  fsatarsiasa  akaraaUr  all  the 
w*rk,  both  buyers  aad  sallsn  being  ladhpoasd  to  do  mot* 
ba»ia«M  than  abaoiately  Baasasary  paadlng  nauHa  of  the  laig* 
trade  (alsa  of  Manasls  aad  MaakeU  held  thtM  days  tbto  week. 
Thi>re  ba*e  been  a  large  number  of  buyeia  la  the  city,  bat 
thi>y  haTs  girea  little  attentiiD  to  the  geaaral  nurkat, 
the  sales  piaatiaally  laUag  up  the  whole  iatsMal.  Unfoffta* 
aataly  the  lesalu  of  thase  have  prorad  uaaatWatory.  Tka 
alas  mad*  up  aa  aggrsytte  of  nearly  15.000  iitkagiis.  ralua 
about  |S.OOaOOO.  the  (Sstribntion  of  whiah  was  a  laborious  jgt^ 
turn,  although  aa  ettrsmely  low  leTsI  of  prtras  prarailed,  flaa- 
MtadMUalag  from  Ust  priass  ao  to  8S  par  seat,  aad  bUaketi 
fhim  90  to  40  per  eaat.  In  eaatparlaoa  with  the  aotnal  market 
vaJttsa  pievaiUaff  prior  to  Ika  aaatfciaa.  the  daelhwa  wem  froa 
15  to  IB  per  seat  la  flaaaels  a»d  18  to  SO  per  es«t  la  blaokatg. 
Tb*  orders  eomlnff  to  hand  by  mall  have  beeu  of  ab>at  tb« 
usual  late  eharaeter.  and  as  yet  show  no  etpaaslon  from  th* 
flae  weather  whieh  has  now  preralled  for  suma  time.  Tka 
■arkel  •feare  poor.ki  toae  bat  withoat  ahSM*  i>  prises. 

OooRio  OoTTOtt  Ooooa. — ^Tbe  ajtpoila  of  ootton  goiA 
bom  this  port  for  the  weak  ending  Aprfl  94  were  2.M9 
paakages,  Talned  at  IIU.MS.  their  dasHnatloo  being  to  the 
points  specilled  in  the  table  below: 


Haw  Toax  TO  Aran.  M. 


AMo* ._., 

Waat  lodlas.... 


ItM. 


iraak.  immmJmH.  L. 


77 
46 


49 

tM 


S.549 


a..^*!^ 


S.110 
l.»77 

n.e4o 

S,«>«1 
7.3M 
S.141 

%4l 

I.M« 

IM*? 


71,»31> 
■«0.40S 


189S. 


Vaa*.  ANM^aa.!. 


1,493 

4»S 

10,SW 

MS 

6.010 

4.916 

649 

1.719 

16,379 

M7 


71 

111 

1,970 

1,474 

6 

710 

IS 

79 

9*9 

71 


4,846  1 


4.81ft  ' 


4a.28« 
10.424 


5S.710 


The  value  of  the  New  York  exports  since  Jan.  1  has 
$8,778,857  in  1894,  aKaioat  $2,810,405  in  1893. 

There  has  been  lees  doing  than  last  week  in  brown  sheetlaga 
and  drills  for  export,  and  the  borne  demand  from  jobbers  and 
converters  oontinnes  moderate.  Only  an  indifferent  bnsinees 
has  thos  been  done  withoat  ohanf^e  in  prices.  Bl>'aohed  ehirt- 
iims  are  dull  in  all  grades  and  easy  ia  print  cloth  yam  varie- 
tiea.  Colored  cottons  less  souKht  after  by  bayers,  and  sellera 
are  in  some  instances  lesn  pressing  in  their  efforts  to  find  a 
market,  having  materially  reduceil  th-'ir  8t<>cks  by  late 
foreed  bosiaeas.  Wide  sheetingpi  dall  and  feaiareless.  Caa- 
too  flannels  are  still  urderad  in  small  to  moderate 
quantities  only  and  valaes  aro  unsettled.  The  demand  for 
kid-tlnished  cambrics  and  white  goods  qaieter.  with  an  easier 
market  for  print  cloths.  The  flne  weather  has  not  improved  the 
demand  at  first  hands  for  regular  ealiooes,  either  in  fancies  or 
other  varieties,  and  outaide  of  some  favored  specialties  in  tine 
and  wide  printed  fabrics  business  hu  been  slow.  Giognuai 
are  in  abjnt  average  request  withoat  new  feature.  Priiu 
cloths  are  flU  at  S^c.  f  -r  extra''  at  Fall  River,  with  sales  re- 
ported at  3  ll-16e.  in  outside  markets. 

1S94.  1S9S.  isas. 

aMcfta/rrtelOlsMa—  AfrUil.  April  22.      iprU  t3. 

BsUtnrProvtdaneeBaiiafaetarera.  llS.OOO  tjs.ooo  l.eeo 

raUBtvermaaafaatateT* .,.431,000  53.0UU  50,000 

TMal  steek  (pleeaa) 040.000         120,000  &l,00e 

Doiaano  WooLsm.— Interest  in  the  flirnel  sales  has  still 
further  reetrietcd  boainrss  in  this  department,  small  as  it  was 
previous  to  this  week.  The  orders  placed  for  fall  weights  have 
been  few  in  namber  and  small  in  volume,  while  clothiers  have 
taken  very  little  from  stook  for  spring  reqoirementii.  Thefs 
is  eontinoed  pressure  upon  agents  to  hurry  forwaid  deliveries 
on  previous  ordeia,  bnyeie  showing  coDsiderable  anxiety  r»< 
garding  these,  the  impression  prevailing  th«t  some  fur- 
ther diAappoiDtments  are  ia  store  tl>n>ogh  failure  of 
agents  to  live  up  to  their  agreeme'its.  Tliere  has  been  ne 
feature  tn  current  dnmand  for  any  decriptiun  of  men's-we-tr 
woolcaa  or  worsteds  in  either  trouserings.  sniliDgn  or  overcoat' 
lag*.  CkiaMigs  are  quiet  and  featureleas  also.  Hstiats 
move  atowly.  asdo  union  and  cotton- warp  caadmerM.  doeskins. 
et«,  Flaaa^  aad  blankets  are  on  basia  of  auction  roan 
ptieee  aad  are  oeUiiig  fairiy  at  private  sale  in  such  stoshs 
aa  wwe  ad  dlapoaed  of  br  public  sale.  Woollen  and  worsted 
dian  mods  in  both  plain  and  fancy  styles  for  fall  ia  fair 

FoBjaa  DsT  Goons.— There  has  been  but  a  pieeing-ont  A»- 
Baod  for  seasonable  merehandise,  and  prices  are  irrigalar. 
Lnportatiott  orders  for  fall  lines  in  dres«  goods  and  silks  aae 
fairiy  numerous,  but  almost  always  small  in  volume  and  busi- 
nssa  is  barkward. 

taspertatleaa  —4  WarekoaaeWUhdrawalaef  Drr«e*4s 

The  importationa  aad  warehouse  witbdrawaia  of  dry  goadt 
at  this  port  for  the  week  eading  April  M.and  since  Jan.  1, 
UM,  and  for  tlie  oorraapooding  perioda  of  last  year  are  as 
foUows: 


■Ulsouiuaiteat 


744 


THE    CHRONICLE. 


[Vol.  LVIII, 


8T/>Tg  yn^o  City  PgyA^TMggl! 

TERMS   OF   SUBSCRIPTION. 
G«amerclal  and  Financial  CHRONICUB  con- 
tains 40  to  64  pagee,  published  every  week. 

4ltate  and  City  Supplement  of  CIIBOMIC1.B  con- 
tkins  ISO  page«,  published  periodically. 

iBTMton'  Supplement  of  CHRONICLE  (a  Cyclo- 
f«dia  of  Railroad  Securities)  containa  160  pages,  published 

erery  other  month,  

8ub«5ription  to  OHEONICLE  for  one  year  f  1 0.00, 
which  includes  every  issue  of  both  SOPPLKKBWTB. 


Tlie  purpone  of  thU  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  StJPPLEMENT.  In  other 
words,  with  the  new  facts  we  chaU  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
«haU  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  aot)  Crrr  Supplemknt  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplk- 
MitNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniolb  can 
be  found,  he  will  at  aU  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

Kansas  City,  Mo.— (State  and  City  Supplement,  page 
116.)— A  decree  in  the  noted  case  of  the  National  Water- 
works Company,  of  New  York,  againstKansas  City,  Mo.,  was 
lianded  down  in  the  Federal  Court  on  Monday  of  this  week 
The  decree  requires  that  the  city  shall  buy  and  that  the  com- 
pany shall  sell  the  entire  water-works  plant  for  $2,714,000. 
It  is  provided  that  the  company  shall  deliver  the  water-works 
to  the  city  on  or  before  April  30, 1894,  and  the  city  is  required 
to  pay  hydrant  rental  down  to  that  date,  amounting  to  $139,- 
452  82.  The  sixth  section  of  the  decision,  which  provides  for 
the  conveyance  of  the  property,  reads  as  follows  : 

"The  said  company  within  six  months  from  the  date  of 
this  decrease  shall  make,  execute  and  deliver  to  the  city  a 
£Ood  and  suflScient  assignment  and  conveyance  of  said  whole 
and  complete  water-works  plant  mentioned  in  the  first  para- 
graph of  this  dtcree,  acceptable  to  the  city  or  approved  by 
this  court,  and  wben  such  conveyance  is  accepted  by  the  city 
-or  approved  by  this  court,  the  city  shall  become  bound  to  pay 
to  the  said  company  the  said  sum  of  $3,714,000,  being  the  fair 
and  equitable  value  of  said  works,  in  the  manner  following, 
that  is  to  say : 

"The  city  shall  agree  and  assume  to  pay  on  the  incumbrances 
and  liens  on  said  water-works  plant  to  the  holder  or  hold- 
ers thereof,  as  their  several  rights  and  interests  and  pri- 
ority thereto  shall  appear,  in  amount  of  said  liens  equal  to 
said  sum  of  |2,714.000,  and  shall  become  bound  to  save  said 
company  harmless  as  to  that  amount  of  said  liens,  when  said 
sale  and  transfer  of  said  water-works  plant  is  made  as  provi- 
.<ied  by  this  paragraph ;  the  liability  of  the  city  to  pay  therefor 
B8  herein  provided  shall  relate  back  to  the  30th  day  of  April. 
1894." 

Bond  Propeaali  and  Nesotlatlons.— We  have  n- 
seived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Adams  County,  Ind.— (State  and  City  Sdpplkment,  page 
■*7). — It  is  reported  that  $35,000  of  gravel  road  bonds  of  this 
county  have  been  sold. 

Albany,  N.  T.— (State  and  City  Supplement,  page  43).— 
Four  per  cent  Beaver  Park  bonds  of  Albany  to  the  amount  of 
■J$m),m)  were  sold  ou  April  26  at  par,  $136,000,  due  from 
1895  to  1901,  to  the  trustees  of  the  A.  &  S.  R.R.  sinking 
funds;  $54,000,  due  from  1903  to  1904,  to  the  trustees  of  Wash- 
ington Park  sinking  funds,  and  $18,000,  due  from  1905  to 
1914,  to  the  trustees  of  the  general  debt  sinking  funds.  The 
loan  is  dated  June  1,  1894,  and  matures  at  the  rate  of  $18,000 
yearly.  The  city's  general  debt  is  at  present  $3,233,000 ; 
water  debt,  $1,561,500  ;  total  debt,  $3,794,500  ;  sinking  funds, 
<891,660 ;  net  debt,  $3,902,840. 

Allegheny,  Pa.— (State  and  City  Supplement,  page  65)— 
James  Brown,  City  Comptroller,  will  receive  bids  until  May 
1  for  the  purchase  of  $200,000  of  street  improvement  bonds 
and  $100,000  of  sewer  bonds.  The  street  improvement  bonds 
bear  interest  at  the  rate  of  4  per  cent  and  run  thirty  years. 

Austin,  Tex.— (State  and  City  Supplement,  page  175.)— 
Notice  has  been  given  that  all  bonds  of  Austin,  Texas,  that 
were  issued  July  1,  1874,  and  payable  January  1,  1894,  if 
sent  to  that  city,  will  be  taken  up  by  the  Treasurer,  according 
to  their  tenor,  including  exchange  on  New  York.  Interest 
Stops  May  1   1894. 


Itelchertown,  Mass. — Water-works  bonds  to  the  amount  of 
$20,000  have  been  authorized. 

Britt,  Iowa.— We  are  notified  by  E.  P.  Healy,  City  Treas- 
urer that  bids  will  be  received  until  about  May  15  for  the 
purchase  of  $7,000  of  water-works  bonds.  The  loan  to  bear 
interest  at  the  rate  of  6  per  cent  and  to  become  due  May  15, 
1914.  The  city  has  at  present  no  debt  of  any  kind,  and  its 
assessed  valuation  for  1894  is  $140,000  ;  estimated  actual  val- 
uation, $560,000.    The  estimated  population  is  1,500. 

Brooklyn,  N.  T.— (Staie  and  City  Supplement,  page  44.) 
— City  Comptroller  Halsey  Corwin  will  receive  proposals 
until  May  3  for  $1,209,000  of  4  per  cent  registered  public 
market  bonds  maturing  as  follows: 

.fSOO.OOO  payabl*  January  1, 1920  |  $300,000  payal>le  Jamiary  1,  1922 
^3UU,000  payable  January  1, 1921 1  $309,000  payable  January  1,  1923 

The  city  has  recently  been  authorized  by  the  Legislature  to 
issue  street  cleaning  bonds  to  the  amouni  of  $1,500,000. 

Coroopolis,  Pa.— Bonds  to  the  amount  of  $20,000  will  soon 
be  issued  for  water  works. 

Covington,  Ky.— (State  and  City  Supplement,  page  158.) 
— Bids  will  be  received  until  June  15  by  J.  T.  Von  Hoene, 
City  Clerk,  for  the  purchase  of  $86,000  of  4  per  cent  funding 
bonds.  The  bonds  will  be  dated  July  1,  1894,  interest  will  be 
payable  semi-annually,  both  principal  and  interest  being  pay- 
able at  the  Bank  of  America,  New  York  City,  and  the  bonds 
will  mature  in  40  years. 

Denver,  Col.— (State  and  City  Supplement,  page  188.)— 
Bids  will  be  received  until  April  30th  for  $2,000  of  6  per  cent 
local  improvement  bonds  due  8  years  from  September  1,  1893, 
and  optional  at  any  time. 

Elmira,  N.  Y.— (State  and  City  Supplement,  page  47.)— 
Proposals  will  be  received  until  May  5  by  E.  J.  Beardsley, 
Secretary  of  the  Board  of  Education,  for  the  purchase  of  $80,- 
000  of  registered  school  bonds  of  the  city  of  Elmira,  payable 
$10,000  in  1908,  $10,000  in  1909  and  $10,000  in  1910;  interest 
payable  semi-annually.  Bidders  will  state  what  premium  they 
will  pay  for  four  per  cent  bonds,  or  the  lowest  rate  of  interest 
at  which  they  will  take  the  bonds  at  par. 

The  city's  total  bonded  debts  according  to  an  official  report 
received  this  week  is  $585,000. 

Everett,  Wash. — At  a  recent  election  in  Everett  the  propo- 
sition to  issue  bonds  for  the  purchase  of  a  water  plant  was 
defeated. 

Friend,  Neb.— The  $18,000  of  water-works  bonds  offered 
for  sale  March  29  were  awarded  to  the  First  National  Bank 
of  Niles,  Ohio,  for  $18,350,  theirs  being  the  highest  bid.  The 
bank  subsequently  refused  to  take  the  bonds.  They  were  de- 
posited by  the  Mayor  with  the  First  National  Bank  of  Fricmd, 
subject  to  the  order  of  the  successful  bidder  until  April  24th, 
on  payment  of  the  purchase  money.  If  not  taken  on  that 
date  they  were  to  be  again  offered  at  private  sale. 

The  loan  bears  interest  at  the  rate  of  6  per  cent,  payable 
annually,  and  runs  20  years,  with  an  option  of  call  after  5 
years. 

Grand  Jnnctiou,  Col.— The  people  of  Grand  Junction  have 
voted  in  favor  of  issuing  $23,000  of  sewer  bonds. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 
— Bridge  bonds  of  Hamilton  to  the  amount  of  $8,000  have 
been  authorized, 

Hastings,  Neb.— (State  and  City  Supplement,  page  124). 
— W.  W.  Miles,  city  clerk,  will  receive  proposals  until  May  7 
for  the  purchase  of  $10,000  of  water-works  extensioa  bonds. 
Interest  will  be  payable  at  the  rate  of  5  per  cent  and  the 
bonds  will  run  20  years. 

Jacksonville,  Fla.— (State  and  City  Supplement,  page  167.) 
—Notice  has  Ibeen  given  that  City  Treasurer  Robert  C.  Scott 
will  redeem  sanitary  improvement  bonds  of  Jacksonville  aa 
follows:  Nos.  22  to  125,  for  $1,000  each;  Nos.  49  to  200,  for 
$500  each,  and  Nos.  51  to  250,  for  $100  each.  Interest  will 
cease  on  May  21,  1894. 

Kings  Coanty,  N.  Y.— (State  and  City  supplement,  page 
48.)— It  is  reported  that  the  Treasurer  of  Kings  County  has 
awarded  "to  Messrs.  Farson.  Leach  &  Co.  $110,000  of  4  per 
cent  refunding  bonds,  due  1905,  at  104'05  and  $110,000  of  the 
same  issue,  due  1906,  at  104-37.  To  Messrs.  Benwell  &  \ 
Everett  were  awarded  $100,000  county  farm  4  per  cent  loan, 
due  1909,  at  106-17  and  $100,000  of  the  same  issue,  due 
1910,  at  107-27.      There  were  16  bidders  in  all. 

LowTlUe,  N.  Y.— It  is  reported  that  the  sale  of  $98,000  of 
water-works  bonds  of  Lowville  is  being  negotiated. 

Maiden,  Mass.— (State  and  City  Supplement,  page  27).— 
The  city  of  Maiden  will  sell  $80,000  of  4  per  cent  50-year 
park  bonds,  dated  July  3,  1894,  interest  payable  semi-annu- 
ally at  the  National  Bank  of  Redemption,  Boston,  Mass. 
The  bonds  are  for  $1,000  each,  and  are  secured  by  a  sinking 
fund. 

Marlborough,  Mass.— (State  and  City  Supplement,  page 
27.)— This  city  will  petition  the  Legislature  for  authority  to 
issue  water-works  bonds  to  the  amount  of  $35,000. 

Marlon,  111. — The  people  of  this  city  have  voted  to  issue 
$10,000  of  street  bonds. 

Martini  Ferry,  Ohio. — Bids  will  be  received  until  May  10 
by  George  B.  Barr,  Clerk  of  the  Board  of  Education,  for  the 
purchase  of  $30,000  of  school  bonds.  The  loan  will  bear  in- 
terest 4t  the  rate  of  5  per  cent,  payable  semi-annually,  at 


^. 


Ap«U-  28.  18M.1 


THE    CHRONICLR 


745 


Martini  Ferrr,  aod  the  bonds  will  become  due  at  the  rate  of 
fl.UUU  yearly  from  September  1.  1936,  to  ^)eptembe^  1,  1933, 
and  shea  at  the  rate  of  $1,000  everjr  six  moatha  from  liarch 
1,  1*38.  to  March  1,  1M4. 

Th«i  aaaeaaed  raluatioQ  of  theaohwl  diatrict  U  over  $3,000,- 
000;  actual  Talualion  over  $5,000,000. 

Meaf  ker  CosBtr,  Moat— (State  akd  Citt  Sui>plexe>-t, 
page  iSS).— Bids  will  be  received  uatil  Mav  16  bv  C.  W.  Hill, 
county  clerk,  for  the  purobaae  of  funding  bonds  to  the 
amount  of  fiiS.OOO.  Tbe  1o«b  will  bear  interest  at  the  rate  of 
S  per  cent,  and  the  bonds  wilt  become  due  July  1,  1914,  but 
may  be  redeemed  at  anytime  aft^r  July  1,  19U4.  Th>>  prin- 
cipal will  be  payable  either  at  White  Sulphur  Spring-t  or 
Helena.  Moot.,  and  the  bonds  will  be  delivered  July  10,  l»'M. 
Tdtrgrapluc  bids  wiil  not  be  considered. 

Mllf«r4,  Okla. — Street  bonds  of  Milford  to  tbe  amount  of 
13.971  have  been  sold  to  tbe  First  National  Bank  of  Nilt-s, 
Ohio,  for  a  premium  of  $99.  A  number  of  bids  were  recei  ed. 
Tbe  bonds  bear  fl  per  cent  interest,  payable  annually. 

Mar4««k,  Mlaa. — Bids  will  be  reoeirrd  until  May  5,  br  S. 
J.  Geiser.  Beoorder,  for  tbe  purchase  of  $2,000  of  villaKc  iiall 
bonds.  Interest  will  be  payable  at  the  rat«  of  7  per  cent  and 
Um  bcmda  will  beooBM  doe  in  fifteen  years. 

Meaak*,  M*.— City  Treaanrer  John  B.  Murray  writes  us  that 
the  election  to  vote  on  $I2,0U0  of  bonds  for  an  electric  plant 
baa  been  poetponed  on  account  of  a  controversy  with  the 
water  company.    Tbe  vote  may  not  be  taken  for  a  year  or 


New  BedfeN.  ■■■■■  (Statb  amo  Cm  ScrrLOiKirr.  page 
W.>-It  is  reported  that  tbe  $120,000  of  SO-yaar  New  Bedford 
valcr  bonda  were  awarded  to  W.  J.  Hayaa  ft  Bona  at  10708. 
Md  the  •M,000  o(  SO-ycw  aewer  bonda  and  $W,000  lO-vear 
Imwovtment  booda  to  Brewaiar,  Cobb  ft  Estabrook  at  103'OT 
aad  lOS-Wl  rcapcctively.    All  of  the  booda  bear  4  far  cent  in- 


ll«w  Terk  Cltf>— ^atb  ajid  City  Scrrutiuirr.  pac*  M.)— 
Comptroller  AabMl  P.  Kitcb  received  fourteen  bids  veaterday 
for  %i,tfJ0,4ii  of  9*4  per  cent  regit ered  oonsolidatcd  slock  of 
tbe  City  of  New  York,  maturing  November  I,  191S.  Tbe  beat 
offer,  which  was  made  by  Meaos.  Far«oo,  Lfach  ft  Co.,  was  as 
follows  :  $400,000  at  1M-T7,  $400,000  at  lOS-OO,  $400,000  at 
104-21  and  $170,431  at  104-M.  Interest  on  the  loan  will  be 
payable  lenii-annually  in  May  and  Norembrr.  Tha  seotiritir« 
are  a  legal  investment  for  eKocaiors,admiai(trators.  fnierdians 
and  others  holding  trust  fuada  in  the  State  of  New  York. 
They  are  Isaoed  for  tbe  payoMnt  o(  tbe  awards  for  land  in 
the  Su.-Tenth  Ward  pnrohased  for  street  onening  and  impruTr- 
meut  and  to  acquire  title  to  certain  UUmW  reqoircd  for  a 
public  park  at  or  near  Corlenrs  Hook. 

New  ria.  Mlaa.— Pronoaals  will  be  received  until  May  17, 
a>  of  Looia  SehlUiac,  Cl^  Clerk,  for  tha  poNhaae  of 

i  ;eMrsl  fund  bemm.    'Am  loan  will  be  dalad  June 

1.  , T,.  ...a  bear  inHiiatat  the  nie  oC  S per oeat, payable 
annually,  and  will  matore  in  thirty  jmn.  Both  principal 
and  intcrsat  will  be  nnyahie  at  aoaa  niiMiiiMirinI  eentie  to  be 
deiki^nalcd  by  the  Didder;  otherwise  at  the  City  TViaaurer's 

1  he  ciiy'a  uiaseot  deM  la  tM,MOL  lis  laiMiid  valuation  in 
ISiKi  was  «7i0,3W :  actual  valuatioa  about  •4.000.M0. 

^ortk•■l|lte■,  Man.— (Stats  axd  Cmr  ScrrutrnxT,  paxe 
?9.>-bood«  to  the  amount  of  flOO.OOO  have  been  antboiized 
f •  pr  a  new  reservoir. 

IVtidrr,  Neb.— Tbe  election  held  April  17  to  rote  on  isauinK 
t'  '  '!  per  cent  water- worka  Umda  rrsulled  hi  favor  of 

'  •  ion. 

I  phU,  Pa.— (Stats  ajid  Citt  SCFrutMsirr,  pae-  •'  • 
r  C  par  cent  boode  of  the  city  of  Pbitedclptn 
J  M,  have  been  notified  by  the  r'nmmiailniiiits  <-i 

biDKiuK  Fund  that  such  bonds  will  be  exchanged  for  1<'iik' 
time  3  and  4  jier  cent  loans  now  held  by  the  fuad  or  will  l>.- 
purchaneU  for  •:aah  if  so  desired. 

Pnrtlaad,  Ure.- (Stats  axo Crrr  Sirmnrsirr,  pase  148.)— 
T  '•  d  that  $900,000  of  S  per  cent  SO-venr  gold  water 

I  -  been  awarded  to  the  Third  Natlooai  Bank  «>( 

i>  -  n  ..ikI  a  simifatr  loan  of  $980,000  to  C.  H.  While  ft  Co.  of 
New  York.    There  were  ninatseo  bide  received  for  the  issue. 

Plttiilei4,  Maaa.— (STATS  ajid  Citt  SurPLUtKiR,  page  3V.  i 
—The  city's  water  notes  to  the  amount  of  $49,000.  offered  for 
mh-  Aiirilao.  were  awarded  to  the  Stoic  Street  Snfe  Deposit 
A  ..  of  Boston,  the  nolee  to  bear  interest  at  tbe  rale 

<>.  >  'eni.    Seven  bids  were  received. 

Pllistoa,  Pa.— (Stats  audCitt  ScrPLSssirr,  pige  69.)— 
It  H  repotted  that  ti>«  city  will  borrow  $10U,OuO  for  piTiui( 
and  v«>-rs|[s. 

I'roildeace,  E.  I.— <9tatk  asd  Cmr  ScpPLsucirr.  paice  S4  ) 
—<'ity  Treasurer  D.   a.   D.   Oranrer  reorivtil    ;        '    1  .wing 

C>j(>oaak  on  April  S8  for  $lJ00,000uf  4peroei  iiwav 

nti*  rlated  May  1,  1894,  and  malnriog  May  i.  i^^.  lutertst 
payahU'  May  and  November. 

Am»Hmi.  JIM. 

thLk' nr—  *  Os.  aad  Tanallys  *  Co..  V.  T....  9900.000  ilvir, 

•In  a*  .^...    900,000  lu^i' 

lo  do  ....^    90O/>0O  111  1-7 

>|r.  do  9Dvi,000  111   tUH 

Bdder.  <><«hadr*Oo.  aadR.  I.  U.  Trust  Oi>....1.900,000  llU'<.m 

IT  ft..    ,  . .  M..~.  «  Bro.,  Bostoo l.MOfiOO  11077 

T  >rliias  Bank.  Saw  Tork.......    3SO.0On  llnj.-,.-, 

I  o SOO.OOO  lux..^ 

700.00O  l<«i  :m> 

*.  T.  I  rnpaar,  Sew  Tork 1,300,000  lOO  7>« 


Amount.  Bid. 

Blodget,  Merritt  &  Co.,  Boston $600,000  109-917' 

do  6O0.000  109-7«r 

R.  L.  Da;  ft  Co..  Bocton  1,200.000  109-912 

Morgan  A  Bartlet.  Mew  York 1,-J00,000  109-24 

Tbe  titnte   Trust  Company  of  New   York  and 

SpenoerTlBsk  *Oo.  of  New  York 1,200,000  109-01 

Brewxter,  Oobb  A  Estabrook,  Bc'ton 1,200,000  108-81 

Utuu>e»mb  *  Jenniaon.  Mew  York 1,200,000  106-70 

E.  H.  KuUlDS  A  Sons,  Boston. 1,-200,000  108-779 

W.  I.  uuintard.  Mew  York 1,200,000  108-32 

UUcaSaTincBBank 100.000  108-133 

E.  Morrison,  Mew  York 100,000  107-33 

Ony  Norman,  Boston 600.000  107-32 

FiankUu  SaTlDgs  Bank.  Boston 100.000  107-10 

Isaac  W.  SberriB,  Pooghkeepsle 1,200.000  104-4S 

O.  A.  Moran  &  Co..  New  York 500,000  101-80 

do  SOO.OOO  102-89 

do 200,000  103-07 

?°Tbe  bonds  were  awarded  to  Messrs.  Blake  Bros,  ft  (^  and 
Vermilye  ft  Co.  of  New  York. 

Rochester,  N.  Y.  — (State  and  City  Supplsment,  pag«  54>, 
7- Water  supply  bonds  of  Rtcheater  to  tbe  amount  of  $100,000 
were  sold  un  April  '33  to  L.  W.  Morrison  of  New  York,  at  par, 
tbe  bonds  to  bear  interest  at  the  rate  of  8^  per  cent  ana  to 
be  delivered  Hay  I.  The  total  bonds  offered  for  sale  oa  the 
above-mentioned  dale  were :  $800,000  of  additional  water 
bonds  and  $330,l>00  of  sewer  bond»,  and  the  sale  of  the  re- 
maining securities  has  been  adjourned  until  May  31.  Both 
iasoes  will  bear  interest  not  to  exceed  3>^  per  cent,  payable  by 
tbe  Union  Trust  CVimpanv,  New  York,  that  on  the  sewer 
bonds  being  payable  Jfannair  and  July  and  on  the  water 
bonds  February  and  August.  The  sewer  bonds  will  be  issued 
in  series  of  $20,000  each,  the  first  serieit  ro  become  due  Janu- 
ary 1,  1998,  and  one  each  succeeding  year  until  all  are  paid, 
with  pririlege  of  paying  all  or  any  part  of  the  bonds  after 
ten  ytars  from  date.  Tbe  water  bonds  will  run  fifty  yeare, 
with  privilege  of  redemption  after  90  years  from  date. 

Estlsad.  Tt— (State  and  Citt  SvrrLSMBirr,  page  17.) — 
The  fMS.OiOO  of  aold  bonds  offered  for  sale  April  21  were 
awsMMl  to  B.  H.ni<>llin«  ft  Sons,  of  Bostoo,  at  104'S0,  Fol- 
lowtog  la  a  lial  of  tbe  bids  received: 

BU. 

B.  ■.  Boniaa  *  Seas. Bostoo.  for  the  wboto 104-M 

H.  V.  Harrto  4  00......K. «a  do  do    104-321 

B.UDar*Co de      tor  #tS»,000 103-81 

«• do       for       SO.OOO 101-7B 

OarAttoawood do      tor  lbs  whola lOS-80 

MerrtMACe do       tor  •tSft.OOO. I«S-31T 


aea.r. 


do 
Hopper.. 


...w.  Osbk  *  Rstabrook 

C.B.inkH«*Cs Maw  York 

de  do 

do  do 

do  .....       do 


do       for   '   SO;000 10139 

do       for     SSS.OOO 10a-2» 

de       tor        10,000. 101-g» 

de      for       lO.O  a 101-11 

do       foriha  whole 102-'S 

.  ror«I0O,000 lOlli 

for     SO.UOO 10130 

f«r     50.0<tO lOl-Ofr 


*  Co. 


do 
do 
do 


4« 
do 


for  lA.OOO. 

for  20,'HO  .. 

tor  100.000... 

tor  M,ooo... 

ler  60,000... 

for  SS.OOO. . . 

for  IU,(HIO  .. 

f.ir  lo.uoo.. 


f  If  taisiiiil  i  rii   niiiliiii  fill  etO.OOu water  rsfuod. 
do  du    fur    'i%.000s«w«r  Itooda. 


J^H^c 


ol  the  bonds  ar«  aa  given  below. 

Wkn  />••.  LOANS- 

Bosps—  BRwr.n  ITosr 


*^JUm.  9l0O,OO<>it    Majr  1,  1924 

■■rtnuiuio  WATKa  itoai*- 
4^  M^yt.  »O.UMi« .    Ms/  1 , 
w* — 


101-48- 

..   .      100-89- 

of  •J.ft'O  OO 

1 .300  00- 

ksfto-oo- 

~5O0-0a 

I03-0O 

160-00 

•  76-00 

36-oa 


ir*n»  Dmr^ 


v. ..Marl.  103« 


Mar  >■  1<*0* 
.May  1.  190» 


Brw 
4«,MA 
Hc-li' 
1934  r4«.  Ma  -  <>.■. 

atkr  KxT'Ssina-  4«,  M*M,    lu,uuOr 

4f.  MAN.  *.'hi.0OOk  ..May  I,  UX4  | 

lotercnt  and   principal   will  bs  payable  in  gold  at  Ibe  Na* 

tionil  liank  uf  K  il'-mpiion,  Boatoo,  Masa. 

»*tsMnii.B,   111.    '    •-    ^rraanter  A.   W.    Wall    writes  tho 

.'LKthatt'  I    heM    .\pril  17  to  vote  on  iasuine 

,    I. .f  water"  ilted   in   (avor  of  the  proposition, 

and  tiiat  the  bondii  will  prooably  be  placed  at  home. 

St  John*,  Mick.-Sealed  bids  wUl  bc(received  until  May  U 
by  Da  Witt  II.  Hunt,  village  clerk,  for  the  purchase  of  $10,000 
of  five  per  cent  aewer  bjnds.  Tbe  loan  will  be  dated  June  1, 
1894,  and  will  mature  at  tbe  rate  of  $8,000  yearly  from  Ooto. 
bet  1. 1897,  to  Oolober  1,  1900.  Interest  will  be  payable  semi- 
annosUy  on  April  1  and  Ojtobvr  1,  and  both  principal  and 
intercetwill  be  payable  at  such  place  at  tbe  purchaser  may 
disicnnte.  Tb<se  bond*  are  part  of  an  issue  of  $80,000,  au- 
iboriaed  at  an  election  held  March  19,  1894. 

The  total  bonded  debt  of  the  village  Including  this  issue  ia 
$70,000.  Tbe  asseaaed  valuatioa  for  1898  waa  $1,480,010' 
eetimated  real  value,  $8,000,000.  Tbe  population  at  presents 
according  to  local  Ugures,  is  about  $8,SO0. 

Set  adoertiaement  tUewhert  in  this  Department. 

Tberp,  Wla.— The  people  of  Thorp,  Wis.,  have  voted  to- 
h~  )>>ndi  to  tbe  amount  of  $4,000.     Aid  will  also  be 

T'-'  ^n  tbe  State  for  the  construction  of  the  worka« 

Ai  |i[i-M'iii  Inorp  has  no  indebtedness   of   anjr  description^ 


Tbe  total  asaeased  valuttim  for  this  year  is  $82,410,  being; 
about  80  per  cent  of  actual  value. 

Traer.  Iowa.— We  are  inform-fd  by  William  J.  Ladd,  Town- 
Clerk,  that  the  election  which  was  to  have  taken  place  on- 
April  5  to  vote  on  isauing  $9,000  of  water-works  bonda  has 
lieen  postponed,  and  that  tbe  m«tter  may  poasibly  be  aban- 
doned. 
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Toledo.  Ohio.- (Statb  and  City  Sopplement,  page  84).— 
Gtjnfral  Hireet  improvement  bonds  of  Toledo  to  the  amount 
of  i5t),iJ0<)  were  sold  on  April  23  to  E.  H.  B  tllias  &  Son  of 
Boston,  Mass.,  for  a  premium  of  $1,888.  Twelve  bids  in  all 
were  received.  The  bonds  bear  interest  at  the  rate  of  4ilper 
cent,  pavable  semi-annually.  They  are  dated  March  1,  18»4, 
Mature  March  U1914.  and  both  interest  and  principal  are  pay- 
able at  the  Importers'  &  Traders'  National  Bank  of  New  York 
City. 

Union  Hill,  N.  J.— Bonds  of  Union  Hill  will  be  issued  for 
eewera  estimated  to  cost  $170,000. 

TaUtie,  N.  ¥.— William  H.  Wild,  President  of  the  Board  of 
Water  Ojmmissioners,  writes  the  Ohroniolb  that  this  village 
will  offer  for  sale  water  bonds  to  the  amount  of  $20,000. 

Wheatland.  III.— Bonds  of  this  township  have  been  voted 
far  a  new  bridge  across  the  Du  Page  River. 

White  Plains,  N.  Y.— This  village  will  petition  for  authority 
to  is.sue  $31,000  of  paving  bonds. 

Woburo,  Mass.— A  loan  of  $10,000  has  been  authorized  for 
streets. 

Yonkcra,  N.  Y.— (State  and  City  Supplement,  page  56.)- 
We  give  below  a  list  of  the  bids  received  on  April  30  for  the 
$36,000  of  registered  school  bonds. 

Bids 

Westchester  County  Savings  Bank ^9J'2S 

Daniel  A.  Moran  A.  Co 101-78 

Seorxe  M.  Hahn 103-52 

ienwell  i  Everllt  ...         *103-76 

Tonliers  SavlBOT  Bank -103-80 

•«re«t,  Wykcs  A  Co 104-i5 

•Bids  from  these  parties  were  submitted  for  each  bond  ($5,000) 
•eparately. 

The  bonds  were  awarded  to  Messrs,  Street,  Wykes  *  Co. , 
of  New  York.  The  loan  bears  interest  at  the  rate  of  4  per 
cent,  payable  April  1  and  October  1,  and  becomes  due  at  the 
rate  of  |5,000  yearly,  commencing  April  1,  1920. 


aTATE  AND  CITY  DEBT  CHANGtib. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last    publication    of   our    State   and     City   Sitpplbment 
Some  of  these  reports  are  wholly  new  and  others  cover  itema 
of  information  additional  to  those  given  in  the  Supplbiient 
•nd  of  interest  to  investors. 

New  Bedford,  Mass.— (State  and  City  Supplement,  page 
28.)— The  following  statement  of  New  Bedford's  debt  valuation, 
&c.,  has  been  corrected  by  means  of  a  special  report  to  the 
Chronicle  from  James  H,  Hathaway,  City  Treasurer.  The 
improvement  bonds,  sewer  bonds  and  water  bonds  to  the 
amount  of  $241,000  which  were  offered  for  sale  on  April  36 
are  listed  in  the  table  of  loans,  although  they  are  not  included 
in  the  total  debt  as  given  for  April  I,  1894. 

This  city  is  in  Bristol  County. 
When  Due. 


LOANS- 

CiTr  Imi'rotembnt 
68,  A&O,  if  150,000  ...Oct.  1, 1894 
($10,000  due  yearly)  to  Oct.  1,  1908 
68,  A&O,  12,000.... Oct.  1,  1900 
68,     A&O,    28,000. .. .Oct.  1,  1910 

48,     A&O,    15,000  ' 

48,     A&O,    62,000 

48,     A&O,    25,000 

48,     A&O,    73,000 

48,     A&O,    50,000 

48,g,  A&O,  162,000 

48,    A&O,    89,000 

aigs,  A&O,    80,000 

3>a8,  A&O,    25,000  ...Apr.  1,  1896 

3»S8,  A&O,    35,000  . . . Apr.  1, 1897 

Park  Bonds— 
48,  A&O,  $100,000. . . .  Apr.  1; 

8p:wkr  Bonus— 

48,  A&O,  1^35,000 Oct.  1,1908 

4«,  A&O,      43,000. . .  .Apr.  1; 


...Apr.  1,1898 
..Apr.  1,  1899 
..Apr.  1,1900 
..Apr.  1,  1901 
..Apr.  1,  1902 
..Apr.  1,  1903 
..Apr.  1,1904 
.Apr.  1,  1895 


,1942 


Sewek  Bonds  {Continued)— 
48,  A&O,  ^8,000.... Apr.  1, 1910 
4b,  A&O,  57,000.... Apr.  1,  1911 
4s,  A&O,  100,000.... Apr.  1,  1912 
4s,  A&O,  108.000. . .  .Apr.  1,  1H13 
4s,  A&O,  32,000.... Apr.  1,  1914 
3129,  A&O,  30,000.... Apr.  1,  1906 
3I2S,  A&O,  30,000.... Apr.  1,  1906 
3I3S,  A&O,   15,000.... Apr.  1,  1907 

Water  Loan— 
78,  A&O,  $100,000  . . .  .Oct.  1,  1900 
($10,000  due  yearly)  to  Oct.l,  1909 
68,  A&O,  $120,000  . .  ..Oct.  1,  1894 
($20,000  due  yearly)  to  Oct.  1, 1899 
6i»,  A&O,  $100,000  . . .  .Oct.  1,  1905 
($20,000  due  yearly)  to  Oct.  1, 19O9 

58,  A&O,  $100,000 Oct.  1,  1900 

($20,000  due  yearly)  to  Oct.  1, 19O4 
48,  A&O,  $100,000.... Oct.  1,1894 
48,  A&O,       20,000.... Oct.  1,  lOlg 


1909  I  48,  A&O,    120,000. ...Apr.  1,  1924 


NEW  LOANS. 


NEW   LOANS. 


CITY  OF  ST.  LOUIS. 

Proposals  for  Four  per  cent  20-year  Cold 
Renewal  Bonds. 

MAYOR'S  Office,  I 

ST.  LOUIS,  April  6th,  18B4.  ( 
Br  Tirtae  of  Ordlnaace  Nn.  17.44&  anthorlztn^  the 
iMie  uul  sale  Of  renewal  bonds  of  the  Ciry  of  St. 
XoolB.  sealed  rnposalfl  for  the  purcnaoe  of  two  mil. 
tpm  dollars  ($8,000,000)  or  four  hundred  eleven  thou- 
asBd  pounds  -'terllQff  (£411.000)  in  said  bonds,  here. 
Ikafter  described,  or  any  portion  thereof,  will  be  re- 
oalred  at  tlie  Mayor's  omce.  In  the  City  of  St.  Louis, 
natll  12  o'clock  noon,  of  the  12th  day  of  May.  1894. 
■M  pahlicly  opened  by  the  undersigned  at  said 
pflase  and  hosr. 
Said  bonds  will  be  dated  June  1st.  18M.  and  will 
Ah  be  of  the  denomination  of  SI,0e0  United  States 
1fl*0nlD,  or  £100  Sterliuti,  as  the  bidder  may  elect, 
yable  twenty  ViO)  years  after  their  date,  and  will 
•r  Intere-^t  from  their  date  at  the  race  of  (4)  per 
OHt  per  annum.  Semi-annual  interest  coupons 
■IQmbie  on  the  Ist  day  of  June  and  December  re- 
Jweotlreiy  will  be  attached  to  each  bond.    The  bonds 

«  coupons  will  be  made  payable  as  follows:  If 
bonds  are  of  the  deBomlnatlon  of  $1,000  U.  8. 
Mjkd  coin,  then  the  principal  and  interest  thereof 
nl  be  paid  at  the  option  of  the  holder,  either  at  the 
KATIONAL  BANK  >'F  COMMKKCE  IN  NKW 
TOKK,  in  Cnited  States  gold  coin,  or  at  the  office  of 
the  National  Banli  of  Scotland,  Limited,  37  Nicholas 
]^ap,  l.<>ndon,  ISnffiand,  In  SterlinK  at  rate  of 
■18665  per  pound  Stertinff,  and  If  the  bonds  are  of 
we  denomination  of  £100  Sterling,  then  the  prinol- 
gal  ann  infere.'^t  thereof  will  be  paid  at  the  option  of 
■le  holder,  either  at  the  office  of  the  National  Bank 
«rf  8cotl«nd.  Limited.  37  Nicholas  Lane,  London, 
Aiglaud.  in  pounds  Sterling,  or  at  the  N  ATI  ""N  AL 
&ANK  OF  rOMMBKCE  IN  NEW  Y'ORK,  In  United 
Setea  gi>ld  coin  at  the  rate  of  $4  8t566  per  pound 
eMrUng.    I'he  bonds  witl  contain  the  condition  that 


k  payments  of  the  principal  and  interest  thereof, 
llJii ......  ^   ..  .    -        .  -      ..    • 


SetJnIted  >tate«Uold  Dollar  and  Pound  Sterling 
will  be  c^ilculated  ut  the  present  standard  weight 
■nd  flneuess.  The  bonds  may  be  ezcbanged  for 
VMlstered  bonds  at  any  time. 

^Bidders  are  requested  to  state  In  their  proposals 
We  price  offered  per  bond,  the  par,  premium  and 
eeoiiied  Interest  to  be  embraced  in  one  amount. 

Proposals  must  be  aooompanied  by  a  deposit  of 
eesh  or  certlded  check,  payable  to  the  order  of  the 
Amptroller  (and  subject  to  bis  approval),  equal  to 
pe  (6)  per  cent  of  the  nominal  amount  of  the  bonds 
■M  for:  said  deposit  to  be  returned  if  the  proposal 
■  not  socepied,  otherwise  to  be  held  subject  to  for- 
IHtare  to  the  olty  in  the  event  of  failure  on  the 
MFt  of  the  bidder  to  comply  with  his  proposal,  or  In 
ipeeof  oompllance  to  be  retained  as  part  of  the 
mrchase  money.  A  deposit  in  the  required  amount 
fcthecredllof  the  City  of  St.  Louis,  in  the  NA- 
TIONAL BANK  OK  (OMMKRCKIN  NEW  TOKK. 
•r  at  the  olllce  of  tlle  N  ^^TIONAL  BANK  OF  SCOT- 
IiAMD,  LIMITKD,  LONDON,  ENGLAND,  will  be 
Moepted  as  full  oompllanoe  with  the  requirements 
ratatlOK  to  deposlU.  No  Interest  will  be  sllowed  on 
taraest  money  deposited  by  the  successful  bidder. 

All  proposals  will  be  subject  to  the  conditions  and 
reservations  of  this  advertisement,  and  must  refer 
to  same  as  a  portion  of  the  agreement  on  the  part  of 
tke  bidder. 

The  awards  will  be  subject  to  the  approval  of  the 
Comiuiiiee  on  Ways  and  Means  of  boli  branches  of 
tae  Municliial  Assembly. 

The  bonds  will  be  delivered  against  payment 
therefor  In  current  funds,  at  the  oSoe  of  the  Comp- 
■rplUr  In  the  1  ity  of  St.  Louts,  on  the  27th  day  of 
Jane,  liw-l.  or.  if  the  bidder  so  elects  In  his  proposal, 
at  the  National  Bank  of  Commerce  In  New  York,  on 
CheiiWth  dayof  Juiie,  I8i4. 

The  nndersinned  reserve  the  right  to  reject  any 
**id  all  bids. 

Proposals  should  be  addressed  to  the  undersigned 
«■«  Indorsed  "  Proposals  for  Purchase  of  St.  Louis 
Gnr  Bonds.' 

A  sample  bond  can  be  seen  and  further  Informa- 
-MpB  ohtalued  at  the  oaoe  of  the  Ckjmptroller  of  the 
Cltr  of  tit.  Louis. 

C.  P.  WALBRinOB,  Mayor. 

ISAAC  a.  STUHOEON.  Comntroll.r 


NEW     LOAN. 


CITY  OF  PORTLAND, 
OREGON, 

30  Years  5  per  cent  Gold 
Water  Bonds. 

Price  and  fall  particulars  npon  application 

THIRD   NATIONAL    BANK, 

BOSTON,  IKAgS. 

fflNTHROP    NATIONAL    BANK, 

Ames   Building,  Boston. 

fJUSHMAN,  FISHER  &  CO., 

BANKERS, 
SO  State  Street,  .  .  BOSTON. 


BOND    SALE. 

St.  Johns,  niichlgan,  will  sell  $10,000  of  S  per 
cent  Sewer  Bonds  to  the  highest  bidder.  Bids  to  be 
opened  May  14,  1894,  at  7-»0  P.  M.,  at  the  council- 
room  In  St.  Johas.  The  right  is  reserved  to  reject 
any  or  all  bids.    For  circular  ol  Information  address, 

DBWITT  H.  HUNT.  Clerk, 

St.  Johns,  Michigan. 


6%  and  7%  Cold  Morfao'es. 

Interest  Allowed  from  Date  of  Receipt  of  Money 

E.   S.   DREYER   &    CO., 


e  Loans  on  Improved  Productire 
"itate  Centrally  Located. 


Mortgage  Bankers,      -      CHICAGO,  IL.L, 

First  Moi  „ 

SO  Y«AKs  BnsiNKss  WiTHotrr  Loss  to  Invmtoiib. 

Address  all  communications  to  BastemO^bce 
Actor  Building,  g  Pine  Street,  New  Ya  i  > . 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Spectaltlee : 

IIIIJNICIPAI., 

STREET  RAILWAY  BONDS 

_  and 


NEW    LOANS. 

MUNICIPAL     BONDS 

FOR  INVESTMENT. 

FARTICCLABS    UPON    APPLICATION. 


MEMBBRS  OF  THE  NKW  YORK  AND  B08T0N 

STOCK  i..XCHAJSaB8. 

DEALERS  IN   OOMMBRCLAL,  PAPER. 


Blake   Brothers   &   Co., 

38    STATE    STREET,    BOSTON. 
S    NASSAU    ST.,    NEW    YORK. 


New  York  State  Bonds. 

WB  BUT  AND  SELL 

CITY  COUNTY  AND  SCHOOL  BONI 
IN  THIS  STATE. 

OORRBSPONDENCB    BOLICITED. 

Farson,  Leach  &  Co., 

3    WALL    ST. 


W.   J.   Hayes    &    Sons^ 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  l>| 
vestments. 

311-313  Snperler  St.,         in  Wall  St 

r  Exchange  ^'""^^i^^^      New  York. 


APKIL  M.  18»4.] 
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INTEREST  on  kll  the  bonds  U  par>t>le  at  the  office  of  the  Cltr 
Treuurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Th«  sul^olned  stoto- 
MMt  akov*  New  Bedford's  total  Biuilfltp«l  debt,  the  sinking  rund  held 
^  the  eity  against  the  ■ame.the  water  debt,  and  the  vlty'8  park 
«eht,  oa  the  dates  Indleated. 

^■r.l.ISM.  Jaii.  l.IBM.  Jan.  1.1893. 
...fl.933.000    «2,179,199    fl.SSSioOO 


208.339 


91.833,695    «l.ni9,675 
(1)  «600.000 


TMaldebt $1,983,000    «2.179,199 

Blnktac  (tuide 282383         345.500 

Keidebt. .»l.e«M17 

Water  debt.  Included  In  abore tSdOXMlO 

Parkloan         do  do    100,000  

The  sinklnx  fund  reeelTes  rMTlr  aboot  •iViSa 

CITY  PROPERTV.— Cltr's  water  works  are  rahMd  at  91,300,000. 

ASSESSED  VALUATION.-The  ottr»  ■■■ft*  ralnatlon  and  tut 
rate  hare  been  as  follows : 


..«3S.S44.300 
..  9MM.300 


ran... 

IMl.... 

UM...........  9(MM1.500 

1M9 lt.9S8.800 

18.0C3.700 

U4M.M0 


td  ralMaWsw.- 


919.130.799 
18.179313 
17399.M3 
161838.394 
15.718.8A6 
19.430.M7 
18,137.919 


IMai. 
944,479,095 
40374.113 
38318343 
38389.794 
84347.«6a 
38,494347 
98.379319 


RaUofToM 
J>CT- #1,000. 
917-50 
17-30 
l«-30 
l(i-30 
17-10 
17-00 
15-70 


POPULATION.— IB  1890  pepolatioB  waa  40,733:  hi  1980  It  waa 
36,845:  In  ISTO  It  waa  31390-    The  popolatloa  In  April.  181M,  la  ••• 
tat  98,000. 


Wllkcsfeam,  Pa.— (Statb  axd  Cirr  SomjaoKT,  page  71.) 
— F.  M.  Nicbok,  Iteyor— The  ftamwit  of  the  city's 
debt,  Talnmtioa,  tec,  aa  glTeii  beloar.  has  been  cor 
laoted  by  means  of  a  special  report  to  tb«  Cbronicui  ttom 
Fnuik  Deitrick,  City  Clerk.  Tba  bonds  offered  for  sale  oo 
May  1  are  listed  in  the  table  of  loana.  Tb«y  are  described  aa 
below. 

Wilkeab*m  is  in  Liutnte  County.  The  aMeaaed  Tsluation 
of  thia  eky,  giviB  in  tha  ttAVam^  alataaaat.  ia  very  low, 
betaiK  only  aboot  one  sixth  of  the  aetaal  «mhM  at  proprriy. 


When  Due. 
18»4to'97 


LOANS- 

CESTIFICkTK!*— 

Ss,  senti-Hnn.  979,300 
CnPT  Bonos  (1887)— 
4ISS,  FAA,9'.20,00O..Feb.  1,  1897 

EXTBS8ION   BOKDS. 

4>9S.  MAN,  930.000... Hay  1,  1890 
Ss,  M JUI,       30,000. . .  Mar  1 .  1 894 

FWDlTSa  BOHDS— 

6s,  Aa«.  1, 939300... Aoff.  1. 1897 


IMI'HOVKMENT  BtlSUS — 

•li2«.  M*N,  $.50,000  ..M»y  1.  1924 
(910,000  redeem.  '01.'09,'14&  'ig) 
58.  J  AD,  9150,000.  ...June  1, 1921 

Sbwek  Bi>si>s  Series  A)— 
4i»B.  MAN.  $60,000  ..NoT.  1, 1907 
Tax  Viihiatiou  1893  . .  .95.666.058 

Total  tax  (i)er*l,(XK») 956-00 

Tax  valuation  1H80 92,8'22,931 

Population  l-*<tO  was 37,718 

Population  1870  was 10,174 

CITY  IMPROVEMENT  B0NDS.-("8ertesB"  lnsum8ot$500and 
91,000  each.) 

910.000  redeemable  May  1, 1894,  payable  May  1,  1924. 
910.000  redeemable  May  1,  1909,  payable  May  1, 1924. 
910.000  redeemable  May  1, 1914,  payable  May  1, 1934. 
910,000  redeemable  May  1, 1919,  payable  May  1, 1924. 
910,000  payable  May  16, 1924. 

Interest  at  the  rate  of  44  per  cent,  payable  M.  A  N. 

CITY  EXTENSION  BONDS.— (Issued  to  pay  bonds  of  the  olty 
matnrlnK  May  1,  l>4t*4.) 

30  bonds  at  ^MM  eaeh.  payable  May  1: 1899 $15,000 

15bondsat91.000eaoh,payableMay  1,1899 15.000 

Inttrest  at  the  rate  of  4  >«  per  cent,  payable  M.  A  N. 

OPTIONAL.— All  bonds  exoeptlnjt  funding  extension  and  the  Issue 
of  1887  oan  be  ealled  at  theoptlon  of  the  olty  ttve  years  after  their  date; 
aarttOeates  after  one  year. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  with  aoorued  Interest 
on  April  1,  Ittfti.  was  937-^.289:  doatlur  debt.  948,060:  total  debt 
9420,349 ;  olnklnir  funds.  9163.953 ;  net  debt,  9256,396,  The  olty  haa 
no  water  dsM.    Tbs  total  bonded  debt  on  July  1,  1893,  waa  9330,400. 

CITY  PROPERTY.— The  elty  owns  property  valued  at  over 
9190,000. 

Olbert  Conaty,  Ala, — The  county  had  no  indebtedness  pre- 
tIoos  to  the  sale  of  the  road  bonds  described  below. 

County  seat  is  Tusoumbi*. 


LOAflS-, 

Bo^iD  Boin^- 

Aa,  «em<>«B..<1oo,i 

Total  9aht  1898... 


WkenDiM. 


^000.1033*1888 
1898 3100.000 


Tax  ralnatlon,  real. . . .  .93,398,490 
Tax  valuation,  personal  1,698.882 
Total  ralnatlon.  1893..  4.997,373 
Population  In  1890  was.. ...20.189 


MISCELLANEOUS. 


BAN  KS 


Oealrlas  cheic*  akart-dHe  «ttr  aad  Sras 
asertsBse  Bailroad  Beads,  aetllas  treat 
9r«rc«alle  T  r«r  ceai.  >•  lake  Iha  slaee 
el  eeaimerclal  ra»«r,  are  larlied  Is  write 
•r  lelecrash  far  lieu  aad  sriees. 

C.  H.  WHITE  &  CO., 

HANKBBA, 
T9  BROADWAY.  MKW    VOIIB 


MORTGAGE   LOANS 
TEXAS. 

T  rer  Coal  and  H  For  Cea*  Re*. 

HO  COMBMIon  ^srsil  kan«*«r  or  Imiw 

aia  Maas  hart  (terea  aooS. 

kllCIS  miTB  *  CO., 

BAM  AHTOHIO.  TKXAB. 


Winxjut  m  iLsua  9  Soask  I 
wiiaoa  OoirStaa  •  Osw 


Wilson,  Colston  &  Co., 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK   DEALERS 
_We  kay.a^  ssll  oaw^ 
jajwrtallyfiatih.llli 

§SS5mrJOtei 

908  riBB  rrmBBT.  mr.  i.oi;ia,  ho 


We 


SEARS    <fc   WHITE, 

SOOBTB  B.  0OL« 
•TATI0IIB3M  ABB  rmUMTUM*, 

'Br'SSrSbssws  sjatUBa  win  hare   thai 
w.  Mm.  1  WILLIAM  STREET. 


MISCELLANEOUS. 


MUNICIPAL     BONDS 

_:  AHD 

Hifh  Urade  laTeaUient  HecariUea. 

Parilralars  aaea  Assllcailaa. 

Street,  Wykes  &  Co.. 

44  WAI.I.  HTBBBT.       •        SKW  VUBK 


Rudolph  Kleybolte  &  Co., 

Intcstaicnt   Bankers, 

99  Waal  Third  Hlraei.      L'laclaaall,  Okie. 

Ckoleo   UTe9laeat   Bonds  af  CiUes, 
Caantles  aa^  Sckool  Dlstrieta. 

Uan  MAILBD  OPOM  APPUOATIOB. 


CHICAGO. 


]■■ 


amieson  &  Co., 

STOCKS-BOX  DS, 

Ss»k«rs  New  Tort  aa«  Ols^o  Btoek  1 

Itit    DBABBOBR    BTBKBT. 
CIMaasa.  Ills. 

rnrale  wtrs  te  Be*  Tork  sod  PkUadalakia. 


Loeb     &     Gatzert, 

IIOKTUA6E  BA.NKEK}^ 

198  LA  aALLB  9THliRT,    OBtOAOO. 

rint  Mortsacss 
sauiaa  U 
iBSrared 

rriaclsal  aad  laMroei  vayaki*  la  Gold 

a>HHBSPOHDBNCB   SOUCITRD. 


lartsacss  tgrjas  la  larse  aad  small 
torwutrs  iLBtsad  S  ser  asM, ssi 
d  sad  Inrniassssiliis  falossn  titr  | 


BONDS 


TIBLOIMO    AM    UIOUUM    OF 

4»k    TO    6% 
CITY,    GEO.  A.  LEWIS  li  CO.,  Bankars 

COUNTY  1*2  LA  SALLt  STREET, 

SCHOOL   SBXDioausm.  CHICAGO. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

•9.  94  *  9«  WASHIHHTOM  aTBBKV. 

Vaalial.  aald-as 91.9«0,0«0 

Uadlrtdad    earalasa.   laeladlas 

saralae ttaa.OO* 

Dovealied  wltk  Buua  Aadttev.  .       1M«,U98 

•DAmAirm  titlh  to  Sbal  aarATB 
MAEaa  ABvrEAOTB  or  titlb. 

oa*r«  IsTMiara  la  real  asiale  eesnriilee 
sreCM-iLa  .S.rded   ky  ae   ether  srslea  of 


fra«  tha  assets  of  lha  OaBsaar. 

COBBBHPORDBRCB  aOMOITBB. 

omoaai 

awniM  OAAXBTT.  PisslisaL 

A.  H.  aWiliBBH  yiii  Piiaisal 
a>OaiBAU>  A.  vrBWABT,  BswHary. 

0BA8.  B.  LABBABBB.  Tieasam. 
rBABK  B.  8BUJna.  Trast  OBaar, 


r*.«!:2: 


leha  P.  WUsea. 
'-    oKsltk. 
M-Boaaa, 
aeilers. 


Jeha  P.  wnsea, 
A.  M.  Paoss. 


A.  G.  Becker, 

BrcxrsssoH  to 
HERMAN    SCHAFFNER    9    CO.' 

COMMERCIAL   PAPER, 
IM  U  Halle  Street,    •    Ckieaffo,  UL 


A,  Q.  UiApOHTBB.  MeailMr  N.  T.  Slook  Jteehan«a 
WlL  raAUU.  Meabar  CbioNtu  BcuoK  Bcoaaoaa 

A.  O.  Slaughter  &  Co., 
11BANB.KK8, 

ldlll-113.L.A  MALI.B  MTBBBT.a 
llCIIlCACSO,  ILLS.  IS 

_  bbtcaso  Heearlllea  BaashI  aad  ttald. 
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Union  Trust    Company 

OF  NBUr  YORK, 

80  Broadway,  New  York. 

CAPITAL «1,000,000 

SrKPLlJS $4,600,000 

AnthorliwJ  to  act  M  Executor,   Administrator. 
Oawillati,  BeoelTer  or  Truntee,  and  Is   „„„_„ 
"*         AXKOAI.  DKPOHITORY  FOR  MONEY. 

Aeta  a«  Truitoe  of  mori«»(iei)  of  corporaUon«,  ana 
MoepU  the  transfer  wioncr  mid  rei!l»trr  "f  »to"»»- , 

Allbw.  intereat  on  depo.lt..  which  ■""y  be  made  at 
anr  time,  and  withdrawn  on  Bre  day.'  notice,  with 
Etereit  for  the  whole  time  thoy  remain  wHh  the 

TirT/e  convenience  of  depo.ltor.  thl»  company 
al.o  open,  current  account,  .ubject.  In  accordance 
with  lU  rule.,  to  check  at  .Ight,  and  allow.  Interest 
npon  the  rc.ultlng  dally  balances.  Such  check,  pa., 
through  the  CloiirliiK  Hou.e.  „,„.„„„„„™  „„ 
Atloudi.  Bpecully  to  the  MANAOBMENT  OF 
KKAL  KSTATB  and  to  the  collection  and  remlt- 
Unceof  rent.. 

Nliw^UH^S'fi'ATTi'lniriigpBOOir  VAULTS 
for  the  safe  keeping  of  .ecurltle.  placed  In  lU  cus- 
tody, on  which  It  collects  and  remit*  Income. 
Tan8TKB8» 

H.  Van  Rennsl'r  Kennedy' 


James  U.  OjtllTle, 
Jame.  T.  Woodward, 
C.  Vanderbllt, 
O.  a.  Williams, 
R.  a.  Kem.en, 
Ama.a  J.  Parker, 
gamuul  F.  Harder, 
Robert  (ioelet, 
W.  Emien  Kooaerelt, 
Chaoncy  H.  Depew. 


Wm.  Whltewrljht, 
B.  T.  Wll.on, 
Wm.  F.  Russell, 
a  D.  Wood, 
Jame.  N.  Piatt, 
D.  C.  Hay.. 
Wm.  Alex.  Dner, 
Charles  II.  Leland, 
Kdward  King, 
K.  B.  Wesley, 
D.  U.  McAlpIn, 
George  B.  Carhart 

BXBCUTIVB  COMMITTKBl 
Wm.  Whitawrlght,  K.  B.  Wesley, 

D.  C.  Hays.  C-  O.  Wood, 

Wm.  A.  Duer,  Jame.  T.  Woodward,  _ 

O.  a.  WUllame  W.  Emien  Roosevelt. . 

KDWARD  KING,  Pre.ldent. 
CORNBLUJS  D.  WOOD,  >  vi<.B-PrB.ldenU 
jaiBks  II.  OOII.VIB,      i  ^"'®  ""'a*""- 
AUGUSTUS  W.  KKJ,UKV,  SecreUry. 
J.  V.  B.  THAYUK  Assistant  iSecretar7. 


ManhattanTrustCompany. 

CAIMTAI. »1, 000.000. 

CORN'KR  1  IF  WALL  &  NASSAU  STREETS. 

A  Lcirnl  ItopoNUnry  tor  Oanrt  and  Trust 

FiinilH  nnil  Gouerul  l>oponllH. 

lilboral  Itnirn  nrinrcrrHt  pnid  nn  lialancca. 

John  L  Wnterburv.  i*rcaldent. 
John Kean. Jr., Vice  Pros.  AiiiosT.  French, 2d V-Prce. 
Chas.  H.  sniltii,  Soc'y.     W.PlcrBou  Hainllton,Treas. 

Directors  l''»4: 
August  Belmont, 
H.  W.  Cannon, 
U.  J.  Cross. 
Kudull>h  Kills, 
John  R.  Ford, 
Amos  T.  French, 
John  N.  A  .(Jrlswold, 
H.  L.  HlKglntiOD, 


John  Konn,  Jr., 
John  Howard  Latham, 
John  O.  Mooro, 
E.  1).  Kaudoluh, 
James  O.  Sheldon, 
Kdward  Tuck, 
John  1.  Wuterbury, 
R.  T.  Wilson. 


Mississippi  Valley  Trust 
Company, 

808  N.  4th  street,  St.  Lonis,  Mo. 

Capital  and  Snrplne 93.000,000 

UNDER  8TATB  SUPERVISION. 

StieO,000  deposited  with  8tnte  Offloer  to 
protect  truat  llabllitlea. 

A  OBNBRAL  TRUST  COMPANT  BUSINESS. 
Allow.  Interest  on  Depo.lts. 

Authorlxed  to  act  as  Executor,  Guardian,  Receiver. 
Trnstoe,  \c.    Miumges  Kstates.    Collects  Kent.. 
Becomes  Hurety  on  all  kinds  of  Court  Honds. 
Ha.  Safety  Deposit  Vaults;  a  Savings  Department, 

INVESTMENT  SECURITIES  A  SPECLALTT. 
DIRECTORS. 
Charles  Clark,       John  D.  Perry,     Geo.  n.  Goddard, 
Thos.  T.  Turner,  John  Scullin,       James  Campbell, 
Wm.  F.  Nolker,     J.T.Drummond,  Augu.t  Gefaner, 
r.  O'Reilly,  M.l>.,  S.  K.  Hoffman,      Julius  H.  Wal.h, 
Bam.M.Kenimrd,  n.  W.  (^aruth,    WlllUm.oii  Hacon. 
Aug.  B.  Ewlng.     Thos.  K.  Tutt,  Breckinridge  J  one.. 
Blmer  B.  Adams,  David  R.Francls,  Uenry  Ulichoook. 

OFFICERS. 
UUtTS  8.  Walsh,  President. 

DAVm  R.  FKANC18,  Ist  Vice-President. 

BRKCKiNRiDoii  JuNER,  gd  VloePre.'t. 
Ub  lacy  Cuandlkr,  Secretary 

St.  Louis  Trust  Co., 

CORNER  4tli   AND  LOCUST    STREETS, 


St.  Louis,  Mo. 


93,000,00 


Capital  and  Sarplna, 

DIRECTORS  I 

John  T.  Davis,  Alvab  Mansnr, 

D  iiilel  Catlln,  Edward  S.  Row.e. 

8«m'l  W.  Fordyoe,  Jno.  A.  Scudder, 

Adolphu.  Basch,  Edward  C.  Slmniona, 

Baurr  C  Baantlok.  Edwin  O.  Stanar  i, 

Wm.  U  Buss,  J.  C.  Van  Blaroom, 

OkM.  D.  McLore,  Edwards  Whitaker. 

THOS.  H.  WEST,  Praeldent. 

JOBM  D.  riUiET,  Seoratwy. 

A.  C.  STEWART,  Connael. 

Kxaentas  Tmsta  of  evarv  daaorlpUon<r:Aots  :at 
Badatar  Tranifar  Acant,  alo. 


United  States  Trust  Co.     AMERICAN  LOAN 


45  and  47  Wall  Street. 

OAFITAIi    AMD    SDRPIiCS, 

TEN    MILLION    DOLLARS. 

ThU  eomponr  la  »  lagal  dapojltonr  for  moneys 
paid  into  ooCtTand  li  authortiad  to  aol  aa  guardian, 
Cutaa  or  axaontor. 

INTBREST  ALLOWED  ON  DEPOSITS 

wtalob  mar  be  made  at  any  time  and  withdrawn  after 
flva  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  tha  company. 
Executors.  Administrators  or  Troataaa  of  Estates. 
Religious  and  Benevolent  Imtltotlona  ana  Indi- 
vidual, will  Bnd  this  Company  a  oonvantant  de- 
pository for  moiKy. 

JOHN  A.  STEWART,  ^asldanU 

GEORGE  BL198,  Vlce-Praaldant. 

JAMES  a.  CLARK  Second  Vloe-Praa't. 

HENRY  L.  TlIOKNBIiL,  Baoratarr. 

LOUIS  Q.  HAMPTON,  Aialatant  Seoratarr. 


TRVSTBB8: 
Oeor/e  Bliss, 
Wn   Libber 
John  C.  Brown, 
Edward  Cooper, 
W.  B'y'd  Cutting, 
Ohaa.B.Snilth, 
Wm.Rockefeller, 
Alax.  E.  Orr, 


Wm.H,  Maor,  Jr., 
Wm.  D.  Hloane, 
a.  n.  Schwab, 
Frank  Lyman, 
Geo.  F.  Vletor, 
W.  Wald.  A.tor, 
James  StlUman. 


Daniel  D.  Lord, 

Samuel  Sloan, 
James  Low 
Wm.  W.  Pholp., 
D.  WlMls  James, 
John  A.  Stewart, 
Jno.  H.  Rtaoadas, 
An.on  P.  Stokas, 

New  York  Guaranty  & 
Indemnity  Coa^ 

09TO  63  CEDAR  STREET,  N.  Y. 
Mntnal  Mfe  Bolldlng. 

CAPITAL,   -  -   $2,000,000 
SURPLUS,  -  -  $1,000,000 

In  addition  to  Its  special  charter  privileges,  this 
Company  possesses  all  the  powers  of  Truat  Compa- 
nies under  the  Now  York  Banking  Laws;  acts  as 
Trustee  f  or  Corporations,  flrmi  and  Individuals,  as 
Executor  or  Administrator  of  estates,  and  Is  alegal 
depository  of  trust  funds. 

INTEREST  ALLOWED   ON  DEFOBST^ 
WALTER  G.  OAKMAN,  President 
ADRIAN  ISEUN,  JR.,  Vice-President. 
GEORGE  R,  TURNBULIa  2d  VIoo-PreBldOlIt 
HENRY  A.  MURRAY,  Treas.  and  See. 
J.  NELSON  BORLAND,  Assist.  Treas.  and  Sao, 

DIRECTORS. 
Samuel  D.  Baboook,  Augustus  D.  JullUard. 

OeorRe  F.  Baker,  James  N.  Jarvle, 

Frederic  Cromwell,  Richard  A.  MoCnrdy, 

Walter  B.  Gillette,  Walter  G.  Oakman, 

Robert  Goelet,  Alexander  K  Orr, 

George  Grlswold  HaTen.  Henry  H.  Rogers, 
Oliver  Harriman,  Henry  W.  Smith, 

E.  Somers  Hayes,  H.  McK.  Twombly. 

Charles  R.  Henderson,      Frederick  W.  VanderbUt. 
Adrian  Iselln.  Jr.,  William  0.  Whitney, 

J.  Hood  Wright. 


90  CEDAR  ST.,  NEW  YORK, 
CAPITAL,      -      -        -      8!i,000,000 
SURPLUS    ....         600,000 


Tranaacta  a  General  Trust  liiialnesa. 
Allows  Interest   on  DepoHita. 
Loans  money  on  Bond  nnd  IttortEage. 
Issues  First  Hlortunge  Trusct  <Jold  Bonds. 
Takes  entire  cliiirge  of  Keal  KNtnle.. 
Acts  asTruBtec,  llegUtrar,  Transfer  Agt, 
Pays  Coupons.    Executes  all  Trusts. 

George  W.  Young.  President. 
Luther  Kountzo, v.l'rps.   James Thnpson.Sd V.Praa. 
Arthur Turnbiill,  I  rcas.    William  P.  Klllott,  Sec 
Clark  Wlllliims,  Ass't  Soi-'i  .t  Troa& 
KXECUTIVK  CUMMITTKE. 
Charles  D.  Dlckay.  .ir.  uustav  F..  Kissel, 

Theodore  A.  Havemoyer,       Luther  Kountse, 
Charles  K.  Henderson,  James  Tlntpson, 

ltlch;«rd  A.    McCuray. 

DIRECTORS. 
Samuel  D.  liabcock, 
William  Daboock,  s.  Erlsco,  (  Imrlton  T.  LewU, 
Charles  D.  DIclcey,  Jr.,  Lewis  Mav, 

William  P.  DIron,  Thioiloro  Morford. 

Robert  A.  Grannlse,  Itlchnnl  A.  McCurdy, 

Theo.  A.  Havemoyer,  Robert  Olyphant, 

Charles  R.  Henderson,         Ethvlii  I'ncknrd, 
James  J .  Hill,  St.  I'aul,         Wllllmii  W.  Richards, 
Garillner  O.  Hubbard.  Jas.  \v  Seymour,  Jr., 

Oustav  £.  Kissel,  James  Tlmpson. 

Lntber  Kountse,  George  W.  Young. 


The  American  Debenture  Co , 

483  ROOKERY,  CHICAGO, 

43  THREADNBBDLK  ST.,  LONDON. 

CAPITAL  PAID   UP,     ■  93,000,000 

Issue.  Debenture  Bonds  secured  by  bonds  of  Mo 
ulclpalltles.  Water,  Oas  and  Railway  Companies. 

Kxecutes  trust,  from  Individual,  and  oorpoor- 
tlon..  Acts  as  atiom  for  the  registration  and  trans- 
fer of  bonds  and  stocks  and  ;thi  Inpayment  of 
oonponj  Interest  and  dividends. 


AND 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,  •  •  1 1,000,000 

SURPLrS,  •  -  500,000 

A  leital  depository  of  moneys  paid  Into  Uoon 
and  for  Administrators,  Bzaontors,  Onardlana  uat 
Trnstees 

INTERBST  ALLOWED  ON  DEPOSITS. 
Trnstees  nnder  Mortcagea,  Transfer  Aganta  as* 
Registrars  of  Stock. 

BOARD  OF  DIBBCTORS. 
John  Q.  Adams,  David  P.  Kimball, 

Oliver  Ames.  Oaorge  C.  Lord, 

Edwin  V.  Atkins,  William  Mlnot,  Jr, 

Isaac  T.  Burr,  B.  B.  Paabody, 

8amuel  Oarr.  Albert  A.  Popa, 

Benjamin  P.  Chaney,  Alexander  H.  Eloa 

C.  E.  Cotting,  N.  W.  Rico, 

F.  Gordon  Dexter,  R.  B.  Robblns, 

Henry  D.  Hyde,  W.  B.  Thomas. 

&  BNDIGOTT  PEABODT,  President. 

N.  W.  JORDAN,  Actnarr. 

B,  A.  COFFIN,  Treaaorar. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTOHr,    MASS. 

Capital,       -  •        $1,000,000  00 

Surplus,  ...         600,000  OO 

Tranaaota  a  General  Banklnc  Bnalneaa. 

ALLOWS  INTXBKST  ON   DAtLT   BALAKOS  SUBJIOT 

TO    OHKOK. 
TRCSTSK  tnrOIB  MORTOAOES.    TRANSraR  AOIMT 
KS0I8TRAR. 
BOARD  OF  DIRECTORS. 
T.  JeSerson  Coolldge,  Jr^  PreMtnL 
Oliver  Ame.,  ad,  C.  W.  Amory, 

Martin  Brimmer,  T.  Jefferson  Coolldgfr 

t^htts.  K.  Cottlug,  Ge<:)rKe  F.  Kabyan. 

George  P.  Gardner,  Francis  L.  Hlgglnson.. 

Ilenrv  9.  Howe.  Walter  llunnewell, 

William  P.  Mason,  George  v.  L.  Meyer, 

liHurence  Mlnot,  Richard  Oliiey. 

Henry  R.  Reed,  Nathaniel  Thayer 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JKFPicRSOif  CooLmoit,  Jr.,  PrtMdmt. 
GEO.  P.  Gakdnkh.    Gukdon  Abhott,     VicePra'tK 

C.  8.  TncKEKMAN.  VicePrr:!,  atlA  Treas. 
B,  A.  PHIPPBN,  Stcretiiru  aiui  AHu't  Treas. 

JOSEPH  Q.  Stkauns  Au't  Secretary 

New   York    Security   & 
Trust  Co., 

46  WALL  STREET,  NEW  YORK. 

Capital,  81,000,000  I  Surplus,  -  8300,000 
Undivided  Proflta,  8338,7r«. 

CHARLES  S.  FAIRCHILD,  President. 
WM.  H.  APPLBTON,  1st  Vloo-Pres. 

WM.  L.  STRONG.  8d  VIea-Praa, 
JOHN  L.  LAM80N,  Secretary. 
ZEIiAH  VAN  LOAN,  As.t.  Secretary. 
Authorized  to  act  a.  executor,  trustee,  admlnlstra* 
tor,  guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowlnf 

Interest.  A  legal  deiiosltary  for  court  and  trust  funds' 

A  designated  depositary  for  the  reserve  of  State 

banks.    Accounts  of  bank,  and  banker.  sollolted4 

special  rates  of  Interest  allowed. 

TRUSTEES. 


C.  8.  Falrohlld, 
W.  II.  Appleton, 
Wm.  L.  Strong, 
W.  K.  Buckley, 
8.  G.  Nel.on, 
Wm.  A.  Booth, 
Edward  Uhl, 


M.  C.  I).  Borden, 
B.  Ayniar  $and., 
jHiiiee  .).  Hill. 
K.  N.  GIbbs. 
K.  R.  Coudert, 
Jame.  Stillman, 
Jame.  A.  Blair.. 


J.G.  McCnllonck 
Wm.  H.  Beers, 
11.  HoHKland, 
J.  W.  Sterling, 
U.Walter  Webk 
John  A.  McOaU 


Knickerbocker 
Trust  Company, 

i)34  FIFTH  AVE.,  COR.  2rTH  STREET, 

Branch  office,  18  Wall  St,  and  8  Nassau  St. 

CAPITAL  AND  SURPLUS,  ■  81.000,00» 

DBSIONATBD  LEGAL  DEPOSITORY. 

Act.  as  Executor  or  Administrator  of  E.tates  and 
aa    Guardluii,    Receiver,    Registrar,    Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSKND.  President. 

CHARLES  T.  BARNEY.  Vice  President. 

JOSEPH  T.  BROWN,  8d  Vloe-Prasldant. 

DIRECTORS  I 


Joseph  8.  Anerbaoh, 
Harry  B.  Ilolllns, 
Jacob  Hays, 
Charles  T.  Barney, 
A.  Foster  Illgglns, 
Robert  G.  Remson, 
lleurj  W.  T.  Mall, 
Andrew  II.  Sands, 
James  II.  Bre.lln, 
Gen.  George  J.  Magee, 
1.  Towusend  Burden, 
Alfred  L.  White, 


John  8.  Tllney 
H.  V.  Loew, 
Henry  F.  DImock, 
John  P.  Townsend, 
Charles  K.  Watson, 
David  H.  King.  Jr., 
Frederick  O.  Bourne 
Robert  Maclay, 
C.  I..awrence  Perkins, 
Edward  Wood. 
Wm.  U.  Beadleston, 
Chas.  R.  Flint. 


FBED'K  L.  ELDRISGB.  Secretary. 

J.  HUMUY  TOWNSKND,  Assist.  Seoratarr 


AND  W 


xtmtk 
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will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

In  what  relates  to  the  labor  situation  there  has  been 
a  turn  for  the  better  this  week.  One  change  has  been 
the  settl  ment  of  the  Great  Northern  Railroad  strike. 
This  it  is  stated  was  accomplished  by  "adjudication  of 
the  claims  of  the  employes,"  "the  court  being  a  joint 
committee  of  the  representatives  of  leading  business 
organizations."  The  press  report  further  says  that  the 
result  was  "that  the  strikers  gaine  i  nineteen-twentieths 
■of  the  points "  they  had  contended  for.  If  that  cor- 
rectly represents  the  outcome,  it  will  have  to  be  left  to 
future  developments  to  determine  whether  the  settle- 
ment was  a  wise  one.  It  would  seem  that  either  re- 
sisting for  three  weeks  the  claims  made  and  the  suffer- 
ing of  injury  and  loss  during  that  time  to  the  road  and 
its  equipment  was  needless,  or  else  yielding  to  the 
claims  now  is  unfortunate.  However  that  may  be,  it 
IB  satisfactory  to  be  informed  that  "  the  bridges  burned 
in  Montana  and  North  Dakota  are  being  reconstructed," 
"the  road  from  St.  Paul  to  Seattle  is  being  cleared  of 
obstructions,"  and  by  the  close  of  this  week  "the  road 
will  be  again  in  running  order."  Moreover,  the  settle- 
ment of  this  trouble  ought  to  be  a  further  benefit ;  at 
least  it  ought  to  remove  the  danger  which  it  threat- 
ened of  inducing  strikes  on  other  railroads  in  the 
Northwest. 

A  disagreement  of  much  longer  standing  of  the  silk 
weavers  of  Paterson  is  reported  as  having  probably 
reached  an  end.  This  strike  has  proved  a  very  expen 
sive  affair  for  the  men ;  it  appears  likewise  to  have 
been  entirely  without  cause,  and  its  unfavorable  re- 
sults to  labor  will  not  terminate  with  the  starting  up 
of  the  mills  again.  During  thfe  period  work  has  been 
suspended  large  orders  for  the  goods  these  mills  make 
hare  been  placed  in  Europe  so  that  the  urgency  and 
extent  of  the  demand  for  the  coming  season  has  been 
reduced,  while  the  manufacturers  have  been  able  to 
work  off  at  good  prices  their  old  stocks  that  were  out 
of  fashion  and  therefore  under  ordinary  circumstances 
not  easily  gotten  rid  of.  There  has  been  no  settlement 
of  the  strike.  The  committee  of  business  men  formed 
for  the  purpose  of  arbitrating  betweeu  the  parties 
have  simply  advised  the  mill-owners  to  open  their 
mills  on  Monday  next  to  all  who  want  to 
resume  work.  It  is  expected  that  the  majority 
of  the  strikers  will  avail  themselves  of  the 
opportunity  and  return  to  work.  Other  than  this 
petering  out  of  the  labor  trouble  at  Paterson  and  the 
settlement  of  the  Great  Northern  affair,  labor  matters 
have  shown  no  improvement  during  the  week.  There 
has  been  a  mob  of  4,000  "foreign  working  men"  almost 
holding  possession  of  Cleveland  for  some  days  seeking 
to  stop  every  factory  in  the  city.  This,  however,  is  a 
local  disturbance  and  has  now  been  brought  under  ccn. 
trol.  A  less  peaceful  character  has  at  the  same  time 
developed  in  some  of  the  iron  mining  districts  and  also 
in  the  coke  and  bituminous  coal  mines. 

A  most  decided  improvement  has  taken  place  in  the 
attitude  of  the  army  of  fanatics  and  tramps  that  has  been 
gathering  of  late  in  various  parts  of  the  land.    Having 


found,  through  the  defeat  and  punishment  ot  attempts  to 
steal  railroad  trains,  that  they  could  walk  but  not  ride, 
and  having  learned  by  that  incident  and  also  by  Coxey's 
fiasco  in  Washington  that  all  men  in  the  United  States 
are  living  under  laws  which  must  be  obeyed  by  them 
equally  whether  acting  in  mass  or  as  individuals, 
the  movement  has  suddenly  ceased  to  grow  and 
has  dropped  its  aggressive  spirit.  The  contingent  of 
fifty- six  and  a  captain  that  came  by  boat  to 
New  York  from  New  Haven  forgot  to  get  a  per- 
mit to  march,  and  had  to  furl  their  flags  and 
straggle  up  the  Bowery  to  Tenth  Street.  As  for  the 
advanced  guard,  already  in  Washington,  it  is  finding 
life  so  difiicult  and  burdensome  because  the  surround- 
ings are  so  unhealthy  where  they  are  encamped  that 
there  is  very  little  encouragement  for  new  comers.  As 
we  said  last  week,  the  climax  was  reached  when  a  body 
of  the  army  stole  a  Northern  Pacific  train  and  f --It  the 
force  of  violated  law.  Perhaps,  also,  this  tramp  move- 
ment may  be  a  benefit  in  disclosing  the  true  character  of 
the  Populist  leaders.  The  Secretary  of  State  of  Kansas 
has  made  such  a  blood-thirsty  declaration  about  the  re- 
sults of  an  uprising  of  the  people  shortly  to  occur  that 
he  can  retain  only  the  very  ignorant  and  the  utterly  vic- 
ious as  followers. 

There  has  been  in  session  at  the  Mansion  House, 
London,  this  week,  what  is  called  an  international  bi- 
metallic conference.  A  large  number  of  representa- 
tives of  British  and  foreign  financiers  have  been  in 
attendance  and  our  leading  Senators  have  sent  a  cable 
message  from  Washington  expressing  cordial  sym- 
pathy with  the  movement  to  promote  the  restoration  of 
silver  by  international  agreement.  It  will  be  noted 
that  our  senatJors  speak  of  "the  restoration  of  filver" 
and  the  "  free  coinage  of  both  gold  and  silver  by  inter- 
national agreement  at  a  fixed  ratio  "  as  the  act  which 
has  their  real  sympathy.  There  is  nothing  in  the  mes- 
sage about  "  increasing  the  use  of  silver,"  the  words 
which  were  in  the  call  for  and  stood  in  the  way  of  any 
serious  consideration  at  the  international  conference 
of  1893  summoned  by  the  United  States  of  the  real 
question  at  issue.  Indeed  those  words  were  at  that 
time  made  the  basis  of  acceptance  by  each 
European  power.  If  now,  however.  Great  Britain  is 
beginning  to  see,  or  may  at  any  time  hereafter  see,  the 
need  for  the  restoration  of  silver  and  is  willing  to  enter 
into  an  agreement  for  its  free  coinage  at  a  fixed  ratio 
with  gold,  no  doubt  the  message  above  referred  to  ex- 
presses the  precise  views  of  the  United  States;  for  ourj 
people  would  be  glad  to  help  in  that  movement.  Butj 
if  the  question  is  simply  to  increase  the  use  of  silver,! 
wecan  take  no  part  in  the  conference.  That  methocj 
we  have  tried  and  we  have  gone  out  of  the  business  j 
there  is  nothing  attractive  in  it  for  us  either  as  an  in-i 
dividual  nation  or  as  one  of  a  body  of  contracting 
nations.  Moreover,  as  Mr.  Cannon,  President  of  the 
Chase  National  Bank,  says,  Great  Britain  must  tab 
the  lead,  for  there  is  no  hope  of  success  except  witi 
that  condition  assured. 

Our  money  market  has  remained  without  essentia 
change.  Gold  exports,  a  natural  movement  for  thi 
relief  and  cure  of  the  congested  condition  of  money 
have  no  influence  whatever  because  we  have  pape 
currencies,  all  of  which  are  without  the  "homing' 
quality.  What  is  the  result  ?  Currency  flows  to  Nev 
York  faster  than  gold  can  go  out,  there  being  no  metho< 
or  place  of  retirement  when  business  contracts  and  th 
currency  is  out  of  use.  Last  Saturdaj's  return  showei 
'an  increase  of  $2,488,600  in  cash,  of  which  $1,943,00' 
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was  in  legal  tender  notes ;  the  I'^ans  were  aagmented 
♦1,83-^,900,  making  117,103,600  since  the  beginning  of 
April,  while  the  dep}ait3  showed  a  gain  of  11,314,700. 
The  surplus  reserve  was  increased  11,409,925,  and  it 
then  stood  at  SS3,417,950.  To-day  another  insrease  of 
cash  will  be  reported,  representing  another  inflow  from 
the  interior,  although  about  t4,750,000  has  left  us  for 
Enrope  this  wt^k. 

For  bankers'  balances  the  rate  remains  at  1  per  cent 
for  the  bnik  of  the  business,  while  occasionally  1| 
per  cent  is  paid.  The  average  is  about  1  per  cent. 
Benewals  are  at  this  figure  and  banks  and  trust 
companies  renew  at  1|  and  obtain  2  per  cent  for 
loans  which  are  practically  on  short  time.  In  the  time 
loan  branch  of  the  market  there  is  sharp  competition 
and  the  broker  now  represents  the  lender  instead  of 
the  borrower.  Tae  new  offerings  are  from  insurance 
companies,  trust  companies  and  banks  in  Brooklyn 
and  other  near-by  cities,  and  merchants  who  are  seek> 
ing  to  place  idle  capital,  bat  the  demand  is  small 
and  consequently  the  basinsss  is  light.  Rates  are  1^ 
per  cent  for  thirty  days;  2  per  cent  fv>r  sixty  to  ninety 
days;  2^  per  oent  for  four  months,  and  3  per  cent  for  five 
months  to  the  end  of  the  year.  Loans  at  these  Sgurea 
•re  offered  on  first-class  collateral  at  a  basis  with  mixed 
•eouritiee  for  margin  by  all  except  trust  companiee, 
who  demand  that  all  the  security  shall  be  first  class. 
Commercial  paper  tranaaotioos  are  almost  at  a  standstill 
for  want  of  acceptable  offerings,  and  the  expectation 
that  the  recent  auction  sales  would  bring  in  a  supply 
doee  not  aeem  to  hare  been  realize<l.  The  demand  for 
prime  paper  is  excellent,  but  merchants  are  eompetiog 
in  the  market  for  these  names  and  every  piece  of  paper 
is  taken  as  promptly  aa  it  ia  offered.  There  is  a  fair 
Tolnme  of  paper  of  a  oompftntirely  low  grade,  but  it 
does  not  sell  well  for  the  reason  that  the  acrutiny  of 
names  is  so  close  that  where  there  u  any  doubt 
•a  to  the  stability  of  either  'the  maker  or  the  endor>>  r, 
the  paper  is  rejected.  Theclasa  knownas  sixty  to  ninety 
day  endorsed  bills  receivable  is  now  divided  into  what 
mi^  be  called  very  choice,  embracing  .Sagar  accept- 
ances, and  this  is  readily  taken  at  2^  per  cent  The 
next  best  gra<U  of  this  class  sells  for  2i  to  3  per  cent. 
Fiiatclaas  four  montha'  commission  honse  names  are 
qaoted  at  3  to3i  percent,  gootl  four  to  six  months  single 
namet  at  3^  to  4  per  cent  and  those  not  so  wuU 
known  at  4^  to  5^  per  cent.  It  is  stated  that  rates  on 
real  estate  mortgage*  are  now  more  firmly  hold  a-  5 
per  cent  than  they  were  a  year  ago,  before  the  pauic, 
and  that  the  loans  at  anything  below  that  rate  are  com- 
paratively  few.  the  reason  assigned  being  that  property 
is  not  selling  well  as  a  rule  under  foreclosure,  and 
lenders  who  are  willing  to  place  their  money  on  mirt- 
gages  want  full  ratea. 

There  has  been  no  special  feature  in  the  European 
•ituation  this  week.  It  ia  reported  that  a  new  3 J  per 
cent  N'orwegian  loan  for  19,000,000  crowns  will  be 
brought  out  in  Berlin,  and  that  the  Turkish  loan  will 
be  issued  by  the  Deutsche  Bank.  The  Bank  of  Eag- 
land  minimum  rate  remains  at  2  per  cent.  The  cable 
reports  sixty  to  ninety  day  bank  bills  in  London  at  1^ 
per  cent.  The  open  market  rate  at  Paris  is  U  per 
cent,  at  Berlin  it  ia  1}  per  oent  and  at  Frankfort  1} 
per  cent.  According  to  our  special  cable  from  L  )ndon 
the  Bank  of  England  gained  £101,913  bullion  during 
the  week,  and  held  at  the  close  of  the  week  £31,910,. 
120.  Oar  correspondent  further  adrisea  tu  that  the 
gain  was  due  to  imports  of  £449,000  (of  which 
£308,000  were  bought  in  the  open  market,  £130,000 


were  imported  from  Australia,  £12,000  from  France 
and  £9,000  from  Portugal)  and  to  £347,000  sent  to  the 
interior  of  Great  Britain. 

The  feature  of  the  foreign  exchange  market  this 
week  has  been  its  almost  uniformly  firm  tone,  caused 
by  a  demand  in  good  part  from  mercantile  remitters 
and  a  great  scarcity  of  bills.  On  Monday  the  market 
opened  strong  and  Brown  Bros.  &  Go.  and  Lazard 
Freres  advanced  their  posted  rates  to  4  88^^  for  sixty- 
day  and  4  90  for  sight,  and  there  was  an  inquiry  for 
bankers'  settlements  and  for  travelers'  credits,  which 
carried  rates  for  actual  business  fully  up  to  the  gold- 
exporting  point,  and  on  Tuesday  it  was  announced 
that  Lazard  Freres  would  ship  $1,000,000  gold  on  the 
Teutonic  sailing  on  Wednesday.  There  was  a  good 
demand  for  remittance  from  sugar  and  coffee  im- 
porters which  absorbed  the  bills  drawn  against  this 
shipment,  and  on  Wednesday  afternoon  estimates  were 
made  that  quite  large  amounts  of  gold  woald  go  forward 
by  Saturday's  steamer,  and  Heidelbach,  Ickelheimer  & 
Oo.  ordered  1500,000  gold  for  shipment  on  the  Augasta 
Tiotoria  sailing  on  Thursday,  and  Lizard  Freres  se- 
cnred  11,000,000  for  the  same  steamer.  The  tone  of 
the  market  was  firm  at  the  opening  on  Thursday  but 
the  inquiry  grew  lighter  in  the  afternoon,  and  it  was 
then  thought^jssible  that  but  little  mora  gold  would 
have  to  be  sent  this  week.  But  yesterday  12,250,000 
was  withdrawn  for  shipment  to-day,  not  connting 
t500,000  to  be  sent  from  Boston  by  Kidder,  Peabody 
k  Co.  Of  the  amount  shipped  this  week  $4,490,000 
has  been  taken  from  the  Sub-Treasury.  The  following 
table  shows  the  daily  changes  in  rates  of  exchange  by 
some  of  the  leading  drawers  this  week. 
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The  market  closed  a  shade  easier  on  Friday  at  4  88  to 
4  S8i  for  sixty-day  and  4  89^  to  4  90  for  sight.  Rates 
for  actual  business  were  4  87^  to  4  87^  for  long,  4  88} 
to  4  89  for  short,  4  89  to  4  89^  for  cable  transfers, 
4  H6}  to  4  87  for  prime  and  4  86}  to  4  80}  for  docu- 
mentary commercial  bills.  The  Boargogne,  which 
arrived  on  Sunday,  brought  720,625  francs  gold  ia 
transit  to  Cuba. 

We  give  to  day  our  statement  of  bank  clearings  for 
the  month  of  April.  With  strikes  in  the  coal  regions 
and  also  on  some  of  the  Western  railroads,  and  with 
the  tariff  uncertainty  still  unsettling  business  intet'* 
ests,  it  would  hardly  have  been  expected  that  the  com- 
parison with  last  year  would  show  an  improvement 
over  that  for  the  months  preceding.  As  it  happens, 
however,  the  comparison  i'^  better,  the  falling  off  for 
April  being  only  25*1  per  cent,  against  30*8  per  cent  for 
March,  36*9  per  cent  for  February  and  32*2  per 
cent  for  January.  This  is  with  New  York  included, 
where  the  falling  off  has  been  only  28'1  per  cent  for 
April,  as  against  37  per  cent  for  ^larch  and  43' 7  per 
cent  for  February.  Ontside  of  New  York  the  changes 
are  much  smaller,  the  decrease  for  April  being  21*1  per 
cent,  against  21''3  per  cent  for  March,  26-5  per  cent  for 
February  and  22  0  per  cent  for  January.     The  follow* 
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There  are  seven  places  where  the  clearing  houses  re- 
port larger  clearings  the  present  year  than  for 
April  last  year.  Four  of  these  seven  places 
are  in  the  South,  and  the  others  are  Bing- 
hamton,  Peoria  and  Topeki.  The  Sinthern  cities 
which  show  increases  are  Sivanuah,  DjiUas,  Norfolk 
and  Waco.  Many  other  leading  Sjuthern  cities,  how- 
ever, continue  to  record  heavy  declines— Birmingham 
46-5  per  cent,  Chattanooga  51-5  per  cent,  Fort  Worth 
86-2  per  cent,  Nashville  327  per  cent,  Memphis  37-9 
per  cent,  Houston  23-7  per  cent,  Galveston  30  0  per 
cent.  Louisville  21-1  per  cent  and  New  Orleans  28-7 
per  cent.  For  the  Southern  cities  as  a  whole  the  de 
oreaee  is  20*7  per  cent,  which  compares  with  only  16-6 
per  cent  decrease  for  the  Pacific  section  and  17*3  per 
cent  decrease  for  the  Middle  States  cities,  but  with 
21 -8  per  cent  decrease  for  the  New  England  States, 
23*2  per  cent  for  the  Middle  Western  States  and  25-5 
per  cent  for  the  far- Western  cities.  We  give  below  a 
comparison  for  four  years  of  the  clearings  at  a  number 
of  leading  points. 

BANK  CLBiSCIOS  AT  LBADIHO  crnE9. 
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jD  dt  A                   41  s 

2,896  7,957  12,635  1?,122  10,604 

348  1.314  1,736    1.551  1.321 

419  1,366  1,72-"    1,614  1,552 

290  960  1,265    1,2^8  l,0r!2 

89  368  421   398  359 

76  213  255   258  286 

56  215  245   263  232 

62  211  231   246  221 

55  208  251   241  218 

44  159  202   184  307 

40  154  185   155  145 

32  107  137   123  124 

25  83  118  121  93 
21  72  153   109  91 

26  91  126  107  95 
29  92  136  132  119 
24  73  109  92  93 
17  81  119  90  68 
21  73  103  91  82 
20  46  88  84  72 
17  51  82    81  65 


4,597  13,924  20,401  20,349  17,123 
213   815  1,067   974   855 


4,810  14,T6J  21,4'!8  2L,3J3  17,981 
1.914  6.bl2  8.783  8,201  7,380 


Many  returns  of  railroad  gross  and  net  earnings  for 
the  month  of  Mirch  have  been  made  public  this  week, 
and  they  one  and  all  reflect  the  intense  depression  pre- 
vailing in  business.  The  losses  in  gross  earnings  are 
exceedingly  heavy,  and  it  will  probably  be  many  years 
before  like  unfavorable  results  and  conditions  are  again 
met  with.  A  few  leading  companies,  it  is  true,  have 
through  a  radical  and  vigorous  pDlicy  of  retrenchment 
been  able  to  offjet  the  greater  portion  of  the  loss  in  gross 
receipts  by  an  extraordinary  reduction  in  expenses,  but 
with  many  other  roads  the  losses  in  net  are  propor- 
tionately just  as  heavy  as  the  losses  in  gross,  and  often 
even  heavier.  Tne  anthracite  coal  roads  seem  to  have 
Buffered  with  esp?cial  severity,  as  in  addition  to  the 
falling  off  in  the  demand  for  coal  by  reason  of  the  par- 
alysis of  our  industries  the  mild  winter  weather  alsj 
operated  to  restrict  the  demand  for  coal.    The  Erie  re- 


ports a  loss  in  gross  for  the  month  of  $653,002,  or  fnlly 
25   per  cent,   and  a  loss  in  net  of  $389,256,  or  over  40 
per  cent;  the  Central  of   New  Jersey  has  lost  $328,439 
in   gross  and   $230,868  in  net,    the  latter  a   falling 
off  of  nearly  50   per  cent;  and   the   Philadelphia    & 
Beading  in  its  statement  for  the  same  month,  printed 
by  us  last  week,  also   showed  very  heavy  losses  in  both 
gross  and  net.     The  Burlington  &  Qiincy  is  one  of  the 
companies  which  has  found   it  possible  to  overcome  a 
very  heavy  loss  in  gross  receipts  by  an  almost  equally 
heavy  reduction  in  expenses;  it  reports  $647,701  de- 
crease in  gross  earnings,  only  $18,582   decrease  in  net. 
The   Louisville   &   Nashville  has  accomplishel  a  like 
achievement,  reporting  only  $12,115  dacrea^e  in  net, 
with  $234,0^5  decrease  in  gross.     Tne  Diuver  &  Bio 
Grande    has    lost    $251,333    in    gross,    $145,537    in 
net;    the    Norfolk    &    Westtrn    $124,777    in    gross, 
«42,603     in    net;    the    Canadian    Pacific    $186,343 
in    gross,    $94,431  in    net;    the  Rio  Grande    West- 
ern $31,092  in  gross,  $19,443  in  net ;  the  Chicago  Bur- 
lington  &  Northern   $69,263  in  gross,  $49,822  in  net ; 
the  Kansas  City  Fort  Scott   &   Memphis  $93,111  in 
gross,  $16,965  in  net ;  and  the  Kansas  City  Memphis 
&  Birmingham   $18,941  in  gross,  $16,540  in  net.     The 
Mexican  Central  has  an  increase  of  $11,833  in  gross, 
but  as  this  was  attended  by  an  augmentation  of  $55,- 
781  in  expenses,  the  net  shows  a  decrease  of  $43,948. 
The  Oregon   Improvement   Company  reports  gross  of 
$316,148,  against  $294,900,  and  net  of  $49,558  against 
$49,501;  and  the  Minneapolis  &  St.  Liuis  has  gross 
of  $143,845,  against  $160,113,  and  net  of  $55,666,  against 
$62,075. 

The  Tennessee  Coal,  Iron  &  Riilroad  Company  is 
one  of  the  fe^  industriil  concerns  which  furnish  pretty 
full  statements 'of  their  operations  for  the  information 
of  their  security  holders.  The  business,  too,  in  which 
the  comoaoy  is  engaged,  is  one  regarding  which, 
through  such  information,  it  is  possible  to  reach  more 
definite  and  reliable  conclusions  than  is  the  case  with 
most  other  industries.  The  company  has  issued  its 
report  for  the  year  ending  January  31,  1894,  and  it 
merits  attention  by  reason  of  the  favorable  character 
of  the  results  disclosed,  and  also  because  of  th« 
extent  of  the  company's  operations.  The  business  of  the 
company  is  the  production  of  iron,  coal  and  coke.  The 
iron  industry,  as  we  all  know,  has  been  in  a  state  of 
extreme  depression,  prices  having  dropped  to  extraordi- 
narily low  figures.  An  additional  difficulty  with  the 
Tennessee  Company  has  been  that  its  output,  produced 
in  the  South,  has  had  to  compete  with  the  product  of 
the  blast  furnaces  in  the  North,  where  iron  making 
has  been  long  established  and  where  the  manu- 
facturers have  had  all  the  advantages  to  be  de- 
rived from  that  circumstance.  Bat  notwithstand- 
ing these  drawbacks  the  company  passed  through 
the  year  in  a  very  creditable  manner,  meeting 
all  its  obligations,  including  interest  on  its  bonds  and 
the  July  divi  lend  on  the  preferred  shares,  and  at  the 
same  time  reducing  very  considerably  the  gross  amount 
of  its  floating  debt,  improving  the  physical  condition 
of  the  property  and  increasing  the  capacity  and  effic- 
iency of  its  machinery  and  appliances.  The  gross 
amount  of  its  floating  debt  January  31,  1893, 
had  been  $2,994,435;  January  31,  1894,  we  find  it 
reduced  to  $1,814,796,  against  which  the  company 
held  "quick  assets"  of  $2,417,311.  Tne  report 
states  that  the  vol:ime  of  the  company's  coal 
business  during  the  year  was  fully  maintained, 
and  that  two-thirds  of  the  railroads  between  the  Atlan- 
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tic  coast  and  Texas,  inclasire,  are  to-day  coasuming 
ooal  from  one  or  another  of  the  companj'd  mines,  that 
the  face  valae  of  the  bad  debts  which  accrued  during 
the  year  on  a  business  of  orer  fire  million  dollars 
was  less  than  140,000,  and  that  "  if  it  is  possible  for 
the  present  extraordinary  prices  of  iron  to  shrink  yet 
farther,  owing  to  the  competition  which  has  thrown  so 
many  furnaces  and  iron  ore  mines  into  the  hands  of 
their  creditors,  this  company  is  prepared  to  face  that 
shrinkage,  and  to  do  so  without  fear  of  sacrificing  the 
interests  of  its  stockholders,"  The  report  was  printed 
by  OS  last  week. 

The  following  statement,  made  np  from  returns  col- 
lected by  DB,  shows  the  week's  receipts  and  shipments 
of  correocy  and  gold  by  the  New  York  bank;. 


W*ikBm4 

Nil«jr«t4.UM. 

S.r.amlm. 

a>iw»i»» 

a.r.Mmmlf. 

»«  ItUtrUr 

■f  ■      1   1    1    II J         _. 

■7.1M.0M 
aM.OM 

SM.OM 

aaUi33.M7.0M 

StfS. 

Gain.      SiM.OOO 

f7.7«».000 

•S.RO8.0O0 

Oaln.St.8S7.Oeo 

With   the   Sub-Treaaury  operationi    and   the  gold 
exports  the  reaalt  is  aa  follows. 


WM  mmmtMat «,  ISM. 

IM* 

g*«^ 

■»I>-Tl  mi.  »»  M«a*U  OfOTU. 

tT.7»»je» 

ii.^«o.soe 

Ijtm.  I.SO0.«0t 

tm.iMjmJ 

•SMOCM* 

oaia   ssnooe 

The  following  table  indicate*  the  amonnt  of  bullion 
In  the  principal  European  banks. 
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THE    STATE     CONSTITUTIONAL 
CONVENTION. 

A  conrentioc  to  "rerise  and  amend  the  Constitution" 
d.  the  State  of  New  York  will  meet  in  Albany  on 
Taaeday  next,  the  8th  of  May.  It  will  be  composed  of 
175  delegates,  who  were  chosen  at  the  general  election 
in  Norember  last.  This  conrention  may  perhapi  be 
called  the  sixth  of  its  kind — somewhat  similar  bodiea 
baring  met  in  1777,  1801,  1821,  1846  and  1667.  In 
explanation  howerer  of  that  statement  it  should  be 
added  that  the  1801  conrention  was  not  called  or  an 
thorixcd  to  frame  a  new  constitation  ;  its  work  wiu 
limited  to  amending  two  specified  parts  of  the  Con- 
ititntion  of  1777.  Then  as  regards  the  1867  conren- 
tion, although  a  wholly  new  instrument  was  framed 
the  people  roted  against  its  adoption,  rejecting  all  but 
Um  amended  jadiciarj  article,  which  was  submitted 
Mparately. 

The  Scate  is  conseqnently  still  liring  under  the  Con- 
stitution of  1846,  though  it  has  been  nuterially  and 
exteoiirely  "doctored"  sinoe  it  went  into  operation. 
tlM    spirit    and    leading    parpoM    of    the 


instrument  as  it  was  in  1846  hare  been  taken 
oat  of  it.  In  the  form  it  now  stands  it  is 
something  of  a  medley,  ragne  and  contradictory  as  to 
sereral  of  its  prorisions,  and  a  pretty  thorough  rerision 
seems  to  be  called  for.  Much  that  was  miscbieroas 
and  much  that  had  no  right  to  a  place  in  such  an  in- 
strument was  nude  a  part  of  the  Constitution  of 
1846. 

The  conrention  of  1894  will  meet  under  very  favor- 
able auspices.  There  was  no  party  feeling  iu  its  incep- 
tion. It  was  called  because  it  was  believed  to  be  neces- 
sary. Its  members  will  comprise  many  of  the  most 
eminent  men  of  the  State.  The  legal  profession  will 
dominate  in  point  of  numbers,  but  other  profesEions 
and  employments  will  be  represented.  It  is  contem- 
plated by  the  law  under  which  it  assembles  that  it  will 
complete  its  work  by  the  middle  of  September — a 
period  none  too  long  for  the  wise  adjustment  of  the 
Tarious  questions  that  may  arise. 

What  are  these  questions  ?  The  reorganization  of 
the  courts,  the  future  of  the  State  canals,  the  extension 
of  suffrage  to  women,  the  basis  of  taxation,  the  restora- 
tion of  the  just  powers  of  chief  executive  officers,  regu- 
lations affecting  bankers  and  banking,  and  the  reor- 
ganization of  the  Legislature  on  a  more  conservative 
bada  ;  these  are  some  of  the  leading  topics,  and  they 
will  hardly  fatl  to  occupy  much  time. 

But  as  there  are  to  be  thirty  standing  committees 
and  as  the  whole  of  the  instrument  now  in  force  will 
be  revised,  the  debates  will  necessarily  have  a  wide 
•oope.  Possibly,  too,  some  matters  which  hitherto  have 
never  been  in  contemplation  while  forming  such  an  in- 
strument for  this  State  will  affect  the  shaping  of  im- 
portant provisions.  Perhaps  the  regulations  relating 
to  the  debt- making  power  of  municipalities  or  rather 
those  restricting  the  use  of  their  credit  may  be  re- 
modeled with  an  eye  to  rapid  transit  in  this  city, 
putting  the  legislative  enactments  in  furtherance  of 
this  work  upon  a  clear  and  indisputable  basis./  This  may 
not  be  necessary,  and  certainly  would  not  be  wise,  un- 
less the  modification  can  be  so  framed  as  not  to  per- 
mit the  evils  which  the  present  reetriction  was  made  to 
prevent.  Mrasurts  looking  to  the  "Greater  New 
York  "  are  clearly  within  the  province  of  the  Legisla- 
ture, yet  the  convention,  aa  the  superior  body,  may 
find  it  advisable  to  take  aome  action  upon  that  subject. 

In  the  light  of  the  abandonment  of  several  hundreda 
of  miles  of  the  State  canals  in  the  past  few  years,  it  ia 
a  little  amusing  to  read  the  provisions  of  tha  Constita- 
tion of  1846  directing  the  management  of  their  finan- 
oea.  Yet  it  must  be  admitted  that  through  repeated 
amendments  the  operation  of  the  State  canals  hu  been 
brought  to  a  fairly  satisfactory  basis.  No  effort  to  dia- 
torb  their  free  navigation  is  likely  to  be  successful, 
and  probably  demands  for  free  elevators  at  points  of 
trana  shipment  will  find  little  favor.  Whether  widen- 
ing and  deepening  the  Erie  Canal  shall  be  made  im- 
perative, and  whether  any  reference  shall  be  had  to 
changes  in  motire  power,  to  steam  and  electricity,  are 
questions  upon  which  action  cannot  long  be  delayed, 
but  msy  be  safely  relegated  to  future  legislatures  for 
snob  regulation  aa  the  progress  of  the  transportation 
problem  may  call  for. 

One  of  the  most  conspicuous  changes  in  the  Consti- 
tution of  1846  was  the  decrease  of  power  and  dignity 
accorded  chief  exeoatire  officers.  Under  its  prorisiona 
the  Gorernor  of  the  State  became  little  more  than  a 
head  clerk,  and  the  mayors  of  cities  were  deprired  of 
all  authority  orer  their  subordinates.     Naturally,  ex* 
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travagance  thrived  and  inefficiency  became  painfully 
conspicuous.  Keform  in  this  matter  has  been  slow 
in  the  past  few  years  but  has  made  sufficient  progress 
to  show  that  it  may  be  carried  further  to  the  advantage 
of  the  public  service. 

The  accumulations  of  cases  upon  the  calendars  of  the 
higher  courts  have  become  a  serious  evil,  and  for  this 
reason  the  reorganization  of  the  courts  of  the  State, 
with  the  purpose  of  increasing  their  efficiency,  will  no 
donbt  receive  attention.  The  convention  is  more  likely 
to  fall  short  of  than  go  beyond  the  requirement  in  this 
matter;  for  what  might  fully  meet  the  wants  of  to- 
day may  prove  quite  inadequate  a  few  years  hence. 
One  suggestion  made  is  that  courts  of  highest  juris- 
diction be  authorized  to  held  their  sessions  in  different 
parts  of  the  State.  Bat  this  and  other  proposals  will 
call  for  carefnl  consideration,  and  it  may  be  assumed 
that  wise  relief  measures  will  be  easily  reached  when  it 
has  been  definitely  ascertained  what  is  needed. 

The  reorganization  of  the  Legislature  will  be  another 
prominent  subject  for  consideration.  How  far  the 
present  regulations  may  be  improved  can  be  better 
judged  when  the  character  of  the  suggestions  which 
are  to  be  made  is  known.  The  proposals  to  increase 
the  length  of  the  terms  of  the  members  and  to  divide 
the  senators  into  two  or  more  classes  as  to  the  expira- 
tion of  the  office  will  need  discussion  before  the  wis- 
dom of  either  change  will  become  apparent.  The  ex- 
tension of  the  suffrage  to  women  will  no  doubt  be  dis- 
cussed. It  will  find  earnest  advocates  and  would  meet 
with  comparatively  little  opposition  if  the  duty  when 
imposed  was  sure  to  be  generally  performed  ;  and  yet 
the  performance  of  the  obligation  would  seem  to  be,  in 
the  nature  of  the  case,  almost  if  not  quite  impossible. 

Altogether,  the  convention  has  a  large  work  before 
it.  There  is  reason  to  believe  that  the  interests  of  a 
commonwealth  of  six  millions  of  people  will  be  wisely 
considered  and  acted  upon  without  party  feeling  and 
with  little  heed  of  temporary  considerations. 


THE  LAKE  SHORE  REPORT. 

The  Lake  Shore  &  Michigan  Southern  is  a  railroad 
property  of  great  strength,  and  this  whether  we  have 
regard  to  its  financial  condition,  its  physical  condition 
or  its  income.  On  that  account,  and  also  because  the 
company  furnishes  unusually  complete  and  well  ar. 
ranged  statistics  of  traffic  and  operations,  the  annual 
report  of  the  road  is  always  very  closely  studied.  The 
results  for  1893,  as  given  in  the  report  for  the  calendar 
year,  just  issued,  command  especial  attention  because 
the  year  was  in  every  way  such  an  exceptional  one.  On 
the  one  hand  the  "World's  Fair  at  Chicago  was  a  favor, 
ing  agency  of  large  dimensions,  from  which  the  Lake 
Shore  necessarily  derived  great  benefits  by  reason  of  its 
geographical  position  as  part  of  one  of  the  main 
trunk  lines  between  the  seaboard  and  Chicago  ;  on  the 
other  hand  the  panic,  with  the  industrial  depression 
which  followed,  and  also  the  low  price  of  wheat,  were 
distinctly  unfavorable  influences  whose  effects  upon 
the  Lake  Shore  as  one  of  the  principal  arteries  of  com- 
merce could  not  fail  to  be  severe. 

Looking  first  at  the  gross  earnings  we  see  clearly 
reflected  both  the  influence  of  business  depression  and 
the  effects  of  the  Fair.  Aggregate  gross  was  the 
largest  in  the  history  of  the  company  and  exceeded  the 
total  of  the  year  preceding  in  the  amount  of  $1,270,550. 
But  the  gain  came  entirely  from  the  passenger  busi- 
ness,  the  freight  earnings  having  fallen   off.    From 


$5,391,385  in  189:J  the  passenger  earnings  rose  to- 
$6,993,060  in  1893 — that  is.  there  was  an  increase  in 
the  large  sum  of  $1,001,675,  or  nearly  30  percent.  The 
gain  was  due  to  the  travel  to  the  Fair,  the  ordinary 
local  passenger  traffic  having  fallen  off  very  materially 
as  a  consequence  of  business  depression.  Of  through 
passengers  carried  the  entire  distance  between  Baflfalo- 
and  Caicigo  the  company  moved  191, G30  in  1893^ 
against  only  93,106  in  1893,  the  aidition  thus  h<tving 
been  ri' vrly  100  per  cent;  and  the  increase  in  earnings 
from  ■lis  class  of  passengers  was  nearly  a  million 
dollar^ — $983,580.  Bat  that  is  by  no  means  the 
whole  of  the  gain  in  passenger  receipts  from 
the  AVorld's  Fair.  Tae  way  traffic  necessarily 
also  includes  much  travel  to  the  Fair—  travel 
local  to  the  road  and  coming  from  points  between  Buf- 
falo and  Chicago.  That  the  ordinary  local  traffic  fell 
off  is  evident  from  the  fact  that  the  road  had  only 
5,119,466  way  passengers  altogether  in  1893,  or  639,123- 
less  than  in  1893,jWhen  the  number  was  5,748,589  ;  but 
on  the  other  hand  the  presence  of  the  Fair  travel  in 
the  result  is  aho  evident  from  the  fact  that  notwith- 
standing the  diminution  in  the  number  of  way  passen- 
gers carried,  the  aggregate  mileage  traveled  by  the  way 
passengers  increased  18^  per  cent,  being  230,733,012^ 
miles  for  1893  against  194,841,343  for  1892.  As  soon 
as  the  Fair  closed  passenger  earnings  showed  an  imme- 
diate and  decided  change  ;  thus  while  in  October,  the- 
closing  month  of  the  Fair,  the  revenue  from  the  pas- 
senger business  reached  over  a  million  dollars  ($1,001,- 
656)  and  in  September  had  been  nearly  a  million  dol- 
lars ($956,157),  in  November  the  total  dropped  to  only 
about  one-third  of  a  million — $357,479. 

As  regards  the  freight  earnings,  these  decreased 
$361,217,  or  2-43  per  cent.  The  tonnage  was  half  a 
million  tons  (500,903  tons,  or  3-67  per  cent,)  less  than 
in  1892.  Oaly  20,020  tons  of  this  decrease,  however, 
was  in  the  east-bound  freight  while  480,883  tons  was- 
in  the  west-bound  freight.  This  reveals  the  efl'ect  of 
the  industrial  depression  and  the  low  price  of  wheat  in 
checking  enterprise  and  curtailing  the  purchasing  ca- 
pacity of  the  AYestern  people.  Tne  road  has  a  large 
traffic  in  iron  ore  on  its  Ashtabula  branch,  and  in  this 
there  would  naturally  be  a  decided  falling  off  be- 
cause of  the  great  depression  in  the  iron  and 
steel  trades.  We  find  that  the  tonnage  in  iron  ore 
in  1893  was  only  1,175,068  tons,  against  1,337,901  tons 
in  1892,  the  decrease  being  12  per  cent.  Of  pig,  bloom 
and  railroad  iron  the  tonnage  moved  was  only  198,401 
tons  against  283,503  tons,  the  decrease  in  this  case 
being  30  per  cent,  and  of  "  other  iron  and  castings " 
the  tonnage  was  566,563]  tons  against  635,312  tons, 
showing  a  decrease  of  10*82  per  cent.  In  coal  and 
coke,  and  also  in  stone,  sand  and  lime  the  changes  are 
much  smaller  than  we  should  expect  to  find  in  view 
of  the  adverse  business  conditions  ruling  in  the  latter 
part  of  the  year,  but  doubtless  these  classes  of  freight 
were  increased  early  in  the  year  by  the  building  opera- 
tions in  Chicago  connected  with  the  erection  of  the 
Fair  buildings.  Of  coal  and  coke,  3,623,624  tons  were 
moved  in  1893  against  3,692,551  tons  in  1893,  and 
of  stone,  sand  and  lime  1,105,892  tons  against 
1,137,583  tons.  The  general  depression  in  busi- 
ness is  reflected  in  a  falling  off  in  the  merchandise 
traffic  and  in  various  other  items  of  tonnage  dependent 
upon  industrial  conditions.  Of  merchandise  only  501,- 
528  tons  were  moved,  against  604,811  tons  ;  of  lumber 
and  forest  products  757,020  tons,  against  924,901  tons ; 
and  of  manufactures  418,972  tons,    against  434,374 
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tons.  Of  grain  the  road  carried  only  1, 154,369  tons, 
against  1,234,677  tons,  bat  of  other  agricultural  prod- 
ucts it  carried  410,098  tons,  against  375,342  tons,  and 
of  flour  and  mill  products  581,719  tons,  against  470,966 
tons.  Of  petroleum  the  tonnage  was  409,164  against 
7,419  tons;  of  animals  561,799,  against  561,597 
ions,  and  of  proritions  408,467,  against  278,813 
tons. 

Besides  the  falling  off  in  tonnage  the  average  freight 
rate  also  again  declined,  dropping  to  onlj  587  thous- 
andths of  a  cent  per  ton  per  mile,  vhich  is  nearly  as 
loir  as  the  arerage  in  1885  (it  was  553  thousandths  of  a 
oent  at  that  time),  the  last  year  of  the  trunk  line  war, 
and  when  harmony  was  restored  through  the  acquisition 
of  the  West  Shore  by  the  New  York   Central.     The 
faot  that  the  average  is  but  little  higher  now  than  at 
a  time  of  intense  strife  is  significant  and  noteworthy. 
The  [>rofit  per  ton  per  mile  after  deducting  expenses  is 
actually  lower  than   in   that  year,    being    only    126 
thousandths  of  a  cent,  aa  against  154  thousandths,  and 
is  tbo  smallest  in  the  entire  history  of  the  company. 
A*.   I  .'6  thousandths  of  a  cent  per  ton  mile  this  profit 
just  one  half  what  it  was  six  ;ears  before  in  18S7, 
wiien  the  figure  was  252  thousandths. 
It  was  stated  above  that  aggregate  gnm  earoingi 
issenger,  freight,eto.,)  had  increased  tl,270,550  over 
iue  year  preceding.     In  the  net  earnings,  however, 
there  is  to  increase,  but  a  small  decrease  (950,173), 
owing  to  an  augmentation  of  $1,320,723  in  expenses. 
With  this  augmentation,  the  ratio  of  expenses  to  earn- 
ings has  been  raised  from  70-50  per  cent  to  72*29  per 
rnt.    In  1887  the  ratio  was  only  58*95  per  cent ;  since 
lias  increaied  in  each  and  every  year,  and  at  72*29  then 
Itr  1893  is  higher  than  in  all  other  years,  with  the 
nng^'  exception  of  1875,  when  it  was  a  trifle  heavier, 
naiii-.ly  72*96  per  cent.     The  explanation  for  the  large 
I  Openses  is  of  coarae  well  known.     During  the  last  few 
"  ars  the  company  has  been  spending  heavy  amounts 
r   additions    and  improvements,   and  charging  the 
lune   to   expenses.    In  1893   especially  the   outlays 
in   this    way    were    very    lartce.     The    report    states 
that  <()eratiDg  expenses  for  that  year  include  12, 164,- 
•  expended  for  new  equipment  and  1478,822  spent 
^^r   a'Mitional   second  and    third   track,  sidings,  &c., 
makii.;^  *:  .','j|3,441  together — an  amount  equal  to  over 
per  cent  on  the  onutanding  stock  of  tha  company. 
^rsD  after  these  heavy  expenditures  the  road  shows 
C  ■4<  per  cent  earned  on   the  stock  ;  in  other  words, 
'ter  spending  3^  million  dollars  for  additions  and  bet- 
ments,    net    earnings    were  sufficient  to  meet  all 
arges,  to  pay  6  per  cent  on  the  stock,  and  yet  leave  a 
■  of  »228,653. 

listinction  which  the  company  has  so  long  en- 

'  charging  nothing  to  construction  or  equipment 

ourit,  but  everything  either  to  expenses  direct  or 

income  account,  is  still  maintained  by  it.     On  ac- 

int  of  the  extra    equipment  purchased   to  enable 

-mpaoy  to  provide  for  the  travel  to  the  Fair,  it 

possible  that  a  new  departure  would  have  to  be 

%euin  this  respect  in  the  late  year.  But  these  purchases 

re  met  like  the  rest,  and   no  change  whatever  was 

ide  in  the  company's  policy.     For  a  petiod  of  ten 

ifs  cost  of  construction  and  equipment  has  remained 

altered  at  184,000,000.     Yet  the  additions  to  equip- 

at  and  to  second  track  and  sidings  have  been  very 

ie  in  the  interval.     Taking  only  the  hut  two  years, 

find  that  the  number  of  passenger  cars  has  been  in- 

ased  from  316  to  429,  the  number  of  locomotives 

'    rom  560  to  591,  aod  the  number  of  freight  cars  from 


19,831  to  20,781.     Besides  all  this  the  funded  debt  is 
reduced  $250,000  annually. 

The  finances  of  the  company  are  of  coarse  in  excel- 
lent shape.  Including  pay-rolls  and  vouchers  and  the 
dividend  which  was  paid  February  1,  1894,  the  total  of 
all  cnrrent  liabilities  December  31,  1893,  was  only 
$2,786,123,  while  at  the  same  date  the  company  held 
$1,738,253  of  actual  cash  and  had  outstanding  in  un- 
collected earnings  and  on  open  account  $1,963,729, 
making  on  these  two  items  alone  $3,701,982,  not  to. 
speak  of  other  assets.  The  announcement  made  ab^xK: 
November  1893  that  the  company  had  disposed  of  ii^ 
holdings  of  Cleveland  Lorain  &  Wheeling  stcfk 
($774,400  preferred  and  $169,100  common,  standing  on 
the  books  at  a  cost  of  $752,800,)  is  confirmed,  as  the 
item  no  longer  appears  in  the  balance  sheet. 

Doubtless  revenues  will  fall  off  heavily  the  preseat 
year — the  passenger  revenues  because  comparison 
is  with  exceptional  totals  last  year,  and  the  freight 
revensM  because  of  the  industrial  depression.  But 
probably  no  other  railroad  company  in  the  country  is 
better  prepared  to  stand  a  falling  off.  The  property  ia 
in  ezoellent  phjsical  and  financial  condition,  and  ex- 
penditures for  additions,  improvements  and  betterments 
have  been  so  large  in  the  past  that  it  will  bo  possible  to 
reduce  expenses  very  materially  by  the  simple  elimina- 
tion of  these  item^  As  we  have  seen,  the  company  ia 
the  late  year  earned  6*46  per  cent  for  its  stock  on  a 
profit  of  only  126  thousandths  of  a  cent  per  ton  per 
mile  on  its  entire  freight  tonnage.  The  New  York 
Central  for  its  latest  year  shows  an  average  profit  of 
170  thousandths  of  a  cent  and  the  Pennsylvania  on  its 
lines  east  of  Pittsburg  and  Erie  an  average  of  167 
thousandths. 


PROGRESS   OF  MEXICAN   CENTRAL. 

The  Mexican  Central,  like  other  Mexican  roads,  i» 
handicapped  by  the  fact  that  having  been  builLwith 
foreign  capital — that  is  capital  raised  outside  of  Mexico 
— ita  obligations  are  in  gold,  whereas  its  lines  being 
situated  in  a  country  whose  currency  is  on  a  silver 
basis,  the  revenues  are  in  silver.  As  the  value  of  silver 
has  wriously  declined  within  recent  periods  it  takes  an 
incraasing  amount  of  silver  to  make  a  given  amount  of 
gold;  in  other  words  the  loss  from  conversion  becomes 
steadily  greater  as  the  depreciation  goes  on.  Nor 
u  this  the  only  way  in  which  the  loss  of  value  in  the 
metal  affects  the  Mexican  roads  unfavorably.  Such 
supplies  needed  in  the  operation  of  the  roads  as  hare 
to  bo  obtained  in  the  United  States  are,  other  things 
being  the  same,  purchased  at  a  rising  price  in  silver, 
with  the  result  of  adding  to  the  cost  of  operating. 

For  these  reasons,  the  financial  resulu  of  operation 
expressed  in  .\nierican  currency  furnish  no  guide  to 
the  growth  and  development  of  the  system.  As  a  mat- 
ter of  fact,  the  statement  of  the  net  revenues  in  that 
way  lerves  to  hide  the  progress  making,  aa  the  decline 
in  sOver  lessens  the  equivalent  in  our  money.  The 
businesa  of  the  road  has  been  developed  in  a  very 
striking  manner  from  the  very  first,  and  this  progress 
has  been  maintained  through  all  the  recent  years, 
despite  various  hindrances  and  obstacles,  such  as  suc- 
cessive crop  failures  and  the  derangements  and  burdens 
imposed  upon  the  country  by  the  fluctuations  in  the 
rate  of  exchange.  Taking  the  aggregate  of  the  gross 
revenues  at  $7,981,768  in  Mexican  currency  tor  1893 
and  comparing  it  with  the  agfp-ogate  of  $7,963,253  for 
1893,  it  is  seen  that  there  has  been  a  slight  increase. 
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This  would  bo  a  very  satiBfactory  showiog  as  it  standB, 
oonaidering  the  character  of  1893  and  how  very  heavy 
were  the  losses  sustained  by  the  United  States  sjstem 
of  roads  in  that  year,  and  considering  also  that  the  re- 
port says  that  the  great  decline  in  the  price  of  silver 
last  June  and  July  caused  a  serious  falling  oEE  in  busi- 
ness in  the  Republic  of  Mexico,  as  well  as  in  the 
United  States,  during  at  least  July,  August  and  Sep- 
tember. 

But  the  showing  of  earnings  is  really  more  favorable 
than  appears  from  a  comparison  of  the  aggregates.  On 
account  of  the  better  crops  in  the  Republic  and  the 
restoration  of  the  duty  on  corn,  which  duty  had  been 
remitted  for  a  time,  the  importations  of  corn  from  the 
United  States  into  Mexico  were  very  greatly  reduced 
in  1893,  causing  a  decrease  in  the  earoings  from  this 
class  of  business  compared  with  1893  of  as  much  as 
$607,493,  and  at  the  same  time  we  are  told  there  were 
no  earnings  from  construction  freight  during  1893,  as 
against  an  item  from  that  source  of  1397,376  in  1892 — 
making  a  loss  from  these  two  causes  of  1904,869. 
Notwithstanding,  however,  this  very  heavy  loss,  aggre- 
gate gross  earnings,  as  we  have  seen,  actually  increased 
alightly.  The  report  states  that  the  loss  was  made  up 
by  the  increase  in  the  local  earnings,  and  certainly  an 
addition  of  over  nine  hundred  thousand  dollars  to  the 
revenues  from  local  traffic  in  a  single  year  is  both  note 
worthy  and  striking.  In  1892  because  of  the  large 
importations  of  corn,  the  proportion  of  aggregate  gross 
earnings  deiived  from  international  business  had  been 
increased  and  the  proportion  derived  from  local  busi- 
ness diminished ;  in  1893  the  movement  was  again 
reversed,  and  69-03  per  cent  of  the  company's 
entire  revenues  came  from  business  local  to  the 
country. 

These  are  simply  the  comparisons  with  1892.  To  get 
an  idea  of  the  steady  and  continuous  growth  which  has 
been  in  progress,  we  must  go  further  back.  The  in- 
crease in  1893  follows  large  increases  in  the  years  pre- 
ceding. The  report  contains  a  very  interesting  table 
■bowing  this  increase.  The  figures  in  the  table  are 
stated  in  Mexican  currency,  to  indicate  the  result  unaf- 
fected by  the  depreciation  of  the  Mexican  dollar,  and 
earnings  from  construction  material  carried  for  the 
company's  use  have  beea  eliminated,  obviating  also 
disturbances  from  that  fluctuating  agency  in  the  com- 
parisons. Treated  in  this  way,  we  find  that  the  gross 
revenues  have  increased  in  each  and  every  year  without 
exception  since  the  main  line  was  opened  through  to  the 
City  of  Mexico,  though  in  the  interval  there  have  been 
some  years  of  crop  failures  and  also  of  business  depression 
in  Mexico.  In  the  eight  years  from  1885  to  1893  gross 
earnings  have  risen  from  only  about  3^  million 
dollars  (13,532,820)  to  nearly  8  million  dollars  ($7,981,- 
768).  In  the  same  interval  the  number  of  miles  of 
road  operated  increased,  through  the  building  of  new 
branches  and  extensions,  from  1,236  to  1,847  miles.  But 
the  addition  to  the  length  of  road  is  less  than  50  per 
cent  (49-42  percent),  while  the  increase  in  aggregate 
grots  revet ues  has  been  over  125  per  cent — 125  93  per 
cent  Reduced  to  a  mileage  basis,  earnings  are  found 
to  have  risen  from  $2,858  per  mile  in  1885  to  $4,322  per 
mile  in  1893. 

We  shall  presently  see  that  the  fiscal  results  of  oper- 
ations, because  of  the  great  depreciation  of  the  Mexi- 
can dollar,  are  not  what  could  be  wished.  But  the 
record  of  growth  disclosed  in  the  foregoing  shows  that 
the  business  of  the  road  has  been  energetically  exten- 
ded, and  also  furnishes  evidence  of  the  great  indus- 


trial development  going  on  in  Mexico.  It  is  unneces- 
sary to  go  into  any  discussion  as  to  the  cause  or  causes 
for  this  industrial  development,  though  obviously  the 
great  increase  in  railroad  facilities  in  Mexico 
during  the  last  ten  years  must  be  considered  to 
have  been  a  prominent  factor  in  bringing  it  about. 
Mr.  A.  A  Robinson,  the  President  of  the  Mexican 
Central,  gives  expression  to  much  the  same  views  as 
President  Raoul  of  the  Mexican  Nati  onal  regarding 
the  effect  of  the  depreciation  of  silver  upon  local  in- 
dustries in  Mexico.  He  says:  "The  decline  in  the 
price  of  silver  has  caused  a  large  curtailment  in  im- 
portations, as  such  importations  must  be  paid  for  in 
gold,  but  Mexico  being  on  a  silver  basis  and  wages  and 
the  necessaries  of  life  not  being  affected  by  its  decrease 
in  value,  the  effect  has  been  to  stimulate  manufactur- 
ing and  other  industrial  enterprises  of  the  country  and 
increase  the  local  transportation.  This  is  evidenced  by 
the  fact  that  the  local  freight  earnings  in  the  last 
quarter  of  1893  show  an  increase  of  30  per  cent 
over  the  same  period  of  1892." 

But  it  is  obvious  that  the  advantage  in    this  way 
serves  only  in  small  part  to.  offset  the  great  loss  re- 
sulting from  the  conversion  of  silver  into  gold  and 
from  the  increased  cost  of  articles  bought  in  gold  and 
paid  for  in  silver.     While,  as  stated  above,  aggregate 
gross  earnings  increased  slightly  over  1892,  net  earn- 
ings in  Mexican  currency  fell  off  $115,879,  owing  tc 
an  increase  of  $134,394  in  expenses.     But  the  report 
states  that  the  higher  rate  of  exchange  in  1893  added  j 
$206,012  to  the  expenses  on  materials  purchased  in  th*  I 
United  States  and  seeded  in  the  operation  of  the  road 
and  that  except  for  the  higher  rate  of  exchange  ex-j 
penses  would  show  a  decrease  instead  of  an  increase. ! 
In  addition  to  the   $206,012   increase   in  expenses  in 
Mexican  currency,  there  was  of  course  a  further  loss ! 
in  converting  the   net  earnings  (after  deducting  the' 
expenses)  into  United  States  money  (the  average  price 
received  for  Mexican  dollars  in  1893  having  been  only^ 
62*02  cents  against  68  26  per  cent  in  1892),  and  it  is 
cilculated  that  the  total  reduction  of  net  revenues  in 
American  money  from  the  further  decline  in  silver  in 
1893  was  $318,199.     If  to  this  we  add  the  depreciation 
of  $67,875   in  the  Mexican  currency  assets  from  thcj 
same  cause,  the  loss  is  increased  to  $386,074. 

Net  earnings  in   Mexican  currency  in   1893   were 
$2,845,587;  in  United  States  money  the  result  was  onl] 
$1,764,823.      As    the    fixed  charges  for   the   twelve 
months  were  $2,243,349,  the  net  revenue  fell  $478,52( 
short  of  the  requirement  for  that  purpose.      But  in  iti 
Subsidy  Trust  Fund,  established  in  1891,  the  company 
made  ample  provision  against  a  deficiency  of  this  kind 
and,   as    in    1892,     it  received  $500,000  from  tha 
fund,    thus      increasing      the      income      sufficiently 
to  cover  the  charges.     The  company  was  not,  however 
able  to  make  any  payment  on  the   Ist  incomes  as  ii 
did  in  the  years  preceding.     It  deserves  to  be  note' 
that  though  $500,000  was  received  from  the  Subsid 
Trust  Fund  that  fund  was  drawn  down  only  in  the  sui 
of  $283,857,  the  remainder  of  the  amount  having  com 
from  the  income  of  the  fund.     The  finances  of  th 
compiny  are  in  good  shape.     The  amount  of  the  not* 
payable  outstanding  is  the  same  as  at  the  end  of  189- 
namtly  a  million  dollars.     The  only  other  items  < 
current  liabilities  are  $1,169,614  for  interest  due  ar 
accrued  and  $644,936  owing  on  vouchers,  pay-rolls,  & 
on  the  other  side  of  the  account  we  find  $1,117,451 
cash  on  hand  and  $1,709,046  of  notes  and  accounts  r 
ceivable,  making  $2,826,4.97  together. 
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COTTON  COSSUMl'TIOy   AND    OVERLAND 
MO VEMEyr  10   MAY  1. 

Wa  present  beloir  oar  nsaal  sUtementa  of  overland 
moTement,  receipts,  eiporta,  4c.  They  include  the  period 
from  the  first  of  September  down  to  the  close  of  April, 
or  the  first  ei^^ht  months  of  the  cotton  crop  season. 
The  nmoant  brought  into  sight  daring  April  has  been 
greater  than  for  the  same  month  of  the  preceding 
jear,  bat  exhibits  a  decrease  from  April  of  1892  and 
1891.  For  the  elapsed  portion  of  the  season  there  haa 
come  into  sight  7,032,536  bale*,  an  aggregate  823,106 
bales  heavier  than  that  for  the  corresponding  period  of 
1892-y3.  Northern  spinners  have  taken  a  little  lets  than 
110,000  bales  of  cotton  daring  the  month,  and  for  the 
eight  moDtha  their  takings  fall  behind  those  for  the 
like  period  last  jear  by  246,276  bales. 

0V8BLAXD  KOrSXBirr  TO   HAT   1. 

The  grM»  morement  orerland  in  April  has  been  only 
*'  T30  bales,  wbich  compares  with  81,058  bales  in 
3  and  1U,659  bales  in  1892.  The  aggregate  gross 
for  the  eight  months  is  1,072,512  bales,  or  16,425  bales 
lets  than  last  year  and  552,834  bales  below  1891  92. 
The  ntt  for  the  month  makes  a  more  satisfactory  show- 
ing compared  with  the  preTioos  year  than  does  the 
"^•its,  reaching  45,111  baler,  against  47,183  bales. 
e  season's  total  is  at  this  date  72,655  bal«-s  leas  than 
for  the  like  period  of  1892-93  and  falls  437,232  bales 
Dehind  1891-92.  The  [details  for  three  yeirs  are  ap- 
pended. 

OT«BL*n>  rana  ■»!■»>■■■  I  to  mat  L 
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Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  haa 
reached  a  market  through  the  oatports  and  overland, 
and  the  Southern  consumption,  since  S<>pt«mber  1  this 
year  and  the  two  previous  years,  is  as  follows. 
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tal  laMMaa  aMpasMi  M  i'naia  0/  rail,  vaioa  alooa 
oplamMr  t  In  1  ■tOS-tfS ■■OMIoO  te  40.010  balaai  la  1401-03  won 
'-.S»»  i>*laa  mad  tm  ISOl-OS  ww  00.000  batao. 

klOIIPTS.  KXPOKTS  Airo  gPimrSKS'  TAKIVOS. 

The  net  receipts  at  the  ports  in  April  have  been  some. 

'hat  greater  than  in  the  same   month  of  1893    bat 

mallor  than  in  1892.      The  aggregate  net  reoeipts  at 

heontporto  for  the  eight  months  have  been  5,693,486 

«le».  whereas  in  1893  they  were  4,768,725   bales  and 

reached   6,753,241    bales.      Foreign    exports 

nnog  the  month  have  been   l«ss  than    for   the  same 

»riod     in     either    of    the    two     preceding     years, 

hing    303,.32C    baleo   against    811,619   bales  last 

and  307.107  bales  ia  1892.     For  the  seaoon  to 

the  total  ezporto  are  4,609,130  bales,  or  963.61 '<! 

ales  more  than  a  year  ago.     Contrasted  with  1891-92 

^"»ever  the  toUl  exhibits  a  decline  of  541,260  baler. 

Qinal  table  of  rocalpts,  exports  and  stocks  is  as 

■  ows: 
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Th>^  - ntof  cotton  marketed  si noe  September  1 

in  l>^  'las  seen  to  be  868,106  bales  more  than  in 

1899-93  and  1,444,987  bale*  lesi  than  in  1891-91.  T« 
df  termine  tho  portion  which  has  gone  into  the  hands  of 
N'orthem  spinners  daring  the  same  period  wo  have 
prepared  the  following: 
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The  above  indioateo  that  Northern  spinners  had  up 
to  May  1  Uken  1,288,014  baleo.  »  decrease  from 
the  oorresponding  period  of  1893-93  of  246,276  balei 
and  a  loss  from  the  same  time  of  1801-92  of  667,021 
baleti 

AMOtTVT  or  CHOP  HOW  IH  8I0HT. 

Ia  the  foregoing  we  have  the  number  of  bales  which 
haa  already  been  marketed  this  year  and  the  two 
previona  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  May  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  theabive  the  stock  remainingat  that  date 
at  tho  interior  towns  leas  stock  held  by  them  at  the 
bo;;inatng  of  the  se:iion.  Ia  this  manner  we  find  the 
r 'Diilt  for  three  years  on  Miy  I  to  be  as  follows  : 
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This    indicates    that  the   movement  up   to 
of  the  present  year  is  823,106  bales  more  than  in  1892  93 
and  1,582,365  bales  less  than  in  1891-92. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons.  


dition,  closing  barely  steady  on  the  basis  of  2fc.  fo; 
extras. 
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■WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
May  1  we  give  below  our  usual  table  of  weight  of  bales. 
"We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 
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Eight  Months  Siuling  May  1, 1894 
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531-02 
497-66 
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1891-92. 


Averagi 
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52113 
496  95 
498  00 
484-19 
487-14 
492-35 
494-39 
503-96 


49915 


*  iDolDdlnx  Florida. 
It  will  be  noticed  that  the  movementjjup  to  May  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  tl  e  same  period  of  last  year,  the  average  this  year 
being  496*28  lb?,  per  bale,  against  499-08  lbs.  per  bale 
for  the  same  time  in  1892-93  and  499-15  lbs.  in  1891-92. 

THE   DRY   GOODS  TRADE   DURING   APRIL. 

The  month  of  April  has  proved  a  disappointing  one 
"to  the  dry  goods  trade.  It  opened  under  the  cheering 
influence  of  a  good  business  done  during  March  and 
santicipationa  were  general  that  it  would  show  a  mate- 
rial increase  in  the  volume  of  sales  compared  with 
April  last  year.  These  anticipations  have  not  been 
realized.  A  few  houses  report  fully  as  good  a  trade  as 
a  year  ago,  but  most  record  a  more  or  less  important 
falling  off.  For  this  change  from  March  the  weather 
bas  been  held  mainly  responsible,  a  cold  wet  spell 
checking  distribution  of  both  staple  and  fancy  fabrics, 
but  it  is  evident  that  the  temper  of  the  trade  through- 
out is  still  very  subdued  and  that  they  are  little  dis- 
posed to  go  far  ahead  of  current  requirements  in  their 
purchases.  Some  stocks  of  staple  and  fancy  cottons 
have,  it  is  true,  been  quite  cleaned  up  at  sacrifice  prices 
during  the  month,  which  would  |seem  to  indicate  that 
&  large  movement  would  be  probable  on  a  lower  price 
basis,  but  a  series  of  large  auction  sales  of  flannels  and 
blankets  held  in  the  closing  week  of  the  month  showed 
that  even  at  prices  fixed  by  themselves  buyers  were  ex- 
tremely cautious  in  their  purchases.  The  tone  of  the 
market  at  the  close  is  dull  and  uncertain.  Sellers  main- 
tain that  prices  even  on  present  level  are  strongly  con- 
dacive  to  a  policy  of  curtailment  on  the  part  of  manu- 
facturers ;  buyers  while  not  refusing  to  believe  this  act 
as  though  a  lower  level  were  still  probable.  Meanwhile 
■ellers  with  stocks  on  hand  are  quite  easy  to  deal  with. 
The  print  cloth  market  has  sunk  into  a  very  dull  con- 
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The  above  prices  are— For  cotton,  low  middllnK  uplands  at  ^  e w  Tor 
for  prlutlnK  cloths,  manufacturers'  net  prices;  for  standard  sheetlni 
and  ginghams,  agents'  prices,  which  are  subject  to  au  average  dlscouc 
ol  5  per  cent;  Soathem  sheetings  net. 


REVIEW    OF    PRICES  IN  APRIL— STOCKi 

GOVERNMENT  BONDS    AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowei 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  1l 

Stock  Exchange  during  the  month  of  April,  1894. 

BAILBOAD  AND  1IISCELLANEOD8  STOOrB. 

Railroad*.  Lmo.    Bit 

Missouri  Faclllo '.iSia     32 

Motjiie&Ohm IS        20 

Morris  &  Essex. 152      156 

Nash.  Chatt.  &  St.  L.  74        74i 

N.  Y.  Cent.  A  Hud.  R.  S-Sia  101 

tr.Y.  Ohio.  &  St.  Louis  151a     1ft 

Istpref 71        72: 

2d  pref 32        34 

N.Y.&  Harlem 258      258' 

N.  Y.  Lack.  &  West'n  112      118: 
15^     18 
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Baltimore  &  Otilo 

Bait.  &  Ohio  S.W.  Ry. 

Pref..  new 

Buft'.  Roch.  &  Pitts.. 

Preferred 

Buil.  C.  R.  &  North.. 

Canadian  Pacillc 

Oanada  Southern 

Cedar  Falls  &  Minn.. 

Central  of  N.,Ter8ey..    IIOH  115 

Central  Pacific 15i«     16i« 

Clies.&0.,Vot.Tr.cert.      IH^s     2014 

Chicago  &  Alton 140      140 

Chic.  Burl.  &  Qulnoy.  77''8  83is 
rhio.A East  lU  ,  pref.  95ia  9^i« 
O11I0.  Mil.  A;  St.  Paul.       Om     65% 

Pref 11941  12114 

Ohio.  &  Northwest...    107      llOis 

Pref 142      145 

Oliio.  &K00S  Island..  68=8  7238 
Obio.St  P.Mlnn.&0.       38=5     1138 

Pref 1141a  116 

CI.  Cin.  Chic.  &  St.  L.      37  »a    40% 

Pref... 85%     Sftig 

Clev.  APltttburg....     154      154 
Ool.  Hock.Val.  ATol. 

Rights 

Delaware  <te  Hudson. 
Del.  Lack.  &  Western 
Dnn.  &.  Rio  Orande. .. 
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Dps  M.&  Ft.  Dodge.. 

■Dul,  3.  S.  &  A 

'Pref 

East  Tennessee 

2d  asst.  paid 

Istpref.,  2d  paid.. 

2d  pref  ,2d  paid... 

Gvansv.  A  Terre  H.. 

Flint  APereMarq.... 

Prff 

Great  Noith'n,  pref..  xl04is  106 
Gr.B.W.&8t.P.tr.rec.         6%       T* 
Houston  &  Tex  Cen.         3% 

nilnois  Central 93ia 

[owa  Central 10 

Pref 35 

Kan.  &  Mich 9 

Kini!8tOQ  &  Pern 2 

Lake  Erie  <&  West'n. .      16 
Pref 67% 


I7ie  20% 
i8  % 
137^  14H« 
161%  167 

10%     ll'^s 


31% 

6% 

7 
18 
i* 

3 
12 

538 
67 
14 
41% 


3438 

708 

8 
19 
I4 

4% 
13 

7% 
6-< 
16% 
44% 


3% 
95 
11% 
39% 
9% 
2 
16^ 
70 

LakeShore 128%  130% 

Long  Island 8SH 

Louis  vUle  <&  Nash  v.. 
L.  N.  Alb.iC.ne-w  stk. 

Pref 

Lou.  St.  L  &  Tex.... 
Manhattan  congol — 

Mexican  Central 

Michigan  Central 

Minn.*  St.  L.tr.rects. 

Pref.  trust  rt-oeipts 

Mo.  Kan.  &  Texas... 

Pref 


N.  Y.  Lake  Erie  &  W. 

Pref 3314 

N.  r.  &  New  England  838 

N.  Y.  N.  H.  AH 189 

N.  Y.  &  North,  pref . .  6 

N.  Y.  Ont.  &  West....  15% 

-N.  Y.  P.  &0 % 

Pref ^ 

N.  Y.  Susq.  &  W.,  new  15 

Prof,  new 40% 

Norfolk  &  Southern.  53 

No rf.  &  Western 6I4 

Pref 21% 

Northern  Paolflo 4»8 

Pref 18% 

Greg.  By.  &  Nav 25 

Greg.  Sh.  L.  &  U.N. .  8 

Peo.  Dec.  &  Evansv.  4% 

Peoria  &  Eastern  ...  5 

Phlla.  A  Read IS'e 

P.  C.  C.  &St.  L 13% 

Pref 47 

Pitts.  Ft.  W.  &  Chic.  1^2 

Special 143 


35 

13 

193 

;    6 

17 


16 
45 
99  > 

7 
261 

61 
22 
27 
lOf 

5 

S 
22 
15 
S3 

l.T   - 
11 


83% 

92 

49% 

5238 

H% 

9''8 

30% 

3438 

138 

13a 

26 

L2738 

7''8 

8% 

97% 

98% 

Ilia 

13% 

34 

38% 

14% 

16i>» 

24% 

2;% 

Pitts.  <fe  West,  pref...       2  7        - 
Reuss.  &  Saratoga...     loO      ISu 
Richmond  Term  nal. 

3d  aasessm't  paid.. 

Pref.,  trust  reots... 
Rome  Water  A  Ogd.. 
St.  L.  A.  AT.  H...... 

St.  Louis  Southw 

Pref 

Bt.  Paul  Minn.  A  Man. 
SUPaulA  Duluth.... 

Pref 

Southern  Pacific  Co . . 

•Texas  Central 

Texas  A  Pacifio 

ToL  Ann  A.  A  No.  M. 
Toledo  A  Ohio  Cent.. 

Tol.  Peo.  A  West 

Union  Paolflo la's    - 

Union  Pao.  D.  AG...        8%       <- 
Wabash 71*      ^ 

Pref 16%     1' 

Wheel.&L.Erle 12%     : 

Pref 49 

Wisconsin  Cent.  Co..         7% 
Express. 

Adams ....    151      1" 

American 111%  H' 

United  States 52       .">' 

WeUs,  Fargo  AGO....    124      1^' 

Coal  ic  Ifllnlnx. 

A.merican  Coal 87        0 

Col.  C.  A  1,  Develop. .      1 2  %     1 


7 

;: 

16'^8 

1- 

110%  111 

25% 

3o 

4^8 

b 

9% 

11 

103 

10' 

26 

'2 

86 

20% 

'2  , 

21 

24 

8% 

lu 

8 

11 

36% 

3' 

15 

J 
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.1  4c   niulOK. 
••    «  tron 


C*l. 


Om. 

■  Ori|i'j 

wHp..,.. 

rAVAt. 

AOmOo. 
.  PiMd.  Od. 
KWc.  lU.  Co.. 
El.  (Bklfa.).. 


19%    93% 

73%     74^ 
34        40 
88      107% 
88*4     »7>* 
87        8» 

•a     M% 

S«>t  10S>t 
I»%     19«t 
61^    •><% 
1-35     1-39 
•«        O?!* 

134%  140 
S3  S8 
90      104 

104^  lt0T« 


I             Varl*a>.          Loir.  niah. 

I  G«o<>ni  ElMOto 37%  4-iH 

I  laurlor  Cod.  Jk  In*..      3S  doao 

Keely.Mot.r S'i  4M 

I  LMle<toOM.M.L...      l«i>*  ls>« 

Pmf 70  73 

L.  I.  TtmUm 18  2-2 

.UtelTO.  Traottan.....    117  117 

Vt>t  B4>t 

21>a  34^1 

44  48'* 

S«\  43% 

83%  88>« 

90  93 

8  I0>4 

47  S3 

SO  20 

4%  5% 

IS  17% 

1«>«  17% 

•3%  86 

17l»«  174 

84  84 

9%  10% 

66>a  68% 

SS>«  43 

89  91% 

88%  Bd% 

18  78 


'If  loti.-PaBliiaal«r.  pf. 
II«t.OiM«.allHaHpd 

Pral.,  aU  aM'tul.. 
•ntttonalLeadCo... 

•Prrt 

Kttlooal  UaMed.... 
Vatlunal  Blank 

l.tpnt 

3d  pret 

Kortk  Aaeiteaa  0».. 
Ormoo  tmproTt  Co. 

Paetao  lUn. 

•rips  Use  Trost. ... . 

BOrvBalUoaCMK. 
Trx.  Pae.  Lamt  Traat 
•U.S.  Lfthtr  pnt.. 

C.8.BabtarOa. 

Praf 

Waaun  IMoa  1M.. 
fTartiaffciwwa  Klwii'a 


OkllcMd. 

Vw  isii««  of  OortrniiMatboaib  lold  at  the  Stock  Exchaag* 
1  1|m11  wm  m  foUowa: 

BAVoa  or  eoraannrr  boxm  oi  Arui. 


m.  1907. 


lifc. 

ut% 
1:4% 

I14>« 
114% 


>  «laa  dortac  tka 

foltoirin(  hurheat  aod  loweat  pricM  are  from  actual 
t  the  New  York  Slock  Ezctuuite: 


BAVoa  or  (TATS  aoHB*  is  Aran. 
....   lao%  160% 

...     103      103 
4a.      9>        90% 


3%      3% 

ISt%  183% 
.  aua-rnad.  8«.        S         S% 


»«. 

1904, 

rm. 
•118 
*llii% 
•117% 
•118 


1904. 


lis 

119% 

111 

119% 


«*. 
<i-9«. 
«•• 
•110 
'111 
•110 
•110 


(.■991 

•113 
•113% 

•lis 

113 


9$% 


•  at»4«4%%1933  89%     95% 

Taaa.  aaw  mSU.  6a.  106%  107 

Aa 101      101 

S* 77%     74 

Ta.«16^4M.»3a.l991  •«%    60% 

•adaAMiad.^ 8%      8% 

«a  «(f .  tr.  !•«■  at'd.  8         9 


<Jailv  pnated  rmt«9  for  W  daya  and  damaBd  sterliiiK 
Dic>-  >Q  .V[>nl  are  gireti  bdow,  it  boiag  oadentood 
bankpn'  aciual  ratea  ate  OMiaBjr  a  fraeUon  bahMr  Um 

I  pc«U?d. 

M  AratL,  18M. 


4  89% 

f4S9% 

4"»9%* 
489% 

jsi:' 


*rr- 


IT.. 


488 

IS 

A 

tM-% 

«t7% 

•  88% 

4  87% 

•••% 


4  89% 
48»% 
4a9% 
489% 


489 

490 
4  89 
•9%40 


DEBT  STATEMENT  APRIL  SO,  1894. 
.1m  following  is  the  official  sUUemeat  of  the  United 
tm  publio  debt  and  of  the  oaab  in  the  Treasorj  at 
«k)oe  of  hnsiDeea  April  30, 1804  : 


urraaasT-aaAaiNo  oaar. 


MMI        4i 


BVLoaa.uai 
I  Lcaa. .  lav)  i  Q/i>4, 


..  Q.-r. 


Ilo  p»«.  aa. 


»*«*»>»»  tm.wmMr  mJiiajM,  m»ju»M» 

mmtm  ".w*^!  w^Md  ^^^^ 

1 1 1 

»e.wi.«»i8>48Miet  8a8>ni»  tmjuumt 


>  oM  WHICH  tjrriaarr  has  cmaaaD  stxca  matobitt. 

■ii««T»  n.         Aprs  m. 


rt.imt..  tmjmm      mmjmm 

M  Jaaa. 


R^5^-:::-3v.-.v.-.v.:r.""fai»:;«#  "••••'^ *» 

—     -iBililaalaatwaaaUayae ajM^Mt  ao 

a,ie>A8*« 
■  af  <aM kaanaa  a.> laiaraat ...„ MMiijaaM 


0«KT1HCATK3    A.SD    NOTBl    ISSURD    ON    DKP091T8  OP   COIN    ANI> 
LBOAlr-TBNDKK  N01B8  A.NO   PUaCUASBa  Or  dlLTKa   BULLION. 


OlamtfmMm  •/  0<rt(;lcal«  aa4  Vol**. 


TVaamm. 


7a 

OtmtlaHtm 


Afnoiml 
Im 


told 
MiTar 
^wraoar 
rraaaorj 


oflSM.. 


I10I.TTO  i>w,a«o.M9'  rN.oa8ji9 

•juija*'  SM.Me.9M'  saMTSjM* 

1««M0  ».«N,000|     S:.410.000 

Il.rW.9M'  ltl.08B.ll«{  I»«3l8.0ie 


Aaawauofaartllcataa. 'Ml  J9TJM  >a»8.MM««  W19.9B9.78a 

RBCAPITDLATION. 


»f  DM. 


Apnl  SO, 
U»A 


asMMijaooo 


Jfarak  81, 
IBVi. 


a8«.BM.980l« 

\jm.iM» 

WBjaoMWB  «t;  wHjimMiK 


laui 

Oabt  <ia  wkieb  int.  haa 

Oabt  (laarina  do  Intaraat 

kMTaaata  ot  Intaraat  and  aoe- 

tntaraaHaartaadaat l.niM»jgn 

Oaniaaala  aa*  aoua  oBkat  by  < 

aa  a^aal  asoaal  of  aaah  la 

i>iTi»ian '  •i9.aee,7.« 00   •it.en.oio eo 


•^ 


u 


ijBTj«a,T»«  «MLanjaB.iM  m 


L  lOO.tM  00 
DbS,<M0  08. 

i.i.oao.ssi  60 


i.Mae,7SB 


CASH  Ul  THH  TaHASOKT. 

„ |lM.«m.«»n  IS 


»«,'na.4«T  so-8iTe.19a.a7  «8 

ITAO<.nil  M 

iti,aB8  i«  i»-  sii.4(i«Lia«  10 
m.'VMtm 
iLMiaaeto 

IM,T7«i||0 


aa4  aoapooa  pa>4.awalt> 


74 


,rio  so 


laa-coal  aac^<..    11.149  twa* 

•.4«ak«sa  99  —  ia.sto.n9  oe 


.n.» ~ ..u..  nB9.>B«.WI0  19 

DBMAND  UABIUTUa. 

fw.nn.nii  0* 

ia>.«?t.5o»  aa 

aaijaaa*.  wr« 6-.4  0,  vo  oa 

lM.KlJ.a  «  ai  — :8I9.989,T9B  09 

at  aaiaiiaal  u»%1  aaat  Bo«aa      i.oki.xio  T» 

aaaiM«fBna S»l->i«  «T 

(■kSaaaa. »<.MSSa>i9 

4.Mi.lim9a-    4S.7M,»7e88 

.IIOO.O'MI.OOC)  00 

.   aa,<i»i.ta>ii..„ UMT^TH  »s 

..8>«a,aML>^~T9 
8iaiwa.o 

lal^«r.« 


TraMarr  Marak  •!.  ■««.. 
Traaaarr  A»ni  M.  I«t.. . 

lU 


••»'*?:S4a 


B0II08  uaoBO  IH  AID  or  PAanc  sailkoaob. 


flmlm'm 


Ian    br    TelerraM-— HbU*  of  NIoek*.   Bond',  Me. 
!    cxchaare    Cleariar    Hoaae   TranaaeiioBB.— The 


CIrarii 
-Stock 

9ubj.>in»d  BlaUasailt  ooverioc  the  clra-iag»  for  the  cur^ 
rrnt  week  iaaualtjr  appeaia  on  tb<>  flrat  page  of  the  Chro.n- 
icuc,  bat  on  account  of  the  length  of  the  other  ublcB 
b  crowded  oat  oace  a  month.  The  flxureti  are  received 
br  telegraph  from  the  leadiofc  oitiea.  It  will  be  obeerred 
that  aa  ootnpared  with  the  correapoadioK  week  of  IMS 
there  la  a  decieaae  in  the  agsreicBte  of  34-1  per  cent. 
So  far  aa  the  isdirklnal  cUiei  are  coocerned  New  York  exhib- 
iu  a  falUnK  off  of  87-9  per  cent  and  the  kweea  at  other 
pointi.  BI9,  BoBton  \9-n  per  cent.  Philadelphia  M-7  per  ceot. 
Chioaco  17-9  per  ceot.  New  Orleaoa  l«-8  per  cent,  St.  Louia 
15-4  per  cent  and  BaltloMre  8-4  per  cent. 


cxaAai>e«L 

H 


■aw  Yatlb. 
BaaMa.,_ 
phUadalpbla. 


Cfcleaao... 
BL  Laalau. 
Haw  OrU 

Saraa  elUaa.  B  4aja.. ._. 
Otter  clUaa,  •  a»T» 

Total  an  aittaa,  S  (Ufa 

AU  eltlaa,  1  Bar  - 

Tntal  all  eWaa  for  waak  . 


Wttk 


Jr**s. 


1864. 


8ai,BS4.na 

77,»<M77 

8a,BS8.eBa 

ll.Tn.B8S 
BT.BS4.4B4 

toj«o.8>a 

9,TS«,M0 


87OB.IBil.BI0 
l*7,9ie.3B« 


BSST.187,«04 
U0.10S,t87 


9B77.S9S.441 


18B8. 


97irT.lll.017 
9C*:B  bTB 
BB.9SB,B*T 

IS,BB1.B1S 

107.0d4.BB8 

S4.04B.BTS 

8.BBB.0SB 


•1.044. 1»9,k74 
lTa.91B.4Bi 


8I.BI9,inB.*S» 
BBT,BBe.OSl 


$I,4B4.0<»«,3I>B 


r^ci>i. 


-rt-t 

-19-B 


-8-4 

-lT-9 
-lS-4 
-IB-S 


-Sll 

-3B-T 


-11-* 

-4T-T 


-M-l 


Another  Ubie,  cur  uaoal  monthly  deiaUed  Btatement  of 
tranaaciioDB  on  the  rarioua  New  Yurk   EzrhanaM  ii..  lUo. 
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be^n  crf.wd«l  off  of  the  fl™t  paae.  The  '«»""«J°Van/°or' 
^nths  of  the  current  year  «re.  howerer.  givea  below  and  tor 
y/X  of  c^mpHri-oa  the  figures  for  1893  are  also  pnated_ 


OawHytiea. 


«r  QiMOltti 


BB-bootf*.. 
Govt  bondt 
Btat«  bond*. 
BMUituokj 

Toul ... 
P«t'rB.bbl« 
OottoD..bl>. 
Or*lD.ba«b. 


row  UonOa,  IBM. 


H.<7S.O-'4 

il..l«MHi7'i 

ll.'H.I  »    >0 
(I  0M.4O  • 

M,».SO,(H)ii 


Actvai 

VallM. 


Priu. 


TJ*  JBM.ois.sre  W4 

tP3,8!8.aM)    TiTK 

f«.12.\S7'<  1«'7 

ii.OO.'.SKll  40-11 

(3:16.s<)0^ievS 

|l7iS3"08'0  »10«»38.705    5r» 
ftl.onol         I2CU17  8)  8-3c. 
17.0•^.»0^.•'  »l01,^^4l.*lll  »-8<» 
tHi<W).U7   t3U0,aj7.7.  2eiB.10C 


Tow  JfontU.  1883. 


Par  Vaiu« 
er  QuanlUy. 

»31i>«.921.lli'' 

»i5.<.i«i.lon 
W;4.-oo 

tl.i>7il.40O 
f3ul,IH> 


AcllMU 
Value. 


12103:2875' 
1117.W!.'*0 

fa07.7iS 
|66s,V!l5 


13J0l.T5!.900|2!«'107,30l 

la.'itf  8  )i  18  .-.-Hi.;--';  V'Ji 


If  1  ■J-63'359V^ 


|g4lM7?'2W_ 


The  transactions  of  the  Stosk  Exchange  Clearing- House 
from  Apnl  28  down  to  and  including  F.iday,  Mav4,  also  the 
aKgTega^tesior  J-nuary  to  April,  mclua.ve.  in  1891  and  1893 
are  given  in  tabular  form  below. 

rrOOt  BXCBABOB  OLBAaiBO  H0O8B  TBAM8A0TIOM8 


.—Shartt.both  tidrt.—^ 
CUartd.     Total  Value. 

".tT;  1898.  X8.H4.500  J.OJi-'Oil'OSS 

Vah    lM»fl  »6.ll«.'l"l  l,.44.«O0.iO0 

Mm    183  Sl'ulCO  I.(1»...00.>.00« 

aS"S^  »0»<'/\..0  H-.I.30O.CO0 

VBb    1894.    l»,Hl7,ctO       7-4.8"l','<)0 

AM-Wtft    14  -a&ooo     « K.;(K»,ooo 

rio...!.    e2.bSl.V0    S>18ill.J>W 
,—a)icrti,  bow  $i<let. — . 
VIeartd.    lolat  Yatiu. 

e 

Apr.23..  860.^00  4''.100,000 

<•    -M  70 7. -200  41,400,000 

••    2s"  798.100  44.000,000 

«•    28"  ^b3,H00  ;-3.00i>,000 

•••    27"  6S4.100  37,900,000 

atet.wk..M73,l0O  2  )4,400,000 
Wkl»Btjr4,tl7.3UO  313,000.000 
Apr.30..    88' ,600    61,210,0)0 


.  Batanut,  one  tide. ■_?***'• 

8^are^.  Yalue  .Inaret.    O^h.Olear  d 

210  700,000  3.300, -iOO 

172,701,000  ».S2»,0  "I 

ie7.90i)."O0  3,7Hl,100 

15:tl.<00,000  2.131.000 

704.801.OJO  12911,000 

611,10 1.01)0  2,'>4I.''01 

f.fi,4  ",0110  l,tlM,900 

81.501. '01  l.'i'Hli 

77,200.000  l.l'>.9aO 

8U.30J,0«a  e,78j.5J0 


8,000.010 
2,.J<7.»10 
2,70 1.81  lO 
2.311,-00 
10,003.000 


1,3'4,IK)) 
1,016,403 
1.458.1 00 
1.  M,!") 
6.2.».80J 


e.sin 

«,151 

7UH.1 

e.nos 

20.0.6 
8.8111 
5..VJ8 

a..';  11 
•".toi 

25  114 


, Balance;  one  eide. Jj^'fi'. 

Shartt.  Tatae  Share:    Oaih.Olear'd. 
$  $ 

74,SC0  4.000,000  6.'>,500 
67  2J0  3,«0J,Oi)0  81.3D0 
«;9,i>00  3,.'.'IO,000  6J,500 
S.=>,100  3.1100,000  4!',S00 
52,100     3,900,000     53,000 


3''2 
3"5 
323 
2>)d 


Uay 


1..  9  IS,  00 

2..  72 -,400 

3..  722,^00 

4..  8.O.CO0 


71,300,000 
50.000,0  0 
43,^00.000 
50,600,000 


318.700  18,000,000  311,800 

476,900  31,100.000  417,100 

4,400,090  135,^00 

4.6  jO,000  90,300 

4,5011,000  H3.7  lO 

b,'00,uOd  6  1,903 
4,S00,000     82.8i)0 


6->.000 
65.^100 
6  /,iOi) 
66.4  lO 
8^,100 


T  »t.  wk.  4,(i76,500  276.600,000 
Wk:»«tyr8,9 16,800  571,000,000 


1.510 
1,262 

30'* 
310 
30o 
3  5 
304 

3i9,500  2 1 ,800,000  433.500    1,.'532 
980.900  57,410,000  1869,600    1.743 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlmgton  & 
oSncj,  ChicaBO  Uas.  Chicago  Milwaukee  «  8t,  Paul  com - 
Son,  fcbicago  &  Nonhwestern,  common  Chicago  Kocli  Island 
&  Pacific  l)«)aware  Lackawanna  &  Western,  Disti  ling  & 
Oittfe  Feeding!  General  Electric,  Lake  Sao.e  &  Michigan 
»^ithern!  Sfuisvflle  &  NashviUe.  Manhattan  Missouri 
pSc  ttc;  New  York  Central,  New  Yorli  &  Ne^  England  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred , 
National  Lead  common,  Philadelphia  &  Beading,  Union  Pa- 
cific and  VVeatem  Union. 


I  From  our  own  oorresponaem.  i 

London,  Saturday,  April  31,  1894. 
The  money  market  has  become  quite  easy.  The  rate  of 
aisoount  in  the  open  market  U  barely  1  per  cent,  and  short 
loans  have  been  made  at  from  %  to  1  per  cent.  The  proba- 
biUty  is  that  there  will  be  a  furiher  decline,  for  the  mirket 
has  now  paid  o£E  its  while  debt  to  the  Bank  ot  Edgland,  and 
as  the  Government  has  redeemed  a  million  sterling  of 
tt*8sury  bills,  which  were  mainly  held  in  the  open  market, 
the  tupply  there  has  been  increased.  The  Banfc  is  exceeiintly 
etxong.  The  coin  and  bullion  amount  to  almost  £31,400,000. 
The  rtserve  is  over  2i}i  millions  sierling,  being  6i^  per  cent 
of  the  liabiliiies,  and  gold  is  still  coming  in.  Ihtre  have 
been  a  few  withdrawals  for  Palis,  but  they  are  now  at  an 
end.  The  applicdtions  for  .the  new  City  of  Paris  loan  are  so 
large  that  ihey  have  locked  up  for  the  moment  very  much 
inonty  and  ihe  rate  ot  interest  has  risen  to  7  psr  cent  and  in 
some  cases  evin  to  10  per  cent.  But  that  is  a  mere  temporary 
flurry.  As  soon  as  the  deposits  are  p»id  out  again  ease  will 
Kturn.  The  likelihood,  indeed,  is  that  all  over  Europe  we  shall 
have  a  long  peiiod  of  very  cheap  money. 

The  India  Council  has  again  been  fairly  successful  this 
vreek  in  the  sale  of  its  drafts.  On  Wednesday  it  offered,  as 
ueual,  60  lakhs  of  rupees  and  sold  the  whole  amount,  nearly 
all  in  telegraphic  tiansfers,  the  prices  varyiug  from  Is,  1 19-33d. 
to  1b.  If^d.  per  rupee.  These  are  somewhat  lower  prices  than 
a  week  ago,  and  the  tendency  is  stiadily  downwards.  Prob- 
ahlv  there  would  be  a  sharp  fall  only  that  the  accumulation 

:?Lney   la  the  Presidency  Treasuries    keeps    the  Indian    f^^^ '^'^^ ';^l2Zr^''ZT^"7rZ-^^^^^^^ 
Mone.v  ni.iket  v.ry  bare  of  supplies,  in  consequence  of  which  '  b.er.    Ihe  whole  deficit  is   thus  oo        a, 


the  banks  of  Bombay  and  Bengal  tolh  raised  their  rate  of 
discount  to  9  per  cent  this  week.  Stltg  early  in  the  week 
was  in  good  demand  and  rose  to  over1j9d.  per  ounce  ;  but  on 
Wednesday  and  Thursday  it  fell  back  again  to  28%i. 

Busine-'s  on  the  Stock  Exchange  is  very  quiet.  Investment 
is  slill  upon  a  large  scale,  but  it  is  running  almost  entirely  on 
the  very  best  securities.  Consols  are  nearly  J^  per  cent  over 
par.  British  railway,  debenture  and  guiraateeJ  stocks  are 
correspondingly  high.  So  are  Indian  steiling  and  colonial 
government  stocks.  British  railway  ordinary  s'ocks,  too, 
after  a  few  weeks  of  quiet,  are  azain  fadvancing.  But  the 
speculative  departments  are  exceedingly  quiet.  The  feeling 
here  is  still  very  hop.-ful,  but  there  is  a  fear  all  the  same  that 
the  aitemp'sof  the  silver  party  to  pass  sjme  silver  mi^asure, 
and  the  long  delay  in  arriving  at  a  conclusion  regarding  the 
tariff,  may  continue  di^pression  in  the  United  States  for  a 
considerable  time.  Therefore  there  is  very  little  inclination 
tod-'al.  But  there  is  a  fair  investment  demand  for  good 
bjnds.  The  end  of  the  revolt  in  Brazil  has  caused  an  advance 
in  Brazilian  securities  of  all  kinds  ;  there  is,  however,  little 
addition  to  business.  The  news  from  Argentina  i3di^quieting, 
and  the  premium  on  gold  has  risen  to  263  per  cent.  The 
ict  Uigence  from  Chili,  too,  is  unfavorable.  In  Paris  the 
attention  of  the  market  is  for  the  time  being  altogethei 
absorbed  by  the  new  City  of  Paiis  loan.  Almoat  everythiof 
else  is  neglected.in  consequence  ot  the  temporary  dearness  o 
money.  Tne  cii?is  in  Spain  is  I  ecoming  more  intense,  and  L 
cau-ing  a  good  deal  of  apprehersion  bjth  in  Ljnion  and  it 
Paris.  Nothing  has  yet  been  done  in  Italy,  and  the  outlool 
is  gloomy.  The  new  Bourse  tax  has  been  pas-sed  by  thi 
G.  iman  Parliament,  and  has  checked  business  for  the  timi 
bting.  Still, the  feeling  both  in  Germany  and  in  Ausiria-Hun 
gary  is  very  confident,  and  the  leading  bankers  predict  tha 
before  long  there  will  be  a  ms.iked  increase  in  business. 

The  revenue  returns,  the  railway  traffic  returns  and  th. 
Clearirg-House  returns  all  go  to  show  that  trade  at  home  ii 
steadilv  improving.  For  the  week  ended  Wednesday  nigh 
the  total  clearings  at  the  London  Clearing-House  exceede<; 
i5ai<  mdlionrt  bterling  against  a  little  over  141^  million 
steiling  in  the  corresponding  week  of  last  year.  There  is  n 
speculation;  the  progress  is  gradual,  and  it  is  all  the  mor. 
satisfactory  on  that  account.  .. 

On  Monday  evening  the  Chancellor  of  the  Exchequer  inteo 
duced  the  Budget,  which  had  been  looked  forward  to  wit 
unusual  interest,   because  it  was  known  that  the  deficit  I 
would  have  to  cover  is  larger  than  for  a  great  many  yea 
past.     He  estimates  the   revenue,  on   the  existing   basis 
taxation,  at  a  little  under  91  millions  sterling,  and  the  expei 
diture  at  almost  95%  millions  sterling,  showing  an  estimate 
deficit  of,  in  round  figures.  4)^  mUlions  sterling.     But  he  r 
duces  this  sum  by  £3,133,000  by  withdrawing  funds  now  aU 
caled  to  the  redemption  of  loans  raised  under  the  Imperial  ar 
the  Naval  Defense  acts,  and  applying  in  their  place  the  Nk 
Sinking  Fund.    The  deficit  to  te  covered  by  fresi  taxation 
thus  reduced  to  £3,379,000.      A  million  ot  this  he  provides  1 
a  reform  of  the  death  duties.    There  are  five  of  such  duti 
at  present.     The  Chanceller  of  the  Exch.quer  propo3es  on 
two  in  fulure-an  estate  duty  levied  at  the  same  rate  up 
bbth  personal  and  real  property,  and  a  legacy  and  successi 
duty  also  levied  at  the  same  rate  on  all   kinds  of   i  ropjr> 
The  first  duty  is  taken  from  the  whole  b>dy  of  the  eit a 
without  reference  to  its  destination  ;  the  second  duty  u  levi 
upon  those  who  share  in  the  prjperty. 

The  estate  duly  is  to  be  graduated.  Very  small  proper  lies  w 
pay  less  than  tuey  do  at  present;  moderate  properties  will  p 
ihesame;    but    after  £35,000  the  rates  are  raned  gradaali 
Every  additioa  of  £35,000  is  to  pay   H  per  cent  m  .re  up 
£10'J  000 ;  then  the  sime  rate  of  increase  up  to  £150,003  ;  1 1 
up  to  £350,000;  then  up  to  £500,000 ;  then  up  to  a   milH 
sterling :  and  all  proparties  over  a  million  sterling  are  to    I 
8  per  cent.    The  Chancellor  of  the  Exchequer  alsiadJ' 
penny  to  the  insome  tax;  but  he  mike3  allo.vances  to  I 
owners  of  real  estate  because  of  the  fresh  burdens  imposed 
them  by  the  death  duties.     And  he  also  gives  relief  to 
recipients  ot  incomes  under  £500  a  year,  the  result  being  '. 
out  of  the  mUlionand  three-quarters  sterling  whioh  tne  a 
tional  penny  ought  to  yield,  only  £330,000  will  be  recem. 
the  present  year.    The  deficit  is  thus  reduced  to  ^  htt.le  o 
a  million   sterling,  and   this  sum   he  g«t«  by  adding  6d. 
gallon  to  the  duty  on  spirits  and  6d,  per  barrel  to   he  duty  ^^ 
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twpJiu  is  secured  of  £991,000.  Upon  the  whole  the  Budget 
bu  beeuTtry  w»U  tfcfwred.  There  is  no  doubt,  ho irever, 
that  th«  dehatrs  will  b*  protracted,  aad  on  man/  points  there 
will  be  s'ubbora  opposition.  But  the  general  impreasion  is 
:  nat  the  Budget  will  pass. 

The  following  return  afaows  the  poaition  of  the  Bant  of 
England,  the  Bank  rate  of  discount,  the  price  of  conaols,  &c., 
-ompared  with  the  last  three  years: 
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The  following  abowa  the  imports  of  cereal  produce  into  the 
United  Khigdom  daring  tha  thirtx^UxM  week*  of  the  season 
compared  with  previooa 
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■■Xllak  riaaaetal   niark*(»-Par  Oabia. 
The  daily  dorinc  qnotattoaa  for  accoritia*,  4c.,  at  Loodon 
1 8W  reported  by  cable  aa  foUowa  for  tha  waak  aadiBg  May  4  : 
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unten  Hgrmscm  4.xd  expx.<(Drn7us.— Throagh  the 
'Of  ibe  Secretary  of  the  Trcamiry,  we  an  mabled  to 

I  8Bd  dMofseoMata  for  tha  mooth  of  ApriL    Fro« 
I  mama  we  obtala  tha  fl^oras  f  Jt  prarioiis  months 

io<  the  fiscal  years  IHS-M  and  ISat-SS. 
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BosfDB  Hkld  bt  Natioxal  BA.VK3.— The  followinj;  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
»how8  the  amount  of  each  class  of  bonds  held  against  national 
bank  eircalation  and  to  secotv  public  moneys  in  national  bank 
iepoaitaries  on  April  80. 
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Ixposn  AXD  BziAm  fob  th«  Wkki.— The  following  ar« 
the  importa  at  New  York  for  the  week  ending  for  dry  good 
April  M  and  for  the  week  ending  for  general  merchandise 
AprQ  87;  also  totals  sinoa  tha  beginning  of  the  first  week  in 
Janoaiy. 

roanaa  Daroats  at  >ew  tobk. 
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Total  17 


1891. 


1883. 


1893. 


9I3«9,I4l' 
8AM3.269. 


993*9.410 

t 40306.691 
88,6}7,3M 


8184364.031 


1894. 


91,676.801 
8,931,048 


•10,998,743 


81.847.303'      •1,80%910 
11,693374         8379,388 

918301377,  810,339398. 

849.784.390    809,484,383    981348,731 
146,430,474    173,898301     116,403,011 

»19?,2l4,<34'9aa7343,064'8148.2l  1,789 


Tha  importa  of  dry  goods  for  one  weA  later  will  be  found 
in  our  report  of  ihn  dry  grnxU  trade. 

The  following  ts  a  statement  of  the  exporu  (exclusire  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tta« 
week  ending  May  1  and  from  January  1  to  date  : 
BiroBTs  raoa  saw  roaa  rua  raa  waaa. 
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Tha  (oUuwiu  tabia  abows  iba  oxporta  and  importe  of  specie 
at  tbaportofjTew  York  for  tha  wefSTending  April  38  and  S«» 
d"w£-  '"'  ^**^  correaponding  penoda  in  1898 
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Of  tbo  above  imports  for  the  week  in  ltt94  $8,877  war» 
America  gold  coin  and  |1,031  American  Bilver  com.  Of  tha 
exerts  durin;i  the  same   time  |l,aS2,.'iO«  were  American  gold 
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3KEW   YORK  & 


NEW    EXGLAWD 
COMPANY. 


RAILROAD 


PLAN  OF  REORGANIZATION. 

PRESENT  SITUATION. 

The  Ballrood  Company  hag  outstandlm;: 

"1.  First  mortgage  bonds— 

a.  SeTcn  percent $6,000,000 

J.    OWnKr  prnt  4,000,000  

6.  Blxpcrceni _; ; $10,000,000 

2.  Second  mortgage  bonds  (sixperoent) ^'nnnnnn 

3.  Terminal  bonds  (four  per  cent) ^  o?c  nnn 

4.  Preferred  stock  (seven  per  cent  cumulative) 3,816,000 

6.  common  stock  (about) — -  WfiOO.OOO 


6.  Equipment  bonds,  notes  and  otbor  obligations,  contract  and  other 
liabilities  to  a  large  amount  which  It  Is  desirable  to  pay,  a^ust  or  pro- 
vide for. 

PLAN  OF  KEOBGANIZATION. 

I. 

A  new  railroad  Company  is  to  be  created  and  Invested  with  the  title 
to  the  railroad  and  other  property,  and,  so  far  as  possible,  with  the 
franchises  of  the  present  Company,  or  an  existing  company  or  com- 
panies, or  charters,  or  both,  will  be  made  use  of.  The  term  "  new  Com- 
pany," as  hereinafter  used,  is  intended  to  mean  whatever  company 
may  ttnally  be  utilized  to  Issue  the  new  securities  provided  for  in  this 
Plan. 

The  new  Company  wUl  create,  and,  as  required,  Issne,  the  following 
eecurlties,  to  wit : 

1.  Its  fifty-year  gold  bond.s  of  $1,000  each,  bearing  interest  at  the 
rate  of  five  per  cent,  and  secured  to  be  paid  by  a  mortgage  or  deed  of 
trust,  which,  upon  the  satisfaction  of  existing  liens,  will  become  a  first 
Ueu  upon  all  the  new  Company's  property,  rights  and  franchises,  and 
which  shall  contain  such  provisions  for  the  protection  and  security  of 
the  holders  of  the  said  bonds  as  c  mnsel  shall  advise. 

The  said  bonds  will  be  limited  in  principal  to  $17,500,000. 

■2.  Five  per  cent  nou  cumulative  preferred  stock,  $5,000,000. 

3.  Common  stock,  $20,000,000. 

The  new  shares  will  be  of  the  par  value  of  $100  each. 

II. 

The  holders  of  the  bondJ  and  stock  of  the  present  Company  who  be- 
■come  parties  to  the  reorganization  and  perform  the  obligations  thereof 
will  be  entitled  to  receive  bonds  or  stock  of  the  new  Company  upon 
the  following  basis  and  conditions,  to  wit : 

1.  As  TO  First  Mortoaob  Bosds  : 

Of  the  said  new  five  per  cent  bonds  there  wUl  be  reserved  to  ex- 
change for  or  retire  present  first  mortgage  bonds,  $10,000,000. 

The  Committee  may  in  their  discretion  extend  the  first  mortgage 
bonds  at  a  lower  rate  of  interest  than  they  now  bear,  or  take  up  the 
same  or  any  part  of  them,  using  for  the  purpose  the  new  five  per  cent 
bonds  (namely,  the  said  $10,000,000  reserved  for  the  purpose  and  any 
others  not  specifically  appropriated),  or  cash,  or  both,  or  they  may  leave 
said  first  mortgage  bonds  undisturbed. 

2.  As  to  Second  MonTG.4.0E  Bonds: 

Holders  of  second  mortgage  bonds  are  oflfered,  in  exchange  for  each 
euch  bond  with  all  overdue  coupons  attached  four  huudred  and  twenty 
four  dollars  ($424)  in  cash  (being  forty  per  cent  of  the  amoimt  due 
thereon  August  1st,  1894),  and  six  hundred  and  seventy-five  dollars 
<$675)  in  said  new  five  per  cent  bonds,  at  par. 

Interest  to  be  ac\ju8ted  as  of  August  Ist,  1894, 

3.  As  to  Terminal  Bonds: 
These  will  be  left  undisturbed. 

4.  As  TO  Preferred  Stock  : 

Holders  of  preferred  stock  are  offered  the  right  tojpurohase  new  pre- 
ferred stock  to  an  amount  equal  to  twenty-five  per  cent  of  their  hold- 
ings at  the  price  of  par,  or  $100  per  share,  payable  as  hereinafter 
stated. 

Those  who  so  purchase  and  pay  for  new  preferred  stock  wUl  be  en- 
titled to  receive  in  exchange  for  their  present  holdings  new  preferred 
stock  at  the  rate  of  share  for  share. 

In  other  words,  each  holder  of  preferred  stock  who  contributes  $25 
per  share  thereon  will  be  entitled  to  receive  in  exchange  therefor  $125 
per  share  in  now  preferred  stock. 

6.  As  to  Common  Stock  : 

Holders  of  common  stock  are  offered  the  right  to  pnrcha.se  an  equal 
amount  of  new  common  stock  at  the  price  of  $20  per  share,  payable  as 
hereinafter  stated. 

In  other  words,  each  holder  of  common  stock  who  pays  thereon  the 
«um  of  $20  per  share  will  be  entitled  to  receive  in  exchange  therefor 
uew  common  stock  at  the  rate  of  share  for  share. 

6.  Equipment  bonds  or  notes,  mortgage  and  contract  liabilities,  and 
other  debts  of  or  claims  against  the  Company,  are  to  be  paid,  pur- 
chased, settled,  compromised  or  left  undisturbed,  as  the  Committee  in 
tlielr  discretion  drem  advisable. 

7.  The  Committee  is  given  full  power  to'reaajQst  the  terins  of  the 
leasee  and  trackage  contracts  held  by  the  Railroad  Company,  and  deal 
■with  the  snmo  and  the  railroads  operated  thereunder,  and  the  securities 
representing  the  same,  as  the  best  Interests  of  the  parties  to  the  reor- 
ganization seem  to  them  to  demand. 


III. 

Distribution  of  New  Securities. 
The  foregoing  Plan  if  carried  into  effect  will  result  in  the  toUowlnif 
distribution  of  seourities: 

1.  New  5  per  cent  mortgage  bonds $17,500,000 

a.  Reserved  for  present  firsts 10,000,000 

6.  Offered  to  holders  of  second  mortgage  bonds . . .  3,375,000 
e.  Held  subject  to  disposition  by  the  Committee 
or  the  reorganized  Company,  available  for 
purposes  of  the  reorganization  and  for  pay- 
ment or  reduction  of  the  Company's  debts  or 
obligations,  aud  for  additions  or  betterments 
to  its  property 4,125,000 

2.  Preferred  stock  5  per  cent  non-cumulative 5,000,000 

o.  Offered  to  holders  of  preferred  stock 

for  cash $954,000 

And  on  their  payment  thereof  in  ex- 
change for  present  holdings 3,816.000 

4,770,000 

6.  Subject  to  disposition  by  the  Committee  or  the 
reorganized  Company  and  available  for  the 
purposes  aforesaid 230,000 

3.  Common  stock 20,000,000 

Offered  to  present  stockholders  share  for  share 
on  their  paying  in  cash  20  per  cent  of  par 
about 20,000,000 

By  .the  agreement  of  reorganization,  to  which  security  holders  be. 
come  parties  by  depositiug  their  seourities  as  herein  provided,  the 
Committee  is  given  full  power  and  discretion  to  determine  and  arrange 
the  details  of  the  reorganization  and  in  carrying  the  same  iutoefleet, 
and  for  any  purpose  or  purposes  of  the  reorganization  or  for  the 
benefit  of  the  Company  or  its  property,  as  they  in  their  discretion  may 
see  fit,  to  use  and  dispose  of  the  cash  contributed  by  the  shareholders, 
the  new  five  per  cent  bonds  not  otherwise  appropriated  or  taken  and 
the  new  stock,  prefeiTcd  and  common,  not  required  for  exchange  for 
or  to  retire  any  outstanding  stock  or  not  taken  or  used  for  that  pur- 
pose. 

IV. 

Subject  to  extension  by  the  Committee  the  holders  of  second  mortgage 
bonds  and  of  preferred  and  common  stock  must  deposit  the  same  on  or 
before  May  20th,  18U4,  with  the  Manhattan  Trust  Company,  New  York 
City  or  the  Old  Colony  Trust  Company,  Boston,  receiving  therefor 
negotiable  reorganization  certificates  of  deposit. 

The  cash  to  be  contributed  by  the  preferred  stockholders  is  payable 
to  one  of  said  Trust  Companies,  as  follows  :  Six  atid  one-quarter  dol. 
larsper  share  at  Ihe  time  of  depositing  said  stock  on  or  before  May  xilh, 
iSg4,  and  the  remainder  in  instalments  of  not  exceeding  six  and  one- 
quarter  dollars  each  on  the  call  of  the  Committee,  at  intereals  of  not  lets 
than  thirty  days,  and  on  not  less  than  ten  days'  notice  in  caeh  case. 

The  cash  to  be  contributed  by  the  holders  of  the  common  stock  is 
payable  to  one  of  said  Trust  Companies  as  foUows:  Fine  dollars  per 
share  on  the  deposit  of  the  said  stock  on  or  before  May  loth,  tS^f,  the  re- 
mainder in  instalments  of  not  exceeding  fine  dollars  caeh,  on  the  call 
of  the  Committee,  at  intereals  of  not  less  than  thirty  days,  and  on  not 
less  than  ten  days'  notice  in  each  case. 

V. 

The  depositing  security  holders  who  pay  their  respective  subscrip- 
tions as  herein  provided  will  be  entitled  to  receive  new  securities  on 
the  completion  of  the  reorganization  and  the  surrender  of  their  respec- 
tive reorganization  certificates. 


New  York,  ^ 

s 


April  28, 1894. 


Boston, 
To  the  Holders  of  Bonds  and  Stock  of  the 

New  York  <£•  -Vew  England  Railroad  Company  : 
I. 
'    At  the  meeting  in  Marth  the  undersigned  Committee  submitted  a 
statement  based  upon  an  examination  made  by  its  experts  and  the 
officials  of  the  Company,  which  showed  that,  to  put  the  finances  of  the 
Company  on  a  sound  and  stable  basis,  restore  its  property  to  good  con- 
dition and  make  provision  for  developing  its  business,  there  should  be 
provided  in  cash  or  marketable  bonds,  to  be  used  as  occasion  should 
require,  nearly  $6,750,000. 
This  amount  was  made  up  of : 

1.  The  Company's  indebtedness   at  the  date  of  said 

statement  for  interest,  notes  payable,  contract  li- 
abilities and  floating  debt $3,532,996  57  0 

This  included,  besides  taxes,  interest  and  unsecured 
floating  debt: 

Notes  payable $675,000  00 

Equipment  contracts 503,381  03 

Piper's  Wharf 200,000  00 

Mortgage  notes 91,300  00 

2.  General  Manager's  requirements 900,000  00 

Including— For  steel  rails $250,000  00 

For  new  equipment 500,000  00 

3.  Engineer's  requirements: 

For  repiiirs  on  bridges 100,000  00 

For  elimination  of  grade  crossings,  &c 341,331006 

For  necessary  Improvements 1,872,485  00  0 

a.  On  the  Company's  books  there  appear  against  this  indebtedness 
"available  assets"  aggregating  over  $2 ,000,000.  The  Committee. 
however,  do  not  deem  it  prudent  to  reduce  the  requiremeuts  by 
the  amount  of  these  assets.  As  they  stand  on  the  books  they  in- 
clude $750,000  of  Providence  &  Springfield  first  mortgage 
bonds  pledged  to  the  Company,  wliioh.  In  the  opinion  of  tl»e  Cem- 
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•iMa^  rt—M  ka  tmmrtA  «•  be uaad  oalx  {or  neeenarr  ImproTe- 
iiM«U  at  rroTlitaaea,  and  an  tka«  dlvlBion  of  tke  mad,  (or  vbioh 
•Ifear  piaTlalon  ha*  uot  been  mada.  Of  the  ramaiader  of  such 
an8U  a  larie  proportion  baa  Uttle  or  no  ralnc,  and  will  probablr 
■•Tar  ka  wIImiI  opon,  or  U  at  all  afler  tba  lapaa  of  ytmn.  Tbe 
nmttmtm  li  ■•  Mare  tkaa  skookl  be  pcortdad  aa  working  capital- 
MM  tweladed  la  thU  amooat  ara  Mreral  Itiaia  not  atrletly  liablf 
Ittoa.aoMMthaailUaiwHaaB'a  Wharf  mmtOjOOOt,  for  whUh  in 
raorsaaUIn^  tba  Coapanr  prorlalen  ikoald  be  made  either  In 
■oaej-  or  bowli  w  that  tbe  Oampaoy  mar  take  them  up  whea- 
evardealred. 

k.  TU*  eetlaata  doe*  aot  laelnde  eoat  of  ehaa^  of  fradea  in  tbe  City 
of  BoaloD.  Bor  at  any  polaU  except  thoae  at  which  early  actios 
•eena  aceeaaarr. 

«.  It  U  la  fee  BBdenlood  tliat  not  all  the  itaaa  eonatltotlnK  thi«  total. 
whwk  aoren  ImproTaaiaata  at  oiaaj'  polala  aloay  nearly  tha 
wholalcactkof  thaiaad.wlUraiiilnaB  lauaedlate  axpendltme, 
althoofh  tha  Eastaeer  buMa.  la  hla  deUOad  ataMaieBt  famitthed 
tha  CMaaltlae.  that  they  are  aaeaaaary  to  be  prorided  tor  In  tha 
eoaiparBtlTely  early  futore. 
Blaae  tha  aeetlns  la  ICarob,  la  the  natural  eoaree  of  biulneH  many 

«f  the  Itama  auklnc  ap  the  abore  total  hare  ehaaced.  Mme  baring  In- 

>  hat  lOT  ail  tta  porpoae*  of  re- 
aa  aabatanilally 

Tha  CMMaillea  bellei«a  thai  la  be  aaaad  aad  pamaaaat  a  rconnuili- 
attoa  at  thia  Coapwiy  mut  ■•«  aaUr  pnvUa  tor  tha  Itaau  eorered  by 
the  aboTa  catlBate.  wWah  awy  ha  terBad  tha  I— lillUiii  requlmueati 
«f  the  <  -oapaoy,  aad  tha  tntths'  laqalfti  la  Iha  way  of  Impror*- 
•eala  to  tha  ptapatty  aad  Iha  aHMlaaUoa  •(  gtada  «Daatn«*,  trUlch 
■tty  be  raaanaably  aatMpatad  vtthia  the  aaxt  law  yaara,  bat  ehould 
aiao  laare  tha  Onapany  to  •troag  la  Ita  aredlt  aad  the  raaooreee  of  Ita 
traaaary  a<  to  lB*ar«  I V  If  wlaaly  Baaacad.  acalBrt  taaaeUI  embarraaa- 
■aaL  AnonpaaUaUaa  wmddbaoC  Hula  avaU  whMi  pot  the  (um- 
paay  taiipararUy  MMlla  tMli.b«slalt  It  wllhouihaMaaa.eapacl»lly 
taipattaat  la  thae^M  af  tMaOaafMy.te  aalatala  aad dareJop  lu 
haelnea«  aad  pratael  gaaacaUy  tha  lalawali  aC  Ma'aaaailti  holder*. 

naCaaaUlaahaaataadtadMlaaaptoa  whiah  wmM  laeare  thaae 
■*—'«»■»<«'*'■  theaarparata  jowawot  lha  pmit  Oiiailiaay.laereaalaf 
<ha  aaeaat  of  aelthar  m  beada  at  iw  ataeh  bayaai  Ha  iiaaeded  legal 
rlcht.  la  ardar  that.  If  iemlithy  tha  bead  aMI ataafeftalder*.  the  f*- 
«r«BaUaUaa  aiUht  be  eafTted  laM  aaM«  wtOMH a  fainliaaiL  or 

DB. 


II. 

ThaOwnalttaahaaaatthaafhtltadTtaahlaalpfMiat  to  offer  defl- 
B>M  MtaM  to  tha  haldata  M  tm  ainfm^  hawto,  bat  ra«rre.  tha 
-yfc.  .>  a^.  -^^  ..■.-  ^-,  m,  ,,  |„,f  diriliiiaii^i  auy  dciemiUia. 
^rtthdaaiatard  to  the  laliiiili  at  >tharhridM«e<heada  and  Mock. 

in. 

la  daallBit  with  tha  uriad  MaiHaia  hnadi  Ika  fViaiBitlla«  ha*  rr.  o(- 
■laad  lha  fact  that  a  eoaildwabU  ffWpaMtaa  at  Ikaa  tea  b«!D  dl» 
yeaad  to  laaM  apoe  alihar  tha  toll  asMiat  dae  apM  their  boadt  or  the 
«alorc«'n>eat  9I  Ihair  aMtt^M*  toeattty. 

la  naartr  all  the  aauietuaa  laUway  raorfaaliadeM  la  thU  rountry 
■■  ««U  aa  Maak  haw*  heaa  eaUedapeatoaiake  >onie 
I  i  aad  ta  thii  eaaa  U  dM  aa*  Miai  to  tha  Omm  1 1 lae 
«a«1hea«*hel«Ha*wddbeaaltadapaatofiiMtoaaah.la  additlaa 
•athaaawaMettha  Oaaipaay'a  la^aliwaaato.  a  aaai  aaWeteat  to  pcy 
«V  lha  eaeead  aortdaca  haade.  prlaelpai  had  totaMa^  to  aeaay. 

Oa  tha  alter  head.  It  haa  baaa  ■a4a  f  pawl  to  UtoOtoalttea  that 
towiy  haldMi  ef  leeead  ■artci^  heate  NBai«  fltotr  aawvltyaa  am- 
ple, aad  weald  to  eaatoM  to  laha  tte  preparty  tor  Ite  debt. 

Areordiaclr.  MM  Otomlttoe  haa  aaB«M  to  a**  Ita  aaeead  mort(««a 
tKtadtoUen  aoeh  lanaa  aa  weald  raqatra  ef  Ihaa  aaneittceor  ^.,D- 
te•alea.  aad  yal  aot  to  faO  too  haarUy  apa«  tte  atoakteldeia. 

Tte  aavbeada,  which  ara  a«toed  tor  ainyyareeal  of  tte  amounu 
•Ina  than.  «aa  hardly  tall  to  kaTaMih  a  aartel  ralaa  ttet  ibo«- wbo 
accept  toe  e*rwlU  alUtoUeiy  reaelTe  at  laaal  par  aad  laiaieet  ror 
their  priiaat  boada. 

IT. 

It  will  te  aaaa  ttet  barlax  to  deal  wtu  tte  aeaaad  nort«ace  ••''ode 
lathla*plilt.aadtena«  to  preTlda  ao  larpa  a  taad  tor  preecnt  kad 
fatare  laqalrMMMi.  tte  OMaaUttoe  aeald  aet  aTold  aa  aaaaMmeah 
npoa  ite  atoek.  U  rlew  af  tte  realrtottoaa  apoa  the  Company-a 
»ewar  to  Maala  boada  aad  etoek.  It  wae  aot  poa^bia  to  »l»e  iiiiicr  to 
Ite teldera e(  eo«aaa atoife  tarlte aaaaaaMBl theraea. 
^There  wtU  be  to  head  tor  Ite  perpw  eftenrpahlitoUia  or  tho  nev 
Caapany  In  ineardaaea  wtth  Ite  adiaatowt.  U  Ite  ptaa  be  ac<cpi«l  by 
tte  aeaartty  teldaw.  faeewaaa  aa  tollowa: 

<ai*pi»'M*«>ylte»toeltoBiaan •4.M4.0OO 

I  Menot*  Baada. S.190,000 

•3,931,000 

rsrwontBeadaavaiahto... •r.soo^ooo 


onder  the  Plan,  witboot  delay,  with  either  the  Muubattan  Trust  Com- 
pany, In  Sew  York,  or  tUe  Old  Colony  Trust  Company,  lu  Boston. 
Beapeotfolly, 

JOHN  I.  WATERBDRY, 

HEXRY  W.  CANNOX, 

T.  JEi'FERSOK  COOLIDGE,  JB., 

Cttf  Railroad  SeeorlUes— Brokers'  Quotatioiu. 


1  Bid.  I  Ask. 


Bid.   A*. 


4.12.'i.000 


TataltoOukaad 


.td.O.-.B.flOO 


There  win  alao  te  aTaDakle  for  tte  raorgaalMtion.  or  left  la  tte 
Coapaaya  treaaary.  CSafMNW  par  raloa  to  Ite  aaw  Pr«ferTe<l  stock. 

latte  Oampaay-a  Iraaanry  aUo  wlU  te  «7M,000  to  note,  of  tte 
rmldeaae  *  HprlaxSeld  Ballroad  Coapaay,  leeuied  by  an  nio^ 
aaeaat  ef  Ito  rirvt  Xon«B«e  Boada. 

la  new  ef  Ite  early  aatartly  of  hoik  tte  tnM  aad  eaeead  mort«a«ea. 
aa  wall  aa  tor  other  ebrtota  toaaeaa.  teldaia  ef  aeeoad  mortKaiia 
teadaaad  ef  atwA,  pretonad  aad  cotoiMB,  theiad  depoalt  the  aame 


Attoa.  Ave..  B-klra— 
Oao.  to.  (..  l»3l...A*o' 

e«B.  u.  to.  i»oe...A«o 

~       >I.S«.|C..IWM...J«J  ' 
SL  *  raL  F.— 8ik. 


9319 
3u 


184 


lOS 


iBipl 

■l^g^ 

let  BortiTfOMW.JAJ  lOR 
B'vayATtiiATa.-Woek.  I8S 
It  norL.  to,  1WM.JAD  104 
td  mart ,  to.  1S;4..JAJ  103 
B'vay  Ut.to.irur  1»'.>4  lus 
M  to,  IBI-  u  rcQi'l.liM).^  luo 
Ouoaol  to,  1MS....JAJ  I04S  : 
F-aoklyn  C1tT-.New.tli.  174  170 
OoaaoL  »•,  V.'tl     .  J4J  108      110 

B'klyaCroMt'nto.ltHKi  ;oO    1 

Brooklyn  TraeUoa ,,  ' 

OniraIiT«Maewa-atk..'14*     , 

UtBurt.tolSn.MAK  IIS      ISO 

Ota.Pk..<«.*K.mT.-8tk  143    

OaoMt.  7*.  1M3.  ..JAD  no     

Ctonrp'rAiethBL— au.  iit    uo 

lalMrt..  I  xa*  . . . .  A  A  U  1  OS 


D.  D.  K.  B.  A  Bat'y-Slk . . '  1«0 
I    Ul,|rotd.5a,l»il..JAD  lot 

'    Scrip 98 

ElkbthAviuine-Steofc....  a4« 

^fcrtp,  6%  1B14 It 

4Sd  *  Or.  St.  Fer.— Stock  " 
;4»ISI.«  MaB.A8LX.AT. 
IMBwrt.  ea,  leicVAS 
I  9dBiort.iaeaate6a.JAJ 
R.  W.  Bt.  A  P.  Far.-SU. 
!    latBiort.,Ta,lM4..J*J 

LoBK  lalaad  tVaetlon 

MatropuUlao  Traetloa.,.. 

Ninth  ATenaa 

Sooead  ATenue— Stock... 
lalBiort.,  to.  igOe.MAB 

SnteAvaaao-aaaek 

Thtao  ATeaaa. 

latBMwl.  Ba  laST^.JAJ, 


TireBly.TIUra  St.— Stock. 


40 
110 

206" 
lOJ 
18H 
IIS^ 

180 
109 
190 
17S 
110 
SM 


ISO 
57 

"lit; 

117% 


1  lata 


It.  T.  u*  BraoklfB  6m  SeearitlM-Brokna'  Qootattons. 


OAB  OOMPAK IBS. 


I  BI4.J  Aak. 
,113 


OAB  COUPAXIKS.       Bid. 


.  110 


JtonhlrB  eaaOtcbl.  

CaaMi tOS    I WUliainabiirB' 

gitoBaari5aeMyB>...„.  ....„    M   I     nHS^tS^.Z 
ItoWOMr  A  RoMkaa..  IMO       Falloa  iinnldpi 


nakipai." 


ra).. 


Kaalla'ile. 
Rom 


140 

i4a~ 
ioo" 

Aaetloa  SalOB.— Amoo^  other  securitiea  the  foUowiog,  not 
ntulartj  dealt  in  at  the  Board,  were  reoentlf  eold  at  auctioii: 
By  Meena.  R.  V.  Harnett  ft  Co.: 


Mat,. 
Xa-- 

»■  ,' 


.  147     IM 

...  la*  I 

... 100 

BO 


144 

loa 

1140 

10* 

l«tl 

'<»<1«.  «a.      . „ 100 

HUiuUnl  pral..„.^. 7» 

Commoa ...I 


lAaerieaa  Oaaaaily  lea. 

*  arc  Co.  of  BaiUaiore. 

MO  arack  <».  Y.i  Bier.  Uchi 

_      *  Power  Co 

M  Maadard  Oaa-L.  Oe.  pref. 


ts 

21 

pref.  7S«« 

M  teak  at  Hew  Yetk. 9I» 

10  ladto  Wharf  Brewlnn  Co.lOS 
M  later  StotoiHooyd  Ptaa- 

tor  Site  Mf  a.  C4I  10 

10  naeher  Car  k  Coaatnae- 
Oaa  Ito „.,.. 10 


$lfiOO  Carl  aarfMua  BetaatW' 

anre    Fond   of    Amertoan 

Btaaa  Bnller  loa  Co v.  97 

•lOvUUO  Clly  of  HIcbmond  to. 

IWS 93>a 

•3.0UO  l.a  A  Mo.  Kir.  Ey.  Oo. 

Ut  TU.  1»00.  FAA 110% 

•lo.aoo  (-<r.  CuBb.  Gap  A 

Chic    Rr.  C<>.  latea 3 

998,000  Tex.  Hiblna  Val.  * 

».    W.  HB.  lei   to,    1B38. 

Jkl » 

Adrian  H.  MoUer  *  So* :  ^ 

MMmrrt. 
lOCoaaoL   Fire  ITorka  Oo. 
of  ABerlea  pref. 
BaiMa. 
•3,000  JeC  Had.  k  Ind'i  B& 

lat7a.lM%A*0 116 

•MOO  City  of  Loulav.  7a,  re- 

eeaatraei.  V*»,  1003.  J*J.190\ 

•0.000  MUwaakaost.  sur.a*. 

•o-year  eoaa.,  19»0.7*O.. 

•^000  Tte  Meet,  Taaoatoeaa 

k  MeaL  By.  Co.  lalOa.  MM. 

•9AM  Bahway  Oty.  N.  J.. 
4a,  wator  boada,  1033,  JkJ, 


ITUoyd'a  Plato  QlaM  ta- 
aaraaoaOe 040 

10  Oale  Ctly  Xal.  Beak  of 

_    Tcxartaaa.  Ark 150 

9  Aaaatoaa Ex.  Kba  Beak.!** 

100  aiBMB  Baak.  .„>. 100 

1390  Tniat  Gold  Mlnlac  Co., 

„   •i'»«»«i  "•    ITitol 

•OChaaaL  Fira  Warte  Co. 

.^   efAaartao IS 

lOaietenmaACe 70 

1  Btoaatac    Orora    Park 
AjaeetoUoa.  ^...... 970  lot 

100  ladlaaapeUa  Oaa  C« 199% 


20% 


6S 


•9ktot. 


—Attention  it  called  to  tho  card  of  Wm.  D.  Barboar  &  Co. , 
OB  Uw  ttrat  paco  o(  tbe  Crboxiclk.  Mr.  Barbour  wm  an  activo 
—itow  In  tho  flmto  of  OoU.  Bafhoor  ft  Sword*  and  Gold, 

iraoor  ft  CominR,  for  whom  Mr.  Newoombe  waa  caahiar 
•Bd  oonOdeatial  clrrk.  Mr.  Billlnsa  is  a  aon  of  the  lata 
nMorick  Billinga.  BcaideB  doing  a  genetal  Stock  Exchango 
•ttoiiMas.  tbo  tlna  talondi  to  maCa  a  apetdalty  of  inreotinent 
ooewiiiaa. 


—Mom*.  BediBoad,  Kerr  ft  Co.  offer  at  W%4  and  intereat 
Cbiokgo  k  Eaatom  Illmoia  R.&.  Co.  &Ta  per  oaot  bonds.  Tho 
Mrpiaga  of  this  road  are  reported  m  sufflcient  to  pay  charKca 
•ad  riz  par  cent  on  nearly  |5,000,000  pnsferred  stock. 

_7,*l««:  Kfa»rf«y  ft  Mabon  offoff  130.000  Montana  Central 
'""foad  Co.  six  par  cent  tlrat  mortgago  gold  bonds.  See  kd- 
Tcrtiaiag  colamna. 


Samuel  D.  Davis 

BANKERS, 


A    Co., 


1*0    40  WALL  ST.,  XEtr  TOMK. 
BaMUIL  D.   DAT19.  CHAS.   B.  VaK  NOSTBAlfD. 


Spencer  Trask  a  Co., 


KKW   rOKK* 


19    WALL    BT.BET.  '^""^ 

Mtala  aad  laaMB  Btraeta,  Alteay. 

•«atoBBd9W*aBoashtaad8oMeaOtaaliataa.   Daalen  In  Btata.  City  W«. 
Ballroad  Boada.  ConapoadaBW  inrlted. 
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^Ixje  gattlijers'  Ola^jettje. 


DlVIDBxfOB* 

name  of  Company. 

PW 
0«n(. 

2 

3 

1>« 

5 

iH 

2'« 

2 

8 
10 

1 
4 

When 
PayabU. 

Bookt  Oloted. 
(Day*  ineluiivej 

Ilatlroada. 

June     1 
May      1 
May      1 
May      1 
May      1 
May     31 
May      1 

June     1 
June   IS 
May     20 
May    21 

Cbt.  A  AlioD.  pref  icom.lquar.) 

rtn.  Baud.  &  Cleve  .  prrf 

K.C8t.I..<ki  bi  .i>rcf  (tuar.lqaar.) 

to 

to 

War.cbtBter  4  Luwrenco 

NaBliua  A  Lowell 

PenDBvlvaitla ..•  ......-•••-• 

to 

Syracuse  HlDd  &  N.  V.  (quar.)- 

niUo'llaiicoaa. 
Ameiicau  loitnu  O'l,  pief 

May  16  to  Jutie    3 

to 

May  13   to  May  21 

ErieToletr.  ATelep.  (qiiar.) 

Ueobanlcal  Kubber,  pret 

The  exports  of  gold  are  attributed  mainly  to  the  withdrawal 
of  foreifjn  capital  from  this  market  simply  from  lack  of  any 
profitable  use  for  it  at  the  present  low  rates  for  money.  Ciold 
shipments,  including  to-morrow's  engagementB,  amount  to 
fj,25O,C00  of  which  $500,000  from  Boston. 

To-day  actual  rates  of  exchange  were  as  'o'lf'^  ■•  "•^.^'l 
sixty  days  sterling,  4  8734®*  S'Ji!  demand.  4  88^9489; 
cables.  4  89®4  89!4. 

Posted  rates  of  leading  bankers  are  aa  f oUowg  : 


Mayi. 


Prime  bankers'  sterling  bills  on  London- 
Prime  ooinnifrclal ...... 

Doouiinini>try  commercial. ..•••  .....-.--— 
ParlH  bankers  (francsl -•- 

Aiusterdaai  (KuUrters)  baukers :•"--• 

Frankfort  or  Bremen(reloiimarks)VnkerB 


Sixty  Day». 


Demand. 


4  88    «4  <>8>a     4  8g>a34  90 
4  8«\'»4  87  

4  S6>«a4  8(>^         

5  16''gSfi  I6I4S  15°s95  It 
40>4940^  I  40T|««40>« 
94Ss»94»»    |«4\»94J» 


WALL.  STREET.  FBIDAK.  MAY  4.  1894-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  very  Utile  encouraging  in  this  week's  markets.  The  chief 
activity  at  the  Stock  Board  is  in  Sugar,  that  great  "industrial"— 
and  in  the  absence  of  any  annual  report  of  the  company,  and 
with  the  assistance  of  daUy  dispatches  from  the  United 
States  Senate,  a  field  is  here  presented  for  the  operations 
of    insiders    which   seems    to  be  unequaled  in  any  other 

specialty. 

The  railroad  reorganizations  are  nearly  all  prejudiced  by 
the  small  earnings  of  the  respective  roads.   During  the  winter 
months  Uttle  was  to  be  expected,  and  with  the  depression  in 
trade  and  the  wretchedly  low  prices  for  grain  we  can  hardly 
look  for  great  improvement  with  the  opening  of  spring,  but 
the    railroad   managers   are   practicing    the    closest   econ- 
omy   and    everything    is   being    done    to   keep   the  prop- 
erties   in     snug    shape.      Suppose     it     be     granted     that 
many    of   the   railroads  wiU   probably  lose  so  heavily  on 
their  net  earnings  for  some  months  to  come  that  they  will 
barely  earn  interest  on  their  first  mortgage  liens,  do  twelve 
months  meagre  earnings  form  a  fair  basis  on  which  to  re -cast 
and  reduce  the  charges  on  100-year  bonds  ?    It  may  be  neces- 
aary  in  some  cases  to  change  positive  fixed   charges  into 
obligations  to  pay  interest  if  earned,  but  in  some  shape  or 
other  holders  of  bonds  should  retain  their  Uen  on  future  income. 
On  May  1  it  was  just  six  months  since  the  silver-repeal 
bill  became  a  law.    These  months  covered  the  dull  season  of 
winter  when  out-door  enterprises  were  suspended,   and  also 
the  "dismal  season"  in  Washington  when   the    important 
tariff  bill  was  under  discussion  without  a  ray  of  light  as  to  its 
possible  outcome,  thus  putting  a  check   on    all   mercantile 
transactions.     Considering  these  unfavorable  circumstances, 
it  is  not  at  all  remarkable  that  business  has  not  made  more 
rapid  strides  towards  recovery,  and  it  is  rather  extraordinary 
that  there  have  not  in  fact  been  more  failures  than  there  have 
been.    Except  for  the  confidence  engendered  by  the  repeal  of 
the  silver  law,  there  is  no  doubt  that  disasters  would  have 
been  multiplied  a  hundred  fold. 

The  open  market  rates  for  call  loans  during  the  week  on 
rtock  and  bond  collaterals  have  ranged  from  1  to  15^  per  cent, 
the  average  being  a  little  over  1  per  cent.  To-day  rates  on 
call  were  1  per  cent.  Prime  commercial  paper  quoted  at  2X 
to  8J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £101,913  and  the  percentage 
of  reserve  to  liabilities  was  63 -SS,  against  65-75  last  week;  the 
discount  rate  remains  tmchanged  at  2  p.  c.  Bank  of  France 
•bows  increase  of  16,900,000  francs  gold  and  3,500,000  silver. 
The  New  York  City  Clearing- Hotise  banks  in  their  statement 
of  April  28  showed  an  increase  in  the  reserve  held  of  $2,488,600 
and  a  surplus  over  the  required  reserve  of  $83,417,950,  against 
182,008,025  the  previous  week.      


The  following  were  the  rates  of  domestic  eicHaut^e  on  ^ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  M  premium;  Charlesron,  buying  par.  seUmg  % 
premium;  New  Orlenns,  bank  $1-50  premium;  oommer- 
oial  $1-00  premium;  Chicago,  10c.  per  $1,000  premium:  St. 
Ix)ui3  par. 

United  States  Bonds.— Quotations  are  aa  follows; 


reg. 

1907 Teg. 

1907 coup. 

1904 reg. 

1904. coup. 

oiir'oy,'96 reg. 

our'oy,'96. .  ..reg. 

our'oy,'97 reg. 

our'oy,'98 reg. 

enr'cr,'99 reg 


May 
1. 


'  96 
113^ 
'114 
>118 
■xll8 
'103 
>106 
•108 
•110 
'113 


May 

May 

2. 

3. 

•  96 

'  96 

♦113% 

114     ' 

•114 

'114     ' 

ni8 

•118     ■ 

IISM 

*118 

•10314 

•103 

*106 

•106 

•108 

•108 

*110 

'110 

•113 

•113 

May 
4. 

*a6~ 
113^ 
114 
'118 
■118 
103 
105 
108 
'110 
'lis 


'This is  tne  prioe  Dia  at  cue  morninn  board ;  no  tan  was  maab. 
(3oliig._Following  are  current  quotitionsin  gold  for  coins 


Fine  silver  bara..  —63%*  —  64»s 

Five  francs —  90    -a  —  95 

Mexican  dollars..  —  Si's®  —  52"b 

Do  uucom'cial.. ® —  — 

Peruvian  sola  ....  — 51  ■»  —  52 
Englisb silver... .  4  80  •a  4  90 
U.S.  trade  dollars  —  55    -»  —  65 

Onlted  States  Sub-Treasury.-The  following  table  shows 

receipts  and  payments  at  the  Sub-Treasury. 


Sovereigns $4  87 

Napoleons 3  88 

X  X  Relchmaiks  4  75 

25  Pesetas 4  80 

Span.  Doubloon  8. 15  60 
Mex.  Doubloou8.15  60 


®$4  90 
'9  3  95 
«  4  85 
9  4  90 
®15  80 
®15  80 


Fine"  gold  bars .. ..      par  ®  >4  prem. 


Date. 


Apr.  28 
••    30 

May  1 
"  2 
"  3 
"      4 


tUeetpu. 


1,804,331 
1,843.9'^0 
2,S18,'25. 
4,007,21  !»■ 
2,297,337 
2,753,704 


Total    15,524.75'.^    16,563,185 


Payment$. 


2,306.613 
2,933,331 
3,790,a72 


Balaneei. 


Ooin. 


Coin  Oert't.    Ourrttity, 


102,709,899 
102,708,127 
_  102,841,48s 
2.613, fi631 102,372,948 
2,484,041  101,445,297 
2,4  •'>, 565  ..99,051,028 


965,064 
64!»,60- 

684,31)! 
829.559 
803,931 
962,7.iO 


49,490,118 
47,717,634 
46,577,158 
48,293,986 
49,090,562 
51,615,171 


Capital 

Surplus 

Xioane  &  dlso'nts. 
Circulation  .... 

Ket  depobits 

Specie 

Legaltendera — 

Beservebeld 

I.egalreseive — 


1894. 
Aor.  27. 


Differen'tfrom 
Prev.  week. 


59,922 

70,690 

460.902 

10.159 

573.853 

V9.46- 

127,414 

226,881, 
143,16;), 


,700 
,600 
,300  Ino 

►CO  Dec 
,800|lnc 
,300  Inc 


,100 
,400 
,450 


IDC 

Ino 
luo 


,1.832,900 
.  513,500 
4,314,700 
.  546,600 
.1,942,000 

.2,488,600 
.1,078,675 


1893. 
Apr.  29. 


60,422 

70,183, 

425,9H0, 

5,62ti, 

432,2i!4 

70,7.12 

49,d09 

120,212 
lt8,05t>, 


,700 

,300 
,800 


1892. 
Apr.  30. 


$ 
60,372,700 
66,701.400 

493,078,200 

,700       5,705,900 

,600  535,77»,0U0 

,400  105,186.000 

49,494,800 


,900 
,300 
,150 


1,53.9»0,800 
133,914,590 


Burplns reserve    83,417.9^  Ine.1.409,925    12,156,150    20,036,300 

Foreign   Exchange.— The  rates  for  exchange  have  been 

•vwy  strong  the  past  few  days,  owing  to  a  better  demand, 

while  there  was  only  the  usual  small  supply  of  bills  offering. 


State  and  Railroad  Bonds.- The  sales  of  State  bonds  at 
thfBoLSmcludel'MOOof  theVa.  2.3sof  1991at60-60>^;  ^^00 
68  defd.  tr.  rec,  stp'd,  at  8^g;  $18,000  Tenn.  settlt.  Ss  at  78^0 
783^  and  $3,000  at  77%;  $s!5,000  S.  C.  68,  nou-fundable,  at  2, 
$10,00D  La.  consol.  43  at  m^. 

Railroad  bonds  have  been  dull,  with  prices  generally  de- 
pressed on  the  list  of  popular  bonds.  Philadelphia  &  Read- 
ings have  been  foremost  in  the  decline,  owine;  to  tne  threat- 
emng  of  foreclosure  proceedings  by  two  committees  ana  the 
possibility  that  holders  of  the  income  bonds  may  have  to 
raise  money  to  protect  their  interests.  The  prices  close  at 
30 V^  for  the  Ist  pref..  20i^  for  the  2d  and  15)i  for  the  3d. 
Atchison  bonds  have  been  easier,  m  sympathy  with  the  de- 
cline in  stock;  Northern  Pacifies  remain  low  on  very  smaU 
transactions,  but  without  any  new  facts  bearing  on  their 
values. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  generally  dull,  witb  large  movements  in  only  a  few 
specialties,  such  as  American  Sugar,  Lead,  Chicago  Gas  and 
Reading.  The  Sugar  stock  has  again  been  the  eader  in  point 
of  activity,  and  it  seems  to  be  an  open  secret  that  dunng  the 
whole  tarifiE  agitation,  or  at  least  since  the  bill  went  to  the 
Senate,  the  great  trading  in  this  "industrial"  has  been  on 
pointB  from  Washington.  Sugar  closes  at  109%,  against  101>4 
last  week.  Lead,  after  selling  considerably  around  40,  closes 
at  41  against  33  last  week,  and  American  Tobacco,  not 
much  affected  by  the  Chicago  suit  against  the  company  as  a 
monopoly,  closes  at  86^,  against  85.  Chicago  Gas  holds 
uo  well  against  the  legal  attack  and  closes  at  65?^,  against 
63Ji  Railroads  have  been  very  dull;  the  net  earnings  of  tne 
gransers  are  kept  up  fairly  by  their  prodigious  economy  of 
ixoeSditures,  but  the  anthracite  coal  roads  have  been  losmg 
QUite  heavily.  Philadelphia  &  Reading  stock  has  been  prom- 
inent for  its  weakness,  owing  to  the  threats  of  foreclosure  and 
the  consequent  fear  of  an  assessment  on  the  stock.  Northern 
Pacific  preferred  is  also  weaker  on  the  prospects  of  foreclosure. 
Atchison  has  declined  similarly  on  rumors  of  an  assessment 
on  the  stock  as  a  part  of  the  reorganization  plan;  New  YorK 
&  New  England  is  also  down  with  the  assessment  prospect 
ahead  and  it  is  evident  that  the  stockholders  of  the  inso  vent 
railroads  are  now  coming  face  to  face  witu  the  inevitable  r^ 
bults  of  the  running  up  or  floating  debts  in  past  years  and  tne 
consequent  receiverships. 
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NEW  YORK  STOCK  EJiCUXSQE— ACTIVE  STOCKS  for  week  ending  MAY  4,  and  sinoe  JAN.  1.  IS»4. 


HIOHSST  AKD  LOWEST  PRICSa. 


Bktard»r. 
Apnl28. 


14       14 

•751,    77«a 
•Otil    68 

111    111  ^ 

18>«    18t< 
IS*     1»2 
78\    7D 


em  01^ 
ii9>«  lias 

lOT"*  l»7>t 
143     143 

e»     OB 
•as     s>«>i 
•lis    iia 

ST'a    38  >« 
•87<<    9U 
•17>a    18 


138i«  1387* 
•161      ItfJ 
•10<«    lll« 
•31H    32'* 

•*'•      *\ 
•11        Ift 

•6T»      7<« 
•63       70 
•103     106 
"Va       M 

•«\    1UI« 

S3%    34  •« 
•16       16% 

68la    «• 
13<*>«l?i>« 
•»l       UJ 

«0>«    40 >« 

*8>4      gs 

so>*  :»>« 

•1^      » 
•ISS^  I2U<« 

•n't    " 
•34 


13 

37 


14>,  US 

84',  H\ 

•17>*  It»<f 

•7i  77 

»8%  M^ 


•15 
•70 
•SO 

le 

•83 

9H 


13  >• 
7IS 

8i 

la 


8% 

183 


16        16 

!»>•    1M« 

•40H    41>« 


•ai  

4>t  4)< 

•n  80 

8  8 

•4'>i  Sl« 

10  lOv* 

•13  14 

47  47 

•  OH 

m  u 


5 


•4>« 

M       M 

•0       9U 

iwmoA 

W>t    S0«« 
9\      l>\ 


8% 
86  •« 


ion 


MoiMlmT, 
April  30. 


13^8    14 

-m     a 

•7S'«    77i« 
67       67 
ftl        .M"* 

110<«I13 

\H»«    18''( 
13i>     1411 
77'b    79  >« 


Tnewlsy, 
lf»r  1. 


14 
•l>« 
77 

•06  >« 
SI 


14»« 

2 
77 
68>ii 
51 


WedoeadaT, 
Mar  3. 


61^    63>3 

iri><ii2uV 

luT>slUO 
141      

64^  en's 

3'4>«    3« 
115     116 

38<«    3-419 
•874    0<> 

n't    IT* 


1384  139 
lUOS  lej 

*iu>«  im 

31^  31% 

•4',  4% 

•11  15 

•6>,  71, 

•60  70 
Ioi>al»4>< 

»i  94 


uomu 

18'g    18^8 
138     14i 

78  >4   aoH 
•50%    55 
•93       9619 

119>«  1204 
108%  too 
142     143 
68  4    69^ 
•39       39% 
115     115 
34%    34% 
01%    90% 
17%    17% 


13»» 

•1>9 

77 
•67 
•51 


14 

77 

67«8 

51% 


138%  138% 
160%  162 


110%  110% 
18%    18^« 

138     142 
70%    80% 


TbnradaT, 
Mar  3; 


11^8 
1% 
T«% 
•06% 
•31 
110 


13% 
1% 
77 
07% 
51% 
110 


18%    lt)% 

138     142 

78%    80 


62%    63 
120     120% 
1U4%  109 
141%  143% 

69%    6HTa 

89  30 
115     116 

38^8  39 
•87%  90 
•17%    18% 


10 
•3i 
•16 


lu% 

3% 

!'»% 


IJH%li-*% 
•Ul         01 

4»%    34>% 

^•i      9 
•30       31 

•1%       5 
12.'.%  125% 
•97        »•« 
•11%    12% 
•SI        87 
•14%    1% 

35       33 

38  88% 
•17  18% 
•73       77 

09%  100% 
•I6««    l^'i 
•70      n 
•30       82 

I5H    15% 

83%    83% 
8%      8% 
188    ISO 


to  16% 
1ft  15% 
40       41% 


•31% 
•4% 
1«% 

•38 

•33 
•5% 
•4% 
10 
13% 

•45 
9 

•17 


6 
10%| 
80 
SO 

8% 

5% 
10% 
13 
47%, 

•  % 
18 


•8 

•34 

•68  75 

16%  18% 

8%  6 

•7%  8 

10%  l»% 

13%  IJ 

B0%  ftti 

80%  30% 

74%  7% 

101%  104% 

93%  M 

85%  IMS 

"•Ol  IWUi* 

«'i  04% 

•10  13 

•35  30 

187%  187% 

35  83% 

38%  SO 

31%  33% 

•40%  40 

84%  40% 

84%  8«% 

4%  4% 

•14  18 

•171  iVi" 


•4% 

«•% 

•M 

♦«8 
'IU.4 
30% 

S" 

•31 
•W 

1"% 
•5% 
7S 
16% 
<2% 
SO 
•7 


•3'.%..., 
•4%      4% 

•1 1        15 
•0%      7% 

•60       70 

104     105 

•02%  03% 
1U%  10% 
35       86 

•16%  18% 
69       60 

120%  120% 
91       01 
50       30% 
•8%      0% 

•30      ai 

•1%      5 
135%  135% 


11% 

3)1 

15 

35% 

Sir 

18 

77 


11% 
•31 
•14% 

Z5 

80 

14 
•73 

00%  100 

15%  15 
•70  71 
•80       S3 

16%    16 

S3       Si 

»%      8% 
1S8%100 


16%  16% 
14%  14% 
40%    40% 


•31%... 
4%      4% 

10%    10% 
•33       80 
-M       34 

•6%      0 
ft  ft 

17%    10 
'13        II 

46%    40% 

•«%      9% 
•17       18 


ft 

9% 
3? 
9.1 

»»% 

a'«i 

86  >, 
75 
l4% 
•I 

7S| 
17 

13% 
SO 

7%i 


•37 


80%    81 

74%  74 
I0I%1U7% 
95  97% 
8t%  M% 
88>«  too 
«3%  61% 
•10  li,- 
'«4  sa 
ISO    ia8% 

s«%  a«', 

S3>«  31^ 

«7%  48% 

40%  41% 

8i>%  B8% 

4%  4% 

•14  16 

10%  ••% 

•5  8« 
'170     173 


17       17%      17%    17% 


40    I     3-Oa    34% 
84%'     H.1%    "5% 


138%  138% 
160     161s 
10%    10% 
83       82% 
•4%      5 
•11        15 
•6%      7 
•60       70 
104     101 
•02%    94 
10%   10% 
3^%    35% 
•15%    15% 
•6r%   es% 
128%  129% 
•0<l       02% 
49       49% 
•4%      0% 
•30      ai 
•1%      ft 
126     136 
97       08% 


•11% 

•33 
11% 

•25 
aa% 

•17% 

•75 
00% 

•13% 
00% 
80% 
15% 

•ai% 

8% 
187 


13 

36 

14% 

35% 

81% 

18% 

77 

00% 

15S 

00% 

80% 

83 

8% 
189 


16% 

11% 

•40% 


16% 
14% 
41 


•31%. 

t^ 

•3ft 
•30 
•7 
4% 
16% 
•13 
•46% 

0 
*!• 


61%  62% 
120%  10% 
10&%  104% 
142  14S 
6<J%  69% 
3S%  344! 
110     110 


Frldar, 
Mar*. 


BTOCKB. 


Bales  or 

tlie 
Week. 
Shares. 


Arllvr  KH.  Stock*. 

12%!  AtchiHou  To|wka  <fc  Buita  Fe. 

lOg  Atlantic  A  Pacillo 

76    iBaltliiiorw  A  Uliio 

07%lL'auHUtan  t'aoirio 

5U*^(.|Caiia<la  S^mllicrn 

109'alfeiitral  of  .New  Jerser. 


37'8 

•87% 

18% 


38% 

90 

!■<% 


137%  13S  S 
IBOVilOOSi 
inv,     lul. 


31% 
•4% 

•11 

6% 
•80 
101 

94 

1<I% 

36  <« 
•16% 
•67% 
120 

Ul 

47% 
8% 

SO 
1% 


31% 

5 
14 

«% 
67 
106 
94 
11 
3i% 
16% 

e^s 

l-.'OH, 
91 
4!»% 

1» 
30 

5 


135  ••  126 


07 
•11% 
•31 

li% 

25 

30 

18 
•72 

09% 

15% 
•70 
•SO 

15% 
•33 

6% 
188 


9-(% 

12 

3; 

14\ 

23 

31 

1-* 

77 

09% 

15% 

71% 

81% 

15% 


8% 
188 


•15% 
•14% 

40% 


10 
15 
40% 


„ 

31% 

4% 

4% 

18% 

17% 

00 

•25 

38 

•20 

0 

•7 

4% 

•4% 

17% 

15% 

14 

•13 

47% 

•46% 

0 

•8% 

18 

•1ft 

21% 
4% 

10 
50 
2-1 

9 

5 
17 
li 
47% 

!•% 
17% 


12 

1% 
TO 

•00% 
504 
ItU 
18%    IIK;  Ch.-sai'eake  A  O.,  vot-'tr.  cert 

110     140    ;''bicnk-o  A  Altiin 

8%    79°»  UliicaKu  Biirliuaiton  A  Qulnof 
hicairo  A  Eastern  illluolH. . 
Do  pref 

Chloaxo  Milwaukee  A  St.  Paul 
Do  pref. 

Chloaxn  A  Northweatem 

Do  pref 

Chleaicn  Rock  Inland  A  PaciHr 

ClilcaKO  St.  Paul  Mlun.  a  Uiu. 

Do  pref. 

Cleve.  Clndn.  CMe.  A  St.  L... 

Do  pref. 

Oolamhus  Booking  V'aL  A  Tol 

Do  pref 

Delaware  A  Hudson , 

l>elaware  LaokawannaAWest 

Dearer  A  Bio  Otaade 

Do  pref 


61%    6i<l> 

•119%  120% 

1U8%  108% 

*U2     143 

09%    69% 

34%    3i% 

•115     118 


38 
•88 
•18 


88 
00 
18% 


138%  138% 
10u%16W% 
•10%    11 


3-.% 

•4% 
•11 
6 
•00 
104 
•J3 

11 
•36 
•10 

07% 


83% 

ft 
14 

6 

70 
106 
94 
11% 
89 
16% 
W* 


I'.:u'8i30'4 

UJ%    9U% 
4-)<4    49 
-8>4      9 
3U4    30% 
-1%      5 

12->     125 
98%     98  >4 
10%     " 

•44 
15 
21% 
30% 

•li 
•73 

U9% 
■15 
•70 
•30 

15% 

•31% 

6 


li>% 

S6 

18% 


i» 

77 

09% 
16 
71% 
81% 
lft% 
34 
7 


R.T.  v  a.  AOa..oert.  2d  aas't  pd. 
Do  Istprer.,oert.2daa«tpd. 
Do  2d  nrHr..ocrt.2daaa'lpd. 
BvaDHVlUe  A  Terre  Haute.... 

treat  .Vi.rtliern.pref 

Qllnnl*  Central 

owai'xQtral 

Do  pref. 
Lake  Erie  A  Western 

Do  pref 

fjike  Hlinr*  A  Mleh.  Boutuem 

Lonii  Ii>l»nd 

(.niiiMvDle  A  yaAlivli;^ 

Loulsv.  Sew  Aib.  A  CUIewio. 

I>u  pref. 

r/>iilsrl1le  nt.  Xonis  A  Tezaa 
XanbattaaBierated.  ooaaoL 

4lelilitau  Central 

«liiD«apollaA8t.  L.,tr.  reota. 

lis  pref.  .tr.  net*. 

Iil8i»nrl  Kansas  A  Teiaa..., 

Do  praf. 


80%  tCtasoori  Paetfle. 


21,912 
300 
3-^8 
40<i 
750 
2,540 
907 
120 

69,0J2 


59,079 

14" 

5,894 

130 

11.H73 

1,400 

113 

2,120 

3 

300 


2,130 
1,409 

200 
1,550 

lUO 

■"■"16 


808 

200 

2,070 

555 


912 
3,411 
SiK) 
11,2UJ 
650 
205 


1.20J 
100 
330 


60(> 

1.210 

28,018 

200 


2.016 

400 

1 

8 

6,921 

324 

14,207 

490 


841 
755 
006 


300 

060 

12,020 


ifoliUeAOhlo 

<ra«hT.  ChaUanoo^aASt.  [/ouls 

few  Vnrk  Caotral  A  HudMin 

.lew  York  Oaloaso  A  St.  LniiU 

Do  1st  pref. 

Do  2d  pref. 

Xaw  York  Lake  Erto  A  M'esfD 

Do  pref. 

Hew  York  A  Xew  Enxlsad... 

187%  IBS      4*wYor(.N>«  lIsreDAlUrt.  | 

<(ew  York  A  NurttiarB.  pi«r.. 

'15%  15%  s>  w  York  UoUrlo  *  WaMMV 
14%  14%  5rew  YnrkSoaq.AWaat.new. 
40       40  Do         fnt. 

•21% D«  praf 

4%     4%  Xortbom  PmUs 

18%   M%  Do  pref 

•25       80     9hlo8oathan 

■iO      38     'Jre«on  R'y  *  RaTteatloo  Co. 

•T         9     Or>-«>nSb.UMAUtaliNnrtb         30O 

•4%      4%  pror1al>«eatarAKvaiUTtU«.         320 

16       10%  PhlladelpbUA  RewUnc 100,665 

•13       14     PttUborc  ana.  Clilo.  A  St.  L.  100 

•16%   47%  Do  pref.  12i 

9         W>*  s.AW.P.Ter.,tr.  r  3dawit.  pd      4,77ft 
•13    /  17  Do  pref.  tr.  reoto. 

KlO  Orande  Wealnru 

If  pref. 

n.  Louis  South  westerm 

Do  prat. 

n.  Paul  A  Duluth 

Do  pref. 

41.  Paul  Minn.  A  Manitoba... 

<<iutlM>m  ParinoCu 

.  rexss  A  Piu-ino 

M%,  Toledo  Ann  Arlior  A  N.  Mich. 

36s  feledti  A  Ublu  Oeotral 

Do  pref. 

UnloB  PaeiOe 

UhMb  Paelflo  Dearer  A  Uulf. 

WalMsh 

Do  pref. 

WkeeUes  A  Lake  Erie 

Do  pref 

Wlaeonslu  Central  Oompaur 

^lM-rllaur«iia  MIorka. 

80%  Auirrlrau  CXtttOD  OU  Co 

75%  m,  pref. 

7S10i»SiAB«ricaui  8a(ar  Baflnlng  i^. 

97      07%  Do  pref. 

~     Anerleao  Tobaeeo  Oo 

_        %  Do  pref. 

01%    65'8Chloa«o(iasro.,trast  ree'U.. 

12    Iciiiirwlu  Coal  A  Iron  DeTel.. 

"<'       '  M.nulo  Fuel  A  Irtin 

'olidated  Oas  Company.. 
.    . -:iliini(ACattlePeadlnxOi> 
i-<  ^iifa-ru\  Electric  Co 


300 
1,410 

200 
8 

3.^5 
3,10t) 
3,200 

920 


Kauge  fur  rear  1894, 


Lowest. 


g^s  Jan. 
%  Jan. 

67     Jan. 

67     Feb. 

47  Jan. 
109     May 

16%  Jan. 
130     Fell.  12 

73%  Jan.     3 

55     Feb. 

93%  Jan. 

34%  Jaiu 
116     Jan. 

97  Jan. 
135%Jaiu 

61%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan.  10 

78     Jan.  1< 

17%  Apr.  30 

65  Jan.  1.5 
129%  Jan. 
160%  Mar     * 

10     Feb.  13 
29%  Mar.    3 

11%  Jan.  1!) 
12     Mar.  27 

4%Mur.  28 

55     Jan.     5 

100     Jau. 

80%  Jan. 

6  Jan. 
23%  Jan. 
13%  Jan. 
63  Jan. 
118%  Jan. 
84  s  Apr. 
40%Jan.  12 

8      Feb.  10 
30%  Apr.  24 

1  %  Keb.     7 
118%Jao. 
96     Jan. 

9%  Feb. 
28  Jan. 
12%  Feb. 
22  Feb. 
18%  Jan. 
15%Jan. 
70  Jau. 
95%  Jan. 
14     Jan. 

66  Jan. 
30  Jan. 
13%  Jau. 
2g%Jaii. 

6  Mar 
180%  Mar. 

6  Apr. 
14%  Jan. 
14  Jan. 
40     Jan. 

5%  Mar. 


Highest. 


17%  Jan.  19 

4     Jan.  12 

13VJan.  11 


16  Mar.  It 
1%  Mar.  28 
81  %  Apr.  6 
73%  Jan.  18 
.52%  Mar.  31 

117%  Mar.  8 
20%  Apr.    7 

140  Mar.  27 
84%  Mar.  21 
55  Feb.  27 
97  Jan.  18 
05%  Apr.     6 

123%  Mar.  13 

110%  Apr.     7 

145  Apr.  9 
72%  Apr.  7 
4i%Apr.     7 

116  Apr.  IS 
41%  Mar.  19 
85%  Mar.  27 
20'8  Mar.  31 
06     Jan.  12 

144%  Apr.     7 

170%  Jan.  16 
:1'h  Apr.  16 
34%  Apr.  11 
4%  Apr.  9 
13  Apr.  16 
7%  Apr.  13 
68     Apr.  20 

106  A  or.  9 
95  Mar.  29 
11%  Apr.  3 
3«%  Apr.  9 
17%  Mar.  30 
70     Mar.  31 

131      Mar.  26 

100     Jan.     3 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     a 

1%  Apr. 

127%  Apr. 

HK1%Feb. 
13%  Apr. 
34%  Apr. 
10%  Apr. 
2T%Apr. 
3J%  Apr. 
20  Apr. 
74     Apr.  18 

101%  Mar.  30 
16%  Apr.  9 
75%  Feb.  3 
34%  Apr.  2 
18%  Mar.  28 
39  %  Mar.  27 
14%  Jan.  23 

195     Mar.  15 

6     Apr.  28 

17%  Apr.     • 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.    3 

20     Apr.    0 

6%  Mar.  20 

33%  Mar.  80 


3 

26 
1 

7 
0 
7 
0 
7 
6 


24     Jan. 

4%  Jan. 

3%  Jao 
13%  Mar 
13  Jan. 
44  Jan. 
12  Jan.  15 
12%  Fell.  7 
15     Feb.     1 


10, 


15.: 
liM> 
627 
4,700 
1,5.'3 
830 


4     Jan. 

7%  Jan. 

22%  Jau. 

88     Jan. 

100     Jail. 

20     Jan. 

7     Jan. 

5%  Jan. 
35  Mar.  21 
75  Jan.  2 
17     Feb. 

4%  Jan. 

6  Jau. 
12%  Jan. 
12%  Jau. 
40%  .Mar. 

6%Jaa. 


30  Mar.  7 
lC'%Apr.     6 

5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  0 
53     Apr.     7 

9%  Apr.  13 
l'i%  Apr.  • 
15     Feb.     1 


5%  Apr. 
11      Apr. 
27 
115 
I06 
25 


ft 
ft 

Apr.  23 

Mar.  20 

Apr.  14 

Mar.  14 

10%  Apr.     ft 

11%  Apr.     3 

38     Jan.  30 

75     Jan.     3 

22%  Mar.  31 

O^H  Mar.  29 

H4Apr.     a 

I4«aApr.     0 

13  •  Apr.     6 

51%  Apr.     3 

8%  Apr.     3 


1,8.55 

1.330 

412.745 

12.1140 

19,704 

920 

90,3u9 


t  pd 
a'tpd. 


(vef. 


.lat-Corda^e  new  full 

Do      Pf  f  •[  full 
Xaaouul  Lead  Co.... 

Do 
Xortb  Ainerloan  Co.. 
oretcon  ImproTement  Co 

Paeiflo  Mall 

Pipe  Une  Certineate*. . . 
Pullman  Palate  Car  Conpanr 
4llTer  Bullion  OertI Aoates. . . 
Tenneesee  Coal  A  Iron 

Do  pref 

United  States  Rubber  Co.... 
W~fem  rnlon  Tele<rr«ph 


20%  Mar. 
63  Jau. 
75%  Feb. 
79%  Jan. 
69''r  Jan. 
91%  Feb. 
58%  Jan. 
10     Jan 

21  Jau. 
1 22%  J  an 

20  4  Jan. 
30^  Jan. 
134  Feb. 
30     Feb. 

22  Jan. 
68     Jan. 

3%  Jan. 

12     Jau. 

14     Jan. 

79     Jan.  15; 

216;  162%  Jan.     '^l 

64     Apr.  26: 

1..340    14%  .Ian.     3 

100    6i%  Mar     2 

374    30     Jan.  24 

26.W74    *"'■'•  -lan^     3 


1,048 
48.710 
2S.87 
24.385 

1,137 
76.910 

7,709 

1,375 


320 
78,000 


,  2 
2 
1 
2 
2 

10 
3 

2: 
H 

2U 
2 
3 

13 

13 
2 


32%  Mar.  30 
TH     Mar     3 

.OfliVi  Mar  * 
974  Apr.  30 
94%  Apr.  13 

10.' 4  Apr.  14 
00:<8  Apr.  21 
13\Apr.  4 
27  4  ^pr.     4 

140  Apr.  20 
3(l"i<  Feb.  6 
4.54  Mar.  8 
25»8  Mar  1 
494  Mar  1 
42%  Apr.  80 
88  4  Apr.  3o 
t>\,  Mar.  17 
174  Apr.  3 
19  Jan.  3o 
80     Apr.  30 

174  Apr.  I3 
07  .Ian.  2,, 
20%  Mar.  a 
71  Apr.  Z 
43     Apr.     t 

I  H74  Mar      g 


lOM 


I9d 


meat  paid. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {ConUnaei)-INAOTIVE  STOCKS. 

^X  Indicates  actual  sales.  J 

iKAcnvi  Stocks: 
f  iDdlcatea  unlisted. 


Railroad  Htocks. 

AlbaUT  &  Susiiui'lianna 100 

Belleville  &  Smiili.  111.  jiref 100 

Boston  &  N.  Y.  Air  Line  pre! ..100 

Brooklyn  Elevated  H 100 

BaOalo  Rocheeler  &  Pittsburg.  100 

ITelerred 100 

Burl.  Cedar  Rapids  &  Nor 100 

Central  Paclflc 100 

Cleveland  &  Pittsburg 80 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Ouluth  80.  Shore  &  Atlantic II.  100 

PreierredD 100 

Flint  .t  I'ere  Blarqnette 100 

Preferred 100 

GeorulaPsotHc Trust  otfsH 100 

Gr.  Bay  Win.  &8t.P.  tr.reo 100 

Preferred  trust  rects 100 

Houston  ATcias  Central 100 

niinoix  (Viitral  leased  lines 100 

Kanawha  &  Mloliitcan 100 

Keokuk  ti  Des  Moines 100 

Preferred 100 

L.  I.  l~racllon 

Ijouisv.  EvansT.  &  St.  h.  Conn. 100 

Preferred 100 

Haboniug  Coal 50 

Preferred 50 

Hexican  National 100 

Morris  &  KHsex 50 

K.  Y.  Lack.  &  Western 100 

Norfolk  <k  Sowtbern 100 

Ohio  i  Misslsglppi. 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wiiyne  &  Chicago....  100 

Pitts.  &  Western  pf 50 

Bensselaer  &  Saruto)^ 100 

Borne  Wat.ife  O^'densburgb 100 

Bt.  Louis  Alton  <t  Ter.  Haute... 100 


Jlayi. 


Bid.     Ask. 


110 
32 


170 

180 

131 

15>» 

16>< 

20 

i(4 

«2 

SI 

14)4 

l.VJ 

6^* 

?'• 

24 

61. 

7 

1» 

•  ■>■• 

16 

41. 

5>« 

6 

0\ 

4 

92 

8 

9>i 

5 

13 

19 

181* 

100 

100 

2 

55 

•    •. 

4 

6 

IflH 

20 

27 

lUO 

111 

33k 


Range  (talet)  in  1894. 


LowttU         UigKeit. 


176     A  or. 
135     Mar, 

17  "Feb. 
20  Jan. 
61  Apr. 
50i«  Feb. 
imFeb. 

147     Jan. 
5>t  Jan. 

14  Jan. 
6     Jan. 

15  Jan. 
14  >f  Mar. 
44  >«  Apr. 

4  Jan. 

2'i'jan. 

86>«  Jan. 

8     Mar. 

12  "Jan. 

18  Apr. 

5  Feb. 


107     Mar. 

148  "Jan. 
110%  Jan. 

51     Jan. 

16^  Mar. 

41a  Feb. 

149  Jan. 
26     Jan. 

1721*  Feb. 

110    Jan. 

!0     Jan. 


17B     Apr. 
135     Mar. 

17  "Feb. 
24 14  Apr. 

61  Apr. 

62  Apr. 
17     Mar. 

154     Apr. 

7»8  Apr. 
14     Jan. 

8  Apr. 
19  Apr. 
16%  Apr. 
45     Mar. 

7iVMar. 

3%  Apr. 

86i<  Jan. 

9ie  Apr. 

12ii'jan. 

22     Apr. 

6     Feb. 


107     Mar. 

156  "Apr. 
II314  Mar. 

59i«  Apr. 

16%  Mar. 

511  Feb. 

153     Apr. 

29I4  Apr. 
180  Apr. 
112     Jan. 

35     Apr. 


iKACnVK  Btocks. 
T  Indicates  unlisted. 


St.  L.  A!tou  &T.naatepref....lOO 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  U 

Virginia  Midland 100 

miacellaneon*  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  V 

American  Sxpress 100 

Auier.  Telegraph  *  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ky.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  it  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Condtilt<t  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

I.ehigh  &  Wilkesbarre  Coal  il 

Maryland  Coal,  pref 100 

Micliieau-Peniusular  Car  C0...IOO 

Preferred 100 

Minnesota  Iron 100 

National  Lln8ee<l  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 60 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

I  Preferred 100 

jlTexaa  Pacific  Land  Trust 100 

hU.  8.  Express 100 

[|U.  8.  Leather  preferred 

lU.  S.  Rubber  preferred 100 

I I  Wells.  Fargo  Express 100 


May  4. 


Bid.     Ask, 


152 
..... 


150 

81 
110 
89 
41* 


68i« 

;     7 

130 

301$ 
10214 

49 

17 

71% 

22 

40 


2011 
9 
7 

8% 
290 


2 
15 

9 

50 

;   66% 

:  91% 

123 


155 

53 

113 


51a 


72 


52 


25 
60 


52 
21 
lOk 
9 


3 
18 
lOH 
55 


127 


Range  (ealtt)  in  18t4. 


LottesU 


Rithett. 


150     Mar. 

15     Apr. 

2     Mar. 


150    Jan. 

lOOii'jan. 

85     Feb. 

4     Mar. 

96     Apr. 


50     Jan. 

41a  Jan. 

140     Mar. 


28 
93 
36 


Jan. 
Feb. 
Apr. 


15     Jan. 
59     Jan. 


55     Mar. 

45     Feb. 

16     Feb. 

8     Apr. 

6<4  Jan. 

7ig  Jan. 

275     Jan. 

106     Feb. 

l«i'j»n. 
15     Feb. 

71a  Jan. 

48     Jan. 

661a  Apr. 

80     Jan. 

122     Jan. 


'I51ia  Mar 

17     Apr. 

2     Mar 


154%  Jan. 

116  "Apr. 

90     Jan. 

5     Mar 

97%  Apr 


70     Apr. 

9%  Apr 

145     Mar 

30  Jan. 
104     Ai)r 

50%  Apr. 

18  >4  Apr. 

73     Apr 


59 '9  Feb 
52  Mac 
25  Jan. 
11  Mar. 
81a  Mar 
11     Apr. 

310     Apr. 

106     Feb, 

3  "Feb. 
17%  -Mar. 
10%  Apr. 
57  Jan. 
68  3s  Aur. 
9 1  la  Apr. 
128     Jan. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCk  EXCHANGE  PRlCE8.-Sr.4rJ5  BONDS  MAY  4. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

CUlss  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6s,  fuud,Hol.  1899-1900 

(43.  Non-Holford 

78,  Arkansas  Central  BR 

liOnisiana— 7s,oons 1914 

New  conols.  48 1914 

Blissouri- Fund 1894-1^95 


Bid.    Aik. 


99 
1U3 

92 
..... 

150 

2 

110 

95>« 
11  0 


100 
93 


15 


97 


SECURITIES. 


North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  con. .1893-1894 

South  Carolina— 4iiB,  20-10. .1933 

6s, non-fund 1888 


Bid.    Ask, 


30 
10 
15 

21a 

3 

100 
99% 


12238 


100 

2M 


SECURITIES. 


Tennessee -68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6s 1912 

New  settlement,  6a 1913 

58 1913 

3s 1913 

Virginia  funded  debt,  2-38. ..1991 

6s,  deferred  bonds 

6s,  deferred  t'st  rec'ts,  stamped . 


Bid.     Ask. 


eo 

£0 
60 
70 

102 
101 

78% 
60 


8% 


1051* 
105 

79 

6OI4 


New  York  City  Bank  Statement  for  the  week  ending 
April  28, 1894,  is  as  follows.  We  omit  two  ciphers  (00)  in 
aU  cases. 


ttAf*k.t>. 

(CDs  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

MerolLEnts' 

Mecliaulca*...... — 

America. 

Fhenlx 

City 

Tradesmen's 

ObemicaL 

M6rohant«'  Exch'ge 
eallatln  National... 
Bntchers'A  Drov'rs' 
Mecbanirs'  A  Trad's 

Oreenwlcb 

Leather  Mannlac'rs 
Seventh  NationaL.. 
State  of  New  York. 
American  Kxch'ge.. 

Oommerce 

Broadway 

Id  ercantile.. . 

Paclflc 

Bepublic 

Chatham 

People's ... 

North  America. . 

Banover 

Irving , 

Citizens'.......  ... 

NasBaa .__. 

Market  ,)&  Fulton... 
hoe  A.  Leather.. 

Corn  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

PaA 

Kast  River 

Foanh  National.... 
Central  National.... 
Second  National.... 
Ninth  National.. 
First  National... 
Third  NaOonal... 
N.Y.  Nat.  Exchange 

Bowery 

New  York  County.. 
German-Ameripui.. 
ChMe  N:^Ltoxial... 

Fifth  Avenue... 

Gerroan  Exchange.. 

Cermania 

United  State*.... 

Lincoln 

eartield 

Fifth  National  . 
Bank  of  the  Meirop 

•West  Side 

Beaboard  

Sixth  Nat'onal 

Western  National.. 
>lrstNat.,Br'klyn. 
■•D.hem  National.. 


Capital 

Survlui 

2,1100,0 

2,017,1 

2,060,0 

1,872,4 

2,000,0 

91'7,9 

2,000,0 

2,08b,'J 

3,000,0 

2,122,1 

1,000,0 

4o4,V 

1,000,0 

2,77a,2 

760,0 

150,t 

300,0 

7,151,'. 

600,0 

127,t 

1,000,0 

l,614,S 

300,0 

269,3 

400,0 

400,5 

20t',0 

173,b 

600,0 

636;4 

300,0 

10B,6 

1,200,0 

615,6 

6,000,0 

2,418,7 

6,000,0 

3,564,0 

1,000,0 

1,563,2 

1,000,0 

1.106,4 

422,7 

470,0 

1,600,0 

936,1 

460,0 

966,0 

200,0 

314,6 

VCO.O 

638.9 

1,000,0 

l,t>67,b 

600,0 

386,6 

600,0 

414,8 

600,0 

289,: 

760,0 

786,8 

1,000,0 

268.2 

1,000,0 

1,181,1 

1,000,0 

846,9 

300,0 

416,0 

1,600,0 

6.672,8 

2,000,0 

8,042,1 

260,0 

136,'.i 

8,200,0 

1,931,'; 

2,000,0 

640,0 

800,0 

666,K 

760,0 

369,9 

600,0 

7,270,0 

1,000,0 

189,4 

300,0 

130,9 

250,0 

636,1 

200,0 

563.1 

760,0 

292,7 

600,0 

1,143,0 

100,0 

1,031,1 

200,0 

6SC,6 

200,0 

698,9 

600,0 

620,8 

800,0 

609,0 

200,0 

612,0 

200,0 

SU7,2 

SCO,!) 

716,8 

200,C 

284,7 

eoc.o 

983,5 

200,0 

883,0 

2,100,G 

186,;' 

300,C 

88»,il 

600,0 

676,7 

50.022,7 

70.690.U 

Loam. 

13,b00,C 
la,221,( 

e,6:ii.e 

ll',»36.t. 

Z0,'i33,2 

4,36^,0 

i8,8ee,t) 

'.^,283,8 

25,090,4 
3,620,8 
6,'.!34,7 
1,699,9 
1,980,0 
1,122,4 
2,907,4 
1,582,9 
•^537,9 

20,385,0 

21,573,1 
5,P1I»,) 
7,601,6 
1,»1'!.2 

11,389,9 
6,035,4 
2,-.!09,l 
4,984,1 

16,t86.1 
2,421,0 
2,706,4 
1,81)3,0 
4,732,3 
3,OiO,0 
7,312,0 
4,890,2 
1.764,0 

19,798,0 

26,488,5 
1,122,8 

24,789,4 
7.»8»,0 
4,138,0 
3,703,1 

24,440,1 
7,339,2 
1,262,5 
2,698.0 
2,836,0 
2,499,0 

11,816.4 
6,010,0 
2,565,7 
2,629,6 
4,8H7,6 
4,935,V 
8,eil0,i' 

i.ti;",8 

4,1<'4,» 
2,i49.« 
t.'lbl.O 
1,716,0 
9,38 1,^ 

4.454,0 

'.i.l'27.« 


« 

14,320,0 

17,061,0 

13,180,6 

11.645,0 

21,884,7 

4,948.0 

26,2ti5.3 

2,337,2 

31,474,8 

4,546,6 

6,898,6 

1,714,8 

2,360,0 

1,070,4 

3.0fc6,8 

1,917,0 

2,716.4 

21,031,0 

27,472,3 

5,877,8 

9,288,1 

3,084,4 

14,389,8 

6,821,2 

3,176,1 

d,;T/,8 

22,973,0 

3,009,0 

3,2.3'/,4 

2,896.0 

5,067.8 

4,517,0 

9,270,7 

7,468,6 

1,882,0 

27,496,0 

83,139,7 

964,5 

29,667,a 

12.600,0 

6,«93,0 

4,1«7,1 

25,638,8 

9,228,4 

1,349,3 

8,2-.i2,0 

3,565,0 

2,941.9 

19,669,0 

6,868,4 

3,165,3 

3,323,1 

6,448,4 

9,870,9 

5,131,1 

2,071.0 

6,970,9 

2,636  0 

6,0 1 4,0 

l,t0«,c 

12,44), 

4.893, 

2,040,' 

Total.. ... '59.9'22,7  70,690,6  460,902,3199,467,8  liUiiJl  573,853,i- 


Specie. 

» 

2,»S0,U 

2,580,0 

1,839,3 

1,542,0 

1,907,(1 

961,0 

7,757,0 

401,0 

7,262,2 

754,8 

1,180,1 

181,1 

885,0 

126,1 

549.'; 

287,6 

108,2 

2,987,0 

3,416,4 

1,037,9 

2,077,3 

678,8 

2,076,0 

1,11-9,7 

233,1 

l,13-/,5 

4.848,1 

661,9 

669,9 

728,2 

633,8 

481,0 

1,682,0 

1,2^1,3 

228.0 

4,680,0 

6,854,8 

137,2 

6.028,8 

994,0 

993,0 

917,8 

3,779,2 

1,906,4 

99,0 

487,0 

961,6 

616,8 

5,015,8 

942,8 

260,1 

453,2 

1,476,2 

1,561,1 

1,082,3 

285,3 

7»1,3 

437,0 

L278.0 

2Si,< 

2,04  &,; 

1,085,1 

133,11 


Legale.  DepoHlt. 


2,4 10,0 
4,163.1 
3,547,7 
•.;,73e,0 
3,770,8 
1,080.( 
8,634,6 

276,7 
6,546,2 

986.6 
l.tSl.S 

3''0,4 

670,0 

n5,i 

830,5 

809,11 

1,115,8 

6,4  41,0 

I2,0t0,7 

709,3 

2,076,1 

785,9 

3,183,1 

'2,054,3 

617,0 

1,619,6 

4,066.3 

7'25,0 

838.7 

762,0 

1.014,2 

1,599,0 

1,931,0 

1,924,4 

604,6 

9,l;*9,0 

6,663,1 

157,1 

3,873,6 

4,648,0 

1,453,0 

289,5 

4,399,5 

1,221,4 

328,9 

617,0 

240,3 

664,7 

4,392,6 

1,008,1 

670,6 

510,6 

696,8 

1,331,2 

821,9 

461,2 

1,7?3.9 

8K3.0 

1,118.0 

215,0 

2,x32,_ 

4:>o,V 

687 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  4 
Banks,     Surplus.      Loant.      Specie.     Legnb.   Deposit*.  I  CTrc'I'n  Clearinat. 


N.  York. 

Mar.  31.... 
Aiir.    7 

•■     14.... 

"     21.... 

"     28.... 
Bontoii.* 
A]ir.  14.... 

•      21.... 

"     '.8.... 
Pbiin.* 
Apr.  14.... 

"      21.... 

"     2>'.... 


S 
130,613,3 
180,613,3 
130,613,3 
130,013,3 
130,613,3 

84,642,9 
84,642.9 
64,642.9 

36,810,3 
36,810,3 
85,810,3 


$  $  $  S 

443,798,7  1001842  l'M3520  644,744,2 
460,426,6  99,623,0:1 1979921654,496,9 
456,939,4  10t0t)9e !  121 U080  563.506,4 
459.063,4  98,920.7  125471:'.  569,539,1 
460,902,3  99,467,3  1274141  673,853,8 


170,702,0  10,728,0 
169,488,0  10,733,0 
169,861.0  10,885,0 


9,441,0 
9,389,0 
9,290,0 


101,526,0 

101,318,0 
101,274,0| 


38,030,0 
88,902,0 
39,460,0 


lOS.-ighO 
168,600,0 
167,682,0 


112141 
111449 
110423 
106733 
101598 

7,917,0 
7,685.0 
7,469.0 


112,173,0  1,834,0 
112,284,0  4,838,0 

112,974,0)4,825,0 


9 
426,252,9 
531,975,7 
479.o£0,» 
500,168.0 
140,89i,4 

76,994,9 
74,641,1 
80.718,5 

57.829,8 
66.047,5 

68.2d9,4 


*  We  omit  t  wo  ciphere  in  all  thete  figuret. 
delphla,  the  Item  "  due  to  other  banks." 


t  Including    for  Boston  and  Plilja 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlacellaneoua  Booda,. 

Ch,  Jun,dk  8.  Yds.— Col.t.g  ,58 

Colorado  Fuel— Gen.  6a 

Col.  4  Hock.  Coal  &  I.-6S,  g. 
Couaol'n  Coal — Convert.  68. 
Coiis.Qas  CcChic— Istgu.Sa 
Denv.  C.  WatWks.— Gen.g.Ss 

Det.  (ras  con.  Ist  58 

East  Kiver  Gas  let  g.  58. 
Kdmon  Elec.  111.  Co.— lat  58  . 

Equitable  G.  &  F.— lat  68 

Henderson  Bridge — lat  g.  68 
Hobuken  Land  &  Imp.— g.  58 
Mich. -Peuin.  Car  l3t53.  g... 
Mutual  Union  Xeleg.— 68  g. 
National  Starch  Mfg.— 1st 6s 
Northwestern  Telegraph- 7s. 
Peoria  Water  Co.— 68,  g  . 


*104 

b. 

«   93 

a. 

«ioa 

h. 

81 

b. 

•  85 
90 

a. 
ip. 

107 

b. 

10834b. 

*  9634a. 

•112 

■>' 

99 

8. 

107  ".jb.! 

'  86 

b. 

Miscellaneous  Bonda, 

People's  Gas  *  C,  1  1st  g.  6 

Co.,  Chicago....  S  2d  g.  68. 
Pleas.  Valley  Coal  -lat  g.  68. 
Procter  A  Gamble— let  g.  68 
Sunday  Creek  Coal  Ist  g  6a.. 
Western  Union  Teleg.— />  , 
Wheel.L.E&P.Coal-lstg  6s 

Unlisted   Bonda. 
Ala.  A,  Vicks. -Consol.  6s,  g. 

Vioks.  A  Merid.l8t  68 

Amer.  Deb.  Co.  col.  tr.  58... 
Comatock  Tunnel— Ino.  48.. 
Geo.  Pao— Ist  68  a.  otfa 

2d  mort.  income 

Consol.  6a,  g.  ctfa 

I  ncome5s.  ctfa 

Mem.  dt  Charleston— Con/Tg. 


im 

80 
111 
lUO 
110 
'  70 


83 

6 
102 


42 
11 


Note.— "6"  indicates  price  Sid;  " o "  price  osAed.    *  latest  prloe  this  wee* 


Bank  Stock  List. 


Banks. 

America 

Am.  Exch... 

Bowery 

Broadway... 
Butchs'AOr. 

Central 

Chawe 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Ccutinental. 
Covn  Exoh.. 

Deposit 

East  Kiver.. 

nth  Ward... 

rttth  Ave.... 

Fl'th 

Firat 

!'iretN.,8.I. 

1  Uh  Street.. 

.'ourth 


Bid. 

Ask.| 

196 

149 

i52'ii 

220 

250" 

IBO 

180 

120 

125 

460 

350 

400 

4100 

4600 

420 

140 

148 

216 

178 

186 

120 

271  Vi 

280 

115 

140 

2000 

2500 

...-- 

112 


120 

1197 

202 

-Latest  prices  of  bank  stocks  tlm  week, 
"ba'nks'T" 


BANKS. 


Gallatin 

Garfield 

German  Am. 
iQermanEx.. 
Germanla.... 
Greenwioh  . . 

Hanover. 

Hud.  River.. 
Im.A  Trad's* 

Irving 

Leather  Mfs' 

Lincoln 

Manhattan.. 
MarketA  ITul 
Mechanics'.. 
M'ohs'ATrs' 
Mercantile . . 
Merchants'-. 
M».'ch'ta  Ex. 
Mttropoiis-. 
Mt.  Mollis.. 
Unrray  Hill 

Nassau 

New  York... 


Bid 


290 
lis' 


325 

160 

^16 

iSO 

560 

140 

200 

526 

186 

210 

182  >a 

150 

180 


110 

430 
170 

ieo" 

218 


590 
160 
260 


326 
190 
ISO 
200 

141 
125 
480 


180 
225 


N.Y.Co'nty 

N. Y.Nat.  K» 

Ninth 

19th  Ward.. 
:N.  America. 
;oriental 

Pacitto 

Park 

IPeople's 

Phenix 

I  Produce  Sx. 
;Repnblio 

Seaboard... 

Second 

Seventh  

ShoeA  Le'th 

St.  Nicholas. 

Southern ... 

StateofN.Y. 

.Third 

iTradeam'u't 

Un'd  Statet 
IWeatein — 
Iw.iii,  Side 


Bid.  Ask 


112 
118 
180 
150 
230 
176 
280 
270 
118 


168 
173 
300 
120 
110 


140 
106 
100 

m' 

110 


126 
125 

I'so" 

260 
MO" 

las" 

isi" 

126" 


112 

106" 

112"' 
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BUSTUN,  PHILADELPHIA  XSU  BALTIXOKB  STOCK  JfXCUANUES 


Actlvt  Stocks. 

t  ladlcatM  onlUted. 


aitmra  Prleaa— not  Per  Centann  Frlcaa. 


SktanUy, 

AprU38. 


Atob.  T.  A  8.  Fe  (Batkm). 100 
AlUatic  A  Pu.  "  100 
BAlttniora  A  Ohio  t  BaU.J .  100| 

IM  preTarrad  ■■        100{ 

Mprefemd  "        looi 

Balttmore  Tne'n.tPhii.).  '.'5 
BmIoo  A  AilHUiT  I  Sa«<(m> .  100 
Boctun  A  LoweU  "  100 
BMtoD  A  Maine  "  100 
Oeotral  of  Maaa.       "        100 

mitmA  '•        100 

Cb>o.Bu.AOal]i.  "  100 
ChlO.  Mil.  A  St.  P.  (PkU.).lOO 
cue  A  W.  Mich.  {BotlOK/ .  100 
CSeTC.  A  Canton  100 

Pratemd....  ••  100 
fttcbbon  prat.  "  100 
Baal.  A  BT.Top. (PhUu  J.  M 

Pn-feirad  "         SO 

Lehl>:li  VaUay  "  SO 

Malna  Oantral  fBo$hm).lOO 
Malropollun  Trae.  / /■«  U  y .  1 00 
Maileao  Ofaru.BoMiOHj.lOO 
K.T.  AH.CbX.  100 

Prefarrad....  "  100 
SorUiernOaatralrXoU.;.  50 
Sorttirra  Paattafi')Ute.;.100 

Ptafanad  "        100 

OldOolaojr..^  faoitoH).10O 
PauarlTula..  (PkiU.).  SO 
^fladal.  A  Zri«.  so 

^Sa.ABaadlnc  "  SO 
rMadat»klaTra&    ••  SO 

avMnUBiBBehfSadon;.  SO 
Uaiia  Faille  100 

OaitadOoa.otirj.rFM(a.;lOO 
WaalarDN.Y.APa/P)Mta.>.100 


Aia.Sag'iBa'a.lr. 

Pralanad 

BaUTalaplnM 
B«at.Albblaa 
MttaABoaton.. 
caJasetABaeU 

Oaatoa  a> 

CooaolMatadUaa 
KriaMaalwna  ( 
Oaaatal  tlanrrlc. 


100 


I'aaMaa  Store  Bar 
LaferkODatAMaT 
>.»ti.TWathana 
!<*r«  Aaatteaa. 
«MtXadUwd.. 


ae 

rAiM.>.100 
100 
BotUmj.lOO 
.  "  100 
.     "         100 

.   -       so 
'nu.j   so 

iMi-rnjl90 
fFhU.).l09 
(Botrnj. 
pnoaa: 


1<^    13T« 
• a 

129*  ia3 

■ 120 

IS\    15\ 
211     211 
ISUHISS*! 
Ucl      14S 

•liH 

•48     

TSOg    78»> 

em  aiH 

'  o 

"i7\    78 


Monday, 
April  30. 


40       48 
37  Tg    38 
113      113 
117^11T>e 
7'a      7% 
8>a     8^ 
40       40 


•4<a  S 
•IS^B  19 
176>a  176i« 

BO'S    SOH 


9>t      VH 
1073a  107V 


ISH    18^a 

230>a230>( 

'i\      JS 

lOlH  104<i 
94  >a    WS 

191     191i« 

M>a    26% 

9^    10 

t»S     3»S 

■«SH«6" 
46       46 
38>«    38H 
70       70 
23        23% 

•S3      

S5       SO 


•ll>a    lis 
aoaala  waa 


13H    14i« 
!>•       1>* 
78       76 
139     

"l5«i  '15^8 
311     212 
189'tlb9>a 
I471«143 
•lai*  ..... 

•48      

78       79>4 
01%  63>e 


77 


•SO 
-i 

79 


48       48 
37^    37'.| 

lis    lis 

117iall8«« 
7^      7*» 
S%      8H 
40       40 


•4\ 

•18'« 
176% 

*28 

»*ia 

107 


19% 

230% 

2 


4'i 

19% 
178 
SI 

'ill  _ 

107% 

6 
18% 
231 

3 


104''t  106% 
9S       90% 

190  Ul% 
26%    t«% 

no   sao 

"«%  "66* 

46        46 
S8%    39 

Vs"  "23% 
S3%    S3% 

S3       SS 


•11 


Tnaaday,    Wednesday,    Thareday, 
May  1.  May    2.  May   3. 


11%    14% 


76       76 


15%    13% 
210%21u% 
189%  1»0 
1*7      147 

•12% 

•43      ..     . 
78%    80% 
62%    62<>» 


76%    77 


49% 

37%    37% 


7%      7% 

8%       8% 

S9%    38% 


5  5 

*19%    19^1 
177     177 
149%    SO^e 

Hht  "9% 
106<%  107% 

6 

19        19 
230%23O% 

•a        3% 

104  10^% 
95%    93% 

190%  191 
>«       26 
0%       9% 

aso   2»i 

'*«5%  ^% 
46%  46% 
S9%  40% 
69       70 

'23  23% 
53%    S3% 

•SS      

4%  4% 
11%     tl% 

I  La«r*t  U 


13%    14 


129 


78 


15%    15% 
'31U     210% 
189     189 
147     147 

•12% 

•18      

79%  aoif 

62%    62% 


'50 

2 

74%    76 


43 

37%    37% 


117%  113 

7%      7% 

8%      8% 

38       38% 


•4%      5 

*19       19% 
177     178 
49%    49% 

"8%  'siij.' 
107%  107% 
6 

19       19 
230     23U 

•1%      2% 


104% 

»i 
190 

25 

•*H 
235 

w" 

46% 

38% 


33% 
53% 
55 


10>3% 

95% 
191 

26% 
9% 
2'IO 

73 

66 

46% 

33% 

73 

2<% 

51 

55 


II        llx 
,ezillrid<KDd. 


Friday, 
May  4. 


11% 


13»8 

■ 1% 

■ 78 

129      

119 

153S    15% 
210     210 

190     

143     148 

•12% 

•48      

78%    80 
61%    62% 


•50 

2 

75 


74 


37 


4S% 
37% 


117%  118% 
7-'8      Tif 
6'»      8% 
•35       37 
63       63 
•4%      4fg 
17%    18% 
177     177 
49%    49% 

'"%"  ***R% 
107%  109% 


17%    13% 
830     Zsl 
•1%.... 

106     109% 
97       97 

IHO     190 
3S%    23  >* 
9%      9% 

290     890 


12        13% 
•1  15, 

*T6       78 
'128     ...., 

115      

1^%    15% 
209     309 
190     190 
147     147 
'12%    13% 
'4S        50 
78%    79% 
61%    62% 
•13       22 
••a       •oO 
'1  2 

73%    73% 


66  66 

46  46 

33%  34^, 

70  70    ' 

•23  2*    I 

53%  53% 

SS  SS 


37       37% 
114     114% 
118%  119 
7%      7% 
6  7% 

33        35 
•63       68% 
4%      4% 
18        18% 
1T7     177% 
49%    SO 

"8~  "bi'i 

109-g  110% 

•fl  8 

13%    18% 

23U%230% 

•1% 


108 

97 
190 
8S% 

9% 
2$5 
•7o 

o.-«a 

46 
38% 
•60 


Bales 

o(  the 

Week, 

Sharea. 


109% 

97  %| 
190    I 

25% 
9% 
200 

74 

65% 

46 

83% 

72 


•53%  ... 
•»i       SS% 


10%    10%    '10%    11 


33,329 

100 

56 


1,261 
78 
36 
43 


13.904 
D.900 


662 


20 

1,192 

10 

2,305 

1,264 

8,753 

643 

5 

285 

SOO 

189 

2,606 


68.36 
7,024 

i'.9»t 

177 

SO 

66,0f4 

8.27i» 

23^ 

1,913 

1,090 

29 


418 

214 

2,330 

176 

497 

72 

38 

SO 

280 


Range  of  sales  In  1891. 


Lowest 


9%  Jan. 

■62%  Jan. 

67i4Jan. 
123  Jaa. 
108     Jan. 

14  Feb. 
200%  Jau. 
182'8Jau. 
126     Jan. 

11     Jan. 

46     Jan. 

73%  Jan. 

5439  Jan. 

17%  Jan. 
■SO     Jan. 

2  Feb. 
72  Jan. 
29%  Apr. 
48  Feb. 
36%  Jan. 

101     Jau. 

z96%Jau. 

51%  Jan. 

6     May 

24%  Mar. 

67     Jan. 

4     Jan. 

13^6  Jan. 

170%  Jan. 

48  Jan. 
21%  Jau. 

8     May 

89%  Jan. 

6     Apr. 

17     Feb. 

227%  Mar. 

l%Jan. 

75%  Jan. 

79     Jan. 

163     F^h. 

23     Feb. 

3  Feb. 
290     Apr. 

66  Jan. 
33%J.iu. 
42  Feb. 
3U%  Jan. 
56  Jan. 
12%  Jan. 
51%  Jau. 

49  Feb. 
3%  Jan. 
9''(  Feb. 


Highest 


16% 
1»8 
81 
129 
SlillS 
121   17% 

2  212 
10190 
15  150 
20,    14% 

3  49 

3    81% 

3    65% 
2Ji   25% 

3;  -50 
24'      3% 

2|  81 
23i   35 

20  Si's 
3!    42% 

16114 
ti  122 
2       9% 
4:   14% 
20.  41 
30:   68% 
151      6% 
15'   23% 

2  178 
a,   52% 

30    28% 

3  11% 

5:115% 

21  7% 
12l   22% 
21 /iSl 
12^     2% 

24  109% 
3  97% 
26  191% 
15  29 
14  11% 
21  302 
18<   74% 

3  66% 
21'   47 

3i   45% 

4  75 
2    26 

11  55 

23  55 
31      5% 

9  12% 


Mar.  29 
Mar.  14 
Apr.  9 
Apr.  1» 
Apr.  16 
Apr.  9 
Apr.  SO 
Apr.  33 
Apr.  17 
Mar.  10 
Mar.  14 
Mar.  21 
Apr.  S 
Mar.  13 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  13 
Apr.  !^ 
Apr.  la 
Apr.  3 
Jan.  23 
Jan.  8 
Feb.  23 
Mar.  21 
Mar.  31 
Apr.  3(> 
Apr.  7 
Feb.  1 
Mar.  13 
Apr.  11 
Mar.  5 
Mar.  31 
Apr.  11 
Jan.  86 

May     4 

May     4 

Apr.  as 

Apr.  & 
Apr.  0 
Jan.  13 
Feb.  21 
Apr.  8 
Apr.  32 
Mar.  8 
Mar. 
Apr.  77 
Mar.  11 
Apr.  10 
Mar.  19 
Mar.  20 


Inaetiv*  •took*. 


121 

225 

ii' 

a 

■a 

a 


entm  f  Jfay  4.  | 

libaaia  *   Cfeanotla     LSaMD.lOOl 

BmIodA  FrpTliUaaa  Uhslgw) .  lOO 

.,    'uJtAUaUepf.  (FIM«.>.  SO 

-  .    !<«a ••  SO 

■    .raiarrMi ••         so 

1       -•■ferrvd ••  SO 

•■  Ohio IBmU.).  SO 

•      'oLAAtunata       •*        100 

■Mat  A  Paaa.  tJiiiliiD.lOO 

Ileal  Btrar...        -       lOO 

'r«ABaaBdBr.lPMa.).IOO 

Pere  Marq...  (Jfc«loa).100 

nfi... "        100 

MsJftJorAU  (F*W«.).  SO 
,  Kvt>.AMaa.(JMlMM.10O, 

rwl -  lOOl 

Hem.  A  Blra.       "        100 

"haylklll iPMIa.).  SO 

•tar  A  Law..  Uaii—>.100 
.40aatral..„  lMmU.1  SO 
.IAS.  Uaraa  l/Mta.).  SO 
.anta«Val....         ••  SOl 

a  M.  a .  iMummt.lOO 

'•■MylTaala.  iFaUa.).  SO 
HiatX  Uat...lMitl*mj.lOO' 
lAM.W.  (FMa.)  SO 
Uaiia). 100 

100 

r-l  ABcaaoSa.     IBoU.)  100 

retarcd 100, 

ai.,^ tJn«i>.  SO 

so> 


Insetivs  ttockt. 


kS« 

2«0 

2* 

ft 

63 

49 

4S 

SO 

US 
2SO 


IS 


•7 


70 
SS 


»4 

7% 


a 

71 


r:-    'mi. 

*  *«■  J'raay 

^'■''  Jrraey  *  Atlas 

-<t<ra  Mary  Its  1. 


UB.Col.AAiuiiata 

uaacTBAWiadM 
laamiilii  Central... 
Pra/^rr.-'l 

far»'ii..s».i.  •.  1  ...  h. 


(FtMa.).  SO 

SO 

iBalL).  SO 

"         100 

••         loo 

).10O 

100 

100, 


48% 
76  I 
53%'. 

U    I 


■  i><.t.LXAjiaooi. 
UMM  Miala«......  (JMMni 

tlMMHIalM » 

HyfaaaaaiwEB...    iBoU.). 
'*yaia<a  eaa. (JmMm). 


«alwalal  Mtalac... 
»rtWay—«laati>a1 


fWiakM'a'aBayl.'aa 


••paraa  Mlalnit....       •• 

«illB  UuMl  fsar.  4.  IFhUm.) 
n«d  nar.  10.       *• 
t  Mlab«. ...... lBa*lan) 

a  Palaea  CM..       " 

^tatj  Mlnta* •• 

^■araak  Mtois* —       •• 
'^ItMOaalBpi.       (F»a).. 

^S.^V!" {H—itt. 

•>««iB«.Baa.lst  pfd.r  Ae«<Miy 


i 

.  SO 
10 
10 

as 
as 

s 
100 


KU 


us 

•i# 

s 


;a..t.h!IS«'£:^1^9,jm 

a4aV4A.s;.ClaaaA..1989,  AAO 

BaatM  Vd&d  Uaa  Ut  5a. 

adMart.Sa. 1939i 

BorLAMs-BlTarKxaapt  6«,  JAJ 

i    Ha»«zaaiPtaa. 1913,   JAJ 

Plata  4a 1910,  JAJ 

Ckla.  BorL  A  Mor.  latS,193e,  AAO, 

3d  Bort.  Sa 1918.  J '~ 

Delwutnra  6a 1896,  Jl 

Chle.  BiirLAqtilaar4a..l9a3,F< 

lova  DiTlaloa  4a 1919,  AAO 

CU«.AWJUeh.  ceo.  Sa,  1931,  JAU 
.....  hOaaaaL  o(  VarBOBt,Sa.  1913,  JAJ 
a  iCorrent  Rlrer,  l*t,6a..l937,  A*0 
.....  Uat. Lua.* Nora M. 7s.  1907. JAJ 
~_  faaleraUt  mort  Sc.l900,MA8 
ltraa.Bk.AlLV.,lat.Sa.lMB,AAO 

UMi«Madut.aa....i9as.- -- 

'K.CO.AaEHa<.Jat.Sc.,10aS„ 

71      K  a  r.srA  M.  eoD.  6a,l9S8,  ' 

K.aii«M.ABtr.,UI,5a,108'7,< 

K.C.  St.  Jo.  A C.  B.,  7a..l907,    _ 

X.BaekAWa..lat.7s..  1905,  JAJ 

S     ;LaalaJBT.ABt.L..ls^6«.l•S6aM 

48      I    aM..6-SC .1986,  AAO 

a%:|Mar.  B.A  dBt.,0a.... .1935.  AAO 
7S      MaaiMB  OaaUal,4«... 1911, JAJ 

:    lataoaaoUaeoaMa.?ff,DoaK;am. 

a4e«MoLlaaoBaa,Sa,ooo.oaa. 

4S      M.  T.  A  aJtoS..  UC7a.l905.  JAJ- 

7S    1     U*BOrt.Sa 190S.JAJ 

,    adMert.Sa 1902,FAA 

OMteA.  AL.C,OoB.Sa..l9aO,AAOt 

iSTsa 1980 

Ba  tland,  l*t,6* 1903,MA]i 

8d.  Sa 1898  ,FAA 

•lihia 


■ondi. 


_      102 

88%!  93% 

as 
so 

90 
S2 

78 
130% 


81 


100 

as 


AUantloClty  Iit5».  k.i 


•18 


.100 
100 
.  8S> 
1001 
35 

i 


2% 
8%1 

48 


23 


9 
6 
S 

S    I 

9  : 
!   '  I 

191 
33% 


60%| 

•TW' 


JAJ 

l.',:i..M*.N 

Beindara  UeL.  lsi,6s.. Ilhjj,  J,kD 

Catanrlaaa.  M..  7a l»Oo,  FAA 

aa«Sal4AJeC.,Ui,6a.I9'27,J*J 

ODaBeetia«.Sa .l90O-(U.  .MAS 

Oal.  A  B-dlB^,  1st,  7s  1  ••>.  KAA 
K^atonAAia.latM..5s  r'J'>.M.t.N 
Slmlr.  AWUai..lst,6a.li.'iu,J.kJ. 
Boat.  A  Br'dTop,Oin.5s.'9.%.A  AC 

Lafelab  Bbt.  4%a 1914.  u-J 

ad  Sa,  (oU Ifd7-  ■<<"> 

OoMral  aort.  4%a,  r.  1924.0-P 
Lrhlch  Val.Coal  I  si  Ss.«  1933,J  AJ 
Lehlirh  VaUay.  Ul  ea...  1893,  JAll 

3d  7s 1910,  MAS 

Consol.  6 1923,  JAO 

"■■"h  Pann.  let,  7a....l896,MA» 

M.  7a lf!03,JAJ 

rlraala  caii.6a,r.'.910,  Var 

.Mi.6a,a      „ 1906.Var 

•oLSs.r 1919,  Var 

»UTr.4%g 1913,  JA» 

•    W    ▼   f.-il  '^.       lo«vi..i*n 


101 

103 

5* 

■   ,%.-. 

13 

14 

7 

7% 

US 

1M% 

I08%109 

98V  99 

13% 

23 

110 

iioo 



100% 

103    ,103 

113      

US     

120 

i"i<i"  """I 

l"7%! 

Ui%: ■ 

lOo-t' 

!'!«%    

In!*        'n'n. 


132%  iJ 

133 

106 

126 

129 

il3% 


Pa.  A  V.  T.  Ca.,  oon.  6a.l9ao,  AAO 
PerkloBea,  1st  sar.,5s.l918,  Q-J 
PhUa.AErtagen.  H.  S«.,1920,  AAO 

Oen.  mort.,4K 1930,  AAO 

Phlla  A  Read,  new  4  (.,  19S8,  JAJ 
1st  prcf.  Incoma,  S  f ,  1958,  Feb  1 
3d  praf.  Inrome,  S  g,  19S8,  Feb.  1 
3d  praf.  laooma,  S  c,  1958,  Feb.  1 

3d,  7s 1933.  AAO 

Oonaol.  morl.7a 1911,  JAO 

OonsoLmort.6c 1911,  JAD 

IaproTeiBeDtlf.6  «.,  1897,  AAO 
Oea.K..S  >.,atampSd.l93a.MAM 
Tarmlaal  5s.  <  .....  19  41.  Q.— F. 

FhlL  Baad.  A  IT  K.  4a 1942 

laeoioes,  aeries  a 1953 

Isoooies.  •eries  B 1952 

FUL  VUas.  A  Bait.,  4a.l9l7,  AJiO 
Pltta.C.  A8U  r-,7s....l900,  FJtA 
8chayl.K.E.3lile,l<it5  K.l<.>3.%  JAD 
8t<>uben.ailna.,lstm.,5s.l91i,JAJ 

I'nitad  V.  J.,6g 1894,  AAO 

Warraa  A  FraaL,lst.7s.l8S«.FAA 

Atl!n»,l«lfS£t',l"2??l907.JAJ 

laooma  Sa. 1900,  AAO 

UsUiinure  Bait.  1st,  Ss.l990,  MAN 
BalUmora  A  Ohio  4(.,  193S,  AAO 
Pitts.  A  OooD.,  5  >.. .  1935.  FAA 
BUien  Island,  3d,  B  «.19-i^,  JAJ 
BaLAOhio  8.  W.,lsl.4%«.1990,  JAJ 
,CapaF.AYad..8er.A.,6c.l916,  JALi 

Stflaa  B.,  6  ( 1916,  JAl) 

Sanaa  C.Sc 1916,  JAD 

Oaat.Ohlo,4%« 1930,  MA8 

ICharLOol.AAux.  Ist7a.  1895,  JAJ 
Ua.Car.  A  NurTlatS  (..1929.  JAJ 

North.  Genu  6a 1900,  JAJ 

6s 1904,JAJ 

Serlea  A,  Sa 1936,  JAJ 

4%a 1935,AAO 

lF«e<(ai.ACain.,lsl,  Sa.l9li,  FAA 
Pitta.  A  GonaeUa.  1st  7s.  1898,  JAJ 
Virginia  Mid.,  lat  6a...  1906,  MAS 

adSar«e«,6s 1911  Ml 

8d  Series,  6a..........l916.  MAS 

4tb  Serlea,  3.4.Sa.....l921,  HAS 

Sth  Sanaa.  Sa 1928,  HAS 

West  Va  CAP.  lacs R.1911, JAJ 
.  Wwt'L  II.C  OmuoL  S  (.1914,  JAJ 
,  WUm.  CoL  A  Aa«.,  6a..  1910.  JAO 
I  KDCBLUUIBOtm. 

Balt4raore-a9UaU6a.  1900,a-J 

FandlDge* ..1900,  i~l 

West  Maryl'a  RB.  Us . .  1903,  JAJ 

Water  5s....>.  1916,  MAN 

Fiuidln«Ss 1916,  MAN 

■zohaiue  3%b 19;<0.  JAJ 

Vlrr(lnlal8tat«)8s,Bew.l932,  JAJ 

Chesapeake  Uaa.  6a 1900,  J  AD 

Oonaol.  Claa,  6a....... ...1910,  JAU 

Ss _ 1931),  J<k.( 


Bid. 


113 


•  ■■>•• 

.*■ 

116% 

117 

102 

74 

74(» 

30 

30  >• 

30 

20% 

IS 

15>a 

117% 

120 

Wli3<4 

104% 

ios" 

9»\ 

103 

30 

'si" 

10 

102 

US 

111 

111% 

106% 

•••••• 

104 

105 

117 

118 

100 

104 

101 

I0i% 

112% 

97^ 

107% 

69% 

61 

64 
101% 
1U1% 

91 
113 
117 
114 


72 
6S 
65 

lua 

103 
98 
113% 

115 '•• 


98%    99 
110%111 
113%'U4 
U3%114>« 
106 


75 

97 

105 


99 
106 


102%  104 
115%  lie's 

HI 

IVl 
113 
117%  113 

ioi"'|ioi% 

71^8     72% 
109 


US 
103 
1117 


115% 
104 
109  j 


.«!  l/aiisiM.      »  jiaa  aaaiuad  »»WW9l,      t  !«•(  pnaa  (hu  wsaa.      xajcrlshka. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {CanUnM&)-ACTIVE  BONDS  MAT  4  AND  FOR  YEAR  l«94. 


Bailboas  axd  Miboel.  Bonds. 


Amer.  Cotton  Oil.  deb.,  8k.  1000   Q— F 
At.Toi).&8.F.-100-.Tr.,4g.l(»8i)J  <t  J 

2(1  3-4c,  If..  CI.  "A" 11)80  A  A  O 

Ool.Mldlaud— CouR.,  4  g.1040  F  &  A 
Atl.  &  Pnc-  O  mir.,  4  g. . . .  1 037 

W.  D.  iuroiiic,  tin 1010  J   &  J 

Bnioklyii  Elev.— Int.  Og..  1924  A  &  O 

Oul.iii  ElfViitcd.— 6g...  1037  M  &  N 

CauHdaBotitbei-u.— Ut  Ss.lOOR  J  &  J 

2d,  So 1013  MA  8 

Ceiit.nn.--8.&W.lKtcon.5s.l020 
CentralofN.  J.— Coiio., 78.1800    Q-J 

Coimol..7i< lOO'J  .M  At  N 

Genrral  niorlgnpo, 5B...1087  J  &.  J 

I«U.&W.B..f<iu.,7K,aN'd.lOO(i   Q-M 

"  iiJOVtgnKeSs.lOlS  M  &  N 

Am.  Dock  &  1I1111..5R.... 1021  J  &  J 

Central  I'lKldc.—Oold,  08.180^  .r  &  J 

Cbes.  &  01iU>.-Moit.,  6  g  1011  A  <S  O 

l8t  COBRol.,  ,5  g 1030  M&  N 

General 4»s8,K lOO'/  M&  S 

B.&A.  Dlv.,  l8t<on.,4g.]08!)  J  &  J 

"  2d  con.,  4  k.  1080  .1  &  J 

EIlz.Lex.&BlgSau.-Sg.lOO'.  M&  S 

Chic.  Burl.  &Q.-COU.,  79.1903   I   &  J 

Debenture,  5r lOi:-  MAN 

Convertilile  ,5» 1003  MA  8 

Denver  DlvlBlon  48 102'.   C  A  A 

Nebraska ExtinBion. 48.102';  MAN 

Hau.&8t.Ji>8.--C<iu8.,C8  1011  MA  8 

Chic.&E.IlI.— l6t,8.f.,(58.10O';   f  AD 

Conwil.,  6  k 1034   V  A  O 

General  eonsol.,  l»t,  58. .103';  MAN 
CliieiiKO  &  Erie.— Ibt.,  5  g.  108'.   M  A  N 

Income,  5b 1 08;     Oet. 

Cliic.  <Ja»  L.  &  C— 1  St.  5  K. .  1 03: 
Clilc,  Mil.&(-t.  K— Cou.  78.190.'^ 
1  et,  hout  liweRt  1)1  v.,  Cs . .  1  iiO. 
l8t,  8o.  Miun.  Div.,0»  ..lOK 
l8t.Cli.&Pae.\V.Div..5s  1021 
Cliic.&Mo.  Kiv.  Div.,58  102( 
Wise.  &  Mum.,  Dlv.,  5  K.1021 

Terminal  5g 1014 

Gen.  M..4g.,  series  A...  108! 

Mil.  A  Nor.— 1st,'  on.,  (is.  101 : 

Cliic.  &  N.  W.— Cousol.,78.101.- 

Coujiou,  rold,  78 100'. 

SlukinKluud,  68 102! 

Sniklug  fund.  58 192! 

8inkiuK  f  und,  deben.,  58. 103: 
25-jear  debenture,  58...10(M 

Extension,  4« 192( 

Chic.  Peo.&St.Louis— 5  e.l92^ 

Cliic.K.I.&Pac— 6s.,coup  191'; 

Extension  and  eol.,  58. ..1934 

30-year  debenture,  5s... 1921 

Chic  8t.  P.  M.  &0.— Gs....l93( 

Cleveland  &  Canton.— 58..  101'; 

C.  C.  C.  &  I.— Cousol.,  7  g.l914 

General  consul.,  6  g....  .1934 

O.C.C.&8t.b.— Peo.&E.,48.104< 

Income,  4r 199( 

Col.  Coal  &  I  ron.— 6  g 1 90<; 

Col.H.Val.ATol.— Cou.,5g.l03l 

General,  6  g 1004 

Denver  &  Rio  Gr.— Ist,  7  g.lnOd 

iBt  eonsol..  4  K 103(; 

Det.  B.  City  &  Alpena- 6  g.lOlK 
Det,  Mac.  &  M.— Ld.grauts.l  01 1 
Dul.  So.  Bh.  &  Atl.— 5  g..  .193'; 
E.Tenn.V.AGa.— Cou.,5g.l9.'.t; 
Knox  viUe  &  Ohio,  6k.  ..  .192,5 
Ft,  W.&  Uenv.City.— 6  K..1921 
Gal.H.&SanAn.M.&P.D.lst,5t 
Gen.  EU  ctrlc,  deb.  .58,  g- - .  1022 
Bous.  A  T.  Ccui.,gen.  4s,  g.  1 921 

Illinois  Cential.— 4  k 105'. 

Int.  &  Groat  Nor.- Ibt,  6  g.lOln 

2d  4-5a 1009 

lowaCentral.— Ist,  5  g 103h 

KiUKs  Co.  Elev.— l8t,  5  g..  lOi.'s 
Laclede  Givs.- 1st.,  5  K....1019 

Lake  Erie  A  West.— 5  g 1 037 

L.  Shore.— Con.  op..  Ist,  78. 1000 

Cousol.  coup..  2<1,  7s 1003 

Loi  g  I-liud.— Ist  con.,  5  g.l031 

General  ni  •rtgUKe  4g.'.  103>- 

Louis.  A  Nash.— Cons.,  78.1808 

N.  0.&  Mobile,  1st,  0K..193O 

"  "        2d,  Og..l030 

General.  G  g 1930 

Uuitied.  4  g 1940 

Nash.Fl.A8h.-lst.Kld.,5K.'37 

Kintncky  Cential.— 4  g.  1087 

lAuis.  N.A.  ACh.— lbt.,68.1010 

Cons<d.,Og 1016 

Louis.  Bt.  L.  &  Texas.— 0  g.  1  it  1 7 
Metro.  Elevated.— let,  6  g.lOOS 

2d, 68 1899 

Mich.  Cent.— l8t,  cons.,  78. 1902 

CoUROl.    58 1 902 

Mil.  Lakeeii.&W.- I8t,6g.l021 

Exteii.  A  imp.,  5  g 1020 

Mo.  K.  &  E.— l8t  5s,  g.,  gii.1042 
M.  K.  ATexas.- lst,4s,  g.1090 

2d,  4s,  g 1990 

Mo.  Pac— lst,c<in.,  6  g 19'20 


lnler>t 
Period 


A 
A 
A  D 

Q-F 
I  A  D 
A  A  O 
VAC 
M  A  N 
MAN 
F  A  A 
MA  S 
r  A  J 
I  A  J 
MAS 

r  A  D 

J  A  J 

r  A  D 

J  A  J 
A  A  O 
April 
F  A  A 
MA  8 
r  A  D 
MAN 
r  A  J 
J  A  J 
A  i  O 
T  A  ,T 
.VIA  N 
J  A  J 
TAD 
MA  N 
TAD 
A  A  O 
A  &  O 
M  A  N 
.VI  &  8 
J  A  D 
r  A  J 
Q-F 
r   A  J 

r  A  .1 

J   A  D 

Q    J 

J   A  D 

A  A  o 


r  & 

J  A 

.!  A 

T  A 

F  A 

J  A 

r  A 

A  A  O 
F  A  A 

.r  A  J 

MAN 
MAN 
.M  A  N 
MA  N 
F  A  A 
A  &  O 
J  A  D 
F  A  A 
MAN 


doting 

lYicf 

May    4. 


lll^b. 
73I4 
33  >4 
26    b. 
50H! 
4%ll. 

100  V)b. 
95>fl 

110    b, 

104    b. 

'   40    b. 

115    b. 

I22I4 

11578 

111 
100    B 
110    b 
107% 


104 

74% 

9214 

85 

99  Hi 
122 14 

99 12 
IO314 

9438b, 

OiCb 
117%b 
116%li. 
121  igb 

99 

98    a. 

32  lab, 

84  "4 
1'28 
II514 
116 
IIII4 
100    b, 
107    b, 
H>8»4 

OOHib 
117  "sli, 
137%h, 
124^1) 
■114>4b 


'108»8b, 
107  a 
'  98    b. 


127    b, 
103  ijb, 
94    a, 
12612 

75  b 
130  b, 
120    b, 

73    b, 
20    a, 
99    b 
82% 
89 
111    b, 

76  b, 


27    a. 
100    b, 
08    b. 
107    b. 
7512b, 
90 14 
87    b, 
64    a, 
100  Ssb, 
112%b, 
CO  lab, 
O314 
84  lab, 
87 
113    b, 
121 14 
■121     ll. 
116    I). 
■  OGifib, 
110    b, 
116    b, 
IO5I2H, 
'11412b, 
76    1), 
95    a, 
84    b, 
110    b, 
i-O    a, 
59    b, 
120 
107I3 
IIP    b, 
105 14b 
12314 
1IP9    h, 
*  80iab, 
821a 
451a 
09%h, 


llange  (tales)  in  18:i4. 
Lowest.        Jligheat. 


Ill     Feb. 

67     Jan. 

Si's  Jan. 

28     Feb. 

44  ig  Feb. 

214  Jan. 

100     Jan. 

94  Jan. 
1051a  Jan. 
102     Jan. 

32  Jan. 
1121a  Jan. 
121  Feb. 
llOifi  Jan. 

105  Jan. 

100  Feb. 
108  la  Jan 
10314  Jan. 
II512  Jan. 
loll,  Jan. 

72  Jan. 
84  Jan. 
781s  Jan. 
98  Jan. 
119  Jan. 
97  Feb. 

101  Is  Jan. 
9<iis  Feb. 
851a  Jan. 

1 1514  Jau. 
lUiaJau. 
llSi«  J«n. 

97%  Jau. 

9,1  la  .Ian. 

311a  Jau. 

82  Apr. 
126  Feb. 
11 '2  Jan. 
111%J  u. 
107  Jan. 
IOII2  Jau. 
101      JhU. 

106  Jai . 
90     Jan. 

1121a  Jan. 
138  Jan. 
I2II2  Jan. 
116  Jau. 
107^8  Jan. 
10014  Jau. 
104  Jau. 
97  Jan. 


123  Jan. 

9714  Jan. 

02  Mar. 
1191a  Jan. 

70  Mar. 


117  Jan. 

72  Jan. 
15  Jan. 
95  Jan. 
821a  Mav 
87  Jan. 

113  May 

73  Feb. 


23  Jan. 
93  Feb. 
861a  Jan. 

96  Jan. 
66  Jan. 
9018  May 
68  Jan. 

60  Jan. 
100  Feb. 
110  Jan. 

61  Mar. 

86  Jan. 

79  Jan. 

81  Jau. 
1101-2  Jan. 
118  Jan. 
122  Jau. 
113  Jair. 

!)3'''8  Feb. 
IO914  Apr. 
11212  Jan. 

97  Jau. 
109 la  Jau. 

72I4  Jan. 
76  Feb. 

82  Jau. 
108  Jan. 

93  Jau. 

55ig  Jau. 

116  Jau. 

107  Jan. 
122  Feb. 

108  Mar. 
124  Jan. 
105%  Feb. 

80  Jan. 
78  Jau. 
41  Feb. 

87  Jan. 


114  Apr. 

77  Mar. 

38 1«  Mar. 

32 la  Mar. 

63 '4  A|ir. 

6I4  Mar. 

107  Jan. 

9914  Apr. 
II014  Apr. 
105%  Apr. 

51  Apr. 


115 
124 
116 
111 


Feb. 
Apr. 
May 

May 


03ifl  Mar. 

1 1 1  la  Mar. 
107%  Apr. 
119%  Mar. 
106%  Apr. 

771a  Apr. 
9238  May 
88  Mar. 

100  la  Feb. 

122%  Apr. 

102  Apr. 

105  Apr. 
94%  Apr. 
921a  Apr. 

llOiaFeb. 
1161a  Feb. 
122  Mar. 
lOl'^B  Apr. 
100 Hi  Apr. 

3.">i8  Apr. 

87  Jau. 
1301a  Apr. 
1151a  Apr. 

117  Apr. 
lUUMav 

106  la  May 

108  Mar. 
100     Apr. 

91%  Mar. 

118  Apr. 
141  Mar. 
125 13  Apr. 
121     Apr. 

112  Mar. 
1121a  Apr. 

109  Apr. 
100     Apr. 


129  Apr. 
104     Apr. 

03  Feb. 
I26I2  Apr. 

84     Jan. 


120     Mar. 

8412  Apr. 

20  Apr. 
100     May 

01     Feb. 

9212  Feb. 
11  ci     May 

79     Apr. 


271a  Apr. 
102  Apr. 
1  Oils  Apr. 
108     May 

70''8  Apr. 

0208  Apr. 

871a  Apr. 

66  Mar. 
102  Apr. 
118     Apr. 

68%  Apr. 

05     Apr. 

85     Apr. 

89  Apr. 
1 15%  Apr. 
I2114  Mav 
125  Mar. 
115''8  Mar. 

97  Apr. 
II312  Mar. 
1151-2  Mar. 
101  Apr. 
116      Mar. 

77%  Apr. 

911     Feb. 

84%  Mar. 
II312  Mar. 
100     Mar. 

61  Apr. 
120  Apr. 
Ill  Apr. 
124%  M  ir. 
106  Mar. 
130  Apr. 
10!>l4  Apr. 

83 14  Mar. 

83  Is  Apr. 

48i<)  Apr. 
101%  Apr. 


KAnjU>AI>  AND  MlBCEL.  B0ND8. 


Mo.  Pao.  rCo... J— 3d,  7b. ..1906 
Pao.  of  Mo.—  1  St,  ex.,  4  g.l038 

2d  extended  .58 1938 

St.L.  &  Ir.  Mt. l8t  ext..58. 180" 

2d.7K 1807 

Cairo  Ark.&Texaa.7K.1807 

Geii.R'y  &  laud  gr  .l>g.l031 

Mobile*  Ohio— New,6g..l9.!7 

General  mortgage.  4s 1038 

Nash.  Ch.  &  St.  L.— Ist,  78.1013 

Cousol.,  5g 1028 

Nat'l  Stareh  Mfg.— Ist,  6r  1920 
N.  Y.  Cenlral— Deb.  ext.  48.100,i 

l8t.  c*)Ui)on,78 1903 

Deheu.,  5s,  coup..  1884. .1904 
N.  Y.  &  Harlem.  78,  reir.1900 
R.W.  &  ogd.. cousol. ,  5b  1922 

West  Shore,  guar.,  48 2361 

X.  Y.  Chle.  A  St.  L.— 4  k.. .1937 

.V.  Y.  Elevated— 78 1006 

S.  Y.  Lack.  &  W.— 1st,  68  1921 

Construction.  5s 1923 

N.Y.L.E.&W.— Ist,oon.,7g.l920 

2d  cousol.,  6  g 1969 

LouK  Dock,  consol.,  68,tf.l935 
X.  Y.  Out.  &  W.-Ref.  48,  g.  1 992 

Consul..  1st,  5s,  g 1939 

N.Y.Sus.&W.-lstref..5sg.l93 

Midland  or  N.  J.,  6s.  K...1910 

v'orf.A  W.— 100-year,  5s.  g.l  900 

Md.AWash.Dlv.- lKt.5  g.l941 

So.  Pacitlc- 1  St.  coup..  0  k.1021 

General,  2d,  coup.,  6  g..l033 

General,  3d.  coup.,  6  g. .  1037 

CousOL  moi-tgage,  5  g  ..1080 

Col.  trust  KOld  notes,  6R.1K98 

CUie.  &  N.  Pae.,  1st,  5  g.l 940 

Seat.  1..  B.  &E.,lst,  gn.6.1031 

Vo.  PaciHc  A  Mont.— 6  g..l03K 

vo.  Paeiai-Tor.  Co.— 6  g... 1038 

)hlo  &  Miss.-  Con.  8.  t.,  78. 1 B98 

Consjl.,  78 1898 

Ohio  Southern— lat,  6  g...l021 
General  mortgage,  4  g.  .102" 
Omaha  &  St.  Loui8-4  k...1!)3 
OreKon  Itupr.  Co.— 1st,  6g.  1910 

Consol.,  5  g 1030 

)re.  K.&  Nav.Co.— l8t,6g.]000 

Cousol.,  5  g 1023 

Pennsylvania — 4s,  g 1 043 

Penn.  Co. -4%  g  ,  coupon. 1921 

Peo.  Dec.  &  Eviinav.    6  g.19'20 

Evansv.  Division,  6g...l!>20 

2d  inortKage,  5  g 1926 

Phila.  &  Read.  -Gen.,  4  g.l058 

Ist  pref.  income,  5  g 19.58 

2d  pret.  iucoiue,  5  g 1958 

3d  pref.  iuccmie,  5g Iit5» 

Pittsburg  &  W.  stern- 4  g.1917 
Rich.  &  Dauv.— Con.,  6  g. .  19 15 

Consol,  5  K 1936 

Rich.  AW.P.Ter.-Tnist,  6g.  1 897 
Con.  1  St  A  eol.  trust,  5  «i .  19 14 
Rio  Gr.  Western- Ist,  4  g.l939 
St.  Jo.  &  Gr.  Island— 6  g..l925 
at.  L.  A  Ban  Fr.— 6g.,Ol.B.1906 

8    .,  Class  C 1906 

General  raortKage,  6  g.  .1931 
St.  L.  So.  West.- l8t,  48,  g.l989 

2d,  48,  g.,  income  1989 

St.P.M.&M.— Dak.Ex.,6g.l910 

l8t  consol.,  6  g 1933 

"  reduced  to  4%  K. 

Montana  Extension,  4  g.l937 
^anAut.A  A.P.— lst.4K.,gu.,'43 
So.  Car.— 1 8t.6  g..  ex.  coup  1 92"  1 
■^o.  Pacitlc.  Ariz.— 0  g..  1900  10 
So.  Pucltlc,  Cal.— 6  g. . . .  190.V1 

l8t  cousol.,  gold,  5  g 1 938 

So.  Pai-lrlc,  .V.  M.— (i  g 1911 

renn.C.  I.  ARy.— ■reii.D.,lst,6  g 

BinuiUL'liaiu  Dlv..  6  K-.-lOI 
Texas  A  Pacldc- 1,  t,  5  g.  .2000 

■2d,  income,  5  g 2000 

Tol.  Ann  Ar.  A  N.  M.— 0  g.l924 
fcdedo  &  Ohio  C.nt.— 5  g  1935 
Toledo  Peo.  &  West.— I  g.l917 
Tol.  !-t,  L,  AKan.C— 6g..l916 

Union  Pacilii — 6  le 1899 

Ext.  sinking  Iiiurt,  8 1800 

Collateral  ru-t.  4%  .  ...191H 
Gold  '8,  col.  trust  notes. 1H94 
Kali.  Pac.-Ueu.  I)iv.,6  g.l>J99 

Isfconsol..  6  g 1919 

Oregon  Short  Line— 6  ir..  1 9  2 

Or.M.L.AUt'hN.— Co[i..5k.1919 

U.P.Deu.&aulf,eoii.,5g.l030 

Virginia  Mid. — Geu.M.,  ,5s.  103ti 

■'  "        stamped  guar.. 

Waba<h— 1st.  Sg 1030 

2d  uiortifagc  5g 10.30 

DeVient.  M.,  series  B 1030 

We.st.  .V.  Y.  A  Pa.— l»t,5  g.l937 

2d  inortjfage 1927 

West,  Un.  T.I.— Col.tr., 5s.  1038 
Wise,  Cent.  Co.- 1st,  5  g-.103 
InoiiiM.  5  K 1037 


rnlerU 
Period 

Olosivg 

lYice 
May    4. 

Itange  (aulra)  in  1894. 

Loxcest. 

IlighetL 

MA  N 

107    \>. 

103     Jan. 

112     Apr. 

F  A  A 

•  99  %b. 

05     Jan. 

IOOi4Apr. 

J  A  J 

107    b. 

99     Jau. 

106%  Apr. 

F  A  A 

Hi3    b. 

100%  FrI.. 

10338  May 

.M  &  N 

IO514 

102     Jan. 

109     Apr. 

J  A  1> 

105    a. 

97     Mar. 

10314  Apr. 

A  A  0 

80 

71      Jan. 

81      Apt. 

J  A  D 

110    b. 

111%  Jau. 

116     Apr. 

MAS 

61 

57''s  Jau. 

62     Apr. 

J  A  J 

130    b. 

125%  Jau. 

1:10     May 

A  A  0 

1013g 

08      Jan. 

02     Jaa 

MAN 

99    a. 

88     Jan. 

89     Feb. 

MA  N 

102%!.. 

101%  Jan. 

104%  Apr. 

J  A  J 

125iab. 

123     Jau. 

128%  Apr. 

MAS 

lOMia 

107     Jan. 

no     Feb. 

MAN 

-11712b. 

116%  Jmu. 

12014  Apr. 

A  A  0 

115  lab 

113%  Jau. 

115%  Apr. 

J  A  J 

105    a. 

liHi%JaH. 

105»«  Apr. 

A  A  0 

100 14 

97i4.lau. 

100%  Mar. 

J  A  J 

111% 

100%  Jan. 

111%  Apr. 

J   A  J 

13214b. 

127%  Jau. 

l32'iMay 

PA  A 

113    b. 

110     Feb. 

112%  Jan. 

MAS 

136    b. 

131%  Jan. 

137     Apr. 

J  A  D 

75    b. 

74%  Jan. 

86     Mar. 

A  A  0 

129 

1J5     Apr. 

129     May 

MAS 

84% 

M214  Jan 

H514  Apr. 

J   A  D 

10938 

107     Jan. 

109»e  Apr. 

J  A  J 

106% 

IOII4  Jan. 

107%  Apr. 

A  A  0 

116    b. 

115 '4  Apr. 

117%  Jan. 

J  A  J 

74%  A|.r. 

74%  Apr. 

J  A  J 

'  70    a. 

7'*%  Apr. 

81     Apr. 

J  A   J 

iim 

103%  J   u. 

114%  MaJ. 

A  A  0 

80    b. 

7H%jMn. 

89%  Mar. 

J  A  D 

60 

.52%  Jan. 

.4%  Apr. 

J  A  D 
M  A  N 

A  A  0 

28'58b. 

2614  Jan. 

31%  Mar. 

t  48 14 

43     Jau. 

48%  Apr. 

F  A  A 

t   50    b. 

t40      Jnll. 

55     Apr. 

MAS 

31    b. 

30%  FhO. 

3J%Mar. 

J  A  J 

101    b. 

05     Jan. 

101     May 

J  A  J 

lllVjb. 

106     J;.n 

IIII4  Apr. 

J  A  J 

11114b. 

06      Jan. 

111%  Apr. 
97     Mar. 

J  A  D 

*  9114a. 

92%  Feb. 

MA  N 

42    b. 

42     .>.ay 

48%  Jan. 

J  A  J 

•  50    ll. 

42      V  cb. 

50     Apr. 

J  AD 

102    b. 

92%  Jan. 

103     Apr. 

A  A  0 

56 

46     Jan. 

t:0     Mar. 

J  A  J 

108 

1(M%  Jau. 

10K%  Mar. 

.IAD 

72% 

60     Jau. 

74     Apr. 

MAN 
J  A  J 

112%b. 

106     Jau. 

113     May 

J  A  J 

85    b. 

74     Jau. 

87%  May 

MAS 

83    b. 

74     Mar. 

85     Apr. 

MAN 

27% 

10     Jau. 

28I4  Apr. 

J   A   J 

74% 

67%  Jan.- 

78     Mar. 

30% 

29 14  May 

39%  Mar. 

20% 

10%  Jan. 

27»8  Mar. 

15 14 

14%  May 

21  ■'8  Mar. 

J   A   J 

83%li. 

80%  Mar. 

88     Apr. 

J  A  J 

116    b. 

106%  Jan. 

116%  May 

A  A  0 

t   70%b. 

1 63     Jau. 

(74     Apr. 

F  A  A 

f  55%b. 

140     Jan. 

1 57%  Apr. 

MAS 

t    23'8 

tl8     Jan. 

i  27%  Apr. 

J  A  J 

68 

67%  Feb. 

71     Apr. 

MAN 

65    b. 

62     Mar. 

69 14  Apr. 

MAN 

lll%b. 

101     Jau. 

113     Apr. 

MAN 

Ill    b. 

101     Jau. 

113     Apr. 

J  A  J 

99    a. 

82     Jau. 

98     Apr. 

MAN 

58 

5538  Jan. 

62%  Apr. 

J   A   J 

*   16    b. 

lOUJan. 

20I4  Apr. 

MA  N 

117%b. 

115%  Jau. 

121     Apr. 

J   A   J 

121     b. 

115     Jan. 

122     Mar. 

J   A   J 

100%b. 

07%  Jau. 

10138  Apr. 

J  A  D 

86I4 

84     Jan. 

89%  Apr. 

J  A  J 

57    b. 

50%  Jau. 

59=8  Apr. 

103     Feb. 

110     Feb. 

J  A  J 

92  %a. 

01      F-eli. 

94%  Jan. 

A  A  0 

103    b. 

107%  Apr. 

108%  Mar. 

A  A  0 

92    a. 

88     Jau. 

08     Apr. 

J   A  J 

0314  Jau. 

08%  Apr. 

A  A  0 

82    b. 

75      Jau 

85%  Apr. 

J   A   J 

84    b. 

77      Jau. 

87     Apr. 

JAI) 

83% 

72%  .Ian. 

84%  Apr. 

March 

23S8 

17%  Jau. 

2658  Apt 

-MA  N 

70 

55     Mar. 

70     Apr. 

J  At  J 

108    b. 

104     Jan. 

107i4Mar. 

,r  A  J 

8358 

78%  Jau. 

84%  Mar. 

J  A  D 

*t.37    b. 

.'8%  Jan. 

i  64     Apr. 

J  A  J 

107%b. 

103      Jau. 

1 1 1     Apr. 

MAS 

10ii%l). 

!15%  Jau, 

103     Feb. 

MAN 

*  45    a. 

40      Mav 

40     Jan. 

F  A  A 

91% 

82      Jau. 

92%  Apr. 

M  A  N 

lox    b 

101     Jan. 

109    May, 

.MA  N 

88    b. 

SI2     ian. 

!i7     Mar. 

F  A  A 

80% 

75     Jail. 

92''8  Mar. 

A  A  0 

52% 

48     Jau. 

56%  Apr. 

J  A  I) 

44% 

42     Jau. 

48%  Apr. 

MA  N 

83  %b. 

70     Jan. 

!10     Apr. 

MA  N 

83  %b 

72     Jail. 

90     Apr. 

MAN 

104% 

102     Jau. 

107%  Apr. 

P  A  A 

76  %b. 

70      Foo. 

79     Apr. 

J  A  J 

*  26    a 

21     Mar. 

28^8  Apr. 

J  A  J 

10138 

98i4Jau. 

101%  Apr. 

A  A  0 

*  20    b 

1H%  Feb. 

22    Jan. 

J   A  J 

107    b 

103     Jan. 

107    Apr. 
76%  vCax. 

J  A   J 

74        1   64     Feb. 

*    in    a.!    13%F.-li. 

18     Feb. 

^KoiE. — "b"  Indicates  price  bid  ;  "a"  price  asked ;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  receipts. 
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BECtJRITIEB. 


Railroad   BoBdg. 

(Btotk  Kxehange  Prices.) 

Alabama  Mid.- Ist,  g.,  guar.. 1928 
A.  T.  A  8.  F.— 2d,  4e,  Class  B. 1989 

Ool.Mid.l8t,  g.,6s 1938 

AtUkntic  A  Danv.— iBt  g.,  68. .1917 
A  ■  *  Pbc- SAW.  D.,gu.  66,.1907 
Bklt  A  Ohio— iBt.  68,  Park  6.1919 


Bid.    ABk, 


*75 


115 
ll9IVi  IIP 


90 


S5 


8ECXJBITIEB. 


B.  AG.- Tons,  mort.,  gold,58.1988 

W.  Va.  A  PittB.— iBt,  g.,  6B..1990 

B.  A  O.  8.  W.,  Ist.  g.,  4»»B...  1990 

MoDon.  River,  Ist g.,g.  58...  1019 

OonflObio  Reor.— Ist,  4iss.  1930 

Ak.ACh.Junc.— Istj!,58,gn.l930 

BoBt.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d.  5b.  ..1915 

Bmnsw  ek  A  W'n— ist,  g.  48, 1938 

■.,»    T>      1,    *  pitta  _OpT...«is.'Q'''" 


Bid. 


115% 
iW 


102 


72 
"oou 


ABk. 


118 


73% 

PQ% 


BECURITIE8. 


B.R.AP.— Rooh.  P.,  iBt,  68.1921 
Rooh.  A  Pitts.— Cons.lst,  Os.l  922 

Hurl  Ced.  Rap.  ANo.— 181,58.1906 
Consol.  Acollat.  trust, 5b...  1934 
Minn.  A  St.  L.— iBt,  78,  gu..l927 
lowaC.  A  West.— iBt,  78. ...1909 
Oed.  Rap.  I.  F.  A  N.,  1 8t,  «8.19?0 
iBt,  58 1921 

C.Ohio— Col.  ACln.M,l8t,4%s.1 939 

^ert.  RR  ,»  r ank  — Cot  ir..Hf  to?   < 


Bid. 

Aik. 

121 

119% 

iio 

I(i7 

•95% 

115 

.  — - 

100 

105% 

100 

^, 

b3 

95 

.... 

.- 

86?4    87 


ko  pztM  FtiteTi  tlMM  M«  tke  latMt  aaotatioB*  mmit  tUa  vMk. 
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BxccKirnc*. 


BM. 


8s; 


It.  of  V.  J.—Canr.  tieb.,  0«.I9M 
isml  i>wlfle— 0«ld  tMU,6*,  1896 


eoMbooda,  A. 
SoUboDda,  Ai. 
Su  JoaqolB  Br.,8«... 
Matt,  gold  ft*.. 


....1896 
..1897 


...1900   10«% 


...1939 
...1900 
S<...1918 


Land  gnat.  S*.  |t.. 
CaL  A  O.  OtT..  «xt.,  «.  &( 
WMt.  Paetfle— Bond*. 6a.. ..1809 
ao.  RaUwu  (OaL»— 1««,  «a.l907 
80-TMtf  Sa 19S8 

Ckaa.  *  O.— Par.  M .  fond.  6a. 1898 

6i,  cold,  aerlea  A. 1908 

(M|«  VallCT— Itt,  (.,  5«....1940 
Warn  Bpr.  VaL,  lit.g.  S«..1M1 

Oiaa.O.A6o.Weat.— Itt  6a.i.l911 

>d.6a 1911 

Oh.  T.-Oao.coD.  I  St .  (ti.«.fta.  1 938 1 

Okloace  *  Altoo— B.  »-..  6*. . . .  1903 
LooS.  * 


10«>a 

105 

105 


'97 


105 


109 


I  Mo.  RtTer 


113>a 
iti,78.i9o6t  lis 


M,  7» 1900 

at  L.  Jacka.  A  Clile.-2d,  7*.1898 
MIhlS.  Brtdca— 1*1,  a.  (.,  eal918 

Alo.  BbtL  a  iror.-ltt,Sa....l9:2e 
I>ab«atBi«6« 1896 

Okie,  amtng.  *  Q.— 5a.  a.  t.. 1901 
Iowa  I>lT.-«lDk.  rand,  6a.. 1919 

81iikln«faiid.ia 1919 

naUi.«a 1981 

Oklo  *  Indiana  Coal— 1  at  5a.  1936 

Ohl.  MIL  *  8t.P.-lat.8a^.D.1898 
M,  7  S-lOa,  P.  D.        


Ut.7i.  $K..B.D.. 
Ux,  I.  *  M.,  7a.. 


.1898 
.1903 
.1897 
.1899 
.1903 
.1908 
.1919 


107 

11/7 

IM 

103a« 

lOO 

106 

106 

96 

86 


116 

130 

126 

119 

1191a 

12« 

131 

lOS 


1010  127 
1910  10«>l 


1U6*« 
106 
113 
97 
10« 
115 
10«% 
106 

lao 

120 


lat,L  4  D.,7a 

Ut.C*M..7a , 

lat,  I.  A  D.  fextcoaloa,  7a 

bt.  La  C.  *  Dmr.,  5a 

la«,H.*  D.,7a 

laVH.  *  D.,5a 

J   aiiga«o*Paclfl«  I>lT.,6a..l9ld^  130 

Waaral  Point  DiT.Sa 1910"" 

a  4kL.  8ap.  DIT-  5a 19S1 

fkrgo*  Booth..  6a.  Aaaa...l934 
b»aonT.itek.  tand.6a....l916 
OakMaAOt.  aeath..6a....l916 
JUL*  nor.  nala  lla»-6a...  1910 
•kla.AJI.W.-80  raar  dab.  »a.  1921 
keaaaba  *  L.  ■.  lat,  6a....l901 
OaaM.*  Mlaa.— Iai.7a....l907 

towa  Midland— lat.  8a 1900 

ftataaala— lat.  oobt.,  7>...189h 
Cila.  *  MU«a«ike»-lat.  7a.  1 498 

Via.*  at.  P.— 2d,  7t 1907 

■n.  *  Mad.-lal,  6a 1906< 

.  Qlt  a  F.  *  et.  P.-lal.  6a.- 1909 

■aathira  lU.— l.t.  »• ...1910 

flk>ao.  *6t.  L.—1  nil.  1  ((.icS*.  1939 
AX.LAP.-O.M.*  P.  D.  1  •!  4a.  1906 

lal.  >>aa 1906 

blaaaioa,  4a 1906 

.  kaokakADaa  M.— Iat,5a..l923 
Aia.  *  Bt.L.uich.)-l>t.  6a.. 1915 
MO.BI.  P.  A  MikB.— l*t,«a...l»lt« 

■LPaa]*a.a-Uu«a 1919 

0Ma.  *  W.  lad.— lat.  a.  t..  6a.  1919 

Qaaaral  aorttaga.  9a 1932 

Cte  aaB.*I>.-CM.a.L,7a.l«06 

M.(*ld.  4>aa 1-J37 

_aB.  D.  *  Ir-n-lal.n.  6a, 6.1941 

a*T.  Ak.  *  CoL-Sq.  A  34  6a.l9M 

Ctaa  A  6t.  L.,  CatTv  dlT.— 4a.  1939 

,   ■LX««.lnT.-latooLUt4a,«.1990 

Mt1a(.AGbLi»v.-lav«.4a.  1940 

WMaW.  VaLDlT.— lat,*.  4a.  1940 

gB.Wab.AM.UtT.-ltt,c4«.I991 

&  L  8V  L.  A  C.-lal,(..4a.l9Sa 

Waol,6a 1990 

^Oa^aa-ACl  -Coa.lat^5<{,  1»8» 
VpOaL  cm.  A  IBd.-I•^  7aA7.1890 

_OMaol.  alnk.  fund,  7* 1914 

Oara.  A  Mah.  V.— Uotd.  Sa . . .  1936 
CWanblaA  Oreaa.— Iat.6a...l916 

_«d,  6a 1026 

•»L  Lark.  A  W.-Mort.  7a.. ..1907 


■na.  Binx.  A  B.  T.— lat.  7a.l90« 
i,*w<a  A  Xaaaz— lat,  7a... 


Baaaa,  7a 
TkaTlBTl 


»71. 


.1914 

.1900 

1901 

MrSvSTcCir-^baupaB'iM  894 

n,  IBt~  aaap.,  7» 1917 

,  AOaar  A  Saaq.— lat,fa..7a  1906 
.   iMiOoaa..  (aar.,«a 1906 


_ A  Bar.- lat.  eoaih,  7a.mi 

OaaTar  Cttr  Cabla-lat.  6a.  ..1966 
DaaT.  Tramway— Coaa.  6a,  f.  1910 
Matrepol.  Kj.-Iatjtn. |t.6abl911 
Dht.  a  R.  0.-Inip.,«.,S«...l»3» 
Balath  A  Iron  kao««— lat  5a.l9>7 
>•  Taaa.  Va.  A  Ua.-la«,  7a...l900 

pinalaaal  Sa IMO 

lat  asv.  fold.  6a 1937 

Sl*l»^,».,6a 1936 

MobUa  A  BUm.— lat.  K.,Sa..l937 
Aiabaaia  0aalra^lat«a...l9t8 

«la— lat.  aztandad,  7a 1897 

•d.  aneodad,  6a. 1919 

»d.  astaadad.  4>ia 1923 

r  4tk.  aztaaded.  Sa. 19SO 

.  Stk.  aniadad,  4a. 1938 


iB*J^.  A  £^Sl'7;:::::::i9i6 

1 16.  T.  L.  K.  A  W.-C0L  U..6a.l933 

JH^«^P-.»; 1969 

B^A 6.  *.-Mort«. 6a.... 1906 
#•••"?"    lat.  ita.  (.  Sa  ....1909 

OMIARII.-1W ma 

boak  A  Iai(>t.,I>t  1^.  eaT'rT.1918 

*i«aa.A^.H.-i •,    iMi 

Ukamrnl,  t  iMt 

•t  Ta*aoa  t»i  iM3 


lia*« 
lZ6>aU64 

111 

108 

lOB 


46 


136 
US 

ilH'i 
IIT«» 


9W 

■»o* 

91% 

I'm 

113^ 

iio' 


130% 

126 

136 

116 

119 

\Ut\ 

lO'^'a 

140 

126 

117 

141 S 


106«« 


101 


110 


100 
llS>a 


128 
120 


139 


138 
107 
133 
106>a 


107 


108 


60 
I06' 


117 


130 


99  «« 


93 


9a 


116 


ISO 


93 


113% 

106  •• 

113 

>» 

43 

76 

•••••« 

100 

10«>a 

IIB 

109 

■••>■■ 

111 

113>a 

103 

103 

136 

166 

107>» 

IW 

•  ••«•• 

103 

106 

70 

100 


lis 


BEC'UUITLKS. 


E.AT.II.— *ul.ro  Br.lKt,r..^!<.I930 

KT.AUleh.— Uli;en.'S8,e.i;u.l931 

■▼ana. «  Indian.— Ut,  coos. .1926 

rUnt  A  P.  Marq.— Mon.,  6s . . .  1930 

lat  eon.  rold,  5« 1989 

Port  Baron— lot.  5a 1939 

»la.  Oao  A  Pen.— 1st  g.  5R....1918 

lat  eon.  f.,  5s 1948 

Pt  Worth  A  R.  O.— 1st  g.,  5S..1988 
OaL  Bar.  A  Ban  Ant.— 1st,  6s. 1910 
OaLB.AB.  A.— 2d  mort..7s..l906 
Oa.  Car.  A  Nor.— litt,  eu.  59,  e.lOSO 

tia.  80.  A  Fla — lat,  e.  6« 1937 

Oraad  Rap.  A  Ind.— tien.  5a..  1934 
O.  B.  W.  A  Bu  P.— 2d  Inc.  tr.  reots. 

Honaatoalo— Cons,  gold  5a 1937 

V.BaTaaADerbr,  Cont.Ss..l918 
Uooa.  AT,  C— Waco  A  N.  7s.. 1903 

lat  g.,  5a  (Ink  irtd) 193' 

Oona.  K.  6a  (Int.  gtd) 1913 

Debent.  6a,  prjn.  A  int.  fctd.1897 

Debent.  4a,  prin.  A  int.  rtd.1897 

nilaoU Central— lal,  g.,  4s  ...1951 

lat.  gold.  Siai 1961 

Gold  4a 195J 

Caun  Rrtdni— 4a 1950 

Bprlugf.  I>iT.-Ooup.,6s....l898 

lfkldl«  DiT.— Reg.,  5a. 1931 

a  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

lat,conaol.,7a 1897 

Sd,  6a 1907 

Sold.  5a,  ooD  pun 1961 

Haup.  DlT..latg.  4s 1951 

Dob.  A  8.  a— 2<1  dIt.,  7a ...  1894 

Oad.  Palla  A  Minn.— lat,  7a. .  1907 

lad.  O.  A  Bpr.— lat  7a,  ax.  cp.l906 

IadJ>.  A  W.-lat  5a,  g.,tr.rmi. .  1947 

Sd,  5a.  gold,  tmat  raeelpu. .  1948 

lae.  M.  bonda.  tmat  reeeiiits .... 

lad.  Ills.  A  Iowa.— 1st,  g,  4a.  1939 

lnt.AU.M-n- 1  at,6a,g. 1919 

—    -  Co.-PJSL,lat7,«.,gu.A.19S9 
"        "  ~"     U— 2di      ■     


Bid. 


113 


Id  g.,  6a.  1941 

L-New7a.'9a 


Laka  BHa  A  Weal 

L.S.*MJoa.— &AE. 

i>«t.  M.  AT.-lst,  7a 1906 

Laka  Shara-Dlr.  bonda,  7a.  1809 
KaL  AIL  AO.  R.-lat  gu.  5a.l938 
laioa-g  Coal  lUL-lal.  5a.l934 

Lahl«bV.JI.Y.-lst  gu.g.4>aa.l940 

LakWlhV.Tann.-l at  cu  5a.g.l»41 


Laklch  T*;  Owal-lat&a. 
~      "  "ITaal 

S4Botlc.,iae. 


IMoU.  Oar.A  WaaV-lat 


Loac  lalaad— lat,  7a 


BrwayB.— Ist.g.Sa 


B.T.AMaB.%«acib.-lsi 
■.T.R.AM.B.-UleoB. 
Braokl'aAMoataak-latAlitl 

laLSa ..:..J*il 

lMlla.KTaaa.ABt.  U-Con.5a.l689 

l««la.AaMk. -Cecil.  Br.  78.. 1907 

B.B.*M8ab.-lal6a,  g....l919 

FMaacaiaUlflatuo.dai 1930 

at,  Loota  Oiriaton,  1st,  6a. ..  1921 

Sd.aB 1980 

VaahT.  A  l>ecatar-ltt.7a..l900 

6.  f.,tia.— 6.  A  V.  Ala. 1910 

10-40.  gold,  6a 1934 

60-jaar  6a.  g., 1937 

Faaa.  A  At.-  lat,  6«,  gold ...  1981 

OaUat.  Irost,  Sa.  g 19B1 

Lo<UI.AIh.A<a.-<IiMJn.g.5a.l»«0 

Maakawaa  Kr.-CMa.  4a.. ...1960 

MaaltoAW.0aiMUaa-a-6a  j(.  1984 

aaphla  A  ChaiL-6a.  col(r.ltS4 

lat  eua.  Taaa  Uaa,  7a lt#is 

Maxteaa  Cast.  OaaaoL— 4a.  g.  191 1 

lat.  coaa.  latawa  3a.  g. 1939 

Mas.  luimalloaal-lat.  4a.g.l94i 
Maklaaa  Balioaat    la*,  g.,  68.1937 

«J.hnawa.«a.''A" Ifl7 

td.ineaaa.aa.-B'' 1917 

MWiklpa  0>atiat-6a 1909 

OM9a«.6a.....„ ltd 

Maitaca4a 1940 

BaLCAStrgU.— 1  tt.38,g.  KU.  19a9 
MIL  U  8.AW.-OonT.  deb.,  5a.t|07 

Mteh.  DIT.,  Ut,  6a m4 

Aaklaad  UTlaioo-lat,  6a  ..IMS 


et.U-lsl,j(.  7a 19ir7 

Iowa  Bztaaalon.  lat,  7a 1909 

tdaoct«.,7a 18*1 

•eslkwaal  BxL-lai.  7a 1910 

PasMe  Bzv-lat.  6a 1931 

tapr.  A  aqalsaaanl.  6a. 1M3 

Mlaa.  A  Pac-lMBortg.,  Sa.Me 
MlBa.BI.P.AS.8.M-Ut  a(.4a.MM 
M«J(.AT.-K.C.AP..  lat,48,g.l9M 
OaL  A  Waeo-lat,  5a,  ga.  ...1940 
Mlaaoart  PadBo— Truat  5a. ..1917 

lateoIL.Sa.  c 1990 

8»  L.AL  M.-lrk.Br.,Ut,7l.l890 
MoMla  A  Oblo-lst  exL,  tia...l9S7 

St.  L.  A  Cairo— 4s.  guar 1931 

Morgan's  La.  AT.-lst,  6a....  1990 

laCTa. 1918 

Baab.  Chat.  A  81.  L.-2a.  6a..  1901 

B.  O.  A.  So.  k.  -Pr.  I.,  g.,  6a..  1915 

K.  T.  CeolraL— I^b.  g.  4a. . . .  1900 

«.  i.  JBBl^-Ouar.  lat,  4a. ..1986 

Baaah  Ck«ak-lat,gpld,  4s. .1936 

Oa*.  A  Bome— 2d,  5s,  g.,gu.l915 

OU«a  A  Bl.  RIT.— is,  g.,  Kil.1933 

».  Y.  A  Pu'.-lsL  g..  »•.  gu.l99S 

B.  T.  V.  H.  A  H.-lai.  rer  48.1908 

B.  T.  AHart<iera— Is(,  g.  .^..1937 

«.  T.  •us<|.  A  WaaL— :<a,  4*88. 1987 

Oaa.  aort.,5a,  g 1940 

B.  T.  Tax.  A  Max.— Ial,ia,i(a.l913 
Barth'B  Paaine—Uiviii'ii scrip  ext 

JaaaaBlTarTal.-lal,tfa. 

•pofcaaa  A  Pal.— lat.  Its... 
■Lpaol  A  If.  P.-Oen.,  6« 


'1U5 
96>a 


BBOUBITIEe. 


50 
100 


98 
91 


97 
97 


115 

11U>1 

105 

105 


90 

80 

106  ■• 

"98" 


105 
107 
109>« 
109  ■• 


116 

•»7 

101 

01 


113\ 
81 

iim 

'|3S 

llJ>t 

110 

111 

100 
107 


'99'" 


•49 

1UH% 

11«>« 

'llo>e 

115 

'64 

lis 

104 

100 

94 

96 

97 

66 

t«*a 


■85 


11SI« 

113 

100 


60 
102 


20 


105  >a 
101 


84 


974 
984 


110% 


100 


80>a 

ll>«a 
83 

mi* 


lOlH 
108 

■»b' 

113 

lOU 

48 

ibi' 


116 


95 


67 
98l« 


104 

1«6% 

llMia 

106 

131 

111 

i3S>a 


13d>B 


'ipext. 

M 


94 

70 


106  >a 

•So 

lU>t 

HA 

108 

ioi" 
•i(M4 

107 
103 

lom 

105 
113 


78 


118 
135 
1«U 
US 
12U 


75 
105  >■ 


lul 


106 
10^% 


89 
96 


1181a 


Northern  P»citio—( Conlinueil.) 
HeleaaA  Red  .H'n— l8t,e.,  t>s.  1937 
DaimbAManitoba— l8t.K.68l93e 
DoLAMan  DalcDiv.— Ist(>x.l937 
Ocenr  d'Alene— 1st,  6s,  gold.  1916 

Gen.  let,g.,  6s ISSij 

Oent.Waslilnmon— l8t,g..6g.  193S 
Norfolk  A  Soaih'n— 1st,  Ss.g.lO'll 
Norfolk  A  West.— General,  6s.  1931 

New  RlTer,lBt,  6s 1932 

Imp.  A  Ext.,  6a. 1934 

Adiustment  M.,  7l 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5a. 1957 

Rniinuke<S:8o.— 1st,  go.  5a,  g.l922 

Scioto  Val.  A  N.  E.— lat, 48..  1990 

Ohio  A  Miss— 2d  consol.  78. ..1911 

8i>rlne.Div.— I8t7s 1905 

General  5s 1932 

Ohio  River  BR.— l8t.58 1936 

Oen.  g.,5s 1937 

Oregon  A  CaUfor.— 1st,  5e.  k.1927 
Oreg.  RyANaT.— Col.tr.  g..58.1919 
Pan.  Slnk.F'd  Subsidy— &,  g.  1910 
I-enn.-r.CCA8LL.CD.g.4>aaA1940 

Do       do  Beriea  B 

P.C.AS.L.-l8t.e.,7a 1900 

Pitta.  Pt.  W.  A  0.— lat.  7a.. .1912 

2d.  7a 1912 

3d.  7a 1912 

Ch.8t.L.^U>.— lst,eon.5a,|r. . .  1932 
OtoT.  A  P.— Cona.,  a.  td.,  7a.  1900 

Oen.  4>aa,  g.,  "A" 1942 

BL  L.V.AT.H.-l8t.aa.,7a.l897 

2d.  7s 1898 

Sd.  gvar..  7s 1898 

Gd.R.ALBxL— l8t,4>aa.n.g.l941 

Pao.AB.-bMLB.AW.-lst,p(.7a.l900 

Okie  Iad.AW.— Istpre(.5a..l938 

Paotta  A  Pak.  Union— lat.  6s .  1 92 1 

Sd  mortg.,  4iaa 1921 

Pttla.  CleTe.  A  ToL— lat.  68..  .1922 
Pitta.  A  L.  Br.— 3d  g.  Sa,  "A".  1928 
Pitta.  Me.  K.  A  T.— 1st  6a... .1932 
Pitta.  PaloaT.  A  P.— lal,  5a.  ..1916 
.teitta.  Shea.  A  L.B.-lat.g...'>a.  1940 
Pitta.  A  WaaL— >L  5s,  g.  1891- 
Pttla.Y'g8t'nAA.— lat,5«,con.lW37 
Prea.  A  Arts.  Cent.— Isl.  6a,  g.  1916 

MlnooGMOa 1916 

Blek.  A  DaoT.— Debeniura  6a.  1927 

Coalp.  M.  a.  t.,  g.,  5a 1909 

AtL  A  Ohar.— lat,  pref .,  7a ..  1 897 

do.  laoome,  6a 1900 

Waak.O.AW.— lat,4a.tn.0T.,1924 
BloUr.  Joae.— 1st.  gu..  g..  6a.lu38 
Bto  Oraada  Bo.-l8t.  g..  Sa. . .  1940 

■4.  Joa.  A  Or.  la.— 3d  Ine 1925 

a.  C.  A  Omaha— lat,  58..1927 
at  L.  A.  A  T.a-3d  pref.  78..  1894 

8dm.  inc.  7a. 1894 

tMTldend  bonda 1894 

BalleT.  A  Bo.  UL— lat.  8a...t8Ut> 

BdUoT.  A  Car.-lat,  6a. 1923 

CkLet.L.APad.-lat.g«Lg.5s  191 

•I.  Loula  ao.-l8t,  gtL  g.  4a.  1931 

do  SdlBooma,5a.lU31 

Oar.  AShawt.— Iatg.4a....l932 

at.  L.  A  8.  P.-3d  6a,g.,  eL  A. 1906 

BqiUp.,7a 1696 

OanaralSa 1981 

lat.  truat.  gold,  Sa. 1967 

CoaaoL  guar.,  4a 1990 

Kaa.  Ctur  A  8.-lat,  6a,  g...l9l6 
n.  8.  AT.  &B«. -lal.  6a.. .1910 
Kaaaaa  MidUod— lat,  4a,  g.l937 
at.  Paul  AOolath— I8t,6a....l93l 

9d  mortngaSa. 1917 

at.  Paul  Mlaa  A  M.— lat,  7a. .1909 

2dmort.,6a 190U 

Minneap.  Union— lat,  6a. . .  .1932 
Moiit.  Cen.— 1st,  guar.,6a..lU3' 

lat  guar.  g.  Sa 1937 

Baat.  Minn.,  lat  diT.  Iat5a.l908 
to  Pran.  A  N.  P.— lat,  g.,  58.1919 

iBoulh  Carolina— 2d,  6a 1931 

laaome,  6a luai 

lea,  Fao.  Oaaat— 1st,  guar.,4s.ma7 
|rac.BB.Aa'n  of  Bi.L.-l8l,4'*s.  1939 
Tasaa  A  Maw  Orlaau»-lat,78 .  1905 

SaMne  IMTlaloa,  lat,  6a 1912 

I    Cooaol.  5a.g 1943 

>Tblrd  ATenue  IH.Y).— latSa,  1937 

ToL  A.  A.  A  Cad.— 6a 1917 

Toledo  A.  A.  «  G'd  Tr.— g.  6a.l921 

Tol.  A.  A.  A  ML  PL-6a 1919 

TOL  A.  A.  A  B.  M.-0a,  g. 1940 

T.AO.C-Kaa.A  M.,  Mart.  4a.  1990 
Ulater  A  DaL— 1st, oon.,6.,58. 1926 

Oaloa  PaeiOe— lat,  6a 1896 

lat,  6a 1697 

Collateral  Tnui,6a 1908 

Collateral  Trusi,6a 1907 

Kanaaa  Paolllo— lal  6a,  g. . .  1895 

lat,  6a,  g. 1696 

O.  Br.  U.  P.— F.  0.,  78 1895 

Atoh.  Col.  A  Pac.— Isl,  6a. . .  1906 
Atoh.  J.  Co.  A  W.— lat,  6a. . .  19U5 
0. P.  Un.  A  CoL— lat.g.,5a.  1916 
Orec.8.L.A  y.N.,ooLtrat.,Sa.l919 

UtaEAMorlk^-l8t,7a. 1906 

Oold,S8 1936 

Utah  iiouibem— Gen.,78...1909 

Bxten.,  lat,  7a 190U 

Tallay  R'y  Co.  of  O.— Oon.  6a.  1921 

Wabaab— Debenture,  Bar.  A..19J9 

Dec  A  Ohio.  BxL  lat,  Sa,  g..l940 

Bo.  Miaaourt— lat,  7a 1695 

SLL.K.aAM.-B.B.ABS.78. 1695 

aLCba(iaaBr'ga-la^6a. . .  190'« 

Waab  Va.  a  A  PilU.— Iat,6a.l911 

WbeeLAL.B.— laL  58,  i(old...lU2« 

Kxtenaloii  AImp,  g..  5a in. 


Bid. 


65 

65 


100>a 

115 

109 


70 
76 


110 


50 


102  If 
1U3 


1S6I« 

135 

ISO 

•iim 

1164 

ioo' 
ios" 

101 
114 


110 
63 


85 


77>a 

lis" 


101 

86 


53 

ios% 


133 


64 


80H 


•— ~ 

"ai" 

"95" 

76 

96 

.•-.•. 

<»••« 

•os" 

•"•"•• 

..•«•• 

•45 

■■■■■• 

1U«>« 

10Oi« 
•65 



•107 

*■""*• 

•100 

•loO 

•8514 
80 



•«o 

"* 

11U» 

■'"■■• 

'1W>. 

614 

89 

70% 

..->•• 

48 

...... 

™— 



Ill 

...... 

10i4 
1U94 
U7H 

ii'8% 

117 

115 

116 

IvO 

101 

IU04 

103 

87 

*""•• 

...... 



...... 

106 

::"" 

•116 

1174 

•BO 

, 

774 

85 

70 

•19      

74       76 

•looaaios 

•104 

•1064 

.••••• 

•107% 

90 

•724 

....— 

>>■>■■ 

102 

>••■«• 

1U3 

>•••■• 

■>•••• 

104 

'....•a 

61% 

44% 

47 

45 

4« 

90 

90 

1 

100 

i08~ 

106* 

107% 

106 

100% 

• 

ibs4 

•as 

•RoiMaaPndait  tbaaa  aia  tba  lataat  qaatatlaaa  aada  tbia  weak.    For  niaeallaaeona  aad  Vallatrd  Bon4a.-6<eild  page  preoedlng; 
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|u\yjcsttucut 

T7ie  Investors'  Supplement,  a  pamphlet  of  160  pages,  con- 
laina  extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
<ind  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month — viz., 
January,  March,  May,  July,  September  and  November,  and  is 
Jumished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

7he  General  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Cbro^iclx,  are  published  on  the  third  Satur- 
day of  each  month, 

RAILROAD     EARNINGS. 


BOXDS. 


AdiTondaok : 

.Ala.  Mlilland... 
Allegheny  Val. 
Ark.  Miilhinil... 
Atoh.T.&S.  Fe. 

Bt.  L.  4  8auF.; 

Agii.  total. . .  I 

AUanta&Cbar..! 

Austin  Ai  N'wesl 

B.AO.EaBtLlnes 

Western  Lines 

Total 

B»l.&0.8ou'w.</ 
Bath&Ham'nas 
Blr.  &  Atlantlo.-i 
Brooklyn  Elev.. 
Bufl.Rooli.&Pltl 
Buffalo  &  Susq. 
Bar.C.Rap.  &N 
Oamden&  Atl.. 
OanadlanPacltlc 
Cttr.Cum.Q&Cn. 
Oar.  Midland.... 
Centralof  N.J.. 
Central  Paolflo.. 
Central  of  8.  C. 
Char.Cln.&Chlc. 
Charlest'n&Sav. 
Ohar.Sum.&No. 
Chat'oua  Lake.. 
Oheraw.&Darl.. 

Chee.&Oblo 

Ches.  O.  &SO.W. 
OWo.  Bur.&No. 
Chic.  Bur.  AQ.. 
.Mil. 


Latest  Earnings  Reported,     i  Jan.  1  to  Latest  Date. 


Week  or  Mo 


Chic*  East,  _  . 
Ohloa^oiSc  Erie. 
Chlo.  Gt.  West'n 
Ohlo.MU.&St.PI 
Chlo.&N'thw'n.. 
Ohlo.Peo.&S.L... 
Chio.Kkl.&P.. 
OWo.8t.P.M.&0. 
Chlo.  &  W.  Mloh. 
C31n.Ga.4Porta. 
Oln.  Jack  <&  Mac. 
XJta.m.O.&T.P. 

Ala.  Ot.  South.: 

H.OrLiN.  E. 

Ala.  4  Vloksb. 

Ticks.  8h.  &  P. 

ErlanKer  Syst. 
Cln.  North w'n.. 
Cln.  Ports.  <fe  v.. 

Col.  A  Maysv. 
Oe  V.  Akron*feCo. 
CLCln.Ch.&S.L. 

Peo.  &  East'n. 
Col.  Newb.  &  L. 
Col.  H.  V.  &  Tol. 
Ool.8hawnee&H 
Colusa  &  Lake.. 

Crystal 

Current  River.. 
Denv.  A.  Rio  Or. 
Det.LaDS'K&No 
DoluthS.e.&AU. 
Duluth  t  Winn.. 
B.TenD.Va.<hQa 
Elgin.  Jol.&Easi 
Eureka  8;)rine8.l 
Brans  dzlnd'pus 
Bvans.  A  Kioh.. 
BviuiST.  &  T.  B. 

fltobburg 

FUnt&P.Uarq.. 

Florence. 

TLCent.  APenln 
rtW.  ARioQr 
Bads.  &  Alt.  U.. 

Georgia  RR 

Uk.  Car"  la  &  No 
eeo.So.AFla... 
Georget'n  &  W'n 
Or.  Rap.  AInd.. 

Cin.R.&Ft.W. 

Traverse  City 

Mas.  O.  R.  &  I. 

Total  all  lines. 
Brand  Trunk 

Chic.  4  Or.  Tr. 

Det.Or.H.&M. 
Or.  P.Wal.  4  Br. 
OullA.  Chloaeo. 


February . 

March 

March 

February  . 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
January... 
December. 

March 

March 

March 

4  th  wk  Apr 

JIarch 

jMarch 

4th  wk  Apr 
3dwkApr. 
February . 
'Jd  wk  Apr. 

March 

4th  wkApr 
I  January... 

iMarch 

{March 

February . 
!  January... 

March 

January... 

March 

' February  . 
February . 
4th  wk  Apr 
February  . 

March 

March 

3d  wk  Apr. 
February . 
3d  wkApr. 
4th  wk  Apr 

March 

3d  WkApr. 

April 

March 

3d  wk  Apr. 

March 

3d  wk  Apr. 

.March 

March 

Mivrch 

March 

.March 

March 

February . 

iMarch 

iMarch 

4thwkMch 
]3d  wk  Apr. 
j February  . 
January... 

March 

March 

.March 

j  February 
3d  WkApr. 
1 4th  wkApr 
3d  WkApr. 
3d  wk  Apr- 
February  . 
3d  wk  Apr. 

March 

January... 
3d  wk  Apr. 
3dwk.\pr. 
3d  WkApr. 

[March 

3d  WkApr. 
January... 

March 

March 

March 

4th  WkApr 

March 

March 

January... 
3d  WkApr. 
3d  wk  .\pr. 
3d  WkApr. 
3d  wk.\pr. 
3d  wkApr. 
WkApr.  28 
WkApr.21 
WkApr.21 
J.anuary... 
^iat-ch .     . . 


1894. 


14,304 

47,361 

182,616 

5,688 

616,518 

134,467 

751,163 

54,354 

20,682 

1,318,321 

420,855 

1,739,176 

122,624 

1,645 

1,932 

37,65^ 

•  60,207 

15,867 

51,217 

56.405 

372,000 

3,505 

4.760 

895,258 

789,159 

8,673 

16,385 

67,112 

18,000 

2,645 

9,439 

177,916 

151,499 

137,134 

2,719,858 

87,280 

160,174 

62,384 

644,055 

2,428,963 

18.727 

1,373,370 

014,035 

29,634 

5,097 

15,249 

319,000 

119,000 

101,000 

44,000 

41,000 

624,000 

1.298 

19,681 

752 

24,937 

221,413 

114,644 

9,604 

219,506 

39,253 

1,200 

1,052 

2,994 

146,100 

19,630 

33,086 

9,731 

83,236 

99,955 

6,379 

5,434 

2.895 

19,926 

541,001 

44,474 

14,973 

241,673 

21.008 

534 

21.892 

63,976 

69,518 

3.078 

35,923 

6,718 

834 

1,845 

45,320 

324,15" 

63,246 

18,788 

1.465 

3.533 


1893. 


1894. 


1893. 


9        I 

14,248 

38.964 

238,588 

7,663 

694,338 

145,727 

840,065 

64,863 

27,435 

1,673,538 

591,626 

2,265,164 

145.074 

1.701 

3,427 

40,956 

75,059 


67,010 

49,411 

457,000 

3,788 

4,991 

1,223,690 

932,166 

9.833 

15,778 

57,327 

16.000 

3,218 

13,037 

243,405 

194,012 

206,397 

3,367,559 

79,593 

225,891 

73.606 

813,145 

2,755,710 

20.552 

1.393,051 

718,559 

37.332 

5,631 

11,709 

374,105 

161,486 

121,342 

49,045 

43,748 

749,726 

l,54c' 

22,436 

1,164 

24,923 

248.201 

118.510 

7.137 

276,323 

60,875 

1,832 

1.324 

2,613 

183,800 

22,485 

33,671 

16,853 

94.077 

98,944 

6,279 

7,296 

2,119 

23,315 

635,281 

57.668 

10.880 

153.385 

27,101 

722 

19,959 

54,132 

69,452 

3,480 

48,637 

9,795 

1,438 

3,553 

63,443 

352,132 

72,819 

20.723 

1,415 

3,415 


28,277 

151,919 

489,733 

12,359 

9,076.399 

2,222,322 

11,298,721 

54,534 

258.869 

3,639,465 

1.038,788 

4,678,233 

2,003,056 

4,818 

5,396 

592,3.39 

846,357 


1,048, 

134, 

5,230, 

3, 

14, 

2,554, 

1,648, 

8, 

43, 

67, 

48, 

3, 

17, 

2,847, 

326, 

397, 

7,784, 

1,081, 

353, 

1,070, 

9,034, 

6,780, 

298, 

5,432, 

1,757, 

446, 

14, 

191, 

896, 

356, 

310, 

137, 

138, 

1,837, 

2, 

47, 

2, 

214, 

3,340, 

227, 

9, 

576, 


,337 
.585 
,126 
,505 
,357 
,032 
,960 
,673 
,744 
,112 
,400 

433; 

860 
,510 
784 
655 
728 
443 
006 
598 
638 
960 
776 
336 
998 
032 
028 
276 
000 
000 
000 
000 
000 
000 
721 
826 
245 
133 
,689 
160 
604 
,157 


28,305 
126.013 

612,188 

15,823 

11,133,098 

2,538,189 

13,673,887 

64,863 

305,417 

4,385,422 

1,366,483 

5,951,905 

2,327,816 

4,961 

8,785 

646,682 

947,906 


4,117 

1,644 

38,757 

1,981,022 

300,116 

390,121 

19,920 

1.679.85H 

284,683 

6,379 

86,770 


340,885 

l,474;il0 

775,751 

14,973 

702,783 

60,720 

1,563 

455,107 

197,955 

230,132 

3,078 

546,284 

108.842 

15,158 

27,195 

697,499 

5,4.50,271 

879.993 

280,655 

1,465 

11,208 


,111,992 

122,009 

,963,582 

3,788 

13,697 

,388,128 

,876,226 

9,835 

41,168 

57,327 

54,800 
6,861 

21,761 
,243,210 
404,921 
515,476 
,402,088 
,308.315 
461,151 
,277,598 
603,816 
434,928 
377,528 
660,634 
973,817 
552,133 

14,715 
213,603 
997,756 
462,063 
373,726 
149,846 
143,552 
,128,943 
2,868 

57,641 
3,039 
233,232 
,947.213 
243,833 
7,137 
803,318 


5,255 

2,748 

41,170 

2,785,195 

350,468 

538,863 

33,381 

1,821.116 

237,188 

6,279 

112,214 


365,881 

1,697,713 

906,478 

10,880 

451,693 

79,376 

2.323 

490,526 

137,395 

221,554 

3.480 

688,374 

143,649 

17,237 

44,310 

893,569 

5,972,531 

1,064,286 

316,895 

1,415 

10.827 


Bo  IDS. 


Latest  Earnings  Reported. 


WeekorMo  1893-94.  |  1892-93. 


Great  North'n- 

81.  P.  M.  4  M 

Eaat.  of  Minn 

Montana  Cent 
Tot.  system . 

Hart«vllle 

HooB.Tun.4Wll 
Haus.e.4W.Tex 
HninMt^n4Shen 
niiools  Central 
Iiid.Deo.4  Went. 
In.4Qt.North'n 
Ilnteroo.  (Mez.i 
Iowa  Central.  . 
Iron  Railway.. 
Jack.  T.  &  K.  W 
Kanawha4Mlcli 
Kan  C.  CI.  4  8p. 
E.C.F.S.4Mem 
K.C.Mem.4Bir 
K.  C.  Pitts.  4  G. 
Kan.C.  Hub.Beli 
KBn.C.Wv.4NW 

Kan.C.&Beat. 
Keokuk  &  West. 
L.Erie  All.  &8o. 
L.  Erie  4  West. . 
LehiKh  &  Hud.. 

Long  Island 

Loui8.4Mo.Rlv. 
Louis. Ev.4i)t.L. 
Louisv.4Sa8hv. 
Louls.N.A.&Ch. 
Lou.8t.L.4Tei. 
Louisv.  South  .. 
Macon  4  Blrm.. 
Manches.4Aug. 

MaoistlQUe 

Memphi»4Chas. 
[Mexican  Cent. 
Mexican  Inter'l 
tMex.  National. 
Mex.  Northern  . 
IMeiicauB'way 
Mineral  Range. 
MiDneap.4St.L. 
M.8t.P.  4S.S.M 
Mo.Kan.&Tex.. 
Mo.Pac.AlrouM 
Mobile  4  Blrm. 
Mobile 4  Ohio..! 
Mont.  4  Mex.  Gil 
Na8h.Ch.4  8t.L. 
Nevada  Central 
N.  Jersey  4N.Y. 
NewOrl.ASo'u.. 
H.Y.C.4H.R.... 
N.  Y.  L.  E.  4  W . 
N.Y.Pa.40hio.. 
N.Y.4N.Eng... 
N.Y  &  Putnam. 
N.Y.Ont.4W  . 
N.Y. Susq.  4  W.. 
Norf.  4  8outh'n 
Norfolk  4  West. 
N'theasl'n  (S.C.) 
North'nCentral. 
North'nPaoillo. 
Oconee  4  West 

Ohio  River 

Ohio  Southern.. 
Omaha  4  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania... 
Peorial)eo.4Ev. 

Petersburg 

Phila.  4  Erie... 
Phila.  4Read'g. 

Coal  4  Ir.  Co... 

TotalbothCos. 
Pitts.  Mar.  4  Ch. 
Pitt.8heu.4L.E. 
Pittsb.  4  West-. 

Pltta.C1.4Toi. 

Pitts.  Pa.  &  f. 

Total  system.. 
Pltt.Young.4A. 
Pt.Roval4Aug. 
Pt.Roy.4W.Car. 
Qulnoy0.4K.C. 
Eich'd4I>anv. 

Georgia  Pac. 

Char  C.4  Aug. 

Col.-4Greenv 
Rich.Fr'k8b.4P. 
R.Nic'lsv.lr4B 
Rich.  4  Petersb. 
RioGr.  South'n. 
Bio  Gr.  West'n.. 
Sag.Tuscola4H. 
Sag.Val.  &  St.  L. 
St.  U  A.  4  T.  H 
8t.L.Ken'et4So 
8t.L.Southw'rn. 
Bt.Paul4DurtL 
San  Ant.  4  A.  P 
8.Fran.4N.Pac. 
Say.  Am.  4  Mon. 
Bav.Fla.  &  West 
8her.Shr6T.4  So 
BUverton.. 
Sioux  City  4  No. 
South  Bound., 
south  Carolina. 
So.  Pacillc  Co.— 

Gal.Har.&S.A 

Louis'a  West.. 

Morgan'sL&T. 

H.Y.T.  4Mex. 

Tei.&N.  Orl.. 

Atlantic  sys. 6. 

Pacillc  system 
Total  or  all.. 

Coastn\v(Cal.) 

Bou.Div.(Cal) 

Arizona  Dlv.. 

lJewMex.Dlv. 


Jan.  1  to  Latest  Dais, 


1893-94.   I  1892-93 


.March 

.March 

.March 

.March 

.lanunry... 

.March 

March 

.March 

March 

-March 

1th  wk  Apt 
Wk  Apr  14 
3d  wk  Apr. 

March 

.M.arch 

3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  A  pr. 
3d  WkApr. 
3d  wk  .\i>r 
3d  wk  Apr 
IthwkMcl. 
IthwkMch 
3d  wk  Apr. 

March 

3d  wk  Apr. 

April 

March 

February . 
3d  wkApr. 
3d  wk  Apr. 
3d  wk  Apr, 
March .. . 
3d  wk  Apr. 

March 

January... 

March 

3dwk  Ai)r. 
!  4th  WkApr 
February  . 
3d  WkApr 
February  . 
Wk  Apr.l4 
1th  wk  Jan 

March 

1st  wk  Feb 
3d  WkApr. 
3d  wk  Apr 
3d  wk  Apr. 

.April 

.March 

March 

January. .. 
February . 
Istwk  Apr 

.March 

March 

I  February 
December. 

IMarch 

|4th  WkApr 

IMarch 

.March 

'4th  WkApr 
January... 

M.arch 

April 

March 

2d  WkApr. 
3d  wk  Apr. 
February . 

.March 

March 

3d  wk  Apr. 

March 

I  February  . 

'March 

IMarch 

'March 

March 

March 

April 

April 

April 

4th  wk  Apr 

March 

February  . 
January... 

March 

3d  wk  Apr. 
3d  wk  Apr. 
a  wk  Apr. 
3d  wk  Apr. 
February  . 
January. . . 

.M.arch 

3d  wk  Apr. 
3d  wk  Apr. 

.March 

February . 
3d  wk  Apr. 

.March 

1th  WkApr 

March 

January... 
3d  wk  Apr. 

.March 

March 

3d  wk  Apr 
.January... 
February . 
Januaiy... 
March 


S         I 

762,383i 

53,874 

132,564 

948,821' 

1,026 

2,8651 

34,057 

10,000 

1,484,287 

27,002 

72,373 

48,300 

36,046 

4,126 

102,030 

7.815 

4,588 

70.816 

15,030 

7,279 

3,63 

7,946 

253 

7,414 

6,936 

56.285 

33,364 

275,063 

32,265 

26,539 

320,665 

53,146 

34,616 

8,038 

5,368 

933 

983 

16,270 

225,236 

180,643 

83,904 

51,029 

60,986 

7,652 

143.845 

43,379 

169,466 

393,000 

4,763 

233,032 

102,000 

408,320 

2,827 

19,435 

1.336 

3,547,767 

1,991,648 

364,651 


I 


February 
February 
February 
February 
February 
February 
February . 
'February . 

j  (  Febr': 

j February . 
February 


1,077,604! 

69,2651 

104,461 

l,251,33ll 

1,614| 

3,137 

37,075 

11,818 

1,667,131 

36,286 

100,248 

46,468 

32,367 

4,093 

106,242 

6,296 

4.905 

84,367 

18,281 

1,141 

3,224 

7,165 

320 

7.037 

7,666 

68,761 

47,084 

270,836 

29.561 

33,702 

392,430 

57,592 

49,611 

12,646 

5,515 

1,323 

15,881 

25,014 

225,116 

165.809 

77,349 


47, 

81, 

137, 

42,( 

177 

58 

495,; 

1,113, 

2,< 

12, 

16, 

49, 

316, 

4,912, 

12. 

50, 

239, 

1,534, 

1,247, 

2,782, 

3, 

30, 

94 

48. 

15 

it 

69 

38 

32 

20 

180 

34 

14 

9. 

58 

5, 

29. 

4, 

37, 

8, 

6, 

30, 

2, 

95, 

94, 

127, 

14, 

36, 

288, 

3, 

3, 

18, 

27, 

12: 


67,057 

7,169 

160,113 

45.542 

209,002 

420,000 

5,186 

250,115 

91,456 

438,115 

3,824 

20,306 

2.10 

3,965,464 

2,644,630 

536,094 

48',782 

81,360 

135,102 

41,537 

221,532 

61,235 

604,879 

1,653,257 

1,038 

16.288 

12,200 

49,421 

294,900 

6,095,892 

16,129 

518'   55,644 

640  322,573 

84412,059,025 

510  1,974,667 

354  4,033,692 


101 
434 
075 
607 
173 
004 
554 
581 
610 
•297 
300 
224 
148 
362 
565 


2,092,783 

180,066 

350,920 

2,623,769 

1,026 

7,295 

109,234 

30,500 

4,399,133 

81,767 

1,005,838 

702.589 

554,233 

11,583 

299,837 

102,868 

83,334 

1,173,031 

329.012 

83,938 

55,488 

86,944 

3,095 

114,817 

16,850 

903,456 


2,095,841 

237,583 

285,701 

3,219,126 

1,614 

8,041 

112,838 

37,062 

4,665,920 

116,473 

1,405,620 

660,125 

560.650 

9,658 

311,971 

98,623 

84,217 

1,469,342 

368,559 

24,390 

56,582 

82,589 

3,718 

118.269 

22,723 

1,099,076 


431 
300 
,975 
,578 
,312 
,008 
,382 
,615 
,915 
,121 
,450 
,309 
,050 
,334 
,408 
,597 
,558 
,661 
,400 
,863 
,203 
,470 
,389 
,200 
.716 
038 
247 
032 
834 
990 
35: 
103 
171 
,000 


293,603 

80,985 

403,877 

14,582 

122.344 

923,465 

2,097,407 

3,020,872 

684,625 

164.125 
71.824 


3,756 

32,924 

131,636 

69,114 

32,373 

65,274 

105,679 

43,673 

31,000 

23,921 

203,710 

41,170 

12,805 

6,893 

63,036 

4,244 

33,676 

10,259 

43,200 

10,605 

6,305 

29,030 

2,934 

131,100 

131,856 

147,449 

14,185 

43,806 

295.173 

5,248 

6,073 

23,166 

18.583 

133,463 

363,427 

93,193 

412,487 

15,050 

155,861 

1,053,958 

2,473,421 

3,327,379 

783,5261 

178,100 
88.220' 


47.119 

433,946 

5,817,076 

740,900 

89,533 

186.404 

20,554 

933 

10,156 

385,406 

2,814,729 

339,634 

1,261,842 

102,979 

910,229 

23,539 

391,531 

246,623 

2,655,506 

6,714,866 

83,344 

1,089,055 

292,000 

1,177,606 

2,827 

42,799 

29,243 

9,722,85510, 

5,237,639  0, 

769,041 

6,019,208 

127,377 

1,017,224 

363,282 

109,327 

2.981.720 

58,004 

1,331,191 

4,067,278 

8,724 

170.571 

198,752 

83,543 

859.022] 

13,074,512  16, 

225,8941 

136,369; 

474,626! 

4,208,757 

4,311,962 

8,520,719' 10, 

8,793 

81,034 

383,316 

192,136 

72,367 

647,819 

174,926 

67,295 

32,915 

53,567 

2,604,692 

608,920, 

216,037' 

208.026 

109,815; 

3,597 

81,582! 

94,362 

521,928! 

25,684 

12,354 

423,703 

7,657 

1,378,745 

269,677 

127,038 

181,909 

110,8961 

926,041' 

89.009; 

3,352! 

44,714 

27,171 

354,439 

633,323 

173.143 

931,810 

32,538 

204,227 

2,062,866 

4,358,735' 

6,421,601 

1,427,166; 


327,520; 

141.966' 


63,938 

559,555 

,745,258 

892,934 

144.939 

215,453 

19.566 

1,323 

39,613 

491,057 

,662,585 

377,917 

,370,080 

9'4i".438 

22,514 

413,444 

281,319 

,650,181 

,984,898 

89,470 

,116,672 

268,864 

,274,378 

3,824 

41,971 

36,187 

,706,360 

,939,994 

,060,718 

,220,493 

130,704 

,109,301 

354,092 

96,448 

,256,818 

61,235 

,664,010 

,357,91a 

3,363 

208,181 

232,868 

103.035 

809,051 

,146,176 

266,278 

139,942 

643,977 

,196,153- 

1,776,287 

1,972,440 

10,137 

85.001 

435,991 

217,654 

82,143 

765,787 

236,040 

74,089 

31,000 

61.991 

2,791,668 

627,418 

214,368 

189.274 

122,123 

4,2U 

87,151 

187,245 

607,737 

27,28X 

13.404 

482,357 

8,141 

1,706,989 

375,922 

147,449 

203,455 

137,052 

870,923 

80,352 

6,073 

49,420 

18,583 

421,174 

729,901 

205,620 

934,910 

33,815 

315,643 

2,247,773 

5,074,210 

7,321,983 

1,586,701 

365.511 
176.919 
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Bo  ADS. 


Latttt  fan*  iitf*  Reported. 


WmkorMo   1893-94.     1892-93. 


JaDOaiT..- 
JaonuT... 

March 

February . 


March 

4th  wk  Apr 
3<l  wk  .\pr. 
4tl>  wkApr 
March 


Febmary 
February 


fioathA  Nor.rar. 
■par.Cn.  AObl. 
Staten  hi.  K.  T 
RsnrCLACMt.. 
Summit  Bruirh.  March 

Ljkf>n(  Vallr.T  Kareh 

Toflboth  Co'*  Mareh 

lezaaA  PaclHc.  3dwkApr. 

rRX.3.ValAN.W  Uaroh 

rol.A.i.A.Vo.M 

mi.AOhloCent. 

ItoLP.  A  WMt. 

n>l.Bt.L.*K.C 

{nat«r  A  Del... 

OdIod  PaolBo— 

Vd.  Pac.  BR  . 

Or.S.U4L'..V 

Or.Ry.&N.Co  February 

V.  Pae.  II.  A  O.  February 

Ft  WthAD.C.  February . 

ecJo«.A(M.Iii.  February. 
Kan.C.  AOm .  February  . 

Tot.  4t.  J.AQ.I. ;  3d  wk  Apr. 

Oent.Br February. 

MoDtana  Do..  February  . 

lfao.Al.ABar.  Kelmiary  . 
Or'd  totaL-c, February  . 

VabMh Uth  WkApr 

Wast  JarMy.....'Mareb 

W.T.Ceo.A  PIttf.Manh 

Waat  Va. A  Pltu.  February . 

Wait.  Marylaod. '  Mareh 

Waal.  «.T.  A  Pa.  4th  wk  Apr 
WtaaL  *  L.  JM«i4U  wk  Apr 
WlLCkadUkCoa.  January... 
WU.  Ool.  A  Auc.  January... 
WrlvbUT.ATen.  March 


• 

917 

9.477 

67,818 

904 

69.019 

02.111 

131,130 

114,M2 

4.181 

97318 

IP.53'1 

18,635 

30,120 

28,321 

99.'».776 

S60.037 

207.064 

815,070 

77,(>96 

75,585 

10.090 

19.S8!l> 

84,241 

S9.170 

23.at» 

3,373 
,20t).o 
•-•40.' 
121.  • 
75,398 
33,«31 
9S.462 
69.300 
SXJ809 
1.683 
S2.159 
6.^93 


• 

1.046 

9.480 
63,658 

1,261 

103.488 

91,319 

193.807 

131,676 

4,711 

"46.6i»7 
I7.(Me 
31.956 
27,786 

1,760.776 

393,831 

250.3.'.4 

850,768 

116.339 

90,088 

15.618 

19.972 

40,485 


Jan.  1  to  Lalal  Dale. 


1893-94.  '    1S92-93 


• 

917 

9.477 

173,590 

2.0f>4 

305.5311 

170,973' 

376,504 

1,903.290' 

11.082, 

250,084 

483,268 

364, 1  OKI 

420,415 

74.013; 


a«jo7 

3.362 

:•*» 
00 

tMl 

88.900 
86,691 
98.601 
8«.700 
48,100 

1,835 
55,630 

6,619 


2,C2«,13.'S 
703.873 
434.03:1 
433..'>l.'i 

1'  H,34-_' 

141.53- 
20,»74 

:9«,276i 
69,03 1 ; 

08,767| 

49.1W 

4,472!892 

S,61(),06'2 

398,42o: 

217,4451 

44.742 

2i2.l>65 

903,256' 

Stf7,940| 

t.«H3l 

53.159 

21,836' 


8 

1,040 

9.430 
177.00H 

2.650 

322.371 

259.324 

5-1.69^ 

2,149,671 

13,605 

678",gV6 

2^7,095 

56l,7i.'8 

70,2^0 

2,«65,568 
M16.i)33 
53S,4tI 
708.367 
243.S,'<4 
liw.ois 

33, SS.") 
394,575 

87.170 

107,006 

67.051 

e.9:<0 

fi,019.27'* 

4,212,06'> 

310."O2 

250,5-2 

45,394 

356,982 

1.1.50.564 

464.358 

1,825 

55.820 

19.696 


)  loelodM  Milwaukee  *  KortWrn  tor  ma  fMtoda. 

*  PiKurca  glTCD  do  Doi  iDclade  LaarMiwotu  Ttopeka  A  Southweatrm. 

a  Fl<nrM  sorer  only  tliat  put  at  mllea^  loeaiaa  la  South  Carolina 

<Ia«lad«a( 

«  half  iBlaraai. 


rmMm^m  u^ioi  •«(.•»  MB.,  ao(  KfTOS  aep«ralely.  ;  Mexl- 
<  Ia«lad«a  «•!*  half  af  noaa  la  wkleh  Ualoa  Paellle  ha« 
«  laelodaa  OUo  A  Mlaataalppt  la  both  yean. 


6rM8 

in  th« 


tttngoing 


by    WMki.— The   Uteat  weekly 
an  M{i*ratel7  •ummed  up  aa 


'eaminxa 
foUowi: 

For  the  fourth  we«-k  of  April  oar  ttatemeot  ooren  10  road.*, 
and  ahowt  19-20  prr  ceat  loaa  in  the  aggregate. 


4a  *M*  •/  Apnt. 

1M4. 

• 

IMI. 

9 

fwinaii. 

literal  M. 

• 

• 

Bait.  *  owe  SeuOlwaM. 

183.614 

145,074 

32.450 

Bnaktya  BmraMC 

87.6S- 

40,9M 

•••••••a 

8.38H 

873.000 

4S7.ooe 

►5.0O0 

CMnpaake  *  Okie 

177.91« 

34S,4<y 

0.1,488 

tMmm  HUw.  *  ■«.  Paal. 

e44.0M 

et8.i«e 

l«8.l>f>0 

DKBTer*  Bio Urand^... 

140.IOO 

1»8.S0V 

37,700 

•Otaaala ^ 

9I.893 

iy.9s» 

i,»in 

Ofaad  Tmk  of  Uuada. 

834,157 

852,181 

27,875 

Jaienn  A  01.  Nonh'a . . . 

73,871 

100,248 

86,875 

MeslaM  Uratral 

885.2'M 

t3»Jta 

***  170 

Raw  Toik  One  *  WaaCn. 

8l.48t 

ai  nafl 

831^ 

2.926 

VorfoU  A  Waalara. 

177. 17S 

44.357 

nttabarc  A  Waatam 

41,008 

05.174 

••■••••• 

«4.!68 

M.  LMla  Savthwaaterv. . 

95.200 

18t.I0« 

••••■••• 

35.800 

Tal«4«  *  Oklo  CtoalnU . . . 

l»,538 

46,«»7 

..•.«.•• 

2M.IM9 

ToLSt.  U4iKaa.Cttr... 

*«J4« 

81M« 

••••*»•• 

1.)'36 

Wakaah ....!:... 

■Vaatara  H.  T.  A  Paaa... 

m3S 

SIl^OM 

•8.788 



71.000 
30.500 

Wka*Ua(*LakaBne.. 

S8,80e 

48,108 

8,a»6 

Total -,l»i«aiei 

3,919,885 

8,SI8.AS» 

3,108 

696.137 

Vsl  tl»im  (19-20  9.*.) 

694,024 

'Oaanla. 
Ofaad  Ti 
Jaiann^ 
MaslaM 


Oar  final  atatainent  of  eaminga  for  tlie  third  week  of  Aprj 
•coTera  74  roads  and  ahows  a  Iom  of  18-M  per  oenL 


M  week  of  JkprU. 

1894. 

ISM. 

tmtmot. 

iHatraoM 

St  Ui&ABaa  rr.!'.'." 

4.170.091 

4,7l«7.J4l 

a 

81.147 

8 
61'*, 43' 

•lejiia 

691.888 

77.t^O 

184.647 
68,346 
18.787 

144.737 

ll.OSO 

C1U«a«o*  OrandTmok. 

CUaTPaorta  *  at.  i»uu. 

78^919 
30.993 



8,5  t:i 
l.S-i5 

Ckteaaaawot  Miehina 
Cla».  tin.  Chla.  *  81.  L.. 

39,834 
221.418 

87.893 

848.204 

7,7 1» 
36,791 

2.994 

8.613 
90.733 

881 

Dot  Or.  Ilarea  A  Mllw.. 

1.935 

Oatrolt  Laaa'c  A  Vonfe'a 

3t,48fl 

•J.■^.^5 

Oulnlh  8a.  8bor«  A  All . . 

B8.8M 

85,671 

v.^>^5 

■aatTaaa.  Va.A(la..... 

CT8Ba*illa  A  RlahSMaA.. 

•8.8M 

94.077 

••••     •>• 

10,b4l 

9.M8 

3.119 

77< 

yUatA  Para  Mar  milw.. 

44.474 

97,6«6 

13,184 

isrs^m^is:-:. 

4.888 

4.909 

817 

70.418 

84.867 

ISJiil 

Saa.  City  M«a.  A  Blrai. 
Kaa.  city  PItUb.  A  Oalf. 

19,030 

18.381 

••*••■*• 

3.2)1 

7.378 

1.144 

6,189 

Kaa.CUy  euburtiaa  Belt. 

3.437 

8.884 

4U 

Kaaaafc  A  WaaMra...^. . 

7,114 

7.087 

877 

.••      •••■ 

I^aaUTtUa  Souibara 

JfaafWiA  Ckariaatoa.. 
if  oblb  A  BIralacbaa . . . 

8.03'J 

12.616 

4,6  UH 

l«.t70 

39.014 

...a.... 

8,744 

4,768 

9.186 

421 

•Wtf«5S^.;. 

1*0,430 
84.808 

303.710 
41.170 



33,2H0 
6.>)dl 

akpr.o*i.*Aac. 

14,008 

13.80A 

1,245 

MnbtaA  (ireeaT... 

».3»4 

6.>t9» 

3,a9 

•TieeMfe  A  CM.  lalaad.. 
•t.t^EAU.AT.Hsata 
•aa Tnaalaso  A  Vo.  Pae. 

4,661 

10,888 

5,59S 

18,488 
30,470 
14.347 

19.87* 
9*,0M 
14.185 

"i',446 
03 

84 

ta.6>5 

17,048 

iAn» 

«Mal  |74  roada) 

9,923,270 

6.758.569 

46,094 

841.348 

«3'\.-.''>5 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 


WEEKLY  GBOSS  EASKIKOS. 


Period  a>ut  number  of  roadM     1894.  1893. 

included.                           $  $ 

2d   week  of  Feb.  (78  roads)  5,729.517  6,710,789 

3d   week  of  Feb.  (78  roads)   5,950,781  6,957.055 

4th  week  of  Feb.  (75  roaiU)  6,103,802  7,062.363 

lat  week  of  Mch.  (77  roads)  6.151,084  6,391,361 

3d  week  of  Mch.  (78  roadsi  6.3  »9.355  7.167,445 

3d  week  of  Mcb.  (78  mads)  6,434,478  7,419.391 
4tbweckof  Mch.  H2  roadsi  8,8U6.220  10.-239.6.'42 

1st  week  uf  Apr.  (75  road^)  6.047.298  6.994,302 

■.2d  week  uf  Apr.  (72  roads)   6,063,538  6,936,702 

3d    week  of  Apr.  (74  roads)  5,823,270  M.7.58.565 

4th  week  of  Apr.  ( 19  road.i)  2,919,535  3,613.559 


. Changei- 

Atnount, 

* 
deo.98 1.272 
•101,006.274 
deo.958.5Hl 
(lec.SIO,377 
dec.S2-<.090 
i1ec9S4.9l3 
del.  133.462 
deo.947,004 
dec.!'7<,164 
dec.  935.295 
dec.694.02l 


P.O. 

14-63 

14-47 

13-57 

1202 

11 -.53 

13-23 

14-00 

13-54 

12 -.i  9 

12-36 

19-20 


Net  Earniiigs  Monthly  to  Latest  Dates.— The  table  fal> 
lowing  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statPinent  of  this  kind  will  be  found 
in  the  Cbromcle  of  April  31,  The  next  will  appear  in  the 
issue  of  May  19,  1894. 


. Orott  SamiHg$. . . Xel  Eaminm. 


Roadt. 
B.  A  O.  SoaihWn.b.Uar. 

Jan.  1  to  Mu.  31.... 

Not.  I  to  Mar  31.... 
Canadian  PaclSo.a.Mar. 

Jau.  1  to  Mar.  31.... 
Osnt.  of  N.  Jersey. a. Mar. 

Jan.  1  to  Mar.  31.... 
Ohle.Bar.  A  North,  b  Mar. 

Jan.  1  to  Mar.  31.... 
Cfela.  Buri.  A  Onln.fc Mar. 

Jan.  1  to  -Vlar.  31 

CtoT.  Akron  A  Uol.h. .  Feo. 

Jan.  1  10  Feb.  3>4 

JalT  1  to  Feb.  3K.... 
Dm.  a  R.  OnuMto.b.Mar. 

Jan.  1  to  Mv*31 

July  1  !«■«  31  ... 
Eldn  Jollet  A  B.a...Mar. 

Jao    1  to  Mar.  31.... 

JulT  1  to  Mar.  31.... 
■oraka  Bprtncs Jan. 

■aoqrta •■.  Apr. 

Jau.  1  to  Apr.  30 — 

July  1  to  Apr.  30... 
Kaa.C.Ft.8.AM.    a. Mar. 

Jan.  1  to  Mar.  ill.... 

July  1  ViMar  31.... 
Kaa.a  Mam.  AB.a..Mar. 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31 

U>auT.  A  NashT.b.  Mar. 
Jaa.  1  to  Mar.  31 


1884. 

* 

543,027 

1,584,030 

2,58.t,775 

1,382,119 

3,927,126 

885,258 

3,554,032 

137,134 

397.659 

3,719.855 

7,784.728 

68.093 

137,538 

60>,510 

480,468 

1,403,333 

4,816,«87 

99,855 

384,683 

811.143 

6,379 

88,603 

45%,Hi7 

1,208.129 

430,370 

1,'2»5,I8» 

8,71l,0u6 

82,956 

380,145 

•)99,7I4 

1.65'»,489 

4,784.2/6 


188S. 

$ 
581,041 

2.837,5ri 

1,564,462 

4,364,303 

1,223,800 

8,388, 12') 

306,3'»7 

515,476 

3,367,559 

9,402,728 

73,849 

144.256 

670,357 

731,801 

3, 150.609 

7,1.59,906 

98,944 

337,188 

695,138 

6,278 

87,502 

490,526 

1,304,083 

513,481 

1,4«0,479 

4,439,828 

101,897 

314,463 

936.123 

1.892,514 

5.587,751 


Julyl  to  Mar.  31  ...14.950,148  17,25 j,8»0 

Central....  Mar.      714,348       702.415 

Jaa.  1  to  Mar.  31....  3,120.691    1.9  18.847 

lflaa.ASt.  UMil».a..Mar.  143,845  160.113 
Jan.  1  to  Mar.  31....  391,531  413.444 
Jnlr  1  tuMar.  31  ...    1,317,048    1,528,231 

>.T.U  K.AWaat'n.eM«r.  1,991.648  3,614.650 
Jaa.  1  toM4r.  31  ...  9.347,689  6,939.>*84 
Oct.  1  to  Mar.  81.. ..13.598,380  14,830,866 


816.165 

3.397.807 

Oiacealap.Oa.a....Mar.      816.148 

Jaa.  1  to  Mar.  81....      898.033 

1,189.9»9 

e9a.7>9 

1,889,7*0 

9,684.89« 

188,034 

ii4g,284 

1,306,-280 

63,070 

114.887 

444,306 

73,161 

128.61* 

391,883 

148,628 
421.224 
1,964,189 
111,821 
229,117 
97,318 


Bortolk  A  Waal. a. . .  War. 

Jao.!  to  Mar.  St.... 

0  lap.Oo.a....Mar. 

1  to  Mar.  81.... 

Dec.  1  to  Mar.  81.... 

Blohmnnd  A  Dao*. . .  Fab. 

Jan.  1  to  Feb.  3* 

July  1  to  Feb.  88.... 

Oeorda  PaelSe Feb. 

Jan.  1  to  Fxb.  28  ... 

July  1  lo  Feb.  -28.... 

Ckar.  OaL  A  auc.  Feb. 

Jan.  I  to  Feb.  38.... 

Jul/  1  (o  Feb.  38.... 

Col.  A  (irt-enrllle. .  Fab. 

Jan.  1  to  Feb.  38.... 

July  1  to  Feb.  38... 

Rio  Ormsda  Weat.k  .Mar. 

Jan.  1  to  Mar.  31.  .. 

July  1  to  Mar.  31... 

8LL.  A.  AT  H.fc...Feb. 

Jan.  1  to  Feb  -28.... 

TOLA.  A.  A  No.  M... Mar. 

Jan.  1  to  Mar.  31.... 


94'>,<l3i 

3,3M,097 

29  4  900 

809,051 

1,110,696 

724,98} 

l.S«9,878 

tt.196.940 

166,690 

852.X98 

1,387,303 

87,  :t>l 

119,333 

471,533 

58,520 

10«,.50J 

402.429 

179.720 

477.537 

1,862.988 

127.553 

265,732 


1894. 

8 

1893. 

192.309 
697.093 
933,380 

183,795 
923,8"75 

413.371 
970,930 

507,805 
1,262,144 

233.201 
678,768 

464,069 
1,216,005 

35,185 
87,137 

85,007 
16u,925 

1.tl3,-202 
2,834,430 

1.131,785 
2,917.552 

16,550 
35,440 

171.182 

15.680 

22.617 

170,U95 

177,506 

982.708 

1,824.212 

321,042 

911,321 

3,168,664 

35.319 

90.464 

372,001 

28,873 

51,393 

197,470 

4.393 

5,397 

19.933 
1:<2,019 
472,135 

5.334 
106.060 
385,69* 

133,615 

857,388 

1,108,082 

140,580 

435.683 

1,420,659 

7,381 

4H.335 

189,814 

23.901 

85.458 

195, -JSS 

610.859 
1,881.085 
5,755,601 

«2«.o74 
2.0.'5.7  19 
6.537,0  n 

209.  lU 
694  498 

358,063 
608.671 

55,666 
147,384 
54J,111 

62,079 
136,829 
581,139 

•544.398 
1,146.738  < 
3,512.958 

-933,654 
2,118,058 
4,853,868 

830,126 
930,300 

272.729 
627.534 

49,558 
121,114 
143.658 

49,901 

98,48* 

148,10« 

187.965 

884.959 

l,623,u80 

2  t8,78l 

395.008 

3,068,420 

38,973 

86,196 

350,495 

17,273 

31,145 

341,538 

18,359 
16.177 
96.u4  ! 

35,303 
36,088 

148.718 

88,874 

59,283 

153,467 

25.959 

41.519 

141.256 

86,449 

87,047 

956,244 

95,880 
180,101 
696,457 

51,778 
104,303 

47.481 
104,579 

86.7«'6 
86,799 

350,084 

a  not  aaraiuta  bare  ciren  are  after  daduotliut  tazea. 

b  Hetaaminn  hare  dreo  are  before  dnduotlnr  tax«a. 

c  Net  eamlnn  here  (Itcu  are  after  dednctinc  taxes  on  projienr. 

'  Alter  deducttnc  proirartion  due  roads  operated  on  a  perrontace 
basis,  net  In  Msn-h  1884.  was  S38<i,a-J0,  airalnst  8718.958  In  1888 :  for 
three  m<>uth«  from  Janiiarr  1  to  March  81.  •eo«..431  lu  1894.  aicaiost 
ti.Mi  iHo  In  1883  and  for  six  months  from  October  1  to  Maroh  31, 
•Z.3.59,5'.-7,  SKslnst  83.538,776. 

I*t«rest  Charge*  •*«  Sbfj Ibs.— The  following  roads,  la 
addition  to  their  gross  and  net  earnings  given  in  tl<e  loregoinif, 
also  report  charges  for  interest,  Ac.,  with  the  surplus  or  dedcit 
abore  or  below  those  charges. 

^Inter't,  rtn*al$,  <*■,-.  ^Bal.  nf   \el  EarnM.-^ 


1894, 

Boodf.  8 

CUe.Biirl.AQalnar..Mar.  800,000 

Jau.  1  loMar.  31...  3,400,UUO 

Denver  A  Rio  Ur'de .  Mur.  303,  ill 

July  1  to  .Mar.  31....  1,819,893 

Kaa.  C.  Ft.8.  A  M  ..Mar.  120,847 

July  1  to  Mar.  31....  1,033, U69 

Kan.  C.  Mam.  A  Btr..Mar.  38,969 

July  1  to  Mar.  81....  806,988 


1893.  1894.  1893. 

8  •  * 

822,891  813.202  308,904 
3,468, (>  13        484.430       448.909 

218,OH4  d«f.2.->.805  103,99* 
1,964,601        104,339    1,203.973 

111.263  11,868  38,318 

1,012,112  75,U13       308,543 

33,103  def.31.808  def.  15,207 

143,355  dt,l»7,04)  (U.li8,07% 
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ANNUAL    REPORTS. 


New  York  Cbica«ro  &  St  Loals  Railroad. 

CFor  the  year  ending  December  31,  1S9S.J 

Mr.  Wm.  K.  Vanderbilt,  Chairman  of  the  Board,  remarks 
in  his  anrual  rppoxt  that  "  under  a  contract  of  lease  dated 
December  31,  1892,  the  Lake  Shore  &  MicfaiKan  Southern  Bail-  . 
way  Company  leased  to  this  company  for  a  term  of  ninety-  ; 
nine  years,  beginning;  April  1,  1S93,  a  piece  of  double  track 
road  7  84  miles  in  length,  located  between  Dunkirk,  N.  Y., 
and  Silver  Creek,  N.  Y.,  together  with  the  structures  and  fix- 
tures thereon — which  that  company  had  heretofore  used  be- 
tween those  poinis— at  a  rental  of  $3,U00  per  annum.  This 
company,  under  the  lease,  has  the  privilege,  at  any  time,  to 
capitahze  the  rents  by  the  payment  of  $100,000  to  the  Lake 
Shore  &  Michigan  Southern  Railway  Company,  after  which 
it  is  released  by  that  company  from  further  liability  for  pay- 
ment of  rent.  This  company  took  possession  of  this  piece  of 
road  on  April  8,  1893,  and  the  tracks  thereon  have  since 
formed  a  part  of  its  main  track,  and  are  included  in  the  table 
of  tracks  given  above.  The  tracks  owned  by  this  company 
between  the  points  named  were  abandoned  and  have  been 
taken  up. 

"There  has  been  a  continued  improvement  in  the  track  and 
structures,  8308  miles  of  track  having  been  ballasted  with 
gravel  and  4-94  miles  with  cinders,  113,509  crofs  ties  placed 
in  the  track,  3,123-38  tons  of  new  65  lb.  steel  rails  were  laid, 
and  new  joint  fastenings  used.  Large  expenditures  were 
made  for  repairs  to  the  engine  and  car  equipment,  and  its 
condition  has  been  generally  improved.  Six  new  passenger 
cars  and  two  new  dioing  cars  were  purchased  and  added  to 
the  passenger  car  equipment.  The  balance  against  us  for  hire 
of  freight  cars  was  $396,643.  This  very  large  balance  is 
caused,  as  stated  in  former  reports,  by  the  necessity  for  using 
the  cars  of  other  roads  and  individuals,  at  a  mileage  rate,  in 
the  handling  of  our  freight  traffic,  our  own  equipment  being 
inadequate  for  the  requirements  of  that  traffic. 

"The  gross  earnings  for  the  year  were  $8,787,748,  the  largest 
io  the  hittory  of  the  road,  being  an  increase  of  $320,583  over 
1892.  This  was  wholly  due  to  an  increase  of  $1,031,077  in  the 
passenger  earnings,  caused  by  the  large  travel  to  and  from 
the  World's  Columbian  Exposition.  The  freight  earnings  de- 
creased $737,583.  The  average  rate  received  per  ton  per  mile 
was  '548  cent ;  the  average  rate  received  per  passenger  per 
mile  was  1  46  cents,  and  a  comparison  with  1893  shows  an  in- 
crease in  the  former  rate  of  '014  cent  and  an  increase  in  the 
latter  rate  of  -01  cent.  The  cost  per  ton  per  mile  was  -478 
cent.  The  cost  per  passenger  per  mile  was  "73  cent.  In  1893 
the  cost  per  ton  per  mile  was  "434  cent,  and  the  cost  per  pas- 
senger per  mile  was  1"15  cents. 

"The  charges  to  expenses  include  all  expenditures  for 
additions  to  the  property,  no  charges  having  been  made  to  con- 
struction and  equipment." 

A  dividend  ot  4  per  cent  upon  the  first  preferred  capital  stock 
from  the  net  earnings  of  the  calendar  year  ls93  was  de- 
clared, and  ordered  paid  March  1,  1894. 

The  statement  of  operations,  earnings  and  charges  has  been 
compiled  for  the  Chronicle  as  follows  : 

OPERATIONS  AND  FISCAL  KESni-Tg. 


1890. 

LtaUtUUt-  $ 

Ftretpreferied  stock.  ...  8,000,000    5. 

Sfctma  prcfrrred  giock..ll,Oi 0.000  11, 

Cuiuuiou  Kiock 14,000.000  14, 

Fuudeil  debt,  19,fi8l,0(  0  19 

Unpaid  vouchors 617..506 

Unpaid  piy-riills 2i'2  238 

Oueoo's  and  ludlvlduals.  97, ■''13 
laiurenduuniid  uoi  pnld  11,220 
I  iiterest  accrued .  not  d  ue.      19S,a70 

Kent  lit  fqulp  ,  not  due 

UlVndou  istpret  stock.  178,000 
BiuklDK  fund  uc.couut  ...  293.702 
lacome  accuuut 123,217 


1891. 

$ 
000.000    5, 
,000,000  11, 
OOO.OiiO  14, 
,575,000  19 
678,784 
223.448 
154,207 

ii.aoo 

191,310 

iib'.ooo 

393,643 
14<},942 


1892. 

,0''0,000 
000,000 
,uO  I'l'iO 
.5i.'j,000 
(550,178 
23(>,368 
185,<il3 
9,300 
19.'>,a50 
30,000 
150,000 
442,437 
111,081 


1893. 

9 

5,000,000 

1I,000,00<> 

14,000,000 

19,42.5,000 

562,081 

210,878 

132,891 

9,76a 

194,250 

29,000 

200,000 

541,897 

165,763 


Total 51,406,766  51,427,824  51,531,626  51,471,517 

Lake  Sbore  &  Michieran  Soatbern  Railway. 

/"For  the  year  ending  Dee.  31, 1893.  J 

The  annual  report  states  that  the  construction  and  equip- 
ment accounts  still  stand  at  $84,000,000,38  nothing  has  been 
charged  to  either  of  them  since  1888.  AH  betterments  during 
the  ten  years  since  that  date  have  been  charged  to  operating 
expenses  or  income  account.  The  funded  debt  was  reduced 
in  1893  from  $44,193,000  to  43,942,000,  by  the  purchase  and 
cancellation  for  the  sinking  fund  of  $250,000  in  bonds  secured 
by  the  first  mortgage. 

The  gross  earnings  for  1893  reached  nearly  23%  millions 
dollars,  and  were  the  largest  since  the  organization  of  the 
company.  The  large  gain  in  passenger  earnings  was  due  to 
the  World's  Fair  travel,  there  having  been  a  material  falling 
off  in  local  passenger  travel. 

The  gain  in  earnings,  while  the  number  of  passengers  car- 
ried decreased  largely,  is  accounted  for  by  the  comparatively 
large  number  of  World's  Fair  passengers  carried  over  the 
whole  length  of  the  line. 

Operating  expenses  for  1893  include  $2,164,619  expended  for 
new  equipment.  Of  this  amount,  $1,628,485  represents  the 
cost  of  the  new  cars  and  engines  purchased  lo  replace  old 
ones  worn  out  and  broken  up.  The  cost  of  1216  miles  ot 
second  and  third  track,  30'53  miles  of  sidings  and  expendi- 
tures for  changes  of  grade,  amounting  in  the  aggregate  to 
$478,833,  are  also  included  in  the  operating  expenses  of  the 
year. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chkonicub,  are  as  follows  : 


OI'EBATIONS  AND  FISCAL  RBSITLTS. 


1890. 

Miles  op.  Deo.  31     1,445 

Operations — 
Pass.caiT  d  (No.)  5,019,.'>95 
Pass'd'rmil'ai^e  225.265.137 
Kalep.pasB.p.m  2'24t>  cts. 
•■Kht.tl'uBiui'vcd  ll,5il,266 
Fglit.(t'ns)mii'g6  *2. 156.677 
Av.r'tep.t'np.m.     0-626  cts. 

Eamvngs—  $ 

Passeugers 5,060,023 

Freight. 13,759,128 

MaU,exp.,r't8<Sio.     2,046,615 


1891. 

1,445 

5,809,295 

246,914,673 

2-177  cts. 

12,019,016 

-2,163,727 

0628  Ota. 


1892. 
1,454 

5,846,755 
247,850,982 
2-175  ots. 
13,613,747 
•2,435,079 
0-599  CIS. 


1893. 
1,449 

5,311,086 

334.207,812 

2-092  cts. 

13,142,844 

•2,427,692 

0-587  cts. 


5,376,509         5,391,385         6,993,060 

13,893,639       14,851,475       14,490,259 

2,161,239         2.172,522         2,202,614 


1890. 
512 


1891. 
512 


1?92. 
512 


Miles  operated 

Oocrations— 

Pass,  carried.  582,551  554,172  555,140 

PasB.car'd .  m.  27,425,8^7  25,929,995  34,676,740 

Av.  pass.  p.m.  1-57  ois.  1-64  cts.  1-45  cts. 

Fr'taonsear'd  3,257,,  09  3,315,784  3,525,951 
Fr't(ton8)car'd 

one  miie...l,05r',«04,339  1,052,515,236  1,107,342,S12 

AT.pr.toup.in.  0-50 <  cts.  0-541  ots.  0-534  cts. 

Earnings —  ;S  $  $ 

Passenger....  429,170  426,211  602,165 

Freight 5,341.577  5,697,609  5,914.918 

MaU.exp.,  <kc.,  49,558  47,269  5u,082 


189'. 
512 

625.177 
105,010.6^5 
1-46  cts. 
3,252,932 

946,792,616 

0-548  cts. 

$ 

1,533,212 

5,187,335 

67,171 


Tot'l  earn'gs 
Op.ez.&  taxes. 


5,820,305 
4,678,251 


6,171,089 
5,056,082 


6,467,165 
5,375,162 


6,787,748 
5,179,238 


Meteam'gs..     1,142,054         1,115,007 

INCOME  ACCOUNT. 
1890.  1891. 

Seeeipts-  $  8 

Het  earnings..     1,142,054         1,115,007 
Other  iucuiue..  l-,i,774  13,569 


1,092,003  1,303,510 


1892. 

A 

1,092,003 
10,206 


1893. 
$ 
1,308,510 
6,319 


Total 1,154,828 


Payments— 
Int.  onbou'i8.. 
Benl'l  of  equip. 
Bental  of  t«!i  m. 
Sinking  fund.. 
IMv.  Istpf.  St.. 


784,570 

87,635 

93,748 

175,000 


1,1-28,576 

780,420 

90,551 

99,940 

150,000 


1,102,209 


781,060 
30,000 
91,319 
48,794 

150,000 


1,314,829 

780,000 
83,000 
92  227 
99,460 

200,U0C 


Total 1,141,003  1,120,911  1 

Bnrplos ......  13,825  7,665 

BALANCE  (HBBT  DBCEHBEE 
1890.  1891. 

Assets —  8  8 

Cost  of  road 46,239,203  46,077,341 

Cost  of  eqiilpiueut 3,616,721    3,616,721 

Bonds  and  stock  owned 161,000 

Materials  aud  fuel 142.579       302.500 

Cash 516,378        452,8-26 

Due  by  station  aseDt»,Ao.  267,786  269,0."i0 
Dueb\  otOi  r  coiupanips.  680, "76  503,416 
Dtie  by  P.  O.  Dep.iriioeut  6,537  6,454 

UieceilaneouB  account...        36,786         3b, 516 


,101,173 
1,036 
31. 

1892. 

a 

46,093,393 

3,720,847 

10,000 

304,559 

347,963 

397,127 

69,i,2S)7 

7,206 

60,234 


1,260,687 
54,142 

1893. 

S 

46.086,158 

3,720,847 

299',528 
238,160 
228,794 
857,526 
7,352 
42.ii52 


Totgrossearn.  20,865,760  21,431,386 

Operating  exos.   13,724,579  14,119.498 

Taxes 495,902  613,179 

Total 14,220,481  14,632,675 

Xetearnlngs....     6,615.279  6,798,711 

P.c.op.extoearn            6816  63-27 


22,415,382       23,685,932 

15,201.106     116,464,496 

602,084  659,417 


15,803,190     117,123,913 

6,612,192         6,562,019 

70-50  72-29 


*  rUree  ciphers  omitted. 

t  In  1893  $2,164,018    for   new   equipment   was  included   in 
amount,  notliing  being  charged  in  1892. 


this 


INCOME  ACCOONT. 


Receipts— 
Net  earuiugs — 
Int.,  divid's,  &c. 


1890. 
$ 
6,645,279 
498,759 


1891. 

6,798,711 
455,62i 


1892. 
$ 
6,612.192 
483,241 


1893. 

a 

6,562,019 
459,132 


Total  income     7,144,038 

IHsbursemeiits~ 

Rentals  paid  ...         564,419 

luterestou  debt.      3.225.725 

l>iv'd8ongu.B'k.  53,350 


7,254,334         7,095,433         7,021,151 


Total  disb'ts.  3.843,494 

Surplus  for  dlv'd  3,300,514 

Dividends 2,967,990 

Kate  of  divld"ds.       (6  p.  o.) 


557,154 

3,204,370 

63,350 

3,814,874 

3,439,460 

2,967,990 

(6  p.  c.) 


603,546 

3,201,710 

53,350 

3,B58,t06 

3,236,827 

2,967,990 

(6  p.  0.) 


Surplus . 


332,554  471,470  268,837 

OBNBSAL  BALANCE  SHEET  DECEMBEB  31. 


597,395 

3,173.763 

53,350 

3,834,508 

3,196,643 

2,967,090 

(6  p.  c.) 

228,653 


lotaL 


..51.406,766  61,427,824  51,534,626  51,471,517 


1890. 

1891. 

1892. 

1893. 

Assets— 

$ 

$ 

« 

9 

R'lr'd.bldgs.,*o. 

70,991.450 

70.991,450 

71,425,091 

71,935,019 

Equipment 

17,300,000 

17,300,000 

17,310,000 

17,300,000 

K.ret.&oflioep'ty 

3  i  1,008 

351,007 

351,007 

451,007 

it'fesowued.cost 

14,853,048 

14,103,013 

14,109,013 

12,858,569 

B'ds  owned,  cost 

667,400 

667.400 

667,400 

667,400 

Advances 

1,604,949 

1,530,321 

1,512,737 

1,497,682 

Mater'la  fuel.Ao. 

663,349 

879,118 

1,133,933 

1,058,327 

Bills  receivable. 

....... 

601,242 

crash  on  hand  ... 

3,412,756 

3,367,705 

778,538 

1,738,264 

Unouli'dearns.A 

otb.open  accts. 

772,686 

1.165,642 

3,203,175 

1,963,729 

Total  asseU. 110,516,645 

110,361,656 

110,480,834 

110,071,229 

Stock  

50,000,000 

50.000,000 

50,000,000 

50,000,000 

Bonds  <See^up- 

PLBMBNT) 

40.016,000 

45,766,000 

45,516.000 

45,266,000 

Dividends 

2,005,335 

1,7S8,002 

l,5lo,6;o 

1,MO,670 

Other  Italdlities. 

818.099 

1,225,144 

1,572,876 

1.275,453 

Prolitauil  loss.. 

11,647,211 

11,612,510 
110,361,656 

11,881,318 
110,480,891 

12,019,106 

Tot.  Ilabil's.. 

110,516,645 

110,071,229 

Hat  6,  1894.) 
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Hlchlfrtn  C«Btral  Rtllrotd. 
fjF\3r  the  year  ending  Dxember  31,  1893.) 

ntere  wpre  iD£ieQifl''&nt  chan^rs  in  the  debt  and  no 
ohanges  in  the  const  ructioa  acconot  during  183  i. 

Tbe  (r-Jubt  trkffic  t-ho*B  a  dpcn-asf  in  t  n*  movrd  one  mile 
•f  193.740,000  and  in  paminKS  or  <l,87J,09U,  tbe  decreas^e 
bfioK  in  tHilb  throuith  and  l.jcal  traffic  The  rate  per  ton  ix-r 
mile  shows  a  decrtase  from  0-6$4  to  0  680  cent,  or  O'OOl 
cent. 

The  pasemcFF  traffic  shows  an  inrrpase  of  •63,57'!. 000  in 
p«faerg<>rB  mu^ed  one  mile  and  an  increase  of  tl,C74,000  in 
eanini;'.  The  rat*- per  pa^senKer  prr  mile  shows  a  decrease 
from  2  311  to  3  123  c.-nt.  or  0  OBS  cent. 

The  PI  mptrsdve  statistic*  for  four  years,  CDmpiled  for  the 
Obbomcle,  are  a-i  follows : 


OPBB^TIOXS  AID  rHCAt  aBStTLTS. 


Mitaaaprrstsd 

PaM«iirFnie«rr1«4. 

fa»MDKrr  nill'Sya 
Rata  p.  vaw.  p.  M>l'e. 
Fr'cbr  <loo«i  movMl. 
rr'Khiit'tDtio.iirace 
AT.raif'  p.rnn  p.mile. 
Bar-uiQ»— 

Tt—^ttt „ 

Freight 

Mad. cxpreM,  to... 


1^90. 
1.609 

>,l«1.8?l 
19S.1M)4.<>I3 
V-  76  eta. 
B4>77..>.1 
•i.<3».ftl8 
O  a«5  eu. 

• 
4.4^9.074 
k.ail.  90 
7S0.347 


1891. 
1.809 


1:92. 
1.639 


1893. 
1,634 


3..'i11.a84      S.SW.TOl       3.303.«!55 
20V.i9O.9»4  203.307,927  285.Hm:i.ti20 


2"J4»«  a. 

7,22i,<>va 

*i.3S4.M3 

0121  eu. 

4.IV4a.«»S 

9,»t76.307 

737.6)6 


7,««9.798 

O-6PI 1  cts. 

« 
4.495.6^0 
10,596.M1 
81)1.161 


2  123  eta. 

6.B('5.S74 

•1,35(J,110 

0-6  (I  eta. 

« 
<',0«9,Sgl 
9.224,  <^6 
8§i.T9S 


Total  KTOaa  ••»•.    14.400.711 

Oprmlitg  npmmt— 
tU.nVt.rr..!  miafAt.     2^6^.406 
Malbt.  ..rrquluaenl     l.iAS.tlAfl 
TraiMpoii.«iul«««i.     e,M.t<.J39 
Taxea. 3U4.3M 


li.l«],9«0    1S,»08,292    16,178.030 


3.1  rtf.eiti 

e.e7i.t2i 

SOU,S49 


3  4i!i.%ei 

V.0H3.49-* 

7.'/l",.S«9 

326.516 


2.3.17.795 

2.001."T3 

7.liO^.050 

340.»75 


Total opcr.axpra.   10,7Ji.7)«    lt.IC7,S«9    12.04(!.0<'S    lv.'>87,792 

Holearoion S,7Si<.957      4jaM^H      a.WS.KT      3,>-9u.238 

P.e-op.rzp  to  ears*.  74  00  73*39  75';9  1b»5 


'Tkree  elpker*  onllted. 

DKOMB  ACOOim. 

!»•«.  IWl. 

Heteanlnr* S,7M.MI7      4.0^*J9l 

Iai.aadal«td*a4a..  b7.4M  A8,eM 


IWS.  189S. 

•  • 

S,*«3.i97  3,840.238 

4S,7l»8  4ft.7WO 


Total  Inmnr*.... 

Beatalt  pairt 

]*Utv*teMd«»t 

C«a.SMi'b'a>liar«  . 


S.8ie,4AO      4.11 4,019      S.»0f,»9ft      3,936,028 


Total., 
•or  pin*  .'ordlrld'a*. 

MtUaKda 

BatoefdiTMaau.... 


0»a*lwlloa  a— ta. 
Imtmtmatum  .,^.. .. 
tmak  aa4  aappiiea... 
Aacesbta  rvedv.... 
Va«w«r4*arkla«». .. 


184.SI0 

8,»7.  ,«t3 

SA3.a«3 

134.723 

3.9  <  4.004 
871.763 
l>J«,«t0 
()  p-e.) 

6^.66.148 
BALAJica 
IS90. 
4a.lM.41t 

4awjM«« 

««9.«T 
•17.SM 


I94.SI0 

»,?ft4»TT 
444,776 


184.310 

S,3M»>4 

340.713 


104.310 

2,2  7,4I»4 
4M,t4» 


3.4M.UM 
I.237J>5« 
!.(»«;.••  I 
t»'»p.«J 

i*7.aft5 


S.7*»,076  3.4.%«).4it 

1.133,919  I,077..^7« 

1.030  l*i>l  1,03».601 

t»>sp.  e.1  (asp.  e.) 


9341S 


31. 


IWl. 

41.3*7.343 
«0».«M 

1.I3».«<9 
S-  «4l>4 
•71.343 
794.618 


1893. 
43.378,411 

ao>,-»« 

1,«4X974 
7I9.3A4 
479.««<> 

l,0«O.3&7 


46.97S 


1883. 

« 
42.37».411 

IJ  i  t'.OH6 

1.'  .IK.1IH4 

H2'/.UI7 

680.86.1 

l,039,iM 


Total  N 

0»i4tal  aioafe....... 

Bomto  I***  itvrr^. 
Aroount*  payaalo.. 

'  •!   ... 

'     ■  lit."" 


4A.A83.M4    46.411,914    40.443,643    4e.&61,ft7S 


18.738.304 

lB,37n.l>OU 

9t3.7«7 

M'«.«63 

ft-2.116 

•.7U0.444 


18.738.204 

ls.47»,<>00 

1, 141,474 

63  •'.•A7 


18,73».204 

lp,k7tl.lK)U 

1,4    >A   !> 

iMI.'-BO 

•ftA.-t   7 

«.»»9,140 


lS.73a.?04 

I-  JTii,'  Oj 

l.t»..ri0 

2>»3.3<« 

6&1.BS7 

7.u4«.tt« 


Total UaMUtts*.   4a.»9S.i«4    46.431.914    46,4»>,0t3    46.Aei,»73 


GENERAL  INVESTMENT   NEWS. 


f>'- 


iTO  Burtlnr*""'  *  '♦ttief.— The  maotcen   rtate  that 
trill  will  :  d    wiih  lue   Nurihrrn  P.cifio  at 

Tic  II"  tits  I*  .Stieridan,  Wjo.     Ihe  n«-w 

Uo«   will  rzT  .    ilirr«  northwartl   alouK  one  of   the 

braocbfs  ol    .  wi.tun<*.    Tbe  grade  is  rasy,  ai  d  it  is 

ezpectrd  that  tlic  l::^)  luli^  will  bcco<Bpl«t»d  eaily  in  tbe  fall. 
Toe  nilinx  of  iriiK  nap  wul  make  praeitcally  a  new  line  from 
this  rigton  to  MooIaim  aotl  tbe  Pacific  Nuribweac 

Delaware  M  iIa4MB  — Tbcre  will  be  no  oppofilion  to  the 
Olypbant  ticket  at  tiMOUiaiag»lpoiioo.  Tne  lnllowniK  mao- 
MUtnwiil  be  Tuird  lor  by  the  proxy  committee  r-pre-entiag 
tte  Bwjotity  of  tbe  ptcaeiit  board  at  tbe  aaiiO  il  i  \e  tion  next 
TtoOKUy  :  Jamr*  H^p  a^velt.  Robeit  M.  OHp'iaot,  W  lliam  H. 
TilHoKbast,  Alfred  Van  Bantroord,  Jame*  A.  Ro  «eTelf, 
Alesatidcr  E.  Oif.  ConeUoa  VAodrrt>ilt.  Cbauoc^y  M.  Urpew, 
Jolm  A.  Stewart.  Jamea  W.  Al>zai.drr,  Jamm  R.  Ta> lor, 
Benjanitn  Brewster  and  Horaor>  O.  YounR.  Tbe  luit  five 
will  take  tbe  ptare  of  Col  Le  Orsod  B.  Cannon.  Juhnston 
UTiD«atoa.  B.  Hujdaos  Oraui.  B.  U.  Bristow  and  samuti 
Bpcnm.  Of  tbe  new  ataii«K»r«  proposed,  Mr.  James  R.  Tay- 
lor 8MT(d  to  tbatcapa<i<y  from  lM4  to  1M4,  and  Mr.  Joiia 
A.  Stewart,  wbo  U  Fr^sit^nt  of  the  Coited  States  TruH  Com- 
MDy,  rrtired  two  years  ag't  in  laTor  of  Mr.  Comelius  Vandnr- 
Mit.  Mr.  Alezaodrr  is  Picoideot  of  tbe  EquiuM"  Ltf«  A'snr- 
«acc  Society,  and  Mr.  Yoang  is  now  Stecond  Vice-Presideat 


and  Qeneral  Manager  of  the  Delaware  &  Hudson  Ginal  Com- 
pany. 

Dnbnqne  ft  SInnx  City— Tlllnois  Central.— The  7  per  cent 
bond*  fallioK  due  Ju'y  1  will  be  paid  princii>al  and  intereat,at 
any  time  prior  to  that  date  at  a  discount  at  the  rate  of  4  per 
cent. 

Falton  Elerated  (Rronklyn).— The  State  Railroad  Commis- 
sioners have  Krantpd  the  appliration  of  the  Fulton  Elevated 
Railroad  Company  of  Brimklyn  for  im r mission  to  int^rease  its 
capital  stock  from  $;i0D,0}0  to  $1,500,090. 

tialrestoa  Honston  t  Hendersoii— International  ft  Great 
Norther  '.—Ai  Uou-ti>n,  T*-x..on  the28ihulr.  Judi^e  Brdphear 
in  the  suit  of  the  Mi.-«K>uri  K-mi^us  &  ■r>'xa8  Riilroud  Company 
sgiintiC  the  Internntiooal  &  Great  Northern,  relative  to  the 
lease  of  ihp  Gjlveston  H  mston  &  Uender»on  i rack,  denied 
tbeapplicatio  I  lor  a  lec'tver  for  the  latter  r  ad  and  the  in- 
juDCtiun  souxht  tori>8train  thelntfrnatiiDal&GrealMorthern 
Jrom  pre  veil  ting  the  O.  H.  &  fi.  from  cariyicg  out  the  pro- 
visions of  its  charter. 

The  court  in  i's  rematks  said:  ''Shareholders  cannot  lie  by, 
saacti<  ninn  uffra  vire*  acts— watching  tbe  result- and  if  it 
be  favorable  abide  by  it,  but  if  it  prove  unfavorable  then 
proceed  to  sec  it  aside."  Tbe  stockholders  could  doc  invoke 
Ibis  ciiurt's  assist in(»  to  set  a^ide  this  character  of  lease 
under  tbe  circumstances  of  this  case,  where  th>-y  have  deliv- 
ered the  8ubj>-ct  matter  of  the  lease  to  the  International  & 
Great  N»rth>ra  Rmrc  ad  Cumpaoy  and  bare  lor  eleven  years 
received  the  coaaideration  therefor  and  made  no  eSurt  to  set 
it  aside." 

KaBUR  City  Cable  Railway.— Menrs.  Na'haniel  Thayer, 
Francis  Birtlett,  Arthur  Uannewell  and  Cbarles  E.  Cutting, 
of  Bopinn,  have  is'>ued  a  circular  calling  for  deposit  of  shares 
of  ttie  Ktnras  Citv  tJa  !<•  Railnay  Co.  and  the  Grand  Avenue 
Railivay  Co  ,  of  Kmsis  City,  for  the  purtH^e  ot  bringing  into 
court  an  alleged  c  nsolidaion  with  the  Kansas  City  &  lode- 

fPLdenee  I{»p«l  TiaoKii  C  >.,  o(  KaoKas  City.  The  Old  Colony 
rust  Co.  wiR  acc  s«  <ru9iee  aud  Che  sbaie'noldt  rs  will  divide 
Ihe  expend  if  the  l.^gal  proc<=ediDgs  already  am  ounced  from 
Kanskk  Ciiy.  It  is  sUtged  that  in  tbe  c<>n»olidatio  >  the  bonds 
were  >x|ianded  liom  13,890,000  to  $4,060,0uO.  ai.d  the  stocks 
from  18.879,000  to  $4.8uu,UO0,  of  which  $^,800,000  was  made 
profened. 

KeBla«ky  ft  Indiana  Bridge.— A  telegram  from  Louia- 
ville,  Kt.,  retortit  that  the  contemplated  foreclosure  of  the 
Kentucky  tt  Inditna  bridge  flrst  mortgt<es  will  not  take 
place,  aiid  iiiSUiad  of  Roini{  tbrouith  the  litigation  necessary 
to  a  fortcli  sure  tbe  iuteresc  on  the  first  mortgage  bunds  will 
be  paid.  Tne  United  titatea  0>urt  ordered  Receiver  McLeod 
to  pay  the  interest  due  on  the  S^pteiuher  coupoiis,  and  the 
full  amount,  $25,000.  will  be  paid  in  July.  Tbe  interest  on 
tbe  March  mmidous,  $2.^,000,  will  be  paid  as  foon  after  that  as 
practicable.  Tbe  iuten  st  on  the  aeoowia  will  be  defaulted, 
but  the  bontl*  will  be  preacrvetL 

Mexican  Ceatral.— Tbe  annual  meeting  was  held  in  Bos- 
ton and  director*  were  elected.  Prei-ident  A.  A.  R  ibinson, 
who  preti  led,  mide  some  remarks.  He  held  the  view  that 
Ihe  outlfxik  for  the  coming  year  was  favorable,  despite  the 
fact  ol  tbe  decline  in  tbe  price  of  silver  and  the  seriouo  falling 
off  in  ba*ioe«a  in  tbe  R-puolio  of  Mezi(x>  aa  well  as  in  the 
United  Bute*.  There  was,  however,  a  very  excellent  in- 
creaae  in  the  local  earning*  of  tbe  railway,  and  with  theappre- 
ciatioo  of  sugar  tbe  railway  w<)Uld  be  upon  a  sound 
foutioR  and  able  to  compete  with  any  corporation  in 
tbe  world.  There  had  been  a  confeienoe  with  the 
Mexican  8oa<hein  in  regard  to  the  raising  of 
the  raUs,  and  tbe  conclusion  had  been  reached 
that  it  would  he  iiopracticible  to  do  »>  at  pres- 
ent without  the  shutting  otT  of  the  development  of  young 
and  crU'MPg  ii  d jstri'  s  of  the  c  >uutiy,  which  it  was  for  their 
iiilervst  1 1  (.Mitr.  Tne  r^teii  bad,  bowevi-r.  tieeo  rjiaat  some- 
what, tiut  it  was  manifest  that  there  (xmld  no*,  b-  a  general 
raise  of  ratra  wnh  ul  d  hth  tbe  railway  more  injury  than 
tHtjetl;.  lilt'  nutniierof  ixinlraoU  was  growiog  lariter,  their 
iocreane  pi  uMiK  the  railway  upon  a  drm  basts,  with  the  out- 
l<j<jk  th-it  l>  <i  re  1  inK.  wna'ever  the  price  of  sugar,  ic  will  be 
ai>le  lo  ■,niii|  '■!.'•  wi.h  the  line*  of  tne  world. 

Cottoo,  iron  and  txipp-'r  tney  had  always  with  them.  They 
bad  Meu  aiile  t<>  op-iul-^  tneir  roid  for  about  64  pT  cent  of 
tiie  gross  esruiuga,  wlii.:h  would  compirj  favora'ily  with  the 
opeiatiag  expeuses  of  any  similar  railway.  If  sugar  ap- 
pr<ciates  in  vxlue  there  would  be  no  diffi'tulty  whatever  m 
Vr-rv  maierially  increasing  th>>  earoings  and  levenue  uf  the 
ri«d.  Duiiog  the  pa»l  two  weeks  their  B>ard  bad  approved 
a  contract  for  a  large  rmelur,  by  which  they  w»ald  be  able 
to  avail  themselves  of  a  Itrge  busine^^s  in  the  copper  ores  of 
the  couQiry,  which  at>ound  tbrougbuut  Mexico,  It  would  be 
a  monuraitnt  to  tlie  enterprise  uoderlakeii  by  people  who 
know  their  busineae.  and  would  bring  to  the  railway  a  very 
materbl  iiicrea»e  in  its  revenue. 

A  ballut  was  taken  for  directors  and  tl-e  following  bourd 
elicted:  Oliver  Amee  of  Boston,  Charles  A.  Browne  of  Mex- 
ico, l84ac  T.  Burr  of  Boaioo,  Seba>-tian  Camacho  of  Mexico, 
b.  P.  Cheney.  Jr.,  of  Boston,  Jacob  Mwards  of  Boston,  Ed- 
ward W.  Jackson  of  Mexico,  Levi  Z.  Letter  of  Chicago,  E, 
Rollins  Morse  of  Boston.  Stephen  W.  Reynolds  of  Boston, 
Joseph  RirhardiMjn  of  New  York,  Albert  A.  Robinson  of  To- 
pcka,  Kan.,  William  Rotcb  of  Boetou,  Aldan  Speare  of  Beaton, 
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Robert  R.  Synion  of  London,  Eng,,  Josepb  U.  White  of  Buh- 
ton,  George  B.  Wilbur  of  Boston, 

New  York  &  New  England.— As  the  Chronicle  wa»  Koing 
to  presa  on  Friday  last,  April  87th,  a  brief  outline  ot  the  ro- 
or(?anization  plan  was  received  and  a  aummary  only  could 
then  be  publisbeil.  On  another  pa^e  to-day,  under  the  head- 
ing "BaQkinK  and  Financial,"  will  be  found  the  plan  at 
length,  together  with  the  address  of  the  committee  to  the 
stock  and  bondholders,  giving  in  detail  the  reasons  for  adopt- 
ing the  several  parts  of  the  plan  as  they  are  submitted. 

New  York  &  Pntnain.— Messrs.  Heinemann  &  Co.  of  London 
have  offered  for  sale  at  $105  $3,500,000  4  per  cent  first  mort- 
gage bonds  of  the  New  York  &  Putnam  KR.,  guaranteed, 
principal  and  interest,  by  the  New  York  Central  RR.  The 
amount  of  bonds  authorized  under  this  mortgage  is  not  to 
exceed  $6,200,000,  of  which  81,200,000  are  reserved  to  retire 
the  bonds  of  the  New  York  &  Northern  Railway  Co.  due  in 
1927  and  about  $300,000  in  exchange  for  other  obligations  of 
that  company  and  $1,000,000  for  future  extensions  and  im- 
provements. The  balance  is  offered  for  sale  by  Messrs. 
Heinemann  &  Co. 

Oregon  Paciflc. — Pursuant  to  the  decree  of  foreclosure  of 
April  27, 1891,  the  sale  of  the  Oregon  Pacific  is  now  an- 
nounced for  June  3.    See  advertisement  in  another  column. 

Railroads  in  Massachasetts.— The  following  have  reported 
for  the  quarter  ending  March  31. 

FITCHBCnO. 

<~Quar.  end.  ilch.  31.^  --9  mos.  end.  Xch.  3\.—. 
1893.  1894.  1892-93.      1893-94. 

Ot  jit  i)t  S 

Gross  earnlnfts 1,697,712     1.474,110      5.740,Si?0    5,163,337 

Operating  exiKiiises....   1,367,052     1,127,938      4,152,677    3,612,000 

NetOiirnlngB 330,660        346,172      1,58'',203     1,551,331 

Int.,  rentals  and  taxes.      371,712        386,789      1,096,918     1,159,683 

Balance (lel.41,052    def.40.617  8ur.49I,2S5  8r.391,646 

Railroads  in  New  York  State— The  following  roads  have 
reported  to  the  New  York  State  Railroad  Commissioners  for 
the  quarter  ending  March  31, 

BUFFALO  KOCHESTKR  ,fc  rllTSUCRO. 

^Quar.  end.  Meh.  31 .—  /-9  mos.  end  ilch,  31.— 
1893.  1894.         1892-93.       1893-94. 

di  ili  $  S 

Gross  eartiln»ts 704.032       641,152    2,391.356    2,359,873 

Operating  expenses 553,537  •    437,680    1,758,892    1,642,066 

Net  earninss 150,495        203,472       632.464       717,807 

Otber  income 18,896        10,727  29,614         28,941 

Total 169,391        214,199       682,078       746,748 

Int.,  rentals  and  taxes,  &0.    1»3,240       210,537       543,513       635,443 

Balance def.23,851    sur.  3,662  8r.ll8,560  sr.111,303 

STATES  ISLAND. 

<— Oitar.  end.  Mar.  31.—  —9  tnos.end.  Mar.  31.— 
1893.  1894.         1892-93.        1893-94. 

$  $  $  $ 

Gross  earnlncs 177,008        173  589        774,912        74^,344 

Operating  expenses 164,062        151.762        330,354        494,241 

Net  earnings 13,946  21.827        244,558        248.103 

Int.,  rentals  and  taxes ..      74,686  80,693        214,193        220,809 

Balance def.61,710   der.58,866    8iu-.30,365   8ur.27,294 

WESTERN  N.  T.  &  PENKSTLVANIA. 

^Qiiar. end.  Uch.31.-. ,— 9»ios.  enrf. lffA.31.— 
1893.  1894.        1892-93.       1893-94. 

£  s  $  s 

Gross  earnings 8.34.458       662,933    2,772,597    2,338,4fi6 

Operating  expenses 621,083       479,532    1,863,736    1,706,934 

Net  earnings 233,373       183.426       903,361       651,-532 

Other  income 767  2,334  830  8.278 

Total 234,142        185.760       909.691       659.810 

Intere8t,taxe3,rentals,&c.*    313,403       318,116       692,991       952,909 

Balance def.79,261  df.132,336  8r.216,700  df.293,079 

*  Includes  interest  on  equipment  and  real  estate  mortgages,  &c. 

KIHGS  OOCDTT  ELEVATED. 

r-Quar.  end.  Mch.  31.—  ^9  mos.  end.  Meh.  31.— 

1893.             1894.  1892-93.        1893-94. 

fS                    ^  s                     $ 

Gross  earnings 242.805        193.195  699,613        553,317 

Operating  expenses 148,016        131,420  421,180        384,436 

Net  earnings 94,789  61,775  278,433         168,881 

Otlierincome 155  151  408  151 

Total 94.944  61,926  270. ?41         169.032 

Int.rentals  and  taxes-.    131,200  90,687         355,491        275,714 

Deflcit 36,256  23,761  76,650         106,682 

SIchmond  &  Danville. — In  pursuance  of  the  decree  of  the 
XJ.  S.  Circuit  Court  for  the  Eastern  District  of  Virginia  en- 
tered April  13,  1894  in  the  suit  of  the  Central  Trust  Co.  and 
others,  the  sale  ol'  the  Richmond  &  Danville  is  advertised  for 
June  15th  at  Richmond,  fhe  sale  is  in  furtherance  of  the 
plan  of  reorganiza^'ion. 

St.  Lonls  &  San  Francisco.— In  St.  Louis  in  the  U.  S.  Cir- 
cuit Court  a  bill  has  been  filed  by  the  United  States  Trust 
Company  of  New  York  to  foreclose  the  general  mortgage  on 
the  St.  Louis  &  San  Francisco  rnai,  the  same  having  been 
given  to  secure  the  paytnent  of  $20  000.000  of  bonds,  and  the 
iiit«i«s(  having  been  defaulted  on  last  January.^ 


Peoria  Urcatar  &  EvansTllle.— At  a  meeting  of  the  stock- 
holders of  the  I'eoria  Decatur  &  Kvansville  Railroad  thittcom- 
mittee  whs  appointed  to  take  steps  to  protect  thflr  interetts  in 
any  reoriianiznlion  that  may  be  undertaken  by  the  bondhold- 
ers' committee:  R.  8.  Anderson,  F.  M.  Weeks,  E.  V.  Low,  E. 
Chamberlain  and  W,  F.  Owens. 

Philadelphia  &  Reading.— There  has  been  much  activity 
in  Reading  affairs  this  week.  Two  C'lmmittees  of  the  general 
mortgage  bondholders  are  asking  for  support  with  a  view  of 
beginning  foreclosure  proc-edings.  Thn  secnn  a  little  un- 
fortunate at  a«.juncture  when  the  receivers  had  just  been  in 
conference  with  leading  b  inking  houses  and  had  proposed  a 
plan  of  rehabilitation  in  which  the  concession  s  asked  frona 
general  mortgage  bondholders  were  reduced  to  a  minimum, 
being  the  sale  of  their  coupons  only  to  January  1,  1H97,  in- 
clusive. It  should  also  be  clearly  understood  that  the  notes 
based  on  such  coupons  were  to  be  first  paid  out  of  future  in- 
come, or  as  Mr.  Welsh  said  the  plan  "  will  provide  that  the 
coupon  notes  shall  be  retired  out  of  the  net  earnings,  imme- 
diately after  the  payment  of  the  current  coupons  for  each 
year  and  before  the  payment  of  a  dollar  of  interest  upon  the 
income  bonds." 

The  receivers  have  maniged  the  propeity  with  much 
ability  since  it  came  into  their  hands,  and  they  have  given 
every  facility  for  examining  all  the  books  and  accounts,  that 
holders  of  securities  might  have  the  most  complete  informa- 
tion. In  regard  to  the  present  situation  they  issued  in  Phila- 
delphia on  Thursday  the  3d  inst.  a  statement  of  which  the 
principal  parts  are  as  follows : 

"The  record  of  what  has  been  accompU«hed  during  the  flfteeo 
niontliB  ot  the  receivership,  without  the  ooutributlon  of  a  dollar  from 
the  bondholders  or  8toc«hoUler«  of  the  company  or  other  assistance 
than  through  the  (orliearance  shown  by  the  general  inortg*ge  lioud 
holders,  has  been  sutBclcutlv  told  in  the  reports  recently  published. 
Eight  luilliou  dollars  of  fresh  money  h»8  been  riiisert,  and  the  floating 
debt  HO  far  funded  thiit  an  equal  amount  would  take  up  the  halaneo 
still  reniainliig,  together  with  the  receivers' cerlltlcates.  Asexplalned, 
however,  in  the  8Ui«olcmental  report  of  April  19,  to  iirovldo  for  thl* 
amount  would  require  the  use  ol  all  the  available  collaterals  owned  by 
the  company,  leaving  no  other  resource  to  pay  the  general  mnrtgago 
Interest  and  the  equipment  notes  than  the  net  earulugs.  The  equip- 
ment, upon  which  a  little  upward  of  .*3,0(K).0<)0  remains  to  be  paid  during 
the  next  Hve  years,  cost  upward  of  $8,00  i.OOO.  and  the  bu»liiess  of  the 
railroad  could  not  be  prolltably  continued  if  it  w.'ire  withdrawn.  To 
the  extent  that  it  has  been  paid  for.  It  has  become  a  part  of  the  se- 
curity of  the  general  mortvaee.  and  it  is  mauifestlT,  therefore,  to  the 
interevt  of  the  bondholders  of  that  mortgage,  as  of  all  other  creditors,, 
that  it  should  be  preserved. 

"It  had  come  to  be  understood  that  the  general  m  Ttgage  bondhold- 
ers were  not  willing  to  give  the  company  the  option  to  oaose  their 
coupons  to  be  purchased  for  the  peiiod  of  five  years,  as  had  been  pro- 
posed in  the  original  plan  of  read.1usiment,  and  the  receivers  asked, 
therefore,  for  a  conference  with  the  representatives  of  Messrs  J.  S. 
Morgan  it.  Co.,  Biowu.  Shipley  &  Co..  Baling  Bros.  &  Co..  of  London  ;. 
Messrs.  Drexel.  Morgan  &  Co..  Brown  Bio-i.  <t  Co.  and  Baring.  Ma- 
goiin  &  Co.,  of  New  York,  and  Messrs.  Drexel  &  Co.  and  Brown 
Bros.  &  Co.,  of  Philadelphia,  to  obtain  their  advice  and  co-operation. 

Meetings  were  held  in  the  city  of  .New  York  with  the  representatives 
of  the.se  houses,  and,  after  protracted  dlseussiou,  a  jilau  was  formu- 
lated under  which  the  holders  of  the  general  mortgage  bonds  were  to 
bo  asked  to  give  the  company  the  privilege,  if  the  revenue  of  the 
companv  required  it  to  faud  or  imrchase  their  coupons  for  two  years, 
being  from  July  1, 1893.  to  January  1.  1895.  inclusive,  to  be  made  the 
basis  of  an  Issue  of  coupon  notes,  bearing  interest  at  the  rate  of  6  per 
cent  per  annum,  and  redeemable  out  of  the  surplus  net  earnings  of, 
any  year  after  the  piymant  of  the  general  mortgage  interest  of  such 
year.  If  the  plan  could  have  been  e  irried  out  in  other  respects  the 
general  mortgage  boedholders  would  have  received  an  immediate 
payment  ot  taeir  overdue  coupcms  and  interest,  and  of  those  still  to 
mature  as  they  fall  due.  while  the  total  amount  of  a  little  less  than 
$3,600,000  could  have  been  retired  out  of  the  earnings  of  one  or  two- 
good  years  of  business.  If  the  consent  of  the  general  mortgage  bond- 
holders to  this  proposition  could  have  been  secured,  it  was  then 
proposed  to  create  an  issue  of  collateral  trust  bonds  of  $15,000,000^ 
to  be  si'cured  by  the  present  collateral  trust  bo  ids,  and  other  prop- 
erty, which  it  is  believed  would  have  enabled  the  company  to  dispose 
of  the  issue  at  90  per  cent  of  their  par  value,  thus  realizing  suttlcient 
to  take  up  the  floating  debt,  the  receivers  certifloates  and  the  equip- 
ment notes. 

"This  plan  met  with  the  general  approval  of  the  representatives  of 
the  houses  named  and  it  was  confidently  hoped  that  it  would  receive 
the  support  and  adhesion  of  the  c. editors  and  friends  of  the  company 
in  London. 

"Before  it  could  be  submitted  to  them,  however.  It  was  learned  that 
the  representatives  of  certain  holders  of  the  general  mortgage  bonds 
in  the  City  of  New  York  were  disposed  to  Insist  that  proceedings  f<»r 
foreclosure  should  be  instituted  unless  they  should  receive  immediate 
payment  of  their  interest;  but  it  was  hoped  that  a  full  explanation  ot 
the  ohjtctions  to  such  action  would  lead  them  to  abandon  their  pur- 
pose. Ameeting  was  accordingly  arranged  for.  but  after  a  full  con- 
ference they  adhered  to  their  views  and  the  following  day  ga^'e  notice 
of  their  Intention  to  take  immediate  action. 

"In  pursuance  of  this  determination  the  committee,  of  which  Mr.  P. 
F.  Olcott,  President  of  the  Central  Trust  Companv  of  New  Y'ork» 
is  chairman,  has  been  organized,  and  a  call  for  the  deposit  of  boods 
has  been  published  in  the  dall.v  papers.  This  call  was  anticipated  by 
one  issued  by  the  committee  of  which  General  Fitzgerald,  the  Presi- 
dent of  the  Mercantile  Trust  Company  of  New  York,  is  chairman.  In 
view  of  this  action  it  would  be  idle  for  the  receivers  and  the  manage- 
ment to  continue  the  eflforts  to  readjust  the  affairs  of  the  company, 
so  long  as  the  conditions  of  any  plan  which  they  have  been  able  to  in- 
vent involved  the  right  to  fund  or  purchase  the  general  mortgage 
coupons  tor  at  least  two  years.  At  the  same  time,  as  the  subject  has 
been  under  constant  consideration  and  discussion  by  the  receivers, 
and  management  ot  the  company  during  the  last  year,  it  is  due  to  the 
creditors  and  stockholders  ot  the  company  that  the  results  ot  such 
deliberation  should  be  briefly  stated. 

"It  cannot  be  disputed,  of  course,  that  the  holder  of  any  bond  in  de- 
fault has  the  right  to  enforce  payment  according  to  its  terms;  and 
ordinarily  the  holders  of  the  Junior  liens  and  shares  should  provide 
for  I  he  payment  of  tne  interest  upon  prior  iuoumbrances  If  they  ask 
for  iiidulgence;  but  the  present  ease  is  a  peculiar  one. 

"The  insolvency  of  the  Philadelphia  &  Reading  Railroad  Company 
cannot  be  ascrilicd  to  a  permanent  inability  to  meet  Its  tlxed  obliga- 
tions as  they  mature.  Judgiuif  by  the  past,  the  net  earnings  ot  any 
one  year  will  always  suthee  to  pay  tue  general  mortgage  interest  ac- 
ciuiug  during  that  year  and  to  make  the  normal  addiiious  to  equip 
meiit  itnd  other  Dett«rment3.  It  is  not  the  case,  therefore,  of  a  com- 
panv where  it  is  necessary  to  foreclose  in  order  to  reduce  the  fixed 
charges;  as  the  bonds  which  follow  the  general  mortgage  are  only 
entitled  to  Interest  when  earned.  It  mu,st  be  fiuther  remembered  that 
the  f .lilure  now  to  pay  the  general  morlgageluterest  is  not  due  to  a 
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•  dIvvntM  •(  Iha  Bat  Itaon*  tuottur  i,i,|.  vik— <>b- 
irWrrr,  wklrb  M«  Mtcallal  to  ih*  leal  Taluc  uf  ihc  Kenenl 

'W?n>i—  —4  W>>r  f  IMWI.  — <  MprrtBllT  In  tI«w  of  th>  (.raaeDt 
■flilWlMli*  *tpiiMl»B  •«  hw»tl«— .  It  w—  UMHiKbt  Ja«tin»Mf,  t» 
w«ll  ••  •tpwttwl.  U>  ■»>■■!  la  lh«  ••••rmi   BortCMo  l>ou  ibiMer^  i.i 

S»ai  ik«  raUaf  lMn«atM ;  kot.  tor  lh«  fntntl.  It  rDDOot  i>.' rtiM.  ti>.t 
kt  (ock  IMIit>««M»  win  ka  gtrum.  TlM  mMt  i>rr1nuo  .  ..n- 
MMaaeM  «•  ik«  ttuttin  ml  Ito  Uwi  kaaAa  mad  (karrK.  kow^viT. 
wWcli c—  ■■■■■  tnm  ttm  Ihr— 1«— «l  kaclA*  will  ke  tke  loi(>o<iti,.u  uf 
aa  wavMMMai  fmihr  l«ra»r  part  •(  wklafe  na  tanpaor  c«a  uv.'  » 
•MWttr  ar«qalr«l«o(  t>)(w:  m  ikst  tha  <lka(«r  of  Ika  hH*  of  t!i"ir 
taicfaal  IB  tka  proQcrtr  ikr»o«>  a  fnftlo«ara  iBla  aaeii  ant  nnw  he 
ratardad  •■  noliahla,  Bat  tt  (kaoM  ka  diailaailj  aa«*r«tao<l  ibsi  ii  n 
aa— aU»l  U'  tka a> Haataad  — e«i ■  ifal eoa4a«t of  ibn  toiiio*-**  of  the 
tva  eoqii«olaa  tkat  ■raetoat  teadt  afeaoM  ka  altimttrlj  «.ippii..  i.  in 
aaaa  war. la  pralaa*  Ma  •Mttar  4A«  aad  aqalyaeot.  u«weii  k.  tn 

Ska  0iaa(al  aksrtaaaa  lataTOTL  la  thaaaaanadot  ikitamtum  inv 
*afBaa4*aaaMaaM  will  u'>IUi  witk  aar  kadr  or  cmlKor.  <ir 
dwldara  tolkabat*  •(  dflr  abllitr,  aa4  will  akarrmur  idvi'  th« 
feaa^i  nf  tkHr  aa^aiaaaa  la  aar  cAort  to  auika  na  harden  or  proriiV 
lai  farit  aa  Hgfed  aa  paaMatak' 

Tha  following  vtfrmfoaAtaot  espUiiM  itaalf.  A  1«trer  w  la 
■ddrfad  hf  Mr.  F.  w.  Wbitri4<a,  eoaa«l  forth'*  co'nnniit€« 
eoMfatimr  of  Maaan.  Oleatt,  laalia.  Tod  ana  lAbu*  to  M-'un. 
Dm*l,  Mocim  *  Ca  m  nptttatii  k  thrnttelvis.  Mes-rs. 
Brova  feod.  ft  CV>.  hd^  Mcaan.  Bariag,  Magoun  &  Co.,  aa 
foDoiwa: 

Vtw  Toas.  Mar  1. 1804. 
Jfram.  IVcatl.  Jfaryaa  «  Caw.  Xtm  Tmrtt  Cttg  t 

g  ■aOtaad  MMfal  ■ortdaca  «Vr  amt  >wa4- 
iiiilijrlid  ika  aiilra ar  ikal  aaayaar  wt* 
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Taaia  »»»y  Irmly. 
DkSZU.  MOkUAX  *  C-'). 
OC  Ifcd  t^o  «'»k»»i«»aa«  of  ika  watal  motUao  koodh  .  1- 
«n  ko«  Ik  Ika  AeM  akcb  aakiM  fbr  tka  akayort  of  boi)'l< 
kdii—  iar Ika  pkipaaa  a<  faiail  mnt.H  ammmwy.  tk«  Arrt 
ii  tka  oM  «»Mikat«.e.  of  wUek  Ifr.  Loala  VHa^aikU  of  tha 
MarcaatiU  IWat  <  ia  CkalrMak.  aa4  Ika  othrr  m-m- 

ban  are  M'aara.  I  >  ,  ,  ■M-.^Btfan  Banry  X.  WliUney.  J. 
O.  K.  Dotr  aad  Hruij  M.  Daekart.  Mr.  Hetirr  <:.  [i-.7i>n<  i« 
tka  Sfrratayj.  Thia  ooiamitiaa  calU  for  the  <V|.>it  of 
'     wick   Ika  MarpaMfla  Tkval    OoaaaaT,    Xi^    Hr^ad- 


"*. 


other  wanifci»a  naastlx  fiiiiiiai  aoaaiat*  of  M-<r*. 
Frederic  P.  daart.  Chalmaa,  AMak  baHa.  Jr..  J.  K  n- 
kMlj  T'  d.  Baary  Badu*  akd  Tkaa«  Daaay.  Mr.  J.  .N.  Wai- 
Ucai.  Sacraury.  M  Wall  Siract,  Xaw  York. 

Tbia  caaiiaitiM  propoaaa  '■  to  ikka  ataya  la  proctire  th«  pay- 
awkk  of  tka  iaiartat  apok  tha  bokda  ik  eaak  :  to  reabt  any 
attatept  to  latiiiaii  tka  aalaeipal  <d  tka  aMrt«aca  deM,  and. 
It  aaearaafy  lo  arnnaipHah  tkaaa  oHjeet*.  tobava  the  ra'r'i;a<« 
ft»raeloa»d  aad  to  pt#pafa  a  plaa  for  the  rMinaixation  /f  tha 
•i<9F«ny,*  A  bokdbaUara'  acraetaeiit  for  tkeaa  pari>  ••>-«  iiaa 
brra  praaaiad,  ea|daa  of  wMct  ■aay  ba  kad  from  aoj  m>'in- 
brr  <rf  uba  Obkikriltaa.  or  at  tkc  Caaliil  Thiat  Companv.  <>a 
■ad  afwr  Wadai iday.  Mar  ».  AO  boWara  of  the  ger^-TiX 
■nrt§Md  kokda  are  ia*iied  to  ^zaadka  aad  aicn  the  aanie.  at 
tbutmm  at  tka  Cektial  Traat  Gknapaay.  tf  Xew  York ,  .No. 
•4  Waa  ~ 


Union  PdClflc— In  WashiuKton.  April  26,  Atty.-CJeneral 
Olnev  aent  to  the  Speaker  of  the  House  a  draft  of  •  hill  en- 
titled "  An  Act  tj  R«'organize  the  Union  Pacific  Railway 
Companr.  and  to  Readjust  and  Secure  tlie  Claims  of  the 
United  Slates  aeainst  the  said  compiiny." 

In  explanation  of  the  legislation  proposed.  &tr.  Olney  said 
that  one  of  the  main  features  wag  the  preservation  of  the  ez- 
istinK  corpoiation,  the  efTect  of  the  reorganization  being 
simply  to  relieve  it  of  existint;  embarrassments,  iind  to  put  it 
in  a  Bound  financial  and  business  condiiion.  *'  That  ought  to 
be  done."  said  the  Attomey-Gtoeral,  "without  resort  by  the 
United  States  to  the  harsh,  uncertain  and  unsatisfactory  pro- 
cess of  foreclosinu  ita  liena." 

The  exislinK  flr^t  mortf^ai^e  bonds  for  $.'1.3.589,513,  less  the 
amnuot  of  bonds  in  the  sinking  fund  to  be  canceled  (^7,B16,- 
OUU)  are  to  be  r.-newed  and  extended  at  a  lower  rate  of  in- 
terest, not  excee<lin(!;  5  per  cent,  with  a  provision  for  a  sink- 
tog  fund  estimated  as  sufticient  to  extinguish  the  debt  at  the 
maturity  of  the  bonds. 

The  debt  of  the  United  Stalee,  amounting  to  aliont  $70,000-, 
000.  ia  to  be  paid  in  3  per  cent  one  hundred-year  bonds, 
scearcd  by  a  second  mortgage  on  all  the  prettent  and  subae- 
qoeotly  acquired  property  of  the  company,  and  further  ■&• 
cared  by  a  provision  for  a  sinking  fund  of  such  amount  that 
tha  aonoal  payment  on  account  of  it  and  of  the  intereat  oa 
tlieae  bonds  shall  always  equal  the  sum  of  $1,6.50.000.  Prom 
this  armgement  the  Atiomey-Oeoeral  says  the  United  Stated 
darirfs  certain  great  advantages. 

The  bill  authorizes  and  provides  for  bonds  to  be  recured  b)r 
a  third  mortgage  of  the  entire  property  of  the  company, 
called  the  general  mortgage,  which  am'jog  other  piuposaa 
will  be  used  in  funding  and  refunding,  by  exchange  or  other 
wiaa,  outstanding  obligations  of  the  company. 

Tha  bdl  also  provides  that  the  general  mortgage  bonda  may 
ba  used  for  betterment  purpoaea  with  the  ooaaent  of  two* 
tbkds  of  the  board  of  dirMtors. 

The  Attorney -Oeneral  said  that  a  plan  of  reorganisation, 
wbile  referred  to  throughout  the  bdl,  has  nut  yet  been  defin- 
itely foanutel^  Tbepropoaed  bill,  if  enacted  into  law,  will 
fumiah  Ikaflround-work  upon  which  any  recirganisation  plan 
most  rrat;  will  put  creditora  and  stockholders  in  poaaeasiooof 
tka  ezsct  conditions  with  which  they  bav»  t»  deal,  and  will 
etiabia  them  to  devise  and  agree  among  themselvea  upon 
a  plan  of  reorganisation  as  the  equities  of  the  varioua 
paniea  ooncemed  may  demand  and  the  pro|ierty  and  re- 
sourcaa  of  tke  company  will  jiermiL 

Hw  bill  waa  prrparsd  with  the  co-o'«ration  of  Hon.  Qeorge 
Hoadley  of  New  \ark,  apacial  United  States  Attorney  in  tha 
Parillo  Railroad  cases. 

Oa  May  1  a  number  of  rapraatntatitea  of  the  varied  in- 
terrala  aaaociaU-d   with  the  Union  Pacific  Railway  and  its 
hraaeb  llaas  had  a  hearing  bafora  the  Houae  Cnmralltea  on 
Pacific  railroada.    Fire  of  the  number  are  members  of  tha 
committee  which  waa  fiirmcd  to  reorgaoixe  the  ayatam  of  the 
Uaiok    PmIAc    Railway    Company.      Amoag   them    were 
Maaam.  A.  A.  H.  BoiMeraio,  who  rrpraaania  tha  Holland 
br«dkoidars;    General    Loan    Fitageraid,   Preaident   of    tha 
Metoaatile  TnMt  Compaaj  of  New  York:  ChaftN  H.  Ooater 
of   Drexal.  Morgan  A  Co.  of  New  York,  truite»a  of  the  ooU 
lat^ral  tru>t  notes  and  &  Carr  and  Colonel  H.  L-  Higginson  of 
Hiaton.    Tha  oounael  for  the  oommittaa  was  rapraaented  in 
"'        r  ..na  f^  F.   U  Stetaon,  J.   W.  Simpaon  aad   Victor 
:z  of  New  York.    The  rcoairera  of  the  road,  Oliver 
•• .  itiuk,  E  Ellery  Anderson,  Frederic  R.  Coudert  and  Jolw 
W    Doene  were  |ifea«-ot. 
Mr.    Ii.ii..a.'iraiu     aaid     that     he     or>ul<l    not    fully    in- 
rsparad    by     tke    Attorney- Oenetal    and 
>^    '    -   Ii.  r      i>  ..idly.     He    objected    to  the    proviso     re- 
KMdlng    the     OoTernmeni     lien.    If   tbia    aectum  of    tba 
b.ll    became   a    law    it    would    make    reorganization     ex- 
tramaljr  difllculL    Victor  Mora  wet  z.  a   member  of  the  Reor- 
gaaiaallok  Committav,  explained   hneity  the  interest*  he  rap- 
laiakiad.    He  agraed.  in  tke  main   with  Mr.  Boissevain.    The 
Okly  matenal  point  of  difference  between  the  bill  of  the  At- 
tcrney-OeoersI  and  that  of  tba  committee  wss  in  tlie  eighth 
aactlun.    The  ol.jerti.io  he  had   to  ihe  bill  of  tlie  Attorney- 
General  waa  witii  liia  machinery,  form  and   method  of  reor- 
gaataatioo   it  propoaad.     Under  it  he   thought  there  might 
ba  ddBcolti-a  in  tba   raorganiz4tion.      Mr.  Stetson,  of  New 
York,  objected  to  Ika  aame  aactioo.    He  thought  that  it  would 
be  tiBkatniaii  lo  pat  the  Qotaaumant  lian  anead  of  thoae  on 
braaab  linra.    If  this  coaatmotioa  id'era  nut  on  the  aecUon  It 
might  ma)<>-  tin-  reorgani/;itioa  plan  aifllcult.    Mr.  Coster, 
rapresenting  I-irex- 1.  Mor,(an  &  Co.,  spoke  of  the  part  hlsflrm 
kad    taken    in  bringing  about  the    trust   loan   which   waa 
sacared  by  rarioos  oollaterals  which  practically  mike  up  ttia 
Union  PaicMo  systeoi,     He  agreed  with  other  members  of  tka 
Reorganisation    Committaa    regarding   reorganizition,   and 
most  of  tliem  objected  to  the  seotion  H. 

Warid's  Fair  INridead— The  World's  Fairstorkholdemarg 
to  he  ptid  a  10  per  cent  dividend.  The  Treaaurer  reported  tbl^ 
tke  Fair  had  a  caah  balance  of  tl.4SO,000.  The  dividenda  to 
ba  paid  are:  City  of  Chicago,  |SOO,000:  Colamblaa  Muaean, 
Ok  atoek  transfer,  tlSO.OOO:  stockholders,  $410,000.  The  re 
maikikg  •WO.OOO  will  be  held  by  the  Treaaurer  until  all  tha 
aifaira  oif  tke  company  are  aetded. 

— Meaera.  Kuhn,  Ixeb  A  Co.  tffer,  subject  to  sele,  $1,500,000 
Rhode  Island  Htste  8>^  per  ceot  gold  bonds,  being  a  legal  in- 
▼aatoaent  for  banfca  and  jMrkiga  inatitatioaa  in  tbe  Sute  of 
Haw  York 
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'^tpovis  and  ^ocnmtnts. 

MEXICAN   CENTRAL   RAILWAY  COMPANY 
LIMITED. 

FOURTEENTH    ANNUAL     REPORT— FOR    THE    YEAR 
ENDING  DECEMBER  81,  1893. 


Office  of  the  Mexican  Cextkal  R'y.  Co.  Limited,  ) 
Bo&TO.s,  April  10,  1894.      ) 

To  the  Sfoskholders  of  the  Mexican  Central  Railway  Com- 
pany Limited, 

Your  Directors  present  the  foUowini?  Report  of  the  Com- 
pany for  the  %eir  endi'ii?  Djcomb;r  31,  I8a8, 
Tae  operatioas  for  1833  ojmpare  with  189^  as  follows,  tIz.  : 

Hex.  Ontrency.  1893.  l'!92.  Inc.  or  T>ee 

Gross  EarnliBS.. ..$7,991, 7B8  31       $7,963,253,60       Inc.  *1S.514  62 
Oper.  £iipeD8es 5,13U,1'-0C7         ft,O01,78(S8S       Ino.  134,3»3  m2 

Net  Earnings $2,S45,St)7  64       $2,961,466  84      Deo.$llS,S;9  2U 

EABNINGS. 

The  importatiin  of  oorn  (ro:a  the  Ua'ted  States,  which  the 
Government  a Imitted  free  of  du  y  under  its  orier  of  the  15th 
of  March,  1893,  continued  durin);  the  year  until  Aui^st,when 
the  duties  were  again  restored  by  OjvernroenC  order  and  the 
importation  ceased.  The  d<?creaje  of  earnin<8  on  this  class  of 
businpss  compared  with  1892  wsm  $507,492  73,  and  there  were 
no  earning!  on  construction  freight  d  irioar  the  vpar,  as 
against  an  item  on  this  account  of  $397,876  40  in  1893,  so  that 
from  these  two  cIrssps  of  business  the  revenue  suffered  a  Ijss 
in  1893  of  |904,869  16. 

The  great  decline  in  the  pris?  of  silver  in  Jane  and  Ju'y 
caused  a  seiious  falling  off  in  business  in  the  Republic  of 
Mexico,  as  well  as  in  the  United  States,  so  that  in  July,  Au- 
gust and  September  gross  earninzs  decreased  $131,314  94 
compared  with  the  same  months  of  1893. 

The  losses,  however,  in  corn  importations,  construction 
earnings  ami  from  the  silver  p»nij  were  daring  the  yeir 
more  than  mide  ui  by  local  earnings,  s)  thvt  ttie  gros<  earn- 
ings for  the  year  18D3  exceeded  those  of  1893  by  $18,514  63, 
as  heretofore  Slate  1 ;  this  we  think  should  bfl  consid-ired  sat- 
isfactory when  cnmoired  with  the  falling  off  of  earnings  of 
the  railways  of  the  United  States. 

The  decrease  in  the  price  of  silver  consequent  upon  the 
closing  of  the  India  mints  in  June  adversely  aff -ctei  the  ore 
shipments  during  the  sam Tier  mjnths,  but  ih-^y  recovered  in 
the  Fall,  and  for  the  year  the  earaiags  oi  this  class  ot  busi- 
ness show  an  increase  over  1893  of  $98,013  47. 

The  earningH  on  the  line  from  Tula  to  Pa  ;huca.  the  opera- 
tion of  which  for  income  account  was  commenced  July  1, 
1892,  amounted  in  1893  to  $87,174  86.  and  the  net  earnings  to 
$9,971  83,  in  addition  to  which  the  earnings  of  the  Main  Line 
and  other  branrhes  on  business  interchanged  with  this  branch 
amounted  to  $31)5,804  21,  which  we  consider  a  very  satisfac- 
tory showing,  demonstrating  as  it  does  the  value  of  branch 
lines  to  the  main  stem. 

The  gro>8  earnings  on  commercial  business  on  the  line  to 
Tampico  increased  $185,366  09  over  1893,  principally  on 
through  tralBc  via  the  Port  of  Tampico. 

The  decline  in  the  price  of  silver  has  caused  a  large  curtail- 
ment in  importations,  as  such  importations  must  be  paid  for 
in  gold,  but  Mexico  being  on  a  silver  basis,  and  wages  and  the 
necessaries  of  life  not  being  affected  by  its  decrease  in  value, 
the  effect  has  been  to  stimulate  manufacturing  and  other  in- 
dustrial enteiprisfs  of  the  country  and  increase  the  local 
transportation.  This  is  evidenced  by  the  fact  that  tne  locil 
freight  earnings  in  the  last  quarter  of  1893  show  an  increase 
of  80  per  cent  over  the  same  periol  of  189i. 

The  TralBc  Association  formed  in  August,  1893,  and  re- 
ferred to  in  the  last  Annual  Report,  has  maintained  the  rat^s 
on  European  bminesi  to  the  City  of  Mexico  and  on  business 
toother  comp-'tiuve  points,  anl  on  the  1st  of  September  last 
the  agreement  was  renewed  for  another  year. 

DEIAILS    OF    GROSS    EA.RSI5GS. 

(Mexican  Ciirrencf .) 

Olassifleation—  1893.  1892.  Inc.  or  Dee. 

PreiKlit $6,130,347  06       $6,183,14<)  29  Deo.  $52,812  23 

Passeuuer  1,443,79373         1,439.S71 60  Inc.       4,222  13 

Extra  Baggage 31.713  33  2>»,2I123  Inc.       6.50i  10 

Express lHl.252  6i  15t.l22  01  Inc.     27.13i)62 

Telesrapli 35.31.5  57  44,766  49  Deo.      9.150  92 

MiaoeUaueoas 15^,315  99  112.433  07  Iiio.     42.912  92 

Totals $7,981,768  31        $7,963,2.')3  69        Inc.  $18,514  62 

In  1893  the  large  amount  of  earnings  on  corn  imported 
into  the  country  abnormally  increased  the  peronntage  of  in- 
ternational business  c  impired  with  previoas  years,  si  th  it 
the  cust'im»ry  gain  in  local  earnings  was  not  aapar-'Ut,  but  in 
1893  this  condition  di  1  not  exist,  and  the  divi-ion  of  earning? 
between  local  and  internaciooal,  as  will  bs  se-in  from  the  fol- 
lowinjf  pprcentagfs  to  the  entire  gross  earnings,  oo  itiiues  th-i 
favorable  showing  of  the  larg^  pro,)orti  >n  of  ths  earaiu^js  of 
the  Company  that  is  on  business  local  to  the  cjuntry. 

18''3.  1B92. 

EarningA  on  latemational  baslness.. ..30*97  per  cent     .<)6-0i)  per  oent 
EarniBgson  iKioal  uusluess 69*03  peroeut      61-00  per  oent 


The  percentages  for  1893  are  exclusive  of  the  earnings  on 
constructi.n  maierial. 

As  the  decrease  in  the  value  of  silver  has  seriously  affected 
the  rquivalent  in  United  States  currencv  of  the  Gompuiy's 
earning'),  and  the  results  for  the  year  are  published  in  that 
currency,  which  em  hasizes  this  lo-s,  the  dev^jlopment  of  the 
business  of  the  road  is  apt  to  be  overlooked.  The  railroad 
being  in  Mexico,  all  of  its  ooera'ions  are  necessarily  in  the 
currency  of  that  country,  and  in  judging  of  thi<  development 
it  is  necessary  to  analyze  the  tinures  oy  c onsiderin^c  the  opera- 
tions in  Mexico  sepirati-ly  from  the  financial  operatio-is  in  the 
United  Sates,  which  are  entirely  d-*p3nde  it  on  the  value  of 
silver  and   which  consequenllv.  no  management  can  control. 

Attention  is  tberef  re  called  to  the  foHovinz  stit-fment, 
showing  the  gross  earnings  by  year',  exclusive  of  freight  on 
con-truction  material,  from  1885  to  189),  inclusive,  and  the 
milpaee  operated,  earnings  per  mile  operated,  and  percentages 
of  increase. 

coMPaaisoHOV  babvixos,  1835  to  1893  ixoLirsrvB. 
(Mexican  r\irrencr.) 
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415, -Wl  02 

O5-60 
125-93 

i,.fs3  32 

176  25  I.  04-26 

910-74 

6l.7V(.l'12'l 

4.44':.9l8  8? 

1.461  "2  1.  51*»l 

From  this  statement  it  will  be  seen  that,  while  the  mileage 
of  the  road  in  1893  had  increased  49  43  per  cent  since  1885, 
the  gross  earnings  had  increased  13'>  93  per  cent  during  the 
same  period,  and  the  earnings  per  mile  operated,  which  were 
$3,858  50  in  1885.  had  increased  to  $1,333  33  In  1893,  or  51-31 
per  cent. 

OPERATING  EXPENSES. 

The  comparison  of  classified  expenses  with  1893  is  as  fol- 
foUows : 

DETAILS  OF  OROSS  EXPENSES. 

(Mexican  Curieacy.) 


Olasti/teation.  1S:)3. 

M'tiotenaooeof Way $781.74945 

Motive  fuwer 2,22.>,750  02 

Miiiitenanoeor  i;.ti8  4i9,84l5i 

CoiidnctioK  Tran.') porta' u  l,2»ij.5!7  5} 
Qeaeral  Expeuses 407,309  12 


1812.  Inc.  or  Dee. 

*9\i.9l  J4i  neo.Sl4l.t6}  0« 
2.149  171  .il  luo.     71,27-3  51 

Si^aw  -17  I  .c.    107, -.77  68 
l,'r.l.^7l  n  Iiio.     4l.9i619 

3>2,5>4  6-l  lao.     51.744  44 


Totals $5,136,1S0  67  $5,001,7Sd  85  luo,  $134,393  82 

This  statement  shows  an  increasa  of  $13 1,393  83,  but  the 
higher  rate  of  exchana;e  in  1893  on  that  pare  of  the  expenses 
made  up  of  United  Slates  carrencv  material  and  expenses 
caused  an  Increase  over  1893  of  $  J06,011  97.  In  order  to  make 
a  proper  comparison,  the  exoenses  should,  therefore,  be 
placed  on  the  same  basis  as  18tl3,  by  deducting  this  amount, 
which  is  done  in  the  following  statement : 


1893  Exp'8 
on  the  same 
Clcusifieation.  basis  of 

(Mexican  Currency.)  Exe.  as  92. 

Maintenance  ot  Wav $749.75135 

Motive  Power '. 2,131,28127 

Mainienance  of  Cais 401,54177 

Con  luotlnz  Transport'o.   1,261, 4tl8  38 
Qeneral  Expenses 38J,122  93 


1892 

Expemes,  Inc.  or  Dee, 

$9-^5,9 12  45  Deo.$l76,161 10 

2,14'»,47i.-ilDeo.      18,18/24 

32;,26i87  Inc.     82,2  74  90 

l,2il,57l  31  tcio.         9.897  04 

352.564  6S  luo.      30,553  25 


Totals $4,»30.168  70  $5,001,786  85  Deo.  $71,618  15 

The  expenditures  for  maintenance  of  equipment  were 
$308,309  larger  in  18S13  thin  in  1893,  whca  in;ludes  the 
tqaivalent  of  $3),000  United  States  currency  to  provide  for 
des'royed  equipment. 

The  tie  renewals  daring  the  year  were  181,816  making  a 
total  rene we  1  from  18 -53  to  1893  iaclujive  o(  3,03>,31:)  ties, 
and  generally  the  excellent  physical  condiiion  of  the  rjadand 
structures  has  been  maintained. 

The  statis  ics  of  earnings  and  expenses  for  1393  and  1893 
compare  as  follows  : 

SrATISriCS  op  EAR;JI^GS  and  EXPB!T3Ea. 
(Mexioan  Carrenoy.)  ' 

18i»3.  1392. 

Average  miles  operated 1.818-81       1.824  83 

Gross  earninus  per  ml  e «1.3,i2  32      $(,341  83 

Ooer.  expanses  par  mile $!,7-'1.47     $2,74098 

Net earoioKS  per  mile $1,51095 

Per  cent,  expenses  to  earn'gs.         64-35 


$1,622  87 
62-81 


Inc'te. 
21*81 

$10  41 

164 


Dec's*' 
$41  51 
$8192 


MILEAGE. 


With  the  exception  of  a  small  piece  of  seomi  miin  track  at 
the  City  of  Mexico.  73  100  of  a  mile  in  I  -ngth.  to  m  ike  a  con- 
nection with  the  llexic)  Cuernavaca  &  PaciicRiilway,  there 
was  no  new  r  jad  con-iiructed  in  18  '3,  an  1  noae  is  now  under 
construction.  The  Sicramentj  S -one  Q  larry  B.-aich,  from 
■wnich  the  rails  were  ta'tea  uo  in  1393.  biing  ni  longer 
needed,  his  bfen  abandonei.  Tne  Sintiigi  Branch,  a  main 
track  at  tae  City  of  Mex'co  to  a  coanec'iou  with  the  Custom 
House,  bu  It  s^venl  years  bat  not  h^r  -toforo  r-'p  irted.  is  now 
included  in  the  mileage,  and  some  other  oorrectioas  have 
been  made,  so  that  the  compl>^te  mileage  of  the  oojipany  on 
1  Odcember  31,  1893,  was  as  follows  : 
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M»lD  Linj-.CItr  of  Mexlo  to<,liid»d  Ju»re« „1.224-16 

Santlafo  Bnoob.  n  y  <>f  Mexico  to  SaaUagu.... 1-4  I 

P»<ikBca  BraM'b.  TuU  to  Facbuca 43'Ml 

Omadalajara  BraLob.  Irnpuato  tu  auad.ilf]*Tk 161-21 

Ban  Blaa  UiTlswu.  idoi  operaivdi IH-RO 

Onanaluala  Branch,  sllao  to  MarBI 1134 

Ban  Lou  l>lvt«luo,  Cblcjlot«  to  Tampioo lOti'ti;^ 

Branrb  to  Compaula  Mrtalanrio*  Mex.  Smelter  S.  LuUPotosl.  5  1» 

Bar  ExtemlOD.  Taoiploo  to  La  Barra u-10 

Total 1.576  43 

In  the  pamphlet  report  will  be  found  a  m^p  showing  the 
line*  of  the  Mrxican  Central  and  other  railroads  ia  the 
BepubUc  of  Mexico. 

EQUIPMENT. 
The  eqaipmrat  list  on  D  c.  31,  1393,  was  ss  follows  : 


IioeomotlTea- 
4wtieel — ..... 

6      -     

8      "     

10   ••     .. 

B««le 

MagaL 


ajMnemd. 

SofiUe  End  Com. 

TM.  LoMBOt'a. 


TOL  Paaa.  Can.    ISJ 


7  Cninbloitloo.    ...  IV 

6  B  ic.  Mail  &  Exp.  37 

5'i  dpeeial 7 

SO'ilaecrt 4 

17  Par « 

I 
6 
B 
3     Preixht 

Box \^» 

14M|tiroek 3<'ft 

=  Wood 30 

••oaL 1«9 

le^r-oka. 47 

32.riat. SiO 


Caboose 

Tot.  rght  Cars.; 

Bun^ry  Cars— 

B^ardlDg 

WiWr. 

Watrr  and  Goal.. 

Wn-oklnn 

Pile  Oliver 

Btaorel.... 


69 
,673 


2 
72 

4 

10 

5 

1 


Tot.  B'DdryCars      94 
Car« 2.S00 


Total 


la  oo^Kction  with  this  equipment  list,  attentioa  is  called 
to  the  aredit  on  tbn  BtUioe  Sheet  to  Equipm?nc  Fund, 
amountiofr  to  1104,154  67,  United  Salei  currency,  wbicn  is 
•  Fiyid  provided  to  replace  worn-out  aod  deitroyed  rquipmeot 
■■d  which  14  an  socumnUtioa  of  chances  made  from  time  to 
tine,  either  to  the  expenses  or  to  the  Income  Account  direct, 
for  tills  porpoae,  so  that  the  balance  here  stated  is  sufficieot 
to  oorer  the  coat  of  replacioK  sll  eauiptnent  on  the  condemned 
or  destroyed  list  Ddoember  81,  189$. 

TAXPICO    HA.SBOB. 

From  the  date  of  the  last  Annual  Report  until  the  middle 
of  June  the  depth  of  water  on  the  bar  ranged  from  19  to  20 
(aet;  at  that  time  fl  tods  from  the  Panuco  River,  caused  br 
haary  rains,  brooKbt  down  materials  obatrttcting  the  chanael 
and  shoalioK  the  bar  to  IS  feat. 

In  JuIt  snd  September  thara  ware  nntuual  fresheu  in  the 
Paanco  River,  the  rise  at  Tampioo  beiog  from  one  to  two  feet 
hicber  than  at  any  prarloos  time  since  the  cjnstrnction  of 
tha  raUway. 

Tbsaa  freshets  submerged  oar  tracks  at  Tampio,  making 
tha  operatioo  of  tba  same  for  several  weeks  very  difBcalt. 

Oayinc  ibraa  froshe's  the  Telodtj  of  the  current  Iwtween 
tha  jetUM  lescbcd  about  10  miles  p«r  hour. 

After  the  fr««heis  had  subaided  it  was  found  that  the  old 
inner  bar.  which  was  comnoaad  of  bard  material,  had  b<><>n 
seoared  iMit  to  a  depth  of  34^  feet.  whUa  on  the  outer  bar  the 
dapch  had  been  increased  to  17  feet. 

These  depths  oootioaei  lo  locreaie,  and  at  the  pr«s*nt  time 
that*  is  a  elaar  Darigabie  channel  with  a  mioimum  drp;h  o( 
aboot  93  feet  oo  the  outer  bir  aod  about  24^  feet  on  me  oM 
fainer  bar,  thus  proving  the  correctn»e  of  ibe  theory  adopted 
at  the  time  tha  bsibor  work*  wara  proJ'Oied  that  the  canal - 
imtion  and  pr^ongatioo  of  ths  rirer  chsonttl  seaward  by 
means  of  the  j'tties  would  increase  the  rrlocity  of  the  cur- 
f«nt  and  thereby  scoor  oat  the  old  bir  and  depoitt  the  dt'bris 
thaccfrotn  wber*  the  gulf  currents  would  distribute  it  along 
tha  ooaat,  laariag  a  deep  water  channel  into  the  harbor  of 
Tampico. 

The  floods  daring  June,  July  and  Sept<>fnber  and  the  shosl- 
i^  of  tha  bar  caused  interruptioo  to  iraffl  J  and  the  falling  off 
to  aona  cztaot  in  euaings. 

Staoa  that  time  there  hs*  be«n  a  steady  and  satisfactory  in- 
Qcaaaa  in  boaincss  to  and  from  the  port. 

The  New  YorkftCubaM.il  Steamship  CompanT  has  ar- 
ranged fr>r  a  line  of  steamers,  with  direct  weekly  lailin^,  b>>- 
twaen  New  Yurk  and  Tampico  in  ooDoection  with  liars  from 
Earoiwan  Ports.  Tbit  arran^emeat  wid,  no  doubt,  materi- 
ally iocreale  the  bosioeas  br  the  Port  of  Tamploo. 

The  Tampico  Terminal  Company,  ia  tsoonection  with  the 
Johnston  Lin*  of  Uiesmsrs,  is  now  creoUog  a  large  wharf  and 
eoai  facilities  at  Tampico  with  a  storage  oapscitr  of  7.000 
tons,  and  a  llpe  or  steamers  will  b*  pot  oo  between  Baltimore 
aod  Tampico,  carrying  ooal  on  the  outward  trip  and  exports 
fiom  Tampico  on  the  return. 

Tha  railroad  extension  froii  Tampico  to  L«  Barra,  built  to 

■Mkaaooanec'ioa  wiib  the  J4itiea.and  the  lands  and  other 

onpetty  b>t<*reo  Tanpioo  and  La  Barra  wara  owned  by  the 

TWrrf^"  C-ntr«l  Rallvsy  Cjapanr.   while  the  concession 

CltMB  the  UoT*'rnm>'Pt  for  tbe  canslisatiun  of  the  j->tlio«  and 

i     othar  work*  at  Tamp>;x>  was  owned  by  the  Taoipioo  Uirtwr 

1      CompanT,  which  was  formed  for  the  purpose  of  carrinK    on 

lUswork.     In  order  to  cbriue  the  coofusiirii  aod  compli- 

I      enliana  leanJiiog  from  this  dirisioa  of  ownership,  the  U.rec- 

•on  daddad  to  sell  aad  traosfer  >o  the  Harbor  Company  at 

eoat  Um  property  owaad  by  the  Rulwar  Cosipany    between 

Tampico  and  L t  B irra.   the   Harbor  Cnmoaif  at  the   asin* 

time  to  give  suthoiiiT  to  the  Railway  Compaoy  lo  (Operate  said 

property.     Tlii'i  ir*"-  >.  is  complete  1  ia    189J  aid  the 

(     eowot  tho  prop'^rtv  r-^l  i*  shown   lo    ine  Ueoeral 

•     flalancr 'lh»<  I  SB  a  il from  the  construcion  account. 

Tha  foil' iwiog  ia  the  a<^<rniot  of  the  receip's  and  expea 
ditarea  of  the  Tampioo  Htrior  Company,  in  Unitad  States 
aorreoey,  to  Deosmbtr  SI,  18MI. 


EXPENDITURES. 

Prellmtuary  Exiienses »3,299  38 

Qeoeral  ICxpeuses -  61,968  69 

ExBln.  erit.e 76,885  99 

Cnnetniciion  of  ieitlea 2,0.M,094  27 

l)iBce»Dd  llra<1qu»rtris  Buildings li).497  43 

Wrrckne<>  aud  Dctd^ing  Expenses w<&,<'93  10 

Besltstaie  4^17093 

Kallniad  Extension  to  La  Barra 2i'0.309  33 

Tracks  at  I  o.  aCrciUa Is>,24476 

WbarveK  and  Docks 47.672  87 

Bond  lnt<-re-t 36?,10185 

Bobstdj  Expenses 1,437  14 

iilil  1.345  71 


1,801 .783  «t 


RECEIPTS. 

Amoant  raided  a»  per  orirtnal  rBtlniate..Bl,660,00n00 
Balasoe  MUceilaneous  Interest  Account.      141.782  61 

Excess  of  Expenditures $1,10J,563  07 

all  of  which  excess  has  been  provided  by  and  ia  due  to  the 
Mexican  Cenual  Railway  Company. 

FISANCIAU 

The  Income  Account  for  the  year  1893,  in  United  States 
currency,  was  as  follows  : 

SetEsrnloas •1.764.833  11 

fUed  Chatgea  and  Miseellaneoas  Interest 3.3 13,349  02 

OeScit _ »478,525  91 

in  earring  fixed  charges  was  provided  for  by  amount  with- 
drawn from  the  Subsidy  Trust  Fund  in  accordance  with  the 
terms  of  ttie  Trust  Indenture. 

Income  Account  was  charged  in  1893  with  a  full  year's  in- 
terest on  the  bobds  issued  on  the  line  from  Tula  lo  Pacbuca, 
as  against  tix  months  in  1892,  which  accounts  for  the  increase 
in  fixed  charges.  The  it-m  of  $67,874  84  shown  in  tne  Income 
Account  is  depreciation  in  the  Mexican  currency  assets  from 
December  81,  189J,  csused  by  the  decline  in  silver  and  is, 
therefore,  not  included  in  the  statement  of  operations  above, 
but  is  deducted  dirn-tiy  from  Income  Account. 

The  maximum  price  at  which  we  sold  Mexican  clollars  in 
18W  wasMV  ceats  and  the  minimum  OS  cents,  the  average 
for  tba  year  Deteg  i^^•^)i  cents,  as  against  68  26  ctnts  in  1893, 
an  average  decrease  of  6 -24  cents. 

As  showing  the  effect  of  the  decline  in  silver  on  the  revenues 
of  the  Cmnpaoy,  it  should  be  stated  that,  had  the  average 
price  of  Mexican  dollars  in  1898  been  the  same  as  in  1892,  the 
Mexican  Currency  amount  of  the  United  States  currency 
maierial  aod  ezpeas->s  included  in  operating  exp  'nsns  would 
hava  been  tS'MI.Oll  97  less  and  our  net  eirnings  in  Mexican 
eorrencv  would  have  been  that  much  more,  making  them 
|8,(K1,!^  61,  which,  at  the  189J  average  price  of  Mexican 
dollars,  viz  ,  6^-26  cents,  woula  have  produc>^  a  net  earnings 
equivalent  in  United  SUtes  curraooy  of  $3,083,021  89.  instead 
o(  the  actual  resul<r,  as  shown  by  ibis  Report,  of  $1,764.8:^8  11, 
the  diffrreoce  of  $818.186  78  added  to  the  depreciation  in 
Mexican  currency  asset*.  $67,874  84,  as  shown  by  tne  Income 
Account,  mske*  a  total  of  $S'j6,073  62,  representing  the  loss 
incurred  in  1833  in  cooseqaenoe  of  the  depreciation  in  silver. 

The  unfunded  debt  of  the  Company  at  tt>e  end  of  1893,  rep- 
resented by  iu  DOITS  payable,  was  $1,000,000.  the  same  as 
at  the  end  of  1893.  To  cover  Ihi*  there  are  ample  securities 
in  the  treasury  of  the  Company  whenever  the  market  price* 
wsnant  their  disposal. 

The  folio  anDg  is  a  statement  of  the  Subsidy  Trust  Fund  for 
the  year  1898. 

SFATEMXTT   OP   BUB8IDY   TRUST  PUICD.  B08T0X    8AFR  DB- 

POBIT  *  TKCBT  CO.,  TRU8TXS,  POE  THE  YEAR  I89S. 

(CSrrSD  STATSS  cobbcxct.) 

Balaaee  la  baad*  of  Trustee  Dee  >'.>«M.6l.8ll.87^  Bl  .,„„„,  _ 
lalerest  rcorlf ed  durlns  tbe  year  1893  ..        318.642  83  84.530,031  7S 


503.500  00 


TnMtae'seomp'Diut'DOiisr'r  toDee  1.'93  $3,500  00 

ASieaBt  wlihdrawu  frum  rood  sad  paid 

te  l>MipaBv  la  seeonlaoee  wlti  terms     

of  rnutladealiue 800.000  00 

Balaoer  la  bands  of  Trustee  Dse.  30. 1898. 

The  amnoDt  of  Interest  eolleeted  (er  ae- 

of  the  Trust  durins  tbe  Tear  was 

Leas  rrustee's  eompenaatloo 


84.037.631  73 


$318,643  83 
2,500  00 


$316,143  83 


Showlns  the  net  Income  of  the  Tnut  for 
tbeiaar  l!ly3  to  bare  beeu 

an  average  rale  for  the  year  of  5  per  cent. 

I.V  OENERAL. 

On  Jsnuary  6th  of  this  year  tbe  Companv  suffered  a  loss  in 
the  death  of  one  of  it*  directors,  Mr.  E.  W.  Converie,  who 
bad  been  a  member  of  the  Board  since  January  7,  1891,  and 
who  wa«  highly  re^p-cted  by  his  associates. 

At  the  Ust  Annual  Meeting  of  the  Compiny,  Mr.  A.  A. 
R>bins»a  was  elected  a  Director  and  at  a  subiequ-nt  meeting 
of  the  Directors  «sa  chosen  Presileot.  in  charge  of  the  gen- 
eral husiness  and  affai'S  of  the  Oimpany. 

The  Comptrollei's  Report,  following,  gives  the  Bilanoe 
Sheet  snd  Incjrae  A-count  of  the  Companv.  in  Uiiited  States 
currency  and  other  statements  pertaining  to  its  operation. 

In  conclusion  it  will  be  seen  from  the  foregoing  that  tba 
poor  resulis  for  the  year  in  Uni'ed  Ststes  currency  are  en- 
tirelv  attribu'able  to  the  low  price  of  silver.  _ 

All  transactions  in  Mtxico  being  on  the  currency  basis  of 
that  country,  it  is  not  practinablo  to  change  tli-?  rates  lo  com- 
pensate for  depreciation  in  silver,  and  the  proportion  of  tha 
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expenses  incurred  in  the  United  States  currency  is  increased 
by  every  fall  in  the  price  of  silver.  While  this  cannot  be 
avoided  by  the  management,  it  is  its  policy  to  curtail  as  much 
as  possible,  purchases  in  the  United  States  and  Europe,  and 
wherever  practicable  to  make  its  purchases  in  Mexico.  Such 
purchases  being  in  Mexican  currency,  the  adverse  effect  on 
the  expenses  by  the  depreciation  of  silver  is,  to  some  extent, 
offset. 

We  wish  to  congratulate  you  on  the  wisdom  and  foresight 
of  the  earlier  management  of  this  property  in  setting  aside  so 
liberal  a  Trust  Fund,  which  enables  this  Company  to  meet  its 
interest  obligations  without  embarrassment. 

Respectfully  submitted  by  order  of  the  Board, 

A.  A.  KOBINSON, 
President, 


GENERAL  BALANCE  SHEET  DEC.  31,  1893. 
(UNITED  STATES  CDKBESCV.) 

ASSETS. 
Conttruclion  and  Equipment— 

To  DeremberSI,  lss»3 V13S,923,331  40 

Loss  costof  property  between  Tam- 
plco  aurt  La  Biirra  sold  to  the 
Taaipico  Harbor  Co 294,19190 


Material,  Fuel  and  Supplies  on  hand  _ 

Moston  Safe  VepntU  <t  Trust  Co.,  Tmstee— 
Cost  of  «.'i.5st7,00O  5perceLt  Priority  Bonds  pur- 
chased for  Investment 

SosloH  Sii/e  Deposit  <£■  Trnsl  Company— Trustee  Subsidy 
Trust  Fund— 

Balance  In  their  hands  December  31, 1893 

JSanco  yacinal  De  Mrxieo- 
Costof  *550.0<>()00  Mexican  Qoverament  Bonds  pur- 
chased Willi  Subsidy  money  and  dnpo-itcd  in  lieu 
of  an  equal  amount  of  Subsidy  Ceitilicates  held 
as  Kuarautee  to   the  Mex  can  Governmeut  under 

the  Company's  concessions 

Par  value  of  Mex.  Central  Consolidated  Mortgage  4 
pel  cent  Bonds  deposited  as  guarantee  under  vari- 
ous concessions  In  lieu  of  Subsidy  Certificates  re- 
leased  

Cost  of  $10,017  36  Mexican  Government  Certiflcatea 
of  Tntli'btedness  deposited  as  guarantee  under  the 

Tula  I*acliii(;a  tfe'J'an)x)ico  concession 

Tampico  Ilarhor  Company— 
Par  value  of  securities  Issued  to  that  Company,  un- 
der contract  to  i>rovide  funds  for  prosecution  of 

work  on  Tampico  Harbor 

Notes  and  Accounts  /fcceictfi/c, „..,....,..,, 
Cash  Ualanees  Dec.  31,  1893— 

On  hand  and  in  Banks .$095,459  88 

In  transit  to  Boston 121,990  69 


-$135 


6, 


,629,189  50 
699,732  87 

i,122,646  37 

,027,521  73 

105,705  10 

337,000  00 
1,787.62 


,000,000  00 
,709,046  45 


1,117,450  57 


^Otal $153,800,080  21 


57, 


LIABILITIES. 
Capital  Sfocl: 

Bonded  Debt- 
Five  Per  Cent  Priority  Bonds 

Consolidated  .MortgaKC  4  p.  ct.  Bonds 
(includ.  $387,000  00  deposited  with 
the  Government  as  per  contra)  

First  Mortuace  Bonds,  not  converted 
into  Consolidated  .MortgaKe  Bonds. 

First  Mort.  Bond  Scrip,  exchangeable 
into  First  Mortnage  Bonds  

Ten  Per  Cent  Coupon  Notes  (ceased 
to  bear  int.Test  April  16,  1889) 

Ten  Per  Cent  Coupon  Note  Scrip,  ex- 
changeable into  Coupon  Notes  

First  Consolidated  Income  Bonds 

First  Consolidated  lucomeBondScrlp. 
exchangeable  into  First  Consoli- 
dated fiiconie  Bonds 

Second  Consolidated  Income  Bonds.. 

Eegistered  Income  Bonds  and  Scrip  . 


$47,844,100  00 


$5,597,000  00 


17. 


,408,000  00 

630,000  00 

12,982  50 

200  00 

500  00 
,168,000  00 


11 


88,300  00 
,222,000  00 
578,200  00 


Coupons  and  Accrued  Interest— 

Coupons  overdue,  not  presented .$16,294  00 

Coupons  due  Jan.  1,  1894 1,153,300  00 

Accrued   Interest  to  April  16,  1889. 

on  outstanding  Coupon  Notes  and 

Scrip 20  44 


Notes  Payable 

Touchers.  PuyRnlls  and  Accoutits  Payable— 
Including  wages  and  salaries  for  month  of  December 

lleiican  Governmtnl  Subsidy  Proceeds... 

Equipment  Fund— 
Balance  of  amount  set  aside  to  replace  worn-out  and 
destroyed  equipment , 

Income  Account — 
BalanoetoDec.  31, 1893 


92,705,182  50 


1,169,614  44 
1,000,000  00 

644,936  17 
10,255,873  20 

104,154  67 
76,219  23 


Total $153,800,080  21 


INCOME    ACCOUNT    FOR    THE    YEAR    1893. 

(CKITKD  STATES  CUKBENCr.) 

Cr. 

Balance  from  1892 $122,619  98 

Eecelvcd  from  Subsidy  Trust  Fund,  in 
accordance  with  terms  of  Trust  Inden- 
ture         500,000  00 

Net  Earnings  for  the  year 1,764,823  11    $2,387,443  09 


Contra 
One  year's  interest  on  Mortgaee  Bonds.  .$2,226,962  00 
Miscellaneous  Interest  Acct.  for  the  year        16,387  02. 
Depreciation   in    Mexican  Currency  as- 
sets, caused  by  decline  In  silver.... 67,874  84 


2,311,223  86 


Salanct  cftnied  for'^ard  to  1894.. 


$76,219  23 


COMMERCIAL      EPITOME. 

Friday  Nioiir,  May  4,  1894. 

General  bu>iines3  continues  slow  but  since  the  opening  of 
the  month  a  few  of  the  leading  commodities  have  received' 
increased  attention  from  buyers  compelled  to  renew  assort- 
ments. Speculative  operators  in  staple  descriptions  of  mer- 
chandise devote  attention  principally  to  protection  or  settle- 
meijt  of  maturing  obli>;ation3.  A  slightly  more  hopeful 
feeling  has  developed  in  commercial  circles  in  c  msequence 
of  an  impression  that  Congress  will  soon  dispose  of  the  tariff 
question.  The  strike  of  Western  railway  employees  pre- 
viously advised  has  been  settled,  but  the  difficulty  with 
working  miners  continues,  and  labor  troubles  are  reported 
from  many  manufacturing  localities  where  notices  of  a  reduc- 
tion of  time  or  wages  iiave  been  given.  The  general  charac- 
ter of  crop  reports  from  all  sections  of  the  country  has  been 
promising,  the  cereals  in  particular  appearing  to  make  good 
progress.     The  State  canals  are  now  open. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bblg. 

Lard tea. 

Tobacco,  domestic bhdB. 

Tobacco,  foreign bales. 

Colfee,  Rio bags. 

Ooffee,  other bags. 

Coffee,  Java,  Ao mats. 

Sugar hhds. 

Sugar bags,  iSco. 

Molasses,  foreign hhdg. 

Sides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine ..bbU. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  bo"8 bales. 

Manila ttemp....  ..... bales. 

Blaal  hemp - bales. 

Floor bbls.  and  sacks. 


1894. 
Mayl. 


9,695 

14,476 

14,133 

47,705 

202,895 

39,892 

57,449 

8.650 

379,,'i90 

ei»4 

164,100 

2J8,990 

23,006 

387 

1,656 

7,500 

2,200 

Nime. 

5,600 

6,000 

8.364 

10,147 

200,700 


1894. 
April  1. 


11,553 

11,737 

11,399 

50,0  to 

187,185 

29,730 

74,629 

3.283 

96,125 

None. 

183,600 

250,304 

2'?,605 

2,179 

732 

18,000 

3.700 

None. 

6,600 

6,000 

1,750 

9,761 

218,100 


1893. 
May\. 


^ 


.    .      9,755 

^<'-      9.230- 

15,273 

45,579 

234.771 

92,349^ 

103,680 

None. 

32,533 

133 

290,500 

243,939 

33,495 

682 

4,035 

12,000 

15.500 

None. 

13,000 

26.600 

3,762 

3.089- 

197,100 


Lard  on  the  spot  has  met  with  a  slow  trade  and  prices  havr 
declined,  closing  easy  at  7@7i^o.  for  prime  City,  7'90c.  for 
prime  Western  and  8"30c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  at  this  market  has  been 
dull  and  prices  have  declined  under  increased  receipts  of 
swine  at  primary  points  and  selling  by  packers. 

DAILY  CLOSING  PRICES  OP  LARD  FUTURES. 

Sal.        Hon.      T'les.       Wed.     Ihurs.       Fri. 

May 800       795       79.5       7-85       7-80       7-85- 

July 7-55       7-60       7-6i)       750       750       760 

Pork  has  been  in  limited  request  and  steady  at  $13  25  314 
for  mess.  Cut  meats  have  been  quiet  but  steady.  Tallow 
closed  lower  at  4^c.  Cotton-seed  oil  has  weakened  a  trifle, 
closing  at  30c.  for  prime  crude  and  3-3@33i^o.  for  prima 
yellow. 

Raw  sugars  in  better  demand  from  reSners  and  speculators 
at  advancing  rates.  Centrifugal  quoted  at  2T^c.  for  96-deg. 
test  and|muscovado  at  2  7-16c.  for  89-deg.  test.  Refined  su- 
gars declined,  the  lower  cost  attracted  considerable  demand 
and  the  close  is  firmer;  granulated  quoted  at  4  3-163.  Teas 
steadier  for  staple  grades. 

Coffee  sold  slowly,  was  offered  with  greater  freedom  an! 
cost  further  shaded.  Rio  quoted  at  let^o.  for  No.  7  flit  beau 
and  15^0.  for  c«t/e  das  aguas;  good  Cucuta,  21@31}^c..  and 
interior  Padang,  23^23i^c.  Contracts  for  future  delivery 
were  dull,  with  tone  of  mirket  barely  steady,  and  to-day 
buyers  retain  advantage. 

The  following  were  the  final  asking  prices  : 

May 15'loc.  I  Aug 14-750.  I  Nov 13-950. 

June 15-20C.    Sept t4-45c.    Dec 13-85o. 

July 15-050.  I  Oct 14-200. 1 

Kentucky  tobacco  has  been  in  slow  demand  but  values  have 
held  steady.  Sales  200  hhds.,  principally  to  shippers.  Seed 
leaf  tobacco  has  received  a  trifle  more  attention  at  steady 
prices.  Sales  for  the  week  were  1,350  cases  including  lOO 
cases  1893  crop.  New  England  Havana,  18@50c.;  100  cases 
1893  crop,  New  England  seed  leaf,  2l(a26c.;  100  cases  1891 
crop.  State  Havana,  13c.,  &c.,  &c.;  also  750  bales  Havana, 
68c.@$l  05,  and  350  bales  Sumatra,  $3  90@§4  30. 

There  has  been  a  further  advance  in  the  market  for  Strait* 
tin  in  response  to  stronger  foreign  advices,  and  the  close  was 
steady  at  30c.  Ingot  copper  has  been  quiet  and  prices  have 
been  lowered  a  trifle,  but  the  close  was  steady  at  9-30c.  for 
Lake.  Lead  has  been  quiet,  closing  steady  at  8'35c.  for  dcK 
mestic.  Spelter  has  been  unchanged  and  steady  at  3'55c.  for 
domestic.     Pig  iron  is  quiet  at  §10  50@$13  50  for  domestic. 

Refined  petroleum  has  been  unchanged  at  o'loj.  in  bbls., 
2'85o.  in  bulk  and  6 -350.  in  cases;  crude  in  bbls.  is  unchanged, 
Washington  closing  at  6c.  in  bbls,  and  3  50c.  in  bulk  ;  naph- 
tha, 5J^c.  Crude  certificates  have  been  quiet.  Spirits  turpen- 
tine has  been  in  better  supply  and  prices  have  declined  to 
29@29i^c.  Rosin  has  been  firm  but  quiet  at  §1  17i^iSl  20 
for  common  and  good  strained.  Wool  has  been  active  and 
firm.    Hops   are  dull  and  easy. 
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COTTON. 

Fbidat  Night.  May  4,  1894. 

:  M   \  EJBcrr  or  the  Crop,  aa  indicated  by  our  telefn^itis 

■  1     --,  luth  to-night,  is  given  below.     For  the  week  ending 

!ig  the  total  receipts  have  reached   38,8i3   bales, 

:    \i,Sn  htles  last  week  and  47,903  bales  the  previous 

aiaking  the  total  receipts  since  the  Ist  of  Sept.,  1893, 

Ij  bales,  against  4,791,346  bales  for  the  same  period  of 

.  showing  an  increase  since  Sept.  1, 1893,  of  9^^,859  bales. 


i/ilM  C 


Sat. 


Oalventon 

Vtl$tea,Ae... 
S«v  Orleans.. 


obarlsiton  ■  ■ 

Pt  Roiral.  Ao. 

WlbDlBjrtan.... 

Wa«b'toB,  Ae. 


P.>lBt... 

rk 

Bo-      1 

Baltitunre 

PklU<lelpb'>  tte 


MOH. 

Ttu*. 

IToi. 

1,317 

2»e 

581 

28 

4.972 
98, 

i.425 

849 

77 

3 

100 

43» 

aw 

1,»7S 

287 

SM 

e9 

347 

15 

31 

4<li 

14 

•••••• 

.••.*. 

6S« 

1,080 

3«1 

Ss9 

313 

*J 

...... 

.•••n 

.••••• 

93 

8*8 

211 

718 

..«•. 

2.', 

SSI 

108 

Thnrt.  >     Fri. 


1411 
620 

a« 

883 

leo 

14 

998 
90 

600 

90 

304 


216 

3,803 

834 

440 

212 

3.875 

92 

4,874 

11 

128 
159 
465 


SO 
416 

358 


ToftothltTegkl    3.93al    9.0t«     *,fSti     3.452     3.72'' 14.043 


Total. 


Z,523 

244 

11.826 

737 

540 

3,«27 

3,562 
949 

4,«89 
104 

3.965 
1.038 
512 
600 
1.321 
1.141 
1.0.17 


34.823 


The  fuUowing  shows  the  week's  total  receipts,  the  total  since 
Stg/t.  1.  1893,  and  the  stock  to-night,  compared  with  last  year 


18.828  B.7tO,»4ti   tOJ»9i  4,T»l.J«6     5Sa.7»3     aSO  158 

kiMlMMlitodalifoMJe  sad  1,100  balct  at  Xorfolk  m  rametloon 
Flpu  itaes  Wsynwbsr  1. 

I  OomparisoM  for  iMdfaig  porte  «n»  giyi  for  aix  »e— nns! 


ta»4. 


1,773 

717 
l,«t7 
».« 

IM 
1.065 
1,950 
MM 


18.833 


18M.    I    1893. 


•410 
a.457 
1,800 


4,719 

17,1 

3,171 


*JU»        9JHH 
Mao 

197 
3.178 

754 
MS? 


M48 
4,099 


80,9«9l      90.870 


1401. 


9,6n 

11,740 

1,0»1 


9,441 
444 

3,301 
1.031 
6.370 


1890. 


MM 
4M 

4,911 

m 

M 

1,111 

871 

3,191 


44,T73j      16.408 


1880. 


S.7»t 

e.486 

347 

1.416 
3,250 
181 
1,993 
1.4tl 
9.606 


22,411 


9710243'47»I.1S« 9799.035  milOM  9717.177  &4'<0.58l 


I  exports  fur  tho  n  i  amMpg  ti«i«  ^m^f.^g  muTti  a  tirtnl 
Wi  bales,  of  whksfa  «7,Snw«n  to  Qrmt  Britain,  3,853 
I  and  W.939  to  the  rart  of  the  Continent.    Below  are 
I  for  tho  week  and  slaco  September  1,  H93. 

pt.  L  U»K  '•  Hut  4.  1*4 


i^^^^ 


HAM 


*JB* 


WMa 


Kon 


tn 


tsjtm    us* 


%f*V 


14,1 

IMtSl  MJM 


7M«J 


t.74t 


IMT* 


«LU1 


t««,>«S 


7im:i  M7J>i 

SMSS        MS 

U1.1M  mjm 


UMH 

•mum 
«sjst 


m.im 

SQ.4fO 


l»t3U     IdSJI 


U.7M 
US7 


^1 

IdSJuf 
SIJM 
S8MS1I 


!««•<. 


1«.S7« 

*i.sas 

l.MQ,IW6 

Si.**-* 

WI.OM 

SMin 

t«»,7M 

M7,ia4 

l«R.lt» 

»t,*44 

40,tU 

13MU|  SOUS* 

tM,40t 

t7,ItS 


1*^7 


UlvSI* 


l«t.7M,ik*M.7M|»n;Mt  LXSJS4  4.7n.II> 


I  roftBarair 


ISSt'  ««.oy«'t»4».SS*4W.ll«  I.OI'»7»Vt'1>iI'I 


In  addition  to  above  exports,  our  telegrams  to-night  also 
live  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  iLse  by  Messrs. 
Lambert  &  Barrows,  Pro  luce  Exchange  Buildia^, 


]  OS  saiPBOASU,  SOT  CI.E.4RBD— FOK 

May*,»-         ortat    I  .^^^  i    OUitr  \  Coast-  !    _,^, 
!  Britain.  :  *«»««  ,  Foreign     iriie.    |     ^*"*- 


Leaping 


Sew  Orleans...  I  4.939  3.355  i  8.044  1  l.iae  18,174  12102* 

Qalveston. i  4,543  Xone.  j  a,600 !  4.577!  11,720  22,733- 

Savannah '  Nooe.  None.'  2.000  1.200;       3.200  24,03<l 

Cliarleston j  None.  Nouc.  7,000  None.  |       7,000  23,176 

Mobile None.  None.!  None.  None.  None.  16,104 

Sorrolk S,90<J  None.  500  I  3,0oo         7,400  21,167 

Nhw  York. 3.600  250  8.500 '  None.  12,350  215.033 

Other  port |  6.000  None.!  3,000,  None,        9,00(i  39,7t)8 

Total  1894...  2:e,982  I  3,005  |  31,644  '  10,613  68,844  1  483,951 


T0U11893...' 

Toul  1892...  I 


48,758  i 
16.839  , 


3,184    24,923 
7,447  I  33.329  I 


9.530 

4,775  I 


66  395 
62,390  I 


.•'43.763- 
702,411 


Speculation  in  cotton  for  future  delivery  at  this  market 
continues  in  much  the  same  form  as  in  previous  weeks.  Op. 
eratorsfind  nothing  in  the  situation  to  eDcour.ige  investment. 
A  great  many  holders  of  contracts  uradiMlIy  become  dis- 
heartened over  the  absence  of  custom,  and  t-tTorts  to  realize  act 
as  a  depreseiog  Factor  upon  values.  Information  received  in  re- 
gard to  the  growing  crop  during  current  week  has  been  con- 
strued as^promising,  except  for  a  few  unimportant  localities. 
The  demand  from  home  spinntrs  continued  exceedingly- 
small  and  numerous  stories  of  proposed  closinit  of  mills  have 
bt-en  circulated.  D-iring  Saturday  there  was  considerable 
"long"  cotton  sold  out,  cdu-<iag  a  decline  of  7lS8  points, 
and  on  Monday  a  similar  loss  was  madt>,  the  news 
frooi  abroad  and  comparatively  fall  port  receipts 
acting  as  features  to  discourage  holders.  Tue'vlay's  mar- 
ket ranged  higher,  the  local  contingent  of  email  traders, 
having  over-sold  and  feeling  anxious  to  cover,  providing  a 
stimulating  di-mand.  but  the  close  was  ea<y,  with  only  tbree- 
poinu*  net  gain.  Ou  Wi.<lne»day  there  was  a  sharp  drop  of 
14^16  points  in  con«e<yience  of  reported  heavy  liquidation  at 
Liverpool,  caii-ing  3rfti|>athetic  action  here,  and  yesterday  the 
opening  waM  ri  a  report  that  the  pressure  bad  been 

removed  froi:.  ign  market.     The  fall  advance  of  the 

day,  however,  coum  not  be  sustained  for  want  of  demand  be- 
yond the  narrow  limit  of  local  "shorts."  To-day  the  market 
has  been  quite  irregular,  but  the  general  inclioatron  in  buyers 
iavor,  tbe  foreign  and  domestic  advices  proviug  tame.  Cot- 
ton on  the  spot  has  sold  moderately,  closing  at  T>.tC.  for  mid- 
dling upland*. 

Tlie  total  sale*  for  forward  deli  very  for  the  week  are  790,400 
..■ales.  For  immodUte  delivery  tbe  total  sales  fu<>t  up  this  week 
T.ill  bale*,  iaehiding  100  for  export,  2,411  for  consumption, 
—  f or  aaeotilatioa  and  4,3i)0  on  contract.  The  following  are 
the  offlnal  qtiotatioiia  for  each  day  of  the  p.tst  week — 
April  t»  to  May  4. 

Kate*  on  and  utT  middlin<r,  a*  established  Nov.  33  by  the 
Revision  Oommittee,  at  whiob  grades  other  than  middling 
may  be  delivered  on  contract:  / 

Oood  Orillaarr c. 


Uood  MiddllDir  Tlni^ed. 
8uiet  MIMIIu*  Sinmpd.. 

Mlddltax8ttlu,-'l  

84rtet  t/ow  Mill.  8t  tlucd. 
U>»  Mldailtic  autne  L... 


m   0*. 

Even. 
7a.  oO. 
7i«   o». 


Fair. e.  l>4  on. 

MIditlliwPair.  ^  on. 

8trict  (ioad  MIddltac >•  oa. 

(i.MKl  Wddllaic •)«  on. 

Btiiol  I««  Middling > ,  ^  oil. 

Lowsnuoag.... 7,„  nflr. 

8trtet  Oeed  Ordlaarr >  3  «  uO. 

On  this  basi*  the  prioei  for  a  few  of  tbe  gr4d4<  would  be  as 
foUom: 


oS, 
I's'oB. 


i;rL4.1I>S.                 ,  «■!.    Hon  Tnes  Wed 

Th. 

Wri. 

GoodOrttaary '  6»i« 

low  MMfSlBi 1  7 

Mlddllnc. ,  IT,, 

O-KvlicKuinx 7< 

Mi.l.lllncrslr 1  8S« 

6<4    !  6*4       6s,s 
6'»„    6i»„    67,° 
TH    1  7H       7»„ 
7ilu|  7il„    7V 

6S|« 

6>s 

GULF. 

Sat. 

.naa!Taea  Wed   Th. 

rn. 

Oood  OnUnary „ 

r.».  MM4itnir  

8»,. 

64 

6>«     1    *7„       67„ 
7»,«  ;   7^        74 
7^       7-u     7»l» 
7l»,.     7'e       7V 
84*      87%      87,, 

6»S 

7»1B 

MlddllBlts-.. 

ooo<i  iaSums. 

Middling  ralf 

»4' 

■TAINED.                  1  Sat.  1  Hon  Taeaj  Wed!  Tk. 

Vri. 

L/)W  MlddllDK '  «>IS 

Mi.Mlln«....;. 7 

Strict  XMdUns  77^ 

Oood  MUdUa^  TlosWl 77,« 

a 

?H- 

6           51»„ 
6ia,,|  6'« 

7%    1   7»S 

s'-:- 
'^-. 
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MARKKT  AND  SALES. 

The  total  sale*  of  cotton  on  the  gpr>t  and  for  future  delivery 
each  day  during  the  week  are  imlicated  in  t^e  following 
statement.  For  the  conveniens  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  day,  


Sst'dar. 
Monday 
Tneadsf 
Wad-dar 
Ttiiii'd'y 
rnday.. 

Total. 


8rOT  MABKCT 
CLOSED. 


Qoletat  i|ada«. 
unlet  at  iitdae. 
Bteadj 

SK.'*.:.".':!:^ 

MaadTBtiude. 


SALES  or  SPOT  AXO  OOirTBACT. 


yort. 


Oottf 
$Hmp. 


Mptc-' 
y/Vit, 


Oon- 
traet. 


200 


99 
113 
6M 

Ml 
109 

861 


3,3»0 
1,U00 


200    3,811 


4,300 


Total. 


Saletof 
fiilurat. 


95 1 

3.834  > 
1,931 
108 
1,061 


7,211 


90.200 
136,300 
104,200 
1. ',5,400 
172,100 
132,200 


790,400 

"Ti... 
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The  Sales  akd  Peioes  of  Tdtueks  are  shown  oy  th« 
Collowing  comprehensive  table. 


OS       Q  O 


-1  ^ 

si©'       •   0.0 


.1  -JO- 


1 1 
1 1 


3 


I  I 


I  I 
I  «; 

I  i: 


I  i: 


I 


Is 

B 


^S5 


C18)     !J 

toco    o 

I  a.": 

u 

ece,®tD 


ODIA      '^ 

•  »■: 

o 

*J*3©0S 
OO 00 


ffi-J 

coo 

0>O 


H"-      2 

ll>i»      CO 


o^    w 


-JO    5 

-40>       " 


03A       ^ 

<r<o     2 

00  oc^** 

w 

1  o*o 


6td    •     66    2 


»io 


66°6 

OSO      CO 


<rK.<=6 

COM      00 


tgco 


M"    2 

0:w     *3 


tiio    2 

K.OW 
I   C0*M 


»)-J 


«  I 


00  2 

1  »?; 

o 

OCO      OP 


OO    2 

o: 

<1«]0-J 

6^*M 
CBO)      CO 


lovi    2 
coao»4*« 

•J-JO-J 


ooofa*< 


to 

« 
I  -ao-J 

I  tiO^ 


00  00  en** 


-J~JO-J 
oiiCfi 
(DO *3 


to 
-)<»     IJ 

H'O      2 

CD 
M<10~] 
»1  — o>i 
CXOO      CO 


to 

MM       2 

I  a.": 

rs 
-J»3p-J 

MlJO^l 

COM      ~3 


Kxi     2 

,  ••': 

•J-JO-J 

kocoOci 

ttH-     o 


liN     2 


coco     tt 
tooco-< 

-J-JO-J 

ccco^co 
coco     m 


>?M 

«Oi 

■"o 

c 


■?-?    5 

MM        O 
MM      •< 

I  op; 

•j'ao-a 

Mti^M 
rvto     V* 

>- 

M.^         » 

COC^t      "^ 

a 

Mti^M 


to 

-j-4    5 

MM     a 

I  •?": 

CO 

M10°M 

X  p w 


MM        2 

■  ».-^: 

o 

-300~J 

Mto^M 

OSO*        M 


*J<IO*l      -vI-OO^l 


coco    S 

CO 


tcco     '^ 

I    t£  Cn- 


> 


01  CO     2 

© 


OtO       00 


coco^co 

(i-J      CO 


ooo     ^ 


to 
to—    2 

I  ar: 

fcOK.®lo 


cow     ■" 

»0 


c^co 
00  0: 


<i-a 


<i<io<i    <i-jo-a 

►ieTiOe^      cii^O^ 


COU      9 
OtO*      N 

I  •    : 
-1 

<I<IO»J 

ci-ill^CO 


cow       9 

ax     "^ 


Kl»i      2 

eocoM"* 
I  «.": 
o 

CO    a 


to 
liio    2 

■  «*: 

00 


to 
toti    2 


to 
ii*-    2 

K^M      •* 

I  •*■: 


Mooo     *4*JO<l     <i«ao<i 

WW®CO      tccO^CO      l(lipi.®i(i. 


ceo 


CO 


■0~]0«4 

^^Ojl 
re  00 


<I-4     5 

i^ifc    2 

-400      •! 

I  •«; 

00 

j|i     ilL-JiOo, 
-      03  Jt      M 


to 
-0-1      5 

bitS    2 
U.O     ** 

I  9^: 

M 
-O-IO-l 

eoii*co 


to 

coco      9 

«i»      •« 

•    : 

CO 
-)-JO-) 


coco    2 

CCll".      "' 

■  ••" 

-4  0  0-J 

COiU^CO 

c;"M     <| 


CJiit- 
009 


to 
-1-1   5 

*-i^    2 

-40)      ■< 

00 


-1-IO-I      -l-lo-l 


to 

-4-1      IJ 

c^o<    o 

CO-1      *< 

I  •    : 

en 

-J-lO-l 

cJ6®C)» 


MCn       M       QOta       00       QIQ 


I  i 

I  • 

I I 


3 


9 


I   I 


> 


I   I 


I   I 


to 

i 


1 1 


I  i: 


I  «:  :     I  « 


I  I 


I  «:  :     I  « 


I  I 


I  I 


"I 

I  « 
I  I 


I  I 
I  •: 
I  li 


I 


I  I 


^ 


I  I 


5 


I « 


I  li 


I  «;. 

I  li 


*  Includes  silea  Iq  September,  for  September,  1,7  •  ;  Snotetnber  - 
October,  for  Ootober.  i-lT.-i));  Septembar-Vuveinber  for  tfov«uih«r, 
717,fl00j  Supteraber-Oeoember,  for  Daoembflr,  I162.t>  ;  SeptembBr- 
January,  for  Ja  iinry,  'im.d  >  ;  8e. Hem. >6r- February,  for  Kobriiarj  , 
1,486,8  J  ;  September-Maroh,  for  Miroh,  (i,5Ll,9Jd. 

ly  For  exchanges  see  pag9  783. 

The  VisiBLK  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follo(7s.  The  ContineaCal  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  e^eniae.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  or  Friday  only. 


19»4.  J8P3.  1«92  1891. 

Stock  at  Liverpool bales.  1,712,000  l,5S3,0O0  l,72!i.000  1,199,000 

Stock  at  London 9.000  ^,000        17,000 18,000 


Total  Great  BrlUln  stock.  I,72i,oo0  1,5  b,'  00  l,74«.000  1,217,000 


Stock  at  Haniliiirg 2t<,000 


Stock  at  Ureiucu. 

Stock  at  AuiBtfrilam 

Slock  at  Kottcrdam 

Stock  at  Aulwcrp 

Stock  at  Havre 

Stock  at  Marsellleg , 

Stock  at  Barcelona 

Stock  at  Genoa...... .- 

Stock  at  Trieste 

Total  Continental  etooke.. 


198,000 

16,000 

200 

If.OOO 

472,000 

7,000 

76.000 

16,000 

22,000 


16,000 

174,000 

lo.OOO 

200 

10,000 

41li,'  00 

t-,000 

96,000 

iw.ooo 

18,000 


4."  00 

150,000 

27,000 

200 

fi.OOO 
42i,()00 
12,000 
9'  ,000 
2^,000 
211,000 


3»  1,200      77.^.200      7.'i8,200 


4,000 

164,000 

19,000 

400 

8,00u 

245,000 

12,000 

120,000 

12,000 

22,000 

606,400 


Total  European  stocks  ....  2,!>",2.iO0  2,aoJ,200  2,5u4.;00 1,823,400 
India  cotton  atliiat  for  Europe.  175,000  1^2,000  2HI,000  246,000 
Aoier.cotl'iiatloalforEuroi'e.  208,000  197,000  27ri,()0O  286,000 
Enypl.Brazil.AcatltforE'r'pe  32,000  4.',000  3ti,000  36,000 
Stock  hi  Uiiltcil  States  ports..  5.S2,7rt.^  630,153  764, Sdl  448,836 
StocK  In  U.S.  interior  towns..  170,036  259,203  2S:!.Ol8  211,869 
United  States  exports  to-day.        32,945  ^•.745        22.892  9,854 

Total  visible  suppiy 3,743,876  3,6a3,3oti  4.1 1 6,91 1  3.061.959 

Ortbe  above,  totals  of  American  and  other  descriptions  are  as  follows: 

A  meriran — 

Llveriiool  stock bales.  1,443,0001,34^,000  1,491,000 

Oouliiiental  stocks 718,000     661,000     bl-i.OOO 

American  afloat  for  Europe...     2c8,000     197,000     275,000 

United  Slates  stock 552,795     630,158     76i,80l 

Unlltd  Stales  luteriorstocks..      170,936     25!i,203     281,018 
UiUted  States  exports  to-day.        32.943  9.745        £2,892 

Total  American 

Satt  Indian,  Brazil,  rfc. 


953,000 
448,000 
286,000 
448,836 
211,869 

9,854 

,  3,426,676  3,lU3,lb6  3,45;i,7U  2,357,559 


LlYerpool  stock 269,000  235.000 

London  stock 9,000  5,000 

Continental  stocks 133,200  111,200 

India  afloat  for  Europe 175,000  182,000 

Kgypt,  Brazil.  Ac,  afloat 32,000  42,000 

Total  East  India,  Ac 

Total  American 


618,200     575,200 
R, 125,676  3,108,106  3,452,711  2,357i559 


238,000 
17,000 

142,'^00 

231,000 
36,000 

664,200  " 


246,000 
18,000 
158,400 
246,000 
^6,000 
704,400 


Total  visible  supply b,74;<,876  3,683,306  4,116,911  3,061,959 


Middline  Uplanrt,  Liverpool.. 
MlddlloK Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


3iBied.        4S,,d.    ■         4d.    '  4i^ied. 

4iB,.d.  53,fd.  4*8d.  6%d. 

5^d.  611, ed.  6>ad.  9d. 

43. «d.  ii  .d.  3%d.  4isd, 

S^ecl.  4%d.  3%d.  4is4. 

The  imports  into  Continental  ports  the  past  week  have 

been  105,000  bales. 

The  above  fieures  indicate  an  increase,  in  the  cotton  in  sight 
to-night  of  60.570  bales  as  compared  with  the  same  date 
in  1893,  a  decrease  of  373,035  bales  froai  the  corresponding 
date  of  1892  and  an  increase  of  681.917  bales  over  1891. 

AT  THE  INTEKIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corrpsponding  period  of  1892-93 — is  set  out  in  detail  below. 


P5C 
IF 


2  s= 
a  cr 


c-c  J.5  £.2  2. 


5-»qf  g-  S.-^l 


£,cra.OB;5*t5gp;323Sop?c 


S    S    o5    OS 
Z    M    g;     si 

.        00      o .        ©2 


-■22 
'Sag 


^      I 
O    |».       to 


A       M  OD  >-•  M  rO  03  *"  *J       to       M  Ifc"-*  i-'0SC3  M  u* 

lS<^xOC■aD^*»^^'.DlOO'aO^      MOOy05C0C0D<IW»      C^"-" 


O  1^  to  0«  MM  M 

C0*>**CO^  —  Ki©tOH'iK*-C^M00tOW*J      a»0>a*'lWOSMOSWCitO<-' 

^  o:  oc  c;!  to p  w  CO  a jo^r  c» pp  tojDc;»c;<  «t  X Pj^  CO  *  01  *fc  urrfk  oj  jO  50 

to»c:'«^  w^D  — ►kaD'rfk'I-M»-®oioio^V'--j*"-VvO®*^**-x  os'c  w 
iuioK)iT>C"vi.bacow  "-cocitox^r^wtOQt  ifc.cvawu<-.oc--ic-o 
eo;DCo^o<0)0;toaiMac'3CP'^aotx>MtoctocDp'&cif-cD&:Q[<  —  tooo 


O:*JMC0Oi       i-'CS'^i^tOi-'^i^W       tOCOl-'tOM       Cr-0tO»-'K)«--(0W 

OS  X  Oh-  — coat  OS*«i-0<WtO(»>  WCOOtSroOCDCC'^lO^tOOai-i  WCD 

h-icoc«0'h-MXi^c©^os'^Mta**oooo(-fcO(£>ijya<fcO*g-virf».ww 


tOl-       ifk-JUttO 


C;<      to  to  tf^  CO  to  1^ CO »      COCOM 


gttOA'Ot-JtO'     C7IC7I       OOlC|CCi3COO)<l<^a3-^eA^tOVCCCi<lCCOi3D 

tctf-QOQD»cD;   c»:CByoooodi»«c»-'oy«os;j*-j<iO'JOiy<oiMe3 

cOCl9C;t^^^^l•    if^'OOOOH'U'i^Oai-^OOf^COMOh-if^MU^^ 


1^* 


Mi^MM©;     0S"^*-3CKlCX      O'OD*. 


M  MM  to  — 

0>^*».i^«-'C?(»OtCCOa'Oe''Ci3lO 
0»Ci^CrtOCC^«>C;<r-aoc;>000 


-jo;o©'»«0to-r-j»o;oo  c—o  r■^^ClO(Oo•a'-^cc••y•u5C— m-j 

0:Q0-i-^"-e»:it.OOKiifc-0l010tCCC0Cs0DO'sl»»*-'--*'©0iXli  Z  — CO 
CO  C  "^  »  r- CO  X  h- -J  0»  W  X  •- 00  CJ»  Oi  O  ^  I**  i*k  M  ^  QO  31 JD  «  *ff  QD -si  ® -si 


ifcW^'-tOM'loOitO       -J       'l^       • 

^yo  — 01!   0iw^^xa;O^:   ooi' 

OSOSOCOOS      O^Ot-fl,t.o»    M-^ 


»"»CS       *■       w*3ifctO  —  tOCO'JV«M 

tO'     MOatOp-rooi'^atococoi:! 

tOOCDCOOa^UtXMUttvOp-O 


(0  A 


5  «S. 


*  8 
a  » 


'rOMW  O*-  m'    h-''o-'*io»c'Vo'w"ccM*y  eoV''--tfh';D*.-**Jlo''-*£'Ft.K)  y 
0:.--i     'O  — I     O'J'O31>0>O^*-0aa:M0Dt0WX«"'— O*^  — -W 

<i  3;  *•  c.  ^  o  ■   CD  o  z  '..'Oca  .^or--]  *j  «JJ;^5  .a.;c-;xco:u'0^^.o 
•  Lo'ii<ville  flffures  "net"  in  both  years. 
f  This  .vear'H  flsurc!  estimated 

t  Last  year's  tiij'ires  are  for  Sherman,  Texas.  Weok's  flRures  10: 
YaZ'io  City  last  year:    Receipts,  1;  shipments,  1,424;  stock,  11,109. 

The  above  totals  show  that  the  interior  stocks  have  lieereatei 
durioK  the  week  14,009  bales  and  are  now  83,267  biles  Z«ss  thai 
at  same  period  last  year.  The  receipts  at  all  the  towns  havi 
been  7,8i3  hal^a  more  than  same  week  last  year  and  sinct 
Sept.  1  are  373,983  bales  more  than  for  same  time  in  1893-93. 
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ycOTATlOSS  FOR    MlDDLIMO  UOTTOS   AT  OTHBR  MaKKKTS.— 

Below  we  Kiv<)  cl  Ming  c)Ujiationa  of  miJ.lliQK  cotton  at  South- 
em  ftnJothfrprinci  inl  cotton  markets  for  eich  dav  of  the  week , 


Wmk  ending 
JToy  t. 


Il««  Orlekiu 

HobU*  

8*T>oaali 

ChvlMlon 

WUmlagtOB 

Hortolk 

BMIon 

B>lUmnr« 
PhUadclpoU 
Aii«n*t«.. 
MaaptaU  . 
BtLoaU.. 
Boaitno   . 

CtDclUDatJ 

LoaHv'iItA 


CUMU.10  qouTATiuKS  ruB  aiuuLiiia  cotton  on— 


Satur. 


1^' 

7<« 

7 

v* 

'■• 

7'« 
7X4 

7>« 


JTim. 


7 
71,, 

7 
7 

?'4" 

7*4 

7^ 

7 


T-u. 


7 

7 

6"»i. 

7',« 

7'» 

7 

7 

7^ 

7H 

7% 

7»» 
7 

77, 
7'« 


■fed  MM. 


7 
6'».e 

^^ 

7 

7 

7 

7^1 

7H 

7* 

7 

7H 

7I« 


TAun. 


6  »,« 

7 

7>« 

7"8 

«'« 
7^ 
7'« 


#W. 


6'8 

fc'8 

7 

7'« 
711,, 
61^«»7 

7^ 

7»i 

7*4 


The  clos  Mtf  qu iiiatioD3  t/vjAf  (Friday)  M  octaer  imporiaot 
Southera  markets  were  as  follows. 

^tlasU tH  Mftle  HncU  ...  «H     I  Hewb»rry Glf 

<Iamba<,  0«.  6H  Monu-nniery...  6H     I  Rairlrb 6H 

'Inmbaa.MlM  8>4  NMbrille 7        I  Solio*. e\ 

ifAola e>»  Natobei etln  I  Stirevrport.....  6«i, 

Rkceipts  rsoH  the  Plamtatioms.— The  followinK  tAbit 
indicates  the  actual  mo^emeat  each  week  from  the  plant-itioog. 
The  titcurea  do  not  ioclude  orerUod  receipts  nor  South 3rD 
eoosumptiin;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  pirt  of  the  crop  which 
Saally  reaches  the  markM  throagh  the  outports. 


ITMk 

Bmm»»  a(  tht  Pmrt,.  |ai<k  mt  |M4H*r  Tlmimt. 

Bm^9Utr*m  Pltnfm^ 

*"'"" 

vmu 

l-WA 

i-wi.    UM.  1  uas.  1  uwi. 

UkA 

IBS". 

ITM. 

Mah.ao 

MOSS 

•AM* 

lAMt  IM,««4  8^.134  tSASeS 

*4JSI 

4AMt 

t4.10l 

A»».    • 

MLM 

ntm 

M  tIS  Vn  Ml  aSAJ»7  •41.S4t 

4MW 

lAJM 

SASM 

-     U 

MiU 

usa 

•^>«r,«i7  JBS  ISA**;  tIMTS    It.4l4 

al«79 

«A«« 

■      10 

lAsn 

a»*  <7.*(is»'>.«ss*0'jMaioro<r  umi 

l7J4t   at.77i 

-    tr 

«lllAa    «4.I44    «IJS*tOL>l«<S>J»7  1-4Mi    M.SU 

1AM>  tans 

MW    * 

touno  M>s»  Mautt<.otafMS<ni:o»M  iir.si 

•J)7t    ti.61l 

n*  abore  atatafseat  attows:  1. — That  the  total  receipts  from 
the  plnn*  t't'^"'  sinoe  Sept.  1  in  1893  are  VSIS.OI?  baleti;  in 
irj.  M .»5.^  bales;  in  1801-93  were  7.033,114  bales. 

'        lUh  the  reoiaipcs at  the  outports  the  past  week 

w<-T-    .lifiiii  bales,  the  actual  moremrat  from  DiantaooDS  was 

n  •   ■■    baiM,  the  halanoe  beinit  taken  from  the  stocks  at 

•■rior  towns.    Last  y*ar  the  receipts  from  the  plantation* 

•    week  were    9,if7i    bAles   and  for  1883  tber   weir 

..'.'<  tjaka. 

OVIRLA5D  VOTDflTT  rOB  TBI  WKBK  AXD  BI!fO>  SXPT.  1.— 

X,-.  .•;•■■  'v  '  •■-•  I  fT "•■•  sbowin)<  ih-t  OTerlaod  mjvemrnt 

for  '  ^mber  1.  As  thex>^urna  reach  us 
I'j  '  ■  ^  -.  night  it  is  impoMiblu  to  ent>-r  so 
Lar.'  itetitil  as  10  our  regular  monthly  report,  but  all 
th»  :  1 1  mi'tm  of  interrst  are  i;i*ea.  This  weekly 
\"-  '<•  supplementary  to  the  more  eztond*^ 
a.  The  rasolis  for  the  week  rDding  Hay  4 
anU  muce  cy-yi.  1  111  the  last  two  yaata  are  as  follows: 


««nf4. 


VUStLoals....^ ... 
rucsim 

TIaHsnnlhal 

Vis  EtuutIIIs , 

Vl»  Loatirtll* 

Tlsrinolnnstl 

TU  i>t  her  roatas,  iks. 


italneasoTsi 

rlaaI«oi7T. 


Total 
Os*xl 

Batwssa  taMrter  to' 

Ialaa4.  ~ 


Total  to  be  4 

LMTlBit total  aoiovaflaad* 


1,714 
"■77 

a.».-u 

l.t<74 
S,147 


lt.tM 
4,Ifl 
1.813 


•,•10 


SI4.>34 
320  »>7 

13.703 

7.t«l 

1(M.44» 

1*8  613 
1U.M3 

I 

t,OM,Ml 

374.404 
3Me4 
93,167 


UM-M. 


WmM. 


8.734 

3,708 

343 

9 

924 

Hm 

1.343 

14,931 

8.5r7 

S7 

1.741 


869,:i9 


89t.8l9 


7,308 

7,84» 


418344 

18X.}»<< 

138.0K7 

I3.M^ 

10k,S78 

8^.377 

149,«53 

i.ioi.Iw 


n.T«3 

'  laslodiDc  ■oTsasat  by  rail  to  Caaada. 

The  for«Mtiut  shows  that  tlw  week's  net  oreflaiid  morement 
his  yaw  haa  bean  11,368  bitlaa,  acalaM  7.643  bales 
reek  in  1868,  and  that  (or  the  saMon  In  date  the  asxrn 


rarland  eshiMts  a  d< 


for  the 
aggrmtenet 
from  a  T«ar  aito  of  7>,I07  bales. 


raAtn«s. 

1. 

1893-94. 

1893  93. 

Wmk. 

Mnss 
«sp<.  1. 

ir«s*. 

Mnst 
*|M.   1 

IMylsat  norts  u  May  4 

■VTWtsnA  to  Msr  t 

II.SSS 
13.000 

1,730.312 
«>«1.<11 
5A3.0OO 

8.986.851 
94,770 

30.988 
7,8IS 

4.701  3a< 
7>i«.7lU 

pMra  ooBMiaruaa  lo  Msy  4. 

12,U00|    B40.U06 

MiTslliiki  la  •jcsiiiis' ."?!!" 

•14,009 

.V>.ei3,8,ni»M0S 
■2I.0»4|     liO.iCB 

raaM  tato  airkt  innoc  week. 
•NallosUhiMsr4 

7,<>8V,83t 

29,119 

8.238.074 
1 J4I  335 

Mkfa  spin  nor*  tak'sa  lA  Mar  4 

1 .303.8 14 

I  durtss  wssA. 

U  be  s«»-n  by  th*  abore  that  there  hnn  rrme  into  nirht 
_  tba  wM-k   48.077  bales,  aiminst  !9  5t9  bales  for  th« 
twahof  IH98,  and  that  the  hiori^>  in   •  n<  unt  in  sight 
(as compared  with  last  year  is  8Si,9:0  bt«A 


Wbathkr  Reports  by  Telegraph. — Reports  to  us  by  tele" 
graph  tbii  evening  denote  that  raia  has  fallen  in  many  dia- 
tiicts  of  the  South  during  the  past  week,  and  in  most  cases 
has  been  of  benefit.  At  some  points,  however,  more  particu- 
larly in  the  Atlantic  States,  moisture  is  needed.  Planting  has 
made  rapid  progress  and  is  generally  drawing  to  an  end.  A 
few  of  our  orreepjndents  state  that  early  cotton  is  growing 
nicely  and  that  the  outlook  is  favorable. 

(ToitiesfOTt,  lexaa. — Vegetation  is  growing  nicely.  It  has 
rained  on  one  d»y  of  the  week,  the  rainfall  reajhin^  niaety- 
one  hundredths  of  an  inch.  Average  thermometer  74,  high- 
est 80  and  lowest  07.  April  rainfall  one  inch  and  forty-two 
hundredths. 

PcUesKtif,  Texas. — There  has  been  hard  rain  on  two 
days  of  the  pist  week,  injuring  crops,  the  rainf  ill  reaching 
four  inches  and  twenty-flve  hundredths.  The  thermonaeter 
h.is  average  d  74,  the  highest  being  81  and  the  lowest  63,  Dur- 
ing the  month  of  April  the  rainfall  reached  five  inches  and 
seventy-four  luadtedths. 

HunUvQIe,  TVxtu.— The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch,  on  two  days.  The  tbermoneter  baa 
averaged  tiO,  ranging  from  64  to  96,  April  rainfall  two  inches 
and  forty-dve  hundredths. 

DaOa*,  TraxM.— Crops  are  looking  very  well.  We  have  bad 
rain  on  three  dsys  of  the  wet-k,  the  rainfall  reaching  three 
inches  and  seventy-two  hundredths.  The  thermometer  baa 
ranged  from  W  to  90,  averaging  73.  Rainfall  for  month  of 
Ap'il  five  inches  and  seventy-two  hundredths. 

San  Antonio,  7exia«.— It  bas  rained  on  three  days  of  the 
week  to  the  extent  of  one  incli  and  sixty-four  hundredths. 
Average  thermometer  77,  highest  9i  and  lowest  63,  Daring 
the  month  of  Ap^il  the  rainfall  was  two  inches  and  fifty  him- 
dredibA 

Columbia,  leaeas.— }Ve  have  bad  one  heavy  rain  the  past 
week,  the  rainfall  reaching  five  inches  and  ten  btindredtlis. 
The  tuerm'>meter  has  avenged  75,  the  bighest  being  83  and 
the  lowdt  63.     April  rainfall  only  a  trace. 

Cuero,  Texas. — The  «ef  k's  rainfall  his  been  seventeen  hun- 
dredths of  an  ioch,  on  th>vediys.  The  thermom't->r  his  av- 
era|i»A78.  ranging  from  66  to  SK).  Rainfall  diiiing  AprU  one 
inohjM'ix'y  nine  hundredths. 

Liamp.  T-j-  i— Telegram  not  received. 
^  Brent)'  — U  hss  rained  on  two  days  of  the  week, 

the   prt-i  .  leaching  eighty-seven    hundredths  of   an 

100*1.    Avt'ra.:t-  tbermo^nrter  76.  highest  83,  lowest  6L    April 
rsi'<fall  (<  ur  icches  and  ten  bundrtrdth*. 

BeJton,  Texat. — Cofon  \*  up  and  some  is  b'-ing  worked. 
The  CT'ip  is  doing  fairly  well  and  planting  is  neatly  completed. 
There  ha*  been  nin  on  two  days  of  the  past  week,  the  rainfall 
being  two  inches  and  nineiT-aix  hundredthA  The  ther- 
mometer has  averaged  76.  the  highest  being  93  and  the  l'>weet 
63.     April  rainfall  seven  inches  and  forty-four  buodredthf. 

Fori  Worth,  lexaa. — We  iiave  bad  rain  on  three  days<n  the 
week,  the  pr«cipiiation  being  two  inches  and  eight  bun- 
Hredtiis.  The  thermometer  has  averaged  70,  ranxiug  from 
5?  to  88.  Daring  the  month  of  April  the  rainfali  reached 
two  inches  and  sixty-two  hundredths. 

Wtuthtrfoird,  Texas.— F»x\j  cotton  is  coming  ap.  We  have 
bad  rain  >.n  three  days  of  the  psst  week,  the  rainfall  reaching 
furty-fonr  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  OU  10  86.  averaging  68.  Riinfall  for  the  month 
one  inch  and  serent^-one  hundredths. 

Sem  Orkant,  Louxriana.—'Vfe  have  had  rait:  on  two  diys  of 
the  week,  the  rainfall  reaching  ninety-one  hundredths  of  an 
inch.    Average  thermomeier  75. 

Shrtvtpori,  Louisiana. — We  have  had  a  precipit%tion  the 


itmwpor 
;  wtek  c 


pvst  wtek  of  sixieen  hundre<iths  of  an  inch,  on  tx'odaya. 
The  tbermomettrr  baa  averaged  74,  the  highest  being  '^9  and 
the  lowrst  60.  During  tbe  month  of  April  the  rainfall 
rearhvd  four  i'<che4  and  three  hundredths. 

Columbus.  Mississippi.— R*in  is  needed  to  bring  up  late 
pUfitiogA  Tne  weatix^r  is  now  fair  and  warm.  Siand'i  are 
very  good  in  prairie  Itnds.  Rain  has  fallen  on  one  day  of 
tho  week,  the  precipitation  reaching  nine  hundredths  of  an 
inch.  Thi>  thermomettr  bas  avfrig'^l  6<,  ranging  from  46  to 
90.     Apnl  rainfall  four  inches  and  five  biudredth-i. 

Leiand.  Mtssissippi.—'Drj  weather  has  prevailed  all  the 
week.  The  thermumeter  has  ranged  from  53  to  81,  averag- 
ing 71*31  April  rainfall  four  Inches  and  sixty- two  hun- 
dredilM, 

UertiUaM.  Mississippi.— Telegnm  not  received. 

Ltffts  Roek,  Arkansas.— We  have  bad  rain  on  two  days  of 
the  week,  on  one  of  which  heavy,  to  tbe  extent  of  two  inches 
and  thirty-six  hundr'-dih'.  The  thermometer  has  averaged 
74,  the  highest  beini(  87  and  tbe  lowtst  61. 

Helena,  Arkansas.— MoiBture  is  needed  in  some  localltie*, 
slthough  there  have  been  good  rains  in  the  neighborbtxid. 
Cropi  are  coming  on  wf-ll.  Locally  it  has  rained  v>-ry  lightly 
on  tnr'e  dsvs,  tbe  preoioitstion  reaching  a-ven  hundredths  of 
an  inch.  Th*  th<-rm<>mpter  his  averatted  74.  ranging  from  63 
to  87.  April  rainfall  reached  seven  inches  and  ninety-two 
bund'rdth'',  on  eight  dava. 

Xemphit.  Tennessee.— Ttie  Wf&ther  hss  been  favorable  for 
farm  work  s'll  pUming  i*  making  mpii  progress.  Riin  fell 
on  Tues'lav  night  to  the  fxtent  of  flf'ytwo  bundr^'ltns  of  an 
inch.    Tbe  thermometer  has  ranged  from  63  1  to  83  9,  avara^ 
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ing  75 -S.    DuritiK  the  month  of  April  the  rainfall  reached 
«ight  inches  and  forty-five  hundredths,  on  nine  days. 
''^Nashville.  Tennessee. — Telegram  not  received. 

McMle,  Alabama.— Crop  reports  are  very  favorable.  Plant- 
ing is  about  completed  and  good  stands  have  been  secured  in 
many  sections.  Dry  weather  has  prevailed  all  the  week.  The 
thermometer  has  averaged  73,  tue  highest  being  83  and  the 
lowest  00.   Rainfall  for  April  two  inches  and  nine  hundredths. 

Montgomery,  Alabama. — The  weather  has  been  favorable 
during  the  week  and  no  rain  has  fallen.  The  thermometer 
has  averaged  75,  ranging  from  64  to  85.  April  rainfall  three 
inches  and  forty-nine  hundredths. 

Selma,  Alabama. — Chopping-out  will  begin  regularly  next 
week  in  some  sections.  Rain  is  required  to  bring  cotton  to  a 
full  stand.  We  have  had  only  a  trace  of  rain  on  one  day  of 
the  past  week.  The  thermometer  has  ranged  from  59  to  87, 
averaging  73. 

Madison,  Florida, — Stands  of  cotton  are  stated  to  be  gen- 
erally poor.  There  has  been  no  rain  all  the  week.  Average 
thermometer  73,  highest  85,  lowest  54. 

Columbus,  Georgia. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  74,  the  highest  being 
84  and  the  lowest  59. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  70,  ranging  from  55  to  87.  During  the 
month  of  April  the  rainfall  reached  sixty-four  hundredths  of 
an  inch. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  two  days  to  the  extent  of  two 
hundredths  of  an  inch.  The  condition  of  the  crop  is  favor- 
■able.  Good  stands  have  been  obtained  and  planters  are  busy 
chopping-out.  The  thermometer  has  ranged  from  62  to  91, 
averaging  71.  April  rainfall  two  inches  and  seventeen  hun- 
dredths on  nine  days. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  four  hundredths  of 
an  inch.  Average  thermometer  69,  highest  86  and  lowest  58. 
During  the  mouth  of  April  the  rainfall  reached  fifty-three 
hundredths  of  an  inch,  on  nine  days. 

Stateburg,  South  Carolina. — Rain  is  greatly  needed  gener- 
ally, though  in  limited  sections  it  has  fallen  copiously.  There 
has  been  light  rain  on  one  day  of  the  past  week,  the  rainfall 
reaching  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  68"6,  the  highest  being  86  and  the  lowest  53.  Dur- 
ing the  month  of  April  the  rainfall  reached  one  inch  and 
forty-two  hundredths,  on  eight  days. 

Wilson,  North  Carolina. — The  weather  has  been  too  dry 
for  cotton  to  come  up.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  ranging  from  43  to  88. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  3,  1894,  and  May  4,  1893. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

KasbvlUe Above  low-water  mark. 

Sbreveport... Above  low-water  mark. 

VleksburK Above  low-water  mark. 


May  3,  '94. 

May  4,  '93. 

Feet. 

Feet. 

13-7 

l'2-8 

15-2 

33-4 

50 

132 

18'8 

150 

34-6 

43-0 

India  Ootton  Movement  fbom  all  i'ohtb. — i'ne  receip  s 
and  s  aipments  of  cotton  at  Bombay  have  been  as  follows  f c  r 
the  week  and  year,  bringing  the  figures  down  to  May  3. 

BOHBAT  BB0BIPT8  AKD  SHIPMENTS  FOB  FOUB  TEARS, 


t$ar 


'93-4 
•92-3 
'81-2 
90-1 


Umpments  t.fii$  week. 


Great  Oonti-    _  ,   , 
Brifn.   nent.    xotal. 


1,000 
2,000 


2,000 


43,000  44,000 
70.o00!7ii,000 
5S.OOOJ.i-f.000 
43,000|  45,000 


8h,ipmmt$  tince  Sept.  1, 


Great      Oonti- 
Britain    nent. 


41,000  544,000 
30,000,52^,000 
41,000  492.000 
73,00Ol«47,OOO 


Total, 


Reeeinls. 


This 
Wetk. 


585,000164.000 
553,(i00i72.000 
533,000171,000 
720,000|66,000 


Siyme 
Sept.  1. 


1 ,326.000 
1,173.000 
1,155,000 
1,560,000 


According  to  the  foregoing  Bombay  appears  to  shew 
a  decrease  compared  with  last  year  in  the  week's  rieceipts  o) 
8,000  bales  and  a  decrease  in  shipments  of  23,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  82,000  baler. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  1 1 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


■XPOBTI  TO  SDBOPB  FBOM  ALL  INDIA. 


thipmentM 

■0  aU  Europe 

from— 


Bombay. .... 
lllother  ports. 


1893-94. 


1892-93. 


week. 


Since 
Sept.  1, 


TKit 

reeek. 


44,000 
8,0001 


585,000    72,000 
164.000       


Total 49,0001    749,0001  72,000 


Sinet 
Sept.  1. 


653,000 
102.000 


655,000 


1891-92 


vtetk. 


Sinet 
Sept.  1. 


63,000 
4,000 


62,000 


533,000 
135,000 


663.000 


Alexandria  Uboeipts  and  Shipiibnts.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co,,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  followinf 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorresponding  week  of  the  previous  two  years. 


ktexandria.  Egypt, 
May  2 

1893-94. 

27.000 
4,7^5,000 

1892-93. 

1891  92 

«eo«lpt8(oaiitan*).... 
Tblsweek.... 
SlnoeSept.l. 

,              10,000 
1        5.102.000 

6,000 

4,006,000 

Exports  (bales)— 

To  Liverpool 

ToOantlnent 


Total  Barope. 


TIkit  I   Since 
wetk.  \8ept.  1. 


3.000  291,000 
8,000  236,000! 

ll.OOO  527.0  1 


Thit  I    Since 
week.  Sept.  1. 


f>,000 1273,000 
S.OOO  •:69,000 


13,000  542.000 


f  Ait      Sinet 
week.  Sept.  1. 


2,000!.'?09.000 
9,000,219.000 


11,000  528  000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  3  were  27,000  cantars  and  the  shipments  to  all  Europe 
ll.uOO  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  slates  that  the  markst  is  easy  for  both  yarns 
and  sheetings.  Merchants  are  buying  vjry  spxringly.  We 
give  the  prices  for  to-day  below  an  1  leive  those  for  previoa 
weeks  of  this  and  last  year  for  comparison:  ' 


1894,                           1                          1893.                            1 

82f  Oop. 

8>4  tbi. 

Oolt'n]  -„    „ 
jfid.     32»  Oop. 

8>«  Ibi. 

w 

TwUt. 

SMningi. 

TTpldt      rwijt. 

Shirlingi. 

Vpiii  1 

d.        d. 

8.   d,      s,    d. 

d.       d.       d. 

R.     <i.       8.     d. 

4. 

Mb  30 

67,8   »7l4 

5    3    »7    Hi 

43,8    sag    ISB^s 

5  10is»7    6 

4% 

Apr.  6 

6^    «7i4 

5    2    «7    li« 

43,8     7%     «838 

5    9i«i»7    6 

4>t« 

•'    13 

638     •7l8 

5    li«a7    1 

4>«     73s    96H 

5    8ia»7    5 

4>« 

"  20 

6>«    «7Ja 

5    lis»7    1 

4I9      733     «8'4 

5    8     «7    4>s 

I'm 

"  27 

6^18  a7i€ 

411'sa7    0 

41,8    714    WSi* 

5    7    ttT    3H 

4>l«  1 

May  4 

6        «6'8 

4  10>«a6  11 

315,8  7       «7-'a 

5    6    «7    2 

4'1. 

Sea  Isl.vnd  Cotton  Movemen-t. — We  have  received  this 
(Friday)  evening  by  telegraph   from  the  various  ports  the  I 
details  of  the  Sea  Island  cotton  movement  for  the  week.    The  ( 
receipts  for  the  week    ending  to-night    (May  4)    and    sinoe 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-93,  are  as  follows. 


1893-94. 

1892-93. 

Stock. 

Receipts  to  May  4. 

This 
week. 

Since 
Sept.  1. 

Thi8 
week. 

Since 
Sept.   1. 

1894. 

1893. 

57 
■""■75 

64.071 
2,208 
3,511 

81 

35,294 
5,937 
3,775 

1,974 

449 

1,025 

92S 

Ubarleston 

Florida.  »fcc  .............. 

Total 

132 

59,790 

81 

4^,006 

3,449 

5,348 

The  exports  for  the  week  ending  this  eveniog  reich  a  totali 
of  676  bales,  of  which  522  bales  were  to  Great  Britain,  54  to» 
France  and  100  to  St.  Petersburg,  and  the  amount  forwarded  toi 
rJorthern  mills  has  been  273  bales.  Below  are  the  exports  fon 
the  week  and  since  September  1  in  1893-94  and  1893-93. 


Exports 
*'rom — 


Ooloatta— 

1893-94... 

1892-93... 
HBdras— 
h  1893-94,.. 

1892-93,.. 
AU  others— 

189394,.. 

1892^3... 

XoUl  all— 
1893-94... 
1892-93,.. 


SMpmentt  for  the  week. 


Qreat       Oonti- 
Britain,     nent. 


2,000 


3,000 


5,000 


Total. 


2,000 


3,000 


5,000 


SKipmentt  iinet  Sept,  1, 


Breat 
Britain. 


15,000 
9,000 

23,000 
10,000 

24,000 
21,000 


62.000 
40.000 


Oontinent. 


40.000 
2S,000 

17,000 
6.000 

45,000 
28,000 


1 02,000 
62,000 


Total. 


55,000 
37,000 

40.000 
16,000 

69,000 
49,000 


164,000 
102.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


Savannab,.. 
Cbarl't'n.ifec 
Florida,  &c. 
New  York.. 

Boston 

Baltimore .. 

Total 


Week  Ending  May  4. 


Orcat    Fr'nce  _  .  , 
Bril'n.      lie.       ^o"»- 


52 
470 


522 


Tot,  1892-93'       65^ 


100 
"64 


100 


Since  Sept.  1, 1893, 


Oreat    Fr'nce  _  ,  , 
Brit'nA    rfSc,      ^»'a'' 


22,932:  2,126 

3S6j  17 

125i    

106    3,4161  2,069 
470    4,987 
72 


154        67631,918 


501 


705117.620 


4,212 


25,058 

403 

125 

5,485 

4,987 

72 


36,130 


1,656  19,276 


Xorth'n  UlUn 


Weefc.  sept.ll 


196  17,1 
1    1,28' 
75  8^: 


272  21,971 


214  22,29! 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  tc 
foreign  ports  goes  via  New  York,  and  some  small  amounts  vii 
Boston  and  Baltimore.  Instead  of  including  this  cotton  foi 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  whei 
actually  exported  from  New  York,  &c.  The  details  of  thi 
shipments  of  Sea  Island  cotton  for  the  week  will  be  fount 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  May  4  at  Savannah,  for  Floridas,  common 
13c.;  medium  fine,  tSi^fc;  choice,  17V^c. 

Cliarleston,  Carolinas,  medium  fine,  30  to  23c.;  fine,  25 1 
30c.;  extra  fine.  30  to  40c.,  all  nominal. 

Jute  Bott,  Bagging,  &c.— The  market  for  jute  baggin. 
has  been  without  features  for  special  comment  during  th 
week  under  review,  but  prices  have  ruled  steady  at  SigC.  for  1? 
lbs".,  5f8C.  for  2  lbs.  and  6}^c.  for  standard  grades  ia  a  jobbin 
way.  Car-load  lots  of  standard  brands  continue  at  5c.  for  1' 
lbs.,  51^12.  for  2  lbs.  and  60.  for  3>i  lbs.  f.  o.  b.  at  New  York 
Jute  butts  continue  quiet  at  Ific,  lor  paper  grades  and  i^c 
for  bagging  quality. 


Mat  5,  IWIJ 


THE  CHRONICLE. 


783 


OVKRLAXD  MovMfKKT,  &C.,  TO  Mat  1.— In  our  editorial 
rvliuniw  to-daf  wlQ  be  found  our  regular  statement  of 
overland  moTemeni,  receipts,  exports,  spinners'  takings,  &c., 
broogfak  down  to  May  1. 

DOMBSTIC  EXPOBTS  OF  COTTON  MANUFACTUBBS.— ThrouKh 
th«  oourtffly  of  Mr.  W.  O.  Ford,  Chief  of  the  Bureau  of 
Statfatics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestio  cotton  manufactures  for  March  and  for 
the  nine  months  ended  Mch.  31.  1894,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


ilont  aui  niMotortd) 


rarte 


Dntud  autm  of  Coloabla... 
BUiMlo  8.  ABMriaa 

_ittn>MM**u  in  Autnjiwtik 
BillWI  IndU  aiuS  But  IsdlM 
Otb«r  wwirm  In  A«u  sad 


Atnm.. 


Total  rarS*  of  abora.. 

Total  Talaaa  of  abors. 

Valaaparrard 

Falw*  •/  tOtr  Mm<t/—lmm  » 

UaiUdnaidoa ... 

atrmtmr 

rraaaa 

Qthar  waatH**  la  Bafopa. 
Bmiak  HorU  *»«H«a...., 

OaatfBl'AiMTtau  ■iaua''i'Mtliiii 

Bi 
~aba 


Btlsa  BavabiM. 

Daltaa'stataaof 
"laraoaatftaala  „. 
«lafe  »aaaa*a4oa*  la 

Otbar    aoaaUlaa    la 


Wmt* 


KcKSI 


18M. 


SSfUIS 
IV.71S 

Uixs-ni 


tfaina 


iM»»J 


twit 


M<9 


luooj 


iSS.'N? 

Ml* 
ax&tsi 


«w4U 

*jn.im> 
i.mjmi 


IIUM 
M4l.tM 
l.l««,i<«a 


M»O.M» 


MjM4 


sia 


•nsan 
n.iSMU 


9  tuM-mMng  itch.  31, 


ISM. 


isas. 


T.»tS.4£S 

i,oaa,3i» 

Sa74M 

a.iBusra 

SMMO 
a.Tlk,10« 

B«Ba,ui< 

ICKSB^SbS 

tjsi.>«t; 

1B31SJM7 
«M.Sif 

B,ofn.ts«; 

t.T9iMV 
«.;4T.M»| 


S.I03.IA1 

1  n.«x) 
S«u*») 

iJMt.\87 

4.073,089 

4T).5W 
I.TJ.IJO 
1.398.  fJO 
9.SU.7SI 
I.M8.8M8 
ia.»4«,17" 

Sa.»7.U7 

i>«a.iM 

3.077,019 

'.WMSO 
7.949JM0 


un^tajm 


muk^jsTss^m 


Alabama  AaBiOTLTtTBAi.  Rxrovr.— Onr  oorrespondent  at 
Montgomery,  Alabama,  telegraphs  oa  that  the  report  of  the 
Agricultural  Bnrraa  of  AJabama  iaacd  to-day  shows  that 
oampared  with  last  year  the  taUaga  of  owmardal  fertilizers 
record  a  decrease  of  4,498  tons. 


The  following  exehangashaTS  baan 

leaiah.t.lOOJ'aetttrAay,    '«ftp«. 
Wesah.  100  inc  rorOot.     'tS  pd. 

tSMah.SO0Mar  for  Juaa. 

ta  •M»k.  600  Jair  for  Aiu. 
to  esak.  WO  Jaae  far  Jofr- 
tonuk.  aoo  JaiM  for  An*, 
to  aiak.  700  aac  for  Oao. 
Moufe.400  Aa«.  fttrOet 
to  asah.  100  Jona  (or  Deo. 


•90  pO. 
tTpd. 
•06*4. 

•31  pd. 
■i>«p4. 
■06  pO. 


made  daring  the  week: 

to  sMk.  aoo  kof.  for  Dot, 
Wevok.  1.000  J*Ba  far  8«oL 
to  esoh.  aoo  M  ar  tor  Sapt. 
to  azak.  JOO  Mar  (or  Aac- 
toaissfe.  SOO  Anc.  'or  Oat. 
to  axak.  too  Jatr  for  Aiuc. 
to  axah.  SOO  Kay  for  Sept. 
to  azofe.  SOO  Ai>>.  for  Ont. 
toasoh.  1,300  July  tor  An^. 


Onnau  AcnucTLTrBAi,  Sxtobt  pob  Mat  1.— Commisaioner 
Nsabtt  iisaad  on  Tbozsday  his  first  monthly  crop  report  of 
the  aPBHa  aa  fMtowB : 
Tka 


poMlaclaanasa  to  Mm  astaets  of  wbsat  sad  eofB. 
*fll»»ft— iMtotlHaadayslatoaadtte  wairal 
ptaM  Is  aoi  wnsoC  saawafad  witk  tfeo  saMttaM  u 
ua  fts«M  •(  MSNh )aalL   Tkara  is  IIm  peeapaat  fni 
w>«|^  The  asfa  aarsafs^  sstapaiad 

MMBIMI  SAO  piM|t#0|  of  tko  OTOp  60 


^irj 


_  with  a  eonva- 

The  uiittou  amp 

aoaamoa  ot  iha 

laal  faar,  awtnc  to 

peaapaat  for  a  roort  «mp  nf 

Whfe  laat  raar  U  lOJ  per  rrnt: 

~  to  aa  avvrafo  nf  Ave 

iparad  wlib  laat  jKar. 


rsaas  sotopatad  to  laat  rear.  »S  i>er  cent; 
,  aeipatod  to  ■*•  yaan.  Bl  per  rant. 

Lyon 


East  Ijidia  Crop.— The  foUowing  is  from 
*  Ca's  report  dated  Bombay.  Maieb  80 : 

Oap  aatlaalaa  have  baaa  radaead  floaMarably  oomparad  with  tliona 
saneat  aarly  la  Iba  nana.  Tka  wsathar  has  bsea  oore  or  le«» 
BBtevaraMa  UumadMM  iha  aaBarsaa  dhtileis.  sad  coaplaiDU  ot 
dsstsaslaa  rsaatpta  aad  year  qaaittr  ata  aiaaa*  nolvanaL  Bmaeb 
era*  aaesaato  akow  Bs  rims  a<  teytavlag,  sad  evea  the  asiall  ^tlmaiPi 
wun  ••  toseOoaad  ta  oar  last  drealar  are  aow  b*la>  further 
radaasd.  aad  100,000 bales  Is  laaksd  apoa  by  ■say  as  a  rerjr  (ml 
MtlBiala  BOW.  Bala  IMl  laat  weak  la  oaa  or  two  dlitrieta.  anil  we 
hava  latahr  had  boary  abawora  lo  Bonbay,  taoateuepttoaal  at  tbU 
tl»a  of  tbe  year.  The  waalber  at  praae»t  la  anat  BaaatUxd  aad 
fartbar  nUa  IsaatMi 


,  thoaab  tha  Dbollara  arop  la  daddtxllr 
pto  at  preaant  u»  Wall  abead.  and  are 


insMawlo*  to  the  arop  botnx  ao  earlr 

'  aia  wM  asatatalaad.  aetwttbalaadluir  (hit  thn 
■ntdsraWy  abova  Ibojitooof  mld-aplsnd*.    K- 

•  '..  .a<l  tbara  Is  bat  lltUo  dsobt  aow  that  that  crop 

lortsat  aad  ■sat  dlsapyolatlag  oa  taoord. 


Shippinq  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

68,399  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  tola. 

Haw  TORK— To  Liverpool,  per  ■teamPTS    Arizona.  2.227 

Batoain.  et6....Bovlo,  4,136....Cu<lc,  2,216  upland  and 

6'J  He»  Island. ..Ktrarla,  l."iO 9.727 

To  Hull,  per  steamer  Colorado,  3,831 2,831 

To  lynrloo,  per  Bteamer  Alecto,  200 200 

To  Lfltb,  per  Bteamer  Benvenae,  850 8(50 

lo  Havre,  per  steamer  La  Touraloe,  224  upland  and  84  Sea 

Island 278 

lb  Bremen,  per  eteamer  Wlttektnd.  600 600 

To  Antwerp,  per  eteamer  Weatemland,  3S3 353 

To  Gotbenbinr«,  per  iteamer  Qothla.  600 600 

To  Genoa,  per  steamer  Worra,  1,*00 1,400 

Naw  OBLEAifs— To  Bremen,  per  steamer  European,  4,726 4,726 

n>  Hamburg,  per  steamer  Duke  ot  York,  1,201 1,291 

To  Baroelnna,  per  steamers  Catadlna,  2,437....  J.  Jover 

Serra.  447.... Juan  Forgas,  8,272       Ilt306 

flAl.vssTO«— To  Llrerpool,  per  steamer  Maria,  5,803 5,802 

Vblasco— To  Hamburg,  per  steamer  Parkgate.  ICO 100 

SAVAiniAH— To  Bremen,  per  steamer  Waatwater,  3,949 3,949 

Tto  8t  Petersburs.  per  ateamrr  Tanoarvllle,  6,100 6,100 

OBAaLasTOM— To  Baroelona,  per  barks  Maria  Lnlaa,  530.... 

Bafael.  1.100 -. 1,630 

POKT  RoTAL-To  Liverpool,  per  steamer  Mexloan,  5,036  ......  5,026 

HoaroLK— To  Liverpool,   per  steamers  Jamaican,  3,524 

Satumlna.  3.'  41 6,565 

To  Hambrng,  perateamer  MIomao.  600 600 

Boaion— Tn  Liverpool,  per  steamer*  Bothnia.  4  BO  upland  and 
336  Sea  Island. ...Columbian.  503  Michigan,  118  up- 
land and  166  Sea  Irlaad  ...Ottoman.  594 3,165 

BAuniioaB— To  Havre,  per  steamer  Khlo,  494 — ....... 494 

PaXLADBLPHlA— To  Hamburg,  per  stoami-r  Caa»lns,  100 100 

To  Antwerp,  per  ataaraer  Bwttseriaod,  1306 1,806 

TMaL .. 68,399 

The  particulars  of  these  shipments,  arranged  in  our  osii  1 
form,  are  as  follows: 

HuU,                                       aolh*n- 
J^nOnn             Brtmtn             burg  4    Bartt- 
U—r^     and                 *Sam-    AtU-       S.      lorim  d 
■set.    LtitA.  Barrt.   burg-    warp.  Peitnb.Otnna.     Total. 
BewTork.     9.737    3,881        278       600       353       600    1.400    16  839 
B.  (Means.       0,017    11,206    17,iS8 

OfVOS         .*>•••         ■•••••         .••■■■         ■•••■•         •«>aaa         •>■••■  0(BU2 

m a  aa»a  »*•••■         ■••••*  a*   v        ««■■»•         •«*«•*         ••••»•  A^Jv 

8,949  6,100     10.019 

„_  __             ...••     ....■•     ..••»  .•*■••  ...••  ....••    1(630  1,630 

Pott  H47SI     5.010    ....a*     ....••  ••*••«  .••••>  ...■»     ....••  0(026 

eVortrtk....      6a^66    600  ......  .^ 7,165 

3f  lOv     •*••••     •■«••>  •■*«••  ■■>>■•  .■>•■•     •■>*••  •(loo 

I  a»a  »■         ■••**•  4VV        ■•■■■•  •■■••         ••■•■■         ■■••••  VVv 

PbOadsi'a. 100    1,806    1,906 

TMal  ...   29.283    3.8^1        773  11.366    3,159    6.70014,236    68  399 

Below  we  add  the  clearances  this  week  of  vessels  carry irg 
cotton  from  United  Statea  ports,  bringing  our  data  down  o 
tha  lateat  dates: 

OALTBama  -To  Urrrpool  -  May  3    Bteamer  OaroUna,  8,741. 
Vbw  OBLBABa-To  Liverpool    ApcO  38  -  Steamer  Costa  aieao,  BJtSl 
Kay3-BtauQerMartba,MV...Itay4   Steamer  Vesta, O.ioa 
r»  Havta-Mar  1    iWasmir  Osleala,  N078. 
to  Barerloaa- AorU  SO-  Staamar  Oeaaa  Prtnee,  85a 
Ts  M alaca-  April  SO   Bteamer  Oeean  Pnnoe.  3.000. 
SAVAaSAB— To  Bramen    May  3    Steamer  Beeobdene,  3.177. 

To  si  FMef»bnnr-May  1    Bark  Btra,  !i,40o  upland  and  100  Sea 
Ulaad. 

To  Barsaleaa-AprU  30    Btoamar  OKy  ot  Oloueestsr,  3.393 

Mar  1    Siaamer  BIta.  SJkSO. 
To  O'Doa-Avril  30-8t«ian«sr  City  of  Olonoeator.  1,650. 
BaomwicK— roBrtMnaa    May  1  -  Btaaaar  O  S.  Booth,  3,750. 

To  [fambnni    May  1    Stnaaar  Hautotto  B..  a.O.'VO 
OBABLSaToa— TVi  Braooa— May  3   Stsaoisr  Qlenmorven,  7,750. 

To  Norrkoptaa-  ApiU  STBrl*  rortnnata.  1.3.%0. 
POBr  BoTAL    ro  Uverpool    April  tO— Steamer  Mnnkseaton,  4,874. 
VOKawros— To  Bf»msD    Mar  3    Stsaiser  rorsorm,  5.340. 
fWOBTBswa-To Liverpool— Mays    BtoamerBappahannock.  1,064. 
■aOW»a— TO  Uvorpeol  -  April  37-  Staamera  Oatalonla.  803  upland  and 
470  Baa  Island:    PaleaUne,  ':35....  April  S0-8Hamsr  Sagamore, 
143. 
BAimaoaa-To  Uverpool— April  35— *teamerSedgemors.  086. 

Tto  Braissa    April  S»-Slaamer  Oeva,  3,683  ....May  3-Staamer 

Ameriaa.  1.513. 
To  Antwerp-  April  38-Btoaniar  Haadet,  339. 
PRUAOSLrHiA-ro  uvsrpo*  I-May  1    Btoamer  Ohio.  104. 
to  Antwerp— May  l-«taamer  Paaaaylvaala,  ISO. 

Obtton  freights  the  past  week  have  been  as  follows: 


Imw. 

Mms. 

Ttut. 

rsdtMt. 

rbairt. 

*H. 

Uvsrpool,  iteani.<l      7,^ 

T** 

Vi 

^M 

■>!* 

»«-"lto 

Do        .4.       .... 

— •• 

.... 

.... 

.... 

.... 

aavTS,stesm..  it.      S&* 

21«S5* 

31«S5* 

21*85* 

21*25* 

I1B35* 

Do      Ut«r.....d. 

..*• 

...a 

■.•• 

.... 

..••  . 

Breaea.  atoam . .d.'     301 

SOI 

301 

sot 

30t 

801 

Do      later... a'      .... 

.>*s 

.••0 

-••• 

■••• 

*•■• 

Hamburg,  steamtt  *st**is 

•s« 

•s« 

•m 

•s« 

*rt 

Do        lator..d.      .... 

■  ««• 

■  ••o 

.... 

...a 

*•■*    ' 

Ams'dam.  ilssas  11 1     SSI 

SSI 

ast 

S5I 

25t 

301    1 

Do       latsr..a.'       .. 

■  a.o 

>••• 

... 

.... 

..••  1 

Beval.  steam  ...d.  *isB>'s4 

•is 

•is 

hs 

»1S 

•la-i. 

Do       M.       .... 

.... 

.... 

.... 

.... 

-••• 

Bneea,dlreet...i<.      .... 

....  ' 

Oaasa.  stsam...d.     S9l 

89t 

SB! 

891 

391 

sot-  . 

mssls.vlaHulUI.      7,, 

^iS 

'as 

T»S 

■fwi 

'as 

Aatwerp,  steam,  d.      7^ 

V 

's. 

Tm 

V 

V  , 

*  Osats  per  100  lbs.  and  primage.  )  Cent*  net  per  100  lbs. 

LITBBPOOU— By  cable  from  Uverpool  we  have  the  following 
•tBiament  of  the  week's  sales,  stocks,  Ac.,  at  that  port: 
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AprU  13  April  20  AprU  27.     Hayi 


Bales  of  the  week bales. 

Of  which  eiportera  took  ... 

Of  whloli  speculators  took  . . 

Balea  Aiuerlcan 

Actaal  export 

Forwarded 

Total  (took— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week.... 

Of  which  American 

Amount  afloat 

Of  which  American 


52,000 

1,400 

1,100 

43,000 

11,000 

67,000 

1,751,000 

1,495,000 

60,000 

39,000 

73,000 

60,000 


47,000 
1,000 

4i",6o6 

3,000 

60,000 

1,732,000 

1,489.000 

44,000 

21,000 

117,000 

95.000 


62,n00 

3.000 

300, 

47,000 

3.000 

57,000 1 

1,735,000 

1,466,000 

64,000 

44,000 

85,000 

65,000 


54.000 

2,000 

1,700 

47,000 

8,000 

62,000 

1,712.000 

l,4t3,0«X) 

6S,000 

40,IK)0 

78.000 

60,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
day  of  the  week  ending  May  4,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


8pol. 

Saturday 

Hondan. 

luuday. 

IFMnw. 

Thwrtd'y. 

WrUta' 

Market, 
1:45  F.  H. 

Mld.Upl'de. 

Balea 

BpecAexp. 

Moderate 
demand. 

4ll6 

7,000 
500 

In  bnyan' 

fBTOr. 

41l6 

8,000 
500 

Moderate 
temand. 

4 

7,000 
500 

Steady  at 
1-64  de- 
cline. 

Finn. 

Bailer. 

4 

8,000 
500 

Fair 
bnalneM 
doing, 

31»16 

10.000 
500 

Steadier. 

31'ii„ 

8,000 
500 

Future$. 

Market, 

1:45  P.  M. 

Market,  ) 
4  F.  M.    ( 

Steadr  at 
steady. 

Onlet  at 
2  64  de- 
cline. 

Barely 
•teady. 

Dull  at 

1-64  de- 

oline. 

Basy. 

Steady   at  Stead;   at 

1-64  (» 2-64    partially 

decline.     1-64  adv. 

Btea^T.      .!eTd'/. 

The  opening,  highest,  lowest  and  closing  prices  of  futuies 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


r'  IKt  prieet  are  givtn  in  pence  and  eitlu. 
64d.  arid  4  01  meant  4  l-64d. 


Tkut :  3  63  means 


8Kt.,  Apr.  38. 

nan.,  Apr.  30. 

Td»s.,  May  1 

Op«n 

Bish 

LOV). 

Clot, 

Op«n 

H<gh 

Xo«. 

(Hot. 

0pm 
d. 

High 

Low. 

OU 

i. 

a. 

d. 

i. 

S. 

4. 

d. 

d. 

d. 

d. 

t. 

April. 

8  68 

3  42 

3  62 

8  62 

3  60 

361 

3  59 

8  59 

.... 

Apr.-May.  . 

3  62 

3  62 

8  62 

3  62 

860 

8  61 

3  59 

8  59 

3  68 

3  60 

3  58 

3  60 

Hay -June . . 

8  68 

8  62 

3  62 

3  62 

3  60 

3  61 

3  69 

3  59 

3  58 

8  60 

8  58 

3  80 

Jtme-Jnly.. 

8  63 

363 

8  68 

3  63 

3  61 

362 

8  60 

3  61 

360 

3  61 

8  60 

3  61 

Jaly-Aug... 

4  00 

4  01 

400 

4  01 

863 

863 

8  62 

8  6i 

3  61 

3  62 

3  61 

3  62 

Ang.-Sept... 

4  02 

4  02 

402 

4  02 

4  00 

4  01 

3  63 

363 

8  62 

400 

3  82 

4  00 

Bept.-0ot... 

4b2 

4  0i 

4  02 

4  03 

4  01 

4  01 

4  00 

4  00 

863 

4  CO 

3  63 

4  00 

Oct.-NOT.... 

4  08 

4  04 

4  03 

4  04 

4  02 

4  02 

4  01 

4  01 

4  00 

4  01 

4  00 

4  01 

Nov.-Dec... 

4  04 

4  05 

4  04 

4  05 

4  03 

4  03 

4  02 

4  02 

4  01 

4  02 

401     4  02 

Dea-Jan.... 

4  06    4  06 

405 

406 

4  0t    4  04 

4  03 

4  03 

4  02 

4  03 

4  02     4  03 

Wed.,  May  8. 

Than.,  May  3. 

Frt.,  May  4 

Op<n 

HUti 

Levi. 

Olo: 

Op<n 

H<«A 

Low. 

OlOt. 

Op<n 

High 

Low. 
i. 

(?.c. 

d. 

i. 

t. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

* 

May. 

8  67 
8  67 

3  67 
8  57 

3  66 
886 

366 
366 

3  53 
8  53 

3  54 
364 

3  63 
3  63 

3  54 
3  54 

3  66 
3  55 

3  66 
3  56 

384 
8  54 

3  64 

May-Jnne... 

3  54 

Jtme-Jnly.. 

368 

368 

8  67 

868 

365 

8  65 

8  55 

3  66 

8  56 

3  57 

3  55 

3  55 

July-Ang... 

8  69 

8  60 

3  59 

3  68 

356 

3  5li 

856 

366 

8  57 

358 

3  56 

3  56 

Aug.-Sept.. 

3  60 

8  61 

8  60 

3  60 

3  67 

358 

3  57 

3  58 

858 

3  69 

3  67 

3  57 

Sept.-Oot... 

861 

3  62 

3  61 

3  61 

358 

858 

3  58 

368 

3  59 

3  60 

858 

3  5S 

Oct.-Nov.... 

3  62 

363 

3  61 

3  62 

3  59 

8  69 

3  69 

3  59 

3  60 

3  61 

358 

3  69 

NoT.-Deo... 

363 

400 

3  62 

3  63 

S60 

360 

360 

3  60 

8  61 

3  62 

8  69 

3  59 

Deo. -Jan.... 

400 

401    363 

4  00 

3  61 

3  61 

8  61 

3  61 

8  62 

3  63 

3  60 

3  61 

Jan.-Feb . . . 

4  01     4  02  '  4  00  '  4  01  ' 

8  62 

3  63 

3  62 

3  63 

8  63  '  4  00    3  62  '   3  62 

BREADSTUFF  S. 

Friday.  May  4,  1894. 

The  market  for  wheat  flour  during  the  past  week  has  been 
very  unsatisfactory.  Buyers  have  continued  very  indiflferent 
and  refused  to  trade  unless  granted  material  concessions,  to 
conform  with  the  decline  in  wheat.  Rye  has  been  a  trifle 
stronger  for  the  choice  brands  in  consequence  of  a  small  sup- 
ply. Corn  meal  has  met  with  a  light  trade,  but  prices  have 
been  without  change  and  steady.  To-day  there  was  a  fair 
trade  in  winter  straights  for  the  West  ladies  and  South  Amer- 
ica, but  otherwise  the  market  was  dull  and  easy. 

Early  in  the  week  the  market  for  wheat  futures  held  steady 
on  a  material  reduction  in  the  supply  in  sight ;  but  subse 
quently  dull  and  weaker  foreign  advices  and  continued  favor," 
able  outlook  for  the  growing  crop,  prompted  moderate  selling 
and  prices  declin'^d.  Yesterday,  however,  there  was  a  slight 
rally  on  buying  by  a  few  shorts  to  cover  contracts,  stimulated 
by  predictions  of  a  cold  wave  at  the  Northwest.  Business  in 
the  spot  market  has  been  less  active  as  shippers  have  not 
shown  the  same  amount  of  interest  as  they  did  last  week. 
The  sales  yesterday  included  No.  2  hard  winter  at  about  Jgc. 
under  July  f .  o.  b.  afloat.  To-day  the  market  was  moderately 
active  and  higher  on  buying  by  shorts  to  cover  contracts, 
stimulated  by  large  clearances  from  the  Atlantic  seaboard. 
Stronger  foreign  advices  and  reports  of  the  appearance  of  the 
chinch  bug  in  the  wheat  flelds.  The  spot  market  was  firmer 
but  quiet.  The  sales  Included  No.  2  red  winter  at  July  price 
f.  o.  b.  afloat. 


2  RBD  WINTER  WHEA.T. 


Tuei. 

61 

62 

63 

64 

65 

68 14 


Tf«<i. 
6OI4 

em 

62  >4 

6338 

64I4 
67% 


Thurs. 
60  »8 
OILe 

6-268 

6308 
64°g 
68 


Fri. 

6138 

63% 
64>k 
65% 
6878 


DAILY  CL08DI0  PBICB8  OF  NO. 

Bat.  Hon. 

May  delivery o.    6i>e  6138 

Juncdellvery c.    62>8  6238 

July  delivery o.    68%  eS"* 

AUKU.it  delivery 0.    64>4  6408 

8ei)tomber  delivery 0.    eSH  65»8 

December  delivery 0.    eS's  69'fl 

The  market  for  Indian  corn  futures  has  been  dull  and  prices 
have  made  fractional  declines  in  sympathy  with  the  weakness 
of  wheat.  Business  in  the  spot  market  also  has  been  quiet, 
and  values  have  weakened  a  trifle  wit'i  futures.  Yesterday 
the  sales  included  No.  2  .mixed  at  43J^c.  in  elevator.  44=^0. 
delivered  and  %'^lc.  over  July  f.  o.  b.  afloat.  To-day  the 
market  was  a  trifle  stronger  wth  wheat,  but  the  speculation 
continued  dull.  The  spot  market  was  firm  but  dull.  The 
sales  included  No.  2  mixed  at  44c.  in  elevatsr  and  45c.  de- 
livered. 

D.i.ILT  CLOSINQ  PBICBS  OF  NO.  2  MIXED  CORN. 

Sat.     Hon.       Tuet.     Wed.       Thurt.     Fri. 

May  delivery 0.    43''e       434       43>«       43>«       43^       44 

Julydellvery o.    44%       4t>«       44%       44>a       44>«       45 

September  delivery 0      45VI      45'*        

Oats  for  future  delivery  have  continued  to  attract  a  fair 
amount  of  attention  and  prices  have  steadily  advanced  on 
buying  by  shorts  to  cover  contracts,  stimulated  by  the  scarcity 
of  supplies,  particularly  of  the  mixed  grades,  and  fear  of  a 
squeeze  in  May  contracts.  Business  in  the  spot  market  has 
been  quiet,  an  advance  in  prices  checking  trade.  The  sales 
yesterday  included  No.  2  mixed  at  40^40!^c.  in  elevator  and 
No.  2  white  at  41}^c.  in  elevator.  To-day  the  market  was 
fairly  active  and  higher  on  continued  buying  by  "shorts"  to 
cover.  Trade  in  the  spot  market  was  checked  by  the  higher 
prices  asked.  The  sales  included  No.  2  mixed  at  40%@41c.  in 
elevator  and  No.  2  white  at  413^^42c.  in  elevator. 

DAII.T  OLOSINO  PRICBS  OF  NO.  2  MIXED  OATS. 

Sat.      Mon.      Tue».      Wed.    Thurs.  Fri. 

May  delivery c.    37          38          38>4       38^       38%  39% 

June  delivery 0.    36\       37i«       37%       37%       37%  SSV* 

JvUydeUvery 0.    36%       86Hi       3678       36%       37%  37''s 

Bye  has  been  dull  and  prices  have  been  quoted  nominally 
unchanged.     Barley  is  out  of  season. 
The  following  are  closing  quotations: 


FLOUR. 


Bine 9  bbl.  $1  75®?1  90 

Superfine 1  85®  2  15 

E*[ra,  N0.2. 2  00®  2  25 

Extra.No.  1 2  20®  2  50 

Clears 2  303  2  65 

Straights 2  703  3  50 

Patent,  spring 3  50®  4  20 

[Wheat  Hour  In  sacks  sells  at  prices  below  those  for  barrels.] 

GRAIN 


Patent,  winter $3  00®$3  40 

City  mills  extras 3  50®   3  60 

Rye  flour,  superfine..    2  60®   3  00 

Buckwheat  flour. ®    .... 

Com  meal- 
Western,  &o 2  50®  2  60 

Brandywine 2  70 


Wheat—  o.  0. 

Spring,  per  bush..  60    ®  75 

Eed  winter  No.  2..  61%®  63 

Bed  winter 50    ®  64 

White 53    ®  63 

Oats— Mlxed.per  bu.  40    ®  42 

White 41    ®  46 

No.  2  mixed 40\®  41% 

No.  2  white 41  "s®  42% 


Corn,  per  bush —  c. 

West'n  mixed 43  ® 

No.  2  mixed 44  ® 

Western  yellow..  44  ® 

Western  White....  44  ® 

Eye- 
Western,  per  bush.  55  3 
State  and  Jersey..  51  ® 

Barley— yo.2  West'n  67 

Sti  I-  2-rowed 66 

8      ••  6-rowed ® 


0. 

45% 
45 

47 
47 

56 

57 


The  movement  of  breadstuils  to  market  is  indicated  in  tie 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Kxchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  2i,  1894, 
and  since  August  1,  for  each  of  the  last  three  years: 

Bve. 


BtcHtUatr- 

rUmr. 

Wheat. 

Com. 

Oat«. 

Barttv. 

SUf.l96!5a 

BMh.eou>t 

Biuvaouu 

Bu<h.82UM 

ButKiSU' 

Ohloaco    .... 

98.815 

133.606 

938  274 

1,6S7,785 

66,665 

Milwaukee... 

60.400 

78.250 

33,500 

92.000 

48,800 

anlath. 

121,18-3 

97.221 

tflnneapoUe. 

617,960 

36  520 

Ooledo 

1,238 

135.900 

173,20  • 

1,800 

1,200 

Betrolt 

4.995 

92,218 

12,249 

88  384 

8,375 

Olereland... 

662 

25.988 

5,98l 

30  351 

m.Loali 

21,240 

45.436 

533  140 

176,155 

6.250 

>eorla. 

4,200 

5,400 

323,350 

409,200 

15,900 

Kan»a«aty. 

64,413 

2,234 
2,047,441 

6.50O 
2,439,955 

135,090 

Tot.wk,'»4. 

303,762 

1,186,36? 

uune  wk,'93. 

162,167 

2.717.387 

1,623,382 

1  863.883 

267,192 

4ame  wk.'92. 

331.412 

2,260,417 

1,693.652 

1.718,157 

332,674 

<HnM  Aut.  1. 

1893.94 

9.910,893 

l:!3,l  10,049 

125,232,535 

93.662.455 

27.503.985 

1892.93..... 

9,882.585 

209.710,893 

94,837,431 

86,139.216 

27,943,119 

1891-92..... 

9,690,248 

193,024.055 

97..Vi6,624 

81  3/7,013 

29,143,377 

BU.S6  lb: 

25,498 

9,000 


600 


1,401 
4,200 


40,693 
61,264 
82,421 

3.017,335 
6.692.tl5S 
13.'2a,963 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  AprU  28,  1894,  follow: 


J7our, 

Receipts  at—  bbU. 

New  York 141,352 

Boston 30,630 

Montreal ^..^lOO 

Philadelphia 48,8;)9 

Baltimore 103,»09 

Eichmond 5,540 

New  Orleans  9.R33 


Wheat, 
busti. 

483,025 

108,973 

1,840 

81.634 

90,363 

in.314 

110,aa3 


Corn, 
buth. 
297,375 
169,442 
400 
147.262 
166,614 
26,234 
62,-82 


Oatt, 
bugh. 
846.900 
39,470 
17.712 
48,899 
5.180 
1«,898 
29,143 


Barley, 
bxuh. 
32,175 
854 

"a  BOO 


Rim. 
Imih. 


3.600 


850,1189 
1,2:7,609 


601,101 
870,826 


41,8M 
49,600 


3.600 
1O,1S0 


Total  week 3i6.n28      897,071 

Week  189^1 294.998       tf21,929 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  April  28  compare  as  follows  for  four  years: 

Beeelptiof—  1894.  1893.  1892.  189l.__ 

riour. bbls.     6,118.741  6,671,191  5.968.418  4,43S,6I» 


Wheat boah.    6.476,393 

Com 24,096..''.51 

nata 10,676,413 

Barley l,e»o,tia4 

Bye. 88,290 


Total  grain  . 


,  42.016,699 


10,714.705 

14.187,303 

11,682.349 

2,349.604 

232,263 

39,166,269 


27,'K11,095 

50,688,236 

16,538.837 

2,472.856 

1,859,391 

97,620.415 


6.781,696 
12,S03,81S 
10,560.215 

1.484.3<« 
116.6M 

31,476.068 


Mat  5,  18»4.] 


THE    CHRONICLE. 


785 


The  exports  from  the  MTeral  seaboard  ports  for  the  vveek 
ending  April  '38,  1894,  are  shown  in  the  annexed  statement: 


Total  wwk l.eao><«  UTMTS     anjei 

auBatlBe  1403 l.MS.^SS      TTa.()M      MO,tM 


7.»U 
60,325 


14.499 

i.007  8.432 

Tbe  destination  of  these  exports  for  the  week  and  giDce 
Sept.  1,  iciQS,  ia  as  below.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


-Oorn.- 


marf  tvr        Wttk     Mac*  an*.      WMk     Mum  SMt.      ITMk    Mum  StU. 

^£.^^   Sir  ^w  yr  ^?2if-  'ki^ 

■^  «iji««.^^    S5JW      •ij.wj     aSoei      fi^m      w^ 

-wt.. «M  SS.4W       U»M«  C)S  ?iss2 


Total  iMMt_...  aaoLiss    MaMT5  UM1.6M  a«LMs^n     rTs.0M  ti.4a7.2ui 
The  visible  sapplr  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  jminta  of  accamulation  at  lake  and  seaboard 
ports,  April  88,  ISM,  was  as  follows: 


;»■ 


f**^ 


Corn, 


OuuL 


an  T<tk........„...  MTMW 

Altaar 

MilvMkaa. 

DalBtk IMUuMO 

Do  

Dstnn. 
Do 


M.0CO 

Mat.o«o 

7S.0UO 
•JMI.SO* 


.J**!- 


nsLOOo 


UkOOO 

1,000 

•f,flOO 


»7.000 


10.000 


4.000 

"i,oi» 
"Com 


aioao 


i« 

IMjaOO 

11.000  ....  .„ 

n.o«o  tjiii 

Mjno  17.000 

tl.«O0  1.000 

tLOOO  

t7«Ae  U.00* 


2,000 


Ki.ooa 
'"(.boo 

fl,flOO 
70.000 
•7.000 


I A  »r.  w.  imt.Mj»ija9 
I  Apr.  n.  iaMl.n.«».ooa 


Total  Apr.  I>.  UM_7M*7, 
Total  Afr.to.  UmjnM*. 

Tou!  Mar  t,  ian_si.^ 


,000 

Mtjym 

ian_si.o«MM 


MM.«oo       SM.000       tn...., 


THE 


DRY  GOODS  TRADE. 

■aw  ToBK.  rridar.  P.  M..  Mar  «.  ism 
With  tbe  czoeptioB  of  a  slight  inoTMae  in  the  demtn'l  for 
•triotlr  asaaonabto  fabrics,  owing  to  improved]  disUibution 
under  An«  waatbar  inflaaoofa,  tbe  market  has  baeo  with>ut 
improreawat.  Bajrera  haT*  bt«a  in  moderate  attendance 
throughout  the  week,  and  tbe  general  mUl-ord^r  demand, 
except  ■•  noted  abore.  barely  up  to  the  areraga.  The  mmUa 
of  last  week's  flannel  salea  have  bad  an  adrerae  influence  in  a 
number  of  dlraotioos,  and  nllan  bkve  found  it  very  diffloult 
to  intotest  any  bayen  ia  —cbaudise  not  required  for 
immediate  tiae.  Hopee  are  aotartaiaed  that  some  im- 
proreoMBt  gisMtaUy  may  be  noted  aa  tba  month  ad- 
▼anoee.  Last  month's  iiilla  bave  turned  out  quite 
disappointing.  Tbey  show  a  decided  shrinkage  from  the 
Tolume  of  bosineaa  done  during  March  and  do  not  in  many 
instance  make  a  favorable  comparuoa  with  April  list  year, 
althou <b  that  was  a  poor  month.  Somt  affeols  of  thi<  i«  s  •en 
in  the  atUtude  of  aallets.  even  those  wb  >  have  lately  been 
beat  iii(uUad  with  regard  to  stooks  of  staple  cottons  and 
■teadimt  in  adhering  to  rmilir  prions  ahowinic  a  greater 
tendency  to  favor  buyers,  tbe  markat  being  to  thi<  extent 
lier  th^n  a  we»k  a^o.  In  tlie  woolea  goods  dlviaioa  busiutus 
tive  tbrtjugluNtt  with  bayen  endeavoring  to 
rices  on  the  limited  ordocs  placed  by  them. 
,  DuMUTic  WooLKKS  —Buyers  have  been  in  Iim!ie<l  attend- 
ance and  ordi>r<  Ucht,  tbe  week's  bnsineM  in  mcn's-wear, 
wooU-rw  and  woTsteda  making  op  but  a  p  lor  aggregate  so  far 
as    new    orden    go.     Fair  delrveries   have  been   made  on 


ba« 

seci 


previou 

'ive        not 


bat  a 


IS. 


Ig.. 

teqoest  ill  . , .-  _. 

slow.    There  has  been 


packages,  valued  at  1150,855,  their  destination  being  to  the 
points  specifled  in  the  table  below: 


Nsw  YoBK  TO  Mat  1. 


areat  Britain 

Other  JSnropean . . 

OUna 

bulla ^. 

irabU. 

Urlos 

Vast  Indies 

Kexloo 

Oentral  Amerloa. . 
B)ntli  Amerloa... 
O  :kar  eenntrtea. . . 


2.281 


Total 

ijhlna,  via  Tanooaver* 

Total 2,281 


1894. 


Week.  Since  Jan.  1, 


126 
65 
25 

1 

914 

239 

20 

66 

Ttl 

44 


2,^36 
1.342 

32.665 
3,962 
7,280 
3.055 
6,844 
661 
2,061 

12,678 
1,022 


78,806 
8,878 


82,684 


1893. 


Week.  Since  Jan.  1. 


73 

5 

125 


1 

207 

18 

51 

430 

103 


1,013 


1,566 

468 

10,406 

1,266 

4.343 

6,011 

7,142 

667 

1,763 

16,709 

970 


49,299 
10,424 


1,013 


89,723 


*  Prom  New  Kncland  mill  points  direct 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$3,929,313  in  1894,  against  $2,884,317  in  1893. 

Sales  of  brown  sheetings  and  drills  have  been  on  a  moderate 
scale  at  irre(?ular  prices,  the  tendency  beinj?  to  favor  buyers 
in  a  number  of  instances.  Moderate  orders  tor  m»dinm  grade 
bleaohed  shirtings  are  recorded  and  only  a  limited  trade  in 
other  grades.  Kid-finished  cambrics  dull  and  occasioaally 
in  favor  of  buyers.  Other  linings  inactive.  Wide  sheetings 
slow  and  unchanged.  No  business  of  importance  in  Canton 
flannels,  leading  sellers  and  large  buyers  being  apart 
in  tfa^  views  regarding  prices.  Denims  are  selling 
modeiately.  as  ate  ticks,  while  there  is  but  an  in- 
different demand  for  checks,  stripes,  plaids,  cheviots, 
ftc.  White  goods  dull  and  irregular  m  price.  Quilts 
slow  throughout.  In  printed  fabrics  the  d>»mand  for 
fancy  calicoes  is  still  poor  at  easy  prices,  and  staples 
are  inaetive,  while  an  ordinary  business  is  pa^t^ing  in  indigo 
blue  and  shirting  prints.  With  favorable  weather  lighter 
fabrics  for  mmmrr  wear  have  doae  better,  fair  sales  being 
recorded  ■  '    cambrics   lawns,   challies  and  the  like. 

Qinghamx  t  demand  throughout  and  unmarked  by 

■pedal  feature. 

1894.  ISOS.  1S93. 


.  WkefPK«iO(aM<-                      AprUW.           AprUn.      A prU  30. 
BaM bvProvldaaee  auaafaetarers.  Sie.OOO  


rail  Btver  maaafantmen 441,000 


50,000 
06,000 


3.000 
36,000 


TalBl  stoak  (pteeasi 600.000         116.000  89.000 

FOBHait  Dbt  Ooods. — In  seasonable  lines  the  business  has 
been  entirely  of  a  piecing-out  nature  and  without  material 
feature.  For  fall  the  importation  orders  have  ruled  light 
in  dress  fabrics,  both  woolea  and  worsteds,  and  moderate 
in  nilfcs.  Ribbons,  laces  and  hosiery  also  ordered  with 
moderation. 

lipenetloaaaa<  vrarakeaeaWitkArawala  of  Orr  aao4a. 
The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  tbis  port  for  tbe  week  ending  May  8,  and  since  Jan.  1, 
1894,  and  for  tbe  oorresponding  periods  of  last  year  are  aa 
foUowa: 
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..;_  i>rioed  Varieties  but   plain   fabrics 
little  seaeonable  baatneee.    Flannels 
and  biankeia  ia  slack  raqiMSt  staMe  but  week,  but  in  the  | 
former  some  prioca  bave  been  advanced  on  auction  rates. 

Dammtna  Carton  Ooodb.— The  exports  of  cotton    goods 
from  tbia   port  for  tbe  weak  «ndin(  lUf  1  were  3,381 
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THE    CHKONICLE. 


[Vou  LVIIl. 


8TytT£  AtiP  City  pgfAiiTM^HT. 

TERMS   OF    SUBSCRIPTION. 


Commercial  and  financial  CIIRONICL.B  con- 

laina  40  to  04  pagee,  published  every  week. 

State  and  City  Snpplemont  of  CHRONICLE  con- 
tains 180  paged,  published  periodically. 

Investors'  itupplcnient  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages,  published 

every  other  month.  

Subecription  to  CHKONIOLB  for  one  year  810.0O, 
which  includes  every  issue  of  both  Sgpplehents. 


1  he  purpose  of  this  locate  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
'continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Crrr  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 

Brooklyn's  Limits  Extended.— On  Thursday  of  this  week 
Governor  Flower  signed  the  bill  annexing  Flatlands,  Graves- 
end  and  New  Utrecht  to  the  city  of  Brooklyn.  New  Utrecht 
comes  in  as  Ward  No.  30,  Gravesend  as  Ward  No.  31  and 
Flatlands  as  Ward  No.  33.  No  copy  of  the  act  had  been  re- 
ceived at  the  City  Comptroller's  office  yesterday  afternoon, 
but  according  to  a  current  news  item  provision  is  made  that 
real  estate  in  the  new  wards  which  has  not  been  cut  up  into 
building  lots  shall  be  assessed  at  the  value  of  the  land  for 
agricultural  purposes.  It  is  also  said  that  the  city  does  cot 
assume  any  tax  or  obligations  incurred  by  the  towns  before 
annexation,  and  the  only  city  debts  that  fall  on  the  new 
wards  are  their  proportionate  share  of  thecharges  of  the  New 
York  &  Brooklyn  Bridge. 

According  to  the  last  State  census  the  population  of  Brook- 
lyn and  the  towns  which  are  now  to  be  included  was  as 
follows : 

NewUtreoht 9,129 


Flatlands 4,234 


Brooklyn 957,958 

Flatbush 12,625 

Gravesend. 8,412 

Total 992,364 

It  is  estimated  that  at  the  present  time  the  total  population 

is  considerably  more  than  a  million. 


Bond  Proposals  and  Negotiations.— We  have  tt- 
seived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Allegheny,  Pa.— (State  and  City  supplemfnt,  page  65.) — 
On  May  1  City  Comptroller  Jamea  Brown  sold  $300,000  of  4  per 
cent  20-30  year  street  and  sewer  bonds  to  the  National  Bank 
of  Western  Pennsylvania  at  105"06  and  accrued  interest. 

The  following  is  a  list  of  the  bids  which  were  received  for 
the  securities: 

riTTSBURG  TRUST  COMPANT,  PITTSBURO. 
$300,000  Will  pay  103  ig  per  cent. 

JAS.  CAROTHER8,  PITTSBCRO. 

$50,000  -win  pay  J00-.'i5  per  cent  and  interest. 

f 50,000  will  pay  101-05  per  cent  and  Interest. 
60,000  will  pay  101-55  per  cent  and  interest. 
$50,000  will  i)ay  102  05  per  cent  and  interest. 
$50,f  00  will  pay  102-65  jier  cent  and  interest. 
$50,000  will  pay  103  05  per  cent  and  interest. 

COFFIN  &  STANTON,  N.  T. 

$300,000  will  pay  100-875  and  interest. 

GEKMAN-AMEHICAN  INVESTMENT    CO.,  H.  Y. 

$300,000  will  pay  102-27  and  accrued  interest. 

H.  8.  A.  STEWART,  PITTSBDRO. 
$300,000 Will  pay  102-31  and  Interest. 

THIRD  NATIONAL  BANK,  ALLEGHENT. 

$25,000  will  pay  102-25  and  Interest. 
$50,000  will  pay  IO213  and  interest. 
$25,000  will  pay  102%  and  interest. 

N.  W.  HARRIS  &  CO.  CHICAGO. 
$300,000  will  pay  par,  interest  and  premium  of  $12,420.    Rate  104-14 
and  accrued  interest. 

R.   L.  DAT  &  CO.,  BOSTON. 

$300,000  will  pay  102-197  and  accrued  interest. 

TOLAND  BROS.  Si  CO.,  PHILADELPHIA. 

$300,000  win  pay  104-55  and  accrued  Interest. 

BREWSTER,  COBB  &  ESTABROOK  BOSTON. 

$300,000  will  pay  103-29  and  accrued  interest. 


DOLLAR  SAVINGS  BANK,  PITTSBrRO. 
$300,000  Will  pay  102-25  and  Interest. 

'     DDSSCOMB  *  JBNNI80N. 
$100,000  Will  pay  101-75. 

FIRST  NATIONAL  BANK,  PITTSBDRO. 
$60,000  Will  pay  102-04  and  interest. 
$.■50,000  will  pay  102-06  and  interest. 
$."jO,000  will  pay  102  OS  and  inlcrest. 
mSO.OOO  will  pav  102-10  aud  Interest. 
$50,000  will  pay  102-12  and  interest. 
$50,000  will  pay  10214  aud  interest. 

PHILLIP  F.  KKLLT,  OF  B.  K.  JAMISON  A  CO.,  PHILADELPHIA. 
$50,000  will  pay  103-90  and  interest. 
$25,000  will  pay  103-80  and  interest. 
$50,000  will  pay  103-70  and  liitPrest. 
$25,000  win  pay  103-50  and  interest. 
$50,000  will  pay  103-25  and  interest. 
$25,000  will  pay  103-00  and  interest. 
$50,000  win  imv  102-75  and  Interest. 
$25,000  will  pay  102-50  and  interest. 
Or  $200,000  street  bonds  at  103-40  and  interest. 
$1CO,000  sewer  bonds  at  103-20  and  interest 

THE  NATIONAL  BANK  OF  WESTERN  FENNA.,  PITTSBITRG. 

$300,000  will  pay  105-06  per  cent  and  Interest  tor  the  whole  or  part  of 
tbe  $300,000,  that  Is  «315,180  and  Interest. 

Ashland,  Wis.— (State  and  City  Supplement,  page  103.)— 
C.  F.  Latimer,  Trustee,  will  receive  bids  until  May  9  for  the 
purchase  of  $35,670  94  of  City  of  Ashland  Improvement 
bonds.  The  loan  is  dated  April  3,  1894,  and  payable  April  2, 
1901,  but  may  be  redeemed  after  April  2,  1899.  Interest  at 
the  rate  of  6  per  cent  will  be  payable  semi-annually,  and  both 
principal  and  interest  will  be  payable  at  the  National  Bank  of 
the  Republic,  New  York  City. 

Asbnry  Park,  N,  J.— (State  and  City  Supplement,  page 
58.)— The  people  of  this  borough  have  voted  in  favor  of  issu- 
ing $50,000  of  bonds  for  water-works. 

Athol,  Mass.— (State  and  City  Supplement,  page  21.)— 
Sewerage  bonds  of  this  town  to  the  amount  of  $50,000  have 
been  authorized. 

Anbnrn,  Neb.— C.  O.  Snow,  City  Clerk,  reports  that  the 
$20,000  of  5  per  cent  water  bonds  which  were  offered  for  sale 
on  April  20  wfre  not  disposed  of.  The  bonds  are  dated  April 
1, 18W,  and  mature  April  1,  1914.  with  an  option  of  call  after 
April  1,  1899.  Interest  is  payable  annually,  both  principal 
and  interest  being  payable  in  New  York  City. 

Anburn,  N.  J.— (State  and  City  Supplement,  page  44.)— 
It  is  reported  that  $313,000  of  4  per  cent  water  bonds  of  the 
city  of  Auburn  have  been  disposed  of  as  follows:  To  the 
Utica  Savings  Bank  $100,000  at  107'31;  to  the  Auburn  Sav- 
ings Bank  $50,000  at  107-56;  to  N.  W.  Harris  &  Co.  $150,000 
at  107-20,  and  $13,000  were  withdrawn  from  the  market. 

The  loan  is  dated  May  1,  1894,  and  will  become  due  at  the 
rate  of  $25,000  yearly  from  May  1,  1914,  to  May  1,  1925,  and 
$13,000  on  May  1. 1926.  Interest  is  payable  semi-annually  on 
May  1  and  November  1. 

Arondale,  Ohio.— (State  and  City  Supplement,  page  77.) 
— Proposals  will  be  received  until  May  28  by  the  Committee 
on  Finance  for  the  purchase  of  $30,000  of  4  per  cent  30-year 
street  improvement  bonds  and  $10,000  of  5  per  cent  20-year 
sidewalk  bonds.  Both  loans  are  dated  May  1,  1894,  with  in- 
terest payable  semi-annually  on  May  1  and  November  1. 

Baltimore,  Md.— (State  and  City  Supplement,  page  73. 
— City  Register  John  A.  Robb  reports  to  the  Chronicle  that 
on  May  1  the  $2,331,100  of  city  bonds  held  by  the  sinking  fund 
and  offered  for  sale  on  that  day  were  awarded  to  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore  for  $2,420,291  59. 
The  bonds  are  described  as  follows: 
LOANS—  • — Interest. — . 

NAME  AND  PURPOSE.  P.Ct.  Payable. 

City  Hall,  1870 r    6       §^ 

', — J 


do"      do,  1874 r    6 

Consondatod  refnd.,  1890.r    S^a 

Funding  loan 1870. r    6 

Funding  loan  of 1878. r    5 

Harford  Run  Improv r    4 

Internal  Improvement r    S^a 

Jones' Falls r    6 

do       do    r3-65 

do      do    r   3>« 

do    ■  do    r    3 

Paving 1881.r    4 

Public  Iprov 1893    3ia 

Water r    5 

do    r    4 

Western  Maryland..  1872  r    6 

do  do  1882.r    4 

do  do  1887. r    314 

Bonds  5  West.Md.ER.,3dM )     „ 

guar.  )  Union  BR.,  1st  M.  5    ° 


J  &  J 

Q-J 

M  &  N 

J  &  J 

J  .fe  J 

Q-F 

Q-F 

Q-F 

Q-F 

M&  N 

J  &  J 

M  &  N 

M&  N 

J  &  J 

J  &  J 

J  &  J 

J  &  J 


When  Due. 
Apr.  15,  1900 
7,  1902 
1,  1930 
1,  1900 
1,  1916 
1,  1920 
1,  1928 
9,  1900 
9,  1900 
9,  1900 
9,  1900 
1,  1920 
1,  1940 
1,  1916 
1,  1926 
1,  1902 
1,  1925 
1,  1927 

1,  1900 


Mar. 
Uuly 
iJuly 
tJuly 
tJan. 
July 
Apr. 
Apr. 
Apr. 
Apr. 
tNov. 
Jan. 
July 
tNov. 
Jan. 
July 
Jan. 

Jan. 


Amount 

Offered. 

$86,000 
45,900 

165,300 

155,200 
31,700 
50,000 

397,900 
62,000 
53,700 

160,000 
53,700 
31,000 
75,000 
24,000 

194,000 
93,000 

133,700 

180,900 

337,000 


Total $2,331,100 


t  Payable  on  or  after  this  date,  at  option  of  city. 

The  prices  which  were  paid  for  each  loan  are  given  below: 


Amount,  Bate. 


$86,000 
45,900 

15.'S,200 
62,000 
93,000 
24,200 
31.700 
50,000 
31,000 

133,700 


Due. 
1900 
1902 
1900 
1900 
1902 
1916 
1916 
1920 
1920 
1925 


Price. 
110-03 
112-53 
110-.53 
109-RO 
113-04 
117-10 
117-10 
104-08 
103-08 
104-53 


A.mount. 
$194,000 

53.700 
160.000 
397,900 
16'i,300 

75,900 
180,900 

53,700 
236,000 
101,000 


Rate. 
4 

3-65 
350 
3-50 
3-50 
3-50 
3-25 
3 
6 
6 


Due. 
1926 
1900 
1900 
1928 
1930 
1940 
1927 
1900 
1900 
1900 


PrUe. 
103  07 
100-08 

9ij-07 
100-27 
100-27 
100-27 

92-58 

95  05 
109-5S 
110-55 


ThS  proceeds  will  be  applied  to  liqtiidation  of  the  water  | 
loan,  which  falls  due  on  July  1.  The  aggregate  of  all  the  I 
bids  received  was  in  round  numbers  $9,000,000,  or  nearly  four  | 
times  as  much  as  the  amount  offered  for  sale. 
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B^llerne,  Iowa.— It  is  reported  that  an  citation  will  be 
held  thiti  month  to  vote  on  iwuiog  bonds  for  waterworks. 

Brookljn,  N.  T.— <State  ant)  City  Sjpplement,  page4S  )— 
BrooklTn  public  market  bonda  to  the  amount  of  $1,209,000, 
bearing  4  per  cent  inteorest,  were  sold  by  Comptroller  Corwin 
on  May  3d  aa  follows: 
To—  AmottnL  Due.  Price. 

E.  Mocnsoa $10,000  1920  lOti-25 

do        10.000  1020  106-00 

do        „ aO,000  1820  105G25 

do        SO.OOO  1920  10.J12d 

do        10.000  19S0  104-50 

Daol.  A.  Moran  A  Co 50,000  1920  107  5:;8 

Forrest  Glenn 5,000  1S20  104-50 

Bamtlton  Tnut  Oo 40,000  1930  105-00 

do  34,000  1920  10400 

Sootb  Brookim  8.  In „ 100,000  1»20  104-89 

Coffln*  Stanton 300.000  1921  105  55 

Strret.  Wjke*  *  Co 100,000  1922  106-11 

BoathBrooklin&Ia 100,000  1933  106-25 

do  100,000  1982  106-Hg 

PazioD  Leaeli  *  Oo 309.000  1928  10^-30 

ttolal. •1.300,000 

The  total  mmount  of  all  the  bids  received  was  $5,979,000, 
The  securiciee  will  be  renstered  and  $800,000  of  the  amount  is 
rable  JanuarT-  1.  1030;  $800,000  payable  January  1,  1921; 
1.000,  parable  Jannanr  1,  1923;  $809,000  payable  January 
i,  1928. 

Governor  Flower  has  signed  a  bill  authorizing  Brooklyn  to 
iwoe  $1,500,000  of  local  improvement  bondi  for  1894  and 
1895. 

Batter  Conaty,  Ohio.— (Stati  asd  Citt  StTPPLSMSKT,  page 
77).— The  county  bonds  to  the  amount  of  $40,000  were  award- 
ed on  April  80  to  S.  Kuhn  &  S  jns.  of  Cincinnati  fur  $11,160. 
Twenty  Dids  in  all  were  received.  The  loan  is  dated  M  ly  1, 
1S94,  bean  interest  at  the  rate  of  4ii  per  cent,  payable  Janu- 
ary 1  and  July  1,  both  principal  and  intereat  beui^;  payable  at 
the  office  of  the  County  Treasurer,  and  $10,000  ot  the  amount 


matures  July  1, 1904.  $5,000  Julr  1.  1906.  $V000  July  1,  1909, 

$5,000  July    1,   1912.  r  ""  ' 

an<l$\000July  1,  1918. 


uly  1. 
ufy  1, 


1914,  $5,000  July  1,  1916 


Carey,  OklCk— At  the  eleotioa  held  April  28,  to  vote  on 
iaeuing  watei^worita  boada,  the  rote*  cast  were  358  for  and 
104  acafaMt  the  proposition.  Villace  Clerk  W.  H.  Hark  write* 
uit  that  nothing  furtlier  haa  as  yet  been  done. 

Catllbert.  9a.— An  election  will  be  held  Hay  18  to  vote  oo 
isaoiog  $40,000  of  water-works  and  $10,000  of  eteotrio-light 
bonds. 

Daahary,  €•■•.— (Stats' axd  Crrr  ScrPLBiCBirr.page  87.  >- 
Bids  will  be  receiTed  until  May  10  by  C.  8.  Ajidrewi,  Mayor, 
for  the  porchase  of  $100,000  of  4  per  cont  80-year  bonds. 
The  loan  Is  dated  July  1, 1893,  and  both  principal  and  interest 
ie  payable  in  gold  coin  at  the  National  Park  iiaak.  New  York 
City.    Intereat  is  payahle  eemi-anniially  on  Jan.  1  and  July  1. 

Dalgerllle,  N.  T.— Watar-works  booda  of  this  vUlage  to  the 
amount  of  $50,000  have  beM  sold. 

East  LlTeraaal,  Okla.— (Statk  AJtoCrrr  StnrpLZMKirr,  page 
80.>-Bids  wiU  be  reoeived  untU  May  21  by  J.  M.  Kelly,  Clo^ 
of  the  Board  of  Edooation,  for  the  purchase  of  $50,000  of 
school  booda.  The  booda  will  bear  interest  at  the  rate  of  5  per 
ceot,  payable  sianl  ■nimally,  both  principsl  and  interest  to  be 
payable  at  the  oOoe  of  the  City  Treasurer,  and  will  mature  at 
the  rate  of  $9,000  raarlT  frooi  June  1.  1916,  to  June  1,  1939. 
They  will  be  ready  for  daliTery  June  1,  18M. 

Elyria,  Ohio.— (Statb  abd  Citt  Supplbmbbt,  page  85.)— 
Sealed  proposals  will  be  received  until  June  3  at  the  office  at, 
L.  C.  Krlaey,  City  Clerk,  for  the  purchase  of  twelve  bonda 
each  for  the  ram  of  $l,189'8t,  to  be  dated  June  1,  18M,  and 
payable  at  the  rate  of  two  bonds  je»iij  from  18B6  to  1000. 
lotertat  will  be  payable  annually.  The  booda  are  to  be  issued 
for  the  improveinent  of  a  portion  of  Broad  Street. 

Eareka  Spriag*,  Ark.— It  ia  reported  that  water-works 
will  be  built,  the  contractor  to  accept  6  per  cent  gold  bonds, 
at  par,  in  payment. 

Parlbaalt,  MIbb.— {Statb  axd  Citt  SorrLBiiBBT,  page 
lOn.f-Mayor  B.  B.  Sheffield  writes  the  CmKMnoLB  that  the 
city  of  Faribault  has  for  sale  $25,000  of  4<;^  per  cent  bonds, 
the  loan  to  becocae  doe  in  1008. 

Forsyth.  Ha.— The  dtiaens  of  Fofarth  will  vote  May  18  on 
isRuiog  $18,000  of  water-works  bonds  aitd  $7,000  of  electric 
light  bonds. 

Greealeld,  lad.- It  is  reported  that  6  per  cent  road  bonds 
of  this  citv  to  the  aiaoitat  \t  $26,000  have  been  sold  ai  a 
premium  of  $S,7S8, 

ttaceMe  Coaaty,  Htok.— The  people  of  this  oonnty  have 
asked  for  authority  to  issue  $75,000  of  road  bon<fe. 

HBtcklaaaa,  Hlaa.— Water-works  bonds  of  Hutchinson  to 
the  amount  of  $20,000  have  beao  voted. 

ladUaayalls,  lad.— <State  abd  Citt  Si;ppLKMc.vT,page  88.) 
Ttaa  inO.dbOof  4per  cent  80-year  refunding  bonds  which 
were  offered  for  we  May  1st  were  awarded  to  8.  A.  Fletcher 
*  Co.,  of  lodiaaapolia.  for  a  premiucn  of  $$.990.  Following 
is  a  Hat  of  the  bide  reodvcd  : 

Premi«m. 

8.  A.  PMahm * 0»..  of  laMoaapelto. .........0.930  uo 

BtasoDsood  a  Marar,  of  desUaatl 5,701  50 

B.  W.  UarrlnA  <.^..of  Chte««n 8,057  00 

ladiaaapotl*  Tnui  Co..  of  ladlanapolla ..„..  e,ol50<> 

Bravivr,  CoOe  a  Eotakrook,  of  Bo«ton  > 7.605  00 

Tklat  Baoaaal  Bsak.  of  hokIob 4.155  00 

ysTsse.  i.sssk  a  Co..  of  ranosgo 4.50000 

" "BWiaaa  laTMtnMat  Co.,<of  Bew  Tork 8,750  00 


The  securities  are  to  be  dated  June  30,  1894,  with  interest 
to  be  payable  at  the  office  of  Messrs.  Winslow,  Lanier  &  Co. , 
New  York  City,  on  the  SOth  of  June  and  D^icember. 

Jersey  City,  N.  J.— {State  and  City  Sctpplement,  page 
60.)— A  list  of  ihe  bids  received  on  April  30  for  the  $600,000  of 
5  per  cent  assessment  bonds  is  as  follows: 

Bid. 

Benwell  4  Everltt 104-58 

WtUiam  Clark 103 

The  German  American  Investment  Company 102-05 

Tlie  Provldeut  Inst,  for  SavlnKB,  Jersey  City,  for  $200,000 104-10 

Fareon.  Leach  &  Co.  103-05 

The  New  Tork  Life  Insurance  Company 103-08 

Blair  <k  Company 104'61 

Vennllyeit  Co 105-27 

The  bonds  were  awarded  to  Vermilye  &  Co.  Interest  is 
payable  on  May  1  and  Nov.  1,  b<ith  principal  and  interest 
being  payable  in  gold,  and  the  bonds  mature  May  1,  1921. 

Kings  Connty,  N.  T.— (State  and  Crrr  Supplrmknt,  page 
48.)  - AccordiuK  to  an  official  report  to  the  Ch«onicle  the 
prices  paid  for  Kings  County  bonds  sold  on  April  37  were  as 
follows  : 

Amount.        Due.        Price. 

Parson,  Leaah  A  Oo $100,000       1909       106-07 

do  do  100,000       1910       107-27 

Benwell  A  Everltt 110,000       1905        104-05 

do  do „ 110.000        19U6       104-37 

There  were  16  bidders  in  all.  The  securities,  which  are 
registered,  are  described  below. 


LOANS- 


irA<ni>H«. 


Oomrrr  Pa  km  Loa»— 
4s.  MAN.  8100,000. ...May  1, 1909 
4s,llAN.    100,000.. ..May  1,1910 


WIten  Due. 


LOANS- 

BSFDVDING  LOAH— 
4s,  HAN,811O,0O0....May  1, 1905 
4s,  MAN,    110.000.. ..May  1,1906 

La  Crease,  W  la.— {State  and  Citt  Supplkmxnt.  page  104.) 
—Street  improvement  bonds  to  the  amount  of  $25,000  are 
under  oonsiaeration. 

Maiden,  Mast.— (Statb  abd  Citt  Stn>PUCMBNT,  page  27.)— 
Four  per  cent  8&-year  sewer  bonds  to  the  amount  of  $100,000 
have  Men  aold  to  jt.  L.  Day  A  Co.  for  $106,617.  A  list  of  the 
bids  received  for  the  loon  is  as  follows  : 

Amount. 

K.  L.  Day  *  Co  106  617 

E.  B.  BoIIIds  A  Sons. _ 106-538 

Blodcet.  Merritt  *  Co 106-170 

N.  «7  BarrUa  Oo 106-045 

Bi«»*t«r.  CObb  A  Eatabrook 105-s.^ 

Lee.  BIgKlnaon  A  Oo 105-825 

J.  W  I.onr»roet 105-59 

BUkS  Bros  A  i.'o 105-03 

C.  H.WhlteAOo 104  98 

Maacheatar,  N.  H.— {Statb  and  Citt  Sdpplkment,  page 
14.)— Sealed  proposals  will  be  received  until  May  17  at  the 
office  of  E.  J.  Knowlton,  Mayor,  for  the  purchase  of  $100,000 
of  improvement  bonds.  The  loan  will  be  dated  June  1,  1894, 
aad  will  be  payable  April  1,  1914,  at  the  City  Treasurer's 
office,  Icteteet  at  the  rate  of  4  per  cent  will  be  payable 
January  and  July  at  the  Suffolk  National  Bank,  Boston,  Mass. 

Middle  Kittaa  Irrigatioa  DUtrlet,  Ellensbarrh.  WaslL- 
Bida  wills  be  received  untfl  June  4  for  the  purchaaa^of  $800,- 
000  of  6  per  cent  bonds. 

New  Terk  City.— {State  and  Citt  Supplement,  page  88.) 
— The  following  is  a  list  of  the  bids  which  were  received  by 
OomptroUer  Fitoh  on  April  ->7th  for  $l,:)70,4'.21  of  8W  per 
OHtt  registered  conaolidated  stock  of  the  City  of  New  York 
BMtaring  November  1,  1918. 

BtiMii  i  AaiottiU.  PHm. 

MsabattaaSavtao  Instltntloa ...  $100,000  100- 

Jaa  Ovarbsek 15.000  100- 

BallyA.aalUl 10,000  101-90 

do       do         5.000  102-00 

WmUrn  A.  De  Lone 10.000  101-50 

Mstropolltao  8avln«s  Bank SO.OOO  100-50 

BsamaD'a Bank  fDrSaviacs 350,000  100-73 

Oieeawlch  Bavlnxs  Bank 60,000  100-76 

do             do          do 50,000  101-03 

to              do           do     SO.OOO  101-28 

do              do           do     00,000  101-40 

60              do           do     00,000  101-77 

do              do           do      50,000  102  11 

do              do           do     00.000  102  17 

asoboont  BaUonal  Bank 100,000  108-00 

ranon,  Laoeh  A  Oo 400,000  103-77 

do          do          400.000  103-90 

do           do 400,000  104-21 

do           do           „.... 170,431  104-59 

L.W.  Morrisea 100,000  102-878 

Blake  Bros.  A  Oo 1,870.000  103-17 

Daniel  A.  Moran  A  Co 150,000  101-179 

Eaat  River  Saving*  I utltntlon 100,000  lUl-30 

A.  P.Cobb ~ 280,000  10000 

Total  ot  bids •4.230,421 

The  bonds  were  awarded  to  Messrs.  Farson,  Leach  &  Co.,  aa 
we  reported  last  week.  Intereat  on  the  loan  will  be  payable 
aeml-annttally  in  May  and  November.  The  securities  are  a 
legal  investment  for  executors,  administrators,  guarJiaas  and 
othm  holding  trust  funds  in  the  State  of  New  York.  They 
are  issued  for  the  payment  of  the  awards  for  land  in  the 
Sarenth  Ward  purchased  for  street  opening  and  improvement 
aad  to  acquire  title  to  certain  land-s  required  for  a  public  park  ^ 
at  or  near  Corlears  Hook. 

RorthaiaptoB,  Maaa.— (State  and  City  Supplembnt,  paick 
29.)— Proposals  will  be  received  until  Miiy  7  by  Geo.  W. 
Oiark,  City  Treanurer,  for  the  purchase  of  8100,000  of  4  per 
cent  IS-vear  water  bonds,  dtiteil  May  1,  1801.  Interest  will 
be  payable  semi-annually  on  May  1  and  November  1  at  the 
Olobe  National  Bank,  Boston,  Mass.,  both  principal  and  in- 
terest to  be  payable  in  gold. 
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Northumberland  County,  Pa.— Four  per  cent  bridge  bonds 
of  this  county  will  be  offered  at  public  sale  on  May  12. 

Philadelphia,  Pa.— (State  and  City  Supplement,  page 
69.)— On  May  Ist  a  serial  loan  of  the  city  of  Philadelphia 
amounting  to  $1,100,000  was  awarded  jointly  to  Messrs. 
Drfxel  &  Co.  and  Brown  Brothers  &  Co.,  on  the  understand- 
ing that  the  bonds  should  bear  3W  per  cent  interest,  the 
prices  ranging  from  100-035  to  100  09l. 

The  loan  is  divided  into  twenty  series  of  $55,000  each,  series 
"A"  being  payable  December  31,  1904,  and  one  series  each 
succeeding  year  thereafter  until  December  31,  1983. 

The  bonds  are  fn  e  from  all  taxes  and  interest  will  be  pay- 
able on  the  first  day  of  January  and  July  in  each  year. 

Poi  tsmonth,  N.  H.— (State  and  City  Supplement,  page 
16.)— Proposals  will  be  received  until  May  13  at  the  office  of 
Chas.  P.  Berry,  Mayor,  for  the  purchase  of  $40,000  of 
municipal  iwnds.     The  loan  is  dated  May  1,  1894,  and  will  be 

Eayable  May  1,  1914.  Interest  at  the  rate  of  4  per  cent  will 
e  payable  semi-annually  at  the  National  Hide  &  Leather 
Bank,  Boston,  Mass.,  or  at  the  City  Treasurer's  office,  at  the 
option  of  the  purchaser. 

Rensselaer  Connty.  N.  Y.— (State  and  City  Supplement, 
page  53.)— Sealed  proposals  will  be  received  until  May  15  by 
David  Morey,  County  Treasurer,  for  the  purchase  of  $90,000 
of  new  court-house  bonds,  bearing  interest  at  the  rate  of  3}^ 
per  cent,  payable  semi-annually  on  April  1  and  October  1,  and 
maturing  at  the  rate  of  $6,000  yearly  from  AprU  1,  1896,  to 
April  1,  1910.  The  bonds  will  be  registered  and  will  be  de- 
livered May  16. 

The  above  mentioned  loan  is  the  first  series  of  an  author- 
ized issue  of  $315,000.  The  amount  of  the  second  series  will 
be  $120,000,  dated  April  1,  1895,  and  maturing  at  the  rate  of 
$6,000  yearly  from  April  1,  1911,  to  April  1,  1930.  The  third 
and  last  series  wUI  be  for  the  sum  of  $105,000,  of  which 
amotmt  $7,000  will  mature  yearly  from  April  1,  1931,  to  April 


1,  1948.  None  of  these  bonds  w^ill  be  renewed  when  due  ;  a 
special  tax  will  be  levied  annually  sufficient  to  pay  principal 
and  interest. 

Rockport,  Mass.— It  is  reported  that  $100,000  of  water- 
works bonds  have  been  voted. 

Sheboygan,  Wis.- (State  and  City  Supplement,  page 
105.)— Two  propositions  to  issue  railroad  aid  bonds  are  before 
the  iheboyKan  Common  Council.  The  first  was  from  the 
Sheboygan  St.  Paul  &  Central  ER.,  offering  to  build  a  road  to 
the  St.  Paul  line  if  the  city  will  issue  $50,000  20-year  4  per 
cent  bonds  for  the  same  amount  of  stock.  This  proposition  is 
made  by  Chicago  capitalists,  who  propose  to  build  to  Schles- 
ingerville  on  the  Wisconsin  Central  line  if  no  suitable  traffic 
arrangement  can  be  made  with  the  St.  Paul.  The  second 
proposition  is  by  Sheboygan  people,  who  offer  to  build  from 
Waldo  if  the  city  will  give  $50,000  30-year  4}^  per  cent  bonds. 
This  latter  is  designed  only  as  a  St.  Paul  system  branch. 

Tennesnee.— (State  and  City  Supplement,  page  160.)— It  is 
reported  that  Messrs.  Latham,  Alexander  &  Co.,  fiscal  agents 
of  the  State  of  Tennessee,  have  sold  to  Messrs.  Blair  &  Co, 
$1,000,000  of  A}4  per  cent  Tennessee  State  bonds.  These  bonds 
were  authorized  by  the  last  session  of  the  Tennessee  Legisla- 
ture to  refund  the  outstanding  5  and  6  per  cent  bonds.  The 
last  named  are  not  yet  due,  but  are  subject  to  call  by  the 
State  on  60  days'  notice,  and  the  call  will  at  once  be  made. 
The  maximum  rate  of  interest  on  the  State  debt  will  then  be 
reduced  to  i%  per  cent,  and  the  aggregate  interest  charges 
thereby  greatly  lessened. 

Toledo,  Ohio.— (State  and  City  Supplement,  page  84.)— 
School  bonds  to  the  amount  of  $50,000  wUl  soon  be  issued. 

WaTerly,  Ohio. — Electric-light  bonds  of  Waverly  to  the 
amount  of  $15,000  have  been  voted.  When  and  where  bonds 
and  interest  will  be  payable,  also  rate  of  interest,  have  not  as 
yet  been  determined.    The  city  has  at  present  no  debt  of  any 
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CITY  OF^.  LOUIS. 

Proposals  for  Four  percent  20-year 

Renewal  Bonds. 

Mayor's  Office,  ) 

St.  Louis,  April  5th,  1894.  S 

By  Tlrtue  of  Ordinance  No.  17,445  authorizing  the 
Issae  and  sale  of  renewal  bonds  of  the  City  of  St. 
Louis,  sealed  roposals  for  the  purcnase  of  two  mil- 
lion dollars  ( J2,000,00i»)  or  four  hundred  eleven  thou- 
sand pounds  sterliuK  (£411,000)  in  said  bonds,  here- 
inafter described,  or  any  portion  thereof,  will  be  re- 
ceived at  the  Mayor's  office,  in  the  City  of  St.  Louis, 
ontll  13  o'clock  noon,  of  the  12tb  day  of  May,  1894, 
and  pHbllcly  opened  by  the  undersigned  at  said 
place  and  hour. 

Said  bonds  will  be  datpd  June  1st,  1894.  and  will 
each  be  of  the  den*  mination  of  «1,0"0  United  States 
goldcoln,  or  £100  Sterling,  as  the  bidder  may  elect, 
payable  twenty  (20)  years  after  their  date,  and  wiU 
bear  Interest  from  their  date  at  the  rate  of  (4)  per 
cent  per  annum.  Semi-annual  intert-st  coupons 
payable  on  the  ist  day  of  June  and  December  re- 
spectively will  be  attached  to  each  bond.  The  bonds 
tnd  coupons  will  be  made  payable  as  follows:  If 
be  bonds  are  of  the  decomlnatlon  of  $1,000  U.S. 
gt-yl  coin,  then  the  princlual  and  interest  thereof 
Will  be  paid  at  the  option  of  the  holder,  either  at  the 
NATIONAL  BANK  ■  F  COMMBRCE  IN  NKW 
YORK,  in  United  States  izold  coin,  or  at  the  office  of 
the  National  Bank  of  Scotland,  Limited.  37  Nicholas 
lifuie,  London,  England,  In  Sterling  at  rate  of 
y  8605  per  pound  Sterling,  and  If  the  bonds  are  of 
Ce  denomination  of  £100  Sterling,  then  the  prind- 
»i  and  Interest  thereof  will  be  paid  at  the  option  of 
me  holder,  either  at  the  office  of  the  National  Bank 
of  Scotland,  Limited,  37  Nicholas  Lane,  London, 
England,  in  pounds  Sterling,  or  at  the  NATIONAL 
BAbJK  OF  COMMERCE  IN  NEW  YORK,  In  United 
ffiAtes  gold  coin  at  the  ratfe  of  %A  8t)66  per  pound 
^erllng.  The  bonds  will  contain  the  condition  that 
Inpayments  of  the  principal  and  Interest  thereof, 
the  United  btaten  Gold  Dollar  and  Pound  Sterling 
will  be  calculated  at  the  present  standard  weUiht 
and  fineness.  The  bonds  may  be  exchanged  for 
registered  bonds  at  any  time. 

Bidders  are  requested  to  state  in  their  proposals 
the  price  offered  per  bond,  the  par,  premium  and 
accrued  Interest  to  be  embraced  In  one  amount. 

Proposals  must  be  accompanied  by  a  deposit  of 
oaeh  or  certified  Chech,  payable  to  the  order  of  the 
Comptroller  (and  subject  to  hia  approval),  equal  to 
five  (5)  per  qent  of  the  nominal  amount  of  the  bonds 
bid  for  ;  said  deposit  to  be  returned  If  the  proposal 
Is  not  accepted,  otherwise  to  be  held  subject  to  for- 
feiture to  the  city  In  the  event  of  failure  on  the 
part  of  the  bidder  to  comply  with  his  proposal,  or  in 
Case  ox  compliance  to  be  retained  as  part  of  the 
pnrohase  money.  A  deposit  in  the  required  amount 
to  the  credit  of  the  City  of  St.  Louis,  in  the  NA- 
TIONAL BANK  OF  COMMERCE  IN  NEW  YORK, 
or  at  the  office  of  the  N  VTIONAL  BANK  OF  SCOT- 
LAND. LIMITCD.  LONDON,  ENGLAND,  will  be 
accepted  as  full  compliance  with  the  requirements 
relating  to  depositt^.  No  interest  will  be  allowed  on 
earnest  money  deposited  by  the  successful  bidder. 

All  proposals  will  be  subject  to  the  conditions  and 
reservations  of  this  advertisement,  and  must  refer 
to  same  as  a  portion  of  the  agreement  on  the  part  of 
the  bidder. 

The  awards  will  be  subject  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  botn  branches  of 
tiie  Municipal  Assembly. 

The  bonds  will  be  delivered  against    payment 

>therefor  In  current  funds,  nt  the  office  of  the  Comp- 

frollarintheCity  of  St.  Loula.  on  the  27th  day  of 

June,  18tt4.  or.  If  the  bidder  so  elects  in  his  proposal* 

I    at  the  National  Bank  of  Commerce  In  New  York,  on 

'    the  iiUth  day  of  June,  18^4. 

The  undersiiined  reserve  the  right  to  reject  any 
aid  all  bids. 

Proposals  should  be  addressed  to  the  undersigned 
Md  Indorsed  "Proposals  for  Purchase  of  St.  Louis 
Oty  Bonds." 

A  sample  bond  can  be  seen  and  further  tnforma- 
ttou  obtained  at  the  office  of  the  Comptroller  of  the 
City  of  St.  Louto. 

C.  P.  WALBRIDGE,  Mayor. 

ISAAC  H.  STURGEON.  Comptroller. 
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$1,600,000 

EHODE   ISLAND    STATE 
Sr/o  Gold  Bonds. 

MatnrlnK    1904,   19t4,r;i934    and,  1934. 

These  bonds  are  a  legal  InTestment  for  baoks  and 
savings  Institutions  in  the  State  of  New  York. 

PRICE     AND     FURTHER     PARTICDLAES     ON 
APPLICATION. 

FOR    SAI.E    BT 

KUHN,    LOEB     &     CO., 

ar  &  89  PINE  STREET. 


BOND    SALE. 


St.  Johns,  Michisan,  wiU  sell  tlO.OOO  of  Bper 
cent  Sewer  Bonds  to  tne  highest  bidder.  Bids  to  be 
opened  May  14,  ISM.  at  7-80  P.  M.,  at  the  oouncll- 
room  in  St.  Johns.  The  right  is  reserved  to  reject 
any  or  all  bids.    Fi>r  circular  ot  information  address, 

DEWITT  H.  HUNT.  Clerk. 

St.  Johns,  Michigan. 


6%  and  7%  Gold  Mortiraces. 

Interest  Allowed  from  Date  of  Receipt  of  Mooer 

E.   S.   DREYER   &   CO., 

Mortgase  Bankers,      -      CHICAGO,  IL.L, 

First  Mortgage  Loans  on  Improved  Productive 
Real  Estate  Centrally  Located. 

30  Ybars  BnsiNKSs  Without  Loss  to  Invbbtohs 

Address  all  communications  to  Eastern  Otflce 
Astor  Bulldlnar,  9  Fine  Street,  New  Yo  •  1^ . 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties : 

mVNICIPAL, 

STKEET  RAIIiHTAT  BOND* 

and 
HANK  STOCKS. 

Richard  Prioi  Moboan. 
Edward  R.  Morgan.  dwioht  C.  Mobqam 
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Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIGHT,    ILIilNOIS,    V.    8.   A. 

Having  extended  experience  In  thS  construction 
and  operation  of  railways,  we  offer  our  services  as 
Independent  experts  to  examine  and  report 
upon  the  character  and  Condition  of  the  Con- 

STRHCTION  and  EOUl  PMKNT  Of  RAILWAYS  and  also 

their  Safe  Net  Eakxino  Capacity.  We  have 
examined  for  capitalists  and  reported  separately 
upon  nearly  all  of  the  princlual  railroads  west  of 
ChieaKO  between  Canada  and  Mexico 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

FAIITICI7I.ABS    UPON   APFI,ICATION. 


MBMBEKS  of  THE  NEW  YORK  AND  BOSTON 

STOCK  UtCHANGES. 

DEALERS  IN    COMMERCIAL  PAPHB. 


Blake   Brothers   &   Co., 

38    STATE    STKEET,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK. 


New  York  State  Bonds. 

WK  BUY  AND  8KIJ4 

CITY  COUNTY  AND  SCHOOL  BONDS 
IN  THIS  STATE. 

coeIiespondencb  solicited. 

Farson,  Leach  &  Co., 

9    WAl.l.    ST. 


W.   J.    Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  in- 
vestments. 

311-313  Snpertor  St., 


creVeiabd.  10  Wall  Street, 
New  York. 

Cable  Address,  -  KENNETH." 


1  Exchance  PlRee, 

Boeton 


Kay  5,  18M.] 
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kind  and  its  aMMsed  valuation  (which  is  60  per  cent  of  actual 
Talu<>)  for  1898  of  real  estate  was  $312,890,  person  il  property 
|a4a,4«),  total  $555,330  ;  total  tax  rate  per  $1 ,000  $^  90. 

Wincheator,  Maw.— (State  axd  City  Supplement,  page 
33.>— Thomas  S.  Spurr,  Town  Treasurer,  will  receive  proposals 
until  May  15  for  the  purcbaae  of  $50,000  of  4  per  cent  sewer 
bondo,  maturing  at  the  rate  of  $10,000  yearly  from  December 
1.  1918,  to  December  1,  1933. 


*TATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  th- 
last    publication    of  our    State   and    City   StTPPLKHKin 
BimM  of  theae  reports  are  wholly  new  and  others  cover  item» 
of  information  additional  to  those  given  in  the  Sxrenjuan-:  i 
■nd  of  interest  to  investors. 

Bellevme,  Ky.— (State  aitd  Ctty  SuFPUEMEirT,  page  157.)— 
C.  W.  Nagel,  Mayor.  The  following  financial  statement  has 
been  corrected  by  means  of  a  special  report  to  the  (Thboniclk 
from  Citj  Clerk  Charles  S.  Harrison,  received  since  the  pages 
of  oar  last  State  and  City  Supplement  were  sent  to  press. 

This  city  is  in  Campbell  (yoonty. 

Tax  ▼•liiatiOB'93  A'94.$1.500.000 
tMimiillilit  la  H  actual  value. 

SUIotax  (per •1,000) ^oOO 

Cltr  tax  (perVI.OOO) l3-->0 

Pojnilatton  In  1890  was 3,1U3 

Population  In  1880  waa 1,460 


LOANS-  Amomt. 

BtTMtiiBpteTemt  bonds. .  9103.200 
School  bonds  (Seiiea  Q.) . .  10,000 
Total  dsb«  Jan.  1. 18M...  113.200 
-    fond. 30,900 


ainklacl 
Net  debt 


Jan.  1, 18M. 


89,700 


OPTIONAL.— TVs  eitr'a  booda  an  ralOeet  to  call  before  matarltf. 

TAX  FREE.— AH  bonds  Issuad  by  lbs  dtj  ara  exempt  from  taxa- 
tion. 

Evfrett,  Waah.— N.  D.  WaUIng,  Mayor.  We  give  below 
a  statement  of  the  financial  condition  of  Everett,  which  has 
been  sent  to  ih  by  8.  E.  Thayer,  City  Treasurer.  A  recent 
election  to  vote  on  iasoiag  9  per  cent  90-year  water  bonds  re- 
sulted in  the  defeat  of  the  proposition. 


This  city  is  in  Snohomish  County. 

Floatlni?  debt  Mar.  I,  '94    $30,000  I  Total  tax,  per  $1,000 $30-00 

Tax  valuation  18H3 3.017,044    Populitlon  In  1890  was....       (I) 

Assessment  about  >s  actual  value.  I  Population  in  1880  was (I) 

Delaware,  Ohio.— The  following  statement  of  debt,  valua- 
tion, etc.,  has  been  corrected  by  means  of  a  special  report 
to  the  Chronicle  from  City  Treasurer  C.  B.  Adams.  The 
report  has  been  received  since  the  pages  of  our  .last  State  and 
City  Supplement  were  sent  to  press. 

The  city  of  Delaware  is  the  capital  of  the  county  of  the 
same  name. 


LOANS—  W^**"'  ^>"«- 

CrTT  Hall  Boitds— 
68,  HdkN,  $25,000... Nov.  15,  1893 
(95,000  due  T'rly)  to  Nov.  15,  1897 
68,HifeN,  $20,000.. .Nov.  15,  1898 
($5,000  due  jr'rlr)  to  Nov.  15,  1901 

Stbeet  Imp.  Bosds  (Specul)— 
68,  Dec.  1,  $1,000 Deo.1, 1894 


Total  debt  Apr.  1, 1894. 

10.. 


^        .  $55,278 

Siuking  fund. 4,318 

Net  debt  Apr.  1,  1894..        50,960 

Tax  valuation,  1893 4,000,200 

Assessment  about  ^3  actual  vulue. 
Total  tax  (per  f  1,000)..         $25-(X> 

Population  In  1890  was 8.224 

Population  In  18S0  was 6,894 


INTEREST-WHERE  PAYABLE-Interest  on  the  City  HaU  bonds 
Is  pavable  at  ttie  Fourth  National  Bank,  New  York ;  on  other  bonds  at 
the  Delaware  County  National  Bank,  Delaware,  O. 

WaterlowD,  N.  T.— State  and  C!ity  Sitpplemknt,  page  56.) 
— H.  F.  Inglehart,  Mayor.  We  give  below  a  statement  of  the 
financial  condition  of  Watertown,  which  baa  been  corrected 
by  means  of  a  special  report  to  the  Chsoniclb  from  (Tity 
Treaanrer  C.  R.  Mnrtay. 

This  city  is  in  Jefferson  County, 


LOAN&- 

Crrr  Bt>!«i>»— 
3^  A  4«,  $86,000. .  Oct. 

WAXaa  BoMDf— 
7»,     M*8,  •50.000... 

iT     HAS,    86,006... 

3^  KM.    40,000t.. 
Bonded  delit  Apr.  1,°94. 


When  Dut. 

l,'94to'16 

Part  yearly 
Part  yearly 
Part  yearly 
Part  yearly 
Part  yearly 
986,()00 


Floating  debt M0,000 

Water  debt  (additional)      235,000 

Tax  valuation,  real 6,243,125 

Tax  valuation,  personal  1,882,486 
Total  valuation  1893...  8,129,611 
Aaaeaanent  alraut  ^  actoal  value. 

Total  tax  (per  $1,000) $19-00 

Population  In  1890  was....  14,725 
Population  In  1880  was 10,697 


MISCELLANEOUS. 


BANKS 


DcalrlBC  ehaico  •h*rl<liMe  cliy  and  arat 
■•rt(m(«  Baltrvad  Bcada.  avtllac  tran 
Crvrceatia  T  p*r  coat,  I*  lake  Ih*  plmer 
•I  eoaiaerclai  rarer,  are  lavllad  to  wril* 
•r  iclesrash  far  llata  aad  »rt««*. 

C.  H.  WHITE  ib  CO.. 

BANKSm*, 
ft  BKAAWAT.       •       l«BW   TAB  K 


MORTGAGE   LOANS 


Of 


TEXAS. 


7  Par  Caal  aad  H  Tmr  Caal  Xat 
MO  OOMMIMIOn  *ara*«  koomrar  o 
■atSloaai  ksT*  prwaa  sood. 

FKAMCIS  SMITH  *  CO., 

MAR  AKTONIO.  TEXAS. 


WiLUAJi  WiuoH  a  soaa,  1 
Wiuoa  Ooimtom  *  Co. 


Wilson,  Colston  &  Co.. 


■  ARKKKA. 
aat  ■alilaiara  Mraat.  Balllaara. 
■  a  I 


Geo.  M.  Huston  &  Co. 

■  OND  AND    STOCK   DEALKRS 

— *^Tt"tfnr{i  "Tgyn^iaT"*?! 


SEARS   &   WHITE, 


■CaiRB  R.  COLR, 

aub  rBimnou. 

.  mom.  BuSfi  aa4  001- 
oMSiaof  Aeaeaat  Book* 

vtU    kar*    tk« 

3ro.  1   WILLIAM  STREET. 


MISCELLANEOUS. 


City   of  Brooklyn,   48, 
City   of  Yonkers,     48. 

Parilcalan  aran  Apaileallaa. 

Street,  Wykes  &  Co., 

«4  WAI.I.  RTKRBT.       -        HKW  YORK 


Rudolph  Kleybolte  &  Co., 

InTealment  Bankers, 

3*  Waal  Third  Hlrcct.       ClBclaaail.  Ohia. 

Chalee   laTcatment   Baads  of  Cities. 
Caaatlea  and  School  Districts. 

Lirra  MAILED  CPOR  APPUCATIOR. 


CHICAGO. 


]■' 


[amieson  &  Co., 

STOCKS— BONDS, 

lliMl  Maw  Tort  and  Chlaiao  Bloek  Rmh ansae. 

\m    DEAKBORR    HTRKKT, 

Chlcaaa.  Ilia. 

PitvaM  ««>*  to  Haw  Tork  and  Phlladalphia. 


Loeb    &     Gatzert, 

HORTUAdE  BANEERS, 

ISA  LA  aALLB  STRBBT,    CHICAGO. 

WfatMBrtaMeaforialalolaraaaadtMalliMoala 
u!prm^Sfino(>aMT«aAi(  cRt^Atj 


rrladpal  aad  lalereol  varahia  la  Uai4. 
rXtHKBSPONDBNCR  BOUaTBO. 


a r\%.ir\C   riEiJ>iRO  ah  ihcomb  or 
bUNUd  4%    TO    6% 

CITY,    OEO.  A.  LEWIS  ti  CO.,  Banker* 

COUNTY  132  LASAUi  tTREET, 

SCHOOL  kBTO  FOB  uatai  CHICAGO. 


CHICACO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

t»-A.  •«  *  ••  WABHIRGTOR  BTRH*. 

Caalial.  9ml*—9 Sl.000,000 

l>B4lvtda4    aaralncai    laeladlaa 

•  arviaa 330.000 

Daaaaliad  wlUi  Suta  Aadltar.  .       tiOO.UOO 

OUARARTRB  TITIJB  TO  RRAI.  HSTATH. 
MAKRB  AB8TRACT8  OF  TITLR. 

ORara  lavaalara  In  rami  eataia  aaearlllaa 
arataatlaa  aCardad  by  aa  athar  arataa  af 
aaloa  haalaaaa. 

Il  aaUiorlMd  br  law  to  ait  aa  B«Bl«tnr  ot  atooki 
aod  Bonda,  ■■■aalBi.  Riialrar  aad  Traataa  tat 
Bdtaa.  aykiUwHi.  Indlrldaalt  and  Oofparatloni, 

Traat  Booaji  and  mut  tatarltna  kapt  wpaiata 
froia  tha  aaaau  of  tha  Oompaay. 

CORRBRPORUBRCB  HOUCITRB. 

orncRRa: 

aWTRR  OAKRRTT,  PraaUaoL 

A.  H.  BRLLRRa,  TIaa-Praaldvit. 
AROHIBALI)  A.  BTRWABT.  BaoraUrr. 

0HA8.  B>  LARKARRR,  Tnaiuv. 
rRAXK  B.  BRI.f.RltB.  Tru*  0«a«r. 
»!RR0TOR8i 
ewrnn  Oaraatt.  Ckaa.  W.  Draw, 

SK  D.  Karfopi,  Jobn  P.  WtUon, 

oraaa  O,  ChaiN.  Rdaon  Kalth. 

John  O.  Uortall.  Oao.  M.  Bogn*. 

Jokn  DaKoraq,  A.  H.  Sallan. 

taaaal  a.  Ohaaa, 
OODRBRLi 

W.  0,  Ooodr.  Joka  P.  Wilaoo, 

A.  W.  araan.  A.  M.  Panoa. 


A.  G.  Becker, 

BuocnaoBTo 
HERMAN    8CHAFFNER    ti    CO.i 

COMMERCIAL   PAPER, 

164  La  Salle  Street,    ■    Chicago,  HL 


A.  0. 8LA00IITBR,  Mambar  N.  r.  Stook  Bxobanga 
WM.  V.  BAR  BR,  Mambar  Cbloa«o  Stuck  Bzobanae 

A.  O.  Slaughter  &  Co  , 

BANK  BBS, 

111-113  I'A  »«.\I.i.E  HTREBT. 
CHICAGO,  ILLS. 

Chleaao  Roearlilaa  Baaaht  and  Sold. 
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'gvnst  ©ompauics. 


Union  Trust    Company 

OF  NEir  TORK, 

80  Broadway,  New  York. 

OAPITAI. $1,000,000 

SVRFLIS $4,600,000 

Anthorlied  to  act  u  Kxeontor,  Adinlnl»tr»tor, 
Saaidlan,  Receiver  or  Trustee,  and  Is 

A  tBGAL  DKP081TOBY  KOK  MONBY. 

Acta  as  Tmstee  of  mortsagea  of  oorporatloos,  and 
MoepU  the  transfer  agenor  and  registry  ef  stocks. 

Allows  Interest  on  depoalu,  wbioD  may  be  made  at 
kny  lime,  and  withdrawn  on  flye  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  sabjeot.  In  accordance 
with  lU  mles,  to  check  at  sight,  and  allows  Interest 
npon  the  resoltlng  dally  balances.    Such  checks  pass 

"l°tS!?dV"sS»^°°ire  MANAGEMENT  OF 
BBAL  B8TATK  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  nrovlslon  In  Its  „„.,„„,„ 

NKW  BURGtAR  AND  FIUE  PUOOF  VAtTLTS 
for  the  safe  keeping  of  securities  placed  In  Its  cus- 
tody, on  which  It  collects  and  remits  Income. 

TRDBTKES" 
Wm.WhltewTlght,  H.  Van  Rtuonsl'r  Kennedy' 

JL  T.  Wilson,  James  II.  Ogllvle, 

Wm.  P.  Bnaaell,  James  T.  Woodward, 

d  D.  Wood,  C.  VBnderbllt, 

J^ce  N.  Piatt,  a.  O.  Williams, 

D.  C  Hays,  B.  G-  Bemsen, 

Wm.  Alex.  Dner,  Amasa  J.  Parker, 

Oiarles  H.  Leland,  Samuel  F.  Barger, 

Bdward  King,  Robert  Goelet. 

K.  B.  Wesley,  W.  Emlen  Koosevelt, 

D.  H.  McAlptn,  Chauncy  M.  Depew. 

Oeorge  B.  Carhart 

KTBCXITIVK  COMMITTKBl 
Wm.  Whltewrlght,  K.  B.  Wesley, 

D. ''..  Hays.  C.  D.  Wood, 

Wm.  A.  Uner,  James  T.  Woodward, 

6.  Q.  Williams  W.  Kmlen  Roosevelt. 

KDWABD  KING,  President. 

AUGUSTUS  W.  KKLLBY,  Secretary. 
J.  y.  B.  THAYKB  Assistant  Secretary. 


ManhattanTrustCompany. 

CAPITAL, 81,000,000. 

CORNER  OF  WALL  &  NASSAU  STREETS. 

A  Legal  Depository  for  Coort  and  Trust 

FondM  and  General  Deposits. 

Ijiberal  Rates  of  Interest  paid  on  Balances. 

John  I.  Waterbury,  President. 
JohnKean.Jr.,VlcePres.  AmosT.  French,  2d  V-Pres. 
Chas.  H.  Smith,  Sec'y.     W.Plerson  Hamllton.Troas. 

Directors  1894: 
Au^st  Belmont,                John  Kean,  Jr. , 
B.W.Cannon,                   John  Howard  Latham, 
K.  J.  Cross,                           John  G.  Moore, 
Ruiluh.h  Ellis,                      E.  D.  Randolph, 
John  R.  Ford,                      James  O.  Sheldon, 
Amos  T.  French,                  Edward  Tuck, 
Jobn  N.  A  .Grlswold,         Joim  I.  Waterbuiy, 
H.  L.  HIgglnson, B.  T.  Wilson. 


Mississippi  Valley  Trust 
Company, 

808  N.  4th  Street,  St.  Lonls,  Mo. 

Capital  and  Surplus..... 83.000,000 

UNDER  STATE  8UPBBVI8ION. 

S'JOO.OeO  deposited  with  StaMe  Oflloer  ts 

protect  trust  liabilities. 

A  OENBBAL  TBU8T  COMPANY  BUSINESS. 
Allows  Interest  on  Deposits. 
Authorized  to  act  as  Executor,  Guardian,  Beoelver, 
Trustee,  &c.    Manages  Estates.    Collects  Bents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

INVESTMENT  SECURITIES  A  SPECIALTY. 
DIBBCTOBS. 
Charles  Clark,  Geo.  H.  Ooddard, 

Tbos.  T.  Turner,  John  D.  Perry     James  Campbell, 
Wm.  F.Nolker,     J.T.Drummond,  August  Gehner, 
r.  O'BelllT,  M.D.,  &  B.  Homuan,     JulTuB  8.  Walsh, 
Bam.M.Kennard,  D.  W.  Caruth,    Williamson  Bacon. 
Aug.  B.  Bwing,     Tbos.  K.  Tutt,  Breckinridge  Jones. 
Elmer  B.  Adams,  David  B.Francls,  Henry  Hitchcock. 

OFFICERS. 
UUUS  8.  WALSH,  President. 

David  B.  FitANcis,  Ist  Vice-President. 

BKXCKIKBIUQE  JoNKS,  2d  Vlce-Pres't. 
De  Lacy  Chandler,  Secretary 


St.  Louis  Trust  Co., 

COKMEK  4th   AND  LOCUST    STREETS, 
St.  liOUi§,  Mo. 

Capital  and  Surplus,       -        .        83,000,00 
DIRECTORS  I 

John  T.  Davis,  Alvah  Mansur, 

Daniel  Catlln,  Edward  S.  Kowse. 

Bam'l  W.  Fordyoe,  Jno.  A.  Scudder, 

AdolphUB  Buscb.  Edward  C.  Simmons, 

Henry  C  Haarstick,  Sdwiu  O.  Stanar  i, 

Wm.  L.  Huse,  J.  C.  Van  Blarcom, 

Obas.  D.  McLure,  Edwards  Whitaker. 


TH08.  H.  WMT.  President. 

JOHN  D.  riLLBT,  Secretary. 

A.  a  8TBWABT,  Counsel. 

Bzeontes  Tmsta  of  every  desorlptlpn*    Acta  u 
Beglstar  Transfer  Agent,  etc 


United  States  Trust  Co.     AMERICAN  LOAN 


4-5  and  47  Wall  Street. 

CAPITAL    AMD    SURPLUS, 

TEN    MILLION    DOLLARS. 

This  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  Is  authorlied  to  aot  as  guardian, 
unstee  or  executor. 

DTIBBBST  ALLOWBD  CM  DEPOSITS 

whleh  may  be  made  at  any  time  and  withdrawn  after 
flT«  days'  notice,  and  will  be  entitled  to  lutereit  for 
the  whole  time  they  may  remain  with  the  oompany, 
Bxacutors,  Adminlstraton  or  Trustees  of  Estates, 
Bellglous  and  Benevolent  InsUtatlona  and  Indi- 
viduals will  And  this  Company  a  oonvenlant  de- 
pository for  money. 

JOHN  A.  8TBWABT,  President. 
QBOBOB  BLI8S,  Vloe-Preslrteut. 
JAMBS  8.  CLARK  Beoond  VIce-Pree't. 
HBNBT  li.  THOKNELL,  Secretary. 
LOUIS  a.  HAMPTON,  Assistant  Secretary. 


AND 


Daniel  D.  Lord. 
Samuel  Sloan, 
James  Low 
Wm.  W.  Phelps, 
D.  WUUs  James, 
John  A.  Stewart, 
Jno.  H.  Rhoades, 
Anson  P.  8to»".. 


TRV  STT^ES: 
George  Bliss, 
Wm.  I.ibbey, 
Jobn  C.  Brown, 
Edward  Cooper, 
W.  B'y'd  Onttlng, 
Chas.  8.  Smith. 
Wm.Bockefeller, 
Alax.  B.  Orr, 


Wm.H.  Macy,  Jr., 
Wm.  D.  Sloane, 
O.  H.  Schwab, 
Frank  Lyman, 
Geo.  F.  vietor, 
W.  Wald.  Astor, 
James  StlUman. 


New  York  Guaranty  & 
Indemnity  Co., 

SOTO  65  CEDAR  STREET,  N.  Y. 
Mutual  liife  Building. 

CAPITAL,  -  -   $2,000,000 
SURPLUS,  -  -  $1,000,000 

In  addition  to  Its  special  charter  prlvUeges,  this 
Company  possesses  all  the  powers  of  Trust  Compa- 
nies under  the  New  York  BaaklngLaws;  acts  as 
Trustee  for  Corporations,  firms,  and  individuals,  as 
Executor  or  Administrator  of  estates,  and  is  a  legal 
depository  of  trust  funds. 

INTEBEST  ALLOWED   ON  DEFOSHS^ 
WALTEB  G.  OAKMAN,  President. 
ADRIAN  ISEUN.  JR.,  Vice-President. 
GEORGE  B,  TURNBULL,  2d  Vice-President. 
HENRY  A.  MURRAY,  Treas.  and  Sec. 
J.  NEMON  BORLAND,  Assist,  Treas.  and  Sec. 

DIBECTOBS. 
Samuel  D.  Babcock,  Augustus  D.  JnllUard. 

George  F.  Baker,  James  K.  Jarvle, 

Frederic  Cromwell,  Bldhard  A.  McCurdy, 

Walter  R.  Gillette,  Walter  G.  Oakman, 

Robert  Goelet,  Alexander  K  Orr, 

George  Grlswold  Haven,  Henry  H.  Bogers, 
Oliver  Harrlman,  Henry  W.  Smith, 

B.  Somers  Hayes.  H.  MoK.  Twombly. 

Charles  B.  Henderson,      Frederick  W.  Vanderbll^ 
Adrian  Iselln,  Jn,  William  a  Whitney, 

J.  Hood  Wright 


59  CEDAR  ST.,  NEW  YORK. 
CAPITAl,     -     .       .     «a,ooo,ooo 
SURPLUS    ....         600,000 


Transacts  a  General  Trust  Business. 
Allows  interest  on  Deposits. 
Loans  money. on  Bond  and  Mortgage. 
Issues  First  Mortgage  Trust  Gold  Bonds. 
Takes  entire  charge  of  Real  Eatatc. 
Acts  as  Trustee,  Registrar,  Transfer  Agt. 
Pays  Coupons,    Executes  all  Trusts. 

Oeorge  W.  Voung,  President 

Luther  Kountze.  V.Prcs.    James  Tlmp8on,2d  V.Prei. 
Arthur Turnbull,  ireas.    William  P.  Elliott, See. 
Clark  Williams,  Ass't  Sec'y  &  Treas. 
EXECUTIVE  COMMITTEE. 
Charles  D.  Dickey,  Jr.  Gustav  E.  Kissel, 

Theodore  A.  Havemeyer,   ■  Luther  Koimtse, 
Charles  B,  Henderson,  James  TImpson, 

lUchiird  A.  McCuray. 

DIRECTORS. 
Samuel  D.  Babcock,  „  ,  _, 
William  Babcock.  s.  I'risco,  Charlton  T.  Lewll, 
Charles  D.  Dickey.  Jr.,          Lewis  May. 
William  P.  Dixon.                 Tbeodore  Mortord, 
Eobert  A.  Orannis^              Richard  A.  McCurdy, 
Theo.  A.  Havemeyer,           Bobert  Olypbant, 
Charles  R.  Henderson,         Edwin  Packard, 
James  J.  Hill,  St.  Paul,        WllUam  W.  Richard^ 
Gardiner  a.  Hubbard,         Jas.  w  Seymour,  Jr, 
eusUvE.  Kissel,                 James  Timpson. 
pother  Kountie, Oeorge  W.  Young. 


The  American  Debenture  Co , 

463  ROOKERY,  CHICAGO, 

48  TUBBADNKEDLB  ST„  JX>NDON. 

CAPITAL  PAID   UP.     -  8'A000,000 

Issues  Debenture  Bonds  secured  by  bonds  of  Mn 
niclpallties.  Water,  Gaa  and  Railway  Companies. 

Executes  trustH  fmm  individuals  and  corpoor- 
tlons.  Acts  as  aKeut  for  the  registration  and  trans* 
fer  of  bonds  and  stocks  and  tb(  payment  of 
coupons  Interest  and  dividends. 


TRUST    COMPANY, 

BOSTON,  MASS. 


CAPITAL, 
SUKPLfTS, 


$1,000,000 
600,000 


A  legal  depository  of  moneys  paid  Into  Conn 
and  for  Administrators,  Executors,  Guardians  an* 
Trustees 

INTEREST  ALLOWED  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agents  an< 
Beglstrars  of  Stock. 

BOABD  OF  DIRECTORS. 
John  Q.  Adams,  David  P.  Kimball. 

Oliver  Ames,  Oeorge  C.  Lord, 

Edwin  F.  Atkins,  William  Mlnot,  Jr. 

Isaac  T.  Borr,  8.  E.  Peabody. 

Samuel  Carr.  Albert  A.  Pope, 

Benjamin  P.  Cheney,         Alexander  H.  Bloe 
C.  E.  Cotting,  N.  W.  Bice, 

F.  Gordon  Dexter,  B.  B.  Bobbins, 

Henry  D.  Hyde,  W.  B.  Thomas, 

a.  BNDIOOTT  PBABODT,  President. 

N.  W.  JOBDAN,  Actuary. 

E.  A.  COFFIN,  Treasurer. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,     SIASS. 

Capital,       -  -        $1,000,000  00 

Surplus,  ...         600,000  00 

Transacts  a  General  Banking  Business, 

ALLOWS  DITKBIST  ON  DAILT  BAI.AJI08  BUBJWCt 

TO    CHECK. 

TBUBTXI  XnrDIB,  MOBTOAGBS.    TKANSnB  AOMn 

BS0I8TBAB. 

BOABD  OF  DIRECTORS. 

T.  Jefferson  Coolldge,  Jr„  PrM<<l<t>t. 


C.  W.  Amory, 
T.  Jefferson  Coolldge 
George  F.  Fabyan, 
Francis  L.  Hlgglnson, 
Walter  Hunnewell, 
Oeorge  v.  L.  Mever, 
BIcbard  OIney, 
Nathaniel  Thayer 
Henry  C.  Weston. 


Oliver  Ames,  3d, 
Martin  Brimmer, 
Chas.  K.  Cotting, 
George  P.  Gardner, 
Elenrv  S.  Howe, 
William  P.  Masdta, 
Laurence  Minot, 
Henry  R.  Beed, 
Stephen  M.  Weld, 

T.  JEFPERSON  COOLIDOK,  JR.,  Proidmt. 

Gko.  p.  Qabdneii,    GuKdon  Abbott,     Viee-Pra'tt, 

C.  8,  TUCKERMAN,  Vice-Pres,  and  Treat. 
B.  A.  PHIPPKN,  SecTttaru  and  Att't  Trrat. 

JosBpa  O.  Stbauns  Au't  Secretarv 

N^ew   York    Security   & 
Trust  Co., 

46  WALL  STREET,  NEW  YORK. 

Capital,  81,000,000  I  Surplus,  -  S30«,e0b 
Undivided  Profits,  8338,776. 

CHABLES  8.  FAIBCHILD,  President. 
WM.  H.  APPLBTON,  1st  Vlce-Pres. 

WM.  L.  STBONG,  2d  VIee-Prw, 
JOHN  L.  LAMSON,  Secretary. 
ZELAH  VAN  LOAN,  Asst.  Secretary. 
Authorbied  to  act  as  executor,  trustee,  admtnlatn. 
or.  guardian,  agent  and  receiver. 
Receives  deposits  subject  to  sight  drafts,  allowing 
.nterest.  A  legal  depositary  for  court  and  trust  funds 
A  designated  depositary  for  the  reserve  of  StaW 
oanks.    Accounts  of  banks  and  hankers  sollolted; 
■special  rates  of  Interest  allowed. 
TBU8TEBS. 


0.  8.  Falrohlld, 
W.  H.  Appleton, 
Wm.  L.  Strong, 
W.  F.  Buckley, 
d.  G.  Nelson, 
Wm.  A.  Booth, 
Bdward  Uhl, 


M.  C.  D.  Borden, 
B.  Ayxoar  Sands, 
James  J.  Hill, 
B.  N.  GIbbs, 
F.  B.  Coudert, 
James  StlUman, 
James  A.  Blair.. 


J.G.  McCnlloiuk 
Wm.  H.  Beaii; 
H.  Hoagland, 
J.  W.  Sterling, 
H. Walter  Webb. 
..MoCffi 


John  A. 


Knickerbocker 
Trust  Company, 

'i34k  FIFTH  ATE.,  COR.  37TH  STREK*. 

Branch  otBce,  18  Wall  St.  and  S  Nassau  St. 

CAPITAL  AND  SURPLUS,  -  81,000,000 

DESIGNATED  LEGAL  DEPOSITOBY. 
Acts  as  Executor  or  Administrator  of  Estates  and 
as   Guardian,  Becelver,    Registrar,    Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Batlroadi 
and  other  corporations. 
JOHN  P.  T0WN8BND,  President. 

CHABLES  T.  BARNBV.  Vice  President. 

JOSEPH  T.  BHOWN,  2d  Vice-President. 

DIRECTORS : 


Joseph  S.  Anerbach, 
Harry  B.  HoUlns, 
Jacob  Uays. 
Charles  T.  Barney, 
A.  Foster  HIgglns, 
Robert  G.  Bemsen, 
Henry  W.  T.  Mall, 
Andrew  H.  Sands, 
James  H,  BresUn, 
Gen.  George  J.  Magee, 
I.  Townsend  Burden, 
Alfred  L.  White. 


Jobn  S.  Tllney 
E.  V.  Loew, 
Henry  F.  Olmock, 
John  P.  Townsend, 
Charles  F.  Watson, 
Dav'.d  a.  King.  Jr., 
Frederick  G.  Bourne 
Robert  Maclay, 
C.  Lawrence  Perkins, 
Edward  Wood, 
Wm.  U.  Beadleston, 
Chas.  R.  Flint. 


FBBD'K  L.  KLDBIDQB,  Secretary. 

,1.  HKNKT  t'OWNSKND,  Assist.  Secretary 
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Tenu  of  SabaerlptioB— Payable  !■  Adraaee: 

rt^ v99  lOaf .■•.■■•••••••.....•.....•••••..,.«....,.,......  910  00 

fiwBu  Mentha.,......^...... g  00 

■uiapaMt  Sobaertptloa  (IneladiOK  pottaca) 12  00 

Bojopeaa  SabaadpUea  Six  Monilu  dnoladlac  poataca).      7  00 

Aaonal  aakaarlytlea  tai  Loadon  (Inelndlnc  poatacW »9 10a. 

■Iz  Moa.         4a.  da.  &.  ...ailOa. 

Tba  UvuiUM'  ScrrUHBirT  of  IM  paffea  la  laaoed  oTery  other 

■antk.  an  the  laat  Batordar*  of  Jaaoair.  MM«k.  Maj,  Jolr,  Bapteaiber 

aad  Horanibar,  and  fornlakad  withoat  aztoa  aharge  to  all  sabaerlbert 

af  Ue  Oanoncu  for  «U  awalfea  or  loaaar. 

Tha  BTATt  AiTD  CiTT  BvmmKtmr  of  iM  pacna  la  a 


,-^ lalaogtren  toaTerr 

yaaHir  aabaerlhar  of  tho  OaanaWLa 
ruaaoToraarataldatM  aaMa  aaak,aad  to  aaw  aabaorlbon  for  a 

r»aroaa«leeoTarlai«ppHadwtlka«t«harga;  poataffa  on  tha  ume  u 
B  oaata. 

Temu  of  A4Tertlalaff— (Per  la«fe  tfuot). 

OBettina„ 93 M  I  Thraa  Moatha    asilaMai..9SS00 

OaaMaMk  MttaMa)..   1 1  00   au  If  oath*        (M     ••     >..  4300 

TvoMoatlM         (•     ••     )..   IS  00 1  TwalTB  Monttat  (S3     -     )..  S8  00 

(Tha  ahoTo  tarsa  tecaaa  »oath  aad  apward  aro  tor  ataadlax  oanU.) 

L*a4«a  A«eaU: 
ifaaara.  KowABoa  *  Skit*.  1  Drapara'  Oardena,  ■.  O..  win  uk«  tab- 
Mrtpuonaand  advarMaaaaata. aad  aappiyriaola  mliiof  tba  pa~r 

a(It.eaah.  

WauUM  U.  DAaA.(^'">l'IAH  B.  BARA  *  C*.,  PnblUhm. 
^Ha  a   ••».»       i        PI«oB«ra««,  Corner  of  F«.«rl  Sirrri, 
^^a.ru>Ta.     I vomt  Omen  Bo*  9M.  nbw  %4>kk. 

m 

—On  page  RIO  will  be  found  the  detailed  retxirna.  hj  Sut^, 
M  all  the  Bstioaal  banks,  under  tha  Comptroller't  call  of 
Ijpbruary  26,  1W4.  kindly  furnialMd   oa  by  tba  Comptroller. 
"     Tctuma  for  December   19,  ISM,  were  pabUahed  in  the 
I  of  Patnary  10.  ISM,  paffo  9M. 

CLEARING  HO  USB  RETURNS. 

foUowiaic  labia,  niada  ap  by  tatanaph,  ate.,  indioatca 

tha  total  b«Bk  daarincs  of  all  tha  oiaaitef  booaaa  of  the 

tA  Stataa  for  tha  waak  andinK  to-day,  May  19.  hara  naen 

in.eM  mfttam,  mUM.tn  bat  waak  and  tl.ail.SSS.ns 

of  laalyaar. 


■vw  luva 

(fMki. MorML) 

(Onia.. kiuJMO 


Bonon. 

ProTtdanoa.. 

aartA>r«.... 

Naw  BaTan. 

tonncflatd 

Woi 


_Ta*»l  an  rttt—  for  w > 

The  full  detaila  of  cleariaga  for  tha  week  covered  by  the 
■horaatatmant  will  bactTen  naxt  Saturday.  We  cannot,  of 
oovtaa.  fttraiah  them  to^y.  bank  daarioKa  brios  made  up  hy 
'o*  ▼•flow  olaariutf  hooaaa  at  nooo  on  Saturday,  and  bence  in 
tba  abora  tha  laat  iwenty-foor  hoara  of  tba  weak  have  to  be 
u)^  caaea  aarimatad,  aa  wa  go  to  praaa  Priday  nicht. 

We  glre  balow  oar  aaaal  detailed  figures  for  the  preriouH 
week,  oorerlng  tba  retariM  for  the  period  ending  with  Satur- 
My  nooo,  Ma?  6,  aa  wall  aa  the  oomparaUve  totala  in  1898. 
2"*'*'*'*  ^w*  '^  pre'iutia  waak,  tha  acgregaia  exchanges 
•how  an  incraaae  of  naarly  one  hnndred  andaizty-two  uiiIIiods 
of  dollan,  tha  nia  at  Naw  York  being  olnety-flTe  and  one- 
balf  miniaoa.  rl»a  of  the  ritiea  record  gains  orer  the  corrt-s- 
Pooding  week  of  1898.  but  in  tba  total  for  the  whole  country 
there  ia  a  decline  of  SB-1  per  cent.  In  percentaca  of  decline 
Spokan*  oootlnaaa  to  leaJ  with  73-7  per  oant,  being  followed 
by  Mdwaukaa.  i^•%.  and  Buffalo,  C8  per  cent. 


uonuaal_. 
Tomnto  .. 
Halltaa  .. 
Haalltaa 
Wtanlpaa. 

Total 


'MottaalBdadla 
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THE 

STyiTE  AWD  CITY  DEfAHTMtWT. 

See  paces  SSO,  831,  833,  833  and  834  for  our  State 
and  Oity  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  week  has  shown  no  particular  change  in  condi- 
tione.     Money  has  remained  a  drag,    our    domestic 
money  flowing  in  faster   than  the  world's  money  can 
flow  out.     Gold  has  continued  to  leave  us,  about  the 
same  ia  quantity  as  heretofore,  the  amount  shipped 
since  last  Saturday,  including  the  exports  of  to-day, 
feeing    about    $6,000,000,   against     about    15,500,000 
the  previous  week.     This  of  course  is  a  drain  on  the 
Treasury  reserve,  and   that  fact  no  doubt  tends  to  in- 
crease the   timidity  of  capital.     But  as   the  law  com- 
pelling silver  purchases  has  been  repealed  and  as  the 
Treasury  can  borrow  more  gold  when  it  sees  fit,  no  nerv- 
ousness is  felt  over  the  stability  of  our  paper  notes,  the 
public  being  well  aware  that  as  soon  as  business  springs 
up  an  occupation  for  the  redundant  currency  will  exist, 
taking  it  away  from  this  center,  making  money  dearer 
aid  stopping  gold  exp3rt8.     What  a  pity  it  is  though 
that   in  the  meantime   we  obligo  ourselves  to  endure 
this  loss  of  confidence   and  its  depressing  effect  on  our 
industries  all  because  we   choose  to  neglect  to  devise  a 
paper  money  system  possessing  the  function  of  going 
home  when  out  of  use  instead  of  stagnating  at  our  trade 
centers  and  disturbing  the  natural  action  of  currency 
laws. 

The  strikers  in  the  bituminous  coal  and  coke  districts 
exhibit  the  same  persistent,  restless  spirit,  unwilling  to 
work  and  determined  that  no  one  else  shall  work,  car- 
rying their  determination  to  the  extent  of  killing  if 
need  be  every  man  whose  family  necessities  force  him 
to  work.  Their  expectation  is,  as  a  result  of  it  all, 
that  a  stress  in  the  demand  for  fuel  from  railroads  and 
factories  will  soon  be  so  great  as  to  check  the  little 
industrial  movement  now  in  progress,  and  out  of  the 
deaths  they  cause  and  the  wider  business  distress  and 
consequent  failures  they  produce,  will  come  in  some 
unknown  way  a  benefit  to  themselves.  Substantially, 
their  profits  are  to  be  gauged  by  the  size  of  the  grave- 
yard they  fill.  The  Coxey  tramps  have  lost  the  im- 
portance their  movement  first  wore.  At  the  outset 
little  bands  collected  almost  everywhere  throughout  the 
North  and  West.  As  soon  though  as  the  free-ride  prom- 
ise proved  to  be  of  doubtful  realization,  and  risky  at  the 
best,  they  began  to  scatter  again,  and  the  only  condition 
that  has  prevented  the  entire  disbandment  of  the  most 
of  the  companies  is  the  unfortunate  position  they  are 
in  of  being  out  of  their  old  haunts  and  without  con- 
genial surroundings  in  their  new  position  or  even  an 
open  way  of  escape.  So  the  organized  bands  which 
circumstances  have  still  held  together  are  trying  to 
move  on  with  the  apparent  hope  of  finding  a  suitable 
retreat  wheie  the  round  man  will  get  into  his  round 
hole  again  and  the  square  man  into  his  square  hole. 

The  largest  company  of  these  men  left  afloat  is,  we 
believe,  the  one  which  Tuesday  night  of  this  week  stole 
a  Denver  &  Rio  Grande  engine  and  six  Missouri  Pacific 
coal  cars  at  Colorado  City,  and  were  not  caught  until 
they  reached  Scott  City,  Kansas,   after  a  ride  of  about 


230  miles.     This  has  been  the  most  successful  venture 
that  has  distinguished  the   movement,     But  now  that 
the  crowd  has  been  arrested,  the  fact  that  they  are 
five  hundred  strong  should  not  stand   in  the  way  of, 
but  be  an  additional  reason  for,  their  speedy  punish- 
ment to   the  extent  of  the  law.     If  a  hungry  man 
should  steal    a    biscuit  he  would  be  made    to   suffer 
the   penalty.     Here   are  a  lot   of   men    that  can  get 
work  but  have  refused  it ;  that  are  tramping  around 
the    country,    and    wherever   they  go  settling  down 
opon    and    compelling    timid    people  to  feed   them ; 
risking  the  life  of  every  man,  woman  and  child  that 
is  traveling  in  the  West  ;    recklessly  destroying   the 
business  and  the  property  of  a  number  of  railroads,  and 
doing  much  to  depress   the   industries  of   the   whole 
country.     Shall  any  of  these  tramps  who  have  now 
been  caught  va.  flagrante  delicto,  escape  with  the  reten- 
tion of  a  few  of  the  leaders  ?    We  say  no!  a  thousand 
times  no!     There  never  was  a  body  of   men  who  so 
richly   deserved  extreme  punishment.     Besides,  it  is 
full  time  that  an  example  should  be  made  ;  the  farce 
has  been  in  progress  long  enough;  the  law-abiding  public 
is  getting  restive  under  the  prolonged  infliction. 

No  one  will  be  surprised  at  the  accumulating  evi- 
dence of  the  deep  impression  the  strikes  and  the  tramps 
are  makiug  upon  our  industries.  The  effect  of  the 
strikes  is  most  clearly  seen  in  the  flgures  we  give 
further  below  in  this  article  of  the  furnaces  in  blast 
on  the  first  of  May.  What  a  serious  set-back  business 
has  received  from  that  one  cause  is  told  there.  Rail- 
road earnings  are  also  disclosing  not  only  what  the 
strikes  are  doing  but  what  over  a  large  section  of  the 
country  the  Coxey  tramps  have  helped  to  produce. 
Indeed  few  people  dare  travel  where  the  roads  are 
subject  to  interference  by  these  lawless  bands  of 
rovers,  while  on  some  lines  all  traffic  has  from 
the  same  source  been  materially  embarrassed. 
If  every  interest  was  under  full  headway, 
either  or  both  of  these  causes  would  have  less  influ- 
ence ;  but  when  every  interest  is  struggling  to  con- 
tinue in  operation  without  loss,  or  without  too  great 
loss,  the  harm  which  such  irregularities  can  work  is 
greatly  aggravated.  Through  it  all,  however,  the 
courage  of  the  public  has  been  well  sustained.  Stock 
Exchange  prices  having  declined  but  little,  though 
transactions  have  been  very  limited  except  in  the  in-  ^ 
dustrials. 

The  bank  return  of  last  Saturday  showed  a  furthe^ 
gain  in  loans  of  $4,259,800,  bringing  this  item  up 
to  $465,162,100,  against  $443,798,700  March  31.  The 
specie  increased  $614,800,  while  the  legal  tenders  de- 
creased $14,500,  making  a  gain  in  cash  notwithstanding 
the  gold  exports  of  $600,300.  The  deposits  were  aug^ 
mented  $4,840,400,  and  the  surplus  reserve  fell  off 
$609,800,  the  total  surplus  standing  at  $82,808,150. 
Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  1  per  cent ;  the  average  is  only  very 
slightly  above  that  rate,  a  few  loans  being  made  at 
a  fraction  above ;  renewals  are  at  1  per  cent,  and. 
banks  and  trust  companies  quote  1  to  1^  per  cant. 
For  time  money  there  is  scarcely  any  demand.  Indi- 
viduals and  commission  houses  who  are  carry- 
ing stocks  find  little  difficulty  in  loaning 
the  majority  of  them  to  the  shorts  at  rates  below  those 
which  rule  for  the  shortest  dates,  and  consequently  there 
is  no  inquiry  from  this  quarter.  Tlie  amount  of  money 
offering  does  not  diminish  and  the  number  of  those 
who  offer  it  seems  to  iacrease,  including,  as  was  the 
case  last  week,  insurance  companies  in  the  city  and 
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backs  snd  trust  companies  in  adjacent  cities.  Conse- 
quently ratea  are  low,  and  a  feature  this  week  is  the 
qaotation  of  1  per  cent  for  thirty  days,  which  is  un- 
precedented in  the  history  of  the  market.  The  rate 
for  sixty  days  is  1^  per  cent,  for  ninety  days  2  percent, 
for  four  months  %}  per  cent,  and  for  five  months  to  the 
end  of  the  year  3  per  cent.  As  a  rule  first  class  collat- 
eral with  good  stocks  as  a  margin  is  required,  but 
miny  of  the  banks  and  trust  companies  demand  all 
first-class  security.  There  are  a  few,  however,  who 
in  order  to  make  loans  will  accept  good  mixed  collat- 
eral, prorided  the  mixture  is  not  too  large.  Commer- 
cial paper  continues  in  good  demand,  and  one  feature 
has  been  a  little  better  supply,  resulting  from  the 
receipt  of  goods  for  spring  deliveries;  but  the  inquiry 
u  BO  urgent  that  theee  names  have  been  promptly 
teken,  leaving  but  a  small  supply  of  paper  on  the 
market.  Quotations  are  2^  per  cent  for  very  choice 
tndonements,  2}  to  3  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3  to  3^  per  cent  for  four 
months'  commissioo  house  names,  3^  to  4  per  cent  for 
food  four  to  six  months'  single  names  and  4  to  5  per 
eent  for  thoae  not  so  well  known. 

About  the  only  incident  abroad  this  week  has  been  the 
Teiy  close  rote  in  the  English  Parliament  on  Wednes- 
dar,  suggeating  a  possible  defeat  of  the  budget  if  not  of 
the  ministry.  Thursday  night,  howeter,  the  second 
leAding  wai  ordered  by  a  vote  of  308  to  294.  The 
Bank  of  England  minimum  remains  at  2  per  cent. 
The  cable  reports  sixty  to  ninety  day  bank  bills  in 
London  li  per  cent ;  the  open  ouurket  rate  at  Paris  is 
H  per  cent,  at  Berlin  it  is  1}  per  cent  and  at  Pmnk- 
fort  1}  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £250,035 
bsllion  daring  the  week  and  held  at  the  close  of  the 
week  £32,190,165.  Oar  oorrespondent  farther  advises 
na  that  the  gain  was  dna  to  £635.000  sent  to  the  interior 
of  Great  Britain  and  to  the  import  of  £885,000,  of 
which  4825,000  was  bought  in  the  open  market,  £23,- 
000  CMne  from  Portngal,  £22,000  from  Anstria  and 
£15,000  from  Egypt. 

The  foreign  exchanfe  market  has  been  dull  and 
■t«ady  this  week  and  so  bare  of  bills  as  to  lead  to  the 
shipment  of  gold  by  every  European  steamer.  The 
drafts  made  against  these  gold  shipments  have  been 
absorbed  by  the  market  without  materially  yielding  in 
tone  until  towards  the  close.  The  Urge  imports  of  raw 
sagar  this  season,  and  more  particularly  last  month,  are 
■aid  to  be  due  to  forced. selling  by  Cuban  planters,  to 
the  delivery  on  contracts  made  by  the  American  Sag<ir 
Refining  Company  some  months  ago  and  to  imports  of  the 
product  of  the  beet  root  from  Earope  made  in  antici- 
pation of  changes  in  the  Uriff.  The  fall  in  exchange 
•t  Paris  on  London  from  25  francs  20  centimes  on 
Monday  to  25  franca  19  centimes  on  Tuesday  and  25 
francs  17  centimes  od  Wednesday,  and  corresponding 
changes  in  the  rates  for  sterling  at  Berlin,  aooonnt  for 
the  shipments  of  tl, 200,000  gold  on  Tuesday  and  of 
$1,900,000  on  Tbonday,  and  in  part  for  the  engage- 
menU  of  12,900,000  made  on  Friday  for  export  to-day, 
though  the  rate  now  is  25  francs  18^  centimes. 
The  arbitrage  houses  have  done  so  little  in  stocks  this 
Week  that  their  operations  have  made  no  impression 
l^n  the  market,  and  although  it  was  reported  that 
•1,000,000  4  per  cent  St.  Paul  bonds  had  been  sold  for 
Baropean  aooonnt,  there  was  no  evidence  in  the  ex- 
tkaagp  market  of  such  a  transaction.  The  following 
Aovs  the  daily  changes  in  rates  of  exchange  by  leading 
drawers. 
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The  market  closed  dull  and  steady  on  Friday  at  4  88  to 
4  88*  for  Bixty-day  and  4  89^  to  4  90  for  sight.  Ratea 
for  actual  business  were  4  87^  to  4  87i  for  long,  4  88^ 
to  4  88f  for  short,  4  88}  to  4  89  for  cable  transfers, 
4  86|  to  4  87  for  prime  and  4  86^  to  4  86}  for  docu- 
mentary commercial  bills.  The  steamship  La  Cham- 
pagne arrived  on  Sunday  with  1760,000  and  the  Spree 
on  Wednesday  with  $622,400  gold  in  transit  to  Caba, 
and  the  Concha  from  Havana  brought  $40,200  gold 
and  silver  on  Thursday  in  transit  to  London. 

The  Agricultural  Bureau  at  Washington  on  Thurs- 
day issued  its  report  on  the  condition  of  the  winter- 
wheat  crop  the  first  of  May.  The  report  had  been 
awaited  with  more  than  ordinary  interest,  since  it  was 
known  that  the  weather  conditions  had  not  been  al- 
together favorable — a  low  temperature  and  a  backward 
spring  having  in  several  sections  been  accompanied  by 
a  long  period  of  drought  and  high  winds,  raising  appre- 
hensions of  damage  to  the  growing  plants.  The  Bu- 
reau makes  the  general  average  of  condition  for 
the  whole  country  81*4,  which  is  a  little  over  five 
points  lower  than  on  the  Ist  of  April,  when  the  condi- 
tion was  reported  86*7.  After  this  decline,  however,  the 
average  still  stands  considerably  higher  than  a  year  ago. 
Then  the  condition  was  only  75*3,  now  it  is  81-4,  or 
six  points  better.  In  most  sections  the  improvement 
over  last  year  is  actually  very  much  more  decided  than 
is  indicated  by  these  figures.  It  happens  that  the  gen- 
eral average  has  been  materially  lowered  by  the  very 
poor  returns  from  one  or  two  leading  producing  States. 
Here  is  a  table  permitting  comparisons  for  a  number  of 
the  more  prominent  States. 

r  wonaa  wibat. 
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Thus  most  of  the  State  averages  are  quite  high.  For 
instance,  in  the  Middle  Western  belt  the  condition 
of  both  Ohio  and  Indiana  is  given  at  90  and  Illinois  at 
89;  at  the  corresponding  date  in  1893  the  figures  for 
tli^  same  States  were  respectively  88,  79  and  62.  In 
Missouri  the  average  is  83  against  72,  and  in  Michigan 
83  against  71.  In  California — a  large  producing  State 
— we  have  an  average  of  only  52,  in  Kansas  an 
average  of  76  and  in  Tennessee  an  average  of  only 
70.  As  far  as  Kansas  is  concerned  the  average 
even  at  75  is  very  much  higher  than  in  1893, 
when  it  was  reported  only  51.  Bat  the  Tennessee 
average  at  70  compares  with  91  last  year,  and  the  Oali  - 
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fomia  average  at  53  compares  with  77,  the  latter  State 
consequently  showing  a  decline  of  25  points  from  an 
average  already  low  in  1893.  With  reference  to  this 
poor  prospect  in  Oaliforaia,  the  Agnoaltiral  Bureau  says 
that  the  long- continued  drouth,  accompanied  a  great 
portion  of  the  time  by  high  winds,  proved  very  disas- 
trous to  the  crop,  and  as  a  consequence  in  many  places 
the  crop  is  almost  an  entire  failure.  On  the  1st  of 
April  the  condition  of  California  was  reported  as  high 
as  87,  BO  that  in  thirty  days  the  average  has  been 
reduced  35  points,  and  that  is  the  chief  cause  for 
the  reduction  of  the  average  for  the  whole  United 
States  in  the  same  period  from  86 '7  to  81 '4.  This  is 
an  important  fact,  because  reports  of  a  less  favorable 
outlook  for  the  winter-wheat  crop  had  been  predicated 
mainly  on  a  belief  that  the  growing  plants  in  the  Mid- 
dle and  Middle  Western  belt  had  been  severely  injured 
by  the  cold,  freezing  weather  which  prevailed  in  those 
sections  during  a  part  of  March  and  April.  Evidently 
the  harm  in  that  way  was  smaller  than  had  been  sup- 
posed. 

The  statement  of  the  iron  furnaces  in  blast  which  the 
"Iron  Age"  of  this  city,has  published  this  week  does  not 
reveal  a  very  encouraging  state  of  things.  A  month 
ago  we  noted  what  satisfactory  progress  had  been  made 
in  the  sixty  days  preceding  in  starting  up  new  furnaces 
and  adding  to  the  production.  Since  then  everything 
has  again  been  thrown  into  confusion  by  the 
strike  of  the  bituminous  coal  miners,  which  is 
of  such  vast  extent.  As  a  result  many  of  the 
furnaces,  being  without  the  necessary  supply  of 
fuel,  have  again  been  obliged  to  go  out  of  blast.  The 
"Age"  reports  that  on  the  1st  of  May  there  were  only 
137  furnaces  in  active  operation,  with  a  capacity  of 
110,310  gross  tons  per  week,  as(ainst  144  furnaces,  with 
a  capacity  of  126,733  tons,  on  the  1st  of  April.  This 
would  not  be  so  bad,  considering  the  dimensions  of 
the  strike,  if  the  figures  given  told  the  whole  story. 
But  since  the  first  of  the  month  the  situation  has  been 
steadily  growing  worse,  other  furnaces  being 
forced  to  suspend  work  as  the  supply  of  coal 
or  coke  became  exhausted.  The  "Age"  says  that  its 
telegraphic  advices  show  that  up  to  date  17  additional 
furnaces  have  been  banked,  with  a  weekly  capacity  of 
21,193  tons,  reducing  the  aggregate  of  the  furnaces  in 
operation  to  only  89,018  tons  per  week.  Moreover, 
within  another  week,  according  to  the  same  authority, 
other  plants,  with  a  tonnage  of  3,900  tons  per  week, 
must  stop  work.  Altogether,  therefore,  the  situation 
is  very  gloomy,  and  it  is  to  be  hoped  that  the  troubles 
between  employer  and  employe  may  be  speedily  ad- 
justed. 

Of  course  the  coal  strike  is  also  having  a  telling  ef- 
fect upon  railroad  earnings.  We  give  our  review  for 
the  month  of  April  on  another  page,  the  strike  having 
been  an  influence  for  only  part  of  that  month.  For 
the  fourth  week  of  April  the  decrease  reaches  16  "16  per 
cent  and  for  the  first  week  of  May  the  showing  promises 
to  be  just  about  as  bad.  Only  33  roads  have  as  yet 
furnished  returns  for  this  latter  period,  and  these  show 
15*63  per  cent  decrease  in  the  aggregate.  Some  addi- 
tional returns  of  net  earnings  for  the  month  of 
March  have  been  received  this  week.  The 
Illinois  Central  for  that  month  reports  $177,384 
decrease  in  gross  but  only  180,656  decrease  in 
net.  The  Flint  &  Pere  Marquette  has  lost  $39,604 
in  gross,  but  gains  $3,896  in  net,  owing  to  a  reduction 
of  $33,500  in  expenses.  The  Mexican  National  reports 
gross  of  $365,546  against  $403,964,  and  net  of  $156,975 


against  $168,392,  the  figures  being  stated  in  Mexican 
currency.  The  Louisville  New  Albany  &  Chicago  has 
lost  $53,134  in  gross,  $33,611  in  net ;  the  Chicago  & 
West  Michigan,  $39,355  in  gross,  $32,215  in  net ;  the 
Detroit  Lansing  &  Northern,  $10,445  in  gross,  $10,198 
in  net,  and  the  Philadelphia  So  Erie,  $103,865  in  gross, 
$18,428  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wtdk  XnMnt  Hay  11, 18»«. 


BtcMvedbv 
N.  T.  Banja. 


OuTttney.. 
9oia  


Totel  gold  ana  legal  tenflerg. ... 


«6,ioe,ooo 

800,000 


$6,906.000 


Shipped  by 
N.  T.  Battkt. 


$2,951,000 
600,000 


Set  InttflOT 
iiovernentt 


Oaia.$3,lAS,000 
Oaln.      200,000 


$3,551,000 


Qaln.$3,855,QOO 


With   the   Sub-Treasury  operations    and   the  gold 
exports  the  result  is  as  follows. 


Wetk  mding  May  11, 1881. 

Into 
SanJtt. 

Out  of 
Bank: 

W«<C?i<inflein 
BankHoldinf. 

Banks' interior  moTemeat,  as  above 
Snb-Treas.  oper  and  gold  exports. 

$6,906,000 
16,600,000 

$3,651,000 
20,760,000 

G9ln.$3,366,000 
Loss.  4,160.000 

Total  gold  and  legal  tenders. .... 

$38,806,000 

$34,301,000 

Loss.    $795,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


■ngland.... 

rranee 

Gtormany*. 
^aBt.-Hang'7 

Spain 

Netherlands.. 
Nat.Belginm' 

Tot.  this  week 
Tot.  nrev.  w*k 


Uay  10,  1B»«. 


Gold. 


£ 

32,190,155 
70,813,441 

82,886.260 
10,186,000 
7.91S,000 
4,445,000 
2,960,«e7 


SUt>«r. 


£ 


60,908,048 
10.961.760 
18,373.000 
8,383,000 
6,968,000 
1,480,833 


Total. 


£ 
82,190,156 
121.221,487 
49,847,000 
26,667,000 
16,301,000 
11.411,000 
4,441,000 


160,907.618  96.071.126  »66,978,642 
161.178  207  95.242.081  266,420.288 


May  U,  1891. 


Sold. 


£ 

24,006.200 

63,192,000 

32.421.760 

10,3S0..)O0 

7,713,000 

8,185  000 

2,851,333 

148.749.283 
14^,683,995 


Silver. 


51.366.000 
10,807.260 
17.416.000 
6,154.000 
7,152  000 
1,425.667 


2otal. 


£ 
24.000.200 
119,653  000 
43.229.000 
27.826.000 
13,867,000 
10.337,000 
4,277,000 


94,350  917  243.100,200 
94.411.950  243.095,245 


*  The  divielon  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  ot  Qermany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oaee  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distlDOtlon  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  whlU 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns Issued  neaiast  to  that  date— that  is,  the  latest  reported  figures. 


CITV      GOVERNMENT     AND      THE 
CONSTITUTIONAL  CONVENTION. 

No  subject  of  greater  public  importance  will  claim  the 
attention  of  the  Constitutional  Coarentioa  than  that 
which  relates  to  the  government  of  cities.  The  cities 
of  New  York  State,  according  to  the  State  Census  of 
1892,  contained  over  four  millions  out  of  the  six  and  a 
half  millions  of  population  returaei  in  the  whole 
commonwealth.  Our  assertion  would  consequently  be 
true  even  if  the  mass  of  humanity  affected  was  the 
only  consideration.  But  of  how  much  deeper  concern 
does  the  subject  become  when  the  vast  amount  of 
capi  tar  accumulated  at  those  centers  aad  the  volume  of 
the  commercial  and  financial  trausactions  constantly 
in  progress  there  are  contemplated.  These  interests 
need  conservative  surroundings,  and  such  surroundings 
require  a  good  and  wisely- devised  government  for  their 
development.  Nevertheless  the  natural  conditions 
have  a  contrary  tendency.  For  instance,  what  a 
source  of  temptation  a  wealthy  community  presents, 
and  what  a  license  it  offers  for  the  operations  of  bad  and 
corrupt  men.  The  immense  amount  of  money  neces- 
sarily passing  through  official  haada  aid  the  little  time 
business  men  have  for  scrutinizing  public  affairs  won- 
derfully encourage  the  growth  of  dishonest  practices 
through  the  chance  afforded  in  divers  ways  to  amass 
fortunes  out  of  politics. 

These  suggestions  might  be  extended  by  addiag 
others  of  like  import.     That  course  would  be  useless  , 
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for  hovrerer  much  in  this  manner  the  conclasion  might 
be  reinforced,  it  woald  in  snbatance  onlj  be  reiterating 
the  obriooa  truth  that  all  cities,  and  especially  large 
ones,  stand  in  pecaliar  need  of  good  goTernment,  bat 
are  in  a  special  degree  exposed  to  bad  government. 
Starting  then  with  that  fact,  the  Constitational  Uon- 
Tention  haa  this  problem  to  scire — how  can  its  action 
best  help  the  inhabitants  of  these  manicipalities  to 
help  themselves  to  secure  honest  and  efficient  manage- 
ment of  their  public  affairs  ?  Brief  chanties  in  the 
character  of  the  ruling  power  may  be  secured  whatever 
provisions  onr  fundamental  law  may  contain.  Spas- 
modic reform  movements  may  be  successful  and  for  a 
time  arrest  specific  abuses  under  almost  any  State 
constitution.  Such  movements  have  their  inception 
in  startling  disclosures  of  official  peculations,  forcing  a 
onion  of  classes  and  parties  to  meet  the  emergency. 
But  the  enthusiasm  begotten  of  a  special  evil,  having 
nothing  in  the  statutory  or  political  surroundings  to 
keep  it  alive,  but  everything  to  discourage  its  continu- 
aooe,  ends  usually  as  suddenly  as  it  begins,  and  often 
with  little  more  than  an  exchange  of  one  set  of  para* 
sites  for  another  set  of  parasites. 

The  inquiry  consequently  recurs,  what  can  the  Con- 
stitutional Convention  do  to  encourage  and  aid  good 
government  in  our  cities  ?  It  can  do  much,  and  we 
mo  conceive  of  no  better  way  to  determine  what  it  can 
do  than  by  a  study  of  the  causes  of  the  little  fruit  reform 
movements  hitherto  have  borne,  and  correct  the  causes  so 
far  as  may  be.  When  a  people  are  smarting  under  any 
great  oflScial  delinquency  their  thoughts  for  the  time 
being  are  closed  to  all  other  considerations ;  after  a 
bnef  period  the  feeling  which  had  been  aroused  is 
deadened,  the  ordinary  inflaenoes  controlling  Totes  are 
operative  again,  and  the  public  falls  back  into  the  old 
glooTes  controlling  action.  Hence  all  who  have  given 
the  subject  much  thought  will  no  doubt  agree  that 
party  spirit  and  the  attachment  to  party  is  the  chief 
hindrance  to  any  persistent  effort  in  behalf  of  good 
government.  Nearly  every  person  who  thinks  is 
wadded  to  certain  principles  ot  policy,  Federal  and 
State,  which  he  wishes  to  have  adopted.  This  leads 
him  to  desire  reform  inside  instead  of  outside  his  own 
organisation  and  to  seek  to  gain  the  advantage  of  a 
public  uprising  in  behalf  of  those  who  represent 
most  nearly  the  principles  be  favors. 

In  conformity  with  these  ideas  we  notioe  that  the 
trustees  of  the  City  Club,  with  W.  Bayard  Cutting  in 
the  Chair,  have  this  week  adopted  certain  recommen- 
dations as  to  the  character  of  the  Constitutional 
provisions  regulating  city  affairs  which  in  their  opinion 
•n  desirable.  The  first  among  these  reoommendationa 
Is  one  which  is  intended  to  meet  just  Um  difficulty  we 
have  referred  to  by  having  the  elaetioiu  for  city 
officers  occur  at  a  time  different  from  the  time  when 
Federal  or  State  officers  are  to  be  elected.  This  has 
beta  often  recommandad  by  other  reform  organizations 
•od  most  aMuredly  most  be  the  start  towards  any 
permanent  purification  of  our  city  governments.  To 
appoint  city  elections  on  the  same  day  when  Congress- 
men or  a  President  or  even  State  officials  are  to  be 
ohoeen  of  necessity  enforces  strict  party  divisions  and 
Ooongna  to  forgetfnlnesa  all  city  interests.  The  people 
may  rise  above  party  leanings  and  associations  as  was 
done  in  Brooklyn  last  November  nnder  a  special 
fltimnlas ;  bat  such  free  action  cannot  be  constant  and 
oontinned  unless  it  is  favored  by  regulations  which 
serve  as  nearly  as  may  be  to  shut  out  the  political  issues 
that  divide  parties  and  prevent  their  influencing  the 


voter.  There  can  hardly  be  two  opinions  oa  this  point. 
Independent  voting  and  the  true  interests  of  cities  are 
identical,  and  independent  voting  is  encouraged  and 
cultivated  by  unchangeably  fixing  city  elections  at  a 
date  different  from  State  and  Federal  contests,  when 
the  voting  public  is  liable  to  be  strictly  divided  along 
party  lines.  We  cannot  believe  that  the  majority  of 
the  delegates  to  the  Constitutional  Convention  will 
have  any  doubt  on  this  point. 

There  is  another  practice  in  which  a  change  of  almost 
equal  importance  is  required ;  at  least  the  change 
takes  prominence  as  the  second  needful  step  towards 
the  formation  of  a  wise  constitutional  framework 
for  the  improvement  of  city  government.  The  mat- 
ter we  refer  to  is  the  authority  the  Legislature 
now  has  to  amend  city  charters ;  this  license  unques- 
tionably should  be  corrected  by  some  constitutional 
restriction  or  limitation.  We  do  not  favor  great 
detail  in  the  instrument  about  to  be  framed  ;  it  should 
not  usurp  the  place  of  the  Revised  Statutes.  At  the 
same  time  no  power  left  to  the  Legislature  has  been  so 
abased  as  the  one  we  are  remarking  upon.  We  need 
not  specify  instances.  The  recent  history  of  New 
York  State  and  the  neighboring  State  of  New  Jersey 
furnish  ao  many  and  such  striking  proofs  of  the  per- 
version of  the  privilege  to  political  purposes  solely  that 
the  call  is  imperative  for  restriction.  Then  too  coa- 
tinaed  good  government  is  imposuible  no  long  as  the 
Legislature  oaa  at  will  change  the  character  or  polit- 
ical control  of  a  city  department  or  change  the  source 
of  the  appointing  power  of  the  heads  of  departments 
and  the  like.  There  would  be  no  surety  that  a  people 
who  have  made  the  fight  against  corruption  and 
Buoceeded  would  not  be  crippled  in  or  deprived  of  a 
great  part  of  their  authority  at  the  next  session  of  the 
Legislature. 

In  what  way  this  difficulty  could  be  most  effectually 
met  and  cured  is  open  to  question.  A  suggestion  of 
the  City  Club  is  that  no  amendment  to  a  charter  shall 
take  effect  until  it  receives  the  consent  oi  a  majority  of 
the  voters.  A  provision  of  that  character  has  been 
often  proposed  and  is  found  in  one  form  or  another  in 
several  State  constitutions ;  some  constitutions  contain 
the  further  regulation  that  the  vote  must  be  had  at  a 
general  election.  Another  rule  frequently  incorporated 
in  such  an  instrument  is  that  no  special  charter  or 
special  amendments  shall  be  passed,  but  that  all 
powers  of  that  kind  shall  be  granted  by  general  laws. 
The  present  Constitntion  of  New  York  State  provides 
that  "corporations  may  be  formed  under  general  laws; 
but  shall  not  be  created  by  special  act  except  for  mu- 
nieipal  purposes. "  We  cannot  see  how  a  requirement 
that  the  Legislative  act  of  incorporation  should  be 
general  or  that  an  amendment  should  be  general 
would  serve  to  any  considerable  extent  as  a 
safeguard  against  ill-advised  changes  in  the  legal 
status  of  a  city.  Certainly  in  the  case  of  New 
York  City  it  would  be  of  little  avail,  for  the 
manicipalities  in  a  general  law  would  have  to  be 
classed  according  to  population,  and  the  needs  of  New 
York  are  so  different  from  any  other  city  that  it  would 
probably  stand  by  itself — having  a  general  law  in  form 
but  a  special  law  in  practice.  On  the  other  hand,  if 
the  constitutional  restriction  previously  suggested,  re- 
ferring any  amendment  passed  by  the  Legislature  to 
a  vote  of  the  city  before  it  can  go  into  effect,  wai 
adopted,  it  would  of  itself  give  perhaps  all  the  protec- 
tion in  that  particular  the  public  would  need.  In  case 
no  better  device  can  be  suggested,  it  should  be  adopted; 
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for  the  practice  it  is  intended  to  prevent  cannot  be  per- 
mitted to  continue  where  the  purpose  is  to  secure 
honest,  economical  and  non-partisan  city  goTernment. 

Besides  the  foregoing  there  should  be  in  the  Consti- 
tution some  brief  and  general  directions  as  to  the  scope 
and  character  of  all  city  charters  to  be  granted.  A  city 
and  not  the  Legislature  should  be  in  control  of  its  own 
affairs.  The  idea  of  leaving  the  authority  to  pass  an 
act  directing  an  increase  in  the  pay  of  policemen  in 
New  York  subject  to  the  will  of  the  law-maker  at 
Albany  is  a  travesty  on  what  have  been  supposed  to  be 
the  chartered  rights  of  municipalities.  That  power 
ought  no  more  to  exist  than  a  power  to  direct  an  in- 
crease of  wages  in  a  merchant's  counting-house.  Let 
us  have  a  Constitutional  provision  defining  clearly  where 
the  city's  authority  begins  and  the  legislator's  ends,  so 
at  least  as  to  interdict  legislation  of  the  sort  named; 
then  with  that  and  the  other  amendments  made  which 
▼e  have  suggested  above,  if  a  city  in  New  York  State 
4oes  not  enjoy  good  government,  it  will  be  because  it 
does  not  deserve  it. 


POSITION  OF  CENTRAL  PAGIFIU. 

The  full  report  of  the  Southern  Pacific  Company 
has  been  issued  this  week,  and  it  contains  the  annual 
rtatement  of  the  Central  Pacific  Railroad,  which  latter 
has  special  interest  at  this  time.  The  Central  Pacific 
is  one  of  the  Government-aided  roads,  and  the  first  of 
the  subsidy  debt  falls  due  next  year.  Moreover,  an 
amended  lease  of  the  property  to  the  Southern  Pacific 
went  into  effect  the  Ist  of  January  1894,  and  divi- 
dends on  the  stock  of  the  road  have  been  discontinued. 
Besides  this,  1893  was  a  year  of  panic  and  depression, 
while  rates  on  trans-Continental  business  were  reduced 
very  low  by  the  war  between  the  Pacific  roads  and  the 
iteamship  line  via  Panama.  It  is  desirable  to  see 
what  have  been  the  results  under  these  unfavorable 
conditions. 

From  the  report  it  is  evident  that  earnings  of  the 
Central  Pacific  in  1893  were  maintained  remarkably 
well,  especially  when  it  is  considered  what  very  heavy 
losses  some  of  the  other  Pacific  and  trans-Continental 
roads,  and  particularly  the  Union  Pacific  and  the 
Northern  Pacific,  suffered.  It  will  be  remembered  that 
the  same  fact  was  noted  in  the  case  of  the  Southern 
Pacific,  in  whose  operations  the  accounts  of  the  Cen- 
tral Pacific  are  included.  As  compared  with  the  year 
preceding,  aggregate  gross  earnings  of  the  Central  Pa- 
cific have  fallen  off  only  $351,765,  or  less  than  2J  per 
cent,  the  total  of  the  gross  being  $14,261,225  for  1893, 
against  $14,612,990  for  1892;  and  this  small  loss  in 
gross  receipts  was  met  by  a  somewhat  larger  reduction  in 
expenses  (the  reduction  was  $383,522),  so  that  net  earn- 
ings are  actually  slightly  better  than  for  1892,  being 
15,739,335  against  $5,707,579.  In  the  freight  earn- 
ings there  was  a  falling  off  in  the  revenues  from  both 
local  and  through  traffic,  but  even  here  the  loss  is  only 
$474,479,  or  5*45  per  cent,  and  the  result  has  been 
controlled  by  the  low  rates  received,  the  volume  of 
business  done  having  been  larger.  In  the  passenger 
earnings  the  decrease  has  been  only  $126,003  or  2  22 
per  cent,  though  the  favorable  showing  in  this  case 
follows  from  the  extra  travel  derived  from  the  World's 
Fair,  the  revenues  from  through  passengers  having 
increased  $217,129  by  reason  of  that  fact.  The  local 
passenger  earnings  fell  off  $410,694  or  over  13^  per 
cent,  a  result  which  reflects  chiefly  the  industrial 
depression  prevailing. 


In  the  current  year  the  comparisons  of  both  gross 
and  net,  so  far  as  we  have  yet  had  the  returns,  are  less 
favorable,  but  the  fact  that  during  1893  the  gross 
earnings  from  operations  were  but  slightly  diminished 
as  compared  with  1892,  and  net  earnings  not  at  all,  is 
very  important  and  should  not  be  lost  sight  of  in  a  con- 
sideration of  the  results  for  the  year.  Obviously  also 
it  is  of  great  consequence  in  its  bearing  upon  any  plans 
proposed  for  adjusting  and  re-arranging  the  road's  in- 
debtedness to  the  Government.  As  we  shall  see,  tha 
income  for  the  year  does  not  go  as  far  as  could  be  wished, 
and  hence  it  is  essential  to  understand  that  this  is 
not  due  to  any  great  contraction  of  the  revenues  from 
operations  as  the  result  of  the  special  unfavorable  con- 
ditions which  existed  in  1893.  During  the  year  the 
road  of  course  was  operated  under  the  old  lease  to  the 
Southern  Pacific — that  is,  the  lease  under  whicb  the 
Southern  Pacific  paid  a  fixed  rental  of  $1,360,000  above 
the  yearly  requirements  for  charges,  a  sum  sufficient  to 
meet  the  2  per  cent  dividends  per  annum  which  had 
been  distributed  on  the  stock.  It  appears  that  the  in- 
come for  the  year  fell  $575,283  short  of  providing  for 
this  guaranteed  rental,  so  that  the  lease  netted  a  loss 
to  the  Southern  Pacific  in  that  amount.  In  the  last 
seven  years  it  has  happened  but  once  that  the  road  has 
not  shown  a  deficiency  in  meeting  the  rental,  though 
in  the  other  years  the  loss  has  not  been  quite  so  large 
as  in  1893. 

But  there  is  still  another  factor  to  be  taken  into  the 
calculation.  On  the  loan  from  the  Government  the 
Central  Pacific  is  not  obliged  to  pay  interest  as  on  the 
rest  of  its  obligations — that  is,  it  is  not  obliged  to  make 
provision  for  the  interest  as  it  falls  due  each  six  months. 
The  interest,  however,  accumulates  against  the  com- 
pany, and  will  have  to  be  met  at  the  maturity  of  the 
debt.  The  law  only  requires  that  the  company  shall 
pay  over  each  year  to  the  Government  a  certain  portion 
of  its  net  earnings  on  the  subsidized  lines,  a  part 
of  the  amount  being  charged  off  against  the  in- 
terest account  and  the  rest  going  to  constitute  a 
sinking  fund  in  the  United  States  Treasury.  Like 
the  other  Pacific  roads,  the  Central  Pacific  has  met 
every  requirement  of  the  law  in  this  respect,  and  its 
income  account  is  cast  on  that  basis.  It  happens  that 
while  the  contribution  called  for  in  1893  was  but 
$584,775,  the  United  States  in  the  same  twelve  months 
actually  paid  $1,671,340  interest  on  the  Central  Pacific 
subsidy  bonds  issued  in  aid  of  the  road,  so  that  the 
company  fell  $1,086,565  behind  on  its  interest  account 
for  the  year.  In  other  words,  were  the  debt  an  ordi- 
nary one,  the  income  account  would  have  been  charged 
with  $1,671,340  interest  for  that  issue  of  bonds,  in- 
stead of  with  only  $584,775.  And  of  course  in  the 
years  preceding  the  differences  have  been  equally 
large. 

Were  the  income  statement  made  up  so  as  to  in- 
clude the  full  interest  on  the  subsidy  bonds  instead  of 
only  the  requirement  called  for  by  statute — and  cer- 
tainly on  a  rigid  basis  the  year's  income  should  be 
charged  with  the  interest  in  full,  even  though  said  in- 
terest is  not  payable  by  the  company  until  the  maturity 
of  the  bonds — in  that  case  the  earnings  would  be  in- 
sufficient to  meet  the  company's  annual  charges.  We 
have  already  seen  that  the  Southern  Pacific  had  to 
make  good  a  deficiency  of  $575,283  to  meet  the  guar- 
anteed rental.  But  eliminating  altogether  the  rental, 
and  hence  also  the  dividends  which  have  been  paid 
based  on'this  rental,  we  find  that  standing  by  itself  the 
company  earned  for  1893  a  surplus  of  $784,717  abov« 
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its  ordinarj  interMt  and  rental  charges  and  the 
United  States  requirements.  As  these  United 
States  requirements  were,  as  we  have  pointed 
out,  onlf  $584,775,  or  11,086,565  less  than  the 
amount  of  interest  accruing  against  the  company  on 
the  subsidy  loan,  it  follows  that  with  the  Gorernment 
requirement  increased  to  cover  the  shortage  in  that 
item  there  would  be  a  deficiency  of  over  three  hundred 
thousand  dollars.  That  is,  the  company  failed  in  that 
amount  to  earn  its  own  interest  and  the  interest  on  the 
Goremment  loan.  Irrespectire  altogether,  therefore, 
of  the  merits  of  the  lease  controversy,  to  have  con- 
tinued the  dividends  under  the  circumstances  would 
have  given  a  wholly  misleading  idea  of  the  actual  situ- 
ation. For  the  Central  Pacific  is  neoetaarily  a  sup- 
pliant before  Congress,  and  a  road  paying  dividends, 
•Ten  if  the  money  for  the  same  comes  out  of  funds 
supplied  by  another  company,  is  hardly  in  position  to 
ask  concessions. 

This  statement  is  emphasized  when  we  C3nsider  how 
heavy  have  been  the  previous  accumulations  of  interest 
against  the  company  on  the  Goremment  debt  The 
total  of  bonds  issued  to  the  Central  Pacific  and  West- 
em  Pacific  by  the  United  States  was  only  $27,855,680. 
But  the  aggregate  amount  owing  to  the  United  Statee 
for  principal  and  unpaid  accumulations  of  interest, 
after  allowing  for  the  sinking  fund  in  the  U.  S.  Treas- 
ury, was  on  December  31. 1893,  as  much  as  $66,854,004. 
The  difference  between  the  two  amounts,  being  nearly  29 
million  dollars,  represents  the  unpaid  interest  It  is 
obvious  from  a  mere  presentation  of  the  figures  that 
the  debt  is  of  such  magnitude  that  the  company  can 
only  meet  it  provided  payment  is  extended  over  a  long 
period  of  time  and  at  very  low  rates  of  interest,  and 
the  terms  of  adjustment  not  only  shoald  be,  but  must 
be,  on  that  basia 

The  oompitny  makes  a  very  forcible  argument  in 
favor  of  liberal  treatment  It  is  pointed  out  that  both 
the  Government  and  the  people  have  derived  very  im- 
portant benefits  from  the  construction  of  the  lines,  that 
the  predicament  in  which  the  company  finds  itself  is  due 
to  the  fact  that  the  Thurman  act  has  proved  inadequate 
to  provide  for  the  debt,  that  the  reason  why  the  act 
has  failed  in  its  purpose  is  that  earnings  of  the  bonded 
road  have  fallen  short  of  what  it  was  calculated  they 
would  be,  and  finally  that  this  rednotion  of  earnings 
"has  been  caused  ohiefiy  by  the  oompletion  and  com- 
petition of  other  trans- Continental  lines  which  were 
aided  by  the  United  States  in  their  conatraotion  by  ex- 
tensive grants  of  public  lands."  "Th«  Ooremmeot, 
by  its  aid  to  our  competitors,  has  caused  diversion  of 
traffic,  reduction  in  rates,  and  a  consequent  decrease  in 
the  revenue  of  the  property  of  its  creditors, 
and  from  which  it  had  provided  that  the 
mortgage  held  by  it  should  be  discharged." 
Another  point  having  a  bearing  upon  the  matter  is 
the  statement  which  the  managers  make  that  prior  to 
the  passage  of  the  Thurman  Act  "the  Board  of 
Directors  had  ratified  a  plan  by  the  adoption  and  pab- 
lioation  of  formal  resolutions,  proposing  to  provide  for 
the  payment  of  the  debt  and  interest  at  maturity. 
This  plan  included  the  condition  that  no  dividend 
ihonld  b«  declared  until  the  current  requirements  for 
the  United  Swtee  debt  had  been  paid.  Tbe  Govern- 
ment, however,  assumed  entire  control  of  the  matter 
by  the  pasnge  of  the  Thurman  Act,  and  the  resoiu- 
tioaa  adopting  the  company's  plan  were  thereupon 
rescinded."  Altogether,  therefore,  considering  the 
aagnitnde    of     the     debt    and     the    smaliness    of 


the  earnings,  and  considering .  also  the  responsi- 
bility which  the  United  States  must  accept 
for  the  failure  of  the  provision  to  take  care 
of  the  debt  and  for  the  unsatisfactory  revenues,  the 
company  would  seem  fairly  entitled  to  lenient  terma 
from  Congress. 

The  management  also  complain  of  the  small  return 
which  the  investments  in  the  sinking  fund  with  the 
United  States  have  yielded,  owing  to  the  high  premiumi 
paid  and  the  loss  of  suck  premium  at  the  maturity  of 
the  bonds.  It  is  claimed  that  the  net  amount  realized 
from  the  investments  of  the  fund  for  the  period  of 
fifteen  years  to  the  close  of  1893  has  been  only  a  little 
over  half  a  million  dollars — $550,458.  On  the  other 
hand,  the  sinking  funds  of  the  company  in  its  own 
treasury,  invested  under  the  direction  of  the  board  of 
directors,  have,  it  is  stated,  realized  over  5  per  cent  per 
annum.  These  sinking  funds,  it  is  well  enough  to  say, 
are  very  extensive.  The  balance  sheet  shows  $10,649,- 
443  applied  in  this  way  up  to  the  end  of  1893  beside* 
$10,317,227  of  land  income,  or  nearly  27  million  dol- 
lars together,  of  which  $10,698,702  are  still  held  in  the 
funds,  the  remainder  having  been  used  in  redemption 
of  the  company's  bonds. 

The  report  in  an  appendix  gives  a  copy  of  the  new 
leaee.  It  appears  that  some  modifications  in  this  lease 
were  made  March  22,  1894.  These  modifications  are 
evidently  inteo^sd  to  meet  objections  raised  to  parts  of 
the  lease.  One  of  the  objections  was  that  the  lease  could 
only  be  modified  "by  agreement  of  the  parties 
thereto,"  which  seemed  to  put  it  in  the  power  of  the 
Sonthera  Paoific,  if  so  disposed,  to  prevent  any  change 
no  matter  how  unfairly  to  the  Central  Pacific  the  lease 
might  operate.  The  modification  restores  the  pro- 
vistoos  of  the  old  lease  by  which  the  agreement  can  be 
reviaed  and  changed  whenever  it  appears  that  either 
party  is  being  benefitted  at  the  expense  of  the 
other,  and  also  provides  for  the  appointment 
of  arbitrators  in  case  the  parties  themselves 
cannot  agree  upon  the  changes  to  be  mads.  The 
only  other  modification  relates  to  the  re-payment 
of  moneys  which  nuy  be  advanced  by  the  Southern 
Pacific.  In  its  first  form  the  lease  provided  that  the 
Son  them  Pacific  should  be  entitled  to  interest  at  the 
rate  of  nx  per  cent  per  year  upon  such  advances, 
should  have  a  lien  "  upon  the  said  demised  premises 
and  the  income  thereof,  until  such  advances  are  reim- 
bursed with  interest,"  and  should  be  entitled  at  any 
time  to  refund  to  itself  such  advances  and  interest  out 
of  the  net  earnings  or  income  of  the  property.  In  the 
amended  form  the  phrase  giving  the  Southern  Pacific 
a  lien  upon  the  property  is  omitted,  and  the  rate  of 
interest  to  be  allowed  the  lessee  is  changed  from  6  per 
cent  per  annum  to  "lawful  interest 


RAILROAD  GROSS  EARNINQS 
FOR  APRIL. 
Railroad  gross  earnings  for  April  are  of  the  same 
character  as  for  the  months  preceding — that  is,  de- 
cidedly nnsatisfaotory,  the  losses  being  large  and 
general.  Our  industries  have  remained  in  a  state  of 
great  depression,  and  the  situation  in  this  respect  dur- 
ing April  was  intensified  by  the  unrest  of  labor  owing 
to  the  reductions  in  wages  which  poor  business  and 
low  prices  have  made  necessary.  There  was  a  strike  of 
large  magnitude  on  the  Great  Northern,  tying  up  more 
or  less  completely  that  system  for  part  of  the  monthf 
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and  besides  this  we  have  had  the  "Coxey"  disorder,  in- 
Tolving  the  seizure  of  trains  on  many  of  the 
Western  roads  and  the  interruption  thereby  in  some 
cases  of  the  ordinary  running  arrangements  of  the 
roads. 

But  the  disturbance  of  greatest  importance  has  been 
the  strike  of  the  bituminous  coal  miners,  which  is  still 
in  progress.  This  has  not  been  coufined  to  the  larger 
coal-producing  States,  but  has  involyed  pretty  nearly 
every  section  of  the  country.  Pennsylvania,  Ohio 
and  Illinois  are  the  States  showing  the  largest  number 
of  men  out  on  strike,  since  these  States  produce  more 
coal  than  any  others,  but  in  Alabama,  in  Indiana,  in 
Colorado,  in  Iowa,  in  Missouri,  in  "West  Virginia,  in 
Kentucky,  in  the  Indian  Territory,  &c.,  the  miners  in 
whole  or  in  part  have  also  quit  work.  The  efEect  has 
been  not  only  to  put  an  army  of  men  in  enforced  idle- 
ness, but  to  stop  the  production  and  shipment  of  coal, 
reducing  railroad  traffic  to  that  extent,  and  to  cut  off 
the  supply  of  fuel  of  many  manufacturing  establish- 
ments and  necessitating  their  closing  up.  President 
McBride,  of  the  United  Mine  Workers'  League,  esti- 
mated at  the  time  of  the  inauguration  of  the  strike 
that  about  150,000  men  had  responded  to  the  order  to 
go  out,  and  if  that  estimate  was  correct  when  made, 
the  number  now  is  still  larger,  since  further  numbers 
of  men  have  joined  the  ranks  of  the  strikers  since  then. 
The  Norfolk  &  Western  is  one  of  the  few  roads  whose 
miners  have  continued  at  work. 

Under  such  conditions  a  large  falling  off  in  earnings 
could  not  have  been  avoided,  even  if  the  prevailing 
commercial  depression  had  not  itself  made  such  a  result 
inevitable.  Our  statement  shows  a  falling  off  from 
last  year  in  the  sum  of  $5,034,309,  this  comprising  123 
roads,  operating  91,613  miles  of  line.  The  ratio  of 
decrease  isl3"95  per  cent.  In  March'the  loss  was  $5,877,- 
414,  or  13-05  per  cent;  in  February  $4,654,203,  or 
12'54  per  cent;  in  January  $4,819,853,  or  12'25  per 
cent,  and  in  December  $6,474,337,  or  13-83  per  cent. 
The  showing  for  April,  it  will  be  seen,  is  not  very  much 
worse  than  for  the  months  preceding^  but  it  should  be 
noted  that  the  return  of  neither  the  Great  Northern, 
which  road  must  have  suffered  a  heavy  loss  by 
reason  of  the  strike  of  its  employes,  nor  the 
New  York  Central,  is  included  in  our  statement. 
Both  returns  are  delayed  this  time.  It  should  also  be 
borne  in  mind  that  the  coal  miners'  strike  did  not  begin 
nntil  the  latter  part  of  the  month.  Had  it  been  in 
effect  the  whole  month  the  loss  must  have  been  even 
larger  than  it  is.  As  bearing  upon  this  point  we  may 
note  that  for  the  fourth  week  of  the  month  our  regular 
statement  on  another  page  records  a  decrease  of  as 
much  as  16  -16  per  cent. 

If,  on  the  one  hand,  the  loss  for  April  is  not  very 
much  heavier  than  for  the  months  preceding,  notwith- 
Btanding  the  extra  drawbacks  upon  business  activity 
■which  have  existed,  on  the  other  hand  it  is  well  to  re- 
member that  we  are  not  comparing  with  a  period  last 
year  when  there  had  been  very  large  or  exceptional 
gains.  As  a  matter  of  fact.  In  the  years  preceding,  the 
gains  in  April  have  been  quite  moderate,  taking  the 
roads  as  a  whole.  Thus  in  1893  our  statement  showed 
an  increase  of  only  $1,390,572,  in  1892  an  increase  of 
only  $1,494,147,  and  in  1891  only  $1,752,780,  the 
aggregate  for  the  three  years  together  being  less  than 
the  amount  of  decrease  in  1894.  Below  we  fur- 
nish our  usual  summary  of  the  totals,  for  a  number  of 
jears  past,  for  April  and  the  four  months  to  April 
d9. 


AprU. 
1890  (185  roadB)... 
L8U1(1M  roads)... 
IHSttlMioadi).., 
1893(144  roads)... 
WW  (1»  roads)... 


Jon.1  to  Apr.  30. 

1890  (ISO  roads) 

ISOI  (147  roads) 

M93  (147  roads) 

isas  (14«  roads) 

1W4  (181  roads) 


iruean. 

Tear 

Tear 

e4t>m. 

Pneedlnt. 

Mittt. 

MUt$. 

81,68a 

■:9.37t 

90.99S 

88.63J 

W.914 

87.168 

P3.995 

92.0S9 

81,613 

90,136 

60,708 

78,588 

90,ia5 

87.803 

88.7Z9 

96.035 

9S.785 

81,839 

91.533 

90.016 

Baminoe. 


Tear 

Oivm. 


t 
32..'!«l,91(l 
38,74-2,2l9| 
4»,102,376 
40.355.70-! 
30,992,889! 


Tear 
Preceding 


t 

S8.157.08l 
86,933,168 
40.608.528 
S.-(.8P5.I05 
S«.017,1BS 


Inc.  3,907,S3S' 
Inc.  1.75t,78(V 
Inc.  1,491.U7 
Inc.  l.S90.67e 
Dtc.  5,024,309 


1M,407,487'114,75S,08»  tnc  .13,654.393 
148,550,050 !  U0.6S4,5e4 1 IM .  7,895,4Bd 
169,261,9631 15?,583.ei3jrnc.ll,<75,350 
161.942.014  137.613.9je|ln<:.  4,398.988 
126.356.621  U6.179.134i  Dee  18.8a2.Sl8- 


Out  of  the  123  roads  which  have  furnished  returns  for 
the  month,  only  25  are  able  to  report  any  increase  in 
earnings,  while  98  show  losses.     Of  the  roads  with  in- 
creases all  but  three  or  four  are  very  small  roads,  and 
in  only  one  case  is  the  gain  of  any  considerable  amount. 
The  Florida  Central  &  Peninsular  is  the  one  exception, 
it  having  an  increase  of  $50,253,  which  is  due,  we  sup- 
pose, mainly  to  the  fact  that  the  road  is  operating  an 
increased  mileage  the  present  year.     The  large  losses,, 
it  is  almost  needless  to  say,  are  very  numerous.     The 
Northern  Pacific  again  heads  the  list,  with  a  decrease 
of  $539,676,  notwithstanding  that  the  Great  Northern 
strike  must  have  given  it  some  traffic  which  the  North- 
ern could  not  take  itself.     The  St.  Paul  falls  but  little 
behind  the  Northern  Pacific  in  amount  of  loss,  its  de- 
crease   being   $531,404.     The  figures    for  the   Great 
Northern  and  the  New  York  Central,  as  already  said^ 
ai'e  not  yet  available.     The  Atchison  with  the  San  Fran- 
cisco has  $444,940  decrease,  the  Canadian  Pacific  $296,- 
214  decrease,  the  Louisville  Si  Nashville  $261,568,  the 
Illinois  Central  $230,595,  the  Missouri  Pacific  $180,658, 
the  Chesapeake  &  Ohio  $177,280,  the  Denver  &  Rio- 
Grande  $116,700,  the  Norfolk  &  Western  $142,898, 
etc.,  etc.     Even  such  a  comparatively  small  road  as  the 
Buffalo  Rochester  &  Pittsburg  has  sustained  a  loss  of 
almost  one  hundred  thousand  dollars  on  acsoant  of  the 
coal  strike. 

PSINC1P.4I,  CHA.!(aES  IN  GROSS  BABNINOg  IN  APRIIi. 


Increases. 

Fla.  Cent  A  Penin $50,253 

Doorcases. 

Northern  Paclflc $539,676 

CUoagoMil.  *St.Paul.  531,401 

At.  Top.  &  S.  Fe  (2  r'ds)  444,940 

(Canadian  I'afiiflc 296,214 

I,ouisvllle  &  NaaliTllls.  261, 56S 

Ililnoia  Central 230,595 

JlisBOuri  Pacific. 180,658 

Clie.iapeake  iOliio 177,280 

DeiiTer  &  Rio  Grande..  146,700 

Norfolk  &  Wcgtern 142,898 

Urand  Trunk 13.1,030 

CleT.  Cln.  Chic.  4  St.  L.  126,341 

Wabash 120,315 

Mo.  Kansaa  <St  Toxas...  104,736 

Uuffalo  Boch.  A  Pitts...  99,124 

8t.  Louis  Southwestern  86,971 

lD;eroat.  &  Gt.  Nortli'n  77,582 

Ur.  Rap.  A  I  ud.  ( 1  r'da) .  75,792 


Decreases. 

Plttshure  A  Western . . .  $74,25» 

Flint  A  Pere  Murquette  73,983 

Western  N.  Y.  A  Penn . .  64,«05 

Rich.  A  D»nv.  (4  r'ds)..  58.905 

Chicai;o  A  l!:ast.  Illinois  56,735 

DulutU  So.  Sh.  A  Atl...  55,864 

Lake  Erie  A  Western...  &4,51d 

St.  Paul  A  Duluth 47,201 

Kan.  City  Ft.  8.  A  Mem.  46,839 

Texas  A  Pacilic 45,777 

Bait.  A  Ohio  Southw'a.  45,294 

CbicaRO  Great  Western.  43,659 

Chicago  A  West  Mich...  42,819 

N.  Y.  Ontario  A  West'n.  37,924 

Louisv.  N.  A.I1).  A  Chic.  35.162 

Rio  Grande  Western...  34,900 

LoulsT.  Evans.  A  St.  L.  80,079 


Total  (representing 
42  roads) $1,624,435- 


As  concerns  the  movements  of  the  crops,  which  in  a 
normal  state  of  trade  so  largely  control  results,  but 
which  now  are  so  greatly  overshadowed  by  the  prostra- 
tion of  mercantile   business,  the  receipts  of  wheat  at 
Chicago  the  present  year  were  only  a  fraction  of  what 
they  were  in  April  1893.      This  is  due  to  the  fact  that 
last  year  an  attempt  was  made  to  corner  wheat  at  that 
point,  the  price  for  the  May  option  atone  time  advanc- 
ing to  90  cents,  with  the  result  of  drawing  immense 
quantities  of  the  cereal  to  that  centre.     The  receipts  at 
Chicago  then  were  4,535,122  bushels;  the  present  year 
in  April  they  have   been  only  691,984  bushels.     The 
falling  off  has  been  almost  entirely  in  spring  wheat,  and 
not  in  winter  wheat,   and  of  cjursa   the  roads  that 
have  felt  the  falling  off  are  those  which  rua  through 
the  spring- wheat  sections  of   the  Northwest,  the  Mil- 
waukee &  St.  Paul  being  not  the  least  among  the  num- 
ber.   As  an  offset  to  the  decrease  in  wtieat  there  has 
been  an  increase  of  1^  million  bushels  in  the  receipts 


Mat  13,  1894.] 


THE    CHROJ^ICLE 


799 


of  corn  at  the  same  point  and  aa  inare»33  of  1^  million 
bnshels  in  the  receipts  of  oats.  NoTertheless  the  ag- 
gregate grain  receipts  of  all  kinds  at  Caicago  the  pres- 
ent year  in  April  were  ab9at  1^  million  bushels  leas 
than  in  the  corresponding  month  last  year,  as  may  be 
aeen  by  the  following  statement.  The  same  statement 
also  shows  the  receipts  of  prorisions  'and  hogs,  which 
it  will  be  observed  were  larger  in  1894  than  in  1S93. 
BacEim  AT  CHICAGO  DOBmo  Aran,  asd  stxcis  jaxdart  l. 


Sinc$  January  1. 


OatnitaJk*. 
Uu4.....if. 


61.M7.US 

t,0M[,IS5 

6,77» 

K.iio.asa 


At  the  otker  primary  markets  in  the  West,  apart 
from  Chicago,  the  wheat  receipt*  hare  varied  consider- 
ably. Thus  for  the  foar  weeks  ending  April  28  the 
receipts  at  Minneapolis  in  1891  hare  b9ea  only  3,0i5,- 
140  bnshels  agiinst  4,447,100  bashels  in  1893,  while 
Dalath  shows  a  total  of  1,103,815  basheli  agiinst 
520,465  bashels.  Toledo  and  Dstrolt  likewise  record 
increaaed  wheat  deliveries,  both  these  being  winter- 
wheat  markets.  On  the  other  hand.  St.  Linis,  which 
i«  also  a  winter  wheat  point,  received  less  wheat  than 
a  year  ago.  Toe  latter,  however,  gained  considerably 
in  com  and  oats,  and  ao  did  Peoria. 

Kicstm  ov  vtooB  Aao  oaAOi  roa  roc*  wb«k*  mjmaa  APaa  2% 
Ain>  umaa  jAaoAsr  1. 


«  VU.  Apr^  ISN 

e.  Apr,  tSM 


Smo 


s»t.iao    Mtijw 


MWtTt 
LTU.OM 


•  vki.  Apr.  IHM 
«•>«.  Apr.  1W3 
tfam  Jma.  I.  VfM 
lUe*4aa.l.l    ~ 


ttl.775 


t  wka.  Apr..  UN 
t  «k«.  Apr.  urn 


«  wk*.  Apr..  MM 
t  «u.  Apr..  ISW 

SaM}aa.l.ti — 


«  mf.  Apr.  vm 
*  wk«.  Apr..  MM 
■IM*  Jan.  1.  iSt 
SmJm.I.UH 


«  VU.  Apr.  ISM 
4  wt*.  Apr,  MM 

iUM  Jaa.  I.  ifii 


Svka.  Apr.  IM 

•  wk*.  Apr.,  ia 

KMJMLI.UM 


«  vto.  Apr.  ISM 
jvu.  Apr.  urn 

iUMJaa.1.   — 


tWU.  Apr.  IKN 

i.*kjL  Apr.  litm 
■mJaa.  t.  IKM 

kpr.  Imt 

ia 

4wti.  Apr.  ISM 
4w»».  Apr.  ISM 


t      «wka.Apr. 

I      l.***^  Apr. 

•        »M*J«Ll. 


ft>l>9P 
TI<>.47<H  l.t*7JU 
MU7*      MM.M-. 


teaiei 
t7t.ia> 

•.407 
4.SUI 

tt.«w 

M.M)l 


4MM 


««>.7a 


1.UT.I     . 
•7«A*T 


4.4M.UI 


lllkM* 

•7»,471 


IB  SS 

•Uee        477,710 


i.i**,nA 

*M».I40 
4.44r.l<iO 
U,I**^7W 


tjmjm 


7.I^MM 

II, 


1I4.MI 

»0T.»7i 

l.uau.MS 
i.iMjMn 


A«  regard*  the  cotton  movement  in  the  South,  the 
fron  ■hipmenta  overland  were  only  74,730  bales  in 
April  1894  against  81,058  balee  in  April  1893,  but  the 
receipt*  at  the  Southern  oatporta  were  198,71G  balea 
against  175,391  bales;  at  New  Orleans,  however,  the 
re^eipU  were  only  81,863  balee  against  80,701  bales. 
Bzamination  of  the  details  for  the  latter  point  shows 
that  the  Illinois  Central  and  Missiasippi  Valley  roads 


brought  in  only  15,204  bales  against  33,880  bales,  and 
the  New  Orleans  &  Northeastern  only  3,559  bales 
against  9,720  bales;  but  that  the  deliveries  by  the  Texas 
Sc  Pacific  were  1G,282  bales  against  12,520  bales,  and  by 
Morgan's  Louisiana  4  Texas  roid  18,904  bales  against 
14,925  bales. 

BBCnPTS  OF  OOTTOK  AT  SODTHEBX  PORTS  m  APSTL.  AKD  FBOK 
JAXUABT  1  TO  APKIL  30,  1891,  1893  ASD  1892. 


Port*. 


OWVMton 

■IPwo,fte 

Htm  Orlppin— 

MotiU*. 

rorlda « 

8«TaBBali.„ 

Bnuuwlfik,  ao.. . 
OharlMton 

PoctRoTal,  Ao... 
WUmlncton 

WMhlncton,  ac . 
Mortelk 

WMt  Point,  a«— 


balM. 


Total 


AprO. 


Since  January  I, 


UM. 


2S,;38 

41,883 

7,t04 

SktTS 

StkTM 

11,  US 

a,«n 
t.ois 


•4474 
1«3U 


18113. 


S,70S 

80.741 

4.171 

800 

»,047 

IIP 

«,8S4 


USU, 


4.1 


18W2.        18M. 


30,317 

4,640 

8S.tS4 

4,134 

SU 

84,470 

2.487| 

8,314 

IS 

*,S31 

3 

1»,47V 

30.818 


17»,S38 

8,788 

U3.803 

40.683 

0,314 

101,370 

S5310 

68.476 

30.836 

29,003 

63 

118,361 

88,7i3 


108.718     174.301     3M.4U  1310.660  1.0i>.Hl  1.787.405 


1803. 


307,004 
13.616 

«87.8W 

32,007 

4,036 

132,070 

18,707 

36,600 

101 

18,077 

in 

7<.632 
30,841 


1882. 


263,618 

17,328 

B8«.93t 

40,441 

4,63S 

104,090 

4S,7!» 

7t,8ia 

25t 

no 

131,837 
118,721 


Southern  roads  may  be  said  on  the  whole  to  make 
better  exhibits  than  those  of  most  other  groups.  The 
prominent  roads  like  the  Louisville  &  Nashville,  the 
Chesapeake  &  Ohio  and  the  Norfolk  &  Western  of 
oonrse  all  report  considerable  losses,  these  roads  having 
a  large  mineral  traflSo  ;  on  the  other  hand,  of  the 
smaller  roads  there  are  thirteen  which  are  able  to 
report  an  tnorease  over  last  year,  including  besides  the 
Florida  Central  &  Peninsular,  already  referred  to,  the 
Mobile  &  Ohio,  the  South  Carolina,  the  Georgia  Bail- 
road,  the  Georgia  Southern  &  Florida  and  two  of  the 
Richmond  &  Danville  roads.  It  was  stated  above  that 
there  were  only  25  roads  among  those  from  all  the 
Motions  which  had  better  gross  than  a  year  ago  ;  hence 
half  the  numl>er  is  supplied  by  the  South.  The  roads 
included  in  the  following  show  aggregate  gross  the 
present  year  of  $4,642,425,  against  $5,315,991  last  year, 
the  decrease  thus  being  $673,566,  or  12*67  per  cent. 


BAB!n!l04  OP  iOirmSBif  OBO0P. 


AprO. 

ISM. 

isas. 

1803. 

t 

1 

• 

4H,3U 

S4i,aM 

731,807 

KTMii.v>.aa«.. 

•414.7m 

443,448 

K«B.CJUaL*Blr. 

••S,I04 

«4.»3» 

a0j404 

UMltr.aifwkT.. 

uuja4 

I.S74J0I 

i.aM.flt7 

MMpkuaOkM.. 

•M.US 

MSjas 

iiiaiM 

MoMloAOhlo 

sss,««s 

1*0.114 

SM,44-. 

■orfblkaWMtlik 

ia3jsM 

iMa,7ai 

imjM 

■MuUknmtflM 

•04.044 

M4»0 

•«7,4SO 

•oMkOkrallaa.... 

sr,aM 

SB,«n 

UU,S01 

•OJIS 
4,lU,t«4 

IMkI 

4,«4f.4«4 

tSPl. 


1800. 


I 

♦470.407 

440.314 

•1.878 

1,507,048 
ia0,7fl8 
38IJ41 
>«,06t 

i.083.444 
1U.74S 

4,1«0,63S 


• 

404403 

538,741 

01.043 

1.478.007 

140,807 

is4au 
4aa«M 

016.300 
M,488 

4310.474 


1880. 


t 

407,777 
480,148 
W),44S 
1,314,8U 
111,640 
107,349 


8ia,4aB 
8i.a«4 


3,0*O,71S 


k*r*for  l«Maa4  1801  Arolinp'r  tha  total4nr  tho  •tralnut  for  tbs 
•Wta  e<  IB*  mootb  m  noort*!  la  Um  ««rklr  r«iura« :  the  moaili't  awa- 
muttf  ««B««i1  Um  wOTklf  MtliaitM  qaiM  oonrldpraWr. 

Ui  vkttfc  oot  rsoart#Si  tAkoa  ^hha  ap  I^m  joor. 
"'-- *-frrT'iT  rn-i*^**"-  -   '--'-a—  "r  ■'•g'—'T — ^i~.^i..-m 


iMtorthlProBr  aiitiul  ••mliai  wore 

:  Now  Biuluid  ond  Skoiuuuloab  Vpllar  (ur 


■KTl 


tb« 


tb*  vhnio  R.  a  D.  irrtoD. 


In  the  Southwest  the  losses  by  the  larger  roads  are 
heavy,  the  same  as  elsewhere,  and  there  are  only  three 
minor  lines  which  hare  an  increase,  for  trifling 
amounts.  The  roads  below  have  $1,143,114  decrease, 
or  12*81  per  cent. 

■ABJfnOI  OP  ■OtTTBWBfTBBII  OBOUP. 


April. 


A.T.aB.r.1 

Col.  MM...i 

•cL^SLr.8r 

Oka.*  BIO  Or. 
Ikt.  a  Ok,  No. 
K.C.PAaiI.. 
Ma.K.aT«z. 
Mo.P.AIrJlft. 
St.  Joo.aor.1. 
•tX.BaaUi«. 
TMaoarM. 


1804. 


4S7.SOO 
S4Sl»IO 


TSMOO 
LJl*0A3t 


474JB3 


3,4«7,0T8 


••MOt 

•*4aj08 
04,434 

toii,oaB 

■4^144 


Tot*! 7.7»3.47«      8.Pt8.7a8      8;47a.005      8.38O.0«7 


1801. 


( 

M40.0U 
■     17«,47« 


4U,1M 

iro4>i 

•7*.402 
7U.033 
1.358^I3B 
71,717 
30t,47S 
471.177 


183L 


i,«i4.no 

ia»,703 
•44.418 
448,044 
•48.000 
383.931 
0«3.i83 
l,9U,37i 
70.832 
387,060 
431,043 


1800. 


I 

1,411.818 
148,78t 
•19,075 
034,403 
384,117 
871 ,3U 
8^0,844 


110,180 
340.873 
436.481 


1880. 


1 

•,t87,lU 
118,041 
540,801 
481/Ma 

iu,167 

6M,709 


J0,00t 
SM,10S 
401,110 


•  PurorMhororor  1>«I  an)  IHM  ar«  iliupir  tba  t  >■.>!<  of  thi  aarologi  tor  tta* 
lovwoak*  of  tbo  m^ath  at  ra[»'>rt«J  in  tba  wuakir  returna ;  tha  moauL'k Okra- 
Wk  Molly  k  rnokil  Um  ir— kly  ooHmatoa  qiuto  oumldofkDlj. 
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la  the  Northwestern  group,  the  Rock  Island  has 
fallen  less  than  $30,000  behind  its  total  of  last  year, 
and  several  of  the  other  roads  in  the  same  section  hare 
also  done  quite  well.  The  St.  Paul  howerer  has  a 
heavy  loss,  and  that  makes  the  decrease  in  the  follow- 
ing $716,467,  or  13-39  per  cent.  The  Great  Northern's 
earnings  are  not  included  in  these  totals. 

BlRlnNOS  OF  ROBTHWESTBRN  LINES. 


Apra. 

1894. 

189S. 

l 

i8»a. 

1891. 

7 

1890. 
» 

U89. 

t 

* 

t 

■vl.C«d.R.*Nu. 

«7«,«28 

280,384 

*gS,967 

264,287 

206.688 

199.603 

«Uo.  Gt.  We.t  ... 

2-8.9S3 

323.843 

839,123 

887,077 

846.429 

212,745 

01ilo.M11.4Sl.P.> 
Mllwaa.*No..  ( 

2,267,832 

<  2.844,866 

2,428.017 

2,l0J.6a0 

1,998.986 

1,819,631 

i      143,980 

136.896 

138.691 

134.6  W 

88,693 

Cblc.  R.  I.  it  Pao. 

1,378,870 

1,393,061 

1.836.421 

1.287,816 

1,3!7,402 

1.230,1,24 

Z>alnthS.a.&Atl. 

112.11B 

167.979 

179.682 

130,136 

150.60."> 

131.203 

Iowa  Central 

130,382 

181.081 

128.898 

127,7M4 

110.099 

93.U6 

Minn.  A  gt.  Loal». 

12U,60» 

130,802 

140.318 

117,866 

109,833 

93,637 

«t.  Paul  &  Dulatb 

8 -,860 

4,esi,ii» 

138,061 

137,419 

114,962 

106,912 

85,201 

Total 

6,360,686 

6,119,(J04 

4,823,610 

4,639,424 

3,954.461 

la  the  Pacific  section,  the  Oanadiaa  Pacific  lost  last 
year  as  well  as  this,  and  the  Northern  Pacific  has 
fallen  steadily  behind  ever  since  1890. 

EABNINaS  or  FA.CIFIO  BOADS. 


April. 

1894. 

1898. 

1892. 

1891. 

1890. 

1889. 

Can.  Paclflc 

North *n  Pactflc. 
Bio  Or.  West'D... 

1.303.0OO 

1.113.681 

164.600 

t 

1,699,211 

1,653,267 

199,600 

t 

1.671.317 

1.781,461 

212,962 

1 

1.808.308 

1.009.261 

198.730 

t 

1.320.484 

1.9i3.073 

131,008 

t 

1.211.999 
1.663.413 

104.2e8 

Total 

2.6SI.181 

8.461.071 

3.645.720 

3.707.399 

3.374,683 

2.989.880 

Tiie  Eastern  trunk  lines  in  the  following,  while  they 
all  have  losses,  show  only  1464,661  decrease  in  the 
aggregate,  or  10*46  per  cent.  Neither  the  Pennsylva- 
nia, the  Erie  or  the  Baltimore  &  Ohio  makes  returns  of 
estimated  gross  earnings,  and  hence  these  roads  never 
come  ioto  our  early  statement,  and  for  the  reason 
already  mentioned  the  New  York  Central  is  also  missing 
this  time. 

EABNINOS  OP  TBnuK  LINES. 


AprU. 

1894. 

1898. 

1892. 

1891. 

1890.    . 

1880. 

t 

* 

t 

1 

f 

» 

B.  &  0.  S.W 

1     489,028 

514,320 

j      186.528 

178,295 

176.022 

153,407 

Oh.&Mls8. 

'      297.873 

309.243 

314.850 

298.469 

CCCASt  L 

982.630 

1,108,971 

1,113.7.14 

1.040.063 

1,048,693 

1.002.627 

«.T.  of  Ca.. 

•1.327.803 

1.460,636 

1,607,807 

1.895.177 

1,685.818 

1.409.253 

C*.  *G.T. 

*247.277 

278,618 

S02.TO1 

283,911 

308.668 

226.810 

D.O.H&M. 

♦78.604 

8S,844 

89.176 

84.414 

88.661 

60.767 

Wsbasb.... 

872.881 

993,196 

1.062.95^ 

995.139 

1,000.317 

913.079 

Total 

3.977.934 

4.442.6R6 

4.6e0.464 

4.V88.S30 

4.468.443 

4.073.432 

*  For  four  weeks. 

4  Fourth  week  not  reported;  taken  same  as  last  year. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  make  a  much  more  unfavorable  exhibit  than  the 
trunk  lines,  and  the  percentage  of  falling  off  is  much 
larger,  being  for  the  roads  below  18-61  per  cent.  The 
decrease  on  -the  Flint  &  Pere  Marquette  is  in  part  due 
to  the  early  opening  of  navigation  the  present  year,  in 
the  way  explained  a  month  ago. 

EABNISaS  07  MIDDLE  AND   HIDDLB   WE3TBBN  BOADS. 


April 


Buff.  Boch.  &  Pitt. 
Ohlcaoo  a.  East.  111. 
Ohlc.  k  West  Mich. 
Dat.  Lansing  ft  No. 
BTaiisT.&  Terre  H. 
»Unt*P.  Marq.... 
Or.Bap.AInd...  .. 
nunols  Central  .. 
Lake  Brie  A  West. 
liou.Brans.ft  8t.L. 
lionls.  N.  A.  ft  Cblc. 
«.  T.  Out.  &  West. 
Plttsb'K  *  West'n. 
Bt.li.  Alt.  AT.  H.. 
V«l.  &  Ohio  Cent... 
Tol.  Peo.  &.  West., 
lol.  8t.  L.  *K.  C. 
West.N.  Y.*  Pa.. 
Wheel.  &Ii.  Brie.. 


Total.... 


1894. 


$ 

222.562 
273,401 

al2i,119 

a81,103 

8a,87S 

189,732 

193,131 

1,312.103 
240,298 
114,288 
229,899 
247,897 
158,886 
108,690 
138,303 
66.670 
114,063 
210300 
120,767 


1893. 


« 

321,688 
330,186 

al83,938 
a93.714 
102,805 
263,816 
263.923 

1,542,988 
294,816 
144,361 
265,081 
285,831 
233.123 
136.330 
161,964 
68,427 
122.648 
305,105 
134,837 


1892. 


...  4,255.052  5.228.048  3.923.240  4,578.125  4.299.071 


1891. 

I~ 

248,802 
294.760 
143.534 
106.193 
96,178 
259.469 
256.038 
1.378.573 
280.962 
121,738 
207,001 
228,080 
149,773 
106,483 
161,100 
7.1,730 
141.962 
288.476 
111.79J 


1890. 


t 

169,248 
361.812 
139,048 
100,526 

81,406 
274,326 
279.433 
1.236.973 
283.873 
102.491 
200.844 
174,693 
185,771 

97,882 
149.780 

75.651 
183.669 
B07.5I1 

08.125 


1889. 


t 

163.697 
218,969 
125,505 

94,210 

87,314 
201,628 
343,245 
1,01)7,947 
184,643 

91,954 
186.39  tt 
136,712 
188,017 

72,368 
100,441 

67,238 

63,623 
246,568 

73,187 

8.«12,58J 


I  a  Fltnires  here  for  1891  and  18113  are  simply  the  totals  of  the  earoloRs  for  the 
foar  weeks  of  the  oi<>ntb  as  reported  in  the  weekly  returns;  the  month's  eam- 
tngs  usually  exceed  the  weekly  estimates  quite  considerably. 


OBOS8  JEABNINGS  AND  MILEAQE  IN  APRIL. 


Kamtof  Boad, 


Qrou  Baminai. 


1894. 


Atoh.  T.A8.  FeSys... 
8t.L.A8.Kran.8y9  . 
Balt.&OblnSoiitliwri 
Blrm'ham  A  Atlantic 
Brooklyn  Elnvated.. 
Buff.  RooU.  &  Pittab 
Burl  Ceil.  R.  &  No... 

Canadian  I'aclBc 

Carolina  Midland 

Char.  Cln.  &  Chio  ... 
Char.  SuDiter&  No... 
OhesapeaKe  &  Ohio.. 
Ohio.  A  Eant  iUluois. 
Ohio.  Qreat  Western. 
Chic.  MU.  &8t  Paul. 
Clilc.  Peo.A  St. Louie. 
Ohio.  R.  I8l.  &  Pac... 
Ohio.  *  West  Mich... 
Cln.  Qeorg.  &  Ports.. 

Cln.  Jack.  A  Mack 

Cinn.Portsm'th  A  Va. 

Col.  A  Maysvllle.. 
•Clev.  Akron  A  Col... 
Olev.  Cln.Ch.A8t.  L. 

Colusa  A  I..ake 

Current  River 

Denv.  A  Rio  Grande. 
Det.  Lans'g  A  North. 
Dul.  So.  Shore  A  Atl. 
K.  Tenu.Va.  A  Ga*.- 
ElKin  Joilet  A  East. 
Evansv.  A  Indtanap. 
Evansv.  A  KicUni'd.. 
Eransv.  A  T.  Haute. 
Flint  A  Pere  Marq. . . 
Fla  c«nt.  A  P«niu... 
Ft.  Worth  A  Rio  Gr.. 
Qadsdeu  A  Att.  Dn. 

Georgia 

Ga.  South.  A  Florida. 
Gr.Rapids  A  Indiana. 

Cln.  Rich.  A  Ft.  W.. 

Traverse  Cltv 

Musk.  Gr.R.A  Ind  . 
Gr.  Trunk  of  Canadaf 

Chic.  A  Gr.  Trunk." 

Det.Gr.Hav.AMil.* 

Gulf  &  Chicago 

Hoosao  Tun.  A  WUm. 
Bumeston  A  Shen  . . . 

(Ulnols  Central 

Ind.  Deo.  A  Western. 
tnternat'l  A  Gt.  No.. 
"Interoceanlo  (Mex.). 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 

Kan.  C.  Clin.  A  Spr... 
Kan.  C.  Ft.  8. A  Mem.. 
Kan.  C.  Mem.  ABir.. 
Kan.C.Plttab.  AGuU. 
Kan.  City  Sub.  Belt.. 
Kan.C.Wyau.  AN.W 

Kan.C.A  Beatrice. 
Keokuk  A  Western .. . 
Lake  Erie  All.  A  So... 
Lake  Erie  A  Western. 
Letaii^h  A  Hud.  River. 

Lon^  Island 

Louisv.  Evans.  A  St.L 
Louisv.  A  Nashville.. 
Louisv.  N.  Alb.  A  Chic. 
*tx)ulsville  Southern. 
Louisv.  St.L.  A  Tex.. 
Macon  A  Blrintn«'m. 

Manistlaue 

•Meinp.  A  Charlest'n 

Uexlcan  Central 

Mexican  National 

(Mexican  Railway... 

Uinn.  A  St.  Louis 

bio.  Kan8.ATex.sys. . 
Mo.  Pao.  A  Iron  Mt  . 
"Mobile  A  Birm'gham 

Mobile  A  Ohio 

Mont.  A  Mex.  Gulf 
N.  Orleans  A  South... 

N.  T.  A  Putnam 

N.  Y.Ont.  A  West... 
Norfolk  A  Western.. 

Northern  Paciflo 

Ohio  liiver 

Ohio  Southern 

Peo.  Dec.  A  Evansv. 
Pitts.  Marion  A  Chlo. 
Plttsb.  A  Western 

Pittsb.  Clev.  A  Tol. 

Pittsb.  Pa  A  Fair.. 
Quin.  OmahaAK.  C. 
Rich.  A  Danville 

Georgia  Pacltle 

Char.  Col.  A  Aug 

Col.  A  Greenville. 
Rio  Grande  South'n 
Bio  Grande  Western 
Sag.  Tuscola  A  Huron 
St.  Jos.  A  Gr.  Island. 
St.  L.  Alt.  A  T.  H... 
St.  L.  Keuuett  ASo.. 
8t.  Louis  Soutbwes'n 
8t.  Paul  A  Duluth... 
Ban  Fran.  A  No.  Pao. 
8  v.  Amer.  A  Mont. 
8her.8hrev.A  South.. 

South  Cai'ollna 

Texas  A  Pacllic 

rex.  8ab.  V.  A  N.  W.. 
Tol.  A  Qhio  Central.. 
rol.  Peoria  A  Wost'n. 
Tol.  St.  L.  A  K.  City  . 
Wabash 


S 

2,6:»6,523 

621,158 

469.026 

2,010 

144,923 

222.562 

272,6^8 

1,303,000 

2,686 

11,263 

11,400 

684,344 

273,401 

278,98S 

2,2.'>7,232 

75.357 

1,373,370 

120,119 

5.016 

.■57,253 

18,898 

743 

54,489 

932,630 

1,000 

10,794 

487,800 

81,102 

112,115 

266,526 

82,118 

21,803 

12,188 

82,678 

189,7. 

18'>,604 

25,980 

416 

88,603 

69,076 

154,295 

27,006 

3,945 

7,885 

1,327,606 

182217 

56,307 

2,984 

2,962 

9,000 

1,312,4<I3 

25,685 

248,910 

147,680 

130,332 

2,931 

29,767 

21,989 

299,480 

68,106 

29,182 

13,116 

22,190 

812 

31,714 

6, 135 

210,298 

33.364 

291,556 

114,282 

1,413,935 

229,899 

27,085 

34,662 

5,875 

1,013 

57.941 

694,078 

351,135 

237,883 

120,6"9 

781,900 

1,330,431 

15,671 

253,032 

95,000 

5,937 

46,725 

247,897 

723,323 

1,113,581 

52,288 

56,559 

53.879 

3,320 

94,975 

48,578 

15,312 

18,275 

693,036 

125,720 

52,479 

31,820 

21,087 

164,600 

7,435 

75,933 

108.590 

1,82'^ 

324,654 

88,350 

64,810 

32,776 

17,774 

87.200 

476,885 

3.652 

138,303 

66,«70 

111,053 

872,881 


HiUat' 


Inertaae  or 

1 

1898. 

Deerecue. 

1894 

1898. 

» 

» 

3,037,07fi 

-400,553 

7,453 

7.481 

665,515 

—44,337 

1,361 

1,864 

514,320 

—  15,294 

917 

917 

3,227 

—1,21- 

22 

22 

157,719 

—12,798 

20 

17 

321.686 

-99,  24 

3i4 

294 

280,364 

— 7,73rt 

1.131 

1.134 

1,599.214 

-296,214 

6,327 

6,015 

2,609 

+7 

55          55 

11,243 

+  20 

20- 

207 

8,800 

+2.K0'i 

139 

139 

861,624 

—177,280 

1,26.1 

1,269 

330,186 

— 56,78  =■ 

515 

480 

322,642 

-43,659 

922 

922 

2,788,636 

—531,401 

6.0-6 

0,088 

95,091 

—19,234 

316 

31< 

1,393,051 

—19.68  I 

3,710 

S,4Sfl 

162,938 

—42,319 

575 

57t 

5,469 

—45:-. 

42 

43 

57,850 

—597 

845 

345 

24,515 

-5,617 

106 

106 

1,310 

—567 

19 

19 

61,259 

—6.770 

191 

194 

1,108,971 

-126,341 

1,850 

1,85C 

1,800 

—300 

22 

2S 

12,297 

—1,503 

82 

89 

634.500 

— 146.700 

1,657 

l,64i 

93,714 

—12,612 

334 

334 

167,979 

-55,864 

589 

58t 

284,386 

-17,860 

1,265 

1,26! 

78.169 

+3,950 

182 

18S 

28,795 

—6.9  2 

156 

lit 

12,074 

+  114 

102 

105 

102,805 

—20,127 

165 

16! 

263,615 

—73,833 

6Sti 

65( 

130,351 

+50,253 

92H 

eec 

52.752 

—26.772 

146 

i4e 

791 

—375 

11 

11 

87,502 

+  1.101 

307 

so: 

57,609 

+  1,467 

285 

28! 

207,458 

—53.163 

436 

43( 

41,241 

-14,2  <5 

86 

8( 

6,003 

—2,058 

26 

2( 

14.221 

—6,316 

37 

31 

1,460,636 

-133.03H 

3,501 

3.51( 

211,558 

—29,341 

335        33j 

66,647 

—10.340 

139        181 

2,862 

+  122 

62 

61 

3,119 

—157 

25 

3i 

8,702 

+29:* 

95 

9! 

1,542,998 

—230,591 

2,838 

2,88f 

33,754 

—8.069 

152 

151 

326,492 

-77,532 

825 

821 

137,57b 

+  10,102 

5i9 

611 

131,061 

—  729 

497 

iV. 

3,499 

—563 

20 

2( 

26,634 

+3,133 

173 

141 

21,033 

+906 

163 

16i 

316,308 

—46,828 

671 

67] 

74.539 

—6,433 

276 

27( 

4.876 

+21,306 

235 

132 

9,741 

+3,37 

35 

3t 

25,488 

-3,293 

175 

178 

1,032 

—220 

2  1 

2< 

29,322 

+2,  (9-2 

148 

14( 

6,066 

+769 

61 

61 

294,816 

-.■)4,518 

725 

72! 

47,081 

—13.720 

90 

9( 

304,909 

—13,45.1 

362 

861 

144,361 

— 3o,07a 

368 

36E 

1,675,503 

—261,563 

2,955 

2,949 

265,061 

—35.162 

537 

53' 

36,515 

—9,460 

130 

13< 

52,637 

— 17,«75 

166 

16( 

4.552 

+  1,023 

97 

91 

10,177 

—9,164 

44 

H 

70,989 

—13,015 

330 

S3( 

723,736 

—29,655 

1,847 

1,84' 

355,695 

—4,560 

1,219 

1,21( 

259,252 

—21.368 

321 

321 

130,802 

—10,191 

345 

351 

886,6J« 

— 104.73ti 

1,945 

1,708 

2,011.088 

—180,656 

5,375 

5,37! 

15,257 

+414 

149 

141 

250.115 

+2,917 

687 

68' 

94,103 

+891 

337 

38' 

9,22£ 

—3,291 

65 

69 

48,675 

—1,951 

61 

«1 

285,821 

—37,924 

47 

471 

866,721 

— 142,89J 

1,567 

l,fc5( 

l,653,25i 

— 539,67« 

4,623 

4,62 

65,15S 

-12,865 

215 

21! 

52,25E 

+  4,308 

226 

15C 

67,20f 

-13,327 

340 

34  ( 

3,375 

—55 

25 

2! 

131,63t 

—36,661 

227 

22- 

69,114 

-20,53e 

77 

7' 

32,37c 

-17,061 

61 

6 

24,58£ 

— 6.30S 

134 

134 

749,26( 

— 58,22J 

1,953 

1,955 

137, IOC 

—11,330 

561 

564 

47,40( 

+5,079 

373 

37J 

31,20( 

+  3,62( 

29ti 

29e 

47,5  U 

— 26.-l2t) 

131 

17! 

199,50C 

— 34,9U( 

529 

52( 

10,397 

—2,962 

67 

6' 

84.8^5 

-8,922 

445 

44! 

125,33( 

— 1C,740 

239 

23i 

1,97c 

—  1.5 

20 

2( 

411,625 

—86,971 

1,223 

1,22: 

136,051 

-47,201 

24« 

24E 

66,534 

-1,7VJ 

165 

16! 

38,836 

-6,062 

300 

30C 

21,202 

—3,428 

15.4 

15! 

8.'s,69l 

+  I,5i9 

270 

27( 

522,662 

-45,77 

1,499 

1,49( 

4,576 

—924 

38 

3£ 

161,954 

—23,65  1 

368 

30i 

68,427 

—1,767 

247 

24- 

122,-548 

-8,495 

451 

451 

993,196 

—120,316 

1,935 

1,88C 
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Wam4  0/  Soad. 


Test.  ».  T.  A  Penn. 
Wkcel.  *  lAke  Erie. 


1894. 


340,300 
1S0.787 


1893. 


« 
309,105 
131,637 


Totftl(133roada>.  .  30,99a.889;36.017,19B 


Daenof. 


-«*.S0» 
-13.870 


MUe<nt 


1894. 


640 
355 


1893. 


640 
355 


-5.0-J4.309  9l.613'90.136 


■  Fur  three  weeks  onlr. 

•  For  four  woeke  aiKUa  April  38. 

a  locluile*  OltVo  A  KiailMlppl  tor  botb  re*n. 

aB038  KARKCXOS  rBOX  JAHUART  1  TO  APRIL  39. 


JfcflM  of  Soad. 


AWh.  Top.  A  8.  Fa  Sft. . . 

et.  I.  A  8.  rnik.  »J*..\ 
Bmlt.  AO.  Soalbwesta.; 
BlrmlDgbam  A  Atlantic, 

Brooklru  tlSTated 

Snir.  Boeb.  A  PltuDorc 
Borl.Ced.  Rap.  A  Nu... 

Oanadlaq  Pacido 

Carolina  Mldlaod 

Cbartaatoo  CIn.  AChle«{ 
Cbar.  Snmter  A  Nortb'nl 

Olie*ai>»ake  A  Ohio 

Cblc.  A  Kaat'n  IIIiduh.. 

Cblo.  (i  nat  WMtern 

Cble.  Miiw.  A  Bt.  PaoJ.. 
Cble.  Peo  A  St.  Urals. . 
Ckie.  Botklal.  APaa... 
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*CUt<!.  Akron  A  Col — 
CUT.  OIn.  Chte.  A  St.  L. . 

OMuaALaka. 

OUrsat  River 

Deav.  A  RtoOraada 
Sat.  Laaataf  AMattfe^. 
M.Bo.8horaA  AU.... 
~     IT*aa.Va.*Oa*.. 

I  Jollat  A  Baat 

.  AlDdlanai>olla 

.A  KMbooad... 

.  A  Trrra  Baata. 

■t  A  Perv  Marqastla. 

^  r«Bt;  A  Pnunsidar. 

.  Wank  A  Rio  Oraadr 
lAAialUUa.. 

nk'BA'rtoriitor.* 

J.  Bapid*  A  Indlat.a. . . 
CIn.  Rl-'b.A  Ft-Waj-ae.! 
Tr»Trr«o  <"ltr 


1894.       !       1893. 


Mu. 


•citT. 
K.  A 


ln<l. 


Or.Truiik  of  I'sDadai. 
Chte.  A  lir.  Trunk'.... 
OaLOr.  H.  A  MIIW.*.. 

MIAChlea«a 

■oaaae  Tna.  A  WUm... 
aioB  A  Skanaad'b 

tOentral 

nap.Il«e.A  Waal.. 

.  A  Orrat  .^ortAam. . 

(Max.)... 


'isri&r' 


_ awar 

Kaaawba  A  ) 
Kaa.  OtT  CUa.  A 
EaaaaaC.  n.S.A 
Kaa.  CItr  Htm.  A  Btr 
Km.  CTtT  Pitta.  A  Oolf . 
Kaasa*  Citf  Mb.  Bait. . 
Kan.f1tTWy.A!».  W... 

Kan  Lllr  ABaatriaa. 
'  okak  A  Waaiara 

.  Cna  AUlBsea  A  Bo, 
I  Krta  A  WaslBTB. 


EfauT.  A8t.L 
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i.S.  Alh-ACkto.. 
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«(.  I.  Aliwaa.. 
A  BIriul     ~ 
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Otntm 


BaUway.. 
lABVUMifc 
A  Tas.  STS. 
A  Iron  Xt. 
A  Btralaabaa 

„ AOblo 

taalam  A  Max.  unit 
.OftaaasA  HoatAeni 
kvTarkA  PMmb.. 
:t.  Ontario  A  Waafa. 
AWastara 


A  Svamv. 
MarioaA  Chle. 

.  AWwtara.... 
OlaT«.ATi>l. 
Pklaaauk  rpl.. 

AK.C.. 
A  OaavlUa  . 

_    Paetfla. 

OM.AAa« 

"'A" 

•eaMMra. 


J  Waatera 

-^TlHeoUA  Baron. 
liMLAOrandlMaad 
kJ.Alt.AT.n.Br'eb* 
.  U  (eaneit  A  rtoMA.. 
~     lADnlnlb. 


• 

9,8  85.4801 

3,416  593, 

3.003,056 

7,406 

593.35D 

874.441 ! 

1.20 1. 'J70 

5,230.136 

17.34:< 

98314 

59,80( 

3.847.510 

1,134.208 

1.144,311 

9/>S4,898 

t30,979 

9,493,836 

487,964 

19,919 

soft^Aoa 

66.799 

9.998 

968,633 

9354.977 

9,117 

41,799 

938,46s 

43^386 

1.67936e 

966301 

93.586 

99.167 

96S396 

839,440 

669367 

96.766 

1379 

456.10' 


661396 

1 16.4ib| 

16.507, 

39.570' 

9.496371 

879.993 

966,666 

1«.16* 

10397 

96366 

9,717366 

107.492 

1306398 

756313 

987,464 

14314 

U£460 

13»£Sa6 

94839' 

69.766 

97,T97 

106.194 

3307 

194.067 

9936- 

469,79; 

6.308,16 

91339' 

166.404 

194.19: 

96.12, 

103K 

989,  iOt 

9314.72 


*K 


J.877.4fl 
7334.481 
69344 


96730(1 

993t>- 

174.102 

1317334 

9391.790 

4367378 

197J6') 

910,094 

941.413 

13.119 

963316 

169.196 

72367 

71343 

9.764.364 

690380 

997361 

914346 

W1369 

969338 

99.119 

916300 

494.30' 

6.485 

958.879' 

1378,669* 


6 

13,096394 

3.749,088 

3,340329 

l'i,OI2 

616.683 

1.044.414 

I.-J.S3.249 

5.963383 

18.306 

97.151 

63.600 

9.943310 

1308.399 

1369.6  -9 

10,903316 

406.913 

9.666.694 

597,347 

19,874 

230.193 

83.196 

4.349 

394.491 

4.960,078 

6399 

49369 

9,769.169 

961369 

606.819 

1391.116 

919366 

120,796 


966.404 
660369 
9693U 
193.186 
9.114 
490396 
976,168 
746.043 
156.979 

«S.1«6 

9373.031 

1,064,286 

316,865 

19389 

11.160 

49.764 

6.10a318 

I90.3S7 

1,406,620 

707,093 

994.306 

18,197 

110349 

90391 

1363371 

996309 


56399 

108,077 

4,790 

I96.481 

98.791 

U19M6: 

U»K76n 

603.271 

7,343.394 

668.«82 

315.193 

167376 

34.118 

46,796 

491307 

%-''.'" 

1306389 

1376393 

544344 

3393.726 

8,689.973 

99,470 

1.116.673 

963373 

4330H 

179376 

1.109301 

9,396318 

6397313 

940.766 

960379 

989366 

19319 

499361 

947364 

93.143 

96374 

3391.993 

659308 

9963A9 

187,*79 


677.087 
97.679 

414,741 

521.133 
10.114 

911.979 
1.706.615 


Incrttue.  Detreai. 


1,663 


6U445 


901349 


1034A 


909 


49.999 


1397 
1349 
1318 


66396 

1303 
1.007 


3311 


193.1 1< 


34.037 


9338 
16,761 


9 

9,171,374 

83'i.445 

337.873 

4,608 

54.323 

169.973 

51.-273 

733.458 

1.063 

"s'.soo 

395.700 

264.127 

321.292 

1369.17* 

85,934 

234.29>4 

109.»i^3 

e4» 

34.4^9 

15,433 

1.361 

35.A69 

435.501 

l,43S 

2.210 

804.173 

5i.677 

183.9'J» 

141.268 


38.147 

7.899 

35346 

150.953 


45.424 

1,135 

85.419 


194.207 

40.4.M 

^.4•l.^ 

1 «..%-« 

i-*i.-ji'j 


903 

6.264 

491,H-JJ 

42.775 

999.782 


6,745 


909,166 
40.751 


643 

3.3«3 

5.100 

310.1)12 

I9)<.033 

137.5:«» 

1.035,043 

lOd.yi? 

39.044 

73301 

105.651 

iii, HU'i 

46..1.57 
95.193 
96.317 
1361. t'tU 
6.126 
SI. 740 

"o.i'ii 

8.277 

92.077 

375,Oi»8 

1,790,634 

43,593 

40349 

43.643 

I.J»:> 

52,67:'. 

55,518 

9.-7.S 

14.732 

166.999 

35.0'.I8 


10l.59'« 

91.2IIS 

4.5.'i» 

9H.44I 

66,9-2  >' 

629 

158.01IH 

329.216 


Xatne  of  Road, 


1894. 

8 

209.606 

143.672 

94.5SH 

441,639 

3,041.760 

14.744 

4S3.'26^ 

280,9d4 

420,416 

3,6t<<,062 

903,35S 

397,940 


7,317 


Ban  Fran.  A  No.  Pacific . 
8a van.  Amer,  A  Mont.. 
Bberman  Shreve.  A  So.. 

Soutb  Carolina 

Texas  A  PaciHo 

Tax. Sabine  Val.  A  N.W. 
Toledo  A  Oblo  Ceatral. . 
Toledo  Peoria  A  Went'D 
ToL  St.  L.  A  Kan.  City.. 

Wahasb 

WestN.Y.  A  Pa 

Wbeellng  A  Lake  Erie . . 

Total (122 roads)....  128,356,621  145,179,134       6dl,923  in5l4436 
■at  deeiease 1882291* 


1393. 


239,959 

17,'.889 

87.371 

504.865 

2.311,757 

18.181 

678.630 

305.819 

541.709 

4.212.06<l 

1,159,564 

404.359 


Inerease.    Dw«ai  t 


» 


6 
31,89X 
32.217 

269.997 

3.43T 

195.363: 

24.82!V 
141.29S 
S6.t,99» 
256.30S 

68,41» 


*  For  three  weeks  only  of  April. 

t  To  April  38. 

a  Inoludos  Oblo  A  Missla^ilppi  for  botb  yeart. 
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(From  oar  own  oorresponaent.] 

LoNDO.N,  Saturday,  April  28,  18&4. 

Tbesupply  of  money  in  the  open  market  was  again  very  scaroo 
this  week  and  large  amounts  have  had  to  be  borrowed  at  th» 
Bank  of  England  for  nine  days  at  3  per  cent  per  annum.    Tho 
scarcity  is  due  in  the  first  place  to  the  Stock  Exchange  settle- 
ment, which  shows  an  increased  "bull"  account.    On  Tuesday, 
the  first  day  of  the  settlement,  when  loans  are  arranged,  all  the 
money  required  was  obtained  from  the  joint-stock  banks  at 
1^  to  3  per  cent;  but  those  who  neglected  to  make  their 
■rrmngements  then  had  to  pay  considerably  more  on  Thursday, 
the  laat  day  of  the  account    The  settlement  has  passed  over 
smoothly  .although  there  were  rumors  of  difficuliies  in  the  min- 
ing departmenL     The  second  cause  of  the  scarcity  was  pre- 
pontiODa  for  paying  the  interest  on  the  Egyptian  unified  debt 
on  the  1st  of  May.    Fur  this  purpose  about  three-quarters  of 
9  mOlion  sterling  was  called  in  from  the  market  on  Thursday 
by  the  house  which  makes  the  payment,  because  yesterday 
and  to-day  are  Jewish  holidays.    A  third  cause  was  tlie  begin- 
ning of  the  withdrawals  of  gold  for  Scotland  which  alwayo 
occur  at  this  time  of  the  year.    And  a  fourth  cause  was  the 
unwilling nesAcf  the  joint-stock  b.uiks  to  lend  as  freely  as 
usuil   just   At  the  end    of    the    month,   when    they    mak* 
up  their  balance  sheets.    The  Bank  of  England  is  exceedingly 
strong.    The  coin  and  bullion  now  am>)uot  to  £3l,8:iS,00O 
and  gold  is  ateodily  coming  in.    During  the  week  ended  Wed- 
needay  night  as  much  aa  £000,000  was  received.    The  reserve 
ia  very  nearly  38^  millions  sterling,  which  is  by  far  the  lar- 
gwt  reaerre  ever  held  since  the  Bank  Charter  Act  was  passed 
in  1844.    It  amounts  to  over  05  per  cent  of  the  liabilitibs. 

The  City  of  Paris  loan  has  been  an  extraordinary  suoceas. 
It  waa  for  the  nominal  amount  of  200  million  francs,  or  S 
miUiooa  aterling,  in  bonds  of  400  francs  each,  or  £16.  The 
iara6  price  was  840  francs,  thus  giving  almost  8  per  cent  to 
the  inveator.  The  loan  was  quickly  run  to  a  premium  of  IS 
franos,  the  chief  attraction  being  drawings  with  prizes— one 
of  100,000  francs,  one  of  90,000,  two  of  10,000  and  thirty  of 
1,000  franca.  The  lout  was  covered  over  ninety  times.  Of 
ooai6e  this  waa  largely  fictitious,  but  it  shows  how  very  ex- 
tensive ia  the  amount  of  money  waiting  for  investment  in 
France.  The  preparatians  for  the  loan  gave  the  Bank  of 
France  an  eocrmous  amount  of  business.  The  private  depos- 
its aotoBUy  iaonMod  900  million  francs,  or  30  millions  sterliiv. 
Bat  the  moeey  was  quickly  lent  out  again,  so  that  in  oonae- 
queiMse  die  loans  and  discounts  increased  31  mUlions  sterling^ 

The  French  budget  for  1895  amountc,  in  round  figures,  to 
140  millions  sterling.  On  the  first  account  presented  it  showa 
a  deficit  of  about  '>^  millions  sterling  ;  but  this  is  reduced  by 
nearly  one-half  by  applying  the  savings  effected  by  the  con- 
venion  of  the  4>^  per  cents  into  8^  per  cents.  To  make  up 
the  remainder  new  taxes  are  imposed  or  old  taxes  are  ii^ 
crceaed.  The  chief  feature  of  the  budget  is  the  substitutioa 
of  a  boose  and  servant's  tax  for  the  existing  duties  on  doors, 
windows  and  furniture,  with  regard  to  which  the  principle 
of  graduated  taxation  is  introduced. 

India  has  begun  to  buy  silver  once  more,  and  in  conae* 
qlMnoe  thate  has  been  a  rapid  rise  in  the  price.  At  one  time  it 
reached  SS^d.  per  ounce,  but  decline<i  the  next  day  to  39  5-18d. 
peroonoe,  and  yesterday  to29?gil.  China  is  also  buying.  It  doee 
not  seem  probable  that  the  Indian  demand  will  be  very  large 
just  now  because  the  Indian  money  market  is  exceedingly 
t!gfat.  But  if  ease  returns  then  the  expectation  is  that  the 
demand  will  increase  rapidly.  The  India  Council  has  been 
fairly  suoceesful  in  the  sale  of  its  drafts.    It  offered  for  tender 
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as  usual  on  Wednesday  50  lakhs,  and  the  applications  were 
for  about  two  and  one-half  times  as  much.  The  bills  were 
sold  at  Is.  1  9-16d.  per  rupee.  Applicants  for  transfers  at  Is. 
1  9-16d.  were  allotted  83  per  cent  of  the  amounts  applied  for; 
applicants  at  higher  figures  were  given  all  they  asked.  Liter 
in  the  day  the  Council  sold  9  lakha  by  private  coatract. 

There  has  been  a  good  deal  more  activity  in  the  stock 
markets  this  week.  The  American  department  is  neglected  ex- 
cept that  the  investment  in  good  bonds  continues  satisfactory; 
but  all  speculative  securities  are  avoided,  and  the  feeling  here 
for  the  moment  is  rather  bearish.  People  are  beginniag  to 
fear  that  the  expected  recovery  will  be  deferred  longer  than 
they  had  thought  likely,  and  therefore  that  speculation  has 
no  chance  of  succeeding  for  the  present.  International  se- 
curities are  likewise  neglected.  Paris  has  been  so 
mutrh  occupied  with  the  City  Municipal  Loan  that 
little  else  has  been  attended  to ;  and  although  there 
is  a  decidedly  better  feeling  in  Germany  business  is 
still  slack.  The  crisis  in  Italy  continues  as  bad  as  ever.  The 
ministry  has  obtained  several  signal  victories  in  the  Chambers 
and  there  is  more  hope  now  that  it  will  ultimately  carry  its 
Budget  proposals.  But  for  all  that  the  outlook  is  not  cheer- 
ful. Atid  the  state  of  affairs  in  Spain  is  as  bad  as  ever.  The 
premium  on  gold  at  Buenos  Ayres  has  risen  further.  From 
Brazil  the  news  is  better  and  the  expectation  now  is  that 
erder  will  be  gradually  restored.  The  market  for  Brazilian 
securities  therefore  is  steady  and  firm.  Speculation  for  the 
moment,  however,  is  confined  almost  entirely  to  home  secur- 
ities, and  especially  to  the  ordinary  stocks  of  British  railways, 
the  lower-priced  stocks  being  io  special  request. 

Trade  is  slowly  impro  vine,  and  the  impression  is  that  the  low- 
er priced  stocks  will  rise  considerably.  The  really  good  stocks 
are  already  very  high  and  a  further  advance  is  not  thought 
likely  untU  improvement  in  trade  has  made  further  progress. 
The  Government  has  this  week  contracted  for  the  construction 
at'private  ship-building  yards  of  six  large  second-class  cruisers, 
and  other  contracts  are  to  be  given  out.  This,  of  course,  w  ill 
increase  the  demand  for  iron  and  bteel.  Everywhere  there  is 
a  decidedly  more  hopeful  feeling  in  trade,  and  nobody  doubts 
that  money  will  continue  plentiful  and  cheap  for  a  long  time 
to  come.  Temporary  causes  for  the  moment  are  limiting  the 
supplies  in  the  open  market  in  London,  but  these  will  soon 
pass  away,  and  with  very  cheap  money  the  hopeful  feeling  is 
sure  to  grow. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ftc, 
compared  with  the  last  three  years: 


1891. 

April  25. 

£ 

Otrealatlon >. 2i.9'ia.2&0 

PabUc  deposits 7.076.020 

Other  deposits 28.851,813 


19P3. 

AprU  28. 

It 

25,608,880 

6.244,685 
29,784,584 
11,208.101 
25.603,0« 
18,150,198 
23,309,048 

iyt 

99  3-18 
108.656,000 


1892. 

AvrUVJ. 

» 

25,721,405 

6,893.252 
29,836,375 
11,258,001 
28,799.292 
16,281,109 
21,638.611 

•2 
9«  r-16 

104,824,000 


1881. 
AprU^. 

£ 

21.85d,88o 

8.019,761 

28,878.692 

11,337,652 

30,612,163 

12,019,629 

21.328.491 

31 13-16 

3>< 

96  9-te 

163,171,000 


Goremment  securities 9,379,038 

Other  securities 20,836,768 

Reserre  of  notes  and  coin 2.3,717,957 

Coin  &  bullion,  both  departm'ta  31,838,207 

Prop,  reserre  to  liabilities,  .p.  c.  65^ 

Bankrate percent.  2 

Consols,  2M  per  cent lOOMi 

Cleannji  House  returns 110,120.000 

♦  April  28. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-four  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1893-94,  1892-93.  1891-92.  1890-91, 

Iinport80(wlieat.owt38.513,882  3»,517,823  44,090,082  36,663,316 

~     ■  .  22,040,394  11,817,1421  14,080,563  13,975,586 

.    8,389,353  8,071,188  8,625,411  8,836,142 

.    1,758,236  1,50^517  2,010,770  1,308,8S5 

,     3,574,877  2,942,031  2,311,240  1,933,862 

.  21,220,083  18,948,193  18,297,778  18,226,860 

.  12.437,348  13,773,063  13,340.516  10,883,509 


Barley 

Oats 

Peae 

Beaoa 

Indian  corn... 
Flour , 


Supplies  ayailable  for  consumption  (exclusive  of  atockii  od 
September  1): 

1893-94.         1892-93.  1891-92.  1890-91. 

Wheat 0Wt.3S, 5 18.882  39,517.823  44,090,082  36.663,316 

Imports  of  floar 12,437,348  13,773,063  13,340,516  10.883,509 

Sales  Of  bome-KrowD.16,129,251  18,441,474  21,833,998  26,632,223 

Total......  ......  67,035,481    71,732,360    79,264,596    74,179.048 

1898.  1892-3,  1891-2.  1890-1. 

Aver,  prloe  wheat  week.24s,    Sd.       25s.    Sd.       308.    Sd.       4U3.    id. 
Average  price,  season.. 268,    Od,       268.    9d.       358.    Id.       33),    Sd. 

The  following  shows  the   quantities  of  wheat,  flour  acd 
maize  afloat  to  the  United  Kingdom: 

Thitvoeek.      Lout  week.  1893.               1892 

Wlieat qrs.      3,263,000    3,243.000  3,318,000       2,587,000 

Floor,  eqnal  to  ars.         376.000       326,000  431,000           359,000 

Halzs are.         589,000       461,000  263,000          263,000 


Enzltiih  Financial  IVarlcet*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  endiag  May  11  : 


Iiondon, 

Bat. 

Jfon. 

rut$. 

Wea. 

nur$. 

Wl*. 

8llrer,p«r  ox d 

0)nsoiB,new ,  2  \  i>«r  eta. 

do     for  aooount. 

Pr'oL  rentes  (in  Paria)fr. 
U.  8.  4a  of  1907 

29 
10O>« 
10014 
100-50 

29>« 
1006,8 
1007,„ 
100-45 

29>e 

1005, g 

100% 
00-37>f 

29 

10038 
1007l, 

00-62l« 

287$ 
1003,g 
100 1« 

100-55 

38% 

ioos,g 

100>4 
100-4« 

Canadian  Pacific 

Olio.  Mil.  A.  8t.  Paul.... 
lUlnolB  Central 

69 

63aa 

95 
132'« 

50  >« 

66  >4 
101  >a 

16 

78 

187; 
52ie 
808 
191s 
17>4 

68!% 

63 

94\ 
132 

49K8 

S6I4 
101  >< 

IS'i 

78 

is'-i 

52  H 

8»a 

68»8 

62<S8 

95 
132^ 

49>« 

56 
lOlU 

ISOg 

77 

18" 
5214 
8H 
18>a 
16% 

68I4 

62\ 

94% 
133I1 

48»B 

56 
101  >• 

153g 

77 

18>i 
5219 

8=8 

18% 
16% 

69% 
62% 
94% 

132>a 
48ie 
5e>4 

101 
1514 
77  "4 

ISk 
521s 
8% 
18% 
16>» 

62>« 
94'% 

Lake  Shore 

138>t 

LoolBVlUe  d(  NashTlUe.. 

Mexloan  Central  4« 

N.  T.  Central  &  HadBon. 
N.  T.lAke  Erie  aiWeat'n 

do       2rt  oonB 

Norfolk  A  Western,  pref. 
Northern  Pacific  pref... 
P^nnaylvanla    ..  ....... 

48>« 
56H 
101 
18H 
77>« 

18% 
52*8 

Phil.  &  Read.,  per  share 
Union  Pacific 

8<S 

Wabaah  pref 

16% 

National  Baj^s, — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

RECENTLY  OKQANIZED. 

4,952— The  National  Bank  of  JerseyvlUe,  Illlnots.    Capital,  950,000. 
Andrew  W.  Cross,  President ;  Edward  Cross,  Cashier. 

CORPOBATE  EXISTENCE  EXTENDED. 

2,144— The  Peoule's  National  Bank  of  Martinsburg,  West  Virginia, 

until  April  30, 1914. 
2,146— The  First  National  Bank  of  East  Llrerpool,  Ohio,  until  April 

30,  1914. 

IN  LIQCIDATION. 

2,328— The  First  National  Bank  of  JerseyTlUe.  Illinois,  has  gone  Into 

Toluntftrj-  liquidation,  by  resolution  of  Ita  stockholders  dated 

April  2^,  1994. 
3,498— The  First  National  Bank  of  Fairfield,  Nebraska,  has  gone  Into 

ToluDtar;  liquidation,  by  resolution  of  its  stookholders  dated 

April  10,  1894. 
4,266— The  First  National  Bank  of  Luling,  Texas,  hw  gone  Into  rolr 

untary  liquidation,  by  resolution  of  its  stockholders  dated. 

December  -23, 1893, 
4,317— The  American  National  Bank  of  Balina,  Kansas,  has  gone  Into 

voluntary  liquidation,  by  resolution  of  its  stockholders  dated 

April  30,  1894. 
4,733 — The  Aspcd  National  Bank,  Aspen,  Colorado,  hat  gone  into  vol- 
untary liquidation,  by  resolution  of  Its  stookboiders  dated 

April  9,  lo94. 

NATIONAL  BANKS  AUTHORIZED  TO  RESUME. 
4,315.— The  First  National  Bank  of  Port  Angelei,  Washington. 

GoiNAOK  BT  United  States  Mints.— The  following  state" 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show- 
the  coinage  at  the  Mmts  of  the  United  States  during  the  month 
of  April  and  the  four  months  of  1894. 


l>enomination. 


Oonble  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 
Quarter  eagles . 
OoUars 


Votal  gold . 


Silver  Dollars... 
Half  doUars 

Suarter  dollars. 
Imea 


Total  sUver., 


Five  cents. 
One  cent... 


April. 


Piece*. 


285,720 
446,960 


732,680 


704,000 
648,000 
400,000 


FcUue. 


9 

5,714,400 
4,469,600 


10,184,000 


1,752,000 
230,000 


Total  minor .. 
Total  coinage. 


2,734,680 


352.000 

162,000 

40,000 


554,000 
12,5C0 


Four  itontht. 


Pieeet. 


1,743,447 

991,067 

16,611 


13 


2,751,138 

252 

2,850,252 

2,016,252 

400,232 


Talvt. 


9 
34.868,940 
9,910,670 
83,055 


32 


10.750.500 


5,267,008 

2.986,762 
6,510,262 


8,527,024 


16,545,170 


44,862,697 

252 

1,425,126 

504,068 

40,025 


1,969,466 

149,333 
55,403 


204,741 


47.036,904 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
May  1.  —  The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
April  1,  together  with  the  amounts  outstanding  May  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  May  1. 


National  Bank  AToie*— 
Amount  outstanding  Apr.  1, 1894. 

Amount  Issued  during  Apr 

Amount  retired  during  Apr 


Amount  outstanding  May  1, 1894* 

Legal  Tendtr  Notet— 
amount  on  deposit  to  redeem  national  bank 

notes  Apr.  1,  1894 

Amount  deposited  during  Apr 

Amt.  reissued  &  bank  notes  retired  In  Apr. . 

Amount  on  deposit  to  redeem  national  bank 
notes  May  1,  1894 


91,183.130 
1,230,653 


92,233,522 
1,211,164 


$207,780,813 
42,523 


9207,738,295 


926,209,427 
1,022,358 


927.231 ,785 


*  Circulation  of  National  Qold  Banks,  not  Included  in  above,  $94,737. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
reaeem  national  bank  notes  was  137,231,785.    The  portion  of 
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tbU  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banka  re- 
ducing or  retiring  their  circulation,  waa  as  follows  on  the  first 
of  each  of  the  last  five  months: 


tX^atiU  *y— 


eBK>Ivn  bka. 

liopld'Kbks. 

BM'e'K  andr. 

■et  ot  '74..- 

Tnt«L 


Jim.  1. 


8S3,51« 
17.573,635 


33.344.322 


/lt».  1. 


1,157.994 
4,774.443 

19,042,217 


24,974.2S4 


Kor.  1. 


1,574,914 
4,986,545 

19,829,451 


28,330,810 


Apr.  X. 


% 

1 ,660,578 
4,877 ,33e 

19.671.493 


26.209.427 


Jfay  1. 


l..■>89.^75 
4.914.959 

20.727,251 


27,231,786 


•  Am  of  Jbm  M,1874.  ud  July  13. 1883 

iJfFOBTS  A>D  EXPOBTO  FOB  THK  Wkkk.— The  following  are 
the  importa  at  New  York  for  the  week  ending  for  dry  goods 
Hay  3  and  for  the  week  ending  for  general  merchandise 
May  4 :  also  totals  since  the  beginning  of  the  first  week  in 
January. 


voaaiow  ncroars  at  wsw  tobk. 

fbr  ir««*. 

1891. 

1892. 

1893. 

1894. 

Orr  G«o<U 

a«Dlmar'dlM. 

$1,608,313 
9,928,489 

•1,667.927 
10,001,533 

•3,631.068 
12,75ia92 

•1.5S9,677 
7,250,416 

Total 

Miwc  /an.  1. 

Dry  Good* 

Oe^nar-dlM. 

$11,530,802 

•47,514,964 
148,585,869 

•11,669,510 

•47,452,277 
156,432,057 

•  15.378,280 

•68,105.351 
IU.109,993 

•8,640,103 

•32.938,398 
123,713,437 

IMalUwada. 

•196.100333 

•203.484,334 

•243,215,344 

tl5<;.6S1.835 

Th«  importa  of  dry  gooito  for  one  WMk  laMr  will  oe  found 
in  our  report  of  the  dry  good*  trade. 

The  following  la  a  statement  of  the  exports  (exclusive  of 
■peciei  from  the  port  of  New  York  to  for«cn  porta  for  the 
week  ending  May  8  and  from  January  1  to  date  : 

BiroBTS  vaoa  aav  roaa  fob  tbb  waac 


1891. 

1892. 

1893. 

1894. 

rOT  til*  WMk.. 

mv.  reirartad. 

•8,831,657 
116.001.881 

ise.xos.a7s 

•145.103.875 

•8.141,810 
ll0.*49,497 

•11 8.390.797 

t8.783.4tS 
ISJ.SSO.MO 

TMall8«Mka 

•183,4S3.SS8 

<13M  63  059 

The  (oUowinc  teUe  shows  the  exports  and  imports  of  speoie 
at  the  port  of  New  York  for  the  week  eodUng  May  9  and  suice 
Jaoo^r  1.  IWt,  aod  for  the  correspoading  periods  in  IWt 

axroBTs  AJro  Dtrosn  or  srsois  at  bbw  roax. 


•oU. 


Mapmit. 


Wmk.       JbiM/«M.l. 


Oraal  Brltala...^.. 

«vaaeo.. ..  ..>•••■•••• 

Osnnanv 

WMt  lodlM 

M*xlca 

■oatb  Aaarlea. 

All  otaar  eoaatrtM. 


Total  1894. 
Total  189S. 
Total  18*3. 


•3,550.000 

1,007,99» 

1.500,000 

18S,n7 

'i6'.ooo 

SM.00O 


••.MOjaSttS.117, 


»98,1«4 

8.83  4.770 


•0385.300 

•.T07,»e* 

1300,000 

6353391 

45.300 

877305 

8«8.2^5 


r.>«5 

•t3S0,3M 
•8394,178 


iMIwrU. 


VMk.     [MttttJan.  1, 


S.OOO^ 
.*   " 
4843S0 
8300 
050 
15,101 
4.108 


•594.414 
82,170 
0«340 


•I,4.S9.t74 

2.84><.119 

8n.^.S5« 

577,722 

18.316 

Z60,57ft 

51,099 


•6330.817 
5,034.607 

•,9MS,959 


JUmt. 


Wmk. 


Onat  Britaia. 

*iaao6  .....•.•■.••.. 
Omiuiiit............ 

Wm*  laOlM 

Mazleo 

■oaUAi 


Total  1^04. 
IMal  im». 
XMal  1898. 


Jmn.!. 


Jmporu. 


Wmk, 


•484.700  •12394.0»4 
301.0001 


•7380 


7003«r 
«»430t 


90j0t» 
•S37S 

•00.030 

34337 


••••390  •1S308.871 


•300.900 
•374.005 


•  124 
•uO 


3,350 

5,5»i 


•8367 
10,241 
413.>7 


MUutJim.1. 


•4358 

129.039 

IM.T.^O 

327.814 

■JO.IOS 

•513382 

1,7  34.438 

502.944 


Of  the  above  imports  for  the  week  ia  18M  >4.783  were 
AsMrican  gold  eoia  sad  #474  Aaaaricao  silver  coin.  Of  tbe 
ex;K>ru  during  tbe  aane   time  <4,81U,000  were  American  gold 

c<jiu. 


Fonxio.i  TXAOXor  Now  Yonx— MomBiiT  araTBiuitT.— In 
sddition  to  the  precodin^  tabtea,  made  op  from  weekly 
retama,  we  give  the  following  flgmes  for  the  fall  months, 
alau  iasned  by  our  New  York  Caalom  House.  The  drat  slate- 
SMnt  eor«a  the  total  imouru  of  msrrhspdtso. 

taroam  nro  aaw  tobk. 


T7TtT.T«l».rrll»l  «■>  »t»0|4V*' 


m  TM  TT^WT.nO'  IW  «M  T»«  IK 


bxpobts  fbom  hbw  torx. 


Xmth. 


Jnlv 

Aajrast.... 
September 
OetoiMr.... 
November. 
Deeember. 
JennvT  ■" 
Pebnurr— 

Marcb 

April. 

Totel  .. 


ntal  Mereltandite. 


32,061,140 
S&,04»,<SS 
SX,»8641* 

st,ia«,3sa 

31,473.483 
31306,060 
M,«ST,Wt 
*r  ,904.451 

n,soi.98ol 

£7,»00.S33 


]  898-03. 


f 

28,««S,«73 
S0,;81.807 
Z«.«ll.(»« 
31,838,003 
33,478.750 
S3,SM458 
S43013S4 
«(.7ee.85« 
r7.IIOi,S04 
a6.7«5,l37 


SIl.tM.AM  3d« .040.894 


OUSTOMg  BB0SIPT8. 


July 

August 

September 

October 

November 

December 

Jaanarr 

rabmsrr.. •>...■ 

Marcb 

April 

ToUl       . 


At  Ntw  York. 


1803-91. 


t 

10.270,968 
8.188.589 
7,004,784 
7,537,021 
8.314,5(8 
5.818.305 
8,315,855 
7.424.174 
7.448,400 
<.n3,688 


1892-98. 


12,304,197 
13,179,061 
U.S48.1«» 
10.339.857 

9,931,430 
10,671,142 
15,291,009 
12.438,486 
12.805.884 

9.717.453 


T5.794.8I'>  117.943.394 


City  Railroad  Securities— Brokers'  Quotations. 


Bid.    Aek. 


too 


Atljui.  Ave.,  B-klyn— 
Cou.  5a,  C-  1931. ..AAO 
0«B.  U.  Be,  1909.. .A*0 
Impt.5*,  (.,  1934...JAJ|..._ 

Blmk.  St.  *  Pal.  F.-8ik.| 

let  Bert^7e,  1900.JaJll08 

B'lrav  *  Tth  ATe.-8took.'  18S 
let  mort.,  5«,  1904.JAD  105 
Sd  mart ,  Se,  1914.. J*J  IDS 
B'irmrlet.5e.Kaar.l9t4  105 
Sd  t«.  Int.  M  rallt'1.1905'  100 
Ooaaol  5e,  1943. TAJIIOSS 

P-ookljn  CltT-»ew»tk.llT8 
Oonaol.  Sa,1941  ..JAJ  110 
B'kivnCrowi'Dfte.  1903  105 

BnwklTn  TrmcUon l6 

OeBirelCro4elawn-8tk..  UO 
Ut  mnrt.,  Se.  1932.)C.t  .V  1  IS 

Ces.  Pk.  .N.<ft  E.Ktv.-8tk  145 
Ooaeol.  7i,  1903.. ..J*D  110 

Ckite»>»*r*  lOUi  0l.-«tt.|13S 
UtOHHt..  l89e....A*O:l05 


98  >• 
SO    ; 


188 


178 
113 


18 


130 


140 


I D.  O.  E.  B.  *  Bet'v— Stk 

l8t.Kold.  Ss.  19Ja..JAD 

I    8cHp 

Elf  btu  Aveoae— Stock.... 

3crlp,^««.  1914 

i42d  <t  Qr.  SU  Fer.— Stock 
|4-Jd  SUA,  Men-A  StN.Av. 
I  1st  mort.  6e,  1910..II<fcS 
!  3d  mort  Income  Se.JAJ 
IH.  W.  St.  A  P.  Fer.-Stk. 

Ut  mort.,  7s,  1894. .  JAJ 

'liOiiff  IslBDdTraotlon 

,  Metropolitan  Traotioa .... 

iNlnth  ATenna 

iSeoood  Avenue— Stock... 
'    lstnart.,5e,  1909.MAM 

'BucUi  Aveoue-Stock 

iTbliO  Avenoo 

1st  mort,  5a,  1937..JAJ 
Twenty-Tblrd  St. -Slock. 


Bid.  Ask. 


130 

109 

93 
240 
lOU 
285 

»u 
110 

65 
200 
101 

16% 
118 
134 
LSD 
102 
195 
178 

lie 

390 


135 

lOO" 

260 

105 

8ft" 

113 


17V 

i:9>» 


135 


IfO 
ll7<a 


N.  T.  and  Brooklyn  Clas  Seenrltles— Brokers'  Qaotations. 


OAS  OOMPAXAtS.       Bld.lAek.|       OAB  OOMFANIBS.       Bid.    Aak. 


Braaklrn  Oa»U«bt 


aaklrn 

atral... 


CItlaana' (Brooklrn)  .... 
JanarCliy*  Ho'>okaa. 

Matiapali tan -Bonds 

lUtBali.f.  Y 

Kgaaaa  (Brouklrni 

•sVBroekljfn'i!  "T 


106 
104 


180 
lOS 
IM 


110 


•0 


lao 
loo 

70 


i Metropolitan  (Brooklra). 
WUllMUbort 

Bonds,  6a  .......... 

Pulton  Manlclpel 

Bonds,  tie 

■CqolUble 

Bond*.  Ss.  ...  ._ 

SUndanl  pref .....m...... 

I    Common ...„ 


104 

ibs' 

I8S 

100 

76 


140 

145 


ISO 


188 


78 
31 


Anetloa  Sales.— Among  other  s.^curities  the  following,  not 
regnlarly  dealt  in  at  the  B3»rd,  were  recently  sold  at  auction : 

By  Messrs.  R.  V.  Harnett  &  Co, : 


Skmm. 

3  WasblactOB  UreInACo.l6t 
8  Lroao  bi'd  Vk  of  R-klyal4.< 
a  OMnoMDwealtb  Ins.  Co.  70 

4  rMoUiy  *  Caeualtr  oo..ssa 

•  Oold  a  8toak  Telac.  Oo..  107>s 

•  Vat  B'k  of  tbe  Rapablis.161 

5  V.  Y.  Mutoat  Oaa  L.  Oo. .  1 4 1 

•  Doloa  Trost  Co 710 

•  OonUoeDtal  Mat  Bank    182 

4  Brookira  Tnut  CV>. U2 

8  Waabloctoo    A    Oeorge- 

town  RR.  Co 580 

8rcDBs;lv.  KB.  Co.... 053  ash. 

4  Broadwar  tna.  Co 135 

SPIttstiarc  MeKaeeperta 

Youfblogbaar  KR. 12^ 

3  Parmere*  Loaa  A  Tr.  Co. 755 
SCeatral  Trost  Co 1005 

4  Pranklin  Trust  r» 245 

3Brooklrnat7  RR.Oo...l'(0 

8  Warreo  RR.  Co lOH 

lKarlan<e<'o  ...  316 

4Tanlla  Co..  Stroadsbarf. 

P« « •101  for  lot 


Bllarrt. 
arirst  Hatlonal  Bank  of 
Otatea  UUod 117 

2  aiobe  rire  lut.  C« 75 

1  Tszas   Land    Sjradloate 

No.  2.010 ^....•3ail>. 

4  Oontloaolal  las.  00 361 

3  Am  Waltham  Watoh  0u.l45 

4  Koiokprboeker  loeCo...  71 
700  B.  T.  Palmar  Co.  ..200  A  301 
100  Nvaok  Klee.-L.  k  Power 

Co..  610  earh •8  10  a  lb. 

80  Real  E<Ut«  Etohanxe  A 
Auotioo  Room.  Limited 
(loab.  witb  prtvllexe)..  76'a 
35  Jordan  Eire   U  A  Power 

Cn.of  Jor.Un.  S.  Y.'HOrorlot 
500  Brtdxeport  Land  A  Im- 

provemeotCo  ..  .820 1  for  lot 
.50  Amertnan  E(.  Nat.  B'k..l50<s 
1500   Hoffoau    House   oom- 

mnn  stock 855  for  lot 

•75   8orip    automatlo     Fire 
Alarm  *  ExUoKuiaber  Co  823 


Dy  MeoM*.  Adrian  U.  Muller  &  Son  ; 


fharft. 
2  N.  Y.  Utv  las.  A  Tr.  Oo..631 
700  Platte  Vsller  Live  Stock 

Co 65  lot 

1  Hk  of  Hew  York.  K  B.  A.219 
1  United  Stales  Tnut  Oo.  .830 

15  (MattSi  Mat  Bank 13t>« 

10  B'kot  Mew  Aostanlam.  .100 
'0  Oonaaa  Bxeli.«o«eBaok.400 
50  Standard  Uae-L.  Co.  pret.  78 


Khiret. 

12  Oallatln  Nat  Bank 312 

70  Panama  KK.  Cu 44>a 

19  roo.  Fire  Works  Co  com.    13 

22  Con.  Fire  Work*  Co.  prcf.    21 

6K)  B'klyii  CItr  RR.  lXi.l70-170>s 

20(JrleuUI  Bank 382 

•l.rtuo  Vnrtbora  Oeotral  Ry. 
of  Baltiinoro  2a  gea.  5s, 
1926.  JAJ 113>s 


l^auktng  aud  l^ttmncUU 


Samuel  D.  Davis  a  Go., 

BANKERS, 

no  40  wall  st.,  new  york. 

Saxcbl  D,  Davis.  Chas,  B,  Van  Nostband. 


Spencer  Trask  a  Co., 

!•    WAL.L    HTREET,  NEW    TORK. 

Mtate  aad  Jmaaa  Sireela,  Albanj. 
BoadaandStoeksBoaabiaadSoldoaOoanilssion.    Dsalars  In  Stats.  Cttf  ia4 
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Dl  VI  DKNnS. 


Xante  of  Company, 


Ballroada. 

Belleville  &  Kouth.  llllnoU  pref. 
Cleveland  &  I'liipb.  nuar.  (quar.) 
Del.  &  Boui  d  Brook  guar,  iquar.) 

Kortn  I'enusyivanltt  (quar.) 

miM'cIlaiieous. 

Adame  £xpr>  »»  (quar.) 

Americsi!  Expre-s 

IBarney  *  Snillb  t  ar  pref.(Quar.) 

l/eblgb  (  OHl  *  Mavlgatlon 

Phllarielpbltt  Ti  action 


Ft 

Ctnt. 

Payablt. 

Book!  Oloted. 
(Dayt  indutiv*.) 

4 

I\ 
2 
2 

2 

S 
2 
2<« 

4 

May 
June 
May 
May 

June 
July 
June 
Way 
May 

7 to   

1  May  lit*  June    1 

IJ to   

25  May  10   to  May  18 

1  May  12   to  June    1 

2  JunelO   to  July     2 
1  May  20  to  June    1 

2f>\  ■        -    to 

31, May  19   to  May  31 

WALL  BTRSBT.  FKIDAY,  MAY  11,  1804-9  P.  RI. 

The  Money  Market  and  Financial  Sitnation.— The  large 
exports  of  gold  contiiiue  to  attract  attention,  and  it  cannot 
be  denied  that  the  loss  of  the  precious  metal  is  disappointing, 
«t  a  time  when  v^e  are  importing  so  little  foreign  merchan- 
dise. But  there  is  no  apprehension  similar  to  that  of  last 
year  when  the  silver  crisis  was  impending.  The  transfer  of 
«  few  millions  of  gold  between  Europe  and  this  country,  in 
«ither  direction,  is  a  transaction  that  must  occur  often,  and 
instead  of  being  a  danger  it  is  a  safeguard,  as  all  the  leading 
commercial  nations  being  on  a  gold  basis  they  can  more 
readily  help  each  other  in  time  of  necessity. 

There  is  little  new  to  report  in  the  various  railroad  negotia- 
tions, and  the  greatest  vitality  seems  to  be  shown  by  the  New 
York  &  New  England  committee,  who  now  offer  to  pay  off 
the  second  mortgage  bonds  in  full  on  the  coming  reorganizar 
tion;  such  a  cash  demonstration  as  this  is  comparatively  rare 
in  these  times. 

The  daily  sales  at  the  New  York  Stock  Exchange  are  near  a 
minimum,  and  even  the  demand  for  good  investment  securi- 
ties has  greatly  fallen  off.  The  financial  markets  are  evident- 
ly in  a  waiting  attitude,  and  the  great  event  looked  for 
is  the  final  disposition  of  the  tariff  question  in  Congress.  It 
is  not  probable  that  this  will  cause  an  immediate  rush  of  ac- 
tivity either  in  mercantile  business  or  at  the  Stock  Exchange, 
but  it  will  assuredly  unlock  the  wheels  of  trade  and  give  our 
importers  and  merchants  a  basis  for  future  transactions, 
while  now  they  are  compelled  to  deal  only  from  hand  to 
anouth  on  account  of  the  uncertainty.  Unfortunately  there 
«re  some  persons  very  well  informed  in  Washington  affairs 
•who  say  that  the  tariff  question  will  not  be  settled  before 

July. 

Railroad  earnings  for  the  first  week  in  May  do  not  present 
A  favorable  exhibit,  although  a  few  roads  compare  well  with 
the  same  week  of  last  year.  The  Ontario  &  Western  has  a 
«mall  increase,  and  the  Norfolk  &  Western  and  the  Rio 
Crande  Western  are  close  up  to  their  traffic  in  1893.  All  the 
miiroads  will  of  course  make  comparisons  that  look  better 
'^vhcK  we  reach  the  time  when  earnings  began  to  fall  off  last 

year. 

The  open  market  rate  for  call  loans  during  the  week  on 
^ock  and  bond  coUaterals  has  been  generally  1  per  cent,  the 
»yerage  being    only    sUghtly     above  that  figure.     To-day 
rates  on  call  were  1  per  cent.    Prime  commercial  paper  quoted 
at  i%  to  Z%  per  cent. 

Jhe  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £250,035  and  the  percentage 
of  reserve  to  liabilities  was  64'74,  against  6333  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
Trance  shows  a  decrease  of  2,435,000  francs  in  gold  and 
■3,300,000  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
•of  May  5  showed  ah  inorease  in  the  reserve  held  of  §600,300 
«nd  a  surplus  over  the  required  reserve  of  $83,808,150,  against 
183,417,950  the  previous  week. 


Foreign  Exchange.— There  is  a  very  small  supply  of  billa 
offering,  and  although  the  demand  is  moderate  it  is  yet  suffl 
cient  to  keep  rates  firm  and  to  cause  exports  of  gold.    The 
shipments  this  week,  including    to-morrow's  engagements, 
amount  to  $6,000,000. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers 
sixty  days  sterling,  4  871^04  87^!  demand,  4  88}^@4883i; 
cables,  4  88J^04  89. 

Posted  rates  of  leading  bankers  are  as  follows  : 


May  11. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oomnifrolal ...— >••— —^ 

DooumentHry  ooininercial......  ........... 

Paris  bankers  (francs). 


Amsterdam  (KiilldiirH)  baakers 

Frankfort  or  Bremen(relomnarkg)b'nkerg 


Btxty  Dayt. 


Demand. 


4  89>s'34  90 


4  88    «4  %SH 

4  8fi\®4  87 

4  86isa4  86?t 

6  16-'el>6  16i4,8  1508»5  16 

40>4940^  -L^MS     40>« 

»4^99l'«     I      i<&«8«9S\ 


Capital 

Surplus .-■ 

I/oans  <Si  disc'nts 
'Clreulatlon  .... 

■Set  devoclts 

dBpeoie 

I^eiral  tenders — 

Seeervebeld.., 
ILegal  reset  ve., 


."Surplus  reperve 


1894. 
May  5. 


« 

59,922 

70,690 

465,162 

10.115 

78,^94 

100.082 

127,399 

227,481, 
144,673, 


Differtn'$from 
Prev.  week. 


1893. 
May  6. 


,700 

,60«       

.lOOlDO  .4.259,800 
600  Dec.  44,300 
,'200  lnc.4,84O,400 
;iU0lnc.  614,8o(ii 
,60l'|uec.       14,500 

,700  Inc.  600,300 
,550  Inc. 1,210,100 


60,422, 

70.183, 

425,728, 

5,59?, 

433,971, 

70,168, 

61,169, 

121,328, 
1(>8,492, 


700 
300 


1892. 
May  7. 


The  following  were  the  rates  of  domestic  ezoaita<u  ou  .'<e  w 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  premium;  Charleston,  buying  par,  selling  1-10 
premium;  New  Orleans,  bank  $l-50  premium;  commer- 
cial 75c.  premium  ;  Chicago,  40c.  per  $1,000  premium  ;  St. 
Louis,  35c. 

United  States  Bonds. — Quotations  are  as  follows: 


48,1907 

4s.  1907 

5b,  1904 

58,1904. . 

6b.  aar'oy,'95.. 
6s,  oar'cy,'96.. 
6S,  oup'o.v,'97., 
6  s,  onr'oy,'98. 
6s,  oar'oy,'99. 


Interetl 
Periodt 


.  .reg. 

...reg. 

.conp. 

..reg. 

coup. 

...reg. 

...reg. 

...reg. 
..reg, 
..reg, 


Q.-Mcb. 
Q.-Jan . 
Q.-Jan . 
Q.-  Feb. 
Q,-Feb. 
J.  dt  J. 
J.  &  J. 
J.  <b  J, 
J.  &  J. 
J.  &  J 


May 


May 
7. 


96     *  96 
113>«*113»« 
113^*113% 

US     *118 
lis       118 


103 
106 
108 
110 
■113 


103 
106 
108 
■110 
■113 


May 

8. 


May 
9. 


May 
10. 


96     *  96     •  98 

•US'* 'llSllB  •11386 

113%*113\    114 


117^*117% 

ni7%*ii-'\ 

103  ,•103 

106  *lOtf 

108  *108 

110  •HO 

113  ''113 


•ll7«i 

♦117% 

•103 

•106 

•108 

•110 

•1  1 3 


Ma4i 
11. 

•96 
US'* 
113^ 

■11758 

117'a 
■103 
'106 
108 
110 
'113 


•IlilBlB  tbe  orloe  Did  at  ctte  moralng  board ;  no  eau  was  maae. 


Coins. — Following  are  current  quot'itions  in  gold  for  coins: 

•a>$4  90       Fine  silver  bars.. —62'8«i  —  63% 

■»  3  95        Five  frauos —  90    ®  —  95 

»   4  85        Mexican  dollars..  —  Sl^a®  —  52'« 

■3   4  90  Do  uucom'cial.. ■» —   — 

■a  15  so        Peruvian  sols —  51    ■3—52 

115  80        Euglisbsilver 4  80    •©    4  90 

D.8.  trade  dollars  —  55    -a  —  66 


Sovereigns $4  87 

Napoleons 3  88 

X  X  Reicbmaiks  4  75 

25  Pesetas 4  80 

Span.  Doubloons.  15  60 
Mex.  Doubloou8.15  60 


Fine  gold  bars....      par'»'4prem. 

United  states  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


May  5 
"  7 
"  8 
"  9 
"  10 
•■    11 


Reeeipu. 


3,941,143 

1,875.087 
2,107,973 
2,021  ,S'<9 
3,914,1.59 
2,069,877 


Total    15,929.128    17,283,589 


Paymenit. 


Bataneet. 


Coin. 


$ 

2,940,471  99.888,343 

3,112,400  98,«97,694 

2,69 ',408  98,719,387 

^.860,931  96,688,869 

2,661,244  97,652, K20 

3,017,135  94,657,237 


Coin  Oeri't.    Ourrtney. 


778,116 
84J,5U6 
741,7  7 
562  159 
833,489 
820.116 


51,9h3,142 
52,145,088 
61,347,759 
52,71  ,783 
52,8.15,617 
54,797,114 


60,372,700 
66,704.400 
2(>0;493,H86,70ii 
,0001  5,739,210 
,700  831,-24,000 
700  100,295,100 
4001    47,409,100 

,100  147,764,500 
a25  132,956,000 


|i2.808.15O  Dec.    609.800l  12,835,175'   14,808,600 


State  and  Railroad  Bonds.— State  securities  have  been  very 
dull,  and  the  saiea  include  $20,000  Va.  6s,  def'd  trust  receipts, 
stpd.,  at  8-8M;  $'5-000  Va.  2-33  of  1991  at  60;  $16,000  S.  C.  4^s 
at  100-101 ;  $12,000  Tenn.  settlt.  3a  at  79-79Sg';  $10,000  N.  Car. 
con.  43  at  101. 

Railroad  bonds  have  been  very  dull,  with  prices  drooping 
or  else  barely  sustained  on  the  small  demand.  The  Reading 
bonds  have  picked  up  a  trifle  from  the  lowest  prices  touched, 
Atchisons  are  rather  below  last  week's  figures  and  Northern 
Pacifies  sen  at  the  lowest  points  made  in  the  late  de- 
cline. There  has  been  no  activity  in  particular  issues  of 
bonds  as  there  usually  is,  and  the  lack  of  demand  is  well 
shown  by  this  inactivity.  A  small  exception  to  this  was  in 
the  Mobile  &  Ohio  general  48  to-day,  of  which  $66,000  sold  at 
60J^-61-60i.^.  The  Kreat  bituminous  coal  strike  is  injuring  the 
traffic  of  many  railroads  for  the  time  being,  and  there  is  great 
hope  that  a  settlement  may  be  effected  at  the  conference  on 
the  15ch. 

Railroad  and  Miscellaneous  Stocks.- The  stock  market 
has  been  dull  aod  devoid  of  interest.  The  break  in  Sugar 
came  as  predicted,  and  the  stock  sold  back  to  I0314,  closing 
to-day  at  106i^.  There  are  many  now  who  expect  to  see  the 
whole  tariff  bill  defeated,  in  which  case  sugar  would  stand 
as  under  the  McKinley  law,  and  the  bounty  to  producers 
would  yet  remain.  Long  Island  Traction  on  the  unlisted  is 
selling  at  16?.^;  Lead  closes  at  39}^,  against  41  last  week,  and 
Tobacco  at  86,  against  86^.  Chicago  Gas  has  been  stronger, 
closing  at  6,5  J^ ,  since  the  quo  warranto  case  has  been  sent  to  the 
U  S.  Circuit  Court.  The  leading  Western  railroad  stocks  are 
dull  and  prices  little  changed  from  last  week,  there  being  no 
particular  improvement  in  gross  earnings  ;  Northwest  com- 
mon is  strong  at  1085g.  General  Electric  has  again  been  weak 
on  selling  for  the  bear  account,  as  reported,  although  the 
rumor  ol  selling  by  a  Boston  party  was  circulateil;  the  stock 
closes  at  35^'^,  against  dS%  last  week.  Western  Union  Tele- 
graph holds  its  own  very  fairly  in  the  dulness  and  is  traded 
in  pretty  steadily  around  85, 
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SEW  lOBK  STOCK  EXCRASGR— ACTIVE  STOCKS  for  week  ending  MAY  11,  and  smee  JAN.  1,  1894. 


HIOHX8T  AHD  LOWB8T  PRICES. 


tatimUT, 
liar  S. 


•7«>«    77 
•a««    08 

106%  108% 
18>*    18>* 
140     142 
78%    70^ 


61%  62** 
U0H120>i 
108>*108>t 


68%   e9<» 

38>«    SX>s 

•lis     116 

•37%    38<« 

•88       80 

17       17>« 


'137%  140 
•160     161 
•10%   im 

•n     82  >• 

8%  3% 

•11  14 

•6>t  7 

•60  70 

104  107 

84%  B4>« 

llVt  U% 

•87%  39 

•16  16S 

•67%  88  <« 

12S>s  12«T, 

•80  83 

40  48% 

8%  «t% 

•SO  31 

•1%  5 

124^a  124^ 

88%  »8>« 

•11  12 

•St  36 

'1&%  ia% 

84%  34% 

sn%  30% 

•17%  18% 

•73  77 

88%  89% 

15%  15% 

•70  71% 

•28%  Sl% 

15%  15% 


6%      6% 

....  188 


15%    15% 
•14%    15 
•88       40% 


•81      

•4%      4\ 

18  18% 

•88  60 

•SO  38 

•7  8%| 

•4% 

16%  16% 

•18  14 


9  8 

•15%    17' 


Mon<UT, 
May  7. 


12%  12% 
•1%  1% 
75%    77 

•66       67% 
50%    51 

10i3%  108% 
18%    18% 

140     14r 
78%    79% 


61  61% 
119%  119% 
108%  108% 
141      143 

69%   e» 
•3i       38% 
114%  116 

38%    38% 
'88       90 
•16%    17% 


137%  137% 
160%  160% 
•lO       11 
81%    31% 
•4%      5 
•11        14 
•6%      7 
•60       70 
104     107 
84       84 
11%    11% 
39       39 
15%    15% 
68%    68% 

i<»%iao% 

•90  83 

48%  48% 

•8%  8% 

81  81 

•1%  5 

125     125% 

•87%  98% 

•II  12 

•84  36 

15  15 

•24%  S5 


•17 
•72 


rt 


ToMdar, 

lUr  8. 


11%    12% 

•1%      1% 
•74       76 
•66%    67% 

51       51 
108%  109 

18        18 
141%141% 

78%    79% 


60%  61% 
119  120 
108%  108% 
148  143 

68   69% 

88%    38% 
114     115% 
•37%    89 
•88       90 

16%    16% 


138%  138% 
161%  161% 
•10       10% 

31        81% 
4%      4% 
•II        14 

•«%      7 

64%  64% 
104  107 
•93   84 

11  11% 
•38   40 

16   16 

67%  67% 
190%  190% 
■90       98 

48       46% 

•8%      9 
•30       31 

•1%      6 
134%  124% 

97       — 
•11        11% 
•34       35 
•14%    15% 

24       24 


Wednccdar,    Thursday, 
Mar  8.         Hay   10. 


Friday, 
May   11. 


13       18% 

•1%      1% 

76 

•66%    67% 

50%    50% 
106%  IOi»% 

18        18% 
141%  141% 

78%    79% 


•108     109 
18        18^ 
138     141 
78%    79 


60%  61% 
•119  190% 
107%  108% 
141     143 

68%   69% 

38  38% 
114     116 

37%    87% 


17       17 


97%:  97 
11 
34 


au%    30%      29%    90% 


18 
•79 


IS 

77 


88%    90%     96%    99% 


15%  15% 
•70  71% 
•20%    31% 

15%    15% 
•92      .... 
6%      7 
188 


16%  1»% 
14%  14% 
89       40 


•31      .... 

•4%      6 

17%  17% 

•25  80 

•SO  98 

8 

•4  8 

16%  10% 

"13  14 


15%    15% 

•70       71% 
•29%    31 
14%    15% 
•31% 

6%      7% 


15%  15% 
•14%  14% 
39       40 


46%    47%    •«•%    47% 


r%     9 

•1ft       18 


•4%      6 

'8%      9%| 

•83       99 

•85       89 

107     107 

90%    90% 

2S    8% 

•7%  8% 

**4  36% 

•69  76 

18^  18% 

•5%  6% 

•7%  8 

•16%  17 

13%  12% 

48%  48% 

•6  7 

•S9%    30%) 
-76       76 
106%  109% 
96       97% 

»     JZ  •"• 

♦     -99  100% 

94  65% 

•10  13 

*15  36% 

*U9  197% 

93%   94% 

.      **       *»» 
}      **H   94% 

•47  49% 
40%  41% 
96       86 

•4%      4% 

•14%    16 
*15%    16% 

•96%.... 
•170     173 


•4i; 


» 

9% 

-f»      96^ 

^•98       99 

•106     109 

90%    90% 

8%      8% 

•7%      8% 

•94       96% 

•99       75 

18%    18% 

•5%      6% 

7%       8 


91  91 

5  5 

17%  18 

•25  SO 

•90  98 

•7  9 

•4  5 

16%  16% 

•13  14 

47%  47% 

8%  8% 

•15  17 


4%  4% 

•8%  9% 

•91  96 

89  86 

106%  106% 

90  30% 
8%  8% 

•7%  8% 

•94  96% 

•99  75 

18  18% 

•5%  6% 

-7  8 


99%  30%,  •SO  90 
75%  75>3  75  75 
106%  107£  109%  106% 
96  964  96  96 
86  86%I  95%  86 
99%    99%i  100     100 


139%  140 
161%  161% 
9%      9% 
30%    81 

4%      4% 
•11        14 
•6%      7 
•58       65 
104     107 
02%    92% 
10%    10% 
3-«%    88% 
16        16 
67%    68% 
130%  131% 
•89       91 
47%    48% 

8  8 

29%    39% 
•1%      5 
12%     125 
97 
11% 
34 
•13%    16% 
23%    34 
29%    30 
•17       18% 
•72       76 


15%    15% 

•70       71% 

31        31 

14%    IS 

•90     ...., 

6%      7 

185%  18»% 


12%  12% 

•1%  1% 

76 

•66%  67% 


60%    61% 
118%  119 
107%  109% 
142%  14V  % 
68%    60% 
38%    39 
116     118 
•37%    38 


•16%    18% 


138%  1.19 
160%  161% 
•9%    lO'e 
30%    31% 
4%      4% 
•11        14 
•6%      7 
•38       6S 
■104     107 
99       9:i 
10%    10% 
•37%    38 
•16       16% 
68       68 
191     132 
•89       91 
46%    47% 
•8%      9% 
•30       31 
•1%      5 
125     125 
97        97% 
-11         11% 
•33%    3«l 
•14%    15% 
39       83 
39%    30% 
•17        18% 
•72       76 


12%    123|> 
•1%      1% 
75       76 
66       66 
•50%    51% 
109     109 

18%    18% 
138     138 
78%    78% 


t>0%  61% 
118%  118% 
108%  108% 
142     142% 

6%%    69% 

38%  38% 
115     116 

37%    37% 


•16%    17% 


139     139% 
160%  161% 

•30%  '81% 

4  4 

•11       14 
•6%      7 
•58       6.^ 
104     107 
92%    02% 
10%    10% 
37%    97% 
•16       16% 
•67       6>< 
131%131% 
90       9U 
47%    47% 
9%      9% 
31        31 
1%      5 


98%    99%     94%    99 


15%    15% 
70       70 
•30       31% 
M\    15 
•91      .... 
9%      6% 
•194     185 


16%    15%      16%    15%      15%    l.'>%Ntw  York  Ontario 


•14%    14% 
•39%    40% 


•20%.... 

•4%   5 

17%  17% 

•25  50 

•90  98 

•7  8 

4%      4% 

16%  17% 

•13  14 

•47  49 

9%      8% 

•19  17 


•a 

•9% 


96 
•98       80 
lOe     108 
99      90% 
»%     8% 
•%      8% 
•94       96% 
•69       76 
17%    17% 
•5%      5% 
7%      7% 


14%    14%      14%    15 


40  40 
6  6 

•20%  21 
4%      4% 

18  18% 

•25  50 

90  90 
•7  8 

•4         5 

16%  17% 

•13  15  ^ 

•47  49 

8%      8% 

•19  17 


9%      •9% 


a 

9% 


'11 
•84 


IS 
96 


24  24 

29%  80 

18  18% 

•n  76 

98%  90 

•15%  15% 

•70  71% 

•30  31% 

14%  14% 

tSO%  31 

6%  6% 


STOCK& 


Sales  of 

the 
Week, 

Shares. 


AcUtc  RR.  Stocks. 

Atohuon  Topeka  <fc  Santa  Fe. 

AUantio  A  PacMo 

Baltimore  Jk  Ohio 

Canadian  Padtlo 

Canada  Soaihem 

Central  of  New  Jersey 

Chesapeake  A  O.,  vet.  tr.  oert 

OhioagD  A  Alton 

Chioaeo  Burllntrton  A  Qolnoy 
ChleaKO  A  Eastern  illJnois. . 

I>o  raef. 

Ohloago  MUwankee  A  Bt  Paul 

Do                           pref. 
Chleaco*  North  western 

Do  pref. 

Ohieaco  Bo«k  Inland  A  Paclflr 
Ohleaco  8fc  Paul  Minn.  «  Um. 

Do  pref. 

Clere.  Clneln.  Chlo.  A  St.  L. . . 

Do  pref. 

Oolambus  Hooking  VaL  <k  Tol 

Do  pref. 

Delaware  A  Hndsott 

Delaware  LaekawannaAWest 
Oenrer  A  RloOrande 

Do  pref 

E.T.Va.  AOa.,crrt.  2d  ass't  p<L 
Do  lstprer.,c«rt.2da«s'tpd. 
Do  2d  pr«>r..e^rt.2daM'tpd. 

BransTlllc  ft  IVrre  Uaut* 

Oreat  Nnrthrrn.pref 

nUnolK  Central 

Iowa  Central 

Do                           pref 
lAke  Erie  A  Western 

Do  pref 

Lake  Shore  A  Mleh.  Boauem 

Long  Island 

LoArUleAAashTUI's 

LoBlsv.  Msw  Alb.  A  Chicago 

Do  pref 

LoolsTlU*  Bt.  I«iils  A  Texas 

itedtoonsol. 


122%  124%  Knhattaa 
•96%   98 


HlBiM»poUs  A  8t.  U,  tr.  raota. 
Do  pr«f.  .tr. 


14%    15%Mi«onrl  Eanaas  A  Texas. 


Do 

Mlsinnri  PaeUa., 
HoMlsAOUo. 


pref. 


gaakT.  ObattaooonASt.  Louis 
RtwTofkOtAtrmI  A  Hudson. 
Haw  Tork  Cbtoago  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  LalM  Krto  A  Wesfn 

Do  pref 

New  York  A  New  England 


15,325 


820 

10 

520 

].32!t 

4,180 

229 

40311 


87,360 

326 

6.057 

150 

12,157 

2,300 

178 

1,080 


850 


1.058 

950 

50 

1.900 

2,510 


100 


636 

2,770 

950 

405 

300 

5.776 

200 

18,164 

184 

167 

3,758 
645 


Range  for  year  189^ 


Lowest. 


9%  Jan.     2 

%  Jan.     2 

67     Jan.     2 

67     Feb.  27 

47     Jan.     3 

108%  May  9 
16%  Jan.     2 

130  Feb.  12 
73%  Jan.  3 
66  Feb.  27 
93%  Jan.  6 
54%  Jan.     3 

116  Jan.  2 
97     Jan.     3 

135%  Jan.  4 
61%  Jan.  3 
32%  Jan.     3 

109%  Jan.  4 
31  Jan.  10 
78  Jan  18 
16%  May  8 
65     Jan.  15 

129%  Jan.     2 

160%  May  4 
10  Feb.  18 
20%  Mar.  3 
11%  Jan.  19 
12  Mar.  27 
4%  Mar.  28 
65     Jan.     5 

100  Jan.  4 
80%  Jan.     3 


Highest 


16    Mar.  14 

1%  Mar.  28 

81%  Apr.     6 

73%  Jan.  IS 

32%  Mar.  31 

117%  Mar.    8 

20%  Apr.    7 

140     Mitf.  27 

84%  Mar.  21 

55     Feb.  37 

07     Jan.  18 

66%  Apr.     6 

123%  Mar.  13 

110%  Apr.    7 

145     Apr.    9 

72%  Apr.     7 

41%  Apr.     7 

116     Apr.  IS 

41%  Mar.  19 

85%  Mar.  27 

20'8  Mar.  31 

66     Jan.  13 

144%  Apr.     7 

170%  Jan.  18 

11%  Apr.  18 

34%  Apr.  11 

4%  Apr.     » 

13     Apr.  IS 

7%  Apr.  13 

68     Apr.  20 

106     Apr.     9 

95     Mar.  29 


6     Jan.     2l   11%  Apr.     3 
23%  Jan.  _4l  39%  Apr.     9 


184     185    iNsw  York  New  Hares  A  Hart 

><<-w  York  A  Northsn.  pia<. 

rlo  A  Wastsn 


•39%    40 


•30%    21% 


Msw  York  ausq.  A  West,  new . 

Do                           pref. 
NortolkAWsatani 

Do  pref. 


4%     4%  VMtbera  PMtte. 


3^ 

13%    18^     13^    12>»l     19%    13%j  •is  '    12%;     12%    12% 
49%    49V     48%    48%    ^49       49%^     48%    48%,   ^47%    48 


}*>    }$*^     !«)•    I'Sl     19%    16%     16%    16% 


96 
•95       89 
106%  106% 
19%    20 
9%      8% 
8%      8%l       8% 
14       8«%i   *S4 
•99       75       •70 
17'%    !«*%      17% 
•5%      5%      ^5% 
•7  T'li       7% 

—^     16% 


94%    65% 
'10       12 
•24%    99 


^.      PaetOe  DeoTcr  A  OnU. 

Wataah. 

Do  piet. 

WhaellBff  ALaks  Erie 

Do  pref. 

6%     6%  WlaaoDalB  OanCt»l  Oompany. 

laaallA— ou»  9ta«lu. 

•99       90    ,   •99       SO    I     29       99    LUaaMaa  Cotton  OU  Co 

74%    74%'     74%    75    !     75       79  Do  pref 

103%  104%,  104%  107%   lo.->%  107%  AsartaM  Bugar  BoOalag  Oo. 

94%    95%'     95       96%      96       96%  Do  praf 

85%    8.-v%     88%   86%,    8-'^%    89    AMMlaaB Tobaooo  Oa 

99%    9U%     99     100%    •9ri     109%^  Do  pre* 


1 


pref 


18%   18%  Do 

•25      BO,  QMoSoattaani 

20%   99%  Otiiioa  R'r  A  Navlf  atloo  Co 

6%      7     0(a9oaSk.UnaA  Utah  North 

•4        B    PaedaOaeatiirAKTansTlUa 

17      17    PUIadalphUA  Beading 

•13       14     PMIibatii  Oton.  Chle.  A  81.  L 

•47       49  Do  pref 

8%     8%R.AW.P.Tar.,tr.r  SdassLpd 

•15       17  Do  pref.  tr.  reeu. 

Bio  Otanda  Wastam 

Do  praf. 

4        5    Bt.l<oaia9oaUiwaatam 

8%     9%  Do  praf. 

38      36    91.  Paal  A  Dolath , 

85      88  Oo  praf. 

106    109    Bv  Paul  Mian.  A  Manitoba... 

18%   90    Bootkam  Paoino  Oo 

8%     9    TaiasAPaotflo 

9%  Talado  Aaa  Arbor  A  N.  Mloh 

i9%|TMadoAOItloOeatna 

Do  pr(<, 


Oatoa  PaoUa. 
Oalenr 


100 
100 
715 
4.518 
550 

olim 

750 

90 

100 

7.945 

450 

11380 

40 

i'.886 
385 
925 
100 
140 
890 

5.408 


18%  Jan.  12 
63  Jan.  3 
118%  Jan.  3 
88%  Apr.  9 
40%  Jan.  12 

8  Feb.  16 
80%  Apr.  28 

I%Peb.     7 

118%  Jan.  11 

96     Jan.     2 

9%  Feb.  12 
28  Jan.  4 
12%  Feb.  6 
22  Feb.  12 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  Jan.     3 


345 

500 

818 

14.590 

"iio 

4,070 


UO 


100 


17%  Mar.  30 

70  Mar.  81 
132  May  10 
100     Jan.     9 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     6 

l%Apr.     2 

127%  Apr.  26 

100%  Feb.     1 

13%  Apr.     ~ 

38%  Apr. 

16%  Apr. 

27%  Apr. 

32%  Apr. 

20     Apr. 


74     Aiir.  18 
101%  Mar.  SO 


14  Jan.  5|  16%  Ai<r.  » 
66  Jan.  12  75%  Fob.  3 
90  Jan.  5{  34%  Ajir.  3 
19%  Jan.  41  18%  Mar.  38 
29%  Jan.     3    39%  Mar.  37 

6  May  4  14%  Jan.  3S 
180%  Mar.    9  195     Mar.  16 

6  Apr.  86  6  Apr.  3S 
14%  Jan.  2  17%  Apr.  9 
14  Jan.  21  16%  Mar.  14 
39     May     »  40%  .Mar.    5 

B%Mar.  91  7%  Apr.  8 
17% Jan.  19'  26     Apr.     9 

4  Jan.  121  «*«  .Mar.  20 
18%  Jan.  II    S3%Mar.  30 


90     May  10!  30     Mar.    7 
4%  Jan.     2!  10%  Apr.  _S 


3%  Jan  11 
16%  May  8 
13  Jan.  4 
44  Jan.  8 
IS  Jan.  16 
13%  Feb.  7 
IS     Feb.     1 


4     Jan.  4 

7%  Jan.  3 

SS%Jan.  18 

88    Jan.  8 

300 100     Jan.  6 

19%  May  11 

7     Jan.  2 

5%  Jan.  11 


9.300 
450 
300 


8355 


355 
2,300 
900 
660 
200 


85     Mar.  24 


75     Jan.     2 
17     Feb.  12 

4%  Jan.     3 

6     Jan.     2 
12%  Jan.     3 
12%  Jan.  10'   13%  Apr. 
46%  Mar.     1     51%  Apr. 

6%  May  11,     8%  Apr, 


5%  Mikr.  81 
23%  Mar.  U 
15%  Apr.  • 
63     Apr.    7 

9%  Apr.  19 
18%  Apr.  • 
15     Feb.     1 

■■6%"Apr."*i 
11  Apr.  IV 
27  Apr.  28 
00     Mar.  29 

107  May  0 
25  Mar.  14 
10%  Apr.  0 
11%  Apr.  3 
38     Jan.  30 


75     Jan.     2 

93%  Mar.  31 

6%  Mar.  2» 

8%  Apr.     6 

18%  Apr.     9 


185%  195% 
33%    S4% 

87%    88% 


94%    64%,     64%    64%     94%   66%     66%    69%  OMaaga Oas Co..  tmst  ree'U 

*    ^'-  ooal  A  Iron  Devel.. 


10  13 
•94%  99 
196     199 

94%  96 
%    97% 


19 


94%  94%  94%  95 
•47  49  —  - 
99%    40% 


ttlS" 


10        13 

•94%   96 

199     196 

93%    25 

90%    37 

94%    25% 

•47       49 

99%   99% 

90%    90%|     90'    90%     90       90 

•4         4%        4%      4%l       4%      4%        4%      4%,       4         4 
•14%    16        ^14%    16    1  ^14%    I«       ^14%    16    i   ^14%    16 
15%    I.->%      15%    15%    ^15%    16%    ^15%    16    |     14%    15% 

•'•5% •85% 1*85% •86% I   ^85%  ..„. 

170     170     •IBS     173       171%171%^ie0     173    [•168     179 


99    galaraio  Paal  A  Iron 
180%|OraaottdMid  Oaa  Cuuipany. 


10  12  1  •lO 
•34  2.-.%  2-.J 
190%  135%!  135%  .^ ,      . 

99%    24%'     23%  34    ^MatfUlagA Cattle Feodllig Oo 

30%    36%     33%  86% Oaoenltlaotile Oo 

34%   23%     24%  95%Ba(.OoTdagenew.fnllaastpd 

•47       40       ^47%  49%r        Do     pref . ,  fnU  aas't  pd. 

98%    40        '<t>%  39%  Naoonal  Lead  Oo 

80       85%     8.'>>4  85%  Do  pref 

North  Jkmerloan  Co 


Oragoa  ImproTement  Oo 

PaaUa    " 


17%    17%!     17%    17%      17  "  17%,   •17"  "l7%    "iTiilT-iil  '  17 


•97%    40", 
84%    H4^. 


'38 
«5 


40 

a.1% 


•98       40 

84%     «.-. 


•97       40 

M%    84  *> 


88     38  ; 

84%    8.'>>« 


•37       40 

n\\   85 


Mall 

Pipe  Una  OartUoMaa 

PnUnuui  PalaeaOarOoopaar 
BflTer  BolUoo  OartUeatea.... 

17    Teaaaasae  coal  A  Iron 

Do  pref 

llaltad  States  Rubber  Co 

Westmn  Union  Telrirraph. 


9701 

904 

4.006 

».0BB| 


96%  Mar.    2|  32%  Mar.  SO 
68     Jan.     2'  76     May     S 
344.096    75%  Feb.     1  109^  .May     4 
O.OBB|  79%  Jan.     2    97%  May     5 
8,663<  09%  Jan.     2    04%  Apr.  12 
3371  91%  Feb.  l«10J%Apr.  I4 
S0.800    58%Jan.     3    (>'.l^  A|.r.  2, 

I   10     Jan.  22    13%  Apr.     i 

I  21     Jan.     3    27%  Apr.     J 

587  122%Jan.  29  140     Apr.  ijL 

00,983    20%  Jan.     2    30%  K«b.     r 

71.990    30%  Jan.     31   «5%  Mar.    S 

4.993     13%  Feb.  13    25%  May     » 

10    30     F«l>.  13i   49%  May     J 

I6,l>85    22     Jan.     2'  42%  Apr.  3i 


26, 

2,944  68     Jan. 

600  3%  Jan. 

12     Jan 

671  14     Jan, 


2    88%  Apr!  3" 

2  5%  Mar.  1? 
8|  17%  Apr.    I 

3  19     Jan.  Sf 


79     Jan.  15    86     Apr.  3S 
357  162%  Jan.     2  174     Apr.  ig 

64     Apr.  2«    «7     .li.a.  3* 

1,000    14%  Jan.     3    20%  .Mar.    *£ 


62%  May 


71      Apr. 


176    30     Jan.  24    43     Apr. 
l.'?,28l     »'>^'^Jan.     3    87%  Mar. 


I  Old 


t'Jda 


at  paid. 


806 


THE    CHRONICLE  I 


[Vol.  LVIu. 


NEW  YOBK  STOCK  EXCHANGE  PRICES  ^Contlnnei)— INACTIVE  STOCKS.       fX  Indicates  aetual  sales. J 


iJllCTrVB  Btocu. 
IT  Indicate*  unllitM. 


Railroad  Storks. 

Albany  A  Susquehanna ..100 

BeUeviUe  &  South.  111.  pref 100 

Boston  &.  N.  Y.  Alx  Uue  pret..lOO 

BnwklfB  EleyatedH 100 

Bnffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

Borl.  oaar  Rapids  4Nor. 100 

Central  Paeltlc 100 

Cleveland  <fc  Pittsburg SO 

Det  Moines  &  Port  Uodtie 100 

Preferred 100 

Dalutb  Bo.  Bbore  de  Atlautio  H  .100 

Preferred  D 100 

Flint  &  Pere  Marquette 100 

Preferred lOO 

Georgia  Pacific  Trust  otfsH 100 

Gr.  Bay  Win.  &  St.  P.  tr.reo 100 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

UUnols  Central  leased  lines 100 

Kanawba<&  Micbigan 100 

Keokuk  A  Bes  Moines 100 

Preferred 100 

L.  I.  Traolion 

Lonisv.  £vansT.  dc  St.  L.  Codb.100 

Preferred lOO 

HahouingCoal 50 

Preferred 50 

Mexican  National...^ 100 

Morris  &  Kbscx 60 

K.  Y.  Lack.  &  Western 100 

Norfolk  &  Boutbern 100 

Peoria  *  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago 100 

Pitts.  <t  Western  pf 50 

Bensselaer  &  Saratoga 100 

BoineWat.&  Ogdensburgh 100 

Bt  Lonis  Alton  dc  Ter.  Haute.. .100 

Prefcir»d 100 


if«y  11. 


Bid.     Ask, 


170 

180 

131 

15>t 

17 

24 

02 

5X 

14 

IS 

151 

e«4 

7J« 

21 

5 

6 

13>t 

1» 

IS 

4»« 

6H 

5 

6>* 

6 

92 

8 

12 

5 

13 

t   16«B 

I7>i 

100 

105 

2 

65 

1 

6 

184 

26 

178 

110 

iifii 

30it 

asif 

152 

Ranffe  (tola)  in  1894. 


LoxeesL         Hithttl. 


176     Apr. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
50>*  Feb. 
llHFeb. 
147  Jan. 
&!•  Jan. 

14  Jan. 
5%  May 

15  Jan. 
14  Apr. 
441*  Apr. 

4  "Jan. 

2  la' Jan. 

861s  Jan. 

8     Mar. 

12  "Jan. 

164s  May 

6     Feb. 


107     Mar. 

148  "Jan. 
no's  Jan. 

51     Jan. 
41s  Feb. 

149  Jan. 
26     Jan. 

172 »«  Feb. 

110     Jan. 

20     Jan. 

150  Mar. 


176     Apr. 

135     Mar. 

17  "Feb. 
24>4  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
154%  May 

7»8  Apr. 
14     Jan. 

8  Apr. 
19  Apr. 
16%  Apr. 
45     M^r. 

714'Mar. 

3i"Apr. 

861s  Jan. 

9ie  Apr. 

12ii'jan. 

22     Apr. 

6     Feb. 


107     Mar. 

157  "iiay 
1131s  Mar. 

591s  Apr. 

5%  Feb. 

164     May 

2914  Apr. 
180  Apr. 
112     Jan. 

35  Apr. 
1511s  Mar 


IHACTITS  Stocks. 
T  ladloatea  nuUsted. 


Toledo  Peoria  &  WesUm 100 

Toledo  St.  L.  &  Kansas  City  U 

Virginia  Midland 100 

nilsrellaueoas  Stocks. 

Adams  Expn-ss 100 

American  Bank  Note  Co  If 

American  Eii>res8 100 

Amer.  Telegraph  <&  Cable 100 

Brunswick  Company 100 

Cblc.  Juno.  Ky.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Oas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

(;olunjbu8  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating.. .100 

I  uterlor  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  Coal  H  . 

Maryland  Coal,  pref 100 

Micbigan-Penlnsular  Car  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Cordage  pref 100 

U.  8.  Express 100 

U.  8.  Leather  preferred  II 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


3lmy  11. 


Bid.     Ask. 


:i62 

49 
1114 

89 
41s 


671* 
7 
125 

301* 
;i03i4 

65i« 
!   17 

68 

22 

50 


20 
9 

8 

8\ 
300 


63 

2 

15 

9 

40 

63 

62>« 

i  90ii 

:127 


53 


90 
51s 


72 
8 


S4 


72 
25 
60 


52 
21 
lOis 
9 


66 

3 

18 

101* 


65 


Range  (talaj  in  18t4, 


Lotcetl. 


15     Apr. 
2     Mar. 


150     Jan. 

logis'jan. 

85     Feb. 

4     Mar. 

96     Apr. 


.50  Jan. 
41s  Jan. 
140  Mar. 
28  Jan. 
93  Feb. 
36  Apr. 
IS  Jan. 
69  Jan. 
22>s  May 


55     Mar. 

45     Feb. 

16     Feb. 

8     Apr. 

6\t  Jan. 

7%  Jan. 

275     Jan. 

106     Feb. 

l«i'j»n. 
15     Feb. 

71s  Jan. 
40  May 
48  Jan. 
65  May 
80  Jan. 
I122     Jan. 


BightMt. 


17     Apr. 
2    Mar 


154%  Jan. 

118  "Apt. 

00    Jan. 

5     Mar 

971s  Apr 


70  Apr. 
9%  Apr 

145  Mar 
30     Jan. 

104  Apr 
55  Is  May 
1814  Apr. 
73  Apr 
221s  May 


SOTg  Feb 
52  Mar 
25  JaB. 
11  Mar. 
81s  Mar 
11     Apr. 

310     Apr. 

106     Feb. 

3  "Feb. 

17%  Mar. 
10\  Apr. 
40  May 
57  Jan. 
68  38  ApB 
91%  Apr. 
128     Jan. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  FRICES.— STATE  BONDS  MAY  II. 


SECURITIES. 


▲labama— Class  A,4  to  5 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6b,  fund,Hol.l899-1900 

da.  Non-Hollord 

Tb,  Arkansas  Central  BR 

Louisiana— 7s,  cons 1914 

New  conols.  4s 1914 

Miwonri-Fiinrt 1894-lg95 


Bid.    Ask, 


99 
103 

92 

90 

2% 

150 

2 

110 

95% 
ICO 


97 
97 
10 


12 


97 


SECURITIES. 


North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J4J 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 6s,  oou.. 1893-1894 

South  Carolina— 4I48,  20-10.. 1933 

6s, non-fund 1888 


Bid.    Ask. 


80 
10 
15 

2% 

3 
100% 
122% 
100 
100% 


6 

4 
101% 
125 

ioi% 


SECURITIES. 


Tennes8ee-6s,  old 1892-1898 

6b,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6B 1912 

New  settlement,  6« 1913 

6s 1913 

3s 1918 

Virginia  funded  debt,  2-3B...1991 

68,  deferred  bonds 

68.  deferred  t'et  rec'ts,  stamped. 


Bid. 


eo 

60 
60 
70 

102 
101 

785i 
59% 


8 


105 
103 

80 

60% 


8% 


Neir  York  City  Bank  Statement  for  the  week  ending 
May  5.  1894,  is  as  follows.  VTe  omit  two  ciphers  (00)  in 
all  cases. 


BANKS. 

(DCs  omitted.) 


Biok  of  New  York. 

Manhattan  Co 

Mercbauts' 

Mechanics'. 

America. 

Phenii 

City 

Tradesmen's 

Obemlcal 

Itsrcbants'  Exch'ge 
etallatln  National... 
Bitchera'A  Drov'rs' 
Mectaanirs'  A  Trad's 

Greenwich 

XiSather  Mannfao'rs 
Bsrentb  National... 
Stite  of  New  York. 
American  Exch'ge.. 

OomKerce 

BroaawsT.... 

Mercantile 

Pacific 

Bepnblic 

Ohatham ...... ..... 

People's 

North  ▲merioa 

HanoTer 

Irrlng 

OltiEens' 

Nsisaa 

MurketA  Fnlton... 

Stioe  A  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

EaMt  RlTer... 

Foarth  National 

Central  National 

Second  National 

Ninth  National.. 
First  National... 

Third  National 

N.Y.Nat  Exchange 

Bowery 

New  York  County.. 
Oerman-Ameriiifin. 
Chaoe  Nubional..... 

Flttb  ATenae. 

Stirraan  Exobange.. 

germanla 
nlted  States.... 

Lincoln 

Sarfleld 

Fifth  National  .. 
Bank  of  tbe  Meuop 

West  Side 

Seaboard  

Sixth  Natfonal 

Western  National.. 
KritNat.,  Br'klyn. 
B«a.lkem  National.. 


Capital  Surplut 


Total.. 


2,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

8,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

7CO,0 

1,000,0 

600,0 

goo.o 
00,0 
760,0 
!,000,0 
1,000,0 
1,000,0 
300,0 
1,600,0 
2,000,0 
260,0 
3,2UO,0 
2,000,0 
300,0 
760,0 
600,0 
1,000,0 
300,0 
250,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
(100,0 
800,0 
200,0 
200.0 
3UU,0 
200,0 
600,0 
300,0 
2,100,0 
800,0 
600,0 


2,017,1 

1,872,4 

997,9 

2,086,2 

2,123,1 

464,2 

2,773,2 

160,e 

7,161,2 

127,9 

1,614,8 

369,3 

400,6 

173,8 

636,4 

106,6 

616,6 

3,418,7 

3,664,0 

1,663,'J 

1.106,4 

470,0 

936,1 

866,0 

314,6 

638,9 

1,867,6 

336,6 

414,8 

389,^ 

786,8 
368.2 

1,181,1- 
24S,t< 
416,0 

8,672,8 

8,042,1 
136,2 

1,931,7 
640,0 
666,9 
369,8 

7,270,0 
188,4 
180,9 
636,1 
663,1 
292,7 

1,143,0 

1,031,1 
6it(;,6 
898,9 
820,8 
509.0 
612,0 
807,2 
718,8 
284,7 
333,6 
333,0 
186,2 
838,9 
676,7 


Loans.    Bpeeie. 


2,370,0 

2,680,0 

1,800,8 

1,635,0 

1,910,9 

833,0 

7,763,4 

402,0 

7,307,5 

757,li 

1,186,6 

170,9 

880,0 

106,7 

663,1 

287,3 

112,1 

3,083,0 

3,424,0 

1,004,0 

2,076,4 

680,6 

2,042,2 

1,202,7 

228,2 

1,133.0 

4,806,6 

635,0 

669.4 

722,2 

632,2 

483,0 

1,690,8 

1,2^1,8 

230,7 

4,621,0 

6,428,9 

137,8 

4,886.3 

1,382,0 

H«8,0 

8«5,8 

3,M83,9 

1,937,6 

103,0 

677,0 

1,06.S,1 

617,4 

5,057,3 

951,7 

249.6 

4£8,o 

1,430,8 

1.676,7 

1,073,2 

261,2 

786,9 

437,0 

1,237,0 

264,0 

2,868,8 

1,098,0 

137,8 


13,720.0 

18,616,0 

9,972,5 

10,829,0 

19,466,4 

4,406,0 

19,314,6 

2,326,4 

26,924,0 
8,669,8 
6,207,4 
1,626,9 
1,930,0 
1,103,4 
2,873,8 
1,708,2 
2,737,8 

20,831,0 

21,733,4 
6,982,4 
7,458,8 
2,114,2 

11,671,7 
6,086,4 
2,310,3 
6,179,6 

16,777,4 
3,484,0 
2.6.18,3 
1,834,4 
4,903,3 
3,130,0 
7,842,4 
4,H93.3 
1,800,0 

19,863,0 

26,615,3 
1,128,3 

24,496.0 
7,884,0 
4,161,0 
3,746.8 

24,188,9 
7,882,4 
1,260,7 
2,884,0 
2,831,4 
2,463,9 

l'2,:i26,4 
6,0!i.<,ti 
2,576,3 
2,681.6 
4,767,7 
4,874,5 
8,708,8 
1,705,8 
4,201,1 
2.263,0 
4,318,0 
1,706,0 
9,581,5 
4,433,0 
2,174,1 


LegaU.  DepoHlt, 


89,922,7  70,690,6  466,162,1  1000821  1273886  678.684,2 


• 

3,200,0 

3,689,0 

2,983,S 

3,225,0 

4.91C,S 

9tf3,(: 

5,174,0 

267,8 

6,204,6 

1,143,6 

2,322,0 

407,7 

665,0 

204,7 

1,163,8 

222,0 

1,214,1 

6,541,0 

12.299,0 

783,8 

2,067,6 

788,1 

3,088,3 

1,887,2 

636,4 

1,896,3 

4,075,1 

728.1 

481,7 

707,4 

866,7 

1,749,0 

2,014,0 

2,241,0 

478,3 

8,82S,0 

6,175,5 

167.B 

2,377,3 

4,707,0 

1,602.(1 

23K.0 

4,477.1 

1,041.0 

320,8 

431,0 

3116,8 

26,0 

3,325,2 

918,0 

647,9 

501.6 

686,2 

1,626,3 

742,9 

474,» 

1,698,2 

377,0 

874,0 

316,0 

2,316,4 

476,0 

686,3 


New  York  City,  Boston  and  Fhiladelphia  Banks: 


Capital  & 
B,4NKS.      SuTVlus.      Loam.      Specit,     LegaU.    Depoaitt.  t  Otrc'I'n  CiearinsiL 


16,230,0 
16,883,0 
12,939,3 
12,111,0 
23,304,7 
4,918,0 
28,327,4 
2,365,1 
31,977,7 
4,767,9 
7,184,6 
1,781,1 
2,410,0 
1,124,2 
3,384.2 
1,955,2 
2,873,1 

31,492,0 

27,438,8 
6,910,4 
9,240,9 
3,253,0 

14,490,5 
6,720,7 
3,242,0 
6,148,9 

22,841,6 
3.058,0 
3,309,8 
2,731,3 
5,096,5 
4,823,0 
8,918,9 
7,818,6 
1,900,0 

27,263,0 

33,887,6 
977,7 

27,782,6 

13,027,0 
6,96J,0 
4,18i<,4 

26,646,6 
9,721,8 
1.276,4 
3,240,0 
8,741,3 
3,088,6 

19,023,0 
e,81P.l 
3,11-0.3 
3.317,9 
6,289,3 
7,115.0 
6.188,9 
2,130,9 
6,9*8,1 
2,613,0 
6.788,0 
1,624,0 

13,180,7 
4.888.0 
3,001,0 


N.York. 

Apr.    7... 

••     14... 

"     21.... 

"  38.... 
May  6.... 
Boston.* 
Apr.  2).... 

••     88.... 
May    6.... 
Fhiln.* 
Apr.  21.... 

•'  28.... 
May    B.... 


$ 

130,813,3 
130,6)3,3 
130,613,? 
130,613.3 
130,813,3 

64,642,9 
64,642,8 
64,642,8 


38,810,3  101,316,0 
86,810,3  101,274,0 
86,81".  3  101,947,0 


* 

450,426,6 
l.'>6,B38,4 
469,089,4 
»t)",802,3 
485,162,1 

169,488,0 
)  69,861,0 
170,490,0 


$ 

99,823,0 
lOl  0.88 
98,820,7 
99.487,3 
1000821 

10,733.0 
10,685.0 
10,466,0 


$  $ 

1197992  6i>4,486,9 
1216080  863.308,4 
126472li66»,53C,l 
1274141;673,8.53,8 
1273996  678,894,2 

8,388,0  168,600,0 
9,280,0  167,662,0 
8,171,0  168,284,0 


38,902,0 
.S  8,4  60,0 
39,393,0 


112,384,0 
112,974,0 
113,791,0 


111449 
110433 
10G733 
101598 
101185 

7,685,0 
7,489,0 
7,824,0 

4.838,0 
4,836,0 
4,820,0 


8 

631,876,7 
479,080.3 
500,188.0 
440.893,4 
536,667,9 

74,641,1 
80,718,8 
81,019,0 

66,047,6 
58,269,4 
61,946,8 


'We  om(t  f  iBO  rtPlKT*  4n  aU  tMu  fifuree. 
de'ph  a,  the  item  **  due  to  other  banks." 


tlnelndlng   tor  Boston  and  Pklia 


MlEcellaneoas  and  Unlisted  Bonds.— Stock  Ex.  prices. 


mUceUaneons  BondSc 

On,  J  un.o^  r?.  1  ua. — uui.i.g.,6s 

Colorado  Fuel — Gen.  8d 

Col.  A  Hock.  Coal  A  I.-Bn,  g. 
Consol'n  Coal— Convert.  6s. 
Cons.Oas  Co..Chio.— Istgn.S'* 
Denv.  C.  Wat.Wks.— Oeu.g.8s 

Dot.  Gas  con.  Ist  os 

Ea.sl  River  Gas  Isl  g.  58 

Edison  ElBo.  111.  Co.— 1st  58  . 

Eqnitable  G.  &  F.— Isl  68 

Henderson  Bridge— Ist  g.  68. 
Hoboken  Laud  A  Imp.— g.  88 

Mich.-Penin.  Car  latSs,  g 

Mutual  Union  Xfileg.— 88  g.. 
National  StaroirMfg.- I8t68. 
Northwestern  Telegraph — 78. 
Peoria  Water  Co.— 69,  g 


•103    b 

"oT'a. 

•102    b 

83    b. 


90    U. 

107  Wb. 
•  H4'.jb. 

108  >4b. 

>"8'6'ia. 
■118  a. 
-  97  a. 
'107    b. 


.101    b. 


113 
100 
110 


Miscellaneous  Bonds. 

People's  Gas  A  C.  )  Ist  g.  68 
Co.,  Chicago....  i  2d   g.  88 

Pleas.  Valley  Coal -Ist  g.  68 

Procter  A  Gamble — Ist  g.  68 

Sunday  Creek  Coal  Ist  g.  68.. 

Western  Union  Teleg.— i^i  . 

Wheel.I,.E&P.Coal-lstg  6s 
Unlt«le4   Bolide. 

Ala.  A  Vicks.- Cuusol.  88,  g. 
Vioks.  A  Merid.lst  68 

Amer.  Deb.  Co.  col.  tr.  68.... 

Comstock  Taunel- Ino.  4s.. 

Geo.  Pac— Ist  68  k.  oifs 

2d  mort.  income. 

Consol.  68,  g.  cits .^..      89    b 

J  ncome  58.  ctfs 10   b. 

Mem.&CharleBton— Con.  7  g.l     90    b- 


83  %b. 

6    b. 

102  Htb. 


NOTK.— "i"  indioatea  price  iild; 


'  price  asked.    •  Latest  prioe  this  wa>  k. 


Bank  Stock  List. — Liatest  prices  of  bank  stocks  tlm  week, 


BANES. 


America 

Am.  Exoh... 

Bowery 

Broadway... 
Butchs'diDr. 

Central 

Chase 

Chatham 

Chemical 

City 

Oitiiens' 

Colombia 

Commerce... 
Continental . 
Com  Exch.. 

Deposit 

East  Biver.. 
11th  Ward... ■ 
Fifth  Ave.... 

Flith 

Ilrst 

First  N.,e.l. 
Idth  Street.. 
IPonrth 


Bid. 

Ask. 

195 

210 

150 

155 

2!)5 

300 

220 

250 

165 

180 

120 

125 

450 

365 

400 

4100 

4800 

4  25 

140 

160 

215 

178 

188 

121 

275 

285 

142 

20<H) 

200 

2500 

113 

120 

197" 

300" 

BANKS. 

Gallatin 

Qarfleld 

German  Am. 
German  Sx.. 
G^rmauia.... 
Greenwich  .. 

Hanover 

Hurt.  RiTer.. 
Im.  ATrad'8' 

Irving 

Jjeather  Mfa' 

Lincoln 

Manhattan.. 
MarketdtFal 
Mechauios'.. 
M'chB'&TFB' 
MeroantUe.. 
Merchants'.. 
M#«ch'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  Hill 

Naoaau 

Wflw  Vork... 


Bid 

Ask. 

298 

312 

400 

...... 

118 

325 

.-— . 

150 

312 

325 

ISO 

660 

600 

140 

145 

305 

230 

525 

185 

190 

213 

325 

180 

200 

160 

165 

180 

200 

137 

145 

110 

125 

430 

■85 

170 

200 

160 

180     1 

'.IIS 

225      1 

BANKS. 


N.Y.Oo'nty 
N.Y.Nat.Ux 

-Ninth 

19th  Ward.. 
N.  Amei-ioa. 

Orieulai 

Paciilo 

Park 

People' 8 

Phenlx 

Produce  Ex. 

RepubUo 

Seaboard... 

Second • 

Seventh  

ShoeJk  Le'th 
St.  Nicholas. 
Southern . . . 
Statcof  N.Y. 

lliiril 

Tradosm'n's 
Uii"'-  .State-. 
Western....  110 
w<«.t  side  .l2'.0 


Bid.  Ask- 


160 

iia 

12s 

120 

128 

UO 

160 

168 

22s 

250 

I8U 

..... 

38'J 

386 

271 

119 

.... 

120 

126 

168 

166 

172 

...-• 

301 

....* 

120 

112 

128 

15J 

102 

IIU 

101) 

.— .« 

100 

i75 

..M 

110 

Hit 
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BOSTON,  PHILA0KLPHIA  AND  BALTUIOBE  STOCK  EXCHANttES  ' 


Actlv*  Stocks. 
1  iadle»M*  anUMitd. 


■kar*  Prices  —  not  Per  Oaata^  Prleaa. 


Batardaj, 
Uakj  5. 


Ateh.r.ttB.r9(BotiOKj.lOO\     12>4 
A.tUntie  *  Pm.         ■'        100 
Balttmore  A  Ohio  ^AiUj.lOO 

Ut  preferred  '■        100*129 

9d  interrwl  100 ' 

— WSnr*  Tntfn.(PhU.).  25 
~   _.l*AltwilT|AM«in>. 100*208 
••OBALowell       "         100    190 
BoMon  *  Malna       "        100M«t>>< 
Oeatoal of  IfMa.      "        100    'l-i^ 

Praferrad  "        100    '48 

Ohlo.Bu.*OiilB.       "        100     71) 
Ckio.  Mil.  A  at.  F.  fPkU.) .  100     62  >« 
Oklo.  A  W.  Mlob.  (Bottmj .  100 
Otore.  A  OantOB  100 

Preterred....         "       lOO  

fllclibarg  pret.         "        100     73% 
But.  ABr.Top.r/>A<ia;.  SO 

PnfsRed  50 

Viuiik  VaUar  "         50 

MaUe  Oaatral  (Batltm).\oa 
IUtiDpoUtaaTrmo.rPAi/>.100  11»'( 
KeztArn  O»nt'U.£o«<any.l00  7H 
a.  T.  AH.  Kns.  100       6>« 

Pralwred....         -       100     34 
ITortberBOeatnlrXaU.;.  SO 
■ortiierB  rM(fleri>Mla.>.100 

PlfTH*  ~         100 

Qld(MM7 r«Mton;.100 

fu£*aMdtBc     ••       so 

niMalaUaTrM.   ••         BO 

— — HKim—A  r  JimiM 

Union  PmIOo  lOOl     18% 

tiBitedOM.otKj.m<te.;ioo  *no 

W«(anill.T.AP»/l>Mte.>.100|     *1% 
■looelloa 

ABL«airrBa<lB.1  f  SMiwt; 


12>« 
IH 

78 

,  1  is" 


209 
190 
147 


IW 


OriBMtAHaeU 

lOo fBmU.t.109 

IUm       "        100 


UhTkOMlAJIav.  'PMLy  BO 
■.■M-MopkOM/  AmTk^IOO 
tfertt  AaanoM.  tFhU.j.lOO 
WoMBadLMd..  (BoTn). 


79% 
62% 

•so" 

2 
74 


37%    37% 


120% 
7% 
6% 
3S 


4% 

•17% 

"49% 

•33% 

84>« 

110)% 


4% 

18% 
17« 
SO 


111% 


10)% 

•7 
IM 

M 
9% 


aB% 


i>.100     «s% 
100      Bt 

100  •  ...^ 
BO    *i3% 


18% 

330% 

2% 

109% 

97 
189 

26 
»% 

U% 
46 

34% 
72 


MondBT. 
U»j  7. 


12        12% 
1%       1% 

78 

129      

...—  118 
16        16% 
207%  208 

190 

145%  146% 

12%    12% 

•47      ... 

78''»    79% 

61        61% 


•50 

3 

74 


74 

■47"  '47 
37%    37% 


7 
3» 


180 
•7% 
6% 
34 
•68 

•4% 
•17% 
•176%  178 
49%    SO 


4% 

17% 


ftl- 


•    III" 


18        18 
830%  230% 
1%       1% 


TnesiUT,    WedneadBy,    Tbarsday, 
Mar  8.  Hay  9.         May  10. 


11%    12% 
•1%      1% 

78 

129      

117%  117% 

1*!%     16'8 

207%  207% 

190      190 

145      115% 

*12%... 

•47     ... 

78%    79% 

60%    61% 

'"'.'.'.'.  "66' 
2 

74     74 


47% 

37% 
113 
118 
7% 
6% 

34% 
•67% 

•4% 

17% 
176 

49% 
•24% 

8».€ 

10;)% 


47% 
37% 
113 
119 
7% 
7 
35 
68% 

5 

17% 

176 

50 

26 

i!l" 


12 


12% 
1% 


129 
117 

16% 
2U6% 
189% 


135 
117 

16% 
207% 
190 


•12% 

•47 
78% 
60% 


74 


79 
61% 

•56' 
2 
74% 


37%    37% 

114 

118%11>^% 
7%      7% 
6%      7% 
34%    35 


IH        14% 

230%  230% 

•1%       2 


106%107S   104     106% 


•S» 


54  <t 


•10%    11% 


M%    •«% 
189     190 
25%    2S% 
9%      9% 
'885     290 
•70       75 
65%    65% 
46       4« 
*7%    38^ 

70 
•«% 

x^8%  Sis 

S5%    55% 


10%    11 


94%  95 

190  190% 

25%  25% 

•9%  9% 

285  8fl0  ^ 

' 75 

65%  65% 

4S  45% 

B«%  34 

•68%  70 

23%  23% 

51  M% 

56  £6 

4  4 

11  11 


12        12% 
1%      1% 
......    78 


117%  119 

16%    17 

206%  206% 

190 

145% 

'12% 

•47      

78%    78''8 

eo%  61% 

•15       22 

-50 

' 2 

73%    74 


rrlday. 
May  11. 


Balsa 
of  the 
Week, 
Shares. 


12%    12% 
•1         1% 
♦75       76 

■128     

115     

16%    17 
806%  206% 
100     190 
146%  147% 
-13        13% 
•48        50 
78%    78% 
60%    61 

•20     

• -50 

•2  2% 

•73%    74 


37%    37% 

111% 

118%  113% 
7%      7% 
6%      7 
85       36% 


•4%      4% 

•17%    17% 

175     175% 

49%    49% 

4%      4% 

IHH    18% 
171%  175 
49%    49% 

8^is  8Jit 
107%  108^ 
6 

17%  17% 
230     231 

•1%      8 

103%  104% 
95       95 

190     190% 
35%    26 
9%      9% 

283     885 

"65%  *65% 

•45  45% 

35%  36% 

•68  70 

83%  23% 

51%  52 

86  S6% 

ni"  "£1% 


8%  8l>iS 
109      110 

"Hh  "17% 

230     330 
•1%      S 

104%  107% 
95       95% 

190     190% 

28%    86% 

»%      9% 

880     SJ3 

*66%*»8 
•45  .... 
35%  36% 
67%  67% 
83%  24 
Sa  52 
64%    Bd% 

■•li~  "11% 


47%    47% 
37%    37% 
112      113 
118%  119 
7%      7% 
7  7 

36       36% 
•68       68% 

•4%       4% 

18        18% 
ITS     175 

49%    49% 
•22       23 

8»i.  81I,« 
106     108 

•6  8 

17%    18 
230     831 

lU     1% 

105%  107% 
95%    95% 
100     190 

"lo"  ■  10 

'380     88S 
•71       74 

65%    63% 
•45       44 

35%    34% 
•67        69 

23%    23% 
•51%.... 
•56       56% 

•iV  "li% 


12,324 
800 


57 

9,945 

161 


Bange  of  sales  in  1894. 


Lowest 


9%  Jan. 
-62%  Jan. 
67%  Jan. 
125     Jaa. 
108     Jan. 
14     Feb. 
200%  Jan. 
16,182%  Jan. 
123  126     Jan. 


Highest 


18 

8*423 
9,500 


409 


115 
541 
10 
2,964 
1,085 
6,394 
1,461 


300 

424 

171 

2,540 

li'ios 

9,274 

1,210 
14 

700 

47,885 

2,337 

290 

1,066 

1.730 

84 


769 
154 

6,576 
10 
8S8 
874 
54 
100 
645 


11     Jan 

46  Jan. 
73%  Jan. 
543a  Jan. 
17%  Jan. 
'50     Jan. 

2  Feb. 
72  Jan. 
29%  Apr. 

47  May 
36%  Jan. 

101     Jan. 

i96%Jan. 

5%  Jan. 

6     May 

24%  Mar. 

67     Jan. 

4     Jan. 

13%  Jan. 

170%  Jan. 

43     Jan. 

21%  Jan. 

8     May 

89%  Jan. 

6     Apr. 

17     Feb. 

227%  Mar. 

1%  Jan. 

75%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

280     May 

66     Jan. 

53%  Jan. 

42     Feb. 

30%  Jaa. 

S6     Jan. 

18%  Jan. 

51     May 

49  Feb. 
3%  Jan. 
9%  Fab. 


16%  Mar.  29 

1%  Mar.  1« 

81     Apr.     9 

129     Apr.  19 

118     Apr.  IS 

17%  Apr.     9 

212     Apr.  30 

190     Apr.  23 

150     Apr.  17 

14%  Mar.  10 

49     Mar.  li 

84%  Mar.  21 

65%  Apr.     S 

25%  Ukr.  13 

'50     Jan.     3 

8%  Jan.  IS 

81     Feb.     7 

35     Jan.  10 

51%  Jan.  10 

42%  Mar.  IS 

114     Apr.     5 


6,1-22     Apr.  13 


0%  Apr.     3 

14%  Jan.  23 

41     Jan.     8 

68%  Feb.  23 

6  ><  .Mar.  21 

23%  Mar.  31 

178     Apr.  30 

62%  Apr.     7 

88%  Feb.     1 

11%  Mar.  13 

115%  Apr.  11 

7%  Mar.    5 

2-2%  Mar.  31 

231      Apr.  11 

2%  Jan.  28 


109% 

07% 
191% 

29 

11% 
302 

74% 

66% 

47 

45% 

75 

86 

55 

56% 
6% 

13% 


Mar    « 
May    4 

Apr.  86 
Apr.  5 
Apr.  9 
Jan.  18 
Feb.  81 
Apr.  8 
Apr.  S3 
Mar.  S 
Mar. 
Apr.  77 
Mar.  11 
May  9 
Mar.  19 
Mar.  20 


Inaetlv*  Slock*. 


InaetW*  itookt. 


I 


Priem  t  JTay  1 1 
A«aBla  A  CkarlotM    ii(aU.).100 

■  mn  A  Pt»T<danoa  l» .100 

Oiwain  A  AtuMlm  tC  {TIMmj.  60 

6»iiwlss> -  SO 

Ut  prstorrad......        -  BO 

M  pratHTwl.......        -  SO 

1  Oklo CaU.).  BO 

.  OM.  A  AanM»       ••        100 
A  Paw.  HiiHiil.lOO 
100 
.(MiJa.).100 
I A  FH»  Mar« . . .  ia*i«m) .  100 
sdMisil        .  "      100 

aar.F«*ta.MLJojrAL.  (P*4i«.).   SO 
SM>  Cy  FV  8.  A  Moa.  iBastoK) .  100 

ffMMnd„ 100 

■.a9M«B.ABtrai.       "        100 

taBoylklll iTktU.).  60 

)ar  A  Law..  cJnlml.IOO 
lOsatral....       (Ml)  ~ 
iHinAS.  BaTSB  tfjtlfj. 
MwasikimlngVaL...       •• 

■arthere  M.  B (Jliilim.lOO 

North  PenniflTaala.  ^J'kU».^.  SO 

"     •...(tUmkmt.XWi 

(PMta.)  60 

iMtsnMOO 

100 

iBmU.)  100 

100 

60 

SO 

(i>a<i«.).  SO 

60 

(AM.).   60 

100 

••  100 

).100 

100 

100 


OnMan  aaart 


AM.W. 


%  lahoafd  A  Boanbka. 

nwaCTad.  .......••• 

Waat  Janay 

WaM  Jafssy  A  Atlaa. 
Waaiarm  lUrrUal.. 
WUB.<}oLAAa«iul« 
WUBBxTBAWaldoa 
WMannilB  Oaatral... 


W«MratJlaah.AKock. 

IUaGaU.AABOCB. 

A B ansa  MIbIb« l&>«<an).SB 

t>U«MlBla« >  8S 

PtaMiucarBa...  S»1L).  IS 
MM*  (iaa. dmimS.  60 
M  Laad "  iM 

OlfMMaM  Mlalac...      **  lb 

rwlWayaaKtaetrtal       ••         S3 

PraBkUa  MUOb* ••         ts 

Pmaha'B's  Bay  I/ad      ••  B 

tlllBola  ■tool  -       100 


KaBIBBMt  MtBlB«. 

MJtmcSaua  «aar.  4. 

Pa^aaa  Palam  Car.. 

(^alaey  Mlam* 

Ta-aarvk  " 
Owtel  i« . 
Wa(«r  Po 

WaatJB4.lf».?v.  iv.  (>,.i. 
AmBIIB< 


80 
IM 
39% 


60 
49 


88 

980 

-r 

614 


835 


886 


(PMa.).100 

100 

.  99 

100 

88 

"  38 

'■ML\ ' 

-iwiaat.KM 

li9ttont.  60 

.  (kO 


18 
88 


•7 


70 


98 
7 


3 
70% 


IS 

48 


OUb.  BorL  A  Mor.  Ist6.1»84,  AAO 7 103 

94  Bort.  4s 1918.  JADjSlOl 

Dabatora  4s 1994,  JAI>{  100     101 

0kle.BBri.Aqalney4a„19tS,FAA}  98%'  »S% 

Iowa  DiTtalon  4a 1919,  AAO!)  •S       9« 

AW.Mlch.  Kea.  Sa,  1991,  JAD 
oLof  TanDOBt,8a.l913,JAJ 
at  BlTer.lst,8a..l937^AAO 


vr 


7M 
43 
8 

73 
40 


48%  49 
75%'  74 
61%' 


14 

io6' 

"6% 

8w 
117 

■10 

8 


81 


100 

7 

85 

131 


•13 

»%( 


9 
4% 

8 
3% 

8% 
3 
80 

7 


4 
8% 

3% 
9% 
8 
40 

4 

180     191 

32%'  83% 
169    ;170 

PO   I  «»a 
l«T     :    - 

1  ■ 
SI,     . 


AXX^AV^S^^'fi^S^.  JAJ 
9«8V4i^  ■-.  ClaaaA..1949,  AAO 


BU. 


United  Uas  1st  5s. 

94  Bort.  5> 1999 

BarLAMo.  RlTerBxenpt  6a.  JAJ 

Mra-aaaaipt  6a. 1918.   JAJ 

Plate  4s 1910.JAJ      90 

^L.     Ba.Ml     A.   ICk.     9  aA  C    1CM94       A   «.J-k    ■  I  A* 


78  72% 
99  32% 
84  84%^ 
47%  08  I 
113  118% 
105%  106 


Bond*. 


91 
1104 


78 
88 
43% 

70 
130 


80 
89 

46 

76 
131 


V48B     EMVVI*  A*»>  W«.eAV«#,   Jft«B\/ 

Laaa-ABor-B  if.7s.1907.  JAJ 
iMtan  1st  sort  6  «.l»04.MAe.    , 
imaAk.AM.V  .l*t,4s.l933,AAO    124%  136% 

Oaataii!PadUt.4a....l981,AAO  il23  " 
K.aC.A8prra«.4atAM9tf.AAOt  40 
KaF.8.AM.aoB.9Cl9M.MA«l  80 
K.C.MaB.ABIr.,lsCia4997,MAfll  80 
MJC  9t.  Jo.  A  C.  B. ,  7S..1007,  J AJ  { 138 
UBoekAPtB.,  Ut,7s..l906,JAJ  ' 
La•lsJCT.A8t.L..U^4g.l094.AAO 

9au,fr-4  It 1984,  AAO 

Mar.  B.  A  (fat.,  6s It^AAO 

Maxloaa  OsBtral,4«...1911,JAJ 

lat  eoBsoLlBeomaa.t  g,ai»«iB 

Sd  aoasoL  Iboobmb.  Sh  a«a  !!■■ 
laOM909,JAI 


la.  T.  A  ■.Kb«, 
IstBort.  4s. 
Sdawrv  4s 


Ofdsa.  AL.C,OoB.9a. 

Taa.4a 

ta  tlaad,  lat,6s 

9d.Sa. 


awWbV^W 

.1906.  JAJ 
.1909,FAA 
1990,AAOt 
.......1990 

190S,MA« 
1898, FAA 


83%    84% 

IS        14 

7         8 

113     113% 

IIO8    1108% 

100      101 


AUaatta  City  Itt  5s.>,  lOlB.MAB 
.BaiTtdsra  Del..  Ist,4s..l908,  JAO 

X«tawlasa,  M.,7s .1900,  FAA 

OtoarOald  A  Jeff..  1SL4S.1937,  JAJ 

ODaiMeUDs.e* .1900-04,  MAB 

MlAB-d  aft.  Ut,7s.l905.FAA 
Swiaa  A  Am.  lalM.,Sa.  1930,  M  AB 
Bmlr.  A  warn.,  Ut,4a.l910,  JAJ. 
Boat.  A  Br'dTop,(]BB.8a.-M,AAO 

Lahlch  "aT.  4%* 1914. 

S4«a,(0ld 1897, 

Qaaeral  mort.  4%%  c.l934,o- 


...1897,  XfcD 
j«.1934,- 

LAlfhTal.OxU  lU5a,c.l833. 

LahUh  VaUey,  I>t4a...l898, 
adTS 1910, 


JAD 


,_ObbsoI.  6 ._....1933,  JAD 

Bntfc  Psnn.  lit,  7S....1894,  HAN 

Oaa.  M.  7* 1903,  JAJ 

^fsnMylranU  «eii.4s,  r_1910.  Vac 

•oaaol.  e«,e 190.^.Var 

''xiBooL  5s,  r .,..1919,  Var 

OoUau  Tr.  4%  ^ 19i:<,  JAD 

Pa.  A  N.  T.  r»n»l.7s...l90<t.JAl> 


88 

101 


101 


184 

99 

83 

SI 
184 

87 
101% 


108 


lOi 

i'lo' 
too 

107 
103 
Its 

lis 


lw3 


180 


187 
108 
118 
100% 

100%  I 

100%,100% 
104      

104      104^ 
110% 

i3a% 

12J      Vl\ 
lO.'iU  106 

126    I 

IbO      

118      

113%'...., 

isi"!""! 


Pa.  A  H.  T.  (^a.,  oon.  58.1<)3fl,  AAO 
PaAloaaa,  1  St  ser. ,  5* .  1 9 1 8 ,  Q-^ 
PhUa.AIirla(en.  M.  5g.,192u,  AAO 

Oaa.  mort,  4  s 1930.  AAO 

PhllB  A  Baitd.  new  4  g.,  1958,  JAJ 
1st  prat  laaome.  S  g,  1958,  Feb  1 
9d  praL  iBooaa,  8  g,  1958,  Feb.  1 
94  ptaf .  teeoBO,  5  g,  1988,  Fab.  1 

94.  7a 1938,  AiU> 

OoaaoL  aort.7a 1911,  JAD 


,4g 1911,  JAD 

iBproraasantlC  4  g.,  1807,  AAO 
Caa.  M.,B  K.jstampSd.1038.  MAM 

Tarailaat  Ss.  f 1941,  ().-F. 

PML  Baad.  A  B.  E.  4s 1842 

laaoiMa,  sarlea  A 1988 

iBBBwaa,  aarlaa  B 1952 

PklL  Wlla.  A  Bait.,  48.1917,  AAO 
PlMi.  a  A  81,  U,  7s.. ..1900,  FAA 
•atayl.B.B.Mds,lst5c.l935,JAD 
BMafiaB.AlBd.,lstiB.,5s.l9U,JAJ 

OBttadll.  J..4g 1894,  AAO 

Warraa  A  Fnuk.,lst.7s,1894,FAA 

Atfi?aVfci£f.'.^."?«ri907,JAJ 

Inoooia  4a 1900,  AAO 

Balttmora  Belt.l8t.5a.ll)90,  MAM 

Balttmora  A  Ohio  4(.,  1935.  AAO 

PItU.  A  Oonn.,  5  (...1935,  FAA 

Btataa  Island,  3d,  8  g.l93e,  JAJ 

BaLAOhlo  8.  W.,Ut,4%g.  1990,  JAJ 

OaMF.AYad.,8ar.A.,6g.l916,  JAD 

Bartaa  B.,  6 g..........l916,  JAD 

Sanaa  a,  6  g....„....1916,  JAD 

Oaat.Ohio,4%g 1930.  MAS 

(Bart.  Oal.A  Aug.  1st  7s.  1895,  JAJ 
08.Car.  A  NorTlst  8  g..l929,  JAJ 

Worth.  OsBt.  6s 1900,  JAJ 

6s 1904,  JAJ 

Barles  A,8s ..  ....1986,  JAJ 

4%s 1935,  AAO 

Pt«lm.A<}uai.,lst,  5s.l911,  FAA 
PltU.A(>>nneUs.  1st  7s. 1898,  JAJ 
Virginia  MkL,  1st  6s.. .1906,  MAS 

8dBar1aa.6s 1911  MAS 

SdSariaa,  6a 1916,  MAS 

«tk  Serlaa,  8-4-5S.....1921,  MAS 

8th  Serlas.  Bs 1926,  MAS 

WastVa  aAP.lst,6g.l911,JAJ 
Wert'L  9.a  OOBSOL  6  g.1914,  JAJ 
WUm.  (X>1.  A  Aug.,  6a. .  1910,  JAD 

IfI*CELI.AIICOIia. 
Balttmora-Oty  UaU6s.  1900,Q-J 

Pundlnges ..1900,  «W 

Wast  Maryi'd  na.  Os..  1902,  JAJ 

Water  6s. 1916,  MAM 

Fnudlng  6s...... 1916.  MAM 

Ezohange  Sigs IV30,  JAJ 

Tlrgtala  (Slate)  3s.  aaw.lU32,  JAJ 

gbasapaakaQaa,6a IgOO.J*?. 

OoBSoLOas,6a..........l910.  JAD 

Ss 1939,  JAJ 

Banltahlo  n»«.  "«      ■■  1 


Bid.  'Afk. 


102 
75% 
30% 
30% 
16% 
117% 
126% 


111% 


102% 
75% 
31% 
21 
IS 

137% 


99% 
103% 
40 
18 

109% 


104% 

99 
101% 

38 


102 

115% 

111 

104% 

101% 

104 


117     118 
97        09 
101%  102 
101     Il0l% 
112%115 


loa 


9!> 
107 
69% 


101% 


97% 

70% 

63 

68% 

102% 


90 

81% 

113 

118% 

117 

113% 

il4% 

104 

105 

98 

100 

111% 

111% 

114 

113 

114% 

115 

106 

.-...« 

75 

.....a 

98 

100 

104 

105% 

103% 

103% 

116 

111%|112% 

iiT 


114 

101% 

72 
109 
115% 


120 
103 
72% 


116 


103%!  104 
in7    '. 


f  09lla«il.      «Aa4 


tetaran.      t  Laat pooa  thU  vaeh      xaaclchia. 
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NEW  YOBK  STOCK  EXCHANGE  PRICES  (ContlnMi)-AOTIVE  B0m>8  MAY  11  AND  FOR  YEAR   1S94. 


BAILBOAD  AKD  MUCEL.  BOXD8, 


Inler't 
Period 


Q-F 
J  <fc  J 
A  &  O 
F  A  A 


J  <b  J 

A  A  O 

M&  N 

J  &  J 

MA  8 


Amer.  Ootton  Oil,  deb.,  8^.1900 
At.Top.&S.F.— 100-vT.,4g.l989 

2d  3-48,  (C.,  CI.  "A"' 1989 

Col.Mldland— Cons.,  4  g.l940 
Atl.  &  Pae.-Guar.,4  g....l937 

W.  D.  Income,  (is 1910 

Prooklyii  Eluv.— Ist,  6g..l924 

Uniou  Elovatod.— 6g....l937 

Canada  8outlieiii.— Ist  58.1908 

2d,  66 1913 

Oent.Ga.-B.&W.l8tcon.5s.l929 
Central  of  N.  J.— Cons., 78.1899 

ConBol.,  78 1902 

General  mortgage,  5  g. .  .1987 

lieh.&W.B.,oon.,78,  as'd.lOOO 

"         mortgage  58. 1912 

Am.  Dock  &  Imp.,  58 1921 

Central  PaelHc— Gold,  68.1898 
Clies.  &  Olilo.— Mort.,  6  g.l911 

l8t  consol.,  5  g 1939 

General  4  >28,  g 1992 

B.  &  A.  DiT.,  l8toou.,4g.l989 

2doon.,4g.l989 

EUz.  Lex.  &  Big  8an.-5  g.l902 

cue.  Burl.  &  Q.— Con.,  7s. 1903 

Debenture,  5b 1913 

Convertible  5a 1903 

Denver  Division  48 1922 

Nebraska  Extension,  4s. 1927 

Han.&  St.  Joe.-Cons.,  68. 191 1 

Cblo.  &E.  m.— l8t,  8. f., 68. 1907 

Consol.,  6  g 1934 

General  consol.,  Ist,  5s. .1937 
Chicago  &  Erie.— l8t.,  5  g.l982 

Income,  5s 1982 

Chic.  Gas  L.  &C.— l8t,  5  g. .  1937 
Chlc.Mil.&St.P.— Con.  78.1905 
l8t,  Southwest  Dlv.,  6s. .1909 
1st,  So.  Minn.  Div.,  68  ..1910 
iBt,  Ch.  &  Pac.W.Div.,5s.  1921 
Chic.  &  Mo.  Eiv.  Dlv.,  58  1926 
Wise.  &  Minn.,  Dlv.,  5  g.l921 

Terminal,  5  g 1914 

Gen.  M..  4  g.,  series  A. ..1989 

MU.  &  Nor.— 1st,  con.,  68.1913 

Ohle.  &  N.  W.— Consol., 78.1915 

Coupon,  gold,7s 1902 

Sinking  fund,  68 1929 

Sinking  fund,  5s 1929 

Sinking  fund,  deben.,  58.19.S3 
25-ycar  debenture,  5s. ..1909 

Ertension,  48 1926 

Chle.Peo.&St.Loui8— 5  g.l928 
Chlc.R.I.&Pac.— 6s.,  coup.  1917 
Ertension  and  col.,  5s... 1934 
30-year  debenture,  58. ..1921 
Chic.  St.  P.  M.  &  O.— 6s.. ..1930 
Cleveland  &  Canton.— 58. .  1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

O.C.O.&St.L.— Peo.&E.,48.1940 

Income,  4s 1990 

Col.  Coal&  Iron.— 6  g 1900 

Ool.H.Val.&Tol.— Con.,5g.l931 

General,  6  g 1904 

Den  ver  &  Rio  Gr.— let,  7  g.l900 

1st  0OU.SO1..  4  g 1936 

Det.  B.  City  &  Alpena— 6  g.l913 
Det.  Mac.  &  M.— Ld.grant8.1911 
Dul.  So.  8h.  &  Atl.— 5  g..  .1.937 
E.  Tenn.  V.  &  Ga.— Con.,  5g.l956 
Knox ville  &  Ohio,  6g. . .  .1925 
Ft.  W.  &  Denv.  City.— 6  g. .  1921 
Gal.H.&8anAn.-M.&P.I).l8t,5g 
Gen.  Electric,  deb.  58,  g. .  .1922 
Hous.ifeT.  Cent.,  gen.  4s,g. 1921 

nunois  Central.— 4  g 1952 

Int.  &  Great  Nor.— Ist,  6  g.l919 

2d  4-58 1909 

Iowa  Central.— l8t,  5  g 1938 

Kings  Co.  Elev.— l8t,  5  g..l925 

liaclede  Gas.— 1st.,  5  g 1919 

lAke  Erie  &  West.— 5  g. ...  1937 
I/.  Shore.— Con.  op.,  Ist,  7s. 1900 

Consol.  coup.,  2d,  78 1903 

Longlsland.- l8tcon.,5g.l931 

General  mortgage,  4  g. .  1938 

liOuis.  &  Nash.— Cons.,  78.1898 

N.  O.  &  Mobile,  1  at,  6  g. .  1930 

2d,  6  g.. 1930  J  <te  J 

General,6g 1930  J  AD 

Unified.  4  g 1940  J  &  J 

Na8h.Fl.'&Sh.-l8t,gtd.,5g.'37F  &  A 

Kentucky  Central. — 4  g.l987  J  &  J 

Ix)uls.  N.A.&  Ch.— lst.,68.1910  J  &  J 

Consol.,  6  g 1916  A  &  O 

liOuls.  St.  L.  &  Texas.— 6  g.l917  F  &  A 
Uetro.  Elevated.— l8t,  6  g.l908  J  &  J 

2d,  68 1899M&  N 

Uioh.  Cent.— Ist,  cons.,  78.1902  M  &  N 

Consol.    58 1902  M&N 

Mil.  LakeSh.ikW.- 1  st,  6  g.l921  M  &  N 

Exten.  &  Imp.,  5  g 1929  F  &  A 

Mo.  K.  &E.— I8t5!i,g.,gu.l942  A  &  O 
M.  K.  &  Texas.- Ist,  48,  g.l990  J  <b  D 

2d,48,  g 1990  F  &  A 

Mo.  Fac— lst,cnn.,  6  g....l920lM  &  N 


Q-J 
MAN 

J  A  J 
Q-M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
MAN 
MA  8 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
MA  6 
F  A  A 
MAN 
MA  S 
J  A  D 
A  A  O 
MAN 
MAN 

Oct. 
J  A  J 
A  J 
A  J 
A  J 
A  J 
J  A  J 

r  A  J 

r  A  J 

r  A  J 

r  A  D 

Q-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
MA  S 
J  A  J 
J  A  J 
MA  S 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  &  O 
April. 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
.1  A  J 
M&  N 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
A  &  O 
MAN 
M  &  8 
J  A  D 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 

Q-J 
J  A  D 
A  A  O 
J  &  J 


Closing 

Price 
May  11 


112    b. 
73>6 
32>4 

'  30    a 

49>sa. 

5  Via. 

100    a 

OSTg 

110    b. 
104  >4b. 


128    a. 
116 

109  i«b. 
100 

110  b. 
107    b. 


104  >s 

74    b. 

92 

86    a. 

99    b. 
12214b. 

98'2b. 
IO314 

94    b. 

901s 
118    b. 
116%b. 
121    b, 

99 

977ea. 

32    a. 

84%b. 
128    b. 

115  b. 

116  b. 
llO'sb. 


10712b. 

108  %b. 
91    b. 

118    t. 
140    a. 
125ifl 
115    b. 
109 

109  b. 
10'i%a. 

98  b. 
"  96    a. 

1261a 

10338 

93 
127    1 

•  75  1 
133  1 
120    b. 

71 

20  a. 

99  b. 
84  b. 
87  b. 

lllisb 
7612  a, 

*  66    a. 
23    b. 

102  a. 

97  b. 

107  b. 

75 


Range  (saUi)  in  1894. 


Lowesi.        Bighesl. 


111  Feb. 
67  Jan. 
31I9  Jan. 

28     Feb. 

44  >9  Feb. 
2i«  Jan. 

991s  May 

9312  Mav 
IO512  Jan. 
102     Jan. 

32  Jan. 
1121s  Jan. 
121  Feb. 
llOis  Jan. 

105  Jan. 

100  Feb. 
1081a  Jan. 
IO314  Jan. 
115i2Jan. 
1011,  Jan. 

72  Jan. 
84  Jan. 
7816  Jan. 

96  Jan. 
119     Jan. 

97  Feb. 

101  Is  Jan. 
901s  Feb. 
851s  Jan. 

II514  Jan. 
limJan. 
1181s  Jan. 

97%  Jan. 

951s  Jan. 

3118  Jan. 

82  Apr. 
126     Feb. 

112  Jan. 
lll!|iJi.n. 
107  Jan. 
lOlifiJan. 
101     Jan. 

106  Jan. 
90     Jan. 

1121a  Jan. 
138  Jan. 
121  la  Jan. 
116  Jan. 
1071s  May 
IO6I4  Jan. 
104  Jan. 
97  Jan. 


87  b. 

63  b. 
100  Ssb. 
11212b. 

68 

94% 

84% 

8638 

114  b. 
120  b. 
124%b. 
11512b. 
9834b. 
110  b. 


123  Jan. 

9714  Jan. 

92  Mar. 
II912  Jan. 

70  Mar. 


114  Apr. 
77  Mar. 
38  >s  Mar. 
321s  Mar. 
5314  Apr. 
6I4  Mar. 

107  Jan. 
9914  Apr. 

IIOI4  Apr. 

105%  Apr. 

51     Apr. 

115  Feb. 
124     Apr. 

1 16  May 

111  May 
103%  Mar. 
nils  Mar. 
107%  Apr. 
119%  Mar. 
106%  Apr. 

7719  Apr. 

9238  May 

88  Mar. 
lOOia  Feb. 
122%  Apr. 
102  Apr. 
105  Apr. 

94%  Apr. 

921a  Apr. 
1191s  Feb. 
11678  May 
122  Mar. 
lOl'^sApr. 
100 la  Apr. 

35 1«  Apr. 

87  Jan. 
1301a  Apr. 
1151s  Apr. 

117  Apr. 
lllSeMay 
1061a  Mav 

108  Mar. 

109  Apr. 
91%  Mar. 

118  Apr. 
141  Mar. 
125 la  Apr. 
121  Apr. 

112  Mar. 
1121s  Apr. 
109  Apr. 
100  Apr. 


117 
72 
15 
95 
82 
87 

113 
73 


Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
May 
Feb. 


23  Jan. 
93  Feb. 
861s  Jan. 
96  Jan. 
66  Jan. 
90ifl  May 
68  Jan. 


Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 


60 
100 
110 

61 

86 

79 

81 
IIOI2  Jan 
118  Jan. 
122  Jan. 
113     Jan. 

9358  Feb. 
109 14  Apr. 
117  I).ill2i2  Jan. 
105  a.  97  Jan. 
114iab.ll09i2  JiiM 


129  Apr. 
104     Apr. 

95  Feb. 
1261a  Apr. 

84     Jan. 


120     Mar. 

84I2  Apr. 

20  Apr. 
100     May 

91     Feb. 

921a  Feb. 
11312  May 

79     Apr. 


76i2a. 

85  b. 
"  84  b. 
110    b. 

96 

59 
119^8 
107% 
llpiab. 
105    b. 
122    b. 
109  i6b. 

80iab. 

821a 

45 12 

90    b. 


'4  Jan. 

76     Feb. 

82  Jan. 
108     Jan. 

93     Jan. 

5518  Jan. 
116  Jan. 
107  Jan. 
122  Feb. 
106  Mar. 
124  Jan. 
105%  Feb. 

80     Jan. 

78     Jan. 

41     Feb. 

87     Jan. 


27  la  Apr. 
102     Apr. 

101  Is  Apr. 
108     May 

79'8  Apr. 
92»8  Apr. 
871a  Apr. 
66     Mar. 

102  Apr. 
116     Apr. 

68  la  Apr. 
95  Apr. 
85     Apr. 

89  Apr. 
llSiaApr. 
121i4May 
125  Mar. 
11 578  Mar. 

97  Apr. 
II312  Mar. 
llbifiMay 
104  Apr. 
lUi     Mar. 

77^  Apr. 

90  Feb. 
84%  Mar. 

11312  Mar. 
100     Mar. 

61  Apr. 
120  Apr. 
Ill  Apr. 
1241a  Mar. 
106  Mar. 
130  Apr. 
IO914  Apr. 

83 14  Mar. 

83%  Apr. 

48%  Apr. 
101%  Apr. 


Railkoad  and  Miscbl.  Bonds. 


Mo.  Pao.  rOon.;— 3d,  7g...l906 
Pao,  of  Mo.— l8t,ex.,  4g.l938 

2(1  extended  58 1938 

.St.L.&Ir.  Mt.l8text,58.189" 

2d,7g 1897 

Cairo  Ark.  &  Tex  a8,7  g.  1 897 

Gen.Bly  &  land  gr  ,5g.l931 

Mobile  &  Ohio— New, 6  g..  1927 

General  mortgage,  48 1938 

Na.sh.  Ch.  &  St.  L.— let,  78.1913 

Consol.,  5  g 1928 

Nat'l  Starch  Mfg.— l8t,  68.1920 
N.Y.  Central— Deb.  ext.48.1905 

Ist,  ooupon,73 1903 

Deben.,  58,  coup..  1884. .1904 
N.  Y.  &  Harlem,  78,  reg.1900 
R.W.  &  Ogd.,  consol.,  58.1922 
West  Shore,  guar.,  4s. . .  .2361 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  1037 

N.Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.— let,  68.1921 

Construction  ,5s 1 923 

N.Y.L.E.&W.— lBt,oon.,7g.l920 

2d  oonsol.,6g 1969 

Long  Dock,  consol.,  6e,K.1935 
N.  Y.  Ont.  &W.— Eef.48,g.l99: 

Consol.,  iRt,  5s,  g 1939 

N.Y.SUR.&W.— l8tref.,5sg.l937 
Midland  of  N.  J.,  68,  g...l910 
Norf  .&  W.— 100-year,  5s,  g.  1 990 
Md.AWash.Dlv.— I»t,5g.l941 
No.  Pacific— Ist, coup.,  6 g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
Consol.  mortgage,  5  g...l989 
Col.  trust  gold  notes,  68. 1898 
Chio.  &  N.  Pac,  1st,  5  g.l940 
Seat.  L.  8.  A  E.,  Ist,  gu.6.1931 
No.  Pacific  A  Mont.— 6  g..l938 
No.  PacifloTer.  Co.— 6  g...  1938 
Ohio  &  Ml88.-Con.  s.  f.,  7s.l898 

Consol.,  7s 1898 

Ohio  Southern— Ist,  6  g. . .  1921 

General  mortgage,  4  g...l92I 

Omaha  &  St.  Louis— 4  g. . .  1937 

Oregon  Impr.  Co.— 1st,  6  g.1910 

Consol.,  5  g 1939 

Ore.  R.&  Nav.Co.— l8t,  6 g.l909 

Consol.,  5  g 1925 

Pennsylvania — 4s,  g 1943 

Penn.  Co.— 412  g.,  coupon.  1921 

Peo.  Dec.  &  Evausv.     6  g.l920 

Evansv.  Division,  6  g...  1920 

2d  mortgage,  5  g 1926 

Phila.  &  Read.  -Gen.,  4  g.  1958 

Istpref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  &  Wfstern— 4  g.l917 
Rich.  &  Danv.— Con.,  6  g.  .1915 

Consol,  5  g 1936 

Rich.AW.P.Ter.-Tru8t,  6g.l897 
Con.  Ist  A  col.  trust,  5  g.l914 
Rio  Gr.  Western— let,  4  g.l939 
St.  Jo.  &  Gr.  Island— 6  g..l925 
St.  L.  A  San  Pr.— 6  g.,  C1.B.1906 

6    .,  Class  C 1906 

General  mortgage,  6  g..l931 
St.  L.  So.  West.— 1st,  4s,  g.l989 

2d,  4s,  g.,  income  1989 

St.P.M.AM.— Dak.Ex.,  6  g.l910 

Istconsol.,  6g 1933 

.    "  reduced  to  4 12  g. 

Montana  E.xtension,  4  g.l937 
San  Ant.A  A.P.— l8t,4  g.,gu.,'43 
So.  Car.— l8t,6g.,ex.coup.l920 
80.  Pacific,  Ariz.— 6  g..  1909-10 
So.  Pacific, Cal.—6g.... 1905-12 

Istconsol.,  gold,  5  g 1938 

80.  Pacific,  N.  M.— 6  g 1911 

Tenn.C.  I.  ARy.— Ten.D.,lst,6 
Birmingham  Dlv.,  6  g...l91 
Texas  A  Pacific— let,  5  g.  .2000 

2d,  income,  5  g 2000 

Tol.  Ann  Ar.  A  N.  M.— 6  g.l924 
Toledo  &  Ohio  Cent.— 5  g.l935 
Toledo  Peo.  &  West— 4  g.l917 
Tol.  St.  L.  &  Kan.  C  — 6  g. .  1916 

Union  Paolflc— 6  g 1899 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  412 1918 

Gold  66,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  Div.,  6  g.l899 

Istconsol.;  6g 1919 

Oregon  Short  Line— 6  g..l9i2 

Or.S.L.&Ut'liN.— Con.5g.l919 

U.P.Deu.&Gultcon.,  5g.l939 

Virginia  Mid.— Gen. M.,  58.1936 

"  "        stamped  guar.. 

Wabash— Ist,  5  g 1939 

2d  mortgage.  5  g 1939 

Debent.  M.,  series  B 1939 

West.  N.  Y.  A  Pa.— 1st,  5  g.l937 
2d  mortgage 1927 


Inter't 
Period 


MAN 
F  A  A 
J  A  J 
F  A  A 
MAN 
J  AD 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
P  A  A 
MAS 
J  A  D 
A  A  O 
MAS 
J  A  D 
A  J 
A  O 
A  J 
A  J 
A  J 
A  O 
A  D 
A  D 
MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


Cloring 

Price 

May  11. 


107  isb. 
lOOiaa. 
106  isb. 
103    b. 

10458b. 
10338b. 

77i2b. 
117% 

601s 
130  b. 
101% 
'  97  a. 
102  b. 
126  Isb. 
1081a 
117i2b. 
llSiab. 
10414b. 
100  b. 

llllolj. 

13214 
113    b. 
135iaa. 
77    b. 
128    b. 

8538 
110'4 
10638 

11712a. 


Range  dale*)  in  1894. 


Lowest. 


80  a 
109% 

81  b, 
58% 
28    b. 


45    b. 
50 
34    a 

10134 

lllMb 
11114b. 

93    b. 

42    b 

50    a. 
102%a. 

551s 
108    a. 

70 


J  A  J 
J  A  J 
A  A  O 
F  A  At 
M  A  sit 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J.&  J 
J  A  J 
J  A  D 
J  A  J 


West.  Un.  Tel.— Col.  tr.,  5s.l938 

Wise.  Cent.  Co.— let,  5  g-.1937 

Income,  5  g 1937 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
M.A  S 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


113% 

82  b. 

82  b. 

25  b. 

7558 

31 

2058b. 

1512b. 

87  b. 
116  b. 

7312a. 

55  b. 

2514b. 

66 'a 

60  b. 
109% 
lOS'ab. 

95 

58 

16  b, 
11712b. 
121%b. 
101% 

86i2b, 

56 


103  Jan. 

95  Jan. 

99  Jan. 
100%  Feb. 
102  Jan. 

97  Mar. 
71  Jan. 

111%  Jan. 

57'e  Jan. 

125%  Jan. 

98  Jan. 
88  Jan. 

101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
100%  Jan. 

9714  Jan. 
109%  Jan. 
127%  Jan. 
110  Feb. 
131%  Jan. 

74%  Jan. 
125  Apr. 

82%  Jan. 
107  Jan. 
104%  Jan. 
115%  Apr. 

74%  Apr. 

78%  Apr. 
105%  Jan. 

78%  Jan. 

52%  Jan. 

26%  Jan. 


Highest. 


43  Jan. 
f40  Jan. 

30%  Feb. 

95  Jan. 
106  Jan. 
106  Jan. 

92%  Feb. 

42  May 

42  Feb. 

92%  Jan. 

46  Jan. 
104%  Jan. 

60  Jan. 


91 
108 
90 
98 
8014b. 
84  %b. 
83% 

2278 

61  b. 

107  %b. 
82  b. 

t  57  b. 

108  %b. 
100%b. 

44  a. 

92  b. 
107  b. 

87%b. 

86 

49% 

44  b. 

88  b. 

88  b. 
104% 

75  b. 

24  b. 
101 

20% 
10714b. 

7414a. 

12  b. 


106  Jan. 
74  Jan. 

74  Mar. 
19  Jan. 
67%  Jan. 
2914  May 
19%  Jan. 
14%  May 
80%  Mar. 

106%  Jan. 
t65  Jan. 
t40  Jan. 
1 18  Jan. 

66''8  May 

62  Mar. 
101  Jan. 
101  Jan. 

82  Jan. 

5538  Jan. 

I»i4  Jan. 
115%  Jan. 
115  Jan. 

97%  Jan. 

84  Jan. 

50%  Jan. 
105  Feb. 

91  Feb. 
107%  Apr. 

88  Jan. 

95%  Jan. 

75  Jan. 
77  Jan. 
72%  Jan. 
17%  Jan. 
55  Mar. 

104  Jan. 
78%  Jan. 
58%  Jan. 

105  Jan. 
95%  Jan. 
40  May 


112  Apr. 
100%  Mav 
106%  Apr. 
1033e  May 

109  Apr. 
103%  Apr. 

81  Apr. 
117%  May 

62  Apr. 
130  May 
102  Jan. 

89  Feb. 
104%  Apr. 
126%  Apr. 

110  Feb. 
120%  Anr. 
117  May 
105  »8  Apr. 
100%  Mar. 
11158  May 
132%  May 
112%Jan. 
137  Apr. 

86  Mar. 
129     May 

8539  May 
110%  May 
107%  Apr. 
117%  Jan. 

74%  Apr. 

81  Apr. 
114%  Mar. 

8938  Mar. 

64%  Apr. 

34%  Mar. 


48%  Apr. 

55     Apr. 

38%  Mar. 
101%  May- 
Ill  %  May 
111%  Apr. 

97     Mar. 

48%  Jan. 

50  Apr. 
103     Apr. 

60  Mar. 
108%  Mar. 

74     Apr. 


82 
101 

82 

75 

48 

42 

70 

72 
102 

70 

21 

98%  Jan. 

18%  Feb. 
103     Jan. 

64     Feb. 

13%  Feb. 


Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau, 
Jan. 
Feb. 
Mar. 


113%  May 
87%  May 

87  May 
28%  Apr. 
78  Mar. 
39%  Mar. 
2758  Mar. 
2178  Mar. 

88  Apr. 
116%  May 
t74  Apr. 
157%  Apr. 
1 27%  Apr. 

71     Apr. 

69%  Apr. 
113  Apr. 
113     Apr. 

98     Apr. 

62%  Apr. 

20%  Apr. 

121  Apr. 

122  Mar. 
10138  Apr. 

89%  Apr. 
5958  Apr. 

110  Feb. 
94%  Jan. 

108%  Mar. 

98     Apr. 

98%  Apr. 

85%  Apr. 

87     Apr. 

84%  Apr. 

26=8  Apr. 

70  Apr. 
107%  Mar. 

84%  Mar. 
t64     Apr. 

111  Apr. 
103     Feb. 

49     Jan. 

92%  Apr. 
109     May| 

97     Mar. 

92 '8  Mar. 

56%  Apr. 

48%  Apr. 

90     Apr. 

90  Apr. 
107%  Apr. 

79     Apr. 

28^8  Apr. 
101%  Apr. 

22  Jan. 
107%  May 

76%  Mar. 

18     Feb. 


Note.— "b"  Indicates  price  bid  ;  "a"  price  asked  ;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  receipts. 
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eECURITIEB. 

Bid. 

Ask. 
89 

8ECIJBITIEIS. 

Bid. 

Aak. 

8ECTJBIT1E8. 

Bld. 

Aak. 

Railroad   Bonds. 

B.  AC— Tone,  mort.,  gold.5B.1988 

W.  Va.  A  Pitts.— 1st,  g.,  5s.. 1990 

B.  A  0. 8.  W.,  let,  g.,  4%s...l990 

Honon.  River,  Ist g.,g.  5s.  ..1919 

Oent'lOhio  Reor.— let,  4%8. 1930 

Ak.A  Ch.June.-l8t,g,58,gii.l930 

Boat.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 2d,  58. ..1915 

Brunswick  A  W'n— Ist,  g.  4s,  1938 

Rufl.  R  •  h.  A  Pitta.- Oen.,5s.l93? 

115% 

116% 

B.R.AF.— Rooh.      P.,  1st,  68.1921 
Roch.  A  Pitts.— Oona.lst,  6s.l922 

Burl  Ced.  Rap.  ANo.— I8t,5s.l906 
Consol.  AcoUat.  trust,  5s. ..1934 
Minn.  A  St.  L.-l8t,  78,  gu..l927 
lowaC.  AWest.- l8t,7«....1909 
Ced.  Rap.  I.  F.  A  N.,  let,  68.1920 
1st,  68 1921 

*iao 

iof" 

iis' 
100 
100 

92 
"87% 

iSc"' 

IBIoek  Xxehange  Priect.j 
Alabama  Mid.— let,  g.,  guar.. 1928 
A.  T.  A  8.  F.— 3d,  48.  Class  B.19R9 

107 

ioi"' 

•102 
99 

"98% 

ios" 

74" 

Col.  Mid.  let,  g.,  6b 1936 

AUantlo  A  Danv.— let  g.,  6s. .1917 

...... 

95 

i05>» 

Atl.*  Pac.— 2d  W.  D.,gn.  6s,.  1907 

95" 

Bidt.  A  Ohlo-lBt,  6e,  Park  B.1919 
••.'"M 1925 

*114 

iTe 

C.Ohio— Col.  ACiu.M.lat,4%s.l939 
-•ent.  KR.  S-  Fank.— Col.  «r.R»  1°!»- 

Ho  cite*  It1<*kt:  tbeae  are  tke  latest  cmotiitiin*  made  thla  week. 
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BXCUBITUH. 


Bid. 


Oaat.  of  H.  J.— Coot,  deb.,  6«.1908 

OMIni  i>wMflo— OoM  txla.e*,  1895 

••Idbood*.  fl« 1896 

••Ubond*.  6* 1897 

•hi  Joaquin  Br.,  6a 1900 

Molt.  goldSa 1939 

Land  grant.  5«.  g 1900 

Cal  A  O.  DiT.,  exL,  g.  fta...l918 

Wml  Paetflo— Boud*,6a....l899 

Bo.  BaUway  (CaL>— lit,6a.l907 

iO-jtmt  U 1938 

Oaa.  *  O.— Pur.  M.  tnod,  6a. 1898 

•i,  gold,  Mriea  A. 1908 

CMC  ValleT— lit,  g.,  5«....1940 
Warm  Bpr.  Val.,  1st,  g.  5*. .  1941 

Okea.  O.  ABo.Weat.— lit  6a.  8.1911 

ad,e» 1911 

Ok.V.-Oeii.eoD.l(t.gii.gJ(a.l938 

OUMfO  *  Altoa-e.  r.,  6a.. ..1903 
Im^  *  Mo.  Btrer-lat.  7a.l900 


114 

. 117 

ld.7a 1900    107 


at.  L.  Jaeka.  A CtUc— 2d,  7a.l898 

Mlaa-K.  Br«dg»-lat,  a.  f.,  Sal91S 
OUe.  Bnri.  A  Kor.— lit,Sa....l99e 

Debenture  (M 1896 

Okie.  BnrUng.  *  fir-t*,  ■■  (..1901 

Iowa  DiT.— Sink.  taDd,Sa.. 1919 
atnklag  fiuid.4« 1919 

naln,«a 1981 

Okie  A  Indiana  Coal— lat  5a.  1986 
Ckl  Ma  *  8t.  P.— lat,8a.P.D.ir"' 

M,7S-10e.  P.  D 1 


l»t.7a.$r.,B.D.. 
lat,  I.*  M.,7a.. 


lUS 
105 1« 
105  >a 
105% 


105>t 


109  >i 


107 
•10«>a 
*103<»  . 
•100 

100 

105 
94% 

'85 


lis 

180 


1908    180 


.1887*119 

lat.  I.*  D..7a 1890*.19 

lat  .C.  *  M..  7a 190«    12»»»» 

Ut.  I.  *I>.KzMnaioa.7a...l908   1*1 

Ut.Laa*DaT.,Se 1919*103<« 

lat,H.  *  D..7a 1910    IXO** 

1M,H.  A  0.,5« 1910   10<i<i 

Okleaco  A  Pactlle  Diy.,  6a. .1910 

Mlaeral  PMat  Utr.  Sa 1910 

a  A  L.  Sop.  OlT.,  5a 1981    

fftaga A  Boatk., 6a.  A4aa...l984   I13ta 

lae.  aoBT.  alak.  (oad.  5a — 1916   

OakotaAOt.  •oaih.,ao....l»16   106 
Mil.  A  Nar.  Bate  Itoo-aa. . .  1910 

OUe.Ajr.W.-W  year  dab.  Ba,  1981  107 
■ananaha  Al  n  In  ffi  ifflTI  106 
I>eeM.A  Mlaa.— Ia(,7a....l907    180 

fewa  MMlaad-lat,  fc IBOOJ  180 

raakMala— tat,  eODT..  7a. . .  1 
Ohie.  A  Mllwnkee    Ut,  7a.  1898 

Win.  A  SI.  P.-2a.7t 1907 

MU.  AMad.-Ut.  6a 1906< 

Oct.  a  r.  A  St.  p.— lal,Sa.- 1900 
aortkara  Ul.— la^  5a 1910 

Ok-Peo.  ASt.L.— 0>m.lat,S.Aj.  1930 

OLB>I-AP.-OlM.A  r.  D.  Iat4a.l90ft 

l•^  fm IMW 

■sla^MOB,  4a  1906 

■MfeakAOaa  M.-l'M^'Sa.'l98a 

Ala,ASt.I>Uleb.»-l«t.  0a..l9U 

OUa.St.  P.  A  M>Dii.-lai,6a...l9ia 

m.  PaaJ  AS.  a-lat.6a 1919 

~     .AW.  lBd.-lat,  a.  (.,60.1919 
1  ■BHOfa,  aa 1938 

«te  Baa.AO:-:Oas.a.(.,7t.M06 

M.gald,4>fa IJS? 

Oa.  1>.  A  U-B-lat. «.  Sa.  (.1941 

Oar.  Ak.  A  OoL-  Kq.ll  ad  6a.iaS0 

OOkQ.  A  SI.  U,  Cairo  dlT.-4B, 
MJ^OlT.-lalooLlaaaa^ 
■(rtac^AODLOlT.-  lat^TS.  1940 
inittaW.Tal.OlT.-lat,C.4a.  1940 
Ota.  Wak.AM.  Dl  T .- 1  ai,S.4>.  1991 

&L  Bl.  L.  A  a-l*lj(..4a.ia3« 
»«,aa„ 19W 

— Con.kat^ae,l»aa 


100 


91 


9«% 


100 

lie 
Iti 

187 
180 


138 

138 


107 
188 


1900 


OMM.  Cla.  A  lBd.-Ut,  7a,a.i.l8M 

OMaoL  atak.  ruad,  7a 1914 

(■•t*.  A  Mafc.  T.-Uoid.  Sa. . .  19M 
Ortaabto  A  Otaaa.— lat.  da . . .  19 1  a 

ad.  Sa 198« 

"      ■  ■~.-d«ft.7a....l9U7 


ana.  Blac.  A  If .  T.-laU  7a.l90« 
■ofTta A  Baaaz— lat. 7a....l914 

Jaaaa.  7a I90u 

7a^l871 19U1 

iat^aoa..  gnar.,  7a 1915 

DkL  A  Bad.  Caa.— <^)mipaa  7a,l  8iM 

Fa.  OlT-aoap.,  7a 1917 

-l«l.gn.,7a  1906 

f.,<ia 1900 

Ui.aoui>.,''a.l9<l 

Oaarar  air  Qtkta— lai.  6a...l9«« 

I>aaT.  Ttaaiwar— <  oaa.  Oa,  g.  I91v 

ulJa. 


ra.  WIT..  oovB.,  ya 

AlbaajAaoaq.-i 

lal^aoaa.,  caar., 

■•■a.  A  Oar.— Ui.  I 


MatfDpot.  Ky.— l*t,gii.  a.a 
'"    .  A  B.  U.-laitk. «.,  5a. 


1.1911 
OMT.  A  B.  U.-lB>tk.  «.,  5a...lf8e 
Polntk  A  Inn  BMun-tat  Sa.lair7 
iLTaoa.  Va.  AUa.-lat.7a...l9UW 

Dtrtaloaal  Sa I93t; 

lat  axk.  void.  Sa 1937 

fn-JUmp-g^U 193« 

■bMa  A  Btra.-Ut.  c..5a..l»3; 
dlakaaia  Oaairal— lat  6a...l9|x 

ikil    lat,  aMaoOad.  7a 1897 

f4.6Mldkd.Sa. t9Iw 

Sz'SSS!^^''''' 1983 

j^ya  ••^^^^^^^^•o  ^^h  vaA^a  «««aaa  *4r^H/ 

f«Va>k.jj,rd,7a iMv 

ITW. T.  A  8.-Iat.  7a.  1916 

~.  T.  U  «.  A  W.-Ool.  tr.,6a.l988 

"  •2P-.S; laaa 

.  W:-Mart«.aa.„.l8a« 

,  ^  .r-^**-  "»•  *■  ■• — laaa 
I A  RB.— «■.. laaa 

IDoak  A  ■ap<,Uataa,«War.l9ta 
afakaapnMl»-tM.6.,6a...t93a 
raaa.  AT.lC-lat,aatM.,At..iaai 

lat,  >aa>ral,  (.,  ia lau 

— ,  Varai 


tisviis 

18S^ 
111 

loa 

■107% 


4A 

"ii' 
tvs 

186 


118  >a 
117 
95 

86 


90 

"io 

88% 
91% 

ios 

113% 

i'lo 

lOO 
•aO 

1SU% 

18« 

l3« 

tia 

1 19 

140 

lOi% 

140 

l8« 

117 

Its 


118% 
lw7t 

•9 

78 

iou 

106 

us 

*iO«% 
118 
108 

I 

It's" 
ISO 

lue 


100 


sa 

100* 

187% 
186>» 

iao' 


99 


98% 


k8< 


110 
t8i 


108  <a 


93 


73 


110 


114 

1U4 
136 
IU7>t 

ios" 

75 

ibi" 


SEcuRiriEa. 


E.AT.H.— ^ol.Co.  Br.lst,K..5B.  1930 

Ev.&EicU.— 1st  Ken.58,k'.gu.l93l 

Srana.  A  Indian.— 1st,  oans..l926 

nint  A  P.  Marq.— Mort,  6a. ..  1920 

lat  eon.  gold.Ss 1939 

Port  Huron— Ist,  5g 1939 

na.OD  APen.— l8tg.  5a....l918 

1st  con.  g.,  5« 1943 

ft  Worth  A  R.  Q.— lat  g.,  5a. .1928 
OaL  Bar.  A8an  Ant.— lst,6«.1910 
OaLH.  A8.A.— 2d  mort.,7B..19<)5 
Oa.  Car.  A  Nor.— 1st,  go.  5s,  g.l929 

Ua.  So.  A  Fla.-lst,  1 6a. 1987 

Orand  Bap.  AInd.-%en.  5a. .1984 
O.  B.  W.  A  St.  P.— 2d  Ino.  tr.  reots. 

Hoiuaionio— Cons,  gold  6a 19ir7 

M.HavenADerbv,  Oona.5a..l918 
Uooa.  AT.  C— Waco  A  H.  7a..l903 

lat  g.,  5a  (Int.  gtdi 1937 

Cona.  g.  6s  (Int.  trtd) 1912 

Debent.  68.  pria.  A  Int.  gtd.1897 

Debent.  4s,  prin.  A  Int  gtd.lS97 

nitnots  Central— l8t,  g.,  4a  ...1951 

1st.  gold,  3%a .: 1951 

Gold  U 1953 

Cairo  Brldge-4a 1950 

Bpringf.  dTt. —Coup.,  6a.. ..1898 

Middle  Div.-Reg..  5a. 1931 

aau  L.AN.  0.-Ten.L,7t.l897 

lat.  oonsol.,  7a. 1897 

ad.  6a _ 1907 

Ooid,  5a,  eoopon 1951 

Meap.  DlT..  Ist  g.  4b 1951 

Dab.  A  8.  U-2d  ulr.,  7l ...  1894 

Oed.  Palla  A  Minn.- lat,7l..l907 

Ind.  D.  A  8pr.— iBt  7a.  ex.  e».190e 

Ind.O.AW.- 1st  .'Ss.g..tr.reo.. 1947 

2d,  5s,  icold,  truKt  reoelpU..1948 

Ine.  M.  boatU,  trust  reoelpta  — 

lad.  Okk  A  Iuwa.-lat,  g,  4a.  1939 

lBt.AO.(rn^at.6<<.g. 1919 

KlngaOa.- K.£L.lsiXK.«a.A.1929 
Lake  Bite  A  Weau-U  g.,  5a.  1941 
L.  8.  A  M.8oa.— B.AB.— Vew7a.'98 

Oat.  M.  A  T.-lat,  7a 190tf 

Lake  Skure— Dl  r.  bonda,  7a.  1899 
KaL  All.  A  U.  B.-lst  go. 5a.Ii)3<i 
Makuo'K  Coal  KK.— lat,  5a.  1934 
LaklgbV..!!.  Y.-l«t  gn4(.4%>k>»40 
Leklak  7.rBrm.-lst  an  5a.(.l94l 
Leklgb  Vr  Oual  - 1  St  5a.cu.r  1 933 
latekl.Oar.A  WesL-lM3a.g.l91d 

Longlaland— lat,  7a 1898 

iTT.  a  B'war  B.-Ut.g.Sa.l937 

8d  Bortg.,  Ino 1987 

■.Y.AMai..B«i><-h.-lat.7i,  1897 
B.  T.K.AM.B.-UI  ooa.SajB.ia3S 
Brooklu  AMuntauk— IM^  191 1 

lat,  5a .....1911 

tMila.lCraaa.A8t.  U-Oon.Sa.1939 

LMla.AMaak.-0<  II.  Br.  7a..l9u7 

B.  a.  A  Maah.-Ut  6a,  (....1919 

faSBMBla  UtTUIi>o,6a 1980 

m.  Laala  DItUioo,  lat,  6a.. .1981 

9So  B^a>.. >•■•«••••  IvUO 

BaahT.  A  Daeatur— lat,  7t.. 1900 

S.  (-6a.-d.  A  N.  Ala. 1910 

1040,  (Old,  6a 1924 

S0jaar5a,g., 1937 

Paaa.  A  AL- ist.6a,(0ld...l921 

OoUak  truat,  Ss,  g 1931 

LsaJI.Alb.ACt>.— Oen.aJ^l»40 
M-'-^-"—  Kr.-Cuoa.  «■.....  1990 
MaalK>.s.w.0<>iuuita'a-«a,c.l934 
Maaipfeia  A  Cbarl. -6a,  (DMr.l»84 

lataoa.  Taaa  lien,  7a Iwis 

Mouaaa  Caat.  Cou  »oL— 4a.  (.  1 9 1 1 

lat.  aoaa.  laoeiux  3«,  a. 1939 

Mas.  lMfraaUuBal-lsC4a,(.1948 
MaiiBBB  Bauuaai— lat.(.,a»  li»a7 

id.lBao»B.6a,  "A" 1917 

Ja.laawBM.  6a.  -  B" 1W17 

iai«i.H«.  Untral— 6a 19U9 

an«soa,Sa. iwjl 

M<ictAB«ce4a 1940 

Bat.0.A4Mrgls.-latJte,g.g>i.  19  i» 
IMU.  L.  S.AW.-OonT.  dab.,  is .  Ivu? 

MIob.  Uir.,  Isi.  6a. 1944 

Aafctaad  DtrUlan— lat,  6a . .  19-^5 


lis 


BU  L.— lat,  g.  7a 1927 

Iowa  Kxtnasiuo,  lat. 7a. — iwuu 

9d  aurttt.,  7s 1891 

aoaikoesi  ICxi.-lat,7a.....l9ii/ 

raoUo  Kzl.-Ut.6a 1981 

lap*.  A  aqiUuaMnt,a^.-.aM8 
Mlaa.  A  Pae.-lat  aoltfcfiligi 
«laa.Sl.P.A8.S.M-USC3t«»uid 
Ma.K.AT.-iC.C.  AP.,  lat,4a,  g.  1 9H0 
DaL  A  Waeo— lat,6a,gu....ltf4u 
Miaauun  Paciac-Tmat  5a...lul7 

lataoU.,  5a,  < I92u 

at  L.AL  M.-Ark.Br.,lsi. 7..  1  fj. 
Moblia  A  Uklo-lst  azt.,  tfa...lU27 

St.  L.  A  Cturo—U.nar I93i 

Morgan's  La.  AT.-rat,6a....l92u 

Mfl*  79-.  .«•••«      ■■■••■•••*..a.l|pl4( 

Baak.  Cka<.  A  81.  U— 3d.  6a..l9ui 

a.UA.Ho.  K.  -Pr.  U,(..6a..L915 

B.  T.  OaoiraL-IStb.  g.  4a....l9U0 

B.  J.  JuiK— Ua^r.  lat,4a...l9(M 

Oaeeb  Crwt-l<t.gold.4a..l9J« 

Oaw.A  Kucan-'M.5a,(.,iciLl9i5 

CtMa  A  HI.  KIT.  -4a,  (.,  i(u.l922 

B.  ».  *  Pu-.-l«t.  (.,  avgiLlK^i 

I.  T.  B.  H   a  H.-l•^  r»»  *,.  IMM 

B.  T.  A  M  "t  ■e^n-la^  (.  5a. .  1927 

«.  T.  ousq.  A  Wesu— id.  t<as.  1937 

e«a.  awrt.,  5s,  g IMO 

B.  T.  Tea.  A  Mez.-lat,4«,i(n.li<12 

Mortb'n  Pasino-l>lTM'daonpezi. 

JaaaaBlTer  Val.— laL 6a...  1936 

Spokkoi^  A  i'al.-ltt,Sa. 1936 

•■.Par  *  N.  P. -"Ma.    6a  .lttl< 


Bid.     Aak. 


114 


90 
105 
96% 

58 


•97«a 


114 
llu% 
104 
104 
99 


■80 


08% 


105 
107 
109% 
109% 


56 
100 


92 
93 


60 
102 


21 


100 


110 
97% 
98% 


110% 


116 

I-9 
1«3 

92% 


112H 
Bl>a 
lim'a 
UIH 
.25 
11J% 
110 
111 

105' 


110% 

aJH 


109 

113 

110% 

119 

'54 

113 

1«>4 

iUO 

•ii' 

is* 
97  •a 


•OS 


US 
US 
lOO 

ibT 
ti.>>e 

124 

Iv4 

Hi 

Hi 

120 

143% 

1    8 

110 

"ii' 


10  J  la 

110 

•so 
li3>a 

1.4 

108 

lui' 
•  ioi  •» 

i07 

102% 

lOi 


100 

"86% 
iii%| 

83 

11  i% 
iva" 


102  >s 
I<I7% 
101 

95 
U2 

9l«% 

43 

idi' 


49% 

110% 


95% 
60 


toe  •a 


115% 

85 


137 
118 
140 
1 45 

lito' 


75 
.u5>a 


lot 


89 


78 
ll<t 


BECUBITIES. 


Bortheni  Paciflo— rCoH(i»«c<J.; 
HolenaARedM'n— l9t,/;.,68.1937 
Doluth&Manitoba— l8t,g.68l936 
Dul.A.Man  Dak.Dir.- I8t6a.l937 
Oeeurd'AIene— lat,  68,  gold. 1916 

Gen.  Ist,  g.,  6a 193r 

Oant.  Washington— lat,g.,68.193»' 
Norfolk  A  Soath'n— 1st,  5a.g.l94l 
Norfolk  A  West— General,  6a.  1931 

New  Klver,  Ist,  68 1932 

Imp.  A£zt.,ti8 1934 

Adiuatment  M.,  7a 1924 

Eqalpinent,5s. 1908 

CUnoh  Val.  lat  St. 1957 

BoanokeASo.— lat,  gn.  5b.  g.  1922 

Seloto  TaL  A  N.  £.— lBt,4s,.199( 

Ohio  A  Mlaa— 3d  oonsol.  78. ..  191 1 

Spring.DlT.- lBt7B 190.^ 

General  59 ..1932 

Ohio  River  RB.— 1st,  5a. 1936 

Gen,  g.,5s 1937 

Oregon  A  Calif  or.— iBt,  Ss,  g.l927 
Oreg.  ByANar.— CoLtr.  K..5S.1919 
Pan.  8lnk.F^d  Sabsidy— 68,  g.  1910 
Penn.-P.aCASt.I<.Cn.g.4%sA194u 

Do      do  Series  B 

P.aA8.L.-lat,e.,7a 190( 

Pitta.  Ft.  W.  A  0.— 1st,  7S...191J 

Sd,  7a 1912 

Sd,  7a 1912 

Ch.8t.L.AP.— lst,con.5s,K. . .  1932 
OtoT.  A  P.— Cons.,  s.  fd.,  78.1900 

Oen.  4%s,  g^  "A" 1942 

at.  L.V.AT.H.— Iat,6a.,7a.l897 

3a,  7s 1898 

8d,  guar.,  7a 189S 

ad.B.ALEzt.— lat,4  %s.U.i;.  1941 

PeawAB.-tnd.B.AW.-l8i,pr.7s.l9O0 

Ohio  Ind.AW.— lstpref.5s..l93H 

Peona  A  Pek.  Union— lat,  6a. 1931 

3d  mort«.,4%B 1921 

Pitta,  aere.  A  Tol.— 1st,  6«...1922 
Pitta.  A  L.  Br.— 2d  g.  Ss,  "A".  1928 

Pit*.  Me.  K.  A  T.— 1st  <i» 1932 

Pitta.  Palnar.  A  P.— lat.  5a. ..1916 
Pttta.  Bhen.  A  L.  B.— lBt,g..5a.l940 
Pitta  A  Weat.— M.  5a,g.l891-104l 
Pitta.  Y'gsfnAA.— let,  5a,oon.  1927 
Prea.  AArta.Cent.— lat,  6a,  g.l916 

8d  Inoume  6a 1916 

Bioh.  A  DauT.— Debenture  6b  .  1927 

Bqulp.  M.  a.  t.,  g.,  5a 1909 

AU.  A  Okar.— lat,  pref^  7a. .1897 

do.  laeoae,  6a.. ..1900 

Waab.O.AW.-lat,4a,(ll.or.,1934 

Bio  Or.  Jona— lat,  (O.,  (.,  5a.l93M 

Bio  Grande  Bo.— lat,  (.,  SB...  1940 

at.  Joe.  A  Or.  la.— 8d  ine 1925 

Kan.  O.  A  Omaha— lat,  5a.  .1987 
BL  L.A.AT.H-3dpref.  7b.. 1894 

2d  m.lno.  7a 1M94 

Dividend  bonda 1894 

BelleT.  A  Bo.  IlL— 1st,  8a...x8uo 

BeUev.  ACar.— lst,6s 1923 

ChLSLUAPad.— lst,gU.g.5sl917 

at.  Loula  So.- 1st,  gd.  g.  4a. 1931 

do  2d  lnoome,Sa.l93l 

Oar.  ABbawL— lal(.  4a....l932 

at.  L.  A  B.  P.— 3d  6a,g.,  oL  A. 1906 

Bqalp.,7a 189S 

OaaaralSa 1931 

lat,  troat,  (old,  Sa. 1987 

OoBBOL  (aar^Aa 1990 

Kab.  a»  A  8.— lat,  6a,  (.  ..1916 
rt.  B.  A  V.  a  Be.  -lat,  6a.  ..1910 
and- la 


Kaasaa  MldUod-lat.  U,  g.l937 
at.  Paul  ADolaih— lal.Sa....l93l 

I    8d  BiortfMe  Sa. 1917 

ISI.  Paol  Mian  A  M.-lat,  7a..l90!> 

8daort.,as 190U 

MlBBaap.  Dnion— lat,  6a. . . .  19;^ 
Mont.  Oen.— 1st,  guar.,  6s. .193 

lat  guar.  (.  Sa 1937 

Kaat.  Mlnn^latdlT.  latSa.ltfOn 
Ban  Pran.  A  B.  P.— lat,  (.,  5s.l91u 

Suoth  OaroUna-8d,  6a 1931 

laooma,  6a 1931 

So.  Pao.  Oeaat— lat,  guar., 48.1937 
rar.BR.AB'n  of  8t.L.-l8t,4%a.  193w 
Tazaa  A  New  Urieaoa— lai,7a.  lUO.i 

Sabine  DIriaion,  lBl,ea 19U 

ConaoL  5s,g 1944 

Tkinl  Arenoe  (H.  Y).— lat  5s,  193 

TuL  A.  A.  A  Uad.— 6a 191 

TuleOo  A.  A.  A  U'd  Tr.— g.  6a.  1921 

Tot.  A.  A.  A  Ml  PL— 6a.. ItflH 

Tola.  A.AN.  M.-5a,g 194.. 

T.AO.C.— Kan.A  M.,  Mort.  4a.  1990 
Ulster  A  UeL— lat,oan.,6.,5s.l92 

Ooioo  PaoiUo— lat,6s 18rf 

tst,lla ..liiH'- 

lat,  6a 189 

Oullaieral  rruai,es 190 

Oollaieral  TruakSs ..19o: 

Kansas  Paolllo-lsi6a, g...l89 

lat,  6a.  g. 18i>'< 

a  Br.  U.  P.— P. 0.,  7a 189> 

Atcb.  Cul.  A  Pao.— lal,  6a...lVU. 
AU'li.  J.  Co.  A  W.— Ut,  0a...l9O 
U.  P.  Liu.  A  UuL— lBt,g.,58.  191i 
0retf.8.L.A  U.N.,col.trat.,5a.l9 1 1) 

Utah  A  Nurlh.- lat.  7a. 190i 

Gold,  5s l)tM 

Utaih  suathem— uen..  7a  ..190i« 

Bzten.,  lat,  7a 1909 

rallar  B'r  Oo.  uf  O.— Oun.  6a. 1921 

Wabaak— Debenture,  8«r.  A..194i« 

Uet.AUnio.Bzt.  1st,  »a,g..  1940 

Mo.  Mlaauurl— lat,  7s lotf.j 

at.L.lCt;.AN.— U.kAHB.7s.l09.> 

atObariaa  Br'ge— lss6«. . .  19o>4 

Waat.  Va.  a  A  Pitta.-l«t,  6s.l9U 

WheeLAUB.— lat.  5s,  gold. ..1926 

fCtteo^lon  A  I'op.  •<..  is.   ...    «tj 


Bid. 


Ask. 


100% 
112% 
108 


103% 


115 
100 


81 


103 

103% 

114 

136% 

135 

129 

109 


109 
106* 
lli' 

ibs' 

■63 


101 

85 


SS 


103% 


74 
75 


77 
73 

109% 


108 


64% 


83 


85 

9» 

90 

es' 

..•••« 

■46 

10i% 



10O-« 

65 
107 

1'  2 

106 

•80 

80 

.•>•.. 

•80 

^^ 

108% 

111 

81 

83 

70% 

.... 

48 

.•••«• 

•■■«•• 

118 

113% 

lom 

110 

liV% 

118% 

117 

1.4% 

lie 

1    1 

101% 

lult 

103 

•60 

1 

3% 

-■««■• 

...... 

01 

Ud 

118 

, 

70 

75 

88 

71 

74 

78 

loi 

...■>• 

iu5 

loOv 

»u7% 

•m 

•ai 

104 

IJJ 

•••■*• 

., 

104 

40 

41% 

.... 

43 

4  • 

__^ 

■•4 

45 

•  ■•• 

.••••• 

..-•• 

•■••*« 

HI 

90 

Bl 

90 

...>• 

•■>■•« 

10J>« 

101 

1    6  , 

107 

1«54| 

106% 

lod 

. 

106 

95 

Mt.  VarBoa  la«  < ^ltS<    ...      '.....'J     Si.Pa-i'  »  N.  l* -'♦^a.    6a.mt<     Hit     116%       lt«teo'»lon  Al'op.  <■.  ■».  ...    «i.      95      .... 

*  Xo  IttM  Wtttmr,  IfeBsa  ata  tka  lateat  «aouuona  made  thU  week.    Vor  imaaetlaueoaa  aad  L'altated  Bonda.-Bee  3d  page  preoedlng. 
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ADSTHACT  FROm  REP0RTS  OF  THE  NATIONAIi  BANKS  ITIADE  TO  THE  CO.nPTUOLtER  FEB.  28,  1891. 


1894. 


f  Maine 

V  N.  Bampshlre. 
Si  Venuont 

5"  Boston 
Maec,  other  .. 
Rhode  Island, 
if  Connecticut... 
I  Total  Dlv.No.1 

f  New  York  Cltj 
^  Brooklyn. . 

2  Albany..., 

3  N.  York,  other 
5  New  Jerpey.. 
B  Pbiladelpbla. 

2  Plttaburg 

■  Penna.,  other . 

I  Total  Dlv.No.2 

f  Delaware . 
«  Baltimore  . 
^  Maryland,  oth. 
V  Washington . . . 
S  Diet.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 
I  TotalDlT  No.3 

r  North  Carolina 
South  Carolina 

Georgia 

Florida 

B  Alabama 

fe  Mississippi 

g  New  Orleane.. 
M  Lonlslana,  oth. 

g  Texas 

2  Arkansas 

ILoulBvlUe  .... 
Kentucky,  oth 
Tennessee 
Total  DiT.No.4 

r  Cincinnati.. . 

4  Cleveland  ..  . 
a  Ohio,  other  .. 

10  Indiana 

m  Chicago 

C  IlUnois,  other 

.  Detroit 

m  Mlohlg'n.other 

•  Milwaukee 

^  Wisconsin, oth. 

L  Total  DlT.No.5 

fDes  Moines... 
Iowa,  other... 
St.  Paul 
Minneapolis... 
^  Mlnnesota.oth 
g  St.  Louis 

5  St.  Joseph 

S  Kansas  City... 

•  Missouri,  oth'r 
ft  Kansas 

Omahi&Llno. 
Nebraska,  olh. 
North  Dakota. 
South  Dakota. 
.  Total  Dlv.No.6 

t  Nevada 

2  San  Francisco. 
S  Callfomla.oth. 

e  Oregon 

«•  Washington... 
lTotalDlv.No.7 

f  Arizona 

J  Colorado.... . 

•  Idaho 

y  Montana 

9  New  Mexico .. 
J  Oklah'aAI.T. 


^5 
^1 


83 
61 
48 
65 
21» 
69 
84 


.1»3 


OapUal. 


* 
11.268.750 

6.130,000 
7,003.070 
83,3i0,OOO 
45,7fc7,5lj0 
20.277,0.'.0 
2V!.999,370 


49 

6 

6 

273 

99 

41 

29 

33u 

t-32 


18 
22 
46 
12 
1 
37 
30 
lb6 


24 
14 
27 
17 
28 
12 

9 

10 

217 

9 
10 
70 
49 


16t>,79^,740 


60,750,000 
1. 352.000 
1,6.W,000 
33.594.060 
14.608.350 
22,76.'>,00O 
11,700,000 
39,348,390 


175.667,800 


Surplut. 


* 

2,607,227 
1,519.428 
1,700,070 
14,693,09H 
18,3011,319 
5,145.296 
7,686,168 


48.657.606 


42,398,500 
2,119,000 
1,297,000 

11,411,011 
7,602,310 

14,451,303 
7.450,328 

18.042.237 


2,133,985 
13,243,260 
3,761,700 
2,575,000 
25',^.000 
4,821,300 
3,061,000 


29,-4r,2>5 


49t) 


13 

11 
219 
118 

21 

195 

7 

91 
5 

77 
754 


4 

164 

5 

7 

65 

9 

3 

9 

85 

133 

lo 

110 
3:^ 
39 


657 


2,626,000 
1.748,000 
3,768,000 
1,300,000 
3,744,000 
1 ,030,000 
3,125,000 
760,000 
22.4,'>5,0C0 
1,100,000 
4.401,500 
9,856.400 
9,050,000 


104,771,719 


974.9b0 
4,517,800 
1,404,900 
1,317,000 

100,000 
2,65.',,275 

797,438 


11,   67,3a3 


742,569 
841,400 

1,067,833 
80S,SOO 
600,456 
435,400 

2,257,800 
286,000 

4,761,924 
378,925 
907,329 

2,6S4,062 

2,008,S91 


Deposit*. 


Individual. 


$ 

12,424.852 

8.158,178 

7.922,017 

107,516,979 

71,923,722 

17,512,481 

33,335,096 


258,793,024 


280,671,64 
14,164,740 
5,726,638 
89,701,482 
49,434,793 
9^,555,291 
30,368,643 
fiS.'' 67,783 


1,082,023 


66 1 ,390,957 


4,429,902 
22,389,286 

8,909,489 

7.89^,919 

781,015 

11,926,045 

6,200,146 


62,531,802 


61,961,900     17.4Sl,0c9 


,700,000 

050,000 

620,100 

947,O0( 

900,000 

491.00 

100,000 

184,000 

160,000 

371.304 


122.613,404 


800,000 

13,145,000 

3,800,000 

5,450,000 

6,01:5,000 

10,700,000 

1,350,000 

6,650,000 

4,360,000 

11,387, 10( 

.n, 150,000 

7,648,100 

2,190.000 

2,510,000 


2 

2 

33 

S8 

61 

136 


6 
62 
12 
28 
10 
12 
12 
12 
143 


8i,o65,i00 


202,000 
2,500,000 
6,625,000 
3,595,000 
6,480,000 


18,4*2,000 


400,000 
8,8o7,000 

733,621 
4,li5,000 

760,000 

660,000 
2,600,000 
1,160.000 


2,'/ 55,000 
1,812,000 
7,651,439 
4.693,228 
ll,:-66,700 
6,301.384 

672,000 
3,114,661 

230,000 
1.995,9^0 


4,174,381 
3.680,163 
5,140,089 
4,b0,!.461 
5,456,130 
2,015.822 

15,678,100 
1,874,584 

31,594,24' 
1,»47,650 
4,188,816 

10,526,642 

13,691,541 


876,043 
99,686 
49,813 
468,134 
271,962 
l«0,0t0 
248,281 
302,258 


2,504.077 


Loan*  ^  dis- 

eounte.  (Incl'u 

oterdrafu.) 


20,263,050 
10,861.715 
12.696,163 
148,402,R22 
101,754,013 
34,201  194 
46,067,334 


373.249,^81 


810,112 

9,398, 

7,400 

9.5,665, 

46,027 

87,292 

3  ,661 

101,822 


,017 
,924 
129 
138 
.950 
8:i3 
157 
071 


Ooldand 
gold  O.  E. 
crrtifieates. 


872.979 

331,232 

447,447 

5,5'7,718 

2,967,464 

603,553 

1,908,157 


12.708,550 


693.380.619 


10?,i.37 

147,590 

122,60  0 

74,884 

90,000 


104,170.627 


4u.o92.34  2 


234,000 
2,837,572 
1,203,000 

690,000 
1,103,711 
2,084.000 

124,000 

461,70tr 

787,615 
1.680,218 

64i,5oO 
1,460,297 

456,987 

591,33b 


14.235,936 


128.000 
1,226,000 
1,167,000 

724,317 
1,460,625 


4,704,942 


i  9.205.621 


38,150 

2,293,784 

249,000 

603,459 

169,472 

72,250 
607,600 
150,074 


4,383,689 


4u.928,644 


g  Utah. 

Q  Wyoming 

lTotalDlv.No.8 

Total  for  U.  8.  ..13,777  678.5^6,910  246.594.716  i^5><6;K00.444  13.569.316  1.872.402.HO 


18.786,831 
18,72S,484 
83,145,664 
28.218,753 
70,067,819 
40,393,989 
7,499,562 
21.242,986 
14,86  l.8il 
20.920,646 


296,809,626 


l,l4lKo4 

24,615,799 

8,447,616 

6,731,264 

12,649,753 

15,668,404 

3,o39,986 

8,08b,536 

6,761,977 

17,364,588 

9,781,125 

11,40.',617 

3,856,295 

3,701,119 


255,741 

497,361 
5v:6,205 
26."i.349 


2,0s7,96t) 


640,460 
67,6^1 
472,36! 
170,077 
228,264 
934,v.74 
297,709 
99,48r. 
34  5,065 
138.590 


3,094.507 


143,447 

438,876 

49,780 


5.7.'»5,099 
8,171,532 
7,3l  4,221' 
3,723,659 
6,037,056 
2,125.064 

12,796,873 
2.122,406 

42,334,951 
2,191,546 
8,814,019 

18,71(1,755 

17,623,581 


23,197,132 
299.850 
363,753 
4,251,630 
1,581,832 
9,818,622 
3,027,064 
5.553.769 


50,Oi<3.652 


Oold 

Treasury 

certifleates. 


BUver. 


39.990 

28,020 

23,580 

2,025.190 

216.370 

113.870 

380.600 


2,827,220 


62,481,770 
218,880 
337,420 
685,190 
340,670 
328,310 
339,700 
591,130 


5.-i,3l»,670 


1)4,451,4:^4 


23.'.51 
23.811 
62,934 
30,328 
81,902, 
42.702, 
13,148 
28,454, 
11,756, 
20,741, 


339,432 


,668 
,227 
,856 
Qi,^ 
,825 
,590 
,258 
,770 
,79.3 
025 

942 


285,814 
109,112 
299,25.'i 

59.206 
309.043 

62.970 
314,468 

42,300 
2,280,796 
132,3  i!3 
419,295 
484,822 
672,510 


5,491,974 


73rt,201 
,450,600 
,773.274 
,574,728 
,654,912 
7»0,468 
,016,367 
,604,142 
,976,745 
731,129 


1, 
1, 
1 
1, 

37,-,!o1.58b 


2f,  0,000 
49,826 
98,430 


238,952 
463,979 


63,534 
149.628 


133.;  62,583;  1,936.452 


423, 103 
3,874,163 
9,713,394 
6,213,712 
8,74»,910 


28,973.282 


498, 53u 
20,6-.  6,379 
1,475,959 
11,481,165 
1,521,-34 
1,073,225 
2,421,475 
1.827,079 


110,213 

199,984 

391,726 

49.985 


754,90S 


8,607 

327,188 

92,996 

165,545 

188,215 

124,3i8 


b9o,T&9 


1,991,662 
31,059,8)-0 
10,864,518 
10,619,756 
14,'.'03,479 
24,568.009 

3,046,000 
14,196,079 

8,292,959 
20,085,525 
11,952.323 
18,714.084 

6,230,150 

4,245.889 


176,770.313 


62,<,0o2 

6.039,893 
10,543.161 

8,371,197 
12,496,8  3 


38.073, 10t> 


490,332 

21,926,467 

1.499,468 

12,707.432 

1,583,618 

986.721 

3,653,741 

2.315,631 


45,16.1.316 


48.590 

1,640,013 

2,201,845 

9b7,957 

949,760 

1,613,376 

229,378 

1,061,142 

30i;,237 

1,075,351 

1,530,067 

733.308 

216,935 

269,816 


180 

120 

14,200 

15,150 

45,800 

4.160 

182,210 

2,600 

217,160 

4.970 

19,000 

40.900 

88,790 


63.1,240 


234,220 

252,500 

167,430 

180,650 

3,26  ^, 810 

327,980 

16,020 

89,460 

135  OOo 

38.190 


115.11 
111.396 
91,787 
237.429 
630.140 
168.781 
241.383 


1,695,9  <' 3 


623,479 
67.199 
80,820 
709,992 
296,301 
620,771 
304,376 
966.948 


Silver 
Treasury 
eerti/U'tes 


a 

114.249 

85.596 

4^,223 

2,932.108 

646,662 

l'i3,013 

358,665 


Leg.iender 

<tU.8.e/ls. 

deposits. 


* 
294,431 
186,659- 
248,771 
9,736,130 
1,987,192 
607,283 
897,668 


4.365.446|13.e98.112 


15659127 

866,453 

84,209 

397,083 

664,221 

4,801,531 
670,069 

1,037.397 


3,619,0S6 


93,897 
110,871 
211,698 
102,476 
198,829 

66.086 
211,813 

92,709 
825,582 

47,926 

34, '^74 
111,958 
302, 1 99 


2,140.917 


4.6(6.260 


12,'i5w.776 


49.241 
1,848,157 
2,052, 5S0 
1,326,614 
1,139.710 


6.416,301 


95,282 

2.490.672 

194,166 

1,034,100 

126.465 

73,730 

769,716 

217,525 


5,001.155 


600 

139,580 

10,800 

20,000 

11,760 

689,460 

9,940 

73,7:;0 

13,860 

48,790 

37,600 

6,960 

21,201) 

H.Ki.O 


«3,729 
180,335 
679,020 
317,685 
1,003,147 
390,044 
131,431 
248,42n 

49,846 
179,399 


s:<683u»u 


3,030,324 


11,031 
34,823 

171,682 
56.188 
74,087 
25,774 
2,050,157 
74,389 

624.790 

46,662 

6,000 

76,664 

287.885 


i,.540.132 


83,568.335 
986,235 
395,983 
2.816,942 
2.411,663 
8.542,876 
1,956,908 
3,781,405 


104460347 


160,090- 

3,153,830 

347,815 

825,870 

82,213 

913,179 

398,668 

8,381,368- 


334,571 
283,983 
486,691 
397,373 
345,137 
221,728 

1,310,774 
82,872 

2,586,859 
181,169 
827,886 
822,260 

1,338,169 


8,916,070 


36(,>!05 
54,000 

267,67b 

274.028 
4.420.375 

£79,613 
88,123 
96,08s 
27,408 

113,663 


,835,779 
911,000 
,059,058 
,544,808 
,185,812 
,764,788 
616,403 
703,321 
677,102 
604.571 


3,163.3  il 


28,359 

244,028 

147,780 

86,095 

118.162 

2 -'.982 

38,279 

140,703 

77,196 

217,493 

163.241 

93.122 

22,674 

46.0.16 


5,987, 8.)9  32,802,045 


9,140 

110 

36,540 


46,780 


500 
91,680 

340 

16,880 

6,790 


61,620 
620 


177,100 


1,473.3.4 


9,027 
56,880 

136,207 
47,641 

139,041 


388,796 


3,192 
209.1V9 
10,865 
173,102 
29,639 
27,634 
35.348 
23,414 


617,323 


4,4-,i7 

133,543 
34,925 
13,500 
50,503 

,396,671 
69,086 

187,996 
49,910 
94,692 

121,062 
69,808 
29,356 
37,123 


2,292,o31 


742 
10,000 
61,559 
15,373 
21,369 


109.043 


2.000 
37,879 
10,818 
83.244 

8,729 
17,144 

8,294 

3.583 


171,691 


132749317  66.4.«H.l  10  13.7v9.5r.«l431»0   H«  17781367a 


164,8u4 
991,968 
136,667 
426,352 
284,721 
3,706,688 
134,748 
825,067 
274,537 
713,290 
793,632 
297,100 
116,546 
190,862 


9,055,842 


1,876 
84,590 

221,052 
51,174 

133.943 


462.635 


25.394 
1,295,642 
59,993 
766.972 
65.960 
61,669 
31,443 
40,184 


2,33  7.257 


^ 

^ 

i 

t 

RXBIUVI 

s 

tH 

o 

CiTUS,  &C. 

^ 

*! 

1 

Rtwurca. 

MiU't. 

MUl'i. 

Mil's 

148-4 

310  1 

94 

Bdi  (or  clrc. 

94 

15-4 

•6 

Otb.U.  8.  bds 

30 

li*l 

•8 

atka,  hat.&e. 

7-7 

33.S 

a-8 

Due  fr  .banks 

4a» 

'.t«'8 

a-9 

BesI  estate.. 

3-2 

13  1 

•1 

Q.oolD&ctfe 

76 

77-7 

•s 

BU.colsActfs 

3'2 

16-2 

•6 

L.tendDOtes 

62 

61!t 

1-0 

U.S.ctf  t.  dep 

3b 

!i'.«l 

.... 

NaUbk  notes 

10 

1-3 

•2 

ClVgH.excb 

8-2 

37-0 

•6 

Ottaarres'ces 

ai 

8-6 

•2 

ToUls 

!J45-0 

<i33'7 

191 

lAabiHtiu. 

Capital 

S3-« 

30-8 

1-4 

tnrplns  fond 

14-7 

42-4 

«1 

DndU  profits. 

5-7 

161 

•4 

Jlrcniatlon.. 

8'1 

12-5 

•6 

Due  to  dep'rs 

1078 

!i81-B 

14-8 

One  to  banks 

541 

•.^31B 

•8 

Ottaar  Uab's.. 

1-2 

•B 

To*iOp 

•.»4.'S0 

63.1  7 

19-1 

I 

MiVt 
7-4 


3-9 
•3 
•7 
•1 
■4 

•1 
•1 
•1 

14-6 

1 

1-3 

■2 

•B 

5-8 

3-2 


ttUVt. 

t»7-.<i 

31) 

•4 

6-7 

24-5 
4-6 

10-1 
3-4 

4-4 

41 

•6 

6-4 

20 


162-8 

22-8 
14-B 

2-B 

3  0 

927 

247 

•1 


1  B2-S 


Afil'ii  Mif't 
35  7  28-4 


30 

•s 

l-o 

6-8 
38 
34 

•8 
20 

S 
1-4 

•B 

3l>^ 

11-7 
71 

1-3 
2-7 
36 

3-7 
•1 


so-r 


1  H 

•2 
1 

4-8 
19 
!■» 

2-0 
-9 

2-2 
-2 

1-6 
•8 

47^ 

13-2 

4-B 
1-2 
14 
22-5 
4-9 
•1 


4T-« 


3-8 


■9 
11 
11 

•B 
•8 

•e 


•1 

•2 

Is-o 


3-6 
1-3 

•2 

7-U 
-8 


MU'a 

12-8 

•» 

•1 

2-7 

21 

•7 

•6 

3-8 

1-3 

•1 
14 

25-« 

31 

2-2 

•3 

•8 

l»-7 

2B 
•2 


Md't 
8-6 
•8 
•6 
•B 
1-8 
•4 
-4 
•1 
-8 

•1 
•1 
•1 

lii 


4-4 

-9 
■2 
•7 

4-'. 

3-2 
•1 

14-2 


Jtfil's 

23 
3-9 
1-9 
3-8 
7-2 
•1 
10 
•i 
2-6 

1« 

■8 
•2 
•9 

47^ 

S-7 
2-8 
10 
32 
194 
116 


1 


MU't 
23-9 

1-3 
•4 
•4 

61 
•8 

1-7 
•2 
•9 

•1 

•2 


35-9 

9-1 

1-8 

1-1 

l!S-8 
3B 


Mia'i. 

81  ■» 
1-2 

•a 
6-6 

3 

1« 
31  •» 

5-4 

18-1 

l-I 

2-0 

S'' 

-1 


168-1 

30-9 

11-4 

It 

-8 

7C-a 

62'9 


Afil's 

13-1 

1-4 

•8 

•1 

39 

•1 

11 

•2 

•6 

•1 
•2 


20-1 

41 
■7 
•4 
1-2 
7-8 
6  1 
.    •! 


MU't 
11-8 

■4 
•8 
•6 

3-» 
•2 

31 
■1 
•6 


2Z-1 


3-2 

■2 
-8 


15-2 
32 


MW$ 

2-0 

-2 

-3 
•7 
■2 
•1 


3-8 


•2 

■J 

•8 

1-1 

IS 

•1 


MWa 

109 

•3 

■B 

•7 

31 
•9 

2-« 
-2 
•1 


18» 

38 
1 

1-0 

•3 

8-9 

3-8 


106 

•4 


1-1 


1-0 
•1 
■4 


162 

3-B 
•7 
•4 
■8 
6  8 
Ml 
■4 


Jtfil's 

24 

•4 

■4 

2-4 

5-8 

11 

2-3 
1-4 
3 

•8 

18 

-2 


44-4 

10  7 

21 
•7 

•4' 
13-9 

14-e 


MU'ti 
172 

-8 

•2 
1-2 
7-7 

•8 
14 

•4 
1-0 


31-6 

7» 
•8 
•1 
-5 
113 
110 
•2 


Mil's 

119 

1-0 

•6 

•4 

4-1 

1-8 

1-5 

•3 


-*2e 
3-1 

•8 

•1 

•9 
lOS 

5-« 
■i. 


1^ 


Mil'! 

6-0 
•1 
•8 

•5 
•3 
1-8 
-1 
-1 


9B 

3B 

1-2 

•1 

•1 
4-0 
l-B 


Mtl'ns. 

891 
5U 
21 
78 

184 
38 

14-^ 
40 

1U8 

35 

8 

67 

15 


1.677 

347 

IIJ 

35 

42 

773 

460 

5 


Jiru'ns. 

9S1 

131 

11 

9« 

203 

56 

57 

17 

35 


12 

4 

35 


1.648 

432 

132 

52 

132 

827 
.17 
16 


Mfi'lM. 

1,872 

201 

3'^ 

174 

387 

94 

199 

57 

143 

33 

20 

71 

40 


3.325 

679 

347 

87 

174 

1.600 

517 

21 

■»  •>••» 
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Inucstmcnt 

AXD 

ftailtatwX  IntcIIigettcc* 

7Ti€  I.WESTORS'  SuPPLKXEKT,  a  pamphlet  of  160 pages,  con- 
tains extended  table*  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  vrith  remarks  and  statistics  concerning 
the  ineowte,  financial  status,  etc,  of  each  Company.  It  is 
pubHtktd  <m  the  last  Saturday  of  every  other  montli— viz., 
Janumry,  March,  May,  July,  September  and  November,  and  is 
furmUhitd  teithout  extra  charge  to  all  regular  subscribers  of 
the  CBSoncuL 

Ihe  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Cbxosiclm,  are  published  on  the  third  Sat  or- 
d*j  of  each  month, 

RAILROAD     EARNINGS. 


BOXDg. 


I      Latat  Bamingt  Reported.' 


WtekorUo\     1894. 


1893. 


.Tan.  1  to  Latett  Dais, 


1894. 


1893 


Bo  AMI 


AdlTDodaek.... 
Aim.  MMUod... 
AllacteBTTfti. 
Ark.  Mldlsoil. 
Ateh-TAB.  re. 
Bl.  U  A  Banr 
Acxtoul... 
AlUaUACkAT. . 
AaMtaAH'VMl 


IMtul  Mm'nings  M*portad. 


WmkTMo      1804. 


MAnili.... 

M»rch.... 

Mmrcd.... 

Febm>i7 

ilhwkApr 

4UiwkApr 


WarteraUaw 

TW»1 

B^AO.Soo'w.tf 
BMkAHaaTMi 
Mr.  *  AUuiUa. 
WnoOrnUtrt.. 
l.BMk.*mt 

▲u. 


ithwkApt  lfil»JM 

jAauurf... 

Drrmmhtr. 


Ocatnlotll.J.. 
Qu  tralf>Mna. 
OMtnlefaC. 
Ohar.CU.ACkl» 

^Mt.aam.M  II*. 
Cbat'qiial.«k«.. 
^•nw.ADan. . 
AmwAOM*.... 


Uarth 
March 
Mm  eh. 
litwk  May 

•\Mmith. 

Apta. 

Irtwk  Mar 
letwkMar 
February  . 
4aiwkAnr 

Itareh 

lalwkHar 
Jaanaiy... 

Apra 

March 

rebmaiT. 
Jaaoarr. . . 

AprtI 

Mjireh 

AprU. 

Ibrch.... 

Mareb 

latwkMaj 


14.226 
47.M1 

M».oeo 

194.273 


isn. 


Jmn.  1  to  Latest  Date. 


1894. 


42,503 
151.9>«9 
4S9.7B3 

is.as9 


1893. 


O.  Aao.W.lrcbruarr 
Bar. Alio  iMarrb.... 
Bar.  AQ.    March... 


i.si83n 

420,SS5| 
1,738,170  S.SeS.lM 


• 

17,104 
38.9«4 

tasMa 

7,9t» 

9ai,lS4 

210300 

1,13-^,004 

64.8n 

S7,4M 

i.S7s,aaB    . 


• 

45.409 
126.013 
612,188 

19,833 


96,126 

3.010 
»6.0M 


1S467 
78.130 


803j)00 


7ilB.lW 

8.073 

11.363 


•,17* 


1&4.499 
137,134 


11 1,8*7 

1.701 

3,337 

31.878 

60.537 

76i374 
49,411 


3.788 
3.608 


893.168 
•.838 

11.243 

"h'jioi 

4.803 

10,683 

192.40S 

I94/>13 

306.397 


9385,480  12,056.834 

2,416,593    2.749.038 

12303.073, 14305,89; 


64.iMM 


4.878,38* 

4318 

7,406 

638.443 

897339 

i.aoKrfo 

134386 
B,»S8.186 


17.348 

a3M3n 


OUa.  Bar.  A  Q.    March 9,7i9;8SSlS367;5S9 

AleUkEaM.ai.4(hwkAprj      &2.765i      80390 
•  A  Brie.  Match 3«H,253|    391,491 

fOAOCPi  l.twkMar     OSMtif    645.124 


!«?•**>»»>-  March MI8lS8M,780.710|  6k780.960|  7,434.928 

la.rw.A&L,.  4th  wkApr      S8J08      99384      330379      40«.9i:< 
'!«-B-kl.Ar..  AprU 1378,370  1393,00 1    8,4>3336    S,e6e,M34 


Ato3t.r.lI.AO  Mareb 

niB.  A  W.  MIeh.  4th  wk  Apr 
aa.Oa.Aroru  Ai.rll. . 
Ota.JaakAMae.;4thwk 

aa.B.O.AT.P'Mi 


March. 


Apr 


Ala.e(.8a«tk. 
B.OrLAII.  B 

Ala.ATl6ka»., 

TMi.afe.Ar.QUreli, 


Marah. 
Marck. 


31*300 
119300 
101300 


41,000 


Apra 
ApcfL 

,LWfcfBA8,l.,4tt  wfeApr 

.B.T.ATo«.iMar«h.... 
MeAB  March.... 
"loaa  A  L*ka . .  A  pitl . . . . 

i>r««»» JMareb.... 

Ouraat  Biver.  '4th  wkApr 
An;.  A  Bio  Ur  latvkMar 
MXaaa'cAHo  4U«kApr 
Pala<hB3.AAU  4th  WkApr 

MMtk  A  Wlua.  Jtarch 

KTMa.TttA  Oe  3d  wk  Apr, 
■«f  J01.A8MI  I AprlL  .  V.. 
Koreka  aprtaci,  lAnaaarT. . . 
Brana  A  CmTSt  gimk  Aprl 
BraiM.  A  BlAT-Klh  WkApr 
Bt»i,«t.  A  T.  a  14U  wk  Apr 

Vttahhara „'Marah...V: 

fUot  A  FTMar«.  4U  wk  Apr 


138* 


743 
183*1 


718^59 
43.439 


_  .-.iJaasary. 

ri.(.«at.  A  PmUb  AprlL  . . . 
fVV.  A  Bio  Or  I  AprlL... 
Sa4«.A  AIL  U.  AprlL... 

Omrila  BB. . . . .  >  I  Mwk  Mar 

Wa-daplaABe  Mareh... 

•••.8*.ABa...>AprU. ... 

>l1iarM  A  Wa  Janoarr. 

9t,  Bm.  a  lad.  4lh  wk  Apr 
Oa.  B.A  fV  W.  4tt  wk  Apr 
XlaTtrwCltr.  4th  WkApr 
Mm.  O.  R.  a  l  4(h  WkApr 
Total aU  ttnea  4th  wkApr 

•faadTraak.  .  Wk  May  6 
OUa.  A  Or.  Tr.  Wk  Apr.91 
Dacnr.H.AM    WkApr.Sl 

•r.  P.Wnl.ABr  JaanafT... 

SalfA  (lilna«n    AnrlL  .   .. 


16311 
374.106 
161,486 
131343 

49,040 

43,748 

749,736 

134« 

34318 
1310 

31,813 
**83«* 
118310 

376323 

60375 

1300 

1333 

3,795 


1.0483OO 

0*314 
314339 

ST3*9 

t,*»7,4*0 

*36,784 

a97,6A0 
7,784.788 
1,134,308 

557,30* 

1.144311       

8370.583  11.248.940 


64.863 

305.417 

4385,4J2 

1366,4-43 

0,951.90.5 

3339.t!.->3 

4.961 

12.01-.' 

68.'S..'>60 

1,113.951 

l,253'.2l'> 
122. 

*3«i. 

8. 
18. 
S388.: 
1376.- 

07.151 

«07,87o 

63.)>0<i 

11.7.%  I 

82.441 

3,435,612 

404.»'J1 

5IS.47tI 

9,402.04  >< 

1398.335 

752.64-J 

1365,603 


Great  North'n-  I 

at  P.M.  AM    .Varch.. 

Baat.  of  Mlnu    .March.. 

MoDiana  Cent  .March.. 
Tot.  system.  .March.. 

HartSTllle January... 

Hoos.Tnn.AWU.  .^^iiril. 

Hoaa.E.d(W.Tei  March 

HaBeat^nAeheo  ApriL 
DllBOla  Oantral.  ApriL 
IlidJ)eo.AWMt.  A|iril. 
Iii.AGt  North'D  l«t  wk  May 
tlntetoe.  (Mei.)  wk  .\pr.21 
lowaOectral.  .ttb  wkApr 
Iron  Railway..    A iirU. .. 
Jaok.  T.  A  K.  W   .March.. 
KanawhaAMIcb  4tli  wk  Apr 
Xan.C.  CLABp.  4thwk.\pr 
K.Cr.S.AMem  .ith  wkApr 
K.C.Mem.A Bir    4tli  wkApr 
K.  C.  PIIt«.  4  0.'4th  WkApr 
Kan.C.  8ub.Beli  4tli  wkApr 
K»U.C.Wy.ANW  April. 

Kaa.C.ABeat.  April. 
Keokak  A  West.  4th  wkApr 
L.ErleAll.  ABo.  '      " 
L.UeAWe«L. 
Lahl«hAHad.. 

LoBC  Uland 

Unili.AMo.IUT 

Loiiia.Br.Aht.L. 

ItOidaT.AHaahT. 

l»iila.N.A.ACh. 

Lioa.BtL.ATex. 

LoiilaT.  Boath . . 

Maeon  A  Blrm. . 

MaBebea.AAuK. 

Manhtlqar.  ... 

Meujt)hUA('ha> 

IMeiicao  Irni     

Mazluan  iDler'l   February 
|Max.BaUoual    latwkMay 
Max.  Borthcto  .  -  - 
IMoxlaaaB'wai 
Kiaaral  Banc*. 
Mlnaeap  AOlL. 
M.8tP.Aa.S.M. 
Mo.Kao.ATex.. 
Mo.Pao.AlroiiM 
MobUeA  Blnu. 
MoUlaAOhlo. 
MoDLAMex.Uir April. '.'.'.'. 
v-t"-:  Ch.AStL..iMaroh, 


S        I        8 
762,383  1.077.604 


April, 

4tli  WkApr 
April 
April 

February . 
4th  wkApr 
4th  WkApr 
4th  WkApr 

AiirlL 

3d  wk  Apr. 

AprtL 

JaDoary... 

April 

Id  wk  Apr. 
ixtwkMay 


February 
Wk  Apr.28 
4tbwkJao 
April. 
lUwkFeb 
UtwfeMay 
laOrk  May 
3d  wk  Apr. 
.\pni. 


la  Ceairal 
-«iy4.N.T. 

-'  '-"n'n.. 


March 
robroary . 

April 

Mareh 

March..... 

Pebmary 

t>*«MBb«r. 


.S     1  .(  »  vk  '  'UIO 

W.  Y.ANEun. 

.N.Y.  Ai-utuam.fAprli 
M.Y.OotA«i  .  UtwkMay 
V.T.8aaq.  A  W . .  March. 


1.787396 
4*7384 
1*330 


810,000 

1*7300 

188,000 

1,887300 

3.731 

8*.73* 


37,743 
8T6,157 

"W17 

3.7*4 

41,756 


161300    33**JSS 


S*38« 

137930« 

S**30I 

6379 

93369 

83,107 

8*8308 

1.474,110 

839,440 

14373 

boItoo 

1379 
473,080 


RatL  A  South' 0 
BorfoikAWaot. 
Mlkaaat'B  t8.ai 
Korth'aUoBtral. 
Morth'oPaolha. 
Cteeooe  A  Weat 

OUofUTor 

OhleSoathora.. 
OaahaABtL.. 
0r«6aalap.Uo. 
PMaaylraala... 
Pcanan**  ABt 
Psianbara. . . .  • . 
nUA,ABirta... 
I^EARaaA'g. 

OoalAIr.Oo... 

ToUlbothOo*. 
Pitu.Mar.ACh. 
FUt8bea.AUB. 
ri{|lb.AW«at 

rKcLATDi 

niU.Pa.  A>. 

Total  lyitem.. 
ntL.Toiinc.AA. 

PLBoralAAiu. 

PVBoy.AW.Car.  January 

QnlBaTO.AK.C.  April 

Bt«h'4  A  Uaar.  .4lh  wk  Apr 

OoonpaPao..  4tb  wkApr 

ICharC.AAu«.  4th  wkApr 
OsLAQreenT   4th  wkApr 
Bleh.Pr'kab.Ar.iMareh 


1373.81 

067.247 

18374 

8S0,l!t'J 

•97.7-..; 

463,i»..i 

»73,7J', 

149346 

140,532 

•,138.943 

3308 

83.156 

4349 

1*4,491 

4|90,07!» 

J43.833 

22.243 

803,318 


March 
letwk  May 
Jaaoary. 
March... 

April 

I  March... 

4th  WkApr 

4tb  WkApr 

February 

.March.... 

Mareh.... 

4th  WkApr 

March. 

March. 

Mareh. 

Mareh. 

March. 

Ajirll.. 

Mareh. 

April.. 

April.. 

ApriL. 

4th  WkApr 

Mareh... 

March... 


53,874 

132.564 

948.821 

1,026 

2.962 

34.057 

9,000 

1,312,403 

25,685 

43.921 

53,723 

33,231 

2.931 

102.030 

8.383 

6.615 

83.874 

19.239 

8.847 

2.249 

82,190 

812 

9,279 

6.835 

74.229 

33,364 

291.456 

32.265 

31,788 

391,035 

65.186 

84362 

8,088 

8375 

933 

1,013 

16,270 

169,432 

180,643 

80318 

51,029 

07.500 

7,652 

120.609 

43,379 

135.590 

395,000 

4.765 

353,033 

95,000 

408.320 

2.008 

19.435 

5,937 

8347,767 

1,991,648 

864,631 


46,725 

66.7b9 

187,075 

42,607 

204,049 

58,004 

495,554 

1,113,581 

2,610 

18,097 

11,372 

40,224 

316,148 

431336K 

15319 

50318 

897320 

13*4,844 

1.347310 

3,783304 

8380 


69.265 

104,461 

1.251.331 

1,614 

3,119 

37.075 

8,70l 

1,542,998 

33.754 

62,455 

46.958 

33.558 

3.499 

106.242 

8,983 

6,114 

92,729 

20,443 

1,469 

2,605 

25,488 

1,032 

8.210 

6,066 

t  5,368 
7.084 
304,900 
29.561 
43,717 
497,997 
79.799 
52,637 
12,646 
4352 
1,323 
10.177 
25,014 
164,800 
165,809 
78,033 


S 

2,092.783 

180.066 

350.920 

2,623,769 

1.026 

10,257 

109.234 

39,500 

5,717,096 

107.452 

1,049.759 

736.312 

587,464 

14..^14 

299.837 

112,490 

91,949 

1,256,905 

348,251 

92,785 

57,737 

109,134 

3,907 

124,097 

23,685 

979,685 


8 

2.695.841 

237,583 

285.701 

3,219,128 

1,614 

ii.ieo 

112,838 

45,764 

6,208,913 

150,227 

1.468.075 

707,083 

594,209 

13,157 

311,971 

110.945 

90,331 

1.562,071 

389,002 

26,359 

59,187 

108,077 

4.750 

126.480 

28.791 

1,190,597 


61,883 

7,169 

130,802 

45.542 

189,950 

433,000 

5,186 

300,115 

94,109 

438,115 

4,045 

20,306 

9328 

8.965,464 

3,644.650 

536,094 


11.193 


4.270 
4S,96.'> 
3,946,995 

saLo-^u 

806,8 1.> 

56,0.'.  H 

1321,11'! 

St5,a.MJ 

6,27!  > 

120.7:)'i 

40.40<i 

898,401 

1,607,71.) 

980.3'.>.l 

lO.SiO 

5'4'J,I>44 

132.128 

3.114 

510.038 

1S7395 

379.163 

3,480 

746,042 

156.H79 

18.992 

48,146 

970,058 

6320,580 

1,064.286 

316,895 

1.415 

IS.eilO 


B.Hle'UT.Ir  ABllaaaary, 
Bieh.  A  Petarabw  [March. . . 
BlaOr.Boath'n.  4tbwk.\nr 
BloUr.Weafn..  UtwkMay 
8ac,TaaeoiaAU.  April 


8ai.TaL  A  Bt  L.  March . . 
8tL.  A.  A  T.  H. 


BLUKeo'etAAo. 
Bt.L.Boathw'ni 


4th  WkApr 

Ai>ril 

UtwkMay 
SLFaulADol'th  April.... 
8aaABLAA.P  Jaanary. 
B.rratt.AB.Pac.  lihwkApi 

Bar.  An.  A  Man.  April 

8aT.na.AWaat  March 

Bhar.ehrar.ABo  4th  wkApt 

AUrarton. January.. 

atyAMo.  .March.... 
Boaad...  Jaauaty.. 
.  OaroUaa.  AprlL.... 
■•.ra«tfl«Oo.-l 
«aLHar.A8.A  Febmary 
Loala'aWeat..  February 
Mernii'aLAT.  Febmary 
MLT.  AM«x.  February 
TalTAII.Prl..  Frbruary 
AUaatle^i.6.  February 
Taelflo  ayateu)  Fnbriiary 
Total  or  all..  February 
OaaatOlTiCaL)  t  v.h,^, 
Bon.DlT.K;al)  \  ^*^'^^ 
Arliona  DW..  Fobmary 
Mew  Mat  FM'.    Fotiriiarr, 


94,975 
48378 
15.312 
41,008 
69383 
30310 
33,915 
18.273 
139.703 
20.457 
11.644 

6,014 
65,044 

0397 
89308 

7,070 
34300 

7,435 

7.923 
30,500 

1.828 
65,500 
88,850 
137,088 
24,097 
32,776 
888.834 

4,978 

3.353 
17306 
27,171 
87,200 

308,603 
80,985 

409,877 
14,583 

133344 

933,465 


48,675 

62,371 

135,102 

41337 

210.643 

61385 

604379 

1,653,257 

1,068 

16,288 

17,206 

49,421 

294.900 

6,095392 

18,818 

50,644 

400,190 

3,059380 

1,974,667 

4,088393 

8370 

89,934 

181,686 

69,114 

83373 

60,274 

105,670 

80,041 

31,000 

24,.^83 

159,730 

37390 

11.060 

8,060 

78,670i 

4,244 

33,676 

15,e«9 

87300 

10397 

8.514 

88310 

1,973 

83,200 

136,051 

147>49 

37,504 

88,838 

205,173 

6,918 

6,073 

23,800 

18,583 

85,601 

368,427 
96,198 

412,487 
15,000 

155,861 


988.127 
47,119 
465.732 
6,208.161 
813.895 
124,195 
186,404 
26.129 
033 
10.810 
385,406 
2,974,161 
359,634 
1,463,997 
102,979 
1,030,295 
23.539 
509,053 
246,623 
8,013,005 
7.719.486 
83,344 
1,084,932 
387,000 
1,177,606 
7,028 
42.799 
33,840 
0,722,855 
5,287,639 
769,041 
6,019.208 
174,102 
1,084,013 
868.282 
109,327 
8,185,769 
58,004 
1331,104 
4,067,278 
8,724 
107.165 
210,024 
83,548 
859.022 
13,074,612 
341,413 
136,869 
771,951 
4,306,757 
4311,963 
8330,719 
12,113 
81,034 
883,316 
193,136 
72367 
647,819 
174.936 
87,510 
82,915 
71,842 
8,764,394 
630,380 
327,681 
314340 
174,859 
5,597 
81,582 
101.482 
620,128 
83,119 
30.377 
404300 
9,480 
1,444,199 
358.875 
127,038 
309,606 
143,672 
936,041 
94388 
8,352 
62.220 
27,171 
441,639 

633,328 
173.143 
931,810 
33.558 
264,227 


2.097,407  2.473.421 
3,020,8723,527,379 


1.053,958 1  3,062,866 

4,358,735 

6,421,601 


684,625 

184.125 
71.824 


785326    1,427,166 


178,100 

KHMQn 


827.520 

HI  "«« 


1,026.760 

63,938 

603,271 

7,243.254 

982,733 

197,576 

215,453 

24,113 

1,323 

49,706 

401,057 

2,827,333 

377,917 

1,583,518 

1,076.852 
22,514 
044,246 
281,319 
3,123.676 
9.118,975 
89.470 
1,116,672 
362,973 
1,274,378 
11,596 
41,971 
43,303 
10,706,860 
6.939,994 
1,060,718 
6,220,493 
179379 
1,171372 
304393 
96,448 
3,467,460 
61,235 
1,664,010 
0307313 
8362 
340,758 
350,073 
105,080 
800,051 
16,146,176 
285.000 
139,943 
1344,167 
5,196.153 
5,776,287 
10373,440 
13,513 
85301 
485,991 
347,654 
83,143 
765,787 
806,040 
104.130 
31,000 
86,574 
3,951,393 
655.408 
225,453- 
197,279- 
198.793 
4.244 
87,151 
903,030 
714,337 
37,67» 
21,9m 
021,133 
10,114 
1,790.1 1.^ 
511,973 
147,449 
330.059 
175,880 
870.923 
87.271 
6,073 
72,810 
18.588 
006,865 

729,901 
205,620 
934.910 
33315 
315,643 
2,247,773 
5,074,210 
7,321,988 

1,586,701 

365,011 
176919 


812 
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BOADB. 


Boutli<%  Nor.  Car. 
Spur.  Dn.*  Col. 
Btat«n  iBl.  R.  T 
BtonyCl.Af'Mt.. 
Bammlt  Branch. 
LykenB  Vallev 
Tot'l  botU  Oo'i 
Texas  <fc  Paclflc 
r6x.3.Val*N.w 
IO\.A..A.A^o.M. 
XoLAOhloCent. 
SoL  P.  A  West. 
Sol.8t.L.&K.C 
outer  A  Del  . . 
Onion  Paolflo— 
Dn.  Pac.  RR. 
Or.B.L.  &  U.  M 
Or.Ry.  &  N.Co 
D.  Pao.  D  *  G. 
Ft  Wth&D.C. 
StJos.iilzUd.l8. 
Kan.C.&Om. 
Tot.  n.J.<tu.i. 

Oent.Br 

Aoh.Col.&P  ) 
Acli.r.C.AWJ 
Montana  Un 
Han.A^l.&Bur. 
Gr'd  total  *c 

Wabash 

West  Jersey 

W.V.Ceii.A  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
Weet.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wll.Chad.&Con. 
Wil.  Col.  &  Auir 
WriKhtsv.ijTen. 


January. 
January... 

March 

March 

March 

March 

March 

IstwkMay 
April... 
March . . 
Istwk  May 
4th  wkApr 
4th  wk  Apr 
March.. 


Latett  £am\no$  Reported. 


Weekorlto  1893-94.    1892-93 


February . 
February  . 
February . 
X-'ebruary . 
February . 
February . 
February  . 
4th  wk  Apr 
February  . 

February  . 

February . 
February . 
February  . 
IstwkMay 

March 

M:irch 

March 

March 

4th  wkApr 
IstwkMay 
January... 
January... 
March 


• 
917 

9.477 
67.818 

1,457 

69.019 

62,111 

131. ISO 

107,841 

3.652 
97,318 
15,339 
16,886 
30,120 
28,321 

995.776 

360.027 

207,064 

215,070 

77,1.96 

75,585 

10,090 

20,024 

34,241 

29,170 

23.219 

3,373 

,200,051 

I.'*  1,000 

121,991 

75,389 

32,199 

92,462 

58,200 

14,129 

1,683 

52,li9 

6.a92 


S 

1,046 

9,480 
63,658 

1,727 

102.488 

91.319 

193.807 

116,748 

4,576 


17.060 
18.724 
31.9)6 
27,735 

,260.776 

382,881 

250.3^4 

3.'>0,769 

116,339 

90,088 

15,618 

20,166 

40,435 

49,604 

30,307 

3,362 

2,857,28.^ 

229,(100 

133,461 

99,900 

36  5S0 

98,601 

88,700 

25,143 

1,825 

55,620 

6,619 


Jan.  1  to  Lalett  Dale. 


1893-94. 


• 

917 

9.477 

173,.590 

3,541 

205.531 

170,973 

376,504 

3,149.101 

14,744 

250,084 

498,607 

280,fl94 

420.415 

74,013 

2,026,135 
703,873 
434,033 
433,515 
l'>8,342 
143,637 

20,874 
316,300 

69,031 

58,767 

49,117 

6,779 

4,472.892 

3,829,062 

298,420 

217,445 

80,941 

232.965 

903.258 

412,069 

1.H83 

52,159 

21,336 


1892-93. 


S 

1,046 

9.180 
177,009 

4.383 

322,371 

259,324 

5 -11,69.^ 

2,428,505 

18,181 


695,690 

305,819 

661,709 

70,220 

2,665,568 
816,033 
518,441 
708,367 
243,884 
188.018 

33,625 
414,741 

87,176 

107,006 

67,051 

6,9:10 

6,019,278 

4,441,060 

330,002 

250,5  ~2 

81,974 

256,982 

1,1,59,564 

489,502 

1,825 

55,620 

19.696 


t  Includes  Milwaukee  &  Northern  for  all  periods. 

«  Figures  given  do  not  Include  Leavenworth  Topeka  &  Southwestern. 

a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina 

b  Includes  earnings  from  ferries,  etc.,  aot  given  separately.  }  Mexi- 
can currency,  e  Includes  only  half  of  lines  In  which  Union  Paolflo  has 
«  half  interest,    a  Includes  Ohio  &  Hlssisslppl  in  bolh  years. 

Latest  »ross  Earnings  by  Weeks.— The  latest  weekly 
eamia^a  in  the  foregoing  are  separately  summed  up  as 
follows: 

For  the  first  week  of  May  our  statement  covers  23  roads, 
and  shows  15'62  per  cent  loss  in  the  aggregate. 


l8t  teee/c  of  Hay. 

1894. 

S 

96,126 

36,083 

23,098 
302,000 
109,9s0 
535,915 
118,300 

16.973 
330,110 

43,921 
159.432 

80,318 
136,596 
39.'i.0O0 

66,789 
204,049 

31,300 

65,500 
107,341 

15,339 
181,000 

14,129 

3,071 ,32i9 

1893. 

Increate. 

Decreate. 

Bait.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Roch.  &  Pitta 

Canadian  Pacific       ... 

t 
111,837 

38,878 

69,537 
343.000 
192,402 
645,124 
161,800 

19,512 
348,049 

62.455 
164,800 

7-(.033 
189,950 
433,000 

62,271 
210,K42 

3  ,300 

83,200 
116,748 

17,060 
229,000 

25,143 

3,639,74^ 

■"2,285 
"4,5 1"8 

15.711 

2,795 

46.439 

41,000 

82,422 

109,179 

43,500 

2,539 

17,»39 

18,534 

5,368 

54.3V4 
38,000 

■■6,593 
3,000 

17.700 
9.4u7 
1.721 

48,000 

11.014 

~5^215 
568,412 

Chesapeake  <te  Ohio 

Chicago  Mllw.  A  St.  Paul. 
Denver  &  Rio  Grande.... 
Georgia 

Grand  Prunk  of  Canada. 
Intern'l  &  Gt.  North'n ... 
Uezlcan  Central 

Mexican  National 

Mo.  Kansas  &  Texas 

Mo.  Paclflc  &  IronMt.... 
Kew  York  Out.  &  West'n. 

Norfolk  A  Western 

Elo  Grande  Western 

Bt.  Louis  Sonthwestem.. 
Texae  A  Paclflc 

Toledo  A  Ohio  Central... 
Wabash 

Wheeling  A  Lake  Erie .. 

Total  :22roadBi 

Ket  decrease  (15-62  p.o.l 

6,803 

Our  final  statement  of  earnings  for  the  fourth  week  of  April 
4X>ver8  71  roads  and  shows  a  loss  of  16'16  per  cent. 


ith  wuk  of  April. 

1894. 

1893. 

Increase. 

Decrease. 

Previously  rep'd  (19  r'ds) 

S 
2,919,535 

3,613,559 

2,103 

* 
696,127 

Atoh.  Top.  as  oan.  Fe 

809,080 

921,154 

112,074 

8t.  Louis  A  SanFr 

194,272 

210,850 

16,578 

Buffalo  Koch.  A  Pttmb'g. 

28,085 

96,^05 

68,420 

Burl.  Ced.  Kap.  A  North. 

78,120 

76.274 

l,84o 

Chicago  A  EaKt.  Iliiuols. 

52,765 

8.'',990 

37,2  i5 

Chicago  Gieat  Westeru.. 

73,713 

88,0.15 

14.292 

Chic.  Peoria  A  St.  Louis. 

22,203 

29,3=14 

7,l3l 

Chicago  &  West  Michigan 

33,039 

42,439 

9,400 

Cln.  Jackson  A  Mackinaw 

14.075 

16,211 

2,136 

Olev.  Cin.  Chic.  A  8t.  L.. 

313,890 

33.^,866 

18.976 

Current  River 

2,9.8 

2,-95 

203 

Detroit  Laus'g  A  North'n 

21,622 

25,003 

3,381 

Duluth  So.  Shore  A  Atl  . 

32,718 

47,962 

15,231 

Bransv.  A  Indiauapolis. 

5,821 

8,524 

2,703 

EvansTille  A  Kicbuioud.. 

4,95.') 

1.917 

8,008 

Evansv.  A  Terre  Uiiute.. 

21,972 

32,622 

10,5>0 

Flint  A  Pere  Marquette.. 

52,710 

70.227 

17,517 

Brand  Rapids  A  Indiana. 

45,551 

57,668 

12,117 

Cincinnati  R.  A  Ft.  W.. 

7,586 

11,230 

3,644 

1,349 
2,375 

1,756 
3.836 

Musk.  Or.  Kap.  A  Ind  . 

1,461 

Iowa  Central 

33,231 

33,558 

327 

•    K»nawna  a  Michigan 

8,183 

8,983 

600 

Kansas  City  Cltn.  A  Spr.. 

6,61 5 

6.114 

SOI 

Kan.  Caty  Ft.  8.  A  Mem.. 

83,874 

92..  29 

8.855 

Kan.  City  Mem.  A  Birm. 

19,234 

20,443 

1,204 

Kan.  City  1  Itisb.  A  Gulf. 

8,847 

1,469 

7,378 

Kan.  City  Suburban  Belt. 

2,2l9 

2,605 

358 

Keokuk  A  We«r«,rn 

9.279 

8,210 

1,069 

74,229 

85,368 

11,139 

Loulsv.  Evansv.  A  St.  L.. 

31,788 

43,717 

11,9.!9 

Iioulsville  A  Nashville... 

391,085 

497.99  7 

106,912 

.    ioulsvlUe  N.  A.  A  Chic. 

65,186 

79,7a9 

14,613 

Mexican  National 

104.670 

113.498         

8.82 

4/A  week  of  April. 


1894.  1893, 

$  $ 

Hexloan  Railway 67.500  61.883 

Ho.  Kansas  A  Texas 221,907  233,545 

Mo.  Pacltio  AlronMt....  610,213  701.458 

Ohio  River 13.097  16,288 

Ohio  SouUiom 11.272  17.205 

Peoria  Dec.  A  Evansv...  15,M9  18.818 

Richmond  A  OanvlUe...  159,702  159.730 

Georgia  Pacific 20,457  27,990 

Char  Col.  A  Aug 11,644  11.085 

Columbia  A  Oreenv...  6,014  8.065 

Rio  Grande  Southern....  7,070  1%949 

Rio  Grsndo  We.«ern 61,900  69.400 

8t.  Joseph  A  Gd.  Island..  20.0>4  30,166 

8t.  Louis  Alt.  A  T.  Haute  30,500  38.310 

San  Prancisoo  A  No.  Pao.  24,697  27,504 

Sherman  Shreve.  A  80...  4.078  6,918 

Texas  A  Paclflc 138,471  162,082 

Toledo  Peoria  4  West'n..  16.'<86  18,724 

Total  (71  roads) 7,010,960  8,440.306 

Wet  decreaae  (16-16  p.o.l. 


Inereaie. 


559 


Decree  te. 


16,667    1,446,013 
1,429.346 


The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 


WEEKLY  OBOSS  EABNIMOS. 

Period  and  number  of  roads     1893.  1892. 

included.                          $  $ 
4th  week  of  Oct.  (63  roads)  10.746.932  11,123,130 

1st  week  of  Nov.  (65  roads)  7,380,723  7,756,087 

2d  week  of  Nov.  (73  roads)   7.839.619  8,002,5-J9 

8d  week  of  Nov.  (74road»)  7,6HS.32J  8.224.515 
4th  week  of  Nov.  (74  roads)   9,199,647  10.533,870 

ist  week  of  Deo.  (69  roads)  6,786.531  7,805.758 

2d    week  of  Dec.  (73  roads)   6.887,529  7.804.281 

8d    week  of  Dec.  (66  roads)  6.657,855  7,541,399 
4th  week  of  Deo.  (71  roads)   8,565.643  10,30S,716 

1894.  1893. 

1st  week  of  Jan.  (70  roads)  5.469.160  6.380,107 

2d    week  of  Jan.  (72  roa  Is)   5.809.383  6.4-15.466 

3d    week  of  Jan.  (ri8  roads)   5.833,371  6.362.076 

4th  week  of  Jan.  (68  roads)   7,516,336  8,969.717 

1st  week  (if  Feb.  (74  roads)   5,755,621  6,426,216 

2d   week  of  Feb.  (73  roads)   5,729.517  6,710,789 

3d  week  of  Feb.  (78  roads)   5,950.781  6,957.0  =«5 

4th  week  of  Feb.  (75  roads)   6.103,802  7.062,363 

Ist  week  of  Mch.  (77  roads)   6.151,0S4  6.991,361 

2d  Wi-ek  ot  Mch.  (7H  roadsi   6.3(9. :<55  7,lrt7.i45 

3d  week  of  Mch.  (78  roads)   6,434.478  7,419.391 
4thweekof  iVlch.  (S2roads)  8.806.220  10.239.682 

Ist  week  of  Apr.  (7.i  roads)   6.047.298  6.994,302 

2d  week  of  Apr.  (72  roads)   6,063,538  6,936,702 

3d    week  of  Apr.  (74  roads)   5.923.270  6,758.  •>65 

4th  week  of  Apr.  (71  roads)  7,010.9.6  8,140,306 

1st  week  of  May  (22  roads)  3,076,329  3,639,741 


. Changes 

Amount. 
« 
deo.376,193 
deo.3fl9.161 
dec.  162,9.)  ) 
dec.55  i,222 
del,  '6  1,2  J 1 
dcl,0i9  327 
dPC.91ti752 
dec.SS3.5l4 
dcl,738,l73 

deo.910.947 
aec.6-'6.078 
dec  52S,705 
del  42<.  131 
deo.6. 0.595 


P.ci. 

3'33 

4-77 

203 

6-76 

1007 

1306 

11-75 

11-71 

16-87 

14-28 
1042 
8-31 
15'a7 
10-44 


dec.  »8  .-(72 
'lcl.'>0«.274 
deo.95i.5rtl 
decs  10.277 
dec.S2-(.OJ0 
deo9i4.9l3 
del.4H.462 
deo947.()04 
dec  -7  ,164 
dec.S35,295 
dcl,i2  .310 
dea.563,112 


14-63 
14-47 
13-57 
12-02 
11 -55 
13-28 
1400 
13-54 
12-67 
12-36 
16-18 
15-62 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  uioatb  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  21.  The  next  will  appear  in  the 
issue  of  May  19,  1894, 


Roads. 

Ohio.  A  W.  Mich Mar. 

Jan.  1  to  Mar.  31 

. Gross  Earnings. , 

1894.           1893. 

$                   $ 
141.187        180.442 
367.145        434,309 

. yet  Earnimis. — , 

1894.            1893. 
$ 
27,1-il          49,336 
21,963           43,591 

Det.  Lans.  A  Nor. a.. Mar. 
Jan.  1  to  Mar.  31 

96.6  il 
247,304 

107.076 
287,364 

17,782 
15.778 

27,980 
41,838 

Bd.  El.  111.  Oo. ,  Bkly n. .  Apr. 
Jan.  I  to  Apr.  30 

30,336 
135,309 

25,368 
110.677 

13,692 
66,0.o0 

9,876 
51,684 

Edisiin  El.  Il.Co.,  V.Y.  Apr. 
Jau.  1  to  Apr.  30 

116,211 

488,058 

102,094 
431.059 

66,2  0 
276,276 

45,941 
210,718 

nint  A  Pere  Mar.a. . Mar. 
Jan.  1  to  Mar.  31.... 

253,758 
639,708 

283.362 
716.7  78 

85,482 
190,319 

81,568 
150,250 

Illinois  Central,  .a.  Mar. 
Jan.  1  to  Mar.  31.... 
JuLrl  to  vlar.  31.... 

1,439,847    1,667.131 

4.404.(j91     4,6Bi,^20 

16,541,832  14.860,280 

422,492 
1,121.013 
5,383, 6t5 

503,148 
1.212.035 
4,075,155 

Loulsv.  N.  A.  A  C.a..Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  .Mar.  31 

2M,112 

583.996 
2,433,721 

237,246 

717,821 

2.519.4S4 

75,181 
117,190 
76.0.312 

98,994 
16.5,170 
737,226 

Mexican  Natlo  nal  . .  Mar. 
Jan.  1  to  Mar.  31 

365,546 
1,031.544 

402.964 
1,149,790 

•166.975 
•418,983 

•168,393 
•414,938 

Philadelphia  A  Erie.  Mar. 
Jan.  1  to  Mar.  31 

217.325 
771,951 

400,190 
1,044,167 

101.359 
191,423 

l.>2,787 
2j3,521 

(iuin.  Om.AK.C.b..Apr. 
Jan.  I  to  Apr.  30 

13,-275 
71,812 

24,583 

86.5  74 

5,985 
21,^80 

9.529 
26,631 

Sag.  Valley  A  St.  L.Mar. 
Jau.  1  to  Mar.  31 

7,923 
20.2  77 

8.514 
21,918 

2,460 
5,316 

4,329 
6,229 

a  Set  earnings  here  given  are  after  deducting  taxes. 

b  Netearniuea  here  given  are  before  deducting  taxes. 

*  After  deducting  other  expeuditures  for  repairs,  replacements  and 
general  expenses,  net  income  appiicaole  to  Interest  on  oouds  In  March 
was  $73,669.  against  $95  01 1  last  year,  and  for  three  monihs  to 
March  31  «214,SO».  agalu^t  1>19I,554  last  year.  Mexican  dollars  are 
treated  as  eciuivalent  to  80  cents  Uuitel  sta'es  mouey.  *\i^  !ill  deure- 
olatiuii  Iteyoud  20  per  cent  i^  charged  in  the  above  items.  Adding 
ciruings  received  from  Federal  govt^rumeut  total  net  available  for 
inierer^t  for  three  mouths  in  Mo. icau currency  on  the  80  cents  basis 
was  $291,977,  against  4ii9l,554  last  year. 

Interest  Charges  and  Sarplas. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &:c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

•—Inter't,  rentals,  rfc.-v  r-Bal.  %f  ttel  Barns.-^ 


1894. 
Roads,  $ 

Chic.  A  West  Mich... Mar.  32,759 

Jao.  1  to  Mar.  31 98,275 

Det.  Lans.  A  Nor Mar.  29,814 

Jan.  1  to  Mar.  31....  89.770 

Flint  A  Pere  Marq..Mar.  51,938 

Jan.  1  to  Mjr.  31  ...  155,962 
Sag.  Valley  A  St.  L. . Mar.  3,556 

Jan.  1  to  Mar.  31....  10,670 


1893.  1894.  1893. 

9  9* 

32,683     def.f',633  16,653 

97,842  det.76.3l2  def.51,251 
26,241  def.  12,062  1,739 

78,8  SO  def. 73,992  def. 34.012 
51.-61  33,524  29,705 

153,248  31,4)7     def.2,998 

3.95.!     def.1,096  773 

10,670    def.5,3J4    def.4,441 
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firaad  Rapids  k  ladUna  Railroad. 
ff\yr  the  year  ending  December  SI,  180S.J 
Tte  President,  Mr.  W.  O.  Hughart,  saTa  in  hia  report  that 
tlie  NBults  or  1893  have  been  the  most  nnfavorable  in  many 
ean,  and  it  may  be  well  to  state  Uie  causes  in  general.  '-la 
.U9int-«8  your  company  haa  sufiFered  in  common  with  all  the 
other  roads  m  the  coontrr,  but  it  has  been  exceptionally  ua- 
fortuoate  in  that  the  Columbian  Fair,  which  helped  so  man^ 
others  by  the  large  increase  in  passenger  traffic,  proved  a  detri- 
ment to  your  interests  since  it  diverted  a  very  large  share  of 
the  summer  tourist  business  which  adds  so  materially  to  yuur 
r«>venu<>«,  and  the  territory  traversed  by  your  lines  could  not 
fur!i:-li  tnffic  to  and  from  the  fair  to  compensate. 

"I'.r  the  first  six  months  of  the  year  a  very  large  freight 
traffic,  Iwth  tbrough  and  local,  was  presented.    The  alm<)st 
uneqiiaiird  serericy  of  the  weatfainrao  interfered  with  the  move- 
ment of  trains  that  a  comparatively  small  portion  of  the  busi- 
ness could  be  moved,  and  that  at  an  excessive  cost.    The  ac- 
cumulattd  stocks  had  just  commenced   to  move  when  the  de- 
mand b<>gan  to  be  affected  by  the  general  financial  troubles. 
The  traffic  was  also  aSected  to  a  material  d<>gree  by  heavy 
snow  bet<ve*n  the  middle  of  November  and  the  middle  of  Oe- 
ormber,  so  that  during  five  monthsof  1893  it  was  seriously  af- 
fected by  the  weather.    In  order  to  keep  alive  the  towns  upon 
your   road   which  bad   previouidy  depended  upon  the  manu- 
facture of  pine,  the  policy  of  moving  raw  materials  at  a  price 
but  litile  above  costhas  been  oontinned  where  necessary."   *  * 
"The  financial  ooodiiion  of  your  company   baa  made  it 
necessary  for  years  to  keep  ezpendituree  down  to  the  limit  of 
immediate  demand.    In  1892  the  necessities  were  such  that 
duriri;  the  lastsix  months  of  the  year  this  policy  was  pursued 
moi>-  rigorously  than  perhaps  ever  before;  every  expenditure 
-'     '    -ould  be  delayed,  even  for  dx  months,  being  put  off^ 
'  ']U«nce.  it  has  been  yery  diffioulc  to  make  a  favorable 
tuve  showing  for  18B8.     Tnesa  faou  in  a  gnneral  way 
the  large  fuling  off  in  revenue  with  but  little  reduc- 
"Xpeuduurea."    •    •    • 

xceoiioo  hasbeen  taken  to4h«  past  method  of  aooount- 
to  the  fact  that  all  batteraMat  work  Ims  been  charged 

account    inetead  of  expenasa,  it  has  been 

laking  up  the  stalemenis  for  18M,  to  inolndo 

'iir>'!i  in  expense*,  and,  for  the  purpoeca  of 

■  he  published   figures  of  1893  upon  that 

'.-.  the  following  will  show  the  sum  of 

rated  by  year  company  in  1898  as 


th 

all 


riMsaarciac* 

-'iw  Bxpeaass... 


isn. 
.«t,ao7j9r 

.    t,««l,8M 


iwt. 

«*.S3a.97t 
t.M7.6t3 


t  ..rnta*. v ••SfiiS  ^S^-^ 

iuti'.  ..rrzi>«aMslosarBlacs tT-«*H  7«  ns 

8«tt<  rm«BU  lBtla4sd  la  aavsassa. 9UA**  8142.132 

•  ••••••• 

'  In  the  last  report  you  were  advlaed  of  the  KMpension  of 
kt  of  interest  open  the  five  per  cent  bonds  and  the 

I  therefor.    In  pannaaee  of  the  plans  there  meniiooed 

r  baud  effected  an  arrangement  with  the  holders  of  these 
^  whereby  the  intrrsat  waa  funded  fur  a  period  commooc- 
f  with  Ihe  coapoea  dtie  in  September,  1889,  and  ending  with 
^flMponedneliareb  1st,  1900.  TMa  tateren  waa  oovered 
■  lasoe  of  bond  scrip,  dated  March  4th,  1888.  bearing 
r  per  cent  interest  oo  svoh  oaqpoes  aa  they  ahall  become 
.,  and  payable  on  or  before  September  1st,  I8M,  the  total 
Be  amounting  to^l  ,498,400.  l%e*e  have  all  baen  executed 
id  placed  in  the  hands  of  the  Commoowrath  Title  Insmanoe 
Trust  OompaaT,  trustee.  The  annual  intercat  charge  thus 
■onded  amooDted  to  1187,800, 


"The  wo(k  of  exteodinc  seven  per  cent  bonda  at  4^  per  cent 

Doiinff  the  year  1808.000  have 

oloae  of  the  year 


I  "T 

mm  been  slowly  pmiinashig, 
lean  so  exteoded,  making  a  total  at 
1.841,000i''  •  •  • 
'*The  net  flonting  UaUlity  at  the  end  of  the  year,  without 
dwting  treasury  tooda.  waa  $1.8«.9M,  being  8309,810 
-fSter  than  at  the  doee  of  the  previous  year,  and  is  ac- 
unted  for  as  follows  : 

n<raat  faM  ea  cost  et  sew  stsaasar,  "aalnt*  Hart*" %i^i 

list  oztradlscT  per  seat  keada .^_«l.4ao 

wbwa  ihM*  WM  paid  toy  S  per  seal  bood l.uOO-  i30 

•-     ^7..... 2.000 

fondrd  sad  flaattag  d»l>t  RTtor  to  iaa. 

.  iDUabUIUM 53.888 

*isl«af  aessaialaa*  to  ps^  Ularwt.  rsalaU  aad  eooitrao- 

-   rlMS J40.B97 

9403.M1 

91.379 


#«.  ".  [»,»r  r^nl 
Ulir  ■•■*  of  llut  r< 


asyl  1st.  ISM.  and  *bo«a  in  Ita- 
dftil 


1 18M. 


,8ia 

"The  item  of  aocrosd  interest  on  funded  and  flonting  debt, 

3.868,  H  pi  I— Its  a  ItabUity  not  beretoCore  shown  in  the  an- 

»I  •tatcmanta.    A  char  ge  waa  made  In  the  method  of  ac- 

<  daring  the  year,  nnder  which  the  accrued  interest 

lea  are  shown  at  the  enl  of  each  month  instead  of  at 

_a  time  of  ma'artty.    Deducting  thia  item,  the  increase  in 

'.    KUitiiaa  for  1888  would  have  been  1)05,718. 

'  "In  the  land  deennnMnt  the  alaa  for  the  year  have  been 
.080  acr^s  for  107,884.  Tba  amount  in  sinkiog  funl 
Ihe  en  1   of  tho  year,  M  reported    by  the  trustees,  mis 

m.\nr  •  •  ' 


The  statement  of  earnings  and  income  account  for  fotir 
years  is  as  follows. 

BABHIHOg  kSO  EXPENSES  (ON  ORAKD  RAPIDS  A  INDIiLNA  OMI,T). 

1890.  1891.  1893.  189S. 

Mile*  ooerated 428  433  436  43S 

BarniMf—                              8  $  8  $ 

PasMDMra. 730,20*  765,418  757,477  879,4H 

PrelEht 1,710,801  1,493,634  1,613,335  1,370,770 

Mail.  exp.  and  mlseell'n's*    130,973  142,363  145,828  135,717 

Total 2,801,978    2,400,413    2,516,610    2,185,890 

Oper.  expenses  and  taxes.  1,743,033    1.710.163    1,783,986    1,797,618 

Netearalngs 858,915       690,250       732,651       383,28S 

Per  ot.  oper.  exp.  to  esms.        6699  71-24  70-88  82-SS 

■  Inelodet  Interes  and  rentals. 

INCOME  Accotnrr. 

1890.  1891.  1892.            1893. 

ReeHpU-                                  *  $                  •                   9 

Netearalnga ~    858,945  090.250  732,654       388,28S 

Mlsoellaneoua...... 437  4,588  

■ty,t»L 869,382  694,788  732,654  388.S8S 

Deduct— 

Intsrest  on  bond! 739,700  751,929  724,850  563,581 

Interest  on  floslloK  debt..  58.630  63,186  4K,997  3)>,S9X 

Rental*  and  mlMellaa'i*..  S0.76O  206,431  203,ii72  137,537 

Total ^.090    1,012,546       975,819        730,711 

Balanee •ur.30,292  df.3lT,758  df.3*3,165  dt.342.ia8 

■  In  1891  tnelndea  ^148.140  for  betterments  and  829,372  for  extend- 
lo(  llrst  moctcaxe  bonds;  In  1892,  $189,471  tor  oonstruotlon  and 
rquipmentaDd«^4.loo  tor  extending  first  mortcage  bondt;  In  189S, 
»a7,tf82  tor  oonatruotlon. 

BarllagtoB  Cedar  Rapids  *  Northern  Railway. 
(For  the  year  ending  December  SI,  189S.J 

Hie  annual  report  of  the  President,  Mr.  C.  J.  Ives,  is  brief 
as  usual  He  remarks  that  the  year  1803  was  one  of  extra- 
ordinary trial  and  hard<>hip  in  every  branch  of  busineu.  and 
thia  road  has  not  eenaped  a  portion  of  the  burden.  "There 
waa  a  steady  loss  of  4hraings  daring  the  year,  amounting  at 
its  clooe  to  8130,085  aa  compared  with  1803.  The  decrease  in 
earning*,  however,  called  for  a  decrease  in  expenses,  which 
after  careful  oonsideration  was  made,  resulting  in  a  decrease 
or  expenses  for  the  year  of  $114,706  and  a  decrease  of  net 
eaninga  of  SlS.SSO.  There  waa,  however,  for  this  year  in- 
cluded in  operating  expense!  |190,8T7,  the  corresponding 
itema  for  which  have  heretofore  been  charged  to  improve- 
ment and  to  personal  injury. 

"This  decrease  in  operating  expenaea  waa  so  adjusted  as  not 
to  impair  the  physical  condition  of  the  property,  which  war 
never  in  bettrr  condition  than  at  present.  Improvement  of 
the  property  waa,  however,  not  pnabed  aa  in  former  year*. 
The  whiter  just  paaMd  (1884)  has  been  a  favorable  one,  and 
the  looomotivca  are  oonaeqaently  in  better  oondi'ion  than 
ever  heretofore.  Besides  repairing  and  rebuilding  a  large 
numbar  of  oax*.  there  have  been  purchased  one  hundred  new 
stock  ear*,  the  co*t  of  which  has  been  charged  to  repairs  of 
cars,  thos  keeping  oar  car*  fully  up  to  the  maximum. 

"•Jht  earning*  for  the  first  quarter  of  the  year  have  shown 
a  deoNMO  from  laat  year,  but  so  far  have  been  met  by  de- 
creaia  of  expsnace,  which  more  than  overcomes  the  loss. 
The  loM  has  been  entirely  in  we*t-boand  baatnesa  coming  to 
us;  the  prodnota  from  our  own  line  exceeding  thoee  ot  any 
provigna  year.  This  increaae  we  ns»y  expect  to  continue  aa 
more  wild  land  Is  brought  nnder  cultivation." 

StatMoa  of  CMninrt.  charges,  &o..  for  three  year*  are  com- 
piled for  the  OBSOincLi  as  follows  : 

nscAt.  aasou*. 

1891.  1898.  1898. 

MDceSMntSd ~ 1,08*  1.18*  ^»«4 

pSSmSa~  „  7»<.708  938.514  97S.81» 

rJjShf^ v.*.r:::.~: "  ••.MO  «5°    3,249:318    3,o84.48i 

Ki 'Uprs^i;  ii.::."  :...r..::.. ..  i»>.oo3     166,457    ^m%^ 

Total  glass  saralaSB....>....^.S.98«,839  4.354,789  4,221,754 
Opmt&«MpraMaDdu[xM.7..3.ei3;64S       8.193.141       3.078,435 

!r«itsanl*ffS ~~ 1,272,6»«  1,161,648  1,140,31» 

reroeatop*r.axp.toeanaa«s...       6725  78-88  73-9« 
nooax  4crorirT. 

1891.  1893.  1803. 

H^uSS^ 1.272.606       1.16f,«48        1,146,810 

otternosipts «4.»io         aa,9«a  36,940 

TntSi  Intinai         1,297,106       1,184,570       1,183,368 

iD^^iSlf^deM 7TS.O56  7|;.180  810J80 

■UseeUaasons  and  dividends 29.270  85,164  176,335 

Tstat _ 807,334  813,344  987,005 

Barplos 489.773  361,226  'SO-*?? 

rdrfiilk  SilVtl  ^;was  ysar....    838.896  332,259  32i,381 

TWal gii.jes        e93.4w        519,544 

Dedoet  tmprovB.,  leased  Uass,  As.    603,592         776,470         la2An 

Baianoe *nr.2l5,076    •det82,985  tsur.416,673 

•Tbste  waa  re«>lv«d  from  tals  of  bonds  »8H,000;  dednctlng  th* 
»82.996de«olt  leave*  ♦431.015.  ^,  ,      ..„.._, 

I  Bseslvad  tivm  lale  of  bond*  88,000,  making  surplus  8424,671. 
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Bi.Ll.NCI  gHKET   DEO.  31. 

A$Kft—  1892. 

Consol.  road  ftnil  equip .....915,867.243 

Cost otleased  Hnes 9.403,il7 

New  eqalpt.eto SSil.iSS 

Tntnreaton  bonds 788,130 

nivldends ^  

Bonds  stud  stocks  owned 630 

Bills  receivable 19,392 

Cash 133,048 

CasU  accounts 170,841 

Materials  and  fuel 189,154 

Beal  oatace  and  miscellaneous 220,816 

Total »27,078,176 

Liabilities— 

Capital  stock 5,500,000 

Bonds  (seeSoppLEM'T) 16,765,000 

Toncbera.  pay-roll.s.  eto 403,799 

Additions,  Improvements  and  equip. 3,223,848 

Kecelnts  In  current  year... 1,184,570 

Income  account 1,010,959 


1893. 

$16,156,698 

9,429,768 

72,895 

810,6S0 

165.000 

42,630 

14,5.'>4 

«8,<)56 

250,090 

172,881 

200,604 


$27,384,756 

5.500,000 
15,805,000 
300,454 
3,223, H4S 
1,183,267 
1,372,187 


Total $27,078,176 


$27,384,758 


Flint  &  Fere  Harqaette  Railroad. 
fFor  the  year  ending  December  SI,  189S.J 

The  report  of  President  Crapo  says:  "The  principal  items  of 
interest  in  our  operation  for  the  year  1893  are  the  large  de- 
crease in  earnings  in  January,  February  and  March;  the  in- 
crease in  earnings  and  expenses  in  April,  May  and  June;  and 
the  heayy  decrease  in  earnings  during  the  last  fire  months  of 
the  year.  Our  rail  and  steamer  lines  suflfered  from  the  most 
severe  winter  experienced  in  twenty  years,  which  caused  a 
large  decrease  in  earnings  and  heavy  expenditures  in  the  first 
six  months.  The  increased  earnings  in  April,  May  and  June 
were  completely  absorbed  in  repairing  the  ravages  of  the  win- 
ter; in  hauling  an  extraordinary  amount  of  low-class  traffic 
for  stoclcing  up  the  small  mills  along  the  line  (see  decreased 
earnings  per  freight-train  mile  from  April  to  August  inclus- 
ive); in  re-laying  during  these  months  all  logging  and  wood 
tracks  needed  for  the  year;  by  distributing  twenty-five  miles 
of  ballast  and  by  doing  our  heavy  work  in  maintenance  of 
way  earlier  in  the  season  than  usual.  The  prostration  of  the 
general  business  interests  which  began  in  August  decreased 
our  rail  earnings  $242,929  during  the  last  six  months;  while 
our  steamer  earnings  increased  166,440  in  the  same  period, 
due  principally  to  salt  tonnage."    *    •    * 

"Fifteen  miles  of  new  67-lb.  steel  were  laid  in  June  between 
"Wixom  and  Plymouth  and  twenty-five  miles  of  ballast  were 
put  in  the  Southern  Division  during  the  early  summer.  The 
main  line  from  Bay  City  to  Port  Huron  and  Detroit  is  now  laid 
with  67  and  70  lb.  steel."  *  *  "The  motive  power  and  freight 
and  passenger  cars  have  been  kept  in  good  repair  and  in  ser- 
viceable condition. 

"The  increase  in  steamer  earnings  and  expenses  was  due  to 
the  fact  that  all  five  steamers  were  in  commission  during  the 
whole  year,  handling  1,500,000  barrels  of  salt  between  Lud- 
ingtoa  and  Manistee  and  other  Lake  Michigan  ports.  This 
aalt  tonnage  was  not  carried  by  us  in  1893.  The  decrease  in 
net  earnings  for  steamers  is  due  to  the  loss  of  earnings  and 
heavy  expenses  in  the  winter  months." 

The  earnings,  charges,  etc.,  for  four  years  have  been  : 


1890. 
Miles  oper.  Deo.  31.        627 

Operations — 

Fasseut^er  mileage 

Rate  p.  pass.  p.  mils    

Fr'ght  (tonsjmil'xe 

Kate  p.  ton  p.  mile 

Earnings —  $ 

PasteuKer 869,217 

rrelKht 1,966,934 

Mall,  eipress,  dio. ..          87,424 
BWamera 


1891. 
630 


1892. 
639 


1893. 
639 


.    33,159,863    31,893,420 
a-386  ots.       2-417  ots. 
,  172,422,2S1  143,438,731 


Total  gross  earns. 
Oper.  eip.  dc  taxes. 

Neli  earnings 

P.»  of  op.ex.  to  sarn. 


JRet earnings  ....... 

Deduct— 
Interest  on  bonds  St 

floating  debt 

DlTlflends 


2,923,575 
2,042.409 


S 

810,831 

1,6.32,169 

84,389 

353,174 

2,900,624 
2,039,411 


831,166  861,213 

69-86  70-30 

INCOUB  ACCOUNT. 

1890.  1891. 

S  $ 

881,166  861,213 


558,104 
317,100 


581,771 
253,680 


0-988  cts. 
$ 

791,479 

1,704,028 

85,441 

305,768 

2,886,714 
2,024,754 

861,960 
7014 


1892. 

$ 

861,960 

607,941 
253,680 


1032  cts. 
$ 

771,076 

1,479,918 

91.952 

382,291 


2,725,237 
2,067,054 


658,183 
75-85 

1893. 

$ 

658,183 


605,161 


Total  dlsbursem'te        875,204         635,451         861,621         605,161 
Balance  for  the  year     sur.  5,962    sur.  25,762        sar.  339    bht.  53,022 

GENERAL  BILINCE  DICEHBEB  31. 


1890. 

Assets—  $ 
Bead  aud  equlpm't.. 20,506.723 

Steamers        453,564 

Stocks  aud  bonds 437,444 

Materials  and  suppl's  142,450 

TJncollucted  earnings  110,749 

Cash 66,450 

ftUscellaneous... 46,392 


1891. 

20,943.869 
453,564 
437,441 
H5,69-* 
104,665 
95,258 
47,725 


1892.  1893. 

21,237,256  21,345,500 
453,564  «sn  453,5H4 

706,300  706,300 

86,315  85.016 

103,699  87,546 

133,754  68, WO 

46,441  141,919 


Total 

Liabtlifies— 

Stock,  common ., 

Stock,  jtreffried 

Bonds  181-0  SUPPL'T). 

Bills  payable... 

Int.  and  (lividonds.. 

State  of  Miebi!<an 

Sc^mard  liabilities.. 
Miscellaneous .....  . 

Profit  and  loss 


21,763,772    22,198,223    22,767,329    22,888,835 


3,500,000 

6,.rp  00,000 

9,579,000 

420,502 

237,908 

53,329 

263,146 

3,500 

1,206,387 


3,500,000 

6,500,000 

9,889,009 

478.677 

272,202 

55,883 

29d,232 

1.204,i'28' 


3,500,000 

6.50O.U00 

10,249.000 

50.'.,790 

244,117 

56,958 

241,182 

1,'),715 

1,454,567 


3,500,000 

6,500,000 

10,219,000 

714, .5.18 

117,026 

67,259 

24 1 ,296 

•i:!,l-18 

l,50tj,.508 


Total 21,763,772    22,198,223    22,767,329    22,S88,835 


Central  Faciflc  Railroad. 

CFor  the  year  ending  Dee.  SI,  1393.  J 
A  full  abstract  of  the  annual  report  with  the  President's  re- 
marks and  the  balance  sheet  will  be  found  on  subsequent 
paRPs, 

From  the  Southern  Pacific  Company's  report  we  have  the 
Central  Pacific  earnins^s  and  income  account  for  1893,  which 
are  compiled  for  the  Chronicle  as  follows, 

BABXmOS  JLT9D  EXFEXSE8. 

1891.  1892.                1893. 

Miles  of  road  (average) 1,360  1,360               1,360 

Earnings—                                               $  S                        $ 

Passengers 5,942,982  5.671,753  5,545,750 

Freight 10,395,779  8,701,478  8,22B,998 

Mlscellaneoos 290,343  239,759          498,477 

Total  16,629,104  14,612,990  14,261,225 

Expcti8es— 

Uainteaance  of  way,  ate 1.649,479  1,926,671  1,630,165 

"              "  equipment 1,520,417  1,316,724  1,244,750 

Transportation 5,129,404  4,662,829  4,699,204 

General 912,450  999,180  947,772 

Total 9,211,750       8,905,411        8,521,890 

Ket  earnings..... 7,417,354       5,707,579        5,739,335 

Perot,  operating  exp.  to  earnings.      55-40  60'94  59-76 

INCOME  ACCOUNT. 

1891.  1892.  1893. 

Iteeeipts—                                              $  $  $ 

Rental  under  lease 2,144,425  1,360.000  1,360,000 

Other  receipts. 8i400  22,872  11,470 

Sink,  fund  aud  int.  on  investm's.       649.034  546,076  547,154 

United  States  requirements 613,516  677,048  584,775 

Interest  on  C.  P.  notes  held  br 

trustees  of  land  grant  mort 100.106  80,167  60,000 

Land  sales „      352,772  121,14^  76,550 

Total _ 3,868,271       2,707,311        2,639,949 

Payments— 
Sinking  fund  receipts,  U.  S.  re- 
quirements, and  land  sales  as 
above,    applicable   when   used 
for  the  payment  of  debt  and  not 

available  (or  dividends 1,715,448        1,324,439        1,268,179 

Dividends,  2  per  cent 1,315,510       1,345,510       1,345,510 

Miscellaneous 825  453 

Total 3,060,958  2,670,774  2,614,447 

Balance,  surplus 807,316  36,537  25,502 

Otherltems dr.334,751  dr.  57,287  dr.  26,751 

Surplus  Jan.  1 2,935,298  3,407,360  3,387,108 

Balance  Dec.  31 3,407,860       3,387,110       3,385,858 

The  operations  under  the  lease  and  the  results  to  the  South- 
ern Pacific  Company,  lessee,  for  the  years  ending  D3cember 
31, 1891,  1892  and  1893  were  as  follows  : 

1891.       1892.       1893. 

Earnings— RRs.,  steamers,  etc..  16,629.104     14,612,990     14,261,225 
Other  Ittjms 45,194  133,662  58,688 

Total 16,674,298  14,746.652  11,S19,»08 

Operating  expenses,  eto* 9,909,057  9.526,696  9,204,557 

Interest  on  funded  debt 3,510,557  3,316,365  3,293,678 

Sinking  fuud  requirements 275,000  185,000  185,000 

United  States  requirements 613,516  677,048  584,775 

Betterments  aud  additions 221,742  279,669  267,181 

Total 14,529,872     13,834,778     13,5.45,191 

Net  profit  for  year 2,114,426  861,874  784,717 

Balance  to  make  up  rental 498,126  575,283 

RentalpayablebySo.Pao.  Co...  2,141,426       1,360,000       1,360,000 

'Includes  also  land  sxpensei,  taxes,  rental  and  Interest  on  floatloc 
debt. 

Westinghoase  Eleetrlc  ft   Mannfactnrlng  Companj. 
^J^'or  the  year  ending  March  SI,  IS94.J 

This  company  issues  its  report  promptly  after  the  close  of 
the  fiscal  year.  Mr.  Qeo,  Westinghouse,  the  President,  re- 
marks in  his  report  that  "  from  the  balance  sheet  it  will  be 
noted  that  the  net  profits  from  manufacturing  and  other 
sources  amounted  to  $1,640,809,  after  charging  to  operating 
expenses,  as  heretofore,  large  sums  for  alterations  and  addi- 
tions to  buildings,  for  maintaining  the  machinery  and  tooll 
in  the  highest  order,  and  all  sums  paid  for  interest  and  dis- 
count, excepting  interest  on  bonds  and  scrip,  which  has  been 
charged  off  direct  to  surplus.  It  will  be  seen  that  a  large  re- 
duction in  accounts  payable,  bills  payable  issued  for  merchan- 
dise, and  those  discounted  with  collateral  has  been  made  from 
the  profits  of  the  company,  which  further  illustrates  the  care- 
ful manner  in  which  the  officers  of  your  company  have  con- 
ducted its  business.  By  the  recent  sale  at  par  of  the  pre- 
ferred stock  which  was  in  the  Treasury  of  the  company,  the 
bills  payable  have  been  further  reduced  since  the  31st  of 
March,  so  that  on  May  9th  there  were  outstanding  only 
$560,982  of  bills  payable  of  all  kinds,  of  which  $37,869  were 
issued  for  merchandise." 

As  to  the  WoijJd's  Fair  lighting  contract  and  exhibit,  it  is 
stated  that  "tueamount  of  the  contract  for  lighting  was  $!i99,- 
000,  and  for  ext  ras  under  the  contract  §88,704,  making  the 
total  received  by  the  Company  $487,704.    All  goods  shipped 
to  llie  Fair  were  charged  at  the  cost  of  labor  and  m-»terial 
w  ith  20  per  cent  added.     After  charging  the  account  with  all 
costs  of  every  nature  in  connection  with   the  running  of  the 
plant  and  of  the  exhibition,  and  crediting  it  upon  the  return 
of  the  material  with  the  net  cost  of  labor  and   material,  it 
shows  a  net  cose  to  the    company  of  only  .$16,013    for  a  ; 
grand  display  of  the  company's  appuritus.  the  advertising  j 
ellect  of  which  has  been  invaluable.    The  price  at  whicli  the  1 
lighiinii  apparatus  used  at  the  World's  Fair,  and  the  appsi- 
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ratus  ua«d  for  exhibit  has  be<>n  sold,  will  yield  a  handsome 
profit  to  the  compaDT."     •     * 

As  to  the  Niagara  Falls  power  traasmiarion,  it  U  said:  "The 
•warding  toyoar  company  by  the  Cataract  Construction  Com- 
pany of  the  contract  fcr  thte«  5,000  horse-power  generators 
for  the  traaMniaaion  of  the  powerof  Niagara  Falls  to  Buff<ilo  and 
other  poiota  waa  an  erent  of  more  than  ordinary  importance. 
The  omcials  of  tbe  Cataract  Construction  Company  had  em- 

aed  the  most  renowned  electrical  engineers  of  the  world  and 
upent  some  years  in  a  full  investigation  of  the  subiect  and 
finally  contracted  with  your  company  because  of  a  belief  in 
its  ability  to  sacceasfuUy  carry  out  such  an  important  under- 
taking. TIm  transmission  of  power  by  means  of  these  gener- 
ators inTolyea  tbe  use  of  toot  company's  TeaU  patents 
covering  the  system  of  mnltipoase  motors,  and  therefore  the 
succeasnil  starting  of  this  plant  cannot  fail  to  have  a  great 
influesoe  in  tbe  development  by  your  company  of  other 
plants  for  tbe  tranamission  of  power  from  waterralls  to  remote 
points,  by  reason  of  the  experience  gained  in  this  instance, 
and  by  reaaon  of  the  ownership  of  the  controlling  patents. 
Tbe  three  gOMtators  contracted  for  will  soon  be  completed 
and  put  in  openrtion." 

Tbe  aoooessful  use  at  the  World's  Columbian  Exposition  of 
the  stopper  lamps  manufactured  b^  this  oompany  and  their 
lai^e  use  in  general  lighting  are  said  to  have  placed  tbe  com- 
pany in  a  pwition  to  protect  all  of  its  customers  from  the 
..Mgreasive  action  of  tbe  owners  of  the  Ediaon  patent  covering 
rwe  aU-glaH  gleto  fans  of  lamp.    A  steadv  advance  has  been 
'■arts  in  tbe  oMtbod  o(  manufacture  so  tnat  the  oompany  is 
|i>^y  producing  a  lamp  which  it  is  claimed  has  no  supetior. 
la  tbe  laat  annual  report  tbe  direotors  aanoonced  that  they 
kad  aeoepttd  a  propoaition  of  tbe  £aat  Pittsburg  Improvement 
•Opnpany  to  erect  a  new  mannfaotory  upon  a  fite  of  23  acres. 
Ja  eoate<i«ience  of  tbe  geaerai  depraaaion  in  busineM,  the  let- 
ttag  of  tbe  woric  was  defatted  aatil  January,  when  contracts 
I  awarded  at  very  low  rates  for  tbe  eteotion  of  a  two-story 
shop  730  feet  long  and  280  feet  wide,  a  two-ttory 
■a  730  f(et  icng  and  75  feat  wide,  and  a  boiler  anil 


iMwar  boose,  tbe  whole  having  a  floorspaoe  of  over  ten  acres. 
To  tbrse  boUoiags  there  will  be  added  in  time  a  foundry, 

'Uaeksmith  shop  Md  one  or  two  other  unimportant  boUdiogs, 
aiakiDg  tbe  whole  plant  when  completed  a  most  oomprehen- 

«iTe  one  in  *wrty  respect. 

Tbe  new  wornofibeooaipaay  are  expected  to  be  completed 

-aad  ocenpird  dariog  tbe  present  year,  so  that  all  of  tbe  manu- 
facturing will  be  coooentrated  and  lares  saving  thereby 
effected. 

SAMSOB  SHSar  MJUUM  31. 18M. 
Amelt. 
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GENERAL  INVESTMENT   NEWS. 


Atlaatle  «  Danrli 

Krchaatd  at  tli"   I 
wga«  <V 
tiatinn  uf 

0<,ii  ;  r'("Tr.:.i  '■>  , 

^^^  ■  'iioiiiof*  w , 


'.tlantic  «  Dsnville,  which  wm 

«ale  on  April  8  by  Messrs.  13. 

>n,  wdl   be  reorganised  witbacapital- 

rir*t  m<rt^»ire  5  per  c«»it  bonds,  f3,2^t",- 

>   '  U^OO.OOO  cooimon  ^i  -ck. 

:^  per  cent  astessmunt,  r*-- 


cash  payment  an'l  >>  I 
[•  'i>mmon  stocit  in  px- 

cii —  -     ._ -..-.u.ra  who  have  not  jd 

4»po8i  i^oads  with  tbe  Mercantile  Trust  Oo.  can  do  ^u 


up  to  May  26  on  payment  of  $10  a  bond,  or  up  to  June  9  on 
payment  of  (iO.  Non-depositing  boudholders  can  only  re- 
ceive such  proportion  as  may  be  due  them  from  the  fore- 
closure sale.  Tbe  price  paid  at  the  sale  for  the  road  and  its 
equipment  was  |1, 105,000. 

Cbicairo  Gas. — Chicago  dispatches  report  that  the  counsel 
for  Chicago  Gas  has  filed  a  petition  in  Judee  Windes'  Court  to 
transfer  the  ciuo  warranto  to  the  Feder.il  Court,  and  the  case 
will  RO  to  that  Court,  which  will  decide  if  it  has  jurisdiction; 
if  it  has  not,  tbe  case  will  be  remanded  back, 

Chleai^o  Great  Western.— It  is  reported  from  London  that 
the  detjenture  bondholders  and  the  series  "A"  preferred  stock- 
holders will  subscribe  for  $2,500,000  of  preferred  4  per  cent 
stock  at  80,  to  clear  off  current  liabilties  and  piy  tbe  esti- 
mated cost  of  improvements  up  to  the  end  of  1806. 

Delaware  A  Hudson  Canal.— The  Olyphant  board  was  this 
week  elected  without  opposition,  accordiai;  to  the  plan  men- 
tioned in  last  week's  CHBosiclk,  where  the  directors'  names 
were  given.  Tbe  board  of  managers  organized  and  elected 
the  following  officers  :  R.  M.  Olyphant,  President ;  James 
Roosevelt,  Vice-President;  H.  Q.  Young,  .Second  Vice-Presi- 
dent ;  0.  A.  Walker,  Treasurer  ;  F.  Murray  Olyphant,  Secre- 
tary. The  transfer  books  close  May  31  for  the  sabscription  to 
tbe  new  issue  of  $5,000,000  stock  at  par,  which  was  duly  sa- 
tboriasd  by  vote. 

ladiaaapolls  Decatnr  A  Spriagfleld,- Tbe  property  and 
franchises  of  the  Indianspolis  Decatur  &  Springfield  Railroad 
were  sold  at  auction  in  the  New  York  Real  Estate  Salesroom, 
111  Broadway,  on  Thursiliy,  by  order  of  Benj&uiin  A,  Sands 
and  R.  B.  F.  Pierce,  trustees.  Oeorge  Sherman,  of  the  Cen- 
tral Trust  Company,  waa  tbe  purchaser,  bidding  $1,800,000  in 
behalf  of  the  first  mortgage  bondholders. 

Before  Mr.  Smyth,  tbe  auctioneer,  announced  tbe  sale, 
H^nry  B.  Johnson,  counsel  for  the  second  mortgage  bond- 
holders snd  Reorganization  Committee  of  tbe  ladianapoUs 
Decatur  &  Western  Railroad,  read  a  protest  against  the  Mde 
of  tbe  road  on  tbe  ground  that  it  was  contrary  to  tbe  laws  of 
Indiana  and  Illinois  to  sell  tbe  road  outside  of  these  States, 
and  also  on  tbe  groand  that  it  was  already  sold,  and  that  tbe 
time  for  clofiog  tbe  contract  had  not  expired.  The  protest 
was  signed  by  Richard  L.  Ashhurst  and  cabers,  bondholders 
of  tbe  Indianapolis  Decatiu  &  Western  R»ilroad,  and  Thomas 
B.  Atfaas  and  otben  for  tbe  ladianapolis  Decatur  &  Western 
Bemxaaisation  Committee.  Another  protest  was  read  from 
tbe  niiaois  Central  Railroad  against  the  sale  of  a  small  strip 
of  land  ia  Tuscola,  111.,  of  about  one  acre.  After  the  reading 
of  these  protrsta  GeerRe  Sherman,  of  the  Reorganization  Com- 
mittee of  tbe  first  mortga^  bondholders,  offered  $1,800,000, 
and  as  thi.i  was  tbe  only  bid  the  railroad  was  knocked  down 
to  him  at  that  figure. 

Jaeksenrille  ttoatheastera.— A  Chioago  dispatch  says  the 
receiver  of  tbe  Jacksonrille  Southeastern  Rtilroad  has  been 
antboriaed  by  tbe  United  States  Court  to  issue  $800,000  of  cer- 
tifioatsaat  8  per  oeat,  payable  at  New  York  in  two  years  or 
soooer;  |78,0U0  of  the  amount  to  be  used  for  rolling  stock. 

LaataTllle  Soathera.— It  is  reported  from  Liuisvilte  that 
^  Drexel,  Mon^an  &  Co.  have  purchased   tbe   bonds  of 

boMers  of  Lmiisville  S<iuthem  opposed  to  the  Richm  >nd 

Taradaal  reorganisation  plan,  and  the  Louisrille  ii  mihera 
pMMSS  into  tbe  reorganized  Richmond  Terminal  system. 

■arletU  *  Ifartli  HMnria.— A  dispatch  sUtes  that  at  the 
sale  of  this  road  at  foreclosure,  advertised  for  the  8th  inet. 
at  Atlanta,  there  were  no  bidders.  Tbare  bad  previously  been 
aa  ay^icatioo  to  remove  tbe  receiver. 

Hm  Tort  *  New  Eaglaad.- The  R^rganizttion  Com- 
mittee gives  Doiioe  that  any  holder  of  s<H:oid  mortgage  bunds 
who  deposits  tbe  same  with  the  Manhatun  Trust  Co,  in  New 
York  or  with  tbe  Old  Colony  Trust  Co.  in  B  leion,  under  the 
plan  of  tbe  committee,  shall,  if  ha  so  desirs,  b«  entitled  ia  tbe 
reorgsnisatioa  to  receive  ca^h  to  the  am'rant  of  the  par  and 
inlerrst  of  the  bonds  so  deposited  in  liaa  of  ciih  and  new 
bonds.  Written  notice  of  such  desire  to  rrceive  all  cash  must 
be  filed  with  tbe  Trim  Co,  with  which  the  bond^  are  deposited 
at  the  time  of  making  such  depositor  witbin  thirty  days 
thereafter.  This  modification  of  the  original  proposal  is  un- 
derstood to  be  satisfactory  to  the  second  mortgage  bond- 
hoMers. 

—In  Bosloe,  May  8,  an  applicatinm  was  made  to  the  Circuit 
Ooart  for  penaissiOQ  to  iwue  $1,300,000  receivers'  certificates. 
Tbe  press  dispatch  says  thi«  action  has  been  contemplated  for 
time,  and  tbe  prtDceeds  of  tbe  oertiflcates.  If  their  issue 


is  allowed  by  Judge' Colt,  will  be  used  to  pay  off  the  more  im 
mediate  obligations  of  the  oompany.  The  trustees  of  the 
first,  seooad  and  terminal  mortgage  bonds  are  made  defend- 
ants in  tbe  matter.  The  snplicatien  cills  for  the  ap^int- 
ment  of  a  special  master  by  Judge  Colt  to  hear  the  facts  and 
take  testimony  in  the  case.  When  hn  has  done  this  he  will 
report  bis  findings  to  tbe  Judge,  who  will  maku  the  final  de- 
cision. 

—In  the  Mass.  Legi»laturp  a  petition  was  presented  May  10 
by  Gordon  Abbott  and  others  for  an  act  incorporating  tha 
New  England  &,  .New  York  liallroad  CJompany.  The  petition 
includes  a  bill  for  the  incorporation  of  a  company  to  take 
over  as  successor  the  New  York  &  New  England  Riilroad. 
The  incorporators  nsmed  in  the  bill  are  Gordon  Abbott,  Francis 

C.  T "   '•harlf's  Francis  Adams,  ad.  A,  8.  Bigelow.  Stephen 

M.  .  C.  Tower,  T,  Jefferson  Cool idge.  Jr.,  Henry  W. 

Car  i  John  I.   Waterbury.     The  capital  slock  and 

bonded  indebtedness  are  liouied  to  tbe  needs  q{  the  prop^ied 
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reorganization  plan  o(  the  New  York  &  New  Eigland  Com- 
pany, with  the  permission  of  the  iiisae  of  further  bonds  and 
stock  only  in  accordance  with  the  laws  of  the  State. 

New  York  Central  &  Hadson  Rlrer,— The  corrected  state- 
ment for  the  quarter  and  nine  months  ending  March  31  shows 
the  following : 

'-Qiuir.  end.  ifor.  31.-N     ^9  mot.  end.  Uar.  31.-. 
1893.  1894.  1892-3.  1893-4. 

Miles  operated 2.096  2,395  2.096  2.395 

Groes  carnlnits 10.708.860      9,722,854    34,972,740    3S,76J,613 

Operating  expenses..   7,325,359      6,27t!,393    24,041.434    22,5i>3,8l2 

P.  0.  exp.  tooarn...    (68-4i)  (64-55)  (68-74)  (6  1-92) 

Net  earnings 3,331.501      3,446,4  11    10,931,306    11,168,801 

First  oharnes 2,556,116      2,527,462      7,520,242      7,741,080 


3.411,<I64 
3,353,561 


3,427,721 
3,41i>,409 


Profit 825,385  91'>,999 

DlTldends  (IH  quar.).  1,117,854      1,174,701 

Balance def.292,469  def.255,702   snr.  57,504   sur.  17,312 

New  York  Stock  Exchaaye— New  Seenrittes  Listed.— The 
Governing  Ctimmittee  of  the  New  York  Stock  Exchange  have 
added  to  the  hsts  for  dealings  the  following  : 

Bkookltm  Citv  Railboao  COMi- ant.— $4,140,000  of  the  $6,000,000 
first  5s  of  1941  upon  onnsolidated  properties,  to  ue  known  as  first  con 
tolldat*d  mortgige  nonds. 

Chbsapbakk  &  Ohio  KailwaY.— $54,000  additional  first  consol.  58, 
making tasil  listed  $23,452,000. 

Edison  Elkctbic  It-LnMisATiNo  CoMPAsr  of  Bbookltn— $500,000 
stock,  maklui;  total  listed  $3,000,000.  The  new  stock  is  not  to  go 
apon  the  list  until  May  21. 

Montana  Cb-.tral  Railway.— $700,000  first  gold  Ss,  making  total 
Utted  $2,700,000. 

8t.  Paul  Minneapolis  &  MANrroBA.— $178,000  consolidated  6s 
(interest  stamped  reduced  to  4i*  per  cent),  making  total  listed 
$18,563,000. 

Sonra  Carolina  Railway.— New  York  Guaranty  A  Indemnity 
Company's  eograved  cenitloates  of  deposit  for  it4.209,000  first  con- 
•oUdated  mortgage  bonds,  carryiag  coupon  of  October  1,  1891,  and 
all  subsKquent  couoons,  and  also  oertidoates  of  deposit  for  ■1)544,000 
of  said  bouds.  carrying  coupons  of  April  1,  1b9'2.  and  all  subsequent. 

SourHKEN  Pacific  Railroad  Company  of  Oalikornia—  3o4,000 
first  consol.  guaranteed  gold  53,  making  total  listed  $12,600,000.  Ad- 
ditional bonds  of  tnia  Issue  to  the  amount  of  $1.0  jo,ooO  may  bo  listed 
by  the  Committee  on  Stock  List  as  issued  in  exchange  for  underlying 
bonds. 

United  New  Jersey  Railroad  &  Cavil  Co.— $2,000,000  additional 
general  4s,  making  total  listed  $i,64t>,C0O 

United  States  Cordage  Company.— The  committee  recommends 
that  $6,076,000  fl'St  mortgage  and  collateral  trust  six  per  cent  gold 
bonds  of  1924  be  admitted  to  the  list.  Also  that  the  Committee  on 
Stock  List  be  empowered  to  add  to  the  list  $3  6,000  addltiooal  bonds 
of  this  issue,  as  underlying  bonds  maturing  in  1894  are  paid.  Com 
mittee  also  recommends  that  $20t).0oo  common  stock,  the  $6,000.0  'O 
guaranteed  SIX  per  cent  stoi-k.  and  $518,700  preferred  stoolc  be  ad- 
mitted to  the  list,  and  also  that  this  commitiee  be  em»jowered  to  add 
the  balance  of  common  and  preferred  stoclis  as  notified  of  its  issuance. 
the  stocks  of  thcNationai  Cordage  Company  to  be  reduced  accordingly. 
[The  application  in  full  Is  given  on  a  subsequent  page.] 

Wbstkrn  New  York  <fe  Pennsylvania— Continental  Trust  Com- 
pany's engraved  oertiflcates  of  deposit  for  second  mortgage  bonds. 

Norfolk  &  Western.— It  is  announced  that  the  directors  of 
the  Norfolk  &  Western  Railroad  have  sold  20,000  shares  of 
preferred  stock,  this  being  the  balance  of  the  shares  author- 
ized by  resolution  of  the  stockboldera  of  May  4,  1893.  The 
new  issue  is  for  the  purpose  of  reimbursing  tbe  company  for 
advances  made  out  of  its  earnings  for  the  acquisition  of  the 
stock  of  the  Columbus  Cjnnecting  &  Terminal  Railroacl 
Company,  and  for  other  expenditures  properly  chargeable  to 
construction  account. 

Fennsjlvania  Fonghkeepsie  &  Boston.— Counsel  for  the 
Holland  Trust  Company  of  New  York  have  filed  a  bill  in 
equity  in  the  United  States  Circuit  Court  in  Philadelphia  ask- 
ing for  a  decree  in  Pennsylvania  to  foreclose  the  mortgage 
which  secures  the  bonds  of  this  railroad,  now  in  the  bands  of 
Henry  H.  Kingston  as  receiver  of  the  property.  It  is  said  to 
be  an  amicable  suit,  as  the  Trust  Company  desires  permission 
to  bid  for  the  railroad  company's  property  at  the  sale  in  the* 
interest  of  the  bondholders. 

Philadelphia  &  Reading.— The  general  mortgage  bond- 
holders' committee,  of  which  Mr.  Fred.  P.  Olcott  is 
the  chairman,  has  drafted  an  agreement,  which  may 
be  obtained  from  the  Central  Trust  Company.  The 
agreement  states  that  the  committee  is  authorized  and 
empowered  to  take  such  proceedings  under  the  general  mort- 
gage or  deed  of  trust,  or  otherwise,  as  said  committee  may 
consider  judicious  in  order  to  enforce  the  security  and  the 
payment  of  interest  upon  said  bonds  and,  in  the  discretion  of 
the  committee,  of  the  principal  of  said  bonds  held  by  those 
who  deposit. 

In  case  of  a  sale  of  the  mortgaged  premises  under  the  gen- 
eral mortgage  the  committee  is  authorized  to  purchase  the 
same,  as  the  agreement  says,  "for  our  account  and  benefit, 
according  to  the  amount  of  said  general  mortgage  bonds  held 
by  us  respectively."  That  for  the  purpose  of  enabling  the 
committee  to  carry  out  the  general  plan  of  this  agreement  the 
bonds,  with  all  overdue  coupons,  shall  within  thirty  days 
after  written  request  from  the  committee  be  deposited  in  the 
Central  Trust  Company  of  New  York  or  with  its  agents  in 
London,  to  be  held  by  it,  under  the  control  of  said  committee, 
for  the  purpose  of  enabling  said  committee  to  carry  into  effect 
the  purposes  of  this  agreement. 

If  at  any  time  before  the  sale  of  the  mortgaged  premises 
the  committee  should  deem  it  expedient  to  prepare  a  plan  of 
reorganization,  the  committee  may  call  a  meeting  of  the  sub- 
scribers hereto  for  the  purpose  of  acting  on  such  plan.  If  such 
a  plan  of  reorganization  shall  at  any  time  be  prepared  by  any 
other  persons,  the  committee  is  authorized  to  consider  the 
same,  and,  at  its  option,  to  call  a  meeting  of  the  subscribers 


hereto  for  the  purpose  of  acting  thereon;  and  if  any  plan  of 
reorganization  be  aaproved  by  a  majority  of  two  tliirds  in 
interest  of  chose  who  shall  attend  sucli  meeting  or  be  repre- 
sented at  the  same  by  proxy,  the  plan  so  adopted  shall  be 
binding  on  all  the  subscribers  hereto. 

If  opportunity  should  arise  for  making  a  settlement  of  the 
claims  of  the  bondholders  under  the  interest  coupons  in  de> 
fault  the  committee  is  authorized  to  make  such  arrangement 
or  (ettlement  without  calling  a  meeting  of  the  bondholders, 
provided  however  that  the  committee  shall  not  make  any 
settlement  by  the  terms  of  which  the  interest  coupons  in  de- 
fault are  not  to  be  paid  in  cash. 

For  the  purpose  of  meeting  the  expenses  of  the  com- 
mittee and  carrying  into  effect  the  provisions  of  this  agree- 
ment, the  committee  is  authorized  to  borrow  not  more  than 
one  half  of  one  per  cent  of  the  par  value  of  the  general 
mortgage  bonds,  upon  the  pledge  of  each  bond  which  may  be 
deposited  with  it;  and  at  the  settlement  under  anr  mortgage 
sale  of  the  mortgaged  premises  or  upon  the  earlier  termin- 
ation of  this  agreement,  the  amount  so  borrowed  by  the  com- 
mittee shall  be  paid  by  each  of  the  parties  interested  accord- 
ing to  the  number  of  the  bonds  held  and  owned  by  him,  or 
shall  be  deducted  from  the  amount  due  and  pavable  to  him. 

When,  in  the  judgment  of  the  committee,  this  agreement 
has  been  signed  by  the  holders  of  general  mortgage  bonds  to 
a  satisfactorv  amount,  the  committee  will  make  announce- 
ment thereof,  and  thereupon  this  agreement  shall  become 
effective;  but  no  subscriber  shall  be  deemed  to  have  any  rights 
under  this  agreement  unless  he  shall  deposit  his  bonds  as  re- 
quired by  said  committee. 

—A  conference  between  Reading  receivers  and  representa- 
tives of  the  Olcott  Committee  was  held  on  Thursday  and  the 
proceedings  were  reported  to  be  harmonious.  Another  con- 
ference will  be  held  shortly  and  it  is  expected  that  a  plan  of 
reorganization  which  will  be  acceptable  not  only  to  Olcott 
Committee  but  to  other  contending  interests  will  be  pre- 
sented and  adopted. 

The  Fitzgerald  Committee  have  prepared  an  agreement 
by  the  terms  of  which  the  committee  is  appointed  the  at- 
torneys and  agents  for  the  collection  of  unpaid  interest  on  the 
bonds  owned  by  assenting  depositors  and  are  empowered 
generally  and  specifically  to  demand  payment  of  said  interest 
and  the  principal  of  the  bonds,  to  demand  that  the  trustee 
under  the  mortgage  begin  foreclosure  pi  oceedings  and  take 
any  action  which  mav  be  necessary  to  enforce  the  rights  and 
claims  of  the  bondholders. 

The  committee  mav  prepare  and  adopt  a  plan  for  reorgan- 
ization, with  or  without  foreclosure,  and  negotiate  with  the 
different  bondholders,  creditors  and  stockholders  in  devising 
and  carrying  out  such  plar.  When  the  plan  is  completed  it 
shall  be  lodged  with  the  Mercantile  Trust  Compiny  in  New 
York,  and  at  Philadelphia  with  the  Commonwealth  Title  In- 
surance &  Trust  Company,  and  at  London  with  such  agent  as 
the  committee  may  appoint. 

Pittsbnrg  Jnnction.— It  is  statfd  that  at  last  week's 
special  meeting  of  stockholders  in  Pittsburg  it  was  decided  to 
issue  $850,000  new  stock  and  to  also  increase  the  bonds  by  a 
similar  amount.  The  additional  stock  to  be  issued  is  to  rep- 
resent the  earnings  expended  in  betterments.  The  proceeds 
of  tho  bonds  are  to  be  used  to  make  further  improvements. 

Railroads  in  New  York  State.— Reports  to  the  New 
York  State  Railroad  Commissioners  for  the  quarter  ending 
March  31  show  results  as  b^low.  We  have,  in  addition, 
compiled  the  figures  for  the  nine  months  of  the  fiscal  year. 

UANHATCAN  ELEVATED. 

^Quar. end. Mch.  31.-.     .-9  >nos.  end.  Uch.  31.-. 
1893.  1894.  1892  93.         1893-94" 

$  s  s  $ 

Gross  earnings 2,776,467      2,560,755       8,206,797      7,667,910 

Operating  expenses.   1,430,374      1,398,573      4,136,042      4,091,919 

Neteamlngs 1,346,093      1,162,182      4,070,755      3,575,991 

Otherlncome. 35,000  37,5"0  105,000  107,500 

Total 1,381,093      1,199,682      4,175,755      3,683.491 

Int.,  rentals  4  taxes..      655,091         643,921      1,984,293      1,944,148 

Surplus 726,002  565,761      2,191,457      1,739,343. 

LONG  ISLAND. 

r~Quar.  end.  lick. 31.-. .— 9»io».  end.  Mch. 31.— 
1893.  1894.        189'i-93.       1893-91. 

$  $  s  s 

Gross  eamhigs 721,850       696,670    3,172.410    3,05n.933 

Operating  expenses 606,515       554,669    2,150,846    2,068,671 

Net  earnings 115,335       142,001    1,021,564       987,262 

Otherinoome 27,621  2,215        104,232  64,053 

Total 142,956       144.216    1.125.796    1,051,315 

Fnterest,  taxes,  rentalB,<bc.    238,439       252,221       716,308       756,176 

Balance ., def.95,483  af.108,005  Br.409,488  gr.295,lS» 

NEW  YORK  NEW  HAVEN  *  HARTFORD. 

^<iuar.  end.  Hch.  31.—  ,—9  mos.  end  Mch.  31,-. 
1893.  1894.         1892-93.       1893-94. 

Gross  earnings 4,018,817    5,453,274  13,271,761  18,647,986 

Operating  expenses 2,753,023    3,802,282    9,044,998  13,313,019 

Net  earnings 1,263.794    1,850,992    4,229.763    5,334,967 

Otherlncome 24,563       110,007       li7,7U       3o6,374 

Total 1,290.357    1,76'>,999    4.417,474    5,611,341 

Int,  rentals  and  taxes....    5»1.747    1,372,476    2,068,754    4,115,170 

Surplus 698,610       388,323    2,348,720    1,576,171 
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BOSTON   A   ALBA.'IT. 


^{fuar.  end.  Ueh.  31.—  —9  mot.nd.McK.Zl . 


Orou  MTDincs. 

OparattM  expensM.. 


1893. 

» 

.2,811.607 

.1,493,939 


1894. 

• 

2,026.570 

1,251,175 


1892-93.  1893-91. 

•  S 

7,S2S.557  7.007.671 

5,170,191  4,668,385 


TltHttraiaa 

laUNCt.  Miiua*  and  uxm 


817668 
153,317 


775,395    2,35'<,366    3,339.286 
184,221        994.037    1.076.910 


Boiptal 664,351        591,174    1.361,329    1,26^.376 

DKlaWAXIt  LACKAWAICXA  A  WESTEka  LBA8I1D  USES. 

.-Ouar.  emt.  Mtk.  31.^  ^9  mtu.  end.  Vrh.  31.^ 
18S3.  18M.  1892-93.      1893-91. 

•  •  S  « 

1,831,400     1,40«,3W      6,871,561     6,228.751 
998,183        864,312      3,443,553     3.417,598 


GroM  ••mlact. 

OpctsttBg  ezpeaae* 


XateaiatoK* 

iBt..  rutaU  and  tazc*. 


833,217 
614.249 


542,045 
614,248 


3,429,008     2,811,153 
1,847,921     1,815,376 


Balance rar.SlS.geS    der.72,203 1^1.581,087  (r.965,777 

•TBACuan  Bi5oai]no5  *  mbw  tobk. 

^Ouar.end.  Mek.  31.-.  -Vmc: end.  Mtk.  31.-, 

1894.     1892-93.   1893-94. 

%  *  * 

165.117    e.'W.MS    620.400 
102,623    37J,991    365,223 


1803. 
9 

OroMaanilns* in,99S 

OparatlnK  •xpaoM*. —    lt4.518 


S«l  eaminc* 58.077 

Othcrlneome „ S03 


ToUl M,S7» 

lBt„raBtaUandUXM..      44.909 


62.194 


03,104 
44,90S 


280.514 
1,071 

S84,«IS 
133.970 


255,177 
25 


3.V't.20) 
133.221 


Borplo* 13,474  17.S89 

3imw  TOBX  OBTABIO  *  WBMVBS. 

.MAjrar.St.-^   -91 
18M.       1894.     18»2-tf3. 


150,645    121,978 


"TS£ 


Orowearnian *23.480 

OpenMnf  «apaa*«a. .    680,383 


Otiiar 


131.197 
18.750 


TtUI 19t,947 

l»L.nBtala«  «•>*■,.    1M,')0» 


7«9,S27 
568,443 

300,8x5 
18.730 

>19,M5 
1»8,M8 


2,705.678 

1J»9«,001 

711'.6'l5 
56,310 

T7.'».»35 
•OS.7V7 


.liar  81.- 

1893-94. 

t 

8.8<<4.S86 

1,956.535 

908,051 
56,310 

964.3 ->! 
6.'>l,.^68 


Balaoee def  40.062      lur.SO.OflT    «nT.173,138   011.313,823 

▲imUTT  4  tCfQCaaAXKl  ABO  LACKAWaJIXA  *  •OagOBaAXXA. 
^Omvt  tn4.  Mtk.  *t.-   ^-9  mat  tnd.»ar  31 
18*3.  

1,091^14 


QTout  tantiuD*.  .... 

OperaUac  •zpmm* 50O,'t7S 


1894. 

787398 
605.^70 


18M-9>.  1893  91. 

•  • 

3.213.101  3.972,912 

1,673  g<«5  1.008.081 


iiHmntMm 

laUiaM.  raalate  A  taSM 


483.341 

391.587 


381.638 
t90.«S4 


Balance 


Om«a  caretm* 
Op«ralla(  expel 

VetMrBtBC*., 
iBl..  r«auu  aad  i 


.  •or.ll0.054  det.l  1,000  (orO  19,189  ».4ai,140 
BB«aBI.4BS  *  BABAIOOA. 

^Omt.  mU.  Mtk  il. 9  imw.  nuf.  irrA.31  - 

1898.  1894.  18r2-4.  1893  4. 

•  •  •     ^  • 

..  488.I8S       488,614       l,9M.t79       1.63:, 069 
...SM.7W       S41.403       1.10C3M       1.031,537 


86.818 
897.SM 


:#NW  Ban 


•anteai. 


.   8'J»4 
.tu4,l5S 


..  :06,7%0       111,118 
BBW  TOBK  a  CABAOA. 
^Q>tmr.t»4.Mtk  31.- 
1898.  1894. 

*  8 

..     183J9*       16B483 
..     ia9.IM       U3.854 


l,9M.t79 
1.10£396 

819.9-4 
8S8.3U 


68,829 


606.133 
88l).185 


382,353 


Met  raretoa* 91.789 

■L.  UkXf  and  raalaU ..      76.958 

D««elT    55.164 


38.389 

76J839 


46,000 


189««8. 

8 
715.675 
8«7.8«4 

18BUL11 
833.4-4 

44.083 


\.tnd.Mtk.3\- 


1(993  94. 

8 
604520 
45<M>45 

154.47.> 

232.119 


77,871 


IF 

Hp    Tkark6r.  ini*laa4  C*.— It  b  rnmrtcd  that  an  early  n>or 

^■Tgaaiaatkm  of  th<>  Tburbrr,   WbTlaad  Co.  on  a  daw  plan  is 

H  iHObablo.    John  I.  Wau-rborjr.   PreBident  of  the   Uanbaiun 

^1  I  noai  Oo.  aad  Cii<iiriDan  of  tb«  BwMvanUatioo  CommiUee,  ia 

m  'icportcdaatnyioic  tbat  b«  iaw  nothisg  in  tb»  way  to  |>re- 

Tnit  BiieooB.     Tbf  polot  which  has  caa*ed  trouble  fur  aeveral 

weeks,  a  claim  wiib  retcait)  to  the  rent  of  the   boiUling  oc  u- 

pied   by   tb«  company,  has  bc«n  aatiafictorily  se(tl«<l,    Tue 

arw  plan  of  reorftaniaatioa,  it  w  mM,  p«o«i<l*'«  that  crediiurs 

•hall  receive  in  full  aatiafactioo  of  their  elaima  SO  per  cent  ol 

the  aoiouot  thereof,  with  intereat,  in  caah,  and  tbe  rem%iaioK 

•V)  per  cent  io  pruiui«M>rr  not**  of  tba  n«w  c.irporaii<>n,   witb 

irit.Teat,  matorintc  in  M«roh.  June  and  Septemuer,  1803. 

I  alte4  >ttat«a  ('•'tefo.— The  d«w  Becuritiesof  thiacom- 
fLiiir.atnbracinK  fli*t  naortgag*  and  eoUataial  trust  six  p.T 
r-i.t  gold  bond*  nt  1994.  laaiaatawl  rix  per  cent  pre>erre<l 
•t<M'k,  preferrH  atnek.  aiad  oommoa  atock,  were  listed  'liin 
we<>k  on  tha  New  York  Stock  Baohaas*.    Oo  a  fuliowm); 

riee  will  be  found  tha  applloatioa  mads  to  the  8u>ck 
t  lianga  under  data  of  May  Ist,  which  Kl*e*  a  •cat>-ment  of 
til'-  property  covered  bj  the  o«w  bond*,  and  many  other  facts 
rfiaiiag  to  tba  ae««ral  claasca  ol  tecaritiea,  and  to  ilie  preMDi 
it.t:  ua  of  tk«  property. 

Wcotera  !lew  Tork  k  PeaanylTaala.— A  cable  rpceiT(<<l 
ImJ.  A:  W.  S^lllifmin  ft  Ca  *la<«a  that  at  a  maetintc  of  the 
W<»tem  New  York  A  PenosytTania  second  mort«aKe  txjml- 
hol>l«rs  in  Frankf<<rt-oD-Main,  oo  ThnrslaT,  t-<e  pla-i  of  reor-- 
Kani»lioD  wae  acrepMd.  This  brinss  9-^000,000  additiinal 
aei>o«it«  of  bnnda  into  the  plan,  maainK  a  total  nf  ii*->irlr 
9lV000,0OO  depMllMl  oat  of  the  whole  ia<ue  of  |1!0,()00.(N)0. 
The  laat  day  for  dawwit  wiihoat  peiml>y  ia  May  19. 

The  Continental  TnMt  Co.  engraTed  certiHciia*  of  deposit 
W0V9  iMed  thia  weak  oa  the  New  York  Stock  Eschange. 


Reports  and  Jiotmwtnis, 


CENTRAL  PACIFIC  RAILROAD  COMPANY. 


ABSTRACT  OF  THE  REPORT  FOR  THE  YEAR  ENDING 
DEC,  81,  1883. 


OPER&TIOAS  UNDER  LEASE. 

The  operations  for  the  year  under  the  lease  are  shown  in 
detail  by  the  Southern  Pacific  Company's  taole  No.  16  [in 
the  pamphlet],  of  which  the  following  is  a  summary: 

For  VitYeart  Ending  Dte.  31—                     1893.  1892. 

OroMeamlDiara. railroad  and  steamers. $11,261, 224  93  81^,612,990  02 

Bental  steamers  and  trvik. 16,019  50  22,057  73 

Interest  reoelTsd. 42,663  54  111,604  31 

ToUlreoeipU 814,319.907  93    814,746,652  00 


Oper.  expenses,  railroad  and  steamers.  88,531,889  78  88.905,41140 

Exp.  Land  DeparV,  taxes  and  rentals.         682.667  67  621,285  07 

Interest  on  bended  debt. 3,293,677  50  3,31ti,365  CO 

StnkliiB  (nods  of  ibe  Companjr 185,000  00  18S,0JO  00 

D.  a,  Tbnrman  Act  reanlrement 584,775  18  577,048  33 

Bettannenu  aad  additions.  267,180  64  279,668  79 

IMal  expenditures 918,535,19077  813.881,778  59 


HetpNM  Ibr  the  Tear  under  lease 

DefleK  to  mske  suaranteed  rental  paid 
bjBootbem  PaelOe  Uompaar 


9781,717  33  8861,973  47 


675,282  78 


498,126  53 


Rental  nnder  lease 91.360,00000      81,360,000  00 

The  net  profit  from  operations  ahowa  a  decrease  compared 
with  the  previnos  year  of  977, IM  25,  increasing  tiy  tbe  same 
amount  tbe  deficit  required  from  the  Southern  Pacific  Gim- 
pany  to  make  ttia'amDunt  of  rental  guaranteed.  Thia  deficit 
paid  by  the  lasaeeMr  18i)3,  amounung  to  $975,282  78,  is  larger 
than  for  any  pre^os  year. 

Tbe  results  of  operation  for  each  year  under  the  lease  have 
been  ■•  follows : 

Stt 

rwiU  Profllt. 

Apsffl-DBBBmbar,  1888.  91.482.038  05 
Tear  1886 1.321,998  31 


"  1887.. 

"  1988.. 

"  1988.. 

"  1880.. 

•'  1881.. 

"  1998.. 


1,086,733  31 
963,829  84 

1,036,418  11 
990,323  73 

8,144,425  18 
801,874  47 
784,717  23 


RtHlalPaidto  DtfiHtPaidbv 

O.P  HR.Co.        S.P.  Co. 
81.483,033  05         

1,334,998  31         

1,30»,000  00 

1,360,000  00 

1,3>IO,000  00 

1,360.000  00 

3,144.429  18 

1,360,000  00 

1,360,000  00 


9113,266  69 
397,170  16 
321,581  89 
360,777  25 

498,1  26  93 
579,382  78 


Totals. 


,.910,082,29124    913,931,490  94  93,269,205  30 


Tbeoe  flxorea  ahow  that  for  the  first  two  years  the  net 
proflta  eic:e«ded  the  rental  gtiaranty,  but  tbat  for  the  follow- 
ing raren  ;  ears,  excepting  lur  1891,  the  operations  have  re- 
sulted, on  the  whole,  io  an  increasing  annual  chtrge  to  the 
Soathern  Pacific  Company. 

The  folluwiog  quotatioiu  from  the  original  lease  express  ita 
inleniiona  as  to  posiioly  ohan«ed  oonditioiu  which  might 
arise  suluequent  to  the  tiine  of  its  execution  in  18'i5: 

"WarBRAs,  both  oompanlaa  eoatraot  In  the  kaowlrdxe  that  the 
rntaia  deTelopmeat  of  Vbm  aouotrr  msT  chsoce  mutarlaiijr  the  rela- 
tlont  el  the  oompaaisa  M  eaeh  nth-rln  r>-«imat  to  r*llrn.id  iraOlo,  and 
maflB  tbr  future  iSMler  aaj  aurcweut  now  mulit.  bownver  fair  ia  lis 
tenas.  Id  «le<r  of  eil«tta(  friadttlnns,  adTAotacNiua  Vi  oih  ai  the  ex- 
peueB  of  tha  other,  aoil  tbareb/  defeat  the  purposes  wliloh  s  ild  oom- 
paaleedeeire  and  laleod  to  aecumplUh  !>/ mAklnff  tnu  aitmainent; 
aud  wbareae,  It  l«  loleoded  that  such  shall  aersr  tm  tbe  eifeot  of  Ihis 
acieBOWBt,  ibererure  all  tbe  pramiaas  and  eorenanu  hirela  shall  oe 
enastraed  Id  the  llcht  of  the  condltloos  now  eiUtin<:  and  tbe  arbitra- 
tors b^ieinafler  named.  In  a<Uastla<  the  terms  an  I  pruvWions  oC  this 
■craemant  to  a  oaanced  state  of  aCsIra,  if  such  obanite  abuuld  ever 
take  pisee.  mast  lieep  In  view  tbe  main  purpose  ut  tbe  ptriins  to  Ibis 
u^  r :  tbat  It  Is  for  the  mutual  adrantsKe  of  both  parties, 

II  .  Ill  bn 'x-urd|la<l*t  tbneziwoneoi  tboutber.  *    *    * 

A.   c  .K-'ee<t  b<-iween  saM  Southern  P  .ol8oOomi>aDT  and 

tbnsaid  ('uir.!!  Ka.IUc  Kailniad  Companr,  that  It  at  aiiy  tliuelt  ap- 
peatB  th^t  Of  tbe  o|H-r.<tlua  n(  tbis  Mcreemeot  either  i>«rt  U  being 
bea>4twd  at  the  exnrose  of  the  other,  then  this  sKreemeot  shall  be 
revise  I  and  ehaacea  so  that  snob  win  not  be  lUe  oo'irailtio  thereof; 
aad  If  the  uai  tlaa  nereto  oaanat  axreo  U|x>n  tbe  obaaies  ueossSArr  to 
that  end.  (ben  Sash  p«rt7  shall  appolui  one  arbliralor,  dlsloterested. 
but  sktllnl  In  rrl.<ilnn  to  tbe  sui>Jec>-iu  ater,  and  tha  sward  and 
drcl>l<in  ii(  sueb  arbitiators.  In  writliiK.  <hail  he  blud  nx  upon  tbe 
partiM  liereto.  aud  tbl<  aicr-'einent  sb.il  be  revised  aud  ah.tai{ed  In 
aeaordaaos  with  sMoh  award  and  ileoi«loa,  and  a«  revlse<t  and  oaansed 
shall  be  dulT  executed  la  wrlilait  b/  tbn  parties  hereto."  (lies  Aaaual 
Report  a  P.  RK.  Co.,  1887,  pace  87.  ti  ttq.) 

The  chargee  above  shown  to  the  Southern  Pacific  Company 
under  the  operation  of  the  lease  have  for  some  time  been  a> 
source  of  disoonieat  on  the  part  of  that  company,  Fjllowiny 
tbis  result  of  operations  and  the  proviiioiu  of  the  lease  as 
quoted,  an  amended  leise  has  been  adopted,  to  take  effect  on 
January  1,  1894.  lu  terms  are  sub^taatiilly  thx  same  as 
thoae  of  the  original  lease,  exoiptiog  the  rental  guaranty  on 
the  part  of  (be  leasee.  The  lessee  is  to  collect  tne  earnings 
from  the  operation  of  the  property  leased,  to  pay  therefrom 
all  operation  expenses  and  fixed  chargHS,  incluiinit  sinking 
funds  and  U.  S,  Tburman  Act  requirements,  as  heretofore, 
and  pay  the  balance  of  net  profit  from  tbe  operations  of  the 
property  Irased  to  tbis  company.  The  amea<lel  lease  is 
printed  a*  an  appendix  to  this  report. 
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EABNINGS. 


Ttar$  Ending  Dee.  31— 

Passenger $4, 

Mail 

Bzpress 

Bxoess  bafTKage 

BleepiDgcar 

Freight 8, 

Car  mlleaxe.  

LooomotlTe  mileage.. 

Telegraph 

Bentai  of  b'ildlugs,eto. 
Biindry 


1893. 

590,102  54 

556,816  50 

173.393  01 

60.528  38 

164.910  02 

,226,998  47 

267,519  78 

53,116  12 

44,958  OO 

65,600  00 

57,2  JZ  13 


1892. 

$4,783,667  58 

553,008  17 

191,162  29 

68,494  45 

75,420  69 

8,701,478  10 

50,692  47 

6,458  09 

49,608  00 

62,151  11 

70,819  07 


Jnf.  or  Dee. 

in  1893. 

D.$iy3,565  04 

1. 3, SOS  33 

D.17,76U  28 

D.7,966  07 

I.89,4S9  33 

D. 474,479  63 

1.216,827  31 

I.46.6^S  03 

r>. 4,650  00 

1.3.448  89 

D.13,506  94 


Total $14,261,224  SS    $14,612,990  02    D.$351,765  07 

The  decrease  in  gross  earnings  shown  of  $351,765  07,  or 
3*41  per  cent,  is  on  both  the  U.  ei.  aided  and  the  non-aided 
lines.  It  is  accompanied  by  an  increase  in  train  mileage  of 
3*74  per  cent  and  in  car  mileage  of  6"49  per  cent.  The  service 
performed  being  thus  greater  than  in  1892,  and  the  earnings 
Delng  less,  the  cause  in  general  for  the  decreased  earnings  is 
lower  aTerage  rates. 

There  is  an  increase  in  through  passenger  earnings  of  |217,- 
129  53,  due  to  Columbian  Exposition  travel ;  and  in  sleeping 
car  earnings  of  $89,489  33,  due  partly  also  to  the  Exposition 
travel,  and  to  a  greater  extent  to  the  operation  of  twelve  new 
sleeping  cars  purchased  during  the  year.  Local  passenger 
earnings  show  a  decrease  of  |410,694  57,  which  is  chiefly  due 
to  the  financial  and  industrial  depres^on  common  to  the 
country. 

Their  is  a  decrease  in  through  freight  earnings  of  $147,903  04, 
which  is  wholly  on  the  aided  line,  and  is  the  result  of  largely 
reduced  rates  on  overland  traffic  required  to  meet  aggressive 
steamer  competition  via  the  Isthmus  route,  the  steamers  being 
operated  at  a  loss  provided  for  by  a  fund  previously  sub- 
scribed for  that  purpose.  Local  freight  earnings  decreased 
$344,431  57,  of  which  $150,598  43  was  on  the  aided  line  and 
$193,833  14  on  the  non-aided  line. 

The  earnines  from  car  and  locomotive  mileage  show  an  in- 
crease of  $263,885  84.  But,  in  considering  this,  allowance 
must  be  made  for  the  same  items  in  operating  expenses, 
which  show  on  the  other  hand  an  increase  also  of  $40,153  46, 
leaving  a  net  increase  in  earnings  of  $233,332  88.  Or,  stated 
in  another  way,  in  1892  the  balance  of  mileage  against  this 
company  amounted  to  a  net  charge  of  $154,513,  while  in  1893 
the  balance  was  in  our  favor  to  the  amount  of  $68,819  88. 
This  change  has  followed  from  the  purchase  of  new  equip- 
ment on  December  31,  1892,  which  was  referred  to  in  the  aa- 
nual  report  for  last  year  (page  90). 

OPERATING    EXPENSES. 

Ine.  or  Dee 

Tearf  Ending  Det.  31—         1893.  1892.  ml893. 

Gross  Earnings $14,261,224  95  $14,612,990  02  D.$j51.765  07 


OrsRATiKO  Expenses  : 
Ualntenance    of     way 

and  structures $1,630,164  56 

Malnten'ce  of  equlpm't  1,244,750  15 
Cond'otiUK  traneporfn  4,699,203  52 
General  expenses 947,77155 


$1,923,678  31  D.$296,513  75 

1,316,724  23       D.71,974  08 

4,662,829  07       I.  36,374  45 

999,179  79       D.51.408  24 


Total $8,521,889  78    $8,905,411  40  D.$383,52l  62 


JBiRNINGS  OVEROPERAT- 

moExPENSES $5,739,335  17    $5,707,578  62    I.$31,75655 

Maintenance  of  Way  and  Structures. — There  is  a  decrease 
under  this  title  of  $296,513  75,  which  is  distributed  generally 
over  the  roadway  and  various  classes  of  structures.  The  re- 
pairs of  snowsheds  and  the  pervice  of  clearing  the  road  from 
snow  was  reduced  from  $315,734  77  in  1892  to  $148,018  30  m 
1893.  During  the  past  year  rails  renewel  equiled  57'63  miles 
of  road  ;  and  the  ties  renewed  numbered  454,6i8,  equal  to 
174'8  miles  of  road. 

IMCOME. 
The  following  is  a  comparative  statement  of  general  income 
of  the  company  for  the  past  two  years  : 

For  the  Tears  Ending  Dee.  31—  1893.  1892. 

Beckipts: 
Bentai  from  Southern  Faclfio  ("ompany, 

under  lease,  as  per  8.  P.  Co.'s  lable 

No.  16  [in  the    parorhlet] $1,360,00000    $1,360,00000 

Sinking  funds  of  the  company,  for  cash 

paid  by  Southern  Pacltlo  company, 

and  earnings  on  Investments 547,154  06 

I  United   States   requirement,    paid    by 

Southern  Paoillo company 584,775  IS 

Land  sales,  for  cash  and  on  time 76,550  00 

Interest  on  C  P.   RB.  notes  held  by 

trustees  of  land  errant  mortgage,  paid 

by  Southern  Paolflc  Company 60,000  00 

Miscellaneous  receipts 11,469  90 


646,076  29 


577,018  33 
121,148  01 


80,166  67 
22,872  4S 


$2,639,949)4  $2,707.31175 


ExpENDrruRES : 

Slaking  fund  receipts.  United  States 

requirement,  laud  sales,  and  interest 

as  afcovo ;  applicable  when  used  for 

the  payment  of  debt  and  not  avall- 

\        able  for  dividends „ $1,263,479  24 

Miscellaneous  expense 458  32 

Dividends,  Feb.  1  and  Aug.  1,  1892; 
Feb.  1  and  Sept.  15, 1893.  at  two  per 
cent  per  annum 1,345,510  00 


$1,324,439  30 
825  UO 


1,345,510  00 


$2,614,447  56    $2,670,774  30 

BalaDoe  surplus $25,50158        $36,537  45 

Cess  settlements  during  current  years  for 
years  prior  to  lease 26,75158  57,287  30 


Netdeflclt $1,250  00 

Balance  of  aeooiiut  January  1st 3,387,108  49 

J3&L  to  credit  of  profit  and  loss  Sec,  31. .$3,385,858  49    $3,387,108  49 


$20,749  85 
3,407,858  34 


In  addition  to  the  charges  above  shown  there  has  been  paid 
by  the  United  States  during  the  vear  1893  interest  on  its 
Central  Pacific  subsidy  bonds  to  the  amount  of  $1,671,340  80. 
The  amount  for  which  the  company  is  entitled  to  credit  for 
payment  to  the  United  States  during  the  year  for  account  of 
the  subsidy  bonds  and  interest  is  $584,775  18,  leaving  a  bal- 
ance due  at  the  maturity  of  the  bondi  of  $1,086,565  62. 

It  will  be  seen  that  the  guaranteed  rental  under  the  lease 
for  1893  is  included  in  the  income  for  that  year,  though  the 
payment  is  not  due  from  the  lessee  under  the  terms  of  the 
lease  till  May  Ist  of  the  year  following.  The  dividends 
charged  are  those  paid  during  the  same  year.  So,  for  each 
year  under  the  lease  the  rental  has  been  applied  to  the  divi- 
dends paid  in  the  same  year.  The  rental  has  been  practically 
the  only  income  available  for  dividends,  and  after  such  appli- 
cation there  has  been  for  the  past  two  years,  as  appears  from 
the  table  above,  a  deficit.  The  balance  to  credit  of  profit  and 
loss  shown  by  the  account  on  December  31,  1893,  is  not  avail- 
able, the  amount  having  in  fact  been  applied  from  time  to 
time  in  the  payment  of  charges  for  new  construction,  invest- 
ments and  other  capital  acc<  uots,  which  must  otherwise  have 
been  provided  for  by  the  issue  of  new  bonds  or  by  increasing 
the  floating  debt.  This  fact  is  shown  by  the  analysis  of  assets 
and  liabilities  made  below.  From  such  an  analysis  it  will 
also  be  seen  that  to  have  paid  the  usual  dividend  on  February 
1,  1894,  it  would  have  been  necessary  to  borrow  the  funds. 
Confronted  with  this  condition  and  the  terms  of  the  amended 
lease  in  efifect  on  January  1st,  under  which  the  Southera 
Pacific  Company  is  no  longer  required  to  pay  a  larger  sum 
than  it  receives  from  the  operation  of  the  leased  property, 
your  Directors  felt  compelled  with  the  close  of  the  year  to 
discontinue  the  payment  of  dividends.  The  early  maturity  of 
indebtedness  for  the  United  .States  bonds,  which  is  hereinalter 
more  fully  referred  to,  suggests  also  the  desirability  of  a  con- 
servative course  in  this  direction. 

ASSETS  AXD  LIABILITIES. 

The  items  comprising  the  assets  and  liabilities  of  the  com- 
pany on  December  3l8t  of  1892  and  1893  are  shown  in  detail 
by  tables  A  and  B  in  the  report  of  the  Secretary  [in  the  pam- 
phlet]. At  the  close  of  the  past  year  the  current  assets 
available  for  immediate  demands  amounted  to  $65,964  47 ; 
and  the  only  other  item  shown,  available  for  cash  require- 
ments, is  the  rental  from  the  Southern  Pacific  Company, 
$1,360,000,  payable  on  May  1, 1894.  The  current  liabilities,  on 
the  other  hand,  exceed  the  sum  of  these  a,-sets. 

The  additions  to  the  cooopany's  resources  during  the  year, 
and  the  ap|plication  which  has  been  made  thereof,  appear  by 
the  following  statement : 

Statement  of  Resources  and  the  Application  Thereof  for  the 
Year  Ending  Dxeinber  31,  1893. 
Re$oureet— 

Income  received : 

For  reutnl  from  Southern  Pacific  Co $1,360,000  00' 

For  slukingfunds  of  the  comiany 547,154  06 

For  payment  on  United  States  debt  .- 681,775  18 

For  redemption  of  land  grant  bonds...    $111,546  94 
For  collect,  on  land  contracts  -Balance.        44,483  55 


Cash  on  band— Excess  of  payments  over 
receipts $790,684  40 

Cash  to  redeem  C.  <fc  O.  Div.  bonds— De- 
posit used 6.000  00 

Accounts  receivable,  collected l,022,.5OO  00 

So.  Pac.  Co.- Increase  in  advances  from.      319,901  31 

Trustees  land  grant  mortgage— Increased 
credit  to 84,575  04 


156,030  IS 


Total  addition  to  resoiuoes. 


ApplUation  of  Retourcet— 
Application  of  income : 
Dlvldeuds  paid  Feb.  1  and  Sept.  15. ...$1,315,510  00 
lialance  of  Income  items 15,740  00 

Sink  funds  of  the  company,  increase..    $541,154  06 
Bonds  redeemed.  C.  &  O.  Div 6,000  00 

Sinking  fund  for  United  States  debt 

LanVl  bonds  redeemed $71,00000 

Sinking  fund  for  land  bonds.  Increase..        83,030  49 


2,223,6e(>7»    ' 
$4,871,620  48    I 


$1,361,2500»-  > 


547,154  06 
584,775  1» 


156,0304*^ 


Investments  for  company's  sink,  funds. .$1,201,034  69 

Coustruelion  and  equipment 9,211  20 

New  equipment  purchased 284.246  01 

Stocks,  bonds  and  property  purchased...  226,428  87 
Note  paid  to  trustees  land  erant  mort...  500,000  00 
Accounts,  back  coupons,  etc  ,  paid 1,439  98 


— 2,222,410  76- 

Total  application  of  resources $1,871,62048 

The  income  received  has  been  used  as  shown  above  in  the 
dividends  paid  during  the  year,  and  for  sinking  funds  for  pay- 
ments of  bonded  and  United  States  indebtedness.  The  cash 
and  current  a^aet8  which  appeared  at  the  close  of  1892,  have 
been  applied  far  the  accounts  shown  as  follows  :  Investments 
were  made  in  bonds  for  the  sinking  funds  of  the  company  to 
the  amount  of  51,301,034  69,  leaving  but  $119  71  uninvested. 
A  note  fpr  §500,000  held  by  the  trustees  of  the  land  grant 
mortga)4^,  maturing  October  Isl,  was  paid  and  canceled.  An 
additional  investment  was  mjide  for  new  equipment  costing 
$284,246  01,  and  consisting  of  7  locomotives,  1  dining  car  and 
12  first-class  Pullman  sleeping  cars.  The  items  comprising 
the  remaining  additions  to  the  company's  assets  are  shown  in 
detail  by  table  A  in  the  report  of  the  Secretary  [in  pamphlet]. 
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DSITED    8TATE3    GOVERSMEJTr    ACXJOUNT. 

Under  tbe  provisioiu  of  the  Thurman  Act,  approved  May 
7,  1!*T^,  the  annuml  requirement  is  compriaed  of  the  whole 
amount  of  tbe  charges  for  transportation  on  tbe  aided  line,  of 
United  States  maila,  troops,  military  supplies,  etc.;  and,  in 
addition  thereto,  of  five  per  cent  of  the  net  earnioKS.  The  re- 
quirement for  1893  amounts  to  37  3  per  cent,  and  for  1893  to 
3S-2  per  cent,  of  tbe  net  earnings.  This  requirement  was 
|5»1,7:5  in  1893  and  $577,048  in  1893. 

In  the  iavestments  of  the  sinking  fund  by  tbe  Secretary  of 
tbe  Treasury  premiums  have  been  paid,  principally  for 
United  States  boDd-->,  amounting  to  91,3M,33^  76.  Some  of 
these  bonds  subsequently  sold  realized  a  premium  of  $109,- 
581  M,  leaving  the  net  charge  for  premium  paid  of  $1,194,- 
tSt  83.  As  the  bonds  now  remaining  in  the  fund  will  soon 
mature  and  (>e  payable  then  at  par,  this  net  amount  for 
premiuiu  pul  represents  a  loss  to  the  company.  The  net 
amount  tmL/.td  from  tbe  investment  of  the  funds  by  the 
secretary  of  the  Treasury  for  the  period  of  fifteen  years  to 
:  he  close  of  1893  is,  as  above  shown,  $530,457  90.  Tbe  sinking 
funds  of  the  company  in  its  own  treasury,  which  bare  been 
inve:^ted  under  tb«  direction  of  the  Board  of  Directors,  hare 
realized  over  5  per  cent  per  annum.  Had  the  funds  of  the 
company  invested  by  the  Secretary  of  the  Treasorr  realLz^fd 
an  equal  rate  it  wowd  have  amounted  to  12,458,000  as  com- 
pared with  the  $550,457  90  which  has  been  received. 

All  amounts  dae  the  Qovemment  by  the  company  have 
been  fully  and  promptly  paid.  Charges  to  the  Oovemment, 
on  tbe  other  hand,  which  are  due  this  company  in  cash 
for  trans portatioa  services  performed  prior  to  tbe  lease  of 
April  1,  1885^  amounting  tu  $1,068,181  67.  still  remain  unpaid. 
There  is  also  doe  tbe  Southrrn  Pacific  Company  for  Uoicetl 
State*  transportation  on  lines  formerly  leased  and  operated  by 
tbe  Central  Pacific  Railroad  Comp*ny.  tbe  amount  of  $3,404,- 
879  74,  making  tbe  aum  of  $3,473,183  41  doe  these  companies 
in  cash  to  December  81,  1803,  in  exoesa  of  all  requirements 
doe  tbe  Qovemment  to  the  nine  datr.  Judgments  for  por- 
ticos of  these  charges  have  been  rendered  in  favor  of  tbe  com- 
panies by  tbe  United  State*  Court  of  Claim*  and  affirmed  by 
the  .Supreme  Court,  amoostinc  for  the  Central  Pacific  Rail 
road  Company  to  $808,307  68  and  for  the  Southern  Pacific 
Comp«ny  to  $1,834,886  44,  which  were  referred  to  in  the  last 
annual  report  of  thk  company.  No  appropriation  has  yet 
been  made  bv  CoogreM  for  their  pajmMit. 

Tbe  first  of  tbe  United  SUtas  bonda  issued  to  this  company 
b«..r,.»  .ii,e  January  16,  1860.  Th*  remainder  mature  at 
i'  I  January  1,  1890.    Tba  aoooont  between  tbe  Oov- 

*  I  the  oompanv  for  these  booda,  iacloding  the  in- 

t'  lereoo  todate,  liaafoUowa: 

'•     '  >-mU«  Ballrwkt  OMspaay •tS,ISS.I2000 

iMucdto  vre*t«raraelfl«RallraadODapaa/ „„.     l,97O,5M0O 


Total __ , 

(sterwt  SI  a  par  esat  seensd  to  Deo.  81,  IM*.... 


.Jt7,M5,eM00 

^  n,amjut  «t 


,     Total #70,925,562  61 

!>!•■  p*itm»Dts  to  United  Stslos.  locludlnc  ilaklUK  toad 
la  C.  i.  UMsary ....,  1>.«71,568  4S 


SslaasstsdatoaetproTldadfUr W«354.004  16 

Though  tbe  failure  of  tbe  provisioas  of  tbe  Thurman  Act  to 
provide  for  tbe  payment  of  the  debt  at  its  maturity  has  been 
'it  aome  yeaia  apparent  and  recofniied  in  public  acts  by  tbe 
'  ioTsrament,  Congresa  has  chosen  to  let  the  matter  nw.  Tbe 
compaay,  on  the  other  hand,  has  repeatedly  announced  its 
readiness  to  accept  any  terms  of  adjusttneat  the  payments 
,  imder  which  it  could  saXeiy  proaaiae  to  make.  There  is  a  bill 
^  now  before  the  Seoata  committea  which  proTidra  for  seule- 
mcnl  of  tbe  debt  of  tba  Central  Padllc  Railroad  Company  to 
tbe  Government.  It  is  not  altogether  what  tha  company 
would  like,  as  it  calls  for  tba  payment  of  tbe  full 
debt,  principal  and  interest.  And  as  it  baa  been  thought 
by  the  ofBcers  of  the  compaay,  and  particulariT  by  its  late 
Prtaident.  Oovemor  Stanford,  that  taey  sbould  allow  some- 
thing to  tbe  oompanr  for  tha  equities  which  it  is  cooccded 
list,  as  tbe  road  was  built  whan  labor  and  material  were  ex- 
oesively  high,  and  as  tba  Oovemment  reaped  large  beoefita 
'rom  tha  ooostructioa  of  tbe  road,  it  is  our  belief  that  the 
<iovcmment  sbould  bear  part  of  tba  Urn.  Bui  tha  Board  of 
Directors  think  that  tbe  company  can  meat  tha  taquirements 
of  the  bill  referred  to  and  aiiU  have  a  little  left  for  tbe  share- 
holder* ;  and  all  of  the  oAoer*  are  so  anxious  for  a  setilement 
ot  the  indebtedaam  that  if  tha  bill  should  pass  no  doubt  the 
company  would  accept  it*  tsnaa  and  comply  with  iu  re- 
qairaaiaBl*. 

Tbe  measuia  should  ba  particularly  darirabia  to  tba  Oovem- 
ment, aa  it  would  give  to  the  Ooremmant  almost  immediately 
$70,000,000  in  moitey,  that  is,  tbe  whole  amount  of  the  debt 
and  tba  iatatest  due  on  it  to  maturity.  And  tbe  mortgage 
seconng  tbe  Oovemmeat  and  tba  flrat  mortscaga  bondholders 
wovld  cover  all  tbe  ptoparty  of  tba  Ceotial  Pacific,  including 
tba  securitia*  in  tba  sioking  fund,  which  amoniU  to  $10,000,- 
000,  and  tba  laada,  of  which  there  are  ■~~r*»'t"g  over  12,000,- 
000  acrea ;  and  this  makes  tbe  security  aa  Mfa  as  anything 
baaed  upon  human  calculatioiM  could  well  ba,  so  that  the  use 
of  the  Oovemment's  credit  would  allow  the  Qoreroment  to 
receive  all  tha  money  due  without  its  incurring  anything 
mere  than  tha  shadow  of  a  hiMhinas  riak. 
BaHiectfuUy  submitted, 

ISAAC  L.  REQUA. 

Preaident. 


AMENDED    LEASE.-IN    EFFECT    JASITaRY    1,    1891. 

The  new  lease  made  tbe  7th  day  of  December,  1893,  between 
the  Central  Pacific  Railroad  Compaht,  of  the  first  part, 
and  the  Socthbbn  Pacific  Company,  of  the  second  part,  took 
effect  Jan.  1,  1894.  Omitting  the  formal  parts,  tbe  sut>3tance 
of  the  said  lease  is  as  follows  : 

First— The  party  of  ths  first  part  hereby  le»!«e<«  to  the  party  ot  the 
second  part,  for  111*?  perio.l  of  niaety  year*  from  and  luoliiaiui?  the  first 
ilay  of  January  next,  the  railroadi  ot  the  party  of  the  tlr^t  part,  to- 
mther  with  Its  branobea  and  leased  Iiqm,  and  all  depots  and  statioa 
boasaa,  equipments  and  appurteaanoes  ot  every  kiuil  and  nature  what- 
Boever  to  the  said  railroads,  branches  and  le;ksed  llues  reapeotlvely 
belonclng  or  sppertatnlnK. 

Seeund—TtiB  pMty  of  tbe  second  part  will  pay  to  the  party  of  the  first 
part  a  fixed  yearly  rental  tot  tbe  premUos  so  leased,  ninountlaK  to  tbe 
aiim  of  ten  thoasand  dollars  per  anouiu.  which  rental  shall  ba  \>iii  la 
four  equal  instalments  of  tweaty-flre  huQilred  dollars  eish.  on  the  first 
days  of  January,  April,  July  and  October  of  eaoh  year  darmir  the  pen- 
doncTot  this  lease  (excepting  only  tbe  first  day  of  Januitry.  elght«ea 
huniued  and  niuety-foar).  It  belni;  understood  and  aicreed  thai  the 
amount  of  such  rental,  so  far  as  requisite,  shall  be  appropriated  and 
applied  by  the  party  of  the  first  part  to  the  expenses  ot  malatalnlog 
and  keepinK  up  Its  corporate  orKaalzalion. 

TAtnf— The  p.irty  of  the  seooad  part  is  to  operate  the  said  railroads, 
branches  and  leased  lines  hereinbefore  referred  to.  rhe  said  lesseo  shall 
Kpply  the  earnings  and  Income  derired  theretrom  to  payinc  all  operat- 
iuft  expenses  thereof,  and  the  incidental  expenses  oonneotea  there wl til, 
Includlnx  the  aum-t  payable  for  rentals  o(  leased  line),  and,  aooordlae 
tn  their  lawful  priorities,  to  the  payment  ot  the  current  interest  and 
sinklnx-tund  contributions  or  other  payments  from  time  to  time 
becoming  due  and  payable  from  said  Oeotral  Paolflo  Kallroad  Com- 
pany, whether  to  the  Ualted  States  ot  Amerioa  or  to  bondholders  or 
otben.  dorloc  the  existence  ot  this  lease. 

And  U  it  ftu-tAer  prowidtd  and  agreed,  by  and  between  tho  parties 
hereto,  that  on  tha  Best  day  ot  April  in  eaen  year  durlnic  thscoutluu- 
anoe  of  this  lease,  tha  party  at  the  seooad  part  shall  pay  \.'>  the  party 
of  the  first  oart  sneh  balanoa.  If  any.  ot  the  net  aaraiain  or  Inooma  re- 
leired  by  the  party  ot  ma  saeond  part  from  the  said  leased  premts*s,< 
with  tha  apponenanoes,  for  the  year  andlnff  on  the  thirty-first  day  or 
Deeaahar  laen  next  preeedlag,  as  shall  lematn  In  Its  haads  after  all 
Ilia  pal  mauls  bacelnbatora  provided  for  or  agreed  or  directed  are  mikde. 
Praiidid.  knuvtr,  that  It  at  tha  ttme,  vis.,  snoh  first  day  of  April, 
when  such  Iwlauee  of  soch  Income  or  rental  is  provided  to  he  paid  to 
the  party  of  th<<  first  part,  there  shall  be  any  sum  due  or  uwIdk,  from 
the  party  of  tbe  first  part  to  thn  party  of  the  seooad  pan,  fur  or  la 
respaot  of  adranoec  or  pskyments  theretofore  made  by  tl>e  party 
of  tba  sisead  part,  to  or  for  or  upon  the  request  ot  the  paltr  of 
the  first  part,  for  new  addlUons  or  Improreiaents  to  the  demlsad 
premises  or  any  part  iharenf.  or  for  expenses  of  Keeping  up  the  oorpo- 
rateorfaatistloBof  thaaiarty  ot  the  8rsipart,orm«intaliiiaKa>;caoiaa 
for  the  traaafar  of  Ita sVBok  and  bonds,  or  tor  any  expenses  of  its  bust- 
oeM  or  attirs  other  than  suoh  as  fall  within  the  payments  t>efore  pro- 
Tided  la  ba  Bade  br  tha  lasaee  ont  uf  the  oarnlngs  or  Inoome,  or  tor  or 
tn  raspaetof  any  other  sums  which  may  have  baea  lawfully  advanoad  ot 
paid  or  tha  leasee  to  or  for  the  party  ot  tha  first  part,  tha  party  of  tha 
saeosd  part  sltall  be  enUtied  to  retain  and  pay  to  Itaelt  wnateTor  may 
tw  awlac  W II  from  the  party  of  tba  first  part  tor  or  ia  respect  of  any 
of  the  eaassa  or  matters  or  eonsMaralloBS  atarssairt.  Including  any 
I  ntereatwblehaayba  due  or  owtactroaiths  party  of  the  first  part  to 
tbe  party  af  the  saeand  pan  thereao.  .And  frmnlid  furtlur,  that  It 
snob  baiaaaa  ot  net  earnings  or  laaeme  raealvad  by  the  party 
of  tba  seeoDd  part  troaa  tha  said  iaaaad  premises,  with  tbe  appurtA- 
uaaeea.  far  any  year,  asd  which  by  tha  totecolDg  provisions  hereof 
waald  ba  aad  beemaa  payable  by  said  party  ef  tbe  aeoond  part  to  said 
party  e(  tba  first  part,  shall  axoeed  lb*  saienat  of  six  per  cent  i>er 
aoBaa  apon  tba  par  valaeot  the  tbeaaztattngaapital  stock  of  the 
party  of  tba  first  part,  tbaa  and  In  that  event  tha  said  party  of  tha 
•aaaad  pert  shall  ba  aattllad  to  asd  shall  retain  to  itself  (or  Its  own 
use  eaa-haU  part  of  any  aad  all  exeasa  of  suoh  balanoa  of  net  earnings 
and  Insnms  over  and  above  the  amount  of  six  par  cent  per  annum  npon 
tbe  par  vaiaa  of  the  than  exUUng  capital  stock  ot  the  party  ot  tlta 
Srslsaft. 

fbitrfi^ir  and  so  far  as  the  partr  of  tha  sseond  part  shall  make  any 
sdvaaeas  tut  paymenu  for  »oo<>uat  of  tba  party  of  tba  first  part,  tha 
partvaflhasaeoed  part  shall  be  eotltlad  to  raoalva  latarest  apoaaU 
•Qoh  advaaaas  al  tba  rata  o{  six  per  cent  per  annum  f  r.>m  the  m^kklng 
uniU  Ihs  lehabarssmsat  tharsot.  aad  the  party  of  the  second  part  shall 
hata  a  Han  (or  saah  advaneaa.  and  tbe  latarest  thereon,  upon  the  said 
demised  preaalsaa.  aad  tba  toaoaa  thereof,  until  suoh  advances  are  re- 
Imbarsed,  with  latatast.  and  lbs  k>arly  of  the  s«oond  part  shall  ba 
sDtlilad  at  any  tiaia  asd  from  lime  to  time  to  refund  to  itsslt  saoh 
advaasss  sad  Inuraal  out  ot  any  net  aamlngs  or  Inoome  of  the 
dealssd  prsaidsea  which  may  tie  In  Its  hands,  unless  It  shall  have  been 
sxpfaaaiv  sarssrt  batwaaa  tha  parttsa  barato  to  the  contrary  la  writing 
at  or  bafOra  lbs  suMbsg  a(  soeb  advaaoes. 

nna-Tbs  siiiisiiisnTs  batwaaa  tba  aama  parties  dated  February  17, 
188»,  aad  Jaanary  1 ,  1998,  reapecttvely,  are  hereby  canoeled.  except 
so  far  as  they  relate  to  operation  ot  aald  demised  premises  prior  to 
Jaonary  1, 1894.  and  adjustment  of  aooounls  In  reapeol  to  inob  opera- 
tion tberaof. 

au(b-Tbls  Indsaliiis  saaytM  at  any  time  modified  in  any  of  II* 
tems  or  pro  rial eas,  ar  eanoalad  by  agraament  of  tha  parties  thereto. 
AMBXDMXarr  to  lease,  dated  march  22,  1894. 

nrrt— Tba  said  Indantmra  dated  tbe  7th  day  nf  December,  1893,  Is 
herclty  ■edUad  ay  subsututlag.  In  lieu  of  Article  Fourth  of  said 
indeatore.  the  following  artlale.  that  Is  to  say : 

"/burtA-Itandso  faras  tha  party  af  the  second  part  shall  make  any 
advaDcas  for  payments  for  accannt  ot  the  party  of  the  first  part,  tha 
parly  of  tbe  second  part  shall  ba  entitled  to  reeelve  lawful  Interest 
iiiion  all  each  a<Iranoea  (roia  tbe  making  nnUI  the  relmbursameni 
thsreof.  and  the  party  of  the  second  part  shall  be  entitled  at  any  time 
and  from  lime  to  time  to  refund  to  itself  suoh  advanoea  aad  Interesi 
out  of  any  ont  earning*  or  Income  of  the  demised  premises  which  may 
lie  In  ita  bands,  nnlexs  It  shall  have  been  expressly  agreed  between 
the  partlaa  batata  to  tha  contrary  In  writing  at  or  before  the  making 
of  sash  adraaess. 

"Aad  It  Is  farther  agreed  between  said  Central  Paclflo  Ballrold  Com- 
l>aay  aad  said  nonthcrn  Paclfln  Onmpanr  that  if  at  any  time  It 
appears  that  i>y  thie  "pnration  of  this  agrt'oment  either  party  is  being 
benefitted  at  tha  expense  of  tbe  other,  then  this  agreement  shall  ba 
revised  and  changed  so  that  soch  will  not  ba  tbe  operation  thereof, 
aad  If  the  partlaa  beretoeanaol  agree  npoa  tba  abangea  necessary  to 
that  sad.  then  eaeh  party  shall  appoint  one  arbitrator,  dislnterssted, 
bat  sBM  In  relation  to  the  subjeet-mattar,  and  tho  award  and 
dedalsa  of  soeb  arbitrators  In  wrIUng  shall  be  binding  upon  the 
parUa*  barelo,  and  this  agreement  shall  be  revised  and  chsuKsd  in 
aesssdaaae  with  anob  award  and  decision,  and.  as  revised  and 
ohangad,  shall  \t»  duly  axaentad  In  writing  by  the  partiea  hereto. 

"  And  It  la  farther  agreed  that,  If  the  arbitrators  so  chosen  cannot 
agree  apon  an  award  and  decision,  then  that  the  two  shall  chiwse  a 
third  tanpartlal  and  skilled  arbitrator,  and  that  the  award  and 
dedsloa  of  two  of  said  three  arbitrators  shall  hare  the  same  foroe  and 
ffleet  between  tba  partiea  hereto,  and  shall  be  exeouted  In  like  manner 
as  hereinbefore  provided  for  the  award  and  decision  of  the  two 
arbitrators  first  ahosao."  „ 

Aeewt— Tbe  said  Indenture,  dated  tbe  7th  day  of  Desember,  1893, 
as  so  modified  l>r  the  first  article  hereof,  is  hereby  in  all  repeots 
rattllad,  approved  and  confinaad. 
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COUPARATIVE  QEirEBA.L  BALANCE  SHEET  DEC.  31. 
ASSETS.  1893.  1892. 

CONSTBnCTION  •NDEQniPMENT: 

Amount  Htaudiuir  on  the  books  of 

the  ooiijpHnj  for  the  couBtruo- 

tlon  of  railroad  ami  telegraph 

Unes,Mde  tracks, bridicea.biilld- 

iDKB,  shops,  maohiiiory,  tools, 

telegraph   instruments,   furoi- 

ture.  right  of  wajr,  real  estate. 

wharves,  piers,  snow-sheds  and 

galleries,   transfer   and    ferry 

steamers,       river       steamers, 

barges,  locomotives,  cars,  snow 

plows,  etc $169,218,574  47       $169,209,363  27 

New  equipment 1,872,519  86  1,588,273  85 

$171,091,091  33       $170,797,637  12 
Stocks,  Bonds    and    Pbopertt 
Ownkd: 
16,800  shaics  etooV.Vewp.  News  I  ] 

A  Mississippi  Val.  Co...  I      akiik  oofr  on     1 
275  shares  stock,  Chesa.  &  O.  f     V^oo.aat  Hi     :         «gi ,  537  92 

Kallwiy  <"o J  '         ^       ' 

55  bonds,  $1,000  each,  Ches. 

&  O.  By,  gen.  mort 

34,495  shares  stock,  Coos   Bay, 

Oregon,  Coal  Co  136,87130  136,87130 

400aaiet    of     land   in   Coos 

Ci.uuty,  Oregon 19,845  82  19,876  fi2 

Fractional  tJ.8. 6  p.o.  bond  120  00  120  00 
Stock  in  river  transporta- 
tion lines. 80,00000                   80,00000 

233  shares  st'k,  Colfax  &  For- 
est em  Commercial  Co.  4,000  00  4,000  00 
7i245  shares  stock,  Central  Fa- 

oifloF.HilroadCo  724,500  00  724,500  00 

Ogden  Union  Ry.  &  Depot 

Co.,  bonds  and  property  235,769  20  

Sacramento  Levee,  bonoiB 
and  property 36,890  37  

$1,803,334  61  $1,576,905  74 
CUBKENT  Assets  : 

Cash  on  hand  $34,460  67  $825,145  07 

Cash  on  deposit  to  redeem  Calif. 

&  Ore.  Div.  bonds,  series  "  B  ".              6,000  00 

Accounts  receivable 27.003  80  1,049,.503  80 

Bills  receivable 4,500  00  4,500  00 

80.  Pao.  Co.— Current  account...              35.01138 

$65,964  47  $1,920,160  25 

Unadjusted  AcootTNTs—  Contin- 
gent          $145,165  34  $145,165  34 

Southern  Pacific  Company— 
Rental  for  the  years  under 
lease,  payable  May  1st  of  year 
following 1,360,000  00  2,360,000  00 

tTNiTKD  States  Government — 
Amounts  due  this  company  for 
transportation  on  non-aided 
and  leased  roads,  over  all  re- 
quirements         1,068,16167  1,068,16167 

Land  Contracts— Deferred  pay- 
ments on  time  sales 1,028,147  03  1,072,630  58 


$176,561,867  45       $177,940,660  70 


LIABILITIES.  1893. 

Capitai,  Stock $63,000,000  00 

Funded  Debt $58,931,000  00 

Less  amounts  held  In  sinking 
funds  of  the  company  and  land 
granttund 10.698,702  12 

$48,232,297  88 

United  States  Bonds $27,855,680  00 

Less  payments  iu  full  to  date  for 
the  United  States  requirements 
under  acts  of  1862,  1864  and 
Ihurman  Act 13,671,558  45 

$14,184,121  55 
Current  Liabilties: 
Bills   payable  —  Trustees    land 

grant  mortgage $1,000,00000 

Accounts  pajable 249,09124 

Dnclaimed  coupons 5,930  00 

Unclaimed  (ilviaenda    67,198  00 

Southern  Paciflo  Company — Cur- 
rent account 284,889  93 

$1,607,109  17 
Sinking  funds  uninvested— Com- 
pany   $11971 

Sdjkino    Funds    uninvested,    to 

credit  of  land  trustees $514,132  24 

Baxance  of  Account: 

Profit  and  loss  balance $3,385,858  49 

Used   for    redemption   of  land 

bonds 10,317,226  94 

Used  for  sinking  funds  of  the 

company 16,649,443  02 

Used  for  United  States  require- 
ments       13,671,558  45 

$44,024,086  90 

$176,561,867  45 


1892. 
$68,000,000  00 
$59,008,000  00 

10,072,517  57 


$48,935,482  43 
$27,855,680  00 


13,086,733  27 


$14,768,896  73 


$1,500,000  00 

249,862  22 

6,050  00 

67,797  00 


$1,823,709  22 
$1,201,154  40 
$429,557  20 
$3,387,108  49 
10,205,680  00 
16,102,288  96 
13,086,783  27 


$12,781,860  72 


$177,940,660  70 


— Messrs.  A.  M,  Kidder  &  Co,  invite,  by  advertisement  in 
another  column,  Coeur  D'Alene  Railway  &  Navigation  Com- 
pany bondholders  to  communicate  with  them. 


_ — The  General  Manager  of  the  Bank  of  Montreal  issued  a 
circular  recently  givin?  notice  of  the  retirement  of  Mr.  S.  A. 
Shepherd,  third  agent  at  New  York,  from  the  service  of  the 
bank  on  the  first  of  May.  The  business  of  the  New  York 
agency  will  ba  conductpd  by  Messrs.  W.  Watson  and  R.  Y. 
Hebden  as  agents,  and  Mr.  J.  T.  Molineux,  the  accountant, 
will  continue  to  sign  pro  agent' 


UNITED  STATES  CORDAGE  COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


New  York,  May   1,  1894. 

The  United  States  Cordage  Company,  being  the  successor 
company  to  the  National  Cordage  Company  (reorganized), 
was  duly  organized  and  incorporated  under  the  laws  of  the 
State  of  New  Jersey,  on  December  37,  1893,  with  a  capital  of 
$84,000,000,  hereby  makes  application  for  listing  its  bonds  and 
stocks  upon  the  New  York  Stock  Exchange,  as  follows  :  $7,- 
500,000  First  Mort.  and  Coll.  Trust  Gold  Bonds,  $8,000,000  Guar. 
Stock,  $8,000,000  Pref.  Stock,  and  $30,0(i0,000  Cora.  Stock. 

Description  of  Bonds.— The  $7,500,000  bonds  are  First 
Mortgage  and  Collateral  Trust  Gold  Bonds,  issued  January  1, 
1894,  and  maturing  January  1,  1924.  Principal  and  interest 
payable  in  United  States  gold  coin  of  the  present  standard  of 
weight  and  fineness.  Rate  of  interest  is  6  per  cent,  payable 
semi-annually  on  the  first  days  of  January  and  July  of  each 
year,  at  the  company's  agency  in  New  York.  The  Trustee 
under  the  mortgage  securing  said  bonds  is  the  U.  S.  Trust  Co. 

The  bonds  are  issued  in  two  denominations  of  $1,000  and 
$100  each,  There  are  13,000  bonds  in  all,  of  which  7,000  are 
for  $1,000  each,  numbered  from  1  to  7,000,  both  inclusive,  and 
5,000  for  f  100,  numbered  from  7.001  to  13,000,  both  inclusive. 

AH  the  bonds  are  coupon  bonds  but  carry  the  privilege  of 
registration  as  to  principal.  The  place  of  registration  is  at 
the  office  of  the  Manhattan  Trust  Company. 

The  mortgage  contains  a  special  clause  providing  for  a  sink- 
ing fund,  which  reads  as  follow.s:  "The  said  bonds,  and  each 
of  them,  are  entitled  to  the  benefits  of,  and  are  subject  to,  the 
sinking  fund  provisions  contained  in  the  said  mortgage, 
whereby  bonds  of  said  issue  to  the  amount  of  one  hundred 
thousand  dollars,  face  value,  are  to  be  delivered  annually  to 
the  Trustee  for  cancellation,  or  the  sum  of  one  hundred  thous- 
and dollars,  in  like  gold  coin,  is  to  be  paid  to  the  Trustee  an- 
nually, beginning  on  the  first  day  of  January,  1897,  which  sum 
shall  be  applied,  from  time  to  time,  in  the  purchase  and  can- 
cellation of  these  bonds,  at  or  under  the  price  of  105,  or  may 
be  accumulated  and  applied  to  the  redemption  of  said  bonds 
at  105  on  any  January  interest  day,  after  drawing  by  lot  and 
publication  as  in  said  mortgage  provided."  * 

Tne  bonds  are  secured  by  a  mortgage  or  deed  of  trust  to 
the  United  States  Trust  Company  of  New  York,  as  Trustee, 
covering  all  the  real  estate,  buildings,  machinery,  fixtures, 
engines,  etc.,  represented  by  the  following  described  mill 
properties:  Waterbnry  mills,  situated  in  Brooklvn,  N,  Y. ; 
Wm.  Wall's  Sons'  milla,  situated  in  Brooklyn,  N.  Y  ;  Tucker 
&  Carter  mills,  siluatfd  in  Brooklyn.  N.  Y  ;  Victoria  Cordage 
Co.  mills,  situated  in  Dayton,  Ky  ;  Xenia  Twine  &  Cordage 
Co.  mills,  situated  in  Xenia,  Ohio;  Rinek  mill,  situated  in 
Baston,  Pa.;  Miamisburg  Cordage  Co.  mills,  situated  in 
Miamisburg,  Ohio;  Miamisburg  Binder  Twine  &  Cordage  Co. 
mills,  situated  in  Miamisburg,  Ohio;  Elizabethport  Cordage 
Co.  mills,  situated  in  Elizabethport,  N.  J. ;  Hanover  Cordage 
Co.  mills,  situated  in  Hanover,  Pa.;  Donnell  Cordage  Co. 
mills,  situated  in  Bath,  Maine;  Chelsea  (formerly  Suffolk) 
mills,  situated  in  Chelsea,  Mass.;  Sewall  &  Day  Cordage  Co. 
mills,  situated  in  AUston,  Mass. ;  Boston  Cordage  Co.  nulls, 
situated  in  Boston,  Mass.;  Lawrence  Rope  Works  mill, 
situated  in  Brooklyn,  N.  Y.  ;  Standard  Cordage  Com- 
pany mill,  situated  in  Boston,  Mass.  ;  Middletown  ' 
Twine  Co.  mill,  situated  in  Middletown,  Ohio;  American 
Cordage  Co.  mill  (formerly  Field  Cordage  Co  ),  situated  in 
Xenia,  Ohio;  Ohio  Twine  Sc  Cordage  Co.  mill,  situated  in 
Xenia,  Ohio;  New  Bedford  Cordage  Co.  mill,  situated  in  New 
Bedford,  Mass. ;  Chicago  Cordage  Co.  (Wm.  Deering  &  Co.)  . 
mill,  situated  in  Chicago,  111.;  Galveston  Rope  &  Twine  Co. •' 
mill,  situated  in  Galveston,  Texas. 

Of  the  above-named  mills,  those  of  the  Lawrence,  Boston, 
Standard,  Middletown,  New  Bedford,  American,  Ohio  and 
Chicago  Cordage  Companies  are  still  covered  by  a  mortgage 
of  the  Security  Corporation,  under  whioh  $6,000,000  of  Se-  ' 
curity  Corporation  bonds  were  issued.  Practically  this  entire 
issue  of  bonds  has  now  been  acquired  and  is  in  poss*?s3ion  of 
the  U.  S.  Cordage  Co.,  and  the  Security  Corporation  has 
transferred  all  the  aforementioned  properties  to  this  company 
by  deeds,  dated   April  18,  1894,  subject  to  the  existing  liens. 

On  these  so-called  "Security  Mills"  there  are  outstanding 
underlying  liens  to  the  amount  of  $1,141,000,  maturing  at 
intervals  during  the  next  seven  years.  Against  these  liens 
the  United  States  Cordage  Company  has  lodged  with  the 
Manhattan  Trust  Company  an  equal  amount  of  its  First 
Mortgage  and  Collateral  Trust  Gold  Bonds.  There  is  also 
outstanding  an  underlying  lien  of  $300,000  on  the  Chelsea 
mill,  against  which  a  like  amount  of  United  States  Cordage 
Co.  bonds  has  been  deposited  with  the  United  States  Trust  Co. 

The  Galveston  Rope  &  Twine  Company  has  a  mortgage 
upon  its  mill  for  $100,000,  but  the  United  States  Cordage 
Co.  is  the  owner  of  the  entire  issue  of  the  capital  stock  of  the 
Galveston  mill,  which  stock  is  also  placed  under  this  mortgage. 

With  the  aforesaid  exception,  the  title  of  all  the  properties 
is  vested  directly  in  the  United  States  Cordage  Company. 

The  mortgage  also  covers  the  good  will  of  the  various 
properties  and  corporations. 

The  $&,000,000  of  Guaranteed  Stock  of  this  company  has 
been  issued  for  the  purpose  of  acquiring  the  $6,000,000  of  the 
Security  Corporation  bonis  before  referred  to,  all  of  which 
has  practically  been  accomplished. 
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This  stock  is  entitled  to  a  first  preference  of  6  per  cent  diri- 
dends,  whici*  are  cunmlative  after  January  1,  1895  ;  and  the 
whole  or  anr  part  of  the  stock  is  redeemable  on  any  dividend 
day,  at  the  option  of  the  the  company,  at  the  price  of  105. 

BeginoinK  with  the  year  189<J,  the  company  will  annually 
nt  apart  from  surplus'  or  net  profits,  after  the  payment  of 
diviiwnds  on  all  preferred  stocks,  but  before  the  payment  of 
any  dividends  on  the  common  stock,  the  sum  of  $100,000,  and 
devote  the  same  to  the  redemption  of  guaranteed  stock,  by 
BOTChaae  in  open  market  or  by  drawing  the  stock  if  it  cannot 
M jNUchaaed  at  105  or  under. 

u  CMe  o<  liquidation,  the  guaranteed  stock  has  first  prefer- 
amioe  orer  both  the  preferred  and  common  stock. 

The  18,000,000  Preferred  8tock  of  the  company  is  entitled 
to  8  per  cent  diridends,  cumulative  after  January  1,  1896  ; 
■■d  the  tSO.000,000  Common  Stock  is  entitled  to  0  per  cent 
diridends,  non  cumulative.  Any  further  dividends  declared 
in  any  one  y>-ar  sbail  be  divided  pro  rata  between  the  holders 
_^  tt  the  preferred  and  common  stocks. 

Ib  oMe  of  liquidatioo  pref .  stock  has  preference  over  com. 
Both  the  tS.OOO.OOO  Preforred  Stock  of  the  company  and 
the  $90,000,000  Common  Stock  have  been  iaraed  to  the  Reor- 
ganisation Committee  in  payment  for  the  pcopenies  acquired 
br  them,  and  fur  the  ptirpoae  of  delivering  the  same  m  ez- 
change  for  the  stocks  of  the  Natiooal  Cordage  Company,  in 
aooordanoe  with  the  terms  of  the  Reorganizatioa  Agreement. 
Under  thi*  agreement  the  preferred  and  common  stoclu  of 
the  Natiooal  (S)r«)age  Company  are  exchange*ble.  share  for 
rfiare  aJike,  into  ttM  pceferred  and  common  ctocks  of  the 
United  States  Cbrdage  Company;  but,  in  addition  thereto,  the 
koldsn  of  National  Cordage  Beorganizaiion  Certificates  will 
b«  entitled  to  receive  an  eqoivalent  of  preferred  stock  of  the 
,  United  States  Cbrdage  Co.  to  represent  the  caab  assessments 
'  paid  by  them  mpecoVelj,  the  pssennments  paid  having  beon 
PO  per  share  on  National  Cordage  Preferred  Stock  and  $10 
per  share  on  National  Cordage  Common  Stock. 

The  eompany's  transfer  agent  for  all  stock  issues  is  the  Man- 
hattan Thwt  Co.,  N.  Y.,  and  the  U,  &  Traat  Co.  ia  the  registrar. 
The  Reorgasintioa  Committee  have  i>ow  |R«etically  com- 
pleted their  labors  and  are  aboat  to  be  di<iehargcd.  after  hav- 
ing turned  over  to  this  company  all  the  properties  acquired 
from  the  Bcceivers  of  the  National  Cordaite  Co.;  and  also  hav- 
ing fnmiabcd  to  tfav  oonpany  an  amount  in  cash  and  merchan- 
dise aaaeu  exceeding  in  valtie  t3.900,000  as  working  oapitaL 

The  company  has  no  floating  debt.    Tbets  ia,  however,  a 
contingent  liabU'ty  to  pay  to  holden  of  certain  tmst  liquida- 
tion certiflcates,  iasosd  in  the  liquidation  of  the  affairs  of  the 
National  Cordage  Company,  a  part  of  the  deficiency  which 
may  arise  after  dosing  out  tlte  ooUateral  mwwhandtse  held  by 
certain  secured  creditors  of  tbs  National  ObrdMs  Company. 
This  mrrehaodise  was  appraised  in  January,  18H,  and  If  it 
prodooea  the  amoont  of  that  ammdaal  th«i»  will  be  no  defi- 
ci<-ncT  hot  a  anrplns  for  the  Untied  Stales  OordafS  Companv. 
Th-  defleisBcy  cannot  hs  aaeanained  before  January,   1865, 
■II. I  cannot  exceed  a  certain  sum,  estimated  to  be  within 
1500,000.    It  is  payable  onhr  oat  of  net  eanungs  after  pay- 
ment of  interest  on  the  fTfSOO.OOO  first  mortgage  bonds,  and 
not  until  the  closing  out  of  the  securities  and  ptopeity  in  the 
Uqnidai  ion  trust.    No  payment  is  likely  to  beoome  due  earlier 
1W7  or  1806.  even  If  a  deficiency  should  arise. 
*  by-laws  of  the  oompany  proride  that  the  Board  of  Di- 
■hall  pr»a«Bt  at  each  aminal  meetiag  a  full  and  clear 
rnt  of  the  bnsiairsB  and  condition  of  tbs  company. 
The  Board  of  Directors  is  compotad  of  tbo  foilowins  gen- 
flraten:  Messrs.  Oeorge  O.  Williams,  Prs«ident  of  the  Chemi- 
cal  Natiooal  Bank;  B.  f.  C.  YounR,  President  of  the  First 
Ljtational  Bank  of  Jerser  aty,  N.  J  :  W.  W.  Sherman,  Prmi- 
VdSBtof  the  Bank  of  Cominerce;  Valentine  P.  Snyder,  Vine- 
>PrSBidcnt  of  the  Western  National  Bank;    Francis  Smith, 
'  Badolpb  Kep^,  W.   H.  Corbin.  Frank  K.  Stnrcis.  John 
..Seott.  William  B.  Sewall  (formerly  of  the  Bewail  &  Day 
Oordage  Co.),  Ernst  Thalman,  OuaUv  H.  Ooasler  and  Harvey 
.  A.  Herrold.    The  ofBowa  ar»— W,  H.  Corbin,  Vice-President 
and  TKasmsr;  Apoistan  Storgis,  Secretary,  and  F.  U.  L  )w- 
SBstein.  Amistant  Treasunr  anJ  Assistant  Ssoretary. 

Tbs  Board  of  Dirsolon  is  divtded  into  firs  classes,  holding 
oAoa  fhMB  one  to  five  yean. 

Ws  bsf  to  hand  you  herswith  six  copies  of  the  mortgage, 
and  the  eertiflcaie  from  the  United  states  Trust  Company, 
Trusts  is  and  Begiatrars.  as  lequitsd:  also  the  certificate  of 
orgaaiaatioe.  a  copy  a<  the  br-laws  of  the  company  and  sev- 
eral eirci^af*  of  the  Beofsaniaation  Oommlttes. 

Sampia  oopiM  of  the  bond  and  stock  certiflcates  have 
already  bean  sobmittsd  to  you. 

Reatieelfuny  submitted. 
UNITED  STATES  CORDAGE  COMPANY, 

W.  H.  Cosnx.  Vice-President 

The  commltlee  reciomianded  that  H,0T6,O0O   of  the  shove 

dasorib«<l  •7.900,000  Flist  MortfaM  and  Collateral  Truat  6 

Per  Cent  flold  Bonds  of  10*4.  Noa.   1  to  8,0M  inclusive,  of 

•1.000  each,  and  Noa.  7,001  to  8,000  inelnsive,  of  (100  each.  l>o 

admitte*!  to  tb*  list.    Also  that  the  Committee  be  empowered 

t<  >  add  to  the  list  from  tioM  to  time  1806.000  additional  bonds 

r  r  this  lmtir<  aa  UodOTtying  BmhIs  maturiog  in  1804  are  paid. 

•  n   al*o   rtoommended  that   (dOOiOOO  cnmmnn 

000.000  gnarantaed  six    per  cent    st<ick.  and 

rrrd  stork,  be  admitted  to  the  list,  and  also  that 

'  be  em|>owsred  to  add  the  balsnoe  of  common 

^.. !  stocks  as  notified  of  iu  iasuanco,  the  stocks  of 


J^jte  ^oxnmtvcml  %xmi^s* 


IheNalloaal 
Adopl«lbr«h« 


'  to  be  reduced  accordingly, 
itiss  May  0. 1884. 


COMMERCIAL      EPITOME. 

Tan>A.r  Nioht.  Ma7  11, 1894. 

The  volume  of  trading  in  all  lines  of  staple  commodities 
continues  below  a  seasonable  average.  There  has,  however, 
in  some  respects  been  a  slight  increase  in  general  business 
during  the  present  week.  Operators  also  express  greater  con- 
fidence in  speedy  legislation  upon  tariff  and  other  public 
measures,  of  such  character  as  to  stimulate  business  in  lead- 
ing articles  of  merchandise.  Same  minor  labor  strikes  exist- 
ing one  week  ago  have  been  settled,  but  the  great  coke  and 
bitaminous  coal  strikes  are  still  on,  and  have  served  to  check 
the  development  of  manufactiuing  and  other  operations. 
Weather  conditions  throughout  a  very  large  portion  of  the 
country  have  been  of  a  most  favorable  character,  and  the 
present  outlook  for  crops  is  generally  favorable.  Some  sec- 
lions  report  a  rank  growth  of  wheat  as  possible  influence  to 
impair  the  yield.  Evidences  now  indicate  a  large  acreage  of 
com,  and  crop  well  started.  Swine  have  arrived  freely  at 
packing  points  and  cured  meats  are  easing  oCf  in  price  accord- 
ingly.   Speculation  in  general  merchandise  is  very  light. 

Lud  on  the  spot  has  continued  in  aiow  demand  and  prices 
have  further  declined,  closing  dull  at  6^1c  for  piime  City, 
7-80c.  for  prime  Western  and  S'lOo.  for  refined  for  the  Con- 
tinent, Tbe  speculation  in  lard  for  future  delivery  has  been 
quiet,  and  prices  steadily  declined  under  free  receipts  of 
swine  st  primary  points  and  selling  by  Western  pickeri),  un- 
til to-day  when  there  was  a  moderate  rally  on  buying  by 
'■shorts    to  cover  contracts,  closing  steady. 

DiSVT  ouMixo  raioBS  or  labd  rirriTaKS. 

SaL       Mon,     Tvet.      Wed.     lhur$.      Frt. 

Msr ,..    7  1*5       7-85       7-80       775       770       7-80 

July «?..    7-60       7-55       740       745       740       7-6B 

Pork  has  been  in  light  request,  but  prices  have  held  fairly 
steady,  closing  at  (IS  .50(914  for  mess,  114916  for  short 
clear,  $14  50  for  family.  Cut  meats  have  sold  slowly, 
but  piiesa  have  hekl  steady,  closing  at  7fi|73l^o.  for  pickled  bel- 
lies 19#10  lbs.  average,  0<36^o.  for  pickled  shoulders,  and 
lOUa  for  pickled  hams.  Beef  has  been  quiet  at  $7  SO  ^8  50 
for  mess,  iS.^  10  for  packot,  (10.^  13  50  for  family  and  (IS  jao 
for  extra  India  mess.  Beef  hami  are  steady  at  •IS.  Tftllow 
has  made  a  slight  furthei  decline,  but  the  close  was  steady  at 
431^^18.160.  Lard  stearioe  is  wholly  nominal  at  lOQlOJ'^e. 
dlsOHMarine  has  declined,  closing  quiet  at  T'^c  asked.  Cot- 
ton-sscd  oil  has  l>een  dull  and  largely  nominal  at  30c.  for  prime 
crude  and  SSc  for  prime  yellow.  Butter  is  in  fair  demand 
and  steady  at  ISOl 'C.  for  creamery.  Cheese  is  fairly  active 
and  firm  at  0^;oiSc.  for  State  factory,  full  cream.  Fresh  eggs 
are  moderately  active  and  steady  at  11^311*^0.  for  choloe 
Western. 

Raw  sugars  have  sold  readily  at  full  and  gaining  value, 
olosiBg  qaiie  firmly,  with  oflferings  moderate.  Centrifugal 
quoted  27(0.  for  06  de<.  test  and  muscovado  at  2  7- 16c.  for  80- 
dsc.  test.  Befined  sugars  sold  le«  freely,  but  were  in  scant 
supply  and  firm  at  full  rates ;  grantilated  quoted  at  4  5-16o. 
Teas  irr*  gular.  but  inclined  in  buyers'  favor. 

Coffee  traderpd  >v  itb  leas  effort  to  realize,  and  demand 
sbowiag  mora  force;  prices  have  stiffened.  Rio  quoted  at  lO^a 
for  No.  7  flat  bean  and  Idc.  for  do  cafe  dot  agueu ;  good 
Cooata,  aO^iiSlc.  and  interior  Padang  at  i)8  423^^0. 
Contracts  for  future  delivery  not  active,  but  offered  very 
carefully  and  priocs  were  inclined  upward,  closing  to-day  a 
trifle  slack  under  European  selling  orders. 

Tbe  following  were  tbe  final  asking  prices : 

Mar I!>'4^e.  I  Ans IS-OOa.  |  Nov 14-lOe, 

Jons 16'45«.    Sept l4-a.'»o.    Deo 14'OOe. 

Julr  l5-»0a  loot 14-350. 1 

KenUicky  tobacco  has  been  in  limited  request  at  steady 
prices.  Sales  ISO  hhds.,  mainly  for  export.  Seed  leaf  to- 
bacco sold  with  a  trifle  more  freedom  at  fairly  steady  prices. 
Sales  for  the  week  were  1,500  cases,  as  follows :  500  caaee 
1TO3  crop.  New  York  State  Havana,  7^  15c. :  8i)0  cases  1802 
crap,  Wisconsin  Havana.  0JI4o.;  800  oases  1893  crop,  Penn- 
syWaaia  Havana.  ll>{91So.;  100  oases  1802  crop.  New  Eng- 
land Havana,  18040c.;  60  cases  1808  crop.  New  England  Ha- 
vana, sead  leaf.  23027c.:  100  cases  1891  crop,  Ohio,  p.  t.,  and 
180  eases  sundries,  648O0.;  also  600  balea  Havana,  680.9 
fl  10.  and  800  bales  Sumatra,  $9  0OOI4  00. 

Business  in  Straits  tin  has  been  quiet,  but  the  market  closes 
unchanged  from  lost  week  and  steady  at  20c.  Ingot  copper 
has  sold  slowly,  but  values  have  held  steady  at  9-30c.  for  Like. 
Lead  haa  been  without  change  and  quiet,  closing  steady  at 
8'8So.  for  domestic.  .SiieUer  has  made  no  important  change, 
dosing  steady  at  8  SOc.  for  domestic.  Pig  iron  is  dull  but 
ateadTat8l0  50(d8l8  60. 

Refined  petroleum  haa  been  without  change  at6'l,5c.  in 
bbls.,  2-6.'K3.  in  bulk  and  6-25c  in  cases;  crude  in  bbU.  is  un- 
changed, Washinston  closing  at  6c.  in  bbls.  and  8-.50c,  in 
balk;  naphtha,  Tfii<:.  Crude  certiflcates  have  been  steady, 
okMiag  with  buyers  at  85}^c,  Spirits  turpentine  has  ad- 
"  with  the  South,  clc«mg  firm   at   2914  *30c.     Resin  is 


sauce  and  higher  at  %\  22V^'a(l  21%  for  common  and  good 
■tiainsd.    Wool  is  quiet  but  steady.    Hops  are  dull  and  easy. 


822 


THE    CHRONICLE. 


[Vol.  LTin, 


COTTON. 

Feidat  Night,  May  11,  1894. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endinj; 
this  evening  the  total  receipts  liave  reached  37,850  bales, 
•gainst  83,823  bales  last  week  and  44,394  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
6,748,003  bales,  against  4,831,536  bales  for  the  same  period  of 
1893-3,  showing  an  increase  since  Sept.  1. 1833,  of  926.558  bales. 

Total. 


SeeeipUi 


Oalveston 

Telasoo,  lie 

Hew  Orleans. . 

Mobile 

Florida 

Bavanuab 

BraQsn'k,<bc 
OharleatOD 

Pt  Koyal,  <to. 
Wllmloeton 

VTash'ton,  &o. 
Hortolk 

West  Point... 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

Pblladelph'a  &a 


Sal. 


967 

1,594 
121 

469 

375 

1 

915 
129 

274 

11 


Uon.  I  Tuet.  \    Wed.  \Thur$.\    Fn. 


149 

1.731 
12 

526 

60 

6 

505 
260 

356 

4 


629 

1,330 
44 


835 
61 


159 
53 


165 
355 


331 


737 
4 


704 
96 


618 
60 


513 

517 


389 


757 
234 


416 

227 

41 

29 
59 

238 


271 

1,342 

291 

208 

230 

1,072 

3,798 

32 

19 

49 
136 
204 

92 

726 

1,200 


2,736 

1,342 

6,440 

623 

230 

4.112 

3,793 

851 

71 

2,305 
687 
204 

1,638 

726 
2.087 


Tot'ls  this  week     4,856l    3.609     3.63li    3,694l    2.390!    9.670    27.850 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


Beeeiptt  to 
May  11. 


Oalveston... 
Telasco,  &o. 
Kew  Orleans 

Mobile 

Florida..., 
Savannab . 

Br'wlok.Ao 
Charleston . 

P.Royal.Ao 
WilmiuKton., 

Wash'n,  &o 
Norfolk 

West  Point 

N'p'tN..&o 
New  York... 

Boston 

Baltimore... 
PhUadel.,&o. 


Totals . 


1893-94. 


Thia 
Week. 


2,736 

1,312 

6,410 

623 

230 

4,112 

3.793 

851 


71 


2,305 
687 
204 


1,638 

726 

2,087 


27,850 


Siiice  Sep. 
1,  1893. 


990.625 
33,049 

,814,545 

198.187 
34,758 

932,974 
92.466 

336,696 
77,799 

133,755 
499 

407,722 

236,266 
59,806 
69,830 
96,847 
67,139 
55,129 


1892-93. 


T/ii$ 
Week. 


2,895 

1,384 

10,619 

336 


4,153 


760 


390 


2,364 

1,293 
142 
559 

2,953 
423 

1.879 


Since  Sep. 
1, 1892 


1,026 

49 

1,498, 

165, 

23, 

747, 

140, 

275, 

157, 

265, 
139, 
19, 
44, 
106, 
60, 
46, 


,717 
,502 
839 
075 
027 
612 
265 
170 
425 
333 
755 
,782 
189 
239 
355 
388 
093 
720 


5,748,0921   30.150l4,821,536 


Stock. 


1894. 


28.273 


113.327 
15,303 


28.571 

3,517 

26,333 


5,119 


t>,750 

3,423 

5,902 

238.520 

8,000 

14,490 
8,327 


523,S90 


1893. 


41.126 


168,917 
10,143 


38,403 

1.800 

26,336 


6,856 


30,423 

1,809 

810 

230.132 

10,200 

8.474 

13.670 


598.129 


la  order  that  compirisoa  may  be  made 
give  below  the  totala  at  leading  porta  for 


with  other  years,  we 
six  seisons. 


Beeeipts  at— 

1894. 

1893. 

1892. 

1891. 

1890. 

1889. 

6al7es'n,,&a. 

4,078 

4,379 

4.708 

4,852 

421 

2,102 

New  Orleans 

6,440 

10,619 

20,789 

18,712 

6,425 

4,303 

MobUe 

623 

336 

705 

1.328 

83 

136 

Savannah... 

4,112 

4,153 

5.291 

4.268 

1,294 

330 

Char'ton,dto. 

851 

760 

1,210 

3,432 

295 

1,292 

WUm'ton,&o 

71 

390 

273 

317 

26 

60 

Norfolk 

2,305 

2.361 

3,113 

3,908 

919 

660 

W.  Polnt.Ao. 

891 

1,435 

2,253 

6.026 

1,022 

1,886 

AU  others... 

8,479 

6,814 

11.737 

10,626 

1.020 

2,668 

Tot.  this  wk. 

27.8)0 

30.150 

50.127 

52,519 

11.505 

13,487 

Blnoe  Bept.  1 

5748.0;)2 

4821.536 

6315.152 

6675,044 

5728.882 

5453.068 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  54,4U  bales,  of  which  39,488  were  to  Great  Britain,  6,083 
to  France  and  13,871  to  the  rest  of  the  Contioent.  Below  are 
the  exports  for  the  week  and  since  September  1,  li'ii. 


XtporU 
from— 


W4ek  EnHni  Hay  11. 
Exported  to— 


Oreat  Conli-    Total 

BriVn.  **•««<;«    n«nt.     Week. 


4,613 
13,923 


1.851 


6.839 

1,SS4 

319 

LOSfl 


6,703 


lOO 
S.17d 


2.931 
1,460 


93.3)1 

102,901 

600 

»2,697 

2,fl00 

ia,2oa 


QslTeston 

Velasco,  Ac... 
New  Orleans.. 
Hoblle  A  Pen. 

Barsanali 

Brunswick...., 
Charleston* . . . 
Wilmington.. 

Norfolk 

West  Point.... 
N'p't  News.  *e 

New  York 

Boston 

Baltimore 

Phllsdelp'a  ... 

Total 29.183      S.083    18.871    61.411  «,72S.93!I  67«.«ei  1,626,930^1,829  63S 

Tot»',  1592.91..    ll.ajS         H»    17.881    69.785  2.087.291  607,7  <l,li51.2is'g  819  iij 


1,513 

100 

25,803 


1,000 
1.851 


10,129 
1.181 
8,283 
3.5i« 


From  Sept.  1,  laMi.    o  May  tl.  1891 

Bcp-.rf>  I  tn- 


Qreat  ContU 

Britain.  ^<"K<i     nent. 


113.712 
S1,92S 

389,008 


658.3(S 

727,296 
80,303 

111,798 
38,555 

228,893 
68,309 

155,172 
76,197 
10.155 

108,153 

219.823 
10.757 
21.576 


S50 


17,10J 
6,937 


820 
356,518 
25,355 
118,655 
99.095 
11,560 
19.187 


136,721 
2.163 

130,5i8| 
8.093 


lotal. 

770,119 

31,928 

.519,203 

31,623 

601,013 

66,610 

393,751 

167,  <  01 

170.3  J  2 

96,001 

10,155 

611.984 

282,236 

177,212 

29,669 


I«  addition  to  above  exports,  our  telegrams  to-night  also 
live  us  the  following  amounts  of  cotton  ou  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  ProJuce  Exohau'^e  Building, 


Uay  11  at- 


New  Orleans. 

QalTeston. 

Bavancah 

Charleston..., 

Mobile 

Norfolk 

New  York.... 
Other  port  . . 

Total  1891. 


O.S  SHIfBOABU,  NOT  CI.E.VRED— FOR 


ureal      v,„„,,      vmer      vo,m»-       m„i„i 
Britain.   ^'^'""'«-  Foreign    wite.        ^"'"^ 


None. 
Noni. 
None. 
None. 
1,400 
2,700 
6.200 
5,000 


15,300 


None. 
None. 
None. 
None. 
None. 
None. 
300 
None. 


300 


Total  1893...      41,761       7,194    29,517       7,498 
Total  1892...      31,534  1        500    21.856       4,619 


Otker     Oorut- 


5.811 
3,U34 
4,000 
3,700 
None. 
None. 
ft.SiO 
3,500 


25,595 


2,490 
6.095 
1,100 
250 
None, 
3.900 
None, 
None. 


12,335 


8,301 
8.129 
6,100 
3,950 
1,400 
6,600 
12,050 
8,50  > 


54,030 


85.970 
58.509 


Leatina 
Stick. 


105.026 
20,144 
23,471 
22,383 
13,903 
18,150 

226,470 
40,309 


469,860 


502.159 
694,982 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
again  been  moderate  and  cautious.  The  average  tone  was 
easy  and  the  lowest  rates  of  the  season  touched  followed  by  a 
slight  reaction.  The  depressing  influences  were  suggested  in 
improving  crop  accounts,  very  limited  demand  from  home 
spinners  and  private  advices  from  abroad  claiming  a  poor  out- 
look for  the  goods  trade  reported  by  both  Eiglish  and  Conti- 
nental manufacturers.  Saturday's  deal  was  light  and  irregu- 
lar, the  market  finally  closing  with  no  positive  change 
established  in  values.  On  Mouday  the  dfmind  was  very 
moderate,  the  offerings  comparativply  liberal  and  prices 
declined  some  8  points,  August  selling  down  to  the  7c,  level, 
but  afterwards  gaining  a  small  r.-covery.  Daring  Tuesday- 
trading  was  light  and  prices  irregular,  with  fiial  rites  much 
the  same  as  the  evening  before.  Wedneiday's  market 
developed  no  important  feature  except  tbj  great  caution  of 
all  classes  of  operators  and  a  few  poiots  gain  in  value.  Yes- 
terday there  was  considerable  irregularity  ftaally  after  an 
average  higher  range  of  prices,  closing  at  the  fi<ures  of  the 
preceding  day.  The  first  offioial  crop  report  of  the  season 
was  received  from  Agricultural  Bureau  iadicating  a  shrink- 
age in  acreage  and  planting,  but  the  local  trade  thought  the 
showing  unreliable  and  refused  to  invest  noon  the  informa- 
tion. To-day  the  tone  has  been  irregulir.  but  the  bulls 
secured  most  advantage  through  support  of  foreign  advices, 
prices  gaining  7(99  points.  Cotton  on  the  spot  moderately 
active,  closing  firmer  at  7  5-16c.  for  midding  uplands. 

The  total  sales  for  for  ward  delivery  for  the  week  are  433,100 
Oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,460  bales,  including  —  for  export,  l,6i0  for  consumption, 
—  for  speculation  and  2,800  on  contract.  The  following  are 
the  otficial  quotations  for  each  day  of  the  past  week — 
May  5  to  May  11. 

Rates  on  and  off  middlinjr,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


Fair 0.  m 

MidilUn?  Fair.  ''a 

Strict  Good  Middling "a 

Good  Middling 5,g 

Strict  Low  Middling s,. 

Low  Middling. ...  'h 


on. 
on. 
on. 
on. 
ott. 
oflf. 

oa. 


Good  Ordinary o.  m     oS. 

Good  M'ddilng  Tinged...       Even. 
Strict  Mid tiing  Seamed..    7,j   ott. 

Middling  St  lined  7,,   ott. 

Strict  Low  .Mid.  St  lined..    2»i.2  oft. 
Low  lliidling  Stiiued l^s     ott. 


I' 
Strict  Good  Ordinary 13 

On  this  basis  the  pricas  for  a  few  of  the  gridas  would  be  as 

follows: 


..  *  iBolaaiac  Port  Boytl. 


UPLA.ND3. 

Sat. 

ITIon 

Tuos 

AVed 

Th. 

Fri. 

6>« 
61^. 

6'e 

6i8 

613,  , 

7>4 

1^« 

61« 
6U,8 

6'e 

63,, 

Low  Middling 

Middling 

Good  Middling .• 

r4' 

Middling  Fair 

8Si« 

GULF. 

Sat. 

inon  Tues 

Wed|  Xh. 

Frl. 

Good  Ordinary — .. 

6»8 
7i.a 

7>2 

713,6 

8^8 

639           63» 

713,8     7.3,, 
838          8% 

t,3i 

?'4« 

713,8 

6*. 

71»,B 

«Ii« 

Midi'ling 

7'->i« 

Good  Middling 

7 '8 

laiddling  Fair 

838'^    8^8 

87|g 

STAINED. 

|Sat. 

|inoa'Tues{  -Wed   TIi. 

Fri. 

578 

714 

67« 

613,8 

5'«        5''8 

til3,-      613i« 

5''9 

7}''" 
7i<ia 

5>5U 

«'8 

Strict  Middling 

Good  Middling  Tinged 

7iaa 

7>4 

1    714 

733, 
76„ 

MARKET  AND   SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  tne  readfsr  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


»POT  MARKET 
CLOSED. 

SALES  or  SPOT  AND  CONTRACT. 

Salaof 
Fulurtl. 

Ex- 
port, 

Con- 
tump. 

Spec- 

Con- 
tract. 

Total. 

Steady 

'.'.:: 

244     .... 
301      -     - 

l,i(>0 

500 

1,200 

244 
1,401 

682 
1,400 

592 

141 

69,800 

Monday 

Steady  .......... 

93,700 

Tuesday 

Easy 

182 
200 
592 

141 

— 

59,600 

Wcd'day 

Quiet 

77,200 

Thur'iVy 
Friday.. 

Total. 

Steady 

93,000 

Q'tist'y.iiead. 

8i),8O0 

.... 

1,680 

.... 

2.800 

4,460 

183,100 

Mat  13,  1894.] 
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THE  Salxs  AX9  Pricks  or 
foUowins  oomprehenaive  table. 


FnrCBBS  are  shown  oj  the 


The  following  eschani^  hare  been  made  during  the  week : 


:!S  »d.  M  asak.  1400  i-M  for  Dm. 
'^  V4.  l««s«b.l.SOO  J*M  for  Jolr- 
9  pd.  toesefe.  MH>  Jalf  tor  Dm. 
o  »d.  laasah.  IJOO Tm  for  Auc 
»  PA.  (••nfti.  MO  imlr  tot  Aa«. 
.3pd.  M«lA.aOOJ«Mror  Mpl 

'U  [~l-  M  «•».  MO  Mar  for  Aac. 

■<W  p4.  ta  asak.  •  W  Jaaa  for  Aac 

*11  p.1.  la  aiak.  100  Jaaa  far  Aa*. 


"20  p4.  to  asah.  SCO  Joaa  for  Nor- 
■Otfpd.  toaiafe.  400  JaB«  for  Juir 
■10  p4.  to  azak.  2.400  raa  for  An; 
-07  pd.  to  asek.  100  Jair  for  .^xpt. 
■0-1  pd.  to  axeh.  100  July  for  Auit 
'10  p4.  to  axeh.  100  Juoa  fnr  Auic 
■04  pd.  to  asek.  300  Jalj  for  Aux. 
■04  pd.  toaxak.  aOO  Aa«.  for  R«pt. 
10pd.toasak.  lOOOet.  for  IHo. 


Thi  VtaiBUiSvrrLT  or  CoTTOX  (o-night,  ••  niada  np  by  cable 
•ad  telagTMh  ia  aa  follows.  Tbo  Coatinaatal  atooka,  aa  well  aa 
tboaw  for  Oraat  Britain  and  Iho  afloat  aro  tbla  weolfa  returna, 
tad  rooaaqofnUy  all  the  Eorapaaa  flgnroa  ai*  braaght  down 
to  Thara^mr  ereoinr.  Bat  to  make  th«  total*  the  complete 
Sffuivta  for  to-night  (Ma^  1 1 1,  wf\hri<i  the  it«m  o(  oxporta  from 
Ik*  United  Mataa,  indadiac  in  it  the  oxporti  oi  Moaf  only. 


1891.  1899)  1893.         1891. 

Stock  at  Lirerpool balea.  1,691,000 1,391,000  1,711,000  1,207,000 

Stock  St  London 1,000         5,000       15,000       18,000 

Total  Qreat  Britain  Block.  I,6u9,000  l,59ci,uOO  1,726,000  1,225,000 


Stock  at  Hamburg 26,000 

Stock  at  Bremen 189,000 

Stock  at  Amsterdam 16,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 18,000 

Stock  at  Hane. 459,000 

Stock  at  UarselUea 7,000 

Stock  at  Barcelona 71,000 

8tock  at  Genoa. 16,000 

Stock  at  TrlMte 22,000 

Total  Continental  stocks..  324.200 ' 


16,000 

173,000 

IS.OOO 

300 

10,000 

413.000 

9,000 

99,000 

SD.OOO 

_19,000 

777.300  " 


4,000 

4,600 

148.000 

155,000 

27,000 

19,00O 

200 

40O 

6,000 

8,000 

413,000 

242,000 

12,000 

14,000 

93,000 

118,000 

21,000 

10,000 

20,000 

22,000 

744,200 

693,000 

Total  European  stocks  ....  a,■^23,■iOO  2,37J,3O0  2,*7ti,200  1,818,000 
Indlacottonalloat  for  Europe.  195.000  190,000  230,000  268.000 
Amer.oott'nafloatfarEuroi>e.  196,000  160,000  279,000  240,000 
EeTpt.Braiil.AcafltrorE^r'pe  41,000  55,000  32,000  40,000 
Stock  la  United  States  ports..  623.830  888,129  743,<91  427,810 
BtooklnO.  8.  Interior  towns..  15^,917  213,08t>  261.9 '1  187,744 
United SUtea  exporU  to-day.       21. son         6.796         1.177         3,343 

Tout  visible  lapply......  3,656,416  3.61t>,311  4.U2t«,ti3:l  3.984,906- 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amenean — 

Urerpool  stock balea.  1,429,000  1,341,000  1,477,000     966,000 

ContlDental  stacks 690.000     664,000     605,000     441,000 

Amerlean  afloat  fnr  Europe...     196.000     160,000     379,000     240,000 

United  SUtea  stock 523.890     588,129     7i3,49l     437,810 

UnlUd  States  Interior  stocks..      155,917     243,086     264,971     187,744 
OaltedStotes  exporU  to-day.       21,809         6.796         1,177         8,34 a 

Total  American 3,016,616  3,003,011  3,370,639  3,365,900 

Mast  JntluM,  Brazil,  *e.  - 

Urerpoolstock 263,000     350.000 

Umdoaatoek 8,000        5,000 

Ctoatiaaiital  stocks. 134.300     113,300 

India  afleat  for  Europe 195,000     190,000 

E«rpt.  Braxtl.&c.adoat 41,000       55,000 


Total  East  India,  &o .610.200 

Total  American. . . 
Total  risible  supply.. 


334,000 

15,000 

139,200 

239,000 

32.000 

659.200 


241,000 
18,000 

162,000 

268,000 
40,000 

710,000 


MIddlloK  Upland,  Liverpool. .  3iS|ad. 

Mlddllnc Upland.  New  York..  7S,tO. 

E«Tpt  Ooad  Brawn,  LlTsrpool  4is,,d. 

PeruT.  Boogh  Oood.  Liverpool  6il,,d. 

Broach  Fine.  Uverpool 4l«d. 

Tlnnevelly  Oood,  MverpooL.. 


613,300 
...  8,016,616  3,0<)3,011  3,370,638  3,265,900 
S,65«.8l6  8,(il8.81l  4,02i7S^  2^053 


4>«d. 
71S,^ 

eiiiad. 
43.  «d. 

4i^a. 


3i»,ed. 

71,0. 
4>s,.d. 

6M. 

313„d. 
3l3„d. 


4i:ti.d. 

8 'so. 

6'i.d. 

9d. 

4>id. 

4  ltd. 


SHi,<i-  -  ^     .._  

fST  The  imports  into  Contmental  porUi  the  past  week  have 
been  89.000  balaa.       . 

The  above  flgmeo indicate  an  inereeue  in  the  cotton  in  tight 
to-night  of  40,406  balen  aa  compared  with  the  same  data 
in  18M,  a  deereate  of  87S,08S  balea  from  the  correepondine 
date  of  1892  and  an  ineretue  of  671.910  balsa  over  1891. 

AT  TBI  IxTKBiOR  Towxs  the  movement— that  is  the  receipts 
for  the  week,  and  tinoe  September  1,  the  abipments  for  the 
week  and  the  ttooka  to-night,  and  the  tame  items  for  the 
ooncapondlng  D«riod  of  ISg-X-gS— ia  set  out  in  detail  below. 


5  P-  w 


02 
6F: 


O  »  »  «P -^  a  to  O  >- 9  C  >  U  C  9  O  C -4  C  ,»  b  ^ -^  i- ^  «  jr  <r  <D -4  bl 


eaoe>— >«M 


\ 


4-4»*^:d    MM-jss^.  ca.-4l  ^woe^^io«aw*»^^ 


9QMO*--4eswacaoiooMM»-Qtottft*aDa'^eauauok 


ja  •;       a         o;  ►"-•     ;  ^ 

•A    **cn*      *«ie    19'  «e^M*      so    wo9-4eoec^    099c«se»M 

M5xa>-    S5F>->u.  a3>-J    «D»aai«u— MMOu-a>'>iau 


a_-«    a    *^9v^Kv    *cda;«o>a.-*ac0wa^ 

S-^aiDMOOVO'^  <C^'' (03^0CaB9CO>«^* 


aw<B«A«-'  vs— aeMOOwo' 


3^e 


c 


*  Loalsrllle  flciirea  "  net"  to  both  years. 

t  TUa  year's  flcures  estimated. 

t  Laat  years  flcures  are  tor  Sherman.  Texas.  Week's  flares  for 
Taaaoaity  last  rear:    RaealpU,  390;  shipments,  1,915;  stock.  9,834. 

The  above  totals  show  that  the  Interior  8tock<i  have  decreased 
during  the  week  15,019  balea  and  are  now  87,169  bnles /es»  than 
at  taaM  period  last  jrear.  The  receipts  at  all  the  towns  have 
boaa  tjm  balea  fe««  than  xHtne  week  last  year  and  sinoe 
Sept.  1  an  St»,6U  balM  mort  thaa  for  tame  time  in  189d-»a. 
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Quotations  for  Middlino  Uotton  at  Other  Markets.— 
6«Tow  we  give  closing  quotations  of  middlins;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week . 


CLOSINO  QUOTATI0H8  FOR  MIDDLIHO  OOTTOS  OS— 

May  11. 

Souur. 

Hon. 

Tue». 

WedTies. 

Thur: 

fW. 

dalreston... 
New  Orleans 

Mobile 

Bavannah... 
Obarleston. . 
Wllmineton. 

Horfolk 

Boston 

Baltimore... 
PlUladelpUa 

An^sta 

Hemphis.... 
Bt.  LoiUs .... 

Houston 

Cincinnati.. 
i>>ai8TUle. .. 

6Tg 
B's 

f« 

7 

e^s 

7H 

7H 
7 

7 

7«e 
e's 

7>8 
7>4 

?"■ 

7»4 

768 

7 

7 

7>« 

BTg 

7»8 

7>4 

613,, 
6^ 

«-- 

7H 

?^ 

7 

7-4 

613i8 

«i3,e 

7>4 
7>4 

?^ 

7 
7H 

6l»ifl 

Si;" 

B'g 

71* 
7>4 

6I3ig 

e'g 

?•" 

7 
7>e 

714 
7>4 

The  closini;  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6^8    Little  Rook....     6%     I  Kewberry 6>« 

Columbus,  Oa.        6°^    Monceomery. . .     6>a     I  RalelKb 6% 

Oolumbus.Miss        6>4    Naslirllle 7  Selma. 6% 

Bufaula 6°8   Natobez Bt^ie  I  Sbreveport.....        6'a 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 

BeeeipU  at  the  Portt. 

St'k  at  Jnttrior  Tmmu. 

Rec'pttfrom  Plant'nt, 

1892. 

1893. 

1894. 

1892. 

1S93, 

1894. 

1892. 

1893. 

1894. 

Apr.    « 

63.958 

61.669 

64.279 

887.991 

366,267 

245.342 

41,606 

28,392 

33,865 

"     U 

6-<!.4ie 

63,243 

68,887 

3*7,989 

33S.S87 

218,173 

42,414 

31.373 

86,698 

ao 

43,207 

42.886 

47,903 

320.6831307,838 

208,041 

16.901 

17,344 

22,771 

27 

49,283 

48,144 

41.394 

301,912  280,297 

184.945 

80,512 

18,605 

28,298 

■lay    4 

50,870 

30,668 

38.833 

283,018  269.203 

170.938 

31,976 

9,874!  24,811 

"     11 

60,127 

30,150'  27,850  284,9711243,086 

165,9171  32,08(1 

14,038    12,831 

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5,827,843  bales;  in 
1892-93  were  4,935,988  bales;  in  1891-92  were  7,054,194  bales, 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  87,850  bales,  the  actual  movement  from  plantations  was 
13,831  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  14,033  bales  and  for  1892  they  were 
83,080  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  11 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93, 

May  11. 

Week. 

Since 
Sept.   1, 

Week. 

ainei 
Sept.   1 

SMpped- 
Vla  St.  Louis 

6,776 
1,4S3 

4,598 

1,202 

987 

520,700 
221,790 

13,703 

7,263 

111,047 

99,825 
120,549 

10,282 
2,210 
21 
25 
2,384 
5,326 
2,519 

426,666 

Via  Cairo 

188,760 

Via  Hannibal 

138,048 

Via  Evanavllle... 

14,020 

Via  Louisville....  ......  ........ 

110,612 

Via  Cincinnati 

93,603 

152,172 

Total  ffrosB  overland.......... 

14,046 

4,451 

8 

1,130 

1,094,877 

278,945 
21,576 
94,287 

22,767 

5,814 

14 

905 

1,123,881 

257.556 
21,501 
62,111 

Deduct  ihimnentt— 
Overland  to  N,  Y.,  Boston,  &o.. 
Between  Interior  towns  .... 

6,589 

394,808 

6,773 

341,168 

Leavingtotal  netoverland*.. 

8,467 

700,069 

15,994 

782,713 

*  IncladlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,457  bales,  against  15,994  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  83,644  bales. 


In  Sight  and  Spinnerf 
Iaking$. 


Beoeipts  at  porta  to  May  11 

Netoverland  to  May  11 

Bontbern  consumption  to  May  11 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sifi^bt  during  week. 
Total  in  sight  May  11 


1893-94. 


Week. 


27,850 

8,457 

12,000 


48,307 
15,019 


33,288 


Since 
Sept.  1. 


6,748,092 
700,069 
567,000 


7,016,161 
79,761 


7,094,912 


1892-93. 


Week. 


30,150 
15,994 
11,000 


67,144 
*  16,117 


41,027 


Since 
Sept.  1 


4,821,536 
782,713 
551,000 


6,155,249 
114,452 


6,269,701 


Worth'nsplnnerstak'gstoMayll      1.321.4071     1,563,845 

'  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  33,388  bales,  against  41,027  balee  for  the 
iame  week  of  1893,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  325,311  bales. 


Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices from  the  South  this  evening  are  in  the  main  of  a  favor- 
able character.  The  temperature  has  been  satisfactory  and 
cotton  where  up  is  growing  finely.  The  rainfall  has  been 
light  as  a  rule  and  in  the  Southwest  dry  weather  has  been 
quite  general.  Moisture  would  be  of  benefit  in  some  sections. 
Oalveaton,  Texas.— We  have  had  only  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  78,  the  highes  t 
being  81  and  the  lowest  74. 

Palestine,  Texas. — Crops  are  doing  well.  We  have  had  rain 
on  one  day  of  the  week,  the  rainfall  reaching  fifty-eight  huft- 
dredths  of  an  inch.  The  thermometer  has  averaged  76,  rang- 
ingf rom 64  to  88. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
Moisture  is  needed.  The  thermometer  has  ranged  from  64  to 
88,  averaging  76. 

Dallas,  Texas.— We  have  had  good  rain  on  two  days  of  the 
week,  beneficial  to  crops,  the  rainfall  reaching  one  inch  and 
ninety-one  hundredths.  Average  thermometer  79,  highest 
92,  lowest  66, 

iSan  Antonio,  lexas. — Rain  would  improve  crops  to  some 
extent,  but  there  has  been  none  the  past  week.  The  ther- 
mometer has  averaged  81,  the  highest  being  94  and  the  low- 
est 68. 

Luling,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  81,  ranging  from  68  to  94. 

Columbia,  lexas.— Ctops  are  doing  fairly  well,  although 
there  has  been  no  rain  all  the  week.  The  thermometer  baa 
ranged  from  66  to  88,  avaraging  77. 

Cuero,  Texas. — Dry  weather  has  prevailed  all  the  week  but 
crops  are  doing  quite  well.  Average  thermometer  81,  highest 
94  and  lowest  68. 

Brenham,  Texas. — Crops  are  doing  pretty  well.  We  have 
had  a  trace  of  rain  the  past  week.  The  thermometer  has  av- 
eraged 78,  the  highest  being  90  and  the  lowest  66. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week, 
cotton  is  growing  finely.  The  thermometer  has  averaged  81, 
ranging  from  68  to  94. 

Fort  Worth,  lexas. — There  has  been  hard  but  generally 
beneficial  rain  on  one  day  of  the  week,  the  rainfall  reaching 
one  inch  and  sixty-one  hundredths.  The  thermometer  has 
ranged  from  64  to  94,  averaging  79. 

Weatherford,  lexas. — Crops  have  been  benefitted  by  the 
heavy  rain  which  fell  on  one  day  of  the  week,  the  rainfall 
being  one  inch  and  thirty-two  hundredths.  Average  ther- 
mometer 81,  highest  100  and  lowest  62. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  forty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from  65 
to  87. 

Columbus.  Mississippi. — Rains  have  been  local;  a  large  area 
is  still  needing  moisture.  Weather  now  sultry.  There  has 
been  rain  on  one  day  of  the  week,  to  the  extent  of  six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  56  to 
90,  averaging  69. 

Leland,  Mississippi. — Rainfall  for  the  week  five  hundredtha 
of  an  inch.  Average  thermometer  74'1,  highest  86  and 
lowest  64. 

Meridian,  Mississippi. — Telegram  not  received. 

Ldttle  Rock,  Arkansas. — Rain  has  fallen  on  two  days  durine 
the  week,  to  the  extent  of  ninety  hundredths  of  an  inch,  and 
more  is  threatened.  The  thermometer  has  averaged  75'2, 
ranging  from  64*7  to  87, 

Helena,  Arkansas. — A  trip  through  Mississippi  shows  crops 
to  be  in  good  condition.  More  corn  has  been  planted  than 
formerly.  It  has  rained  slowly  on  three  days  of  the  week, 
the  precipitation  having:  been  one  inch  and  fifty-nine  hun- 
dredths. There  are  indications  of  more  rain.  The  thermom- 
eter has  ranged  from  61  to  87,  averaging  74. 

Memphis,  Tennessee. — The  early  part  of  the  week  was  favor- 
able for  farm  work  but  latterly  there  has  been  too  much  rain. 
Rain  has  fallen  on  the  past  four  days  to  the  extent  of  two 
inohes.and  fifty  hundredths,  and  it  is  raining  now.  Average 
thermometer  74-2,  highest  88-8  and  lowest  621, 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  precipitation  being  one  inch  and  thirty-four  hundredths. 
The  thermometer  here  has  averaged  73,  the  highest  being  88 
and  the  lowest  62. 

Mobile,  Alabama. — The  crop  is  developing  promisingly 
but  rain  is  needed  in  most  sections.  We  have  had  no  rain  the' 
past  week.  The  thermometer  has  averaged  75,  ranging  from 
64  to  87. 

Montgomery,  Alabama. — There  has  been  no  rain  all  the 
week.  Moisture  is  needed  in  this  section,  but  with  that  excep- 
tion cotton  is  doing  fairly  well.  The  thermometer  has  rangw 
from  67  to  90.  averaging  78. 

Selma,  Alabama.— Tne  weather  has  been  dry  all  the  week. 
Average  thermometer  75,  highest  89  and  lowest  63, 

Madison,  Florida.— Stands  of  cotton  look  somewhat  better. 
There  has  been  rain  on  one  day  during  the  week,  but  to  an' 
inappreciable  extent.  The  thermometer  has  averaged  78,  the 
highest  being  90  and  the  lowest  60. 

Columbus.  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  79,  ranging  from  65  to 
89.       '  , 

Savannah,  Cfeorgia.-lheie  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
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di«dtha.  The  tbetmometer  has  ranged  from  &1  to  88,  averag- 
ing 75. 

AnffUtta,  Otorgia. — The  weather  has  been  cloudy  and 
wmrm,  with  general  rain  on  five  diys  of  the  week,  to  the  ex- 
t«Bt  ol  one  inch  and  fifty-five  hundredths.  Crops  are  in  good 
ooodition  and  chopping-out  is  vigorously  progreasing.  Aver- 
age thermomerer.  75,  highest  90.  lowest  59. 

CKeuieaton,  South  Carolina.— "We  have  had  rain  on  four 
days  of  the  week,  to  the  extent  of  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
83  and  ihe  lowest  65. 

Stateburg,  South  Carolina. — The  week's  rainfall  has  been 
niaety-gix  hundredths  of  an  inch,  on  five  days.  The  ther- 
mom-ter  his  averaged  76-3,  ranging  from  61  to  92. 

H'i7«m,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety-eight  hun- 
dredths of  an  inch.  The  thermometer  haa  ranged  from  64  to 
*7,  averaging  76. 

Hie  following  statement  we  have  abo  reoeired  by  telegraph, 
■bowing  th«  height  of  the  rivers  at  the  points  named  at 
8  o'cloA  May  10, 1894,  and  May  11,  1893. 


Itew  Orlaaos Jtbovs  low-^rktcr  mark. 

Mamplil* Above  low-water  mark. 

VsaliTllle Jtbova  low-wst«r  mark. 

Bhreveport  Above  low-watermark. 

Tlaksbiirc Abeve  low-watar  mark. 


JfarlOjJM 


Jtat 

H-7 

5-3 
tS-3 
W4 


Mat  11.  '98. 


nu. 

14-« 
S4-9 
17-7 
18-4 
48-8 


IitDiA  OorroH  MovBMurr  rBOM  all  Pobis.— Hie  receipts 
~  '  s  umiMnts  of  ootton  at  Bombay  haT«  bean  m  follows  for 
[  mm!  rMTt  bciaciBg  the  flgnxee  down  to  May  10. 
AMB  tmirumm  wo*  MNn  raaas. 


tSft.1. 


Onat 
BrUmin 


41.000  575,000 
3i.0OOiS59.0OO 
44.0001510.000 
7S.000!m5.000 


TMU. 


.. 


TkU 
W—k. 


818.000  as.ooo 

587,^001 00.000 
563.000  88.000 
77J.000  7i.000 


8\ntt 

Sept.  1. 


1,389.000 
1.3A3.000 
1.343.000 

i.esi.ooo 


Aocofding  to  ttia  foregoing    Bombar    appear*   to   show 
a  deertoM  oomiwred  with  last  jtmi  in  tne  week's  reeeipu  o 
37,000  b«Iet  and  a  deer«a»t  in  shipmeou  of  8,000  bales,  an 
the  ihipmaati  ataioe  Sept.  1  show  an  inereaa*  of  99,000  bel»-. 
The  moTwaaat  at  fblnntf ,  Madras,  and  other  India  potts  f  i 


ihe  last  repotted  week  and  dnoe  the  lat  of  September,' for 
year^.  haa  bean  ■■  foUowa.     "Other  porta"  oover 


ToUcorin.  Kwraohee  and  OoeooadA. 


OeyloD 


ABeMlew" 

lwi«a.. 


furlU 


1.000 


1,000 


3.000 


1.000 
S.0OO 


•  000 


4.000 


1,000 
>,000 


•.«00 


animlH.   Omtumu.     IWsi. 


16.000 


10,000 

34.000 

31.000 


•3.000 
40.000 


17,000 


40.000 
•0.000 


•4.000 


59.00C 
•7.00(1 

40.000 
16,000 

70.000 
51.000 


1«».000 
104.000 


Tlie  abo^e  totala  for  the  week  ahow  that  the  movement  from 
the  p»rt«  other  than  Bombay  la  S,000  bales  mart  than  the  sam* 
we>'V  !  L^t  r«>ar.  For  the  whole  of  India,  therefore,  the  total 
•h  inoe  September  1, 1898,  and  for  the  oorrespondiny 

oei  le  two  prarioas  jrenrs,  are  aa  follows: 

■zpoBTs  TO  aoBora  rwMi  all  ivsia. 


too;;  XMrapt 

/row*— 

180S-04. 

!•••«•. 

USl-93 

fMs 

ttmtt 
«V<.1. 

rate  1   mmt* 

fM« 

Mm 
«qi«.l. 

1      XMal 

•  1.000     SlO.OOOj  S4.0O0<    587,000    •O.OOO 
5.000,     180.000      2.000     104.000      3,000 

563.000 

13),000 

•«.o«J  7«6.Mcl  —jooo   esuooo  ss.eoo 

701.000 

I  Albxaitdua  HmcMxm  axd  Smmnm.— Thioagb  arrange- 

PMMa  we  have  made  with  MoHn.  OaTiee,  BeoaeU  ft  CX>.,  of 

Jrerpool  and  Alerandrin,  we  uom  reeeivo  a  weekly  cable  of 

of eottoD at Alexmdris, Icypt.   ThefoUowint 

I  and  •hliiimiiH  for  the  peat  week  and  for  tb< 

roak  o(  the  previooa  two  TO*!*- 


the 


^W-«^*,^ 

ISOSHM. 

!•••-•«. 

ini  93 

■■eaBept.1. 

SIjOOO 
4.MWAM> 

».n  1.000 

5.000 
4.611.000 

rate     a«n— 

•M*.  a$rt.  t. 

TAU 
WMJk. 

tit— 4  1 

ThU      Sine* 
MM*.  »epl.    1. 

7.000  39ft«*ol 
11.000,347.000 

•.000 

5.000 

178.00ol 
174.000 

a.000  313  000 
8,000,337000 

IMaiaatepa 

18.000545  00 

10,000 

552.000 

11.000  939  000 

■A  saaiar  Is  ••  _ 
|Htia  •tatemeot  ahowa  that  the  receipts  for  the  week  ending 
9  were  91,000  oantars  and  the  skipments  to  all  Europe 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manches'er  scatea  that  the  market  cootinu^g  easy  for 
both  yams  and  sheetiners.  Production  is  being  curtailed 
moderately.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


f?" 


1894. 


»U  Oop. 
Ttritt. 


A.        d. 

6>«    •7>« 

69)1   •7>e 

6H    •"• 

"  37  63i«  •7's 

Hay  4  6       •6''a 

••  11  6»n  •7'e 


BAirti»t$. 


s.   d.      s.    d. 

5    2    «7    IH 
5    l>t»7    1 

5  mar  1 

4  11>*a7    0 

4  loteeii 
4  loiseo  10 


Oott'n 
Mid 
UpUU 


d. 
4Si« 
4>« 

4>s 

315,,  7 
•'^1«'7 


1893 


S3«  Oop. 
Twist. 


d.  d. 

7\  •»*» 

7^  •8(« 

7*1  esi* 

7>«  VSH 

-  W?^, 
•7^s 


an  uu. 

Bhirtingt. 


d. 
9>*97 

8>se7 

8 
7 

6    47 
6    •! 


•7    4>« 
«7    SH 


Ooten 

Mid. 
VpUf 


d. 

a* 

2    I   4>« 


SiA  IsLAKD  Cotton  Motbmext.— We  have  received  thif 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  11)  and  sinoe 
Sept,  1,  1893,  the  stocks  to-nigbt,  and  the  same  items  for  the 
corresponding  periods  of  189^93,  are  as  follows. 


1893-94. 

1892-93. 

atoek. 

JkM^xt  to  Mau  11. 

ThU 
wee*. 

Mnce 
•qx.   1. 

Tki» 
wetk. 

Since 
Sept.  1. 

1894. 

1898. 

BaTannab  .....-••...•.... 

34 

54.105 
-.2.308 
3.511 

36 

35,330 
5.937 
3,775 

1,754 

429 

l,lBl 

3,845 
588 
321 

CbarlMton 

norlda.A« 

Total. 

34 

59.834 

36 

4%.042 

3,364 

4.704 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  —  balea,  of  which  —  bales  were  to  Oreat  Britain.  — 
to  France  and  —  to  Beval  and  the  amount  forwarded  to 
i^orthem  milia  haa  been  118  bales.  Below  are  the  exports  for 
the  week  and  linoe  September  1  in  1893-94  and  1893-98. 


Veek  Ending  JTay  1 L 


Ortml  irr'net  ,  .  , 


Savannak...      .... 

Charl't'D.*c     

Florida,  A«.     

SJ»w  York 

Boston 

Baltimore . .      ..... 


TMal 


TM.1HM-0S 


JMM 


H* 


ainm  ttpt.  1. 1803. 


Ortal    fr'net  _  ,  , 
BriTH.]    A;       ^Wni. 


23.982 

•86 

125 

•.416 

4.987 
72 


....j3l,918    4.312 


3,136 
17 

3^069 


62.^.14.120!   1.781 


35,058 

408 

135 

6,485 

4,987 

72 


36,13u 


I9.0OI 


.VorlA-it  MUlA. 


Week 


118 


lit 
59 


Bine* 
Aptl. 


17.784 
1,397 
•tOSl 


33,099 


A  oooatdrrahla  portion  of  the  Sea  Island  ootton  shipped  to 
foreign  porta  goes  via  Kew  York,  and  some  small  amotuts  via 
Boston  and  Baltimore.  Instead  of  including  this  ootton  for 
the  week  in  which  it  leavee  the  Southern  outports,  we  foUcw 
the  samo  plan  as  in  our  regular  table  of  including  it  when 
actnally  exported  from  New  York,  &c.  The  details  of  the 
shipmcnta  of  Sea  Inland  ootton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

QaoMMMBa  May  11  at  Savannah,  for  Flotidas,  common, 
18c.;  BMdlnm  fine,  tA^c.;  cboioe,  17Kc. 

Ohnitaatea,  OaroUnas,  medium  fine,  90  to  23c.;  fine,  SS  to 
SOo.:  ezlra  fine,  80  to  40o..  all  nominal 

Jura  Bcrm,  BAOaiNO,  ftc. — There  has  been  only  a  very 
moderate  busineas  in  jute  bagging  during  the  week  under 
review,  but  prices  are  as  last  quoted,  vie,  Sl^c.  for  1?^  Iba., 
5^0.  for  8  lbs.  and  6^c.  for  standard  grades  in  a  jobbing  way. 
Car-load  lots  of  standard  brands  continue  at  5o.  for  1?^  Iba., 
S^c.  for  8  lbs.  and  6c.  for  9^^  lbs.  f.  o.  b.  at  New  York. 
Jute  butts  have  been  dull  at  1<|C.  for  paper  grades  and  3)^0. 
for  bagging  quality. 

New  York  Cotto;*  Ezchakob  a5d  Pin»  Stbaw  BAOoixa.— 
A  rule  has  been  adopted  by  the  managers  of  the  New  York 
Cotton  Exchange  that  on  and  after  September  1,  the  com- 
mencement of  the  next  crop  year,  no  ootton  covered  with 
pine  straw  bagging  shall  constitute  a  good  delivery.  Notifica- 
tion of  this  aolioa  has  been  sent  to  Southern  Exchanges. 
Reoent  taM*  have  demooatrated  that  straw  bagging  stains  the 
cotton. 

RiOl  Mabkkt. — Messrs.  Dan  Talmage'a  Sons  report  on  the 
rioe  market  as  follows: 

TiM  aMveaaot  In  domeaUo  aorta  !•  llsht.  PracUoally  nolklns  Is 
ebansad  la  tba  ••toatloo;  (lookt  at  all  poiota  malnlv  of  nodMlrabls 
rbarastar.  tonin  toru  are  Mareely  lo  aotlva.  bat  tbera  are  unfllled 
encacMBMts  saMolent  to  abaorb  all  anivlaf  parcels  durloft  current 
month.  TIM  eatpot  of  Barmab  to  lat  lost,  was  mnob  leas  tbao  for  any 
equal  period  laat  daoade;  ablpmenu  abort  of  last  rear  one-tblrd.  or  ear 
800.000  baffa  13  ewt.  racb'.  Uf  tbe  amount  referred  to  bnt  a  (mall  per 
cent  Is  of  itTlea  iaitable  for  tbe  requirements  of  tbe  UdIcM  States. 
Tbia  woaM  seem  to  aaiiure  ni»int<>nanee  of  preaeot  qiiotiitlon*.  at  least 
until  advlees  of  eolann-d  sbipnient^  are  received.  Thcciue^tloa  of  tarUI 
undoaMadly  eoatrlbnle*  •oniewtiat  to  a  oonaervatiro  dl>p  laltlon  on 
the  part  of  operator*,  but  action  baa  been  ao  lone  <\e\»ye<i  tbat  there  Is 
DOW  BO  llkallhoo<l.  In  oaa«  of  enaotment.  of  Its  golOK  Into  effect  before 
the  eloss  of  tba  next  daoal  qoartei.  Sept.  30. 

Onr  New  Orleaa*  bnu*e  teleffraph*  U>iit«lanaorop  movement  to  date; 
Receipt*,  roacb,  iaelualTe  of  amou  it  oarrled  over,  1. 100,181  aaoksi 
liiat  rear  1 ,8'i4  Oso  aaek*;  tale*,  cleaned  (a«tlmaledi,  27U.OOO  barrels; 
laat  rear.  36.t,S00  barrels  Movemsnt  of  the  week  llfftate«t  ainoe  crop 
oiieolac.  Damaad  local  aad  rsstftelsd  bacaa*e  of  competition  from 
forelcn  aorta.  Prlseaflnn  Oharleatoa  telegraphs  Carolina  crop  move- 
ment to  date:  Beeetpta.  olvaaed.  23,800  barrel*:  sales  ^2.  (90  barrels. 
Uffnrlnis  llKbt  aaa  of  andealrable  character.  Demand  (teady,  maloly 
local. 
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ECKOPEAN  COTTOX  CONSUJtPTION  TO  MAY  1.— We  have 
reoeired  to-day  by  cable,  Mr,  Ellison's  cotton  figures  brought 
down  to  May  1.  The  reyised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oelober  1  to  May  1. 

Oreat  Briiain. 

OontiHent. 

Total. 

For  1893-94. 

2,107,000 

2,623,000 

4,730,000 

Average  welgbt  of  bale«.lb8 

478 

467 

471-5 

Takings  In  pounds. 

1,007,146,000 

1,224,941,000  2,232,087,000 

For  1893-93. 

Takings  by  spinners.,  .bales 

1,634,000 

2,338.000 

3,972.000 

Average  weight  of  bale8.1b8. 

494 

470 

4799 

Taktnm  In  TMtinds 

807,S5n.00«  1.099.029.OO0'l.flO«.388,OO0 

Aocordine:  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  478  pounds  per  bale  this  season,  a^ninbt 
494  pounds  during  the  same  tima  last  season.  The  Goatinencsl 
deliveries  average  487  pounds  against  470  pound)  Iswt  y<wr, 
and  for  the  whole  of  Europ<*  the  deliveriiw  avarajre  471  "5 

Sounds    per    bale   against    479'9    pounds  last  season.      Our 
ispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


Oct.  1  to  Uay  1. 

Bdltt  nf  400  Ibt.  each, 

OOOt  omitted. 


Bp4nBer8'  stock  Oot  1. 
Takings  In  October... 

Total  supply... 
Oonsump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  In  November 

Total  supply 

Oonsnmp.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Consnmp.  Dec,  5  wks, 

flplnners'  stock  Jan.  1 
Takings  In  January. . 

Total  supply 

Consump.  Jan.,  4  wks. 


epinners'  stock  Feb.  1 
Takings  In  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Bplnners'  stock  Mcb.  1 
Takings  In  Marcb.. 


Total  supply... 
-Consump.  Mar.,  5  wks 

Bplnners'  stock  Apr.  1 
Takings  In  April 


Total  supply... 
Consump.  Apr.,  4  wks. 

Bplnners'  stock  May  1 


1893-94. 


Oreat 
Britain. 


68, 
316, 


384, 
320, 


64. 
326, 


390, 
320, 


70, 
403, 


473, 
400, 


73, 
394, 


467, 
320, 


147, 
399, 


546, 
320, 


226, 
387, 


613, 
400, 


213, 
293, 


508, 
320, 


186. 


Conti- 
nent. 


258, 
289, 


543, 

S64, 


179, 
388, 


567, 
364, 


203, 
545, 


748, 
455, 


293, 

488, 


781, 
364, 


417, 
443, 


860, 
364, 


496, 
454, 


950, 
455, 


495, 
459, 


954, 
361, 


590. 


Total. 


326, 
601, 


827, 
684, 


243, 

714, 


957, 
684, 


273, 
948, 


1,221, 
855, 


866, 
882, 


1,248, 
684, 


564, 
842, 


1,406, 
684, 


722, 
841, 


1,563, 

855, 


708, 
752, 


1,460, 
684. 


776. 


1892-93. 


Oreat 
Britain. 

Conti- 
nent. 

Total. 

114, 
308, 

337, 
223, 

451, 
536. 

422, 
320, 

585, 
352, 

987, 
672, 

102, 
352, 

213, 
411, 

315, 
763, 

454, 
248, 

624. 
352, 

1,078. 
600, 

208, 
323, 

272, 
614, 

478, 
837, 

529, 
329, 

786, 
440, 

1,315, 
769, 

200, 
240, 

346, 
416, 

846, 
656, 

440, 
220, 

762, 
352, 

1,202, 
572, 

220, 
264, 

410, 
376, 

630, 
640, 

484, 
220, 

786, 
352, 

1,270, 
572, 

264, 
299, 

434, 
419, 

693, 
718. 

563, 
275, 


288, 
232, 

520, 
292, 


228. 


853, 
440. 


413, 
384, 


797, 
352, 


445. 


1,416, 
715, 


701, 
616, 


1.317, 
644, 


673, 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  May  1. 

Bales  of  400  U>s.  each. 

000*  omitted. 


Bplnners'  stock  Oot.  1. 
Takings  to  May  1 


Bnpply 

Oonsnmpt'n  30  weeks. 

Bplnners'  8to<k  May  1 


Weekly  Conrumption, 
00*  omitted. 

InOotober 

In  November 

tn  December , 

In  January , 

In  February  

InHarob... 

In  April 


1893-94. 


Oreat 


Britain    nent. 


68, 
2,518. 


2,586, 
2,400, 


186. 


80,0 
80,0 
80,0 
80,0 
80,0 
80,0 
fO.O 


Oonti- 


258. 
3,062, 


3,320, 
2,730, 


590, 


91,0 
91,0 
91,0 
91,0 
91,0 
91,0 
91.0 


Total. 


326, 
5,580, 


5,906, 
5,130, 


776, 


171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
171,0 


1892-93. 


Oreat 
Britain 


114, 
J,018, 


3,132, 
1,904, 


228, 


80,0 
62,0 
66,0 
65,0 
65,0 
65,0 
73.0 


Conti- 
nent. 


337, 
2,748, 


3,085. 
2,640, 


445. 


88,0 
88,0 
88,0 
88,0 
89,0 
88,0 
88.0 


Total. 


451, 
4,786, 


5,217, 
1.544, 


673, 


168,0 
150,0 
154,0 
143,0 
143,0 
143,0 
161,0 


The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  ni.OOO  bales  of  400  pounds  eac'n,  against  161,000 
bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  68,000  bales  during  the  month,  and  are  now 
103,000  bales  more  than  at  the  sama  date  last  year. 


May  Repobt  op  the  AORioaLTUBAL  Bubbau. — Under  date 
of  May  10  the  Agricultural  Bureau  at  Washington  issued  the 
following  respecting  cotton: 

Tbe  snttoa  report  as  consoliitatel  by  tbs  Statistician  of  the  Depart, 
ment  of  Agriculture  for  the  montb  of  .May  relates  to  the  progress  ot ' 
ootton-plautliiK  anil  oontemolatod  ,iore^i;e.  The  propurliOH  of  the 
proposed  breadth  already  planted  nn  the  Ist  of  May  was  816  per 
cent,  againet  85'3  per  oeat  last  vear,  which  Is  a  little  over  4  piiiut? 
lower  than  the  amount  usually  plauted  at  that  date.  The  returnod 
estimates  bv  States  are  as  follows:  Virz  iula,  45;  North  Carolina,  74; 
South  Carolina,  8S;  Georgia,  86;  Florida,  93;  Alabama,  8i\  Missis- 
sippi, 83;  I.onislana.  81;  Texas,  84;  Arkansas.  61;  Tennessee,  65.  The 
delay  in  Virginia,  Tennessee,  Arkansas  and  Louisiana  was  caused  by 
the  continued  cDid  weather,  while  In  Texas  planting  was  retarded  by 
both  late  cold  and  contluued  dry  weather.  Germination  has  been  slow 
and  Krowth  of  plant  hackward.  owing  to  these  facts. 

Some  Indication  has  be -n  given  as  to  the  contemplated  aoreaze.  by 
our  oorresponileots,  as  compared  with  that  of  la^t  year.  The  Qzares 
relating  thereto  are  only  given  to  Indicate  what  the  uDrrospnndenta 
believe  to  bo  the  intentions  as  to  acreage.  The  reported  iudioatioa 
points  to  an  acreage  of  19  per  cent  loss  than  la-it  yeir.  The  percent- 
ages  by  States  are  as  follows:  Virgluia,  93;  North  Carolina,  94;  South 
Carolina,  9^;  Georgia,  OS;  Florida,  89;  Alabama,  9i;  Mississippi,  98; 
Louisiana.  91;  Texas,  104;  Arkansas,  95;  Toaiesaea,  95;  the  general 
average  being  986,  \ 

The  proportion  of  the  crop  planted  May  1   this  year  in 

oomparison  with  the  four  previous  years,  and  also  with  an 

average  year,  as  given  in  a  previous  report  of  tbe  Agricultural 

Bureau,  is  as  follows: 

PBOPOBTION  OF  CBOP  PLAITrBD. 


States. 


Virginia 

North  Carolina., 
Sonth  Carolina., 

Georgia , 

Florida , 

Alabama 

Mississippi 

Louisiana 

Texas , 

Arkansas .., 

Tennessee 


Average. 


Proportion  of  Crop  Planted  May  1. 


1.894.     1893.      1892.      1891.      1890, 


45 
74 
88 
86 
96 
83 
83 
81 
84 
61 
65 


81 -9 


11 
86 
90 
92 
92 
93 
85 
87 
81 
71 
76 


85-8 


34 
70 
83 
85 
90 
83 
78 
72 
83 
64 
45 


40 
63 

78 
80 
92 
80 
77 
78 
79 
76 
71 


78-3  I  77-5 


65 
77 
86 
86 
87 
85 
05 
70 
75 
60 
67 


75-8 


Proporlion 

Planted 

May  1, 

Av'ge  Tear, 


36 
67 
81 
83 
97 
88 
86 
89 
87 
83 
80 


86 


OOKFABATIVE  POBT  RCOEIPTS  AND  DAILY  CBOF  MOTBMBHT, 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  th* 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1893,  and  ia 
previous  years,  have  been  as  follows: 


MontMy 

Tear  Beginning  SepUmber  1. 

Seeeipt*. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

Sept'mb'r 

377,408 

405,366 

676.823 

732,236 

661,710 

832,017 

Ootober.. 

1,311,269 

1,135,473 

1,532,426 

1,365,231 

1,323,368 

1,133,018 

Hovemb'r  1,272,776 

1,125,856 

1,376,909 

1,145,416 

1,257,520  l,159,06t 

Deoemb'r 

1,239,738 

930,029 

1,216,144 

1,196,063 

1,116,928 

1,103,718 

January . 

687,028 

438,457 

665,163 

859,979 

700,909 

718,091 

February 

330,504 

291,648 

658,855 

536,273 

410,044 

4^1,201 

March.  .. 

257,163 

241,760 

376,400 

427,702 

213,697 

330,510 

April .... 

217,600 

202.168 

251,522 

298,132 

110,053 

166,671 

Total... 

5,693.486 

4,768,726 

6,768,24ll6,559,032 

5,698,219 

6,404,183 

Pero'tageof  tot.port|                 |                 | 

receipt! 

April  30.|     9306    1     9435    1     93'79 

96-94 

97-41 

This  statement  shows  that  up  to  April  39  the  receipts 
at  the  ports  in  1893-94  were  924,761  bales  n^re  than  in  1892-93 
and  1,059,755  bales  less  than  in  1891-92.  By  adding  to  the 
totals  to  April  30  the  daily  receipts  since  that  time  we  shall 
be  able  to  reach  an  exact  comparison  of  the  mavement  for 
the  different  years. 


To.  Ap. 
May  1.. 

••     2., 

"     8., 

•'     4. 

"     6.. 

"     «.. 

••     7. 

"     8. 

"     9- 

"  10. 

"  11. 


.30 


1893-94.     1892-93.    1891-92.     1890-91.     1889-90.     1888-89, 


5,693,486 
4,622 
3,452 
3,725 
14.967 
4,836 

8. 
8,609 
3,631 
3,694 
2,390 
9,670 


Total .  .  5,748,092 

Percentage  ol  total 

port  ren'pts  May  11 


4,763,726 
4,742 
4,089 
3,640 
5,340 
4,860 
6,061 

B. 
4.289 
6,724 
2,460 
4,300 


4,815,220 


6,753,241 
8, 
8,328 
7,337 
4,711 
7,040 
14,368 
6,011 

B. 

7,077 

10,350 

4,218 


6,823,581 


95-34 


6,569,032 
9.279 
6,501 

S. 
8,039 
11,171 
4,228 
5,796 
9,037 
6,410 

B. 
6,811 


6,626,374 


94-76 


5,696,219 
2,390 
2,400 
3,134 

8 
4.145 
1,986 
1,566 
4,225 
1,350 
577 
S. 


5,717,954 


97-80 


6,404,188 
2,544 
3,426 
7,018 
3,119 

B. 
6,188 
6,308 
2,664 
1,498 
4,668 
2,339 

98-U 


This  statement  shows  that  the  receipts  since  Sjept.  1  up  to 
0-night  are  now  932,872  bales  more  than  they  were  to  th* 
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■ame  day  of  the  moath  in  1893  and  1,0T5,4S9  bales  less  than 
tbey  were  to  the  aame  day  of  the  month  in  1892.  We  add  to 
the  (able  the  peroentaitea  of  total  port  receipts  which  had 
b*en  received  to  May  4  in  oaeh  of  the  years  named. 

TH>  t^XPOBTS  or  (JOTTOii  from  New  Tork  this  week  show  a 
I  compared  with  last  week,  the  total  roachinx  10,429 
I,  afainst  18,839  bales  last  week.  Below  we  giye  our 
table,  showing  the  exports  of  cotton  from  New  York, 
and  the  >lirectioa,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  las) 
column  the  total  for  the  same  oeriod  of  the  previous  yetu-. 

■ZPOKTSOr  OOTTOa  (B4LBS)  FBOM  MBW  TOBK  BDIOB  SBPT.  1,  18<<3. 


rr—k  Mndimt 

ntat 

tinet 

JMHed 

pnttout 

yar. 

fc^sr*-.^ 

iiri^rj'^ 

f?" 

Urwpool  

OUar  BwlVah  porta.. 

4.903    8.S41    9.727 
S.897,   «,001    S381 

3,117 
2,722 

30^.685     3H.847 
102.468       66,007 

let.  TO  Or.  Baira. 
■aiTt 

8.800    7,8«2  13.008 

575       856        a78 
176     1    

5339 

•79 

406.163     878.8A4 

Olfear  rraaek  ports.. 

185 

22,998 
sa  110 

750 

50 

1.436 

35«        978 

t51        600 

1.184     

aaa      asa 

•79 

100 
66 

1337 

17,109 
39.4SS 

ffm^hmwjl 

19.684       15.670 

80,758       58.9M 

Tot.  TO  VcBnaora 

arSkii^.:^.;:::: 

1,924    2.433|    1.553 
330    2.863     1.400 

ijtn 

l.tM 

968 

13»,902 

41384 
4338 

108.085 

27.172 
1.462 

ToraLSrAn,  *o.. 

350 
ll,73i 

2.863     1,400 

2,318 

46,832        28,634 

saAVD  Total.... 

13.484  16.839 

10,429 

611386     538.571 

Tbb  Koclowixo  arb  tob  Usooa  Rcosim  or  Uorrox  at 
New  Tork,  Boston,  Phitodalphi*  and  Baltimore  for  the  pas^ 
week,  and  iliiiin  flap! mil Irni  1,  ISn. 


Mbw  roBK. 

BosToa. 

Pan.inBT.pa'A 

/lirw 

rM<  1  Mm* 

Ate 

a«M« 

nt« 

MaM 

nu 

MaM 

WM*. '••*<. 1. 

•MS. 

a»9i.\. 

wtk. 

a*»<.t. 

<RM*. 

am- 

■.OrliMn  , 

MM*    Ut.»* 

Tan* 

•3W    soo.in 

M...... 



,... 

•ataaaab... 

t.M»,  Hasiw 

«M 

mjm 

Mt 

IMM 

ia» 

•OJWO 

MpMla  

1           Ml 

•*••■■•• 

•••••••• 

••••<•• 

riMtaa. 

«•      IM8I 

•«•••■*■ 

..  .. 

..M    .a. 

..... 

•o.  Owaaaa 

«••    9un 

•••aa>«« 

.... 

Ko.  cwenaa 

II 

IT.TU 

... 

•  •- 

,. 

>aa».>*' 

TtoBtala... 

tr 

•S^TtS 

i^jm 

Ml 

UU 

4,0*0 

aviM 

■•na-Mrta 

s,«« 

latjM 

THa..  aa... 

•MM 

un 

M.2M| 

MM 

M3M 

Cl*4 

M,4U 

ranlaa 

Ma 

MM 

tf^M 

*Mal 

tun 

mmJ 

mai 

njaa 

tjttt   at«,tit 

LaMraw.. 

nmn.'tt.t*^ 

lUier 

MS.TM 

t«4 

TUJ 

1,0*4    toi.os; 

Smrma  Nbwb.— Th«  expona  of  ootton  frooi  the  Unite<) 
State*  the  paat  waek.  aa  ^tatlaUgt  mtaU  rctonM.  h»Ta  reached 
90.»a  balaa.  So  far  aathaSoothara  porta  ara  ooooerna  ,tb«-« 
an  tha  aacao  axporta  raportad  hf  talagraph  aad  pablished  in 
th«  Covonou  laal  FHdaj.  WUh  rasard  to  Haw  Tork  w* 
tochida  tha  liiairif^wta  of  aU  riMala  olaTsrl  op  to  Thuraday. 

IMaiaaJM. 

■aw  ToBK-T>  Urartael.  par  omommi   BoUravl^  ••• 

Kaala.2334 „ 8.117 

TaHaU.  par  soaaMarBaCalo.  3.732 3,722 


La  Bear 


,379. 


To  Bavra.  par  - 
To  BfataaB,  par  . 
To  Haabwcpar 
To  Aat      * 
To 

_    T*Tak^Msa,p«rataaawntal*klr*.9«4 

■aw  Oauuaa-rii  Urvpool,  par  wioiaiw  Ooala  B>«aa.  5,5S1 
Kartba.361  ...Vaala.  6.100 


1  Bearncaa.  87* 
CMva.100  ..... 

'*^.*«a 

.'«£ 

•r  CaolMkra.  800    


To  Bavra.  par  i 

To  Baraaloaa,  par  i 


i«r  Oaloala,  A373 

Oiiaa  Prta**,  tao .... 


Ta  MaJaca.  par  alaaaar  Ooaaa  rnaaa,  8300 

_    To  OaaoVpar  oooomm  WMrtMi,  3.600 

gALTsaaua  ifcMiMpioi.  aar *MB»*rQwoiina,  8.741 

■*T>wtA»-'MliiBia,  p»  otaaaior  Bi»a«*daB«.  3.177 

To  at,  PaMfabws,  par  bark  Iba,  J.40V  aplaad  aa>l  100  Baa 


To 

Blta,  5335 

ToQ»a*a._p*r  **Manr  citr  of  a\ 
Muraswioa— To  Braaae,  par  sMai 

To  BaafeorB.  par  soaaaar  Baa 
OfcABiaaw  TfcliiiMia.p*roooi 
_  To  Bui  iBoplaa,  aar  >il«  PMtai 
rpar  BoTAL  -T»j/ror»a«l.p*rl 
ViLnuara*— To 


Oltr  of  Oh 


8394. 


r  O.  B.  Bootk.  8.760  .... . 

aa..a300 

maaMarrao,  7,750 

MMoalfrulio.Mfk": 
faoBova.  a.«40 


879 
100 

1337 
ISO 
800 
80n 
948 

11.892 
6,073 
S50 
8300 
8.609 
S.741 
8.177 

8300 

8.ai8 
S3O0 
3,750 
2.050 

7.7^0 
1,390 
4,874 
5,240 


■awroBT    Bawa-ia  Ursnaal,  par 

1364 rTr;..rr. i.06t 

Boama— m  LlTorpool.  per  oOioiBiri  C^UInala.  S08  aplaad  aad 

4708a*Ulaad      . ••alaalta*. 235  . . .Saraaira.  1 48     ....  1.641 
»Al.msoaa   t»  Uvorpaol.  aar  oaoaaara  Moauaama.  040.... 

iiiitoa»iin  aaa                   „  1.336 

To  BiiMia.  par  oHMaoro  Aaaslaa.  1.S18  ...Oars.  8383  ..  5.19<* 

_     Teantwarp.8WM**M»BsM«*t.889 339 

>m.Ai)aLraiA-laIioarpoul.  9MM0O  ■  rOMo.104  ...  ..    ..  104 

To  Aafarp.|n  iMWM  Piaaaylvaala.  ItO 160 

„  .. 90.233 


ne  particulars  of  these  shipments,  arranged  in  our  usii  1 
form,  are  as  follows: 


Raw  Toifc. 
!f .  Orleans. 
Oalveatoa.. 
teTannaa.. 
Bnuiawlok 
aiiart<«tan. 
Port  Boral 
nialnKt'n 
HVt  Wewo 


pooL     BuU. 
3.117    2,722       379 
11,892    5.073 


4,874 


<0  Ham-    AnI- 

Havre,    buro.    wrrp. 

156 


Baltbaore.. 
Phlladfll'a.. 


1,064 

1.641 

1,336 

104 


Horr- 

hoping  8p*in 
d  SI.      and 
Ptttr$b.  Italy. 
1,837     1.^50 

•  ■••••       ••••••       -■■>••      /(«09 

••••«*  ■*«***  •■•«■*  -art*** 

2,177    3.500  11,318 

5.800    

7,750     1,350    

***«••  •**«■•  **■•■«  .a*«W 

5,240    


5,196 


239 
150 


Total 

10  429 

24  434 

3,741 

16,995 

5,800 

9,000 

4,874 

5,240 

1,004 

1.641 

6,771 

254 


Total  ...  27,769    3.722    .M53  26  319    2.226    4.750  20,027    90.238 
Exports  from  New  York  Inolnile  968  bales  to  Toknhsma. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  CTnited  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Qk.vruna»  -To  Liverpool -Har  4— Steamer  Serra,  4.543. 
Baw  GBLBAiia— To  Liverpool    May  4  -  ateamer  Texan.  6388  "■Mar  11 
-ateamera  Arohlteet,  3.750:  Oaban.  4,480. 
To  BavTs  -  May  11— Bteamer  maffara,  5.7('8. 
To  Oeooa  -Hay  4  -  Siaamer  Sardinian  Prlaoe.  5,017. 
To  rria«te-llay4    HtaamerBardtnlan  Prlnon,  M. 
OnABLBaTOB— To  Baroelooa— Majr  4 -Staamer  Gnd<Iel«h,  4.000. 
Roarota— To  Liverpool— May  11    Bteamer  Manhanset.  1.854. 
Boannr— To  Uvaroool -May  4-StaaMoro  Bom«a.  8<';   Scytbla,  1,143 
...  .Mar7    at«.»...  ni«»»««,  a«n        m.j.  q  .  ar..m.,  i  .n«... 

trUn.  54, 
B4LTIHOBB— To  Liverpool- May  2— Steamer  Boaomore,  349. 

ro  Bremen- May  9-dteamer  Dre^dsa.  3.33 1. 

To  Antwerp -May  1    Bteamer  Otraaoo,  600. 
PHti.AOBLPHiA-T0  Uverpool-May  8  .Bteaaar  British  Prtnoe,  1.096. 
8a>  PRABCtsoo—lto  Japan— April  38 -Btoaaser  Peru,  1,450. 

Betow  we  give  all  news  received  to  date  of  disaatera  to 

rnnniilB  oarrying  ootton  from  United  States  ports,  9cc. : 

LAaOASlBlAB.  otoamer  (Br.),  from  Boston,  May  8,  for  Liverpool,  went 
asfeota  on  0«orge'a  I^laail.  Hull.  Maw..  M«y  9.  She  lie*  oa  a  gravel 
boHniii.  koafllnit  i'T  nt  n  ntTi  r-t  Her  bov  !•  well  one  or  iir«cer 
aa4  her  atsrn  •'•m*  ti  i»>  afliat.  rtisre  wm  a  ai'iop  and  a 
oahooaar  talk* Harrow*,  dlroour  to  ili«  •t«am-r'«  war.  and  she 
wa*  pot  aarooad  to  avoM  eoUlslon.  At  8  P.  M.  Mty  10  she 
naalnad  ta  Ifea  aaaM  paaUtoa.  attaoufh  aOtampt*  liad  b«ea  made 
at  Uah  tide  M  BM  bar  oft  Aboot  800  tons  of  otrgo  hure  been 
takrn  oat.  eonalaotac  ehlefly  of  boxes  of  baoon.  leather.  An.,  from 
hold*  1  aad  X  Mora  oarto  wli|  be  t«keo  out  aad  It  l<  ezpeotad 
that  the  (teamar  will  Boat  Prtday  mornloK.  She  has  sustained  no 
appan-nt  damaae. 

Ootton  freights  tha  paat  week  have  been  as  follows: 


MOK. 


Uvarpool.  (teaiii3  *M->*ua    "u* 

Do       d.'     .... 

aavrs,steam..  d.  31  VtS'  30*36' 

Do      later d. 

.d. 
Da     latar... 


n«*«.     ITsdna*. 


»»ws 


raiwa. 


soass*  so»s5*  soa35'  3o*aa* 


SOI 
S5t 

•ia' 


•Bt 


sot 

•m 
861 


sot 


•is    I    h* 


sat 


88t 


801 
•ii* 

ssV 

881 


*  OsaM  p*r  100  lbs.  and  primace,  I  0*nU  not  per  100  IbA 

LiTBBroOL. — By  cable  from  Uverpool  we  have  the  foUowiog 
k of  tha  week's  aalea.  stocks.  Ac.  at  that  port: 


Bala*  of  the  weak. 

Of  wUeh  axportar*  took  . 
or  whiah  ■paeolaaon  look 


Aetaal  export 

rewarded. ... 

Tooal  staeh-Bmniatad 


dprU  80  'April  S7, 


47,000 
1,000 

4l',00b' 

3,000 

60.000 


52,000 

3,000 

300 

47,ooo: 
3,ooo! 

57,000 


JTay  4       Jfay  11. 


54.000. 
2.000 
1.700, 

47,000, 
H,000, 

63.000' 


58.000 
5,000 

5li0<>5 

7,000 

60,000 


1,733.000  1,735,000  1,713.000  1.691.000 


OrwhtabAmwtoaa-Estta'd  1,489300  1,466.000  1.448,000  1,429.000 


Total  Import  of  ih*  waek. 

OfvUehAmi   ' 
AmeoBtaBnat.. 

Ot\ 


44.000 

21,000 

117.000 

90.000 


64,000 
44.0001 
85,000 
05,000 


58,0001  45,000 

40,000  37.000 

78.000  77,000 

60.0001  60,000 


Ite  tone  of  tha  Liverpool  market  for  spota  and  futures  ea<  h 
■ajr  of  tha  w«ak  awUng  May  11,  and  tha  daily  closing  prioaa 
of  apot  ootton.  have  been  aa  foUowa: 


lUskat,  { 
1:46  p.  H.  { 

KM.Upfds 

Bates 

8pae.*axp. 


Market, 

1-36  p.  K. 


tekat.; 


Maikat. 

4  I 


Bsmrdop 


lialat. 


•«»i* 

7300 
600 


4asUoa. 


Sl»„ 


8,000 
500 


onlat  m 

0*4  d» 

ellaa. 

Qalat  aa* 
•taaSr. 


««»l* 

10.000 
1,000 


ITadiMO. 

rair 
kaalaaai 
doin*. 

S»»is 

10,000 
1,000 


BI«a*T  at  ataadr  at 
I4*«t4l    |.S4a* 
•dvasoa. 


Qslai. 


•taa^. 


rawrod'v, 
Hardan's, 

8>»|* 

12.000 
1.000 


StaaS;   a' 
l.S4ad. 


mt». 


Hardan's. 


S»»„ 

10.000 
600 


Vary      Qnlat  aad 
qnlat.  '~ 
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The  opening,  highest,  lowest  and  oioeing  prices  of  futures 
•I  Liverpool  for  each  day  are  tpven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherw>Be 
■Mted: 


sWeid.a 

prtee$  are 

axven  %n 

peimr  ami   tl4<«« 

Thut 

3  63  means 

«<i  4  01  mranii  4  1  (Md 

Hat..  May  S- 

ataa..  Mar  7. 

TaM..  May  8 

0»«i> 

4. 

BUh 

Lov>. 

OUu. 

0»MI 

HIth 

Low. 

aim. 

UMfl 

Hlth 

Low. 

' 

4 

<l 

4. 

4. 

*. 

d 

4. 

Maj 

8U 
866 

au 

8  61 

866 
366 

8  62 
8  68 

8  68 
8  62 

8  61 
3  61 

3  61 
8  61 

363 
868 

853 
353 

361 
3  61 

8  52 

Mar-Jona... 

8  52 

Jnne-Jnlr.. 

SK 

S6« 

8  66 

866 

S6t 

3  68 

3  61 

3  68 

8  63 

864 

8  52 

8  52 

Jnl7-Aiw.  . 

8M 

8  67 

86« 

8  67 

86* 

8  63 

8  68 

363 

8  54 

856 

863 

853 

Ang.-Sept.. 

3  67 

868 

8  67 

868 

864 

864 

368 

3  64 

866 

866 

354 

3  51 

8«pt.-Oot... 

8t8 

8  68 

868 

8  68 

366 

8  66 

3  64 

3  66 

866 

856 

366     355 

00t.-N0T.... 

369 

3  60 

8  6S 

860 

866 

866 

865 

866 

867 

3  67 

3  56      3  59 

NOT.-DOO... 

360 

8  61 

860 

8  61 

8  67 

4  67 

366 

8  67 

868 

368 

8  57      3  57 

Deo. -Jan.... 

set 

3  68 

3  61 

8  68 

868 

868 

8  67 

8  57 

8  59 

3  59 

3  5S     3  58 

Jan.-Feb.. 

8  82    8  68  '  3  62 

8  63      3  6»    8  60 

8  68    8S8 

3  60    3  61    3  69     8  69 

Mar 

Maj-Jime.. 
Jana-Joly. . 
Jnly-Atur... 
Aag.-8«pt 
Bept.-Oot.. 

O0t.-NOT.... 

Not  .-Dec.., 
Deo.  .J  an.... 

^Bn.-Foh.. 


Wed.,  May  9. 


Optn  JETigk  Lv%    Okn, 


a. 

3  62 
8  52 
363 
864 
356 
3  56 
3  57 
368 
359 
3  60 


4. 
8  63 
353 
364 
366 
366 
3  57 
868 
368 
3  68 
3fll 


(I 
8  52 
8  62 
853 
S6t 
356 
356 
3  57 
868 
359 
3«0 


3  63 
3  53 
864 
856 
3  66 
8  57 
358 
858 
869 
3  61 


Tkara..  Hay  10. 


Ovtn  Btflt  Low.  Olof . 


364 
3  54 
866 
866 
3  57 
358 
3  59 

sea 

8  61 

3  63 


4. 
3  54 
364 
865 
866 
358 
8  69 
3  60 
3  61 
3  62 
3  63 


4. 
8  53 
353 
8  61 
866 
8  57 
868 
3  68 
360 
8  61 
3  62 


4. 

354 
3  64 
8  65 
8  66 
8  57 
368 
3  69 
860 
3  61 
3«2 


Pit..  May  11 


Of*n  fl«iii>  Li 


355 
366 
856 
8  67 
3  69 
360 

3  61 
8  62 
8  03 

4  00 


4 

366 
3  66 
8  67 
868 
3  69 
3  61 
3  61 

3  62 
863 

4  00 


3  55 
3  65 
856 
3  57 
8  68 
3  69 
3  6i> 
3  61 
3  62 
363 


3  65 
3  65 
866 
8  67 
858 
3  59 
3  60 
8  61 
3  62 
400 


BR    EADSTUFFS. 

Feidat.  May  11,  1894, 
Business  in  the  market  for  wheat  flour  has  continued  ex- 
tremely dull.    The  depression  in  wheat  causes  buyers  to  oper 
ate  very  cautiously,  as  they  ara  not  disposed  to  place  any 
degree  of  coafldence  in  present  valuations     Rye  flour  has 
met  with  a  light  trade,  but  supplies  have  been  limited   and 
prices  have  been  fairly  well  maintained.     Corn  meal  has  sold 
slowly,  but  values  have  held  fairly  steady.     To-day  the  mar- 
ket for  wheat  flour  was  dull  and  easy. 

The  trading  in  the  market  for  wheat  futures  has  continued 
very  quiet,  and  during  the  first  half  of  the  week  prices  made 
a  moderate  decline  under  general  seUing,  prompted  by  a  dis- 
appointing decrease  in  the  visible  supply.  Kenerally  favorable 
crop  prospects  at  the  West  and  dull  and  easier  foreign  ad- 
vices; but  Wednesday  reports  of  serious  crop  damage  in 
California  stimulated  a  demand  from  "shorts"  to  cover  con- 
tracts, and  prices  improved  a  trifle.  There  has  been  a  limited 
inquiry  in  the  spot  market  from  shippers,  but  at  lower  prices. 
The  sales  yesterday  included  No.  3  red  winter  at  ^c.  under 
July  f.  o.  b.  afloat  and  f^c.  to  %c,  under  July  to  arrive  by 
canal  afloat;  No.  2  hard  winter  at  2c,  under  July  to  arrive 
afloat  and  No.  1  hard  spring  to  arrive  at  l%c.  over 
July  afloat.  Although  the  Government  report  was  less  fav- 
orable than  the  one  issued  last  month,  the  market  to-day  de- 
clined under  general  selling  prompted  by  dull  foreign  advices, 
favorable  weather  conditions  at  the  West  for  the  growing 
crop  and  a  general  dispofition  on  the  part  of  traders  to  dis- 
credit the  Government's  report.  The  spot  market  was  quiet 
and  easier.  The  sales  included  No.  3  red  winter  at  J^c.  under 
July  f.  o.  b.  afloat,  choice  do.  at  %c.  over  July  to  arrive 
afloat  and  No.  3  hard  winter  at  J^c.  under  July  f.  o.  b.  afloat. 

DAILT  CLOSINO  PBICBS  OF  NO.  2  BBD  WINTBR  WHEAT. 

■Sat.  Hon.  Tues.  Wed.  Thurs.  fyt 

May  delivery o.    Wg  69%  5914  59'«  59%  59>4 

June  delivery V.o eoas  60>6  eoss  eCa 

July  delivery 0.    627g  61i«  6II4  61>«  eiOg  61 

August  dellTery. 0 62'«  6238  62J«  6289 

Beptember  delivery 0.    6478  63»8  63'4  63»8  eS"*  63 

December  delivery 0.    6838  66%  66«8  66%  ee^g  eek 

Indian  corn  futures  have  attracted  very  little  attention,  and 
early  in  the  week  the  market  was  easier  in  sympathy  with 
the  vpeakness  of  wheat,  but  subsequently  a  small  movement 
of  the  crop  stimulated  a  limited  demand  from  "shorts"  to 
cover  contracts,  and  prices  advanced.  Business  in  the  spot 
market  has  been  quiet  and  prices  have  made  fractional  de- 
clines. The  sales  yesterday  included  No.  2  mixed  at  43%@ 
43%c.  in  elevator  and  U%<S44Jic.  delivered ;  also  No.  3 
white  at  47c.  delivered.  To-day  the  market  weakened  a 
trifle  in  sympathy  with  the  weakness  of  wheat.  The  spot 
market  was  moderately  active.  The  sales  included  No.  2 
mixed  at  43i^@43%c.  in  elevator  and  44i^  <i44%c.  delivered. 

DAILT  CLOSIHa  PRICBS  OV  RO.   2  MIXED  OOBN. 

Sat.     Mon.       Tues.     Wed.       Thurs.      Fri 

Hay  delivery 0.    43''8       43ii       43'«       41  43%       43>f 

July  delivery 0.    447g       44>(       44>i       45  44%       44>4 

Oats  for  future  delivery  have  been  less  active,  and  during 
the  first  half  of  the  week  prices  declined  under  realizing  sales 
by  longs,  prompted  by  expectations  of  an  increase  in  the  crop 
movement,  but  subsequently  renewed  buying  by  "shorts"  to 
cover  contracts  caused  the  loss  to  be  recovered.  The  spot 
market  has  been  fairly  active,  but  at  irregular  prices.  White 
grades  have  advanced,  while  mixed  grades,  which  have  been 


in  better  supply,  have  declined.  The  sales  yesterday  in  luded 
No.  2  mixed  at  3954040c.  and  No.  2  white  at  42i>ic.  To-day 
the  market  was  weaker  under  realizing  sales  by  longs.  The 
spot  market  was  easier  under  increased  offerings.  The  sales 
included  No.  3  mixed  at  39c.  in  elevator  and  No.  2  white  at 
43©42>^c.  in  elevator. 

DAILT  OLOSIMO  PKIOBS  Or  HO.  2  MIXBD  OATS. 

Bat.      ilon.       Tues.      Wed.    Thurs.  fri. 

May  deUvery o.    39  3)J^       38>«       39>9       38»»  SB"* 

June  delivery 0.    38'4       38»9       3^  SSH       38»8  87"% 

July  delivery 0.    37%       37's       37%       38ie       3778  87i« 

The  follovring  are  closing  quotations: 

FLOCK. 

sine V  bbl.  $1  75®$1  90    Patent,  winter $3  009$3  40 

Superfine 1859  2  15    City  mills  extras 3  50a  3  60 

Extra.  No.  2 2  00»  2  25  Rye  Hour,  auoerflne..    2  60»  3  00 

Extra.Ko.l  2  20®  2  50    Buckwheat  flour a    .... 

Clears 2  30®  2  60  Corn  lueal— 

StraiKhts 2  65®  3  50       Western,  &o 2  50®  2  60 

Patent,  spring 3  50®  4  20       Brandywlue 2  70 

(Wheat  flour  lo  sacks  sells  at  prices  belovr  those  for  barrels.] 

OBAIN. 
o.        Corn,  per  bush—  0. 

70  Wost'n  mixed 43 

61 

6lia       Western  yellow..      44 

62  Western  White....    44 

40  >s 

46 

40 

43 


c. 

57  ® 
69>«9 
50 


Wheat— 

BprlDK.  per  bush.. 

Ked  winter  No.  2.. 

Bed  winter 

White 52    ® 

Oats— Mlxed.per  bu.    38ia® 

White 41«9® 

No.  2  mixed 39    ® 

No.  2  white 42    ® 


Western  yellow.. 
Western  White.... 

Rye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— Vo. 2  West'n 

St  I  .•  2-rowed 

8     •-  6-rowed 


45>* 
45 

47 

47 


....  ® 
....  ® 
67 
66 
....  9 


AOBICOLTURAL  DBPARTMENT  REPORT  OS  CEREALS,  &C.— 
The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  the  cereal  crops  on  May  1  was  issued  on  the  10th 
inst.,  and  is  as  follows: 

Th4  May  report  of  the  Statistician  of  the  Department  of  AKrioultnre, 
after  oonsolidatlnK  the  returns,  places  the  condition  of  winter  wheat 
at  81*4,  as  against  867  th'^  prerlou!)  moaih.  being  -i  falling  off  of  5*3 
points.  In  1893,  at  the  same  date,  the  condition  was  75-3,  a  little  over 
two  points  lower  than  the  nrevious  month 

The  average  for  the  principal  States  are:  Ohio,  90;  Michigan,  83; 
Indiana,  90;  Illlnoia,  89;  Miseouri,  83;  Kansm.  75;  Nebraska.  59.  and 
California,  52.  While  the  improvemeot  during  most  of  April  has  been 
considerable  in  most  of  the  States,  the  result  of  the  cold  weather  la 
March  has  been  shown  to  have  beeu  more  than  reported  at  that  tim*. 
The  adviees  from  our  correspondeots  in  the  States  of  Kansas  and  Ne- 
braska indicate  that  th>)  damage  from  the  cold  weather  h^s  beeu  aug- 
mented by  drought  and  hlarh  winds,  and  much  of  the  area  has  beeu 
abandoned  and  plowed  up  and  put  in  other  grain.  In  Califoraia  the 
long  continued  drought,  aooompanied  a  great  portion  of  the  time  by 
high  winds,  has  proven  very  disastrous  to  the  crop,  and  In  mauv  plaoea 
it  Is  said  to  be  an  entire  failure  la  consequeno*.  In  other  States  the 
plant  Is  doing  very  well  considering  the  setback  caused  by  the  cold 

Winter  rye.  like  winter  wheat,  has  suffered  a  decline  since  last 
month,  the  average  for  May  Ist  being  90-7  against  «4-4  in  ApriL 
The  averages  tor  the  prinoioal  rye  States  are,  New  York,  95;  Now 
Jersey.  98,  and  Michigan  xi,  Pennaylvauia  90. 

The  arerage  condition  of  barley  la  623  against  86-6  last  year.  The 
low  cODdltion  la  the  result  of  the  drought  in  California,  it  being  the 
largest  prodiioiog  State. 

The  condition  of  spring  pasture  is  92-7;  of  mowing  lands,  91-7.  The 
proportion  of  spring  plowing  done  May  1st  Is  reported  at  83'5  per 
cent  against  73'4  per  cent  last  year  at  same  date. 

The  movement  of  breadstuffs  to  market  is  indicated  in  tr  e 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  tixchange.  We  first  give  the  rec-^ipia  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tbn 
comparative  movement  for  the  week  ending  May  5.  18' 4, 
and  since  August  1,  for  each  of  the  last  three  years: 


Oeettpuat- 

tUmr. 

WIUM. 

Com. 

Oatt. 

Barlni. 

Biie. 

SbU.l9eibs 

Bmh.aoibt 

BmKiS  Uu 

BusKS2U» 

Bmh.i»l>' 

Bu.66I6<. 

laiBSKo    .... 

76.432 

100.718 

1.163.861 

2,012,292 

72,618 

16.217 

rfllwankea... 

43.150 

199.306 

63,700 

212.000 

73,800 

16.000 

aolatb.. . 

165,C»6 

25.589 

^ilnnea  polls. 

792.080 

32,800 

rolado 

775 

75.200 

95.90  I 

1,300 

1,000 

i>«trolt..     .. 

2.252 

37.961 

12.000 

2fi.tl7 

6,675 

OleTeland.... 

6.160 

30.201 

7.827 

36,215 

Jt.I*UH..... 

28.266 

29.135 

675  620 

151,010 

8.260 

2.1)1 

-••orla. 

1,500 

6.050 

285.100 

890.400 

14,70U 

8,000 

Saoaaa  City. 

20.262 

8,975 

6.082 

171.673 

Tot.wk,  "SI. 

326,920 

1,325.800 

2.216.183 

2,831.776 

37.347 

4ame  wk.'93. 

175.608 

2,188,050 

1,312.572 

1.737,117 

199.261 

56,624 

jam*  wk.>92. 

276,647 

2.193.053 

1,865,125 

2.008,851 

376.677 

71,366 

StflM  Aug.  1. 

1893-91 

10,287,813 

131.135,819 

127,508,018 

86,197.231 

27,678,608 

3,051,682 

1882.93 

10,058.193 

212,191,913 

96,180,003 

87,876.383 

28,118.380 

6,619.678 

1891-92 

9.886,896 

195.217,108 

99,361.719 

S3.38i.861 

29,520.051 

13.801.338 

The  rece 

ipts  of  fl 

our  and  1 

;rain  at  the  seaboard  ports 

for  the 

week  ende 

d  May  5, 

1894,  fol 

low: 

Flowr. 

Wheat, 

Com, 

OaU, 

Barley, 

Seeeivti  at- 

bbU. 

Imsii. 

bush. 

btuh. 

6ual>. 

NewTork 

..    223.909 

31«,875 

210.600 

300.000 

21.175 

Boston 

..       82,211 

131,102 

118.290 

136.125 

Montreal 

..       15,»:<2 

600 

13,847 

600 

PbllaOelpbla 

..      58,273 

87.911 

68.091 

3.'>,77l 

4000 

Baltimore 

..    155,015 

69,282 

50,988 

I6OO1 

Blohmond 

4,880 

lO.OJl 

2S,538 

4,530 

Now  Orleans 

8.123 
..    528,773 

80,130 
735,927 

30.118 
191.905 

93,778 
528.831 



ToUI  week.... 

28,775 

Week  1893 

..    319.837 

1,633,211 

1,531,886 

1.016,181 

25.170 

RlW. 
bu»h. 


600 


600 
6,73  8 

The  total  receipts  at  pirts  named  in  last  table  from  Jan,  1 
to  May  5  compare  as  follows  for  four  years: 

BecHptt  of-  1884.  1893.  1892.  1891. 

Flour bblB.     8,»77,611  5,893,(.28  6.276.662  4,789,014 


Wheat bush.    6,212,319 

Com t 21.690.156 

Oats 11.201.213 

Barley 1.709,729 

Bye. 88,880 


12,317.019 

15.719.181 

12.727,870 

2,874.774 


Total  grain,, 


43.805,637 


43,408,453 


29,732.252 

52.1.52.128 

16.6't2.905 

2.587,657 

2,«15,789 

103.180,781 


7.809.076 
12.971,S5» 
11.211.600 

1,608. -179 
163.701 

88.706.918 


^ 
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The  exports  from  the  sereral  seaboard  ports  for   the  week 
ending  M«y  9,  ISM,  are  shown  in  the  annexed  statement: 

Mrvirutnm—  biuk. 

H«w  Yurk. SM,IM 

Bnt/'a  .  liUK 

PonUniL 1«>»77 

lfonlr*>«t 

PhllAclelphU MwOuO 

IUltlm»r«„  ISIjnt 

Nav  llrlMIU 8S.t78 

ta»n 6«.ooo 


N-trport  J 


Ton*. 

WUmr. 

OOCjl 

Rye. 

Pmj. 

kaak. 

tMc 

btuK 

biuh. 

feiuk. 

M6.aM 

«<«.«« 

MtSJg 

7,748 

ISS.UM 

8A«« 

ASS 

08,  IM 

S.«l» 

MS 

11.788 

4M1* 

SSI 

i7,ua> 

t^ni 

s>.nt 

lU.UT 

tuos 

«a6 

*t 

ajm 

Toul  «Mk. 
iMBcttm*  bWS... 


3S7.su 
1SS|7M 


tS,IM 

tsams 


38.58S 
M.OM 


The  destinatioo  of  these  exports  for  the 
Sept.  1. 18M,  is  as  below.  We  add  the  totals 
pondioc  periods  of  last  year  for  comparison: 


1SJ33 

week  and  since 
for  the  oorres- 


wtmmmd  timet 


Mart. 


KtocdOB   tSOLCMO 

■  <■ ttjuo 

rnatlM..  U.TM 
1IM_  ...  St.4M 
V.  Cnl't.     SUSS 


1.O07.SU 
1.080.SM 

SeLSSS 


ITMk 
JferS. 


LUSH 

M<.<WT  i8.17l.7S8 

iM.7U  17.Sr7J8l 

i«.n» 

SS.081 

"\i.mi      uHxm 


IM.tU 
U.«S 

>to*o 


23.  til. toe 

Xr.7S7.7xO 

80.271 

&tl.:«<t) 

10a.(M* 

7S3I> 


I'tti-aa.... 


M7.Stt 
t«.7M 


TSL'BS 
StLTOt 


st.iaa.8B8 


•J»*jm    LSS(.4M    SCAUJM 

•.7«was  l-uslmo  M.tssjw  ^^ 

I'll'-  Ti«tble  supply  of  grain,  oomprMing  the  stocks  in  granary 
at  th-  principaljpoints  of  aooaoaulatioa  at  lake  and  seaboard 
purt^,  )fay  5,  19M,  was  as  follows: 

/•  *(«^  at  —  Hiffc. 

N««  York flJt».O0O 


m. 

SSa» 

S 

^r^ 
»»«. 

tl.000 
Slt.000 

MlSSS 
01,000 

LSOO 
SiLSSO 

iV.ooo 

«.7«.ooa 

mmi 

IMtffiffff 

-iM 

7,000 

10,000 

saCsM 

mm 

mm 

«sss 

mm 

wife 

ibdo 

s.aoe 

SSS.OSS 

iJLMO 

"ijiii 

iMOb 

JS 

SaOO 

1S80 

-ijiii 
JJffi 

"iimi 
■.oou 

77.001) 
SS.0OO 

•iiiW) 

mm 

'-ass 

SMM 

stsjsae 

■'njiii 

■»i>i6 

08SS 


M<M.aae 


«itj»> 


tit.*wo 

SW'.OOO 

M».aoa 

«tO.I>OI 


THE  DRY   GOODS   TRADE. 

«aw  Toax.  riMar,  r.  M..  Uilj  11.  I894 
The  Reoeral  features  of  the  market  have  ondergone  little 
olMHige  daring  the  paei  week.  The  attendance  of  bayers  has 
baen  on  •  moderate  scale,  and  otdan  thioagb  the  malls  of  an 
■T»rsge  chasaeter  for  Boit  ilsaorlptiuBS  of  nseiohandiee.  In 
some  specialties,  such  as  floe  and  light  sammer  fabrics  in 
eattoo  goods,  Ught-wi-iitht  underwear  and  strictly  seasonable 
Itairs,  iSe  long  spell  of  tine  weather  has  had  a  beneSeial  effect, 
the  improved  distribation  by  retaUeie  and  Jobbers  bavinc 
been  reflected  in  the  primary  market  more  noticeably  this 
week  than  before.  The  movement  of  staple  goods  is,  how- 
ever, without  material  altrrs'ioo.  The  chief  featuie  in  prices, 
and  praotically  in  the  market  generally,  has  been  an  advance 
madr  in  one  or  two  leadiog  tinea  of  bteacbad  shirtings,  wbicb 
have  been  pot  up  froin  8  to  9^  p*t  oeni.  This  movement  has 
had  no  material  affect  on  prices  in  other  dlicctioa*.  ibesx 
being  sdll  goremcd  by  ooodiuon  of  stocks  in  hands  of  differ- 
ent sgents;  but  the  fact  that  some  agent*  are  in  a  position  to 
aark  up  prices  baa  nnt  been  without  some  Influence  on  the 
tone  at  lar«ce.  The  maoofactunng  aitaatioo  is  noohanKed  but 
it  b  reported  that  scarcity  of  oo«l  throogh  ttie  miners'  strike 
li  ihreat>>nin;;  *ome  intermption  to  steady  working  of  the 
■ills  in  Fall  River  and  elsewhere. 

l)<jurj<Tir  Wo«LC.'(8.— Bosineas  la  this  department  is  still 
confined  within  vrTf  restricted  Hinits  SO  fkr  aa  new  ordemgo, 
neither  lii;ht-weight  wooleas  and  worsteda  for  immediate  u«>- 

:  nor  h»Bvy-weigh<s  bring  in   partimilar  requeat.     Agents  are. 

.  bowFT»r.bringkppi  up  to  the  mark  indrliveriesoabickordera 

ISO  far  aa  tbeir  milL'  prodnoiino  will  permit  prompt  shipments. 
The  hoainesa  doing  la  pr^otieaUy  witboat  prominent  chsrac- 
taristica  beyond  ooattnaed  prrference  for  low  and  medium- 
prcMl    (tapir*  and   fancies   over    high>>r-priced  goods.     The 
ovrrcr«tiPK  poalmsa  oootiones  dull  in  all  departments,  and 
loaking^  are  in  hut  limited  request.   There  la  a  slack  demand 
<nly  for  doeetia  jnans,  ■aiiaetn,  naion  and  cotton-wsrp  caMi 
meres  and   mixlnrea  geaerally.     Flanoela  and   blankets  are 
affected   br    sfter-anction  laeoitade  and   carpets   are  slow. 
Dress  goods  for  fall   have  been  in  fair  demand,  and  some 
leading  lines  of  faoeiss  are  praotically  sold  up  for  the  season, 
''■■wiomc  Onrrojt  Ooom.— The  exports  of  cotton    goods 
this   port   for   the  waek  ending  May  8  w«r«  l,l>39 
tK>«,  valued  at  $lt»J»,  tbeir  dstteation  bitog  to  the 
poiota  spedfled  is  the  taMa  b«  ~ 


Nsw  ToxK  10  Mat  8. 


Sreat  Britain 

Other  Eoropean. . 

Oliliui 

India ... 

Arabia. 

Ifrtos 

Vest  Indies 

4ezloa 

Osntral  America.. 
S)ath  Ainerloa... 
O  tber  oonntrtes. . . 


Total 

i-'klna,  via  Vuiooavar*,... 

Ttttal 


1894. 
Week.  Smee  Jan.  1. 


103 
59 

102 
57 

"a 

560 
8 
316 
733 
100 


1,S39 


1,939 


2,334 
1,401 

82,767 
4,019 
7,280 
3,057 
7,404 
669 
2,277 

13,410 
1,122 


75,745 

8,878 


84,623 


1893. 


Week.  Since  Jan.  1. 


65 
13 

S50 

"1 

495 

38 

62 

1,446 

7 


2,477 


2,477 


1,630 

471 

10,405 

1,616 

4,343 

5,012 

7,637 

706 

1,825 

17,155 

977 


51,776 
10,424 


62,200 


Hsw  Endand  mill  points  direct 

The  value  of  the  New  York  ezoorta  since  Jan.  1  lias  been 
S4.068.497  in  1894,  against  $3,044,001  in  1893. 

Toe  feature  in  brown  goods  has  be«fn  the  demand  for  drills 
and  Osnaburns,  which  have  been  in  request  for  dying  and 
printing  purposes.  Brown  sheetings  of  all  weights  havd  been 
quiet  on  both  home  and  f(iraii{n  accoaat.  Prices  are  irregular. 
In  bleached  shirtings  "Fruit  of  the  Loom"  4-4  has  beea  ad- 
vanced to  l^^c.  and  7-8  to  6\c.  The  Rivals  4-4  l)leached  ad- 
vanced 2%  per  cent  while  tfaHODville4-4  will  be  raised  to7%c. 
early  next  week.  Beyond  this,  bleached  shirtinKs  are  umd- 
tered  both  as  regards  demand  and  prices.  Wide  sheetings 
dull.  A  good  business  has  be  in  done  in  Cantoa  flannels; 
prices  range  from  10  to  13  per  cent  under  last  year.  Colored 
cottons  aU  quiet  and  without  material  alteration.  White 
Koods  continue  dull,  at  do  kid-finished  cambrics  and  other 
uainga.  In  printed  fabrics  there  has  been  more  business 
doing  in  the  purely  summer  lines  in  challies,  lawn^  and  floe 
light  fabrics  at  irregular  prices.  ReguUr  prints  of  all  kinds 
have  been  in  about  late  average  request  and  without  special 
feature.  Oinghams  are  quiet  in  fine  and  dress  stvle  ginghams 
and  slow  in  staples.  Print  cloths  are  inactive  and  birely 
steady  at  3  ll-lSc  at  Fall  River,  with  sales  outside  at 
3>14t9e. 

1S»4.  180S  i8»a. 

Block  of  Print  Olotkt-  May  i.  Jr<w6.  May  7. 

ReldbTPrOTldenoemsnaraetiiren.  S/9.OOO  68,000  None, 

rail  Rl  vsr  (sanof  actorers ...498,000  77,000  4,000 


Total  stock  (pleessi 790,000 


135.000 


4,000 


FotMKM  Dbt  O0OD8.— The  demand  for  fall  supplies  con  * 
tinoaa  on  quite  a  contracted  scale  in  all  lines  of  merchandise' 
neither  fabrics  in  woolen  or  worsted  dress  go-nis  and  silks' 
nor  specialties  in  ribbons,  hosiery.  f^nciiM  audthe  like,  being 
ordered  with  any  freedom.  The  business  in  seasinable  lines 
is  purely  of  a  piecing-out  character  at  irregular  prices. 
laap«rta*ioaaaa4  trarshoaseWltkdrmtrals  or  Dry  Uouas. 

The  importattooa  and  warehouse  withdrawals  of  dry  goooa 
at  this  port  for  the  week  ending  Ifay  10,  and  since  Jan.  1, 
18M,  and  f'>r  the  oorreaponding  periods  of  last  year  are  as 
follows: 
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State  awb  City  BtfAPTMi-NT. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICUB  oon. 
kina  40  to  64  pagee,  published  every  week. 

•tate  and  City  Supplement  of  CIIR01WIC1.E  con- 
lains  ISO  pagep,  published  periodically. 

inTettors'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  I60  pagee,  published 
every  other  month.  

Snbecription  to  OHBONICLE  for  one  year  tlO.OO, 
which  includes  every  issue  of  both  SOpplements. 


Terms  of  Advertising— (Per  inch  »pace.) 

Onetime $3  50  I  Tbree  Montbs    (13  times).. $25  00 

One  Month  (4  times)..   11  00    Six  Months        (26  timet)..  43  00 

Two  Monthi         (8  times)..   18  00  I  rwelre  Months  (52  times)..   58  00 

(The  above  teimi  for  one  month  and  upward  are  for  standing  cards.) 


Ttae  purpose  of  this  State  and  City  Department 

is  (o  furnish  otir  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  SxATK  and  City  Sufplbubnt.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  Citt  SlTFPLEMENT  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplb- 
ifENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniolb  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 

'MUNICIPAL  BOND  SALES  IN  APRIL. 
■  The  sales  of  muDicipal  bonds  reported  during  the 
month  of  April  and  since  the  Ist  of  May  indicate  that 
the  demand  for  these  securities  is  constantly  increasing. 
Probably  no  other  class  of  investment  has  gained  so 
rapidly  in  popularity  since  the  silver-repeal  bill 
became  a  law  six  months  ago.  This  is  undoubtedly 
owing  to  the  almost  absolute  security  which  these 
bonds  afford  the  investor,  and  it  is  but  na  ural  after  the 
disasters  of  the  past  year  that  capital  should  seek  the 
safest  possible  investment,  although  the  income  may  be 
small.  It  goes  without  saying  that  in  times,  like  the 
present,  of  recovery  from  great  financial  depression, 
safety  is  the  first  requisite  and  income  but  a  secondary 
consideration. 

The  prices  paid  for  loans  marketed  in  April  are 
shown  in  the  table  below.  On  the  average  they  are 
better  than  in  any  of  our  monthly  reports  for  two 
years.  The  activity  of  the  market  is  also  shown  by  the 
nnnsually  large  number  of  bidders  in  competition  for 
nearly  every  offering.  Three  places  report  bids  from 
over  twenty  different  parties,  ten  places  report  over 
ten  bids  and  seventeen  places  report  more  than  five 
bids.  Among  some  of  the  good  prices  reported  last 
month  was  that  received  by  the  State  of  Massachusetts 
(108  "SSS)  for  3^  per  cent  40-year  gold  bonds.  Provi- 
dence, R.  I.,  got  as  high  as  111"408  for  a  4  per  cent 
30-year  bond,  while  the  same  city  a  year  ago  last  March 
sold  bonds  of  the  same  rate  and  time  at  105 'SSS.  The 
amount  of  bonds  issued  and  sold  since  the  first  of  May 
has  been  very  large,  and  unless  there  is  a  great  falling 
off  during  the  next  two  weeks  we  shall  have  next  month 
the  heaviest  report  that  we  have  ever  published. 

In  the  table  below  we  give  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  18,606,092,  issued 
by  twenty-seven  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $3,739,300,  and  the 
total  sales  for  the  month  $11,345,392.     In  the  case  of 


each  loan  reference  is  made  to  the  page  of  the  Chroni- 
«LE  where  a  full  account  of  the  sale  is  given. 


Pagt. 

?«.. 

691. 

649. 

649, 

649. 

787, 

Ml 

787 

787, 

692 

787, 

787 

787, 

787 

611 

611 

787 

650 

650 

745 

745 

745 

745 

745 

745 

745 

745 

651 

745 

745 

745 

745 

692 

745 

745 

652 

652 


Location. 

Albany, N.Y 4 

AUKiista,  Ga 4'a 

Bntclctou,  Mass 4 

Brocltton,  MaHB 4 

Brocliton,  Maps 4 

BiitkT  County,  Ohio..  4ia 

CTeveland.  Ohio 4 

tlrcenfleld.Iud 6 

JerHcy  City.  N.  J 5 

KiilispeU,  Mont — 

KiUKS  County,  N.  Y..  4 

Kings  County,  N.  Y..  4 

Kings  County,  N.  Y..  4 

Kings  County,  N.  Y..  4 

Maiden,  Mass 4 

Ma  <len,  Maas — 

Maiden,  Mass 4 

Marietta,  Ohio — 

MaasacUusetts 3^3 

Milford,  Ohio 6 

New  Bedf orii,  Mass. . .  4 

New  Bedford,  Mass...  4 

New  Bedford,  Mass...  4 

New  Yorlf  City,  N.  Y. .  3»fl 

NewYorltCltv,  N.  Y..  3^ 

New  York  City,  N.Y..  Z^ 

New  Yorlf  City,  N.Y. .  S^a 

Poplar  Bluff,  Mo — 

Providence,  R.  1 4 

Providence,  R.  1 4 

Providence,  R.  1 4 

Providence,  R.  1 4 

Rhode  Island. 3>2 

Rochester.  N.  Y ZH 

Rutland,  Vt 4 

8aloin,Ma88 4 


APBH.  BOIO)  S1.I.BS. 
RaU.      liaturity. 


1895-1914 
May  1, 1924 
1904-1923 
1899-1923    I 
1895-1901 
1904-1918 
Apr.  1,  1924 

May  l,'i924 

May  "i;  1909 
May  1, 1910 
May  1,  1905 
May  1, 1906 
Jan.  1,1914 
(City  notes) 
1924 

Jan."!,' 1934 

Apr.  1,1924 
Apr.  1, 1914 
Apr.  1, 1904 
Nov.  1, 1913 
Nov.  1,  1913 
Nov.  1, 1913 
Nov.  1,1913 

May'ii'i924 

May  1, 1924 

May  1, 1924 

May  1, 1924 

1904-1934 

1944 

1904.  '09  A  '24 

1895-1 H04 


..Baleni.Mass —  (6mo8.    Notes) 

8t.  Bernard,  Ohio 5  1914 

746. .Toledo.  Ohio i^  Mar.  1, 1914 

Wapello  County,  la. . .  5        

693..William8bridge,  N.  Y.  6  1909-1943 

693..Wllliam8bridge,  N.  Y.  6  (Certificates) 

fi94..Woon80cket,  R.  1 4  Apr.  1,  1924 

746..Yonkere,  N.  y 4  1920-1924 


Amount. 

$360,000 

104,000 

100,000 

45,000 

7,000 

40,000 

300,000 

26.000 

600,000 

20.000 

100,000 

100,000 

110,000 

110,000 

42,000 

20,000 

100,000 

11,000 

1,000,000 

5,671 

120.000 

32,000 

89,000 

400,000 

400.000 

400,000 

170,421 

20,000 

300,000 

300,000 

300,000 

300,000 

1,500.000 

100,000 

245,000 

90,000 

30,000 

85,000 

50,000 

50,000 

35.000 

25,000 

339,000 

25,000 


Ateard. 

100- 

101-269 

104-25 

lOlOl 

100-35 

102-9 

105-359 

110.507 

105-27 

101-135 

10«-07 

107-27 

104-05 

104-37 

104-79 

100-89 

106-617 

103-625 

108-535 

101-040 

107-03 

105-07 

102-891 

103-77 

103- 

104-21 

104-55 

104-825 

110-815 

111-066 

111-187 

111-408 

105-88 

100- 

104-50 

101-25 

103  017 

102-514 

103-776 

101-166 

108- 

100- 

105-15 

104-25 


Total $8,606,092 

Aggregate  at  sales  for  which  no  price  has 
been  reported  (from  28  municipalities) . . .     2,739.300 


Total  sales  (or  AprU $11,345,392 

Since  the  publication  of  the  list  of  sales  for  March, 
we  have  received  notice  from  Friend,  Neb. ,  of  the  sale 
in  that  month  of  6  per  cent  bonds  to  the  amount  of 
$18,000,  maturing  in  1914,  at  102.  This  additional 
loan  will  make  the  total  sales  reported  in  March  foot 
«p  $5,080,424. 


Maine  Savings  Banks'  Inrestments. — We  desire  to  supply 
an  omission  in  our  digest  of  the  laws  restricting  investments 
allowed  to  savings  banks  in  the  State  of  Maine  [State  and 
City  Supplement,  page  10].  Section  100  of  the  Revised 
Statutes  of  the  State  (see  clause  eight  below)  authorizes  sav- 
ings banks  to  invest  their  deposits  in  the  mortgage  bonds  of 
water  companies  in  Maine  and  New  Ham{>8hire.  In  the 
Supplement  the  words  "  and  New  Hampshire"  were  omitted. 
The  synopsis  of  the  law  as  given  here  has  been  revised  and 
corrected  by  a  careful  comparison  with  the  Statutes  as  they 
now  stand. 

The  general  provisions  respecting  Investments  are  found  in  8bc.  100 
ot  Chapter  47  of  the  Revised  Statutes  of  the  State,  and  are  as  follows 

Section  100.— Savings  banks  and  Institutions  for  savings  are 
restricted  to,  and  hereafter  may  invest,  their  deposits— 

(1)  In  the  public  funds  of  any  of  the  New  England  States,  including 
bonds  of  the  counties,  cities  and  towns  of  the  same. 

(2)  In  the  public  funds  of  the  United  States  and  Districtof  Columbia. 

(3)  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  authority  of  this  State  or  of  the  United  States. 

(4)  In  the  municipal  bonds  of  cities  of  ten  thousand  inhabitants,  or 
more,  of  the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indi- 
ana, Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska,  and  in  the  public  funds  of  each  of  the 
above-named  Stales,  and  in  the  bonds  of  counties  In  the  said  States, 
having  twenty  thousand  population,  when  not  issued  in  aid  of  railroads; 
provided  that  no  investment  shall  be  made  in  the  bonds  of  any  cities  or 
counties  of  tlie  States  above  named,  except  the  City  of  St.  Louis,  Mo., 
where  the  municipal  indebtedness  of  suon  city  or  county  exceeds  five 
per  cent  of  its  assessed  valuation. 

(5)  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the 
States  above  named,  together  with  New  Jersey,  Kansas  and  Nebraska, 
and  in  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific 
and  Nortliern  Pacific  railroads,  and  in  the  railroad  bonds  of  this  State. 

(6)  In  the  stock  of  any  dividend-paying  railroad  in  New  England; 
and  in  the  stock  and  mortgage  bonds  of  any  other  railroad  leased  to 
such  dividend-paying  railroad  upon  terms  guaranteeing  the  payment 
of  a  regular  stated  dividend  upon  the  stock  of  such  leased  road  and  the 
Interest  on  its  bonds. 

(7)  In  the  stocks  of  any  railroad  compaay  in  this  State  unencumbered 
by  mortgage. 

(8)  In  the  mortgage  bonds  of  any  water  company  in  this  State  and 
New  Hampshire  actuaUy  engaged  In  supplying  to  any  city  or  cities, 
town  or  towns,  village  or  villages,  or  other  municipal  corporation, 
water  for  domestic  use  and  for  the  extinguishment  of  fires,  wherever 
such  company  is  earning  more  than  Its  fixed  charges.  Interest  on  its 
debts,  and  its  running  exiienses. 

(9)  In  the  stock  and  bonds  of  any  other  corporations  incorporated 
under  authority  of  this  State  which  earn  and  are  paying  regular  divi- 
dends of  not  less  than  five  per  cent  a  year. 

(10)  And  may  Invest  by  loan  on  first  mortgages  of  real  estate  in  this 
State  and  New  Hampshire  not  exceeding  sixty  per  cent  of  its  value! 
and  may  loan  to  any  county,  city  or  town  thereof. 
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(11)  And  m«T  loan  on  not«<i  with  a  pledge  tut  collateral  of  any  of  the 
■Inrraalrt  Moorttte*,  ladodlng  aavln«^  bank  depoait  books  of  any 
MkTlBg*  bank  In  tlM  Btete,  and  the  nook  of  any  of  said  railroad  eom- 
pMilM,  not  OTer  aevanty-ilTe  per  eent  of  the  market  value  of  xucu  stock. 

(12)  And  may  loan  to  oorporatlona  having  teal  eetate  and  doing  busl- 
B«M  In  ttaU  Bute. 

(13)  An<l  may  alio  loan  on  a  pledge  or  mortgage  of  nioh  other  per 
Mwal  property  aa.  In  the  Jiui^ment  of  tbe  tnuMM,  It  U  safe  and  for  the 

'Oil'* 


lot  the  bank  to  aooepi. 

~(14)  All  Inveatmenta  •half  be  eharged  and  entered  on  the  books  of  the 
bMk  at  tbatrenatto  the  bank,  or  at  par  when  a  premium  Is  paid. 

BeiMM  the  tontotag.  Sac.  101  (aa  amanded  In  1893)  provides  that 
aay  bank  may  hold  real  estate  In  the  eity  or  town  In  which  such  bank 
or  Insiltatlon  U  loeated  not  exeeedlng  five  per  oent  of  Ita  deposlu. 

Then  follow  two  other  seotlona.  both  of  whieh  are  Important. 

BBcnoK  103.— No  (ooh  bank  or  Institution  shall  bold,  by  way  of 
biTaatment  or  as  scoorlty  for  loans,  or  both,  more  than  one-tlrth  of  the 
oaaital  stoek  of  any  corporation,  nor  Invest  more  than  ten  per  eent  of 
Mi  depo«lta.  not  exeeedlng  tixV  thousand  dollars,  la  the  capital  stock  of 
aay  eorporaUoB.  nor  have  more  than  Stty  per  eent  of  Ita  deposits  in 
■ortgages  of  real  estate.  TJUs  secMon  inta  OU  Ito  prtetding  do  itot 
amplw  to  real  estate  or  other  assets  aeaolred  by  the  foreclosure  of  a 
■origage  thereon,  or  npoa  Jailgiaiml  for  debts  or  In  settlements  to 
■aeanMbts. 

Sacnoa  108 Bavlnga  banks  may  deposit  on  eall  In  banks  or  banking 

bvorporated  under  ttie  anthinrit]r_of  this  State  or  the  laws 


«( the  United  States,  and  reeeive  Interest  for  the  same. 

It  is  also  provided  (Bee.  1<M)  that  no  loan  shall  be  made  directly  or 
ladlieetly  to  any  oScer  of  a  bank,  or  to  any  flrm  of  which  aoeh  olBoer 
la  a  BMnber,  and  furthannore  (Bee.  105)  that  no  gift,  fee,  oommlsalon 
at  teokaiage  shall  be  reeslTsd  by  aay  offloer  of  a  savings  bank  on 
Bt  of  any  transaction  to  which  the  bank  Is  a  party. 


Moatf  r*roposstls  »nd  NecotlaUona.— We  have  r»- 
jMTed  tbroocb  tb«  week  the  foUowtng  notioM  of  I  onda 
icoeotly  atteoOUti  and  booda  offered  and  to  be  offered  for 


AblaftoB,  Pa.— (State  axd  City  SuppuafBirr.  p««e  ftS.) 
—It  is  reported  that  four  and  one-t>alf  per  ceot  ro*d  improve- 
rnant  booda  of  tbia  totniahlp  to  the  amount  of  $90,000  bare 
leoenUy  bara  sold.  ClaM  E.  $18,000,  dae  Mav  1,  1805,  at 
lOl^i:  ClaM  F,  $18,000,  doe  Mar  1.  1000,  at  104)4f  for  $5,000 
aiidl04)i  for  the  remaining  $18,000;  and  olaM  Q.,  $80,000, 
doe  May  1.  lUOe,  at  1043^.  Iniereat  ia  pAyable  ■afni-annually 
in  May  and  Norember,  and   the  bonds  are  exempt  from 


AasUHaa  Free  ileheol  DUtrlst  If*.  1*.  Mew  Terk.- 
Fotir  p«  CMit  bonds  of  this  adiool  disUlat  >o  the  smount  of 
$14,000  wsre  aold  oo  April  SO  to  the  AnsMsduB  asTinuB  Bank 
at  100)^.  Two  bida  were  receired  for  the  loan.  The  bonds 
matoie  at  the  rate  of  $1,000  yearly  from  Ootober  1 ,  18M,  to 
Oetobcr  1, 1000. 

Aaiersos  Tewstklp,  Ohio.— This  township  haa  been  au- 
thorised by  the  Lcfcislature  to  isBiie  $80,000  of  bonds  for  an 
eleelrio  road.  We  are  infoniied,  however,  br  tb«  Couoty 
Tresanrsr  that  the  bonda  will  not  be  sold  antil  the  queation 
bss  been  soboiittsd  to  the  Totsfs  ot  Oarfleid  lownabip,  which 
la  also  faitereated  in  the  laattsr. 

AtUca,  Ohio.— The  people  of  Attios  hsTS  asked  for  aatbor- 
Ity  to  iaaoe  $10,000  of  water-works  bonds. 

Asbara,  N.  T.— (State  A.<n>  Citt  Scpplkmsht,  pace  44.)— 
AoourdioK  to  an  official  report  reoeived  thia  week  from 
Anbon,  N.  T..  1300.000  of  4  per  oent  water  bonds  matunog 
at  the  rate  of  $9S,000  yearly  tnm  May  1,  1*14,  to  May  1,  1089, 
were  sold  as  follows ; 

9»>.  W.  Bsnls  *  Oo.....^............ 910,000  dae  1B14  •  los-sa 

"         "  _ ts.000daa  ISI5  •  lOS-73 

UtIea  Bavlaaa  Bank tA,000  das  ISIS  •  loe-«2 

>...     SS,000da«  IBIT  •  106'«9 

V.  W.   HarrU  A  Oa 36,000  doe  I91B  •  106-33 

Otloa  Savings  Baak. „ SS.OOOdna  ISIS  •  100-41 

^  aft,000dael>30a  10«-r3 

M.  W.  Hania  A  OS ^  .  SO.OOOdae  1»31  •  lo««7 

SS.00OdaslBSl  a  106-81 

...... aS,00OdBa  IBiSa  I06i>5 

Aaboia  Savtogs  Bank. .^^ SS,000daalM«  •  107  42 

tS,00Odaal03A  a  10736 

The  total  oremiinn  isosivsd  for  tbs  bonds  was  $!0,OOO  and 
the  TVitw  nninmlssiisisnsi|iiwsriiltliwiiaiilisssa  wiilljilmi  il 
with  the  ■enotiatioQ.  The  total  aoiaant  oOsitsd  waa  $818,000. 
bat  bonds  to  the  ainotint  of  $18,000  wsnwtthdiawo  from  the 
aurket  as  ths  larxe  premiam  on  the  $800,000  raodered  it  ua- 
nec«aaarT  to  aeU  tl>e  rsmaiadsr. 

Be4e,  lews.— The  people  of  Bods  have  roted  in  fsTor  of 
iasninc  band*  for  water-works. 

Brasfeiya.  li.T.— (Statb  Ain>  Cm  SurruDiBirr,  page  44.)— 
Goremor  Flower  bss  rigasd  ths  bill  suthorizinc  Brooklyn  to 
i«oe  park  improvement  bonds  to  the  amoaot  of  $890,000. 

Csrer,  Okie.— The  rilteKe  of  Carey  will  i«ae  water-works 
bond*  to  the  smoont  of  $80,000. 

rhrhoyvsB.  MIeh.— <9rATB  am>  Citt  Sumunrr,  page 
00. )— B'loda  of  tbia  city  to  the  amount  of  $88,700  liave  been 
voted  to  improve  the  water-works. 

Cbieepee,  ■sss.-(9tatb  Ain>  Cmr  Scfplkiomt,  page  24  )— 
This  city  will  sell  $53,000  of  10-yaar  4  per  cent  Willimaoaett 
bridge  bonrls. 

rierslaai,  OMSk— (Statb  aitd  Cmr  SirppLiiiKn'.  page  7H. ) 
—There  is  a  earrant  report  to  the  effect  that  an  ordmincc 
nrovidtaiff  for  the  tMoaooe  of  $90,000  of  street  ntmunion  bonds 
ass  beaa  prvBsntsd  to  ths  Cooncll,  but  City  Auditor  W.  A. 
MiMson  writes  as  that  he  bss  no  knowledge  to  the  effect  that 
ths  bonds  havs  besn  aothorissd. 


l>alls«,  Texas.— (Stats  and  Citt  Supplkment,  page  176.) 
— City  Auditor  John  F.  Caldwell  writes  the  Chronicle  that 
funda  are  in  the  hands  of  the  State  Comptroller  at  Austin  to 
redeem  the  city's  bonds  issued  to  the  Dallas  &  Wichita  Rail- 
road, and  due  June,  1894.  He  also  states  that  the  city  would 
like  to  pre-pay  the  8  and  10  per  cent  funding  bonds  to  the 
amount  of  $66,600,  due  in  1895,  1896  and  1904. 

Dsnbory,  Conn.— (State  and  City  Supplement,  page  87.) 
The  following  is  a  list  of  the  bids  received  on  May  10  for  the 
$100,000  of  4  per  cent  30-year  bonds  : 

Sid. 

W.  I.  QulDtard,  New  York 101-93 

E.H.  Rollins,  Boston 101-37 

Street,  Wykes  A  Co  .  Wew  York. IOU-633 

Qerman-Amerlcan  Investment  Co.,  New  York 100-783 

Brewster.  Cobb  Jc  Estabrook,  Boston 100-S98 

C.  H.  White*  Co..  New  York 100-360 

Farson,  Leach* Co.,  Sew  York 100-270 

Blodgett,  Merritt  *  Co.,  Boston 100-103 

The  loan  was  awarded  to  W.  I.  Quintard.  The  bonds  are 
to  be  dated  July  1,  1893,  and  both  principal  and  interest  will 
be  payable  in  gold  coin  at  the  National  Park  Bank,  New 
York  Citv.  Intereat  is  |[pavable  semi-annually  on  Jan.  1  and 
Julyl. 

DsBTille,  Ky.— Bids  will  be  received  by  Mayor  James  L. 
Allen  or  Town  Clerk  F.  N.  Lee  until  May  26  for  $70,000  of  5 
per  cent  10,  15  and  20-year  water-works  bonds.  The  securi- 
ties will  be  dated  July  1, 1804,  and  interest  will  be  payable 
semi-anoually  (J&J)  in  New  York  City.  A  sinking  fund  is 
eatabliahed  by  law  for  the  payment  of  the  bonds  at  maturity, 
and  they  are  a  first  mortgage  on  the  entire  water  plant.  The 
town  has  no  other  indebtednees.  Proposals  muMt  be  accom- 
panied by  a  certified  check  for  9  per  cent  of  the  amount 
bid  for. 

FuriKer  partieulan  regarding  thia  aaie  wiU  be  found  in  an 
advertiiement  elttwhere  in  thia  Department. 

DsBTsr,  CoI.-CEWATS  AND  Crrr  Supplement,  page  38.)— 
The  $2,000  of  0  per  oent  local  improvement  bonds  offered  for 
sale  April  80  were  awarded  to  Oloey  Newell,  of  Denver,  at 
90.  The  loan  bears  6  per  oent  interest  and  matures  September 
1,  1901,  with  an  option  of  oall  at  any  time. 

DUlss,  Moat— This  oitv  will  offer  for  sale  on  June  2,  at 
public  auction,  $43,000  of  6  per  cent  water  bonds.  They  will 
be  dated  July  1,  1804,  and  will  run  20  years,  with  an  option  of 
call  in  10  years.  Interest  will  be  payable  semi-annually  on 
January  1  and  July  1,  at  the  office  of  the  City  Treasurer,  or  at 
any  New  York  bank  designated  by  the  purchaser. 

Elsiira,  N.  T.— (Statb  and  Citt  Sopplkmbht,  page  47.)— 
Tw)  bids  were  received  on  May  5  for  the  $80,000  of  registered 
school  bonds  of  the  city  of  Elmira,  a  list  of  which  is  ss  fol- 
lows : 

Bid. 

rraaUlB  L.  BhaMea I01-I8a>8 

raraoB.  I.saob  A  Oo _ 104-916<k 

Daaseowb  a  Jeoalson Zu2-10 

Oermaa  American  InvestmentOo ..103-3S 

Bties^  Wykas  a  Oo 100-66 

Beowell*  Kverin 103-76 

W.  I.  QalQUrd 102-55 

Oeorge  H.  Hahn 10O-67 

John  C.  Welles 10210 

H.  W.  Banuaco 103-17 

The  bonds  were  awarded  to  Farson,  Leach  tt  Co.  Interest 
at  tfa*  rate  of  4  per  cent  Is  payable  ssml-annually  and  $10,000 
of  the  amount  beoomss  due  in  1008,  $10,000  in  1900  and  $10,000 
in  1910. 

Ureeslleld,  Isd.— It  is  reported  that  Oreenfield  has  sold  0 
per  cent  road  bonds  to  the  amount  of  $20,000  for  a  total  pre- 
mium of  ^,732. 

HsstlBffs,  Neb..— (State  and  City  Supplement,  page  124.) 
— ^Ten  thousand  dollars  of  water- works  extension  bonds  of 
this  <Mty  were  sold  on  May  7  to  N.  W.  Harris  &  Co.  of  Chicago 
at  par.  Four  bids  were  received  for  the  loan.  Interest  will 
b«  payable  at  the  rata  of  5  per  oent,  and  the  bonds  will  run  20 
years. 

HsrrlsBB  Coanty,  Ohio. — A  list  of  the  bids  received  on 
May  1  for  the  890,000  of  3  per  oent  court  bouse  bonds  of  this  . 
county  is  sa  follows  : 

Amount  bid. 

Farsoo,  Leash  *  Co.,  CUeago 4 •80,575 

T.  L.  Lewis.  Unytoo ~ 20.586  75 

H.  A.  Enalgn,  Chicago 30,488 

J.  R.  MlleheU,  Pra^ltn,  Pa 20,450 

W.J.  Hayes  a  Bon,  Cleveland 2(),376 

Ltoo,  Gray  a  ro.,Ciitoago 30,361 

Blodgett,  kerritt  a  Os-TBaatoa 3<t,838 

Mason.  Lewis  a  •  o  ,  Chleago 20,347 

Lamnrreht  Broa.aco..  Cleveland 30,330 

E-BTRolllosaSona,  Boston 20,394 

Bpltaer  a  Co  .  Toledo 30,36O 

IT.  W.  Harris  a  CO.,  Chicago 20,250 

CofltaaSUnton.  N.  Y 20.225 

BanlsoD  Matlooal  Bank.  Cadis 20,201 

P.  a  M.  Savings  Bank,  Mlaneapolls 20.101 

The  loan  was  awarde<l  10  Farson,  Leach  ft  Co,,  theirs  being 
the  highest  bid.  Interest  will  lie  payable  semi-annually  and 
$'1,000  of  the  amount  will  mature  May  1,  1807,  $2,000  >fovem- 
tierl,  1807,  $2,000  May  1,  1809.  $2,000  November  1,  1899, 
$2,000  May  1,  1900,  $3,«00  November  1,  1900,  and  $4,000  May 
1,  1901. 

Holyok^  Mass.— (State  and  Cmr  Supplement,  page  26.)— 
Bridge  bonds  of  Hoiyoke  to  the  amount  of  $150,000  liave  been 
authorised. 
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La  Crosse,  Wis.— Statk  and  City  Supflkment,  page  104.— 
In  reference  to  the  $25,000  of  street  impro^^ement  bonds  which 
we  noted  last  week  as  beinft  under  consideration,  Wm.  T. 
Symons,  City  Clerk,  writes  us  that  the  resolution  to  this  effect 
was  not  adopted,  and  the  subject  has  therefore  been  dropped, 
for  a  time  at  least.  He  also  states  that  probably  nothing 
further  will  be  done  regarding  the  matter  this  season. 

Lakefleld,  Kinn,— Bids  will  be  received  until  May  38  at 
the  office  of  John  Crawford,  Village  Recorder,  for  the  pur  - 
chase  of  $8,000  of  10-year  bonds. 

Lansing,  Mich.— (State  and  City  Supplement,  page  100.) 
— The  people  of  Lansing  will  vote  on  May  15  oa  the  proposi- 
tion of  issuing  $75,000  of  city  hall  bo  ids. 

Leominster,  Mass.— (State  and  City  Supplement,  page 
36.)— This  town  will  borrow  $31,000  for  water- works  improve- 
ment and  $6,000  for  sewers. 

Lewlston.  Me.— (State  and  City  Supple jiknt,  page  13.)— 
The  city  of  Lewiston  will  refund  its  4i^  per  cent  bonds  to  the 
amount  of  $80,000  which  fall  due  July  1,  1894. 

Long  Island  City,  N.  Y.— (State  and  City  Supplement, 
page  49.)— Bids  will  be  received  until  Mav  14  for  the  purchase 
of  $40,000  of  43^  per  cent  revenue  bonds  maturing  April  1, 
1904,  and  $190,000  of  i}4  percent  general  improvement  bonds, 
$100,000  of  which  amount  matures  AprQ  1.  1899,  and  $90,000 
April  1,  1914. 

Hadlson,  Fia.— Water-works  bonds  of  Madison  to  the 
amount  of  $16,000  were  awarded  on  May  1  to  George  Lswia 
of  Tallahassee,  Fla.,  at  98.  Interest  at  the  rate  of  6  per  cent 
will  be  payable  annually  on  May  1,  and  the  securities  will 
mature  May  1,  1924,  with  an  option  of  call  after  May  1,  1899. 
Mahoning  County,  Ohio.— (State  and  City  Supplement, 
page  83.) — This  county  will  sell  on  May  31  5  per  cent  bonds 
to  the  amount  of  $38,000.  Seven  thousand  dollars  of  the 
amount  will  become  due  September  1,  1896;  $5,000  Sep- 
tember 1.  1898;  $9,000  September  1,  1899,  and  $17,000  Sep- 
tember 1,  1900. 

Marion,  ill.— J.  W.  Westbrook,  Mayor,  writes  us  that  tn? 
$10,000  of  street  bonds  recently  voted  will  bear  5  ner  cent 
interest  and  will  mature  at  the  rate  of  $1,000  yearly  from  date 
of  issue, 

Massachusetts.- State  and  City  Supplement,  page  18.)— 
It  is  reported  that  the  Scate  Treasurer  received  a  bid  of  U)8'13 
on  Thursday  of  this  week  for  $500,000  of  9}4  per  cent  Metro- 
politan Park  bonds. 

Melrose,  Mass.— (State  and  City  Supplement,  page  88.)— 
It  is  reported  that  Melrose  will  soon  ask  for  proposals  on  4  per 
cent  30-year  sewer  bonds  to  the  amount  of  $75,000. 

Mnrdock,  Mian. — The  village  hall  bonds  of  Murdock  to 
the  amount  of  $3,000  were  soli  on  Ms.y  5  to  Theodore  Can- 
field  for  $3,040.  Interest  is  payable  at  the  rate  of  7  per  cent, 
and  the  bonds  become  due  in  15  years. 

Newtown,  Pa. — The  Board  of  Education  of  Newtown  will 
issue  on  June  1  4  per  cent  bonds  to  the  amount  of  $13,000. 
The  loan  will  run  from  one  to  twenty  years  and  will  be 
exempt  from  taxation. 

Northampton,  Mass.— (State  and  City  Supplement,  page 
39.) — Following  is  a  list  of  the  bids  received  on  May  7  for  the 
$100,000  of  4  per  cent  15-year  water  bonds  dated  May  1.  1894: 

Premium, 

Franklin  Savings  Bank.  Boston $4,750 

E.  BollloBMorse  Bros., Boston 4,S70 

K.  L.  Day  &  Co.,  Boston  4,410 

Blod^ett,  Merritt  &  Co.,  Boston 4,410 

W.  J.  Haves  &  Sons, Boston 4,230 

N.  W.  Harris  ACo.,  Boston 4,181 

Lee,  Higgiuson  &  Co.,  Boston 4,071 

Brewster,  Cobb  &  Estahrook,  Boston... 4,070 

Blake  Bros.  &Co..  Boston 3.650 

FooteA  French,  BostOD  ...        3,625 

Dletz.  Deulson  &  Prior,  Boston 3,562 

H.  H.  Skinner,  SpringHeld 3,430 

German-Aiaerioan  Investment  Co.,  New  York. 3,370 

Jas.  W.  Longstreet  &  Co.,  Boston 3,330 

Boston  Fire-Cent  Savings  Bank,  Botton 3,131 

Gay  &  Stanwood,  Boston  3,125 

E.  H,  Rollins  &  Son,  Boston 3,076 

Third  National  Bank  Boston , 2,97.i 

C.  H.  White  &  Co.,  New  York 2,800 

Geo.  A.  Feruald&Co.,  Boston 2,520 

Interest  is  payable  semi-annually  on  May  1  and  November  1 
at  the  Globe  National  Bank,  Boston,  Mass.,  both  principal  and 
interest  being  payable  in  gold. 

North  Dakota.— (State  and  City  Supplement,  page  118.) — 
Bids  will  be  received  until  June  8  by  K.  J.  Nomland,  State 
Treasurer,  for  the  purchase  of  $50,000  of  refunding  bonds. 
The  loan  will  bear  interest  at  the  rate  of  4  per  cent,  payable 
semi-annually,  at  the  Chemical  National  Bank,  New  York, 
and  will  become  due  in  twenty  years. 

Ohio. — (State  and  City  Supplement,  page  75.)— Proposals 
will  be  received  until  May  13  by  the  Commissioners  of  the 
Sinking  Fund  for  the  purchase  of  certificates  of  indebtedness 
of  the  State  of  Ohio  to  the  amount  of  $500,000.  Interest  will 
be  payable  at  the  rite  of  3  per  cent  and  the  loan  will  mature 
July  1,  1896,  both  principal  and  interest  to  be  payable  at  the 
American  Exchange  National  Bank,  New  York. 

Oneida,  N.  Y. — Governor  Flower  has  vetoed  a  bill  to  enable 
the  village  of  Oneida  to  issue  bonds  for  the  purpose  of  refund- 
ing its  indebtedness.  In  his  veto  the  Governor  says  :  "  My 
chief  objection  to  this  bill  is  that  it  exempts  the  bonds  from 
State  taxation.  Moreover,  I  am  unable  to  see  why  the  refund- 
ing which  is  authorized  in  section  1  cannot  be  done  under  the 
general  municipal  law." 


PainesTilie,  Ohio.— Street  improvement  bonds  of  Paines- 
ville  to  the  amount  of  $31 ,000  were  awarded  on  May  0  to 
Seasongood  &  Mayer  of  Cincinnati  for  $31,387  75,  this  being 
the  highest  of  eight  bids.  The  loan  is  dated  April  1,  1894,  and 
is  payable  at  the  rate  of  $1,000  s-'mi-annually  from  April  1, 
1896,  to  October  1,  1904,  $3,000  April  1,  1905,  and  $1,000  Octo- 
ber 1,  1905.  Interest  at  the  rate  Of  5  per  cent  will  be  payable 
semi-annually  on  April  1  and  October  1. 

Passaic,  N.  J.— (State  and  Cits  Supplement,  page  63.)— 
At  a  recent  meeting  of  the  common  council  of  Passaic  the  Fi- 
nance Committee  reported  that  they  had  solicited  bids  for  the 
$15,000  tax  arrearage  bonds  ordered  issued  at  the  last  meeting; 
that  only  two  bids  were  received,  each  from  one  of  the  Pas- 
saic banks;  that  each  bank  bid  par  and  accrued  interest  and 
that  in  the  judgment  of  the  committee  the  bids  should  be 
accepted  and  the  bonds  divided.  The  recommendation  was 
adopted.  These  bonds  represent  the  unpaid  taxes  on  property 
bid  in  by  the  city  at  the  recent  tax  sale.  The  tax  claims  are 
held  as  collateral  and  the  bonds  are  redeemable  whenever  the 
taxes  are  paid.  They  draw  interest  at  5  per  cent  and  the  city 
receives  10  per  cent  from  the  delinquent  tax-payers. 

Peppprell,  Mass. — It  is  reported  that  4  per  cent  notes  to  the 
amount  of  $35,000  have  been  sold  to  J.  W.  Longstreet. 

Pnyallup,  Wash. — This  city  has  petitioned  for  authority 
to  issue  bonds  for  water-works. 

Redwing,  Minn.— (State  and  City  Supplement,  page  108. 
— Seventeen  bids  were  received  for  the  5  per  cent  bridge 
bonds  of  Red  Wing,  to  the  amount  of  $70,000,  recently  offered 
for  sale,  and  the  loan  was  awarded  to  N.  W.  Harris  &  Co.,  of 
Chicago,  for  a  premium  of  $1,633  14,  theirs  being  the  higtiest 
bid.  The  two  next  highest  bidders  offered  $1,301  premium  and 
$1,000  premium,  respectively.  Interest  on  the  loan  is  payable 
January  and  July,  and  the  bonds  mature  at  the  rate  of  $5,000 
yearly  from  July  1,  1903,  to  July  1,  1913,  both  inclusive. 

Richmond  County,  N.  Y.— (State  and  City  Sdpplement, 
page  53.)— The  county's  road  bonds  to  the  amount  of  $90,000 
offered  for  sale  May  7  were  awarded  to  L.  W.  Morrison  of 
New  York  at  103,  the  bonds  to  bear  interest  at  the  rate  of  5 
per  cent.  Six  bids  in  all  were  received.  Seventv-flve  thous- 
and dollars  of  the  amount  are  known  as  Series  D  bonds  and 
$15,000  as  Series  E  bonds.  Both  loans  are  dated  June  1,  1894, 
and  run  35  years,  with  interest  payable  semi-annually. 

St.  Ciair  Special  School  District,  Franklin  Co  ,  Ohio.— 
Bids  will  be  reaeived  until  May  18,  at  the  Eist  End  Savings 
Bank,  Columbus,  for  the  purchas"}  of  $30,030  of  school  bonds. 
The  loan  is  dated  April  1,  1894,  bears  interest  at  the  rate  of  5 
per  cent,  and  becomes  due  at  the  rate  of  $5,000  every  five  years 
from  April  1,  1898,  to  April  1,  1933. 

St.  James,  Minn. — The  citizens  of  St.  James  voted  on  May 
1  in  favor  of  issuing  $30,000  of  bonds  for  water-works  and 
electric  lights.  M.  K.  Armstrong,  City  Treasurer,  writes  us 
that  the  loan  will  bear  interest  at  the  rate  of  6  per  c  nt  and 
will  run  30  years,  bids  to  be  called  within  30  days.  The  city 
has  at  present  no  bonded  debt.  Its  population,  according  to 
local  figures,  is  about  3,000. 

Syracuse,  N.  Y.— (State  and  City  Supplement,  page  55.)— 
A  bill  has  been  signed  by  the  Governor,  authorizing  the  city 
of  Syracuse  to  issue  $130,000  of  school  bonds. 

Tennessee.— (State  and  City  Supplement,  page  160.)— 
State  Comptroller  James  A.  Harris  has  issued  a  call  for  all 
the  outstanding  5  and  6  per  cent  bonds  of  the  State  of  Ten- 
nessee, issued  under  the  funding  act  of  1888,  amounting  to 
$1,011,900.  Interest  upon  these  bonds  wiU  cease  July  1,  1894, 
and  the  bonds,  with  accrued  interest,  will  be  redeemed  upon 
presentation  at  the  office  of  the  Treasurer  of  the  State  of 
Tennessee  at  Nashville,  or  at  the  office  of  Latham,  Alexander 
&  Co.,  Nos.  16  and  18  Wall  Street,  New  York  City. 

For  further  particulars  respecting  this  bond  call  the  reader 
is  referred  to  an  advertisement  elsewhere  in  this  Department. 

Youngstown,  Okio.— (State  and  City  Supplement,  page 
85.)— City  Clerk  J.  Howard  Edwards  writes  the  Chronicle 
that  the  Ohio  Legislature  has  authorized  Youngstown  to  issue 
$186,000  of  water-works  extension  bonds. 


"TATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supple  mbnt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Otter  Tali  County,  Minn.— State  and  City  Supplement, 
page  108,)— The  statement  of  the  financial  condition  of  this 
county,  as  given  below,  has  been  sent  to  us  by  Hans  Nelson, 
County  Treasurer.  All  bonds  issued  by  this  county  are  exempt 
from  taxation. 

County  seat  is  Fergus  Falls. 

LOANS—  When  Due. 

Eailuoad  Bonds— 
6s,  JiUy,  $'200,000 July  1, 1900 

Subject  to  call  at  any  time. 

Jail  Bonds— 
6s,M&N,  $30,000 May  1,1905 

Interest  payable  in  New  York. 
Total  debt  May  1, 1894..  $231,669 


Sinking  funds $13,702 

Net  debt  May  1,  1894...    217,962 

Tax  valuation,  real 5,101,821 

Tax  valuation,  personal.  1,2.53,426 
Total  valuation  1893 -...6,3,55,247 
State&co.tas  per  $1,000      $13'30 

Population  in  1890  was 34,232 

Population  In  1880  was 18,675 
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Adanu  Coaaty,  Ind.— (State  axdCitt  Sopplemknt,  page 
87.) — The  foUowing  statemeDt  concerniog  the  finances  of 
Adams  County  has  been  corrected  by  means  of  a  special  re- 
port received  thia  week. 

County  seat  ia  Decatur. 


LOANS- 


BXDtiMmoK  Boxes— 

S«,  Mar.  940,000 Umj  3, 1908 

Beaded  debt  Mar  1. 18M.969,000 
Gravel  road  bonds  tinoL) . .  25,000 
nuatlOK  debt 20,710 


When  Due.  J  Total  debt  Uaj  1, 18M. .    $85,710 


Tax  ralaatlon,  real 2,507,490 

Tax  Taloatlon,  personal.  il39,035 
Total  raluatlon  1893.... 3,446,525 
Total  tax  rate  (pw  $1,000). .$..-20 


Population  i 


20,181 


INTEREST  on  tlte  ledemptlon  bonds  Is  parable  at  New  York. 

Cap©  mrardeaa,  ■o.-<Statb  asd  Citt  Sttpplkmest,  page 
115.)— H.  P.  Peironnet,  Mayor.  We  have  received  the  statis- 
tica  given  in  the  followtDs  Btatement  oooceming  the  city  and 
•ehool  diatrict  of  Cape  Girardeau,  from  George  E.  Chapell, 
City  Clerk. 

Tbia  city  ia  in  Cape  Girardeau  County. 


LOANS.-  W*«»  D*t*- 

FcKMJiu: 

Sa.  MAS,  $3S,000 Moh.  1, 1010 

eolUcet  to  eidl  la  "99, 1900  A  1909 

Hmmai.  BcaooL : 

$s.  JAJ  $i8.000 Jan.  1,1905 

Bottfeet  t«  eaU. 
InterMt  on  ftuidlnc  5s  U  parable 

In  Sew  York;  on  Sobool  I>btrtct 

bonds  In  Mlsaotul. 
TMal  debt  Aptfll,  189«.  $108,000 


Slnklnffund $6,000 

Met  debt  April  1. 1894. . .     07,000 

Tax  vslustlon,  reaL 670,000 

Tax  vsliutlon.  personaL.  230,000 
Total  valuation  1894.....  900.000 

Aasesameat  Is  >9  actaal  valne. 
State  A  eo.  tax  (per  $1 ,000)  $  1 6-50 

Oty  tax  (per $1,000) 1S-.50 

Population  In  1690  was 4,207 

Population  In  1880  was 3,889 

Population  1 894  (eatlmated) .  9,000 


CAFB  OntAKDKAD  SCHOOL  DISTRICT. 


Se,J*J.  $14,000. 

Sah)eet  to  eall  after  Jul/  1 
IMBTdaM  April  1 


,1894 


JnlT  1. 1910 

■  •     1.1899 

$14,000 


[Tax  Talnatlon  1894.... $1,000,000 

Asssussuiuut  Is  abt.  >•  actual  ralue. 

I  Tax  rata  par  $1.000 $6-00 


KlBf«  Cttiaty,  New  Tork.-(8TATB  ahd  Citt  Sopplemrnt, 
page  49.)— Heory  H.  Adams,  County  Traaaorer.  The  follow- 
inK  statemeat  baa  been  corrected  by  meana  of  a  apecial  report 
to  the  Chboxicui  dated  April  K,  18M,  and  raoaiTed  since  the 
publication  of  our  laat  Statb  A!fD  ClTT  SOPFUOIBHT. 

On  April  27th  >43O,000  of  4  per  c«>nt  county  farm  and  re- 


funding bonds  were  sold  at  prices  ranging  from  104 '87  to  107*27. 

The  new  bonds  are  not  included  in  the  report  given  below. 

Kings  County  inoludee  the  city  of  Brooklyn  and  the  towns 

of  New  Utrecht,   Flatbush,   Flatlands  and  Qravesend,    The 

towns  have  recently  become  part  of  Brooklyn  City. 

LOANS-                TFA«.i  Du*. 
Hall  of  Rkcobds— (On.) 
48,       $28,000 1899 


LOANS—  1^*"»  ^>"«- 

COCJtTY  Fahm- 

4a.    $190.000 ......1899 

4b,      175,000 1903 

4b,      175.000 1904 

4b,        32,000 , 1905 

4b.        32,000 1906 

4b,      119,000 1907 

4B.      119,000 1908 

4b,        19,000 1909 

4s,         15,000 1910 

4a,      119,000 1911 

4a,      119,000 1912 

4a,      119,000 1913 

3>*i,  100,000 1901 

Slaa,  829,000 1902 

S>se,  329,000 1903 

3>SB,  325,000 1904 

3>aa,  329,000 1905 

3>sa,  100,000 1906 

S<as,  100,000 1914 

3a,   200,000 1900 

Hall  or  RKOoaoa— 

4s,   $19,000 1894 

4S,    19,000 189S 

4a,    19,000 1896 

4b,   19.000 1897 

4b,   U,000 1898 


48,    54,000 1900 

4a,    54,000 1901 

Refunding  Ia>a}i— 

48,  $220,000 1894 

48,   219,000 1895 

48,   218,500 1896 

48,   132.500 1897 

48,   132,500 1898 

48,   121,000 1900 

4s,   121,000 1901 

48,   119,000 1902 

48,   119,000 1903 

4s,    87,000 1005 

4a,    87,0<X) 1906 

48.   100,000 1907 

4«,   100,000 1908 

48,   204,000 1909 

4a,   204,000 1910 

3>se,  121,900 1902 

3>9S,  121,900 1908 

3>*s,  130,000 1918 

3a,   180,000 1915 

STATE  Tax  Loan— 
4a,  $119,000 1904 


CEKnnOATES  OP  nn)EBTEDKES8. 


LOANS- „  ^  „  _.  ^*«»  Due. 
AaMOBT— (IStb  Regiment.) 

4a,      $00,000 1804 

4a,        aObOOO 1899 

4s,        60,000 1897 

4a,        60,000 1899 

4a,        60,000 1901 

4b.        60,000 1908 

60.000 190S 

60.000 1907 

$0.000.. , 190$ 

iLanoar  8rt»— <14th  Regiment.) 

4a,     $00.000 .* 1899 

3>«a,   90,000 1804 

31*1,    .50.000 1396 


AaMO 


LOANS- 


WhenDtte. 


Abmoby— (14t]i  Regiment) 

4a,    $270,000 .1894  to  1902 

($30,000  due  yearly.) 
AjtMoar— (32d  Relglment.) 

4a,      $21,714 July  1,  1894 

4s,         15,716 July  1,  1895 

Bbidob— (Meeker  Avenue.) 

4a,      $50.000 1804  to  1898 

($10,000  dne  yearly.) 
CBAKrriaa  axd  (X>a.  x>aPT.— 

SiJM.  $.y),000 1894 

OoDBT  H0OT8  AKD    Hall   or 
RaooBua — 
4«,    $2,'),0^)0 July  1,  1894 


NEW  LOANS. 


$70,000 

Town    of    Danville,    Ken., 
Water  Works  Bonds 

To  ba  datad  Jaly  I.  tSH.  lafctWsw  Mi  IwaMy 
T«afi.lBtsnats*a  par  asM.  aOMSaalaaaa4«aaa' 
aJlT, Jaaaary aad  Jaly. baaaa aaaanaasps sayaMa 
IwtMTrorft.  aaalaa  M4«  tavitai  for  aB oraar  at 
ttH  Mfaa.  kMs  le  ba  aalaraa  kara  at  or  t«6«a  aooo, 
KimIm,  May  ^jK  laasi  ttaht  raaarvaa  la  tolaS 
aa|  argf  Maai  mStttm  f  ba  miiMnam  by  aattW 


towaaaBSaaaMKapa. 

JAMMS  U  AUJQl,  Mayor, 

or  r.  n.  uSk.  <i 


*0   TBB    BOI.DBMM   OV 

TiNmnn  k%  amd  •%  bondsw 

.JB  Iba  faaWaa  *m  ot  UHl  Cka»(ar  M.  Aeu  of 
vm,  Sa  Mat*  o>  TKawaaa  ranrvaa  ika  Haat  to 

"^jf.i$sn8»ShBSr2fo^ 


baMbf  aeiMaa  ttat  lamm  A.  Bama,  OMstrollw 
afjfca ataiaalTMass  aa W wrtaaefiaa aaiaoriu 


A» 


JTHBABOTBCAU,  IXCXtTPM  AU.  THB  OtTT 
aTA.tDl.tU  -aTATB  DEBT  PKOPKa"  BO-tlM. 


'S^^^- 


Baw  Teas.  Mar  ■•. 


City    of   Brooklyn,    4s, 
City    of   Yonkers,     48. 

Partlaalara  apaa  Aapllealiaa. 

Street,  Wykes  &  Co., 


44  WALL.  f»TKBrr. 


RBW  TOBK 


Wm.  Fisher  &  Sons, 


BAHKBaa  AMD  ■aoKnuL 


NEW   LOANS. 


NEW   LOANS. 

$1,000,000 

CITY    OF    NEW    YORK 

•HPKR  CR.VT  HB0I8TKHBII  !<T<><  K 
Matanac  Xoraoibar  1.  t»U. 

$900,000 

CITY    OF     BROOKLYN 

PUBLIC  MAKKBT  4a, 

Matartix  Juaary.  IfMaad  ISti. 

Paira  avs   PAarirri-Aas  xsrom   Applicatiom 

Farson,  Leach  &  Co., 

a    WALL   BT. 


Btk 


BalHaara.  H4. 


Rudolph  Kleybolte  &  Co., 

Inveatinenl  Bankera, 

$6  Waas  Tbird  (Mraei,      Oladaaail,  Ohia. 

Ckvloe   larettneBt  BoBia  of  Cities, 
CouBtlea  and  School  DIstrleta. 

hlWn  MAILBO  DPOM  APPUCATION. 


Edward  Morton  &  Co., 

53  Broadway,  N«w  York. 

•recJalUaa  ■ 

nCNIOIPAI,, 

•TBBKT  HAILWAV  BONV* 

an4 
NANK  wrtMIKB. 


Rica  A  an  PasM 
■dwaao  B.  Moboak. 


Dwiai 


BT  C.  MoBQAa. 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

DWIOUT.    IL.LIH01S,    C.    S.   A. 

BBftaa  axtandvd  uparlaBaa  to  tba  aoaatneUoii 
and  oaaraUnp  <>r  rillvaya,  »a    ~ 
marasuBjrr  kipe«t»  —  • 
Iba  abaractar  and 


ayoa  laa 
•laiHAioi 
tbair  Baf 


m  aad  CuOIi 
ra  NBT  KABjiDia 
far  aapiullsis 
ly  all  of  tbaj- 


nd   raoort 

10M  or  TBB   (JOB 

LWATaand  alau 

PAOrrr.     Wa  hara 

Vortad  saparalaly 

ratlraada  wast  of 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  mVESTMENT. 

rARTIODLABS    DFOR    APPLroATION. 


MBMBBB8  OF  THB  BBW  TOBK  A«D  BO8T0H 

STOCK  lJC(mAJ(QBB. 

DBALBBS  IN   OOMMBBOAL  PAPBB. 


Blake    Brothers   &   Co., 

98    STATE    ttTKBKT,    B08T0N. 
9     MAMMA  C    BT..    MBW     YORK. 


W.    J.    Hayes    &    Sons, 

BANKEB8, 

Daalart  in  MUNICIPAL  BONDS. 
Straat  Ballwar  Bonds  and  other  hich  grada  Is- 


New  York. 


311-313  BaaartarNu,^^^     10  WbU  StrMt, 

1  Bachaasa  Place, 

Baalaa. 


Oabla  Addraaa.  -  KBNNBTH." 


6%  and  7%  Qold  Mortcasras. 

lataraat  Allowed  from  Data  of  Baoalpt  of  Mooar 

E.  8.    DREYER   &   CO., 

narisaae  Baakara,      -      CHICAGO,  ILL 

nrat  Mnrtoaaa  Loans  on  Improrad  Prodaottra 
BaanMaU  Oantrallr  Looalad. 

SO  TBABB  BcBonas  wnaoDT  Loss  to  unraaioaa. 
Addraaa  an  oommiuiloailoiis  to  Baatam  OiBoa 

Aatar  BbI14Ibc,  B  Plae  Street,  Mew  Verb. 
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RECAPITULATION. 

Refunding  loan ?2,737,50O 

County  Farm  loan 2,989,000 

HaU  of  Records  loan 231,000 

State  tai  reglBtered  loan 119,000 

Supplies,  Department  Charltlea  and  Correotlon .,  60,000 

Meelter  Avenue  Bridge  (new) 50,000 

latli  Regiment  Armory  site 50,000 

ISth  Regiment  Armory 500,000 

14tli  Regiment  Armory  site 150,000 

14th  Regiment  Armory 270,000 

Enlargement  32d  Regiment  Armory 31,430 

Fitting  and  furnishing  32d  Regiment  Armory 6,000 

Repairs  Uoiurt  Houee  and  HaU  of  Beoords 25,000 

Total $7,208,930 

In  addition  to  the  above  there  were  outstanding  on  April  25, 1894, 
eertltloates  of  Indebtedness  to  the  amount  of  $1,150,000  issued  In 
anticipation  of  taxes  for  the  years  1891, 1892  and  1893.  These  certl. 
fioates  are  to  be  redeemed  from  taxes  already  levied. 

INTEREST— WHERE  PAYABLE.— Coupons  are  paid  by  the  Merch- 
ants' National  Bank  of  Brooklyn;  registered  Interest  at  the  office  of 
the  County  Treasurer,  Brooklyn. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total  debt 
of  Kings  County  in  each  of  the  years  named. 

Apr.  25,  '94.     Aug.  1,  '92.       Aug.  1,'  91 

Total  funded  debt $6,076,500       $5,240,500       $5,342,000 

Oertlflcates of  Indebtedness...    1,132,430  576,144  632,902 

Total  debt $7,208,930       $5,816,644       $5,974,902 

DEBT  LIMITATION.— See  Chsoniclb,  V.  55,  p.  948. 
ASSESSED  VALUATION.— The  assessed  valuation  of  real  estate 
for  1893  was  $513,503,826;    personal  property,  $19,704,920;   total 
$533,208,746.    The  total  tax  rate  (per  $1,000)  was  $2'7-74. 
POPULATION  In  1890  was  838,547;  in  1880  it  was  599,495. 

Hartford.  Conn.— (Statb  and  City  Supplement,  page  38.)— 
William  Waldo  Hyde,  Mayor — The  foUowinc;  statement  has 
been  corrected  by  means  of  an  official  report  received  from 
C.  C.  Strong,  City  and  Town  Treasurer,  since  our  recent  Sup- 
plement was  printed. 

The  town  and  city  of  Hartford,  in  the  county  of  the  same 
name,  although  identical  in  area,  have  separate  governments 
and  separate  debts.    The  debts  of  both  are  given  below. 


Cm  OF  Habtford  Debt: 

Capitol 1872    6 

Funding  bonds 1893    4 

Water 1874   6 

do     1892    5 

do     1881    5 

do     1893    4  g. 

do     (Reservoir)...  1893    4 
To WN  OF  Haktford  Debt  : 

Consolidated* 1889.    3       J  4  J 

Refunding* 1880.    i^    3  &  3       _, ^ 

Subject  to  call  after  July  1,  1890 ) 
Town  notes 4'a,546     Ondemand. 


J  &  J 

3  &  3 

F  4  A 

3  &.  3 

3  &  3 

3  &  3 

3  &  3 


Jan.  1,  1897 
July  1,  1918 
Aug.  1,  1899 
July  1,  1900 
July  1,  1906 
July  1,  1918 
July  1,  1918 

July  1,  1909 
July  1,  1905  > 


$1,000,000 
290,000 
200,000 
48,000 
45,000 
475.000 
200,000 

750,000 

320,000 

35,581 


*  Non-taxable. 

PAR  VALUE.— The  city's  bonds  are  all  for  $1,000  eaoh. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury, 
and  In  New  York  at  the  office  of  Messrs.  Blair  A  Co.;  on  the  town  bonds 
at  the  town  treasury. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  Hartford's 
total  municipal  debt,  the  sinking  fund  held  by  the  city  against  the 
same,  and  the  water  debt,  on  the  Urst  of  April,  1894, 1893  and  1892 ; 
also  the  town's  debt  and  sinking  fund  on  October  1, 1893, 1892  and 
1891. 

1894.  1893.  1892. 

Total  debt  (Including  water)... $2,260,000       $2,060,844       $2,359,844 
Assets  (see  below) 359,563  336,453  607,224 


Net  city  debt  on  April  1. . .  .$1,900,437 
Water  debt  included  above* ....      970,000 

Temporary  loans  included 

Total  town  debt  (additional) 

Assets 


$1,724,391 
770,000 
289,844 

$1,105,581 
155,502 


$1,752,620 
770,000 
289,844 

$1,245,581 
247,212 


Net  town  debt  on  October  1        $950,079  $998,369 

The  city's  assets  as  given  above  for  1894  include  sinking  fund 
proper  $273,274 ;  other  assets,  $86,288. 

*  The  water  department  is  self-sustaining,  raising  from  water  rents 
from  $25,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
expenses,  except  when  new  reservoirs  are  under  construction. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 
Teart.        Seal  Ettate.     Pertonal  Property.  Total. 

1893 $35,256,847  $15,453,465  $50,710,312 

1892 48,881,080 

1890. 30,596,238  16,629,086  47,225,324 

1889 30,171,885  16,048,479  46,220,364 

1888 27,847,349  19,500,122  47,347,471 


Tax  Bate. 

$io'7"5 
20-50 
20-50 
20-50 


POPULATION.— In  1890  the  population  of  Hartford  was  53,230; 
I  in  L880  it  was  42,553 ;  in  1870  it  was  37,743. 


MISCELLANEOUS. 


BANKS 


Oealrlns  choice  ■hort-time  city  and  flrst 
Bortsace  Railroad  Bonds,  netting  trom 
S  per  cent  to  7  per  cent,  to  take  the  place 
•f  cammerclal  paper,  are  Invited  to  write 
•r  telegraph  for  lists  and  prices. 

C.  H.  WHITE  &  CO., 

BANKERS, 
9SI  BROADWAY,       -        NEW    YORK 


MORTGAGE  LOANS 


m 


TEXAS. 


7  Per  Cent  and  8  Per  Cent  Net. 

MO  COMMISSIONS  Charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS  SMITH  &  CO., 

SAN  ANTONIO,  TEXAS. 


WiLLLUi  WII.SON  A  Sons,  Batabllshed  ISOii. 
Wilson  Colston  &  Co.,  •*        1887. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Btook  Hlxcuanse, 

BANKERS, 

910  Eaet  Baltimore  Street*  Baltimore. 

InTOBtmeut  and  Misoellaneoui  Securities  a  speo- 
lalt7,  and  whole  Issues  handled. 

Bxceptlonal  tacilitles  for  dealings  In  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Becnritles 
nccottated. 


Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK   DEALERS 

We  buy  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
ctaeerfuUy  furnish  full  and  reliable  In- 
formation cuncerninK  any  Western  se- 
curity without  charKC.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  IsBues  of  municipal  bonds  wanted. 

soft  PINK  STREBT.  ST.  IjOIJIS,  mO 


SEARS    &    WHITE, 

Successors  to 
BUGENB  R.  COLE, 

STATIONERS  AND  PRINTERS* 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor* 
poratlons  with  complete  outfits  of  Account  Books 
and  Stationery. 

pr~  Mew  concerns  organicing  will  hare  tbel 
orders  promptly  executed. 

No.  1  MTVLlilAn  STREET. 


CHICAGO. 


y- 


amieson  &  Co., 

STOCKS— BONDS, 

Meikbera  New  York  and  Chicago  Stock  Bxchanges. 

187    DEARBORN    STRBET. 

Chicago,  Ills. 

Prlrate  wire  to  New  York  and  Philadelphia. 


Locb    &     Gatzert, 

MOBXeAGE  BANKERS, 

126  I^A  SAM^E  STREET,    CHICAGO. 


First  Mortgages  for  sale  In  large  and  small  amounts 
netting  inreHtors  5,  53^  and  6  ber  cent,  se 
Chicago  city 


secured  by 

property, 


Improved  and  Income -bearing  Chicago 
Principal  and  Intereet  parable  In  Gold. 
CORRESPONDENCH  SOUCITBH). 


BONDS 


TIKLDING    AN    INCOMB    OF 
494     TO     6% 

CITY,    MASON,  LEWIS  &  CO.,  Bikers 

COUNTY  171   LA  8ALLE  STREET, 

SCHOOL   SENS  FOK  LISTS.  CHICAGO. 


1850.  1894. 

The  United  States  Life 
Insurance  Co. 

IN  THE  €1T¥  OF  NEIT  YORK. 

OFFICBBS. 
GEORHE  B.  BCRFORD.  Preeldent. 

aP.  FRALBIOH. Seoretar; 

A.  WHBBLWBIGHT AuUtant  Beoretan 

WM.T.  8TANBBN Aotoar; 

ABTHCHCPBRET Cuhlei 

JOHNP.  MDNN Medical  Dlreotoi 

FINANCB  COMHITTBB. 

OBO.  Q.  WILLIAMS- Pre«.  Chem.  Nat,  Ban. 

JOHN  J.  TUCKBB. BuUdei 

B.  H.  PBRKIN8,  JR.,  Pres.  Imp.  &  Traders'  Nat.  B'k 
The  two  most  popular  plan»  of  LIFE  IN8DBANCI 

are   tHe   OONTINUABLK    TERM    POLICY    whlol 

gTes  In  the  Insured  the  Kreat^^lt  possible  amount  ol 
.demui^y  In  the  event  ol  death,  at  the  lowest  possi- 
ble prestmt  cash  outlay;  and  the  GUARANTBBl 
INCOMB  POLICY  which  embraces  every  valuabli 
feator*  of  investmeut  insurance,  and  which  lu  tni 
event  of  adversity  overtaking  the  Insured  may  be 
used  as  COLLATKBAL  8KCUBITY  FOB  A  LOAN 
to  the  extent  of  the  full  legal  reserve  value  thereof 
In  accordance  with  the  terms  and  conditions  of  thes« 
policies. 

Oood  Agents  desiring  to  represent  the  Company 
are  invited  to  address  the  President  at  Home  Office. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9!*.  94  Ac  9«  WASHINGTON  STREET. 

Oavltal,  »ald.a» •1.6«0,0e0 

DndlTtded   eamlnge,   Inolnding 

■nrplu* 339,000 

Depoalted  with  State  Aadttor.  .       300,000 

0UABANTBB8  TITLBB  TO  BBAL  BSTATB. 

MAKBS  ABSTBACTS  OF  TITLB. 
Offer*  Inveeton  In  real  eatate  ■eenrltlea 
*rate«tlon  aflforded  br  no  ether  iTatem  of 
doing  bnalneee. 

It  authorlied  by  law  to  act  a*  Begiitrar  of  Stooki 
and  Bonds,  Bzecator,  Becelver  and  Tnute*  for 
Bttatee,  Syndicates,  Individual*  iffid  Corperatloni. 

Trust  moneys  and  trust  securities  kept  separata 
from  the  aaseta  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICBBB: 
GWYNN  QAENBTT,  President. 

A.  H.  SBLLBBS,  710»-Pr*lia«nt. 
ABCHIBALL  A.  8TBWABT,  Secretary. 

CHA8.  B.  LABEABBB.  TreaSOTV. 
FBANK  H.  SBLLBB8,  Trust  OVcer, 
uISaCTOBS: 


awynn  Qamett, 
W.  D.  Kerf  oot, 
Horace  Q.  Chase, 
John  G.  Shortall, 
John  DeKoven, 


Samuel  B.  Chase, 
GOnNBBXil 


Chak.  if.  Drew, 
John  P.  WUiQB, 
Bdaon  Keith, 
Geo.  M.  Bogue. 
A.  H.  Sallerf . 


W.  O.  Oondr. 
A.  W.  Green. 


John  P.  WUioa 
A.  M.  Penoa. 


A.  G.  Becker, 

8UCOES80B  TO 

HERMAN    SCHAFFNER    &    CO. 

COMMERCIAL   PAPER, 
154  La  Salle  Street,    ■    Chicagro,  lU. 


A.  O.  BLACGHTBR,  Member  N.  Y.  Stock  Exchange 
WM.  v.  BAKBB,  Member  Chicago  Stuck  Bxchange 

A.  O.  Slaughter  &  Co., 


BANKBRS, 

111-113  LA  SALLE  STREET,  J 

CHICAGO,  ILLS. 

CChlcago  Seonrltlee  Bought  and  Sold. 
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HUNT'S    MERCHaTTTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATBS. 

[  EoifTeJ.  aocordlDg  to  Act  of  OoDKreu,  In  the  r«>r  1894,  by  Wm.  B.  Daka  A  Oo.,  IB  the  offloe  of  the  LibrarUn  of  Congress,  Washington,  D.  0  ] 


VOL.  58. 


SATURDAY,  MAY  19,  1894 


NO.  1508. 


%\u  Chrcruicle. 


Terms  of  SabMrlptioa- 
^or  Obo  Year..*.*.* ••••.«. .................... 

TorBlzMoBlke........^ 

I  a«taartplVm  Ooelodlac  poatace). 


Parable  la  Adraaee: 

910  00 

12  00 

.  ,  -.     i»M»>-       7  00 

A»mt^  Bnbaarlptloa  la  Losdoa  (tnalndlnjr  poetace) M9  10«. 

au  Mo*.  do.  do.  do.  ...ai  10*. 

ka  UtMluaa'  BrrrLnmrr  of  lao  pace*  U  lamed  eraiT  other 
•a  the  Uit  Batordajr*  oX  Jaanarr.  Mareh.  May,  Jalr,  BevMaber 
'orember,  aad  foraUhed  wlthoat  extra  eharfe  to  all  w>a«ilben 
m  tha  OaaMiici.B  tor  etz  oMmthe  or  loamr. 

Xka  BtATm  Aao  Orrr  BvmMMwn  of  184  pacee  U  aUo  girea  to  ererr 
tmrtt  ■ibaeflbT  of  th*  oaaoaioiB. 
FOa  eorere  are  told  at  SO  eeata  eaeh,  and  la  aew  rabeerlben  for  a 

rear  oaa  aia  eorer  le  tapatiad  witfcaut  etaiaa ;  poaMc*  oa  tha  tame  U 
Seanta. 

Terau  of  A4Terttelaff— (Per  laeh  lyMe). 

fl  80 1  Three  Moatha    asttBee)..93S0O 
100   aizMoatka        (Se    ••    )..  43  00 
rwoMoatha        (8     ••    )..  18 00 1 Twalra Maatta «M    **     )..  6800 
(Tha  above  lame  tot  oaa  aoalfe  aad  apwaitf  aia  tor  itaadtaa  earda.) 

Laadoa  Ajteata: 

Meears.  KowAao*  a  Bvini.  1  Drapera*  Oardaaa,  M.  C.  irtu  take  enb- 

MctoMoaa  aad  adTertlieaiaala,  aad  ■ayvir  atasla  aople*  of  the  paptr 

ailxUK  a.  DAaA.(  ^■■•■>>Aa  ■«  SANA  *  O*.,  rablUkera, 
^■^  < IMji«^a»r»»t,  (^oraer  of  Fear!  Itrcrl 


r  Poar  omca  Bos  ass. 


hbw  vokk. 


CLEARING  HOUSE  RETURNS. 

Tha  foUowinfC  table,  made  op  bj  teleRraph,  ate.,  Indicates 
ihat  the  total  bank  elaarfaga  of  all  tha  oleaiinc  honase  of  the 
Jnitad  Stataa  for  tha  waekaodiac  to-day.  Mar  10.  bare  beni 
|^'  :  againat  iMMM.OM  laat  week  and  $1,107,101,885 

:bt  iidlDg  week  of  laat  7«ar. 


CLBABnoa, 

mnm  H  Tilnraefc. 


I9m  aU  emas  fee  weaa..       8ae« Jl«.«44 


WMk  aaJint  Jfea  la 


sae«iMa,4ii 

aMlHTM 


11M»,S>S 

njtn.n* 


•aiLtecar 

10R,e7(.T«* 


•TMtMl,000 


ArOal. 


81,101384 


so^4«a,T4e 

7488,881 


«aS8.0«4.S08 

i«i.0Ti,S8e 


1481804 


81.187.101,888 


-•0-8 


-111 

-U-7 

-»1 

-1>1 


-M3 
-»T-» 


-Ui 


The  foil  detaila  of  clearinga  for  the  week  coTvred  by  the 
bore  statement  wUl  be  giTen  next  SatoHay.  We  cannot,  of 
188,  fnmleb  them  to-day,  bank  clearings  beinx  made  up  by 
M  Tarioos  olaaringboosea  at  noon  on  Saturday,  and  benoe  in 
ba  abore  the  laa*  twentj-foor  boara  of  the  week  hare  to  be 
1  aU  caaea  eartmatad,  aa  wa  go  to  pvaas  Friday  night. 
We  gtva  below  our  nanal  detailed  figurea  f or  the  prerious 
'*ak,  oorartng  the  retoma  for  the  period  ending  witn  Satur- 
aj  Boon.  Mar  13,  as  well  aa  the  oomparatiire  totala  in  1893. 
ooyared  with  the  pcefious  week,  the  aggregate  exchanges 
Mw  a  decrsaae  of  a  little  more  than  ona  hundred  and  t«D 
lilUana  of  rlollara,  the  loas  at  New  York  being  seventy-one 
id  oo«-haIf  nullkms.  Sereo  Of  the  ciliea  record  nine  over  the 
wrespondiDg  week  of  1818,  but  in  the  total  for  the  whole 
mtry  thei*  ia  a  dcoUne  of  80-6  per  cent  In  paroantage  of 
Mttne  Spokane  lewis  with  07-7  per  cent,  being  foUowed  by 
awaukee,  83-8  :  Buffalo,  S4-7  ;  Chattanooga,  48 1  ;  Seattle, 
li),  and  Deaver,  44 -S  per  cent  Important  ^ns  are  recorded 
Ptaria,  MampUa  aad  BiBgbamtoB. 


WteJc  JCnd'i  Wiv  6. 


IMaimfearWa 


8t.  iMla 

iriniliiaa 


tl.«60.»U 
7.aM,llO 

s.«sajM 
t.<mjm 

MSSiPIl 


«6*,MI 

i.ast.<)a 
»u,ooa 


SI»,T47 

sos»o 


rort^irwtiL"!"'!"! 

Binalaahaa 

jMkaoDTtlle. 

Cbstusooaa. , 

ToUISoatheta,... 

TotalaU a»«J«S.flSO 

oeUMe  Hew  Tork....  "irrji 


"MiiMJwi 


Mosusai. 

Toraoto 

galUas  _ 

BamlllaB  

Wtoalpeg.* 

Total  OSaada. 


luer.eoe 

MU.OIS 

iMUvn 
aM.M« 

TSHmoo 


I5.7S6.404 
e.««a.SI« 
7.TaUSB 
t.4SS,4M 

iM*jSS 

1.S41.4SS 

uisJHe 

Ltl7.tSi 
M«.U1 
071.4OS 
6*4.071 

soi.astt 

448.088 
4*4ut70 

*ei.oe4 


40.641.868 
1JW1.636J76 


ISi^SSjSSi 


IL*74,410 

6.SM.S46 

l.S*S,77S 

748J49 


18.9ai,7»7 


-1»0 

-17  7 

-si-s 

-16-8 
-l*-S 

-ir» 

— 4-6 

+S6-7 
_1B^ 
-10-7 

-4'S 
+6-6 

-rs 

-14^ 
-44-7 

-lis 

-40-1 


-1»6 

-so-e 


4« 

-1-4 

484 

-11-8 


-:3» 


St,78i.US 
8.474.014 
4478,014 
t,010.616 
1.7M.S17 
M67.S44 
l,40a.8S8 

i.tiao,in« 
i.oeo,(m 

•■16,184 

MiKMa 

014344 
470.Mt 
440.000 
466.086 
4t8.«86 

too.ooo 


64.8U,6»4 


466.787.714 


»,!t84.a49 

4,064,-84 

1.440,840 

771.444 

7«6,(ll»l) 


U.S41.a44 


-4-0 

-W6 

+U-4 

-10-S 

-6^ 


'  Kot  laaladsA  lo  totals. 
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STATE  AKJ)  CITY  BEf  AllTMEWT. 

See  pages  S76,  877,  878,  870  and  880  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


BILL  ABOLISHING  DAYS  OF  GRACE. 
We  have  received  so  many  letters  of  inquiry  about 
the  scope  of  the  law  abolishing  days  of  grace  that  we 
have  secured  a  certified  copy  of  the  bill  and  give  it  to- 
day on  page  846. 


THE  FINANCIAL  SITUATION. 

The  wretched  condition  into  which  industrial  affairs 
have  drifted  is  perhaps  better  illustrated  by  railroad 
earnings  than  in  any  other  way.  We  publish  to  day  on 
subsequent  pages  the  net  earnings  for  March.  It 
appears  that  the  roads  in  our  table  lost  in  gross  that 
month  $10,533,121,  or  about  17^  per  cent,  and  in  net 
$3,137,000,  or  about  17^  per  cent.  For  the  first  quarter 
of  the  year  the  loss  in  gross  has  been  $30,523,145,  or 
an  average  of  over  10  million  dollars  a  month,  and  a 
loss  in  net  of  $7,177,654,  or  an  average  monthly  loss 
of  about  2^  million  dollars.  The  March  net  loss  was 
the  largest  of  any  month  this  year.  There  were  larger 
losses  in  net  in  1893,  but  no  comparison  can  be 
made  with  them,  for  it  will  be  remembered  that 
it  was  only  with  January  1894  that  the  pres 
ent  economy  practiced  by  railroads  in  expenditures 
became  at  all  general.  These  results  will  no  doubt  be 
thought  bad  enough,  but  what  is  still  worse  is  that  future 
statements  are  expected  to  afford  a  less  favorable  instead 
of  a  more  favorable  exhibit.  There  was  a  time  early  in 
April  when  the  outlook  had  improved  a  little,  but  the 
strikes  and  the  tramps,  aided  by  lack  of  progress  in  leg- 
islation at  Washington,  have  put  a  different  phase  on  af- 
fairs. We  have  received  a  few  net  earnings  for  April  this 
week;  they  show  a  larger  loss  than  in  March,  and  that 
is  certainly  the  promise  with  reference  to  the  final 
statement  for  that  month  when  it  is  made  up;  while  in 
May  the  figures  cannot  but  sink  lower  still,  for  the 
bituminous  coal  strike  is  to  go  on  and  the  coal  famine, 
from  which  our  railroads,  our  furnaces  and  a  large  sec- 
tion of  our  manufacturing  industries  are  already  suf- 
fering, must  endure  a  severer  pressure  and  production 
and  traflic  be  further  contracted. 

The  moral  of  all  this  is  that  our  industrial  concerns 
have  at  length  got  into  such  a  twist  that  speedy  relief 
is  an  imperative  requirement.  We  cannot  hope  that  the 
strikers  will  change  their  line  of  conduct.  Nothing  wise 
could  be  expected  of  men  who  take  such  a  time  as  the 
present  to  leave  work  and  seek  success  through  the 
destruction  of  general  prosperity ;  had  the  attempt 
been  deferred  a  few  months  business  most  likely  would 
have  gone  on  improving  and  they  would  probably 
have  gotten  what  they  wanted  without  an  effort.  The 
public  though  cannot  look  in  that  direction  for  relief. 
But  there  are  two  things  Congress  can  do  which  would 
be  a  decided  help.  One  of  them  is  to  bring  to  a  close  this 
tariff  legislation  at  onee.  We  do  not  feel  as  some  do 
that  prosperity  would  be  an  immediate  result.  Every- 
one however  knows  that  the  present  situation  in  the 
Senate  is  a  decided  hindrance  and  an  embarrassment  to 
business  development,  and  there  is  a  very  earnest  call 
from    all    parts    of    the    country    for    prompt    ac- 


tion. Another  matter  Congress  ought  to  see  to 
at  once — about  which  nothing  apparently  is  being 
done — is  the  preparation  and  passage  of  a  law  giv- 
ing the  Secretary  of  the  Treasury  the  right  to  issue 
some  kind  of  short,  low-priced  security  to  replenish  his 
reserve  whenever  needful.  We  are  not  at  all  sure  that 
the  absence  of  this  authority  is  not  doing  as  much  harm 
to-day  as  the  tariff  situation.  Certainly  such  a  law 
would  strengthen  the  weakest  point  in  our  monetary 
situation  and  impart  confidence  everywhere  from  the 
day  of  its  passage.  Very  likely  the  Secretary  would  not 
have  to  use  the  power  ;  but  to  know  that  he  possessed 
it  would  infuse  all  through  financial  and  business  cir- 
cles a  sense  of  security  which  nothing  else  could  do. 

There  are  two  new  features  in  the  money  market  ob- 
servable this  week.  One  is  a  change  in  the  time-money 
branch  of  the  market  and  the  other  in  the  market  for 
commercial  paper.  For  time  money  there  is  a  disposi- 
tion and  effort  on  the  part  of  lenders  to  make  short- 
date  contracts  in  preference  to  those  for  longer  periods 
for  the  reason  that  before  the  latter  mature  money  may 
be  expected  to  be  more  active;  borrowers  on  the  other 
hand  are  preferring  long  dates,  and  consequently  rates 
for  these  are  more  firmly  held.  The  other  feature  is 
that  a  few  of  the  banks  are  out  of  the 
market  for  commercial  paper,  while  others 
have  advanced  their  rates,  especially  for  long  paper. 
Last  Saturday's  bank  return  showed  a  further  in- 
crease of  $2,323,100  in  loans,  which  then  stood  at  $40T,- 
485,200,  against  $443,798,700  March  31;  a  gain  of  $368,- 
800  in  specie;  a  loss  of  $2,434,600  in  legal  tenders,  re- 
flecting for  the  first  time  since  the  gold  export  move- 
ment became  important,  the  withdrawals  of  these  notes 
for  exchange  for  gold  at  the  Sub-Treasury ;  an  increase 
of  $431,100  in  deposits,  which  then  stood  at  $579,125,- 
300,  against  $531,741,200  March  3,  and  a  decrease  of 
$2,173,575  in  surplus  reserve,  which  then  stood  at  $80,- 
634,575. 

Money  on  call,  representing  bankers'  balances,  con- 
tinues to  loan  at  1^  and  at  1  per  cent,  with  the  bulk  of 
the  business  at  1  per  cent,  making  the  average  a  frac- 
tion above  that  figure  ;  renewals  are  generally  at  1  per 
cent,  and  banks  and  trust  companies  quote  1  per  cent 
as  the  minimum  while  some  obtain  2  per  cent.  Thai  • 
new  feature  in  the  time-loan  branch  of  the  market  we 
have  referred  to  above.  The  quotations  which  follow 
are  for  contracts  on  all  first-class  collateral  and 
where  good  Stock  Exchange  security  is  accepted  a% 
a  margin  rates  are  -J  of  1  per  cent  higher 
all  around.  Quotations  are  1  per  cent  for  thirty  days^ 
1^  per  cent  for  sixty  days,  2  per  cent  for  ninety  days  trf 
four  months  and  2^  to  3  per  cent  for  the  remainder  of 
the  year.  There  is  a  little  better  supply  of  commercial 
paper  of  all  grades.  As  already  stated,  a  few  of  the 
banks  are  out  of  the  market  as  buyers  while  others 
have  advanced  their  rates,  especially  for  long  paper. 
Tlie  short  dates  still  rule  at  low  figures.  Quotations 
are  2|  per  cent  for  choice  endorsements,  2f  to  3  per 
cent  for  sixty  to  ninety  day  bills  receivable,  3  to  3^  per 
cent  for  four  months'  commission  house  names,  3^^^  to  4 
per  cent  for  prime  and  4^  to  5^  per  cent  for  good  four 
to  six  months  single  names. 

The  Bank  of  England  minimum  remains  unchanged  I 
at  2  per  cent.     The  cable  reports  discounts  of  sixty  ' 
ninety  day  bank  bills  in  London  1  1-16  per  cent.     Tl9'l 
open  market  rate  at  Paris  is  1^  per  cent,  at  Berlin  »i 
is   ll@2  per  cent  and  at  Frankfort  the  same.  Accord* 
ing  to  our  special  cable  from  Lohdon  the  Bank  of  Eng- 
land gained  £819,945  bullion  during  the  week,  and  held  i 
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at  the  close  of  the  week  the  large  amiunt  of  £33,009,- 
900.  Our  correspondent  farther  advises  us  that  the 
gain  wag  dae  to  the  import  of  £1,095,000  (of  which 
£885,000  were  boaght  in  the  open  market  and  £'^10,- 
000  was  from  Australia),  and  to  shipments  to  the  in- 
terior of  Great  Britain  of  £275,000. 

The  market  for  foreign  exchange  has  been  quiet  and 
generally  firm  this  week,  with  the  supply  chiefly  con- 
fined to  bills  drawn  against  exports  of  gold,  and  a  steady 
demand  forcarrent  remittance  and  for  travelers' credits, 
and  some  inquiry  from  merchants,  including  coffee  im- 
porters. On  Monday  the  market  was  rery  dull  and  rates 
for  actual  business  were  fully  up  to  the  point  at  which 
gold  could  be  profitably  shipped  to  London.  Oa  Tues- 
day the  rate  for  actual  business  in  sterling  was  a  shade 
easier,  reflecting  drawings  of  bills  against  shipments  of 
$1,500,000  gold  which  va  engaged  for  the  steamer 
sailing  on  the  following  day,  and  11,200,000 
for  Thursday.  Tne  tone  of  the  market 
was  without  change  on  Wednesday,  the  de- 
mand for  remittance  having  been  partially  satis 
fied  by  the  gold  exports  and  engagements,  but  on 
Thursday  there  was  a  shade  firmer  feeling  and  $50,000 
more  goli  was  sent  oa  board  the  steaoDr  sailing  that 
day,  miking  $1,250,000.  It  was  then  reported  that 
from  $2,500,000  to  $3,000,000  would  go  forward  on 
Saturday  ;  the  actual  amount  withdrawn  yesterday 
was  $2,850,000,  making  the  exporU  for  the  week 
$6,600,000.  It  ia  stated  that  a  shipment  of  $600,000 
nay  alao  be  made  from  Boston  to-day.  The 
•npply  of  oommeroial  bills  has  not  been  ia- 
oreaaed  by  the  decline  in  wheat,  for  this  being 
in  response  to  good  crop  conditions  the  price  in  Liver- 
pool haa  correspondingly  fallen.  The  opera- 
tions of  the  arbitrage  hoa»M  hare,  on  the  whole, 
been  against  the  exchange  market,  stocks  baring  been 
pretty  freely  sold,  bnt  only  a  few  of  these  aalet  have 
been  drawn  against  The  following  table  shows  the 
daily  changes  in  ratea  of  exchange  bj  leading 
drawera. 
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The  market  closed  firm  on  Friday  at  4  88  to  4  8^ 
for  CO  day  and  4  8»i  to  4  SK)  for  sight.  Bates  for  actual 
bnsineM  were  4  87i  to  4  87i  for  long,  4  88i  to  4  88} 
for  short,  4  88f  to  4  89  for  oable  transfers,  4  80}  t<j  4  87 
for  prime  and  4  86^  to  4  86}  for  documentary  commer 
-oial  bills.  The  Bretagne  arrived  on  Sunday  with 
$869,200  gold  in  transit  to  Cuba  and  the  Lihn  brought 
|6S,000  on  Wednesday  for  the  same  destination.  Mr. 
Ford  of  the  Bureau  of  Statistics  haa  issued  this  week 
the  figures  of  our  foreign  trade  for  the  month  of  April, 
•ad  we  give  them  below  in  oompariion  wi  th  the  figures 
.  of  previous  periods. 

VoBBiax  TK4i>a  JlorsKsirT  or  nu  Vunta  Statm. 
la  Urn  (ollowtM  Ubl«  Urw  «pb«n  OMO)  w*  In  all  om«  omitMd. 

»a-03 


1898-94.- 

ExporU.     Importa, 


JnJr-Sept-. 
Oet.-Dec... 
Jul.- Mar... 
AdtU. 


■J.MO 
3.108 

S.909 
11.7« 


i 

S  4.201 
6.803 
3.038 
9.318 


Exuas. 
I 
-31.941 

-3.3(M 
-t-4.5;i 
-1-9.41/8 


Exports. 
« 

'A0.4ei 
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1.943 
).149 


14.* 

34.9 
19.1 


-1892-93.- 

ImporU. 

« 

!1.17» 
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8.287 

80t 


Bjcttl 
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-f  18.881 

-fJ6.70a 
-H8.8i5 


TotaL..... 

surer. 

Jalr-Sepl... 
Ocu-Dm.  .. 
jBa.-Mar... 
Aprtl 

Total 


•J6.291       07.168     -40.908 


S9.0S3       18.4S6    -f  70,609 


13,843 

l3.S89 

I'a.ia7 

4.u9a 

43.300 


3.484 

3.2«8 
3.427 


H-H.4S4 

-1-9.601 

-1-1».>M0 

-(-3.4fl0 


11.736    -hSi.sas 


33.6SS         19.835     -t-13.S20 


-f  Bxeflfls  of  oxDorta,  —  Excess  of  importa. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  for  six  years. 
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*  BrnwM  of  imports. 

We  comment  upon  the  results  here  disclosed  in  a  sub- 
sequent  article. 

There  is  some  expectation  that  shonld  the  strike  in 
the  bituminous  coal  regions  continue — and  as  yet  there 
is  n)  indication  of  an  early  termination  of  the  trouble — 
important  advan'oages  will  accrue  to  the  producers  and 
carriers  in  the  anthracite  regions.  For  the  present  the 
demand  for  anthracite  does  not  appear  to  be  especially 
urgent  and  the  output  is  still  being  rigidly  restricted. 
The  statement  for  the  month  of  April  has  been  issued 
this  week.  It  shows  a  falling  off  in  the  quantity  of 
coal  mined  as  compared  with  the  corresponding  month 
in  1893  of  over  half  a  million  tons — 527,353  tons.  As 
this  follows  a  heavy  decrease  in  the  output  in  the 
months  preceding,  the  production  for  the  period  to 
April  30  is  almost  three  million  tons  less  than  for  the 
corresponding  period  in  1893.  In  exact  figures  the 
contraction  is  2,954,463  tons.  Of  this  decrease  almost 
two  million  tons  (1,994,624  tons)  has  fallen  upon  the 
Wyoming  region,  showing  that  that  region  is  bearing 
its  full  share  of  the  burden  of  restriction  ;  the  decrease 
in  the  output  of  the  Schuylkill  region  has  been  only 
635,346  tons  and  the  decrease  in  the  Lehigh  region 
but  324,59S  tons.  For  the  month  of  April  there 
is  a  okM«r  approach  between  the  amounts  of 
deoreaae,  the  curtailment  in  the  Wyoming  re- 
gion having  been  230,824  tons,  in  the  Schuylkill 
region  174,997  tons  and  in  the  Lehigh  region  115,532 
tons.  It  is  evident  from  these  greatly  diminished 
shipments  that  the  coal  trafiic  of  the  anthracite  roads 
has  been  heavily  diminished.  As  regards  the  stocks, 
the  aggregate  held  at  tidewater  shipping  points  has 
decreased  during  the  month  85,156  tons.  In  the  cor- 
responding month  last  year  these  tidewater  stocks  were 
increased  189,801  tons.  It  follows  that  on  the  basis  of 
the  quantity  of  coal  disposed  of,  after  allowing  for  the 
changes  in  stocks,  the  comparison  with  last  year  is 
much  more  favorable  than  the  comparison  of  the 
amount  of  coal  mined.  Here  are  the  results  worked 
out  in  that  way. 
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Thns  while  the  decrease  in  production  in  April  was 
527,353  tons,  the  decrease  in  the  amount  disposed  of 
(disregarding  the  changes  in  stocks  at  interior  storage 
points,  concerning  which  no  information  is  accessible) 
is  only  about  half  that  quantity,  or  252,396  tons.  For 
the  four  months  to  April  30  there  is  very  little  difEer- 
ence  between  the  decrease  in  production  and  the 
decrease  in  the  apparent  consumption  ;  the  falling  off 
from  1893  in  the  one  case  is  2,954,463  tons,  in  the  other 
case  it  is  2,761,672  toes.  The  aggregate  disposed  of 
in  1894  is  the  smallest  for  a  good  many  years,  being 
10,125,347  tons,  against  12,887,019  tons  in  1893, 
12,072,882  tons  in  1892  and  10,669,397  tons  in  1891. 
This  falling  ofE  reflects  the  depression  in  business  and 
the  mild  winter  weather. 

As  already  noted  further  above,  the  earnings  of  our 
railroads  afford  no  indication  of  improvement.  For 
the  first  week  of  May  our  statement  on  another  page 
records  a  decrease  of  16 -24  per  cent,  and  for  the  second 
week  of  the  month  the  preliminary  exhibit  which  we 
have  prepared,  covering  21  roads,  indicates  a  decrease 
of  16-33  per  cent  ;  as  to  the  net  earnings, 
we  print  this  week  our  review  of  the 
gross  and  net  results  for  March  and  the 
first  quarter  of  the  year,  and  the  showing  is  not  very 
encouraging.  For  April  the  probabilities  are  that  the 
comparisons  will  be  no  better.  We  have  a  few  early  re- 
turns for  that  month,  which  are  useful  as  an  indication 
of  what  the  general  result  is  likely  to  be.  The  Balti- 
more &  Ohio  has  lost  $496,040  in  gross,  $173,056  in 
net ;  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis, 
one  of  the  roads  in  the  Pennsylvania  Railroad 
system,  $242,923  in  gross,  $100,462  in  net;  and  the 
Pittsburg  Youngstown  &  Ashtabula,  another  Pennsylva- 
nia Railroad  line,  $30,784  in  gross  and  $11,796  in  net. 
From  the  South  the  exhibits  appear  to  be  somewhat 
better  in  special  instances,  the  Georgia  Railroad  report- 
ing $1,101  gain  in  gross  and  $14,609  gain  in  net;  the 
Nashville  Chattanooga  &  St.  Louis  reports  $21,348  de- 
crease in  gross  and  $1,563  decrease  in  net,  and  the 
West  Virginia  Central  &  Pittsburg  $12,311  decrease  in 
gross  and  $1,345  decrease  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EtUUno  May  18. 1894. 


Currency., 
Sola  


Total  goia  and  legal  tenflers-. 


Received  by  |  snipped  6]/ 
N.  Y.  Banla-  N.  T.  Banke. 


«6,395,0O0 
400.000 


$3,561,000 
200,000 


$6,795,0001  $3,781,000 


Net  Interior 
Mwement. 


aaln.$2,33i,000 
Gain.      200,000 

Galn.$?,031.000 


With   the    Sub-Treasury  operations    and    the       1 
exports  the  result  is  as  follows. 


Week  ending  May  18, 1891. 


Banks' Interior  movement,  as  above 
Bnb-Treas.  oper  and  gold  exports. 

Total  gold  and  legal  tenders.. 


Into 
Banks. 


$6,795,000 
18,000,000 

$24,795,000 


Out  of 
Banks. 


$3,781,000 
23,100.000 

$26,861,000 


NetChanoein 
Bank  Holdings, 


aain.$3,034,000 
Loss.  5,100.000 


Loss. $2,066,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Scmttot 


May  17,  1S94. 


Cold. 


saver. 


Totai. 


£                £  £  £                S 

■ngland. 83,009,900      33,009,!IOO  33.462.902 

France 70.694.164  50,912.683  121,508.847  68.489.000  51.332.000 

Germany....  83,363,600  11,121.200  44,484,800  32.641.600  10.880.500 

Aust..Hang'T  10.211,000  16,373.000  26,684.000  10,413,000  17.476.000 

Bpaln 7.918,000    8,887,000  16,305.000  7,714,000    8,205io00 

Ketherlands..  4.447.000    6.967,000  11,414,000  3,160.000    7,069,000 

Nat.BeIglnm  2,978,000    1,489,000  4,467,000  2,725,333    1,362.667 

Tot.  this  week  162.521,864  96.249.883  267.771.647  14S.605.735  94.325.167  242.930.902 
Tot,  prev.w'k  160.907.616  96.071.128  265.978.6421148.749.283  94.360  917  il3.100.200 


May  18. 1893. 


Oold. 


saver. 


lotal. 

£ 
23,462,902 
119,821,000 
43.52J.000 
27,889,0C0 
13,91*,00O 
10,229.000 
4.03S  000 


Note.— We  receive  the  foregoiue  results  weekly  by  cable,  and  wtiUe 
not  all  of  tbe  date  given  at  the  head  ot  the  column,  they  are  the  re  - 
tarns  issued  neaiest  to  that  date— that  Is,  the  latest  reported  figures. 


0 UR  TRADE  FIG  URES  A  ND  OOLD  EXPORTS. 

We  give  to-day  in  "The  Financial  Situation"  the 
foreign  trade  figures  for  April  issued  this  week,  and 
have  added  for  comparison  the  previous  years'  figures 
for  April  and  the  quarterly  totals  since  the  beginning  of 
each  fiscal  year.  If  one  wants  to  study  the  current 
gold  export  movement  and  it3  cause  there  is  no  way  of 
doing  it  except  by  taking  these  trade  figures  as  the 
starting  point.  The  reader  does  not  need  to  be  told 
that  there  are  other  matters  affecting  exchange  besides 
the  country's  exports  and  imports.  Just  now  we  hear 
much  of  travelers'  credits.  These  are  an  item  every 
year  and  at  all  seasons  of  the  year  ;  larger,  of  course, 
in  the  late  spring  and  early  summer  months  than  at 
any  other  time.  But  we  will  recur  to  that  matter 
shortly. 

First  note  the  trade  figures  which  we  have  referred 
to.  The  feature  in  them  which  will  at  once  attract 
attention  is  the  marvelous  change  in  the  conditions 
from  a  year  ago.  For  April  this  year  there  was  a  net 
export  of  $4,841,000  of  merchandise  and  of  $3,490,000 
of  silver,  or  a  total  net  export  of  $8,331,000,  against  a 
net  import  of  $15,874,000  of  the  two  same  items  in 
April  1893.  Here  then  we  have  a  difference  for  the 
month  between  the  two  years  of  $24,205,000,  that  is  to 
say,  the  trade  this  year  is  in  that  amount  more  favor- 
able than  it  was  a  year  ago.  Looking  now  at  the  ex- 
ports of  gold  we  find  that  although  there  was  this 
large  improvement  in  the  trade  balance,  we  exported  a 
little  more  than  half  as  much  gold  in  April  1894  as  we 
exported  in  April  1893,  the  net  total  for  that  month 
this  year  being  $9,406,000  and  last  year  $18,345,000.  If 
then  all  influences  other  than  the  trade  movement  (travel- 
ers' credits,  interest  payments,  &c.)  were  equal,  the  gold 
exports  are  unaccounted  for,  and  should  not  have  oc- 
curred. A  similar  state  of  affairs  will  be  found  to  ex- 
ist if  the  four  months,  January  to  April,  both  inclu- 
sive are  examined.  Those  months  in  1894  showed  a 
net  merchandise  export  of  $59,343,083  and  a  net  silver 
export  of  $13,529,843,  or  a  net  export  oi  $72,872,926 
this  year  against  a  net  import  of  merchandise  and  sil- 
ver in  the  same  four  months  of  1893  of  $51,457,251, 
making  the  trade  this  year  $124,330,177  more  favorable 
than  it  was  last  year.  Notwithstanding  this  difference 
foreign  exchange  has  ever  since  this  year  began  kept 
very  near  the  gold-export  point,  and  we  have  actually 
exported  of  gold  $20,233,158  gross  and  $13,977,351 
net,  while  the  net  exports  last  year,  when  our  trade  bal- 
ance was  124J  million  dollars  worse  off,  were  $45,051,- 
591. 

Let  us  now  carry  this  investigation  one  step  further. 
Take  the  trade  figures  for  each  four  months  back  to 
1881,  fourteen  years,  (we  have  not  the  figures  with  us 
prior  to  that  date  as  we  write),  and  it  will  be  found  (1) 
that  there  has  not  been  a  year  within  the  fourteen 
years  when  the  net  trade  balance,  including  merchan- 
dise and  silver,  was  so  favorable  as  it  has  been  in  1894, 
except  in  1881,  and  (2)  that  there  has  not  been  a  year 
within  that  record,  even  including  1881,  when  the  net 
aggregate  exports  of  merchandise,  silver  and  gold 
were  as  large  as  they  have  been  for  the  four  months 
of  this  year.  The  condition  we  refer  to  is  a 
very  remarkable  condition.  We  are  in  May  ex-, 
porting  gold  at  the  average  rate  of  say  5 
millioQ  dollars  a  week,  and  yet  down  to  the  first  of 
May  the  trade  balance  in  favor  of  the  United  States 
I  was  the  largest  on  record.  Furthermore,  a  gold  move- 
'  ment  of  such  proportions  has  not  occurred  during  the 
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came  f  oar  months  of  anyone  oC  the  fourteen  years  when 
s  proportionate  foreign  trade  balance  ezifted — in  other 
vords,  the  present  oatflow  of  gold  is  an  anomalons 
BiOTement.  To  express  in  brief  the  comparative 
trade  sitaation  we  give  the  following  sammary  of  the 
foreign  trade  results  covering  the  period  mentioned. 


/•Miary  I  A>     . Xet  Exceu  of . 

April  SO—          Imporlt.  Sxporls. 

1891 ..  $ $T2,972,93« 

1893 9I,«37.2il  

1892. „.    »S,549,150 

X891 ~ 19.766,551 

1890 32,310.193 

1889 - 6,002,787 

IS^I S6,<M5.8M  

1887 3.010,130 

ISSe. .....    ...........  116.308 

18S3 57,936.821 

1884. 21,453,105 

1883 -, 68,893.788 

1982 5,174,934  

1881. 


-GOLD.- 


-Xet  Bxctn  of- 


ExporU. 

tl3,977.391 

46,061,391 

18,635,003 

31,316,531 

7,391,3d8 

934,30:2 

1,638,780 

19,085.687 

SI, 975,838 

9.911.169 


Imports. 


496.217 


l,429,7iJ7 


4,042,750 


87,771,686       27,2^7,901 

The  foregoing  Scares  need  similar  returns  for  the 
months  prior  to  January  of  each  year,  and  a  summary 
of  the  influencea  at  work  other  than  the  trade  balance 
each  season,  before  one  can  understand  the  full  mean- 
ing of  the  above  statement.  We  think,  however, 
enough  is  given  to  indicate  that  the  present  gold  move- 
ment is  exceptional  and  not  an  ordinary  movement ; 
that  trarelera'  credits,  which  we  may  assume  are  about 
the  same  each  year,  cannot  account  for  it ;  that  if 
there  had  been  no  special  irritating  canse  we  should  in 
those  months  have  imported  instead  of  exported  gold  ; 
«nd  that  the  congested  state  of  our  money  market  is 
the  only  reasonable  explanation  of  the  outflow. 

We  present  these  facte  simply  to  draw  attention 
•gain  to  the  disorganizing  character  of  oar  cnrrency 
and  to  the  need  which  exists  for  a  better  paper  money 
«ystem. 

SOME    WHOLESOME    RAILROAD 
DECISIOXS. 

Sereral  decifioos  of  an  encouraging  character  have 
t>eea  made  by  oar  ooarts  since  the  month  opened 
affecting  the  rights  and  interests  of  r«ilroadi.  These 
^eoiaioas  an  not  only  reaasaring  but  they  are  especially 
timely.  The  picnicking  frolic  of  the  Ooxey  tramp;, 
taking  poseeesion  of  trains  and  roads  at  will,  even  to 
the  exclusion  of  alt  traffic,  was  so  in  keeping  with  the 
spirit  that  tiaa  prevailed  in  the  agricultural  States  as 
expressed  through  the  action  of  their  railroad  commis- 
sions that  it  became  almost  a  qaeetion  whether 
railroads  had  any  rights  which  any  class  of  the  people 
when  massed  as  an  "army"  or  as  "populists"  or  as 
'"graogers"  was  bound  to  respect.  Possibly  when  we 
gat  folly  oat  of  the  Coxey  tangle  it  may  be  that  as  an 
object  leasoQ  it  will  leave  a  moral  quite  worth  the 
«xperienoe.  Sioialislio  ideas^ara  no  less  socialism 
when  eoloroed  by  farmers  or  merchants  than  when 
.  enforced  by  tramps.  The  chief  difference  is  that  the 
latter  affords  saoh  a  clear  case  of  rednotio  ad  absarJum 
••  to  expose  the  faoltiness  in  the  logio  which  supports 
the  whole  fabric  of  sooialism. 

Of  tiie  daciMons  referred  to  above  the  latest  is  the 
Jfobile  &  Ohio  case,  made  public  this  week.  That 
•company  wai  chartered  by  the  S'.a'.e  of  Tennessee  ia 
1948,  Section  U  of  the  Act  reading  as  foUowi:  "  Tnut 
the  capital  stock  of  said  company  shall  be  forever  ex- 
'«mpt  from  taxation  and  the  roa<i  with  all  its  fixtures 
smd  appartenanoes,  including  shops,  warehouses  and 
wehioleaof  traospartatioa  shall  ba  exempt  from  tai- 
eUioD  for  the  period  of  twentv-flvo  years  from  the  com- 


pletion of  the  road,  and  no  tax  shall  ever  be  laid  on 
said  road  or  its  fixtures  which  will  reduce  the  dividends 
below  8  per  cent."     This  section  discloses  the  method 
by  which  capital  was   induced  to   build   railroads  in 
those  days.     The  Mobile  &  Ohio  was  a  venturesome  en- 
terprise ;  this  was  acknowledged  by  the  people  of  the 
State  through  the  gift  of  tax-exemption  contained  in  the 
charter  granted  ;  it  was  well  known  to  those  who  were 
led  through  this  promise  to  undertake  the  work  ;  and 
it  has  proved  how  risky  it  was  by  the  results  which 
have  followed,  for  although  the  road  was  completed  in 
1861,  within  the  time  fixed  by  the  charter,  no  return 
upon  the  capital  that  built  it  has  ever  been  received 
by  those  who  subscribed  the  money.    A  further  import 
ant  fact  is   that  the  right  of  amendment  or  repeal  was 
not  reserved  in  the  charter,  neither  was  there  any  gea- 
eral  provision  of  law  permitting  such  amend msut  or 
repeal  in  force  in  Tennessee  at  the  time  of  the  aiop 
tion  of  the  charter. 

The  foregoing  facts  would  seem  to  make  a  pretty 
complete  case  in  favor  of  the  continumce  of  the  ex- 
emption. Here  is  a  plain  contract  entered  into  by  the 
State  with  the  company,  admitted  to  have  been  fully 
executed  on  the  part  of  the  company.  The  State  has 
received  the  benefit  and  is  indeed  receivin:(  the  benefit 
to-day  by  the  operation  of  the  road.  Nevertheless  the 
Supreme  Court  of  the  State  held  that  the  25  years  hav- 
ing eUpsed  the,  exemption  was  unconstitutional  and 
Toid  utder  Article  'i  Section  28  of  the  Tennessee  Con- 
stitution of  1834.  The  section  cited  reads  "  that  all 
property  shall  be  taxed  according  to  its  value,  that 
valae  to  be  ascertained  in  such  manner  as  the  Legisla- 
ture shall  direct,  so  that  the  same  shall  be  eqaal 
and  nniform  throughout  the  State.  Xo  species  of 
property  from  which  a  tax  may  be  collected  shall  be 
taxed  higher  than  any  other  species  of  property  of 
equal  value."  This  section,  the  State  Court  held,  laid 
down  a  rule  of  equality  and  uniformity  in  taxation 
which  (the  25  years  having  elap^)  was  violated  by 
further  exemption  because — this  is  asiumed  as  no 
opinion  was  written — af  the  closing  words  of  Section  II 
of  the  charter,  which  says  that  "  no  tax  shall  ever  be 
laid  on  said  road  or  its  fixtures  which  will  reduce  the 
dividends  below  eight  per  cent."  A  limit  to  the  per- 
petaal  exemption  of  the  capital  stock  (in  terms  granted 
by  the  first  few  words  of  the  section)  might  be  con- 
structed oat  of  the  above  closing  words ;  and  if  so, 
inequality  of  taxation  might  be  predicated  upon  the  8 
per  cent  clause  if  the  purpose  of  the  State  was  to  find 
an  excase  for  avoiding  a  further  exemption. 

Uowever  this  may  be,  an  appeal  was  taken  from  the 
State  court  decision  to  the  United  States  Supreme 
Court.  This  week  the  Supreme  Court  has  made  its 
decision  reversing  the  judgment  of  the  State  court,  and 
declaring  that  the  exemption  from  taxation  still  con- 
tinues in  force.  Justice  Jackson  wrote  the  prevailing 
opinion,  lie  states  that  Section  11  of  the  charter  con- 
stituted a  contract  between  the  company  and  the  State 
and  the  law  which  it  was  claimed  authorized  the  tax 
sought  to  be  enforced  against  the  Mobile  &  Ohio  ia 
invalid  so  far  as  that  company  is  concerned.  This  is  a 
very  satisfactory  ending  to  the  controversy.  Of  course 
the  company  is  materially  benefitted,  but  that  is  the 
least  of  the  advantages  the  decision  confers.  Enforc- 
ing a  plain  contract  of  which  the  State  has  secured  the 
benefits,  and  is  continuing  to  enjoy  the  benefits,  sad 
reversing  a  decision  which  sought  to  avoid  the  contract 
and  still  enjoy  the  benefits,  is  a  wholesome  teachin|^ 
for  the  whnla  nnrjntrv.     Some  of  our  States  are  engaged 


840 


THE    CHRONICLE. 


[Vol.  LVIIl. 


jQ  doing  what  as  individuals  they  would  be  ashamed  to 
do.  Not  a  youth  among  their  population  would  prob- 
ably think  of  pleading  the  baby  act  to  a  tailor's  bill,  or 
pocketing  the  gains  of  a  venture  and  quibbling  out  of 
the  losses.  And  yet  how  do  those  acts  differ  in  charac- 
ter from  tempting  capital  to  build  railroads  and  then 
legislating  so  as  to  deprive  it  of  the  inducements 
agreed  to  at  the  time,  and  thereby  prevent  the  earning 
of  interest  on  the  capital  the  State  and  its  people  are 
Btill  in  the  use  of  ? 

Another  very  satisfactory  decision  made  public  the 
early  part  of  this  month  was  rendered  in  a  case  for 
some  time  pending  in  the  Supreme  Court  of  Kansas. 
It  seems  that  parties  from  New  York  and  Chicago 
undertook  to  build  a  railroad  from  Dodge  City  to 
Trinidad,  Colorado,  bat  only  built  from  Dodge  City  to 
3Iontezuma,  a  distance  of  twenty-eight  miles.  Aid 
voted  by  the  towns  along  the  route  built  was  almost 
enough  to  pay  for  the  construction.  The  projectors 
then  failed,  defaulted  on  the  bonds,  and  the  road  wag 
sold,  but  for  some  reason,  we  do  not  know  why,  the 
order  of  sale  failed  to  include  the  franchise  or  the 
right  of  way,  and  the  purchaser,  who  was  only  an  agent 
of  one  of  the  original  promoters,  acquired  no  r  ights 
under  which  he  could  operate  the  road.  Thereupon 
he  undertook  to  remove  the  property;  a  temporary 
order  of  the  court  was  obtained  forbidding  him  to  do 
this,  a  permanent  mandamus  being  asked  for.  Under 
this  restraining  order  the  matter  reached  the  Supreme 
Court. 

This  it  will  be  noticed  is  a  very  different  case  from 
the  one  previously  cited,  a  case  in  which  the  equitiet 
are  by  no  means  wholly  on  the  side  of  the  parties  who 
built  the  road.  If  we  can  depend  upon  the  facts  as 
reported  by  the  daily  press,  the  mandamus  was  asked 
for  to  prevent  the  taking  up  of  rails  which  had  been 
largely  paid  for  by  the  citizens  who  had  contracts 
binding  the  builders  and  their  successors  to  maintain 
and  operate  the  road.  On  the  other  side,  however,  it 
■was  urged  that  the  communitiefs  through  and  adjacent 
to  which  the  road  passed  had  not  been  able  to  fur" 
nish  traflSc  suflBcient  to  meet  running  expenses ; 
that  the  rates  were  controlled  by  the  arbitrary 
orders  of  the  State  Board  of  Railroad  Commissioners; 
that  to  require  the  builders  under  such  circum- 
stances to  continue  to  operate  the  road  would  be 
confiscatory.  Under  these  circumstances  the  Court 
refused  to  issue  the  writ  of  mandmus  asked 
for.  The  Court  said  that  no  principle  of  law 
or  justice  would  compel  a  corporation  or  an  individual 
to  operate  a  road  at  a  permanent  loss.  Ttiis  decision  it 
is  claimed  will  lead  to  the  suspension  of  business  on 
several  small  roads  which  larger  systems  in  Kansas 
are  now  operating  at  a  considerable  expense.  Perhaps 
when  this  occurs  the  people  of  Kansas  will  see  that 
the  loss  ocoasioned  railroads  by  forcing  rates  down  to 
an  unrenumerative  basis  through  railroad  commissions 
eventually  recoils  on  the  public  so  seriously  as  to  make 
the  temporary  relief  obtained  by  low  rates  nowhere  near 
a  full  compensation  for  the  final  result  the  people  are 
forced  to  suffer. 

One  other  decision  has  been  reported  within  a  few 
days  deserving  brief  mention.  It  belongs  to  a  class 
wholly  unlike  either  of  the  above  and  wholly  dis- 
eimilar  as  to  the  method  in  which  it  is  expected  to  affect 
railroad  interests.  The  decision  is  said  to  have  been 
rendered  by  the  Supreme  Court  of  Illinois,  and  the 
claim  is  that  it  affirms  the  constitutionality  of  the 
Ticket  Brokers'  Act,  a  law  passed  several  years  ago  to 


prevent  the  purchase  or  sale  of  railroad  tickets  by  any 
person  other  than  the  authorized  agent  of  the  company 
whose  ticket  is  sold  and  the  person  who  is  to  use  the 
ticket.  About  a  year  ago  a  lower  court  held  the  law 
to  be  unconstitutional,  but  now  just  the  opposite  con- 
clusion is  reached  by  the  Supreme  Court.  We  do  not 
know  how  effective  this  adjudication  will  prove.  For 
the  time  being  at  least  the  business  of  the  class 
known  as  "scalpers"  appears  to  be  illegal  and  conse- 
quently it  would  seem  as  if  the  cutting  of  passenger 
rates  would  be  much  more  difficult  of  concealment  and 
that  maintaining  rates  would  be  much  easier.  We 
have  been  unsuccessful  in  our  attempts  to  procure  the 
full  details  of  this  decision  and  have  had  to  depend 
upon  a  brief  summary  given  by  the  daily  press  for  the 
above  facts. 


WEALTH    OF   THE    UNITED    STATES. 

No  investigation  is  beset  with  more  diflSculties  than 
an  analysis  of  the  wealth  of  a  new  country  like  the 
United  States.  The  uncertain  and  perplexing  charac- 
ter of  the  data  one  has  to  deal  with  must  try  the  skill 
and  ingenuity  of  the  most  competent  and  conscientious 
student.  The  United  States  doubtless  has  had  a 
marvelous  growth.  But  values  are  so  suddenly  created 
here,  land  speculation  in  the  newer  and  remoter  parts 
of  the  country  is  such  an  inseparable  condition  of  the 
nation's  advance  in  population  and  in  industrial  activ- 
ity, and  the  estimates  of  values  by  the  owners  are 
so  likely  to  be  unduly  high,  while  there  is  a  complete 
lack  of  facts  regarding  many  of  the  matters  entering 
into  the  question,  that  the  statistician  finds  the  task  of 
separating  the  real  from  the  fictitious  almost  a  hopeless 
one.  For  these  reasons  any  statement  of  the  wealth  of 
the  United  States  must  be  based  largely  upon  con- 
jecture. 

The  occasion  for  these  remarks  is  the  appearance 
some  weeks  since  of  a  Census  Bulletin,  entitled,  "Wealth 
of  the  United  States,  1890."  The  work  of  completing 
the  Census  is  now  in  charge  of  Commissioner  of  Labor 
Carroll  D.  Wright,  the  former  Superintendent,  Mr. 
Robert  P.  Porter,  having  resigned  his  office  some  time 
ago.  Mr.  Wright  has  had  large  experience  in  collect- 
ing statistics  of  various  kinds.  But  of  course  he  has 
had  no  part  in  directing  or  preparing  the  Census — he 
has  simply  succeeded  to  the  unfinished  work  of  his  pred- 
ecessor, and  his  duty  is  to  bring  the  facts,  already 
collected,  together  for  presentation  as  speedily  as  pos- 
sible. In  the  present  instance  the  data  have  been  pre- 
pared by  Mr.  J.  K.  Upton,  the  special  agent  in  charge 
of  that  department,  and  the  figures  we  are  told  are 
taken  from  the  final'  report  upon  valuation  and  taxa- 
tion for  the  Census.  This  means,  we  suppose,  that  they 
are  to  stand  as  now  given,  and  are  not  subject  to  fur* 
ther  corrections.  Mr.  Upton,  we  are  confident,  has 
been  faithful  in  discharging  the  duties  with  which  he 
has  been  entrusted.  At  the  same  time  he  has  mani- 
festly been  under  the  same  limitations  as  any  one  else 
in  obtaining  definite  and  trustworthy  information  con^ 
cerning  the  infinite  variety  of  details  that  relate  to  the 
country's  wealth,  and  in  discriminating  between  reli- 
able and  unreliable  information. 

The  results  at  which  Mr.  Upton  arrives  cannot  but 
be  flattering  to  our  national  vanity,  and  this  whether 
reference  is  had  to  the  magnitude  of  the  totals  reached 
or  the  extent  and  ratio  of  the  increass  which  has 
taken  place  during  the  last  decade.  According  to  his 
compilations  the  aggregate  wealth  of  the  United  State* 
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in  the  Cenaus  year  was  $65,037,091,197.  Assuming 
this  to  be  correct,  then  the  per  capita  wealth  was 
#1,039.  which  we  need  hardly  say  is  a  high  average. 

An  important  consideration  in  conuectioa  with 
Hgnrea  of  the  country's  wealth  is  that  whatever  the 
total  a  portion  of  it  necessarily  represents  foreign 
ospital.  In  our  railroads,  in  indostrial  enterprises, 
in  lands,  in  almost  erery  form  of  activity,  large 
amounts  of  foreign  money  are  invested.  The  property 
«!  coarse  is  here,  but  the  ownership  of  it  is  abroad. 
Hence  while  in  one  sense  it  is  correct  to  speak  of  all 
property  or  property  values  as  reflecting  the  wealth  of 
the  country,  in  another  sense  such  use  of  the  figures 
embodies  an  inaccuracy,  and  certainly  in  considering 
the  per  capita  wealth  the  qualification  is  an  eisential 
one.  We  wish  particularly  to  direct  attention  to  this 
fact  because  it  has  become  very  comm'^n  of*  late  to 
prepare  statements  to  show  the  concentration  of  wealth 
in  the  United  States  by  starting  with  the  total  of 
ii  thousand  millions,  allow  a  certain  amount  to  repres- 
ent the  wealth  of  the  farmingj^class,  certain  other 
amounts  to  represent  various  other  interests,  and  to 
Msign  the  whole  remainder,  without  deduction  for 
foreign  ownership,  to  a  limited  class  of  individuals 
constituting  a  very  imall  portion  of  the  population 
who  are  then  termed  millionaire*  or  malti-millionaires. 
Obviously  under  such  a  method  these  millionaires  are 
credited  with  the  ownership  of  a  great),deal  more 
property  than  they  actually  poaeeM. 

Betuming  to  the  figures  as  given  in  the  Census  bul- 
letin, it  will  be  interesting  to  see  how  the  results  are 
reached.  Hereia  the  division  of  the  country's  wealth, 
according  to  clanee  of  property,  aa  reported  in  the 

bulletin :  • 
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aaOroada  aad  aqairiaaaU,  UeladiiU  e2j3.8M.S19 

•Oaat  taOiaad* B.eAS.i07,333 

^Maiinvka.  Ularheaaa,  tklpptaf  aad  aaaaU 701.7ftS.7ri 


Touj „. ee8.o«7,oet,i»7 

This  ia  very  comprehensive,  and  the  attempt  has  evi- 
dently been  to  include  every  claa  and  deecription  of 
property,  as  is  of  course  required  in  such  an  estimate- 
We  very  naturally  look,  first  of  all,  at  the  item  show- 
ing the  value  of  railroad  property.  The  railroad  in- 
dustry has  developed  to  such  an  extent  daring  the  last 
two  decades  that  it  is  important  and  interesting  to  see 
what  its  poeition  and  [relation  it  to  the  total  property 
Talae  of  the  country.  We  find  the  value  of  the  rail- 
road property  to  be  very  large — no  less  than  8f  thou- 
•and  million  dollars — and  yet  in  its  relation  to  the  65 
thousand  million  dollars  of  all  property  it  forms,  ac- 
cording to  this  statement,  only  about  13  per  cent  of  the 
whole.  Another  important  fact  is  that  railroad  prop- 
erty is  stated  at  a  larger  value  than  any  other  class 
•f  property  outside  of  real  estate,  and  if  to  it  we  add 
theTalaaof  all  the  other  classes  of  property  specifically 
•Banerated — except  teal  estate — all  these  together 
Make  up  only  25^  thousand  millions  of  the  total  of  65 
thoasaad  millions,  leaving  39^  thoaaand  millions,  or  60 
per  cent  of  the  whole,  to  represent  "Real  estate  with 
improvements  thereon."  The  item^therefore  exceeding 
1b  importaaoe  all  others  combined  is  this  item  of  real 
Wtate,  and  the  great  wealth  of  the  country  as  disclosed 
bj  thsae  Ceosas  statiatica  is  made  up  to  a  preponderat- 
bf  extant  of  that  one  factor.  It  becomes  desirable 
OODsequently  to  examine  somewhat  critically  into  the 
composition  and  nature  of  that  item.      We  first  print, 


however,  the  following  table,  which  will  facilitate  such 
an  examination.  The  table  is  given  just  as  it'appeara 
in  the  Census  bulletin. 


IVm«  Valuation  of  all   Real   and 
PenoitailProperly. 

Prr    Inef$e 
Teari.      A.mounl.       capita,     p.  el. 

18»0..*7,13S,780.228  »308    

18SO..16,lS9,ei6,068  514  1!6'46 
1870. .30,068,518.507  780  85-07 
1880..-13,642,00O.0OO  870  4514 
1890.6S,037.091,197  1,039    4902 


Xutsttd  Valuation    of  Real  and 
Penonal  Propirly  Taxed. 

Per      Jntreatt 
Total.  capita,    percent. 

$6,024.666.909 Slieo  

12,084,560.005 334       100-58 

14,178.986.732 368  17-33 

17,139,903,495 312  20-88 

25,473,173,418 407  4862 


Thus  there  has  been  very  noteworthy  increase 
in  the  "true  valuation"  of  property,  or  what  is  under- 
stood as  the  wealth  of  the  country,  through  all  the 
Census  decades,  both  in  the  grand  aggregates  and  in 
the  average  per  capita.  The  figures  for  1850  and  1860, 
however,  ilr.  Wright  says,  are  subject  to  qualification, 
the  censuses  in  those  years  having  been  taken  on  nar- 
rower  lines,  and  the  data  being  imperfect  and  the  re- 
sults incomplete.  Even  the  1870  results  appear  to 
be  open  to  question,  and  the  bulletin  before  ua 
sayr,  besides,  that  the  1870  totals  are  stated  in 
depreciated  currency  values,  and  that  therefore 
20  per  cent  must  be  deducted  from  the  same 
to  reduce  them  to  a  gold  basis.  Practically  ther»> 
fore,  if  we  are  to  accept  these  criticisms,  we  are 
restricted  to  a  comparison  of  the  figures  for  1880  and 
1890.  The  changes  here  are  in  some  respects  the 
most  remarkable  of  all — an  addition  of  21^  thousand 
millions  to  the  gnnd  aggregate,  and  a  rise  in  the  per 
capita  wealth  from  $870  to  tl,039. 

It  is  obvious  that  the  aggregate  of  property  as  given 
may  be  increased  in  two  ways,  either  by  the  product  of 
labor — the  work  done  in  providing  buildings,  machin- 
ery, railroads,  tilling  the  soil,  and  in  numberless  other 
ways — or  by  an  appreciation  or  rise  in  values.  The 
former  is  wealth  in  the  strict  sense  of  the  word  since 
it  arises  entirely  from  the  application  of  labor.  The 
latter  embraces  what  is  called  the  unearned  increment, 
that  is,  the  advantage  accruing  to  the  land-ownor  from 
the  inflax  of  settlers  and  the  expansion  of  population* 
Both  elements  have  tended  to  swell  the  total  of  wealth 
in  the  United  States.  On  the  one  hand  population 
haa  increased  through  immigration  and  reproduction, 
tending  therefore  to  aagment  the  demand  for  land,  and 
on  the  other  hand  the  population  haa  been  actively  and 
profitably  employed,  and  has  thus  been  steadily  creating 
wealtlk 

The  point  of  importance  of  coarse  is  whether  in  these 
ways  there,haa  been  such  an  increase  in  the  wealth  of 
the  country  aa  to  raise  the  "true  value"  of  real  and  per- 
sonal property  from  a  total  of  43,642  millions  in  1880  to 
a  total  of  65,037  millions  in  1890.  We  are  accustomed 
to  very  rapid  growth  in  this  country,  and  yet  an  addition 
of  21^  thousand  millions  in  ten  years,  or  over  two  thoua* 
and  million  dollars  per  year,  is  a  marvelous  progreaa 
even  for  thia  marvelous  country.  Especially  does  thii 
appear  to  be  the  case  when  we  bear  in  mind  that  in 
comparing  with  1880  we  are  comparing  with  a  year  of 
great  prosperity — probably  as  prosperous  as  any  in  oar 
history — when  values  had  already  greatly  increased. 
As  bearing  upon  the  question  here  raised,  it  is  worth 
noting  that  the  difference  between  the  value  of  property 
as  asaesaed  for  purpoaes  of  taxation  and  the  so-called 
trne  value  of  property  has  enormously  expanded  dur- 
ing the  last  few  decades  according  to  the  figures  fur- 
nished by  the  census.  In  1880  the  assessed  value  waa 
given  at  17  tnousand  millions,  the  real  value  43^  thoaa- 
and millions,  a  difference  of  26^  thousand  millions ;  for 
1890  the  assessed  value  ia  reported  at  25i  thousand 
millions,  the  real  value  65  thousand  millions,  a  differ* 
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«Qce  of  39^  thousand  millions.  Thus  of  the  increaae 
of  21^  thousand  millions  In  the  wealth  of  the  country, 
no  less  than  13  thousand  millions  is  in  the  excess  of 
the  addition  to  the  true  value  of  property  over  the 
addition  to  the  assessed  values.  Perhaps  it  will  be 
said  that  this  is  readily  explained,  that  a  larger 
amount  of  personal  property  escapes  taxation  with 
each  year  and  is  unrepresented  in  the  assessed  values. 
Looking,  however,  at  the  division  of  the  assessed  values 
between  personal  and  real  property,  we  find  $G,516,- 
616,743  assigned  to  personal  property  and  $18,950,556,- 
675  to  real  estate,  while  the  true  value  is  divided  in 
the  proportion  of  $25,492,546,864  to  personal  property 
and  139,544,544,333  to  real  estate  with  improvements. 
It  is  evident,  therefore,  from  these  figures,  that  of 
the  difference  of  39^  thousand  millions  between  as" 
sessed  values  and  real  values,  19  thousand  millions  is  in 
personal  property  and  20^  thousand  millions  in  real  es- 
tate, the  latter  thus  forming  somewhat  the  larger 
part  of  the  whole. 

In  explaining  the  methods  adopted  in  arriving  at  the 
true  valuation  the  bulletin  tells  us  that  in  the  case  of 
real  estate  the  figures  are  based  on  reports  of  local 
officers  or  of  private  individuals  believed  to  be  familiar 
with  real  estate  values  in  their  respective  localities,  and 
that  "in  every  case  a  statement   showing   such   true 
valuation  of  the  State  by  counties  has  been  submitted 
to  the  Governor  of  the  State  for  his  approval  or  cor- 
rection, and  all  changes  suggested  hy  Mm  have  been 
made,"    Obviously  this  last  admission  opens  up  possi- 
bilities of  very  great  additions  to  the  country's  wealth. 
We  all  know  how  sanguine  are  the  estimates  in  specu- 
lative periods  and  sections,  and  also  how  great  is  the 
desire  of  each  State  to  present  a  large  showing  com- 
pared with  other  States.     That  the  most  has  been 
made    of   the    opportunity — or    at    least     that    the 
CenEus  officials  have  taken  exceedingly  hopeful  views 
of   values — is  evident    from  an  examination  of    the 
figure?.    At  the  Census  of  1880  the  per  capita  wealth 
of  the  Western  division,  comprising  the  Far  Western 
and  Pacific  States,  did  not  differ  much  from  the  per 
capita  wealth  of  the  North   Atlantic   division,  com- 
prising the  New  England   States  with    New  York, 
Pennsylvania  and  New  Jersey,  the  average  of  the  West- 
ern division  being  reported  $1,291  and  the  average  of 
the  North  Atlantic  division  $1,209.  But  for  1890  the  per 
capita  wealth  of  the  Western  division  is  given  at  $2,250 
as  against  only  $1,232  for  the  North  Atlantic  division. 
Nevada,  which  is  the  only  State  whose  population  de- 
creased during  the  last  decade,  is  credited  with  a  per 
capita  wealth  of  $3,941,  the  highest  of  any  State  in  the 
Union.     In  1880  the  per  capita  wealth  of  the  same 
State  was  figured  at  only  $2,506,  in  1870  at  but  $733. 
Montana  is  credited  with  a  per  capita  wealth  in  1890  o* 
$3,429  (being  an  increase  from  $737  in  1870  and  $1,022 
in  1880)  as  against  only  $1,430  for  New  York ;  and 
Arizona  with  $3,168  (being  an  increase  from  $356  in 
1870  and  $1,014  in  1880)  against  only  $1,252  for  Massa- 
chusetts and  $1,177  for  Pennsylvania. 

It  will  no  doubt  be  said  that  there  is  considerable 
mineral  wealth  in  these  States  in  the  Western  division, 
and  that  the  ownership  of  much  of  the  property  rests 
in  the  East.  But  that  that  is  not  the  only  explanation 
of  the  high  averages  is  evident  when  we  look  at  the  ag- 
gregates given  for  some  of  these  States.  Thus  the 
property  value  of  Montana  is  put  at  453  millions  (being 
an  increase  from  40  millions  in  1880),  or  nearly  as  high 
as  that  for  Rhode  Island,  which  is  given  at  504  mil- 
lions, though  Rhode  Island  has  a  population  of  345,506, 


while  Montana  has  only  132,159,  and  contain* 
large  manufacturing  industries  which  are  entirely 
absent  in  Montana.  Then  there  is  Washington,  whose- 
property,  we  are  told,  has  increased  from  62  millions 
in  1880  to  760  millions  in  1890,  and  which  at  the  latter 
figure  falls  but  little  short  of  the  835  millions  credited 
to  Connecticut — a  State  exceedingly  prominent  for  its 
manufacturing  industries,  and  which  in  1890  had  a 
population  of  three-quarters  of  a  million  against  a. 
population  of  only  349,390  for  Washington.  Colorado 
furnishes  a  still  more  striking  illustration.  Its 
property  is  valued  at  1,145  millions  (against 
only  240  millions  in  1880),  or  310  millions  larger 
than  that  of  Connecticut,  the  population  being  412,198. 
against  Connecticut's  746,258.  It  may  be  claimed  that 
Colorado  is  very  rich  in  mines,  and  that  this  has  added 
greatly  to  her  wealth."  True.  But  in  the  Census  figures 
the  mineral  wealth  counts  for  only  161|  millions  out 
of  the  total  of  1,145  millions,  and  even  railroad  property, 
which  is  so  extensive  in  Colorado,  counts  for  only  22i5 
millions.  The  great  bulk  of  the  whole — 603  millions  out 
of  1,145  millions — is  found  in  the  item  of  real  estate^ 
and  while  this  603  millions  is  the  estimate  of  the  true 
value  of  real  estate  and  improvements  in  the  Census 
year,  the  assessed  value  of  laxed  real  estate  in  the  same 
year  was  but  155  millions,  being  a  difference  of  448- 
millions. 

It  may  be  that  these  allowances  are  not  as  much  too 
large  as  they  seem.  Most  assuredly  Western  real 
estate  is  worth  immensely  more  than  a  few  years  back. 
Still  the  differences  between  the  actual  and  the  as- 
sessed values  are  so  great  and  the  changes  from  1880 
so  extremely  radical  in  manv  instances  that  it 
would  not  be  surprising  if  the  view  of  values 
had  been  gauged  on  a  basis  unduly  inflating 
the  estimate  of  the  wealth  of  the  country.  This, 
however,  does  not  alter  the  fact  that  a  wonderful 
increase  has  occurred  in  wealth  during  the  decade.  It- 
is  within  the  knowledge  of  every  one  that  the  actual 
value  of  property  is  greatly  in  excess  of  the  assessed 
values,  and  yet  even  on  the  basis  of  the  assessed  values, 
as  we  have  seen,  there  has  been  an  addition  during  the 
decade  of  8J  thousand  million  dollars,  or  over  833  mil- 
lion dollars  a  year.  On  that  basis,  too,  the  per  capita, 
wealth  stands  higher  than  for  1880,  the  averages  being 
$407  for  the  Eleventh  Census  and  $342  for  the  Tenth 
Census. 


RAILROAD    GROSS  AITD    NET    EARNINGS^ 
FOR  MARCH  AND  THE  QUARTER. 

Our   statements    of    gross  and    net    earnings    this- 
ti'me  are  for  the  month  of  March  and  the  first  quarter 
of  the  year.     They  cover  periods  of  very  trying  condi-  ' 
tibns.     Trade  has  been  bad,  the  volume  of  traffic  small>''j 
and  our  industries  in  a  state  of  almost  complete  paraly- 
sis.    As  a  result  a  heavy  contraction  has  occurred  ia»^ 
the  earnings  of  the  roads,  and  to  add  to  the  other  un- 
favorable features    there  have   been  squabbles   abont^ 
rates  in  nearly  all  sections  of  the  country,  under  which 
tariff  charges,  already  low,  have  been  still  further  re- 
duced. 

Unfortunately  no  signs  of  improvement  are  discern- 
ible in  the  results  for  the  latest  month  ;  in  fact  th& 
March  exhibit  is  about  the  poorest  of  any  we  have  had 
so  far.  ,  We  get  an  idea  of  the  intensity  of  the  depress- 
ing influences  at  work  and  also  their  widespread 
nature,  when  we  observe  how  heavily  earnings  have 
been  reduced  on  some  of  the  large  systems.     These" 
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lones,  indeed,  are  of  strikiag  proportions.  For  instance 
what  more  impressive  testimonj  to  the  depression 
prevailing  could  be  offered  than  is  afforded  by  the 
ma^nitade  of  the  falling  off  in  earnings  on  the  Penn- 
tjlvania  Railroad.  For  the  month  of  March  the 
oompanj  reports  a  decrease  in  gross  on  the  lines  east 
•ad  weat  of  Pittsburg  and  Erie  of  $1,867,519,  and  for 
the  three  months  it  has  fallen  behind  in  the  sum 
of  $4,715,067.  And  this  is  far  from  being  the 
loss  on  the  whole  Pennsylvania  system,  as  separ- 
ate reports  are  made  for  several  of  the  controlled 
3»ropertiee. 

Xor  are  the  losses  in  other  parts  of  the  country 
mach  less  striking.  The  Atchison  with  the  St. 
Louis  &  San  Francisco  lost  1845,961  in  gross  in 
Msrchand  t2,349,701  for  the  three  months  ;  the  Union 
Paeifio  1837,796  for  the  month,  1:2,364,382  for  the 
three  months ;  the  Reading  with  the  Coal  &  Iron  Com- 
pany #1,251,3.38  ingross  receipts  for  March  and  •2,451, - 
721  for  the  quarter;  the  Erie  $653,002  for  the  month, 
$1,652,355  for  the  three  months ;  the  Burlington  >t 
Quincy  $647,704  for  March,  $1,617,360  for  the  three 
months;  the  Baltimore  ft  Ohio  $499,623  for  March, 
$1,247,2S7  for  the  three  months  ;  the  Milwaukee  &  St. 
Paul  $335,710  for  the  month,  $1,037,774  for  the  three 
months;  the  Southern  Pacific  $235,115  for  the  month 
and  $1,135,497  for  the  three  months,  etc.,  etc. 
These  extraordinary  loMee,  which  are  not  likely 
to  be  repeated  for  many  years  to  come  after 
the  present  contraction  has  ran  its  coarie,  have 
made  neoewsry  a  severe  policy  of  retrenchment, 
and  in  several  instances  the  extent  of  th9  redaction  in 
expenses  is  no  less  noteworthy  than  the  mignitade  of 
the  falling  off  in  the  gross  receipts,  leaving  only  small 
losaes  in  net  earnings  and  in  a  few  case*  aotnally  a 
gain  in  net.  Thus  the  Pennsylvania  with  $1,867,519 
decrease  in  gross  for  March  has  only  $132,973  de- 
crease in  net,  and  for  the  three  months  with  $4,715,067 
decrease  in  groae  the  decrease  in  net  is  only  $183,401. 
The  Baltimore  ft  Ohio,  with  $499,623  decrease  in  gross 
for  March  and  $1,247,287  for  the  three  months,  has 
only  $148,493  and  $183,050  decrease  in  net  respectiTely; 
the  Burlington  ft  Qainoy,  with  $647,704  and  $1,617,- 
360  deereaaa  ingross  respeetiTely,  has  only  $18,583  and 
$33,129  decrease  in  net  respectively;  and  the  St.  Paul 
while  having  lost  $335,710  in  gross  for  the  month 
and  $1,037,774  for  the  quarter,  has  $15,817  gain  in  net 
for  the  one  period  and  $5.3,763  gain  for  the  other 
period. 

Notwithstanding,  however,  the  great  oconamy  and 
xetrenchment  practiced,  there  are  many  very  heavy 
losses  in  the  net.  For  the  month  we  note  that  the 
Atchison  system  has  fallen  behind  in  net  $167,911,  the 
Union  Pacific  $419,342,  the  Erie  $389,266,  the  H^ad- 
bg  with  the  Coal  ft  Iron  Company  $335,138,  the 
Central  of  New  Jersey  $230,868,  ftc;  for  the  three 
months  the  Union  Pacific  reports  $1,159,401  decrease, 
the  Atchison  $1,001,429,  the  Erie  $972,323,  the 
Central  o(  New  Jersey  $537,237,  the  Denver  ft  Rio 
Grande  $348,613,  the  Soatbem  Pacific  $477,619,  the 
Canadian  Pacific  $291,214,  ftc.  To  show  in  a  graphic 
way  the  changes  of  considerable  magnitude  we  present 
Uie  following  in  our  usual  form  ;  for  the  month  Wd 
bave  taken  the  chasges  down  to  $30,000,  for  the  three 
months  down  to  $100,000  in  the  gross  and  $75,000  in 
the  net.  It  will  be  observed  that  for  March  there 
k  no  increase  within  the  limit  in  either  gross  or  net, 
and  for  the  three  months  there  is  only  one  such  in- 
«xease  in  the  gross  and  two  in  the  net. 


PRISCIFAl,  CHANGES  I!»  GROSS  EASXIMOS  IM   mAROH. 


Peimsylvikalkt  (3  rds  ).$t,8S7,S19 

Pb.  A  Read.*  Ookl  A  Ir.  1,251.333 

Atcli.Top.4  3.Fe(ar.l».)  845.9«1 

CalOQ  Paoiflo  (11  nU.).  837.798 

N.  Y.  L.  E.  *  We»tern..  653,002 

Chic.  Burl.  4  QiUn 647,701 

Bait,  .k  Ohio  C^rds.)....  493.623 

Chic.  Mil.  A  St.  Paul.  ..  335,710 

CeniralofS.  J 328.433 

Dearer  .ft  Rto  Grande. .  251,33 1 

So.  P»oiao(6rds.) 235,115 

LooIsT.  *  Nash 234,125 

Canadian  Fa«llle l.H6,343 

IllinoU  Central 177,281 

Grand  Trunk 163,566 

Clev.CIa.Ch.ASt.U>ut8.  147,105 

Ctiea.&OIUo 136.039 

Wabash 127.650 

Norfolk*  West. 124,777 

Northern  Central 109.325 

Kan.  C.  Ft.  8.  A  Hem..  93,111 


Decreases. 

Cln.  N.  O.  AT.P.Urds)  S33,240 

Gr.  Rap.  &  lad.  (4  rds.)  ed,M» 

Ohio.  Burl.  A:  No 69,363 

L.  E.  &  Western 66,0S4 

Chto.  A  Grand  Trunk. . .  64.901 

West  N.  Y.  A  Peno 62,886- 

SammU  Bch.  A  Ly.  Val.  62,877 

Ches.  O.  A  So'we^it SSiOlS 

Toledo  A  Ohio  Central.  56,ieO- 

.^Ue^heny  Valley 55,9Ta 

LouU  N.  A.lb.  AChio...  53,lf4 

Bnff.  Rooli.  A  P 50,915 

Chio.  A  West  Mich 39,26» 

Bait.  A  Ohio  So'west...  38,01S 

Jfex.  National 87,418 

St.  Paul  A  Dulath 36,793 

Rio  Grande  Western  ...  31,093 


Total  (representing 
65  roads) «10,183,57a 


I  The  ROSS  on  Eastern  lines  deoreased  $1,183,530  and  on  Weaterik 
Unea  •883.989. 


PBI5CIFAI.  CHAXOES  IN  ITET  BABNIKGS  IN*  MARCH. 


Decreases. 

AtolLTop.  A  8.  Fe  (3  rds.  I 
Union  Pscillo  (11  rds.1. 
N.  Y.  L.  Erie  A  West... 
Ph.  A  Read.  A  Cosl  A  If. 
Central  of  New  Jersey. 
Bait.  A  OHIO  (3nls.).... 
Denver  A  Bio  Orsnde.. 
PennsTlranial  (3  ids.). 

Raoadian  Fadflo 

tllinoU  Central 

mev.  CIn.  Cblo.  A  St.  L. 

So.Paatflc(S  nU) 

I  Tte  aat  deereaaed 
Western  lines. 


Decreaaea. 
Waba«h 

Chto.  Burl.  A  North  ... 

Grand  Trunk  

M><ilcau  Central. ...... 

Norfolk  A  West 

ChcH.  O.  A  So'west 

U  E.  A  Western 

Chic  A  Grand  Trunk... 


•467,911 
410,343 
88».2i6 
335,138 
330,868 
148,493 
143,536 
132.973 

94.434 

80.656 

67,039 

56,760 
fll5,347  on  Saatem  Unes  and  $17, 


Total  (representing 
40  roads) $2, 


f303S9 
49,922^ 
40,814 
43,943 
43.003 
37,179 
S4,13» 
31,141 


,901,434 
,636   Oft 


rtnciPAL  CHAJCOEa  n  GROSS  CAnnicoa  fob  3  MONTHS. 


Inrreaaea. 

Meziean  Contral  $181,901 

Utcrrm»<ra, 
Pennsylrantat  i3  rds.)  $1,715,067 

Ph.ABMd.Aroal*rr.  2.451.721 

Union  Paoiao  (11  niat  2.344.38-2 

At.  ToD.  *8.Fa(irds.)  2,349.701 

N.  r.  L  E.  A  Weelem.  l.Oftt.SSS 

Cblo.  Barl  At^ulncf..  1,617.300 

Bait.  A  Ohio  (X  rd«  )..  1,347,347 

So.  Faciao(6rds..l  ...  1,135.497 

Chic.  HH  A"!.  Paul..  1,087,774 

M.  Y                   kU.a.  994.005 

Cei                     '   .......  «»4.096 

Lou                     iiv 773.533 

DeoM-r  .V  i:i  >  lirande.  697.473 

N.  Y.  N.  U.  A  Ban. ...  M7M» 

Wabash 44S.eS3 

Dei.  L.  A  Weat.  i  i  rds.)  441.521 

Canadian  Pselflo 437,243 

Boston  A  Malar    897,878 

Grand  Tr:  336.091 

N.  Y.  Chi               us  saa.»8S 

Nortbcrij                     ...  832.416 

Del.  A  Uud.  i3  M>  )...  801,974 


Decreases. 

Cler.  CIn.  Ohio.  A  St.  L.  $B99,ieO 

BoKlon  A  Albany 285,g3T 

Kan.  C.  FL  8.  A  Mem..  87aj9» 

llllnoi<iCi>ntral 361,327 

Fitehburc.....^ 223,SOS 

Cbea.  AOhln. 218.420 

Manhattan  Blenfed..  319.712 

»um  Bch.  A  Ly.  Tal..  30.^,101 

H.  A  O.  So'weslem....  198.750 

W.  N.  Y.  APeaa 191,501 

Toledo  A  Ohio  Cent...  171,711 

L.B.  A  Western 155,|«t 

<%lea«oAnd.TninK.  142,080 

Od.  Eap,  A Iad.(l Pis.)  139,906 

Louis.  N.  Alb.  A  rihle.  133,835 

Cbea,  O.  A  So'west....  181,753 

Norfolk  A  West. 13?,30O 

AUesbeur  Valley 122,485 

MexToan  National 118,340 

Chle.  Burl.  A  North...  117,421 

8t.Faal  ADaluth....  105,897 


Total  (representinK 

70  roads) $89,366,004 

t  The  cross  nn  Eastern  lines  decreased  $3,071,681  and  on  Western 
lines  $1,643,408. 

rnncirAL  cnANOvs  a  itBT  BAB.ftao*  fob  3  MontHs. 


Inen 

Kexleaa  Ceolntl..  $$7,835 

M.  Y.  M.  H.  AUart.....        $8379 


Total  (repiesenUBc 

2roaris) $171,704 

SN-erfaara. 
Cralmi  Psoin-  (II  rdL) .$1,159,401 

Af^  -  -  •  -  r^rirds.)  l.ooi.4t« 

N.   .                  .  West...  9^3.823 

C.M                       J#t»ey.  587,237 

8o.  I  ...1                        ....  477,619 

Denver  .V                   '.-..  848,613 

Oanadbin                     ...  39I.B14 

Del.  I,arh.  x  -n      t  r<l*.)  246.755 

Bait.  A  Ohio  i2  rds. I...  1x3.050 

Fenasylraoial  |3rd*i.  ln!i,40l 


fkecreaaaa. 

MaabaUan  Kleratrd  ..  $188,911 

N.  Y.  Chle.  A  8t.  Loois.  166.192 

PbL  Read.  A  Cual  A  Ir.  1.56,349 

Grand  rruok  of  Ckn.  ..  154.227 

Summit  Bch.  A  Lr.  Val.  1 48,972 

lymiir.  A  Naatav 144,664 

I  >el.  A  If  ttdsoB  (8  nis. ) .  1 40,855 

Wabask. 134,714 

ciii-^.  o.  ASo'west 8''.973 

Illlniils  Central 88,022 

Chic*  Grand  Trunk...  74,970 

Kan.  C.  Ft. S.  A  Mem...  7f;8l9 

Total  (representtns 
46  toads) $6,ea8,715 


t  Tba  not  on  Bastara  Unea  daoraaaad  $11 1,786  and  on  VMtara 
lines  S76.615. 

When  we  some  to  take  all  the  roads  together,  we 
find  that  the  loss  in  gross  for  March  reaches  110,533,- 
121,  or  17-33  per  cent,  and  the  loss  in  net  $3,137,000,. 
or  17-2-2  per  cent.  Both  in  ratio  and  amount  the  fall- 
ing off  in  the  gross  is  the  largest  yet  shown  in  any 
monthly  statement  prepared  by  us.  In  Febru  iry  the- 
decrease  was  only  tS,831,193,  or  16-83  per  cent,  and! 
in  January  but  17,077,453,  or  13-03  per  cent ;  in 
December  1893  the  decrease  was  ♦3,301,100,  or  14-75' 
percent;  in  .Vugust  1893  t3,389,0C9,  or  13  •29' per 
cent.  In  the  net  the  decrease  of  $3,137,000,  or  17-2* 
per  cent  for  March,  compares  with  $2,154,340,  or  lC-14 
per  cent,  for  February;  $1,131,828,  or  8-87  per  cent,  for 
January;  $3,245,269,  or  17-6-2  per  cent,  for  December, 
and  $4,104,067,  or  19-00  per  cent,  for  August.  What- 
ever  way  we  look  at  it,  therefore,  the  Mirch  exhibit  ap- 
pears as  a  very  unfavorable  one.  In  the  case  of  the  state- 
ment for  the  quarter  we  hare  a  larger  repre3entation  of 
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roads,  it  including  the  roads  which  make  quarterly  but 
not  monthly  exhibits.  The  falling  ofE  in  gross  for  the 
quarter  reaches  130,523,145,  or  15*00  per  cent,  and  in 
net  $7,177,654,  or  12-95  percent.  Out  of  the  whole 
136  roads  which  have  reported  for  the  month  only  24 
Iiave  gains  in  gross  while  38  hare  gains  in  net,  and  of 
the  175  which  have  contributed  figures  for  the  three 
months  25  have  gains  in  gross  and  59  gains  in  net. 


MarcK 
aS6roaiIa.) 

January  1  to  March  31, 
(176  reodt.) 

18M. 

1893. 

Decrease. 

18M. 

1898. 

Deereate^ 

Qtou  eam'a 
Oper.  exp... 

t 

50,243.088 
35,170,377 

t 

60,778,789 
42,588,198 

1 

10,633,121 
7,398,121 

172,981,685 
12«,783,065 

1 

203,604,700 
148,078,558 

t 

30,523,115 
23,315,491 

Net  eam'A 

15,073,291 

t8.210.2»l 

S,137,00<) 

48,248,490l  55,438,114 

7,177,851 

It  should  always  be  remembered  that  while  our  com- 
pilations cover  all  the  roads  from  which  it  is  possible  to 
secure  returns  they  fall  considerably  short  of  embracing 
the  whole  railroad  mileage  of  the  country.  It  follows, 
therefore,  that  if  we  had  returns  from  every  road  in 
operation  the  losses  would  be  very  much  larger  even 
than  appears  by  the  figures  we  give.  It  is  also  well 
to  point  out  that  we  are  not  comparing  with  especially 
good  results  last  year.  For  March  in  1893  "the  show- 
ing had  been  quite  fair,  there  having  been  an  increase 
of  13,242,918  in  gross  though  an  increase  of  only 
♦229,378  in  net;  but  for  the  quarter  at  that  time  the 
gain  in  gross  was  only  $5,347,502  while  the  net 
actually  showed  a  loss.  The  Pennsylvania  then  had  a 
decrease  of  a  quarter  of  a  million  dollars  in  net  for  the 
month  and  over  If  millions  decrease  for  the  three 
months,  and  the  Beading,  the  Grand  Trunk  of  Canada, 
the  Baltimore  &  Ohio,  the  Quincy,  the  St.  Paul,  the 
Union  Pacific,  the  "Big  Four,"  the  Canadian  Pacific, 
and  the  Central  of  New  Jersey,  are  some  others  which 
sustained  pretty  heavy  losses  in  their  totals  for  the 
quarter  last  year.  The  following  carries  the  grand 
aggregates  back  for  a  series  of  years. 


Tear  and 
numbtr 
•/roodt. 


Sfarch. 
1889     (97) 

1880  a21) 

1881  (110) 
1892  (131) 
188S  (137) 
1891  (138) 

Jati.1  to 

Mar.  31. 

1888  (118) 

1880  (119) 

1881  (181) 
U8«  (2081 
1883  (181) 
1881  (175) 


Qross  Earninga. 


Tear 

Oiven. 


12,511,981 
60,022,698 
68,049,808 
61,080,993 
61,896,305 
60,213,68S 


118,100,194 
166,828,417 
193.005,003 
227,564,220 
207,909,686 
172,981,565 


Fear       Increate  or 
Precedino.    Decrease. 


10,334,323 
44,985,561 
52,656,176 
66.393,342 
68,652,387 
60,776,789 


139,921,878 
161,706,X60 
185.332,E38 
308,908,884 
202,582.184 
203.601.700 


+2,177,638 
+6,037,037 
+393,631 
+5,687,851 
+3,242.918 
-10,533,121 


+8,478,818 
+14.922.257 

+7,072,166 
+18.665,366 

+5,317,802 
-30,623,146 


Net  Eamingt. 


Year 
Given. 


13,186,271 
15,510.037 
18.038.281 
18,728,633 
18,657,481 
15,073,291 


12,318,482 
19,117.906 
66,156,440 
84,308,966 
57,82«,2S3 
18,248,190 


Year 
Preeedino. 


11,307,395 
14,233.219 
15,929,322 
18,470,511 
18,128,103 
18,210,291 


36,969,793 
43,5!8,074 
53,855,277 
58,799,472 
69,970,581 
56,426,144 


Increase  or 
Decrease, 


+1,877,878 
+1,271,818 

+106.962 
+2.268.082 

+229.3i8 
—3,137,000 


+5,348.689 
+5,689,832 
+2,300.163 
+6,507,484 
-2,348,348 
-7,177,664 


The  unfavorable  character  of  the  results  the  present 
year  is  perhaps  most  strikingly  shown  when  we  arrange 
the  roads  in  groups  according  to  their  location  or  the 
character  of  their  traffic.  In  that  case  we  find  that 
outside  of  the  Mexican  roads  every  group  has  a  decrease 
in  gross  both  for  the  month  and  the  three  months,  and 
overy  group  also  a  decrease  in  net,  with  one  exception, 
ilor  the  month  and  likewise  with  only  one  exception  for 
the  three  months.  The  groups  which  have  the  heaviest 
ratios  of  decline  in  net  are  the  Southwestern,  the  Pacific 
and  the  Anthracite  Coal,  the  decrease  for  these  beiHg 
35*05  percent,  25-51  percent  and  26-06  per  cent  respect- 
ively for  the  quarter,  and  40-42  per  cent,  21-85  per 
cent  and  38-22  per  cent  respectively  for  the  month.  The 
other  groups  have  much  smaller  ratios  of  decline,  that 
for  the  trunk  lines  being  10-69  per  cent  for  the  quarter 
and  15-01  for  the  month,  that  of  the  Middle  "Western 
8'29  per  cent  for  the  quarter  and  15-79  per  cent  for  the 
month,  that  of  the  Southern  5-65  per  cent  for  the 


quarter  and  8-97  per  cent  for  the  month,  while  the  de- 
crease in  the  Northwestern  group  for  the  quarter  is 
only  nominal  and  for  the  month  but  3-39  percent. 


8ictiok  or 
Oboitf. 


3tarch. 
Trunk  linea..(13) 
Anthra.  coal. (7) 
Eaat.  t  Mld.(16) 
Mid.  WeBt'n.(23) 
Northwest'ndO) 
Soathwest'D.(10) 
Paoillc  Coast  (22) 
8oatbeni....(3S) 
Uexlcan (  2) 


Oross  Eamints. 


1894. 


t 

18.000,628 
1,231.183 
1.767.16: 
8.130,020 
8,171,833 
1,275,152 
7,815,744 
8,469,269 
1,079,791 


Tot..  (138r'da)|  SO.213,6 
January  1  to 
March  31. 


1893. 


Now  Eng....(  7) 
Trunk  llnea..(15) 
Anthra.  coal(12) 
Mid.  States.. (30) 
Mid.  West'n.(25) 
Northwest 'n  (101 
Southwest'ndO) 
Paoiac  Coast  (23) 

Southern (11) 

Mexican (  2) 


12.108.390 

55.169,824 

15,641,933 

8,861,017 

9,«99.219 

17.218.730 

12.123.294 

22.16!,034 

1«,852,119 

3,152,195 


Tot  .(175  r'd8)Jl72.»81.666  2<I3.504.700 


19.572.060 
6.900,487 
2.068,611 
1,027,909 
7,821,027 
6,491,552 
9,082,623 
6,217421 
1,105,379 

60,77(1,789 


13,875,875 
65,561,355 
19,817,399 
10.081,320 
10.940,283 
20.190.102 
15.502,603 
28,163,95! 
18.311.195 
3.088.837 


Net  SaminQS. 


1891. 


« 

1,880.488 

908,889 

803,038 

1,083,186 

«,172,615 

944,733 

2,083.932 

1,770,123 

368J09, 


1893. 


t 

5.713.915 
1,168,028 

684,567 
1,262,896 
2,659,221 
1,586,728 
2,864.92: 
1,944.550 

121.171 


Inc.  or  Dtt. 


t 

-838.447 
-561.139 

+21.479 
-109.410 

—88.708 
—640.995 
— i81.99'i 
—174.427 

—65.385 


P.C. 

16-01 
S9-22 

StS 
15-78 

3-39 
10'42 
21-84 

8-97 
13-14 


16,073,291!   18,210,281    —3,137,000 


3,835,317 
14,772,786 
3,384.007 
2,762.642 
2.558.875 
5,924.555 
2.74).674 
6,638.083 
5.459.292 
1.113.479 


3.836,601 
16,540,858 
4,576.8')9 
3.031.497 
2.830.746 
5.951.877 
1.233.149 
7.635.931 
5.7s8,236 
1,023,810 


+8,718 

-1,788,092 

-1.192.662 

-268.826 

-282,071 

—27,322 

-1,483,176 

-1,917,848 

-92'),944 

+90.869 


18,248.490    65.426.144!   -7.177,654 


17-«» 

0-2S 

10-6* 

26-08 

8-87 

9-28 

0-4« 

S5-0t 

26-61 

6-66 

S-8B 


12-95 


Note,— iNCLDDED  under  the  head  of— 

New  England.  \  Eastern  and  Mid— (Con.) 

Boston  ft  Albanr.*  |  Tioga.' 

Boston  &  Maine.*  i  Ulster  &  Delaware. 

Boston  R.  B.  A  Lynn.*       '  Wallklll  VaJIey." 
Bridfftoa  &  Saco  Klrer.*  West  Jerser  &  Branches. 
Fltohburg.-  Western  Md. 

Hoosac  T.  A  Wll.'  Western  N.  V.  *  Penn. 

N.  T.  N.  H.  &  Hartford.*  Middle  Western. 

TrunK  Lines. 
B.  &  O..  Uast  of  Ohio. 
B.  A  0..  West  of  Ohio. 
B.  A  O.  Southwestern. 
CleT.  Cin.  Chic.  *  St.  L. 

Peoria  &  Eastern. 
Grand  Trun  k  of  Canada. 

Chic.  A  Gd.  Trunk. 

Detroit  fir.  Har.  A  Mil.  Orand  Rapids  &  Ind. 
N.  T.  Cent.  *  Hud.  R.*        Illinois  Central. 
N.Y.  Chicaiio  &  St.  L.*        Indlanap.  Deo.  A  W. 
N.  T.  Lake  Erie  A  vVest*n.  Iron  Railway. 
Pennsyiv.  East  of  P.  A  E.  Kanawha  &  Mlchlsan. 

West  of  Pitts.  A  Erie.<  Lake  Erie  All.  A  So. 


Ohio.  A  West  Mich. 

Cin.  Jack.  A  Mack. 
I  Gin.  Lebanon  A  No.* 

ntn.  Ports.  A  Virginia. 

Cleveland  Akron  A  Col. 
I  Det.  [jans.  A  Nor. 
i  Bltfln  Joliet  A  Eastern. 

B-lint  A  Here  .Marq. 


Pitts.  Youngs.  A  Ash. 

Wabash. 

A-nthracite  Coal. 

Central  of  New  Jersey. 

Del.  A  Hudson- 
Albany  A  Susqueh'oa.* 
N.  Y.  A  Canada.* 
Renns.  A  Saratoga.* 

Del.  Lack.  A  W.— 
N.  Y.  Lack.  A  West.* 
Syracuse  Blng.  A  N.  Y.* 

N.  Y.  Ontario  A  WesU 

N.  Y.  Bus.  A  West. 

Phlla.    A  Heading. 
Coal  A  Iron. 

Summit  Branon. 
Lvkens  Valley. 
Eastern  and  Middle. 

Addison  A  Penn.* 

Adirondack. 

Allegtieny  Valley. 

Annapolis  Wash.  A   Bal.* 

Bath  A  Hammondsporc 

Brooklyn  Elevated. 

Buir.  Roch.  A  Pitts. 

Camden  A  Atlantic. 

Central  Penn.  A  West.* 

Cbatauqua  Lake. 

Cumberland  Valley.* 

Dunkirk  Al.  V.  A  P.* 

Elmira  Cort.  A  No.* 

HoOB.  Ton.  A  Wiim.t- 

Kings  County  Elevated.* 

l.«hlRh  A  Had.  Rlr.* 

Long  Island.* 

Manhattan  Elevated.* 

N.  Y.  Phi  la.  A  Morfolk.* 

N.  Y.  A  Putnam. 

N.  Y.  A  Rock.  Beach.* 

Northern  Central. 

Prospect  Park  A  C.  I.* 

8taten  Island  K.  T. 

Stony  Clove  A  C.  Mt. 


Lake  Erie  A  Western. 

Loulsv.  N.  A.  A  Chic 

Manistiqae. 

Pltti.  Char.  A  Yough'g'y* 

Pitts.  Mar.  A  Chicago. 

Sag.  Tus.  A  Ilur. 

Sag  Valley  A  St.  Louis. 

St.  L.  Alt. AT.  H. 

Tol.  A.  A.  AN.  M. 

Toledo  A  Ohio  Central. 

Tol.  Peoria  A  W. 

Sorthwesum. 
Burl.  Cedar  Rao.  A  Nor, 
Chic.  Burl.  A  North. 
Chio.  Burl.  A  Uuinoy. 
Chic.  Mil.  A  St.  Paul. 
Iowa  Central 
Keokuk  A  Western. 
Minn.  A  St.  Louis. 
Quincy  Omaha  A  K.  C. 
St.  Paul  A  Uuluth. 
Sioux  City  A  NO. 

Southwestern, 
Arkansas  Midland. 
Atcu.  Top.  A  Santa  Fe. 

St.  Louis  A  San  Fran. 
Austin  A  Northwest. 
Crystal. 

Denver  A  Hio  Gr. 
Houston  E.  A  W.  Texas. 
Kan.  C.  Ft.  S.  A  Mem. 
Rio  Grande  Southern. 
Tex.  Sab.Val.A  N.West. 

facijic   Coast. 
(^nadian   Pacific. 
Nevada  Central. 
Oregon  Imornvement  Co. 
Rlo  Grande  Western. 
San.  Fran.  A  North.  Pao. 
So.  PaolHc— 

Gal.  Har.  A  S.  A. 

Louts.  A  Western, 

Morgan's  La.  A  T. 


Facilic  r-oast  -^1. 0>ncl'd!i. 
So.  Paoific-(ff)n.) 

N.  Y.  Tei.  A  Mex. 

Texas  A  New  Orleans. 

Pacific  System. 
Onion  Paclfle— 

Union  Pacific  Railway. 

Ore.  Sb.  L.  A  Utah  Nor. 
I    Oregon  Ry.  A  Nav.  Co. 

Union  Pac.  Den.  A  Gulf. 
I    Ft.  Worth  A  Den.  City. 

*  St.  Joseph  A  Grand  Isl. 
Kan.  City  A  Omaha. 

I    Central  Branch. 

Atchison  Cot.  A  Pac. 
1       Aioh.Jew.  Co.  AWest. 

*  Montana  Union. 
Man.  Al.  AB. 

Vlsalia  A  Tu'are.* 

Soiilntrn  totads. 
Alabama  MidUind. 
Atlanta  AWest  Point.* 
Btr.  A  Atlantic. 
Carolina  Midland. 
Char.  Cin.  A  Chio. 
Char.  A  Sav.' 
Char.  Sumt.  A  North. 
Cneraw  A  Darlington. 
Chesapeake  A  Ohio. 
Ones.  Ohio  A  Southwest. 
Cin.  A  Ken.  Southern" 
Cin.  N.  O.  A  Tex.  Pac. 

New  Or.  A  N.  8. 

Ala.  A  Vicksburg. 

Vickb.  Sh.  A  Pac. 
Ck>I.  N.  *  Laurens.* 
East  A  W.  Alabama.* 
Gadsden  A  Attala  Un. 
Georgia. 

Ga.  southern  A  Fla. 
Gulf  A  Chicago. 
Jack.  Tampa  A  K.  W. 
Kan.  City  Mem.  A  BIr. 
Louisville  A  Nashville. 
Macon  A  Birmingham. 
Nash,  i.-hat.  A  St.  Louis. 
New  Orleans  A  So. 
Norfolk  A  Southern. 
Norfolk  A  Western. 
Ohio  River. 
Petersburg. 
Port  Royal  A  Augusta. 
Rich.  Fred.  A  Pot. 
Rich.  A  Petersburg. 
Sav.  Am.  A  Mont. 
Sav.  Fla.  A  Western. 
Silver  Spg.  Oc.  A  Gulf.* ! 
Western  of  Alabama.* 
West  Va.  C.  A  P. 
West  Va.  A  Pitts.* 
Wrightsv.  A  Tennlll*. 

Mexican  Roads, 
Mexican  Central. 
Mexican  National. 


t  We  include  these  Western  lines  In  our  table  by  taking  an  estimate  for  1893 
on  which  to  base  the  decrease  reported  for  this  year. 
+  For  month  only. 
*  For  quarter  only. 

TheNew  England  roads  actually  have  a  slight  increase 
in  net  for  the  quarter,  which  is  due  to  a  reduction  in 
expenses,  as  gross  earnings  have  fallen  off  $1,467,485,  or 
10-57  per  cent.  The  figures  of  these  roads  attract  especial 
attention,  as  none  of  the  leading  lines  make  monthly 
returns,  and  it  is  very  difficult  to  get  any  knowledge 
of  the  course  of  their  earnings  for  current  periods. 
The  New  Haven,  in  the  way  in  which  the  company 
makes  its  quarterly  statements — that  is  with  the  Old 
Colony  results  included  for  1894  but  not  for  1893 — 
shows  a  large  gain  in  both  gross  and  net.  In  the  way 
we  have  prepared  the  figures  for  use  in  our  tables — 
that  is  with  the  Old  Colony  included  in  both  years, 
making  the  comparison  in  this  respect  on  the  same 
basis — there  is  a  decrease   of  1557,369  in  gross  but  an 
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increase  of  tS3,879  in  net.  The  Fitchburg  reports 
t^'^3,*)<)3  decrease  in  gross,  bat  tl5,511  increase  in  net; 
the  Boston  &  Maine  has  t397,878  decrease  in  gross, 
$5'3,977  decrease  in  net,  and  the  Boston  &  Albany 
1385,037  decrease  in  gross,  $42,273  decrease  in  net.  la 
the  anthracite  coal  group  the  New  York  Ontario  & 
Western,  while  having  sustained  a  decrease  in  gross 
both  for  the  month  and  the  three  months,  has  for  both 
periods  an  increase  in  net — 124,111  for  March,  $66,208 
for  the  quarter. 

FALL  RIVER  MILL  DIVIDENDS. 
The  diTidend  record  of  the  Fall  Rirer  cotton  mill  corpora- 
tkns  for  the  MOond  quarter  of  1894  wrves  in  some  measure  to 
ftunish  evidence  of  the  bosineas  situation  in  that  manufactur- 
es centre  during  the  period  covered.  The  exhibit  ia  natural- 
If  Vtm  Mtiafactory  than  that  for  the  corresponding  quarter  of 
UW,  bot  ia  certainl;  more  favorable  than  had  been  anticipated. 
Li  fact,  it  t««ma  safe  to  aiaume,  in  the  abaence  of  any  figures 
ibowiog  the  actual  recnita  of  operations,  that,  except  in  a  few 
ic(8.  if  corrent  earnings  ha'l  been  depended  upon  to  fur- 
dividends  the  amount  distributed  would  have  been  much 
than  shown  in  the  subjoined  statement.  The  aggregate 
nt  paid  out  by  thirty-five  mills  has  been  $313,550,  or  an 
of  1*45  per  cent  on  the  capital  inveated.  whereas  in 
the  average  dividMid  was  2-36  per  cent  and  in  1892 
nached  1-88  pcroMit.  In  1801, however,  stockhoiden received 
bol  1*34  per  cent  oo  their  invcttmenc  daring  the  Moood  quar- 
Iw,  or  a  little  leaa  than  In  the  ottrrent  year. 

It  will  be  noticed  that  notwithstanding  the  advene  bosineas 
OBsditioos  heretofore  referred  to,  a  number  of  the  milU— nine 
in  all— have  maintained  the  same  ratio  of  distribution  as  in 
But  this  fact  shoold  be  given  no  particalar  weight,  for 
of  the  mills  doabtlea  drew  on  snrpios  io  doing  it,  while 
of  them,  the  King  Philip,  hae  bean  partially  or  wholly 
of  operation  during  a  oonatderable  portion  of  the  time 
covered,  and  yet  the  nanagenMnt  haa  kept  up  iu  usual  policy 
of  declaring  1)^  per  oeat  each  quartar  without  regard  to  sur- 
irawstannw  The  Bamaby,  Conanicat,  and  some 
oorporaHona  encaged  in  the  manof  actore  of  classes  of 
that  have  felt  moat  keenly  the  existing  boaineas  depiea- 
bave  passed  their  dividends.  On  the  other  hand,  one  or 
mills  are  reported  to  have  made  aatisfactory  profit  as  a 
of  contracts  entered  Into  more  than  a  year  aga 


Halt-Tiabs 
UaSandlSIM. 


*■»!  iiipmal.  tOaM»tUI«(*MjnulS«L 

I  ««■  aMrttal  of  HOMSS. 

F  BOW  we  combine  the  foregoing  resalts  with  those  for  the 

qtiartsr  (pnbUsbod  in  the  CatotnoL*  of  March  10,  page 

,  we  hate  the  foUowiag  exhibit  foe  the  half-year.    Ex- 

Bt  on  these  flgnrss  is  unneoeasary,  it  being 

St  to  aay  that  thirty-five  corporations  with  a  capital 

I  $31,478,000  have  diatribated  in  dividends  in  the  first 

\  the  pcceent  year  $818,400,  or  an  avenge  of  3-88  per 

>  agaiMt  $009,140.  or  «-<$  per  cent,  fat  the  like  period  of 

,100.  or  8'1<  per  cmt,  hi  1803. 


AmaiiOknUaenCo 

Bamabr  Maaafao's  Oo... . 
Banuira  Mmanfac'sCo.... 
Bonier  City  Man'f'g  Co. . . 

Boorae  Mills 

CtaaecMUl* 

roDanlevt  Mill* 

Cornell  MUU 

DaTolMIIK 

Kllnt  Mill* 

Uiotw  ram  Mllli 

Uranlta  Mills  

IlanraTes  Mllli 

Kerr  Thread  Co 

Kiiw  Philip  Mill*. 

I.anrel  Lake  Mllli 

Meehaulci'  Mills 

MerebanU'  Maaorae>  Oo. 
Meuwamet  ManTs  Co.. . . 

ManMaoMtt  Mills 

osbora  Mills ~  ... 

I'ocasset  Maan  taet's  Oo. .  i 
Kirhard  Bordaa  MT(  Co.  i 

IlobesiD  Mills 

Saaamore  M(K.  Co. 

Sanford  SpltmlnsCo 

SaHonaat  Mills 

Shove  Mills    

Slad*  lUlla 

suflwe  Mills 

T Mllli  Mill* 

Troy  Cot.  *  W.  Mt«.  Oo. .. . 
Union CouoB  MTsOo.... 

Wampanoac  MlUs 

Weaumoelau* 


Oapltol. 


INvidnuts  18M.  0{tH<l«tut>  1863. 


$800,000 

400,000 

SSI>,000 
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«00.000 
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p.  C.  Amount.  P.  C.  Amount. 
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1/100.000 
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'780,000 
800,000 
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$s(,oao 

6,000 
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40.000 
84.000 
IS.O00 
1.900 
18.000 
UOOO 
88^00 
88.000 
17,000 
M.OOO 


80,000 
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1S.000 
84.000 
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$48,000 
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86,000 

4.800 
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18.000 
83.800 
4^.000 
40.U00 
94,000 
30.000 
80,000 
18,000 
30.000 
40.000 
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18.000 
84.000 
84.000 
33.000 
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Deereat* 
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84.000 
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49.000 

4 

80.000 

10 

30.000 

8 

40,000 

8H 
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8 

11,000 

— t.ooo 
-19.000 

—18,000 
-8.840 
-4,000 


-18,000 
-7300 

-87,000 
+8,000 

-18.000 
-0,800 
-8,890 

-18,000 
-0.000 
-8.000 
—7,800 
-S.7BO 

-11 .000 


8808.140  -t>a,740 


For  the  purpose  of  showing  the  relation  this  year's  divi- 
dends bear  to  those  for  a  series  of  years  we  have  compiled  tho 
following,  which  includes  twelve  of  the  leading  corporations. 
The  intention  is  to  compare  this  year's  ratio  for  the  half-year 
with  the  average  rate  of  distribution  for  the  corresponding 
previous  seven  half-years  : 

Aft* 
nrt «  «ae.  of  1894. 1893.  1893.  1891. 1890.  1889.  1888. 1887.  7yrs. 

4 
I- 


Amerlesn  Unea.  3 

RoidarCltr 4 

oiobeTarn 3 

(iraolte 3     , 

KloK  Pblllp 3 

Merchanta'. 3>* 

Pueaaset 3 

Klchard  Borden.  -i>a 

Htuaan... S 

Htaflbrd.... 4 

Uoloa 5 

Waaapanaac 3 


3>* 

2 

6 

10 

7% 

4 

4 
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4 
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4 

4 
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3 

8 
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3>a 
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3 
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6 
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6 

10 

10 
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4>a 

8>« 

S 

The  above  clearly  demonrtrates  that  so  far  as  these  twelve 
companies  are  concerned  that  in  only  one  instance — the  Kin^^ 
Philip— has  the  ratio  of  distribution  in  the  half-year  of  189S 
kept  up  to  the  average  rate  for  the  like  period  in  the  seven 
yean  preceding.  With  regard  to  the  outlook  for  the  future, 
it  is  hardly  possible  to  say  anything  definite,  for  until  onr 
legialaton  at  Washington  complete  their  tariff  legislation  n» 
revival  of  bnsinrss  activity  can  be  expected. 


IMPORTS   AND    EXPORTS    OF    GOLD    AND 

SIL VER  AT  SAN  FRANCISCO. 

The  Collector  of  Custotns  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  April,  and  they 
are  given  below,  together  with  the  figures  for  the  preceding 
moiUha,  thus  completing  the  figures  for  the  ten  months  of 
the  fiscal  year  1808-04.  Imports  were  light  in  April,  although 
heavier  than  in  March,  the  amount  of  gold  received  reaching 
$50,800,  of  which  $40,709  was  in  coin.  Of  silver  there 
came  in  but  $M,108,  of  which  $81,047  wss  bullion.  Ther* 
has  been  received  during  the  ten  months  a  total  of  $'},618,- 
077  gold  and  $1,001,798  sUver,  which  compares  with  $5,488- 
1»5  gold  and  $3,S$S,88S  sUver  in  1892-08.  The  shipmenta  at 
gold  during  April  were  only  $02,105,  all  coin,  and  the  ex- 
ports of  silver  have  b«en  $337,178  coin  and  $373,490  bullion. 
For  the  ten  months  the  axporta  of  gold  have  been  $1,187,030 
agahHl  $014,245  in  1803-08  anl  $I0,a56,510  silver  lias  been 
sent  out,  against  $12,438,009  in  1803-08.  The  ex'.lbit  for 
Aprfl  and   the   ten  months  is  as  follows: 

nvoai*  or  oold  an>  silvsb  at  sah  pkascisco. 


OOLO. 

sn.vsB. 

OMm. 

BMiMMt 

TotaL 

oain. 

ToM. 

ism-M. 

July 

17t,9M 

3e%> 

901,756 

17,018 

72.104 

89,12a 

Aa<wt.... 

31,747 

40,150 

71,897 

115,637       93,817 

208,494 

eeptember 

373.434 

138,740 

497,1641 

38.01 1>     170.409 

20S,42O 

October.. 

S8S,aM 

388.991 

611.587 

78,118      llT.OSl 

195,74» 

Novamber. 

9O4.ft80 

46,726 

551,246 

88339      129.564 

162,88» 

DeeanlMr. 

374,73« 

31.097 

•05,763 

13,89-<)      12^,372 

135,16ft 

January... 

8.«ie7 

34.323 

88,190 

159,958      112,767 

"Vi^ 

Febmary.. 

e,758  398.377 

365,185 

34,«4'^     148.998 

lB3,84ft 

Mareh 

18,9901    ie,599 

30,949 

20,06'         70,601 

99,661 

Aprtl « 

40,709      9,989 

50,«90 

39,131        61.047 

96,168 

T1.10oio*.ll,749,B73  969,004 

3.018.877 

044,983  1,107,210 

1.691.793 

846 


THE    CHRONICLE. 


fvoL.  Lvm. 


EXFORTS  OF  GOLD  AMD  8ILTBB  FBOM  SAN  FHASCISCO. 

MOUTHS. 

GOLD. 

SILTEB. 

Coin. 

BuU'n 

Total. 

Coin. 

BuUion. 

Tolak 

1883-91. 

98,980 

9 

9 

9 

9 

-^        o„ 

July 

50 

99,030 

629,026 

202.956 

731,982 

i.agaet.... 

180,693 

265 

180,958 

1,336,661 

232,000 

1,568,661 

8eptember 

88,G25 

210 

88,885 

1,651,510 

184,100 

1,835.610 

October. 

m,-Z50 

307 

145,557 

930,710 

158,500 

1,089,210 

November. 

122,372 

100 

122,472       885,667 

486,800     1,372,467 

December. 

114,789 



114,789  1     629,831 

406,900 

1,036,731 

January . . 

137,377 

.... 

137,377 

437,844 

391,400 

829,24  4 

February. . 

02,870 

.... 

92,670 

371,254 

413,600 

784,8.54 

March 

123,177 

123,177 

2V9.477 

477,600 

707,077 

April 

62,165 

62,165 

327,178 

573,496 

9U0,674 

T'l.lOmos. 

1,166,098 

932  l,167,030l  7,320.158 

3,527.352 

10.856.610 

[  ss.: 


I    ACT    TO    ABOLISH  DAYS    OF    GRACE. 

We  have  recsivei  through  the  kindaejs  of  Mr.  Rodney  R. 
Crowley,  Deputy  Superintendent  of  the  Baaking  Department, 
8tate  of  New  York,  a  certiBed  cooy  of  the  new  law  abolishing 
days  of  grace.  It  is  general,  applies  to  all  counties,  and  became 
a.  law  May  9,  1894,  with  the  approval  of  the  Governor.  It  will  be 
seen  by  section  8  that  it  goes  into  efifect  January  1, 1895.  We 
give  the  law  in  full  as  received  by  us. 
CHAPTER  607. 

AN  ACT  to  abolish  days  of  grace.— r/ie  People  of  the  State 
■of  New  York,  represented  in  Senate  and  Assembly,  do  enact  as 
follows: 

Section  1.  On  all  notes,  drafts,  checks,  acceptances,  bills  of 
exchange,  bonds  or  other  evidences  of  indebtedness  made. 
drawn  or  accepted  by  any  person  or  corporation  after  this  act 
shall  take  effect,  and  in  which  there  is  no  expressed  stipulation 
to  the  contrary,  no  grace,  according  to  the  custom  of  mer- 
cltants,  shall  be  allowed,  but  the  same  shall  be  due  and  paya- 
ble, as  therein  expressed,  without  grace. 

§  2.  All  acts  and  parts  of  acts  inconsistent  with  the  provis- 
isoDS  of  this  act  are  nereby  repealed. 

§  3.  This  act  shall  take  effect  and  be  in  force  on  the  first  day 
of  January,  eighteen  hundred  and  ninety-five. 

Staie  of  New  York, 
Office  of  the  Secretary  of  State, 

I  have  compared  the  preceding  with  the  original  law  on  file 
in  this  office,  and  do  herebv  certify  that  the  same  is  a  correct 
transcript  therefrom  and  of  the  whole  of  said  original  law. 

JOHN  PALMER. 

Secretary  of  State. 

Condition  of  National  Banks  in  New  York  City,  Bal 
timork:.  St.  Louis,  Detroit  and  Brooklyn.— Mr.  James 
B.  Eckels,  Comptroller  of  the  Currency,  has  furnished  us 
this  week  abstracts  of  the  condition  of  the  national  banks 
in  the  above-named  cities  at  the  close  of  businees  on 
Fiiday,  May  4,  From  them  and  from  previous  reports  we 
have  prepared  the  following,  which  covers  the  results  for 
May  4  and  February  28,  1894,  and  for  purposes  of  comparison 
the  figures  for  last  year  (May  4)  are  given  : 

May  4,  Feb.  28,  Mny  4, 

NEW    YORK    CITY.  1881.  18J1.  ima. 

Number 49  49  49 

Bttvwrcu— 

Loans  and  diacounts,  Includinx  OTerdraft9.t336.7S0.804  1310.112.017  (307,372,243 

Stocks,  bonds.  &c «0.472,S13  63.257. :<«S  37,865,0«2 

Die  from  banks  and  bankers 30.B4«,B40  i6.si4,0-'u  30,114  697 

BsnkinK  house,  furniture  and  flztures 11,946,625  11.S22.437  ll,.t66  8;3 

Otber  real  estate  and  morLKagea  owned....  1,408,918  .1.318,^07  717.2MO 

Gold  coin  and  certificates 7H.552.475  77,678,903  67,553  056 

eilrer  coin  and  certiBcates I5..Vil,296  16,182.806  0,017,438 

ti62al  tender  notes  and  certia's  of  deposit. .  96,831.281  83.5  i8,3,<i5  34.5ie,lB9 

Bills  of  otber  banks 1.414.810  1,330,492  1,224,786 

BxctaailKes  for  CleartnK-House 43,215.250  30,083,416  74.301,729 

Premiums  on  U.  3.  bonds 1,»01.137  2,783,406  f47,71i( 

Otber  resources 4,04f,180  3,821.935  3.870,702 

Total 1683,738.235  1635,673,946  1571,546,738 

UabllMea— 

Capital  stock  paid  In 160,760,000  |I60.750,000  $49,810  000 

Burp,  and  undlT.proflts.lessexp,  and  tazaa.    69,381,583  58.457,051  58,737,270 

Circulation  outstanding 11.0,=i0.528  12,501.093  6,l03,14:j 

Dividends  unpaid 314.536  S28,S45  223.383 

Individual  deposits 315,9f5,180  280.671,647  286,985.310 

Otber  deposits 839,288  876,943  1,053,611 

Due  to  banks  and  bankers 24&,4e7.17:t  231,943.349  168.483,706 

Other  liabilities 142,018  150.000 

Total 1883.738.235  «036,e73,948  1571,548,732 

...,_...^ Hayi.  frb.ia,  Mav  4, 

BALTIMORE.  1894.  1894.  IgSs. 

Wamber 22  82  22 

BeMOUTces— 

Loans  and  discounts.  Including  overdrafts  $30,009,117  $28,415,867  $32,780,823 

etocks.  bonds.  4c 3.'.0;,617  3,509,827  3,321079 

Due  from  reserve  agents 3,256.307  2.6»e,8fie  2,4S8,258 

Due  from  banks  and  bankers 2,173,892  2,229,097  2  208  l:i6 

Banking  house,  furniture  and  flxturea...  1.404.139  1,402.342  1,365  912 

Other  real  estate  and  mortgages  owned,.  428,532  382,9fi8  262  30i 

field  coin  and  certltlcates 1,977,778  1.021,952  2  032  023 

Bllver  coin  and  certlflcates 1,862.133  1.916,079  1219209 

Legal  tender  notes  and  certlB.  of  deposit.  8,480.725  3,153.580  ],702.7H7 

Bills  of  other  banks 277,328  2:<3.628  168.181 

Ezohanges  for  Clearing-House 1,388.056  1.680.138  1,424  813 

Premiums  on  United  States  bonds 108.770  108.708  69  477 

Other  resources 154,t76  197,744  157,592 

Total _ $50,329,270  $47,828,741  $19,153,020 

lAabHUia— 

Capital  stock  paid  In $13,243,230  $13,243,280  $13,243260 

Burp.  &undiv.  proflta,  less  exp.  &  tazea...  5.9S6.170  5.727,304  5853'9I6 

Circulation  outstanding 1.433,444  1,358,441  1113099 

Dividends  unpaid 44,142  Sh.sos  47  i:)0 

Individual  deposits 24,252,672  22,389,283  23,298  973 

Other  deposits  170.005  164.984  ln2089 

Due  to  banks  and  bankers 6,169,577  4,889,655  4.795'363 

Other  liabilities 80,000          820,oOO 

Total $50,329,270     $47,828,741     $ioll63,020 


8T.    LOUIS.  iSWi. 

Kamb«r » 

Loans  and  disoount*.  Including  overdrafts.  $25,863,522 

Stocks.  boDda.  AC 8,5"l,660 

Dae  from  banks  and  bankers  7,009,480 

Banking  hous,!,  furniture  and  flJrturas.  ...         892,045 
Other  real  estate  and  mortgages  owned....         197.421 

Gold  0)ln  and  certlncato.s  2.691.28S 

Silver  coin  and  certiflcatos 1.670.786 

Legal  tender  notes  and  ceru.  of  deposit. . .       2,883,841 

Bills  of  other  l)anka  389,076 

Exchanges  for  Clearing  Hoiia* 1,323,288 

Premiums  (m  V.A.  bonds 81.615 

Other  resources 122.8S0 

ToUl $45,401,489 

LiabUUUt- 

CaplUl  stock  paid  In $10,700,000 

Snrp.&undiv.  profits,  less  exps.  and  taxes.      2.818.435 

Circulation  outstanding  363,920 

Dividends  unpaid 1.443 

Individual  deposits 17.18l.093 

Other  dep'islts 250,000 

Dueto  blinks  and  bankers 14,076,592 

Other  liabilities  

Total 45,401,489 

3faw4, 

DETROIT.  !«»». 

Number • 8 

lU*oitrcfs— 

Loans  and  discounts,  includ'g  overdrafts. .  $13,871,031 

Stocks.  bonds,4.c 1.730.398 

Dub  from  reserve  agents I.rti6,424 

One  irom  banks  and  bankers -. 814.737 

Banking  house,  furniture  and  fixtures 285,562 

Other  real  estate  and  mortgages  owned...  7,000 

Gold  coin  and  cerimcates 1.087.8-18 

Silver  coin  and  cenltlcates 188,738 

Legal  tender  notes  and  certlf 'sof  deposit..  044.866 

Bills  of  other  banks  123,288 

Exchanges  for  Clearing  House 199.211 

Premiums  on  U.S.  bonds 176,000 

Otber  resources. 148.352 

Total  $20,644,483 

LiabUities— 

Capital  stock  paid  In $3,601,000 

Burp,  and  undlv.  prodts.  less  exp.  &  taxes..  1.030,395 

Circulation  outstanding 1, 161,600 

Dividends  unpaid 268 

Individual  deposits 7,874.488 

Other  deposits 295,320 

Due  to  banks  and  bankers..... 8.587.416 

Other  liabilities _ 95.000 

Total $20,614,483 

Mayi. 

BROOKLYN.  1894. 

Number 6 

Rtmurces  - 

Loans  and  discounts,  including  overdrafts.  $9,467,075 

Stocks,  bonds.  &c 3.506.270 

Due  from  reserve  agents 3,2h8.408 

Due  from  banksand  bankers 82,978 

Bank'g  house,  furniture  and  fixtures 174.150 

Otber  real  estate  and  mortgages  owned  —  268,783 

Gold  coin  and  certificates 440,127 

Silver  coin  and  certlHcates 569,952 

Legal  tender  notes  and  cert'fs  of  deposit...  1.291.6-0 

Bills  of  other  banks 326.900 

tCxchanges  for  Clearing  House 711.937 

Premiums  on  U.  S.  bonds 36.355 

Other  resources 101.978 

Total $20,255,591 

lAa^UilUit— 

Capital  stock  paid  in $1,352,000 

Surp.  &  undiv.  profits,  less  exp.  &  taxes...      2,80:^850 

Circulation  outstanding 579.051 

Dividends  unpaid 195 

Individual  deposits 16,257,351 

Other  deposits 100.382 

Due  to  banksand  bankers 358.782 

Other  liabilities 

Total $20,255,691 


$44,443,825     $47,299,298 


$10,700,000 

2,788,788 

370,710 

34,289 

16.86840  < 

2611.000 

14,628.455 

6.000 

$44,443,815 

Teh.  28, 

1394. 

7 

$13.14fl.5.58 

1,781.368 

1.939.181 

949.820 

12,303 

62.9.58 

1,031,378 

219,534 

616,10« 

88.)I56 

249.187 

181.000 

129.492 


$10,700,000 

2,798,245 

401,910 

41.489 

18.»55.23« 

240.000 

12,922,506 

339,918 

$47,299,296 

afll/4. 
1693. 


$17,298,373 

1.80J.285 

1.446.497 

1.078.99V 

16.H03 

92,72i 

1,007.110 

153.H63 

693,428 

Ii3,.i89 

3r!3,76S 

218,000 

1=0.228 


$20,428.f29     $21,458,706 


$4,100,000 

1.093.633 

1.200,800 

82 

7.499.6f.2 

297.708 

6,149,754 

82,500 


$4,400,000 
1.223.655 
1,300.720 
824 
10,002.795 
aS-i.S'tS 
6.170,080 
1,073.78J 


$20,423,828     $24,463,788 


Feb.  28, 
1884. 


$8,388,924 

3.218.747 

2,840  826 

77.917 

174,150 

2-24.559 

615.131 

613,852 

888,-2:i5 

221,.553 

573,8'8 

36.730 

14.1.899 


ifnv4, 
1883. 


$10,629,843 

2.7-2.(58 

1,943.458 

100,2J7 

174.835 

139.580 

505.636 

259.088 

787.437 

205.395 

873,342 

40.674 

118,947 


$19,074,519     $18,550,596 


$1,352,000 

2,544.2-13 

572.251 

1.251 

14,161.739 

911.686 

840,838 


$1,352,000 

2,6W.188 

488.151 

319 

13.589,793 

101,783 

482,364 


$19,0;i,649     $18,560,593 


Stock  ExcHANaB  Clearing-house  Transactions,  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  May  7  down  to  and  includ- 
ing Friday,  May  18  ;  also  the  aggregates  for  January,  Febru- 
ary, March  and  April  in  1894  and  1893, 

STOCK  EXCHANOB  CLBARINO  HOUSE  TSiNSACTIONg. 


-Shares,  ioth  sides. — . 
Cleared,     Total  Value. 


, Balances,  one  tide.~—^   ShetU 

Shares.  Value Hhares.    Oash.Olear'd 


•fonfA- 

S 

S 

$ 

Jan. 

1893. 

28,544,500 

2.084,709,000 

3,000.000 

210,700,000 

3.300,500 

e.$3» 

Keh. 

1893. 

25.108,000 

1,744,400,000 

2..i87.800 

172,701,000 

3,529,000 

6,151 

Mar 

,1893. 

21,591,100 

1,890,000.000 

2,703,800 

187,900,000 

3,781.100 

7.080 

T. 

1893. 

20.802.600 

1.421,300.000 

2.31l,.l00 

153.300.000 

2.331,000 

8,005 

a  OS.... 

99.047.000 

6,920.408.000 

10.603.000 

704.801,000  12,941,000 

26,076 

Jan. 

1394. 

18.363.000 

1.088.600,000 

1,354,000 

69,10X000 

2.01 1,00-) 

6.830 

Keb. 

1894. 

12,817,600 

7.-'4,8O0,OO0 

1,035,400 

68,200,000 

1.3116.9)0 

5.598 

Mar 

,  1K91. 

16.912.900 

1.076.441,000 

1,452.100 

8t.80i\003 

1.92S.700 

8,SSl 

*ru 

1894. 

14,?2S,000 

868.700.IW0 

1.384.300 

77.200.000 

1.118,900 

6,401 

lOS.... 

62.851,500    3,818  541,000 

5.225.80O 

284,300,000 

6,785,500 

25.410 

-Shares,  both  sidet.—. 

Sheets. 

Cleared.    Total  Valtu. 
9 
974.600    64.200,000 

Shares.   Value  Shares 

,    Cash.Olear'd. 

May 

7.. 

86,700 

4,900,000 

95.300 

311 

8.. 

713,000    45,900,000 

64.200 

3,800,000 

63.900 

302 

•( 

9.. 

686.300    51,200,000 

51,300 

3,2  lO.OOO 

59,900 

287 

*< 

10.. 

747,800    47,500,000 

63,900 

3,200,000 

70,200 

303 

<« 

11.. 

648,800    47,500,000 

63,700 

4,100,000 

76,300 

233 

Toti  Wi..3,770,500  256.300,000 

329,800 

19,200,000 

365,600 

1,491 

Wkla8tyr7,849,100  510,800,000 

767,900 

43,200,0001668,200 

1,693 

May 

14.. 

604,000    40,100,000 

59,600 

3,700,000 

45,900 

294 

•* 

lf>.. 

319,100    23,400,000 

33.600 

2,400.000 

2  4,  BOO 

247 

•« 

16.. 

56S,300    33,600,000 

56,400 

3,100,000 

55.6  10 

2S4 

it 

17.. 

992,100    60,900,000 

73,100 

3,800,000 

99,300 

314 

u 

18.. 

876,100    46,300,000 

69,900 

3,000,000 

69,700 

307 

T  (t.  wk.  .3,359,900  204,300,000 
WklMtyr5,515,800  331,100,000 


292,600   16,000,000  295,100    1,44« 
551,100  29,500,000  673,200    1,632 


The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
A.merican  Sugar  common,  Atchison,  Chicago  Burlington  9t 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawaima  &  Western,  Distilling  & 
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C«ttle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  Sc  Nashville,  Manhattan,  Missouri 
Pacirtc,  New  York  Central,  New  York  A  New  England,  New 
York  Lake  Erie  &  Weatern,  Northern  Pacific  preferred' 
National  Lead  common,  Philadelohia  &  Beading,  Union  Pa- 
oille  and  WeBtam  Union. 

IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  April, 

■H  and  1898,  and  for  the  ten  months  ending  April  30  in 
i>i)3-94  and  1892-93,  as  follows  : 

HiBCRA:a>is>. 

lSM.-Kxport»-DoaMttn. ^BX^^Mi 

rontfo. 1,927.416 

Total te4.«13.n8 

Import*— Ptm  of  daty •ST.oU.ieO 

XtatUble. ....... 21,737.015 


10 1 


iot.tnd.  Apr.  30 

97a4.89o.244 

18,998,624 


•773.983, 86S 

»JI6,167,82(t 

230,713,077 


Total •i9.571.475 


•545.880,906 


of  export*. •4341.493 

ISW.-Eiporls    D— »astle •67,88S,1SS 

1,829,444 


•228,002,962 

•701,036,375 
11,150.824 


Total •59,712.597 

Importt-Prw  of  dotjr •43.991388 

OoUatil* S3.022.313 

TotaL •77,01S.701 


•712.187.1»9 

•366.537.717 
354,213.427 


Ki<-<>')'>  i^r  rxperts......... 

Kxc<r<>«  uf  Imports ...... .. ilT^OUlM 

OOLP. 

-  J4 Export* •11.723.771 

Imports 2317,780 

ce«u  of  experts :....    •8,405.995 

i<}eM  of  Import* 

J3.-Kip«rt*  ..........  .  .... .  •19,ta«.9«4 

Imiwrta 808.98S 

9i»M**Ta 

itLTKB. 

•4.09C1I1 

606.254 


•720.751,144 
•8,563.945 


•36.201,040 
67,259,153 


loMsof  exports. 
ll(»4.-ExpOTU  ... 


SxoM*  of  exports. •S,48),»5t 

X«9S.-Kxpom •S33S394 

Importt •o«,10T 


•40,968.113 

•49.0%  5. 3U1 

18.456.142 

•70,5d9,159 


•43.399.842 
U.78J.2S2 

•3l>i4.SG0 

•»,«6S.483 

19334.910 


(See*  of  export* •I.436,7fl9  •13.810,^25 


^onct7ivTit€amtaevcinl%nQUah^cvos 


(Fraai  oor  «vb  eotrespoodeat ) 

LoHDOiT,  Baturdar,  Majr  S,  19M. 
Owing  to  tb«  payment  of  the  intarast  on  the  Egyptian  uni- 
lad  debt  oo  Tnsaday,  amounting  to  about  a  million  sterling, 
«nt  of  lb*  Bank  of  Boglaod,  the  supply  of  money  in  the  out- 
aida  market  baa  baen  so  muob  inoraawd  tbat  tbare  bat  been  a 
vary  coaatdanble  fail  in  the  ratea  for  short  ioaaa.  On  Thurs- 
day and  Friday  loaa*  were  f raaly  mad*  at  from  1  to  1  l^  per 
cent.  The  bill  broker*  and  dUcount  bouses,  however,  are  try- 
fag  to  keep  up  the  rate  of  diaoount,  but  not  with  very  much 
owing  to  the  scardtj  at  bill*.  Next  week  a  coiuiJer- 
amomt— about  a  million  starling— will  fall  due  from  the 
market  to  the  Bank  of  England,  and  probably  there 
Will  again  be  some  tightoca*  in  the  market,  a*  gold  is  being 
taken  from  L/7ndon  for  ^k!otlaad,  and  the  drcolation  in  the 
^tlhh  pcoTinoas  is  also  increasing.  But  the  ahortnca*  of  the 
npply  tn  tba  open  market  can  be  only  temporary.  Oold  is 
•Dating  in  from  abroad  in  T«ry  large  amounts.  Dur- 
ttt  the  w«ak  anded  Wednasday  night  £449,000  was 
itcaiTad  by  tba  Bank,  and  siaoe  then  more  than 
fealf  as  (BOob  has  gone  in,  while  very  Itrge  amounts  are  on 
ito  way,  Bot  oBly  from  New  York  but  from  .South  Africa  and 
$M>ialli.  OooAdaaoa  has  DOW  M>  Car  recoTarad  in  tba  Aus- 
Colooiaa  that  Iha  banks  feel  it  safe  to  send  back  to 
the  gold  wbiob  was  withdrawn  last  year ;  and  as 
is  very  depre*s4d  it  ia  understood  that  a  csnsiderable 
it  nuxa  will  be  sent  ia  tba  bopa  that  it  can  be  better 

I~  M|iIlj  sd  fai  Loodoo  than  ia  the  colonies.    In  South  Africa 
•Wy  moottt  (howa  a  larga  iaonasa  in  the  output  of  the  metal. 
Ia  tba  early  part  ot  this  waak  tba  stringency  in  the  Indian 
'^ney  market  was  rtry  great,  and  there  were  some  di<qaiet- 
iBg  ramot*  of  inaaoial  tnoblaa  In  Bombay.    In  cotuequeoce 
the  sppliaatioos  for  Ooonoil  drafts  on  Wedneeday  were  very 
rge.    Tba  ConacQ  kaa  been  offering  hitherto  only  90  likhs  | 
r  pablk;  leadar  erary  Wcdncaday,  but    this   week  it  in- 
-  ated  the  offer  to  60  lakh*.     It  dispo*  d  of  the  wboW 


amount,  and  subsequently  it  sold  by  private  contract^ 
about  24  lakhs,  making  a  total  of  nearly  84  lakhs 
during  the  day.  The  prices  obtained  were  rather  under 
Is.  l}^d.  per  rupee,  which  was  a  considerable  decline  from  the- 
preceding  Wednesday.  Apparently  the  announcement  of 
these  large  sales  hcs  quieted  apprehension  to  some  extent  in 
India,  for  the  next  day  the  Bank  of  Bengal  reduced  its  rate  of 
discount  from  9  per  cent  to  8  per  cent.  It  seems  clear  that 
the  very  high  rates,  due  to  the  accumulation  of  so  mucdt 
money  by  the  Government,  have  seriously  depressed  trade  all 
over  India.  During  the  week  ended  Wednesday  night  tb& 
loans  made  by  the  Bank  of  Beagal  were  reduced  nearly  24 
lakhs,  and  the  cash  was  increased  nearly  28  lakhs.  From 
these  figures  it  seems  clear  that  trade  is  very  languishing.  The 
active  export  season  ought  to  last  for  fuUy  a  month  yet,  bat. 
all  the  reports  from  India  are  that  exports  are  exceptionally 
small  for  the  time  of  year,  and  that  the  season  will  probab^ 
end  much  earlier  than  usual.  In  the  interior  it  is  reported 
that  rates  range  from  13  to  15  per  cent,  and  the  native  money- 
dealers  are  charging  considerably  higher  rates  still. 

The  price  of  silver  declined  at  the  beginning  of  the  week  to 
29d.  per  ounce,  rose  on  Wednesday  to  29>4d.  and  fell  back  on 
Friday  to  30d.  Owing  to  the  stringency  of  the  money  market 
the  Indian  demand  has  quite  ceased  this  week.  The  best 
opinion  is  that  it  will  begin  again  on  a  large  scale  as  soon  as 
comparative  ease  returns  to  the  money  market.  But  it  is  too 
costly  just  now  to  finance  large  purchases  and  the  exchange 
banks  therefore  are  declining  to  buy.  There  is  a  strong  de- 
mand, however,  from  China.  That  eonntry  has  been  buying 
on  a  considerable  scale  for  the  past  few  months.  Very  soon 
now  the  exports  of  tea  from  Han  Kow  will  begin,  and  a  few 
weeks  later  the  rzp^tH  of  silk  will  begin.  The  banks  whi<di 
finanoa  the  tea  and  silk  trades  are  of  opinion  that  much  more 
silver  will  be  rniuired  this  year  than  usual.  Formerly  the 
purobaaes  of  these  articles  were  offset  to  a  considerable  extent 
by  the  sales  ot  Indisn  opium  and  Indian  cotton  goods.  This 
year  Indian  exports  have  fallen  off  so  much  that  the  balance 
of  trade  will  be  enormously  in  favor  of  China  and  therefore  it 
is  considered  probable  that  the  Chinese  demand  for  silver  will 
be  on  an  exceptional  scale. 

Tba  stock  markets  have  been  very  inactive  all  through  the 
week.  On  Tuesday,  the  Ist  of  May,  the  Stock  Exchange  was 
closed,  and  even  yet  there  has  been  very  little  revival  of  bosi- 
aess.  To  a  great  extent  this,  of  course,  is  due  to  the  disappoint- 
ment in  the  American  market.  The  Coxeylte  movement,  the 
strikes,  the  disappointing  traffic  returns,  the  reports  ot  diffi- 
culties in  various  directions,  are  discouraging  all  operatioos  in 
the  American  department ;  and  the  movement  for  ths  fore- 
closure of  the  Reading  is  inteDstfyiog  apprehension.  For  the 
motneot,  therefore,  there  i»  utter  diiinclination  to  buv  Ameri- 
can securities,  and  there  have  even  been  some  "  bear  "  opera- 
tions—not toany  conslderableextent, however.  The  disappoint- 
ment due  to  all  this  is  increased  by  the  rapid  rise  in  the  Argen- 
tine gold  premium,  which  is  now  as  high  as  282  per 
cent.  There  is  wide-spread  political  unrest,  the  damaj^  done 
by  drought. is  severe,  and  the  refusal  of  the  Government  to 
pay  the  railway  guarantees  in  funding  bonds  is  likewise  help- 
ing to  send  up  the  premium.  The  present  Finance  Minister 
very  naturally  objects  to  an  increase  of  the  debt  by  the  issue 
of  funding  bonds.  Therefore  be  has  been  paying  a  portion  of 
the  arrears  of  guarantee*  in  cash,  and  his  purchases  of  gold 
for  that  purpoM  have  acted  very  powerfully  upon  the  gold 
market.  In  Pari*  there  is  much  apprehension  regarding  Spain. 
The  Spanieh  Government  refuses  to  make  tbe  concession  a 
with  regard  to  the  railways  insisted  upon  by  the  great  financial 
house*  In  Paris.  The  Utter,  therefore,  decline  to  lend  to  tbe 
Government,  and  it  is  feared  in  consequence  that  the 
long-apprehended  crisis  cannot  be  much  further  postponed. 
In  Italy  there  is  no  sign  of  improvement.  There  are 
still  strong  doubts  whether  the  G.'>vemment  will  be  able  to 
carry  its  Budget,  and  fears  are  very  general  alt  over  Europe 
tbat  Italy  will  have  to  appeal  to  it*  creditorx  for  a  compromise. 
At  home,  trade  is  slowly  improving  and  ooofldence  is  decidedly 
reviving.  But  theie  is  no  speculation  anywherp,  and  so  far 
as  tbe  Stock  Exchange  is  concerned  the  public  is  confining  its 
operations  almost  entirely  to  home  securities.  These  are  ex- 
ceptionally high  in  price.  During  the  week  there  hus  been  & 
further  marked  advance  in  Brituh  railway  ordinary  stocks. 

The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  rates  tor  money  have  been  as  follows: 


Condon 


Veil.  30 

AprU  6 

-     13 

"     80 

••     27 

May    « 


0pm  Jiarktt  Ratf. 


Tkret 
Mtntht 


IK«  - 
1K» 
1K«  - 
IK®  - 


2 
2 
2 
2 

t  ii^a  - 
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Hessrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  8: 

Gold.— All  arrivals,  without  exception,  have  been  purchased  by  the 
■Bank  of  England,  and  the  total  80  dlsposeU  of  amounu  to  £649,000. 
Arrivals:  Bombay,  £128,000;  Australia,  £23,000:  China,  £146,000, 
Ifew  Yorlc,  £100,000;  South  Africa,  £287,000;  Central  America; 
Je40,000:  West  Indies,  £24,000.    Total,  £748,(;00. 

Silver.— Towards  the  close  of  last  weeli,  gradual  decline  set  In  until 
"29(1.  was  touched.  From  this  point  demand  exceeded  suoply,  and  the 
jnarket  is  now  steady  at  29'4d.  Arrivals:  New  'Vork,  £181,0OJ; 
Australia,  £3,000;  West  Indies,  £17,000.  Total,  £201,000.  Shlp- 
Jmen-ts,  April  26:  Bombay,  £69,M00;  Japan,  £62,000;  Chioa,  £161,172; 
Calcutta,  £2,500.    Total,  £295,572. 

■Mexican  Dollars.— Very  little  has  been  doing  in  these  coin.  They 
^re,  however,  hrm  at  29'sd.— buyers.    Shipments  to  Penang,  £5,200. 

The  quotations  for  bullion  are  reported  aa  follows: 


QOLD. 

Sjxiion  Standard. 


Bar  gold,  fine oz 

3arsold,  parting. oz 
Span,  doubloons,  oz . 
t!,  S.  gold  coin . . .  oz. 
<}erman  gold  cola.ui 


Mays. 


t.  d. 

77  9 

77  »ii 

73  » 

76  4M 

76  iH 


Apr.  : 


77  9X 
73  9 

78  Hi 
76  IH 


SILVER. 

London  Standard. 

Bar  silver,  fine.  ..oi. 
Bar  silver,  contain- 
ing 5  grs.  gold..oz. 

Cake  silver uz. 

Uexlcan  dollars.. oz. 


May  3. 
"'  d. 


2»H 
31  9-ta 

29K 


Apr.   26. 

d. 
29  616 

29  11-18 

31K 

29K 


1892. 

Mayi. 

X 

23,908,716 

4.978.928 

30,881,315 

11,256,001 

27,415.483 

15,023,057 

24,479.772 

41K 


1891. 

MayO. 

£ 

25,025,710 

8,027,46J 

28.325,999 

11,837,852 

30.2e2.30t 

12,210,675 

20,786.385 

33M 


The  following  return  shows  the  position  of  tlie  ttanb  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1894.  1893. 

May  10.  May  3. 

•OlreulatlOQ 25.604.635  26,149,425 

Public  deposits 7.011,443  5,208,280 

Otherdeposlts 29,522.661  30,858,241 

QOvermnent  securities 9,457,366  11,208,101 

■Other  eecuritles 21,637.674  27,738,088 

JBeserve  of  notes  and  coin 23.2J5.68S  15,010,820 

Vota  &  bullion,  both  departm'ts  31,940,120  24,710,246 

kvreserve  to  liabilities.. p.  c.  63  6-16  41^ 

kcate percent.  2  3 

«on»otg,«K  per  cent lOO  3-18  98H 

■Clearing  House  returns. 147,638,000  168,285,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
TJnited  Kingdom  during  the  thirty-five  weeka  of  the  season 
■compared  with  previous  seasons: 

niPOBTB. 

1892-93. 
40,453,985 
12,026,573 

8,345,013 

1,533,391 

2,965,177 
19,874,897 
14,319,268 


2        (May  7)    4 
96  15-16        94  15-18 
137,337,000    137,772,000 


1893-94 
IImportBofwheat.owt39,694,oi5 

Barley 22,423,909 

<0»to 8,748,983 

JPeaa 1,781,340 

Beans 3,682,328 

ilndlan  corn 21,965,439 

JFlour 12,778,189 


1891-92 

44,951,574 

14,260,512 

8,824,389 

2,044,"35 

2,346,146 

18,733,313 

13,625,620 


1890-91. 

37,615,778 

13,123,097 

9,245,656 

1,363,813 

2,026,445 

18,650,745 

11,272,883 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
(September  1): 

1893-94.         1892-93.  1891-92.  1890-91. 

Wheat 0^1.39,694,015    40,453,985  44,951,574  37,645,778 

Hmportsot  flour 12,778,189    14,319,268  13,625,620  11,272,883 

eales  of  home-growD.16,572,534    19,039,782  22,393,197  27,441,824 

Total 69,044,738    73,813,035  80,970,391  76,360,485 

1893-4.            1892-3.  1891-2.  1890-1. 

Aver,  prloe  wheat  week.24s.  lOX       25b.  lOd.  31s.    3d.  41a.    Id. 

-Averageprlce,  season. .258.  lid.       268.    8d.  35s.    Oa.  33i.    4a. 


The  following  shows  the   quantities 
icuaize  afloat  to  the  United  Kingdom: 


of  wheat,  flour  and 


Wheat qrs. 

Flour,  equal  to  qrs. 
Maize qrs. 


Thi$  u>eeh. 
3,437,000 
388,000 
690,000 


Lasl  uteek, 

3,269,000 

376,000 

589,000 


1893. 
3,289,000 
413,000 
455,000 


1892. 
2,580,000 
358,000 
290.C00 


Ensll«b  Financial  marl^eta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  May  18  : 


London, 

Bat. 

Jfon.      Tuet. 

Wed. 

TKur$. 

fH. 

Silver,  per  ot... d 

28  \ 

28»,g 

285l6 

231,8 

S8l|t 

Oonioi8,new,2%  perota.llOOK 

1006,8 

100718 

iootJI 

1007,8 

do     for  account 1006j« 

Pr'oU  rentes  (lnPari8)fr.  100-55 

100  >■ 

100>« 

lOOH 

lOOia 

100  70 

100-75 

100-95 

101-10 

U.S.  4a  of  1907 

68% 

6"8>i 

67% 

67% 

67%  ' 

Okie.  MU.  A  St.  Paul.... 
riifTiou  (Antral 

61% 
93% 
133 

47«i 

OIK 
94 
133 
47K 

60 
93  >f 

94\ 
134 

48»8 

c 

94i« 
134 

48<4 

133 

Louisville*  NashvlUe.. 

46i« 

Mexican  Central  48 

5614 

„; 

56>* 

55% 

53>s 

55  K 

N.  Y,  Central  A  Hudson. 

101»« 

c 

1011* 

100  •« 

101 

100  Vi 

«r.  Y.  Lake  Erie  *  Weat'n 

15 

a 

13 

14H 

14  ■• 

13% 

do       2d  cons 

77 

77 

76>« 

76  >« 

76 

Hortolkih  Western,  pref. 

... 

Northern  Paoiflo  pref... 

18K 

18K 

17'8 

17K 

17i«   . 

Pennsylvania 

507, 

60\ 

50% 

50% 

50% 

Phil.  &  Read.,  per  share 

8% 

8H 

8% 

8% 

8>6 

18% 
16% 

18>4 
16=8 

I714 
16>a 

17 
16 

17 

W»ba«h  pref 

16 

&ammcvciitlmi&  ^XisccUixucaxxB  JJcxus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

RBCBNTI.r  ORO.i.NIZEI>. 

4,953— The  Old  Second  National  Bank  of  Bay  City,  Mich.  Capital, 
$400,000.    Orrin  Bump,  President ;  M.  M.  Andrews,  Cashier. 

4,954— The  First  National  Bank  of  Rolfe,  Iowa.  Capital,  150,000. 
J.  e.  Farmer,  President;  J.  W.  Warren,  Cashier. 

CORPOBATB  EXISTENCE   EXTENDED. 

2,151.— The  Wllber  National  Bank  of  Oaeonta,  New  York,  until  May 

12,  1914. 

IS  LIQUIDATION. 
4,174.— The  First  National  Bank  of  Hopkins,  Missouri,  has  gone  into 

voluntarr  liquidation,  by  resolution  of  its  stockholders  dated 

May  1, 1894. 
4,323.— The  First  National  Bank  of  Boulder,  Montana,  has  gone  into 

voluntary  liquidation  by  lesolutionof  its  stockholders  dated 

April  lU,  to  take  eSect  May  1,  1894. 

INSOLTKNT. 

1,627.— The  Fir'it  National  Bank  of  Sedalia,  Missouri,  i<  insolvent,  and 
was,  on  May  10,  placed  in  the  hands  of  Wm.  A.  Latimer, 
Kecelver. 

Imports  and  Exports  for  thk  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  good* 
May  10  and  for  the  week  ending  for  general  merchandise 
May  11 ;  also  totals  since  the  beginning  of  the  first  week  in 
Januaiy. 

FOBEIOK  DIFOaTS  AT  NEW  YORK. 


For  Week. 

1891. 

1892. 

1893. 

1894. 

Dry  Goods 

Sen  1  mer'dlse. 

$1,581,785 
8,636,255 

$1,616,740 
8,143,066 

$2,100,211 
10,210,337 

$1,263,030 
7,912,696 

Total 

Sinee  Jan,  1. 

Dry  Goods 

Gen'l  mer'dise. 

$10,213,040 

$49,096,749 
157,222,124 

$3,789,806 

$49,099,017 
164,575,123 

$12,310,543 

$60,205,562 
195,320,330 

$9,175,776 

$34,201,478 
131,626,133 

Total  19  weeks. 

$206,318,873 

$213,674,140 

$255,525,892 

$165,827,611 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  15  and  from  January  1  to  date  : 

EXPORTS  FKOK  NEW  TORK  FOB  THE  WEEK. 


1891.        1         1892. 

1893.        1         1894. 

For  the  week.. 
Prev.  reported. 

Total  19  weeks. 

56,794,146 
122,133,538 

$129,227,681 

$6,517,014 
145,162,875 

$1S  1,679,889 

$7,059,222       $7,196,081 
118,390,797    132,163,059 

$125,150,019  «139.359,140 

The  following  table  shows  the  exports  and  imports  ot  specie 
at  the  port  of  New  York  for  the  week  ending  May  12  and  since 
January  1, 1891,  and  for  the  corresponding  periods  in  1393 
and  1892: 


EXPORTS  AND  I1CFORT3  OF  8PECIB  AT  NEW  TORK, 


eoid. 

Sxporlt. 

Imports. 

Week. 

Sinee  Jan.l, 

Week. 

Since  Jan.  1, 

Great  Britain 

$603,500 

1,675,000 

3,600,000 

706,860 

$7,488,800 

8,382,999 

5,100,000 

7,559,251 

45,205 

277,985 

848,285 

$6,000 

733,400 

506,999 

363 

2,124 

300 

4,926 

$1,495,174 
2,981,5U 

1,392,33* 

West  Indies.......... 

20,'3w1 

South  America 

All  other  countries.. 

260,878' 
56,581 

Total  1894 

Total  1893 

Total  1892 

$6,585,360 
516,300 
538,720 

$29,702,525 
52,046,636 
23,532,893 

$1,254,117 

8,423 

31,910 

$6,784,934 
5,043,090 
6,017,88» 

Silver. 

Exports. 

Imports. 

Week.        Since  Jan.  1.       Week, 

Sinee  Jan.1, 

Great  Britain 

Prance  .............. 

$687,800 

'sb'.soi 

$13,181,884 
201,000 

90',645 

22,275 

441,437 

34,837 

$39,542 

8,862 

$4,658 
19,843 

Germany............. 

1,309 

168,577 

Mexico 

113,617 

South  America 

All  other  00 uutriea.. 

227,819 
26,1^ 

Total  1894 

Total  1893 

Total  1892 

$768,607 
383,155 
231,416 

$13,971,478 

10,240,060 

9,106,081 

$43,404 
31,345 
19.140 

$361,996 

1,755,788 

521,384 

i 


Of  the  above  imports  for   the  week   in   1894  $1,842  ware  m{ 
American  gold  coin  and  $393  American  silver  coin.      Of  tbe^fi 
exports  during  the  same   time  $5,887,000  were  American  gaii 
coin. 


May  19,  1894.] 
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V    '    fork  Cltj  Bank  SUtemeBt   for  the  week  ending 
-.  1894,  is  as  follows.       We  omit  two  eiphert  (00)  in 
all  case*. 


(•MonltMO.) 


Ltgalt.  Depofilt. 


I  of  Nnr  York. 

lfamk«tuaC«.....« 
Marateau' 


CUy..-.—. ....... 

Tl«(l— !■'» 

OhMitMl 

Mankaau'  Kxcb'fs 

Batcher*^  Dror'n* 
il«cli*ni<-«'  A  Tr«d** 

Or«eowit;h 

I/MCtK-r  Maanlae'n 
B«T«uttl  SMhHMil  . 
euuMt  Nsw  York 
ABenc«a  Bxob'c*. 

C'vamarc*.... 

Broad  v«r 

MercaaiUau 

rmclic.  ...„ 

B«p  u '.>  .Ic. ._.._.. 
Ch«tt,jin  ......  ...... 

P«0['.e'« , 

rcortlt  .\tii«r1oa. ..., 

B*auT«r... ...».»* 

Irrioc 

•♦■Tfn*  ...... 

>■»■. 

Tkat*  rsllaa... 

'>•  *  Laattar..... 

ralzakaafl*^—' 

■nttaaalal. 

^.'^•#aiaA..... 

i  mDortan' A  Trit't 

Emm  ixrit'.'.'.'.'.'.'. 

Ertk  XattaaaL 
miNaliaML 
M4  n»tl<iail 
llatk  HaMaaal.. 


_  Mailaoal 

Baak  of  iba  Mawvy 
W«M8U1* 


l.«M.O 
<.MO.o 

'»>.gw.7'To7«»M  «OT,4«M'io»«io»  mt«i8t»Ti!wl 


M«w  Tork  City.  Bostoa  u«  PhlUAtlpkl*  Bukit 


■anKa. 


R.  Yarti.* 

An.  14.... 
'^  11.... 
-•M  ... 

■Vi!:::: 

^  H  ... 


TSCmT 


IS04I3J 

iM.aiM 


M.MM 

M.MU 
WJftlJI 


4MllM'l«00aM  :«t«Mo 

4M.MM  M^aM.?  imIw: 

t«e.««x.s  M.«it,s  mtui  •itjtM.a 

tM.I6a.l  IWinMI  l«Tx»M!6Ti>.M4.t 
'".ial.!  ItVMa*  IMMM  nt.iM.* 


MUM*,* 

»«a.Ma,l 


r.arn,*  t, 


>4M.«      a»,Ti». 


.1.0 
I.WXO 
l.71*.0 


1M>S«M  T.M 


it»,Me.i) 


oirrra 


iicwa 

I0«7U 
IOt»a« 


,4M.O 
T.M4.9 
— 1.0 


«<*«>M«, 


l.» 

t.Mo,n 
♦.Slt.O' 


4;».u»o.i 

MMk'M.O 
t4«l»t4 

^.» 

6 


M»M>«T.I 


IMTM  4M.M7, 


ta.7>».& 
O.OIM 
Vl.lM.T 

tS.M».4 
61. Mai 

•1.145,1 


■»Ma.  taa  itaa^  aaa  to  oUar  baau.- 


(ar 


nua 


— MMBa.  C.  H.  CoMcr,  Owft*  SiMniM  ud  Anthooj  J. 
TiMiiMw.  ooaimiciM  for  Uie  noqmaiaatioa  of  tb«  Richmond 
Terminal  RailroAd,  gire  Onal  noOM  to  Um  boadholden  and 
•tockhoidm  of  the  Riohmoad  York  Rirw  ft  CbrMpeake 
Railraad  CbmpMiy  that  the  time  for  depaattins  lecood  inurt- 
kaf*  booda  and  Mock  of  rach  company  with  IfaMrs.  Drexel, 
iMftu  ft-Co.  will  expire  on  the  Wib  of  thw  month  and  that 
depoaila  after  that  date,  if  reoaived  at  all,  will  be  aubject  to 
rach  term*  aod  oonditiooa  aa  the  committee  majr  determine. 
Holders  of  Aim  mortgace  bonds  of  the  aame  oomuay  who 
have  not  already  dtspoaad  of  aame  lo  tha  New  York  Guaranty 
tc  Indemnity  Company  at  par  and  accrued  Intemt  at  6  per 
cent  are  alao  notified  to  do  as  on  or  before  the  28th  of  tbia 


aoeth,  purenant  to  tha  aocioe  of  the  New  York  Ouaranty  &. 
bdamnity  Co. 

—The  Bridaaport  (Cjiu.)  Trafltioa  Companr.  of  Bridgeport . 
Coon. .  haa  told  to  Meawa.  Redmond,  Kerr  ft  Co.  iu  entire  iMue 
of  tl.aOO.OOOOnt  mortgaK*  booda,  and  with  the  proceeds  will 
tquip  the  syatam  with  electricity.  The  contracta  have  been 
let,  and  work  will  be  comotanced  immediately.  The  Bridge- 
port Traction  Company  ia  a  oonaoUdation  of  the  Bridgeport 
Railway  Company,  the  Bridgeport  Hoiae  Railway  Company 
and  Die  Eaat  End  Railway  Company,  and  has  a  perpetual 
fraachiae,  granted  by  the  Bute  of  Connecticut,  corering  all 
<va  principal  ittreeto  of  the  city. 

-■F.  J.  Lifinan,  39  Broad  Street, qootea  the  new  Area  of  the 
Soubem  Railway  Company,  the  aiKxxMor  company  of  the 
Richmond  Termtoal,  at  7S  bid.  offend  at  76  (when  iaaued), 
and  for  tlM  preferred  stock  88^  bid,  offered  at  88^.  Some 
•ading  ia  goiag  oa  ia  tba  new  aactnitiea, 


Litchfield  rarroUton  &  Western.— The  United  States  Cir. 
cuit  Court  in  Illinois  has  appointed  C.  H.  Bosworth,  one  of  the 
receivers  of  the  Jacksonville  Southeastern  line,  as  receiver  of 
the  Litchfield  Carrolltoa  &  Western  Railroad,  which  was 
formerly  a  part  of  that  system.  The  road  runs  from  Bamett, 
Montgomery  County,  in  a  westerly  direction  through  Carlin- 
ville  and  Carrollton,  to  Columbiana,  Green  County.  Tiie  re- 
ceiver was  appointed  at  the  request  of  the  Fidelity  Insurance, 
Trust  ft  Safe  Deposit  Company  of  Pennsylvania. 

— A  protective  committee  has  been  formed  in  the  interest 
of  such  holders  of  six  per  cent  thirty-yearlgold  bonds  of  the 
company  as  deposit  their  bonds  under  a  bondholders'  agree- 
ment dated  May  1.  1894.  lodged  with  the  Mercantile  Trust 
Company  in  the  city  of  New  York,  and  with  The  Fidelitv  In- 
surance Trust  &  Safe  Deposit  company  in  the  city  of  Phila- 
delphia. The  committee  is  authorized  to  formulate  a  plan  of 
reorganization,  but  the  depositing  bondholders  who  do  not 
assent  to  such  plan  when  announced  will  be  entitled  to  with- 
draw their  bonds  as  provided  in  the  lioodhnlders'  agreement. 
This  committee  consists  of  Messrs.  Louis  Fitzgerald.  Henry 
W.  Putnam,  Jr.,  Daniel  B.  Hatch,  and  William  D.  Guthrie. 


— The  committer  of  the  Philadelphia  &  Reading  Railroad 
general  mortgage  4  per  cent  bondholders,  Frederic  P.  Oicott 
chairman,  inform  such  bondholders  that  in  accordance  with 
their  previous  notice  they  have  prepared  a  bondholders' 
agreement,  authorizing  them  to  take  steps  to  procure  the  pay- 
ment of  the  interest  in  cash  and,  if  necesaary,  to  have  the 
mortgage  foreclosed  and  prepare  a  plan  for  the  reorganization 
of  the  property.  Copies  of  the  circular  may  be  obtained  at 
the  Central  Trust  Company  or  from  any  member  of  the  com- 
mittee. 

— The  Western  New  York  ft  Pennsylvania  committee  on 
reorganization  gives  notice  that  a  penalty  of  1  per  cent  will 
be  imposed  on  bonds  and  scrip  deposited  under  the  agreement 
and  Man  after  May  81  next,  to  which  date  the  time  for  de- 
noritiOK  aecarities  tias  been  extended.  This  extension  has 
been  granted  in  reaponse  to  requests  from  the  representatives 
ot  bonds  held  abroad«nd  not  hitherto  easily  accessible. 


AiKtica  Salea.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Meaars.  R.  V.  Harnett  ft  Co.: 


Vt 
a 

100 


Shartt. 

TeU«.  Co.(ira.).13a 
Iron  Co.,  Chalta- 

Teaa 85 

BtfarNai.  Bank.,  isa 
Nat.  Bank*  t400ea. 
~     Ioa.Co..ClD- 

O.  100 

lOCoiBBonwcalth  Ini.  Co     64 
60  Rtda  *  l.«alhrr  M>t.  Bk.lOO 

■ortaiUtm  Nat.  Hank  304 

SOOV'rtlulaMidlan.lRaCo.   25 
1000  Eaat  Truo.   Vn.  *  »«. 

BB.Mpr»t ri20lot 

a«OCTiailsi>iOeL*au«.KR.  u 
400  BMP  Tub.   Va.   A  Qa. 

nLeoauaoo >s 

400  Sax  Taaa.  Va.  *  Oa. 

BR.  ytef H 


Ikmd: 
$3,000  Barlem  Rlv.  &  Port- 

cbe*trrRK.Co.  liit7i<.I90S.12S'>'a 
04.000  Bar.  Kiv.  A  Purtchaa- 

IcrRK.  Co.  l»te«.  1003....  117% 
04.000  Waah'KtoD  *    RrorKe- 

towa  RK.  Co.  2d  6i.  i'*^*    135 
04.00U  Nebraaka  Loau  *  Tr. 

Co.  6a.  deb.,  Ix9».  Mr   l»..  90 
04.000  Nebnwka  \A>ua  *  Tr. 

Co.  61,  deb..  180«,  aer.  10  .  85 
91.000  Kebraaka  Lowi  *  Tr. 

Co.  Oa.  deb..  I  «8»,  tar.  9. . .  8& 
96.000  EqalUble  Mort.  Oo.  «f 

Kaaaaa  CUT.  Mo  .  «■.  Oatk, 

1807.  trrlaa  7. 40 

900.000  Chleaao  OrMovlUa  * 

So.  Rr.  Co.  Aa.  1912 05,000 

9B0j00n  Cheraw  A  Cbeatar 

BB.  Co.  U(  7a.  )8»7    .  OllSlot 
907.000  Cheater  1l  Lenoir  Ka 

Co.  Iat7i.  1000 OO 


By  MaMiB.  Adrian  H.  Muller  ft  Son  : 


Morr*. 
SOTradeamea'a  Mat.  Baak.  90 
1  CIlDtoo  Hall  Ajaoolat'n, 

9100 61 

10  Hat.  Bank  of  ComiBeroe, 

N.  Y 179>4 

03  B.  R  WortblnKton   Co. 

eeBaMni,9<00eacb 30^ 

10  Irvlaa  Nat.  Bank 140 

5  Baaover  Vat.  Baak 313 

20  Aaierieaa  Lllbo.Co  ont.  77 

100  ladlaaapaUa  Oaa  Cu 1S4 

8M.  Y.AII.  J'rTelep.  Co.   »6 
SEmplreCltr  Id>.  Co  ....  68% 
lOOBrookirn  '  Ity  Ka  Oo.  .165 
0  AaMdcan  Ex.  Nat.  Baok-lOOHl 
S  Merohaat*'  Xat.  Baak. ..141 


BotuI: 
95.000  ir.  T.  *  N.  EoK.  BB. 

Itt7a,  190) ...lU 

99,000  M.  Y.  h  N.  Euff.  RR 

Ut6a,10O5. 100% 

92,000  Ool.  A  OreeoTllle  KB. 

I*t6a(tma(  reeelpu 90'% 

94.000  2Sd    St.  By.  Co.  6b, 

dabentarea,  1900.  JAJ 103 

9S.0OO  MOilte  Bceaat  Vuel  Oo. 

(en.  6a.  1908 95 

97..V>0  Newark.  N.  Y..  Water 

Work*  Co.  6«,  1907 5*0% 

97 ..too  Newark  Elpc  UxhtA 

Power  Oo.l>t  ii«.  lt<iu..5n*Bl 
916.000  Mar*haU  C^al  Co.  lit 

6* 10 

930,000  I'lill.  Krad.  Jk  N.  E. 

BK.  I»t4a,  1U42 30 


l^ulitug  auA  ^tuaucial. 
Spencer  Trask  a  Co^ 

BAHKHltli. 
19   WALI<    8TBKET,  NBW    YOKK. 

Mate  aad  Jaatea  Htreeta,  Albaajr. 

BaadsaBdOU)«aBowbtaod9ol4onONualMlon.    Daalara  la  Stata,  Cttr  and 
CorraapuDdeDce  Invltad. 


Samuel  D.  Davis  a  Uo., 

BANKERS, 

NO    40  WALL   ST.,  NEW  YORK. 

Babobl  D.  Datu.        Cuas.  B.  Van  Nostra^d. 
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[Vou  LVIII. 


^Ixje  gaulievs'  (^tczttU. 


DITIDBNVa. 


tfame  of  Company. 


Rallroadn. 

Chic.  Barl.  &  liulney  (qiiar.) 

Kanaas  Cit}  ^iiluirbau  Bolt 

niacellaucunii. 

Coneolldiitfd  Oa»  of  Biiliiniore.. 
Hecker  Jones  Jiw'l  Mill.  pf.(qr.) 
X.aolede  Uae-U  of  St  Loius  pf. 
KatloDBl  Lead  cominon 


•'            "     pr«-f.  (quar). 
Third  Avenue  Kallway 


Ptr 

Otnt. 


When 
PaycMt. 


2  Bt'ok 

2»i 

2 

2>< 

1 

1^ 

4 


Bookt  Oloted. 
(Day  incluiive.) 


June 


June 
June 
June 
July 
June 
May 


IS  May  22   to  Hay  31 


1'  -  . 


to 


1  May  24  to  May  31 

15  June  2    to  June  15 
1 to 

15 to 

16  May    g   to  May  16 


*  Kot  vet  decided. 

WAIili  STREET,  FRIDAY,  MAY  18,  IHBi-S  P.  RI. 

The  Moner  Market  and  Financial  Sltnation.— The  long 
vraiting  for  Congress  to  settle  the  tariff  question  has  led  to 
further  depression  at  the  Stock  Exchange,  as  prices  naturally 
yield  when  there  is  no  basis  for  starting  up  an  improvement. 

The  low  prices  for  wheat  have  again  been  a  damper,  and  it 
is  hardly  necessary  to  remark  upon  the  situation  of  the 
farmer  and  liis  incapacity  to  buy  goods  when  No.  3  red  wheat 
for  May  is  selling  in  Chicago  at  53  cents  and  in  New  York 
at  56%  cents,  as  they  did  to-day.  The  fact  that  future  prices 
are  also  low  does  not  speak  well  for  the  market  estimates  of 
profits  to  farmers  out  of  the  next  crop. 

There  was  some  disappointment  at  the  failure  of  the  coal 
conference  in  Cleveland  to  come  to  any  satisfactory  conclu- 
sions, although  it  had  been  rumored  beforehand  that  no  agree- 
ment was  probable.  With  the  utmost  consideration  for  the 
miners'  claim  that  wages  should  as  a  rule  be  on  a  "living 
basis,"  the  public  will  yetsaythat  the  men  should  takeinto  con- 
sideration the  circumstances  attending  a  period  like  the  present 
■when  the  country  has  just  passed  through  a  financial  crisis  of 
most  serious  proportions.  It  is  a  self-evident  truth  that  if  coal 
can  not  be  sold  insufficient  quantityorataprice  high  enough  to 
yieldthemine-ownerssomeprofit,howeversmall,  they  certainly 
cannot  be  expected  to  continue  business  at  a  loss.  The  same 
principle  also  applies  to  railroads,  although  in  many  cases  ad- 
vantage is  taken  of  their  position  as  common  carriers  and  the 
fear  of  trouble  arising  from  strikes  to  keep  them  up  to  a 
higher  scale  of  wages  than  their  decreased  earnings  now 
warrant. 

In  the  several  railroad  reorganizations  no  new  points  have 
developed.  It  is  only  fair  that  in  those  cases  where  the  earn  - 
ings  have  been  choked  off  by  the  last  years  panic  a  just  con- 
eideration  should  be  given  to  the  future  prospeo  ts  of  the  sev- 
eral railroads,  and  a  reasonable  estimate  should  be  made  of 
their  probable  earnings  in  the  next  three  years — say  in  1895, 
1896  and  1897. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  has  ranged  from  1  to  1}^  per  cent, 
the  average  being  slightly  above  1  per  cent.  To-day  rates  on 
call  were  1  per  cent.  Prime  commercial  paper  quoted  at  3^  to 
8}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £819,745  and  the  percentage 
of  reserve  to  liabilities  was  65'96,  against  64'74  last  week;  the 
disccunt  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  7,025,000  francs  in  gold  and 
125,000  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statemen 
of  May  12  showed  an  increase  in  the  reserve  held  of  $2,065,800 
and  a  surplus  over  the  required  reserve  of  $80,634,575,  against 
182.808,150  ihe-previous  week. 


1894. 
May  12. 


Capital 

■eurplus 

Xxjans  &  di^c*nls 
Ciiculatiou .... 

i«et  dei'Otilb 

•epccie ! 

a.ei>al  lendera 

^Reserve  lield 

liegal  reeeivfc 


i 

59,922, 
70,C90, 
4t7,I<i5 
lO.i  7z 
^7»,1•J5 
100,4E0 
124,965 

225,415 
144,7sl 


Differen'tfrom 
Prev.  week. 


$ 


,700 

,600 

,200Inc.2,32d, 

,800  Dee.       42, 

,300  Inc.    4ai, 

,900  Inc.    368, 

,O0O|i)ec.2,434, 

,900  Dec.2,065, 
,a25,luc.    107, 


60, 

70, 
,100  420, 
,700 1  6, 
,100:434, 
,800  70, 
,600.  65, 
,800126, 
,775108, 


-I- 


1893. 
May    13. 


,422,700 

,183,300 
,827.700 
,633,500 
,365,900 
,802.900, 
708,600 1 

511,500 
,716,476 


Surplus  referve    «0.634.575lDec  2.173,S75    17.798.025 


1892. 
May    14 


60,372,700 
66,701.100 

492,0  >3,80U 
5,702,200 

53u,736,700 
9",  105,700 
49,3iO,«00 

118,456,300 
132,6:^4,175 


15.772,125 


Foreign  ExcLuiige. — The  rates  for  foreign  bills  have  re- 
imained  quite  firm  arouud  tlie  gold-shipping  point.  The  sup- 
ply of  bills  offering  is  very  small,  owing  to  the  limited  ex- 
ports of  produce  and  the  absence  of  loans  to  be  placed  abroad, 
while  there  is  no  inducement    to  foreign  capitalists  to  leave 


their  money  here  for  temporary  employment.  Gold  exports 
of  the  week,  including  to-morrow's  engagements,  amoimt  to 
15,600,000,  witli  possibly  $500,000  more  from  Boston  to-morro  w. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days  sterling,  4  87^@4  87^;  demand,  4  S8}4'diSSM; 
cables.  4  88^©4  89. 

Posted  rates  of  leading  bankers  are  as  follows  : 


May  18. 


Prime  bankers'  sterling  bills  on  London.. 
Prime oonimorclal.. .........  ......•....••, 

Doounieiitiir}-  commercial......  ........... 

Paris  bankers  (francs) 

Amsterdam  (KUllders)  bankers 

Frankfort  or  Bremen  (reictiinarks)b'nker» 


Sixty  Days. 


Deinatut. 


4  89is34  90 


t  88    «4  S8I9 

4  86\a*87 

4  96i«a4  86\'        ........ 

6  16'8»8  16  jS  155s»5  15 
40>4940»8  403,;>401« 

9538»95  ii    I     95^'»95^8 


The  following  were  the  rates  of  domestic  exchange  oa  ^New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buvmg 
par,  selling  Jg  premium;  Charleston,  buying  pir,  selling  Jg 
premium;  New  Orleans,  bank  $1'50  premium;  co-nme'r-- 
oial  7.5c.  premium  ;  Chicago,  par;  St.  Louij,  5)c.  pramiun. 

United  States  Bonds. — Quotations  are  as  follows: 


Intere$t 
Ptriods 


refc.  o.-Mcli. 

1907 reg.  Q.-Jau. 

1907 coup.  Q.-Jan. 

1904 rcg.  Q.-Feb. 

1904 coup.  Q.- Feb. 

oar'cy,'95 reg.jJ.  *  J. 

our'cy,'96 reg.  J.  *  J 


onr'cy,'97 reg. 

onr'oy,'98 reg. 

our'ey,'99 reg. 


J.  A  J. 
J.  &  J. 
J.  A  J. 


May 
12. 


May 

11. 


96     *  96 
113%*113\ 
11358  *113\ 

11758*11708 


May 
15. 


May 

16. 


May  '  May 
17.        18. 


IW"* 
•103 
•106 
•108 
*110 
*il3 


117^ 
103 
106 
108 
■110 
'113 


96     •  96 
113H:*113'4 

114'4*113*, 

11758  •117^8 
117>1*117^ 
103     *103 


28, 
4b, 
4s, 
58, 
Ss, 
6s, 

68, 

68, 
6s, 
6s, 

*TlilBia  tbepricebidatcae  mornluK  board :  noiale  VAa  madb. 

Coins.— Following  are  current  quotations  in  gold  for  coin? 

Sovereigns $4  87 

Napoleon.s 3  88 

X  X  ReicUmarka  4  75 


106 

108 
■110 
113 


■106 
108 

110 
113 


■  96 
■11314 

U3^ 
'117^ 
■ill^ 

103 
■106 
■108 
■110 
'113 


*i6 
'113<« 
'114 
•1177, 
•117% 
*103 
•106 
•108 
•110 
•113 


25  Pesetas 4  80 

Span.  DoiiWooi)8.15  60 
Mex.  Doubloou8.15  60 


®$4  90 
9  3  95 
9  4  85 
a>  4  90 
®15  80 
■915  bO 


Fine  silver  bars.. 

Five  francs 

Mexican  dollars.. 
Do  uucom'cial.. 
Peruvian  sols .... 

Euglish  silver 

U.S.  trade  dollars 


—  62  a  —  63 

—  90  ®  —  95 

—  51.  a>  —  52i« 

®  —   _ 

-51  ■»  —  52 

4  80  'Bi    4  90 

—  55  If  —  05 


Fine  gold  bars par  ®  I4  prem. 

United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


May  12 
••  14 
f  18 
"  16 
"  17 
"    18 


Total 


Beeeipti. 


2,190, 

1,877, 
3,151, 
2,899, 
2,144, 
3,311, 


653 
879 
525 
953 
271 
367 


15,605.648 


Paymtnt$. 


i 

2,693.488 
3,711,204 
3,866.640 
2,533,716 
2,314.613 


Salaneet. 


Coin.        Coin  Oert'i.\  Oumney. 


94,677,051 
91,688,599 
94,719,633 
9i,197,tJS9 
91.917,724 


3,60S),919  90,716,488 


18,723,610' 


972,683 
56(J.787 
7i5,135 
834,083 
988,114 
898,476 


$ 
54,121.899 

53,688,921 
51,77s,424 
53,.'>57,657 
54,482,819 
55,535,541 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  §19,000  Ala.  class  "A"  at  100-102;  §8,000  I'enn. 
settlt.  3s  at  80^-79?^;  $14,000  Va.  2-3s  of  1991  closing  at  60; 
15,000  N.  Car.  63  1919  at  121i>^;  §10,000  S.  C.  i^i  at  101. 

Bailroad  bonds  have  been  inactive,  with  the  tendency  to- 
wards lower  prices  when  there  was  any  change.  The  Northern 
Pacifies  have  all  been  notably  weak,  even  the  first  mortgage 
bondsdecliningconsiderably,presumablyon  the  small  earnings 
of  the  road  and  the  prospect  of  foreclosure;  though  at  present 
figures  it  is  a  question  for  bond  buyers  to  consider  whether 
the  firsts,  and  possibly  the  seconds  and  thirds,  are  not  a  good 
purchase  to  hold.  As  t  j  the  earnings  of  this  and  other  roads 
it  may  fairly  be  inquired  what  can  they  probably  earn  in 
1896  and  1897?  The  Atchison  bonds  are  lower  in  sympathy 
with  the  stock.  The  Texas  &  Pacific  Istssold  fairly  yesterday 
at  83i?^-84,  and  Mobile  &  Ohio  general  4s  took  an  upward 
turn  to  63  after  the  U.  S.  Supreme  Court  tax  decision  in  tavor 
of  the  company.  There  has  been  some  activity  in  the  Union 
Elevated  (Brooklyn)  1st  6s  around  94, 

Bailroad  and  Miscellaneous  Stocks. — The  stock  market 
has  drifted  into  further  depression,  owing  to  the  long  waiting 
for  the  tariff  bill,  the  numerous  railroad  reorganizations  with 
impending  assessments,  and  the  absence  of  any  specially 
encouraging  feature  on  which  to  base  a  supporting  move- 
ment. The  pendulum  must  swing  backward,  however,  and 
it  is  simply  a  question  of  how  low  stocks  can  go  without  in- 
viting purohaies  for  the  sake  of  future  profits.  The  Western 
r.tilroad  stocks  were  fortified  by  the  declaration  of  the  regular 
1,'4  p^r  cent  dividend  on  Burlington,  though  there  has  been 
weakness  in  spite  of  this.  The  railroad  stocks  on  which 
assessments  are  considered  probable  have  been  weak,  and 
among  these  Atchison  and  N.  Y.  &  New  England  have  been 
conspicuous.  Northern  Pacific,  Reading  and  Erie  have  also 
been  weak  on  small  dealings.  Chicago  Gas  has  apparently 
recovered  from  the  fright  over  quo  warranto  proceedings  and 
has  been  strong  up  to  67;'^,  closing  at  66)^.  Minhattan  Elevated 
was  notable  for  a  sharp  decline  to-day  to  II6J4,  which  was 
said  to  be  from  a  fear  of  loss  of  earnings,  and  from  the 
signing  of  the  Five  Cent  Fare  bill  and  possibly  the 
Rapid  Transit  bill.  Among  the  industrials.  Lead  was  active. 
selling  up  to  397g  on  the  declaration  of  dividends  on  the 
pref .  and  common  (one  per  cent  on  the  latter),  and  closing 
to-day  at  36^4.  Sugar  has  been  fairly  active  and  after  selling 
down  to  98?8  to-day  closes  at  98?g,  against  lOB'j  last  week, 
without  any  new  points  for  the  public. 
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NEW  YOBK  STOCK  EXCHANGE— .4CrrFje  STOCKS  for  xeeek  ending  MAY  18,  and  since  .JAX  1,  1804. 


HIUH£8T  AXD  LOWEST  PRICEe. 


BatnrdaT, 


Mondkf, 
May    14. 


ToMdaiT, 
ujur  is. 


iWednaadar.    Thurgday, 
Mar  16.    j    May   17. 


Friday, 
May  18. 


STOCKS. 


I  Sales  of 
I     the 

Week. 

Shares. 


12^    13^  12<a  123b     10%  12>e 

•1^     IH,     'IH     I'll      1^  IV 

•75>«    7«    I  •74<«  754      78  73 

•M       OTtl  *««  •"'•    *8«V  67% 


SI       51       *50^    Sl>* 
100     lOe    1*109     110 
lii        18       -IT'S    1S"« 
nsu     142     -139     143 
70%    7»>el     79       79% 


«1>«    ei%      60\    61>4 


60>9    SO^ 
109     109>« 

18        18 
■138     141 

78%    79% 


10  10%        9%    10>g 
1%      1%      •!%      1%: 

•724  74       •73       74 

'65%  664!     66       66 

SO  504 
109     109 

17%  18 


*138     141 
77''9    78% 


50       5014     494    50 
109     109       10941094 

174    17^8      17       17 
*138     141     *138     141 
784    79 


60%    614      59       604 


•ll'i     120     -119     1194,  119     1194i  11841184 
-\    108%  108%    108     10041  107%  1084 
■141     143    1*141     143       141     141 
1      69%    69%      68^1    SO^gl     68%    60 
■Ji\    3'J%i     38%    3'^%     384    3841     374    38 


•115     11« 

37%  S8 
88  88 
16%    17 


140     140 


116    lie 

•374    33 


•17       17% 


•115     116     'llo     116 


374    374 


16%    16% 


W 

3 


138^  139% 


364    374 


•114     116 
367(    87 


164    164 


139     139% 


304  30 
4  4 

•11  114 
•64      7    1 

*60  65 

•104     107 

•3  03 

•104  II 

374  374 

15%  10% 

•8  68 


30  304 

3'«  4 

•11  14 

•64  7 

•60  65 
lOS     105 

034  034 

104  104 

•a«  37 

•15%  16 

«74  674 


•94  104 

294  89% 

•3%  44 

•11  14 

6%  6%^ 

•60  65 
103     103 

•92  03 

10  10 

•35  87 

154  154 

664  68 


180%  130%]  130     130% 
88%    80%    *80       01 


139%  130% 

1614  16141  160     1604 
•10       11 
•304    32    1 
4  4    I 

•11        14    I 

•64      7 

•58       65 

•104     107    ' 

03%  03% 
•104  11  I 
•37  3<  ' 
•l.\  164 
•■■■i\  68  . 
'1>1  13l%^lS0%13a 
•99       91        'SO       01 

474    47%/     47%    47% 

•84      94;      '84      94      •Sk      04 
•30       31        •SO       31        -30       31 

•1%      5         -1%      5  -1%      5 

1324123%  12341234-1224124 
•06  08  07  07  4l  *97  08 
•11  18  'll  12  I  11  11 
•34  M  ^34  86  •|4  36 
•14%  154 
•234    84 

20%    20% 

10       204      19%    'Jl%      90  ~    23         19       20 
-72       7«       ^72       70       'TS       76 

094    9(>>i     9'i4    9>i4     084    08%<|    08       08% 
-154    154    '154    15^      15       154.     144    144 
•70       714    '70       714      70       70    1     66       66 
•304    314    '304    314     30       SO     • SO 


47       47%|     46       46%     45%    46  ^ 


S4      84 


Active  KK.  Stocks. 

8%      94' AtchiHun  Topeka  A  Santa  Fe. 

•1%      1%  Atlantic  *  Pactllo 

'72       74    IBaltlniore&Olilo 

65%    654iCanadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  A  O.,  vot  tr.  cert 

__     ChlaaxD  A  Alton 1  

77%   78%IChlcago  Borllntfton  &  Qulncjl  61,929i  734  Jan.     3    844  Mar.  81 

I ChioacoA Eastern  Illinois... I      1  55     Feb.  27    55     Feb.  37 

Do  pref I  934  Jan.     6    97     Jan.  18 


35,101 

1,050 

75 

400 

1,635 

903 


Bange  tor  year  1894. 


Lcveat 


Highest 


8%  May  18    16     Mar.  14 
4  Jan.     2      1%  Mar.  28 
67     Jan.     2    814  Apr.     6 
65%  May  18    734  Jan.  18 
47     Jan.     3|   52%  Mar.  31 
1084  May     9  117%  Mar.    8 
4,370    164  Jan.     2,    204  Apr.    7 
26,130     Feb.  12,140     Mar.  27 


58%    59^8     57%    58%|Chloa<oUUwankee&8tPanl  136,S40:  544  Jan.  3;  65%  Apr.  .« 

11941194    118%  119  Do  pref.         ."V^JS.lie     Jan.  2,1234  Mar.    3 

107%1084    IO74IO8     CUcaco  &  Northwestern 8,450|  97     Jan.  31104Apr. 

1414143    i  111     1414  Do  pref.l        270  1354 Jan.  4  145     Apr. 

63%    68''8     67       68  4|Chloa«>  Rock  Island  A  Faolflci   19,554    614  Jan.  3    72%  Apr.    7 

37%    37%i     354    37%,Chioa«o St. Paul  Minn.  «Om.,     5,040    324  Jan.  3     "~    ' 


•17 


114     lie  Do  prel.l 

364    36%  Clere.  Clncin.  Chic  <fcSt.  U..' 
88       88    I  Do  pref. 


164    184 


130%  14041  139     130% 
161     1614!  I604I6O4 
94   10 


"I 


Coliunbiu  Hocking  VaL  A  Tol 
Do  pref 


100 

2,558 

335 

560 


109%  Jan.  4 
31  Jan.  10 
78  Jan  18 
164  May  1& 
65     Jan.  15 


41%  Apr.  7 
116  Apr.  16 
41%  Mar.  19 
88  May  12 
20^8  Mar.  31 
66     Jan.  IS 


Delaware  A  Hudson 1     3,3.'>2: 1294  Jan.     2|1444Apr.    7 


294  29%      29       294 

3U      3V 

•11  13 

•e        7   I 

•60%  65 

100     100 

02  02 

•10  104 

86  36 

•15  16 

67%  674,     66%    66% 
130     1314    l'J94130 

■80  81 


Delaware  LaokawannaAWestj 

Denrer  A  Bio  Grande 

Do  pref 


3%      3%;E.T.Va.AGa.,cert.3dan'tp<l. 

11       13     Do  lstpref.,aert.adass*tpd. 

'6         64  Do  2d  pref..  cert.  2d  ass'tpd. 

'58       644KTaiUTflleATerTeHaate.... 

100    102     Oreat  Northern,  pref 

914    014  minols  Central 

10      10     lowaOentnO. 

35       85  Do  ptet. 

15      154|Liakie  Erie  A  Western 

Do  pref. 

Laka  Shora  A  Mloh.  Sonthem 
Long  Island 


8 


8 


304    S04>     294    SO 

1%      5     I      •!%      5 


9      .01 
44%    454 

a  Q 

2-4  4    88% 
•1%      »^ 


122412241  121     12241  1164181 


07%  07% 
104  104 
33       33 


•14%  15U  ^14%  154l  14  14 
33  asii  •38%  83%(  22%  33 
30%    2»%i     S«T«    30%1     26%    37 


07       0 
10       11     , 
32%    35    I 
14        144| 
22%    224 
274     36^«    274 
'"         10       19 
72       76 
07%   OS*. 
14       15% 
64       69 
884    38 


14%    14V   ^14%    15    ,     14%    14%:     13%    14%     18       144      1: 
'  "  "SO     884    30        2 


•'•      6', 


6% 


54      •%        4%      5'i 


6%,       5%      64 
• 185    I 

15%    15%|     16%  isiij  'Xjii'li'i,     15%    15%   "i»4    15% 

•14%    I^>«^     15       154<     15       15    I     15       15         14%    144 

40       40    ,     40       40         40       40 


96%  07 

•10  11 

324  324 

13%  13% 

Ti      23>a 

•Jj%  27 
18        18 

•72  76 
97  08 
14%    14% 

•Hi  60 
304 


900,160     May  15;  1704  Jan.  16 

10     Feb.  13     ll'gApr.  18 

2,070  29  May  18  34%  Apr.  11 
3,180      11%  Jan.  19      4%  Apr.    9 

12     Mar.  27    13     Apr.  16 

44  Mar.  28      74  Apr.  12 

55     Jan.     5    68     Apr.  20 

300 100     Jan.     4  106     Apr.     9 

584    894Jan.     3    ~"     " 

800      6     Jan.     2 

335    23%  Jan.     4 

300    IS'gJan.  1 


215 
4.410 


UrabTllleA.SasbrUlf 17,756 


100    884  Apr.    U 


804    40 


•304  40 

............  .^.^.„^  ..^..„    ..^..  .._^..      _..  .._^.^. 

4%      44        44      *-3  4%  44        4^      4%        44  44: 

18  H    I  17%  18    ,  17%  18    ,     10%    17%      16%  17% 

*2A  SO  ;  •as  SO  •as  SO     'as     so  .  •as  so 

•18  84    I  -lA  34    ,  'll  84    I   -IS       24    I  '18  34    1 

'•          8     I      •64      8  84  64, '5%  7M 

'4         6    I       4          4  4  44        4          4    14  4    1 


17%    17>«i     17%    17%;     16T«    174      164    16%!     1S%    16V     I'^'l 


Umlar.  New  Alb.  A  Chicago 

Do  pref. 

IrOoiariUe  St.  Louis  A  Texas. 

Manhattan  Elevated,  oonsoL. 

Mlehl«aa  Oottral 

MlnjoeapoUs  A  ft.  L.,  tr.  reots. 

Do        ^pret.  .tr.  reots. 

Mlsaonrl  Kansas  A  Texas.... 

Do  pref. 

HlMKRirl  Paetflc 

Mobile  A  Ohio I 

MaakT.  Chat(«n»o<raA.st.  I>oulS| 
New  York  Csntral  A  Hudson. 
New  York  Chloago  A  St.  rx>ulit 
Do  Intpref 

_  I)o  2d  pref. 

12%  134  NewYorkLakaEileAWest'n 
"7       274  Do  pref. 

3%      44  .N>w  York  A  New  England... 
175     185    .New  York  New  Baren  A  Hart. 

.Sew  York  A  Northern,  pref.. 

15  154,X*w  York  Ontario  A  Weetem 
14%  14'iIll«wYorkBnaq.AWest.,new. 
394  wSr       Do  pref.l 

54      5%|XMtelkAW«Mem I 

204   204  Do  pref. 

4        44,IIortbera  Paolflc 

15%   164  Do  prer 

*25       SO     Ohio  Bouthera 

18%  lB%5Ta«on  Br  A  irarlcaUon  O*. 
•.>4  6\  >  irr.r(.u  Sh.  Un«  A  UUh North 
3%  Deoatur  A  Eransrllle 


63     Jan.     3 
118%  Jan.    3 


40'rsJan.  12 

510      8     Feb.  16 

630    284  May  18 
14  Feb.     7 
11,748  1164  May  18  ! 

739    96     Jan.     2 

200      9^8  Feb.  12 

200    28     Jan.     4 

200    12%  Feb.     6 

1.215    22     Feb.  12 

33,1)07    184  Jan.     5 

4,185    154  Jan.     3 

70     Jan.  19 

0,064   05%  Jan.     3  1 

400    14     Jan.     S 

300    66     Jan.  12 

100    384  Mar  17 
8,880    12%  May  18 

510:  27     May  18    394  Mar.  S7 
19,2931     34  May  18    14%  Jan.  23 

11804  Mar.    9  195     Mar.  15 

0     Apr.  26|     6     Apr.  26 

8,8831  14%  Jan.     2    17%  Apr.     • 

670    14    Jan.    2    16%  Mar.  14 

710    39     May     8    40%  Mar.    5 

220'     54  Mar.    9I     74  Apr.     3 

500'   17%  Jan.  19;  26     Apr.     0 
2.4>)0      4     Jan.  12      64  Mar.  20 


95  Mar.  29 
11%  Apr.  a 
39%  Apr.  0 
17%  Mar.  30 
70  Mar.  31 
132  May  10 
100  Jan.  a 
52%  Mar.  81 
10  Jan.  23 
40  Jan.  6 
I%Apr.  3 
127%  Apr.  26 
100%  Feb.  1 
13%  Apr.  7 
384  Apr.  0 
16V  Apr.  7 
274  Apr.  9 
324  Apr.  7 
22  M;iy  15 
74  Apr.  18 
101''s  Mur.  30 
16%  Apr.  0 
754  Feb.  3 
344  Apr.  2 
18  V  Mar.  28 


14,-,iai    13%  Jan.  11 


Is      IS 

•474    47%. 


12%    124      134    124 

•47       43    ,     47%    47% 


la        18    '  -18       13 
474   48%j  ^474    43 


Iphia A  R«a<lu>( 19,800    lS%May  1 


100   184  May  18 
5|     44  Jan.    3 
1,030:     3%  Jan   11 


8%      84|       84      .<4        84      8^        8  8%l       7%      8 

•15       17    I  •la       17    ,  •IS       17    .  'IS       17  1  •IS       17 

••••••  ••••••!   •••■»•  ■••«••)   ■■••*•  •«■■••!   ■■■■••  •••a*«|  «■••••  ■••■■ 


134    1        arg  CUUk  Chla  A  SL  L 

474    47%|  Do  pref. 

"4     7''»  B.  A  W.P.  Tor..tr.  r  3.la»in.  pil 


23%  Mar.  30 

ift""Mir*"7 

10%  Apr.    8 

5V  Mar.  81 

23%  Mar.  14 


15 


15 


•4         5         -4         5    I 

•8%      •'<      '-14      04 
-23       26        -23       »}    . 
•85       89    .   -S.*       X  ' 
'108     103     -loo      1 
80       80         10% 


•4 
*»% 


6    . 


2.»    2^ 
^74     7V 

*U  364 

•70  76    I 

17',  13  , 
•54  64! 
•74      74 

1»%  16S 

12  s  )3%i 


•7  7m  7 

>ai  364  '84 

'70  76  •70 

17%  17V  16%    17% 


8  5         •3%      6 

8%      8%.      •»         0 

•S3       20    I  •as  98 

•  «A         «.         .a>  S9     1 

-,     100 

•  104 

7%      8 

7         •64      T4 

87    I  ^84  37 

78    I  '70  76 


54  54. 

74  74 

■164  164 

134  13't 


47's    47V     48       48 


•6%      8 


•8%      7% 


'5  54 

7  74 

164  164 

11%  13 

46%  47%, 


u 


-  so       30    >  •38%    89%      28%    3D 

744    rt'i     714    7,^         754    754 
10a%10«I'«    10(4  106%    103%  105 
96       06         05       OS    ,     04       04% 


164  17 
-S  8^ 
7%  7«i 
15%  18 
10%  11% 
45%  48%l 
•8         7    I 

884    38% 

704    704 


18%  17  4i 
•S        6% 

«V     7    . 

15  15% 

10%  11 

44%  44% 

S4     54 

284    334 
704    TO  4 


8         8 

•33       95 

•85       88 

105     100 

134    19 

7'e      8 

•6         7% 

•34       37 

•70       7il 

164     ' 

S 

6% 
14%    15 


Do             pref.  tr.  reots 
aio  Oraode  Weatern 

Do                       ptar. 
St.  Louis  Soathwestem 

Do                           pref. 
etPMlADnlath 

Do  pref.l      '  88 

3%.  Paul  Minn.  A  Manitoba...;      100 


1  - 

430    13     Jan.     4,   ISVApr.     6 
658    44     Jan.     8    53     Apr.     7 
8,970    12     Jan.  15      9%  Apr.  12 
000    124  Feb.     7    18%  Apr.     8 
15     Feb.    1    IS    Feb.    1 


205 


4    Jan.    4     54  Apr.    i 

74  Jan.     3    11     Apr.     B 

82V  Jan.  18    27     Apr.  23 

--     Jan.     8    95     Mar.  29 

Jan.     6' 107    May    S 


ioaUwm  Paoiae  Co 2,375    184  May  18  25     Mar.  14 

taxasAPaolUa 3,030,     7     Jan.     2{  104  Apr.     5 

TotodoAnn  Arbor  A. V.  Mich.'  560      54  Jan.  11  ll%Apr.     3 

TMado  A  Ohio  Central 35     Mar.  24  38     Jan.  30 

l>o                             pref.       '  75     Jan.     2  75     Jan.     a 

PaolHo I  11,1171  164  May  16  224  Mar.  31 

l>acUlal>enrerAOaU.  300{     44  Jan.     3  8VMar.  29 

,,li  I  920i     6     Jan.     2'  84  Apr.     6 

Do                             pref.'  i^.-HS    124  Jan.     2  18%  Apr. 


9%    104  Wheeling  A  Lake  Erie.. .'..... I  2.540  U%  May  1»    13''8  Apr. 

43       44    I          Do                             pref.  2,385'  42     May  18,  514  Apr.     2 

•4%     S%;Wlaoonstn  Central  Oompanr.  35,  6%Maylli     8%Apr.    2 

'  9Uac«llaa*oaa  Stocka.  I  I 

27       37%  Amertcan  Cotton  Oa  Oo 1  1,880|  264  Mar.    2,  32%  Mar.  30 


69       70. 


1014  1044    10241044      98%103% 


88       88 

-M     100% 

88%    •7% 

•9       11^ 

•23     as 

137      137 


•ss 


V   »tV    85 


*S?il 


•ev 

•»    11 

•S3      SS 
U7     187 


_,     93%  9841 

»B4^    84%  8S 

"'         M%  004 

•»%  88% 

••  11    1 

8«  3S 


s-js  23%    8s%  ta      

3.-.-.  36«  M       »•(     88%  t8«    i8%    86% 

31",  24%  334    34%,'     83%  834'     31%    83% 

•47  49  4<54    47    I   -46  47%,     43       44 

30%  3J-«  39%    394i     S«%  884      364    3841 

•85%  86  -85       87    ;     85  85    ,                   " 

*4          44  4         4.4          4 

•144  16  'la       15       '13  15 

My  14%  144    14%.     134  144 

r»64 •8."»4 '854 


90     100 
88%    87% 
•0       11 
33       33 

U7     1874 -iM ., -  A,     _»^ 

88%    MV^    n%    38%;     38%    2.'^         22 V    38% 


03%  03% 

844  85 

•ov  09-4 

85%  674 

•0  11 

■83  35 


01 
81 
99 
68 
•8 
•23 


03% 
84% 
90 


•1884187%!  188%  136V  135 


11 

98 

1S8 


84%  85 

*  *    I 

U  IS 

144  14% 
854 


SS%  36% 

31%  22 

•42  44 

86%  3-(    , 

854  864 

4  44 

•13  15 

U4  144 

go 


Do  Pi«t.|        745    63     Jan. 

Amuteui  Sugar  Beflnlng  Co. '200,770,   75%  Feb. 


Do  pref 

ABMrlcan  Tobacco  Co 

Do        ^  pref 


87%,Cklei80  Gas  Co„  tmst  rec'ts. 


Oalorado  Coal  A  Iron  OeTel.. 

Ootorado  Fuel  A  Iron 

Oooaolldated  Oaa  Company.. 

DtatUUngA  Cattle  Feeding  Oo 

:<.'•%   384  OeaanlEleotna Oo 

20       314  HakOordage  new. full  asat  pd 
•42       44  Do     pref.,  full  aas'tpd. 

.16%    334  .National  Lead  Co 
854    8641  Do 


3V  4 

•13  15 

•14  154 
•86 


piet. 


188 V  189 %*  185     170     'laS     160  ' |  105 4  i63 4,  184     1644,164     164% 


17       174    '11       174      17     "ifu    ■■l6V"l6V    ''•6'*    l***      ^*'*    ""* 


*»V    3'>', 

84'.  ^•. 


38       33 

S4V    84*. 


33 
84 


3M1, 


•35        40 

33%    344 


•35       40 

33%    84 


35 

82 


36 
83% 


North  Amerloan  Co 
Oregon  ImproTement  Co 

PacIHo  Mall 

Pipe  Line  Certlfloates... 
E^illman  Palace  Car  Company 
Silver  Bullion  CertlOoata*.... 

Tannesaea  Coal  A  Iron 

Do  pref 

irottedStetea  Rubber  Oo 

West«ni  Union  Telerranh 


T  76     May    3 

1109%  May     4 


4.221  79%  Jan.     2  97%  May     5 

6,057  69V  Jan.     2  94  4  Apr.  12 

541  014  Feb.  16  1024  Apr.  14 

93,194  68%  Jan.     3  09%  Apr.  21 

10     Jan.  32  13%  Apr.    4 

10  21     Jan.     3  274  Apr.     4 

2.285  1224  Jan.  29|  140     Apr.  20 

83,745  204  Jan.     2  30%  Feb.     8 

38,051  30%  Jan.     3;  454  Mar.    8 

11,137  134  Feb.  13  25%  May     1 

625  30     Feb.  13'  494 -May     1 

43,396  32     Jan.     2  42%  Apr.  30 

1,293  68     Jan.     2  """ 

1,192  3%  Jan.     2 

12     Jan.     8 

730    134  May  IS 

79     Jan.  15 

1,592  162%  Jan.     2 


884  Apr.  30 
6%  Mar.  17 


174  Apr.  2 
19  Jan.  30 
86  Apr.  30 
174  Apr.  13 
67     Jan.  20 


,  64     Apr.  26 

1,8251  14%  Jan.     31  204  Mar.  8 

624  May    2    71     Apr.  2 

700    35     May  18    43     Apr.  5 

40.682    SO'^sJan.     31  87%  Mar.  6 


MOhMMd 


MMUaada.       lOldMCttflMtM. 


tad 


paid. 
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BOSTON,  PHILADELPHIA  AND  BALTIXURE  STUCK  fSXCHANGES 


Aetiv*  Stocks, 
f  Indloatea  unllated. 


Ateh.  T.  if  8.  Fe  (SotUm). 100 
AtUmtlo  dt  Fao.  "  100 
Bkltlmore  <h  Ohio  (BaU.}.100 

Ist  preferred         "        100 

2d  preferred  "        100 

Baltimore  Trao'n.rPAU.;.  25 
Boston  ih  Albany  ( Soiton;  .100 
Boston  A.  Lowell  "  100 
Boston  ck  Maine  "  100 
Central  of  MaH.       "        100 

Preferred  "        100 

Cnilo.Blu.AQalii.  "  100 
Ohio.  Mil.  &Bt. P.  rPA«.>.100 
COilO.  AW. Mich.  (Bo$ton).10Q 
CSere.  A  Canton      "        100 

Preferred....  "  100 
FltclibnrK  pref.  "  100 
Hnnt.ABr.Top.ri'AWo;.  60 

Preferred  "         60 

LeWgh  VaUey  "         50 

Maine  Central  rBotfon;.  100 
Metropolitan  Trac.rPAi'AlOO 
Meitohn  Cent'lf.£os(o»j.l00 
K.  Y.  A  N.  Eng.  "         100 

Preferred....  "        100 

Kortliem  Central  (Bait.).  50 
Mortbern  Paolflo  (Fhaa.).100 

Preferred  "        100 

OldOolony....  fBotfem;. 100 
PennsylTanla..  (PMla.).  60 
HiUadel.  A  Erie.       "  50 

Alia.  A  Beading       "  60 

Philadelphia  Trao.    "  50 

Bnmmlt  Branoh  rBotton;.  50 
Union  Paolflo  "        100 

llnitedCo8.ofN.J.rPA«a.;l00 
We8tomN.Y.APaCPA«a.;.100 

niacellaneons  Stocks, 
Am.Sag'rBefln.ll  r^ofton;..., 

Preferred " 

Bell  Telephone .. 
Bost  A  Montana 
Butte  A  Boston.. 
Calumet  AHeola 

Canton  Co (BaU.).100 

Consolidated  Gas  "  100 
Erie  Telephone  CBotfon^.lOO 
General  Eleotrlo..     "        100 

Preferred "        100 

liamson  Store  8er.     "  60 

Lehi'U  Coal&Nav.  'PhU.j  50 
H.Eng.Telephoner^ojfnjlOO 
S<mh  American.  fPAii.J.lOO 

West£ndLand..  (Bott'n) 

*  Bid  and  asked  prices; 


Share  Prices  —  not  Per  Oentnm  Prices. 


Batnrday, 
May  12. 


12>«    12>4 

1         1 
78 


100 
25 
25 
25 


119     119 
17       17 
207     207 
lS9>al89>s 
147>«  1*7>4 

*12l9 

*4T      

79       79 
61>«    61>« 


• -60 

• 2 

73 1«    74, 
•29     

*47'«    49 
*37ie    37>8 
110     110 


7'«      T4 
•6H      7 
37       3714 


^Bb  4<S8 
*17%  18»e 
174     176 

49^    4973 


8lii«   8il,e 
107''8  107^6 

6 

17»8    17»8 
230     230 
1%       1% 


105i« 

96 
190 

2616 

282 
•71 

65  >< 
*15 

35^8 
•67 

24 

*51>« 
*56 


106\ 

96 
1901* 

261s 
10 

285 
74 
65% 


36 

68 

24 


*11      

no  sale  was 


Monday, 
May  ,14. 


12>«    1298 
138       1»8 

75»* 

129     

119  119 
16%  17 
207  207 
189  >a  190 
148  148>< 
12        12>« 

"79"   W'* 
eo's  em 

*15      

-50 

2 

73\    73k 


37ie    37'4 

il6T8  iis" 

'7>« 

6>i      6\ 
3d       36 
68>a    681* 
4^      4°8 
*17\    18 
175     175 
49%    49^8 
24       25 
8=8   813,, 
106>4  103>< 

6 

•17»8    18 
•230     231 
1\      1\ 

10408  106>8 

95        95 
189>*  190>« 
*26       26% 
9\      9'8 
282     282 


65  ••    65>< 


36%    36°8 
67       67 
23%    23% 
51%    51% 
•56      ..., 


11 
made. 


11% 


Tuesday, 
May  15. 


lOSs    12% 
1%      1% 
75       75 


■118\120 
16<>8    16% 

' 207% 

•189% 

>148     148% 

•12      

•47  48  >< 
78%  79% 
60%    6118 

•15      

' -50 

2 

73%    74 

•29 
49 
87 

110 

11514  116 

6%      7% 

6  6% 

35       Si 

68%    68% 

4%      4% 

•17%    17% 

175     175 
49°g    49% 


31 
4<) 

37% 


O'le  »°8 
105%  106% 
6 

le^g  17 

'230     231 
•1»8      l''e 

10358  104% 
93        95 

18S%  190 
25%    26 
9^8      9% 

280     280 


65%    63% 


36  36% 

67  67 

22  23% 

51%  513e 

58%  56% 


•11        11% 


Wednesday,    Thursday,        Friday. 
May  16         May   17.        May   18. 


10       lODg 
1»8      1% 
73       73 


16%    16% 
207     807 
190     190 
148     143% 

•13     

•47       48 
77-'8    78»8 
59%    60% 


-50 

2 

73%    73=8 
31 


37       87% 


115     115% 
6%      6l)g 
5%      5% 
34%    35 
68%    68>« 
4%      4% 
17        17 
176     176 
4938    49<>e 


83-3       838 

104^  105% 

5  5 

16%    16% 

230     231 

1%      1% 

101%  104 
93%    93% 

189     189 
25%    25% 
9  9% 

277% 


x63%  63% 

45  45 

36  Ss  S6'e 

67  67 

21  22 

51%  51% 

56%  56% 

4  4 

11  11 


9%    10% 

"138       1% 
72%    72% 


118% 

16 
'206% 
189% 
143 
'12 

47 

7838 

68% 


73% 
•49" 

3C38 

'1111« 
111% 

6% 

4% 
34 
68% 

4% 

*16»8 

175 
49% 


120 
16 

139% 
143 

13 

47 

79 

59% 

20 

•50 
2 

73% 

31 

"37% 
113 
114% 
6% 
5% 
35 
68% 
4% 
17 
176 
49% 


8 
105 


838 

105% 
6 

16%    17 
'230     231 
•1% 


10258 
92% 

130 

25% 
9% 
275 
•70% 

63 
•43% 

35% 


104% 

93% 

190% 

2636 

10 

275 
74 
63 


21% 

51 
•56% 

4 
•10% 


36 
67 
22 
51% 


4 
11 


Bales 
of  the 
Week, 
Shares. 


8% 

138 
•72 
■127 
■115 


9»8 

138 

72% 


15% 

16 

206%  207% 

1891 

19U 

148 

148 

•12 

13 

*46 

48 

77% 

78% 

57% 

58% 

•15 

20 

•50 

2 

73 

73 

49 

49 

36% 

36% 

111%  113 

112%  114 

658 

6% 

3% 

4% 

34 

34 

•63 

68% 

4 

4% 

15^8 

16% 

176 

176 

49% 

49^8 

•22 

2.'> 

71>16 

8% 

104 

105 

16% 
■230 
•1% 

9S% 

91 
190 

25'8 
9 
275 
•71 

62% 
•43% 

3558 

66 

22 

51 

56% 


6 
16% 
231 
2 

102% 

92% 
190 

26% 
9% 
275 

74 

62% 

44 

3558 

66 
22 
51 
57 


11        11 


Range  of  sales  In  1894. 


Lowest 


49,492 

672 

95 


31 
3,495 

48 

41 

230 

80 

10 

11,998 

15,C0U 


339 


32 

1,611 

25 

1,845 

2,960 

10,S77 

1,677 

35 

3,133 

3J3 

91 

2.273 

200 

22,788 

7,878 

25 

2,71i 

1 

660 

35,145 

951 

283 

2,602 

3,15=> 

29 


479 

1 

2,058 

159 

2,001 

348 

27 

200 

910 


8%  May 
'62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
182''8Jan. 

126  Jun. 
11     Jan. 

46  Jau. 
733ii  Jau. 
543e  Jau, 
17%  Jan. 

•50     Jan. 

2     Feb. 

72     Jan. 

29%  Apr. 

47  May 
36%  May 

101     Jau. 

x96%  Jan. 

558  Jan. 

3%  May 

24%  Mar. 

67     Jan. 

4  Jan. 
13 ''8  Jan. 

170%  Jan. 
43  Jan. 
2l''8  Jan. 
7i5i6May 
89%  Jan. 

5  May 
16%  May 

227%  Mar. 
1  %  Jan. 

75%  Jan. 

79     Jan. 

163     Feb. 

23     Feb. 

8  Feb. 
275  May 
66  Jan. 
53%  Jan. 
42  Feb. 
3038  Jan. 
56  Jan. 
12%  Jan. 
51  May 
49     Feb. 

35)1  Jan. 

9''8  Feb. 


Highest 


16% 

158 

81 
129 
119 

17% 
212 
190 
150 

14% 

49 

84% 

6558 

25% 

•50 
2% 

81 

3^ 

51''6 

4238 
114 
122 

938 
1458 
41 
68% 

6% 
23ait 
178 
52% 
28% 
1158 
115% 

7% 
22% 
231 

2% 

109% 

97% 
191% 

29 

11% 
302 

74% 

66% 

47 

45% 

75 

26 

55 

57 
5% 

12% 


Mar.  2£> 
Mar.  14 
Apr.  9 
Apr.  1& 
May  12 
Apr.  9 
Apr.  30 
Apr.  28 
Apr.  17 
Mar.  10 
Mar.  14 
Mar.  21 
Apr.  8 
Mar.  13 
Jan.  8 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  13 
Apr.  5- 
Apr.  12 
Apr.  3 
Jan.  23 
Jan.  8 
Feb.  23 
Mar.  21 
Mar.  31  , 
Apr.  3<K 
Apr.  f 
Feb.  I  ] 
Mar.  13 
Apr.  11 
Mar.  5 
Mar.  31. 
Apr.  11 
Jan.  28 

May  4 
May  4 
Apr.  2S  , 
Apr.  ^ 
Apr.  9 
Jan.  18 
Feb.  21 
Apr.  8 
Apr.  22 
Mar.  » 
Mar, 
Apr.  77 
Mar.  11 
May  1» 
Mar.  13 
Mar.  20 


Inactive  Stockt, 


Prieei  of  May  13. 
AUanta  A  Charlotte  (Bolt). 100 
Boston  A  ProTldenoe  (Boston).  100 
Camden  A  Atantlo  pf.  (PMla.).  50 
Ostawlssa "  50 

Ist  preferred "  50 

Sd  preferred "  50 

Central  Ohio {Ball.).  50 

Charl,  Col.  A  An*nieta  "  100 
Conneotlcat  A  Pass.  (Boston).  100 
Oonneotlcut  River. . .  "  100 
Delaware  A  Bound  Br.(PAiia.).100 
Flint  A  Pere  Marq...  (Boston).  100 

Preferred "       100 

H«r.Porto.Mt.JoyAL,  (PAiia.).  60 
Kan.  Cy  Ft.  8.  A  Mem.  (Boston).  100 

Preferred "        100 

K.  City  Mem.  A  Btrm.       "        100 

Uttle  BchuylklU (PhUa.).  50 

Manchester  A  Law..  (Boston).  100 
Maryland  Central....  (Bait.)  60 
nine  Hill  A  8.  Haven  iPhila.).  60 

KeequehonlngVal "  60 

NoruiemN.  H (Boston). 100 

North  PennsylTanla.  (Phila.).  60 
Oregon  Short  Line. ..CBos(on>. 100 
Pennsylvania  AN. W.  {.PMla.)  50 
Botland (Boston). 100 

Preferred 100 

esaboard  A  Roanoke.     (Bait.)  100 

Istpreferred ,      '•       100 

Wert  End ,(Botton).  60 

Preferred "  60 

West  Jersey (Phila.).  60 

West  Jersey  A  Atlan.       "  60 

Western  Marylanl..  (Bolt.).  80 
Wllm.  Col.  A  Augusta  "  100 
WllmngfnAWeldoii  "  100 
Wiaoonslu  (Central...  (Boston).  100 

Preferred "        100 

Woro%t.Na8h.&Roch.        "        100 

HISCEIXANEOCS. 

Allonei  Mining (Boston).  25 

Atlantic  Mining "  25 

City  Passenger  BR...    (Ball.).  25 

Bay  State  Oas (Botlon).  60 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricH        "  26 

Frantiln  Mining "  26 

Frenohm'n'sBayL'nd      "  5 

Illinois  Steel  "        100 

Kearsarge  Mining....       "  25 

Morris  Canal  guar,  4.  (PAU«.). 100 

Preferred  guar.  10.       "        100 

Osceola  Mining (Boston).  25 

Pullman  Palace  Car..       "        100 

Qoincy  Mining "  25 

Xamaraek  Mining....       "  26 

United  Gas  Impt.       (Phil.) 

Water  Power (Boston). 100 

WeBting.Elec.lstpfd.fBoston;.  60 

Asseuting "        .  50 


Bid. 


82% 
255 
30 


51 
43 

48 

i23% 
235 

"12" 
40 
82 


66% 


70 


83 
6 


3 
70 


48% 
76% 
5368 
14 


118 


•10 

8 


8 
3 

2% 
2% 
8 
2 
49 
6 


85 
260 


60 
15% 


14 
46 


10 


67% 


71 
65 


6% 
42 

5 
72 
60 


49 
77 
54% 
21 


100 
5% 
25 
120 

■12% 
8% 


8% 
4% 
3 

3% 
8>s 
3 
49% 
6% 


Inactive  ttocksi 


.  - 


191 

21% 
164% 

»2i-j 


180 

21 
164 

92 
164   165 

613s 

1   I   138 

61%  62 
38  I  38% 


Bonds— Boston, 

At.Top.A8.F.100-yr.4g.,1989,  JAJ 

2d2%-48,  g.,  Clas8A..1989,  AAO 
Boston  United  Gas  1st  5s 

2d  mort.  5s 1939 

Burl.AMo.  RiverExenpt  6s,  JAJ 

Non-exempt  6s 1918,    JAJ 

Plain  4s 1910,  JAJ 

Chlo.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1896,  JAD 

Chio.Burl.AQulnoy48..1922,FAA 

Iowa  Division  4s 1919,  AAO 

Chlo.AW.Miob.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  58. .1927,  AAO 
Det.  Lans.  &  Nor'n  M.  78. 1907,  JAJ 
Eastern  Ist  mort  6  g.l906,MA8.. 
I  ree.Elk.  &M.V.,l8t,  68.1933,  AAO 

Unstamped  1st,  68. ...1933,  AAO 
K.C.  C.&  Spring.,l8t,5g.,1925,  A&O 
K  C.  F.8.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t.58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  JAJ 
L.  RockAFt.  S.,l8t,78..1905,JAJ 
I,ouis.,Ev.  ASt.L.,l8t,6g.  1926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 19*25,  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

1st  consol. incomes,  Z  g,  non-oum. 

2d  consol.  incomes,  38,  non-oum. 
N.  Y.  A  N.Eng,,  1st,  78,1905,  JAJ- 

1st  mort.  6a , 1905,  JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  AL.C.,Con.68..1920,AAOt 

Inc.  6s 1920 

Ru  tland,  lst,6s 1902,MAN 

2d,  5s 1898, FAA 

Sondx,— Philadelphia 
eny  Val.,7  3-108, 1896,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  6s..  1902,  JAD 

Catawissa,  M.,7s 1900,  FAA 

Clearlield  A  Jeff., 1st,  68.1927,  JAJ 

Connecting.  68 1900-04,  MAS 

Del.  AB'dBr'k,l8t,7s.l905,F&A 
E'«tonAAm.lstM.,58.1920,.MAN 
Elmir.  AWilm.,l8t,68.1910,  JAJ. 
Hunt.  A  Br'd  Top,Con.5s.'93,AAO 

Lehigh  Nav.  4%s 1914,  Q^J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%3,  g.l924,Q— F 
Lehigh  Val.Coal  l8t58,g.l933,JAJ 
Lehigh  VaUey,  1st  6s.. .1898,  JAD 

2d  7s 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  lat,  7s....  1896,  MAN 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.  6s,  r..  1910,  Var 

Consol.  68,0       1905.  Vm 

CXinsol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAJD 

Pa.  A  N.  Y.  Canal, 7s...  1906, JAD 


5  72% 

30 

83 

66 

115% 

il05% 

'    90 

yl03% 


Bid.     Ask. 


103 


Bondi. 

Pa.  A  N.  Y.  C».,  con.  5s.l939,  AAO 
Perklomen,  Ist  ser., 58.1918,  Q--J 
Phlla.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Ineome,  6  g,  1958,  Feb.  1 

2d,  7s 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,AAO 
Con.  M.,5  g.,8tamped,1922,MAN 

Terminal  5a,  g 19A1,  Q.— F. 

Phil.  Read.  A  N.  E.  4s 1942 

Incomes,  series  A .....1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s.. ..1900,  FAA 
Schuyl.R.E.81de,lat  5  g.l935,  JAD 
8teuben.Alnd.,l8tm.,58.1914,JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  FranS.,lst,78,1896,FAA 

Bonds.— Baltimore, ,., 

Atlanta  A  Charr.,  l8t7s,  1907,  JAJ 

Income  6e 1900,  AAO 

Baltimore  Belt,  Ist,  58.1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g... 1925,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOlii0  8.\V.,let,4%g.l990,JAJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  1st  78.1895,  JAJ 
Ga.  Car.  A  Nor.  Ist  6  g. .  1929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Pledm.ACum.,l8t,  5g.l911,FAA 
Pitts.  A  Connells.  Ist  78. 1898,  JAJ 
Virginia  Mid.,  1st  6s. ..1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-5s 19'21,  MAS 

5th  Series,  5s 1926,  MAS 

WestVa  C.iP.l8t,6g.l911,JAJ 
W6Pfl.»t.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6a. .1910,  JAD 

HISOELUVNKOCS. 

Baltlraore— aty  Uall  6s.  1900,  (J-^ 

Funding  es 1900,  O-J 

West  Maryi'C  BB.  0S..1902,  JAJ 

Water  58 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  3%s 1930,  JAJ 

Virginia  (8tate)3s,  new. 1932,  JAJ 

Chesapeake  Gas,  6s 1900,  JAD 

Consol.  Gas,  6e 1910,  JAD 

68 1939,  J4./ 

Eanltahlo  Gws.  ««  101^.  A*o 


Bid. 


75 

28 

19 

14% 
117% 
127% 


104% 


101% 
30 


102 
115% 


107% 
101% 
104% 


Ask. 


1111* 


115 

102% 
75% 
28>a> 
19% 
15 


99 

102%. 

31 

16 


111% 
109 


117%  118 


101% 

101 

110 

95 
107 

69 


101% 
90% 

113 

116 

113% 

104 
98 

111% 

114% 

11414 

106 
78 

ios" 


1011*  I 
112 

97>»  ' 


70 
63 
68 


102% 

91 
114 

il4% 


100 
112 
115 

115 


116 
111% 


105%  I 


112%.] 


112 
llS%119%j 

ibi" 

72%    725».I 

109 

115%  116 
103%  104 
107     ' • 


W^H  Unlisted.       ^  And  accrued  Inte.'est.       I  Last  price  this  weak.      xei^ eights. 
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NEW  YOHK  STOCK  EXCHAMeE  PRICES  (Cnntlnwi)— ACTIVE  BONDS  MAY  18  AND  FOB  YEAR   1804. 


▲as  MnosL.  BoKDtJi"'*^' 

[Period 


doting  \Konge  (ttUa)  in  18y4 

Prim     

JTay  18.      Lowttl. 


jr.  CMtoB  OIL  deb.,  89. 1900  <J-F 

At.Tm.*S.r.-100-rr..'4«.19d9|J  it  J 

2d  »4^  «..  CL  "A*'. 1989.A  i.  O 

CoLMhUaDd-Ooiu.,  4  (.1940  F  4c  A 

XXL  *  P»o.-Ou»p.,4g....l937i 

W.  D.  luoome,  tfs. 1910  J  &  J 

Sttwklyn  Eler.— lst.6  K..19-J1  A  <k  O 
Coioo  El«T«Uid.-«r....ig37  M  .k  N 

CuumU  Soutbern.— In  5S.1908  J  Jfc  J 
9d,9« 1913:m&  8 

^Bnt.Qm.-8.^kW.l«tcall.  $8.19291 

CeatnLl  of  N.  J.— OanB.,7*.1899{  0-^ 

Con«oL,7s 1902'MA  N 

Oenenlmortipise, 5g...l987  J  <t  J 

Leb.*W.B..ooii..7>,>s'd.l90W  Q— M 

iDortsMa5*.1912  JTA  N 

AiiLl>ook*Inip.,9i....l92l!j  A  J 

OntrmlPMifle.— Ooia.et.l809J  A  J 

<CbM.  *  Ohlo.-Mort.,  6  K  1911  A  *0 

KteoaaoL.Sg 1939  M  A  N 

OeB«m4>AK 1992'mA  8 

B.*A.I>lT.,f*teaii.,4rl9«9J  A  J 

■•  2deaD.,4«.1989  J  A  J 

ElU.t«X.*Bls8aii.~5K.1902'Mdc  8 

Ckbi.BarL*Q.-Ooii..7a.l903  J  tt  1 

Debentan,  5s. 1913  M  A  V 

OonTorUble  9* 1903|)IA  8 

Denrar  DinaloB  4a 1922  r  *  A 

Sabnakk  Exteiufam. 4a. l»27llf  A  H 
BMi.*8t.J(M.-0»i>a.,6«  I911!M*  8 

ChIe.4iE.Ul.— I*l.«.r.,6a.l907lj  *D 

OoiiaaL,«s I934iA  A  O 

0«MimIeoiiaoL,  l*t.9«..1937tll*  N 

Cklaua*Brt(u— lai..S«.l»82|ll  A  N 
lBMfaa.9* 1982    Oct. 

«kie:baalLAC.-l»t.3v..l937'j  A  J 

€hlc.MU.*8tP.-Oin.7a.I903  J  *  J 
lat,BoulbWMtI>lr.,  6*..1909  J  A  Jl 
l«t,Bo.  Minn.  UIT.,6«...1U10'J  *  J 
Iat,Cb.*Pae.W.DlT..3«.l»-.'lJ  A  Jl 
ChlcAMn.  RiT.  Ulv.,&a.t»-J6  J  A  J! 
WUo.*MlBii..D<T.,9g.l92i;j  *  J 

TeniilBmL9g 1914|J  *  J 

OeiLlf..  ig..  •ertoaA...198»lj  A  J 


112l«b. 
73 
3038 


100  a. 

94  a. 
109 
104Vb. 

43  b. 

115  b. 

122  b. 

114  b. 

110  b. 

95  b. 
110  b. 
106  b. 


Mll.ANor.-lal.eoB..8a.l913J  AD 
Chle.  A  X.  W.— Canw>L,7a.l»19   O-P 

Coupon,  cold.  7a 1902  J  AD 

BiBUo«  fluid.  Ob 193»iA  A  O 

ataklnc  taad.  9* 193»>a  A  O 

BtBklufud.4ebM..8*.19a3|XA  If 
29-raardakaata>«,9«...1909MA  K 

ExfanlHB.4B 1920  P  A  A 

<:hlakPM.*Bt.UMIl»-aK.19-i«>XA  8 

OI&BJ.*PM.-«aw.Map.l917IJ  A  J 

Szt«MdOBaA<«oL.5«...1934lj  A  J 

yyjmt  ■>bffl»,5a...l»21  M  A  8 

€kle.BI.P.  lf.*O.-aa....lV30iJ  AD 

0*vtfBad*0urtra.-«a..l»17|J  A  J 

CC a  * I.-0>aw>L, 7  C.1914IJ  A  D 

OvBCimleoaaaL. •>.....  1934 J  A  J 

CC.C.A8t.U-PBO.AK.,4a.I»40  A  A  O 

Ii>eoiae,4a 1900  April. 

Osteoid  A  IroB.— «f 1900  P  A  A 

•OoLH.Val.AToL— Ooo..aK.I9311f  A  8 

Oea«nl.8( t904lj  AD 

Dnvar*  RloOr.— ta«,7(.1900|M  A  » 
I93«lj  A  i 


latMBaoL.  4  c.. 


l>M.B.at]r*AlMa»— «(.I91S!J  A  J 
PnL  80. 0h.  A  AU.-9  (. 


DM.  Mac  i 


BU.I9I1  A  A  O 

^ ,J...1«87JAJ 

S.Ttaa.V.A«M.-OML,9c.l9»«lM*  H 
Ka4UTUto*Okla.«f....l»35>J  A  J 
rt.W.*DmT.Cnv.-«j  .1»21|J  A  D 
"  : :        «.-lC*P.0.1a^9>ll(  A  » 
bSlMtrto,4aA.8«.C  ..1922J  AD 
\*T.0kM..an.4a,(.l»21  A  A  O 

(toOHOraL— i  « 1DA2IA  A  O 

BtAOraatNor.— lat,e(.lWig|MA  X 

ad«-9a 190MX  A  8 

lowaOnitral.— Iitt.9c....l938!j  AD 
KlBcaOa.  EkiT.-lat,Sg..l»29J  A  J 
LaobdaUaa.— l«t..5«....1019i  Q— P 
Laka  Bria  A  Wm«.-9  c.  . . .  1937  J  A  J 
UShora.— Ooa.aB.,lsC7a.l900iJ  A  J 
O»D«>l.e«aP:,9d.7a....I0O3|j  A  D 
LoBflalaad.— maan...'>K.i-.i:il    (^j 

Oaaaral  aMrtaaca. 
lAola.  A  ITaah.-^QB* 
ir.a*M«bUa,laf.'^  j 

"  "     ad.  « «. .  iu.M>  J 

OaMnU.flf 1930J 

Virtl«L4r 1940 J  _ 

Vaafe.PI.ASfe.-lat,«td..9c.'37|P  A  A 


103\b. 
73  b. 
91% 

89  a. 

99 
193^ 

Mmb. 
103 

94    b. 

90>« 
118    b. 
llO'^gb. 
132    b. 

99    a. 

99    b. 

30>WL 

89>*b. 
128    b. 

115  b. 

116  b. 
lll>«a. 

i'cw  "a! 

"91  "b 
11«  b. 
140 
134  b. 
114«ib. 
110    a. 


101 V 

i'27i«b 
103  •« 

B2>». 
196 

76   a. 


Ill     Feb. 

67     Jan. 

30M)May 

28     Feb. 

44  >•  Feb. 
SHJan. 

OgHMay 

92\May 
105i«  Jan. 
102     Jan. 

33  Jan. 
112itJan. 
121  Feb. 
;ilU>«Jan. 

105  Jan. 

100  Feb. 
108  >t  Jan. 
103*«  Jan. 
115>tJan. 
101>«  Jan. 

73  Jan. 
84  Jan. 
78>«Jan. 

96  Jan. 
119     Jan. 

97  Feb. 

101  >•  Jan. 
90%  Feb. 
89%  Jan. 

119*4  Jan. 
lll>tJan. 
118i«Jan. 

97%  Jan. 

99>iJan. 

SmJan. 

82  Apr. 
126  Feb. 
lit  Jan. 
lll%Jan. 
107  Jan. 
101><Jau. 
101     Jan. 

106  Jaa. 
I  90     Jan. 

112>aJan. 
134  Jan. 
>121i«Jan. 
!116  Jan. 
'l07ltlUr 
!106l«Jaa. 
104  Jan. 
97    Jaa. 

lis"  j'aal' 
97*4  Jan. 
93     lUr. 

119%  Jaa. 
70    Mar. 


Highest. 


114  Apr. 
,  77     Sllir. 

3S>aMiir. 

BJ's  Mar. 

33 14  .\iir. 
1  6i«  Mar. 
107     Jaa. 

9«HApr. 
llOHApr. 
105%  Apr. 

51     Apr. 


115 

124 
116 
111 


.1. 


131ltb. 
73 
18 

M  a. 

•6 


Feb 
Apr. 
Muy 
May 
lOU^Mar. 
Ill's  XUr. 
107%  Apr. 
119% -Mar. 
10«%  Apr. 

77%  Apr. 

92%  May 

88  Mar. 
100>«  Feb. 
122%  Apr. 
102  Apr. 
105     Apr. 

94%  Apr. 

92%  Apr. 
119%  Feb. 
116^«May 
122  Mar. 
llOl'sApr. 
100 >a  Apr. 

3.'i%  Apr. 

87  Jan. 
130%  Apr. 
ll.'>%Apr. 

117  Apr. 
111%  May 
IiM;H  .May 

llOU  May 
UWUMay 
I  91%  Mar. 

118  .\i>r. 
Ul  Mar. 
123 Hi  Apr. 

1 121  Apr. 
1II2  Mar. 
|H2%  Apr. 
1109  Apr. 
llOO     Apr. 

i'29"  AprV 

104     Apr. 

96     Feb. 

137     May 

84     Jan. 


I  A  D 
A  O 
A  J 

A  J 
A  I> 
A  J 


M  a. 

ts 

100  k, 
M    b. 

107  b. 
73  bw 
•O  K 
•7%b. 
60    b. 

100%b.! 

112%b. 
70    a. 
92% 
«4    bi 

129""i 

110    b. 

•9T«a. 

HI    b. 

117     I. 


117  Jaa. 

73  Jan. 

19  Jaa. 

•9  Jaa. 

•3  May 

Vt  Jaa. 

lis  Mar 

73  Pab. 


33  Jaa. 
•3  Pab. 
86%  Jaa. 
•6  Jan. 
66    Jaa. 


.W.ilACh.— lat-iU-l!)!!)  J  A  J 

OmuoL.6c \  A  O 

LMita.8t.UAT«u«  iAA 

Umiv.  Etotralad.— lai. J  A  J 

„9d.6a liMWM  A  M 

•Hah.  Ont-la«,«oaa.,7s.l903{M  A  IT 

OoomL,  9a 1902IM  A  K 

Mil.  Ijtka8b.AW.-lBt.0ff.l92I  MA  V 

Kxlea.  A  Imp.,  5*. 1029  P  A  A 

Mo.  K.  A  E.-UI  .■(•,«,  colli  12  A  A  O 
M.  K.  ATexam— lal,4a.«.1990  J  AD 

3d,4*.ff 1900>P  A  A 

JiB. >im.-lat,e0B.,6ff....l92OM  A  » 


86    a. 

•4% 

110    b. 

•9    b. 

96    h. 


106  b. 
130%b. 
106  b. 
13.t  b. 
100    b. 

79% 

61% 

48%b. 

08    a. 


Jan. 

60  Jaa. 
100  Peb. 
110     Jaa. 

61  Mar. 
96  Jan. 
79  Jaa. 
81     Jaa. 

110%  Jan. 
118  Jaa. 
133  Jan. 
lis  Jan. 
93%!' 
109>«  A. 

ll2%Ja.. 

•7  Jan. 
'  >-J%  Jan. 
72%JaB. 
76  Pab. 
83     Jaa. 

106  Jan. 
•3  Jan. 
99%  Jaa. 

116     Jan. 

107  Jan. 

133  Pab. 
106    Mar. 

134  Jaa. 
109%  Pab. 

79%  Map 
78  Jaa. 
41  Pah. 
87    Jaa. 


120     Mar. 

84>iApr. 

20  Apr. 
100     May 

01     Feb. 

92><Feb. 
118%  May 

79     Apr. 


27>iApr. 
102  Apr. 
101%  Apr. 
108     May 

79''a  Apr. 

92%  Apr. 

80     May 

60  Mai: 
102  Apr. 
116     Apr. 

68%  Apr. 

9.i      Apr. 

83     .\; 

89     \. 
11.*.4  \ 
1  ■ 
1. 


Apr. 
Mar. 


Il>4 

lltl     Mar. 

77>i  Apr. 

90     Feb. 

84%  Mar. 
113%  Mar. 
1 100     Mar. 

til  Apr. 
120  Apr. 
'ill  Apr. 
1211(1  Mar. 
10<1  -Mar. 
130  Apr. 
10914  .M>r. 

tSUMar. 
3>«  Apr. 
4<m  Apr. 
101%  Apr. 


Railboau  hso  M18CEL.  Bonds,  fnfer'l 
[Period 


Mo.  Pac.  rCon.;— 3d.  7s...l906'ji  j,  v 
Pa«.  of  Mo.-Ut,ex..4g.l938  F  i  A 

2d  extended  59 1!)38  j  jt  j 

8t.L.&Ir.Mt.lsteit..5B.18!>7  p  *  a 

2d.  7  k lS97MiN 

Cairo  Ark.  &Texa8.7g.l897ij  j,  n 
Oen.K'y*  land  gr.,5K.l 931'^  4  q 

Moblle&Obio— New,6g..l927jj  4  jj 
General  mortgage,  4b — 1938  jr  *  s 

Nash.  CU.&  St.  L.—l8t,  78.1913  J  a  j 
Conaol.,  5  g 1928  a  A  O 

NafI  Starch^ilg.— let.  6«.1920  m  4  x 

N.Y.  Central— Deb.  ext. 48. 1905  M  jj  jj 

l8t,  coupon,  7a 1903  j  4  j 

Deben.,  .">»,  coup..  1884..1904{s£  4  g 
V.  Y.  &  Harlem,  "a.  reg.l900|)|£  a  ^ 
B.  W.  A  Ugd.,oon8ol.,  5«.1022'a  A  0 
^'est  Shore,  cuar.,  48 2361lj  a  j 

N.  Y.  Chic.  AStL.— ig...l937tA  *  o 

N.  Y.  Elevatad— 7a 1906  j  m  j 

.  Y.  Lack.  A  W.-let,  68  1921  j  a  j 
Construction,  3s 1923  p  j^  4 

S.Y.UE.AW.— Iat,oon..7g.l920  M  ^  g 

ZdoonwL,  6g 1969ij  ad 

Long  Dock.  oonaoL,  e8,g.l935|  a.  *  o 

N.Y.Ont.AW.-Ee».4«,g.l992lM  A  S 
OonaoL,  lat,  9a,  g 1939{j  ^  D 

II.Y.8ua.AW.-latraf..5»g.l937lj  a  J 

Midlaad  of  K.  J..  6a.  g. . .  1010  A  A  O 

Worf.AW.- 100-year,5a,g.l990lj  *  j 

Md.AWa*b.DlT.-lat.5g.l941ij  a  J 


Ctoting 

Price 

May  18. 


107  b. 
lOOifib. 
106  i«b. 
103  b. 
105 

103  >4a. 
78    b. 


No.  Paoltlo-lat,oonp.,6g.l921 
Qenaral,  2d,  ooup.,  6  g.  1933 
General,  3d,  ooup.,  6  g.  1937 
Goaaol.  mortgage,  5  g. . .  1989 
Col.  truat  gold  notaa,  ea.1898 


J  A  J 

A  A  O 

J  A  D 

J  A  D 

MA  N 


Chle.  A  N.  Pao.,  lat.  9  c.  1940^  a  A  O 

8«at  L.  8.  A  E..  lat.  Bn.6.1931  p  A  A 
No.  Paolflo  A  Mont-e  g..l938  MAS 
No.  PaolOoTer.  Co.— 6g...l938  J  a  J 
OhlaAMIa«.-Con.a.t.,7a.l898  J  A  J 

Conaal.,  7a 1898  J  A  J 

Ohio  Southern— lat,  6  g...l931  J  A  D 

Oanaral  mortimire.  4  g...l921  MAN 
.oabaASi.  T  '  .  ..1937J  A  J 

Ongealwur  :g.igi0jAD 

OBnaol.,5^  .■.1939AAO 

Ore.R.ANBV.<.-o.-i»t.Og.l909 J    "     - 


A  J 
J  A  D 

VAN 
Peaa-to.— 4%g.,  eoupon.1921  J  a  J 


CaBaol..3c .....1929 

PeuaayUBuIa— 4a,  g 1943 


60 
13013b. 
101% 

90  b, 
103  1>. 
126  b. 
109 13 
117i.jl>. 
115%b. 
104 14 

99",t). 
lll%b. 
I32I9I). 
llSHiU. 
134%a. 
I  72 
128    b. 

85»9b. 
109%b. 
106% 
117    b. 


Bange  ftatetj  in  1894. 


Lowest.        Highett, 


80    a. 
106% 
78% 
55% 

26''e 


103     Jan. 

95     Jan. 

99  Jan. 
100%  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

111%  Jan. 

57'8  Jan. 

123%  Jan. 

98  Jan. 
88     Jan. 

101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
>113%Jan. 
|100%  Jan. 

97i4Jan. 
109%  Jan. 
1127%  Jan. 
jllO  Feb. 
131%  Jan. 
1 72  May 
125     Apr. 

82%  Jan. 
107  Jan. 
104%  Jan. 
115%  Apr. 

74%  Apr. 

78%  Apr. 
105%  Jan. 

77%  May 

52%  Jan. 

26%  Jan. 


Pao.  Dae.  A  Eranar. -6g.l!i20  J  a  J 
Eraaar.  DlTlalon,  eg...  1920  m  a  8 
idaMtn«e,9c. 1926  MA  N 

PhOa.  * ISiL-Oea..  4  g.l9r>8  j 


latpref.  Ineoma.9g.....l038 

icome.0g 1958 

'OiBe,  9g 1998 

I  X  Wt«t«m-4g.l917 

Blch.  A  l>aar.— Con.,  6  g.  1915 


A  J 


Oaaaol, 
ielLAW. 


t  44 
I  45    b. 

30    b. 
100 
lll%b. 
lll%b. 

92    b. 

42    b. 

42    b. 
102% 

94  %a. 
105    a. 

63    b. 


9g 1936  a  a  O 

P.Ter. -Truat,  6  g.  1897  F  A  A 

Cob.  lat  a  ooI.  truat,  .t  at. 1914  MAS 

RIoOr.  Western -l»t.  1  1;  l<.i:<9  j  a  J 

8t  Jo.  A  Or.  Ulaiid-6  g     Wl\  M.  A  N 

8t.UA8aaPr.-6g.,CLB.1906|MA  N 

6r..ClaasC igOOMA  H 

Gaaatal  nortgaga, 6g..l931|j  A  J 
St.  U  So.  Waat— lat.  4a,  g.l989>M  A  N 

84.4a, (..  laeoma  1980  j  A  J 

8t.PJ(I*M.-I>ak.£z.,6g.l010,MA  N 

lttaoB8oL,6g 1033J  A  J 

••  raduoedto4>4C.    J  a  J 

Moatana  Extenalon,  4  g.l»AT,  j  A  D 

toaaABt.AA.P.-lat.4g.,gu..'43j  A  J 

Bo.Car.— lat.6c.,ex.eoup.l»2oi 

Bo.  Paolflo,  ArU. -6  c.. inou-io  J  A  J 
80.  Paclllr,Cai.-6>....190.V12  A  A  O 

lat  conauL.goU.9g 19:iH  .\  A  O 

80.  Paclllc.  N.  M.— 6  g 1911  J  A  J 

I  I'.  LARy.-Tea.D.,Ut.6K  A  A  O 
iilajcbauDlr..  Ug  ..1917J  A  J 
■  .ItPH.-ino-Ut.  .^  k-    -''>rn>  .1   AD 


113 

82    b. 

8<>%a. 

23    b. 

73 

29% 

20    a. 

19    a. 

86% 
116%b. 
t  71 
I  53 
I   24% 

67    a. 

65 
109% 
109% 

03% 

96 

15 
117    b. 
121    b. 
101    b. 

87% 

99 


43  Jan. 
140     Jan. 

30%  Feb. 

99  Jan. 
106  Jan. 
106     Jan. 

93%  Feb. 

42     May 

42     Feb. 

92%  Jan. 

46  Jan. 
104%  Jan. 

60    Jan. 


.  Peu.  A  WiwL  -I  h'.rJlT 
-!   L.AKan.C-Og  .1916 

iiPadflc— 6g lx!«> 

£xU  alBklng  fund.  •< I  ■< v'.i 

Collateral  iruit.  I'-t  . . .  1  '.>  1  h 
O^  A«,  eoL  truat  uutco.  I-IO  I 
.     Paa-Den.  Dlr.,  6  g.  18:'' ' 

lateoaaoL.Oc 191' 

"  (rtUno— Oir..l:i-. 
fliN.— Con.- 
ttlf,ooa..  ' 
.M.. :. 
atamped  guar 

Wabath— lat,  9  c Vxv 

3d  aaoruraga,  9  g. I9:i'< 

Deben t.  M.,  aerlea  B 1»:I9 

Waat  N.  Y.  A  Pa.-lat.  5  g.  1937 

2dniartgace 1927 

Weat.  Un7TeL-CoLtr.,5i«.llt38 

Wlac.  Cent.  Co.— lat,  3  g.  1937 

lnoome,5  g 1937' 


JL  J 
A  1) 
A   J 


98 
79 
84% 


•io    li. 

I   61)    a. 

1117  lltl. 


47    b. 

I ' 

44    a. 

■     ;     \ 

87 

■1   A     N 

H8    a. 

Nl    A      S 

104 

!■■  .V    .\ 

73% 

J   A  J 

21 

J  A  J 

A  A  0 

20    b. 

J  A  J 

J  A  J 



17    a. 

106    Jan. 

74     Jan. 

74     Mar. 

10     Jan. 

67%  Jan. 

29%  May 

19%  Jan. 

14%  May 

80%  Mar. 
100%  Jan. 
165  Jan. 
140  Jan. 
118    Jan. 

66    May 

62  Mar. 
101     Jan. 

101  Jan. 

83  Jan. 
59%  Jan. 
19     May 

115%JaB. 

115    Jan. 

97%  Jan. 

84  Jan. 
50%  Jan. 

103     Feb. 

01  Feb. 
107%  Apr. 

89     Jan. 

93%  Jan. 

73     Jan. 

77     Jan. 

72%  Jan. 

17%  Jan. 

53  .Mar. 
lot     Jan. 

78%  Jan. 

58%  Jan. 
105    Jan. 

05%  Jan. 

40     May 

82  Jan. 
IHI      Jan. 

"  1     Jan. 

7~>     Jan. 

48     Jan. 

42     Jan. 

70     Jan. 

72     Jan. 

102  Jan. 
70  Feb. 
21  Mar. 
99%  Jan. 
18%  Fell. 

103  Jan. 
64  Feb. 
13  >3  Feb. 


112  Apr. 
100=8  May 
106 19  Apr. 
103^  May 

109  Apr. 
103^8  May 

81  Apr. 
117%  May 

63  May 
130  May 
102     Jan. 

89  Feb. 
104%  Apr. 
126%  Apr. 

110  Feb. 
120%  Apr. 
117  May 
103«i8Apr. 
100%  Mar. 
Ill's  May 
132%  May 
112%  Jan. 
137     Apr. 

86  Mar. 
129     May 

86  May 
110>a  May 
107  >4  Apr. 
117%  May 

74%  Apr. 

81  Apr. 
114%  Mar. 

89%  Mar. 

64%  Apr. 

34%  Mar. 


43%  Apr. 

55     Apr. 

39%IkUr. 
101%  May 
111%  May 
111%  Apr. 

97     Mar. 

49%  Jan. 

50  Apr. 
103     Apr. 

60  Mar. 
108%  Mar. 

74     Apr. 


113%  May 
87%  May 

87  May 
28%  Ape, 

78  Mar. 
30%  Mar. 
27%  Mar. 
21'%  Mar. 

88  Apr. 
116%  May 
174  Apr. 
157%  Apr. 
1 27%  Apr. 

71     Apr. 

69%  Apr. 
113  Apr. 
113     Apr. 

98  Apr. 
,.62%  Apr. 

20%  Apr. 

121  Apr. 

122  Mar. 
101%  May 

80%  Apr. 
99%  Apr. 

110  Feb. 
94%  Jan. 

109%  Mar. 
03  Apr. 
98%  Apr. 
89%  Apr. 
87  Apr. 
84%  Apr. 
26%  Apr. 
70     Apr. 

108  Mar 
64%  Mar. 

164     Apr. 

111  Apr. 
103     Feb. 

49  Jan. 
92%  Apr. 

109  Mayl 
97  Mar. 
92%  Mar. 
56%  Apr. 
49%  Apr. 
90  Apr. 
90     Apr. 

107%  Apr. 

79  Apr. 
28%  Apr. 

101%  Apr. 
I  22  Jan. 
10739  May 
76%  Mar. 
I  19     Peb 


9Qit%.—"V  ladlealaa 


pttoa  Ud !  "a"  prlca  (uktd  :  tbe  range  la  made  np  from  actual  aalea  only.     *  Latest  price  tkla  week. 
KEW  TORE  8T0CI  EXCHANeB  VVICKL— STATE  BONDS  MAY  18. 


t  Trust  receipta. 


SBCURmES. 


Alalwa  ■  Claaa  A.  4  to  9 1906 

Oaaa  B,  9a 1006 

0UaaC,4a 1906 

Camaey  tOBdlng  4a 1930 

'  ^raa<rHoL1899-1900 
1.->.  N>ni-Hoirordi 


BM. 


100% 

lOB     ....» 
93      ICO 


Aak. 


Ts,  Arkaaaas  C«Btral  BB 
t<intataai-7s. 


Hew  aoBola.  4*. 
-raad. 


19141 

1914 

1804-I(>95> 


•0 

iso' 

3 
110 

iVo 


100 

7% 


13 

08" 


BKCDEITIES. 

North  Camllna— 6a,  old JAJ 

Pnndlncact 1900 

Mew  bonda,  JAJ 1803-1898 

Chatbata  KK 

■peelal  tax,  Claaa  I 

Conaelldated  4a 1910 

ea 1919 

Rhode  laland-Oa.  eon. .1808-1894 

Booth  Csn'Iin*— 4>ta,  20-10.. 1933 

6a,non-tuncl l»8w 


Bid. 

Aak. 

30 

10 

15 

2% 

8>« 

3 

3% 

101% 

Vlt 

133 

100 

101 

m 

SECURITIES. 

Tenneaaee-68,  old 1892-1808 

6a  new  lionda 1892-8-1900 

do       new  aerlea ...1914 

Compromlae,  3-4-5-ea 1012 

New  aettlement,  es 1913 

9a 191t' 

3a I9ir 

Virginia  funded  dchl,  2-3a...l'J9' 

6a,  (If  f«^rr<'«l  lMinili« 

«a.  deferreil  fat  recj'ta,  atami'ed. 


Bid. 


l<"2 

lot 
77% 
59  S 


105 
1'  5 

hO 

C0% 


854 


THE    CHRONICLE. 


[Vol.  LVIH. 


GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS. 

Qnotatlons  In  ITov  York  represent  the  per  oent  valae,  wliaterer  the  pir  ni<tr  ba;  othtr  qiiotatioaa  are  ffAq'ieitlr  'Ot'le  pir  ^hara. 
"ThefoUowlnitalibrflvlfttlons  are  oft«n  used,  v1«.:  "  M,"  for  ru'>ri«>i<e:  "  tf."  tor  ^o\i\ :  "  i?'.l,"  for  ijairaatead;  "end.,"  for  eadorsed;  "oou,, 
f or  ooneoll<1ate<l :  "oonv."  for  oonvertlble;  "».  f.,"  for  slnkln?  sun't;  "  I.  «.,"  for  land  grant. 
Qnotatlons  in  New  York  are  to  Tharsdar;  from  other  ottle»,  to  late  mall  dataa. 

Subscribers  will  eonftor  ■  favor  bf  iflvlaic  aotlee  oraorsrror  dIscoTered  In  these  Qnotatlona. 


tjOTTKD  BTATKS   BONWI. 


Bid.    Ask. 


UNITED  MTATES  BONDS. 

28,  option  U.  8.,  reg Q— M 

8e,  1904 reg...Q-F 

8e,  1904 coup..  Q— F 

4t,  1907 re(t...«->J 

«!,  1907 ooup..  .q— J 

6»,  Onrrenoy,  1895 reg....J&J 

61,  Cnrrency,  1996 reg J4J 

6t,  Cnrrency,  1897 reg J4J 

6),  Cnrrency,  1898 reg J4J 

6l.  Onrroncy,  1809 retr JAJ 

STATK    NE€IJKIXIE». 
labama— Clae8"A,"4to5, 1906.. 

aau"B,"5B,  1906 

CllaM"C,"  4s,  190« 

Cnrrenry  fuiidloir  4s,  1920 

*rkan.— 68,  funrt., '99.Holford.J*J 

6»,  fund..  aor.Holford JAJ 

T»,  L.  R.  <t  Ft.  8.iBBue,1900. A  &  O 
Tl,  Memphis  A  L.  R.,  1899. A  A  O 
Ti,L.R.P.B.  AN.O.,  1900.A  A  O 
rs,HlBB.O.  A  R.  Rlv.,1900.A  A  O 
Ts.  Ark.  Central  RR.,1900.A  A  O 
Ooiineotlo'trNew,rg.,3 'is.lOOS .  JAJ 

Hew,  res:,  or  oonji.,  3b,  1910 

OlStCoI.— Ck>DS.3-65B.1924,op.FAA 

Water  stock,  78, 1901 

Florida— Consol.  gold  68 J  A  J 

a«orgla-4»»e,  1915 JAJ 

S>«8,  1917  to  1936 JAJ 

Indiana— Tern p'y  loan,3<<8, 1895.. 

Befundlng,  S'ts,  1895 

State  House,  S^B,  1895 

I<oiUslana— Consol. 78, 1914.  ..JAJ 

Stamped  4  per  oent,  1914 JAJ 

New  consol  48,  1914 JAJ 

Maine— New  38. 1899  1929.. ..J&£> 

Karyland-38,  gold,  1900 JAJ 

«-65a,  1899 JAJ 

Haasachusette— 3^8,  1913...  FAA 

6e,gold,  1897 MAB 

Hlnneaota— 3><i8, 

Wasonrl— Fund.  68, 1894-95. ..JAJ 
Hew  Hampsh'e— 6s,Jan.,1895.JAJ 

War  loan, 68,  1905 JAJ 

■cCaroUna— 6b,  old,  1886-'98.JAJ 
6a,  tundingaclof  1866. 1900.JAJ 

6«,  new  bonds,  1892-8 JAJ 

6e,  Chatham  RR AAO 

Ba,  special  tas,ola88  l,1898-9AAO 

4a,  new,  oonp  ,  1910 J  A  J 

6«,  1919 AAO 

Fenn.— Sb,  new,reg.,'92-1902..FAA 

48, reg.,  1912 FAA 

Rhode  Isl'd- 68,  Aug.,  1894..  .JAJ 
■onth  Carolina— 68.N<>n-fund..l88>' 

iks,  iicw  issue  1993 JAJ 

Blue  vunsolB.  iijS,  lU'/ix JAJ 

So.  Dak.  3'iH,  ref.,  reg.,  1912..  JAJ 

Xenneesee— 6s,  uufouded. JAJ 

Compromise,  3-4-5-68,1912. .JAJ 

Bettlemeut,  68, 1913 JAJ 

Settlement,  5s,  1913 JAJ 

Settlement,  38. 1913 JAJ 

Vlrglnla-f.  d.,  2-38, 1991. ...J  A  J 

da,  deferred  bonus 

Do    trust  recHipte,  stamped..,. 

Hew38(KlddIeb»iger).  193^. JAJ 

Cl'l'k    SKOUUITIES. 

Albany,  N.Y.  4«.ia20  to  '3(i.MAN< 

Allegheny,  Pa.— 5s.op.,  '87-07.  Var. 

4ia8,  coup.,  1900 Var. 

■  AUegheuy  Co.,5h,  op.,  1U13.JAJ 
4«.  Court  HoU8K.  1908.  reg..  JAJ 
Alto^na,  Pa.  — S.D.  48,  1904-24... 
Asbiiry  Talk,  N.  J.,  water  58,  lylo. 
AsbeviUe,M.  C,  5s,  gold,  1911. JAJ 
Atlanta,  Qa.- Water7s,1904..jAj 

68, 1895-6 JdiJ 

6e,  1914-15 JAJ 

41,18,1916 JAJ 

Auburn,  N.Y.- 18,19 23 

AagUBtu,  Ma.—bK,  1905,  Fund  .JAJ 

Augusta,  Ga.— 68,  1905 JA  " 

Biiltimore—  is,  water,  1894 ...  MAM 

88, 1900 Q-J 

68,  West.  Md.  RR.,  1902....  JAJ 

68, 1916 MAN 

48, 1920 Q— J 

8>S8, 1928 JAJ 

Bangor,  Me.— Water,68, 1905.  JAJ 

Bath,  ile.— 68, 1902 Var 

68,1897 JAJ 

48,  1921 JAJ 

Bayoune,  N.  J.— 58,  1895 

5e,  1911 

Beliast,  Me.— 68, railroad  aid, '98.. 
Blrmiugham,  Ala.— 5  g.,  1920.AAO 
Boston,  Mass.— Water  6s,1906  .Var 

Water  58,  gold,  1906 Var 

Water  48, 1917 Var 

48,  1923 

Water  3>s8,  1917 AAO  UOIH 

88 AAO  5  93i« 

B'klyn.N.Y.— B'ge7B,1915  24.JAJ  S145 

Park  6s,  1924 JAJ  (133 

Bridge  68,  1919 JAJ  5ll6 

Bridge  48, 1926 JAJ 


118% 
118 
113\ 
114>« 


OiTT  SEOnBrriEi. 


.JAJ 


Bid. 


114i« 
103 
ino 
100  If 
101 

noo 


106 
6108 


M2214  12 
51291,  IS 

5118     111 


102 

110 

5102 

no7>, 

5112 


Chicago,  ni.— 7e,  1899 , 

78,1895 

4i«8, 1900 

48,1911 

4e,  World's  Fair,  1921... 

CookCo.4iss,  1900 

Weet  Chicago  58, 1899 

Lincoln  Park  7b,  1895 

Sanitary  Dl«t.  58, 1912 

Cincinnati,  O.— 7'308, 1902  ...JAJ 

78,1908 Var 

6s,  gold,  1906 MAN 

48,1905 Var 

4s,  30-SOe,  Bink.  fund,  1931.  JAJ 
58,  30-508,  sink.  fund.  1930. HAN 
Hamilton  County  48. 1937 

Cleveland,  0.-78,  Sett.,  1896.HAS 

68, 1900 MA8 

58,  1SM6 

58,  1907 JAD 

Funded  debt  48,  April,  1902.  JAJ 

Columbus,  Qa.— 7s ..Var 

5s 

Columbus,  O.  -4is8, 1902 JAJ 

Covington.  Ky.— 48,1927,  new.JAJ 

58, 1920 FAA 

88,  1899 -..JAJ 

Dallas,  Tex.— 58,  St.  Imp'm't,  1928. 
58,  water,  1920 

Bayton,  O.— 58, 1900 

5e,  1913 

Denver.Col.— Pub.  lm.4s,1904.MA8 
Impt.  4%  190:^ 

Duluth,  Minn.— 48,  1920 JAJ 

Detrolt,Mlch.— 7b,  Aug.,1894.FAA!Sl0O 

68,  W.  L.,  1906 JAD  §124 

48,  1922 , !5l07ia 

""  "        i  98^ 

{lOOij 
i  85 
88I4 


110 

123 
ISO 

U(0?i'lOli« 

'  I  r\ft        1  noi. 


A8k. 


1141* 
104 


101 
IOII4 
102 
103>a 


,10114 


9214 


213 
101% 

99 
101i« 


105 

105 
'9»9 
60>4j 

■■  7''J 
72i» 


104 

ios" 

102=8 

io5i, 

106 

ioT" 

107 'a' 

llS^Hj 

ioo>4 


120 

i02' 
120 
107 
103 
99 


i06 


Water  38, 1905 JAJ 

Public  Market  4s,  lS>20-23 

Buflalu,  N.Y.— 78,  1924-5 JAJ 

Butte,  Mont.— 6s,  1902-1912. .JAJ 
Cambrldge,Ma8B.-Water68,'96.JAJ 

City  6s,  1904 JAJ 

4»,  1921 

Water  3>*8, 1911 Vai 

Camden,  N.  J.— 78, 1903 JAJ 

Charles  ton, 8.C.—Conv.78,'97. AAO 

Conv.  4«.  ludfl JA.i 


0  92 

§ 

}135 
5l02»i 
)105 
|l20 


98 
1II8 
102 


103% 
105 "» 
l;il 
1031* 
100 

ios" 

H7i< 


)121 
100 
|106 

1112% 

ilea 
J  95 

§102i« 

a  06 

1 106 

103 

102 

100     I 
95 
51121* 
5105 

5105 
118 
117 
104 
104 
105 
105 


1021) 

112 

1031s 

lOSH 

113 

103 

114 

103 


CITT  SEOUBITIES. 


9314 


116 


104>% 

iim 


100 

9414 

101 
12tf 
10« 
100 

lom 

87% 


107 

12a 

101 

108 
1021, 


103 
106^ 

ibe" 

108 
103 

98 


1041$ 


120 


106 
1(6 


|103 

iiim 


5150 
(lOi 
1 105 
I  99 

105^ 

106 

100 

111 


105»8 

104 

112 

106% 
121 


3i«s,  1911 JAD 

East  St.  Louis,  Mo.,  Ss,  1908 
1061s  GUzabeth.  N.  J.— New  4s,1922. JAJ 
Eransville,  Ind.. coinprom.  4b,1912 
Everett,  Mass. — 4e,  1924 
Fltchburg,Ma88.-6s.'05,W.L..JAJ 
Galveston, Ter.—!i8,  1920. ...JAD 
Gr'nd  Rapids,  Mich.— 58. 1904.JAJ 
Gr'uwiih,Ct.,School  Di8t.48, 1913 . 
Harrisb,,  Pa.-Water  68.1903. .JAJ 

Hartford,  Conn.— 63, 1897 JAJ 

Towns,  38, 1909 

Haverhill,  Mass.— 4s,  1902.. .AAO 

4s,  1922 AAO 

Hoboken,  N  J  —  Imp.es,  1898.JAD 

do  5s,  1901 MAN 

Houston,  Tex.— 6p,  1918 

68,  1912 

Compromise  58,  1918 . ,. 

Indianapolis,  Ind.-"D"  7  •3,'99.  JAJ 

6s.  1897 JAJ 

Rtfuiidng48,  1924 

Jersey  City  58,  1923 

78,  1905 Var 

Water  7s,  1904 JAJ 

Water  Ss,  1916 AAO 

Water  NseesB., OS,  1916 AAO 

Water  Ss,  1923 

Hudson  (.Kiuniy  58,  1905 MAS 

Kings  Co.,  N.  Y.,  refund.  4s,  1905-6 

Knoxvlllo,  Tenn.,  68,  1910 JAJ 

l.*wrpuce, Mass. — 68. 1900  ...AAO 
Long  Isl.  City,  N.  Y.— Fund,  debt  A 
school  4Hs.    1912-13 

Loiusville,  Ky.— 7s,  1903 Var 

68,1897 Var 

20-408,  Ss,  1920 MAN 

4s,  1923 JAJ 

Lowell  48.  1920 AAO 

Lynchburg,  Va. — 6a,  1901-4. ..JAJ 
Lynn,  Ma88.-W.L.,6s,Jaly,'94..J&J 

.58,  1905 MAN 

48,  19  4 

Macon  Ga.— 6s,  1909 '112 

Manonesttr,  N.  H.— 6s,1902..JAJ.  51131s 

48,1911 5103 

Mlddletown,  Conn.— 3-65,  1915 §  96I4 

Minneapolis,  Minn.— 78,  1901.JAJ  M15 

4ia8, 1912-15 51031s 

48,  1915 §100 

4^  hospital,  1922.. JAJ  }100 

48,1922 5100 

Milwaukee, Wl8.—W»ter78,'02.JAJ  4 [115 

58,1912 „ 1121* 

68,  averaging  10  years lOO"*  110 

Water  48,  1906-7 JAJ    101 

Mobile,  Ala.— 4-58.  f 'ded,  1906.J AJ      »4 

Nashville,  Tenn.— 58,  1900 100 

Sewer  41,8, 1923.™ § 

68,  1896 101 

ts,  1399 103 

68,  1903. .» 105 

Newara- 48,1908 AAO  §100 

4i«8,  1918 5105 

68,  1909 5109 

68, 1910 Vat  5120 

7s,  Aqueduct,  1905 Var  5124 

Sew  Bedford,Ma88.— 68,1909. AAO  4128 

31S8,  1910 A<BO  i  99 

N.  Brunswiok,N.J.— 78, water,  1904    114 

68,1898 Var    103i« 

6s,  1906 108 

New  Orleans,  La,     Premium  58...    lei's 
Cons.  68,1923,ext.  Cro88man.JAJ    lo3 

48,1942 JAJ    lOlia 

Newport,  Ky.- 58,1iyi4 

N.  Y.  City- 7s,  1900 MAN  »ll9is 

68,  1900 MAN  411" 

68,  gold,  1901 JAJ  ^U7 


Bid. 


98 


114 
SII31, 


IO514 
108% 


031s 
100 
IO6I4 

100  is 

112 

102=8 

114 

115 

104 


116 

105 

1001* 

I00I3 

1001* 


58,  1908 MAN  41151s 


5j.  gold,  1896. 
3i«8.  1113. 


.MAN 


103 


102 
8bi3 


100 


129 
100 


105 

ies" 

103 14 
101% 
1061s 


N.  Y.  City.— (Continued. )- 

88,1907 AAO 

Niaeara  Fa;l8,N.Y.— Water 48,1914 
Norfolk,  Va.— 88,  Water,  1901. MAN 

Norwloh.Ct.— 58, 1907 AAO 

Ogden,  Utah— 58,  1913 

Omaha,  Neb.— Paving  58, 1905 

5s.  1912 

4'«8.  1910 JAJ 

Paterson.N.  J.— 78,1900 

68, 1901 

4a,  1908 

Petersburg,  Va.— 6s,  long JAJ 

Philadelphia,  Pa.— 68,1896....  JAJ 

6s,  1901 JAJ 

Pittsburg,  Pa.-5a,  1913 JAJ 

78,1912 Var 

48,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— fi8.  Rtt.Ald,1907MAS 

4s,  funded,    1902-1912 JAJ 

48,  1913 MAS 

Portland,  Ore.— Gold  68,1920.MAN 

30  year  58 ,. . 

Portsmouth,  N.H.—68,'97,RR.  .TAJ 
Providence,  B.I.— 58,g.,1900...J.%J 

6a,  gold,  1900,  water  loan.. J  A  J 

41*8, 1899 JAD 

4a,  1911 JAJ 

31*8,  gold,  1916 MAS 

Providence,  R.  i.— Gold 4»,  1924... 
Poeblo,Col.,gen.  68, '01-6,  av.lOyrs 

Qulncy  111.-68.  1»98 JAJ 

Kahway,  N.  J.-Old  78 

New  adjustment,  4s 

Water  4s 

Richmond,  Va.— 68, 1904-1910JAJ 

88,  1901-1910 JAJ 

Ss,  1921  A  1922 JAJ 

48.1920 

Roanoke, Va.,  68 1906-1921 

Rochester,  N.  Y.— 78,  Water,1903 

4s,  1912 FAA 

Salem,  Oregon,  Ss. 1912 

8t.  Joseph,  Mo.— 6s,  1903 FAA 

Comp'mi8e48, 1901 FAA 

8t.  Louis,  Mo.— 6a,  1899 Vai 

68,  gold,  1894 

5s,  1900 

48. 1905 

49,  1912 

3-658,  1907 

St.L.Co.— 6e,1905 AAO 

8t.  Paul,  Minn.— 48, 1912 

4I98,  1916 , 

Ss.  1915 

6s,  1904 

78  1 198 
Salt'L.City.U.-s's'.'isi'i-'igo'i.JAJ 

5s,  School  Dlst.,  1813 

San  Antonio,  Tex.— Os,  1909-19JAJ 

58,  19-^0 

Savannah— Fd  Ss,  oon8.1909 .Q— F 

Seattle,  Wash —5a,  1913 

Sioux  city,  Iowa— 4188, 1899 

Spokane  Co.,  Wash.— Us,  190313.. 
Springbeld,  Mass.— 68, 1905..  A Ao 

78,1903,  water  loan AAO 

Tacoma,\Vaah.,  Lr.AWater  5a,  1913 
Toledo,  O.—/  oOs,  KR.,  1900.M  A  N 

6s,  1899 Var 

Ss,  1913  (call after  Oct.  '93). AAO 

48, 1913 Var. 

Tonawanda,N,Y'.— Water  Ss,  1914 

Trencon.  N.  J.— 4s.  1911 JAJ  I 

Walerbury,  Conn.— 49,  1919 §.... 

Wiilia  u8L,rid«e,N.  Y.-68,190ii-'44,l 

aver.  32"*  jrs i5..... 

Worcester,  Mass.— Ss,  1905...A&Oi411t 

4s,  1905 AAOI5IO5 

31*8.  1905 J&D  51001s 


Ask.l 

100 
105  <^ 


114 
103>» 


109 14 
I0314  103-V 
112      115 
109 


98 
105 

loeis 

J21 

118 

135 

103 

115 

121      122 

1011*  102 

1011*10214 

124%  127 

112      112i» 

106  toe's 
1081*  109 
114      114i« 
105      10S>a 

107  108 
1011*  102 

113Vk 
112 
102%     103 
80 


80 

.  83 
112 


70 

75 

110 

125 

105 

931*1   94 
105     1107 

5120      

51C0      

100     101 

51041*  107i» 

5  971*    991^ 

103      110 

100      

51031*  105 1« 
5101  in2'« 
5104141011a 
.   99silOui« 

.117:4  

I  98  luo 
.1041*  106 
110  112 
115  116 
110   111 

102i« 

103 

1021*  

99   

1041*  

,  '  IOS?* 

5101  , 

5 107>s 

}121   

{1251* 
5100 
4114 
5108 1« 
99%  100 
98 
llSi^. 


87 


105>s 


Yonkcr.'.N.Y.— Is,  19.^0.... 

RAILROAD  BONDS 

(Sondt  of  companies  eoniol'ted  are 

often  under  the  como'idaled  name.) 

Ala.Gt.  Southern— l8t,6s,1908JAJ 
Debenture  63,  gold,  1906..  .FAA 
Geu'l  moit.  5a,  1927 JAD 

Ala.  Midland— 1st, gua.  6s,  1928... 

Ala.  N.  O.  T.  Ac.  1st  deb.  68, 1907. 
2ddebent.  68,  1907 JAD 

Ala.A  Viokab.— Cons.  Ss,1921.AAO 
Vioksb.AMer.-l8t,68, 1921.AAO 
2d,  oonsol.  Ss 

Mb'yASuaq.-Cons.  78, 1906,  guar. 
Consol.  mort.,6s,190U,  guar.AAO 

Allegh.  Vai.- Gen.  M.,73-10s.  JAJ 
1st,  mort.,  78,  1910 AAO 

Allen  town  Torm.-lst8,4B,  19 19.  JAJ 

Aioh.r.  AS.  Fe-new48, 1989, JAJ 
2.1,  2is-4s,  Class  A,  1989.... AAO 
2d,  48,  gold.  Class  B,  1989. .AAO 
Guarautee  f  und  notea 

A.U.  A  Charl.— Ist  pf.  78,  1897.AAio 

Ist,  78,  1907 

Income,  68, 1900   AAO 

Atlantic  Ave.  BR.  (B'lyn)-  Imp.  Ss, 
g.  1934 JAJ 

Auantio  City— Ist,  5s,g.,  19 19.  MAN 

Atlan.  ADan.— Istg.  68, 1917.AAO 

A.tlantioAPao.— I8t4s,  1937. .JAJ 
2d  W.D.,  guar.,g,  8.f.68.1907.MAd 

W.  D.  Incomes,  1910 AAO 

Oent.Div.—  Iuc..6s,nun.cu.,  19'2'2 
Land  gr.  incomes,  cum.,  1901.. 

aaltuuore  A  Ohio  -Is,  1935. .  .AAO 
"antershnrif  Br..  6s.  1919. ..AAO 


^.••>M 


100 


130 


102 

'46'    "48'i« 


*  f  rice  nominal,         §  PoiohaseT  aUo  pays  aocrued  Interest.         c  la  Loudon.     -    1  Coupons  on  sine- 18S9  |1  Subject  to  oai. 
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OE.VBRAL    QUOTATIONS    OP    SPOOKS   AMD    BONDS— CoNTiN0Eb. 
row  Kzplaaatloaa  «••  !«ot««  at   II««4  of  Pint   Pa««  of  Qaotatlons. 


».iT»j>tri  Boms*. 


Bid. 


lis 
111 


aatx.  A  o.-s*.  MM.  ivas faa 

OMUOL  cold  M.  1988 FAA 

■■IiiitUIU  Rlr.  Kaat  Slds  »s,  1935 

UlilllllH.  6«.  1893 MijkS|<101 

■iMlllig   ni  I     IfffTT M*8«112 

■m5^  «•.«..  1910 M&M  <I20 

SwSF.  4<M.  1933 A&O  «109 

■qiLTr. Mr.B.lSgi  to  1900-MAN 
Moa^iT.-l  M  Kn.|C.5«.1919  J'AA 
Ota.  0.-OOIU.  l«t,4ic*.  1930.MAe 
Ak.*ChJan.  1kt.c..&«.l930.1f  AN 

■■It.  A  O.S.  W.  KR.l>is,  1990..  JAJ 
Chi.  *  Biklt.  ?•.  1900 
Rr.  lit  con*.  4H1.  g.,1993...J.U 

UtlD«.  S«,r..A.. . 20«3 

1«(  tne.  5*.  r..  B 3043 

Bkll  «  ft  t-ln,  M.  K-.  191 1 . .  A*0 
tat.  toniMl.  M.  g.,  ^A.  1911.  JAJ 

Bait.  Belt- lit.  0«.  1990 MAM 

»«a>0»»»»fc— ltur'ld.4«.l>»36JAJ 
Sd  lea.  5*.  It..  1936 JAJ 

Bmthhc*  Uw.— l«t,M,o,1902.J  Al; 
~      .4a,  1927 VAA 


108 
114 
12S 

no 

lU 


I04 

102 
lU7>t 


101 


133 
133  >• 
101 


lis 


106 


SB 
115 

ios'>i 


104 
108% 
106 
106 

lot 

105 
IMH 
100>t 
100% 


i03i«  104 

1C&>«  106  >« 

U»H 


lAAlbanr— 'M.1895....JAJ  1103 
I  *  L4>waU-7«.  1895.  ..HAS  ilOS 

*,  1806 JAJ  (100% 

■i^lSOO .J*JSI0S>| 

*l,  1906-6-7 Var.  {100 

«>».  IMS M*B  {104 

■•MM*lfaln»-4>tsl944...JAJ  IlOO 

iBproTemeat  4*.  1905 fAA  (lOO 

Do  4a.    19S7  ....P*A  {lOO>« 

■••t.  A  ProTl4ao(Mi-4a.  1918.JAJ 

"oat-BeTereB.Al.yiin— 6«.'97.J*J 

Bwar.«TtbtT.-lata5u.'4SJAI>^  I0«i« 

Bkira.ai7KK.-l«(<-.5«a»4U*J    111 

MwalTB  Bia.— Uk  e*.  1VS4..AAO 

tdBortx.Ba.  1915 J*J 

BMalda  A  a  B.  l«t  5*.  1943  . JAJ 
Oaioa  BL-IM.  e*.  l»r>...JlAK 

■Maaw.  *  W.-l«W4a,  c.,193SJAJ 

•at.  Bnd.A  P.— 4i«B.M.7*,'96  J*J 

B«BJI.T.ABri»-lat.7a.  1916J*1> 

•oCBoek.  *  Ptttalk.-Oaa.5a,  1M7 
Booh.  *  P.,  lat.  6a.  1921....PAA 

Oonaol..lataa,193S JAO 

CIcart.*  lf.l(t  5a.(.,<n  .'43,J*J 

•aCAaaoUvaai.— <a.l9utl..J.*J  i  100 

■arte.  &  A  l(.-lat.Sa.l906..J*Ui  1W7I«^  ._ 

OoBaLlM*eaLtr..0a.l9M..A*u| 9tU 

lowaC.AW..  lat.7a.  1900.MAB    100     IM 
&Bap.l.F.*M..lat.«a,19M.A*0    1(0 
do  l«t.aa.l93t....A*0      93 

OkUfor.Paa.-l«tl(.,4iaa.l912J«J    100 

SdM.  umar.C.  r.l,6a,19O0.J*J    100 
do  3a.  IMO.JAJ 

I*  Afl.-OaaaL6a.l91U*J 


Bailsoxd  Boxna. 


Bid. 


low 

1*0 

96 

190 

117 
103 


Cauda  So.-lat  Sa.  nar..l908J. 
_MBa*t..6a,  lOli. MM 


JTSSTti 


Okpa  r<ar  *  Vu.  T.-lat  Oa.  1916 

~       "    •Celil.-lat.ea.JC..1990J*J 

.»a»-Mott.,7*,  1V00....PAA 

rP.*MUi.-i«t.7a,  1907.JAJ 

,^1.  of  Ga.— I*t.aoD«.,7«,'9SJ*J 

OatUt-l  tnul  5a,  liM7 MAS 

Oka*.  B.  ACoL- &a. (..  19S7 .MA6 
•av. A  Waat..  lav  (n>r.,19S9  M A«< 
OaaLof  V.  J.-  lat  aaaa.  7a.  ■•>.«H 
OMvart.  aart.  7a,  1903.  ...M^ 
OMTatt.  dafecat.  <^  1906..MAJ1 

am.  aort..  5a.  1987 .JAJ 

£»lkA  WU.— Caa.  7a,f..l900,aaa.U 

[a5a.l913r. MAM 

I  tep.  Uo..5a.l92UAJ 
I  rmti—lMs  6a,  ■.  1895.JAJ 

AM.  61.  ritd.  1M6 .JAJ 

S.  6a.  (oM.  1<M7 -J*J 

Gk  61.  Sold.  1896 JAJ 

JJaa^Ja.  litM..6a,c.l0OO~AAU 

atet-«aM.  5a,  19W AAO 

OLA  O.  Ur„  est.  5a.  g.  19UJAJ 

Land  (.  6a.  (.,  1*00 AAO 

Waat.  raof..  lat,  8a,  «.,'99..JAJ 
lkBt.a(a.OBr.-UI«a.  1911. .JAJ 
QterUiLAaar.luTf.s..  1936.JAJ' 
OBarTla  Col.AAr-OMia..7a.'»6.jAj 

•d  Ban.,  7a.  1910 AAU 

OMael..  aud.  6l,  1933 JAJ 

n^ntafl    lw.7a.  1901 AAO 

Sai  >Olnn  r-rujaamar  M..61  '98 

iMl«A.eB,l*06 AAO 

Bir»iiai8l.l911 AAO 

aAOTKr,  l8t5a.  1936 MAN 

eaacral4ita.li..  19V2 MAS 

tat  OaaaaL  K.  A  A.  4a.  19lt».JAJ 
9d  da  do       4a.  1989. ..JAJ 

rral«  TaL  lat  Sa,  c,  1940...  JAJ 
WanaSp  VaL-Iat5a^..-41JIAa 
^na.  O.  «i  9.W.— M.«a,  1911. .»AA 

,6a.  1911 PAA 

.    6a.l89»M JAJ 

,  1910 JAJ 

-tiar.M.,  la,  ■.,1908.  JAJ 

fmm  Ma.Oal,7a,1900PAA 
M.7a.  1900  MAX 


lOO 

75 

"95" 


no 


93>i 

87>« 

90 14 

$H)3»« 


90 
105 
108 
119 
122>i 
1061a 
116> 
122 


C.B.4Q.— DenT.Dlv.,4l,l922.FAA 

4a.  plain  bonds,  1921 MAS 

Neb.  Ext.,  4a,  1927 MAN 

Plain,  7s,  1896 JAJ, 

Bonds.  58. 1895 JADlJlOO 

Convert,  deb.  5s,  1P03 MAS    103 

Bnr.AMo.(Neb.),l«t.6».1918.J*Jini6 
Oona,  6s,  non*i.,  1918.... JAJ  flO.'S'a 

4a,  (Neb.),  1910 JAJ 

Neb.  RR,  iBt,  78, 1896 AAO 

Om.  A  8.  W..  1st,  8s,  1896JAD 
Ott.  Osw.  A  Fox  R.,  81. 1900. JAJ 
▲toli-n  A  Neb.-lst.  71.1908  HAS 
Bepnb.  Val.,  1st,  6s,  1919.. .JAJ 
lOhL  A  Baat.  m.— 1st  mort.  61.1907 
lit,caB.,6a,icold,  1934  ....  AAO 

Oen.eon.,  1st,  5i,  1937 MAN 

'rh.AI.CoatR-7,lst5s,1936..  JA.I 

Chic.  El.  C'AUey").  5s,g,1929  AAO 

CUo.  A  Or.  Trunk— 1st,  6i.,  1900.. 

Okie.  MU.  A  St.  Paul— 

lLA8t.P.lst,  8t,  l>.D.,1808.  FAA 

P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 

B.D.,  lit,  6,  rold,  7s,  1902  ..JAJ 

I.  A  M.,  1st  M.,  7»,1897 JAJ 

ra.  A  Dak.,  1st  M.,  7i,  1899.JAJ 
Ohio.  A  MU.,  1st  M.,7l,  1903.JAJ 

Oonsol.,  7s,  1905 JAJ 

lit  II.,  I.  A  n.  Ext..  7l,  1908JAJ 
111  M.,6a,  B'Uiwest  DIT.1909JAJ 
lat  M.,  5s.  1«  C.  A  DaT.1919JAJ 

So.  lUnn.  Ist6a.l910 JAJ 

Haat.  A  Dak.Bx.lst.7s,  1910.JAJ 

do  5a,  1910 JAJ 

Ohio.  A  Pae.  Dit.  6a,  1910  ..  .JAJ ' 
do  West  Olr.,5s,1921. JAJ' 
Ohio.  A  Mo.  BIT.  As,  19'J6....JAJ 
Mineral  Pt.  Dlr.,  5s,  1910...JAJ 
Chle.  A  L.  Sup.  L>lr.,  5a,  1931JA. 
Wls.AMlnn.DlT.,  Si,  1931. ..JAJ 
Terailaal  5s,  g.,  1914 JAJ 


Aik. 


96 

iod* 


115>i 

iiw* 


128 

123 

131 

119 

103 1» 

llS>t 

127 

106 


95 
89 

go's' 
10s 

ICOM 
104 
1161s 
106 
93 
106  >i 
109 
llt>l4 
123 
107 
118 


RUUtOXD  BOITDl. 


Bid.    Ask. 


99 


116 
128 
127 
121 

122 


133 


117 


107 


1123 

iio'sllli. 


«A 


109 


•9<a 

m" 
93 

lis 

•7% 


Ilia 

106 
70 
77% 


43 
115 
133 


116 
IIU 
95 
110% 
106 
104% 


117 


OMaoL,  aold,  7s, 
tWd^tinid,6a, 


.'.Jad' 


l-9>» 
134 


u^: 


133 


106% 

lOd     ' 

107%  109 

^ „ -_     109     109% 

Daboqoe  DIt.,  Ist,  61,  1920.  JAJ  j 

WM.  TaL  Dlv.,  Ist,  Oa,  19l'o.J*J  J 

r«r3oA8oiith.-  6s.aaa.1934.jAJ     

lae.  ooav.  6.  P.  5a,  1916 JAJ    

I>ak.AOt.Bo.  5s,  1918 JAJ    lu7 

Oaa.  3.  41.  sar.  A..  1989 JAJ      kl 

Weaga  A  Northwootem- 

QOD.  71,1915. 

■  "     op.,  1903 

.      .1939 AAO 

61,1929 AAO 

60         dabent.,  5a.l9S3.M  ^  " 

t6-ri«.  deb.  5a.  I9<>9 »l 

SO-jra.  deb.  5a,  1921 A 

Sxtaa.  bda.  4a,  1936..... . PA  v 

■Maa.AL.ailIi„  lit,  ii,1901J 
Daa  M.A  Mlon'i,  1  at,7«,1907. 1  . 
lovaMld., Ill  M, si,  1900. Aau 
Ckla. *  MU.,  1st  M.,  7t.  -OS. .JAJ 
WtaaaaA8t.Pet.-3d7l,1907MAN 
IH  aaiaaalon,  7  g.,  1916.  JAD 
Kit  A  Mad.,  1st,  6a,  1909.. .J(A8 
Ott.  O.  P.  ABt.  P.,  M.  1909..MAB 
aortk.tlU..lit,Ss,  1910.. ..MAS    107 

Madlaoa  Bit.,  Ui,  7i,  1911  .AAO    1S3 
Mwinmlnai  Kxt..Ut,7s.l9llJAD    133 
■ortk«aat.Un.,  Ut.7a,  1917.MA8    134 
Okie.  *TMBali.-l«t,6l.'00.MAN  «112 
OadarB.AMo.-ut,  7a. '9d.rAA  ilO^ 
Up  sort..  7i,,1916........|IAII 

Bn  I 


113 


100% 
39% 


84 


94% 
<)115 
JlOO 


I10\ 
100 


113%  115 
135 
USO 
118 


134%  1.49 
12ft  U  laiV'-j 

103     inf> 

124%  125  ! 
133  !1S4  I 
I  fi 


Clev.  Cln.  Chic.  A  St.  Ij.~(Cont.)— 

Peo.  A  East.  cons.  48, 1940 

Income  4s,  1990 

Cler.  Ool.  C.  A  !.— 1st  78,  '99.  MAN 

I    Oonsol.mort.,  7s,  1914 JAD    131%  133 

'    nen.  oon.  6s,  1934 JAJ 

I    BeUef.  AInd.  M.,  78,1899...JAJ 

Cleve.  A  Mah.Val.— 0. 5s,  1938JAJ 

Cle.  A  PltU.-Con.s.t..7s.l900MAN 

Gen.  su.  4%8,  K.,  ••A,"1942.JAJ 

1    Do  Series  B,  1942 AAO 

Colorado  Mid.— Ist,  61,  1936..  JAD 

Con«o!.  (told. 48 1940 

Oolumbla  A  Or.— Ist,  6a,  1916.  JAJ 

Sd  mort.,  6s.  1923 AAO 

OoLA  C.Hid.— lst,4%8, 1939. .J^U 
ODlnm.  Hock. V.  A  T.— Oon.58,19S 

Gen.  es  gold,  1904 JAD 

Ool.AHook.V.— l8tM.,78,'97.AAO 

ObI.  a  Toledo— Ist 78,1905.. FAA 

do  2d  mort. ,  1900.  MAS 

OhloAW.ya^lst,s.f.,7s,l9iOMAN 

CoLSbaw.  A  Brk.-l8t5s,1940.JAJ 

Equipment  6s,  i-.,  1916.  ...AAO 

Ool.  A  Weatrm,  1st,  6s.l911..  JAJ 

Oon.A  Montreal— Imp  6s,1911.JAJ 

Conn.  A  Paisom.— M.,4a.l943.AAO 

Oi>iioeetinK(PhUa.)— l8t,6a..MA8     -- 

ODiiaol.RR.ofVt.,  lit,5s,1913.JAJi  88%    88% 

Oom.Cow.AAaVdeb.6a.1898. MAS    

D«nonAMloli.— Con.5a,1911.JAJ  {106%  lo?;^ 
DaTt.A  Weav— latM.,6a,1905.JAJ  '"' 

Ist  mort.,  7i,  1905 J^kJ 

Delaware— Mort.,  ea,guar.,'95.  J^U 

Del.A  Bound  B'k— 1st,  7s,1905PAA    128     1S9~ 

OetAHud.— Ooapon7s,1894.AAO    

lav  M.,  Pa.DlT.,7s,  1917. ...MAS 
Del  U  A  W.— Mort.  7a,  1907. .MAS 

Warren  3d  7i,  1903 AAO 

Den.  Ctir  Uable  lat  6a,  1908. .JAJ 
Den.Alt.a.— Iitoon.4l,193«iJAJ      75       76 

llt7i,ffold,190O MAN    "■" 

bupr.,E^5a,  1928 JAD 

DeaM.  A  P.D.— Ouar.  48,1905. JAJ 
lstmurt.,iruar.,2%8,  190.%     JAJ      46 
f,^    ,      1st  M..  on  Eit.,Kiiar.  48,1005JAJ 
91%  ,Oet.  B.  C.  A  Alp..lst,68.19l3..JAJ 

DaVO.aaTenAMIl.-R<inip.6s,1918<103 

140         OBa.M.,jraar.  68.  19i>< AAO  sl03 

134%  iDet.L.ANorUi.-lst,7s,1907.JAJ  }  65 
_Or.Rap.L.A  D.,  lat,5s,l927.MA8  (... 

OeVMaok.AM.-L.d.ia'.S'^.S.A.    37 

Dub.AS.  City- lst,2d  DiT.,'94.JAJ 
UuLitb  A  Iron  R.— lsV5a,1937.AAO 

Oul.KedW.A8.— lst,5a.g.l92«.JAJ    

Oiiluiaa.  8h.  A  Atl 58,1937JAJ    100     lOS 

I>ul.  A  Wlun.  tat 5a, jr.  1029... JAJ 
Oun  k.  A.  V.  A  P.— Iav7a.f ..  1900J  AD 
B.  T.  Va.  AQa.— liV7a,  1900..JAJ 

OlTlaloDal,  Oa,  1930 JAJ 

Oonsol.  5s,  K.,  1956 MAN 

Ist  Kxl.,  cold,  5s,  1937 JAD 

Equip.  A  !inp.,K.,.%s,  193M..MAS 

CliuinnaU  Ext .%s.,ic,19i0FAA 

Mobile  A  Birm.,  1st,  &*,1937.JAJ 
Kaorr.  AOhlo,Isvea,  1925. JAJ 

Ala.Oent.,  lat,6a,191»< J.kJ 

BasVAW.Ala.-iav  Oa,  reo'U.1926 
Baatem.Maaa.— «a,>.,190e.  .MA6 
-M-Avl! 


110 

:a6% 

;o'is 


117  ,  ■■—11    .  M|   I  ■  ■■■» « 

100%   Baaton  A  Aubor 


lOaOMAH 


106% 
107% 
106% 


IU6% 
104 


106 


100 


106 


101% 
90 


•0 


I09H110%,' 

113  ' 


90 
100 


tkUJaektonilUeA  cUaa«i>. 
«D  3611. (SOW. 7^'6«..JA 
6»  Mnar.aM)V'96JA 


103% 

100 

113% 

l«iia 

117 
107 


..JAJ    107 
«•  l6nar.a3S)7k.'96JAJ    lu7 
.JBaiJBf  Jfiidcv  lav,*J.^.I9iai  104% 


_^ ^ ^_    __Ut6i.1 

CliJUVftdflL^^lat6a.«..19I6JAJ  | 
<M«.  BailZ  Il«r.-6aruft6. 


.7s,  1909.aMr...J*D 
6.  C.A  Paa.,  Ist.  6arUM.  JAJ 

rt*m.  EUlA  Mo.  V.-«vin8AA0 
do          do      UaaUMuad 
CUa.Peo.  AflVI UtAi,19W!MAr 

Book  Ul.I>lT.r.iu...-,«jj..iri ; - 

CMmuL,  lav  K  .    '.  ^'J-f< 
afela.lVl.A  Pac. -tbi,  1 '.n7,i . ' 

Chicago  A  aoatttweataro 1 1  u 

Bxtaa.Aaal.6a.l9.14 JAJ    lUJ%lu>« 

SO jrr. dab.. 8a.  1921 MAS    1  9^', 

tghla.ASvU-lat  6s,  1U1S...MAS    105 
0K.BVl.AP.-Coa.&a.l»33.AAO     

QUa.  A  OV  BMt..  lav  7l.  93--»6.    100 

OlLAInd.C..l8tM.,7l,1904JAJ    111 
do  2.1  M.7s,l904.MAN    104 

Ua.AU>«aaip..lit,7a,1906.AAO    113 
Okleaco  SV  Paul  A  Kansas  Citr    

Pi1wttir5a.l»Jl JU  e  98 

Ckla,SVP.Mln.AOm.-Con.  6a,  19;iO    137 

0h.8VP.AMlnn.  l8t.6a.l91SMA]l|  126% 

•VP  


85 


101 


106% 


tOl 

iir7% 


120 

—I 


PaalAa.aijr.lst6a.l910,AAO    ISO 

CUe.AW.lDd.-t).rcl.6a,1919MAN    

Iu3%^104%      OeaaralmorV,  6s,  1933  ....O-M    118% 
74% 'Ohl.AW.Mloil.-Oea.58.1931JAOi  70 
9i      Cla.Da]r.AL-ls(.«.,5s.l941.IIAH      97% 

~     Baa.  AOar.-C'onaoL  6aAA.0hl03%  103% 

3.  pT7s,  1905 .AAO    ll7%' ! 

6a,  1905 AAO  }111%  114 

Id.  4%a.  1937.    JAJ}  93% 
Ut  H.,  7a,  1903.JAJ  jllS 
CLBV  L. AC.-lst  g.  48, 1936,Q-F|     98 

Can.  6a.  1930 '  

IndlaoapwC.  AL.,  7a,  1897..  FA  A 

Cla.La(.AC.-l8t,7s,ff.l901..1tAtt 

On.  tab.  A  Nor.-lst,  5i,  1910JAJ 

..'  Ola.Bleh.  AChle.— 1SV7L'96.JAJ 

Cla.  Blab.  A  P.  W.-lat,7^LnUAD 


K-Shore  n!r.-lM5a. «..  1915.PAA 
BUiab.Lex.A  BU  8.— 6a,  1902.MAa 
BUnlraAWmapt-lat  6s,1910Jdkl 

6a,  9863 AAO 

Brla  A  Pllta.-OaB.  M.,  7t,  "98  JAJ 

BqaipmenV  7a,  1900 AAO 

BTaaa.A  T.U.,lit  oon.,6i,193l  JAJ 

latnn.  g.  5a,  1943 AAO 

Muvemon— lav  6a,  k.,1U23AAO 

Sal.  Oo.  Br.  lav  g.  5a,  19M.AA  O 

Hvaai.  A  IUeta.-Ut5  «.1988.MAd 

STaaaT.T.M.AOhl.- lav  da,  «.19u0 

9d.  6a,  aold,  1900 JAJ 

PMcbbww-Aa,  1899-1903 Var. 

•a,  1906 MAN 

6a,  1897 AAO 

4%a,  1897 MAS 

4a,  1907 AAO 

BaavH.T.  A  WeaV,  dab.  6a,  1918. 
Pllnt  A  P.  Marq.— M.  6a.19aO.AAO 

lav  OOD.,  cold,  5a.  1939 MAN 

Port  Mnron  IMt.  Ss,  1939 


107 
100 


^-8 
10 


108 

1*6"' 

130% 


106 


-  116 


SlOO 
SlO-J 
Sl01% 


180 
80 


95 

114 

93 


{Cla.BMb.Ar.  w.— iai,7aaiisuAD 

yata.«Bp.-7a,0.aC.Al.,lMl.AAO| 

I    7a.caar..  U6.A  M.8..  1903. .AAO 


!Ctt7 AS^'cBol'.;  ist  5a,I023. JAD| 


Ills 
111 
113% 


..AAO' 


'..1., JAX>  ilOS 

,  US* JAO'   100 

ita.  IMCaMaa.PAAl 
I  ago  BaHlbfftab  A  (tObMjr— 

,1901 

ta.  debealore,  1913 

lawa  DiT.  8.  P.5a,  1919 AAO 

Iowa  HIT  .  4*.  lata A*<> 


..   Ulaarf .  A  JaS.- laV  6a,  mil 
103% aaT.AkraaACol.— 


.JAJ 


0«n.  M..  g..  5a.  1927 MAS  tl00% 

Bqolp  It.  A  id  M..  10-401.. .PAA 

Olara.«Oaatoo-l8t.  5a.  1917JAJ 

dar.  Obv  Uuto.  A  ss.  Loali.— 

CalraUlr.,  48,  l»39 JAJ 

SV  U  diT.lsV"))  tr.  4s,  "gO.MAN 
White  W.V.Dir.  1  .<t  t-i,  g.,'4-<.  JAJ 
C.W.AM.UlT.-laVt8,K.  1991  JAJ 

f..„_    a.n    *<•'.■.•     •  ■••    '■••Oil    f.fcl 


Fla.U.  A  Pen.— 1SVS..58,1918.JAJ 

I     1st  L  (.  exv  5s,  1;.,  1930 JAJ 

lav  oon.  5a.  g.,  1U4J JAJ 

PVWortb  A  DaaT.  C— Uv  Oa,  1921 
PvW.AilloO.Iat5a,«.,  1938.  JAJ 
Qal.aar.AaaaAjiv— iai.(ia,t(.  1910. 

Sdmorv,  7a,  1005 JAD 

MexAP.OlT.  laV5s,  1931. MAN 
Oal.Hooa.A  Hen.— lst,5vl9l3AAO 

0«ori;l»-«s,  1910 JAJ 

OeocxUPaoUlo-lst,  6s,  1922.JAJ 

Oea.  8d  morv,  6a,  R.,  19X3...AAO 

Oon.  hiooue,  5a,  g.,  1933  ...AAO 

Oa.0araLANa— lsv.'is,K.,1939.JAJ 

10 J%'  Qa.8o.AFL-  lat tfa.tr.roo.  1987. JAJ 

ar.Bap.  AInd.— Isi,  Lg.,  g'd,  7s,s. 

lat  M.,7a,  I.K..  cold.not  guar.  AAO 

OMieral  58. 1924 MAS 

Mdakacan  DlT.  Sa,  1926.. .JAJ.. 

BcliV,  g,4%s,  1941 

*r.BarW,A6VP.-llt,oon.58,K.i91 1 

Sd  toe.,  48 1906 

SV  North. -OoL  tst.48,K.,190i.MA3 
dan.Aet.Jo.-Oua.  0>,  1911. .MAd 
darrlsb'K  P.,Ao.,lst.,4B,1913.JAJ 
darv  A  Oonn.  WeaV -5a,l903. JAJ 
dooaatonlo— Oona.  5s,  1937. .M.tN 
<L  A  Texal  Oao.  Ut  g.  61, 1937JAJ 
«aoo  A  N,  W.,  UV  7i,g.,1901.J  AJ 
Oons,  g.  6«,  1912 AAO 

r>.Hn "•■,... '»*     too.  %  ».'! 


118% 


100% 


92 


96% 
7i% 
58 
100 
9d 
90 


106 
103 

40 

11 

90% 

80 

I:::::: 


1171 
101 
i   »0 
116 

ioi" 


75 

60 
101>« 


67% 
108 


42 
13 
91 
81 


87 

73 


73 
20 


100 


101 


»ru«feM*«MofvtM6n.6Atai6R6(,       (iBlioadaa,        \iaAmtititn,       tiaCninUort, 
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GE!fERA.L    QUOTATIONS    OP    STOCKS    AND    BONDS.— CoxTUfUED. 

For  Bxplanatlon*   See  Hole»  at  Kead  or  Plr«i    Paxe  at    itaocatlona. 


Baiuu>ad  Bomdi. 


Honaton  &  Tex.  Cent.— Oont. 

Qen.g  4e,  1921 AAO 

Debenture  48, 1897 A&O 

■iint.*Br.Top— 1st,  4«,  1920.A&O 

OODB.  3d  M.  5b,  1895 A*0 

OLlnoli)  Cen.— lBt,gold,48,1951.  JdiJ 

Gold,  3««8, 1951 J&J 

Col.  tr.,  KOlrt.  48, 1952 AAO 

-Gold,  48,  1953 MiN 

Cairo  Brldite— 48, 1950 J<tD 

Bprlngtleld  Dlv.,  68,  1898.  .J<StJ 
Vfiddle  Dlv.  reg.  5b,  1921 . . .  F&A 
BterllUK,  8.  F.,  5b,  g.,  1903. .AAO 
Bterllng,  gen.  M..68,  g.,  1896.  A&O 

Marling,  58.1905 J&D 

Olilo.Bt.AN.O.— T.l'n,78,'97.MiK 

lit  con. 78, 1897 

«d,  6b,  1907 J&D 

Bl,1951,  gold J&D 

Mem.  Div.,  let  48,  g.,  1951J&D 
tad.  D.  A  W.— Gold,  58,1947. . .  A AO 

8dm.  Inc.  58,  1948 JAJ 

Ind.  Deo.ABp.— l8t,78.1906.A&0 
Cud.  niB.  4  la.— l8t  48,  1939 .  ...T AD 
Imd'BOllB*  8t.L.— l8t,78, 1919.Var. 
Ima'apoUsAVln.— lat,78,1908.FAA 
Sd  mort..  68,  g.,  guar.,1900.MAN 
In.*G.N.-lBt,6e.l919,oou.off.M&N 

2d,  4>«— 58,  19j9 MAS 

Sd,  4b,  g.,  1921 MAS 

Iowa  Oent.-l8t  g.,6s,  1938. .JAD 
TaFallB  *  8.  0.— l8t,78,l917.AAO 
Jaok.T.AKey  W.,lBt6  g.,1917.JAJ 
Jeffer«on— 1b(5b,  g.  Erle,1909. AAO 
JeS.  Mad.AInd.— l8t,78,1906.AAO 

8d  mort..  7b,  1910 JAJ 

Xanaw.  AMIcli.,  l8t4  g.,1990.AAO 

Kansas  C.  Belt,  let,  68, 1916.. JAJ 

Can.  t).  Clinton  A  8pr.— 1  st,5s,1925 

Plea«.HlllADe8oto,  lBt.7e.l907 

K.C.F.8c.AMem.-lBt,68,1928.MAN 

K.a4M.Ry  A  Br.  1 8t  5  g,  1 929.  A  AO 

CnrrentRlver,  l8t,58, 1927. AAO 

tO.Ft.8oott  A  G.— l8t,78,1908  JAD 

Kan.C.M.  AB.-l8t,  58,1927. MAS 

Blr., equip.,  6  g.,  gu..  1903.. .  MAS 

t0.8t.JOB.AC.B.— M.78,1907  JAJ 

Nodawav  Val.,  l8t,78,1920.JAD 

Kan.  C.Sab.Belt.— let  1920  68..JAD 

Kan.  0.  Union  Term.  58 FAA 

Kan.  O.  Pitta.  A  Gulf  let  58...  AAO 
Ken.  Cent.  Ey.— Gold  48, 1987.JAJ 
Kentucky  Un.  lat  M.,  Sa.  1928.JAJ 
XeoknkADeaM.— lat.5«  1923.AAO 
glTip«nn.t:i.-ar.  A  .?«.1925..JAJ 

2d  mort  5a.  1938 AAO 

Fnlton  El.  iBt  M.  5b,  1929. .MAS 
Lake  E.A  West.— lat,g.,58,1937JAJ 

2dg.,58, 1941 JAJ 

.Idkke  aliore  A  Mich.  Bo.— 

SnJff.AE.,  new  bd8,M.,78,'98.AAO 
Det.Mon.  A  Tol.,lst,78,1906.FAA 
DlTldend  bonds,  78,  1899.. .AAO 
Lake  Shore ,  cons. ,  cp.,  1  St,  7s  .JAJ 
do  cons., cp.,2d,7s,l»03.. JAD 
Hahon.  CoalRR.l8t,5e,1934.JAJ 
Kal.A.A  Gr.R.— let  5s,  1938.JAJ 

CiBlugh  Val.— lat,  6a,  1898 JAD 

Oon.M.,8terling,6g.,1897...JAD 

Sd  mort.,  7a,  1910 MAS 

Oon.  M.,  68,  g.,  1923  reg JAD 

I<eh.V.Ry,lBt  4ia8,  g.,  1940,rec.ga. 
I,eh.V.Te,r.— lst.K.gu.5s.l941.AAO 
JLeh.Vl.Coal,lfct58,g.,gu.,lP33.JAJ 
Utchl.  Car.A  West,  Istg.  68,'i6J  AJ 
L.  Miami— Renewal  58,1912. -MAN 
Ii.  Bock  A  Ft.8.— 1st,  7s,  1905. . J  aJ 
UUleR.A  Mem.— l8t,5s, 1937. MAS 
bmg  Island- lat  M.,  78, 1898.M  AN 

IMOOnaol.  58, 1931 Q— J 

Gen.M.  48. 1938 JAD 

Ferry- let,  4»s8,  g.,  1922. ...MAS 

4e,  g.,  1932 J&D 

Ho.Sh.  Br.  lstoon.58,g.,1932.(i-J 
H.Y.AR'yB'eh,l8tg.68,1927.MAB 

8d  mort.  inc.,  1927 S 

W.Y.  A  Man.  Beach,  1st  78,'97,JAJ 
N.  Y.  B.  A  M.  B.,l8t  con.  58, 1935 
Brook.  A  Mon.,  let 6a,  1911.MAS 

lat5a,19H MAS 

2d,  6b,  1938 JAD 

L.  I. City  AFlu.  lat  68,191  I.MAN 

IjOU'v.Ev.A  8t.L— l8t,68,l926.AAO 

£  B.  A  £.  Dlv.,  1st,  68,1921.JAJ 

2d  mort.,  2-6s,  g.,  1936 

H.  T.  O. &  C.  Isl  68,g.,  1927.A&0 

Conaol.  58,  1939 J&J 

Genl.  48,  g.,  1943 MAS 

Lsalsv.A  Naahv.- Cona.lat,7a,189S 

CeolUanBr.,  7e,  1907 MAS 

O.  &  MobUe.  Ist  6s,  1930.JAJ 
do  2d,  68, 1930.. ..J&J 

K.  B.  &  N.,  1st  6b,  1919 JAD 

Oen'l  U'ort.,  6s,  1930 J&D 

Lon'T.C.A Lex.— l8t,7e,'97  ..JAJ 

Sd  mort.,  7a,  1907 AAO 

li:em.&  0.,8tl.,  M.,7s,  B.,1901J&D, 
II.&ClarVav.,8t'g,C8,g,,  1,102  FAA 
PenaaoolH  L>lv.,l8t,6o,  ^920. .  MAS 
■t.  Loala  Diy..  lat,  6is  1021 . .  MA-S 
do  2d.,3s„l£.S0.MAi3 

■■•b.  &  Dec.,  lat  78, 1900. .  .J&J 
||o.ANo.Ala.,S.F.  68,1903MAN 

len-lorty  68. 1924 MAN 

SO-vear  gold,  58.  1937 MAN 

.tJnmed4a,  g.,  1940 JAJ 

Penea.  A  Atl.— l8t,6s,gu,'21.FAA 

Col.  tr.,  gold,  58,  1931 MAN 

e.  &  N.  Al.  8.  t.  68,  1910 AAO 

Conaol.  5b,  1936 FAA 

Raah.F.&S.lstgd.  g.5s,1937.FAA 

L'gv.N.A.A  Chic— l8t,68,1910.JAJ 

Con.  t'OTl    R».  191R .      AArO 


Bid. 
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120 


93  >4 
§131 


>110i4 
116 


ICO 

59 
104 

87 

93^4 

61 

80% 
^  30>« 

75 
S123 
$105 


84 


98 
84 


113>i 


llli« 

125 

IIST, 


125 
111 
111 
111 

eioe 

132>t 

123 

100 


104 


,111 
,  85 

35 
112 
116 

9914 


105 

'si's 


99i< 
108 
104 
103 


100 
99 


90 


111 

108i< 

117 

ICO 

II4I4 

1141s 

r.t 

ell6 

el07 

107 

lis 

54 

113 

el09 

100 


73 


104 


85 
110 


621* 


101  >« 


97  »» 
1021s 

98  >« 


108 

103 

113 

110>« 

110>s 

lis' 


ICO 


125 
80 


113i« 

68 

23 

95 
131>s 

r<j6' 


60 
108 

871* 

93% 

63 

81 

31 

76 
123  >4 
106 

94 


100 
85 


83 
115 
103 

II214 


1201s 
125 


108 


101 
1071^ 


96 
113 

S5i« 

38 

1121* 


997( 
99 


108 

43' 

102' 


1001* 
100 

95 

95 

50 

20 
113 
110% 

11776 

101 'e 


1051* 


119 
110 


116 
111 


95 13 
76% 


R^IUIOAD  BOHDt. 


5. 


Bid. 


Loulavllle  N.  A.  &  Chic— Oont. 

General  m.  g.  68, 1940 MAN 

C.  A  I.  Div.,  6e  gold,  1911. ..FAA 
Lou.  Ry.Co..l8t  c.  58,b.,1930..JAJ 
lx>ula.8t.L.AT.— lRt68,g.l917.FAA 

let  cona.  58,  g.,  1942 M&8 

I.^ul8ville  Southern  3a JAJ 

Macon  A  Nor.— lBt4i«8, 1900.M&8 

Manhat.  El.,  eoneol.  4s,  1990.AAO 

MMtrop'n  El.— iBt,  68, 1908. .J&J 

2d6e,  18S)9 MAN 

N.Y.Elevatert.— Ist,  7s,  1906.JAJ 

Maine  Cent.— Mort.  78, 1898. ..JAJ 

Exten.  bonds,  68,  g.,  1900... AAO 

Cona.  78,1912 A&O 

Cons.  41*8,  1912 AAO 

Lieeda  A  Farm'gt'n,  68, 1896. JAJ 

Portl.  A  K.,Con8.  M.,  6e,  '95.AAO 

Debenture.  68, 10-20B.  1905. FAA 

Mar'taAN.Ga.- let.6e,K.,1911.JAJ 

Conaol.,  6g.,  1937 JAJ 

Marq.H.&D.-ia,  1926(M.&W)AAO 

Memph.A  Charl.— l8t,7B,  1915.JAJ 

2d  mort.,  78,  extended,  1915.JAJ 

lat  conaol.  7b,  1915 JAJ 

lat.  cona..  Tenn.lien,78, 1915  J&J 

Gold, 68, 1924 JAJ 

2d  fie.  1899 MAN 

Met.W.Slde  El.lstSs,  g.,1942.FAA 
Mex.  Cent.- Conaol.  48,  1911..  J&J 

lat  con.  inc.  38, 1939 July 

2d  oon.  inc.  3s,  1939 Julv 

Mex.  Intern.  -  lat,  48,  g.,  1942.M&S 

Mexican  Nat.— Ist,  6a,  1927. .J&D 

2d  M.,  Ser.  A,  lnc.,6a,191 7. .  .M&S 

2d  M..  Ser.  B,ino.,68,1917.. April 

Mloh.Cen.— Conaol.,  78,  1902.m!aN 

Conaol.  58,  1902 MAN 

68,1909 MAS 

68,  coup.,  1931 MA8 

Mortgage  48, 1940 JAJ 

J.  L.  ASag.— latext.  Sa 1901 

Det,  A  B.  C,  iBt  88,  1902  ..MAN 

Bridge  8e,  1903 

BatC.A  8  -let  gu.g.38.l9S9.J&I> 

Mldd.  Un.  &Wat.Uap— l8t,5a,1911 

2d  58,  guar.  N.  Y.  8.  &  W.,  1896. 

Midland  of  Indiana  58 

Mil.  Lake  8h.  A  W. -6b,  1921. M&N 

Conv.  deb.  Sa,  1907 F,feA 

Ext.  A  Imp.  8.  f .  g.  58, 1929. .FAA 

Mich.  Div.,  lat,  68,  1924 JAJ 

Ashland  Dlv.,  lat  6s,  1923. .MAS 

Incomes,  68,  1911 MAN 

St.  P.  E.  A  Or.  Tr'k,  let,  guar.,  68. 
MU.  &  No.— Ist,  6s,  1910.. ..J&D 

1st,  consol.  6a,  1913 J&D 

Minn.  &  St.  L.— lat,  78, 1927.  .J&D 

Iowa  Ext.  lat  g.  78  1909 JAD 

8outhwe8t.Ext.,l8t,7a,1910.JAD 
Pacific  Ext.,  l8t,  68, 1921..  AAO 

Imp.&Equip.  68,1922 JAJ 

Mlnn'p.  &  Pac,  1st,  Ss,  1936. .J&J 
Minn.  8.  Ste.  M.  A  Atl.-lst,48,1926 

Consol.  48,  1938 JAJ 

Mo.Kan.AX.-l8t,  g.,  48,1990.JAD 

2d,  g.  48,  1990 FAA 

M.K.AF.ofT.,lst58,gu.,'42.M&S 

KanB.  C.  A  Pac.    let  48.  g.  .FAA 

Dal.  AWaco  l8t,gu.,58,1940.M&N 

Mo.KaD.&E.,lat58,g.,  gu.,'42.A&0 

Mo.  Pac— Conaol.  6a,  1920. ..MAN 

3d  mortgage,  7a,  1906 M&N 

Trustgold,  58,  1917 M&S 

Col.  trust,  58,1920 FAA 

Lexington  Dlv.,  5,  1920 F&A 

Pac.of  Mo.,lstex.g.48,1938.FAA 

2dext.  5b,  g.,  1938 J&J 

Ver.Val.  Ind.AW.l8t  5s, '26. MAS 
Ler.ACan.Val.A.L.let58.'26.JAJ 
8t.L.I.M.&8.-lst  ex.  58,'97,FAA 

2d.  7a,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 

Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 

Gen.  oon.  r'y  A 1.  g.,  5s,1931AAO 

MobileAO.— lst,g'd,6s,  1927.  JAb 

lat  Extenalon  68,  1927 Q— J 

Gen  mort.,  4s,  1938 MAS 

Bt.L.A  Cairo— 4s,  guar.,  1931.J&J 
Mont.  &  Eufaula,  lat  bs.  1909. .JAJ 
Morg'n'sLa.ATex.,l8t,6a,1920J&J 

lat  mort.,  78, 1918 A&O 

Morrla  A  Essex- 1st,  7s,  1914  MAN 

Oonv.  bonds,  78, 1900 J&J 

General  mort., 7a,  1901 AAO 

Ooneol.  mort., 7a,  1915 J&D 

Nashua  &  Lowell— Sb,  1900.. .F&A 
Nash.Chat.&a.L.- let,7a,1913.JAJ 

2d  mort.,  6b,  1901 J&J 

Consolidated  gold  Ss,  1928. .AAO 
1st  68,  T.  &  P.  Bch..  1917.  ..J&J 
l8t6s,  Mo.M.M.W.  &Al.,'17.J.tJ 
let  6s,  Jasper  Branch,  1923.JAJ 
New  Haven  A  Xierby— Oou.58,191S 

6s,  1900 FAA 

New  Haven  AN.,  lat  78,1899.. J&J 

Consol.  68,1909 AAO 

N.  J.  Junction,  lat,  4s,  1986. .FAA 

N.  J.  &  N.Y.— 1st,  68,  1910. ..M&N 

New  LondonNor.— l8t,48,1910.J&J 

N.  J.Sou.- lat,  68,1899  Int.gu. JAJ 

N.  O.  &  Northeast.- Prior  1.6a.  1915 

N.Y.A  Can.-£M.,6a,g.,1904.MAN 

N.Y.O.&  H.E.— 1st  op.78,l903.JAJ 

Debenture  5s,  1804  1904. ..MAS 

do  Ss,  18S9  1904. ..MAS 

do  4s,  1890-1905. ..JAD 

Debt,  43,  g.,  1905,  ext.,  M&N.... 

8ieillngmort.,6B,  g.,  1903. ..JAJ 

Gtouv.&Oew.lst  58,  g.I942...J&p 

Nor.&Mont.l.st58.g., 1916. .AAO 

RW.AO.TeMu.l8t  5s, g.,'18. M&N 

Ca>r.AAiliic>nli-t4e.s:..19Hl.JAU 
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6u 
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96 
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I2OI4 
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M23 
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135ie 
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107 


100% 
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103 
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78 
II714 
110 

61 

80 

941* 
113 
124 
138 
1151* 
1191* 
141 
51051* 
130 
108 
IOII4 


5111 
il09 


Siioi* 
5116% 

100 

51C0 

5101 

1021* 

103 

ell3 

iis' 

126 

127 

108 

1071* 

102% 

103 

ell9 

121 

el20 

125 

llOH 


1331* 
105 


102 
1121* 


60 


.52  >« 

15 

8 


1201* 


125 

127 

80 


101 
126 
1051* 


118 


114 
120 
100 

ibo" 

82% 
44 
EO 
731* 


801* 
98 
10a  1* 


70 


92 


1031* 
1051* 
104 
103% 


118 

"e'li* 


142 
106 


101% 


113 


BiLii.BOAD  Bonds. 


Bid. 


N.Y.C.A  Hud. RIv.— (Continued.)— 

N.  Y.  A  Put.  lat  48,  g.  1993.  AAO' 

Mobawk  A  M.lat,4s,g.l991.M*S 

N.  if.Chic.&St.L.— l8t,48,1937.AAO 

N.  iC.  &  Greenw'd  L.— Ist  M.  inc.  6s 

2il  mortgage  Income,  68 

N.  /  &Harlem— 78.coup.,1900.M&N 
N.  i.  Laok.A  W.— let,  6a,  1921.J,&J 

ii  d,  Ss,  guar.,  1923 FAAl 

Term.  A  impt.  48,  1923 M&V 

N.Y.L.E.AW.— Istex.  7e,'97.MAN 
2d  mort.  ext«nded,.'58,1919.MAS 
3d  M.  extended,  4>*s,  1923. .MAS 
4th  M.,ext«uiled,  58, 1920. .AAO 
6th  M.,  extended,  48,  1928.JAD 

lat  cona.  M.,  7a,  g., 1920 M&S 

let  00ns.  fund  coup. ,7s, 1920  MAS 
Reorganlzat'n  let  lien,  68,  1908  . 
Long  Dock  oon.  g.,  68,  1935  A&O 

New  2doon8.68, 1969 J&D 

Collateral  Tr.  6a,  1922 MAN 

Funded  coupon  5s,  1969 JAD 

Gold  iaoome  bonds,  6e,  1977  

Chic.  A  Erie  lat  4-58  g.  1982.MAN 

Income  Ss,  1982 

Dock  A  Impt.  1st, 68, 1913. ..JAJ 
N. Y.  A  L.  Br'ch—  let,  Ss,  193 1  .JAD 
S.  Y.N.  H.  A  H.latr.  4s.190S.JAD 
Con.  deb.  certs.  2d  Inatalm't  pd.. 
N.Y.ANorth'n-let  g.58,1927.AAO 
N.Y.On.A  W.-Oon.58,g., 1939.  JAD 
Refunding,  1st,  g.,  48,  1992. M&S 
N.  Y.  A  N.  Eng.— lat,  78, 1905.JAJ 

iBtM.,  68,1905 J&J 

2d  m.,8B,  1902 FAA 

K.  Y.  Pa.  A  0.— Prior  lien,  6a,  1895 
do  18*78,1905.... 

2d  mort.  inc.,  5a,  1910 

3d  mort.  inc.,  5e,  1915 

Equip.  Trust.,  5e,l908 M&N 

K.Y.  Phil.  A  Nor.— lat,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899.JAJ 
N.Y.S.AW.-lat  refnd.,58,1937.J&J 

2d  mort.,  41*8, 1937 F&A 

Gen.  m.  5a,  g,  1940 FA.V 

Term,  lat,  g.,  58,  1943 M&N 

Midl'd  of  N.  J.— lat,6a,19l0.AAO 
Norf.&Soulli.— lat  g.,  58,1941. M&N 
NewD'g  Dutch.&  Conn.— Inca.  1977 
Nor.  A  WeBt- Gen.,  68,  1931. M&N 

New  River  1st  6s,  1932 A&O 

Impr.  &  Exten.,  68. 1934 F&A 

Adjustment  7a,  1924 Q.— M. 

Equipment,  58, 1908 JAD 

Clinch  V.  D.,l8tS8,  1957.. ..MAS 
Md.  &  W.  Div.  istSs,  1941..J&J 

Debenture  6s,  1905 MAS 

Roan.  ASo.l8tg.gu.5s,1922.MA8 
Col. Conn. &Term.let58,g.'22.  J&J 

80.  Side,  Va.,  ext.  5-68 I9o0 

do       2dM.,ert.  6-68. ...1900 

do       3dM.,68, '96-1900.JAJ 

Va.A  Tenn.,  4th  M.,8a,  1900.JAJ 

do         extended  5s,  1900.  JAJ 

lOO-vear  mort.  5s,  1990 JAJ 

do  Noa.  above  10,000 

North.  Pao.  Coast  lst6s MAN 

North  Penn.— l8t,7s,  1896 MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  6s,  1905 MAS 

Northeast.,S.C.— l8tM.,88,'99,MA& 

2d  mort..  8a,  1899 MAS 

Consol.  gold,  6s,  1933 J&J 

Northern,  Cal.—l8t,  68,  1907. .JAJ 

Concol.  5e,  1938 AAO 

Northern  Cent.— 4i*8,  1925.. AAO 

2d  mort.,  68, 1900 AAO 

Con.  mort., 6a,  g., coup.,  1900.JAJ 
Mort.  bda.,  5b,  1926,  aerieaA  J&J 

do  aeries  B 

Cona.  M.  6a.,  1904 J&J 

Con.  mort,  atg.  6b,  g.,1904...J,hJ 
Union  BR.— l8t,  68,  end.  Cant.,'95 
Northern  Paclflo— 

Gen.,  6s,  1921 J&J 

Gen.  land  «r.,2d,  68, 1933... A&O 
Gen.  land  gr.,  3d,  68,  1937.. .JAD 

Con.  L.  Q.,  g.  68,  1989 J&D 

Dividend  scrip  ext.  68, 1907 .J&J 
Col.  lat  g.  notes  6g,  1898. ..MAX 
Pen  D'OreiUe  Div.,  6s,  1919.. MAS 

Mo.  Dlv.  6s,  1919 MAN 

James  Riv.Val.— lBt,g.,6s,'36J&J 

Spokane  &  Pal., Ist  6s,  1936.MAN 

HelenaA  Red  Mt.l8t,6s,1937MAS 

Dul.  A  Man.,  Ist,  6h,  1936. . .  J&J 

Dak.  Ext.,  Ist,  s.f.  68, 1937. JAD 

No.Pao.AMon.,l8t,68, 1933. MAS 

Coeur  d'Al.,l8t,g.,  6s,  1916.MAS 

do  Gen.  lat  g.,  68,  1938... AAO 

Cent.Wash'n,  Ist  g.68.1938.M&3 

Ch.  A  No.  Pac.  con.  5g.l940.AAO 

North.  P.  Ter.  Co. -1st,  6a,  '33.JAJ 

N.  W.  Gr.  Trunk  1st,  68, 1910.  J&J 

N.  W.  Nor.  Car.  1st  68,  1938.. AAO 

Norw'hAWor,- l8tM.,68.'97..MA8 

Ogd.AL.Cham.-Cons.68,l920.A&0 

Income,  68, 1920 

Ohio  1.  &  W.— lat  pfd.5a,1938..Q-J 

Ind.  Bl.  &  W.— lat,  pt., 7s,  1900.. 

O.  &  Mlaa.— Cons.,  8.f.,  7e,1898.JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  78,  1911.. .AAO 
Ist.Springf.  Div.,  78,  1905. .MAN 

1st  gen.,  58,  1932 JAD 

Ohio  River  RR.— let,  5a,  1936.JAD 

Gen.  gold,  58,  1937 AAO 

Ohio  Southern— lat  6e,  1921...  JAD 

Gen.  M.  48, 1921 M&N 

Ohio  Vt'.lley-Gen.3I.,;'  i;.,1938.J.U 

Old  Colony— 68, 1997 t\vA 

6a.  1895 .JaD 


102     1021* 

101      

lOOig  . 
10 


118 

1321* 

1131* 

i 

10314 
1131s 


lis 

1091* 
85ISb 

112 

107 
}.... 
«103 
e  19 
e     2 

1* 
e  96 


112 
102 


1051* 
128 

72 
105 

66 


105 


106 14 

85 

92% 
103 
117 
1001* 


«100 
I  801* 
e  80 


100 
100 
100 
117 
101 
<  71 


1051* 

126 

112 

110 

109 

104 1* 


104 

1121* 

113 

113>4 


el09 
102 

1081* 


441* 
98 
103 

51051* 


109 14 
114 


114 
104 
135>« 


1071* 


76 

103 

70 


98 


106% 

117 

"a's'g 


107 

20 

3 

97 
102% 


I067g 


102  >« 


100 
104 


84 

to 


77 


73 


1061* 


114 

1141* 

1131| 


111 


109 
791* 


551* 

27 

66 
27i« 

76 
IOII4 
IOOI4 

85 

78 

...... 

85 
18 
71 

32 

46 
100% 
106 

50 
103 


1021*  103 
,.  22 


114 
111 
111 
117 
1091* 
981* 


92 
42 

Hoei* 

5102 


111% 
111% 


101 


95 
44 

io7" 

lC2i« 


Price  oomlaaL       §  Puio  iaser  also  pars  aooraed  Interest.      e  In  London.      OOoaponoS.    i  In  Amsterdam.      tin  Fraaxfort,  Germany . 


Uxr  19,  1804.] 
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OBNEKAL    QaOTAT10N3    OF    STOCKS    AND    BONDS— CoNrmniiD. 
For  BxvIaaaUoBs  dee  Note*  at  Hea4    of  First  Pace  of  QaotaUone. 


tusLMOxD  Boinx. 


Bid.  Aok. 


OW  Colon]r—4«»*,  11904 AAO  J1C6 


Si 


Bjlumojlb  BonM 


106>a 
102  ><; 

104  >i 

114>« 

100>* 

M) 


10«i 
(19 

S4 

109 

1U8 

96 


ice 


4>**,  1S9 

4iri938 JAJ    104 

B.  C.  P.  *  M.  B..  5».  1910  ..J^U  }114 
v.  Bedford  BR.,  7>.  1894  ..JAJ  {100 

OmabaABt.L.— lst,4a.  1937..J&J    

Ot«K.ACal.-l*tS«.1937 JAJ      81 

0lW-R'7AIIST.— lat«>«,1909.J*J    

Oa^M.i»,im JAO      68 

ODOatanltnat  f*.  1919....MAa     52 
OavJkBome— Utlf.,7t.l915.MAM    130 

M.  r  8^  «iur..  1915 FAAi  107 

Ahub*— Bterl'gM ..  7«.  g.  ■97JiAO  <103 

Sobeidjr  bond*.  6e.  191u....MAI(  e  92 
ftaB.RR.— Oeix.lf,6«.o,1910.J*Ji  130 

Oen.U.  8s,  «e,  1910 JAJI  

OM*.M.,6«.ep..'06J.15*D.lS{  119 

Oooa.  M.  6a.  £  do  do 

Oonaol.  S«.  ep.,  1919 MAfll  114 

Ohu.  4,  ■•■  1M3 UUX  «108     110 

OoUMMnStraat.4>*a.  1913..JAD   

■anlp.  Tt.  4a.  MTle*  A. Q—T   

B7E.piir.inoi)er  lU  4*,1923.1f AS    

Paaa-Co.,  6e,coDp.,i907..q.-J   I0.^>• 

P«u.Oo.l«tIf..4>w.l921,.JAj;  112>«113>« 
faBB.JkK.Y.Cte.-lat.7*,'96.JADI  107>i 

IM  BOtt..  7*.  1906 JADi  127 

*  KB.  ooomL  4a.  1939 AAO      94    , 

Pmb.  A  H.  W.-6*.  1930 JAJ    '100 

fMb  Dm.  A  BT.-lat.  Oa,  1920  J  AJ 

MB0ftCBM,5*.1936 HAM 

BTM«rfl]eDlT..lat  6a.I920.MAS 
rto.APeklBUr.-Iat.6*,1921.0-r,  _.        

Maart..4>ta.  1921 MAM      63       64 

r«(felos«»-lat  aer.  5a.  1918  Q-J 

MaaitM  5^1918 9f-J*  H8       92 

rM(nlwrc-«lMsA,5«.1926.JAJ    105 

OaaaB,**.  1926 AAO   108     109 

nUa.AB.-Oaa.nar.,6a.«.,'20JAJ    129 

CtaMtal  5a,  ifitO AAO   114     115>« 

OaMCBl  4a,  1920 AAOl  103 

■■ab.  AErle-lat.7>.  1897..AAO    t00>a 
rULARaul.— 2dfia.g.,  1033.AAO    117>t 

lal.6e.1910 JAJ 

OMaoUf  ..7a.l91 1,  ra«.A  ep.  J  AL 

OMaoL  sort.,  6e.  1911 JAJ.' 

BeatBort.,6a,  V7.AAO    104% 
,lata*rtoa.l922....1IAll 


8t.  L.  A  Clu  iBtoona.  68, 1927..JAJ 
l<ll^UA8.F.— 2d68,  ol.A,1906.MAN 


82 
33 
82 
109 
63 


15 

17% 

lOtl* 


OaBa.5a,  la 
OefarradUK 

Mtrm  sea.  mort.,  4a.  1956.. ..JAJ 
let  pref.  Inc., 5a. gold.  1968. ...P 
adpT«(.tne..  5e,g«id.lM«....F 
id  pnt.  loe..  50,  gold.  1966. ...P 
td  piet,  tae..  Sa,  ooaTertlble..  .F 
T«n>.  5a.  gold.  gOMt.,  1941.q  -F 

rUL  Bead.  A  H.  E.— 4a,  194= 

laeoBca,  CUaa  A 1963 

Iaeoaa«.  Claaa  B 1953 

FklLW.  A  balt.-i>*b.4a,  1917AAO 

6a,  1900 AAO  S107 

Be.  1910 JADilOS 

Tmat  oatta.  to,  1921 JAJ    '  ~ 

nad.AOlinib.-iat.  6a,  1911. PAA 

Pise  Crsak  ga.  6a,  rrg..  193^.  JAO 

f1t.CC.ABUUeou.4>M  t,l940AAO 

Oana.  4>«a,  aerlc*  B,  1943. ..AAO 

Cob.  4>«s,  aerie*,  C,  1942. ..MAS 

rittao  C.ABt.L.— lal,7a.lM0.rAA 

riMab.wl.ATol.-lat.  6a,  1933.AAO' 

nttabiAOoa-UaT.-latM.7a.-98.JAJ 

MacUag eoaa.  M.  6a.g.,faarjAJ 

rittabirt.  W.  A  C.-lat,7a,l912  Tar 

Sd  aart.,  7a,  1912 Tar 

SdaMrt.,7a.l912 AAO 

pwali.  Jme.  lat  6a.  1922 jAJ 

rtttab.  A  Lake  B.-2d.5a,1928  AAO 
rWab.  MeK.A  T.-lat.6a,l932JAJ 

td  6a.  1934 JAJ 

MaK.  AB.  Var.latea,g.,191t'.JAJ 
riMi.Paia.AP.-lai,g...^i9laJAJ 
rattJkaA.A  L.  Clat  5a.l940.  AAO 
Tlttak.  *  WaaV-lat.  4a.  1917.JAJ 


34 


122 
■99* 


Bid.    Aak.      Railsoad  xiTD  MiscEi,.  Boima.      Bid.    Agh, 


109 

109 

109 

ellO 


93  >■ 
81 
67 
43  >a 


87 


76 


76  >• 
29<|. 

I9ib  to 


l»^ 


I  "3 


1U3 
97  «i 
116 
lOSH 
lOS 


US>i 


Mnrtfaga  ».  1891-1941 MAS 

ritta  T.  A  Aak.—lat,Sa,  1927. MAS 
AaMabola  A  ntta.-lat  6a.  1906. 


lUN 
at29 
136 
134  la 


1MI« 
lOJ 
107 
I03>* 


103  •( 


117 


134 
123 
131 


87 

ioo" 

U4I« 


no*1l*a«*0>b'r-lat6a,«.,1900JAJ  It  107 
Fart  aoyal  AAac-^ia^  '••.JAJ ' 
octirea,lM9 JAJ 


riVT.A  Wareaa.— lat  6*,1897.AAO 
■ilalja  A  »aaiOB-«a,  1898. .  .JAJ 
WHLmnt^-lM  7a.l931  aooJlAS 
lUgkJiOam.    aaA.»..6a.  I915JAJ 


m»mn,U,l»rf.... AAO 

Om.  f.  ta.  in6.traataaru.AAO 
Sltf.  M.  a.  r.  5a,  190* MA6 

KWaab.  O.  A  W  lat  ga.4a,'34.PAA 
h.  *  P**afab-a*.  19n....lfAS 
.  k.  Yarfc  R.  A  Ukaa.,  lat  8a,  1W4 

ldaan..6a,I900 MA* 

■Mi.Aircat  Pt-Tar..  6e,  tr.rae.  PAA 
j:ha.eal.traau  lat.  8a.  u.im.MAS 
"->  Oraade  Wast.,  lat  4a.I939.  JAJ 
>  Oi'd*Jaae.lat(a.5*.19a9  JAI> 
1  Ur.  aoalk.-l«,  6a,  1940JAJ 
I  W.AU.-Coa..sx.6a,'M.AAO 


111 

isi* 


133 
131 


ISS 


•7 


109 

loe 


M«ta.Ot.P.AOaA.-4i»i.t9S7JAI>t 

rilliiaau  VaLlatg».5a.g.,1941.JAJ      90     t93>a 
nia.  AAlU.a-latg.6a.l916JAJ 

tdtM.  6a.  1916 JAJ 

. .  .  -  jjgj^  107 

113    1118 

l4l«a.... 

116>«116>t 
84  95  , 
78%'  711,' 

100 

6» 


M  M.,  6a,  olaaa  B,  1906 MAM 

Sd  H.,  6a,  olaaa  C.  1906....MAM 
lat  m.  Mo.  A  W.  6g.  1919  ...FAA 

KqulpoMiit  7a.  1895 JAD 

Oeneral  mort..  6a,  1931 JAJ 

Oeneral  inort.,5g.  1931 JAJ 

lat  tmat,  g.,  5s,  1987 AAO 

Oon.  gu.  4a,  g.,  1990 AAO 

KaD.O.  ABw..  lst,6s.g.,1916..JAJ 
PLB.A  T.B.Bd.,lst,6s,1910.  AAO 
at.L.K.A8o.W.  -let  6a,  1916MA8 
Kansas  M id. -1  St.  4a,  1937.JAO 
St.  Loala  Salem  A  ArkaDaas-5a. 

St.  L.  W.  A  W.,  6s,  1919 HAS 

St.  U  80.  W.  lat,  fr..  4s,  1989. .  .MAM 

U.fr.  Ine.  4s,  1989  JAJ 

•t.  L.  y.  A  T.  H.-lst  M.,  7a,  '97.  JAJ 

Sd  mort.,  7a,  1898 MAM 

td.7a,  guar.,  1898 MAMi 

ft  P.  A  DnlDth— lat,  5a,  1931. FAA 

Sd  mort..  5s.  1917 AAO 

at.PJflnii.A  Man.— lat  7a,1909  JAJ  1 

9d  6a,1909 AAO| 

Dak.  Sxt..  6a.  1910 MAM 

lat  eonaol.  6a,  1933 JAJ> 

lat  eonaoL,  redaoed  to  4>ta  . .  J  AJ 
Montana  Kit..  1st.  4s,  1937.  JAD 
Pao.  Ext.,  lat  4s,  £,  1910. ...JAJ 
Minn's  U'D,  lat.  Sa.  1922  ....JAJ 
Montana  Cenu— 1  at,  6s.  1937  JAJ 

lat,  guar.,  K  ,  6s,  1937 JAJ 

Baat'n,MiDD..Iat.ii..5s,190>4.AAO 

WUlm  A8-X  F.lst.6s,g.,1933.JAD  <106 

8t.P.A.No.Piao.-OeD.«ia.l933.FAA     114 

l4.An.AA.P..lBt.ic,gu.,4a,l943.JAJ 

'SanF.A  K.P.-lai.6s,g.,1919...JAJ 

,6aadnak7Manar.AM.— lat,  7a,1909 

8aT.Am.  AMoD.con.,6jc.,1919JAJ 

«aT.  n.  A  W.-lst,  tfa,  19S4..AAO 

At.  A  Oolf . eon.  7s,  1897  ....JAJ 

So.  Oa.  A  Pla-lst,  7a,1899.MAS 

Sd.  7a,  1889 MAN 

Saiot.T.AS.B.-lat,g.,4a,1989.MAM 
taaboaid  A  Rean.-~<Sa,  1916.. PAA 

Sa.eoap.,  1926 JAJ 

9aat.L.S.A  E.-lat.gold.6a.'81.FAA 

Trust  racalpta. 

Sbam.  BaB.A  Lew.-lsi.  5s.-12  M  AM 
SbaauT.A  Potta.— 7s.  eoo.  1901J  AJ 
Bodna.  Bar  *  S.  lat  5*,  g..l934.  J  aJ 
iT.) — Ooaaul.  mart.,  5a. . 
k-latM.,6a.l930..AAO 

M  man.,  6a,  1931 JAJ 

faiiamana  1981 

fa,  raa..ArU.-lat,a*,190910.JAJ 
ia  Pao.OaL-lat.6a,<.,1905-12  AAO 

lat  aaa.  ■•  5a.  1933 AAO 

1st  aosa.  g..  5a.  guar.,  1987.MAS 

Aaat.  AJIorw.-l  st.6a4. 194U  AJ 

B»  Paa.  BrBnok-6a.  1937.... AAO 

So.  Pae..  n.  M.-lat,  6a.  1911  .JAJ 


109  >i 
12'J 


95 


47 


57 
17>« 


99 

65 

15 
I09>« 
106 
107 

112>4;il3>t 
103  >*i.. 
UO  .. 
117i«  ... 
H7>«i.. 
12m  122 
100\  102 


117 

114>I| 

101 


aook.PalUAM.-lat6ajt_1939JAJ  i 
^la  U  ASal.-lat0a,1899...JAJ 


55 

88 
1)4>« 

48 
102  >( 
104  Is 


88  >a 


116 


100 


117 


115 


81 
106 


97 


lal.  R.  Tr.-lst6s,g..l913.AAO 
fld  mart.  guar.  5a,  g.,  1936... JAJ 
^      AW-B     -      -    


103 


101 


S4 
66 
•5 


119 


64 «« 
35 

67«a 
90 


l>5>a;il6'a 


, -latM..6a.  1903....MAMillO     111 


lat^aar.6a,1935 

•a,la,  191& I 

._, C.  AOu.  latSa.l927..JAJ      47%' 

;*VUAltAT.a.latM.,7a,  ■94.Var    102H 

**— —    '    ••-  •^""  ••  -    103% 

100  <« 


67 


M  pan.,  pi«(.,  78,1^94 Var 

.     Mfilim  1. 7a.  1894 MAM 

M>*V,A  B.ni.aatjB.P.Se.'OS.AAO 
MOof-A  Car.,  1st  6a.  1933.. JAD 

aOt  1..A  Pad..lst.g.,  8a,  1917.. 
L  Sootk..  lat.  4s.  1931.. MAS 
4o     2d,  iDivime  .'.a,  luai  ..MAS 
Carb.ABb»w..  lat ».««,  1938.  MAS 


105 

ios' 

IS 

80 

so 


-B.-lsrJia,1938MAM    103  % 

M  mart.,  6a,  1988,  rec MAM    102 

Mb.  A  LewialoWB, :  •,l896..JAJ 
iaM».B.ACr>ajBaa.  -lat  7a.  1900   107 
jrr3atasAM.T.-eoasoL7a,'0«AAO   138 
f(v.RR.lUN.L.lat.«.4>a.l930.AAO 
TBr.H  A  P.-lat.5a.(U.,g.I943.MAfl 
TtaTsH.  ALo<pt.— lai,Cn.,6aJAJ    106 

lat  aadSdTSa.  1913 JAJ    100 

Taa.0aat.-lat,ak.td.,7a,1909MAM    

lat  mort.,  7a,  1911 MAM;  

rasaaANawOrlaaDa-lat,7a.FAA>  

DlT..lat,  6a.  1918...MAS,  

.g.  6a,  1943 PAaI    91 

1te.APr-Xaal.D.lst6a,1906.MA8   104% 

la(tatd.5a,3OO0 JAD     83% 

SdaoUlBe.,6a,20oo Mok     21% 

Tklif  Araaae  1st  Ss.  193/ JAJ    116 

IM.A.A.*Ckd.-lsU6s,1917.MAS  60 
IM.  A.  A.AOr.T.-lat,6s,1921JAJ  75 
TM.  A.  A.  A  Lake  Mteh.-lat  6a  ...  45 
ToL  A.  A.AM.P.-lst,tfa,1916.MA8  TO 
IM.A.Ar.A.<(.M.-lit.6a,1934.MAM    ..... 

lateooaol.6a,g.  1940 JAJ    

TDl.AOklaOvai.-lat,  5a.fn.19SS    107 
lat,  Sa.c.,  West.  Dlv,  1985.  AAO    101% 

TaLAO.  C.Eit.-Ut,6s,g..  198S 

Do    do     guar 

Marietta  MlB..  1st,  ea,g.i.l91B..      82 
,TM.PeurlaA«r.-lat.4a,1017...JAJ      82 

lTDl.St.UAK.C..Ut,e*.19l6...JAD    

iUlatar  ADaLoon.,  5,  I93S....JAU    102<, 

Uanad  Ol/*JIJ-Oeo.Sa,1901.MAfl    113% 

do        gaa.  g.  4a,  19t4..MA8    106% 

do         100.48.1923 PAAV-    — 

do         aao.  4a,  1929 MAS    106 

ttirtlai  Sa,  1901 MAS  } 

OalaA  PMlSo-lat.  6a,  g,  '96.  .JAJ  1  106 

la(,6a.lS97 JAJ    106\ 

1*1.  6a,  1898 JAJ    106% 

lat,6a,ti99 JAJ'  107^ 

Qa.  Bridge,  aterl.  8a,g., '96.AAO  <1 13 
OaUiMoraTiruat,  6a,  1906  ....JAJ 
OOUataral  trust,  6a  ,1907.. ..JAD 
Collateral  trust  4%a,  1918. .MAN 
Oold  68  coL  t'al  notes,  1894.  FAA 

Bsl.  a.  t,  g.,  8a.  1890 MAS 

Coalgmaat  Trust  5s AAO 

CaaTpae.,  lat,  6a,  1896.... PAA 

do    lat  M.,  6a,  1896 JAD 

do     Den.  Ext.,  6a,1899.MAM 

do   latoana.M.,ea,1919MAM 

0*O.Br.U.P-4.AP.P.6a,'95MAN 

road.  ooapoD  Ts,  1896  ...MAM 

Atek.Oal.  A  P..lat.8a,190:iO.— p 

A«.J.Oo.A  W..lat.tf*,1906.q,— P 


103 
108 


56 


51 
105% 
106% 
106 
106 

lO-i 


74% 
21 
100% 

i08* 


30 
118 


S 
•3% 


90 


100 
106 


8i 
21's 
117% 
65  I 

8i  i 

■76% 
70 


103 
90 

90 


a.  p.— Lin.  A  C.  1st.  g.,  58'18.AAO  45 

Ore.Sliort-t,.  A  U.  N.  Oon 49 

CoUat.  Trust  58,  1919 M4B   41 

OrecronShortrL.,  6s.  1922  ..  FAA 

Utah  Boutli.-Oeii.,7a.l909..JAJ 

do  £xt,l8t,7B,1909JAJ 

Utah  A  Nor.— 1st  M.7b,1908.JAJ 

Gold  6s,  1926 JAJ 

U.P.Den.AGiilfoon.,5.g., 1939.  JAD    

U.  A  Bl.  R.— Con.  49,  n.  1922. .JAJ    102% 
CtlcaCUn.ABtDg.l8t5. 1939. ..JAJ    111 
Taller  of  Ohio— Con.  6a,  1921.MA8     40 
Ter.  A  Mass.— Oaar.5a,  1903.MAM  (106% 
Ta.  Mldl'd.—l8tser.,6a,  1906. MAS    114 

2dBarlea,  6s.  1911 MAS    115 

Sd  aeries,  6s,  1016 MAB    106 

4thserlea,  3-4-Ss,  1921 MAS      75 

5th  series,  6s,  1926 MAS      98 

General  6s,  1936 MAN      88% 

do        Kuaranteed,  stamped 

Wabaab-lst  gold  6s,  1939.  .MAN 

2d  gold  6s,  1939 FAA 

Deb.  mort.,  series  B,  1939... JAJ 

Det.  A  Chic.  Eit..l8t,g..l94  l.JJtJ 

8ta,.K.0.AN.  (r.e8t.AK.I,7s.MAij 

do    St.  Cba's  Bridge  68, 1908 

do    No.  Mo.,  Ist,  1896...JA.I 

nr.  Jersey  A  At.  1st  M..681910MA8    106 

West  Jersey-lst, 68, 1896 JAJ    105 

lat  M.,7a,  1899 AAO    113 

Waat  Shore— Guar.  4a.  2361...  JAJ  I  104% 
WaatTaCAPltts.- lst,6s,l911JAj'  104% 
West.  Ta.APltta.—l8t6s,1990.  AAO  «110 
Weat.N.Y.APenn— Ist.6s.l937JAJ 
3d  m..  38  g.— 5s  so.  1927.... AAO 
Warren  A  Praok.,  lat, 78, '96  FAA 
Weat'n  No.Car-OoB.  Sa.  1914. J A.I 
W.Pean.— P1tU.Br.,  lat  6a,'96.JAJ 

i    Gold  48. 1938 JAD 

Wheeling  A  L.  £rt»-lst,5a,...1926 
Wheel.  Dlr.,  lat,  Sa,  1928 .. . .JAJ 
Extona.  and  Imp.  5s,  1930.  .FAA 

OoosoL  48,  1992 JAJ 

Wllm.  OoL  A  Ang.,  6a,  1910  ..JAD 
WUm.  A  Weldon— 7a,  g.,  1896..  JAJ 

58,1935 JAJ 

WlnonaAS.W.— lat,6t.g..l928.AAO 
Wlaaoo.  OanuOo.— l8t,58l937.JAJ 

Tneomoa,  non-cnm.,  5a,  1937 

Wore.  Naak.  A  B 58, 1895..  .Var. 

miSCBLLANBOUS  BONIM. 
Amer.  Bell  Teleph'e-78, 1898. FAA 
Am.  OoU  Oil— M.  g.  8a.  1990. .0-P{ 
American  Deb.Oo.,  eoL  tr.  Sa,  1903 
Amer.  8teamaUp-6a,  1896...  AAO  103% 
B.AS.UarCu.— l8t.g.6a,1943.JAJ  100 
Boa  ton  A  Mon.— 7a,  190-2-07.. MAN'UOI  ti 


43 
85 
90 
90 


44% 


106>» 


85 
100 


89 
105 

75 

26 
101 
106 

i07*' 


105 
112 

26% 
105 
104 


83% 
«0 
1U3% 


)111% 
112% 


90 

...••. 

73 

46 

90 

92 

99 

103 

97 

lOJ 

104 

105 

■•■-•o 

107 

107% 

85 

86 

102 

100 

104 

40 

Boat.  Un.  Gas— 5a,  1939,(r.reoJAJ 
Ckea.  A  DeLCan.— lat  5a,1816.  J  AJ 
OUo.  Gaa  L.  A  C.— g.  5a,  1987.  .JAJ 
ObM.  Jane.  ool.  g.  5a,  1915. ...JAJ 
Oolando  Goal  A  I— 68, 1900. .  .PAA 
OoL  a  A  I.DeTeLgu.5a,g.,1909JAJ 
Ool.AHoak.ClAl'n-g.6a,1917.JAJ 
0**B*t'k  Tua.— lat  In.  4s,19 19.MAM 
Oooaol.  Gaa,  BalU-Sa,  1910. .  .JAJ 

Oonaol.  5a,  1939 JAJ 

OooaoUd.  Ooal-Oonr.  6a.l897.JAJ 
0>Baum.Ga8.Chlo.— lat,  g.  5s.lU3a 
UoDT.CItr  Water  Oo.  58,g.'10.MAN 
DaiiTar OoB. Gaa  iat6a,g....  1911 
Datt.Uaa.— eoo,lai,g.5a.f918.FAA 
Eaat  BlT*r  Oao-lat«.5*,1942  JAJ 
Edlaon  Elae.  lU.  Oo.-l8(.  5a. . .  19 10 
E<i.O'BAF..ChlO-l8tg.6a,1905.JAJ 
Gooeral  Eleo.  deb.  5a,  1933. ..JAD 
Gr'dRlT.OLAa— Utc.6a,'19  AAO 
Hacketslnnaa  JawaUMUl't  lat.  6a. 
UeodonoB  Bi1dce-«a,  1931.. MAS 
Uobokan  L.  A  Imp.  5a.  1910..MAM 
tiL  Steal  Co.-Deb.5a.1910..  JAJ 
UdlaaapoUa  Gaa  lat  68,1990.MAM 
Iron  Sloamboat  Oo.-6a.  1901. JAJ 
Lootada  Go*.  St.  L.-5a,  1919 . .  Q-F 
uablchaAMaT.-M.4%a,1914.Vi-J 

RC  6a,  1897 

Oonrert.  6s,  1894 

Mart.  da.  1897 15  JAD 

OaaaoL  mort.  7a,  1911 J.AD 

Gaa.  mort.  4  %s,  1934 '    ~ 

tUeh.  Paa.Car— lst5s.g.,1942 
Mat.Un.TBl^-Skg.td.«a,1911.MAN 
Nat.8t'rakMf.Oo.-Ut,K.«8,'20.MAN 
Mew  Eag.  Talepkona,  6a,1908.  AAO 
Mew  Orlaana  Pao.— land  granu... 
Morttaw'n  Telegraph-7a,1804.JAJ 
Ontgon  Imp.Co— l8t6a,1910.JAD 

CousoL  58,  1939 AAO 

Penn.  Canal— 6a,  1910 JAJ 

Penu.  Steel— Ut  5a,  1917 MAM 

107  %  I  Poople'a  O.AC.Ch.-lat,6,  g.  '04.MAN 

3<t  do       1904 JAD 

lat  oon.  08,  g.,  194  i AAO 

Peoria  Water  Uu.  6a,  g.,  1919. MAN 
Plea*.  Val.  Coal  l8t68g.1940.HAM 
.  i, Proctor  A  OambleUt  68. 1940.... 
8t.L,.B'dgcATua.— lat7a,1928.AAO 
Sp.Val.Wr.Wfc8.— Ut,  6s,190d.MAS 

Sunday  Creek  Ooal—lsi,  g.,  Sa 

Tenn.C.I,AB.— T.dT.l8l6a,'17AAO 

Blr.  dlT.  lat  000.  6a,  1917.. ..JAJ 
U.S.Co.-dagelatcjl  64,1924..JAJ 
U.8.L'Ui  Uu.  a.r.dab.68g.l916.MA.S 
W'n  Un.-Deb.  7a,  1875-1900.MAM 

Deben.  7a,  1884-1900 MAN 

OoUat.  trust  eur.  5j.  1938 JAJ 

WhX.E.A  P.Coal  lat  g.5s,1919.jAj 
rrOCKIk— HAILICOAD.  Par. 
Ala.Ot.  South.— A.,  6a,  pre(.,.A10ia 

B,eommoo aiO* 

Ala.  M.  O.  A  Pao.,  Ao.,  A.  pret.AlO 

do  do  B.  def..«10 

Alabama  A  VIofcsbarg 


82 
51% 
80 
103^ 


5 
115% 
103 

"83% 


}  97% 

■96' 
107% 
106 
88% 


105% 
109% 

"s?" 

98 
S3 

io9>i 

105 

101% 

109% 

132% 

104 


104 

ios" 


104 


9 
116>0 


83>o 


100 


89I4 


106% 


89 
68 
85% 

106" 


106 


118 


112 

90 
(105% 

25 
107% 


61 


113 
al27 

ioii' 

79 

84 

70 

102 


107»s 


40%' 


96% 

115 

95 

106 


102%. 
56 


102 
90 


115 
132 


801* 

86 

95 


70 

8 
8 


% 
% 


ipora 
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RijutoAO  Btookb.      Bid.    Aak. 


ISO 
101S9 
90 
85 

85 
74 


Alb.  *  Sa8..pi.,7..100 
Atoh.  Top.  A  8.  Fe.lOO 
Atl.AChar.AlrL..100 
Atlanta*  W.P....100 

Atlantic*  Pao 100 

Aag.&BaT.,l»»Bed,100 

Baliiinore  *  Ohio.  .100 

do    lBtpref.,6..100 

do    2d,  pref 100 

B.  40.  B.W.  Ry.  .100 

do  pref 

Beeoh  Oreek,  guar.  BO 
Bellev'e&8.IU.,pt.l00 
Boston  *  Albanv..l0O 
Boston  &  Lowell..  100 
Boston  *  Maine.. .100 
Bos.  A  Hatne  pref. 100 
Bos.4N.Y.A.-L.,pf.lOO 

Boston  A  Prov 100 

Bos.  K.  Beanh  A  L.lOO 

Brooklvn  Elev't'd.  100 

Bk.yn.  Traction...lO0 

do  P  ef..lOO 

Bufl.Kooli.A  P 100 

do  Pref..  100 

B.  O.  K.  A  North..  100 
Oamden  AAtlantic.50 
do  do  Pf.50 

Canada  Sontbem.lOO 
Oa  aadlan  PaoUlc. .  100 

Oatawlssa 30 

do  Ist  pf..50 

do        2d  pref.. 50 

Oedar  F.  A  Minn. . .  100 

Cent,  of  Georgia. . .  100 

CentralMoss 100 

do         pref.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do         Pref. ..50 

Central  P»olflo....l00 

Char.  Col.  A  Ang.  .100 

Ohes.  A  O.-Vot.  Tr.  cer 

OmoagoA  Alton..  100 

do  pref.lOO 

Ohio.  Bar.  A  Quin.lOO 

ChlcA  East.  111...  100 

do  pref.lOO 

Chic.  G.W.,  4  p,  0.  Deb 

8  percent  pi  ef.  A... 

Cklk.  AUl.  A  8t.  P.  100 

do         pref.. 100 

Oblo.  A  Northw'n.lOO 

do     pref.,  7.100 

Chic.  A  Nor.  Pao.  100 

Ohio.  K.  1.  A  Pao.. 100 

O.Bt.P.M.AO.,comlOO 

do  pref.lOO 

Ohio.  A  West  Mich.  100 

Oln.  Ham.  A  Day. 100 

,    Olno.N.O.&T.Pac.lOO 

Oln.  Band.  A  C.pf .   50 

•OeTel.  Ak.  A  Col. 100 

Cie  ve.  Cant.  A  80 . .  100 

do  pref.lOO 

OleT.  O.  C.  A  »t.  L.lOO 

do  pref.lOO 

•01.4Pltt.,gnar.,7.  80 

'Ool.  A  Oreen.,prei.lOO 

Ool.  H.Val.  ATol.lOO 

Pref. 

OoL  A  Xen.,gu.,  M  ^5.50 

Oon.  A  Montreal 

Cl.I (B.C.AM.. I  MOO 

Class  IV.  (Con  •,.)100 

Oon.APorts.,gu.  7  100 

•Oonn.  A  Paauum  p.  100 

Oonneotlout  Ki«  srlOO 

<<}oaa.  of  Vt.,  prt  f .  100 

•Day.  A  Mien.,  gi ..  50 

do    pf.,gu.,8.80 

Xtal.  A  Bound  Hi  'klOO 

Delaware  A  Hue  .  .100 

Del.  Lack.  A  We  it.  80 

Denv.  A  Kio  Ur..  ..100 

do  pref.lOO 

OesM.  AFt.  D'gt.lOO 

do  pre)  .100 

Det.  Hills.  A  8.  \V  100 

Det.  Lan.  A  North  100 

do  pref  100 

Dalath  8.  S  AAtl  100 

do         pref.lOO 

B.  Tenn.  Va.  Ad.lOO 

do    Istprjf.lOO 

do    2d  pref..  100 

East  PennsTlfanla.dO 

■astern  in  U.  U...100 

BlmlraA  Vf'mep't..50 

dp      Pref 50 

BvanevllleAT.  H..50 

-  E1t<;uburg 100 

do     Pref... .100 

Flint  A  Pere  Marq.lOO 

do       pref..  100 

Ha.Cen.AP.  -V.T.Cer, 

do  Istpref.cum.lOO 

do  2dpf.nou-cuui.  100 

«a.  Pac.tr.  rec.lOO 

Ua.RE.  Ab'kgCo.lOOl 

Br.  Rapids  A  lud  .lOO' 

Gt.  North.  Ry.  pref.. 

Br.B.  W.ASt.  P...100 

do       Pref... 100 

Hartf'dACt.  West.lOO 

Hoas.  A  Tex.Cent.  100 

■  Hunting.  A  Br.Top.  50 

do  Pref  .50 

Illinois  Central... IOC 

do  leased  l.,4p.o.lO>i 

lowaOential 100 

do  Pref.lOO 


170 
Ut»i 

84 
78 

138 

80 

73 
129 
118% 


12 


131 

207 
189i« 
148M 
145 


207 »« 

190 

US'! 

150 


258>s 
84 
14>4 

IS"! 

66 


51 


81 
49i« 

4 
12>9 

li 

47  k, 
109 
8  48 
( 


30 

60>4 
65!^ 


S 

17=8 
138 


79 


89»8 
118>« 
108  "4 
141^ 


63''8 
37^4 

114 
17 

160 


120 


IS 


260 
87 
16 
17 
69 
24 
62 


Railroad  Stocks. 


50%l 
67 
5 


e 

14 
12>s 
48 
110 
50 
60 


18 
141 


79% 


80 

00 

.''9'8 
1191s 
lo8is 
143 


Bid.    Ask 


8 


7 
35 


13 


15 

67 
131 
i  87 
16-t 
i  67 

89 

16i< 


46!S8 

8 
29  >a 

1^8 

4>* 
100 
li»3 
110 
233 
1221s 
117'* 


97 
70 
10 
32  >s 


69 1« 
38 
116 
VO 
62>s 


56M 

•25 

IHl 
37 


153 


17 


179 

145% 

156 

165 

123 

232 

29 

76 


68 

•56" 

2 

37»« 


146 

157 

i7d 

123I2 

233 

32 

77 


174 

175 

140 

llO^B 

1603i 

Lrm 

O"* 

lO", 

29 

30 

6 

7i« 

22 

91 

92 

.20 

•^5 

4 

5 

5 

5% 

13 

141« 

•      3% 

4 

;  11 

13 

;    6 

7 

6   53 

77i« 

78 

. 

70 

6016 

65 

12H 

14 

731s 

74 

Ib^ 

17 

41 

43 

t   11% 

1   4iii 

41% 

418 

51s 

142 

146 

162 

105 

8 

61s 

19 

3014 

4 

t  29 

31 

.  48 

911s 

92)s 

92 

10 

lOis 

t5Hi 

37 

^nn.  A  Mich  

K.  C.  Siih.  Belt...  100 
iCaD.C.Ft.8.*»tem.l00 
Han.C.Ft.S.AQ.pf.lOO 
iC»n.<;.M«m.A  Bir.lOO 
Can.C.CI'n  A  Sp'd.  100 
leokuk  tL  Desk. .100 
do  pref..  100 
KaniTTik  AWe8t'n..l0O 
Kings  Co.  Elevated 
.•akel^rle  4  W....100 
do  Pref.lOO 
L.  8h.  AMich.Bo..lOO 

.ehlgh  Valley 80 

Uttle  Miami 50 

Little  Bohu'k'l 80 

'.■ong  island 80 

Long  I'jIaiidTfao.. 100 

xjQ.  Kraus.ASt.  L.lOO 

do  Pref.lOO 

liomsT.  A  Nashv.-lOO 

L.  N.  A.  A  CniicaKO.  100 

do  pref.lOO 

Loais.  Bt.  L.A  Tex.lOO 

Louisville  South'n.lOO 

\Uhonlng  Coal  RR.50 

do  Pref..  50 

Vlaine  Central IOC 

Man.  A  Law'oe 100 

Vfanhiittan,  con.. .100 

Uassawlppi 100 

VIeilcan  Central  ..lou 
VIexioanNat.,T.R.10O 

Vliohlgan  Cent 100 

Mine  Hill  A  8.  H.... SO  t 
yllnn.A  St.L,  t.  rec.  100 
Pret.,  trust  reo . .  100 
Mln.8t.P.jjS.8.M..100 

do        pref 100 

Mo.  Kan.  A  X 

do        pref...  100 
Missouri  Paoiflo.-.IOO 

MjblleAOhIo 100 

Morris  A  E'x,  gu.,7.80 
Nasb.Chat.ABt.L.lOO 
Nash.  A  Decatur... 25 
N  isuua  A  Lowell. .  100 

Naugatuck 100 

N'squeiioning  Vall'y50 
NowH'n  A  North. .100 
New  London  Nor.  .100 
N.t.Cent.AH.Riv.lOO 
N.Y.Ch.ASt.L.newloO 
do  l8t  pref.lOO 

do  2d  pref.lOO 

N.  Y.  4  Harlem  ....50 
N.Y.Laok.AWe8t...lOO 
N.  Y.L.Erie  A  West.lOO 
do  Pref.lOO 
N.  Y.  A  N.England. 100 
do  Pref.lOO 
N.Y.N  H.AHartf.lOO 
N.Y.Ont.«  West. .100 
N.  Y.  Pa.  AO.... 
lo  pref 
N.  Y.  Phil.  A  Norf.lOO 
N.Y.Busq.A  WesfnlOO 
do  Pref.lOO 
N.  NewsAMlS8.Val.Co 

Norf.  A  Sou 100 

Nort.  A  West, ,  00m.  100 

do  pref.lOO 

No.  Pennsylyauia..SO 

Northern  Central... 80 

Northeastern 50 

-Vorthern  N.  H 100 

North'n  Pao., 00m. 100 

do  Pref.lOO 

Norw.A  Woroester.lOO 

Ogd.  A  L.  Cliamp.ldO 

Oiuo  Soutnern 100 

Old  Colony 100 

Oreg.  R'y  A  Nav..  100 
Or.  d.  L.  A  Utah  N.lOO 
P«nu8ylvanla  KR.  .SO  »  495f 
Penn.  A  Nurthwe.st.50  t 
•eorla  Deo.  A  Ev.-lOO        4 


HisoBL.  Stocks. 


81s  StLouls  Snnthern.lOO 


20 

9 

40 


16 

6814 

131>s 

37 1« 

lesii, 


91 
17 


48% 

9 
30  >« 

5 

5 


14 

221s 
27^1 
19 
1541s 
72 

210' 

«24S 


I  91-8 
188 

9814 

14 

64 

2818 


113>4 
14 
30 

4% 
33 


15'4 

1* 


141s 
39  ii 


58 


111 
236 
123 
119 
758 
2 

98 

71 

11 

35 


Bid.     Ask 


I414 
2i{'< 
275b 
21 
l^Oit 
76 

215" 

251 

55 


114t 
I414 


351s 


Id's 
i» 
% 


18 
40>* 


26 

89 

109 


19  >« 
61 
IS 
6 


8S.I 
71s 

37 

76 


3 


231     \ 

IT* 

558 


714; 

IS's 


49% 

75 

535s 

14    I 

10% 

107 


83 
6i 
I  45 
160 
414 
1714 
169 
3 
25 
175 
18 
SI* 


Peo.  A  Eastern....  100 

.'etersburg 100 

?aiia.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 

Ptilla.  A  Read 50 

Phlla.  A  Treuton..  100 
Pnila.  Wilm.A  Bait. 50 
Pltts.Cln.0.*8t.L.100 
do  prel.lOO 

Pitts.  A  Connell'e..50 
Pltls.Pt.W.«  C.,guar.7 

Mtts.  Junot 50 

Pltts.M.K.AYough  50 
pitts.Va.  A  Charies.SO 
Pitts.*  Western.. .50 
do  Pref... 50 

Pitts.  Youngs.AAsh. SO 

do       nr»f 50 

Port.  Baoo  A  Portd.  100 

Port  Royal  A  Augusta 

Prov.  A  Worcester.lOu 

Reus.  A  Saratoga . .  1 00 

Rich.  F.  A  P.,  com. 100 

Richmond  A  P'b'g.lOO 

Rlnh.A  W.P.Ter  .tr.rec. 

do      let  iustal.  paid 

do      3dinstai.paid 

do     Pref.  tr.rec.  lOo 

Rio  Grande  West. .100 

do         Pref. .100 

Rome  W.  AOgd.^a.  100 

Rutland 100 

Do  pref.,7...100 
St.  Jos.A  G'd  Isl'd.lOO 
S  r.LoulsAlt.  AT.  H.  100 


1658 
228 

04 

12 

4714 
s     8 
153 
s  3lis 
^124 

43 


4 

100 


69 

48 

ISO's 

4>ii 
171a 
71 

6 

50 

175's 

24 

71s 
49% 
42 

5 

6 
I  OS 


250 
178 
11-2 
101 


8 
15 


110 
2 

70  Is 


BO'S 


1/ 


21 
15 

1'8 
111* 

45 


96 
Bt.L.4  8o'we<t...l00       3<s 
do  Pref.lOO        8 

St.  L.  Van.  A  r.  H.lOO        5 
8d.  PanlADuIuth.lOO      23 
do  Pref.lOO      85 

8t.P.Miun.4Man.l00  103 
Sliaron  of  Pa.,  guar..    105 

Shore  Line 100  «167 

8  mth  Carolina....  100    

South.  Cal.  pref.. ..100    ..  .., 
Southern  Pao.  Co..  100      19 
'»'w«st.,Ga.,e'd.  7.100      61 

State  Lino  A  Sull..  ..80  f 

Summit  Branch. Pa. 50  «  5 
Sunb'ry  A  Lewlst'n.SO  «  60 
Terre  ft.  A  Ind'nap.80   105 

Texas  Central 11 

do  pref.      21 

rexas4Paclflo...loo       8 

roL  Ann  Arbor  4  N.  M        6  >s 

ToL  4  Ohio  Cent'1.100      34 

do        Pref...  100     70 

Tol.  Peor.  4  West .  100    

Tol.8t.L.4K.City..lOO        1 

do  pref..lOO    

UlsterADelaware.lUO    

U.  N.J.  RK  «0.  Co.lOO    230 

anion  Paciflo 100      16% 

Un.Pao.  Deu.  AG.IOO  5 
UcioaABlackRlv.lOO  150 
Vt.A.Mas«..l'Bed,6.100    142 

Virginia MiiUand..  100    

Wabash  RR 100        7 

do         pref. .100      1^% 

Warr'n<N.J.),rs'd,7.50    

West  Enl  (BoBt.)...80f  49%    80 
do.    pref.  (Bos.)  50  «  75       75is 

West  Jersey 50  » 

West  Jersnj  A  AtL .  .50  « 
Western  >Iaryland..50  « 
West.  N.Y.A  Penn. 100  » 

Wheel.  4L.  E 100 

do  pref.  100 

WU.  Columbia  *  A.  100 

Wilm.A  Wpldon.7.100    100 

Winona  A  So.  West  100    

Wisconsin  ceaf.  Co  100        514 

do        Pref.lOO    

Wor.Nash.A  Rooh.lOO    118 

COAL  &  iniMNa 

98%        STOCKS,   N.y. 

15%  American  Coal 28      87 

69  (3ol.  C.  A  I.  Drtvel.-lOO  9 
31  Ool.  Fuel  A  Iron...  100  23 
do  Pref. .100      67 

Ool.AHock.C.Al.lOOl  7 
OonsoLCoalof  Md.lOOl  2 1 
Homestake  Mln'g.lOO  l-J 
LemAWilkesu-Coal  50  2  i 
Maryl  d  Coal, pref.loo     40 

Minnesota  Iron....  100    

New  Central  Coal  .100        7 
Ontario  811.  Min'g.  100        8  % 
Pennsylvania  Coal. 80   300 
Quicksilver  Mln'g.lOO        2 

do  pref.lOO    

Tenn.OoalAIronCol00      16^ 
do  nref.lOO 

EI^eCTHIC. 

Brush,  Bait.,  pref.lOO    

Common  loO    

Oon.  Elec.  Storage. 

Edison  111.  Co.  of  N.Y.    101 
"        "     "     Bklyn.  X  0 ! 
"        "    Boston....    116>s 
Ft.  Wayne  Eieo.0j..25  a     2is 
aon.ElectricCo...lOO      36's 

do  pref.lOO      67 

Int.  Conduit  A  lus.  100      5 1 

Edis'nPhou.ToyMf.Co 

North  Amer.  PUon.  Co.        1 
Thom.-H.830.Ser.C.10 »     4is 
do       do    Ser.D...  «     414 

Thom.-H.  Internal.  100    

do  pref. .100    

Thom.  Welding  Co.  100    

do    Emop.W.Co.lOO        Z 

U.  8.  Illuminat.Co.lOO    

Weft.  El.  L.  Consol.50  s  37 
Dj  pref 50  6  51% 


HisoBL.  Stocks. 


Bid.   Atk. 


614 
26 
118  >s 


90 
11 
25 
72 

33' 
13 
23 
60 
52 
9 


San  Francisco  Gas  .... 

N.Y.  A-  HIt'KLTN 

HOUSE   KKS. 

Local     Securities     in 

Chronicle  «ac*  week  ■ 

except  3U  of  month. 

TELKKKAPH. 

Amer.  Tel.AIJable.lOO 
Cent.  A  80.  Am.  Cable 
Oommer"!  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican....  , 100 

Northwest,  guar BO 

PaoiticA  Atlaotlo. 
Postal  Tel.  Cable... 
South'n  A  Atlantic. 23 
Western  Union 100 

TELEPHONB 

American  Bell. .  ..100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST  CO<S 

Atlantic 100 

Brooklyn  l'rust...lO0 

Central 100 

Continental 100 

Farmers'Loan  4  Tr.2£ 

Franklin. .„ 100 

Hamiitoa 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

.Vtanliattan 30 

.Mercantile 100 

Metropolitan, ...  ..100 

Nassau 100 

N.  Y.  Guar.  A  tnd.loo 
N.Y.  Life  A  Trust. 100 
N.Y.Sriciinty  ATr.lOO 
Peopl«9',Bi'oolclyul00 
Real  Estate  L.A  T.  100 

8tate 100 

Union 100 

rinited  -Jtates. 100 

U.  S  Mjrtgige  Co.  ... 
WashUigtou.  ......100 


83 


89 
103 


130 

35 

10 

102 

•-•■•a 

200 

102 

83 

63 

66 

80 

83''e 

81 

189  Vi 

190 

4315 

^ 

32  "s 

31 

1-00 

96 

97'« 

86  >4 

210 

235 

408 

975 

1000 

155 

....a 

700 

^^ 

230 

240 

183 

100 

263 

l-«2is 

210 


3 
18 
17 


33 

126 
47 


26 


253 


63i« 


2 

10J>s 

1  >3 

17 

3 

3d5» 


55 

50c. 

2 

458 
41, 


346 

235 
l.:5 
3  20 
673 
231) 
21i 
150 
180 
675 
815 


195 
120 


190 
225 
L'25 
353 
293 
145 
130 
700 


230 

160 
190 
725 
83  i 


l'i2is  167'« 


180 


^■4 


371* 
51% 


niSC'LL-lNEOCS 

STOCKS. 

Adams  Express. ..100 
Am.  Bank  Note  Co.. 50 

Am.  Cotton  OH 100 

do  pref.lOO 

Amerioah  Expres.lOO 
Amer.  straw  B'>ird 
Amer.Sdg.Ref,Co.... 
do  pref.... 

Amer  can  Tob.  Co..50 
do  pref..  100 
Am.  Type  F juad'ra,  pf 
Af«plnwall  Land. ...10 
Barney  A  Smith  Car 

Boston  L.iud 10 

Boston  Water  Power 
Brookllne  (Mass.lL'dS  $ 

Brunswick  Co 100 

Canton  Co.  ( Bait.  1 .  100 
C.  J.  K'y'8  U.  St'it  Yds 

do  Pref 100 

OlatlinCo 100 

dolstpref.non-o.  100 
do2d  pref.non-o.lOO 
Oon.  Kau.  c..-).  A  R..23 
olaoiOud  M  itoh  Co 
Diat.  a  C.  Feed.  Cu.  100 
Bast  Boscon  Land. 
Frenchman's  B;»y  Ld. 
Heckur  J.-J.MlUing.pf 
Hentler.^on  Bridge.  100 

Illinois  Steel lOOl 

Iron  Ste*m00ait...lOO, 
Keeley  Motor SOJ 


19J 


148      153 

4-*        51 
28     ,  2-i'8 
69'sl  71'« 

111      113 


102  'e  103 
92%;   934* 
Si's    83 
9J      


1 

m 

35(. 

lis 
71 
95 
98 
Hi 
95 
93 


b-a 


414 
li« 
3% 
SI 

75 

96 

99 

100" 

100 

133 


GAS  STOCKS. 

Bait.  Cousol.  Gas  .100      65 

Bay  State 50  f     Sis 

Brooklyn 23    100 

Citizens' 20 

Fulton  Munlclp.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUuamsburg 50 

(3harleatu.8.C.,Ga3.25 
CharUers  Valley. .100  s   12 
Chic.  Gas  tr.  rec. ..100      66% 
01noln.G.  A  CoKo.lOo    212^ 
Denver  Con80l....lOO      3J 
Hartford,  Cl.,G.  L.. 25      30 
Indianapolia,  5.al..50    liH 
Jersey  rityGas  Light.    18) 
lOa  People's  G  IS  Light..    140 

Louisville  Gas  Lighc    lt>2 

Memphis  Gas 

Sie  N.  Orleans  Gas  L.  100 
17  N.Y.  City- Central. 80 
Consolidated . . ..  J.Oo 

Equitable AOO    183 

111      N.Y.City -Mutual. 100    150 
3  Standard  Gas.pr.KX)      76 

7Z       Philailelphi;),  Co  .  .du  <  2018 

Portland,  Me.,  G.L.50    | 

331s  St..  Louis.  Laclede.  100      lO-i 


8% 

107 
60 

130 

133 

1«0 
70 

145 
23 14 
12  >« 
6i'8 

2  >3>4 
60 


l3o 


103 


3 


'\ 


Lamaoa  Store  Ser.  .50  »  21%  22 

LonlgaCoal«Nav.  50  « j  52 

Manh'tt'u  B'oh  Co.lOO        S's  6 

Maverick  Land....  10  «     1%'  2 


113's  11418 
105       

I3ji3!l3/ 
18-i 


73 
20% 


17 

7  ■ 


Metropol.TracD'n..lOO 
Mex.  Nat.  Doust.  pref. 
Mioh.-Peniu.Car..lOO 

do.  pret 100 

Morris  Can.,  gu.  4.100 

do    pf.,ga.l0.10a 

Mt.Des.  AB.S.Land.S 

Nat.  Coroa^e  (ue*)... 

A)  ti'.rec. all  asst.p'd 

do       do      Pref  .. 
National  Lea i  Co... 

do         pref 

Nat.  Linseed  Oil  Co. 
Nat.  Starch  M.  Co.  LOO 

1st  Pref 

2d  Pref 

N.  Y.  Blscalt  Co 

S.  y.  Loan  di  luipr't 
Nort)".  AmerioanUolOu 
-.ii'egon  Improve. .100 
Paoldc  Mail  83 .  Co.  100 
Pennsylv.  fitael  ..100 
P.  LorillardOo.pf..lOO 
Procter  A  G.  Co.  ...100 

Pref.  8  p.  c.  cum.  100 
Pmlm'n  Paiaoe  Oariou 

dan  Diego  Laud 

SuLouis  B'dge.lstprel 

2d  pref.  eert 100 


114's  . 


180 


2lis 
42 
37% 
861 
2  J 
9 
15 
23 


191 
30. 

"22"" 
11 

37 'a 

86% 
21 
10 1* 
54 
15 


3 '8 
13 

n't] 


15 
1S>1 


111       112'S 
123  >•  126 
1-23 


164 
»      5 

«103 

3   44 

.'•>4 


165 

7 

106 

46 


ij^..,.*I'rio« nominal,   i  Par«liM«r  «lso  pays  aooraed Interest.   « Qaotationa  doUan  uei  share.  elaLoadon,   tia  AuDtardftn,    ;  3d  asst.  pa;  I.  ^^ 
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GEJJEEIAL    QU0rATI0X3    OP    STOCKS    AND    BONDS— CoxoLCDfcD. 

F»r  KKVlaaaUoB  •««  Notaa  mt  Head  of  First  Pace  of  Qnotatlona. 


MiaouxA!nM>ii«9rKa.l  Bid. 


•t.  Lonls  Trftosfer  Oo. 
BooUi'n  CuttonOU.lOO 
Tu.  A  Pm.  L'd  Tr.  1 00 

C  8.CorJ»« 100 

do       6po.Kluir.100 

do       tret ...100 

TT,  B.  Rxpnaa 100 

C  B.  Le«lb«r,  pret... 
U.  8.Babb«rCo...l00 

do       pref 100 

Walla  Fargo  Exp. .100 
Wcat  EDdlkad  (BoM.) 
WcM'u  UmoB  ItMf  Oo. 

■UflNO  STOCKki 

or.  T.  A  BAM.  FRAM.) 
Adama  Con*..., 
Amanean  fla^. 

Alice 

AMtfia. ....... . 

Baieeloaa 

SaUe  ble 100 

BelnMMU... ............ 

Beet  ABeletaer 

Sodie 100 

Bieeae. 

Bolwer 100 

^laitonla  B.  H....100 

CboUaTT. 100 

'OkrrtoUte. so 

OMMioefc  TanDalct'k. 

OeaMLCal.  ATa 

CkDwa  Point 100 

Deadwood  larra 

Denrar  at;  Con 

DoBkla 

B  Cbrlato 

■■■kaODD 100 

WmUm  Oea— t....ioo 
eoaldAOBrTya.30.100 
'  I  A  II6reraM..100 


a 

8ft 

9 

17 

60 

34 

SO 

62 

35 

89 

123 

11 

8>a 


Ask.   iUxxiwxcTa  Stocks-    Bid.    Ask. 


60  Sagamore  (P.Rlv.).lOO 
62>i  •alinonFalla(N.H.)300 
10>(  '•kOTe  (Pall  RIT.)..  100 


l9 

70 
34 
Si 
63 
40 
91 
1^6 


113 
240 
101 


2iS 


Vade  (Fan  BlT.)..100    58 


■ale 
Son 


Stafford  iFaU  Rtv.ilOO 

Stark  MIUa(N.H.)1000 

Teeimuek  ( K.  B. ) . .  1 00 

Thomdlkv(  Maw.)  1 000 

Trem  om  A<;.  ( Mua)  100 

Union  C.  Mf.  (F.R.)100 

WampanoaK  (P.R.)100 

II >e  Waaliln^'n<n(>w)..10O 

5<«  Weetanoe  (P.  R.).100 

,;WUUmtlo  Linen  Co.26, 

,Tork  Co.  (Me.l....750 

BANK  STOCKS. 

.....  I         Baltimore. 

....  I '  Bank  of  Baltimore.  100 

■30 ..  iBank  of  Comineroe. IS 

ICItlzeDa' lo: 

OBm.  A  Faniiera'..100 
Farmeia'  B^k  of  Hd.30 
Farmeca' A  kterok .  .40 
Farmers'APlantetB'  25 
First  Nat.  ot  Bait ..  1 00 
Oemun  AmerloaiLlOO; 

Howard I 

Marine 30 

Meebanlcs' 10' 

Mercbaata' 100 

■08  HaUonal  Ezok'ce.lOO 

Paople'a 20 

fleeond  National..  100 
Third  Ha(ional....I00 

Union 75 

Westera SOI 

Boacoa.; 

Atlantic 100' 

Atlaa 100 

80. Blaekatooe 100 

70| Boston  Katlonal..loo 


■IS 
1-00 
•10 
■15 
■36 


■07 
5-00 


■SO 


IS 

■10 


10? 

no 

1000 

1005 

102 

1250 

1300 

US'.  121 

170 

102 

103I« 

100 

47 

. 

20 

224 

875 

890 

Ut 

146 

16 

17«t 

20 

31 

124 

1231f 

44 

5a«, 

61 

43 

12.1 

12ft 

B4NK  STOOKS. 


Bid.     Ask.  I     iKSCRAjrO  Btooki. 


130 


!300 
325 


....150 
— .  300 


93 


lOU 
145 
37S 
140 


•23 


89>« 
ISIl. 

i'i" 

ISif 
ltt4 
9« 
82  >i 
3V    I 


10% 


l«9it 


91>t 


■75 


U 

124    !l3i4t 

lU     lis 

96V    97 


imBUrer |    a^40' Borlalon 100 


fion  BllTsr... 30; 

Irso  Hill 

Klncs.APembr'ke  Iron 

Laoruaae ..10 

Lead  Tllle  Uonaol. . . .  1 0 

Uttta  Oklet 50 

MaxleM 100 

Bona 

Moollon 

Warafo 100 

Xertft  Belle  lale 

Opilr ..10, 

Oriental  A  XlUer. .....' 

FhaoU  o(  ArU. 

FtyBoatk. 

SoMasoo  r>>c*cI....S« 

■avaca  ....    

iSerada 100 

100 
VatoaOanaol' lOO 


•10 
■OS'  . 
•lo!.. 
03.. 
■07  .. 
•11  .. 
1-70|.. 
■38,.. 


•10 


3 


Broad  war 100 

Bunker  Hill 100 

....   Oaatral ..100 

..„,  CltT 100 

,...    UolninUaB 100 

....   (Vnameree 100 

....  Coounerolal 100 

....   Cuaunonwaaltli-..IOO 

■30  Continental 100 

.....   Eaide 100 

^■'.lott 100 

veratt 100 

(Okaom 100 

iu        ,.,    •AOeallHall ^  — 

■301 Kint  .Vatloaal : 

,...1     •SO  First  Ward ) 

Fourth  RsdoBal. ..  1.^ 

.„    Fternian'a... loo 

1-70  Olobe 100 

BaailKoB 100 


U4 
lis 
150 
1»5 
137 

85 
105 
119 

80 


93 

127 

,200* 
142 

I   »7 
107 


210 


103 
213 


330 


■75 
1-0.'^ 
l-SS 

•81 

'tab 1 Hide  A  Laaaar...l0o 

TattowJaekM |       -78 ,  Uovacd 100 

Hl^r»»-T-lf«.i  I  lUaeoln 100, 

07     iMaanfamaraW  ...100 

•<•  'Matkst. 100, 

OSS  '  Mal1tat(BrUhtOB).100 
MaaaaebaasUi  ....1001 

Xeefeaawar lool 

Mvnhaau' lOOj 

Metropoliian loo 

Moaament 100 

Ut.  Ternoa lOu 

SewEaclaad 100 

."».>rtb 100 


CbloagoNat 100 

CoiniuerclalNat...  100 
Continental  Nat...  100 

'.oru  Exoh.4nRe. ... 

Drovera'  NatiouaL.... 

First  National 100 

Fort  Dearborn  Nat 

Olube  NaUoual 

Hide  and  Leatker.  100 

Ills.  Tr.  A  Bar 

International 

Lincoln  National. ...„ 

Merchants'  Nac.lOOi  

Metrooolttan  Nat.lOOJ  

8at.Bk.of  Amer..lOO   

■at.B-k  of  Rep...lOO{  100 
National  Uve8to<<k..  210 
IfanhwastemNat.100   ..... 

State  Bank I  ..... 

Union  National..  .100    .... 

Olaelnnatl. 
Atlaa  National  ...100   126>a  130 
ClUceoa'  National. 100   230    1233 

Commercial  Bank. .50    105 

Equitable  Nat 100    lltfi*  115 

Tirth  National  ....100 
First  National....  100 
Fourth  National  ..100 
Oerman  National.  100 
Market  National..  100 
MerBhSDU'  Nat'L.loo 

National  Lafarotte too    290 

Ohio  Valley  Nafl.  100    """ 
Seeood  National  ..100 
Third  National....  100 
Western  Oerman..  100 
Nesr  Orleans. 

Amerloan  Nat 100| 

Bankof  I'omcaerce.lO 

OanalABankiui{..luO    16o 

atteans- 100     97    '  99 

0»«p«c«tlTe 2.^ 

0«fn»BlaNat  on  1.100 
Hibenils  NatianaL  1  oo 

LoalMaua  Nat 'XKI 

MatropoU  tan lOO 

Molual  Nauonal  .  100 

119%  New  Orleans  Nau. 100 

85    I  People'a SO 

129>t  130      SUte  National  ....loii 

l'lo\  122      Traders' 100 

81       St       Uolun  National...  100 

130     ISO's   Whitnejr  Natluoal.lOO 
85^    S^t 

New  York.         I 

.^mertoa.... 100 

AOMriaan  Eiob'KalOo 

Bowery loo 

tiroadway -ii 

H.»»..>.  ■■I.' J 


8t.  Nloholaa 100 

Southern  Nat 100 

State  of  N.  Y 100 

Third  National. ...100 

ilTradesmen's 40 

United  States  Nat.l00rl75 


102    I Western  National.  lOOi 


90 
25ft 

1275 

MO 

IS?",  145 
137>s  141 


[West  Side 100 

I       Phlladelpbla 
I  Bank  of  No.  Aiuer.lOO 
Chestnut  8t.  Nat. .100 

!lCommerclal  Naf, 50 

Farm.A-Mech.Nat.lOO 

First  National 100 

Fourth  St.  Nat'l . . .  100 
Qlrard  National.... 40 
Manntaofra'  Nat. .100 
Meohanloa'  Nat'l.. 100 
Nat.Bk.  N.L,ibertles.50 

Penn  National 50 

Philadelphia  NafL  100 
Seventh  National.  100 
Tradesmen's  Nat'l.. SO 

St.  Louts. 
Amer.  Exahan^...SO 

Boatmen's lOO 

Bremen lOOl 

Chemical  Nat lOo' 

Cii.|<en»' 100 

Nat.  Bank  of  Com .  100 
Commercial 100 


110 
230 


270 
100 


103 


96 


81 
191 


164 


112>a 


90 


170 


157>t;lC2 
30O  230 
84  87 
12<l  125 
135  140 
265    [279 


Oooilnental  Nat'l. 100   lo2>s:i04 


»l>a  101 
IS"*     15'» 


193,     '.20>t 

192     203 

205 

166 

il70 


3,^0  i360 

230  .233 

300  1323 

525  1 573 

145  !  150 

lOo  I  mi 

325  ;3.^0 

220  240 
137>a  140 


192 
156 
160 


mo     240 

lo7>s  110 


700 

94 

lOO 


3SS 


715 
97 


118 
370 


123<4  I'JJIs 


192>t  107 
150 1  165 
2<J.'>     300 


180 
lOU 

60 
12  J 


9  1 
b9 


03 


Mt«.  (F.B.) 

Wa.) 100    1354176 

CM.iXaaa.11000  ll«0    1190 

CUyMf(.(F.R.i    

0D.(Maaa.)1000 

Beltlac 100 

(Maes. 


OMk  llGaa.)700 
<raUklrar>.luo 


)..IOO 

B.)....6O0 

(Omul)  100' 

Jle.).100i 


0140  10"" 
174>s  17 
960  .UU' 
lOJ      lOo 


A 

■  ton 


..100, 


ffi 


tOl 

S40 

103 

S4ia 


101  ■• 

S50 


36 


l>«l<kt(Mass.)....ftO0 
XdwaMs  (Me.)....100 
Ct«*M  lMaaa.i..Ne 
■tBula 


(F.R.I, Saeortty 

(r.a.).lou'  90      ihawmut 


fUatMllJ 
tnaUlB 


800 
Ml 


8u5 
13">» 


•  (F.B.).lu- 
(Ma.) 


.J.) l'*" 

OrkaT.MiUa(F.S.|luo     yi 

~-     l(e(F.B.i 100    

IFBlla(9I.H.).100    119 

Itoa  (Maaa  )100O!  950 

t.CBriM»(C(.)100      50 

.100     57 

lOO    I'O 

■oapf.  B.)..1000  »Otf 

|rklfip(F.B.).100i    99 

■  ,(ka.)....-W\  670 

Aui(i^^ 100 

.  Uaa)_100'  ISiialM 
I  llUas.)....600:  000  ftOft 
i  nisaskary.loo   100     1004 

0p.a00z945    i.W 

L).100     604    7j 


lin) 
111 
litfS 

».SS 

feo 
\itii ' 

102 
»7S 


{|MB.Ootl«« ioOO 

JMBli  Stiles'  (F.  R.)  100 
'    atsT  IF.  R.)  lOo 

kJtBSB)I0O0 

L(Mms.).10O 

IIM.  B.)....BO0 

I  (Maaa.)  100 

4. SOO 

iMlllMF.>.)IOo: 

1(aaa.)...l00O 

IQIa.)....600 

(F.  R.)...100 


104 
903 


110 
Jl5 

no   113 
lOeS  1>/7S 
116   120 
6074  M') 
106   1054 
390  310 

101     ; , 

1000,1503!  Union 
1273 


100 

- 100 

ii-M.   iij'tUW. ...... 100   123 

Kepulirio lUO    133 

Revpre 100 

Booklaad 100 

8eoond.<(atknal...l00   IBS 

100    ... 

100 
Shoo  A  Laailiw...lOO 

^athEod 100 

■.>te loO 

iT..ik. lou 

.  .ud  National. ...too 

rradera' ...100 

Tranoat 1001 

UbIoo 100 

Washlncta lOo' 

Webster 100 

Wlalbrop. 100' 

Brvoklra.        > 

Badlfrd 100 

Bmadway 1(X>{ 

BMoklya lOW 

CtQr  National W 

BgAtb  Ward < 

FUib  ATsaiie.....lui>, 
Fmt  Vattimal...ioo 

Folton 4o! 

itamllum ...100 

Kinirx  Uooaty 100 

I>ia«  tslaad. 100 

Mabnfaowaia.. .    30 

Matbanlni'     50 

Maafeaal«r  A  Traders' 

.Vaaaa 100 

North  Btda. 100 

People's SO 


I 
1 

97 
91 
90 

va 

I1H4  117 

ir,n\  157 

0  1       95 
230     240 
12^      1^5% 
1&9H  160 
11>      117 
1144  110 
103      lot 
161     1644 
12J4 
134 


Hatobera  ADn>rerK'2.S 
Antral  Nstiaaal.loo 
ObaaeMalloaal....l00 

'^oatbaai '25 

Obealael 


220 

l«o 

I'iO 
4ft'< 
355 


.:50 

ISO 
■.25 


894  IM 


oity , 

KXthM't.. 
Ooioabla. 


jiwo 


64>«i   614 

814    824 

1304  1304 

107t  1074 


(]H«  •nhaajia 

(Nvosit 

BiatRlrsr 35 

Etovaolb  Want 23 

Fifth  ATsnoa lOo 

ra5«atlonaL..„luo 

fSatWatloBal 100 

First  Nat.or8tatcin  Id., 
nmrrfieatu  Htravt.  lOO 
Fourth  National  ..lOo 
tfaUatu  National  ..So 


100  4100 
100  425 
..2f>'  140 
l»0  215 
100  177 
1001  1'20 
100   273 


400 


150 

1283 
.1  


140    ll&O 


70 
110 

68 
110 

95 

63 
245 
205 

65 

75 
Jn5 
170 

70 
105 

75 


15ft 
IftO 

70 
180 

70 


800    U25    I  Paoldc 351120 


OarBaM. loo     I Peter  Cooper     _. 

vlarmnn  Aiiierleao..7Si  lift    I '  Phenix  (B'klyn). 


100 
115 


'•004 

117    I 


Hiin—n  Exoban«el00i 

OanxAla loOi 

Ureaawtob..... 25 

118    [1184   BaooTer 100 

874    88    I  Hide  A  Leather...  100 

82    I  86    jlUmJaan  Kiver too 

1154  115><    Iiupurlera' «Tr...lOO 

9s       i'S4   Irriun 50 

9^4    'Ji't  L<naUierMaaiifu..lOO 

Uoerty 100 

Uaeain loo 

Manhattan So 

MadM  A  Fulton ..  100 

Manbanles' 25 

Maahaalos'ATr....-25 

MaceaatU& lOu 

Manbaata' So 

Marahaais'  Ezch'e.so! 

Metropolitan lOOi 

Metropolis. 100 

Mount  Morria 100 

Murray  HUl ."iO 

Nassau SO 

New  York 100 

New  York  County.  100 
N.  Y.  N  at.  K  ich'UKS  1  Oo 
Ninth  Nauunal.. ..100 
Nlnateenth  Ward.lOo 

North  Amarloa 70> 

Onantnl 25 

Faelfla 60 

Park. 100 


ISO 
313 


823 


ISO 
36  I 
140 
305 


185 

I...... 

165 

190 

193 

'too 

US 

125 

450 

200 

523 
185 
312 
180 
150 
175 
140 
110 
3 
43  i 
170 


220 
■330 
255 
270 
IHO 


ilM 

US 


59  J 
.45 

tao 


880 
190 
160 
200 
145 
135 
7 
300 


180 
S-iS 


125 


145     .People'i 


IFB.IIOO| 


ooui 


100 


_  ,      .        ^s 

SeTentMnUWard-loO    'Pbaalx 20 

epratciui 100  2i5     Piadnce  EzobaogelOO 

iHthM'ard 100   160     Bepabllo. 100 

160     Baaboard 100 

Baoood  NatlonaL . .  100 
,  Be««eth  National  .lOO 

125    ilShermaa 100 

l<:i'7     >niiA*  *  !.«•.••.•>-       f^'^ 


160 

217 
450 
112 
1194il'iS 

130    I 

165 

325  250 

190    I 

880  1295 

271     I 

118  ,123 

120  120 


Rutgers 33 

atayresant 2S> 

United  Btataa 35i 

5t'eaCJ-h»«ter lOi 

Wllliaiu*l>urK  Ciry...'50' 

.haki.mk  imni;h-' 

ASCK    HCKIP.     j 

Atlaado  Mutual 

1890 

1893 

1893 

1894  

tOomm'ol  Mui.l873-cc.< 


.30l  ISJ 

601  113 

"•'  110 

80 

95 

150 

300 


100 

1004 

102 

103 

104 


ISS 
108 


330 
100 


374 


135    I Franklin 100 

Fourth  Nauonal. .100 

153     16J      German 100 

340    I German  AmerlcanlOO 

International 100 

Laclede  National. .  100 

Lafayette. 100 

Meohanlca 100 

Merohaou'  NafL.lOO 

5IullanpUr 100    230    i240 

Nat.  BIc.  Repulillo.lOO      86    i  90 

Nut  tliwus  tern 100 

St.  Louis  NationaLlOO 

8tate  Bank 50 

Third  National. ...100 
Ban  Franelsco.    I 

Aniclo-Califurnian i 

Bank  of  California  ...I 
First  Nat'l  Gold. ..100 

Loudon  Paris  A  A 

I'Lun'lim  JcdanFran... 

liPaolMe 

It       INKI.Ht.NCtt 

CIT<K.'K!«. 
I        Nesr  Vork. 

,  AUlauoe 1000 

'  American... 50 

Bowery 351 

Broadway ..24i 

I'ltlaens' '20 

Commonwealth  ...100 

4600  Cootmcntal loO 

Eattle 40 

Empire  City 100 

FarrsKUt SOi 

German- American  100 

Germ  an  la 50 

Globe 50 

Greenwich 25 

Ilauilum... IS 

Hanover Sol  112 

200U  I Hume lOOl  13) 

200    I lUui(s  (\i.  (B'klyn). 30 

•3500  I Nasa^u  (Biuoklyn).50 

112    |1^0    I  NaUooal 374 

....    Niagara SOi 

19'    laoo    I  North  River «5 


SO 
135 

75 
135 
lOS 

70 
2rt0 
22>> 

70 

8> 
3.«a 
175 

73 
131 

83 
12U 
liS 
170 
l.->5 

8U 
130 

rO 
13k 
140 
130 
lift 

Oft 
110 
160 
SlU 


PBICES  OF    KXCUANOB 
mK.nUKKMHiFS. 


4780  j|wiuL!boat.'.'.'.".V.'.'.io6l  1111^^112 
1124!  CMIeaco. 


Aaariean  Ezch.  Nat. 
Atlaa  Na'Innal  


159 
173 
325 
120 


165 


N.T.Btoek 'Jo.ooo  lb 

Last  sale,  May     .... 
N.Y.UonaoLSt'K  A  Pet. 

Laat  sale,  May  IS. 

.  Y.  Prodooe 

Last  sale,  Apr.  3  J 
H.Y.  Cotton 

Laat  aale,Apr.3S.. 
N.  Y.OuOae 

Laat  sale.  Apr.  IS.. 
N.  T.  Matal 

Last  sale,  Apr 

Rl  Est.  Ex.  A  Auo.  K'm 

Last  sale.  May  9 
Boston Baook  ..IZ.oOOb. 

Laat  tale,  Apr.  2.. 
PblladalpblaHiook.. 

Last  sale....  ...... 

Ohio.  Board  nf  Trsdo 

Last  sale  March.  . 
OhIcaKo  atuok 


21,000  a. 

3>|,2I50 

100b.     liOa. 

110 

600  aak. 

330 

900  ask. 

900 

130b.    160a. 

175 

75  b.  100  a. 

65 

763  bid. 

76ft 

-.4,000  a. 
14.U0O 


•  m««p*r 


t79p«ro6atpaidiBOMh,    }  All  es-dlTiaeaO, 


3,ftOO 

■l,725b.' 

i      •' 


860 
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%nxttsimtnt 
§laxlr0iitl  %nitllxQtnct. 

The  Investors'  Supplement,  a  pamphlet  of  160  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  otlier  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month — viz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

7he  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  CBRoyicLE,  are  picblished  on  the  third  Satur- 
day of  each  month. 

RAILROAD     EARNINGS. 


BOASB. 


Laiat  Eamingt  Reported. 

Jan.  1  to  Latest  Date. 

Week  or  Mo 

1894. 

1893. 

1894. 

1893. 

Adirondack..... 

March 

14,226 

S 
17,104 

42,503 

45,409 

Ala.  Midland. ..IMarcU 

47,361 

38.964 

151,9S8 

126,013 

AUegheny  Val.. 

March 

182,616 

238,588 

489,753 

612,188 

Ark.  Midland... 

March 

7,072 

6.972 

19,431 

22,793 

Atoli.T.&8.Fe.. 

Istwk  May 

631,033 

748,917 

10.654,35313,159,846 

Bt.  L.  &  Ban  F. 

IstwkMay 

132,49i» 

153,042 

2,513,777    2,941.352 

AgK- total... 

istwk  May 

763.532 

901,959,13,108,130:16.101.198 

Atlanta&Cbar.. 

January... 

54,554 

64.863 

54.554 

64,863 

Austin  &  N'west 

March 

17,157 

17.914 

55.10C 

65,789 

B.&O.EaetLlnes 

April 

1,212,345 

1,572.907 

4,887,736 

5,558,329 

Western  Lines 

April 

362,4411 

497,921 

1.391.67C 

2.064,404 

„    Total 

April 

1,574,788 

2,070,828 

6,279.406 

8,022,733 

BkL&O.Sou'w.d 

2d  wk  May 

101,986 

114.457 

2,201,168 

2,468.394 

Bath&Ham'nde 

March 

1,645 

1,701 

4.818 

4,961 

Blr.ife  Atlantic. 

April 

2,01C 

3.227 

7,391 

12.012 

Brooklyn  Elev.. 

2d  wk  May 

34,852 

39.381' 

663,294 

724.941 

Bttft.Rooh.&Pitl 

2d  wk  May 

22,416 

69,537 

919,935 

1,183,488 

Eullalo  &  8usn. 

February . 

15,867 

Bar.C.Bap.  AN. 

4th  wk  Apr 

78,120 

76,274 

1,201,970 

1,233,249 

Camden  &  Atl.. 

March 

56,405 

49,411 

134.585 

122.009 

OanadlanPaoitlc 

2d  wk  May 

316,000 

337,000 

5,848,126'  6.643.582 

Oar.Cum.G&Cti. 

J  anuary. . . 

3,505 

3,788 

3.505 

3,788 

Car.  Midland.... 

April 

2,686 

2,609 

17,040 

18,306 

Central  of  N.  J.. 

March 

895,258 

1.223.690 

2,554,032 

3,388.128 

Central  Paolflo. . 

March 

983,778 

1,082,707 

2,632,738 

2,938.933 

Central  of  8.  C 

Jauuary... 

8.673 

9,835 

8,673 

9,835 

Char.an.&Chic. 

April 

11.263 

11,243 

58,814 

57.131 

Charlest'n&Sav 

March 

214,629 

207,870 

Char.  Sum.*  No. 

April 

11,400 

8,800 

59,846 

63,998 

ChafauaLake.. 

.March 

3,544 

4,893 

8,977 

11,754 

Oheraw.&Darl.. 

-March 

9,179 

10,683 

27,039 

32.444 

Ches.&Olilo.... 

2d  wk  May 

118,450 

192,402 

3,075,940 

3,628,014 

Ohes.O.  &SO.W. 

March 

161,632 

215,247 

488.416 

620,168 

Clilo.Bur.&No. 

March 

137,134 

206,397 

397.6551       515,476 

Chlo.  Bur.  A  Q.. 
Chic*  East.  III. 

March 

2,719,858 

3,367,559 

7,784,728i  9.402.088 

IstwkMay 

43,772 

81,706 

1,177,980 

1,480,041 

Chicago*  Erie. 

March 

204,253 

291,491 

557,259 

752,612 

Chlo.  (it.  West'n 

IstwkMay 

54,192 

75,645 

1,198,503 

1.441.24S 

Clilo.Mll.&St.Pt 

2d  wk  May 

497,914 

599,923 

10,068,49711.848.805 

Ohlo.&N'thw'n.. 

March 

2,428,963 

2,755,710 

6.780.960,  7,434.928 

Qilo.Peo.&S.L... 

IstwkMay 

15,029 

25.373 

336.008       432.285 

Otilo.Rkl.&P.. 

April 

1,373,370 

1.393,051 

5.432,336 

5.666,634 

01ilo.8t.P.M.&0. 

March 

014,035 

718,559 

1,737,998 

1,973,817 

Chlo.  &  W.  Mloh. 

IstwkMay 

26,259 

38,097 

513,523 

633.344 

Oln.  Ga.  &  Ports. 

April 

5,016 

5,469 

19,225 

19,874 

Oln.  Jack  &  Mac. 

IstwkMay 

9,013 

11,281 

214,516 

241,473 

Oln.N.  0.<feT.P. 

March 

319,000 

374,105 

896,000 

997,756 

Ala.  Qt.  South. 

March 

119,000 

161,486 

356,000 

462,063 

N.  Orl.  <k  N.  E. 

March 

101,000 

121,342 

310,000 

373,726 

Ala.  *  Vioksb. 

-March 

44,000 

49,045 

137,000 

149,846 

Vlcke.Sh.  &P. 

.March 

41,000 

43,748 

138,000 

145,352 

Erlanger  Syst. 

March 

624,000 

749,726 

1,837,000 

2,128,943 

Cln.  North w'n.. 

February . 

1,298 

1,540 

2,721 

2,868 

Cin.Porte.  &  v.. 

April 

18,898 

24,515 

66,723 

82,136 

Col.  &  Maysv. 

April 

743 

a, 3 10 

2,988 

4,349 

Clev.Akron&Co. 

4th  wkApr 

19,393 

27,276 

287,165 

325,055 

CLCln.Ch.&S.L. 

Istwk  May 

221,027 

236,809 

4,075,606 

4.517,888 

Peo.  *  East'n. 

-March 

137,065 

141,013 

364,225 

384.846 

Col.  Newb.  &  L. 

March 

27,742 

22,243 

Col.  H.  V.  &  Toi. 

March 

219,506 

276,323 

576,157 

803,318 

Col.Shawnee&H 

-March 

39,253 

60,875 

Colusa  &  Lake.. 

April 

1,000 

1,300 

5,117 

6,535 

Crystal 

March 

1,120 

1,522 

2,764 

4,270 

Current  Eiver.. 

Istwk  May 

2,736 

2,304 

44,491 

46.269 

Deny.  *  Rio  Gr. 

2d  wk  May 

118,200 

172,200 

2,217,522 

3,119,193 

DetLans'g&No. 

IstwkMay 

19,508 

21,665 

347,914 

402.748 

DaluthS.S.AAtl. 

IstwkMay 

31,777 

32,192 

454,663 

639.007 

Doluth  4  Winn.. 

-March 

13,166 

22,677 

33,086 

56,058 

RTenn.Va.*  Ga 

IstwkMay 

73,591 

93,275 

1,862.912 

2,059.937 

Klgln.Jol.AEaai 

April 

82,118 

78,168 

366,801 

315,356 

Eureka  8;jriug8. 
Bvansi&tnd'plib 

J  auuary . . . 

6,379 

6,279 

6,379 

6,279 

2d  wk  3Iay 

3,558 

6,428 

100,010 

133,899 

Brans.*  Rich.. 

Istwk  May 

2.687 

2.707 

35,794 

43,113 

Svausv.  &  T.  H. 

2d  wk  May 

20,307 

24,786 

401,864 

445,898 

ntohburg 

March 

541,661 

635,281 

1,474,110 

1,697,713 

Flint  AP.Marq.. 

IstwkMay 

44,373 

59,045 

873,813 

1,039,438 

Florence 

February . 

11,903 

16,336 

26,876 

27,216 

Il.Cent.&Peniu 

April 

180,604 

130,351 

883,387 

582,044 

»t.W.4RloGr 

April 

25.930 

52,752 

86,700 

132,128 

fiads.&Att.  U.. 

April 

2(1  wk  May 

416 

791 

1.979 

3.114 

Georgia  RR..... 

17,806 

19,305 

489,886 

529,343 

Ua.  Car'la  &  No 

March 

63,976 

54,132 

197,955 

137.395 

eeo.8o.*Fla... 

April 

59.076 

57,609 

289,208 

279.163 

Georget'n  &  Wn 

Jauuary... 

3.078 

3,480 

3,078 

3,480 

6r.  Rap.  *Ind.. 
Ctn.R.&Ft.W. 

IstwkMay 

32,249 

46,545 

624,084 

792,387 

IstwkMay 

6,025 

8,316 

122,453 

165,195 

Traverse  City. 

IstwkMay 

819 

1,520 

17,326 

20,512 

Mus.  a.  R.  &  1. 

Istwk  May 

1,769 

2,91S 

31,339 

51,062 

Total  all  lines.  Lstn-kMay 
erandTrook    ..  Wk  May  5 

40,362 

59,297 

795,222 

1,029,355 

330,110 

348,049 

5,780,381 

6,320,580 

OhlcAQr.Tr. 

Wk-May  5 

61,181 

63,702 

1,001,157 

1,193,048 

Det.Or.H.*H. 

WkMay  5 

18,924 

22,419 

318,112 

361,511 

Br.  P.Wal.  *  Br. 

Januari/..- 

1,465 

1,415 

1,465 

1.415 

ftnif  A  Obloago. 

April 

2,984 

2,862 

14.192 

13,689 

Great  Morth'n- 

Bt.  P.M.  *M. 

Eaat  of  Minn 

Montana  Cent 

Tot.  system. 

Hartsvllle 

Hoos.Tun.AWll. 
HoMs.i:.\VV.Tej 
Hnmest'nAShen 
nilnoU  Central 
Ind.Dec.*West. 
In.4Gt.North'L 
tlnteroc.  (Mez.) 
Iowa  Central.  . 
Iron  Railway. 
Jaik.T.  &K.W 
Kauawha&MlcU 
Kan.C.  CI.  *  8(1 
K.C.F.S.&Mem 
K.C.Mem.*  Bir 
K.  C.  Pitts.  &  G 
Kan.C.  Sub.  Bell 
Kan.C.Wv.ANW 
Kan.C.&Beat. 
Keokuk  &  West. 
L.Erie  Ai:.&  So, 
L.  Erie  &  West. . 
Lehigh  *  Hud 

Long  Island 

Louis.*  Mo.Rlv 
Loul8.Ev.Abt.L. 
LoulBV.*Na8hv. 
Lout8.N.A.*Ch 
Lou.St.L.&Tex. 
Loiilsv.  South .. 
Macon  &  Birm.. 
Manches  *Aug. 

Manistlque. 

Mar.  &No.Ga.. 
Meuiphl8*Cbas 
1-Mexican  Cen(. 
Mexican  luter'l 
|Mex.  National. 
Mcx.  Northern  . 
I.MexioauR'way 
Mineral  Ranee. 
Miuueap.*St.L. 
M.St.P.  &8.8.M 
Mo.Kan.&Tex. 
Mo.Pac.AlrouM 
Mobile  *  Birm 
Mobile*  Ohio.. 
Mont.&Mex.Glf 
Nash.Ch.*8t.L 
Nevada  (Jentral 
N.Jersey  *N.Y 
NewOrl.*So'n., 
N.Y.C.*H.R.... 
N.  Y.  L.  E.  *W. 
N.Y.Pa.*Ohio.. 
N.Y.  *Putnam. 
N.Y.Ont.&W  . 
N.Y.Susq.  *W.. 
Norf.ASouth'n, 
Norfolk  *  West. 
N'theast'n  (8.C.) 
North'nCeutral. 
North' nPaciUo. 
Ocooee*  West. 

Ohio  River 

Ohio  Southern.. 
Omaha  *St.L.. 
Oregou  Imp.  Co . 
Pennsylvania. . . 
PeoriaDec.&Ev. 

Petersburg 

Phila.  &  Erie... 
PUila.*  Read's. 
Coal*Ir.Co... 
Total  both  Cos. 
Pitts.  Mac.  *Ch. 
Pitt.8ben.*L.E. 
Pittsb.  *  We8t.- 
Pltt3.CL*Tol. 
Pitts.  Pa.  *  F. 
Total  system.. 
Pitt.Youug.*A. 
Pt.  Roval&Aug. 
Pt.Roy.&W.Car. 
QuinoyO.&K.C. 
Rich'd  &  Danv. 
Georgia  Pac. 
Char.C.iSTXug. 
Col.  AGreenv. 
Rich.Fr'ksb.AP. 
R.Nio'l8V.lr.AB 
Rich.  &  Petersb. 
Rio  Gr.  South'n. 
Rio  Gr.  West'n.. 
Sag.TuscoiaAH. 
Sag.Val.  A  St.  1.. 
St.  L.  A.  &  T.  H. 
8t.L.Ken'et*8o. 
8t.L.Southw'rn. 
8t.Paul*Dul'th 
San  Ant.  A  A. P. 
S.Fran.AN.Pac. 
Bav.  Am.  *  Mon. 
Bav.Fla.  *  West. 
Sher.Shrev.ASo 

SUvertou 

Sioux  City  A  No 

South  Bound... 

South  Carollua. 

So.  Pacitlc  Co.— 

GaLHar.AS.A 

Louis'aWest.. 

Morgan's  LA  r 

N.Y.T.  AMex. 

Tex.AN.Orl.. 

Atlanticsys.b. 

Paoltlo  system 

Total  of  all.. 

Coa8tDiv(Cal.) 

Soa.Div.(Cal  ) 

Arizona  Dlv.. 

MewMex.£>kv. 


Laiett  Earnings  Reported. 


WeekorMo     1894.     |     1893. 


April 

April 

.\prll 

Ai)ril 

January... 

.\piil 

-March 

April 

.\pril 

-Vjiril 

2a  wk  Mav 
Wk  Apr  28 
IstwkMay 
Aiiril. 
March 
iBt  WkMay 
IstwkMay 
Istwk  May 
IstwkMay 
IstwkMay 
Istwk  May 
l.stwk  May 
IstwkMay 
Istwk  May 

April 

Istwk  May 
.\pril 
April 

February  . 
Istwk  May 
iBtwk  May 
Istwk  May 
l.stwkMay 
4th  wk  Apr 
April. ... 
January, 
-Ipril. . . . 
March... 
IstwkMay 
2d  wk  Slay 
February  . 
2d  wk  May 

.March 

Wk  Apr.28 
4th  wk  Jan 
April. . . . 
Istwk  Feb 
2d  wk  May 
2d  wk  May 
IstwkMay 

April 

April 

April 

-March 

February . 
April.  .. 
.\pril... 
March.. 
March. . 

April. 

2d  wk  May 

Mar(Ji 

March 

Istwk  May 
January.. 

Manih 

April 

March 

IstwkMay 
4th  wk  Apr 
February . 

-March 

March 

Istwk  May 

March 

March 

March 

March 

March 

AprU 

April 

April 

April 

April 

Istwk  May 

April 

March 

February . 
April ...... 

IstwkMay 


Jan.  1  to  Latest  Datt. 


1894. 


1893 


tt  I  *  I  a, 

491,27511,018,274]  2,584,038 
61,663       57,031        241,699 

»8,604l   98,332l   

609,512  1,173,6371 

1,026    l,614i 

2,962l    3,119; 

34,057   37,075 

9,000    8,702 

1,312,403  1,542,998 


25,68 

50,1 '20 

50,044 

29,662 

2.931 

102,030 

0.845 

4.889 

69,637 

14,062 

7,945 

3,061 

4,132 

226 

5,758 

6,835 

54.421 

33,364 

291,456 

22,265 

21,881 

328.340 

48.876 

10.119 

15,110 

5,575 

933 

1,313 

20.431 

20,040 

158,286 

180.643 

88,539 

51,209 

61,183 

7,63i 

120.609 

43,379 

143.575 

386,0001 

4.295 

253,032 

95,000 

364,998 

2,008 

19,435 

5.937 


33,734 

63,961 

46,980 

20,605 

3,499 

106,242 

6,804 

4,811 

83,663 

14,049 

1,033 

2,410 

6,547 

261 

6,139 

6,066 

58,867 

47.084 

304,909 

29.561 

33,147 

390,845 

61.676 

11,011 

18,204 

4,552 

1,323 

10,177 


403,524 

3,229,281! 

1,026 

10,366 

109,234 

39,500 

5,717,091) 

107.420 

1,099,S79 

806,336 

617,126 

14.514, 

299,8371 

119,3351 

96,838 

1,326,542 

362,313 

100,730 

60,798 

118,266; 

4,133! 

130,596; 

24,274 

1,034,659; 


• 
3,714.11» 
294,614 

384,054 

4.392.783 

1,614 

11.20S 

112,838 

48,764 

6,208,918 

150,227 

1,532,036 

754,063 

623,814 

13,157 

309,971 

117.749' 

93,142 

1,643.736 

403,051 

27.39a 

60,945- 

114,624. 

5.011 

132.619- 

28.79* 

1,249,464 


21,210 
154,698 
165,809 

76,262 


988,127 
47,119 

487,613 
6,536,501 

862,771! 

134,314; 

201.514 

26.1291 

933) 

11.469! 


1,026.760 

63.938 

636,418 

7,634,099' 

1,044.35» 

208.587 

233,65r 

24,113 

1,323 

49,795- 


438,9681 
3,13-2,447 

339,634 
1,551,336! 

154,188! 

1,033,978! 

23,339 

509,053 

246,623 
3,156,580 
8,106,149 


549.463 
2,932,081 

377,917 
1,659,780- 


61,883 

7,169 

130,802 

45.542 

188,852 

434,000 

4,817         1 

250,113    1,084,932 

94,109        387,000; 

386,346    1,542,604 

4,045  7,028 

20,306  42.799' 

9,228  33,849 

3,272,78313.765,034  12,993,640 

1,991,648  2,644,630    5,287,639 

665,978 

48,675 

72,989 

135,102 

41,53- 


1,076,852: 

22,514 

544,246- 

281,319 

3,312,52S. 

9.553,14* 


Istwk  May 
Istwk  May 
Istwk  May 

March 

Jauuiiry. .. 

.March 

Istwk  May 
2d  wk  May 

April 

March 

IstwkMay 

April 

Istwk  May 

April 

Jauuary... 
4th  wk  Apr 

April 

March 

Istwk  May 
Jauuary... 

March 

Jaauacy. .. 
April 


-March... 
.Mirch... 
Slai'ch... 
March... 
March... 
March . . . 
March... 
March... 


March 


.March. 
March. 


481,087 

46,725 

72,2.!5 

137,075 

42,607 

204,049 

58,004 

495,554 

1,113,581 

2,610 

14,697 

11,272 

49,224 

316,148 

4,912,362 

11.261 

50,518 

297,325 

1,534,844 

1, '247,3 10 

2,782,334 

3,320 

27.170 

94,975 

48,578 

15,312 

28,700 

88.412 

30,215 

43,873 

18,275 

193,423 

23,565 

12,409 

9,441 

63,044 

5,397 

29,5.58 

5,272 

42,200 

7,433 

7,923 

16,900 

1,828 

65,500 

88,850 

127,038 

24,697 

32,776 

288,834 

3,427 

3,352 

17,506 

27,171 

87,200 

303,628 

91,952 

426,662 

18,538 

139.850 

986,725 

2,545,817 

3,532,542 

820,77 

181,026 
79,870 


1,250,128 
174,102 

1,156,238' 

368,282; 

109,327! 

210,642!   3,185.769' 


61,235 

604,879 

1,653,237 

1,038 

16,731 

17,203 

49,421 

294,900 

6,093,892 

16,388 

55,644 

400.190 

2.039,023] 

1,974,6671 

4,033.692 

3,3751 

33,2371 

131,636 

69,114 

32,373 

54,365 

119,196 

30,041 

36,797 

24,583 

205,275 

32,655 

11,240 

9,150 

76,670 

4,244 

33,676 

10,703 

50,'2OO 

10,397 

8.514 

28,790 

1.973 

83,200 

136,051 

147,449 

27,504 

38,838 

293.173 

5,823 

6,073 

23,390 

18,583 

85,691 

397,561 

102,-228 

425,011 

13,937 

171,485 

1,122,168 

2,645,489 

3,767,65"" 

809,552 

177,653 
91,656 


58,004 

1,331,194; 

4,067,278 

8,724 

209,347 

210,024! 

83,5481 

859,022 

13,074,512 

252,674 

136,369 

771,951 

4,208,737 

4,311,962 

8,5-20,719 

12,099 

108,-204 

383,316 

192,136 

72,367 

676,519 

265,095 

97,510 

76,788 

71,842 

2.957,817 

655,945! 

240,090; 

223,4311 

174,859 

5,597 

81,582 

106,704 

662.328 

33.119 

20,277 

472,086 

9,485 

1,444,199 

358.875! 

127,0381 

209,606 

143.672 

926,041 

98,015 

3,352 

62,220 

27,171 

441,639 

936,956 

265.095 

1,358,472 

51,096 

404,077 

3,049,591 

6,904,552 

9,954,143 

2,247,943 

508,546 
221,736 


1,116,672 

362.97S 

1,660,724 

11,596 

41,971 

43,30* 

14,471,89* 

6,939,994 

1,726,696 

179,37» 

1,244,561 

354,092 

96,448 

3,467,460- 

61,235- 

1. 664,010 

5,857,912 

3,362 

257,490 

250,07» 

105,085 

809.051 

16,146,17* 

301.484 

139,942 

1,044,167 

5,196,153 

5,776,287 

10,972,440 

13,512 

118,23* 

435,991 

247,654 

82,142 

8'20,152 

375,237 

104,130 

67,797 

86,374. 

3,156,668 

683,06S 

236,693 

206,420 

198,793 

4.-244 

87,151 

213,73* 

761,537 

37,67» 

21,918 

558.48S 

10,114 

1,790,115- 

511,973 

147,449 

230,959 

173,889- 

870,923 

93.094 

6,073 

72,810 

18,583 

506,865- 

1,127,462 

307,848 

1,339,921 

47,752 

487,128 

3,369,941 

7,719,690 

11,089,640 

2,396,253 

543,169 
268,575" 
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LaltMt  Eammf  Reported. 


rMJtorJrol  1893-94.    1893-93 


VoaUiARor.Cte, 

«p>r.Uii.dkCy>L 

euMD  Ul.  R-  T 

BlonjCl.ACMt.. 

SommltBrmnch. 

Ljlieu  V'aUev 

Tofl  both  Co't 

Texa*  A  Paclfle 

rei.S.V»I*N.W 

XoLA-i.AXo.M. 

loLAOhloCeDt. 

rsLP.  A  WMt.. 

Iol.Bt.L.AK.C. 

Omer  *D«1.... 

Onloa  Paelfle— 

Uu.  Pao.  RR.. 

Or.0.L.AD.M 

Or.Er.AV.Oo 

D.PM.D.AO. 

Ft  WthAD.a 

StJaa.AOd.1*. 

KUkCAOm. 

Cent.  Br 

AchX'ol.A  P. « 
Aclk.J.C.AW> 
Moataiuk  Va.. 
Maa.Al.ABar. 
Ofd  total.  *( 

Wafeaah 

VaMiMMT' 
W.T.On.*Pm( 
WMtTa-APttta. 
West.  MarrUad. 
WMt.  IT.  Y.  A  Pa. 
Wheel.  A  L.  Erlr 
WU.Ckad.4'<.n 
WU.  Ool.  A  AU2 
Wrtditar.ATAn 


iJanuary... 
I February . 

March 

M;irch 

.\  prtL 

April 

.\i.rll 

■id  vrk  May 

.il>rU 

March 

U  wk  auy 
UtwkMay 
4  th  wkApr 
Mareh... 


March... 

March... 

March... 

March.  . 

March... 

.March... 

March... 

inwk  May 

March 

March 

March. 
March. 
March. 


1  wk  May 
iMareh. 
April.. 
.Mareft. 
'March, 
latwk  May 
.M  wk  May 
January.. 
Fehmary 
April..   .. 


• 

917 

13.873 

67.818 

1.437 

84.233 

81.133 

169,366 

110.701 

3.652 

97,318 

16.897 

13.811 

80.130 

38,321 

1,070,096 

194431 

330.770 

233,461 

97,190 

69.186 

10.16S 

17,139 

40,697 

37,S97 

30,iiM 

3,7»3 

S478.M0 

188,000 

181^1 

87.356 

83.1M 

93,463 

47,600 

i.r:" 

58.148 
3.441 


• 

1,046 

9.463 

63.638 

1.737 

109.330 

03.704 

303.114 

107.331 

4.378 

83.700 

17J37 

16.778 

31.936 

37,788 

1,486.038 

S10,00» 

S31.033 

•11,927 

133.6S3 

89.403 

18,810 

80.497 

S1,1>0 

60,4M 

67,033 

3,419 

8,316336 

843.000 

183,461 

09.367 

MA90 

M.601 

71300 

81368 

1336 

74.161 

■t334 


Jan.  1  to  Latest  Dale. 


1893-94. 


• 

917 

22,750 

173,390 

3,341 

293.761 

252.106 

545,970 

3.859.802 

14,744 

830.084 

513.304 

394,805 

420,415 

74.013 

8.096.231 

1,098.005 

664,803 

638.976 

263.582 

313.673 

31.038 

833.43 '^ 

100,788 

96.094 

79.6361 

1(V531 

6.831.353 

4.017.662 

398.430 

816.7M9 

80341 

883.965 

•30.858 

433,839 

1,683 

110307 

36.817 


1892-93. 


i 

1,046 

18.913 

177.009 

4.SS3 

430,731 

353.088 

7B3.809 

3,53.'i.836 

IM.lSl 

261,U39 
713.247 
3^2.^91 
561,709 
70,230 

4,093.506 

1,326.038 

869,463 

1.020,294 

366,316 

377,451 

32.436 

435,338 

133,306 

166.303 

134.094 

1U.349 

9.33.').633 

4,6^3.060 

330,003 

349,415 

81.074 

356.983 

1,330.864 

320,764 

1.833 

139.781 

25.020 


t  Include*  MUwattkee  *  Horthem  for  all  periods. 

*  Flfniee  (tTen  do  aot  Include  Learen worth  TOpeka  A  Soothweetem. 

*  FIcorM  evvar  only  that  part  ot  Bllaace  located  la  Saatk  Oarollna 

*  iDoiadaa  — mhio  troa  terries,  eto.,  aot  (I Ten  separately.  ;  Mesl- 
«aa  eoiienuT.  e  Inelade*  only  hall  of  ita««  la  whiea  union  Paolflo  has 
«kaUlnlar«st.    a  Inelades  Ohio  A  Mississippi  In  both  years. 


by    Weeks.— Th«   lateat  weekly 
are    teparktely  fainiiied   up  ma 


Lateet   HroM    Earalacf 

mraiag*  in   the   torefpjing 
foUowi: 

For  the  tecond  week  of  Ma^  our  sUtement  ooren  21  roads, 
and  show*  19-39  p^r  cent  loan  in  the  aKtcregate. 


2d  mm*  of  Slat. 

18M. 

S 

1893. 

9 

/aifsass. 

Oscraasi. 

9 

a 

Bait.  A  Ohio  Soalhwast. 

1013S6 

114.437 

12.471 

Bnwklya  Bevatad. 

84.493 

893SI 

•>■>«•■• 

4.329 

Bo&lo  BMh.  *  PttU.... 

83.416 

9«387 

47.131 

f^aadlaa  Psf1fli< 

816.000 
11H.4S0 
4*7314 

WT300 

31.000 

Aasapaake  «  Ohio 

SfiaSoiiuw.  *  at.  Paat 
SSmrmM  Rio  Oraada.... 

73.933 
102.011 

US300 

178300 

34.000 

8336 

9,438 

2,970 

■raasT.  A  Ten*  OaoM. 

80307 

•4.789 

4.479 

Xteorgta .. 

17.S04 

19300 

1,499 

iBMn-l  *  Oi.  Sorth-a ... 

SO^IM 

98391 

13.441 

Haslaaa  matml      ...    . 

154396 
7934 

S3«8 
18.377 

Madeaa  Ballaaal 

JtowKaasaaA  7saas 

Ma.  Paeiae  A  Uo*  Ml . . . . 

4%,i77 
44,000 

«•«  Totk  Oau  A  Wesra. 

•••• .•■■ 

764 

JUoOtaada  Westara 

4S30S 

6,000 

Tazaa  ArMtle 

110.701 

107381 

8370 

Tolado  A  Ohio  Oeatral . . . 

17387 

660 

Wea^sa ,,,     ,,„ 

•41300 

«•••>•« 

54.000 

Wkaeliac  A  Lake  Crta . . 

U300 

91393 



14.008 

Total '81  toads) ^. 

8381,898 

8314,583 

19,333 

311.479 



493.341 

Oar  flnal  atatemeat 

of  oamin( 

(S  f  or   t&« 

first  w»« 

Ik  o(  Uajr 

«0!T«n  74  road*  and  ah 

owaaloaa 

of  16M  t 

lercaat. 

IW  ■*«*  •/  JTop. 

isa4. 

1SS8. 

fatrsass. 

DacrsaM. 

PMTtoaaly  nfi  (32  r'dsi 

ASia.Tva.A0an.  re 

•t,U>dsASaaPT. 

8,071.830 

9 
8.639.741 

• 
0.909 

• 
373.313 

681393 

744.917 

117,484 

188<4W» 

133,041 

•••■•-•. 

30.3U 

GMaacoA  East.  Illinois. 

43,773 

81.706 

3;.9M 

Cjlwai  A  Orand  Trunk 

•  1.1S1 

?»3S 

2.521 

»4,1»3 

31,433 

Ala.>«arta  A  St.  Louis. 

I3jvS» 

83373 

•••••<>■ 

103U 

■OMmso  A  Wset  MioMaaa 

36339 

84,0*? 

11.938 

Oa.  Jaakaaa  AKaekiaaa 

9.018 

11.3(11 

i^ 

Olar.  Oa.  ana.  A  8I.L.. 

831A>87 

336.4091 

Oailsai  RiTer 

DaVOr.  Hans  a  Mllw.. 

8.780 
18384 

8304 
8i.4li 

4J3 

■■3.494 

>i>etr*ll  Laaa'«  A  .HurUi'B 

m 

81,665 

2.137 

Dalatt  Sa.  Shore  A  AU  . 

3t,l»l 

415 

XaatTaaa.  Va.AUa..... 

•8.375 

19,684 

Svaaar.  A  tadlaaapoMa. 

8391 

6,735 

'^^97% 

BtaasTiUo  A  Wshinail . 

83«7 

8.707 

j$ 

ETaasT.  A  Tana  BaaM.. 
rtlBl  A  Pen  MarqaaMa.. 

l!5?I 

83.709 
59,043 

— 

14^ 

OtaalBBiuR.APvW.. 
n^sanaOvy «.... 

83349 
6,03» 

46343 

6,316 

8310 

IIII.II! 

701 

Mask.  <>r.  Bap.  A  lad  . 

1,147 

•2:25 

•9303 
SS04 

67 
41 

KaaawttaA  MKhUaa.... 
rsasns  city  CUa.  A  a**.. 
Kaa.City/t.S.AllaS.. 

.,., 

mtSSn 

83393 

78 

■ii',d28 

JKaa.  City  Meat.  A  Bins. 

73S 

14.049 

13 

Kaa.  City  Pitub.  A  Uolf. 

1.033 

6.913 

Kaa.aty  Suburban  Belt. 

Kaa.  C.  Wyaa.  A  9.  W  . . 

Kansas  City  A  Beatrlee 

8.061 

3.tlU 

631 

.....••« 

4.183 

6.347 



7,415 

83« 

Itl 



3.5 

4eeaaik  ^  WfOavm      ^  ^  ^ 

5.74*1 

6.1 3fl 

j«aa  Brla  A  WssMra . . . . 
XaaisT.  KTsasT.  *  ni.  l. 

XosOstUI*  a  .''sahi'lilf... 

64.421 

34.467 

4,114 

21381 

•:i,ll7 

1  1  .■.!6« 

3iH.UO 

Ttomft 



1((  ¥>eek  of  Hay. 


LoalsvlUe  K.  A.  A  Ohio.. 
LoolsTllle  St.  L.  A  Texas. 
Memphis  A  Charleston.. 
Mobile  Jc  Blrmiairhaiu... 

Ohio  River 

Peuria  Deo.  A  Eransv... 

PtttsborK  A  Western 

Blehmond  A  UanrlUe . . . 

Georgia  Paolflo 

Char.  CoL  A  Xug 

Columbia  A  Oreenv... 

Bio  Orande  Southern 

St.  Joseph  A  Qd.  Island.. 
8t.  Louia  AU.  A  X.  Haate 
Sherman  Shreve.  A  So... 
Toledo  Peoria  A  WesCn.. 
Western  N.  T.  A  Penn... 

Total  (74  roads) 

■et  decrease  (16-21  p.e.l. 


1894. 


44.876 
10.119 
20,040 

4,395 
14,697 
11.261 
33,700 
193.423 
23,505 
12.409 

9.441 

3,272 
17,139 
16,900 

3,427 
13.911 
47.600 

3,356.188 


1893. 


9 
61.676 
11,011 
21.310 

4.317 
18,731 
16.384 
54.385 
205.375 
32.655 
11.240 

9.150 
10,703 
30,437 
28.790 

5.323 
16.773 
71.300 


6,633,245 


1,189 
291 


16,447 


Inereaie.     Deereoie, 


9 

12,800 
892 

1,170 
522 

2,034 

5.127 
35,663 
11.833 

7.090 


3.431 
3,338 

11,890 
3,396 
2.9S1 

23,700 


1,093,304 
1,077,057 


Net  Earnlnirs  Xonthly  to  Latest  Dates.— The  following 
ithows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  (K>mpilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  In  that  form  is  given  once  a  month.  EaiIj-  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monUily  article  on  net  earnings — gay  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (*[)  appended  to  the  the  name 
of  a  road  indicates  that  the  figures  for  that  road  for  the  period 
gi^en  have  not  previously  been  published  by  us.  Besides  the 
roads  furnishing  monthly  returns,  we  have  also  added  this  time 
the  roads  which  make  quarterly  returns. 


Boad: 
Addison  A  Penas.*r— 

Jan.  Ita  Mar.  31... 
Adirondack *.'~.Msr. 

Jan.  I  toMhr.  31... 
Alabama  Mid  laad . .  T  Mar. 

Jan.  1  to  Mar.  31.... 
AUechenv  V«lley..^iCar. 

Jaa.lt«Har.  31... 
Aaaap.  Wash.  A  Bait.*;— 

Jan.  1  to  Mar.  31 

Arkansw  MlJUaa.''Mar. 

Jan.  1  luMar.  .il.... 
A4.T.  A  8.  Pa a' Mar. 
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1893. 
S 
1,683,683 
4,391,239 
323,130 
83^,313 
94,840 
249,10j 
2,862 
13,639 
3,185 
8,089 
37,075 
112.838 
361,332 
1,667,131 
4,665,920 
541,332  14.860,280 


-Net  Barningt.- 


26,970 

81,735 

304,455 

166,125 

457,132 

,471,978 

4,126 

ll,5a3 

30,573 

102,030 

299,837 

31,515 

82,72  1 

273,792 

420,370 

,2ti5,l89 

741,006 

82,956 

230,145 

353,714 

33,129 

93,121 

193,196 

7,545 

17,439 

268,325 

739,910 


36,236 

116,473 

401,512 

171,220 

463,148 

1,511,131 

4,093 

9,658 

30,531 

106,242 

311,971 

30,571 

84,311 

275,522 

513,481 

1,430,479 

4,139,926 

101,897 

314,463 

936,128 

32,448 

97,153 

242,805 

7,665 

22,724 

334,909 

895,731 


1894. 

$ 

433,307 

759,974 

1893. 

S 

484,621 

914,201 

13,373 
4,021 

41.519 
82.994 

11,537 
14,657 

11,921 
17,436 

68G 
522 

def.177 
3,077 

511 
1,166 

63JV 
1,778 

12,807 

35,837 

143,880 

11,811 

32,197 

103,959 

422.493 
1,121.013 
5,383,685 

503,148 
1,212.035 
4,075,158 

2,371 
12,880 
66,108 

3,975 

25,487 

122,782 

61,301 
162,515 
554,577 

53,543 
112,450 
425,737 

1,288 
2.036 
3,328 

274 

63» 

1.127 

52.132 
150,339 

53,111 
154,405 

8,559 
10,321 
81,141 

9,501 
23,399 
94,227 

132,615 

357,363 

1,103,032 

149,530 

435,682 

1,320,655- 

7,361 

46,335 

169,314 

23.901 

85,493 
195,28» 

11,918 
36,401 

13,101 

39,775- 

49,497 

2,737 

4,349 

121.173 

321,701 


82,334 

1,953 

5,086 

158.312 

331.895 


82,350       117,291 


18,553  35,544 


696,671 

721,851 

142,001 

115,335 

1,658,439    1,892,514 

4,794,226    5.567,751 

14,550,119  17,252,630 

616,359 
1,831,085 
5,735,661 

623,974 
2,025,749 
6,537,071 

234,112 

583,996 

2,433,721 

237,216 

717,321 

2,519,434 

75.383 
117,190 
769,312 

98,994 
165,170 
737.22S 

27,536 
54,917 

44,657 
95,323 

3,800 
3,995 

14,131 
33,012 

5.363 
20,551 
55,350 

5.5151 
19,566 
55,597 

def.280 

4,805 

12,813 

89 

4,600 

11,214 

2,560,755 

2,776,467 

1,162,182 

1,346,093 

983 
10,158 

15,881 
39,618 

def.199 
2,360 

8,e5» 
24,371 

20,431 

4,291 

........ 

714,248 
2,120,651 

702,415 
1,938,847 

209,134 
694,498 

253,082 
603,671 

H0,613 
359,631 

165,809 
377,917 

84.298 
163,396 

41,633 
120,101 

365,546 
1,031,514 

402,964 
1,149,790 

f  156,975 
f4l8,933 

fl63,392 
ril5,939 

51,209 
154,188 

23,893 
81,325 



143,345 

391,531 

1,317,0^8 

160,113 

413,444 

1,523,-231 

55,666 
147,884 
543,111 

62,075 
136,829 
581,129 

364,998 
1,542,601 
3,812,727 

338,346 
1.660,721 
4,335,148 

140,412 

598,622 

1,591,519 

141,975 

640,55» 

1,700,088 

2,003 
7,028 

4,045 
11,596 

def.342 
der.33 

1,194 
2,737 

5,937 

33,849 
lu6,358 

9,223 

43,308 

123,099 

def.  1,319 

def.2,005 

7,329 

def.455 
1,522 
4,258 

9,722,855  10,706,860 

3,416,462 

3,381,501 

1,293,003     1,633,585       151,548        316,740 

1,991.613    2,6H,650      ■544,393      "933,654 

5,237,639    6,939.994 '1,146,732  *2,119,055 

12,593,396  14,320,866  *J,512,958  *  1,852,968 

5,453,274    6,010,643    1,650,992    1,567,113 


182,927 

173,988 

28,260 

18,294 

47,101 
127,377 

48,782 
130,701 

14,230 
31,340 

2,827 
def.  10,467 

11,241 

11,981  def.25,082 

def.19,401 

283,366 

769,327 

2,861,138 

314,198 

823,480 

2,705,673 

80,595 
186,655 
831,641 

56,484 
120,447 
642,165 

137,075 
363,232 

135,102 
3il,092 

57,437 
141,574 

54.214 
133,776 

42,007 
109,327 

41,537 
98,448 

13.439 
23,458 

11,443 
24,707 

816.155 
2,257,897 

940,932 
2,3J0,097 

230,128 
530,200 

272.729 
527,534 

4,»5,551 
1,331,194 

601,879 
1,664,010 

170,155 
378,117 

187,047 
425,610 

62,172 
112,382 

61,863 
175,60* 

20,155 
51,911 

22,361 
69,402 

Mat  l*.  1894.] 
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863 


. Oron  Earningt. . Set  Earnimjt , 


1894. 

t 

816,148 

8S8.032 

1, 139.999 


1«»3. 

294.900 

809,031 

1,110,698 

6.095,802 


55.6(4 

130,94 1 

338,719 

400,190 

1,044,167 


3.059,025 
5,196,153 
7,161,520 
1,971,667 
5.776.247 
7,431.632 
4.033,602 


30,161  36,943 

Om.    242.923 
Dm.    601,035 


ttaadi. 
Orecoo  Imp.  Co.a....MAr. 

Jko.  1  to  Mar.  31 

Dec.  1  to  Mai.  31... 
r»DB.  (east  P.  *  E.)  Mar.  4,913.362 

Jan.  1  to  Mar.  SI. ...13,074.512  16,146.176 
iMMWMt  P.  A  K.}Ur.J        Deo.    643,989 
Jan.  1  to  Mar.  31 ... .        D«a.  1,643,403 

Fetersburx II.Mar.        50,518 

Jan.  1  to  Mar.  31....      136,361* 

JuUr  1  toMar.  31....      38i.l4f 

PUladelpkla  A  Brie. Mar.      397.325 

Jbb.  1  to  Mar.  31....      771,931 

mis.  Read.  A  X.  K.<:— 

Jan.  1  to  Mar.  31....      134,333 

PhtU.*  Boadlnx-.Mar.   1.534.844 

Jan.  1  to  Mar  31  ...  4,20»,737 

Dec.  1  to  Mar.  31....  5,961.289 

Goal  A  Iron  Co.... Mar.  1,347.510 

Jan.  1  to  Mar.  31....  4.3I1.942 

Dec.  1  to  Mar.  31....   6.591,272 

r»lal  both  Oo't.... Mar.  2,782.354 

Jan.  Ito  Mar  31....  8JS2u,719  10.972,440 
Deo.  1  to  Mar.  31. ...12,552.541  14.646.153 
PJIta.  Char.  A  To-Bh'r.T— 
Jan.  1  to  Mar.  31.... 
FltU.  C.  C.  *8t.  U'Apr. 

Jan.  1  to  Apr.  M> 

Fltta-MarACtalo.    'Mar.  8.417  3.756 

Jau.  1  tu  Mar  31...  ^.779  10,137 

PttU.  YoUDK<.AA..''Apr.         87.112        119.196 

Jan.  1  tolApr.  JU 263,Oi»5       375,237 

Port  Roral  A  AucTTMar.        30.215         30.011 

Jan.  1  to  Mar.  31....        97.510       101,130 

PT04S.  Pk.  A  Coney  I»l.''— 

Jan.  1  to  Mar.  31 ... .  8.654 

aiia.OB.*ICC.k..Apr.        18,375 

Jaa.  t  to  Apr.  30....        71.843 

BtakBOBd*Dao*...r^b.      «80.733 

Jan.  1  to  reb.  28....  US5,720 

jHlr  1  to  reb.  38...  5.6a4JM 

OeoTKU  Paeiae....reb.      1A3.034 

Jan.  1  to  r*b.  26....      S«9,28* 

Julr  1  M  IM.  38....  MM.3M 

Cfear.  Cat. *  An*,.. Fab.        •8.970 

Ju.  I  to  VMh  38....      114i,M7 

July  1  I*  V«b. »..,.      444.8M 

CM.  A  OraaaTlUa. .  Ub.       78.181 

Jan.  1  to  reb.  88....      13a,6I6 

Jalr  1  to  r^b.  38....      M1.88S 

Bleb-APetersbarflMAT.        S»,S5S 

Jan.  1  to  Mar.  81....        PVJUIt 

Jhir  1  to  Mar.  81....      881.580 

BletL  md.  A  Pot.  .r  Mar.        •5,04  i 

Jan.  1  to  Mar.  81....       174.851 

Btok.RJrT.AriT'e.Jaa.  S.897 

Bio  Oraade  South,  k' Mar.       96,148 

Jan.  1  to  Mar.  81....        80345 

Bio  OnrnA*  Weat.  k..  Mar.      1 48,6'J  8 

JaB.1  toMar.  31.  ..      421,228 

Join  to  Mar.  31...  I.fte4.ia» 

Ba«.T%a.*HDnNi..1.Mar.         8.96S 

Jan.  1  to  Mar.  31....        S9,a«4 

Bas.  Valler  A  St.  L. .  Mar.  7,023 

Jan.  1  toM»r.81....        20.277 

St.I.A.AT.  H.k.1Mar.       1I7.47V 

Jm.  1  to  Mat.  81....      S4«,»M 

8t.L0aUaoathVn-.Jaa.      865346 

8l.raalADal...kr  Mar.        95,CHi 

Jaa.  1  toMar.  31....      370j035 

Jalrl  to  Mar.  31....   1,156.834 

■m  Ant.A  AfAO.  P.   Jaa .       137,038 

■MPr.AII.Pae.a....M«r.        55.789 

Jaa.  1  to  Mar.  31....      144.796 

Join  to  Mar.  81....       588.885 

Bar.  AOMr.  a Moat.lMar.        8«,0n 

Jaa.  1  10  Mar.  81....      II03M 

Bar.  ria.  A  We<l..«.Mar.      8883*4 

Jan.  1  la  Mar.  31....      tS8,*«l 

BUr.  flea.  Oeala  A  OoU— f 

Jan.  1  10  Mar.  81....        t7,SM 

aaraxtoa Jaa.         8,353 

BlauCltrA  Hor.V..Mar.        17306 
Jan.  1  to  Mar  81....        63390 

Carolina rob.      138314 

Jaa.  1  to  Feb  28....       3S8,4W 

nor.  1  to  reb.  88.  ..      458307 

BaaXbara  PaalBa  Co— 

aaLH.A8.ABt.bfMar.       808388       897361 

Jul  1  to  Mar.  81..     »3«30«   1,137,162 

l<»Qlalaaa  «raat.b<;MAr.        81,083       103,338 

Jan.  1  to  Mar.  81..      385,005       807,848 

irimn*  La.A  T.  b1  Mar.      436308       485.011 

Jan.  1  to  Mar.  31..  13M.4T3    1358331 

V.T.Tez.AM    b'^Mar.        18388         18.837 

Jaa.  1  to  Mar.  81..        01306         47.753 

TbzaaAH.  0.b..«Mar.      130350       171.415 

Jan.  1  to  Mar.  31..       404.077       487.128 

Atlantic  •r*.  Jib f  Mar.      OSO.TIA    1.122.168 

Jaa.  1  to  Mar.  31..  834a301    33a«,041 

raataaaralaB  b.rUar.  S.3I.V817    2.«45.48» 

Jaa.  1  la  Mar.  31..   6.904.552    7.719600 

TMalafaUb..' Mar.  3383343    8.787,6»7 

JaA.1  la  Mar.  81..  8304,148 11, 089,6«0 

►  Co.— 

k'nCalt- 

iDlr.     .'Mar.      990,777       800353 

Jaa.  1  la  Mar.  31..  3.347343    3,806,358 

A*lBOMDtTla-a  ..«IMar.      181388       177,658 

Jaa.  1  to  Mar.  31..      S08346       »43,l»a 

>«v  Mex.  Dt*  b.^Mar.        78370         91358 

Jaa.  1  to  Mar  31..       321.736       368375 

•UUa  MUp.  Tr.b'Mar.         67,818         833^8 

Jaa.  1  to  Mar.  81...       1783M       177,008 

Jolrl  toXar.81....      743.848       774.914 


1894. 

8 

49,558 

121.114 

li2.G33 

1.656.750 


1893. 

49,501 

98,422 

113,103 

1,772,097 

3,396,977    3,508,763 
Deo.       17,13  2d 


Deo. 

13,803 

38.6-50 

122,619 

101.3.^9 

191,1J3 

7,739 
613.030 

1.621, 35i 
2.101,779 
df. 73,070 
dr.2U4,9tl 
def.87.192 
569,960 
1.416.608 
2314.^37 


76,615 
23,918 
57,632 
189,834 

122.787 
223,324 


823,636 

551.216 

430,089 

81.442 

18,711 

7,154 

903,093 

,672.9.'i7 

,487,543 


6,360  9.773 

Deo.  100.162 
Inc.    43,655 


1.451 

3.207 

37.173 

83,203 

3.324 

21.293 


1,175 
2,673 

48.073 

120,30J 

5.952 

32,073 


0,88«  dat.35,816  deM0.S65 

34.538 
86374 

8,985 
31,380 

0..339 
30.631 

734380 
1.848,973 
6.190.540 

187,965 

384.559 

1,023,080 

213.781 

303,008 

3.O0-«.12O 

166,800 

853.009 

1387,308 

23,073 

86,196 

850,495 

17,272 

5J.145 

242.338 

•7,tbl 
119,338 
471.333 

13,«k9 
16,177 
84.»4I 

25.303 

86,083 

148,718 

58,520 
106,30) 
403.419 

88.874 

55.283 

158.467 

2'i.l»35 

11..M5 

141,.;J6 

83376 

87,181 

S61.8S; 

10.872 
38.808 

51.117 

11.391 
28,803 
81.549 

76,670 
108,793 

88302 
00373 

36.235 
88.272 

4,344 

1,747 

308 

47.536 
155,514 

11394 
31,785 

21.541 
74.033 

179,720 

477387 

1303386 

30.415 

97.0I7 

956,241 

55,889 
130.101 
656.137 

vt-si 

1,277 
3,464 

1.219 
9,«05 

8314 
31318 

3,460 
6318 

4,338 
6,339 

404!M8 

81.058 
155,981 

5«.n71 
162.010 

485.008 

86,866 

93.10J 

131,836 

875.023 

1.633,746 

30.554 

5335S 

860.529 

39,500 

97.326 

621.770 

147,449 

11.001 

34.031 

51.483 
l«4.4'2a 
850330 

13.138 

17,008 

179,981 

2,651 

33,437 

830.756 

43,805 
137.031 

aaf.1347 
334 

2,678 
9,97'J 

398.178 
87tt3IS 

118377 
40fl701 

130,186 
397,539 

13311 

:8,938 

ie,t3j 

8378 

104 

3.400 

88380 

4,841 
33,719 

6.087 
17,113 

150339 
387.711 
»35,I88 

38.831 

66,»75 
115.998 
183.220 

48.003 

186.701 

48.313 

134.733 

85,750 

358.071 

3.648 

11,980 

61.763 

160.3O4 

185,651 

766338 

835,281 

3,219.923 

1.070.983 

3383,798 


837348 

855,407 
00380 

188340 
31,164 
61,042 
14,450 
81,838 

848,104 


135,200 

303,070 

4B.6:jn 

147.380 

43.113 

380,033 

1.827 

7.374 

73,018 

326.589 

807,081 

974.023 

820,003 

3,480,349 

1. 127.092 

3,480,173 


276.0  U 
928,235 

65,112 
192,741 

10,103 

119,196 

A.433 

1 2.940 
344,590 


. Ororr  EariUngi. . Xel  Earningt. > 

1891.  1893.  1891.  1893. 

Rorfirfj— *                                      S  tS  S  S 

8tonyC1.4C.M..brMar.           1,157  1,727  def.96  det2l 

Jan.  1  toM»r.  31....          3.5H  4,333  de».l,061  def.1,385 

July  1  to  Mar.  31 30,323  49,290  16,620  26,030 

Summit  Branch.. ..TIApr.        8'.233  103,350  27,482  0.343 

Jan.  1  to  .4.pr.  30....       233.704  430,721  5,230  69,243 

LykeoB  Valley.. .^Apr.         81,133  93.764  23,303  3.900 

Jan.  1  to  Apr.  30..       252,106  333.033  der.2.201  41,766 

Total  both  Go's. .'Apr.       169,306  202.114  51,285  10,213 

Jan.  1  to  Apr.  3 J..       515.370  783,309  3,079  111,009 

Tenn.CoaI  L  A  BR..Uar 6'^ ,900        

Jan.  1  to  Mar.  31 193,300        

T6X.8al).V.4N.W.1IApr.           3,652  4,576  422  1,697 

Jan.  1  to  Apr.  30....        11.711  18,131  def.l,8SI  6,158 
TiOKa  f.— 

Jan.  1  to  Mar.  31....        70,069  86,078  31.419  46,795 

Tol.  A.  A.  A  No.  M.„Mar.         97,313  83,700  36.736  9,<>2l 

Jan.  1  to  Mar.  31....       250,034  261,939  86,795  32,737 

Toledo  A  O.  Cent. blMar.       121.511  180,701  52.653  67,371 

Jan.  1  to  .Miir.  31....       311,905  516,670  121.905  187,118 

Jalyl  to  Mar.  31....  1,323,633  1,644,747  476,514  595,551 

Tol.PeorlaAWe«t.brr.Apr.        66.670  63,127  11,133  11,309 

Jan.  1  to  Apr.  SO....       380,994  303,319-         50,799  69,695 

July  1  to  Apr.  30....       795,387  830,385  172,935  213,353 

outer  ADelaWe.tMjr.         28.321  27.785  8,637  8,333 

Jan.  1  to  .Mir.  31....          71,013  70,-22'>  16.633  13.065 

July  1  to  Mar.  31....       327,170  833,213  119,053  109,983 

{Jnlon  PaclOo — 

Union  P.io.Rr..<TbMir.  1.070.096  1.426,933  236.231  470,319 

Jan.  1  to  Mar.  31...   8.096,231  4,092,306  833.595  1,436,831 

OreK.S.L.AU.X.btH.ir.      391,133  510.005  116.306  189.590 

Jan.  1  to  Mar.  31....   1,098,005  1,320.033  332,920  405,140 

Ore.Ky.AN.Co.bTIMar.      230.770  331.022  def.  13,930  76,484 

Jan.  1  to  Mar.  31  ...      604.803  869,403  def.7.780  133,563 

DD.P.D.AOair.b.?Mar.      333.461  311.927  43,709  40,440 

Jan.  1  to  Mar.  31....      856,976  l,0303t<4  123.456  221,172 

Ft.WortbAD.C.b1[.Mar.        97,190  122,632  37,811  32,717 

Jan.  1  to  Mar.  31....      265,533  366,516  39,993  94.150 

8tJo*.A  Od.  iRl  b*' Mar.         69.136  89,103  23,067  36,693 

Jan.  1  to  Mir.  31....      213.873  277.151  69.760  113,390 

Kan.C.  AOm...b1IM*r.         10.163  13,810  1.305  8,631 

Jan.  1  toMar.31....         31,033  52.436  2.370  20.332 

Oaat  Branch    h'MiT.        40.097  51.130  18,103  23,099 

Jan.  1  to  Mat.  31....      109,723  133,306  47,623  59,468 

At'jewC  AW"  I  ""^ ""        37,337  59,498  7,103  22.320 

jan.i  to  Mar.  31....         96,094  186,503  17,142  64,773 

Montana  Union  bVMar.        30309  07.033  3,133  18,073 

Jan.  1  to  Mar.  81....        78,626  134,084  1,227  10,518 

Man.AlmaAB..b..Mar.          8,763  3.419  113  763 

Jan.  1  to  Mar.  31...        10,531  10,319  1,435  def.1,108 

Grand  TnUl.lbr;. Mar.  3,378360  3,316,356  500,843  920.137 

Jan.  1  to  Mar.  81....  8391,353  9,333,635  1,493,323  8,653,723 

VUalla  A  Tulare  T— 

Jan.  Ito  Mar.  31....          3,438  3,689  def51  993 

Waba«h.b. Mar.   1.007339  1.189.189  359,810  310,136 

Jaa.  1  to  Mar.  31....   2,775,181  3.218,964  5iO,323  705.037 

J'Oy  I  toMar.  81....  9301.384  10305,290  2,245,219  2,733,353 
WalkUl  ValleyT— 

Jan.  1  10  Mar.  31....        37,337  33,038  3,398  10,949 

WMt  Jeney  A  Bm.'.Mar.      131.091  183,461  42.769  38,255 

Jan.  1  to  Mar.  31...      398,430  330,003  47,515  31,561 

Waatara  of  2aabaaia!;  —  

Jaa.1  to  Mar.  81...      128,073  131,351  21.323  18,546 

ITaalarn  Maryland.  Mar.  03.483  98.601  31.903  31,139 

Jan.  1  10  Mar.  31....  833.065  3.36,982  59.873  60,706 

Oct.  1  toMar.  31  ...  493,003  543,393  127,670  152,983 

Wtal.M.Y.APenn.b'iMar,  257.171  320,097  100,938  108,101 

Jaa.1  to  Mar.  31....  663.953  834.1.39  183,420  313.376 

Jol/l  to  Mar.  31....  8,858,467  3,772,393  091.333  908.862 

W«alVa.CeotAP.'Apr.  87.3.36  09.567  33,172  34317 

Jan.  1  to  Apr.  30....  316,789  349,313  116.235  110.439 

July  1  to  Apr.  30....  800,3o2  901,51*1  311,073  294,175 

W.  VIrKlDia  A  PilUbVH— 

J^.  1  to  Mar. »!....        80,041         81,974         40,833         34,517 

WUtebr-atPaatCo..Pab 0,371  20,385 

Jan.  1  to  Teb.  28 10,168  43.984 

July  1  to  Feb.  28 98,954  89,475 

WrlfhUT.  ATana..!iMar.          6,892           6,619  2,674  1,917 

Jan.  1  to  Mar.  31....        21,338         19,698  10,244  6.330 

July  1  to  Mar.  31....        61.033         57,062  21,410  24,908 

a  tfataamioiia  her*  civaa  at*  artor  daduotin<  uxea. 
bMatoamlaAahora  vlraaaraboforMdaduotlnt  taxea. 

•  lfat«anila<*  hare  (tvoa  are  after  de<luctiac  taxrt  on  property. 
«  Cooaolldalad  lloe:  loclulas  Uhlu  A  Mutlitippi. 

a  laolodiaa  Milwaukee  A  Nortbera  (or  all  tho  perloil  la  both  yeari. 

r  Attar  dadootlnji  otiier  axpeodlture*  (or  repairs,  replaoeineuta  and 
aeaacal  azpeoaao,  ne*  lueooie  aaplloable  to  Interest  on  bonds  In  March 
waa  878,660,  a«aliut  805311  last  rear,  and  (or  three  month*  to 
Maroh  81  8214,30J,  a«alns4  8101,554  last  year.  Maxloan  dollars  ata 
liaaliiit  a*  equiralaol  w  80  eeata  Uuitad  4ta'«is  moaey,  aad  all  deore- 
atatton  beyoD'l  20  per  oont  is  charted  In  the  abo^e  Item*.  Adtlnit 
aamlnci  reoclre^  from  redaral  KVTsrnmaal  total  net  avall.ible  (or 
Inleraet  (or  three  tnoaths  lu  Maclean  currency  on  the  80  osuiabiMU 
waa  «2«1,S77.  axalost  «19(.351  last  yoar. 

m  Includes  Connecticut  Klver  rond  In  bath  years. 

M  Includes  OW  Colooy  tit  both  year*.  _.    _,_ 

I  InolodlnK  other  Income,  net  from  Jan.  I  to  April  30  WM  9163.393, 
■galosl  8137,136,  and  for  teu  miuthi  to  April  30  8331,337,  agalmit 
8478,444.  .  . 

J  Does  not  Include  Orand  Riplds  A  Indiana  aail  Taaaalli  systoms 
(oraierly  Included  la  th«  miaihly  at^tetneats. 

fc  laoludea  Correut  Klvur  aud  Kansas  City  Cllntsu  A  Bpriujaetd 
road*. 

•  Attar  deducting  proportioa  dun  roads  operated  nn  a  percentage 
baata,  net  In  Maroh  1091,  w,ks  8300.320,  sKiklint  $713,553  in  13  i3  ;  (or 
threa months  from  January  1  to  M «rcU  31.*iJi3.  i2l  in  13;tl.  ax*lmt 
81,537,0801a  1893  and  (or  ntt  muuthi  (roiu  Uotubar  1  to  Mkrch  31. 
82,809,837.  agalust  88,538.7  76.  „     ..     ,. 

t  laelode*  only  ono-haK  o(  Unas  In  wbioh  Union  Paolflo  has  a  part 
Interest,  ngnrea  are  given  exolutlvo  o(  reiulis  ou  l/i»ronworth 
Topeka  4k  Southwestern.  ,   ,     ,    ,    ,  . 

;  Por  first  quarter  of  1891,  810,300  pild  tor  taxes  U  Inoto  1»1  la 
•xpeaaee. 

Ilnelodln*  Income  from  ferries.  Ac. 

t  A  paragrapn  mark  aditttil  attxr  taa  name  of  a  road  Indicates  that 
NMffpite*  for  that  road  tor  Che  period  givea  hard  nut  prerioaaly  been 
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Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  Rross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter'l,  reniali,  <»e.->  ^Bal.  of  Net  Eariu.-^ 


18S4. 

Roadi.  S 

Cam.  A  Atl UMar.         10,904 

Jan.  1  to  Mar.  81....        33,177 
Ohlo.Burl.  dtOalnoy.Mar.      800,000 

Jan.  1  to  Mar.  31....  2,400,000 
Chic.  &  West  Mloh...Mar.         32,759 

Jan.  1  to  Uar.  31....         9d,275 
aeT.Cln.Cliio.<!fcSt.L.Mar.      232,968 

July  1  to  Mar.  31....  2,0*9,778 
Peoria  A  Eastern .  Feb.         36,802 

July  1  to  Feb.  28....      294,414 
Denver  &  Rio  Qr'de.Mar.      203,411 

July  1  to  Mar.  31....  1,819,893 
Det.  Lans.  &  Nor.... Mar.        29,844 

Jan.  1  to  Mar.  31....         89,770 
Flint  &  Pere  Marq..Mar.         51,938 

Jan.  1  to  Mar.  31....      155,962 
*Kan.  C.  Ft.8.  &  M. .Mar.      120,947 

July  1  to  Mar.  31....   1,033,069 
Kan.  O.  Mem.  &  Rlr..Mar.        38,969 

July  1  to  Mar.  31....       356,999 
Lake  Erie  AWest'n.irMar.         66,291 

Jan.  1  to  Mar.  31....       166,975 
Na8liv.Caiat.<t  Stun  Apr.      121,650 

Julyl  to  Apr.  30....  1,222.382 
Bag.  Valley  &  St.  L. .Mar.  3,556 

Jan.  1  to  Mar.  31....        10,670 
Ban  Fran.<Sc  No.Pac.Mar.        17,342 

July  1  to  Mar.  31....       158,080 
Tenn.CoalI.  &  RR...Mar.        59,700 

Jan.  1  to  Mar.  3 1 ... .      179,700 
West  Jersey  A  Brs.HFeb.         17,488 

Jan.  1  to  Feb.  28....        52,458 


1893.  1894.  1893. 

9  *  * 

10,609  3,950  (lcMl,393 

28,241  def.25,748  def.50,234 

822,881        313,202        808,904 

2,468,643        484,430        448.909 

32,683     def..'5,638  16,653 

97,842  def.76,312  def.54,a51 

223,120  17,464  94,407 

1,985,563        432,900       806,782 

36,802  dct.21,635  def.33.206 

294,414  df. 128,015  dcr.68,282 

218,084  def.25,905        102,958 

1,964,691        104,339    1,203,973 

26,241  def.12,062  1,739 

78,880  der.73,992  def.34,012 

51,861  33,524  29,705 

153,248  34,337     def.2,998 

111,262  11,668  38,318 

1,012,112  75,013        308,543 

39,108  def.31,608  def.15,207 

843,355  df.l87,6S5  df.H8,073 


53,316 

181.129 

121,567 

1,237,971 

3,55!! 

10,670 

17,450 

157.088 


67,882  104,996 

154,726  223,763 

18,762  20.408 

369,137  462,115 

def.  1,098  773 

def.5,354  def.4,441 

def.5,219  deM4.796 

23.851  63.668 


17,486 


8,200 
15.600 
25.283 


20,769 


52,458  def.  4,943  det.20,897 


^  A  paragraph  mark  added  to  the  name  of  a  road  indicates  that  the 
figures  for  that  road  for  the  period  given  have  not  previously  been 
published  by  us. 

'  Includes  Current  River  and  Kan.  C.  Clin.  A  Springfield. 

Railroads  In  New  York  State.— The  following  roads  have 
reported  to  the  New  York  State  Railroad  Commissioners  for 
the  quarter  ending  March  81. 

NEW  TOKK  LAKE  ERIE  &  WESTERK. 

^<iuar.  end,  itch.  31.—  /— 6  mos.  end  Meh,  31,^ 


1893. 
$ 

Gross  earnings. 6,939.993 

Operating  expenses 4.703.522 


1894.         1892-93.       1893-94. 
$  $  $ 

5,287,638  14,820,865  12,593,395 
4,019,026    9,733,122    8,827,296 


Net  earnings 2,236,471 

Less  prop,  to  leased  roads.    59 1,994 

Total 1,644,477 

Otherinoome 170,431 


1,268,612 
480,411 


5,087,743 
1,314,190 


3,766,099 
1,153,431 


788,201  3,773,553  2,612,668 
162,775   511,666   665,975 


Balance 1,814,908 

Int..  rentalaand  taxes. ...2.032,824 


950,976 
1,907,976 


4,285,219 
3,960,572 


3.178,643 
3,828,276 


Balance def.217,916  df.957,000  8r.324,647  df.649,633 

NEW  YORK  CHICAOO  &  ST.  LOUIS. 

^Quarter  ending  ilarch  31.-N 


1893 

Oross  earnings $1,633,584 

Operating  expenses 1,316,845 

Net  earnings $316,739 

Otber  Income 1,107 


1894. 
$1,298,002 
1,146,454 


$151,548 
2,163 


Total $317,846 

Interest,  rentals  and  taxes 282,344 

Balance sur.  $35,502 

BROOKLTN  ELEVATED. 


$153,711 

283,507 


def.  $129,796 


r-Quar.  end.  Mch.  31.— -  / 
1893.  1894. 


-9  mos.  end.  Mch.  31. ~ 
1892-93.       1893-94. 


Oross  earnings 486,«64       445,957    1,433,783    1,286,213 

Operating  expenses 280,913       286,888       818,749       814.974 


Net  earnings 205,951 

Otherinoome 2,099 

Total 208,050 

Int.,  taxes  and  rentals 189,046 


159,069 
1,478 

160,547 
204,146 


615,034 
6,613 

621,647 
552,585 


471,239 
4,802 

476,041 
603,221 


Balance sr.19,004  aef.43,599  sur.69,062  df.127,180 

LEHIOB  &  HUDSON  BIVER. 

^Quar.end.Mar.Z\.^  <-9  mos.end.  Mar.31.^ 
1893.  1894.         1892.3.         1893-4. 


Oross  earnings 117,294 

Operating  expenses 81,750 

Net  earnings 35,544 

Int.,  rentals  and  taxes 33,900 


82,350 
63,797 

18,553 
36,298 


367,713 
246,853 

120,H60 
101,700 


377,2,59 
274,726 

102,583 
105,548 


Balance Br.1,644  df.17,745     Br.19,180    def.3,015 

THIRD  AVENUE  RAILROAD. 

--Quarter  endi7ig  March  31.^ 


1893. 

Gross  earnings $342,990 

Operating  expenses 230,936 

Net  earnings $112,084 

Other  income 27,638 

Total $139,692 

Interest,  rentals  and  taxes 80,750 


1894 

$385,588 

253,368 


ANNUAL   REPORTS. 


Ohio  River  Railroad. 

CFor  the  year  ending  December  31, 1893. J 
The  President  of  this  company,  Mr,  Quo.  W.  Thomson, 
says  in  his  report :  "The  gross  revenue  of  the  company' 
for  the  first  six  months  of  ttte  ye»r  iacrdasei  882,403,  En- 
couraged by  the  improvement,  the  management  thought  it 
advisable  to  improve  the  conlition  of  the  property  to  handle 
safely  the  traffic  which  was  steadily  increasing,  and  which  is 
always  the  heaviest  the  last  six  months  of  the  year;  conse- 
quently a  larger  amount  has  been  expanded  on  the  mainte- 
nance of  way,  and  preparation  was  made  for  the  business 
anticipated,  it  being  the  policy  of  the  management  to 
maintain  as  high  a  standard  in  track  and  roadway  as  the 
amoucct  and  character  of  the  \  usiness  would  justify  ;  but  the 
general  depression  and  stagnation  in  business,  commencing 
with  July,  began  to  materially  affect  the  volume  of  all  the 
industries,  especially  lumber,  as  well  as  the  commercial  and 
other  interests.  The  interchange  of  trafBo  with  connecting 
lines  began  to  steadily  decrease  and  continued  so  until  the 
end  of  the  year,  materially  diminishing  passenger  and  freight 
traffic.  The  gross  earnings  for  the  year  1893  were  $790,261, 
a  decrease  of  |4,874,  or  0-61  p.  c.  as  compared  with  1892."    •    * 

"Passenger  earnings  show  an  increase  of  $.5,603,  due  chiefly 
to  the  earnings  of  the  Huntington  &  Big  Sandy  Motor  Line, 
there  being  but  a  slight  increase  on  the  main  line  as  compared 
with  last  year.  The  connection  with  the  tracks  of  the  Norfolk 
&  Western  Railroad  at  Kenova  was  made  during  the  early 
part  of  January.  The  amount  of  freight  and  passenger  traffic 
that  was  anticipated  from  this  connection  was  not  realized 
owing  to  the  severity  of  the  winter,  and  the  further  fact  that 
their  road-way  was  new  and  unsettled,  causing  constant 
interruptions  to  their  freight  and  passenger  traffic  during  the 
entire  winter  and  spring."    »    *    * 

"The  car  trust  obligation  which  was  created  in  1890, 
amounting  to  $169,499,  has  b  een  reduced  by  the  payment  of 
principal  and  interest  by  m  onthly  payments  to  $35,926.  The 
last  payment  will  mature  August  1,  1895,  when  the  trust  will 
be  liquidated,  $183,572  h  aving  been  paid  on  this  account. 
During  the  year  four  new  coaches  of  the  most  improved 
design  were  purchased,  and  two  new  switching  engines,  both 
of  which  have  been  of  spe  cial  advantage  in  the  operation  of 
the  road," 

Earnings,  expenses  and  charges  have  been  as  follows  : 

EARNINGS,  EXPENSES  AND  CHARGES. 


$132,220 
5,350 


$137,570 
80,630 


1890. 
Eamtngt—  9 

Passenger 298,293 

Freight 320,745 

Mail,  express,  Ac 61,934 

Total 680,972 

Operating  expen.  and  taxes  397,369 

Net  earnings 283,603 

Deduct— 

Interest 221,400 

Rentals 7,027 

Cartrust  int.  and  miacel 141 

Total 228,568 

Surplus 65,035 


1891. 

$ 

291,686 

355,385 

59,898 

706,987 
438,030 


1892. 

$ 

332,107 

407,524 

55,504 

795,135 
478,733 


189?. 

$ 

337,71<> 

394,577 

57,974 

790,281 
503,447 


268,937       316,402        286,814 


222,839 

7,010 

16,039 


228,706 
7,143 
7,927 


238,157 

7,175 

•19,101 


245,883 
23,049 

''Including  $14,151  for  permanent  iitjuries. 

BALANCE  SHEET,  DEC.  31. 


243,776 
72,626 


264,433 
22,381 


Surplus . 


$58,942 


$56,910 


1891. 

j«m;«—  $ 

Road  and  equipment 10,631,405 

Bonds  owned 45S,000 

Advances 109,822 

Material*  ou  hand 15,164 

Cash  on  hand 50,822 

Due  from  agts.,  RRs.,  P.O.,  Ac.        59,739 
Miscellaneous 

Total 11,325,252 

Stock 5,91.5,431 

Bonds  and  oar  tr'ts  (see  Supp.)   5,113,061 

Bills  payable 73,500 

Audite'l  vouchers    37,429 

Payrolls.  December 19,443 

Unclaimed  wages 716 

Due  to  comp's,  Indivld'ls,  Ac.  3,236 

Income  account 16li,431 


1892. 

s 

10,665,014 
697,000 
45,707 
2«,697 
46,351 
59,985 
23,800 

11.564,584 

5,915,430 

6,066,762 

270,000 

49,787 

24,452 

706 

2,389 

235,058 


1893. 

$ 

10,707,625 

538,500 

117,826 

37,228 

37,103 

57,998 

23,800 

11,519,629 

5,915,431 

5,035,927 

235,500 

47,946 

21,332 

803 

8,251 

257,439 


Total 11,325,252   11,564,584   11,519,629 

LonlsTllIe  Evansville  ft  St.  Louis  Railroad. 

fTo  January  4,  jf894.J 

The  receivers  of  this  railroad  having  been  appointed  on  the 
4th  day  of  January,  1894,  by  the  United  States  Circuit  Courts  of 
Illinois  and  Indiana,  submitted  a  report  under  date  of  March 
1  for  the  information  of  the  Courts  and  of  all  other  persons 
concerned. 

They  give  quite  an  extended  review  of  the  physical  condi- 
tion of  the  property  and  a  statement  of  the  improvements 
considered  absolutely  essential,  and  then  furnish  the  following 
general  results  of  operations  for  the  fiscal  year  ending  with 
June  30th.  1893. 

Gross  earnings *}'.§S5'^ii 

Operating  expenses i,303,0Ja 

Net  earnings. *t2n'fiS« 

Fixed  charges,  including  taxes 5t)0,uai> 

Deficit $90,041 
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Daiinic  this  period  thern  was  expended  for  bettermenta  and 
•ddiboDS  to  properCT  $171,819;  to  equipment  981,24'^.  Total, 
t2'5«,061. 

For  the  six  months  and  four  days  ending  with  January 
4th,  18(U,  operations  were  as  follows: 

QltMaeamlDim $326,357 

Opwatlag  eipenae* » 51i,447 

2ret  eamtnm $311,910 

Fixed  rharct*.  loelndiag  taxes _ 324,329 

Dtflcll *12.418 

Durinc  this  period  there  was  expended  for  betterments  to 
property  $40,762,  aod  for  additions  to  equipment.  $63,400  (six 
locomotires) :  total,  |I03,163.  In  further  explanation  it  is 
to  be  observed  that  the  grore  earoin«n  for  this  half-rear  end- 
ing Dec.  31>t,  1893.  show  a  decrease  of  $130,090,  or  a'  monthly 
arerage  of  (30,013  73  as  compared  with  same  period  of 
previous  year,  which  was  due  largely  to  the  general  business 
depression  preTailing  throughout  the  country. 

For  the  fiscal  years  ending  June  80,  from  July  1.  1990.  Hate 
of  consolidation,  and  for  the  i-iz  months  and  four  days  to  Jan. 
S,  18M,  date  of  receivership,  operations  were  as  follows  : 

COMPAEATtTE  SCXMABT  OF  OrSBATIOICS. 

Jn/yl.'OS.Io 
JaH.5.-9*.       18»3.  189a.  1891. 

•  s  «  s 

OlVMMnilDCS. 836.3S7    1.80ft.e83    t.iS3.1.%2    1.484.578 

Operatias  ezpeases 51«.i47    1.30S,038    I.lft4.si5      982.497 

VstTMClvU 311.910       SOO.SIS       37M3e       .■(02.07!t 

Flxadetarces. 834.329       S0O.6M       SSS.447       494.765 

8u  alas.... •..-•>•••■».-•     ......  ......  .....  7,310 

Daflatt ~ 12,418         :90,041      '256.810  

iro.o(aiOM«tr«Mlopcfated  Mm  M7  367  367 

etaaaMmacsparniUa ««.*•«  4.908  3.895  4.035 

VMraeatou                   «1.«W  l.nei  7.%7  1.364 

rixcdeharcM                  U,73<l  1.603  1.455  1.344 

BaHoetespessestoeanu..  «2-2S  73>7  80-36  6618 

*  TUa  laisa  delcti  U  doe  to  tk«  Pattoa  Taaael  dlsaatm  and  the  EaM 
Bt.  Lo«ls  ■aod.  bMk  of  wkleh  stwmsd  dartac  Um  abore  »t»i  jnu. 

t  Vav  a««>artsaa  wttb  »ia»<a«s  Iseal  fan,  tkaaa  lianu  ara  esU- 
■at(4  far  e  laoalka  aad  4  dajrs  os  iMMli  of  a  Tear. 
BtDnrtDf  tba  i««r  a  Kraal  Tolumr  of  (ralahad  beta  seenred  tor  this 
eompaar.  which  It  was  eompellFd  to  torn  orer  to  othar  roada.  for  Iwjk 
•I  saSMaal  motir*  power.  paMliui  traeks  aad  laadaqnate  Tardu  aad 
llMflltks  at  >ew  Albanr  aad  LottUnlle  to  rcoelTO  It. 

Ckleaff**  WMt  llehiraa  Railway. 
^For  the  year  ending  December  31,  1S93.J 

The  annual  report  Mys  :  "This  property,  in  common  with 
all  railra«da  thoogtaoat  th«  coontry,  haa  aafland  arrerely 
daring  tharwr  taat  passed  from  lbs  ■aprsoadaniad  daprssaion 
in  trade  of  ail  ktoda.  Trade  in  lomber.  wUoh  represeota 
orer  SO  per  ornt  of  the  entire  toanage  moTiMl,  has  been  almost 
paialysM  owing  to  lack  of  demand.  Large  quantities  of  it 
are  piled  at  the  rarioos  mills  awaiting  a  market.  Trade  in 
all  other  commodities  was  affected  in  like  manner,  and 
paassBger  trarel  was  oonespoodingly  depressed. '  •  •  • 
"A»  soon  as  it  was  realiasd  that  the  depnasioo  would  probably 
oontiniie,  farther  expendittues  for  improreoienu  were 
disoontinaad,  and  no  expeaditare  was  iaoarred  asoept  such 
aa  wss  necsaaarr  for  the  proper  mainteoanoa  of  the  property. 
The  World's  fair  added  to  the*  passeogcr  rsTsoue  durinx 
September  and  October,  offsetting  to  a  oooaiderable  extent 
the  lasses  from  freiffht.  During  the  year  the  ro^J-bed  and 
track,  the  motive  power  and  e<{uipa>ent,  and  the  bndgfti  and 
boildings,  were  oarefoUy  looked  a/tar  and  kept  up  to  a  proper 
atandatd." 

Kamtngs.  szpensea  and  the  iaoome  aooooat  hare  been  com- 
piled for  the  CaaomcLi  as  follows  : 


Tetaisillaa 


MalCsxtiass,  Aa 


naCAL  BaKt.Ts. 
IMa         ia»l. 

....      4W  4S1 

....  S17.076  S83.963 
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...      •0,643  65.739 
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• 
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• 

764.338 

48    1.034.450 

83,604  93.923 
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373.833 
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811.396 

533.320 
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898.367 
392.490 

"i',i!6i 

39fl.393 
2.174 


Detroit  LaBilag  *  Northern  Railroad. 

(For  the  year  ending  December  SI,  1893.  J 

The  annnal  report  stales  that  "the  unexpected  and  loog- 

conlinoed  Mj/nmXiM  In  borineai  during  the  year  just  closed 

h aaaeraralTaffteltd the D.  L.*  Northern  system;   iU  loca- 


tion preventing  it  from  gaining  any  benefit  from  the  World's 
Fair,  except  such  as  wa.s  brought  to  it  locally,  and  that  being 
very  limited,  it  had  to  bear  the  full  effect  of  the  falling  off  in 
both  passenger  and  freie;ht  traffic,  without  the  compensating 
advantages  of  the  World's  Fair  traffic  enjoyed  by  some  other 
roads. 

"The  («arning8  of  the  property  have  not  been  sufficient, 
over  ordinary  and  requisite  operating  expenses  during  the 
past  few  years,  to  permit  of  that  permanent  improvement  in 
the  road-oeU.  bridges  and  buildings  which  would  produce  a 
reduction  in  current  operating  expenses,  so  that  about  the 
same  amount  of  expenditures  per  mile  is  required  each  year 
to  keep  the  property  uo  to  a  proper  standard.  This  work  has 
been  thoroughly  looked  after  during  the  year,  as  the 
general  improvement  in  road-bed,  bridges  and  structures  will 
bear  witness."      •      •      » 

"This  compiny  was  reluctantly  compelled  to  default  in  the 
interest  upon  its  bonds  January  Ist,  1894,  as  well  as  in  the  in- 
terest maturing  later  upon  the  bonds  of  its  associate  lines,  and 
as  soon  after  the  close  of  the  year  as  practicable  issued  a 
financial  statement  to  its  security  holders,  followed  shortly 
after  by  a  reorganization  plan  under  date  of  March  6tb,  1894. 
To  produce  any  satisfactory  net  results,  both  for  the  Detroit 
Lansing  &  Northern  road  and  its  associate  lines,  it  is  im- 
portant that  the  present  system  should  be  kept  intact,  and  the 
reorganization  plan  is  based  upon  the  idea  of  so  maintaining 
it,  for  any  other  course  would  be  suicidal  to  each  and  every 
interest  involved.  The  plan  meet.*  with  general  favor  and 
the  bonds  of  all  of  its  different  portions  are  being  surrendered, 
more  than  a  majority  having  already  been  received  by  the 
trustees." 

Earnings  and  income  for  four  years,  compiled  for  the 
Chboxiclk,  were  aa  follows  : 

FISCAL  BBStTLTS. 
189a  1891.  1893.  1893. 

Mlira  of  ms'l  operated....        S34  324  324  334 

Barn  <  a  9  •  a 

Paaseii.  •. 474,225       537.983       522,140       500,918 

PnUli:  679,979       660,270       669,720       619,883 

MaU,  exprr«t.  ae 63,439         65,847         73,712         84,391 

Total  CTOM  i>srDlos>- 1.819,663  1,334,100  1,283,372  1,305,093 
Sxpaoaaa  and  taxes 826.806       878,633       924,070       970,787 

Ketearalnc* 392.797       373,447       341,303       234,306 

Pereeatof  ezp.  toearni..     e7-79  70-06  73-03  80*56 

ncoKS  AccoinrT. 

1890.  1491.  1892.  1893. 

•  •  •                     $ 

Ketoamlnr*- 893,797  874,074  341,807  226,558 

Ititburti  menu— 

iDtcnol.Ac  318.633  815.213  315.215  320,239 

Beat  of  Icaxd  Use 19.130  16,907          13,359 


Total  dUbaraemenU..    318.633       334,363       338,122       333,848 
BaUaos ar.74,164    *r.  89.709      ar.  9.635  df.107,290 

*  Mlseallaoeoa*  Intereat  ha*  t>eeo  adde'l  or  deducted. 

Twin  City  Rapid  Transit. 
fFor  the  yeir  ending  December  31, 1S93.J 

The  report  of  these  companies  (Jfianeapolis  Street  Railway 
and  St.  Paul  City  R  tilwav)  is  altogether  statistical  and  aostracts 
of  the  figures  are  compiled  for  the  Chroxicls  as  follows  : 
aacsirrt  aso  sxraxorrijaai  ow  thb  m-tnaAFOLis  btbbst  bailwat 

A»D  TBS  ST.  FADb  CrTT  BAILWAT. 

1891.  1893.  1898. 

•  8  8 

1,814.740  3,136.657  3,164.935 

5,853  50,922  34,339 


PaatsaCBfS    ... 

MlaeslUssoBS., 


Total 1,820,593 

OperaUnc  azpeiKes ...1,031,303 

laanraaeo  aod  taxe« 61,467 

IiUarto* and  damages,  sts 53,234 

TMal 1,198,023 

__....^ 632.370 


806,758 
4.337 


talaren  oa  f andod  aad  floatioK  debt. . 
OoodOKent  ezpeoses,  ate 


3,187,579 

1,309,274 

74.379 

63,290 

1.449,143 
738.436 

474,360 
33,511 


3.189,137 

1,364,408 

70,109 

116,031 

1,450,368 

738,589 

611,491 
10,808 


ToUI ~,.. 811,593       497.871  e22,29« 

Borpliu  (or  xear -...~ 810,977       340,565  116,290 

BALAHCB  SBXBT  OBCBMBBB  31,  1898. 
Anete. 

SseortUsa  Id  trMaurr • •"•OS5'9?? 

MnuMapoltaBtrmt  K-tU  way  note*.  Kuaranteed. 1,000,000 

Bt.  PaufcntT  Rsilwar  Oo.  notoa.  Kuaranteed 1,000,000 

Bt  Paal  City  Ballway  Co.  cable  booda,  iroaranteed 1,120,000 

nt  Paul  City  Railiray  Co.  dabeature  booda 581,000 

BUU  reoolvable - I*,'%l! 

Biudry  aeoooBta 81,491 


Total 818,807,491 

LiabilitU*. 

Stock » $15,010,000 

OoarantAFd  note*  KliiDespolla  Street  Railway  Co 1,000,000 


OosraatM-d  not«a  St.  Paul  Ctty  Railway  Co.... 
Ooaraotecd  bond*  8t  PanI  City  Railway  Co.. 
Bill*  payabla 


MlnDMPoM*  Street  Railway  Co 
at.  Paaictty  Railway  Oo 


1,000,000 

1,701,000 

75,000 

15,585 

5,90« 


Tetai ~ 818,807,491 
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GENERAL  INVESTMENT  NEWS. 


American  Sugar. — A  Boston  dispatch  says :  "At  a  result 
of  the  order  of  the  Lesrislature  to  the  Attorney-General,  ask- 
ing why  the  American  Sutjar  Reiinine  Company  failed  to  file 
a  statement  of  its  fiEancial  condition  for  the  p»st  quarter,  the 
Attorney-General  recommends  to  the   Legislature  that  the 

g resent  law  in  regard  to  the  tiling  of  corporation  statements 
e  amended,  eo  that  instead  of  its  reading  that  a  fine  of  not 
exceeding  $200  he  imposed  on  negligent  concerns,  it  be 
changed  to  a  tpeeifled  fine  for  every  day  of  delay  of  the  re- 
turn of  such  reports.  Provision  is  also  to  be  made  that  a 
temporary  injunction  be  granted,  restraining  said  concerns 
from  doing  business  in  this  State  until  such  dues  are  re- 
ceived." 

Amerlean  Tobacco.— A  petition  was  filed  at  Chicago  for  the 
removal  of  the  proceedings  against  the  American  Tobacco  Co. 
to  the  United  Svates  Court. 

Baltimore  Si  Annapolis  Short  Line. — The  reorganization 
of  the  company  has  been  completad  and  the  property  has 
been  transferred  to  the  Baltimore  &  Annapolis  Short  Line. 
The  new  company  will  issue  §600,000  SOyears  bonds,  bearing 
3  per  cent  interest  for  three  years  and  4  per  cent  thereafter. 
It  will  also  issue  §500,000  of  preferred  stock  and  5400,000  of 
common  stock. 

Boston  &  Maine. — The  statement  of  earnings  and  charges 
for  the  three  and  nine  months  ending  March  31  shows  ine 
following : 

^Quar.end.  Jlch.  31 .     ^9  nios.  end.  Mck.  31. -n 

ls93.  1691.  18»2-»3.         1893-91. 

s  s  $  $ 

Gross  earnings 3.78^,401      3,390,523    12,726,<>00    11,9^S,D21 

Operating  expenses.  2,8S5,132      2,310,582      8,425,213      8,327,237 

Net  earnings 1,102,918      1,049,941      4,301,687      3,627,534 

Othermcome 127,441         147,851         437,979         418,264 

Total 1,230,362      1,197,792      4.739.666      4,075.948 

Int.,  ta^esA  rentals..   1,054,295      1.101,196      2,933,714      3,267,404 

Surplus 176,067  96,595       1,800,953  808,413 

Brooklyn  Heights  RR.— (Including  Brooklyn  City  RR;) 
—The  report  of  this  railroad  for  the  quarter  and  nine  months 
ending  March  31  shows  the  following : 

Quar.  end.  9  mos.  end. 

Mar.  31.  Mor.  31. 

1894.  1894. 

Gross  earnings $908,219  $3,119,375 

Operating  expenses 678,722  l,947,5u9 

Net  earnings $229,497  $1,171,866 

Other  Income 56.274  133,276 

Total $285,771  $1,30.5,142 

Interest,  rentals  and  taxes 444,455  1,267,325 

Balance def.  $158,684  sur.  $37,317 

Chicago  &  Northern  Paciflc— In  Milwaukee  Judge  Jenkins 
has  overruled  the  demurrer  and  plea  of  the  Chicago  &  North- 
em  Pacific  Railroad  Company  to  the  bill  of  the  Farmers' 
Loan  &  Trust  Company  to  foreclose  a  mortgage  for  §30,000,01)0 
on  the  property  of  the  company.  In  addition  to  dismissing 
the  motions  of  the  defendants,  the  Judge  issued  an  order  com- 
pelling the  latter  to  plead  to  the  merits  of  the  bill  of  the  Trust 
Company  by  the  first  Monday  in  June. 

East  Tennessee  Virginia  &  Georgia.— The  sale  of  this  road 
will  take  place  on  July  7  at  Knoxville. 

EransTllle  &  Terre  Hante.— A  motion  was  made  in  Su- 
preme Court  Chambers,  this  week,  before  Justice  Barrett  to 
strike  out  the  answer  made  by  the  E^ansville  &  Terre 
Haute  Railroad  Company  in  the  suit  brought  against  it  by 
William  H.  Raser.  The  plaintiff  holds  a  number  of  the  bonds 
of  the  Evansville  &  Richmond  Railroad  Company  upon 
which  the  defendant  company  appears  as  guarantors,  and  the 
action  was  brought  to  enforce  the  guarantee. 

The  defendant  company  sets  up  the  defense  that  the  guar- 
antee and  sale  of  the  bonds  were  ultra  vires,  that  the  remedy 
upon  the  bonds  was  limited  to  the  mortgaged  premises,  and 
that  therefore  the  guarantee  could  not  be  enforced  until  the 
remedy  against  the  mortgaged  premises  was  thoroughly  ex- 
hausted. The  plaintiff  claims  that  this  defense  should  be 
stricken  out  as  sham  and  frivolous.  Justice  Barrett  reserved 
his  decision  on  this  point. 

A  majority  of  the  outstanding  bonds  has  been  deposited 
with  Messrs.  Harvey  Fisk  &  Sons  under  a  protective  agree- 
ment. 

General  Electric. — The  Boston  Neivs  Bureau  recently  said : 
"  Last  summer  the  General  Electric  Co.,  in  order  to  reduce  its 
floating  indebtedness,  put  aside  $12,500,000  of  its  holdings  of 
Street  Railways  &  Illuminating  Cos.  in  the  hands  of  trustees, 
and  offered  against  them  to  the  General  Electric  stockholders 
$4,500,000  Street  Railways  &  Illuminating  Cos.'  preferred 
stock,  and  the  same  amount  of  common  stock,  the  latter  as  a 
bonus  to  parties  subscribing  to  the  preferred.  The  stock  was 
underwritten  at  $90,  and  the  underwriters  were  obliged  to 
take  practically  the  whole  amount.  The  trustees  have  grad- 
ually been  selling  off  the  property,  and  as  they  have  sold  they 
have  asked  for  proposals  to  sell  to  the  trustees  the  preferred 
stock.  The  trustees  have  the  right  to  call  the  preferred  stock 
at  110. 

Their  purchases  of  the  preferred  stock  to  date  have  been  as 
feUows : 


Xo.  of  A  veragt- 

Share:  Price. 

neo.  20, 1893 500  $82-94 

Feb.  16,  1891 843  82-90 

Feb.  28, 1891 1,320  83-28 

March  13,  1894 2,351  81-94- 

March  23, 1891 1.597  93-92: 

April  2, 1891 2,050  97-54 

The  tru.stees  have  bought  and  canceled  up  to  the  present 
date  $933,100  (out  of  §4,500,000  issued)  at  an  average  price- 
of  $89  65  per  share. 

Marietta  &  North  Georgia. — The  antagonistic  bond  in- 
terests it  is  said  have  come  together  and  another  date  will 
shortly  be  set  for  the  sale,  when  the  Reorganization  Commit- 
tee will  be  prepared  to  purchase  the  road. 

Metropolitan  West  Side  Elevated  (of  Chicago.)— At  th& 

annual  meeting  of  the  stockholders  of  the  West  Side  Con- 
struction Co.  (which  has  contracted  to  build  the  above  road), 
held  in  New  York  on  the  14th  inst,  the  following  directors 
were  elected:  R.  Somers  Hayes,  George  C.  Clark,  A.  F. 
Walcott,  H.  L.  Higgiason,  Samuel  Thorne,  F.  P.  Olcott  and 
C.  F.  Dieterich,  Captain  Hayes  was  subsequently  elected 
President  and  Mr.  Clark  Vice-President.  The  final  call  of 
20  per  cent  on  the  $10,000,000  of  5  per  cent  50  year  1st  mort' 
gage  gold  bonds  of  the  railroad  company,  which  were  sold  by 
subscription  in  June,  1892,  has  been  made  payable  June  15, 
next.  Of  the  16J^  miles  to  be  built  and  now  under  construc- 
tion nearly  one-halt  has  been  erected.  The  road  will  not  run 
through  the  streets,  but  is  being  built  entirely  on  private- 
property  bought  and  owned  by  the  RR.  Co.,  and  will  be 
operated  by  electricity. 

Milwaukee  Street  Railway  (North  American.)— Th& 
consolidated  bondholders  of  the  Milwaukee  Street  Railway 
have  agreed  to  cancel  the  June  and  December  coupons  falling 
due  in  1894.  The  coupon  of  December,  1893,  had  already  been 
canceled  under  the  same  agreement.  The  Milwaukee  Street 
Railway  property  is  owned  mainly  by  the  North  Americaik 
Company, 

Mobile  &  Ohio.— The  Supreme  Court  of  the  United  States,, 
on  the  14th,  in  the  suit  for  a  writ  of  error  applied  for  on 
behalf  of  the  Mobile  &  Ohio  Ralroad  Company  against  the 
State  of  Tennessee  and  several  counties  in  the  State,  decided 
in  favor  of  the  company.  The  question  at  issue  was,  briefly, 
as  follows  :  Under  the  charter  of  the  Mobile  &  Ohio  Railroad 
Company  in  the  State  of  Tennessee,  it  was  provided  "that 
the  capital  stock  of  the  said  company  shall  be  forever  exempt 
from  taxation,  and  the  road,  with  all  its  fixtures  and  appur- 
tenances, including  workshops,  warehouses  and  vehicles  of 
transportation,  shall  be  exempt  from  taxation  for  the  psriod 
of  twenty-five  years  from  the  completion  of  the  roadr 
and  no  tax  shall  ever  be  laid  on  said  road,  or  its  fixtures, 
that  shall  reduce  the  dividends  below  8  per  cent."  At  the 
expiration  of  the  twenty- five  years,  the  State  of  Tennes- 
see and  several  of  the  counties  levied  taxes  upon  tlie  property 
of  the  railroad  company  notwithstanding  this  provision  in 
its  charter,  and  upon  the  railroad  company's  declining  to  pay 
the  same,  the  courts  of  Tennessee  held  that  this  clause  of  the 
charter  was  contrary  to  the  Constitution  of  the  State  of 
Tennessee.  The  case  was  carried  by  the  railroad  company 
to  the  Supreme  Court  of  the  United  States,  and  the  present 
decision  reverses  the  decision  of  the  courts  below. 

New  York  &  East  River  Gas.— The  stockholders  of  the  New- 
York  &  East  River  Gas  Company  will  meet  in  this  city  on  the 
25th  inst.  to  vote  on  increasing  the  capital  stock  of  the  com- 
pany from  $200,000  preferred  and  §500,000  common  stock  to 
.§2,000,000  preferred  and  $5,000,u00  common  stock.  The  addi- 
tional capital  is  required  for  laying  pipes  in  New  York  City. 
By  September  the  company  expect  to  be  supplying  gas  through 
their  new  tunnel  under  the  East  River. 

New  York  Sa»qaehanna  &  Western.— This  railroad  now 
has  a  tidewater  terminal  for  its  coal  and  freight  traffic,  at 
Edgewater-on-the-Hudson,  opposite  Ninety-sixth  Street,  New 
York.  It  has  been  built  at  a  cost  of  over  $2,000,000.  There 
has  been  built  through  the  solid  rock  of  the  Palisades  a  two- 
track  tunnel  about  38  feet  high  and  5,078  feet  long.  Hereto- 
fore the  Susquehanna  Company  has  had  an  outlet  for  its  pas- 
senger and  freight  traffic  through  the  Pennsylvania  terminal 
at  Jersey  City,  and  the  coal  traffio  of  the  Susquehanna  has 
been  handled  by  the  Delaware  Lackawanna  &  Western  road. 
The  Susquehanna  passenger  cars  will  continue  hereafter  to  be 
run  on  the  D.  L.  &  W.  tracks  to  West  End  and  then  on  Penn- 
sylvania tracks  to  Jersey  City. 

North  River  Bridge. — The  Journcd  of  Commerce  and  Com- 
mercial Bulletin  reports  of  this  enterprise,  that  since  the 
United  States  Supreme  Court  has  affirmed  the  constitution- 
ality of  the  Act  of  Congress  of  1890  incorporating  the  North 
River  Bridge  Company,  interest  is  newly  aroused  in  the 
project.  "An  extension  of  time  of  one  year  before  work  must 
begm  has  been  obtained  from  Washington,  and  it  has  been 
decided  to  push  the  project  a-i  rapidly  as  possible.  It  is  esti- 
mated that  the  bridge  can  be  entirely  completed  within  four 
years,  and  that  the  work  will  be  much  facilitated  by  the 
rapidity  with  which  modern  iron  and  steel  works  can  turn 
out  material.  Iron  and  steel  are  at  pre.^ent  very  low, 
and  it  is  estimated  that  the  iron  and  steel  for  the 
North  River  Bridge  will  cost  about  one-half  less  than 
similar  work  cost  on  the  East  River  Bridge. 

"Mr.  Lindenthal,  the  engineer  of  the  company,  in  speaking 
of  the  decision  of  the  Supreme  Court,  said:  "It  is  a  matter 
that  we  have  been  waiting  for.  If  we  could  have  got  the  de- 
cision a  year  ago  we  would  have  now  been  going  on  very 


Mat  19,  1884.] 


THE    CHRONICLE. 


867 


ra[.'iiily.  We  have  met  with  all  kinds  of  objections  and  skep- 
ticism at  every  step  of  the  way,  and  have  been  obliged  to 
wait  until  these  difficulties  could  be  removed.  We  now  pro- 
pose to  raise  money  and  to  be^  work  of  construction.' 

'•The  estimated  cost  of  building  from  anchorage  to  anchorai;e 
is  •*•' 1.000.000.  The  approaches  and  tunnels  at  each  end  will 
cost  tS.OOO.OOO.  The  right  of  way  and  real  estate  damages 
in  New  York  and  New  Jersey  are  estimated  at  $13,000,000. 
Interest  on  funds  and  incidental  expenses,  wages,  etc.,  will  be 
$9,000,0<X).     Entire  cost  of  construction,  $50,000,000."    »    » 

"At  Twenty-third  Street  and  Tenth  Avenue  will  be  the  New 
York  anchorage,  according  to  the  project,  and  the  tower  will 
be  between  Twenty-first  and  Twenty-second  streets  at  the 
rfrer.  The  bridge  will  cross  the  river  diagonally  to  Hoboken, 
and  on  the  Jersey  side  will  be  extended  to  make  connections 
with  all  the  railroads  centering  at  one  point.  In  New  York 
tii«  bridge  will  be  built  level  with  the  elevated  roads,  and 
there  will  be  a  direct  entracce  to  the  bridge  at  Twenty-third 
Street.  Car  lines  in  Jersey  City,  Hoboken  and  Weehawken 
will  cross  the  bridge  to  Sixth  Avenue.  The  bridge  is  designed 
to  be  101  feet  wide,  50  feet  wider  than  the  Brooklyn  Bridge, 
ll  will  have  a  capacity  for  eight  tracks  on  the  same  level.  Six 
will  be  for  steam  and  two  for  electric  cars.  The  bridge  will 
be  so  constructed  that  the  track  capacity  can  be  increased  to  14 
tracks  should  it  be  desirable.  It  is  sail  that  there  is  need  of  a 
larger  track  capacity  on  the  Brooklyn  Bridge,  but  that  the 
brilge  was  ao  constructed  that  its  capacity  cannot  be  en- 
lar»;.d,  and  that  its  cables  are  too  light  to  rapport  additional 
strain."    •    •    • 

'-Estimates  of  returns  are  made  onlv  for  the  second  year 
after  opening,  when  the  bridge  is  in  full  operation.  Then  it 
is  estimated  by  the  promoters  that  40,000,000  passengers  will 
cross  the  bridge.  This  estimate  is  based  on  the  conclusion, 
KstininpartlT  on  ooimt  and  partly  on  estimate,  that  at  pres- 
ent 83.000,000  passengers  cross  the  river  in  a  vear,  and  that 
this  number  is  increasing  6,000,000  every  year."" 

PMiflc  Mall  Meamihlp  C*.— Tb»  ondsntandine  between 
the  Panama  Bailroad  Company  and  Um  Pacific  Mail  .Steam- 
ship Company,  by  which  the  railroad  companr  chartered  the 
ahips  of  the  steamship  company  on  the  Atlantic  side  and  ran 
them  betwean  Colon  and  New  York  under  the  name  of  the 
Golnabian  Line,  is  at  an  and,  and  on  June  13  the  railroad 
compaar  will  put  on  other  ataamers. 

The  N.  Y.  7>it.iin€  o(  May  18  taports :  "  There  is  a  short 
line  of  the  Pacifle  Mail  mnains  from  Panama  up  to  the  west 
coast  of  Cenml  Amarica  a«  far  as  Oeos.  in  OuaUmala.  For 
tbia  Hue  tha  Fkciflo  Mail  Coapanr  claimed  that  it  had  a  per- 
petoal  contract  with  the  Panama  Railroad.  The  matter  was 
takes  Into  tba  courts,  and  Judge  Troax  gntnted  an  injunction 
m|*iMt  the  railroad  companr  pending  a  datcrminatiun  of 
tbe  tcnna  of  the  contract.  This  was  in  18M.  Tba  short  line 
kaxteamcljr  DTofltable.  E.  ▲.  Drake,  Secrataryof  the  Pan- 
ama Bailroad  Company,  said  yestatdsy :  'Judge  Truax  said 
he  could  not  reach  the  case  until  March.  I  beliera  we  are 
now  in  the  middle  of  Mar.'  Tba  steamers  Newport.  City  of 
Para  and  Colombia  have  been  run  by  the  Ci  lumbian  Line  at 
a  loss,  and  oo  April  24  tbe  railraad  oompany  asked  tbe  Pa- 
cUlc  Mail  ComiMuiy  for  a  new  arraogemepti^  saying  that  as 
tba  ColumMan  Line  bad  taken  tka  staamen  off  the  hands  of 
tbe  Pkciflo  Mail  br  cbartering  thi>m,  it  was  thought 
that  a  rrduction  shoald  be  made  In  the  price  pa>d 
to  tba  Padfio  MaO.  Tbe  PaclBc  Mail  oOcUU  had  until 
May  10  to  decide.  The  oontract  expires  on  June  Mi.  On 
Tbanday  word  waa  feoaivad  from  the  Pacifle  Mail  that  the 
tmns  proposed  by  the  Panama  Railro«d  would  be  agreed  to- 
Yestefdar  morning  the  three  nnsokl  ships  of  the  defunct 
UaRed  States  and  Brazil  LiD»— the  Alliaaea.  Advance  and 
Pimmce— were  taken  to  the  dry  docks  at  Erie  Basin  and  work 
waa  began  upon  them  to  put  tbem  in  shape  to  go  into  com- 
mi«fa>n.  Ther  have  been  oharteAd  by  tbe  Panama  Kiilroad 
Company,  and  will  be  put  on  the  Columbian  Line  in  place  of 
tbe  City  of  Para,  Newport  and  Colombia." 

Soatk  Carol!  oa-Soith  Carollaa  A  eeorgia-TbeSiuth 
Camlioa  road  sold  April  18  under  foreclware  of  the  first  oon- 
solidated  mortgaga  has  been  reornnixed  as  the  South  Caro- 
lina A  Oeoryla,  with  Mr.  Chaa.  Parsons,  formerly  President 
of  the  Rome  Walertown  Sc  Ogdensbtirg  in  control.  Mr.  Par- 
■oos  Is  reported  to  have  acaalrcd  |4,000.000of  tbe  stock  in  the 
new  c(Mi)paOT  at  ab»nt  95.  The  whole  tone  of  stock  is 
«.000,(XW.  There  will  be  also  |5j?50.000  twenty-flve  years 
first  mortgage  S  per  cent  bonds.  The  old  first  consols  are  to 
receive  tbe  new  hoods  at  M.  with  caeh  for  iho  six  coupons  in 
■wsaia,  and  tea  per  oeat  in  new  stook.  Ttie  reorganlsatioa 
■■km  ao  HoviskMi  (or  tbe  old  Joator  ■acttritiw,  which  are 
■adarscood  •»  be  wiped  oat. 

Weetera  Nartb  Carolina.— This  railroad,  a  division  of  the 
RMimnnd  A  Danville  system,  will  be  sold  at  aoction  at  States- 
^lle.  N.  C,  on  August  31. 

Weatlaghoase  Electric— At  Pittsburg,  May  16,  tbe  nnntnl 
BMCtiog  of  tbe  stockholders  of  this  company  was  held.  The 
olaotioa  of  director*  resulted  as  follows:  Charles  Francis 
Adams.  Lemuel  Bannister,  AugtM  Belmont,  N.  W.  Btim- 
aicad.  A.  M.  Byers.  Marcellus  Hartley,  Oeorge  W.  Hebard, 
ttrary  R.  Hyde,  Braylon  Ives  and  Qeorge  Westinghouse,  Jr. 
n»  board  organited  and  ra-ele cted  tbe  present  officials.    The 

aly  new  tnformation  given  bv  tbe  Pretideni  was  the  fact 
tt  since  the  date  of  the  annual  report,  when  tbe  outstand- 
' — bills  payable  wet*  1540,862,  tba  bills  payable  have  been 
'      radncad  br  cottectloaa,  so  that  the  amount  now  out- 
Is  oaly  fteojon. 


COMMERCIAL     EPITOME. 

Fkidat  Nioht,  May  18, 1894. 

There  has  been  no  improvement  in  the  general  condition  of 
commercial  affairs.  Goods  are  purchased  only  under  the 
stimulus  of  the  most  urgent  necessity  and  buyers  confine  their 
investments  to  thoroughly  staple  selections.  Speculators  in 
leading  commodities  have  manifested  a  marked  inclination  to 
liquidate  existing  engagements  and  withdraw  from  the 
markets.  The  effect  of  the  continued  strike  of  the  bitumi- 
nous coal  miners  is  becoming  more  serious  to  the  manufac- 
turing  interests  and  to  the  railways,  and  as  a  measure  of  relief 
arrangements  are  being  made  to  import  coal  from  England. 
With  a  few  unimportant  exceptions  reports  upon  condition  of 
growing  crops  have  been  cheerful  and  promising,  and  vege- 
tation is  now  thought  to  have  safely  passed  the  ordinary  dan- 
gers of  early  spring.  Cotton  has  sold  at  imusually  low  figures 
during  the  week,  and  wheat  has  also  declined  to  lowest  plane 
of  value  on  record.  The  heaviness  in  wheat  was  increased 
in  consequence  of  absence  of  export  demand  and  free  selling 
of  contracts  for  future  delivery  on  foreign  orders.  Swine  con- 
tinue in  good  supply  and  the  products  thereof  are  declining 
in  value. 

Lird  on  the  snot  has  been  in  slow  request  and  prices  have 
again  weakened,  closing  dull  at  6>^c.  for  prime  City,  T-60c. 
for  prime  Western  and  7-sOc.  for  refined  for  the  Continent. 
The  spectilation  in  lard  for  future  delivery  at  this  market 
has  continued  dull  and  prices  have  further  declined  in  re- 
sponse to  weaker  advices  from  the  West,  where  packers  have 
been  selling,  prompted  by  liberal  receipts  of  swine  at  primary 
points.  * 

atiLt  CLOttya  pricks  or  labd  rtrrtrsKs. 

Sal.       Moil,     Tnet,      We4.     Ihurt.      Fri- 

IfST 7T5       7-80       7-70       7-65       7-60       7-60 

July 7-50       7-50       7-40       7-40       730       7'aO 

Pork  has  sold  slowly  and  prices  have  declined  to  $13318  50 
for  mesa,  114916  for  short  clear,  ^Urg  14  50  for  family  and 
$13  00  for  extra  prime.  Cutmeats  have  been  in  light  demand 
and  prices  have  weakened  a  trifle,  closing  at  (i'^4<STH^-tor 
pickled  bellies.  12<il0  lbs.  are.,  S'^^gOc.  for  pickled  shoulders 
and  10>2'c.  for  pickled  hams.  Beef  has  been  quiet  at  $7  50® 
8  50  for  mess.  $9i410  for  packet,  $10^  12  50  for  family  and 
$18980  for  extra  India  mess.  Beef  hams  are  easier  at  $17  50.. 
Tallow  has  been  moderately  active  and  steady,  closing  at 
4P4C.  Lard  stearine  is  quoted  nominally  at  10c.  Oleo  stear- 
ine  has  been  quiet  but  steady  at  7>'4C.  Cotton  seed  oil  haa- 
been  dull  and  largely  nominal  at  80c.  for  prime  crude  and  33c. 
for  prime  yellow.  Butter  is  fairly  active  and  steady  at  13@ 
17c.  for  creamery.  Cheese  is  in  moderate  demand  and 
steady  at  9^4910^c.  for  State  factory,  full  cream.  Fr^h  eigga- 
are  in  fair  request  and  steady  at  12  jl  VZKc.  for  prime  Western, 

Raw  sugars  continue  in  good  demand  from  refiners  and 
prices  gain  strength  steadily.  Centrifugal  quoted  2;^c.  for  96 
deg.  test  and  muscovado  at  8({c.  for  89  deg.  test.  Refined 
sugars  have  oommeaeed  to  attract  custom  again  and  prices 
tend  upward;  granulated  quoted  at  4  3-16c.  Teas  selling 
more  freely  and  gaining  somewhat  in  tone  for  choice  goods. 

Coffee  blM  not  attracted  the  attention  hoped  for  and  market 
is  somewhat  slack,  although  choice  goods  are  carefully  otfered. 
Bio  quoted  at  16i^c.  for  No.  7  flat  bean,  IS^c.  for  do.  cafe  (las 
OjPta;  good  Cucuta  T^fl^Aila.  and  interior  Padang  at  'ii^.^iH 
28Vc.  Contracts  for  future  delivery  have  been  mo<lerately 
active  at  irregular  rates,  closing  to-night  in  buyers'  favor 
under  pressure  to  sell  on  European  account. 

The  following  were  the  final  asking  prices  : 

Mar lS-30e.  |  Anc I4'80e.  I  Nov 18-80e> 

Juoa \A-2hr.    Sept...... 14'40<>.    Dec 13  70o. 

July ie-IOo.|Oat ....1410o.  I 

Kentucky  tobscco  has  sold  with  a  fair  degreee  of  freedom 
to  both  the  home  trade  and  shippers  at  steady  prices;  sales- 
350  bhds.  Seed  leaf  tobacco  has  sold  slowly  but  prices  have 
held  steady;  ssles  for  the  week  were  1,150  cases,  as  follows:  100 
oases  1801  crop.  New  England  Havana,  18'a45o.;  150  cases 
Vem  crrrp.  State  Havana,  0oi5c.;  200  cases  I99i  crop,  Pennsyl- 
vania Havana.  180  t4c. ;  400  cases  1892  crop, Wisconsin  Havana, 
l^lil^c;  150 cases  1803  crop,  Zimmer's.  private  terms,  and 
130  oases  sundries,  6O80c;  also  650  bales  Havana,  6Sc.4^ 
$1  OS,  and  800  bales  Sumatra,  $3  90(9f4. 

Trading  in  the  market  for  Straits  tin  has  been  dull  and 
prices  have  declined  in  response  to  weaker  advices  from 
abroad,  but  the  close  was  steady  at  10'T5c.  Ingot  copper  has 
been  quiet  and  pricea  have  declined  to  9  20c.  for  Lake.  Lead 
has  been  without  important  change,  closing  steady  at  3'32^c. 
for  domtstic.  Spelter  baa  declined  to  8-40c.  for  domestic.  Pig^ 
iron  is  moderately  active  and  steady  at  $10  50(i$13  50  for 
domestic. 

Refined  petroleum  has  been  unchanged  at  6'15c.  inbbts., 
8'83c.  in  bulk  and  6-25c.  in  cases  ;  crude  in  bbls.  Is  unchanged, 
Washington  cloeing  at  6o.  In  bbls.  and  3-50c.  in  bulk  ;  naph- 
tha, ^%c.  Crude  certificates  have  lieen  quiet  but  steady. 
Spirits  turpentine  has  been  dull  but  steady  at  29J|(98I>C. 
Rofin  has  further  advanced  and  the  cIo«^  was  firm  at  $1  86® 
1  80  for  common  and  good  strained.  Wool  is  quiet  and  tta-^ 
changed.    Hops  are  in  slow  demand  and  easy. 
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COTTON. 

Friday  Night.  May  18,  1894. 
Thb  Moveuent  of  the  Cbop,  as  indicated  by  our  telegrams 
^rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  81,604  bales, 
against  2T,»50  bales  last  week  and  38,833  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
6,769,696  bales,  against  4,854,161  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1898,  of  915,535  bales. 


Jteceiptt  at—    |    Sal. 


OAlvMton lOS 

Velaaoo,  &o 

K«w  Orleans..       1,157 

Mobile 3 

norlda 

fiAvannah 698 

BmnRw'k.ibo. 
Charleston 52 

Pt  Boyal,  4o, 
WllmlnKton 1 

"Wasb'ton,  &o. 
Norfolk 120 

West  Point... 

H'portN.,Ao. 

Kew  York 

Boston 

Baltimore 

RiUadelpli'adco 

Tot'ls  this  week     2,262 


Hon. 


39 


40 

1,916 
17 

2,444 

23 

5 

183 


68 


Tuts.  I    Wed.  I  Thurt.  \    Fri.    \  Total. 


329 

605 
16 

1,562 

64 


109 
280 


337 


338 


443 

74 


627 


83 
46 


108 
472 


4.7041  3.3021  2,196 


97 

1,563 
9 

157 


369 


30 


2,230 


47 

1,043 

1,017 

1,017 

1,057 

6,748 

31 

150 

54 

51 

251 

5,739 

2,326 

2,326 

144 

12 

12 

165 

259 

31 
97 

328 

207 
325 
962 


853 
377 
328 
337 
413 
325 
1,476 


6,910l  21.604 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


Seeelpttto 
Hay  18. 


Oalreston... 
Velasco,  Ao. 
New  Orleans 

HobUe 

Florida..., 
Bavannah . 

Br'wlok.io 
Charleston 

•P.Royal.Ao 
WllminRton.. 

Wash'n,  <bo 
Norfolk 

West  Point 

N'p'tN.,&o 
Hew  York... 

Boston 

Baltimore... 
Phlladel.,ibo. 

Totals 


1893-94. 


This     Since  Sep, 
Week.     1, 1893. 


1,043 
1,017 
6,746 

150 

54 

5,739 

2,326 

144 
12 

259 


853 
377 
328 
337 
413 
325 
1,476 


991,663 

39,066 

1,821,291 

198,337 
34.812 

938,713 
94,792 

336,840 
77,811 

189,014 
499 

463,530 

236,643 
60,134 
70,187 
97,260 
57,464 
56,605 


1892-93. 


TKis 
Week. 


2,209 

1,232 

8,779 

643 

5,247 


1,321 

2 

272 


2,566 
882 
893 
351 

3,485 
974 

3,764 


Since  Sep, 
1, 1892. 


1,023,923 

50,731 

1,507,618 

165,718 

28,027 

752,859 

140,265 

276,491 

427 

157,605 

755 

263,343 

190,071 

20,187 

44,706 

109,737 

61,153 

50,434 


Stock. 


1891. 


25,080 


115,367 
14,703 


29,595 

1,924 

26,320 


5,312 


21,703 
2,499 
3,789 
231,335 
9,000 
8,702 
9,8581 


1893. 


30  913 


148,806 
9,728 


33,355 

1,500 

25,073 


5,102 


25,305 

1.131 

2,839 

223,306 

9,500 

11,243 

11,937 


21,604|5,769,B96l  32.625  4.354,16ll  505,097i  540.368 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1892.    1891.    1890.    1889. 


Beeeipttat— 


Oalves'n,&o 
New  Orleans 

MobUe 

Bavannah... 
Char'ton,Ao. 
Wllm'ton,dko 

Norfolk 

W.  Point,&c. 
All  others... 

Tobthls  wk. 


1894. 


2,060 

6,746 
150 

5,739 
156 
259 
858 
705 

4,931 


21,604 


1893. 


3,441 
8,779 

643 
5,247 
1,323 

272 
2,566 
1,780 
8,574 


32,625 


4,183 
6,758 

515 
4,873 
1,703 

222 
2,166 
2,345 
7,900 


30,670 


3,992 
10,891 

731 
5,968 
3,238 

462 
3,275 
2,710 
7,374 


33.591 


213 
9,650 

227 
1,571 

315 
16 

311 

273 
1,277 


13,833 


1,011 

3,410 

92 

329 

493 

67 

167 

656 

3,483 


9,743 


Blnee  Bept.  1  5769,696  4854.161  6883,913  6713  635  5742.765  5462.811 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  30,192  bales,  of  which  13,455  were  to  Great  Britain,  390 
to  France  and  16,447  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


/rem— 


OalTUtOQ 

T«luco,  &o.... 
M*w  Orlaaos. . 
Uobil*  &  Pen. 

Barannah 

Brnniwiok. 

Charleston* . . . 
Wllfflinjiton.. 

Norfolk 

West  Point.... 
NVt  Newi,  Ac 

New  Tork 

Boston. 

Baltimore. 

Ptailadelp'a  ... 

Total 

Voui,  isnos.. 


Wnk  Ending  May  18. 
Ej^ported  to— 


Great  CotUi-   Total 

Brit'n.  Wan««    nent.    Wetk. 


8,242 

8,271 

l,61i 

11 

3S7 


13,156 


2»0 


168 


2.700 
3,260 


6,111 

2 

1,678 

360 


158 


2,700 
3,250 


2,212 
11,975 

i.ei« 

«,6l«t 
737 


From  Sept.  1, 1893,  ro  May  18, 1881 
Exporte.  i  to— 


Qrtat  Conti- 

Britaiti.  '^<w«     nmt. 


668,316 

727,304 
30,303 

111,798 
38,555 

228.883 
63,808 

166,172 
78,487 
12.387 

117,124 

221,387 
10.788 
21,863 


280    16,117    30,182  2,738,401  676,861  1,613,383;4,858.738 


88,301 

102,804 

BOO 

32,697 

2,600 

16,206 

S60 


17,388 
6,837 


10,821      2,086    83.282    76,838  2.128,650  609,781  1,287,625  S  826.888 


113.712 
32.0-6 

388,008 
820 

359.218 
28.605 

118,655 
88,085 
14,550 
18,467 

182,138 
2.166 

136,121' 
8,413 


lotat. 


770.418 

32.086 

1,518,216 

31,623 

503,718 

66,760 

383,751 

167,401 

170.372 

85,961 

42,897 

626.861 

223.802 

181,856 

30.406 


>  iBVladUK  Port  BoraU 


In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepired  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Proiuce  Exchange  Building. 


May  IS  at— 


New  Orleans. 

Galveston 

Savannah 

Charleston... 

MobUe 

Norfolk 

New  York 

Other  port  .. 

Total  1891. 


Total  1893... 
Total  1892... 


ON  SHIPBOARU,  NOT  CLEA.KBD— FOR 


Great      iv„_„      Other     Coast-       _  ,„, 
Britain.   '>^<"^    Foreign     wise.        ^"<^'- 


2.634 
None. 
None. 
None. 
2,000 
2,000 
3.400 
5,000 


15,031 


33,034 
21.926 


456 
None. 
None. 
None. 
None. 
None. 

450 
None. 


906 


15,274 
3,505 
2,500 
4,000 
None. 
None. 
6,200 
3,000 


34,479 


6,951  16,913 
6,111  20.502 


316 

2,957 
500 
700 

None. 

3,141 

None. 

None. 


7,614 


4,103 
6.321 


18,730 
6,462 
3,000 
4,700 
2,000 
5,141 

10,050 
8,000 


58,083 


61,001 
54,863 


Leaving 

Sixk. 


96,637 
18,613 
26,505 
21,620 
12,703 
16,562 
221,235 
33,084 


447,014 


479,367 
654,701 


Speculation  in  cotton  for  future  delivery  at  this  market  fails 
to  expand.  Daring  the  period  under  review  three  holidays 
have  t)een  observed  in  Liverpool,  which  to  some  extent  induced 
careful  trading  here,  but  general  evidences  have  pointed  to  a 
marked  indisposition  to  invest  in  either  old  or  new  crop 
months,  and  under  an  effort  to  sell  out  by  holders  of  long  en- 
gagements the  rate  on  August  dropped  below  7c.  Some  ex- 
port business  has  been  done  on  Russian  orders,  but  home  con- 
sumers were  small  and  indifferent  customers.  The  impression 
entertained  of  growing  crop  advices  has  been  cheerful.  Sat- 
urday's market  opened  with  a  small  covering  demand 
and  prices  higher,  but  at  the  close  the  advance 
had  entirely  disappeared.  There  were  no  cable  ad- 
vices on  Monday,  and  only  a  few  buying  orders,  caus- 
ing an  opening  drop  of  6  points,  followed  by  partial  recovery, 
but  apparently  not  much  strength.  A  renewal  of  despatches 
from  Liverpool  on  Tuesday  brought  disappointingly  weak  re- 
ports, and  our  market  responded  with  a  decline,  although  t  be 
"bears"  were  not  aggressive.  After  some  irregularity  an- 
other small  net  loss  was  made  on  Wednesday,  the  foreign 
position  affording  no  encouragement  and  the  bulls  failing  t  o 
develop  spirit  here.  Yesterday  Liverjwol  entered  upon  a 
holiday  season  to  last  until  end  of  week,  and  finding  nothing 
encouraging  in  the  home  situation,  holders  of  long  cotton 
sold  freely  and  broke  prices  7@8  points,  closing  with  tame 
tone.  To-day  the  market  has  been  irregular  under  local 
manipulation,  but  in  the  main  favored  buyers.  Cotton  on 
the  spot  sold  fairly  at  declining  prices,  closing  at  7J^c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  399,400 
oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,347  bales,  including  4,394  for  export,  2,853  for  consumption, 
—  for  speculation  and  100  on  contract.  The  following  are 
the  otficial  quotations  for  each  day  of  the  past  week — 
May  13  to  May  18. 

Rates  on  and  off  middling,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 

Fair ...M  .......... .0. 1^     on.    Good  Ordinary.... el's     ott. 

Middlin^^Fair ''s     on.    Good  Mlddline  Tiu?ed...       Even. 

Strict  Good  Middling ^a     on.    Strict  Mi  Idiiaj?  StainBd..    t^ti   oft. 

Good  Middling 'is   on.     Middlin;;  3t;iiued 7,g    ofl. 

Strict  Low  Middling ^la  ofl.    Strict  Low  Mid.  Stuiaed..    aS^j  oft. 

LowMiddiin;; 7i8    off.    Low  Middling  Stained....  l^s     oft. 

Strict  Good  Ordinary iSieoft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLA.ND8. 

Sat. 

OTon 

Tue» 

]V^ed 

Th. 

FH. 

Good  Ordinary....  ....  ....... 

83„ 

83„ 

6'« 
61^. 

6>8 
6U,« 

^4- 

r4« 

8li« 

6 

Low  Middling 

r4»« 

Middling 

Good  .Middling 

7'l8 

Middling  Fair 

s" 

GULF. 

Sat. 

raon 

Tnes 

Wed 

Th. 

Frl. 

'77;' 
37,, 

r4- 

37is 

638 

638 

?'4* 
1^" 

fi« 

86,8 

6I4 

Low  Middling 

«j;'« 

Middling 

Good  Middling 

7"l8 

Middling  Fair 

sV* 

STAINED. 

sat. 

nonjTnea 

Wed 

Th. 

Fri. 

I.OW  Middling 

578 
613l, 

71u 

1^ 

5\ 

Middling 

61>i« 

Strict  Middling... 

63«M 

Good  Middling  Tinged 

7'«* 

7^" 

7h"* 

HABKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  naarket  closed  on 
same  days. 


1 


Sat'day . 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

Total! 


SPOT  MABKET 
CLOSED. 


Finn 

Dull 

Quiet  at  lie  dec. 

Easy 

Q't&st'y,  lijdo. 
Steady  at  lie  dc. 


SALES  OF  SPOT  AND  CONTRACT. 


Ex- 
port. 


2,544 
400 

900 
250 
300 


4.394 


Con- 
sump. 


123 
111 
569 
535 
299 
1,216 


2,853 


Spec- 
uVt'n 


Oonr 
tract. 


100 


100 


Total. 


Sales  if 
Futures, 


2,667 
611 
569 

1,135 
549 

1,516 


7,347 


53.300 
53,500 
57,700 
88,800 
78,»00 
72,200 


399,400 


Uat  10,  1894.] 
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TBx  8au8  asd  Pricks  of 
foUowinic  comprehensive  table. 


FUTURBS  are  gbown  oy  tb« 


■<£ 
II 

44 
SI 


I 


1^1 


nil 

:9: 


9:  I 


:  -F-s 
a:  — 


mi 

■  O  9  P> 

ilEf 


g;  t  ;g 


=  iif 


li-'l 


ilE? 


a:  M 

3:  I 


f 


4»«S 

*     Sir 


|-«.-'4 
St    »j» 


4»«5. 


B 

2-s 


I  •    : 

ae>9« 


I 


I  •   : 


si 


CO    2 
I  •    : 


CtCB      • 
flbV       ** 


act    i 
tti    • 

•  cs     ^ 

•  ••'■: 

eiceoA 

0»      M 


66*6 


8i 


<s6*4 


ea    ^ 

•  »    • 

•  ••-•■• 
'  •P: 

u 


66    i 

-J<JOM 

©o*.o 


I  •«: 

-J-JO-J 

_*M_C 


an 
6« 
ttO 


as 
46 
•.a 


is 


*6«6 


ah 


66    3 

<fii*6 


ae    4 

•  6    • 


aa 


ri 


aa    ( 
66    I 

I  •.-: 
66*6 


•a    ^ 

•j-aea 


•a-4    2 

is  3 


.•.5: 

6-«6 

60     CB 


>-»  • 
aa--" 
I  ••■ 

►i«4*- 


aa    2 


il!i 


iiJ 
$=^i 


si  2 


22  J 

9M      ' 


22    ' 


i  * 


■33  pd.  to  Mah.  1 


TIm  fotlowinit  exchaii(M  hare  been  made  durtag  the  week: 

.lOOJotrfor  Jan. 
.  (•  ezak.  400  Jalf  for  ka*. 
.  to  eua.  SOO  AQf.  for  Oot. 
.  .  to  exeh.  100  Jolr  (or  S«pc. 
'10  p4.  to  axalL  800  Jaafl  for  hot. 
.  to  axoh.  100  Jttoe  for  Sspc 
.  to  •zah.  1.700  J'ne  for  Aag. 
.  to  axoh.  100  Jalj  (or  Sept. 


-04»d.( 

'0ap4.t 

■10P4.I 
■10p4.l 

•Mpd.1 
■M*J.< 


I 


•00  H-  to  •«'i>.  MO  (M.  tor  Dm. 
■oe  yd.  totxrh.  1.900  J*aa  tor  Aa*. 
■IS  pd.  to  »tnH.  3'M>  Mar  tor  aac. 
■St  pd- to  asak.  aoo  Jua  tor  Jao. 
■«•  »d.  toauk.  I.MOrM  tar  Aac. 
-04  pd.  toaxsh.  MO  Jalx  l«r  Aa«- 
-10  fd.  toaxafe.  l.S«OJ-aa  tor  aav*. 
■OS  pd.  to  asafe.  «0»  Awe  tar  t«*t. 
■«  pa.  to  auk.  900  Aa«.  tor  Oa*. 

THt  Vi.siBui  Hvrrur  or  Cotton  to-oiKht,  aa  made  op  by  cable 
■ad  telegraph  la  aa  foUoira.  The  Coatioaaial  aiooaa.  a«  well  si 
Ihoae  for  Great  Britain  and  the  afloat  are  thia  week'*  retanrn. 
aad  ooneeqafatly  all  the  Barapeaa  flgnrea  are  brought  dow  n 
to  TtanrwUr  er«>ninr.    But  v>  mtke  tb<t  totala  the  oomplete 

»res  for  to-oight  (M%f  19),  we  add  the  item  of  esporta  from 
UnHod  Statee,  indnding  in  it  the  caporta  oi  Friday  onlj. 


Itjtft.    1893.    1893.    1891. 
1,66S,000  1,582,000  1,701,000  1,315,000 
8.000    5,000   14,000   18,000 
1,678,000  1,587,000  1,715,000  1,333,000 


4,600 

159,000 

20,000 

300 

8,000 

260,000 

14,000 

115,000 

10,000 

22,000 

793.200  775.200  745,300  612,900 


26,000 

184,000 

16,000 

200 

18,000 

446,000 

7,000 

59,000 

17,000 

25,000 


16,000 

4,000 

171,000 

149,000 

20,000 

37,000 

200 

SOO 

10,000 

5,000 

407,000 

415,000 

9,000 

14,000 

102,000 

90,000 

21,000 

21,000 

19,000 

20,000 

a,474,-^00  2,36-J, JOO  2,4tfl»,300  1,845,900 
197,000  235,000  308,000  234,000 


Stock  at  Liverpool balea. 

Stock  at  London 

Total  Great  Britain  stock. 

Stock  at  Hamborg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Botterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Maraelllea 

Stock  at  Barcelona 

Stock  at  Genoa. 

Stock  at  Trieste 

Total  Continental  stocks.. 

Total  Europeun  stocks .... 
India  cotton  anout  forEnrope. 
Amer.  oott'u  afloat  for  Europe. 
KgTPt.Brazll.dic.  .atlt  for  E'r'pe 
Stock  In  United  States  ports.. 
Stock  In  U.  8.  interior  towns. . 
UaltedStotes  exports  tonlay. 

Total  Tiilble  supply 3,5t:«,9i$g  3,577,859  3,996,823  2,910,319 

Of  tbe  above,  lotalsof  American  and  other  descriptions  are  as  follows: 
Amfrifan — 

Uverpool  stock bales.  1,407,000  1,332,000  1,477,000     978,000 

lX>utiuental  stocks 658,000     660,000     608,000     452,000 

Amrncan  afloat  forEnrope...     201,000     152,000     311,000     194,000 

United  SUtes  stock 505,097     540,368     709,564     413,257 

United  States  Interlorstooks..     147,049     229,525     256,497     169,863 
United  State*  exporU  to-day.        13.543        10.766        17,462       10,196 

Total  American 2,tf3l,6ttt«  2,924,653  8,279,523  2,217,319 

loff  InduiH,  Brazil,  *t.  ~ 

Liverpool  stock 261,000 

London  stock 8,000 

Continental  ttockn 140,300 


201,000 

29.000 

505,097 

147.019 

13.543 


152,000 

48,000 

540,368 

229,525 

10,766 


211,000 

34,000 

709,564 

256.497 

17,462 


194,000 

43,00O 

413,257 

169,863 

10,196 


India  afloat  for  Europe. 197,000 

KcTPt,  Braxil.  Ac.aloat 29.000 

Total  East  India,  A«. . 

Total  American 

Total  visible  supply.. 
Hlddllnx  Upland,  Liverpool..      ■4l>isd. 
MlddJlDK  Upland.  New  York..  7^0. 

Egypt  Oood  Brows.  Uverpool 
PaniT.  Bough  Qeod,  Uverpool 

Broeeh  Fine.  Uverpool 

nueveUy  Good,  Uverpool. 


237,000 

i8,ooa 

160,900 
234,000 

43,000 

..  e3a.2O0  653,200  717,300  693,900 
..  3,931,689  2,924,659  3,279,523  3,217,31g 
..  •,56«,8s9  3,&77,85M  3,996,823  3,910.316 


250.000 

5.000 

115,200 

235,000 

48,000 


334,000 

14,000 

137,300 

308,000 

34,000 


4S„<J 

7l»,sO. 

5!ad. 


Sit 

6>Bd. 
4>t«<l. 
4»l.d. 


4f.sd. ' 
74to. 


8i5.,e. 


9d. 
4>«d. 


•4'»ud 

•6U„d. 

*4>«d. 

•3IS,4<J. 

•  Holiday  la  Uverpool ;  latest  reported  prices. 

1^  Tlie  import^ into  Continental  porta  the  past  week  liave 

been  70,000  bales. 

The  above  flKoree  indicate  a  deereate.  in  the  cotton  in  sight 
to-nixht  of  10,970  bales  as  compared  with  the  same  date 
in  1808,  a  drcreoae  of  429,984  bales  from  the  coiresponding 
date  of  1892  and  an  incrtiue  of  036.S78  bales  over  1891. 

AT  THE  IHTEBIOB  TowvB  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  Uie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreeiMndlng  period  of  189»-93— is  set  out  in  detail  below. 


irl|--1p 


Si: 5?::::: 


3SS 


l&tsssesissi&ssss**'' 


SS8SS88_ 

^:iSs8s:!il£si8Ssss%i£s!SSssi3S2s 


aaSpSoac*^ 


DuSis3e»9«&»ao>a>'«aMS>'ac*»e«»>j«    m>-o 
-oSe»«-Sa»M.'au»»eaC>)a$MF»o>-««>>jMfi 


ffi    M»«»    •  yam    m^o»*a 


li 


5 


^  *4    kp'^co^a*  MM  MM  a       »      V-    M 

SMWor    wewvo;  ansa:  «w»wm»o»o:  •tm^vf 


S«t*UM,^M.)w«.c>M»taMt3Ma    saac 

••i(eaopasw«efi<o<.w««M.jaMX« 

a»MMa«^«MMa«BauMOU»»9 

•4a*4«4«t^aMaa«4aMOoaava^ 


aauioaciiUMMtd«D 


a    •      M'  »Vai»>>:  a»    ;      ».isau«sB9M;  mcom^^m 
3    ;  •im;  wc^*ea:  »m<d;  aaawMM.iuu;  oomctv 


e»»Mtoa 


CTMaMtsaM 


li 

i. 


-    _    ^     ,  _        _    _.  - jfl6»a»     -^   -..-.. 

a«9*e  eV  m  •  V^  m"«  •  a^  e  u'o'o  a  s'a  'sV V  Va^  •  8  f  *? 

*  Loalsvllle  flrares  "  net"  la  botb  years. 

t  This  year'*  flxn.-^s  estimated. 

t  Last  year's  figures  are  for  Sberman.  Texas.  Week's  flnrea  roc 
Taaoo  City  last  rear :   Baoelpta.  86:  sblpmenta.  361 :  stock.  9,709. 

The  above  totals  show  that  the  interior  stocks  have  decreossa 
daring  the  week  8,868  bales  and  are  now  82,476  bales  l«—  than 
at  same  period  last  year.  The  receipts  at  all  the  town.i  have 
been  1,104  bales  more  than  same  week  last  year  and  since 
Sept.  1  ate  870,Sd3  balea  more  than  for  same  time  in  1U93-03. 
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Quotations  for  Middling  Uotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
•ern  and  other  principal  cotton  markets  for  each  day  of  the  week , 


Week  ending 
Man  18. 


-Galveston 
New  Orleans 

Mobile 

Bavannab... 
Charleston. . 
Wilmington. 

Norfolk 

Boa  ton 

Baltimore... 
PUladelpbla 

▲ususta 

Memphis.... 
St.  Louis.... 
Hoaiton .... 
Clnolnnatl .. 
liOutsville. .. 


CLOSmO  QOOTATIOJCg  FOR  MIDDLIXO  COTTON  ON— 


Satur. 


6'b 

615,4 

6\ 

e'e 

7 

"if'* 

Id' 

7«« 

7"  16 
7 

7 

Zl'« 

6'8 
7H 
7M 


ifon. 


6H 

7 

7^18 

7»4 

711,8 

7 

71l6 

6^8 

738 
7H 


Ti<««. 


6'« 
6 '8 


6  "18 

7^8 

714 

71I18 

7 

7 

71-8 

6'8 

7'4 

714 


Wednet.     Thun. 


613,8 

e's 

6\ 
6'8 
6'8 

7'4 

7'4 

7»a 

7 

7 

61J18 

714 

714 


6^ 
6% 
6'g 

7k 
7% 
7!>8 
7 

7 

7ll8 

Ol^ig 

7'4 

7J« 


Fri. 


6^ 

«i3ie 

euie 

6^8 
6'8 

Nominal. 
6'« 

?,> 
73i« 

7»18 

7 

7 

7 

6^ 

714 

7'4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6^    Little  Rock....        6 »8  I  Newberry 6>« 

Colambus,  Oa.        6^    Montgomery...        6^8  I  Raletgh 6% 

Colambu8,Mlsg        6H    Nasbville 7     |  Selma 6% 

Eufaola 6^8    Natchez e^s  I  SUreveport 6m6 

Keoeipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Jhe  figures  do  not  include  overland  receipts  nor  Southsrn 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Itecetpte  at  the  PorU.  \si'k  at  Interior  Tmmu. 

Ree'pte  from  Plint'm. 

Mntitie- 

1892. 

1893. 

1894.  1  1892.  1   1833. 

189<. 

1862. 

1893. 

1894. 

Apr.  13 

«:e.4ie 

53.243 

«.1.867J347,889!S33.387 

218,173 

42.414 

31,873 

86.668 

20 

4S.207 

42,895 

47,903  320,e83j307.836 

203.011 

15.901 

17.344 

32,771 

87 

49.283 

46.144 

44.394  301.912|28i) ,297 

184,945 

30,512 

18,605 

26  298 

MtkJ     4 

50,870 

30.868 

38.823  283,018  259.203 

170.836 

31,976 

9,874 

21,814 

"      11 

60,127 

30,150'  87,850  264,97l'213,086 

165.917    82080 

14,083    12,8S1 

"     IS 

3i).«70 

32.625!  21.604'25B.497|229,526 

147,049    22,198 

19,0641  12,736 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.840,579  bales;  in 
1892-93  were  4,955,032  bales;  in  1891-92  were  7,084,431  bales, 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  21,604  bales,  the  actual  movement  from  plantations  was 
13,736  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  week  were  19,054  bales  and  for  1892  they  were 
.«3,196  bales. 

Overland  Movkmsnt  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showin><  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  18 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1898-94. 

1892-93. 

May  18. 

Week. 

«nee 
Sept.  1, 

ITeeA;. 

Sine* 
Sept.  1. 

Via  St.  Louis 

3,461 
1,005 

4,374 

1,207 

823 

524,161 
2'.i2,795 
13,703 
7,263 
116,421 
101,032 
121,372 

4,762 
2,043 

i.78'o 
3,651 
1,674 

431,428 

Via  Cairo 

190,8(t3 

Via  Hannibal.-.. ......... ...... 

138,131 

Via  EvansvUle.... 

14,020 

Via  Louisville 

112,397 

Via  Cincinnati 

97,254 

Tlaother  routes,  (&o...... ...... 

153,846 

10,870 

2,551 

4 

1,374 

1,105,747 

281,496 
21,680 
95,661 

13,998 

8,574 
5 

782 

1,137,879 

Deduct  ihipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,from  South 

Total  to  be  deducted.......... 

266,130 
21,506 
62,893 

3,929 

399,737 

9,361 

350,529 

Leavingtotal  netoverland*.. 

6,941 

707,010 

4,637 

787,350 

*  InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,941  bales,  against  4,637  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  80,340  bales. 


In  Bight  and  Spinneri' 

1893-94. 

1892-93. 

i  -                    Takingt. 

Wee*, 

Since 
Sept.  1. 

ire«*. 

Sine* 
Sept.  1. 

Beoelpts  at  ports  to  May  18 

21,604 

6,941 

10,000 

5,769,696 
707,010 
577,000 

32,625 
4,637 

10,000 

4,854,161 
787,350 

floathern  consumption  to  May  18 

561,000 

Total  marketed..... .......... 

38,545 

•8,868 

7,053,706 
70,833 

47  262 

ft  OA9  e\1  1 

Interior  stocks  in  exoees 

•13,6611   '165,891 

Came  Into  slitht  dnrlng  week. 
Total  In  sight  May  18 

29,677 

7,124,589 

33,701 

6,303,402 

Worth' n  spinners  tak'KS  to  May  1 8 

1,337.775 

1,.571.122 

•  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week    29,677  bales,  against   33,701    bales  for  the 
-lame  week  of  1893,  and  that  the  iacrea.se  in  amount  in  sight 
to-night  as  compared  with  last  year  is  321,187  half  s. 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  this  evening  are  generally  very  satisfac- 
tory. Rain  has  fallen  in  many  sections  where  needed  and 
has  consequently  been  of  much  benefit.  The  temperature 
has  likewise  been  favorable.  As  a  result  of  Uiese  conditions 
the  plant  has  made  excellent  progress  in  development.  A 
few  correspondents  state  that  moisture  if  needed. 

Oalveston,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Rain  is  needed  for  crops.  The  thermometer  has  averaged  78, 
ranging  from  78  to  83. 

Palestine,  Texas. — Crops  are  promising.  It  has  been  showery 
on  two  days  of  the  week,  the  rainfall  being  ninety-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  63  to 
83,  averaging  75. 

Huntsville,  lexas. — Crop  prospects  are  flittering.  We  have 
had  heavy  rain  on  one  day  of  the  past  week,  the  precipitation 
being  one  inch  and  eighty  hundredths.  Average  thermom- 
eter 77,  highest  94  and  lowest  60. 

Dallas,  Texas.— Ccopa  are  doing  fairly  well..  There  has 
been  rain  on  one  day  of  the  past  week,  the  precipitation 
reaching  ten  hundredths  of  an  inch.  The  thermometer  has 
averrged  76,  the  highest  being  92  and  the  lowest  60. 

San  Antonio,  lexas. — Crop  outlook  is  encouraging.  We 
have  had  rain  on  three  days  during  the  week,  the  rainfall 
reaching  one  inch  and  ten  hundredths.  The  thermometer 
has  averaged  77,  ranging  from  60  to  94. 

Luting,  Texas.— Crops  are  doing  finely.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  reaching  eighty- 
four  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  64  to  96.  averaging  80. 

Columbia,  lexas. — More  rain  is  needed  for  crops.  It  has 
been  showery  on  one  day  of  the  week,  the  precipitation  reach- 
ing five  hundredths  of  an  inch.  Average  thermometer  79, 
highest  92  and  lowest  66. 

Cuero,  Texas. — Crops  have  been  improved  by  the  rain  and 
they  are  doing  fairly  well.  We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty- 
eight  hundredths.  Tne  thermometer  has  averaged  81,  the 
highest  being  94  and  the  lowest  68. 

Brenham,  Texas. — Rain  has  improved  catton.  It  has  rained 
on  two  days  of  the  week,  the  precipitation  reaching  one  inch 
and  twenty-four  hundredths.  The  thermometer  has  averaged 
79,  ranging  from  66  to  92. 

Belton,  Texas. — The  crop  has  been  much  bene  fitted  by 
moisture.  We  have  had  good  rain  on  three  days  of  the  week, 
the  rainfall  being  two  inches  and  thirty-eight  hundredths. 
The  thermometer  has  ranged  from  63  to  96,  averaging  79, 

Fort  Worth,  lexas. — The  outlook  is  better  since  the  rain  and 
crops  fare  now  doing  fairly  well.  It  has  been  showery  on 
two  days  of  the  week,  the  precipitation  reaching  twenty-five 
hundredths  of  an  inch.  Average  thermometer  74,  highest  93 
and  lowest  56. 

Weatlierford,  lexas. — Much  improvement  to  crops  has  re- 
sulted from  the  rain.  We  have  had  showers  on  two  days 
during  the  week,  to  the  extent  of  seventy-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  73,  the  highest 
being  92  and  the  lowest  54. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  78 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  90,  averaging  76. 

Columbus,  Mississippi. — Prospects  are  promising.  We  have 
had  rain  on  two  days  of  the  week,  the  rainfall  reaching  one 
inch  and  sixty-seven  hundredths.  Average  thermometer  71, 
highest  90  and  lowest  54. 

Leland.  Mississippi. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  72-7,  the  highest  being 
86  and  the  lowest  61. 

Meridian,  Mississij^pi. — Crops  are  clean  and  growing  well. 
The  cotton  acreage  in  Southeast  Mississippi  has  been  in- 
creased by  ten  to  twenty  per  cent.  There  has  been  beneBcial 
rain  on  two  days  during  the  week. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Crops  look  very  promising.  It  has  rained 
lightly  on  two  days  of  the  week,  to  the  extent  of  eight  hun- 
dredths of  an  inch.  Average  thermometer  74,  highest  88  and 
lowest  62. 

Memphis,  Tennessee. — The  early  part  of  the  past  week  was 
cool,  but  latterly  it  has  been  dry  and  hot.  The  outlook  is 
favorable  ;  planting  is  nearly  completed  and  good  stands  have 
been  obtained.  We  have  had  a  precipitation  the  past  week 
of  forty-four  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer has  averaged  74-5,  the  highest  being  89  7  and  the 
lowest  57  a. 

Nashmlle.  Tennessee. — Telegram  net  received. 

Mobile,  Alabama. — Good  rains  have  fallen  in  most  sections 
and  the  crop  is  developing  very  promisingly.  It  has  rained 
here  on  five  days  of  the  we§k,  the  rainfall  reaching  forty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  64  to 
90,  averaging  77. 

Montgomery,  Alabama. — The  crops  are  looking  splendid. 
We  have  had  rain  on  two  davs  of  the  week,  doing  much  good, 
the  rainfall  reaching  two  inches  and  six  hundrei''bs.  Avar- 
age  thermometer  77,  highest_83  and  lowest  67. 
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Selma,  Alabama.— "^otk  is  fully  up  to  an  average  year. 
Ibete  has  been  rain  on  five  days  of  the  we«;k,  the  precipita- 
«{««i  being  twainches  and  thirty-two  hundredtlts.  The  ther- 
Mometer  has  ayeraged  77,  the  highest  being  91  and  the  lowest 
«t. 

.MadiMin,  Florida.— ProepectB  at  present  are  poor.  We  have 
hftd  rain  on  one  day  of  the  week,  the  precipitatioa  reaching 
fitly  hundredths  of  an  inch.  The  thermometer  has  averaged 
TT,  ranging  from  63  to  88. 

Coluwtbiu,  Oeorffia.— It  has  been  dry  all  the  week.  The 
thermooieter  has  ranged  from  63  to  88,  averaging  77. 

Savannah,  Georgia. — We  have  had  rf.in  on  four  days  of  the 
mst  week,  the  precipitation  being  two  inobes  and  thirty  bun- 
Oicdth*.    Average  thermometer  76,  highest  9S  and  lowest  67. 

Augtuta,  Otorgia, — The  weather  has  been  warm  and  sultry 
with  rain  on  three  days  the  past  week,  the  rainfall  reaching 
one  inch  and  forty-seven  hundredths.  The  crop  is  in  good 
oondition.  The  thermometer  has  averaged  75,  the  highest 
baiag  M  and  the  lowest  64. 

Charieiton,  South  Carolina. — Rain  has  fallen  on  each  day  of 
the  week,  to  the  extent  of  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  74,  ranging  from  65  to  89. 

Stateburg,  South  Carolina. — There  has  been  light  rain  here 
on  ooe  day  of  the  week,  but  good  rains  have  fallen  in  the 
Tieioity— Northeast  and  South.  The  thermometer  has  rana^ed 
from  M  to  86,  averaginj^  74*6. 

WHaoti,  North  Caroltna. — We  have  had  dry  weather  all  the 
week.    Average  thermometer  77,  highest  93,  lowest  64. 

Tlie  following  statement  we  have  also  reoaived  by  telegraph , 
■bowing  the  height  of  the  rivers  at  the  points  named  at 
B  o'clodc  May  17, 18M,  and  May  18. 1898. 


ir«w  Orleans Above  loW'Water  mark. 

Mwiiplilt Above  low-wst«rmark. 

VMhvUla Above  low-water  mark . 

~kieveport Above  low-water  mark. 

▼tokebonc Above  low-water  mark. 


itay  17.  "^A.  Jfgy  IB.  '98. 


11-7 

20-5 

8  5 

2«'4 

soa 


net. 

15-7 
35-2 
19-7 
21-9 
48- 1 


Fall  Rtvxr  Max.  DivioEivoe. — In  our  editorial  columm 
to-day  will  be  found  an  article  showmg  the  r«sults  of  op^ra- 
tions  at  the  Fall  River  mills  during  the  second  quarter  and 
lint  half  of  1894. 

IXDiA  OOTTOH  MovBiiiirT  raom  all  Posts.— T&<-  receip  s 
■■d  •  unmenti  of  oottoo  at  Bombay  have  been  as  follow,  u  r 
Ibe  week  and  rear,  briafciiiic  the  figures  down  to  May  17. 


aoMBAT  m 

tm»  mtrtiwm  worn  rooa 

TKJtBS. 

»— 

MUfmmi*  tuu*  tfl.  1 .  1       ■iniw  . 

armu 

Br^rn. 

asnl. 

roM. 

Tkit 
Wmk. 

auut 

AMI. 

•n-t 
•o-t 

8.000 

SS.0OO 
46.000 

1^ 

S2ooo 

41.000  610.000     651.000 
32.000^003.000     635.0001 
47:000«08.000^    660.000 
7a,000ffl»,llMOi    7i)),000 

50.000 
74.000 
90,000 
6>4.0O0 

1.439.000 
1.337.000 
1.3;t3.000 
1,700.000 

lloTa.-I80»«4  «rBW  partly  ssM^Mea . 

Afioording  to  tiM  fon(o4ag  Bombar  appevs  to  «ho* 
A  dtermtM  oomiwrad  with  last  year  in  tM  week's  reoeipta  <• 
MtOOn  tmitf  anJ  a  daermut  in  shipmeots  of  18,000  bales,  «n 
the  ahipaieats  sinoe  Sept.  1  show  an  inerMiss  of  16,000  bate  . 
Tho  morement  at  Oaleatta,  Madras,  and  otiMr  India  ports  f 
Ik*  last  reported  week  and  since  the  Ist  of  Sanloniber,  for  twi 
TCU*,  has  boen  as  foUowa,  "Other  ports"  oovar  OtI'k 
TaMooffte.  Komohoe  and  Ooeooad*. 


!$•»«•.. 


\mst 

nsaa. 


forUu 


OmM- 


lAMM 


1,000 


1,000 


3,000 
8,000 


8AW0 
5000 


4.000 
3.000 


1.000 
8/>00 


S,000 


18,000 
10,000 


10,000 

89.000 
81,000 


41.000 


45.000  63,000 

80,000 '  40.000 

17,000  40.000 

6.000  16.000 

46,000  71.000 
54.000 


108,000  I    174,000 
■B.000      110.000 


Tha  abore  totals  for  tho  wook  sIktw  that  the  moTement  from 
ItopofftiolharthanBoailNiyki  1,000  bales  isss  thantbesamr 
ilfMC  last  jmr.    for  tho  whole  of  India,  thMofore,  the  toUl 
■Its  alnos  Swpteabsr  1, 1808,  and  for  tlio  oorrespondinn 
•  of  tho  two  msi'lu—  yann,  ars  as  follows: 


yo«i»,i 

I  *o  soaors  rao«  au.  i>ou 


MaJTAver* 

1888  9 ».          1          t898-«S. 

1801-93 

fMs        tfinss 
■ssk.     891.1. 

wtM. 

JIlMS 
fft.1. 

•mA. 

Sept.l. 

SuSSw^ira: 

85,000!    651.000 
6.000     174.000 

4S.OO0I    686,000 
6,000]     110,000 

87,000 
3,000 

650.000 
141,000 

791.000 

«SMt 

40,00«    8S84M|   »4JIOO|    746,000 

00,000 

AMD  WHinUB  11.— Through  arrange- 
■•■iB  wo  hnre  aado  whh  Messrs  Davies,  Benacni  *  Co.,  oi 
Uvarpool  mad  Alwrandria,  we  now  reoeive  a  weekly  cable  o' 
Mm  mn  r— ite  of  oottoo  at  Alexandria,  Egypt.  The  following 
■rathe  rooelpta  and  shipments  for  the  past  week  and  for  th< 
88nws|iuiKllrig  week  of  tho  prortotu  two  yean. 


Altxandria,  Snvt, 
Mmy  16 


ieeelpts  (osntars*). ... 
This  week..., 
Since  Sept.  1. 


1893-94. 


20,000 
4,539,000 


1892-93. 


1,000 
5.112,000 


1891  92 


9,000 
4,620.000 


Snorts  (bale*  I— 
coUverpooI .... 
^Oontiaent 


TMt  I    Since 
veek.  [Sept.  1, 


4.000  302,000 
4,000  251,000 


CotslSorope I  8,000  533.00 


TMe 
week. 


Since 
Sept.  1 


3,000  281,000< 
7,000|281.000 


10,0001562,0001 


teeck. 


SiTice 
Sept.  1, 


4,000316,000 
5,000232,000 

9,000  548,000 


*  A  osatsr  U  98  poands. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  16  were  30,000  cantars  and  the  shipments  to  all  Europe 
8.0U0  bales. 

MA5CHBSTEB  Makket. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  in  coniequenoe  of  the  Whitsun- 
tide holidays  there  is  no  market.  We  give  the  prices  for  last 
year  below  and  leave  those  for  previoas  weeks  of  this  and  last 
year  for  comparison : 


1894. 


1893. 


8S«  Oop. 

Tmitt. 


Shirtinoi. 


(1.         4  «.   d       a.  4. 

Ap-lSOt    •7'e  5    l>t»7  1 

••  30  6>«    »7H  H    l>a*7  1 

••  37  6»i«  •7>e  4  11>«e7  0 

May  4  6      •e-'t  {4  io>tesii 

"  lll63is  •7'«    4  10Ie»6  10 
"  18' I.... Holiday  .. 


Ootl'nt  „„    „ 
Mid.     82*  Oop. 


d  d.  d. 
4>«  7>s  •SH 
4^  pag  asi* 
4li(i  7»4  •8»« 
315,g7  •T'a 
315igl7  •T'a 
6«  *7»» 


SH  lb: 
Skirtinnt. 


Oolfn 
Xid. 

UpU 


1 
4^ 


■t        ■  4. 

8>907  5 

8     97  4>s    47,6 

7    97  3>s    4»M 

6    •?  3  ■ 

6    •7  2 

4>t»7  1 


8ea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Mty  18)  and  since 
Sept.  1.  1803,  thetOocks  to-night,  and  the  same  itoius  for  the 
corresponding  periods  of  1893-93,  are  as  follows. 


1808-04. 

1892-98. 

Stock. 

»mHHa  to  JTov  18. 

TMt 
week. 

Since 
Sept.  1. 

TM* 
week. 

SUnee 
Sept.  1. 

1894. 

1898. 

31 

3 

50 

54,136 
2.310 
3JS61 

9 
36 

35,339 
5.973 
3,775 

1,575 
424 

bl7 

3,292 

(^kmlestoB  

574 

florlda,to 

541 

Tula!        

83 

59,907 

45 

45.017 

3,816 

4,407 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  378  bales,  of  which  78  bales  were  to  Qreat  Britain,  — 
to  France  and  300  to  Reval  and  the  amount  forwarded  to 
liorthem  mills  has  been  50  bales.  E3elow  are  the  exports  for 
the  weak  and  sinoe  September  1  in  1803-94  and  1893-98.  ' 


trsskJNrftatfJfavlS. 

mnae  atpt.\. 

1893. 

NorOCn  Ittttt. 

^SSi- 

OpmI 
BriCn. 

ri'nee 
dc. 

Total. 

Oreal   ffncc 
BriTn.      Sc 

Total. 

Week. 

Sinea 
BepLl. 

Savannah... 
Ckari'rn.*e 
rk>ctds.Ae. 
New  York.. 

BalttBOf*!! 

.... 

""37 
01 

too 

800 

"87 
61 

38,933 1  3,336 
3M          17 

1251    

8,443  >   3,069 

6.842,    

72|    

35,358 

403 

125 

5,512 

5,343 

73 

■"so 

17,784 
1,227 
8,131 

Total 

78 

300 

278 

32,300    4,413 

36,712 

50 

22,143 
23,390 

Tot.  1803-93 

800 

300 

18.420i    1,781 

20,201 

42 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  May  18  at  Savannah,  for  Floridas,  common, 
18c.;  medium  fine,  15f^c.;  choice,  17>^c. 

Charleston,  Carolinas,  medium  fine,  30  to  33c.;  fine,  23  to 
80c.;  extra  fine,  80  to  40c..  all  nominal 

RiOK  Crop  of  18M.— Messra  Dan  Tal  mage's  Sons  issued  on 
May  13th  their  first  bulletin  on  the  rice  crop  of  1894,  which 
they  summarize  as  follows: 

la  the  old  rlo»-8TOWli>«  State*  alonK  the  Atlantlo  Oout  aoreaEe  Is 
below  STataae.  as  many  of  tbe  planter*  ar<'  uiukiile  to  aeoure  requisite 
advaoees.  Besson,  in  the  main,  tslrl;  favorable.  In  Loulstana,  not- 
wtthstaadlng  enooarairloic  prtoe«,anoertBlntie«  of  leclnlatlou  In  reiiranl 
to  soxar  oaaalni;  some  to  tarn  sway  from  osne  tn  rloe  and  new 

Planter*,  tbe  aoreaxo  hardly  promlies  to  equal  that  of  Ia.'<t  year, 
resther  oomlitioni  tbns  tar  ooatrary;  early  too  wi-t.  more  recently 
too  dry.  Croii  about  one-biUf  neded  and  In  fair  condition.  CounMerable 
territory  will  depend  npon  rainfall,  but  wberever  possible,  prepttratlons 
made  for  water  nupply.  I>eei)  plnwInK  1«  being  resorted  to  on  unlandH. 
saexpsilenoe  demonntratoA  tlnu  plant  Is  better  able  to  withstand 
dronth.  rertlllzem  being  more  generally  osed,  Inoreaslng  yield  twenty 
to  thirty  per  cent. 


872 


THE    CHRONICLR 


[Vol.  LVlIl. 


Thr  IfiXPOBTS  OP  OOTTON  f rom  New  York  this  week  show  an 
inorease  compared  with  last  week,  the  total  roachinK  14,973 
bales,  aijfainst  10,429  bales  last  week.  Below  we  give  our 
oaual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1S93,  and  in  the  last 
•olamn  the  total  for  the  same  period  of  the  previous  year. 

■XrOBTSOF  OOTTOK  (BXLEg)  FBOM  HEW  TOBK  SmOB  8BPT.  1,  1893 


S»porUd  to— 


Liverpool  

Otber  British  ports.. 

tOT.  TO  GT.  BBir*!!. 


Havre 

Other  French  ports.. 

Total  Fbbkoh..., 


Bremen 

Hamburg..., 
Other  ports. . 


lOT.TONO.ECBOPE 

Bpaln,  Italy, <Sus... 
All  other 

XOTAL  Spain,  <bc .. 

ObahdTotai.... 


Week  Ending- 


April    May 
27.         4. 


3,841    9,727 
4,001    3,881 


7,842  13,608 
366        278 


278 
600 
"953 
2,423  1,553 
2,863    1,400 


356 

251 

l,I8l{ 

988 


2,863    1,400 


13,484  16,839 


May 
11. 


May 

18. 


3,117    8,069 
2,722    1,202 


5,839,  9,271 


879, 


379 

100 

56 

1,837 


250 
40 

290 

1,764 
1,064 
1,736 


1,993    4,564 


I 

1,250 
968 


850 


2,218        850 


10,429  14,975 


Total 

tince 

Sept.  1. 


8amt 

period 

previou$ 

year. 


313.754' 
103,670 


323,904 
67,837 


417.424 

17,174 
225 


391,741 
23,483 


17,399       23,483 


41.229 
20,748 
82.489 


35,535 
16,570 
60,447 


144,466 

43,434 
4,238 


47,672 


626.961 


112,552 

28.973 
1,462 


30,435 


558,211 


Jute  Butts,  Baqoing,  &c. — There  has  been  some  inquiry 
for  bagging  for  future  delivery  the  past  week,  but  no  large 
oontracts  have  as  yet  been  booked.  The  rulin?  quotations 
to-night  are  SJ^c.  for  \%  lbs,,  5J^c.  for  3  lbs  and  OM'c  for  31^ 
lbs.  in  a  jobbing  way.  Car-load  lots  of  standard  brands  ar  e 
quoted  at  5(351^0.  for  1%  lbs,,  5i^@55^c.  for  3  lbs.  and  6  aej-go. 
for  2li  lbs.  f.  o.  b.  at  New  York.  Jute  butts  have  been 
'eaturelesa  at  IJ^c.  for  paper  grades  and  SJ^o.  for  bagijing 
quality. 

Averages  of  Temperature  and  Raiot-all.— A?  of  inter- 
est in  connection  with  our  monthly  weather  record,  wa  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  January,  February,  March  aud 
April  for  six  years.  1889  to  1894.  inclusive. 


Thermometer 
A.verage9, 


K.OAB'LrNA 


January. 

Ftbruary.        j 

% 

^ 

i 

S 

g 

^ 

iD 

■3 

-!! 

aj 

3 

■5 

660 

24-0 

43-4 

68-8 

18-2 

48-5 

«1K 

2-n 

Sl-H 

70-4    23-4 

41-H 

«rt-H 

17S! 

3)-5 

67-0,  20-4 

45-1 

»S« 

zro 

42-B 

75-8!  22-4 

49-8 

7H-() 

2»-rt 

51-3 

78-2 

27-^. 

63-0 

87-0 

l«-» 

42-8 

6t)-5 

17-2 

38-4 

71-3 

26-8 

49-4 

74-0 

22-6 

49-S 

HH-H 

H-tf 

SS-9 

74-3 

.H;3-3 

60-3 

67-1 

2H-rt 

44-S 

89-9 

28-0 

4»-8 

73-1 

a7-i 

18-9 

79-S 

M7-3 

65-5 

77-4 

929-9 

560 

80-9 

.3,V1 

58-4 

67-3 

24-3 

16-3 

70-9 

2<i-6 

44-4 

72-2 

2A-i 

80-6 

73-4 

9A-?. 

49-8 

B7-0 

12-3 

3S-8 

74-0    32-5 

51-0 

H7-.S 

23-0 

41-9 

700    2U-0 

50-9 

r2-7 

27-0 

4^•3 

78-3 

21-2 

56-2 

7«-2 

3»-(l 

51-8 

78-B 

3,S-7 

87-1 

66*5 

23*1 

45*3 

73-0 

18-ft 

43'2 

78-0 

srs 

67-9 

60-3 

S3-0 

60-8 

US 

a«-3 

6!1 

82-3 

40-8 

63-8 

ITt 

32-1) 

54-8 

80-0 

37-5 

60-4 

■ITU 

.SO-.H 

.-iS-N 

M4-6 

33  5 

66-9 

7H-S 

HMH 

84-0 

«r9 

45-0 

64-7 

74-B 

30-3 

651) 

78-8 

32-3 

52-6 

73-4 

17-8 

ST7 

81-8 

27-n 

68-0 

«9-U 

1.3-1 

41-5 

76-4 

33-0 

54-1 

B»-0 

19-3 

42-2 

72-5 

2H-5 

63-2 

7«1 

2.V« 

4S-9 

78-9 

2fi0 

68-1 

7H-.1 

2H-,"> 

57-3 

79  0 

89-8 

59-8 

Bra 

27-3 

4<-3 

74-0 

22-1 

48-9 

77-0 

19-2 

Sl-9 

78-0 

SI80 

5)-3 

7!<-U 

2H-0 

48'U 

762 

33-2 

6i-4 

73-9 

20-4 

45-0 

7.V8 

36-N 

87-4 

■JAb 

■i-^-fi 

48-2 

80-7 

27-1 

88-5 

«o-« 

wn 

8l)-8 

81-0 

'^»fi 

62-2 

7H-9 

2S-» 

61-t< 

78-5 

28-8 

Bl-6 

75-7 

12-4 

48-8 

75-2 

23-0 

48-9 

72*1 

129 

4i-0 

75-1 

«8-4 

61-6 

72-3 

l,=)-3 

39-4 

75-9 

38-4 

64-9 

75-3 

a.'i-H 

48-8 

80-8 

24-5 

54-7 

7,%-.') 

2.Tf. 

64-8 

78-4 

£8-9 

59-2 

8S-8 

26U 

112 

74  0 

19-6 

41-3 

71-5 

i-o 

43-7 

67-4 

18-4 

40-8 

H^»■,^ 

10(1 

40-0 

68-0 

15-5 

42-5 

6S-0 

1011 

35-8 

H7-2 

Kt-i. 

48-9 

Ba-7 

2.'i-(J 

41-8 

78-0 

20-0 

48-1 

77-7 

19-3 

49  1 

78-7 

17-0 

49-3 

650 

19-2 

41-4 

780 

170 

41-6 

67-7 

-OS 

43-8 

6.va 

14-8 

S9-5 

H4-H 

s-u 

3:1-3 

6.1-5 

13-0 

43-4 

«()•! 

111 

S3-« 

68-5 

2.-)-H 

41-1' 

H7-(l 

24- ,■ 

40-e 

7J-5 

21-0 

48-91 

73-.S 

22-H 

i'i-v 

7't-5 

24-2 

50-5 

Bl-2 

212 

40-4 

70-2 

l'3-O 

89-2 

7K-.'i 

10-B 

5t-9 

78-9 

21 -5 

43-3 

l\'i 

24  IH 

49-it 

77-fl 

25-8 

51-9; 

72■.^ 

\f,-n 

41-0 

7;-4 

Sl-d 

57-8' 

m-\ 

2H-H 

48-0 

81-3 

a4-H 

54-8 

TK-U 

2!i-S 

64-4 

7rt-« 

lU-.'H 

b6-v 

BUO 

IMH 

4:i-.'> 

73-8 

23-; 

47- s 

84-6 
75-8 

70-4 
70-0 
75-3 
76-0 


22-2 
21-2 
228 
24-5 
19-4 
87-7 


86-8  25-0 

79-8  21-9 

75-2  24-a 

72-4  29-7 

32-1  23-8 

71-6  39-1 


87-0 
81-4 
79-3 
75-3 
79-6 
77-8 

87-0 
83-0 
83-5 
8-2-3 
88-8 
81-0 

81-7 
80-5 
79-8 
77-2 
79-5 
78-0 

83-6 
82-2 
SO-li 
79-5 
83-4 
8J-6 

82-9 
84-3 
80-9 
79-3 
78-4 
70-8 

82-8 
79-5 
80-3 
72-0 
82-0 
80-0 

79-3 

77-H 
79-8 
70-0 
75-8 
77-3 

86-5 
8J-9 
83-3 
81-3 
S'l'l) 
70-1 


24-3 

24-0 
23-5 
30-0 
21-8 
32-7 

31-5 
80-0 
31-0 
41-0 
30-0 
33-4 

24-7 
22-7 
21-6 
30-3 
21-0 
34-0 

29-8 
29-4 
25-6 
32-3 
•24-.' 
88-1 

83-9 
21-8 
19-' 
29-0 
2j-2 
33-3 

22-2 
16-0 
15-7 
22-3 
18-0 
89-6 

18-8 

13-0 
12-7 
22  8 
16-2 
28-3 

29-4 
29-3 
23-4 
27-8 
84-1 
H.^-8 


55-2 

4'<-4 

45 

45' 

48-9 

17-3 

59-5 
54-1 
51-9 
60-7 
51-8 
61-9 

57-1 
65-5 
52-4 
51-3 
53-B 
531 

65-9 

81 

80-7 

63-3 

61-3 

83-8 

5a 
54-3 
631 
51-4 

54-9 
54-0 

60-6 

68' 

55-0 

57-4 

59-0 

58-2 

57 -5 
51-8 

51 
52-8 
53 
62-C 

54-1 
80-1 
47-1 
47-4 
50-2 
81-3 

63-8 
48-3 
45-4 

46-91 

47-3 
80-8 

6)-7 
58-1 
65- 1 
53-11 
6H-2 
65-3 


April. 


i 

g 

S 

S] 

ji. 

-1 

8J-2 

31-8 

57-1 

87-(l 

,38-8 

62-5 

77-/- 

•29-2 

55-8 

(■•2-5 

28-5 

59-4 

83-8 

,32-8 

5J-3 

88-0 

38-4 

81-3 

88-5 

ss^n 

62-7 

K8-8 

41  ^8 

67-2 

82-1 

37-2 

82-4 

KTii 

3;3(i 

63-1 

88-8 

42-8 

63-9 

81-9 

39-8 

64-0 

8S-3 

40-8 

64-8 

87-3 

41-0 

67-7 

8:3-2 

3  •',•7 

833 

85-3 

3'2-' 

81-4 

84-7 

48-H 

84^7 

85-2 

40-0 

63-4 

87-0 

4S-3 

89-3 

88-6 

50-8 

71-6 

88-3 

41-H 

698 

88-5 

;3«-N 

67-4 

87-!i 

50-2 

70-3 

87-6 

45-2 

66-8 

87-8 

43-0 

66-3 

88-7 

45-3 

68-2 

81-U 

39-2 

66-0 

85-5 

31-(l 

64-9 

83-H 

48-U 

68-1 

88-fl 

42-0 

64-5 

a8-3 

47-0 

68-8 

87-8 

48-" 

70-1 

87-0 

45-9 

87-2 

87-iJ 

33-7 

84-9 

85-a 

47-0 

58-4 

86-» 

49-7 

68-8 

88-2 

4'2-n 

6 1^4 

8,*-7 

10-5 

68-4 

84-8 

4i7 

851 

8;-o 

29-9 

84-0 

81-2 

44-8 

83-9 

81-4 

42-8 

63-5 

88-8 

8^-2 

83-0 

89-0 

3.VH 

61-8 

87-0 

37-0 

81-7 

83-7 

2i(-3 

63-2 

83-7 

39-7 

62-0 

8 1-7 

41-0 

83-4 

83-3 

38-0 

60-8 

88-5 

34-3 

6^-5 

83-.) 

33-7 

60-4 

85-0 

31-» 

61-7 

81-M 

37-h 

58-3 

83-3 

35-8 

58-5 

01-0 

47-1 

70-2 

«l-5 

43-1 

70-9 

89-4 

43-0 

60-5 

83-8 

37-1 

86-3 

8)-0 

47-7 

67-0 

K5-H 

■IK-.l 

88-0 

The  rainfall  averages  are  as  follows; 


Rain/aU  Avtraoa. 


S'bth  Carolisa. 

1884 ... 

1888  (Kood) 

1898  (loll)  

1881  {full) 

1880  (Kood)..  

188»(gooil) 

8OUTH  Cauolika. 
1B91 

i8»3iio6iy.!;i!;'.! 

1888  (full) 

1881  Uull) 

18eO(KOo<l) 

1888  (good) 

QIOBOIA. 

1891 

1888  (good) 

1868  (full) 

1881  (full) 

1890  (dood) 

1888  (Rood) 

fLOBIDA. 

1884 

1883  (good) 

1882  ({mi) 

1891  {full) 

1890  (uood) 

1888  (sood) 

AX.ABAUA. 
1884 
1888  (good)'.!!! !!'.'. 

1892  (full) 

1891  (^full) 

1890 (good) 

1889 (good) 

Louisiana. 

1894 

1883 (good) 

189»(full) 

1881  (full) 

1880  (good) 

1888  (good) 

UIS8I88IPPI. 
1881 

1893  (good) 

1892  (full) 

1891  (full) 

1893  (good) 

1889  (good) 

ABKAN8A8. 

1884 

1883 (KOOd) 

189S(full) 

1891  (full)     

189J(g00d) 

1889  (good) 

TlKNESSEE. 

1894 

1893  (good) 

1892(full) 

1891  (full) 

189  I  (good) 

1889  (good) 

Tex  4  8. 

1881   

1898  (good) 

189a(full) 

1891  (full). 


January. 


Ratn- 

fall. 


1890  (go  )d) 

1389  (good) 


3-99 
S-75 
8-47 
4-07 
1-81 
6-80 

8-81 
2-20 
7-08 
2-81 
1-08 
6-78 


8-31 
2-18 
3-66 
1-83 
0-44 
7-77 

8-«8 

2-48 
10-88 
6-80 
1-89 
6-91 

4-82 
1-91 
5-05 
9-01 
3-55 
5-33 

B-50 
315 
8-49 
6-86 
4-55 
4-29 

3-39 
1-40 
8-03 
8-27 
7-63 
6-10 

4-82 

1-02 
2-96 
6-18 
8-27 
4-76 

2-84 
0-62 
2-69 
7-30 
3-36 
5-93 


Febrtmry. 


Rain- 

faU. 


4-88 
B-48 
3-28 
4-62 
8-61 
8-91 

4-84 
6-08 
4-05 
3-88 
1-61 
4-S8 

8-79 
5-64 
8-99 
6-86 
S-OS 
6-61 

4-45 
S-67 
1-64 
1-88 
1-44 
4-13 

e-11 
6-41 
3-14 
g-69 
3-99 
4-14 


6-03 
3-»5 
3-18 

e-32 

3-80 
1-89 

6-01 
4-43 
8-14 
638 
7-02 
2-24 

5-73 
4-21 
8-88 
3-91 
7-35 
1-93 

8-76 
6-81 
2-89 
6-38 
9  63 
2-29 

3-68 
0-86 
2-01 
8-22 
2-88 
3-48 


March. 


Rain- 

Davt' 

fall. 

rain. 

1-69 

(V^ 

1-82 

11 

8-23 

12^ 

8-39 

18 

3-81 

imi 

8-54 

8 

2-00 

BW 

1-80 

8 

8-80 

8 

6-89 

13 

8-29 

9 

8-46 

7« 

2-89 

8 

2-97 

'^^ 

6-51 

7-62 

13H 

3-48 

91? 

3-03 

8 

2-48 

8 

8-84 

13 

1-28 

7 

4-45 

9 

3-08 

7 

8-19 

7 

7-33 
3-76 
8-60 
8-29 
3-14 
3-65 

7-90 
3-13 
5-32 
4-84 
3-43 
3-78 

6-75 
8  43 
5-87 
8-05 
8-39 
5-09 

8-88 
3-56 
4-43 
68J 
8-41 
4-83 

8-30 
2-85 
4-31 
9-88 
8-41 
3-67 

3-67 
1-88 
2-80 
2-28 
2- •13 
2-80 


April. 


OoVf 
rain. 


12 
9 

1!** 

11 

5 

10V< 

8 

1; 
7 

8 
6 

8 
9 

|« 

9« 

12 
11 
11 


10 

9 

9 
6 

8W 

i^ 
6K 


1-62 
888 
0-89 
2-80 
0-78 
8-82 

3-35 
3-73 
303 
1-99 
8-31 
3'8S 

8-98 
3-38 
B-64 
1-71 
8-85 
4-18 

8-8« 
4-97 
7-»8 
3-79 
6-92 
8-97 


6-82 
8-21 
7-80 
S-80 
8-18 
8-31 

6-37 
8-14 
8-60 
2-b8 
4-21 
2-90 

3-42 
8-59 
2-16 
6-91 
6-38 
2-67 


The  KouliOWino  arb  thk  liROSS  Rboeipts  op  Cotton  at 
New  Y  irk,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1893, 


Reeeipti 
from— 

Nbw  Vork. 

BOSTON. 

PHtLADBLPR'A 

BALTIMOBI, 

totek. 

6,531 
3,831 
1,337 

61 
337 

320 

337 

248 

11,998 
T3.212 

a<ne< 
Sept.l. 

317.923 

201.001 

224.036 

102 

19,723 

62,910 

17,710 

96,074 

70,167 
8,608 

1,061.162 

Thit 

Ultftfc. 

mnce 

atpt.i. 

wttk< 

Since 
8<pt.  1. 

Tkif 

%Mk. 

Sinc< 

N.  Orleans... 

Texas 

SaTannah... 

Mobile 

Florida 

80.  Carolina 
No.  Carolina 
Virginia.... 
North,  ports 
Tenn.,  &c... 
Foreign 

190 

6.067 

1.638 

200 

7.895 

49,959 

10,008 



3.310 

6,822 

66,172 

429 

1.102 
728 

81,885 

64,058 

266,063 

96,847 

19,018 

34 

2,067 

'6V,l39 

Total 

485,933 

2,111 
1,939 

75,610 

2,267 

222,699 

Last  year.... 

1,036,161    10,058 

635,854 

73,608 

2.616 

201.302 

Oomp-abative  1-okt  Kboeipts  and  Uailv  Orop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeinst  the  exact  relative  movement  for  the  years  named. 
Tiie  montnly  movements  since  September  1,  1893,  and  in 
previous  years,  have  been  as  follows: 


i^"  rno  words 
«rjp  tor  the  vear 


"  full "  and  "  good," 
was  fall  or  sood. 


aoore  mdaa  that  che  aggregace 


Xonthly 

Tear  Beginning  September  1. 

Btceiptt. 

1893. 

1892. 

1891. 

1890. 

1889.     j     1888. 

Sept'mb'r 

377,408 

405,355 

676,823 

732,236 

561,710;    332,017 

Ootober.. 

1,311.269 

1,135,473 

1,532,426 

1,365,231 

1,325,358  1,133,018 

Hovemb'r 

1,272,776 

1,125,855 

1,376,909 

1,145,416 

1,257,52011,159,063 

Decemb'r 

1,231,738 

930,029 

1,215,144 

1,195,083 

1,116,928 

1,103,713 

January . 

687,028 

436,457 

665,162 

859,979 

700,909 

718,091 

February 

330,504,     291,648 

658,855 

535,273 

410,044 

461,201 

257,163 

241,750 

376,400 

427,702 

213,697 

330,510 

April .... 

217,600 

202.158 

251,522 

298,132 

110,053 

166,571 

Total... 

5,693.486 

4.768,725 

6,753,241 

6.559,032 

5,696,219 

5,404,182 

Faro'tageof  tot.  port 

reoelpts  April  30. 

93-06 

94-35 

93-79 

96-94 

97-41 

Mat  19,  1894.1 
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This  ata(en:i?iit  shows  that  up  (o  April  30  the  receipts 
■t  th«  porta  ia  1B93-M  were  934,761  bales  more  than  in  1892-93 
Mid  1,059.755  bales  less  than  in  1891-93.  B7  adding  to  th^ 
totals  to  April  30  the  daily  receipts  since  that  time  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movemeat  for 
the  different  years. 


ISM^H. 

189348. 

1891-93. 

1990-91. 

18894>0. 

1888-89. 

«K,Ap.30  9.a93,tSfl 

4.768.735 

6,753,241 

6,M9.032 

5,696.219'5,404,182 

Mayl— . 

4.623 

4,742 

8. 

9.279 

2.350 

2,544 

-    1.... 

S,452 

4,089 

8.328 

6301 

2.400 

3,426 

"    S — 

3,73S 

3.640 

7,337 

8. 

3,134 

7,018 

••     4.... 

14.957 

S,840 

4.711 

8,089 

a. 

2,119 

"    6.™ 

4.8S6 

4.850 

7,040 

11.171 

4.14S 

8. 

-    6 — 

8. 

6,061 

14,368 

4,228 

1,98S 

5,163 

••    T — 

s^soe 

8. 

6,011 

9,796 

1366 

6.302 

"    B 

s,asi 

4.289 

8. 

9,037 

4,225 

2,664 

• 

3.094 

6,724 

7377 

6.480 

1,350 

1,496 

10 

S390 

8,460| 

10,350 

8. 

577 

4.663 

11..- 

9.670 

4.S0O 

4,218 

6,811 

8. 

2,339 

••  11 

ajui 

6.316 

10390 

13346 

2,196 

8. 

*  1« 

8. 

3.419 

11,181 

9.071 

5,638 

1,169 

•*  14.... 

4.704 

8. 

4,843 

9,494 

272 

8,772 

"  15..., 

8.309 

8.572 

8. 

34.1591 

1,701 

1,892 

•    «  1«..„ 

fl.l»« 

7.653 

733> 

4.441 

1,131 

900 

••  17 

MM 

3.740 

4363 

8. 

139  i 

8.415 

••  IB — 

MtO 

4.899 

8393 

6.483 

B. 

1,114 

Total.. 

S,7W.a»6 

4349315 

6363,731 

6,685.967 

5.730.276 

5.454.132 

»N«ntaff 

eof  total 

VonrM-i 

U  UtT  18 

94-»7 

9S-8ft 

96-81 

97-51 

98-32 

Cotton  freights  the  past  week  have  been  as  foUowa: 


Satur. 


Hon. 


Uyerpool,  steam.d 
Do       d. 

aavre,  steam  ...d. 
Do      later. d. 

Bremen,  steam,  .(t. 
Do      later... d. 

Oambarg,  iteamd. 
Do        later..(t. 

Ams'dam,  8team.e. 
Do        later,  .e. 

Beval,  via  BuU.d. 
Do    T.  Hamb  d. 

BHona.  direct... <f. 

Oenoa,  iteam...(t. 

meBte.TlaHiiU.(i. 

latwarp.steam.d. 


Ha 


S0»25t  20)i25t 


301 


251 


881 


sot 

251 
»»lt8 

set 
■'3a 

7u 


Tu4t. 


Wtdnu.  nun. 


Fri. 


3ji«  3.40  33g 

209251  209251  203251  209351 
25  9301 

26V 


301 

sot 

259301 

»m" 

»M 

»«r 

25t 

35t 

25t' 

""us 

"«4 

361 
■•nt 
■'n 

set 

set 

■<»* 

23 


1S8 


!»«. 


36t 


t  Cents  net  per  100  lbs, 

JUVKRPOOL. — By  cable  from  liirerpool  we  have  the  following 
statement  of  the  week's  nales.  stocks,  &c.,  at  that  port: 


Thta  statemeat  shows  that  the  receipts  since  tjept.  1  np  to 
t>aight  are  now  933,n81  bales  more  than  they  were  to  the 
suae  day  of  the  month  in  1898  and  l,0M,O25  bales  less  than 
they  were  to  the  smim  day  of  the  month  in  1393.  We  add  to 
the  table  the  poroentaKoa  of  total  port  receipts  which  had 
been  rvooived  to  ICay  18  in  tiaeh  of  the  years  named. 

Soirruo  Ncwa.— The  exports  of  cotton  from  the  United 
Bislus  tite  past  week,  as  per  iotsst  wtatl  returns,  have  reached 
S0,444  bales.  SofarastiMSoBttasni  portisraooiioenMi,  theiip 
are  the  same  exports  rspotted  by  telegraph  and  pabUshed  in 
tho  Camomcut  last  Friday.  With  regard  to  New  York  w« 
Indode  the  manifests  of  all  reasels  cleared  ap  to  Thtusday, 

PtHUtala' 

a*w  Ton— «s  UrsneeLpsr  slss^w  Osrte.  7,731  ayland 

awl  37  a«a  Islaai.  «Y7«ki1a,  331 

ToL(ltb.par  " 


..  ar  sMsav  Orttta,  1.203 

To  aavt%MrslsssMrUi0haapao*>350...... 

~  >  KssMUss,  per  siMSter  Heasirta.  40 

>BnaM.»st«iaaaMts  ■lka.*»I....Balaod.  1313....... 

>Basrt«s.  per stMSa«sA«^  1.034    ..Bohemia. 40... 

■aw  VIrsteia,  SUO 

Ml,  McstMBsts  Areklteet,  3,790  ... 


8,069 
1.203 

a  so 

40 
1.764 
1.064 

i.-isa 

800 
8%0 


To  Bavi«,peri 
ToOMOa.  pirt 
TontoM*.Mri 


rmaon.  9.703.... 
rasMaiaa 


IVt  Ifoxloo.  W  ran.  190 

•ALvasvo*— T>  UvwpoaL  par  ( 
OkAaLBsitMi— T>  BaiMlaaa.po 


rriaes.9317. 
•lalaartlaoa,9l..... 


iWh-TeUi'isssl.  pOTM 
trtaa.94      •abaa.97  .. 
Baitwubs    l>»tllSHill.P*» 

TO  ~" "  ^^ 

To 


>«n.si>s[|g«u'^'KliT»pool.'psr 
■ah  raAacuoo— To  Japan,  par  ~^ 


•■aasr8«rra.43(3. — 

r  tttmntt  Eodsleicii.  4.000  .... 

MMT  Manhaaaat.  1.894  

mm  Anslomaa,  e00....Laneaa- 

Sortkla.  1.143 „ 

wBo«amare.3(9 — 

wr  British  Prfoee.  1396 
Para.  1,450 


1384 
349 

33*4 
600 

1.096 

1.450 

59.414 


/loip.  XtMteo.     Talal. 
850    14  975 


Ths  partioalan  of  these  shipments,  arranged  in  our  nsual 

fetm,  are  as  foUows: 

4na^p 
ammrt  trtmmt  and     B^mlm  Japan 
tAmt-  dVar-Matm-aaUui    ii4      mmt 

mrni.    UUK  $MlaK  tmm.   karw. 
■•w  Totk.     836*    130*       3M    33n    1,786 

IT  orl««aa.  14388    6,703    ......     ......    8,9«8       130    2e.3.'V9 

B»lv«r<«..     4.543     . ..     4.543 

Ohar;..-..n  ...     ......      .....     „     .....     4.000    4.000 

™  ■    a    .  l.~     >t        «•••••         ••••••        ••••■•         «•••••         •«••••         •>••••  AftfOs 

Boiiton.   ...  I'm  ....„  ......       ...—     ..._     ......  1.834 

>!*ntaDor«^  349 ......    3.39*       600    ..     ....«,  3.283 

'liltaM'a..  1390  _..«  «     1.093 

Mriaa  .  ......  ......  .,..„    1.480  1.450 

IMal..-  3I363     1.903    5393    5.163    3,336 10318    1370    99.444 

Bsiow  we  odd  ths  otearanoes  this  week  of  vessels  oarryini; 

Litton  from  Unitsd  Statss  ports,  bringing  ottr  data  down  m 

the  ktast  dates: 

BAVams-rs  Bsval,  *e.  -May  17  -  Steamer  LaoraiMlaa.  3,700. 
Baciwwioa— Te  t.  ff n— I  sf  ■  -May  19  -aisasMr  MSaravta.  3350. 
■■wroiT  «sw»-«»UvsnMm-l(ar  IB-SMamwakaaaadowi.  2.343. 
BaaiD>-Ito  Uvarassl-Mar  II  -BMaaara  Psroala.  »  opiand  and  51 

_eca  laiaaSa  WJiHia,  139«....lfar  IS   SMamw  Boatonlan,  102. 
.   »»yr«aaslfc -liar  U    BtaamarTarmeuih.  8. 
Baij»oaa-Ti»Ut<rpeei-iuy>    <lsawar  Qissas«nra.41. 

■h  BnvMn  -Mar  16   Blsamsf  8iaH«afV  4337. 

ToAatverp-Kar  ii-SMosaariratsaKlas.  B4S. 
PHn.ai>BLniu-ToCiTarpo«l-lfar  15  -teamsr  IsJIaaa  ,387. 

t»  ABfrwerp-Kar  I8-«MaBar  nilnols.  390. 


Baleaot  the  week ...bales. 

Of  whloh  ezporteta  took  ... 

Of  whloh  speeulators  took .. 

Salaa  American 

Aotnal  export 

Porwarded. 

rotal  stock— Bitlmated 

Of  which  Amerloan—EstUn'd 
Total  Import  of  the  week .. 

Of  whloh  Amerlean 

Amount  afloat 

Of  which  Amerlean 


Api-i<  87.     Xayi. 


52,000 

3,000. 

300, 

47,000 

3,000 

67,000 

1,735.000  1, 

1,466,000,1, 

64,000 

44.000 

85,000 

65,000 


MayW 


May  16. 


54,000 

2,000 

1,700 

47,000 

8,000 

62,000 

712.000 

443,000 

58,000 

40,000 

78,000 

60,000 


59.000 
5,090 

si^ooo 

7,000 
60,000 
l,6itl,000 
1,429,000 
46,0001 
37,000 
77,000 
60,000 1 


30,000 

1,000 

200 

26,000 

10,000 

29,000 

1,668,000 

1,407,000 

18.000 

11,000 

83,000 

67,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  oMding  May  18,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


HoriMt, 
1:45  r.  K. 

KhLUpl'da. 

Balaa 

8pee.*azp. 


Market, 

1:45 


T-A 


Market,  i 
4  r.  ■.   I 


aaiHTtiap 
Hareao't. 


8300 
500 


Staad;   a 
t-esad. 

Taaea. 


ITondap. 


8,000 
500 


Qalaiat 

i«4d» 

allna. 


IPtlilMS. 


rslr 
biulnas« 
doing. 

8>»i« 

10,000 
500 


Btaadr. 


tkuKndFy. 


I 


fHdop, 


Xhe  opening,  highest,  lowest  and  cioeing  prices  of  futures 
••  Ufwpool  for  each  day  are  given  below.  Prices  are  on 
ihobBaia  of  Uplands,  Low  liiddling  clause,  unless  otherwise 
stalsd: 

TkuM:  8  63  HMans 
31" 


tka  pnttt  ar*  ptasn  In  psiws  and  •4Mf . 
'  '  «iu<  4  01  mtan*  4  1.64<l. 


SM..  aiar  la. 

0»<a 

H<«* 

L^ 

OIS*. 

«. 

d. 

S. 

«. 

Mar , , , , 

SM 

SM 

SM 

SM 

SM 

SM 

Mar-Joaa.. 

Joaa-Jalr.. 

SM 

SM 

*M 

SM 

Jalr-Ans... 

tM 

set 

SM 

SSI 

Aas..8a*t.. 

I«l 

sss 

SSI 

SM 

aapt..0«l... 

>M 

sss 

IM 

*M 

sss 

400 

SM 

400 

NoT..Daa... 

400 

toi 

400 

4«1 

Daa.^aa-.. 

4  01 

40t 

4  01 

4M 

Jan.-rab- 

40t 

403 

4IW 

403 

■•a,.  Mar  14. 


s 


Taaa..  Mar  13, 


0»*a  BI4k  Lov).  Obm. 

«. 
S64 
SM 
8U 

SM 
SS7 

*u 

SM 

3M 
8<t 
3  82 


4. 

tu 

SM 
8M 
SS7 
SM 
SM 
SSO 
S41 
SM 
303 


«. 
SM 
SM 
SM 
867 
3H 
3M 
SSI 
S«3 
843 
400 


4. 
SM 
SM 
3M 
8M 
8  67 

ssa 

SM 
340 
8  61 
,188 


Mar.. 

lfar.jBna_. 

Jana-Jal/.. 

Jalj-Aoa... 

Anc-Bapi.. 

8apt..0at... 

0«t..I»o»_.. 

l»OT.-Dao... 

Oao..Jsn.... 

Jaa^-rsa... 


Wad..  Mar 

10. 

0»*» 

out 

Um. 

a- 

4. 

4. 

4. 

4. 

SM 

864 

SM 

SM 

SM 

864 

8H 

SM 

SM 

SM 

SM 

864 

8M 

SM 

8M 

SM 

8  67 

86T 

8M 

SM 

SM 

SM 

8W 

SS7 

8M 

SM 

SM 

SM, 

SM 

860 

SM 

SM 

8  61 

S«l 

SSO 

SSO 

SM 

SM 

8  61 

8  6ll 

Vkara,,  Mar  17. 


i 


FHm  Mar  18. 


i 

I 


EZPOHTS  OF  BRKAD6TCm  FOE  APHIL,  1894.— The  follow- 
ing, made  up  from  the  statement  issued  by  the  Bureau  of 
Ststistios,  shows  the  exports  of  domestic  breadstuSs  from  the 
under-mentioned  Customs  districts  of  the  United  States  for 
the  month  of  April,  1894  and  1893,  and  for  the  ten  months 
ending  April  30,  1804. 
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Brtadatuft 
Export*. 


uarlev.buBK 

BalUmora 

Bocton 

New  Orleans.... 
Mew  Tork 
PhUadelptala.... 
Pe«.  onit.  dIaU. 
Other  ouB.  dUU. 

To  tel,  barley.. ■• 

Baltimore 

BoetoD 

NewOrteana.... 

Hew  York 

Philadelphia.... 
Pao.  ctist.  dtata. 
Other  CUB.  diets. 

Total,  corn 

Com-meal  bbU. 

Baltimore 

Boaton 

NewOrleana 

New  York 

Philadelphia 

Pao.  caat.  dlats. , 
Other  caa.dlata.. 

Votal,  com-meai 
Data,  Imali. 

Baltimore 

Boston 

NewOrleana.... 

New  York 

Philadelphia... 
Pao.  onat.  dlats.. 
Other  oaa.dlsta.. 

Total,  oata 

Oatmtal,  Utt. 

Baltimore 

Boaton 

NewOrleana 

MewYork 

Philadelphia..... 
Pao.  cnat.  dtsta.. 
Other  ona.dlsts-. 

Total,  oatmeal.. 
Ave,  bu«K 

Baltimore 

Boston 

NewOrleana.  .. 

New  York 

Philadelphia 

Pac.  oust,  dlats. 
Other  ouB.dlsts.. 

Total,  rye 

WtuaU  Muh. 

Baltimore 

Boaton 

NewOrleana 

New  York 

Philadelphia.  .. 
Pac.  cuBt.  dlBtfl.. 
Other  cuB.distB.. 

Total. wheat 

TDKOt-Jlour,  bbu 

Baltfmore 

Boaton 

NewOrleana 

New  York 

Pbiladelphia 

Pac.  cu8t.  dlBts.. 
utbercuB.dlBts.. 

T  jt«wheatrnoar. 

Baltimore 

Boston 

NewOrleana  .... 

NewYork 

Philadelphia 

Pac.  oust,  dists.. 
Other  ouB.diBtB. . 

Qrand  total.. 


AvriL 


18M. 


Ou'ntiMM 


auo 


819,TO7 


320,097 

78«,409 

888,891! 

<«SI,179 
1,683,568 

412,518 

67.433 

3,fl«,23» 


7,049,283 

2,690 

4,018 

12 

14,822 

172 

104 

1,889 


22,807 

40 

270 

331 

28,»9S 


6,781 
784 


31,861 

93,000 

167.U00 

320 

140,806 

25,000 


3.001 


428,627 


568.841 
110,629 
304.425 

2,087.53* 
92,000 

1.703.178 
231,085 


6,078,290 

814,267 

168.078 
18,194 

482,367 
87,088 

126,345 

169,121 

1,366,400 


FollH. 


200 
140,469 


140,659 

869,732 
341,860 
818,166 
787,414 
182,786 
41,989 
1,134,183 


8,168,120 

7.S91 

8,245 

29 

39,615 

421 

211 

3,40S 


89,817 

18 

124 

132 

9,596 


2,052 


12,283 

2,795 

4,080 

14 

3,484 

760 

■■"us 


366,176 
68,949 

206,!!57 

1,370,907 

57,9JO 

932.B08 

144,848 


3.137,645 

1,432,624 
686,236 
67,862 

1,796,187 
420.651 
362,314 
683,542 


5,449,316 


2,158,634 
1,109.484 

589,460 
4,007,403 

662.508 
1,479.633 
1,966,453 


11,973,675 


1898. 


dU'ntWisi 


256,193 

579,466 
241,315 
696,894 
5H1.93H 
294,962 
16,688 
1,684,675 


4,095,937 

1,506 
7,299 

10 
10,141 

60 

"l,'( 


20,046 


75 
290 


83,847 


3,290 

lei 


88,245 

82,000 

163,100 

140 

4,794 


9,816 


219,649 
8,326 


88,483 


47,109 
673,194 


1,325,232 
2,509,736 

469.541 
1,1U4,232 

492,092 


6,584,026 

237,208 

186,8ul 
17,929 

478,248 
96,143 
i'2,46e 

130,828 


1.239,423 


FollM. 


121,728 


121,'/28 

288,377 
124.816 
364,604 
3.S1,976 
147,689 
11,021 
881,722 


2,099,976 

4,091 

16,938 

28 

28,605 

137 


2,650 


52,462 

34 

ISu 

256 

33,457 


1,649 
62 


86,497 

1,565 

4,469 

8 

128 


32,091 

607,994 

1,066.717 

2.043,625 

344.694 

P36.3I2 

824,204 


6,112,606 

1,179,941 
846,121 
8u.6a8 

2,001,832 
474,870 
341,382 
640.520 


5,666.301 


1,987,616 
992,483 
1,502,161 
4,466,188 
967,260 
1.31U.992 
1,799,677 


13,026,267 


Ten  MonUu. 


QuontitlM 


4.622,189 
1,573 


4,701.74' 

9,S6n,69' 
5,9-<l,48H 
7,877,431 

13,766.606 

3.977.68« 

207,596 

15,330,128 


67,001,630 

17.551 

45,698 

806 

146.881 

1,020 

531 

18.631 


230,018 

1,861.076 

2.330 

121.329 

3,117.438 
103.569 
213,652 
662,937 


5,582,330 

1,189,700 

3,065,220 

e,lu9 

1,556,368 

1,600,242 

18,300 

40,121 


7,466,066 
46,671 


62,623 

6,998 

61 

116,405 


280,668 

10,2H8,902 
8,266,110 
6,553,004 

26,472.3'JO 
3,307,178 

24,114,902 
4,643,987 


78,616,661 

2.9i8.117 
1,477,4(16 
99.262 
6.H18,63I 
1.096,656 
1,181,861 
1,345,600 


13,945,632 


Vaivu. 


48,487 


2,112,0-1 
1,299 


2,161,867 

4,439,657 
2,70<l,»»2 
.'(,769.3«4 
6,770,213 
1,847,866 
129,647 
6,721,211 

26,381,980 

48,242 

99,148 

2,033 

412,922 

2,743 

1,147 

42,381 


608,916 

477,741 

1,061 

45,050 

1,109,698 

87,914 

70,583 

218,659 


1,960,610 


62,876 

311 

33,819 

48,787 
478 


183,968 
24,136 


38,881 

3,434 

35 

60,106 


126,391 

6,921,270 
2,250,277 
4,847,973 

10,275,019 
2,2S2,919 

14,640,753 
3,061,952 


53,283,193 

14.109,883 

6,571,0f!5 

376,126 

22.648,349 
5,367,128 
3,708,613 
6,765,227 


58,549,190 


26.066,696 
11,691,719 

9,041,156 
60,337,219 

9.690,821 
20,663,337 
15,876,167 


143,256,115 


BREADSTUFF  S. 

Friday.  May  18,  1894. 

It  has  been  an  extremely  slow  week  in  the  market  for  wheat 
flour.  Buyers  have  shown  very  little  disposition  to  operate, 
and  in  some  instances  prices  have  been  lowered  slightly  owin^ 
to  the  weakness  of  the  grain.  In  rye  flour  trade  has  been 
quiet,  but  supplies  have  been  small  and  values  have  held 
steady.  Corn  meal  has  not  attracted  much  attentioa  but 
prices  have  been  without  change  and  steady.  To-day  the 
market  for  wheat  flour  was  dull  and  easy. 

The  market  for  wheat  futures  during  the  week  under  review 
has  been  demoralized  and  prices  have  steadily  declined  in  re- 
sponse to  depressed  advices  from  abroad,  foreign  selling  and 
continued  favorable  weather  conditions  for  the  growing  crop 
throughout  the  West.  In  the  spot  market  shippers  have 
been  limited  buyers,  but  at  declining  prices.  The  sales  yes- 
terday included  No,  3  red  winter  at  ^c.  under  July  f ,  o.  b. 
afloat ;  No.  2  hard  Kansas  at  %c.  under  July  f .  o.  b.  afloat, 
and  No.  1  hard  at  about  S^c.  over  July  delivered.  To-day 
the  market  was  unsettled.  During  early  'Change  prices  were 
depressed  by  weak  foreign  advices,  but  later  an  active  export 
demand  and  reports  of  a  cold  wave  at  the  Northwest  caused 
an  advance,  closing  higher.  In  the  spot  market  shippers  were 
active  buyers  at  steady  prices.  The  sales  included  No.  2  red 
winter  at  about  J^c.  over  July  f.  o.  b.  afloat.  No.  2  hard 
winter  at  %c.  under  July  f.  o.  b.  afloat  and  No.  1  hard  Mani- 
toba at  about  SlgSJ^c.  over  July  delivered. 

DAILY  OLOSINO  PKICK8  OP  KO.  2  BED  WINTER  WHEAT. 

Sat.  Mon.  Tuea.  Wed.  Thurs.  Frl. 

May  delivery o.    58%  59  57^8  58>«  5B%  57i8 

Junedellvery o.    5938  590b  68>4  SSag  57is  57»e 

July  delivery o.    eCa  eel's  5999  59»8  5SH  SS^s 

August  delivery o.    6l>«  6l»8  60%  60»8  59'4  59% 

Beptember  delivery o.    6238  62=8  6138  6l»9  ec*  W^a 

December  dellverv o.    6508  Qf^  64>a  ei's  63>4  63»6 


The  trading  in  the  market  for  Indian  corn  futures  has  been 
quiet  and  prices  have  declined  in  sympathy  with  the  weak- 
ness in  wheat,  but  a  small  movement  of  the  crop  checked  the 
decline  to  a  limited  extent.  In  the  spot  market  business  has 
been  quiet  and  prices  have  declined  with  futures.  The  sales 
yesterday  included  No.  2  mixed  at  42J^(ai42J^c.  in  elevator, 
43%@43>^c.  delivered  and  Ic.  over  July' f .  o.  b.  afloat; 
steamer  mixed  at  42;£c.  in  elevator  and  No.  2  white  to  arrive 
at  451^0.  delivered.  To-day  the  market  closed  a  trifle  higher 
in  sympathy  with  the  improvement  in  wheat.  The  spot 
market  was  quiet  but  steady.  The  sales  included  No.  3 
mixed  at  ^2%®4.'i%c.  in  elevator  and  43@433^c.  delivered. 

DAILY  CLOSING  FRICEB  OF  RO,  2  IQXED  CORN, 

Sat.     Hon.       Tues.     Wed.       Thura.      Fri. 

Uay  delivery o.    43>4       43  42%       42%       42>«       42°g 

Julydellvery o.    4378       43%       4338       4314       42^8       4318 

Sept.  deUvery c.    4478        ■-..       4438       UH       43'8       44 

Oats  for  future  delivery  have  been  fairly  active  and  May 
option  has  weakened  a  trifle  as  the  "short"  interest  has  been 
fairly  well  liquidated.  Other  months  have  scored  fractional 
advances  on  moderate  buying,  stimulated  by  the  small  sup- 
ply in  sight  and  less  favorable  crop  talk.  Owing  to  the  witn- 
orawal  of  considerable  of  the  pre-sure  on  "shorts"  in  the  cur- 
rent month,  the  spot  market  has  been  easier,  particularly  for 
mixed,  and  at  the  decline  business  has  been  fairly  active.  The 
sales  yesterday  included  No.  2  white  at  41i^(^42c.  in  elevator 
and  No.  3  mixed  at  37%'@38c.  in  elevator.  To-day  the  market 
further  advanced  on  continued  unfavorable  crop  accounts. 
The  spot  market  was  fairly  active  and  Arm.  The  sales 
included  No.  3  mixed  at  38@383^c.  in  elevator  and  No.  2  white 
at  42@43)^c.  in  elevator. 


DAILT  OLOBINO  PBI0B8  OF  NO, 
Sat.      Hon. 

May  delivery 0.    38         88 

June  delivery 0 37 

Julydellvery 0.    3678       Se'e 


2  MIXED  OATS. 

Tuet.      Wed.    Thun.  Fri. 

37>4       37%        37%  38>4 

37           3738       3738  37% 

36%        3714        3714  37% 


The  following  are  closing  quotations: 


Pine V  bbl.  $1  75®$1  90 

Superflne 185®  2  10 

Extra,Ko.2. 2  00»  2  20 

Extra,  No.  1 2  20®  2  40 

Clears 2  30*2  60 

StralghtB 2  60®  3  50 

Patent,  spring. 3  50®  4  20 


Patent,  winter $3  00®$3  25 

City  mills  extras 3  40®   3  50 

Eye  flour,  superfine..    2  60»  3  00 

Buckwheat  flour... a    

Com  meal — 

Western,  <fec 2  50®  2  60 

Brandywlne 2  70 


[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 


GRAIN. 


Wheat- 
Spring,  per  bush . . 

Ked  winter  No.  2.. 

Bed  winter 

White. 

Oats — Mixed.per  bu. 

White 

No.  2  mixed 

No.  2  white 


c. 

c 

55    « 

68 

57    9 

58>* 

50    ® 

59 

51     ® 

59 

3719® 

3919 

41  >s® 

45>a 

38    ® 

39 

42    ® 

43 

Corn,  per  bush—  0. 

West'n  mixed ..  42 

No.  2  mixed 42i*» 

Western  yellow..  13 

Western  White....  43 

Kto- 

Western,  per  bush,  

State  and  Jersey..  

Barley— V0.2  West'n 

St  I  r  2-rowed 

S      I-  6-rowed 


® 

45 

9 

44 

3 

46 

® 

16 

W 

® 

67 

66 

® 

., 

The  movement  of  breadstuff s  to  market  is  indicated  in  ti  e 
statement  below  is  prepared  by  us  from  the  flgures  of  tht 
New  York  Produce  Exchange.  We  first  give  the  receipts  ae 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  13,  18P4, 
and  since  August  1,  for  each  of  the  last  three  years: 


lUmr. 

Wheat. 

Com, 

Oatt. 

Barlsv. 

live. 

Sblt.imbt 

Bu<h.60U>a 

Buih.661&> 

Au)i.S2U>s 

Buth.48M 

Bu.66  U». 

Ohteago    .... 

68.715 

83.631 

766,680 

1,472,453 

61,663 

15,865 

tUlwankee... 

37,950 

112,140 

56,900 

181,000 

49.600 

10.200 

Oulnth 

113,349 

180,431 

Minneapolis. 

682,250 

19.610 

foledo 

1,393 

43.800 

57,80j 

600 

600 

Detroit 

2,325 

23,772 

9,570 

37,309 

2,800 

Olereland.... 

8,480 

38.456 

10,016 

42,186 

n.Lonls 

23,3C5 

36.019 

638,620 

217,400 

4,500 

4,9)1 

Peoria. 

5,700 

6.400 

190.160 

432.700 

4,200 

1,800 

Kansas  City. 

26,833 

12,826 

3,080 

Tot.wk.'gi, 

261,217 

1,261,761 

1,661.072 

2,336.078 

123.363 

33,366 

tame  wk,'93. 

176,747 

1,611,628 

1,439.893 

2,438,092 

200,039 

48,414 

3ame  wk,'92. 

306,667 

1,402,377 

1,533,988 

1,741,258 

293,216 

68,104 

9tnce  Aim.  1. 

1893.94 

10,629,030 

136,697,613 

129,169,090 

98,883.309 

27,801  971 

3,098  017 

1892-93 

10,234,940 

213,710,671 

97,619,896 

90,314,465 

28,342,419 

6,692,993 

1891-92 

10,173,562 

196,619,435 

100,805,737 

85,127,122 

29,813,270 

13,872,737 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  12,  1894,  follow: 

Flour,  Wheat,  Com, 

Beceipte  atr-                bbU.  bush.  bush. 

NewYork 172,166  208,150  109,200 

Boston 60,587  661, «5  45,581 

Montreal 9,388  31,486  2,600 

Philadelphia 44,809  18t.3'26  30,803 

Baltimore 119,779  99,693  87,823 

Richmond 4,777  30,825  21,950 

NewOrleana 7.516  66,870  498,718 

Total  week 419,049  1,177,930  846,708 

Week  1893 357.835  2,612.118  1,092,717 


OotB, 

Barley, 

Rl/e. 

buah. 

bush. 

buah. 

624,100 

92,5«5 

545 

23.612 

6,260 

67,001 

800 

62  00  1 

12,168 

5,982 



46,407 



821.347 
1,552,913 


9,050 
31,465 


12,-13 
43,219 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  May  12  compare  as  follows  for  four  years: 


RecHpte  of^ 
Plour bblB. 


1894. 
7,096,663 


Wheat bush.     7,390,219 

Com , 25,137.164 

Oats 12,023,090 

Barley 1,718,779 

Rye. 101,603 


Total  grain 46,673.886 


189.3. 
6,250,863 

14.960,037 

16,811,941 

14,280,483 

2,406,239 

282,246 

49,740.945 


1892. 
6,615,922 

33,021.134 

53,131,887 

17,741,954 

2,614,854 

2.182,234 

108,995,063 


1891. 

5,041,498 

8,676,207 
13,809,330 
12,124,107 

1,617,623 
156,728 

36,311,316 


Mat  lU,  ltW4.J 


THE    (^HRONICLR 
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The  ezporta  from  the  several  seaboirJ  porte  for    the  week 
fHHi'"g  ^lay  L2,  ISM,  are  sbonn  in  the  annexed  statement: 

OttU.         Rvt.  Peat- 


1S8.IW0 

ia7.su 
tscawi M.auo 


Com. 

iia.7«7 
1&;,S70 

17.1U 


Hour. 
UMf. 
lt0,7S4 
44.1«t 
IT.OU 
lT,l«i 
»7.MS 
ll.a07 


10,8 


Ryt. 
bujA. 


3,597 
100 


..l,0e7.Ml 
,.I.U8,aM 


aoa,RTS 
aa»Mt 


10,()8t 
1S&,138 


3BJ7 
17.341 


Trjur  m»»t 
%im»ttm»  vaM.'..'.'.T.iia.tM     aa»jM     »m»     is&,138       M.053 

The  dertinatioD  of  these  exports  for  the  week  and  since 

Sept.  1, 18M,  ia  as  below.    We  add  the  totals  for  the  correa- 

pooding  periods  of  laM  year  for  comparison: 

, Wluat. >  , Com. . 

IFMk     atmuStpt.      —   - 
JTuyU.      Lisas. 


Mavis. 

amfUlt^~  ftML 

rtttSSlOaaiaa  MS.M3 

ColiSMII   Si,!*! 

WwtlMHMk.....  >«,sas 

Bnt.  H.  A.  Col'i,  10.!ll4 

OtbareoontttM..  LOW 


Tout 

Total  iMa«a.. 


5ja7»,aas 

l.Ui.Mi 

t,xia,U7 

«Su>U 
SILSOS 


«n,77» 

HO 


lS,78t.0St 


W.T79 


U6aM 


Wtfk     Since  Srpt. 

Mav  12.  1,  liwl 

btuA.  bulk. 

tST.IM  23,8<8.«8S 

UMTS  10,861.288 

tj»  SS,7D» 

•T.TOi  &l»,0-0 

5.V7S         1U,0M 

1.001  77,»07 


1.M7JU  fr.ica^s* 
UMJM  Missun 


aoO^BTS    <M64,S88 
MtMi    2t.8S8.33S 


Must    sjvr.aM 

The  risible  supply  of  gtaln,  oompnaingthe  stocks  in  granary 

at  the  principal  ^uita  of  aocaonuatioa  at  lake  and  seaboard 

ports,  Jlay  12,  18M,  was  as  follows: 

Whml, 
loMana*-  kMk. 

■•w  York T.T««,IM0 

Du      aSoat (4.000 

■3Sn !!!!!"!!!!"!"!  tju^odo 

_  Do        aSoat 

..M,«tt,000 


MI.CM 

"akom 

784,000 

iSSjMW 

saooo 
«7.aai> 

18,000 

■"Coai 

41.000 

Barln 
bvH. 

■■»,di)6 
'is^oiM 

tuttiw 

miM 

i7*,aoo 

t,000 

7.000 

10.000 

eb'juo 

"nooo 

mCmo 
uSySS 

'"ijaii 
"■Lino 

t.000 

"tjaoi 

14,000 

ijSo 

'1.000 

"aiJMo 
"'um 
"Aoia 

■Lobb 
•aLiw 

"1^ 

^ 

-ioM 

187.000 
0»,O«O 
4M.fiS 


The  price  of  llasonviUe  4-4  bleached  shirtings  was  raised  to 
7Vc.  per  yard  Tuesday,  followiDg  the  advance  last  week  in 
'•Fruit  of  the  Loom,"  but  so  far  as  any  effect  on  the  market 
went  it  was  without  the  least  importance.  In  the 
general  run  of  bleached  shirtings  prices  are  irregular,  and 
the  business  passing  is  still  of  quite  moderate  proportions. 
Brown  goods  are  also  irregular.  Southern  standard  and  three- 
yard  sheetings  are  weak,  with  very  low  sales.  Drills  and 
Osnaburgs  in  moderate  request.  The  export  demand  for 
brown  and  colored  goods  has  improved  slightly.  Home  trade 
is  still  purchasing — the  latter  in  moderate  quantities.  Fair 
sales  are  reported  in  Canton  flannels.  Laconia  flannels  quoted 
at  6Jic.  Biddeford  8,  5i^c.  and  Biddeford  "  350,"  7c,  per  yard. 
Kid-finished  cambrics  quiet  and  unchanged,  as  are  other 
linings.  Wede  sheetings  dull  and  featureless.  White-goods 
inactive  and  easy.  Fine  printed  fabrics  in  fair  demand,  as  are 
light-weight  specialties.  Regular  prints  inactive.  Nothing 
in  ginghams  of  importance  beyond  the  "drive"  already  men- 
tioned. Print  cloths  are  firmer  at  2  33-3'3c.  bid  and  refused 
for  "extra,"  in  which  business  is  small;  but  fair  sales  of 
"odds." 

1894. 
aioek  0/  Print  OloUu-  May  12. 

Held  byProTldaiioe  manufaotiuera.  a'26,000 
rail  Bf ver  manof  aotmrers 217,000 


ntalstoekuttaoea) 742,000 


1893. 
Hay  13 
65,000 
59,000 

124,000 


1892. 
Jlay  14 
1,000 
36,000 

37.000 


Mo,f*r 


THE 


DRY   GOODS  TRADE. 

■aw  TOBX.  radar,  r.  U..  May  is,  1894. 

ThcTd  baa  again  bsao  a  doll  market  at  tliM  bands  for  all 
staple  goods,  with  a  fair  distribution  of  sommer  fabrics. 
eUafly  o(  the  prlntad  order,  vanimt  fina-wsather  Influences. 
The  sttimdamm  of  buyen  oa  tha  spot  baa  bean  limited  and 
ocdara  by  mail  baTabMO  tb«  ebief  medium  of  biuineiis  doing. 
The  tooe  of  the  B«rk«t  doM  not  improve  and  with  continued 
band-to-moqth  baying  snob  agents  aa  bara  bean  under  orders 
ahead  appear  to  be  eaiahing  ap  with  tbair  oootiaeta.  There  is 
no  opaa  prtMura  to  sal)  in  any  dircctioa,  but  in  mosteasM  buy- 
ars  If  wuUnc  to  porohaaa  any  qnantitT  can  gat  in  on  a  very 
low-flrioa  faasM,  aa  shown  by  soma  of  this  week's  transactions, 
particalarly  ia  brown  coods.  Vary  Uttia  boainaas  oataide  of 
cotton  flannels  has  basn  done  yet  in  tha  cottoo  goods  division 
for  fall  and  a  lau  ganaral  opening  of  tha  new  season  appears 
certain.  Tha  featnra  of  tha  weak  haa  been  in  the  jobbing 
trade,  a  kuga  drira  in  two  giadea  of  fine  gingtiams  by  TefTt, 
Waller  tc  Co.  being  tha  oentre  of  interest.  These  sold  re- 
speotiTely  at  9Vo.  and  7314c.  par  yard,  being  regular  %%e. 
vA  lOWie.  gmdaa.  Tha  low  prioea  secored  a  rapid  diatri- 
botioa  eBtafly  to  large  retailers. 

DoMMtio  Oatton  Ooooa.— Tba  axpocts  of  cotton  good  s 
ftom  this  port  tat  tba  weak  ending  May  IS  were  3,MS 
pAckagaa,  vatnad  at  |9N,a06,  their  deatinatlon  being  to  the 
points  spadHad  fai  tiM  tahia  baknr: 


DOMSSTIC  Woolens, — The  business  in  woolen  and  worsted 
goods  for  men's  wear  has  shown  little  departure  from  previ- 
ous monotony.  Some  buyers  whose  orders  had  been  can- 
celed by  manufacturers  unable  to  live  up  to  their  contracts  in 
point  of  delivery  have  replaced  them  elsewhere,  but  beyond 
this  there  has  been  a  very  reetricted  business  in  l>otb  light  and 
heavy  weight  goods.  At  the  same  time  there  is  a  good  deal 
of  anxiety  shown  to  secure  deliveries  on  existing  orders. 
Prices  of  both  staples  and  fancies  in  both  trouserings  and 
soitingB,  are  practically  unchanged,  as  meet  mills  are  running 
on  orders  only  and  not  stocking  up.  Some  agents  are  talking 
of  business  for  next  spring,  but  little  attention  is  paid  to  them. 
Overcoatings  and  cloakings  in  slack  request,  as  are  satinets, 
dooaUn  jeana,  ootton-warp  cassimeres,  etc.  Sales  of  flannels 
and  ManVnti  are  moderate  at  steady  prices,  and  only  a  slow 
buaineas  is  reported  in  carpets.  Woolen  and  worsted  dress 
goods  In  medium-priced  fancies  and  cotton- warp  goods  in  fair 
demand. 

FoBBiON  Dbt  Goods. — Seasonable  business  is  limited  and 
stocks  of  seasonable  goods  of  all  kinds  irregular  in  price. 
Importation  coders  for  fall  in  woolen  and  worsted  dresH  goods 
ana  silks  are  still  being  placed  for  but  small  individual  quan- 
tities, and  the  fall  business  to-day  continues  heavily  short  of 
the  proportions  of  a  normal  season,  although  a  generally  low 
range  of  prioea  is  quoted. 
lasyortatlana  mmA  Warehoasa Withdrawals  of  Dry  Ck>o as . 

The  importations  and  warehooae  withdrawals  of  dry  goods 
at  this  port  for  tlM  week  ending  May  17,  and  since  Jan.  1, 
1804,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 


k'Bw  Toaa  TO  SLiT  19. 

1894. 

1898. 

r«a. 

AllM/M.1. 

Wmk. 

gtnaJon.  L 

ersat  BrMalB. 

«37 

n 

8 
350 
1.830 
903 
S38 
48 
180 

3,378 
1.473 
83,77a 
4.360 
8800 

7.890 

T19 

3.437 

14.»83 

1.130 

96 
19 

a 

406 
19 

184 

86 

8 

523 
21 

1.738 

niii  giiiiiiiss      

490 

».~^::.™:n:::: 

10.410 
1,618 

*»«Ma~.ii.;"!"iiii'ii;iiii 

4.743 

AM«a 

WMt  Ia<UM 

5,031 

7.821 
791 

SsSb'AMfiea..:r.iriin!" 

Ottsr  saaatHesw 

1,888 

17,678 

998 

TBial „.. 

S.98S 

79,710 
8.878 

1,881 

S3.1S7 
10,424 

Tstal 

s.9e» 

884M 

1^1 

63.561 

*  naas  ■•«  ■aataaa  Bill 

fotatsd 

Ireot 

Tba  valna  of  tha  New  York  exports  sinoa  Jan.  1  has  been 

u^avumm  in  um,  a^hHt  $tA4»^  in  lass. 
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BTATf  AW  City  Vtmtwtnt, 


TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CIIRONICL>£  con 

•ina  40  to  64  pagee,  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  oon- 
tains  180  page?,  published  periodically, 

Inveators'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pagee,  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  010.00, 
which  includes  every  issue  of  both  Sopflemsnts, 


Terms  of  Advertising— (Per  inch  space.) 

Onetime $3  50  I  Tnree  Months    (13  times). .$25  00 

One  Month  (t  times)..  11  00    8U  Montba        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  |  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  month  and  upward  are  tor  standing  cards,) 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplement,  In  other 
words,  with  the  new  facts  we  sliall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplb- 
BIENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonkile  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


Equalized   Talnation  of  Property  in   Kentucky.— The 

Kentucky  State  Board  of  Equalization  completed  its  work 
last  week,  and  the  result  shows  that  the  total  equalized  valu- 
ation of  all  property  is  this  year  §571,283,803  against  §596,799,- 
076  in  1893.  The  falling  off  is  said  to  be  due  to  the  very  large 
reduction  in  the  valuation  of  town  lots  in  the  Eastern  part  of 
the  State,  as  returned  by  the  local  assessors,  and  to  a  general 
depreciation  in  the  value  of  personal  property.  The  rate  of 
State  taxation  is  §4  25  on  each  51,000  of  property,  and  com- 
puting upon  the  equalized  totals  the  result  will  be  that  the 
tax  to  be  derived  from  the  assessments  will  amount  to  §2,487,- 
956  15.  The  new  figures  of  valuation  are  given  below  as  re- 
ported by  Mr.  R.  B.  Franklin,  the  chief  clerk  of  the  board. 

Personal  property  not  subject  to  equalization. — Total  net 
assessed  value,  §64,578,775 ;  total  net  equalized  values,  §64- 
578,775. 

Lands. — Total  net  assessed  values,  §243,615,586  ;  total  net 
equalized  values,  $252,999,621  ;  total  raise  by  the  board, 
§9,384,085. 

Town  Lots.— Total  net  assessed  values,  §180,680,726 ;  total 
net  equalized  values,  §180,225,907  ;  total  reduction  by  board, 
§454,819 

Personality  Subject  to  Equalization. — Total  net  assessed 
values,  §71,675,219;  total  net  equalized  values,  §73,479,499; 
total  raise  by  board,  §1,804,280. 

Grand  Totals.— Total  net  assessed  values,  §560,550,306  ;  total 
net  equalized  values,  §571,283,802 ;  total  raise  by  board,  §11,- 
188,315 ;  total  reduction  by  board,  §454,319,  making  a  total 
added  by  the  board  of  §10,733,496, 

Wealth  of  Coconino  Conntj,  Arizona.— (State  and  City 

Supplement,  page  141,)— In  a  recent  communication  to  the 

Cheonicle  County  Treasurer  A.  T,   Cornish  states   that   the 

^  total  number  of  square  miles  in  the  Coconino  County  is 

^  16,354,  of  which   1,720  are  set  apart  as  Indian  reservation. 

The  true  value  of  coimty  property  is  summarized  as  follows  : 

TUlaWeland,        95,760  acres  a  $1-25 $119,700 

Lumber  land,  1,800,600  acres  ®    2-50 4,501,500 

Grazlng.land,  7,500,000  acres  ®    0'25 1,875,000 

Total  actual  value  of  real  estate $6,496,200 

Personal  property  as  assessed 2,478,805 

Total  wealth  of  county $8,975,000 

Real  estate  is  assessed  at  only  §279,016,  and  the  total  assessd 
valuation  as  given  in  our  April  Supplement  is  §2,757,821. 


Bond  Proposals  and  Nesotlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  t  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Akron,  Ohio. — (State  and  City  Supplement,  page  76.)— 
The  people  of  AKron  have  voted  to  issue  $20,000  of  sewer 
bonds, 

Alpena  County,  Mich. — A.  J,  Simmons,  County  Clerk,  will 
receive  bids  until  May  31  for  the  purchase  of  $100,000  of  road 
bonds,  bearing  interest  at  the  rate  of  5  per  cent, 

Arlington  Heights,  Ohio, — The  citizens  of  Arlington 
Heights  recently  voted  against  the  proposition  of  issuing 
bonds  for  water-works. 

Asbnry  Park,  N.  J.— (State  and  City  Supplement,  page 
58.)— Wm.  C.  Burroughs,  Clerk,  writes  us  in  reference  to  the 
§50,000  of  water-works  bonds  to  be  issued,  that  they  will  be 
dated  June  1,  1894,  will  bear  interest  at  the  rate  of  5  per  cent, 
payable  semi-annually,  and  will  mature  in  30  years.  Sealed 
proposals  for  this  loan  will  be  received  at  the  office  of  the 
Borough  Clerk  until  May  28th  at  2  o'clock  P.  M. 

For  further  particulars  regarding  the  sale  see  advertisement 
elsewhere  in  this  Department. 

Ashland,  Wis.— (State  and  City  Supplement,  page  103.)— 
A  list  of  the  bids  received  on  May  9  for  the  §35,670  94  of  City 
of  Ashland  improvement  bonds  is  as  follows  : 

Animint  bid. 

W.  J.  Hayes  &  Sons  {awarded) $37,460 

German-American  Investment  Co.,  Kew  York 37,454  52 


Alason,  Lewis  &  Co 36,883  75 

J.  P.  Thurman  &Co 35,670  94 

Lamprecht  Bros.  &  Co 35,670  94 

Minn.  Loan  &  Trust  Co 35,717 

The  loan  is  dated  April  2,  1894,  and  payable  April  2,  1901, 
but  may  be  redeemed  after  April  3,  1899,  Interest  at  the  rate 
of  6  per  cent  will  be  piyable  semi-annually,  and  both  princi- 
pal and  interest  will  be  payable  at  the  National  Bank  of  the 
Republic,  New  York  City. 

Balnbrldge,  0.— It  has  been  reported  that  a  bill  authorizing 
Bainbridge  to  issue  town-hall  bonds  to  the  amount  of  $10,000, 
but  Treasurer  F.  H.  Dunn  writes  us  that  no  issue  of  bonds  is 
contemplated. 

Bellerae,  la, — An  election  will  be  held  in  Bellevue  on 
May  29  to  vote  on  the  question  of  issuing  water  bonds  to  the 
amount  of  §10,000.  Rate,  time,  &c.,  have  not  yet  been  de- 
cided upon.  The  following  statement  regarding  the  financial 
condition  of  the  city  is  taken  from  a  special  report  to  the 
Chronicle  made  by  William  G.  Stuart,  City  Recorder. 
BeUevue  is  in  Jackson  County.  S,  L,  Barker,  Mayor;  A.  C . 
Johnson,  Treasurer. 

Assessment  about  ^  actual  value. 


The  city  has  no  debt. 

Tax  valuatiou,  real $135,000 

Tax  valuation,  personal.     75,000 
Total  valuation,  1894....   210,000 


Total  tax  per  f  1,000 $50  00 

Population  in  1890  was....   1,394 
Population  in  1830  was 1,581 


LOANS.  When  due. 

Sewek  Bonus- 
Is,  J  &  J,  SlOO.OOO...  Jan.  1,  1897 

LOCAL  Imp.  Bonds— 
4s,  J  A  J,  $100,000... Jan.  1,1920 

Pakk  Imp.  Bonds- 
Is,  J  dc  J,  $50,000.. ..June  1, 1909 


Brooklyn,  N.  Y.— (State  and  City  Supplement  page  44.) 
— City  Comptroller  Halsey  Corwin  will  receive  bids  until  May 
29th  for  $550,000  of  4  per  cent  Brooklyn  city  bonds  described 
as  follows: 

P.iUK  Imp.  Bonds— 
4b,  J  *  J,  *50,000....June  1,  1910 

Sl'iiuol  Bunds — 
4s.  J  J;  J,  *100,000...Jan.  1,  1920 

4s.  J  Ai  J.  $50,000 Jan.  1,  1921 

N.  Y.  &  Bk'kltn  Bkidoe  Bonds— 
4s,  J  &  J,  $100,000.. ..Jan.  1,  1925 

All  of  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

According  to  a  statement  made  by  Comptroller  Corwin,  the 
gross  debt  of  the  city  on  May  1  was  §51,750,160  93,  and  the 
net  debt  §46,383,540  57.  At  the  same  time  the  city's  legal 
debt  limit  (10  per  cent  of  the  assessed  valuation  of  real  estate) 
was  §48.653,150  60,  which  left  a  marginal  borrowing  power  of 
§3,369,610  03.  On  May  3  there  was  $1,309,000  worth  of  Wall- 
about  Market  bonds  sold,  which  reduced  the  margin  to  $1,- 
160,610  03.  On  July  1  the  city  will  pay  off  §1,000,000  of  tax 
certificates,  and  this  will  increase  the  margin  to  §3,160,610  03. 
*  »  »  » 

The  announcement  has  been  made  by  Commissioner  of  City 
Works  A.  T,  White  that  the  Common  Council  of  Brooklyn 
will  be  asked  to  appropriate  the  sum  of  §3,000,000  for  the  ex- 
tension of  the  Brooklyn  water-works  to  Massapequa.  This 
extension  it  is  thought  will  increase  the  city's  water  supply 
about  35  per  cent. 

Barllngton,  Vt. — (State  and  City  Supplement,  page  17.)— 
It  is  reported  that  this  city  will  issue  §30,000  yearly  for  five 
years,  for  the  improvement  of  streets. 

Cedar  Baplds,  Iowa. — (State  and  City  Supplement,  page 
111.) — It  is  reported  that  $145,000  of  bonds  of  this  city  were 
sold  on  May  4  to  Farson,  Leach  &  Co.,  $45,000  of  the  amoimt 
bearing  interest  at  the  rate  of  5  per  cent  and  running  10  years, 
for  §1,613  premium,  and  the  remaininjj  §100,000  bearing  in- 
terest at  the  rate  of  4}^  per  cent,  §50,0(X)  maturing  in  15  years 
and  $50,000  in  30  years,  for  $1,700  premium.  The  bonds  are 
issued  to  pa/  floating  indebtedness, 

Centreville,  8.  D.— An  election  will  be  held  at  CentreviUe 
to  vote  on  issuing  $17,000  of  water-works  bonds. 
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Cklflopee,  Mms.— (State  and  City  Supplkicent,  page  at.) 
— Ptopoaals  will  b«  received  until  May  26  by  John  O.  white, 
City  Treasurep,  for  the  purchase  of  f53,000  of  city  bonds. 
The  loan  will  be  dated  June  1,  1894,  and  will  toature  June  1, 
1901.  Interest  at  the  rate  of  4  per  cent  will  be  payable  semi- 
annually on  June  1  and  December  1,  both  principal  and  interest 
being  payable  in  gold  at  the  Third  National  Bank,  Boston, 
The  bonds  wilt  be  delivered  on  June  1. 


CUremont.  N.  H.— <Statb  and  Cmr  Supplbment,  page 
14.)— John  M.  Whipple,  Jr.,  Town  Treasurer,  will  receive 
bidd  until  May  21  for  the  purchase  of  $50,000  of  4  per  cent  re- 
funding bonds. 

College  Poiat,  Jf.  f.— (State  and  City  Sopplkmest,  page 
46.)— Bids  will  be  received  until  June  4  by  the  villaxe  triuci^es 
for  the  purchase  of  $11,000  of  4  ^r  cent  20-year  water  bonds. 
The  bond!t  will  be  delivered  on  or  before  June  80  at  the  otiice 
of  the  Atlantic  Tru:>t  Company,  39  William  Street,  New  York. 

Colfax,  Wafeh.7-<8TATE  A!n>  Crrr  Svppuuisirt,  page  149.)— 
Bids  will  be  received  until  June  23  by  H.  IL  McCord,  City 
Clerk,  fur  the  pofcbaie  of  $5,000  of  water  bonds  and  $12,000 
of  general  monioipal  bonds.  Interest  at  the  rate  of  6  per 
cent  will  be  payable  semi-annually  at  New  York,  Chicdgo, 
Borton  or  Colfax,  at  the  option  of  the  purchaser,  and  the 
bonds  will  beoome  diw  in  30  yean.  The  water  bonds  are  pare 
of  an  authorized  Msoe  of  $53,000  and  the  general  municipal 
bonds  of  an  authorized  m«m  of  $30,000,  both  of  September  19, 
ISn,  the  reoiainder  of  the  loans  having  previously  been  sold. 

A  statement  of  the  city's  financial  condition  will  be  found 
elsewhne  in  this  Department. 

Cordlngtoa,  Ohio.— Cordington  will  issue  bonds  to  the 
amount  of  $K1,000.  It  has  been  erroneously  reporte<l  that 
these  securitiea  would  be  issued  by  the  village  of  Mt.  Gilead, 
which  is  only  six  miles  distant. 

Cuyahoga  Ceauty,  Ohltt.— (Stats  ajo)  Citt  Supplbiumt, 
page  79.)— Bonds  of  this  county  to  the  amount  of  $60,000  have 
been  autborueed  by  the  Legislature  for  the  cooatractioa  of  a 
bcMca  over  the  Cugrin  Biver  at  Bentleyville. 

DM*  CMBty,  M*.— (Statk  amd  City  SvpeixxKn.  page 
115.) — Notice  bss  been  given  that  6  per  cent  bond*  of  Dade 
County  to  the  aoMNint  of  $300,000  will  be  paid  on  June  2,  1894, 
on  presentation  at  tbe  Fiscal  Amoct  of  the  State  of  Missouri, 
New  Tork  Citr,  or  at  tbe  Laclede  National  Bank,  St.  Louis, 
Mo.,  on  and  after  which  date  interest  will  cease.  Tbe  bonds 
called  are  numbers  301  to  370.  inclusive,  for  $500  eadi,  and 
nnmben  ai  to  30Q|,  iaelaiiva.  for  $1,000  each. 

Bonds  to  tbe  aaooat  of  $100,000  bearing  iataraat  at  tbe  rate 
of  5  per  cent,  and  ranniag  30  years,  wub  an  option  of  call 
after  ten  yean,  have  also  been  authorised.  Tbe  market  pric^ 
of  these  5  per  cent  bonds  is  oonsldsred  to  be  108,  and  should 
any  of  tbe  holden  of  the  above  mentjo—d  0  per  cent  bonds 
desire  to  exchange  them  for  tbe  new  beads  at  this  price,  their 
bonds  must  be  pnsentad  a*  the  Ladads  National  Bank,  SL 
Louis,  Ma,  on  Jaoa  8,  MM,  aftar  which  date  peivilage  of  ex- 
changing at  this  price  will  cease. 


Daltoa.  Masa.— Additional  water  bonds  of  Dalton  to  the 
amount  of  $10,000  Have  been  voted  for  the  oonatruction  of  a 
ntw  reservoir. 

DadgartUs,  Wli.— The  dtiasos  of  DodgeriUe  bare  voted  in 
favor  at  Issiiiiig  bonds  for  waiar-woda. 

IhilBtk  hchool  IHstrlet,  Hlaa.-(^STATB  axd  City  Scp- 
rLdUjlT,  page  l(/7.>— The  i>eo^le  of  this  district  will  vote  on 
May  W  on  tbe  (luestion  of  lasuing  $15U,0U0  of  5  per  cent  thirty- 
jrtar  boiuls.  interest  to  be  payable  semi-annually. 

rUgataff  SdMai  DMrtot  Ifa.  1,  ArU^Thia  district  will 
■ooo  offer  for  sale  6  par  cent  15-30  year  bonds  to  the 
amount  of  $15,000.  Interert  will  be  made  payable  In  New 
York  City. 

Friead.  Neb.- Mayor  WOUam  Burke  writas  the  CaiiOXiCLi 
that  the  $18,000  of  watat-wocks  bonds  have  been  finally  dis- 
posed of  at  par.  The  loan  was  first  offered  for  lale  on  Marcli 
30.  and  mm  thsn  awarded  to  tb«  First  Natiotial  Bank  of  Niles. 
Ohio,  on  their  bid  of  $18,850.  The  bank  subseouently  refused 
to  take  the  bonds,  and  ther  have  now  been  sola  to  parties  in 
Lincoln,  Neb.  The  loan  bean  interest  at  the  rate  of  0  per 
cent,  payable  ananally,  and  runs  twen^  yean,  with  an  op- 
tion of  call  aftsr  8  years.  FHend  has  no  Mhar  indebtedness, 
Rp.i  .1.  t.,ta|  aswsaed  vataation  is  $180,740,  tbe  real  value  of 
I  ••ii^(  $$18,100.    Tbe  total   tax  rate  per  H.rWO  is 

.« . '  1  be  ptasant  population ,  according  to  local  figures,  is 

l,7ou.  TIm)  U.  S.  Census  for  1890  gives  the  population  in  that 
year  as  1.347. 

tiallipolla,  Okla.— (Sran  AXD  CRT  Scpruaan.pageSO.) 
—This  city  hai  votad  to  iasoe  $85,000  of  water- works  bonis. 

(ilras  Falls.  N.  T.— (Statb  axd  CnT  Sumjcmirr  page 
17.)— This  vilhige  will  soon  issue  $80,000  of  water  bonds, 
which  were  aathorixed  last  year. 

Graad  JaaeUaa,  Cala.— An  elactioo  will  probably  be  held 
to  vole  on  issuing  $90,000  of  water- works  bonds. 

HaaiUUa  Caaaty,  Taaa.— (State  axd  Crt  Scfplexe-nt, 
page  160.)— It  is  reported  that  a  bill  has  been  filed  in  the  Court 
ofChaactry  at  Chattanooga  enjoining  the  county  of  Hamilton 
froa  isealag$lW,00Otai  bonds  to  assist  tbe  Chattanooga  W  est- 
cm  Railroad  in  baildiag  a  bridge  across  the  Tennessee  Ki\er. 
The  railroad  oompaoy  Bad  agreed  to  donate  the  bridge  to  the 
county  in  ooaaidmtwa  of  fooh  helpb 


Hamilton  County,  Neb.— (State  and  City  Supplement, 
page  124.) — The  people  of  Hamilton  County  have  voted  in 
favor  of  issuing  $00,000  of  bonds  for  a  new  court  house. 

Uoqalam,  Wash. — Town  Clerk  W.  W.  Lamb  will  receive 
proposals  for  the  purchase  of  6  per  cent  20-year  water-worka 
bonds  to  the  amount  of  $24,000, 

Hnntington  County,  Ind. — (State  and  Citv  Supplement, 
page  88.)— -It  is  reported  that  bonds  of  this  county  to  the 
amount  of  $50,000  have  recently  been  sold  for  a  premium  of 
$1,885.  The  loan  is  dated  May  1,  1894,  bears  interest  at  the 
rate  of  a  per  cent,  and  matures  at  the  rate  of  $5,000  yearly 
from  May  1,  1896,  to  May  1,  1900,  §15,000  May  1,  190X,  and 
510,000  May  1,  1902. 

Hatchiuson,  Minn. — Bids  will  be  received  until  June  1  at 
the  office  of  L.  A.  Ritter,  Village  Recorder,  for  the  purchase 
of  $30,000  of  water-works  bonds  dated  July  3,  1894,  and  ma- 
turing July  2,  1914.  Interest  will  be  payable  semi-annually  at 
the  rate  of  6  per  cent,  and  the  bonds  will  be  payable  at  St. 
Paul,  Chicago  or  New  York,  at  the  option  of  the'  purchaser. 
The  village  has  at  present  no  bonded  indebtedness,  and  its 
assessed  valuation  in  1893  was  $297,922.  The  es.inxated 
actual  valuation  for  1894  is  $1,200,000.  Tbe  population  in 
1890,  according  to  tbe  United  States  Census,  was  1,414 ;  in 
1893,  according  to  the  school  Census,  1,630 ;  in  1894,  estimated 
2,000. 

Lanslngbarg,  N.  Y.— (State  and  City  Supplement,  page 
49.)^ln  reference  to  the  report  that  Lansingburg  will  issue 
bonds  for  a  police  station  to  cost  about  $20,000, Village  Clerk 
J.  T.  Oraham  writes  the  Chronicle  that  the  election  to  vote 
on  the  question  will  not  be  called  until  next  year. 

LeoBlnster,  Maas.— (State  and  Ctty  Supplement,  page 
36.}— Town  Treausrer  C.  J.  Joslin  writes  the  Chronicle  that 
several  bids  have  already  been  received  (or  $21,000  of  4  per 
cent  6-year  water  bonds,  and  the  loan  will  be  awarded  within 
a  few  days.  The  sewer  loan  of  $6,000  which  we  mentioned 
last  week  will  not  be  issued  for  some  lime  as  the  town  has  a 
sufficient  supply  of,  money  on  band  at  present  which  can  be 
used  for  sewerage  purposes. 

Lexlagtoa.  Ta.— (iTATK  and  City  Supplrme.nt  page  154.) 
— It  is  reported  that  the  city  of  Lexington  will  issue  5  per 
cent  refunding  bonds  to  the  amount  of  i!^,000. 

Little  Falls,  N.  T.— (State  and  City  Supplement,  page 
48.)— Fbor  per  cent  bonds  of  Little  Falls  to  tbe  amount  of 
$8,000  ware  sold  on  May  13  to  the  Savings  Bank  of  Utica,  N. 
T.,  for  $8,005,  thein  being  the  only  bid.  The  loan  matures 
part  yearly. 

MaaMekaaetta.-(aTATK  and  City  Sopplemixt,  page  18.)— 
Thf«e  and  one-half  per  cent  40-year  State  of  Massachusetts 
bonds  to  the  amount  of  $300,000  have  been  awarded  to  W.  I. 
(^uintard  of  New  York  City  at  109. 

Xalrase,  Haas.— (State  and  Cmr  Supplement,  page  28.)— 
We  are  infurmed  by  John  Larrabee,  Clerk  of  Sewer  Coaiaxia- 
aioners,  tliat  by  Act  of  the  Legislature  the  town  of  Melrose  is 
authorized  to  issue  sewer  bonds,  notes  or  scrip,  tj  an  ajtount 
not  curniling  $100,000,  payable  at  the  expiration  uf  not  ex- 
rrwWnc  60  yean  from  date  of  issue,  with  interest  payable 
semi-annually  at  a  rate  not  exceeding  4  per  cent.  In  accord- 
ance with  ihu  act  tbe  town  has  vote.l  and  the  Treasurer  has 
been  auihoriaed  to  sell  $75,000  of  the  amount,  the  bonds  to  be 
dated  June  1,  1894,  and  payable  June  1,  1934.  The 
present  contract,  however,  does  not  rsquire  $73,000,  and  Mr. 
Lanabee  states  that  the  bonds  will  be  sold  as  needed,  probably 
$00,000  at  first.    Tbe  date  of  sale  has  not  as  yet  been  fixed. 

■llledgaTlIle,  Ga.— Mayor  U.  W.  Caraker  will  receive  bids 
until  June  3  for  6  per  cent  bonds  to  the  amount  of  $12,000. 

MUwaakee,  Wi&— (Btatb  and  City  Supplement,  page 
104.)— Tbe  C^mmissionen  of  the  Public  Debt  of  Milwaukee 
will  receive  proposals  until  June  1  from  the  holders  of  city 
bunds,  snject  to  retirement  at  or  below  par,  to  surrender 
their  bonds  for  cancellation.  An  amount  equal  to  that  of  the 
sinking  fund  on  hand  will  be  retired. 

Haatgaaiery,  Ala.— (State  and  City  Supplement,  page 
163.)— It  is  reported  that  this  city  will  issue  $125,000  of  street 
improvement  bonds. 

■oaadsTllle,  W.  Ta.— Paving  bonds  to  the  amount  of 
$80,000  will  soon  bu  voted  on. 

Mew  Braaswlck,  N.  J.— (State  a.nd  City  Supplement,  page 
61.)— At  an  election  held  this  week  the  city  of  New  Bninswick 
voted  to  issue  bonds  to  the  amount  of  $14,000  for  a  new  school 
building. 

Newark,  N.  J.— (State  and  City  Supplement,  page  61.)— 
City  Comptroller  James  T.  Ck>nnelly,  writes  tbe  Chronicle 
that  $480,000  of  temporary  loan  bonds,  running  four  months, 
have  recently  been  disposed  of,  all  being  taken  by  Newark 
institutions. 

Niagara  County.  N.  T.— (bounty  Clerk  J.  J.  B.  Spooner 
writes  the  Chronicle  that  bonds  of  the  county  to  the  amount 
of  $42,000  will  be  issued  to  four  towns  for  the  purpose  of  sat- 
isfying certain  claims.  The  securities  will  not  be  otiered  for 
safe,  but  will  be  held  by  the  towns  until  maturity. 

Norwood.  Ohio.— Walter  Avenue  bonds  to  the  amount  of 
$1,977  34  and  Carter  Street  bonds  2to  the  amount  of  $2,288  34 
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were  sold  on  May  11  to  the  Atlas  National  Bank  of  Cincinnati, 
Ohio,  for  a  premium  of  iK  per  cent.  Other  bidders  were 
Seasongood  &  Mayer  and  the  German  National  Banfc,  botb  of 
Cmcinnati.  Both  loaas  bear  interest  at  the  rate  of  6  per  cent, 
and  mature  part  yearly  iu  from  one  to  ten  years. 

Pittsbursr,  Pa— (State  and  City  SupPLsaiENT,  page  69.)— 
H.  I.  Gourley,  City  Comptroller,  writes  us  in  reference  to  an 
authorized  isMue  of  $1,500,000  of  bonds  for  the  construoUon  of 
a  bridge  over  the  Monongahela  River  that  the  issue  miy  not 
be  made  until  next  fall.  The  bonds,  he  states,  will  probably 
bear  4  per  cent  interest  and  run  .thirty  years. 

Pleasant  Township,  Ohio.-(STAiE  and  City  Supplement, 
page  88.)— The  trustees  of  Pleasant  Township  have  been 
authorized  by  the  Legislature  to  issue  bonds  for  |54,OO0. 

Portsmouth,  N.  H.-(State  and  City  Supplement,  page 

15.) We  have  received  no  direct  report  of  the  sale  of  the  4  per 

cent  30-year  Portsmouth  bonds  which  were  offered  last  Satur- 
day but  a  current  news  item  has  it  that  the  securities  were 
awarded  to  Charles  A  Sinclair  at  130-80,  there  having  been  in 
all  thirteen  bids  received.  The  price  given  is  probably  a  mis- 
print. 

Putnam  County,  0.-(State  ajsd  City  Supplement,  pige 
83.)— County  Auditor  Aaron  Ooerbeck  reports  that  510,000  of 
a  recently  authorized  loan  of  $30,000  has  already  been  placed. 
The  remainder  will  not  be  issued  for  some  time. 

Raleigb,  N.  C— (State  and  City  Supplsmsnt,  pige  165.) 
An  election  will  be  held  in  Raleigh  on  August  6  to  vote  on  is- 
suing city  improvement  bonds  to  the  amouat  of  $50,000. 

Revere,  Mass.- (State  and  City  Supplement,  page  30.)- 
Town  Treasurer  G.  Arthur  Tapley  has  been  authorized  to  issue 
8,  4  and  6  months  notes  to  the  amount  of  $30,000.  The  loan  is 
to  be  made  in  anticipation  of  taxes  for  the  year  1894,  and  the 
notes  will  be  sold  in  small  amounts,  as  money  is  needed  for 
current  expenses. 

Blcbmond  County,  N.  Y.— (State  and  City  Supplement, 
page  58.) — Funding  bonds  of  this  county  to  the  amount  of 
|95,000  were  sold  on  May  15  to  Street,  Wykes  &  Co.,  of  New 
York,  at  103'38,  the  bonds  to  bear  interest  at  the  rate  of  4  per 
cent.  The  number  of  bids  received  for  the  loan  was  ten.  The 
bonds  are  dated  June  1,  1894,  and  mature  June  1, 1914. 

Rockport,  Mass.— Proposals  will  be  received  until  May  31 
by  George  W.  Tufts,  Town  Treasurer,  for  the  purchase  of 
$100,000  of  water  fund  bonds,  dated  May  1,  1894.  Interest 
at  the  rate  of  4  per  cent  will  be  payable  semi-annually  on  May 
1  and  November  1,  and  the  bonds  will  mature  at  the  rate  of 
$3,000  yearly  from  May  1,  1895,  to  May  1,  1914,  and  then  at 
the  rate  of  $4,000  yearly  from  May  1,  1915,  to  May  1,  1924. 

Sandusky,  Ohio. -((State  and  City  Supplement,  page  83.) 
— Sealed  proposals  will  be  received  until  June  11,  at  the  office 
of  A.  W.  Miller,  City  Clerk,  for  the  purchase  of  §80,000  of 
•water-works  bonds  and  $15,000  of  paving  bonds.  Both  loans 
will  be  dated  July  1,  1894,  will  bear  interest  at  the  rate  of  5 
per  cent,  payable  semi-annually,  the  water  bonds  to  become 
due  at  the  rate  of  $3,000  yearly  from  July  1,  1896,  to  1905,  and 
the  paving  bonds  at  the  rate  of  $3,000  yearly  from  July  1, 
1896,  to  1900. 

Scranton  School  District,  Pa.— The  $118,000  of  high-school 
bonds,  recently  offered  for  sale  by  this  district,  were  awarded 
to  Messrs.  Blair  &  Co.,  of  New  York,  for  a  premium  of  $7,128. 
Fourteen  bids  in  all  were  received.  Interest  on  the  bonds,  at 
the  rate  of  43^  per  cent,  is  payable  semi-aunuallv  on  January 
1  and  July  1,  at  the  Treasurer's  office,  and  $23,000  of  the 
amount  becomes  due  July  1,  1908,  $46,000  July  1, 1918,  and 
$50,000  July  1,  1918.     The  loan  is  free  from  all  taxes. 

Snow  Hill,  Md.— Water-works  bonds  of  Snow  Hill  to  the 
amount  of  $18,000  have  been  voted. 

SpringTille,  N.  Y. — Electric-light  bonds  of  this  villaga  to 
the  amount  of  $13,000  have  been  voted. 

Springfield,  Mass.— (State  and  City  Supplement,  page 
80.)— Thi  city  will  issue  $39,000  of  4  per  cent  fire  department 
bonds, 

Springfield,  Minn. — Water-works  and  electric-light  bonds 
of  tnis  city  to  the  amount  of  $11,000  were  sold  on  May  10  to 
Dietz,  Denison  &  Prior  of  Cleveland,  Ohio,  for  $11,305.  Four 
bids  were  received  for  the  loan.  The  bonds  bear  interest  at 
the  rate  of  6  per  cent  and  mature  at  the  rate  of  $1,000  yearly 
from  1899  to  1909,  both  inclusive. 

St.  Johns,  Mich. — The  $10,000  of  5  per  cent  sewer  bonds 
offered  for  sale  May  14  were  awarded  to  the  St.  Johns  National 
Bank  for  $10,005.  The  loan  will  be  dated  June  1,  1894,  and 
will  mature  at  the  rate  of  $3,500  yearly  from  October  1,  1897, 
t»  October  1,  1900.  Interest  will  be  payable  semi-annually  on 
April  1  and  October  1. 

St.  Louis,  Mo.— (State  and  City  Supplement,  page  117.)— 
On  May  12  the  $3,000,000  of  4  per  cent  twenty-year  gold  re- 
newal bonds  of  the  city  of  St.  Louis  were  awarded  ti  Msssrs. 
Blake  Brothers  &  Co.  and  Messrs.  Vermilye  &  Co.,  who  made 
a  bid  jointly  of  105'093  for  the  entire  issue.  The  securities 
will  be  dated  June  1,  1894,  and  interest  will  be  payable  in 
gold  on  the  first  day  of  June  and  December  at  the  National 
Bank  of  Commerce  in  New  York  City.  .  .'Ji 


There  were  eight  bids  received  for  the  entire  sum,  ranging 
from  103-051  to  105093,  and  four  firms  entered  bids  at  from 
103-630  to  101-767  for  fractional  blocks. 

The  complete  list  of  proposals  as  officially  reported  to  the 
CHKONICLE  is  given  below. 


Blako  Bros.  <&  Co.  and  Vermilye  *  Co, 

N.  Y.  Life  Ins.  Co ■ 

KuUn,  Loeb  &  Co  

Faraoii,  Leacb  &  Co 

Blalr&Co - 

WUltaker  &  Hodinnan,  St.  Louis 

Wemse  AUieckiiiaii...        "        

Miss.  Valley  Trust  Co 


For. 

ir.Y..f  2,000.000 
.  "  ..  2,000,000 
.  "  ..  2.000.000 
.  "  ..  2,000,000 
.    "    ..   2,000,000 

2.000,000 

2.000,000 

2,000,000 


R.  L.  Day  i  CO..  Boston •;•■;.■.■■.•.•  500^ 

"       '..'.'.'.'. 500.000 

<•       ; 500,000 

N.  W.Harris  &  Co..  Chicago...... ^2?.'^ 

Seasongood  &  Mayer,  Clnolnuatl loo'ooo 

"  "        ."."!!.'.'.'.'"I"  loo.'ooo 

..  "  ....; 250.000 

..  ••  150.000 

100,000 

Union  Trust  Co.,  St.  Louis }92'?S!9 


,  N.  y. 


100,000 


Bid. 
105-092 
104-550 
104-521 
101'5-20 
10411688 
103-883 
103-727 
103051 
101-769 
104-5«9 
104- 149 
104-079 
104-2">0 
104-668 
104-628 
104-578 
104-358 
104-193 
104-118 
104-000 
103-630 


Loweogard  &  Stem, 

The  St.  Louis  Republican  comments  as  follows  upon  the  re- 
sult of  the  sale:  ^         ,.  j 

•'Comptroller  Sturgeon  is  to  be  congratulated  on  the  good 
price  obtained  for  the  new  municipal  bonds.  The  best  bid 
offered  in  this  country  for  last  year's  issue  was  considerably 
less  than  par,  and  to  obtain  par  for  the  bonds  Deputy  Gabel 
had  to  go  to  London. 

"That,  however,  was  during  the  panic,  when  the  banks  on 
this  side  of  the  Atlantic  were  hoarding  money  and  when  the 
bond  investors  on  the  other  side  looked  upon  the  purchase  of 
American  securities  at  ordinary  prices  as  a  very  risky  invest- 
ment. 

"Every  bid  received  for  the  4  per  cent  bonds  offered  here 
yesterday  was  above  par,  the  highest  being  the  bid  of  a  New 
York  firm— $1,050  93  per  bond.  The  sum  realized  from  this 
sale  will  redeem  bonds  to  the  amount  of  $3,073,000  that  are  to 
mature  on  the  1st  of  July,  and  put  nearly  $30,000  into  the 
treasury  besides. 

"The  saving  t«  the  city  will  be  $101,840  in  principal  and 
nearly  half  as  much  more  every  year  in  interest.  We  are  pay- 
ing 6  per  cent  interest  on  the  bonds  to  be  redeemed  in  July— 
$124,330  a  year.  This  will  be  reduced  to  $80,000,  giving  us 
nearly  $45,000  more  every  year  for  public  improvem  ints  than 
we  have  now." 

Sugar  Creek,  Ohio.— The  Ohio  Legislature  has  authorized 
Sugar  Creek  to  issue  road  bonds  to  the  amount  of  $i8,000. 

Temple,  Tex.— School  bonds  to  the  amount  of  $33,000  have 
been  authorized, 

Toledo,  Ohio.- (State  and  City  Supplement,  page  84.)— 
The  $69,000  of  general  fund  refunding  bonds  offered  for  sale 
May  14  were  awarded  to  W.  J.  Hayes  &  Sons,  of  Cleveland, 
Ohio,  for  a  premium  of  $3,107.  Twelve  bids  were  received  for 
the  loan. 

The  bonds  bear  interest  at  the  rate  of  4J^  per  cent,  payable 
semi-annually,  and  mature  May  15,  1914.  Both  principal  and 
interest  will  be  payable  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City. 

Bids  will  be  received  again  until  June  11  by  Jas.  H.  Pheatt, 
City  Auditor,  for  the  purchase  of  $45,000  of  general  fund  de- 
ficiency bonds.  This  loan  is  dated  April  20,  1894,  and  runs  20 
years.  Interest  at  the  rate  of  43^  per  cent  is  payable  semi- 
annually, both  principal  and  interest  being  payable  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City. 

Toledo  has  recently  been  authorized  by  the  Legislature  to 
issue  additional  park  bonds  to  the  amount  of  $100,000. 

Taunton,  Mass.— (State  and  City  Supplement,  page  31.)— 
On  May  9th  the  following  bids  were  received  for  $15,000  of  4 
per  cent  improvement  bonds  of  the  city  of  Taunton  and  for 
$25,000  of  4  per  cent  water  bonds. 

Total  for     For  S25,OOOI'or$15,000 


< 


E.  H.  Rollins  &  Sons, 
W.  J.  Hayes  &  Sons, 
E.  L.  Day  &  Co.. 
Blodpet.  Merrltt  &  Co.  " 

Lee,  Higginson  &  Co..  " 

Barnes  &  Cunniugham,  " 

Brewster,  Cobb  &  Eatabrook,  " 
Blake  Bros.  &.  Co.,  " 

N.  W.  Harris  &  Co.,  " 

Cuslimau.  Fisber  &  Co.,  " 

J.  W.  Longstreet  &  Co.,  " 

Franklin  Savings  Bank,  " 

Foote  &  French,  " 

Bristol  County  Sav.  Bk.,  Taunton 
Farson,  Leacb  &  Co.,  New  York, 
Deicz,  Dennison  &  Prior,  Boston, 
Lamprecht  Bros.  &  Co., 


$40,000 

Boston  $42,435  75 

42,280  75 

"         42,258  15 

"         42,184  75 

42,194  80 

"         40,042  50 

41,97150 

41,457  50 

41,862  00 

41,922  00 

41,719  00 

41,446  00 


Water.      Impr'vm'nt, 


$26,607  50 
26,796  75 
26,769  25 

26,7i2'50 
•26,565,00 
26,195  00 
26,512  50 
26,527  50 
26,357  50 
26,125  00 
26,640  63 


$15,473  25 
15,461  40 
15,415  50 

15,33006 
15,406  50 
15,262  50 
15,349  50 
15,394  60 
15,361  50 
15,321  00 


15,436  50 
15,157  50 
15,340  50 
15,157  50 


40,795  00  25,637  50 
41,955  50  26,615  00 
40,907  50      25,750  00 

The  securities  were  all  awarded  to  E.  H.  Rollins  &  Sons, 
Boston,  at  their  bid  of  $42,435  75  for  both  issues. 

The  Board  of  Commissioners  of  the  City  of  Taunton  Sinking 
Ftmds  offered  for  sale  yesterday  securities  held  by  them  to  the 
amount  of  $276,500.  The  list  included  bonds  of  cities  and 
to«rns  in  Massachusetts  and  New  Hampshire,  and  also  bonds 
of  the  Fitchburg,  Boston  &  Maine,  Old  Colony  and  Boston  & 
Lowell  railroads. 


Talatie,  N.  Y.— The  $20,000  of 
Tillage  were  sold  on  May  1  at 
other  debt  than  the  above,  and  a 
condition  is  as  follows  : 


water-works  bonds  of  this 
100-25.  The  village  has  no 
statement  of   its  financial 
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4>.J^I'   i>.'0.000.jiiael.  1900-10 

:^ :  .1)00  doe  TMU-Ir.) 
Tubil  defl  31<kr IS.  18M... 930,000  | 


Tax  Taluattou  1893, $30.1,000 

Aaaemment  1*  ^  actual  value. 

Total  tax  (per  91,000) ^itioo 

Populatloalo  1890  «a« 1,4.')T 

Population  In  1880  wa« 1,773 


INTEREST  la  payable  In  gold  at  Uie  Katlonal  Union  BankotKln- 
aerhook,  N.  Y. 

Taller  City,  N.  D.— (Statb  and  City  Supplemrnt,  page 
120.)— W.  CrMBwrll,  City  Auditor,  will  receUe  propa<(alM 
until  Blay  22  for  the  purcbaae  of  6  p<;r  cent  watei-worlu  bondd 
lu  the  amouitt  of  tlO.OOO. 

Waeo,  Tex.— (Statk  a.id  Crrr  Suppuouurr,  page  178.)— 
It  w  reported  that  the  city  uf  Waco  will  soon  oiler  for  eale 
|90,UOO  of  improvement  bunds. 

Wa*onda,  M.  D.— Fite  department  bondd  of  Wakonda  will 
-<Mn  be  inued. 

WlaeliMt«>r,  laM.— (Statb  axd  City  Supplkmknt,  page  32.) 
—Twelve  bidn  were  received  on  May  15  for  the  $50,000  of  four 
I  er  ceot  sewer  bonds,  and  the  1  >aa  waa  awarded  to  E.  U 
Itollin'*  &  S<in<.  of  Boalon.  at  105-57.  The  bnnda  mature  at  tlie 
laif  of  $10,000  yearly  from  Deoemoer  1,  1918,  to  December  1, 
IMS. 

It  liaeba^  City,  Mian.— Bonds  to  the  amount  of  $5,000 
have  been  voted  for  the  completion  of  the  water- works. 

ToaMn'own.  Ohio.— (Stats  and  City  So pplem Birr  paeeB-V) 
Below  i<i  a  li't  ol  the  bids  received  for  the  $.5,000  of  sidewalk 
bonds  and  $800  uf  Ht.  CUir  Avenue  KradioK  bond*  of  the  cily 
of  YoungBiowo,  which  were  offered  lor  sale  on  May  14  : 

AmouHtbid. 


B.  M.  Oarliek.  for  tmth  l«i 

K  U.  MeCufl J.  for  •Mrwalk  I 

R.  M.  Met.'uriir.  for  "t  riiir  Aveaoaboad* 

nm  .<iatlnnal  Baak  of  Niim  far  al4e walk  baa4a 

Tb*  IMIarHaTiixi ,«  Tm«  ■•a.,  tor  both  laaoea 

CHWblieA'        ' •r..kboa4«        

<'.  H.  WhIiB  A  -  Avaaus bonds 

J.  H.  ]fpE>.  .nda 

J.  H  MeKn- •>  

PlrriDxii'*  P<'  I)  >od«  .. 

The  Lampcr.  

Tbr  I-  i[iii)rF<.i.L  I,.    -   .X  ■    .  .  t  >;  - .   ■  .  ,.t    \ ,  .-(tiitj  boodj- 


•&,7e8 

6,l.10 
610 

A.  I  Ml 
5.A2.i 
b.itl  SO 

tUl  50 
6.IOO 

61i 
5.173 
S,l-U 

610 


Both  isf  ues  were  awarded  to  C.  H.  White  &  Co.  The  bonds 
bear  interest  at  the  rate  of  6  per  cent,  payable  semi-annuiilly 
at  the  office  of  the  City  Trt-asurer,  and  mature  part  yearly 
from  October  1,  1895  to  lb99. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
list    publication    of   our    Statb   asd     City    Sctpplkjient 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
it  information  additional  to  those  given  in  the'SCPPLBlUUlT 
and  of  interest  to  investors. 

Colfax  Wash.— (Statb  axd  City  Scpplkment,  page  149.)— 
By  mean.-i  of  a  report  received  from  H.  H.  McCord,  City  Clerk, 
the  followioK  sticement  has  been  corrected  to  May  1,  1894. 
Additional  water  bonds  to  the  amount  of  $5,000  and  nidnicipal 
bonds  to  the  amount  of  $12,000  are  njw  being  offered  for  sale. 

Colfax  is  in  Whitman  County. 


LOANS-  I'**"  Due. 

Mr?<n-irM.  PcaeosEs— 
6».  r     ■     -■     '"X» Feb.  1.1912  1 

\*  v.H—  I 

6«.  .  '  K) Feb.  1,1912  I 

B<iii.i.-.i  .1.  .1  May  1. 1804.. 905.o<M) 
I'loatlut;  iXeM 3,'5,075  | 


Total  debt $100,075 

rft-*li  nil  hnnd 8,120 

N-      ■         ■:    V  1.1894....       91.9.55 

i  :i  IS!I3 1.231.377 

i  l.<  \  a<'tiiul  value. 

I'miiiitinn  II,  18SH)  wa« 1,649 

Pupiilittluu  iu  1880  waa m 


INTEREST  la  payable  lu  Mauohe«ter,  N.  U. 

Mt.  JaMea,  Mlaa.— The  folIowioK  statement  regarding  the 
fioaocial  condiiion  of  St.  Jamfs,  Minn.,  im  c-'mpilt-d  from  a 
speeial  report  to  the  Cbromclk  made  by  M.  J.  Armjirong 
City  Treasurer.  As  we  reported  last  w^eW,  the  city  has  voted 
to  isjue  $30,000  I'f  0  per  cent  2<)-yeai  bonds  for  water-works 
and  elrciric  liKhtf*  This  lity  is  ia  Watonwan  County. 
Clinton  Elliworth.  Mayor. 


NEW  LOANS. 


$70,000 

Towfi     of     Danville,     Ky,. 
Water  Works  Boncis 

To  »•  «au4  imtr  U  I4M.  Urn.  Sftaai  and  tsaair 
TfSltmm»Bnmt>r  am.  (S>  tajaatawau-wiDa 
aNv./aaaan a^  ielr. b>ia<a  and  aoaaMu  payaMa 
I  »am  Tork  fkMlaa  M4>  Iwntea  for  an  niia^  of 
lkl«  IsMa.  Mai  lob««sUr«<l  bar*  star  Mf  nno», 
aaiar4aT.Mar*<b,  I'M;  rtabt  rMar^ad  u>  nijMt 
a  ruranbMc  dl  bada  lo  ba  ■•^■paalad  hy  rani- 
»«*J*i|kl»  ayaMrMM  (A)  ur  aai<«uii  uf  ^«d< 
Md  fcr.wblaa  aaaato  viN  k>  marrad  to aaiai^n- 
fal  Mdiiri  alMtaaalai.  Dadar  Um  U*  aataortt 
Ina  lata  Ibm.  •  ttiiktaslaaa  l«  raailrad  to  iHaldata 
knnda  I"      -  '<r^  *ad   prijildn  tMm  buada 

•b'X  ■>"'  -^  than  par.   TMalalhaoalf 

a«Miis  ,w.i  M  ■  srM  BodaaM  na  laa 

aniir*  W.&.  r  piAQi.    All  ""  "   " 


NEW    LOANS. 


tovaaaaaoB 


■««laaaa  na  laa 
r»  aad  fall  la^lV. 
■tai  aaMtaotUa 


iTAUjei.  Marr<r. 
ar  r  N.  Utk.  ^l•rk. 


City   of   Brooklyn,    4s, 
City    of   Yonkers,     4s. 

Partlcalara  a»«a  Applleallaa. 

Street,  Wykes  &  Co.. 


44  WAI.I,  MTKBET. 


HBW  VUBK 


Proposals  for  Water  Bonds. 

'^«al«d  PropoaalavUI  ba  raa*«*a4  at  UModkaoT 
tba  Baraaak  dark,  Attmrf  Park.  If.  J.,  aaia  Mo* 
dar.  Mar  A^b.  ISNk  at  *  o'ilaa*  P.  U.  f  or  Iba  »w 
ebaaa  or  lb*  laaa*  of  ■«•  kaadf*]  koixl.  M  ib* 
••Mrk«*atafiaa  BaraaBh  ml  Aabarr  Park, 
of  tbadaaoaoMMoaof  rtw»  Uaadtad  Dullaraaaeb. 
»af  aM*  Jaaa  lilw  WK  *>th  lataraat  a*  ■>*  »w 

">■■>■  PayalU  ■*■!  aniiaaWy.  Prmmaala  la  ba 
•Mrtmtt  l«  tka  Cbaltaaa  of  lb*  Ptaaaaa  Ooai. 


OanfUib  P.  BanRBUCkatrman. 
SAMU  W.  K"-*--'-'-'";. 

jAiiaa  A.  I 


Wm.  Fisher  &  Sons, 


BANEnu  AMD  aaoKma. 

M  ■•aUk.B««*M.      .      .      BaUlaaava. 


■4.1 


TRUSTEES 

W»  aCer 

CITY    BONDS 

ttallabi*     far      iraai      faadn.      frro     fraai 

TAXATION. 

Li*(a  ■»•■   Bvallcailaa. 

Farson,  Leach  &  Co., 

■»    WAI.b    MT. 


Rudolph  Kleybolte  &.  Co., 

■avestmcnt   Bankeps, 

!•  Waal  Third  Hireri,       Claaiaaall,  OhI*. 

Choice    lavestment    Bonds  of  Cities, 
Coaatles  and  Sehcol  Districts. 

urrs  MAiLKD  UP0.1  appucation. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

tpaclaldaa  i 

JIl'NK-IPAL, 

BTBKET  KAILWAV  BOND* 

and 
•tA«K  MT<»4^MB. 


James  N.  Brown  &  Co., 

m  Cedar  Mirrri.       • -        TtBW  YORK. 

MU.IIflP.^U  coirNTT.  SCIIool,  A.VI) 
TOWN.'tUII"  Rd.HD-t 

BOUGHT   AND   SOLD. 


George  Eustis  &  Co., 

BA!«liEK!$     AKD     BROILCBt* 

CUWilULATk    OKUb. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICl'LABM    UPON    APPLIC'ATIUM. 


dBMBBBS  or  TUB  NBW  TOHK   AHD  BO8T0H 

STOCK  ..ZCUANUBB. 

DBALBBd  LN   (X>MMBilClAl.  PAPBK. 


Blake    Brothers    &    Co., 

•4tt    HTATB    MTKKKT,    BOMTOH. 
a    NAMHAU    MT.,    NKW     YUUH. 


W,   J.   Hayes    &    Sons, 

HANKEKH, 

Dealers  In  MUNICIPAL  BONDS. 

atr**t   Railway  Buada  and  othar  bl«ta  grada  la- 
'••taianu. 

tll-313  6a»erl*r  HI.,         dn.4<»  Wall  Hi 
Clavolaad.    »"«-  "■"  ol., 

t  Rack*..*  »''"^^„,        New  Vork. 

Oabl*  •ddr*«.-KRNNKTR  " 


6%  and  7%  Gold  Mortvavet, 

Inlamst  Allowed   frum    hnle  uf  Kooelpt  of  Mooaf 

E.   S.    DREYER   &    CO., 

.'Honaaaa  Baabttr*.      •      OillCAfiO,  ILL, 

Ktnt  Mortaaaa  l>>«iu  un  Impruvtwl  PrfHlacUva 
Kaal  KataW  Coiilrallr  l.<>oatad. 

to  rciiiui  uraiNUM  Wirnorr  Luao  Tu  ■.vvasTuiia. 
Addrfw  all  oonmunicailuiM  to  Butam  O  n,:* 

kMt  Balldtas.a  PUa  Htraal.  Haw  Vatk. 
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St.  James  has  do  debt.  I  Assessment  about  h  "ctual  value. 

Tax  valuation,  real $202,320  |  Total  lax  per  .■(il.OOO *21  5ii 

Tax  valuation,  personal.    1S9,774  |  Population  in  IHiJO  was...         BO 
Total  valuation.  18^3 342,0»4  |  Populallou  in  1880  was...         444 

Dallas,  Texas.— (STATB  and  City  Scpplkmsnt,  paee  178.) 
—Bryan  T.  Barry,  Mayor.  We  have  received  from  John  K. 
Caldwell,  City  Auditor,  a  report  of  the  finances  of  the  city  of 
Dallas  on  May  5,  1894,  by  means  of  which  the  following  state- 
ment has  been  corrected.  Funds  are  in  the  hands  of  tbe 
State  Comptroller  to  redeem  the  $35,000  of  Dallas  &  VVichitia 
Kailroad  bonds  due  June,  1894,  and  this  loan  id  therefore  not 
included  in  the  total  debt  figures. 

This  is  the  county  seat  of  Dallas  County. 


LOANS—  When  T>ue. 

Dallas  &  Wichita  ER.  1874— 

IDs,  3&D,  $.35,000. . . .  Juuo,     1894 

Drain  Bonos  1883— 
68,  H&N,   $30,000.... Nov.,     1913 
Subject  to  call  Nov.  1893. 
Funding  Boni*— 
10s,  .IAD,   $28.000.... June,    189.5 
10s,  A&O,     11, 100. ...Oct.,     1806 
8s,  MJiS,       27,500.... Sept.,    1004 
68,  A&O,     100,000...,  Apr.,     1917 
58,  J&J,      200,000. ..  .July,     1931 
Gknerai,  Improvement- 

68,  M&N,  $100,000 Nov.,  1913 

Subject  to  call  Nov.,  lOO.i 
Seweraok  Improvement  Gold 
Bonds  1890-1891— 

8s,  J<feJ,  $150,000 July  1,  1920 

Suoject  to  call. 

68,  J4D,  $150,000 June,    1931 

Subject  to  call. 


Street  Improvement  Bokds— 
5x,  F&A,  $200,000. . .  .Aug.,     1928 
58,  J&J,     200,000. ..  .July,      1929 

TEXAS  &  Pacific  RR.  1874— 
78,  A&O,    $85,000 Apr.,    1904 

Water  Supply  1884-'91— 
68,  J&D,  95,000.... Deo.,  1914 
58,  J&J,  100,000.... July,  1917 
5s,  J&J,  200,000.... July  1,  1920 
5s,  J&J,  66,000.... Jan.,  1921 
58,  J&D,     100,000.... June,     1931 

Water  Works  1882— 
68,  J&J,   $100,000.... Jan.,      1902 
East  Dallas. 

Construction  &  Improvement 
Bonds— 

68,  I  &J,  $15,000 July,    1916 

68,J&J,    40,000 July,    1018 

68,J&J,    15,000 July,    1919 

Public  School  Build'o  Bonds— 
68,  J&J,  $15,000 July,    1916 


INTEREST  on  10  per  cent  funding  Ijonds  is  payable  at  Dallas;  on 
D.  &  W.  and  T.  &  P.  issues,  at  Austin,  Texas,  by  State  Treasurer;  on 
the  East  Dallas  bonds  due  in  1916,  at  the  Laclede  Bank,  St.  Louis 
Mo.;  on  the  street  Improvement  5s  due  in  1928  and  1929  and  the 
seweraue  Improvement  due  in  1920,  at  the  Seaboard  National  Bank, 
New  York ;  on  all  other  bonds  by  the  New  York  Security  Mortgage  & 
Trust  Company. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  the  city's 
bonded  debt,  etc.,  on  the  dates  named. 


Total  city  bonded  debt. 

Floating  debt , 

Uast  Dallas  bonds , 


May  5,  '94. 
$1,942,600 


bS.OOO 


1892.  1891. 

$1,906,600  $1,499,600 

23,470  121,310 

85,000  85,000 


Total  debt $2,015,070       $1,705,9'0 

Water  bonds,  Inolnrted  above...    $661,000  666,000  627,000 

Water  notes.  Included  above 69,000 

The  city  owns  projMjrty  valued  at  $1,300,000. 

WATER  WORKS.-In  the  year  1893  the  net  revenue  from -water 
works  was  $12,919.  The  water  works  have  been  extensively  improved 
and  enlarged. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Pertonal 
Properttf. 
IW.243.725 
5,886,625 


Tears.  Real  Estate. 

1803 $17,887,875 

1892 19,993,709 

1891 

1890 

1889 


Sate  of  Tax 
per  $1,000. 
$23-35 
23-15 


Total  Assessed 

Valuation. 

$23,131,600 

25,880,325 

32,000,000  

33,000,000  23-25 

23.000,000  

The  tax  rate  in  1893  Includes  city  tax  proper  $15-00;  State  and 
county  tax  $8-35. 

POPULATION.— In  1890  population  was  38,067;  In  1880  it  was 
10.358. 

^  orth  Tonananda,  N.  T. — (Statb  and  City  Supplement, 
page  52.)— J.  S.  Thompson,  Major.  The  following  statement 
of  the  indebtedness  of  North  Tonawanda  has  been  corrected 
to  date  by  means  of  a  special  rei  ort  to  the  Chronicle 
from  H.  U.  Berger,  Village  Treasurer.  The  town  of 
Wheatfield,  in  which  North  Tonawanda  is  situated,  has  no 
debt. 

This  village  is  in  Niagara  County. 
When  IHie. 


LOANS- 

Pavino  BoNns- 
6s,  J&D,  $49,500 1894  to  1903 

(part  due  yearly.) 

SEWER  Bonds— 
Ss,  J&J,  $60,000 Nov.l  %1907 

(fS.OOO  due  veai-ly.) 
5s.  J&J,  $101,000 Jan.  1,1900 

($3,000  due  yearly.) 

INTEREST  Is  payable  at  the  Chase  National  Bank,  New  York  City. 


Water  Bonds. 

4b $275,000 

Total  debt  May,  1804....  $485,500 

Tax  valuation  1803 4,356.411 

A.'iseaauieut  about  ^  actual  value. 

Village  tax  (per  $1,000) 13-47 

Population  In  1890  was 4,793 


MISCELLANEOUS. 


BANKS 


Uealrlnc  choice  ■hort-time  city  and  Aral 
mortEaite  Railroad  Bonda,  nettlnir  trom 
S  per  cent  to  7  per  cent,  to  take  the  place 
ol  commercial  paper,  are  Invited  to  write 
•r  telecraph  for  lUta  and  price*. 

C.  H.  WHITE  &  CO., 

BANKERS, 
T2  BROAIfWAT,       -        NRW    YORK 


CHICAGO. 


J= 


[amieson  &  Co., 

STOCKS— BONDS, 

eikbsn  New  York  and  Cblcaso  Stock  Bxchangw. 

187    DEARBORN    STREET. 

Chlcaso,  IIU. 

Private  wire  to  New  York  and  Philadelphia. 


MORTGAGE   LOANS 


IN 


TEXAS. 


7  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMI^'SIONS  otiarged  borrower  or  lender 
until  lottua  bav<e  proven  good. 

FRAIVCIS  SMITH  &  CO., 

8AN  ANTONIO.  TEXAS. 


William  Wilson  i  Sons,  Bstabllahed  180^ 
Wilson  Colston  &  Co„  ••        1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Juobange, 

BANKERS, 

tllti  Eaat  Baltlmsre  Street.  Baltimore. 

iDTestment  and  Miseellaueous  Secnrlties  a  Bpeo- 
lalty.  and  whole  iSB-jea  hnudled. 

Kiceptional  lacillties  tor  dealinKa  In  all  olasaea  of 
soul  hem  Bonda.  Loana  on  Collateral  Securttlea 
neKottated. 


Geo.  M.  Huston  &  Co. 

BONO   AND    STOCK   DEALERS 

We  buy  and  sell  outriKHiail  Western 
Municipal  Bonds  and  stocks.  We 
ctaeerluMy  tunUsli  full  and  reliable  tn- 
format  lou  c<jncernlnK  any  Wesieru  se- 
curity without  charKe.  Montnly  quo- 
tatlou  circular  lUHtlud  to  all  applicants. 
Mew  isBuesot'  muuicipal  bunds  wanted. 

VOB  I*INF  STWKKT.  ST,    I.OUIN,  IflO 


SEARS    &    WHITE, 

Succesaora  to 
BUOBNB  R.  COLB, 

STATIONERS  AND  PRINTERS. 

8npply  Banka.  Bankera.  Stock  Brokera  and  Cor. 
poraii'ina  with  complete  outflia  of  Acooont  Books 
and  Stationery. 

^r-  New  ooiioerna  orKanliing  will  haTS  thel 
ordera  promptly  executed. 

No.  I  WlIXlAJn  STREET. 


Loeb     &     Gatzert, 

MORTGAGE  BANKERS, 

125  liA  SALLE  STREET,    CHICAGO. 

Firat  Mortgagea  for  aale  In  large  and  amall  amonnta 
aetting  inreatora  6,  6^  and  6  per  cent,  aecured  by 
Improved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 

CORRBSPONDBNCB   SOLICITED. 


CHICAGO. 


BONDS 


YIELDING    AN    INCOMB     OF 
4%     TO      6% 

CITY,    MASON,  LEWIS  &  CO.,  Bankers 

COUNTY  171    LA  SALLE  STREET, 

SCHOOL     SKHD  FOE  LI8TB.  CHICAGO. 


1850.  1894. 

rhe  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEUT  YORK. 

OFFICEBB. 
GEORGE  H.  BUKFORD.  President. 

3.  P.  FKALEIGH Secretary 

\.  WBBBLWRIOBT AHUtant  Secretary 

WM.T.  STANDHN Aotnar. 

i.8THUB  C.  FERRY Caahlei 

!OHNP.  MUNN Medical  Dlreotoi 

FINANCE  COMMITTBB. 

IBO.  a.  WILLIAMS- Prea.  Chem.  Nat,  Bank 

JOHN  J.  TUCKBR. Bnlldei 

K.  H.  PBKKINS.  JK„  Prea.  Imp.  *  Trader8'N8t.B'k 

The  two  moat  popular  plana  of  LIFE  INSUBANCi 
ire  tHe  CONTINUABLK  TKKM  POLICY  whiol 
ilTes  ti  the  Insured  the  greatait  poaalble  amount  o) 
indemniiT  In  the  event  of  death  at  the  lowest  uoaal- 
5le  present  caab  outlay;  and  the  GUAKANTKBIi 
INCOME  POLICV  which  embraces  every  valuabh 
^eatur.  of  Investment  insurance,  and  which  In  tof 
avent  of  adversity  overtjiking  the  Inaured  may  b« 
laed  as  COLLATKHAL  SBCOKITY  FOR  A  LOAN 
io  the  extent  of  the  full  legal  reserve  value  thereof 
JX  accordance  with  the  terma  and  oondltioni  of  thaea 
Mlldet. 

Good  Agents  desiring  to  repreaent  tb*  Cou)D<»nv 
are  lavlted  to  address  tba  Presldaut  at  Home  OUoa. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»t,  94  db  9«  WASHINGTON  STREET. 

Oavltal,  »ald.n» II1.«U0,000 

Undivided    earnlnffs.    InelndlnK 

sorplns 339,000 

Deposited  with  State  Auditor.  .       300,000 

aUARANTBBS  TITLBS  TO  RBAL  BSTATE. 
MAKB8  ABSTRACTS  OF  TITLH. 

Oilers  Inyestors  In  real  estate  secarltles 
protection  afTorded  hr  no  other  systom  of 
dolni  business. 

Is  anthorlied  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bxecntor,  Receiver  and  Traate*  for 
Batatea,  Syndloatea.  Indlvldnala  tjid  Corporations. 

Trnit  moneya  and  trnat  aecarltlei  kept  aeparat* 
from  the  aaaeta  of  the  Company. 

CORRESPONUENCE  SOLICITED. 

OFFICBRB: 
GWYNN  GARKBTT,  Prealdent. 

A.  H.  SBLLBBO,  Tloo-Presldant. 
ARCHIBALD  A.  BTBWART.  Secretary. 

OH  AS.  R.  LABRABBB.  Treasorv. 
FRANK  H.  8ELLBR8,  Trnat  O^oer. 
uISSCTORB: 
Swrnn  Oarnett.  Ch»».  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wllaon. 

Horace  G.  Chase,  Edaon  Keith, 

John  a.  Shortall,  Geo.  M.  Bogne. 

John  OaKoven,  A.  H.  Sellerr, 

Bamnel  B.  Chase, 
OOUNSHL: 
W.  a  OoDdy,  Jetan  P.  Wilson. 

A.  W.  Green.  A.  M.  Pence, 

A.  G.  Becker, 
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CLEAR INa  HOUSE  RETURNS. 

TIm  foilowfaiK  table,  made  np  by  telegraph,  ate,  Indicatca 
the  total  bank  rtaarinfi  of  all  the  olfaring  houaaa  of  the 
iMted  Statca  for  the  week  eodiDg  to-day.  May  M,  baTo  been 
I,1M.6B1.  againat  1873.160,989  laat  week  and  fl,002,343,080 
fkm  eomapoadiog  week  of  laat  year. 
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The  fall  detaila  of  clearinga  for  the  week  oorered  by  the 
■tatement  will  be  given  next  Satortlay.    We  cannot,  of 
;  fumiab  them  to-day,  bank  clearing*  being  made  up  by 
Tariooa  elaariag  houaaa  at  noon  on  Saturday,  and  hence  in 
above  the  laal  twanty-foor  houm  of  the  week  have  to  be 
ia  all  caaes  aatiiMtad,  aa  we  go  to  pceaa  Friday  night. 

We  give  below  oar  tmial  detailed  tignrea  for  the  previoiu 
vaek,  covering  the  retnroa  for  the  period  ending  with  Satur- 
y^f  nooo,  May  19,  aa  well  aathe  oomparatiTe  totala  in  1893. 
with  the  preceding  week,  the  aggregate  exchange* 
a  derr»«aa  of  a  little  leaa  than  aeven  millJona  of  doUara. 
gain  at  New  York  being  148,379.  Six  of  the  citiea  record 
laiae  ovrr  the  oomsponding  werk  of  1898.  but  ia  the  total  for 
whole  country  there  ia  a  decline  of  26  per  cent  The 
naeieat  ioaara  are,  aa  for  worn*  time  paat,  in  the  Weat,  Spo- 
taaa  laadhig  with  78  per  cent.  The  aaina  recorded  have  been 
4  Mawpkle,  48-9  per  cent ;  Dee  Moiaea,  28-9  ;  Binghamton, 
M ;  Peoria,  18-9 ;  Coltunbna,  S-4,  and  Dallaa,  0-9  per  cent. 
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STATE  Al^D  CITY  JJEf  ABTMEWT. 

See  pages  014,  91S,  916,  017  and  OlS  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likevrise  be  found  on  the  same  and  following  pages. 


FOREIGN  CORPORA  TIONS  IN  NEW  JERSEY. 

An  act  has  just  been  passed  by  the  Legislature  of 
New  Jersey  relating  to  corporations  of  other  States 
doing  basiness  in  that  commonwealth.  We  give  a 
copy  of  the  new  law  on  page  890. 


THE  FINANCIAL  SITUATION. 

Very  slight  changes  have  occurred  this  week  in  the 
condition  of  affairs.  Heavy  and  continuous  rains,  with 
disastrous  floods  in  the  Middle  States  doing  ranch 
damage  to  railroad  and  other  property,  particularly  in 
Pennsylvania,  have  been  the  chief  feature.  The  rains 
have  proved  to  be  quite  general,  extending  over  a  very 
large  section  of  the  country,  and  as  they  were  needed 
will  prove  highly  beneficial  to  the  crops  where  they 
have  not  been  excessive  and  attended  with  harmful 
overflows.  The  labor  situation  too  looked  a  trifle 
more  encouraging  until  yesterday,  when  it  was  claimed 
that  a  riot  the  previous  day  in  the  coke  region 
of  Pennsylvania  had  produced  a  less  promising  out- 
look again.  Gold  exports  have  aggregated  a  lit- 
tle less  than  in  former  weeks,  the  lower  rates 
for  money  in  the  London  market  having  as  the 
week  closes  checked  the  movement  for  the  time 
being  at  least.  But  with  these  exceptions,  very  little  al- 
teration in  the  conditions  has  occurred  and  no  improve- 
ment is  observable.  The  tariff  discussions  in  the  Sen- 
ate have  likewise  continued  from  day  to  day  of  much 
the  same  character  as  heretofore,  while  the  progress 
jnade  in  voting  on  the  amendments  offered  seems 
hardly  perceptible,  with  the  end  no  nearer  apparently 
than  when  the  month  opened.  Of  course  every  day 
this  uncertainty  is  allowed  to  exist  the  strain  our  mer- 
chants have  to  endure  increases,  and  business  as  well 
as  labor  matters  become  more  involved.  If  our  legis- 
lators want  to  follow  understandingly  the  course  of 
affairs,  they  would  do  well  to  keep  on  studying  closely 
the  latest  railroad  earnings. 

It  is  interesting  to  observe  how  varied  are  the  ex- 
planations different  authorities  give'for  the  present  in- 
dustrial dislocation.  We  think  this  difference  arises 
largely  from  the  fact  that  there  never  was  an  occasion, 
at  least  so  far  as  our  observation  extends,  when  the 
state  of  general  trade  afforded  so  many  instances  of 
Buch  severe  losses,  involving  such  radical  changes  and 
which  exerted  such  a  wide  influence  over  other  indus- 
tries. Each,  by  its  far  reaching  effects,  looks,  when 
considered  by  itself,  like  the  center  or  cause  of  all  our 
tusiness  derangement.  We  have  been  led  to  make 
this  remark  after  preparing  an  article  for  our  Iktest- 
OBs'  Supplement,  which  we  issue  this  week,  showing 
the  influemce  of  the  railroad  involvement  on  the  gen- 
eral industrial  welfare.  The  subject  is  well  worth  a 
careful  study  and  it  carries  a  moral  too.  But  the  rail- 
road disorder  is  not  the  origin,  it  is  one  of  the 
pfiects  of  a  still  more  subtle  agent,  but  one 
of  the  effects  that  has  reacted  so  as  greatly 
to  have  aggravated  the  suffering  the  moving  cause 


produced.  In  like  manner  many  say  that  the  low  price 
of  vfteat  is  responsible  for  the  condition  of  affairs j 
whereas  it  too  is  merely  an  incident  in  the  situation, 
increasing  the  depression  and  retarding  recovery.  In- 
deed the  prices  of  all  products  are  low — so  low  that  the 
general  cry  is,  nothing  pays.  When  the  industrial  re- 
vival anticipated  in  the  United  States  comes  it  will  not 
cure  this  situation,  for  in  some  respects  it  is  world 
wide;  but  renewed  prosperity  here  will  relieve  it,  and 
in  the  end  when  our  prosperity  shall  have  had  its  usual 
influence  on  other  countries  the  world  will  be  likely  to 
experience  further  favorable  changes  in  the  situation, 
in  which  the  products  of  the  soil  will  no  doubt 
share. 

There  have  been  some  slight  but  not  important 
changes  in  the  market  for  money  this  week.  There 
is  no  essential  alteration  in  rates  but  we  refer  wholly  to 
the  withdrawal  of  certain  corporations  from  the  mar- 
kets for  time  loans  and  commercial  paper.  The  truth 
is  that  prices  for  money  have  gotten  so  low  that  some 
of  our  large  institutions  will  not  put  out  their  funds 
except  at  better  figures,  as  it  does  not  pay  for  the 
trouble  and  risk.  The  bank  statement  of  last  Satur- 
day showed  a  decrease  in  loans  for  the  first  time  since 
the  last  week  in  March,  but  the  amount  was  small, 
only  $475,100,  and  it  may  have  no  significance.  Specie 
was  increased  $156,700,  but  legal  tenders  were  decreased 
$2,037,000,  reflecting  in  part  the  exchange  of  these 
notes  for  gold  which  was  required  for  shipment  to 
Europe.  The  deposits  were  reduced  by  $939,400  and  . 
the  surplus  reserve  showed  a  decrease  of  $1,635,450, 
leaving  it  at  $78,999,125. 

Bankers'  balances  continue  to  loan  at  the  stereotyped 
rate  of  1^  to  1  per  cent,  with  the  bulk  of  the  business  at  1 
per  cent ;  the  average  is  about  1  per  cent  and  renewals 
are  at  this  figure,  while  the  minimum  for  money  at  the 
banks  and  at  trust  companies  is  quoted  at  1^  to  2  per  cent. 
The  market  is  abundantly  supplied  and  indeed  it  cannot 
be  otherwise  with  money  offering  from  every  quarter  and 
finding  little  or  no  employment  except  in  call  loans. 
Time  money,  as  already  stated,  has  not  changed,  although 
several  large  institutions  which  have  heretofore  been 
offering  freely  have  sought  to  maintain  firmer 
rates  for  long  dates.  The  movement  was  coun- 
teracted by  offerings  by  an  out-of-town  insti* 
tution  of  all-the-year  money  at  3  per  cent,  or 
even  a  fraction  lower,  provided  first- class  securities 
were  given  for  the  loan  and  for  the  margin.  The  de- 
mand for  contracts  shows  no  improvement.  Quota- , 
tions  on  first-class  collateral  are  1  per  cent  for  thirty 
days ;  1^  per  cent  for  sixty  days  ;  2  per  cent  for  ninety 
days  to  four  months  an  i  2|^  to  3  per  cent  for  five  to 
seven  months.  Commercial  paper  is  in  good  demand 
by  all  the  usual  buyers,  but  the  scrutiny  of  names  is 
very  rigid,  for  with  the  low  rates  ruling  buyers  do  not 
care  to  take  the  risk  of  failure  to  meet  the  notes  at 
maturity,  and  hence,  as  stated,  some  of  the  banks  are 
out  of  the  market  entirely,  mainly  for  the  reason  that 
they  cannot  get  paper  of  a  satisfactory  character ' 
without  accepting  figures  much  below  their 
views.  The  line  between  really  first  class  and 
good  is  now  very  finely  drawn,  and  paper  that 
will  not  pass  a  close  examination  does  not 
meet  with  ready  sale.  The  supply  does  not  in- 
crease, though  some  new  names  are  almost  daily  appear- 
ing. The  feature  this  week  is  the  absence  of  a  2^  per 
cent  quotation  for  very  choice  endorsements  and  the 
lowest  at  which  these  are  now  taken  is  2f  per  cent. 
The  rate  for  sixty  to  ninety  day  bills  receivable  is  3 
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per  cent,  for  four  months'  commiaaion  house  names  3 
to  3i  per  cent,  for  four  to  six  months'  prime  single 
muBM  3i  to  4  per  cent  and  for  good  paper  of  the  same 
oUw  4i  to  &|  per  cent. 

One  feature  in  London  is  the  easier  and  even  con- 
gcated  condition  of  the  money  market  and  the  concen- 
tntion  in  the  Bank  of  England  of  over  34:^  millions 
poondi  sterling,  with  the  prospect  of  a  still  larger  ac- 
•amnlation,  as  money  appears  to  be  graTitating  toward 
tlut  centre  from  almost  every  quarter  of  the  world. 
The  Bank  of  England  minimum  rate  of  discount  re- 
auins  unchanged  at  2  per  cent,  although  the  cable  re- 
ports sixty  to  ninety  day  bank  bills  in  the  open  mar- 
ket at  I  of  1  per  cent.  The  unoflScial  rate  at  Paris  is  1  j 
per  cent,  at  Berlin  it  is  1|  per  cent  and  at  Frankfort 
1|  per  cent.  According  to  oar  special  cable  from 
London  the  Bank  of  England  this  week  gained  £1,247,- 
074  bullion,  and  held  at  the  close  of  the  week  £34,- 
456,974.  Onr  correspondent  farther  advises  us  that 
the  gain  waa  da*  to  the  receipt  of  £370,000  from  the  in- 
terior of  Great  Britain  and  the  import  of  £377,000, 
«t  which  £533,000  were  bought  in  the  open  market, 
i^36,000  were  from  Australia,  £46,000  were  from 
China,  £30,000  were  from  Brazil,  £20,000  were  from 
India  and  £12,000  were  from  Egypt. 

Since  the  week  ending  April  2d  up  to  and  including 
Thursday  122,650,000  gold  haa  been  sent  to  Europe, 
«  movement  wholly  dae  to  abnormal  carrency  con- 
ditions which  have  congested  oar  market,  rendered  the 
employment  of  money  at  remunerative  rates  impossible 
and  driven  it  abroad,  where  it  may  take  its  chances  of 
earning  something,  though  in  competition  with  a  vast 
accamnlation  of  money  at  all  the  chief  European 
centres.  The  cable  reports  that  Austria  has  accu- 
molated  all  the  gold  it  needs  at  present  for  the  change 
«f  its  carrency  standard.  Daring  this  period  of  four 
weeks,  that  is  since  April  28,  there  has  not  been  the 
variation  of  more  than  half  a  cent  per  pound  sterling 
in  the  rates  for  aotaal  basinets  for  exchange  and  as 
often  as  these  rates  have  receded,  either  in  response  to 
A  lighter  demand  or  to  the  temporary  satisfaction  of 
the  inquiry  for  remittince  through  exports  of  gold,  or 
the  offering  of  bills  against  bond  negotiations  or  pur- 
chases of  stocks  for  European  aoconnt,  rates  have 
promptly  reacted  to  the  gold  point,  indicating  a  de- 
cidedly strong  undertone.  The  condition  of  the  market 
this  week  has  been  bat  a  repetition  of  that  of  recent 
weeks.  On  Monday  the  tone  was  firm,  the  supply  of 
IhUs  small  and  rates  fully  up  to  the  gold  point,  so 
Hut  11,300,000  of  the  metal  was  engaged  for  the 
ttoMBcr  sailing  on  the  following  day.  On  Tuesday 
Um  feature  was  a  firmer  tone  for  long  sterling  in  re- 
jgtonse  to  easier  discounts  in  London,  but  sight  bills 
and  cable  transfers  were  also  strong,  the  market  was 
foite  bare  of  drafts,  and  1500,000  gold  was  engaged  for 
•hipment  on  Wednesday.  There  was  no  abatement  in 
111*  strength  on  the  following  day,  and  the  scarcity  of 
.dzty-day  bills  caused  them  to  sell  at  about  the  best 
flgnres  of  the  year.  In  the  afternoon  it  was  announced 
that  11,800,000  gold  would  be  shipped  by  the  steamer 
ailing  on  Tharsday.  Influenced  by  the  offering  of 
Uls  against  this  shipment,  and  also  by  a  few 
diafts  made  against  operations  by  the  arbitrage 
kooaea  and  by  the  congested  state  of  money  in  London, 
the  tone  was  a  shade  easier  on  Thursday,  and  this  con- 
ttnned  yesterday;  the  withdrawals  for  shipment  to-day 
were  only  1900,000 — mnch  below  the  early  estimates. 
The  following  table  shows  the  daily  changes  in  rates  by 
leading  drawers  of  exchange. 
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The  market  closed  steady  on  Friday  at  4  83  to  4  88^ 
for  60  day  and  4  89^  to  4  90  for  sight.  Rates  for 
actual  business  were  4  87^  to  4  87^  for  long,  4  88^  to 
4  88J  for  short,  4  88}  to  4  89  for  cable  transfers,  4  86| 
to  4  87  for  prime  and  4  86^  to  4  86f  for  documentary 
commercial  bills.  The  steamship  La  Touraine,  which 
arrived  on  Monday,  brought  $62,000  gold  in  transit  to 
Cuba,  and  this  movement  now  appears  to  be  subsiding. 

The  April  statement  of  the  Pennsylvania  Bailroad 
reflects  the  absence  of  any  improvement  in  trade  con- 
ditions. At  the  beginning  of  April  the  outlook  ap- 
peared to  be  quite  encouraging  for  a  better  state  of 
things,  chiefly  by  reason  of  the  increase  in  the  prodac- 
tion  of  iron,  the  number  of  furnaces  in  active  operation 
the  flrst  of  that  month  having  been  the  largest  for  a 
long  while  past.  jSnt  later  came  the  coal  strike,  which 
shut  off  the  supply  of  fuel,  and  compelled  many  of  the 
furnaces  to  blow  out.  As  a  result,  to  the  ordinary  in- 
fluence of  trade  depression  there  was  added  this 
special  disturbing  agency,  reducing  at  once  both  the 
coal  traffic  and  the  iron  traffic,  both  of  which,  as  oar 
readers  know,  form  such  important  items  in  the  Penn- 
sylvania's tonnage.  During  the  present  month  the 
coal  strike  has  grown  in*magnitude  and  intensity,  com- 
pelling a  pretty  general  cessation  of  operations  in  the 
iron  and  steel  industries,  and  also  forcing  a  shut-down 
in  many  other  branches  of  trade.  Besides  this,  the 
present  week  we  have  had  the  great  floods,  from  which 
the  Pennsylvania,  by  reason  of  its  location,  necessarily 
suffered  more  severely  than  other  systems.  Obviously, 
therefore,  the  managers  are  having  very  unfavorable 
conditions  to  contend  against. 

As  far  as  the  decrease  in  gross  earnings  for  April  is 
concerned,  it  is  the  largest  yot  shown  in  any  monthly 
statement  since  the  commercial  crisis  has  been  in 
progress.  For  the  so-called  lines  east  of  Pittsburg  and 
Brie  the  loss  in  gross  is  reported  at  $1,131,476  and 
for  the  lines  west  of  Pittsburg  and  Erie  it  is  reported 
at  $742,017,  making  together  $1,873,493.  For  March 
the  loss  on  the  combined  lines  was  a  little  less  than 
this,  being  $1,867,519  ;  for  February  it  was  $1,668,005, 
and  for  January  only  $1,189,329.  In  December  the  loss 
was  $1,339,470,  in  November  $1,367,024,  in  October 
$1,477,484,  in  September  $1,115,141  and  in  August 
$1,301,391.  Expenses  have  of  course  again  been  heavily 
reduced,  but  the  managers  have  not  been  so  successful  as 
in  the  months  immediately  preceding  in  overcoming  the 
extraordinary  losses  in  gross  receipts.  On  the  Eastern 
lines  the  saving  in  expenses  has  been  $833,194,  leaving 
a  loss  in  net  of  $298,282,  and  on  the  Western  lines  the 
saving  has  been  $438,565,  leaving  a  loss  in  net  of 
$303,452.  Thus  on  the  combined  system  there  has 
been  a  reduction  in  expenses  in  amount  of  over  1:^  mil- 
lion dollars,  and  yet  even  after  this  reduction  there  is 
a  loss  in  the  net  of  over  six  hundred  thousand  dollars. 
In  March  the  loss  in  net  for  the  combined  lines  was 
only  $132,973,  the  saving  in  expenses  then  having  been 
$1,734,546.     The    following  compares  the  gross  and 
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net  earnings  of  the  lines  east  of  Pittsburg  and  Erie  for 
a  number  of  years  past. 


linos  MAST  OF 
PITTSBURO. 


April. 

Oroueanilnira 

Opflrat'g  expenses. 

Net  eamloKs... 
Jan.  1  to  Apr.  SO. 

OrosieamlnKs 

Opantt'g  expenses. 

ITet  eapntniTS... 


1891. 


( 

4,784.018 
S.8«e.l87 

1,S»7,8S9 


1893. 


t 

K.f9S.492 
4.199.381 

T69e"illl 


1898. 


6.746.730 
4,008,608 


1,788,182 


1891. 


t 

6.879.008 
8,770,469 

1,608,534 


1880. 


t 

6.619,367 
3,031,586 


1,687,771 


17,8.'!8,6a8  22,041.668  21,42S.87a'l80.6l(>,B04  21,088,47( 
13,04»,7«:;i6.636,794llB,394,402]14,717.857ll6.047,256 
4  794.80e'  6.g04,87«|  6.028,B8o|  6.932.1471  6.036.219 


1880. 


$ 

8.032.870 
3.845,778 


1,686,598 

18  778,408 
18,030.473 

6.747.936 


Por  the  four  months  since  the  Ist  of  January 
these  Eastern  lines,  it  will  be  observed,  show  a  decrease 
as  compared  with  last  year  of  $4,203,140  in  gross  earn- 
ings, a  decrease  of  $3,793,072  in  expenses  andadecrease 
of  $410,068  in  net.  The  Western  lines  in  the  same 
period  have  fallen  $2,381,405  behind  in  their  gross  and 
1359,421  in  their  net.  On  the  combined  system,  there- 
fore, the  loss  in  gross  earnings  for  the  four  months  has 
been  over  6i  million  dollar?,  the  reduction  in  expenses 
54  million  dollars  and  the  decrease  in  net  three-quarters 
of  a  million. 

The  experience  of  other  roads  is  much  the  same  as 
that  of  the  Pennsylrania  Railroad.  In  some  of  the 
returns  the  contraction  in  expenses  is  a  very  note- 
worthy feature.  Thus  the  Lake  Shore  &  Michigan 
Southern  has  this  week  furnished  its  statement  for  the 
three  months  to  March  31,  and  it  shows  that  with 
$1,028,863  decrease  in  gross  earnings  there  has  been  a 
reduction  in  expenses  of  $977,335,  leaving  a  loss  of 
only  $51,528  in  net.  The  Chicago  Milwaukee  &  St. 
Paul  for  April  reports  only  $97,032  decrease  in  net  on 
«  decrease  of  $531,403  in  gross.  For  the  ten  months  of 
its  fiscal  year  since  the  Ist  of  last  July  this  company  has 
lost  $3,452,587  in  gress,  but  9nly  $645,373  in  net.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  in  April  lost 
1104,748  in  gross  while  decreasing  expenses  $86,188, 
Teducing  the  loss  in  net  to  $18,560;  for  the  ten  months 
from  July  1  the  same  road  has  lost  $1,283,297  in  gross, 
only  $328,234  in  net.  The  Northern  Central,  one  of 
the  lines  controlled  by  the  Pennsylvania  Eailroad  but 
separately  operated,  for  April  has  $123,062  decrease  in 
gross,  $45,594  decrease  in  net,  and  for  the 
four  months  from  January  1  has  $455,878  de- 
crease in  gross  and  $92,788  decrease  in  net. 
The  Baltimore  &  Ohio  Southwestern  for  April  re- 
ports gross  of  $469,026  against  $526,302  and  net 
of  $161,557  against  $160,755  ;  the  Western  Maryland 
gross  of  $93,432  against  $88,947,  and  net  of  $30,223 
against  $25,184 ;  the  New  York  Susquehanna  &  West- 
ern gross  of  $125,884  against  $143,728,  and  net  of  $44,- 
698  against  $59,922;  and  the  Houston  East  &  West  Texas 
gross  of  $27,927  against  $34,182,  and  net  of  $7,426 
against  $9,879.  The  St.  Louis  Southwestern  for  the 
three  months  to  March  31  has  lost  $232,758  in  gross 
and  $84,432  in  net,  and  the  Monterey  &  Mexican  Gulf 
for  the  same  period  has  $21,829  increase  in  gross  and 
$24,225  increase  in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Wuk  EndiTKi  May  26. 1894. 

Received  by 
Cf.Y.Banles. 

Shipped  bu 
N.  r.  Bank: 

Net  InUrior 
Movement, 

Onrrency........**....... .•.....••.. 

$6,181,000 
700,000 

$3,396,000 
400,000 

Qaln.$2,788,000 
Gain.      300,000 

Sold 

Total  gold  ana  legal  tenders... 

$6,88l,000l  $3,793,000 

Gain. $3,086,000 

Result  with  Sub-Treasury  operatioas,and  gold  exports 

Wuk  ending  May  26, 1894. 

Into 

Bankt. 

Out  of 
Bankt. 

Net  Change  in 
Bank  Holding: 

BuikB'lnterlormovemest,»e  atrave 
Bnb-Tieag.  oper  and  gold  exports. 

$8,881,000 
16,400,000 

$3,795,000 
82,400,000 

Galn.$3,086,000 
Loss    6,000,000 

Total  gold  andlegal tenders 

$23.281.O00l$26  196.0flo'l.os<i  $8,914,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Sank  of 


■ngland. 

Wm'-« 

0»-   ■  iny  .... 
A...  .-Bnng'; 

tiWiu  

Retberlanda.. 
ffaUBelgium 

Tot.  this  week 
rot.preT.w'k 


Kav  24,  1894. 


Sold. 


£ 

34,266,974 
70,927,376 
8S,363,;&0 
10,211,000 
7,918.000 
4.452.000 
3.051,398 

164.180.433 
102.521.661 


Silwr. 


61,098,738 
11,121,260 
16,373.000 
8,623,000 
7,012,000 
1,5S6,667 


Total. 


£ 
84.2-)6  974 
122,026.111 
44,485,000 
86,581.000 
l«.441.O00 
n.461.000 
4,677,000 


06.663.655  259.8^,038 
95,219,8S3  267,771,54' 


itav  26. 1898. 


Oold. 


S 
24,067.036 
6^.685.000 
33.162,7=0 
10,413.'i00 

7,714,000 

8,110  OiM 

8,781,000 

149,835.785  91.6J6  250 
148,605,735  94.325. 167 


SUoer. 


51.218.000 
11,051850 
17.476.000 
6,301.000 
7,090  000 
1,392  000 


total. 

~S 

21,067.036 

119.798  000 

44  217.000 

87.839.000 

14,01S.0a« 

10.800.000 

4.178.000 

314  362.086 
212,930.808 


GOLD   EXPORTS  AND    THEIR   CAUSES. 

The  cable  has  reported  this  week  the  London  Times 
of  Tuesday  as  saying  among  other  things  in  a  leading 
editorial  concerning  the  finances  and  business  of  the 
United  States,  that  the  gold  depletion  showed  that  the 
United    States   was,    in  spite  of  its    vast    potential 
resources,  relatively  a  poor  country,  and  dependent  for 
floating  capital  on  the  older  countries.     We   do  not 
think  gold  exports    prove    anything    of    the    kind. 
Doubtless  it  is  true  that  we  are  "relatively"  a  poor 
country,  and  draw  largely  upon  Europe  for  fresh  sup- 
plies of  capital,  and  have  undeveloped  resources  which 
offer  promising  opportunities  to  those  who  have  capital 
to  invest  in  the  work  of  developing  them.    Bat  that  we 
are  sending  gold  out  of  the  country  now  because  for- 
eign capital  is  leaving  us  does  not  accord  with  the  cur- 
rent facts  of  the   day.     Such  a  transfer  has  no  doubt 
been  in  progress  during  a  good  portion  of  the  last  three 
years  ;  it  has  resulted  in  many  securities  being  returned 
to  us  and  in  a  material  decrease  in  our  holdings  of 
floating  capital  owned  in  older  countries.     On  the  other 
hand,  since  the  repeal  of  the  silver-purchase  law,   the 
better  opinion  is  that  more  securities  have  been  bought 
here  by  European  investors  than  have  been  sent  home. 

What  is  in  progress  then  is  not  a  return  of  Earopean 
capital  to  any  noticeable  extent,  for  no  evidence  of 
su«h  a  movement  can  be  gathered  from  the  outflow  of 
gold.  These  exports  are  proof  of  nothing  now  except 
that  business  and  credit  are  at  a  low  ebb  and  that  our 
paper  money  is  wholly  inelastic.  A  consequence  of 
this  condition  of  our  currency  is  that  there  are  to-day 
just  as  many  of  these  paper  notes  in  circulation  as 
when  credit  was  better  established  and  exchanges  were 
active  all  over  this  vast  country.  Observe  the  alteration 
in  the  state  of  affairs  that  has  taken  place  even  in 
twelve  months.  We  gave  in  our  issue  of  May  5th 
(page  749)  the  figures  of  bank  clearings  for  the 
first  third  of  the  year;  the  totals  for  the  whole 
country  from  January  to  April  (both  inclusive),  in 
1894,  were  only  $14,769,085,290,  against  $21,468,052,- 
025  in  1893  ;  or,  calling  the  period  17  weeks,  an  average 
of  868  million  dollars  weekly  in  1894,  against  a  weekly 
average  of  1,263  million  dollars  in  1893,  indicating  a 
loss  this  year  of  over  31  per  cent  in  the  transactions. 
To  this  large  redaction  in  our  indastrial  activity  apply 
the  facts  relating  to  our  currency.  Tue  statement  is- 
sued by  the  Treasury  Department  on  the  first  of  May 
showed  that  the  total  (including  gold  coia)  in  circula- 
tion at  that  date  in  1894  was  $1,691,793,990,  against 
$1,599,028,335  in  1893,  or  an  increase  oH92, 7 Go, 655. 

Here  then  we  see  that  while  the  business  to  be  done 
fell  off  over  31  per  cent  the  tools  to  do  it  with,  these 
medfa  of  exchange,  not  only  did  not  diminish  but 
actually  increased  nearly  6  per  cent.  Having  in  mind 
that  all  kinds  of  our  paper  money  (except  national 
bank  notes)  are  emitted  directly  by  the  Government  and 
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»re  always  outstanding  in  the  full  amouat  of  their  la- 
mes, and  can  never  contract,  and  also  that  the  aggregate 
of  the  bank  notes  in  actiTe  circulation  is,  as  we  hare 
frequently  explained,  equally  unchangeable  and  ia- 
elastic,  being  in  amount  wholly  nninfluenced  by  an  in- 
creaM  or  decrease  in  business  wants — having  these  facts 
in  mind  there  can  be  no  surprise  that  our  money  market 
ia  in  a  congested  state  and  that  capital  is  begging 
for  1  per  cent  on  call  and  2^  per  cent  on  long 
time  without  finding  takers  at  all  equal  to  the 
offerings.  Furthermore,  no  one  can  hesitate  in  con- 
clnding  what  would  be  the  natural  result  of  such  a 
state  of  affairs  as  these  facts  disclose.  It  has  probably 
led  to  various  kinds  of  transactions  that  have  in  turn 
disturbed  the  normal  movements  of  capital,  and  these 
have  been  and  are  influencing  the  gold  outflow.  \fe 
liave  already  stated  that  the  transfer  of  foreign  capi- 
tal has  not  to  any  considerable  extent  contributed  to 
the  present  or  recent  shipments;  the  movement  on  that 
account  some  time  since  substantially  came  to  an 
end.  Bat  American  capital  from  divers  influences,  all 
having  their  origin  in  onr  plethoric  money  market,  is 
acting  as  the  occasioner  for  the  outflow. 

It  is  easy  to  suggest  what  some  of  these  icfluences 
are.  For  instance,  not  long  since  it  was  claimed  as  a 
feature  of  the  situation  at  that  time  that  securitiea 
▼bich  while  distrust  here  was  more  extreme  and  rates 
of  interest  higher  were  being  carried  abroad  for  the 
American  holders,  were  brought  back  and  carried  on 
thu  side  of  the  Atlantic,  it  being  obviously  much 
cheaper  to  have  them  carried  here.  A  report  current 
now  is  that  advance*  are  being  made  on  acconnt  of 
large  engagements  of  merchandise  for  the  United 
States — fntare  imports  which  presumably  (on  account 
of  the  restricted  character  of  onr  foreign  purchases  for 
•0  many  months)  will  be  heavy  as  soon  as  tariff 
l^islatioQ  has  been  perfected.  For  similar  and  other 
reasons  it  is  also  stated  that  credits  are  being  antici- 
pated and  in  some  cases  American  money  is  like- 
vise  being  temporarily  put  in  Europe  simply  to  secure 
a  better  return  and  a  safer  investment  thaa  for  the 
time  being  oan  be  had  here  ;  later  in  the  season  ei- 
flhange  will  be  lower  affording  good  promise  that  the 
operation  will  prove  every  way  profitable.  Some  of 
iheae  anticipated  credits  and  payments  and  the  like 
may  explain  the  large  increase  in  the  bank  loans  that 
our  Clearing  House  institutions  have  reported  the  last 
few  weeks  concurrently  with  the  gold  shipments,  a 
ohange  for  which  there  appears  to  be  no  reasonable 
•zplanation  Rowing  oat  of  transactions  perfected 
lun. 

There  is  one  other  suggestion  which  needs  notice. 
It  is  a  kiod  of  hysterical  statement  expressed  every 
BOW  and  then  by  writers  at  home  as  well  as  in  Europe 
as  an  explanation  for  gold  exports.  There  is  no  reason 
for  annming  that  the  London  Times  in  its  criticism  this 
week  contained  any  such  assertion ;  and  yet  a  few 
weeks  ago  Mr.  J.  W.  Cross  in  a  communication  in 
the  columns  of  that  jonmal  made  it  a  basis  of  a  rery 
long  and  doleful  exposition  of  the  financial  situation  in 
the  United  States,  hanging  his  whole  contention  upon 
that  one  Munchansenism.  His  statement  was  that  to 
prevent  exports  of  gold  from  the  United  States  there 
Dust  be  "  exportsof  merchandise  from  the  United  States 
tOfUtf  exceeding  the  imports  during  a  series  of  years." 
Having  made  this  assumption  the  writer  goes  on  to 
•how  how  "vast"  this  export  balance  mast  be.  It 
■list,  he  says,  be  large  enough  not  only  to  pay  for  the 


by  America  on  its  debt  held  in  Europe,  the  freights 
inward  and  outward  on  the  great  mass  of  United. 
States  trade,  the  expenses  of  Americans  traveling  in 
Europe  and  the  remittances  to  their  friends  in  Europe 
of  European  immigrants.  We  shall  not  stop  to  ques- 
tion or  explain  these  specified  requirements,  for  we 
have  gone  over  that  ground  on  many  previous  occa- 
sions. The  writer  makes  no  use  of  them  other  than  to 
state  them  substantially  as  we  have  done  and  then  to 
add  that  all  these  "items  will,  I  believe,  be  undoubt- 
edly under- estimated  at  £65,000,000;  hence  to  keep  thi; 
currency  on  a  stable  basis  the  exports  of  merchandise 
ought  to  exceed  the  imports  by  about  that  amount  an- 
nually." 

If  we  estimate  the  pound  sterling  at  fire  dollars,  the 
assertion  of  this  instructor  of  the  public  appears  to  be 
to  the  effect  that  the  United  States  must  annually  show 
a  favorable  merchandise  balance  of  1325,000,000  to 
simply  discharge  its  current  obligations.  Any  one 
would  call  that  a  bold  statement,  and  especially  when 
not  the  least  effort  is  made  to  prove  it,  although,  as  we 
have  stated,  the  writer  uses  it  as  the  basis  of  the  whole 
argument  which  follows.  What  too  makes  it  most  sur- 
prising that  he  should  have  made  the  statement  is  that 
in  the  sentence  following  the  assertion  quoted  above  the 
writer  himself  sees  and  exposes  the  absurdity  of  his 
assumption.  For  immediately  after  stating  that  it  ia 
essential  for  the  merchandise  exports  of  the  United 
States  to  exceed  tho  imports  in  the  amount  of  1325,- 
000,000  to  discharge  its  current  obligations,  he  adds, 
yet  "they  never  have  done  so."  That  is  to  say,  though 
this  condition  is  necessary  to  establish  a  normal  equil- 
ibrium the  conjanction  of  events  which,  according  to 
this  writer,  is  necessary  to  produce  it,  has  never  occurred. 
Moreover,  he  might  have  added  also  that  there  has 
never  been  any  twelve-months  of  our  existence  when 
the  United  States  has  not  for  months  actually  imported 
a  considerable  amount  of  gold,  and  yet  there  has  never 
been  a  year  when  at  the  time  of  such  imports  the 
merchandise  trade  balance  netted  anywhere  near 
$325,000,000. 

We  would  not  have  reft  rred  to  this  matter,  ms  it  is  so 
glaring  a  mis-statement,  had  it  not  been  pushed  at  us 
so  many  times  as  an  answer  to  some  of  our  articles 
showing  the  facts  with  reference  to  the  trade  balance. 
We  close  by  simply  repeating  the  conclusion  to  which 
the  facts  bring  us — that  the  gold  exports  now  in  prog- 
reu  in  one  way  and  another  originate  wholly  oat  of 
and  are  incident  to  the  inelastic  condition  of  our  cur- 
rency, and  are  not  accompanied  to  any  noticeable 
extent  by  withdrawals  of  foreign  capital. 


PUBLIO   SENTIMENT  AND  POOLING. 

In  the  present  distressing  situation  of  railroad  af- 
fairs it  is  pleasing  to  observe  a  change  in  the  public 
attitude  towards  the  proposition  to  allow  competing 
railroad  carriers  to  enter  into  arrangements  for  dividing 
or  apportioning  traflBc  (or  the  earnings  from  the  same) 
among  themselves.  Formerly  the  mere  suggestion  of 
such  a  course  was  sure  to  raise  a  storm  of  opposition, 
and  when  the  Inter-State  law  was  enacted  public  hos- 
tility to  the  idea  was  embodied  in  the  6th  section  of 
the  act,  which  rigidly  forbids  pooling.  The  feeling 
was  that  to  sanction  or  permit  contracts  of  that  kind 
would  be  injurious  to  public  interests — that  it  would 
tend  to  foster  monopolies  and  place  shippers  and  the 
public    at    the    mercy  of    the    carriers.     This   vieif, 
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persons.  There  was  also  a  disposition  to  believe  that 
the  railroads  shonid  be  left  to  take  care  of  tbem- 
Belves — that  if  they  suffered  from  the  inability  to  main- 
tain rates  and  to  work  together  in  harmony,  the  public 
had  no  concern  in  the  matter;  it  could  only  be  bene- 
fitted, since  rate  wars  meant  very  low  rates  and  that 
surely  was  an  advantage. 

Thus  the  argument  ran,  and  the  few  among  the  general 
public  who  saw  its  fallacy  were  in  a  decided  minority. 
But  the  experience  since  1887  and  the  unfortunate 
plight  in  which  the  railroads  find  themselves  to-day  as 
the  result  of  the  prevailing  industrial  depression  have 
served  to  modify  public  views  both  as  regards  the  effects 
and  the  need  of  harmonious  action  among  the  roads. 
Apprehensions  of  danger  to  public  interests  from  such 
action  are  passing  away,  and  it  is  beginninjj  to  be  seen 
that  unrestrained  competition  is  an  evil  rather  than  a 
benefit.  Opposition  to  granting  the  privilege  has  by  no 
means  ceased,  but  the  opposition  is  neither  so  active 
nor  so  aggressive  as  it  was,  and  much  of  the  support 
■which  it  formerly  had  has  dropped  away.  Several  of 
those  most  violently  opposed  to  the  proposition  a  few 
years  ago  are  now  giving  it  a  complete  or  a  qualified 
adhesion,  while  many  even  of  those  who  are  still  ranged 
in  opposition  are  now  in  a  receptive  frame  of  mind  and 
ready  to  grant  that  perhaps  after  all  there  may  be 
another  side  to  the  question  besides  their  own. 

We  do  not  exaggerate  when  we  say  that  at  no  prev- 
ious time  has  the  requirement  for  aid  of  the  kind 
mentioned  at  the  hands  of  our  legislators  been  so  urgent 
as  it  is  at  the  present  moment.  The  volume  of  traffic 
is  smaller  than  it  has  been  for  years,  and  a  considerable 
portion  of  the  mileage  of  the  country  is  in  a  condition 
of  bankruptcy.  Obviously  when  traffic  is  small  it  is 
especially  needful  to  the  roads  that  rates  should  be 
maintained  on  a  remunerative  basis.  But  it  is  just  at 
Buch  a  time  that  the  maintenance  of  rates  is  most 
difficult  in  the  absence  of  a  legalized  arrangement  for 
the  division  of  traffic.  When  the  facilities  of  the  car- 
riers are  only  partly  employed,  the  incentive  to  make 
concessions  of  some  kind  to  shippers,  in  order  to  ensure 
a  little  additional  share  of  the  business,  is  very  strong. 
Not  only  that,  but  with  traffic  small  the  roads  are  more 
than  ordinarily  suspicious  of  one  another.  It  is  in 
human  nature  to  think  that  maybe  the  loss  of  traf- 
fic is  not  entirely  the  result  of  business  depres- 
sion— that  possibly  a  portion  of  it  represents  diversion 
o£  freight  to  a  rival  line. 

Quite  recently  rates  both  in  the  Eist  and  the  West 
have  been  in  a  state  of  utter  demoralization  under 
which  it  was  possible  for  shippers  to  secure  transport- 
ation services  upon  almost  their  own  terms.  Heroic 
efforts  have  been  made  to  apply  correctives,  as  is 
evident  from  the  frequent  meetings  of  railroad 
presidents  and  other  high  officials.  But  the  same 
obstacle  has  been  encountered  at  every  step.  After 
agreements  had  been  duly  reached  to  advance  and 
maintain  rates  the  question  would  arise  how  to  ensure  to 
eaoh  road  its  proper  share  of  the  traffic.  Should  it  be  by 
a  money  pool  or  a  traffic  pool?  Both  seemed  obnoxious 
to  the  law,  and  prohibited  by  the  5th  section  of  the 
Adt  to  Eegulate  Commerce.  This  being  so,  how 
could  the  agreement  be  enforced.  At  this  point  the 
mlanagers  would  always  stick.  The  trouble  is  with  the 
weaker  lines.  Upon  equal  terms  they  find  it  inipossible 
to  compete  with  the  stronger  lines — the  latter  get 
practically  all  of  the  business.  But  the  necessities 
of  the  inferior  lines  are  such  that  they  must 
obtain  business  somehow — if  not  by  fair  means  then 


by  foul.  Thus  cutting  begins,  and  when  once 
it  has  begun  it  does  not  stop  until  all  the  roads 
appreciate  that  they  are  doing  business  at  a  loss.  At 
this  stage  the  managers  come  together  and  arrange 
another  agreement  for  restoring  rates.  Bat  before 
long  the  latest  agreement  meets  the  same  fate  as 
its  predecessors.  If  pooling  were  sanctioned  by  law 
the  difficulty  might  be  overcome.  We  are  far  from  be- 
lieving that  railroad  wars  would  entirely  cease,  but  at 
least  there  would  be  a  remedy  to  apply  and  the  main- 
tenance of  rates  would  be  easier.  Under  the  pool  each 
road  is  guaranteed  a  certain  share  of  the  traffic,  and 
with  pooling  legalized  the  guaranty  could  be  enforced 
in  the  courts,  removing  the  incentive  to  cut  rates. 
This  then  is  the  situation  in  a  time  of  poor  business. 
It  remains  to  be  said  that  when  business  is  prosperous 
and  traffic  large,  the  prohibition  of  pooling  is  not  so 
seriously  felt.  The  roads  then  find  their  facilities  fully 
employed  instead  of  only  partially,  and  hence  there  is 
less  occasion  to  deviate  from  established  tariffs  in 
order  to  obtain  business. 

The  urgency  for  the  removal  of  the  prohibition  of 
pooling  and  the  legalizing  of  agreements  for  the 
apportionment  of  traffic  being  so  great,  the  change  in 
public  sentiment  to  which  we  have  alluded  above  is 
very  gratifying.  This  change  may  be  ascribed  in  part 
to  the  circumstance  that  the  public  is  awakening  to  a 
realization  of  the  fact  that  the  railroad  industry  is  of 
such  great  magnitude  and  so  intimately  connected  with 
other  industries  that  anything  which  harms  it  oper- 
ates unfavorably  upon  the  general  welfare.  Then 
also  shippers  are  discovering  that  fluctuating  rates, 
even  though  very  low,  are  injurious  to  their  interests, 
since  they  disturb  all  calculations,  and  moreover  one 
shipper  may  obtain  earlier  or  greater  concessions 
than  the  rest,  and  thus  be  able  to  under-sell  the 
others.  Those  with  whom  we  have  conversed 
are  unanimous  in  declaring  that  they  would  rather 
have  stable  rates,  alike  to  all  shippers  and  unchanged 
from  day  to  day,  even  if  comparatively  high,  than  the 
present  extremely  variable  and  yielding  rates,  which 
one  day  may  benefit  one  shipper  and  the  next  day* 
another,  while  harassing  all  shippers  all  the  time. 

Probably  a  fair  expression  of  public  opinion  upott 
the  question  of  pooling  is  found  in  the  action  of  thft 
Convention  of  State  Railroad  Commissioners  held  the 
present  month  at  Washington.  At  this  Convention  the 
subject  was  discussed  at  length,  it  having  been  brought 
before  that  body  on  the  report  of  a  committee  appointed 
at  last  year's  Convention  of  the  Commissioners.  The 
majority  of  the  committee  declared  in  favor  of  the  un- 
conditional repeal  of  the  5th  section  of  the  Inter-State 
Law,  while  one  of  the  members  for  himself  submitted 
a  minority  report  declaring  against  pooling  contracts. 
The  arguments  on  the  side  of  the  minority  were  chiefly 
distinguished  by  the  declaration  of  one  of  the  Minne- 
sota Commissioners  (the  colleague  of  the  one  who  as  a 
member  of  the  Committee  submitted  the  minority  re- 
port) that  if  the  carriers  "  see  fit  to  cut  their  rates  for 
the  benefit  of  the  community  it  is  the  carriers'  business 
and  no  one's  else.  *  *  *  It  is  not  our  busi- 
ness to  take  care  of  their  interests."  If  the 
Minnesota  gentleman  really  thinks  it  is  a  matter  of  no 
consequence  whether  the  earnings  of  the  roads  are  large 
or  small — whether  the  companies  are  solvent  or  insol- 
vent— we  would  commend  to  his  careful  consideration 
an  article  which  we  give  to-day  in  our  Investors' 
Supplement,  under  the  title  of  Railroad  Prosperity  and 
the  General  Welfare.     However,  the  minority  report 
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id  not  command  the  support   of  the  Couyention,  and 
hat  is  the  important  fact.      The  Gonrention  finally 
dopted  a  resolation  declaring  "That  it  is  the  sense  of 
his  Conrention  that  C9mpeting  carriers  may  safely  be 
>ermitted  to  make  lawful  contracts  with  each  other  for 
he  apportionment  of  competitive  traflBc  or  the  earnings 
herefrom;  provided,   that  conditions  and  restrictions 
nposed  which  protect  the  public  from  ezccssire  and 
u reasonable  charges."  This  resolution  was  adopted  by 
vote  of  19  to  8 — that  is,  by  a  majority  of  over  two- 
Is,  which  is  certainly  a  noteworthy  result  when  it  is 
uiisidered  that  the  Convention  contained  many  Gom- 
lissioners  from  the  West  and  South. 
It  is  important  to  note,  too,  that  at  the  Gonvention 
If.  Knapp,  of  the  Inter-State  Gommerce  Gommisaion, 
lade  a  very  strong  argument  in  favor  of  legalizing 
ooling  contracts.     Mr.  Knapp  assnmed  to  speak  only 
}r  himself  and  not  for  the  Inter-  State  Board.     In  his 
ddrest  he  brought  ont  rery  clearly  the  fact  that  the 
th  section  is  inconsistent  with  the  general  theory  of 
le  act,  and  furthermore  that  as  the  statute  gives  the 
Qtcr-State  Board  the  power  to  regulate  transportation 
harges  the  prohibition   of   pooling   is  not  necessary 
i   a  protection  against    excessive    rates.     Says    Mr. 
Cnapp :    "  To    my  mind   a  system  of   Government 
3gnIation  which  starts  upon  the  proposition  that  all 
ites  shall  be  just  and  reasonable,  and  which  forbids 
V  species  of  discrimination,  whether  between  indi- 
a\i,  localities  or  commodities,  is  irreconcilably  at 
tnce  with  the  theory  of  actual  competition  in  the 
barges  and  rates  of  public  carriers.     It  seems  to  me 
"Tffore,  that  the  present  law  presents  this  curious 
naly,  that  it  aims  to  enforce  compulsory  competi- 
oa  between  rival  railroads   by  the  mandate  of  the 
atate,  and  at  the  same  time  seeks  to  punish  as 
emeanors  the  methods,   inducements,   practices, 
coQce-sions  by  which  in  all  other  kinds  of  bosiness, 
;>etition,  as  we  understand  it.  Is  carried  on.    There 
tn  be  but  one  reasonable  rate  between  any  two  points; 
*    it  does  not  matter  whether  there  are  two  or 
-v?ntT    roads    between    and    connecting    two    given 
or  whether  there  is  only  a  single  line.     In 
.ase  there  can  be  but  one  just  and  reasonable 
.  and  in  either  case  the  prevention  of  every  sort  of 
rimination  requires  that  all   the   carriers  between 
,.«c  points  charge  everybody  the  same  rate." 
Other  evidence  might  be  cited  to  show  that  public 
itflment  is  crystallizing  in  favor  of  giving  legal  sane- 
\  to  contracts  for  the  apportionment  of  the  traffic  or 
•arnings  upon  competitive  business.    For  instance  a 
ttle  over  a  year  ago  the  Inter-State  Commerce  Com- 
liaion  undertook  to  get  expressions  of  opinion   upon 
subject,  and  sent  out  letters  of  inquiry  for  that 
•fpose.     The  replies  were  printed   in  the  report  for 
JM-93.     They  came  from  railroad  officials,  Boards  of 
Ma,  State  Railroad  Commissioners  and  other  prom- 
t  persons  and  bodies.  Of  the  whole  number  of  replies 
ived  only  8  were  against  pooling,  while  46  were  in 
of  it.     Among  the  latter  was  one  from  ex-Senator 
Mgan,  now  the  head  of  the  Texas  Railroad  Commis- 
Ml    As  will  be  remembered,   Mr.  Reagan  played  a 
rominpnt  part  in  securing  the  enactment  of  the  Inter- 
ut(,-   law  and  was  chiefly  instrumental  in  having  the 
section  incorporated  in  the  act.     He  now  declares 
farther  atudy  has  convinced  him  that  there  is  no 
tion  to  pooling  under  proper  restrictions  and  regu- 
Qt.     It  is  important  to  state,  too,  that  Mr.  Reagan 
:i<i  a  member  of  the  committee  which  reported  the 
•(olotion  to  the  Convention  of  Railroad  Commissioners 


mentioned  above  for  the  repeal  of  the  anti-pooling  sec- 
tion, and  concurred  in  the  recommendation. 

The  change  of  view  in  this  latter  case  is  quite  re- 
markable. It  is  understood  also  that  both  the  Gommerce 
Committee  of  the  House  of  Representatives  and  the  Com- 
merce Committee  of  the  United  States  Senate  are  in 
favor  of  repealing  or  amending  the  an ti- pooling  section. 
Whether  it  will  be  possible  to  push  such  a  bill  through 
at  this  session  of  Congress  we  do  not  of  course  know. 
The  tariff  bill  and  the  other  prominent  public  measure  8 
would  in  any  event  be  formidable  obstacles  in  the  way. 
But  it  is  certainly  encouraging  to  know  that  prog- 
ress is  being  made  in  the  direction  of  securing  relief 
from  the  embarrassment  which  the  law  as  it  now  exists 
imposes  npon  the  operation  of  the  roads. 


THE  FRENCH  CABINET  CRISIS. 

Among  the  conspicuous  events  of  the  week  has  been 
the  resignation  of  the  French  Cabinet  Ministers,  with 
the  consequent  retirement  from  power  of  M.  Gasimir- 
Perier.  The  immediate  cause  of  the  resignation  was 
the  opposition  shown  by  Ministers  to  the  passing  of  a 
measure  which  had  for  its  object  the  authorizing  of  the 
railway  employees,  who  are  under  the  control  of  the 
Government,  to  form  syndicates,  thus  rendering  it  pos- 
sible for  them  to  go  on  strike,  and  at  will  distarb  the 
railway  service.  . 

A  Congress  of  railway  employees  met  in  Paris  on 
Tuesday.  There  was  a  desire  on  the  part  of  the  men 
employed  on  the  State  railways  to  be  represented  at 
the  congress ;  but  M.  Jonnart,  Minister  of  Public 
Works,  who  voiced  the  sentiments  of  the  Cabinet,  re- 
fused to  allow  the  delegates  leave  of  absence.  M. 
Jonnart  took  his  stand  on  the  necessities  of  the  railroad 
service.  He  had  no  desire,  he  said,  to  neutralize  the  law 
of  1884,  which  authorized  working-men's  syndicates ; 
but  he  could  not  allow  servants  of  the  State  to  form  a 
syndicate  combination  against  the  mass  of  the  tax-pay- 
ers of  the  nation.  It  was  his  opinion  that  the  servants 
of  the  State  should  not  belong  to  trades  unions.  The 
socialist  members  of  the  Chamber  became  wild  with 
rage,  tannted  the  Ministers  by  charging  that  they  as- 
snmed democratic  attitudes  at  banquets  and  other  such 
occasions,  but  went  back  upon  their  promises  and 
pledges  whenever  they  were  called  upon  to  act;  and 
when  the  Prime  Minister  demanded  the  order  of  the 
day  pure  and  simple,  the  demand  was  rejected  by  a  vote 
of  2G5  to  225.  As  soon  as  the  result  of  the  voting  was 
annoanced  Ministers  withdrew.  In  the  absence  of 
Ministers,  in  a  somewhat  disorderly  house,  the  social- 
ists being  jubilant,  M.  de  Ramel's  order  of  the  day 
recognizing  the  right  of  State  employees  to  join  work- 
ingmen's  syndicates  was  carried  by  a  vote  of  251  to  223. 

The  Chamber  now  stands  adjourned  until  Monday, 
President  Camot  having  failed  so  far  to  induce 
the  Ministers  to  reconsider  their  decision,  and 
having  also  failed  to  appoint  their  successors.  There 
is  no  good  reason  for  regarding  the  present 
crisis  in  a  serious  light,  or  as  betokening  any 
serioas  danger  to  the  Republic.  Cabinet  changes 
have  become  familiar  occurrences  to  the  French  mind. 
Cabinet  changes  in  fact  have  been  almost  as  numeroias 
as  the  years  of  the  Republio.  Ministry  has  succeeded 
Ministry  with  a  rapidity  to  which  no  other  country 
offers  a  parallel.  Prophets  of  evil  have  in  almost  every 
case  associated  Ministerial  resignations  with  some  as 
yet  unseen  but  coming  disasters.  The  vacant  places, 
however,  have  always  been  filled;   and  the   Republic 
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has  contriyed  not  only  to  maintain  its  existence,  but 
apparently  to  gain  in  tlie  esteem  of  the  French  people. 
In  the  past  we  have  a  reasonable  standard  by  which 
to  test  the  future.  President  Carnot  has  not  been 
without  experience  in  the  construction  of  cabinets. 
He  has  always  been  able  to  find  men  willing  to  serve 
himself  and  the  country;  and  we  have  no  reason  to 
doubt  that  either  the  material  or  the  skill  to  make  a 
suitable  selection  will  be  wanting  in  the  present  in- 
stance. 

It  is  not  the  difficulty  whi«h  lies  in  the  way  of  Presi- 
dent Carnot  in  securing  suitable  men  to  work  with  him 
in  carrying  on  the  affairs  of  the  nation  which  gives 
importance  to  the  present  crisis.  It  is  the  relation 
•which  the  crisis,  such  as  it  is,  has  to  the  forthcoming 
Presidential  election.  During  the  month  of  October 
next  the  members  of  the  Senate  and  of  the  Chamber  of 
Deputies  will  meet  in  the  character  of  a  National  As- 
sembly at  Versailles  and  proceed  to  the  election  of  a 
President  of  the  Republic,  who,  according  to  the  Con. 
etitution,  shall  be  entitled  to  hold  executive  sway  for 
seven  years.  M.  Grevy,  it  will  be  remembered,  was 
elected  for  a  second  term  December  28,  1885,  but  in 
consequence  of  the  scandal  created  by  his  son-in-law, 
M.  "Wilson,  through  the  sale  of  titles  of  honor,  found 
it  necessary  to  resign  December  2,  1887.  The  vacant 
place  was  immediately  filled  by  the  election  of  M. 
Sadi  Carnot,  who  this  year  completes  his  seven  years 
of  office.  It  has  been  rumored  for  the  best  part  of  a 
year  that  the  President  would  not  seek  re-election.  In 
some  particulars,  however,  politics  in  France  are  not 
unlike  politics  in  our  own  country  ;  and  there,  as 
here,  political  professions,  especially  where  office,  honor 
and  emoluments  are  concerned,  are  to  be  taken  with  a 
grain  of  salt.  It  has  for  some  time  past  been  made 
abundantly  manifest  that  President  Carnot  is  not  only 
willing  to  have  his  name  on  the  list  of  candidates  but 
that  he  is  eager  for  re-election. 

It  now  appears  that  when  Casimir-Perier  accepted 
office  he  was  assured  by  the  President  that  he  would 
not  seek  re-election — in  other  words,  that  he  was  to  be 
considered  out  of  the  field.  What  influence  he  was 
able  to  wield  he  would  use  for  the  Prime  Minister. 
On  this  understanding,  we  are  told,  M.  Casimir-Perier 
took  office,  and  allowed  himself  to  be  saddled  with  the 
duties  of  Prime  Minister.  So  far  as  any  charge  has 
been  made,  it  does  not  appear  that  the  chief  of  the 
Cabinet  has  made  any  improper  use  of  his  great  influ- 
ence to  advance  his  own  interests  in  the  direction  indi- 
cated. It  is  charged,  however,  that  the  President  has 
been  working  in  divers  ways  for  a  new  presidential 
term.  M.  Casimir-Perier  has  felt  that  the  compact 
was  broken.  What  he  wanted  was  freedom  to  act. 
This  railroad  syndicate  gave  him  the  desired  'opportu- 
nity to  get  rid  of  his  office  and  to  secure  entire  liberty 
of  action. 

Connected  with  the  retirement  of  the  Ministers  there 
are  certain  circumstances  which  go  far  to  strengthen 
this  view  of  the  situation.  It  is  stated  that  M.  Casi- 
mir-Perier exhibited  no  little  satisfaction  when  the 
result  of  the  voting  was  announced.  The  opinion, 
we  are  told,  prevailed  in  the  Chamber, 'both  among 
members  and  spectators,  that  if  the  Prime  Minister 
had  gone  to  the  rostrum  and  spoken  only  a  few  words 
when  he  demanded  the  order  of  the  day  pure  and  sim- 
ple, he  could  have  averted  the  crisis.  It  would  thus 
seem  that  he  rode  for  a  fall,  and  that  he  welcomed 
defeat.  From  all  that  can  be  gathered  from  the  latest 
news  it  would  appear  to  be  the  general  opinion  that  the 


Prime  Minister  has  gained  a  point  on  the  President, 
and  that  the  presidential  contest  is  fairly  commenced. 

It  is  worth  noting  that  since  the  organization  of  the 
Kepublic  there  has  not  been  what  could  be  considered  a 
presidential  campaign.  No  doubt  this  is  to  be  ex' 
plained  partly  by  the  machinery  by  means  of  which  the 
election  is  effected.  It  is  not  in  any  sense  of  the  term 
a  popular  election.  The  choice  of  a  chief  magistrate  is 
not  submitted  to  the  people,  but  to  the  people's  repre- 
sentatives, and  not  to  representatives  specially  selected 
for  the  purpose.  The  election  is  accomplished  by  the 
members  of  the  two  houses,  as  mentioned  above,  assem- 
bled in  one  body;  and  their  work  is  final.  But  the 
absence  from  the  history  of  the  present  French  Repub. 
lie  of  a  prolonged  and  lively  presidential  contest  is  to 
be  explained  on  other  grounds.  General  MacMahon 
succeeded  on  the  resignation  of  M.  Thiers,  M.  Grevy 
succeeded  on  the  resignation  of  MacMahon  and  M. 
Carnot  succeeded  on  the  resignation  of  M.  Grevy.  It 
is  true  that  MacMahon  and  Grevy  were  re-elected,  but 
their  second  terms  were  cot  seriously  contested. 
France,  in  fact,  has  not  had  anything  at  all  approach- 
ing a  lively  election  for  chief  magistrate  since  Louig 
Napoleon  was  elected  by  the  plebiscite.  Should  there 
now  be  a  contest'^between  Carnot  and  Casimir-Perier, 
the  popular  mind  of  France  will  be  kept  alive  during 
the  summer  by  the  discussion  of  the  rival  claims  and 
merits  of  the  two  candidates. 

Both  are  men  of  talent  and  character.  Outside  of 
France  the  Prime  Minister  is  not  so  well  known  as  the 
President ;  but  among  the  best  classes  of  the  French 
people  he  is  esteemed  and  trusted.  At  present  he  is 
beyond  all  question  the  candidate  whom  Carnot  has 
most  to  fear.  But  Carnot  is  a  man  of  luck.  The 
Paris  Exhibition  gave  him  an  opportunity  of  winning 
popular  favor,  almost  as  soon  as  he  took  office  as  Presi- 
dent of  the  Republic.  He  has  survived  the  Boulanger 
episode  and  the  Panama  scandals ;  and  as  he  reaped 
glory  in  the  beginning  of  his  presidential  career  by  the 
Exhibition,  so  has  he  lately  reaped  advantages  through 
the  entente  cordiale  established  between  France  and 
Russia.  His  chances  for  re-election  are  the  stronger 
that  both  of  his  immediate  predecessors  were  honored 
with  the  second  term.  In  any  event — no  matter  how 
the  office  and  the  honors  go — there  is  no  reason  to  fear 
for  the  welfare  of  the  Republic,  which  has  already 
lasted  six  years  longer  than  any  form  of  government 
the  French  have  had  since  the  downfall  of  the  old 
monarchy  in  the  First  Revolution. 


THE  EARNINGS  OF  THE  ANTHRACITE 
COAL  ROADS. 
While  the  railroads  all  over  the  United  States  have 
had  their  earnings  greatly  reduced  the  present  year, 
the  anthracite  coal  roads  appear  to  have  sustained  es- 
pecially heavy  losses.  A  few  of  the  leading  roads,  like 
the  Philadelphia  &  Reading  and  the  Central  of  New 
Jersey,  make  regular  monthly  returns,  and  the  course 
of  their  earnings  has  been  noted  from  month  to  month. 
But  once  every  three  months  we  get  some  additional 
returns  from  lines  which  supply  only  quarterly  reports. 
It  will  be  interesting  to  bring  together  in  one  place  the 
results  for  the  March  quarter  of  all  the  anthracite  car- 
riers from  which  either  monthly  or  quarterly  figures 
can  be  obtained.  This  we  have  done  in  the  table  given 
further  below.  We  include  the  Erie  in  the  statement, 
for  while  the  road  is  ordinarily  classed  with  the  trunk 
lines,  it  has  an  exceedingly  large  tonnage  in  anthracite 
coal. 
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It  will  b«  obaerred  that  the  roads  represented  in  the 
'table  hare  aggregate  gross  earnings  of  only  $20,829,572 
lor  the  three  months  of  1894,  against  $26,757,393  for  the 
three  months  of  1893,  being  a  decrease  of  $5,927,821,  or 
a8-15  per  cent,  and  aggregate  net  of  only  $4,530,739, 
against  $6,695,724,  the  decrease  in  this  latter  case  being 
nearly  one-third— to  be  eiact32-33  percent.  While  the 
loans  are  rery  large  they  do  not  reflect  the  full  extent  of 
the  falling  off  which  has  occarred  in  the  receipts  of  the 
anthracite  companies.  The  Lehigh  Valley  is  missing 
from  the  list,  it  making  neither  monthly  nor  quarterly 
xeports.  In  the  case  of  the  Reading  the  coal-mining 
operations  are  incladed  (as  is  of  coarse  erident  from  the 
fact  that  the  figures  for  the  Coal  So  Iron  Company  ap- 
pear in  the  taMe),  and  in  the  case  of  the  Summit 
ranch  and  the  Lykens  Valley — two  small  roada — 
the  figures  gire  simply  the  mining  opera- 
tions, the  railroad  '  transportation  business  not 
being  reported.  la  none  of  the  other  oases  is 
the  mining  business  incladed,  and  in  this  the 
the  falling  off  must  hare  been  heary.  For  the  Licka- 
wanna  and  the  Delaware  &  Hudson  eren  the  railroad 
operations  are  reprewnted  only  in  part;  the  Licka- 
wanna  return  corers  merely  the  New  York  leased  lines, 
thaw  forming  about  one-third  the  aggregate  mileage 
operated,  and  the  Delaware  ft  Hudson  result j  also  cover 
only  the  mileage  in  New  York  State,  though  in  that  case 
■uch  mileage  embraces  the  greater  part  of  the  whole  mile, 
age.  In  a  word,  if  we  oould  include  all  the  roads  and 
the  fall  results  for  each,  the  showing,  at  least  as  far  as 
tl '  ite  amount  of  loM  is  concerned,  would  with. 

ou  Jibe  still  mire  uofarorable  than  appears  by 

our  statement. 
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If  we  ezamioe  the  retarna  of  the  separate  roads  we 
find  that  the  loases  hare  been  pretty  heavy  all  around, 
about  the  only  exceptions  being  one  or  two  of  the 
smaller  roads  like  the  New  York  Ontario  ft  Western 
and  the  New  York  Soaqaehanna  ft  Western.  The  loss 
in  gross  for  the  Central  of  New  Jersey  is  $834,096.  for 
the  Erie  $1,652,335,  for  the  Reading  Railroad  $987,396 
with  $1,464,325  more  for  the  Coal  ft  Iron  Company, 
for  the  Albany  ft  Susquehanna  $243,616,  and  for  the 

•'W  York  Lackawanna  ft  Western  (the  Buffalo  exten- 
•lon  of  the  Delaware  Lickawanna  ft  Western)  $425,- 
043.  In  all  these  caaee  the  ratio  of  decrease  is  close  to 
or  in  exoeas  of  $0  per  cent,  and  in  some  instances  the 
'eoreaae  mas  up  to  26  per  cent.     The  New  York  Sus- 

lehanna  ft  Western  is  the  only  road  which  has  an  in- 
'«Me  in  groes,  and  the  same  road  also  has  a  small  in- 
-reasf.  in  net.  Bat  eTon  in  this  caM  there  is  a 
fallin;j  off  in  both  groM  and  net  when  the  April  result 
•s  included.  For  the  New  York  Ontario  ft  W.stern 
the  loM  in  gross  is  small,  being  only  $54.1.VJ,  or  kss 
than  7  per  cent,  aad  the  loas  has  been  converted  into 


a  very  substantial  gaiu  iu  the  net  through  a  reduction 
in  expenses,  the  net  this  year  being  reported  at  $186,- 
655  against  $120,447  last  year.  The  Reading  on  the 
operations  of  the  Railroad  Company  last  year  showed  a^ 
very  heavy  increase  in  expeaditures ;  this  year  ex- 
penses have  been  heavily  reduced,  so  that  with  $987,396 
decrease  in  gross,  there  is  $67,306  increase  in  net ;  the 
Coal  ft  Iron  Company  shows  $223,655  decrease  in  net, 
making  $156,349  decrease  for  the  two  companies  com- 
bined. This  is  a  better  result  than  that  for  the  other 
large  companies,  the  loss  being  only  about  10  per  cent. 
The  decrease  in  net  by  the  Albany  &  Susquehanna  is 
$149,613  and  by  the  New  York  Lackawanna  ft  West- 
ern $291,172— both  over  33J  per  cent ;  the  Erie  has 
net  of  only  $1,146,732  against  $2,119,055,  and  the 
Central  of  New  Jersey  net  of  only  $678,768  against 
$1,216,005. 

These  large  and  general  losses  indicate  a  common  de- 
pressing influence.  But  the  explanation  is  not  to  be 
found  entirely  in  the  prostration  of  our  industries, 
from  which  this  part  of  the  country  is  suffering  along 
with  the  rest.  The  explanation  is  to  be  sought  rather 
in  the  great  contraction  in  the  amount  of  anthracite 
mined  and  shipped  to  market.  For  the  four  months  to 
April  30  the  shipments  of  anthracite  the  present  year, 
as  we  showed  last  jreek,  have  been  only  10,245,675  tons, 
against  13,200,139  tons  in  the  corresponding  four 
months  last  year,  the  falling  off  thus  being  nearly  three 
million  tons,  of  which  about  2|  million  tons  occurred 
in  the  first  three  months  (the  period  covered  by  the 
earnings  statement  above),  the  decrease  in  April  having 
been  527,352  tons.  This  decrease  of  three  million 
tons  in  the  shipments  would  represent  a  loss  in  tolls 
alone  of  over  4^  million  dollars. 

Of  course  it  might  be  that  the  falling  off  in  the  ship- 
menU  simply  reflected  the  general  depression  in  trade. 
But  consideration  of  the  matter  will  show  that  that  is 
hardly  a  tenable  proposition.  Anthracite,  to  be  sure, 
does  go  into  manufacturing  use,  but  by  no  means  ex- 
clusively even  in  this  part  of  the  country,  where  very 
considerable  amounts  of  bituminous  coal  are  consumed; 
and  the  farther  away  we  get  from  the  mines  the  smaller 
is  the  proportion  of  anthracite  used  for  manufacturing 
purposes.  To  the  extent  that  it  is  so  used  as  an  article 
ef  fuel  in  our  industries,  to  that  extent  the  existing 
trade  depression  necessarily  affects  adversely  the  de- 
mand for  the  same,  and  to  that  extent  also  it  accounts 
for  the  falling  off  in  the  shipments.  But  as  every  one 
knows,  the  prime  factor  in  the  consumption  of  hard 
coal  is  the  demand  for  domestic  and  family  use,  and 
this  demand  is  controlled  very  largely  by  the  character 
of  the  weather.  It  happens  that  the  present  year  the 
winter  was  unnsnally  mild,  while  last  year  it  had  been 
exceptionally  severe,  and  this  difference  in  the  weather 
conditions  in  the  two  years  more  largely  than  the 
depression  in  trade  explains,  we  think,  the  extraordin- 
ary filling  off  in  the  production  of  anthracite. 

If  we  are  correct  in  our  reasoning,  then  the  com  - 
parisons  should  soon  become  much  less  unfavorable. 
That  is  to  say,  thus  far  the  anthracite  companies  have 
suffered  in  a  double  way — (L)  from  trade  depression, 
which  would  of  course  affect  their  general  merchan- 
dise traffic  as  well  as  their  coal  traffic,  and  (2)  from  the 
mild  winter  weather.  The  latter  influence  should  now 
cease  to  be  operative,  leaving  only  trade  depression  as  the 
adverse  influence  aciug  to  reduse  traffic  and  earnings. 
It  ia  possible  too  that  the  strike  in  the  bituminous  coal 
regions  may  temporarily  prove  an  advantage  to  the 
anthracite  producers.     But    in    any  event    it  seems 
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unlikely  that  the  falliog  off  ia  the  anthracite  shipments 
for  the  rest  of  the  year  can  continue  at  the  rate  of  de- 
cline shown  for  the  first  four  months.  For  April  it  must 
be  expected  the  earnings  statements  of  the  roads  will 
again  be  poor,  for,  as  we  have  seen,  in  that  month 
the  flhipmenta  fell  off  over  half  a  million  tons  as  com- 
pared with  the  same  month  last  year.  For  May,  how- 
ever, the  indications  point  to  better  results.  Whether 
it  is  because  of  the  strike  of  the  bituminous  miners  or 
fa-  flome  other  reason,  at  any  rate  the  shipments  are 
now  Jjeginning  to  record  an  increase  over  1893.  For  the 
week  ending  May  5  there  was  still  a  decrease,  though 
•mall  in  amount— 24,172  tons;  for  the  week  ending 
May  12,  however,  an  increase  of  72,288  tons  was  re- 
corded, and  for  the  week  ended  May  19  the  increase 
was  114,208  tons,  all  the  regions  sharing  in  the  larger 
movement. 


FOREIGN  CORPORA  TI0N8  IN  NEW  JERSEY. 

An  important  act  relating  to  corporations  of  other  States 
doing  businesj  in  New  Jersey  has  just  beea  passed  by  the 
New  Jersey  Legislature.  It  was  approved  May  15,  1894,  and 
provides  that  on  and  after  the  first  day  of  July,  1894,  no  such 
corporation,  other  than  banking,  insurance  and  railroad  com- 
panies, shall  transact  business  in  New  Jersey  until  it  shall 
Jiave  filed  in  the  Department  of  State  (1)  an  attested  copy  of 
its  charter  or  certificate  of  organization,  and  (3)  a  statement 
of  its  capital  stock  authorized,  amount  issued,  character  of 
its  business,  and  designating  a  citizen  or  corporation  in  the 
State  upon  whom  legal  serrice  may  be  made  ;  in  certain  cases 
aervics  may  be  made  upon  the  Secretary  of  State.  Upon 
filing  these  papers  the  Secretary  of  State  shall  issue  a  certifi- 
cate authorizing  the  corporation  to  transact  business  in  New 
Jersey.  The  fees  are  five  dollars  for  filing  each  paper  and 
five  dollars  for  certificate  of  authority  ;  total,  fifteen  dollars ; 
for  service  of  process  upon  Secretary  of  State,  two  dollars. 

In  addition  to  the  foregoing,  a  retaliatory  feature  was  enact- 
ed which  provides  that  "  when,  by  the  laws  of  aay  other 
*•'  State  or  nation,  any  other  taxes,  fees,  penalties,  licenses, 
'fines  or  other  obligations  or  requirements  are  imposed  upon 
"such  corporations  of  this  State  doing  business  in  such  other 

State  or  nation,  or  upon  their  ageuts  therein,  so  long  as  such 

laws   continue   in  force,  the  same  taxes,  fees,  penalties, 

•liceneea,   fines,   obligations  or  requirements,    of  whatever 

*'  kittd,  shall  be  imposed  upDU  all  such  corporations  of  such 

"  other  State  or  nation  doing  business  within  this  State  and 

•'  upon  their  agents  here." 

There  is  a  proviso  that  no  previously-established  require- 
moit  fihall  be  affected  by  this  act.  We  give  the  act  in  full  as 
cerSfiefl  by  Secretary  of  State  Henry  C.  Kelsey,  Section  3  be- 
ing ae  amended  May  17,  1894. 

CHAPTER  223,  LAWS  OF  NE(V  JERSEY  FOR  1894. 
An  Act  relative  to  corporations. 
1.  Be  it  enacted  hy  the  Senate  and  General  Assembly  of 
the  State  of  New  Jersey,  That  on  and  after  the  first  day  of 
July,  one  thousand  eight  hundred  and  ninety-four,  no  corpor- 
ation not  organized  under  the  laws  of  this  State  (foreign 
corporation),  other  than  banking,  insurance  and  railroad 
corporations,  shall  transact  business  in  this  State  until  it 
shall  have  filed  in  the  Department  of  State  a  copy  of  its  char- 
ter or  certificate  of  organization,  duly  attested  by  its  president 
or  vice-president  and  treasurer  or  secretary,  under  its 
corporate  seal,  and  a  statement,  by  the  same  officers,  also 
under  corporate  seal,  setting  forth  the  total  amount  of  capital 
stock  it  is  authorized  to  issue  and  the  amount  actually  issued, 
the  character  of  business  in  which  it  is  engaged,  and  in 
-which  it  proposes  to  engage  within  this  State,  a  citizen  or 
corporation  of  this  State  as  its  agent,  upon  whom  legal 
jprocet)  against  such  foreign  corporations  may  be 
aerved;  such  citizen  or  corporation  so  designated 
ehall  liave  an  office  or  place  of  business  in  this  State  which 
shall  i>e  held  to  be  the  principal  place  of  business  within  this 
State  of  such  foreign  corporation  ;  and  the  agency  so  desig- 
iiate4  efcall  continue  in  force  until  revoked  in  writing,  and 
some  other  citizen  or  New  Jersey  corporal  ion  shall  be  substi- 
tuted therefor  ;  if  the  citizen  so  designated  dies  or  removes 
bis  office,  or  such  New  Jersey  corporation  becomes  disquali- 
fietl,  and  such  foreign  corporation  does  not,  within  thirty  days 
after  such  death,  removal  or  disqualification,  designate  in  like 
manner  another  citizen  or  New  Jersey  corporation  upon  whom 
jpiocees  against  it  may  be  served  within  this  State,  the  Secre- 
tary of  Slate  shall  revoke  the  authority  of  such  corporation  to 
«^->  Infill)  xs  within  this  State,  and  process  against  such  cor- 


poration in  actions  upon  anyliability  incurred  within  this  State 
before  such  revocation  may,  after  such  death,  removal  or  dis- 
qualification, and  before  any  other  designation,  shall  have 
been  made,  be  served  upon  the  Secretary  of  State  ;  at  the  time 
of  such  service  the  plaintiff  shall  pay  to  the  Secretary  of  State 
for  the  use  of  the  State  two  dollars,  to  be  included  in  the  tax- 
able costs  and  disbursements  of  such  plaintiff,  and  the  Secre- 
tary cf  State  shall  forthwith  mail  a  copy  of  such  notice  to  such 
corporation  or  the  address  of  any  officer  thereof,  if  known 
to  him. 

2.  And  be  it  enacted,  That  upon  filing  the  papers  hereinbe- 
fore designated,  the  Secretary  of  State  shall  issue  to  the  said 
foreign  corporation  a  certificate  that  [itj  has  complied  with 
all  the  requirements  of  law  to  authorize  it  to  transact  business 
in  this  State,  and  that  the  business  of  such  corporation  to  be 
carried  on  within  thisStateis  such  as  may  be  lawfully  carried 
on  by  corporations  incorporated  under  the  laws  of  New  Jer- 
sey for  similar  business  ;  until  such  corporation  so  transacting 
business  in  this  State  shall  have  obtained  said  certificate 
of  the  Secretary  of  State,  it  shall  not  maintain  any  action  in 
this  State  upon  any  contract  made  by  it  in  this  State,  but  any 
lawful  contract  made  prior  to  the  first  day  of  July,  one 
thousand  eight  hundred  and  ninety-four,  may  be  performed 
and  enforced  within  this  State  subsequent  to  that  date  ;  for 
each  certificate  issued,  and  paper  filed  by  the  Secretary  of 
State  as  herein  provided  for,  he  shall  receive  for  the  use  of 
the  State  the  sum  of  five  dollars  ;  provided,  that  all  expenses 
incurred  in  carrying  out  the  provisions  of  this  act  shall  be 
paid  by  the  Secretary  of  State  out  of  the  fees  so  received. 

3.  And  be  it  enacted,  That  when  by  the  laws  of  any  other 
State  or  nation,  any  other  taxes,  fines,  penalties,  licenses,  fees 
or  other  obligations  or  requirements  are  imposed  upon  such 
corporations  of  this  State,  doing  business  in  such  other  State 
or  nation,  or  upon  their  agents  therein,  so  long  as  such  laws 
continue  in  force,  the  same  taxes,  fines,  penalties,  licenses, 
fees,  obligations  and  requirements  of  whatever  kind  shall  be 
imposed  upon  all  such  corporations  of  such  other  State 
or  nation  doing  business  within  this  State  and  iipan  their 
agents  here  ;  provided,  that  nothing  herein  shall  be  held  to 
repeal  any  duty,  condition  or  requirement  now  imposed  by 
law  upon  such  corporations  of  other  States  or  nations  trans- 
acting business  in  this  State. 

4.  And  be  it  enacted.  That  all  acts  and  parts  of  acts  incon- 
sistent with  this  act  be  and  the  same  are  hereby  repaaled, 
and  that  this  act  shall  take  effect  immediately. 


Condition  of  Natio.val  Banks  in  Albany,  Boston,  Phil- 
adelphia, Pittsburg,  Washington,  D.  C,,  Cincinnati, 
Cl'?veland  and  New  Orleans. — Mr.  James  H.  Eckels, 
Comptroller  of  the  Currency,  has  furnished  us  this 
week  abstracts  of  the  condition  of  the  national  banks 
in  the  above-named  cities  at  the  close  of  business  on 
Friday,  May  4.  From  them  and  from  previous  reports  we 
have  prepared  the  following,  which  covers  the  results  for 
May  4  and  February  28,  1894,  and  for  purposes  of  comparison 
the  figures  for  last  year  (May  4)  are  given  : 

Mmi,  reb.  is.  Matt, 

ALBANY.  IWt.  1894.  iSs. 

Number 0  0  0 

Resources— 

Loans  and  discounts.  Including  oTerdraftB.  $7,253,117  (7.400.138  I  8.18£,4I 

Stocks,  bonds.  Ac 1,6*9.057  1.416,>03  W».f 

Due  from  reserve  agents 3,6S4.8.13  2,440  019  1.8" 

Due  from  banks  and  Bankers 1,635.:169  Mal.883  l,ii 

Baiikghouse,  furniture  and  fixtures 295.0D0  21'5.000  295, 

Otber  real  estate  and  mortgages  owned....  14,403  2;i.ld3  t 

Oolil  coin  and  certiacates 703,070  901,173  SSSjl 

dilvor  coin  and  certitlcates 74.882  116.049 

Legal  tenderuotes  and  cert'fs  of  deposit...  4-'5,834  3s)5,983  1« 

BllTsof  other  banks 6s,a8l  50,792  7i, 

Bichangea  for  Clearing  House 107.382  131.413  18" 

Premiums  on  U.  8.  bonds Sf.OOJ  38.500 

Other  resources 191,381  77.925 

Total 110,191,549  114,573,245  $13,782^X1 

Ltabilities—  • 

Capital  stock  paid  In 11,550,000  $1,550,000  $l.o50,n.i 

8urp-4  uudiT.  prciflts.  less  exp.  *  taxes...  1,618,578  l,4I9,7ri«  l,.w;.- 

Circulation  outstanding 515,580  53i,:j70  :ii9.1 

Dividends  unpaid 3,449  9.367  3.aj, 

Individual  deposits 7,371,918  5,726.t<38  6,424,776, 

Other  deposits 50,000  19.813  40,00« 

Doe  to  banks  and  bankers 5,162,305  6,245,268  3,948.o.v.' 

Other  liabilities 21,739           so." 

Total $18,191,549     $14,573,245     $13,782.4 

Mai/ 4,  Feb.  28.  Ma^i. 

BOSTON.                                                                   1894.  1894,  IStlS. 

Number 55  65  55 

Reaourcet— 

Loans  and  discounts,  Includ'g  overdrafts,  $148,071,237  $148,103,822  $142.975.- 1 

Stocks,  bonds,  Ac 19,150,446  19,1^8.019  r'.'ni: 

Duo  from  reserve  agents »6,'il6,758  81,98 ',887  l" 

Due  from  banks  and  bankers  11,084,014  10,4:0,724  J 

Banking  house,  furniture  and  fixtures 2,983,4a2  2,738,662 

Other  real  estate  and  miirtgages  owned.,..         488,863  46',3d8  -'Mi.i 

Ooid  coin  and  certificates 8,:t82,102  7,6i)2,»09  5,152,; 

Silver  coin  and  certificates 2,781,314  3,169,537  1,704,; 

Legal  tender  notes  and  oert'fs  of  deposit,.,  9,610,848  9,738,130  7,627,1 

Bills  of  other  banks 988,381  968.511  72S.i; 

Kxchanges  for  Clearlng-House 7.393,034  8,109.411  10,.'>89.1i< 

Premiums  on  U.  8.  bonds 1.139,887  1,0J8,167  694,- 

Other  resources. »2.;,110  1,034,811  842,7 

Total  $249,128,227  $241,983,046  $219  OOH.'.'i 

capllal  stock  paid  m $62,369,000  $63,350,000    f 

Surp.  A  undiv.  profits,  less  exp.  and  taxes..  19.192,219  20,39ii,I85      i 

CirCHlation  outstanding 7,489,887  8,112,510 

Dividends  unpaid 65,»u8  80,639 

Individual  deposits 111,553,907  107,518,979       ; 

Other  deposits 240,008  254,7,S7 

Due  to  banks  and  bankers 57,373,685  51,131.820      y.,^  . 

Other  liabilities 893,438 1,193.119 4.1W,J. 

Total $249,128,227  $241,98^,016  $210,0()J,l'i 
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ifavl,  Feb.  28.  Hayt. 

NEW    OKIiEAMS.  18U4.  18D4.  189V 

Nnmber 9  9  lo 

Retowreea — 

Loaiu  and  dlscounU,  Inclodlod  OTerdrafte.  •12.054,988  •12,796,873  •14,88a,8M 

Stocka.  bonds,  Ac 3,178,330  3,!8i,33*  t.^S^'-Oi 

Due  from  resarre  a«ent8 2,25«,994  I,9.'i8,642  1,149,168 

Due  from  banks  and  bankers. 770,453  518,820  SOS  8S7 

Banking  house,  furniture  and  flzturea 66x,7ii9  866,7I>0  597  821 

other  real  estate  iind  mortgages  owned 49,240  81,fi76  31293 

aoldOOlnanJctrtlflcatea  4l:<,028  496,878  «Sl'283 

SllTor  coin  and  cenlUcatee 1,943,480  2,291,970  l.Si)8;778 

Leiral  tender  notes  and  certs,  of  deposit...  1,&28,093  1.31(i,774  1,83R471 

BlUs  o(  other  banks  84,719  7<,21tf  771407 

Kzchanses  for  Clearini!  Hoase. 1.170,408  1,380,061  1,554.223 

Premlamaonn.  8.boads 76,128  75,3.58  128993 

Otber  reaooices 89,883  54,625  60,418 

Total •24,226,328  •25,247,317  •27,314.548 

LiabUUta— 

CaplUI  stock  paid  In  .. . •3,1^^000  (.3.125.000  •3,825,000 

Burp.  A  ondlT.  profits,  less  expe.aad  taxes.  !t.699.92S  2..5tK'.303  2,829,35S 

Circulation  outstanding 7i6,043  78%093  836,693 

DiTidands  unpaid 15,929  19.151  18.538 

iDdlTidnal  deposits 14,864,889  15,878,100  17,509,330 

Other  deposits , 

Doe  to  banks  and  bankers t,«18.967  2,896.610  2,655,705 

Other  Uablimea 128,(85  165,060  145,9311 

Total •24.228.328  •26.247.817  •27,314,648 


Stock  Exchanqe  Clbarino-Housb  Transacjiions,  —  The 
■ubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing- House  from  May  14  down  to  and  includ'* 
ing  Friday,  May  25  ;  alao  the  aggregates  (or  January,  Febru' 
ary,  March  and  April  in  1894  and  1893. 

nOOK  ■ZCBAHOB  OIAiJUIla  HOCrSB  TBAHSAOTIOHS. 


irantt— 
Jaa.,  laas. 
ran..  UM. 
Mar.,18SS. 
.ISH. 

Bios.... 


. — Uuim.both  tide: — . 
Oteoreii.      Total  Valut, 


28.544.600  2.004,709.000 
tMMJtOB  1,744,400.000 
24,6(11,100    1,690,000,000 

Apr, ISH.  taxatMO  ijii,soo,ooo 
i^moa....  «b.u47.aoa  6.»2o.4oe.ooo 

Jaa..  IW4.  18,1183.(00  1.080.600.000 

reb_KI»4.  U.M7.M0  7M,8«O,(IO0 

Mar..  1804.  l«.»lt.«oo  1.078.14 l.ooo 

Apr..UM.  14,'.16,00a  8*8.700,000 

rao*....  «,l»1.60O  S.»18  541,000 

.     Otsi,  6o/A  fitlef. — , 
Maored.  Jotal  Talu*. 


•         SaXanct»,  one  tide.——^  Bheeu 
Bhart*.  TatueSharee.    Ocuh.Ol«ttr'd 

•                9 
8,000,000      (10.700.000    3,300,600 
t.687.900      172.701.000    S.629,000 
8,703,800      187,900,000    3,784.100 
S,S1I,S00      U9J0O,000    2.331.000 
10.003,000      704,801,000  l2.S4t.60U     88.076 
1,364,000       88,100,000    2,041,000       8,830 
1.0.'<5,400       M,Sn«,000    1,396,900 
1.452,100       81.901.000    1,928.700 
l.!gM,300       77,200.000    1.418,900 
5,225,800     


8,839 
8,151 

7.0HO 
8,005 


5,698 
8,401 


884,800,000    8,785,500     25,410 


Mar  14.. 
"  16- 
••  16.. 
••  17.. 
"  18.. 


604.000 
819,100 
968.300 
992,100 
870.100 


40,100,000 
33,400,000 
33,600,000 
60,900.000 
46,300,000 


<— —  Balanee*.  one  eld*. .  SAeel- , 

SHartt.  Value  8hart$.    Oath.Olear'o. 
8  8 

59,600  3,700,000  45,900  294 
33,600  l.',100,000  21,600  247 
66,400  3,100,000  SS.SOO  284 
73,100  3,800,000  09,300  81k 
60,900     3,000,000     69,700       307 


Tn.  wk.  3,389,900  204,300,000 
Wk!aBtrr5,S  15,800  381,100,000 
Mar  21. 1, 565,800  103,200,000 
"  82. .1.386.400  73,400,000 
"  S8..1.224,'.>00  78,000.000 
"  84..  1,304 .300  80.700,000 
••    85..    830,000    63,300,000 

Tet.wk..6,160,900  397.600,000 
WkUatrT4,052.300  2i3.6O0,00O 


392,600  16,000.000  205.100 

554.100  29.500,000  673,200 

121,000  6,800,000  233,900 

8S.30O  4,700,000  114.300 

93.100  5,400,000  113,400 
90,000     5,800,000   151,900 

65,500  3,800,000  102,3J0 


1.416 
1.633 
332 
324 
822 
Sl» 
315 


457,900  26,500,000  720,800    1,613 
408,300   19,900,000  430.000    1,517 

Tbe  Btocks  cleared  now  are  American  Cotton  Oi  common, 
A.iiiericaa  Sugar  common,  Atchison,  Chicago  Burlington  3s 
Quinoy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  oom-> 
mott,  Chicago  ft  Northwestern,  common,  Chicago  Rock  Island 
ft  Pacific,  Delaware  Lackawanna  ft  Western,  Distilling  ft 
Cattle  Feeding,  Oeneral  EUectric,  Lake  Shore  &  Michigan 
Southern,  Loaisrille  ft  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  ft  New  England,  New 
York  Lake  Erie  ft  Western,  Northern  Pacifio  preferred* 
National  Lead  common,  Philadelnhia  ft  Beading,  Union  Pa« 
cifie  and  Western  Union. 

(From  our  own  oorreipandent] 

London,  Saturday,  May  13,  1894. 
During  tbe 'week  ended  Wednesday  night  the  net  receipts 
of  gold  at  the  Bank  of  England  amounted  to  £S85,000,  and  on 
Thursday  another  &um  of  £229,000  was  received.  Since  the 
beginning  of  the  year  the  total  receipts  have  reached  nearly 
fix  millions  sterling.  Tbe  stock  of  bullion  now  held  amount* 
to  £33,190,000.  A  greater  amount,  it  is  true,  was  held  both  in 
1870  and  in  1879;  but  with  these  two  excepiiuns  tbe  present  ig 
the  largest  gold  holding  of  the  bank  since  the  Bank  Charter 
Act  waa  passed  in  1844.  And  gold  is  still  coming  in  upon  a 
very  considerable  scale.  It  is  evident,  therefore,  that  rates 
will  continue  very  low  for  many  months  to  come.  The 
reserve  amounts  to  £23,047,000.  In  a  couple  of  weeks 
now  gold  will  oome  back  from  Scotland,  so  that  the 
probability  is  that  the  reserve  will  exceed  24  millions  sterling 
before  very  long.  In  spite,  however,  of  the  cheapness  of 
money  there  is  not  much  inclination  to  embark  in  new  enter- 
prise.   Yet  the  quantity  of  unemployed  money   is  so  large 
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that  the  demand  for  reallj  good  securities  is  exceptionally 
great.  On  Tuesday,  for  example,  the  India  Ck)uncil  offered 
for  renewal  at  either  six  or  twelve  months,  at  the  preference 
of  the  market,  the  two  millions  sterling  of  bills  placed  six 
months  ago.  The  applications  were  for  over  5}4  millions 
sterling,  and  the  Council  had  to  pay  only  1 15-16  per  cent. 
On  the  samo  day  the  London  County  Council  offered  for  ten- 
der two  millions  sterling  of  214  V^^  cents.  The  applications 
were  for  nearly  two  and  a-half  times  as  much,  and  the  aver- 
age price  obtained  was  £94  18s.  4d.— £1  8s.  4d.  above  the 
minimum. 

The  Bank  of  Bombay  has  raised  its  rate  of  discount  from  9 
per  cent  to  10  per  cent.  The  rate  of  discount  of  the  Bank  of 
Bengal,  however,  was  reduced  last  week  to  8  per  cent.  The 
tightness  of  money  all  over  Western  India  is  extremely 
great.  It  is  due  to  the  accumulation  of  cash  in  the  Presi- 
-ddnoy  Treasuries,  which  now  considerably  exceeds  14  crores. 
Business  is  greatly  checked,  and  there  are  fears  of  serious 
difSculties,  in  Bombay  more  particularly.  But  owing  to 
the  tightness  of  money  in  India  the  demand  for 
Council  drafts  is  very  good.  On  Wednesday  the 
Council  offered  for  tender  60  lakhs  of  rupees  and  sold  the 
whole  amount  at  an  average  slightly  under  Is.  1  J^d.  per  rupee. 
Subsequently  it  sold  by  private  contract  8  lakhs  at  Is.  l}^d 
per  rupee.  The  exchange,  however,  has  since  fallen  pretty 
sharply.  The  silver  market  is  weaker.  Owing  to  the  string- 
ency in  India  the  Indian  demand  has  stopped  for  the  time 
being  and  there  is  not  as  good  a  demand  for  China  as  there 
was,  while  sales  from  the  United  States  have  been  on  a  large 
scale.  The  price  is  therefore  fluctuating  around  29d.  per 
ounce. 

There  has  been  a  good  deal  of  uneasiness  in  the  city  all 
through  the  week.  On  Saturday  last  the  Spectator,  a  political 
journal  of  high  character,  one  of  whose  editors  resided  a  long 
time  in  India,  though  it  is  now  more  than  a  quarter  of  a  century 
ago — published  an  alarmist  article  warning  the  public  that  a 
mutiny  in  India  was  by  no  means  improbable.  This  naturally 
caused  a  scare,  and  all  through  the  week  rumors  have  been 
circulating  that  have  kept  people  in  a  state  of  anxiety.  Fur- 
thermore, there  has  been  a  very  sharp  fall  in  the  Chilian  ex- 
change, the  Chilian  dollar  being  now  worth  no  more  than 
lO^-gd.  Partly  this  is  due  to  the  failure  of  a  large  firm  in  Ham- 
burg, which  also  had  an  important  house  in  Valparaiso;  partly 
it  is  the  result  of  political  apprehension  caused  by  the  succees 
of  the  Balmacedists  at  the  elections.  There  has  been  a  fall  in 
Chilian  bonds  of  from  3}^  to  5  per  cent. 

The  premium  on  gold  at  Buenos  Ayres  is  still  exceedingly 
high.  At  one  time  it  was  as  high  as  292  per  cent,  though  it 
has  somewhat  receded  since  ;  and  there  are  fears  of  political 
troubles.  The  Government  is  not  keeping  faith  with  the 
guaranteed  railway  companies,  and  Messrs.  J.  S.  Morgan  & 
Co.,  who  were  some  time  ago  requested  by  the  companies  to 
negotiate  on  their  behalf  with  the  Government  for  the  settle- 
ment of  the  guaranties,  and  who  had  consented  to 
do  so,  have  withdrawn  from  the  position  then  taken 
because  of  the  rejection  of  a  plan  of  theirs  by  the 
Argentine  Great  Western  bondholders.  This  action  on 
the  part  of  a  firm  whose  influence  in  London  is 
deservedly  very  great  has  made  a  bad  impression 
^en  again,  the  depression  in  the  United  States,  the  Coxeyite 
movement,  the  long  delay  in  passing  the  Tariff  Bill,  and  the 
exports  of  gold,  are  all  adding  to  the  general  disquiet.  The 
result  is  that  business  is  greatly  contracted,  that  speculation 
is  quite  at  a  standstill,  and  that— especially  in  the  American, 
Ir^dian  and  South  American  department*— there  is  practically 
nothing  doing.  Still,  investment  is  on  a  fairly  large  scale, 
and  the  amount  of  unemployed  money  is,  as  already  stated, 
very  Ihthp. 

The  Board  cf  Trade  returns  for  April  .are  quite  satisfactory, 
and  would  be  vprv  much  more  so  only  for  the  continued  fall- 
ing off  in  the  exports  to  the  Uni'ed  States.  Both  in  March  and 
in  April  those  exports  were  decidedly  lees  than  half  those  in 
the  corresponding  months  of  last  year,  being  only  £843,000, 
against  £1,693,000  in  April,  and  £999,000  in  March,  against 
iE2,027,000  in  the  previous  March.  If  the  exports  to  the 
United  Statfs  are  left  out  of  account,  our  exports  to  the  rest 
of  the  world  would  show  an  increase  for  the  two  months  of 
about  a  million  and  a-half  sterliUR,  or  nearly  6  per  cent.  The 
feeling  throughout  the  country  remains  hopeful.  The  home 
trade  is  decidedly  improving  and  the  railway  traflSo  returns 
continue  to  :hcw  krg-?  jn?rcase8  week  after  week. 


The  imports  since  January  1st  have  been  as  follows: 
^  „  1894.  1893.  Ditrertnee. 

J»naary 38,458,613  83,126.470  +5,332,143 

February....  33.984,085  29,759,640  -f4.224,445 

■•Mch 35,341,037  34,059,485  +l,2Sl,ft'i3 

April 35,008,029  32,120,160  -h2.S77,869 


Per  Ot. 

+  1609 
+  1419 
+  3-76 
+   8'99 


4  monOu....  142,710,884         129.036,665        +13,674.299        +1059 


The  exports  since  January  1st  have  been  as  follows  ; 

1894. 

£ 
18,151,890 
17,679,449 


Exports. 

January. 

February.... 

March 18,09»i,9U3 

April 17,559,876 


1893. 

£ 

18,026,019 

17,(/93,309 

19.432,904 

16,617,977 

71,170,209 


Difference, 
S. 
+  126,861 
+  68B.140 
—1,334.001 
+    941,899 


Per  Ol. 

+  0-69 

+  3-42 
—  6-86 
+   5-66 


+    319,8d9        +   0'4i 


4monthB 71,490,108 

The  exports  of  foreign  and  colonial  produce  since  January- 
Ist  show  the  following  contrast: 

1893.  Difference.  Per  OL 

4,785.629  — 438,'>88  —  9-17 

5.733,2?i2  —681.532  —11-88 

6,690,367  —347,481  —  6-10 

4,856,l(i4  —  45,8^2  —  0-94 


1894. 
Re-exports.  & 

January 4,346,643 

February 8,05 1 ,720 

March 5,342.886 

April 4,810,362 


4  montlu.. 


19.551,611 


21.065,432 


—1,513,821 
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Tne  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 


Ratf  of 
Intereit  at 


Pari! 

Berlin 

Hamburg 

Frankfort 

Amaterdam . , . 

Brumal!    

Vienna 

St.  Peterabnrg. 

MBdrld 

Copenhacen... 


May  11. 


Bank 
BaU. 


a 

* 
s 

8 

4 

6« 
6 
3K 


Open 
Mmrlet 


IM 

m 

i« 

3  5-16 
6 
5 
3^ 


May* 


Bank 
Sat: 


m 
a 

3 
3 

an 

3 
4 

fi 

3« 


Op<ft 
MarkK 


1 

IK 

IVi 

1« 

2H> 

l« 

3H 

6 

6 


AvtHZJ. 


Bonli 
aatt. 


i 
s 

3 

3 

4 

8« 
6 
3M 


09«r 
Mark,  t 


1 

IX 
1S4 

i« 

IM 

S« 

6 

6 

3W 


AvriL  ! 


Bank 
Bate. 


8M 

8 

S 

3 

1!K 

3 

4 

f>% 

6 

8H 


Oy<« 
UarUt 

!« 
IM 
Hi 
IM 

i?< 

3X 

6 

6 


The  rates  tor  money  tiave  been 

IS  follows: 

Open  Market  Ratei . 

InttrestaUowid 

1 

fordepotits  by 

Bank  BUI: 

Trade  Bills. 

Lnndon 

Joint 
Stock 

Ditc't  B'u 

Three 

Six 

Four 

Six 

I)lr«e 

Four 

At 

7U>1 

i~ 

Montht 

Months 

ma  - 

Months 

Months 

Monthr 

ij7«i5 

MoiUhs 

Banks. 

1 

Call. 

Daw. 

April  8 

IH 

••     13 

3 

i«a- 

1«*- 

i>4a  - 

iviom 

m*  - 

2  a2H 

I 

IK 

"      20 

8 

mt  - 

IX®  - 

WS  - 

1«*Z 

1X»2 

l««2 

1 

IH 

"      27 

2 

M'A  - 

1M«  - 

i^»  - 

l>li*2 

lii'a2 

iHita 

1 

IH 

Mar     4 

2 

1)49  - 

iH»  -  i«a  - 

114®  - 

l«'9- 

2  «- 

1 

IH 

•'     11 

2 

m&  - 

iH»  -  i«<a  - 

m»  -1W4  —2   «  — 

1 

IV 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  10: 

Gold.— The  Bank  of  England  continues  to  receive  all  the  arrivals, 
and  has  purchased  during  the  week  *886,00O.  Arrivals— Chili,  £2,009; 
New  York,  £240,000;  Cape  Town,  £100,000  ;  total,  £3t2,0ii0. 

Silver.— A  slight  deo'ine  to  29d.  was  followed  by  a  rise  ot  ^ed.  on  de- 
mand for  Chiua.  Sellers  then  came  in,  especially  America,  and  the 
advance  was  more  than  lost  the  price  to-day  being  28''8d.,  but  steady 
at  the  reduction.  Shipments  to  Bombay,  May  4,  £86,000,  Arrivals.— 
Valparaiso,  £50,000;  New  York,  £145,000. 

Mexican  dollars.— These  coin  have  maintained  their  Bteadineas,  and 
have  hardly  moved  from  29  "sd.,  although  a  few  transaotions  took 
plac«  a  shade  under. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

SILVBR                 1 

LoruUm  Standard. 

May  10. 

Mays. 

London  Standard. 

May   10. 

Maya. 

a.     d. 

s.     d. 

(1. 

d. 

Bar  KOM,llne.....oi. 

77    9 

77    9 

Bar  Bllrer,  fine.  ..oi. 

zty, 

29!4 

Bar  sold,  parting. oz 

77     0« 

77     8^ 

Bar  Bllver,  contaln- 

S  pan.  dou  blnons.  oz . 

73     9 

73     9 

lDg6grB.  ffoid..oz. 

29H 

29« 

CJ.  S.  KOld  coin  . .  .oz. 

78    m 

76     41* 

Cake  silver uz. 

3I>4 

31  9- IS 

76     4H 

70     Hi 

Mexican  dollars-oz. 

29« 

The  following  return  shows  tbe  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 

1891.  1S93  1892.  1881. 

Mail  9.  May  10.  May  11.  Ifay  13. 

t  k  i  £ 

Olrcnlatlon 25.Sj2.4S5      !6,3I0  755  25,691.310  2t.9<8,S3o 

Publlcdapostts. 7,04i),949  5  8Jt.»05  6.402.989  0.245.194 

Other  deposits  29.333,<!88  29,7)2.3.!4  30,i:t8.80l  30,181,838 

Oovernment  securities 9,72'<.997  ll.2us.iai  11.2.-18UUI  9,911.i<S2 

Other  securities 20,786,157  S8.1T3.153  20.800412  31.071.551 

Beserve  of  notes  and  coin. 23.8t7,870  14.115.4i5  15.41fl.6;il  12.105,471 

''oln  A  bullion,  both  departm'ti    32,190,1.',5  24,008.200  24,657.871  20,044,301 

Prop,  reserve  to  liabilities., p.  c.         61M  38  7-18  4216-16  34 

Bankrate  percent.          2       (May  11)  Sv^  2        (May  U)  6 

Consols,  2M  perjsent 100  6-10  98><  9'K  OSfS 

Olearlng  House  retonu 111,143.000   123,512,000  111,959.000  I48,&5M(1 


Mat  26,  1S»4.] 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirtjr-six  weekd  of  the  season 
compared  with  previous  seasons: 
nooKM. 

1N3-94.  1R93-93.  1891-92          1890-91. 

Bpor«iofwheat.«wt40.807,2S5  41,7I0,1J1  45.585.815  38.519,851 

tatitj 23.159,923  l-.'.2><i5.J29  14.416.180  13.397.232 

OMk. 8.948,200  8.032,610  9.096,992      9.715,687 

PaM 1.800.787  1.561,615  2,078,-96       1.119,853 

Bmaa 3,78S,066  3.02l,5>tl  2,400,529       2.t57.232 

vlUn  oorn _  23,187.534  20,486,532  ltf,211.455  19,H7.S0l 

lour 13.319.513  14,720,120  14,065,241  11,6^5,364 

Supplies  arailable  for  oonaumption  (excluBiTe  of  stocks  on 
eptember  1): 

1893-94.  1893-93.  1891-92.  1890-91. 

OWt  40.807,265  41,710,451  45,583, M45  33,519.551 

Of  floor 13,319.513  14.72J.liO  14,06.S,241  11.6Si.3gi 

Of  boaM-icrowB. 16,975.629  19.692.399  24,154,672  28,027,690 


Imparts 

SlUMOt 


TMbI. ......   71,102,407    76,122,970    82,805,761    78.232,605 


Artt.  pitt*  wl 

ATI 


1893-t. 

k.24fc  10  L 
..25^  lid. 


1892-3. 
25*.  lOd. 
2ea.    8d. 


1891-2. 
3U.    6d. 
34*.  lOd. 


1890-1. 
41«.  4(1. 
33i.    7d. 


■XrOBTS  .4SD  IMPOSTS  OF  SPECIE  XT  NEW  TORE. 


eou. 


Szporli. 


Week. 


3reat  Britain 

Prance 

derm  any 

Weat  Indies 

Hexloo 

Soath  America 

All  otber  oountrlea. 

Total  1894 

Total  1893 

Total  1892 


Since  Jan,  1. 


$3,750,000*11,238,800 


Imporlt. 
Week. 


700,0001 
1,850,000 
l,'iS2,450 


125,000 


»,"82,999, 

6,950,000 

8,8 11.701! 

45,205, 

402,945 

848,285 


$5,800 
846.394 
5H.830 
10.850 
1.06  2 
17,193 


Sineejan.l, 

$1,500,974 

3.827,913 

1,452.185 

588,940 

21,402 

278,068 

56,581 


$7,677,450  $37,379,975 

4,542,0OOi    66,.'i88,636 

16,U00!    23,518,893' 


$941,129 
51,965 
45,4i)2 


$7,726,068 
5,005,055 
6,063,361 


Bilter. 


Kxports. 


Week. 


The  follow  I  OK  staows  the   quantities  of  wheat,  floor  and 
maize  afloat  to  the  United  Kingdom: 

Thuwttk.       LaMl»*«k.           1893.  1892 

WbMt._... qis.      3,593.000    3,437.040       3,291.000  2,561,000 

flau.eqnal  to  an.        399.000      388.iMM>         347.000  366.000 
qn.         Ml.OOO       690.000           475.000  3S7,C00 


Baxll«k  PInaaetal   .Varkeli— Per  Cable. 

Tb«  dailj  cloeinic  quotations  for  securitiei,  ftc.,  at  London 
>re  reported  by  cable  as  follows  for  the  week  ending  May  25: 


Lumdtm. 

JW. 

Jb.4. 

•^1 

W»A. 

Tkwn. 

«M. 

Bilrsr.  IMT  OS ...d 

28  <• 
100m, 

29"i, 
100»„ 

tan,, 
looe,. 

28% 
100% 

38% 
100% 

28% 

Ooaaoi«.naw,3%  per  eta. 

1003,« 

4o     foraeeoant. 

100% 

lOOH 

lOOSn 

looii,. 

lOOUi, 

1003,. 

Pt'ekraatM  (in  ParlDtT. 

101-20 

10110 

0107%  00  32% 

00'82t 

10U85 

n  a.  4a  of  1907       

r^iaai^iM  PMiAf 

87  >« 

67^ 

87% 

67% 

S3 

69 

Sale.  Mil.  A  at.  Paul.... 

M« 

•0 

M\ 

ao 

«.)% 

eu 

tillBoU  Oaatnl 

•31a 
1SS% 

US'* 

i» 

M% 
183% 

•3% 

133% 

•3% 

i4tktt  Wb'>r* 

188 

LooUrUle*  HaahTllU.. 

46% 

48% 

44% 

4»H 

48% 

46% 

Mazleaa  Oantral  4a 

M 

Mk 

»»*« 

M% 

SSi* 

84% 

*.  T.  OsMnl  *  BadaoD. 

100 

100% 

100 

100% 

M% 

98% 

■.  T.LatoBriaAWasra 

U>a 

13% 

13% 

14% 

14% 

14% 

te      M  eoM 

74 

74 

7i% 

78% 

74% 

74% 

ITerfalk  *  Waatani,  prat. 

■  ••• 

...• 

uli 

.... 

■•rtkara  PaeUa  praT... 

17 

17 

14% 

14% 

15% 

PaanaTl vaala. . . .  .....•• 

S0% 

as 

B0% 

«% 

49T( 
7'i 

50% 

8% 

80% 

8% 

S0% 

PbIL  i  Read.,  per  *bate 

8% 

UaloaPaaUto 

16* 

17 

IS 

1>% 

1«% 

15% 

Wtbaah  prof 

i^u 

'"« 

15 

15 

16 

16 

9reat  Britain 

Franoe 

Oermany 

We«t  Indies 

Uexloo 

South  America 

All  oilier  oountrlea. 


Total  1894. 
Total  1893. 
ToUl  1892. 


Since  Jan-I. 


$865,467  $14,017,351 
201,000 


15,560 


$831,027 
236,862 
178,638 


90,045 

37,835 

441,437 

34,837 


Import*. 


Week. 


SinceJan.1, 


$68 
"4,753 
25',36S 


$14,852,505 

10,476.422 

9,2«4.719 


$30,186 

174,448 

24,742 


$4,653 

19,911 

1,309 

173,330 

113,617 

253,184 

26,103 


$592,113 

1,930,231 

546,138 


Of  the  above  imports  for  the  week  in  1894  $9,813  were 
American  Kold  coin  and  |117  American  silver  coin.  Of  tb6 
exports  during  the  same  time  |6,433,000  were  American  gold 
com. 

rr 1- 

Citf  Railroad  Secarities— Brokers'  Quotations. 


Bid.  I  Ask. 


CjJiuiucvcialuucli>\ii.^i.cUuucouij4Jcw» 


Natioxai.  BAsna.— Tbo  foOowinK  informatioa  ragarding 
national  banka  is  from  the  Traasury  Department : 

coaroBATB  axaraacB  cxtsbdbd. 
3.147-Ttia  If  atlaoa  Vattaaal  Baak,  MaUooa.  ni..  aaUl  If  ay  14. 1914. 
S,14»-TlM  gniMSf  laMaaal  Baak,  »f  Wlaekaatar,  Ky.,  aatu  Miy  1  8 
1814. 

IKPOBTS  AMD  EXPOBT8  FOB  TBI  Wbbc— The  following  ar« 
Uia  imports  at  Xew  York  for  the  week  endiac  for  dry  goods 
May  17  and  for  the  week  ending  for  gaoatal  marohandise 
May  18 ;  also  tolala  ainoa  the  bacinniag  of  the  firat  week  in 
January. 

foaaraa  nfpoan  at  aaw  roax. 


Atlao.  ATe,  B'klTB— 

Con.  6a,  g.,  1W31...AA0 

Oeo.  U.ia,  1909.. .A*0  100 

Impt.  6>,  g..  19S4...JAJ 
Bleei.  St.  A  Fol.  F.-8ik.        . 

IM  iaort.^7a,  1900.J.»J;108 
B'war  a  7tii  ATe.-8took.'  185 

let  mart.,  S*.  1904. J,kb  105 

2d  mort,fti.l9.4..J,tJ  lOi 

B'way  lat.  5«  «ti 

2d  6a,  int  a- 

Ceoasl  6a,  . 
F'ookiyn  Clti 

Oooaol.  »a,  11)11 

B-klyn  Croaar D  Sa.  180i* 

Brookiya  TraoUon 15 

OBUalCroMtuwo— Stk..  140 

Utm<>rt..6«.ieiJ.MA.V  US 
0«D.  Fk.N.A  K.KIT.-8U  1148 

Coaaol.  7a,  1U02....JADI110 
ChrtafpT*  lOthSI.— Stt.  115 

latUMtrt.,  IHW-.-AAoUos 


10) 
.05 
i»8>« 
163 
J  A  J  108 
105 


188 


lOS 
108% 
ISJ 
110 

17" 

Via" 

163 

I'io" 


D.  D.  B.  B.  *  Bat'y— 6tk 
lat,  Kold,  Sa,  1932.  .J dtD 

Scrip 

EUtato  ATODoe— Stock 

Scrip,  Ba,  1911-     

43d  <k  Qr.  St  Far. -Stock 
42il  SLA  M*ll.A  HtN.AT. 
lat  mort.  ea,  1910..MAH 
2d  Diort.  Ini-'ODie  6a.JAJ 
H.  W.  St.  A  P.  Fer  — Stk. 
\    lat  mon.,  In,  l8tfl..J*J 

Look  iMland  TraotloD 

Malropollt^iu  rraction  ... 
'.Slntb  Avenue 


Bid. 


130 
lOS 

98 
210 
100 
i86 

60 
110 

S6 
200 
10  1 

16', 
IK 

31 


Soooad-Avenofr- Stock...  130 
litmorL,  5a,  i909.llA.N-  102 

iSi..ti>  «. venue -Stiok 195 

Thiia  AvcQue tl81 

Ut  iiiort..  »«,  1937    JAJill7'« 

Tirenty-Ttiird  St.— Stock.  2t>0 


125 

100 
260 
106 

66" 

iia 


IS 

lis 


186 
188*" 


N.  T.  aad  BrookljB  ttaa  Seenrlties— Brokers'  QuotaUons. 


OABOOXPANIBS.       Bid.    Aak.        QAS  COKPA:«IEa. 


Brooklyn  Oaa-LlKht 100 

Oautral 'lOS 

I'ltUOia' (Bniukira)  i 

JeraeyClirA  Ho  .okan..]l80 

MetropoUtaa  -Buada 105 

Matnal  iN.  r 110 

Naaaaa  (Btsoklyn) 

8<np. Zr..... 

Paopla's  (Breoklyn) I  


106 


ISOb 
100 
70 


I  Metropolitan  (Brooklyn). 
WUllaouburc 

Baaili,6a   

Fallon  Munlulpal 

Bouda.  6a 

Banltable 

Bouda,  6a.     .  ...~ 

Standard  prat. 

Common. ■ 


Bid. 


104 

105* 
145 
100 
76 


140 
14S 


188 

iSS" 


78 
SI 


ABCtiOB  Salee. — Amont;  other  S'^cuntieo  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction; 
By  ICeaars.  R.  V.  Harnett  &  Co.: 


Ptor  ir«k. 


189L 


1893. 


1893. 


Dry  Oooda 

Om'I  ■•I'diM. 

Total 

fkae* /■».  1. 

Dry  Oooda 

Saaaasi'dtoa. 

TsUlSOweeka. 


•1.744,U8 
8,S7S.7SO: 


•  1,580.6<9 

10,017.147; 


•3,787.000 
8.406.756 


•10,421.158 


B80L841 

Ie»,8» 


•80,«79, 
e»,89«344^   174,693.! 


1.187 


•11,597.796,  •ll.t92.7S« 


•8.143,358 

•15,718.«13 
188,254,333 

•316,740.031  •2»».r71,93e'>26«.7ia.a48  $173,970,969 


i.37o|  tn; 


,9eaj6i 


1894. 


•  1.515,155 
8.6i8.203 


The  Impocta  Ot  dry  goods  for  ooa  week  later  will  be  found 
1  our  report  ot  the  dry  goods  trade. 

The  foUowinc  Is  a  stBtement  of  the  exports  (exclusive  of 
pede)  (ram  the  port  ot  New  York  to  foreign  ports  for  the 
°  seek  aDdiag  May  n  and  from  January  1  to  date : 


1891. 

1893. 

189X 

1894. 

'Tor  tka  weak.. 
r'ar.raeorMd. 

it&^JSZ 

f7J)S3,a99 
lil.e79,<8» 

•8,838.818 
li»,480,019 

87.1 49.21 5 
139.85W,140 

.•(«iia««*k> 

am  •AnnvY 

•IR"*.*.!?  R«« 

•  114.0S8.865 

♦  146.508.35S 

thartt. 
1,000  Ohio  Central  KK.  Oa..l00 
540  E.  Tenn.  V.  A  U.  KK.,  p(.        % 
300  Brlditeport  Lintl  A  Imp. 

Co elSOlot 

30O    Oommerolal    Teleicram 

Co 810  lot 

By  Meaats.  Adrian  H.  Muller 

More*. 
25  Kat  Banknf  uommerca.179% 
108  MaohittUoCo.  Bank    ..187 
35  Oecmau-Amerleao  Real 

Bat.  Title  Giiar.  Co 50 

200  Indtaoap.  Oaa  Co.l33V133 
18  Central  Park  Sorth  A  K. 

BlverRR. 150% 

'JO  Pnlftn  Munlcip.  Oaa  Co. 

of  Brooklyn 130 

so  Firat  .Natlmal  Bank  ot 

Nelbart.  MoaUn« 81% 

50  Wacnor  PjljceCar  Co..  151% 
IH  Oinlloental  Fire  Ins  Ca.2.>0% 
10  Lawyera' Title  Ins  i»..l40 
50  l>ry  Dock  K.  Broadway 

*  Battery  KK. 130 


Bondi. 
•92,000  Selma  R.  A  Dalt  RR. 

2d  7s,  19'>  •.    8tampn>l.  ..{35  lot 
•15,00u8«lmt  K'imaADalt. 

RR.  88.  louome.  ...  $8  lot 

$4,(h>0  Ornaa  Val.  I.tnd,  Loan 

A  Irrlgallon  l>>.  Sa $55  lot 

&Son : 

Sham. 
10  SUodard  U.ts-L.  Co.,  pt.  7S 
1  Bloom'uit    aro«e    I'ark 

Aaauclatlon  $88 

to  Couey  la.  luokey  Club..lOL 

UOHttt, 

f3.:i50  Atlantlo  Mutual  Ins. 

Co.  8orlpof    litu 102% 

$4,0«)u  .VorilK-rn  P.io.  BK.  Co. 

6  p.  ot.  iJlv'd  Sorlp  CertU., 

due  19«i7    24% 

•4.<iO')  H.>.!rm  Kir.  A  Port- 

cln<»t.?r  UK.  lat  «»,  1903.. .116% 
(lo.ixii  ioii>'ioA^  A.  A  Lake 

Micbltfun  KK    I»t6a,  1919.  40 
81,00  <  NoriU  Uudaou  Jo  Rv. 

Co.  lat  Con.  5a.  1»28,  JAJ.100% 


UauUtUfl  aiifl  Jftnancial. 


The  following  table  ahowa  the  exports  and  imports  of  speci 
•ttheportof  NewYorkfortheweekaodingMay  IBand  since 
iBBoary  1. 18M,  and  for  the  oorrwponding  periods  in  1898 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO    40  WALL  ST.,  NEW  YORK. 

SAjtuKL  D.    Davis.  Chas.  B.  Vam  Nostrahd. 


Spencer  Trask  a  Co., 

le   WALL   8TRBBT.  '>^'"'^"^-  NBW    VOBKW 

Hiale  and  Jnmee  Hireeta,  Albany. 

Bonda  and  Stooki  Bouaht  and  Sold  on  Oommlaaion.    Omiera  In  BUto,  City  an* 
Bailroad  Uooda.   Correapoadenoa  Invited. 
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ivoL.  Lvm. 


gite  gatttiers^  (^tizttU. 


DITIDBNOB. 

yame  of  Company. 

Ftr 

Otnt. 

2>« 
3>t 
1% 

2 
Z>* 

1 

1% 

2 

What 
PayabU. 

Boolu  aloud. 
(Diyt  inclxttittt 

Ballroadn. 

Col.  Hock.  VaI.&Tol.,pref 

CBtawlnna  prrf.  «took»,  (tuar 

Delaware  A  Hud.  Caual  (quar.). 

nilwrllanrouii. 
Consolidated  Oan  «t  N.Y.  (qaar.) 

July      2 
May     18 
Jane    IS 

June   lA 
June   12 
July      "2 

June    6  to  July    2 

Jane    1  to  June  15 

June    1  to  Junel.S 
June    (i  to  June  12 

June  12  to  July    2 

do        do     pref.  (quar.) 

Trenton  Potterle*  pref.  (quar.).. 

June    ISlMay  26  to  JuoelS 
June    lliJuue    1  to  JunelO 

WALL  8TRKET,  FKIDAY,  HAT  23.  1H04-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  is  a 
Blight  improvement  perceptible  in  the  tone  of  feeling  in  Wall 
Street,  based  partly  on  the  nearer  prospect  that  the  Senate 
may  actually  get  through  with  the  tariff  bill  in  a  short  time. 
It  is  generally  understood  that  the  sharpest  contest  will  be  made 
on  sugar,  wool,  and  the  income  tax,  and  if  these  all  pass  the 
Senate  substantially  as  now  presented,  it  seems  highly  proba- 
ble that  the  bill  may  become  a  law  without  great  changes  in 
the  Conference  C!ommittee. 

The  railroad  situation  has  hardly  improved  at  all  as  regards 
earnings,  and  the  returns  of  net  for  April  now  coming  in  do 
not  make  a  favorable  exhibit.  The  Pennsylvania  and  the  St. 
Paul  roads  show  a  considerable  decrease,  while  the  Big  Four 
is  well  up  to  April,  1893.  But  the  best  report  is  that  of  Lake 
Shore  for  the  quarter  ending  with  March,  which  shows  a  net 
income  only  about  $50,000  below  the  same  quarter  of  1893. 
The  coal  strike  is  injuring  the  traflSc  of  many  roads,  while  one 
at  least,  the  Norfolk  &  Western,  is  profiting  by  it  and  rushing 
coal  to  market,  both  East  and  West,  with  all  possible  urgency. 

The  Gtovernment  situation  undoubtedly  has  a  depressing  in- 
fluence on  Stock  Exchange  securities  both  at  home  and 
abroad.  Notwithstanding  the  large  deficiency  in  revenue  for 
ihe  current  year,  Congress  haa  yet  done  absolutely  nothing 
toward  increasing  the  Government  income,  and  the  gold  re- 
serve is  declining  at  such  a  rate  as  to  again  cause  apprehen- 
sion in  case  some  measure  is  not  speedily  adopted  looking 
toward  an  enlargement  of  the  Government's  resources. 

The  open  market  rate  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  has  ranged  from  1  to  13^  per  cent, 
the  average  being  slightly  above  1  per  cent.  To-day  rates  on 
call  were  1  per  cent.  Prime  commercial  paper  quoted  at  %%  to 
8J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,347,074  and  the  percentage 
of  reserve  to  liabilities  was  67"24,  against  65'y6  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,325,000  francs  in  gold  and 
4,850,000  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  May  19  showed  a  decrease  in  the  reserve  held  of  $1,870,300 
and  a  surplus  over  the  required  reserve  of  $78,999,135,  against 
180,634,575  the  previous  week. 


Capital 

Burplus 

Loans  ii  dlso'nte. 
Circulation  .... 

Wet  depobita 

Bpecle 

IJe^al  tenders 

Beserveheld, 

Legal  resei  ve 

BurpluB  reserve 


1894. 
May  19. 


9 

59,922 

71.545 

467,010 

10.i>VH 

S78,185: 

100.0(7, 

122,»38^ 

223,545, 
144,516, 


J>ifftrtn'$fnm 
Prev.  week. 


,700 
,10O 
,100  Dec, 
600  Dec. 
,aOOiDec, 
«(i0  1uc. 
,000  ueo. 

eOODec. 

,476Dec, 


475,100 

44,201) 

93«,400 

156.7111' 

2,027,000 

1,870.300 
234,850 


1893. 
May   20. 


$ 
60,422 

7I,3B7 

416,H61 

5,58W, 

438,6X3 

71.231 


1892. 
May  21. 


700  60, 
.100  60, 
300  490, 
tool  5, 
3U0  534, 
100  101, 
62,861,U0U|    52, 


134,093, 
109,t)?0, 


000II53, 
825  133, 


i.372.700 
01.400 

majoo 

731,300 
■1H.=),700 
171.700 
,008.200 

179,900 
623,925 


78,999.125'Dec  1.635.4^0'  24.422.175'   19.55.'S.975 


Foreign  Exchange. — There  have  beea  no  points  of  special 
interest  in  the  exchange  market,  and  rates  held  very  firm 
until  Wednesday,  since  which  time  the  tone  has  been  a  trifle 
.^  easier.  There  seemed  to  be  a  little  more  buying  of  securities 
for  foreign  account  on  the  nearer  prospect  of  passing  a  tariff 
bill,  and  this  reduced  the  demand  for  gold  for  export,  leaving 
the  shipments  for  this  week,  including  to-morrow's  steamers, 
14,500,000. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
Btxty  days  sterling,  4  87)^04  87}^;  demand,  4  881^(3488^; 
cables,  4  b8^@4  89. 


Posted  rates  of  leading  bankers  are  as  follows  : 


May  25. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  ooniuierolal ............^ 

Documentary  commercial...... 

Paris  bankers  (francs) 

Amsterdam  (KulMcrs)  bankera 

Frankfort  or  Bremen  (relohmarkslb'nkers 


Sixty  Day. 


Demand. 


i  88    «4  SSI*     4  89i<9«  9* 
4  86\«4  87  „ 

4  S6H»4  86%         

5  16>1>S  ie>4  6  15>>B»5  16 
40i8940>4  409g»40i| 
9588  »  95 1«    l95»8»95V 


The  following  were  the  rates  of  domestic  exchange  oa  Mevr 
York  at  the  under-mentioned  cities  to-day:  Savannah,  having 
par,  selling  K  premium;  Charleston,  buyins;  par,  selling  l-ltt' 
premium;  New  Orleans,  bank  $1*50  preminm;  commer- 
cial $1  premium;  Chicago,  40c.  per  $1,000  {Hremium;  St.  Louis, 
75c.  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


2s, TifC. 

4s,  1907 reg. 

48, 1907 coup. 

58, 1904 rcK. 

68,  1904 coup 

68,  oar'cy,'95 reg. 

6s,  our'cy,'96 reg. 

68,  oar'oy,'97 reg. 

68,  our'oy,'98 reg. 

68,  cnr'cy,'99 reg. 


IntertMl 
Period* 


May 
19. 


•  96 

•US'* 

•114 

•117% 

-117% 

*103 

•106 

•108 

nio 

•113 


May 
21. 


96 
*113i« 
114 
117% 
118 
103 
106 
108 
110 
113 


May 
22. 


'  96 
113% 
'113% 
'117% 
■117% 
'103 
'106 
'108 
'110 
■113 


May 
23. 


96 
113% 
♦113% 
•117% 
♦117% 
•103 
•106 
♦108 
♦110 
♦113 


May 
24. 

•~96 

♦11338 

•114 

•117% 

♦117% 

103 

106 

108 

110 

lis 


May 
25. 

♦96 

113>i 
*113>« 
♦117% 
•117% 

103 

106 

108 

110 

113 


♦This la  tbe  price  bid  at  cue  morulnic  board ;  no  Malt  was  maab. 
Coins. — Following  are  current  quotations  in  gold  for  coins: 


Sovereigns $4  87  ®$4  90 

Napoleons 3  88  ■»  3  95 

X  X  Relclimarks  4  75  •»  4  85 

25  Pesetas 4  80  ■a   4  90 

Span.  DoubloODS.15  60  ■815  80 

Afex.  Doubloons. 15  60  ■»15  80 
Fine  gold  bars ... .     par  ®  I4  prem. 


Fine  silver  bars..  —  62'3*»  —  «S^. 

Five  francs —90  -»  —  95 

Mexican  dollars..  —  51  -ai  —  52% 

Do  uucom'cial.. -a —   — 

Peruvian  sols —51  a  —  52 

English  silver 4  80  «   4  90 

U.S.  trade  dollars  —  55  ■»  —  6» 

United  States  Snb-Treasury. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


DaU. 


May  19 
"  21 
"  22 
"  23 
"  24 
"    25 


Steeipti. 


8,406,415 
2.12s,B53 
2.847,400 
2,278,920 
2,313,911 
3,444,872 


Total    21,419.871    22,643.366 


Paymtnli. 


Balance* 


Coin.        Coin  Oert't.\  Ourrtney. 


9.094,964 
2,772,843 
2,911,217 
2,824,798 
2,2s9.644 
2,749,900 


90,740.061 

89,486,826 
89,95«,157 
88,110,804 
88,074.941 
88,759,424 


663,122;  55,058,772 

6;i9,4l>8  55,691,231 

716,685!  65,078,806- 

849,7671  56,247,199 

764,1371  56,3*2,969 

61l,770|  56,555,815 


State  and  Railroad  Bonds. — State  bonds  have  still  been 
dull  and  sales  at  the  Exchange  include  onlv  §26,000  Tenn. 
settle.  3s  at  79}^-}^,  $65,000  Va.  6s  def'd  Tr.  receipts,  stp'd,  at 
7V-V,  $22,000  Va.  3-38, 1991,  at  59%-}^,  $16,000  Ala.  Class  "A" 
at  101,  $5,000  Ark.  7s,  L.  R.  P.  B.  &  N.  O.,  at  13. 

Railroad  bonds  have  been  dull  but  prices  in  some  cases  bet- 
ter. The  Northern  Pacific  Ist  mort.  coupon  bonds  have  taken 
a  sharp  upward  turn  from  below  107  to  110,  probably  on  the 
offer  of  tlie  committee  to  take  receivers'  certificates  and  fur- 
nish money  sufficient  to  make  up  the  amount  required  for  July 
interest.  Reading  bonds  have  been  a  trifle  firmer  on  hopes  o£ 
some  agreement  between  the  committees.  Atchison  bonds 
are  also  better  than  the  lowest  figures  of  last  week,  with  talk 
now  of  an  assessment  on  the  stock,  changing  the  second 
mortgages  back  to  incomes,  and  paying  interest  on  the  firsts. 
General  Electric  debenture  5s  were  a  feature,  advancing  to 
88  on  the  rumor  of  purchases  by  the  company  in  order  to 
retire  them.  There  has  been  as  yet  no  general  interest  in 
bonds,  and  at  the  present  flaures  it  is  a  question  for  buyers  to 
consider  whether  it  is  now  a  favorable  time  to  purchase  some 
of  the  better  grades  of  bonds  whose  future  status  seems  more 
clearly  defined  than  it  was  a  few  months  ago. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  ragged  and  irregular  as  usual,  tne  old  standard  rail- 
road stocks  Deing  depressed  early  in  the  week,  while  the  in- 
dustrial specialties  like  Sugar  and  Chicago  Gas  have  fluct- 
uated widely,  apparently  without  much  reason  aside  from 
market  influences.  Some  of  the  strongest  of  the  railroads 
have  shown  decreases  in  their  April  statement  of  net 
earnings  in  spite  of  their  large  economy  in  expenditures, 
while  such  a  leading  trunk  line  as  Lake  Shore  makes 
a  remarkably  good  exhibit  for  the  quarter  ending 
March  81,  losing  only  $51,538  in  net  earnings 
as  compared  with  the  same  quarter  of  1893.  Atchison  is 
weaker  on  the  at^sessment  talk,  selling  below  9,  while  New 
England  is  a  trifle  stronger.  Chicago  Gas  has  been  a 
notable  feature,  closing  at  71%  on  the  expectation  that  the 
quo  warranto  suit  will  be  removed  to  the  F<deral  court. 
N.  y.  Central  was  sold  down  by  bears,  presumably  on  the 
decreased  earnings,  and  Northern  Pac.  preferred  broke  down 
on  the  foreclosure  and  assessment  possibilities  and  closes  at 
15,  against  16  last  week.  General  Electric,  after  selling 
down  to  32 i^,  closes  at  36,  without  anything  definitely  new 
about  the  company.  Sugar  has  been  prominent  and  has  been 
worked  up  and  down  on  the  tariff  prospects.  Senator  Gor- 
man's assf  rtion  that  his  latest  schedule  would  pajs  the  Senate 
had  some  effect,  and  Sugar  went  up  to  lOi)^,  then  sold  down 
to  981?,  closing  to-day  at  1025^,  against  i)S%  last  Friday. 
Lead  is  strong,  closing  at  37^,  against  S&%  last  week  and 
American  Tobacco  closes  at  85^  ,  against  82^.    ; 
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NEW  YOBK  STOCK  EXCHAN6E-40r/VB  STOCKS  for  week  ending 

MAY  85, 

and 

sinoe 

JAN.  1, 

1894. 

HIQH£8T  AND  LOWEST  PBIC£& 


Friday. 
May  25. 


S-'e 

72       72\lB»ltiiuore  &  OWo 
6638    eO^lCanadian  Pacitio 


49I9    49% 

*108>«  109>« 

16Tg    17>* 

13U     141 

77       78  "4 


I 


STOCKS. 


Sales  ot 

the 
Week, 
Shares. 


Actlre  RK.  Stocks. 

At«hiBon  Topeka  &  Santa  Fe. 
Atlantic  A  PacUlo 


Canada  Southern 

Centxal  of  New  Jersey 
Chesapeake  A  O.,  vot.  tr.  oert 

Chicago  A  Alton 

Chicago  Burlington  A  Qulncy 
Chicago  A  Eastern  Illinois. . 

Do  pre* 

Chicago  Milwaukee  A  St.  Paul 

Do                            pref 
Chicago  A  Northwestern 

Do  pref 

Chlcairo  Rook  Island  A  Pacific 
Chicago  St.  Paul  Hlnn.  A  Um. 

Do  pref. 

CleTe.  Cincln.  Chlo.  A  St.  L.. 

Do  pref 

Oolombus  Hocking  Val.  A  Tol 

Do  pref. 

Delaware  A  Hudson 


31,533 

500 

1,075 

300 

1,857 

903 

1,234 

120 

77,265 


Bange  for  year  1894, 


Lowest 


Highest 


150 

199,087 

295 

10,365 

114 

36,838 

5,375 

54 

4,765 


161>«|Oelaware  LaokawannaAWest 

Denver  A  Bio  Grande 

Do  pref. 

E.T.Va.AOa..cert.  2da8s't  pd. 
Do  1st  pref.,  cert  2d  ass'tpd. 
Do  2d  pref.,  cert  2d  ass'tpd. 
Eransville  A  Terre  Haute.. 

Great  Northern,  pref 

lUlnols  Central 

10>9|  Iowa  Central 


815 

100 

3,548 

3,299 


pref 


Do 
Lake  Erie  A  Western 

Do  pref 

Lake  8boi«  A  Ulob.  Southern 

Lone  Island. 

LoobTlUe  A  Nash  villi 

LoolsT.  New  Alb.  A  Chicago. 

Do  pref, 

LonlsTllle  St  Lonis  A  Texas 
Manliattan  Elevated,  oonsoL. 


2,195 
634 


420 
100 


S>9  May  24 

Is  Jan.     2 

67     Jan.     2 

6538  May  18 

47     Jan.     3 

108     May  21 

16     May  21 

130     Feb.  12 

73J4  Jan.     3 

55     Feb.  27 

93     May  23 

54i4Jan.     3 

116     Jan. 

97     Jan. 

135>9  Jan. 

61*9  Jan. 

3219  Jan. 

109^8  Jan. 

31     Jan.  10 

78     Jan    18 

leiflMay  21 

57»»May  23 

129>4  Jan.     2 

158     May  21 

10     Feb.  13 

28%  May  21 

II 38  Jan.  19 

12     Mar.  27 

41a  Mai.  28 


16     Mar.  14 

1%  Mar.  28 

SligApr.     6 

731s  Jan.  18 

52  \  Mar.  31 

117%  Mar.    8 

20>4  Apr.    7 

140     Mar.  27 

84i«  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     6 

1231s  Mar.  13 

llOis  Apr.     7 

145     Apr.     9 

723e  Apr.     7 

4138  Apr.     7 

116     Ai>r.  16 

4138  Mar.  19 

88     May  12 

2078  Mar.  31 

66     Jan.  13 

1441a  Apr.     7 

170i«Jan.  16 

ll'sApr.  16 

3438  Apr.  11 


55 


175  100 


L.,  tr.  reots. 


BUoktc»n  Omtral 
MIniMiAJolW&St 

Di  pref.  .tr.  reota. 

UlMann  KAnaas  A  Texas . . . . 

Do  pref. 

Missouri  Paetlle 

Mobile  A  Ohio 

Nasbr.ChattaDoonASt  Louis 

New  York  Central  A  Hudson. 

Mew  York  Giiloaco  A  St  Louis 

Do  1st  pref. 

Do  2d  pref 

New  York  Lake  Erie  A  Wesfn 

Do  pref, 

4>s;xew  York  A  New  England... 

ISS    I  Maw  York  New  Haven  A  Hart 

New  York  A  Northern,  pref .. 

Mew  York  Ontario  A  Western 

Mew  York  Buaq.  A  West ,  new 

Do  pref 

MoTfalk  A  Western 

Do  pref. 

Norttem  PaoUo 

Do  pref 

Ohio  Southern 

Orenoo  B'y  A  Mavlgatton  Co 
Ore^n  8h.  Line  A  Utah  North 
Peoria  Iteeatur  A  EvanavlUe. 

Philadelphia  A  Beading 

PltUburg  Clnn.  Chlo.  A  Bt  L, 
Do  pref 

iVS  B.*  W.P.Ter.,tr.  r.Sdaast  pd 
—  Do  pref.  tr.  reois. 

Bio  Orasde  WMtam 

Do  prat. 

at  Louis  Boatliweattru 

Do  pref. 

St  Paul  A  Doluth 

Do  pref 

at  Paul  Minn.  A  Manitoba.. 


671 

1,100 

580 

460 

5 

6,289 

136 

36,353 

503 

660 

13",338 
459 


Jan. 
Jan. 


&6ieMay  24 


100 

620 

1,420 

43,872 

480 

1 

29,885 

450 

100 

8,7»6 

1,476 

7,637 

100 

2001 

4.4l2i 

300 

1,659 

200 

3<)Q 

2,63i 

36,685 


S9H  Jan. 

6     Jan. 

23%  Jan. 

IS'gJan.  12 

63     Jan.     3 

118%  Jan.     3 

87     May  22 

40''8Jan.  12 

7i«May  24 

25     May  22 

m  Feb.     7 

113     May  23 

95%  May  25 

e'sFeb.  v: 

28     Jan.     4 

12=8  Feb.     6 

2li4May  21 

18>4Jau.     5 

IS^Jan.     3 

70     Jan.  19 

9514  May  24 

13i9May  22 

64     May  21 

28>4Muy  17 

12»8May  18 

ZSVtMay  21 

336iMay  li) 

180     May  24 

514  May  24 

14%  Jan.     2 

14     Jan.     2 

36     May  21 

5     May  19 

17«tJan.  19 

3^8  May  21 

13%  May  22 


68 

106 

95 


Apr.  16 

May  24 

Apr.  20 

Apr.     9 

Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

1738  Star.  30 

70     Mar.  31 

132     May  10 

100     Jan.     2 

5208  Mar.  31 

10     Jan.  22 

40     Jan.     a 

138  Apr.     2 

l273eApr.  26 

10038  Feb.     1 

13%  Apr.     7 

38 1«  Apr.     9 

16»8  Apr.     7 

27iflApr.     9 

32i«Apr. 


22 
r4 


10 

100 

65 

51,130 


520 

10,536 

625 


May  15 

Apr.  18 

lOl'gMar.  30 

16%  Apr.     9 

75  »9  Feb.     3 

34 14  Apr.     2 

18»BMar.  28 

3914  Mar.  27 

14%  Jan.  23 

195     Mar.  15 

6     Apr.  2« 

17^  Apr.     » 

163s  Mar.  14 

46%  Mar.    5 

7>9  Apr.     8 

26     Apr.    9 

6>4Mar.  20 

23^  Mar.  30 


184  May  1 
AVt  Jan.  2 
3%  Jan  11 
141^  May  21 
12  Jan.  4 
44  Jan.  8 
112  Jan.  15 
12««  Feb.  7 
15     Feb.     1 


100 
490 
900 


4     Jan. 
7>4May  21 
22^8  Jan.  18 


18%  soothem  Paolflo  Co. 


Texas  A  PaolBo 


pref. 


&*<  Toledo  Ann  Arbor  A  N.  Mich. 
~     Toledo  A  Ohio  Central 
Do 

Union  Paolflo 

Union  Paolflo  Denver  A  Oolf , 

Wabash ■■ 

Do  pref 

WkMlin«  A  Lake  Erie 

aV         Do  pref 

6>*  WlaMaala  Central  Company 

9nM«l>aBe*Ba  Stoeka. 

Anartean  Cotton  Oil  Co 

Do  pref 

American  Sugar  Beflnlng  Co. 

Do  pref. 

Amarloan  Tobaoco  Co 

Do  pref. 

CUeago  Qaa  Co.,  trust  reo'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

(ymsolldated  Oas  Company.. 
DtstUling  A  Cattle  Feeding  Co 

General  Electric  CO 

MatCordage  new.fuU  asst  pi 
Do     pref. ,  full  aas't  pd. 
ST^tHaUonal  Lead  Co... 
85  Do 

4     North  American  Co 
14     Oreffon  Improvement  Co 

Pacltlc  Mall 

Pipe  Line  Corttfirates... 
Pidlman  Palace  Car  Company 
Sliver  Bullion  Certlfloatea. . . , 

Tennessee  Coal  A  Iron 

Do  pref 

United  States  Rublier  Co 

Western  I'nion  Telegraph  .. 


258 
2,340 
1,645 

920 


10,882 

110 

530 

4.4S7 

3,157 

1,818 


88 

100 

1!1 

7 

5 

35 

75 

15 


30  Mar.  7 
10»8  Apr.  6 
SOgMar.  81 
23H  Mar.  14 
15>8  Apr.  6 
53  Apr.  7 
IllisMay  24 
18%  Apr.  a 
15     Feb.     I 


Jan. 
Jan. 
May  22 
Jan.  2 
May  23 
Mar.  24 
Jan.  2 
May  24 

4>flan.     3 

6     Jan.     2 
12i«Jan.     2 

9%  .day  18 
41 3«  May  22 

a%May  11 


5>sApr. 
11     Apr. 
27      • 
95 
107 
25 


5 
5 

Apr.  23 

Mar.  29 

May     5 

Mar.  14 

10i«  Apr.     5 

llOgApr.     3 

38     Jan.  30 

75     Jan.     3 

22i«Mar.  31 

8^8  Mar.  29 

8 19  Apr.     6 

18<>B  Apr.    9 

IS's  Apr.     6 

51>«Apr.     2 

8i>n  Apr.     3 


1,771 
1,216 

478.561 

6,2  lo 

5,334 

277 

195,414 


26%  Mar. 
63  Jan. 
75  »8  Feb. 
79%  Jan. 
69''8<'s>i- 


32  >«  Mar.  30 
76  May  3 
109»8  May  4 
97%  May  5 
9414  Apr.  13 


91%  Feb.  16ll02i«Apr.  14 


pref. 


58%  Jau.     3 
10     Jau.  22 

,  21     Jan.     3 

2,025  1221s  Jan.  29 
42.304    20>sJan.     2 

30%  Jan.     3 

131s  Feb.  13 
30     Feb.  13 
22     Jan.     2 
68     Jan.     2 
319  Jan.     2 
12     Jau.     8 
ISHiMay  15 
70     Jau.  15 
3,611  168     Ma.v  22 
....  I   64     Apr.  26 
2,675    14%  Jan.     31 

:   6ii«May     2 

I. "SOI   33>9May  22 
62,«»2;   80''«Jaii.     .i 


67,775 

16,105l 

300 

16,804 

1,783 

1,168 


150 


713eMay  25 
13<>8Apr.  4 
271s  Apr.  4 
140  Apr.  20 
30°a  Feb.  6 
45  ig  Mar.  a 
2538  May  1 
40 19  May  1 
4238  Apr.  80 
88%  Apr.  80 
5Sg  Mar.  17 
171s  Apr.  3 
19  Jan.  80 
86  Apr.  So 
174  Apr.  13 
67  Jan.  80 
20%  Mar.  a 
71  Apr.  3 
43  Alir.  B 
871s  Mar      a 


I  Old  •vUOoatM. 


124 


iment  paid.        J  31  ajaes^iiiBUt  paid.       !I  1th  assa^siueut  paliL 
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NEW  f  08K  STOCK  EXCHA.N«E  PRICES  (Contlnaed)— /iVAarZFg  STOCKS.       ft  Indieate*  actual  salea.J 


iHACrmt  BTOOKS 

f  Indicate!  unlisted. 


Railroad  Xtocks. 


..100 


AnwnT  A  BuKqnehanna — 

BoUCTllle  &  South.  111.  pref 100 

Boston  4  N.  Y.  Air  IJue  pref ..100 

Brooklyn  Elevated  H 100 

Buffalo  Rochester  A  Pittsburg.  1 00 

Preferred 100 

Bnrl.  Cedar  Rapids  A  Nor. 100 

Qsntral  Paolflc 100 

Otoreland  A  Pittsburg SO 

Dea  Moines  &  Kort  Dodge 100 

Preferred 100 

Dnlutli  Ho.  Shore  &  Atlantic  H  .100 

PreferredH 100 

nint  &  Pere  Marquette 100 

Preferred 100 

Geordia  Pacltio  Trust  ot/sH 100 

Gr.  Bav  Win.  &8t.P.  tr.r60....100 

Preferred  trust  rects 100 

BeuMon  i  Texas  Central 100 

lUlnolB  Central  leased  Hues 100 

Kanawha  &  MichlKau 100 

Keokuk  <&  Des  Moines 100 

Preferred 100 

lu  I.  Traollon 

lionlsv.  KransT.  A  Bt.L.  Conn. 100 

Preferred 100 

HahoDlnK  Ck>al 50 

Preferred 50 

Mexican  National 100 

Morris  A  Essex 50 

K.  Y.  Lack.  A  Western lOO 

Horfolk  A  Southern 100 

Peoria  &  Eastern 100 

Pltte.  Ft.  Wayne  A  Chicago 100 

Pitts.  A  Western  pf 80 

B«UMlaer&  Saratoga 100 

lloilie  Wat.<&  Ogdensburgb 100 

it  LonlR  Alton  A  Ter.  Haute...  100 

Preferred 100 


itmi  25.  1 

Bid. 

Ask. 

170 

180 

131 

11 

14it 

',  82 

02 

48 

150 

153 

6i* 

7>i 

26 

6 

5>< 

13 

HH 

4 

6>« 

4>* 

6'8 

7 

n^ 

5 

13 

J  is's 

171. 

...... 

65 

4 

6 

152 

26 

176 

185 

110 

111 

30 

sail 

150 

Sange  (laltt)  in  1894. 


Lowest        Hightst. 


176     Apr. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
SO>a  Feb. 
HHFeb. 
147  Jan. 
5>«  Jan. 

14  Jan. 
5\Hay 

15  Jan. 
14  Apr. 
44>i  Apr. 

4  "Jan. 

2>«'jan. 

86>a  Jan. 

8     Mar. 

12  "Jan. 

14     May 

6     Feb. 


107     Mar. 

148  "Jan. 
11016  Jan. 

51     Jan. 
41.  Feb. 

149  Jan. 
26     Jan. 

172i«  Feb. 

110     Jan. 

20     Jan. 

160     Mar. 


176     Apr. 
135     Mar. 

17  "Feb. 
24 14  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
154%  May 

708  Apr. 
14     Jan. 

8  Apr. 
19  Apr. 
16\  Apr. 
45     Mar. 

714  iiar. 

3\  Apr. 

861*  Jan. 

9i«  Apr. 

12i<  Jan. 

22     Apr. 

6    ..^"eb. 


107     Mar. 

157  "May 
113^8  May 

59 1«  Apr. 

51*  Feb. 

154     May 

2914  Apr. 
ISO  Apr. 
112     Jan. 

35  Apr. 
1511s  Mar 


iHAcnvB  Stocks. 
1 1ndicates  unlisted. 


Toledo  Peoria  A  Western 100 

Toledo  St.  L.  &  Kansas  City  11 ... , 

Virginia  Midland 100 

jniBcellaueoaa  titocka. 

Adams  p;xiireB8 100 

American  Bank  Note  Co  IF 

American  Express 100 

Amer.  Telen-apb  A  Cable 100 

Brunswick  Company 1 00 

Chic.  Juno.  By.  A  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Uockiug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  niuniluatiug..  .100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  CoalU 

Maryland  Coal,  pref 100 

MicUl«aii-PaninsularCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg,  Co..,..  ,,100 

New  Central  Coal 100 

Ontario  Sliver  Mining 100 

Pennsylvania  Coal 50 

P,  Lorlllard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Cordage  pref 100 

U.  8.  Express 100 

U.  S.  Leather  preferred  11 

U.  S.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Jf«y  25. 


Bid.  Ask, 


148 

47 
111 

87% 
34) 


67 
6\ 
130 
26 
97 
60 
16 
69 
22 
40 


IR 

8 
7 

300 


60 

1»« 
14 


38 
51% 
60 
901s 
123 


158 

51 
114 

89H 
4>s 


72 
7i« 


83 
100 
55 
17 
72 
25 
60 


50 

21 

9 

9 


65 
3 

18 


52 
65 


125 


Range  Cale$)  in  181 4. 


Lowest.         BightsU 


15     Apr. 
2     Mar. 


ISO     Jan. 

109ii'jan. 

85     Feb. 

4     Mar. 

96     Apr. 


50  Jan. 
4I1  Jan. 

140  Mar. 

28  Jan. 

93  Feb. 

36  Apr. 

15  Jan. 

69  Jan. 

22  May 


55     Mar. 

45     Feb. 

16     Feb. 

8     Apr. 

6\i  Jan. 

7ig  Jan. 

275     Jan. 

106     Feb. 

1>%  Jan. 
15  Feb. 
71.  Jan. 
33  Muv 
48  Jan. 
65  May 
80  Jan. 
122     Jan. 


17     Apr. 
2     Mar 


154<li  Jan. 

116  "Apr. 

90     Jan. 

5     Mar 

971*  Apr 


70  Apr. 
9%  Apr 

145  Mar 
30     Jan. 

104  Apr 
551*  May 
18i4Apr. 
73  Aor 
22%  May 


59 '8  Feb 
52  Mar 
25     Jan. 

11  Mar. 
81s  Mar 

12  May 
310  Apr. 
106     Feb. 

3  "Feb. 
17%  Mar. 
10\  Apr. 
40  May 
57  Jan. 
68%Apft 
9  lis  Apr. 
128     Jan. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  8T0Ck  EXCHANGE  PRICES.— ST^TE  BONDS  MAY  ^5. 


BECURITIE8. 


Alabama— Class  A,  4  to  5 1906 

COaSB  B,  5b 1906 

Class  C,  4s 1906 

Onrrency  funding  4s 1920 

Arkansas— 6s,  fund,Hol.l899-1900 

•ir).  Non-HoUord 

7s.  Arkansas  Central  BR 

tionislansr— 7s,oonB 1914 

Niw  eODoIi.  4s 1914 

MlBSOurl— Fund 1894-1895 


Bid. 


100 
103 

93 

90 

3 

150 

3 

110 

96I4 
iro 


Ask. 
102 


100 
»7 
10 


15 
97% 


8ECUKITIE8. 


North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6b,  cou.. 1893-1894 

South  Carolina— 4Hs,  20-40. .1833 

6a,  non-fund ..1888 


Bid. 


30 
10 
15 

2% 
2>. 

1011* 

122 

100 

101 
1% 


Ask. 


125 


102 

2% 


SECURITIES. 


Tenne8866-6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-6-6S 1912 

New  settlement,  6b 1913 

5s 1913 

3s 1913 

Virginia  funded  debt,  2-38. ..1991 

68,  deferred  bonds 

6s,  deferred  t'at  rec'ts,  stamped. 


Bid. 


60 

,^ 

60 

60 

70 

02i« 

105 

01% 

«■■ 

-H"* 

79% 

59% 

60 

7% 


New  York  City  Bank  Statement  for  the  week  ending 
Vay  19,  1894,  is  as  follows.  We  omit  two  ciphers  (Od)  in 
aU  cases. 


BANKS. 

(00s  omitted.) 


Bank  ot  New  York. 

Itsnhattan  Co 

KsrcUants* .... 

ICeohauics* 

America. .... 

Phanix 

Olty 

Tradesmen's....  — 

Obemlcal 

Merchants*  Exch'ge 
Ballatlu  National... 
Batobers'A  Urov'rs 
Meobanlrs'  A  Trad's 

Oreenwlch 

Mather  Usnnfac'rs 
Seventh  National... 
State  of  New  York. 
American  Exch'ge.. 

Oommerce 

Broadway 

Mercantile 

Paolflc 

BepubUa 

Chatham 

People's 

North  America 

Hanover 

Irving 

Cltliens' 

Nassau 

Market  A  Fnlteu... 

Shoe  A  Leather 

Oom  Exchange 

Oontlnental 

Oriental 

Importers'  A  Trad's 

Park 

East  River 

Fourth  National.... 

Central  National 

Second  National 

Ninth  National 

First  Nstioual 

Third  NationaL 

N.Y.Nat.  Exchange 

Bowery 

Mew  York  County.. 
fiemian.Amerlosn.. 

OhtM  NadonaL 

Fifth  Avenue........ 

Serman  Uxchange.. 

Cetmaula 

United  SUtes 

litnooln 

Sartleld 

Vltth  National 

Bank  ot  the  Metrop 

irmtBlde 

Seaboard  

Blxth  National 

Western  National.. 
RrstNat.,  Br-klyn. 
■en.hem  National.. 


Capital  Surplus    Loans. 


f 
3,noo,o 

2,060,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

6C0,0 

1,000,0 

300,0 

400,0 

300,0 

600,0 

300,0 

1,400,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

liOO,0 

7C0,0 

1,000,0 

800,0 

600,U 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

360,0 

300,0 

760,0 

600,0 

100,0 

300,0 

200,0 

500,0 

300,0 

200,0 

300.0 

!SUU,0 

300,0 

600,0 

800,0 

3,100,0 

800,0 

600,0 


Total laa,822,7  71,646.1  407,01  0.1 


( 

«,060,0 

1,872,» 

1,018,2 

2,121,3 

2,123,1 

46o,9 

3,8u6,l 

166,0 

7,233,2 

161,C 

1,692,2 

273,B 

400,6 

173,8 

646,0 

120,0 

515,8 

3,201,5 

3,66U,3 

1,001,3 

1.13B,H 

470,0 

860,8 

858,0 

314,5 

b4'i,4 

1,811,0 

345,8 

428,3 

388,5 

78!i,7 

301.2 

1,181,0 

340,8 

415,0 

6.652,'.i 

3,120,4 

I40.e 

1,886,7 
659,0 

6e«,o 

382,2 
7,243,5 
200,0 
133,0 
636,1 
654,7 
292,7 
1,1»5,« 
1,031,1 
6«C,5 
688,9 
619,8 
510.4 
628,1 
3l«,3 
7i5.n 
284,7 
240,1 
34  !,4 
180,7 
801, -I 
683,4 


< 

14,450.0 

13,73tf,(i 

10,016,6 

10,876,0 

18,767,1 

4,612,0 

20,047,0 

2,273,7 

20,051,0 

3,720,7 

0,508,1 

1,646,8 

1,806,0 

1,167,8 

2,836,8 

1,726,2 

2,863,0 

20,328,0 

3^,794,6 

6,809,7 

7,037,1 

2,178,8 

12,013,3 

5,(188,0 

2,180,7 

5,228,7 

16,821,0 

2,418,0 

2,669,0 

2,024,4 

4,813,2 

3,408,0 

7,B2B.l 

4,794.8 

1,807,0 

19,518,0 

2B,002.i 

1,US4,B 

21,742.7 

7,872,0 

4,282,0 

8,712,0 

34,121,9 

8,497,2 

1,2b7,0 

2,027.0 

2,806,7 

2,486,7 

12.251,6 

0,039,4 

2,662,2 

2,788,4 

4,9j2,1 

4,889,0 

3,''1»,8 

1.672,0 

4,2-7,3 

2,274,0 

4,201,0 

1,72  »,0 

9,428,0 

4,630,0 

'2,215,4 


Specie. 

« 

2,450,0 

2,585,0 

1,801,8 

1,588,0 

1,919,8 

804,0 

7,778,8 

402,7 

7,383,3 

758,7 

1,188,8 

163,6 

885,0 

168,4 

657,6 

280,1 

110,8 

2,689,0 

8,428,6 

1,035,4 

2,082,3 

681,4 

1,887,8 

1,215,4 

218,2 

1,138,7 

5,02u,O 

H).\i) 

671,4 

707.2 

e.19,2 

488,0 

1,H13,3 

I,2>2,I 

230,7 

4,836,0 

5,534,2 

138,6 

4,^538,4 

1,619,0 

888,0 

833,2 

4,119.5 

1,937.9 

104,0 

487,0 

1,043,0 

618,8 

5,062,2 

951,8 

270,4 

488,8 

1,349,2 

1,580,6 

1,108,8 

247,4 

788,4 

612,0 

1,228,0 

281,0 

2,5 14,8 

88i,0 

146,3 


Legals. 


1008078 


t 

3,160,0 

?,598,( 

2,364,t 

•2,2f9,U 

4,899,7 

1,125.0 

2,842,8 

388,2 

«,8l  7,1 

1,126,0 

1,920,9 

407,8 

690,0 

200,4 

905,;l 

191.7 

784,9 

6,220,0 

8,816,(1 

1 ,023,2 

2,03i,5 

847,2 

3,380,1 

2  018,3 

638.3 

1,28&,8 

4,BB2,( 

7:«6,C 

B03,l 

517,1 

837.1 

1,382,0 

2,540,0 

2,249,0 

488,1 

9.9u0,0 

5,748,8 

2IB,1 

2,908.4 

5,B»1,0 

1,645,0 

413,0 

8,164,4 

1,485.7 

3B9.2 

683,0 

331,0 

851,7 

2,534,2 

87'<!,>-. 

582,3 

580,4 

735,c 

1,700.8 

738,6 

378.3 

1,517,2 

481.0 

682.0 

252,0 

2,633.1 

671,0 

622 


12/8.S8S 


Deposits. 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  4 
Bakes.     Surpliu.      Loans.      Specie.     Letals.    Deposits,  t  Oln'Vn  Olearints. 


N.  York.* 

Apr.  21... 

■•     28... 
May    8.... 

"     12.... 

'•  19.... 
Boston.* 
May    6 

"     12.... 

"     19.... 
Phlla.' 
May    6.... 

'•     12.... 

"     19.... 


*  We  omit  two  ciphers  in  all  these  Mitres. 
delpbla.  tbe  item  "  due  to  other  banks." 


16,1,00,0 

11,018,0 

12,440,5 

11,208,1) 

21,633,5 

5,U9B,0 
26,868,4 

2,438,8 
32,808,1 

4,783,1 

7,108,8 

1.782,7 

2,485,0 

1,180,4 

3,186,9 

1,968,3 

2,672,8 
20.683,0 
28,361.8 

B,U3,5 

8.396,5 

3,3*6,5 
15,i;9,l 

8,85.^6 

3,453,8 

B,2o7,4 
23.674,8 

3,U80,(I 

3,582,1 

2,818,0 

6,188,1 

4,75(UJ 
1U,296\6 

7,700,1 

1,923,0 
28,058,0 
82,750,7 

1,002,8 
26,572,4 
14,529,0 

6,214,U 

4,2i4,3  I  Amerioa 

24,431,5     Am.  Exoh... 
10,882,5     Bowery 

1,3;  2,8    Broadway... 

3.240.0  Batchs'ADr. 

3,729  0    Central 

3,  i2«,6     Chase 

18,152,4     Chatham 

6.785.8  Chemical 

3,150,7     city 

3,833,5    Citizens' 

8.484.1  Columbia.... 

7.468.9  Commerce... 
5,275,5  Ccntlnental. 
2,009,4    Com  Exch.. 

6,017,3     Deposit 

2,877,0  Bast  River.. 
6,421,0  11th  Ward... 
1,586,0    illth  Ave.... 

12,180,4     Fi'th 

.'),uif,o    I'lrst 

2.068,7     First  N.,  8. 1. 

— 14th  Street 

678.1Sj,9  I  Fourth , 


$ 

130,613,3 
130,813,3 
13<1,G13,3 
13(1,813.3 
131,487,8 

64,642,8 
69.351,8 
69,351,8 

36,810,3 
85,810,3 
35,810,3 


>  S 

459,069,4  88,920,7 

«B0,902,3  88,467,3 
483,162,1  100II8'21 


4U7,48S,2 
467,010,1 

170,490,0 
169,757,0 
168,680.0 

101,947,0 
102,590,0 
103,644,0 


10045(.» 
1006076 

10,466,0 
10,796,0 
10,870,0 


$  $ 

1254721  568,539,1 
1274141  573,863,8 
1273886  67c, 694,2 
1240050  578,125,3 
I2283S0  678,185,8 


9,171,0 
'.0,014,0 
10,468,0 


39,393.0 
39,715,0 
40,167,0 


168.264,0 
168,288.0 
168,029,0 

ll.S,791,0 
126,240,0 

116,438,0 


$ 
106733 
101588 
101155 
100728 
100288 

7,824,0 
7,3*1.0 
7,331,0 

4,820,0 
4.817.0 
4,798,0 


c 

600,168,0 
441,891,4 
636,567,9 
464.927,6 
464,975,9 

81.019,0 
81,151,7 
78,939,0 

61,946.3 
82.146,1 
69,284,3 


tlnclndlng   for  Boston  and  Ptalla 


Miscellaneoas  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Miscellaneous  Bonds. 

Ch,  Jnn.A  8.  Yds.— Col.t.g.,58 

Colorado  Fuel— Gen.  6a 

Col.  A  Hook.  Coiil  &  I.-Bn,  g 
Consol'n  Coal — Convert.  Bs. 
Cons.uas  CcChic— Istga.Ss 
Denv.  C.  Wat-Wks.- oeu.g.6« 

Det.  Gas  cou.  1st  5s 

East  Kiver  das  1st  g.  5s 

Kdisou  Eleu.  111.  (Ju.— idt  5s  . 

Eiiuitable  a.  Jt  F.— Ist  6s 

Henderson  Bridge— Ist  g.  6ft. 
Hoboken  Land  A  Imp.— g.  5s 

Mich. -Peuiu.  Car  Ist  5s,  g 

Mutual  Uiilou'Teleg.— 68  g.. 

Northwestern  Telegraph— 7s. 

People's  0as  AC.i  1st  g.  6s. 

Co.,  Chicago.... )  2d   g.  6s. 


9u    b. 

106  b. 
83 '.jb. 

lluitO. 

'  se^ia. 

108     b. 

107  >ab. 

io2"a, 


Mtsoellaneous  Bonds* 

Peoria  Water  Co.— 6s,  g  ...._ 
Pleas.  Valley  Coal -Ist  g.  68. 
Procter  A  Gamble— Ist  g.  6s 
Smulay  Creek  Coal  Istg  6s.. 
U.  .s.  (Jordage— lilt  col.  g.,  68. 
U  S.  1,1-ather— 8.  l.ileb.,g.,6» 
Western  Union  Teleg.—  >.- 
Wheel.l,.B<SkP.Coal- Ist  g,5a 

Unlisted   Bunds. 
Ala.  A  Vlcks.— Conaol.  6s,  g. 

Amer.  Del).  Co.  col.  tr.  5s 

Comstock  Tunnel- Inc.  4s.. 

Geo.  Pac— 1st  6s  g.  ctfs 

2(1  mort.  Income...... 

Consol.  58,  g.  ctfs . 

Income  6s.  ctfs ~ 

M em. dt Charleston— Con.  7  g. 


114»«b. 


74'3b. 
104 'la. 
Ill    0. 

70    a. 

.— . 

'"4""  o- 

102>.jb. 

39 
10 
90 

h. 
b. 
b 

Note.— "  5"  indicates  price  bid ;  "  a  "  price  asked.    *  Latest  price  this  we«k 

Bank  Stock  List.— Latest  prices  of  bank  stocks  this  vyeei>. 

Bid.  Ask. 


BANKS. 


Bid. 

Ask. 

186 

■202 

150 

162>a 

295 

..... 

220 

250 

185 

180 

121 

125 

450 

360 

485 

4100 

4800 

426 

140 

160 

200 

178 

186 

121 

276 

285 

25 

142 

160 

2000 

2500 

113 

120 

i95 

201 

BANKS. 


Qallatln 

GarfieW 

Qerman  Am. 
Oei-mau  Ex.. 

Germama 

Green  wiob  .. 

Hanover 

Had.  River.. 
Im.  &Trad'a' 

Irving 

Leather  Mf^' 

Lincoln 

Manhattan .. 
Markets  Fnl 
Mecbaiiios*.. 
iM'chB'&Tra* 
Mercantile .. 
Merchants'.. 
M»t/ch'tsKx 
M%.tropoUs.. 
N_t.  MorrlB.- 
aurray  Hill 

Nassau ... 

'V<»w  York--. 


Bid 

Ask. 

3C0 

326 

400 

..... 

116 

360 

.... 

ISO 

316 

825 

150 

.-.— . 

870 

680 

140 

150 

200 

225 

525 

186 

190 

212 

223 

182 

190 

180 

180 

200 

138 

145 

1.2 

125 

440 

465 

170 

160 

180 

217 

225 

BANKS. 

N.Y.Co'nl7 
N.y.Nat.h:.. 
Ninth.... 
loth  Ward.. 
N.  America 

Oriental 

Pacific... 

Park 

People's 

Phenlx 

Produce  fix. 

Republic 

Seaboard .. 

Second 

Seventh ... 
SboeA  Le'th 
St.  Moholas. 
Southern . . 
StaleotN.Y. 

Tlilrd , 

Tradesm'n'i 
Un'd  State. 
Western. . . 


450 
112 
119 
ISO 
166 
2?0 
175 
380 
271 
118 
120 
160 
173 
325 
120 
112 

170 
106 
106 

175' 
110 


126 
126 


170 
260 


135 
130 
iB.% 


12s 


100 


Mat  M,  IBM.] 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANeES 


Activa  Stockti 
I  IndloAMa  onllaMd. 


Skar*  Prices  —  not  Per  Oeatnm  Prioea. 


Satorday, 
May   19. 


16 


9«» 


72h 


MetropoUtaa  Tracf  P*My .  100 
MezMo  OnVif. Boston). 100 
«.  Y.  *«.  Cnc  100 

Pwfanad....  "  100 
KmlhanOntnlfBaU.).  50 
Vonfeara  Paattari>MJa.>.100 

Pratwrad  100 

OldCtoUmr. (Betion).lOO 

PanaarlTanla..  (PkUa.).  SO 
PtiUadeL  *  £rla.       "  SO 

iVla-ABeadlnc       ••  60 

Philadelphia  Traa.  -  BO 
Bomailt  Branefc  (BoMmh  60 
Vnlan  FaaUe  100 

on]la«CBa.afirj.rFlkUa.;loo 
Wastami.T.APB^/«ila.>.100 

Mtaaallaa— a  Mocka. 
Am.Bttg'rBean.ffJiitoaV 

Pratanad " 

•aU  Taiaakaaa..  ••  100 
Boat  AlfaMaM  "  16 
BattaABoatoB..       ••  SS 

OklOBetAHeoU       "  SS 

Oaatoa  Co (BaU,i.\00 

OoaaoUdaladOaa      "       100 
rjima^.ioo 

100 
100 

SO 

LakTkOtaUJIaT  -ntLt  SO 
jr.Ba(.XWaphoBa/*MranOO 
tfoNk  »»arl«aa  (nu.>.\» 
#aa|gWlaad..  (Bur »).... 
•  Bid  aad  aakad  pnc<aai 


Ateh.  T.  *  B.  Pe  rBoMon^.lOO 
AUaatle  *  Pae.  "  100 
Baltimore  *  Ohio  rJtaU.^.100 

Ut  preferred  "        100 

2d  pretarrwl  "        100 

Balttmora  Trao^rPAii.;.  iS 
BostoaAAlbaiiTt  Aw(oit;.100 '^06% 
Beaton*  Lowell       *'        100'189%19O 

Boaton  *  Malaa        "        100' 148>« 

Omtral  ot  Maaa.      "       100    '12 

Prefanad  "        100 

OUaLBar^Opla.  -  100 
Okie.  MIL  ABt. P.  (PIM.).10O 
Okla.  *  W.  Hleh.  rBofton; .  100 
Ctove.  *  Oaatoa  100 

Pratarrad....  "  100 
Pltehirarc  preL  ••  100 
Hiint.ABr.TOp.^i>Mte^.  60 

Preremd  ••         SO 

LeUsh  Vallar  ~  SO 

MalM  Oantral   ^Bottom;.  100 


Monday, 
May  21. 


78        7%>« 
57  "a    58 "« 


73 


SO 

2 

73 

31 

49       49 
36>«    38V( 
110     110 
1I2\  113 
U<a      6>t 
3>«      3\ 
334    34 


•fa     4% 

10>«  ie>t 

178%  177 
4a>«    49% 


B        8l,( 
xlOa    102 

6 

16%    ItH 


•l<a 

»4       9Sii 
S»       91 

190     190i* 

36       26 

9  9 

275 


6t>«    «2<« 
•43      ... 

61        64 
22       22% 
51%    51% 

•56      .... 


•lO'a    11 
aoaala  waa 


9%    10 
1% 

•71       73 


15%    I5«i 
206%  206^ 
189%  190 
147%14T:V 

12       12 

xVs^  '77' 

57%    58H 


2 

72%    73 

"49%  '49% 
38       30% 

Hi 

110>4lll 
«%      6% 
3%      3% 
30       30 


8%      4% 

14%    16 
177     177 
48V    49% 


7%     81  „ 
98%  101 
•4  6 

15%    ld% 
131     231 
'1%      2 


93% 

68 
190% 

25 

•9 
270 
•70 
•62 

45 

S5^ 

60 

22% 

51 
•56 

3H 
•10% 
aaila. 


B6H 
89 

190% 
35 

279 
74 
62% 
4S 
M\ 
61 
22% 
St 


3% 

11 


Tueeday, 
May  22. 


9%    10 

l,»i«    IV 

•71       72% 


15%    15% 
206     206 
■189%.... 
145     147% 

11%    11% 

"76%  '77% 
67       58 

'."'.'.'.  "66' 
■72%  'W 


•49    ... 

36       36% 
110     IIU 
110^8  112% 

•6% 

8%      3% 


' a^ 

8%      4 

13%    14 
176     177 
48%    48% 


7%  7'e 
100%  100% 

•4     

14^1  15% 
230      

•IH       1'. 

95%  100 

90       90 
190     190% 

35       25 

9         9 

370     370 

75 

61 

45 

83% 

60 
•22%    23 

S0%    50% 

56%    56% 
*%      3% 
'10%    11 


61 
45 

36 
61 


Wednesday, 
May  23. 


9%    10 

•IBie  

71       71 


16%    16% 
305     805 


145     145 
•11        13 

*77"  '78% 
57'%    59% 

■.mil  "50 
2 

71%    72% 


49% 

36% 
110 
112% 

'6% 
4% 

32 

68% 
4 

14 
176 

48'% 


49% 
36% 
110 
114 
6% 
4% 
84 
68% 

4 
18% 

"49% 


7%       8% 
102%  103 

"I'e"    16% 
231     231 
•1%      2 

99%  102% 
92%    92% 

190     190% 

2S       25% 

9  9% 

370     375 

•70       75 
63       62% 
44%    45 
9iH    84 
60       60 
22%    22% 
60       50% 
56%    S6% 
3%      8% 

•10%    11 


Thursday, 
May  24. 


8%      9°8 

1%       1% 

70%    70% 


16%  16% 
206     206 

•189% 

144      144 

' 12 

'76%  "77'e 
88       59% 


•50 
2 
71% 


69 


50 

36% 

110 

114 

7 

4% 


50 
86% 


116 
7% 
4% 


4 
•14% 
177 
48'% 


68% 

4 
14% 
177 
49% 


8»i,     8',, 

102%  103% 

4%      4% 

15        16 
'231      

•1%      2 

99''8  104% 
92%    93 

lUO     190 

■25       3.^% 
•8%       9% 

270     S7» 

' 73 

68%    62% 

•44       45 
33%    34% 
60       60 
22%    22% 
50       80 
59       59 

'•'i6'%  "I'i" 


Friday, 
May   25. 


8%      9% 
1%      1% 
•72       74 

■127     

■115      

15%    16 
205     203 

189% 

144     145 

12 

*45        48 

"53%  "e'o' 

•15  20 

50 

2 

70  70 


50  SO 
36       36% 

110     ..... 

112%  114 
7         7 


•67%    68% 

4%      4% 

14       14% 

175     ... 

48%    49% 


8%  8»is 
100     102% 

4%  4% 
15%  15»M 
231%2;i3 

1%       1% 

9S%  103 


190% 

25% 

U 

273 
71 

•62% 
44% 
34% 
65 

•22% 
80 

•09 


191 

26 
9% 
275 

71 

62% 

44% 

36 

68 

23 

50 

60 


11       11 


Balea 

of  the 

Week, 

Shares, 


49,662 
600 
280 


2,232 
147 

"167 
60 

17.63'9 
28,316 


826 


177 

2,125 

12 

7,354 

439 

8,349 

364 

4 

5.891 

3,929 

13 

4.084 

39.95'.^ 

7,362 

ItiO 

3,634 

7.S 
75 

91,038 

3,142 

344 

1,161 

560 

101 

36 

llM 

IIU 

12,041 

265 

364 

329 

05 

930 

150 


Kange  of  sales  In  1894. 


Lowest 


858  May 
■62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Fob. 
200%  Jan. 
182''8  Jan. 

126  Jan. 
11     Jan. 

46  Jan. 
73%  Jan. 
54%  Jan. 
17%  Jan. 

•50     Jan. 

2     Feb. 

69     May 

29%  Apr. 

47  May 
36     May 

101     Jan. 

x96%  Jan. 

5%  Jan. 

8%  May 

24%  Mar. 

67     Jan. 

3%  May 

13%  May 

170%  Jan. 

48  Jan. 
21%  Jan. 

7%  May 

89%  Jan. 

4%  May 

14''6  May 

227%  Mar. 

1%  Jan. 

78%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

270     May 

66     Jan. 

53%  Jan. 

4'2      FeO. 

3u%  Jan. 

56     Jan. 

12%  Jan. 

50     May 

49  Feb. 
3%  Jan. 
9'%  Feb. 


Highest 


16% 
1% 

81 
129 
119 

17% 
212 
190 
150 

14% 

49 

84% 

65% 

25% 

•50 
2% 

81 

35 

51''8 

42% 
114 
122 
9% 

14% 

41 

68% 
6% 

23% 
178 

62% 

28% 

11% 

115% 

7% 

22% 
231 
2% 

109% 

97% 
191% 

29 

11% 
302 

74% 

66% 

47 

45% 

75 

26 

55 

89 
6% 

12% 


Mar.  29 
Mar.  14 
Apr.  9 
Apr.  19 
May  12 
Apr.  9 
Apr.  30 
Apr.  23 
Apr.  17 
Mar.  10 
Mar.  14 
Mar.  21 
Apr.  6 
Mar.  13 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  13 
Apr.  5 
Apr.  12 
Apr.  8 
Jan.  23 
Jan.  8 
Feb.  23 
Mar.  21 
Mar.  31 
Apr.  30 
Apr.  7 
Feb.  1 
Mar.  12 
Apr.  11 
Mar.  8 
Mar.  31 
Apr.  11 
Jan.  36 

May  4 
May  4 
Apr.  36 
Apr.  5 
Apr.  9 
Jan.  18 
Feb.  21 
Apr.  8 
Apr.  22 
Mar.  8 
Mar. 
Apr.  77 
Mar.  11 
May  24 
Mar.  19 
Mar.  20 


Inictiy  tock>. 

Pnem  of  Mm  tS. 
AMM»  M  Ctaaitotta  jBoU.) 
BMta«*  PiorMaooa  iJMlaK) 
OaaiMAAtautepC  t/Mte.) 

OMlni  Ohto ^MmU.) 

Ofeari.  0»L  *  Auvata      - 
Oansatleat  *  PMa.iBsftM) 
OwaoH— tBtrar...       •• 
OaUararsABooad  Br.lPIUla.) 
PUat  A  Pan  Marq...  IMulant 

PratMvad...^ ■• 

Bar.PMtaJit.JoTAU  iPhUm.) 
Kaa.  crTPva.*llaaL  iBoMM) 

PialMTCd.„ " 

K.GnrlfaB.ABInB.       •• 

Utila  BakorlkUl (PMla.) 

Maaafcaakir  A  Law..  (Bastooi 
IIar7laadOaa«nl..„       iBmlL 
If  taa  aiU  A  B.  HaraM  iPkiU^ 
K  myuMmimMVaL...       - 
WoHhanVTe......^  (Buiiiii 

Boflfe  P«uaflTaata.  i>mm.) 
Orsfoa  abort  Ltiie...rBoMoa»; 
PeaaarlTanla  A  K.  W.  tPhUm. 
Sailaad (Jittea) 

Ptatarrad ^ 

■  'aBaard  A  Boanoka.     (BaU.) 

Isl  atafanad 

Wen  fad.. iMottom) 

fraf el fad.. ..••.••••        " 

Wsat  Jeney mUm.). 

V«at  JsrasT  A  Attaa. 
WvMCB  lOnbal..      (BaUJ 
vu«.OaLAAa«uala       •• 
WUauraAWeldaA        •• 
W  (ooniia  Oeatral...  iJasMn). 

•*»»»fiad._.„^_, 
WaatTaUlask  AKnaS.        " 

■laciU 
Allaaaa  Mlatax. 
AHaatta  lltBla« 

BaaBon  Laad. ••..*...  •* 
Oaatsaalal  Miai'aj"'  •• 
Pan  Wayne  Klaetrtel       ■• 

PraakUa  Mlala« " 

PrsasBa'a'sBaj  L'ad      •• 

lUlaola  Btoal  

Kmnmtf  Mlala*....  •• 
Morrts  Caaal  iinar.  4.  Itmim.}. 

Piafaitad  nar.  10        ■• 
Pinala  Mla&4r.~....tBniiii>. 
fBtaaaPalaaaOar..      •• 

9ato«r  HUiac •• 

Ta«ara«fe  MIbIbk....  •• 
Oaltad  Oaa  lap*.       lHM.) . . . 

Watar  Power (Oe«*w»>. 

waaua*.  Bl '0. 1  •  t  pf d. '  As  tton  > . 

A«*»«'Mn.^ •• 

1  Dailstad.      I 


100 

.100 

80 

Ml 

SO 
60 

sol 

100 
100 
100 
100 
100 
100 

so 

100 
100 
100 

so 

.100 

»  so 
so 
<• 

100 

so 

100 

)  so 

100 
100 
100 
100 

so 
so 

M 

so 

BO 

100 
100 
100 
100 
100 

.  ts 

IS 

.  as 
,  so 

10 
10 

ts 

as 

B 
100 

as 

100 
100 

as 

100 

as 

SB 

iSi 

w 


83 

258 

»0 


360 


SO 
49 


SO 


128%  13» 
236     iUO 


13 
40 
Bl 

8 
SO 


70 
B« 
148 
•3% 

e 


a 

71 


77 


14 


lU 

■10 

7%^ 


7% 
4 
•87 

3 
7M 


8% 


14 
48 


10 

a* 

Mi. 


InaetlvB  ttoekt. 


_      Bonds— Boston. 

tAXvajSiX.  lUO-yr.4  K.,1989,  JAJ 
Sd  3V4a,c..  Class  A..  1980,  AAO 

BoatoB  Ualted  Uas  1st  5s. 

3d  BOrt.8« 1930 


71 
B» 


•6 


Bail. AMo.  Blrer  Eu  not  6s.  JAJ 

Mam  mmyX  ea. 1918,  JAJ 

Plata  4a 1910.JAJ 

OUa.  BorL  A  Mor.  Ist5,19a0,  AAO 

ad  Bort.  6s 191f.  JAD 

Dabantaia  6s ISOCJAD 

cue.  BwLA  Qulney  4s..l9n,PAA 

lowaI>lTialoB4s IBIS.  AAO 

OhlaUkW.IUeh.  Ksn.  5s.  1»SL  JAO 
OoaaoLof  VatBoat,Ss.lSU,  JAJ 
Cnttaat  Blver,  Ut,  8a..l097.  AAO 
Dat.lAna.AMor'B  M.7a.l007,JAJ 
■  •Blan  1st  ntort  6  f.l908JUtS.. 
»raa.Bk.AM.V.,lst.6s.ll»S,AAO 
UBataapadlst.6s....l0»,AAO 

K.a  C.A  spnii«.Iist,5c..i9a8^Ao 

K  a  P.S.JkM.  eoD.6s,  lim,  MAM 
1C.C.  Mam.  A  Btr.tlst,8s,19S7,  MAS 
K.C.  at.  Jo.  AC.  B.,7s.. 1907,  JAJ 
L.  Book  A  PU  8.^  1st,  7s . .  IBOB,  JAJ 


Bid.     Aak. 


•%,  Loaia..KT.ABt.L,Ut,6«.'lB36^AO 


43 

75"; 


4>»% 

77% 


31 


100 
S% 
SS 

ISS 

•1S% 

8 


7% 
4H 

l-OO 

b'^ 

8% 

48 

« 


i¥d- 

...... 

30% 

31 

163 

164 

C5 

8i 

1A» 

140 

•0% 

«1 

1 

1% 

3rt 

3ii% 

•...I, 

•''* 

.i^. ..-^  ( ....193«,  AAO 

Mar.  a.  A  Chit..  6s 192S,AAO 

Mezleaa  0aBUaI,4«...1911,JAJ{ 

lataaaaol.larwmes.gg.Bna  nw, 

Sd  aaMoL  laeoBMa,  Ss,  aoMoa.! 
a.  T.  A  »JKan„  1st.  7s,  1906,  JS- 

IstBorV  6s ...IMS, JAJ 

Sdmort.  6s 190S,PAA 

Ogdea.  AUa,Con.6s..l930.AAOt 

IBO.  6s lOSO 

Ba  tlaad,  lat,6s 190S,MAH 

Sd.  Sa 1898  .PAA 

Atlaatle  City  1st  8s. ».,  1919,  MAM 
BalTldare  Del.,  1st,  6s.  .1903,  JAO 

Catowlssa,  M.,7s 1900,  PAA 

OlaarfiaidAJea.,  1st,  6e.  1937.  JAJ 

0Muaeanc,6s 1900^  IKAS 

OaL  A  B'dBr-k,  lst,7s.l905,PAA 
»«S*ea  A  Am.  IstM.  ,58 . 1 930,  M  AIT 
SUUr.  A  WUB.,  1st,  6s.  1910.  JAJ . 
HuL  A  Br'd  Top,  Con .  5« . '95rAAU 

LakUrk  ■aT.4%s 1914,  Q-^ 

Sdlis,r>t<l 1897,  JAD 

eeoeral  mort.  4%s.  g.l9-24ja-F 
Lehigh  Vsl.Coal  tst5s,g.  1933,1  AJ 
Lehigh  Valley,  1st  6S...1893,  J^D 

JldVs -. 1910,  MAS 

OoBsoL  6 1923.  JAD 

■onk  Paan.  1st,  7s....  1806,  MAN 

OM.  M.  7a 1903,  JAJ 

PaaAsylTanla  gsn.6s,r-'.910,  Var 

OMMol.6s,e      1908.  Var 

OaaaoL  Ss.  r 1919,  Var 

OBUat.Tr.  4%  g 1913,  JAO 


73% 
I  31% 

84 

64 
116% 
106% 

U'03'% 

103 
)100 

93% 

88 

87% 

88 

B7 

70 
120 
130 
132 

60 

80 

80 
132 

65 
103 

90 
103 

Bl 

13 
6 
112% 
I  OS 
100 
t02 


78% 
33 

84% 
66 
117% 


104 
103 
100% 

»3% 

0« 

63 

69 

63 

71 
121% 
120% 
124 

68 

81 

33 
124 

72 
103 


1U3 

81% 
1«  I 
7 
113  I 
104% 
102% 
1U3  I 


111 
100 

107 
103 
113 
11* 


108 
103 


130 


138  ... 
108  ... 
ll«  ... 
100%  ... 
10M%  ... 
109%'... 


104 

lOH 
132% 


105 
126 
130 
110%  120 


Bondi. 


Pa.  A  N.  T.  Ca.,  eon.  58.19.19,  AAO 
Perklomen,  Ist  ser.,58.191d,  O-J 
Phlla.  A  Brie  gen.  M.  5g.,1920,  AAO 

Oen.  mort..4g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
let  pref.  Inoome,  8  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Peb.  1 
8d  pref.  Inoome, 8  g,  1988,Feb.  1 

3d,  7s 1933,  AAO 

OonsoL  mort.  7a 1911,  JAD 

Oonaol.  mort.  6  g 1911,  JAO 

ImproTBmeBtlC.6  g..  1897,  AAO 
Ooa.  IL.S  K..stamped.l932.  MAN 
Termlaal  88,  Z-—— 1941.  Q.— F. 

PhU.  Head.  A  M.  E.  4s 1942 

laoomes,  series  A 1953 

tneomes.  aeries  B 1952 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts,  a  A  Bt.  U,  78....1900,  FAA 
8ohuyLB.B.81de,l8t8  g.l935,  JAD 
8teaben.AInd.,latm..5a.l914,JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Fraak.,l8t,7s,1896,FAA 


.   Bondi^Baltlmo 
AtlaouAOharl.,  1st  7 


51*1907,  JAJ 


Inoome  6s lUOO,  AAO 

Baltimore  Belt.  Ist.  68.1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
PltU.  A  Conn.,  5  g. . .  1925,  FAA 
BUten  Island,  2d,  5  g.l926,  JAJ 
BaL  AOhlo  8.  W.,Ut,4%g.l990,  JAJ 
CapaF.AYad.,8arJk.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

OBat,Ohlo,4%g 1930,  MAa 

Charl.OoI.AAug.  1st  7s. 1895,  JAJ 
Oa.  Oar.  A  NorTlst  8  g . .  1929,  J AJ 

Vortk.  Cent.  6s 1900,  JAJ 

6s „ 1904,  JAJ 

Series  A,  8s 19'2U,  J<U 

4%s ^ 1925,  AAO 

Pladm.ACum.,lBt,  5  v.  1911,  FAA 
Pitts.  A  Ooonells.  Ist '78. 1898,  JAJ 
Virginia  Mid.,  Ist  68...  1906,  MAS 

8dBerle8,6s 1911  MAS 

8d  Series,  6a 1916,  MA8 

4th  Series,  3-4-5S 1921,  M&8 

BtkBerlas,  58 1926.  Mji.s 

Waat  Va  aAP.l8t.6K.1911,J.VJ 

Wertl.  11.0.  OonsoL  6  g.l914,  JAJ 

Wllm.  Col.  A  Ang.,  6s..  1910,  JAD 

l(U<:iiU.AlfBO0S. 

Baltimore— City  llall  6s .  1900, 

Ponding  68 1900, 

West  Maryrd  RB.  6a..  1902,  JAJ 

Water  58 1916,  MAM 

PuadlngSs 1916,  MAN 

Ezohaoge  8%a 1930.  JAJ 

Virginia  (8tate)3s,  new. 1932,  JAJ 

Chesapeake  Oaa.  6s 1900,  JAD 

Oonsol.  Oas,  6a..........l910,  JAD 

88 ~ 1939,  JA.T 


Bid. 

Ask. 



111% 

114 

100 

101 

75% 

75% 

30 

30% 

20 

20% 

15% 

16% 

117 

119 

127% 

128^ 

•  •■■> 

131 

104% 

.■■••• 

99 

102% 

102% 

33 

SS 

102 

115% 

109% 

104-s 

101% 

^ 

104% 

105 

117% 


102 
101% 


118% 


108 


113 
03 


91 
107     ,....,.. 

68%'  70 
63 
68 


102% 

92 
113% 


102% 

91 
113 
113 


111%  112 
114%  115 
114%  118% 


105 
103 


112 


119 

ioi% 

72% 
109 
116 


99 
105% 
108% 


113 


119% 
lb'2% 


104% 


iBtaiaat.      t  LMtfciaatbU  week,      xdxdfhtt, 
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NEW  YOUK  STOCK  EXCHANGE  PRICES  {ConUnuei) -ACTIVE  BONDS  MAY  US  AND  FOR  YEAB   1894. 


B^punirt  AltD  MUCEI.  BOMDB.  Int'r't 
Period 


Amer.  Cotton  Oil,  deb.,  8K.1900 

AtTop.&S.F.— l(HVyr.,4g.l989 

2d  3-i»,  g.,  CI.  "A-' 1989 

CoLlUdland-Conii.,  4  g.l940 

Aa  A  Pac-Gaar.,4K-.-1937 
W.  D.  Income,  Om 1910 

Brooklyn  Kiev.— I«t,6g..l9a4 
Union  Klevatcd.— 6g....l937 

0»ti«j<>  Southern.— lat  5s.  1908 
2<LS* 1913 

Oent  Qa.-B.&W.  1  Rtoon.  5e.  1929 

Central  of  N.  J.— Cons., 7s.  1809 

Consol.,  7» 1902 

Gtoneral  inorttcage,  5  g. .  .1987 

ljelL&W.B.,cou,.7«,  an'd.lOOO 

raoftgage  58.1912 

Am.  Dock  &  Imp.,  58.  ...1921 

Central  Pa«itlo.— Gold,  68.1898 


Q-F 
J  *  J 
A  &0 
F  dt  A 


Closing 

I'riet 

Hay  25. 


Range  (tola)  <»  1894. 
Lowett.    I    Bighett. 


J  &  J 
h.  &.0 
M<t  N 
J  Sl  1 
H.b  B 


Che«.  &  Oblo.— Mort.,  6  g.l911 

1st  oonsol.,  5  g 1939 

0«nenil  4>48,  g 1992 

B.  A  A.  DiT.,  I«toon.,4g.l989 

"  2d  con.,  4 g.  1989 

EUi.  l«x.*Btg8an.-5g.l902 

Chic.  Burl.  Sc  Q.— Con.,  78.1903 

Debenture,  58 1913 

Oonvcrtlblo  58 1903 

Denver  Division  4« 1922 

Nebraska  Kxtennlon,  48.1927 

Han.&  St.  Jo8.-Con8.,  6s.  191 1 

Cblo.  AE.  ni.— l8t,  8.  f., 68.1907 

Oonsol.,  6  g 1934 

General  coneol.,  lat,  58..1937 
Chicago  &  Erie.— iBt.,  5  g.l982 

Income,  68 1982 

Chlo.  Gas  L.  AC— 1st,  5  g. .  193^ 
Ohio.  Mil.  &  St.  P.— Con.  79. 1905 
Ist,  Southwest  Di v.,  68 . .  1909 
Ist,  So.  Minn.  Dlv.,68...1910 
l8t,Ch.&Pac.W.Div.,58.1921 
Clilc.  &  Mo.  Elv.  Dlv.,  58. 1926 
Wise.  &  Minn.,  Dlv.,  5  g.l021 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  Bories  A. ..1989 

Mil.  &  Nor.— 1st,  con.,  68.1913 

Chic.  &  N.  W.— Consol.,  7s.  1915 

Coupon,  gold,  7b 1902 

SlnkiuK  mnd,  68 1929 

Sinking  fund,  58 1929 

Sinking  fund,  deben.,  58.1933 
25-year  debenture,  59...  1909 

Extension,  4s 1926 

Chic.  Peo.  &  8t.  Louis— 5  g.  1928 
Chlc.R.I.&Pac— 68.,  coup. 1917 
Eiten9ion  and  col.,  5s. . .  1934 
30-year  debenture,  5s...  1921 
Chic.  St.  P.  M.  &  O.— 68.. ..1930 
Cleveland  &  Canton.— 58.  .1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g. 1934 

C.C.0.&8t.L.— Peo.&E.,4s.l940 

Income,  48 1990 

Col.  Coal  &  Iron.— 6  g 1900 

C0I.H.  Val.&Tol.— Cou.,5  g.l931 

General.  6  g 1904 

Denver  &  Rio  Gr.— let,  7  g.l900 

Ist  consol..  4  g 1936 

Det.  B.  CHv  &  Alpena— 6  g.l913 
Det.  Mac.  <fc  M.— Ld.grant8.1911 
Dul.  So.  8I1.  &  Atl.— 5  g..  .1937 
E.Tenn.V.&Ga.— Con.,5g.l956 
KnoxvUle  &  Ohio,  6g.... 1925 
Ft.  W.  &  Deny.  City.— 6  g.  .1921 
Gal.H.&8anAu.-AI.&P.D.lBt,5i 
Gen.  Electric,  deb.  58,  g. .  .192: 
HOUB.  &  T.  Cent.,  gen.  48,g.l921 

lUinols  Central.-^  g 1952 

Int.  &  Great  Nor.— Ist,  6  g.l919 

2d  4-58 1909 

Iowa  Central.— Ist,  5  g. . .  .1938 
Kings  Co.  Elev.— iBt,  5  g..l925 
Laolede  Gas.- Ist.,  5  g....l919 
Lake  Erie  &  WeBt.— 5  g. ...  1937 
1,.  Shore.— Con.  cp.,  iBt,  78.1900 

Consol.  coup.,  2d,  7a 1903 

JjooK  Island.— Ist  con.,  5  g.l931 

General  mortgikge,  4  g..l938 

Louis.  &  Nash.    Cons.,  7s.  1898 

N.  O.  &  MobUe,  iBt,  6  g. .  1930 

2d,  6  g..  1930 

General,  6g 1930 

Unlfi6<l.4g 1940 

Nash.  Fl.<t  Sh.-lBt.gtd.,5  g.'37 

Kentucky  Central. — 4  g.l987 

liOuls.  N.  A.  &  Ch.— lBt.,68.1910 

Consol.,  6  g 1916 

lAuls.  St.  L.  &  Texas.— 6  g.l917 
Metro.  Elevated.— iBt,  6  g.l908 

2d,  6s 1899 

Mich.  Cent.— let,  cons.,  78. 1902 

Consol.,  59 1902 

Mil.  LakcSh.&W.- l8t,  6  g.l921 

Extcn.  &  Imp.,  5  g 1929 

Mo.  K.  &  E.— l8t  5s,  g.,  gu.l942 
M.  K.  &  Texas.— l8t,  48,  g.l990 

2d,4a,  g 1990 

Mo.  Fao.— lBt,con.,  6  g....l920 


Q-J 
MAN 

J  &  J 
Q-M 

^l&  N 

J  &  J 
J  &  J 

A  &  O 
H&  N 
M&  S 
J  A  3 
J  A  J 
M&  S 
J  &  J 
MAN 
MA  S 
F  A  A 
MAN 
MA  S 
J  A  D 
A  A  O 
MAN 
MAN 
Oct. 

A 

A 


A 
A 
A 

A 
A 
A 
[  AD 
Q-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
MA  S 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  &  O 
April. 
F  A  A 
MA  S 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  Jc  O 
J  A  J 
M&  N 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
A  &  O 
MAN 
MAS 
J  A  D 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 

Q-J 
J  A  D 
A  A  O 
J  &  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MA  N 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
F  A  A 
MAN 


112    b. 

74>e 

32I9 

28 

44i«b. 
4%b. 

98    a. 

90    b. 
109 
104    b 

43    b 
•115    b 
122    b. 
115>a 
110 

95    b. 

um 

107»sb. 

117  b. 
104 14 

73I4 
91»8 
83>sa. 
*  99148. 

122»s 
98  lab. 

10214b. 
933ib. 
895eb. 

118  b. 
118 

*119 

98 

98 

30 

86 
128 
115 
116 
110 


107%b. 
10813b. 

9II4 
118  b. 
138  b. 
127 
11414b. 
'110  a. 
10914b. 
105  b. 

98  b. 
'  96  a. 
127  b. 
103 

92  a. 
127  b. 


Ill  Feb. 
67  Jan. 
30>e  Mar 
27  May 
44  May 
2>s  Jan. 
991a  May 
91  Mny 

1051s  Jan. 

102  Jan. 
32  Jan. 

112%  Jan. 

121  Feb. 

llOigJan. 

105  Jan. 

100  Feb. 
108  ig  Jan. 
IO314  Jan. 
llSia  Jan. 
101 1»  Jan. 

72  Jan. 
84  Jan. 
7816  Jan. 

96  Jan. 
119  Jan. 

97  Feb. 

101  la  Jan. 
90i«  Feb. 
851a  Jan. 

II514  Jan. 
nils  Jan. 
l]8>sJan. 

97  •  May 

951a  Jan. 

311a  Jan. 

82  Apr. 
126  Feb. 
112  Jan. 
111%  Jan. 
107  Jan. 
101 13  Jan. 
101  Jan. 
106  Jan. 

90  Jan. 
II213  Jan. 
138  Jau. 
12II3  Jan. 
116  Jan. 
1071a  May 
IO6I4  Jan. 
104  Jan. 

97     Jan. 


Railroad  ako  Mibcel.  Bonds. 


114  Apr. 
77  Blar. 
381a  Mar. 
321a  Mar. 
53 14  Apr. 

evi  Mar. 
107     Jan. 

99 14  Apr. 
IIOI4  Apr. 
105%  Apr. 

51  Apr. 

115  Feb. 
124  Apr. 

116  May 
111  May 
1 03%  Mar. 
lllisMar. 
107%  Apr. 
119%  Mar. 
106%  Apr. 

771s  Apr. 

923g  May 

88  Mar. 
IOOI4  Feb. 
12278  May 
102  Apr. 
105  Apr. 

94%  Apr. 

9213  Apr. 
1191a  Feb. 
118  May 
122  Mar. 
lOl'sApr. 
100 la  Apr. 

35i«  Apr. 

87  Jan. 
1301a  Apr. 

116  May 

117  Apr. 
11138  May 
1061a  May 
109  May 
109 14  May 

91%  Mar. 

118  Apr. 


InUr't 
Period 


Closing 

Priet 

May  25. 


HA  N 
F  A  A 

J  A  J 


141 
127 
121 
112 


130  b. 
120    b. 

72    b. 

15    b. 

99iaa. 

82    b. 

87  b. 
Ill    b. 

7312 
■  65    a. 

25  a. 
102    a. 

99  a. 
107 14 

72    b. 

91 

88 

62 
100 
11214b, 

66  "ab. 

9314 

83isb. 

86 

115  a. 

120  b. 
*125    b. 

116  b. 
99  H 

110%b. 
lieiab. 
102  a. 
Ill    b. 

*  73  a. 

*  95  a. 
84 

112 

90  a. 
-  56  b. 

121  b. 

108  b. 
119% 
lOeisb. 
124  b. 

109  b. 
78%b 
821a 
44% 
911a 


123  Jan. 

97I4  Jan. 

92  Mar. 
1191s  Jan. 

70  Mar. 


117  Jan. 

72  Jan. 

15  Jau. 

95  Jan. 

SfB  May 

87  Jan. 
113  May 

72%  May 


23  Jan. 
93  Feb. 
861a  Jan. 
96  Jan. 


Mar, 
May 
Apr. 
Mar. 


1121a  Apr. 
109  Apr. 
100  Apr. 


129 

104 

95 

137 

84 


Apr. 
Apr. 
Feb. 
May 
Jan. 


120  Mar. 

8412  Apr. 

20  Apr. 
100  May 

91  Feb. 

92 13  Feb. 
II3I3  May 

79  Apr. 


b. 


66 
90 
68 
60 
100 
110 
61 
86 
79 
81 


Jau. 
May 
Jan. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 


IIOI2  Jan. 
118  Jan. 
122  Jan. 
113  Jan. 

9358  Feb. 
109  H  Apr. 
1121a  Jan. 

97  Jan. 
1091s  Jan. 

7214  Jan. 

76  Feb. 

82  Jan. 
108  Jan. 

90  May 

55ie  Jan. 
116  Jan. 

107  Jan. 
119%  May 

108  Mar. 
124  Jan. 
105%  Feb. 

79  May 
78  Jan. 
41  Feb. 
87  Jan, 


27  >3  Apr. 
102  Apr. 
lOliaApr. 
108  May 

79 '8  Apr. 

92»e  Apr. 

89  May 

66  Mar. 
102  Apr. 
116  Apr. 

68I3  Apr. 

95  Apr. 

85  Apr. 

89  Apr. 
1151a  Apr. 
121  >4  May 
1251s  May 

11 5  Tg  Mar. 
99i2May 

II313  Mar. 
11738  May 
104     Apr. 

116  Mar. 
771a  Apr. 

90  Feb. 
84%  Mar. 

II313  Mar. 
100     Mar. 

61  Apr. 
121  May 
111  Apr. 
1241a  Mar. 
107  May 
130  Apr. 
IO914  Apr. 

83  H  Mar. 

83%  Apr. 

48%  Apr. 
101%  Apr. 


Mo.  Pac.  rOon.;— 3d,  78...  1906 
Pac.  of  Mo.— Ist,  ex.,  4  g.l938 

2d  extended  5a 1938  „   „  „ 

StL.&Ir.Mtl8text.,5B.1897lF  A  A 

2d,7g 1897  M&N 

Calro.\rk.  &Texa8,7g.l«97  J  ^d 

aen.R'y&  land  gr  ,5g.l931  A  A  O 

Mobile  &  Ohio— New,  6  g..l927  j  4  D 

General  mortgage,  48 1938  MAS 

Nash.  Ch.  &  St  X.—l8t,  78.1913 

Consol.,  5  g 1928 

Nat'l  Starch  Mfg.— Ist,  68.1920 
N.  Y.  Central— Deb.  ext.  48. 1905 

iBt,  coupon,  78 1903 

Deben.,  59,  coup.,  1884. .1904 
N.  Y.  &  Harlem,  7b,  reg.1900 
R.  W.  &  Ogd.,  consol.,  58.1922 
WeBt  Shore,  guar.,  48.. ..2361 
N.  Y.  Chlo.  &  St.  L.— 1  g. . .  1937 

N.  Y.  Elevated— 78 1900 

N.  Y.  Lack.  &  W.— iBt,  68.1921 

Construction,  5s 1923 

N.Y.L.E.&W.— I8t,con.,7g.l920 

2d  consol.,  6  g 1969 

Long  Dock,  consol.,  6B,g.l935 
N.  Y.  Ont.  &W.— Ref.4s,g.l992 

Consol.,  l8t,  5e,  g 1939 

N.Y.Siis.&W.— I8tr6f.,58g.l937 

MIdlandofN.  J.,  6s,  g...l910 

Norf.&W.— 100-year,  5e,g.l990 

Md.AWash.Div.— I8t,5g.l941 

No.  PaciHo— l9t,coup.,6g.l921 

General,  2d,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g..l937 

Con90l.  mortgage,  5  g..  .1989 

Col.  trU9t  gold  note9,  69.1898 

Chlo.  &  N.  Pac.,  Ist,  5  g.l940 

Seat.  L.  8.  A  E.,  1st,  ku.6.1931 

No.  Pacific  A  Mont.— 6  g..l938 

So.  Pacific  Ter.  Co.— 6  g. . .  1938 

Ohio  &  Mlfls.-Con.  s.  f .,  78. 1898 

Consol.,  78 1898 

Ohio  Southern— l8t,  6  g...l921 

General  mortgage,  4  g. . .  1921 

Omaha  &  St.  Louis— 4  g... 1937 

Oregon  Inipr.  Co.— 1st,  6  g.  19 10 

Consol.,  3  g 1939 

Ore.  R.&  Nav.Co.— Ist, 6 g.l909 

Consol.,  5g 1925 

Peuusylvania- 48,  g 1943 

Penn.  Co.— 4ia  g.,  coupon. 1921 
Peo.  Dec.  &  Evan9v.  -6  g.l920 
Evansv.  Division,  6  g..  .1920 

2d  mortgage,  5  g 1926 

PUila.  A  Read.  -Gen.,  4  g.l958 

Istpref.  iucome,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western- 4  g.l917 
Rich.  A  Danv.— Con.,  6  g..l915 

Consol,  5  g 1936 

Rich.  A  W.  P.Ter.-Tru9t,  6  g.l  897 
Con.  1st  A  col.  tru9t,  5  g.l914 
Rio  Gr.  Western— l9t,  4  g-1939 
St.  Jo.  A  Gr.  Island- 6  g..l925 
St.  L.  A  San  Fr.— 6  g.,  C1.B.1906 

6,;.,  Class  C 1906 

General  mortgage,  6  g..l931 
St.  L.  So.  West.— 1st,  48,  g.l989 

2d,  49,  g.,  income 1989 

St.P.M.AM.- Dak.Ex.,  6  g.l910 

Ist  consol.,  6  g 1933 

"  reduced  to  4%  g. 

Montana  Extension,  4  g.l937 
San  Ant.A  A.P.— l8t,4  g.,gu.,'43 

South  Carolina— Ist,  6  g 

80.  Pacific,  Ariz.— 6  g..  190910 
So.  Pacific,  Cal.— 6  g. . . .  1905-12 

l8t  consol.,  gold,  5  g 1938 

So.  Pacific,  N.  M.— 6  g 1911 

Tenn.C.  I.  ARy.— Ten.D.,lst.6  g 

Birmingham  Dlv.,  6  g...l9l7 

Texas  A  Pacific- Ist,  5  g.  .2000 


J  A  J 
A  A  O 
MAN 
MA  N 

J  A  J 
MAS 
MA  N 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


J  A 
J  A 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 


106  b. 
99<^b. 
106  lab. 
•103  b. 
IO5I3 

102  b. 
,  75  b. 
•118    1 

61  »8 
134    a. 
10114b 

92    b. 

103  b. 
126iab, 
108  b. 
118  b, 
116 

10438 

99 14 
111% 
133    a. 

■113isb. 
132% 

•  72    b. 

•128    b. 

85% 

110% 

106% 

117%b. 


Range  (tilrs)  in  1894. 


Lowest. 


80    a 
110 
78% 
55% 
26^8 


103     Jan. 

95     Jan. 

99  Jan. 
100%  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

111%  Jan. 

57 '8  .Ian. 

125%  Jan. 

98  Jan. 
88     Jan. 

101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jau. 
113%  Jan. 
100%  Jan. 

97»4  Jan. 
109%  Jan. 
127%  Jan. 
110  Feb. 
131%  Jan. 
1 70  May 
125     Apr. 

8214  Jan. 
107  Jan. 
IO414  Jan. 
II514  Apr. 

74%  Apr. 

78%  Apr. 
105%  Jan. 

77     May 

52%  Jan. 

25     May 


BightMU 


44% 

45    b. 

29    b. 

97  b, 
lll%b. 
lll%b. 

90    li 

42    b, 

45 
102 

54  a 
104    b 

68    a 


112  Apr. 
100  »8  May 
106%  Apr. 
1033s  May 

109  Apr. 
10338  May 

81  Anr. 
117%  May 

63  Mar 
130  May 
102     Jan. 

94  May 
104%  Apr. 
127     May 

110  Feb. 
12014  Apr. 
117  Stay 
105»8Ai)r. 
100%  Mar. 
Ill's  May 
133  May 
113%  May 
137     Aor. 

86  Mar. 
129     May 

86  Hay 
110%  May 
107%  Anr. 
117%  May 

74%  Apr. 

81  Apr. 
114%  Mat. 

89%  Mar. 

64%  Apr. 

34%  Mar. 


43 

140 

30 

95 

106 

100 

91 

42 

42 


Jan. 
Jan. 

May 
Jan. 
Jan. 
Jan. 
May 
May 
Feb. 


92%  Jan. 

46     Jan. 

102%  May 

60     Jan. 


2d,  Income,  5  g. 2000 

Tol.  Ann  Ar.  A  N.  M.— 0  g.l924 
Toledo  A  Ohio  Cent.— 5  g.l935 
Toledo  Peo.  A  West— 4  g.l917 
Tol.  St.  L.  A  Kan.  C  — G  g..l916 

Union  Pacific— 6  g 1899 

Ext  sinking  fund,  8 1899 

Collateral  trust,  4% 1918 

Gold  66,  col.  trust  notes. 1894 
Kan.  Pao.-Den.  Div.,  6  g.l899 

Ist  consol.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.S.L.AUt'liN.- Con.5g.l919 

U.P.Den.AGulf,oon.,5g.l939 

Virginia  Mid.— Geu.M.,  5s.  1936 

•'  "        stamped  guar.. 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939 

Debent  M.,  series  B 1939 

West  N.  Y.  A  Pa.— iBt,  5  g.l937 

2d  mortgage 1927 

West  Un.  Tel.— Col.tr., 58.1938 
Wise.  Cent.  Co.— 1st,  5  g..l937 
Income,  5  g 1937 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


113  b. 
82  b. 
82  b. 
22 
75% 
28  b. 
20 

14%b. 
86  b. 
116%b. 
\   69  b, 
I  54  b. 
t  2414b, 
65  %b. 
60  b. 
109%b. 
109  leb. 
93  a. 
5638b 
15  %b 
118  b. 
12114b. 
100%b. 
88 
5578 
t  9414b. 
91  b. 
107  b. 
91  a. 
97  b. 
78  b. 
84 
84 
22% 
60 
107% 
82 
58  b. 


106  Jau. 
74  Jan. 
74  Mar. 
19  Jan. 
07%  Jan. 
28%  May 
18%  May 
13%  May 
80%  Mar. 

106%  Jan. 

1 65  Jan 


48%  Apr. 

55  Apr. 

38%  Mar. 
101%  May 
111%  May 
111%  Apr. 

97  Mar. 

48%Jan. 

50  Apr. 
103  Apr. 

60  Mar. 
108%  Mar. 

74  Apr. 


140 

tl8 
65 
62 
101 
101 
82 
55 


Jau. 
Jan. 
May 
Mar. 
Jau. 
Jan, 
Jan. 
May 


108 
98 


89  a. 
10714a. 

84 

85 

48% 

41 

86%b. 

87 
104 

73  b. 

21  b. 
100% 

20%b. 
107  %b. 

60  b. 

17 


14%  May 
115%  Jan. 
115  Jan. 

97%  Jau. 

84  Jan. 

50%  Jan. 
105  Feb. 

91  Feb. 
107%  Apr. 

85%  May 

9514  Jan. 

75  Jau. 

77  Jan. 

72%  JaiL 

17%  Jau. 

55  Mar. 

104  Jan. 
78%  Jan. 
58%  Jan. 

105  Jau. 
95%  Jan. 
40  May 


82 
101 
82 
75 
48 
40 
70 
72 
102 
70 
21 


Jau. 
Jan. 
Jau. 
.Ian. 
Jan. 
May 
Jan. 
Jau. 
Jan. 
Feb. 
Mar. 


98I4  Jan. 
18%  Feb. 
103  Jau. 
64  Feb. 
13%  Feb. 


II314  May 
87%  May 

87  May 
28 14  Apr 
78  Mar. 
39%  Mar. 
27=8  Mar. 
21 '8  Mar. 

88  Apr. 
116%  May 
174  Apr. 
157%  Apr. 
1  27%  Apr. 

71     Apr. 

69 14  Apr. 
113  Apr. 
113     Apr. 

98     Apr. 

62%  Apr. 

20 14  Apr. 

121  Apr. 

122  Mar. 
101%  May 

89%  Apr. 
59=8  Apr. 

110  Feb. 
94%  Jan. 

108%  Mar. 
98  Apr. 
98%  Apr. 
85%  Apr. 
87  Apr. 
84%  Apr. 
26=8  Apr. 
70     Apr. 

108  May 
84%  Mar. 

164     Apr. 

111  Apr. 
103     Feb. 

49  Jan. 
92%  Apr. 

109  May 
97  Mar. 
92'8  Mar. 
56%  Apr. 
48%  Apr. 
90  Apr. 
90     Apr. 

107%  Apr. 

79     Apr. 

28''9tt.pr. 
101%Way 

22  Jan. 
107=8  May 

76%  Mar. 

18     Feb 


10.  rao.- istcon.,  eg m-.^UMAJN      »x%       »7     Jan.    101%  Apr.        income,  o  g i»a7 ■  17    a.    13%Fel).      18     Fe 

Note.— "b"  indicates  price  hid ;  "a"  price  ttsked  ;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRICES-CContlnned).— Ii\r40rJF.B  BONDS— MAY  25. 


BECUBITIE8. 


Railroad  Bonds. 

(Stoek  Matkang*  Fritu.) 

Alabama  Mid.— Ist,  g.,  guar.. 1928 

A.  T.  *  8.  F.— 2d.4s,  Class B. 1989 

CtoLMid.  l6t,g.,68 1936 

lUantlc  A  Danv.— 1st  g.,  68. .1917 

A'X *  Pac.-2d  W. D.,gn.  66,. 1907 

«»ft  *  Ohlo-^lst,  6s,  ftMTk  B.  1919 

•    ,gold 1925 


Bid. 

Ask. 

89 

75 

115 

i'l2 

BECURITIEB. 


B.  AC— Ctons.  mort.,  gold,58.1988 

W,  Va.  A  Pltts.-lBt,  g.,  58.. 1990 

B.  A  O.  8.  W.,  Ist,  g.,  4li8...1990 

Monon.  River,  l8tg.,g.  58... 1919 

Oent'lOhio  Reor.— Ist,  4%8.1930 

Ak-A  Ch.  June— l8t,g,58,gu. 1930 

Host  H.  Tun.  A  W.— Deb.  58.1918 

Brooklyn  Elevated— 2d,  58...  1915 

Brunswick  A  W'n— lit,  g.  4*,  1938 

Boa.  R(i  h.APitts.-Geh., 58.1937 


Bid. 


115 

iof" 

ioi" 

102 

100% 


98 


Ask. 


II514 


1051* 
104 


72 
99' 


BECURITIEB. 


B.K.AP.— Roch.      P.,  Ist,  6s. 

Koch.  &  Pitts.- Con8.l8t,  6s. 
Burl  Ced.  Rap.  A  No.— Ist,  58. 

Consol.  A  collat.  trust,  5s... 

Minn.  A  St.  L.— 1st,  78,  gu.. 

lowaC.  A  West— l8t,78.... 

Oed.  Rap.  I.  F.  A  N.,  1st,  6s. 
Ist    58 
C.Ohlo^OoV.'^-.'cin.Mast'i^V. 
Pent  RR.  *,  f  Jink.— Col.  g.Sfi, 


Bid. 

1921 

*i20 

1922 

•119% 

1906 

107  "4 

1934 

95% 

1927 

115 

1909 

100 

1920 

100 

1921 

93 

1939 

1937 

88 

108 

106 
97 


Mat  M,  18»4.] 
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NEW  YORK  STOCK  BXCHANGE  PRICES.— Xy^CTTT^  BONDS— TOonHnued}— MAT fi5. 


BBCUKITIIM. 


Bid.    Aak 


0«nt.  of  N.  J.— Coot.  d»b.,  6«.1908 

Otntnt  i-BClflo— Gold  bda,  6s,  1895 

OotdboBda,  a* 1896 

•eld  bonds.  6s 1897 

BsB  JOMula  Br.,  as 1900 

Mort.  gold  Ss 1939 

Land  Knot,  Ss.  g. 1900 

rial  *  O.  Nt.,  ext..  «.  5a. . .  1918 

Vest.  PsclDo— Bonds. 6«.... 1899 

■o.  Bstlwsy  (CaL>— lit,6s.l907 

SO-TSV  5s 1938 

Okas.  *  O.— Par.  M.  rund.  6s. 1898 

as,  cold,  series  A 1908 

OnSg  TsUer— Ist,  f.,  5s.. ..1940 
Wans  Bpr.  VsL,  1st.  g.  5s. .1941 

Oksa.a*Bo.WssV-Ut  6s,  g.lDll 

M,«s 1911 

Ota.  T.-Oen.eoii.lst.(n.s.5s.l938 

Okleuo  AAltOD-S.  F.,  6s.. ..1903 
Louis.  *  Mo.  RtTsr— 1st,  7S.1900 

td,  7s 1900 

Bt.L.Jsoks.AOhls.-2d,  7S.1898 
M1SS.B.  Bridn— Ut.  s.  f..  as.1913 

OUo.  BarL  *  Wor.-lst,  Ss.  ...1926 
Dsbestarees 1896 

Ohia.  BnrUnx.  *  Q.— 5s,s.  f..l901 
Iowa  DtT.— aiak.  tTU>d,8s..l919 

Blaktnc  faad,4s 1919 

FUln,4s 1921 

Okie  *IndlawkOoal-lstSs.l936 

Ohl.  MIL  *  St.  r.—lM,8t,P.D.l899 

ad,7S-10s,  P.  D 1898 

1st.  7s.  f  s,,  B.  D 1902 

1st.  I.  A  fi.,7s 1897 

Ut,I.  A  D.,7s 1899 

Ut  .C.  A  M..7S 1903 

Itt.  I.  A  D.lCxtanslon.7s...l908 

.  1st,  La  a  A  DaT.,  Ss 1919 

lal,H.A  D..7S 1910 

ULH.*  D..5S 1910 

Oblea<o  A  Paaae  DtT..  6S..1910 

Mineral  PolatlMT.Ss 1910 

a  A  L.  Bap.  OlT.,  Ss 1921 

rargo*Bovlk..6s,  Assa...l924 
ba.  OMT.  sink.  taitd,Ss....l9l6 
DakMaAOk  aoatta.,  6S....1B16 
MIL  A  Mot.  mala  Uii»-as.  ..1910 

Ohls.AII.W.— 30  year  deb.  Ss,  1931 
■wanshs  A  L.  S.  Isl.  as....l»01 
I>asM.A  MlBB.— Ist.7s....l907 

Iowa  Mldlaad-Ut.  8« 1900 

raalDsala— 1st.  oodt.,7s...1898 

.   Okie.  A  MUwantse    1st,  7s.  1898 

Wla.  A  Bt.  P.-3d.  7s 190^ 

MU.  A  Mad.-lst,  as 1906 

on.  O.  P.  A  Bt.  P.— Ut.  Ss.'  1900 

.piorthwa  IlL-lst.  5* ..1910 

OLPeo.  A8t.L.— C'on.Ul4(.54.193» 

aB.LAP.-D.M.A  r.  1>.  Ist«s.l90& 

Ut.  t>ai 1906 

KztsasMn.  4s 1900 

Kaokak  A  Das  M.— 1st. Ss.. 1923 

Qhla.ABCI.IAIeh.X-Ut.  es..l915 

0UaL8t.P.AMlU.— Ut,6a...l91t« 
M.  rami  *■.  a-lal.as 1919 

flUa.  A  W.  Iad.-U«.  s.  t.,  as. 1919 
aaasrsl  ■santMa.aa 1932 

<aa  Ban.  A  0.^-<Jra.  s.  (..  7s.l»00 

ad.  (Old.  4>ts ri37 

ClB.  D.  A  Irn-lskicu.  Ss,c.l»41 
Oar.  Ak.  A  CoL-Kq.  A  9d  £1980 
Oaa  A  Bt.  U.  ChUo  dlT.-4a.  1939 
Bt-IiOaJMT.— lstaoLUt4<LC.1990 
iPttafrAUeUMT.-lat.«:4a:t»40 
WhttaW.  VaLIMT.— lst,<.  4a.  1940 
OhLWBb.AM.lJlT.— Ut,«.4a.l991 
^  L  M.  L.  A  C.-Ut.c..4s.lBM 

QMsm.as 1990 

QtkaaA.Aa.-OoB.lst^.Ss,  1»88 
aXM.  Ota.  A  Uid.-Ut,  TsiXlBW 

~    ssL  slak.  toad,  7s 1914 

.AMah.  V.-Oald.Ss...l938 
aMaA  Oraea.— Ui,6s...l9ie 

Bd,  as 1926 

OaL  Lack.  AW.- Mort.  7s.. ..1907 
■na.  Btac.  A  X.  T.-lst.  7S.1906 
■•Rla  A  BBStt-Ut,  7S....1914 

aimaa,  7s 1900 

Tsofl871 1901 

Uliaoa.,  caar.,  7s 191S 

OaL  ABad.  Cka.— OsapoB  7S.1894 

Pa.  DIT..  ooap.,  7s 1917 

Albaoj  A  Bosq.-lst.  (n.,7a  1906 

Ut,eons.,  (nar.,as 1906 

~      .ASar.- lst.eoup,7s.l»21 
r  City  Cabl*-lst.  8a. . .  1909 


105 
105% 
106 
105 


PavTar< 
oSt.Ti 


'.  Tiamwsy— COBS.  Bs,  ■ .  1910 
Matropol.  Ky.-Utj(«.s.6.1911 
OsBT.  A  K.  U.-lBp.,s.,6s...U2B 
IhilaUA  Iron  Kaage  tstSs.1987 
■.Teaa.  Va.  A  Wa.— Ist,7s...l900 

OlTlslonal  Ss 1930 

Ut  SSL.  raid.  Ss 1937 

■•.AlBp.,f..Ss 193d 

MabUa  A  Btrm.-Ut.  c.,5s..l937 
ilabaaia  Ceatrat-Ut6s...l918 
"         '  ..    .  .         j7» 1S97 

If  VnlBs*  ••••••>••  A  VSf 

~  L 1930 

■  •••«■  ■•••••  MWittg 

»..t~ft,'» 1930 

^  IsTbaa,  as. 1908 

•.  M.T.  A  B.— isl,  7s 1916 

a.  T.  L.  K.  A  ir.-CaL  U.,as.l932 

~  ■    a«!».,6a 196* 

,  ir.-M«rt«.  6s....U0« 
-la«.KB.|.  6a....l909 

IARR.-«> 193S 

I  A  InpL.UI  6s,  ear'sy.1918 

SBwru»>— ls^«.,6s...l»^3 

■raas.  AT.Ii7^1st,eoaa.,aa..l93l 
.1941 
.1933 


107 


•89% 

109  as  110 


100 
100 


1134 

117 

107 

107 

104% 

103 


100 


97% 
IIS^ 
119 
136 
118 
119% 
126% 
131 
106 
126 


130 

106% 
106% 


•97 
107% 

107% 
106 
130 
120 


113 

ISO 

119 

107% 

107% 


•47 

"Ve" 

lUS 
136% 

isa 


118% 
117*1 

95 

9b% 

"So" 

90 

■»o' 


96 


116 
122 


132 
128 
132 

128% 
107 


108 


108 
108% 


96 


S» 

I'oo' 

137% 


130 


90% 

I'm 

lUH 

iio 

95 

87 
130% 
129% 
140 
116 
119% 
141 
103% 
140 
126 
117 
143% 


00 

il'8% 

107% 

»9 

as 


108% 

114 

106% 

103% 

iVs 

180% 
ll>3 


100 


lat,«ssi'r«L«., 
Ml.  Vsraoa  tst  as  . 


lOu 
75 


98 


98% 


131 


117 

ui% 


130 

119 


91 
115 
110 


109 


BECUKITIEB. 


118%; 
108  %[ 
138% 
107% 

ios' 


9* 


Bid.  Ask. 


E.AT.H.— 3ul.Co.Br.l8t,K.,5B-1930 

ET.ARlch.— 1st  gen.58,K.gru.l93l 

Brans.  A  Indian.— l8t,  cons. .1926 

PUnt  A  P.  Marq.— Mort.,  68. ..1920 

1st  con.  gold,  5s 1939 

Port  Huron— Isl,  58 1939 

Ha.  Ceo  APen.— l8tg.  6s... .1918 

_l»t  con.  K.,  59 1943 

Pt  Worth  A  R.  Q.— let  g.,  6s. .1928 
0«1.  Har.ASan  Ant.— iBt,  68.1910 
Gsl.  H.  &  8.  A.— 2d  mort.,  78 . .  1905 
Ga.  Car.  ANor.— Ist,  sn.  68,  g.l929 

Ua.  80.  A  Fla.— let,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  5s. .  1924 
O.  B.  W.  ABt.  P.— 2d  Inc.  tr.  recta. 
Hooaatonlo— Cons,  gold  58. ...  1 937 
H.HaTenADerby,  Cons.5s..l918 
Uoaa.  AT.  C— Waco  A  ».  7S..1903 

Ut  (?.,  58  (Int.  (rtd) 1937 

Cons.  g.  68  (Int.  gtd} 1912 

Debent.  68,  prin.  A  Int.  gtd.1897 

Debent.  48,  pdn.  A  int.  Ktd.1897 

UlinoU  Central— Ist,  g.,  4s ...  1951 

1st.  gold,  3%s 1951 

Gold  48 1953 

Cairo  Bridge— 4b 1950 

Bpringf.  DlT.— Coup.,  6s.. ..1898 

lUddieDlT.- Beg.,  68 1921 

a8t.L.AN.  O.— T«n.L,78.1897 

Ut,  oonsoL,  78 1897 

ad,  6s 1907 

Ooid.  5s,  eoupon 1951 

Mamp.JUT.,  Istg.  4s 1951 

Oab.  A  B.  O.— 2d  DlT.,  78  .  ..1894 

Osd.  rails  A  Minn.— Ist,  7s. .  1907 

lad.  D.  A  Spr.— l8t  7s,  ex.  ep.l906 

ladJXAW.— 1st  58,  g.,tr.rao..l947 

Sd,  Ss.  gold,  trust  reoelpts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ilia.  A  Iowa.— 1st,  g,  4s.. 1939 

Iot.AG.N-a-lst.6s,g. 1919 

KlBBsCo.-F.EL,lst2,g.,ga.A.1929 
Lake  Brie  A  West- 2d  g.,  5s.  1941 
L.  B.  A  M.Boa.— B.AE.— Kew  7s. '98 

Det.M.  AT.— l8t,7a 1906 

lAka  Shore— DlT.  bonds,  7s.  1899 
KaL  All.  A  G.  R.-1  st  go.  Ss.  1938 
Mahon'c  Coal  RR.— 1st,  5s.  1934 
LAlghV.XY.-Ut  ga.g.4%s.l940 
Lehigh  T.Term.—l8tga.6s,g.l941 
Lehigh  Vy  Oaal-lst5s,gu.g.l983 
litskL  Car.A  West-Ut  OS.  g.l916 

LensIslaDd— 1st,  7s 1898 

ITt.  a  B'wst  B.-Ut,g.  5S.I937 

8d  nortg.,  ino 1927 

■.Y.AMan.Bea^— lst.7s,  1897 
II.Y.B.AM.B.— 1st  coo.  Ss.g.1935 
Brookl'aAMontaak- lst,6s.  191 1 

1st,  Ss 1911 

Laals.£Taas.  A  8t.  L.  — ConJkB .  1 939 

Iisals. AHasli.-Cecll.  Br.  7s.. 1907 

K,B.  ANBsh.-lst6s.  g....l919 

Paasaeola  DItUIuo,  6s 1930 

M.  LouUOiTtalon,  ist.aa...l931 

8d.3s 1980 

MaahT.  AI)eostur-lst,7s..l900 

8.  f.,6s.-6.  A  V.  Ala. 1910 

10-40,  gold,  6s 1934 

SOyaar  Ss.  g., 1937 

Peas.  A  AL-  ist,  6s,  gold.. .1921 

OoUat.  trust,  5s.  g 1931 

LoaJI.Alb.Ad.-%D.m.(.Ss.l940 
Manhaltsn  By.— Cons.  4S.....1990 
UaaUoAW.Ooloolis'n— 0s,g.l934 
Me«pkiS  ACbarl.-6s,  gol(l:.1924 

lataeB-TBanllro,  7b 1915 

Maxleaa  Oaat.  CuusoL— 4.i,  g.l911 

Ut,  eons.  Ineome  3s,  g I»39 

Max.  lalcmatloaal-lst.  4s.g.iu42 
Mexican  National- 1st,  g.,  Os.  192~ 

Sd.lnoonie,6s,  "A" 1917 

td.  looome,  6s,  "  B" 1917 

Mlehlgaa  Oaatral-6s 1909 

Ooapaii,Ss. 1931 

Moiba«e4« IMO 

BaLCAttugla.- l8t.3s,g.(a.l989 
MIL  L.  8.A  W.-CODT.  deb.,  8s.  1907 

Mloh.  DIr.,  1st,  68. 1934 

Ashland  DlTUlun— Ut,  6s . .  1935 

Inoomas. 

Mlan.A8t.  L.— lst,g.  7s 1927 

Iowa  Extension,  1st, 7s.. ...1909 

SdBurt<..7s 1891 

aottthwest  ExL— Ist,  7s.....  191U 

FaoUle  Ext.— Ist,  6s 1931 

Intpr.  A  equipment,  6s 1932 

Minn.  A  Pac.— Ut  mortg.,  Ss.  1986 
MlBaJBt.P.A8.8.M— lsto.g.4a.l936 
MaJLAT.— K.C.AP.,  1st,  4s,  (.1990 
OaL  A  Waco— Ut,  5s,  ga....l940 
Mlaaonri  Paclflo— Trust  SS...1917 

IsteolL.Ss,  g 1920 

at  L.AI.  M.-Irk.Br.,lst,7s.l8US 
Mobile  A  Ohio— Ist  exL,  6s.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  Uk.  AT.— 1st, 6s... .1920 

Uh7s 1918 

Masb.  Chat.  A  SL  L.— 2d,  6s. .1991 

M.  O.  A.  No.  t.  -Pr.  I.,  g.,  6s.. 1915 

N.  Y.  Central.— L<«b.  g.  4S....1U03 

M.  J.  June— Guar,  lat,  4s.. .1986 

Beech  Creek-lsU  gold.  4s. .1936 

Osw.  A  Kuiu»— 2d,5e,  g.,gu.l915 

Utlea  A  BL  UlT.— 4s,  g.,  go.  1922 

v.  T.  A  Pu'.— lst,g.,  4>.  gu.lu9a 

M.  Y.  V.  H.  A  H.— Isi.  re*  4S.1903 

H.  Y.  *  Nurlbern— 1st,  g.  &S..1937 

M.  Y.  Busq.  A  WasL— 2<1,  4%s.l937 

Oeo.  mort.,  5b,  g 1940 

R.  Y.  Tex.  A  Mei.— Ist^  <m.l913 

Hortb'n  Pacitic— Divi..'daa  -ip  ext. 

James  KUer  Val.— la^  vs.. .1936 

BDOkane  A  Pal.-lst,  6a.... .1936 

BLPaui  A  N.  P.— Gen.,  6S..1923 


115 

86 

84 
105 

96% 

58 


100 


116% 
113 
104 
104 

•98 


80 


98 


106 
107 
109% 
109% 


115 


•103% 
92 


112% 

81% 

iii»8 

127 
114 
109 
III* 


107 


111% 


37 


89 


108 
113 


117 
54 

113 
104 
100 


'97 


87 


•70 


117 
113 
100% 

ioi 

123% 
123% 


133 
111 
116 
13S 
112 

lis 

"94* 
•65' 


60 
102 


21 


106% 

101 

95 


97% 
98  "4 


113 


100 


80% 
113% 

83 
103 


102 
107% 


95 


BECnBITTEB. 


43 


49% 
U0% 


95% 
96% 


65 
97% 


108 
128 


118 
140 


72% 


75 
104 


110 
75 
113% 
1;<4%'. 
108 
103 
lOJ 


103 

ioi" 

102 

iie" 

•85 
•91 


•78 

i'ii' 


105 


ll7 
'95' 


85 


Northern  Paclflo— ^Oonftnued.; 
HelenaA  RedM'n— Ist.g.,  69 .1937 
Duluth&Mauitoba— l8t,K.69l93e 
Dul.AMan  Dak.Div.— l8t(>9.1937 
Oceurd'Alene— 1st,  68,  gold. 1916 

Gen.  l9t,K.,  68 193p 

Cent.Washinrton— I9t,g.,6s.l93f 
Norfolk  &  South'n— let,  58,g.l941 
Norfolk  4  West— General,  68.1931 

New  RlTer,l8t,  68 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Equipment,  58 190C 

Cllnoh  Val.  Ist  5b 1957 

Boanoke&8o.— l8t,gu.  58,  k.1922 

Scioto  Val.  4  N.  E.— l9t,49,.1990 

Ohio  A  Miss— 2d  consol.  78...1911 

8prln?.DiT.— I8t78 1905 

General  5g 1932 

Ohio  River  RR.— Ut,  68 1936 

Gen.  g.,58 1937 

Oregon  4  CaUfor.— Ist,  58,  g.l927 
Oreg.  Ry  A  NaT. —Col.tr.  g..58.1919 
Pan.  8ink.F'd  Subsidy— 69,  g.  1910 
Penn.-r.C.CA8t.L.Cn.g.4%9A1940 

Do       do  Series  B 

P.C.A8.U-l8t,o.,7s 1900 

Pltte.  Ft.  W.  A  C.— l8t,  78...  1912 

2d,  78 1912 

8d,  78 1912 

Ch.8t.L.AP.— l8t,oon.58,g...l932 
OleT.  A  P. -Cons.,  s.  fd.,  78.1900 

Gen.  4%a,g.,  "A" 1942 

Bt.  L.V.AT.H.— 1st, 68.,7s. 1897 

2d,  7b 1898 

Sd.  guar.,  78 1898 

Od.R.ALExt.— l8t.4%8.G.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  lnd.AW.— lstpref.5B..1938 

Peoria  A  Pek.  Union— let,  6b  .1921 

2d  mortg.,  4%8 1921 

Pitts.  CleTe.  4  Tol.— l«t,  69. . .  1922 
PltU.  A  L.  Er.— 2d  g.  Ss,  "A".  1928 

PitU.  Mc.  K.  A  Y.— I8t6» 1932 

Pitts.  PainsT.  A  F.— Isl^  58. ..1916 
Pitts.  Shen.  4  L.  E.— l8t.g.,5s.  1940 
Pitts.  4  West.- M.  58,g.l!j91-l94l 
Pltts.Y'gBfn4A.— l8t,58,oon.l927 
Pres.  A  Ariz.  Cent.— Ist,  68,  g.l916 

2d  Income  «8 1916 

Rich.  4  Daur.— Debenture  68. 192 

Enulp.  .M.  9.  f.,  g.,  58 1909 

AU.  i  Char.— 1st,  pref^  78..  1897 

do.  Income,  68 1900 

Wash.O.AW.— l8t,48,gu.oy.,1924 
RloOr.  Juno.- Ist,  gu.,  g.,  68.1938 
Rio  Grande  Bo.— Ut,  g.,  58...1940 

St.  Jos.  A  Or.  Is.— 2d  inc 1925 

Kan.  0.  AOnukha— Ist,  5s..l9'27 
St.  L.  A.  4  T.H— 2d  pref.  7s. .1894 

2d  m.lao.  78 1894 

DlTldend  bonds 1894 

BellCT.  A  80.  lU.— Ist,  88...l89(i 

BeUeT.  A  Car —Ist,  68 1923 

Ohl.St.L.APad.— l8t,Kd.g.58 1917 

Bt.  Louis  Bo.— Ist,  gd.  g.  48.1931 

do  2dlnuome,58.1931 

Car.  AShawt.— latg.  4S....1932 

St.  L.  A  8.  F.— 2d  6s,  g.,  ol.  A.  1906 

Equip., 78 1895 

General  6b 1931 

1st.  trust,  gold,  5b. 19f7 

ConsoL  guar.,  4s 1990 

Kan.  aty  A  8.-lst,  Os,  g...l916 

Ft.  8.  AY.  B.  Eg. -iBt,  68.. .1910 

Kansas  Midland— lat,  48,  g.l937 

St.  Paul  ADuluth— Isl, 6a.. ..1931 

Sd  mortcage  5a. 1917 

St.  Paul  iCnn  A  M.— lat,  7s . .  1909 

Sd  mort.,  6s 19U'J 

Mlnnesp.  Union— 1st,  6b 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

Utguar.  g.  5s 1937 

East.  Minn.,  Ixt  dlv.  1st  5a.l90S 
Ban  Praa.  A  N.  P.-lat,  g.,  58.1919 

Houtb  Carollna-2d,  6a 1931 

Income,  68............. 1931 

80.  Pac.  Coaat— Ist,  guar., 4«. 1937 
rer.RfLAa'n  of  8t.L.-l8t,4%s.  1939 
Texas  AMew  Orleans— lst,7s.  1905 

Bablne  OiTisiou,  Ist,  6s 1912 

Consol.  5a,  g 191d 

Thud  ATenue  (M.Y).- lBt68, 1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  JtG'dTr.— g.  68.1921 

ToL  A.  A.  A  Mu  P1.-6S 1919 

ToL  A.  A.  A  K.  M.-58,  g 1940 

T.AO.C— Kan.A  M.,  Mort  48.1990 
Ulster  A  DeL— lat,  oou.,6,,58. 1928 

Union  Paolllo— Ut,  6s 1896 

U^  6s 1897 

Ut,  6s 1898 

OoUateral  Trust,  6s 19U8 

CoUateral  Trust,  6s 1907 

Kansas  Paoldo— 1st  6b,  g...l89o 

Ut,6s,  g. 1896 

a  Br.  U.  P.— F.  0.,  7s 1895 

Atoh.  Col.  A  Pao.— 1st,  6a...  1905 
Atch.  J.  Co.  A  W.— lat,  68...  1905 
U.  P.  Liu-  ACoL— l8l,g.,da.  191S 
Oreg.8.L.AU.N.,ool.ir8t.  ,68.1919 

Uuh  ANorlh.— l8t,7s 19U8 

Gold,  6s 1926 

Utah  Southern— Gen.,  7s... 1909 

Exten.,  lat,  78 1909 

Valley  B'y  Co.  of  O.— Con.  68.1921 

Wabash— Uebeuiure,  Ser.  A..19J9 

Oct.  A  Cbic  ExL  lat,  ds,  g..  194U 

Ko.  Miaaourl- lat,  7a l89o 

St.  L.K-C.4N.—R.E.4RB.  78.189^ 

Bt.Charle9Br'g6— lat,6a...l908 

West.  Ta.  C.  A  Pills.— lat,  6a. 1911 

Wheel.AL.E.— IsU  5s,  gold. ..1926 

Extension  4  Imp.  k.,5b.  ...i»:<i» 


Bid.    Ask, 


•69 


109% 

'81 

"41% 


100% 

102  >» 
115  1 

ioo" 

"* 

:"::: 

"77"* 
75 

* 

"al- 

101 

85 

ios 

103 

103% 

136% 
'135 

131 

114 
^116 

i09% 

ii3«« 

106 

102% 

113 

108 

iio" 

•109 

"64'* 

* 

* 



80%. 

•—• • 

■90" 



*" 

* 

...... 

102% 
100% 

102" 
85 
80 

47i» 
■76" 

ioe" 

104 

110 

ll8 

117% 

114 

102 

1U0>« 

•88 


70% 


114 


119 

lis" 


103 


101% 

91 

117% 

•62 

.»■■• 

66 

64 

•73 

76' 

'101% 

104 

105% 

106  <* 

1U6:% 

107 -s 

...■a 

•KO 

•70 

103 

103 

•  •-•• 

i04 

40 

..... 

40 

4() 

40 

46 

...„ 

90 

90 

»•*•■■ 

100% 

101 

1.U6 

106% 

luo 


.  105% 


105% 


^•Kapilaa  Frtdayi  thaaa  ara  tha  Utaat  qoataUoas  mada  thU  weak.    For  SUaeaUaneoaa  and  Unlisted  Bonds.-Bse  3d  page  preceding. 


900 


THE    CHRONICLE. 


|Vou  Lvra. 


Ittujcstmjcnt 

Aim 

^ailr^ad  %nitllxQtnu, 

Tlie  Investors'  Scpplkment,  a  pamphlet  of  160  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc,  of  each  Company.  It  is 
piubliahed  on  the  last  Saturday  of  every  other  month — viz., 
January,  March,  May,  July,  Septentber  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

7he  General  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  tlie  Chronicxe,  are  published  on  the  third  Satur- 
-dajr  of  each  month. 

RAILROAD     EARNINGS. 

Latetl  Baming$  Reported.     I  Jan.  1  to  Latest  Dale. 


Bo  ASS. 


Week  or  Xo 


Adlroiictaak.....  March 

jila.  Midland...  March 

Allegheny  Val..  April 

Ark.  .Miilhincl...  March 

Atoh.T.A S.  Fe.    2il  wk  Jfay 

Bt.  L.  &  8au  F  \-2d  wk  Miiy 

Agi;. total... ,2(1  wk  May 

AUantaib  Char  o  I  February  . 

Austin  i:  S'weatl.Maroh 

B.AO.Kast [.lues  April 

Weatern  UneB  April 

Total April. 

B»l.  A  O.Sou' w  .d  I  ;id  wk  May 

Bath&Ham'ndejMarch 

Blr.  4  Atlantic. I  ApriL 

Brooklyn  Elev..  2(1  wk  May 
Bnfl.Rocta.&Plti  3(1  wk  May 
Buffalo  <&  Susq-  February. 
Bor.CRap.  &N  2(1  wk  May 
OamdenA  Atl.. I.March 


OanadlanPaciflt  |3d  wk  Mny 


1894. 


Oar.Cuin.GiCh. 
Oar.  Midland.... 
Centralof  N.  J.. 
Central  Paolftc. 
Central  Ota.  c. 
Ohar.Cln.itCUic. 
Oharlest'n&Sav 
Ohar.8um.<S:  .Vo 
Chat'oua  Lak(\ 


February 

AprU 

March 

March.... 
February 
April.  . . . 
iMaroh.... 
April 


An 
-i.Mii 


arch.. 


Cheraw.&Darl. .  i  March 
Clhes.(t  Ohio....  3d  wkMay 
Ohes.  O.  (t  So.  W.  March .... 

Ohio.  Bur.  it  No.  March 

Ohio.  Bur.  &  Ci..  March... 
Ohici  East.  III.  2d  wk  May 

Ohlca^oA  Erle.;Maich 

Chic.  tTt.^Vest'til'id  wk  May 
Ohlo.Mtl.&St.PI  3d  WkMay 

Ohlo.AN'thw'n..  April 

Chlc.Peo.iSiS.L...  2(1  WkMay 
Ohio.R'kl.ifeP..  April  , 
Ohlo.8t.P.M.&0.  March 
Ohio,  ft  W.  Mieh.  2d  wk  May 

Oln.  (ja.  .V-  {■(irl.'<.  April 

Oln.  Jam  .t  Mac.  2il  wk  May 
Oln.N.  I>.  JiT.  P  I.Mart'h 
Ala.  Gi.  South.  .March 


March 

March 

March 

March 

February . 

April 

April 

'd  wk  Mav 


K.Orl.  .<t  N.  E. 

Ala.  A  V'ioksb. 

VlckB.  8h.  JE  P. 

Erlani!or8vat. 
Oln  North w'u.. 
Cin.  Ports.  &  V.. 

Col.  A  Maysv. 
Clev.Akron&Uo. 
OL  Cln.Ch.A-S.L.  2(1  wk  May 

Peo.  A  Easfn.  .March 
Col.  Newb.  ii  L. 'March 
Col.  H.  V.  A  Xol.  I  .March 
Ool.ShawneoAH  .March 
■OolQsa  &  Lake..  April.. 

Crystal M^irch 

Current  River..  1 2d  wk  May 
Denv.  A  Rio  nr.  3.1  wk  May 
OBULanaVANo  Jd  wk  May 
DuluthS.H.AAU.  2(1  wk  May 

Doluthi  W'iun..lMiirch 

B-Xeun.  Va.A  Gu'2d  wk  May 

Elgin. Jol.Alvasi  .\pril 

Eureka S)ri]i«..i.  .lauiiarv. 

KvansAlnil'pbi-  3(1  wk  May 

Bvana.A  Kii'h..:iatwk  May 


Brausv.  A  X.  II 

ritohburg 

FUDtAP.Mar(|. 

Florence 

Fl.Cent.  APeuir 

FtW.  ARtoUr 

Sads.A  Alt.  v.. 

Boorgia  RK 

tta.Oar'laANo 

Om.  do.AFIa... 

SaorKct'n  A  VV'n 

Ot.  Bm\:  a  Ind.  2d  wk  May 
Cln  a.A  Ft.  W.  12(1  wk  May 
Traverse  tity.  I2d  wk  May 
Mus.  G.  B.  A  1  2(1  wk  :May 
Total  all  Uu«.  2dwk  May 

0."andrruDl;  .. 
Chlo.  A  Or.  Tr 
Det.<  ♦T.H.AM 

Or.  P.Wal.ABr 

Ollf  .V  milnnwii 


3d  wk  May 

March 

2d  wk  May 
February  . 

April 

April 

April 

3(1  wk  May 

March 

April 

I'Vbrufiry  . 


Wk  MayU) 
WkMay   " 
Wk  May 
i-'ebruary 
Aliril.  . 


14,226 

47,361 

170,25!) 

7,072 

584,.357 

132, 80-; 

717,3.5!) 

01,885 

17,157 

1,212,34.-) 

302,443 

1,574,788 

101,8.^3 

1,645 

2,010 

34,852 

21,364 

15,867 

00,957 

56.405 

322.000 

4,053 

2,686 

895,258 

983,778 

10,759 

11.263 


1893. 


1894. 


11,400 

3,544 

9,179 

113,911 

161,632 

137,134 

2,719,855 

41,657 

204,253 

54,784 

476,619 

2,177,469 

14,330 

1,373,370 

014,035 

24,778 

5,016 

8,698 

319,000 

119,000 

101,000 

44,000 

41,000 

624,000 

1.298 

18,898 

743 

15,265 

229,168 

137,065 


219..506 

39,253 

1,000 

1,120 

2,303 

121,500 

18,546 

32,121 

13,166 

72,999 

82,118 

6,379 

4,146 

2.687 

18,118 

541,661 

4  '.-18 

15,903 

180,604 

25,980 

416 

17,953 

63,976 

59.076 

2.949 

32,009 

7.669 

1,0' 

2,2«0 

43,(133 

317,774 

61,181 

18,924 

1.299 

2.0X4 


8        I 

17,1041 

38,964 

230,622 

6,972 

790,793 

156,665 

947,458 

69,189l 

17,914 

1,572,907 

497,921 

2,070,828 

117.876 

1.701 

3.227 

39.381 

69,537 


69,217 

49,411 

344,000 

4,263 

2,609 

1.223,690 

1,082,707 

10.935 

11,243 


8.800 

4,893 

10,683 

192,401 

215,247 

206.397 

3,367,559 

81,014 

291,491 

74,774 

000,297 

2,568,672 

25,442 

1,393,051 

718,559 

37,419 

5,469 

10,712 

374,105 

161,486 

121,342 

49,045 

43,748 

749,726 

1,54 

24,515 

1,310 

17,219 

253,9,58 

141,013 


276,323 

60,875 

1,.300 

1,522 

2,116 

162,700 

21,542 

38,388 

22,677 

98,025 

78,168 

6,279 

6,991 

2,707 

23,467 

635,281 

57,361 

16,335 

130,351 

52,752 

791 

21,930 

54,132 

57,609 

3,210 

47,296 

9,127 

1,365 

3,047 

60,835 

356,146 

63,702 

22,419 

1,678 

■2  862 


42,503 

151,9S9 

659,901 

19,431 

11,238,910 

2,646,579 

13,88.^1,489 

116,439 

55.100 

4,887,736 

1.391,670 

6,279,406 

2,303,021 

4.818 

7,391 

663,294 

941,219 


1893. 


1,319,893 

134.585 

6,170,126 

7,558 

17,040 

2,554,032 

2,632,738 

19,432 

58,814 

214,629 

59,846 

8,977 

27,039 

3,189,851 

488,416 

397,655 

7,784,728 

1,219,637 

557.259 

1,253,287 

10,545,118 

8,958,429 

350,338 

5,432,336 

1,757,998 

537,801 

19.225 

223,214 

896,»00 

356,000 

310,000 

137.000 

138,000 

1,837,000 

2,721 

66,723 

2,938 

31'*,341 

4,326,367 

364,225 

27.742 

576,157 


5,117 

2,764 

46,794 

2,339,022 

366,460 

486,784 

33,086 

1,935.911 

366,801 

6,379 

lot. 156 

35,794 

419,982 

1,474,110 

914,631 

30,876 

883,387 

86,700 

1.979 

507,839 

197,955 

289,208 

6,027 

656,093 

130,122 

18,401 

33,619 

838,255; 

i.o6i;i57 

318.112 

2,764 

14,192 


t 

45,409 

126,013 

842,811 

22,795 

13,950,639 

3,098,017 

17,048,6.10 

134,032 

65,789 

5,958,329 

2,064,404 

8,022,733 

2,598,252 

4,961 

12,012 

724,941 

1,253,025 


Boij>s. 


Latett  Bamingt  Beported. 


Jan.  1  to  Latetl  DtU*. 


ireekorito\    1894. 


1893. 


1894. 


1,386.658 

122,009 

6,987,582 

8,051 

18,306 

3,388,128 

2,958.933 

20,770 

57.151 

207,870 

63,998 

11,754 

32.444 

3,820,415 

620,168 

515,476 

9,402,088 

1,561.055 

752,612 

1,516.032 

12.449,163 

10,003,600 

457,737 

5,666,634 

1,973,817 

672,763 

19,874 

252,185 

997,756 

462,063 

373,726 

149,846 

145,552 

2,128,943 

2,868 

82,156 

4,349 

360,147 

4.770,846 

384.846 

22,243 

803,318 


6,555 

4,270 

48,385 

3,281,895 

424,290 

677,305 

56,058 

2,157,962 

315,356 

6,279 

140,890 

43,113 

469,363 

1,697,713 

1,096,799 

27,215 

532.014 

132,128 

3,114 

651,273 

137,395 

279,163 

6,«90 

839,883 

174,322 

21,877 

54,109 

1,090,190 

1,193,648 

361,511 

3.093 

13.689 


Qreat  North' n-  I 

Bt  P.M.  AM.  I  April 

Eastof Hlun    April. 

Montana  Cent  a  pril .  ... 
Tot. Byetem.  April..     . 

Hart.'vlUe iFebruary 

UooH.Tnn.  A  WU.  >  A  pril 
HouH.E.AW.Teii  April. 
HamesfnAShen  I  April. 
Illinois  Central  JApriL '.. 

Ind.DecA  We«t.  April 

Iu.AGt.North'ul3(}  wk  May 
tinteroc.  (Mex.l.Wk 'Mav  " 
Iowa  Central.  .  2d  wk  May 

Iron  Hallway.      April 

Jack.T.  AK.W  j.March 

KanawhaAMichj2d  wk  May 
Kan  C.  CI.  A8p.i2dwk  May 
K.C.F.S.AMem  l2d wkMay 
K.C.Men).ABir  2d  wk  .May 
K.C.  Pitts.  AG.!2d^vkMav 
Kan.0.  8ub.Belti2d  wk  .May 
Kan.C.Wy.AN  W  istw  k  May 

Kan.C.&BBat.listwkMay 


1898 


Keokuk  A  West.  2d  wk  Mai- 

UErieAll.  &8o.  April. 

L.  Erie  A  West..  2(1  wk  May 

Lehigh  A  Hud..  April 

Long  Island....  April 

Louis.AMo.Rlv.  February 
Louis. Ev.Aat.L.  3d  wk  May 
Louisv.&Nashv.  2d  wkMay 
Louis.N.A.ACh.  2d  wkMay 
Lou.8t.L.ATex.  3d  wk  May 
Louiav.  South  ..  4th  wk  Apr 

Macon  A  Blrm..  April 

Manches  A  Aug.  February  . 

Manistique April 

Mar.  &  No.  Ga..  .March 

MemnhiaAChas.  istwk  May 
iMeiican  Cent.  3d  wkMay 
Mexican  Inter"!  February 
[Mei.  National.  3d  wk  May 
Mex.  Northern  .  March 
IMexioanR'way  \VkMayl2 
Mineral  Ranee.  4th  wk  Jan 
Minneap.&St.L.  April 
M.8t.P.A8.8.M.  1st  wk  Feb 
Mo.Kan.ATex..  3d  wkMay 
Mo.Pac.AlrouM  3d  wk  May 
Mobile  A  Birm.  istwkMay 

Mobile  A  Ohio..  April 

Mont.AMex.GIf  .\pril 

Naab.Ch.A8t.L.  April.!... 
Nevada  Central  March.... 
N.Jersey  AN.  Y.  February 
NewOrl.A8o'n..  April. 
N.Y.C.AH.R....  April.."... 
N.  Y.  L.  E.AW.  March.... 
N.Y.Pa.AOhio..  March.... 
N.  Y.  APutoaui.  April. 
N.Y.Ont.AW  .|3rt  WkMay 
N.Y  Susq.  AW..  I  April.... 
Norf.&aouth'n  iMarch.  . 
Norfolk  A  West.  i2d  wk  May 


8        t        8 

491,27511,018,274 

61,633       67,031 

82,604'       98,352 

605,512  1,178,657 

1,817 

8,119 


N'theast'n(8.C.) 
North'nCentral. 
North'uPacillo. 
Oconee  &  West. 

Ohio  River 

Ohio  Southern 
Omaha  A8t.  L 


F(3bruary 

April 

April 

.\pril 

l2d  WkMay 
2d  wk  May 
'March 


Oregou Imp. Co.  .March. 

Peuusylvania. . .  Lvpril 

PeoriaDeo.AEv.  3(1  wkMay 

Petersburg March 

Phila.  A  Erie...  .March 

Phlla.&Kead'g.  March 

CoalAlr.Co...  March 

Total  both  Cos.  March 

Pitts.  Mar.  A  Ch.  April 

Pitt.Shen.AL.E.  April 

Plttsb.  AWeat--  April 

Pltt3.Cl.Aroi.  April 

Pitts.  Pa.  A  *'.  April 

Total  system..  IstwkMay 

Pitt.  Young.  (S  A .  1  April 

Pt.RovalAAug.  AprU 

Pt.Roy.AW.Car.!  February  . 

Qulncy  O.  A  K.C.  (April 

Kich'd  A  Danv.  2if  wk  May 

Georgia  Pac.  2d  wk  May 

Char  C.AAug.  2d  wk  May 

Col.  AQreenv  2d  wk  May 

Rich.Fr'k8b.(SP.  .March 

K.Nlc'lsv.Ir  AB  January... 

Rich.  A  Peterab.  .March 

Rio  Gr.  South' n.  3d  wk  May 
Bio  Gr.  West'u..-l3d  wk  May 

8ag.TuscolaAH.I.\pril 

Sag.  Val.  A  St.  i..  March 

St  L.  A.  A  T.  H   2d  wk  May 

8t.L.Ken'etA8o.  April 

8t.L.8outhw'rn.  3a wkMay 

8t.Paul&Dul'th  .ipril 

8anAnt.AA.P   January... 
S.Fran. AN.Pac.  IstwkMay 

Sav.  Am.  AMon.  .Vpril 

Sav.Fla.  A  West  .March 

Sher.Shrev.A  So  istwk  May 

SUverton lanuary... 

Sioux  City  A  No   March 

South  Bound...  February. 

Boujh  Carolina.    April 

So.  Paciflc  Co.— 

GaLUar.AS.A  .March 

Louls'aWest.    Mirch 

Morgan'sLAT  .March 

N.Y.T.AMex.  .March 

Tex.<feN,Orl..  March 

Atlantic  sys.ft.  j  March 

Pacitlc  systeui !  .March 

Total  of  all . . ;  .Marc^h . . 

OoastJ>iv(Cal.)  )  i,f„rph 

Sou.Dlv.CCal)  {  ^^■^'^^ 

Arizona  LMv.. 

New  Mex  Ui" 


1,162 

2,962 

27,927 

9,000 

1,812,403 

25,685 

46,363 

43,920 

30,326 

2.931 

102,030 

7.560 

5.907 

72.396 

13,307 

6.567 

3,088 

4,132 

226 

5,325 

6.835 

54.368 

33,364 

291,456 

32,265 

26,5  ~~ 

330.375 

54.565 

7,363 

1.5,110 

5,575 

977 

1,313 

20,431 

20,040 

166,700 

180,643 

77,603 

51,209 

54,000 

7,652 

120.609 

43,379 

146,823 

388,000 

4,293 

253,032 

95,000 

364.998 

2,008 

19,435 

5.937 

3,272,785 

1,991,648 

481,087 

46,725 

75,640 

125,881 

42,607 

206,744 

65,042 

444,078 

1,113,.581 

1,806 

12,897 

8,060 

37,738 

316,148 

4,764,016 

16.943 

50,518 

297.325 

1,534,844 

1,247,510 

2,782,354 

3,320 

27.170 

94,975 

48,578 

15,312 

28,700 

88,412 

16,619 

43,873 

18,275 

184,072 

26,584 

12,609 

8,170 

65,044 

5,597 

29,558 

6,284 

44.800 

7,433 

7,933 

16,380 

1,828 

58,400 

88,850 

127,038 

15,874 

32,776 

288,834 

3,427 

3,352 

17,506 

25,150 

87,200 

303,628 
91,952 

426,663 
18,538 

139,8.30 

986,735 
2,543,817 


84,182 

8,703 

1,542,9:18 

83,754 

68,774 

3i,704 

85,844 

3,499 

106.242 

8,857 

4,390 

78,0.50 

14,978 

2,187 

2,707 

6,547 

261 

6,139 

6,066 

65.356 

47.084 

304.909 

29.581 

29.498 

408,733 

65.240 

10,506 

18,204 

4,552 

1,721 

10,177 


21,210 

146,864 

165,809 

87,868 


8 

2,584,058 

241,699 

403,524 

3,229,281 

2,188 

10,366 

137,161 

39,500 

5,717,096 

107,430 

1,140.242 

8.i0,'276 

647,452 

14.514 

299,837 

126,895 

102,745 

1,398,938 

375,620 

107,297 

63,886 

113,266 

4.133 

135,921 

24,274 

1,089.027 

115,714 

088,127 

47,119 

539,690 

6,866.876 

917,336 

150,060 

201.514 

26.129 

1,910 

11,469 


53,408 

7,169 

130,802 

45.542 

199,139 

439,000 

4,817 

250,115 

94,109 

386,340 

4,045 

20.306 

9  23.8 

3,765!034 

2,644,650 

665,978 

48,675 

67,688 

143.738 

41,537 

231,535 

76,170 

567,140 

1,653,357 

1,200 

16,731 

7, '16 

52,124 

294.900 

5,895,493 

16,383 

55,644 

400,190 

2,059,025 

1,974,667 

4,033,692 

3.375 

33,237 

131,636 

69,114 

33,373 

54,365 

119,196 

13,316 

36,797 

24.  .3  83 

190,745 

33,903 

12,390 

7,750 

76,670 

4,244 

33,676 

10,884 

43,900 

10.397 

8.514 

32,770 

1.973 

80,800 

136,051 

147,449 

16,111 

38,838 

295,173 

5,823 

6.073 

23,390 

22,800 

83,691 

397,561 

103,22-< 

425,011 

13,937 

171,485 

1,122,168 

2,645,489 


13,532,542  3,767.65; 


820,777 

March i  181.026 

March '   79,870 


809,552 

177,658 
91,6.i6 


438.968 
3,299,147 

359,634 
1,629,199 

154,188 

1,148,314 

23,539 

509,053 

246,633 
3,303,403 
8,494,615 


1,084,932 

385,694 

1,542,604 

7,038 

42.799 

33,849 

12,995,640 

5,287,639 

1,250,128 

174,102 

1,231,878 

491,166 

109,337 

3.392,513 

123,046 

1,775,273 

4,067,278 

10,530 

222.244 

22o,532 

121.386 

859,022 

17,838.528 

285,357 

136,369 

771,951 

4,208,757 

4,311,964 

8,520,719 

12,099 

108,204 

383,316 

192,136 

72,367 

676.519 

265,095 

114.129 

76,788 

71,842 

3,141,889 

682,529 

252,699 

231.651 

174,859 

5,597 

81,582 

112,988 

707.128 

33,119 

20,277 

488,466 

9,485 

1,581,671 

338,875 

127,038 

225.480 

143.6  ?2 

926,041 

98,015 

3,352 

63,220 

52,321 

441,639 

936,956 

265.095 

1,358,472 

51,096 

404,077 

3,049,591 

6,904,532 

0.954,143 

2,247,943 

508,546 
221,736 


8 

3,714,115 

294,614 

384,054 

4,392,783 

3,131 

11,208 

147,020 

45,764 

6,208,918 

150,227 

1,600,810 

792,767 

059,658 

13,167 

311,971 

126,606 

99,532 

1,723,786 

418,020 

29,579 

63,652 

114,624 

5.011 

138,758 

28,790 

1,314,820 

164,378 

1,026,760 

63,938 

695,564 

8,042,834 

1,109,798 

231,715 

233,657 

24.118 

3,044 

49,795 


549,463 
3,128,945 

377,917 
1,747,648 


1,182,482 

22,514 

544,246 

281,319 

3,511,667 

10,012,174 


1,116,672 

362,974 

1,660,724 

11,596 

41,971 

43,303 

14,471,894 

6.939,994 

1,726,696 

179,379 

1,312,249 

497,820 

96,448 

3,698.995 

137,405 

2,231,150 

5,857,912 

4,562 

274,221 

265,159 

157,209 

809,051 

22,041,668 

334.260 

139,942 

1,044,167 

5,196,153 

5,776,287 

10,972,440 

13,512 

118,238 

435,991 

247,654 

82,142 

820,152 

375.237 

117.346 

67,797 

86,574 

3,347,413 

721,968 

249,083 

214,179 

198,793 

4,244 

87,151 

224,617 

808,437 

37,678 

21,918 

591,258 

10,114 

1,960,533 

511,973 

147,449 

247,070 

175,889 

870,923 

93,094 

6,073 

72,810 

41.383 

506,865 

1,127.462 

307,848 

1,339,921 

47,753 

487,128 

3,369,941 

7,719,699 

11,089,640 

2,396,253 

543,169 
268.675 
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toathAVoT.Cmi. 
■MT.Un.ACal. 
•StoD  Isl.  R.  T 
■tanrCLA'Mt.. 
Bammit  Branch. 

Lyknn*  V»Ue; 

Tot'l  both  Co'' 
IrxmaSt  PaolBo. 

ruLAOhlur-»ni. 

rsL  p.  *  WMt. 

rsl.Bt.UAK.C 
OMerADel  .. 
ObIoo  Paotfl^— 
Un.  Pao.  BR. 
Or.B.L.  A  U.  If 
Or.By.AW.Co 
U.  Pas.  D.  A  » 
Ft  WtkAD.C 
Bl  Jo*.  AIM.  Is. 
Kan-CAOm. 
Tot.«kJ.*U.I. 

OBoLBr 

Aoh.OoL*  P.  ( 
Ach.J.r.AW{ 
Itoatana  Cn 
Man. ALA  Bar. 
Or'd  total. 'c 


LtUetl  Mam%nt0  Btporled. 


WetJeorMo  1893-94.     1892-93 


FebnuuT . 
February  . 

March 

Maroh 

.\priL 

April 

April 

3d  wk  May 

April 

March 

3dw<May 
Sd  wk  May 
adwkMay 
March 


March 

March 

March 

March. 

March 

March 

March 

MwkMay 
March 

Maieh 


WcMJciMy 

W.V.Oaii.APltto 
ITeat  Ta.A  PitU 
Went.  Marylanii 
Wart-ir.T.APa 
Wheat  AUBrtr 
WILChad-ACoa. 
WIL  OoL  *  Au 
Wr1Khtnr.ATi>a. 


March. 

March. 

)farah. 

SdvkMay 

March 

ApiU 


ApiU... 
March. 


April 

adwkMay 

SdwkMay 

Pcbmary 

Fkbroarr 

April..  ■■ 


S 

1,936 
13.273 
67.818 

I,*.'*? 

88.233 

81,133 

169.166 

100.91 1 

3.652 
97,3  IS 
17,029 
13,t>69i 
3  1,2  i) 
28,32 1 

1.070.096 

SB4,13/ 

330,770 

S23,4<ll 

97,190 

69.136 

10.163 

15.875 

40,697 

37,327 

30.509 

8,7.^2 

2^78.560  3. 

1"4.000 

121.9  •! 

87,256 

32,199 

B3,;32 

46.  KK) 

32.698 

1.649 

88.142 

B.4'41 


• 

2A!61 

9.463 

63,658 

1,727 

109,350 

93.7IM 

202.114 

107,155 

4.576 

83.700 

39.-6'i 

16.451 

37.«i81 

27.7  id 

1.426.934 

S'O.OOS 

331,023 

311,927 

122.632 

89.403 

IS.SIO 

17.42.' 

51.130 

59,496 

67,033 

3,419 

.216.35n 

23R.O00 

133.461 

99.467 

36  5«0 

88.947 

73.500 

S2,54 

2.00 

74.1  S."' 

5.324 


Jan.  1  lo  lioUtt  Dale. 


1893-94.       1S92-93, 


• 

2.853 

22,750 

173,590 

3.541 

293.764 

2.'>2,106 

54.5.1*70 

2,368.829 

14.744 

25O.084 

532.533 

3"8.77l 

468,4^9 

74.013 

3.096.231 
1.098.005 
664.80  < 
e5iJ.976 
2'>5,532 
31-2,673 
31,03'< 
348.814 
109,728 

96,094 

79,626 

10,531 

6,851,253 

4.211.662 

398.430 

316.7!49 

80.941 

826.842 

9M.9S8 

448.027 

3.332 

110.301 

26.917 


« 
3,S07 

18.9  13 
177.0OM 
4.383 
430.721 
353,0SS 
7- 3.81)9 
2,64i.99l 

18.1S1 
261,939 
7.53,11.5 
339,045 
615,400 

70,2  iO 

4.092.506 

1.326  u3s 

969.46 1 

1.020,294 

3tf6,5l6 

377,451 

52.436 

452,663 

13830b 

166,502 

131,084 

10,.34fl 

9,235.(>35 

4,92   .06'! 

330,1102 

349, -IIS 

81,974 

345,929 

1.304.364 

553,309 

3.H32 

129,77  * 

25.020 


t  laahid—  Milwaukee  A  Northeni  for  all  iwrloda. 

*  Ficon*  gtTca  do  aot  toelnda  LeAvaaworth  Topeka  A  Soathweatem. 

•  nsnwa«Tar««l/tfea«panof  BUcace  located  ta  Boaih  Carolina 
h  laeladaa  aaiatM>  fioii  laniaa.  CM.,  aet  trlvea  leparatelr.    ;  Mail- 

ean  euifener.    r  fuel odMi  only  half  of  iqm  la  «hlea  Uolua  Paaida  ha< 
ahalflalereat.    4  laelndM  Ohio  A  tfUnUalppi  la  beih  yean. 


Eamlaga 
the  foTMCoing 


Are 


IfMkt.— The    latest  weekly 
■epanitely  nimmed   up  aa 


lAtMl 

•armnffi 
foUowa: 

For  the  third  wet-k  of  Hay  our  prrlimioary  statement  covers 
9S  road*,  <b<<  ahowg  17'3ft  p»r  «ynt  \nm  in  the  angregate. 


Zd  wtfk  0/  Jf ay. 

1894. 

1883. 

/ntrMJc 

Deertatt. 

• 

• 

8 

• 

Bait.  A  Ohio  Boothweat. 

101 .8M 

117,'>7'' 

18,023 

BuSa'n  Koch.  A  PllU.... 

•  ■  — 

••>». •.. 

4-.:7:? 

CanatllaB  P>ciaa 

•2.0.  "1 

Cbaaapraie  A  Uhio 

79.1  WO 

Ohieaca  MUw.  A  n.  Paal. 

*.!■. 

•  >•«  ■->• 

121,67- 

DoBTcr  A  BloGraad*.... 

131. 

41,200 

SraoJT.  A  Terre  Oaala. 

4 

««•••••• 

2.S45 

It.l 

5.349 

0«nr(ia 

17 

3,977 

Oraail  Tnink  of  Canada. 

817.. 

■••••••a 

8'J.372 

btera'l  A  lii.  .<<orth'a  .. 

4a.a<M 

li-.7  it 

33.411 

Loataf .  Krana*.  A  St.  L. 

S6.»«i> 

89.6  <a 

2.932 

UnilaTiII«  SL  L.  A  Tcxaa. 

7.SC8 

io,s«« 

3.K3 

HencMi  Oeatral 

166.700 

146,^4 

ia3S« 

,. 

Mnxlcaa  Matloaal 

T7.64B 

87.86« 

10.20* 

Mo.  Kaaw  A  r»tm 

14a.-3« 

199.1M 

••••>••• 

&2.31'1 

Mo.  PaetflcAlroaMi.... 

3b'<.0v<0 

4>9.00« 

>«••    -*- 

71,000 

Mew  Tort  Uat.  A  VaM*B. 

75.640 

67.688 

7.063 

••••   ... 

rMrlaOa«.A  BvaaaT... 

16.943 

16.SM 

8M 

Rio  Ormado  WaaioTB...  . 

««»•« 

4>.9O0 

too* 

flt  LamaBMikwettcra.. 

58.400 

M.ao« 

32,400 

Tuas  APaeM* 

100.911 

I07.IU 

6,244 

17.0i8 

iW.8M 

•••••••• 

22.839 

Wabaah „ 

1(4.006 

a«,ooo 

••••••« 

4t.0OU 

«ha*ua«  A  Laka  Brto . . 

34,6  M 

n^tt 

9,847 

Total  ttiwaAa-- 

8405.087 

8.538.838 

89.348 

647.544 

9-  AuriMi  «17Sa  &• 

••*••••• 

618  JOl 

Our  flnal  aUtvinpnt  of  ramlnRa  for  the  aaooad  wa«k  o(  May 
oovera  68  roMla  and  ahowa  a  Utm  of  1810  per  coat. 
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rretlooaly  rap'd  (tl  f'dai 

AWa.  Iwp.  A  nan.  ra 

•4.  Loala  A  Haa  Fr 

•orL  CM.  Map.  ^  ^""O 
•  A   IU» 

iOrMl^> 

CWa.  PpTta  A  f>:. 

Oil«a«o  «  Waat  i4Htaia>» 
Ob.  JackMB  A  Maaklaaa 
OleraL  Atme  ACbloaii. 
Oto«.  Cm.  I'lilc.  A  M.  L... 
Oirr*oi  KKor  .....  ..... 

Ompm  >  l^ua't  A  Xorth'a 
Oatatb  »*.  mton  A  All 
Kaai  leaa.  Va.  A  Ua..... 

Vtiot  A  ■■«••  MarvaoMK.. 
•r»a4  Raptda  A I  adlaoa 

OaetaaaU  K.  A  rv  W.. 

Tra»er»»Clty 

Mu>k.  <<r.  a*i>.  A  tod  . 

Iow«  •  -Mral 

K*aA»aAA  MUiAlcaa.... 
KsaM«  01  ur  CUa.  A  tpr. . 
Kaa.  CIIT  ri.  8l  A  Mas.. 
Kan.  <  iiy  HaM.  A  Blrat. 
Kko  niT  Pttlah.  AOalf 
K*n.<  If)  Haborbaa  Bait. 
Knocm  «  *>——>»»..„... 
1--T  Kn«  A  We*i«m  ... 
liMUT.KT>a«T.  A  ni.  L.. 

lOO!*"''    ....     V   .,,,,  ,1,    .. 

I^Q  •  n 

tn.r  ... 


18M. 


8 

8.014.538 
790.793 
lfta.«MO| 

6<.217, 


8 
19,339 


'M.7;>| 

8.69« 
tS,2cA 

S3<«.ie«l 

2.3U3 

l«.5t 

81.121 

72.UM 

AW.8l« 

32.UW9 

7.6«» 

1.075 

2.340 

80.336 

7J>6»» 

S.81'7 

733>«« 

6.46' 

».8-,U 

5t.«W 

3>.51i 

3Ja.87» 

54.5'«5 


;t7.4t'< 


10.712 

17,21  •• 

2.116 

81.9til 

!3'<.38i 

»«.U35 

ft;,361 

47.896 

9.117 

1.365 

a.t»47 

85,144 

8.8»7 

4,400 

7>t.nso 

14.0 :8 
3.187 
2,707 
6.140 

6fi.8A6 

39.616 
406.785 

6V2I0 

1».H 


187 


1,317 


4,880 
861 


• 

613.476 

806,236 

33.803 

B.'iOO 

39,  <57 

I9,9<0 

II,. 12 

12,  41 

S,<>14 

1,951 

24.790 

"2'.9"6 

6.20 
85,0  i6 
1'>,M3 

15,.'97 
1.4.53 

li  HI 

767 
5.518 
1.297 

"i'.6<i 

1.671 


814 
10.9>48 

4,137 
7B.360 
111,-*?* 

4  1'9 


2d  week  of  Xay. 


Mexican  Railway 

Jforfolk  A  Western. 

Olilo  River 

Ohio  SoutUern ... 

Peoria  Doc.  &  Evan»v... 
Blohmond  A  DaavlUe... 

Oeorgia  PaciSo 

Char.  Col.  &  X<ig 

Columbia  .t  Gre«nv... 

Rio  Orande  Southern 

9C.  Joseph  A  Qd.  Island.. 
4c  Lotus  Alt.  >%  T.  Haute 
SC  l/ouls  South wAstern.. 
Toledo  Peoria  A  We^t'n.. 
rol.  St.  L.  A  Kan.  City... 
Western  N.  V.  A  Pann... 

Total  (69  roadsi 

Jetdeorease  (18'10  o.n.). 


1894. 


54.000 
20t»,744 

12,897 
8,06U 

15.740 
184,072 

26,584 

12.609 
8,1  O 
6,2Sl 

15,175 

le.s^o 

64.540 
13.969 
23.22) 
46,100 


5,230,539 


1893, 

i 

53,408 

231.535 

16,731 

7.11-i 

16.S88 

190.745 

33.905 

12.190 

7.750 

10,9 -(4 

17.425 

32.770 

83.556 

18.454 

37,681 

73,500 


6,387,004 


Irtereate. 

Deerecu. 

$ 

9 

592 

24,791 

....  ... 

3,834 

944 

643 

6,673 

7,321 

219 

.... .... 

420 

4,600 

2,050 

-..a     ... 

16,390 

19.01.6 

2.4S5 

14.452 

27,400 

27,875 

1,184,340 

1.156.465 

The  following  will  furnish  a  comparison  of  the  weekly 
rfsults  for  a  series  of  weeks  past. 

WEEKLT  OBOSS    BARNIKOS. 


. Ohanget.- 

Amoiint. 

A  J 

Ino.  421,338 
inc.  114. 117 
lao.98,699 
ino.  167,449 
6,7^7.487  deo.204,.503 
7,626.920  dec.61 1,017 
7,S  18.344  dec  633.038 
9.641.324  deo.785,^59 
7.989.397  doo  983,054    1 
7,60l,3f>5  del, 131,610    1 
7,397,2ii7  df  1,180.117    1 


1892. 
* 
7,329,968 
7,di3,e52 
7.38i),900 
9.2  t7,5S8 


Period  and  number  of  roads     1893. 

ineluded.  $ 

iKt  week  or  June  (83  road.s)  7,751,304 
.'d  week  «f  June  (S2  roads)  7.7)7.769 
3d  week  of  June  (82  roadA)  7,677,599 
4thwe«kof  June  (SO  rnadii)  9.405.037 
Isl  week  of  July  (73  roadsi  6.592,979 
2d  wepkof  July  (76roiid3)  7.015,903 
3d  week  of  July  (79  roads)  7,185,286 
4th  week  of  July  (71  roads)  8,855.365 
1st  week  of  Auk.  (74  roads)  7,006.343 
2d  week  of  Aug.  (73  roads)  6.469,755 
3d   week  of  Auic.  (71  roadsi   6,217.150 

4th  week  of  Auk.  (75  roads)  9.3-19.127  11.31.5,242  dol.92fi.115 
Ist  week  of  Sept.  (73  roads)  6.6.59,418  7,778,024  del. 11S.606 
2d  week  of  Sepc  (74  roadsi  6.995,914  7,896,209  d«o.903,295 
3d  week  of  Sept  (75  road*)  7.335,798  8.184.344  dP0.S48.546 
4th  week  Of  Sept.  (72  roads)  9.6>6,153  10.80  i.585  del. 154,432 
1st  week  of  Oct.  (70  roads)  7,433,392  7,9il.243  dea517.831 
2d  week  of  Oct.  (69  roads)  7,757.377  8,160,023  deo.402,646 
3d  week  of  Oct.  (67  roads)  8,151,443  8.104.7 -6  lno.46,697 
4th  week  of  Dot.  (63  road8)10.746,932  11,123, I3ii  deo.376,198 
1st  week  of  Nor.  (65  roads)  7,386,723  7,736.037  deo.369.36l 
2d  week  of  Jfov.  (73  roads)  7,839,619  8,002,5S4  deo.162,950 
3d  week  of  Not.  (74  roads)  7.668,321  8.2^4,5  45  deo.556,222 
4tbweekof  Nor.  (74  roads)  9.499,647  10.561, '170  del,  >61,223 
Ut  week  of  Dec  (68  roads)  6,786,531  7,305,758  dcl,019.227 
2d  week  of  Uoc.  (78  roads)  6.887,529  7.804  281  dpc.916.752 
3.1  week  of  Dee.  (66  roads)  6.657,855  7,541.399  deo.883,544 
4th  week  of  Deo.  (71  roads)  8,565,543  10,301,716  d«l,738,173 

1894  1893 

1st  week  of  Jan.  (70  roads)  S,469,ie0  6,38i>,107  dec.910,947 
2d  week  of  Jan.  (72  roads)  5,8<>9.388 
3d  week  of  Jan.  (66  roads)  5,833,371 
4th  week  of  Jan.  (68  road*)  7,546.386 
l9l  week  of  Kt-li.  (74  roads)  5,755,621 
2.1  week  of  Ki>li.  (73  roads)  5,739,517 
3d  week  Of  Feb.  (76  roads)  .5,950,781 
tth  weekof  Pen.  (75roa.lsi  6.103,802 
1st  week  of  Moh.  (77  rnadsi  6.151,044 
2d  week  or  Mch.  (78  ri)a>Ui  6.3(9.355 
31  week  of  Moh.  (78  roads)  6,434,478 


6.4s5.468  deo.676,078 
6.362.076  dec  52-(,705 
8,969,717  del. 423,331 
6,426,216  dRO.670,595 
6,710,7S9  d.!0.J8l.272 
6.9.57,0W  -101,006,274 
7,'i62,3il3  dec.958,561 
6.991,361  dt.0.8  40,277 
7,167,115  dflc.82S,09a 
7,419,3  11  deo  984,913 


4tb  week  of  .<l4eh.  (S3  roads)  8,801,2^0  lJ.239,ilS3  del, 411. 462 


:9t  week  of  Apr.  (75  roads)  6.047,298 
2d  weok  of  Apr.  (73  roa<ls)  6,063,538 
3d  week  of  Apr.  (74  roads)  5,923,270 
4ib  weekof  Apr.  (71  roa<t4)  7,010,9'>0 
iKt  week  of  May  (74  roailsi  5.556.183 
2d  week  of  May  (69  roa<lsi  5,230,5  19 
3d   weekot  May  (i5roa<lsi  2,905,037 


6.9J4.30J  .100.017,004 
6,93«,7.i2  deo  ■'71,164 
6,758.  >65  dBO.S35,295 
8,440,3  l>i  dci,42  •.346 
6,631.  i  45  '01,077,0^7 
6.187,  >()4  djl, 156,465 
3,523,3)8  dea.018,301 


Not  BaralB^  Monthly  to  Latest  Uate8.-The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  ■tatement.  including  all  roads  from  which  monthly 
retuma  can  be  obtained,  is  given  once  a  month  in  these 
oolumns.  and  the  latest  statement  of  this  kind  will  be  founcl 
in  the  CHBONKnJi  of  liay  19.  The  next  will  appear  in  the 
iasna  of  Jane  28,  1894. 

. Oron  Horning: — . . Ve/  Earninti:- 

1894.  1893.  

Maad*.  8  8 

B.  AO.  Ooutbw'D.b    Apr.      469.026       5  6.3i)2 

Jan.  1  to  Apr.  30....  3,0O3,0>6    2, .154,042 

Nor.  1  to  Apr  30....   3,052,801    3,36>.813 

Chic.  M.ABVP.«  ...Apr.  2,257.211    2.788.637 

Jan.  1  to  Apr.  30....  9,034,640  1O.603.817 

July  I  to  Apr.  80.  ...26,884,295  30,138, 182 

CleT.ClB.C.Aat.Ua..Apr.   1,001,223     1,108,'I71 

Jan.  1  to  Apr.  30....  3,876.170    4,280.07-1 

July  1  to  Apr.  30... .10,992.900  12,276,197 


1894. 
8 

181.557 

718.650 
1,091,937 

70S,42l 
2,955,0  i7 


1893. 
8 

160,755 

726.008 
1,039.630 

806,453 
2,998,293 


9,527,631  10,173,154 
2  47.315       265,875 


HoustE.A  W.Tex...  Apr,         27,9i7  34.182 

Jan.  1  to  Apr.  30....       137.161  147.023 

July  1  to  Apr.  30....       389,564  395,5^4 
Lako  Shore  A  Mtoh.  So.— 

Jan.  1  to  Mar.  31  ... 

Monterey  A  Mex.  (Joif—  «„,„«, 

Jan.  1  to  tfar.  31  ...      290,891  263,865 

5.  Y.  BoaA  West.b.Apr.       125.8-14  143,728 

Jan.  I  to  Apr.  30....      494,166  4*7,820 

toTthemOntral.b..Apr.      44l,078  567.1 1() 

Jan.1  to  .\pr.  30....   1,775,272  2.231,130 

Penn.  (eastP.A  K.).Apr.  4,764,016  5,893, i92 

Jan.  1  to  Apr.  80. ...17.838,428  22.041,668 


UnnswAsi  P.  A  E..  Apr. 

Jan.  1  to  Apr.  30.... 
PeortaAEast'o.a..  .Mar. 

Jan.  1  lo  Mar.  31.... 

July  1  to  Mar.  31 

.81.  Louis  Hauthw'a... Mar. 

Jan.  1  V>  -lar.  81.... 
Texas  Oiitral— 

Jan.  1  to  Mar.  31.... 
Westeco  Maryland.. Apr. 

Jan.  1  to  Apr.  30 

Oot.  1  to  Apr.  30 


936.480  941,425 

2,7^9,991  3,038,223 

7,426  9,879 

43,313  42,U7S 

156,308  113,834 

4,664,936  5,683.799  1,618,507  1,700,035 

101,625  77,400 

41.693  59,922 

189,272  193.693 

126,786  172,380 

5115,203  597,991 

1,3*7,829  1,696,111 

4,794,806  5,204,874 

Dro.    3i13,452 

liec.    359,421 

20.0*3 

51,035 

1-III.442 

J-.871 

109,209 


I)n«.    742.017 
Uec  2,331,403 


137,065 
364.22.5 

1,260,704 
3l)l»51l 

1,06?.537 


141.013 
88  4,843 

1.3U,78J 
441,083 

1,301,295 


44,400  67,970  1,987 

93,432  88,9  47  39,233 

326,8  42       345.123  90,578 

586,880       632,(10       158,375 
aTet  eaminKS  here  Klven  are  after  deduotimc  taxes. 
b  Neteaminxs  hare  given  are  before  deduotlng  taxes. 


21,989 
39.837 

248,101 
61,309 

193,641 

8,818 

25,184 

85,890 

17d.lti7 


MBa 


% 


902 


THE    CHRONtCLR 


[vou  Lvm. 


iBtonst  ChuvM  >»d  Snrplas.— The  foUomnK  roads,  il 
addition  to  their  gross  and  net  earnings  ffiven  in  the  foregoinK, 
also  report  charnea  for  interest,  &c.,  with  the  surplus  or  deHcit 
■bove  or  below  those  charges. 

winter"!,  rental;  <««.->  ^Bal.  of  Ntl  Banm.— 

ISei.  1893.  1894.  1893 

toad».  *  •  S  *     .„ 

aeT.Cln.Chlo.A8t.L.Apr.      228,288       216.46S         19,027         4M10 

July  1  vo  Apr.  30....  2.278.064    2.202,033       451,927        854,192 

P«orta  4  Eastern.... Mar.        36,802         36,802  (lef.16.759  def.l4  833 

July  1  to  Mar.  31....       331.215        331,215  (IM44,773  def.83,114 

Month  of  2«ct.  16,'93, 

HORTHERN  PACIFIC-                                     Ma'ch.  <o  Jliir.  3 1  •94, 

Qrosi  earnlDBii. $948,147  «.>,93«,84t; 

OperltiDg  oipenMi::..::"....: 716.8CO  _6A)69.646 

Neteamtnire »231.287  83,867.194 

lOieeUaneoua  inoome 39,861  388.6J1 

9271,138  $1.25.'S,>-25 

Ohargee  acorued. ...      465,161  3,552,283 

def.»194,023  »703,.'(42 

Charges  onpald 473,H6i  3,606.119 

def.$667,985    def.*2,902,607 

NOTE.— Above  figures  do  oot  Include  results  on  lines  In  hands  of 
branch  receivers.  In  March  these  lines  failed  to  earn  operatinis 
expenses  by  $27,083;  for  period  of  receivership  from  August  16, 1893, 
to  March  31, 1894,  they  failed  to  earn  operating  expenses  by  $25,442. 


ANNUAL   REPORTS. 


Keoknk  k  Western  Bailroad. 

(For  the  year  ending  December  SI,  1893.) 
The  report  o(  Mr.  F.  T.  Hughes,  President,  remarks  that  the 
gross  earnings  for  1893  were  $17,188  more  than  the  averaga 
for  prior  years  aod  net  earning!  $J7. 785  better  than  average 
for  prior  years.  This,  he  saya,  results  io  the  main  "  from  the 
fact  that  our  road  has  pas^ied  the  point  where  so  much  im- 
provement is  necpssary  on  the  roadway,  but  much  credit  is 
due  to  the  able  efforts  of  your  Geaeral  Manager,  Mr.  A.  C. 
Goodrich,  and  his  associates,  ia  looking  with  such  earuest 
care  to  all  the  details  of  earniags  and  expense  miking,  which 
are  so  frequently  overlooked,  and  for  want  of  whicti  stock- 
holders so  often  needlessly  suffer.  I  nets  these  facts  for  it  is 
gratifying  to  know  that  the  company  has  earned  its  usual 
dividends  during  thd  year,  withouc  neglect  to  the  property, 
while  so  many  railroads  of  the  country  have  fled  to  the  courts 
for  receivers." 

Results  in   1893  compare  with  those  of  1892  and   1891  as 
follows  : 

EABNINOS  AND  EXPENSES. 

IS-Jl.  1892.  1893. 

.Earnings —                                             $  $  $ 

Pa-iseuger. 9.5,969  99,321  98.116 

Freleht 252,H13  242,274  225,561 

Mali;  express,  <Sco 65,492  65,055  62,963 

Total 414,2-'4  407,150  386.643 

Operating  expenses  and  taxes 267,929  2S8,233  274,331 

Net  earnings 146,345  118,917  112,312 

INCOME  ACCOnST. 

1891.       1892.      1S93. 

s  $  s 

Vet  earnings 146,345  118,917  112,312 

Deduel— 

Interest  paid 13,517  12,710  12,053 

Dividends  (2  per  cent) 80,000  80,000  80,000 

ConelrncUon  and  equipment 12,753  15,970  6,631 

Total 106,260           108,680  9!S,684 

Borplus 40,085              10,237  13,628 

GENBBAL  BALANCE    DECEMBER  31. 

Issete.—                                                    1892.  1893. 

Cost  of  road $4,200,000  $4,200,000 

Btock  Keokuk  UdIdu  Depot 3.000  3,660 

Accounts  receivable 35,787  23,755 

Material  on  band 16,436  18,547 

Cashonhand 16,643  34,5l6 

Total  assets $4,271,366  $4,280,468 

Liabdilies.— 

Capital  stock $4,000,000  $4,000,000 

Note  payable 200,000  200,000 

Accounts  pHyable 6,187  4  617 

Pay-rolls  unpaid. 13,620  12  191 

Vouchers  unpuld 10,554  8,486 

Income  account 41,515  55,144 

Total  liabilities $1,271,866       $4,280,468 


GENERAL  INVESTMENT  NEWS. 


American  Tobacco— Chicago  Gafi.— In  Chicago  Judge 
Windej  has  order*  d  the  suit  of  Attorney-General  Moloney 
against  the  Ameiican  Tobacco  Co.  transferred  to  the  Federal 
Court.  The  apfilication  to  transfer  the  Chicago  Gas  case  to 
the  Federal  Court  comes  up  next  week,  and  it  is  supposed 
that  the  order  will  be  granted. 

Bogton  &  Albany.— This  company  has  sold  |3,60O,O0O  four 
per  cent  plain  bonds,  to  mature  in  1913,  to  Messrs.  Lee,  Hig- 

Sinson  &  Co.  and  others.    The  proceeds  are  to  be  used,  |2  000  - 
[)0  to  retire  68  maturing  July,  1895,  and  the  balance  to  pay  for 
land  or  other  iiaprovements. 


Clilcago  &  Northern  Paciflc— Judge  Jenkins  has  granted 
the  right  to  the  Farmer's  Loan  &  Trust  Company  to  intervene 
with  a  new  petition  in  the  Chicasio  &  Nortoern  Pacidc  case, 
the  Trust  Company  stating  now  that  both  principal  and  inter- 
est are  due,  and  asking  for  foreclosure.  The  company  has 
until  July  1  to  make  answer  to  this  new  petition. 

Colorado  Eastern. — This  railway  has  been  sold  to  satisfy 
bonds  amounting  to  S.oOO.OOO.  It  was  bid  in  by  the  Knicker- 
bocker Trust  Co.  of  New  York,  trustees  for  boudbolders. 

Fiint  &  Pere  Marquette. — The  following  directors  were 
elected  at  the  annual  meeting:  held  in  Saginaw,  Mich.:  W.  W. 
Crapo  and  Louis  Snow,  New  Bedford;  J.  L.  S'ackpole  and  J. 
Morison,  Boston;  L^wis  Pierce,  Portland,  Me. ;  George  Coppell 
and  Thomas  F.  Ryan,  New  York;  H.  B.  Stone,  Chicago; 
H.  C.  Potter,  Sr.  and  H.  C.  Potter,  Jr.  The  only  change  was 
the  election  of  Thomas  F.  Ryan  of  New  York,  a  director  of 
the  Columbus  Hocking  Valley  &  Toledo  Road  to  succeed  J, 
W.  Mackintosh  of  Boston. 

Foreign  Corporation  Tax. — An  Albany  dispatch  Thursday 
said  the  Governor  had  vetoed  the  Fuller  biU.  comoelling  for- 
eign stock  corporations  to  pay  a  license  of  one-eighth  of  1 
per  cent  on  their  capital  stock. 

General  Electric— The  directors  have  elected  Robt.    T, 
Payne  and  Gordon  Abbott,  both  of  Boston,  as  directors  to  fill 
the  two  new  seats  created  by  the  stockholders  at  their  annual 
meeting. 

The  following  officers  were  elected  :  C.  A.  C  )(Hn.  Presi- 
dent; Eugene  Griffin.  1st  Vice-President;  Joseph  P.  Ord,  2nd 
Vice-President  and  Comptroller;  M.  F.  Westover,  Secretary; 
Hfnry  W.  Darling,  Assistant  Secretary;  B.  F.  Peach,  Jr., 
Treasurer. 

The  floating  debt  has  been  paid  off. 

Lake  Shore  Ik  Michigan  Soathern.— The  report  for  the 
quarter  ending  March  31,  the  first  quarter  of  the  fiscal  year, 
is  as  follows  : 

1893.  1894. 

dross  earnings $",693,799  $1,664,936 

Operating  expenses 3,993,764  3,016,429 

Net  earnings $1,700,0  <5  $1,648,507 

Otherlncome 102,719  97,333 

Total $1,802.7.^4  $1,745,840 

Interest,  rentals  and  taxes 1,092,719  1,102,333 

Surplus $710,035  $643,507 

Manhattan  EleTated.— Gov,  Flower  signed  the  five-cent  fare 
bill,  but  it  is  said  that  the  management  of  the  Manhattan 
Railroad  may  contest  this  law  (which  compels  a  five-cent  fare 
from  the  Battery  to  the  terminus  of  the  Suburban  Road)  on  the 
ground  of  unconstitutionality. 

Mr.  Russell  Sage  is  reported  as  saying:  "Governor  Flower 
should  not  have  signed  a  bill  which  attacks  vested  rights  as 
this  does.  I  cannot  say  yet  what  we  shall  do — that  is  a  ques- 
tion for  the  Board,  The  Suburban  branch  has  never  paid  ex- 
penses since  it  was  built,  and  this  bill  will  force  us  to  carry 
for  nothing  passengers  that  cross  the  Harlem  River.  I  think 
it  is  unconstitutional," 

P'ew  York  &  East  River  Oaa.— At  a  special  meeting  of  the 
stockholders  held  on  Friday,  May  25,  it  was  voted  to 
increase  the  capital  stock  of  the  company  from  its  present 
amount  of  $300,000  in  preferred  stock  and  $500,000  in  common 
stock  to  $i,000,000  in  preferred  stock  and  $5,000,000  in  com- 
mon stock.  On  the  completion  of  the  construction  contracts 
of  the  East  River  Gas  Company  that  company  will  be  absorbed 
by  the  New  York  &  East  River  Gas. 

New  Torn  &  New  England — The  reorganization  commit- 
tee, which  published  its  plan  on  April  27,  announced  on  May 
23  that  there  had  been  deposited  with  the  Manhattan  Trust 
Company  of  this  city  and  the  Old  Colony  Trust  Company  of 
Boston  31,551  shares  of  the  preferred  stock  of  the  railroad 
company  out  of  a  total  of  38,176  shares  and  l.')6,fl54  shares  of 
common  stock  out  of  a  total  of  198,150  shares.  Second  mort- 
gage bonds  to  the  amount  of  |1, 502, 000  have  been  deposited 
under  the  plan  and  the  committee's  notice  of  May  6.  It  ia 
understood  that  the  Boston  committee  represeniine  the  second 
mortgage  bondholders,  which  has  come  to  an  understanding 
with  the  reoreanization  committee  by  which  the  two  will  act 
in  harmony,  has  on  deposit  about  $2,000,030  more  of  those 
bonds.  The  time  for  depositing  common  and  preferred  stock 
has  been  extended  to  May  31,  after  which  date  shares  will  not 
be  received  except  in  the  discretion  of  the  committee  and 
subject  to  such  penallies  as  it  may  impose.  The  time  for 
depositing  second  mortgage  bonds  has,  pursuant  to  an  under- 
standing with  the  Boston  committee  of  second  mortgage 
bondhi  Iders,  been  extended  to  June  20. 

In  view  of  possible  default  in  the  July  interest  of  the 
first  mortgage  bonds,  Messrs  Redmond,  Kerr  <fc 
Co.,  of  41  Wall  Street,  have  issued  a  circular 
from  which  we  quote  as  follows  :'  "  The  couponi  due  Jan.  1, 
1894,  remain  unpaid,  although  money  to  pay  them  has  been 
earned.  If  default  continues  one  month  longer— until  July  1 
— foreclosure  proceedings  will  be  instituted  and  yoa  will  be 
liable  to  have  your  bonds  paid  off  at  par  and  interest.  *  * 
The  mortxage  provides  that  if  default  continues  for  six 
months,  holders  of  one-tenth  the  bonds  may  require  the  trus- 
tee to  take  possession  of  the  property,  and  thereupon,  on  re- 
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Si«Bt  of  one-tUth  the  bondholJere,  to  sell  the  same  ia  fore- 
osore.  The  majority  o(  the  bondholders  have  |no  powtrto 
control  the  action  taken.  Our  counsel,  Messrs.  Hoadley, 
Lauterbach  &  Johnston,  advise  us  that  by  prompt  proceedings 
the  lien  of  the  first  mortgage  can  be  preserved.  Prominent 
holders  of  the  bonds  have  asked  us  to  seek  your  co-operation. 
Immediate  action  is  essential,  since  even  now  the  time  is 
short  in  which  to  secure  the  payment  of  the  overdue  interest." 
Bondholders  are  asked  to  send  their  names  to  Messrs.  Red- 
mond, Kerr  &  Co.,  41  Wall  Street,  N.  Y. 

V.  T.  Rapid  Transit.— On  the  23d  Gov.  Flower  signed  the 
Sheffield  Rapid-Transit  bill,  and  with  it  filed  a  memorandum 
airing  an  excellent  summary  of  the  provisions  of  the  bill  and 
UM  argnments  for  and  against  its  constitutionality.  The  bill 
waa  known  as  Asdemblv  Bill  No.  1,476.  It  names  as  Commis- 
sioners the  Mayor  of  J<ew  York,  the  Comptroller,  the  Presi- 
dent of  the  Chamber  of  Commerce,  William  Steinway,  Seth 
Low,  John  Claflin,  John  H.  Starin  and  Alexander  i.  On. 
The  oriirinal  intent  of  the  law  was  for  eight  Commissioners. 
At  the  time  the  bill  passed  the  Legislature,  Charles  Stewart 
Smith  wa»  Pre<iident  of  the  Chamber  of  Commerce,  but  since 
then  Mr.  A  lexandrr  E.  Orr  has  been  elected  President  to  suc- 
ceed Mr.  .Smith.  At  the  same  time  Mr.  Orr  is  named  in  the 
bill  aa  a  Commi-sioner.  and  it  is  suggested  tliat  he  may  reeien 
this  poaition  as  an  ordinary  Commissioner  and  Mr.  Smith  may 
i>e  cnoaen  to  fill  the  vacancy. 

Got.  Flower's  utatement  aa  to  the  contents  and  effects  of 
the  preacot  law  (omitting  the  legal  arguments  as  to  its  valid- 
ity) M  giTen  aa  follows  : 

TliU  I*  popolarlr  knoim  as  the  Chamber  of  Commerce  Rapl't-Tranalt 
MU.  It  anead*  aeveii  wettoaa  of  the  BapU-TrsiMli  set  or  1 89 1 ,  lesT- 
lac  tb*  reowlBlos  UilrtT-onaaMUoaauotoaaaed.aDd  Inserta  mirtj-fire 
B0W  SMUoDe. 

Tbe  ortcinml  art  of  IA9I  aatboriaes  oon»trartlon  *od  owoersblp  of 
the  rapid  truorli  nyntrm  br  a  private  rorpomtion.  Tbe  new  aectloDS 
added  hj  ibu  bin  tUf  '<•  the  citr  of  New  York  tbenptlon  nf  munlolpal 
eoaatmeUoB  nr  ■  —hip.    aoch  option  i->  to  be  determined  br  the 

«l«€W>rs  of  tb>  '  Dcnd  election.    If  tlie  result  of  the  eleoUon 

be  In  tavor  of  ■  wnerahlp.  Ibe  orldnal  act  of  IBItl  become* 

pacaiaavntiT  i.ii'i>.'i m.r.  If  the  reault  of  the  eleotlon  be  agalnnt 
aoalelpal  oimrrahip,  then  tbe  o*w  moHom  added  br  thl4  bill  become 
MtBaacallr  lan|«r»tlT»,  and  the  alBeiaDar  of  the  orld^al  act  of  18M1 

IsrMtored.  wx" ■-       '  -rzr*ot  laportaoce— flrat,  the  eitabllab- 

BMat  of  a  Or  I  Tranilt  ConuBlsslooen.  and,  secoud, 

the  limitation  -mgle  fare 

Brfore  the  V'p  r  rou  mii-  ii|«>a  Ibe  npiinn  of  mnnlelpal  owoerthlp, 
the  new  Beard  w  Kapid  Traiwli  ('omniiMluDiT>  mu«t. 

Flnt—Datenaitie  whether  It  U  tor  ib»  lutrrr«t>  or  tiie  public  and  tbe 
olty  that  a  rapid  ttantit  rallwaj  or  rmllwar*  sbould  i>e  rtuhlNboi. 

Bee^ad— Detera-lne  Ih'  route  or  rmitea  Ihereof.  and  tbr  Kxti.ral  plan 
«t  eosatmctMB.  wllb  Mifleiant  dMall  to  ahow  the  ceneral  nioilx  of  op- 
eration, and  tbe  extent  to  which  anr  aireet  or  public  pl*c«  U  to  be 
•ncrtNwbMl  upon,  and  the  extent  W  which  property  abuiuug  thereon 
will  b«  affrr'ed. 

ThUd— Obtain  the  appcoval  b;  the  Commoa  Ooaneil  of  anch  routei 
aad  plaa. 

roanh— Obtain  the  eonaent  of  the  owners  of  oaa-half  tn  value  of  the 
laupaitj  abatltaa  oa  that  portion  of  eaeh  atreet  to  be  OMd :  or.  If  snob 
•aaaavt  saaaot  he  aMalaad,  otrtala  the  deiermlDBllon.  In  lieu  thereof. 
af  Ifca  soiMlaatsasia  appointed  by  th*  general  Termor  the  Supreme 
Caai«.alla>«a«atlaBaadTisartBjr  to  aU  parti—  iBtarestml.  that  aucb 
rallwar  oaakt ta be  usatiaalsd.aad  obtain  aa  order  of  the  General 
Term  of  tka  •aatsaa  Osart,  eeaifBlac  tho  report  of  soeh  eommlMlon- 
•tB.oa  daa  B««Ma  aaJI  haarlac. 

nftto-FrsMM  Maflsd  pUas  and  speeiaeatlan*  for  the  con«trnrtlon 
-of  sart  laald  ttaart  lalfwar,  laeludlnc  aaluble  suppuru,  tum-ouu, 
swiiefeea,  aldlam,  seaasatloai.  laadlac  plaeea.  bntldloca,  puiforma, 
stairwaT*.  MaTstafa, lalwiapk  aad  sicnal  device*,  aod  luch  other  ap- 
Bllaaco*.  da^  lea*  aad  aaWBlMaaeea,  a*  mar  be  naoesaanr  or  proper. 

aavtaa  eoaipUed  with  all  ikt—  paaMdauM*.U  wQl  be  the  next 
4mtl  of  the  Baptd  Tnuiolt  fomainlsani  to  aaaa*  tba^ueatlon  whether 
aaefetallwajr  ettBllwa|>>haU  b*  aoasUaelad  br  the  dtr.  and  at  the 
sablla  eipeas*.  to  bo  laflitod  to  iko  voU  ot  Ik*  qoallfted  vntera  of 
{haaHa.atthoBoatWHnlalietleB.  whothor  ihl*  mean*  tbe  next 
aiiwil  al«stloB  afiar  ika  pasaaao  of  thl*  aet  or  the  next  nnrriil  eleo- 
n—  sflsf  ihs  CoaaMilaBef*  havo  eoaaplaied  lUelr  com|>llanc«  with 
IhajmtBtaarr  •oadllloa*.  doe*  not  clearly  appear.  It  wnuM  arem.  If 
sMifaaUMlsaria* are a«t eonpteitd  by  Oei.  7  next,  that  tb»  vote  on 
Ota  ■silsHlon  will  \>9  nereaaartly  poaiponed  unill  the  next  general 
eloaOoalaihotailft  149a. 

The  laaM  Travlt  Commlaalonen.  under  tb*  aet  of  1891,  have 
atrsadjr  adopted  a  roate.  plaa  aad  •peciUcatlou*.  and  obtained  tbe 
naakUBsaaseala  therein  If  the  aew  Board  of  Rapl'l  TranMt  Com 
aiaatsaria  ahall  adopt  tho  rsaia.  plaa  and  apeciacatloD*  of  the  old 
Board.  Ihofa  wtti  ha  w  dMtaattr  U  ooaiplTlnx  with  Ue  coadlUono  pre- 
UBlaarr  to  k«Mia«  iSaSetlea  thto  rail.  Bat  if  tbe  new  Kapll 
TMaal(Oaa«iaMa«anahaliaadlr*aeh  route,  plan*  and  upeclflca- 
ttoB*.  or  adopt  wkoBf  mEmM.  eaaa.  tfesa  they  "•■^?'^''  >Pi'n>T*> 

may  be  ctianited 


r  adopt  wkoBf  «K 
bycSsaiiSOiaitf 


thonof  by C»»awaOiaitf  balsea aa  slsstlaa  ooa  b* 
after  the  alaetlaa.tha  raatabplaaa aad  speeMeatton* 
a*  haelaaftar  set  loHh.  If  the  eloelloo  b^  held  an 
tareaaf  aaalslaal  ewaarshla.  ihoa  aad  la  that  event. 


*:s 


_        BB>I  »n»ll  re«'ilt  In 

tareaaJtBasMpaioarBaraMa.ihoaaadlathatevent.lt  utaall  he  ib« 
datr  a(  said  Baaad  to  ooaaldar  the  roatca.  plaa*  and  npeciflratlonii.  if 
aar.JWe '!«»">  >>M  oat.  aad  adopted  by  them  or  their  preaecetforn 
aad  tH  whMt  tb*  eoatoala  have  Kea obtalnMl.  referred  lo  la  H<>ctl(>n  5 
of  IMS  aoti  aad  cithor  lo  ptaeeod  wUh  the  ooaatmctloo  nf  mirb  ntll- 
war  or  lallwar*.  aad  provide  for  tho  opontloa  ot  the  aama.  a«  hereln- 
sneracaTtd^orto  ehaaa*  aad  •odUy  the  *aid  roatae,  plan*  and 
iBiiiiliiiBllniilii  •<!•  ti  ixrtlealan  a*  to  said  Board  mar  aeem  to  be  de- 
al raM*.  or  to  »'  -  'irdmniatruBte*.  pUn*  and  •peclflratlona 
lar  ■oca  rail*  >ra.  ^      ^     „     , 

irhea  the  r-  "Bad  snaeMcal Ion* (hall  be  ibn*  flually 'le- 

eidedBpon.  the  Kaii'ld  Tranall  Oommlaaiooera  mar,  after  due  notloe 
aad  eaaspoUUv*  bid*,  eater  into  a  eontnct  with  a  corporation  which 
wUlaano  toeoaatrBel  (och  rapld-traoalt  railway,  and  at  lt»  own  ex- 
peaso  eqalp.  Balatala  aad  operate  aoeh  railway  for  not  lee*  than 
IhlTtHiv*  aor  aawe  Ihaa  Mly  yearn,  eharxioit  •arU  fnre«  »*  »uoh 
boaid  dMli  doe«  haat  aaHod  to  the  pahllc  Intereita.  tn  be  «i>ccl(led  n 
ylair  aa  rental  to  the  oil)-  a  «um  to  b«  niwtldi-d  in 
ahall  b*  at  leaat  eq<ial  to  tbe  annual  loierent  on 

„ ,  the  diy  to  pay  for  the  conatmoiloD  of  the  rallwar, 

plaa  I  B«a  caal  par  aaaaa  oa  the  whole  amount  of  auob  buniln. 

Tkoeoatraotaiar  al*o  provide  that,  on  the  expiration  "f  <>uob  lease, 
thaeitf  may  purehaso  at  aa  appralied  valoailou  tbe  rolllDir  ittnck  and 
other  eqaipmeat  alaasd  oa  •aeh  railway  by  the  conatriicttng  and 

Bald  aoauaot  »ay  aUo  proT  l<le  for  a  renew*!  or  renewal*  of  the  leaee 
of  aaid  road  upon  tl.in  of  the  original  term,  and  of  any 

iwaewala  of  the  •■r-  ii  tennn  and  condition*  a*  to  the  »ald 

Aoardais; 


lord  aisT  I 
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of  the  new  Rapid  Transit  Commis-siOQers  to  oontraoi  for  suoli  unlim- 
ited renewals  of  the  lease.  The  bill  makes  it  possible  for  the  Rapid 
Transit  Commlssioaers  to  (five  to  the  oonstruotiBx  and  operatina:  cor- 
poration a  perpetual  lease  of  the  entire  rapid  transit  system  upon  a 
rental  which  luiifht  possibly  be  only  4i»  per  cent  ot  the  cost  of  con- 
struction, such  corporation  belne  obliged  to  invest  ot  its  own  capital 
only  money  enough  to  equip  and  operate  the  road.  While  it  is  not 
probable,  and  is  practicably  impossible,  that  the  Commissioners 
should  perpetuate  such  an  outraKP.  yet  it  is  not  wise  to  confer  such  un- 
limited powers  u;xiu  any  of  the  offleials.  Probably  there  will  be  very 
lively  competition  forthe  contract  of  construction  and  operation  on 
such  easy  and  favorable  terms,  and  it  is  probable  that  the  city  will  not 
have  to  pay  to  such  corporation  even  the  actual  cost  of  construction, 
and  that  the  annual  rental  to  be  paid  to  the  city  will  be  far  In  excess 
of  the  i^  per  ci-nt  lixed  as  the  minimum. 

On  the  execution  of  such  contract  the  corporation,  as  security  for 
the  performance  thereof,  on  its  part,  is  to  give  bonds,  to  be  approved 
by  the  Commissioners,  anrt  to  deposit  $1,000,000  with  the  City  Comp- 
troller. To  pay  such  oorporation  for  the  construction  of  such  railway 
and  damages  for  property  taken,  tbe  city  is  to  issue  bonds  not  to  ex- 
ceed C50,oou,UO0,  bearing  a  rate  of  interest  not  exceeding  3*3  per  cent, 
and  payable,  principal  and  interest,  in  gold  coin. 

The  oily  is  auiborlzeil  to  condemn  all  rights,  privileges,  franchises 
and  easements  necessary  to  be  acquired  or  extinguished  fer  the  pur- 
pose of  conBtrnctiog  and  operating  such  road,  takiug  pos.ies.'^iou  there- 
of and  acquiring  title  thereto  at  any  time,  and  paying  therefor  after- 
ward tbe  value  to  be  fixed  in  condemnation  proceedings,  with  Interest 
on  such  valuation  from  the  time  of  taking.  It  Is  a  well-settled  law  that 
this  general  provision  does  not  authorize  the  taking  of  tho  property  of 
a  private  eori>oration  already  devoted  to  a  public  use.  To  do  so  ex- 
press legUlative  authority  is  necessary. 

It  will  be  noticed  that  the  municipal  construction  and  ownership 
proposed  by  this  bill  is  not  absolute.  While  the  cost  of  construction  is 
to  be  paid  by  the  city,  and  the  title  to  tho  structure  is  to  be  in  tho  city, 
yet  for  tbe  tirst  thirty-live  years,  at  least,  the  cliy  can  only  receive  in 
return  the  rental  agreed  to  be  paid  by  the  ooustiuctlug  ana  operatlag 
corporation. 

If  tbe  city  should  vote  against  municipal  construction  and  owner- 
ship, then  the  new  Rapid  Transit  (.'ommlssioners  will  stand  after  the 
election  substantially  where  the  old  Rapid  Transit  Commissioners 
stood  before  this  bill  became  a  law. 

Northern  Faoiflc. — The  consolidated  bondholders  com- 
mittee has  issued  a  notice  to  the  bondholders  stating  that  a 
part  of  the  net  earnings  ot  the  railway  system  has  been  used, 
pursuant  to  an  order  of  the  court  to  pay  certain  preferred 
claims  against  the  company,  so  that  the  funds  necessary  to 
pay  the  first  mortgage  interest  on  July  1  will  not  be  avail- 
able. The  ^mmittee,  believing  that  the  avoidance  of  such 
default  is  of  importance  to  all  interests,  will  advance  the 
money  to  pay  this  interest  at  the  rate  of  6  per  cent  per  an- 
num, without  commission,  upon  a  satisfactory  order  of  tbe 
court  being  obtained  for  the  issue  of  $1,000,000  receivers'  oer- 
tificites.  This  amount  will  be  applied  for  immediately  to 
run  three  months,  and  it  is  expected  that  the  earnings  will  be 
sufficient  in  that  time  to  pay  them.  The  committee  also  an- 
nounces the  app  liatment  of  Mr.  William  H.  Pbipps  aa  Land 
Commissioner.  Mr.  Pbipps  was  formerly  Land  Commissioner 
of  the  Chicago  St.  Paul  Minneapolis  &  Omaha  Railway  Co. 

— The  following  brief  abstract  has  been  prepared  for  the 
Cbkoniclr,  showing  the  main  features  of  the  Northern 
Pacific  general  first  mortgage  : 

Thia  mortgage  is  dated  in  1881.  securing  6  per  cent  gold 
bonds,  due  January  1,  1921,  and  the  trustee  is  the  Central 
Trust  Company  of  New  York. 

.Amount  Authorized  —$25,000  per  mile  ot  main  line  and 
branch -toul  issued,  $46,948,000  ;  paid  off  and  held  in  sinking 
fund,  $8,550,000  ;  outetanding,  $43,393,000  ;  reoerved  for  prior 
liens,  but  canceled  when  they  were  redeemed,  $3,936,000;  still 
reserved  against  prior  liens  ^,545,000.  Total  of  amounte  now 
outstanding  and  reserved  against  prior  liens,  $45,938,000. 
Present  amount  per  mile,  including  prior  liens,  $01,400. 

Property  Covered.— The  railroad  and  telegraph  of  the  main 
line  from  a  point  on  Lake  Superior,  near  the  mouth  ot  the 
Montreal  River  [at  or  near  Ashland,  Wise  ]  to  Tacoma  on 
Puget  Sound,  via  the  Valley  of  the  Columbia  River,  and  the 
branch  from  some  convenient  point  on  said  main  line  across 
the  Cascade  Mountains  to  Puget  Sound,  together  with  all  right 
of  way,  rolling  stock,  depots,  etc.,  acquired  therefor.* 

Also  all  lauds  granted  by  Congress  in  respect  to  said  main 
line  and  branch,  being  2o,600  acres  of  land  through  the  terri- 
toriea  and  12,800  through  any  State—-'  subject,  however,  as 
to  the  lands  in  the  State  of  Minnesota  and  Territory  of  Da- 
kota eaat  of  the  Missouri  River,  until  any  default  shall  occur 
in  some  of  the  provisions  of  the  bonds  hereby  secured,  to  the 
righu  of  the  holdeis  of  the  preferred  stock  of  the  said  railroad 
company  to  convert  their  stock  into  said  lands  and  to  the 
application  of  the  proceeds  thereof  to  the  extinguishment  of 
such  stock,"  and  subject  also  to  the  provisions  of  the  Pend 
dOreille  and  Missouri  Division  mortgages  below  mentioned. 
[  The  land  grant  earned  and  unsold  June  30,  1893,  was  esti- 
mated at  about  8ri,442,001  acres,  of  which  towards  3,000,000 
acres  were  subject  to  the  rights  ot  the  preferred  stockholders.] 

Also  the  undivided  one-half  of  that  part  of  the  St.  Paul  & 
Duluth  Railroad  between  Thom.ion  and  Duluth  in  Minnesota, 
a  disUnc*  of  about  24  miles,  and  certain  real  estate  in  Duluth 
and  St.  Paul.  _„^  .. 

fVior  Lien».— Tbe  only  prior  liens  in  May,  1894,  were  the 
Pend  d  Oreille  and  Missouri  Division  bonds,  aggregating 
$2,546,000— originally  $6,481,000  -due  in  19)9.  They  cover  430 
miles  of  the  road  and  a  small  part  of  the  Und  grant. 

*  It  was  originally  the  inlenUon.  as  appear*  from  what  precedes,  to 
build  the  main  line  via  the  Valley  of  the  Ooluaibla  River  to  Portland 
anuthenoeto  Taoooia.  the  section  over  the  Caioide  Mountains  to 
Paget  Sound  being  treated  as  a  branch.  As  a  matter  of  fact,  however, 
this  branoh  U  part  of  the  present  main  line,  wnloh  extends  from  Ash- 
laud  to  Taoomik  At  the  samo  time  the  road  from  Portland  to  Tacoma 
falls  wlihlu  the  lien  of  the  mortgage  since  It  forms  part  of  the  main 
line  as  originally  projected.  The  roa.1  along  the  ColuinbU  Klver  to  -^ 
Portland  wa*  not  built,  since  the  tracks  of  tho  Oregon  Riilway  *  Navi- 
gation Company  atTerdcd  the  needeil  conneotloa  with  that  city  from 
the  Kant.  Tlie  total  mileage  und  jr  the  general  llrst  mortgage  Is  about 
U,!  tti  miles. 
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De/au^ft.— Upon  default  for  tix  wcmffta  in  any  payment  of 
interest,  or  of  sinkini?  fund  instalment,  it  shall  be  lawfiU, 
upon  requisiiion  and  indemiaty,  for  the  trustee  to  take 
possession  of  all  the  railroad  and  other  property  conveyed  and 
to  operate  the  samo.  ..i,  n,„ 

Or  the  tru-tte  may  sell  the  main  nne  and  branch,  with  tne 
appurtenances  and  franchisee  thereto  belonging,  and  also  the 
said  lands  and  real  estate  in  St.  Paul  and  Duluth,  at  public 
auction  in  New  York  City  after  six  weeks  notice  by  advertise- 
ment. The  proceeds  of  sale  to  be  applied  first  to  payment  of 
interest  in  arrear  on  the  bonds;  next  to  the  satisfaction  of  the 
unpaid  principal.  .    ..     ,. 

In  case  of  default  as  aforesaid  the  trustee  may  m  its  dis- 
cretion sell  at  public  auction  so  much  of  the  land  grant  as 
shall  be  neces'fary  to  satisfy  the  interest  on  the  bonds  or  the 
contribution  to  the  sinking  fund  so  in  default.  Or  the  trus- 
tee may  upon  requisition  and  indemnity  sell  all  or  any  part  of 
the  land  grant  at  public  auction  and  apply  the  proceeds  first 
to  payment  of  over-due  interest  and  next  to  payment  of  the 
principal  of  the  bonds. 

In  case  of  default  in  interest  for  one  year,  then  the  prin- 
cipal of  the  boods  shall  at  the  election  of  the  trustee  become 
immediately  due  and  payable.  But  a  majority  in  interest  of 
the  bondholders  may,  in  writing  or  by  a  vote  of  a  meeting 
duly  held,  instruct  the  trustee  in  such  case  to  declare  the 
principal  due  or  to  waive  the  right  so  to  declare,  or  may 
annul  or  reverse  the  election  of  the  trustee. 

Upon  default  for  six  months  in  payment  of  principal  or  in- 
terest or  sinking  fund,  it  shall  be  the  duty  of  the  trustee,  upon 
requisition  in  writing  signed  by  holders  of  not  less  than  one- 
quarter  in  amount  of  the  outstanding  bonds  and  upon  sufS- 
cient  indemnitv,  to  proceed  to  enforce  the  rights  of  the  bond- 
holders eiiher  by  the  exercise  of  the  powers  specifically  granted 
by  the  mortgage  or  by  suits  in  equity  or  at  law,  as  the  trustee 
under  advice  of  counsel  shall  deem  most  effectual,  svhject  tothe 
power  of  a  majority  in  interest  of  the  bondholders  to  instruct 
the  trustee  to  waive  the  default  or  to  enforce  their  rights.  No 
bondholder  shall  have  any  right  of  action  hereunder  without 
first  giving  the  trustee  notice  of  the  default,  requesting  it  to 
act,  and  indemnifying  it  against  loss. 

Land  Sales  —All  proceeds  of  land  sales  after  deducting  the 
expenses  of  the  trust  in  respect  to  said  lands  are  "  inviolably 
pledged"  to  the  payment  first  of  any  interest  on  the  bonds 
not  met  by  the  earnings  of  the  road  and  second  of  the  prin- 
cipal of  the  bonds. 

Sinking  Fund.— After  the  year  1885  a  sinking  fund,  includ- 
ing the  proceeds  from  land  sales,  shall  be  applied  to  the  pur- 
chase of  bonds  at  or  below  110  and  interest,  or  to  their  re- 
demption when  drawn  by  lot  at  110  and  interest.  This  sink- 
ing fund  shall  receive  yearly  a  sum  equal  to  one  per  cent  upon 
the  aggregate  of  the  principal  of  all  the  bonds  that  shall  have 
been  issued  under  the  mortgage  with  the  accumulations  of 
interest  thereon.  Bonds  paid  shall  be  held  alive,  drawing  in- 
terest for  the  sinking  fund,  but  shall  be  stamped,  "Received 
for  the  sinking  fund  and  no  longer  negotiable  and  transfer- 
able." No  registered  bonds  shall  be  called  for  payment  until 
all  coupon  bonds  shall  have  been  called. 

— The  receivers'  statement  just  issued  shows  the  following 
earnings  in  March  and  the  incDme  account  from  August 
16,  1898,  to  March  81,  1894 : 

EARSISOS,  OPBRATINO    EXPENSES  AND  NET  EAKNINGS  IN  MABOH,  1B94, 
AND  FauM  ACQUIT  16,    1893,  TO  H.^SCH  31,    1891. 

Aug.  16,  '93, 

to  Mar.  31,  '94. 

$7,137,210 

2,342.  52 

457,476 


Orosi  taming»~  March. 

Freight S6.i8.135 

PassODuer 233,090 

Mall,  ezpteas  and  inlscellaDeoas 56,921 

Total $948,146 

Operaling  expense^— 

Conduoting  trausportatloa $333,645 

MalntenaDoe  of  equipineat 149,171 

Maiutenance  of  vfay  and  structures 14S,36L 

General  eijjenses....... 85,678 

Total $7:6,860 

NetearnlDga $231,286 

HlBoellanoous  Income 39,850 


$9,936,839 

$3,202,851 

870.730 

l,284,5flO 

711,474 


$6,069,616 

$3,867,193 

388,631 


Totallncome $271,137  $4,255,824 

ntCOMB  ACCOtJNT  AUGUST  16,  1833,  TO  MARCH  31,  1894. 

Total  Income  as  above $4,255,824 

Oharget  Accrued — 

B«nt»l8 $731,053 

Taxes 231,124 

Interest  on  receivers'  certlfloates 52,39 1 

Interest  and  sinking  fund  gen.  flirst  mort... 2,054.056 

IntereHt  and  sinking  fund  Mo.  Div.  mort 93,187 

Int.  and  sink,  fund  Pemi  d'Orellle  Div.  mort.      32,182 

Interest  on  collateral  trust  notes 336,504 

Miseollaneous 22,784 


3,552,233 


Balanro $703,541 

CHABGEB  OK  CORPOK  ITION  ACCRUED    FOE   SAME  PBBIOD  AND  UNPAID. 

Interest  niid  Mnking  fund  general  second  mortgage $874,999 

Interest  and  ninklug  fuurt  giiieral  tlilrd  mortgage 500,106 

Interest  on  dividend  certlfloates 19,481 

Interest  ou  con8oH<lated  mortgage  bonds............ 1.418,342 

Interest  on  branch  roail  bonds  in  bauds  of  publio 570,910 

ainklngfuud,  branch  road  bonds 100,178 

General  interest 122,  u6 

Total $3,606,149 

Note.— Above  Ogurea  do  not  include  exce.»a  of  operating  expenses 
•ver  earnings  of  lines  lu  hands  of  branch  reneivors  since  the  date  of 
their  recelverslilp  which  amount  to  $25,412  35. 


New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  lists  for  dealings  the  following : 

Cr-EVELAND  CiNCINNATt  CHICAGO  <fe  8t.  LOUIS  RAIIWAT.— $3.417r 
000  adddltlonal  first  collateral  trust  mortgage  4  per  cent  gold  counon 
bonds  and  regixtered  bonds  into  which  they  may  be  eonrerted,  making 
the  total  amount  listed  $5,167,000. 

EvANSvu.i.E  A  Richmond  Railroad  (Depositing  Bondholders)— 
Harvey  Kisk  it  Sons'  engraved  certificates  of  deposit  for  first  general 
mortgage  5  per  cent  gold  bonds,  countersigned  by  the  Mercantile 
Trust  Company. 

LooisviLLE  &  NASnvilXE  RAltROAD.— $178,000  additional  unlSed 
flfty-vear  4  jier  cent  gold  coupon  bonds  and  regli<ter»d  bonds  Into 
which  they  may  be  converted,  making  the  total  amount  listed  $12,- 
976,000. 

New  Orlbakb  4  northeastbrn  Railroad.— $60,000  addltlooal 
prior  lien  mortgage  6  per  cent  gold  bonds,  making  the  total  amount 
list  $1,280,000. 

New  York  &  Nkw  England  Railroad  (Reorganization  Committee) 
—Engraved  certificates  of  deposit  of  the  Manhattan  Trust  Company 
for  common  stock. 

Norfolk  &  Western  Railroad.- $2,000,000  additional  preferred 
stock,  making  the  total  amount  listed  $50,000,000. 

Spokane  &  Palodsk  RailwwCompany  (Bondholders'  Committee) — 
New  York  Security  *  Trust  Company  engraved  certlfloates  of  deposit 
for  first  mortgage  bonds. 

Norfolk  &  Western.— Dispatches  from  Norfolk  on  the  23d 
said  there  were  nearly  fifty  large  schooners  and  barges  in 

Eort  waiting  their  turn  to  load  cargoes  of  Pocahontas  coal, 
esides  a  laree  run  of  steamers  receiving  their  regular  sup- 
plies. The  Norfolk  &  Western  Railroad  is  bringing  enormous 
quantities  of  coal  to  the  piers,  Monday's  deliveries  being 
about  30,000  tons.  The  working  force  at  the  mines  is  more 
than  doubled  and  the  railroad  company  is  chartering  extra 
motive  power. 

Ohio  Southern. — The  stockholders  at  a  meeting  at  Spring- 
field, Ohio,  on  the  32d  inst.,  authorized  a  consolidated  mort- 
gage for  §8,000,000  to  provide  for  prior  bonds  and  other  pur- 
poses. Under  the  mortgage  5  per  cent  50-year  gold  bonds 
may  be  issued. 

Pecos  Talley. — The  Pecos  Valley  Railroad  Co.  have  issued 
a  folder  illustrated  with  photogravures  showing  the  wonder- 
ful results  of  irri2:ation  in  the  Pecos  Valley,  New  Mexico.  It 
is  about  4  years  since  the  work  of  reclamation  and  settlement 
of  these  lands  were  begun.  By  the  construction  of  dams  and 
extensive  reservoirs  along  the  Pecos  River  for  a  distance  of  17 
miles,  250,000  acres  of  land  have  been  made  productive.  The 
contract  has  been  let  for  the  construction  work  on  the  exten- 
sion of  this  road,  which  is  to  be  built  from  Eddy,  N.  M..  north 
to  Roswell,  80  miles.  The  road  runs  through  a  fertile  district 
of  irrigated  land,  and  will  be  completed  next  Septeml  er.  J. 
J.  Hagerman,  Colorado  Springs,  is  President  of  the  company. 
A  map  of  the  road  is  published  in  the  iNVESxaEs'  Supple- 
ment. 

Pittsbnrar  Akron  &  Western. — At  Akron,  Ohio,  on  the 
24th  lost.,  in  the  Court  of  Common  Pleas,  a  decree  of  fore- 
closure and  sale  of  the  Pittsburg  Akron  &  Western  was  en- 
tered on  the  application  of  the  Central  Trust  Co.  trustee,  un- 
der the  first  mortgage  dated  April  1,  1890.  No  coupons  have 
ever  been  paid  on  the  bonds. 

Savannah  Americas  &  Montgomerr. — A  plan  for  the  reor- 
ganization of  this  company  has  been  formulated  by  the  Balti- 
more bondholders'  committee.  The  plan  provides  for  the 
extension  of  the  road  from  its  present  terminus  at  Lyons  to 
Savannah,  74  miles.  New  five  per  cent  bonds  will  be  issueti 
limited  to  .$15,000  a  mile,  pref.  6  per  cent  stock  at  the  rate  of 
$10,000  a  mile  and  common  at  the  rate  of  $15,000  a  mile.  The 
old  firsts  are  offered  $800  new  firsts,  $800  new  preferred  and 
$500  common  for  each  $1,000  bond. 

The  bonds  issued  under  the  mortgage  will  cover  all  the 
property  of  the  company  whatsoever,  including  $300,000  car 
trusts  and  $208,000  Montp:omery  Terminal  bonds  not  covered 
by  the  present  first  mortgage.  Of  these  first  mortgage  bonds, 
isiued  at  the  rate  of  $15,000  per  mile,  $5,000  per  mile  will  be 
five  per  cent  preference  bonds,  redeemable  at  the  pleasure  of  the 
company  at  l03  and  interest  after  three  years.  Upon  retire- 
ment of  the  preference  bonds  there  may  be  issued  in  their 
stead  a  like  amount  of  main  first  mortgage  bonds,  so  that  all 
of  the  bonds  of  the  company  will  then  be  upon  precisely  the 
same  footing  in  the  one  mortgage  limited  to  $15,000  per  mile. 
The  preference  bonds,  or  their  proceeds  when  sold,  will  beusetl 
for  the  extension  of  the  road  to  Savannah  by  construction  or 
purchase  (74  miles),  for  the  retirement  of  receivers"  certi- 
ficates, court  charges  and  other  expenses  of  reorganization, 
and  of  all  prior  lien  bonds,  supply  claims,  &c.,  and  for  the 
retirement  of  all  car  trusts  and  Montgomery  Terminal 
bonds.  Deposits  of  the  first  mortgage  bonds  under  the  plan 
will  be  received  up  to  May  31  by  the  Mercantile  Trust  &  De- 
posit Company  of  Baltimore. 


—During  the  year  1893  Kelley's  Island,  Ohio,  yielded  779,720 
barrels  of  lime  and  378,457  tons  of  limestone,  and  yet,  accord- 
ing to  the  reports  of  eminent  experts,  the  supply  is  sufficient 
lor  140  years  at  least.  Bonds  of  the  Kelley  Island  Lime  & 
Transport  CorBoaiiy  ar?  advertised  by  Messrs.  W.  J.  Hayes  & 
Sons  io  our  State  and  Cv.y  Department. 

— Messrs.  Edward  Sweet  &  Co.  announce  that  they  will  buy 
or  sell  Delaware  &  Hudson  rights. 


Mat  26,  1804.J 
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COMMERCIAL      EPITOME. 

Fbioat  Niort.  May  25, 1894. 

The  general  movetuent  of  staple  merchandise  contiaues 
moderate  and  the  selections  are  confined  as  closely  as  possible 
to  seasonable  goods.  An  unusual  absence  of  speculative  in- 
terest in  leading  commodities  i^  alsi  noticeable,  and  notwith- 
■twding  abnormally  low  pricea  ruling  in  many  instances,  the 
inrlinatioo  of  operators  is  to  liquidate  maturing  engagements 
■nd  narrow  the  line  of  obligations.  The  si«ady  export  of 
gold  and  an  uncertain  feeling  regarding  the  tinal  result  of 
WgMatioa  upon  tariff  measures  are  cited  aa  the  principal  in- 
Ambom  omiing  cautious  methods  in  business  circles.  The 
■trike  of  miners  in  the  coke  and  bituminous  coal  regions  re- 
mains unaeuled,  and  collisions  between  oiBcrs  of  the  law 
•ad  the  strikers  baa  resulted  in  bloodshed.  Extensive  rains 
and  low  temperature  baTe  prevailed  over  a  large  portion  of 
tbe  country,  causing  damaging  floods  in  some  localities. 
Latest  intelligence  gives  the  impression  that  cotton  is  doing' 
well,  that  wheat  is  generally  in  an  encouraging  condition  and 
that  com  ia  maintaining  a  good  average  position;  but  the  oats 
crop  advices  are  not  so  satisfactory.  Cable  advices  have  re- 
ported frost  damage  to  some  foreign  grain  crops. 

Lard  on  ttie  spot  has  continued  to  meet  with  a  very  slow 
trade  and  prices  nave  further  declined,  closiog  easy  at  6W'c. 
for  prime  City,  7'40c.  for  prime  Western  and  7-70c.  for  reBned 
for  the  Continent.  The  speculation  in  lard  for  future  delivery 
at  this  market  has  been  at  a  standstill,  and  prices  have  weak- 
ened in  respooM  to  aaaier  advices  from  the  West  and  foil  re- 
oeipts  of  swine  at  primary  points,  dosing  easy. 
DAiLT  oLosmo  raioM  cm  IAMB  vurcaBs. 

MmL       JTm*.      THf.      Wed.     Ihurg.      ry, 

ttmr _ 7-»8       7-40       730       735       7*5       faV 

JulT ~ 7-30       725       710       7-30       7u2       717 

Pork  has  been  in  Uaht  request,  but  prices  have  held  fairlv 
steady,  closing  at  |13<g<13  90  for  mess.  tl4(i|19  for  short 
clear,  «13  50^114  for  fanuly  and  $13  SO9II8  for  extra  prime 
Cut  meata  have  beea  quiet  but  steady,  olo<inK  at  6^.^47  i.c' 
for  pickled  bellies,  lijlO  lbs.  average,  i^O«c.  tor  pickled 
shnuldsrs  and  lO^c  for  ptekled  hams.  Beef  has  been  quiet 
at  t*  306118  SO  for  mess.  |7<i$S  for  packet.  |8  00^11  for  fam- 
ily and  flHOlM  for  extra  India  meas.  Beef  hams  are  steady 
at  $17  V)a$m.  Talliw  has  been  in  active  demand  and  steady 
at  4^0.  Lard  stearine  is  quoted  nominally  at  9^c.  Oleo 
•teanae  has  been  qolat  and  prices  have  weakened  a  trifle 
closing  with  salM  at  9l{{c  Ootion  seed  oil  has  been  dull  but 
steady  at  89c.  for  prime  crude  and  83c.  for  prime  yellow. 
Butter  is  moderately  active  and  steady  at  I89 17c.  for  creamery. 
Cbesse  was  in  fair  demand  and  steady  atSWilQi^c.  for 
«iKitoe  factory,  full  cream.  Fresh  eggs  were  fairly  aou  ve  and 
■tewiy  at  11^^1180.  for  choioe  Wtetem. 

Hiw  Migars  were  shaded  a  fraction  in  value,  at  which  de- 
mand proved  good  sfain  and  considsrable  bosiness  wss  done. 
Centrifngal  quoted  t  ISlCe.  for  96-dag.  test  and  Ifnscovado 
at  2  7-16o.for89-dag.teat.  Refined  sagars  seoored  only  mod- 
•mte  attention  and  were  somewhat  easier  in  tone ;  granulated 
onoted  at  4  S-I6c.  Tea  steady  for  greens,  but  essv  in  tone 
for  biaoks  and  Japan*. 

CoOse  ha*  farther  declined  in  price,  but  modified  cost 
tailed  to  attiaet  iinpartnnt  additional  cu«tom  and  the  market 
ia  onaatiaractory.  Bio  quoted  at  16c  for  No.  7  flst  bean,  I5^c. 
tot  do.  Cafe  daa-aguiu:  good  Cncuta30m2C>^c.  and  interior 
Padang  2«\'«3S'^o.  CootracU  for  future  delivery  were 
sold  freely  on  foreign  account  at  declining  prices  and  taken 
by  local  shorts  and  a  few  inveeton.  To^y  the  toae  was 
nwsettlsd.  closing  easy. 

Tbe  following  were  tbe  final  asking  prioea : 

•ftar ivise.  I  Aoc u  toe.  1  Wev ..iSt5o. 

'aa« 15-OOe.    8ep(  ...„ litMlSL    Dee 53-30e. 

Jnly 14-SOoL  lOet...... 13-«5e- 1 

Kentucky  tobaooo  has  been  Isas  active  but  steady.  Sales 
290  hhds.  Seed  leaf  tobaooo  has  met  with  a  light  trade  and 
values  are  largely  nominal.  Sales  for  the  week  were  1,000 
caaes  aa  follows :  100  oasss  1803  crop,  New  Eagland  Havana, 
laaSOo^W  cases  1898  crop.  New  Gaidandseed.  88^270.:  U)0 
cases  1898  crop,  Zimmer's.  18iI6c.;  3S0  cases  1893  crop,  Wis- 
consin Havana,  9>{*18c.:  ISO  eases  1893  crop.  State  Havana, 
9014c.;  800 casta  1099 crop,  Pennsylvania  Havana,  ni4i\Sa., 
and  190  caara  sundries.  7<a80c.:  al«>40U  bales  Havana,  68cO 
11 10,  and  880  bale*  Sumatra,  |3  90ii|4  90. 
^  There  has  been  very  little  interest  shown  in  the  market  for 
Btrails  tin.  bat  priosi  have  advanced  in  req>inae  to  stronger 
foreign  advices,  closing  firm  at  19-99o.  Ingot  copper  has 
made  a  •ligfat  advance  and  the  cIo*e  was  steady  at  0-80c.  for 
Lake.  It  in  said  that  oomidaraUe  basineas  has  been  done  in 
lead  in  a  qniot  wav,  and  the  clow  was  steady  at  8'80&  for  do- 
mestic. Spelter  has  been  quiet  but  steady  at  3-40a  for 
domestia  Pig  iron  is  without  change  and  quiet  at  |10  50Of  13 
for  domertic 

It<«fioed  petroleum  has  been  steady  at  5-15::.  in  bbls.,  2-65c. 
in  bolk  and  6  33c.  in  oasss;  crude  in  bbls.  i«  nachanged, 
at  60.  in  bbls.  and  3'50c.  in  bulk  ;  naoh- 
iftcatee  have  bien  steady,  cloiing  at  87c. 
,4rit«  I  ■  hav  advanced  in  rv^p  mse  to  stronger 

Boatbern  silvi '>..  f  ;  xmg  Arm  at  801^030^0.  Rosins  are 
Mm  and  Uuh-r  at  i\  H)^918S  for  oonmon  and  good 
■trained.  Wool  U  in  moderate  demand  and  steady.  Hops 
•re  dull  and  easy. 


Wuhlngtoo  cl<j 


COTTON. 

Friday  Night,  May  25,  1894. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  31,803  bales, 
against  21,604  bales  last  week  and  37,850  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
5,791,298  bales,  against  4.87&,520  bales  for  the  same  period  of 
1893-3,  showing  an  increase  since  Sept.  1, 1893,  of  OlUTIS  bales. 

RteeipU  at—    |    Sat.    |  Hon.   \   Toes.  |    Wed.   |  Thura.  |    FH.    \  Total. 


Oalveston 

7ela8oa,  ±0... 
New  Orleans.. 

UobUe 

Florida 

Savannah 

Bnmgw'k,&o. 
Ciliarleston . . 

Pt.  Royal,  4o. 
Wllmlneton.... 

Wash'ton,  Ao. 
SorfoUt 

West  Point... 

ITport  N.,  Ac. 

!few  York 

Boston 

Baltimore 

Phlladelph'a&o 

Totis  this  week 


220 


1,000 


330, 


287 


2 

124 

62 

764 

.»... 

16 

152 

45 

891 

50 

15 

209 

195 

■••••• 

71 

587 

2,213|    1,042 
10 


765 
23 

1 


97 
2 


11 
136 


397 


13 

330 
3 

394 

49 

5 

267 


13 
660 


86 

848 

1 

367 
23 

1 

101 
50 

106 
4.010 


51 

628 

1,240 

13 

9 

829 

928 

22 

2 

67 

6 

52 

163 

109 

427 


1,017 

628 

6,673 

133 

9 

3,171 

928 

287 

2 

74 


1,407 
169 
163 
11 
858 
427 

5,625 


1,785     5,261     2.673'     l,764l    5.S93I    4,546|   21,608 


The  following  shows  the  week's  total  receipts,  the  total  sinca 
Sept,  1.  1893,  and  the  stock  to-nitjht,  eoraparei  with  last  year 


Bteeipttlo 
May  25. 


1893-94. 


1892-93. 


Stoclc. 


TMs 
Week. 


'Since  Sep.l 
1,  1893. 


This     Since  Sep. 
Week.  I  1, 1892. 


1891. 


Oalveaton.. 
Velasco,  Ao 
Sew  Orleans 
atobUe.... 
noflda... 
Bavannab 

Bi'wlok.&o 
OhariMton 

P.Bo7al,*a 
WUmlnKton.. 

Waah'n,  *« 
Norfolk... 

West  Point 

irp'tN.,*o 
New  York... 

Boston 

BalUmore. . . 
PhUadeL,te. 

TotaU 


1.017 

^28 

6,673 

153 

9 

8,171 

928 

287 

2 

74 


1.407 
169 
163 
11 
858 
427 

S,«25 


992.685 

39.694 

1,827.964 

198.490 
34.821 

941.834 
95,720 

337,127 
77.813 

189.088 
499 

469,987 

236,812 
60,297 
70.178 
98.118 
57,891 
62,2301 


863 
1,341 
9,883, 

218 

2,579 
1,180 


246 


1,976 
958 
634 
430 

1.801 
633 

2,627 


1,029,7S9 

52.075 

1,517.601 

165.936 

23,027 

755,438 

140.265 

277,671 

427 

157,851 

765 

270,824 

191,029 

20,821 

45,136 

111,588 

61,776 

53,111 


%\.aOi  5.791,2981   28.859  4,879,520 


19,253 


107.837 
14,418 


22,602 

1,836 

31,165 


4,917 


15,975 
1.530 
3,789 
234.232 
8,700 
9,277 

12,648 


1893. 


31,097 


138,757 
9,784 


32,449 

1,000 

25,634 


4,836 

20,308 
1.310 
2,029 
209,303 
7,000 
8,157 

13,586 


478,it34     505.760 


In  order  that  comparison  may  be  made  with  other  years,  we 
gjve  below  the  totals  at  leading  porti  f  ir  six  setsons. 


1804.    I    1893.    I    1892. 


Oalvea'n,Ao. 

HewOrlsans 

MobUa.... 

Savannah. 

Char'ton,A«s. 

\^'llm'toa,Ao 

Korfolk.. 

W.  Polnt,Ae. 

an  others 

Tst.tUswk.       21,002      25,359,      36,977|      33.032|        8,776         7,690 


1,615 
6,673 

153 
3,171 

289 

74 

1,407 

333 
7,958 


2,201 
9,883 

218 
S,579 
1,180 

246 
1.976 
1.592 
S,48l| 


3,939 
11,160 

735 
4.574 
1.811 

871 
2.261 
2,832 
8.974 


1891. 


2,833 
3,910 
1.026 
5.425 
3,220 
61 
3,731 
3.068 
8,800 


1890. 


692 

4,619 

34 

1,808 

127 

8 

465 

168 

1.270 


1889. 


687 

8,045 

68 

49S 

410 

87 

234 

814 

3,405 


Bept  1  6701  J08'4679.520  6923.742  6719  393  5752  .^41  5170.501 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  41,933  bales,  of  which  10,585  were  to  Great  Britain,  103 
to  France  and  31,348  to  the  rest  of  the  Contiaent  Below  are 
the  exports  for  the  week  and  since  September  1,  1S93. 


/Vvia— 


aalTsatoo.. 


(Tsw  Orlsans. 
Mobil*  a  Pan 
BATaaaah.... 
Braaswiok... 
Okarlsston*.. 
Wlimlastoii.. 

Korfolk 

Wast  Point... 
N'p't  Nsws,  a* 
N«w  Tork.. 

Botton. 

Bsltlaors- 
PhUadelp's 

Total 


ir«k  AwMm  Hati  as. 
Sxpnrtta  to— 


Onat  t'onti-    TVeol 

BrWn.  I^i"    iwnt.     Wtek. 


S.S30 

1.170 

iO 

USS 


10,596 


0.606 

li7 

U.WJ 

«,83S 

«,2S« 

160 

8,03' 


102    SUMS 


a,60j 
137 

i3,soa 

«,833 

4,t8« 

160 


•,ST1 

1.170 

117 

2,836 


rmm  Sept.  t,  IstJ.    o  May  M.  18M 
Bep  'Tte  I  tft~ 


Ortat  Contt- 

Brualin.  »^«»e«     „f^ 

117.«17 
82.213 

40j,;:os 

820 
34«.<)&1 
28.606 
152,861 
DII.OSS 
K.SOO 
1M!7 


666,318 

727.801 
80,801 

111,7«8 
88.665 

228.8B3 

«iao» 

165.472 
7».«»7 
ia8»7 

4<3.»6i 

222.5U7 
10.H48 
24.78 -I 


BS.Sitt 

40i,MI 

BOO 

S«.«»7 

«,«00 

ia,204 

860 


17,904 
6.031 


41.835  <,74».884  677.256  l,674,A8i|4,Ml.87S 


195,179 

2.4«6 

13&,121| 

8,418 


173.824 

32.21S 

1.632,1 1< 

8i.<as 

610,644 

«8,7«(> 

388,060 

167.404 

170,«(3 

e5,»Sl 

42,397 

e3(,}S8 

2M,S7S 

182.00S 

S8,«U 


Total.  MBt-8<l_    86.420      g.4.S2    I2.5?8    64.)l('»  2. HIS.B?^  616, '411  l,.'iu0.048  8  980.2119 
•  la«la<liis  Port  BoraL 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
tire  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tlie  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


May  25  at— 


■awOrleana.. 

OalrestoD 

Bavannata..... 

ObarlMton 

MobUe 

Horfolk 

Hew  York 

Otber  port  ... 

Total  1894.. 


Total  1893... 
Total  1892. 


ON  SHtPBOABU,  HOT  CLEARED— FOR 


Qnat     v^^..     other     Ooatir 
Britain.   "^"^    Foreign    viie. 


4.138 
None. 
None. 
None. 
3,000 

a.ooo 

6,800 
4,800 


20,738 


20,6S3 
22.M99 


1,337 
None. 
None. 
None. 
None. 
None. 
350 
None. 


1,887 


8.116 
None. 
None. 
None. 
None. 
None. 
6,350 
4,100 


18,566 


2,845    25,458 
300    21.283 


917 
2,510 
300 
400 
None. 
1,500 
None. 
None. 


6.627 


4.244 
6.219 


Toua. 


14,508 

2,610 

300 

400 

8,000 

3,500 

18.500 

8,900 


46,618 


53  200 
50,801 


Leaving 
Block. 


93.329 
16,748 
22,302 
20,768 
11.418 
12,475 
220.782 
33,797 


431,616 


452.S60 
629,342 


Speculation  in  cotton  for  future  delivery  at  this  market  still 
avoids  new  investments  and  prices  lack  support.  Evidences 
of  a  more  bullish  feeling  among  local  operators  have  devel- 
oped during  the  current  week,  based  upon  an  increased  move- 
ment of  cotton  for  export  and  a  larger  share  of  attention 
secured  from  domestic  spinners,  but  the  purchase  of  contracts 
for  both  the  old  and  new  crop  months  was  very  meagre  and 
at  every  rise  in  price  there  was  a  noticeable  effort  to  sell  out 
"long"  engagements.  The  impression  in  regard  to  growing 
crop  has  been  favorable.  On  Saturday  the  Liverpool  market 
remained  cl(  sed  in  observance  of  a  holiday,  but  here  the  tone 
was  stronger  and  5  @  6  points  advance  obtained  in  conse- 
quence of  "shorts"  covering  for  profit  at]end  of  week.  Busi- 
ness was  resumed  at  tbe  foreign  market  on  Monday 
upon  a  firm  basis  which  found  temporary  reflection  here, 
but  before  the  close  an  attempt  of  the  longs  to  sell  entirely 
neutralized  an  early  advance  of  7  points.  Tuesday's  market 
was  stiffened  a  few  points  by  reports  of  better  demand  from 
spinners  and  exporters  but  did  not  hold  the  gain.  On  Wednes- 
day an  advance  of  ten  points  was  made  and  held  to  the  close. 
upon  the  renewal  of  rumors  regarding  increased  home  and 
foreign  demand  and  partial  confirmation  of  the  stories.  Yes- 
terday opened  a  trifle  higher,  but  some  of  the  extensive 
holders  of  long  engagements  seeking  to  realize,  there  was  a 
sharp  break  off  in  value.  To-day  the  opening  was  better  but 
demand  proved  very  limited  from  all  sources  and  final  feeling 
proved  tame.  Cotton  on  the  spot  has  sold  fairly  and  closed 
at  73-4C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  492,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,838  bales,  including  6,150  for  export,  2,6S3  for  consumption, 
—  for  speculation  and  —  on  contract.  The  following  ar.' 
the  ofHcial  quotations  for  each  day  of  the  past  week- 
May  19  to  May  25. 

Rates  on  and  off  middling,  as  established  Nov.  23  by  the 
Revision  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


»alr 0.  m 

Middling  Fair.  'a 

Strict  G  00(1  Middling ^a 

Good  MUldline. 5(9 

Strict  Low  Middling ^m 

Low  Middling 7,8 


on. 
on. 
on. 

OQ. 

oa. 
off. 
ofl. 


Good  Ordinary.... o.  1%     oft. 


Good  Middling  Tinged. 
Strict  Middling  Stained.. 

Middling  Stained 

Strict  Low  Mid.  Stained. 
Low  Middling  Stained..., 


Even, 
'a,   oa. 

7,8  oa 
39,3  oa. 
138    oa. 


'i< 

strict  Good  Ordinary 13 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLA.ND8. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

inon 

Toes 

Wed 

Xh. 

7't 

SI,- 

61,8 

G\ 

7Sl9 

7»i 

81,. 

61,6 

6% 

7'a 
8ii« 

6>« 

FrI. 


6i8 
6iaie 

8ig 


GULF. 


Good  Ordinary... 
Low  Middling.... 

Middling 

Good  Middling.... 
Middling  Fair 


Sat.    Mon  Tnes  W^ed   Th.    FrI 


65,8 
7 

riio 

7^1 

8S,8 


65i8 

7^ 

85„ 


66,8 

7 

77,8 

7% 

85„ 


65,8       638 

7  71,8 

77,8      71a 

734  I    713,„ 


86li 


8% 


6% 

71,8 

Tifi 


STAINED. 

Sat.  {monJTaea 

Wed|  Th.  1  Frl. 

Low  Middling 

1'^ 

6% 

6313, 
7»,« 

57f,                 57g 

Middling 

7V      7>< 

Strict  Middling 

Good  Middling  Tinged 

i-HB  Sales  and  Feices  or  Futures  are  shown  oy  the 
following  comprehensive  table. 


HARKBT  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


•POT  MARKET 
CLOSED. 

BALES  OF  SPOT  AHD  COKTBACI. 

Sales  of 
Fulurea. 

Ex- 
port. 

Con-     Specr 
lump,  utt'n 

Oon- 
tract. 

Total. 

Sat'day . 
Monday 

Doll  at  1 18  adv.. 
Easy 

ibo 

1,400 

8,500 
850 

78 
369 
110 
1,400 
206 
520 

78 
769 
1.510 
1.400 
3,708 
1,370 

61,000 
94,300 
51,800 
8.5,300 
107,100 
83,100 

Tuesday 

Kasy 

Wed'day 
Thnr'd'y 
Friday.. 

)f\Tm 

Steady  at  1 18  ad. 
Steady 

Total. 

6,150 

2,683 





8,833 

402,600 

*  Inoludea  sales  in  September,  for  September,  1,700;  September,. 
October,  for  October.  2«7,800;  SeptembBr-November  for  November - 
717,900;  September- December,  for  December,  1.862.4i«  ;  September- 
January,  for  January,  7.039.90-  ;  September-Februarv,  for  February, 
1,486,800;  September-March,  for  March,  6,514,900;  September-April, 
for  April,  1,766,200. 

|13g~  For  exchanges  see  page  909. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  25),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  oi  Friday  only. 


Mat  86,  1894.] 
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_  IH»t.  1893  1892.         1891 

aioekkt  LlTeri>ool....^tMUea.  1,640.0001,571,000  l.es^.OOO  1,216  000 
Mo«kMLuadoD 6,000  5,000  9.000       17,000 

Toul  Oreat  Briula  itook.  l,6lt),000  l,S7x,i)00  l,6;«tl.00U  1  2Si  oob 

Stock  at  Hamburg 2*<,000        15.000  3,800  4*800 

Stoek  at  Bremen 193.000     173,000     Zt<>,000     16?'ooo 

•took  at  Amatordam 15,000       20,000       27,000       2l'ooo 

atoek  at  BottertJam 200  200  -.200  'sou 

atMk  at  Antwerp 17,000       11,000         7,000         8  oou 

atoekatHarra 446,000     40/,<iOO     417,000     250  OOu 

Stook  at  MamelllM 7,000         9,000         9,000       10  000 

Moek  at  Baroelona 63,000       98,000       99,000     114  OOu 

Btook  at  Genoa. 17,000       21,000       1*,000       11  boo 

Btoek  at  Trleate 27.000 19,000 2J,000       SD.'oou 

Total  Continental  (tooki..      811.200     773.200     78S006  "eTo'TToO 

Total  European  (toeka a.iiT.iOO  3,35J.  00  3,413,000  l,oil  ltd 

Indlaeotton  afloat  ror  Europe.  175,000  208,000  2<«i,000  213'ooo 
Amer.oati'naBoat  for  Europe.  169,000  150.000  175,000  I38'ooo 
<«7BCBraxll,Ae.3AtforE'r'pe  20,000  6<>,000  24,000  37!ooo 
BtocklaCaltadSlatea  poru..  478,234  50S,7dO  680,143  407  109 
BtoeklnU.  8.  Interior  town*..  134,145  213,179  24S.2'i2  15t'932 
United atatea  exporta  to-day.         4.>i48         7.393        lrt,ooi       u'.sis 

Total  Tlalbla  aupplr 3,4«7,577  3.4-46,8 -iS  3.903,349  a.toi'gsi 

Of  the  abore.  lotalaof  Amerloan  and  oUier  deacrlptloo*  are  as  follows' 
Jimuntan — 

liTarpool  atoek balea.  1391,000  1,321,000  1,464,000     933.000 

OoatlMatal  (toeka 6«t.000     854.000     811.000     447  000 

i  ■jrly  aloat  for  Europe. ..     169,000     150,000     175.000     13(1,000 

Unltad  StMM  alock 478.23t     505.760     680,113     407.109 

United  Btaiaa  Ulterior  ftockt..  134.495  213,479  245.202  151932 
UaltedSUteaexporU  to-day.         4,648         7.893       10.004       14,843 

Total  Amarlcan... 2,841.877  2,851,632  8,185,349  2,141.834 

Mmat  BtMmn^  SrmsU,  ^.  —  ,»>.*-■ 

liTtrmlatack. S49.00O     353.000     335,000     233.000 

I^adoaataek 4,000        5,000        »,uoo       17  ooo 

Oontlaental  utook* 147,300     119,200     174.000     163  100 

India  afloat  for  Europe 175,000     2oii,000     286,000     213000 

Kcypt.  Brazil.  *«..a4a»t 39.000       60.000       24,000 371000 

Total  Ea«tlDdllk,*e 606,300     645,300     718,000     663  100 

Total  Amerteaa 3,841377  3.851,633  8,185,349  3.141.»84 

W..T!'.'*'  Va^A'^^-r-  *^M!?  *^**??9  S308.»4a  3,8U4,»rt4 
Klddllac  Cplaad,  Onnpcl..  4d.  4>«d.         4i'ad.  ihd 

Mlddlln«UDtaii4.Wewforfc..  7H«.       71113^         7^^         8^o 

««yit Oood.Brew^  liTerpool      4l»,.d.  sISl        5i,  d.         6%": 

f!t«T.Bo«gkaood.Llrerpool  SHd.  B»ti.  6i«d.  9d 

VMMh  Via*.  Uraraeol 4>td.        4>,»d.       8»i.d.        4«,,d 

nueirellrOood,  UvarpooL..       3lS|.d.         4S|ad.  4d.         47!,(i 

^f  The  imports  into  Conbnental  portd  the  paat  week  have 
been  104,000  bklM.  '^ 

The  above  a<nrM  Indieata  a  deeneuf  in  the  cotton  in  sight 
to-ojjKtit  of  49.<3S  b»leii  um  oomparad  with  the  same  date 
in  18JMI,  •  deereoM  of  435,773  bales  f rooi  the  oorrespondins 
date  of  1W9  and  an  foorMM*  of  543.S93  bales  OTer  1891: 

AT  TBI  IXTKBIOK  Town  Um  movement— that  la  the  receipts 
tor  the  week,  and  sioo*  8spt«mber  1,  the  shipments  for  the 
week  and  the  sUwks  to-nMit,  and  the  same  items  for  the 
corresponding  p>r<od  of  189s(-9tl— is  set  oat  in  dotail  bclnw. 
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t.i>i..t.=::^s.§.^sfS3S8«:«ss2sss:sssi: 
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it 
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§.iB8»sssgsssssf 
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to 


?1 


«f 


law  — a:  ■»w»#gft»>6^«ofc^pii»c»oo~ifc<f«M 
'  l.'>'u«rni»  llnrss  "ast"  la  hoin  year*. 
'  Tiii-i  r««r'«  flcarss  ssttmated. 
_:  Ijmn  ysar'a  ttm»  are  for  Sbormtn.  Texas.     Walk's  flgarea  for 
TasosatylaatTsar:   BsastpU,  107:  nblpiaenta,  591;  atoek.  9.325. 

TIm  above  totals  show  that  the  interior  stocks  hare  <Uerea*td 
daring  the  week  19,5St  bales  and  are  now  78,081  bales  Usi  than 
M  same  period  last  year.  The  receipts  at  all  the  towns  have 
>,Mt  balsa  toss  than  same  week  last  year  and  aiace 
1  an  MMM  bake  morv  thaa  f<»aame  time  ia  1892-93. 


yaOTATIOSS  FOR  SUDDLINa  UOTTON  AT  OTHBE  MAKKBTS.— 

Below  we  give  closing  quotations  of  middline;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week . 


Week  ending 
Hay  25 


Qalveston 
New  Orleans 
UobUe.. .. 
Savannah . 
Charleston, 
WUuiinglon. 

Norfolk 

Boston ...... 

Baltimore... 
PhUadelphia 
Aagusla.. .. 

Memphis.... 

St.  Louis..., 
Houston.... 

Claolnnati .. 
Louisville. .. 


CLOSINO  QDOTATIONS  FOB  MIDDHKO  COTTOS  ON- 


Batur. 


6% 

613,8 
61'l8 

6is,g 

6T» 

NominaL 
7»e 

re 

7 
7 

7 

a\ 

7"4 


Mon. 


6\. 

6I3,g 

e^s 

Nominal, 
e's 

73,8 
7»8 

7 
7 
7 

e\ 

7>4 
7H 


Tue*. 


6% 

613,8 

SI*'" 

Nominal. 

6'g 

73ig 

7 

7 

63» 

7>4 

714 


Wedntt.     TKutt, 


63i 
611,8 

Nominal 
6 '9 
73i« 

7^ 

7 

7 

7 

6\ 

-'* 

7>4 


613,8 
6U,8 

Nomiaal. 
73i« 

7 

7 

«% 

7>4 

714 


Fri. 


613,4 
616,8 
6% 

6T9 

Nominal. 
7H 

7»9 

7^ 

7 
7 

7"4 
•7U. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6ii,e  I  Little  Rock....        6\  I  Newberry 6»8 

Columbus,  Oa.     e^j       .MontKomery...        6%  I  Raleigh 6% 

Columbus.Mlss     6'4        Nashville 7        Selma. 6H 

Eufaula 64     I  Natohei 6^i  I  Shreveport.....       67,8 

Reoeifts  fbom  TEra  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


We* 

ll»w<»«»  at  tU  Part*. 

tt1ia(riK«r4<ir7V>wiu. 

Bee'vte  trom  Pltnt'iu, 

1S0*.  1  1803.      1W4. 

180*.  1  1833.  1  18»l. 

18»«. 

1883. 

1884. 

Apr.  «l 

4S,aa;|  4S.8><»  «7.»os  880,e8s;»073se  »os.04i 

U.801 

17.344 

32.771 

••     K 

4»,1SS|  4S.144    4<.8M  Ml.su.  S»),S»7  184,M6 

80,612 

18.806 

28.288 

May    4 

ttKSlO  fO.iti,   88333  «a>.ai8««SJ0S 

170.838 

S1.87a 

8371 

21.814 

"     H 

60.1J7,  80.150    «7.86n  «e4,»7l  «4S,C8« 

166,017 

S2,0Si. 

14,083 

12,831 

"      Hi 

SM70,  32.026    SI,«04'SM.4B7  >M.62S 

147.048 

22.188 

18,094 

12,7S« 

"     H 

89.957    M,Si»    St.80«'945.202  «lS,4-« 

134,486 

2&.88-.i 

8.313 1     8,048 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  planUtions  since  Sept  1  in  189-3  are  5.e4'3,H'27  bales;  in 
1893-98  were  4,561,865  bales;  in  1891-93  were  7,112,015  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  21,602  bales,  the  actual  movement  from  plantations  was 
0,048  bales,  the  balance  being  taken  from  the  stocks  at 
tlw  interior  tow n.s.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  9,313  bales  and  for  1892  they  were 
26,682  bales. 

Overland  Movexbnt  for  thb  Wekk  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tot  tne  week  and  since  September  1.  As  the  returns  reach  us 
by  telef^ph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  i.s  of  ooorse  supplementary  to  the  moru  extended 
monthly  statements.  The  results  for  the  week  ending  May  25 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


iray30. 


MMop**— 

TlaBt.  Lonli 

*  la  Cairo......  ...........  ...... 

Via  Hannibal 

Via  BvansvUle 

Via  LonUvllle , 

Vis  Clnotimati 

Via  01  her  route*,  Ao , 

Total  rros*  overland.... .. ..., 

Dtduet  ehipmtHtt— 
Overland  to  N.  T.,  Boston,  Ao., 

Between  interior  towns ., 

Inland,  Ao., from  South  ........ 

Total  to  be  deducted 

LsavlBgtotal  nsteverland*.. 


1893-94. 


Wik. 


2.505 
1.753 


2,301 

357 

1,164 


8,080 

6,921 

63 

698 


7,682 


398 


Bine* 
Bept.   1. 


526.668 
224.548 
18,703 
7.263 
117,722 
101.389 
122,536 


1892-93. 


Wl*k. 


6,808 

2,595 

200 

i'.ib'i 

1,913 
1,482 


1,113,827 

288,417 
21,643 
96,359 


406,419 


707,405 


14,199 

9,481 
115 

927 


6,523 


7,676 


Bine* 
Bept.   1. 


438.236 
193,398 
138,331 

14,020 
113,598 

99,167 
155,328 


1,152,078 

271,611 
21,621 
63,820 


357,053 


795,036 


*  laelndins  movement  br  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  39S  bales,  ag^ainst  7,676  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  87,618  bales. 


In  Bight  and  Bpituur^ 
Taking: 


Beoelpta  at  pona  to  May  35.... 

Vet  overland  te  May  25 

•onthem  eonsamption  to  May  35 

Total  marketed 

Catsrlor  stocks  In  exoesa 

Oame  Into  slKht  durins  week. 
TotalinslKht  May  25 


1893-94. 


Week. 


21,602 

398 

10,000 


32,000 
•12,554 


19,446 


Bine* 
Bept.  1. 


6,791,298 
707,408 
587,000 


1892-93. 


Wttk. 


BtfU  X. 


25,359  4,879,920 
7,676  795,036 
8,000     569,000 


7,055,706    41,035  6,243,546 
58,329*16,046        84,845 


7,144,035 


24,989 


1,348,1721      1,586,289 


6,823,391 


>ort>'nipinner»tak'gBtoMay25i      ■ 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
luring  the  week  19,446  bales,  against  24,989  bales  (or  the 
MUne  week  of  1893,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  815,644  bales. 
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Wbathkb  Reports   by  TELKHRArn.— Telegraphic  advices 
to   us    this   evening   indicate     that    the    temperature   has 
been  too    low    during   the    greater    part    of    the 
many  sections    of    the    South,   tending    to  checls 
velopment  of    the  cotton    plant.      Little   damage 
however,  and  as  the  week  closes  the  weather  has  turned  more 
favorable.    The  rninfall  has  been  light  as  a  rule,  but  there  are 
only  a  few  complaints  of  lack  of  moisture.    Our  reports  from 
Texas  denote  that  the  crop  in  that  State  ii  doing  very  well  as 

Galveston,  Texas.— Cio^  need  moisture.  We  have  had  dry 
weather  all  the  w^^ek.  The  thermometer  has  ranged  from  «a 
to  ?*8.  avpraginK  75.  .  ■     i       Tf 

Palestine,  Texas.— Croxts  of  all  kinds  are  growing  nicely.  It 
has  rained  lightly  on  rne  day  of  the  week  and  the  rainfall  has 
been  twenty  hundredths  of  an  inch.  Average  thermometer 
M,  highest  86  and  lowest  60. 

HwntsviUe,  lexas.— Crops  are  doing  very  well.  We  have 
had  heavy  rain  on  one  dav  of  the  week,  the  rainfall  reaching 
one  inch  and  seventy- three  hundredths.  The  thermometer 
has  averaged  70,  the  highest  being  90  and  the  lowest  50. 

Dallas,  rea;<M.— Barley  has  ripened  and  the  harvest  will 
soon  commence.  Light  frost  on  Sunday  morning  is  said  to 
have  slightly  injured  cotton  in  the  vicinity  of  Sherman.  It 
has  been  showery  on  three  days  of  the  week,  the  precipitatioQ 
reaching  twenty-three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  ranging  from  44  to  90. 

San  Antonio,  I&ms.— there  has  been  but  a  trace  of  ram  the 

East  week,  but  crops  are  doing  very  well.      The  thermometer 
as  ranged  from  52  to  94,  averaging  73. 

Luling,  Texas.— Dry  weither  has  prevailed  all  the  week. 
Crops,  however,  are  growing  finely.  Average  thermometer 
78,  highest  96  and  lowest  50. 

Columbia,  Jexo*.— Sunshine  has  been  beneficial  to  crops. 
It  has  been  dry  all  the  week.  The  thermometer  has  averaged 
70,  the  highest  being  90  and  the  lowest  50. 

Cuero.  rearaa.— High  winds  on  the  18th  and  19th  slightly  in- 
jured corn.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  74,  ranging  from  52  to  96. 

Brenham,  Texas.— Tae  outlook  for  the  cotton  crop  is  prom- 
ising. There  has  been  rain  on  one  day  during  the  week,  the 
rainfall  reaching  five  hundredths  of  an  inch.  The  thermDme- 
ter  has  ranged  from  53  to  90,  averaging  71. 

Belton.  Texas.— Crops  are  doing  well.  We  have  had  no 
rain  all  the  week.  Average  thermometer  73,  highest  93  and 
lowest  54. 

Fort  Worth,  Texas.— Cropa  are  doing  fairly  well.  We 
have  had  rain  on  one  day  of  the  week,  to  the  extent  of  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  66, 
the  highest  being  88  and  the  lowest  45. 

Weatherford,  Texas.— There  has  been  but  a  trace  of  rain 
the  past  week.  Crops  are  doing  fairly  well.  The  thermome- 
ter has  averaged  65,  ranging  from  46  to  84. 

JVeto  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fifty-eight  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — We  nave  had  rain  on  three  davs  of 
the  week,  to  the  extent  of  one  inch  and  nineteen  hundredths. 
Average  thermometer  67,  highest  83,  lowest  51. 

Columbus,  Mississippi. — There  are  some  complaints  of  cot- 
ton dying  out  as  a  result  of  the  recent  cold  weather  ;  warmer 
rain  is  needed.  We  have  had  light  rain  on  one  daj  of  the 
week,  the  precipitation  reaching  eighteen  hundredth?  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
92  and  the  lowest  43. 

Leland,  Mississippi. — Crops  are  suffering  somewhat  from 
lack  of  moisture.    Frost  on  two  days  of  the  week  did  but 
little  damage.    The  week's  rainfall  has  been  forty  hundredths 
of  an  inch.    The  thermometer  has  averaged  65,  ranging  from 
44  to  86. 
Meridian.  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — Dry    weather  has  prevailed    all  the 
week.    All  crops  except  cotton  are  needing  rain.     But  little 
damage  was  done  by  the  cold  snap.     Indications  this  morn- 
ing are  for  warmer  weather.     The  thermometer  here  has 
averaged  61,  the  highest  being  80  and  the  lowest  44. 

Memphis,  Tennessee. — The  greater  part  of  the  week  the 
weather  has  been  too  cool  for  young  crops,  but  now  it  is  fair 
and  warmer.  Condition  has  deteriorated,  but  cotton  is  not 
permanently  injured.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
Average  thermometer  59'4,  highest  75  3  and  lowest  43'7. 

Nashville,  Tennessee. — Crops  have  been  injured  to  some  ex- 
tent by  the  cold  weather.  There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  54  to  80,  averag- 
ing 54. 

Mobile,  Alabama. — The  weather  has  been  too  cold  and  light 
frost  is  reported  from  a  few  localities.  Growth  has  btea 
checked  but  no  serious  damage  resulted.  We  have  had  rain 
on  four  days  of  the  week,  the  rainfall  reaching  fifty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  67,  rang- 
ing from  52  to  89. 

Montgomery,  Alabama. — The  weather  was  very  cool  in  the 
early  part  of  the  week,  but  it  has  since  moderated,  and  with 
good  showers  the  cotton  plant  is  doing  well.  There  has  been 
rain  on  four  days  during  the  week,  the  rainfall  reaching 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  65.  the  highest  being  75  and  the  lowest  55. 
Selma,  Alabama.— It  has  rained  on  three  days  of  the  week, 


the  precipitation  reaching  twenty  hundredths  of  an  inch* 
The  thermometer  has  averaged  64.  ranging  from  43  to  86. 

Madison,  Florida.— The  plant  is  not  looking  well.  There 
has  been  rain  on  two  days  of  the  week,  the  rainfall  reaching 
sixty  hundredths  of  an  in«h.  The  thermometer  has  ranged 
from  42  to  84,  averaging  67. 

Columbus,  Oeori/ia.— Rainfall  for  the  week  two  inches,  on 
one  day.     Average  thermometer  65,  highest  75  and  lowest  48. 

Savannah,  Oeorgia.— There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty-three 
hundredths.  The  thermometer  has  averaged  63,  the  highest 
being  91  and  the  lowest  44. 

Augusta,  Oeorgia.— Reports  of  damage  by  recent  cold 
and  windy  weather  are  conflicting.  Growth  of  plant  has 
been  checked,  but  seasonable  warm  weather  will  probably 
bring  it  out  again.  Rain  has  fallen  lightly  on  three  days  dur- 
ing the  week,  to  the  extent  of  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  41 
to  89. 

Charleston,  South  Carolina.— There  has  been  ram  on  five 
days  of  the  week,  to  the  extent  of  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  45  to  88, 
averaging  68. 

Stateburg,  South  Carolina.— Some  damage  to  cotton  re- 
sulted from  hail  and  subsequent  cold  weather.  Light  frost  i» 
reported  from  a  few  places.  Rain  has  fallen  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  twenty-three  hun- 
dredths. Average  thermometer  66'3,  highest  91  and  lowest  44. 
Wilson,  North  Carolina.— 'We  have  had  rain  on  three  days 
of  the  past  week,  the  precipitation  reaching  two  inches  and 
eighty  hundredths.  The  thermometer  has  averaged  69,  the 
highest  being  93  and  the  lowest  53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  24,  1894,  and  May  25,  1893. 


New  Orleans Above  low-water  mark. 

MeinphlH Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport  Above  low-water  mark. 

Vlckaburc Ahnve  low-water  mark. 


May  24.  '»4 


May  25,  '98. 


Feet. 

Feet. 

120 

160 

14-8 

342 

8-.^ 

92 

25  6 

23-8 

30-8 

47-8 

Juts  BrriTs,  B.^-QGIng,  &c.— The  demand  for  jute  bagging 
for  futvu-e  delivery  has  been  moderate  during  the  week  under 
review,  but  prices  continue  as  Ust  quoted,  viz.:  5J^c.  for  IJ^ 
lbs.,  a^a.  for  3  lbs.  and  6^0.  for  2^4  lbs.  in  a  joobing  way. 
Car-load  lots  of  standard  brands  are  quoted  at  5i)5i^c.  for  1% 
lbs.,  5^^'d>5%c.  for  3  lbs.  and  Qt^mc.  for  2J4  lbs.  r.  o,  b.  at 
New  York.'  Jute  butts  are  without  change  at  l?ic.  for  paper 
grades  and  3V£c.  for  bagging  quality. 

India  Cotton  Movement  raou  all  Ports.— The  receipis 
and  8  iipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  vear,  bringing  the  figures  down  to  May  34. 

BOMBAT  BBOBIPTS  AMU  SHIPMBMTS  FOa  FOUR   YE.tRS. 


(tar 


'93-4 
'92-3 
'91-2 
90-1 


Unipmeiut  tlii$  vieelc. 


Total. 


Oreal    Oonli- 
Brit'ti.]  nent. 

2,0002'5.O0O 
4.000;  l=i.()00 
7  000|44,OOO 
10,000  26.ooo;3e,ooo 


28,000 
1!>.000 
ft  1.000 


aiiipment$  $itiee  Sept.  1. 


Oreat 
Britain 


Conti- 
nent. 


44.000  621.000 
37,000  «17,000 
54,0001617.000 
88,0001741,000 


Totat. 


Beeeipu 


T^u 

Week. 


665.000'41.000 
654.000'67,000 
701.000|6'l,000 
829,000154,000 


Sitiee 
Sept.  1. 


1,487,000 
1.414.000 
1.402.000 
1,754,000 


According  to  tbe  foregoing  Bombav  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipta  of 
23.000  bale?  and  an  increase  in  shipments  of  9,000  b-iles,  and 
the  shipments  since  Sept.  1  show  an  increase  of  11,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f  c  r 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows,  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Ooconada. 


Oaloatta— 

H93-94... 

1892-93... 
MtdraB— 

1998-94... 

1S92-P3... 
All  others— 

1893  94... 

1892-93... 

Intal  all  - 
IB93-94... 
m»2-w3... 


SMpmenti  for  the  week. 


Oreat 
Britain. 


1,000 


1,000 


1,000 
1.000 


Conti- 
nent. 


5,000 
4,000 


2.000 


.•5,000 
6  000 


Total. 


6  000 
4,00J 


3,000 


6,000 
7.000 


Sktpmenu  nncr.  oepi. 


Oreat 
Britain. 


19.000 
10,000 

23,000 

10,000 

25.000 
22,000 


67.000 
42.000 


Oontinem.      Total. 


50.000 
31,0u0 

17,000 
6.000 

46,000 
35,000 


113,000 
7.1000 


69,000 
44,000 

40,000 
16,000 

71,000 
57,000- 


180^000 
117.000 


HXFOKxa  TO  auBOFB  raoH  juj.  isou^ 


MMptnenU 

10  oM  Surope 

from — 

1893-94. 

1892-93. 

1891-92 

TAt* 
xoetk. 

Since 
Sept.\. 

TMt 

vieek. 

Sine* 
Sept.  1. 

THU 
week. 

Sinet 
Sept.  1. 

aombay 

Ulotherporta. 

28.000 
6,000 

34.000 

665.000 
180,000 

19,000 
7,000 

654,000 
117.000 

51.000 
S,000 

701,000 
149,000 

rotav 

845,000 

20,000 

771,000 

59,000 

850,000 

ALEXANDRIA  RECEIPTS  AND  SHiPJfKNTS.— Through  arrange- 
nents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  f oUowing 
ire  the  receipts  and  shipments  for  the  past  week  and  for  tb« 
jorresponding  week  of  the  previous  two  years. 


Hat  26,  1£«4.| 


THE    CHKONICLK 


909 


ptsiautara').. 
TUaweek.. 
8to«»  a«»pt. 


1893-tM. 


15.000 
:  44.000 


1892-93. 


4,000 
S.1S9.0O0 


189:  92 


fi.OOO 

■i.e'je  000 


■noRKtMOMI— 

IbLlTarpool ... 
TsOoattnant... 


Total  Rnrope. 


thU 


Suut 
Sept.  1. 


302.000 

6,0uu|357,000 


6  0O0'.M9.00 


This  I    tinea 


wtck. 


e.ooo 


gept.  1. 


279.0001 


2,000^314  000 
3,000  235  OOO 


11,000  563.000     5.000  519  000 


S,U00  2  jg.OOO 


TKu 

weeJc. 


Sinct 
S'Pl.  1. 


*  A  OBOtar  U  98  pounda. 

Thia  «tirtemaot  *itowa  that  the  receipia  (or  the  week  enaio;; 
Htj  23  vere  15,000  oantars  and  the  snipmaacii  co  all  Buroue 
(.000  bAlea. 

Manchesteb  Harket. — Our  report  received  by  cable  to-ni^ht 
from  Manches'er  states  that  the  market  is  steaiy  for  both 
JWiS  and  sbeetings.  Stocks  of  goods  are  accumulating. 
We  pr*  the  pnc««  for  to-day  below  and  leave  those  for 
Vtvnoot  weeks  of  this  and  last  year  for  comparison: 


OtTB  OOTTOK  ACRSAOK  RKPORT. — Our  cotton  acreai^e  report 
WO!  probftbly  be  ready  about  the  7ch  of  June.  Partias  desiring 
the  circular  fai  quantities,  with  their  business  card  print  d 
ther«oa.  sboold  send  in  their  otdns  as  soon  as  possible,  to 
ensare  early  deUreiy. 


The 

•10  pd. 
t»pd. 
•lOH- 

•07  p4. 
•04  pd. 
•10  pd. 
•16  pd. 
•♦Tpd. 
•Mpd. 
•00  pd. 
■00  pd. 
•ISpdl 

•lapd. 

•Mpd. 

•00  pd. 

«Spd. 
•Slpd. 
•OSpd. 
•04  pd. 


following  exchaiu{es  hare  been 

t0  azah.  d.OOO  J*ae  tar  Atkf. 
to  •ze*.  500  June  tot  D««. 
to  azak.  400  Jaaa  lor  Oa4. 
U  azek.  I.30O  4BC.  forOet. 
ta  azok.  SOO  J<ilr  >or  4dc. 
to  azak.  100  Oat  for  Oe«. 
to  azek.  son  Juoa  tor  0«t. 
to  azak.  MO  iiilr  for  Sapt. 
to  azek.  1 ,000  J'aa  tor  Daa. 
to  azah.  300  Jona  to*  July. 
to  azak.  000  aa«.  for  Oec. 
to  azah.  AOO  inaa  tor  SepL 
to  azak.  1.000  J*aa  tor  Sept. 
to  azak.  50o  Jair  for  Dm. 
to  azak.  100  Si>p«.  tor  Oat. 
to  azek.  ino  Mar  for  Jaaa. 
lo  azek.  300  Jana  lOr  Mot. 
lo  azek.  10i>  Xag.  tor  Sapt. 
to  azek.  fOO  Jiilr  tor  Xag. 


■30  pd 
•30  pd. 
■00  Pd. 
■07  pd. 
•18  pd. 
-18  pd. 
•OSpd. 
■18  pd. 
■06  pd. 
11  pd. 
■19  pd. 
•30  pd. 
'Mpd. 
Klftpd. 
•ISpd. 
■14  pd. 
•Mpd. 
■Mpd. 


made  durini;  the  week: 

to  azek.  000  Jane  for  D«c. 
to  azok.  400  Jane  for  Deo. 
lo  azek.  900  Sapt  ror  Oot. 
to  azek.  SOO  Jane  for  Jalj. 
to  azek.  100  Jua«  fur  Oot. 
to  azek.  100  Jao«  rnr  H«Dt. 
taazek.  100  kag.  for  a«pu 
lo  azek.  600  Aug.  for  l>eu 
toazeh.  3AO0Tan  for  Jriiy. 
to  azek.  4JMM  J'ae  for  \ntf. 
to  azak.  400  June  for  Oct. 
to  azak.  500  Jaue  tnr  dbc. 
to  azek.  700  Jaa«  tot  Oci. 
to  azek.  1,500  J'oe  for  July. 
toaxek.  900  Juan  r»i  8«pt. 
to  azak.  700  June  (or  8ept . 
to  azek.  900  Jaon  for  Jaa . 
to  azak.  300  Jaaa  for  Nur. 


Sba  IsLA!n>  OOTTOX  MoTEMKirr.— We  hare  received  this 
(FHday)  eTeatnc  br  telogrkph  from  the  rarioas  ports  the 
details  of  the  Sea  IsUad  ootton  aM>T«aMat  for  the  week.  Tbe 
leoeipto  for  the  week  endiac  to-niKbt  (May  8S)  and  since 
Sept.  1. 180S.  the  stooka  to-nicEt.  ud  the  same  iteou  for  the 
•offraspoodios  periods  ot  tSM-M.  are  as  follow*. 


ttettpu  to  iTmt  2V 


aavauah ... 
TotaL.... 


TM« 


18 


IS 


54.140 
2410 
S,5«l 


59,9301 


U9S-0>. 


ThU 


t4 


34 


S5,S6S 

5,»7S 
S,776 


4!k,lll 


1894.    1893 


1.S88 
42t 
991 


3,003 


3,2t4 
500 
534 


4,318 


The  exponi  for  tbe  week  ending  this  evenhut  reacb  a  tota  I 
of  141  bales,  of  whioh  IM  bales  ware  to  Great  Britain,  5 
to  France  and  —  to  Beval  and  the  amount  forwardel  to 
Northern  milU  has  been  —  bales.  Below  are  th»  esoorta  for 
the  week  and  sinoe  Septembar  1  hi  1W3-M  and  l»>3-03. 


Frao^^ 

ira(k»uta#jra«a5. 

SbMt  *p<.  1. 1893. 

gartk'H  UUl: 

«rca< 
BriTn. 

rfnn 

tmmL 

Qrmt 

MHTn. 

rrtut 

IWtf. 

Wmk. 

m»tt 
*p<.l 

BoTaaaak... 
Chari't'n.*e 
Plorlda.  Ar. 
Hew  York.. 

Boalon 

BalUmora.. 

isa 

■■"ft 

5 
ISO 

33.939 

S,443 

5,174 

72 

3.S3. 

i'.6'7*4 

35458 

403 

125 

6,517 

5.174 

72 

17,781 

1   1,^27 

3,131 

«»M 

ISO 

9 

141 

S-i.IS2 

4.417 

30.549     

32,143 
33,482 

TM,  !••»«• 

...^       11) 

tl 

ia,420 

l.«02 

90,332i         92 

A  oonaiderable  portion  of  the  Sea  Island  ootton  shipped  to 
ftnaiga  porta  Koea  ris  New  York,  and  aome  small  amounts  via 
Boatoa  and  Baltirnora.  loateed  of  including  this  cottoo  for 
tks  week  ia  which  it  ieavae  the  Southern  outports,  we  follow 
tbe  aame  plan  as  in  oar  rearolar  table  of  including  it  wh^n 
aetoally  exported  from  New  York,  Ac.  The  d>-taiU  of  the 
aUomento  of  Sea  Inland  ootton  for  the  week  will  be  found 
oaoar  the  head  "  .Shipping  Newt,"  on  a  snbeeqaent  page. 

Qaotatioaa  May  24  at  Ssrannab,  tor  Floridas,  common, 
Ub.;  osdiiun  fine,  l&^c;  choice,  17>^ 

Charteaton,  Oaroliaas,  meflium  fine,  SO  to  33c.;  fine,  23  to 
SOe.;  extra  fine,  80  to  40o.,  all  nominal 


Exports  of  Ootton  Goods  from  Grbat  Britain.— Below 
we  irive  the  exports  of  cotton  yarn,  goods,  &c.,  frora  Great 
Britain  for  the  month  of  April  and  since  October  1  in 
1893-94  and  1893-93,  as  compiled  bv  ua  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movernent  all  to  pounds. 


<00<(>in<t(«L 

ranktlVkreod. 

1899-94  1892-93 

Cloth. 

lotal  0/  AV. 

1«'-91 

rdj. 
423.288 
40A.85J 
437.562 

189S-93 

I'di. 
396.143 
48S.S15 
419.3«l 

189344 

1892-93 

1893-91 

1882-93 

Jatober 

tVoTembar... 
Oaoemt»«r... 

Lbt. 
20.879 
a8,«7<l 
13.014 

CM. 
81.080 
82.883 
18,867 

80.389 
77,1171 
83,108 

78,050 
81,100 
80.481 

101,378 

».l,85i 

101.122 

97.130 
108,883 
98.751 

rot-Ut  qoar. 

Janoarr 

rebmary.... 
March 

61,271 
19.931 

ao.28c. 
ao.7ou 

82.S89 

16,635 
14.421 
17,941 

fiti 

1.237.978 

381.996 
818.022 
371.304 

811,181 

87.090 
■«,746 
90,214 

237.631 

72,699 
64,881 
71,097 

302.452 

107.921 
108.995 
110,92:1 

299,863 

89.624 
79,386 
89,041 

rot.  8d  qaar. 

80.880 

48,U9.I  1.401,481 

1.100.82i 

366.919  209,057 

327.H3U 

858.050 

Total  6  moa. 
4prll. 

l!i3^1Slllll.282  S.e71.2M 
SO.xiel  I4.994I    419.178 

2.S3S,eOO 
309,092 

508,180!418,691 
79.8I4I  5,8.707 

6j0,291 

100,860 

711 
13,037 

5S7,918 
7SJM1 

dtooklnm  aod  MMika. 

718 
14,487 

gandrr  aruoU 
T'Mj«i  am 



trtu  of  n,>tt/)i,  m«'*nf«,.rn*o«  ... 

74'.<WH     fH6,34a 

The  foregoing  shows  that  there  has  been  "xpnrted  from  tbe 
CTnited  Kingdom  during  the  seven  months  743,689,000  lbs,  of 
manufacturo-t  cotton  against  64li,3t3,U00  Ibo.  last  year,  or  an. 
increase  of  07,a4U,i)OO  lbs. 

▲  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  April  and  since  October  1  in  each  of  tb» 
but  three  years: 
BxroBTs  oy  naoa  ooods  An>  ta.sis  to  paiitctPAL  countbdcs  n* 

aiRIL,  AND  FROM  OCTOBCR  1  TO  APRIL  30. 


P4«M  Oooit-YartU. 
(OOQi  omttUA.) 

AvTiL 

Oct.  I  to  Avr.  30. 

1894.  I  180S.  {  18M. 

I89S94 

lH92-9i 

1891-88 

Saat  IndlM  

farkar.  KiiTPt  and  Afrlea-. 

'•hloa  and  Japan 

San>i>e(axeeptTarker) 

toau  Amartea 

North  Amarlea 

411  otbar  eooatrtaa 

2<W.S»0 
«7.«41 

90.HB9 

as.«« 

K.07» 

134.874 
4i.U2H 
31,480 
20.745 
41.885 
19.H27 
1B.80S 

162,481 
50,094 
47300 
2U,485 
4S.tll0 
81.882 
84.959 

i.S84.63>l 
433,763 
3*7.527 
1>«,I<69 
866.140 
161.750 
190888 

1,087,831 

38U.9S3 
809,009 
176.9711 
879,.1!<-' 
171  SW 
153.711 

8S3.070 
189.848 
S95,«23 
1S1.S60 
102,891 

Toul  Tarda 

Total  Talua 

ranw-U«. 

^^^.TT^.. 

mL  Saropa  (ine«pt''i^irk°ari 

aHtladloa.- 

China  and  Japan 

Tnraaraad  ■Hrpt 

Ul  other  ooantrias- 

419.178 
M,071 

6.005 
ir.ail 

a.8M0 

13US 
9.1<IS 
1.US3 

30».au8 
48,238 

S.18I 

3.111 
1,267 

1.H76 
786 

373.401 
18.718 

S.7IS 
9,403 
8.7H8 
».071 
S.728 
3.043 
l.IOO 

3,090.476 
SMI,<01 

S8.886 
16  864 
88.948 
88.585 
16T»4 
16,881 
8,808 

2.617.8  2 
*i!«,9U 

19.719 
16.97  ■< 
98.017 
20.558 
14.57.1 
15.375 
8312 

2.930,831 
18Q,«I» 

18,868 
16,881 

88,447 

17.013 

81,534 

7.480 

Totallba _ 

T"fX  raloa 

i»,«;8 

k7S4 

'^1   "^'i 

U1,879 
£a8a 

~lLs56l> 
i5.063 

'll!fS 

NoBTH  Carouka.  Aqbicultoral  Repoet.— Mr.  John  Rob- 
inson, Commissioner  of  Agriculture,  has  issued  bis  first 
monthly  report  for  1894.  It  is  based  on  reports  from  1,009 
correspondents  and  \*  summarized  as  follows  : 

Tbe  condition  of  oolloa  1*  stated  to  be  85,  com  96,  oats  75,  wheat 
82,  rxe  83'a,  rtoe  "IH.  The  report  on  ainall  irrala  compares  favor- 
ably with  the  vitality  a  kI  Krawih  of  aversice  yeara.  The  report 
tor  tobaeoo  la  7H  .  'yoailtlon  of  masdoir,  clover  and  pasture,  ,7%. 
Ftult  proapveta  *  «  reraarkably  poor,  peaches  b«l u«  1 1  ^2  and  applea, 
10%.  A  oiJOorltj  of  tb*  <^orre*poodeots  spe^ik  of  tbn  severe  droogbt, 
aod  BOW  eomplalni  !•  beard  of  the  heavy  ralna,  la  acme  aectioiui  six 
laokea  bavmc  fallen  la  inreo  day  a  last  week. 

East  Isdia  Chop.— rhe  following  on  the  Bengal  crop  is 

from  Calcutta  Pric  ^  Current,  dated  Bombay,  April  23  : 

There  are,  )i*nr rail v  :i|>eaklni;,  two  ootton  crop«  In  Beneal.  viz.,  tba 
early  crop,  vlileh  In  rtovru  during  the  oionsnon  ratus  aad  harvested 
durlnc  the  u<iUl  weather,  and  tbe  I  tte  orop,  wblcU  is  usually  sown  at 
tbe  close  of  the  r.ilny  anason  and  barveaied  Id  the  hot  weataer.  The 
oultlraclon  of  ooltoo  In  these  Frovlao»s  tism,  on  thn  whole,  very  little 
oommerolal  Importanee  as  compared  with  tlio  lottou  oruns  of  other 
Provlocea.  Tbe  Chlttacona  Hill  Tracts  U  iho  only  dl«tricc  In  which 
oottun  enltlvatlon  may  be  said  to  be  lnarca)>ine,  aud  this  l-i  ohiefly  due 
tn  tbe  exlenalon  of  Jam  sod  plow  cultivailou.  It  Is  also  the  only 
dUtrlot  lo  which  ootton  Is  now  Krown  fur  export.  The  produce  of  tbe 
ethrr  districts  of  BenK'l  Is  iMMieved  to  li«  locally  eun-iumed.  From 
statlsttos  of  area,  whlob  It  must  he  remiMubered  are  mere  estimates, 
and  arenot  hasedon  meaDurenji'Uts,  out  of  the  21  disirtcis  of  these 
Provinces  Included  In  the  returns,  nlnedistrlatsonlyaUow  areas  under 
ootton  exceeding  IU,000  acres. 

2.  Arta  Moirii.— The  total  area  under  late  ootton  for  tbe  year 
1893-94  appears  from  tbe  estimates  to  be  114,3uu  acres,  as  axalnst 
127,30u  acre*  under  the  same  crop  lo  the  prnvloiis  Tear.  The  decrease 
Is  due  Reoerally  to  excess  of  rainfall,  rsueclally  at  the  time  of  sowing. 
In  Cuitack  and  Purl,  however,  the  dlmlnutioa  In  are  t  Is  reported  to 
be  due  10  want  of  rain  at  tbe  sowing  time.  Ihe  revised  flirures  for  the 
early  orop  barvasted  In  the  oold  weather  of  1893-94  show  101,600 
aerea  a«ainst  lOS.HOO  acres  of  tbe  orevlous  year. 

3.  Ohanitler  of  ttit  Crop.— Assumlnit  that  JO  annas  represents  a 
bumper  crop.  10  annaa  an  avera^re  orop  and  12  aonas  tbree-toarths 
ofauaverHue  crop,  la  Blrbbum,  8aran,  BUatcalpur  aud  Anrul  alone 
Is  tbe  out  turn  of  lata  ootton  reported  to  lie  arer.iKe  or  above  the  aver- 
H«e.  The  i-rop  is  less  than  a  anoas  la  the  districts  of  Baukura, 
MidnaiMire,  MiisolTarpaT,  Purl  and  Maobhiim.  In  other  pUo«s  the 
orop  Is  estimated  to  oe  between  half  an  average  crop  and  a  full  aver- 
aca  orop.  laklng  the  arlCbme'loal  mean  of  the  figures  of  uiit-turn  ot 
all  tbe  cotton  KTowing  distrlota,  the  late  orou  raw  be  e.ttlmated  to 
yield  an  out-turn  of  ll>3  aoiias.  or  about  threo.f'>urihii  of  au  average 
orop.  Tbe  coniparatlvsly  low  out-turu  may  t)e  attributed  to  excess  of 
of  rain  durloK  the  year.  Floods  are  alio  reported  to  have  affected  the 
erops  adverHPiv  In  most  of  tbe  districts  of  tbe  Patna  Division.  Tbe 
revised  Svures  for  tbe  early  crop  borvested  la  the  cold  weatkar  ot 
1898-94  show  a  two-tblrda  crop. 
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Wkatheb  Rboord  Fob  April.  — Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  April  and  pre- 
vious months  of  this  and  the  two  preceding  years.  The  fig- 
ure* are  from  the  records  of  the  Signal  Service  Bureau,  except 
at  points  where  they  have  no  station,  and  at  those  points  they 
are  from  rrcords  kept  by  our  own  agents. 
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58-1 

78-0 
32-0 
56-8 

83-0 
130 
890, 


72-0 
23-0 
44-8 


l'>94.  1893.  1893 


880 
8  r(i 
61-0 


880 
618 


81-0    81-0 
87-0    28 
61-0    68-0 


80-0 
88-0 
87-4 

83-0 
81-0 
69-3 

81-0 
8-3-0 
69-1 

8^-0 
830 
640 

SVO 
350 

S8-0 


84-0 
81-0 
85-3 

80-0 
81-0 
62-0 

84-0 
8'J-O 
61-0 

85-0 

24-0 
8D-5 

81-0 
'.9-0 
52-8 


81-0 
18-0 
51-0 

80-0 
23-0 
58-0 

79-0 
20-0 
63-a 

77-0 
120 
51-8 


76-0 
S8-U 
632 

850 
37-0 
80-0 


92-0 
240 
53-0 

93-0 
3'2-0 


83-5 
29-.^ 
61-9 

85-0 
23-0 
59-1 

91-0 
37-0 
65-0 


83-0 
19-0 
52-3 


89-0 
54-1 
63-3 

88-r 
19-0 
61-0 

83  0 
23-0 
57-6 

85-0 
80  0 
536 

85-0 
23-0 
64-4 


800 
160 
60-6 

78-0 

18- 

50'3 

81-0 
14-0 
496 

83-0 
21-0 
52-3 

83-0 
11-1 

48-8 


77-0 
12-0 
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81-0 
18-0 
Dl-l 

75-0 
14-0 
41-9 

78-0 
10-0 
48-8 


780 
S9-0 
61-3 

83-0 
250 
580 


83-' 
18-' 
61-' 

81-1 
21-' 
631 

79-( 
8C' 
SJ-IJ 

17-' 
43-! 

8T' 
13- 
53-1 

8O-0 
20-0 
81-0 

78-0 
81-0 
45-0 


81-0 
17-' 
43-6 

7S-IJ 
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89-0 
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200 
480 
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43-0 

84-0 
10-0 
47-1 
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14-0 
44-0 
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17-7 
48-5 

7^-0 
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45-5 

78-0 

3 
43-3 


72-0 
330 
68-6 

81-0 
22-0 
84-0 

82-0 
22-'l 
45-0, 
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1894.  1893.  1898. 


90-0  R9-0 
2  '-0  is-o 
86-0    510 


88-0 
8V0 
63-3 

80-0 
35-0 
65-9 


83-0 
19-0 
53-2 


84-0 

9-0 

90-'l 


87-0 
31-0 
S3'9 

82-0 
29-0 
57-2 

8S-0 
80-0 
31-6 

83-0 
31-0 
51-0 


32-0 

9-11 

44-6 


90-0 
40-0 
810 

8H0 
4111 
67-0 

84-0 
4-3-0 
63-4 


91-0 
420 
68-J 

85-0 
45-0 
Si-0 

93-0 
85-0 
61-0 


89-0 
4^-0 
83-2 

85-0 
420 
61-J 

90-O 
39-0 
63-0 

88-0 
37-0 
c6'4 

91-0 
34-0 
89-8 


30-0 
41-0 
63-2 

87-0 
37-0 

89-8 


93  0 
870 
68-0 

87  0 
46-0 
70-0 

88-0 
40-0 
67-0 

90-0 
4;'0 
66-8 

W-0 
43-0 
71-0 

88-0 
37-0 
67-8 


sr-o 
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67-0 
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43-0 
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45-0 
634 

87-0 
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63-4 
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37-0 
69-8 

87-0 
89-0 
63-0 

86-0 
83-0 
«l-8 
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39-01  23-0 

65-8'  61-6 

83-0  84-0 

38-0  42-0 

65-7  63-3 

91-0[  91-0 

35-0 1  38-0 

61-0  61-4 


88-0 
33-0 
66-4 

90-0 
81-0 


87-0 
34-0 
63-0 

89-0 
38-0 
85-2 

83-0 
85-0 
596 


89-0  87-0 
30-0  30-0 
58-7    82-3 


80-0 
53-0 
71-8 

890 

41-0 
70-0 


9S-0 
470 
68-0 

99-0 

4-)-0 
7t-0 

90-0 
14-0 
71-3 

92-0 
470 
69-0 

92-0 
43-0 
67-u 


80-0 
53-0 
71-2 

92-0 
42-0 
70-0 


97-0 
400 
89-8 

97-0 
48-0 
74-8 

90-5 
43-5 
72-6 

86-0 
41-5 
87-7 

98-0 
86-0 
70-6 


85-0  96-0  98-0 
88-0  84-0  81-0 
839    68-4    SV-8 


34-0 
38-0 
59-4 

880 
30-0 
61-8 


SO-0 
81-0 
59-0 

86-9 
38-7 
61-1 

80-0 
32-0 
69-0 

83-0 
23-0 
59-0 


79-0 
Sl-0 
60-8 

86-0 
44-0 
68-0 

«0-0 
41-0 
69^ 

93-0 
89-0 
68-6 

98-0 
48-0 
78-6 

84-0 
43-0 
70-3 

91-0 
41-0 
68-8 

93-0 
48-0 
68-6 


sam/att. 

January. 

February. 

March. 

Apra. 

1894. 

1893. 

1892. 

1891. 

1893.  189-^. 

1894. 

1893. 

1893 

1891. 

1898. 

1698. 

TIBQINIA. 

j 





»or/ol*,- 

BalnraU.ln 

3-54 

8-55 

4-99 

5-sa 

404    5-30 

8-94 

3-32 

3-61 

8-11 

8-07 

6-86 

Days  rain.. 

12 

11 

13 

15 

18 

12 

13 

13 

14 

16 

14 

18 

H.  GAB'NA. 

Wilmintfn- 

Ralnfall.ln 

3-70 

3-98 

4-91 

8-83 

8-84    3-85 

2-87 

2-40 

2-89 

0-78 

1-03 

1-13 

Days  rain.. 

10 

10 

14 

10 

14 

18 

12 

16 

15 

8 

11 

16 

Veldon.- 

Ralnfall.ln 

4-65 

2-89 

6-15 

4-67 

4-54 

8-98 

2-13 

2-3S 

3-63 

2-70 

0-06 

4-88 

Days  rain.. 
aiiarlotte- 

13 

V 

12 

14 

13 

11 

5 

9 

13 

9 

8 

10 

Ralnlall.in 

8'33 

8-43 

7-60 

4-54 

7-66 

8-38 

1-04 

1-74 

4-09 

2-43 

1-64 

8-SO 

Days  ralD.. 

12 

9 

13 

12 

16 

10 

8 

9 

11 

8 

9 

11 

Raleigh- 

Balnfall.lQ 

4-88 

3-70 

7-80 

3-83 

8-17 

3  56 

3-14 

1-50 

339 

1-74 

140 

B-57 

Days  rain.. 

12 

9 

12 

12 

13 

12 

U 

13 

13 

8 

9 

11 

Morjanton.- 

HalnfalMn 

3-71 

6-81 

6-75 

800 

6-08 

8-84 

0-85 

1-ld 

3-50 

215 

8-70 

4-06 

Days  rain. 

8 

7 

11 

6 

12 

6 

8 

7 

11 

7 

8 

11 

a.  CAROL' A 

OharteaUm— 

Ralntall.tn 

1-71 

3-23 

4-00 

8-91 

8-97 

1-84 

1-73 

R-rt7 

8-84 

0-68 

V16 

0-61 

Days  rain.. 

10 

10 

18 

16 

17 

10 

9 

14 

7 

9 

10 

7 

8tot«lmr»— 

Ralnfall.ln 

.3-27 

2-7C 

6-85 

6-86 

5-03 

4-33 

2-82 

fH/i 

3  88 

1-43 

0-65 

1-30 

Days  rain.. 

12 

6 

12 

lU 

13 

9 

9 

7 

9 

8 

4 

7 

Columbia.— 

Kalnfall.in 

1-73 

8-62 

7-63 

5-33 

4-83 

4-41 

8-0( 

i-ijo 

3-J8 

1-87 

0-47 

1-43 

Days  rala.. 

9 

8 

13 

11 

15 

1" 

8 

1? 

6 

4 

0 

Evergreen— 

Rainfall.in 

5-94 

0-32 

9-82 

4-38 

7-50 

6-01 

1-80 

1-6H 

4-70 

8-43 

1-88 

Days  rain.. 

13 

2 

10 

n 

11 

10 

9 

5 

13 

6 

6 
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EoYPTiAN  Cotton  Crop.— The  report  of  the  Alexan- 
dria General  Produce  Association  upon  the  condition  and 
prospects  of  the  new  cotton  crop  at  the  end  of  April  is  as 
follows  : 

The  inotabllity  of  the  temperature  In  March,  coupled  with  the  fear  of 
seeia«  repeated  last  year's  proloai;ed  bad  weather,  caused  oultlvatoro 
in  the  southern  parts  of  Lower  Eeypt,  as  also  in  the  Fayoum,  where 
generally  powinK  takes  place  early,  to  retard  it  this  year  by  ten  to 
Bfteen  (lavs  In  many  districts  sowlu)!  will  not  be  completely  termi- 
nated U"ltl  the  first  week  in  Mav.  On  the  other  hand  In  the  northern 
part  of  the  Delta  and  in  Upi>er  Esypt  sowing  commenced  at  the  usual 
season,  and  wa«  not  late.  The  seed  germinated  regularly,  so  that  thers 
was  soarcely  any  need  of  resowlng.  Therefore,  except  the  delay  noted 
above,  the  young  cotton  plants  show  a  healthy  ami  vigorous  aspect. 
Their  develonment  is  normal  for  the  time  at  which  thev  were  sown. 
Moreover,  it  is  now  clearly  shown  thit  the  latter  part  oi  the  season, 
rather  than  the  spring,  makes  the  crop.  Last  year's  crop  would  oojp- 
talnly  never  have  exceeded  5,000,000  cantars  if  the  fine  weather, 
UMtlog  up  to  Decemher,  had  not  favored  picking.  It  Is  now  known 
that  more  cntt"n  was  cultivated  In  1S93  than  in  1S92,  and  we  can 
already  announce  a  further  increase  for  this  year.  .^Iany  of  our  corre- 
spondents, especially  those  of  the  Behera,  Ctaarkieb,  Menoutleh  and 
the  Fat-oum.  speak  of  an  increase  of  planting  of  from  2  to  10  per  cent, 
according  to  localities,  while  those  of  other  provinces  state  that  the 
area  uniler  cotton  has  suffered  no  diminution.  As  regards  the  quaU- 
tlessiiwu.  .Mitiflfl  predominates  in  Lower  Egypt.  Bamleb  and  whita 
cotton  are  tu  about  the  same  proportion  as  last  year.  More  extended 
trials  are  being  made  in  Hamoul  and  Zaflri  cotton.  Many  proprietor* 
have  plante'l  these  on  a  certain  part  of  their  lauds,  but  this  will  not 
constitute  an  apireclable  portion  In  the  totality  of  the  crop.  Agh- 
mouni  coutinues  to  be  sown,  to  the  exclusion  of  all  other  qualities.  In 
Ul)per  Kityi'l  and  the  Fayoum.  The  water  service  is  most  satlstaotorj. 
Irrigation  takes  place  everywhere  regularly  and  easily. 

Sssmsa  News.— The  exports  of  cotton  from  the  United 
dtatee  the  past  week,  as  per  {ate«t  mail  returns,  have  reached 
34,681  bales.  So  far  as  the  Southern  ports  are  conceme  t ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkoniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  IkUu, 

Sww  ToRK— To  Liverpool,  per  steamer  Tanrio,  2.632 2,6S2 

To  Hull,  per  steamer  Hindoo.  3.7.8    3,748 

To  London,  per  steamer  KIchmond  Hill,  100.... lOO 

To  Havre,  par  steamer  La  Bretagne,  9..... 6 

To  Bramae,  por  steamers  Alter.  100       Lahn,  403 503 

To  Haotban.  per  Bteamer  Bus>la.  800 800 

To  Bottardam.  per  steamer  Maudam.  71 71 

To  Antwerp,  per  steamer  Prlesland.  1,463 1.468 

To  Naples,  per  steamer  Kronprlnz  Fi  ledrtoh  Wllhelm,  200..        200 

SAVAniAa— To  Reval,  per  steamer  Laarestlna,  500 500 

To  St.  Petersburg,  per  steamer  LauresUna,  2,000  upland 

andSOOBes  Island 3,200 

BamnwiOK— To  St.  Petersburg,  per  steamer  Monrovia,  3,2.'iO..  3,290 
NawPOKT  Rbwo— To  Liverpool,  per  steamer  8h<<nandoah,  2.242  3,242 
Bonoa— To  Liverpool,  per  steamers  Bostonlan,  102...Pavonla, 

5  upland  and.'M  Sea  Island.. ..Sachem,  1,356 1,914 

To  Yarmouth,  per  steamer  Yarmouth.  2. ........ .••.... ......  2 

BALriMoa»— I'D  Liverpool,  per  steamer  Queensmore,  41 41 

ToBrrmos,  per  steamer  Stiiltcart.  4.u27 ^•'''I 

To  Antwerp,  per  steamer  Norse  Klnx,  946 946 

PHLADELPiaA— To  Liverpool,  per  steamer  Indiana.  387 387 

To  Antwerp,  per  steamer  lUlnola,  350 390 

IMal. „ - - -  24,631 

TThe  particulars  of  these  shipments,  jsranged  in  our  usua 
form,  are  as  follows: 

Bull  Arsmsn  RntUr-  Reval  d  StivUt 

IM«r-  ,4  Von-  d  Bam-  tiam  J  St.  Ft-  mYar- 

don.    Bavre.   burg.  Aniio'p.  trtb'g.  moulK. 


wew  xo^k. 


632    3,848 


5    1,303 


1,934    

2.700 

3.250 


200 


4,027 


546 
350 


Total. 
9,572 
2,700 
3,250 
2,342 
1,518 
4,614 
737 


RVt  Hows  3,143 

Boston.....  1.514 

Baltimore..  41 

Phlladel-a.        887  

Total....     6.866    3.84S  5    9,330    3,430    5,950       303    34,631 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cOtton  from  United  States  ports,  bringing  our  data  down  w 
the  latest  dates: 

Dalvcstox-To  Bremen— May  31— steamer  Sandhill.  3.,"»05. 
Nbw  nsiaiwo    Tit  Hamburg    Mar  18  -Stetmer  Uleogoil,  3,059. 

To  »«naa  -Mar  3-i  ■  Steamer  Montebello.  9,497.  „„„..... 

aAVAMiiAii-Ito    Bareelona  and   Qenoa-May  34-8teamer  Pooasset, 

6  833 
CHAaLBOTo'jt-To  31.  Petersburg-May  33-Bark  Pehr  UglanJ,  4,296. 
Noarout— roHamimrg-.Ma7l»-<lt«8merQaildhall.25i>. 
BoSTOK— n>  Uvorpool-May  17 -Steamer  Norseman,  950  upland  and 

lae  Sea  IsUnd Mar  18-Steamer  OaUla.  141 May  21— 

BleaoMT  Oambroman.  343.  ,.        ,  <n 

BALTtMOBB-ro  Uverptx)l-May  16— steamer  Templemoro,  90. 

To  Havre-Mar  33 -Steamer  Alvah,  97.  w  o  oo. 

PHtLADBLnUA-Io  Uvorpool-May  33 -Steamer  South wark,  2.839. 

Ootton  freights  the  past  week  have  been  as  follows: 


AUiir. 

JTon. 

nisf. 

rstlnst. 

Tkwf. 

m. 

Liverpool,  steam.<< 

>44 

»«4 

»44 

'44 

'44 

^n. 

Do        A 

•  •>• 

•  ••• 

.... 

.... 

.... 

■  «•• 

HavTS,  steam  ...A 

ao*s9i 

20  A  32 1 

30»32t  S0932i  20922t 

S0«221 

Do      Uter.....A 

•*•• 

..•• 

....    1      .... 

..•• 

BreBien,steam..A 

sot 

25»37t 

39*27)   35»27r 

35»37f 

29»37» 

Do       later.. .<L 

•  ••• 

.... 

.... 

.... 

.... 

.... 

Hamburg.  steamiL 

«S4 

■S4 

•S4 

•44 

»S4 

»44 

Do        later..^. 

.... 

...a 

.... 

.... 

...a 

Am^dam,  steams. 

S5t 

209251 

20»25t  30»25) 

30925t  30»20t 

Do        later,  .a 

'.•• 

.... 

.... 

— 

.... 

■  •■• 

Saval.  via  Hnll.<l. 

"its 

»15S 

"us 

»1.8 

"Sus 

"U8 

Do     V.  Hamb  eC 

".4 

"si 

»»S4 

"S4 

"84 

"«4 

B'lona,  direct... ((. 

.... 

.... 

.... 

.... 

.... 

»M 

aenoa,  steam... <i. 

»Sf 

•S9 

».M 

»S. 

'.W 

Moate,  v.Qenoa.(t. 

^SS 

1»4. 

"44 

"m 

"44 

"44 

Antwerp.steam  .(f . 

St.*'** 

»7»»'m 

S.ialsl     3«»»'»M     »M»T«4     !>«»»1«4 

♦  laassnaisls 
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ItfVXBFOOL.— By  cable  from  Liverpool  we  have  the  followii  g 
etatement  of  the  week's  nales.  stocks,  &c.,  at  that  port: 


B«lM  of  the  wpek bales. 

Of  whiolj  exi>orters  too*  ... 
Of  which  fi|>eoulator8  took .. 
I  Aiuertcan.... 


▲otaal  exHurt. 

Vtorwardea 

Total  Btook—EatI  mated .. . 


Jfayi.      Jfayll.     May  IB.     Mayii. 


Of  whloh  Ainerloau— Estlm'tl 


54,000 
2,000 
1,700 

17,000 
8,000 

62,000 
.  1,712,000 


Total  Import  of  the  we«k.. 

Of  whluh  American . 
Amount  a fl "lit 

Of  which  Aiuerioan. 


1,H8,II00 
58,000 
40,000 
78.000 
60,000 


59.000 
5,000 

8i"6oo 

7,000 
60,000 
1,691,000 
1,129,000 
4.^,000 
37,000 
77,000 
60,000 


30,000 

1,000 

200 

26,000 

10,000 

29,000 

1,668,000 

1,107,000 

16,000 

11,000 

83,000 

67,000 


14,100 

5,100 

400 

37,(iOu 

2'^,000 

60,000 

1,640,000 

1,391.000 

65,000 

38,000 

52,400 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea'  b 
day  of  the  week  ending  May  35,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


l^t. 


•ket,  / 
p.  u.) 


Market, 
t:4S 

Hl<LCpl'd8. 


Bales.... 
Bpeo.  Aezp. 


JStfure*. 

Harket, 

1-AS  r.  K. 

Market,  { 
4  p.  M.   ( 


Saturday  Hondain.  TuMday 


n 


Qoiet, 


315i« 

8,000 
fiOO 


Btaadr. 
Qalet. 


Moderate 
demand. 

3"i« 

8,000 
600 


Steady  at 

2  M  de- 

ollne. 


Steady. 


WidtUU. 


Harden'!. 


315,6 

10,000 
500 


Sieadr  ai 
l.«4  ad- 
ranee. 

Verr 
•teadr. 


ThundPy.  Wridav. 


Good 
denuuid. 


12,000 
500 


Steady  at 
1.84  ad- 
Tanee. 

Quiet  and 
•teady. 


10,000 
300 


Steady  at 

l-fA&2-et 

decline. 


The  opemng,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
«tated: 

The  prieei  are  given  in  pence  and  6itlu.     Tliut :  3  63  meani 
'  and  1  01  meant  4  l-64<i. 


May. 

li[ay.Jnne... 
Jane.Jnly. . 
Jnly-Anit... 
Ang.-Sept. . 
8ept..Oct... 
Oet.-NoT.... 
NoT.-Dec... 
I>eo..Jan.... 
-JaD..Feb.... 


Bat.i  May  19, 


o 

n 


Man.,  May  21. 


d. 

3  56 
3  63 
3  66 
3  57 
S5R 
8  59 
3  80 
3  61 
3  82 
8  83 


Oftn  H<glt  Low.  Clot. 

d. 

368 
8  63 
364 
3  68 
3  57 
8  58 
8  59 
380 
3  81 
3  62 


d. 

3  53 
8  63 
3  64 
3  56 
3  57 
3  68 
3  51) 
3  60 
3  81 
3  62 


a. 

3  66 
3  55 
8  56 
3  57 
3  58 
3  59 
3  80 
3  61 
3  82 
3  63 


Tnee..  May  22. 


0pm  BigA  Low.  Oca, 


d. 

3  53 
3  53 
3  54 
3  55 
3  56 
3  67 
358 
3  59 
3  60 
3  61 


d. 
3  61 
3  51 
8  64 
3  55 
8  68 
3  57 
8  68 
3  69 
8  60 
3  81 


d. 

3  63 
3  53 
3  54 
3  55 
3  56 
3  67 
3  58 
3  59 
3  60 

set 


d. 

3  54 
3  54 
3  54 
3  55 
3  56 
3  67 
368 
3  59 
3  60 
3  61 


»Uy 

IIay.Jnne... 
Jana^July.. 
Jnly-Ang... 
Ang.-Sept.. 
B«pt..Oct... 

O0t.-NOT.... 

NoT.-Dec... 
Dec  .Jan.. 


Wed.,  May  23.       Than.,  May  34, 


0pm  Biah  hov.  Olot. 


4. 

3  65 
355 
3  66 
3  57 
368 
3  69 
3  60 
3  61 
3  83 


Jan.-Feb....  3  83 


4. 

sse 

3  58 
3  57 
868 
3  69 
8  60 
8  61 
3  62 

3  63 

4  00 


4. 
8  55 
3  65 
358 
8  67 
3  58 
3  59 
3  60 
3  81 
3  82 
3  63 


4. 

3  56 
3  66 
3  67 
3  58 
3  69 
3  80 
8  61 

3  82 
8  83 

4  00 


0pm  HigA  Low.  OIoi, 


358 
3  58 
8  68 
8  69 
3  61 

3  62 
8  88 
4(j0 

4  01 
4  02 


4. 
3  59 
3  59 
3  69 
380 
3  81 

3  62 
8  63 

4  00 
4  01 
402 


4. 
8  57 
3  57 
3  67 
3  58 
3  60 
3  81 

3  62 
8  88 

4  00 
4  01 


4. 

3  67 
3  57 
3  58 
8  59 
360 
3  61 
3  62 

3  63 

4  00 
4  01 


Fri.,  May  23. 


4. 

3  56 
8  68 
3  66 
3  67 
368 
3  59 
8  80 
3  61 
8  62 
40 


4. 

3  53 
8  63 
3  58 
3  69 
3  80 
3  61 
3  82 

3  83 

4  00 
4  01 


OpMi  Sigh  Law.  Oloi 

4. 

3  63 
3  58 
368 
3  69 
3  80 
3  81 
3  62 

3  63 

4  00 
4  01 


4. 

3  66 
356 
356 
8  57 
353 
3  59 
380 
3  81 

3  82 

4  00 


BREADSTUFF  S. 

Feidat,  May  25,  1894. 

Despite  an  improvement  in  wheat  prices  early  in  the  week , 
trade  in  the  market  for  wheat  flour  has  continued  practically 
lifeless,  but  values  have  held  nominally  about  the  same.  Ry  e 
flour  has  sold  slowly,  but  supplies  have  been  small  and  prices 
have  been  well  maintained,  Tha  choice  grades  of  corn  meal 
have  met  with  a  fair  trade  at  steady  values,  but  common 
stock  has  been  neglected  and  largely  nominal  in  value.  To- 
day the  market  for  wheat  flour  was  dull  and  easy. 

The  speculative  dealings  in  the  market  for  wheat  futures 
were  fairly  active  early  in  the  week  and  prices  advanced  on 
reports  of  frost  in  the  Northwest,  severe  weather  in  Central 
Europe,  stronger  foreign  advices  and  moderate  buying  for 
European  account,  but  later  advices  from  the  West  and 
Europe  stating  that  the  damage  done  to  the  growing  crop  by 
the  cold  wave  was  insigniflcant,  prompted  moderate  selling 
under  which  prices  lost  all  of  their  improvement.  In  the 
spot  market  business  has  been  quiet.  The  sales  yesterday  in- 
cluded No.  3  spring  at  543^0,  delivered  and  No.  1  hard  at  8J^c. 
over  July  delivered.  To-day  the  market  was  dull  and  prices 
declined  in  response  to  weaker  foreign  advices  and  under 
favorable  weather  at  the  West.  The  spot  market  was  quiet. 
The  sales  included  No.  1  Northern,  New  York  inspection,  at 
7J^c.  over  July  f .  o.  b.  afloat. 


DAILT  OLOSIHO  PRICES  OF  HO. 
Sat.       JTon. 
5778       6888 
58>4       SSOg 


2  RED  WINTER  WHEAT. 


Hay  dellyery o. 

Junedellvery o. 

July  delivery c.  6938  5978 

AuBust  (leliyery .o.  60»8  61 

September  delivery o.  HI"*  62 

Deoember  dellTerv.....o.  61^  es^g 


Tue». 

5878 

60 

6m 

61i« 


Wed. 
5714 
57  >« 
5808 
59\ 
607b 
61 


Thurf. 

57>« 

67^ 

59 

6OI4 

6l'« 

61>« 


Frl. 
57»« 

UK 

6078 
61>« 


The  speculation  in  the  market  for  Indian  corn  futures  has 
continued  quiet,  but  prices  have  made  fractional  advances  on 
a  decreasing  movement  of  the  crop  and  less  favorable  crop 
advices.  The  spot  market  has  been  firm  but  quiet.  The  sales 
yesterday  included  No.  2  mixed  at  ■i:^^c.  in  elevator  and 
afloat  and  44Jic.  f.  o.  b.  afloat.  To-Jay  the  market  was  dull 
and  unchanged.  The  spat  market  was  moderately  active  at 
slightly  lower  prices.  The  sales  included  No.  2  mixed  at  42^ 
@43c.  in  elevator,  43^®43%c.  delivered  and  44i^c.  f  .o.b,  afloat. 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.     Hon.       Tuet.     Wed.       Tlmrs.  Fri. 

May  delivery o.    43  43  12i>8       li'g       4278  4278 

Julvdelivery 0.    43%       43'4       ISH       4.3H       iiH  43>« 

August  delivery c IS'a       IS'*       11  11 

8ept.  deUvery c.    im       ll^i      11>4       11^       im  11>4 

Oats  for  future  delivery  have  attracted  a  fair  amount  of  at- 
tention and  prices  have  steadily  advanced  on  moderate  buy- 
ing, both  for  "short"  and  "long"  account,  stimulated  by  the 
unfavorable  prospects  for  the  growing  crop.  Business  in  the 
spot  market  has  been  checked  by  light  offerings  and  an  ad- 
vance in  prices.  The  sales  yesterday  included  No.  2  mixed  at 
4014'c.  in  elevator  and  No.  2  white  at  44^o.  in  elevator.  The 
market  to-day  was  weaker  uoder  realizing  sales  by  longs  and 
better  weather  at  the  West.  The  spot  mirket  was  quiet  but 
steady.  The  sales  included  No.  2  mixed  a  40J^c.  in  elevator 
and  No,  2  white  at  443^c.  in  elevator. 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.      Hon.      Tues.      Wed.    TImn.  Fri. 

May  delivery 0.    SS"*       Sg"*       39i«       10  10  39ia 

Jane  delivery 0.    33  SS"*       38'*       38%       33\  38'* 

Julydelivery 0.    37^8       38  3814        38S8       38'«  38 

The  following  are  closing  quotations: 

FLO0R. 

Pine ¥  1)1>1.  *1  75®$1  90 

Superaue 1  85®  2  10 


Ertra.No.2, 2  00®  2  20 

Extra.No.  1 2  203  210 

Clears 2  30*2  60 

StraiatUta 2  503  3  60 

Patent,  spring 3  50a  1  20 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

GRAIN, 


Patent,  winter $3  00®$3  25 

City  mills  extras 3  10 

Rve  floar,  suoerflne..    2  603  3  00 

Buckwheat  flour a     .._ 

Corn  meal — 

Western,  &o 2  503   2  60 

Brandywine 2  70 


Wheat—  0.  0. 

Spring,  per  bush..  55    '9  68 

Red  winter  No.  2..  57133  59 

Red  winter 50    3  59 

White 51    3  59 

Oats— Mixed.per  bu.  40143  10% 

White 14>«3  4513 

No.  2  mixed 10    3  13 

No.  2  white 43    3  17>« 


Corn,  per  bush—  0. 

West'n  mixed......    12    3 

No.  2  mixel 42''83 

Western  yellow...    13    3 
Western  White....    13    3 

Rye- 
Western,  per  bush.     ....3 
State  and  Jersey 3 

BarlBy-Vo. 2  West'n    3 

State  2-rowed 3 

State  6-rowed 3 


e. 

45 
11>« 
16 
46 


The  movement  of  breadstuff s  to  market  is  indicated  in  the 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Kxchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  19,  1884^ 
and  since  August  1,  for  each  of  the  last  three  years: 


ReceivU  atr- 

*low. 

Wheat. 

Com. 

Oatt. 

Barley. 

S6i«.196it. 

Biuh.60  Ibt 

BuiA.561bs 

Buih.3»lbs 

flu»)l,481fc> 

Ohloago 

86,13:) 

93.327 

832.825 

1.182.107 

67.931 

Mllwankee... 

47,100 

109,551 

16,250 

178.000 

32,000 

Ooluth 

226,177 

89.419 

5,967 

Minneapolis. 

719.400 

38.910 

roledo 

873 

104.100 

3,300 

3,000 

Detroit 

1.310 

48,197 

40.539 

33.682 

Oleveland.... 

6,880 

83,617 

13,305 

34.181 

Bt.IiOnls 

18,160 

37.763 

614,760 

277.5<)0 

Peoria. 

4,050 

11.400 

231.160 

451,500 

3,600 

Kansaa  City. 

41,727 

1,212 

1.909 



Tot.wk,'94. 

369,789 

1,338  534 

1.600,581 

2,480  796 

93,431 

8ame  wk.'93. 

332,654 

2.313,046 

1,882.128 

2.383,004 

179.241 

Same  wk,'92. 

249,665 

1,353,916 

1,521.795 

1,560,108 

291,116 

Since  Aug.  1. 

1893-91 

•10,898,819 

137.036,147 

130,859,671 

101.364,105 

27.895  402 

1892.93 

10,667,594 

216,023,617 

99,30-2,022 

92,647,469 

28.521.880 

1891.92 

10.419,217 

197,975,401 

103.417,532 

86.617,223 

30,107.386 

nve. 

mtMlbe. 
26,306 
lO.SOO 


1,801) 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  19,  1894,  follow: 


Flour t 

Receipts  air-  bbU. 

New  yorlc 121.95« 

Boston 76.816 

Montreal 11,971 

Philadelphia 42,963 

Baltimore 13;i,e30 

Blohmoiid 2,942 

New  Orleans  13.059 


Total  week 403.1«7 

Week  1893 8661185 


Wheat, 
bush. 

910,500 

139.050 

781 

96.288 

113,u88 
20,710 
37,533 

1,323,980 
1,582,966 


Com. 

bush. 

414,416 

9i>.857 

1,100 

29,701 

85,148 

34,270 

9,147 

8>i9,ai9 
815,462 


0at», 

bush. 

458.400 

13i.7<0 

S2.!!71 

138  271 

14.000 

2,2<>0 

89,1189 

816.S38 
1.170,3u6 


Barley, 
bush. 
29,400 
500 

"4,200 


34,100 
102,383 


BlM. 
llUfk. 


2,048 


2,018 
78,188 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  May  19  compare  as  follows  for  four  years: 


Receipts  of— 
Kloiir bl)ls. 


1894. 
7.499,730 


1893. 
6,817,718 


1892. 
6,982,850 


Wheat bush.  8,713,229  18.543.0.3  35,712,917 

Cora 26,10H,803  17,427,393  54.790.381 

Oats 12.812,973  15.450.789  18,842.  SOi 

Barley 1,75-4.879  2,..08.827  «.629.3.i8 

Rye 103.648  358.107  2.256,508 


1891. 
6,379,272 

10,183,499 

14,710,493 

12,900,920 

1,779.059 

209.720 


Totalgraln 49,519.635  62.2S8.419  114.231.970  39.859,681 

The  exports  from  the  several  seaboard  ports  for   the  week 
ending  May  19,  1S94,  are  shown  in  the  annexed  statement: 
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Whtat. 


Com, 


Na»  Tork Ua,1t* 

BcMton UkUlT 

MudUmI 17l,aM 

PhllxUlvhik (O.0UO 

BiktUmotoi. n»,oos 

M*«  OrlMoa. U.0OO 

RawsortNowt 48,000 

KoriMk 

PivtUiuL 


tU,704 
6,701 

ui,ias 

151.081 

U0.0<l4 

a,7S0 

«7,tM 


flour. 

Mb. 

1U.0M 

40.aM 

a,us 

Xl,&60 

8U 
U,7W 


OaU. 


7,iM 
000 


Bin.  Peat  ■ 

oyuh.         hush- 

6,029 


Tout  WMk l.lit.lKU 

lHB«Uma  laS*..... 8,000,10* 


tOi.Otl 
278,106 


7,835 
S«8,0i( 


719.15S 
1.981,198 

The  dMtiiuttioa  of  these  exports  for  the 
SepL  1, 1888,  is  as  below.  We  add  the  totals 
ponding  periods  of  last  year  for  comparison: 


13,183 


18.218 

05.797       157.794 

week  and  since 
for  the  corres- 


i/or 


^wttK     ^mcf 


lne(S«*<. 


Wtek     aimctSft. 


-Com,- 


WMkMdftaM    Jfa>l».  LUWr.  Mafia.  1. 

Sap^  1  to—        mIb.  6m>  MttK  L 

DalMd  KhUdOOt  144.417  a,lia,7«3  764.004  19,588,088 

OooUMBt t7.<M9  1.16«,l9g  a8£,901  18,6084*0 

L.*C  ABMTtm..  40.7M  l,Ua,«tl  0,0011  18,779 

^Mtladlw 89.107  l.OMllM       88.081 

It.  M.  A.  Col-4.      11.038  38M47  

OOVntttw..           710  t8M0       155,180 
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The  visible  sapplj  of  graia,  comprising  the  stooks  in  granary 
at  the  priacipal  points  of  aocamiuatioa  at  lake  and  seaboard 
ports,  May  19,  1894,  was  as  follows: 
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THE   DRY   GOODS  TRADE. 

■aw  Tout.  FHdar,  p.  M..  Mat  3s,  ism. 

TIm  weather  daring  the  past  week  has  exerdsed  an  un- 
faTocable  infloence  orer  an  already  dull  market,  and  the  ag- 
mgate  hosfaeas  reported  in  both  aeMomble  nrnghaiidise  and 
a  ill  plea  for  oorrent  ooasomption,  or  in  fandas  or  Maples  for 
the  fall  teason  has  fallen  decidedly  beknr  an  aTeiaga.  In  the 
fanner  the  demand  oomparee  onfaTorably  with  late  weeks  and 
to  the  totter  with  tba  dotogs  td  a  normal  sbmoh.  The  limited 
Bombtr  of  boyen  to  tt*  mnlnt  Joit  aow  ia  aa  nnfavorable 
fcaton.  In  an  ordiaaiy  siason  tM  attmdanca  would  be  i^uite 
taiportant,  especially  of  Boathnn  barers,  asd  ooaaiaerable 
•BCUcmeota  would  ba  tfleoud,  or  ba  onder  acgotiatioD, 
for  fall  sappUea.  to  say  nothtog  of  supptementarr 
rrquirtmenta  to  piaoe  out  season's  neotsaltiea.  There  is 
soma  business  being  done  for  fall,  chiefly  through  saWmen 
OB  tba  road,  but  it  is  in  the  aggxegate  ol  an  InRigniiicant 
cbaraoter  and  a  late  and  unsadMaotory  opening  miut  \m  re- 
ported. Tba  tone  of  the  genanl  market  u  without  improve- 
ment in  any  particular,  aM  while  there  cannot  be  reported 
active  pressure  to  sell,  the  tendency  of  price*  is  in  many  in- 
stances still  in  tkTor  of  buyers.  Stocks  do  not  seem  to  be  in- 
enaaing  to  any  material  extent,  but  neither  is  there  any  evi- 
daao*  isat  th^  are  shrinking.  Meanwhile  there  is  consider- 
able talk  of  impending  important  curtailment  of  production 
but  little  of  a  definite  character. 

OontRio  CkyrroK  Ooons.— The  axporta  of  cotton  goods 
ttom  this  port  for  the  waak  andtog  May  89  were  8,647 
pMkagaa,  Talned  at  |4«S,849,  thair  daatinatfai  being  to  the 
points  specified  in  the  table  below: 
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1.772 
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18.378 
1,816 
4.74S 
6,043 
8,293 
834 
2,141 

10,OS9 
1,04S 


68,334 
10,924 


69,368 


8.647  I       97,386 

~*  9nm  Hew  Madaaa  lU  potato  dlrset 

The  Talae  of  the  Mew  York  exports  sinoe  Jan.  1  has  been 
•4,781.169  to  1894,  againat  |S.419,SM  to  189& 


The  staple  cotton  goods  division  of  the  market  has  been  de- 
cidedly uninteresting  this  week,  the  demand  running  along 
within  very  moderate  compass  for  current  supplies  and  little 
passing  for  fall  in  general  assortments.  Brown  sheetings 
dull  and  still  selling  on  lowest  recorded  levels  for  all  weights 
from  standards  to  light  coarse  yarn  goods.  The  export  de- 
mand is  fair  for  both  sheetings  and  drills.  Bleached  shirtings 
move  quietly,  chiefly  to  manufacturers,  the  jobbing  demand 
proving  slow.  There  has  been  no  business  of  importance  in 
wide  sheetings,  but  Canton  flannels  have  been  fairly  or- 
dered, as  have  cotton  blankets,  and  other  napped  varieties  for 
future  delivery.  Denims,  ticks  and  other  colored  cottons  in 
moderate  request  at  previous  prices.  White  goods  continue 
dull  and  easy.  There  have  been  but  moderate  sales  of  kid- 
finished  cambrics  and  other  linings,  without  change  in  prices. 
Printed  calicoes  and  other  printed  fabrics  have  sold  in  smaller 
quantities  than  previous  week  owing  to  the  wet,  cold  weather 

f)revailing.  Seasonable  ginghams  inactive  throughout  and 
ittle  more  than  a  tentative  trade  doing  in  new  fall  lines.  Print 
cloths  after  being  quoted  3  23-32o.  bid  are  easier,  with  sales  of 
extras  at  2  ll-16c.  spot  and  future  delivery.  A  fair  business 
has  again  been  done  in  odds. 

1894.                1893.  1892. 

Stock  of  Print  OloOu—                      May  19.  May  20.  May  21. 

Held  by  Pro vldenoemanafaotarers.  227,000  64,000  Nona. 

Fall  River  manaraotoren 562,000  58,000  6,000 

Total  stooktpleees) 789,000  122,000  6,000 

DomSTIC  Woolens. — The  situation  in  the  woolen  and 
worsted  goods  department  does  not  improve  so  far  as  men's- 
wear  goods  are  concerned.  There  is  an  occasional  small  pur- 
chase of  light  weights  for  immediate  delivery,  and  some  re- 
ordering of  heavy  weights,  in  which  finer  graiies  of  fancy 
worsteds  and  wool  cheviots  and  cassiiueres  and  unfinished 
worsted  sare  prominent,  but  no  business  of  importance  is  pass- 
ing. There  are  reports  of  impending  stoppages  of  a  number 
of  mills  which  are  running  out  of  orders,  and  which  prefer 
stoppage  to  manufacturing  unsold  goods.  Fair  deliveries  are 
made  on  existing  contracts  and  some  cancellations  by  buyers 
are  reported,owing  to  delays  in  delivering  on  the  part  of  agents. 
Business  for  next  spring  still  almost  entirely  in  abeyance.  The 
overcoating  trad^  continues  inactive,  but  rather  more  doing 
in  doakinga^  Sales  of  the  lowest  grades  of  goods  in  cotton 
warps  and  mixtures  are  on  a  limited  scale  at  irregular  prices. 
Flannels  and  blankets  in  quiet  demand  without  change  in 
prices.  Carpets  inactive.  Dress  goods  in  fair  request  in  fall 
variecise  of  all-wool,  worsted  and  cotton-warp  makes. 

FOBKIOR  Dbt  Goods. — A  very  inactive  week  is  reported  in 
businees  in  seasonable  lines.  The  attendance  of  buyers  has 
been  small  and  mail  orders  light  under  bad-weather  influ- 
ences. Stocks  pressed  for  sale  and  prices  weak  and  irregular. 
Importation  orders  for  fall  continue  small  in  volume  in  both 
fabrics,  such  as  dreas  goods  and  silks  and  fancies. 
iBBportatlOBS sad  irarelioan«WlthdraivaUorOrrCk>o<a. 
The  importations  and  warehouse  withdrawals  of  dry  goodi 
at  thia  port  for  the  week  ending  May  24,  and  since  Jan.  1, 
1894,  and  for  the  oorreeponding  periods  of  last  year  are  aa 
folkiwa: 
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8tat£  akp  City  P^fAiiijjrgNT. 

TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CHROWICLK  con- 
taina  40  to  04  pa^es,  published  every  week. 

State  and  City  Supplement  of  CHBOMIC1.E  con- 
tains ISO  pagee,  published  periodically. 

IiiTeiton'  Supplement  of  CHKOSTICl*  (a  Oyclo- 
ptedia  of  Railroad  Securities)  contains  160  pages,  published 

every  other  month.  

Subscription  to  CHRONICLE  for  one  year  glO.OO, 
which  includes  every  issue  of  both  SxJppuoiknts. 


Terms  of  Advertising— (Per  Inch  space.) 

Onetime    $3  50  I  Tnree  Months    (13  times).. $25  00 

One  Month  (4  times)..  11  00    8ix  Months        (26  times) ..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (52  times) ..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 


The  purpose  of  tills  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  SuFPLEBoajT.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatb  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplb- 
onMENT  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  (3hroniolb  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 

Taxes  In  Price  County— Waahington.— We  are  indebted 
to  Mr.  Samuel  CoUyer,  Secretary  of  the  Tacoma  Chamber  of 
Commerce,  for  a  clipping  from  the  Tacoma  Ledger  of  May  17, 
which  reads  as  follows  ; 

Thus  far  sixty-one  and  two-tenths  per  cent  of  the  tax  levy 
for  1894  has  been  collected  by  County  Treasurer  Fairchild. 
When  the  Covmty  Auditor  turned  the  rolls  over  to  the  Treasurer 
for  collection  the  Treasurer  was  charged  up  with  $851,097  06, 
and  of  that  amount  $520,343  77  or  the  per  cent  noted,  has 
been  paid  up. 

"  A  little  money  is  coming  in  every  day,"  said  Mr.  Fairchild 
yesterday,  "and  the  people  are  apparently  paying  upas  fast 
as  they  can  get  their  hands  on  any  money.  There  is  now 
more  money  coming  in  and  paid  in  than  in  previous  years  at 
corresponding  dates." 

It  would  seem  from  the  foregoing  that  notwitstanding  the 
hard  times  most  of  the  owners  of  property  in  and  about  Ta- 
coma are  in  sound  financial  condition. 


Bond  Proposals  and  Negotiations.— We  have  t^- 
Mived  through  the  week  the  following  notices  of  I  onds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
Bale. 

Akron,  Ohio.— (State  and  City  Sctpplement,  page  76.)— 
Bids  will  be  received  until  June  16  for  the  purchase  of  $36,000 
of  sewerage  bonds,  $2,800  of  street  improvement  bonds  and 
$20,000  of  refunding  bonds.  All  of  the  loans  bear  interest  at 
the  rate  of  5  per  cent  and  mature  part  yearly. 

Athol,  Mass.— (State  and  City  Supplement,  page  21.)— 
The  $50,000  of  sewerage  bonds  recently  authorized  will  bear 
interest  at  the  rate  of  4  per  cent  and  run  30  years.  They  are 
to  be  issued  outside  of  the  debt  limit,  and  $10,000  of  the 
bonds,  in  denominations  of  $100  each,  wiU  be  sold  at  par  for 
the  benefit  of  local  investors. 

Bad  Axe,  Mich.— It  is  reported  that  $6,000  of  school  bonds 
have  been  sold  for  a  premium  of  $100. 

Bellevue,  Iowa.— The  people  of  Bellevue  will  vote  May  39 
on  issuing  $10,000  of  water-works  bonds. 

Boston,  Mass.— (State  and  City  Supplement,  page  31.)— 
The  city  of  Boston  will  ask  for  authority  to  issue  $800,000  of 
Columbus  Avenue  extension  bonds. 

Bradford,  Pa.— (State  and  City  Supplement,  page  66.)— 
Bids  will  be  received  until  June  1  at  the  oflBce  of  S.  D. 
Weaver,  Secretary,  for  the  purchase  of  $12,000  of  school 
bonds.  The  loan  will  be  dated  June  4,  1894,  and  will  mature 
at  the  rate  of  $1,000  yearly  from  June  4,  1895  to  1898,  $3,150 
yearly  from  June  4,  1899  to  1902,  and  $1,500  each  year  on 
June  4,  1903  and  1904.  Interest  at  the  rate  of  6  per  cent  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 
The  bonds  will  be  ready  for  delivery  immediately  after  June 
4, 1894. 

■  Brunswick,  Md. — At  an  election  to  be  held  May  38  the  citi- 
zens of  Brunswick  will  vote  on  issuing  $40,000  of  water- 
works and  $10,000  of  street  improvement  bonds. 


Carthage,  Ohio.— On  May  2l8t  $954  74  of  6  per  cent  street 
improvement  bonds  were  sold  to  Circleville  National  Bank  of 
Thurman,  Ohio  for  $864  86. 

CharlottesTlUe,    Va.— (State    and  City  Supplement, 
pag^e  153.)— Sewer  bonds  of  this  city  wiU  soon  be  offered  for 
sale. 

Chicago,  111.— (State  and  City  Supplement,  page  93,)— 
City  Comptroller  William  K.  Ackerman  will  receive  proposals 
until  June  13  for  the  whole  or  any  part  of  the  following  loans 
of  the  city  of  Chicago  : 

LOANS—  Vhen  Dua 

Watbk  Bonds— 

4g,  J&J,  *446,000K...July  1,  1914 

Water  Bonds  (Town  of  Lake) — 

4g,  J&J,  «210,0(K)g...July  1, 1914 

The  total  amount  of  the  bonds  offered  is  $1,787,000.  Both 
principal  and  interest  will  be  payable  in  gold  at  the  American 
Exchange  National  Bank  of  New  York  City.  The  bonds  are 
issued  for  the  purpose  of  retiring  old  loans  which  mature  July 
1, 1894. 

We  give  below  a  statement  of  the  bonded  debt  of  the  city 
of  Chicago  on  April  1, 1894.  The  loins  are  listed  in  the  order 
of  their  matiu-ity,  and  the  table  shows  that  the  outstanding 
bonds  bearing  a  high  rate  of  interest  all  fall  due  within  the 
next  five  years. 

BONDED  DEBT  OP  THB  CTTT  OF  OHIOAOO. 


LOANS-  T^«»  !>««• 

Sewbrage  Bonds— 
4g.  J&J,  «785,OOliB...Julr  1,  1914 

EiVEK  Improvement  Bonds— 
4g,  JiSiJ,  $346,OOOg...Jalr  1,  1914 


Loam—     Maturity. 

Water  5s Apr., '94 

Sewerage  7s.July,  '94 

River  7s July,  '94 

Water  78.... July, '94 
Do     do. ...July, '94 

Do     do .Tan.,  '95 

Do     58 Apr., '95 

Munlclp'l  68.  July,  '95 
Sewerage  78. July,  '95 

Elver  7s July,  '95 

Water  78.... July,  '95 
Do     do. ...July, '95 

Do     do Jan., '96 

Do  58.... Apr., '96 
Municip'l  Gs.July,  '96 
Tunnel  78. ..July, '96 

Water  58 Apr., '97 

Do     6a July, 

Tunnel  7s.. .Jan., 

Water  63 Jan., 

Do     58 Apr., 

Tunnel  78... July, 
Do  do.. .Oct., 
Do      do...  Jan., 

Water  58 Apr., 

Munlclp'l  78. July, '99 
School  7a. ...July, '99 
Tunnel  78... July, '99 
Do  do-. -July, '99 
Do  do...8ept.,'99 
Water  5s. .Apr.,  1900 


Amount. 

$15,000 

785,000 

346,000 

541,000 

115,000 

322,000 

15,000 

100,000 

13,000 

1,203,000 

1,485,000 

75,000 

9,000 

15,000 

86,000 

100,000 

15,000 

50,000 

100,000 

82,000 

15,000 

98,000 

100,000 

98,000 

15,000 

150,000 

200,000 

70,000 

198,000 

228,000 

15,000 


Loans —  Maturity. 
Sew'ge4i28july,  1900 
Munlclp'l 48. Apr.,  '01 
Water  58. ...Apr.,  '01 

Do     do.... Apr., '02 

Do     3-658.July,  '02 

Do     5s Jan.,  '04 

Sewerage  48.  July,  '04 
Water  58. ...July,  '04 

School  48 Apr.,  '07 

Water  48. ...July,  '07 
School  4s Jan.,  '08 

Do  do. ...July, '08 
Sewerage 48. July,  '08 
Water  Is. ..  .July, '08 

Do  3is8..July, '09 
School  3i28..July, '10 

Do      48. ...July, '10 

Klver  48 July,  '10 

Water  3i98..July,  '10 

Do  48.... July, '10 
Sewerage  48.July,  '12 

Elver  48 Jiily,  '12 

Water  4s July, '12 

Elver  4a July,  '13 

Munlclp'l  4s  .Jan.,  '14 
Water  48 Jan.,  '14 

Do     do Jan.,  '14 

World's  F.  48  Jan.,  '21 


Amount. 

$489,500 

843,450 

15,000 

15,000 
333,000 

50,000 
458,000 

23,000 
198,500 

50,000 
146,000 
145,000 
387,000 
150,000 
225,000 
135,000 
281,000 
250,000 
108.500 
159,500 
490.000 
249,000 
821,000 
500,000 

60,000 
107,000 

23,000 
5,000,000 


Bonded  debt  Apr.,  '94. $18,431,450 


By  refunding  the  maturing  securities  at  a  lower  rate  the 
annual  interest  charge  on  the  city's  bonded  debt  can  be  greatly 
reduced  before  the  year  1900. 

Comptroller  Ackerman's  advertisement  of  the  bonds  now 
being  offered  for  sale  tvUl  be  found  elsewhere  in  this  Depart- 
ment, 

Claremont,  N.  H.— (State  and  City  Supplement,  page  14.) 
—The  $50,000  of  4  per  cent  refunding  bonds  offered  for  sale 
May  21  were  awarded  to  John  L.  Farwell,  of  Claremont,  at 
101'76.    Following  is  a  list  of  the  bids  received  : 

Sid. 

JohnL.  FarweU,  Claremont.  N.  H ^S^'IS 

E  H.  KoUlns  &  Sons.  Boston,  Masa 101-69 

Lamprecht  Bros.  &Co..  Boston,  Mass ^*"^'^, 

Baldwin  Bros.  Co..  Boston,  Mass s^J?,  oi 

Gav&  Stanwood,  Boston,  Mass "^^v    no 

G.  A.  Fernald  &  Co.,  Boston,  Mass lOl-OS 

H.  B.  Eoby,  Concord.  N.  H 100'90 

The  bonds  are  dated  April  3,  1894,  and  become  due  April  1 , 
1914.  Interest  is  payable  semi-annually  on  January  1  and 
July  1,  both  principal  and  interest  being  payable  at  the  Town 
Treaisuref's  office. 

The  total  indebtedness  of  the  town,  including  this  issue,  is 
$96,000.  The  assessed  valuation  in  1893  was  $3,038,630;  actual 
valuation,  S4,500,000.  The  estimated  population  at  present  is 
about  6,000. 

College  Point,  N.  Y.— (State  and  City  Supplement,  page 
46.)_Bond8  of  College  Point  to  the  amount  ot  $50,000  have 
been  authorized  for  a  new  school  building. 

Cranston,  R.  I.— (State  and  City  Supplement,  page  34.)— 
Sealed  proposals  will  be  received  until  May  39  by  Daniel  D. 
Waterman,  Town  Clerk,  for  the  purchase  of  $135,O0J  of  4  per 
cent  85-year  bonds,  dated  August  1,  1894.  Interest  will  be 
payable  semi-annually  (F.  &  A.),  both  principal  and  interest 
being  payable  in  gold  coin  at  the  office  of  the  Town  Treasurer. 
The  bonds  may  be  either  coupon  or  registered,  and  coupon 
bonds  may  at  any  time  thereafter  be  converted  into  registered 
bonds  at  the  option  of  the  holder. 

The  bonded  indebtedness  of  the  town  at  present  consists  of 
$150,000  of  bonds  due  July  1,  1922.  Its  assessed  valuation  in 
1893  of  real  estate  was  $8,442,532;  personal  property,  $1,070,500; 
total,  $9,513,083.  The  population  according  to  local  figures 
is  9,000. 

Des  Moines,  Iowa.— (State  and  City  Supplement,  page 
113.)— It  is  reported  that  $175,000  of  4  per  cent  bonds  of  this 
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city  have  been  sold  to  Parson,  Leach  A  Co.,  of  Chicago,  at  a 
premium  of  $75,  lew  1^  per  cent  commi^on,  the  purchas- 
ers to  furnish  the  blank  bonds. 

Detroit,  ■leh.— <Statk  axd  Citt  STn>PLEiiENT,  page  99.)— 
Bids  are  aaked  for  br  Comptroller  C.  W.  Moore  on  4  per  cent 
80-year  sewer  bonds  to  the  amount  of  1100,000.  Both  prin- 
cipal and  interest  will  be  payable  in  gold  in  the  city  of  New 
ifork.     Proposals  will  be  received  until  June  4th. 

East  Llrerpool,  Ohio.— {State  and  City  Supplement,  page 
80.) — On  May  21  the  following  bids  were  opene<l  by  J.  M. 
Kellr,  Clerk  of  the  Board  of  EMucation,  for  the  purchase  of 
$50,001)  of  school  bonds  : 

Z.T.  LewU.  Dartoa. „ f52.435 

H.  W.  HamUtoo.  ObleaffO ft2,037 

Ponan*  National  Bank.  East  Ursrpool 52.oio 

rarsoo,  Lraeh  *  Co..  Chicago 51,917 

Maion.  Lewis  *  Oo.,  OilOMO 51,515 

I.amprMbt  Bros.  A  Co..  Clerelaad. 51,395 

C.  H.  White  *  Co.,  Blew  York 50,605 

BessoBKOOd  A  Mayer.  Clnrlnnatl ....^ 50,218 

8.  A.  Kean,  ChlOMO 52,000 

I.  B.  Ttaaniian  A  Co..  Chleairo 51,500 

W.  J.  Bayea  A  Co.,  Clereiand 50.057 

The  award  waa  made  to  Z.  T.  Lewis,  of  Dayton,  on  his  bid 
of  $3,435  premium.  This  is  an  advance  of  $53-50  on  the  price 
at  which  the  same  amount  of  bonds  of  like  description  were 
•old  by  the  city  on  Febmary  19  of  this  year.  The  new  securi- 
tiea  will  bear  interest  at  the  rate  of  5  per  cent,  payable  semi- 
anaoallT,  both  principal  and  interest  to  be  payable  at  the  office 
of  ttie  City  Treasurer,  and  will  mature  at  the  rate  of  ^,000 
Teartr  from  June  1,  1815,  to  June  1. 1939.  They  will  be  ready 
(or  delivery  June  1,  1894. 

Farro,  N.  D.— ^9tar  axd  Crrr  SorpLnoDrr,  page  119.)— 
School  bonds  of  Fargo  to  the  amoant  of  $15,000  were  sold  on 
May  15  to  F.  R.  Fnlton  &  Co.,  of  Orand  Forks,  N.  D.,  for 
$15,878.  Four  bids  in  all  were  received  for  the  loan.  Interest 
is  payable  at  the  rate  of  six  per  cent,  and  the  bonds  mature 
in  90  year*. 

Farlbaalt,  Mlaa.— (Stats  axd  City  StrPFLKKKirT,  page  108.) 
—Mayor  B.  B.  Sheffield  will  receive  bids  until  June  16, 1894,  for 
$35,000  of  Faribault  city  bonds,  to  be  dated  July  1,  1898,  and 
mature  July  1, 1903.  The  secarities  will  bear  4)^  per  cent 
,  payabU  ■emi-annoally,  and  both  principal  and  in- 
;  will  bo  payable  in  gold  in  the  city  of  Faribault.  On  the 
daUrory  of  ttao  boods  aocraod  iatereat  will  be  charged. 

Anatie0i)fO»i»mU«wOHm/<mmliimongtheadf)utimmeHt* 
in  thi*  Drpartment. 

Fonytk,  Ua.— W.  E.  Sanders,  Mayor,  writes  tha  CAbon- 
icuithaton  May  18  watar-works  bonds  to  tha  amoant  of 
$18,000  wen  voted,  and  diat  the  loan  will  be  offered  for  sale 
at  oooe.  The  bonds  will  draw  interest  at  the  rate  of  0  per 
osol,  payabia  annually  on  December  1,  and  will  mature  at 
tho  rale  of  $9,000  yoarly  from  December  1,  1914.  to  Dooember 
1. 1991.  and  $1.000eaeh  ysM  oa  DKember  1, 1989  and  1928. 
Tha  pfoposMoa  to  Imim  $7,000  ol  elaotrio-light  bonds,  voted 
OB  at  the  sama  tioo,  waa  dafaated. 

0all«a,  Ofti*.— <8tatb  akd  Crrr  StrrruaaDrr,  page  80.)— 
Tba  people  of  Oalion  hare  voted  in  favw  of  iasoing  $30,000  of 
bridge  bonds. 

Gleat  Palls,  N.  T.— <Stat«  A.'n>  Cmr  SvmjcMKrr,  page 
47.>-C.  F.  Kinjr.  Village  Oerk,  writes  us  that  bids  will  be 
received  ontil  May  81  for  the  purchase  of  $80,000  of  water- 
works bonds  bearing  interest  at  the  rate  of  4  per  oent,  $10,000 
of  the  amount  maturing  each  year  in  1900  and  1901 :  $5,000 
TMTly  from  1909  to  1906.  and  $5,000  yeariy  from  1914  to  1990. 

GrafUa.  W.  Ta.— Fiva  par  oent  10-90-raar  water-works 
boods  of  Grafton  to  tiw  aflaomit  of  $40,000  Have  been  sold. 
Thk  is  part  of  an  ismo  of  $80,000  anthociBed  by  a  vote  last 
August.  ▲  statamaot  eonoMBlng  the  city's  flnancee  will  be 
foond  elaewbera  in  thia  Department. 

OraTeior.  N.  H.— Water-works  bonds  to  the  amount  of 
|U,000  have  been  voted. 

Highland  Coanty,  Ohio.— <Statk  a5d  City  Stn>rLUiENT. 
page  81.>— Jail  bondit  of  this  county  to  the  amoant  of  $30,000 
wata  sold  on  May  8th  to  Z.  T.  Lewis  of  Dayton,  Ohio,  for  $20,- 
ng.    ▲  list  of  tba  bids  recaiTod  is  given  below. 

AwumntBtd. 

8pllBSr*Oa..OfTMedo,  Ohio ^ $30.80700 

LMMrssMBrM.*Ob..of0tov«iaa4.Ohla 20.30700 

W.  JT Bares  *  aoa »0,018-«0 

Beoeoosood  Jk  Marer.  of  ClnotDDali.  Obl». 20,078-75 

■arebaatu  XaOoaal  Baak.  HlUnboro,  Ohio 30.103-90 

nr*t  Haltoaal  Bsak.  of  HtUetioro.  Ohio > 20.244-45 

Z.T.  Lowli.  of  Oavtaa.  Ohio 20.252-00 

rhrsM, LsaA  *Os.. OUsaco.  (U  20.51300 

Tba  loan  bean  iatarest  at  the  rate  of  5  percent  and  matures 
part  semi-annually,  from  March  1,  1805,  to  September  1, 
1901. 

Halrake,  laaa.— (^tatb  axd  City  Supflkmbnt.  page  36.)— 
Sealed  propoeals  will  be  leoeived  until  May  26  b?  Pierre 
Boovonloir,  City  Tiwamia ,  for  th^  purchase  of  $105,000  of 
bridge  gold  bonds.  Thia  kan  will  be  dated  June  1,  1494,  will 
bear  lots  rest  at  tha  rata  of  4  per  cent,  payable  semi-aamially 
on  June  1  and  Dsoembar  1,  and  will  mature  June  1,  1914. 
Both  principal  and  intereat  will  be  payable  at  the  National 
Hide  k  leather  Bank,  Boston,  Mass. 

Thp  city  .1  total  debt  at  present  is  $1,38.1,500 ;  sinking  funds, 
$652,731  :  net  debt,  $780,779.  The  population  in  1493,  accor- 
ding to  local  flgnrea,  was  40,865. 


Janesrille,  Wis.— (State  and  Ci-ty  Supplement,  page  104.) 
— It  is  reported  that  school  bonds  of  Janesville  to  the  amount 
of  $50,000  will  be  issued. 

Jersey  City,  N.  J.— (State  and  City  Supplkhent  page  60.) 
— City  Comptroller  George  R.  Hough  will  purchase  for  the 
city  such  of  the  7  per  cent  Jersey  City  bonds,  due  September 
1,  1894,  as  may  be  offered  on  a  3  per  cent  basis. 

Lake  Ann,  Mich. — Water-works  bonds  to  the  amount  of 
$4,000  have  been  voted. 

Leominster,  Mass.— (State  and  City  Supplement,  page 
26.) — The  bids  received  for  $31,000  of  4  per  cent  six-year 
water  bonds  of  this  town  recently  offered  for  sale  were  as 
follows: 

Bid. 

Leominster  Savings  Bank 101-330 

R.  L.  Dar  &  Co Boston 101-270 

£.  H.  RiiUins  ift  Son " 101-035 

James  W.  Longstreet  dc  Co.       "      101-024 

Blodgett,  Merrltt  &  Co "      100-790 

The  loan  was  awarded  to  the  Leominster  Savings  Bank. 

The  sewer  loan  of  $6,000  running  ten  years  has  also  been 
placed  with  the  trustees  of  a  school  fund  at  Pratt's  N.  H.,  at 
3^  per  cent  interest. 

LewlstoB,  Me.— (State  and  City  Supplement,  page  12.)— 
City  Treasurer  T.  F.  Callahan  writes  the  Cheonicle,  con- 
cerning the  refunding  of  $80,000  of  i.%  per  cent  bonds  of 
Lewiston  falling  due  July  1, 1894,  that  new  bonds  of  the  same 
amount  will  be  issued,  bearing  interest  at  the  rate  of  4  per 
cent,  payable  semi-annually  at  Boston,  Mass.,  and  running 
30  years  from  July  1, 1894.  The  bonds  are  to  be  offered  for 
sale  during  the  first  part  of  June. 

Lncas  Coontr,  Ohio.— (State  and  City  Supplement,  page 
81.)— Fifteen  thousand  dollars  of  5  per  cent  bonds  of  this 
county  have  been  sold  for  $15,568. 

Lexington,  Va.— (State  and  City  Supplement,  page  154.) 
— Town  Treasurer  S.  O.  Campbell  will  receive  proposals 
until  June  10th  for  the  purchase  of  6  per  cent  refunding 
bonds,  to  nin  ft>r  80  years,  with  an  option  of  call  after  10 
years.  The  total  debt  of  the  town  at  present  is  $94,350.  Tax 
valuation  in  1893  was  $1,329,546 ;  population  in  1890  was 
8,059. 

Llawood,  Ohio.— Fire-en^e  house  extension  bonds  of  this 
village  to  the  amount  of  $8,600  have  been  sold  to  Seasongood 
&  Mayer,  Cincinnati,  O.,  for  $3,823  75.  Six  other  bids  were 
received  for  the  loan,  ranging  from  $3,600  to  $8,711  50.  The 
bonds  are  dated  May  1,  1894,  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually,  and  become  due  in  15  years,  with 
an  option  of  call  after  10  years. 

Madlsoa  Coanty,  Ohio.— (State  and  City  Supplement, 
page  81.)— It  is  reix>rted  that  road  and  ditch  bonds  of  thia 
connty  to  the  amount  of  $16,930  have  been  sold  for  a  premium 
of  $930. 

Hadisonvllle,  Ohio.- (State  and  City  Supplement,  pa^e 
81.) — Water-works  bonds  to  the  amount  of  $4,000  and  electric 
light  bonds  to  the  amount  of  $6,000  have  been  vote  1. 

Maaehester,  N.  H.— (State  and  City  Supplement,  page 
14.)— The  citv  of  Manchester  has  sold  $100,000  of  improvement 
bonds  to  Messrs.  N,  W.  Harris  &  Co.  at  106-17.  Bids  were 
received  for  the  bonds  as  follows  : 

Bid. 

Baldwin  Bros.   Co.,  Boston 103-50 

K.  H.  BoUloa  *  Sods.       "      104-719 

Brewster,  Oobb  *  KsUbrook.  Boston 104-319 

afrman-Amerlean  Inveetmeot  Co.,  Mew  York 104-27 

C.  H.  White  A  Co.,  New  York  103-615 

Blodsett,  Merritt  A  Co.,  Boeton 104-817 

Wlothrop  National  Bank,    •-      103-06 

N.  W.  HerrU  A  Co.,  "       ^^^'ll 

O.  A.  Pemald  A  Co..  "       ^SlSi 

Blake  Broe.  A  Co.,  "       103-27 

B.UDarACo..  "       "5?5 

Lempreobt  Bioe.  A  Co.,       "       JS?'59- 

Third  NmUonal  Bank.  "       }5?"25' 

Cuahman.  ruber  A  Co.,       "      J9?I5. 

Dtota,  Uennleon  A  Prior,     "       104-53S 

Tba  loan  wiU  be  dated  June  1,  1894,  and  wiU  be  payable 
April  1,  1914,  at  the  City  Treasurer's  office.  Interest  at  the 
rate  of  4  per  cent  will  be  payable  January  and  July  at  the 
Suffolk  National  Bank,  Boston,  Mass. 

Marietta,  Ohio.— State  and  City  Supplement,  page  83.)— 
This  city  has  petitioned  for  authority  to  issue  $15,000  of 
sewer  bonds. 

Marion,  Ohio.— (State  and  City  Supplement,  page  85.)— 
Paving  bonds  to  the  amount  of  $100,000  have  been  voted. 

Marion,  III.— We  are  notified  by  J.  W.  Westbrook,  Mayor, 
that  the  $10,000  of  street  bonds  recently  voted  are  now  ready 
for  Mie.  The  bonds  are  to  draw  5  per  cent  int'^rest,  payable 
semi-annually,  and  mature  at  the  rate  of  $1,000  yearly, 
from  date  of  issue.  The  city  has  at  present  no  indebtedness. 
Its  assessed  valuation  for  1<98  was  about  $375,000;  actual 
valne  over  $1,000,000.  The  population  according  to  local 
figures  is  about  3,000. 

Mapleton,  Mlnn.-ProposaU  will  be  received  until 
June  2d,  at  the  office  of  the  Town  Clerk,  for  the  purchase  of 
$12,600  of  refunding  bonds.  They  will  be  dated  July  1,  1894, 
and  will  become  due  July  1,  1909.  Interest  will  be  payable 
semi-annually  at  the  rate  of  6  per  cent. 

Martin's  Ferry.   Ohio.— (State  and  City  SoppLEHBirr,. 
page  H.-).)— An  election    will  be  held  at  Martin's   Ferry  to  vote 
on  issuing  $30,000  of  electric-light  bonds. 
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Milwaukee,  Wis.— (State  and  Oitt Supplembnt,  page  104.) 
—City  Comptroller  W.  J.  Filbrantz  writes  the  Chronicle  that 
sealed  proposals  will  be  received  until  June  14  for  $.)0,000  ot 
sewer  bonds,  $100,000  of  park  bonds  and  |57,000  of  street- 
improvement  bonds. 

Newark  Township,  LIcklne  Countr,  Ohlo.-Bids  will  be 
received  unUl  June  15  for  the  purchase  of  |35,000  of  5  per 
•ent  building  bonds. 

Newbnrif,  N.  T.— (Statb  and  City  SuPPLsaiKNT,  page  50.)— 
It  is  reported  that  §25,000  street  improvement  bonds  of  New- 
burg  have  been  sold  for  $25,210. 

New  Haven,  Conn.— (State  and  Cttt  StrppLEMENT,  page 
89.)— Bids  will  be  received  by  Mayor  J.  B.  Sargent  until  June 
6th  for  $100,000  of  4  per  cent  sewer  bonds  of  the  city  of  New 
Haven.  The  securities  are  for  $1,000  each  and  this  issue  is  the 
fourth  hundred  of  five  hvmdred^ewer  bonds  authorized  by  an 
Act  of  the  Connecticut  Legislature  passed  in  1889.  It  is  pro- 
vided that  the  whole  issue  shall  be  payable  at  the  rate  of 
$25,000  yearly,  beginning  twenty-one  years  from  the  first  day 
of  April,  1889.  The  bonds  now  offered  are  to  be  numbered 
from  801  to  400  inclusive,  dated  April  1, 1889,  and  will  mature  at 
the  rate  of  $35,000  yearly  from  April  1,  1932,  to  April  1, 1925. 
Interest  will  be  payable  semi-annually  (April  and  October)  and 
the  purchaser  will  be  required  to  pay  accrued  interest  from 
April  1,  1894,  in  addition  to  the  amount  of  his  bid. 

The  present  population  of  New  Haven  is  estimated  at  90,000. 
The  assessed  valuation  is  over  $53,000,000  and  this  is  believed 
to  be  only  about  60  per  cent  of  actual  value.  The  total 
bonded  indebtedness  of  the  city  is  $1,125,000  and  the  sinking 
tvmd  amounts  to  somewhat  over  $300,000. 

Notice  of  this  sale  will  be  found  among  the  advertisements 
of  new  loans  published  this  week, 

Newton.  Ma«8.— (State  and  City  Supplement,  page  29.)— 
John  A.  Kenrick,  City  Treasurer,  will  rebeive  bids  uatil  May 
38  for  the  purchase  of  $100,000  of  coupon  boulevard  bonds, 
$50,000  of  coupon  school  bonds  and  $29,000  of  coupon  drain- 
age bonds.  These  securities  will  be  dated  June  1,  1894, 
wiU  bear  interest  at  the  rate  of  4  per  cent,  payable  semi- 
annually on  June  1  and  December  1,  at  the  office  of  the  City 
Treasurer,  or  at  the  National  Revere  Bank,  Boston,  and  will 
become  due  June  1,  1914. 

In  addition  to  the  above  the  city  will  issue  at  a  later  date 
$100,000  of  boulevard  bonds  and  $75,000  of  water  bonds. 

Newton,  N.  J. — The  people  of  Newton  will  vote  on  June  36 
on  the  proposition  of  issuing  bonds  for  water-works. 

Norwood,  Ohio. — An  election  will  probably  be  held  in  this 
city  to  vote  on  issuing  $50,000  of  bonds  for  water-works. 

New  Ulm,  Minn. — The  general  fund  bonds  of  this  city  to 
the  amount  of  $17,000  were  sold  on  May  17  to  the  Winona 
Deposit  Bank,  Winona,  Minn.,  for  $17,430.  Six  bids  were  re- 
ceived, of  which  the  following  is  a  list : 

Amount  bid. 

Vf.  J.  Hayes  &  Sons,  Cleveland.  O $16,800 

Commercial  Tuvcstment  Co.,  Denver,  Col 17,000  97 

State  SavlDgs  Bauk,  St.  Paul,  allnn 17,085 

Lyon,  Garg  &  Co.,  Chicago,  111 17,103 

N.  W.  Harris  &  Co.,  Chicago,  111 17,367 

Winona  Deposit  Bank,  Winona,  Minn 17,430 

The  loan  is  to  be  dated  June  1, 1894,  bears  interest  at  the  rate 
of  5  per  cent,  payable  annually,  and   matures  in  thirty  years. 

Ohio.— (State  and  CJity  Supplement,  page  75.) — It  is  re- 
ported that  the  Commissioners  of  the  Sinking  Fund  have  sold 
certificates  of  indebtedness  of  the  State  of  Ohio  to  the  amount 
of  $500,000  for  a  total  premium  of  $127.     Interest  will   be 

Payable  at  the  rate  of  3  per  cent  and  the  loan  will  mature 
uly  1,  1896,  both  principal  and  interest  to  be  payable  at  the 
American  Exchange  National  Bank,  New  York. 

Farkersbarg,  W.  Va.— Proposals  will  be  received  tmtil  June 
13, 1894,  at  the  First  National  Bank  of  Parkersburg  for  5  per 
cent  city  bonds  to  the  amount  of  $65,000.  The  bonds  will  be 
dated  July  1,  1894,  and  mature  July  1,  1914,  without  option. 
Interest  will  be  payable  annually  on  July  1.  Bonds  are  not 
subject  to  taxes  for  municipal  purposes. 

The  assessed  valuation  and  debt  of  the  city,  including  the 
above  issue,  are  as  follows  : 

Agsessed  valuation  1893 $5,483,208  39 

Keal  valuation,  estimated 11,000,000  00 

Bonded  indebtedness,  including  proposed  issue 240,000  00 

Investments  in  hands  of  trustees  of  sinking  fund 30,396  34 

Net  bonded  debt  209,603  66 

Legal  debt  limit 274,260  42 

Population  (Census  of  1890) 8,408 

I^eaent  population,  estimated 10,000 

In  addition  to  the  assets  of  the  sinking  fund  the  city  owns 
the  following  property :  Water-works  which  cost  $125,429  50, 
market  house  lot  valued  at  $25,000  and  dividend-paying  stock 
in  the  Little  Kanawha  Navigation  Co.  to  the  amount  of 
$80,000. 

FuU  particulars  regarding  the  proposed  sale  of  securities 
will  be  found  in  an  advertisement  elsewhere  in  this  Depart- 
ment. 


When  Due.  l  48,  F&A,  $8,000 Aag.  1, 1912 

I  4s,  F&A,    8,000 Aug.  1,  1913 

4s,  F&A,    8,000 Aug.  15,  1911 

48,  F<tA,    10,000..  .Aug.  15,  1913 
48,  F4A,    10,000..  .Aug.  15,  1911 


Pascoag,  R.  I.^The  citizens  of  Pascoag  will  petition  for 
authority  to  issue  $50,000  of  street  improvement  bonds. 

Rochester,  N.  Y.— (State  and  Chy  Supplement  page  54.) 
— Water  supply  bonds  of  Rochester  to  the  amount  of  $200,000 
were  sold  on  May  31.  They  bear  interest  at  the  rate  of  3J^ 
per  cent  and  are  to  be  delivered  June  1.  The  total  bonds  of- 
fered for  sale  on  the  above-mentioned  date  were  :  $700,000  of 
additional  water  bonds  and  $250,000  of  sewer  bonds,  and  the 
sale  of  the  remaining  securities  has  been  adjourned  until 
June  18.  Both  issues  will  besir  interest  not  to  exceed  3J^  per 
cent,  payable  by  the  Union  Trust  Company,  New  York,  that 
on  the  sewer  bonds  being  payable  January  and  July,  and  on 
the  water  bonds  February  and  August.  The  sewer  bonds  vrill 
be  issued  in  series  of  $25.0(X)  each,  the  first  series  to  become 
due  January  1, 1928,  and  one  each  succeeding  year  until  all 
are  paid,  with  privilege  of  paying  all  or  any  part  of  the  bonds 
after  ten  years  from  date.  TTie  water  bonds  will  run  fifty 
years,  with  privilege  of  redemption  after  20  years  from  date. 

Schenectady,  N.  Y.— (State  and  City  Supplement,  page 

54.)— Sealed  proposals  will  be  received  until  June  1, 1894,  by 

City  Treasurer  H,  W.  Dennington  for  city  bonds  described  as 

follows : 

LOANS- 
SEWER  Bonds— 

4s,  P&A,  $15,000 Aug.  1, 1922 

Water  Bonds— 

48,  F&A,  $13,000  ..  ..Aug.  1,  1911 

The  total  bonded  debt  of  the  city,  not  including  the  above, 
is  $358,000,  and  the  sinking  fund  amounts  to  $29,000.  The 
assessed  valuation  in  1893  was  $9,377,699  75. 

Shawneetown,  I11.-;-(State  and  City  Supplement,  page 
97.) — A  call  has  been  issued  for  the  redemption  of  funding 
bonds  of  this  city,  numbered  7,  8,  9,  10  and  11,  for  $1,000 
each,  dated  July  1,  1881.  They  will  be  paid  on  July  1,  1894, 
at  the  American  Exchange  National  Bank,  New  York  City, 
on  and  after  which  date  interest  will  case. 

Springfield,  Mass.— (State  and  City  Sopplemknt,  page 
30.)— Bids  were  to  be  received  until  yesterday  for  the  purchase 
of  $29,000  of  4  per  cent  registered  gold  bonds,  to  be  issued  for 
engine  houses,  apparatus,  &c.  The  bonds  are  to  be  dated 
June  1,  1894,  and  payable  June  1,  1904,  with  interest  payable 
semi-annually  in  June  and  Dec.  at  the  City  Treasurer's  office. 

The  city's  total  debt,  exclusive  of  temporary  loans  issued 
in  anticipation  of  taxes  and  the  above-mentioned  issue,  is 
$1,913,000,  of  which  $1,650,000  is  water  debt;  sinking  funds, 
$99,455  79;  net  debt,  $1,813,544  31.  The  estimated  population 
for  1894  is  51,000. 

Springfield,  Ohio.— (State  and  City  Supplement,  page 
83.)— Bids  will  be  received  until  June  19  by  Samuel  J.  Wilker- 
son.  City  Clerk,  for  the  purchase  of  bonds  as  follows: 

LOANS—  When  JDue 

Special  Assessment  Bonds. 

68,8emi-ann.,$5,834  41.May7,'95-9 

(Part  due  yearly.) 

Street  Improvements  Bonds. 

58,M.&8..$lO,00O..Sept.  1,  1903-4 

($5,000  due  each  year.) 

Principal  and  interest  of  all  the  bonds  will  be  payable  at  the 
office  of  the  City  Treasurer,  or  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City,  the  bonds  to  be  delivered  and 
paid  for  within  ten  days  from  date  of  sale,  with  the  exception 
of  the  water  bonds,  of  which  |3o,000  will  be  delivered  within 
ten  days  from  date  of  sale  and  $35,000  within  sixty  days. 

St.  Clair  Special  School  District,  Franklin  Co.,  Ohio.— 
School  bonds  to  the  amount  of  $30,000  have  been  sold  to 
Seasongood  &  Mayer,  Cincinnati,  O.,  for  par,  accrued  interest 
and  a  total  premium  of  |150.  There  were  in  all  eight  bids 
received.  The  loan  is  dated  April  1,  1894,  bears  interest  at  the 
rate  of  5  per  cent,  and  becomes  due  at  the  rate  of  $5,000  every 
five  years  from  April  1,  1898,  to  April  1,  1923. 

Tannton,  Mass.— (State  and  City  Supplement,  page  31.) — 
On  May  9  the  Board  of  Commissioners  of  the  Taunton  City 
Sinking  Fund  sold  securities  held  by  them  to  the  amount  of 
$376,500  for  |383,173  03.  A  detailed  description  of  the  securi- 
ties and  the  prices  obtained  for  each  issue  are  given  in  the 
following  table. 

crrr  and  town  bonds. 

Name  of  Investment.        Sate. 

Marlborough,  Mass 4 

Boston,  Mass 3H 

do     do     3»a 

Hadley,  Mass 4i« 

Plymouth  County,  Mass..  4 

do  do       do    ..  4 

Orange,  Mass 4 

do      do    4 

Keene,  N.  H 4 

do     do    4 

Southbridge.Mass 4 

SomerviUe,  Mass 4 

do  do 4 

Waltham,  Mass 4 

Concord,  N.  H 4 

Haverhill,  Mass 4 

Brockton,  Mass 4 

do  do    4 

Northampton,  Mass 4 

Nashua,  N.  H 4 

do       do    4 

Oiioopee,  Mass 4 

do         do    , 4 

Railroad  Sonds— 

Fitohbiirg 4 


LOANS—  When  Due. 

Street  &  Sanitary  Imp.  Bonds. 

68,  M.  &  8.,  $5,O0O..Mar.  1,  1895-9 

($1,000  due  yearly.) 

Water  Works  Bonds. 

5s,  M.& S.,  $50,000.. Mar.l,  1913-15 

($10,000  due  semi  annually.) 


I  Boston  &  Maine 4 

•  Old  Colony 4'* 

I  Boston  &  Lowell 4 


Maturity. 
Sept.  1,  1913 
Oct.  1,  1919 
Oct.  1,  1899 
Oct.  20,  1901 
Nov.21,  1900 
Nov.21,  1901 
May  1,  1915 
Mav  1,  1914 
July  1,  1901 
July  1,  1903 
April  1.  1898 
Jan.  1,  1897 
Oct.  1,  1896 
July  1,  1902 
Jan.  1,  1922 
Oct.  1,  1899 
Oct.  1,  1901 
July  1,  1897 
May  1,  1902 
June  I,  1914 
June  1,  1915 
Deo.  1,  1895 
Deo.    1,  1896 

June  1,  1905 
Aug.  1,  1937 
April  1,  1904 
Nov.    1,  1906 


Amount. 

$5,000 

12,000 

8,000 

17,000 

10,000 

10,000 

2,500 

2.500 

2,000 

4,000 

10,000 

4,000 

7,000 

10,000 

5,000 

45.000 

7,000 

2,500 

10,000 

12,000  > 

10,000  < 

3,000 ) 

4,000  ) 

15,000 

40,000 

9.000 

10,000 


Award. 

$5,250-00 

12,194-40 

8,021-63 

17,776-90 

10,16300 

10,200-00 

2,606-25 

2,600-00 

2,032-50 

4,085-00 

10,075-00 

4,02000 

7,052-00 

10,213-00 

5,312-50 

45,e93-00 

7,140-00 

2,516-25 

10,21700 

23,11000 
7.041-90 

14,775-00 

40,42S-00 

9,542-70 

10,107-00 


Total $276,500    $282,173-03 
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Last  week  we  reported  the  sale  of  4  per  cent  city  bonds  for 
f40.000  to  E.  H.  Rollins  &  Sons  on  their  bid  of  $i2,435-75.  and 
in  connection  with  the  notice  we  published  the  official  list  of 
all  bids  received  as  reported  to  us  by  the  city.  Messrs.  Barnes 
&  Cunningham  have  since  called  our  attention  to  the  fact  that 
their  total  bid  waa  912,042  50,  instead  of  $40,042-50,  as  listed. 

H  ilkinsbar;.  Pa.— <Statk  and  City  Sijpplbmkijt,  page  71.) 
— Street  improvement  bonds  of  this  borough  to  the  amount  of 
9100,000  are  under  consideration. 

Toaarstown,  Ohio.— (State  and  Cttt  StnrLEMKNT,  page 
88.)— Sealed  bids  will  be  received  until  June  18,  by  J.  Howard 
Edwards,  City  Clerk,  for  the  purchase  of  $160,000  of  water- 
works extension  bonds  of  Yoongstown,  bearing  interest  at 
the  rate  of  5  per  cent.  The  loan  will  be  dated  June  30. 1894, 
and  will  mature  at  the  rate  of  SIO.OOO  yearly,  from  May  1, 
1895  to  May  1,  1910.  Interest  will  be  payable  semi-annually 
on  May  land  November  1,  with  the  exception  of  the  first 
coapon  of  each  bond,  which  will  be  for  four  months,  both 
principal  and  interest  being  payable  at  the  office  of  the  City 
Treasurer.  One  hundred  thousand  dollars  of  the  amount  due 
from  1893  to  1904  will  be  delivered  June  30,  1894;  |3U,000  due 
from  1905  to  1907  on  Oct  1,  1894:  and  $30,000  due  from  190» 
to  1910  on  January  1, 1895. 

The  city'*  total  debt  on  May  18,  1894.  including  the  above- 
mentioned  ioMM  bat  not  including  $415,885  of  special  assess- 
ment bonds,  waa  $884,000,  of  which  $260,000  is  water  debt. 
The  city  also  had  on  May  18  a  sinking  fund  of  $79,008.  The 
population  at  present,  according  to  local  flgurea,  18  40,000. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  reoeired  since  the 
last  publicatioo  of  otir  State  and  Cttt  StrpPLKMENT. 
Some  of  theaa  repotts  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  SuPFLnasT, 
and  of  interest  to  investcn. 

Graftoi,  W.  Ta.— George  W.  Chambers,  Mayor.  The  fol- 
lowing stateinent  concerning  the  financial  condition  of  Graf- 


ton has  been  compiled  from  a  special  report  to  the  Chronicle. 
This  city  is  in  Taylor  County. 


LOANS—  When  Due. 

Water- Works  Bonds— 

58,  JiUy,  $40,000 July  1, 1914 

Subject  to  call  after  July  1, 1904 
Interest  ia  payable  at  Grafton. 


Total  debt  May  21, 1894.    $40,000 

Tax  valuation  1893 1,100,000 

Assessment  about  J3  actual  value. 

Tot.Tl  tax  (per  $1,000) $24-20 

Population  in  1890  waa 3,159 


Scranton,  Pa.— (State  and  City  Supplement,  page  70.)— 
W.  L.  Connell,  Mayor;  Fred.  J.  Widmayer,  Comptroller. 
The  following  Btat«ment  concerning  the  financial  condition  of 
the  city  of  Scranton  has  been  corrected  by  means  of  a  report 
made  by  the  City  Comptroller,  which  was  received  too  late 
for  use  in  the  preparation  of  our  last  State  and  City  Supple- 
ment. 

This  city  is  in  Lackawanna  County. 


LOANS- 
NAME  AND  PURPOSE. 


Ck>n8oUdated  loan. . 
City  Improvement. 


..1876 
..1886 


-Interest. — , 
Sate.  Payable. 


-Principal.- 


do 
do 


do 
do 


....1886 
....1886 


&  D 
&   J 


J   A 


do 

do 
do 
do 


do 
do 
do 
do 


....1891 
....X891 
....1891 
....1891 


Funding  loan 1886 

do       do    1886 

do       do    1886 

Uunicipal  buUdlng ..  .1890 


do  do 

do  do 

do  do 
Bedemptlon  bonds 

do  do 

do  do 

do  do 


.1890 
..1890 
..1890 
..1893 
..1893 
..1893 
..1893 


4>9 

4Vi 

4>a 

4 

4 

4 

4 

4 

4 

4 

4>3 

41a 

4ia 


J 

J 

J 

J 

J 

J 

J 

J 

P 

F 

F 

F 

J 

J    &  D 

J    &  D 

J    A  D 


22,000 
23,000 
22,000 
23,000 
15,000 
15,000 
15,000 
15,000 
20,000 
25,000 
30,000 
34,000 
34,000 
38,000 
38,000 

TAX  FREE.— AH  bonds  iaaoed  by  this  olty  are  exempt  from  taxa- 
tion. 

TOTAL  DEB"*— The  subjoined  statement  shows  Scran  ton's  indebt- 
edness on  Jan.  1, 1894,  and  In  each  of  the  years  1892  and  1891. 


4,500 
20,000 
35,000 


When    Due.         Oulstand^g. 

Dec.   1,  1906        $100,000 
July.  1894  to  '96  ) 

$1,500  yearly.    < 
JiUy,  '97  to  1906  ) 

$2,000  yearly.    J 
July  1,  1907-^16  > 

$3,500  yearly.    { 

Deo.  1,  1901 

Deo.  1,  1906 

Deo.  1,1911 

Dec.  1.  1916 

July  1,  1896 

July  1,  1901 

July  1,  1906 

Feb,  1,  1895 

Feb.   1,  1900 

Feb.  1,  1905 

Feb.   1,  1910 

June  1,  1903 

June  1,  1908 

June  1,  1913 
June  1,   1918 


NEW  LOANS. 


ei,787,000 

City     of     Chicago     Cold 
Bonds  for   Sale. 


Bull!  bida  wUl  b«  itMlTtd  at  tiM  oSM  of  t 
OBr  Ogsplrollw  of  ta«  CMy  a<  GklMSOk  wiUI  tvalT* 
on  o'litoA  aoea  oa  Ifes  tvSBlMk  Sar  a«  Jn*.  ISM. 
fcr«.1«rjM*Cltrot  Gkiase  ■aadkattSafoUow- 


9t.7m.— 

UlJalT.iai^ 


io(  tk«  —>  OiaiMlsilua  of  vumm» 
t^V  —  ttiha  iMiMlBillns  of  ft,** 
— siwa—ia.— iiim  ut  jair.  um, aBd «•  par- 

aMa  IB  MsMf  CM)  r«B*  tnsi  <at*k  wtU  iBUnM  at 
Ikarato  9t  tov  W  rm  ant  par  aaaaa,  parabia 
tamHaamOT.  Batk  frtaalsal  aaS  iBlaraat  pajaMa 
Is  loM  at  tka  Aaanaaa  ■zehaaso  Ratloaal  Bank. 
Maw  Tork  Ctty. 

Fmiwaalawm  M  laiialiaa  Urn  aaab  Imi 
•Mir ar tar tta  vkola laaa^ ariar  part  tfearaot. 

A  HillSii  i>a*  for  Sto  par  aaM  e(  taa  aaoi 
M4  ■■«  aaaoapaay  tka  cS^. 

TbaOtyiaaarraa  tka  rtskt  to  rajaat  an  j  and  all 

**'*'  WILLtAM   K.  ACKBBMAR, 

CItr  OoaptroUar. 


WM  orm 

S50.000 

Kailey  Island  Lime  A  Transport 

Company 

6  PER  CENT  QOLO  BONDS. 

lat  Hart<a«e  aa   MS  Aert-a   Real    Kalatc. 

j^att.-;:;.::::;.::'S?S 


NEW    LOANS. 


$25,000 

Bonds  of  the  City  of  Fari- 
bault,  Minnesota. 


Cttt  or  FAjusiirLT, ) 


Matob's  OmcB.  Mar,  iSM.  I 


iOO— Paid  up. 


Prloa  pmr  aB4  lataraat,  aaWwl  t«  adiraaca. 

sPBCtAi.  cmcmjuu  on  AFrucAno.<<. 

W.   J.   Hayes    &    Sons, 

RA!<rKKBS, 

SI  lais  •'■»»^,:;;j'^^  4042  Wall  su, 
»  Baekaaaa  ""^^^^       New  Tork. 

Ml 


gaalad  aropoaaU  wUI  ba  raoatrad  at  tbu  offloa 
BBtd  Saliirlay.  Jana  lOth,  UM,  at  twalra  o'clnok 
Booa.  Waal  Uaia,  for  the  parAaae  of  twentr-flre 
tkoaaaBd  dollars  of  munlolpal  bond*  of  tba  CItr  of 
nrtbaaJt.  llliuieaota.  of  tha  daoomliiatloii  of  one 
thoaaaod  dollan  eaea.  baarlna  tataraat  at  tha  rata 
of  foar  and  ona  half  per  eant  per  annual,  parable 
•aml-anDoallr.  principal  and  fnteraat,  parable  In 
(Old  at  Partbanit,  Minn. 

Tha  bond!  are  dated  Jolr  lit,  IflSt,  and  wUI  be 
pajabia  JalT  lat.  IMS. 

Theaa  bonda  are  anllMrtNd  br  Chapter  Wt  of 
the  Mlaaaada  lawa  of  UM.  On  daUrerT  of  bonda 
aeemed  lateraat  wUI  be  obartad. 

Tha  i1«bt  to  relaot  aar,  a  part,  or  all  Mdi  la 
aipraaal/  taaamia. 

BIda  are  to  ba  endoned  **  Proposala  for  Xnnlaipal 
Boada,"  with  tha  name  of  the  biddara. 

B.  B.  BHarmLD,  Major. 


TRUSTEES 

Wa  mfar 

CITY    BONDS 

Sallable     for      traat      funds,     tree     fk'ona 

TAXATION. 

Llata  apaa   appllcatlaa. 

Farson,  Leach  &  Co., 

il    WAL.I.   BT. 


NEW   LOANS. 


BANKS 

Oealrtac  choice  ah*rt.UBa  eltr  aad  Brat 
aiartcaca  Ballroad  Boada,  aettlns  iron 
•  per  eaat  to  7  per  cent,  to  take  the  place 
af  eaaiaierclal  paper,  are  iarlted  to  write 
ar  teleiraph  far  llata  and  pricee. 

O.  H.  WHITE  &  CO., 

BANKBHS, 
VS  BBOASWAVt  NBW    YORK 


Proposals  for  Water  Bonds. 

Sealed  Proposals  will  be  recelred  at  the  office  of 
the  Boroosh  Clerk,  Asborj  Park,  N.  J.,  until  Mon- 
daj.  Mar  «8th,  18M,  at  «  o'clock  P.  M.,  for  the  pur- 
chase of  the  Issae  of  one  hundred  bonds  of  the 
water  bonds  of  the  Boronch  of  Aabary  Park, 
of  the  denomination  of  Five  Handred  Dollars  each, 
parable  June  Ist,  1984,  with  Interest  at  flve  per 
centum,  payable  seml-annnaJlr.  Proposals  to  be 
addraaaed  to  the  Chairman  of  the  Finance  Com- 
mittee. 

Dated  Max  IMh,  ISM. 

OEORQE  r.  KROBHL,  Chairman, 
BAMIi.  W.  KIRKBRIDB, 
JAMK8  A.  BRADLBT, 

Finance  Committee. 


S65,000 

City    of   Parkersburg,   W.    Va., 

Improvement  Bonds. 

Sealed  proposals  will  be  recelred  at  the  First  Na- 
tional Bank  of  Parkerabunr,  W.  Va-  to  be  opened 
June  U.  I4M,  at  the  hour  of  noon,  at  the  office  of  the 
City  Clerk,  for  the  purchase  of  166,000,  twenty-year 
6  per  cent  coupon  bonds  of  said  city,  to  be  dated  July 
1,  IKM,  and  ready  for  delivery  that  day.  Ir.terest 
payable  annually.  Bonds  not  redeemable  untlljaly 
I,  IVIt.  Denominations.  flOO  (llmtied).  (JOO  and 
ti.OOO.  Proceeds  of  bonds  to  be  used  for  the  con- 
struction of  a  city  building  and  for  sewerage  and 
pavlnji  purposes.  All  conditions  required  by  the 
laws  of  the  state,  and  dty  ordinances.  In  relation  to 
the  issue  of  the  bonds  nave  been  compiled  with. 
The  rlsht  Is  reeerred  to  reject  any  or  al?  bids. 

Assessed  raluatlon  ISVs  of  property  In  tbe  city, 
|B,4IIS.*ii8  3ll;  real  Taluatlon,  estimated,  tll,ooo,oou; 
popnlatlon,  estimated,  10,000;  bonded  indebtedness 
IndodlnK  proposed  issue,  (940.000. 

The  city  owns  tbe  following;  property:  Water 
Works,  cost  «i2S,429  60;  Market-house  lot,  valued 
at  tUfioO;  Stock  (dlyldend  paying)  In  the  Little 
Kanawha  NaTlcatlou  Co.,  tao,>iOO;  Inyestments  in 
the  band*  of  tmsteeaof  the  sinking  fund,  t^u.sSA  34; 


acgregatlns  (810,^87 


H.  H.  MOSS,  Commissioner. 


THE    CITY    OF 

NEW    HAVEN,    CONN., 

Offer  for  sale  to  the  highest  bidder 

$100,000  * 

FOUR  PER  CENT  BONDS.    . 

Bids  will  be  opened  In  the  Mayor's  office  at  11:30 
A.  M.,  Tuesday,  June  6th.  Particulars  given  by 
letter  If  desired.  _  _ 

J.  B.  8ABGENT,  Blaror. 


THE  WALL  STREET  JOURNAL 

fflTM  Talaable  Information  daily  on  stock !4  and  bondf* 
|6  m  year.    DOW,  J0NiD8  &  CO..  U  Broad  Street. 
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TWtol  bonded  debt •?%•?,% 

Floating  debt 119,247 

ToUl  mnnlolpal  debt f647,747 

LeM  sinking  fund*.  Ac 146,912 

Netdebt $500,835  #446,988  $465,375 

ASSESSED  VALUATION— Tbo  "'ty'*  aisewed  valuation  (about  ono- 
thira  caub  vali'e)  and  tax  rate  have  bocn  as  follows  : 


1892. 
960S.000 

Mono. 

£605,000 
168,017 


1891. 

$516,500 

175.129 

$601,629 
226,2.')4 


Real 
EttaU. 


Ttari. 

1893... • 

18M $17,545,388 

1891 16,763,609 

1890 15,106,294 

1880 4.582,871 


Pertonal          Total  Atiesaed  Rale  of  Tax 

I^operty.              Yalitalion.  per  $1,000. 

*$18,988,565     

•18,612,778  $27-63 

•18,046,314  20-90 

16,885,834     

4,680,805 


$1,067,885 
1,282,705 
•1,189,540 

HHu 4,oox,o/x  97,934  ^,vwv,vjv"  •- 

♦This  amount  Includes  oooupatlons  as  well  as  other  personal  property 
POPULATION— Tn  1890  population  was  75.215;  In  1880  It  was  4.5.- 
850 -In  1 870  It  was  35,092.    A  local  estimate  for  1892  makes  the  city's 
population  80,000. 

EIniIra,  N.  ¥.— (State  and  Citt  Sdpplemknt,  pa^e  47.)— 
David  C.  Robinson,  Mayor ;  Thomas  Spence,  City  Clerk.  The 
following  statement  of  the  debt  and  general  financial  condition 
of  this  city  has  been  corrected  to  April  1, 1894, 

Elmira  is  the  capital  of  Chemung  County. 


LOANS- 
NAME  AND  PURPOSE. 


Brld4(e  (Iron)  bonds o    7 

do       repair.  1890. .r   4 

Cemetery  bonds.. ..1892... 

do  ....1892... 

FlreDep't  bonds.... 1890.r 

do  do  ....1890.r 
Floating  debt  bonds.l875.o 

to  do  ...1876.0 
Fond'K  debt  bonds  ..1878.0 


. — Interest. 
P.Ot.  Payable. 


J   &  D 


Principal. 

When  Due,         Oiileland'g. 


Nov.  1. 
Dee.  1, 


1894 
1894 


tlo 
do 
do 
do 

do 

do 


..1877.0 
.1879-80 
.1879-80 
.1879-80 

.1893... 

do  ..1893... 


do 
do 
do 
do 
do  .. 


General  fund 1889. r 

Park  bonds  (Eld.  Pk.)  '89.  .r 
do  do        '89.. r 


J  &  D 

J  &  D 

F  &  A 

F  &  A 

M  <Se  N 

F  &  A 

F  &  A 

A  &  O 


<  1894-1903  > 
>  $1,500  y'ly.  J 

1903 
Doc 
Deo. 
Aug. 
Aug. 
Nov. 


M&  S 


1,  1894 
1,  1895 
1,  1894 
1,  1894 

1,  1895 

Aug.  1,  1894 
Aug.  1.   1895 
Ootl,  1895&'96 
Nov.  1,  1896 
<  1894-1004.  ) 
}  $1,000  y'ly.  i 
1905 
1894 


i$7,0()0 
1,000 

13,500 

2,000 

e3,0<)0 

f4,()<>() 

a2,000 

a2,000 

alO.OOO 

al.OOO 

4,0(10 

4,000 

12,000 

11,000 

21,000 
d2,000 


M*«    {'$r60<iyfati^^}  "==»'«°° 
M  &  8       Sept.  1,  1898  a4,000 


LOANS- 
NAME  AND  PURPOSE. 
Park  IpoihIh  (Eld.  Pk.)  '89.r 
Bedouiptlun  bonds... 1892 

School  bonds 1891. r 

do  1891.r 

do  1891. r 

do  1893.0 

do  1889. r 

do  1889. r 

Bewcr  bonds    1884.0 

do  1882. e 

do  1883.0 

do  1883.0 

do  1888.0 

do  1889.r 

do  1889.r 

do  1889.r 

do  1889.r 


. — Interest. — . 
P.Ot.  Payable. 


-Prineipal.- 


3 

3>fl 

4 

4 

4 

4 

8 

3 

414 

4 

4 

4 

4 

3 

3 

3 

3 


MA   S 

ma'n 

MAN 

M  A 


N 


J 
J 

F 

J 

J 

F 

A  A  O 

MAS 

MAS 

MAS 

MAS 


When  Due,         Outstand'g. 

Sent.  1,   1899  bS3,500 

1912-1921  2.5b,000 

July  1, 1902  10,000 

July  1, 1903  20,000 

July  1,  1904  '2H,r>00 

1911  l(f,.500 
July  1. 1897-98       itl  0,000 

JiUy   1,  1899  Bl0,000 

Aug.  1,  1899  a9,000 

Deo.  1.5,  1894  aS.OOO 

July  1, 1895-96  alO,000 

Aug.  1,  1897  a20,000 

Oct.    1,  1898  a2 1,000 

Sept.  1,  1899  a  10,000 

Sept.  1.  1900  a20,000 

Sept.  1,  1901  a20,000 

Sept.  1,  1902  alO.OOO 


^  $1,000  each,  b  $500  each.  <1  $2,000  each,  e  A  single  bond  for 
$3,000.  fA  single  bond  for  $4,000.  g  $5,000  each.  0  Coupon, 
r  Registered. 

The  only  provision  for  paying  the  city's  Indebtedness  as  It  matures 
iB  direct  taxation,  excepting  the  cemetery  bonds,  which  are  paid  from 
cemetery  tuuda. 

TOTA.L  DEBT.— The  subjoined  statement  shows  Elmlra's  total 
bonded  debt  on  the  dates  Indicated : 

^pr.  1,'94.    Apr.l.'m.   Junel7,'Q2.    re6.4,'91. 
Total  bonded  debt $585,000       $553,000       $318,000       $324,430 

The  city's  flouting  ilclit  on  Juno  17,  1892,  was  $239,000:  total  debt, 
$557,000;  easli  oil  liand,  $20,000 ;  net  debt,  $537,000.  There  was  on 
April  1, 1893,  no  floating  debt  and  no  sinking  fund. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  % 
actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named : 


Real 
Tears.  Estate. 

1892 $13,477,109 

1891 13,304,699 

1890 12,258,494 

1889 11,966,619 

1888 11,666,917 

1880 9,959,975 


Personal 

Property. 

$1,733,100 

1,733,8.50 

1,116,200 

1,015,700 

927,100 

511,300 


Oily  Tax 

per  $1,000 

$15-32 

Total. 

$15,210,209 

15,038,549 

•3-33 

13,374,694 

14-15 

12,982,819 

13-57 

12,594,017 

15-35 

10,471,276 

13-15 

*  If  city  tax  1891  had  been  levied,  the  rate  would  have  been  $13-10 
per  $1,000,  luoluding  tlie  school  rate  $3-33,  which  was  the  only  city 
tax,  or  part  thereof,  levied  in  1891. 

POPULATION.— In  1890  population  was  29,708;  in  1880  it  was 
20,541 ;  in  1870  It  was  15,863. 

1893       •$18,988,565 

1892 $17,545,388  $1,067,385  *18,612,773  $27-63 


MISCELLANEOUS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

FARTIODLABS    UPON   APPLICATION. 


HBMBORB  OF  THB  NBW  TORE  AND  BOSTOK 
STOCK  1.JC0HANGBS. 


DBALBB8  IN  COUUSBCIAL  PAPBB. 


Blake   Brothers    &   Co., 

as    STATE    8TUEET,    BOSTON. 
9    NASSAU    ST.,    NEW    YOKK. 


MUNICIPAL    BONDS. 

INVESTMENT  FOR  TRUST  FUNDS. 
Price  apon  Application. 

Street,  Wykes  &  Co., 


44  WALL  STREET, 


NEW  YORK 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

SpeclalUea : 

mCNIOIPAL, 

STREET  RAILWAY  BOND» 

and 
BANK  STOCKS. 


MISCELLANEOUS. 


Rudolph   Kleybolte  &,  Co., 

Inventment  Bankeri, 

30  West  Third  Street,       Cincinnati,  Ohio. 

Choice   InTestment   Bonds  of  Cities, 
Connties  and  Soliool  Districts. 

LISTS  MAILBD  UPON  APPLICATION. 


MORTGAGE  LOANS 


IN 


TEXAS. 


7  Per  Cent  and  H  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
until  luana  hare  proTen  good. 

FRAKCIS  SMITH  &  CO., 

SAN  ANTONIO.  TEXAS. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

•'enibsn  New  York  and  Cbloago  Stock  Bxoliangea. 

ISr    DEARBORN    STREET, 

Chicago,  nil. 

Prirate  wire  to  New  York  and  PhUadelphU. 


Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

12s  LA  SALLE  STREET,    CHICAGO. 

Tint  Mortgages  for  sale  In  large  and  small  amounts 
netting  Investurs  6,  6!.^  snd  6  oer  cent,  secured  bj 
Impruved  and  Income- bearing  Cbloago  city  property. 

Prinoipal  and  Intereiit  payable  in  Qold. 

CORRBBPONDENCB  SOLICITED. 


BONDS 


YIHLDINO    AN    INCOMB    OF 
4%     TO     <J% 

CITY,    MASON,  LEWIS  &  CO.,  Banker* 

COUNTY  171   LA  SALLE  STREET, 

SCHOOL    BEND  FOB  UST8.  CHICAGO. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»li.  94  dc  96  WASHINGTON  STRBEV. 

Capital,  pald>Bp SI, 600,000 

Undivided    earnince,   Ineludlni 

•nrplus tl39,000 

Deposited  with  Stace  Auditor.  .       '.<00,000 

QDABANTHHS  TITLBS  TO  RKAL  KSTATB. 
MAKH8  ABSTRACTS  OF  TITLK. 

Often  InTeatora  In  real  esiate  •oenritloo 
protection  aObrded  br  no  other  ir^toin  of 
doing  bualneao. 

li  anthorlied  by  law  to  set  u  Beglstnur  ot  Stock* 
and  Bonds,  Hxeontor,  ReoelTVr  and  Tmitee  tor 
Bstates,  Syndicates,  Individuals  uid  Corporatlont. 

Trust  moneys  aiid  trust  securities  kept  separato 
trom  the  assets  of  the  Company. 

CORREHPONUBNCE  SOLICITED. 

0FFICBB8: 
OWYNN  GABNBTT,  President. 

A.  H.  BBLLBBS,  YIOO-PrMldmU 
ABOHIBALS  A.  STBWABT.  Seoretary. 

CHAS.  B.  LARRABBB.  Treainrtr. 
FRANK  H.  SBIiLBRS,  Trust  OVesr. 

Ovynn  Qarnett.  Cha>.  yfrjOnw, 

W.  D.  Kerf  oot,  Jonn  P.  Wilson. 

Horace  Q.  Chase,  Bdson  Kettb. 

John  (i.  Shortall.  Oeo.  M.  Bogn* 

lohn  QeKOTen,  A.  H.  Sellers. 

Samuel  B.  Chase. 
CODNSBL: 
W.  0.  GkmdT.  John  P.  Wtlsoa 

K.  W.  areen.  A.  M.  Penoo, 


A.  G.  Becker, 

SUOOKSSOB  TO 

HERMAN    8CHAFFNER    «>   CO. 

COMMERCIAL   PAPER, 

164  La  Halle  Street,    -    Chicago,  111. 

A.  O.  SLAUGIlTatt,  Member  N.  Y.  Stock  Bxchange 
WM.  V.  BAKIillt,  Member  Chicago  Stock  Bxchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

119-lir  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

Chieaso  Socuritle*  Bought  and  Sold, 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPBESEJJTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES, 

/  BnMrad.  •oconUac  to  A.ot  of  OonicreM.  In  th«  ye«r  189-1,  by  Wm.  B.  Daxa  A  Co.,  1b  the  offloe  of  the  Librarian  of  Oonitresa,  WaahlnKton,  D.  O.] 


YOK  58. 


SATURDAY,  JUNE  2.  1894. 


NO.  1510 


3;hc  Ckr0uxck. 


Terat  of  SabMriptUa— Payable  la  AdTaaee: 

For  On*  Year 910  00 

Tor  SUc  Montba. .•.....•.••.......•••.....•..•••••. •••.....,      6  00 

I  Sobaertptlnn  (locln<tlDcpn«la«) 12  00 

I  aakaerlptlon  SIK  Mootlu(lDoliuUnsp«MUsa).      7  00 


■MMvaaa  aakaerlptlon  BIK  Mootlu(lDoiiuunsp«MUsa).      7  0« 

^"""  Bnbaorlpuon  In  Lomlun  (Inolndloc  poatace) M2  10a, 

BIZ  Maa.         4o.  do.  do.  ....«110a. 

Tha  tinMToaa'  Sirrrt.BiiBaT  of  IW  pa«a«  U  laaood  eTary  othar 
aaatb,  on  tk«  laat  Ratnrdar*  ot  Jaaoarr.  Marvb,  May,  Jaly,  September 
•ad  VoTaabar.  aad  faraUhad  withaat  eitra  oharge  to  all  laburlbera 
•f  tka  OaaoHiCLS  (or  alx  montka  or  loncnr. 

Tka  tTAT*  ASD  Orrr  SorrLsiinrr  or  IM  pacea  la  aUo  glvaa  to  arery 
mai  <»  aabaerlbor  of  tba  caaoaicLa. 

rua  eoTora  ara  told  al  ftO  eaau  aaeh,  and  la  aaw  anbaerlbera  ror  a 
raar  ona  aia  aayat  la  avppUad  without  charge ;  poaiaca  on  tha  lame  la 
llaMMi 

•r  A4TarttelB(-(Per  laek  ■»•«•). 

as  50 1  Three  Montka    (11  tlmaa)..r2A00 

14 Itaeal..  1100    aiz  Month*         ISO     -     )..  4300 
(•     "     )..   It  00 1  Twalra  Month*  (Sa     "     (..   S8  00 
(Tha  abOTa  term*  for  one  month  aad  npward  ara  tor  itaadlnc  card*.) 

Loa4«a  Avoatat 
Mmih  Bbwa«m  a  aaim.  1  Dtmpataf  Oaidaaa.  ■.  C,  will  tek*  lab- 
«artptlana  and  adTertlaamanla,  aad  aappty  ilaKt*  oopta*  o(  the  pap*r 
at  la.  eaah. 

iWILLIAHI   B.  DANA   tc  Co.,  PnblUhera, 
_     Pine  aireet.  Comer  of  Pearl  airrrt 


One  time.... 
One  Munih 
Two  Moniha 


WniX/LM  a.  OAMA. 

«on  a.  noTD. 


'  ton  Omcm  Box  BM. 


IW  VOHK 


CLEARINQ  HO  USB  RETURNS. 
Tbo  (ollowinx  t*ble,  mad*  np  bjr  telaKraph,  ote.,  liidicat«s 
that  th«  total  b*ak  cloarings  of  all  tbo  cUarins  honaaa  of  the 
Unllad  State*  for  the  w«ak  omUag  to-day,  June  3,  have  b«en 
«75S^4,W9,  a«ainat  |988,«U.8S6  laat  weak  aad  |1,000,073,«76 
the  comapoDdiiig  waek  of  laat  year. 


CLBAamoa. 
H  TWfraak. 


Maw  T*(k.. 

I'kll*<t*lphla........._.  ...„ 

Baltimore.............  ....... 

Ohlaata..._  ...»«...~  .._ 
at.  Laaia._. 

Haa  Orleaa*  ...»•.  .■,,,.... 

Berea  title*.  ■  day*  .... 
Other  eiUaa,  »  4ay*..._.._ 

Total  aU  ettie^  •  day*... 
.AU  (tuaa,  I  day  ...^ 

Total  all  etUe*  (or  week. 


Jutft. 


1M«. 


m-.i.«ts.4is 

•MW,«»1 
».tSI.tM 

i».«e».»ia 

4,tl4.««l 


•4M,a(  0.117 

ii3j«i.sia 


Mo».]n,Ms 

l4I.S7l,t»T 

ansmreVa" 


IMS. 


f44«.lIt.SM 
•4.M<.7M 

•»,M  0,161 
I3.tl7.l8: 
74.4  «.M7 
l«.47yi«l 
M81.S4S 


It4.MI44>7 


a*ii.M4.in 
ia».Ma,i»s 


ai,aoo.»Tt.ti« 


The  full  detaitt  of  clearing*  for  the  week  corered  by  the 
abora  Matement  will  bagiToa  Mxt  8atur<lay.  We  cannot,  of 
coarae,  fvniiah  thain  to-day,  bank  clearings  being  made  up  by 
tha  Tariou*  clearing  bouaea  at  noon  on  Saturday,  and  hence  in 
the  abora  the  laat  twenty-four  hotira  of  the  week  have  to  be 
ia  all  caaes  estimated,  as  we  go  to  pre**  Friday  night. 

W*  gire  below  oar  uanal  detailed  figure*  for  the  prpTlouii 
waak.  oorertnic  tho  relume  for  the  period  ending  with  Satur- 
day Booo,  May  3«.  a«  well  aatha  comparatiTa  toula  in  wn. 
Compared  with  the  prerrding  week,  the  aggregate  eicliangcs 
abow  a  decreaaa  of  a  little  lF*n  tliao  thiity-aefen  millioos  u( 
doUars.  the  gain  at  New  York  being  three  and  one-baU  roi  - 
lions.  Twrlv..  of  the  ■  itlee  record  uninBOVer  the lorreHpornl- 
Ing  week  of  M.3.  but  io  the  total  for  the  whole  country  ihtre 
b  a  d««Uaa  of  l«-4  par  oeat.  The  beatieat  loaaea  are  at  Spo- 
kane, «■«  par  oaat :  SMttla.  M  » :  Cb  itunooga.  Ml;  DulTalo. 
SS-4,  aod  RiMntoB  SO  per  cent.  Tha  moat  ImporUnt  gam* 
bae*  beao  at  tlempbia,  447 ;  Baramiab.  aS-«,  and  Topeka, 
413 '7  per  cant. 
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THE 


STATf  ykWD  CITY  l)£f>HlTM£nT. 

See  paffci  OSS,  953,  954,  965,  956  and  957  for  our 

State  ftnd  City  Department, 

All  advertisements  with  reUtion  to  State  and  CSty  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  business  of  the  week  has  been  interrupted  by 
the  holiday  on  Wednesday.  So  little  movement  has 
been  in  progress  in  any  of  the  markets  during  the 
other  days  that  one  might  assume  without  any  violent 
stretch  of  the  imagination  that  in  this  respect  they 
were  all  of  a  semi-holiday  character.  The  strikes  in 
the  coke  and  bituminous  coal  districts  are  still  on  and 
at  the  moment  seem  to  give  little  promise  of  a  settle- 
ment. But  as  they  have  passed  the  earlier  stages,  and  as 
tiie  men  have  recently  become  more  violent  and  riotou^ 
■0  that  the  State  authorities  have  begun  to  interfere, 
that  may  mean  that  the  end  is  near.  So  long  as  the 
gtrikes  continue  though,  the  industrial  situation  must 
go  on  becoming  day  by  day  more  deranged  and  its 
influence  more  widely  felt.  Neither  furnaces,  fac- 
tories nor  railroads  can  be  run  without  coal.  As  a 
consequence  of  a  shortage  many  establishments  are 
already  either  shut  up  or  crippled,  and  even  rail- 
road managers  are  getting  very  anxious ;  all  this 
is  true  throughout  the  extensive  sections  where  the 
disturbance  exists.  As  to  the  Senate  proceedings, 
that  body  appears  to  be  making  rather  better  progress 
in  the  work  of  completing  its  tariff  legislation,  but 
even  yet  the  movement  is  far  too  slow  to  meet  the  re- 
quirements of  business  revival  or  the  desires  of  a  suffer- 
ing and  consequently  impatient  people.  A  further  un- 
fortunate circumstance  is  that  after  the  bill  is  completed 
no  party  or  considerable  faction  will  be  satisfied  with  the 
results,  and  consequently  the  uncertainty  must  con- 
tinue until  the  two  Houses  agree.  The  sugar  schedule 
has  been  reached  this  week,  and  was  in  part  disposed 
of  yesterday,  with  the  hope  expressed  of  completing 
that  section  before  adjournment  to-day.  The  Senate 
investigation  into  the  sugar  speculation,  with  Senator 
Hill  as  a  kind  of  free  lance,  has  probably  stimulated 
Senatorial  activity. 

Among  the  other  features  of  the  week  are  some 
decisions  of  our  Supreme  Court  which  have  been  pub- 
lished. We  have  written  quite  at  length  with  reference 
to  the  leading  one,  the  Texas  issue.  This  decision 
comes  short  of  the  wishes  of  the  security  holders  but 
in  our  view  is  a  great  gain,  for  (1)  it  establishes  the 
authority  of  the  Court  over  such  cases,  (3)  it  asserts  a 
lack  of  power  in  a  State  railroad  commission  to  enforce 
an  "unreasonable"  schedule  of  rates,  (3)  it  holds  that 
the  roads  are  entitled  to  rates  which  will  at  least 
ensure  their  solvency  while  intimating  that  "reason- 
able" means  a  fair  return  on  the  capital  invested,  (4) 
it  affords  the  assurance  that  in  the  opinion  of  the  Court 
carriers  have  rights  as  well  as  shippers,  and  finally  (5) 
it  has  fixed  a  way  in  which  those  rights  can  always  be 
enforced  and  the  operation  of  excessive  reductions  in 
rates  by  the  State  commissions  can  be  tied  up  and  adju- 
dicated upon.  We  are  inclined  to  think  that  tlie  cru- 
sade against  railroads  in  this  country  has  about  run  its 
course.  Our  people  are  beginning  to  see  that  hostility 
to  railroads  does  not  pay.  They  are,  as  we  showed  in 
our  SuFPLKKfiXT  article  last  week,  the  centre  and  source 


of  so  great  and  wide  industrial  activity — a  truth  which 
the  present  dislocation  and  depression  is  bringing 
home  to  every  man — that  reason  is  beginning  to  assert 
itself. 

When  business  revival  again  recurs  all  over  the  world, 
and  another  cycle  of  general  prosperity  begins,  the  in- 
creased strength  of  Great  Britain's  gold  reserve  will  be 
a  favorable  influence.  That  country  is  to  a  great  ex- 
tent the  entrepot  of  the  world's  commerce,  and  it  is  also 
the  centre  of  the  world's  wealth ;  all  nations  to  a 
greater  or  less  extent  pay  tribute  to  it,  so  that  weakness 
there  is  felt  wherever  commerce  reaches.  It  is  conse- 
quently a  very  favorable  circumstance  not  only  that  the 
gold  holdings  of  the  Bank  of  Eagland  are  the  largest 
they  have  ever  been,  but  also  that  this  is  concurrent 
with  still  further  gold  accumulations  in  the  interior  of 
GreatBritain.  Thislatteris  theimportantfeature,because 
it  has  been  only  within  the  last  few  years  that  the  gold  im- 
ports of  the  United  Kingdom  have  exceeded  the  exports; 
but  for  the  last  few  years  the  current  has  set  strongly 
in  that  direction.  The  net  imports  in  1891  were 
£6,107,695,  in  1892  they  were  £6,751,110,  in  1893  they 
were  £4,660,713  and  for  the  first  four  months  of  this 
year  they  have  reached  £5,180,481.  Here  we  have  a 
total  net  increase  in  the  gold  holdings  of  Great  Britain 
during  these  three  years  and  four  months  of  32^  million, 
pounds  sterling,  or  about  113^  million  dollars,  and  still 
the  increase  goes  on.  The  previous  date  when  the 
Bank  of  England  held  the  largest  amount  was  on  July 
30,  1879  ;  then  the  holdings  were  £35,694,093,  against 
£36,043,880  now.  But  in  the  three  years  of  1877, 1878 
and  1879  Great  Britain's  net  exports  were  £3,3*6,641,. 
against  a  net  import,  as  stated  above,  for  the  three 
years  and  four  months  ending  with  May  1,  1894,  of 
£22,699,999.  This  is  a  striking  change,  and  the  com- 
parison would  be  even  more  striking  if  we  had  space  to 
give  the  details  of  the  movement  during  other  years. 

Last  week's  return  of  the  New  York  Associated 
Banks  showed  a  decrease  of  1333,200  in  loans,  making 
$708,300  for  two  weeks,  and  this  is  said  to  be  due  to 
the  paying  off  of  some  loans  which  have  stood  on  call 
for  some  months  and  of  a  few  which  had  been  on  time. 
The  specie  showed  a  loss  of  $883,000  and  the  legal 
tenders  a  decrease  of  $1,511,300,  making  the  loss  of 
cash  $2,394,200.  The  deposits  were  reduced  $3,987,- 
100  and  the  surplus  reserve  was  decreased  $1,397,435, 
it  then  standing  at  $77,601,700. 

Money  on  call,  representing  bankers'  balaaces,  re- 
mains unchanged  at  1  to  1^  per  cent,  with  the  bulk  of 
the  business  at  1  per  cent,  the  average  at  about  the 
same  figure  and  renewals  also ;  at  the  banks  and  at 
trust  companies  the  minimum  has  been  at  1^  to  3  per 
cent.  There  is  an  abundant  supply  of  time  money 
and  at  the  same  time  but  little  demand,  many  of  the 
commission  houses  loaning  their  stocks  in  the  market 
instead  of  borrowing  money  to  carry  them.  Some  of 
the  conservative  lenders  of  money  are  seeking  to  secure 
a  better  class  of  collateral,  on  account  of  the 
low  rates  ruling,  and  they  are  making  concessions 
where  intending  boirowers  will  deposit  first-class  secur- 
ity, such  as  dividend-paying  stocks  for  the  loan  and 
also  for  the  margin.  But  very  little  business  is 
reported  as  yet.  Quotations  for  loans  on  first-class  col- 
lateral are  1  per  cent  for  thirty  days,  1|  per  cent  for 
sixty  days,  3  per  cent  for  ninety  days  to  four  months, 
2^  per  cent  for  five  months  and  3  per  cent  for  six  to 
eight  months.  The  demand  for  commercial  paper  is 
not  quite  so  active,  mainly  because  of  the  light  supply 
of  first-class  names,  and  the  fact  that  some  of  the 
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banks  are  ouc  of  the  market.  At  the  aame  time  the 
offering  is  only  fair  and  names  are  accamulating  a  little. 
There  is  close  scrutiny  of  paper  and  none  but  the 
best  aells  freely.  Very  choice  sugar  and  coilee 
acceptances  are  boaght  on  the  spot,  without  getting 
into  the  market  at  all,  for  2^  per  cent.  The  best  class 
of  dry  goods  endorsements  sell  readily  at  2}  per  cent, 
but  they  are  so  few  that  it  is  hardly  fair  to  make  that 
quotation.  The  grade  known  as  sixty  to  ninety  day 
endorsed  bills  receivable  is  quoted  at  3  per  cent;  four 
months'  commission  house  names,  3  to  3j  per  cent; 
prime  four  to  six  months'  single  names,  3^  to  4  per  cent, 
and  good  paper  of  this  class  at  i^  to  5^  per  cent. 

The  French  political  troubles  have  been  composed  by 
the  formation  of  a  new  cabinet  which  is  regarded  as  a 
•trong  one.  The  most  important  feature  in  the  fiaan- 
eial  situation  is  the  continued  accumulation  of  bullion 
in  the  Bank  of  England,  which,  as  already  stated,  now 
■tands  at  the  unprecedented  amount  of  over 
thirty-aix  million  pounds  sterling;  the  highest 
previously  reported  was  £35,694,093  July  30, 
1879,  and  the  highest  before  that  date  £35,017,520 
September  20,  1876.  Notwithstanding  this  concentra- 
tion of  money  at  the  Bink  the  minimum  rate  of  dis- 
count remains  nachanged  at  i  per  cent.  Tne  cable 
reports  sixty  to  ninety  day  bank  bills  in  London  }  of  1 
per  cent.  The  open  market  rate  at  Paris  is  li@l^  per 
cent,  at  Berlin  it  is  1|  per  cent  and  at  Frankfort  1} 
p«r  cent.  According  to  our  special  cable  from  Lonuon 
the  Bank  of  England  gained  £1,785.906  bullion  dnriog 
the  week  and  held  at  the  close  of  the  week  £36,042,880. 
Oar  oorreipondent  farther  advises  ai  that  the  gain  was 
due  to  receipts  from  the  interior  of  Great  Britain  of 
£399,000  and  of  imports  of  £1,387,000,  of  which 
£1,199,000  were  boaght  in  the  open  market  and  £188,- 
000  came  from  Australia. 

The  foreign  exchange  market  kas  been  easier  this 
week  for  sterling,  bat  Continental  bills  are  firmer 
in  oonseqaence  of  low  rates  for  exchange  at  Paris  and 
at  Berlin  on  London.  Advantage  has  been  taken  of 
this  fact  to  ship  gold  to  the  Continent  by  each  of  the 
steamers  sailing  this  week.  The  market  continues  bare 
of  bills,  commercial  drafts  making  little  or  no  impres- 
sion, and  the  demand  for  current  remittance  and  some 
inquiry  to  cover  an  importation  of  about  $1,092,000 
S^nish  gold  in  transit  for  Cuba,  which  arrived  on 
Monday,  tended  to  absorb  the  offerings.  On  Monday 
the  market  was  qaiet  and  withoat  any  special  feature, 
and  rates  for  actual  bofiness  were  unchanged,  though 
billi  against  a  shipment  of  11,000,000  gold  engaged  for 
Tneeday's  steamer  were  disposed  of.  On  the  following 
day  it  was  announced  that  tl, 100,000  gold  would  go 
forward  by  Thursday's  steamer,  and  the  bills  against 
■this  shipment  were  sold  withoat  in  the  least  changing 
the  tone  of  the  market,  although  in  the  afternoon 
there  was  an  easier  feeling  in  sterling  due  in  part 
to  the  fact  that  the  inquiry  for  remittance  had 
been  satiafled  by  the  gold  shipments  then 
made  and  thoaa  which  were  engaged.  On  Thursday 
$900,000  more  gold  was  taken  for  export  by  the 
■taamer  sailing  on  that  day,  making  12,000,000,  and 
yesterday  the  withdrawals  were  12,250,000  for  ship* 
ment  to-day,  making  the  total  exports  to  Europe  for 
the  week  $5,250,000.  The  tone  of  the  market  con- 
tinued easy  for  sterling  and  firm  for  Continental  on 
Thursday,  and  Brown  Bros.  &  Co.  reduced  their  posted 
rates  to  4  88  for  sixty  day  and  4  89}  for  sight.  The 
following  table  shows  the  d«ily  changes  in  rates  of  ex- 
change by  leading  drawers  this  week. 
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The  market  closed  dull  and  steady  on  Friday  at  4  88 
to  4  88}  for  60-day  and  4  89}  to  4  90  for  sight.  Rates 
for  actual  business  were  4  87^  to  4  87}  for  long,  4  88} 
to  4  88|  for  short,  4  88i  to  4  89  for  cable  transfers, 
4  86}  to  4  87  for  prime  and  4  86i  to  4  86i  for  docu- 
mentary commercial  bills.  The  Bourgogne  brought 
$1,092,000  Spanish  gold  on  Monday  in  transit  to  Cuba 
and  South  American  points  and  the  Trave  brought 
$75,000  in  transit. 

Among  the  few  favorable  facts  of  the  situation  the 
action  of  the  presidents  of  the  Western  roads  looking 
towards  the  maintenance  of  rates  is  easil  y  entitled  to 
first  place.  A  few  weeks  ago  tariff  charges  in  the  ter- 
ritory of  these  systems  had  reached  such  a  ruinous 
basis  that  several  of  the  presidents  of  the  roads  con- 
ferred together  and  determined  to  restore  rates  at  all 
hazards.  It  was  not  difficult,  after  the  movement  was 
once  started,  1o  get  the  consent  of  the  presidents  of  the 
other  roads,  all  agreeing  to  act  in  harmony  to  the  same 
end.  The  outcome  of  that  movement  has  been  the 
formation  of  a  new  association  composed  of  the  executive 
officers  of  the  interested  roads,  who  are  to  have  sole 
power  of  fixing  and  regulating  rates — that  is,  the  traffic 
agents  are  to  be  deprived  of  this  power.  This  is  a  step 
in  the  right  direction.  The  traffic  agents  are  undoubt- 
edly very  estimable  men,  but  they  are  bent  merely  upon 
getting  business,  and  the  revenue  to  be  derived  from 
the  business  is  really  a  secondary  consideration  with 
them.  The  agreement  provides  for  the  formation  of 
three  committees,  consisting  of  the  traffic  officers  of  the 
several  roads,  to  have  charge  of  matters  in  the  respective 
territories  of  the  Western  Freight  Association,  the  South- 
western Traffic  Association  and  the  Trans-Missouri  Asso- 
ciation, but  the  right  to  reduce  rates  is  restricted  to 
meetings  of  the  executive  officers — or  Executive  Board, 
as  that  body  is  called.  Another  very  important 
provision  is  that  "  no  arrangements  of  any  character 
whatsoever  shall  be  made  by  the  parties  hereto  which 
will  prevent  the  advance  of  any  rate  upon  legal  notice, ' 
that  is,  there  are  to  be  no  time  contracts,  which  have 
always  heretofore  stood  in  the  way  of  the  full  restoration 
of  rates.  The  agreement  does  not  undertake  to  fix  the 
percentages  of]  traffic  to  be  allotted  to  each  road,  but 
the  proportions  of  the  different  lines  are  to  be  equal- 
ized by  diversion  of  freight  whenever  in  the  opinion  of 
the  Executive  Board  it  may  be  necessary  or  desirable. 
The  Board  has  organized  by  electing  President  Marvin 
Uughitt  of  the  Chicago  &  Northwestern,  Chairman,  Mr. 
C.  G.  Warner,  Vice-  President  of  the  Missouri  Pacific, 
Vice- Chairman,  and  Mr.  J.  W.  Midgley,  Chairman  of 
the  Western  Freight  Association,  Secretary. 

Doubtless  the  agreement  is  as  effective  as  any  that 
can  be  devised  under  present  conditions,  and  it  is  an 
encouraging  sign  to  find  the  railway  presidents  taking 
such  vigorous  measures  to  keep  tariff  charges  on  a 
fairly  remunerative  basis,  for  it  is  only  by  vigorous 
action  that  rates  can  be  maintained  when,  as  now,  traffic 
is  so  very  small  and  the  facilities  of  the  roads  are  only 
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partially  employed  and  pooling  is  forbidden  by  statute. 
Bearing  upon  the  subject  of  pooling,  there  has  also  been 
a  favorable  development  this  week.  It  is  reported  from 
Washington  that  the  Commerce  Committee  of  the  House 
of  Representatives  has  ordered  by  a  practically  unanimous 
Tote  a  favorable  report  on  the  Patterson  bill,  author- 
izing pooling  contracts  between  carriers  when  approved 
by  the  Inter-State  Commerce  Commission.  Of  course, 
from  the  favorable  report  of  a  bill  to  its  passage  by 
both  Ilouees  of  Congress  is  a  long  step,  but  at  all  events 
the  action  taken  is  encouraging  and  shows  clearly  the 
drift  of  public  sentiment  regarding  the  subject.  An 
event  of  the  week  which  has  not  been  of  a  favorable 
nature  has  been  the  cutting  of  rates  in  the  territory  of 
the  Southern  Railway  &  Steamship  Association.  It  is 
to  be  hoped  that  the  officials  of  these  lines  will  imitate 
their  brethren  in  the  West,  and  speedily  adjust  their 
differences;  a  meeting  for  this  purpose  has  already 
been  called. 

There  is  no  indication  of  any  improvement  in  rail- 
road earnings.  On  the  contrary,  the  prolongation  of 
the  coal  strike  is  making  matters  worse.  Some  roads 
have  managed  through  tremendous  reductions  in 
expenses  to  ofifset  entirely  the  falling  off  in  gross  earn- 
ings, but  the  number  of  these  is  small,  and  the  losses 
in  the  gross  receipts  are  in  nearly  all  cases  very  heavy. 
The  Burlington  &  Quincy  is  one  of  the  favored  roads 
as  far  as  the  reduction  in  expenses  is  concerned,  and  its 
report  for  April  shows  a  decrease  of  $494,752  in  gross 
accompanied  by  a  contraction  of  $610,709  in 
expenses,  thus  actually  showing  a  gain  of  $115,957 
in  the  net.  But  the  Quincy  stands  almost  alone 
among  the  larger  companies  in  this  respect.  Even  its 
controlled  line,  the  Chicago  Burlington  &  Northern, 
reports  $90,205  loss  in  net,  this  being  the  result  of  a 
decrease  of  $141,650  (or  over  50  per  cent)  in  gross, 
offset  by  a  saving  of  $51,445  in  expenses.  The  Central 
of  New  Jersey,  one  of  the  anthracite  coal  roads, 
reports  for  April  $252,090  decrease  in  gross  and 
$161,932  decrease  in  net.  The  Erie,  which  is  also  a 
large  anthracite  carrier,  has  lost  $491,276  in  gross 
and  $329,238  in  net ;  we  refer  to  the  results  for  this  road 
more  at  length  in  another  article,  on  the  "Course  of 
Trunk  Line  Income."  The  Philadelphia  &  Reading 
reports  $414,716  decrease  in  gross  and  $147,824 
decrease  in  net  for  the  Railroad  Company,  and 
$5,726  decrease  in  gross  and  $118,072  decrease  in 
net  for  the  Coal  &  Iron  Company.  The  New  York 
Ontario  &  Western  for  April  has  quite  small  losses  in 
both  gross  and  net — $34,536  in  the  former,  $10,084  in 
the  latter.  The  Wabash  has  fallen  $119,715  behind 
in  its  April  gross,  but  this  has  beeuj  nearly  wiped 
out  by  a  reduction  in  expenses,  leaving  the  loss 
in  net  only  $3,367.  The  Canadian  Pacific,  however, 
has  lost  $297,743  in  gross  and  $210,408  in  net, 
the  Denver  &  Rio  Grande  $152,366  in  gross  and 
$52,445  in  net,  the  Norfolk  &  Western  $179,717  in 
gross  and  $124,922  in  net,  and  the  Louisville  &  Nash- 
Tille  $277,594  in  gross  and  $42,102  in  net.  The 
Chesapeake  &  Ohio  reports  gross  of  only  $692,203, 
against  $861,623,  and  net  of  $201,047  against  $251,896; 
the  Rio  Grande  Western  gross  of  $169,460  against  $200,- 
035  and  net  of  $55,516  against  $76,055;  the  Norfolk  & 
Southern  gross  of  $40,767  against  $43,474  and  net  of 
$15,403  against  $20,433;  and  the  Kansas  City  Memphis 
&  Birmingham  $73,039  against  $81,173  and  net  of 
♦3,898  against  $3,977.  A  few  of  the  smaller  roads 
present  quite  good  exhibits ;  thus  the  Toledo  Ann 
Arbor  &  North  Michigan  has  gross  of  $90,562  against 


$86,536,  and  net  of  $26,546  against  a  deficiency  in  1895 
of  $27,178 ;  the  Georgia  Southern  &  Florida  gross  of 
$61,166  against  $57,609,  and  net  of  $9,979  against 
$2,712;  the  Jacksonville  Tampa  &  Key  West  gross  of 
$66,487  against  $67,065,  and  net  of  $24,351  against 
$19,091,  and  the  San  Francisco  &  North  Pacific  gross 
of  $64,810  against  $66,534,  and  net  of  $20,089  against 
$17,909.  The  Kansas  City  Fort  Scott  &  Memphis  ha  fr 
gross  of  $382,731  against  $432,16$,  and  net  of  $111,- 
926  against  $86,462. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 
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11.669.750 

18.384,000 

8.660.000 

7.037.000 

1,498,667 


TotaL 


S 

36,042.880 
122.138,174 
46,839.000 
28,605.000 
16,568,000 
11.644.000 
4,496,000 


June  1. 1893. 


Oold. 


£ 

26.101.746 

69.660.000 

83.213,760 

10,374,000 

7,714,000 

3,088.000 

2,726  887 


Silver. 


lotal. 


£  £ 

28.101.748 
51.237.000  119,787,000 


11.071,250 
17,470.000 
8,418,000 
7,120.000 
1.863.333 


44,286.000 
27.844,000 
14,132.000 
10,208,000 
4,090,000 


167 .849.512  86.373.242  264,023.054  151.768.165  94.879,683  J246  445.749 
164.180.438  95.ti68.655'25B.834.088  149.835.785)94.526  260i244.36;i.085 


THE    TEXAS    RAILWAY    DECISION. 

The  celebrated  cases  brought  in  the  Federal  Court  by 
the  trustees  of  the  mortgages  which  are  a  lien  on  the 
various  Texas  roads  against  the  Railroad  Commissioners 
of  that  State  have  been  decided  this  week.  The  conclu- 
sions reached  are  not  in  every  particular  favorable  to 
the  contention  of  the  security  holders ;  yet  they  are 
fully  as  much  so  as  we  anticipated  they  would  hi,  and 
will  tend  materially  to  conserve  the  property  and  rights 
of  railroads  and  their  security  holders  against  the 
arbitrary  action  of  railroad  commissioners,  not  only  in 
Texas  but  in  every  other  State.  We  need  not  relate  the 
facts  in  detail,  as  we  gave  them  quite  fully  in  the 
Chkokicle  of  August  27,  1892  (page  314),  when  we 
commented  upon  Judge  McCormick's  decision,  from 
which  this  appeal  was  taken.  So  far  however  as  they 
may  seem  necessary,  they  will  appear  as  we  proceed  tO' 
diEclose  the  points  decided  and  left  undecided  by  thi» 
final  adjudication,  the  importance  of  which  is  enhanced 
by  the  circumstance  that  the  judgment  reached  waa 
unanimous. 

The  question  which  the  Ciurb  was  first  required  to 
meet  was  the  one  of  jarisdiction.  Usailly  this  is 
almost  a  formal  part  of  a  court's  findings,  that  is  to 
say  of  comparatively  little  weight  in  its  effect  on  the 
general  principle  involved,  or  upon  the  rights  of  any 
large  number  of  property  holders  other  than  the  parties 
to  the  litigation.  In  the  Texas  case  now  decided  it 
was  not  only  a  matter  of  deep  but  of  wide  concern. 
The  issue  in  substanca  was  whether  the  bondholders  of 
a  railroad  through  their  trustee  were  entitled  to  call 
upon  the  Federal  Court  for  protection  agiinst  the 
unjust  attempts  of  State  officers  to  reduce  rates.  It 
was  urged  that  this  action  could  not  be  maintained. 
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(1)  becanse  it  was  in  effect  a  suit  against  the  State  of 
Texas  broaght  bj  a  citizen  of  another  State  and  there- 
fore beyond  the  jurisdiction  of  the  Court,  and  (2) 
because  the  statute  under  which  the  defendant  acted 
is  constitutional,  and  the  action  of  State  officers  under 
a  coiutitntional  statute  is  not  sabject  to  challenge 
in  the  Federal  Court.  These  objections  go  to  the  gra- 
Tamen  of  the  proceedings  taken  to  teat  the  legality 
of  the  tariff  of  rates  sought  to  be  enforced  against  the 
roads.  If  property  holders  could  be  made  to  depend 
solely  upon  a  State  for  the  interpretation  and  enforce- 
ment of  its  own  statutes  and  of  the  powers  and 
acts  of  its  own  agents,  what  a  defenseless  position 
would  they  be  put  in  whenever  a  popular  prejudice 
against  a  certain  class  of  property  rights  prevailed 
throughout  the  State.  The  situation  of  the  security- 
holders of  railroads  furnishes  a  case  in  point.  How 
unjust  legislation  in  some  States  has  been  and  still  is 
with  reference  to  their  rights,  and  how  hostile  the  char- 
acter of  public  opinion  has  appeared  to  be,  we  all 
know.  The  proceeding  presented  a  very  easy  and  most 
effective  way  for  getting  this  grievance  and  disclosing  the 
injustice  of  these  transaotions  before  the  only  court  in 
the  country  removed  from  local  or  sectional  prejudice. 
The  preliminary  question  then,  at  the  threshold  of  the 
caae  was,  shall  this  chance  for  securing  protection  from 
confiscating  acts  be  closed  against  outside  property 
holders  who  have  been  induced  by  a  State  to  invest 
their  capital  withia  its  borders  ? 

To  this  question  the  Court  has  recorded  the  unani- 
mous answer  that  the  objection  to  jurisdiction  is  not 
tenable.  It  says  that  "  a  State  cannot  tie  up  a  citizen 
of  another  State  having  property  rights  within  its 
territory  by  unauthorized  acts  of  its  own  officers  to 
suits  for  redress  in  its  own  courts.  Given  a  case  where 
a  suit  can  b«  maintained  in  the  courts  of  the  State  to 
protect  property  rights,  a  citizen  of  another  State  may 
invoke  the  jurisdiction  of  the  Federal  courts."  The 
opinion  goes  on  further  to  explain  that  the  charter 
which  creates  the  road  is  a  contract  which  neither 
party  can  repudiate.  One  of  the  obligations  assumed 
by  the  corporation  always  is  to  construct  and  operate  a 
railroad  between  the  termini  named;  and  on  the  other 
hand  an  obligation  assumed  by  the  State  is  that  it  will 
not  prevent  the  company  from  so  constructing  and 
operating  the  road.  But  says  the  Court,  "had 
the  charter  in  terms  granted  to  the  corporation 
power  to  charge  and  collect  a  definite  sum  per 
mile  for  the  transportation  of  persons  or  property, 
it  would  not  be  doubted  that  this  express  stipula- 
tion formed  a  part  of  the  obligation  of  the  State 
which  it  could  not  repudiate.  Whether,  in  the 
abwooe  of  an  express  stipulation  of  that  character, 
there  is  not  implied  in  the  grant  of  the  right  to  con- 
struct and  operate,  the  grant  of  the  right  t)  enable 
the  company  to  charge  and  collect  such  toll  as  will 
enable  it  to  succesifnlly  operate  the  road  and  return 
some  profit  to  those  who  have  invested  their  money  in 
the  construction,  is  a  question  not  as  yet  determined." 
The  opinion  however  adds  that  at  least  the  question 
arisea  as  to  what  extent  the  contract  goes ;  and 
in  aid  of  the  solution  of  that  question  "the  cor- 
poration has  the  right  to  invoke  the  jurisdiction 
of  the  Court ;  and  if  the  corporation — a  citizen  of  the 
State — has  the  right  to  maintain  the  suit  for  the  de- 
termination of  that  question,  clearly  a  citizen  of  an- 
other State  who  has  under  the  authority  of  the  laws  of 
the  State  of  Texas  become  pecuniarily  interested,  and 
indeed  the  beneficial  owner  of  the  property  of  the  cor- 


poration, may  invoke  the  judgment  of  the  Federal 
courts  as  to  whether  the  controiCt  rights  created  by  the 
charter  are  violated  by  acts  of  the  State  in  limitation 
of  the  right  to  collect  tolls." 

There  is  more  in  the  opinion  to  the  same  effect  as 
the  above,  the  conclusion  being  positive  that  the  char- 
acter of  the  proceeding  was  authorized  and  the  ju^ris- 
diction  of  the  Court  unquestionable.  We  need  not 
dwell  further  upon  the  importance  to  security  holders 
of  the  judgment  on  this  point,  establishing  as  it  does 
an  easy  method  for  warding  off  and  enjoining  the  opera- 
tion of  low  rates  fixed  by  any  State  railroad  commission 
until  the  rates  are  passed  upon  by  the  Federal  Court  and 
pronounced  "reasonable."  The  next  question  whieh- 
the  Court  reviews  is  the  constitutionality  of  the  Texas 
railroad  act.  It  will  be  remembered  that  Judge 
McCormick  in  1892  pronounced  the  whole  act  uncon- 
stitutional. We  never  supposed  that  the  final  outcome 
of  the  litigation  would  be  in  accord  with  that  extrepie 
view.  In  writing  about  the  Circuit  Ceurt  decision  nearly 
two  years  ago,  we  said  that  "  if  the  Court  sustains  the 
conclusion  of  the  circuit  judge  on  the  question  of  juris- 
diction, it  would  seem  hardly  possible  that  a  wholly 
unfavorable  result  on  the  other  points  raised  should  be 
reached  ;  not  that  the  final  decision  will  necessarily  be 
as  sweeping  as  Judge  McCormick's  conclusion  and 
declare  the  Texas  law  unconstitutional,  but  that  it  will 
at  least  set  aside  the  rate  tariffs  heretofore  made,  which 
we  think  arc  ntore  unjust  and  harsh  in  character  and 
rough  and  arbitrary  in  the  manner  of  preparation  an4 
issue  than  any  schedule  of  rates  we  have  ever  known.  ^ 

It  will  be  remembered  that  Judge  McCormick'l 
conclusion  as  to  the  unconstitutionality  of  the  whole 
act  was  chiefly  based  on  Section  5  of  the  Texas 
law,  which  makes  the  rates,  orders  and  regulations  of 
the  Commission  conclusive  in  all  actions  between  pri- 
vate individuals  and  the  companies,  and  on  Section  14 
which  imposes  excessive  penalties  upon  railroad  corpor- 
ations for  any  violations  of  the  provisions  of  the  law. 
These  provisions  in  terms  forced  the  railroads  te 
submit  to  the  rates  and  regulations  imposed  however 
unreasonable  until  they  had  been  adjudicated  upon 
and  set  aside.  The  litigation  might  take  years  before 
relief  could  be  obtained,  and  yet  while  it  was  dragging 
its  slow  course  through  the  courts  the  railroad  pro- 
ceeded against  would  be  in  danger  of  being  deprived  of 
its  property  through  the  severe  penalties  the  law  enacts, 
or  at  least  during  all  that  time  would  have  to  adopt  the 
prescribed  rates  which,  as  to  some  of  the  roads  involved, 
appear  to  be  substautiallv  confiscatory.  Now,  the  United 
States  Court  says — first  that  "for  the  purposes  of  this 
case  it  may  be  conceded  that  both  of  the  clauses"  (Section 
5,  which  declares  the  rates  and  regulations  made  by  the 
Commission  conclusive  in  all  actions  between  private 
individuals  and  the  companies,  and  Section  14,  which 
imposes  excessive  penalties  upon  the  railroad  corpora- 
tions) "are  unconstitutional,  and  still  the  great  body  of 
the  act  remains  unchanged — that  which  establishes  the 
Commission  and  empowers  it  to  make  reasonable  rates 
and  regulations  for  the  control  of  the  railroads."  The 
above-mentioned  provisions  and  the  penalties  they 
impose  "may  fail  and  still  the  great  body  of 
the  statute  have  operative  force."  ♦  ♦  *  "We 
therefore  for  the  purposes  of  this  case  assume  that 
these  two  provisions  of  the  statute  are  open  to  the  con- 
stitutional objection  made  to  them.  We  do  not  mean 
by  this  to  imply  that  they  are  so  in  fact,  but  simply 
that  it  is  unnecessary  to  consider  and  determine  the 
matter  and  we  leave  it  open  for  future  consideration. ' 
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"We  do  not  quite  understand  the  above  closing  sentence. 
If  the  Court  deems  it  necessary  "  for  the  purposes  of 
this  case  to  assume  that  these  two  provisions  of  the 
•tatute  are  open  to  the  constitutional  objection  made 
to  them,"  we  fail  to  take  in  the  full  relevancy  of  the 
inbsequent  clause  which  in  efifect  states  that  it  does 
not  decide  the  point  but  leaves  it  open  for  future  con- 
flideration. 

The  remainder  of  Justice  Brewer's  opinion  covers 
iwo  points — first,  whether  the  Court  is  authorized 
to  inquire  into  the  reasonableness  of  the  rates  the 
Commissioners  have  fixed,  and,  second,  whether  the 
rates  in  the  case  before  the  Court  were  reasonable  or 
the  contrary.  On  the  first  point  it  is  held  that  although 
*'  the  formation  of  a  tariff  of  charges  for  the  transport- 
ation by  a  common  carrier  of  persons  or  property  is 
a  legislative  or  administrative,  rather  than  a  judicial, 
function,  yet  it  has  always  been  recognized  that  if  a 
carrier  attempted  to  charge  a  shipper  an  unreasonable 
mm  the  courts  had  jurisdiction  to  inquire  into  the 
matter  and  award  to  the  shipper  any  amount  exacted 
from  him  in  excess  of  a  reasonable  rate,  and  also  in  a 
leverse  case  to  render  judgment  in  favor  of  the  carrier 
for  the  amount  found  to  be  a  reasonable  charge." 
Then  the  opinion  goes  on  to  show  that  the  province  of 
the  courts  is  not  changed  nor  the  limit  of  jadicial 
inquiry  altered  because  the  legislature  instead  of  the 
carrier  prescribes  the  rates.  The  courts  do  not  engage 
in  any  mere  administrative  work  but  they  still  have 
the  authority  and  it  is  their  duty  to  inquire  whether  a 
body  of  rates  prescribed  by  a  legislature  or  a  commis- 
sion is  unjust  and  unreasonable,  and  if  so  to  restrain  its 
operation.  No  power  to  destroy  can  be  derived  from 
the  power  to  regulate.  The  Court  sums  up  the  law 
irith  reference  to  its  authority  by  stating  that  all  the 
cases  "support  the  proposition  that  while  it  is  not  the 
province  of  the  courts  to  enter  upon  the  merely  admin- 
istrative duty  of  framing  a  tariff  of  rates  for  carriers,  it 
ia  within  the  limit  of  judicial  power  and  a  part  of 
judicial  duty  to  restrain  anything  which  in  the  form  of 
a  regulation  of  rates  operates  to  deny  to  the  owners 
of  property  invested  in  the  business  of  transportation 
that  equal  protection  which  is  the  constitutional  right 
of  all  owners  of  other  property." 

Passing  from  this  general  question,  the  Court  takes 
tip  the  specific  one  whether  the  particular  tariff  of  rates 
proposed  by  the  Texas  commission  is  unreasonable  and 
unjust.  Taking  the  case  of  the  International  &  Great 
Northern  Railroad  Company  (the  case  in  which  tne 
opinion  is  published),  the  Court  cites  in  detail  the 
iacts  showing  the  company's  business  and  its  charges 
for  a  series  of  years.  We  need  not  recite  these  here  as 
they  are  well  known  to  our  readers.  Then  the  Court 
adds  :  "  Is  it  just  to  deprive  one  party  of  compensa- 
tion in  order  that  another  may  make  some  profit  ? 
They  who  invest  their  money  in  railroads  take  the 
same  chances  that  men  engaged  in  other  business  do  of 
making  profit  from  carrying  on  their  business.  And, 
as  appears  from  other  cases  submitted  to  us  with  this, 
aome  of  the  railroads  in  the  State  of  Texas  are  operated 
at  a  constant  loss ;  but  such  possibilities  of  loss  are 
aimply  the  natural  resultsof  all  business  freely  carried  on 
against  which  the  law  is  powerless  to  afford  protection. 
Very  different  are  the  considerations  which  arise  when 
the  strong  arm  of  the  law  is  invoked  to  compel  parties 
engaged  in  legitimate  business,  and  business  which  can- 
not be  abandoned  at  will,  to  so  reduce  their  charges  for 
service  as  to  make  the  carrying  on  of  that  business  re- 
«ult  in  a  continued  loss.     In  the  one  case  the  law  is 


powerless  to  prevent  injury  ;  in  the  other  it  is  used  to 
work  injury."  *  *  "  The  equal  protection  of  the 
laws,  the  spirit  of  common  justice,  forbids  that  one 
class  should  by  law  be  compelled  to  suffer  loss  that 
others  may  make  gain." 

We  need  not  make  further  citations.  The  Court  finds 
that  the  facts  before  it  show  that  the  bonds  and  stock 
of  the  company  represent  money  invested  in  the  con- 
struction of  the  road;  that  the  owners  of  the  stock  have 
never  received  a  dollar's  worth  of  dividends  in  return 
for  their  investment;  that  the  road  was  thrown  into 
the  hands  of  the  receiver  on  default  in  the  payment  of 
interest  on  the  bonds;  and  that  the  earnings  for  the 
last  three  years  prior  to  the  establishment  of  these 
rates  were  insuflBcient  to  meet  the  operating  expenses 
and  interest  on  the  bonds.  Under  such  conditions  the 
conclusion  of  the  Court  is  that  the  decree  as  entered 
must  be  sustained  so  far  as  it  restrains  the  defendants, 
the  State  Commissioners,  from  enforcing  the  rates  al- 
ready established. 


THE  KENTUCKY  RAILROAD  COMMISSION 
AND  THE  QUESTION  OF  RATES. 

The  annual  report  of  the  Kentucky  Railroad  Com- 
missioners, recently  received,  contaias  some  statements 
and  references  bearing  on  the  subject  of  the  regulation 
of  railroads  by  State  authority  which  it  seems  to  us 
are  very  faulty  and  will  hardly  stand  the  test  of  care- 
ful analysis.  The  Commissioners  are  not  satisfied 
with  the  regulations  existing  in  Kentucky,  and  think 
that  the  scope  of  Government  authority  over  the  rail- 
roads in  the  State  should  be  extended.  They  com- 
plain that  Kentucky  "is  sadly  behind  many  other 
States  in  this  important  matter,"  and  say  that  "except 
in  most  flagrant  cases  the  Kentucky  Railroad  Com- 
missioners are  powerless  to  afford  the  public  any  pro- 
tection against  discriminating  or  exorbitant  charges." 
They  recommend  that  an  act  be  passed  limiting  the 
rates  which  may  be  charged  for  carrying  coal  in  the 
State,  and  speak  of  "the  imperative  demand  upon  our 
General  Assembly  to  place  some  restriction  upon  the 
price  of  this  most  necessary  article  of  consumption  in 
every  household."  The  Commissioners  also  make 
other  allusions  and  references  of  the  same  character. 

Suggestions  of  this  kind  appear  decidedly  incon- 
gruous with  the  existing  surroundings,  for  even  the 
Commissioners  find  themselves  obliged  to  admit  that 
the  industrial  prostration  prevailing  "  has  affected  no 
interest  more  seriously  than  the  railroads,"  and  that 
official  statements  of  earnings  during  the  five  months 
immediately  following  the  close  of  the  fiscal  year  on 
June  30,  1893,  "  indicate  losses  which  if  continued" — 
and  they  have  continued  at  an  even  greater  rate  as  the 
reader  knows — "cannot  but  prove  disastrous  to  the 
most  prosperous  of  companies."  Recognizing  appar- 
ently that  their  suggestions  would  be  regarded  out  of 
keeping  with  the  times,  the  Commissioners  attempt  to 
justify  the  course  of  action  proposed,  in  the  following 
argument :  "It  may  be  said  that  the  time  is  not  oppor- 
tune at  a  season  when  there  is  such  widespread  disas- 
ter among  railroads,  and  receivers  are  being  ap- 
pointed almost  daily,  for  the  agitation  of  this  sub- 
ject ;  but  it  may  be  said  also  that  there  is  not 
a  railroad  in  Kentucky  that  has  been  bank- 
rupted by  low  rates.  There  are  railroad  lines  in  this 
State  now  in  the  hands  of  receivers  for  which  there  was 
never  a  sufficient  reason  for  buildiner.  Their  owners 
are  paying  the  penalty  of  mistaken  judgment  in  the 
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location  of  these  lines.  They  were  deceived  in  the 
alleged  resoarces  of  the  country  they  have  undertaken 
to  open.  They  built  their  calculations  and  hopes  upon 
minerals  and  timber  that  hare  nerer  materialized.  By 
extraordinary  blunders  in  locating  these  lines  they  are 
left  with  property  that  is  hopelessly  non-productire, 
but  there  is  no  reason  why  .the  general  public  should 
pay  tribute  to  their  folly.  There  may  be  other  lines 
that  are  failing  to  earn  their  fixed  charges  because  of 
extravagantly  watered  stock  and  orer-issne  of  bonds, 
and  which  have  been  manipulated  by  professional 
wreckers,  but  in  no  instance  has  low  rates  brought 
them  disaster." 

Obviously  the  Commissioners  are  unfortunate  both  in 
'.heir  reasoning  and  their  facts,  and  the  eSect  of  such 
remarks  can  not  but  be  highly  in jarioas  to  the  interests 
:>f  the  State.  At  the  outset  we  must  confess  our  ina- 
oility  to  understand  what  the  Commissioners  mean 
when  they  speak  of  the  general  public  "paying  tribute" 
to  the  "folly"  of  the  promoters  of  unprofitable  enter- 
I  rises.  Are  we  to  infer  that  when  a  party  of  capitalists 
make  a  mistake  and  construct  a  new  piece  of  road 
through  a  barren  section  of  country  the  effect  is  to 
raise  rates  elsewhere  in  the  State?  If  so,  the  conten- 
tion is  hardly  worth  notice,  for  everyone  knows  that 
the  effect  of  the  bailding  of  every  additional  piece  of 
-oad  is  to  lower  and  not  to  raise  rates.  But  if  that  be 
lOt  the  meaning,  then  in  what  other  way  can  the 
-  general  public "  "pay  tribute?"  And  does  not  the 
-tatement  that  "there  ia  not  a  railroad  in  Kentucky 
:iat  haa  been  bankrupted  by  low  rates,"  and  the  further 
statement  that  the  trouble  has  been  in  a  lack  of  business, 
involve  a  manifest  contradiction?  li  not  the  fact  that 
the  railroads  find  themselves  bankrupt  proof  that  rates 
have  been  insutHcient,  for  clearly  rates  must  be 
gauged  according  to  the  extent  of  the  busineM,  and 
with  tariff  charges  high  enough  bankruptcy  would  have 
been  avoided.  And  since  it  is  admitted  that  even  on 
the  basia  of  preaent  rates  the  operation  of  the  roads  has 
been  unprofitable,  what  jaatifioation  can  be  found,  either 
in  law  or  in  morala,  for  the  Commiaaioners'  suggestion 
that  achedolea  of  charge*  be  still  further  reduced  ? 
It  hardly  needs  to  be  aaid  that  whatever  the  ratea,  so 
long  aa  they  are  not  aa  high  aa  the  ratea  by  the  pre 
Tionaly-ezisting  mode  of  conveyance  in  farm  vehicles 
over  conntry  highways,  only  benefit  to  the  community 
can  result :  even  on  the  absurd  supposition  that  rates 
by  railroads  could  In  Any  event  be  aa  high  aa  by  wagon, 
the  public  would  loae  nothing — it  would  simply  be  no 
better  off  than  before.  We  therefore  reach  the  conclu- 
sion that  so  far  as  the  charge  for  the  service  is  con- 
oemed,  the  building  of  new  roads,  whether  profitable 
or  unprofitable  in  themselves,  operates  to  the  advan- 
tage of  the  communities  through  which  the  roads  run, 
and  the  talk  of  paying  "  tribute  "  to  the  "  folly"  of  the 
promoters  ia  itaelf  folly. 

But  let  OS  probe  a  little  deeper  into  the  statements 
of  the  Commissioners.  They  claim  that  it  is  not  low 
ratea  that  haa  brought  disaater  to  the  railroada  of  Ken- 
tucky but  the  building  of  nnneceaaary  new  mileage  and 
a  mistaken  judgment  aa  to  the  resources  of  the  country. 
In  reply  it  is  well  enough  to  say  in  the  first  place  that 
the  remarks  of  the  Commission  give  one  an  erroneous 
idea  of  the  extent  of  new  road  added  in  Kentucky 
within  the  more  recent  periods.  There  has  been  very  lit- 
tle addition  of  this  kiad  for  some  yean.  The  Commis- 
■iooers  themselves   bear   witness   to   the  truth  of  this 

irtion,  for  in  another  part  of  their  report,  under  the 
of   "  Construction,"   we   find  them  saying,  "  no 


important  railroad  line  has  been  constructed  in  Ken- 
tucky in  three  years,  the  slight  increase  in  mileage 
consisting  only  of  short  additions  of  a  few  miles  to 
existing  lines  or  the  construction  of  very  short  mineral 
roads."  If  then  it  is  "  mistaken  judgment "  and  the 
building  of  unnecessary  mileage  that  account  for  the 
existing  distressing  condition  of  the  roads,  the  event 
must  date  further  back  than  this  period  of  time. 

Passing  that  point,  however,  it  will  be  surprising  to 
hear  how  much  of  the  railroad  mileage  of  Kentucky  ia 
in  an  embarrassed  condition  to-day  and  therefore  comes 
within  the  sweeping  characterization  of  the  Commis- 
sion. A  great  deal  has  been  said  of  the  embarrassed 
condition  of  Western  railroad  properties,  but  there  are 
few  Western  States  which  can  match  the  record  of  Ken- 
tucky in  this  respect.  According  to  the  statement  of 
the  Kentucky  Board  there  are  3,045  miles  of  main 
railroad  track  within  the  borders  of  the  State.  At  the 
close  of  their  report  the  Commissioners  enumerate  the 
companies  which  are  at  present  operated  by  receivers, 
and  from  a  careful  tabulation  of  the  figures  we  find 
that  the  agi;regate  of  the  mileage  embraced  by  these 
companies  is  about  1,200  miles — that  is,  40  per  cent  of 
the  entire  mileage  of  the  State  is  operated  either  directly 
or  indirectly  by  receivers.  But  that  hardly  tells  the 
whole  story.  Of  the  3,045  miles  of  road  altogether, 
1,556  miles  are  operated  or  controlled  by  two  large  com- 
panies— 1,212  m'Jea  by  the  Louisville  &  Nashville  and 
344  miles  by  the  Chesapeake  &  Ohio.  Taking  this  out, 
there  are  left  1,489  miles  of  road  outside  of  the  two  sys- 
tems mentioned,  and  of  this,  as  we  have  seen,  1,200  miles. 
are  operated  by  receivers.  In  other  words,  considerably 
over  80  per  cent  of  the  mileage  of  the  State  outside 
the  two  large  systems  is  in  a  state  of  insolvency.  As 
far  as  the  two  systems  in  question  are  concerned,  it  is 
only  necessary  to  say  that  the  Chesapeake  &  Ohio  was 
itself  reorganized  only  a  few  years  back,  having  gone 
through  insolvency,  and  that  the  Louisville  &  Nash- 
ville, formerly  a  dividend-paying  property,  has  lately 
been  forced  to  discontinue  dividends.  Furthermore, 
the  relative  prosperity  which  these  roads  are  enjoying, 
may  be  ascribed  in  large  measure  to  the  trafSc  derived 
from  points  outside  the  State.  Nor  is  there  anything 
to  sustain  the  inference  that  the  mileage  in  default  is 
chiefly  or  entirely  new  mileage.  On  the  contrary, 
much  of  it  is  quite  old  mileage,  embracing  such  roads 
as  the  Chesapeake  Ohio  &  Southwestern,  the  Cincin- 
nati  New  Orleans  &  Texas  Pacific,  &c. 

The  Commissioners  would  have  us  believe  that  this 
unfortunate  condition  of  Kentucky  railroad  interests 
is  due  not  to  low  rates,  but  to  the  fact  that  the  pro- 
jectors of  the  roads  were  deceived  as  to  the  resources 
of  the  sections  traversed  by  the  lines — that  roads  have 
been  provided,  for  the  construction  of  which  there  was 
never  any  sufficient  reason,  that  calculations  and  hopes 
were  built  "upon  minerals  and  timber  that  have  never 
materialized,"  and  that  the  owners  "are  left  with  prop- 
erty that  is  hopelessly  non-productive."  We  have  no 
hesitation  in  taking  issue  with  the  Commissioners  on  this 
point,  for  with  80  per  cent  of  the  mileage  of  the  State 
outside  of  two  large  systems  in  receivers'  hands,  to  ac- 
cept the  Commissioners'  criticisms  would  be  tanta-, 
mount  to  admitting  that  Kentucky  was  deficient  in 
natural  resources — that  more  than  1,200  miles  of  road 
in  the  State  was  languishing  because  of  the  lack  of 
sustenance  in  the  way  of  traffic.  As  a  matter  of  facf» 
we  know  that  Kentucky  is  favored  beyond  most  other 
States  in  natural  resources — that  it  abounds  in  mineral 
wealth,  and  is  rich  in  timber  and  agricultural  land.. 
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The  truth  is,  bo  far  from  low  rates  not  being  the 
canse  of  the  extensive  embarrassments,  they 
are  the  chief,  almost  the  exclusive,  cause.  The 
aitnatioa  in  Kentucky  in  this  respect  is  no 
different  from  what  it  has  been  elsewhere;  traffic  has 
grown  enormously  year  by  year,  but  rates  and  the 
margin  of  profit  have  just  as  decidedly  and  as  regu 
larly  declined.  If  the  roads  of  the  United  States 
conld  obtain  to-day  the  rates  which  they  received  only 
a  few  years  back  they  would  be,  as  everyone  knows, 
ia  a  state  of  great  prosperity.  It  is  unnecessary  here 
•io  go  into  the  reasons  for  this  decline,  or  to  apportion 
the  blame  between  the  railroads  themselves  and  the 
State  and  the  national  governments.  Only  the  fact  of 
decline  is  of  consequence  in  this  discussion.  Doubt- 
less, some  of  the  mileage  built  has  been  in  advance  of 
the  needs  of  the  country,  though  we  should  judge  there 
had  been  less  of  this  in  Kentucky  than  in  most  other 
States.  But  where  that  is  the  case  the  country  would 
•quickly  grow  up  to  the  needs  of  the  new  milea£;e  if  the 
roads  were  only  left  to  themselves  and  allowed  to 
charge  remunerative  rates. 

Evidently  the  Kentucky  Board  think  this  would 
not  be  good  policy.  They  would  reduce  rates  on  coal 
and  adjust  other  rates  to  a  lower  basis.  Their  standard 
would  be  the  rates  to  competitive  points,  for  after  not- 
ing that  these  are  on  a  much  lower  basis  than  the  rates 
for  local  business,  they  dramatically  declare,  "Surely  the 
people's  servants  will  not  fail  much  longer  to  take 
notice  of  this  alarming  fact."  Assume  that  the  inten- 
tions of  the  Board  were  carried  out,  what  may  we  sup- 
pose would  be  the  effect?  We  start  with  1,200  miles 
of  road  in  the  State  bankrupt  and  operated  by 
receivers.  The  United  States  Supreme  Court,  in  the 
Texas  cases,  has  just  re-affirmed  its  previous  ruling  that 
the  State  cannot  enforce  rates  which  do  not  allow  a 
lair  remuneration  to  the  carriers.  Quite  recently 
also  we  have  had  a  decision  in  one  of  the  Western 
States  declaring  that  no  principle  of  law  or  justice  will 
compel  a  corporation  or  an  individual  to  operate  a  road 
at  a  permanent  loss — that  is,  where  a  road  cannot  be 
operated  so  as  to  pay  expenses,  the  owners  cannot  be 
forced  to  keep  it  open.  The  effect  of  the  policy  out- 
lined by  the  Kentucky  Board  would  hence  be  to  reduce 
the  whole  or  the  greater  portion  of  the  1,200  miles  to 
this  latter  condition-  —to  the  point  where  the  roais  would 
fail  to  earn  ordinary  operating  expenses  and  would 
therefore  be  compelled  to  stop  running. 

We  do  not  think  that  the  view  here  taken  is  at  all 
«xaggerated.  The  conditions  turrounding  the  opera- 
tions of  our  railroads  have  been  ste  idily  growing  more 
unfavorable,  and  with  the  margin  of  profit  already 
almost  nil,  it  would  not  take  long  to  reduce  the  whole 
mileage  to  that  "hopelessly  non-productive  "  state  of 
which  the  Commissioners  speak.  In  any  event  the 
effect  of  the  policy  advocated  must  be  to  deprive  the 
people  of  Kentucky  of  a  considerable  portion  of  their 
railroad  facilities.  Even  in  the  late  fiscal  year  (to 
June  30,  1893,)  31^  miles  of  road  in  the  State  were 
abandoned,  and  with  rates  further  reduced  and  business 
at  the  same  time  falling  off,  the  movement  would  grow 
at  an  accelerated  pace.  It  would  then  be  necessary  to 
fall  back  uponprimitive  methods  of  tranaportationagain. 
"What  this  means  was  made  very  clear  to  the  people  of 
Montana  a  few  weeks  ago,  during  the  strike  on  the 
Great  Northern,  when  lumbering  stage  coaches  sought 
to  supply  the  place  of  the  embargoed  road  and  charged 
eighteen  to  twenty  dollars  for  a  service  which  the  road 
had  been  rendering  in  a  much  more  satisfactory  and 


more  expeditious  and  efficient  manner  for  about  three 
dollars.  In  the  South  the  old  methods  would  mean 
the  recall  of  the  mule  teams  with  darkey  drivers. 
How  long  would  it  take  and  how  much  would  it  cost 
to  bring  products  to  market  by  this  method?  Can  any- 
thing be  conceived  slower,  or  more  cumbersome  or 
more  expensive.  Would  the  people  of  Kentucky  relish 
the  change  ? 

There  can  be  but  one  answer  to  this  question,  and 
public  opinion  in  Kentucky  should  express  itself   em- 
phatically in  disapprobation  of  the  ill-considered  and 
ill-advised  policy  suggested  by  the  Railroad  Commis- 
sion.   We  are  persuaded    that    unless   this  is    done 
great  harm  must  result  to  the  interests  of  the  State. 
The  time  has  passed  for  trifling  with  railroad  interests. 
It  will  not  do  to  be  indifferent.     A  false  step  at  this 
juncture   will  be  fraught  with  serious  consequences. 
The  carrying  industry  has  stood  a  long  period  of  op- 
pression, but  oppression  will  now  have  to  give  place   to  ' 
very  careful  nursing,  and  the  Kentucky  Commissionerg] 
could  not  have  chosen  a  more  unsuitable  occasion  fori 
the  enunciation  of  their  crude  doctrines.     The  sooner] 
the  people  disavow  the  views  expressed  by  the  Board] 
the  better  it  will  be  for  the  State. 


COURSE  OF  TRUNK  LINE  INCOME. 

The  April  returns  of  the  earnings  of   the  great  Eastj 
and  West  trunk  lines  as  now  being  received  indicate! 
that  the  results  of  the  operations  of  those  lines  for  the! 
month  in  question  have  been  quite   as  unfavorable  agj 
expected.     We  analyzed  last  week  the  statement  of  the] 
Pennsylvania  Railroad  showing  a  lojs    (Eastern  and ' 
Western  system  combined)  of  $1,873,493  in  gross  earn- 
ings and  a  loss  of  $601,734  in  net  earnings,  as  com- 
pared with  the  corresponding  month  last  year.     This 
week  we  have  had  the  return  of  the  Erie,  and  it  is  of 
the  same  character  as  the  previous  returns  of  that  com- 
pany ;  in  gross  the  loss  is  reported  at  $491,276  and  in 
net  at  $329,238.     The  extent  of  the  falling  off  in  this 
case  will  perhaps  be  better  understood  when   we   say 
that  in  ratio  the  decrease  is  over  20  per  cent  in   the 
gross  and  over  40  per  cent  in  the  net.     But,  as  stated j 
on  previous  occasions,  the  Erie  has  a  very  large  tonnage 
in  anthracite  coal,  and  has  suffered  quite  as  much  from 
the  great  falling  off  in  the  shipments  of  anthracite,  j 
occasioned  by  the  mild  winter,    as  from  general   busi- 
ness depression. 

The  Baltimore  &  Ohio  figures  for  the  same  monthl 
have  been  previously  given  by  us,  and  they  show  a  losffi 
of  $496,040  in  gross  and  a  loss  of  $173,057  in  net— thef 
ratio  of  decrease  being  nearly  25  per  cent  in  the  grosgj 
and  fully  33i  per  cent  in  the  net.     We   have   not  yet 
mentioned  the  New  York  Central ;  that  company  doesi 
not  furnish  monthly  returns  of    net,    but  its   grosgf 
earnings  indicate  a  much  smaller  percentage  of  fallin| 
off  than  that  of  the  other  large  systems,  the  loss  beingi 
reported  at  $493,249,  or  only  about  13  per  cent.     The] 
road  is  operating  a  larger  mileage  than  a  year  ago,  but 
the  new  mileage  cannot  have  increased   the  earningg^ 
much.     It  is  noticeable  that  some  of  the  Western  con- 
nections of  the  Eastern  trunk  lines  also  have  quite 
small  ratios  of  decrease ;  thus  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  reports  only  $104,748  or  9^ 
per  cent  decrease  in  gross,  and  only  $18,560  or  7  per 
cent  decrease  in  net,  and  the  Wabash  $119,715   or  13< 
per  cent  decrease  in  gross,  and  but  $3,367   or  less  than ' 
2  per  cent  decrease  in  net.     In  the  following  we  pre- 
sent in  tabular  form  the  figures  of  the  roads  here 
enumerated. 
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In  the  Aggregate  the  loss  ia  gross  eamiags  for  these 
roads  for  this  one  month,  it  will  be  seen,  is  t3, 577,531, 
or  18-24  per  cent.  In  the  net,  with  the  New  York 
Central  excluded  (that  road  not  pablish'mg  its  net 
monthly),  the  aggregate  loss  is  $1,124,956,  or  25 '75  per 
cent. 

Oar  main  object,  however,  in  this  article  is  to  show 
what  has  been  the  C3arse  of  trunk  line  income  dariag 
the  first  quarter  of  the  year.  For  that  period  it  is  pos- 
sible to  include  the  returns  of  sereral  other  roads,  tbus 
making  the  exhibit  more  comprehens.re.  The  Like 
Shore  k  Michigan  Southern,  whsse  quarterly  state- 
ment we  referred  to  last  week,  is  one  of  these,  and  the 
New  York  Chicago  &  St.  Liuis  (or  Nickel  Piate)  and 
the  New  York  Central  are  two  others  which  furnish 
quarterly  but  not  monthly  exhibitji.  Before  giringthe 
figures,  howerer,  it  will  bs  usiful  to  refer  briefly  to  the 
conditions  whic'i  h«re  prevailed  aSactiag  the  traffic 
and  earnioga  of  the  roads. 

Toe  great  induUrial  depression  which  hangs  orer  tho 
country  has  of  course  been  the  influence  of  parimount 
importance.  This  has  alerted  every  one  of  the  trunk 
lines,  but  not  alt  in  equal  degree.  The  depressioa  has 
been  especially  prooounced  in  the  iron  and  steel  trades; 
and  the  roads  whose  lines  run  through  the  dis^ric'.s 
where  those  industries  are  located  hare  consequently 
suffered  most.  Then  because  of  the  stoppage  of  work 
in  these  trades  and  alio  because  of  the  general  prostra- 
tion of  all  manufacturing  inlustries,  there  has  been  a 
great  falling  off  in  the  demand  for  coal,  causing  a 
striking  contraction  in  the  shipments  of  this  article  of 
fuel.  The  Pdunsylrania,  as  we  all  know,  has  an 
enormous  trafiB :  in  coal,  and  the  falling  off  in  that 
item  has  been  one  of  the  main  factors  in  the  heavy  de- 
creasas  in  earnings  which  the  road  has  suffered.  Bat 
the  Baltimore  &  Ohio  also  has  a  very  large  tonnage  ia 
coal  and  hence  has  been  affected  in  much  the  same 
way.  The  New  York  Centr.il,  on  the  other  hand, 
whose  lines  lie  much  farther  to  the  north  and 
do  not  run  through  the  coal-mining  districts, 
•od  whose  coal  traffic  consequently  foruu  a  much 
smaller  proportion  of  its  total  trafllc  than  in  these 
other  cases,  hu  not  felt  the  iafluenc3  of  the  smaller 
coal  shipments  to  the  same  extent,  though  of  course 
the  quantity  of  coal  delivered  by  it  to  points  on  its  own 
or  connecting  lines  has  undoubtedly  been  on  a  reduced 
■oale  because  of  the  business  depression.  The  absence 
of  iron  and  steel  industries  in  its  territory  has  also 
been  an  advantage  to  the  New  York  Central  as  com- 
ptftd  with  the  lines  further  south,  and  especially  as 
•OBpftrad  with  the  Pennsylvania,  whose  system  grid- 
irons the  territory  where  the  iron  and  steel  industries 
•re  centred.  The  difference  in  these  particulars  as 
pointed  out  on  a  previous  occasion  will  account  for  the 
.iwtthat  the  losses  in  earnings  by  the  Central  have 
been  proportionately  smaller  than  the  lones  by  the 
other  lines. 


In  these   remarks  we  are  re'ferring  to  bituminous 
coal,  which  is  the  principal   article  of  fuel  used  for 
manufacturing  purposes,  and  we  are  not  now  obliged 
to  consider  the  effects  of  the  general   strike  of  the- 
miners  in  the  bituminous  regions,  since  that  strike  did' 
not  occur  until  after  the  close  of  the  period  we  are  re- 
viewing.    Besides  the  falling  off  in  the  bituminous' 
shipments,  however,  there  has  also  been  a  heavy  falling 
off  in  the  shipments  of  anthracite.     But  the  anthracite 
production  must  be  treated  by  itself.     The    depression, 
in  trade  has  undoubtedly  had  some  effect  in  reducing  the- 
demand  for  hard  coal;  the  principal  factor  however  in 
the  falling  off  has  been  the  mild  winter  weather.     We 
have  shown  in  previous  issues  that  in  the  four   months 
to  April  30  the  present  year   the  shipments  of  anthra- 
cite   to    market    were    only     10,245,676    tons,   while 
in    the    same    four    months    last    year    the     ship- 
ments   had    been     13,200,139     tons,    there      having 
thus     been     a     decrease    of    nearly    three      million 
tons,    of    which      about     2}    million    tons   occurred 
in  the   first   three  months.     There  was,  it  will  be  re- 
membered, a  greit  difference  between  the  meteorologi- 
cal conditions  in   1894  and  1893.     Wuile  the  present 
year  the   weather  was  mild,   last  year  the  winter  had 
been  exceptionally  cold  and  severe,  and  hence  as   com- 
pared with  that  period  the  demand  for  coal  for  domestic 
and  family  use  was  greatly  restricted.     The  Erie  is  one 
of  the  largest  of  the  anthracite  carriers  and  the  reduced 
shipments  have  left  a  deep  mirk  on  its  traffic   and 
earnings. 

Bat  the  mild  weather,  though  it  curtailed  the  de- 
mand for  coal,  wis  a  favorable  influence  in  another 
way.  List  yeir  railroad  operations  for  part  of 
the  early  mouths  were  greatly  interrupted  by 
snow  blozkides  and  the  S3verd  cold.  Ttiis  year 
there  were  no  interruptioas  of  this  sort  and  the  out- 
lays incurred  ia  1393  in  kdepiag  the  roals  open  and 
repairing  damage  done  were  thus  saved  in  1894.  In 
other  words,  we  have  had  here  an  influence  which 
served  to  reduce  the  operating  expenses,  entire. y  apart 
from  the  economies  in  operation  enforced  by  the  hard 
times.  One  small  advantage  which  existed  last  year 
did  not  exist  the  present  year.  We  refer  to  the  extra 
travel  connected  with  the  Presidential  inauguration. 
But  this  was  an  influence  for  only  a  limited  period,  and 
benefitted  chiefly  two  of  the  trunk  lines — namely  the 
Pennsylvania  and  the  B.iltimore  &  Ohio.  As  far  as 
the  rate  situation  has  been  ai  influence  ia  afficting  the 
results  on  the  trunk  lines,  it  is  Wdll  known  that  rates 
were  badly  damoralizjd  the  presant  year,  but  ihey 
were  also  in  a  state  of  demoralizitiou  last  year,  and  it 
is  not  certain  that  the  difftsrjuca  against  1894  on  that 
account  has  been  very  great. 

It  will  perhaps  bo  thought  that  the  roads  had  a 
smaller  tonnage  in  grain,  especially  bjciuse  of  the 
exceedingly  low  price  ruling  for  wheat.  But  examina- 
tion of  the  statistics  does  not  tend  t)  conflrm  that 
view.  At  least  the  receipts  at  the  leading  seaboard 
cities  indicate  an  increase  in  the  movement  rather 
than  a  decrease.  It  should  be  remembered,  however, 
that  comparison  is  with  small  totals,  the  receipts  ia 
the  early  months  of  1893  having  been  hardly  one-half 
those  of  1892,  when  they  had  been  exceptionally  heavy. 
At  Philadelphia,  Baltimore  and  Boston  we  find  th© 
receipts  for  January,  February  and  March  in  1894  to 
have  been  37,905,839  bushels,  against  only  22,240,357 
bushels  in  the  corresponding  three  months  of  1893,  and 
the  receipts  for  April  at  the  same  points  7,908,31^ 
bushels,  against  6,255,985  bushels;  while  at  New  Yorit 
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the  receipts  for  the  quarter  were  30,433,702  bushels, 
against  19,020,944  bushels,  and  for  April  8,840,113 
bushels  ajtainst  7,403,416  bushels.  Altogether,  there- 
lore,  the  receipts  at  the  four  ports  stand  at  48,339,541 
bushels  against  41,267,301  bushels,  for  the  three  months, 
and  at  65,087,966  bushels  against  54,926,703  bushel?, 
tor  the  four  months,  the  latter  an  increase  of  over  10 
million  bushels.  The  following  gives  the  comparative 
receipts  for  each  of  the  four  months. 

RB0BIPT8  or  FLOUR  AND  OSAIN. 

.-I>kU>i.,  BatUi^  Boiton.-, . New  York ,  ^Total  fovir  po-fs.-, 

18M.  18»S.  1604.  1893.  1894.  1893. 

btuh.  biuK  btuh.  tnuih.  buth.  btuh. 

3«>IUU7 ll,««4.S03      6,837,S4«    11,4«S,«34      «,316,«»0  22,689,837  11.954.236 

TebrnUT 7,542.869      7.eJ8,«7T      8,701,080      6,718.708  10,243389  18.3iS,U85 

Muoh 11,138,787      8,977,834      6.267.048      6,991,546  15,105,815  15,960.080 

Xotal .97i905,839    22.240,367    20,433,703    19,026,941  48,339,511  41,267.301 

ApM 7,906,312      6,265,985      8,840,113      7,403,416  16.748.425  13.669,401 

XoUL 36,814.151    28,496,342    29,273,815    26,480,360  65,087,986  54,926,702 

The  increase  of  10  million  bushels  here  shown  for 
the  four  months  is  equal,  roughly,  to  a  quarter  of  a 
million  tons  of  freight.  Under  a  normal  state  of  things 
the  gain  in  this  item  would  be  reflected  in  improved 
earnings.  As  it  is  the  gain  is  really  insignificant 
alongside  of  the  tremendous  losses  in  other  items  of 
freight,  notably  coal,  the  anthracite  shipments  alone, 
as  we  have  seen,  having  decreased  nearly  three  million 
tons  from  the  total  for  1893,  though  only  a  part  of  this 
loss  fell  upon  the  trunk  lines.  What  has  been  the 
effect  upon  the  earnings  of  the  lines  of  the  various  un- 
favorable conditions  which  we  have  outlined  in  the 
foregoing  may  be  seen  from  the  following  statement. 
It  shows  the  gross  and  net  earnings  of  all  the  leading 
trunk  lines  from  which  returns  have  been  secured.  To 
add  to  the  usefulness  of  the  table  we  give  comparative 
figures  for  five  years. 


GROSS  EARNINGS. 

—        . 

T  ending  Ml 

1894. 

1893. 

1892. 

1891. 

1890. 

t 

« 

I 

t 

$ 

Pemujlvanlat 

13.074.512 

18,146,176 

16.676.842 

16.270.601 

16.464.117 

Mew  York  Central 

19,722,856 

110,706,860  110,404.659 

18,988,176 

8.573.780 

■rM 

6,287,639 

6,939,994 

6.937,673 

8,517,962 

6.464.760 

C.  C.C.4  8t.  Louis 

2.871,947 

3,171,107 

3,386,906 

3,124,487 

2.984.514 

Nickel  Plate 

1,298,003 

1,633,681 

1,818,280 

1.570,048 

1.414.488 

Baltimore  &  Ohio 

4,704,618 

6,961,905 

6,087,574 

6.467.863 

5,837,681 

Od.  Trunk  of  Canada* 

4,166,366 

4,511,680 

4,639,255 

4.399.330 

4,488,925 

Waba»h 

2.776,181 

8,218,863 

3,350,714 

2.962,820 

3,165,097 

X.  Shore  &  Mich.  So..  . 

4,604.936 
48,666,016 

6,693,799 

5.628,062 

4,750,832 

4,908,897 

Total 

67,973.t48 

67,628,645 

53,042,187 

53,089.269 

NIT  EARNINGS. 

1894. 

1893. 

1892. 

1891. 

1890. 

( 

t 

t 

« 

t 

T>«niuylT«nla« 

3.396.977 

8,508,763 

4.290.758 

4.323.814 

4,348,418 

New  Tork  Central 

13,446,462 

13,881,601 

12,880,705 

113,012,737 

2,868,621 

Brief 

1,146,732 

2,119,066 

1,982,994 

2,074,800 

2,118,744 

Cac.  ftSt.  Loalt.... 

709,195 

876,660 

880,333 

950,838 

981,090 

151,548 
1,031,391 

316,739 
1.214,441 

317,171 
1,497,914 

350,630 
1,449,755 

312,042 
1,440,690 

Baltimore  *  Ohio 

Or.  Trunk  of  Canada* 

780,806 

939,260 

1,061,865 

939,755 

1,046,585 

■Wabaah 

580.323 

706,036 

717,318 

701,294 

833,880 

C  Shore  &  Mich.  So... 

1,648,507 

1,700,035 

1,686,707 

1,636.104 

1,645,217 

Total 

12,891,910 

14,680,381 

16,198,815 

16,338,628 

16.813,297 

•  Pounds  sterling  reduced  to  dollars  on  the  basis  of  {5  to  a  pound. 
t  Ba0tern  system  only. 

i  IncludinK  New  York  Pennsrlranla  &  Ohio. 

1  IncludinK  Rome  Watertown  i  OKdensburn  for  the  last  half  of  March. 
Includes  Rome  Watertown  A  Ogdeusburg. 

Aggregate  earnings  of  these  lines  for  1894,  both 
i;ro88  and  net,  it  will  be  noted,  have  been  the  smallest 
•of  any  of  the  years  given.  The  total  of  the  gross  is 
•48,566,046  for  1894,  against  $57,973,948  for  1893, 
^•57,628,645  for  1892,  $53,042,487  for  1891  and  $53,- 
■089,259  for  1890;  and  the  total  of  the  net,  $13,891,910, 
against  $14,560,381  for  1893,  $15,198,845  for  1893, 
•15,338,528  for  1891  and  $15,613,397  for  1890.  If  we 
had  extended  the  comparison  further  back,  to  1889,  we 
should  have  found  a  smaller  total  of  gross  than  at 
present — namely,  $47,619,876 — but  not  a  smaller  total 
of  the  net,  which  in  that  year  was  $13,713,531,  against 
•12,891,910  now.  The  striking  fact  regarding  the  net 
is  that  the  aggregate  had  been  steadily  declining  for 
three  years,  even  before  the  great  falling  off  the  pres- 


ent year,  the  expense  accounts  having  grown  larger 
with  each  succeeding  year. 

Confining  the  comparison  to  1894  and  1893,  we  have 
a  decrease  of,  roughly,  9^  million  dollars  ($9,407,903) 
in  the  gross  earnings  and  of  If  million  dollars  ($1,668,- 
471)  in  the  net.  This,  as  will  be  observed,  is  without 
the  Western  lines  of  the  Pennsylvania,  we  being 
obliged  to  omit  these  lines  fro  m  our  table  because  the 
company  reports  only  the  change  from  year  to  year,  in- 
stead of  the  exact  earnings.  With  these  lines  included 
the  loss  in  the  gross  for  the  quarter  would  amount  to  over 
eleven  million  dollars  ($11,047,290),  the  decrease  on  the 
lines  in  question  having  been  $1,639,388,  but  the  loss  in 
the  net  would  still  remain  close  to  If  million  dol- 
lars ($1,734,440),  the  decrease  on  the  Pennsylvania 
Western  lines  having  been  only  $55,969.  If  we  assume 
that  these  Western  lines  of  the  Pennsylvania  earned 
approximately  $10,000,000  gross  and  $3,000,000  net  in 
the  three  months  of  1893,  the  loss  of  $11,047,290  in 
the  aggregate  of  all  the  roads  would  represent  a  falling 
off  of  16-26  per  cent,  and  the  loss  of  $1,734,440  in  the 
aggregate  of  the  net,  9-83  per  cent.  This,  it  will  be 
observed,  is  a  much  better  result  than  the  showing  for 
the  month  of  April  above,  where  the  decrease  was  18'34 
per  cent  in  the  gross  and  35*75  per  cent  in  the  net.  The 
change  for  the  worse  in  the  later  period  is  chiefly  in  the 
net,indicating  a  smaller  proportionate  saving  in  expenses. 

With  reference  to  the  individual  roads,  it  is  evident 
at  a  glance  that  the  falling  off  from  last  year  in  the 
gross  has  been  heaviest  proportionately  on  the  Pennsyl- 
vania, the  Erie, the  Baltimore  &  Ohio, the  Lake  Shore  and 
the  Nickel  Plate,  while  the  falling  off  on  the  Wabash,  the 
New  York  Central,  the  Big  Four  and  the  Grand  Trunk  of 
Canada  has  been  comparatively  light,  the  loss  in  the 
case  of  the  three  roads  last  mentioned  being  less  than 
10  per  cent.  In  the  net  the  results  vary  greatly  for  the 
different  roads.  For  the  Erie  the  decrease  is  almost  a 
million  dollars,  or  nearly  50  per  cent.  The  N.  Y.  Cen- 
tral has  a  small  gain,  though  having  suffered  a  decrease 
of  almost  a  million  dollars  in  gross,  and  the  Lake  Shore, 
which  also  fell  behind  a  million  dollars  in  gross,  loses 
but  a  trifling  amount  in  net.  Toe  Big  Four  is  another 
road  which  has  a  gain  in  net,  and  the  losses  on  the 
Pennsylvania  and  the  Baltimore  &  Ohio  are  quite  small 
in  view  of  the  heavy  losses  which  these  roads  sustained 
in  their  gross.  For  the  Nickel  Plate  the  decrease  in 
net  is  over  50  percent,  and  the  Grand  Trunk  of  Canada 
and  the  Wabash  have  over  15  per  cent  deorease  each. 


Michigan  State  Banks. — We  give  below^  a  statement  show- 
ing tiie  condition  of  tiie  State  banks  in  Michigan,  at  the  close 
of  business  on  Friday,  May  4,  1894,  prepared  from  the  state- 
ment issued  by  the  Commissioner  of  Banking  of  Michigan. 
The  results  for  October  3  and  May  4,  1893,  are  appended  for 
purposes  of  comparison. 

Mm  4,  Oct.  3,  May  4. 

MICHIGAN.  1894.  18J8.  Is93. 


163 


169 


162 


Number 

Rt:sources— 

Loans  and  dlsoounU 183,503,069  tS3,«33,573  »41,058,268 

Overdrafts 171,851  183,«83  231,838 

Stocks,  bonds.  4c 26.578.107  24,797,167  37,176,049 

Due  from  reserve  agents 8,523,51)7  6,<2.'i,808  8,297,217 

Due  from  banks  and  bankers 480,947  506,208  622.681 

Banking  house,  furniture  and  llitures 1,606.129  1.491,946  1,419,858 

Other  real  estate  and  mortgages  owned....  6H0,129  581,234  483,077 

Gold  colu  and  certificates 1,710,673  1,728,852  1.292,64« 

Sliver  coin  and  certiflottes 296,219  269,315  806.168 

Leual  tenders  and  certlflcates  of  deposit.  }  ,  186  303  2  185  632  2.293.88« 

Bills  of  other  banks i  *      '  •       '                   „.„ 

Exchanges  (or  Clearing  House 292,998  301.148  *™'S21 

Current  oxoenses  and  taxes  paid :i07,925  2rtH,562  888,07; 

Interest  paid 191,8«8  218,168  Z'^iffi 

Other  resources 834,982  37.'),IU7  272.949 

Total t76,687,6l6     »73,631,190  |$84,276,581 

LiahxlitifS— 

Capita;  stock  paid  In tl2,S48,6a5 

Surplus  and  undivided  profits 4,932,01.5 

Dividends  unpaid 2,908 

Individual  deposits  15,95<,869 

Other  deposits 40,107.167 

Due  to  banks  and  bankers  1,694,043 

Notes  and  bills  payable 619  005 

Other  UabUttles 21.816 

Total t76.68?.8l5 

"  Other  deposits  "under  State  Banks  Include  133,138,116  savings  deposits. 


»12,102,9S5 

4,610.277 

23,17S 

14,691,018 

40,010.213 

1,183,704 

973.855 

$11,465,789 

4,666, 18» 

4,611 

15,886,968 

49,617,090 

$73,631,190 

$8».S7«,6S4 
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Condition  of  State  Banks  in  Iixinois.— Auditor  Gore  ot 
Illinois  baa  furnished  us  a  statement  of  the  condition  of  the 
State  banks  on  the  morning  of  May  17,  1894,  from  which  we 
hare  prepared  the  following;  savings  banks  and  trust  com' 
panics  are  included.  Totals  for  February  38  are  retaioed  for 
oomparison  : 

M'lt  17.  Mat,  17.  May  17. 

CUcaio.  OtVr.  Stair. 

tS  100  US 

L^m'wd  dlMOOOU |M,TO*.«a«  tU.M6.OI8  l«7.S07,e6« 

OT«*>ru U.Mi  1S7.S31  aS0,U3 

|UMfelkboaa*.Ae. Ut&MS  l.M«;US  •.868.47S 

Sinboa haaka and  buken.  ia.U8,4lS  i,oSitM  i»,tto.«7i 

■jjJlllU|>ll»M.firm   mil-  10«,17a  M«,»aO  700,730 

0!E!riSirHrkaMtt.owiM<l.  wests  8S3M  187.983 

CSb  0«  kotd. 1»,717.SSS  MM.0a6  17,t*U06 

OSvrwmfeM t.«S7.SS»  SM.J6S  S.M8.0M 


ULINOIfk 

■■mlMr. 


Frb.  28. 

Staff. 

1«3 

wn.siT.ssg 

250.K07 

B.6«8.1.'S7 

18,TS».6«8 

l>aO,U(H 

301.242 

1«.&10,6SH 

1,77 1,088 


Total 

~       i«a*iM<iiB iu.as7,oao 

I  aadlTMtoil  proM*.  7X6.M1 

lasaM UBl 

MldmaUa 41.Tta,78t 

tttpoAu.T.. 17,4S8;B81 

■     '^u S,9n8>M 

aDdbukMB.....  S,«i6.T06 

0«b«r  Mawmw 80«.}08 


WMnjOl    •M.an.OM  tll8kS(M.986  tlll,7i4,SM 


IS.48B.00U 

i.Tsa.Hio 


7,in.iot 


ao<.sn 

47»,«il 


tl7Jlt,000 

tl,«7V.101 

8,»t7 

48.0IS.881 

ttMb.in 

1>.77I,B71 

a,8ao,07a 

LMS.1U 


117347.500 

».0l5.7i)7 

3,962 

44,706.  S3» 

!1.4»4,0»e 

U,188.499 

<.1W;,85» 

870,043 


Total ias.nT.101   •M3<»,aM  uu'.soa.aBS  tiii.7w.364 


Nebraska  Stats  Baxks.— The  State  Banking  Department 
of  Nebraska  iastwd  on  May  36  a  report  showing  the  condition 
of  all  the  State  and  private  banks  under  control  of  the  De- 
partment at  the  close  of  buainecs  on  April  38  as  follows  : 

tl,4«0.8t7 

842,310 

6",il40 

5  6,774 

4.6tl.A64 

l,8St.VH4 

MOfit* 

4*».'7M 

1.708,M>2 
tlO.1174 


waaSloaal 


kciaaa.  taraitar*  uiS  aitans... 

tadotbarouk  ItaB* 

axpaaaaaaatf  taxaa  patd 

oa  l^oltaO  atataa  •od  oibar  bo 


(moaUr  r««l  Hiatal. 


ro-SI<aoaaiatf. 


..t<t.48B,3«» 

,  sto,s««.wa 

870.884 
..     1JH8J48 

•.an 

SM.l'S 
W.4W7 


TOUL., 


Coxi>rno5  or  National  Ba!tkb  di  Cbioaoo,  Kansas 
CiTT,  Omaha.  Mikiibafous,  St.  Pacl,  Milwackee, 
8r.  Jossm  ako  LDtooui.  —  Mr.  James  H.  Eckels, 
ComptroUar  ol  the  duTanoy,  has  furnished  us  this 
we«k  abatiracts  of  tha  oonditioa  of  the  national  banks 
in  the  abore-namad  dtias  at  the  close  of  business  on 
Friday,  May  4.  From  tbwn  and  from  previous  reports  we 
hava  praoarcd  tba  foUoiring.  which  oorcrt  tha  lanills  for 
May  4  aaa  February  28,  18M,  and  for  porpoaaa  of  comparison 
tba  llgnrca  for  iaat  year  (May  4)  are  gives : 

{&*•    ^*    sa*- 

n  ti  u 

l»8M<3>7 
7,»47.7l« 


CHICAOO. 


•  •■SdKaoau^lattadlwoTafdrafta.  tKMmm 

\baaai.aa. •.ITC.m 

■  ■nail    If  In"!!  -  K84a.e40 

'   laWaiaaad  Satataa, 804^)10 

■^  aiatisadw  evaad....        SOajSi) 


OMAHA. 

Number 

RaOWCM— 

Loans  ft  dlBOonnta.  Including  OTerdratti. . 

Stocks,  bonds,  Aa 

Due  from  reserre  agents 

Duetrom  banks  and  bankers 

Banklniz  house,  furniture  and  flxtares.... 
other  real  estate  and  mortgages  owned. . 

Gold  coin  and  certificates 

dllTer  coin  and  certificatss 

Legal  tender  notes  and  certlf 's  of  deposit. 

BlUa  of  other  banks 

Kxcbanges  for  Clearing-House 

Prvmlums  on  United  States  bonds. 

Other  resources 


3fav4, 
1894. 


19.217,8(8 
1,734,069 
S,38e,9<ll 

i,oe&,(>i» 

^85,8S6 
808,732 
1,883.272 
306,840 
fl2.2»» 
185,576 
384,611! 
123,047 
it41,028 


Feb.  28, 
1894. 

J) 

19.500,177 

1,676,941 

2,713,1.15 

928.987 

885,600 

2l'9.90S 

1.389,362 

256.661 

777.698 

273.056 

846.231 

130,047 

237,537 


Uav.  4. 
ISS. 


112,471,87* 

1.488,974 

1,258,166 

1.574,884 

887,886 

186.278 

1,571,188 

228,646 

586,808 

48^818 
1W.147 
588,668 


Total 819,996.002 

UabilUia- 
CaplUI  stock  paid  in 84,150,000 


119,264,523      t21,514,487 


Sorp.  A  undir.  profits,  leas  azp.  A  taxes. . 

Ciroulat  ion  outstanding. . . . 

DlTldends  unpaid 

IndtTiaual  deposits 

Other  deposits .. 

Due  to  banks  and  bankers.. 
Other  liabilities 


60«,445 

656.896 

144 

8.184  388 

449,774 

5,993,524 

44.231 


t4, 150,000 

5^6,850 

701,9»& 

144 

8,087,793 

463.978 

5,297,268 

87,100 


ta8J0Q.00» 

saaakMdtaxaa.    UJtTMS 
fua  ilalaaaias. 778i740 


•ITAJMlTCO  •UdUTaM  tlS0j80ejM8 
tSO.S0«LMO    t»>,soo.ooo 

•saw  u,gwg| 

.. «.ito 

7«j0»r;8l»      78,791.074 

\,l»l 
88300 


ToUl tl9,9»«,002      119,264,523 


1.000  t8.660,000 

'8SM7*  a05,.178 

4S8>IO  40S.000 

Bfil«M»  10.UL848 

»B8,«ei  «8t.lW0 

l8ak0oi.Mi  ttf.ioo.oaa 


MINNEAPOIilS. 

ffnjBbflr 

itSSOUSCSS." 

Loans  and  discounts,  including  ovardrafta. 

Stocks,  bonds.  Ac. 

Oaefrom  reserre  agents 

One  from  banks  and  bankers 

Bank'g  bouse,  famltore  and  flxtares 

Other  raal  asiataandmortgagas  owned.... 

Oold  oolQ  and  oertlflaataa. 

SllTer  coin  and  carttSeatea 

Legal  tander  notes  and  oert*fs  of  deposit... 

Bills  of  Other  banks 

Exchanges  for  Clearing  Huose 

Premlnms  oD  U.  8.  bonds 

Other  resources. 


Total - 

LiaMW<<>- 

Capltal  stork  paid  in 

Sarp.  A  ondiT.  proOta,  leas  aip.  A  tazaa... 

Ciraalatlon  outstanding 

Dirldeads  unpaid 

[ndlTldnal  depoalts 

Other  dapoalis 

Due  to  banks  and  bankara 

otbar  liabilities T. 


Mavi, 

18»4. 

8 

110,688.851 

l.S87.>-0S 

1,475.616 

816,624 

I8U.710 

656,868 

1,183,672 

88,104 

888,681 

48388 

464.633 

81.868 

75.016 


Feb.  28, 

1894. 

7 

I10.61R.758 

1,160,542 

923.H.r7 

764.8SI2 

188.240 

481.682 

1,007.958 

t-9.595 

426.352 

7;,»«9 

366.126 

22.220 

48.2V8 


84,150,000 

656,008 

656,986 

856 

9.424.166 

878,767 

6.1S1,8«» 

118,680 

821,514,487 


813.846,610 

,8«03Tt 

1.188,881 

780.088 

884.887 

198368 

1,168,188 

88,88S 

831.678 

<  66.064 

317.178 

36.186 

64,8U> 

817,186,278    tl6.176.766     tl9,e61,a80 


16,700.000 

1.074,441 

808,817 

8,l<34 

7,873,498 

48,611 

8.570,717 

219.923 


t5,460,000 

1.134,168 

810,087 

8.458 

6,781,2114 

48.780 

2.089,713 

109,306 


86.460,000 

i,378,aeo 

284,UT 

1,018 

8,828,717 

40,670 

2,334388 

1.838,676 


Total tl7.19S,872     818,176,706     tl9.6ei.880 


8T.    PAOL. 

Hombar 

RsMarcM— 
Loaoa  and  dlaooonts.  Inolad'g  OTardrafta. . 

Stoeka,  koads.Ac 

Baa  troM  raasrvs  aganta.    

DoalTOa  banks  and  bankara 

Banktns  konsa,  fumltara  and  flxtares 

Otkar  real  estate  and  mort«agos  owned... 

Oold  eota  and  earufloataa. 

Stiver  enln  and  eartlfloalas 

Laaal  landar  notas  and  oanlf  "s  of  deposit. . 

Biniaf  otker  banta 

■aahaaaaa  for  Claarlng  Hooae. 

PramlBBaoa  U.8.  bocula 

Otkar  raaoareafc 


Jrav4, 


1*4.        1§8£- 

6  6 


tl0.648.0M  tlO.884.618  816,046,800 

1.464.986  1.468.157  nU388,M6 

2.138,808  2.064.241  l,088;58e 

451.681  881,218  506.804 

764.810  764310  SSfiSi 

143,878  143,728  270:487 

8.017.484  8,812.646  1828,406 

865,7!I3  188.706  112844 

1K2.681  186.667  148^888 

87,;e0  32.062  41.600 

322,006  113.860  38^.188 

6,000 

79,(86  83.167  81,624 

Total  818.688,718  tl8.488.166  121,708,108 


Oapllal  itoek  paid  In. 

Sorpi  sad  aadlT.  proflta.  laaa  axp.  A  taxaa.. 

Cbeolatloo  ootataodlng 

OlTldaada  unpaid 

ladlTldnal  deposits 

Other  deposits. 

One  to  banks  and  bankara 

Otbar  llaMllUes 


Total. 


t8300.000 

3.878.736 

866300 

8,677 

8,873,471 

4S1388 

8,880,233 


88.800.000 

:381,»47 

288.200 

2,617 

8,447.616 

488.875 

3.374,111 


tt.800,000 

2.414,174 

269,000 

3,400 

9,74<668 

483.040 

8,328,680 

771,770 


Loans  and  diaeoants.  Inolndlna  OTerdntla, 

atoaka.  boada,  Ac 

Dae  man  reserre  agents. 

Due  from  hanks  and  bankers. 

Banking  house,  f umltors  and  flxtorea 

otbar  loal  estate  and  mortgages  owned... . 

aoldeatnando«rtiaoaua  

Mver  eotn  and  oertiaaatas 

Lagal  tender  notes  and  certs,  of  deposit... 

BUls  or  other  bainks  

Kzebangea  for  Clearing  Hooaa. 

Pramlaaw  on  n.  8.  bonds 

Otkar  rsaoaraaa 


813.801,861 

1,886,440 

S,«)0,9e8 

3314,812 

168,883 


3,188,436 

164,084 

483,983 

441887 

878,480 

61671 

48,070 


811.766,795 
1,363,803 
8,4»3,02O 
3,497,281 

163,283 

8.iii',745 

77,364 
677,102 

89,196 
316.606 

48,760 


18,836,160 

1,417,068 

1111,917 

363.16(( 

98,470 

19,4<8 

1,167,016 

167^184 

883,986 

34,751 

362,003 

60,818 

47,000 


Total 838,818,354     882,407,036     814,363,210 

Ckpllal  stock  paid  In t*450,000 


Bnrp.  A  undlT.  proOta,  laaa  axpaand  taxes. 
Ciraalatlon  ootatandlng. .... 

IndlTldoal  dapoelta 

Otkar  dapostu 

Doe  to  banks  and  bankara. . 
OtkarBaMUtlea 


486,187 

406.000 

16394.072 

814,754 

8,848,461 


88,160,000 
416.428 
406,000 

14,861.801 

846,065 

8,286,747 


82,150,000 
901,038 
406,000 
8,007,760 
S24,9'J8 
2.151,219 
283,S.'90 


Total. 


t38,613.364  822,407,036  tl4,363.21» 


ST.    J08KPB. 

Mam  her.. 


Loans  and  disooants.  Including  orerdrafta 

Stoeka.  bonds.  Ac 

Una  from  reserve  Bgsnts. 

Due  from  banks  ana  banken 

Banking  bouse,  fomtture  and  flztures.... 
Other  real  astate  and  mortgagee  owned. . 

Bold  coin  and  cartlScaies 

sIlTsr  coin  and  oertlSeates 

Lacal  tender  notea  and  oartlfl.  of  deposit- 

Bills  of  other  banks 

■xehangsa  for  Cleanng-House 

Preaalnmson  IJnlted  States  bonds 

Other  resources 

Total _ 

LiaJMlUtss- 

Oapltal  stock  paid  In 

Barp  AundlT.  pr.idts. lessexp.  A  tazea... 

Olreulatlon  oalHtandiog 

DlTldend*  unpaid 

IndlTldual  depusits. 

Qtkerdeposiu  „ 

Dae  to  banks  and  banksn 

Motes  and  bills  parable 


^SK^ 


t4.088,406 

284.534 

1153,007 

007,710 

88,068 


A6.881 
1804/ 


t8,04«.aOO 

2H6J»8 

772.464 

l,8M,0tf6 

86,360 


324,736 
123.110 
803.683 

21,1-89 

134,525 

4,600 

68,202 


239,317 

107.865 

184.748 

1182S 

48,990 

4,500 

81.059 


*a.* 


t6.8ei,2e4 

5U.I84 

464,841 

379.909 

12«.t.60 

4.8»a 

196.043 

120.0H7 

23U.S8S 

lti,»70 

103,762 

1 2,601  > 

89.620 


87,212,206      16,663,105      t8.173,3i'S 


tl,600,000  tl.350,000  82,000.000 

167,180  141,844  282,»<M 

178,(50  136,000  2ll0,00O 

434 

8,011444  3.089,986  8.180,751 

49,831  49,826  44,016 

3,336,600  1936,449  1,988.H02 

09.867 

Total ™...       87,342305  66,653,106  ni8il78.83S 


930 


THE    CHHONICLK 


voL.LVin. 


Mnvi, 

l,ISC01.N.  l***- 

Mamber * 

Uitat  »ni1  dl«coanU,  Inclnd'K  OTerdnrfti. ,  |3,490,7«8 

Bto«k«.  bon<l«,  *o. I^X'Kt 

Duo  from  reserre  ueota !Zi-°',i 

Due  from  banka  and  banken  '^I'l'I 

Banking  house,  furniture  and  flxturea ;S-I?f 

Other  real  estate  and  mortgiKM  owned....  ."J-fSi 

Oulacoln  and  certiaoatee *^'Jr? 

§UT«roaln  and  certincates ih'.W 

figtl  tender  notes  and  cert'fa of  deposit...  ^•^Yi 

WUl  of  other  banks „1'JS2 

Wxttinges  for  Clearlng-House ^•2?S 

Pramlnmson  U.8.bond» ,T'2s2 

Other  resources. • 7a,vff 

ToUl  13,752,481' 

CaplUI  stock  paid  In *^-$^-?9S 

Burp,  ft  undlT.  proBta,  less  eip.  u>d taxes.,  IfMs 

Clr<!ulattononistan4in< 1S7.MH) 

Dividends  unpaid .,  ViVVa; 

Individual  di-posits 1,821,181 

Otber  deixisits iX,  Vni 

Dna  to  banks  and  bankers '"i-JxJ 

Other  liabilities 7,100 

To(*! |3,758.*81 

Jlfav4, 

LOUISVILLE.  16M. 

Mnmber 10 

JUtuurea—                                           ^  .„,..,,*« 

I/oansand  discounts,  Inolnd'ROTerdrarW.  I?.541,143 

Stocks,  bonds,  4c !'??I-?J} 

DuQfrom  reserve  airents Itli».l74 

Due  from  banks  aid  banken.    i'3'TZ2 

Banklnij  houKe,  furniture  and  Bitnrcs ^'"•Js 

other  rralextae  and  mortgages  owntd.  .  l%tj,t 

<iold  coin  iitid  certiflca'os r?'u?5 

Silver  coiji  and  certiflcares „  i'Sirt 

Jjegai  tonilor  I  ote»  and  certlfs  of  deposit  ""'•SiS 

Bills  of  of  or  banks Is"122 

Exchanges  for  Clearing  House Ji.,''S? 

Premium  on  U.  S.  bonds S?-iiS 

Other  resources Po.t»3 

Total |U,100,527 

IMbilities-  .,  .„,  ^^ 

■Gapltalstoik  oildin 14.401,500 

Surp.  and  undiv.  profits,  less  exp.  &taxes.  l,i«0,l,H9 

CircolatloT  outstanding "Ti'tS? 

Dividends  unpaid .    I?.;?} 

IndlTldual  deuoBlts *'"'4.I44 

Otherdeposits „  SSS'??? 

uue  to  bankii  and  b inkers 3,*37,o04 

Other  llaWliiios 12,000 

Total »U,10O,527 

SAN    IK.\KCI8CO.  W«4. 

Number 8 

Jits  ^^  VCC  i^^ 

Loans  and  diseounts.  Including  overdrafts  $6,611,790 

stock-,  binds  Ac iSI-SSS 

Due  frtuu  respi  ve  agents StfO.ooo 

Due  from  bii-  iisand  bankers 258,778 

Bahkiniihi.uae.  furniinreHnd  Hxtnres —  H46,«05 

Other  real  est.. te  and  mortgages  owned 

Gold  0<.lD  and  certiflOiites l,8Sl ,»'6 

Silver  c.iiii  and  certidcates  "^'„  e 

Legal  tender  notes  and  certs,  of  deposit. .  44.5.'I5 

Bills  of  oi  her  banks 'iJ-VI? 

Kxcbani/os  for  dealing  House 119,123 

Premiums  on  V.  B.  bonds "i'S*2 

Other  resources 7,553 

Total »10,178,583 

JjVibHi'  icn — 

Oapltai  Slock  paid  In $2,500,000 

t*urp,  &  undiv.  profits,  less  exp.  &  taxc^s —  1,403,969 

Circulation  uvt^tandmg 46,000 

DivldeoOM  unpaid 

Individual  deposits 4,lli.n92 

Other  deposits l^^-'^i'^ 

Doe  to  hanks  and  bankers 1,991,536 

Other  liabilities 

Total $10,172,663 


Fti.  28. 
ltlU4. 

May  4, 
1893, 

4 

4 

12  462,147 

$3,T2n.0"i7 

226,918 

2M,137 

860,398 

14S.78t 

«8,097 

79,8ii3 

79.1)38 

64,698 

81.407 

17l!,M5 

171,.'.63 

28,842 

33,078 

15,938 

20,189 

8,S26 

12,408 

31,021 

54.981 

7,6S0 

8,900 

83,028 

49,640 

$3,845,010 

$4,812,800 

$1,000,000 

$1,000,009 

148,498 

187,893 

167,500 

157,600 

1,6(18,827 

2,491,804 

677,890 

790,714 

68,000 

215,050 

$3,645,010 

$4,812,800 

Feb.  28, 
1804. 

YJ/.- 

10 

10 

$8,514,049 

$12,466,098 

1,834,408 

1,201,595 

785,419 

674,304 

«6»,708 

270,834 

324,«lll 

155,882 

97,276 

488,295 

339.082 

40,864 

70,722 

827,586 

625,768 

62418 

66,107 

99,210 

112.021 

101,938 

93,600 

66,074 

71,612 

$14,204,655 

$17,018,055 

$4,401,600 

$4,901,600 

1,18'>.102 

1,371,475 

697.000 

449.000 

8,178 

39,702 

4,lS8,»t5 

6,483,09t 

497,381 

830,000 

S,l««,310 

3,S13,7«8 

89,838 

1,120,616 

$14,204,885 

$17,018,055 

Feb.  28, 

Mavi, 

1B94. 

1893. 

2 

2 

$6,0'O,89S 

$6,733,799 

82:1,600 

220,500 

293,425 

11,411 

174,457 

4IK.136 

3ie,8r>6 

316,140 

1,848,167 

l,06a,iwo 

6^1.880 

30,900 

64,590 

81,663 

20,480 

6,000 

265,849 

193,014 

48.825 

26,750 

7,822 

t'.'7-iO 

$9,482,484 

$9,083,813 

$3,500,000 

$2,500,000 

1,33«,«U0 

l,t23,117 

45,f00 

88,1C0 

623 

430 

3,874,164 

3,748  472 

110,213 

100,490 

1,615,693 

1,331,004 

$9,482,484 

$9,086,613 

STOOE    EXCHANQE    CLEAEING-HOUSE    TEA.NSACTIONS.  —  The 

subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  May  31  down  to  and  includ- 
ing Friday,  June  1 ;  also  the  aggregates  for  January  to  May, 
inclusive,  1894  and  1893. 

8TO0S  BZCHAtiaB  OLBABIHa  HOUSB  TBiLNBACTXOlfg. 


r—Share$,  both  gidei.—^ 
Cleared.     Total  Talue. 


, SaXanea,  one  side. .  Shetti 

Shares.  Talue  Shares.    Oash.Olear'a 

8,00(1.000  210,700,000    3,300,600  6,889 

2,687,9C0  172,701,000    3,620,000  6,151 

2,753,800  167,900,000    8,784,100  7,080 

2,311,.i00  163.300,000    2,331,000  6,005 

2,869,600  1(11,110,000    4,870,100  7,200 

13,472,600  865,711,000  17,811,700  83,276 


1,364,000 
1,0,16,400 
1,462,100 

i.<84,sno 

1,551,100 
t),77B.900 


69,100,000 
66,200,000 
81.s01,ll00 
77,200,000 
91,700.000 


876,000,000    8,7i4,000 


, BataTieen,  one  side. .  Sheeli , 

Shares.   Talue  Shares.    Oash.Olear'a. 


Month— 

Jan.,  1893.  28.544,500  2,084,700,000 

Feb,  1893.  2.5.108,mOO  1,744,4  00,000 

Mar.,  18S.3.  24,591,100  1,690,000,000 

Apr,  ISBS.  20  802.600  1.451,300,000 

aiav,  1M3.  28,2"»,600  l,7S8,9l'0,000 

5  moe....  127,2f6,50U  8,65^,809.000 

Jan..  1894,  18,S63.fOO  1,088,600.000 

Keb..  1894.  12,8»7,<)00  7'4,8oO,000 

Mar.,  1894.  Hl,912,»00  1.078.441,000 

Apr.,lB94,  14,V28,000  8118,700,000 

May,  1891.  19.140.800  1.2.50.300,000 

5  mos....  8l,992,a00  6,01S84l,000 

,— Shares,  both  sides.-—. 

Cleared.    I'otal  Talae. 

S 

Way  21  , 1, .163,000  102,200,000 

••    2•^.  1,«3«.400    73,400,000 

"    23. .1.224,200    7«,ii00,000 

"    24.. 1,204,500     80,700,000 

"    25..    ySO.OOO    tJ3,300,000 

Tot.  wk.. 6,1(50,900  397,600,000 
WUa8tjr4,052.300  223,600,000 
May  28. .1,473,000    99,900,030 

"    29..     608,800    39,200,000 

"    30 HOLIDAY 

"    31..    .'>72,800    37,1)00,000       .'jj.900     3,100,000 
June  J..    4.>7,800    25,300,000       3^,300     2,100,000 


2,041,000 
1,3«8,900 
1,92>(,700 
1,418,900 
1,938,500 


8,830 
6.698 
8,5S1 
8,401 

6.889 
32,11-8 


121,000 
8^.300 
93,100 
90,000 
65,500 


6,800,000  233,900 
4,700,000  19,300 
6,400,000  113,400 
5,800,000   131,900 
3,800,000   102,300 


332 
E324 
322 
S19 
313 


457,900  26,500,000 

408,300   19,900,000 

101.600     6,100,000 

SO.'^OO     3,100,000 


7iO,800  1,613 

430,000  1,517 

140,400  331 

61,200  332 


57,700 
37,300 


283 
266 


lot.  wh .  .3,062.400  202,000,000 
'Wklagtyr3,57 1,600  199,100,000 


247,600  14,700,000 
309,700  15,500,000 


The  stocks  cleared  now  are  Arnerican  Cotton 
American  Sugar  common,  Atchison,  Chicago 


296,600j  1,182 
449,i00    1,197 

Oil  common, 
Burlington  & 


Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St,  Paul  com  - 
mon,  Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific.  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelobia  &  Reading,  Unioa  Pa- 
cific and  Western  Union. 


REVIEW    OF    PRICES    IN    MAT— STOCKS, 

GOVERNMENT  BONDS    AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  ot  May,  1894. 

KAILBOAD  AHD  UISCELLANEODS  STO0K.B. 


Railroads.  iMte.    High. 

Atchison  Top.  <fc9.Fe.  779    14ie 

Atlantic  &  Paclfla...  l^s       I's 

Balilmore  &OI1I0 71"     77 

Bait.  &  Ohio  S.W.  Sy.  12        12 

Pref.,  new ISH     'i^H 

Buff,  Roch.  &  Pitts..  22        22 

Canadian  Pacltto 6538    «63e 

Oanadi  Southern 49        51 

Ci'(larFall,^&  Minn..  4          4 

Central  of  N.Jersey..  104     111 

Central  Paclflo 13        14V| 

Clie3.&0.,Vot.Tr,cert.  16        Wa 

Chicago  &  Alton 138      140 

owe.  Burl.  &  Qiiincy.  75  ^i     80»8 

Ohlc.A  East  lU  ,  pref .  93        93 

Oiilo,  Mil.  &  St.  Paul.  .'>67e    63i8 

Prel II714  H9>4 


Ohic.  &  Nortliwest. 
Pref 

Ohio.  &.  Rock  Island.. 
Ohio.  St  P,Minn.&0. 

Prof 

01,  Cln,  Ohio,  &  St,  li, 

Pref 

Clev.  (fePlttsburf! 

Ool,Hook,VaL<ScTol. 

Pref 

Delaware  &  Hudson. 

DorlKlits 

Del.  Lack,  &  Western 
Dnn.  <fe  Klo  Qrande... 

Pref 

Dea  M.  cfc  Ft.  Dodge.. 
*Dul.  S.  S.  &  A 

'Pref 

E.  Tenn.  2cl  aost.  pd.. 

Sdasst.  paid 

2dpref ,  2cl  paid... 

2d  pref., 3d  paid... 
Evansv.  &  Terre  H.. 
Great  North'n,  pref.. 
Gr.B.W.&St.P.tr.reo. 
IIouBton  &  Tex.  Cen. 

nilnols  Central 

[owa  Central 

Pref 

Kan.  &  Mich 

Lake  Erie  &  West'n.. 

Pref. 


107      10938 

141      J41>4 

65^     69^8 

3479     3938 

115      116 


SSHl 
SB 
151 

16^8 

57I3 
tlSm  140'* 

478  478 

158      '  " 
lOij 
2i\ 


39 

as 
15418 

ISH 
57»s 


6^ 
f.\ 
15 
31s 

6l8 

638 
8 
58 
100 
."4 
21a 

3314 

8 

1479 

66I4 


162 

10>» 

32 14 
6^ 
5% 

13 
4J4 
6i8 
6ia 
8 

61>a 
104 
6 
2I2 

91 

111% 

39 
8 

10 

69 


Lake  Shore 128%  132% 


Long  Island 
Louisville  &  Nashv.. 
L.N.Alb.&C.newstk. 

Pref 

Manhattan  consol.... 
Mexican  Central.  ... 
idichigan  Central.... 
Minn.ifi  St.  L.tr.rects. 

Pref.  trust  rnoeipts 
tin.  Kan.  &,  Texas. . . 

Pref 

Uissourl  Pacific 24>4 

Mobile&Ohio 18 

Morris  &  Essex. 155 

(fash.  Chatt.  &  St.  L.      7i» 
N.  Y.  Cent.  &  Hud.  K. 
!f.Y.';hic.&  St.  Louis 


87 
43!% 
7i« 
25 
113 
7 
93% 
10>« 
3<ia 
1314 
2II4 


Istpref 64 

2d  pref 2814 

N.Y.&  Harlem 

N.  Y.  Lack.  &.  West'n 
Sf.  Y.  Lake  Erie  &  W. 

Pref 

N.  r.  &,  New  England 

Trust  rects 

W.  Y.  N.  H.  &H 

N.  Y.  &  North,  pref  . 

.V.  Y,  Ont.  &  West 

».  Y.  Susq.  &  W.,  new 

Pref.  new 

Norf.  &  Western 

Pref 

Sorthem  Pacific 

Pref 

Oreg.  Ky.  &  Nav 18i« 

Oreg.  Sh.  L.  &U.  N..  6ifl 
Peo.  Dec.  &  Evansv.  3% 
Phlla.  &  Bead 1469 


91 
601s 

9 
31 
12ti 
714 
9314 
11% 
34 
ISI4 
253a 
311* 
-.1.2 
157 
70 
95I4  100 
la's     15ij 


70 
31 

66  266 
II314  ll;4''s 

12S9     16 


25% 

338 

81s 
179 

51a 
14^8 
1416 
36 

5ifl 
20 

S's 
12's 


31 

81s 

9^ 
189 

5% 
I6I4 
I514 
4078 

6 
2lia 

5 
19=8 
201s 

7 

6 
19 


Low. 

High. 

12 13 

13 

46 

47% 

153 

154 

7 

Oifl 

lOiSg 

Ills 

15 

16 

1091s  nils 

30  Is 

32% 

41s 

lis 

7I4 

914 

105 

107 

23 

24 

88 

88 

IH 

ZOTr 

7% 

9 

5 

Hl4 

14''r 

19% 

5 

514 

231=8  231=8 

678 

7-'fl 

1438 

173R 

9% 

13ifl 

4138 

44 '8 

6% 

7 

Railroads. 

P.  0.0.  .test.  L 

Pref 

Pitts.  Ft.  W.  &  Ohic. 
Richmond  Term  nal. 

3d  assesam't  paid,. 

4tha88t.  paid 

Pref ,  trust  rects... 
Rome  Water  &  Oed. . 
St,  L.  A.  &T,  H...... 

St.  Louis  SouUiw 

Pref 

Bt.  Paul  Minn.  &  Man. 
St.Paul&Duluth.... 

Pref 

Southern  Pacific  Co . . 

TexaaA  Pacific 

Toi.  Ann  A.  &  No,  M. 

Union  Pacific 

Union  Pac.  D.  AG.. 
United  N.J.  RR.&C. 
Wabasti. 

Pref 

Wheel.  iB  L.  Erie 

Pref 

Wisconsin  Cent.  Co.. 
Express, 

Adams 148      153 

American 11214  114 

United  States 51        54 

Wells,  Fargo  Is.  Go....    124      127 

Coal  Sc  3l\alag, 

American  Coal 

Cul.  Fuel  &  Iron 

Col.  &  Hock.  C.  &  I.. 

Consol.  Coal 

Homestake 

*Leb.&  W.B.Coal... 

New  Central  Coal 

Ontario  Silver 

Quicksilver 

Pref 

Tenn.  Coal <& Iron.... 

Pief 

Varlons. 
Am.  Cotton  OU  Co.... 

Pref 

American  Dist.  Tel.. 
*Am.  Sugar  Befin.Co. 

'Pref 

Amer.  Tel.  &  Cable. .. 
*Amer,  Tobacco  Co.. 

Pref...  981s  100 

*Brooliljn  Traction..       16%     16% 
Chicago  Gas  Comp'y.      62        74% 

Dividend  scrip 1'25     1'35 

Consolidated  Gas  Co.     ia5      I37I3 
Dis.  &  Cat.  Feed.  Co. 
E'Ueon  EUc.  111.  Co 
Edison  El  (Bklfn.).. 

General  Electric 

Intf  rior  Cod.  &  Ins.. 
Laclede  Gas,  St.  L. . . 

P.ef 

*L.  I.  Traction 

•Metro.  Traction 112      120 

Mich.-Peninsular,  pf.      50        50 
N»f.  Cord,  all  ass't  pd      l;^is 

Pref.,  all  ass'tpd.. 
•National  Lead  Co. .. 

•Pref 

National  Linseed.... 

National  Starch 

Istpref 50        50 

2dpief 30        30 

North  American  Co..         3%       4i» 
Oregon  Improv't  Co,       12is 

Pacific  Mail 13is 

•Pipe  Line  Trust 67 

Pullman  Palace  Car.    158 
Tex.  Pac.  Laud  Trust        718 
U.  8  Cordage ISis 

Pref 33 

Guaranteed 61 

"U.  8.  Leather  pref..       62 
U.  8.  BubberCo 33is 

Pref 83 

Western  Union  Tel..      8II4 


82 

82 

22 

23 

6I4 

7 

301s 

SQis 

14 

14 

22 

221s 

81s 

81s 

U 

12 

2M 

2I4 

15 

15 

16 

18 

621a 

621s 

261b 

31 

66 

76 

391s 

40 

92H  109% 

88ifl 

97% 

HSis 

90 

81 

87 1« 

21<^  25I3 
100  103 14 
1021s  102's 

3i^     401s 


50% 
I0I4 
70 
14 


43 
36 14 

82 
18 


55>s 
1738 
71% 
191s 


25% 

49% 

42 

87% 

21 


12J« 
16 
87% 
172 
T» 
20% 
40 
61 
67% 

91 

85% 


•  Unlisted.       t  Ex  dividend  and  rights. 

The  Tinge  of  Government  bonds  sold  at  the  Stock  Exchange 
in  May  was  as  follows: 

RXNQE  OF  OOVERNMENT  BONDS  IN  M^Y. 


Jpenlng,. 
aighest . . 
Ijowest... 
Oloslni;... 


2« 

is. 

4«, 

extj 

1907, 

1907, 

reg. 

reg. 

coup. 

•96 

114 

114 

"96 

114 

114% 

•96 

113% 

114 

•96 

113% 

114 

5», 
1901, 

5s, 
1904, 

6«, 
c.'98. 

c'99. 

reg. 
•il8 
•118 
117% 
117% 

coup. 
US'* 
118% 
117% 
118 

reg. 
♦110 

•110 
•xl07% 
*xl07% 

•x 

•113 
*xllO% 
•xllOia 

"  Juices  bid— no  sales  durln  g  the  month. 
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The  foUanriii<  biitbest  aad  lowest  prices  are  from  actual 
sale*  at  the  New  York  Stock  Exchantce: 

KAHaS  or  STATB  BOHOa  IS  VAT. 


100 


Bigk. 
102 


AlatwuM,  Claw  A 

ArkanMi  7s,  U  B.  P. 

B.  A  jr.  O    12        12 

Loatvtaoa  conxol.  4a.  gi**     96>« 

No.  Car.  conaol.  4«. ..  101      lOi 

19it»M 121  >•  12m 


B.C.  20.40  4I9S,  1933 
Tenn.  uew  settle.  6j. 

2s 

Va.fd.d«bt.3.3<,  1991 

6a  lief.  tr.  reo.  al'd. 


J>>«>.  High, 

99\  101 

lOf)^  10,  .14 

77!li     SO-, 

8«\     60i« 

7^      Big 


The  daily  posted  ratea  for  60  days  and  demand  sterling 
ezohaoge  in  SUy  are  given  below,  it  being  understood 
Chat  bankers'  actual  rated  are  usually  a  fraciiun  below  the 
prioea  posted. 

•4MK>aa'  anauira  BXOHAaoa  (ronwD  batbs)  io>  mat,  1894. 


Jf«». 

tto 

dag,. 

0^     i]^ 

M> 
<tay*. 

De- 
mand. 

Mat. 

60 
daf. 

De- 
mand, 

1 

a.... 

8.... 

4  8S->a 
4I-8-4 
4  88->* 

894-UOll4... 
?H>*-90;15... 

8. 

4  88-4 
488  4 
4  88-4 
4  88-4 
(88-4 
4  88  4 
8. 

'894-96 
894-90 
894-90 
894-90 
8»4-90 
89>t-90 

25.... 
26.... 
27 

4  81-4 
4  88-4 
8. 

89V.-90 
894-90 

i  ...  4  83-«» 
...  4  8!J-'» 
ij fl. 

89>t-9U 

Bg^-stoj 

16... 

28.... 
29.... 
30.... 
31.... 

Open. 

Low.. 

4  88-4 
4  88-4 
H. 

4  83-4 

4  88-4 

4  884 
4  88 
188-4 

894-00 
8»4-9i) 

7.... 
8... 

4  88->« 
4  88->* 

i9>i-96 
••94-90 
894-90 
*94-90 
894»0 
894  90 

19... 
20... 

894-90 

» 

10... 

11 

H.... 

4  88->t 
4S8->( 
4  8«->« 
4  88-<« 

21... 
22... 
23... 
24... 

4  88-4 
4  88-4 
4  84-4 
4  88-4 

894-90 
■<94-90 
89V90 
H94-W 

894-90 
4  flu 
4  8»4 

SH4-:'0 

I^XottctiivijsO^onimcrclalgucjUshiXcius 


[From  oar  own  oorreapoodeat.} 

LoXDOX,  Saturday,  May  19,  1694. 

The  money  market  continue*  Tery  ea.'y,  the  rates  for  short 
loana  ranging  from  ?^'  to  1  per  cent,  and  the  rate  of  discount 
being  abojt  1^  per  c<nit  for  three  mintbs'  bank  bills.  Every- 
thing points  to  continued  ease  for  a  loog  time  to  come. 
Daring  the  week  ended  Wednesday  night  gold  amounting  to 
£1,OW,000  was  sent  into  the  Bank  of  England,  and  large  sums 
•re  on  the  way,  India  is  now  beginning  to  ship  the  metal. 
Heretofore  she  has  always  b««n  an  importer  at  the  rate  of 
nearly  4  millions  (terling  per  annum.  But  as  the  price  of 
gold  in  ladia  is  new  nearly  twice  what  it  was  30  years 
ago,  the  natives  are  being  tempted  to  bring  out  their  hoards 
and  selL  If  they  continue  doing  this  on  a  large  scale,  the 
addition  to  the  supply  in  Europe  will  be  rery  material.  Dur- 
ing the  33  yeais  ended  with  March,  1893,  the  Indian  net 
importf  of  gold  exceeded  136  millions  sterling,  so  that  the 
boards  in  the  country  must  be  enormous.  The  Bank  of 
England  now  bold*  over  88  milliona  sterling  of  the  metal; 
It*  reeerre  tzccada  34^1^  millions  sterling  :  and  the  proportion 
of  reeerre  to  liabiliUta  is  08  per  cent.  The  reserve  is  the 
Urgeat  that  ever  has  been  held  ;  but  though  the  coin  and 
bullion  are  very  large,  they  were  exceeded  both  in  1879 
and  1878. 

The  fall  in  the  Indian  ezohange*  b  golog  on  rapidly,  and 
it  looks  now  as  if  in  the  slack  season  the  rupee  might  go  under 
la.  Trade  fa  exceedingly  depressed,  and  money  is  very  tight< 
although  not  ao  atrisgeot  as  it  was  a  week  ago.  The  Back  of 
Bombay  has  this  week  reduced  ita  nte  from  10  per  cent  to  9 
per  cent.  wLicb  la  still,  however,  on*  per  cent  above  the  Bank 
ot  Bengal.  On  Wedncadi^  the  India  Council  offered  for 
(cnlcr  80  lakha  of  nipcea  in  bills  and  telegraphic  transfers. 
The  applications  amounted  to  88  lakhs— part  at  Is.  0^4d.  per 
rupee  aad  part  at  la.  0  18-I8d.  The  whole  amount  applied 
for  [at  the  latter  rate— a  little  over  48>^  Ukhs -was  allotted, 
but  the  Council  refused  to  sell  at  Is.  0i>4d.  Later  la  the  day 
10t{  lakhs  were  sold  by  special  contract  at  Is.  0  18-16d.  per 
rupee  ;  and  since  Wednesday  there  has  been  a  further  sharp 
fall  in  the  exchange.  The  price  of  silver  has  also  fallen 
sharply.  On  Ihnraday  it  went  down  to  38  l-18d.  per  ounce. 
Owing  to  tbe  aeardty  of  money  in  India,  the  exchange  banks 
are  unwilling  to  aand  out  the  metal  (although  there  are  signs 
of  a  reviving  demand  for  it  in  India),  and  theChiaese  demand 
is  smalltr  than  it  was.  On  the  other  hand,  sales  from  the 
United  8:atea  have  bees  larger  this  week  than  for  a  couple  of 
months  past. 

Tbe  stock  markets  are  utterly  stagnant,  and  there  is  a  good 
deal  of  uneasy  feeling.  Chiefly  this  is  due  to  apprehension 
reaprcling  India.  The  heat  opinioa  in  official  circles  both  in 
India  aad  hero  at  home,  as  well  as  amongst  tbe  mercantile 
community,  is  that  there  will  be  no  political  disturbance  ;  but 
there  is  undoubtedly  a  good  deal  of  unrest,  while  trade  is 
exceedingly  bad,  and  it  is  clear  that  the  Oovemment  will 
have  to  face  this  year  a  very  large  deficit.  In  March,  when 
the  Budget  was  brought  in,  it  estimated  that  it  would  be  able 
to  sell  its  drafts  in  London  at  Is.  3d.  per  rupee.  As  stated 
above,  it  ia  already  selling  at  Is.  0  18-I8d,  per  rupee,  and  it 


is  only  too  probable  that  before  long  it  may  have  to  sell  at 
even  lower  figures.  The  loss  on  the  exchange  alone,  there- 
fore, will  be  very  heavy.  There  ia  a  good  deal  of  anxiety, 
too,  respecting  Argentina.  On  Wednesday  of  this  week  the 
premium  on  gold  rose  to  804,  and  it  is  still  as  high  as  301. 
The  paper  doUar  is,  therefore,  worth  only  a  fraction  of  ita 
nominal  value.  Partly  this  is  due  to  the  fear  of  a  Radical 
revolt.  The  Radicals  are  very  strong  and  very  angry,  and 
especially  in  the  province  of  Santa  Fe  troubles  are  anticipated. 
Then  there  are  numerous  failures  because  of  the  low  prices  of 
produce  in  Europe,  and  the  losses  suffered  through  drought ; 
while  the  remittances  that  have  to  be  made  to  Europe  by  the 
Government,  by  the  railway  companies,  and  other  industrial 
corporations  are  very  large.  Apparently  as  matters  stand  at 
present  the  country  is  hardly  able  to  make  those  remittances. 
They  are  estimated  to  amount  to  between  4  and  5  milliona 
sterling  just  now,  and  the  balance  ot  trade  is  clearly  not 
favorable  enough  to  Argentina  to  cover  those  remittances. 
Over  and  above  all  this,  the  Government  has  failed  to  carry 
out  its  agreement  with  the  Rothschild  committee  for  the 
redaction  of  the  paper  currency  ;  on  the  contrary,  indeed,  it 
has  been  increasing  the  currency. 

Then  again  the  state  of  affairs  in  the  United  States  13 
weighing  upon  markets  here.  Especially  there  is  much 
uneasiness  because  of  the  large  gold  shipments.  Speculation 
in  American  securities  has  completely  ceased,  therefore,  and 
even  investment  is  decidedly  smaller  than  it  was  some  time 
ajOt  Upon  the  Continent,  too,  markets  are  very  lifeless  ;  and 
the  criies  both  in  Italy  and  Spain  are  exerting  a  depressing 
effect  upon  all  the  bourses.  For  the  time  being,  then,  the 
public  here  is  Qpnfining  its  dealings  almost  entirely  to  home 
Oovemment  securities,  British  railway  stocks,  and  Colonial 
and  Indian  securities.  All  these  are  exceedingly  high.  Con- 
sols are  decidedly  over  par,  and  even  the  2%  per  cents  are 
quoted  at  W^^.  Indian  sterling  threes  are  likewise  over  par. 
But  rupee  paper,  which  bears  4  per  cent  interest  in  silver,  ia 
only  531^.  At  this  price,  even  at  the  present  low  exchange, 
it  yields  over  SJg  per  cent.  But  the  fear  that  exchange  will 
fall  lower  prevents  investment. 

While,  however,  there  is  utter  disappointment  upon  the 
Stock  Exchange,  trade  proper  is  slowly  improving.  The  rail- 
way traffic  returns  are  steadily  increasing,  and  all  tbe  market 
reports  are  more  favorable.  Even  our  foreign  trade  is  better 
than  it  was.  Tbe  exports  to  the  United  States  continue 
exceedingly  disappointing.  Taking  the  two  months  March 
and  April  together,  the  exports  were,  as  stated  laAt  week,  lesa 
than  half  what  they  were  in  the  corresponding  months  of 
last  year.  But  the  exports  to  India  are  wonderfully  good|| 
though  the  general  expectation  is  that  they  will  fall  off 
rapidly  now.  Most  of  the  other  principal  countries  are  buying 
more  from  us  than  they  did  last  year,  especially  the  Continent 
of  Europe,  Egypt  and  South  Africa.  The  exports  to  South 
Africa  particularly  are  increasing  in  a  most  satisfactory  way. 
Upon  the  Continent,  too,  with  the  exception  of  France,  Spaia 
and  Italy,  the  prospects  of  trade  are  better.  The  reports  from 
Germany  especially  are  very  encouraging. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  tbe  Bank  rate  of  discount,  the  price  of  consols,  Ac, 
compared  with  the  last  three  yean: 

Kay  IS. 

a 

OtoaalstloD 26.0BS.U3* 

PaMlsdspoalt*...,.^ 7,«S4,IU« 

Oth«r<l*p<MiM W,7«0,8M 

Oorsmmanc  ■acarlllM 9,S»k,ta 

Othar  awarttlas a»,Mt,on 

naaaira  of  nofa  and  coin. U,751.8M 

Ooln  A  bnlllon.  both  daparta'U  SS,aoP,aoO 
Prop.raa«rTatolUbUltla<..p.  a    OS  16-lS 

■•Bkrata _p«ra«DU  2 

Oonaola.  SK  pw  oant 100  7-l« 

OlMrUuc  Uotua  ratnrn*. 130.728.000    1SS.8;8,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-seven  weekd  of  the  seasoa 
compared  with  previous  seasons: 


1SC3. 

1892. 

1881. 

Mlau  17. 

Miiy  la. 

Van  SO. 

a  . 

s 

£ 

M,S<M.(80 

Z&,G9'2.0aO 

»4.682.a80 

8.8<I7,022 

8,478,140 

7,182,350 

U,»00,OM 

31,108.535 

31,272.760 

ll,20ti,10l 

ll,S6B,O01 

8,941,88a 

»0,087.08a 

27.i9S.»10 

82,870.801 

ia,Si8.>13 

l«,ais,21t 

lS,83«,8ai> 

SS.M^,90« 

25,1W),214 

si,es9,6ea 

sei-18 

<3ki 

38X3-14 

(JUy  18)  4 

8 

6 

vm 

87« 

»B  IS-IS 

1SS.8;8.000 

137.143.000 

117.73»,00(» 

IMPOBTS. 


1893-94.  1892-93. 

rmportaofwlieat,ewt42,094,431  41,479,388 

Bsrley 23,938,222  l'^,S28,800 

Oata 9,126,283  9.021,438 

Peas 1,823.086  1.604,B08 

Bewu 3.870.066  3.l3s.l97 

Indian  com 24,376,158  21,101,8.10 

Flour 13,730,379  15,0i5,>i02 

Suppliea  available  for  ooosamptioa  (exclusive  of  stooka  oa 
September  1): 


1891-92, 

46,451. MS 

I4,ftU0,8b6 

9,412,575 

2,113,762 

2,5 11,2  i3 

19,692,017 

14.373.931 


1890-91. 

30.737.824 
13.<i30,979 
10,278,684 
1,457,439 
2,101,503 
19,703,211 
12,095,905 
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1893-94.  1893-93 

WHMt owt.  42,094,431  43,479,283 

Imporuof  floor 13,730,379  1S,055,»02 

BalMOlliom»-STOWii.l7,387,4eo  30,851,118 


1891-92.  1890-91. 

46.451,508  39.737,824 

14.373.951  12.095.905 

23,979,405  28,561,990 


Total «  78,212,270  77,886,308  84,804,864  80,395,719 

1898-4.  1892-3.  1891-2.  1890-1. 

ATar.pilMwlieatWMk.24i.    9(1  26a.    4<1.  Sis.    7d.  39a.  lid. 

ATera«eprice,  ■ea«oii..2Sa.  lid.  26s.    8d.  34s.    90.  33s.    9d. 


The  following  shows  the  quantitiee 
maize  afloat  to  the  United  Kingdom: 

TM$  tneek.      Last  vreek. 

Wheat qra.      8,680.000    3,533,000 

nom,  eqnal  to  qn.         376.000       399,000 
Maiae qra.         603,000       661.000 


of  wheat,  flour  and 


1893. 
8,416,000 
305.000 
500,000 


1893 
3,426,000 
321,000 
385,000 


EazHah  Plnanclai  narlceta— Per  Cable. 

The  daily  cloeiner  quotations  for  securities,  &c,,  at  London 
pn  reported  by  cable  as  follows  for  the  week  ending  June  1  : 


Lorulon. 


BUTei.per  os d 

OoBaeu,iMw,3%  perota. 

do    (oraoooont. 

Fl'eli  rentes  (In  Parlsllr. 

U.  B.  4aof  1907 

Canadian  Paoiflo 

Ohio.  Mil.  <b  Bt.  Paul.... 

UUnola  Central 

Lake  Shore 

I.01lls▼Ule^k  SfaakvlUe.. 

Mexican  Central  48 

N.  T.  Central  A  Hudson. 
IT.  T.  Lake  Erie  AWeat'n 

do       2d  eons 

Norfolk  A  Western,  pref. 
Vortliem  Paolflc  pref... 

Pennsylvania 

Phil.  <Sc  Bead.,  per  share 

Union  Padflo 

Wabaah  pref , 


Bat.      Man.      Tuei.      Wed.    TKun.      fn- 


28% 
1013,g 
1013,. 
101  10 


67% 
60^8 
92>a 
134 
46 
651s 
99^ 
14>s 
74>i 

15 «« 
50% 
8»« 
I6S9 
15\ 


28°8 

1017,8 

lOl'ifl 
0102 1« 


e7\ 

60^8 

92i« 
134>e 

47 

&5^ 
IOOI4 

14>8 

74 

is" 

50>4 

838 
16>* 
16 


281s 
1011*1, 
1016 
101 


'61 


66% 
60% 
92 
1341s 
46I4 
65  >s 
99  >s 
I418 
741s 

1518 
5014 
81s 
15% 
15% 


281s 

10lB,g 
10138 

100-75 


67 

60% 

92I4 

1341s 
46 14 
5618 

100 
14% 
731a 

15% 
5OI4 

9 
15% 
15% 


28«ie 
101% 
101»i« 
100-80 


67 

eOOg 

92% 

134% 
46% 
56% 

100% 

13^8 

73% 

16% 
50% 

9 
16% 
15% 


286,8 
1011,8 

101% 
100-65 


6678 
6U% 
92% 

13438 
46 
66% 

100 
ISTg 
73% 

15" 
60% 

8°g 
15% 
15% 


Impoets  and  Exports  foe  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  24  and  for  the  week  ending  for  general  merchandise 
May  25 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

POBEIOH  mPOB-rS  AT  NEW  TOSK. 


For  Week. 

1891. 

1892. 

1893. 

1894. 

DryGooda 

Oen'l  mer'dlse. 

$1,419,634 
9,032,117 

$1,770,994 
8,426,467 

$1,624,589 
8,752,912 

$1,016,426 
4,674,452 

Total 

Bince  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse. 

$10,451,651 

$52,260,721 
174,930,961 

$10,197,461 

852,450,660 
183,018,737 

$10,377,501 

$64,617,151 
212,478,998 

$5,690,878 

$36,733,059 
142,928,788 

Xotal  21  weeks. 

$227,191,682 

$236,469,397 

$277,096,149 

$179,661,847 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  29  and  from  January  1  to  date  : 

BXPOKT8  FROM  »KW  TORE  FOB  THB  WSBK. 


1891. 

1892. 

1893. 

1894. 

rorthe  week.. 
Prev.  reported. 

56,269,767 
135,806,057 

$6,812,608 
159,532,588 

$5,973,145 
134,088,865 

$6,792,364 
146,.'i08,355 

Total  21  weeks. 

$141,576,824 

$166,345,196 

$140,062,010 

$153,300,719 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  26  and  since 
January  1, 1894,  and  for  the  corresponding  periods  in  1898 
and  1892: 

BXPOBTS  AWD  IMPOBT8  OF  BPBCIB  AT  KBW  TORK. 


Sold. 

Xxporlt. 

Imporlt, 

Week. 

«n««/on.l. 

Week. 

SineeJan.  1. 

Great  Britain 

Prance 

$2,100,000 

250,000 

3,000,000 

69,375 

as.ooo 

$13,338,800 

9,332,999 

8,950,000 

8,871,076 

45,205 

427,986 

848,285 

59,83"6 

"3,606 

450 

9,548 

3,640 

$1,500,974 

8,887,743 
1,452.185 

Oermany 

ITeat  Indies 

Mexico 

Boath  America. 

All  other  countrlea.. 

287,616 
60,221 

ra     Total  1894 

Total  1893 

Total  1892 

$4,434,375 

4,539,582 

78,751 

$41,814,350 
61,128,218 
23,627,644 

$77,068 
10,551 
58,780 

$7,803,131 
5,105,606 
6.122.141 

aUver. 

JlxporU. 

Import: 

Week. 

SUiceJan.!. 

Week. 

SineeJan.!. 

Great  Britain 

France 

$425,150 

66,606 
6,341 

■26,780 
1,574 

$14,472,501 
201,000 
66,000 
96,386 
37,835 
468.187 
36,411 

$i',986 
"7;40O 

$4,658 

Germany 

21,841 

West  Indies 

1,309 

Mexico 

180,730 

South  America 

All  other  countries.. 

113,617 

258,184 

26,103 

Total  1894 

Total  1893 

Total  1892 

$516,815 
692,466 
469,080 

$15,368,320 

11,168,877 

9,743,779 

$9,330 
33,413 

7,617 

$601,442 
1,963,644 
553,743 

vrl  A  "'^nded  Ume  for  depositing  New  York  &  New 
n'^f^t  ^^^i^'  "{"le"^  tl>e  plan  of  reorganization,  expired  at  3 
o  clock  on  Thursday,  but  Seposits  of  second  mortgage  bonds 
will  be  received  up  to  and  including  June  30. 


—  Default  having  been  made  by  the  St.  Joseph  &  Grand 
Island  Railroad  Co.  in  the  payment  of  the  coupons  due  May 
last,  and  the  Union  Pacific  Railroad  Co.  having  also  failed  to 
deposit  $35,000  monthly  as  required  by  its  agreement  for  the 
payment  of  such  coupons,  a  committee  consisting  of  Frederic 
P.  Olcott  (Chairman),  Bernhard  Mainzer  (of  Hallgarten  &  Co.)^ 
William  L.  Bull  (of  Edward  Sweet  &  Co.),  and  Gordon 
Abbott  (Vice-President  of  the  Old  Colony  Trust  Co.,  of  Bos- 
ton), has  been  formed  for  the  protection  and  enforcement  of 
the  rights  of  the  bondholders.  An  agreement  looking  to  this 
end  has  been  prepared  and  is  now  ready  for  the  inspection 
of  bondholders  at  the  Central  Trust  Co.,  New  York,  and  the 
Old  Colony  Trust  Co. ,  Boston.  To  insure  concert  of  action 
bondholders  are  requested  to  deposit  their  respective  holdings 
at  the  earliest  date  with  either  of  the  said  trust  companies. 
Application  will  be  made  to  list  said  certificates  o a  the  New- 
York  Stock  Exchange. 

-^Messrs  Drexel,  Morgan  &  Co.  announce  that  holders  of 
their  reorganization  receipts  for  funded  coupon  5  per  cent 
bonds  of  1885  of  the  New  York  Lake  Erie  &  Western  Rail- 
road Co.  may  collect  the  amount  of  same  due  June  Ist,  1894, 
on  presentation  for  suitable  endorsement  thereon  either  at 
their  offices  or  at  the  office  of  Messrs.  J.  S.  Morgan  &  Co. 
London. 

City  Railroad  Securities— Brokers'  Quotations. 


Atlan.  Atc,  B'klyn— 
Con.  5a,  g..  1931.. .A40 
Qen.  M.  69, 1909...  a*0 
Impt.  Sb,  g..  1934... J AJ 

Bleek.  St  <S  Ful.  F.— stk. 
I8t  mort.,  7«,  1900. J4J 

B'way  A  7th  Ave.— Stock. 
Ist  men.,  58,  1904.JAI) 
2d  mort.,  Bs,  1914..  J&J 
B'way  let,  58,  gnar.1924 
2d  611,  Int.  as  rent' LIOWJ 
Consol  69,  1943....J&J 

P'ooklyn  City— New  Mk. 
Consol.  68,  1941  .. J&J 
B'klyn  Crosst'n  68. 190S 

Brooklyn  Traction 

Central  Crosstown— Stk. . 
iBtmort.,  8».  192-2.M4N 

Cen.  Pk.N.A  E.Rlv.— Stk 
Consol.  78, 1902....JakD 

Chrl8t'p'r&  lOtliSt.— Stk. 
iBtmort..  1898 A&O 


103 
10 


108 
18S 
108 
103 
108 
103 
106% 
184 
111 
105 
14 
140 
115 
ISO 
110 
136 
105 


188 


107 
168 
113 


120 
166 


140 


Bid. 


D.  D.  E.  B.  A  Bat'y— Stk..  128 
iBt.  gold,  58,  1932.. J<&0  106 

Scrip _ 

Eighth  ATenne— Stock 260 

Scrip,  Bb,  1914 100 

42d  A  Or.  St.  Fer.— Stock  290 

4-M8t.&  Man.<fe8t.N.Av.!    60 

Ist  mort.  Ob,  19l0..MASill0 

2(1  mort  income  6b. J&J    55 

H.  W.  St.  it  P.  Fer.— Stk.  200 

Ist  mort.,  79, 1894.. J4J  100 

Long  Island  Traction 14 

MetropolitaD  Traction  ...'ll'i 

Ninth  Avenue 138 

Second  Avenue — Stock...  130 
Istmort,  08, 19a9.>I&>-  102 


Sixth  Avenue— Stock 
Thiia  Avenue 

iBtmort.,  68, 1937. .J<tJ 
Twenty-Third  St.— Stock. 

Deb.  6b.  1903 


196 
Wi 

117'4 

-il<0 
iOO 


180 
106" 

ioi" 


66 
119 


14% 
113 


1S4 

18S"' 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


OAS  COMPANIES. 


Brooklyn  Gas-Llght... 

Central 

ConBumers' (Jersey  City). 

Bonds 

CltlzeoB'  (Brooklyn) 

Jersey  City  *  Hoijoken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn). 


Bid. 

Ask. 

107 

106 

44 

48 

Hft 

60 

180 

■  >■■■ 

1115 

150 

160 

I  (Mi 

70 

GAS  COMPANIES. 


Peoples'  (Jersey  City) 

I  Metropolitan  (Brooklyn). 

Williamsburg 

I    Bonds.  6s 

Fulton  Municipal 

Bonds.  6s - 

Equitable 

Bonds,  6b 

Standard  pref „ 

Common 


Bid. 


180 
132 
138 
104 
130 
105 
186 
100 
78 


Ask. 


170 
13» 
145 

132"' 

isf" 


78 
81 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction; 

By  Messrs.  R.  V.  Harnett  &  Co. 

Skareg. 

17  Staten  Isl.  Bap.  Tran.  BR.     5 

10  Beal  Estate  Ex.  &  Auction 

Boom(Lim.) 78 

60  Corn  Exchange  Bank 282 

25  Bank  of  New  York  N.B.A.219 

Botuls. 
$1,000  City  of  Newark,  N.  J., 

tax  bond,  1906,  48,  J&J....  100 
$1,000  Jersey  City  78  Imp., 
1913,  J&J 126 

By  Messrs.  Adrian  H.  MuUer  &  Son  x 
Shares. 
30  Gate  City  Gas  Light  Co . .  lOO^e 
50  Union  Trust  Co 700 

1  Newport  Casino  ($500)  .$151 

1  N.  Y.  Tribune  Assn. $10,000 
50  Tradesmen's  Nat.  Bank.   75 

100  United  New  Jersey  BR. 

&  Canal  Cos 234 

150  Bank  of  America 196 

50  Commonwealth  Ins.  Co. .   62i« 
20  Consol.  Fire  Works  Co.  of 

America,  com 10 

20  Consol.  Fire  Works  Co.  of 

America,  pref 17 

25  Coney  Isl.  Jockev  Club..  105 

2  United  States  Trust  Co.. 830 
1  Memb.  N.  Y.  Produce  Ex. 

(all  dues  paid) $475 

10  Mersantile  Credit  Guar. 
Oo.  ofN.Y.  (50p.c.  pd).  25 


Sonds. 

$1,000  Jersey  City  78  imp., 
190.5,  J&D 119 

$2,000  Jersey  City  water 
scrip 7«  (J.  C.  Water  Works), 
1902,  A&O 114% 

$24,000  6b,  secured  by  2d  M. 
on  "The  Gerlach"  apart- 
ment house  property 1 


Sliare*. 
10  German- Amer.  Real  Eat. 

Title  Guar.  Co 49- 

20  Passaic  Gas  Light  Co.  of 

Passaic,  N.J 100% 

35  American  Ex.  Nat.  Bk...l50>« 
9  Seattle  Lake  Shore  &  1 

Eastern  Ky 

260  Brunswick  Land  Reela- 

tionCo 

Sondu, 
$5,000  Kanawha  &  Michigan 
BR.    Ist    4s,  guar.,    1990. 

A&O 71V 

$5,000  Alabama  4  p.  c.  fund- 
ing bonds,  1920 92'» 

$10,000  Kinderhook  &  Hud- 
son By.  Co.  1st  6s,  1909....   86 


$8 


Co., 


fE^:nnUinQ  atxA  Hfttiaiicial. 
Samuel  D.  Davis  & 

BANKERS, 

no  40  wai.i.  st.,  new  york. 

Samuel  D.    Davis.  Chas.  B.  Van  Nostrand, 

Spencer  Trask  a  Co., 

BA.SKBBS,  „     „ 

1«    WAL.I.    8TUEET,  NEW    YORK.. 

State  and  James  Streets,  Albany. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission.   Dealers  In  State,  Oity  and 
.  Railroad  Bonds.    Correspondence  inrlted,  - 
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"ght  gauUcrs'  (^^zttU, 


DITIBKHBa. 


Xamt  of  Compann. 


Railroads. 

Bofton  ik  Albany  (qaar.) 

Bo«U>n  *  Luweli 

Eastern  of  Jf.  B 

Ltnie  Miami  ruar.  (quar.) 

Pblla.  WUmlDKton  Jk  Biiltiiuore. 


Omt 


2 
8% 

!>• 

2 

S 


When 


'    Bookt  Otoied, 
(D%y$  inetutitt.f 


June  30,Jane  10  to  July     1 

July  2  June    3  to  June  9 

June    IS to 

Jane  9  Jane    1  to  June    3 

July      2i —    to 


WALL  HTRKKT.  PKIDAY.  JCNK  1.  1M94-3  P.  M. 

The  Monej  Market  and  Financial  Situation.— The  dark- 
est hour  ia  said  to  be  before  the  dawn,  and  if  the  same  prin- 
ciple can  l>e  applied  to  bosineaa,  we  may  be  approaching  a 
period  of  extraordinary  brightness.  The  tariff  discussion  cer- 
tainly appears  to  have  reached  a  turning  point  in  the  Senate 
and  the  public  must  assuredly  have  some  information  very 
soon  as  to  what  the  Customs  duties  are  to  be  during  the  next 
few  years.  We  say  the  next  few  years,  because  it  is  generally 
conceded  that  no  tariff  legislation  is  likely  to  be  tmdertaken 
at  the  next  session  of  Congrees  (the  short  seeeion),  and  prob- 
ably noia«Ucal  meaauree  during  the  prooont  administration. 

The  SapnoM  Court  of  the  United  States  has  confirmed 
without  a  djasenting  voioe  the  essential  part  of  the  Circuit 
Court  dedaiaa  in  the  well-known  International  &  Gt.  North. 
Railroad  caae  againatthe  Texas  Kailrosd  Commissioners. 
The  Court  decidce  briefly  (1)  that  the  State  Railroad  Commis- 
■ionera  hare  the  legal  right  to  establish  rates,  but  (3)  they 
oannoC  make  rates  that  are  so  low  as  to  pr  event  the  railroads 
from  earning  a  fair  proSt  on  their  coet.  This  ia  all  that 
could  be  expected  or  desired.  It  is  a  long  step  in  the  evolu- 
tion of  our  law  in  this  country  towards  the  protection  of 
(Mirate  and  oorponte  piO|>eity,  and  as  the  Court  is  unani- 
mooB  in  ita  deciakio  (a  eooiparatively  rare  thing  on  snch  a 
rezed  queationX  we  may  regard  this  caae  as  one  of 
the  cauau  celebret,  destined  to  settle  more  or  less  permanently 
the  rights  of  railroad  corporations  to  have  such  rates  estab- 
Uahed  aa  will  enable  them  to  earn  a  fair  profit  for  the  holders 
of  their  securities. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bood  oollsterali  has  ranged  from  1  to  1 V^  per  cent, 
the  bulk  of  the  business  being  at  1  per  cent.  To-day  rates  on 
call  were  1  per  oant>  PtIbm  oommercial  paper  quoted  at  S  to 
iyi  percent. 

Tbe  Bank  of  England  weekly  statement  on  Thursday 
showed  an  Inrrsaee  in  bollioB  of  £l,78S,W>Candtbe  percentage 
of  raserre  to  UafcUities  was  68-M,  against  67-S4  last  week:  the 
dteooat  rate  remains  unchanged  at  9  par  eent.  The  Bank  of 
Fiance  shows  aa  increase  of  I.IM.OOO  francs  in  gold  and 
1,6>S.OOO  in  silver. 

The  New  t  ora  City  Oaarlsg-Houae  banks  In  their  statement 
of  May  2«  showed  a  daersaae  m  the  reserve  held  of  |2,8&4,aoo 
and  a  surplus  over  tha  rscpiired  reserve  of  tT7,601,700,  against 
f78,9W,123  the  pteriooa  week. 


Capital 

Sarploa 

Loana  Adl*c'Bt« 

Clreolatton . 

Wa*  dapoalu 

0pMla. 


IM4. 
Jfav  se. 


DMrmf 
Prtf.  a 


kald. 


■arytas 


raaarvJ 


59.933.700 

71.M4.100 

4M.77«.ltOO  D««.    338.200 

9.Ml.(>00Oae.      27,6001 

»74.ie«.a0O  I>ae.a3«7,100 

99.734  .«00;  Dae.    MS.000 
13).i3a.(iO(MUse.l,M  1,300 

331.191.400  D«e.3,a94.300 
U3.S49.700|I>ao.    99«,77S 


1898. 
Mow  27 


77,Ml,700iI>ae.l.S97.42« 


60,433,700 
71.367.300 

41&,901,<*00 
5.630,700 

«8«.7'i  4,700 
70.657.100 
68.96  4.000, 

184.631,t00' 
109,181,175, 


1893. 
Jfoy  2i. 


60.872,700 

87.00 1>.800 

4H'^,4l3,«0O 

5,79i.lOO 

636,IOO,;iOO 

103.742.400 

54,893.300 

198.637.900 
134.020,075 


35.439,»3S!  34,612,835 


L — The  rates  have  been  quite  firm  for 
loag  atariiag  owing  to  the  easy  terms  for  discount  in  London, 
but  a  ttifle  weak  for  demand  bills  and  cables  on  account  of 
the  gold  shipcnents.  Exports  of  gold  this  week  amount  to 
•6,8JM>.0C0.  of  whioh  13,990,000  goes  to-morrow. 

To-day  actual  rates  of  exchange  were  aa  follows :  Bankers' 
sixty  days  sterling.  4  87^04  87}{:  demand,  4  88^iH^ii; 
cables.  4  8»<«04  80. 

The  foUowtag  ws*e  the  rates  of  domestic  exchange  on  ^ew 
York  at  the  nnder-meatiaiiad  cities  to-day:  Savannah,  buying 
par,  selling  >,  premium;  Charleston,  baymit  par,  selling  1-10 
premium;  New  Orleans,  bank  tl'50  premium;  oommer- 
elal  II  premium;  Otiioago,  40c.  per  |1,030  premiam;  St.  Louis, 
79c.  premium. 


Posted  rates  of  leading  bankers  are  as  follows  : 


June  1. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oommercial ...„ .^ 

Documentary  commercial...... ..-.,....., 

Paris  bankers  (trancst...... 

Amsterdam  (Kullders)  bankers. ,.....,..,. 
Franklort  or  Bremen(reiclimaTltB)b'nker8 


Bixiy  Days. 


Demand. 


4  88    «4,  S8ia     4  89ia«4  90 
4  86i«®4,87 

4  S6i4«4  86% 

5  16'8»5  I8I4  5  15e8»5  15 
40^940H  40i4O40>6 
a538995>s    I     95»B»95% 


United  States  Bonds.— Quotations  are  as  follows: 


2s, rcK. 

4^.1907 nn. 

4«.  1907 coup. 

58,1904 reg. 

5s,  1904 coup. 

68,  our'cy,'95 reg. 

68,  oar'cy,'96 reg. 

68,  our'cy,'97 reg. 

68,  oar'0F,'98 reg. 

68,  oiir'cy,'99 reg. 


Interett 
Period* 


:.-Moli. 
l.-Jan. 
I.-Jan . 
;.-Feb. 
l.-Feb. 
.  *  J. 
.  &  J. 
.  A  J. 
.  «  J. 
.  A  J. 


May 
26. 


Hay 

28. 


'  96    ;♦  96 

ni358*H33e 

•I13?4ni35i 


'117i« 

llV^i 

103 

106 

108 
•110 
'113 


117% 
*117% 
•103 
♦106 
•108 
•110 
•113 


May 
29. 


'  96 
113>« 
'113% 
'117% 
117% 
103 
106 
'108 
•110 
113 


May 
3u. 


•Tills la  tbe  price  bid  at  cue  morninK  board :  no  lale  was  maae. 

Coins.- Following  are  current  quotitions  in  gold  for  coins 

Fine  silver  bars..  —  62    '»  —  63 


Sovereigns $4  87 

Napoleons 3  88 

X  X  Relchmarks  4  75 

25  Pesetas 4  80 

Span.  Doubloons.lS  60 
Mex.  l>oubloon8.15  60 


Fine  gold  bars. . 


»$4  90 

•  3  95       Five  franca —  90  -8  —  95 

•  4  85  Mexican  dollars..  —  SlVi®  —  52'* 

•  4  90  Do  iinoom'olal.. a  _   _ 

915  80       Peruvian  sols —51  ®  —  52 

•a  15  80       Englislnilver 4  80  a    4  90 

par  -a^prem.  |  U.S.  trade  dollars  —  55  •3  —  65 


Dnited  States  Snb-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


May  36 

"  38 
"  89 
•■  30 
"  81 
June  1 


Total 


JtoMipu. 


8.516,032 
3,408,595 
8.917,506 


3,861,150 
3,631,077 


15,324.360 


Paymtnlt. 


3,874,923 
2.633,4«4 
2,908,816 


3,388.858 
3,467,2 18 


Baianeet. 


<Mn.        Coin  Oerl'i.i  Ourrtney. 


90,363,852 
89,289,758 
90.707,019 
.Holiday.. 
tt9,866,134 
88,157,385 


14,673.278! 


778,406!  56,025,860 
793,778  56,759,714 
821,152    66,323,769 


753,49i'   56,804,605 
672,359    57,747,848 


State  and  Railroad  Bonds.— Sales  of  Stote  bonds  include 
$54,000  of  Va.  2  38  of  1991  at  59?^-60;  flO.OOO  Va.  Cs  def d. 
tr.  receipts,  stpd.,  at  7Js-7%  ;  $11,000  Tenn.  settlt.  38  at  79)^ ; 
$1,000  N.  Carolina  4s  at  102;  $5,000  S.  Car.  i^a  at  102  ;  $5,000 
La.  consol.  4s  at  97}{. 

Railroad  bonds  have  been  very  dull,  with  prices  little 
changed.  The  Texas  &  Pacific  Ists  and  2da  have  been  more 
active  and  stronger,  probably  on  the  U.  S.  Supreme  Court 
decision  referred  to  above  in  the  opening  paragraphs  of  this 
report.  The  Reading  bonds  were  scarcely  helped  any  by  the 
Philadelphia  report  of  an  agreement  upon  a  plan  of  reorgani- 
zation, as  this  was  generally  discredited,  but  it  is  a  hopeful 
sign  that  one  of  the  committees  is  furnishing  money  to  help 
the  reoeiveri),  and  this,  together  with  the  known  conferences 
that  have  been  held,  encourages  the  expectation  that  a  plan  of 
resuscitation  without  foreclosure  may  ultimately  be  arranged 
if  the  holders  of  securities  junior  to  the  general  mortgage  4s 
will  do  their  part  towards  placing  the  company  on  its  feet 
again.  The  U.  S.  Cordage  Ist  6s  have  advanced  largely  tmder 
a  good  demand,  and  sold  to-day  at  B'i'4,  against  75  last  week, 
and  this  is  apparently  based  on  greater  contidence  in  the 
ability  of  the  company  to  meet  its  obligations  hereafter.  The 
Atchison  bonds  are  stronger  to-day  on  a  fair  demand,  but  the 
report  circulated  that  the  January  interest  on  the  48  would 
be  paid  by  July  1  is  not  confirmed. 

Ballroad  and  Xlscellaneoas  Stocks. — The  stock  market 
haa  been  very  dull  and  only  in  a  few  specialties  has  there  been 
an.v  fair  degree  of  activity.  The  railroad  situation  is  very 
well  known  and  there  is  no  inducement  to  operate  for  an  ad- 
vanoe  until  the  roads  show  some  indication  of  an  im- 
provement in  earnings  that  is  likely  to  be  permanent.  On  the 
other  hand  prices  are  so  low  that  there  is  little  advantage  in 
going  short  of  the  market,  and  so  every  one  is  waiting  for 
something  to  turn  up.  The  present  week  forms  a  point  of 
new  departure  in  the  tariff  discussion  and  the  fate  of  tbe 
suiiar  schedule  will  decide  much  as  to  the  fate  of  the  whole 
bill.  The  Western  railroad  stocks  are  stagnant  without  any 
new  evidence  of  strength  in  prices  and  Loui^iville  &  Nashville 
is  weak  at  43 Jg.  Western  Union  Telegraph  is  dull 
at  83-84.  The  anthracite  coal  stocks  are  neglected. 
The  industrials  have  taken  nearly  all  the  business 
of  the  week  and  Chicago  (i^  has  been  a  feature,  selling  up 
to  74:1^,  and  closing  at  74^<igainst  71^^  last  week.  General 
Electric  is  dull,  doling  M  M^"^,  without  any  new  points. 
Sugar  has  naturally  been  a  ieadmg  stuck,  as  tlie  Senate  has 
finally  rea'rhed  the  famous  sugar  schedule,  but  the  chief 
manipulation  occurred  some  time  ago,  and  now  the  price 
simply  clones  steady  at  lOl^^.  Lead  is  quoted  at  87}^-38 
and  American  Tobacco  clones  at  81  again^it  8.),^g  last  week. 
Long  Island  Traction  sells  freely  on  the  unlisted,  and  has 
declined  from  18  at  the  close  last  Friday  to  14i^  to-day.      __ 
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NEW  YORK  STOCK  EUCttkHQE— ACTIVE  STOCKS  for  week  ending  JUNE  I,  and  sinee  JAN.  I,  lg04. 


HIOHE8T  AND  LOWEST  PRICES. 


BatnrdBT, 
IU7  26. 


8»»      C^ 

73  U    73  •« 
•66       67 

49H    BO 
109     109 

17>a    ITi 
139     141 

78       TiJOs 


8         9 

i>9    m 
■73     74 

•6S^    66>c 
49''g    49''g 
109     109 

17%    17% 
•139     141 
77       78»e 


e9>a    609l8 
118>9ll»>4 
108%  109 
141     141 

eSH    68I4 

S6«l    36-'6 
113     116 

88>fl    3b^ 


16%    17 
•60       66^ 
139>s  139% 
1601a  160>« 


•« 

•11 
•8 
♦69 
100 
•90 


7 
15 

9 

63 

103 

91 


Monday, 
May  28. 


69   60 
119  119 
103>i  108% 
■140  ... 

GT's  68»f 

36  SSie 
113  116 

37  37% 


*16i«  17 

•60  ee 

13998  139% 
160  160>4 


*29>4  30>s 


*iO>e  10>s 

■S4>a  36 

•14>s  16 

•66«*  67'« 
131>«132% 

•87>a  90 

45  >s  46 

8  8 

28>9  29>4 

•1»8  6 


'6 
•11 

•8 
•59 
100 

89 


119 

•95 

•10 

S4 

•14 


119% 
97'* 
11 
34 
14% 


•22%  23>4 

27  27=8 

I9I9  19>s 

•70  75 


97 
•14 
•64 
•28 


99 
15 
68 
30 


4H      4^ 
*175     185 


3%      410 
•175     185 


•1514  15>8 
I414  I414 
40       40 


*20»« 

•S's 

14°8 

•26 

•15 
*5>s 
•3% 
16<)» 

•12 

tio'B 

•15 


AH 

1538 

60 
20 

7% 

4 
17 
14 
47 

im 

17 


•3^9 

8 

•23 

•85 

100 

18 
8>4 

*5>4 
•34 
•70 
•151a 

•5 

•7 

15>a 

10'8 
45% 
•41a 


4i« 

8 

26 

90 
105 

18is 
8-4 
61s 

37 

76 

161a 
6I4 
7% 

151a 

im 
45% 

51a 


*26%    28 
•65»«    68 

10038  10236 

g2ia    921a 

86  86 
•99     lOOia 

70''8  7178 

•10  ll»a 

^24  251a 

:135  136 

2338  24 

35  H  36 

23=8  23''9 

*43ia  461a 

36%  871a 

82  82 

•3%  4 

•12  14 
ISI4    15^ 

87  87 
163  163 


Tuesday, 
Hay  29. 


Wednesday,    Thursday, 
May  30.        May  31. 


7''8       814 

•lis     m 

73       73 
•65       65% 
•49       50 
103     108 

18       18 
139     141 

7638    771a 


6914  691)8 
1181a  llOifl 
1081a  1081a 
140     ... 

67%  68  >4 
•35%  36I4 
116     116 

37       37 


•ie««  17 
•60  66 
139  >s  140 
161     161>4 


7 
15 
9 
63 
103 
891a 
lOis    lOie 
•341a    36 
•141a    16 
66I4    66I4 
132     133 
•87  la    90 
44%    46 
•7>a      8 
28       28 
•1%      5 
117     II8I4 
95%    95% 


•6 
•11 

•8 

58 

100 


7 

15 

9 

59 

103 


•10 
•33 


11 
36 


13T8  14»8 

*22ia  2314 

26ifl  271a 

*18ia  201s 

•70  75 

97  98 

I4I4  1414 


•64 
•27 


68 
30 


13°8    13<Sg 


15%    1538 
15       15 
40       40 


•20 

4 
14 

•20 

•15 
-51a 
•3% 
161a 

•12 

•44 

HlOTg 

•15 


201s 

4 
15 
60 
20 

7% 

4 

16=8 

14 
47 
III4 
17 


-4 

'7% 
•23 
•85 
100 

18 14 

838 

•513 

•34 
•70 

15^ 
5 

•7 

15% 

11 

43% 

•413 


4% 
8>4 

26 

90 
105 

181a 
81a 
61a 

37 

76 

1514 
5 
73e 

1558 
11% 

451s 
513 


•26%    271s 
66       66 
98''8l01i4 
911a    92 
8514    85I4 
•99     100»s 
7114   72ie 
•10       Ills 
•24  la    26 
136     137 
231a    24i« 
3478    35% 
22^8    23°8 
•41       46 
37i«    38'8 


83 

4  4 
•12  15 
•14>9  16 
•8714 
164 


164 


•16%    171* 


371s    371a    "Se       40 
R4i<i    R4<>»      R3Vi    84V 


891a  91 

1038  10% 

34 14  3414 

•141a  16 

•66I4  67% 
132     132>4 

•871a  90 

4518  45% 
*7ia      8 


•26 

•1% 
116 

96 
•10 
•33 

14 


29 
5 
II714 
96 
11 
36 
14I2 


•221a  2314 

2Gis  27% 

*18ia  20 

"70  75 

9713  97^8 


14 
66 
*27 


14 
66 
30 


13%    13% 


3%      378 
179     179 


151s    151a 
•1414    15 
40       40 


•2014 

4 
14% 
•25 
•15 
•51a 
3% 
16% 
•12 

» 

iiid% 

•15 


21 
4 

14% 

50 

20 
7% 
3% 

IT'S 

14 

461s 

11 

17 


'3'8      4% 
*7%      8I4 

24  24 

*?5  90 
100     105 

18%  19 
8%      8% 
•514      61a 

♦34  37 

•70  76 

153*  15% 
•5  5% 

•7         71a 

I514  I514 

III9  Ilia 

•431a  46 
•4         51s 

*26ia  271a 

•651s  67 
9914  lOlTg 

92  921a 

84%  85 
•99     lOOis 

71%  74 

•10  IIH 

•24i«  26 
135%  13618 

23%  2414 


35 

23 
♦42 


3514 
2314 
46 


37%    38 14 
83%    83% 


A 
♦12 


4 
15 


•14i«    151s 

871s    871s 

164     1641a 


17       17% 


•36       40 

8300    84 


Friday, 
Juno  1. 


8I4      81s 
lis      lis 
♦72       74 
•6814    66 
491a    491a 
104     1061s 
17'8    17'6 
•139     141 
77'4    77''8 


69       5913 
119     119 
10818  108 14 


67%    68% 
86       36 
•113     116 
86>2    37 

•leii  "17 

•60   66 
Xl31ial31is 


58%  5914 
•118  120 
108^8  lOS'e 
142  142 
67%  68 
•35%  36I4 
•113  116 
•36   37 


•9%  1018 
30 

•6  7 

11  15 

•71s  8i« 

5712  571s 
•100     103 

•891a  91 

•9%  I014 

•34  35 

•141a  16 

66  67 
13116  131% 

•8713  90 

44  45 

♦71s  8 

•26  30 

♦1%  5 
116     116% 

•95  971s 

•10  11 

•33  36 

♦IS'b  141a 

•221a  23I4 

2714  2718 

•18%  20 


778  Sk 
•lig  1% 
72       72 

♦65       66 
4914    4914 

105     1061a 
17%    17% 

13!)     141 
77       77% 
52       52 


17 
•60 


17 
66 


13158  132 
160     I6II4 


BTOCKB. 


Sales  of 

tbe 
Week. 
Shares. 


2912  291a 

•6  7 

•11  15 

•712  81a 

•51  60 
•100     103 

*89ia  91 

1014  I014 

•33  35 

•141a  16 

661a  661s 
130%  131 

87  87 

43%  44% 

•712  8 

•26  29 

-1%  5 
II6I3II7 

•95  971s 

*10i«  11 

♦33  36 

•13%  I412 

•2214  23 

26''8  27% 

18  18 


971s  97% 

•14  15 

•64  68 

•27  .30 

13%  13% 


3%      3% 
♦175     185 


151a    151a 

15       15 

♦39I3    40% 


♦2018  21 

4%  414 

14%  14% 

♦25  50 

•15  20 

♦51a  7% 

*3ia  4 

16%  17% 

"12  131s 

• 46 

TflO's  11 

♦15  17 


•3T8        4% 

8%      8% 

•24  26 

•85  90 

•100     105 

19  19 

8%      8'8 
♦51a      61s 

♦84  37 

♦70  76 

15%  151s 
5  5 

♦7         71a 

15%  15% 

11%  ll'e 

♦44  46 
♦41a      51b 

26^8  27% 

66  66 
9978  10114 

911a  921a 

8214  851a 

•99     lOOis 

731a  74% 

♦10  Ilia 

♦231a  26 
Xl35    135 

23%  2414 

35  351a 

22%  23% 

•42  45 

37%  38% 

•83  85 
A         4 

12%  12% 

•141a  15% 

* 87% 

164%  164% 


97%  97% 

14  14 

•64  68 

•27  30 

13%  13% 


175 


15%    15% 
15       15 
•39       41 


•19%  20% 

414  4>4 

14%  14% 

•25  50 

•15  20 

•5%  7% 


16%    16'e 
•12       13% 


Active  RH,  Stock*. 

Atchison  Topeka  &  Santa  Fe. 

Atlantic  A  PaclHc 

Baltimore*  Ohio 

Canadliiu  Paclltc 

Canada  Houthem 

Central  of  New  Jersey 

Chesapeake  A  O.,  vot.  tr.  cert. 

Chicago  &  Alton 

Chicago  Burlington  <fc  Qulnoy 
Chlcacro  A.  Eastern  XUInols. . . 
Do  peet. 

Chicago  Milwaukee  <b  St.  Paul 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chlcairo  Rook  Island  i  Paolfle 

Chicago  8t.  Paul  Minn.  *  Om. 

Do  pref 

Cleve.  Clnoln.  Chic.  &  St.  L.. 

Do  pref 

Columbus  Hocking  Val.  <k  Tol 

Do  pref 

Delaware  4  Hudson 

Delaware  LaokawannaiikWest 

Denver  &  Bio  Qrande 

Do  pref 

E.T.Va.  AGa.,cert.  3d  ass't  pd. 
Do  Ist  pref.,  cert.  3d  ass't  pd. 
Do  2d  pref..  cert.  3d  ass't  pd. 
Evansvllle  &  Terre  Haute.... 
Great  Northern,  pref 

Illinois  Central , 

Iowa  Central , 

Do  pref. 

Lake  Erie  A  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Louisville  &  Nashville 
Louisv.  New  Alb.  ife  Chicago. 
Do  pref. 

LoulsTlUe  St.  Louts  &  Texas. 
Manhattan  Elevated,  oonsol.. 

Michiiran  Central 

MLnneapoilB  &  St.  L.,  tr.  recte. 
Do  pref.  .tr.  rects. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paciflo 

Mobile  &  Ohio 

Nashv.  Chattanooga&St.Louis 
New  York  Central  <fe  Hudson. 
New  York  Chicago  &  St.  Louis 
Do  1st  pref. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  <fe  West'n 
Do  pref. 

New  York  ANew  England... 
New  York  New  Haven  A  Hart. 
New  Y'ork  &  Northern,  pref.. 
New  Y'ork  Ontario  &  Western 
New  York  Susq.  &  West.,  new. 
Do  pref. 

Norfolk  &  Western 

Do  pref- 

Northem  Paciflo 

Do  pref 

Ohio  Southern 


Oregon  R'y  &  Navigation  Co, 

Oregon  9h.  Line  &  Utah  Nortl 

3%      358!Peorla  Decatur  <tEvau8vlHe. 


46 

mi 

•15 


46 
11 

17 


'S's  4% 
•7%      8% 

♦34  26 

•85  90 
•100     105 

18%  19 
8%      8% 
•5%      6% 

♦34  37 

•70  76 

15%  15% 
•5  514 
•7         7% 

I514  15% 

11%  li'e 

45%  45% 
♦5  7 

26%    26% 
66       66 
99%  101% 
91%    92% 
83       84 
'99     100% 
73%    74% 
♦10       11% 
♦24       26 
134     134 
23%    23^8 
34%    35 
22%    23% 
•42       46 
•37%    38 
82%    8314 
4         4% 
♦12       15 
•14%    15% 
-87%.... 
'163     166 


Philadelphia  &  Reading 
Pittsburg  Cinn.  Chic.  &  St.  L 

Do  pref 

R.  &W.P.  Ter.,tr.  r.3da88t.  pd 

Do            pref.  tr.  rects 
Elo  Grande  Wqsteru 

Do                            pref. 
St.  Louis  Southwestern 

Do                            pref 
St.  Paul  <&  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 
Southern  Pacific  Co 
Texas  &  Paciflo 


17%    18 


•36       40 

837o    84 


17%    18% 


39%    39% 
83%    MU 


28,088 
160 

485. 


Range  for  year  1894. 


Lowest 


810 
2,725 
1,278 


43,340 
100 


64,810 

135 

2,551 

30 

11,195 

1,500 

5 

1,152 


430 


1,520 
1,000 


100 


297 


41 
290 
105 


253 
4,089 
210 
18,561 
620 
300 


3,838 
210 


100 


Highest 


20,870 
125 

7,940 
350 


535 


2,296 
82 


455 
300 
540 


2,200 
5,077 


7''8  May  29 

%  Jan.     2 

67     Jan.     2 

65%  May  18 

47     Jan.     3 

104  May  31 
16     May  21 

130  Feb.  12 
73%  Jan.  3 
62  June  1 
93  May  23 
54%  Jan.     3 

116  Jan. 
97     Jan. 

135%  Jan. 
61%  Jan. 
32%  Jan. 

109%  Jan.  _ 
31  Jan.  10 
78  Jan  18 
16%  May  21 
57%  May  23 

129i4Jan.     2 

158  May  21 
10  Feb.  13 
28%  May  21 
11%  Jan.  19 
12  Mar.  27 
4%  Mar.  28 
55     Jan.     5 

100     Jan.     4 

89%  Jan.     3 

6     Jan.     2 

23%  Jan.     4 

13^8  Jan.  12 

63  Jan.     3 
118%  Jan.     3 

87  May  22 
4078  Jan.  12 

7%  May  24 
25     May  22 

1%  Feb.     7 

113     May  23 

95%  May  25 

978  Feb.  12 
28  Jan.  4 
12%  Feb.  6 
21%lMay  21 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  May  24 
13%  May  22i 

64  May  21 
28%  May  171 
12%  May  18 
25%  May  21 

3%  May  It) 
179     May  29 

5%  May  24: 
14%  Jan.  2 
14  Jan.  2 
36     May  21 

5  May  19 
17%  Jan.  19 

S'sMay  21 
13%  May  22 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.     6- 

73%  Jan.  18 

52%  Mar.  31 

117%  Mar.    8 

20%  Apr.    7 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     6 

123%  Mar.  13 

110%  Apr.     T 

145     Apr.    9 

72%  Apr.     7 

41%  Apr.    7 

116     Apr.  16 

41%  Mar.  19 

88     May  12 

2078  Mar.  31 

66     Jan.  12 

144%  Apr.     7 

170%  Jan.  16 

1178  Apr.  1» 

34%  Apr.  11 

6%  May  24 

13     Ajpr.  16 

May  24 

Apr.  20- 


S 

68 

106 

95 


20 
20,080 

"ibo 

3,496 


310 
100 


Toledo  Ann  Arbor  &  N.  Mich. 
Toledo  &.  Ohio  Central 

Do  pref 

Union  Paciflo 

Union  Paclflc  Denver  &  Gulf 
Wabash , 

Do                           pref 
Wheeling  &  Lake  Erie 

Do  ■                          pref. 
Wisconsin  Central  Company 
miacellaneons  Stocks. 
American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do                           pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts.. 
Colorado  Coal  A  IronDeyel.. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Company.. 
Distilling  A  Cattle  Feeding  Co 

General  Electric  Co 

Nat. Cordage  new. full  asst  pd 

Do     pref.,  full  ass't  pd. 
National  Lead  Co 

Do  pief. 

North  American  Co 

Oregon  Improvement  Co 

Paciflo  Mall 

Pipe  Line  Certificates 

Piulman  Palace  Car  Company 

Sliver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Do  pref. 

Molted  States  Rubber  Co 

Western  TTnlon  TelesTaph 


1,590 
1,455 


1,840 
200 


1,310 
2,305 

845 


1,345 

430 

163,721 

2,490 

4,378 


81,139 


1,070 
17,155 
12,666 

S,637 


11,315 
734 
240 
150 
200 

10,000 
330 

2"846 


318 
11,456 


Ayr.     9 
Mar. 


--     29 

11%  Apr.     3 

39%  Apr.     9 

17%  Mar.  30 

70     Mar.  31 

13:i     May  28 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     6 

l%Apr.     2 

127%  Apr.  26 

100%  Feb.     1 

13%  Apr. 

38%  Apr. 

16%  Apr. 

27  %  Apr. 

32%  Apr.     . 

22     May  15- 

74     Apr.  18 

10179  Mar.  30 

16%  Apr.     9- 

75%  Feb.     3 

34%  Apr.     2 

18%  Mar.  28 

39%  Mar.  27 

14%  Jan.  23 

195     Mar.  15 

6     Apr.  2S 

17%  Apr.     » 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.     » 

26     Apr.    9 

6%  Mar.  20 

23%  Mar.  30 


7 
9 
7 
» 

7 


18%  May  18 
4%  Jan.  2 
3%  Jan.  11 
14%  May  21 
12  Jan.  4 
44  Jan.  8 
112  Jan.  15 
12%  Feb.  7 
15     Feb.     1 


30  Mar.  7 
10%  Apr.  6 
5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  6 
53  Apr.  7 
11l%May  24. 
18%  Apr.  6 
15     Feb.     1 


4     Jan.     4 

7%  May  21 

2276  Jan.  18 

88     Jan.     8 

Jan.     6 

May  22 

Jan.     2 

May  23 

Mar.  24 

Jan.     2 

Ma^  24 

4%  Jan.     3 

6     Jan.     2 

12%  Jan.     2 

9%  l>lay  18 

41%  May  22 

6%  May  11 


100 
13 
7 
S 
35 
75 
15 


5%  Apr.  5 
11  Apr.  * 
27  Apr.  23 
95  Mar.  29 
107  May  5 
25  Mar.  14 
10%  Apr.  5 
11%  Apr.  3 
38  Jan.  30 
75  Jan.  3 
22%  Mar.  31 

678  Mar.  29 

8%  Apr.  6 
18%  Apr.  9 
1379  Apr.  6 
51%  Apr.     2 

8%  Apr.    2 


26%  Mar. 

63  Jan. 
75%  Feb. 
79%  Jan. 
6978  Jan. 
91%  Feb. 
58%  Jan. 
10     Jan. 

21  Jan. 
122%  Jan. 

20%  Jan. 
30%  Jan. 
13%  Feb. 
30     Feb. 

22  Jan. 
68     Jan. 

3%  Jan. 

12     Jan. 

13%  May 

79     Jan. 

158     May 

64  Apr. 
14%  Jan. 
62%  May 
33%  May 
8078  Jan. 


32% 
76 

109% 
97% 
94% 

102% 
74% 
13% 
27% 

140 
30% 
45% 
25% 
49% 
42% 
88% 
5% 
17% 
19 
87% 

174 
67 
20% 
71 
43 
87% 


Mar.  30 
May     S 

May  4 
May  5 
Apr.  12 
Apr.  14 
Miy  31 
Apr.  4 
Apr.  4 
Apr.  20 
Feb.  6 
Mar.  8 
May  1 
May  1 
Apr.  30 
Apr.  30 
Mar.  17 
Apr.  2 
Jan.  30 
May  29 
Apr.  13 
Jan.  20 
Mar.  6 
Apr.  2 
Apr.  6 
Mar.    6 


.'AUMaNbUlMtaMked:  B«Mkl«iMaei       I  Old  oerOfloatea.       1 2d  aaa«ssmeat  paid.       ^  4th  assessment  paid. 
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NEW  inns.  STOCK  BXCHANaE  PRICES  {Contlaaei)— INACTIVE  STOCKS.       a  Indicates  actual  sales.) 


iHAcnra  Brooca 

f  Indicates  anlUtcd. 


Railroad  Stocks. 

AlbanT  A  SoMiuebanna ...100 

B«U«TUle  A  Bouth.  111.  pr«f 100 

Boston  A  S.  Y.  Atr  IJue  prat. .100 

Brookljn  Elevated  1 100 

BaOUo  Rooheeter  A  Plttsttnrg.  100 

Frelerred 100 

Bart.  Cedar  lUplda  &  Nor 100 

Ootral  Padflc 100 

CtoTeUnd  A  PlttsboTK 60 

Dee  Molnea  A  Von  I>od«e. 100 

Preferred 100 

Dalath  Bo.  Shore  A  Atlantlo  1 .100 

Preferredl 100 

rUnt  A  Per*  lUr«aett«. lOO 

rteterred 100 

Geor«UPaolfle  Trust  cthH 100 

br.  Bay  Win.  A8t.P.  Ir.reo....l00 

Preferred  tnut  recta 100 

Hooston  A  Texaa  Central 100 

miBoU  Central  leaeed  lines. ...  1 00 

Kanawha  A  MloUnn 100 

Keoknk  A  Des  Mobes 100 

Preferred 100 

1  Trsctloo^ 

LvolaT.  XransT.  A  St.  L.  Cons. 100 

mierrad 100 

MakoolasOoal SO 

TtJSnA »0 

Masleaa  Hatkmal 100 

HoRliAEaMX SO 

It.  T.  Lack.  A  Westaro 100,! 

Kertolk  A  Sooth^ra ion 

raorla  A  Eastara 100 

rttti.  WV  Wsraa  A  Chleaco....lOO 

rttH.  A  Westero  pt SO 

BMMtfaar  A  Saialom 100 

]tMMWat.A  OtdeiubiiTsh....lOO 
M.  Loals  Alton  A  Tar.  Bania.. .  lOo 

Prafrir>d 100 


June  1. 


Bid. 

Ask. 

170 

160 

131 

li 

14>t 

2S 

A2 

48 

12% 

13% 

ISO 

1S3 

6*i 

7>t 

26 

4^ 

»«• 

18 

IS 

4 

Sii 

4>l 

S<» 

IH 

8 

S 

IS 

:  14 

u>4 



100 

lOS 

110 

2 

!1I4 

SS 

4 

6 

1S3 

26>i 

i-« 

ins 

109  It 

111 

30 

33  >t 

ISO 

Rang*  (tola)  in  1894. 


LoteaU         UigKesl. 


178     Aor. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
SO>s  Kvb. 
imKeb. 
147  Jan. 
Sit  Jan. 

14  Jau. 
S\  May 

15  Jan. 
14  Apr. 
44>«  Apr. 

4  "Jan. 

2>t'jan. 

BO'S  Jan. 

8      Mar. 

12  "Jan. 
14     May 

5  Feb. 


107     B(ar. 

148  "Jan. 
1I0>«  Jan. 

51     Jan. 

4>*  Feb. 

14»     Jan. 

•iO  Jan. 
1721,  Keb. 
110     Jan. 

20  Jan. 
1»0     Mar. 


176     Apr. 
135     Mar. 

17"Feb. 
2414  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
15-1%  May 

7»B  Apr. 
14     Jan. 

8  Apr. 
19  Apr. 
16%  Apr. 
45     Mar. 

7>i'Mar. 

3VApr. 

86>«  Jan. 

9>«  Apr. 

12iij«n. 

22     Apr. 

6     Feb. 


107     Mar. 

157  "May 
114     June 

59ii  Apr. 

5>t  Feb. 

1S4     May 

29>4  Apr. 
180  Apr. 
113     Jan. 

35  Apr. 
ISm  Mar 


iKACnVB  STOCKS. 
f  Indicates  unlisted. 


Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H 

Virginia  Midland 100 

raisoellanoous  Sitocka. 

Adams  Express 100 

American  Bank  Note  Co  H 

American  Express 100 

Amer.  Telegrapb  &  Cable. 100 

Brunswick  Company 100 

Chio.  Juno.  Ky.  &  Stock  Yards.  lOO 

Preferred 100 

CiiizeDs'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columboa  A  Hocking  Coal 100 

Commercial  Cable lOO 

Conaol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas lOO 

Preferred 100 

LcblKh  AWilkesbarreCoalll 

Maryland  Coal,  pref 100 

MlchlKan-Penlnsular  Car  Co. . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontano  Silver  Mining 100 

]Pennsvlvan)a  Coal 50 

P.  I/orillard  Co.  pref 100 

1  Postal  Telegraph— Cable  H . . . 
QuickslWer  Mining 100 

Preferred 100 

[Texas  Pacific  Land  Trust 100 

,V.  8.  Cordage  pref 100 

{U.  B.  Express 100 

|U.  B.  Leather  preferred  Jt 

U.  8.  Kabber  preferred 100 

IWells.  FarKo  Express 100 


June  1. 

Bid. 

Ask. 

1 

3 

tl52 

47 

51 

:ii4 

:  8714 

3% 

4's 

esJi 

72 

6% 

7% 

130 

27  >« 

S3 

OSH 

100^ 

50 

55 

16 

17 

68 

70>« 

22 

25 

40 

60 

50 

IS 

20 

8 

9 

7 

9 

SH 

300 



60 

65 

2 

2>9 

14 

19 

8 

10 

:  38>s 

50 

55 

60 

65 

:  88>« 

:i25 

126 

Bange  (sales)  in  18k  4, 


Lowest.         Righetl, 


15     Apr. 
2     Mar. 


150     Jan. 

109>i'jnn. 

85     Feb. 

4     Mar. 

96     Apr. 


50  Jan. 
4>s  Jan. 

140  Mar. 

28  Jan. 

93  Feb. 

36  Apr. 

15  Jan. 

59  Jan. 

23  May 


55     Mar. 

45     Feb. 

16     Feb. 

8     Apr. 

6V|  Jan. 

718  Jan. 

275     Jan. 

106     Feb. 

1 H  Jin. 
15     Fob. 

7J«  Jan. 
33  May 
48  Jan. 
65  May 
80  Jan. 
122     Jan. 


17     Apr. 
2     Mar 


154%  Jan. 

116  "Apr. 

90     Jan. 

5     Mar 

97>«  Apr 


70  Apr. 
9%  Apr 

145  Mar 
30     Jan. 

104  Apr 
55^  May 
18>4Apr. 
73  Apr 
221s  May 


59^8  Feb 
52  Mar 
25     Jan. 

11  Mar. 
8>sMar 

12  May 
310  Apr. 
106     Feb. 

3  "Feb. 

17%  Mar. 
10%  Apr. 
40  May 
57  Jan. 
68^8  Apr 
91%  Apr. 
128     Jan. 


>  Ho  pries  Friday ;  latast  price  this  week. 


I  Aotnal  sales. 


MEW  fOBK  8T0Ck  KXCUANtiE  VKICVS.— STATE  BONDS  JUNE  1. 


■SC-UKITII 


Alnbama-CUss  A.  4  to  » l»Oe 

OUSSB.SS 1906 

0USSC.4S 1906 

OwrescT  fmidlsi  4a. 1930 

iiknnssi   lis  riiiiirnm  iitnr  irrr 

4a.  Hoa-BoUord 

TS,  Arkansas  OsBtralBB 

Loustaaa— 7s,eoas 1914 

Hew  eonol*.  4s 1914 

mssenrt-Pnad 1894-1H95 


Bid. 


101 
1U3>( 

9S 

91 

S 
ISO 

3 

110 

97 

UO 


101% 
lOft 

97 
97 

• 


13 

9»' 


BECtJRITIES. 


North  Carollna-6«,  old JAJ 

Fnndlnsact 1900 

Hew  bonds,  JAJ 1892  1898 

nistham  RB 

Speelal  tax, Class  I.! 

{fensottdated  4s 1910 

6s 1919 

Kbods  Island— <;•,  ooa..l8W-18»4 

Booth  Carolina— IHs,  20-40.. 1988 

tfs,oon'rnnd 1888 


Bid. 


SO 
10 

IS 
2% 
2>( 

102 

123 

100 

103 
1% 


ft 
3% 


127 


103  >s 
2>s 


BECnBITIEB. 


Tennessee -68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6S 1912 

New  settlement,  6s 1013 

Ss 1913 

38 1913 

Virginia  funded  debt,  3-38... 1991 

6s,  deferred  liouds 

6b,  deferred  t'st  reu'ls.  stamped. 


Bid. 


60 

60 

60 

70 
102>s 
102 

79I4 

59% 


7% 


105 
105 


60 


New   T*rk  City  Bank   8tat«m«nt   for  the  week  ending 
May  26.  18»4,  ia  ■•  follows.       H'«  omit  tvo  eiphen  (00)  in 


Baavn. 


^^ 

lM4t,0 
4.4»T,0 

to,4ei,« 

»,»ft»,4 

t«wXOJ.O 
8.7»I,T 
•.4T4,« 
1.M1.4 
1.M0.0 
1,1S«.U 
«.»»7.S 
1,717,1 
I,M1.1 
30.197,0 
■i.l9M 


I.IMS.9 

1,M1,0 

1.919,3 

Ir3>,0 

T.aui.» 
'•Wo 

1.>W,« 
1»7,7 
)M>0,0 
160,7 


S90.0 
108.3 

3,n«,o 

1.M4.V 

••8?:J 

>J77.* 
1.310,7 
«»l,l 
1.1»>>,I> 
•.04»,7 

RI-? 

•81,11 

6M,» 

488,0 

1.780.7 

l,3«*,ll 

381.3 

4.S«3,U 

(,<97.B 

188.4 

4,«MI.S 

1,1*4.0 

isa 

101.7 

418.0 

•14,8 

817,7 

»XW8,7 

8**,» 

1S4.H 

474,1 

l.MS.l 

1.81  M 

1.13M 

848,4 

808,8 

681,« 

1,07»,0 

388,0 

3,611,8 

814,0 

181.8 


I         ^—^  m.— ^-^-.—  ^— — una  oni 

'*8,8W.7^I348.1  46«l.7:'1.l>  88,734.8  131  t2<l8  874,198.8  | Fsarth. 


Ltgalt.  DspotiU. 


• 
4,880.0 
r.804.i 
3.3S8.4 
8,»4»,U 
8.881.? 

810.l< 
8,888.1 


T>-8,0 
894.1 

3,lS>l.8 
4U8,i 
8*8,0 
iri,8 
e«8.e 
3J4.4 

i,08j,a 

8.84  l.U 

io,i8i,a 
l,o«o.:i 
l,7»s,o 

800,7 

1,804,8 

1.811,7 

887.8 

1.0S7.1 

4.478,8 

78C,1 

818,4 

(0«.l 

843.8 

1.090,0 

3.381,0 

8,>84.e 

488.0 

8.170,0 

4.778,3 

317.0 

3,187.4 

8.888,0 

1,7*1,0 

481.8 

4.000,0 

t8»,W 

115.8 

717,0 

888,8 

84V.0 

3,888.8 

884.8 

888.3 

8O1.0 

747.3 

1.318,8 

•  87.1 

3*8.7 

1.800,1 

470.0 

747.0 

843.0 

1,809.8 

SOtl.O 

868,0 


17.080.0 

l>i,:,io,o 
li.t'Jt.v 

ll.Ul(-.0 

3-i.l4i,7 

4,H10,0 

38.083.7 

.3.4i».7 

U.471.7 

4.871,1 

7,S80.» 

1.7*1,0 

3.440,0 

1,184.7 

1,010,8 

I.ISP.O 

3,78«,» 

30.388,0 

37,3r4.S 

6.u34,(> 

8.339, -t 

8,888,1 

18.877.7 

8,719,1 

:<,s»l.t 
e.uoo.o 

33.836,3 
8,0e9.'> 
8,544,0 
3,7!<8,5 
5,171.0 
4,5t>3.0 

10,389.8 
7,784.7 
:.8«7,7 

87.U73.U 

l-J.3811.7 
tfc3.0 

3t,35»,7 

14.074.0 
»,298,0 
4,100,0 

34.931.3 

10,000,1 
1,433,1 
8,187,0 
3.811.8 
»,0!I2.8 

1N,394,0 
e.884.1 
3,080,7 
8,511,8 
8,575.0 
8,8311,1 
5.111.8 
l,9gJ,3 
».08H,1 
3.9:9,0 
5,417,0 
1,67  !,0 

11,840,0 
4,958,0 
2.037,0 


New  York  City.  Boston  and  Philadelphia  Banks: 


aaraa. 


N.Tork. 

Apr.  'i8... 

May     8-" 

••      13... 

'•     19.... 

"  38... 
BsMsa.* 
M»y  U  .. 

"     19  ... 

"     38  ... 
Pblla.* 
■    '13  .. 


»*?r 


19... 
38... 


OtVUM* 


110,'lS.l 
130,81i<,8 
18a,«13,8 
131,467,8 
181,467,8 

89,351,8 
89,851,8 
69,851,8 


Loaiu. 


• 

480,903,8 
485,162,1 
487,485,3 
487,010,1 
488,778,9 

169,757,0 
l6'*,«Su.O 
168,878,0 


85,810,3  103,590,0 
38,M1U,!I  10J,S44,U 
35,810.3  1U4.UU8.0 


anc\4. 


• 

99,467.3 
1000831 
1U048U9 
100t076 
99,734,8 

10,798,0 
10,h70,0 
10,855,0 


Ltssis,    DtpotUt.  I  CIrcTn  Oleortnw, 


1374141 
137M9U8 
13496.'i0 
:339380 
1314388 

:n.014,0 
10.458.0 
1>.>,524,U 


89,715,0 
40,167,0 
39,878.0 


873.853,8 
578,694,3 
678,135,3 
678,186,9 
674,188,8 

168.338,0 
ie4,03<>,0 
186,376,0 

135.340,0 

iik,4:m,o 

H5..1tiJ.O 


* 
101698 
101165 
10073H 
100386 
8,991,0 

7,.141,0 
7,331.0 
7,803,0 


140,893,4 
536,567,9 
464.937,6 
484,978,9 
461,418,2 

81,151,7 
78,939,0 
74,038,2 


4.«17,0  63.148,1 
4,798.0  59,384.3 
1,803,0     64  438  » 


*  IFxHlUt  tumciVktrtiMtUthf  87WM, 

dslptala,  lbs  itsm  "  dns  to  oihsr  banks." 


tineladtns  (or  Boston  aa4  PkUa 


oPJ 


Mlscellaneooa  and  Unlisted  Bonds.— Stock  Ex.  pricee. 

lIsssllaasiiVBsBds. 
Jan.A  8.  Yds.— OoLkc  ,»s 


Oolarada  FosI    Osa.  Ss 

OoL  A  Hock.  Coal  A  I.-8<s  « 
Oonsol'B  Ooal— Oonrert.  8s. 
Ooaauas  Oo..Chlo.— 1st  (a.6  • 
UsBT.  0.  Wat.  Wka.-a*o.|.6« 

Dst.Oaseoa.  ls(6s 

Bsst  BlTsr  Uss  Ist  g.  5«. 

■dison  Kso.  lU.  U0.-U1 6s . 
■qoltabls  G.  A  P.-lst  6*.... 
Handsraoa  Brtdse— 1st  g.  6s. 
Hoiiakaa  Land  A  Imp.— g.  6s 
IClch..PaalB.  Oar  latSs,g.... 
Mutual  Union  Tslec,— 6s  g.. 
■  ih-7s. 


North  wastam 


People's  Oaa  A  0. 1 1st 
Co.,  Ohloago....  1  3d  g.  6s. 


(.6s. 


lOS    b. 

■"n'%. 

'"60"b. 

90    b. 

'106%b. 

1^    b. 
115    b. 

"96'Ja. 
•109  >iU. 


103    a. 


MIseellanesBS  Bonds. 

Peoria  Water  Co.— 6s,  g 

Pleas.  Valley  Ooal  -Ist  g.  6s. 

Proctar  A  damble— 1st  g.  8s 

Siuiday  Crsak  Ooal  1st  g  Os.. 

U.  8.  Oorilags— Isc  col.  g.,  6s. 

U  a.  LoMhnr— 8.  f .  dob.,  g.,Ss 

Wetftam  Ualoo  Teleg.— ,>.. 

Wheel.  L.  B  AP.Coal- 1st  g,  ts 
Un luted   Bands. 

Ala.  A  VIcks.— OonsoL  Sa,g. 

Amer.  Ueb.  Co.  coL  tr.  6s... 

Oonutook  Tannel— Ino.  4s.. 

GMo.  Pao— 1st  6a  g.  ct/s 

3d  mort.  Inoome — ........ 

Oonsol.  5s,  g.  ctfa , 

Iocoine6s.  ctfs 

M*m.AUharleston— Con.7  g. 


113 

'lUO 

88 

104 
111 
i  70 


4>»b. 
101    b. 

"80%b. 

9  lab' 

90    b. 


NoT8.-"8"ladloatespnoe544: ''a"pnasiijJi«l.    •  Latest  prloe  thU  wssk 
Bank  stock  List.— Latest  prices  of  bank  stocks  this  week.  • 

~BANV8.       Bid.     Askl^       BANKS.       Bid      Ask.       BANKS.      Kid.    A    s 


Oailatla. 

Oarfleld 

Germaa  Am. 
Oermaa  Ex.. 
OsfmanU.... 
Uremiwlob  .. 

BanoTer 

Had.  Kirer.. 
Im.ATrad'8' 

imng 

Leather  Mts* 

Uaoola 

Maohattao.. 
MarkatAFnl 
Meobaolos'.. 
M'ohs'ATrs' 
MercantUs.. 
Karohanta'.. 
Masoh'U  Bx 
MvtropolU.. 
M.t.  Morris.. 
Murray  Hill 
Nasaao.... 
New  york 


Bid 

Ask. 

300 

312 

116 

Vii 

.>». 

150 

•  •■ 

JIO 

330 

150 

..... 

500 

590 

140 

145 

300 

336 

636 

186 

. 

3!0 

330 

180 

200 

ISO 

165 

18U 

300 

145 

1.0 

126 

430 

465 

170 

375 

160 

180 

318 

325 

N.Y.Co'nty 
N.r.Nat.lCA 

Ninth 

leth  Ward.. 
N.  Amerioa. 
Oriental.... 

PaolAc 

Park. 

People's 

Pbeuii 

ProdnceKx. 
Bepabllo — 
Seaboard... 

Second • 

Seventh  

ShoeA  Le'lb 
St.  Nlchobu. 
Soathem . . . 
StaleofN.Y. 

Third 

Tradeam'n's 
an'd  States 
Western .... 
Wnat.  Hid* 


113 
130 
1»0 
I4i 
Vii 
176 
380 
371 
117 
120 
160 
170 
836 
130 
113 

iVo' 

106 
105 

lii' 
no 

2»0 


126 
12s 

ieo" 

340 
390 

iVs" 

138 
189 


13S 


116 

113 


113% 


-936 


THE    CHRONICLE. 


I  vou  LVin. 


BOSTON,  PHILADELPHIA  AND  BALTIMOBE  STOCK  BXCHA>IUK:^ 


Active  Stock*, 
t  Indloatas  unllsMd. 


Share  Prices  —  not  Per  Oentnia  Prloea. 


Batnrdsy, 
May  26. 


A.toh.  T.  dt  B.  Fe  (BotUmj.lOO 
Atlantic  *  Pao.  "  100 
Baltimore  A  Ohio  (BaU.J.100 

l8t  preferred  "        100 

2d  preferred  "        100 

Baltimore  Trao'n.ri'Ai'.;.  25 
Boston  A  Albany  ( Bo«(on; .  100 
Boston  &  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Man       "        100 

Preferred  "        100 

Cnilo.Blir.AQnlii.  "  100 
aUo.  MU.  ABt. P.  (PhU.).100 
OblO.  *  W.  Mloh.  (Boiton) .  100 
Oleve.  dt  Canton      '■        100 

Preferred....  "  100 
Fltchbnrg  pref.  "  100 
Hnnt.4Br.Top.CPA«o  A  60 

Preferred  "         50 

LeUlKU  Valley  "         60 

Maine  Central  (Botlon). 100 
Metropolitan  Trao.  fPAU;  .100 
Meitcin  Oent'ir.Bo»<onj.lOO 
H.  Y.  <k».  Kng.         "        100 

Pieterred....  "  100 
Northern  Central  f£ait.>.  60 
Horthem  Paolllo  (PhUa.). 100 

Freterred  "       100 

Old  Colony. CBofton^.lOO 

Pennsylyanla..  (PhUa.).  50 
Pblladel.  &  Erie.  "  50 
fUla.  A  Beading       "  60 

Philadelphia  Trao.    "  50 

Bnmmlt  Branch  <£o«ton;.  50 
Union  Paolflc  "        100 

United  Oo8.of  If  .J.rPA«a.>100 
WegtemN.Y.  APaCPAUa. ; .  100 

nieeellaneoaa  tttocKs. 
Am.Bng'rRefln.lirBotton;..., 

Preferred " 

Bell  Telephone..  '■  100 
Bost.  A  Montana       '  25 

Butte  A  Boston..       "  25 

Calumet  AHeola      "         25 

Canton  Co (B(aL).lOO 

ConsoUdatedOas  "  100 
Erie  Telephone  (BotUmj.lOO 
General  Eleotrlc     "        100 

Preferred "        100 

IiamsoD  Store  Ser.     "  50 

liehi'hCoal&Nav  'PAW.y  60 
N.Eng.  Telephone  (Bosfn)lOO 
North  American.  (PhU.).lOO 
WestEndLand..  (Botl'n) — 
*  Bid  and  asked  prices: 


8^8        9^8 


15%  15''e 
206  206 
I89i»  190 
114  144 
•11  12 
47>« 

78   TBI* 

50%  603g 
•10   15 

' -50 

■ 2 

70   70 


36^ 
110 
113% 
Ve 
31* 
35 
68 
4 
•14% 
176 
49 


36ie 

il3'% 
7% 
3i« 
35 
68 
4 
15>« 
176 
49  >4 


S^u  8',f 

101%  lom 

•4ie... 

15%     15% 
232     232 
n%      2 


100% 
92% 


102% 
92% 


Monday, 
May   23. 


8 


9 


72%    74 


118      121 

15%    15% 
206     208 
190     190 
144     144 
11        12% 

"77%    78* 
59%    60% 


Tuesday.    Wednesday,    Thorsday, 
May  29.         May  30         May  31. 


7%      8% 


74       74 


15%    15% 
209     209 
190     190 
145     145 
"11      


-50 

2 

69%    69% 


36%    36% 
110      

113     113% 
7  7% 

3%      4 


68% 

4  4 

14%    14% 
176     176 
48''8    49% 


191 

191 

25 

25% 

9% 

9% 

•273 

275 

71 

71 

63 

63 

45 

45% 

35% 

36 

6^ 

66 

22% 

22% 

50 

50 

*58 

60 

11 

11 

no  sale  was  1 

8618     81 
IOC'S  100^8 

♦4%  ... 

15        15% 

*231      ... 

1%       It 

99%  101% 
91%    92% 
191%  193 
X24        24 

•8%      9% 
273     273 


76%    77»» 
59%    69% 


69 


•50 

2 

69 


60       50 
36»B    36»8 
110      .... 
113     113 
7  7 

3%      3% 
32%    33 
68       68 
4  4 

14%    14% 
•176      ... 
49       49% 


100%  100% 


15%    15% 
231%.... 
*1%      2 

99     101% 
92        92 

192%  195 
24%    24% 
*8%      9% 

273     273 


62<%  63 

45  45 

35  35 

6^  65 

-.22%  22% 

5U%  50% 

59  59 
3%       3% 

11  11 
made. 


63 
45 


63% 
45 


•60      .... 

22        22 
50%    50% 
*59        60 


11%    11% 


P 

13 
o 
u 


8%      8% 


Friday, 
June  1. 


Bales 
of  the 
Week, 
Shares. 


15%    15% 
209     209 
190 

144     144 
'11      


77%    77% 
69%    59% 


67%    68 


•49%    50 
36%    36°g 
llO       .... 
113     113 

7%      7% 


4% 


4% 

♦14% 

176%  178% 

49        49% 

"siU  '"s-'e 
100%  100% 

-4% 

15%    15% 
231%  232 
1%       1% 

100     101 
91%    92 

1V5     199 
24%    24% 
•9  9% 


270 
•70 
63 
45 


270 
74 
63% 
45 


3479  35 

65  65 

21  22 

501b  50% 


7%       8% 

•1  1% 

•71%    72% 


15%    15% 


190     ... 
144%  145% 
•11%    12 
•45        48 
77       77% 
58%    59% 

13 

-50 

2 

66%    67% 


36%  37 
110  ... 
112%  112% 

7  7% 


♦37 


44 


59 


59% 


11%    11% 


•4 

14%    14% 

ire 

49  49% 

"8%  "'8% 
100%  100% 

•4% 

15  15% 
231%  232 

•1%      2 

99%  101% 
91%    92% 

19S      198 
24%    24% 
•9  9% 

'270     275 

•71        72% 

•63        63% 
44%    45 
34%    34% 
65        65 

•21%    22 

50  50% 


Range  of  sales  in  1894. 


Lowest 


•69 
4 


60 

4% 


•11%    12 


36,902 


205 


2,445 


15,685 
11,100 


Highest 


345 


1,231 
1,120 
136 
112 
58 
610 
810 

2,537 


30,115 
2,095 


7%  May  29 
■62%  .Ian.  6 
67%  Jan.  4 
125  Jan.  17 
108  Jan.  31 
14  Feb.  12 
59  200%  Jan.  2 
57,182''eJan.  10 
13  126  Jan.  15 
54'   11     Jan.  20 

46  Jan.  3 
73%  Jan.  3 
54%  Jan.  3 
17%  Jan.  23 
'60     Jan.     3 

2  Feb.  24 
66%  June  1 
29%  Apr.  25 

47  May  7 
36     May  21 

101     Jan.  16 

i96%Jaii.     6 

5%  J.in.     2 

3%  May  19 

24%  Mar.  20 

67     Jan.  30 

3%  May  21 

13%  May  22 

170%  Jan.     2 

48  Jan.  5 
21'8Jan.  20 

7%  May  21 

89%  Jan.     5 

4%  May  24 

1476  May  22 

227%  Mar.  21 

l%Jan.  12 


10 

363 


920 
64 

70 


16%  Mar.  29 

l%Mar.  14 

81     Apr.     9 

129      Apr.  19 

119  May  12 
17%  Apr.     9 

212     Apr.  SO 

190     Apr.  23 

150  Apr.  17 
14%  Mar.  10 
49  Mar.  14 
84%  Mar.  21 
65%  Apr.  6 
25%  Mar.  13 
'50  Jan.  3 
2%  Jan.  16 
81  Feb.  7 
35  Jan, 
51^8  Jan. 
42%  Mar. 

114     Apr. 

122  Apr. 
9%  Apr. 
14%  Jan.  23 
41  Jan.  8 
68%  Feb.  23 
6%  Mar.  21 
23%  Mar.  31 

178  Apr.  30 
52%  Apr.  7 
28%  Feb.  I 
11%  Mar.  12 

115%  Apr.  11 

7%  Mar.    5 

22%  Mar.  31 

232     May  26 
2%  Jan.  26 


28,142 

781 

4,597 

2,440 

10 

10 

10 

278 

310 

2,115 

289 

250 

378 

10 

1,110 

277 


75%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

270     May 

66     Jan. 

53%  Jan. 

42      Feb. 

30%  Jan. 

56     Jan. 

12%  Jan. 

50     May 

49  Feb. 
3%  Jan. 
9 ■'a  Feb. 


10 
10 
13 

5 
12 

3 


109% 

97% 
199 

29 

11% 
302 

74% 

66% 

47 

45% 

75 

26 

55 

59% 
5% 

12% 


May  4 
May  4 
May  31 
Apr.  5 
Apr.  9 
Jan.  18 
Feb.  21 
Apr.  8 
Apr.  22 
Mar.  8 
Mar. 
Apr.  77 
Mar.  11 
May  31 
Mar.  19 
Mar.  20 


Inactive  Stocks. 


Bid. 


Price*  of  June  1. 
Atlanta  A   Charlotte    (i;a;(.).100 
Boston  A  ProTidenoe(Bo«ton).100 
Camden  A  Atautiopf.  (PAi/a.).  50 
OatawlBsa "  60 

1st  preferred "  60 

ff>d  preferred "  50 

Omtral  Ohio (Bait.).  50 

OhJtrl.  CoL  A  Augusta  "  100 
Oonnectlcut  A  Pass.  (Bofton).  100 
Ooimeotlcut  Elver...  "  100 
Delaware  A  Bound  Br.(PAito.).100 
Flint  A  Pere  Marq...  (Bo»ton).100 

Preferred "       100 

Har.Ports.Mt.JoyAL.  (Phila.).  60 
Kan.  CTyFt. 8. AMem.  (Boston). 100 

Preferred "        100 

K.01tyMem.ABlrm.       "        100 

Uttle  Bchuylkill (PMla.).  60 

Hanehester  A  Law..  (Boston).  100 

Maryland  Central {Bait.)  50 

Mine  Hill  A  8.  Haven  IPhila.).  60 

NesqnehonlngVal "  60 

NorOiemN.  B (Boston). 100 

North  Pennsylvania.  {Phila.).  60 
Oregon  Short  Line. ..t^Koaton;. 100 
Pennsylvania  AN.  W.  (Phila.)  50 
Bntland (Boston). 100 

Preferred 100 

Bsaboard  A  Roanoke.     (Bott.)  100 

Ist  preferred ,      '•       100 

West  End .(Boiton).  60 

Preferred. "  60 

West  Jersey (Phila.).  60 

West  Jersey  A  Atlan.        "  50 

Western  Marylaal..  (Bolt.).  60 
Wllm.Col.AAuKU8U  "  100 
WllmngfnAWeldon  "  100 
Iflsoonsla  Central...  (Boston).  100 

Preferred. "        100 

Woro'st.Naeh.ARoch.         "        1(X) 
HISCBLLASEODS. 

Allones  Mining (Boston).  25 

Atlantic  Mining "  26 

City  Passenger  RR...  (BoZt.).  25 
BayBtate  Gas (Boston).  60 


10 
10 
26 
26 
6 
100 
25 


Boston  Land 
Centennial  Mining... 
Fort  Wsbyne  Electricll 

Franklin  Mining 

Frenchm'n's  Bay  L'nd 

nUnois  Steel  

Kearsarge  Mining 

If  orris  Canal  guar.  4.  (PMln.). 100 

Preferred  guar,  10.       "        100 

Oaoeola  Mining (Botton).  25 

Pullman  Palace  Car..       "        100 

Qolncy  Mining ••         26 

Tamarack  Mliilng..„       "         25 

United  G  as  Impt.       (PAM.) 

Water  Power (Boston). 100 

W*sting.£leo.lstpfd.CBo«ton;.  60 

ABsentlng  "       .  50 


82% 
255 
30 


50 
49 


265 
■5' 


12 
124% 
225 


235 


13 
40 
82 

8 


66 


70 


84 
6 


2 
70 


49 
77 
53% 
14 


4''8 


118 


•06 
8 


7% 

4 
•75 

2% 

8 

2 
48 

5% 


180 

20% 
165 

85 
158 

60% 


50 


15 
43 


71 
54% 


6% 
43 

4 
71 


49% 
78 
54% 
20 


100 
5% 
25 
122 

•09 
8% 


8 

4'8 
100 
3 
9 

2% 
49 
6 


21 

168 

88 

162 

61 

I      1% 

51%'  52% 

36%|  37    I 


Inactive  ttockt. 


Bid. 


Bonds— Boston. 

At.Top.&8.F.100-yr.4g.,i989,  JAJ 

2d2%-48,K.,  Class  A. .1989,  A&O 
Boston  United  Gas  Ist  58 

2d  mort.  5s 1939 

BurLAMo.  River  Exe  not  6s,  JAJ 

Non-exempt  6s 1918,   J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  A  Nor.  I8t5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.  Burl.A  Qulnoy  48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chic.&W.Micb.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st,  58..1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907,  J&J 
Eastern  Ist  mort  6  g.l906,M&8.. 
Iree.Elk.  &M.  V.,l8t,  68.1933,  A&O 

Unstamped  Ist,  68 1933,  A&O 

K.C.  C.&  8pring.,lst,5g.,1925,A&0 
K  C.  F.8.&M.  con.  68, 1928,  M&N 
K.C.  Mem.  A  Bir.,l8t,58,1927,  M&8 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  J&J 
L.  Rock  A  Ft.  S.j  let,  78 . .  1905,  J&J 
Loul8.,Ev.&St.L.,lat,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,  6s 1925,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

Ist  consol.lncomes,  3  g,  non-cum. 

2d  consol.  Incomes,  38,  non-cum. 
N.  Y.  A  N.Eng,,  1st, 7s,1905,  J&J- 

1st  mort.  68 , 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &L.C.,Con.6s..l920,A&Ot 

Inc.  6s 1920 

Bu  tland,  l8t,68 1902,M&N 

2d,  68 1898, FAA 

Bonds.— Philadelphia 
Allegheny  Val.,7  3-108, 1896,  J&J 
Atlantic  City  Ist  5s,  g.,  1919,  M&N 
Belvldere  Del.,  1st, 68. .1902,  J&D 

Catawissa,  M.,78 1900,  F&A 

Clearfield  AJetf.,  Ist,  68.1927,  J&J 

Connecting,  68 1900-04,  M&S 

Del.  A  B'd  Br'k,  Ist,  7s .  1905,  F&A 
E'«ton  &  Am.  lBtM.,5s.  1920,  M&N 
Elmir.  &Wilm.,l8t,6s.l9I0,  J&J. 
Hunt.  &Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh Val.Coal  ist  58, g.l933,J&J 
Lehigh  VaUey,  Ist  68.. .1898,  J&D 

2d  78 1910,  MAS 

Consol.  6 1923,  J&D 

North  Penn.  lat,  7s....  1896,  M&N 

Gen.  M.  78 ...1903,  JAJ 

Pennsylvania  geu.Os,  r..l910,  Var 

Consol.  68,0       1905,  Var 

Consol.  5a,  r 1919,  V»T 

CoUat.  Tr.  4%  g 1913,  JAW 

Pa.  A  N.  Y.  Canal,  7s. .■1906,JAD 


§  74% 
i   30% 
6  83 
5  63 
ni6 
J 105 
90 
103% 
100 
100 
92% 
94 
60 
88 
60 
70 
121 
124 
123 
55 
77% 
31 
123% 

70 

102 

92 

101 

53 

13 

6 

112 

108 

100 

104% 


(110 
1 100 


Ask. 


75 

31 

83% 

64 
117 
106 

92 
104 
102 
101 

94 

95% 

62 

88% 

65 

75 
121% 
125% 
124 

56 

78 

33 
1'24 

75 
102% 

94 
102% 

54 

14 
7 
112% 
108% 
102 
1»j5 


112 
101 


106%  108 
115% 
110% 
115 


128 

108% 

118 

100% 

109% 

109% 


120 


101% 


104% 

107% 

132 

120 

105% 

126 

130 

119% 


110 
104 
105 


127 


lUBllsted.      i  Ab4  aeemed  Intereat.      t  Last  »ii*a  this  weelb      xexil«hts. 


Bonds. 

Pa.  A  N.  Y.  Ca.,  con.  5s.  1939,  AAO 
Perkiomen,  Ist  ser.,  58.1918,  Q-^ 
PhUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Read,  new  4  g.,  1958,  J&J 
let  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,Feb.  1 

2d,  78 1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvementif  6  g. ,  1897,  A&O 
Con.  M.,5  g.,8tamped.l922.M&N 

Terminal  5s,  g 1941,  Q.— F. 

Phil.  Read.  AN.  E.  48 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  A  8t.  L.,  78. ...1900,  F&A 
8chuyl.R.E.Slde,l8t5K.1935,J&D 
Steuben.&Ind.,lBtm.,5a.l914,JAJ 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,FAA 

Bonds,— Baltimore.     _  ,., 
Atlanta  ACharl.,  ist  7s,  1907,  J&J 

Income  68 1900,  AAO 

Baltimore  Belt,  1st,  58.1990,  M&N 
Baltimore  &  Ohio  4  g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOlilo8.W.,l8t,4%g.l990,J&J 
CapeF.&Yad.,8er.A.,6g.l9L6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  JAD 

Cent.Ohio,4%g 1930,  M&S 

Charl.  Col.AAug.  1st  7b.  1895,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  JAJ 

Series  A, 5s 1926,JAJ 

4%s 1925,  AAO 

Piedm.A Cum., Ist,  5g. 1911,  F&A 
Pitts.  &  Counells.  I8f78.1898,  J&J 
Virginia  Mid.,  Ist  6s. ..1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  M&S 

6thSeri«8,  58 1926,  MAS 

West  Va  C.i?.lat,6g. 1911,  J&J 
WePt'L  >.C.  Consol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  68..  1910,  JAD 

UI8CELLANBOU8. 

Baltinior?— aty  Uall6s.  1900,  IJ— J 

Pondlngfls .1900,  Q-^ 

West  Maryi'd'  US.  as..l902,  J&J 

Water  58 1916,  MAN 

Funding  5s 1916,  M&N 

Exchange  3>a8 1930,  J&J 

Virginia  (State)  3s,  new.  1932,  JAJ 

Chesapeake  Gas,  6s 1900,  JAD 

Conaol.  Gas,  68 1910,  J  AU 

58 1939,  J&./ 

Equitable  Gas.  6b la^i  *  «■  > 


Bid. 

Ask. 



Ill 

114 
100% 

75% 

29% 

20 

15% 
117% 
125% 

i'o'i'a 

i02% 
34 

"ib^l 
31 

■15% 

m'" 

121 
105 

99 
103 

40 

102 

115% 

107 

108% 

101% 

104% 

117% 

io2"4 
101% 

109" 

118 
102 

102% 

93 

68      

63 

68 

102%  103" 
90% 

1 

i 

1114 

114% 

100 
112 
115% 
115% 

93 
105% 
103% 
116 

99 
106 
103% 

112 

120" 

101%'l02l3 

72%    

106  1 107 
I16%ill7 
103%  104% 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued) -4Cr/T^  BONDS    JUNE  I  AND  'FOB  YEAR   1804. 


-  ,    ./Ctoting 
\P9riod  June   1. 


Aiiicr.O>ttoaOU,deb.,8){.1900  Q- . 
ALTqn^A&F.— 10O-vr.,4«.1989'J  A  J 

3d  ^4a,  (.,  CL  "A-* 1989  A  A  Ol 

IttI  Mtdlanrt— Odm.,  4  c.l940  P  A  A 


-F  I  113 
75>« 
31% 
.  lg.l940F  &  A]     27    b. 

A<l.*Fae.-Gau'.,4K....1937 •  47    b. 

W.  D.  lanmie.  da. 1910J  A  J        4>« 

Brooktya  Klav.— lat,  eg..  1924  A  A  O     98 

UnlaaKlaTatcd.— 6S'---1937M4[  N|     91    b. 
OUadaBoaUtern.— Ist5s.l90e  J  A  J'  I10\ 

9d.S« 1913MA  B    104    b. 

Oant.OiL-B.AW.lstcon.5s.  1929' '     43    b. 


Range  (ttUet)  in  1894. 


LoietMl. 


OBBtnlof  N.  J.— CX>Ds.,7s.l899    O-a 

OimsoL,7s 1902  .MA  N 

0«acr*liiiortica4re,5K...1987'J  A  J 

Lah.*W3.,eon;r7s.as-d.l900  Q-M  , 

■*        mortsBa»Sa.l912irANl 

AB.I>oek*UBprriM....l92l  J  dc  J 

OntnlPMUc— Oold.6s.l898J  A  J 

Obn.  *  Ohio.— Mort.,  6  K.1911  A  ±  O 

lateoMoL.Ss 1939MA>' 

0«iianl4>9S.K 1992  MA  8i 

R.*A.IMT.,lsteoii.,4K.198»J  A  j! 

2doon.,4K.1989J  A  J 

SUs.Laz.*Bls8mn.-&K.1902M  A  8 

CMe.Bail*().-OoD..7s.l903,J  A  J 
OabcBtnra,  »•. ISlSIM  A  N 


111  Feb. 
67  Jan. 
SOmiiky 
27  Mar 
44  May 
SHlJan. 
07  Mar 
ai     May 

lOaitJan. 

102  Jan. 
32     Jan. 


Highest. 


115  b.  1121,  Jan. 
122  b.'121  Feb. 
H5>sb.  110««Jan. 
110    b.  105     Jan. 

95  b.  100  Feb. 
lll>ab.  106>*Jan. 
107«9b.  103H  Jan. 
llTigb.  115>«Jan. 
104%     101l«Jan. 

73i«       72     Jan. 


CMTStlkU  Sa 1003 

I>aaT«rZ>Mataa4» 193S 

Hatoaaka  SztaMloa.  4a.l»37 
Haa.*BtJoa.-Cbna.,fla.  1»1 1 


MA  8 
PA  A 
MAN 
MA  8 


Gkle.AE.IU.— lst.s.f.,6a.l907J   AD 


91 
81 


b. 

b. 

99    a. 

122  ■«& 

084a. 

103>« 

93«b. 

89«t 


118 
118 


84     Jan. 

78>*Jan. 

08  Jan. 
110     Jan. 

07  Feb. 
101  >t  Jan. 

eo>e  Feb. 

89>aJan. 


OmuoL.Sk 1934iA  A  O '121 


L,  lst.5a..l037lMAK 
>  *  BrtaL— Ist..  5  g.  1982  M  A  S 

■a,  6a 1982    Oet. 

Ohle.OaaU*a— lst.5>..1037>J  A  J 
OklcMU.  A8t.P.— Oon.  7B.1905  J 
lst.8oathweatI>ir.,  6*. .1900  J 
1st,  8o.  Minn.  Dir.,  OS. . .  1910  J 
lst.Ck.*Fae.W.DiT.,5s.l021  J 
CW&AMo.  BIT.  I>tT..as.l02e  J 
Wise.  A  MliiB..IHr.,  5  k.1I»21;J 

TMBtaaLSc 10I4'J 

OcBTlLTi  S-.  aettes  A. . .  1990!J 
Ma  A  Kor.— 1st.  con.,  Ss.  1013 
cue.  A  N.  W.-OoBsoL.7s.lB15    ,    _ 

Ooapon. floU. 7s 190SJ  AD 

8iakls«fiad.8s lOW      ~  ' 

naklaf(aad.Ss 1930 

~ tand.dabeB..9s.l933 

0«...10O9 
19M 
it.Leala-a«.1998 
■e.-«a.,eoap.l917|J  A 

aadeaL,8a...l934J  A 

StHraar  dataatare,  Sa. . .  19S1 
cue.  at.  P.  M.  A  0.-«a..  .1930 
darvataadAOaalon.— 5s  .1917,J  A  J 
C  a  a  A  L— OonsoL,  7  g.  1014  J  A  Dl 
e«MraleoBsoL,6c.....l934J  A  J 
aOaAm.L.-Peo.4d(.,4s.l940  A  A  0| 

IaeaaM,4s 1900' April. 

OaLOoalA  Iron. -eg lOOOP  A  A 

0»LH.Val.AToL-Oan.,Sg.l931iMA  8 

Oaaaral.6g loot  J  AO 

Oaavar  ARloOr.— Ist,7g.l900  M  A  If 

lMaoasoL.4g lOMJ  A  J 

I>a(.B.at7AArp«na— eg.l913  J  A  J 
l>a(.Mae.AM.-Ld.gTaala.ieiliA  A  O 
DaL8*.n.AAtL-«g..  .1887IJ  A  J 
K.TaBa.V.AOa.-ODB..ag.lOM>MA  H 
KBOZTUtoAOUo,0g....l929!J  A  J 
— 8g  .1031,J  A  D 
MAM 


b.  llSHJan. 
b.  limJan. 
b.,118>(Jan. 


0«>«b.    97     May 

93    b.i  95>sJan. 

30    a.;  31>aJan. 

87  >«       82     Apr. 

J|  129        120     Feb. 

J^  116    b.lia     Jan. 

j;il6>sb.  111%  Jan. 

J!  llO^b.  107     Jan. 

J;  101>sJan. 

107H     101     Jan. 

100       1106     Jan. 

90%b.    90     Jan. 

Ill    b.lll2>aJan. 

138    b.,138     Jan. 

132    b.  121>aJan. 

lie     Jan. 

107  >■  May 

10e>«Jan. 

104     Jan. 

97     Jan. 


114    Apr. 

77     Mar. 

SB's  Mar. 

321a  Mar. 

53  "4  Apr. 

e-*  Mar. 

1107     Jan. 

99>4Apr. 
!110^  June 
105\Apr. 

51  Apr. 
ill5  Feb. 
124     Apr. 

116  May 

111  May 
1034  Mar. 

112  May 
107%  Apr. 
119%  Mar. 
106%  Apr. 

774  Apr. 

92%  May 

88  Mar. 
1004  Feb. 
123  May 
102  Apr. 
105     Apr. 

94%  Apr. 

924  Apr. 
1194  Feb. 
118  May 
122  Mar. 
lOlTg  Apr. 
1004  Apr. 

354  Apr. 

874  June 
1304  Apr. 
1164  May 

117  Apr. 
lU%Mar 
1064  May 
109  May 
lOOUMay 

91%  Mar. 

118  Apr 


Bailroad  and  Misoel.  Bonds. 


Inter't 
Period 


Mo.  Pac  CCoii.j— 3d,  78...  1906  man 
Pac.  of  Mo.— I8t,ei.,4g.l938  f  i  A 

2d  extended  5b 1938  j  *  j 

St.L.&Ir.Mt.l8tert.,58.1897;p  j,   » 

2d.7g 1897;m&  N 

Cairo  Ark.  &Texa8,7g.  1897  J  ad 
!  Gen.R'y  <fe  land  ifr  ,5g.l931  a  A  O 
•Mobile  &  OUlo— New,  6  g. .  1927;j  J  D 

General  mortgage,  48 1938;m  &  s 

Xash.  Ch.  cS:  St.TU—l8t,  78.1913!  j  a  j 

I    Consol.,  5g 1928  a  A  O 

Nat'l  Starch  Mfg.— l8t,  68.1930  m  &  N 
N.Y.  Central— Deb.  eit.48.1905'M  a  § 

let,  coupon,  78 1903  j  4  j 

Deben.,  58,  coup..  188-1..1904  M  A  s 
N.  V.  &  Harlem,  78,  reg.l900'M  A  N 
R.  W.  &  Ogd.,  consol.,  58.1922 

West  Shore,  guar.,  48 2361 

N.  Y.  Cblc.  &  St.  L.— 4  K. . .  1937 

X.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  &  W.— Ist,  68.1921 

ConBtruotion,  58 1923  p  a  a 

N.Y.L.E.AW.— l8t.oon.,7g.l92o!M  AS 

2d  consoL,  6  g 1969ij  AD 

Long  Dock,  cousoL,  6s,g.l935iA  A  O 

X.  Y.Ont.<!tW.— Kef.  48,  g.  19921 M  A  S 

Consol.,  I8t,5e,g...^....l939  J  AD 


Closing 

Price 

June   1. 


A  4  O 

J  A  J 

A  A  O 

J  A  J 

J  A  J 


N.Y.8QS.AW.— lstref.,5Bg.l937  J  a  J 
Midland  otN.  J.,  6s,  g... 1910a  A  O 

Norf.AW.— 100-year,  5b,  g.  1990  J  a  J 
Md.AWash.Dlv.— Ist,5g.l94l  J  a  J 

No.  Paolflo— l8t,coup.,6g.l921  J  a  j 
General,  2d,  ooup.,  6  g.  1933  A  A  O 
General,  3d,  ooup.,  6  g.  1937  J  A  D 
Conaol.  mortgage,  5  g...  1989  J  AD 
CoL  trust  gold  notes,  6s.  1898  MAN 
cue.  A  N.  Pac,  l8t,  5  g.  1940  a  A  O 
Beat  U  8.  A  £.,  Ist,  gu.6.1931  F  A  A 

No.  Paoldo  A  Mont.— S  g. .  1938  MAS 

So.  Paolfle  Ter.  Co.— 6  g. . .  1938  J  A  J 

ObloAMisa.-Con.s.f.,7B.1898j  A  J 
Consol..  7b 1898  J  A  J 

Ohio  Southern— 1st,  eg...  1921  J  AD 


PVW.AOaav.atT.- 


OaLH.  ABaa  t  a  -it AP.^.  lsl,5( 
0«A.BIaa«rl«,dab.fts.f...l933|J  AD 
■Ma.AT.0H«,.«BaL4l.C.19Sl  A  A  O 

miMlaOaBtraL— 4  g 1999  A  A  O 

lal.  A  Orsat  Kor.-lst.  a  g.  1919  M  A  II 

3d4-5s 1909M  AS 

IowaOnitral.-Ist,5(....1938J  AD 
KitaaiOD.BIev.-lst, 5 g..  1925  J  A  J 
LaaEda  aaa.-lBt.,  S  g. ...  191 9  O-P 
LafealHaAWaat.-ag....l937^  A  J 
I. -  ' 


-Cta.«fk,UI,7s.l900J  A  J 
aaayu  Id,  7a. . . . .  1908  P' 


'^, 


Oaaatal  ■ef1cace,ig~.1938 


Sg.1931 
- ^-. -«..1938_    __, 

Loala.  A  Kaah.    Odds..  ?s. 1898  A  A  O    110% 
«.O.AMoUle,lst,eg..l930J  A  j'  115    b. 
-       Sd,  ag..l930J  A  J 

a«Mtal.af 1930J  A  D 

Uaiaad.4c.. 1940J  A  J 

Baafe.rLAlnL-lsL4rlid.,ag.'37  p  a  a 
KaatMky  OsatnL— tg.I9«7J  A  J 

lMda.B.A.ACh.-lst.,<fiLl910J  A  J 
OaaaaL.  a  a 19iaA  A  O 

Laala^a«.UATazaa.-e  g.1917 

MaOaL  B*Talad.-lst,  6  g.l90e 
•d.aa 1899 

Mleh.  OeaL-lat,  eoas.,  7s.  1902 


J  A  U 
J  A  D 


122 

73 
■  75 

99    b. 

83% 

Be  b. 
lis    b. 

7S%I>. 

"ii'i. 
1004a. 

98 
197    b. 

73 

904b. 

8«4 

83  a. 
100  b. 
1134 

as  b. 

904 

81    b. 

W» 
113   b. 
120    b. 
122    b. 
lie    b. 

97% 


133     Jan. 

974  Jan. 

93     Mar. 
1194  Jan. 

70     Mar. 


.1903 


OoaaoL,  6e.... 
Mil.  Lakaah.AW.— let,  a  g.  I93I 

„BztaB.  A  lap.,  5  (. 1989 

Mo.  K.  A  B.-lst  9a,  g.,  gn.l943 
M.K.ATasas.-lst,4a,g.l9«0Ll  AD 

a4,4a,  g 1990  P  A  A 

to.  PaeL— 1st,  aen.,  a  g. . . .  1930*11  A  » 


PA  A 

pr  A  J 

MAN 
MA  N 
MAN 
MAN 
P  A  A 
A  AO 


Mo. 


103 

lie 

■  73    a. 

89   a. 

84    b. 
110    b. 

8S 

67    b. 

121    b. 

1084 

1304 

107    b. 

139>w. 


794 
79Ta 
44 
9S    b. 


117  Jan. 
73  Jaa. 
19  Jan. 
9S  Jan. 
SI'S  Mar 
87  Jaa. 

113  Mar 

73%  Mar 

SS  Jan. 

9S  Peb. 

804  Jaa. 

98  Jan. 

66  Jan. 

90  Mar 

as  Jan. 

ao  Jan. 

100  Peb. 

110  Jan. 

ai  Mar. 

84  Jan. 

79  Jan. 

81  Jan. 
1104  Jan. 

118  Jan. 
122  Jan. 
113  Jan. 

934  P»b. 
1004  Apr. 
1134Jan. 

97  Jan. 
1004  Jan. 

724  Jan. 

78  Peb. 
83    Jan. 

108  Jan. 
89  June 
994  Jan. 

lie    Jan. 

107     Jan. 

119%  Mar 

lOe     Mar. 

134     Jan. 

100%  Feb. 

79  Mar 
78  Jan. 
41  Peb. 
87     Jan. 


141 
137 
121 
112 


Mar. 
May 
Apr. 
Mar. 


1124  Apr. 
109  Apr. 
100     Apr. 


139  Apr. 
104     Apr. 

99  Feb. 
1374  May 

84     Jan. 


130     Mar. 

844  Apr. 

30  Apr. 
100     May 

91     Peb. 

934  Feb. 
1184  May 

79     Apr. 

374  Apr. 

102  Apr. 
1014  Apr. 
108     May 

79's  Apr. 
934  Apr. 
89  Mar 
aa     Mar. 

103  Apr. 
lia     Apr. 

884  Apr. 

99     Apr. 

89     Apr. 

89  Apr. 
1194  Apr. 
1214  Mar 
1254  Mar 

lie    Mar 

99''a  Mar 
1134  Mar. 
1174  Mar 

104  Apr. 
lie     Mar. 

774  Apr. 

00     Peb. 

89  Mar 
1134  Mar. 
100    Mar. 

ei  Apr. 
1314Mar 
111  Apr. 
1244  Mar. 
107  Mar 
130  Apr. 
1094  Apr. 

8341(ar. 

834  Apr. 

484  Apr. 
101%  Apr. 


General  moi 


lg...l921 


irtCMe.4_ 
Omaba  A  St.  LouTs — t  g. . .  1937 
Oregon  Impr.  Oo.  -la<(  6  g.l910 

ConaoL.Sg 1939 

Ore.  B.  A  Nar.Oo.— Ist.  6  g.  1909 

I    ConaoL,9g 1925 

PanaarlTanla— 4s,g 1943 

Penn.  Co.— 44g.,  coupon. 1921 

Peo.  Deo.  AEvansT.— 6g.l92u  J  a  J 

EransT.  Division,  6  g.. .  1920  MAS 


MAN 

J  A  J 
J  AD 
A  A  O 
J  A  J 
J  AD 
MAN 
J  A  J 


105    b. 

100 
'1064b. 

'103    a. 

105    b. 

100  isa. 
75    b. 
•llTiaa. 
61  :i 

130    b, 

101% 
95    a. 

102  %b. 

126%b. 

109    b. 

118''8b. 

116    b. 

1044 

100 14 

lH%a. 

132    b. 

lia^b 

135  a. 
t  71  %b. 

128    b. 

85^8 
•110=8a. 

106%b. 

llTieb. 
■  75  a. 
•  85    a. 

110% 
77    b. 
55 
27 


Range  (tales)  in  1894. 


Lowest. 


3daartca«e,Sg.- 
Phlla.  A  Bead. -Oen 


Boutb  Carolina— 1st,  8  g. 

80.  Padflo,  ArU.— 6C..190O-I0J  A  J 

80.  PaoUcOal.— eK....1905-12  A  A  O 

1st  eonsoL,  gold,  9  g 1988  A  A  O 

80.  PaeUe.  N.  M.— e  g 1911  j  a  J 

Tena.a  L  ABr.— Tea.D.,lBt,e  g  A  A  O 

BtemtiMliain  Dlv.,  a  g...l917  J  A  J 
Tezaa A Padflo— 1st, Sg. .9000 J  AD 

2d.  Inoome,  9  g. 3000  March 

To).  Ann  Ar.  A  If.  M.— a  g.  1934 


1926 
m.,  4  g.  1958 

1st  pre!  inoome,  9  g. ....  1958 

2d  praf.  inoome,  9  g 1958 

3d  pref.  inoome,  9  g 1998 

PlttBbnn  A  Western— 4  g.  1917 
Rlcb.  A  Danv.— Con.,  6  g. .  1915 

Oonaol,9g. 1936 

Rlch.AW.F.TBr.-Trust,6g.l897 

Con.  1st  A  ooL  trust,  9  g.  1914 
Rio  Or.  Westent— 1st,  4  g.l939 
St.  Jo.  A  Or.  Islaod-a  g. .  1935 
St.  L.  A  Ban  Fr.-e  g.,  cCb.  1906 

6    .,ClaasC 1906 

General  mortgage,  eg..  1031 
St.  I..  80.  West— 1st.  4s,  g.l989 

2d,4s,c.,  ineome 1989 

St.  P.M.  AM.— Oak.Ez.,  8  g.  1910 

lsteoiisoL,eg 1033 

"  reduoed  to  44g.. 

Montana  Extension,  4  g.l937 
BanAntA  A.P.— lat,4g.,gu.,'43 


Toledo  A  Ohio  Cent— 9  g.l939 
Toledo  Peo.  A  West— 4  g.l917 
ToL  St  L.  A  Kan.  O.-e  g. .  19ie 

Union  Paetflo— a  g 1899 

Ext  sinking  fnnd.  8 1899 


MAN 

J  A  J 


J  A 
J  A 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
HAN 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 


MAN 

J  A  J 
J  A  J 
J  A  D 
J  A  J 

MAS 


S>A«k    W««AKaB*Q    AUMU.    C7.....  AOirEriHA      (B     O 

Collateral  trust,  44 1918;ma  N 

Gold  6s,  ool.  trust  notes.  1894  F  A  A 
Kan.  Pac-Den.  Dlv.,  6  g.  1899  MAN 

lstoonsoL,ag 1919  MA  N 

Oregon  Short  Line— 6  g.. 1922  F  A  A 
Or.B.L,.AUt'hN.— Oon.9g.l919  A  A  O 
n.P.Den.AOult,oon.,5g.l939 J  AD 

Virginia  Mid.— Oen. M.,  5s.  1936  M  A  N 
••        stamped  guar..  MAN 

Wabaab— Ut9g 1039  ma  N 

2d  mortgage,  9  g 1939  F  A  A 

DebentM.,  series  B 1939  j  A  J 

Westir.T.APa.— Ist9g.l937  J  A  J 
3d  mortage 1927  A  A  O 

WeatCnTTU.— CoLtr.,9s.l038  J  A  J 

Wiae.  Oant  Oo.-lBt,  9  g..  1937  J  A  J 
Ineonie,9  g 1937 


t  454 

45    b. 

20    b. 

97 

1114b. 

1114b. 

91    b. 

42    b. 

444b. 

•1014b. 

52 
104    b. 
624 

iViiia! 

83    b. 

83    b. 
*  22    b. 

75    b. 

204b. 

20% 

15% 

864 
116%b. 
t  e94b. 
t  94 
I  254 

664 

62    b. 

110    b. 

1094b. 

'   90    b. 

564 

15    b. 
118    b. 
1214 
1014 

86    b. 

55 
r  904b. 

91    b. 
1074b. 


103     Jan. 

95     Jan. 

99  Jan. 
1004  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

1114  Jan. 

5778  Jan. 

1254  Jan. 

98  Jan. 
88     Jan. 

1014  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
1004  Jan. 

97 14  Jan. 
109%  Jan. 
1274  Jan. 
110  Feb. 
1314  Jan. 
1 70  May 
125     Apr. 

824  Jan. 
107  Jan. 
1044  Jan. 
1154  Apr. 

744  Apr. 

784  Apr. 
105%  Jan. 

77     May 

524  Jan. 

25     May 


07    1 
83    I 
83    I 
83 
334 
604b. 
1074b. 
83    a. 

97  b. 
108    b. 

98  b. 
44  a. 
80    b. 

1074a. 

82 

89    a. 

48 

41    a. 

88    a. 

88    a. 
loa'g 

734b. 

22    b. 
100% 

21 
108% 

614b. 


43 

140 

30 

95 

106 

100 

91 

42 

42 


Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
May 
May 
Feb. 


924  Jan. 

46     Jan. 

1024  May 

60     Jan. 

i'de"  j^; 

74  Jan. 
74  Mar. 
19  Jan. 
674  Jan. 
284  May 
18%  May 
134  May 
80%  Mar. 

1064  Jan. 

165     Jan. 


Highest. 


112  Apr. 
loo's  Mar 
1064  Apr. 
10338  May 

109  Apr. 
103%  May 

81  Apr. 
117%  May 

63  May 
130  May 
102    Jan. 

94  May 
104%  Apr. 
127     May 

110  Fob. 
1204  Apr. 
117  May 
105%  Apr. 
1004  Mar. 
lll'eMay 
133  May 
113%  May 
137     Apr. 

86  Mar. 
129     May 

86  May 
110\May 
1074  Apr. 
117%  May 

744  Apr. 

81  Apr. 
1144  Mar. 

89%  Mar. 

644  Apr. 

'--   Mar. 


344: 


140 

tl8 

65 

62 

101 

101 

82 

55 


Jan. 
Jan. 
May 
Mar. 
Jan. 
Jan. 
Jan. 
May 


144  May 
1154Jan. 
115     Jan. 

974  Jan. 

84     Jan. 

504  Jan. 
105     Feb. 

91  Feb. 
1074  Apr. 

894  May 

994  Jan. 

75     Jan. 

77     Jan. 

72%  Jan. 

174  Jan. 

99     Mar. 

104  Jan. 
784  Jan. 
584  Jan. 

105  Jan. 
954  Jan. 
40     May 


82 

101 

82 

75 


Jan. 
Jan. 
Jan. 
Jan. 


474  May 
40     May 


70 
72 
102 
70 
21 


Jan. 
Jan. 
Jan. 
Feb. 
Mar. 


984  Jan. 
184  Feb. 
103  Jan. 
64  Fob. 
184  Feb. 


48%  Apr. 

55     Apr. 

38  4  Mar. 
101%  May 
1114  May 
111%  May 

97  Mar. 
484  Jan. 
50    Apr. 

103    Apr. 

60  Mar. 
108%  Mar. 

74     Apr. 

il34  May' 
874  May 

87  May 
284  Apr 

78  Mar. 
394  Mar. 
27%  Mar. 
2178  Mar. 

88  Apr. 
116%  May 
174  Apr. 
1 57%  Apr. 
1 274  Apr. 

71     Apr. 

694  Apr. 
113  Apr. 
113     Apr. 

98  Apr. 
«24  Apr. 
JO  4  Apr. 

121  Apr. 

122  Mar. 
101%  May 

894  Apr. 
59%  Apr. 

110  Feb. 
94%  Jan. 

1084  Mar. 
08  Ajir. 
984  Apr. 
854  Apr. 
87  Apr. 
85  Mt^ 
26%  Apr. 
70     Apr. 

108  May 
844  Mar. 

164     Apr. 

111  Apr. 
103     Feb. 

49  Jan. 
924  Apr. 

109  May 
97  Mar. 
92''g  Mar. 
564  Apr. 
48%  Apr. 
90  Apr. 
90     Apr. 

1074  Apr. 

79  Apr. 
28''8  Apr. 

101%  May 
22     Jan. 

108%  June] 
76%  Mar. 
18     Feb. 


BOTB.- "V  tiHtataa  prtoa  Md ;  "a"  pttoa  oafesd  ;  the  range  Is  made  up  from  actual  aalee  only.     *  latest  price  tills  week,     t  Trust  receipts. 
HIW  TOBK  nOCK  KXCHAMei  TniCtS-<ComtiMWtt).—mAOnVE  BONDS-JUNE  1. 


BXCUBITUS. 


BAUrM4  BoM4a. 


(mmk  Mm$lumt»  Frum.) 
Alabama  MId.-lst  g.,  imar..l99S 
A.  T.  A  8.  P.-U,  4s,  Class  B.  1989 
Oat  Mid.  1st  g.,  as 1938 


A«aB«s  A  Damr.— 1st  g.,  «S..1917 
id.  A  Pae.-3d  W.  D..n.«^.t907 
■alt  A  Ohio— 1st,  6s,  Park  1.1919 

■a  — '■' 192^ 


87 
95* 


112 


BBCUBrnES. 


B.  AO.— Oons.  mort.,  KOld.6s.l988 

W.  Va.  A  Pitts.— iBt,  g.,  9s.. 1990 

B.  A  O.  8.  W.,  1st,  K.,  44s.- 1990 

Mooon.  River,  lat  K.,g.  9s.. .1919 

Oenfl Ohio  Reor.-l8t,  44s. 1930 

Ak.A  Ch.JnD0.-lBt.ir.5B,gu.l930 

Boat  H.  Tan.  A  W.— D«b.  6s.  1913 

Brooklyn  Elevated— 2<1,  5s. ..1915 

Bmnsw  ck  A  W-n— iBt,  g.  4s,  1938 

Rn(t    R-     h   *  pitt«— fJor  .S«.l<>a^ 


Bid. 


114 
107" 


104 

ioi' 


Ask. 


1154 
io8 


1054 
104 

■70" 


BECUBITIES. 


B.R.AP.— Roch.  «  P.,  iBt,  68.1921 
Rooh.  API tta.—Con8.lBt, 68.1922 

Burl  Oed.  Bap.  A  No.— Ist,  SB.  1906 
OonsoL  Aoollat  trust, 58. ..1934 
Minn.  A  8t  L.— 1st,  7s,  gu.. 1927 
Iowa  C.  A  West.-l8t7S....1909 
Oed.  Rap.  I.  F.  A  N.,  1st,  6S.1920 
1st,  68 1921 

C.Ohio— CoL  *-,Cln.M.l8t,448.1939 

'^nt    RR    *  Fjtnlr.— Pot.  r.6«  1B37I 


Bid. 


•119 
1044 


87 


1064 
964 


938 
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BECOKiniM. 


Bid. 


107 


•89«« 
109^ 
117 


US'* 
ll?"* 


105  >« 
103°8 


lOS 

"9458 

94 

85 

97i« 
llSik 
119 

lae 

US'! 

119>« 
126 
131 
106 


•loe^ 
11919 
'lue-t 


■106 


107  >4 


114 
125 
112 
107 
107 


Oent.ofN.J.— ConT.ileb.,6«.1908 
OoBtrai  Puclflc-Gold  bd»,  66, 1 896    1 05 

Sold  bonde,  68 1896|  105 

OoM  bonds,  68 1897   106 

B»n  Joaqnln  Br.,  6s 1900   105>» 

Mort.gold58 1939 

lAnd  Brant,  58.  g •;—• }2?2 

Cal.  &0.  Div.,ext.,g.  5S...1918 

West.  Paclflo— Bonds.  68 1899 

Wo.  Hallway  (Cal.)-l8t,  68.1907 

SO-jear  fts 1938 

CkM.  i  O.— Pur.  M.  fund,  68.1898 

«■,  gold,  series  A 1908 

Om3k  VaUej-lst,  g.,  5e.-...1940 

Warm  8pr.  Val.,  Ist,  g.  58..1941 

Obes.  0. 4Bo.We»t.-let  68,  g.l911 

2d,  68 1911 

01i.V.--Gen.con.l8t.gn.g,5B.1938 

OUcago*AUon— 8.  F.,C9....1903 

IiObU.  a  Mo.  River— iBt,  78.1900 

2d,  78 1900 

Bt.  L.  JaokB.  A  Clilc— 2d,  78.1898 

HlBS.R.  Bridge— Ist,  8.  (.,68.1912 

CWo.  Burl.  ANor.— lBt,58....1026 

Debenture  «• 1896 

Ohio.  Burling.  A  Q.— 58,8.  {..1901 
Iowa  Dlv.— Sink,  fund,  6s. .1919 

Sinking  fund,48 1919 

Plain,  48 1921 

OMo  A  Indiana  Coal— Ist  59.1936 
CU.  Mil.  A  Bt.  P.— lst,8s,P.D.1898 

■d,7  3-10B,  P.  D 1898 

l9t7s,$g.,R.D 1902 

lBt,I.  A  M.,78 1897 

Ist,  I.  A  D.,7«, 1899 

Ist  ,C.  A  M.,  7?r. 1903 

let,  I.  A  D.  Extension, 78. ..1908 

lgt,LaC.  ADaT.,6s 1919 

Ist,  H.  A  D.,78 1910 

1st,  H.  A  D.,6s 1910 

Obloago  A  Paclflo  Dlv.,  6s..  1910 

Mineral  Point  DIt.  5s 1910 

a  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  South.,  69,  AS8U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  6t.  South.,  5s 1916 

Mil.  A  Nor.  main  Hue— Gs... 1910 

OilcAN.W.— 30  year  deb.  5b,  1921 

Esoanaba  A  L.  8.  iBt,  68. ...1901 

DesM.  A  Minn.— Ist,  7s 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— l8t,  conv., 78. ..1898 
Ohio.  A  Milwaukee— Ist,  7s. 1898 

Win.  A  St.  P.— 2d,  7b 1907 

Mil.  A  Mad.— l8t,  6b 1905 

Ott.  C.  F.  A  St.  P.— iBt,  58.- 1909 

Horthern  lU.— Ist,  68 1910 

O  i.Peo.  A  BtL.— €ou.l8t,g.5<i.l939 
O.E.I.AP.-D.M.AF.  D.  I8t4s.l905 

Ist,  2>«8 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist,  Ss.. 1923 
Ohio.  A  Bt.L.(Atch.)— Ist,  68..1915 
OUcBt.  P.  A  Minn.— 1st, 6s. ..1918 

Bt.  Paul  A  S.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  t.,  68.1919 

General  mortgage,  6s 1932 

Cln  Ham.  &  D.— Con.  8.  t.,  7s.l905 

2d,  gold,  4i«8 1937 

Cln.  D.  &  Ir'n— Ist,  gu.  5b,  g.  1941 
Olerv.  Ak.  A  Col.-Eq.  A  2d  68.1930 
O.O.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 
Bt.Loa.Dlv.— lBtcol.t8't48,g.l990 
Bvring.ACol.Dlv.— l8t,g.48. 1940 
^rateW.Val.Dlv.— iBt.g.  4b.  1940 
Cln.Wab.&M.Dlv.— l8t,g.48.1991 
OIn.  I.  Bt.  L.  A  C— lBt,g.,4e.l936 

Oon80l,6a 1920 

Cin.8ttn.&Cl.— Con.lst.g.58, 1928 
Ol.Col.  Cln.  A  Ind.— 1st,  78,s.f.l899 

Oongol.  sink,  fund,  7s 1914 

Oleve.  A  Mah.  V.— Gold,  5s...  1938 
OolnmblaA  Oreen.— l8t,68...1916 

2d,  68 1926 

Del.  Lack.  A  W.— Mort.  7s....  1907 
flyra.  Blng.  A  N.  Y.— Ist,  78.1906 
Morris  A  Essex- Ist,  7s.. ..1914 

Bonds,  7s 1900 

7»of  1871 1901 

let,  con.,  guar.,  78 1915 

DeL  A  Hud.  C^n.- Coupon  7s,1894 

P».Div.,ooup.,  7s 1917 

Albany  A  Busq.— l6t,gru.,7B,1906 

'lat,oons.,  guar., 6s 1906 

Bens.  A  Bar.— Ist,  coup.,  78.1921 
Denver  City  Cable— iBt,  6s.. .1908 
Denv.  Tramway— Cons.  6s,  g. 1910 
Metropol.  Ky.— Ist.gu.  g.68.1911 
Denv.  A  R.  G.— Imp.,g..  5s. ..1928 
Doluth  A  Iron  Range— Ist  5S.1937 
B. Tenn.  Va.  A  Oa.— 1st, 78...  1900 

Divisional  58 ■ 1930 

lit  ext..  gold,  58 1937 

JE(l.Almp.,g.,5s 1938 

Hoblle  A  Birm.— 1st,  g., 5s.. 1937 
Alabama  Central— ist  68. ..1918 

■We— let,  extended,  7s 1897 

8d,  extended,  58 1919 

8d,  extended,  4>ss 1923 

4th,  extended,  58 1920 

cth,  extended,  4s 1928 

Ibt,  con.,  g.,  I'd,  7s 1920 

Beorg.,  Isl  lien,  6s 1908 

B.  M.  Y.  A  E.— Ist,  78 1916 

W.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969 

BtS.  A  8.  W.— Mortg.  68....  1908 

Jefferson— 1st,  gu.  g.  5s 1909 

Goal  AKR.— 6(< 1922 

Docli  &  Impt.,l8tC8,  cur'cr.iui3  'los 
Boreka  SpriuK»— 1st,  g.,  6s. ..1933 
Evane.  A  T.H.— lst,co'uB.,6«..1921 

1st,  general,  g.,  5s 1942 

Mt.  Vernoiilsr  Bs 1923 


Ask. 


100 


110>« 


48 


98 
lie^j 
122 


122 
123 
128 
132 

i2«H 
107 


105 
126 
124 


*9S 


90 


•90 


Olij 
i05 

•iia^B 


110 


130>« 

128 

139 

116 

119'B 

141 

102  >« 

140 


118 
141 


115 


BEOUBITIE8. 


96 


521 
98"' 


127's 


117'« 


98% 


95 


134 


140 
117 


142 


129  >4 


60 

il2=8 

39 
69 


102H 

108% 

114 

108>s 

112 

100 

i"5' 

I27<s 


91 


E.AT.n.— '?ul.Co.Br.l8t,g.,58.1930 

E  V.  ARlch.— 1  St  gcn.Ss.g.gu.  193 1 

fvans.  A  Indian.— l9t,  cons. .1926 

nint  A  P.  Marq.— Mort.,  6s.. .1920 

Istcon.  gold,  58 1939 

Port  Huron— l8t,  59 1939 

ria.  Cen  APen.— Istg.  6B....1918 

let  eon.  g.,  58 1943 

Pt  Worth  A  R.  Q.— 1st  g.,  5s. .1928 
Sal.  Har.  ASan  Ant.— Ist,  68.1910 
Gal. n.  AS.  A.— 2d  mort.. 7s. .1905 
Ga.  Car.  A  Nor.— Ist,  gu.  58,  g.l929 

Ga.  Bo.  A  Fla.-l8t,  g.  6e 1927 

Grand  Hap.  AInd.— Uen.  5s..  1924 
O.  B.  W.  A  St.  P.— 2d  Inc.  tr.  recta 
Housatonle- Cons,  gold  58....19b7 
N.  Haven  A  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N. 78.. 1903 

l8tg.,5s(lnt.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  68,  priu.  A  int.  gtd.1897 

Debent.  49,  prln.  A  Int.  gtd.1897 

Illinois  Central— Ist,  g.,  48  ...1951 

Ist.  gold,  S^s 1951 

Gold  49 1953 

Cairo  Bridge— 48 1950 

Bprlngf .  dTv.— Coup. ,  68 ....  1 898 

JDddle  Dlv.— Reg^  58 1921 

O.St.  L.AN.  O.— Ten.  1., 78. 1897 

let,  oonsol.,  78 189" 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp,  Dlv.,  Ist  g.  48 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  A  Minn.— Ist,  7s.  .1907 

Ind.  D.  A  Spr.— Ist  79,  ex.  op.l906 

Ind.D.&W.— l9t  59.  g.,tr.reo. .  1947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  1119.  A  Iowa.— 1st,  g,  4a.. 1939 

Int.AG.N'n— t8t,69,g 1919 

Kings  Co.-F.Ei.,lst,.5,K.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  59.1941 
L.  8.  A  M.Sou.- B.  AE.— New  7b. 

Det.  M.  A  T.— l9t,  7s 190ti 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.— 1st  gu.  58.1938 
Mahon'g  Coal  RR.— Ist,  59.1934 
Lehigh  V.,N.Y.— 1st  gu.g.4i38.1910 
Lehigh  V.Term.- iBt  gu.  5s,g.l941 
Lehigh  V'y  Coal-l8t58,gu.g.l933 
Lltchl.  Car.A  West.- l8t  68.  g.l916 

Long  Island- l9t,  79 1898 

H.  Y.  A  R'way  B.— l9t,g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.&Man.  Beach.— l8t,  7s,  1897 
N.Y.B.&M.B.— Istcon.  58,g.l935 
Brookl'nAMontauk- l6t,69.1911 

1st,  58 1911 

Louis.Evans.&St.  L.— Con.58.1939 

Louis.  ANash.— Cecil.  Br.  78.. 1907 

E.  H.  ANa9h.— I8t68,  g....l919 

Pensacola  Divi9ion,  68 1920 

St.  Louis  Division,  Ist,  68...  1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st, 78..  1900 

8. 1.,68.— 8.  A  N.  Ala 19 10 

10-40,  gold,  68 1924 

50year53,  g., 1937 

Pens.  A  At.-  l9t,  Os,  gold.  ..1921 

CoUat.  tru9t,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cons.  4s 1990 

Manito.8.  W.Colouiza'n— 59  ,g.  1934 
Memphis  A  Charl.— 68,  gold.  .1924 

Istcon.  Tenn  lien,  7s 1915 

Mexican  Cent.  Cousol.— 49,  g.l911 

Ist,  cons,  iucome  39,  g 1939 

Mex.  International— 1st,  48,g.l942 
Mexican  National— Ist,  g.,  09.1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  Bs,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C'.  AStrglB.- lst,3s,g.gn.  19  i9 
Mil.L.S.AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st, 78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  7b 1910 

Pacitlc  Ext— 1st,  68 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 
Minn.St.P.AS.S.M— l8to.g.48.1938 
Mo.K.AT.— K.C.AP.,  lBt,48,g.l990 
Dal.  A  Waco— l8t,  5s,  gu....l940 
Missouri  Paclflo —Trust  58...1917 


Bid. 


114 

•87 

105" 
96>« 

•58 
90 


llO's 
110 
104 
105 


75 


98 
106" 


109% 
109% 


116 

•97 


112 
80 


52>* 
100 
ll!S>« 

92 


60 
100 


20 


106  >s 
99 


98 
98^4 


117 


100 


Ul»8 

127 
114 
110 
111 

iofi* 


111"* 
"37  >i 


109'« 


.1917 

lBtooll.,5s,  g 1920 

8t  L.AL  M.-Ark.Br.,l8t, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  68 1920 

lst,7» 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.- Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  48.. .1986 

Beech  Creek— Ist,  gold,  48. .1936 

Obw.  a  Rome— 2d,59,g.,gu.l915 

Utlca  A  Bl.  Riv.— 4s,  g.,  gu.l922 

N.  Y.  A  Pu'.— Ist.g.,  4<.gu.l993 

N.  Y.  N.  H.  A  H.— l8i,  re»  4S.1903 

N.  Y.  ANtrt'iern— Ist,  g.  58..1927 

N.  Y.  8usq.  A  West.— 2a,  4'«3. 1937 

Gen.  mort.,  5s,  g ....  1940 

N.  Y.  Tex.  A  Mex,— lsi,49,gn.l912 

North'n  Pacltic— Dlvid' J  scrip  ext 

James  River  Val.— ist,  us.. .1936 

Spokane  A  Pal.— Ist,  6s 1930 

Bt.Paul  AN.  P.— Gen.,  68. .1923 


110 

i'l?" 
•54 
113 
104 
100 
•90 


117 
114 
100 


125>s 
1231a 


78 
112i« 

81 
lu2>« 

112'4 


BEOUSmEB. 


102 


95 


43 


50 
110% 


63 
116 


95  •« 
95 
97  "i 
64 
97'4 


106 


113 
111 
115 
135 
110 
112 


"94 


115 

140 


72'* 


110 

•80 

114 

1.^4<6 

108 

108 

100 

ioi" 

107 
103 
lOii 


75 
100>* 


110 


115 


'30 
ili' 


105 
102  >« 


78 
77 


Northern  P&aMo—( Oontinued.) 
HelenaARedM'n— lBt,g.,  6s.  1937 
DuluthAManitoba— I8t,g.69l93f 
DuLAMan  Dak.Dlv.— I8t6s.l937 
Cteur  d'Alene— l8t,68,  gold.l91( 

Gen.  lst,g.,68 193^ 

Oent.Wa.shington— l8t,g.,6a.l93t- 
Norfolk  A  South'n- iBt,  58,g.l941 
Norfolk  A  West.- General,  6s. 1931 

New  River,  iBt,  68 1932 

Imp.  A  Ext.,  68 1934 

Adiustment  M.,7s 1921 

Equipment,  Ss 190f^ 

Clinch  Val.  IstSs 1957 

RoanokeASo.- iBt,  gu.  58.  g.l922 

Scioto  Val.  A  N.  E.— l8t,4s,.199C 

Ohio  A  Miss— 2d  oonsol.  78...  19 11 

Sprlng.Dlv.— Ist78 1905 

General  5s 193'J 

Ohio  River  BB.— Ist,  58 193t 

Gen,  g.,58 1937 

Oregon  A  Califor.— Ist,  58,  K.1927 
Oreg.  RyANav.— Col.tr.  g..5s.l919 
Pan.  Sluk.F'd  Subsidy— 68,  g.  1910 
Penn.-P.C.CA3t.L.Cn.g.4iisA1940 

Do       do  Series  B 

P.C.A8.L.-l8t,o.,78 190( 

Pitts.  Ft.  W.  A  C.— 1st,  7s.. .1912 

2d,  78 1912 

8d,  7s 1912 

Ch.St.L.AP.— l8t,oon.58,g. .  .1932 
Clev.  A  P.— Cons.,  b.  fd.,  78.1900 

Gen.  4>«8,  g^  "A" 1942 

Bt.  L.V.  AT.H.— l8t,68.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.RALExt.— l8t,4>98.0.g.l94I 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  tnd.AW.— l3tpref.5s..l93S 

Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4>«s 1921 

Pitts.  Cleve.  A  Tol.— Ist,  G8...1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitta.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  AF.— 1st,  5s. ..1916 
Pitts.  Shen.  A  L.E.—lst.g., 58.1910 
Pitts.  A  West.— M.  5s,  g  1891-1911 
Pltt8.\''gat'nAA.— lat,  58,con.l927 
Pres.  Airlz.  Cent.— Ist,  68,  g.l916 

2d  income  6s 1916 

Rich.  ADauv.— Debenture  6s. 192' 

Equip.  M.  s.  f.,g.,  5s 1909 

Atl.  A  Char.— Ist,  pref.,  7s..  1897 

do.  Income,  6s 1900 

Wa8h.O.AW.— lst,4s,gu.oy.,1924 
Rio  Gr.  Juno.— 1st,  gu.,  g.,  58.1938 
Rio  Grande  80.— Ist,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.— 2d  iuc 192. 

Kan.  C.  A  Omaha— l9t,  53..1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2d  m.luc.  78 1894 

Dividend  bonds ..1894 

BeUev.  A  80.  111.— Ist,  88...1896 

Bellev.  A  Car —1st,  6s 1923 

Chi.St.L.APad.— l8t,gd.g.58l917 

Bt.  Louis  80.— Ist,  gj.  g.  49.1931 

do  2d  Income, 5s. 1931 

Car.  A  Shawt.— 1st  g.  43 1932 

St.  L.  A  8.  F.— 2d  6s,  g.,  ol.  A.  1906 

Equip.,  7s 1893 

General  53 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  8.— Ist,  6s,  g...l916 

Ft.  8.  A  V.  B.  Bg. -Ist,  6S...1910 

Kansas  Midland— lat,  43,  g.  1937 

St.  Paul  A  Doluth- lai,58....193J 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  78. .1909 

2d  mort.,  63 1909 

Minneap.  Union— 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s. .1937 

Ist  guar.  g.  5s 1937 

East.  Minn.,  lat  div.  lat  53.1908 
San  Fran.  A  N.  P.— lat,  g.,  53.1919 

South  Carolina— 2d,  68 1931 

Income,  6s 1931 

80.  Pao.  Coast— 1st,  guar., 4d. 1937 
rer.BR.  As'n  of  8t.L.-l8t,4'«a.l939 
Texas  ANew  Orleans— lst,78. 1905 

Sabine  Division,  lat,  6s 1912 

Consol.  5s,  g 1943 

Third  Avenue  (N.Y).— l8t5s,  1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.- g.  6s.l921 

ToL  A.  A.  A  Mt.  PI.— 6s 1919 

ToL  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C- KamAM.,  Mort.  48.1990 
Ulster  A  DeL— 1st,  ooii.,6.,5s.l928 

Umon  Paoltto— l8t,  68 1896 

iBt,  68 1897 

Ist,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

Kansas  Paclflo— Ist  6s,  g...l895 

1st,  6b,  g. 1896 

C.  Br.  U.  P.— F.  0.,  78 1895 

Atch.  Col.  A  Pac— 1st,  63...  1905 
Atch.  J.  Co.  A  W.— 1st,  69...  1905 
U.P.Lin.  ACoL— l8t,g.,58. 1918 
Oreg.8.L.AU.N.,ooLtrsU,5s.l9l9 

Utah  A  North.— Ist,  7» 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78...  1909 

Exteu.,  lat,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6a. 1921 

Wabash— Debenture,  Ser.  A..  1939 

Det.  ACnio.  Ext.  Ist,  5s,  g..l9  40 

No.  Missouri— 1st,  78 1895 

at.L.  K.O.  AN.— R.E.ARR.  78.1895 

St. Charles  Br' ge—lat,6a. .  .1908 

West.  Va.  C.  A  Puts.— Ist,  tis.l9ll 

Wheel. AL.E.— Ist.  Ss,  gold...  1926 

Exienaion  A  Imp,  c  .^s l'»:^o 


Bid. 

Ask. 

68 
68 

....- 

\02ia 

•«•■■• 

lio" 
100 

•!i:i;; 

77 
77 
73 

*::;ii; 

lOO" 

'si" 

53" 

103 
103 

103  >« 
1031* 

;i36>i 
•iso"" 

138'" 
132 

114 


109% 


102  >« 
113 

io9 
02% 


•82 


109<« 


8OI4 


60 


115 


10218 

lOOie 
66 


47  >• 


102 

'so" 


IO914 


*81 


104 

110 

118 

II7I1 

112 

102 


88 


lei's 

91 
117% 


lOS 


83 


114 


118% 


114 
102  <4 
102 


•70 
'60 
♦60 

72 
100 
105  Ss 
106 
107  >« 

85 

70 
103 
104 


4  J 


80 

'75" 

75 

103  >• 


104 
107 


42 
40 

42% 


90 
90 


101 

loeag 


93 

1U6>« 

10l'*il05'« 
'106 


*  Ko  price  Friday;  these  are  the  latest  quotations  m»de  this  week.    For  IH.l«ceUaueou«  aud  Unlisted  Bond<.-See  3d  page  preceding. 
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The  Investors'  Scpplemest,  a  pamphlet  of  160  pages,  con- 
iabu  extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
<tmd  other  Companies,  with  remarks  atid  statistics  concerning 
the  income,  financial  status,  etc.,  of  each  Company.  It  is 
pmblished  on  the  last  Saturday  of  every  other  monthr— viz.. 
January.  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 

the  CHROXICt,E. 

7ke  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pnf^  of  the  Cbhokicu^  are  publislied  on  the  third  Satur- 
day of  each  month. 

RAILROAD     EARNINGS. 


Bo  ADS. 


I     LateMt  Earnings  Reported.     1  Jan.  1  to  Latetl  Date, 


WetkorMo\     1894. 


1893. 


1891. 


1893 


BOAJie. 


LaleM  Maming$  Keporitd.     \JaH.lloLuUttDaU. 


WttkorMo'i     1894. 


1893. 


1894. 


1893. 


Aimi 

3<lirkM«y 
Msrrh 


AttnaOae*... 
Aim.  MidlikD-] 

Atek.T.AB.  Fb.     i.i  wk  M»f 
at.  L.  *  Bkn  F  :i,\  wk  Ma* 
Am.toul...   jawkJUj 
JBllftX-TiTB  FrbrawT 
AoMla  A  M'wMt  Mitreb.... 

BM>.M»HUa«4  April 

W«MMm  UlM*  April 

_  .«*« AprlL        .1 

B«UkOA>a'«.d  :(.|  wk  JUj! 
BathABun'O'l.   vnrll.  ..     I 

Btr.*  AUan'ic.    April 

BfooklrnElcT..  w^MarStt 
B«aB«eb.*nii  M  wk  M» 
BUWo  *  Snan  rebnikrr . 
to^Bu.  A  ll  'ad  wk  3r«7 
g»Wll»*  AU-lApril.  . 

g^MHiirxMfiad  wk  M  ijr 
OicXtaB.e*oa.  rsbni&rr . 

0*r.  MI4Uo.t .  . .  AnrlL  . . :.. 
OeatrmlorN.J  .   m^^u 

Ontnl'  ' 
Okar.Cf 
OtaailMt'    , 
Okar.aoai.*  >.  - 
Cltarqas  l.«it 

telW.ADmr: 

~    La**.  . 

.  BW.  *  N  u 

Jt\t,     

»*  Bn« 

1  WMi'n   M  »»  M 

klin.AHi.P>  :m  wk  M 
T*Uiw'«~  April. 

t.*s.i:j.-r.-<{wkM.. 

-_-.B^I.*P..|A|»rll..  . 

OIM.*  W.  MIeb.  aj  wk  3U7 

Ok.  e*.*  Port*.  I  April 

^-  JMk* lfM.|3<rwk  M» 
Cl».«.0.*T.r  AnrU. 

Ala.Ot.Suaik.  Ibtcb 

B.OrLAir.  a  Aptll. 

Ate.*ri«k«bk  A|r». 

Tleka.aii.*P.  April. 
_BtlMor  Srit.  lOnb 
Ob.  Bonhw'a..  Psbruanr . 
CUl  rofta.  *  ▼„  April. 

CLOmtSulR.  3wk  Mar 

ho.  *  BMrs.  MMcb. 
OoL  tiawb.  *  I..  lUreb. 
OM.B.V.ATW.  lUreb. 
OoLBbawBfwAB '  Msreb . 
<Miua  *  Lac* . .  <  A prtl . . 

Cr7*tal {M«rcb. 

fHmnt  tUwmt.  Im  wk  Mat 
Dnr.  *  Bia  Or.  114  wk  Mar 
Oal.Laaa'aMlo  M  wk  Mar 
I>«IMMLS.*AU  'S4  wk  MMf 
PaMb  a  Wlaa.  Marob.TT. 

MMMiya.*  u*  I  sd  wk  Mar 
BI«la.JaLABaw|Aprll. 


186.3-ja 

678.078 

61.8831 

17.157 

1.212  :ti.-. 


31.»64i 
M.467 
60.957 
5S.799 

sas,ooo 

4.063 
S.OM 
913.333' 1.164:473 

U<'A  77.*  \  liM-*  •jnrr, 


•         •  9  • 

17,1041         4«,.V)3         45,409 

38.9641       151.9-19       l:26.0i;i 

230.62SI      659.901        812.811 

6,9721         19,431  22.795 

797.(W:i  11. 788.7661 14,74  7.722 

165.562    2.774302!  3.263,579 

962.015,14,503.567,18.011,301 

69.189        116.430       134.032 

17.9141         55.100         65.789 

57>  11117.  4^i(7,73fl    5,958,329 

1.391,670    2,064,401 

-    6.279,406    8,022.733 

.    .  o    2.303.021    2,59!i,252 

iMiiTi  6.371  6.;i2-J 

3.227  7.391  12.012 

:id.69ll      748.237       819,107 

69.337       941,210    1,253,025 


60.917 

52312 

S44.000 

4,263 

S.600 


1134»ill 

161,6321 

186,9.1-2 

3.493,61' 

43.3K 


l»-i.4ul, 
213.-247 


1.319393 
190.344 

7.438 

17.004 

3.466.419 

2.632.738 

10.432 

38.814 

114,630 

59.846 

8.977 

S7.030 

3.197.711 

488.416 


Koreka  Bptlaca.  Jaaaarr. . . 

Braaa  *f»rpli»  3d  wk  Hajr 

* latvkMay 

SdwkMar 

Apni 

MwkMaj 
Pebmarr . 

ApriL 

AprlL 


Brana.*  Klrb.. 
Btmst.  a  T.  U. 

ntahbor* 

rualAP.Mani. 


ApriL 
■M  w* 


Mar' 


Vi.c«at.AP»Dii> 

n.W.*RloUr 

»ad«.*  Alt.  V 

OtotkUKH..... 

Wa.Oai'iaAii' 

~    LBouAna 

■  *W 

.  *  iBtl 

!lClt.> 

.O.K.  A  1 

Total  aU  II  oaa-ISd  Wk  Maf 

•laodrrank    ..iVkMarM 

gua.  *  Or.  Tr. '  Vk  Ma«rl9 

DeLOt.a.k  M    ^Vk  MarlO 

0r.  r.Wal.  *  Br.|Ki-l>ruar* . 

aaUA  OMaa^o.AprU. 


W.a«9l 

5.016 

8.919 

t4».000 

119.000 

77.000 

«4.000 

B8.000 

8ML000 

1.898 

IMM 

743 

16.064 

»IU.»4ft 

137.065 

iii'jioi 

89.33* 

1,000 

1,190 

8.660 

131,800 

17,«M 

•0^780 

18.106 

TOiOM 

83.118 

6.379 

4.146 

S.8#7 

ISAie 

843,380 

87.141 

18.903 

180.601 

4iel 

17.9S3 


38,7»U 
8.480 

^\l 
161/166 
10«,000 
80.000 
S4/>00 
749.736 

34,813 

1.310 

18.093 


357.616    4.«4«,912 


80,888 

43,703 

83.677 

93/n9 

78.188 

6.379 

6,991 

8,707 

33.467 

609.498 

S9.2.)2i 

1633.^ 

130.331 

52.7521 

791 

21,9*' 


l,l45,ilO0 
856,000 
867,000 
171,000 
173,000 

M37.000 
8.731 

ae.733 

2,998 
834.404 


864.325 

37,742 

576,137 


141,013 

60.873 
1.300 
1.593 
8.199 
188,700   8391.600 


6.117; 

3,7641 

40,4M| 


883309 

817304 

88,086 

3300375 

868301 

6379 

104,156 

33.794' 

419,982 

3,0m,43<^ 

951.771 

30,870, 

883,387  > 

8«,700i 

1.979 

!Hy7.>*3!t 


.VI  WK  .iiay 


1.8««  '■   - 

IT 
6,0 -i 

6....J. 

18.3U6 

4352.U01 

2  9,»,u  ii'i'i 

•i: 
2(>7 

6 

11 

3.;.... 

3,830,416 

6-20.168 

"■"!.i)r>9 

J.l-^T 

-.'il2 

'.'IJ-S 
'.IH3 

.,  ..  J,033 

711.559 

10.874 

366.300 

1,822.335 

402,063 

476.726 

188.846 

179,532 

3,138.943 

3.863 

82,156 

4.349 

378,140 

5.028,462 

384346 

22,243 

803318 

■■<V,555 

4.-270 

SO.S-^l 

3,30<),229 

444.923 

7-20,t)'.l7 

6«,(»5S 

3,230.571 

315,356 

6,270 

140,890 

43.113 

4<i!l,3ii5 

2,307,-.' 11 

l,l.-|i;.Oil 

2T.215 

S-!  2.014 

132,r28 

3.114 

551,273 

lt)7.-'>17 

27'.i.Ui3 

(i,!;iio 

mT.-'i'^i 

1m3.1-^9 

23.172 

.'iT,  195 

1,1. '.2, 140 

7.:i;"i.2«l 

I,.)2-i,oe<! 

401. 7T4 

3.<'ii3 

13.11^9 


Qreat  Nortb'n-I 

8uF.  M.  AM.Upril 

East. o( Minn    April.  ..  . 
Montana  Gent  April . 

Tot.  8y«tem.|April 

HartsvUle IFebruary 

Hoo8.Tan.*WU. ,  April. 

Hous.E.iW.Tex  April 

Hamest'n&SheD  April 

nilnols  Central.  April. . 
IiidJ>eo.JtWeat.  Aiiril. 
In.AOLNortl>'n  3d  wk  Mav 
tinteroo.  (Mei.i;  Wk  JIayig 
Iowa  Central.  .sawkMay 
Iron  R.illwaT.     lApriL 

Jack.  T.  Jt  K.  W  I  April 

Kanaivha.JtMlcti  .-id  wk  Jlay 
Kan  C.  CI.  &  sp.  3d  wk  Muy 
K.C.F.8.*M(im  3il  wk  May 
tCC.Mem.  J:  Bir  ,3dwkM:iy 
K.  C.  PltU.  i  O.  3d  wk  Miy 
Kan.C.  Sub. Bell  3d  wk  .M.iy 
Kaa.C.Wy.4SW  3dwk  Mny 
Kan.C.&Beat.  3d  wk  M:>y 
KeokakA  West.  3d  wk  Muy 
L.Erie  All.  *  So.  April. 
L.  Erie  &  West..  3d  wk  jiUy 

Leblgh*  Hud.,  .\pril 

LonK  Island April 

Loals.&Mo.Rlr.  February 
Loals.Ey.&i>t.L.  3d  wk  May 
Loulsv.&Naslir.  3<1  wk  Mn.v 
Loul8.N.A.&  Ch.  3d  wk  M:iy 
Lou.8t.L.&  Tex.  aa  wk  May 
LouUv.  8outU  ..  -Jd  wk  May 

Maoon  &  Blrm. .  April 

Manobes  AAug.:Fcbrii.irr  ■ 

Manlstlqiie Aorll.     .. 

Mar.  &  No.  Ga..  Marob 

MeuipblsACbas.  3d  wk  May 
■  Mexican  Ceni.|3d  wk  May 
Mexican  Inter'l   February 
t  Mez.  National .  <  3d  wk  May 

Mcx.  JJortbcrn  .  Marob 

:Mexlcau  R'way  Wk  May  19 
Mluneap.&.'St.L.lApril. 
M.8UP.&9.8.M  IrfwkFeli 
Mo.Kao.ATri.  ■;.(  u  k  .May 
Mo.Pac..\:lruu.U  31  wk  May 
Mobile  A  BIru.  '2dwkMay 
Mobile*  Ubio.   vpril. 

Munt.Atfex.Ull  April 

"•     •  i.Cb.A8t.l,.  .Vpril 

tda  I'eDlru    " 
•    i-rB<>y*N.V 
XcwOrl.ASo'u.. 
N.V.f.ill.K... 
.V.  Y.  U  li  4  W 
~-      .  !■»..*  Obii>.. 
:    \  Putnam 
.  .  Out.  li  Vi 
■■    1   -lUfiq.  acW. 
'.dc8uulb'0 
■-    : folk*  Weal 
NUieaat'n  (8.C.)  Feliraary 
North'nUenUal.'  .Viirll . . 
Nurtb'uPaolnc.  April.. 

Oconee*  West   I.Vprll 

ObloBlrer 3d  wk  May 

ObioOoutbem.    " 

OmahaAHLL. 
Or«4(onImp.Uu 
PanoarlTaala..    _      _ 
r<wna(>eo.AliT.  3d  wk  Mar 

Peteraburc. April 

PbUa.*  Eri«...>Marcb 

PbUa-ARead'c.' April 

CoalAlr.Oo...  April  ... 

Total bolb Cos.  April.... 

Pitta.  Mar.diCb.' April.... 

PI  tLSbeo.AUE.' April.... 

PIUab.*West.  April.... 

Pitt*  CL  A  Till.  April .... 

Fltta.Pa.  A*.  April. ... 

Tutal  system..  Istwk  Mar 

PUUYouuK.AA.' April 

Pt.liOTalAAaE.'April 

Pt.Bor.AW.Car.  FDliruarr . 

S ulnar  O.AK.C.;  April 
lob'd  A  Uaor.  3i(  wk  .May 
Ooorttia  Pac.  '3d  wk  May 
Cbar  C.A  Aug.  3d  wk  May 
Col.  AUrreur.  3d  wk  May 

Toul 3dwk  May 

RIob.Kr'ksb.AP.  .Marcb... 
B.NIo'lST.lr.A  B  Jannary. 
Rioh.  APeter*b.;Aprtl .... 
RIO  Or.  eoutb'n.  |-2d  wk  May 
Rio  Ur. West'n. .  >3d  wk  Mar 
8a(.TascoiaA  U.  I  AprlL 


I  .March. 
Feliruanr 
I  April. 


491,2 

61,633 

52,601 

605,512 

1,162 

3,073 

27,927 

9,000 

1,312,403 

25,685 

40,363 

48,239 

31,121 

2.931 

66.487 

G.699 

5,309 

66,203 

14,675 

5.851 

2.834 

6,417 

325 

6.442 

6.833 

60.520 

33,364 

291,436 

22,265 

26,566 

331.745 

47.77, 

7,363 

9.989 

3,238 

977 

1,313 

30,431 

17,-271 

1«6,70« 

180,643 

77,663 

51,209 

50,479 

120.609 

43.379 

146.823 

388.l!46 

5,074 

253,032 

95,0001 

364,093 

2,003 

19,435 

3.937 


I        8        I         S 
1,018,274    2,584,058 


57,031 

98,352 

1,173,657 

1,817 

3,119 

34,182 

8,70 

1,542,998 

83,754 

68,774 

42.931 

39,218 

3.499 

67,065 

6,885 

4,488 

73,980 

14,313 

3.087 

3,149 

6,547 

260 

6,139 

6,066 

65.954 

47.084 

304.909 

29.561 

29,498 

399,23 

66.101 

10,506 

13,676 

4,552 

1,721 

10.177 


22,787 
146,884 
165,809 

87,868 


241,699 

403,524 

3,229,281 

2,188 

10,477 

137,161 

39,500 

5,717,096 

107,420 

1,146.242 

949,969 

678,573 

14.314 

366,324 

133,594 

103.054 

1,463,141 

390,295 

113,151 

66,720 

124,348 

4,656 

142,363 

24,274 

1,149,54 

115,714 

983,1-27 

47,119 

543,731 

7,182,593 

063,111 

150,060 

221,011 

25,792 

1,910 

11,469 


April 3,272,785 

Vpril....      " 
V|.ril.... 


55,796 

130,80; 

45.342 

199,139 

459,328 

5,178 

250,113 

04,109 

386,346 

4.043 

20.306 

9,228 

3,785,034 


3a  wkMay 
:April. 
'April. 
3(1  wk  .May 


.  3d  wk  May 
.Marob 
.1. Marob 
.lAprll 


1,886,790  2,378.086 
437,4181     594,080 


Ba<.VaL*Bt.L.|Marcli 

6L>JL  A  T.  B. {3d  wk  May 


8(.L.Ken'etA8o.  April 
8LL.8oatbw'rD.  .Ill WkMay 

BLPanlADul'tb  April 

8aa  Ant.  A  A. P.  .lanuary. .. 
e.Pran.A  .V.  I'ac.  2d  wk  .May 

8aT.  Am.  A  Moo.  .\  pril 

Sar.Fla.A  West.  .Manb 

Bber.Sbrev.A  8u  3>1  wk  May 

BllTertoii .1  anuary. . . 

Sioux  City  A  Nu.,M.ircb 

Bontb  BiiUQd...' February 

aunUiCarullua. 

8o.  PaetUc  Co.- 

OaLHar.AS.A 

Lonls'aWeat.. 

Morsan'sl.,AT. 

N.Y.r.  AMex. 

Tex.AN.Ori.. 

Atlantic  sys.A. 

Paoitto  systeuilMsrcb 
ToUloIaU..  Maroli.... 

OoaatDtT(Oal.)  »  varcb 

8ou.Dtv.(Cal)  {  ''»'^"'' 

Arizona  Dlv..  .March.... 

»ewMexJL»lv. '.March.... 


ApriL  . 

.Marob 

Mareb 

Marob 

March 

Marcb 

Marob 


46,725 

75,610 

123,884 

40,767 

22-2.693 

«5,012 

444,078 

1,113,581 

1,806 

13,397 

7,427 

37,738 

316,148 

4,764,016 

16,943 

48,324 

397323 

1.475,239 

1,4-28,055 

2,903,314 

3,320 

27.170 

91.975 

48.578 

13.312 

28.700 

88.412 

16.610 

43.873 

18.275 

183.908 

24,148 

1-2,712 

7,737 

228,303 

65,044 

6,597 

28,716 

6,284 

44.800 

7,830 

7,9-23 

13,900 

1,828 

58,400 

88,850 

127,038 

16,651 

31,480 

288,834 

3.833 

3,352 

17,506 

25.150 

87,200 

303,628 

91,9.32 

426,062 

18,538 

139,850 

980,725 

2,545,81712,045,489 

3,532,542  3,767,057 

820,777     809,552 

181,026     177,658 
79,870'       91,656 


43,673 

67,638 

113,728 

43.474 

229,130 

76,170 

567,140 

1,653,237 

1,200 

18,731 

9,388 

5-2,124 

294300 

5,893,492 

16,388 

53,845 

400,190 

1,889,075 

1,433,781 

3,323,756 

3,375 

33,237 

131,636 

69,114 

32,373 

34,363 

119,196 

13,216 

36,797 

24,.383 

202,723 

42,455 

14,340 

9,150 

268,670 

76,670 

4,244 

32,37^ 

10,884 

43,900 

10.397 

8.514 

28,760 

1,973 

80.800 

136,031 

147,449 

13,693 

38,838 

293,173 

4.279 

6,073 

23,390 

22,800 

85,691 

397,561 
102,-228 
425,011 
13,937 
171,485 
1,122,168 


477,304 
3,299,147 
359,634 
1,629,199 
154,188 
1,210,336 
509,053 
246,623 
3,30.3,403 
8,194.801 
100,119 
1,081,932 
385,694 
1,342,604 
7,028 
42.799 
33,849 
12,995,640 
7,174.-I2!t 
1,687,516 
174.102 
1,233,266 
491,166 
150,094 
3,639,683 
123,046 
1,773,'272 
4,067,278 
10,530 
237.641 
232,939 
121,289 
85g,0'22 
17,838.628 
296.804 
134,893 
771,951 
5,681.016 
5,740,017 
11,424,033 
12,009 
108,204 
383,316 
192,1.36 
72,367 
677.038 
265.095 
114.129 
76,738 
71,842 
3,331,540 
708,461 
266,411 
238,276 
4,544,713 
174,859 
5,597 
110,298 
113,118 
711.988 
33,314 
20,277 
504,366 
0,485 
1,.'>81,671 
833,875 
127,038 
242,131 
142,385 
926,04 
103,63 
3.352 
62,2-20 
52,321 
441,639 

936,956 

263.093 

1,338,472 

61,096 

404,077 


3,714,115 

294,614 

384,054 

4,392,783 

3,131 

11,208 

147,020 

43,764 

0,208,918 

150,227 

1,600,810 

878,982 

698,906 

13,157 

379,036 

133,491 

104,020 

1,797,766 

432,342 

32.666 

66,801 

1-27,718 

5,531 

144,896 

28,790 

1,380,774 

164,378 

1,026.760 

63,938 

695,564 

8,442,069 

1,175,902 

231,715 

259,403 

24,118 

3,044 

49,795 


594,330 
3,123,945 

377,917 
1,747,648 

1,238,278 

544,246 

281,319 

3.511.667 

10.012.702 

109,561 

1,116,672 

362,074 

l,660,7'i4 

11,596 

41,971 

43.308 

14,471,894 

9,318.060 

2,320,776 

179.379 

1,312,249 

497,8-20 

139,9-22 

3,i'89,721 

137,405 

2,231,150 

6,857,912 

4,562 

290,932 

274,547 

157,209 

809,051 

22,041,663 

334.200 

193,787 

1,044,167 

7,086,128 

7,210,068 

14,296,196 

13.312 

118,238 

433,991 

2 17,654 

82,142 

831,443 

375.237 

117.346 

67.797 

86,574 

3,551,027 

761,446 

26f,.547 

221.918 

4,800,938 

198,793 

4,244 

119.528 

224,617 

808.972 

37,678 

21,918 

620.018 

10,114 

1,960,333 

511,973 

147,449 

262,763 

175.889 

870,923 

101,862 

6,J73 

72,310  ^ 

41.383  i 

608,865 

1,127.-162 
307.-18 

1,339,921 

47,762 

487,128 


3,019,5911  3,369,941 
6,901.532;  7,719,699 
0,954,143  11,089,640 

2,247,943    2,396,253 


503,346 
221,736 


543,169 
263,375 
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Bo  ASS. 


BoatbANor.Cw. 

Bpar.  Dn.  &  Col. 

Btot«n  Isl.  R.  T. 

BtonyCl.ACMt.. 

BummltBnuioh. 
Ljkani  Valley 
Tofl  both  Oo'» 

Tezaa  *  Paolflo. 

r»x.9.ValAN.W 

Tal.A.A.*No.H. 

roUdiOhloCent. 

roLP.  A  West.. 

TDl.8t.L.*K.C. 

outer  A  Del  ... 

Dnlon  Paolflo— 
Un.  Pao.  RR.. 
C>r.8.L.&U.N 
Or.Ry.AN.Co 
U.  Pao.  D.  A  O. 
Ft  Wth  &r).C. 
BtJos.AMil.Is. 
Kan.C.AOm. 
Tot.itJ.AQ.I. 

Cent-Br 

Ach.Col.AP. ) 
Ach.J.C.AWJ 
Montana  Un.. 
Man.Al.ABur. 
Gr'd  total.*  f 

Wabaah 

Waoo  ANorthw. 

Weat  Jersey 

W.V.Cen.A  Pltt« 

We«tVa.APltt«. 

We*t  Maryland. 

WeatN.Y.  Al'a 

Wbeel.  A  L.  Erie 

WU.Chad.ACon. 

WU.  Ool.  A  Au(f 

WrlsbtST.ATen. 


iMieMi  JCamtTigt  JUported. 


WttkorUo      1894. 


February 
February 

April 

March.... 

April 

April 

April 

3d  wk  May 
April . . . 
Ajiril.. 
3a  WK  .May 
3il  wk  May 
■2d  wk  .May 
March.. 


March.. 

March.. 
Maroh . . 
March . 
March.. 
I.Miirch.. 
March.. 
3d  wk  May 
March,. 

March.. 


March . . 
March.. 
March . . 
3d  wk  .May 
March.. 
April... 
April... 
Mivrch . . 

.\pril 

3a  wk  May 
3d  wk  May 
February . 
February . 
April 


• 

1,936 
13,273 
71.918 

1,457 

88,233 

81,133 

169.:'<e6 

100.911 

3,652 
90,f,6i 
17,029 
15,753 
2  t,aJ9 
28,321 

1,070,096 

394,132 

230,770 

223,401 

97,190 

69,136 

10,163 

26,263 

40,697 

37,327 


1893. 


30, 
3, 

2,378, 

1«4, 

13, 

112, 

87, 

32, 

93, 

37, 

22, 

1, 

58, 

5, 


509 

752 
S60 
000 
688 
935 
256 
199 
432 
200 
698 
649 
142 
481 


• 

2,261 

9.469 

71,261 

1,727 

108,350 

93,764 

202,114 

107,155 

4,578 

86,536 

39.868 

19,867 

37,681 

27,785 

1,426.938 

510,005 

331,022 

311,927 

122,632 

89,403 

18,810 

29,811 

51,130 

59,496 

67,033 

3,419 

3,216,356 

238,000 

14,873 

120,773 

99,587 

36  580 

88,947 

72,600 

32,545 

2,007 
74,155 

5,324 


Jan.  1  to  tioUMt  Date. 


1894. 

1893. 

• 

s 

2,853 

3,307 

22,750 

18.913 

24S,.508 

248,270 

3,541 

4.383 

293.764 

430,721 

252,100 

353,085 

545.870 

7'*3.809 

2,368.829 

2,64:,99l 

14,744 

18,181 

340,646 

348,475 

532,533 

753,115 

324,527 

3.%8,912 

468.459 

6<5,400 

74.013 

70,220 

3,096,231 

4,092,506 

1,098.005 

1,326.038 

664,803 

869,46  J 

656,976 

1,020,294 

205,532 

366,516 

212,673 

277,451 

31,038 

52,436 

375,077 

482,474 

109,728 

138,306 

96,094 

166,502 

79,626 

134,084 

10,531 

10,349 

6,851,253 

9.235,635 

4,211,662 

4,921.060 

42,232 

53,398 

411,355 

456,781 

316,789 

349,^15 

80,941 

81,974 

326,842 

345,929 

1,033,752 

1,376,964 

448,027 

553,309 

3,332 

3,832 

110,301 

129,775 

26,817 

25,020 

t  Includes  Milwaukee  A  Korthnm  for  all  periods, 

*  Figures  eiven  do  not  Include  Leavenworth  Topeka  A  Southwestern. 

a  Figures  cover  only  that  part  of  mileage  located  in  Soutti  Carolina 

b  Includes  earnings  from  ferries,  etc.,  not  given  separately.  {  Mexi- 
can currency,  e  Includes  only  half  of  lines  la  whlob  unioa  PaoiHo  has 
•  half  intereat,    d  Includes  Ohio  A  Mississippi  in  both  years. 

Latest  9ro8S  Earnlngra  by  Weeks.— The  latest  weekly 
•aminga  in  the  foregoing  are  separately  summed  up  as 
follows: 

Out  final  statement  of  earnings  for  the  third  week  of  May 
•oyers  73  roads  and  shows  a  loss  of  19 '47  per  cent. 


3d  vtek  of  May. 

1894. 

1893. 

Inettatt. 

Dtertate. 

Previonsly  rep'd  (25  r'ds) 

S 
2,905.037 

$ 
3.523,338 

29,243 

* 
647,544 

Atch.  Top.  A  Han.  Fe 

Bt.  Louis  A  San  Fr 

549.855 

797,083 

247,228 

128,223 

165,562 

37,339 

Brooklyn  Elevated 

36,290 

33,552 

2,262 

Chicago  *  East.  Illinois. 

43,396 

93,278 

54,882 

Chicago  &  Grand  Trunk. 

54,516 

66,704 

12,188 

Chicago  Great  Western . . 

58,214 

74,906 

16,662 

Chicago  A  West  Michigan 

23,899 

38,7t(6 

14,897 

Oln.  Jackson  A  Mackinaw 

8,919 

11,812 

2,893 

Oleve.  AkroB  A  Columb. 

16,064 

18,093 

2,029 

Clev.  Cln.  Chic.  A  8t.  L.. 

220,545 

257,616 

37,071 

Current  River 

2,660 

2,199 

461 

Det.  Gr.  Haven  A  Milw.. 

17,832 

20,626 

2,994 

Detroit  Lans'g  A  Norti'n 

17,439 

20,633 

3.194 

Duluth  8o.  Shore  A  Atl  . 

30,720 

42,702 

11.982 

XaatTenn.  Va.  A  Ga 

70,064 

92,609 

22,545 

Flint  A  Pere  Marquette. . 

37,140 

59,252 

22,112 

Srand  Rapids  A  Indiana. 

28,982 

47,7<>3 

18,741 

Oincinnati  R.  A  Ft.  W.. 

6,077 

9,567 

3,49i> 

Traverse  Ci»y 

619 

1,595 

»76 

Musk.  Gr.  Kap.  A  Ind  . 
InUroceanIo  (Mez.) 

1.680 

3.386 

1,706 

48,239 

42,931 

5,308 

Iowa  Central... 

31.121 

39,248 

8,127 

Kanawha  A  Michigan 

6,699 

6,885 

186 

5,309 

4,488 

821 

66,203 

73,980 

7,777 

Kan.  City  Mem.  A  Birm. 

14,675 

14,313 

362 

Kan.  City  Pittsb.  A  Gulf. 

5,854 

3.087 

2,767 

Kan.  CltySuburban  Belt 
Kan.C.  Wyan.  AN.  W... 

2,834 

3,149 

315 

6,417 

6,547 

130 

Kausati  City  A  Beatrice 

325 

260 

65 

Keokuk  A  Western 

6.442 

6,139 

303 

IiakeErie  A  Western.... 

60,520 

65,954 

5,4>4 

liOulsvUle  A  Nashville... 

331.745 

399,235 

67,490 

LouisvUle  N.  A.  A  Chle.. 

47.775 

66,104 

18,329 

Memphis  A  Charleston.. 

17,271 

22,787 

5,516 

Mezloan  Railway 

59.478 

55,796 

3,683 

Norfolk  A  Western. 

222,695 

22  «,430 

6,735 

Ohio  River 

15,397 

16,731 

1  334 

Ohio  Southern. 

7,427 

9,383 

1,961 

Richmond  A  Danville... 

183,908 

202,725 

18,817 

Georgia  Pacific 

24,148 

42,455 

18,307 

Char.  Col.  A  Aug 

12,712 

14,340 

1,628 

Columbia  a  Greenv... 

7,737 

9,150 

1,413 

Bt,  Joseph  A  Gd.  Island.. 

20,263 

29,811 

3,548 

St.  Louis  Alt.  A  T.  Haute 

15,900 

28,760 

12,860 

Sherman  Slireve.  A  8o. . . 

3,838 

4,279 

441 

Xoledo  Peoria  A  West'n.. 

15,753 

19,867 

4,114 

Western  N.  Y.  A  Penn... 

37,200 

72,600 

35,400 

Total  (73  roads) 

6,541,867 

«,881,4S1 

43,013 

1,382,597 

Vet  decrease  (19-47  p.c). 

1,339,584 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol. 
lowing  shows  the  net  earnings  reported  this  week.  A  fulj 
detailed  statement,  including  aU  roads  from  which  monthly 
returns  can  be  obtained,  is  g^iven  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboniclk  of  May  19.  The  next  will  appear  in  the 
issue  of  June  28,  1894. . 


, arott  Earning: , Met  Eunungi, , 

1894.  1893.  1894.            

Roadt.                                 S  S  s 

Canadian  Pacific,  a. .Apr.   1.301,471  1,599.214  364.806 

Jan.  1  to  Apr.  30....   5,228,597  5,U63,.)82  1,338,736 

Cent,  of  N.  Jersey. a.  Apr.      912,383  1,161,473  265,894 

Jan.  1  to  Apr.  30 3,46d.ll5  4,552.601  911,662 

Chesapeake  A  Ohio.a  Apr.       693,204  861,624  211,047 

Jan,  1  to  Apr.  30 2,955,370  3,2)3.210  917,312 

July  1  to  Apr.  30....   7,773,989  8,«J6.528  2,622,411 

Chio.Bur.  A  North.b  Apr.       128,932  270.583  27,606 

Jan.  1  to  Apr.  30....       526,387  786,059  114.733 

Ohlo.Burl.  A(}uin.b  Apr.   2.495,646  2,9»0,399  840,322 

Jan.  1  to  Apr.  30....  10,280,374  12,392,437  3,724,752 

Oea.  A  R.  Grande. b.  Apr.       500,468  «52,S34  195,627 

Jan.  1  to  Apr.  30 1,993,690  2,803,529  758,335 

July  1  to  Apr.  30  ...   5,417.165  7,812,741  2,119,8.i8 

9».8outh'nAFla.b..Apr.         61,167  57,609  9,979 

Jan,  1  to  Apr.  30....       291.299  279.163  74.432 

July  1  to  Apr.  30....       699.521  681,792  165,718 

Jack.  Tam.  AK.  V...Apr.         66.487  67.065  24.351 

Jan.  1  to  Apr.  30  ...       366.324  379,036  174,740 

Kan.C.Pt.S.AM.«...Apr.       382,731  432.166  111,926 

Jan.  1  to  Apr.  30....    1,537,920  1,912,645  469,289 

July  1  to  Apr,  30....   4,123,737  4,872,092  1,220,009 

Kan.0.  Mem.  AB.a..Apr.        73,039  81,173  3,898 

Jan.  1  to  Apr.  30....       353,184  395,636  50.233 

July  1  to  Apr.  30....       931,753  1,017,301  173,212 

Louisv.  Ev.  ASt.  L..Mar.      129,350  165,863  39,641 

Jan.  1  to  Mar.  31 355,491  458,910  94,306 

Louisv.  A  Na8hv.b..Apr.   1,397,90*  1,675,503  440,861 

Jan.  1  to  Apr.  30....   6,192,135  7,243,254  2,321,946 

July  1  to  Apr.  30.  ...15,948,058  18,928,183  6,196,522 

tr.Y.L.  E.  AWest'n.cApr.   1,886,790  2,378,066  •421,979 

Jan.  1  to  Apr.  30....   7,174,429  9,318,060 '1,563,711 

Oct.  1  to  Apr.  30.. ..14,480,136  17,198,932  *3,934,937 

N.Y.Ont.  AWest.a.Apr.       251,285  285,821  49,152 

Jan.  1  to  Apr.  30 1,020,612  1,109,301  235,807 

July  1  to  Apr.  30....   3,115,771  2,991,494  830,793 

Norfolk  A  South Apr.         40,767  43,474  15,403 

Jan.  1  to  Apr.  30.  ..       150,094  139,922  38.861 

Norfolk  A  West. a. ..Apr.      748,298  928,015  163,371 

Jan.  1  to  Apr.  30 3,006,195  3,318,112  693,571 

Peoria  Dec.  A  Ev Mar.        69,296  76.725  21,476 

Jan.  1  to  Mar.  31....       198,981  217,89a  64,079 

Phlla.  A  Reading.... Apr.   1,475,259  1,889,975  594,821 

Jan,  1  to  Apr.  30  ...   5,684,016  7,036.128  2,216.373 

Deo.  1  to  Apr.  30....   7,436,527  9.054.495  2.996,599 

Coal  A  Iron  Co. ...Apr.   1.428,055  1,433,781  df.50,840 

Jan.  1  to  Apr.  30....   5,740.017  7,210,0«8  dr255,784 

Dec.  1  to  Apr.  30 8,019,327  8,915,414  dt.138,331 

Total  both  Co'a....  Apr.   2,903,314  3,323.756  543,981 

Jan.  1  to  Apr.  30. ...11.424,033  14,296,196  1,9(<0,539 

Dec,  1  to  Apr.  30. ...15,455,354  17,969,909  2,358,288 

Pittsburg  A  Western- 
Jan.  1  to  .Mar.  31  ...       489,523  543,955  154,918 

Richmond  A  Daov... Mar.       741,3-11  813,049  233,593 

Jan,  1  to  Mar,  31....   2.077,101  2,203,022  618,152 

July  1  to  Mar.  31 6,426,277  7,009,589  1,856,673 

Georgia  Pacific... Mar.      157,155  166,233  13,482 

Jan.  1  to  Mar.  31...       506,444  518,3U  99,878 

July  1  to  Mar.  31....   1,553,445  1,553,536  363,977 

Char.  Col.  A  Aug.  Mar.         61,635  58,944  10,741 

Jan.  I  to  Mar.  31....       176,232  178,177  26,918 

July  1  to  Mar.  31....       506,031  530,477  107,383 

Col.  A  Greenville.. Mar.         .54,492  58,159  13,888 

Jan.  1  to  Mar.  31....      17-!,108  164,668  69,170 

July  1  to  Mar.  31....      449,375  460,588  167,355 

Total Mar.    1,014,663  1,096,385  271,704 

Jan.  1  to  Mar.  31....   2,937,885  3,064,198  813,918 

July  1  to  Mar.  31....   8,935,128  9,5.54,190  2,4»5,388 

Rio  Grande  West.b..  Apr.       169,460  200,035  55,516 

Jan.  1  to  Apr.  30.  ..       590,688  677,572  152,563 

July  1  to  Apr.  30....   1,733,649  2,063,023  611,760 

8anFr.AN.Pac.a....Apr.         64,810  66,5.34  20,089 

Jan.  1  to  Apr.  30 209,606  230,959  37,092 

July  1  to  Apr.  30....       653,035  722,754  200,020 

Tol.  A.  A.  ANo.  M...Apr.         90,562  86,536  26,546 

Jan.  1  to  Apr.  30....      340,646  348,475  113,341 

Wabash.b Apr.      873.481  993,196  135,119 

Jan.  1  to  Apr.  30 3,648,662  4,212,060  715,442 

July  1  to  Apr.  30. ...10,864,765  11,898,446  2,380,368 

Waeo  ANorthw'n....Mar.         18,683  14,873  4,328 

Jan.  1  to  Mar.  31...         42,232  53,398  11,727 

Whlteb.  F.  Co.Mar.AApr 18,965 

Jan.  1  to  Apr.  30 35,133 

July  1  to  Apr.  30 117,918 


189S. 

• 

575,214 

1,337,398 

427,826 

1,643,831 

251,896 

983,932 

2.808,683 

117,810 

278,785 

724,866- 

3,641,918 

248,072 

1,159,393 

3,416,736 

2,712 

42,783: 

158,925 

19,091 

173,496 

86,462 

522,144 

1,407,117 

3,977 

89,430 

199,259 

35,264 

95.318 

482,963 

2,508,712 

7,020,034 

*751,217 

•2,8  ?0,272 

*5,604,18» 

59,236 

179,683 

701,401 

20,433 

45,140 

288,29* 

816,827 

23,640 

79,480 

742,644 

2,296,890- 

3,172,734 

67,232 

85,943 

74,68» 

309,876 

2,382,833 

3,247,422 

60,694 

277,483 

672,491 

2,345,903 

25,691 

78,836 

268,224 

1S,87S 

51,961 

164,591 

23,780 

65,295 

165,036 

342,827 

868,583 

2,943,754 

76,055 

206,156 

732,512 

17,909- 

40,346 

238,666 

def.27,17» 

6,608 

137,486 

842,523 

2,871,339 

5,041 

19,751 

30,483 

64,067 

109,958 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Net  earnings  here  given  are  after  deducting  taxes  on  property. 
*  After  deducting  proportion  due  roads  operated  on  a   i>eroentag« 
basis,  net  in  April,  1891,  was  $252,906,  against  $529,632  in  1893;  for 
four  montha  from  Jauuary    I   to   April  30,  $919,227  in  1894,  against 
$2,056,692  in  1893,  and  for  seven  months  from  October  1  to  April  30, 
$2,612,433,  against  $4,068,408. 

Interest  Charges  and  Sarplns.- The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  tielow  those  charges. 


-Inler'l,  rentals,  <*f.— , 


Roadt, 

Ohlc.Burl.  A  Qulncy.Apr. 

Jan.  1  to  Apr.  30 

Denver  A  Rio  Gr'de.Apr. 

July  1  to  Apr.  30 

Kan.C.  Ft.S.  &M...Apr. 

July  1  to  Apr.  30 

Kan.  O.  Mem.  A  Blr..  Apr. 

July  1  to  Apr.  30 

SanFran.A  No. Pao... Apr. 

July  1  to  Apr.  30.... 


1894. 

S 

800,000 

3,200,000 

200,244 

2,020,137 

110.276 

1,143,316 

39.969 

396,963 

17,312 

173,422 


1893. 

S 

822,880 

3,291,523 

224,011 

2,188,703 

109,326 

1,121,433 

39,103 

882,463 

17,450 

174,538 


^Bal.  of  Xet  Barm.—, 

1894.  1893. 

«  S 

40,322  det.98,514 

524,752       350.395 

def.4.617  24,061 

99,721    1.228,033 

1,650  def.22,864 

76,663        235,679 

det.36,071  def.35,131 

df.233,756  dr.133,204 

2.747  45» 

26,598  64,127 
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GENERAL  INVESTMENT  NEWS. 


ArkuiM^  Railroad  Bo nd!i.— Another  attempt  is  being 
made  to  hold  the  railroads  responsible  for  the  Arkansas  State 
bonds.  The  pn-sent  suit  i<  before  Chanceller  Carroll  at  Little 
Rock.  It  was  brought  October  18,  1893,  and  is  that  of  W  B 
Worthens  vs.  th«  Little  Rock  &  Forth  Smith  Railroad  Com- 
pany. It  involves  the  subrogation  of  that  road  to  the  pay- 
ment o(  |l,90O,UO0  bonds  which  were  issued  by  the  State  in 
1888  for  the  aid  of  that  road.  It  was  the  receipt  of  some  of 
these  bonds  for  favors  as  Speaker  that  led  to  the  famous 
Fisher  letter  of  the  Hon.  Jas.  (i.  Blaine  which  was  used 
•Kainst  him  in  the  presidential  campaign.  All  previous  at- 
tempt«  to  bold  the  railroads  liable  for  direct  State  bonds  have 
failed. 

ChicafO  A  West  ■iehlyaa.— Treasurer  Merriam  announc  ?3 
that  the  cash  receipts  are  not  equal  to  payment  in  full  of  cou- 
pons due  June  1  of  its  5  per  ceat  mortjjage  bonds.  Parties  in- 
terested in  the  property  will  purchase  the  coupons  upon  pres- 
entation at  the  Old  Colony  Trust  Co. 

Dearer  City  ("able  Railway.— The  holders  of  more  than  a 
majority  of  the  first  mortgage  bonds  of  this  company  have 
•ifCned  the  agreement  dated  May  l»t.  1894.  for  the  reorgani- 
sation of  the  company.  Copies  of  the  same  may  be  obtained 
from  any  of  the  committee,  and  the  bonds  nhould  be  deposited 
with  the  Central  Iruit  Company  of  New  York. 

Dilith  *  ManitolHL— A  Philadf  Iphia  disoatch  to  the  Wall 
Street  Letter  says  that  the  bondholders  "  have  come  to  an  un- 
derstanding with  the  Northern  Pdciflc  receivers,  subject  to 
the  approval  of  the  Court,  whereby  the  receivers  are  to  pay  off 
S  ooupoos  at  4  per  cent,  8  at  5  per  cent  and  the  balance  at  6  per 
cent.  Tb«»  management  does  not  prevent  the  bondhoMers 
ctaiming  the  full  ioti'rest  at  some  future  period."  Mr.  James 
MoNauKhf,  counsel  for  the  Northern  Pacific  receivers,  said 
U>e  report  was  substantially  correct,  but  the  application  has 
not  yet  been  presented  to  the  Court. 

F«rt  W  •rtk  *  Dearer  City.— The  Fort  Worth  A  Denver  City 
Railway  B  >udholder»'  Committee  hae  iiaued  a  circular  giving 
earnings  January  1  to  March  81.  laM,  a*  follows  : 

Otow  MTBIoKt-..^ —^ $285.^31 

OpataUof  exiMaaaa  ......^.„....^.... •S25,ft33 

Taxes _^ 1.061— 226.598 


•38.936 
1S7.452 


loteteMaeeraed.. 

!>••«»  for  three  moatlK $98,516 

Bsselvsis  h«v«  on  liaail  to  cwh tiaO.OOO 

"  Tb*  let (e  rslllnic  off  In  I  ^9*  In  dur  not  onl7  to  the  it«o«ral  bualneu 
dcpraasioD,  wbicb  ba«  iNtnlcuUrl^  affected  the  r«ttle  trsdo.  but  aUo  to 
tk*  aliMel  total  crop  failure  to  1*«93.  Tbere  wu  aUo  an  almort  abM>- 
Ints  loaaot  all  ihroa(b  bunloeea,  of  all  lamtyemntl  bulldlog  material!, 
tb*  depiwaaion  ot  tbe  country  •topplDS  alt  bulldlof,  our  northbound 
ttroofb  baalDcaa  bvlBK  far  iMlow  the  aoatllboaod.  sad  tbe  loaa  of  oropa 
«topDtB4(  lamlmlioo  aad  aaw  ssWIeMeits.  Tbe  Ohalrman  of  tbe 
CooiDtttea  bae  laleljr  retoraed  troa  a  eaiefnl  •zsmlaaitoo  of  tbe  line. 
Befeaod  It  Incood  phTslealeondlllon.  Tea  mile*  of  new  steel  bave 
*"~a  laid  apon  ib«  property  darloff  (be  year,  and  a  ceneral  orerbaol- 
ef^tba  meUv*  power  and  ear  •qnlpment  baa  tiean  la  profreea. 


tmmt 

TO* 


J  was  aeoeaailalad  by  the  taet  that  tbe  ear*  beinx  abteot  frum  tbe 
lead  tot  Ike  last  Ikree  yean,  were  ftmod  upon  tbelr  return  to  need 
feaaral  repairs.  Theae  were  tbe  only  two  eitnordlnary  expenses 
laM  Ike  reaelvere  kave  been  ebllmd  Co  make,  and  aa  aooo  aa  butloess 
aiarts  as  tke  aiepeill  la  la  a  aonditlon  to  meat  tbe  Inoreaaed  buflaeaa 
expeetad  (raai  the  aoveoieat  of  thia  jear'a  crop*,  rrom  preaent  indl- 
eaMoae  Slops  will  be  fair. 

There  seaaM  to  be  boi  one  way  to  raecvaaf  ally  re  eatabllab  tbe  oom- 
paay,  and  that  la  by  tnadlac  a  pertlan  of  tbe  InuiraaV    A  foreclosure, 
*  r  Ike  ptosaat  lawa  of  Texaa,  wouUl  brine  about  irreat  oompllo*- 
'  IS  the  ea«mlttea  do  sot  think  it  wnnlil  be  prudent  to  risk. 
ehaner  of  the  eompaay  la  oonalderMl  very  valuable  on 
of  It*  aveidtai  the  penalllaa  of  many  of  tbe  lawt  tbat  bave 
—  1  alaee  the  date  of  that  eharter. 

I  areoeot  law  aay  road  that  I*  foreeloaed  muiit  submit  to 
■fed  apptalaeaeat  of  tbe  value  of  tbe  road  br  tbe  State 
I  before  M  eaa  leusae  a  aew  bond  or  seeurtty  to  raplaoe 

^. led  daht.  sad  apoa  tkat  valoe  only  can  a  bond  tm  u.^ued. 

The  vatase  kereiufon  made  by  tbe  Stale  of  Texas  for  roads  similarly 
•llAstad  to  lb*  Fort  Wortk  *  Deaver  City  have  been  from  one-half  to 
(wo-lklrda  of  tkclr  aetoal  eaah  ooat,  and  no  eoiuMerailon  wh  >tever 
has  been  (Ivan  to  tbe  valaa  of  tlie  plant  and  bualnast  It  baa  obtained, 
•oMmsU  or  aajtbln«  of  that  kind,  wbleb  In  tbe  earnlon  of  railroads 
•i  as  of  moob  Tsloe  to  tbteroad  aa  the  roadbed  tt<elf.  Tbe  committee 
are  ttweeftiit  doubtful  ira  foreeloaore  waa  bad.  If  ibe  Bute  would  al- 
low erea  the  aaail  aoeanl  of  bonded  dent  oar  mile  that  it  nrnr  oar- 
tim.  The  sMaailoa  sunesta  the  simple  quasllon  aa  to  bow  many  cou- 
poaa  It  will  bo  for  tbo  fntoreat  of  tbe  bondbolilert  to  refund,  ana  tbat 
we  are  unable  to  dalarmlae  until  we  can  asoertain  tbe  actual  condl- 
Uea  of  the  crop*  and  tbe  eamln(s  for  a  few  monlba  after  they  bave 
keen  barveetad. 

LMtoTitie  New  Albaay  *  ChlMf*— Chicago  *  8oath- 
•Mtora.— Tbe  LoaisTille  New  Albany  A  Chicago  has  made 
mm  operadog  contract  with  the  Ciioago  A  Soatheastem.  The 
M«w  Albany  aaaamea  no  new  charges  or  floaneial  reeponsi- 
MUty,  Mxl  eeeorea  a  feeder  to  its  linee.  The  Chicago  and 
SoathMstem  ie  8t  miles  long  and  runs  from  Anderson.  Ind., 
where  It  ooaneeta  with  the  Big  Four  and  Pennsylvania  lines, 
to  Warelaod,  oo  tbe  Terre  Hiute  and  Indianaprvlis.  crossing 
tarn  Uoooa  at  Ladk>gB.  about  flfteen  miles  eaM  of  Wave  land. 
It  baa  also  a  branch  of  IB  milee  from  Sand  Creek  to  Brazil, 
reaching  the  coal  Beld.  The  road  was  lifted  from  a  receiver  s 
haade  in  DeoembOT,  1802.  Henry  Crawford  is  President  of 
tb*  company. 

M«w  Tork  ClearlMT  H»aM.-At  Albany,  Mar  20,  1804,  the 
New  York  CleariD«  Houee  Building  Company  filed  a  certtfl- 
cat*  witb  tbe  Stcieiary  of  State  showing  that  its  capital  stock 
bad  been  increased  from  fST.'i.OOO  to  $000,000.  The  cerulicate 
la  alcned  by  O.  O.  WillUms  and  Dumont  Uarke,  Cnairman 
aad  Secretary  ot  tbe  stockhoiders'  meeting. 


New  York  Lake  Erie  &  Westera.— President  John  King  of 
the  Erie  has  issued  a  circular  addressed  to  the  holders  of  the 
second  consolidated  mortgage  bonds,  the  funded  coupons  of 
1885,  the  income  bonds,  and  the  preferred  and  common  stock. 
He  says  that  in  answer  to  many  inquiries  he  desires  to  give 
the  subjoined  information : 

"  More  than  80  per  cent  of  all  classes  of  securities  called  for 
in  the  plan  have  been  deposited  thereunder,  and  the  now 
bonds  have  been  ratified  by  the  vote  ot  the  shareholders. 
The  new  mortgage  has  been  executed  by  the  the  company  and 
by  the  Farmers'  Loan  &  Trust  Company,  as  trustees,  and 
the  same  has  been  duly  recorded;  and  the  company's  counsel 
considers,  therefore,  that  its  security  is  valid  for  the  protection 
of  those  bondholders  who  have  deposited  under  the  scheme. 
Certain  second  consolidated  mortgage  bondholders  are  oppos- 
ing the  legality  of  the  plan  upon  points  which  have  alreadv 
been  fully  considered  and  rejected  by  the  company's  counsel, 
who  are  doing  their  utmost  to  press  for  an  immediate  decision 
by  the  courts. 

"  This  opposition  and  delay  are  not  unmixed  evils,  for  they 
will  result  in  the  legalities  of  the  plan  being  ddtermined  by 
competent  judicial  tribunals.  Under  these  conditions  and  in 
accordance  with  the  views  of  the  bankers  with  whom  the 
bonds  have  been  deposited,  the  company  prefers  not  to  issue 
the  new  bonds  or  call  up  the  money  for  the  new  subscriptions 
at  present. 

"  The  company  has  never  contemplated  any  modification 
of  the  terms  of  the  circular  of  January  2  ;  but  in  view  of  the 
receivership  and  the  small  present  receipts,  due  to  the  abnor- 
mal conditions  of  traffic  affecting  this  company's  lines,  as  well 
as  the  entire  cotmtry,  the  June  coupons  on  the  new  bonds 
will  not  l>e  piid  at  present,  but  will  be  duly  provided  for  as 
soon  as  the  plan  is  consummated  and  the  financial  relief  to 
<x>me  therefrom  enables  the  company  to  take  the  road  out  of 
the  hands  of  the  receivers." 

New  York  &  New  England.— May  31  was  the  last  day  for 
deposit  of  stock  under  the  reorganization  plan.  The  deposits 
of  preferred  stock  are  more  than  37,000  shares  out  of  33,176 
shares  outstanding.  The  deposits  of  common  stock  are  more 
than  I8.'S,<>i)<i  Jiares  out  of  198,150  outstanding.  The  time  for 
dep  'Siting  the  second  mortgage  bonds  does  not  expire  until 
June  20.  Mr.  Waterbury.  as  reported  by  the  Evening  Post, 
said,  he  did  not  see  the  utility  of  extending  the  time  for  the 
deposit  of  stock.  The  time  had  already  been  extended  from 
May  'Z'2  to  May  31  inclusive.  In  that  interim  about  5,500 
more  shares  of  preferred  and  about  29,000  shares  of  common 
were  deposited. 

Nicaragua  Canal.— Mr.  John  R.  Bartlett,  chairman  of  the 
Reorganizition  Committee  of  the  Nicaragua  Canal  Construc- 
tion Co.,  bas  bought  at  public  sale  by  the  receiver  all  of  the 
property  of  that  company  for  t-97,52.^  in  cash,  that  being  the 
entire  amount  of  the  liabilities  of  the  Construction  Company. 
This  gives  tbe  Reorganization  Committee  legil  title  to  the 
rights,  franchises  and  property  of  the  old  corporation. 

Nortbera  Paciflc. — The  long  pending  "Borden  mineral 
land  case"  was  decided  by  the  Supreme  Court  of  the  United 
States  on  the  26th.  It  involved  the  title  to  a  large  quantity 
of  land  claimed  aa  a  part  of  its  grant  by  the  Northern  Pacific 
Railroad  Company.  The  opinion  of  the  Court  was  delivered 
by  Justice  Field  and  was  against  the  claim  of  the  railroad 
company  that  the  exemption  of  lands  containing  minerals 
(gola  and  silver)  made  in  the  grant  was  limited  to  lands 
which  were  known  to  contain  these  minerals  at  the  date  of 
the  act  or  location  of  the  line  of  the  road.  No  grant  to  rail- 
roads, said  the  Justice,  had  ever  been  held  to  pass  title  to 
mineral  lands,  and  the  practice  of  the  Land  Uepartment  has 
uniformly  been  to  refuse  to  patent  lands  to  a  railroad  com- 
pany known  to  contain  minerals  prior  to  the  date  of  patent. 
The  judgment  of  the  Circuit  Court  in  favor  of  the  railroad 
company  was  therefore  reversed  and  the  case  remanded,  with 
instructions  to  enter  judgment  in  compliance  with  the  judg- 
ment of  the  Supreme  Court. 

Justice  Brewer  dissented  from  tbe  judgment  of  the  Court, 
He  contended  that  the  title  passed  witb  tbe  definite  location 
of  the  line,  otherwise  it  could  never  be  known,  until  patent 
was  issued,  whether  the  railroad  company  had  title  to  the 
grantor  not.  Justices  Gray  and  Shiras  concurred  in  the  dissent. 

In  reference  to  the  above  decision,  Mr.  James  McNaugnt, 
counsel  for  the  receivers  of  the  Northern  Pacific  Railroad 
ComiMtny  in  New  York,  said  : 

"  The  railroad  company  and  its  stock  and  bond  holders  are 
to  be  congratulated  over  the  result  of  these  decisions.  The 
Court  held  that  the  company  is  not  entitled  to  lands  known 
to  be  valuable  for  the  minerals  they  ontain  if  the  mineral  is 
discovered  prior  to  the  issue  of  patent.  This  decision  under  _^j_ 
the  Northern  Paciflc  Company's  charter  gives  the  company  P 
the  right  to  select  agricultural  lands  located  nearest  to  the 
line  of  the  Northern  Paciflc  Railroad  for  all  such  mineral 
lands  within  its  grant.  Tbe  mineral  lands  in  the  States  of 
Montana  and  Idaho,  where  this  decision  will  chiefly  apply, 
are  principally  silver  lands,  and  have  but  little  value  as  com- 
pared with  the  value  of  the  agricultural  lands  which  the  com- 
pany will  have  the  right  to  select  in  lieu  thereof.  At  this  time 
these  mineral  lands  have  no  market  value,  while  there  is  a  good 
demand  for  agricultural  lands.  Fortunately,  the  company 
has  sold  but  very  few  if  any  lands  which  can  be  classed  aa 
mineral.  The  Northern  Pacific  property,  therefore,  will  not 
only  not  be  damaged  by  this  decision,  but  greatly  benefitted. 
The  Court  dismissed  the  Montana  tax  case  on  the  ground  that 
there    waa    no    Federal   question    involved.     It  necesjarily 
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follows  from  these  two  decisions  that  if  the  company 
has  DO  title  to  such  lands  uottl  patent  issues  it  cauoot 
be  comp-'llfd  to  pay  taxes  prior  to  the  issuing 
of  the  patent.  By  Ihia  ruling  the  company  will  save  almost 
all  its  taxes  in  Montana  and  Idaho  for  the  years  1890,  1891, 
1893  and  1803,  and  be  relieved  from  the  payment  of  any  taiei 
in  the  future  on  its  lands  until  the  patents  are  i^tsued  there(or. 
The  Tax  Commissioner  estimates  that  this  will  re.-iuU  in  a 
savins:  of  |200,OC0  per  annum  to  the  company.  Although  it 
is  difficult  to  determine  the  exact  number  of  acres  affected,  I 
should  say  there  wera  in  this  mountainous  district  about 
3,000.000  acres.  The  company  under  its  caarter  had  a  right 
to  select  within  the  indemnity  limits,  as  prescribed  in  its 
charter,  all  lands  for  losses  on  account  of  previous  grants  not 
previously  granted,  or  lands  taken  under  the  homestead  pre- 
emption or  other  land  laws  of  the  United  States.  It  is  pro- 
vided further  in  a  section  of  the  company's  charter  that  'all 
mineral  lands  be  and  the  same  are  hereby  excluded  from  the 
operations  of  this  act,  and  in  lieu  thereof  a  litce  quantity  of 
unoccupied  and  unappropriated  agricultural  lands  in  odd- 
numbered  sections  nearest  the  line  of  the  said  road  maybe 
selected  as  above  provided.' " 

—In  the  Chromclk  of  July  7,  1833  (vol.  47,  page  23)  was 
published  an  abstract  of  the  3d  mortgage  of  the  Northern 
PaciBc  Railroad,  and  on  Feb.  22,  1890  (vol.  50,  page  279;  an 
abstract  of  the  consolidated  mortgage.  Last  week,  in  the 
Chronicle  of  May  26,  on  page  903,  a  brief  abstract  of  parts  of 
the  Ist  mortgage  were  given,  and  below  will  be  found  a  similar 
abstract,  prepared  for  the  Chronicle,  showing  the  main 
features  of  the  Northern  Pacific  general  second  mortgage. 

This  mortgage  is  dated  Nov.  20, 1883,  and  secures  6  ner  cent 
gold  bonds,  due  Dec.  I,  1933,  the  trustee  being  the  Farmers' 
Loan  &  Tiust  Company  of  New  Yorlr. 

Amount  Authorized.— Tota,\  authorized  and  issued  $30,000,- 
000  ;  total  retired  by  sinking  fund  and  stamped  "  not  nego- 
tiable," $784,000  ;  balance  outstanding,  $19,216,000. 

Property  Covered.— The  railroad  and  telegraph  of  the  main 
line  from  a  point  on  Lake  Superior,  near  the  mouth  of  the 
Montreal  River  [at  or  near  Ashland,  Wis.]  toTacoma  on  Puget 
Sound,  via  the  Valley  of  the  Columbia  River,  and  the  branch 
extending  from  some  convenient  point  on  said  main  line 
across  the  Cascade  Mountains  to  Puget  Sound,  together  with 
all  right  of  way,  rolling  stock,  depots,  etc.,  acquired  therefor.* 

Also  all  lands  granted  by  Congress  in  respect  to  said  main 
line  and  branch,  being  25.600  acres  of  land  through  the  terri- 
tories and  12,800  through  any  Stite— excepting  entirely  the 
lands  in  the  State  of  Minnesota  and  Territory  of  Dakota  east 
of  the  Missouri  River,  as  to  which  the  preferred  stockholders 
have  certain  rights.  [The  land  grant  earned  and  unsold  June 
80,  1893,  was  estimated  at  about  38,442,501  acres,  but  of  this 
towards  3,000,000  acres  subject  to  the  rights  of  the  preferred 
stockholders  are  excluded  from  the  lien  of  thih  mortgage. 

Also  the  undivided  one-half  of  that  part  of  the  St.  Paul  & 
Duluth  RR.  between  Thomson  and  Doluth  in  Minnesota,  a 
distance  of  about  24  miles,  and  certain  real  esiate  in  Duluth 
and  St.  Paul. 

Prior  Liens.— The  prior  liens  in  May,  1894.  were  the  Pend 
d  Oreille  and  Missouri  Division  bonds,  aggregating  $2  545,000 
—originally  $6,481,000— due  in  1919,  and  the  general  first 
mortgage  bonds  for  $46,943,000,  of  which  $3,550,000  in  the 
sinking  fund. 

_  Default.— Upon  default  for  six  months  in  any  payment  of 
interest,  or  of  sinking  fund  instalment,  it  shall  be  lawful, 
upon  requisition  and  indemnity,  for  the  trustee  to  take  pos- 
session of  all  the  railroad  and  other  property  conveyed  and  to 
operate  the  tame. 

And  upon  default  as  aforesaid  or  of  principal  when  duo  for 
a  like  period,  the  trustee  may  sell  the  main  line  and  branch 
■with  the  appurtenances  and  franchises  thereto  belonging,  and 
the  lands  and  real  estate  in  St.  Paul  &  Duluth,  at  public  auc- 
tion in  New  York  City  after  six  weeks  notice  by  advertise- 
ment. The  proceeds  of  sale  to  be  applied  first  to  payment  of 
interest  in  arrear  on  the  bonds  ;  next  to  the  satisfaction  of  the 
unpaid  principal. 

In  case  of  default  as  aforesaid  the  trustee  may  in  its  discre- 
tion sell  at  public  auction  so  much  of  the  land  grant  as  shall 
be  necessary  to  satisfy  the  interest  on  the  bonds  or  the  contri- 
bution to  the  sinkmg  fund  so  in  default.  Or  the  trustee  may 
upon  requisition  and  indemnity  sell  all  or  any  part  of  the  land 
grant  at  public  auction  and  apply  the  proceeds  first  to  pay- 
ment of  over-due  mterest  and  next  to  payment  of  the  princi- 
pal of  the  bonds. 

In  case  of  default  in  interest  for  one  year,  then  the  princi- 
pal of  the  bonds  shall  at  the  election  of  the  trustee  becom. 
Immediately  due  and  payable.  But  a  majority  in  interest  of 
^,.1,.l?'i^  °''^1"  ?*?•  •"  '^"ting  or  by  a  vote  of  a  meeting 
duly  held  tnsfntct  the  trustee  in  such  case  to  declare  the 
principal  due  or  to  waive  the  right  so  to  declare,  or  may  annul 
or  reverse  the  election  of  the  trustee. 

Upon  default  for  six  months  in  payment  of  principal  or  in- 
terest  or  smking  fund,  it  shall  be  the  duty  of  the  trustee,  upon 
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requisition  in  writing  signed  by  holders  of  not  less  than  one- 
quarter  in  amount  of  the  outstanding  bonds  and  upon  suflH- 
cient  indemnity,  to  proceed  to  enforce  the  rights  of  the  bond- 
holders either  by  the  exerci«eof  the  powers  specifically  granted 
by  the  mortgage  or  by  suits  in  equity  or  at  law,  as  the  trustee 
under  advice  of  counsel  shall  deem  most  effectual,  subject  to 
the  power  of  a  majority  in  interest  of  the  bondholders  to  in- 
struct the  trustee  to  waive  the  default  or  to  enforce  their 
rights.  No  bondholder  shall  have  any  right  of  action  here- 
under without  first  giving  the  trustee  notice  of  the  default, 
requesting  it  to  act,  and  indemnifying  it  against  loss. 

Sinking  Piaid.—Attei  the  year  1888  the  sinbintt  fund  shall 
receive  yearly  an  amount  equal  to  one  per  cent  of  all  the  bonds 
issued  under  the  mortgage,  together  with  the  accretions  of  the 
investments  of  the  sinking  fund,  this  sum  to  be  applied  to  the 
purchase  of  bonds  at  or  below  110  and  interest,  or  to  their  re- 
demption when  drawn  by  lot  at  110  and  interest. 

Oregon  Railway  &  NaTlgatlon.— The  interest  due  on  Dec. 
1  last  on  the  consol.  bonds  of  the  Oregon  Railway  &  Naviga- 
tion Company  was  not  paid  June  1.  This  completes  the  six 
months  of  default  within  which  time,unier  the  mortgage, 
foreclosure  may  not  take  place,  but  now  that  tha  full 
time  has  expired  a  foreclosure  suit  will  be  begun,  probably  in 
Portland,  Ore.,  and  the  company  placed  in  the  h-inds  of  a  re- 
ceiver separate  from  the  Uniou  Pacific  receivership.  Over 
75  per  cent  of  the  bonds  have  been  deposited  with  the  New 
York  Security  &  Trust  Company. 

Pacific  Mall  S.  S.  Co.— The  Pacific  Mail  did  not  issue  its 
customary  annual  report  at  the  meeting.  In  place  thereof  was 
submitted  to  stockholders  a  brief  summ^ity,  together  with  a 
statement  of  the  reasons  why  a  more  complete  report  was  not 
rendered  at  this  time.  The  statement  for  the  years  ending 
April  80  is  as  follows : 


3  894. 

Oross $3,834,092 

OperatlDg  expenses 3,358.631 


1893. 

$4,118,473 
4,175,214 


1892. 

$4,409,282 

3,688,055 


^e' $175,161        Dcf.  $56,710     Sur.  $721,207 

The  report  shows  that  earnings  from  passengers  for  the 
year  ended  April  30  were  $1,054,138  ;  freight,  $2,104  207  ; 
mails,  $270,878;  exchange,  $131,491;  charter  of  steamers, 
$69,647. 

Expenses  included  :  Steamer  expenses,  $2,459,063 ;  repairs, 
$150,000 ;  agency  expenses,  $534,452  ;  general,  $108,173. 

The  President,  Mr.  C.  P.  Huntington,  sajs  in  his  report:  "Un- 
der an  agreement  with  the  Panama  Railroad  Co.  this  company 
withdrew  on  June  15.  1893,  for  a  period  of  one  year  from  the 
operation  for  its  account,  its  line  of  steamers  running  be- 
tween New  York  and  Aspinwall,  and  which  is  known  as  the 
'  Atlantic  Line '  of  the  Company.  From  the  discontinuance 
of  this  service  resulted  in  the  main  the  decrease  in  the  gross 
earnings  above  referred  to.  The  decrease  in  expenses  is  in 
general  and  extraordinary  repairs  of  steamers,  more  than  an 
annual  average  amount  having  been  paid  and  included  in  the 
operations  for  previous  year.  The  remaining  decrease  is 
about  equally  distributed  in  the  opsraiions  of  the  Panama 
line,  and  the  discontinuance  of  service  on  the  Atlantic  line. 
There  is  included  in  the  expenses  of  the  year,  the  sum  of 
$150,000  for  general  and  extraordinary  repairs  of  steamers. 
This  is  about  the  amount  which  this  character  of  repairs  has 
averaged  fur  a  series  of  years,  and  it  was  deemed  best  to 
charge  this  amount  against  the  expenses  annually,  and  so 
provide  a  fund  for  these  expenditures  iu  the  years  in  which 
the  payments  exceed  the  annual  average. 

"There  is  included  in  the  earnings  of  this  year  one  additional 
month's  business  of  the  agencies  at  San  Francisc  >,  Yokohama 
and  Hong  Kong  over  those  reported  in  the  previous  vear,  the 
effect  of  which  was  to  comparatively  increase  the  earnings 
over  expenses  this  year  in  the  sum  of  $36,864.  A  change  was 
made  in  the  company's  system  of  accounting  on  October  1, 
1893,  by  which  the  methods  in  respect  thereto  were  materi- 
ally simplified  and  cheapened.  The  expenses  are  now  shown 
under  details  which  permit  of  close  supervision  over  them; 
the  accounts  are  brought  up  one  month  nearer  than  before 
and  the  company's  proportion  of  earnings  on  freight  delivered 
to  connecting  lines  which  was  formerly  booked  only  aa  col- 
lected is  nowshown  in  the  company's  accounts. 

"There  are  a  number  of  accounts  upon  the  books  of  the  com- 
pany which  require  adjustment  in  order  to  convey  a  fair 
estimate  of  the  company's  assets  and  liabilities.  This  adjust- 
ment IS  now  progressing  and  will  be  fully  shown  in  the 
printed  report  of  the  company.  As  a  matter  of  interest  to  the 
stockholders  it  is  now  stated  that  the  amount  of  loans  and 
bills  payable,  which  at  the  close  of  last  year's  report  amounted 
to  $883,234  has  been  reduced  in  the  sum  of  $379,835  during  the 
year  and  amounts  at  the  close  of  this  year  to  $503,399." 

There  was  but  one  ticket  in  the  field  for  directors  and  no 
opposition.    The  old  board  was  chosen  as  follows:    Col  lis  P 
Huntington,   Henry  Hart,   Isaac  E.   Gates,   Calvin  S.  Brice! 
Samuel  Thomas,  Edward  Lauterbach,  Russell  Sage,  Georee  J 
Gould  and  R.  P.  Schwerin, 

FliiladelpHa  &  Reading.— The  Olcott  Committee,  repre- 
sentmg  Reading  general  mortgage  bondholders,  has  arranged 
with  the  receivers  to  take  up  all  the  call  loans  of  the  com- 
pany and  all  other  obligations  maturing  up  to  June  10  Tlie 
committee  has  provided  $1,250,000  for  tdis  purpose,  and  has 
already  taken^p  a  large  number  of  loans.  This  arrangement 
has  been  formally  approved  by  the  Master,  who  supervises  the 
acts  of  the  receivers. 
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Based  partly  on  the  foregoing  facts,  the  Philadelphia  Press 
publishes  quite  conspicuously  the  outline  of  a  new  plan  of  re- 
organizatioa  which  it  says  has  practically  been  atcreed  upon, 
but  the  absence  of  any  movement  or  new  strength  in  the  com- 
pany's securitit-s  negatives  the  idea  of  an  agreement,  and  the 
fact  is  al*o  denied  by  members  of  the  committee  in  New 
York.  It  is  possible,  and  perhaps  probable,  that  a  plan  will 
be  devised  for  a  considerable  subscription  to  a  new  loan  of 
some  sort  by  the  preferred  income  bondholders  and  the 
stockholders,  for  the  purpose  of  raiainK  necessary  funds,  but 
the  feelinfc  now  seems  to  be  against  bringing  forward  any 
new  plan  for  a  few  months  at  least. 

—  The  Supreme  Court  of  Pennsylvania  has  decided  that  the 
city  of  Philadelphia  may  issue  bonds  for  $6,000,000  with  which 
to  abolish  grade  crossings,  etc.  Under  the  ordinance  Read- 
ing is  to  psy  interest  on  half  of  the  money  and  ultimately 
half  of  the  principal.  An  injunction  was  obtained  preventing 
the  deal  on  the  ground  that  the  city  could  not  thus  extend  its 
credit.  Work  will  now  be  prosecuted.  The  decision  is 
comprehensive,  the  Court  holding  that  the  bonds  held  in  the 
sinking  fund  are  not  to  be  regarded  as  a  part  of  the  city's 
debt. 

— The  statement  of  earnings  for  April  and  for  the  five 
months  of  the  fiscal  year  beginning  with  December  1,  com- 
pared with  the  sanne  periods  in  the  previous  year,  shows 
the  following: 

. AprU. .     , — nee.  I  to  Apr.  80.—. 

1893.  1891.  189»3.  18934. 

Baiuioad  Compavt—        $  9  9  9 

OlOM  fMatpt*. 1,8M,975     1,475,2»9     9,051.40!i     7,436,S26 

OpMvUMazpaaSM 1,147.330        890,434     5,381,761     4,439,928 

Vet  MnriBCi 743.64%       S«4,83l       3,172,734     2,09R.^98 

OtharMtraccivO 64.717         34,664         196.912         210.918 

Total 807,372       639,485       3,369,646     3,207,546 

Dtdutt— 
Btml«WS»tf»—ats..      111.5S3  47.t81  969.079         495,237 

Tsdaal  traAa«* .      50,000        50,000         50.000        z.'so.ooo 

layrwmBnta. 94        7,393         111.345 

mpotrn  r««f^  eb'ces.     718,679       70S4>00      3,893,394      3,570,000 

Total 880.333       80Z.381      4.610.866      4,426,583 

Deflrll 73.9SS       172,796      1,230,380       1,319,036 

COkl.  h  IMWOO..... 

OroMrreeipts 1.433,781    1.42<.05S      8.015,414      ft.019.327 

OpTmtlB<«a»l«lll....  1,306,793    1,440.518      8.510,009      7,974,219 

HMtanlOKa 136,989  teMS.463         405.405  45,108 


ConiciT  iDprovoiDent*. 
Tmmn'X  iBPtoTom'u. 
Propon'a  ysM'*  ak'ntsa 

TotaL....^ 


89.398 

7.%91 

108.330 


95,439 

3.938 

133,300 


390.305  173,514 

31.411  9.935 

541,603    569,380 


168.077   160.899    879.318    753,819 
41,068    173,049    499,919    707.711 

P.  *  B.  AXB  C.  *  t.  CO.— 

I>e9ettafC.  *I.  <la....       «1.<*94       173/>tg         466.913         707,711 
I>e9eil  of  Railroad  Oi..        73.959      179.796      1,250.330      1,219.036 

Oct  kotk  OOlBIMatoo.      114.041      345.845       1.717.133      1.926.747 

Trau  Railroad  Doebloa.— The  U.  8.  Supreme  Court  at 
Washington  has  just  decided  aoanimoosly  the  famoui 
Intnvationsl  &  (ireat  Northern  Railroad  suit  against  the 
Railroad  Commissioners  of  the  State  of  Texas.  An  edito- 
rial articlo  on  this  decision  will  be  found  on  another  page  of 
the  C^90incT.B.  The  Court  holds  brokdly  that  a  State  Rtilroad 
CotnmisBion  is  not  unconstitutional;  that  the  Commissioners 
BOAT  wlshlisli  rates;  but  that  those  rates  must  not  be  nnreas- 
ooably  low.  and  if  they  are  the  courts  will  interfere  to  protect 
railroad  property,  and  the  rates  fixed  by  the  Texas  Com- 
miMioiiers  were  unreasonably  low.  Justice  Brewer  delivered 
aa  elaborate  opinion,  from  which  the  following  is  quoted: 

Tke  proTlDce  of  tbo  eoaru  I*  aot  akaas«4  nor  the  limit  of  hidtolal 
laasItT  altered  beeanao  the  IssUlainre,  iostaad  or  the  aarriar.  pre- 
seiiao*  Ik*  r»(M.  Tke  eoarta  aro  ant  aottorUad  to  rovt«e  or  obaace 
Iko  body  of  r«t—  loinooed  by  a  le(1alstiir»  or*  eomnlMtoii.  Tbry  do 
aot  detonnloo  wfcetksr  one'rate  U  praferabta  to  •ootber.  or  wliat, 
r  all  elreaaMtanooa,  would  h«  r*lr  and  reaaonablc  s«  betwrm  thn 
aad  lb*  •hippen;  Ib^jr  d>  not  eosase  la  >n7  mere  ad 
BtlTo  work:  bat  •■in  tber«  ran  be  ao  doubt  of 
thsit  Mwar  and  dntr  to  Inquire  wbelher  a  bodr  of  rate* 
•lassnfced  by  a  lastoUtaro  or  a  eommlMlon  I*  unjust  and  no- 
raaaaaaMe  aod  *nch  s«  to  work  a  practical  deatraciloQ  tn  rlxht* 
of  pnasrty.  aad  If  taand  to  to  be.  to  rsalraln  Ito  oporatloa.    The  i;hl- 


«aas  BarllBKloD  a  balDor  BaUnNid  Ooapany  vs.  Iowa  (K4  D  s..  155 J, 
aid  PHk  va.  CkloMO  a  Nertkwoatara  Batlwar  Oompany  (94  V.  8.. 
1941.  tke  qofs'lon  of  lintldaUve  eoatrol  over  raUroadi  waa  prcteotsd. 
aadJtwaabrld  that  the  flxlar  of  rata*  waaaot  a  matter  within  tbe 
"Mo  dUrrpilon  of  tbo  earrier*.  hot  waa  eabj^ot  taleslxlatlrp  roo- 
As  atated  bv  Mr.  Joatloe  Mlllor,  lo  Waoaak.  eie..  Ratlwar  Cmn- 
r  TO.  lUlDola  f  118  V.  9..  557,  5S91.  la  reaped  to  those  oaaea:  "The 
oestloB  In  Im  decided,  and  wtaleh  waa  decided,  and  wblcta  was 
la  all  Ikoae  eaaes,  waa  tbo  rtchi  of  tbe  8tato  wllblo  wtalcb  a 

I  eompaor  did  biialniM*  to  reffolato  or  limit  the  amount  or  any 

of  ttass  irBvoekaraes.'* 

nets  waa  la  tkoas  smss  no  deeUloti  a*  tn  tbe  eztont  of  rontml,  but 
«alT  as  to  Ike  rljfcl  of  osatmL  Tbl»  nop^tloo  name  acain  before  thu 
Cmin  la  rallro^lfl  iBimfcilSB  ease*  (116  U.  8.,  3<j7,  841).  ami.  while 
tlbt  nakt  of  eoatrol  wasaainBMl.  a  llmlutlmi  on  tbat  rlcbt  waa  p.alnly 
-    1  la  tbe  fnllnwtnff  wunUof  ibechlxf  Ju'tlce: 


Pram  vbat  baa  tbua  bren  taid.  It  niuat  not  he  Infprrerl  that  tbis 
peweref  Umllallon  or  reiuUllon  l<  Itxelf  wllbout  limitation.  Power 
to  recalate  la  not  a  power  to  <1e«lroT,  and  llDiltatloa  la  not  equivalent 

irf  inra9ris1l-n  iin'-r  i — ' *  reculatinit  tare*  aad  frelKliiK.    Tbo 

ntaU  eaa  not  require  a  railroad  corporation  to  carry  paraona  or  prop- 
erty wllfcoal  reward  ;  neltber  can  It  do  Ibat  wbleh  In  low  ainoiinte  to  a 
laklasof  private  tropertv  for  pubile  o«e  wlthont  Jnat  o«rai>enBtttlon 
•r  wllkout  duo  pcoooaa  of  law."    TbU  Uoguase  was  quoted  In  tbe  sub- 


sequent case  of  Dow  vs.  B'^lcUeman  [t2^  tl.  8  .  6S0,  689],  aeala  in 
CbicaKO.  etc..  Ry.  I'o.  va.  Minnesota  [134  U.  S..  41"',  4.'5s].  It  waa 
said  by  Mr.  Justice  Blatchforil.  speaking  for  tiie  majoilty  of  the  court : 
"  The  question  of  reiusonableucss  of  a  rate  of  charge  for  traBsportaiiou 
by  a  railroad  compauy.  involvnis:  as  It  does  the  cleiuent  of  reasonable- 
ness, both  aa  regards  ihe  company  and  as  regards  the  public,  is  emiu- 
ently  a  question  for.iudleial  InvestiKation,  requiring  the  process  of  law 
for  its  deterniinatiou;"  and  iu  Chicaco,  etc  .  Ky.  Co.  vs.  Weliman  [143 
U.  8.,  339.  341]  Is  Ibis  declaration  of  the  law:  "The  leg  sUture  has 
power  to  fix  rates,  and  the  extent  of  judicial  Interferonco  is  proteotloa 
against  uureasouable  rates." 

Budd  vs.  New  York  [143  U.  8  ,  517]  announoea  nothing  to  the  con- 
trary. The  question  Iherc  was  not  whether  the  rates  were  reisouable 
but  whether  the  business,  that  of  elevating  grain,  was  within  legisla- 
tion rates.  It  was  said  in  the  opinion:  "In  the  cvses  before  us  the 
reeords  do  not  show  that  the  charges  flxod  by  the  statutes  are 
unreasonable."  heuce  there  was  no  occasion  for  saving  anything  as  to 
the  power  or  duty  of  courts  in  case  the  rates  as  estauiUhed  had  been 
found  to  be  unreisonaolo.  It  was  enough  that  upon  ex irainatlon  It 
appeared  there  w:w  no  evidence  upon  which  It  could  be  adjudged  that 
tbe  rates  were  In  fact  open  to  objection  on  that  ground. 

These  cases  all  support  the  proposition  thit  while  it  is  not  the 
orovlnoeof  thecourts  tocnterupon  the  inerelv  adminlstrativedutyot 
framlngatariU  of  rates  for  carriage,  It  Is  within  the  limit  of  ludicial  power 
and  a  part  of  Judicial  duty  to  restrain  any  thing  which, in  i  he  form  of  a  reg- 
ulation of  rates,  operates  to  deny  to  the  owners  of  property  invested  In  the 
business  of  traoeportation  that  equal  protection  whioh  Is  the  constitu- 
tional right  of  all  owners  of  other  proiertv.  There  Is  nothing  new  or 
strange  in  this.  It  has  always  been  a  part  of  the  Judicial  function  to 
determine  whether  the  act  of  one  party— whether  that  party  be  a 
single  individual,  an  organized  body  or  the  public  as  a  whole— operates 
to  divest  the  other  party  of  any  rights  of  person  or  property.  In  every 
constitution  Is  the  guaraniee  against  the  taking  of  private  property 
for  public  purposes  without  Just  compensation.  The  equal  protection 
of  tlie  laws  which  by  the  Fourteenth  Amendment  no  State  can  deny  to 
the  Individual  focblds  legislation  in  whatever  form  It  may  be  enacted 
by  which  the  property  of  one  ludlvldual  is  without  compensation 
wrested  from  him  for  ihe  benefit  of  another  or  of  the  public.  *  *  •  * 
While  undoubtedly  there  has  been  lately  a  period  of  tlnauoial  depres- 
alOD,  can  we  take  Judicial  nutloeof  the  extent  to  which  that  depressioa 
has  reduced  the  pncea  of  the  products  of  the  State,  and  is  the  report  of 
the  Comml8»loner  of  Agrloultiire  of  the  State  to  b«  ooasid'ired  as  evl 
deoce  before  us  and  accepted  as  substantially  correct,  hoth  as  to  prod- 
uct and  prices!  And  If  the  depreciation  of  pries,  as  stated  lu  said  re- 
port, be  accepted  as  correct,  will  S'aoh  depreciation  uphold  a  com- 
poUory  reduction  of  ihe  rates  of  transportation  to  such  an  ex- 
t<?nt  tbat  some  of  those  who  have  Invested  their  money 
lo  railroad  transportation  receive  no  ooaipeosation  therefromi 
la  It  Just  to  deprlVd  one  party  of  ompensation  in  order 
tbat  another  may  make  some  profit  t  They  who  la  vest  their  money  la 
lallruads  take  tbe  same  chances  that  men  engnged  In  other  business  do 
of  making  prof**  from  carrying  on  their  buslEe.''s;  and,  as  appears 
from  other  oases  submitted  to  us  with  tliis.  some  or  the  railroads  in  the 
State  of  Tozas  are  operated  at  a  oonstaut  l.is^:  but  suuli  posiiuilitles 
of  loss  are  simply  the  natural  results  of  ail  bialness  fceelv  I'arri'^d  on, 
acainit  which  the  law  Is  powerless  to  afford  protection.  Very  dlff  treat 
are  tbe  ooosldcratioDS  which  arise  when  the  strong  arm  of  the  I  kw  Is 
lavoked  to  oompel  parties  engaged  In  legitimate  ba.siue88,  and  busi- 
ness wbloli  eannot  be  alHkndoned  at  will,  to  so  reduce  thrlr  charges 
for  service  aa  to  make  the  carrying  on  of  that  business 
result  In  a  continned  loss  In  the  one  ca*e  the  law  is  power- 
less to  prevent  injury,  lo  the  other  It  Is  used  to  work  Injury.  •  •  » 
But  we  do  bold  that  a  general  averment  lo  a  bill  tbat  a  tariff 
eatabllsbed  la  ui^ust  and  unreasonable  is  t*uppoit4-d  by  the  admitted 
fact  tbat  road  cost  far  more  than  the  amount  of  the  8t.ock  and  bonds 
oatatanding;  tbat  aach  slocks  and  bonds  represent  money  Invested  In 
Its  ooostruoilon;  that  them  b%a  been  no  waste  or  inlinianagement  la 
tke  construction  or  operation ;  that  supplies  and  labor  bave  been 
porebaaed  at  the  lowest  possible  price  ooaslsteat  with  the  suocsssful 
operatiou  of  the  road;  that  the  ratea  voluntarily  tlxed  by  the 
eompany  bave  been  for  ten  years  steadily  decreasing,  aoUl 
tbe  aggregate  decrease  has  beeu  more  tha:i  5i>  p-^r  cent; 
tbat  under  tbe  rates  thus  voluntarily  established  the  stock, 
which  repreaonts  two  fifths  of  tbo  value,  has  never  rooelTed 
abytblng  In  the  way  of  dividends,  and  that  for  the  last  three  years  tbe 
earnlnga  above  operatiog  expeosea  bave  been  Insufflolmt  to  pay  the 
laterestno  tbe  bonded  debt,  and  that  the  proposed  tariff  as  enfo'ced 
will  so  diminish  tbe  earnings  tbat  they  will  not  b*  able  to  pay  one  halt 
tbo  Interest  on  the  boDiled  debt  above  the  o[H"rallng  expenses,  and  In 
tbe  absence  of  any  aalUfarlory  xbowing  to  tbe  contrary  will  sustain  a 
flodlhg  tbat  the  proposed  tatIO  Is  unjust  and  unroasuni.ble,  and  a  de- 
cree reversing  it  tielng  put  In  force.  It  follows  from  these  conaidcra- 
tlona  tbat  the  decree  aa  entered  must  be  reversed  lu  so  far  as  It  re- 
strains the  Ballroad  Commission  from  discharging  the  duties  Impoaed 
by  tbia  act.  aad  from  proceeding  to  eatabliata  reasonable  rates  and  reg- 
ulatioun;  but  must  be  sustained  so  far  aa  It  restrains  tbe  defendants 
from  enforcing  the  rates  already  estabUsbed.  Th«  costs  of  this  Court 
will  be  divided. 

Toledo  £  Ohio  Central.— Notice  is  given  that  there  will  be 
a  meeting  of  the  stock  holders  of  this  company  in  Toledo  on 
the  2d  day  of  July,  181)1.  for  the  purpose  of  having  the  stock- 
holders pass  upon  tbo  i)uesiion  unanimously  recommended  by 
the  board  of  directors  of  authorizing  the  borrowing  of  $i,0i)0j- 
OUO  for  any  purpose  th«t  the  same  may  be  needed  in  the  busi- 
nesj  of  the  company,  and  of  the  issuance  and  execution  of  5 
per  cent  mortgage  tx)ids  secured  by  a  general  morczaee,  to 
be  a  lien  upon  the  entire  property  of  the  company.  Officials 
of  the  ToImIo  &  Ohio  Central  say  that  the  proceeds  of  ttiese 
bonds  will  provide  for  the  acquintion  of  terminals  in 
Columhus,  O.,  for  ihe  purchase  of  necessary  coal  latids, 
and  also  to  retire  some  of  the  outstanding  car  trust  obliga- 
tions. 

Western  New  York  &  PenntylTania.— At  a  meeting  of  the 
reorganization  committee  on  Friday  the  plan  was  declared 
operative.  About  $19,000,000  of  the  seconds  have  been  depos- 
ited, and  a  penalty  of  one  per  cent  will  be  required  on  further 
depoaiis.  Scrip  and  st^k  will  be  received  up  to  July  14th 
without  penalty.  St-jM  will  be  taken  immediately  to  fore- 
close the  second  mortgage. 


—The  American  Cotton  Oil  Company  gives  notice  to  the 
holders  of  8  per  cent  debenture  bonds  that  $340,000  of  the 
bonds  (the  numbers  of  which  are  advertised  in  another  col- 
umn) have  been  drawn  by  lot  by  the  Central  Trust  C  impany 
for  redemption.  The  bonds  drawn  will  be  redeemed  at  par 
and  accrued  interest,  with  ten  per  cent  added  to  the  principal, 
on  Aug.  1,  upon  presentation  at  the  offices  of  Winslow,  Latuer 
&Co. 
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COMMERCIAL     EPITOME. 

Pkidat  Nioht,  June  1, 1894. 

Low  temperature  and  frequent  rains  have  again  been  re- 
ported from  a  large  portion  of  the  agricultural  area  of  the 
country.  No  information  of  serious  injury  to  any  of  the 
staple  crops  has  been  received,  but  unusually  cool  weather  for 
this  season  of  the  year,  extending  over  a  period  of  about  a 
fortnight,  indicates  a  probable  slow  development  of  vegeta- 
tion, and  serves  to  slightly  strengthen  the  markets  for  cotton 
and  grain.  Speculation  has  not  been  materially  stimulated 
from  this  cause,  and  the  inquiry  for  staple  commodities  from 
home  trade  and  exporters  was  principally  of  a  routine  char- 
acter. Swine  are  arriving  at  packing  points  somewhat  in  ex- 
cess of  present  ri'quirements  and  values  of  cured  meats  and 
lard  are  ruling  easy.  General  business  during  the  current 
week  has  been  moderate  but  demonstrations  of  interest  on 
part  of  jobbers  and  retailers  are  accepted  as  indicative  of 
tetter  demand  after  the  new  month  fairly  opens.  The  coal 
miners'  strike  is  still  unsettled,  and  the  curtailment  of  supplies 
of  fuel  has  compelled  short-time  at  many  manufacturing 
establishments,  in  some  instances  an  entire  stoppage  of  work. 
The  progress  of  legislative  discussion  over  tariflf  question  is 
considered  favorable  and  the  business  community  hopes  for 
an  early  settlement  of  the  matter. 

Lard  on  the  spot  has  had  very  little  call,  and  prices  have 
gradually  declined,  closing  easy  at  6J^c,  for  prime  City,  7-lOc. 
for  prime  Western  and  7'50c.  for  refined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  at  this  market  has 
been  extremely  dull,  and  prices  have  weakened  with  the 
West,  where  packers  have  been  selling,  prompted  by  liberal 
receipts  of  swine  at  primary  points  and  the  dulness  of  trade, 
closing  easy, 

DAILT  OIX>Sn<Q  PRICES  OF  LARD  FUTURES. 

Sat.       Jfon.      T'ut.      Wed.     Ihurt.      Pri. 

May 7-35       7-25       7-25  >>  

July. 717        712       7-20  H         720       705 

Pork  has  sold  fairly  well  but  at  lower  prices,  closing  at  13^ 
13  25  for  mess,  $13  50@15  50  for  short  clear,  $13@13  50  for 
family  and  fl2  50@13  for  extra  prime,  Cutmeats  have  been 
quiet  and  unchanged,  closing  at  9%@lc.  for  pickled  bellies, 
12@10  lbs.  average,  5%c.  for  pickled  shoulders  and  lOJ^c.  for 
pickled  hams.  Beef  has  been  quiet  at  $7.a8  50  for  mess,  $7(39 
for  packet,  $8  50,(«  U  for  family  and  $18®20  for  extra  India 
mess.  Beef  bams  are  steady  at  ISc.  Tallow  has  been  quiet 
but  steady  at  4^c.  Lard  stearine  is  quoted  nominally  un- 
changed at  Bi^c,  Oleo-stearine  has  been  in  moderate  demand 
and  the  close  was  steady  at  7c.  Cotton-seed  oil  has  been  dull 
but  steady  at  28c.  for  prime  crude  and  Z%%c.  for  prime  yel- 
low. Butter  is  quiet  but  steady  at  13®17c.  for  creamery. 
Cheese  is  fairly  active  and  steady  at  8@9j)^c.  for  State  factory, 
full  cream.  Fresh  eggs  were  in  fair  demand  and  steady  for 
choice  at  115^@12c.  for  Western. 

Raw  sugars  have  been  quiet;  the  world's  supply  promises 
liberal  quantity,  and  witli  slow  consumption  importers  ad- 
mit loss  of  confidence.  Centrifugal  quoted  at  ^%c.  for  96-deg. 
test  and  muscovado  2^c.  for  89deg.  test.  Refined  sugars 
declined  in  cost  without  attracting  additional  attention;  gran- 
ulated quoted  at  4c.  Teas  steady,  and  the  first  arrivals  of  new 
crop  Japan  selling  at  20@30c. 

Coffee  continues  to  sell  slowly,  notwithstanding  further 
reduction  in  cost,  the  indifference  of  buyers  due  in  part  to 

gDor  assortment  offering.  Rio  quoted  at  \5%c.  for  No.  7, 
at  bean,  and  15J^c.  for  cafe  das  aguas,  good  Cucuta  20@ 
20J^c.  and  interior  Padang  22%®  23 jjj^c.  Speculative  dealing 
for  future  delivery  was  forced  somewhat  and  prices  shaded, 
without  attracting  investing  demand,  but  many  short  con- 
tracts were  covered.  At  the  close  the  feeling  is  firmer  on 
some  outside  demand.     The  following  were  final  asking  prices  : 

June 14-9SC.  I  Sept 13-900.  I  Nov 13-30o. 

July 14-800.    Oct 13-55c.    Dec 13-150. 

Aug 14'40o.  1  I 

Kentucky  tobacco  has  met  with  a  light  trade,  but  prices  have 
been  well  maintained,  particularly  for  the  desirable  grades; 
sales  200  hhds.  Seed  leaf  tobacco  has  been  in  light  request 
but  steady;  sales  for  the  week  were  1,100  cases,  as  follows: 
50  cases  1892  crop.  New  England  seed  leaf,  private  terms;  200 
cases  1892  crop.  State  Havana,  10®  14c.;  200  cases  1892  crop, 
Pennsylvania  Havana,  11}^®  14c.;  250  cases  1892  crop,  Wis- 
consin Havana,  9®llc. ;  60  cases  1890  crep,  Pennsylvania  seed 
leaf,  private  terms;  150  cases  1891-92  crops,  Ohio  Gebharte, 
9@9i^c. ;  50  cases  1893  crop,  Zimmers,  private  terms,  and  150 
cases  sundries,  7i^(a28c  ;  also  550  bales  Havana,  68c.(a$l  10, 
and  400  bales  Sumatra,  $2  90®  $4  25. 

The  speculation  in  the  market  for  Straits  tin  has  been  very 
flat,  and  prices  have  weakened  a  trifie  in  response  to  easier 
foreign  advices,  closing  barely  steady  at  19-85c.     Ingot  cop- 

Esr  has  declined  but  the  close  was  steady  at  9-20c,  for  Lake, 
ead  has  been  quiet  but  s'eady.  closing  at  3-27^c.  for  domes- 
tic. Spelter  is  steady  at  3  40c.  for  domestic.  Pig  iron  is  un- 
changed at  |1050@13  for  domestic. 

Refined  petroleum  has  been  unchanged  at  5-15o.  in  bbls, 
2.65o.  in  bulk  and  6-25c  in  cases  ;  crude  in  bbls.  is  unchanged, 
Washington  closing  at  6c,  in  bbls,  and  3'50c.  in  bulk;  napatha. 
5J^c,  Crude  certiflcites  have  been  steady,  closing  at  87® 
87^c.  bid.  Spirits  turpentine  has  been  without  change  and 
quiet  at  Z0\4AZ0%c.  Rosins  have  been  in  better  demand  and 
firm  at  $1  35®$!  31}^  for  common  and  good  strained.  Wool 
is  fairly  active  and  steady.    Hops  are  dull  and  easier. 


COTTON. 

Friday  Night.  June  1.  1894, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  12,208  bales, 
against  21,W2  bales  last  week  and  21,604  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
5,821,272  bales,  against  4,905,106  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  916,168  bales. 


Seeelpit  at— 

Sal. 

Jfon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

Total. 

Qalveston 

382 

178 

13S 

5 

807 

997 

Velasco,  Ao 

576 

576 

New  Orleans.. 

86 

770 

591 

512 

826 

380 

3,165 

Uoblle 

4 
267 

46 
209 

S8 
476 

1 

185 

35 
370 

119 
466 

228 

85 

Savannah 

1,978 

Bnuuw'k,&o. 

528 

104 

632 

Charleston 

5 

100 

11 

8 

21 

15 

160 

Ft.  Royal,  &a. 

WllmlnKton..., 

1 

1 

1 

9 

167 

179 

Wash'ton,  <to. 

Norfolk 

S26 

706 

286 
164 

668 

51 

25 
200 

2,262 

West  Point... 

364 

N'port  N.,  &0. 

183 

183 

New  York 

Boston 

64 

64 

Baltimore 

487 

116 

603 

PUladelph'a&o 

6 

781 

787 

Tot'ls  this  week 

1,276 

2,074 

1,712 

1,380 

S.991 

1,775 

12.208 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


1893-94. 

1892-93. 

Stock. 

Junel, 

This     Since  Sep. 
Week.  \  1, 1893. 

Thit 
Week. 

Since  Sep. 
1,1892. 

1894. 

1893. 

Qalveston... 

997 

•997,684 

1,561 

1,031.350 

20,626 

31,107 

Velaaoo,  &o. 

576 

40,270 

1,254 

53,329 

New  Orleans 

3,165 

1,831,129 

9,621 

1,627,122 

94,224 

130,341 

MobUe 

223 

198.718 

857 

166,793 

13,894 

8,857 

Florida 

35 

34.856 

..... 

28,027 

Savannah... 

1,973 

943,857 

2,582 

758,020 

21,562 

30,73ft 

Br'wlok.&o 

632 

96,352 

...... 

140.265 

1,631 

600 

Charleston . . 

160 

337,237 

768 

278,439 

20,314 

25,138 

F.Royal.&o 

77,813 

427 

*■>■•■ 

Wilmington.. 

179 

189,267 

249 

158,100 

4.886 

4,764 

Wash'n,  &o 

499 

755 

Norfolk 

2,262 

•486,018 

2,520 

273,660 

24,576 

18,377 

West  Point 

361 

237,176 

1,069 

192,098 

983 

1,627 

N'p'tN.,&0 

183 

60,480 

621 

20,626 

3,789 

2,02& 

New  York... 

70,178 

1,060 

46,196 

219,119 

203,08> 

Boston 

64 

98,182 

1,239 

112,827 

7,600 

6,500 

Baltimore... 

603 

58,494 

774 

62,550 

7,614 

7,488 

PhUadel.,&o. 

787 

63,017 

1,411 

64,522 

6,187 

10,759 

Totals 

12,208 

5,921,272 

25.586 

4,905,106 

447,035 

481.398 

Added  at  Oalveston  4,002  bales  and  at  Horfolk  13,761  bales  as 
correction  of  receipts  sinoe  September  1. 

In  order  that  comparison  may  be  made  witii  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


Reeeiptt  at— 

1894. 

1893. 

1892. 

1891. 

1890. 

1889. 

QalTes'n,i&c. 

1,573 

2,815 

3,999 

2,476 

222 

26» 

New  Orleans 

3,165 

9,621 

12,211 

7,347 

2,052 

1,431 

Mobile 

228 

857 

880 

944 

56 

63 

Savannah... 

1,973 

2,582 

5,937 

6,191 

680 

34» 

Char'ton,<&o. 

160 

768 

912 

1,713 

173 

662 

Wilm'ton,&o 

179 

219 

1,281 

472 

45 

29 

Norfolk 

2.262 

2,520 

2,629 

4,251 

61 

698 

W.  Polnt.&o. 

517 

1,690 

3,115 

2,815 

216 

477 

All  others  .. 

2,121 

1,181 

3.111 

.    1,788 

950 

3,831 

Tot.  this  wk. 

12,208 

25,586 

31,111 

30,996 

1,187 

6,710 

Sinoe  Sept.  1 

5821.272 

4905,10b 

6957.186 

6783.913 

5757.028 

5177.211 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,935  bales,  of  which  18,495  were  to  Great  Britain,  — 
to  France  and  10,440  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


Bzpoftt 
from— 


Oreat  Conti-    Total 

Brtt'n.  «•<">«    nent.    Week. 


10,783 


Qalveiton 

Velsseo,  &«... . 
New  Orleans. . 
Mobile  A  Pen. 

SaTsQnata 

Bruniwlok...  . 
Charleston*... 
Wilmington.. 

Norfolk 

West  Point 

N'p't  News,  Ac 
New  York.. 

Boston. 

Baltlmore- 
PhUadelp'a 

Total 18.496 

Total.  1««-»S. 


W«eh  Ending  June  1. 
Ezported  to— 


6,563 

1,741 

100 


iT.ecf 


2.699 


6,173 
670 


lu.410 


11.874 


97 
10,793 


From  Sept.  I,  IHlii,  lo  Jum  1. 1884 

Ezpf^rte  I  to— 


668,316 


Oreat  Canti- 

Britain.  *>•<">««     ,M,it. 


117.217 
32.310 

102,269 
820 

366.061 
28.606 

162,961 
98,085 
11,800 
18,467 


737,860 
30,303 

111,798 
38,655 

228.S93 
63.309 

155,472 
76.187 
42,387 
8,868     128.512 


1.714 

5,873 

670 


221,251 
11,218 

21.S01 


98,361 

102,713 

BOO 

32,69' 

2,800 

16.206 

350 


17.801 
6,031 


28,835  2,76S.210  677,095  1,685.126  1,980  480 


199,178 
2.465 

110,591 
9,013 


lotal. 

77S,9S1 

S2,tl0 

1.642,852 

31.628 

610,616 

69,780 

398,060 

167,101 

170.62S 

85,961 

12,387 

648,691 

228,?16 

187,8J6 

S3  81T 


3?.-CTI  a  181.63^  618  915  1.3I1.1'2  4,012,000- 


•  iDduilliw  Port  Koyal. 
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In  addition  to  above  expjrcs,  our  telegrams  to-night  also 
tive  m  the  following  amjunts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepired  for  our  special  use  by  Messrs. 
Lambert  SC  Barrows,  Pro  luce  Exchange  Building. 


o:<  sBirBOAJtu,  not  clka^sbd— roa 


Jinu  1  ■»- 


'    Gnat 
\  Britain. 


,  JVoJice 


Vew  OrlMUM. 
OalTMtoa.... 

terannab 

Charlectoo..., 

MobUe 

Horfoli 

Vew  York 

Other  port  .. 


.1      3.958      3.639 


Xon"*, 
None. 
None. 


Hone. 
None. 
None. 


3,000'  None. 

2,000  None. 

3.600  250 

4.0:h  I  None. 


Other     Ooatt- 
ForeigH    wite. 


11.607 
None. 
None. 
None. 
None. 
None. 
7.050 


301 
3.926 
500 
100 
None. 
3,926 
None. 


3.UO0  I    None. 


'n»allS94...l    16.454      2,SS9i  2I.6>7.     7,353 


Total. 


18.4(15 

3.526 

50O 

100 

3,000 

4,92(1 

10.9U0 

7.00 


Leaving 
SIxk. 


75  819 
17.100 
21.062 
20,214 
10.S94 
19,650 
208.249 
25.690 


48,357       398,679 


Totol  1893. 
Total  1893. 


1S,«17  , 
.1  24.2'*6  1 


8,13\  2S.13S  ,  5  803   80,«93  !   420  705 
3.9U  I  15.7081  8,687   51,602  1  603;628 

Speculation  In  cotton  for  future  delirpry  at  this  market  has 
been  upon  slightly  irregular  lines,  but  with  a  general  teodency 
in  favor  of  better  prices.  Operations  wt-re  influenced  by  ap- 
parent increased  demand  from  consumers,  especially  at  the 
foreign  markets,  a  shrinking  tendency  in  outcome  of  supplies, 
and  toward  the  close  by  reports  of  crop  conditions  that  ap- 
peared to  modify  previous  favorable  indications.  Durine'  Sat- 
urday trading  was  very  moderate  and  ooatlned  principallv  to 
settling  np  of  imall  deals,  an  irregnlar  tone  on  values  finally 
resulting  in  a  fractional  decline  (or  most  months.  On  Mon- 
day tradinK  was  again  email  in  amount,  with  market  for 
a  while  slightly  depwstd.  but  offerings  were  correspondingly 
light,  and  befora  the  dose  all  shadings  on  cost  had  been  re- 
covered. The  amooat  of  business  transacted  during  Tuesday 
was  not  ezteosiTe,  bat  tbatooe  was  firm  throughout,  and  7(98 
points  advance  secured.  GkMne  poor  crop  accounts  came  in 
and  the  cable  reports  regarding  trade  abroad  were  promisirg. 
The  Exchange  was  closed  Wednesday  in  observance  of  Me- 
morial Day,  and  upon  the  reopening  yesterday  decided 
strength  developed.  Liverpool  reported  higher  prices  and  a 
liberal  biwinias  in  cotton  on  spot,  and  advices  from  the  South 
were  won  proDOOXtced  as  to  claims  of  injurv  to  crop  by  low 
temperatam.  These  features  served  to  quicken  "covering," 
and  the  market  ckwed  firm  at  IO91I  points  advance.  To-day 
continued  active  and  geoeimlly  in  sellers'  favor  in  conseauence 
of  further  poor  crop  accounts  and  strong  foreign  advices. 
Cotton  on  the  spot  has  sold  fairly  at  advancing  rates,  closing 
at  7  7-16c.  for  middling  uplands. 

The  total  sales  for  forward  deli  very  for  the  week  are  8'2e,5O0 
bales.  For  immediate  deli  very  the  total  sales  foot  np  this  week 
9,087  baJca,  inchiding  1,7M  for  export,  2,483  for  consumption 
—  for  snectilatioa  and  4,M0  on  coatract.  The  following  art- 
the  oflicial  qnotatioas  for  each  day  of  the  past  w^k— 
Xay  96  to  Jun*  1. 

Itotea  on  and  oS  middlinr,  as  established  Nov.  33  by  th^ 
RavWoQ  Committee,  at  which  grades  other  than  middling 
may  be  deiivend  on  contract 


rair 
MM«Ua«rktr. 


.0.  l>4 


Ba1s(Oso4MM(Uta«.....    >s 


Osed  mMlln 


on. 
on. 
oa. 


»„  oa. 

*!•    Ot. 

ill  oC 


atttot  Low  IJHd.  nalned.     tltjoH. 
LavMlddUngBlalaed....  l^^    oS. 


MrlstLowMtSiUag.. 

LowMlddUBc 

■trlet  Oood  OnUaarr. 

On  this  ba«s  the  prioas  for  a  few  of  the  grades  would  be  as 
follows: 


Oood  Ordinary ..e.  m     el. 

Oood  Mlddltn*  Tiiitd...  Even. 
BtnotMlddUacStaiiMd..  t,  oB. 
MkldUax  fltaioed ix»  oS 


UPLaNDA.                    Sat.    .n«a!Ta«a 

Wed 

Tli. 

Frt. 

Oood  Ordlaarv 

«>•  1  e>.«    e>« 

?.^  r4«  't.*:. 

•Is         St..       8>« 

i 
& 

6>« 

6>,( 

Low  MMdUa«: ~ 

Oood  IUddiia«"!IllI"lIir": 
Middlla*  Fair 

7  " 
8... 

OULF. 

•at. 

■•■ 

Taos 

Wo« 

Tk. 

rri. 

Oood  OTdtnary ^....^ 

Low  MIddllac 

MlddllBC  ~ 

Oood  MMdllaa. 

MMdllBcPalr „ 

B*.. 

;3- 

5S" 

a 

6H 

7U.. 

8 
8',. 

nanrKO. 

aat.  1  Ho.;t.o.|  Wo«|  Tk.  |  Frl. 

LroMlddltac 

81. 

5T.    1 

5''!        61  la 

•MMMIddltec    

Oood  MlddHsa  Ttasod 

71* 

BoU- 
d.7. 

IS- 

7 

IIABKKT  AND  BAUCB. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  oonveaieaoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glanoa  how  the  market  closed  on 
aamedays. 


aroraABaar 
CLosao. 

Balttof 
ftUura. 

Wm-  1  Odf  |«Me- 
jnn.  '  nmp.  futrn 

mut. 

ToUU. 

BatMar. 
Moodar 
TOaedar 
Wsd'dar 
Tbar'd'r 
rrtday.. 

Total. 

Ra*r 

230       S3l!     .... 

Boo       465     .... 

776        511,     .... 

Boll  day.. 

MO 

SSI 
1,56S 
1,316 

30,400 

ea«r  at  >i«de«. 
Slaadyat^Kad. 

5t.900 
74,800 

Quiet  a*  *]«  adv. 

100       7R^      .... 
100       860 

4.30U 

«6.'S 
4.760 

OI,tO<i 
135,000 

.••.....••.. 

l,79Ai   3,463'     .... 

4.800 

9,0^7 

376.800 

iBE  Sales  and  Prices  of  Futuees  are  shown  by  the 
following  comprehensive  table. 
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*  Inolndai  Hie*  In  September,  tor  September,  1,700;  September , 
Oetober,  for  October.  367.800;  Septemher-November  for  November- 
717,900;  September- December,  for  December,  1.862,400;  September- 
Jaonarr,  for  Janaary,  7,039.9O<';  September-Febniarv.  tor  Pebruary  , 
1,486.8<N  ;  September-March,  for  Harob,  6,514,900;  September-April, 
for  April,  1,766,2(M'. 

CT~  For  exchangee  see  page  948, 

Th«  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returnsi 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  oi  Friday  only, 
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Btook  St  Liverpool. 
Stock  at  London. 


1894.  1893.  1892.         l"*"*  „ 

....bales.  1,610,0001,573,000  1,635,000  1,200.000 
6,000  5,000  9,000       18,000 


Total  Great  Brllaln  stock.  1.616,000  1,578,000  1,614.000  1.21  S."00 


3,300 

143,000 

27,000 

200 

7.000 

440,000 

9,000 

99,000 

H»,000 

_!S  7,000 

773..'i06 


4,500 

151,000 

21,000 

300 

S.OOO 

250,000 

8.000 

ll2,00o 

11,000 

31,000 

«02,u00 


Btook  at  Hamlmrg 26.000       16.000 

Btook  at  Bremen 190,000     166,000 

Btook  at  Aiu!it<>nlaui 15,000        18,000 

Stock  at  RolK'nUm 200  200 

Btook  at  Antwerp 16,000       10,000 

BtockatHavre 43«,000     403,000 

Btook  at  Marseilles 7,000         7,000 

Btook  at  Barcelona 77,000     106,000 

Stock  at  Genoa. 19,000       !iO,000 

Stock  at  Trieste 29,000 19,000 

Total  ContlnenUl  stocks..      915,200     76.5.200 

Total  European  stocks 2,43 l.iOO  2,31  < 

Indlacottonatfoat  for  Europe.     161.000 

Amer.  cott'n  afloat  for  Eurone. 

B<rpt.Bra7.1I.A«.,alllforK'r'po 

Stock  in  United  States  portn.. 

Stock  in  U.  8.  interior  towns.. 

United  States  exports  to-day. 

Total  visible  sopplv 3,326.6tl  3,410.803  3.8^1.233  2.76^.417 

Of  the  above,  totalsot  American  and  other  descriptions  are  as  follows: 
AtHtnmn — 

Uverpool  stock bales.  1,363,000  1,314,000  1,418,000     970,000 

Continental  stocks 663.000     645,000     60=>.000     42-'.OO0 

American  aflont  for  Europe...     13:S.000     12>',000     1«3.000     )3.">,000 

United  States  stock 447,035     481,398     653,230     3M,0Sl 

United  Statesinterlorstooks..     123.963     201,857     2:10.583     110,:122 
Oalted States  exports  to-day.         3.443         4.348       12.920 5,214 

Total  American 2,735,441  2,774,603  3,081,733  2,0J.9,S17 

last  Indian,  Brazil,  dc,  — 

Uterpool  Slock 247,000 

LfjndoD  stock 6.000 

Contlnfiital  stocks 152.200 

India  afloat  for  Europe 161,000 

Egypt,  Brazil.  <&c.,  afloat 25,000 

Total  East  India,  dec 591,200 


135,000 

2.^,000 

447.035 

123.963 

3,413 


00  2,417,500  l,o20.t<C0 

205,000      317,000  251.000 

163.000  135,000 

25.000  32,000 

655,230  3SI,0S1 

230.5^3  110.32.' 

12,930  5,  a  4 


128.000 

47.000 

4^1.3H8 

201.857 

4,34S 


7.16,500  705,800 
Total  American.'. 3,735,441  2,774;603  3,084,733  2,059  617 


259.000 
5.000 
120,200 
206,000 
47,000 
636,200  ' 


217,000 

9.000 

16S,500 

317,000 

25,000 


230,000 

18,000 

174,800 

251,000 

;<2,000 


Total  visible  supply S,326,6il  3,410,803  3,821,2.13  2,765.417 

Mlddlinfc  Upland,  Liverpool..  4i,cd.  43i6<J.  l^ied.  4%d, 

MIddlliiK  Upland.  New  York..  77,,  o.  7W  7i>80.  8%o 

Egypt  Good  Brown,  Liverpool  5d.  S^ad.  51,  d.  eiijfd 

Peruv.  RouRh  Good.  Liverpool  5»«d.  6^.  e^sd.  9d 

Broach  Fine.  Llverjiool 4'sd.  4>sd.  4d.  4'«d 

naoevelly  Good,  Liverpool...  3^gd.  4>ed.  4d.  4:^d' 

BT*  '^he  imports  into  Contineatal  ports  the  past  week  have 
been  90.000  bales. 

The  above  figures  indicate  a  deorea»e  in  the  cotton  in  sight 
to-niglit  of  81,163  bales  as  compared  with  the  same  date 
in  1893,  a  decrease  of -194,593  bales  froai  the  corresponding 
date  of  1893  and  an  increase  of  581,234  bales  over  1891. 

AT  THE  Interior  Tow.vs  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  oeriod  of  1893-93 — is  set  out  in  detail  below. 
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(^DOTATIONS  FOR   MIDDLING  GOTTON   AT  OTHBB  MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week , 


Weik  ending 
Jum  1. 


*  Louisville  figures  "net"  In  both  years. 

t  This  year's  llsures  estimated. 

I  Last  year's  flgures  are  for  Sherman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  10,532  bales  and  are  now  77,894  bales  iess  than 
at  same  period  last  year.  The  receipts  at  all  the  towns  liave 
been  1,316  bales  lets  than  same  week  last  year  and  since 
fiept.  1  are  387,192  bales  n»or«  tham  for  same  time  in  1892-93. 


Galveston 
New  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
WUmlngton. 

Norfolk 

Boston ...... 

Baltimore... 
PhUadeiphia 

Augusia 

Memphis.... 

St.  Louis 

Houston.... 
Cincinnati .. 
Louisville... 


0LO8INO  QUOTATIONS  rOR  MIODLINO  COTTOK  OS- 


Satur. 


6'e 
7 

e's 

Nominal. 
6'8 

708 

7ie 

7 
7 

7'* 
7»4 


Ifon, 


7 

613,8 
6'ii 
6'8 
Nominal. 

7k 

73,4 
7»8 

7>e 

7 

7 

613,g 

7V4 

7>* 


Tue: 


6''8 

7 

6's 
6\ 

6'8 

7*18 
758 

7% 

7 

7 

6I3i6 

7>4 

7H 


Wednet.     Thuri. 


616,, 

7'!S 

eiSis 

6% 

7 

714 

73,8 

7\ 

7'« 

7 

71,, 

7% 
7«4 


IH. 


71j8 

615,8 

7 

7 

6\ 

71s 

7>« 

7'4 

7^ 

l> 

7I16 

7>8 

7 

758 

7^ 


The  closini;  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6^  I  Little  Rock....        e'e  I  Newberry 

Columbus.  Ga.         6>«    Montgoraery...         e"*  I  Ealelgh 6\ 

Oolumbns.Mlss        6^4    Nashville I  Selma 6% 

Bufaula 6\  I  Natchez 6'e  I  Shreveport,....       69i« 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WtOi 

Jttuivtt  at  tht  PorU. 

St'k  at  Interior  Tovms. 

BM'pt*  trom  Plint'nK 

1892. 

1888. 

1894. 

1892.      1893.  {   1894. 

1892. 

1893. 

1894. 

Apr.  27 

49,iSS 

48,144 

44.394 

301,912  280.297  184,945 

30.512 

18,605 

28.298 

May    4 

50.870 

30.ee& 

38,823J2o3,018  ;69.203,170  936 

81.976 

0.874 

24,814 

"     11 

5C,1»7 

80.160 

27,860  2e4,971  213.0S6J  165,017 

32  08" 

14.033 

12.831 

"     18 

8rt.«70    81.8:5 

21,804  258.497  229.525 

147.049 

22,198 

19,084 

1«,73« 

••     S5 

38.977    25,349'  21.602|245.202;ai3.479 

134.495 

25.882 

9,313 

9.048 

June   1 

84.444    25.."^'   12.208  230,683  201,8.57 

123.983 

19,826 

13,884'     1.878 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.889.059  bales;  in 
1893-93  were  4,978,339  bales;  in  1891-93  were  7,131,810  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  13,208  bales,  the  actual  movement  from  olantations  was 
1,676  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  13,961  bales  and  for  1892  they  were 
19,825  bales. 

Overland  Movbmbnt  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The' results  for  the  week  ending  June  1 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93. 

June  1. 

Week. 

Since 
Bept.  1. 

Wuk. 

Sine* 
Bept.  1. 

Skipped— 
Via  St.  Louis 

3,221 
2,439 

"106 

2,050 

918 

1,653 

529.SS7 
226.987 
13,703 
7,369 
119,772 
102,307 
124,091 

7,050 
941 
133 

"mo 

2,398 
l,e^84 

445,288 

Via  Cairo  ---.. 

194,339 

Via  Hannibal 

138,469 

14,020 

Via  Louisville 

111,108 

Via  Cincinnati 

101.565 

Via  oiber  routes,  &c......  ...... 

157,212 

10,292 

1,454 

55 

1,648 

1,124,119 

289.871 
21,698 
98,007 

12,921 

4,484 

410 

3.057 

1,164,999 

Deduct  shipmentg — 
Qyerland  to  N.  Y.,  Boston,  *o.. 

Between  interior  towns 

Inland,  Ac,  from  South 

276,095 
22,031 

66,877 

Total  to  be  deducted.......... 

3,157 

409,570 

7,951 

365,003 

Leavlnirtotal  netovertand*.. 

7,135 

714.543 

4,970 

799,996- 

InoludiuK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,135  bales,  against  4,970  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  85,453  bales. 


In  Bight  and  Spinneri' 
Takinge. 

1893-94. 

1892-93. 

Week. 

Since 
Sept.  1. 

Week. 

Bine* 
BepU  1. 

Beoelpts  at  ports  to  June  1 

12.208 
7,135 
8,000 

i,?21,2?2 
714.543 

2.1.586  4  905, 10» 
4,970      799,996 

Boathern  consiunption  to  June  1. 

595,000 

7,000     576,000 

Total  marketed 

Interior  stocks  in  excess 

27,343 
•10,532 

7,130.815 
47,797 

37.5^6 
*1I,622 

6,281,102 
73,223 

Came  Into  sl^ht  during  week. 
Totaltn sight  June  1 

Rorth'n  spinners  tak'gs  to  June  1. 

16,811 

7,178,612 

25,934 

6,354,325 

1,386.738 

1,606,071 

Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
luring  the  week    16,811  bales,  against   33,934   bales  for  the 
lame  week  of  1893,  and  that  the  increase  in  a'i<ount  in  sight 
to-night  as  compared  with  last  year  i«  834,387  bales. 
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Wkather  Reports  by  Tkleoraph.— Our  reports  by  tele- 
graph from  the  South  this  evening  denote  that  the  rainfall 
has  been  light  in  most  sections  durioj;  the  week  and  that  at 
some  points  rain  woald  be  of  benefit.  The  temperature  con- 
tinues lower  than  desirable  in  a  number  of  districts,  retarding 
the  growth  of  the  plant.  Reports  from  Texas,  however,  are 
as  a  rule  quite  f  aiiisfactory,  and  in  the  earlier  sections  cotton 
has  begun  to  bloom, 

Galvtston,  Texas. — The  crop  needs  moisture.  We  have  had 
no  rain  the  past  week.  Average  thermometer  76,  highest  83 
and  lowest  68.  During  the  month  of  May  the  rainfall  reached 
one  inch. 

HunttvUlt,  lex€U.—Drj  weather  all  the  week.  Everything 
looks  well,  but  lain  would  be  beneficial.  The  thermometer 
has  averaged  74,  the  biichrst  being  92  and  the  lowest  56. 
Rainfall  during  the  month  of  May  three  inches  and  fifty-eight 
hundreilibs. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
Crops  look  well  but  rain  would  be  of  bpnefit.  The  thermom- 
eter has  averagfd  74,  ranging  from  56  to  92.  During  the 
month  of  May  the  rainfall  rtacned  one  inch  and  eighty  hun- 
dredths. 

Dallas,  Texas.— Cotton  is  doing  well.  We  have  had  rain 
on  two  days  of  the  week,  the  rainfall  bf  ing  fifty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  50 
to  94,  averaiiing  72.  May  rainfall  two  inches  and  seventy- 
two  hundredths. 

San  Antonio,  Texas. — E^rly  ootton  is  beginning  to  bloom 
and  ia  doing  ver^  well.  We  have  had  rain  on  one  day  during 
the  week,  the  ramfall  reaching  four  hundredths  of  an  inch. 
Average  thermometer  78,  highest  94  and  lowest  62.  Rainfall 
(or  the  month  of  )Iay  one  inch  and  fourteen  hundredths. 

Luling.  Texas. — E^ly  cotton  is  doing  well  acd  blooms  hsvi> 
appeared.  It  has  rained  on  one  day  of  the  week,  the  rainfall 
being  seventy  hundredths  of  an  inch.  The  thermometer  has 
averaged  79,  the  highest  being  96  and  the  lowest  63.  Rainfall 
during  t>»«>  mnnth  of  May  one  ineh  and  ttfty-four  hundredths. 

ColunUna,  Texas.— The  crop  ooatinues  promising.  No  rain 
has  fallen  the  past  week.  The  thermometer  has  averaged  76 
and  ranged  from  60  to  93.  During  the  month  of  May  the 
laicfAll  rrarbed  five  inchea  and  fifteen  hundredths. 

Ou<ro.  TtoRM. — Cotton  oootinnes  to  do  very  w<>ll.  Dry 
weatht  r  baa  prevailed  all  the  week.  The  thermome'er  has 
ranged  from  ii  to  94,  averaging  78.  During  the  month  of 
May  the  rainfall  reached  one  inch  and  tbirty-one  huDdr<Hlih'. 

Breniiam,  Taeaa. — Cropa  are  generally  good.  We  have  bad 
rain  on  one  day  of  the  week,  the  rainfaJI  reaching  one  hun- 
dredth of  an  ini'h.  Average  thermometer  63,  highest  93  and 
lowest  98.  Durirg  the  month  of  May  the  rainfall  reached 
one  inch  and  ti  itty  hundredths. 

Belton.  Texas.— CoUoa  b  in  good  condition.  There  baa  been 
rain  on  two  days  of  the  past  week,  the  rainfall  reaching  sixty- 
■evrn  hundredths  (>f  an  inch.  The  thermometer  has  average<l 
75,  the  highest  being  98  and  the  lowest  54.  During  the  month 
of  Mav  the  rainfall  reached  three  incheaand  five  hundredth*. 

Fori  Worth,  TVsroa.— Crope  are  progrcasing  well.  Tbe 
week's  rainfall  haa  been  aeventy-flve  hundredths  of  an  inch, 
CO  two  days.  Tbe  thermometer  haa  averaged  Ti.  ranging; 
from  51  to  W.  Rainfall  for  tbe  month  of  May  two  inchet  and 
seventy-two  bnodredths. 

WtaUurford,  Tesnu.— Cropa  are  doing  nicely  in  general. 
We  have  had  heavy  rain  on  two  days  of  the  week,  thn  rain- 
fall reaching  two  inches  and  forty-six  hundredths.  Thether- 
mometar  has  range<l  from  53  to  93,  averaging  72.  May 
nivfaU  four  inch*-*  and  flfty-flve  hundredths. 

Ikst  Orieans,  [Mxtisiana. — We  have  had  no  rain  all  the 
iraiit-     AT*raK>'  thHrmometer  78. 

Shrtvmort,  Louisiana. — There  baa  been  only  a  trace  of  rain, 
on  one  day  of  the  week.  Tbe  thermometer  has  averaged  75, 
tbe  highest  being  93  and  tbe  lowest  60. 

Columbus.  JfiasMMfipi— The  weather  continues  too  dry  and 
oool.  Tbe  tberatomater  has  averaged  Ti,  ranging  from  50  tc 
93.    May  rainfall  two  inches. 

Leland,  Mississippi. — We  have  bad  rain  one  day'durinir  the 
week,  to  tbe  extent  of  nine  hundredths  of  an  inch.  The  tber- 
■MMseter  has  raored  from  93  to  86,  averaging  70-6. 

Meridian.  Mississippi.— X*\etj%m  not  received. 

Little  Rock.  Arkansas.— teXe^nm  not  received. 

Helena.  Arkansas.— Crops  have  safTered  quite  a  little  frnm 
tba  ccid  weather  of  tbe  past  two  weeks  and  some  planters  are 
plowing  opand  repUnliog.  We  have  had  light  rain  on  three  ilayn 
of  tbe  wevk,  the  precipitation  reaching  three  hundredth.-t  of 
aa  iacb.  The  thermometer  baa  averaged  61,  ranging  from  48 
to  64.  Daring  the  month  of  May  the  rainfall  reached  one 
inch  and  neventy  seven  hundredth*,  on  twelve  days. 

Memphis,  Tenmssee.-Jhe  greater  part  of  tbe  week  was  too 
cool  for  crocs,  clircking  the  growth:  indications  now  sre  for 
warmer  weather.  Ii  hss  rained  on  five  days  of  the  week,  the 
rainfall  being  one  inch  and  eighty-eight  hundredths.  It  is 
now  clear.  Tbe  thermometer  haa  ranged  from  52  7  to  86  2, 
averaging  W-9.  May  rainfall  five  incbes  and  seventy  hun- 
drediha.  nn  thirteen  days.  ,     ^ 

Sashvitte.  Tennessee.— U  haa  rained  during  tbe  week,  the 
precipitation  reaching  forty-seven  hundre<lth»  of  an  inch. 
Averagn  thermometer  6?,  highest  81  an'l  lowest  46. 

Mobile,  Alabama.— Ci op  reports  were  favorable  until  to- 
day, but  now  the  weal)  er  is  too  cool.  We  have  hod  rain  on 
iaat  days,  to  tbe  extet  t   o(  forty-nine  hundredths  of  an  inch. 


The  thermometer  has  averaged  78,  the  highest  b  una;  88  and 
the  lowest  60.  During  the  month  oc'  May  th  j  rainfall  reached 
one  inch  and  forty-four  hundredths.  . 

Montgomery,  Alabama.— Ctops  are  doing  well.  There  has 
been  rain  on  two  days  during  the  week,  the  precipitation 
being  fourteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  70  to  86.  Riinfall  for  the  month 
of  May  two  inches  and  forty-four  hundredths. 

Sdma,  Alabama. — Libor  is  exceptionally  good  and  crops 
are  well  up.  The  weather,  however,  has  been  too  cool.  The 
rainfall  has  reached  sixteenth  hundredths  of  an  inch,  oa  one 
day.  The  thermometer  has  ranged  from  49  to  87,  averaging 
69. 

Madison,  Florida. — Plant  is  not  doing  well  on  account  of 
dry  weather  and  cool  nights.  Stands  are  poor  as  a  rule.  Av- 
erage thermometer  77,  highest  91  and  lowest  60. 

Columbus,  Georgia. — The  weather  has  been  too  cool  for 
cotton  the  past  two  weeks.  Dry  weather  has  prevailed  all 
this  week.  The  thermometer  has  averaged  74,  the  highest 
being  87  and  the  lowest  50. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  seventy-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  ranging  from 
57  to  91. 

Augusta,  Georgia. — The  weather  has  been  generally  cleat 
and  pleasant  the  past  week,  with  light  rain  on  one  day.  The 
crop  is  developing  satisfactorily.  The  rainfall  reached  one 
hundredth  of  an  inch.  Average  thermometer  72,  highest 
89  and  lowest  65.  May  rainfall  three  inches  and  forty-nine 
hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  being  six  hundredths  of  an  Inch.  The 
thermometer  has  ranged  from  63  to  89,  averaging  75. 

Stateburg,  South  Carolina. — There  has  been  light  rain  on 
three  days  of  the  week,  but  the  precipitation  was  inappreci- 
able. A  good,  soaking  rain  is  needed.  The  thermometer  has 
averaged  70-3.  the  highest  being  86  and  the  lowest  55. 

Wilson,  North  Carolina.— U  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inoh  and  forty-sevea 
hundredths.  Cool  weather  is  injuring  cotton.  The  thermom- 
eter has  ranged  from  5-3  to  80,  averaging  69. 

Tbe  following  statement  we  have  alio  received  by  telegraph, 
showing  the  ht-ii^t  of  the  rivers  at  the  points  named  at 
8  o'clock  May  31.  1894,  and  June  1,  1893. 


.Vew  Orleans Above  lowwster  mark . 

Mempbl* A IM ve  to w- water  mark . 

NMbvUle AtioTe  low-wat«r  mark. 

Bhreveport Above  low-water  mark. 

VIckiburK Above  low-water  mark. 


May  31,  '9« 

June  1,  '93. 

Feel. 

Feet. 

11-2 

16-1 

13  6 

31-6 

70 

lB-4 

186 

17-3 

21-4 

46-7 

IHDIA  00TT05  MOVKMBNT  WHOM   ALL    P0BT8.— The  receipts 

and  a  iipmenta  of  ootton  at  Bombay  have  been  as  follows  for 
ttia  WMK  "*^  year,  bringing  the  figures  down  to  May  31. 
■OKaAT  aaoaiRs  aiid  sHiPMKirrs  fob  rona  Ts^as. 


rear 


■93-4 

>91-1 
90-1 


9rtat  OonM- 
Brifn.  nsiU. 


fslal. 


30,000  30,000 

60,00060,000 

4.000  73,000  76.000 
8,000  93,00096,000 


MlUfmsiUt  tines  Sept.  1. 


great  \  Oonti- 
Britainl   tienl. 


44.000  651.000 
37,00a677,000 
68.000  719.000 
91.000l834,000 


Total. 


JUeeipts. 


r/iif 
Weett. 


Sitie* 
Sept.  1. 


69^.000  56.000  1,543,000- 
714.i'0O  Hfl.OOOjl. 500.000 
777.000,75.000  1.477,000 
929.00017  l,000ll,8-i5,00O 


Aooording  to  the  foregoing  Bombay  appears  to  show 
a  dsorease  compared  with  last  year  in  the  week's  receipts  of 
30,(K)A  bates  and  i  <l::rease  in  shipments  of  31,000  bales,  and 
the  shipments  slnoo  Sept.  1  stiow  a  (Uireaae  of  19,000  bale?. 
Tbe  movement  at  OalcJtta,  Madras,  and  other  India  ports  fr t 
(be  last  reported  wtwk  and  ainoe  the  Ist  of  September,  for  two 
rsan,  baa  been  as  follows.  "Other  ports"  cover  Oeylon, 
ratloorin,  Kurrachtw  and  Cooonada. 


Oaioatta— 

l-t98-»4... 

1891-93... 
Madras- 

1893-94... 

1892-93... 
All  ttben— 

1813  fl4... 

ldJ2  93... 

Total  all- 
1893-94... 
1«»2-H3... 


tMfnwnit  for  Ih*  tee**. 


Sreal   I    Onnti- 
Britain.]    ntnt. 


1,000 


1,000 


5,000 
4,u00 


6000 
ft.OOO 


11.000 

9000 


Total. 


6000 
4,b0J 


6.000 
5,000 


l'!,000 
fl.OOO 


SJupinenU  tine*  Sept.  1. 


BrtMn.    Oonlinent.     Total. 


20,000 
10,000 

23,000 
10,000 

25.000 
22,000 


68.000 
42.000 


55,000 
38,000 

17,000 
6,000 

52.000 
40,000 


121,000 
81,000 


75,000 
48,000 

40,000 
16,000 

77,000 
62,000^ 


192,000 
126.000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ibe  porta  other  than  Bombay  U  3,00"  bales  more  than  the  wme 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■bipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

Biroata  to  aoaopa  raoM  au.  ihdia.   ^^ 


ismUBurop* 
from— 

1893-04. 

1892-93. 

1891-92. 

Thlt 
wek. 

mne* 
Sept.  1. 

weeK. 

Since 
Sept.  I. 

TKit 
teeek. 

Sines 
Sept.  1. 

■ombay 

80.000 
12.000 

6<»^.000 
192  000 

60.000 1    711,000 
9,000      12«,000 

76,000 
2,000 

777,000 
151,000 

Total 

42.000 

8-<7.0O0 

09.000     810.000 

78,000 

928,00O> 
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Alkxandiua  Hbokipts  and  Shipmknts.— Through  arrangi- 
menia  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Lirerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  moTements  of  cotton  at  Alexandria,  Egypt,  The  foUowinit 
■re  the  receipts  and  shipments  for  the  past  week  and  for  thr 
•OfTesponding  week  of  the  previous  two  years. 


AUaandria,  Kgypi, 

1893-91. 

1892-93. 

1891-92 

a«06lpU(MUiUn*).„. 
This  week.... 
BlnaeBept.1. 

is.ooo 

4.557.000 

5,129i6ou 

1,000 
1,610,000 

ThU 
wtek. 

Binet 
Sept.  1. 

Ikit 
WMk. 

Since 
Sept.  I. 

TkiM 

tfeek. 

Sept.  1. 

Kxporu  {bal6«)— 
To  Liverpool ........ 

To  Continent 

1,000 
1,000 

306,000 
258,000 

3,000 
1,000 

282.000 
290.000 

2,000 
3,000 

5,000 

316,000 
23d  000 

Total  Barop« 

5,000561.00 

1,000 

572,000 

551000 

'  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  30  were  13,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings.  Manufacturers  are  working  at  a  loss.  We 
give  the  prices  for  to-day  below  and  leave  those  tor  previous 
weeks  of  this  and  last  year  for  comparison: 


1891. 


83*  Oop. 

TwUt. 


A.      a. 

6       «6''g 
6:'i6  •7ie 


6        »6'8 
6i,8«6^ 


8H  lb$. 
SMrtinf. 


•.  d.  «.  d. 
111>S»7  0 
1  I0>i«6  11 
1 10>«»6  10 
....Holiday. 
1  10  «6  9 
1  10    «6    9 


Oott'n 
Mid. 
UpUU 


d. 

Hie 
3i6,e 


1893 


32<  Oop. 
TwUt. 


d.  d. 

7'4  «8i« 

7  ttT'a 

7  •7''8 

6\  nlH 


.   I6>1     «738 


SH  ID: 
Shirtinge. 


s.  d.      8  d. 

5  7    »7  3i« 

5  6    •?  2 

5  6    «7  2 

5  m»7  1 

Holiday 

5  3>sa7  0 


Ooir 
.)fii( 
apl> 

d 

15l« 

16l6 

4>4 

13,, 


43, 


Ap.27 
May  4 

"  11 

"  18 

"  25 
fne  1 

Our  Cotton  acreage  Kepobt. — our  cotton  acreage  report 

will  probably  be  ready  about  the  7th  of  June.    Parties  desiring 

the  circular  in  quantities,  with  their  business  card  print  d 

thereon,  should  send  in  their  orders  as  soon  as  possible,  to 

ensure  early  delivery. 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (June  1)  and  since 
Sept,  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1892-93,  are  as  follows. 


1893-91. 

1892-93. 

Stock. 

Rtceiptt  to  June  1. 

Ihit 
week. 

Since 
Sept.  1. 

This 
ujeek. 

Since 
Sept.  1. 

1891. 

1393. 

Savannah     .......... 

7 

51,156 
2,210 
3,561 

17 

35,380 
5,973 
3,775 

1,563 

414 

1,093 

3,060 
500 
222 

Charleston 

Florida,  4o 

TotaL 

7 

59,927 

17 

45,128 

3,070 

3,782 

The  exports  for  the  week  ending  this  evening  reioh  a  total 
of  18  bales,  of  which  18  bales  were  to  Great  Britain.  — 
to  France  and  —  to  Beval  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893-94  and  18!J2-93. 


Sxportt 
*rom— 

Week  Ending  June  1. 

Since  Sept.  1, 1893. 

Norlh'n  MUla. 

Great 
Brifn. 

Fr'nee 

Toted. 

Oreat 
Brit'n. 

Pr'nce 

Total. 

Week. 

Since 
SepLl 

Savannah. . . 
Oharl'fn.&c 
Korlda.  &c. 
New  York.. 

Boston 

Baltimore  . . 

...... 

10 

""'b 

10 

22,932 

386 

125 

3.451 

5,184 

72 

2,326 
17 

i'.b'fi 

25,258 

403 

125 

5,525 

5,184 

72 

17,781 
1,227 
3,131 

Total 

18 

18 

32.150 

4,417 

36,567 

22,142 

Tot.  1892-93 

176 

14 

520 

18.896 

1,846 

20,742 

33 

22,515 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  June  1  at  Savannah,  for  Floridis,  common, 
18c. ;  medium  fine,  I5)^c. ;  choice,  17?4^c. 

Charleston,  Carolinas,  medium  fine,  20  to  23c. ;  fine,  25  to 
80c.;  extra  fine,  30  to  40c..  all  nominal. 

The  following  exchanges  have  been  made  during  the  week: 
•10  pd.  to  exoh.  200  June  for  Au«t 
•04  pd.  to  eich.  200  Julr  for  Auk. 
•09  pd.  to  excti.  200  Aun.  for  Got. 


•14  pd.  to  oxch.  100  Ausr.  for  Nov. 

•32  pd.  to  exoh.  400  Aur.  for  Feb. 

-03  pd.  to  exch.  200  Auir.  for  Sept. 

•30  pd.  to  exch.  200  Aug.  no  noilco 
tUlJan  21. 

•81  pd.  to  exoh.  300  kng.  for  Feb. 

'K)S  pd.  to  exoh.  500  Aug.  no  deliv- 
ery until  Cot.  25. 


•04  p:l.  to  exoh  .'500  Aug.  no  deliv- 
ery until  Oct.  25. 
•06  i>d   to  excli.  500  Sept  for  Oct. 
•19  pd.  to  exch.  1.010  Aug.  for  Doc. 
■18  pd.  to  exch.  400  Juue  for  Oct. 
•29  pd.  to  exch.  200  Au«.  tor  Feb. 
•IS  pd.  to  exoh.  1.500  Aug.  for  Dec. 
•30  pd.  to  exch  300  A\ig  for  Feb. 
•24  pd.  to  exoh.  200  Aug.  tor  Jan. 
•07  pd.  to  exoh.  100  Aug.  lor  Oct. 
02  pd.  to  exoh.  200  Aug.  for  Sept. 


Cotton  Consumption  and  Overland  Movement  to  Ju.ve  1 
— In  consequence  of  the  small  move  nent  during  May,  we  omit 
giving  the  usual  extensive  details  of  the  overland  movement. 
Below,  however,  we  present  a  synopsis  for  the  month  of  May 
and  for  the  nine  months  of  the  season  to  June  1 : 


Oross  overland  for  May bales. 

Otoss  overland  for  9  months 

Met  overland  for  May 

Met  overland  for  9  months 

Portreoelpta  in  May 

Port  receipts  in  9  months 

Exports  in  May 

Exports  Id  9  months 

Port  stocks  on  May  31 

Morthei-n  spinners'  takings  to  June  1 

Southern  spinners'  takings  to  June  1 . . . 
Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  9  months.. . 
Stock  at  North'n  interior  markets  June  1 

Came  In  sight  during  May 

Amount  of  crop  lu  sight  June  1 

Came  In  sight  balance  season 

Total  crop 

Average  vrelght  of  bales  . 


1893-94.     1892-93.     1891-92. 


51 

1,123 

25, 

711 

126 
5,819 

230, 
1,930, 

155, 
1,385, 

593, 


,136 
,618 
,96 1 
,014 
Oil 
497 
931 
061 
628 
648 
000 


49,003 

1,118 

1.919 

142,975 

7,17.%511 


19621 


73,325 

1,162,262 

38,656 

799,381 

129,905 
1,898,630 

261,175 
3,999,693 

196,313 
1,597,115 

573,000 

16,002 
17,712 
11,351 

133,561 
6,317,991 

369,151 


62,519 

1,687,865 

21,112 

1,116.391 

192,895 
6.916.136 

263,511 
5,503,901 

688,108 
2,011,309 

535,000 

61,108 
86,076 
11,679 

192,629 
8,807,530 

231,177 


8,717,142  9,038,707 
199051      19902 


Jute  Butts,  Baoqino,  &c.— Jute  bagging  has  been  in  fair 
demand  for  future  delivery  during  the  week  under  review 
but  prices  remain  as  last  quoted,  viz.:  5J^c.  for  1%  lbs.,  5%c. 
for  2  lbs.  and  63^c.  for  23^  lbs.  in  a  joboing  way.  Car-load 
lots  of  standard  brands  are  quoted  at  5^51^0.  for  1%  lbs., 
^H<95%c.  for  2  lbs.  and  eoBJ^c.  for  2^  lbs.  f.  o.  b.  at  New 
York.  Jute  butts  are  quiet  at  l^^o.  for  paper  grades  and  23^0. 
for  bagging  quality. 

New  Yobk  Cotton  Exchange— Twenty-fourth  annual 
Meeting. — The  twenty-fourth  annual  meeting  of  the  New 
York  Cotton  Exchange  was  held  on  Tuesday,  May  29. 
President  James  O.  Bloss  presented  the  reports  of  Board  of 
Managers  and  the  various  committees,  which  were  sub- 
stantially as  follows  : 

In  reviewing  tlie  event-s  ol  the  past  year,  your  Board  of  Managers 
finds  nleiisure  In  being  able  to  state  that  notwithstanding  our  country 
has  passed  through  one  of  the  severest  panics  kaowa  to  its  history, 
this  Exchange  has  suffered  no  disaster,  but  has  enjoyed  a  fair  degree 
of  prosperity. 

Naturally,  the  volume  of  business  has  decreased  somewhat,  hut  not 
to  an  extent  commensurate  with  the  extreme  and  long-continued 
depression  which  has  existed  la  commercial  circles  generally. 

Another  anti-option  bill  has  been  introduced  into  the  House  of 
Kepreseutatives,  and  is  now  awaiting  consideration  and  debate  by 
that  body. 

The  bill  is  cleverly  drawn  and  calculated  to  deceive  the  unlDitiated 
Into  the  belief  that  its  provisions  cover  only  transactions  of  a  purely 
speculative  character.  As  a  matter  of  fact,  however,  so  drastic  is 
the  measure  that  it  would  utterly  destroy  the  system  of  tracling  in 
products  for  forward  delivery  as  it  now  obtains  iu  the  various 
Exchanges,  and  has  existed  for  nearly  a  quarter  of  a  century. 

It  is  to  be  hoped  that  Congress  will  see  the  wisdom  of  defeating  a 
measure  which  not  only  invades  the  private  right  of  citizens  of  a  State 
to  enter  into  cuntracts  bstween  themselves,  but  which  would  transfer 
a  large  aud  lucrative  business  from  tue  merchants  of  this  o  >iintry  to 
those  of  foreign  countries,  and  deprive  the  farmers  of  the  assistance 
of  the  great  army  of  outside  buyers  who  now  invest  in  cjtton  and 
other  products  through  the  future  contract  system . 

The  trausictlous  iu  cotton  for  future  delivery  have  aggregate! 
10,962,300  bales  against  o2,4.}0,500  bales  last  year  and  J2,4B7,800 
bales  in  189^;. 

Reported  sales  of  spot  cotton  compared  with  the  two  previous  sea- 
sons are  as  follows  : 

1893-94.  1892  93.  1891-92. 

295,575  bales.  419,167  bales.  172,274  bal«s. 

During  the  past  year  twentv-three  memberships  have  been  trans- 
ferred and  twenty  two  members  h-»ve  been  elected.  The  total  number 
of  memberships  outstanding  remains  at  454. 

The  report  of  the  trustees  of  the  Gratuity  Fund  shows  assets  of 
$lu3,332  90,  of  which  «80,000  is  loaned  on  real  estate  and  $20,036  90 
is  on  deposit  with  the  New  York  Life  Insurance  &  Trust  Company. 
Assessments  dueand  unpaid, . ■82,200.  Accrued  interest,  $1,096.  Total 
assets,  $103,332  90;  total  liabilities,  $18,812  50:  leaving  a  balance  of 
$S4,52J  40. 

The  report  of  thi)  Warehouse  aud  Delivery  Committee  shows  that 
there  have  been  Inspeoted  122,313  bales  of  cotton,  and  certitloites  of 
grade  have  been  issued  f  jr  113,332  bales.  The  by-laws  have  been  so 
amended  as  to  consolidate  the  charges  for  inspecting  oottoa. 

The  Executive  Committee  reports  that  all  of  the  oflScos  in  the  building 
are  rented  at  the  present  time,  with  the  excaptlou  of  twelve,  and 
doubtless  many,  if  not  all,  of  these  will  be  disposed  of  later.  We  con- 
sider this  a  very  creditable  showing  oonsidering  the  active  competi- 
tion to  which  we  have  been  subjected  recently. 

The  expenditures  upon  the  building  have  exceeded  the  estimates 
considerably,  but  the  Executive  Committee  explains,  in  a  very  clear 
and  satisfactory  manner,  the  unforeseen  and  unavoidable  causes  which 
made  necessary  the  additional  outlay. 

Accompanying  this  are  the  estimates  prepared  by  the  Executive 
Committee,  by  which  it  will  be  seen  that  there  will  probably  be  a  sur- 
plus for  the  coming  Tear  from  the  building  of  $11, 0^3.  With  dues  at 
$30,  a  probable  deficit  from  the  Exchange  of  $2,450,  leaving  a 
probable  net  surplus  of  $8,635. 

The  net  surplus  last  year,  after  the  extraordinary  expenditures  that 
were  made,  amounts  to  $4. 8iO  21,  and  upon  the  theory  that  it  is  not 
advisable  to  make  dividends  from  moneys  not  already  realized,  the 
Board  recommends  that  the  dues  for  the  coming  year  oe  fixed  at  $50 
aud  that  the  sum  of  $10  be  credited  to  each  membership  from  the 
surplus  earnings  of  the  building. 

UOMPABATIVE  1-OttT  KE0B1PT8  AI!'-  UAIL?  CROP  MOVEMENT. 

-A  comparison  of   the  port   mc^vcment   by  weeks  is  not 

accurate  as  the  weeks  in  diSeieut  yeais  do  not  end  on  the 

same  day  of  the  month.    We  have  consequently  added  to  our 

other  standing  tables  a  daily  and  monthly  statement,  that' 
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the  reader  ma;  constantly  have  before  him  the  data  for 
•eeinx  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1893,  and  in 
preTiooa  reara.  have  been  as  follows: 


Rtctipf. 

r«ar  BtgiiuUtit  a*ptttnb*r  1. 

1S93 

1892.          1891. 

1890. 

1889. 

1888. 

•tritmVt 

377,408     405.355     676.823 

732,236 

561,710 

332,017 

OSlDfcM.. 

1311.369  1,135,473  1,532,426 

1,365,231 

1,323.358 

1,133,016 

■OTMBb^ 

1.272.776  1,125.855  1,376,908 

1,145,416 

1,257,520 

1,159,063 

Daeemb'r 

1,23  (.738 

930.029  1,215,144 

1,195,003 

1,116,928 

1,103,713 

Jaaaary. 

687.028 

436,437     665,162 

859,979     700.909 

718,001 

fMnary 

830.504 

291,648     658.855 

535,273     410,044!    461,201 

lUfok.  .. 

257,163 

241,750     376,400 

437,702     213,697 

330,510 

AfrU.... 

217.600 

202.1591    351,522 

298,132     110,053 

166,571 

M»y 

126,011 

129,905     192,895 

196,018        57,362 

66,319 

TotaL.. 

5.S19.497  4.898.630  8,946.136 

6,755,050  5,753,581  5,470,501 

rsrVtaKeottot-portl                 , 

raoelpu 

Hay  31.. 

95-79    1     97-05 

96-60 

97-91 

98-61 

This  statement  shows  that  up  so  Hay  81  the  receipts 
at  the  porta  ia  18IMI-M  were  9M,8fJ7  bales  more  than  in  1892-93 
and  1,126,639  bklM  less  than  in  1891-92.  By  adding  to  the 
totals  to  April  30  the  daily  receipts  since  that  time  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


I 


I  1893-94. 


To.  Ap.30 
M»rl.... 

••     1.... 

'•     ».... 

"     4.... 

••     6.... 

"     «.... 

-  7.... 
"     C... 

"     » 

"  10 

-  11-^ 

"  11.... 
"  14.... 
"  15.... 
••  16.... 
"  17.... 
"  18.... 
•  •  19,,., 
"  20.... 
"  21.... 
"  22.... 
••  23..., 
••  14.... 
■'  28.... 
••  26....: 
"  37. 
"  38. 
"  29. 
••  10. 
"  11. 


T0.M-r31 
J-a*  1.... 


5.693.446  4.7 
4.632 1 
3,4S2 
3,735* 
14,957 
4,856 

B. 
1,600 
1,811 
1,8»4 
1.1901 
•.•701 
•,96l| 

8.  I 
4.704 
3.309J 
3.198 
3.330^ 
6,910 
1.765 

8. 
5.381 
2.678 
1,764 
8.A01 
4346 
1.276 
8. 
1.074 
1.711 
1380 
11.7671 


1892-93. 

1891-93. 

1990-91. 

1 

1.76S.733 

6.753,211 

6,559.032  5 

4.741 

8. 

0.279 

4.089 

83M 

6301 

8,640 

7337 

8. 

5,340 

4.711 

8.089 

4350 

7.040 

11.171 

6,061 

14368 

4318 

8. 

8311 

8.798 

4.289 

8. 

9.087 

8.714 

7377 

0380 

2,460 

1035O 

8. 

4300 

4.218 

6311 

6316 

103iM^ 

13348 

1.416 

11.181 

5.071 

8. 

4.343 

5.494 

8371 

8. 

14.150 

7388 

7381 

i.Ml 

2,740 

«.a«i 

8. 

4398 

1388 

8.481 

8348 

Ajim 

•386 

1308 

183M 

8318 

8. 

3301 

4352 

4.100 

8. 

11,34,{ 

5308 

5.715 

8346 

1,100 

4300 

8. 

1.974 

1317 

4301 

5.960 

8387 

5.718 

1.013 

lt3«7 

.'4315 

8. 

53M 

1.774 

4371 

8. 

11300 

•310 

8381 

8381, 

5.198 

11345 

8. 

. 


1889-90.  I  1888-89. 

i.696.219,5^ 
3.3S0 
2.400 
3,134 

8. 
4.148 
1388 
1.566 
4,336 
1380 

877 

8. 
3,196 
5.638 

37S 
1,701 
1.131 
1394 

8, 
4.348 
3.252 
1.104 
3,978 

907 

1.031 

8. 

8.901 

1,446 

991 
1,413 


1.904! 
1.040 


404.182 
2,544 
3,426 
7,018 
3,119 

8. 
5,163 
6.302 
2,664 
1,496 
4.663 
2,339 

8. 
1,169 
1,772 
1392 

900 
8,415 
1,114 

8. 
1370 
I38« 

401 
1,109 
8.295 

445 

8. 
1.100 
2.633 

461 
1,067 
1,982 


8319.497  4.S96.630  6346,136  6,755.050  8,783381  5,470,501 


1.775 


3.040, 


1.411: 


5.130 


I.      I  998 

Total.  .  8331.372  4301.670  e.949347'6.760.180  8.751.58TJM7r.499 
Fareaaiac*  of  totail  'I 

Juo  ll     BB-ie    I     07-10    I     80<7    '     07-01    =     9863 


rTarR 


i7,7MUUaadi«4aasoffa«M«ao{NMii5: 
This  8(a(«ai)at  shows  that  the  reoeipcs  aiaoe  Sept.  I  up  to 
tvni^ht  are  aow9l9,A)3  bales  more  th«a  they  wrtre  to  the 
same  day  of  the  moath  in  199.3  and  t.l3S.373  b%les  le^  thia 
they  ware  to  the  tame  day  of  the  month  ia  1493.  We  ad  J  to 
ttio  table  tho  peroenta^ea  of  total  port  reoeipta  which  had 
teoa  r«a«ired  to  Jane  I  in  eaah  of  the  years  oamed. 

TH>  rOLLOWIXa  ABB  TBB  UB088  RBOBIPTB  OF  OOTTOR  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paat 
week,  and  ainrio  n«Dt«mber  1,  1893. 


■aw  Toax. 

Boatwi. 

PVOLADBLra'A 

BAunaoas. 

rnm- 

rM« 

•IM* 

TU* 

•«•<« 

nt< 

StaM 

rko 

mnu 

WMk. 

ttt.x. 

WMk. 

8*M.I- 

W4k. 

•tat.  1 . 

MM*. 

ant- 

t3««;    MSJU 

T«aM 

*,tO»    tl«jM» 

..      .. 

..... 

•av^Hak... 

13M,  tmjmk 

1364 

ta3M 

Mjiit 

•oo 

8M78 

ilaMa 

Ml 



...... 

FMMb. 

m    t8,M> 

.•••. 

••   ... 



to.  CMbBm 

tt*      SMff 

•■•••••• 

Ko.CM«a^ 

wjm 

,. 

Tifitfato 

irii 

WIM'. 

u.tmt 

•3*0 

«f8       86.»0« 

ll«*ia.»artj 

M*» 

t>7.«U 

T3M 

.... 

T(aa..*Sb.. 

iim 

tM 

••.tM 

•3n 

*jm 

«ST       B;J91 

rm0mt 

«• 

Mtt 

l.t«S 

•Moa 

1  

IMal 

iaj« 

umjui 

•jm 

iOM**' 

».•» 

n,im 

I,t06     M4.715 

U..^_.. 

TMI 

i.i>a«.4&i 

<Lt*0 

M0;S«7 

MTS 

io.:o« 

S.SSS     213J17 

and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■ZPOBTSOr  OOTTON  (BA.LE8)  FBOX  MEW  TOBK  SIMOB  BBPT.  1,  1893. 


Ssported  to— 


Liverpool  

Other  British  porta.. 

TOT.IO  GT.  BKIT'H. 


Havre 

Other  French  porta.. 

TOTAL  Fbbnch 


Bremen ..... 
aunbnrg.... 
Other  porta.. 


TOT.TONO.EUBOPB 


Spain,  Italy,  &o. 
411  other 


Total  Bpaim,  Ac  .. 


Wetk  Ending— 


Jfay 
11. 


3,117 
2,722 

5,839 

379 


May 
18. 


May 

25. 


8,069 
1,202! 


2,682 
3,848 


379 

100 

56 

1,837 


9,271 

250 
40 


290 

1.764 
1.064: 
1.736 


6,530 
5 


503 

800 

1,534 


1,993, 

l,25o! 
668  > 


2,218        850       200 


4.564 
850, 


2,837 
200 


QBAICD  Total... ■  10.429'l4,975'   9,572    9.858 


June 
1. 


3,026 
2,632 


5,558 


780 
1,021 


1,801 
2,499 


2,499 


Total 

tinee 

Sept.  1. 


319.462 
110,050 


429.512 

17,379 
225 


17,604 

41.732 
22.328 
85,044 


149,104 

46,133 

4,241 


50,374 


646,5i>4 


8am» 

period 

previou$ 

year. 


333,559 
70,528 


404,087 
26,100 


26,100 

37,487 
19,100 
62,153 


118,749 

35,156 
1,463 


36,618 


585,554 


153 
700 


Shippino  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

42,194  bales. 

Total  baU*, 

ITbw  Tobk— To  Liverpool,  per  ateamera  Etrurla,  149 No- 

madlo.  2,S69  upland  and  8  Sea  Island 3,026 

To  Hall,  per  steamer  Franelaoo,  2.532 2,532 

To  Hamburg,  per  steamera  Daala.  330 Moravia,  400 780 

To  Antwerp,  per  ateamera  Rhvnland,  394 Sorrento,  475.        869 

Td  Oottenbonc.  per  steamer  Venetia,  152 

To  Oporto,  per  ateamer  Dona  tfarla.  700 

To  Qeooa,  per  ateamera  Kaiaer  Wlthelm  II.,  1,050 Plata, 

380 1,400 

ToKaplrs,  per  ateamer  Brauoaohvelg,  399 399 

IfBW  OXLBAXS— To  Hamburg,  per  steamer  Ulengoll,  3,055 3.055 

To  BareelOBa.  per  ateaiiR-r  Miguel  Uallart,  4.748 4.748 

TO  0«DOa,_par  ateamer  .Montebello.  5.497 5.497 

SALTaaro*— V>  Breiaen.  per  ateamer  Sandhill,  3,505 3,505 

8AVABBAB— To  Baroelona,  per  ateamer  Fooasaet,  2,875 2.875 

To  Oenoa.  par  Steamer  Pocasaet,  3.958 3.958 

nHABuesTOH— TO  St  Petersburg,  per  bark  Pehr  Ugland.  4.298.     4,296 

NOBVOLK— To  Hamburg,  per  ateamer  Qnlldhall.  250 

BorroR— To  Liverpool,  per  ateamers  Cambromau.  343...QaUla. 
141  ...Noroeman.  550  upland  and  136  Sea  Island 

Baltdiobb— To  Liverpool,  per  ateamer  Templemore,  50 

To  Havre,  per  steamer  Alvah,  97 

Phuadblthia— to  Liverpool,  per  steamer  Southivark,  2,835... 


250 


„  42,194 

Tho  particulars  of  these  shipments,  arranged  in  our  usui  1 
fom,  ar*  as  follows: 

SI.  Pelert- 


Omt- 

vool. 

Bew  York. 

3,026 

H.  Orleans. 

Oalveston.. 

.....a 

Bavaonata.. 

...... 

BorfMk.... 

..... 

Boston.  ... 

1.170 

BaittBore.. 

50 

PUladel'a.. 

2335 

Bull. 
2,533 


Bremen 

<i  Ham-  Anl- 
Bapre,    Iturg.    werp. 

780       869 

......    3.055    ...... 

......    3,505    ...... 


hurgti 
Oolien-  South 

burg.  Europe. 
152    2.499 

10,245 


Total. 
9.858 
13,800 
3.605 
6,831 


350 


97 


6,833 

4,396  4,296 

■•■■••  ■■••y*  2oO 

......  ......  1,170 

'.'.'.'.'.'.  '.'.'.'."  2,836 


TMal....  7.081  3.533    97  7.590   869  4.448  19,577  42.194 

Balow  we  add  the  dearancea  this  week  of  vessels  carryins 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latert  dates: 
Wbw  Oblbabb— To  Liverpool -Hav  23 -steamer  Plorldian.  4.370.... 

Hay  39  -Btaaoiar  Oavier,  3,276. ...Hay  31-8teamer  Electrlolan* 

4,800 
BoaiOB— To  Uvemool-BIa/  2^— Steamer  Cephalonla.  532. ...Uay  26  — 

Steamer  Michigan,  lis  upland  and  10  Sea  Island.. ..May  28— 

Steamer  Ottoman,  1,084. 
Baltocobb— To  Uverpml— May  21— Steamer  Montezuma,  400. 

TO   Bremen -May  23-«teamer    Darmstadt,    2,296 May   29— 

Staamer  Weimar,  8,177. 
PillLAOBLPBtA  -  To  Antwerp  -May  29  -Steamer  Switzerland,  570. 

Below  we  give  all  news  received  to  date  of  disasters  to 
veoaela  carrying  cotton  from  United  States  ports,  &c. : 
Oi.Bn>owBB.  steamer  (Br.>.  at  New  Orleans  for  Bremen.    Fire  waa 
diaoovered  In  Ho.  2  bold  of  ateamer  Qlendower,  at  2  P.  M.  Mar  31. 
The  hold  contained  about  1,000  bales  or  cotton,  which  Is  more  or 
laaa  damaged . 
Ootton  freights  the  past  week  have  been  as  follows: 


TBI  Kzpobtb  or  Uorroif  from  New  rork  this  week  show  sn 
oompared  with  last  week,  the  total  roaohing  3,S.>S 
jainat  Q.STS   bales  last  week.     Below  we  give  oui 
■owbI  table,  abowing  the  exporta  of  ootton  from  New  York, 


tatw. 


20O22t, 


25*271 


Uverpool.  ateam.4 

Do       A 

Havre, ataam  ...d. 

Do      later d. 

Braaiea,  ataam. .<t. 

Do      later... d.      — . 
Hamlrarg,  ataanui.      >si 

Do        later..<f.|      

Ama'dam,  ateam.e.  20925< 

Do  Iatar..e.| 
Beral,  via  Hull. A 
Do  V.  Hamb  d. 
B'lona,  direct... d. I 
Saooa,  ateam.-.d. 
Trieste,  v.aenoa.<<. 
Aotwarp.steam  .d. 


".4 


"a4 

»w«7s. 


Man. 

Tuu. 

Wednu. 

>s* 

*M 

• 
• 

.... 

.... 

; 

204321 

200321 

35t 

251 

...a 

...• 

>• 

>s 

Sf 

30B28I 

20«35t 

^ 

H 

"ifS 

»H8 

"si 

»«4 

•  >•• 

..-• 

30t 

30t 

"«l 

"«4 

»^ 

»„ 

nturt.       tyi. 


30922t   20922f 


26t 
4 


25t 
>8 


209251  30  928t 


>H4 


sot 


t  Oenta  net  per  100  Iba. 


301 


JSL. 


950 
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LrvEBPOOii.— By  cable  from  Liverpool  we  have  the  f oUowii  g 
statement  of  the  week's  nales.  ntocks,  Ac,  at  that  port: 


Bale*  of  the  w^k bales. 

Of  which  exporters  toon  ... 

Of  which  dixwulatofs  took .. 

-Balee  Ainerl<*aa... 

Actual  ex iiort 

Forwarded 

Total  atock—Katlmated 

Of  which  Amnrk-an—Estlm'd 
Total  Import  of  the  week 

Of  which  Amerloan , 

Amount  afloat 

Of  which  Amerloan 


itayll.     May  16.     May  25.     Juyiel. 


59.000 
S.OiK) 

si'obo 

7,000 
60,000 
1,691.000 
1,429,000 
4!S,000 
37,000 
77,000 
60,000 


30,000 

1,000 

200 

26,000| 

10,000 

29,000 

1,668,000  1 

1,407,000  1 

16.000! 

11,000 

83,000 

67 ,000 1 


44,000 

5.100 

400, 

37,000 

22,000 

60,000 

,610,000  1 

,391,000  1 

5S,000 

38,000 

52,400 

40,000 


81.000 

2,500 

I.SOO 

67,000 

!>.000 

62,000 

,61(1,000 

,363,000 

41,000 

31,000 

46.000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea(  h 
day  of  the  week  ending  June  1,  and  the  daily  closing  prices 
'Of  qpot  cotton,  have  been  as  follows: 


gpot. 


Market, 
l:tS  r.  K. 

l[id.npl'ds. 


Sales 

Bpeo.Aexp, 


Future*. 

Market,  ? 

«.:45  p.  M.J 

Itarket,  ) 
^  4  p.  M.    { 


Saturday 


ateadj. 


9,000 
500 


sreadT  at 
l.«4ad. 
rano*. 

Qnlet  and 
■tesdj, 


Monday, 


Fair 
baslnesf 
doing. 


10,000 
500 


Steady  ai 
partially 
1-64  dec. 

Quiet  and 
•teadr. 


Tuetday. 


Barden'g, 


12,000 
500 


Onlet  at 
l-iM  »rt. 
Tance. 


Wtdnt*. 


Good 
demand. 


14.000 
1,000 


Steo'lr  al 
1-M  ad- 
Tan  06. 

Very 
steady. 


nurtiPy. 


16,000 
1,500 


Qolei. 


fridav. 


HardenV. 


41i8 

15.000 
1,300 


Steady  at 
2.tl4ad- 
Ta:iae. 


n„iM      Quiet  and 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
•t  Liverpool  for  each  day  are  given  below.  Prices  are  on 
thebasis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
Btated: 

cp*  The  pries*  are  given  in  penee  and  Sith*.  Thut :  3  63  mean  s 
8  S»-S4d.  and  4  01  meaiui  4  l-64d. 


8at.;  May  26. 

nan.,  may  28. 

Taes.,  May  H 

0»m 

Silh 

i,OW. 

Olot. 

0h» 

d. 

High 

Low. 

OlOl. 

0pm 

High 

Low. 

4. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

SJ8 
338 

S£8 
358 

353 
3  68 

358 

S68 

3  67 
3  57 

3  58 
3  68 

3  66 
3  58 

3  66 
3  66 

3  58 
3  68 

3  60 
3  80 

3  68 

3  68 

May-Jnne... 

J  one- July.. 

3  68 

8  68 

368 

3  58 

3  67 

3  53 

3  66 

3  56 

3  58 

3  60 

3  58 

Jaly-Ang... 

3  69 

3  60 

3  59 

3  60 

8  68 

3  59 

3  57 

S68 

3  60 

361 

3  80 

Aos.-Sept.. 

3  60 

3  61 

3  60 

3  61 

3  60 

8  60 

3  68 

3  39 

3  61 

3  62 

3  61 

6ept.-0ot... 

8  61 

3  62 

3  61 

3  62 

3  61 

3  61 

3  69 

8  60 

3  62 

3  63 

3  83 

Oct..NoT.... 

3  63 

3  62 

3  62 

3  62 

3  62 

3  62 

3  60 

3  61 

3  63 

4  00 

3  83 

NoT.-Dec... 

383 

363 

3  63 

S63 

3  63 

3  63 

3  61 

3  62 

400 

4  01 

400 

Deo.-Jan.... 

100 

4  00 

4  00 

4  00 

4  00 

4  00 

3  62 

3  63 

4  01 

4  02 

4  01 

Jan.-Fob.. 

4  01 

4(11 

4  01 

4  01 

4  01 

4  01 

3P3 

4  00 

4  02 

401 

4  02 

4. 

3  60 
3  80 
3  80 
3  61 
36J 

3  63 

4  00 
4  01 
4  02 
4  03 


Hay 

31ay'Jnne.. 
Jone-Joly.. 
Jaly-Ang... 
AaK.-8ept.. 
Bept.-0<rt... 
■Oot.-NOT_.. 
NoT.-Dec... 
Dea.Jan.... 
Jan.-Feb.... 


Wed.,  May  30.       Than..  May  31 


Oun  High  Low.  Olot. 


d. 

3  60 
3  60 
3  60 
3  61 

3  62 
363 
400 

4  CI 
4  09 
4  03 


d. 

361 
3  61 
3  61 
3  61 

3  63 

4  00 
4  01 
4  02 
4  03 
4  04 


d. 

3  60 
3  60 
3  60 
3  61 
8  62 

3  63 

4  00 
4  01 
4  02 
4  03 


d. 

3  60 
3  60 
3  60 
3  61 

3  63 
400 

4  01 
4  02 
4  03 
4  0k 


Optn  High  Low.  OIo>. 


d. 

3  61 
3  61 
3  61 

3  62 
400 

4  01 
4  02 
4  03 
4  01 
4  05 


d. 

3  61 
3  62 
3  62 

3  63 

4  00 
4  01 
4  02 
4  03 
4  04 
4  05 


d. 

3  61 
3  60 
3  60 
361 
3  63 

3  63 

4  00 
4  01 
4  02 
4  03 


d. 

3  61 
3  61 
3  61 
8  62 

3  63 
4f0 

4  01 
4  02 
4  03 
401 


FrI.,  June  1. 


0pm  High  Low.  Ottt 


d. 

4  00 
4  00 
4  01 
4  02 
4  03 
4  01 
4  05 
4  06 
4  07 


4  0 

4  00 
401 
4  02 
4  03 
4  01 
4  05 
4  06 
4  07 


3  62 
3  62 

3  63 

4  01 
4  01 
4  02 
4  03 
4  04 
4  05 


3  63 
3  83 

3  63 

4  02 
401 
4  02 
4  03 
404 
4C5 


BREADSTUFF  S. 

Friday,  June  1.  1894. 

Nothing  of  interest  has  transpired  in  the  market  for  wheat 
flour  during  the  past  week.  Trade  has  continued  very  slow, 
as  buyers  have  been  quite  indifferent,  and  values  have  been 
lowered  slightly  to  conform  to  the  dtipressed  prices  for  the 
gtain.  Rye  flour  has  met  with  a  fair  inquiry,  and  as  supplies 
have  been  limited  full  values  have  been  easily  obtained. 
Com  meal  has  sold  moderately  well  at  unchanged  values.  To- 
day the  market  for  wheat  flour  was  dull  and  generally  easy. 

Immediately  after  our  last  issue  the  market  for  wheat 
futures  declined  under  general  selling,  prompted  by  favorable 
weather  West  and  weak  foreign  advices;  then  came  a  rally 
on  moderate  buying  by  "shorts"  to  cover  contracts,  stimu- 
'lated  by  reports  of  frost  and  drought  in  this  country  and  cold 
weather  in  Europe,  but  subsequently  depressed  foreign  ad- 
vices caused  renewed  selling  and  prices  again  weakened. 
There  has  been  a  moderate  trade  in  the  spot  market  but 
mainly  for  local  account.  The  sales  yesterdav  included  No.  a 
red  winter  at  %o.  under  Julf  delivered.  No.  2  hard  wiater  at 
3c.  under  July  delivered  and  No.  3  red  winter  at  2)^@2i^c. 
under  July  delivered.  To-day  the  market  was  weak  and 
lower  in  response  to  depressed  foreign  advices  and  better 
weather  at  the  West.  The  spot  market  was  quiet  and  easier. 
The  sales  included  No.  3  red  winter  at  i^c.  under  July  f.  o.  b. 
afloat  and  No.  1  harl  Manitoba  at  lOc.  over  July  f.  o  b 
afloat. 


DAU.Y  CI.OSIKO  PaiCES  Of  NO 

Sal.  Man. 

Junertellverr o.    5638  f>7^ 

July  delivery o.    57^*  58^ 

Austast  delivery o.    SS'g  59»g 

Soptemlier  delivery o.    60  BO'g 

Deoeuiber  delivery o.    63i8  64'i 


2  RED  WISTBR  WBBiT 
Tues.     Wed.     Thnrt. 


56% 

53 
59'8 
60% 
63iS8 


•«l 
Q 


57 
58M 
59% 
60  Og 
63 '8 


Frl. 
56  •< 
57% 
58% 
59% 
63  >a 


There  has  been  very  litle  interest  shown  in  the  market  for 
Indian  corn  futures  and  prices  have  followed  toe  course  of 
the  wheat  market ;  declining  e»rly  in  the  week,  then  re- 
covered, but  later  again  weakeneil.  An  increased  movement 
of  the  crop  has  also  had  a  tendency  to  depress  values.  There 
has. been  a  limited  amount  of  business  doae  for  expart  in  the 
spot  market  but  at  lower  priues.  Yesterday  the  sales  in- 
cluded No.  2  mixed  at  43}^c.  in  elevator,  i'i^c.  delivered  and 
433^^48/^0.  f.o.b.  afloat ;  also  No.  2  white  at  45 V^C.  delivered. 
To-day  the  market  was  dull  and  easier  with  wh-^at.  The  spot 
market  was  dull.  The  sales  included  No.  2  mixed  at  42%c.  in 
elevator  and  afloat  and  43>^c.  f.o.b.  afloat. 

D.VILT  CLOSINO  PRICES  OF  NO.  2  MIXED  COBW. 

Sat.     Mon.       Tuei.     Wed.       Thurs.     lYi. 

June  delivery o 43»8       43  .■        43  42«s 

Julyrtellvery o.    dSig       43%       43««  T         43ie       431* 

August  delivery o.    43%  ...       44  a         441^       437, 

Sept.  delivery 0.    44i8       44%       44i«  s         44%       44% 

Oats  for  future  delivery  were  quiet  and  weaker  etrly  in  the 
week,  but  later  good  buying,  largely  by  ''shorts"  to  cover 
contracts,  stimulated  by  unfavorable  weather  conditions, 
caused  an  advance.  In  the  spot  market  business  has  been 
fairly  active  and  with  small  supplies,  particularly  of  the 
mixed  grades,  prices  have  advanced.  Tne  siles  yesterday  in- 
cluded No.  2  mixed  at  42c.  in  elevator  and  No.  3  white  at  44c. 
in  elevator.  To-day  the  market  was  quiet  buo  steady.  The 
spot  market  was  fairly  active  and  steady.  The  sales  included 
No.  2  mixed  at  433^c.  in  elevator  and  No.  2  white  at  44c,  in 
elevator. 

DAILT  CLOBIHQ  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.      MoH.       Tues.      Wed.    Tlwm. 

June  delivery o.    33  39(4       3<%  >>        39% 

Julydellvery o.    37%       SSH        33%  ?         38%, 

8epteml)er  delivery. ...0 n         32 

The  following  are  closing  quotations: 


\ 


Fri. 
40 
SB's 
32 


FLOnR. 


Pine ¥  1>W.  $1  75®$1  90 

Superilue 185®  2  10 

Eitra.No.2 2  00^2  20 

Extra.No.l 2  20®  2  43 

Clears 2  303   2  60 

StraiRhts 2  60®  3  50 

Patent,  spring. 3  503  4  20 

[Wheat  Hour  In  sacks  sells  at  prices  below  those  for  barrels.] 

GRAIN. 


Patent,  winter $2  9a®$3  25 

City  mills  extras 3  40 

Rye  flour,  superflne..    2  609  3  00 

Biiokwheat  flour ®     .... 

Corn  meal — 

Western,  (&o 2  50®  2  60 

Brandywine 2  70 


Wheat—  0.  c. 

SpriUK,  per  Ijush..  55    3  63 

Bed  winter  No.  2..  66is®  58 

Bed  winter 50    ®  53 

White 51    a  58 

Oats— Mixed,per  bu.  it    ®  4l»a 

White 42    ®  47 

No.  2  mixed 42i«®  43>« 

No.  2  white 44    ®  45 


Corn,  per  bush—  o. 

West'n  mixed......    42     ® 

No.  2  mixed 4i%a 

Western  yellow..      43    ® 
Western  White....    43    ® 

Bye- 
Western,  per  bush ® 

State  and  Jersey "» 

Barley- V0.2  West'n    ® 

State  2-rowed a 

Btate  6-rowed ® 


0. 
44 
43% 
46 
4G 


The  movement  of  breadstuffs  to  market  is  indicated  in  tbe 
statement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  36,  1894, 
and  since  August  1,  for  each  of  the  last  three  years: 


aeceipU  at— 

^touf. 

Wheat. 

Com. 

Oatt. 

Barley. 

Rue. 

Bblt.iseiba 

Bt«h.6016« 

Biuk.6ett)s 

Bluh.S2lbf 

BiMh.48l'» 

Brt.se  Ibi. 

Ohioago 

73,538 

151  719 

1,713.835 

1,729.!09 

83.581 

20.150 

Uilwankee... 

42,760 

253,10 

23,100 

283  000 

41,640 

2l,0BS 

Ouiuth 

lUlflOt 

95.539 

42) 

37,382 



Minneapolla. 

815,320 

69,410 



Toledo 

1,211 

t4.300 

17,40  ' 

4.2)0 



70} 

Detroit 

2,475 

22,630 

11140 

17,037 

Oleveiand... . 

5.8S0 

25,  BE  8 

6,590 

4i,l83 

3t.IiOnli 

21,185 

15.173 

8 -.3.085 

233,750 

1.400 

Peoria. 

3,0CO 

15.800 

!!13,300 

473.000 

6,30C 

1,800 

Sansaa  City. 

37,527 

2,776 

Tot.wk,'91. 

817.079 

1,673534 

2,911,389 

2.8;2e'X 

133  521 

48  435 

Same  wlt.'93. 

2  '0.754 

3  068,261 

2,578.885 

2,979,912 

152,021 

82.008 

Same  wk,<92. 

280,118 

1,938.818 

1,283,281 

1,634, ld9 

213.195 

119,635 

Hnca  Aut.  1. 

1893-91 

11,315.838 

138  612,711 

133,771,080 

101.236.760 

28.0?8  923 

3,176,821 

1892.93 

10,867,348 

219.091,883 

101,880.  •«7 

95,8i7,40I 

28,873  681 

6,833,318 

189l-9i 

10,899,335 

199,914,219 

103,700,818 

88,311  417 

30,320.SS1 

11,047,331 

The  receipts  of  flour  and  grain  at  the  seabaard  ports  for  the 
week  ended  May  26,  1894,  follow: 


Wheat.  Com.  Oats. 

buan.  bash.  biM'i. 

891,373  89^.793  ISj.uOO 

83,837  111,21!  I13.HH 

f2;  1,000  33,213 

46,17i  2l,9;J7  10.1.151 

135.«4l  .SI,52S  22.000 

39.2Jt  27,180  4..^00 

5,731  1,288  28,721 

Total  week .SS1,712    l,190.«0i  599,011  488  ill 

Week  1891 383,583    2.329,228  1,0,9,615  7j8,4l.4 


.Flour, 

Recetpt^  at—  bbU. 

New  York 110.139 

Boston 6(.9i)7 

Montreal li.if-li 

Philadelphia ao,»17 

Baltimore 139.702 

Richmond l,'^?.) 

New  Orleans  li,835 


BarJey. 
bmh. 


810 
0.229 


Rl/«, 
buah. 


2.116 

60,o5l 


The  total  receipts  at  p  irts  named  in  last  table  from  Jan.  1 
to  May  33  compire  as  follows  for  four  yeirs: 

UecHvtsot—  1814.  189.1.  1892.  1891. 

Flour bbis.     7.081,412  6,93l,3U  7,312,181  5.613,038 


Wheat hush.    9,903.831 

Corn 2n.70.i.Kl? 

Oats t 13,129.119 

Barley 1,7M,H79 

Rye 105.79i 


Total  Krain  , 


51.799,211 


189.1. 
6,93l,3U 

18  872.2:!1 

18,417.0.8 

lll.H9.243 

2...18.05a 

418,158 

56,114,993 


39,01 1.6H 

53.281.7  i2 

19.Si6,721 

2,fl.'il,-2.i5 

2,-28.J,7ai 

12\03r,081 


11,4 '•8,833 

l.M3t.42l 

13.737,8  i2 

1,803.0.59 

214,838 

42,675,053 


Jun  a,  18B4.] 


THE    CHRONICLE. 


951 


The  exports  from  the  several  seaboard  ports  for   the  week 
ending  May  20,  1894,  are  shown  in  the  annexed  statement: 


ntMt. 


Ifow  T«k tl8,0i« 

BOMOB 1»MM 

MoalrMi SST.lkS 

PhlUdslphta 60,(M0 

■•lumor*^ 

M«w  Orltaiu , 

R*«port  !f«m..... 
Morfblk 


Com, 

kujJk. 
U3.0M 

8-'4Se 
a05,MS 

7S.J1* 

Mjta» 


flour. 

bblt. 

io«.Ma 

saoiT 

Mi.4te 

l<,Mg 
MJM 


OaU. 
Uuk. 

m 
aso 


Ryt. 
btuk. 


P«<i». 

buth. 
1.B93 


l«,eil         7U68 


4><Bn      ixua 


Portland. 

Total  WMk 1,4M.>M       »^7W       I77U07  DSS 

■uMuma  u«s.....Met,n«     73z,6t3     «ao,i;o     6sa,t»7 
The  deatination  of  these  exports  for  the 
Sept.  1, 1808,  is  as  below.    We  add  the  totals 
pondiag  periods  of  last  year  for  comparison: 

. fVhtat , 

Wuk  9inte  Stpt, 

Mat  ao.  1.  1883. 

kwk.  6iMk. 

UOSMM  aD.S;0.t7i 

tS«.U6  18,Ba3.t78 

Sft,77S 

18,081 


18.8U         73.451 
7«.77«         M.aSl 

week  and  since 
for  the  corres- 


rttfar        ir«jk 

«M{k  «t4  ttitu    Jf  •«  IS. 

iit.n»-  btU. 

DBltad  KUwdoa  108.710 

OwW— It I4.Mt 

CaC  Awnia*..  7jHi» 

WwtliidiM 11,174 

Bin.  N.  A.  Col's.  11,4W 

Otkareoutrtw,.  1.A8S 


bblM. 

«JUt.tSI 

I.IS1.SM 

1.100.980 

I.03I.MH 

S4.1IS 

S1.4M 


-Oom,- 


Wtek  atnet  SenU 

tlavM.  1,1893. 

6lU<l.  ilUllL 

•33.780  84.s»4.2iia 

M7,68i  1»,15A731 

100  ic«,ogi 

4,000  (100.847 

too         117.4M 

10J07  M.t84 


ToUl  ISM-M.... 


177,407    10.oe».41>    1.45«LWt    aa,711.Ml 

110.170  io.ow.iw  uaetjM  u  or/Ma 


The  Tidbte  snppl/  of  grain,  comprising 
t  the  principal  pomts  of  accumulation 
loati.  Hay  26,  l6»4,  was  as  followa: 


n8.7ie    4S,2''«.«1S 
7St.M3    18.872.239 


atl 
pooti,] 

^  Wtumt, 

Atittraat—  kutk. 

■•«  Tort 8,0M.oao 

Uo      iMot, 140.000 

AXbmaj 

B«*Uo 1,077,000 

Do       aSoal. 

rirtoMo  ...  ,.      UJ«i,000 


the  stocks  in  granary 
at  lake  and  seaboard 


Okm, 


110.000 
0,000 


MUtcOm 

Do 
Dnluh. 

Do 


SETS 


.  UM.ooe 
tMiiaoo 

L74-ueo 

10,000 
MK.000 


aft.000 

S07.000 

u.ooo 

63,000 

i4M.aoo 

401.000 

1,000 

1M,000 

17.000 

M/MO 
ll,«0O 

1.000 
1,000 

n,ooo 

M,000 

iStSS 

lt.r00 

laooo 

tfjMO 

iBdluatoHi 1M,M0 

KaaMcCttr. aM,100 

«Ml8ie 

MWjMO 


1.000 
UT»00 


11.000 

IM.II0O 

1,000 


181000 

'"Caoo 
n.000 

iib'.oiw 

"1.000 

"m,o66 
"ifiM 

■"Cooo 


m,ooo 
"uwo 


Barlty. 
bvk. 


14.000 


0,000 


1,000 
UsOOO 


1,000 


40,000 
18.000 


l&OOO 


&000 
IMOO 
tJKO 


1,000 


TSUQOO            STsOOO  *  *  • 

Wt«a.ono      LIMMO  7.000 

t.lM,000  10,000 


Totol"       — 

ToUl . 

Total  Mar 


Mar  10,  isn-iT.Mi.7a 


l,M7.000 
«4S4.i'00 

liM(.aoe 

-,--,_        I,l7»,u00 
li.Ul,7M       4.ttS.M« 


louno  101.000 

114.000  110.000 

MMOO  W3,aaa 

aiuooo  171,000 

lM,t7i  170,707 


THE    DRY    GOODS    TRADE. 

Niw  TOBX.  Pbisat,  p.  1L,  June  1,  1804. 

The  market  at  both  fltst  and  seoond  hands  has  again  proved 
diaappointing,  a  rasolt  largely  due  to  renewed  b«d-weather 
eondiUoas  and  the  bnak  caused  by  Deooiation  Day  holiday. 
Buyers  have  been  in  limited  attendance  and  their  require- 
ments have  been  limited  also.  whiUt  salesmen  on  the  road 
have  made  bat  moderate  progress,  and  orders  from  customers 
direct  have  been  of  tbe  usual  oonservative  character.  May 
has  thus  closed  in  a  faahioo  in  keeping  with  the  record  of  the 
rest  of  the  mooth.  Businm  in  ssMOUbto  lines,  staples  and 
fall  goods  baa  fallen  short  of  expectBtkMM  tonaed  at  the  be- 
ginniiig  of  the  mootti,  the  pfogiess  mad*  la  connection  with 
the  latter  most  clearly  disninaing  tite  pndonged  indifference 
d  buyers  towards  making  pfovisioa  for  requirements  not  ac- 
tually in  sight.  While  there  bas  been  no  clear  evidence  of 
any  increaie  in  stocks,  buyers  have  been  constantly  easy  to 
dial  with,  and  in  both  staples  and  fancies  in  cotton  goods  the 
market  ia  more  in  favor  of  boyei*  than  at  the  beginning  of 
the  month,  on  the  general  average.  Ck>llections  continue  a 
favorable  feature  in  the  sitaition,  few  complainU  of  irregu- 
larity belac  beard. 

Dommo  WooLsm.— The  demand  for  all  grades  and  makes 
of  menVwear  woolens  and  worsteds  has  been  on  a  limited 
scale  again  and  without  feature  of  prominent  character.  The 
too*  of  the  market  for  heavy  weigh  u  is  showing  traces  of 
weakMSB,  owing  to  the  anxiety  of  agents  whose  mills  are  run- 
ning out  of  ordars  to  secure  further  employment  for  them. 
Unless  they  are  snooessful  in  evoking  a  better  demand 
speedily,  there  will  be  an  important  curtailment  of  produc- 
tion tbii  mooth  in  adherence  to  the  policy  of  not  manufactur- 
iag  stock  goods.  The  demand  for  overcoatings  is  without 
taspTOTftnent  also,  but  fair  sales  of  cloakings  are  reported. 
flatiBets,  doeskin  jeans,  cotton- warp  caiatmeres,  etc.,  are  all 
dov.  Flannels  and  blankets  quiet.  Carpets  dull  and  in  grains 
coesaiorally  9Hc.  per  yard  lower.  Dress  goods  in  fair  de- 
■HUid  for  fancies,  bat  plain  and  sUple  varieties  quet  and 
fratorclcss. 


DOMBSTIC  COTTO^f  GOODS.— The  «XDort8  of  cotton  goods 
from  this  port  for  the  week  ending  May  29  were  2,845 
packages,  valued  at  1161,979,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Kaw  TOBK  TO  Mat  29. 


Qreat  Britain 

Other  European. . 

Cmina 

India 

4.rabia. 

AJrtoa 

West  Indies 

Mexico 

Osncral  America.. 
Booth  Amerloa... 
Other  ooon  tries. . . 


2,645 


Total 

Olilns,  via  Tanoonver*.. . 


Total 2,645 


1894. 


Week.  Smce  Jan.  1. 


61 

34 

906 

200 

"35 

205 

20 

1,140 
54 


2,7S4 
1.545 

39,881 
4,469 
8,600 
3,294 
8,822 
756 
2,581 

17,023 
1,277 


91,002 
8,878 


99,880 


Week. 


1803. 

Sitiee  Jan.  1. 


21 
16 

122 


345 
25 
21 

630 
95 


1,275 


1,275 


1,793 
527 

13.400 
1,618 
4,743 
5,042 
8,638 
859 
2,162 

19,689 
1,140 


59,609 
10,924 


70,533 


*  From  New  Bncland  mill  points  direct 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$4,913,131  in  1894,  against  13.489,921  in  1893. 

In  low-grade  bleached  goods  such  as  64  square  and  yard-wide 
makes  prices  have  been  reduced  i^c.  per  yard  and  this  covers 
all  the  noticeable  changes  in  the  staple  goods  market.  Other 
grades  of  bleached  cottons  are  dull  aad  featureless.  Wide 
sheetings  are  slow  and  rather  in  favor  of  buyers.  Brown 
sheetings  and  drills  in  quiet  home  and  moderate  export 
demand  at  irregular  prices  ;  differences  of  ^4°-  ^o  M*^-  P^r 
yard  being  noticeable  in  agents'  ideas  in  some  lines.  In 
colored  cottons  there  is  the  same  ii  regularity  in  prices  and 
den'mg  showing  even  greater  variations  between  most  popular 
and  outside  makes.  All  colored  cottons  are  slow.  Canton 
flannels  fairly  steady,  with  fair  sales.  Kid-finished  cambrics 
dull  but  steady;  other  linings  featureless.  White  goods  sell 
slowly  at  irregular  prices.  The  demand  for  print  g(K>ds  of  all 
kinds  for  immediate  u.se  is  checked  by  bad  weather.  New  dark 
work  not  yet  generally  before  buyers,  and  business  limited. 
Dark  gingbamp.  in  moderate  demand  for  new  season's  styles 
and  slow  for  light  work.  Print  cloths  quiet  at  2  ll-16c.  for 
spots  and  sellers  refusing  bids  thereat  for  futures. 

1894.  1893.  1892. 

aioek  of  Print  Ototki—                      May  2d.  May  27.  Man  28. 

Held  by  Provldenoe  manafaotorers.  363.000  73,000  None. 

Pall  River  maDofaotarers 589,000  8,000  6,000 

Total  stock  (pleaes)  852,000  81,000  6,000 

FoRKioN  Drt  Goods, — This  division  has  been  quite  inac- 
tive all  week,  with  but  an  odd-and-end  business  passing  in 
seasonable  merchandise.  Orders  for  fall  lines  still  on  a  re- 
duced scale  and  without  prominent  feature. 

Importations  and  WarehoaaeWltlidntirals  of  Dry  Goods. 

The  importationa  and  warehouse  withdrawals  of  dry  goods 
at  this  port  (or  the  week  ending  May  31,  and  since  Jan.  1, 
1894,  and  for  the  oorreeponding  periods  of  last  year  are  aa 
folio  ws: 


2 

'lO 

00 

s 

fiPtt 

ecVs 

64,643 
71,473 
83,411 
80,314 
14,517 

s 

.Is 
2s 

g    ?E. 

»  si 


00  9i 


^0) 


gMOt  — 00 
ODO  W 

oou>A<n 


•£  «  —  -1  -^ 


c*-  00 
ceo 
en  CO 


•OMCOIO 
tO*4C0CO0D 


CO  o  ^1  w :» 

U  03  »  10  C3 


oacD^-poo 
o:  CD  o>  to  en 


CPC"i»>O0> 

OOCStO^OilD 
CDM-JOtO 


IrfIi 

bI  :  ?i 

lliii 


f 


(-CXHOOO 


U  >-•  «D  £  h' 

en  »«)«*« 
to-'OtrdA 


h-O-4  — CD 
O»«^fc0 


c><itcpao 

•JpDOlCiOB 

'bVtobiM 

lOi^CDOO 


"^1 


OCO»-0D0> 


MMCOM 

OOOOCDA 

VtwODUCO 
lt*tS-«-lit-JO 


<o^o<n<o 

OCP03»l«>- 


'o'Ci'-^'-^'-A      I  ft 
M  •-  O_50 p        £ 

•otaosytH'    I 

fa.tOMCOO 


ll 

n 


% 


952 


THE    CHRONICLK 


[Vol.  LVIIL 


turt  Ai«P  City  DgfAHTM^i^T. 

TERMS    OF    SUBSCRIPTION. 

Commercial  and  financial  CHRONICLE  con 

tebM  40  to  04  pagee,  published  every  week. 

Mate  and  City  Snppiement  of  CHBOBnCliE  con- 
laiDB  180  pages,  published  periodically. 

Invettori'  Supplement  of  CHRONICLE  (a  Cycle 
peedia  of  BaUroad  Securities)  contains  160  pages,  published 
•very  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  SCpplkmknts. 


Terms  of  Adrertlsing— (Per  Inch  Rpace.) 

Onetime $3  60  I  Ttiree  Months    (13  times).. $25  00 

OneMoDth  (4  times)..  11  00    Six  Months        (2rt  times)..   43  00 

Two  Months         <8  times)..   18  00  I  Twelve  Months  (52  times)..   58  00 

(The  Btrave  terms  for  one  month  and  upward  are  tor  standing  cards') 


The  purpose  of  this  State  and  City  Department 

is  to  ftimiah  our  eubscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Crrr  SupPLEaiKNT.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
onHENT  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopssdia  of  information  respecting  Municipal  Debts. 


Philadelphia,  Pa.— On  Thursday  of  this  week  a  decision 
was  handed  down  in  the  Supreme  Court  at  Harrisburg  which 
establishes  the  legality  of  Philadelphia  bonds  to  the  amount 
of  $6,000,000  which  were  authorized  this  year  to  aid  in  the 
construction  of  a  sub-way  for  the  purpose  of  abolishing  grade 
•rossinga  on  the  Philadelphia  &  Reading  Railroad.  The 
Court  holds  that  these  securities  cannot  be  classed  with  what 
are  commonly  known  as  railroad-aid  bonds.  Another  point 
which  is  cleared  up  by  the  decision  is  the  question  whether  or 
not  the  holdings  of  the  sinking  fund  shall  be  deducted  from 
the  city  debt  in  figuring  the  city's  borrowing  power.  This 
deduction  was,  as  expected,  pronounced  allowable. 

The  force  of  the  decision  is  summed  up  in  the  concluding 
clause  which  reads  as  follows  :  "  We  hold,  first,  that  the  |23,- 
180,100  of  city  certificates  in  the  sinking  fund  is  not  a  debt 
within  the  meaning  of  the  word  '  debt'  in  Section  8.  Article 
9,  of  the  Constitution  ;  that  the  real  debt  of  the  city  is  tb  e 
authorized  debt,  less  the  amount  of  the  city  certificates  pur- 
chased and  uncanceled  in  that  fund.  Second.  The  agree- 
ment of  the  city  with  the  Philadelphia  *  Reading  Railroad 
Company  is  not  a  loan  of  the  city's  credit  to  a  corporation." 

According  to  the  figures  of  the  Philadelphia  Sinking  Fund 

Commissioners  the  total  outstanding  loans  of  the  city  are 

153,856,345  22,  and  of  this  amount  $23,180,100  is  held  by  the 

dnking  fund.    Under  the  decision,  therefore,  the  finances  of 

the  city  will  stand  as  follows  : 

Beven  percent  limit $53,895,137  94 

OutBtaudlug  loan 53,856,245  22 

Difference $38,892  72 

To  which  add  oitj  loan  In  sinking  fund $23,130,100  00 

Oltj's  legal  borrowing  power $23,168,992  72 

It  will  be  observed  that  after  the  proposed  $6,000,000  sub 
way  loan  has  been  negotiated,  the  city  will  be  $17,168,993  73 
within  the  debt  limit. 

Speaking  of  the  decision.  City  Controller  Thompson  is 
quoted  as  saying:  "It  is  just  what  the  city  wan  fighting  for, 
and  removes  a  doubt  which  probably  never  should  have  ex- 
isted." 

Tlrglnia. — An  exiplanation  of  the  refusal  by  the  Virginia 
officials  to  redeem  certain  matured  State  bonds  to  the  amount 
of  $640,000,  which  are  held  by  the  United  States  Government 
and  were  presented  for  payment  last  month,  has  been 
received  by  Hon.  D.  N.  Morgan,  Treasurer  of  the  United 
States.  The  document  was  prepared  by  State  Treasurer  A.  W. 
Harman  and  Attorney-General  Scott,  and  was  delivered  after 
its  approval  by  Senators  Daniel  and  Himton.  The  f  uU  text  is 
given  below: 


Treastjrek's  Office,        ) 
Richmond.  Va.,  May  28.  1894.  J 
Hon.  D.  JV.  Morgan,  Treasurer  United  States,  Washincfton, 
D.  C: 
Dear  Sir: — As  instructed  by  your  letter  of  the  14th  instant 
Mr.  W.  R.  Russell  called  and   demanded  payment  of  $540,000 
registered  bonds  held  by  the  United  States  and  claimed  to  be 
the  genuine  bonds  of  the  Commonwealth  of  Virginia.    I  de- 
clined payment  for  the  following  reasons: 

1.  Because  the  General  Assembly  of  Virginia,  in  session 
when  these  bonds  became  due,  did  not  make,  nor  at  any  pre- 
vious sestiions  has  made,  appropriations  for  payment  of  the 
bonds  held  by  the  United  States. 

2.  Because  the  bonds  were  issued  before  the  State  of  West 
Virginia  was  formed  out  of  the  Territory  of  Virginia,  and  it 
was  "a  condition  precedent"  assented  to  by  the  United  States 
and  by  West  Virginia  that  "the  new  State  shall  take  upon  itself 
a  Ju.st  proportion  of  the  public  debt  of  the  Commonwealth  of 
Virginia  prior  to  the  let  day  of  January,  1881,"  but  no  credit 
is  allowed  for  West  Virginia's  "equitable  proportion"  of  these 
bonds. 

8.  Because  the  Government  of  the  United  States  is  indebted 
to  the  Commonwealth  of  Virginia  for  advances  made  and 
money  loaned  during  the  war  of  1812 — viz. : 

Advanced  by  Virginia  for  United  States  In  1813 $350,000 

Advanced  !)>•  Vir>rinia  for  United  States  in  1814 750,000 

Advanced  by  Virginia  lor  United  States  m  1815 450.000 

Advanceii  by  Virginia  for  United  States  in  1816 150,000 

Advanced  by  Virginia  for  United  States  in  1817 50.000 

Advanced  by  Virginia  for  United  States  from  1818  to  1828.        42,371 

Total  advanced $1,792,371 

The  records  of  your  ofiice,  the  journals  of  the  House  of 
Representatives  and  Senate  conclusively  prove  this  debt  is 
due  and  should  be  paid,  and  the  only  open  question  is.  What 
is  the  true  balance  ? 

For  forty-four  years  this  Commonwealth,  by  Representa- 
tives, Senators,  and  "special  agents,"  has  demanded  t>ayment 
again  and  again.  Bills  to  pay  her  have  passed  the  House  of 
Ilepresentatives  at  one  time  and  the  Senate  at  another,  but 
failed  to  become  laws,  Massachusetts  and  Marvland  have 
been  paid  the  advances  made  by  them.  Virginia  was  as 
patriotic  and  more  liberal.  In  1784  she  gave  to  the  United 
States  "the  Northwest  territory,"  and  out  of  this  magnificent 
domain  the  States  of  Ohio,  Illinois,  Indiana,  Michigan  and 
Wisconsin  were  formed.  In  1790,  by  an  act  of  her  Legisla- 
ture, she  advanced  to  the  then  needy  and  struggling  Republic 
$120,000  to  aid  in  building  the  Capitol  at  Washington,  and 
there  is  no  reason  in  law  or  justice  why  the  terms  of  settle- 
ment made  with  these  Commonwealths  should  not  be  given 
her. 

Apply  them  and,  as  is  evidenced  by  a  statement  in  my  pos- 
session made  up  by  your  Department  and  attested  by  Hon. 
George  S.  Boutwell,  then  Secretary  of  the  Treasury,  there 
was  due  to  Virginia  on  the  Ist  day  of  January,  1833,  the  prin- 
cipal sum  of  $342,494. 

To  this  add  interest  to  the  1st  day  of  January,  1894,  the  day 
the  registered  bonds  became  due,  and  on  that  day  the  United 
States  was  indebted  to  the  Commonwealth  of  Virginia  $1,596,- 
022  04,  a  sum  more  than  sufficient  to  pay  the  bonds. 

(Signed)  A.  W.  Harman, 

Treasurer  of  Virginia. 

Connecticnt's    Tax    AssesBment.— The     returns    recently 
made  by  the  towns  of  Connecticut  to  the  State  Comptroller 
show  that  the  total  assessed  valuation  of  all  property  in  the 
State  is  $416,815,790.      The  increase  of  $35,054,183  on  the 
figures  for  1893  is  very  largely  accounted  for  by  the  re-assess, 
ment  of  Bridgeport  and   Litchfield,  the  increase  in  these  two 
towns  aloi:e  being  about  $30,000,000.     Inequalities  of  assess. 
ment  in  the  State  are  shown  by  the  fact  that  Bridgeport,  with 
a  population  some  40,000  less  than  New  Haven,  has  an  assess- 
I  ment    of     $54,801,107,    while     New    Haven   has    an   assess- 
ment only  about  $500,000  greater.     With  an  assessment  at 
'  true  value  of  real  estate  alone  it  is  estimated  that  the  total 
valuation    of     the   State  would    be    about    $700,010,000    in- 
I  stead     of     the     $416,815,790     as     last     reported     returned. 

In  the  following  statement  we  give  the  new  figures  for  1893 
in  connection  with  those  for  previous  years  as  reported  in  our 
State  and  City  Supplement: 

Tiar.  Tax  Taluntion. 

1893 $416,3 '5.790 

I  1892 381,261,607 

'  1891.. 372,K74,4l7 

1889 358,913,906 

I     Assessed  Valuation  of  St.  Lonis,  Mo.— At  the  last  meet- 

j  ing  of  the  St.  Louis  Common  Council  a  statement  compiled 
by  the  Assessor  giving  the  taxable  value  of  St.  Louis  realty 
and  personalty  for  the  year  1894  was  submitted. 

I  According  to  the  new  figures  the  real  estate  in  the  city  is 
valued  at  $365,344,110  and  the  personal  property  at  $45,010.- 
990,  making  the  total  assessed  valuation  for  this  year  $810,- 
35.5,100.     This  is  an  increase  of  $36,094,810  on  the  total  valua- 

.  tion  as  reported  for  1893, 

I  In  the  table  below  we  give  the  new  returns  in  connection 
with  those  for  previous  years,  which  have  been  taken  from 
our  State  and  City  Supplement. 


Tear  Tax  Valuation. 

18S8 $354.^57,515 

1887 352,795,928 

1885 349,177,597 


Jnna  %,  18M.] 


THE    CHRONICLE. 


953 


Real    XttaU 
aiut  PtrmtHai 
Ttan,  I'ropertji, 

1894 $310,355,100 

1803. 284,260,790 

1«92 S80.47-i.S90 

1891 252.031320 

1890 245,834,850 

1889 227,638,860 

1886 214.427,690 

■84 211.480.710 

W79 165.263,970 


, — City  tax  per  $1,000 — . 

Sob       yew  limU        Old 

Limitt.    Inertated     lAmiit 


910  20 

$13  80 

$13  80 

10  00 

14  00 

14  00 

11  00 

15  00 

15  00 

9  00 

15  00 

15  00 

900 

14  00 

15  00 

5  00 

10  00 

17  50 

500 

17  50 

5  00 

17  50 

Bonded. 

Debt. 
«n  April. 
$21,196.71 1 
21,376,021 
21.524.680 
21,672.874 
21,873,100 
21,926,100 
22,942,000 
22,507,000 
22,604,000 


LOANS-  When  Du*- 

Wateb  Bonds— 
4k.  J&r,  ♦446, uOOff... July  1, 1914 

Watkb  B'>nd»  (Fowa  of  Lake) — 
4g,  J&J,  $210,000g  ..July  1,  1914 


Bond  Proi^oMUa  and  Necotlntlons.— We  have  tt- 
aeirvd  through  the  week  the  following  notices  of  I  onds 
neaaOj  negotiated  and  bonds  oSered  and  to  be  offered  for 


Asbary  Park,  N.  J.— (Stats  aitd  Citt  Supplemknt,  pa^e 
08.)— The  followiog  is  a  list  of  the  bids  received  on  May  28, 
for  the  190  OOU  of  S  per  cent  80  year  water-works  bonds  dated 
June  1,  ISM. 

.Bui. 

Oennan  Amarleaa  loTftitment  Co 104 -u?  and  Interest. 

>.  W.  HarrMACo 103-53       "       •• 

ranwrn  LM«b  *  Co 101-77 

W.  N.  CotorACo 101»b 

W.  E.  R.  Bmlih 101-03 

C.  H.  White  *Oo 100  07  and  Interest. 

A  bid  was  also  received  from  A.  Robertson  for  llO.OOO  or 
IIS.OOO  of  the  isaoe.    Interest  will  be  payable  semi-annually. 

Aahiakala,  Ohio.— (Statc  akd  Citt  SuppLKnirr,  page  77. 
— An  election  will  be  held  June  18  to  vote  on  issuing  $6,000  of 
public  building  bonds  and  $30,000  of  bridge  bonds. 

B«tkel,  Comb.- The  town  of  Bethel,  Ck>nn.,  will  issue  $30,- 
000  ot  bonds  for  a  new  school  house,  but  we  are  officially  io- 
foraed  that  it  will  be  some  time  before  the  loan  is  offered  for 


Bridgeport,  Ohin. — Sealod  propoaais  will  be  received  until 
Jon^  is  by  C.  W.  Howell.  Villaj^  Clerk,  for  the  purchase  of 
$16,000  of  5  per  oentMwer  bonds.  Interest  will  be  payable  semi 
annually. 

BrMklya,  N.T.— (Statb  AHDCrrrSorPLXifBirr,  page  44.)— 
It  is  rpported  that  the  $360,000  Brooklyn  city  registered  4  per 
omt  bond*  were  awarded  at  the  foll'^winK  prices:  $100,000 
wwerag*  bonds,  doe  1897.  at  101-25;  $100,000  local  improve- 
ment bonds,  do*  1920.  at  108-U;  f^O.UOO  Park  improvement 
bonds,  due  1900.  at  lOO'OS:  $50,000  Park  improvement  bonds, 
due  1010.  at  106-aS;  $100  (iOO  school  building  bonds,  due  1920, 
at  1U8'»:  $00,000  sobool  bonds,  due  1031.  at  100  76;  $100,000 
Mew  York  A  Brooklvn  Bridge  bonds,  due  1923.  at  109K. 

— Tbe  Brooklyn  Board  of  Aldermen  has  anthoriced  Comp- 
troUrr  Corwin  to  i«sae  certificates  to  an  amoont  not  exceed- 
ing $1,000,000  in  antidpstian  ot  the  ooUeotion  of  taxes. 

BsrllMfUa,  Tt— {liTATB  ahd  Crrr  StTFKJtMnrr,  pace  17.) 
—It  is  repoittedthM  the  dty  of  Burlington  will  issue  $90,000 
of  4  per  sirret  improvement  bond*,  $89,000  of  4  per  cent 
wairr  bonds,  $15,000  of  4  per  cent  SUyear  refunding  bonds 
and  $80,000  of  4  per  oent  90-year  refunding  water  bonds. 

Callfurata.— <9rATB  and  Citt  SoppLcmirr,  page  142.)— 
Four  (H>r  cent  bonds  of  the  Slate  of  California  to  the  amount 
of  $800,000  will  be  oSered  for  sale  on  Jane  18.  Tbe  bonds 
auUare  January  1,  1018. 

CmUb,  Oklo.— (Statk  akv  Citt  Si7ni.Biixirr,  page  77.)— 
Sealed  proposals  will  be  received  until  Jtine  83  at  the  ofBce  of 
the  city  clerk  for  tbe  porehaaaof  $30,000  of  public  i  ark  bonds. 
Tbe  bonds  will  be  dated  Jvir  $,  18M,  will  b<-ar  interest  at  the 
rate  of  5  per  oent.  payable  semi-annually.  $10,000  of  the 
■OMNWt  maturing  in  ten  years  and  $10,0u0  in  twelve  years 
fhMD  date  of  issue,  tbe  hoods  to  be  payable  at  tbe  city  of  Can- 
ton or  at  Kountse  Bros.,  New  York  City,  at  the  option  of  the 
porehaser. 

CkarlnttesTille.  T«.-<8tat«  and  Cmr  STPPLiiiEitT,  psge 
153.)— We  are  informed  by  J.  S*muel  McCue,  Chairman  of 
the  Fioanoe  Coamitteo,  that  sewer  bonds  to  the  amount  of 
180,000,  baariog  intorsst  at  the  rate  of  5  per  cent,  payable  semi- 
annnaUy,  aod  matariac  90  years  from  April  1, 1894,  have  been 
issoed  but  that  only  $10,000  or  $40,000  will  now  be  disposed 
ot.    They  will  be  offered  at  private  sale. 

CkarieatAB,  W.  fa.— An  election  held  May  13  to  vote  on 
iasniog  $90,000  of  public  improvement  bonds  resulted  in  favor 
of  the  proiKfiiion. 

Ckeboygaa,  Xlek.-<9rATK  a»o  Crrr  SoppLnoirr,  page 
90.)— Pn>posals  will  be  reoeived  nntil  June  18  by  the  First  Na- 
tional Bank  of  Cheboygan  for  tbe  purchase  of  $88,000  of  the 
city's  hoods,  to  bo  isstied  for  the  extension  of  the  water-works. 
Interest  at  tbo  rate  of  5  per  cent  will  be  payable  annually, 
and  the  bonds  will  become  duaJulvl,  1014.  Botb  principal 
and  iaterast  will  be  payable  at  the  Commercial  National  Bank 
of  Drtroit.  Mich.  .„.  ,^ 

Tbe  city's  toUl  indebtedness  at  present  consists  of  $25,000 
of  wa'er  works  bonds.  $8,000  of  city  hsil  bonds,  $80,000  of 
aottool  bonds  ard  a  temDorarv  loan  of  $8,000.  Its  assessed 
TalnaUon  in  1808  was  $1,.V)0.000 ;  actual  value  (estimated), 

81,800.000.    The  population  of  the  city,  according   to   local 
gnres,  is  $7,800. 

Chieago,  III.-(Stat«  am)  Crrr  8trppLBii«KT,  page  98.)— 
City  C.jmptroller   William  K.   Aokerman  wlU  receive  pro- 
I  nntil  Jane  90  for  tbe  whole  or  any  part  of  the  following 
I  of  tbe  city  of  Chicago  : 


LOANS—  When  Due. 

Skweraok  Bonds— 
4g.  J<l^l,  *785.i>00(c...July  1,  1914 

BIVER  IMPKOTEHBNT  BOITOS- 

ig,  JJtJ,  «346,u00k...  July  1,  1914 

The  total  amount  of  the  bonds  offered  is  $1,787,000.  Both 
principal  and  interest  will  be  payable  in  gold  at  the  American 
Exchange  National  Bank  of  New  York  City.  The  bonds  are 
issued  for  the  purpose  of  retiring  old  loans  which  mature 
July  1, 1894. 

Comptroller  Ackerman's  advertiaement  of  the  bonds  now 
being  offered  for  sale  will  be  found  elsewhere  in  this  Depart- 
ment. 

Chlcopee,  Mass.— (State  and  Cmr  Sttpplrment,  page  24.) — 
Fifteen  bids  were  received  on  May  26  for  the  $58,000  Willi- 
mansett  bridge  loan,  a  list  of  which  is  as  follows  : 

Gay  &  Stanwood  of  Boston,  103-50;  Walter  U.  Lawaoa  of 
Boston,  103-475;  Henry  H.  Skinner  of  Chicopee,  103-47; 
Bloduett,  Merritt  &  Co.  of  Boston,  103-044;  Baldwin  Bros. 
Company  of  Boston,  102  90;  R.  L.  Day  &  Co.  of  Bjston, 
102-586;  William  C.  Simons  of  Chicopee,  102-53;  Third  Na- 
tional Bank  of  Boston,  103-275;  E.  H.  Rollins  &  Sons  of  Bos- 
tons, 1021995;  N.  W.  Harris  &  Co.  of  Boston,  102175;  Brews- 
ter, Cobb  &  Estabrook  of  Boston,  102  15;  George  A.  Fernald 
&  Co.,  of  Boston,  102-13;  Cushman,  Fisher  &  Co.  of  Boston, 
102  03;  Blake  Bros.  &  Co.  of  Boston,  101-68;  German- Ameri- 
can Investment  Comiwiny  of  New  York,  101  57. 

The  bonds  were  awarded  to  Gay  &  Stanwood  of  Boston. 
Tbe  loan  is  dated  June  1,  1894,  and  matures  June  1,  1904.  In- 
terest, at  the  rate  of  4  per  oent,  is  payable  semi  annually  on 
June  1  and  December  1,  both  principal  and  interest  being 
payable  in  gold  at  the  Third  National  Bank,  Boston,  Mass. 

Colnmbia  City,  Ind.— We  are  notified  by  F.  M.  Douglas, 
town  clerk,  that  water-works  bonds  of  Columbia  City  to  the 
amount  of  $23,000  have  recently  been  disposed  of. 

Dakota  Conntr,  Neb.— (Statb  and  Citt  Supplement,  page 
124.) — County  Clerk  T.  V.  Brennan  will  receive  bids  until 
June  8  for  the^urchase  of  $120,000  of  refunding  bonds.  In- 
terest will  be  payable  at  the  rate  of  4)^  per  cent,  and  the 
bonds  will  become  due  July  1,  1914,  witb  an  option  of  call 
after  July  1,  1904. 

Dalton,  Mass.— The  Fire  District  of  Dalton  will  receive 
proposals  for  $14,000  of  4  per  cent  water  bonds,  maturing  in 
either  ten  or  twenty  years,  or  on  demand.  Bids  for  each  plan 
are  requested.  Interest  will  be  paid  semi-annually  at  a  place 
to  be  decided  by  the  buyer.  The  total  debt  of  Dalton,  including 
tbe  above-mentioned  issue,  will  be  $70,000  ;  tbe  assessed  valu- 
ation in  1893  was  $2,360,000  (property  being  assessed  at  about 
66  per  rent  of  its  actual  value),  and  the  town  tax  per  $1,000 
for  1894  is  $10.  There  has  never  been  any  tax  levied  by  the 
Fire  District,  as  water  rents  pay  all  expanses,  and  a  balance 
of  about  $1,000  is  appropriated  yearly  for  improvements  or 
sinking  funds.  The  total  cost  of  the  water-works  to  the 
present  date  has  been  $68,000.  Information  furnished  by  M. 
Qlennon,  Water  Commissioner. 

Danville,  Ky.— Five  bids  were  received  on  May  26  for  the 
$70,000  of  5  per  cent  10,  15  and  20-year  water- works  bonds, 
and  the  loan  was  awarded  to  the  Kansas  City  Trust  Company 
at  101  50.  The  securities  will  be  dated  July  1.  1894,  and  in- 
terest will  be  payable  semi-annually  (J.  &  J.)  in  New  York. 

Dolatb  Independent  School  District,  Xinn.-(STATE  and 
CJitt  SCPPLUIENT,  page  107.) — Bid*  will  be  received  until 
June  18,  1894,  by  H.  W.  Pearson,  Clerk  of  the  Board  of  Edu- 
cation of  the  city  of  Duluth  for  $150,000  of  5  per  cent  30-year 
school  bonds,  to  be  dated  June  1,  1894.  Interest  will  be  pay- 
able semi-annually  (J.  &  D.)  and  both  principal  and  interest 
will  be  paid  at  the  American  Exchange  National  Bank  of 
New  York  City.  The  bonds  will  be  issued  in  the  denomina- 
tion of  $1,000  each. 

An  advertiaement  elsewhere  in  this  Department  gives  further 
particulan  regarding  the  proposed  bond  sale, 

Gloaeester,  Mass.— (State  and  City  Scpplement,  page 
36.)— It  is  reported  that  $35,000  of  school  house  bonds  have 
been  voted. 

GallipoliR,  Ohio.— (State  and  Citt  Supplement,  page  80.) 
—The  $85,000  of  watsr-works  bonds  recently  voted  have  been 
sold  to  Spitrer  &  Co.  of  Toledo  for  a  small  premium.  The 
bonds  bear  5  per  cent  interest  and  mature  May  1,  1914,  both 
principal  and  interest  being  payable  in  New  York. 

HIens  Falls,  N.  Y.— (State  and  City  Scpplement,  page 
47.) -C.  F.  King,  Village  Clerk,  writes  us  that  on  May  Slst 
$80,000  of  water-works  bonds  bearinjj  interest  at  4  per  cent 
were  sold  at  auction  at  prices  averaging  108  08.  Ten  thou- 
sand dollars  of  the  bfmda  mature  in  1900  and  $10,00 )  in  1901, 
then  $5,(00  yearly  from  1903  to  1906  and  $5,000  yearly  from 
1914  to  1030. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 

An   elf  clion  will   be   held   at   Hamilton   to-day  to  vote  on 

issuing  $50,000  of  electric-light  bonds. 

Holyoke,  Mass.— (State  and  City  Supplement,  page  26.)— 
A  liht  of  the  bids  received  on  May  26  for  the  $105,000  of  gold 
bridge  bonds  is  as  follows: 
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Amount  Bid 

Walter  C.Lawgnn.Boiton 106  095 

Blodgett,  Merrltt*  Co.,  Boston lOA-gsj 

H.  U.  ^klDucr.  Spilniiflpld 105-439 

E.  U   Rollins  &  bon.  Boston lOS-820 

B.  L.  l)av  &  r-o.,  BoatoD i loft-«47 

The  Baldwin  Bros.  Co..  BoHod 105-350 

Lee.  HigKluBon  &  Co.,  Boston 105-053 

B^ew^ter,  (  oiib  &  Estabrook 105-039 

BprlnvUeld  Safe  Dep.  A  Trust  Uo 104-9;.!5 

E.  Roil'Ds  Morse*  Co.,  Boston J04-815 

N.  W.Harris  &  Co  ,  Boston  104-57<i 

Cusbmuti.  KlslmrA"  o..  Boston lOi-.o'JO 

W.  V.  Simons.  HprinctleM 104-400 

FarsoD.  Leach  A  Co.,  New  York 103-770 

C.  H.  While  «  Co..  New  York 103-600 

W.  I.  Qulutard.  New  York 103-570 

Oerman- American  Invest.  Co.,Kew  York 103-!^30 

The  boDds  were  awarded  to  Walter  U.  Lawgon  of  Boston, 
The  loan  is  dat<>d  June  1,  1894,  bears  interest  at  the  rate  of  4 
per  cent,  payable  semi-annually  on  June  1  and  December  1, 
and  matures  June  1,  1014.  Both  principal  and  interest  are 
payable  at  the  National  Hide  &  Leather  Bank,  Boston,  Mass. 

Ironton,  Ohio,— (State  and  City  Sijpplement,  page  82.) 
An  (lection  will  be  held  at  Ironton  on  June  11  to  vote  on  is- 
suing bonds  not  to  exceed  |50, 000— $25,000  for  sewerage  and 
drainage  and  |25,00U  for  street  improvements,  the  bonds  to 
bear  interest  at  a  rate  not  exceeding  5  per  cent,  and  to  run 
not  more  than  30  years. 

Kansas  City  School  District,  Mo.— Bids  will  be  received 
until  June  7  by  the  Board  of  Education  for  the  purchase  of 
$-200,000  of  4  per  cent  20-year  straight  gold  bonds,  dated  July 
2, 1894,  to  be  issued  for  the  erection  of  a  public  library  buililing. 

Kearney,  Neb.— Cit^  Clerk  C.  A.  Prescott  notifies  ths 
Chroniclb  that  bids  will  be  received  until  June  4  for  the 
purchase  of  $60,000  of  bonds  issued  for  the  enlargement  of 
the  Kearney  Canal.  The  loan  is  dated  May  1 ,  1894,  bears  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually  at  the 
oflSce  of  the  Ciiy  Treasurer,  and  matures  May  1,  1914.  The 
above-mentioned  bonds  were  voted  at  an  election  held  April  3 
together  with  $15,000  of  improvement  bonds.  This  latter 
loan,  the  city  clerk  states,  will  probably  not  be  issued  for  some 
time. 


Lewiston,  Me.— (State  and  City  Supplement  page  12.)— 
T.  F,  Callahan,  City  Treasurer,  writes  us  that  bids  will  be  re- 
ceived until  June  4  for  the  $80,000  of  4  per  cent  refunding 
bonds.  Interest  will  be  payable  semi-annually  at  Boston, 
Mass.,  the  bonds  to  run  30  years  from  July  1,  1894.  They 
will  be  issued  to  refund  a  like  amount  of  AKi  per  cent  bonds 
faUing  due  July  1,  1894. 

Maricopa  Coantr,  Ariz.— (State  and  City  Supplement. 
page  141.)— Bids  will  be  received  until  June  4  for  the  purchaM 
of  6  per  cent  county  bonds  to  the  amount  of  $-25,000.  Part  of 
the  loan  will  become  due  in  ten  years  and  part  in  twenty 
years. 

Mattoon,  111.— (State  and  City  Supplement,  page  95.)— 
Proposals  will  be  received  until  July  1  for  the  purchase  of 
$25,000  of  4}^  per  cent  30-year  refunding  bonds. 

McDoirell  Connty,  Va. — Court  house  and  jail  bonds  of  this 
county  to  the  amount  of  $60,000  have  been  sold  for  $61,200. 

Meagher  County,  Mont-HSTATE  and  City  Supplement, 
page  133  ) — The  following  is  a  list  of  the  bids  received  on 
May  16  for  $25,000  of  6  per  cent  10-30  year  funding  bonds 
dated  July  1,  1894: 

Glerman  American  Investment  Co.,  of  New  York,  offered 
par  lefs  a  commission  of  one  per  cent. 

C.  H,  White  &  Co.,  of  New  York,  offered  par  and  a  pre- 
mium of  $275. 

H.  B.  Palmer,  of  Helena,  Mont. ,  offered  par  and  a  premium 
of  $190  50. 

Mr.  H.  B.  Palmer,  of  Helena,  also  offered  to  pay  par  and  a 
premium  of  $630,  he  to  print  30-year  straight  gold  bonds. 
This  latter  proposition  was  accepted. 

Minneapolis,  Minn. — (State  and  City  Supplement,  page 
108.)— It  is  reported  that  the  Ways  and  Means  Committee  of 
the  Minneapolis  Common  Council  has  decided  to  i.sp.ue  bonds 
to  the  amount  of  $100,000  at  2  per  cent  to  furnish  the  money 
for  an  extensive  scheme  of  public  improvements  to  be  carried 
on  for  the  purpose  of  furnishina;  work  to  the  uneoiployed. 
The  business  men  of  the  city,  it  is  said,  have  agreed  to  take  the 
whole  issue  at  par. 
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$150,000 
SEWER     BONDS 

OF  THE 

City  of  Orange,   N.   J. 


ORANGE,  while  an  tnoorporated  clty.retains  many 
or  the  features  of  a  town  or  village,  has  an  area 
01  about  2^  ^quare  miles,  and  Is  situated  between 
the  tnwnaipa  of  Kast  (iraniie  and  West  Orange. 
Huex  C-unty,  New  Jersey,  within  5o  minutes  (13 
mUrn)  from  New  Vork  City  and  2U  minutes  (KH  miles) 
from  Newark,  with  which  it  is  connected  by  steam 
and  electric  railroads.  An  electric  road  also  runs 
throuKb  It  from  n'lrih  t"  south,  ulvlng  frequent  and 
easy  access  to  all  the  neliihhorlng  townships.  There 
Is  no  suburb  of  New  York  City  which  offers  more  at- 
tractions for  proposed  residents  seeking  healthful 
bomn..  NO  l.N'CKKASE  OF  POPULATION  WIIJ, 
NKCESSITATE  A.NY  FUKTHKK  IMKGE  OUT 
LAY  OF  MO^EY  FOR  THE  I'UBLIC  COMFOUT, 
as  Uranne  Is  now  the  owner  of  all  the  incidents  of  a 
large  city,  nsmely;  C'^mplete  Sewers  and  Drains, 
sbundnnt  Water  supply,  efficient  Police  and  Fire 
Departments,  ample  Public  School  facUttlea,  Poor 
Farm  aid  lliilldiuus,  principal  streets  maoadamized, 
and  lighted  wltti  electricity  throughout. 

The  City  of  Orange  offers  to  all  persons  who  hare 
money  to  loan  in  sums  of  $100  or  multiples  thereof, 
Its  bonds  aggregating  »160,000,bearlng  intereft  at  the 
rate  of  4^  per  cent  per  annum,  payable  semi-an- 
nually, extending  OTeraperiid  of  from  ten  to  twenty 
Tears,  from  June  1,1894.  and  maturing  as  fellows: 
le.lXK)  each  In  1904-S;  $10,000  In  l«0a-7 :  $16,000  In 
1B08-B;  »2il,000  In  181U-U,  and  $25,000  In  1913-14. 
These  bonds  are  Issued  under  authority  of  Acts  of 
toe  Legislature  of  the  State  of  New  Jersey,  passed 
JJU^S'.''  """^  "*''^-  ""d  are  exe-'  pt  from  taxation. 
THEY  AUE  SECUKED  BY  A  PI,E1)(JE  OF  THE 
PKOPERTY  AM)  t  HKOITOFTHE  CITY  and  the 
seTeral  instalments  as  they  mature  and  become  due 
are  to  be  raised  by  direct  taxstlon  In  etich  year. 

Tbe  bonds  will  be  lithographed  In  book  f..rm  with 
ooapous  attached  and  transferable  by  delivery  or 
registered  as  the  bolder  may  desire,  and  tbe  prlnci- 
Ml  and  Interest  Is  payable  at  the  Orange  National 

It  will  be  seen  that  they  atford  A  MOST  DESIR- 
ABLE SECURITY  TO  SMALT,  AS  WELL  AS 
LAKOK  INVESTORS,  that  they  can  be  readily 
Degotiated  at  any  time,  and  will  probably  soon  com- 
mand a  premium. 

Special  atieiition  Is  called  to  the  foll"wlng  official 
exhibit  of  tlie  KIN  A.NCIAL  CONDITION  of  the  City 
of  OrsngB  on  March  1, 18»4. 

BONDED  INDEBTEONESS,  exclusive  Of 

_Waler  and  Sewer  Debts $172,800  00 

Water  Debt  (self   supporting) 359,000  00 

Bewer  Debt 797.00000 

Total  Bonded  Indebtedness $1,328,800  00 

Against  which  there  Is  in  the  Sinking 
*nnd  in  cash  and   tionds  applicable  to 

the  redemption  of  this  Indnbtedness 66,46163 

Sstlmated  amtmnt  to  be  received  within 
the  next  two  years  from  assessments 
for  sewers 200,00000 

Leaving  a  net  bonded  Indebtedness  to 
the  city  or $1,042,888  47 
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RESOURCES  OF  THE  CITY  OF  ORANGK. 

Taxes  and  assesfitneDts  due  and  unpaid, 
flret  Hens  upon   property  upon  which 

levied »97,173  79 

VALUE  OF  CITY  PROPERTY. 

Storm  Water  and  Sewer  Plant.  .1047,000 

Water  Syafem  (includinK  reser- 
voir, capacity  270,000.1.00  sal- 
loDB,  reserve  pond  and  natural 
BprlnttB  for  future  supply) 800,000 

School  Buildings  (6) 160.000 

Poor  Farm  (33  acres)  and  Build- 
ings     60,000 

Fire  and  Police  BuUdluKS  and 

other  properties 80,000 

l.»93,000  00 

Total  Resources |2,0W,173  79 

The  population  of  the  city  is  estimated  at  20,000. 

The  assessed  value  of  all  property  for  taxes  for 
the  year  1898  was  |?.97*',oo0,  and  thc-e  has  oeen  for 
several  years  AN  AVKKAGE  INCREA^^E  ANNU- 
ALLY OF  1500,000  and  in  the  early  future,  with  our 
completed  sewersystem  In  full  operation,  valuations 
for  tax  purposes  made  with  the  aid  of  the  Block 
Maps  will  be  still  more  larKcly  xdded  to. 

The  sale  of  these  bonds  under  the  direction  of  the 
Collector  of  Taxes  of  the  City  of  Orange  will  begin 
on  MONDAY.  JUNK  4.  1894.  IN  HIS  Oh'KICE,  AR- 
MORY BLIJLDINQ.  WILLIAM  STREET.  ORANGE. 
NEW  JERSEY,  at  10  A.  M..  of  that  day,  and  con- 
tinue from  day  to  day,  Saturdays  and  Sundays  ex- 
cepted, from  that  hour  until  2:30  P.  M.  of  each  day 
until  sold.  Subscriptions  can  be  made  personally  or 
oy  letter  and  must  be  accompanied  by  a  deposit  of 
money  or  certified  check  for  10  per  cent  of  the  par 
value  of  the  bonds,  and  muct  specify  the  bonds  de- 
sired by  yearc  of  maturity,  which  will  be  registered 
In  the  order  In  which  they  are  received  and  certifi- 
cates Issued  immediately  therefor,  entiiling  the 
holder  to  the  amount  of  ihe  bonds  subscribed  for, 
which  will  be  ready  for  delivery  ON  OR  BEFORE 
THE  Ist  DAY  OF  JULY,  1894.  No  subscription  for 
less  than  par  and  accrued  interest  for  the  bonds  will 
be  considered,  and  the  Committee  on  Finance  of  the 
Cfimmon  Council  reserves  the  right  to  reject  any 
and  all  subscriptions  that  may  seem  best  to  them  for 
the  interest  of  the  city. 

In  case  of  two  or  more  subscriptions  f or  a Jarger 
number  of  Bonds  than  that  proposed  to  be  issued 
expiring  in  a  specified  year,  the  City  reserves  the 
right  of  delivering  to  the  subscribers,  or  either  of 
them.  Bonds  of  any  series  not  disposed  of. 

Holders  of  5  or  10  of  the  $U'0  Bonds  of  any  partic- 
ular series  may  at  any  time,  upon  application  to  the 
Common  Council  and  the  surrender  of  the  same,  , 
have  them  converted  into  Bunds  of  the  denomina- 
tion of  $500  or$l,00i),  and  p»yable  in  tbe  same  man- 
ner as  those  of  the  smaller  denominations. 

Subscriptions  should  be  directed  to  C.  G.  Williams, 
Collector  of  Taxes,  and  endorsed  Proposals  for 
Bonds. 

By  Order  of  the  Financb  Committee. 

Dated,  Orange,  N.  J.,  May  23,  1894. 


W.  N.  Coler  &;  Co,, 


BANKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 
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$1,787,000 

City     of      Chicago     Gold 
Bonds  for   Sale. 

Sealed  bids  will  be  received  at  the  office  of  the 
City  Comptroller  of  the  City  of  Chicago,  until  twelve 
(12)  o'clock  noon  on  the  twentieth  day  of  June,  1894, 
for  $1,787,000  City  of  Chicago  BonOB,  of  the  follow- 
ing descriptions:— 

Sewerage  Bonds 1786.000 

River  Improvement  Bonds 346.000 

Water  Bonds $446,000 

Water  Bonds  (Town  of  Lake) ....  210,000        656,000 

$1,787,000 

These  bonds  are  Issued  for  the  purpose  of  retiring 
bonds  of  the  same  character  maturing  1st  July,  1894. 
which,  with  the  exception  of  $210,000  Town  of  Lake 
water  bonds,  were  originally  Issued  in  1869,  prior  to 
the  adoption  of  the  new  Constitution  of  the  State 
uf  Illinois.  They  are  of  the  denomination  of  $1,(X)0 
and  $500  each,  are  dated  Ist  July,  1894,  and  are  pay- 
able in  twenty  (20)  years  from  date,  with  Interest  at 
the  rate  of  four  (4)  per  cent  per  annum,  payable 
neml -annually.  Both  principal  and  Interest  payable 
In  gold  at  the  American  Exchange  National  Bank, 
New  York  City. 

Proposals  will  be  received  for  each  Issue  separ- 
ately or  for  the  whole  Issue,  or  any  part  thereof. 

A  certified  check  for  five  percent  of  tbe  amount 
bid  must  accompany  the  offer. 

The  City  reserves  the  right  to  reject  any  and  ftU 
bids. 

WILLIAM   K.  ACKERMAN, 

City  Comptroller. 


S65,000 

City    of    Parkersburg,    W.    Va., 

Improvement  Bonds. 

Sealed  proposals  will  be  received  at  the  First  Na- 
tional Bank  of  Parkersburg,  W,  Va.,  to  be  opened 
June  12.  1894,  at  the  hour  of  noon,  at  r  he  office  of  the 
City  Clerk,  for  the  purchase  of  $65,000,  twenty-year 
5  per  cent  coupon  bonds  of  said  city,  to  be  dated  July 
1,  ir>94,  and  ready  for  delivery  that  day.  Ii.terest 
payable  annually.  Bonds  not  redeemable  until  JulT 
1,  1H14.  Denominations,  $100  (limited).  $.00  and 
$1,000.  Proceeds  of  bonds  to  be  used  for  the  con- 
struction of  a  ctty  building  and  for  sewerage  and 
paving  purposes.  All  conditions  required  by  the 
laws  of  the  Stai  e,  and  ctty  ordinances,  in  relation  to 
the  issue  of  the  bonds  have  been  compiled  with. 
Tbe  right  Is  reserved  to  reject  any  or  al'  bids. 

Assessed  valuation  18it;i  of  propertv  in  the  city, 
$5,4K3.*i"8  39 ;  real  valuation,  estimated,  $ll,000,oOoj 

ftopulatlou.  estimated,  l0,OuO;  bonded  Indebtedness 
ncludlng  proposed  issue,  $^0,00  k 
The  ciiy  owns  the  following  property:  Water 
Works,  cost  tvZ5,i'49  5*i :  Market-house  lot,  valued 
at  $26,0<H);  Stock  (dividend  paying)  In  the  Little 
Kanawha  Navigation  Co.,  $30,' uo;  Investments  in 
the  bands  of  trustees  ot  the  sinking  fund,  $J0,»9H  34; 
aggregating  $210,8^084. 

H,  H.  MOSS,  Commissioner. 


Jvirjs  a,  1804.J 
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Moatgomery  Coanty,  Ohio.— (State  and  City  Supple- 
MEKT,  page  82.)— Bids  will  be  received  until  June  21  by  H.  W, 
Lewis,  Count;  Auditor,  for  the  purchase  of  $15,000  of  5  per 
cent  Montgomery  County  restoration  bridge  bonds.  The  bonds 
will  be  dated  July  2,  f8H4,  and  will  mature  at  the  rate  of 
$5,000  yearly  from  September  1,  1896,  to  September  1,  1898. 
Interest  will  be  payable  semi-annually,  both  principal  and 
interest  being  payable  at  the  office  of  the  County  Treasurer, 
mnd  the  bonds  will  be  delivered  July  1,  1894. 

The  acsessed  valuation  of  the  county,  outside  of  the  city  of 
Dayton,  upon  which  levy  is  made  for  the  payment  of  the 
above-mentioned  loan,  is  $21,708,850.  The  total  debt,  includ- 
ing this  issue,  ia  $71,000.  Population,  accordmg  to  local  fie- 
uree.  40,000.  ^ 

Bids  will  also  be  received  until  June  21  by  the  County 
Auditor  for  the  purchase  of  $50,000  of  5  per  cent  deficiency 
bonds.  This  loan  will  be  dated  July  2,  1894,  and  will  mature 
at  the  rate  of  $10,000  yearly  from  September  1,  1896,  to  Sep- 
tember 1,  1900.  Interest  will  be  payable  semi-annually,  both 
principal  and  interest  being  payable  at  the  ofBce  of  the 
County  Treasurer,  and  the  bonds  will  be  delivered  Julv  2, 
1894. 

The  aasesaed  Taluation  of  the  county  is  $62,879,600.  The 
total  debt,  including  this  issue,  $156,000.  The  population,  ac- 
cordmg to  local  figures,  102,000. 

New  LondoD,  Cobb.— (State  awd  City  Sin>FijcxB]«T,  page 
89.)— Bids  will  be  received  until  June  18  for  $60,000  of  water 
bonds  bearing  interest  at  the  rate  of  4  per  cent  and  payable  in 
80  years.  It  is  reported  that  $40,000  of  4  per  cent  30-year 
bonds  have  recently  been  sold  by  thu  city  at  1U4-536. 

MewtOB,  Maw.— (Statk  aito  City  StrppLEMSNT,  page  29.)— 
On  May  28th  $100,000  of  coupon  boulevard  bonds,  $50,000  of 
coupon  school  bonds  and  $29,000  of  coupon  drainage  bonds 
were  sold  to  Blodgett,  Merritt  &  Co.  on  their  bid  of  106-044. 
There  were  thirteen  other  bid*  received  for  the  loan.  These 
•ecuritica  will  be  dated  June  1,  1894,  will  bear  interest  at 
the  rate  of  4  per  cent,  payable  semi-annually  on  June  1  and 
December  1,  at  the  oflSce  of  the  City  Treasurer,  or  at  the 
National  Severe  Bank,  Boatoo,  and  will  become  due  June  1, 
1914. 


Nicholas  County,  Ky.— Court-house  bonds  of  this  county 
to  the  amount  of  $24,000  have  been  sold. 

Norwood,  Ohio.— W.  E.  Wichgar,  Clerk,  will  receive  pro- 
posals until  June  19  for  the  purchase  of  $6,155  79  of  street 
improvement  bonds.  The  loan  will  bear  interest  at  the  rate 
of  6  per  cent  and  will  become  due  part  yearly  from  May  9. 
1895,  to  May  9,  1904.  ^        j        j  j     . 


Oceanside,  Cal.— Water-works 
$25,000  have  been  voted. 


bonds  to    the    amount    of 


Onterlo  School  District,  San  Bernardino  County,  Calif. 

— Bonds  of  this  district  to  the  amount  of  $14,000  were  sold  on 
May  21  to  L.  C.  Neustadt,  of  Quincy,  III.  The  loan  bears  in- 
terest at  the  rate  of  6  per  cent,  payable  annually  on  May  3, 
and  matures  at  the  rate  of  $3,800  yearly  from  May  2,  1899.  to 
May  2,  190a. 

Orange,  N.  J.— (State  and  City  Supplement,  page  62.)— 
The  city  of  Orange  is  offering  for  sale  $150,000  of  4J^  per  cent 
bonds  dated  June  1,  1894  and  to  mature  as  follows  :  $5,000 
each  in  1904-5;  $10,000  in  1906-7;  $15,000  in  1908-9;  $30,000  in 
1910-11  and  $25,000  in  1913-14.  These  bonds  are  issued  under 
authority  of  acts  of  the  Legistature  of  the  State  of  New  Jersey 
passed  in  1890  and  1894,  and  are  exempt  from  taxation.  The 
bonds  will  be  for  $100  each  and  subscriptions  should  be  sent 
to  C.  G.  Williams,  Collector  of  Taxes.  The  sale  will  begin  on 
June  4,  1894,  and  will  continue  from  day  to  day,  Saturdays 
and  Sundays  excepted,  until  all  the  bonds  are  sold. 

The  total  indebtedness  of  the  city  of  Orange  is  $1,328,800, 
including  a  water  debt  of  $359,000,  which  is  self  supporting. 
The  sinking  fund  amount  to  $86,461  53  and  the  estimated 
amount  to  be  received  within  the  next  two  years  from  assess- 
ments for  sewers  is  $300,000.  The  taxes  and  assessments  due 
and  unpaid,  first  liens  upon  property  upon  which  levied 
amount  to  $97,173  79  and  the  value  of  city  property  is  estim- 
ated at  $1,993,000,  making  the  total  resources  of  the  city 
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Investment  Co. 
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tles  and  CapOalHall'  a  of  Manloitoaa  nnaorUI. 
latfaatnaJ,  and  Traa«port«lloa  Entaiailaaa.  U  pra- 
•asud  for  cDDaMoraUoa  bj  FMUIClPAiiB  or  aaara- 
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TRUSTEES 

W*  afar 

CITY    BONDS 

■alwkl*     far      traat     fkada,     IVae     trum 

TAXATION. 

Uata  ■»•■   awllcatlaa. 

Farson,  Leach  &  Co., 

a    WALL   ST. 

Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

■padalliea  t 

nt  NICIPAL, 

4TREBT  RAILWAT  BOIIB* 

HANK  ETOOKS. 


NEW    LOANS. 


8160,000 

City  of  Duluth,  School  Bonds. 

Tba  Board  of  h^lacatloD  of  the  Cltjr  of  Dulutb. 
MlnnaaoU.  will  reoriTo  Hatad  bldi  up  to  »  P.  M , 
Moadar.  Jon*  I'ith.  !•«*,  for  tbe  whole  or  anr  part 
ofaniiuaeof  tl5<J.<x«(OaallBDdrad■n(l(lftrThonS' 
aad  l>oUara>  Boudii  of  tba  ladepeiideDt  Hotaoot  Uts- 
trtetof  tbaCltrof  Onlnth.  Tbem  bonds  are  Id  de- 
oomlnatioo  Oue  Tbooiiand  <$1.(^J0)  each  and  bear 
Intaiaat  at  the  rale  of  flre  par  oant,  parable  moI- 
annoaJlr  nn  the  11  nt  dara  of  June  and  December 
and  ran  for  tbe  teru  of  uilrtr  yeara.  and  bear  date 
of  Jane  Ut.  I'M. 

Prtnelpal  and  Intareet  payable  at  the  American 
Bxehaaae  NaUonal  Bank,  Raw  Turk  Clij. 

No  bid*  will  be  aeceotad  at  lee*  than  par. 

Tbe  Board  of  RdoeatKai  reearre*  tba  rlitat  to 
reject  anr  and  all  bid*. 

<  iirular  glTini  all  partlsalan  a*  to  mnnlolpal  and 
■ebo4>l  indebtedueii.  wUi  ba  forwarded  promptly  on 
appiioatlon. 

Mark  Md*plalDlj"Pro«aaal*  fur  Dolath  Hehool 
Bond*,*'  and  addrea*  *aae  to 

■.W.  PEARSON, 
Clerk  Hoard  uf  Education,  Cltr  of  Duluth. 


NEW   LOANS. 


WE    OFFER 

850,000 

Kelley  Island  Lime  &.  Transport 
Company 

6  PER  CENT  GOLD  BONOS. 

let  Martcaae  an  StiO  Aerea  Keal  Ealate. 

I.and  Vaload  at 1800,000 

Capital  atoak a88,lu0— Paid  np. 

Surplus au,a880< 

Prie*  par  aod  iataraat.  aaUect  to  advance. 

SPCCLAL  ClRCtTLABS  CM  APPLICATION. 

W.  J.  Hayes  &  Sons, 

BANKERS. 

311-313  Superior  St.,  Cleveland, 

1  EzrhankC  Place,         40-4'Z  Wall  Street, 
BOtiTUN.  NEW  YORK. 

Uunl-Tlpal  Bond  Ust  on  Application. 

MUNICIPAL     BONDS. 

INVESTMENT  FOR  TRUST  FUNDS, 
Price  nvon  Application. 

Street,  Wykes  &  Oo.. 

44  WALL  STREET.       •        MEW  TOBK 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PAKTIOCLARS    VPOM   APFLIOATION. 


MIOIBBRS  OF  THB  NBW  TOBK  AND  BOaTOH 
STOCK  L^CHANGBS. 


DHALBBB  IN   COMMBBCIAIi  PAFBR. 


Blake   Brothers   &   Co., 

38    STATE    STREET,    BOSTON. 
3    NASSAU    8T>    NEW    YORK. 


CITY    BONDS 

Neitinc  f^om  4  Per  Cent  to  6  Per  Cent. 

Write  for  dasoription  of  choice  securities  Issued 
bj  cities  of  good  flnanolal  standing,  with  population 
ranging  from  80,000  to  160,000. 

O.  H.  WHITE  &  CO.,* 

BANKERS, 
TS  BROADIFAir.       -       NEW  ITORK. 

James  N.  Brown  &  Co., 


63  Cedar  Street, 


NEW^  YORK. 


MUNICIPAL,  COUNTT,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND      SOLD. 
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$3,090,178  79.  The  assessed  value  of  all  the  property  for  taxes 
for  the  year  1893  was  $7,976,000,  and  there  has  been  for  several 
years  an  average  increase  annually  of  $500,000.  The  popula- 
tion of  the  city  is  at  present  estimated  at  20,000.  The  securi- 
ties  will  be  ready  for  delivery  on  or  before  July  1,  1894. 

Further  information  regarding  this  bond  offering  and  the 
general  financial  condition  of  the  city  of  Orange  will  be  found 
in  an  advertisement  elsewhere  in  this  Department. 

Oshbotth,  Wis.— (State  and  City  Supplemknt,  page  105,)— 
It  is  reported  that  $30,000  of  park  bonds  of  Oshkosh  have 
been  sold  at  par,  the  bonds  to  bear  interest  at  the  rate  of  4 
per  cent. 

OWOSBO.  Mich.— Bids  will  be  received  until  June  15  by  M. 
C.  Dawes,  Mayor,  for  the  purchase  of  $20,fi00  of  water  bonds. 
The  loan  will  bear  interest  at  the  rate  of  5  per  cent  and  will 
become  due  July  1, 1924. 

Paterson,  N.  J. -(State  and  Citt  Supplement,  page  62.)— 
Seventeen  bids  were  received  on  May  28  for  the  two  issues  of 
$50,000  and  $100,000  respectively  of  new  city  hall  b'jnds.  The 
issue  of  $50,000  tears  interest  at  the  rate  of  5  per  cent,  but  the 
others  are  4  per  cent  bonds.  It  is  several  years  since  Paterson 
has  succeeded  in  floating  4  per  cent  bonds,  and  the  result  of 
the  present  sale  was  very  satisfactory  to  the  city  officials. 

The  bids  were  as  follows:  For  the  two  issues— E.  H.  Rollins 
&  Co.,  $152,887  40;  Paterson  National  Bank,  $153,799. 

For  $50,000  5  per  cent  bonds:  C.  Zabriskie,  112  09;  Blodgett, 
Merritt  &  Co.,  $56,848  ;  German- American  Investment  Com- 
pany, $55,585;  Benwell  &  Everitt,  111-27  and  accrued  inter- 
Set;  Street,  Wykes  &  Co.,  102-53;  N.  W.  Harris  &  Co.,  par 
and  accrued  interest,  provided  an  allowance  of  $1,630  was 
made  for  attorney's  fees;  N.  W.  Harris  &  Co.,  par  and  accrued 
interest  and  a  premium  of  $1,655;  Edward  C.  Jones  &  Co.,  par 
and  a  premium  of  $5,400;  Farson,  Leach  &  Co.,  110'69;  J.  S. 
Farley  &  Brother,  UOJ^  and  interest. 

For  $100,000,  4  per  cent  bonds:  C.  Zabriskie,  100'13  :  Street, 
Wykes  &  Co.,  100;  Blodgett,  Merritt  &  Co.,  98'04;  Eiward 
C.  Jones  &  Co,,  100;  Farson,  Leach  &  Co.,  100-7;  J.  S.  Far- 
ley &  Brother,  95Jg  with  interest. 


Blodgett,  Merritt  &  Co.  were  the  highest  bidders  for  the  5 
per  cent  bonds,  offering  a  premium  of  $6,818;  C,  Zaoriskie's 
bid  of  par  and  $130  pi  emium  was  the  highest  for  the  4  per 
cents.    The  bonds  were  awarded  to  the  two  highest  bidders, 

Pender,  Neb. — Proposals  will  be  received  until  June  9  for 
the  purchase  of  $10,000  of  village  bonds.  The  Iota  will  bear 
interest  at  the  rate  of  6  per  cent  and  will  run  20  years. 

Petersburg,  Vs.— {State  and  City  Supplement,  page 
154  )— It  is  reported  that  $25,000  of  7  per  cent  bonds  of  this 
city  have  been  sold. 

PIttston,  P8.7-(State  and  City  Supplement,  page  69.)— 
The  people  of  Pittston  will  vote  on  July  2  on  the  proposition 
of  issuing  sewer  and  paving  bonds  to  the  amount  of  $38,000. 

Plattsbnr^f,  N.  ¥.— (State  and  City  Supplement  page  58.) 
—Sealed  bids  will  be  received  until  June  20  by  the  Water 
Commissioners  of  this  village  for  the  purchase  of  $20,000  of 
water  bonds.  The  loan  will  be  dated  July  1,  1894,  and  mature 
July  1, 1914.  Interest  at  the  rate  of  4  percent  will  be  pavable 
semi-annually  on  January  and  July  1.  The  bonds  are  issued 
to  refund  a  like  amount  of  bonds  maturing  July  1,  1894. 

PottKTille,  Pa.— (State  and  City  Sopplembnt,  page  70.)— 
It  is  reported  that  this  town  has  sold  4  per  cent  bonds  to  the 
amount  of  $54,000. 

Rockport,  Mass.— Ic  is  reported  that  the  $100,000  of  4  per 
cent  water  bonds  offered  for  sale  Miy  21  have  been  sold  at 
108'56.  Interest  is  payable  semi  annually  on  Mav  1  and  No- 
vember 1,  and  the  bonds  mature  at  the  rate  of  $3,000  yearly 
from  May  1,  1895,  to  May  1,  1914,  and  then  at  the  rate  of 
$4,000  yearly  from  May  1,  1915,  to  May  1,  1924. 

Salt  Lake  City,  Utah.— (State  and  City  Supplement,  page 
140.)— It  is  reported  that  $800,000  of  bonds  of  this  city  have 
been  sold  at  par  to  the  New  York  Life  Insurance  Company. 

Santa  Monica,  Cal.— An  election  will  be  held  June  16  to 
vote  on  issuing  6  per  cent  school-house  bonds  to  the  amount 
of  $6,000. 


MISCELLANEOUS. 


I860.  1S94- 

The  United  States  Life 
Insurance  Co. 

m  THE  CITT  OF  NEW  YORK. 

OFFICERS. 
GEORnE  H.  BVRFORD,  PrMldent. 

0.  P.  FRALBIGH. Sooretar. 

A.  WHEELWRIGHT AuUtftnt  Seoretar] 

WM.T.  BTANDEN Aotnar; 

ARTHUR  C.  PERRY Ca«hle) 

JOHNP.MUNN. Medical  Dlreotoi 

FINANCE  COMMITTED. 

GEO.  O.  WILLIAMS- Pres.  Chem.  Nat,  Ban 

JOHN  J.  TUCKER, BnUdei 

B.  H.  PERKINS,  Ja,  Prea,  Imp.  &  Traders' Nat.  B'k 
The  two  most  popular  plan*  of  LIFE  IN8URANCI1 

are  t>>«  CONTINUABLE  TJSRM  POLICY  wlllol 
glTeft  Id  the  Insured  the  Rreatast  possible  amount  of 
mdemnitT  in  the  event  01  deatb.  at  the  lowest  possi- 
ble present  cash  oatlaj',  and  the  QUARANTBEL 
INCOME  POLICY  which  embraces  every  valuabli 
feature  of  Inrestment  insurance  and  which  In  tnt 
•Tent  of  adversity  overtaldng  the  insured  may  b< 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN 
to  the  extent  of  the  full  legal  reserve  value  thereof* 
In  accordance  with  the  terms  and  conditiona  of  these 
poUdea. 

Good  Agents  desirinirto  represent  the  Company' 
are  invited  to  address  the  President  at  Home  Office. 


Union  Mutual 
Life  Insurance  Company 

oi  Portland,  Maine* 

Fbed.  E.  Riobabds,  Pres. 

Abthub  L.  Bates,  Ylce-Pres. 

J.  Frank  Lang.  Secretary- 

The  Union  Hntual  Life  Insurance  Company  haa 
hjMl  a  buBinesB  experience  of  furty  four  years.    iU 

BDlldeft  are  senerally  couceded  tu  be  of  the  most 
beral  cbaracter.    It  Is  the  ONLY  Cttmpany  issuing 
KUcles  under  tbe  Maine  Iv\>n-Forfelture  Law.    it 
a  Tblrty-slx  Millions  of  Dollars  of  Insurance  In 
force  upon  Its  books.    It  bas  an  Annual  Income  of 
I  One-and-a-Quarter  Milllo"  Do)  ars.    It  bas  already 
'   paid  to  its  policy-holders  Twenty -seTen  Millions  of 
Dollars. 


SEARS    &    WHITE, 

Sacceasors  to 
EUOBNB  B.  COLE, 

STATIONERS  AND  PK  INTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor^ 
pcratlous  with  complete  outflts  of  Account  Books 
and  Stationery. 

^r~New  concerns  ortraulsinK  will  have  ttael 
orders  promptly  executed. 

N*.  1  WlIXIAn  STREET. 


MISCELLANEOUS. 


W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  In- 
vestments. 

311-313  8"Wglor  8t„_i^     40.i2  Wall  St., 

New  York. 

Cable  Address,  -KBNNBTH." 


T  Exohange  Place, 

Boston 


A.  E.  Hachfield, 

INVESTMENT      SECURITIES. 

7  Pine  Street,  Nenr  York. 

BPBCIALTIi:S :  Railroad  Bonds  and  Stocks.  Quota- 
tions furnished  on  application  and  corres 
pondence  solicited. 

WANTED:  Memphis  &  Charleston  RR.  Bonds. 
Central  KR.  &  Banking  Co.  of  Georgia 
bonds.  Toledo  Ann  Arbor  &  North  Michigan, 
all  underlying  issues. 


Given  &  Sicard, 

Mechanical   and  CItII   Engineers. 

General  Engineering.  Drawings.  Patents.  Specitlca- 

tloas.   Engine  Tests.    Plans  and  Reports, 

Supervision  of  Construction. 

935  CHESTNUT  ST..   PHILADELPHIA. 


A.    Strassburger, 

oTOCKS  A.    BONDS   BROKUK 

*OnTHBKN  INVESTMENT  BKCURITIBR. 

Wonteomerv.  Al;t. 


Chronicle  Numbers  Wanted. 

Jan.  3  and  Marcli  7,  I8SS1  April  3.  1886t 
Feb.  25,  March  17,  April  7,  14,  May  12, 
June  30.  18!S8|  Ocl.  19,  1889l  Dec.  27, 
1890)  Jan.  17,  1891s  Dec.  10,  1892i  also 
Supplemeota  March,  1802,  and  Jan..  1893. 

Fifteen  cents  a  copy  will  be  paid  for  any 
of  the  above. 

WM.  B.  DANA  <&  CO., 
7««  Pine  Street,       -        .        NEW  YORK. 


THE  WALL  STREET  JOURNAL 

>ives  valuable  information  daily  en  stocks  and  bonds* 
|6  a  year,    DOW.  JONES  &  CO,.  U  Broad  Street, 


MISCELLANEOUS. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK.  N.  J 

AMZI  DODD.  President. 

Assets  (Market  Valaes)  Jan.  h  1801 |&.%346.003 

Liabilities  (N.  T.  and  Mass.  Standard) ... .  49,74^.802 

Surplus 3,608,790 

Surplus,  by  former  N.  Y.  Standard,  (Am. 
Ei.4^percent  Reserve) e,385.70T 

POLICIBB   ABSOLUTELT  NON-FOErEITABLB  AFTmt 
SECOND  TEAR. 

In  Case  of  Lapse  the  Policy  Is  continubd  in  fobcs 
as  lonfT  as  its  value  will  pay  for;  or  if  preferred,  a 
Paid-up  policy  for  its  full  value  is  issued  iu  exch&Dse. 

After  the  second  year  Policies  are  rNCONTBST- 
ABLE.  and  all  restrictions  aa  to  residence,  travel  or 
occupation  are  remofed. 

Cash  loans  ar«  made  to  the  extent  of  50  per  cent 
of  tlie  reserve  value,  where  valid  asslfrnments  of 
the  policies  can  be  made  as  collateral  security. 

LossKS  paid  immediately  upon  completion  and 
approval  of  proofs. 


George  Eustis  &  Co., 

BANKERS     AND     BROKERS 

CINCINNATI,     OHIO. 


Wm.  Fisher  &  Sons, 

BANKERS  AND   BROKERS, 
33  South  Street.       -      -       Baltimore,  Md. 


Geo.  H.  Prentiss  &  Co., 

DEALERS    IN 

LOCAL    SECURITIES. 

iJOS   Montacne  St.i 
Brooklyn. 

Members  of  N,  Y.  Stock  Exchange. 


37  William  Street, 
New  York. 


TRUST   COMPANY   STOCKS 

New  York  City  and  Brooklyn. 

BOUGHT   AND    BOLD, 

CLINTON    GILBERT, 

a    WALI.    STREET,       •        NEW    YORK 


Rv^  btrt    Koons    &    Co., 

STOCK    BROKERS. 
432  Library  Street,  Philadelphia. 

Issue  and  mail  upon  application  bi-monthly  qaot*- 

It  ions  of  inactive  stocks  and   bonds,  and  weekly 
quotations  of  all  municipal  companies  of  PhlUk. 
GOKSSPONDKNCK     SOLIOITID. 


Jim  a,  18M.] 
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S«n  JuintAmnd  Pleasant  Vallej  Irrigation  nistrictCal. 

— (Statb  and  Cmr  SrpPLEJtBNT,  page  145.)— Bids  will  be  n- 
c«iv«  d  for  the  purcbad«  of  bonds  ot  this  district  to  the  amount 
of  |1»0.250. 

Shawne«  Coanty,  Kan.— (Statk  and  City  Supplkmbnt, 
pa^H  131.) -Court-bouse  bonds  of  this  county  to  the  amount 
of  1135,000  have  been  sold  at  par. 

SprinKfleld,  Mass.— (Statk  and  City  Supplement,  page 
SO.)— The  city  of  Sprinefield  has  sold  $29,U0n  of  4  per  cent 
10-year  r»>gi8tered  Kold  bonds  to  Mr.  William  C.  Simons,  of 
Sprintifield.  at  104-36.  There  were  in  all  twenty-three  bids  re- 
oeived  for  the  loan  as  follows  : 

ITame  orbUdrr.  Priee  Md 

1.  Wliiimm  C.  BlmoDS,  epriDicfleld,  Man 104-26 

3.  H.  H.  HkiDorr.  BprlD«fleld.  Mass lo«-00 

3.  Blt-dsett.  Merrltt  A  Co.,  BostoD,  Mass 103'644 

4.  K.  H.  BoiUna  A  Boos.  Boston.  lUaa 103-5796 

i.  Gay  A  Btaowood.  Bocton,  MaM 103-52 

6.  Walter  V.  Lawsoo,  Bodon.  Mam  103-^19 

7.  W.  C.  HajecA  Bona.  Boston.  Mau 103-168 

8.  Brewster.  Cobb  A  Estabrook.  Boston,  Maa* 103-21 

9.  Blake  Bios.  A  '  o..  Boston.  Maas 103  17 

10.  Coaliawn,  Fisher  A  Co  ,  Boston.  Maaa 103-n9 

11.  R  L.  Day  A  Co.,  Boston.  Mass 108037 

IS.  Baldwin  Bros.  Co..  Boston.  Mass. 103-065 

U.  CoiumoDwesitli  of  Uaaaaotansetta,  Boston,  Ifaas 10300 

14.  FiMitn  A  Freneb,  Boston,  Maaa lu2-53 

15.  Iilrii.  Oenulson  A  Prior,  Boston.  Mass 102-37 

16.  Third  NaUonal  Bank.  BoKton.  Maas .^102-25 

17.  JsidmW.  LoacMfMt  a  Co..  Boaioo,  Mass 102-69 

18.  Oto.  A.  rwaaflAOo..  Boston.  Maas 102  63 

18.  Bansa  A  CoBDlaskam.  New  York 102-50 

30.  C  H.  While  A  Co..  New  York 102-61 

81.  Ueniiaa-AiiMrlpan  Inveat.  Co..  New  York 103-37 

98.  Edward  C  Jones  A  Co..  New  York 101-32 

23.  W.  I.  Qulniaid,  New  York  10176 

The  bonds  are  issued  for  engine  booaea,  fire  apparatus,  &c. 
Tbey  are  daied  June  1,  1894.  and  payable  June  1,  1904,  with 
intcrckt  payable  aemi-annually  in  June  and  December,  at  the 
City  TtcMorrr's  office. 

The  cilv's  total  debt,  ezclusiTe  of  temporary  loans  issued  in 
anticipation  of  tazea  and  the  aboTe-mentioned  issue,  isfl,- 
91S,0UO,  of  which  $1,830,000  is  water  debt;  sinking  funds, 
tM,4S5  79 :  n'>t  debt,  $1,818,544  31.  The  estimated  populaUon 
for  1894  U  51,000. 


Tanejtown,  Md. — Five  per  centgtreet  improvement  bonds 
of  Taneytown  have  been  voted.  IntPrest  will  be  payable 
semi-annually  in  January  and  July  by  Geo.  H.  Birnie  &  Co., 
of  Taneytown.  and  the  bonds  will  mature  July  1,  1934,  with 
an  option  of  call  after  ten  years.  They  will  be  exempt  from 
taxation. 

The  borough  has  at  present  only  a  floating  debt  of  $1,300, 
Its  assessed  valuation  (which  is  the  same  as  actual  value)  in 
1893  was  $833,567  ;  total  tax  rate  (per  $1,000)  $10,475. 

Transylvania  County,  N.  C— The  people  of  this  county  will 
vote  on  June  30  on  the  proposition  of  issuing  $80,000  of  rail- 
road-aid bonds. 

Waco,  Tex.— (State  and  City  Supplement,  page  178,)— 
Waco  improvement  bonds  to  the  amount  of  $90,000  will  be 
offered  for  sale  in  New  York  City  by  Hon.  C.  C.  McCuUoch, 
Mayor  of  Waco. 

Waverly,  Ohio.— D.  Lorbach,  Chairman  of  the  Finance 
Committee,  writes  us  that  bids  will  be  received  until  June  30 
for  the  $15,000  of  electric-light  bonds.  Tne  loan  will  bear  in- 
terest at  the  rate  of  6  per  cent,  payable  semi-annuolly,  and 
will  become  due  at  the  rate  of  $1,000  yearly  from  June  30, 
1899,  to  June  30,  1913.  Both  principal  and  interest  will  be 
payable  at  the  Chemical  National  Bank,  New  York  City,  the 
bouds  to  be  delivered  on  the  day  of  sale. 

The  city  has  at  present  no  debt  of  any  kind  and  its  assessed 
valuation  (which  is  60  per  cent  of  actual  value)  for  1893  of 
real  estate  was  $313,890,  personal  property  $343,460,  total 
$665,350;  total  tax  rate  per  $1,000  $34  90. 

Winnebago  City,  Minn. — Bids  will  be  received  until  June 
16  for  the  purcoase  of  $5,000  of  6  per  cent  bonds,  the  loan  to 
tun  30  years. 

Tonken,  N.  ¥.- (State  and  City  Supplement,  page  56.)— 
It  is  reported  that  $10,000  of  Yonkers  dock  and  puolic  build- 
ing bonds  have  been  sold  to  the  Citizens'  National  Bank  at 
1()2'45.  The  loan  bears  interest  at  the  rate  of  4  per  cent  and 
$5,000  mattires  April  1,  1900,  and  $5,000  on  AprU  1, 
1901. 


MISCELLANEOUS. 


Rudolph  Kleybolte  Sb  Co., 

Inveataient  Bankers, 

88  Wees  Tklrd  StrMt.       Claelaaall.  OhU. 

GiMies   iBTCstatent   Bonds  of  CiUes, 
C*ntlM  »M*  School  Districts. 

UBTB  MAILBD  UPON  APTUCATIOH. 


MORTGAGE  LOANS 


w 


TEXAS. 


T  Per  Ceal  aad  8  Par  Coal  »•(• 

MO  0UllMI"SliiN8  sbargad  bonovsr  or 
■nUl  losBs  kav*  proraa  good. 

niAiVClS  •■ITH  *  CO., 

■AH  ARTOHIO.  TEXAS. 


Jamieson  &  Co., 

rrOCKB-BOKIM, 

vanbsrs  Maw  York  sod  Chioaco  Block  Buhaaaes. 

im    OBAKBOKII    MTBKBT. 

Chleaa*.  Ilia. 

pnnia  wtrs  to  New  York  sad  PbUadalphla. 


Loeb    &     Gatzert, 

MORTUAGE  BANEERS, 

1*C  LA  SALLB  nWBBT,    CHICAGO. 

rtns  Morlawas  (OT  sale  tai  larss  sDd  sauO  saoanls 

SSiSU'-SffiSil^tl^S£;cBL7:i^^ 

PHm<»«1  aad  laMrMl  »mrabl*  U  Ctald. 

nORBMPONOBfCM  SOUCITia 


)o8.  O.  Osgood, 

M.Aa.Ss»a&. 

CONSVLTDMl  BUOIMEER, 

IM    BKOASWAV,    HBW    V9BBI. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

•A  94  dfc  ••  WAaUIHOTOM  STRBBT. 

OaviMl.  »«ld.a» •1,«»0.000 

Oadlvldad    earalnts.    iMladlac 

sarvlas ...       dSlt.OOO 

Oavoaliad  wlik  Miats  Aadiior.  .       400,uoa 

aUABAMTMaS  TITLMS  TO  KBALIBTATM. 

MAcns  absthactb  or  titlb. 

OMers  lavsslsrs  In  tmmi  •slat*  aoearltlaa 
vrocaetlaa  aArded   hf  ■•  atkar  arstaa  si 

krlawtoast  as  Badstnrof  Btoda 
lor.  Baeslrsi  and  Tnutsa  (or 
d  Oorparatloas. 
Traat  acoars  sod  tnat  sssilUsi  kapt  saparat* 
(rota  lbs  ssssts  o(  ths  Oommv. 

CUIiKKHPOMDUIGB  MOLJCIVKD. 

orriUBHS: 
aWTNN  OAaNBTT,  l*raaldsnt. 

A.  H.  SBLLUa,  Tisa  Pusldant 
AmnarmAi.n  a.  8TBWABT, Ommttmij. 

0BA8.  B.  l.d»B*n— ,  Tiaaaarar 
rBANK  B.  8KIJ.BB&  Tnut  0«a«r. 

..isaoroBSi 

OwTBa  aamstt  Okas.  trjOraw. 

W.  b.  Ksr(oot.  John  P.  WItaOB. 

BorseaO.Chass,  MsoaKaltk. 

John  O.  Skortatl.  fl«^H.-  Bo«i>* 

John  '••''"^•t-Mi  ■  Okmat       **''*^ 

OOUBSBL: 
W.  a  OOS4T.  J»kn  ^WUsoB. 

A.  W.  Orssa.  A.  M.  Pansa^ 

A.  G.  Becker, 

gtrooMioa  to 
HERMAN    SCHAFFNER    U    CO. 

COMMERCIAL   PAPER, 
IM  Lb  Salle  Street,    •    Chlea^,  IlL 


A.  O.  SLAUOUTBR,  MsabOT  N.  Y.  Stook  Bzohancs 
WM.  T.  BAKBB,  Msmber  Chlasco  Stook  Bzobaass 

A.  O.  Slaughter  &  Co., 

BAIfH.BBS, 

113-lir  I'A  SAM.E  BTRKBT, 

CHICAGO,  IL.L.8. 

Ohiaaas  Beearltles  Baaakt  aad  Said. 


MISCELLANEOUS. 


North  British 

&   Mercantile   Ins.    Co. 

or 
LONDON    AND    EDINBUBeH. 

SAM.  P.  BLAGDEN,  Manager, 

WM.  A.  FRANCIS,  Ass't.  Manager, 
W.  R.  ECKER,  Ass't  Oen.  Agent, 
H.    M,    JACKSON,  Secretary. 

U.  S.  BRANCH  OFFICE! 

No.  54  WILLIAM   ST.,  N.  Y. 


Business  ^  Furniture. 

[Filing      f^ 
\  Cabinets  yQ^ 

Fixtures  and  Specisl  Work  to  order. 

THE  GLOBE  CO.,  ffH^Vr'st^.  y. 


0   )  Office 
Deak3 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS. 

No.     34      BROAD      BTRBBT 

New    Tarb 


EDMUND    B.    KIRBT, 

OonaalUDC     ninlBs     Ena^neer     and 

IHetallnrBlat, 

No.  1017  SeTenteenth  Street,  Denver,  CoL 

■PBCIAIjTT.— The  Bipert  Bxsmlnstlon  o(  Mlnln* 
laTSatmenu  and  Metullarsioal  Boterprlses. 


Jos.  C.  Piatt,  C.  E., 

COIVSVL.TIIVG  ENGINEER, 


SS   Wall   Street,   New   York, 
And  Watertord,  N.  Y. 


Ezamlnatleas. 


Saperrlslon. 


Beparta. 


Ct  /^  kl  Pk  C     TIBLDINO    AN    INCOMB    Or 

bUNUO  4%    TO    6% 

CITY,    MASON,  LEWIS  ti  CO.,  Bankers 

COUNTY  171   LA  8ALLE  STREET, 

SCHOOL   SBin) roa  Lists.  CHICAGO. 
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WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM' STREET, 
NEW    YORK. 

COTTON  OP  ALL  GBASES  SUITABLE  TO 
WANTS  OF  AMERICAN  8FINNEBS. 


Lbhuas,  BmH  h  C!o,  Llmltad,  Naw  Orleaiu,  La. 
,.Mi»wA»-nmin  Co.,  MontffomerT,  Ala. 

LEHMAN    BROS., 
cioninissioN  merchants, 

N08. 16-22  William  Street, 

KKXr  YOKK. 

4EHBEB8  OF  THE  STOCK,  OOTTOIT,  OOF- 

FKE  AND  PBODUOB  EXOHAN6EB, 

New  Yobk. 

Oraen  ezeoatad  on  the  sbore  KzohuvM  ai  wall 
II  In  Mew  Orleani,  Chicago  and  forelsn  markaU. 

Hubbard,  Price  &  Co., 

COTTON  BZCHANOll  BUILDINO. 
MEW  YORK. 

General  CommissiOH  Merchants. 

Mamben  New  York  Stock  Exchange,  New  York 
Jetton  Exchange,  New  York  Prodnoe  BxctaanKe,  New 
Fork  Coffee  Exchange,  Chicago  Board  of  Trade. 

Orders  ezeonted  on  any  of  the  above  Kxohfliiges, 
alio  for  parcnaae  and  sale  of  cotton  for  fatcrede- 
tlTarj  In  New  Orleans  and  Liverpool.  Liberal  ad- 
▼a&oea  made  on  cotton  consignments. 

PRICE,  REID   dc  CO.. 

Norfolk,  Tm. 

Spaeial  attention  given  to  orders  for  ootton  for 
foreign  or  domestic  shipment. 


Cfi;0ttou. 


INM  AN,  S  W  ANN&  Co 

COTTON  MBE0HANT8, 


New  York. 


Henry  Hentz  &  Co., 

COniMISSION    BIERCHANTS, 

16  to  3»  WllliBia  St..  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIYBRY 

COTTON, 

At  the  New  York,  Liverpool  and    New  Orleans 
Cotton  Exchanges.     Also  orders  for 

COFFEE, 

At  the  New  York  Coffee  Exchange,  and 

GRAIN  AND  PROVISIONS, 

At   the   New   York   Produce  Exchange 
and  the  Chicago  Board  of  Trade. 


Private  wires  to  all  Important  points  North,  Sonth, 
East  aod  West. 

Atwood  Violett  &   Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Exchanges. 

-.  SJFS'YORK.         I     NEW  ORLEANS, 
34-36  Broad  Street.  1 190  Common  Street. 


J.  O.  Blou. 


Obo.  H.  Chuboh,  Special 


Hopkins,  Dwight  &  Co., 

COTTON,   COTTONSEED    Oil. 

AND 

SOUTHERN  PRODCCE 

COMMISSION    MERCHANTS 

Room  93,  Cotton  Ezohace  Bnlldlng, 

NEW  TOBK. 

iiaMavus  C  Hopkins,      Luoins  HopkUu  Smith. 
Charles  D.  Miller,  Samuel  Hopkins. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brlnckerlioa,  Turner  &  Co., 

HANDFACTITRER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AI.L  KINDS  Or 
OOTTON  CANVAS  FBLTINa  DUCK, 
CAB  COVERING  BAOOINO, 

RAVENS  DUCK,  SAIL  TWINE,  *0, 

POPE  "AWNING"  STRIPB8. 
AeiNT 
VMITEO  STATES  BUNTING  CO. 
^iL  ^fall  npplr  all  Widths  and  Colors,  always  ti> 
109  Dnano  atroot. 


COTTON    AND    GRAIN 

FOR  FUTURE  DELIVERY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBKXBL    BUILDING,    PHILADKLPHIA. 

Prlvata  wires  to  New  York  Stock  and  Cotton 
Exchanges  and  Chicago  Board  of  Trade. 


M.  T.  MAINS.      WM.  Rat.      B.  F.  Btans,  Spaolal. 

Geo.  Copeland  &  Co., 

COTTON   BROKERS, 

ia»  Pearl  Street,  ■         New  York. 

Ootton  landed  at  mills  from  Sontharo  market*  a 
•paeialty.  Orders  for  future  delivery  oontraotg 
azaoutad  on  New  TorklCotton  Bzohanga. 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

as  William   Street. 
HEW  YORK. 


W.  D.  ROUNTSU. 


ALBIBT  L.  ROUNTBU' 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS 

COTVON   EXCHANGE  BUILDING,  HEW 
YORK,  and  NORFOLK,  VA. 

OOTTON,   COFFEE,  GRAIN,   PROVIBIONB  AND 
STOCKS. 

A.  A.  Goldsmith,  Agt. 

COTTON  BROKER. 

SAMPLES  AND  PICKINGS  A  SPECIALTY. 


CHARLESTON,  8.  C. 

Correspondence  Solicited. 

Geo.  H.  MCFadden  &  Bro. 

COTTON    MEBCHANT8, 

PHILADELPHIA. 

Liverpool  Cobbesponjiknts 

„  „  Frederic  Zerega  &  Co. 

Bremen  Cokrespondbnts 

McFadden,  Zerega  Sc  Co. 

S.  H.  Wood  Produce  Co., 

6  \VAI.L  STREET, 

96  RROAD^VAY, 

6  PINE  STREET,  N.  Y. 

913  to  917  Guaranty  Loan  Ballding, 
Minneapolis,  Minn. 

Buy  and  sell  all  kinds  of  grain  and  produce 
In    the   Minneapolis    and    Chicago    markets. 
Write   for  our    SPECIAL    MONTHLY    AND 
DAILY  MARKET  LETTEEB. 
COMMISSION  le.      Telephone,  951  Cortlandt. 


R.  H.  ROUNTREE  &  CO., 

Cotton,     Grain,     Coffee      and      FroTlsion 
Commlasion   nierchants.     ' 


Catton  Exchanse  Bulldlnc 
CORRBSPONDBN 


NEW  YORK. 

INVITED. 


^timucml. 


WalUr  T.  Batc/i, 

Henry  Pitteolt  Hatch,        Arthur  Melvin  Hatch 

Members  of  N.  T.  Stock  and  Prodnoe  Bxchaana. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  «  Wall  St,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Bx. 
change  for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  marfpln. 

Interest  .allowed  on  deposits,  snbjaat  to  draft  at 
slsht. 


F.    H.    Prince   &    Coa, 

BANKERS- 
BOSTON.      MASS 

HI&H  GRADE  INTESTMENTSi 

Members  of  New  York  and  Boston  Stook  BzohanMs' 


American  Exchange  Bank, 

ST.  LOUIS. 

Capital,  >  9300,000  I  Sarpina,  •  83'JS.OOO 

WALKER  HILL,  President, 

ALVAH  MANSUR,  Vice-President, 
L.  A.  BATTAILE,  Cashier, 

W.  L.  KICKEK,  Ass't.  Cashier. 
Best  Organised  Collection  Department  In  Mo. 


UNITED    STATES    BONDS 

Bouffht  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange. 
18  TTALIi  STREET,         NEDT  YORK. 


Samuel  White, 

COMMISSION    BROKER, 

60    BROADWAY. 

Traction    Stocks    a    Specialty. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  B08T0N,PHI1.ADBI.FHIA. 

SBLUHO  AOENT8  FOB  LsASIHa  BKAHDB 

BROWK    and    BLEA«;HEI)    HHIRTINSH 

■ad   gHBBTIMGB, 

PBINT8,  DENIUB,  TICKS,  DVOKB.  d«. 
Toweia,  Qniita.  White  Gooda  and  Hoalery. 

DriUi,  Sheetings,  ate,  for  Export  Trade. 


Paul  Schwarz. 


S.  A.  Fatman,  SpeclaL 


Fatman  &  Schwarz, 

COTTON     COMMISSION     MERCHANTS. 
1  William  iiitreet.  New  York. 

Members  New  York   Cotton,  OofTee  and  Produce 
Exchanges. 


Fifth  Avenue  Hotel, 

inadiaon  Sqnare,  Neiv  York. 

Tl>a  largest,  best-appolntad  and  most  libarallj 
managed  hotel  In  the  oltr,  with  the  most  emtral 
and  delightful  location, 

HITOHOOCK.  DARLINS  *  OO 


Edward  E.  Higgins, 

Expert  in  Street  Railvray  Tallies  and 

Economies, 

Hawemerer  BuUdlus,  Cortland*  St.* 

NBVjVOBK. 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

EBPRESBNTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

Matun*,  Meordliix  to  Act  ot  Oonxreas,  In  xha  year  1894.  bj  Wji.  B.  Dxsx  As  Go.,  In  the  offloe  ot  the  LibrarUn  ot  Congress,  Washington,  0. 0.} 


\0L.  58. 


SATURDAY,  JUNE  9,  1894 


NO.  1511. 


%\it  ChranxcXe. 

PINE  STREET  CORNER  OF    PEARL  STREET,   N.  y. 

OLBARINO  HOUSE  RETURNS. 
For  the  month  of  Mat  •nd  the  five  months  the  exhibit  is 
as  follows: 


*r  MI«Cim»k  Ma  rmf  91 1'BT*. 


The  week's  total  for  tU  cities  shows  a  loss  of  23-4  p.c.  from '98. 
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miwaakae. 

Dauoit. 

Qterelaad 

MeiBbBa 

iBdlaaaiiaiie.' 

Oraod  Baplds 

MzlBctoa 

tluloaw 

B«r  Oty 

Akron. 

HprtairteW.O 

Canton 

Total  Middle  Weetsfa. 


Sanltanal 
PorlLyid... 
■alt  Lake  CItT. 
EatUe... 

Taaaaa.. 


_._ax  rails. 

rano* 

Total  PaolSa 
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Dee  Moines 
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STATE  AW  CITY  D£f  AUTMENT. 

See  pagei  1001,  1003,  1003,  1004  and  1003 

for  our  State  *nd  City  Department. 

THE  FINANCIAL  SITUATION. 

The  vote  in  the  House  of  Representativea  this  week 
against  the  repeal  of  the  tax  on  State  Bank  circulation 
has  no  doubt  gratified  conservative  circles  and  was  a 
wise  step.  However  much  confidence  may  be  felt  by 
many  in  the  belief  that  the  repeal  would  be  in  the  di- 
rection of  the  complete  reform  of  our  currency  system, 
a  large  body  in  financial  circles  most  earnestly  think  it 
would  be  extremely  harmful  and  disturbing.  Under 
such  circumstances,  and  in  the  present  condition  of 
business  affairs,  it  would  not  be  well  to  add  another  ele- 
ment of  uncertainty  to  the  embarrassments  our  iudus- 
tries  are  already  burdened  with.  A  time  will  come, 
with  trade  prosperous  and  the  general  surroundings  freed 
from  the  fear  and  timidity  which  now  rule,  when  the 
subject  can  receive  a  more  dispassionate  discussion  and 
a  less  precipitate  treatment.  It  seems  to  us,  as  we  have 
often  said,  that  there  is  no  thorough  rectification  of 
our  circulating  media  possible  until  our  people  have 
been  taught  to  look  away  from  the  General  Government 
to  commerce  as  the  regulator  of  a  paper  money  system. 
Until  that  idea  is  adopted  in  our  legislation,  we  see  no 
other  way  open  except  to  suffer  and  to  learn. 

Though  progress  has  been  made  on  the  tariff  bill  by 
the  Senate  this  week,  and  though  its  passage  has  been 
promised  by  the  20th  of  June,  no  decided  asaurance 
is  felt  in  a  speedy  oatcome  of  this  confased  bit 
of  attempted  legislation.  Only  one  new  conclusion  of 
a  positive  character  can  be  reached  to-day,  and  that  is 
that  the  measure  in  pretty  much  its  present  shape  will 
pass  the  Senate  some  time  and  at  not  a  very  distant  date. 
The  votes  of  this  week  seem  at  least  to  have  settled 
that  heretofore  debatable  point.  This  belief  has  been 
either  sufficiently  exhilarating  to  the  holders  and  pur- 
chasers of  stocks  or  disturbing  to  those  who  have  been 
short  of  the  market  to  have  helped  our  Stock  Exchange 
to  a  new  spurt,  but  further  than  that  its  inflaence  has 
not  reached.  What  will  be  done  with  the  bill  when  it  is 
returned  to  the  House  is  as  much  an  enigma  now  as  ever. 
The  general  public  has  been,  and  still  is,  so  fretted  and 
harassed  by  the  prolonged  tinkering  and  vexatious  de- 
lays which  have  occurred  that  it  seems  to  have  become 
chiefly  interested  in  having  the  legislation  settled  and 
not  in  how  it  is  settled. 

Gold  exports  have  continued  in  about  the  same 
amount  as  during  recent  weeks.  We  have  written  with 
reference  to  that  movement  and  the  Treasury  cash 
holdings  and  balance  in  subsequent  columns.  There 
is  no  reason  for  nervousness  in  relation  to  these  mat- 
ters, and  it  is  not  felt  except  it  may  be  within  a  very 
narrow  circle.  Mr.  Carlisle  has  the  power,  and  will 
use  it,  too,  if  the  occasion  requires,  for  keeping  our 
currency  convertible.  This  outflow  is  unfortunate  be- 
cause it  is  unnatural  and  is  disquieting  because  no  one 
can  tell  just  how  long  such  a  force  will  operate;  free 
from  that  unnatural  condition  the  movement  would 
simply  be  wholesome  and  curative.  In  connection 
with  the  foregoing  we  would  call  attention  to  the  ad- 
dresses and  proceedings  of  the  Bank  of  Mon- 
treal at  their  annual  meeting  on  Monday  of 
this  week  given  on  a  subsequent  page.  We 
refer  to  the  meeting  here  because  the  President, 
Sir  Donald  Smith,  in  his  remarks  briefly  explains  the 
condition  out  of  which  our  gold  exports  have   arisen. 


and  which  we  have  so  often  dwelt  upon.  He  says  that 
in  Canada  as  in  Great  Britain  the  bank  circulation  rises 
and  falls  in  exact  accordance  with  the  requirements  of 
trade.  It,  has  the  essential  and  valuable  elements  of 
elasticity  and  convertibility.  In  the  United  States,  on 
the  other  hand,  these  qualities  are  lacking  in  the  cur- 
rency; its  volume  does  not  expand  and  contract  in 
response  to  the  necessities  of  commerce.  Under  the 
Canadian  system  the  currency  becomes  an  accurate 
measure  of  the  condition  of  trade,  and  coincident  with 
the  decline  of  commerce,  as  indicated  by  the  clearing- 
house returns,  a  reduction  of  the  volume  of  currency 
outstanding  takes  place.  But  in  the  United  States, 
where  the  clearing  house  returns  show  a  diminution 
of  31  per  cent  in  the  first  four  months  of  the  present 
year,  the  amount  of  currency  outstanding  was  actually 
ninety-two  and  a  half  millions  greater  on  May  1st  last 
than  at  the  corresponding  date  a  year  ago.  Is  it  an; 
wonder,  the  speaker  adds,  that  about  twenty-five  mil 
lion  dollars  of  gold  was  exported  from  that  country 
during  the  month  of  May,  owing  to  the  abnormal  cur- 
rency conditions  which  congested  the  American  mar- 
ket, rendered  the  employment  of  money  at  remunera- 
tive rates  impossible,  and  compelled  the  shipment 
abroad  of  the  only  form  of  money  having  an  interna- 
tional circulation? 

Our  money  market  shows  no  especial  change  except 
that  offerings  of  capital  are  more  abundant  and  lenders 
are  more  eager  to  place  their  money  on  time.  Com- 
mercial paper  is,  however,  more  closely  scrutinized. 
That  this  examination  is  necessary  is  evidenced  by 
the  fact  that  the  credit  of  Steele  &  Walker,  grocers  of 
St.  Joseph,  Mo.,  who  failed  on  Monday  for  about 
1750,000,  enabled  them  to  place  their  paper  in  this 
market  at  3^  to  4  per  cent  within  two  days  of  their 
suspension.  There  is  no  change  to  note  in  the  call 
loan  branch  of  the  money  market,  rates  remaining  at 
1  to  1^  per  cent,  averaging  1  per  cent,  with  renewals 
at  1  per  cent,  while  banks  and  trust  companies 
quote  1^  to  2  per  cent  as  the  minimum.  Time 
money  is  offered  in  abundance  by  institutions 
in  the  city  and  out  of  town,  by  city  mer- 
chants and  capitalists,  all  of  whom  manifest  great 
eagerness  to  place  their  money,  and  some  are  not  par- 
ticular regarding  the  security  offered,  although  the 
majority  give  decided  preference  to  borrowers  with 
first-class  collateral.  Those  commission  houses  who 
desire  to  make  time  contracts  have  no  difficulty  in 
doing  so  almost  on  their  own  terms.  Quotations  on 
first-class  collateral  are  1  per  cent  for  thirty 
days,  1^  per  cent  for  sixty  to  ninety  days,  3 
per  cent  for  four  months  and  2i  to  3  per 
cent  for  longer  periods  extending  to  eight  months, 
through  the  time  when  money  is  usually  active.  Com- 
mercial paper  continues  in  good  demand  with  the  same 
close  scrutiny  of  names  previously  noted,  which  scrutinf 
seems  to  be  necessitated  by  the  fact  given  above  with  refer- 
ence to  Sseele  &  Walker,  grocers,  of  St.  Joseph.  Thil 
demonstrates  how  easily  the  buyer  may  err  througi 
ignorance  or  misrepresentation  as  to  the  character  and 
standing  of  the  makers  of  the  paper.  The  sup- 
ply of  really  first-class  names  continues  small, 
while  there  are  fair  amounts  of  ordinary  grades  which, 
however,  do  not  sell  well.  The  banks  are  discounting 
for  their  customers  at  4  to  5  per  cent  instead  of  de- 
manding 6  per  cent.  Quotations  for  paper  are  21^  per 
cent  for  choice  endorsed  sixty  days,  2|  to  3  percent  for 
sixty  to  ninety-day  bills  receivable,  3  per  cent  for  four 
months'  commission  house  names.  3i  to  4  per  cent  foi 
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prime  and  4^  to  5^  p«r  cent  for  good  foar  to  six  months 
■ingle  names. 

The  fall  of  the  Crispi  Miniatrj  had  a  temporarily 
disturbing  effect  np')n  International  stocks,  and  partic- 
nlarlj  Italians,  in  London  early  in  the  week,  but  later 
there  was  a  rdcorery.  Notwithstanding  the  fact  that 
the  Bink  of  England  continues  to  gain  bnllion 
in  large  amoants,  which  has  carried  the  stock 
on  hand  to  over  thirty  seven  millions  of  pounda, 
the  Bink  minimnm  remains  at  2  percent.  The  cable 
reports  call  money  at  ^  to  f  of  1  per  cent  and  dis- 
eoanta  of  sixty  to  ninety  day  bank  bills  in  London  at 
11-16  of  1  per  cent.  The  open  market  rateit  Paris  is  1^ 
per  cent,  at  Berlin  it  is  1}  per  cent  and  at  Frankfort 
li  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £1,017,710 
ballion  dnring  the  week  and  held  at  the  close  of  the 
week  the  nnpreced>mtedly  large  ammnt  of  £37,060,590. 
Oar  correspondent  farther  adrises  us  that  the  gain  was 
due  to  the  export  of  X30,000  to  the  Argentine  Bepub- 
lic,  to  the  receipt  of  £21,000  from  the  interior  of  Great 
Britain  and  imports  of  £1,047,000,  of  which  £897,000 
were  bought  in  the  open  market,  £108,000  were  from 
Anstralia  and  £42,000  from  the  Continent. 

In  foreign  exchange  there  has  been  no  new  feature 
this  week.  Tne  few  bills  which  come  upon  the  mar- 
ket from  shipments  of  grain  are  promptly  taken  ;  the 
arbitrage  operations  in  stocks  are  comparatiTely  insig- 
nificant and  conaeqaently  the  bills  resulting  there- 
from make  no  imp'esaion ;  the  demand  for  cur- 
rent remittance  and  for  other  parpoaes  is  in  ex- 
eeas  of  the  offerings  of  drafts  and  therefore  gold 
baa  to  be  shipped  to  make  good  the  deficien- 
cy. There  waa  a  report  early  in  the  week  that  the 
gold  waa  being  shipped  on  order,  but  this  wu  denied 
by  the  exporters,  who  insisted  that  the  gold  went  for- 
ward strictly  aa  an  exchange  oparation,  made  profitable 
becaase  of  the  low  rates  for  sterling  at  Paris  and  Ber- 
lin and  made  oompalsory  because  of  the  absence  of 
bills.  On  Monday  the  tone  of  the  market  was  a  shade 
easier,  bnt  this  waa  chiefly  due  to  the  offering  of  bills 
against  11,000,000  gold  which  Lazird  Freres  engaged 
for  shipment  on  Taesday;  it  waa  also  annonnced  that 
Heidelbach,  Ickelheimer  &  Go.  would  send  1400,000 
gold  against  which  they  had  sold  bills  last  week.  On 
Taesday  the  market  was  steady,  mainly  because  of  the 
absorption  of  the  gold  bills,  bat  the  business  waa  rery 
light.  On  the  following  day  1500,000  gold  was  en- 
gaged by  Heidelbach,  Ickelheimer  &  Co.,  1500,000 
by  Lidenbarg,  Toalmann  St  d.  and  1750,000  by 
Luud  Frares  for  shipment  on  Thursday,  and  the 
market  remained  steady  notwithstanding  the  sale  of 
bills  ai^ainst  this  shipment.  Tae  tone  was  dull  and 
firm  on  Thursday  and  remained  the  same  yeaterday,  when 
t9,500,000  waa  withdrawn  for  shipment  to-day,  making 
the  total  exported  from  New  York  during  the  week 
$5,650,000.  It  waa  alao  reported  yesterday  that  t500,  - 
000  wonld  be  sent  from  Boston.  The  following  shows 
the  daily  changea  in  rates  of  exchange  by  leadingdrawers. 
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The  market  closed  steady  on  Friday  at  4  88  to  4  88^ 
for  sixty-day  and  4  89^  to  4  90  tor  sight.  Rites  for 
actual  business  were  4  87^  to  4  87^  for  long,  4  88^^  to 
4  88f  for  short,  4  88f  to  4  89  for  cable  transfers, 
4  8Gi  to  4  87  for  prime  and  4  86^  to  4  86 J  for  docu- 
mentary commercial  bills. 

Notwithstanding  the  coal  strike,  which  prevailed 
dnring  the  whole  month,  and  notwithstanding  alao  the 
floods  both  in  the  Eist  and  in  the  West,  our  statement 
of  bank  clearings  for  May  makes  only  a  slightly  more 
unf;iVorable  comparison  with  last  year  than  did  the 
statement  for  the  month  of  April.  But  perhaps  that 
is  not  surprisinor,  since  bank  clearings  to  a  consid- 
erable extent  reflect  past  transactions — that  U,  business 
initiated  some  time  ago.  The  decrease  from  last  yearfor 
May  is  26-5  per  cent  as  against  25 •!  per  cent  decrease 
for  April,  30"8  per  cent  for  March,  36*9  per  cent  for 
February  and  32*2  per  cent  for  January.  This  is  with 
New  York  included.  Outside  of  New  York  the  ratio 
of  decrease  is  only  19-7  per  cent,  or  actually  smaller 
than  in  April,  when  it  was  21  •!  per  cent,  and  the 
smallest  of  any  month  this  year — in  fact  the  smallest 
since  last  July.  In  March  the  decrease  outside  of  New 
York  waa  2V6  per  cent  and  in  February  26*5  per  cent. 
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When  the  cities  are  grouped  according  to  their  loca- 
tion, the  Southern  section  presents  on  the  whole  the 
best  exhibit,  the  decrease  being  only  14  per  cent,  and 
both  Savannah  and   Memphis  record  enlarged  totals — 
the  one  having  an  increase  of  2*7  per  cent,  the  other  an 
increase  of   24-4  per  cent.     Nevertheless,  many  of  the 
Siuthern  cities  still  show  very  heavy  ratios  of  decrease 
— Chattanooga  54-8   per   cent,  Birmingham   40*4   per 
oent,  Atlanta  21*9  per  cent,  Nashville  31*4  per  cent, 
Houston  38'1  per  cent,  Galveston  14'6  per  cent,  Louis- 
ville 18'6  per  cent   and  New  Orleans  21*8  per  cent. 
For   the   New  England   section    the  decrease  is   18*6 
per  cent,  for  the  Middle  section  21 -3  per  cent,  for  the 
Middle  Western   19-3   per  cent,  for  the   Par  Western 
cities  25-2  par  cent  and   for  the    Pacific  section  32-7 
per  cent.     Apart  from  the  two  cities  in  the  South — 
Memphis  and  Savannah — which  have  larger  clearings, 
there  are  only  four  other  cities  distinguishea  in  this 
way,  namely  Binghamton  with  12*2  per  cent  increase, 
Pdoria  with  7  per  cent  increase.  Das  Moines  with  10*6 
per  cent  increase  and  Topeka  with  13 "3  per  cent  in- 
crease.    The  following  furnishes  a  comparison  of  the 
clearings  at  the  leading  cities  for  four  years. 

BtMK.  CLSABI-IOS  AT  LBAi>INa  Ol-nSS. 

Hay. .    . — January  1  (o  May  31,  — . 

1893. 


(OOO.OOOt 
omilted.) 
Haw  York... 

Ohloago 

BontOQ 

Philadelphia 
BUIiOUU.... 
Ban  Pran'eo. 
Baltimore... 
PltUburg... 
Clnotnoatt... 
Mew  Orleana 
Kaiuaa  Olty. 
MUwaakea.. 
UialiTllie... 
Ballalo 


1894. 

a 

3,093 

379 

352 

257 

98 

60 

59 

57 

55 

33 

40 

17 

36 

17 


9 

3,055 

461 

433 

328 

109 

70 

64 

67 

60 

42 

50 

40 

31 

37 


1892. 

9 

3,980 

423 

415 

303 

94 

62 

62 

68 

61 

34 

88 

39 

32 

84 


1891. 

1894. 

1893. 

1892. 

1891 

« 

$ 

9 

9 

9 

2,907  10.050  15,741  16,102  13,511 

391 

1,723 

2,197 

1,975 

1,71« 

392 

1,719 

2,161 

2,029 

1,944 

276 

1.317 

1,593 

1,591 

1,368 

91 

466 

534 

492 

450 

70 

273 

325 

320 

356 

54 

275 

309 

325 

286 

57 

268 

321 

310 

278 

54 

263 

311 

302 

273 

3S 

192 

244 

218 

34» 

37 
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235 

194 

183 

24 

89 

194 

13S 

11» 

31 

132 

169 

154 

166 

31 

109 

173 

166 
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-Uay.- 


(000,000< 
mnUUd.) 

Oetzolt 

lUiuieapoUs. 

OmabB 

PiOTldenoe.. 
develand... 

Denver 

St  Paul 


1894. 
$ 
24 
24 
22 
10 
19 
13 
16 


ToUl 3.680 

Other  oiUea..      214 


Total  aU... 
Ontalde  N.T. 


8,894 
1,801 


1893. 
9 
81 
89 
SO 
26 
26 
22 
20 

8,037 
260 

6,297 
2,242 


1892. 
9 
28 
38 
28 
22 
23 
21 
20 

4,805 
214 

5,049 
2,069 


1891. 
9 
26 
29 
18 
21 
19 
20 
19 


, — January  1  to  May,  31— > 
1894.  1893.  1892.  1891. 


9 

114 

107 

103 

98 

98 

59 

66 


9 
157 
153 
148 
134 
128 
109 
102 


9 
185 
159 
US 
114 
114 
105 
101 


9 

121 

122 

86 

114 

101 

92 

84 


4,605  17,606  25,438  25,157  21,734 
205  1,058  1,327  1,215  1,060 


4,810  18,663  26,765  26,372  22,794 
1,903  6,613  11,024  10,270  9,283 


As  regards  the  business  at  the  Stock  Exchange,  this 
continaes  mnch  smaller  than  a  year  ago,  and  that  of 
course  is  one  factor  in  the  falling  off  in  bank  clearings, 
notwithstanding  that  a  good  portion  of  the  dealings 
apon  the  Stock  Exchange  are  cleared  by  a  separate 
agency.  The  share  sales  in  May  1894  reached  only 
4,808,808  shares,  against  8,972,435;shares  in  May  1893, 
and  the  approximate  market  values  of  the  sales  was 
324  million  dollars,  against  466  million  dollars. 

BALB8  OF  8TO0K  ▲T  THE  HBW  TOBK  STOCK  BXCaANOB. 


Jan.... 

r«b.... 

Mareh. 

latqr 

April... 
May.... 


Nvmber 
at  SKaru. 


4,618,463 
8,173,627 
4,766,383 


12,4«S.373 

4,08t.e51 
4,806,808 


FollMf. 


Par. 


446,082,520 
310,507,250 
464.926,000 


1.220,604,770 

386,238.500 
486,3I0.0o0 


867,323,270 
186,871,536 
281,106,748 


725,101,564 

218,^3,822 
324,383.706 


Svmbtr 
of  Sharet. 


10.583,961 
10,742,925 
7,390,694 


28,717,580 

6,271,083 
8,972,4.36 


Par. 


864,551,826 
886,637,960 
667,797,100 


2,518,886,875 

681.037.380 
858,14«.250 


Aetaal. 


705.648,12  S 
666,749.945 
453,432,872 


1,726,830,945 

380,697,818 
466.n85.fD7 


We  refer  elsewhere  to  the  favorable  exhibit,  consider- 
ing the  times,  made  by  the  Eock  Island  in  its  annual 
report  submitted  at  the  stockholders'  meeting  this 
week.  The  Chicago  &  North  West  at  its  meeting  also 
presented  a  very  satisfactory  report.  In  this  case  the 
year  ends  May  31,  and  therefore  it  was  possible  only  to 
furnish  a  rough  approximation  of  the  results.  But  it 
is  gratifying  to  find  that  these  results  show  the  regular 
dividends  earned  on  Northwest  common  and  preferred 
stocks,  with  a  surplus  of  1371,134  besides,  not  in- 
cluding the  trans-Missouri  lines  or  the  income  from  the 
land  department. 

As  far  as  the  gross  earnings  for  current  periods 
Jtre  concerned,  there  is  no  change  of  conse- 
quence in  the  character  of  the  returns.  The  coal 
strike  and  the  extensive  floods  on  the  Pacific  Coast 
make  the  ratio  of  decline  of  course  very  heavy. 
We  shall  publish  our  usual  monthly  review  next 
week,  but  a  preliminary  summary  we  have  pre- 
pared this  week  covering  80  roads  shows  for 
the  month  of  May  a  decrease  of  17-97  per  cent. 
For  the  4th  week  of  the  month  the  decrease  for  the 
roads  which  have  thus  far  reported  (55  in  number)  is 
16  •88  percent.  We  have  had  some  more  returns  of  net 
earnings  for  April,  and  they  are  on  the  whole  somewhat 
better  than  the  returns  previously  received.  The 
Southern  Pacific  reports  $173,637  decrease  in  gross, 
$24,156  decrease  in  net ;  the  Minneapolis  &  St. 
Louis,  $5,661  decrease  in  gross,  $7,376  decrease 
in  net;  the  Chesapeake  Ohio  &  Southwestern 
$21,308  decrease  in  gross,  $14,719  decrease  in 
net;  the  Mexican  Central  $29,018  decrease  in 
gros3,  $111,557  decrease  in  net;  the  Mexican  National 
$2,022  decrease  in  gross,  $27,735  increase  in  net;  the 
Philadelphia  &  Erie  $166,811  decrease  in  gross,  $106,- 
106  decrease  in  net;  the  Oregon  Improvement  $4,160 
decrease  in  gross,  $10,946  increase  in  net;  the  Buffalo 
Rochester  &  Pittsburg  $105,394  decrease  in  gross, 
$46,746  decrease  in  net;  the  Toledo  &  Ohio  Central 
$18,811  decrease  in  gross,   $3,608   increase     in  net; 


the  Chicago  &  West  Michigan  $44,595  decrease  in 
gross,  $26,150  decrease  in  net;  and  the  Detroit  Lan- 
sing &  Northern  $13,878  decrease  in  gross  and  $5,377 
decrease  in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wt€k  EnMno  Jmu  8.  1894. 

Rtceivedby 
N.r.BanM- 

Shipped  bv 
Cf.  T.  Santa. 

Net  Interior 
Movement. 

Onrrenoy 

f7.336.0U0 
660.000 

$3,678,000 
311,000 

9oM  

Oala.      239,000 

Total  gold  and  le^l  tenders 

$7,886,000 

$3,989,000 

aa>n.$3,897,000 

Result  with  Sub-Treasury  operations  and  gold  exports 

Week  Ending  Juru  8,  1894. 


Banka'tnterlormoTemeBt,aa  above 
Bnb-Treas.  oper  and  gold  exports. 

Total  ttold  and  leiral  tenders.. 


Into 
Banke. 


$7  886.000 
16,300,000 


$24,086,000 


Out  of 
Banla. 

$3,988^0 
31,300,000 


Set  Oliametn 
Banlc  Holding!. 

Gaiin.$3,897,0O0 
Loss.  6,100.000 

$25  289.000  Lo8->  $1,203,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Sank  of 

June  7,  1894. 

June  8. 1898. 

Gold. 

SUver. 

TbtaL 

Gold. 

SUver. 

lotat. 

£ 

£ 

£ 

£ 

£ 

£ 

■nsland. 

37,060,590 



37.060,590 

27,486.423 

27.485,428 

Itanoe 

71,186,181 

61.164.894'l22,340,075 

63.661,000 

51,284,000 

119,855  000 

Oermsny  .... 

35,0;8,260 

11.692,750 

46,771.000 

83,084,760 

11.028.250 

44  118  000 

A.nst.-HungT 

10,265,000 

16,349,000 

26,614.000 

10,383..K)0 

17.442,000 

27,825.»C0 

Spain 

7,918,000 

8,735,000 

16,658.000 

7,714,000 

6,468,000 

14,182  000 

Netherlands.. 

4,614,000 

7,028,000 

11.642.000 

2,817,000 

7,116.000 

9,933.000 

RabBelglnm 

2.982,000 

1.481,009 

4,473,000 

2,853,333 

1,426  687 

4.280,000 

Tot.  this  week 

169,003,021 

86,450,644  269,463,e65|l52,898.506 

91,774  917 

247  673  428 

Tot.  prev.  w'k 

167,649,812 

1(6,873,242  3a4.0i3,054'l61.766,166 

94,679.583 

246,446,748 

FUTURE     GOVERNMENT    REVENUE    AND 
TREASURY  BALANCE. 

Another  month  of  very  small  receipts  and  full  pay- 
ments leaves  the  Treasury  on  the  first  of  June  with  a 
large  further  deoliae  in  its  general  cash  balance.  On 
March  1,  after  the  most  of  the  proceeds  from  the  bond 
sale  had  been  paid  in,  this  balance  was  $138,662,365;  on 
April  1  it  was  $133,950,025;  on  May  1  it  was  $125,097,- 
786;  and  now  on  June  1  it  has  been  reduced  to  $117,- 
854,336.  It  consequently  appears  that  the  Treasury's 
general  balance  decreased  in  May  $7,243,450,  and  for 
the  three  months  $20,808,029.  No  exact  average  for 
forecasting  the  future  monthly  loss  can  be  made  up 
from  this  three  months'  total,  as  some  items  of  cash 
have  from  time  to  time  entered  into  the  Treasury  ac- 
counts included  in  the  total  which  do  not  belong  to 
the  regular  or  ordinary  receipts  and  disbursements. 
For  instance,  in  March  there  were  a  few  delayed  sub- 
scriptions paid  to  the  Treasury  on  account  of  the  bond 
sale  of  the  previous  month,  so  that  the  difference  be- 
tween the  balance  March  1  and  April  1  does  not  rep- 
resent the  entire  shrinkage  of  the  Treasury  resources 
in  March;  that  is  to  say,  it  does  not  indicate  the  full 
excess  of  the  ordinary  disbursements  in  that  month 
over  the  ordinary  revenue. 

We  refer  to  these  irregular  items,  which  sometimes 
enter  into  the  Q-overnment  receipts  and  sometimes  into 
the  disbursements,  chiefly  for  the  reason  that  items  of 
that  nature  have  added  to  the  loss  in  May,  and  a 
knowledge  of  their  extent  is  needful  in  estimating  the 
character  of  the  figures  for  June  and  the  probable  size 
of  the  balance  on  July  1  and  thereafter.  As  already 
stated  the  decrease  in  May,  according  to  the  Govern- 
ment exhibit  on  June  1,  was  $7,243,450.  One  ex- 
ceptional disbursement  included  that  month  waj  $637,- 
000  net  loss  in  the  National  Bank  Note  Fund.  This 
loss  must  be  classed  as  exceptional  because  that  fund 
instead  of  decreasing  has  increased  for  a  good  many 
months,  the  total  receipts  on  that  account  thus  far  for 
the  current  fiscal  year  (July,  1893,  to  May,  1894,  both 
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months  inclnsire)  having  been  $15,272,000  against 
disbaraements  of  $9,760,000.  For  the  five  months  be- 
^nning  with  December,  1893,  the  receipts  hare  been 
$11,631,000,  or  a  monthly  aTerage  of  $2,326,000, 
against  disbarsements  of  $5,565,000,  or  a  monthly 
arerage  of  $1,113,000,  showing  the  large  average  gain  to 
the  Treasury  from  the  operations  of  that  fund  of 
$1,213,000.  In  view  of  these  facts  the  loss  in  Mar 
of  $637,000  is  evidently  exceptional,  and  the  pre- 
samption  is  not  only  that  it  will  not  occar  in  Jane, 
bat  that  the  month  will  show  a  gain  instead  of  a  loss. 
For  reasons  which  we  will  not  stop  to  explain,  we  in- 
cline to  the  opinion  that  though  there  will  be  a  gain  in 
that  fand  in  Jane,  it  will  be  less  than  the  above  aver- 
age. There  was  still  another  disbursement  in  May 
which  will  not  recur  in  Jane.  We  refer  to  the  first 
quarterly  interest  payment,  amounting  to  $625,000, 
which  fell  due  on  the  first  of  )[»y  on  the  50  million 
dollars  of  5  per  cent  bonds  Secretary  Carlisle  sold  in 
February. 

Betidea  the  two  items  mentioned,  we  notice  that  dis- 
Imning officers'  balances  are  just  about  as  large  on  Jane 
1  ftS8,049,096)  as  they  were  the  first  of  the  previous 
month.  May  1  ($28,925,526),  notwithstanding  there 
was  paid  out  in  May  $1,000,000  on  account  of  the 
Cherokee  bond  transaction.  Perhaps  our  readers  are 
not  all  of  them  aware  that  the  whole  of  that  payment 
{$6,740,000)  wa«  on  the  6th  of  April  entered  as  a 
liability  onder  the  head  of  disbursing  officers'  balances 
at  the  same  time  that  the  money  was  put  into  the  cash. 
The  effect  was  to  swell  the  cash,  but  in  no  degree  to 
disturb  the  general  balance.  Now  as  the  money  is 
being  paid  out,  disbursing  officers'  balances  (all  other 
money  movements  of  the  Treasury  continuing  un- 
changed) should  decline  pari  passu,  and  had  that  been 
the  esM  the  loss  io  the  general  balance  would  have 
been  nearly  $1,000,000  leas  than  it  is.  Of  course  it 
may  be  said  that  the  new  transfers  to  that  account 
would  not  hare  been  made  unless  speedily 
needed.  That  has  not  been  the  history  of  the  changes 
under  any  administration  in  those  disbursing  officers' 
balanoes,  and  certainly  aa  the  fresh  transfers  to  that 
fund  were  not  used  in  May  they  were  not  wanted  in 
that  month;  hence  the  general  balance  represents  less 
available  assets  than  the  Government  really  possessed 
on  Jane  1st  to  at  least  about  the  amount  named  as 
dbborsed  on  the  Cherokee  account.  Or  we  may  put 
the  conclusion  in  another  form,  to  wit:  that  diabursing 
officers'  balanoes  having  been  increased  beyond  current 
needs  in  May,  the  extra  amount  will  be  available  in 
good  part  for  the  1st  of  July  interest  requirements,  and 
ao  do  away  with  the  ordinary  necessity  for  a  large 
d«pont  at  the  close  of  June  in  preparation  for  the  Jaly 
interest. 

A  further  possible  sooroe  of  advantage  to  the  Treas- 
ury may  be  anticipated  the  latter  part  of  June  in  the 
ordinary  Government  reeeipts  from  Customs  dues  and 
internal  revenue  imposts.  We  do  not  doubt  that  the 
revenue  from  both  of  these  sources  would  be  added  to, 
especially  Castoms  payments,  even  before  the  close  of 
June,  if  the  tariff  should  become  a  law  by  the  20th  of 
that  month.  The  great  uncertainty  which  now  prevails 
as  to  future  rates  of  duty  would  then  be  removed.  Of 
course  none  of  the  new  rates  would  come  into  effect 
before  July  1;  but  to  a  certain  extent  the  activity  in 
the  demand  for  goods  would  increase  with  the  removal 
of  the  nncerUinties,  and  that  among  other  things 
would  necessiUte  withdrawals  from  warehouse  and 
larger  proportionate  entries  from  the  current  imports 


for  consumption.  The  public  is  liable  to  forget  the 
extent  of  the  recent  decline  in  imports.  It  is  phenom- 
enal, never  before,  so  far  as  our  records  go,  having  been 
so  marked.  Even  from  January  1st  to  May  lat  the 
loss  in  merchandise  imports  compared  with  the  same 
monthaof  the  previous  year  has  been  $84,718,000,  or 
very  nearly  28  per  cent.  At  the  same  time,  too,  less  than 
the  usual  portion  of  the  current  imports  has  been  en- 
tered for  consumption  ;  in  other  words,  a  larger  amount 
than  last  year  of  these  small  imports  has  gone  into 
warehouse,  the  value  of  dutiable  merchandise  in  ware- 
house April  30th,  1894,  being  $38,560,618,  against 
$34,921,458  in  1893,  and  not  dutiable  $1,539,432 
against  $1,602,111,  the  totals  iu  warehouse  being 
$40,100,050  April  30,  1894,  and  $36,523,569  AprQ  30, 
1893.  With  such  a  record  aa  the  foregoing,  is  it  not 
obvious  that  the  removal  of  the  restrictions  on  com- 
merce which  have  been  caused  by  tariff  legislation  will 
be  immediately  followed  by  some  revival  in  general  busi- 
ness and  be  manifest  in  one  way  through  enlarged  with- 
drawals of  merchandise  from  warehouse  ?  It  seems  to 
us  that  Government  revenues  must  be  the  first  to  feel 
any  business  recovery,  not  only  in  the  particular  men- 
tioned, but  also  in  the  matter  of  receipts  from  internal 
revenue  taxes,  the  change  becoming  to  be  sure  more 
complete  after  the  first  of  July,  when  the  new  duties 
and  taxes  uu'Ser  the  new  law  would  in  large  part  go 
into  operation. 

These  facts  and  conditions  are  sufficient  to  prove 
that  the  position  of  the  Treasury  Department  is  abund- 
antly safe  and  calls  for  no  anxiety  whatever.  It  has 
been  reported  this  week  that  the  Secretary  has  an- 
nounced semi-officially  that  he  would  ndt  under  any 
circumstances  issue  more  bonds.  Such  a  statement 
could  not  of  course  have  been  authorized.  Mr.  Car- 
lisle has  said  on  previous  occasions,  and  often  enough 
not  to  require  it  to  be  repeated,  that  he  will  issue  bonds 
whenever  a  need  exists.  Very  likely  he  has  said  now 
that  no  occasion  for  a  new  issue  of  bonds  ii  expected 
to  arise  and  that  he  does  not  contemplate  making  another 
issue.  That  view,  as  we  look  at  it,  accords  well  with 
the  present  and  prospective  resources  of  the  Treasury  and 
the  demands  upon  it.  Theonly  extra  call  the  Government 
cash  will  have  to  respond  to  in  June  is  a  second  payment 
of  $1,000,000  on  account  of  the  Cherokee  claim.  That 
payment  is,  we  believe,  to  be  made  on  the  15th  of  this 
month.  But  the  same  amount  was  paid  in  May,  and 
contributed  to  that  extent  in  bringiitg  up  the  loss  in 
the  balance  that  month  to  7i  million  dollars.  As- 
suming there  is  to  be  no  other  extraordinary  disburse- 
ment, and  that  the  two  items  iu  May  already  specially 
referred  to  (the  National  Bank  Note  Fund  and  the  in- 
terest payment  on  the  new  issue  of  5s)  will  change  the 
result  for  June  in  accordance  with  the  suggestions  made 
above,  the  total  loss  in  the  balance  cannot  exceed  5 
million  dollars,  even  if  there  be  no  increase  of  revenue 
from  Customs  dues  and  internal  taxes. 

But  what,  it  may  be  asked,  is  to  be  said  of  the  gold 
exports  and  the  condition  of  the  gold  reserve  P  Every 
one  will  regret  the  exports,  though  only  because  they 
are  forced  and  not  natural  and  consequently  incapable 
of  measurement.  If  they  were  natural  they  would  be 
curative ;  but  with  the  character  of  our  currency 
unchanged  they  can  have  no  influence  to  correct  the 
congested  state  of  the  money  market  and  so  they  con- 
tinue. All  this  is  disquieting  and  regrettable.  Yet 
the  shipments  can  work  no  real  harm.  They  do  not 
lessen  in  any  measure  the  general  Treasury  balance  ; 
for  every  dollar    of  gold    which    goes    out    a    dollar 
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of  currency  is  put  back  and  hence  the  Secretary's 
ability  to  meet  the  calls  upon  his  cash  is  unafEected  by  the 
movement.  The  only  weakness  it  could  deyelop  would 
relate  to  the  convertibility  of  our  currency.  This  con- 
vertibility though  is  abundantly  fortified  by  Mr.  Car- 
lisle's power  and  determination,  many  times  expressed, 
to  replenish  his  gold  at  any  time  when  he  thinks  it 
necessary  ;  we  do  not  doubt  he  can  and  will  do  it  if  the 
occasion  arises.  Besides  that,  the  public  entertains 
no  fear  since  the  ofiEending  statute  has  been  repealed. 
For  further  additions  to  the  notes  having  thus  been 
prevented,  the  growth  in  the  source  of  the  weakness  has 
bieen  stayed,  and  the  present  action  will  be  arrested 
when  business  activity  sets  in  and  the  currency  goes 
into  active  use  again. 

The  real  situation  of  the  Treasury  cash  and  of  the 
balance  on  the  first  of  June,  and  on  the  first  of  the 
three  previous  months,  is  shown  in  the  following  state- 
ment prepared  in  our  usual  form. 

Mdk  1.  "94.    Apr.  1,  ■»*,  May  1,  "M.    Jun<|l,  "94. 
Boldingt  4n  Sub-Treaturit*—  tit* 

Met  gold  ooln  and  bullion 106.687.069    106.U9.186    100,802,009      78.603,268 

Net  ailTer  coin  and  bulUon 7,864,767     10,680,360     10.787,!»8     11,972,881 

KetU.8.  TreMUTT  notea 11.962.418      11.683.468      11.736.968      12,605,052 

Met  legal  tender  notes 6,266.488       3,369,660       4,967,828      16,840.827 

Net  national  bank  notes 12.610,479     10,758,809      8,760.439       7,620,998 

Met  fractional  silver 16.594.888      17,073.266     17,602.120      17,682,973 


Total  cash  In  Snb-Trea8'«,net.l60,845,0»»    159,614,695    163,998,147    146,816,490 
Amoont  in  national  banks 14.986.460     16,064.667     16.201,386     15,484,065 


Cnsh  In  Banks  &  Snb-Trea8.175,771.559    174.679.392    169.167.633    160.699,664 
Deduct  other  llabUltles'JKf...  37,109.191      40,729,367      44,099,747      42,845,258 


Actnal  cash  balance 138,662,365    133,980,026    125,097,786    117,854,836 

*  Chiefly  "  dlsbnrslng  officers'  balances." 

The  further  changes  since  June  began  have  reduced 
the  gold  as  reported  yesterday  by  the  Government  to 
173,962,205  and  the  balance  to  1116,476,625. 


THE  ROOK  ISLAND  REPORT. 

If  the  other  large  dividend-paying  roads  in  the  West 
shall  at  the  end  of  their  fiscal  years  be  able  to  make  as 
satisfactory  comparisons  with  the  year  preceding  in 
their  gross  and  net  results  as  does  the  Rock  Island  in  its 
annual  report  just  submitted,  security- holders  will  cer- 
tainly have  every  reason  to  feel  gratified  over  the  way 
the  properties  are  passing  through  the  very  trying  times 
with  which  the  whole  industrial  world  has  been  afflicted 
for  so  many  months.  It  is  to  be  remembered  that  the 
fiscal  year  of  the  Rock  Island  ends  with  March,  and 
that  therefore  the  results  for  the  year  cover  nine  months 
of  intense  depression  in  trade  (the  nine  months  from 
July  1  to  March -31  we  mean) — a  longer  period  of  such 
depression  than  that  embraced  in  the  annual  report  of 
any  company  yet  issued  thus  far. 

In  face  of  this  unfavorable  factor  of  controlling  im- 
portance, the  Rock  Island  shows  not  a  decrease  but  an 
increase  in  both  gross  and  net,  though  of  course  only 
in  small  amount.  In  other  words,  gross  for  1893-94  is 
reported  at  $21,039,073,  against  $20,971,110  for  1892-93, 
and  net  at  $6,061,594,  against  $5,887,421.  The  com- 
pany had  somewhat  larger  charges  to  meet  than  in  the 
previous  year,  but  allowing  for  these  the  balance 
available  for  dividends  on  the  stock  is  nevertheless 
fully  equal  to  that  of  1892-93 — in  fact,  a  trifle  better, 
being  $2,054,731,  against  $2,048,053.  The  amount  re- 
quired for  the  four  per  cent  dividends  was  $1,846,232  in 
both  years,  thus  leaving  a  surplus  above  the  dividends 
of  $208,499  in  1894  and  of  $201,821  in  1893. 

In  view  of  the  conditions  which  have  prevailed  and 
considering  what'heavy  losses  most  of  the  other  large 
systems  have  sustained,  the  showing  is  surprisingly 
good  and  much  better  than  had  been  expected.  In  the 
case  of  the  gross,  certainly,  the  exhibit  is  quite  excep- 


tional, for  even  where  we  find  a  large  system  with  im- 
proved net,  the  gross  earnings  almost  invariably  record 
a  considerable  decrease,  the  improvement  in  the  net- 
having  been  effected  through  a  saving  in  expenses. 
But  the  Rock  Island  has  maintained  its  net  without 
being  obliged  to  reduce  expenses  to  any  very  great  ex- 
tent, though  it  is  evident  that  it  has  been  practicing 
economy  the  same  as  other  roads.  As  we  have  already 
seen,  the  decrease  in  expenses  has  been  only  $106,209' 
(or  less  than  one  per  cent),  while  earnings  increased 
$67,963,  the  two  combined  producing  the  gain  of  $174,- 
172  in  net. 

The  increase  in  the  gross  earnings,  though  small,  ie- 
the  more  noteworthy  since  it  follows  very  considerable 
gains  in  the  years  preceding.  Thus  from  $17,473,634  . 
in  1890-91  the  total  of  the  gross  rose  to  $18,690,075 
in  1891-92,  to  $20,971,110  in  1892-93,  and  now  to 
$21,039,073  in  1893  94.  In  other  words,  there  was  an.in- 
crease  of  $1,216,441  in  1891-93  and  a  further  increas 
of  $2,281,035  in  1892-93.  As  concerns  the  increase  in 
mileage,  this  has  been  comparatively  small,  the  Texas 
extension,  from  which  no  doubt  the  Rock  Island  de-  , 
rives  considerable  business,  being  operated  entirely  sepa- , 
rate  and  distinct  from  the  Rock  Island  system  itself^ . 
as  required  under  the  laws  of  the  State  of  Texas.  The 
report  states  that  this  extension  though  in  operation , 
less  than  a  year  has  paid  its  operating  expenses  and  in- 
terest on  its  bonds.  The  mileage  on  which  the  Rock 
Island  earnings  given  above  are  based  was  3,571  miles 
March  31,  1894,  against  3,408  miles  March  31,  1891, 
showing  only  about  five  per  cent  addition  for  the  three 
years.  In  the  net  earnings  the  growth  has  been  somewhat 
slower  than  in  the  gross,  the  increase  of  $2,281,035  in  the 
gross  in  1892-3  having  yielded  an  addition  to  the  net 
of  only  $344,402,  owing  to  an  augmentation  of 
$1,936,633  in  expenses.  The  reduction  of  $106,209  in, 
the  expense  account  in  the  late  year,  therefore,  we  may 
assume  was  secured  without  impairment  of  the 
condition  of  the  property.  And  as  bearing  upon  the 
same  point  we  may  note  that  the  ratio  of  expenses  to 
earnings  furnishes  strong  presumptive  evidence  to  the 
same  effect,  it  being  above  70  per  cent ;  in  exact  figures,, 
the  percentage  (including  taxes)  is  7114  per  cent,  this 
comparing  with  71-93  per  cent  for  1892-93  and  70-34 
per  cent  for  1891-92. 

When  we  com,e  to  analyze  the  earnings  we  find  just 
what  we    should    expect  to  find — that  is,    that  the 
World's  Fair  at  Chicago,  as  in  the  case   of  so   many 
other  roads,  greatly  enlarged  the  passenger  revenues, 
and  was  thus  an  important  factor  in  maintaining  the 
aggregate  gross  earnings  of  the  system.     Passenger  re- 
ceipts in  the  late  year  were  $6,538,568,  against   only 
$5,843,146  in  the  year  preceding,  being  an  increase  of  , 
$695,422.     This  is  after  an  increase  of   $626,384  in 
1892-3  and  an  increase  of  $453,867  in  1891-92,  one  of  the 
encouraging  features  in  the  ailairs  of  the  Rock  Island 
having  been  the  steady  and  marked  development  of  its-, 
passenger  traffic.     In  the  gains  in  these  earlier  years 
the  growth  of  the  local  passenger  traffic  was  a  promi- 
nent incident,  as  we  have  pointed  out  in  reviewing  past , 
reports.     In  the  late  year  the  Fair  travel  was  such  a, 
dominant  factor  in  the  results  that  it  is  not  possible  to 
say    definitely    what    has    been    the    extent    of    the 
ordinary  passenger  business.    However,  according  to  the , 
report,  the  company  moved  273,818  through  passengers 
in  1894,  against  342,932  in  1893,  and  5,494,623  local 
passengers  against  5,781,339.     Comparing  the  passen- 
ger earnings  for  the  period  during  which  the  Fair  wa& 
open,  we  find  that  in  May  1893  the  passenger  revenues 
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were  #531,661,  against  ♦412,550  in  1892;  in  June 
•657,927  against  $515,072;  in  July  $585,671  against 
•495,395;  in  Angust  •724,988  against  1662,314;  in 
September  $900,540  against  $613,877,  and  in  October 
•834,198  against  •544,423.  These  figures  will  be  useful 
now  that  we  have  reached  the  time  when  comparison  is 
with  the  period  of  the  Fair  in  1893. 

In  the  freight  revenues  of  conrse  there  was  a  falling 
off,  but  not  very  large,  the  total  for  1894  being  $12,- 
862,978  against  •13,302,196  for  1893.  In  the  item  of 
receipts  from  interest,  rentals,  etc. — representing  pre- 
mmably  in  good  part  interest  and  dividends  received  on 
stocks  and  bonds  owned — and  in  which  there  had  been 
an  increase  last  year  from  •177,002  to  •794,368,  there 
has  been  a  decrease  to  $604,197  in  1894.  The  com- 
paratively small  falling  off  in  the  freight  revenue3 
^only  3*38  per  cent)  is  quite  noteworthy  in  view  of  the 
great  depression  in  trade.  The  average  rate  received 
per  ton  per  mile  was  slightly  less  than  in 
1893,  being  1-00  cent  against  1*05  cent,  and 
the  aggregate  of  the  freight  tonnage  moved  was 
7,056,579  tons  against  7,479,287  tons,  while  the 
tonnage  movement  one  mile  was  1,288,576,685  tons 
against  1,264,387,796  tons.  Doubtless  the  traffic  de- 
rived from  the  Texas  extension  has  been  a  great  help 
in  maintaining  the  tonnage  of  the  system.  The  fact 
that  the  tonnage  mileage  increased  while  the  tons 
handled  deoreawd,  suggests  that  the  through  traffic 
was  enlarged  and  the  local  traffic  diminished,  and  the  sta- 
tistics show  that  there  was  an  addition  of  $513,532  or 
8-31  per  cent  in  the  revenue  from  through  freight, 
and  a  reduction  of  $962,750,  or  13*52  per  cent  in 
the  revenue  from  local  freight.  We  showed  last 
7«ar  how,  with  the  growth  of  population 
and  the  development  of  the  traffic  of  the  sys- 
tem, the  business  of  the  road  was  being  diversi- 
fied, so  that  the  purely  agricultural  tonnage  was  becom- 
ing a  gradually  diminishing  proportion  of  the  whole. 
The  changes  in  the  late  year  have  served  only  slightly 
to  modify  this  tendency.  Here  is  a  statement  of  the 
tonnage  of  the  leading  items  of  freight,  grouped  under 
two  heads,  the  same  as  last  year.  We  give  the  resnlto 
lor  fire  years,  the  figures  inclnding  the  operations  of 
the  lines  west  of  the  Missouri  River  for  all  the  years. 
tovsaai  or  LBADOia  rtsas  or  rssissr  oa  book  islaxd. 

Itn-t.       1893-3.    ISeit.   1890-1.  1889-eO. 
I  /.        Knu.     IbM.     ToHt.  Tomt.  Tmt. 

S18,9<*   437.133   307.3M   1S3.997   109.912 

••A.eei   519,837   97S.0a«   548.114   923.005 

SSe.606   37»,S17   310.437   333,008   357,298 


Boft- 


I.ISO.ZSO  1,318,9«7  1.180,771  1.000,319  1,389.819 
.  890,849  336,138  387,189  384.435  386.002 
.    170.519      183.937       183.098      218.084       18i.2Ae 


1,741,618   1,717,623   1.651,018  1,502,698   1.740.033 


.1,736.980  1,808,076  1,969,587  1,338,893  1.339.983 

640.540      730,910      696,191  628,963  557.764 

661,847  449,643  462.172 

367,963  329.986  305,659 

399,087  177,030  K2.598 

314,007  337.348  213,214 

161.666  136,076  121.067 


646.931 
322.777 
308.490 
356,401 
300,080 


S,MS.14«  4.373,819  3,735,406  8,164.697  3.042,456 

The  falling  off  in  the  wheat  tonnage  in  Group  I  re- 
flects the  short  wheat  crop  in  Kansas.  The  enlarged 
movement  of  cattle  and  hogs  is  no  doubt  in  part  to  be 
ascribed  to  the  new  business  derived  from  the  Texas 
•xtensioo.  It  is  noticeable,  however,  that  the  aggre- 
gate of  the  tonnage  under  Group  I  is  for  1894  but  little 
larger  than  for  1889  90,  so  that  in  the  four  years  these 
items  of  tonnage  taken  as  a  whole  may  be  said  to  have 
ivmaioad  subsUntially  stotionary.  On  the  other  hand, 
the  aggregat*  of  the  items  summarisad  under  Group  TI, 


though  considerably  smaller  than  for  1892-93,    on  ao 
count  of  the  business  depression  prevailing,  is  yet  very 
much  larger  than  for  1889-90,  the  total  at   3,643,144 
for  1893-94  comparing  with  4,272,815  tons  for  1892-93, 
but  with  3,042,456  tons  for  1889-90. 

On  the  whole,  these  results,  while  reflecting  mainly 
prevailing  conditions,    show    a    satisfactory  state    of 
things  as   far  as  the    property  itself    is    concerned. 
As    regards     the    company's     finances,    they   are   in 
good  shape.     The  only  change  in  the  funded  debt  dur-" 
ing  the  year   was  an  increase   of   $1,722,000  in  the 
amount  of  the   extension  Ss.     In  reference  to  the  float- 
ing debt,  there  are  no  notes  or  bills  payable  outstand- 
ing, and  the  item  of  accounts  payable  aggregated  only 
$1,021,690  March  31,  1894,  against  which,  on  the  other 
side  of  the  balance-sheet,  we  find  $745,283  of  accounts 
receivable  and  $152,651  of  cash,  &c.     The  company 
also  still  holds  in  its  treasury  $400,000  of  its  6  per  cent 
mortgage  bonds. 


KANSAS    PACIFIC    CONSOLS. 

Many  inquiries  have  reached  us  concerning  the  posi- 
tion and  probable  future  of  the  Kansas  Paciflc  consols. 
These  bonds  are  one  of  the  most  important  of  the 
Union  Pacific  loans — outstanding  to  a  total  of  nearly 
llj  millions,  held  largely  by  trust  funds,  following 
the  Governn>^nt  lien  as  to  a  portion  of  the  Kansas 
Pacific  main  line,  yet  embracing  much  other  valuable 
property.  To  show  as  clearly  as  possible  their  status 
we  approach  the  subject  from  several  sides,  endeavoring 
to  give  all  the  facts,  so  that  the  reidar  miy  be  able  to 
judge  for  himself  of  their  security. 

The  railroads  upon  which  the  consols  are  secured 
may  be  briefly  summarized  as  follows  : 

By  dtrtet  morigag*  lien—  Xilet, 

1.  M«ln  line,  K»n»M  Oltr,  Mo.,  to  DoiiTer,  Col 68(1 

Wyuidotte.  Enterprise  and  SaUaa  Spars 5. 

Leaveawortb  Branoh  (onlf  $15,000  bond*  outstanding.) 

L»wrenoe  to  I.oiiToiiworth,  K-in 83 

Bydtt>o*il  in  tntil  of  ftrtt  mortgage  bonds  (road  consul,  with  U.  P.) 
Deorer  Paolflo  By.  (only  $4,000  bonds  oautandlng.) 

DoDTer,  Col.,  to  Cheyenne,  Wy 104 

3.  By  dtpotit  •  in  trutt  o/flrit  martgage  Inrui*  and  $tocle. 

Denrer  A  Boulder  Valiey,  Brighton  to  Boulder,  Ool.z 37 

Golden  Boulder  *  Caribou : 3 

Junotloa  City  *  Fort  Kearney,  Juno.  City  to  Coaoordla,  Eaa.x.  71 

Lawrence  A  Emporia,  Lawrence  to  Carbon  HIU,  Kan 31 

Balloa  A  B.  W.,  Sallaa  to  MoPheraon,  Can.z 3C 

Solomon  BE.,  Solomon  to  Belolt,  Kan 67 

ToUlotall 1><XX» 

K„TK  —The  trustees  of  the  K.  P.  consolidated  mortgage  hold  the 
Mile  to  tht<  DptiTpr  A  Boulder  Valley  RR.,  and  flret  mortKage  bonds  oL 
the  other  roarts  as  follows:  Oolden  BouMcr  *  Caribou  8h,  $60,000 • 
Junction  City  <k  Kort  Kearney  7b.  8970.00O;  Lawronoo  *  l-^i^Porla  6s' 
8469  OOC:  SalinaA  8.  W.  6s.  $540,000;  Solomon  KR.  6s.  «575,000r 
these  being  the  entire  Issues  of  bonds  on  the  several  pieces  M 
road  here  deseribed.  The  Denver  FaclHc  and  Leavenwortij 
Branch  roads  have  no  slock  ouUtanrtlnK.  they  bavloft  been  oonsoU- 
dat«d  wiib  the  U  P  Of  the  stock  of  the  other  companies  the  follow- 
ing Is  held  under  K.  P.  oonsol.  mortgage:  Oolden  Boulder  A  Carlboii, 
m&oool  fuSotlon  City  &  Fort  Kearney,  8720.000  out  of  81,056,100, 
Solomon  Bb",  81,006,500  out  of  81,108,850;  also  $^00,000  Nattonii 

Slooe  thU  article  was  written  reports  come  that  the  Union  Paclfla 
rMelrert  are  about  to  jwtltloQ  the  court  for  permission  to  disoontmua' 
tha  operation  of  the  lines  here  marked  x. 

Of  the  main  line  from  Kansas  City  to  Denver,  the  393 
miles  betweea  Kansas  City  and  the  393d  mile  post  are 
subject  to  the  prior  charge  of  the  Government  liea  and 
to  divisional  mortgages  as  follows  : 

K.  p.  Eastern  Division  1st  6s.  due  Aug.  1, 1895 82,210,000 

K   P.  Middle  Division  Ist  to,  due  June  1,  1896 4,063,000 

U.  8   Oovernment  lien  principal 6,303,000 

••     Interest,  to  May  1,  1894 5,850,237 

Total   - 818,456,227 

Note.— 01  the  bonds  as  above.  Eastern  Division  bonds  for  «304,000 
and  Middle  Division  bonds  for  8185.000  are  held  In  the  sinking  fund 
for  the  Denver  Eitenslon  bonds  an  below  mentioned,  and  hence  are 
on  I V  in  one  sense  a  prior  Hen.  The  Oenver  Extension  bonds  are  a 
blanket  mortgage  on  the  above  393  miles,  ranking  ahead  of  the  con- 
sols, but  since  otherwise  fully  secured  they  are  hero  omitted. 

This  debt  of  13i  millions  is  offset   in  part  by  the 
I  "sinking  fund  for  the  benefit  of  the  Kansas  Pacifio 
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creditors" — a  aiaking  f and  created  to  secure  both  the 
Kansas  Pacific  coasols  aad  the  TJ.  S.  lien  and  the 
bonds  prior  thereto.  This  sinking  fand  holds  bonds* 
of  a  par  value  of  $1,343,000,  but  worth  in  the  market 
considerably  less  than  this— say  1750,000.  Deducting 
the  market  value  of  the  sinking  fuud  from  the  total 
indebteduess  as  above,  the  aggregate  of  prior  liens  on 
the  393  miles  is  irj  millions,  or  about  $45,000  per 
mile,  which  leaves  little  security  therein  ior  the  K.  P. 
consols. 

Consequently,  in  reaching  a  conclusion  as  to  the  value 
of  the  bonds,  one  way  is  to  leave  out  ot  consideratioa 
entirely  the  subsidized  line,  and  to  show  the  other 
assets  upon  which  it  is  a  hen.  From  the  393d  mile- 
post  to  Denver,  a  distance  of  343  miles,  the  only  prior 
liens  are  the  bo  ads  of  the  Denver  Eitension.  The 
Government  has  no  claim  to  any  part  of  the  Kansas 
Pacific  outside  the  393  miles  first  mentiooed.  The 
DenverExtensionbondsaggregate  $5,887,000,  but  their 
sinking  fund  holds  first-class  bonds  to  a  total  of 
$2,462,000,  these  including  Denver  Eitension  6s  them- 
selves $1,773,000,  K.  P.  Eastern  Division  6s  $304,000 
and  K.  P.  Middle  Division  63  $385,000.  The  Denver 
Extension  bonds  also  cover  a  land  grant  in  Kansas  and 
Colorado  which  the  company  values  at  $6,879,500,  com- 
prising 1,534,000  acres  of  grazing  land  and  910,000 
acres  classed  as  agricultural.  The  K.  P.  consols  are  a 
second  lien  on  these  lands  and  also  a  first  lien  upon 
389,000  acres  of  agricultural  lands  in  Kansas  estimated 
as  worth  $2,334,000,  while  embracing  through  deposit 
in  trust  of  the  Denver  Pacific  bonds  the  lands  of  that 
company — 349,000  acres  in  Colorado  valued  at  $1,004,- 
500.  In  addition  there  is  a  considerable  amount  of 
and  contracts  pledged  as  security  for  the  aforesaid 
mortgages,  these  contracts  remaining  a  charge  upon  the 
lands  until  paid  in  full.  ^  If  they  are  not  paid  the  lands 
levert  to  the  company. 

The  position  of  the  K.  P.  consols  with  reference  to 
assets  may  therefore  be  stated  in  the  following  manner  : 

Oil  the  one  side— 

'Kansas  Paolflo  consols 911,721,000 

Denver  Extennlon  bonds 5,S87,000 

ToUl  liens ?17,61 1,000 

On  the  other  tide— 
TThe  Denver  Extension  road,  242  miles,  say  *$25,000  p.  m.  $8,050,000 
■"  "  land  grant,  official  estimate  ..     6,S79,50o 

"  "  Binbingjfund 2,462,000 

Dan.  Fac.  and  Kan.  Pao.  con,  mort.  land  grant,  official  est.     3,333,500 
Land  contracts  (inolud'g  Den.  Ex.,  D.  Pao.  uid  K.  P.  cons  )     3,580,367 

Interest  to  accrue  on  above  contracts  (estimated) 900,000 

Denver  Pacific  RB.,  104  miles,  at  $25,000  per  mile. 2.600,000 


Total  assets $25,809,267 

*  Merely  an  arbitrary  valuation. 

Here  we  have  total  assets  of  nearly  36  millions  to 
secure  bonds  to  a  total  of  17^  millions,  and  the  assets 
do  not  include  258  miles  of  small  branches  which  are 
of  value  as  feeders,  if  not  so  much  so  from  their  indi- 
yidual  earning  power.  At  this  point  the  conclusion  as 
to  the  strength  of  the  bonds  seems  irresistible,  but  it  is 
necessary  to  take  notice  of  some  other  faots  that  enter 
into  the  calculation.  In  the  first  place  the  lands,  of 
which  on  Jan.  1,  1894,  there  were  in  the  aggregate, 
includiug  the  Denver  Extension  grant,  3,182,000  acres 
— 1,365,000  agricultural,  the  rest  grazing — aad  which 
were  estimated  to  be  worth  over  10  millions  of  dollars, 
as  shown  above,  are  not  properly  a  quick  asset,  la  the 
past  the  sales  ot  land  have  yielded  a  large  return,  but 
recently  the  net  sales  have  declined,  as  the  following 
table  shows ;   the  paragraph  mark  (T)  here  indicates 

*  The  slnkinii;  fond  liolds :  Colorado  Central  78,  $197,000 ;  K.  P. 
consols,  $116,000;  Junction  City  &  Fort  Kearney  1st  5s,  $171,00ii . 
Omsba  &  Republican  Valley  Ss,  $636,000;  V.  P.  Denver  &  Onlf  eonsol 
5s,  »14»,0iJ0;  U.  P.  Lincoln  A  Colorado  1st  5s,  $74,000;  total, 
#1,343,000.  ' 


that  the  sales  in  the  year  were  exceeded  to  the  extent 
mentioned  by  the  cancellation  of  sales  of  previou» 
years.  The  sales  include  those  from  the  Denver  Pacific 
and  Kansas  Pacific  consolidated  mortgage  grants  only, 
these  both  accruing  to  the  consolidated  mortgage.  The 
result  would  be  similar  if  the  Denver  Extension  grant 
on  which  the  consols  have  only  a  second  lien  werft 
included. 


Tot^t  tales 

Tear.  acres. 

1889 23,916 

1890 18,757 

1891 15,582 

1892 40,662 

1393 45,504 


Caneetlations,  Ifet  aales.  Net 

Amount.  aera.            ueres.  result. 

$131,336  8,280           15,636  $78,386 

122,943  7,633           11,124  62,333 

101,373  17,315          111,733  cr.  541 

286,508  52,847  1112,185  loss  llff 

249,986  51,177           115,874  cr.  8,063 


From  this  statement  we  see  at  a  glance  that  though 
the  sales  have  not  stopped — on  the  contrary  were 
nearly  twioe  as  heavy  in  1893  as  in  1839 — yet  the  cin- 
cellations  of  previous  contracts  have  sufficed  during 
each  of  the  last  three  years  to  counterbalance  the  sale» 
in  the  same  years  respectively.  The  income  account 
of  the  land  department  for  the  year  1893,  embracing 
these  grants,  shows  that  while  there  accrued  from  in- 
terest on  land  contracts,  etc.,  the  sum  of  $120,208,  the 
expenses  of  the  department  amounted  to  $162,192; 
consequently  in  1893  there  was  a  loss  from  the  current 
operations  of  the  land  department  of  $41,948,  contrast- 
ing with  a  net  surplus  of  $53,814  in  1892,  of  $143,893 
in  1891,  of  $100,581  in  1890  and  $199,427  in  1889. 
This,  we  say,  was  the  showing  of  the  books  as  regards 
current  operations.  From  the  sales  of  previous  years 
and  from  interest  on  land  contracts,  etc,  there  was  a 
considerable  cash  revenue,  even  in  1893,  as  we  shall 
make  plain  below.  The  lands  remaining  unsold  ar& 
no  doubt  of  much  value,  and  will  again  sell  largely, 
but  for  the  moment  the  sales  have  fallen  below  the 
cancellation  of  previous  contracts,  Inigation  too  will 
be  needed  to  make  some  part  of  the  land  grant  avail- 
able for  crops.  However,  even  if  we  reduce  consider- 
erably  the  official  valuation  of  the  lands,  the  total 
assets  as  set  down  above  still  apparently  much  exceed 
the  amount  of  the  bonds. 

But  as  every  one  knows  the  earnings  of  a  road  also 
must  be  taken  into  account  in  determining  the  value 
of  its  securities.  Let  us  see  how  the  bonds  would  fare 
provided  the  Government  lien  were  refunded  at  2  per 
cent  interest.  We  can  determine  somethiag  as  to 
this  by  combining  the  earnings  of  the  Kansas  Pacific 
main  line  with  those  of  the  Denver  Pacific  (known 
also  as  the  Cheyenne  Division)  and  the  Lsaven worth 
Branch,  these  being  the  chief  lines  within  the  lien  of 
the  mortgage.  The  other  branch  lines  covered  are 
reported  separately  by  the  Union  Pacific,  their  earn- 
ings being  applied  to  payment  of  interest  on  the  bonds 
deposited  for  the  K.  P.  consols,  being  the  "income 
from  trust  investments,"  and  so  applicable  to  interest 
on  the  consols  themselves.  The  following  exhibit* 
the  earnings  of  the  principal  roads  under  the  consoli- 
dated mortgage,  the  net  earnings  being  given  after 
deducting  taxes  : 


-1893. — 


Net. 


1892. 

Ncl. 


1891. 
Net. 


$962,284    $1,785,309    $1,481,81» 

10,965     deM2,570  13,309 

161.382         283,093  254,760 


Divis'on.  Oross  earns, 

K  P.  mainline $3,228,024 

Leavenworth  Branch.        74,499 
Cheyenne  Division. . .      677,735 

Total $3,980,258    $1,134,631    $2,055,833    $1,749,83& 

Here  are  net  earnings  in  1893  of  $1,134,631,  in  1892 
of  $2,055,832  and  in  1891  of  $1,749,888.  Against 
these  amounts  may  be  placed  the  following  charges, 
including  both  interest  on  bonds  and  the  Denver  Ex- 
tension sinking  fund.  We  suppose  the  K.  P.  debt  to 
the  Government  to  be  refunded  at  2  per  cent. 
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Interest  otune  on  K.  P.  flrst  mort«a«;ea 9735,000 

Denver  Kxtenslon  aioklni;  tand 2^5,000 

Int«ren  on  K.r.  coosols. 703,480 

Total  exfllnsire  of  U  8.  oharse $1,693,430 

IntereaionaoTemmentloaaat  iiperoent $243,00 J 

These  are  the  charges  as  they  woald  stand  for  the 
time  being  if  the  Government  debt  were  to  be  refunded 
at  once,  bat  they  would  remain  at  the  present  figure 
only  for  a  short  time.  In  the  years  1895  and  1896  the 
Eastern  and  Middle  Division  bonds  to  an  aggregate  of 
$6,303,000  mature  and  can  be  refunded  at  a  lower  rate 
of  interest,  probably  at  4^  per  cent  or  under,  reducing 
fixed  charges  by,  say,  $94,000.  On  May  1,  1899,  the 
Denver  Extension  bonds  for  $2,463,000  fall  due,  and 
they  too  can  be  refunded  at  4^  per  cent,  while  the 
bonds  in  their  sinking  fund  will  then  cease  to  draw 
interest,  effecting  in  all  a  further  redaction  of  charges 
of  probably  over  $200,000.  Moreover,  the  Denver  Ex- 
tension sinking  fund  will  also  then  cease  to  call  for  its 
$255,000  per  annum,  making  a  total  reduction  in 
charges  prior  to  the  K.  P.  consols  at  least  $549,000  per 
annum.  la  a  good  year  even  now  it  seems  that  the 
road  mortgaged  should  b«  able  to  earn  the  interest  on 
these  bonds  and  2  per  cent  on  the  Government  loan  as 
well,  u>d  to  do  so  with  no  difficulty  as  soon  as  the  time 
comes  when  the  Denver  Extension  bonds  can  be  paid 
off  and  refunded.  This  time  is  less  than  dve  years 
hence. 

At  the  moment,  however,  the  earnings  of  the  rail- 
rosd.  fall  considerably  short  of  the  existing  interest 
and  sinking  fund  charge.  But  we  must  not  consider 
the  earning!  of  the  railroads  alone.  There  are  two 
other  loarcea  from  which  income  applicable  to  interest 
on  the  K.  P.  consols  is  derived.  One  of  these  is  from 
the  branch  line  bonds  pledged  for  the  consols.  At 
present  the  branch  lines  are  earning  but  little,  the  trust 
investments  in  1893  affording  only  $10,981.  In  the 
year  1892,  on  the  other  hand,  these  investments  yielded 
$184,260,  bat  this  must  be  considered  exceptional, 
inclading  overdue  coupons  of  previous  years  ;  for,  as 
Already  said,  the  branch  lines  are  principally  valuable 
aa  feeders.  Their  earnings  are  given  below  in  foot 
note  "A." 

The  other  source  of  income  is  the  cash  received  by 
the  land  department  on  land  sales,  payment  of  land 
contracts,  interest  thereon,  etc.  We  have  shown  above 
that  the  net  business  of  this  department  has  of  recent 
years  been  falling  behind,  but  nevertheless  the  cash 
receipts  from  sales  of  previous  years  have  been  Urge, 
and  should  land  sales  cease  entirely  the  cash  receipts 
mast  continue  for  a  considerable  time.  To  show  the 
position  as  regards  these  cash  receipts,  we  submit  the 
following  table.  la  it  we  designate  the  items  belong- 
ing to  the  K.  P.  consols  by  the  letter  "C"  and  those 
Manging  to  the  Denver  Extension  mortgage,  upon 
which  the  K.  P.  consols  have  a  second  lien,  by  the 
letter  "D".  The  assets  and  income  from  the  Denver 
Paoiflo  grant*  are  merged  in  those  of  the  K.  P.  consol- 
idated mortgage,  since,  as  said  before,  the  Denver 
Pacific  bonds,  with  the  exception  of  only  $4,000  ont- 
■taoding,  are  held  alivo  under  the  K.  P.  consolidated 
■ortgagt  as  farther  security  therefor. 

••^'Ifea  Ml*«lwiiianwii  l)i««<rDlB|C*of  tka  braneb  rosda.  tbe  deficit 
gktam  balac  mtttt  p*rB«nt  o(  ibxm  bat  not  lnl«ro«t  on  bondi: 

OraM,  ISSX  .Vc<.  1893.    ^VW.  1893.     .VtlAHOl. 
DM.  a  BMlder  Vaner..  eM.lAO    def.«9.7ll    def.e9,e93    d<-r»l.95» 
J.  Cltran.  Kcmei*...    lie.7««    d»f.32,tll    def.   I.8S0    def.l3.9*7 
llWIHI  I  ■■niliT  1.000    net.  l.OOU    set.  1,000    ni-t.   1.000 

MiM*a.W.„TI. 54.703    def.   ».«1»    def.  3,118    def.   !«.ai8 

JTlTilll ~   12S.430    De».32.8»7    iMt.71.4»a    net.48.336 

TMal Sa^t.OSe         ilT.OH        $57,825        $23,693 

*  f aelodM  ••raloga  of  •  brsnch  17  nlle*  ta  leartb  not  oorered  by 

y  flftd  M  L««r«aM  EaporU  *  8.  W.  u  $1,000  per  knouin. 


KANSAS  PACrPC  LAKD  OKArfTS,  CASH  RECEIPTS,   ETC. 

•Cash  held  by  trus-  1893.  1892.  1891.  1890. 

tees  Deo.  31,  C&U.  $34,000       $170,000     $907,000  $1,040,000 

Lauds    unsold  Deo.  )C       738,000         728,000       718,000       716,000 

31— Acres 5D    2,444,000       2,443,000    2,446,000    2,445,00'©' 

Land  contract  Deo.  j  g*2'300,000 1  ^3^749^660  $1,072,396  $4,419,566 

Cash  receipts  from  ^C  219,612  4,13,492  408,173  788,081 

«?est?he?eoi%w:5'^  91.«16  ^27,239  119,010  187.86?. 

Expenses   land  de-^c  152,192  102,882'  194.406  103,686 

S."8K!'eto!'..    :>°  24,271  13^,798  57,312  159,363 

iTit,  on  K.  P.  consols— 

From  land  sales.,  t  209.020  301,970)  -j^t  ino  isi  100 

lat-oninvestrn'ts.  i  10,980  184,260$  •*''.!""  Jbl.vJW 

K.P.  consols  paid  off  None         750,000       100,000       301,000 

*  This  Includes  the  cash  held  for  the  Denver  Extension  as  Wdll  as  Uis 
K.  P.  oonsol.  mortgage. 

This  table  shows  that  even  within  a  few  years  th& 
cash  receipts  from  the  land  grants  have  afforded  largo- 
sums  both  for  the  payment  of  interest  and  the  redemp- 
tion of  the  principal  of  the  consols.  In  fact  all  told 
no  less  than  $4,739,000  consols  have  thus  far  been 
paid  and  canceled  with  land  sale3.  In  the  two  years 
1891  and  1892  there  were  K.  P.  consols  to  a  total  of 
$850,000  paid  off,  and  very  large  sums  were  taken  from 
the  land  grant  fund  to  piy  the  consolidated  coupons. 
In  1893,  also,  $209,000  was  employed  in  paying  interest 
but  no  consols  were  redeemed.  The  cash  in  the  hands 
of  trustees  of  the  Denver  Extension  and  K.  P.  consoli- 
dated mortgage  by  these  and  other  payments  was  thus 
drawn  down  from  $907,000  Jan.  1,  1893,  to  $85,000 
Jan.  1,  1894!  The  cash  receipts  of  the  K.  P.  consoli- 
dated land  grant  were  in  1893  $218,473  and  the  expen- 
ses $102,192,  so  that  available  cash  is  not  forthcomings 
very  rapidly.  Land  contracts  to  a  total  of  about 
$2,300,000  remain  outstanding,  Payment  of  these 
contracts,  however,  is  not  required  so  long  as  the  interest; 
is  paid  within  a  reasonable  time.  Consequently  in 
times  like  these  their  redemption  is  not  rapid  nor  do 
thev  bring  iu  any  large  sum  by  way  of  interest.  Of 
the  cash  receipts  in  1893,  amounting  to  $218,473,  th* 
land  contracts  themselves  yielded  $135,048  and  the 
interest  on  C3ntract8  only  $18,309,  the  latter  beiag 
only  about  2  per  cent  on  the  outstanding  contracts. 
The  farmers  are  feeling  podr  and  the  company  deems 
it  inexpedient  to  be  too  rigorous  in  the  enforcement  of 
the  contracts  with  them. 

To  summarize,  it  should  be  observed  (1)  that  of  the 
742  miles  from  Kansas  City  to  Denver,  ouly  393  miles 
are  subject  to  the  Government  lien.  (2)  That  the 
bonds  are  a  first  lien  on  258  miles  of  branches  of  more  or 
less  value.  (3)  That  the  earnings  of  the  principal 
mortgaged  lines  were  in  the  year  1892,  though 
not  in  1893,  sufficient  to  pay  the  entire  interest 
and  sinking  fund  charges  of  all  the  Kansas  Pacific 
mortgages,  including  the  consols,  and  also  2  per  cent 
on  the  principal  and  interest  of  the  debt  to  the  Govern- 
ment. (4)  That  the  prior  interest  and  sinking  fund 
charge  can  be  reduced  at  or  before  maturity  of  Denver 
Extension  bonds  five  years  hence  by  $549,000. 
(5)  That  the  land  grant  pledged  for  the  bonds  is  of 
considerable  value,  though  temporarily  the  cancella* 
lions  of  contracts  are  exceeding  the  sales.  (6)  That 
within  a  short  period  a  heavy  sum  derived  from  land 
sales  and  contracts  has  been  applied  to  payment  of 
principal  and  interest  of  the  consols.  (?)  That  over 
2J  millions  in  land  contracts  remain  outstanding,  and 
when  better  times  come  should  bring  a  considerable 
income. 

On  the  other  hand,  the  earnings  of  the  roads  mort- 
gaged are,  for  the  present,  very  bad ;  the  lands  are 
yielding  but  little ;  a  settlement  of  the  Government 
debt  is  yet  to  be  effected ;  and,  finally,  the  Unioa 
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Pacific  is  bankrupt,  and  if  it  is  to  be  reorganized 
withoat  disruptioa  of  the  systen?,  concessions  must  be 
made  by  some  of  the  bondholders.  The  branch  line 
bondholders  (Oregon  Short  Line,  etc.),  it  is  remarked, 
would  be  more  than  likely  to  object  were  they  the  only 
ones  asked  to  scale  their  interest.  If  IJ.  P.  bonds  are 
to  be  readjusted,  Is  there  not  danger  that  the  K.  P.  con- 
Bols  will  be  among  those  inviting  attention  in  this  direc- 
tion ?    This  is  what  timid  investors  are  asking. 

To  this  question  we  should  say  the  consols  are 
undoubtedly  under  ordinary  conditions  strong  bonds. 
At  the  present  junoture,  however,  it  may  very  likely 
require  action  on  the  part  of  the  trustees  to  secure 
and  maintain  the  rights  of  the  bondholders.  Since 
the  bonds  are  6  per  cent  not  maturing  till  1919, 
it  would  be  well  worth  while  to  waive  temporarily  a 
portion  of  their  interest  until  the  receipts  of  the  land 
gi&nt  department,  the  earnings  of  the  railroad  and  the 
refunding  of  the  prior  first  mortgage  bonds  permit  of 
their  interest  being  paid  in  full.  It  is  interesting  to 
note  that  the  mortgage  provides  that  upon  three 
months'  default  in  the  payment  of  interest  on  the  con- 
sols the  trustees  shall  take  possession  of  the  unsold 
lands  and  the  land  contracts  for  the  benefit  of  the 
bondholders,  selling  the  same  at  their  discretion  and 
Applying  the  proceeds  to  interest  and  principal  of  tbe 
bonds.  Upon  a  three-months'  default  the  trustee  shal^ 
also  take  possession  of  the  railroad  and  operate  it,  and 
if  the  default  be  continued  for  one  year,  shall  sell  it 
under  foreclosure.  An  abstract  of  the  mortgage  is 
published  on  a  subsequent  page. 


COTTON  ACREAGE,  STAND  AND  CONDITIO  A 

1894. 

The  investigations  we  have  made  this  year  as  to  the 
condition  of  the  1894  cotton  crop  on  the  Ist  of  June 
afford  better  data  for  definite  conclusions  than  was  the 
case  with  like  investigations  which  we  made  last  spring. 
This  is  chiefly  due  to  the  fact  that  in  1893  the  reports 
contained  an  element  imparting  great  uncertainty,  the 
overflow  of  the  Mississippi  and  its  tributaries  in  Arkan- 
sas, Louisiana  and  Mississippi  rendering  it  practically 
impossible  for  any  one  to  draw  accurate  conclusions  from 
the  data  procurable.  The  current  season  our  advices 
are  free  from  any  complicating  features  of  that  char- 
acter. The  question  of  acreage  is  also  less  involved,  it 
being  quite  evident  this  year  that  the  addition  to  area 
ias  been  moderate.  Several  circumstances,  all  more  or 
less  connected  with  the  financial  condition  of  the  coun- 
try and  poor  returns  for  the  last  crop,  have  been  instru- 
mental in  bringing  about  this  result.  The  crop  of 
1893-94  was  not  excessive — on  the  contrary  under 
ordinarily  favorable  conditions  of  business  it  would 
have  barely  sufficed  to  supply  consumption  require- 
ments even  after  a  material  reduction  of  the  world's 
previously-existing  visible  supply.  But  with  inactive 
business  in  almost  all  other  branches,  the  demand  for 
cotton  manufactures  fell  off  and  the  takings  of  the  raw 
material  have  been  much  less  than  expected.  As  a  con- 
aequence  it  is  only  within  the  last  few  weeks  that  the 
visible  supply  has  shown  any  decrease  from  a  year  ago. 

Slackened  demand  for  goods  naturally  led  to  a 
slackening  demand  for  the  raw  material,  and  that  to  an 
casing  off  in  prices  for  the  latter,  with  the  result  that  the 
crop  of  1893-94  has  been  marketed  at  a  lower  range  of 
Talues  than  the  crop  preceding  it — prices  which  it  is 
believed  in  most  cases  barely  cover  the  actual  cost  of  pro- 
duction, and  which  in  some  cases  have  netted  a  small 


loss.  Evidences  of  any  such  revival  of  business  in  this 
country  as  would  lead  to  a  considerable  increase  in  the 
consumption  of  cotton  were  not  apparent  during  the 
planting  season,  and  are  still  lacking.  Under  the  cir- 
cumstances it  could  not  be  expected  that  the  more  thrifty 
class  among  the  farmers  of  the  South  would  be  in- 
clined to  devote  much  additional  area  to  a  crop  which 
at  prevailing  quotations  returns  so  little,  if  any,  more 
than  the  actual  outlay  in  producing  it;  more  especially 
is  this  true  of  those  sections  where  a  diversification  of 
crops  was  practicable.  On  the  other  hand  that  large 
class  which  always  depends  upon  the  degree  of  liberality 
with  which  advances  are  made  and  promised  by  their 
factors  as  the  measure  of  their  planting  found  no 
encouragement  to  increase  the  area  the  present  season  ; 
money  is  not  seeking  doubtful  ventures  this  year. 
Under  these  circumstances  only  a  very  moderate  increase 
was  possible. 

COiTCLTrSIONS. 

Prom  the  details  by  States  given  on  subsequent 
pages,  we  sum  up  our  conclusions  briefly  as  follows  : 

First — Notwithstanding  what  we  have  said  above,  it 
is  always  to  be  remembered  that  the  inclination  in  the 
South  to  increase  cotton  planting  is  a  feeling  which 
cannot  often  be  wholly  suppressed,  and  that  the  ten- 
dency this  year  was,  as  in  1893,  to  enlarge  the  area. 
Our  suggestions  consequently  must  be  understood  as 
meaning  simply  that  this  tendency  has  to  a  material 
extent  been  held  in  check  by  the  unsatisfactory  returns 
from  the  last  crop  and  the  unfavorable  financial  con- 
ditions which  have  nrevailed.  These  iafluences  have 
operated  with  greatest  force  in  the  Atlantic  States, 
although  felt  in  almost  the  entire  cotton  belt.  North 
and  South  Carolina  each  have  less  land  under  cotton 
this  year  than  last,  and  the  same  is  true  of  Tennessee. 
In  Georgia,  the  Gulf  States  and  Arkansas  the  additions 
have  been  decidedly  moderate.  Texas  alone  shows  any 
considerable  gain,  although  the  percentages  of  increase 
in  the  Indian  Territory  and  Oklahoma  are  large.  It 
is  an  oft-told  tale  but  we  cannot  forbear  once  more  re- 
ferring to  the  difficulties  encountered  in  acquainting 
ourselves  with  the  situation  regarding  acreage.  Re- 
turns from  points  closely  adjacent  vary  widely  on  this 
point,  and  it  is  for  that  reason  more  than  any  other 
that  a  considerable  addition  to  the  number  of  our  cor- 
respondents is  made  each  year.  We  have  never  claimed 
absolute  accuracy  for  these  reports,  but  every  effort  is 
made  to  get  as  near  to  the  truth  as  possible.  The 
changes  this  year,  as  we  make  them  up  for  each  State, 
have  been  as  follows  : 


States. 


North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

MUslsslppi 

Lonlalana 

Tezaa 

Arkansas  

Tennessee 

Other  States  &.  Terr.' 


A ereage 
1893. 


1,002,885 

2,023,840 

3,313,790 

240,300 

2.775,580 

2,806,650 

1,112,820 

4,142,880 

1,415,220 

683,550 

183,870 


Bshmated  for  1894. 


Increase. 


1  per  cent. 
3  per  cent. 
3  per  cent. 

2  per  cent. 
1  per  cent. 
8  per  cent. 
1  per  cent. 

8  per  cent. 


Total  19,701.385  2  06  per  ct. 


re«r<o»e. 


5  percent. 
2  per  cent 


8  percent. 


Acres. 
1894. 


952,741 
1,983,363 
3.346,928 

247,509 
2,858,847 
2,862,783 
1,123,948 
4,474,310 
1,429,372 

628,866 

198,580 


20,107,247 


*  The  area  of  cotton  In  the  Indian  Territory  and  Oklahoma  has  been 
added  to  this  year,  and  there  has  been  a  slight  increase  in  Virginia,  et«. 
We  Judge,  therefore,  that  there  has  been  an  Increase  la  other  States 
and  Territories  of  about  8  per  cent. 

This  shows  a  net  increase  over  1893  of  3-06  per  cent,- 
making  the  total  20,107,347  acres  in  1894  against 
19,701,385  acres  in  1893.    We  add  the  acreage  for  pre- 
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Tioua  years  for  comparison,  giving  at  the  foot  of  the 
table  not  only  the  acreage  but  the  total  crop  for  each 
year,  with  the  percentage  of  increased  production  over 
preTionsyear  and  the  product  per  acre.  Of  course  the 
figures  of  acreage  for  188 )  90  in  the  table  are  from  the 
Census  report ;  thoee  for  other  years  are  our  own  com- 
pilation. In  passing,  we  would  state  that  our  total  for 
the  Censng  year  was  20,309,480  acres,  a  difference  of 
only  136,584  acres  from  an  actual  house-to-house  can- 
rasa,  or  a  variation  of  only  seven- tenths  of  one  per  cent 
in  ten  years. 

com»  ▲cmBAOB  roB  thb  tbabs  nambd — (OOOs  omitted). 


North  CaroUaa 

^oatb  CaroUna 

Oeorglk 

Vtarids 

Alabana 

mwliiHK 

IfOVliteBA.  .....•*. ., 

AAtDm*. .......... 

ADolhMa 

Total  aenmgt. . 

Total  prodastloD.. 
InanMe  tn  Mraac* 
IBflr^Mte  ppod^Hov 
PMdnet  |MT  Msa^A^ 


1893-94  1892-93 


1,003: 

3.024 

3.314 

240 

2,775 

2.8071 

l.i:3t 

4,14ij; 

1,415' 

683 

1841 


898 
1807 
3,097 

178 
3,594 
2.673 
1,091 
3.836 
1,374 

681 

168 


19,701'    18.362 


1891-92  1890-yl 


1,124 

2,0C? 

3,366 

222 

2,760 

3,937 

1,283 

4,506 

1,718 

738 

191 


20,888 


7,480|     6.717 
7-2»  p.e  ni-SSp 


10-91  p,!«3S-Mp  4-43  p.e 


1-91 


ITS' 


9,039 

•o-sspes-es 


tOSI 


1,147 

2,028 

3,480 

329 

2345 

2,99 

1,396 

4,251 

1,718 

74ft 

174 


20,«10 


1889-90il88g-89 


1,147 

1,988 

3,346 

227 

2,765 

2,882 

1,271 

3,933 

1,701 

745 

171 


20.173 


8,656      7.314 

i  p.el  l-98p.c 

17  0»pe  5-46  pc 

ImI        169 


1,136 

1,988 

3,449 

223 

2,708 

2,799 

1,246 

3,676 

1,668 

723 

166 

19.781 

6,935 
1-82  p.o 
•118  PC 
16^ 


Second — As  to  the  matnrity,  cnltivationand  condition 
of  the  plant,  the  results  reached  are  as  follows: 

(1)  As  to  maturifif — This  crop  in  its  start  may  be 
designated  as  nearly  up  to  the  average.  It  is  certainly 
more  advanced  as  a  whole  than  that  of  last  year.  One 
fact  worthy  of  remembrance  is  that  after  growth  bad 
really  begiin  the  weather  was  unusually  satisfactory  in 
most  sections  up  to  the  cloae  of  the  third  week  of  )[ay 
when  a  decided  drop  in  temperature  checked  growth 
for  nearly  a  fortnight  over  a  large  portion  of  the  cotton 
belt.  This  advene  influence  has  only  just  now  disap- 
peared, so  it  is  too  soon  to  know  its  effects.  It  is,  how- 
eT«r,  a  matter  of  doabt  whether  any  considerable 
pennaneot  injury  baa  been  done.  In  point  of  maturity 
Texas  and  the  Gulf  States  are  of  course  best  situated. 

(2)  CuUivation  has  been  timely  and  thorough,  and 
it  is  probable  that  there  has  rarely  been  a  season  when 
pass  and  weeds  have  given  so  little  trouble.  This  is 
of  coarse  due  to  the  fact  that  the  rainfall  has  really 
nowhere  been  so  exoecsive  as  to  materially  interfere 
with  out-door  work.  The  almost  universal  report  is 
that  fields  are  clean  and  free  from  foreign  vegetation. 
It  ia  on  account  of  thia  fine  state  of  cultivation  that 
leaa  streaa  haa  been  laid  upon  the  cold  wave  of  ilay  19. 

(3)  Condition  of  the  plant,  therefore,  ia  now,  taken 
aa  a  whole,  quite  promiaing — much  better  than  either 
last  y«ar  or  the  year  before  at  this  date.  This  is  par- 
ticolarlj  true  of  Texas  and  Mississippi.  If  we  were  to 
pick  out  any  States  as  those  of  least  promise  we  should 
take  Tennessee,  the  Carolinaa  and  Georgia;  but  even  in 
those  Sut«s  the  outlook  would  appear  to  be  better  than 
in  1893.  Consequently  the  start  no  doubt  affords  an 
aarara'jce  of  a  strong,  well-rooted  plant,  oapa  le  of  sur- 
viving and  doing  well  under  more  unfavorable  future 
conditions  than  last  year's  plant  gave  the  promise  of  at 
thia  time. 

ViRontu.  — Plantinn  hfgtm  about  the  2-5th  of  April  and  was 
completed  by  the  10th  of  May.  In  other  worAt  the  season  did 
not  differ  materially  from  an  average  year.  Seed  germi- 
nated promptly  in  some  sectiona,  but  in  others  there  was 
delay,  owing  t<>  drought.  In  the  main  the  weather  has 
b*«i  favorable  since  growth  began ;  lack  of  moi<ture  was 
'-ompWDed  of  at  time*  and  cold  nights  also,  more  especially 


since  the  close  of  the  third  week  of  May,  both  of  which  condi- 
tions have  in  some  measure  served  to  retard  development.  The- 
fact  that  seed  did  not  in  all  cases  come  up  promptly  is  respoD- 
sible  for  the  replanting  that  has  been  required — a  very  limited 
amount,  however.  Stands  range  from  good  to  poor,  the  aver- 
age being  about  fairly  good.  Acreage — The  cotton  acreage  ot 
Virginia  is  so  small  comparatively  that  the  increase  or  decrease 
from  year  to  year  has  no  appreciable  effect  on  the  aggregate- 
area  of  the  country.  This  year  tobacco  seems  to  have  givenr 
place  to  cotton  in  some  districts,  and  altogether  the  staple 
appears  to  have  gained  in  area  to  the  extent  of  about  7  per 
cent.  Fertilizers— Both  commercial  and  home-made  fertilizers- 
have  been  more  freely  used. 

North  Carolina. — The  planting  season  in  North  Carolins 
was  uneventful.     It  began  in  some  sections  about  the  close 
of  the  first  week  in  April,  became   general  the  20th  of  the 
month,  and,  meeting  with  no  special  hindrance,  was  completed 
in  most  districts  by  the  end  of  the  second  week  in  May.     Low 
temperature  and  dry  weather  tended  to  check  development 
to  some  extent  during  a  part  of  April,  but  as  a  rule  seed  ' 
germinated  well.    In  fact,  with  but  one  exception,  our  reports 
on  this  point  are  very  satisfactory,    a  few  correspondents 
stating  that  seed  came  up  unusually  well.     The  conditions- 
continued  almost  uniformly  favorable   after  growth  began- 
over  the  greater  part  of  the  State  up  to  the  l&th  of  May,  when 
the  temperature  dropped  considerably  and  ranged  below  the 
norma!  for  the  remainder  of  the  month.     A   few  sections- 
suffered  from  drought,  but  latterly  in  cases  where  moistiu'e 
was  beginning  to  be  much  needed  there  has  been  a  satisfactory 
rainfall.       Replanting  has  been    necessary   only   to  a  very- 
limited  extent,  jnd  that  on  account  of  seed  failing  to  come  up 
through  lack  of  moisture.    Stands  range  from  very  good  to 
fair,    ©ver  those  sections  where  drought  was  most  severely 
felt  in  April  and  early  May  the  stand  is  not  up  to  the  average, 
and  elsewhere  in  a  few  cases  cold  weather  has  done  some 
injury,  but  after  a  careful  analysis  of  all  our  returns  we  reacbi 
the  conclusion  that  for  the  whole  State  they  average  good. 
Furthermore,  the  conditions,  according  to  telegraphic  advices, 
since  the  beginning  of    June   have    been    a    little    better. 
Fields  are  generally  well  cultivated,  but  since  the  recent  rains 
gra«  haM  become  troublesome  in  a  few  sections.    Acreage— 
Locality  has  had  much  to  do  with  such  changes  in  area  as 
have  been  made  this  season.    Some  correspondents  state  that- 
land  heretofore  devoted  to  tobacco  has  been  put  into  cotton, 
while  others  report  that  cotton  has  given  place  to  other  crops. 
Altogether  the  acreage  under  the  staple  shows  t  moderate 
decrease — say  5  per  cent.     Fertilizers  of  the  commercial  sorts- 
have  received  lees  attention,  and  there  has  been  only  a  slight- 
increase  in  the  use  of  home-made  varieties. 

SOTTTH  Cabolina— Farm  work  proceeded  without  particu- 
lar hindrance  during  the  early  spring,  and  as  a  result  planting 
operations  began  at  about  the  usual  time — the  15ch  to  the  30th 
of  March,  according  to  locality— and  were  completed  during 
the  last  week  of  March.  First-planted  seed  germinated  rather 
poorly  in  a  number  of  sections,  on  account  of  the  low  temper- 
ature in  April,  and  what  may  be  called  middle  plantings  did 
not  do  well  in  a  few  districts,  in  consequence  of  lack  of  moist- 
ure; but  late-planted  seed  came  up  generally  very  well.  From 
the  Sea  Island  disiriots  we  have  complaints  of  low  tempera- 
ture and  lack  of  moisture  in  April,  but  from  other  points  in 
the  State  our  advices  indicate  that  the  conditions  were  favor- 
able up  to  the  cold  snap  which  set  in  about  May  19.  It  does 
not  seem,  however,  so  far  as  can  be  determined  at  present^ 
that  any  material  damage  to  the  plant  resulted  from  the  lower 
temperature :  no  doubt  development,  which  had  been  very- 
satisfactory  in  May  up  to  that  date,  was  suddenly  checked. 
The  cold  continued  for  about  a  fortnight— up  to  June  2  :  withia 
that  time  at  some  points  the  thermometer  registered  as  low  as- 
40  degrees,  and  light  frost  occurred.  Recently  the  weather  has 
been  a  little  more  favorable,  but  nights  have  been  cool  and  rail*, 
is  desired  over  a  considerable  section.  As  a  result  of  the  low 
temperature  mainly,  a  small  amount  of  replanting  has  been 
made  necessary.  .S'ton4«— Notwithstanding  the  check  to  de- 
velopment referred  to  above,  stands  average  very  good  for  the 
State.  They  are  excellent  in  some  sections,  comparatively 
poor  over  small  areas  only,  and  generally  above  the  average 
for  this  season  of  the  year.  Fields  are  as  clean  as  usual  and 
well  cultivated.  Acreage— We  fail  to  find  in  our  returns  from 
this  State  any  disposition  towards  an  increase  in  the  cotton 
area.  In  fact  the  tendency  appears  to  have  been  to  make  no 
change.    The  difference,  however,  from  last  year  is  not  mate- 
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rial — not  over  2  per  cent  less.  Fertilizers— The  sales  of  tags 
by  the  State  indicate  that  there  has  been  a  slight  decrease  in 
the  takiogs  of  commercial  fertilizers.  On  the  other  band 
home-made  manures  have  received  more  attention. 

Gkoboia.— Our  correspondents  agree  in  stating  that  the 
planting  season  this  year  was  an  average  one.  Work  was  not 
begun  in  some  sections  at  as  early  a  date  as  in  1893,  but  it 
■was  being  actively  prosecuted  over  almost  the  whole  State 
before  the  close  of  the  first  week  of  April,  and  was  finished 
between  the  first  and  tenth  of  May.  The  start  was,  according 
to  all  accounts,  quite  satisfactory,  some  say  excellent,  seed 
germinating  very  well.  The  crop  looked  unusually  strong 
And  vigorous  up  to  the  19th  of  May.  Rains  had  been 
abundant  in  most  localities  and  the  temperature  high.  The 
severe  cold  of  the  19th  and  20th  of  May  worked  a  consider- 
able change.  The  plant  took  on  a  withered  appearance,  and 
while  killed  in  only  a  few  instances  seemed  to  have  lost 
vitality.  It  is  evident  from  our  returns  that  with  but  limited 
ezoeptioos  the  weather  was  about  all  that  could  be  desired, 
and  that  cotton  had  been  doing  exceptionally  well  prior  to 
the  cold  wave.  Under  these  circumstances  it  is  the  general 
presumption  that  the  low  temperature,  aside  from  checking 
development  temporarily,  has  done  no  important  damage. 
With  the  beginning  of  the  current  week  an  improvement  in  the 
-conditions  of  weather  set  in,  but  our  latest  telegraphic  reports 
furnish  evidence  that  in  some  cases  rain  and  higher  tem- 
perature are  need  ed.  No  necessity  for  replanting  was  apparent 
«p  to  the  occurrence  of  the  cold  spell  referred  to  above,  but 
«s  a  result  of  that  condition  a  moderate  amount  of  re-seeding 
will  be  necessary.  Stands  ranged  from  excellent  to  fairly  good 
until  the  cold  weather  set  in,  when  this  splendid  outlook  was 
somewhat  impaired.  It  is  early  yet  to  determine  the  extent 
of  the  harm  done,  but  it  is  reasonable  to  assume  that  the 
stands  average  fairly  good  even  now.  Acreage — The  finan- 
cial returns  from  the  last  crop  have  been  an  infiuence  in 
determining  this  year's  area.  As  in  many  instances  they 
were  not  at  all  satisfactory,  and  as  money  has  not  been  easy 
to  obtain  for  planting  purposes,  the  disposition  to  increased 
acreage  has  been  pretty  thoroughly  checked.  Our  advices 
indicate  that  the  additions  have  been  mainly  in  North  Georgia 
and  smalt  at  that,  the  average  increase  for  the  whole  State 
being  not  over  1  per  cent.  Fertilizers— A.  slight  decrease  in 
the  use  of  commercial  fertilizers  has  been  more  than  made 
good  by  the  greater  attention  paid  to  home-made  composts. 

Florida.. — Planting  began  at  about  the  usual  time,  and  con- 
eiderable  of  the  work  had  been  accomplished  before  the  close 
of  March.  Seeding,  however,  was  not  so  rapid  as  usual  in 
April,  and  as  a  result  was  not  completed  until  after  the  close 
of  the  month,  or  fully  a  week  later  than  in  1893.  Our  infor- 
mation with  regard  to  germination  is  somewhat  contradic- 
tory, but  its  general  purport  is  that  seed  came  up  well.  This 
ia  particularly  true  of  the  Sea  Island  sections  of  the  State.  In 
Northern  Florida  some  of  the  early  plantings  after  germinat- 
ing satisfactorily  were  killed  by  frost,  and  low  temperature 
has  adversely  aHected  late-planted  seed,  making  it  come  up 
irregularly.  Advices  from  points  where  long  staple  cotton  is 
grown  denote  that  the  conditions  since  growth  began  have  been 
about  all  that  could  be  desired,  but  in  upland  districts  cold  and 
dry  weather  is  to  some  extent  complained  of.  More  than  the 
usual  amount  of  replanting  has  been  required,  this  result 
being  brought  about  by  frost,  cut-worms  and  other  insects. 
telegraphic  reports  supplemental  to  our  mail  advices  indicate 
that  at  the  present  time  the  crop  is  not  doing  well  on  uplands 
on  account  of  lack  of  moisture.  In  the  Sea  Island  sections, 
however,  the  condition  is  more  favorable.  Stands  are  good 
as  a  role,  and  fields  are  with  but  few  exceptions  well  culti- 
vated. Acreage  has  been  increased  moderately  in  the  Sea 
Island  districts,  and  a  small  addition  has  been  made  to  the 
area  devoted  to  short  staple  cotton.  Taking  the  State  as  a 
whole  we  estimate  the  gain  to  be  about  3  per  cent.  Fertilizers 
are  used  to  only  a  limited  extent,  and  there  appears  to  be  no 
■especial  disposition  to  increase  the  takings  of  commercial 
varieties.  Home-made  manures  have,  however,  received  a 
little  more  attention. 

Alabama.— As  in  the  States  heretofore  reviewed,  the  early 
season  was  quite  favorable,  for  although  planting  did  not  be- 
gin generally  until  after  the  first  of  April  it  was  completed  as 
a  rule  by  the  end  of  the  first  week  of  May,  or  not  more  than 
four  or  five  days  later  than  in  1893.  With  but  rare  exceptions 
our  correspondents  report  that  the  seed  came  up  well  but 
sprouting  was  delayed  in  some  instances  by  low  temperature 


and  lack  of  moisture.  The  weather  conditions  became  very 
satisfactory  with  the  opening  of  May  and  the  plant  made  rapid 
progress  in  development.  The  same  cause  which  served  to 
check  growth  in  the  Atlantic  States  also  operated  in  a  like  di- 
rection here.  We  refer  to  the  decided  drop  in  temperature 
that  occurred  toward  the  close  of  the  third  week  in  May.  The 
cold  period  lasted  for  over  a  week,  during  which  time  the  plant 
as  a  rule  made  no  apparent  progress.  More  satisfactory  con- 
ditions then  set  in  and  under  the  influence  of  warmer  air  and 
needed  showers  a  favorable  change  in  the  appearance  of  cot- 
ton is  noticeable.  The  prospect  now  is  certainly  very  en- 
couraging and  with  no  serious  further  set-back  a  large  yield 
is  expected.  Stands  are  certainly  good  ;  on  that  point  our 
advices  very  well  agree.  In  one  or  two  districts  it  is  stated 
that  they  are  not  so  good  as  in  1893,  but  for  the  State  as  a 
whole  they  are  undoubtedly  better  than  in  any  year  since 
1890.  Moreover  fields  are  more  thoroughly  cultivated  than  is 
usual  at  this  season  of  the  year,  as  farmers  have  had  plenty  of 
opportunity  for  work,  owing  to  the  comparatively  light  rain- 
fall in  May.  ^creagre— Our  returns  point  to  some  changes  in 
the  area  planted,  but  they  have  not  been  important  and  do 
not  warrant  an  addition  of  more  than  3  per  cent  to  the  total 
acreage.  Fertilizers— Sales  of  tags  by  the  State  indicate  a 
falling  off  in  the  takings  of  commercial  sorts.  Home-made 
manures  are  becoming  more  widely  used. 

MississiPPL— Conditions  have  been  generally  favorable  in 
Mississippi  this  spring,  more  so  than  in  any  year  since 
1889.  It  will  be  remembered  that  last  year  some  of  the  richest 
ootton  land  in  the  State  was  overfiowed,  not,  however, 
any  considerable  area,  as  the  inundation  was  confined  mainly 
to  plantations  outside  the  levees  and  in  Warren  and  Sharkey 
counties.  In  1892  the  area  affected  in  like  manner  was  small, 
and  the  same  is  true  of  1891.  But  in  1890  there  was  a 
considerable  overflow.  This  year,  however,  this  adverse 
influence  has  not  been  felt.  It  is  to  be  said,  nevertheless,  that 
planting  was  not  commenced  as  early  as  in  an  average  year, 
owing  to  rather  low  temperature  in  early  March,  but  it  was 
in  full  swing  by  the  fiist  of  April  and  finished  generally 
between  April  20  and  May  5.  At  no  time  within  the  past 
decade  have  our  replies  on  the  subject  of  germination  been  so 
satisfactory  as  in  the  current  year.  Some  correspondents  in 
Ceatral  Mississippi  state  that  seed  came  up  exceedingly  well — 
never  better.  Elsewhere  seed  germinated  well  to  very  well, 
the  only  unfavorable  report  being  from  a  district  in  the 
Western  portion  of  the  State  where  late  plantings  are  said  to 
have  come  up  poorly  on  account  of  drought,  but  are  now  up 
to  an  average.  Replanting  has  been  necessary  to  a  very 
slight  extent.  Stands— At  the  close  of  May  stands  ranged 
from  excellent  to  fair,  averaging  very  good.  The  conditions 
of  weather  were  on  the  whole  quite  satisfactory  up  to  about 
the  19th  of  May,  when  the  sudden  drop  in  temperature  tended 
to  stop  growth;  lack  of  moisture  was  also  complained  of. 
Since  the  1st  of  June,  so  far  as  we  have  heard,  there  has  been 
a  change  for  the  better,  and  now  the  plant  is  doing  well. 
Fields  are  clear  of  weeds  and  grass.  To  sum  up  the  situation 
in  a  few  words  we  should  say  that  the  season  thus  far  has 
been  favorable  and  that  the  present  prospect  in  Mississippi  is 
the  best  in  a  number  of  years,  foreshadowing  a  very  satisfac- 
tory yield.  Acreage— A  conservative  tendency  is  noticeable 
in  the  matter  of  area.  Our  reports  do  not  warrant  an  addi- 
tion of  more  than  2  per  cent.  Fertilizers  are  not  used  at  all 
in  many  districts  of  the  State,  but  where  they  are  used  an 
increase  in  both  commercial  and  home-made  varieties  is 
shown. 

Louisiana. — In  1892  there  was  an  extensive  inundation  of 
cotton  land  in  this  State,  and  the  same  was  true,  only  over  a 
much  smaller  area,  in  1893.  Planting  was  consequently  de- 
layed. This  year  there  was  practically  no  land  submerged, 
although  a  slight  overflow  occurred  in  the  vicinity  of  Shreve- 
port.  On  the  whole,  planting  did  not  begin  this  year  as  early 
as  a  year  ago  because  of  cold  weather,  the  start  being  from  a 
week  to  ten  days  later,  and  the  finish  was  somewhat  behind 
an  average  year.  The  seed  came  up  well,  though  slowly,  in 
instances  on  account  of  lack  of  moisture  and  low  temperature 
at  night.  In  fact,  in  eome  sections  of  Louisiana  there  was  an 
entire  absence  of  rainfall  for  fully  a  month— from  April  24  to 
May  23.  It-is  to  be  stated,  though,  that  this  condition  has  not 
been  at  all  general,  in  most  sections  there  having  been  suffi- 
cient moisture  to  keep  the  plant  in  a  healthy  state.  The  cold 
wave  of  May  19th  to  23d  was  not  appreciably  felt  here.  Re- 
planting seems  to  have  been  almost  wholly  confined  to  terri- 
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tory  along  the  Bed  River,  and  that  incoosiderable.  Stands 
are  reported  as  good  to  fairly  good,  and  absence  of  heavy  rain 
has  enabled  farmers  to  maintain  a  high  state  of  cultiva- 
tion. At  the  present  writing  the  outlook  in  Louisiana  is  quite 
satis/actory  and  the  plant  is  doing  well.  Acreage— Out  re- 
tuma  indicate  that  while  in  some  districts  the  area  has  been 
added  to,  in  others  it  has  been  decreased.  There  has,  how 
ever,  been  a  net  gain  of  about  1  per  cent.  Fertilizers  are 
bat  little  used,  and  the  takings  of  commercial  sorts  have  fallen 
off  appreciably  this  season. 

ABKAjiSAS. — This  Slate,  in  common  with  Louisiana  and 
Mississippi,  suffered  from  overflow  last  season,  bat,  as  stated  at 
the  time,  the  inundation  was  more  serious  in  Arkansas  than 
•iMwfaere.  The  present  year,  however,  the  Mississippi  has 
kept  within  its  banks,  and  there  has  been  no  lands  submerged 
by  the  other  water-ways  which  traverse  the  State.  The  situa- 
tion is  therefore  in  this  respect  distinctly  favorable.  Planting 
began  in  some  sections  a  little  in  advance  of  1893,  but  prog- 
nm  was  generally  rather  slow  in  consequence  of  cool  weather, 
and  seeding  was  not  finally  completed  as  early  as  in  an  aver- 
age year.  Over  limited  areas  in  Southwest  Arkansas  a  por- 
tion of  the  April  plantings  is  stated  to  have  germinated 
poorly.  On  the  whole,  however,  seed  came  up  well  to  very 
well.  The  weather  during  a  portion  of  April  is  claimed  to 
have  been  rather  unfavorable,  but  in  May  the  conditions  both 
as  regards  temperature  and  rainfall  were  very  favorable,  ac- 
cocding  to  all  our  correspondents,  up  to  the  occurrence  of  the 
cold  wave  of  May  IStlu  It  does  not  appear  that  the  plant  was 
■WlCtiftUy  injured  by  the  period  of  low  temperature,  which 
eoatiBiMd  fully  two  weeks,  but  naturally  development  was 
arrested.  Latest  advices  indicate  that  warmer  weather  is 
BOW  prerailing  and  that  with  sufBcient  moisture  growth 
ffomiar*  to  be  rapid.  Too  much  rain  at  times  in  April  and 
laek  of  it  l«ter  on  are  respoosible  for  a  moderate  amount  of 
niiUnting.  Stand*  are  good,  and  notwithstanding  the  cold 
p»iod  tb«  plant  looks  very  healthy  and  strong  almost  every- 
wher*.  Some  of  the  latest-planted  seed  had  not  been 
tboroagbly  chopped  out  at  the  etoM  ol  May,  but  work  was 
impidly  jmtKttming.  Elsewhere  fMds  were  in  excellent  con- 
ditioB.  Atreage—ii<m%  d  oar  returns  from  the  older  sections 
of  tbe  SlAte  point  toadecreese  in  cotton  area,  but  in  new 
dirtricts  there  baa  been  some  increase.  Tbe  weight  of  evi- 
d«ioe,  however,  does  not  warrant  an  addition  of  more  thin  1 
per  cent.  FfHiiiter*  play  no  important  part  in  tbe  agricul- 
tnie  o(  tbe  Htnte. 

Tmjummh.— Tbe  planting  season  in  Tennessee  this  year 
was  aboat  on  a  par  with  that  of  1886.  for  while  in  some  in- 
stance* tbe  start  uisy  have  been  a  week  earlier  the  finish  dif- 
fsrad  bat  slightly,  it  at  all.  In  general  the  seed  germinated 
well  (a  few  say  very  well)  but  good  progress  in  development 
WM  cheeked  a  little  at  time*  by  sooewbat  lew  temperature  at 
Blgbt.  la  tbe  main,  nowever,  the  weather  conditions  were 
quite  favorable  to  the  plant  until  about  the  cloae  of  the  third 
week  of  May.  In  fact,  replies  from  poinU  in  the  Southwestern 
portioo  of  the  State  daoot*  that  they  could  not  have  been  bet- 
tar  op  to  that  lioM.  On  account  of  its  more  northerly  posit  ion 
Itencwce  ■eaoia  to  have  felt  more  severely  than  most  other 
■eetiooathecibctaof  tbe  recent  cold  snap  and  the  condition 
a<  the  plant  deteriorated  to  some  extant.  Warmer  weather 
set  in  aboot  the  1st  of  Jtine,  and  since  then  some  improve- 
ment baa  been  noticed.  A  small  amount  of  seed  failed  to 
oone  np  and  wae  replanted.  StamU— In  many  districts  an 
ezaeDent  stand  was  aecortd  but  tbe  sane  oaoaa  which  checked 
growth— low  lemperatofia— operated  to  impair  stands,  so  that 
at  the  clo«s  of  May  they  were  only  fairly  good.  A  favorable 
feature,  and  one  likely  to  aid  the  plant,  is  that  fields  are  on 
the  whole  very  well  colUvaled.  Acreage  in  some  sections  has 
heao  iaeraaaed  bat  generally  the  tendency  has  been  to  reduce 
the  area  of  eottoo  territory.  The  net  result,  as  we  make  it  out, 
toaloaacfSperoent.    JterfOtars  receive  but  UUle  attention 


Txraa.— Farmers  were  a  little  Uter  than  in  an  average  year 
in  KMOa  portiona  of  Texas  in  preparing  their  land,  and  to 
that  extent  tbe  pattiog-in  of  seed  was  delsyed.  But  planting 
began  in  tbe  earlier  sections  shortly  after  the  middle  of 
March  and  elsewhere  from  the  1st  to  the  10th  of  April.  Rspid 
pnsrese  was  made  after  work  was  actively  in  operation,  and 
tbe  floish  was,  in  general,  slightly  in  advance  of  1893,  or  say 
about  May  »Hh.  Our  correspondeoto*  reporU  on  germination 
ara  more  satisf  aotory  than  for  a  number  of  years  past,  all  their 
I  iadicatipg  that  the  seed  came  up  well.    Furthermore 


the  weather  since  growth  began  and  up  to  tbe  19th  of 
May  was  apparently  about  all  that  could  be  desired.  Of 
course  we  do  not  mean  by  this  that  the  conditions  were  per- 
fect. On  the  aontrary  there  have  been  times  when  it  seemed 
that  in  some  districts  the  plant  would  suffer  unless  moisture 
came  speedily.  But  before  there  had  been  any  deterioration' 
the  needed  rain  fell.  The  period  of  low  temperature  referred 
to  in  the  review  of  preceding  States  operated  here  to  check 
development  to  an  extent,  still  it  is  not  claimed  thai  any 
damage  resulted.  In  the  closing  week  of  May  the  conditions 
reported  were  almost  uniformly  favorable  and  have  so 
continued  up  to  date.  The  present  outlook  affords  a  promise 
in  Texas,  with  an  average  season  from  now  on,  of  a  very  full 
yield.  Stands  sre  reported  good  everywhere  and  fields  are 
better  cultivated  than  usual  at  this  date.  Acreage — Under 
normal  conditions  the  natural  tendency  in  this  State  is  toward 
a  large  addition  to  the  area  under  cotton.  New  land  is  con- 
stantly being  brought  under  cultivation,  and  other  things 
being  equal  the  staple  is  bound  to  secure  a  considerable  por- 
tion of  it.  On  tbe  other  hand  it  is  evident  that  many  planters 
who  through  force  of  circumstances  were  led  to  put  in  other 
crops  in  1892  have  seen  the  wisdom  of  the  act.  Th  -  fact 
becomes  apparent  when  we  state  that,  including  virgin  soil, 
the  increase  in  acreage  this  season,  although  quite  important, 
is  no  more  than  sufficient  to  bring  the  total  area  up  to  about 
what  it  was  in  1891.  We  estimate  the  gain  at  8  per  cent, 
Ftriilizers  receive  very  little  attention. 

Indian  Tkrbitory  and  Oklahoma.— The  planting  seasont 
in  the  Indian  Territory  and  Oklahoma  was  less  prolonged 
than  in  1893.  Work  was  not  begun  quite  so  early,  as  but 
little  seed  was  put  into  the  ground  until  after  the  middle  of 
ApriL  But  progress  was  rapid  and  the  close  was  about  the 
middle  of  May,  or  nearly  a  week  earlier  than  last  year.  Ger- 
mination was  very  satisfactory,  according  to  all  of  our  reports, 
and  the  weather  since  growth  began  has  been  generally  favor- 
able. There  have  been  times  when  the  temperature  ranged 
rather  low  and  cloaly  approached  the  frost  line,  but  no  dam- 
age from  tliis  cau^e  is  referred  to  in  our  replies.  In  fact  a  few 
correspondents  state  that  the  weather  could  not  have  beeis 
better.  Practically  no  replanting  has  been  done.  Stands. — 
With  conditions  as  above  disclosed  good  stands  are  the  natural 
sequence,  and  they  have  been  secured.  Furthermore,  culti- 
vation has  been  very  thorough.  Acreage.— The  tendency  to 
increase  the  amount  of  land  under  cotton  seems  to  have  been 
quite  marked  in  both  territories  this  year.  More  so  in  Okla- 
homa than  in  the  Indian  Territory.  la  the  former  an  addi- 
tion of  20  per  cent  to  the  present  area  appears  tc.  be  warranted 
by  the  information  at  hand,  and  ii  the  other  an  increase  of 
about  10  per  cent  is  indicated.  Fertilizers  are  so  little  used  as 
10  cut  no  figure. 


CoHDinoN  OF  National  Banks  dj  Dks  Moinxs.— Mr.  Jamer 
H.  Eckels,  UemptroUer  of  the  Currency,  has  furnished  us 
this  week  an  abstract  of  the  condition  of  tbe  national  banks 
in  Des  Moines  at  the  close  of  business  on  Friday,  May  4.  From 
it  and  from  previous  reports  we  have  prepared  the  follow 
ing,  which  covers  the  resulu  for  May  4  and  February  28,  1894, 
and  for  purposes  of  comparison  the  figures  for  last  year  (May 

4)  are  given :  .._  .  ^.. «.         „     ^ 
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S?J.iu,Srw  niiiti' ieei'MO-fctikii  84S.*45  .S4M.267  4»<,51» 

?,:j!?rd^s;s^.?u::;:;::::::::::::::::::::::   i.s-6:S?l    U4®    i.64:Ja 
DoVioiSSri'l.dUiuw;::::::::.::::.-::::  wii.;M9    i.i«».^    li^-.jVr 

other  lUMimw "'"^    eo,w» 

To,^ M»»1jm      »il,7»6.»16       »4.814,7«0 


Olearlnjrs  hr  TelerrapU.— Sales  of  Stocks,  Bia1«,  *a. 
— StiMik  Exchange  CleAriog  Hm^e  TraiisicilDus.— Th» 
subjiin.d  Btateoient  covering  the  clearin^j  for  tha  cur- 
rent week  usually  appears  on  the  Qrjt  page  of  th9  Chbos-- 
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•*  V.U,  bnt  on  account  of  the  length  of  the  other  tables 
%  crowded  out  once  a  month.  The  figures  are  received 
t)y  telegraph  from  the  leading  cities.  It  will  be  observed 
tiiat  as  compared  with  the  corresponding  week  of  1893 
tiiere  is  a  decrease  in  the  aggregate  of  31  "5  per  cent. 
So  far  as  the  individual  cities  are  concerned  New  York  exhib- 
its a  falling  oS  of  26'3  per  cent  and  the  losses  at  other 
points  are,  Boston  IS  per  cent,  Philadelphia  23  per  cent, 
CfaicaKO  12*8  per  cent,  New  Orleans  16'6  per  cent,  St.  Louis 
14*2  per  cent  and  Baltimore  10-8  per  cent. 


Clcabinos. 

Wuk  EnMnt  Junr  9. 

1894. 

1893. 

Per  Cent. 

jNew  York 

$364,364,976 
63,090,860 

6,224,558 
11,874,428 
72,133,846 
18,340,909 

6,906,?94 

«494,514,086 
74,200  68i 
68,783,888 
12,746,970 
82,278,638 
21,375,590 
7,080,669 

-26-3 
-150 

*hU»delpMa  

SaltlBiorv..*..... 

-230 
-10-8 

Obleaco...... 

St.  Louta -. 

Ktm  OrlMuia 

-18-3 
—14-2 
-18-6 

eeven  cities,  S  Oara 

Other  «iUeB,  S  days....... 

$68r,434,471 
116,174,819 

$750,930,449 
144,023,462 

-2J-7 
-30-5 

Total  aU  citlea,  6  daya.... 
All  citlea,  1  day 

$696,609,290 
140,994,487 

$896,853,911 
170,504,793 

-22-4 
-17-3 

Total  all  cmea  (or  week.. 

$836,608,777 

$1,066,418,704 

-21-5 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  oflf  of  the  first  page.  The  results  for  the  five 
months  of  the  current  year  are,  however,  given  below  and  for 
purposes  of  comparison  the  figures  for  1893  are  also  printed. 


Five  Montlu,  1S94. 


IMterMptUM.   Par  Value        ActwU      Aver'ot 
or  QaantUv       Value.       Price. 


■  OtrwA  i  8h'8  21.281.831 
'"<'™}  Val.  12082153320 
BB.  bond»..!lloe,t!til.400 
•SoT'tbond«i  11.880,900 
fltat«|>ondB.I  «5,296,400 
Bankiuickj        1274.360 


Tot*I  . . . 
PM'1'm.bbla 
<X>tt0D..bIa. 
OralD.biuh. 


[  1269009032 

1111,662.073 

12.352,882 

12,211.722 

(148,400 


Total  Talne 


61-6 
74-3 

126-1 
42-3 

1834 


12242248380  tl.3f6714159|  SI'S 
372.000  130«,327,82H0. 

14.826.900|  »5;2,I66,88H38-69 
588.362.7J5»380,520,897|81 3-100 


Five  Montlu,  1893. 


Par  Valiu 
or  Quantity 


43.361,608 

f877:,98i).476 

$282,884,990 

1788,4.50 

11.388.050 

1472,210 


Aetuai 

FoIlM. 


i  231882S087 

$216,916,416 

$920,411 

$897,977 

$761,039 


It2.318893084| 


Avtr  9 
Price 

81-4 

78-7 
116-7 

84-8 
159-0 

62-5 


$4083,318,186  $2,638107929 

10,012,00o!   $8.87^.103  58  7-10o 

13,794.000  $498,002,235  $36-10 

926,322.937  $701,224,706  84  1-So. 


$8,8332109751 


The  transactions  of  the  Stock  Exchange  Clearing-House 
•from  May  28,  down  to  and  including  Friday,  June  8,  also  the 
aggregates  for  January  to  May,  inclusive,  in  1894  and  1893 
Are  given  in  tabular  form  below. 

■TOOK  BXCHAMOB  OLBASINO  HOITBB  T&A.NS.lOTIOn. 


. — Shares,  both  tidtt. — , 
XHeand.      Total  Value. 
Memlk—  S 

Jan.,  1803.  28,644,600  2.084,709,000 
Web.,  1883.  25.108,1)00  1,744,400,000 
Mm..  1898.    24,591,100    1,890,000,000 


, Balanctt,  one  tidt.—s  Shtett 

Sharet.  Value Sharet.    Oash.Olear'a 
9  9 


^i 


Vr.,  1893.  20.802.600  1.421.300,000 
lax.  18S3.  28,200,600  1,738,810,000 
.5  moa»..  1 27,266,500  8,659,809,000 


3  an.,  ISM. 

^Mar.,  1894. 
.Apr.,  1894. 
M»J,  1894. 
Jk5  moe.... 


18,863,000  1.088.600,000 

12.847,800  7'-4,8oO,000 

16,912,900  1.078.441,000 

14,-,  28.000  868.700,000 

19.140.800  1.250,300,000 

81,992,300  5,018,8*1.000 


3,000,000 

210,700,000 

3,300,600 

8,889 

2,687,800 

172,701,000 

3,529,000 

6,161 

2,703,800 

167,900,000 

3,784,100 

7.080 

2,311,800 

153.300,000 

2.381.000 

8.006 

2,869,600 

181,110,000 

4,870,100 

7,200 

18,472,600 

885,711,000  17,814,700 

88,«7» 

1,364,000 

69,100,000 

2,041,000 

6.830 

1,036,400 

56,200,000 

1,396,900 

5.598 

1.462,100 

8l.800,(JOO 

1,928.700 

8.681 

1,»84,S00 

77,200.000 

1,418,900 

6.401 

1,661,100 

91,700.000 

1.938,500 

8,689 

8,778,900 

376,000,000 

8,724,000 

32,108 

^-Shares,  both  sides. — , 
OUared.    Total  Value. 


Balances,  one  side. >  Shtett, 

Shares.   Value  Shares.    Cash.Olear'd. 

$  S 

104,600     6,400,000  140,400       331 
50,800     3,100,000     el,200       302 


Hay  28. .1,473,000    99,900,000 
■"    29..     608,g00    39,200,000 

i."'    80 HOLIDAY 
I"    31..    572,800    37,600.000        5S,aoO     3,100,000     57,700 
uoe  1..    4U7,800    25,300,000        38,30d'    2,100,000    '37,300 


Tot.  -wk.  .3,063.400  202,000,000 

Wkl»atyr3,57 1,600  199,400,000 

.June  4..    776,100    53,100,000 

"      5-.    751,200 

-"      6..    675,600 

•"      7..    781,700 

"•      S..    738,800 


49,500,000 
51,500,000 
55,600,000 
48,000,000 


247,600  14,700,000  296,600 

309,700  15,500,000  419,300 

61,300      2,500,000  109,000 

""      3,600,000  7i,900 

3,700.000  77,700 

4,300,000  89.900 

4,100,000  76.100 


58,700 
51,800 
66,000 
6a,500 


283 
266 

1,182 
1.197 
305 
294 
238 
312 

2a9 


■  I<ot.wk.. 3,723,400  257,700,000 
'^rUagtyT3,955,200  213,900,000 


310,300  18,200,000  312,200    1,498 
366,300  19,100,000  323,300    1,464 


The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
.American  Sugar  common,  Atchison,  Chicago  Burlington  &' 
Quincy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  com 
mon,  Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
, .A  Pacific,   Delaware  Lackawanna  &  Western,   Distilling  & 
Cattle  Feeding,  General  Electric,   Lake  Shore  &  Michigan 
Southern,     Louisville    &    Nashville,     Manhattan,     Missouri 
-iPactflc,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,    Northern   Pacific    preferred, 
.Ke^tional  Lead  common,  PhiladelDhia&  Reading,   Union   Pa- 
43ific  and  Western  Union. 


DEBT  STATEMENT  MAY  31,   1894. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasary  at 
the  close  of  business  May  31,  1894: 

INTBBBST-BEARINO    DBBT. 


TUUof  Loan. 


rnt'rt 
Pov'I* 


l^a.F'n'd  Loan. 1891 

I  'ontlnaed  at  2  p.  c.  Q.-M 
4«,  F'ded  Loan. .1907  Q.— J. 
ts.  Ref'd'K  Ceriiao'».j  <J.-J. 


6>,  Loan  of  1904 

A«greKate  aiol'd'c 
B'da  to  Pac.  RR. 


Q.-F. 


Amount 

iMIMd. 


Amount  Outttandint. 


HegisUred.     Coupon, 


$280,000,000  $25,884,500 
740,879.800  489,428.1501170,199,100 

40,012,750  

60  000  000    23,062,400    26.937.600 


Total. 


$25,364,600 

569,618,250 

59,090 

50.000,000 


1,080,892.350  537,853,05o!   97,129,700    635.041340 


OBBT  ON  WHICH  INTBRE3T  HAS  CBABHO  8IN0B  MATHRITT. 

AvrliSa.  Mai/ 31. 

fanded  Loan  of  1891.  matared  September  2, 1891..    $553,800  00         $650  350  00 
(Jld  debt  matured  at  various  dates  prior  to  Jaau. 

ary  1,  1881,  and  other  Items  of  debt  matured  at 

▼arlous  dates  Hubsequeut  to  January  1, 1861 1,809,290  36        1,808,040  26 

A'gragate  of  debt  on  whlob  interest  baa  ceased 
a-noa  maturity $1,882.080  26      $1,853,890  28 

DBBT  BBARINQ  NO  INTBRBST 

Latfal-tender  notea $846,681,016  00 

Old  demand  notes  56,647  60 

National  Bank  notes : 

Redemption  account 26,381,809  00 

fractional  currency $15,273,791  42 

Less  amount  estimated  as  lost  or  destroyed 8,875.934  00 

— 8,697,857  42 


A4arraBataof  debt  bearlna  no'nt^raat (880.016,329  92 

^1^RTIFICATE^    and    NOTBI    tSaUBD    ON    DBP0SIT8   OF    COIN   AND 
LBQAL-TBNDER  NOlaa  AND   PDRCHASBS  OF  8II.VHR   BDLLION. 


OIouMoation  of  Certijlcatet  and  Notet, 


In  the  In  Amount 

Treaturv.   Circulation      Issued. 


Sold  certificates , 

gllTer  certificates 

I'ertiacates  of  Deposit.. 
Traasnry  notes  of  1890. . 


Asfrrecrate  of  certificates.. 


$41,650  $69,374,540'  $69,416,199 

9,'02.5t5'  329.859,9591  339,662,504 

120,000  69,250,000      59,370,000 

12.605,052  140,074,890    152,679.742 


t22.4«9,247lt598,"59. 19S '  $62 1.128.446 


BKCAPITUL  ATION. 


OIOMi/lcoMon  o1  Debt. 


tnterest.bearlnK  debt 

Qebt  on  which  Int.  has  ceased. , 
Oabt  bearing  no  Interest 


kKgregate  of  Interest  and  non* 
Interest  bearing  debt 

Oartlflcate  and  notes  offnet  by 
an  equal  amount  of  oaah  In 
the  Treasary 


linregat*  ot   debt.  Including 
oertlfloatea  and  notes 


MavSl, 
1894. 


636,041,840  00 

1,86'!,390  26 

380,018,329  92 


1,016,916,660  IS 
621,128,445  00 


..IprU  30, 
1894. 


635.041,380  00 

1.882,030  26 

380,653,569  42 


1,017,656,979  68 
619,989,7%  00 


L638.046.006  18J  1.637.54(1.774  68 


Increase  or 
Decrease. 


$ 

I.  460  00 

D.  3,U0  00 

D.e37,389  60 


O.640.419  SO 
L  1.138,860  00 


L  498.280  BO 


CASH  IN  THE  TBHASURT. 


Sold-Coln $100, 

Bars 48, 

SIlTei^Dollars 367 

Subsidiary  coin 17, 

Bars 127. 

Paper— Legal  tender  notes  (old  tssiie),.  • 76, 

Treasury  notes  of  1890 12, 

Qold  certificates 

Silver  certificates 9. 

Currency  certificates 

National  banlc  notes 7. 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 

Minor  coin  and  fractional  currency 1, 

DepositH  In  nat-i  b<inl£  depositaries —gen'l  aco't..     11 

DIflbaisIng  officers'  balanoes 3. 


,000,110  40 

,067,706  18-$148,0e7,816  58 
.380,3:t8  00 
,68-^,973  42 

-281.641  49-  612,191,954  91 
,090,9-.i7  UO 
605.052  00 
41,650  00 
702.645  00 
120,0  0  00 
520,993  34—  106,081,178  $4 

203,394  87 
251.831  81 
930.312  83 
,553,781  93  • 


Aggregate., 


16.939,320  04 
$783,283,361  77 


DEMAND  LIABILITIES. 


aold  certificates (69,416.199  00 

•Silver  certificates 339,662.604  00 

Certificates  of  deposit  act  June  8, 1872 59.370.000  00 

Treasury  notes  of  1b90 152.679.-42  O0—J621, 128,445  00 

Fund  for  redemp.  of  nncurrent  nat'l  bank  notes      7.176.2.34  39 

OutBtanding  checks  and  drafts 5,645,2-<7  84 

Disbursing  omcers' balances 28,649.093  64 

A.gency  accounu,  40  2,830,858  2-^—    41,300,483  93 

Sold  reserve $78,693,267  00 

Nat  cash  balance 89,161,068  85 117,861.396  86 

Aggregate $783,283,264  77 

Cash  balance  in  tbe  Treasnrr  April  30, 1894 $1 '.'5,1 97,786  93 

Cash  balance  In  the  Treasury  May  31, 1894 1I7  854.3I;6  85 

Decrease  during  the  month ^ $7,243,450  08 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Sams 
QfBaaumu. 


Can.  PaoUo. 
Kan.  Paolflo. 
Onl'n  Pacific 
Can.  Br.  U.P. 
Wea'-  Paolflo 
ilonxC.&P, 


Principal 

OUtr 

standing. 


25,885,120 
6,303,000 

27,236(612 
1J!00,000 
1,970,580 
1,628,32(1 


Interut 
accrued 
and  not 
vet  paid. 


( 

647,128 

157,575 

680,913 

40.000 

4»,264 
40,7i)8 


Interest 
paid  by 
the  U.  a. 


89,760,181 
10,100,-223 
42,118,833 
2,557.808 
3,908,702 
2,490,139 


Totals 64,823,512    1.615,888  99,984.906       26,469,069         1.103,630  72.362.227 


Int.  repaid  5v  Companies 


By  Trans- 
portation 
Service. 


$ 

7,064.980 

4,478,3)8 

14,301,462 

608,216 

9,36- 

218,635 


By  cash  pay- 
m'tt;  6  p.  c. 
net  eamifii^. 


$ 

658,2»S 


438,408 
8,927 


Baiance 
0/ Inter' St 

paidbv 
the  D.   a 


$ 

82,046,918 
6,821,863 

27,876,981 
1,944,636 
3,900.336 
2,271,504 
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[rrom  OUT  own  •orreipondent.] 

London,  Saturday,  May  36,  1894. 
The  Bank  of  England  held  on  Wednesday  night  over  3414 
millions  sterling  in  gold— nearly  10^  millions  sterling  more 
than  at  this  time  last  year.  Since  the  Bank  return  was  made 
up  on  Wednesday  night  nearly  half  a  million  sterling  more 
has  come  in,  so  that  at  the  present  time  the  Bank  holds  very 
nearly  84^  millions  sterling,  which  is  within  a  million  sterl- 
ing uf  the  largest  amount  ever .  held  before.  Very  large 
amounts  are  on  the  way  from  South  Africa,  Australia,  the 
United  States,  and  India,  while  coin  is  now  coming  back  from 
Scotland.  Apparently,  therefore,  in  another  week  or  two  the 
Bank  will  hold  more  coin  and  bullion  than  it  ever  has  held 
hitherto.  The  reserve  is  considerably  larger  than  it  ever  has 
been  ;  it  is  over  30>-4  millions  sterling,  and  it  is  still  increasing. 
The  Bank  of  France  holds  nearly  71  millions  sterling  in  gold 
and  the  Imperial  Bank  of  Germany  holds  about  33  millions 
ttterling.  The  stocks  of  gold,  therefore,  in  Europe  at  the 
prawni  time  are  unprecedentedly  lar^e.  Everything  in  conse- 
qOOBoe  points  to  a  long  continuance  of  cheap  money.  The 
Bank  of  England  still  keeps  its  rate  of  discount  at  2  per  cent. 
For  a  very  long  time  past  it  has  not  reduced  it  below  that ; 
but  the  rate  in  the  open  market  is  only  about  Ji  per  cent,  and 
i  t  is  apparently  going  lower.  Short  loans  have  been  made 
this  week  at  from  H  ^  /^  P^'  c^nt.  Sometimes  the  banks 
have  been  unable  to  lend  even  at  }^  per  cent. 

The  India  Council  has  been  very  successful  in  the  sale  of  it 
drafts  this  week.  On  Wednesday  it  sold  altog^ether  nearly 
00  lakba  bj  tander  and  by  special  contract.  The  prices  ranged 
from  Is.  0  2V82d.  to  Is.  0  39-8Sd.  per  rupee.  For  some  weeks 
previously  the  Council  had  not  sold  much,  and  as  the  Oovern- 
mant's  balances  in  India  are  constantly  mcreasing,  the  market 
was  oooipalied  to  buy  largaiy  this  week.  But  we  are  now 
very  near  tha  end  of  tha  active  export  season,  and  the  gener- 
al feeUac  is  that  the  demand  for  the  drafts  will  rapidly  fall 
off.  Tha  Cooncil  for  the  moment  is  unwilling  to  sell  below 
Is.  0  2A-8M.  per  rupee  ;  but  it  has  tried  so  often  to  maintain 
a  mlnimnm  that  thcra  is  little  confidence  in  its  ability  to 
sawisnrt  now.  The  price  of  silver  is  again  weaker— about 
a^^d.  par  ounce.  While  money  continues  so  stringent  in 
India  the  axchaaga  banks  are  unwilling  to  send  out  the 
metal ;  and  for  tha  moment  the  Chinese  demand  has 
fallen  off. 

Tha  India  CowioU  on  Toeaday  next  offers  for  tender  6  mil- 
Uoaa  i>afHwg  of  S  par  cast  permanent  stock  at  the  isstie  price 
of  W.  Tha  old  slerMnt  S  per  oeota  were  well  over  par  when 
the  announcement  was  made,  and  the  new  stock  therefore 
went  to  a  premium  of  about  2.  The  old  stook  has  somewhat 
declined,  but  it  ia  atiU  a  fraotiaa  over  par.  Last  year  the 
India  Council  borrowed  in  8  months'  Treasury  bills  S  millions 
stcrUns ;  a  few  weeks  ugo  it  renewed  3  millions  sterling 
for  U  mow  tha,  Four  millions  will  fall  due,  part 
next  month  and  part  in  August.  One  object  of  the  new  loan 
is  to  fund  these  four  millions  sterling  of  Treasury  bills.  The 
remaiaiBc  S  milHona  are  raised  in  accordance  with  an 
annooBcameat  made  in  the  Budget.  There  is  no  doubt  that 
the  loan  will  be  a  roocam.  and  it  has  helped  to  strengthen  the 
demand  for  the  Council's  drafts,  as  evary  one  sees  that-  the 
Council  will  be  in  funde  for  some  time  to  come,  and  tnerefore 
will  be  able  to  insist  upon  a  minimum  price.  The  Council 
has  given  notice  that  next  Wednesday  it  will  offer  for  tender 
coly  90  lakhs  of  mpeea.  Adding  the  3  millions  of  Treasury  bills 
renewad  a  few  weeks  ago  to  the  6  millions  sterling  of  perma. 
MBt  debt  now  about  to  be  created,  we  get  an  addition  to  the 
debt  of  8  millions  sterling  ;  and  the  Budget  announced  that 
the  Council  would  have  to  sell  drafts  in  the  course  of  the 
currant  ftnandal  year  to  realize  17  millions  sterling,  so  that 
the  Council  reqolrca  to  raise  in  London  in  tha  current  finan- 
cial year  3S  mtllkwa  starling  altogether. 

Sinee  Wedneedar  there  has  been  a  much  better  feeling  upon 
the  Slock  Exchange,  and  prices  all  round  have  been  put  up. 
But  in  reality  there  is  extremely  little  business  doing.  The 
inveating  public  is  conflning  its  purchases  to  the  very  best 
saewilies— consols,  Indian  sterling  threes,  colonial  stocks  and 
Britiah  railway  stocks.  The  prices  of  all  these  are  exceedingly 
high.  But  after  the  experience  of  the  past  four  years  the 
public  is  unwilling  to  buy  ao>  thing  which  apiiears  in  the 
least  donbtful.    Durmg  the  psst  day  or  two  a  more  hopeful 


opinion  is  being  taken  respecting  the  American  market,  but 
the  public  is  still  holding  aloof  ;  the  business  is  entirely  pro' 
f  essional.  Opinion  here  is  much  occupied  with  the  large  ex- 
ports of  gold.  It  is  feared  that  the  Treasury  reserve  may  fall , 
too  low.  If,  however,  the  Government  borrows  to  replenish 
its  reserve,  and  a  tariff  bill  of  some  kind  is  carried,  there  will- 
probably  be  a  great  change  In  feeling.  In  Argentina  the 
premium  on  gold  has  risen  this  week  to  316.  At  flrsf 
there  was  great  depression  in  the  market,  for  it  waa 
naturally  argued  that  political  apprehension  must  be 
very  keen  or  the  premium  could  not  be  so  high.  But 
for  the  last  day  or  two  there  has  been  a  rise  in  Ar- 
gentines also.  Upon  the  Continent  there  has  also  been  some 
recovery  during  the  past  day  or  two.  Early  in  the  week  the 
fall  of  the  French  Ministry  and  the  Servian  coup  d'etat  made 
a  very  bad  impression  upon  the  bourses.  Paris,  however, 
seems  to  have  recovered  from  the  effects  of  the  fall  of  the 
Ministry,  and  it  is  generally  believed  that  Russia  and  Austria- 
Hungary  have  agreed  to  leave  Servia  to  manage  her  own 
affairs.  During  the  past  couple  of  days,  therefore,  there  has 
been  a  recoveiy  on  the  bourses  ;  especially  Italian  and  SpanisK 
stocks  have  improved.  At  home  and  upon  the  Continent 
trade  is  slowly  improving,  but  prices  are  exceedingly  low. 
The  general  impression,  however,  is  that  they  have  now 
touched  bottom,  and  that  before  very  long  there  will  be  a 
general  rise. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols,  So:., 
compared  with  the  last  three  years: 

J80J. 
M.I  V  23. 
•  S 

OmaUtloo M.7<)0,83u 

FsblledapniM ~ 8.M9.800 

OtbordapodU S0.880,18» 

OoTsmmwit  McnrttlM ».8l>i.4iia 

OUwr  MOnrlUM. 20.602.388 

BaMrrs  of  DotM  and  eotn. 26,2ge.0IM 

(Mn  a  bnllloD.  both  daputm'U  M.2SO.071 
Prop,  rwcrre  tolUl)llltl«»..p.  c        n7)4 

Baskrmt*    . ..pvreent.  2 

Oooioli.  *M  pcrMnt 1004« 

OI«artacHoiiMr*ianu. tM.ai«.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-eight  weeks  of  the  season 
compared  with  previous  seasons: 

OirOBTS. 


1SC3. 

1892. 

1891. 

irav24. 

Ma]/ 23. 

Uavifr. 

s 

» 

£ 

««.72«,l>tO 

38,830,170 

24,647.780 

7.016.934 

0,577,644 

0,8«9,5U 

20,211,127 

30,336,010 

32,9e2,54» 

11,208,101 

11,266,001 

oMifisa 

28.iai,2;9 

26,011.652 

31,321.350 

13,794.00» 

14.690.524 

16.0e9.57» 

24.067,035 

S5,078.6M 

g4,2«7.S0» 

aih, 

44« 

40« 

4 

s 

5 

86  3-ia 

97  11-16 

96« 

•».uaooo 

S9.3ie.000 

loejia.oo 

1893-94  1893-93.        1491-92  1890-91. 

Iaipertaotwbast.awt.<43.668,58.^  43,413,663  47,448,005  40,901,137 

Barley 34,649.497  13.169.671  14.58».1>5  13,887,386 

Oats..        .  .  .      .     9,363,610  9,393,921       9,920,423  10,587,80* 

Pass.'. 1,858.S80  1,620,963      2,159,122       1,519,24« 

Beans 3.918.258  3,207.137      2,008.886      2,212,431 

Indlsn  eom 35.13.1.805  23,139,206  20,393.a21  20,468,921 

FUwr 14,122,610  15,405,776  11,746,0»4  12,288,698 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1898-94.  1892-93.         1891-92.  1890-91. 

Whaat OWt. 43,668.585  43,413,662  47.448,005  40,901,127 

I^SrUof  flour.:'  .14.122.510  15,405,776  14,746,084  12,388,598 

MMOfhome-rrowo.  17.733,943  20,953,568  34,754,733  29,033,001 

T»tal...._  ....-   76,535,040  79,773,006  86,948,822  82,232,726 


189S-t.  1892-3.  1891-3. 

aver,  prtoe  wheat  week.24a.    5d.       27b.    04.       3U.    6d. 
4veraseprio«,teMon..25a.  104.       26i.    84.       34b.    84. 


1890-1. 
39a.    64. 
338. 114. 


The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

TAu  week.  LoMt  leee/c. 

Whoat qra.      3,696.000  3,080.000 

noor.sqiial  to  qra.         327.000  370.000 

"  "          .........OIS-         630,000  603,000 


of  wheat,  flour  and 


1893. 

3,578,000 
317,000 
514,000 


1898. 
2,423,000 
305,000 
338,600 


Boxllsh  Flaanclal  Harlceta— Per  Cable. 

The  daily  closing  quotations  for  securities,  Ac,  at  London 
»re  reported  by  cable  as  follows  for  the  week  ending  June  8: 


Lomdan, 


Silver,  per  os d 
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Mm. 


28°« 

1017i« 

da     ioraoooont iOI'jb  lom 
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■r.  T.  Lake  Brla  A  Wast'D 

4o       3d  oona 

Vorfolk  Jk  Weatem.pret. 
Wortbom  PaoUo  pref... 

Panoarlvanla 

FIiU.  A  Raad.,  par  akate 

OotoD  Paolflo 

Wabaali  pref 


tutt. 


28<>B 

lom 

1016 

00-9; 


67>* 

67'« 

60% 

61>4 

92  >4 

92>s 

184>a 

134 

45»a 

4Bi8 

66>« 

&6>« 

100 

101 

13Tg 

UH) 

74 

74 

16^ 
5OI4 

8\ 
157e 
15i« 


16>4 

603s 

8»» 

U\ 

1S>* 


A%, 


66°8 

61 

92>4 
133 

4e>a 

66 
100 

14>4 

74 

15% 
50% 
8% 
16>4 
I&Ob 


ind. 


38»i« 
lOlSia 
101>4 
101-05 


66% 
61>s 
92>a 
134 

46% 

&6>4 

100>« 

14°8 
74 

15>i 
60% 
86b 
16 
16% 


l%urf. 

28% 
loi^ia 

101>4 

100'75 


66% 

6268 

93»4 

135 
4663 
56% 

101 

1478 

75 

leifl 
60% 
8% 
I6I4 
16 


28>a 
lot's 
10I»i 
100 
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66% 
6B>S 
93^ 

134 ''• 
46«a 
56% 

101% 
14% 
76 

16% 
50% 
8V 
16 
16 
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National  Banks. — The  foUowinK  iaformation  regarding 
n&tional  banks  is  from  the  Treasury  Department : 

SECENTLT  OBOANIZBD. 
4  965— The  People'*  National  Bank  of  Lebanon.  Pa.    Oaoltal.  9100,000. 

Joaeph  S.  Lauser.  I'resident;  E  M.  Woomer.  Oanhler 
4,987— The  Phillips  National  Bank,  Phillips.  Me.    CaplUkl,  ;^0,000.    N. 
/  B.  Be»l,  rreildent ; ,  Cashier. 

OORFORATB  BXISTENOE  EZTBMOBD. 
2,150— The  Marion  National  Bank  of  Lebanon,  Ks..  until  Hay  25, 1914. 
2,174— Tbe  First  National  Bank  of  Florida,  Jaokionvllle,  Fla.,  until 
May  26, 1914. 

CHAHOE  OF  TrrLB. 

S  798— The  Farmers'  and  Meruhaats'  National  Bank  of  Qalra.  located 
atOalva,  111., title  changed  May  21, 18tf4,  to  "The  Qalva  First 
National  Bank." 

KATIONAL  BANKS  ADTBOBIZED  TO  RBSaME. 
-3,489- The  First  National  Bank  of  Orlando.  Fla.,  May  2 1 ,  1894. 

CORPOBATB  EXISTENCE  EXPIRED. 
2,156— The  First  National  Bank  of  Farmer  City,  lUinoll,  expired  by 
limitation  May  30, 1894. 

IN  LIQUIDATION. 
777— The  Second  National  Bank  of  Ix)Ul8viIle.  Kentucky,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  May  2,  to  take  clfpct  May  30.  1894. 
I;90S— The  Kentuckv  National  Bank  of  LouisvUlfl,  Kentaoky,  has  gone 
into  voluntary  liquidation  liy  resolution  of  its  stockholders 
dated  May  9,  to  take  effect  June  2,  1894. 
3461— The  Merchants'  National  Bank  of  Louisville,  Kentucky,  has 

gone  Into  voluutary  liquidation  by  resolution  of  its  stook- 
oldeis  dated  May  9.  to  take  effect  June  2.  1894. 
2,638— The  Fir^t  National  Bank  of  Columbus.  Mlsaissippl,  has  gone 
into  voluntarv  liquidation  by  resolution  of  its  stockholders 
dated  May  2.  to  take  effeet  May  30.  1894. 
2,784— The  Fourth  National  Bank  of  LouinvlUe.  Kentucky,  has  gone 
into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  May  9,  to  take  effeet  June  2, 1894. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Jtjnk  1. — The  Comptroller  of  the  Currency  has  furnished 
uathe  following,  showing  the  amounts  of  national  bank  notes 
May  1,  together  with  the  amounts  outstanding  June  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
-changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  June  1, 


Motional  BaaK  noia- 
Amonnt  ouiatandlnj?  May  1, 1894. 

Amount  Issued  duriuK  May , 

ikmoont  retired  during  May , 


Amount  outstanding  June  1, 1894.* 

litgal  Tender  Sola— 
Junoant  on  deposit  to  redeem  national  bank 

note*  May  1,  1891  

AWOQlit  deposited  during  May 

Amt. reiasued  <!k  tank  notes  rellied  In  May.. 

Amount  on  deposit  Xn  redeem  national  bank 
notes  JuHB  1.  1PP4 


9830,360 
1,417,973 


«817,622 
1,417,973 


$207,733,295 
587,613 


$207,150,682 


$27,231,785 
000,351 


$26,631,434 


*  Olrculation  of  National  Gold  Banks,  not  Included  In  above,  $94,337. 
According  to  the  above  the  amotmt  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  S36,631,434.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  waa  as  follows  on  the 
flnt  of  each  of  the  last  five  months: 


Dtpotiti  tty— 


Imolv't  bks.. 

lianld'gbks.. 

Bed'o'g  undr. 

•otof*?*..- 

■Tntal 


Feb.  1. 


$ 
1,157,594 
4,774.443 

19,042,217 


24,974.254 


3far.  1. 


$ 

1,574,814 
4,926,545 

19,829,451 


26,330,810 


Apr.  1. 


9 
1,660,578 
4,877,356 

19,671,493 


May  1. 

$ 

1,589,575 
4,914.959 

20,727,251 


26.209,427127,231,785 


June  1. 


$ 
1,572,783 
4,956,177 

20,102,474 


26,631,434 


•  Aet  at  J  one  20,1874.  and  July  12. 1882 

Coinage  bi  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  show  s 
the  coinage  at  the  Minis  of  the  United  States  during  the  month 
of  May  and  the  five  months  of  189-1. 


May. 

Five  Montlu. 

fieee*. 

Value. 

Piece: 

Yalue. 

Itatible  eagles 

Aagiet, ...... 

Half  eauiry- 

101,000 

64;<,-)4^ 

« 
2,020.000 
6,425,450 

1,844,447 

1,633,6' 2 

16,611 

18 

-■?e.8R8,940 

16,336,120 

83,0d5 

32 

Three  dollai  

Qoarter  eagles 

OolUu'S 

Itital  gold 

Snver  DolUrs 

duj  dmiui-s 

Qnkrter  <i.,Utir>>.... 
Dimes 

743,5-43 
^2i'.<•0<' 

l,«32.0lO 

2.176,000 

8,445,450 

iiii'.obo 

413,000 
6:5,000 

3,494.6JS 

252 

8,374,2.S2 

3,66-,v52 

4i>0,2.j-.^ 

53,308,147 

252 

1,68  M  26 

917,063 

40,025 

Total  silver 

Five  cent«. .......... 

7,443,008 

2.986,762 
8,5i0,26Z 

2,644.466 

149,338 
55,403 

Total  minor 



8,527,024 

204,741 

Total  aoinaare 

2  (>10..^4.^ 

9.12^450 

19.464.716 

56.157,854 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing; statement,  furni^ttied  by  cue  Comptroller  of  the  Currency, 
shows  the  amouuc  of  each  class  of  bonds  held  against  national 


b  \ak  circulation  and  to  secure  public  moneys  la  national  bank 
depositaries  on  May  31, 


Dt»eripUon  of  BomU. 


OUTsnoyes 

2  per  cents...... 

4  per  cents , 

5  per  cents....... 


Totnl $14,636,000 


r.  B.  Bond*  Held  May  31, 1894.  to  Secure— 


Public  DepotiU  Bank 

in  Banks.         Oireulation. 


$1,195,000 

1,013,000 

12,028,000 

400,000 


$15,329,000 

22,710,100 

159,217,450 

8.994,950 


f201,25I,50O 


Total  Held. 


$16,524,000 

23,723,100 

171,245,450 

4,394,950 


$215,887,500 


GOVEBNMENT  REVENUE  AND  EXPENDITaRES.— Through  the 
cotirtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  fiscal  years  1893-91  and  1892-93. 
XECEIPT8  (OOOs  omitted). 


July„ 

Aug.. 

Sept.. 

Oct.. 

Nov.. 

Dec.. 

Jan..... 

Feb... 

M  troh.. 

Apnl... 

Hay... 


1883-94. 


Oitf 

tomt. 


t 

14.681 
18.146 
12.570 
11.000 
10.219 
9.2  IS 
1«.437 
10,888 
I1.8S8 
9.621 
8,788 


Jnt«r'( 
Rev'ut 


* 

14,688 
10,968 
11,469 
12.736 
12.054 
lS.4tS 
8.015 
11.050 
18,808 
12,888 
12.012 


Tfed'B.  "*«"l  lotal. 
Fund    S'rcu, 


% 

120 

166 

707 

1,035 

1,1 

8,032 

8.741 

2.48^ 

1.086 

2.278 

'<5-. 


11  mns-  123.435  181.767  15.470  15.278  i<5.B53   189.178  I45,R0 


( 

1.SS3 

1.183 

M4 

817 

1.707 

2.U1 

2,810 

828 

676 

1.7  6 

1,2J7 


t 

81,020 
84,057 
2a,2»0 
25,618 
25,019 
86,834 
27.030 
24,759 
85.82- 
26.588 
23,818 


1882.98. 


Oiu- 
tonu. 


t 

17.205 
18,272 
17.210 
1H.388 
14.269 
17.855 
20.8H- 
16.936 
19.665 
15.908 
16.425 


fnt«r'i 
Am'iM 


I 

14.866 
14,003 
ia.7S« 
14,164 
13,051 
14.743 
12.004 
11.317 
12,831 
11,72D 
13,212 


N.Ok. 
Red'p. 
Fwnd. 


t 

257 
661 
43 

548 
66 
146 
207 
312 
822 
181 
43 


S'rcu] 


I 

2.243 
1.144 

652 
788 
1.420 
2.634 
2.810 
1,445 
1.520 
1.880 
2,292 


2.671  IB.IOI-  3.'i6.768 


t 
84.671 
34.083 
31.841 
31,836 
28.796 
84,778 
3S.683 
30.010 
34,438 
88,801 
30.972 


DISBIIBSEHBHTB  (OOOS  Omitted.) 


JnlT... 
Ang. . . 
Sept.. . . 
Oct.... 
Nov.... 
Deo.... 

laa 

Feb.... 
Uarch. 
April.. 

US7... 

11  mot 


OriH. 
nary. 

17,761 
21.642 
14,493 
18.667 
le.Cttb 
16.042 
16,15^ 
14.9.3^ 
18,131 
16,34. 
15,80 


83,  au 


Pen- 

~i~ 

14,758 
11.26« 
10.787 
10.310 
12.33U 
13.773 
8.986 
11.5dK 
13.374 
10,152 
12.977 


ftl- 

terut. 


% 

7,12- 
39^ 
19^ 

2,58i 

2.909 
231 

7,157 
280 
218 

6,57H 
895 


rted'p- 
Pu/wi. 


« 

418 
291 
220 
496 


1.178 
1,097 
1.105 
1.216 


Toua. 
~~ 

40.094 
33,686 
85,698 
30.085i 
32,68l! 
30.995 
32.488 
27,823 
82,S77 
33,2-1- 
31,16^ 


W.asa  -^7.551'    9.760  350.71  B 


OriJ4- 

nary. 

~~t~ 

15.051 
17,632 
15,291 
14.353 
15.844 
18,381 
18,209 
17,050 
17,113 
15.271 
15.560 


Pm- 

»ion». 

~~$~ 

14.235 

13,478 

12,694 

ll,8Si 

13,432 

14,9}2 

13,038 

13,495 

13.810 

12.87 

14,26 


In- 

terest 


» 

7,048 
330 
847 

5,163 
365 
876 

7.104 
32^ 
679 

5,0t6 
383 


79,76^  147.94t    i7.002    8.547  383.850 


N.Bk- 
Rtd'p.  lottU. 

PUTUt. 


t 

87,249 
32,081 
88,917 
31.881 
30,749 
84,426 
3)).253 
31,878 
82,371 
83,771 
30,873 


t 

8  IS 
641 
785 
693 
1,100 
818 
902 
811 
740 
532 
682 


Imports  and  Exports  for  the  Webk. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  31  and  for  the  week  ending:  for  general  merchandise 
June  1 ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

FOBEION  nCPOBTS  AT  NEW  TOBE. 


Far  Week. 


Dry  Goods 

(ien'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse. 


Total  22  weeks. 


1891. 


$1,314,724 
6,650.433 


$7,965,157 

$53,575,445 
181,581,394 


$235,15«.S39 


1892. 


$1,593,618 
6,679,520 


$8,273,138 

$54,044,278 
189,69^,257 


t^43,742,535 


1893. 


$1,864,207 
6,608,748 


1894. 


$1,218,591 
7,509,993 


$8,472,955 

$66,481,358 
219,087,746 


$285,569,104 


$8,728,584 

$37,951,650 
150,438,781 


«188,390,431 


Tne  following  is  a  statement  of  tbe  exports  (exclusive  of 
specie)  from  the  port  of  Nevf  York  to  foreign  ports  for  the 
week  ending  June  5  and  from  January  1  to  date : 
EXPOBTs  raou  new  tobic  fob  the  week. 


1891. 

1892. 

1893. 

1894. 

Por  the  week. . 
Pre  V.  reported. 

$7,610,762 
141,575,824 

$149,186,586 

$8,044,407 
166,346,196 

$174,389,603 

$7,172,907 
140,082,010 

$147,234,917 

$6,449,714 
153,300,719 

TJtal  22  weeks. 

n59,750,433 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  2  and  since 
January  1,  1891,  and  for  tbe  corresponding  periods  in  1898 
and  1892: 

EXPORTS  AND  IHPOBTS  OP  SPECIE  AT  NEW  TORK. 


Oold. 


Great  Britain 

France 

Germany 

Weat  indies 

M-)xico 

South  America. 

All  other  countries. 


Total  1894. 
Total  1893. 
Total  i»<w 


Exports. 


Week. 


iSituejan.l. 


$500,000  $13,838,800 
500,000       9,832,999 


3,500,000 
664,060 


6,800 


l;:,450,ooo 
9,535.136 

45,205 
434,786 
848,285 


$5,170,860  $46,985,210 
6,510,900  67,639,llt 
1.S47^«^  2^..J7^  ion 


Imiwrls. 


Week.     ISinceJan.  1. 


1,188,880 

72,375 

1,167 


$1,500,974 

5,076,623 

1,524.560 

593,707 

21,8.'>2 

333,865 

63,721 


$1,312,171     19,115.302 
12,199       5,117,805 


46,24» 
3,500 
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mirtr. 


Ofeat  Britain 

rnnee 

0«ni»nT 

WMt  InalM 

Maxloo 

floalh  Am«rloa 

All  otbar  ooonttle*. 


ToUl  1894.... 
Total  1893... 
ToUl  1892... 


Xiporl*. 


Wetk. 


9440,900 
'83.106 


7S,89S 


Sinn  Jan.  1 


914,913,401 

201.000 

139,100 

96,388 

37.835 

542,062 

36,411 


imports. 


Week. 


*'n«/on.  1. 


939.193 

9,122 

5,450 

62 


9597.395  91 5.966.2 IS        953.830 
787.5021   ll,9S6,379i  9.206 

511,150l  10.254,9291         46,196 


94,6S8 

21,911 

1.309 

219,92B 

122,739 

298,634 

26,165 


9655,272 

1,H72.S50 

599,939 


Of  the  above  imports  for  the  week  in  1S94  $9,500  were 
American  gold  coin  and  $5,945  American  silver  coin.  Or  tbe 
«zports  during  tbe  same  time  $4,503,000  were  American  gold 
com. 


— The  German-American  Investment  Co.,  52  Walt  Street, 
offer  for  sale  the  bond  issues  of  several  cities — see  advertise- 
ment in  Scate  and  City  Department. 

— Attention  is  called  to  the  advertisement  on  eighth  paee 
«ddreaaed— "  To  Capital "  offering $102,000  of  Spercent  bonds. 

— Mean.  Hason,  Lewis  &  Co.,  Chicago,  offer  for  sale  a  list 
of  achool,  water-works  and  bridge  bonds,  the  iasuna  of  several 
«itiea  and  towns  in  tbe  West;  sea  advertisement  in  our  State 
and  City  department. 

— The  annu%l  meetina;  of  the  shareholders  of  the  Bank  of 
Montreal  was  held  at  Uoatreal  on  M>o(Uy  last.  The  occasion 
it  al  way*  one  of  interest  and  the  proceedintcs  will  be  found  on 
other  p«gea  of  this  issue.  Tan  remarks  of  Sir  Donald  Smith, 
the  Pnnident,  ami  Mr.  Cloustoo,  the  Oeneral  Manager,  touch 
upon  the  salient  questions  of  the  day  of  financial  interest  and 
«r«  well  worth  re.ilin;{.  The  businesi  of  tbe  biink,  while 
more  or  leas  affected  by  tbe  prevailing  depression,  has  in  its 
results  been  very  satisfactory  to  its  shareholders,  having 
yMded  the  average  profits  for  several  preceding  years. 


Clkf  Rallraa4  Seearitleg— Brokers'  Quotations. 


'  BM-lAik. 


AT*..  B'klrs— 
ta.g..  llKif...A 
M.K190S...AAO  10>* 


bmt.  S^ >.  IM4...JAJ  ...^ 

■lilt,  Bi.  trmL  r— Bta.1  — 

III  awt-T^  IMW.J*J  IM 
B'ir*7  a  TU  Ani-«<Mk.  I4i 
Ut  man.,  U,  1S04  J*D  104 
tdBMt,t^lS.4..JaJ  10  1 
B-vuUI.S<.(wr  l»I«  101 
9il»4,lal  aarvai-l.lAO.}  lOJ 

OMaal  f,  IMS TAJ  u,i 

r«e*ki7B  cttv-ifaw  -tk 
OmwL  •«,  1»41    .  JA 

Kin  cr»Mr  B  s«.  i»u  ' 

■riialvB  Tt»«M— i» 

0»5il  0»— H  iri-au .  ■  1 40 

U*m»n.,U,t»tt.u*s  lis 
Cm. rk. i(.aB.wv.-au  : lie 

CoaMt.  7^  ISM...  jaOiUO 

CbrlM'p'r*  IOIhai.-4Hk.  m 

la4  MCU  lasa .  ...AAO,  lot 


188 


Bid.!  Ask. 


130 
IM 


140 


O.  O.  B.  B.  a  Bat-T-Slk.. 

lat.  Koid.  «•,  ie/i..jaD 

Soflp 

KIshthAnoiis— Stook.... 

Scrip,  S«,  1914 

42d  a  Or.  St.  rw.-«toek 

AM  8t.a  ifu.a  scx.at. 

IM  awrc  Ss,  iaio..ua8 

'    3d  oMft.  iMoaw  6s.J*J 

a.  w.  at  a  p.  F*r.-8u. 

l«taort..T«.18M..iaJ 

'  "iv  lalaad  TraoUM 

-opoUlaa  TiaaUM. 

i>  ATsaa* 

it  Arcao*— Stock... 
.la,  1909.  Mas 
iiiM-atoek 


Kilmort..  Sa,l837..jaJ 
.1  iTvMty-TblM  St.— Sioek. 
i      Dab.  M,  1804 


N.  T.  aai  BrvaUya  fiaa  8aeBrltiea— Brokers'  Quotetions. 


AAB  OOKPAKIBa. 


&S£;!!;iiiSTS.S!6^i: 


Wllllaaaban  . 

BoimU,  Sa 

Faltaa  MoiUclpsl.... 

Baaila,«a„.„ 

fiyialih 


110 

ts 

104 
ISO 
lOS 
18S 
100 
78 


ASk. 


1S8 
14» 


133 


78 
81 


AaetioB  Sataa,— Amaac  other  securities  the  following,  not 
regmlariy  dealt  lo  at  the  Board,  were  reoeotly  sold  at  auction : 
By  Msasca.  R.  V.  Haraett  *  Co .: 


Ithirtw.  I 

100  Karb*Dle»-  a  JtmUn'  Bk.  ISO  I 
KTbell.  R.CIaflloCn.  litpf.  99  I 
S  eaieed  A«aaae  KB.  0>....139 


930,000  rantenalal  MIdIdc  Co. 
or  M::lil«aB  lat  7(,  1802, 

950  lot. 


By 


Adrian  H.  MoUar  A  Son  : 


19  Xalloaal  rarfc  Beok 995 

|o  Bt4*  a  LMibn  Mat.  Bk  toe's 
SO  Aaar.  Baak  Nola  co.9^0  p.ata. 
-SveBatakan'  UMa  a  Melt- 
la*  AaanrlaUnn 77>t-78 

10  Lavyara'  TlUe  Id*.  <'o  .131 
2*  fuarth  Xallonal  Baok. . .  IM 
10  Uiessneatad  nra  Works 

Oaof  ABatlaa,prar...  24>s 
I18f>f>vta  a  Powler  Olrder 

"     " '"  100 

r.  <o..2ii 
100 

taut,  n    mix  I  •>..  mm.,  S50 

aack 980p.ab. 

SOBrookIra  CXtf  RR.  Co...l70 
19  CMsaltdatad  Fire  Works 

Ofcef  a^arVwfc  torn.  .  11 
MAaartsaa  Ba  Kal.Bfc...lM>^ 
71  tint  Jiat.  Bk.  of  tha  atr 
or  snpTio.-,  wh. .91,000  kit 


sham. 
90  8uii«rlara  Duluth  Loan 

a  UabaDtiu«ro...al,000lot. 
637  Dniutb  Oas  a  Waier 

Co 91,000  lot. 

BOHdM. 

93.000  Dry  T>oek  E.  B'wav  A 

Halt.  Bit.  Hew  ft*.  '92..iaD.10S% 
91.000  I»D>  lai'd  Clt7  Fud4. 

Debt  &<i.  1908.  Aau 104 

9lM,000Utob.  Carrolltoo  a 

Weat  BR.  80-r«ar8a 30 

91 8.000  Baaood  Mort  6a  on 

Tbe  Oariaeb.  1898 49>« 

91  ,.V)0  Lnwa<ie«  cui.,  M:<*..  8a  ) 

91.000  City  or  Hour  eanofca.  >926 

Ml»ii,  8* ) 

fl.ooo  Beaw'iibakanirlDtli'n 
YafibI  CInh  of  tbo  CltT  of 
Maw  York  bond* f  1,000  lot 


MkuMuq  ana  %ixmncin,l. 


BANK    OF     HONTREAL. 


PROCEEDINGS  AT   THE  ANNUAL  MEETING   OF  THE 
SHAREHOLDERS  HELD  JUNE  4,  1894. 

[From  the  Montreal  Oazette  of  June  5th.] 

The  annual  preneral  meeting  of  the  Shareholderg  of  tlie  Bank  of  Mon- 
treal took  plane  in  tUo  Board  Room  of  tbe  Bank  at  1  o'clock  yesterday. 
Sir  Donald  .\.  Smith,  the  President,  occupied  the  chair,  and  among 
those  pre.seut  were  Hon.  GeorRo  A.  Driimmond,  Vloe-Presldent;  Mr. 
E.  S.  Clouston,  General  -Manager;  Messrs.  R.  B.  Angus,  E.  B.  Green- 
ghlelds,  A.  T.  Paterson,  Hu^h  McLennan,  A.  F.  Gault.  W.  H.  Meredith, 
directors;  H.  Montajru  Allan,  Hector  Mackenzie,  John  Arnton,  W. 
Arnton,  J.  H.  R.  .Molson.  \Vm.  Mackenzie,  Captain  Benyon,  John  Craw- 
ford. W.  J.  Buchanan,  James  O'Brien,  Judge  Cross,  iB.  A.  Boas,  F.  8. 
Lyman,  Q.  C,  Michael  Biu:ke,  R.  Sims,  D.  Ros«-Ros»,  A.  McNider,  E. 
Goff  Fenny,  J.  F.  Doran,  J.  Y.  Gilmour,  Angus  \V.  Hooper,  A.  T.  Taylor, 
James  Burnett,  Rudolph  Forget,  W.  de  M.  Marler.  Richard  White,  J.  H. 
Gordon  Strathy,  John  liunlop.  Charles  Meredith,  G.  F.  C.  Smith,  I*. 
Maokenzie,  \V.  H.  Weir,  Alex.  Slltohell,  J.  C.  Barlow,  and  others. 

On  motion  of  Mr.  John  Crawford,  Sir  Donald  Smith,  President  of  tha 
Bank,  was  voted  to  tlie  chair,  and  on  the  motion  of  Mr.  J.  H.  R.  Molson, 
seoonded  by  Sir.  John  Duulop,  IJ.  c,  Messrs.  Jas.  Burnett  and  W.  J. 
Baobanan  were  appointed  to  act  as  scrutineers  and  Mr.  A.  MoNlder, 
Chief  Inspector  of  the  Baak.  was  appointed  to  act  as  Secretary. 

The  President  then  called  upon  Mr.  E.  8.  Clouston,  General  Manager, 
to  read  tbe  annual  report  of  the  Directors,  as  follows  :— 

REPORT  OF  THE  DIRECTORS. 
Tha  Directors  beg  to  present  the  76th  Annual  Report  showing  the 
result  of  the  Bank's  business  of  the  year  ended  30th  April,  1894. 

Balance  of  profit  and  loss  account  30th  April,  1S93 $691,42593 

ProUtR  for  tbe  year  ended  30th  April,  1894,  after  deduct- 
ing charges  of  mauagoment.  and  making  full  provision 
for  all  bad  and  doubtful  debts,  and  for  rebate  on  cur- 
rent diaoouats 1,313,289  80 

92,004,715  38 


Dividend  5  per  cent  paid  lat  December,  1893 . 
Dividend  5  per  ceat  payable  lit  Jane,  1894. . . 


9600,000 
600,000 


1,200,000  00 


Balance  of  proS^and  loss  account  carried  forward $S04,715  33 

The  bualneas  of  the  Bank  has  tieen  fairly  good  during  the  past  year 
and  ibonxb  adversely  alTectcd  by  the  commercial  depression,  our  protlts 
are  only  about  912,500  less  than  shown  In  the  last  Annual  Statement. 
Under  these  olroumstanoes  the  Directors  feel  that  there  is  every  reason 
to  be  Batlatted  with  tbe  results  of  the  year's  operations. 

Since  tbe  Annual  Iteetliis  of  tbe  Shareholden  In  June  last,  a  change 
has  taken  place  in  the  Board,  by  the  election  of  Mr.  A.  F.  Gault  to  till 
ibfl  vaoancy  caused  by  the  lamented  death  of  the  late  Hon.  8ir  John 
Abbott  In  Montreal  In  October  last.  Sir  John  Abbott  was  elected  to 
tbe  Board  on  the  15th  May,  1888,  and  remained  a  member  till  his  death. 

Tbe  abarohoblers,  espeolaUr  tbe  older  ones,  will  also  have  heard  with 
regret,  of  the  daatli  of  Mr.  Peter  Bedpath,  which  took  place  at  Chisel- 
hnrst,  BMland,  on  lat  February  laat. 

Mr.  Beoiiatb  was  long  a  valued  and  esteemed  member  of  the  Board 
here,  having  been  elected  a  Director  In  June,  18U8,  and  resigning  in  the 
year  1882,  when  be  left  this  country  to  take  up  his  residence  In  Eng- 
land. He  was  a  member  of  the  London  Committee  of  the  Bank  for  the 
Ave  year*  preceding  bis  death. 

Tbe  Directors  are  gratUled  that  Parliament  has  at  length  taken  tip 
tbe  qneattou  of  an  Insolvent  Act  for  the  whole  Domlnlou.  and  it  is  to  be 
bop«d  that  tbe  legislation  upon  that  important  subject  will  result  In  a 
oomprebansive  and  eqoltable  act  that  will  meet  the  requirements  of  the 
bualneaa  community,  and,  while alTordlngprotoctlon  to  tbci  Interests  ot 
oreditora,  will  at  the  same  time  expedite  the  winding  up  .it  estates. 

In  September  laat  tbe  Bank  opened  a  branch  at  Doserouto,  Ontario, 
and  the  oflloe  promises  to  be  a  aatiafactory  one. 

All  tbe  oHioes  of  the  Bank,  including  the  Head  Office,  have  been  in- 
speeted  during  the  year.  Donald  A.  Shitu,   President. 

OE.MKB4L  STATEMEMT  30TU  ATRIL,  1894. 
LiabUUiet. 

Capital  etook 912,000,000  00 

Best 96,000,000  00 

Balance  of  proOts  carried  forward 804,715  33 


Cnclaimed  dividends 

llair  yearly  Dividend,  payable  lat  June, 
1894 


9<l,804,715  33 
3,510  69 

600,000  00 


7,408,226  03 


$19,408,226  Oa 

Kotaa  of  tbe  Bank  In  circulation. 94,637,180  00 

DeposiU  not  bearing  interest 6,579,678  lOj 


DeiioslU  l>eartng  iuforett 23,222,171  88 

Balances  due  to  utlier  Baaka  In  Canada.  ^  ...^  ^^ 


9,495  92 


34,448.534  00 
$53,856,760  ea 


Anet^ 

Ooldand  Silver  Coin  Current 92,587,903  38 

(iovemmant  Demand  Not«« 2,783,148  25 

Deposit  with  Dominion  Government  re- 
quired by  Act  of  Parliament  fur  secur- 
ity of  general  bank  note  clroulatlon. ...        265,000  CO 
Due  by  Ageniies  of  this 
Bank  and  other  Banks 
in  Foreign  Countries. ...  $8,139,893  13 
Due  by  Agencies  of  this 
Bank  and  other  Bauka 

In  Oreat  Britain 2,696,01812 

10,835,911  25 

Oovemmcnt  Bonds,  India  Stock,  etc....     1.820,000  00 

United  States  Railway  Bonds 2,207,000  00 

Notes  and  Cheques  of  other  Banks 995,062  15 


$21,494,023  03 
600,000  00 


Bank  premises  at  Montreal  and  Branches 

Current  Loans  and  Discounts  (ret>ate 
Interest  reserved),  and  other  Securities 
audAsaets $31,4.17,103  84 

Debts  Secured  by  Mortgage  or  otherwise        174,681  68 

Overdue    debts    not    specially   secured 

(loss  provided  for) 150,952  37 

*^  31,762,737  99 

$53,856,760  92 

B.  8.  CLOCSToa,  Oonoral  Manager. 
Bask  of  MoirraEAL,  } 

iltSrEEAL,  30tU  April,  1894.  J 


976 


THE    CHRONICLE. 


[VOL.  Lvm. 


TBUi  PRESIDENTS  ADDRESS. 

The  President  then  rose  and  said :— Gentlemen,  you  have  heard  the 
reuort  read,  and  I  would  move,  seconded  by  the  Vice-President,  tliiit 


onal  elrcuiustanoea  eucounterod.  will,  I  think,  be  regarded  by  the 
shareholders  as  verv  Rntlsfactory.  The  protits  are  hiUy  up  to  the 
averuge  of  the  preceduiK  six  years,  and  have  not  been  appreciably 
larger  In  any  twelve  months  since  the  rate  of  interest  has  lallcn  to 
what  has  come  to  be  looked  upon  a«  a  permanently  lower  level.  \ou 
will  readily  understand  that  the  many  millions  of  dollars  of  capital, 
reserve  and  deposits  at  the  disposal  of  the  Bank,  have  not  been 
employed  so  as  to  produce  u  net  earning  of  thirteen  hundred  thousand 
dollars  without  the  exercise  of  much  care,  circumspcctlou,  discretion 
and  solicitude  on  the  part  of  your  Directors  and  lieueral  Manaftor 
The  period  has  been  a  trying  one  in  many  respects.  Trade  the  world 
over  has  sutlered  a  marked  diminution  In  volume  and  value;  credits 
bave  been  contratted,  resources  strained,  and  the  money  markets 
disturbed.  Comparatively  speaking,  Canada  has  displayed  a  gratlfyiug 
power  of  resistance  to  the  adverseinfluences  which  nave  crippled  trade 
and  Indiistrv  elsewhere,  furnishing  the  exaniiile  of  a  fairly  prosperous 
community  of  people  in  thomidst  of  .surroundlngdisiwter  and  depression. 
Not  that  our  country  has  wholly  enjoyed  Immunity ;  tiut  we  have  been 
Scotched  rather  than  maimed,  and  with  the  splendid  recuperative 
powers  Canada  possesses,  the  stage  of  convalescence  will,  I  trust,  soon 
be  reaelied.  Of  all  countries,  the  Dominion  was  the  last  to  experience 
a  decline  in  her  foreign  trade,  which  down  to  this  present  year  had 
Steadily  augmented  In  compas  and  value,  and  which  even  now 

IS  REMASK.IBLY  WBIX  MAINTAINED, 

oonsidering  the  abnormally  low  prices  ot  staple  products  and  tie  con- 
dition of  foreign  market*.  In  the  first  ten  mouths  of  the  current  fiscal 
year,  that  is  to  say  up  to  April  30th  last,  the  value  of  exports  from 
C^iada  amounted  to  $94,300,000,  a  gain  of  $1,660,000  over  the  corre- 
Bpondlng  period  of  the  preceding  year,  giving  the  highest  total  ever 
reached,  and  If,  on  the  other  hand,  the  import  trade  during  the  same 

SBriod  sutt'ored  a  decline  of  $3,000,000  from  the  preceding  year,  the 
eorease  is  neither  formidable  uor  regrettable.  For  one  thing  I  think 
■we  may  fivirly  assume  that  the  reduced  imports  Indicate  the  pui-sult  of 
aoautlons,  conservative  policy  ou  the  part  of  Canadian  merchants,  emi- 
nently desirable  in  the  existing  conditions  of  traile;  wlille  by  the  fully- 
malntainod  export  business  the  supply  of  foreign  exchange  has  been 
rendered  adequate  at  a  period  wheu  new  borrowings  of  British  capital 
bave  well  nigh  ceased.  X  have  referred  to  the  relatively  prosperous 
Btate  of  trade  in  Canada.  How  serious  and  widespread  has  been  the 
collapse  of  commerce  in  the  United  States  is  known  to  you  all— the  un- 
exampled record  of  mercantile  failiu-es,  of  railway  bankruptcy,  of 
flnanclal  stringency,  of  industrial  decay,  of  unemployed  labor,  whiiOi 
has  marked  the  past  year.  To  cite  you  a  single  Instance  of  the  contrac- 
tion ot  trade  there,  let  me  say  that  the 

BANK  CLEARINGS  IN  THE  UNITED  STATES 

for  the  first  four  months  of  1891  amounted  to  $14,769,000,000,  as  com- 

Sared  with  a  total  of  !t!21,468,000,000  in  the  same  period  in  1893,  a 
ecrease  ot  not  less  than  31  per  cent ;  and  we  regret  to  observe  the 
evidences  of  a  revival  having  the  elements  of  continuity  are  still  want- 
ing, though  it  is  expected  that  upon  the  completion  of  the  tariff  revision 
an  imi>povemeut  will  occur.  In  Great  Britain  the  record  of  the  year 
1893  was  again  one  of  retrogression,  but  happily  somewhat  less  con- 
Bplcaous  than  its  immediate  predecessor ;  antl  the  latest  advices  which 
reach  us  hold  out  the  hope  that  the  bottom  ot  the  decline  has  lieeii 
touched  and  that  trade  is  on  the  mend.  To  the  utter  collapse  of  com- 
merce and  credit  in  Australia,  which  occurred  mare  than  a  year  ago, 
reference  was  made  at  our  last  annual  meeting,  and  while  some  re- 
covery hiis  undoubtedly  since  taken  place,  while  the  process  of  liquida- 
tion and  reorganization  has  made  headway,  we  learn  from  the  Mel- 
bourne correspondence  of  the  London  EconomM  of  recent  date,  that 
"Trade  continues  depressed  throughout  the  Colonies,  and  banking 
business  .■iutt'ers  restiiction."  Perhaps  nothing  will  more  strikingly 
convey  an  idea  of  the  extent  of  the  contraction  of  trade  in  Australia 
tlian  the  fact  that  the  Clearing  House  returns  of  the  Melbourne  banks, 
which  In  1890  amounted  to  *315, 190,000,  were  in  1893  only  *140,- 
811.000,  showing  a  decline  of  no  less  than  55  per  cent.  Compared 
frith  other  ooontrles,  therefore, 

CANADA  HAS  DONE  FAIRLY  WELL. 

We  have  not,  however,  wholly  escaped  the  infection  of  depressed  and 
diminishing  trade.  It  was  impossible  that  we  should  eiyoy  complete 
Immunity.  At  the  close  of  our  l>anking  year,  namely,  on  April  30th 
last,  the  note  circulation  of  the  Canadian  banks  had  fallen  below 
$30,000,000  for  the  first  time  in  eight  years.  The  decline  in  prices, 
more  particularly  of  a^icultural  products,  accounts,  doubtless  in  a 
measure,  for  the  reduction  in  the  note  circulation,  or  the  amount  of 
currency  employed  in  the  trade  of  the  Dominion,  but  the  prevalent 
Bplrit  of  caution  in  buying  which  is  characteristic  of  all  departments 
oi  bu.'iiuess  Is  also  responsible  for  the  contraction.  In  this  connection 
I  may  be  permitted  to  point  out  what  appears  to  he  a  superior  advan- 
'tage  of  our  currency  system  over  the  United  States.  In  Canada  as  in 
Great  Britain  the  Bank  circulation  rises  and  falls  in  exact  accordance 
■with  the  requirements  of  trade.  It  has  the  essential  and  valuable  ele- 
ments of  elasticity  and  convertibility.  In  the  United  States,  on  the 
other  band,  these  qualities  are  lacking  In  the  currency,  who.se  volume 
does  not  expand  and  contract  In  response  to  the  necessities  of  com- 
merce, but  is  of  an  arbitrary  and  at  times  embarrassing  nature.  Under 
the  Canadian  system  the  currency  becomes  an  accurate  measure  of  the 
condition  of  trade,  and,  as  we  have  seen,  co-Incident  with  the  decline  of 
tommeroe  as  indicated  by  the  Clearing- House  returns,  a 

REDUCTION  OF  THE  VOLUME  OF  CURRENCT 

ontstandlng  takes  place.  But  in  the  United  States,  where  the  Clearing 
Boose  returns  show  a  diminution  of  3 1  per  cent  In  the  first  four  months 
of  the  present  year,  th-i  amount  of  currency  outstanding  was  actually 
ninety-two  and  a-halt  millions  greater  on  May  Ist  last  than  at  the  cor- 
responding date  a  year  ago.  Is  It  any  wonder  then  that  about  twenty- 
nve  mliliou  doUars  ot  gold  was  exported  from  that  country  during  the 
month  of  May  owing  to  the  abnormal  currency  conditions  which  con- 
gested the  American  market,  rendered  the  employment  of  money  at 
remunerative  rates  Impossible,  and  compelled  the  shipment  abroad  of 
the  only  form  of  money  having  an  International  circulation.  Upon  the 
present 

STATE  OF  TRADE  IN  THE  DOMINION 

audits  immediate  prospects  I  shall  make  few  remarks.  The  year  has 
been  one  ot  anxiety  to  bankers  because  of  these  adverse  foreign  con- 
dltlous  to  which  I  have  alluded,  and  which  have  reflected  upon  our 
own  country.  The  contiuuous  decline  in  railway  earnings  for  many 
months  past  is  a  sign  of  the  times  not  lightly  to  be  ignored.  These 
great  corporations,  which  constitute  In  a  measure  tlie  pulse  of  trade 
bave  been  compelled  to  meet  reduced  earnings  with  reduced  expenses 
and  as  a  con.sequence  the  employment  ot  labor  ahd  the  circulation  of 
money  are  adversely  affected.  Tlie  farming  community  suffer  from 
iba  unexampled  low  piices  of  wheat,  and  the  corresponding  deoliue  in 
prlcesof  other  cereals;  and  that  important  Interest,  the  cattle  trade 
baa  also  been  less  prosperous  and  profitable  this  season.  On  the  other 
b^a,  several  branches  of  farming,  notably  pork  and  dairy  products, 
Jiate  yielded  very  satisfactory  returns,  and  this  Is,  I  am  glad  to  say, 


more  marked  In  the  Province  of  Quebec  than  in  the  other  i)arts  of  th& 
Dominion,  showing  that  Increased  attention  has  been  paid  to  that  Im- 

fiortant  Industry  in  this  province.  The  shipping  interest  generally^ 
ike  that  of  tlic  railways,  expericuces  the  trial  of  exceedingly  low  rates 
of  freight  and  a  slow  demand  for  tonnage.  The  lumber  industry  is  in 
reasonably  satisfactory  condition,  save  as  respects  shipments  to  th& 
Amorican'market,  where  the  demand  has  been  greatly  contracted  by 
the  prevalent  prostration  of  all  trade.  Manufacturing  iuditstries  are- 
less  active  and  the  distributing  business  Is  cautiously  conducted,  buy- 
ing being  largely  of  a  hand-to-mouth  character.  It  is  evident  that  a. 
policy  of  dtsoretion  and 

COKSBRVATIgM  IN  GIVING  AND  TAKING  CREDIT 

ought  to  be  persisted  in,  as  affording  the  surest  means  of  warding  off 
trouble  and  of  speedy  recuperation  when  more  favorable  conditions 
arise.  Tlie  compfetiou  of  the  TarlH'  Revision  by  Parliament,  now  all 
but  accomplislied,  should  remove  an  element  of  disturbance  whose  ad- 
verse Influence  has  been  more  or  less  felt  since  the  openiug  of  the  year.. 
Reviewing  all  the  circumstances  with  which  we  have  had  to  deal,  we 
have  cause,  I  think,  to  be  well  satisfied  with  the  outcome  of  the  Bank's 
business  tor  the  twelve  mouths  ending  on  the  30th  April,  and  as  it  is 
always  s.atisfactorv  to  know  that  wo  do  at  least  as  well  as  other  similar 
Institutions,  In  providing  for  the  shareholders  a  revenue  from  their 
capital  investiaciits.  1  would  point  to  a  little  bit  oi  information  which 
has  Just  appeared  in  one  of  tlie  city  papers,  showing  the  amounts  re- 
spectively to  be  paid  out  in  Dividends  tor  the  past  half-year  by  ten  of 
the  Banks  in  the  Dominion.  They  arc  as  follows:  Bank  ot  Montreal,. 
$600,000;  Bank  of  Toronto,  $100,000;  Merchants'  Bank  of  Canada, 
$240,000;  Quebec  Bank,  $5'2,500 ;  Jacques  Cartler,  $17,500;  Hoche- 
laga,  $28,404;  VlUe  Marie,  $15,000;  Commerce,  $210,000:  Ontario, 
$52,500;  Union,  .$36,000,  giving  a  total  of  $1,351,904.  Taking  four 
of  the  largest  of  these  banks,  we  find  tuey  have  a  capital  of  $16,- 
500,000,  with  a  reserve  of  $6,330,000,  togetlier  $22,850,000.  ou  which 
they  pay  dividends  of  $602,000,  or  only  in  all  $2,ii00  more  than  the. 
Bank  of  Montreal  with  $12,000,000  of  capital  and  six  million  of  rest, 
pays  to  you  on  this  occasion.  The  familiar  faces  of  two  gentlemen,  one 
of  whom,  the  late  Sir  John  Abbott,  was  a  Director  wheu  last  we  met. 
here,  and  the  other  Mr.  Peter  Redpath,  who,  and  ills  father  before  liim, 
had  been  for  long  years  connected  with  the  direction  of  the  Bank,  we 
lament  to  think  will  no  longer  be  seen  amongst  us.  They  were  both 
wise  counsellors  and  took  a  deep  Interest  in  the  welfare  of  the  Bank. 
We  feel  assured  you  will  cordially  endorse  the  action  taken  by  the 
Directors  in  appointing  In  place  ot  the  former  gentlemen,  Mr.  Andrew 
F.  Gault,  one  well  known  to  all  ot  you  as  being  actively  engaged  at  the- 
head  of  some  of  the  most  Important  interests  of  the  country,  and  a  gen- 
tleman of  great  experience,  both  as  regards  mercantile  afi'airs  and 
lliianee. 

I  think  while  we  are  alluding  to  some  personal  matters  we  might  very 
properly  refer  to  two  gentlemen  who  have  quite  recently  been  honorea 
by  our  gracious  Queeii,  one  a  citizen  of  Montreal,  and  the  other  a  citi- 
zen of  Toronto.  Both,  we  well  know,  merit  the  distinction  that  has 
been  conferred  upon  them,  and  so  long  as  such  honors  are  so  wisely 
bestowed  they  will  be  endorsed  by  every  citizen  In  Canada.  Sir  Wil- 
liam \a,Ti  Home  we  all  know  well,  and  we  know  tlie  servic  s  be  has 
rendered,  not  to  the  advantage  ot  Mon  real  alone,  or  even  ot  Canada, 
but  to  the  Empire.  I  would  wish  to  say  ot  the  other  gentleman,  Sir 
Francis  Smith,  who  may  not,  perhaiis,  be  so  well  known  to  some  of 
you,  that  1  entirely  corroborate  all  that  has  been  said  of  him  by  Sir 
William  Van  Ilorne  in  a  letter  of  congratulation  wliich  has  appeared 
in  the  press,  and,  If  jiossible,  I  would  accentuate  it.  lie  is  a  member  ot 
the  Government,  and  although  not  holding  a  portfolio,  I  feel  conxineed 
that,  notwithstanding  all  the  zeal,  all  the  ability  and  all  the  determin- 
ation that  may  animate  members  of  a  government,  whether  of  the 
present  Conservative  ministry  or  any  of  its  predecessors,  who  desire  to- 
advance  the  interests  of  the  Dominion,  in  no  case  has  Canada  been 
better  served  than  by  Sir  Francis  Smith. 

Seldom  has  there  been 

A  TIME  OF  MORE  ANXIETY 

for  those  resiionsible  for  the  administration  of  the  Bank's  affairs  than 
during  the  last  eleven  or  twelve  months,  the  responsibility  resting  both 
on  the  Directors,  the  General  Manager  and  Managers,  being  of  a  very 
weighty  character;  and  before  closing  my  remarks  I  desire  to  express 
to  you  on  behalf  of-  my  fellow-Directors  and  myself  the  deep  sense  we 
entertain  of  the  ability,  industry  and  zeal  devoted  to  the  Interests  of 
the  Bank  by  the  General  Manager  and  his  Staft',  upon  the  elticient  dis- 
charge of  whose  duties  the  luosperlty  of  the  institution  so  largely 
depends. 

Hon.  George  A.  Druminond  seconded  the  motion  for  the  adoption  or 
the  report. 


THE  GENERAL  MANAGER'S  ADDRESS. 

Mr.  E.  S.  Clouston,  General  Manager,  said :  There  Is  not  much  to  be 
said  with  reference  to  the  statement  laid  before  you  to  day.  The  eirou- 
lation.  compared  with  our  last  annual  statement,  shows  a  falling  off  of 
$488,000,  a  sign  of  the  general  Inactivity  in  business.  The  deposits  not 
bearlnglnterest  have  decreased$1.000,000.  The  deposits  bearing  inter- 
est have  increased  $3,700,000,  chiefly  from  some  special  deposits.  Aside 
from  these  our  general  deposits  have  rather  decreased  owing  to  heavy 
withdrawals  for  investment  during  the  low  prices  of  securities  last 
summer.  We  have  invested  a  considerable  amount,  $2,207,000,  in  the 
highest  class  of  United  States  Railway  and  other  securities,  which 
would  be  readily  realizable  at  the  sum  they  stand  in  our  books  at.  Our 
over-due  debts  have  increased  $171,000 ;  the  loss  on  these  has  been 
fully  provided  tor.  The  advantage  of  our  large  Foreign  Balances  and 
Investments  and  the  elastic  character  of  our  business  outside  the  Do- 
minion was  well  exemplified  last  year.  We  were  able,  notwithstand- 
ing the  panic,  to  strengthen  our  cash  reserves  and  respond  to  unex- 
pected demands  without  In  any  way  interfering  with  our  Canadian 
business.  Since  I  last  had  the  pleasure  of  meeting  you,  we  have 
passed  through  probably 

ONE  OF  THE  MOST  TRTDIO  TEARS 

In  the  financial  history  of  the  century.  The  year  of  1893  commenced 
with  the  terrible  baukiBgcrashln  Australia,  and  at  our  last  meeting, 
while  we  were  quietly  discussing  important  financial  problems,  there 
was  hanging  over  the  world  a  crisis  remarkable  for  its  severity  and 
duration.  The  Australian  troubles  were  followed  by  a  sudden 
stringency  in  the  London  money  market.  The  Bank  of  England  rate 
was  advanced  from  -i^  per  cent  at  the  beginning  of  May  to  4  per  cent 
at  the  end;  the  Joint-stock  banks  took  flight,  and,  in  tlielr  desire  to 
strengtlien  their  reserves,  aggravated  the  position  by  ruthlessly  calllnir 
In  their  Stock  Exchange  loans  and  refusing  to  discount.  In  the  United 
States  the  apprehension  caused  by  the  extraordinary  silver  legislation 
had  borne  fruit  and  brought  about  an  appalling  state  of  affairs. 
Several  railroads  passed  Into  the  hands  ot  receivers,  large  corporations 
closed  their  doors,  banks  were  failing  dally,  currency,  under  the  influ- 
ence of  panic,  was  rapidly  disappearing,  and  business  was  being 
transacted  in  New  York  on  Clearing-House  certificates.  Currency, 
gold  and  silver,  went  to  a  premium,  and  a  man  in  New  York  with  a 
large  balance  at  his  bankers  coidd  barely  obtain  sutticlent  currency  for 
his  dally  houseliold  expenses.  In  some  cases  Canadian  currency  was 
actually  resorted  to  tor  the  purposes  of  commerce  and  the  payment  or 
wages  in  the  United  States. 

THE  ACUTE  STAGE  'WAS  PASSED 

When  the  repeal  of  the  Silver  BUI  was  carried  in  the  House  by  a  larg» 
I  majority  on  the  28th  August,  though  it  did  not  actually  bave  the  assent 
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^t|the  President  until  the  1st  November.  On  tbe  Continent  the  disor- 
smnUcd  condition  o(  naUoual  anoocex ;  in  India  the  closing  of  the  Mint 
for  tllrer  coinage;  the  eoal  strikes  In  England,  and  the  consequent  de- 
'trasrinn  ia  trade,  all  belped  to  make  last  Kummer  a  period  of  the  utmost 
aaxletr  to  those  harlnx  the  management  of  lluancial  iuDtitutione 
Canada  was  more  tOrtiiDate  than  most  cuiintrie.-*.  but  though  she  es- 
caped without  any  lerious  crisis,  she  hud  her  troubles,  and  heavy 
•peeulatlTe  losses  were  made  hy  the  more  adventurous  of  the  eouimun- 
t^.  Those  behind  the  scenes  know  how  thin  the  ice  was  on  which  we 
were  skalinc  ">''  bow  close  we  were  on  one  or  two  occasions  to  a  verv 
•erloos  state  of  alfhtn.  Fortiuiatelr  there  hiwl  lieen  no  great  over-prd- 
dnrtlon  or  over  Importation;  we  had  no  currency  iiuestion  like  the 
JL'nlted  States  to  deal  with.  Bankers  for  the  most  part  liept  their 
heads  and  did  not  try  to  enforce  iiupoAsilile  payments;  the  newspapers 
were  dlsoretioD  Itself.  I  regret  to  say  that  the  real  danger  to  Canada 
last  stuaaier  was  the  ousatlstaotory. 

coitDmoN  or  tri  cabii  rcsibtss 

-of  some  of  the  banl>8.  They  were  weak  even  for  normal  periods,  but  In 
the  delicate  and  dilUoolt  period  1  refer  to  they  were  a  source  of  danger 
and  peril  to  Canada.  Had  a  sllghl  ma  occurred  at  this  time  I  am 
afraid  our  moeh-TaODted  system  would  have  fared  no  better  than 
other*.  A  reserve  'M  be  effeotlTe  in  a  orUis  must  be,  tlrst,  cash ;  and 
for  a  second  Une  of  defence  foreign  balances  and  seiMirities  readily 
salable  outside  the  eouotry.  Canadian  municipal  securities,  or  even 
call  loans  on  securities,  having  only  a  Canadian  market,  though  avail- 
able ander  ordinary  circumstances,  do  not  constitute  a  reserve  for  a 
erlsla.  lu  Xew  York  the  Hanks  all  huldiug  a  25  per  ceut  reserve  to 
(tart  with,  were  alile  >)y  banding  together  to  use  the  total  reserve  for 

■  the  •iipport  of  the  lianks  endancered  by  sudden  calls,  but  in  Canadit 
wber<-  the  lulBliuum  reeerre  eairled  U  not  fixed  by  legislation,  but  bv 

.  tbe  judgueat  or  oprioe  of  the  Bxecntiveaf  each  Individual  buuk.  such 
)ulnt  action  would  hove  been  Impoaalble.  Tbe  banks  who  had  kept 
struBg  eonld  aot  prudently  kaya  weakened  tliemselves  by  assistiiiK 
banks  whe  had  uomriously  offended,  and  tbe  probable  result  woiild 
have  been  that  tbe  weak  would  have  gone  to  the  wall  and  the  stroug 
remained  stroDcer  than  ever.  The  lesson  of  laat  year  will  have  beeu 
ft<i4ae*lvi>  of  good  It  it  haa  taogtitthe  neeeadty  otamuoh  •tmui.-er 
cash  reserse.  In  estimating  the  rescrre  necessary  to  lie  earrieil.  it 
woald  apiM-ur  as  if  in  some  case*  tbe  deposlta  payalde  after  notice 
■were left  oat  of  tbe  calenlatlon.    The  m^hmty  of  these  are  praeiii-aiiy 

.  payable  on  drmaad,  as  the  notice  only  runs  from  one  day  to  tllteeii, 
aad  !■  aaae  uf  a  liaok  ander  soaploton  It  inmM  hardly  ventare  to  show 
weakaaM  by  exactloji  notice.  As  It  was,  we  bad  oulv  one  bank  failure, 

"    '  ""  ■riously  rotten 

.Vs  tue  liauk 
Miig  medium. 


the  Qpamer  rial 


ictlng  nc 
Bank  of 


Manltoiia,  which  bti' 


at  tka  Ofralac  of  the  year  waa  talrl 
»  BmmIIii  i  aa  prospereoa.  tun  we 
1— tUi  •«  tn—  the  deieralliaMOB  1 


Kjreara  paar,  and  shoaM  aot  have  eii- 
~  "  ^ae  there  was  no  dlstarbaace  lu  < : 

TBS  cuaakaciAL  c«!>i>mox  or  caicada 

fairly  good,  audio  this  Province  It  might 
'  we  eonld  not  expeet  to  escafte  for  any 
,  la  trade  preTaUins  among  uur  neigh- 
Whlla,  tbacefoie,  we  have  ei^yed  aooie  advantages,  1  cannot  lie 
hUnd  to  tbe  fact  that  trade  with  ns  now  la  both  dull  and  depressed,  tlio 
Canasr  la  leeelv  ag  lew  pneea  tui  his  grala.  laaouf actared  products  are 
eztraoMlylow  la  priee,  work  la  slack:  Indeed  It  would  be  folly  to 
lauiglBe  ikat  we  coaM  HBayi  ia  thia  Mte  of  staam  and  electricity, 
wbsa  laieiekaaga  of  Ideaa  and  eoaimoditlea  Is  so  rapid,  without  feel- 
lag  lean  efltati  from  the  imfonaaate  condMoa  of  aftilrs  throughout 
thawocM.  The  shook  baebna  MO  ciaal  to  reooTcr  Immediately;  some 
Improtemeat  la  vlalble  la  Kaclaad.thaagh  la  the  United  Sutesttie 
leflslaMri  an  dolag  their  b«M  t*  prarent  aar.  A  redeeming  feature 
la  the  ettaaikiB  la  Ifeo  eaadlttea  of  the  dairy  tadnatry,  which  U  steadily 
luereaalBg  In  rolame  aad  tatonilag  good  proflta  to  the  fanners.    Tbe 


4aal  HaAa  piamlMa 


omiMa  walL  aad  I  am  IntBnaed  that  the  Importations  of 

gaaerally  tale  anlag  are  oa  a  mneh  noaller  leale  than 

'     laat  year  to  advart  to  Ike  dariiablllty  of  oaaalng 


t  a  tlMa  Itaa  the  larfe 


BoaaovHoe  roa  rrauc  rtjaroas* 


•ad  tknw  eat 


•la  aad  r'nnh'r*'  — Tf~~**~"  hare  been  addicted, 
la  a  waralag  that  the  poUey,  If  persisted  In.  might 
Ika  eradit  aad  dietarii  iae  baatdal  etabUlty  of  Qie 
I  w^bd  to  obsmn  that  thlatwllag  haa  prevailed  In  Influ- 
•■tlal  qnan*n,aad  thatoa  tbepartof  the  Dmolnlon  aad  provincial 

hi*,  aav  aaAaftaktasa  urroinac  lane  capital  expenditure 

aro4dad.  It  the  eatlmalea  of  the  Federal  Oovemment  are 
>,  the  egpaadttare  oa  capital  aeeouat  duriag  the  ensuing 
year  will  ha  retT  eeaaidaiably  leaa  than  for  a  long  time  iiaat,  and  as 
aeae  tt  Ike  faded  daw  ot  Ike  uotalaloB  oalMamOiut  matures  before 
190t.  C^aada  a»  a  howaiw  t»  aay  tormi  arteat  la  the  BrlUah  money 
aarket  Is  Itkeir  la  ha  eeaepleaaiia  by  her  aheence.  I  regret  to  say. 
hewevrr,  that  the  sane  pmdeat  tOiaalgkl  la  not  beinc  displayed  by 
some  BuBlrlpal  corporal  loos,  whoee  eirle  rulers  iiintlnue  to  Incur 
llabUltloi  at  aa  exneaalvr  rate  whea  eompared  with  the  Ineteaae  of  the 
aarpliM  reveaaa  araUahle  for  Interem  purpoaea.    An  taupalrmeatof 

'^''  ;  of  the  eoDtlngency  of  hlxber  taxa- 

■U  these  paat  troohlee  In  inlnd.  and 

rgn  InteresU  In  tbe  United  ?Utes, 

Iha  iTBt  half  of  the  year  It  was  dimcuJt  to  say  who  was 
"      -"  -       T  net  1  per  cent 

I  Kaeerre  we  car- 
.»—»/,»-»  — .  --  ^..Amped  Bodeserv- 
tag  eaatamav.  that  we  eama  thnmgfa  the  year  with  Increased  credit 
to  the  Beak,  I  reatore  to  aay  that  the  shareholden 

■ATB  aBAJoa  Tu  BB  aAnsriBO 

wriU  Ike  etatsft  laid  mi»t«  them  to-day.  I  only  hope  that  we  will 
do  aa  waU  aan  year.  Ataraaoat  the  ouUuok  Is  not  eaoouraging.  we 
ataaol  ha  oraaparoos  It  the  fMieral  community  U  not  making  money, 
.praleaMd  depreasino  most  eitrsty  briag  losses  no  matier  hoxr  lareful 
a  haaker  may  be,  and  oar  lliialgii  balaaees  are  prDdooing  very  pour 
taMlta.  At  the  data  of  ihia  stateaiant  we  had  large  amouuu  of  money 
whiah  aoold  not  be  leat  at  aay  price,  and  ooni|>etUi»o  Is  as  keen 
one  of  onr  moat  respected  oon»tltaenU  said  at 
oMaaaga,    -Sharobnlden    must    begin     to    realize 

logla  ot^  areala,  aad  that   In   the  present  days  of 

toM  aad  aot  lag  mwiistltlim  faney  dlvldenda  and  bouusee  must  be 
.Wl>gam  to  tho  laAalle  fatore/aad  I  agree  with  him.  I  am  more 
Ikn  over  eoarlaeed  that  la  order  w  keep  up  oor  present  dividend  it  is 
lately  aaaosaary  la  ika  gaod  years  to  hoshand  our  prutlts  t<i  uieet 
I  ot  daynniB  aad  lew  lataa  of  moaay,  partleolarly  in  a  boavUy- 
ledbaafcU' 


credit  Is  thna  rlikad.  to  say  aotblag  of  i 
tioB  whiehli  latariid.   ■aarlw  aU  i 

lanamhartag  alaolhat  wa  have  large 

wkaro  4arlag  tho  Itat  half  of  the  year  It  was  dimcult  to  aay 
•idTeat.  aad  mrtig  the  seeoad  half  we  eoold  not  even  net  1 
fhra«r«Ma«yoeaall:  bearlag  la  mind.  also,  that  the  Kaserr 
ilad  gawa  aaakdiaea  la  Ika  souatry.and  that  we  cramped  o 


tL'^S 


[like  oara. 


THK    aXmEKAL    DISCUSBIOIf. 

arka  by  Jlr.  John  Morrison. 

Vr.  Joi»a  fkawrord  lald  tlM  the  direcfira,  tbe  sharehoMers  and  tbe 
aahlte  had  «aad  (aaaoa  te  ha  nOad  ol  tbe  oanserval  ve  policy  pursued 
by  the  OnoalBloa  tHwk*  doilDg  th"  pa«t  year,  and  e.|.H..iiilv  by  tne 

Haakot  Jl«nlre«i  d.irtog  a  pro|.in,<.- 1  p.  rlo.l  of  iti'ti  •  ■luiiie- 

prsaslon  In  lix*  neignimriiig  <■ I'rv      il"  went  on  - 

eftheboods.  repr— sating  gaj07.CKtO,  »>>'   '   -■■■r- 
aan  railway*:  also  what  amoaat  aad  l><- 
aeaooot  fur  rebate  oa  eurraat  loan*.  an<i 
diieatof  aal  their  nr*a« 


ihahopedtiu. 


iracter 

1  Anim'l- 

•  iilaad   Loss 

t'liiiit  loitned 

■  ,    ii.'ht.  to  learn 

/lUeof   «l,ooii,inN), 

uuul.     Wliuiiit 


I  not  be  called  upon  unless  for  the  equalization  of  dividends.  He  con- 
gratulated Mr.  Gault,  who  was  one  of  Montreal's  foremost  and  most 
Uberal  citizens,  upon  his  appointment  to  the  directorate.  He  alluded  to 
the  Bank  of  England  episode,  and  said  that  it  furnished  an  excellent 
object  lesson  to  bankers  the  world  over,  who  should,  he  suggested, 
adopt  iis  tlieir  motto  the  word  "Vigilance."  No  one,  he  believed, 
would  attach  the  slightest  suspicion  of  dishonesty  or  disloyalty  to  any 
bank  officials  in  the  Dominion,  who,  as  a  class,  would  compare  favor- 
ably with  those  of  any  other  similar  institutions  elsewhere ;  but  he 
considered  that  if  the  Hank  of  England  had  adopted  the  practice  of  ap- 
polntiug  some  ol  its  directors,  say,  for  a  period  ol  three  months  each, 
to  inquire,  11  even  only  partially,  into  some  of  the  principal  accounts 
of  the  Bank.  Mr.  May  could  never  have  succeeded  in  hoodwinking  the 
directors  as  he  did. 

Mr.  John  J.  Arntou  spoke  in  favor  of  dividends  being  paid  quarterly, 
instead  of  semi-anuually,  helieving  that  such  a  step  would  do  very 
much  to  popularize  the  Bank,  besides  being  a  great  advantage  to  those 
Shareholders  wlio  had  what  might  l)e  called  a  llxed  income. 

Mr.  John  Crawford  also  favored  the  paying  of  dividends  quarterly; 
but  the  suggestion  was  opposed  l>y  Mr.  John  Morrison. 

The  President  then  spoke  as  follows :  Perhaps  it  would  be  well  that  I 
should  Just  say  a  word  or  two.  Our  friend.  Mr.  Morrison,  had  au  idea 
that  we  were  putting  the  tiest  lace  on  the  statement ;  we  were  putting 
it  In  the  most  explicit  and  the  clearest  terms  that  wo  could  boiore  the 
Shareholders.  lo  show  that  all  had  been  done  for  their  Interest  that 
was  possible  witli  the  capital  of  the  Bank  during  tho  past  year.  Mr. 
Crawford  spoke  of  railway  l>oDds,  and  wanted  to  know  something 
about  those  iield  by  the  Bank.  We  look  upon  them  as  being  al)S0lutely 
good,  and  it  was  because  thoy  were  considered  to  be  the  very  best 
security  that  t  hey  were  ehosen.  Moreover,  they  are  readily  convertible 
Into  cash  at  any  time.  As  to  the  reoates  of  interest  on  bills  under  dis- 
count, they  are  something  like  iJ200.<iOO,  and  the  amount  loaned  to  the 
directors  is  about  l|l,20O.00O.  The  English  Banks,  as  my  friend  knows, 
are  in  many  resi>ect8  differently  circumstanced  to  those  ol  Canada;  and 
they  have  one  advantage  that  we  have  not,  and  that  is  very  much 
larger  deposits  for  which  they  pay  nothing.  The  Bank  ol  Kugland  has 
beeu  mentioned  as  an  example  oi  a  liank  that  had  met  with  some  dil- 
flculty.  and  one  which  might  have  been  avoided,  possilily,  had  more 
care  been  taken  i>.v  the  Board.  Mr.  Crawfoni  perhup.-*  is  not  aware 
that  It  has  a  committee  sitting  ilaily  to  deal  with  all  matters  connected 
with  the  Rank.  .\s  to  the  paying  of  a  dividend  quarterly.  s|iokeu  ot 
by  Mr.  Arnton,  1  wuuld  say  tiiat  the  remarks  1  made  last  year  upon 
this  sniiject  were  earnestly  meant,  and  the  question  had  not  been  ab- 
sent fro  u  the  minds  uf  tlie  directors.  The  i>ast  year,  however,  would 
hardly  have  iieen  an  opportune  time  to  deal  with  the  qiiestiou,  owing 
to  the  cris's  which  we  have,  happily,  in  a  great  measure  averted.  But 
aftor  the  argument  of  .Mr.  Morrisuu — economy  and  providence— I  think 
that  I  need  not  say  much  more  on  tlie  subject.  Kconomy  Is  a  very  great 
rlrtne,  and  those  who  most  closely  exercise  It  will  be  beet  otf  at  the 
end  of  the  quarter,  half-year  or  year,  or  at  whatever  period  the  divi- 
dend msv  be  pa'if. 

The  motion  for  tbe  adoption  ot  tbe  report  was  then  agreed  to  nnanl- 
mously. 

Mr.  Hectnr  Mackenzie  moved: 

"That  the  thinks  of  tin-  meeting  be  presented  to  the  President,  Vice- 
President  and  directors  for  their  attention  to  the  interests  of  the  Bank." 

This  was  seconded  liy  Mr.  James  O'Brien,  and  carried  unanimously. 

In  returning  thanks  on  lielialf  of  the  Board,  tho  President  said:— 
During  the  past  year,  as  in  former  years,  we  have  always  endeavored, 
as  trustees  of  your  capital  and  your  Interest  in  the  Bank,  to  do  all  we 
oould  for  your  lieneflt.  I  have  no  doutit  that  such  directors  as  ma.v  l>e 
elaoted  to-dav  will  continue  to  do  their  utmost,  and  that  the  Bank  ot 
Montreal  will  e^joy  the  prosperity  that  the  circumstances  of  the 
oonntnr  may  permit. 

Mr.  A.  F.  Oaiilt  moved:— 

"That  the  thanks  of  the  meeting  be  given  to  the  General  Man- 
ager, the  I  nsp<<ctor,  the  managers  and  other  olBcersof  the  Bank  for 
their  services  during  the  past  year." 

In  miUlng  tbe  motion  Mr.  Oault  said :  tt  is  not  necessary,  I  am  sure, 
tor  ma  to  tay  anything  with  regard  to  the  Ocueral  .Manager.  You  are 
all  aware  of  the  very  great  ability  be  has  put  fortli  ever  since  be  was 
conneoted  with  tbe  Bank,  but  more  especially  during  the  year  which 
haajnat  passed.  In  that  period  he  has  had  a  very  trying  time,  lint  to 
nae  a  common  expression,  he  has  come  tlirough  with  flying  colors. 
With  regard  to  the  inspector,  you  all  know  he  is  a  gentbiuan  who  has 

SlTcn  a  great  deal  ot  time  to  the  work,  and  he  has  the  utmost  confl- 
ence  ot  every  one  connected  with  the  Bank.  As  tu  tlie  managers,  I 
know  many  of  them  pera<mully,  and  they  would  l>e  a  credit  to  any  In- 
stitution. It  Is  necessary  tor  me  to  detain  you  l>y  giving  any  single  in- 
stance, but  I  may  say  that  wf  have  in  J^undon  one  of  the  l>est  men, 
perhaps,  in  the  banking  conituunity,  and  one  who  would  do  credit  to 
any  banking  institution  In  the  world,  whilst  the  manager  here.  Mr. 
Meredith,  baa  proved  hiiuseU  a  gentlemen  of  very  great  aliility,  and  in 
tka  aCalrs  of  the  Bank  be  has  displayed  much  zeal.  As  regards  the 
•fltoets  of  the  Bank,  It  is  only  neceiwary  to  say  there  has  not  been  one 
defBleatton  or  irregularity  during  tlio  year.  I  think  that  is  suHlcient 
to  show  that  we  ha  ve  a  staff  ot  otlicers  ot  whom  we  may  well  he  proud, 
and  who  deserve  our  cordial  thanks. 

Tbe  motion,  which  was  seconded  by  Mr.  W.  H.  Meredith,  was  unaol- 
monaly  carried,  after  which  the  General  Manager  briefly  returned 


Oaptaln  Benyon  moved,  seconded  by  Mr.  F.  8.  Lyman,  Q.  C,  and  it 
was  agreed  to  unanimously. 

"That  tbe  ballot,  now  open  for  the  eleotlou  of  directors,  l>e  kept  open 
until  thrte  o'clock,  unless  Bfteeu  minuteselspse  without  a  vote  being 
oast,  when  It  shall  be  .closed,  anil  until  that  time,  and  lor  that  purpose 
only,  this  meeting  be  i»utlnued."  .„      ,  j  j  ^,. 

On  motion  ot  At.  John  Morrison  a  vote  of  thankii  was  accorded  the 
President  for  his  conduct  ot  the  business  of  the  meeting. 

THE  DIBECTOR8. 

At  the  dose  of  the  poll  the  scrutineers  declared  the  following  elected 
as  directors:  Mr.  R.  B.  Angus,  Hon.  George  A.  Druminond,  Messrs. 
A.  F.  Gault,  E.  B.  Greeuahlelds,  W.  C.  McDonald,  Hugh  McLennan,  W, 
H.  Meredith,  A.  T.  PatersDn  and  Sir  Donald  A.  Smith.  K.  C.  M.  G. 

Tho  President  and  Vloe  President  will.  In  the  ordinary  course  otbusi- 
nese,  be  eleoteil  at  to-day's  Board  meeting. 


Samuel  D.  Davis  &  Co., 
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Chas.  B.  Van  Nostrand. 


Spencer  Trask  a  Co., 


^BW    YORK. 


,ju.~  .>;.ttlouiu'y,  and 


lien  It  I 
would  I 


BASK  BUS. 
!•    WALL.    STaBET. 

i!«tule  aud  James  Utreets,  Albany. 

Bouds  and  Btooks  Bourhi  »n.i  Sold  ou  Comiulsilon.    Dealers  In  SUts.  Ctty  and 
Hallroad  Dcjods.    Currsspoiiilonde  Invited. 


978'. 


THE    CHRONICLE. 


[Vol.  LVm. 


"^hz  'gmxktxs^  ^iC^itiU. 


DITIDKNDB. 


Xame  of  Company. 


Ballroada. 

Albanr  A  Sniiquebaiiiii*.  gnar — 
Chic.  4  Northwesi,  pref.  iquar.). 

••  "  COtUIUOD 

Clev.  C.  C.  &  St.  L.,  pref.  (quar.). 

Connecticut  Rivpr.... 

Keoliuk  A  Western 

Mew  Yoili  4  Harlem 

Old  ColonT  (quar.) 

Phil.  Ger.  &  Norristown  (qnar). 
JtenoBclapr  &  Baratoea,  (coar — 
VjlH.J.  RR.  a  Can.,  guar,  (qtiar.) 

IQlKccllaiieoiiM, 

American  Sug.  Ref..  pref.  (qoar.) 

••       prcf.,  (senji  an.) 

"  "       common  (quar.) 

Commercial  Cable  (qnar.) 
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8     J 

m 

5 

1 

4 

1H 

8 

4 

2>fl 

8    5 


inktn 
PttyoM*. 


July 

July 

July 
July 
June 
July 
July 
June 
July 
July 


July 
July 


Book$  Otosed. 
(Dayt  inelutive.) 


June  16  to  July  2 
June  13  to  July  5 
2 


2  June  17  to  July 

Ift'june  10  to  June  15 
2jJune  16  to  July    2 

4 to 

2ljnnel6  to  July     2 
10  June  20  to  July     1 


2  Jane  14  to  July  4 
2'june21  to  July  2 
JM. 


WALL  STREET.  FRIDAY,  JUNE  H,  1»94-S  F 

The  Money  Market  and  Financial  Sitnation.— There 
Beems  to  be  a  rather  better  tone  in  Wall  Street  in  spite  of  the 
miners'  strikes,  the  floods,  decreased  railroad  earnings,  de- 
ficient Government  re-venue  and  exports  of  gold.  But  Wall 
Street  sometimes  has  a  keen  prophetic  vision  and  foresees  a 
coming  improvement  before  it  arrives. 

The  belief  that  a  few  weeks  more  will  certainly  witness  the 
end  of  the  prolonged  tariff  discussion  is  about  the  most  hopeful 
influence  of  the  week,  and  how  far  or  how  satisfactorily  this  is 
destined  to  be  fulfilled  remains  to  be  seen.  With  no  duties  to  be 
received  from  sugar  tmtil  after  Jan.  1,  1895,  when  most  of 
the  1891  crop  has  been  marketed,  and  no  receipts  from  the  in- 
come tax  till  after  July  1, 1895,  the  prospect  for  an  early  in- 
crease in  Grovemment  revenue  does  not  look  very  hopeful 
unless  Congress  makes  some  changes  in  the  present  bill  or 
adopts  other  efficient  measures. 

A  cessation  of  the  miners'  strikes  is  hoped  for  soon,  but  the 
lawlessness  and  destruction  of  property  have  been  quite  dis- 
couraging. From  the  current  newspaper  reports  it  does  not 
appear  that  the  State  Governors  have  been  very  earnest  or 
capable  in  their  attempts  to  protect  the  mine  owners. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1  tolV^  per  cent, 
the  bulk  of  the  business  being  at  1  per  cent.  To-day  rates  on 
call  were  1  per  cent.  Prime  commercial  paper  quoted  at  2^  to 
8  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,017,710  and  the  percentage 
of  reserve  to  liabilities  was  69'72,  against  68'90  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shovrs  an  increaee  of  5,275,000  francs  in  gold  and 
a  decrease  225,000  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  June  2  showed  a  decrease  m  the  reserve  held  of  $151,700 
and  a  surplus  over  the  required  reserve  of  $77,965,100,  against 
$77,601 ,700  the  previous  week. 


1894. 
Juvt  2. 


IUfftrm'tfnm 
frtv.  week. 


59,922,700 

71,545,100 

464,if9a,600  Deo.1,783,300 

9.f  33,600  Dec.       57,400 

572,1 3«,400  Deo.  2,060,400 

99.(1 8,«00  Dec.    706,000 
121,981,100  Inc.    554,300 


1893. 
June  4. 


60,422,700 

71,367,500 


1892. 
June  4. 


60,372,700 
67,906,800 


220,999,700  Dec. 
143,03  4,b00,Dec. 


151,700 
515,100 


77,965,100llnc.    363.400 


41d,6H0,2O0  49  2,70  l  ,700 
5,570,500       5,723,600 

431,411,200  542,061,000 
70,156.400  104,035,800 
68,683,900    55,i5»,i00 

128,840,300  159,195,000 
107,852,800  136,5 15,250 


Capital 

BurplUB 

Iioans  &  disc'nts. 

Circulation 

Net  (lepoeits 

Specie 

I«Kal  tesdeiB 

Keaerve  held 

Ijegalieaei've 

Burping  reterve    77,966,100llnc.    363.400    20.987,500|  23,679,750 

Foreign  Exchange.— The  market  for  foreign  bills  has  been 
very  dull,  but  the  small  demand  is  offset  by  the  moderate 
supply  of  bills  offering,  and  therefore  rates  remain  firm. 
Exports  of  gold  for  the  week  amount  to  $5,650,000  of  which 
$2,500,000  is  engaged  for  to-morrow's  steamers ;  in  addition 
$500,000  may  be  sent  from  Boston. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers 
sixty  days  sterling,  4  &l^,i®i  m%;  demand,  4  883^34  88?i; 
cables,  4  88^04  89. 

Posted  rates  of  leading  bankers  are  as  follows  : 


June  8. 

BiaOyDayt, 

Dtmand, 

Prime  bankers'  aterllng  bills  on  London.. 

4  88    94  88>a 
4  86^»4  87 

4  S6SW4  86!li 

5  Id-'^^OS  16^ 

i  89ia'34  90 

l>ooumentary  oommerclal......  ........... 

Paris  bankers  (francs) 

K  1  ^i^4ii«ri  K 

Amsterdam  (guilders)  bankers 

Vranklort  or  Bremen(reloumiu'ks)b'nkers 

969g995>s 

96\«95''a 

The  following  were  the  rates  of  domestic  exchange  on  Neir 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  premium;  Charleston,  baying  par,  selling  1-1(> 
premium;  New  Orleans,  bank  Sr50  premium;  (socnmer- 
•ial  $1  premium;  Chicago,  65375c.  per  $1,000  premium;  St. 
Lotiis,  90c.  premium. 

United  States  Bonds.— Quotations  are  as  followa: 


2f rex. 

4».  1907 re«. 

48, 1907 coup, 

5«,  1904 reg. 

5s,  1904 coup. 

68,  onr'oy,'95 reg. 

6»,  cnr'oy,'96 reg. 

6b,  onr'or,'97 reg. 

6s,  onr'oy,'98 reg. 

6a,  enr'ey.'99 reg. 


June 

June 

June 

June 

June 

2. 

4. 

6. 

6. 

7. 

•  96 

*  96 

•  96 

•  96 

•  96 

H2%*112<« 

I12=8*112>a 

•1121* 

•114    |*114 

1141«'ll4 

•114     ' 

•11751  *117!l» 

•11758 'll?"* 

•I17'« 

•in\    11731 

1175s  *117>« 

♦117i« 

•lOO-*  'loo's 

•lOOl^'lOOla 

•100>. 

•103'4*103', 

•lOSJi^lOS'* 

■\»3^ 

•105>«|'105'«i'10.i>«  •105'* 

•106 

•107i*1^107'«i^l07'«  *107is 

■108 

•1101* 

•lie 

*1101« 

•110 

•llOii 

June 
8. 

•96 

iia'a^ 

114 
WT'e 
118 
100>s 
1031s 
105i« 
107  >• 
110  >• 


*Tlilals  the  nrtoe  bid  attne  morning  board :  no  lalt  was  maa«. 
Coins. — Following  are  current  quotations  in  gold  for  ooiM 
Sovereigns $4  87    ®$4  90 


Napoleons 3  88  ■»  3  95 

X  X  Keicbmaiks  4  75  9  4  85 

25  Pesetas 4  80  •»   4  90 

Span.  Doubloot  8.15  60  ®15  80 

Mex.  Doubloons.  15  60  al5  80 


Fine  silver  bars..  —  62>a'«  —  63i* 

Five  francs —90    •3  —  95 

Mexican  dollars..  —  St"*®  —  52'4 

Do  uucom'cial.. a—   _ 

Peruvian  sols....  —  51  '9  —  52 
Englisb silver....  4  80  9  4  90 
U.S.  trade  dollars  —  55    '3-65 


Fine  gold  bars....      rar®i4prem. 

United  States  Sub-Treasnry.- The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


June  2 
'  4 
'      5 

•  6 

*  7 
'      8 


Total 


SeceipU. 


9 

1,615,528 
3.698,4S6 
2,6.')0,473 
2.812.612 
2,135,968 
1,49J,437 


14,406,454 


Paymentt. 


$ 
2.503,331 

2,2R7,S58 
3,070,381 
2.721,116 
2.775,5;9 
2,282,022 


15,640,5S7 


BaUtneet. 


Coin.        Coin  Oert't.    Ourrtnty. 


88,160,864 
87,899,816 
88,36 -.605 
87,713.874 
87,722,839 
85,247,108 


517,261 
945.092 
88!',417 
664,472 
668,893 
730,674 


$ 
57,012.163 
58,255,93» 
57,422,938 
58,393,810 
57,740,815 
59,3 16, 17  T 


State  and  Railroad  Bonds.— The  sales  of  State  bonds  have 
included  $120,000  Va.  6s  def 'd  trust  receipts,  stp'd,  at  t^  to 
9,%  ;  $62,000  Va.  funded  debt  2-3s  of  1991  at  59%-60i^  ;  $57,500 
Tenn.  settl,  3s  at  79K-80M  ;  $2,000  Ala.  cur.  fund.  48  at  93. 

Bailroad  bonds  have  shown  a  trifle  better  business  and 
prices  are  in  some  cases  firmer.  The  Northern  Pacific  1st 
mort.  has  been  firmer  above  112  on  the  prospects  of 
July  interest  payment,  and  the  junior  mortgage  bonds  have- 
also  been  more  active,  with  prices  a  little  stronger.  There 
has  been  a  fair  demand  for  Phila.  &  Reading  general  mort. 
48  up  to  76J^,  while  the  incomes  have  been  dull  but  quoted 
higher.  Richmond  Terminal  trust  receipts,  both  5s  and  6s, 
have  been  taken  quite  freely,  closing  to-day  at  56}^  for  the  6s 
and  263^  for  the  5s,  on  the  prospect  of  early  reorganization. 
Amongother  bonds  that  were  more  or  less  active  at  the  Board 
were  the  Atchison  1st  and  2nd  s  at  prices  little  changed,  Ches. 
&  Ohio  general  ^%3  up  to  745^,  Kansas  Pacific  63  (Denver 
Division)  at  106J^,  andthelst  consols.,  selling  down  to  75  to-day 
but  closing  at  1^)4,  ;  N.  Y.  Chic,  &  St.  Louis  1st  4s  at  100.'^, 
and  Mob.  &  Ohio  gen'l  48  at  62%. 

Bailroad  and  Miscellaneous  Stocks.— The  stock  market 
the  past  few  days  has  shown  a  little  more  animation,  and  the 
business  has  not  been  as  closely  limited  to  the  so-called  indus- 
trials. The  depression  had  been  so  long  continued  that  a  re- 
action was  due  in  stocks,  and  added  to  this  was  the  influence 
of  passing  the  sugar  schedule  in  the  Senate,  which  was  con- 
sidered very  good  for  the  Sugar  Company,  giving  it  a  great 
chance  to  make  profits  before  Jan.  1,  1895,  when  the  law  is  to 
go  into  effecit  unless  the  date  as  it  now  stands  is  changed  be- 
fore the  biil  finally  gets  through  both  hotises,  if  it  ever 
does  get  through.  The  end  of  the  tariff  discussion 
also  seems  to  draw  a  little  nearer  and  this  helps  matters  all 
around.  With  the  better  feeling,  St.  Paul  to-day  sold  up  to 
61%,  Burlington  &  Quincy  at  79%,  Atchison at8,  Louisville  & 
Nashville  at  45^8,  Missouri  Pacific  at  28 Jg  and  Western  Union 
Telegraph  at  85ig.  The  Chicago  &  Northwestern  statement  for 
the  year  ending  May  31  shows  a  net  surplus  over  all  charges 
of  $il0,663,  without  including  any  proceeds  of  land  sales. 
Sugar  has  been  lively  as  usual,  and  the  tariff  bill  as  it  now 
stands  would  hardly  leave  the  great  corporation  to  languish, 
though  the  date  for  the  law  to  be<x)me  operative  may  easily 
be  changed.  Aftertouchingl08!<the  price  closes  atl04|^.  Gen- 
eral Electric  has  been  very  strong  lately,  closing  at  38, 
against  34%  last  week,  and  the  talk  is  of  a  new 
pool  and  better  financial  condition.  Chicago  Gas 
goes  up  under  the  reports  of  pool  manipulations  and  with  the 
Chicago  dispatches  that  Mr.  Moloney  does  not  seem  inclined 
to  press  his  quo  warranto  in  the  United  States  Court,  and  it 
closes  at  76 J^ ,  against  74%  last  week.  Northern  Pacific  pref, 
is  stronger  at  17J^,  possibly  on  the  expectation  that  its  lien 
on  the  lands'will  be  preserved  by  avoiding  a  July  default  on 
the  first  mortgage  bonds,  which  has  induced  the  bears  to 
cover.  Beading  is  also  stronger.  Lead  has  also  advanced 
to  40^  and  L,  I.  Traction  closes  at  15. 
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NEW  YOBK  STOCK  KS.Ca\.SGB-ACTIVB  STOCKS  for  week  enlinjJUSE  Si,an-1  since  JAN.  1,  1891. 


itm 


BIOHB8T  AND  LOWEST  PRICES. 


Batnrdar, 


7>a  8 
•72  74 
*4S       48>s 

106    loe 

•175*1    \1\ 
•139     141 
76'e    77>« 


58<^    69 
•118  >t  120 
lOeH  108^ 
•140     143 
67i«    67>« 
'35\    86l« 
*113     118 
36       36 


16% 

•60 

•131 

•160 

■9>« 

•SO 

•6 

•11 

•^H 

•61 

•100 

90 

-aa 

•14>« 

•66 1« 

*130% 

•86 


17 

eti 

13-2 
161  >4 

10 

80 
7 

15 
8>* 

67 
103 

90 
9\ 

35 

16 

6ti>( 
131>« 

90 

44«i 


•XH      » 

U7i*117H 
•95  97>t 
•10  11 
•S8  36 
*ia%  14^ 
•23  S4«« 
27  S7>| 
•18       30 


97H  98 

•14  15 

•64  68 

•X7  SO 

•13>«  13>t 


Mondaj', 
June  4. 


7^      8>t 

1>«      1% 

•73       74 

65>a    65>4 

50>«    50l« 

106     106  ■« 

nn    17% 

139     14X 

77%    78>« 


69% 

118'g 

143 
6778 
86  >« 

'113 
35  Tg 


60 1« 

119 

1U0>4 

1134 
64  >4 
344 

116 
35^1 


Tneadsy, 
June  5. 


Wednefilay, 


7'a      7% 


•72       74 
•64%    65H 

50       50% 
105%  106 

17%    17% 
139     142 

77%    78>« 


7>4      8% 


•60 
131 
161  >« 

•9>« 

29% 

•6 
•11 

•7»« 
•51 
100 
•89% 

10 

S3 

•14% 
'66% 
131% 
•86 

4A 
7 


18 

66 
131 
161% 

10% 

30 
7 

15 
8% 

57 
100 

91 

10% 

83% 

16 

66% 
132 

90 

45% 
7% 


•1%      6 

116%  117% 


•10       11 
•83       S6 
•13%    14% 
22%    12% 

37%    28 
18       U 


98       96% 
•14       1ft 
•Si       M 

37%    27% 
•18%    14 


•8  8%j       8%      say       S%      8% 

•176     185       179     17»     ^179     185 


59%  60% 
119%  119% 
109  109% 
143     143 

67%  68% 
•36       36% 

113    lie 

36       86 


•60       66 
130%  130% 
'160     161 


29%  80% 

•6         7 

•11  15 

•7%      8% 

•51  57 
100     102 

-89%  91 

•9%  10% 

•83  35 

'14%  la 

66%  66% 
131     131% 

89  89 

44%  44% 
6         7% 

•4%  96 

•1%      5 
117%  118 

96%  96% 

•10%  11 

•88  86 

•14  14% 

•32%  28% 

27%  27% 

•IB  20 

70  70 

97%  98% 

•14  15 

••4  as 

•27  ao 

ISH  14 


Thursday, 
June  7. 


8         8% 


•72%    74%      73       73 
64%    64%     64>a    6413 
•4»%    50i2      50%    50% 
106%  106% '106     107 
•17%    18         17%    17^6 

130     139  142     142 
78       79         78'8    79% 


59% 
119'4 
109 14 
143% 

68 

36% 
113 
•37% 


61         60'8    61% 

119%    119%H0i4 

109%    109%  110% 

H3%i*143isl43'4 

68%      69       69% 

3«''g      37       37  »j 

116     '113     116 
39         38       38 


17% 

•60 

130% 

161% 

9% 

30% 

•6 
•11 

•7% 
•51 
100 
•89% 

•9% 

35% 
•14% 

66% 
181% 
•86 

4ft 

•0 
•34 

•1% 
117 

96% 

10% 
•33 
•14% 

82% 

87% 
•18 


18% 

66 
131 
161% 
9% 

30% 
7 

15 
8% 

57 
102 

91 

10% 

35% 

16 

66% 
183 

90 

46 
8 

88 

6 

117 

96% 

10% 

36 

14% 

22% 

38% 

19% 


•lft%    lft% 
•14%    16 
•89%    4i 


4%      4% 

15  16 

•25  60 

•15  to 
•5%      7% 
•S%      4 

16%  16% 

•12  14 

' 47 

10%  11 

U  1» 


•8%      4% 

•7%      •% 


•lOO 
19 
8% 
•6% 
•S4 
•70 
IS 
5 
♦7 
•l» 
11% 
4»% 
•4% 


07% 
14% 
•04 

•87 
14 

28 
•8% 
184'a 


98% 
14% 
66 
80 

14% 
28% 

8% 
184% 


15%  16% 
15%  15% 
40       40 


4% 
16% 

•26 

•1ft  • 
•»% 

•a% 

16% 
•12 
40 
11 
16 


15%    16%) 
15       16 
•89       41 


4% 

1S% 

SO    I 
80    I 

4    I 

13%' 
46 
11% 
IS 


•S%      4%      •«%      4% 

7%     8%       7%     r 


105     'too 
19%      19% 
8%        8% 


• 
37 
76 
1.1 

6 

7% 


15%  16% 

11%  11% 

4&%  4ft% 

•%  '4% 


•«•%    «%( 
67       67 

101%  104% 
93%    9» 
S3%    89% 

•90     100% 
74%    70% 

•10        11% 

'34       86 
*  1*4%  184% 
SS%    S4 
85%    Sft% 

»7H  ar 

84       •4 

4         4 

•13       1ft 

14%    14% 

•87% 

162%lSa% 


IS      u 


•19%    90 
•86        88 
88%    88% 

88%  m 


6% 
•»4 

•70 
10% 
•4% 

7% 


105 
M 

»»# 
6% 

87 

TB 

1J%| 

7%) 

11% 

46% 

4% 


'•11%  21% 
4%      4% 

16  16% 

•3S  60 

•16  30 
•8%      7% 
•8%      4 

16%  17 

•13  14 

47 

11  11% 

16  16 


15% 

•IftM 
•40 


Friday 
June  d 


7% 
•\ 
•73 
•63% 
50 
106'8 
17% 
139 
78'8 


8 

1% 
73% 
61% 
50 
107% 
17'e 
142 


60% 
'119 
109% 
143 14 

BO'S 

3714 
'113 

37% 


61% 
119% 
109% 
143% 

69% 

37% 
116 

38% 


18%    18% 
•60       66 
130%  130% 

■160     

'9% 

30%    30% 
•6         7 
•11        IS 
•7%      8% 
55       55 
'100     102 
•90       92 
10%    10% 
•34       36 
•14%    16 
67       67 
132     132% 
•88       90 
46%    46% 
6  6% 

25       25 
•1%      5 
116%  117% 
97       97 
'10%    11 
34%    31% 
14%    14% 
22%    33 
28%    29 
'19       19% 


96%  99% 

14%  14% 

•64  66 

•26%  99% 

14%  14% 

29  29 

8%      8% 

184''s  184''« 


15%  15%  16% 
15%  15%  16% 
41%i     40%    41 


•21 
4% 

15% 

•25 

•15 
•5% 
•3% 
17% 

'19 

•la 


21% 

4%        4% 

16%      16% 
SO    '  ^25 
20    I  '15 

7%i     '5% 
4    '       4 
17%      17% 


14 
47 
11 
18 


28%  <6%i 
•65  67  ^ 
103%  l^H, 


9» 

74%    7ft% 
•10        11% 

20       90 
184     185 

8V%    94% 


86% 
88% 


85% 

40< 


84 

4         4 

18%    18% 


14% 
•^7% 
108 


14% 


isa 


18       IS 


90  90 

35  36 

8«  S« 

84  S4%1 


100% 

19% 

8% 

•% 

•84 

19 

15% 

•4% 

7% 

15% 

10% 


27% 

67 
104% 

94% 

84% 
100% 

74 
•10 
•34 
184% 


Sft 

89% 

84 
4 
•13% 
•14% 
•87% 
ISS 


106% 
19% 

8% 

6% 
87 
76 
15% 

5 

7% 
15% 
11% 
45% 

6% 

106% 

84% 
100% 
76% 
11% 
90 
185 
9ft% 
86% 
40% 
84% 

4 
14 
16 


166 


17%    18 


19%  90 

87  40% 

37  37 

84%  84% 


•8% 

•8 

24 
•86 
108 

19% 
8% 

•6% 
•34 
•70 

15% 

-4% 
7% 

15% 

11 


87% 
68% 

106% 
00% 
84% 
98 
74% 
•»% 

•98% 

186 
94% 
85% 
89% 
84 
4% 

•13% 

•14% 

•87% 

164 


4% 
8% 

31 

00 
107 

90% 
8% 
6% 

37 

76 

16 
ft 
7% 

15% 

11% 


•12 
•43 
11% 
•16% 


21% 
4% 

16% 

60 

20 
6% 
4 

17% 

13% 

47 

11 

17 


•ISt 

•60 

130 

"•■9% 

30% 

•6 
•11 

•7'« 
•51 
'100 
•91 

10 

31% 

15 
•05% 
132^8 
•87 

45% 
6% 

25% 

■1% 
115% 
•96% 
•10% 
'<3% 

14 
•J2% 

27% 

19% 


18% 

66 
131 
161% 

10% 

30% 
7 

IS 
8% 

56 
102 

92 

10 

34% 

IS 

68 
132% 

90 

45^8 
6% 

25% 
5 
117 

97% 

11 

35 

14 

23% 

28% 

20% 


98  Hi 

•26% 
14>« 
•28 

•a% 

'19'2 


STOCKS. 


Bales  of 

tlie 
Week. 
Shares. 


15% 

15% 

41% 

5 


} 


4% 

16 

•28 

15 

6 

4 
17% 
11% 

•43 
11% 

•16 


•3%      4% 

8  8 

•23       30 
•85       90 
•103     107 
30%    20% 
8%      9 
6%      6% 
•84       87 
•70       76 
16%    16% 
•4%      5 
7%      7% 
15%    16% 
11%    11% 
•44       4ft 
•4         5% 


37%l 
68% 

108% 
96% 
SO 
99% 
75% 
11% 
36 

130 
20% 
36% 
40% 
84% 
4% 
14 
16 

164% 


18       18% 


20 
37% 
•36 

83> 


20% 

40 

40 

84% 


98 

00 


98% 


105%  107% 

M%    96 

84%    SO 

•90     100% 
75%    76% 
•0       11 
•34       26 
180     135 
2»Te    27 
80%    38 
40       40'') 
84%    84% 


•4 

•12%    14 
•14%    16 
•87% 
163 


4% 


167 


17%    18% 


20%  31% 

88  38% 

•88  40 

84%  S.^"* 


•3% 
S 

•23 

•85 

103 
19% 
9 
5% 

•84 

•70 
15% 
•4% 
•7% 
16% 
11% 


29% 
69% 

104% 
94% 
85% 
99% 
75% 
•9 
34% 

133% 
25% 
37% 
40% 
84% 
•4 


Active  RR.  Slocka. 

Atchison  Topeka  &  Santa  Fe. 

Atlantic*  Pad  do 

Baltimore*  Ohio 

Canadian  Paclllo 

Canada  Southern 

Central  of  New  Jersey 

Chesai>eake  &  Oliio 

Chicago  A  Alton 

Chicago  Burlington  A  (julncy 
Chicago  *  £a8tem  Illinois .. . 

Do  nref. 

Chicago  Milwaukee  A  St.  Paul 

Do                            pref. 
Chicago  *  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Paolflo 
Chicago  St.  Paul  Minn.  *  Om. 

Do  pref. 

Cleve.  Clncln.  Chic.  4  St.  L. . . 

Do  pref. 

Columbus  Hocking  Tal.  A  Tol 

Do  pref. 

Delaware  A  Hudson 

Delaware  LaokawannaAWest 
Denver  A  Rio  Qrande 

Do  pref. 

E.T.  Va.4Ga.,c«rt.  3d  ass't  pd. 
Do  l8tpref.,cert.3da88'tpd. 
Do  2d  pref..  c«rt.  3d  ai*«'t  pd. 

EvansTllle  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                           pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  SouUiem 

Long  Island 

LottUvllle  A  NashvUl) 

Loolav.  New  Alb.  A  Chloaao. 

Do  pref. 

LonliTUIe  St.  Louis  ATezaa. 
Manhattan  Elevated,  oonaoL. 

Michigan  oAtral 

Minneapolis  A  St.  L.,  tr.  recta. 

Do            pref.  .tr.  reots. 
MiMOori  KansaaATexas 

Do  pref. 

iaaM>ari  Paolflo 

MobUeAOhlo 

Naahv.  ChattaaooraAStLoula 
99  New  York  CentralA  Hudson. 
14%  New  York  Chlcaco  A  St.  Louis 
64  Do  1st  pref. 

29%  Do  2d  pref. 

14%  New  York  Lake  Erie  A  West'n 
30  Do  pref. 

8%|New  York  A  New  E..  tr.  rei-ts 
185     New  York  New  Haven  A  Hart. 

'Sew  York  A  Nortliem,  pref.. 

15%;Nt  w  York  UnUrio  A  Western 
15%  New  YorkSiua.  A  West.new. 
41%  Do  pref. 

5    iNorfolk  A  Weaten 

I  l>o  prof. 

Northern  PaclOo 

Do 
Ohio  Southern... 
Oregon  R'y  A  navigation  Co. 
Oregon  Sb.  Une  A  Utah  North 
Pporia  Decatur  A  Eranavllle. 

Philadelphia  A  Beadinf 

PIttaburg  Cinn.  Chio.  A  St.  L. 

Do  pref. 

R.  A  W.P. Ter.,tT.  r.Sdaasl.  pd 

Do             pref.  tr.  reots. 
Bio  Grande  Weetem 

Do                            pref. 
St.  Louis  Sonthweatem 

Do                            pref. 
at.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

douthem  Paclflo  Co 

Tezaa  A  Paoldo 


4% 
17% 
50 
16 

6 

4% 
17% 
12 
47 
11% 
18 


pref 


4% 

8 

26 

90 

107 

20 

9% 

5%> 
37 
76 
15% 

5 

7% 
16% 
11% 
44% 

0% 

29% 
09% 

100% 
95% 
87 
99% 
77% 
11 
25 

134 
36% 
38% 
41% 
84% 


pref. 


Toledo  Ann  Arbor  A  N.  Mloh. 
Toledo  A  Ohio  Oentral 

Do 

Union  Paclflo 

Union  Paolflo  Denver  A  Golf. 
WabMh. 

Do                           pref. 
WheeUng  A  Lake  Erie 

Do                            pref. 
Wisconsin  Central  Company. 
nUeellaneona  Htocka. 
Amortean  Ootton  OU  Co 

Do  pref. 

Amorlean  Sugar  Refining  Co. 

Do                           pref. 
Amtrloan  TotMMOo  Oo 

Do  pref. 

Chloaco  Oa*  Co.,  trust  recta. . 
Colorado  Coal  A  Iron  Devel. . 

Colorado  Fuel  A  Iron 

Oonaoiidated  Gas  Company. . 
DistiUlng  A  Cattle  Feeding  Co 

General  Eleotrlo  Co 

National  Lead  Co 

Do  _  Pief. 


•14% 
90 

163 


16 

90 

167 


19       18% 


21 

•87% 
•36 

04  "• 


4%  North  American  Co. 

Oregon  Improvement  Oo 

Padflo  Mall ..■■• 

Pipe  Line  Certifleatea 

Pullman  Palaee  Car  Company 
SUver  Bullion  Certifleatea.... 
Tennessee  Coal  A  Iron. 

Do  J""*- 

United  States  Cordage  Co. . . . 

Do  pret. 

Irnlted  States  Rubber  Co 


31 
40 
40 


ft51«IWe«tern  I'llfon  Telei^anh 


24,427 

510 

100 

1,020 

710 

1,133 

85S 

55 

40,884 


Range  for  year  1891, 


Lowest. 


115,045 

544 

6,5.'i5 

593 

10,8s7 

1,335 


682 
2,406 


1,468 
320 
100 

1,400 


50 

300 

200 

100 

700 

52 

100 

130 

1,987 

40 

10,480 

1,332 

700 

2.873 
323 
150 
100 
231 
850 
32,703 
738 
5 

9,390 

230 

100 

8 

1,451 
476 
290 
325 

i',5»B 
800 
832 
100 
100 

1,050 
14,559 


102 
100 
170 
10,600 
600 
100 
9,195 
600 


1,425 
100 


2 

2,243 

2,550 

640 


4,016 

200 

510 

2,800 

1,023 

540 


1,793 
1,017 

401,506 

8,209 

4,543 

805 

122,216 


7%  June    C 
%  Jan.     2 

67     Jan.     2 

61%  Juno    t) 

17     Jan.     3 
101     MiiT  31 

16     May  21 
130     Feb.  12 

73%  Jan.     3 

52     Juno    1 

93     May  23 

51%  Jan.     3 
116     Jan. 

97     Jan. 
135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan. 

78     Jan 

16%  May 

57%  May  23 

129%  Jan.     2 

158     May  21 

9%  June    6 

28%  May  21 
11%  Jan.  19 

12     Mar.  27 
1%  Mar.  28 

55     Jan.     5 
100     Jan. 

89%  Jan. 
6     Jan. 

23%  Jan. 

13'8  Jan. 

63     Jan. 
118%  Jan. 

87     May 

lO'sJan. 
6     June 


21%  June    5 

1%  Feb.     7 

113     May  23 

95%  May  25 

9%  Feb.  12 
28  Jan.  4 
12%  Feb.  6 
21%  May  21 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  May  24 
13%  May  22 
61  May  21 
28%  May  17 
12%  May  18 
25%  May  21 
IIS^sMay  Id 
179     May  2!) 

5%  May  24 
14%  Jan.  2 
11  Jan.  2 
36     May  21 

5  May  19 
17%  Jan.  19 

3'aMay  21 
13%  May  22 


16  Mar.  14 
1%  Mar.  28 
81%  Apr.  6- 
73%  Jan.  18 
52%  Mar.  31 

117%  Mar.  8 
20%  Apr.    7 

140  Mar.  27 
84%  Mar.  21 
55  Feb.  27 
97  Jan.  18 
65%  Ajpr.     6 

123%  Mar.  13 

llOSeJune    T 

115  Apr.  9 
7239  Apr.  7 
llSeApr.     7 

116  Anr.  16 
1138  Mar.  19 
88  May  12 
20'8  Mar.  31 
66     Jan.  13 

144%  Apr.     7 

170%  Jan,  16 

11 '8  Apr.  1» 

3138  Apr.  11 

6%  May  24^ 

13     Apr.  16 

May  24 

Apr.  2» 

Apr.     9 

Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

1738  Mar.  SO 

70     Mar.  31 

133     May  28- 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     8 

138  Apr.     9 

12738  Apr.  2e. 


15  June  8 
4%  Jan.  2 
3%  Jan  11 
11%  May  21 
11^  June  8 
11  Jan.  8 
112  Jan.  15 
12%  Feb.  7 
15     Feb.     1 


4     Jan. 

7%  May 

22%  Jan. 

88     Jan. 

100     Jan. 

18     May 


Jan. 

May 


305 

ROO 

53,73  S 

40,508 

24,132 

1,251 

1,06S 

100 

120 

1,000 

251 

4|30! 

371 

117 

1  '^.Od.'i 


35  Mar. 
75  Jan. 
15     May 

4%  Jan. 

6  Jan. 
12%  Jan. 

9%  .day 
4138  May 

6%  May 

26%  Mar. 

63  Jan. 
75%  Feb. 
79%  Jan. 
69%  Jau. 
91%  Feb. 
58%  Jan. 
10     Jan. 

21  Jan. 
122%  Jan. 

20%  Jan. 
3038  Jan. 

22  Jan. 
68     Jan. 

3%  Jan. 

12     Jan. 

13%  May 

79     Jan. 

158     May 

64  Apr. 
11%  Jan. 
62%  May 
16%  May 
33  May 
33%  May 

oftT.  .Ton 


Highest. 


S 

68 

106 

95 


10038  Feb. 
13%  Apr. 
38%  Apr. 
16=8  Apr. 
27%  Apr. 
32%  Anr.  . 
22  May  15^ 
71     Apr.  18 

101^8  Mar.  30 
16%  Apr.  9- 
75%  Feb.  3 
31%  Apr.  2 
18»8Mar.  28 
39%  Mar.  27 

II 11%  Jan.  2a 

195     Mar.  15 

6     Apr.  26. 

1738  A-pr.     « 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.     3 

26     Apr.     9- 

6%  Mar.  20 

2338  Mar.  30 


30  Mar.  7 
ID'S  Apr.  6. 
SSsMar.  31 
233e  Mar.  14 
15%  Apr.  6- 
53  Apr.  7 
ril%June  » 
18%  Apr.  6 
15     Feb.     1 


5% 
11 
27 
95 
107 
25 
10% 
11% 
38 
75 
22% 

6% 

8% 
18% 
13% 
51% 

8% 

32% 


76 

109% 
97% 
94% 
16!102% 
3    77% 
22    13% 
3    27% 
29  140 
21  30% 
45% 
123s 
88% 
5% 
17% 
19 
90 
171 
67 
20% 
71 
21% 
40 
13 

OTV. 


Apr.  5 
Apr.  ft 
Apr.  23 
Mar.  29 
May  ft 
Mar.  14 
Apr.  ft 
Apr.  » 
Jaik  3» 
Jan.  a 
Mar.  31 
Mar.  29 
Apr.  ft 
Apr.  9 
Apr.  ft 
Apr.  2 
Apr.    a 

Mar.  30 
Mar  3 
May  4 
May    5 

Apr.  12 
Apr.  14 
Jnne  S 
Apr.  4 
Apr.  4 
Apr.  20 
Feb.  6 
Mar.  I 
Apr.  30 
Apr.  36 
Mar. 


aL.'BawsMMdiBdaakad;  no 


T-i»rn*)^*ti       I  Old  o«rtUlaatWi       1 2d  asMMmuui  paiu.       'i  lUi  aaaeaiiment  vftld. 
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THE    CHRONICLE 


tVou  bVlli. 


NEW  YORK  STOCK  BX.CHA.NttE  PRICES  [Contlnnei)-INAOTrVB!  UTOOKS.        fX  Indieatea  actual  mles.J 


UfAcnrs  Stocks 
f  Indicates  anllated. 


Railroad  Stocks. 

Albany  &  Snsqnehwina 100 

BellevUle  &  South,  ni.  pref 100 

Boiton  dc  S.  Y.  Air  Une  preI..100 

Brooklyn  Elevated  IK 100 

BnflUo  Boobeater  &  Fltteborg.lOO 

Preferred 100 

BnrL  Cedar  Rapids  4  Nor 100 

Central  Pacific 100 

Cleveland  A  Pittsburg 80 

Dea  Holnes  &  Fort  Dodee 100 

Preferred : 100 

Dalutb  8o.  Shore  ds  Atlantic  H  .100 

PreferredH 100 

nint  &  Pere  Marquette 100 

Preferred 100 

•CeorglaPaclflo  Trust  ctfsU 100 

Or.  Bay  W1n.&8t.P.  tr.rec.-lOO 

Preferred  trust  rects 100 

Houston  ifcTeias  Central 100 

Illinois  Central  leased  lines — 100 

Kanawha  &  Michigan 100 

Keokuk  A  Ues  Moines 100 

Preferred 100 

L.  I.  Traction  1i 

LauIst.  Evanav.  &  St.  L.  Cons. 100 

Preferred 100 

IfahoiOjig  Coal SO 

Preferred SO 

Mexican  National 100 

Morris  A  Essex SO 

K.  Y.  Lack.  A  Western 100 

Morfolk  &  Southern 100 

Peoria  <Sc  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago 100 

Pitts.  A  WeKtem  pf 50 

Benaselaer  Jl  Saratoga 100 

Borne  Wat.A  Ogdensburgh 100 

■t  Louis  AltonA  Ter.  Haute...  100] 

Preferred lOOl 


Jwnt  8. 


Bid.     Ask. 


170 
131 

"Y2>« 


48 
ISif 
ISO 
7«i 
3S 
4>t 
13 


4 

6H 


7I9 


13 
14% 


100 
105 


55 

4 

ISOM 

20 
178 
lUOSf 

30 
150 


180 


14 
SS 
62 

Yii* 
154 


5V 

e's 


15 


110 
2 


6 


26 
185 
11I>« 

33  >s 


Rang*  <tttU$)  in  1894. 


LovitiL         Highest. 


176     Aor. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
SO"*  Feb. 
ll>4Feb. 
147  Jan. 
5>«  Jan. 

14  Jan. 
5^  May 

15  Jan. 
14  Apr. 
44  >i  Apr. 

4  "Jan. 

2>s'jan. 

861s  jHn. 

8     Mar. 

12  "Jan. 
14     May 

5  Feb. 


107     Mar. 

148  "Jan. 
llOis  Jan. 

51     Jan. 
4>s  Feb. 

149  Jan. 
26     Jan. 

172  >«  Feb. 

110     Jan. 

20     Jan. 

150  Mar. 


176     Apr. 
135     Mar. 

17  "Feb. 
2414  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
,154'h  .May 

7i>8  Apr. 
14     Jan. 

a  Apr. 
19  Apr. 
16\  Apr. 
45     Mar. 

7  "4  Mar. 

3  4' Apr. 

86i«  Jan. 

9>«  Apr. 

12'i'jan. 

22     Apr. 

6     Feb. 


107     Mar. 

157  "May 
114%  June 

59i«  Apr. 

5>»  Feb. 

154      May 

29M  Apr. 
180  Apr. 
112     Jan. 

35  Apr. 
ISlJa  Mar 


iNAcnvB  Stocks. 
IF  Indicates  unlisted. 


Toledo  Peoria  A  Western 100 

Toledo  8t.  L.  A  Kansas  City  H . . . . 

Virginia  Midland 100 

MliicellaneonB  Stocks. 

Adams  Expresa 100 

American  Bank  Note  Co  If 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  lUuniinatlug.. .  100 

Interior  Conduit  A  1  ns.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  Coal  II 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

Nat.  Cordaee,  full  aast.  paid...  100 

Preferred,        do       do       ...100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylrania  Coal 50 

P.  Lorlllard  Co.  pref 100 

Postal  Telegraph— Cable  f 

Quicksilver  Mining 100 

Preferred 100 

Texas  PaciHc  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Leather  preferred  II 

U.'S.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


/un«  8. 


Bid.     Ask. 


{ISO 

48 

:ii2 
;  89 

3h 


68 1« 

7 

130 

27  ■< 

98>i 


16 
66 
22 
40 


24  >« 


;  l-* 

8>« 

7 

300 


SS 

2 

14 


61 
91 


152 

51 


*H 


72 

8 


1001 
55 


69 

25 
60 


51 
24^8 


10 
9 


65 

3 

18 

10 


6t 
93 


Range  (tales)  in  18li4, 


LOKesl, 


Highal. 


15     Apr.  I 
2     Mar. 


150  Jan. 

logij'jan. 

85  Feb. 

4  Mar. 

96  Apr. 

50  Jan. 
41*  Jan. 

140  Mar. 

28  Jan. 

93  Feb. 

36  Apr. 

15  Jan. 

f>9  Jan. 

22  May 


55  Mar. 
45  Feb. 
13  >«  Feb. 
30  Feb. 
16     Feb. 

8     Apr. 

6\»  Jan. 

■''s.Tan. 
275  Jan. 
106     Feb. 

l^p'jan. 
15      Feb. 

7J«  Jau. 

43     Jan. 

62     June 

80     Jan. 

122     Jan. 


17      Apr. 
2     Mai* 


154\  Jan 

116  "Apr. 

90     Jan. 

5     Mar 

97»«  Aprr 

70  "Xpii 
9%  Apr 

145  Mar 
30     Jan. 

104  Apr 
55 1«  May 
18>4  Apr. 
73  Apr 
221a  May 


69^8  Feb 
52  Mar 
I  2558  May 
|49ia  May 
25     Jan. 

11  Mar 
giiMar 

12  May 
310  Apr. 
106     Peb^ 

3  "Feb.! 
17  «i  .Mar. 
10*1  Apr. 
57  Jan. 
6838  Apr 
9  m  Apr. 
128     Jan. 


■  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  ¥OBK  STOCk  EXCHANGE  PEICES. 

—STATE  BONDS  JUNE  §, 

BECUKITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

A*. 

Alabama— Class  A,  4  to  5. . . 

Class  B,  58 

QMS  C,  4s 

Onrrenoy  funding  4b 

Arkansas— 6b,  funcLHol.  1 89 
is.  Non-I 

..1906 
..1906 
..1906 
..1920 
9-1900 
[olford 

10l''s 
103''8 

i05 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

30 
10 

15 

"I" 

Tennessee -6s,  old 1892-1898 

6a,  new  bonds 1892-8-1900 

do        new  aeries 1914 

Compromise,  3-4-5-68 1912 

New  settlement,  6b 1913 

68 1913 

3a 1913 

Virginia  funded  debt,  2-38. ..1991 

68,  deferred  bonds 

68,  deferred  t'st  reo'ta,  stamped . 

60 
60 
60 
70 
102!^ 

.~— 

i'so" 

...... 

Special  tax.  Class  I 

IO318 

ConsoUdated  48 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 

South  Carolina— 4148,  20-40. .1933 

68,  non-fund 1888 

101 
122 
100 
101 

m 

loiii 

7978 

59\ 

80 

tioolslana— Vs.oons 1914 

Hew  conols.  4a 1914 

Ulssonrl— Fund 1894-1895 

110 
95 

"98" 

60% 
...„. 

New  York  City  Bank  Statement  for  the  week  ending 
June  2,  1894,  ia  as  follows.  We  omit  tu>o  eiphera  (OOJ  in 
cUl  casea. 


BANKS. 

(OOs  omitted.! 


I  of  New  York 

Manhattan  Co 

Msrchants' 

Meohanlos' 

Amenoa. 

Pbenlx 

City. 

Tnuleamen's 

ObemloaL 

Merchants'  Exob'ge 
EtaUatln  National... 
Bntohers'A  DroT'rs* 
Meobanirs'  A  Trad's 

Greenwich 

Leather  Manofac'rs 
Seventh  NatlonaL.. 
State  of  New  York. 
American  Exota'ge.. 

Oommerce 

Sroadway 

Mercantile. 

Pacific 

Bepnbllo. 

Obatham 

People's 

}7ortb  America 

Sanover 

Irving 

OltlBens*..... 

Nassau 

Market  A  Fulton... 

Shoe  A  Leather 

Oom  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

Xast  River 

Fonrth  National 

Central  NatlonaL... 
Second  NaUonal.... 

Ninth  National 

First  NaUonal 

Third  NatlonaL 

W.Y.  Nat  Exchange 

Bowery 

Kew  York  Coonty.. 
Serman.Amerlosji.. 

Chase  Ns,doQaL 

Filth  Avenue. 

eerman  Exchange.. 

ger  mania 

Onlte<l  statea 

Iilncolu 

earfield  

TUtta  National 

Bank  of  the  Uetrop 

WeatSldu .' 

Seaboard  

Sixth  National 

Western  Hatlonal.. 

FlratNat.,  Br'klyn. 

..^Btliem  National.. 

Total 


Capital  Surplus    Loans. 


9 

3,000,0 

2,050,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

800,0 

300,0 

1,200,0 

S.OOO.O 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

800,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

S00,0 

300,0 

200,0 

200.0 

»UV,U 

300,0 

600,0 

200,0 

2,100,0 

300,0 

600,0 


2,080,9 

1,872,« 

1.018,2 

2,121,3 

2,122,1 

465,e 

2,806,1 

165,B 

7,233,2 

161,8 

1,692,2 

273,6 

400,6 

173,8 

646,U 

120,0 

615,6 

2,281,6 

3,66»,3 

1,601,3 

1,136,9 

470,0 

969,8 

968,0 

314,6 

642,4 

1,911,0 

345,8 

428,3 

289,  e 

793,7 

261.2 

1,181,0 

240,B 

415,0 

6,652,2 

3,120,4 

140,6 

1,P»6.7 

689,0 

666,0 

382,2 

7,243,6 

206,(1 

183,0 

636,1 

664,7 

292,7 

1,186,6 

1,031.1 

6SV.I, 

698,9 

619,« 

S16.4 

628,1 

316,3 

715,H 

284,7 

240,1 

31  !,4 

190,7 

86  i, -I 

683,4 


13,360,0 

13,466,0 

10,248,1 
9,873,0 

18,664,9 
4,478,0 

20,273,0 
2,261,4 

28,178,1 
3,709,6 
6,477,9 
1,682,1 
1,910,0 
1,124,9 
3,022,0 
1,747,6 
2,827,7 

20,147,0 

23,275,5 
6,696,3 
7,833,0 
2,127,7 

11,600,8 
5,U04,U 
2,094,1 
5,096,5 

17,321,5 
2,378,0 
2,694,1 
2,0117,0 
4,827,5 
3,695,0 
7,621,9 
4,894,0 
1,M23,0 

20,615,0 

36,369,1 
1,077,3 

20.603,8 
8,087,0 
4,271,0 
3,703,6 

24.024,3 
8,673,6 
1,323,3 
2,635,0 
2,813,5 
2.344,4 

11,820,3 
6,)!84,6 
2,540,6 
2,T91,U 
5,284,7 
6,09a,  1 
8,616,6 
1,6 '1,3 
4,ill8,4 
2,268.0 
3,«4b,0 
1,701,0 
9,710,7 
4,669,0 
2,221,4 


la9.922,T  71,646,1  484,693,6  99.018,6  1218811  672,188,4 


t 

8,130,0 

3,890,0 

1,749,5 

3,666,0 

5,445.8 

824,0 

6,136,1 

211,t< 

7,016,6 

713,8 

1,826,3 

414,1 

786,0 

180,1 

707.6 

189,6 

929,7 

5,999,U 

10,6u6,« 

1,1*(3,1 

1,469,7 

879,6 

1,380,7 

1,890,4 

731.2 

1,142,0 

4,401,9 

687,2 

701,0 

633,7 

8S0,1 

992,0 

2,200,0 

2,241,0 

447.8 

8,140,0 

6,361,9 

225,4 

2,603,9 

5,618,0 

1,65  J,0 

573,4 

2,642,3 

4U2,2 

330,0 

716,0 

3»»,U 

791,3 

3,416,5 

899,5 

626.6 

444,2 

684,9 

9H3.'? 

639,2 

373,9 

1,«92,8 

464.0 

771,0 

385,0 

1,474.1 

488,8 

682,7 


Bpeeie.    Lsgals.  Deposits, 


• 

2,370,0 

2,686,0 

1,825,9 

1,621,0 

2,C42,0 

962,0 

7,811,0 

407,4 

7,471,0 

777,4 

1,204,7 

151,1 

390,0 

146,1 

661.0 

208,7 

106,4 

2,676,0 

3,443,5 

1,044,6 

2,080,9 

681,6 

2,152,9 

1,220,7 

223,0 

L  157,2 

5,051,6 

632,6 

673,9 

631,2 

618,7 

48.'i,0 

1,606,4 

1,2^2,1 

2i'3,2 

4,633,0 

5,128,4 

138,3 

4,848,0 

729,0 

991,0 

832,5 

8,782,9 

1,992.7 

9>f;2 

418,0 

838,  i 

617,8 

6.082,6 

859,6 

28fl,l 

476,8 

1,380,7 

1,624.1 

933, « 

246,3 

81)4,1 

6S1,0 

L261,0 

26B,0 

2,d5H,8 

784,» 

148, 


17,780,0 

16,766,0 

11,969,2 

n,2.i7,0 

22,095,4 

4,809,0 

29,468,0 

2,261.3 

33,349,1 

4,394,7 

6,789,5 

1,774,0 

2,610,0 

1,106,0 

3.090,8 

1,942,3 

2,(i8»,0 

20,400,0 

27,520,5 

6,043,4 

9,016.4 

13,83-<,l 
6,668.6 
3,400,9 
6,976.1 

23,868,»j 
2,859,0 
3,600,7 
2,794,2 
6,031,7 
4,660,0 
8,946,5 
7,658,5 
1,900,6 

27,318,0 

32,420,2 
902,5 

24,191,6 

13,067,0 
6,198,0 
4.3«S,8 

23,491,7 
9,780,8 
1,338,6 
3,26U,0 
3,600,2 
2,893,8 

18,636,0 
6,6lW,8 
3.085,4 
8,46H,4 
6.646.9 
6,726,2 
4,8;I6,9 
l,9l<5,0 
6,213,3 
2,930,0 
5,380,0 
1,661,0 

11,416,4 
4,834,0 
2,047,1 


New  York  City,  Boston  and  Philadelphia  Banks : 


Bakes. 


N.York. 

May    6... 

"     12... 

"     19... 

"     28... 

Tune   2 

Baston.* 
May  18..., 

•'     28.... 

Jane   2 

Phlla.* 
May  19.... 

•■     28.... 
Jane  2 


Oavital  « 
Airplut. 


* 

130,613,3 
130,613,3 
131,467,8 
131,467,8 
181,487,8 

89,361,8 
69,351,8 
69,351,8 

35,810,3 
35,810,3 
36,810,3 


Loans. 


» 
486,162,1 
487,486,2 
467,010,1 
468,778,9 
464,993,6 

168,680,0 
188,879,0 
169,862,0 

103,644,0 
104,008,0 
101,103.0 


apxie.     LtgaU.   DepoHU.^ 


*  $  $ 

100082111273998  578,694,2 
100460911248650  579,125,3 
1008076  1229380  578,185,9 
99,724,8  12'.4268  674,188,8 
99,018,8  1219811  672,138,4 


10,870,0 
10,866,0 
10,700,0 


10,463,0 
10,624,0 
:U,418,0 


40,167,0 
39,378,0 
89,614,0 


168,029,0 
166,376.0 
166,012,0 

116,438,0 
116,363,0 
118,497,0 


OlrcTn 


$ 
101156 
100738 
100286 
9,981,0 
9,933,6 

7,331.0 
7,303.0 
7,328,0 


OUarims. 


638,667,9 
464.937,« 
464,875,9 
461,433.2 
407,108,7 

78.938,0 
74.028,2 
68,620,9 


4,788,0  68,284,3 
4,803,0  64  438,0 
4.807.0     60.198.2 


*  We  omit  two  ciplurt  4n  all  then  fiturts, 
delpbia,  the  item  "  dae  to  other  banks." 


tlnclndlng   tor  Boston  and  Phlla 


Miscellaneong  and  Unlisted  Bonds.— Stock  Ex.  pricee. 


Ittlacellaneons   Bond*. 

Oh,  Jun.A  8.  Yds.— Col.t.g.,5s 

Colorado  Fuel— Qen.  68 

Col.  A  Hock.  Coal  A  I.— 6s,  g. 
Consorn  Coal— Convert.  68. 
Con8.yas  CcChic— lstga.58 
Denv.  C.  WatWks.- Oen.g.68 

Det.  Gas  cou.  Ist  5s 

East  River  Oas  Isl  g.  58 

Edison  Eleo.  111.  Co.  — 1st  5s  . 

Equitable  G.  A  F— 1st  68 

Henderson  Bridge — Istg.  6s. 
HoboJcen  Land  A  Imp.— g.  68 

Mich.-Penln.  Car  1st  OS,  g 

Mutual  Union  Teleg.— 68  g.. 

Northwestern  Telegraph— 78. 

People's  Qas  A  C.  {  Isl  g.  68. 

Co.,  Chicago 1  3d   g.  6s. 


104    b. 


80  lab. 


108    b. 

!'2    b. 

110    b. 


100    a. 


Mlscelianeona  Bonde. 

Peoria  Water  Co. -68,  g  .... 
Fleas.  Vall^  Coal  -Ist  g.  6i 
Procter  A  Oamble— lat  g.  6s 
Sanday  Creek  Coal  Istg  68.. 
U.  8.  Cordage— Ist.  col. g.,  68. 
U  S.  Leather— S.  t.  dob.,  g.,68 
Western  Union  Teleg.—  /  ... 
WheeLL.KAP.Coal-lst(f,68 

Unlisted    Bonds, 
Ala.  A  Vioks. — Consol.  58, g. 
Amer.  Deb.  Co.  col.  tr.  5s  ... 
Comstock  Tunnel- Inc.  48.. 
Geo.  Pac— Ist  68  g,  ctfs 

2d  mort.  income ........ 

Consol.  6s,  g.  ctfs .. 

Income  5s.  ctfs 

Mem.ACharleston- Con.  7  g. 


113  b. 

100  b. 

86  b. 

104  b 

"7'(Pa. 


419b. 
10ii«b. 


40isb. 

9  "ah. 

00    b. 


NoTB.—"  6"  indicates  price  bid;  "a"prlce(uk«t    *  Latest  price  this  weik 
Bank  Stock  List.— Latest  prices  of  bank  stocks  this  week. 


BANKS. 

Bid. 

Ask. 

America 

196 

206 

Am.  Exoh... 

160  ^ 

155 

Broadway... 

225 

250 

Butchs'ADr. 

165 

180 

Central 

120 

Chase 

600 

Chatham 

365 

400 

Chemical  — 

4100 

4800 

426 

Citlsens' 

140 

160 

Columbia... . 

200 

Commerce... 

180 

,, 

Continental . 

122 

Corn  Exch. . 

■,■8^ 

296 

Deposit 

145 

Bast  Blver. . 

140 

160 

11th  Ward... 

200 

Fifth  Ave.... 

2t)00 

Fifth 

2501) 

First 

First  N.,  8.1. 

112 

120 

Vonrtb 

198 

BANKS. 


Gallatin. 

Garfield 

German  Am. 
German  Ex.. 
Germanla.... 
Green wlob  .. 

Hanover 

Hud.  Biver,. 
Im.  A  Trad's* 

Irving 

Leather  Mfs' 

Uncoln  

Manhattan . . 
Market  A  Ful 
Mechauloa' . . 
I  M'che'  A  Tra' 
Mercautile . . 
Merchants'.. 
M*'.'ch't8  Ex 
Metropolis.. 
Kt.  .y(orrl8.. 
Unrray  Hill 

Nassau. 

New  York. 


Bid 

ABk. 

300 

...... 

116 

325 

160 

313 

335 

160 

800 

136 

225 

535 

185 

21"^ 

22  s 

182 

180 

160 

165 

180 

las 

120 

110 

125 

430 

500 

166  . 

168  " 

216 

226 

BANKS. 

Bid. 

Ask' 

N.Y.Co'nty 

600 

N.Y.Nat.K... 

112 

i'ift 

Ninth.   ..... 

120 

19th  Ward.. 

HO 

N.  America. 

14> 

IHB 

Oriental  .... 

J2S 

■260 

Paciflo 

175 

Park. 

'280 

iiii 

People's  1... 

271 

Phenix..^.. 

118 

liSA 

Produce  Kx, 

Republic 

161 

167 

Seaboard  ... 

r3 

Second 

823 

..•>• 

Seventh 

120 

^^ 

ShoeA  Ls'th 

113- 

r^ 

91  Ntchobw. 
Soatherri . . 

..«■ 

160 

•■■>• 

Staleof  N.Y. 

106 

Tiiird,    -... 

ua 

Tradesm'n'4 

80 

Un'd  StatSi, 

175 

Western     . 

no 

irjif 

West  Side 

Jom  S.  UM.] 
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BOSTON,  PHILADELPHIA  ANll  BALTIMUBB  STUCK  BXCHANOES 


Aetiv*  Stock*. 
1  iBdloMM  nnllstad. 


AMb.  T.  A  B.  Pe  (Botlonj.lOO 
AHautle  A  Pao.  100 

BalHmon  A  Ohio  rBaU.j .  100 
Uttpntemi  100 

Mcntend  100 

BBM&ore  Trmo^rPAii.;.  25 


Ikar*  Prteaa  —  not  Per  Oamtnm  PrloM. 


tecnrdmy, 
Jane  2. 


1  AAltMkar  I  &w(on> .  100 
BiNtoii  A  Lowdl  "  100 
Boaton  A  lUlna  "  100 
Oeiitm  of  Maar      "       lOO 

Preferred  "        100 

Chlo.BQT.AQiilB.  "  100 
CUa  MU.  Ast.  P.  (PkiD.lOO 
Chle.  A  W.  Mloh.  rBntton; .  100 
Clere.  A  Oanton       "        100 

Pretsrrad....  "  100 
PltchbaiK  pret.  "  100 
Hiuit.ABr.Top.ri>Mte;.  50 

Ptetecred  50 

Lejdxh  TaUay  "  90 

Maine  Oantral  f»e§tim). 100 
MelropoUtaa  Trae.rP*U;.100 
Mezleaii  Oent')'.B(Mftm;.100 
V.T.WI.K.tr.ree.     "        100 

Pnfemd.tr.reo.  ■«  100 
KortliemOeouai^BaU.^.  80 
■orthem  PaeUerP)Ute.Al00 

Preterred  "        100 

OtdOolooy....  (Botim).lOO 
PeuuTlTsnla..  (Pkila.).  50 
PhUadel.  A  Xrte.       "  50 

PhUa.ABeadUic       "  60 

PfeUadalBhlaTraa.    "  50 

BoaaltBiaBehrBMiOTt^  50 
UaSaa  PBrtSa  100 

uvntAOmjotMJ.(Fkua.noo 

—  ll.rjirStI1Ma.).lOO 


AmLBmieTmi0n.%fBoitonj. 


TUafkOM..  100 

t  AMohlau  t5 

BniteABoatoo..       ••  SS 

Oalamet  AHaeU       "  tS 

Oaoum  Oo fBatLjAOO 

---       --  100 

a^.lOO 

100 

100 

80 

LakrkOoalAHaT.  'niLj  80 
lfJtM.1UaphOM/A«ari>n00 
liwtt  Aaartaaa.  trUL). lOO 
«aatBD4LMid..  (»men/.... 
'  Bid  aad  aakad  pneaas 


QmaoUdUadOaa 
Owiwil  tlaUile.. 


7H      8 


120 

1S>«    15>« 

i86'i  '.'.'. 
t'U>tl4S>e 
12 

"ieri'ii 

58><  S8^s 

•9H  12 

-50 

2 

6e\  67 


49%    49% 
37       37  >« 
110     


•7 

•8 

•35 


7% 


44>f 


4'*      4M 

14V    14>t 

176>a  .... 

49       49  >e 

•12^  ..., 

8^    8^« 
9«<al00 


15        15>a 
'231%  ... 


101% 

93 
198% 
■24% 
9% 
'270 


104% 
94% 

199% 
24% 

»■• 
275 


-62% 

*44% 

35% 

"a'i" 

50% 
60 

4 

11% 

aocala 


63% 


35% 
67 
21 
M 
60 
4 
11% 


Monday, 
Jane  4. 


7%  7''« 
•87%  -97% 
73       73 


15%    15% 
207     208 
•186      .... 
144     145 
•11      


77%    78% 
99%    60% 


68        69 


•49 
37% 

110 

112 
6% 
8% 

•35 
68% 
•4% 
14'8 

177 
49 


50 

37% 
110 
112 
6% 
8% 
45 
68% 
4% 
14''8 
177 
49% 


8>1«      8% 
Mt    99% 


16        16 
S32%  232% 
•1%       l'» 


102% 

94 
199 

24% 

•«% 
270 
•72 

63 

45 

35 

65 
•»l 
•50 

60 
4 

11% 
maile. 


104% 

95 
200% 

24% 

9% 

275 


63 
47% 
35 
65 


51 
60 

4 
12 


Tuesday , 
June  5. 


7%      7% 


207 
•186% 
144% 

•11 


208 

i'ii' 


77'8 
59% 
•5 


69% 


73% 
60 
10% 
■50 
2 
70 


49% 
87% 

ii'i" 

6% 
•8% 
•39 


50 
37% 

ill"' 

7 

8% 
41 


4 
15% 
'177 
49% 

■"8% 
95% 
•4% 
15% 

232 
•1% 


4 
15% 
178 
49% 

"si"." 
96% 


15% 


104%  106% 
95       9.t% 

201     'J02 
24       24% 
9  9 

'270     275 

•72     .... 
63%    63% 
47       47% 
85%    36 

•68       67 
21%    22 
51       51 
60%    60% 
4%      4% 
12       12 


Wednesday, 
June  6 


7%      8% 


15% 
207  Hi 
186 
145 

11 


76 

120" 

15% 
807% 


145 
tl 


78 
59% 


79 


•45      -45 


70       70 


50 
37%    87% 

Ill's  112% 
•6%      7% 
8%      8% 
•40       45 


*4%      4% 

16  16% 
177     178 

49%  49% 
•22% 

8-'is      8% 

95       96 


16 


16 
■23'i 

1%      1% 

106%  108% 
96       96% 

200     301% 
:i3''i    84 
•8%      9 

270     872 

•72       79 
63%    «3% 
47%    48 


36 
•65 
21% 


S6 
67 
«1% 


•50%    81% 
•60 


IS 


Tborsday, 

June  7. 


7''8      8% 


•72       73% 


15%    15% 

208 

189  189 
145  146 
•11      


79  79% 
60%  61% 
10       lu 


70%    70% 


50 

37%    38% 

il2%  112% 
7%       7% 

•8% 

*40       45 
68       68 

4%      4% 
•16%    16% 
177     178 
49%    49% 


»%     8»i, 
97       97% 


16        16 
232     233 
1<>8      1% 

105%  107% 
95%    93 

200     200% 

23%    23% 

9  % 

'270      27Z 

•73       74 
68% 


6\ 
47%    47% 
3J»s    37% 

67 


Friday, 
June  8. 


7%      8 


•72 
'128 
117 

14''8 
207% 

'146" 

•11 

♦45 
78% 
60i>8 
10 


74 


15% 
207% 
186% 

"ii" 

48 

79% 

613^ 

10 

50 


•70% 
•30 

50 

38% 
110 
112% 
7 

•iJ% 
•40 

68 
4% 

17% 
177 

49% 
•22% 

Sht 

96% 


31 
50 
39 

112% 
7 

8% 
45 
68 

4% 
17% 
178 
49% 

■"8% 
96% 


Bales 
of  tbe 
Week, 
Shares. 


6 

•21 
•40%    51% 

60%    61 


11%    12 


ISi*    15% 
232     233 
1%       1% 

104%  103% 
94%    95 

199      199% 

23%    23% 

6%      8% 

270     272 
73%    73% 
64       64 
47       47% 
37%    38% 


•31%  23% 
91%  51% 
61       61 


11%    12 


29,151 

10 

100 


5,896 

47 

2 

31 

10 

lo'.Tio 

21,660 

70 

150 


Bange  of  salea  in  1894. 
Highest 


Lowest 


120 


38 

1,435 

5 

2,404 

772 

200 


54 
1,181 
1,201 

13 
2,705 

12,745 
5,603 


1,564 

44 

600 

56,221 

1,989 

846 

2,41u 

414 

11 

20 

717 

989 

7,303 

2S 

136 

111 

89 

505 

3,259 


7%  June 
•62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
182''8  Jan. 

126  Jan. 
11     Jan. 

46  Jan. 
73%  Jan. 
543g  Jan. 
10     June 

•45     June 

2     Feb. 

66%  June 

29%  Apr. 

47  May 
36     May 

101     Jan. 

i96%  Jan. 

S^s  Jan. 

3%  May 

24%  Mar. 

67     Jan. 

3%  May 

13%  May 

170%  Jan. 

43     Jan. 

21%  Jan. 

7%  May 

89%  Jan. 

4'sMay 

14''s  May 

227%  Mar. 

l%Jan. 

75%  Jan. 

79  Jan. 
163     Feb. 

23     Feb. 

8     Feb. 

270     May 

66     Jan. 

53%  Jan. 

42     Feb. 

30%  Jan. 

56     Jan. 

12%  Jan. 

50     May 

49  Feb. 
3%  Jan. 
9''a  Feb. 


16% 
1% 

81 
129 
119 

17% 
212 
190 
150 

14% 

49 

84% 

65% 

25% 

•50 
2% 

81 

35 

51"'b 

42% 
114 
122 
9% 

14^ 

41 

68% 
6% 

23% 
178 

52% 

28'fl 

11=8 

115% 

7% 

22  >4 

232% 

2% 

109% 

97  V, 

202 

29 

11% 
302 

74% 

66% 

48 

45% 

75 

26 

55 

61 
5% 

12% 


Mar.  29 
Mar.  14 
Apr.  9 
Apr.  19 
May  12 
Apr.  9 
Apr.  30 
Apr.  23 
Apr.  17 
Mar.  10 
Mar.  14 
Mar.  21 
Apr.  6 
M^r.  13 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  13 
Apr.  5 
Apr.  12 
Apr.  3 
Jan.  23 
Jan.  8 
Feb.  23 
Mar,  21 
Mar.  31 
Apr.  30 
Apr.  7 
Feb.  I 
Mar.  12 
Apr.  11 
Mar.  9 
Mar.  31 
June  4 
Jan.  36 

May  4 
May  4 
June  & 
Apr.  5 
Apr.  9 
Jan.  18 
Feb.  21 
Apr.  8 
June  6 
Mar.  8 
Mar. 
Apr.  77 
Mar.  11 
June  7 
Mar.  19 
Mar.  20 


Inaetiva  Stock*. 


Frieti  at  Jonr  i. 

*  ChariotM 

A  PTOTMaaoa 

AAtaatlapf. 


Mprafwrad 


QmIrU  Oklo 
Otort.  OaL  A  AacasM 
APaa*.  I 


.IPO 
.100 
80; 
60 
60 
60 
(Ball.).  80 
"  lOOi 
jBaMan)  100 
OonoaetlaUBlTW...  ••  'lOO 
DaUwaraABvoad  Br.(/«rfiL).100> 
PUnt  APara  Mara...  (BoMm).IOO' 

Pratanwl •'       lOO 

Har.ronaJfLJoT*L.  (i-AiiA.).  50 
kMaiB.(3Mam).100 

••       100 

iBatarlklU (MM*.).  90 

lOaMnl....       IBaU.)  90, 

I A  B.  Haraa  (PbtaJ.  60 

■DlwTaL...       -         80 

,J a.  &..„.,>  (BaMHM.lOo! 

hHMylTBala.  (PTMia.).  50, 

IWrtUM...rBMlenMOO, 

kAV.W.  ^htU.)  90 

.(JMonl.lOO 

100 

■  lakiartABoanpHa.     (BoU.)  100 
latfrataiad. 100 

rratanad. 80, 

Wtat  Jerwy ^pha»,).  80, 

Waat  Jeraey  A  AtUo.  80 

Waalam  MarrUml..      (BoM.) 
WUbl  OoL  A  AofuaU        *• 
UaacrBAWaUoa       •• 
Wliiiiiila  Oaatnl 


8t 

S80 

>0 


81 
40 


184% 
338 

"li* 

49 

•a 

9 
"•6% 


70 

94 


3 
70 


90] 
100 
100 
100 
100 
100 


47% 

76 

84 

14 


.  IBoMen).  S5 


W«nMJIaah.ABach. 

HHCmiXAUOOi. 

AUaaaa  Mtolac 
AOa^la  Mlalac. 

..  JBa^j.  >» 

10 

^ _ ....  10 

BlHlllaftattoa....  (PAUa.).  80 

Da  40   nahta      " 

9m%  Waya tiaelrtiil  (Bsatm).  M 

maklta  Mlnla« ~  S6 

rT«aahB'B'sBayL'B4       ••  6 

lUlaata  ataal  100 

Kaanana  Mlalo*....      ••         S6| 
M«nla  (SuMl  snar.  4.  (PtM<a.).100 

~-^ ,10.       "        100] 

(BsMan).  38! 

I  Palaoa  Oar..      "       100 

"Ilala« "         38 

:  Mlatn* »         36 

I  Om  Impt.       (P*U.) 

T (AsMmi.lOO 

i.\MVt(l.<Botkmt.  90 


41* 


118 

■0« 

7%^ 
49 

a% 
s% 

•78 
67 
16 

3 

7% 
3 
47 


I, 


Inaetlva  stock*. 


88 
3ft8 

"i' 

63% 


SM 

"l8' 
48 


10 
38 


71 
68 


4 
73 

eo 


100 
8% 
•6 
130 

•00 

8% 
40% 

8% 

»% 
■•7%| 

■l7%[ 
3% 
8% 
3% 

40 


DMMOm  In 


180 

19%     19% 

164  165% 

85  I    86 

188  1160 

61  I 

1  1%' 

93  ,   52% 

87  I  37 -al 


|At.l^H^i'j^M*i!flf80.JAJ 
IM  aVAlTit.,  aaas  A . .  1 989,  AAO 
iBoatoa  DaJ&d  Gas  1st  5> 

8dmart.5s 1039 

Biu1.AMo.iUTarExenpt  6«,  JAJ 

BoB-exempt  6a. 1918,  JAJ 

Plain  4s 1910,JAJ 

Ohio.  BiirL  A  Nor.  Ist5.19a«,  AAO 

34  mort  6a 191|,JAO 

Debenture  Bs ISW,  JAO 

Okie.  Barl.A  Qulaoy  4s. .1933,  PAA 

Iowa  DlTlslon  4s 1919,  AAO 

Ckla.AW.Mteh.  gen.  5s,  1931,  JAO 
OaaaoLof  Vermont,  9s.  1918,  JAJ 
Oozraat  Blrer,  lst,9s..l937,  AAO 
Dat.  lAns.  A  Nor-n  M.  7s.  1907,  JAJ 
■  astern  1st  mort  6  (.I906,1CM.. 
IrM,Elk.  AM.  V.,lst,  6s.im,  AAO 

Unstamped  1st,  6s....l938,AAO 
K.C.  C.  A  8prin«.^st,9ff.,1938UAO 
KO  P.B.AM.  oon. 6s,  1938, MAN 
K.C.  Mam.  A  Blr.  Jst,9s,1937,  MAS 
K.a  Bt.  Jo.  A  C.  B.,  7s..  1907,  JAJ 
L.  Book  A  Pt.  B.,  1st,  7s. .  1906,  JAJ 
Loola.  JtT.ABt.L.,Ut,e«.  19S6,AAO 

Sm.,  9— 6  C 1988,  AAO 

Mar.  B.  A  (&t.,6s 1939,  AAO 

Maxteaa  Central, 4 «... 1011, JAJ 

lat  oonsol.lDoomes,  Z  g,  non-cam. 

3d  oonsoL  Incomes.  3s,  oOB-onm. 
B.  Y.  AB.Kn«„  1st. 78,1906.  JAJ- 

IstOMirt.  6s 1006.  JAJ 

Sdaort.  6a 1903,PAA 

a.  AL.a,0on.6s..l»90,AAOt 
1. 6a lOaO 

n  tiODd,  lst,6s lB03,MAir 

Sd.  6s.1 1898  ,FAA 

Aii.iE?K^^y^tt,'?^it^jAj 

AUanttoClty  Ut  5s, g.,  1919,MAB 
BalTldara  DeL,  1st,  6s.  .1903.  JAO 

iCaUwUaa.  M.,7s 1900.  FAA 

€nearflaldAJeS.,lst,6a.l937,JAJ 

Oonne«tln(.6s 1900-04,  MA8 

DeL  A  B-dBr-k,  1st,  78.1909,FAA 
E%BtOD  A  Jim.  UtM,58.1920,MAir 
Elmlr.  A  Wllm.,  1st,  6s.  1910L  JAJ. 
Hant.ABr'dTDp,Ui>n.5s.'9&,AAO 

Leklcb  BaT.4%s 1914,  Q-J 

Sd«s,(old 1897,  JAD 

Oaoenl  mort.  4%s,  (.1924,a-P 
Lehigh  VaLOsal  UtSi,g.l933,JAJ 
Lehigh  Valley,  isl  6s...  1898,  JAD 

jid^s 1910,  MAS 

Oonsol.  6 1923,  JAD 

Borth  Paaa.  1st,  7s....ie96,  MAB 

Oan.M.7s 1903,  JAJ 

PaaaaylTanla  gen. 6s, r..l910,  Var 

O0MOl.«S,0       }S?S-X»' 

OoBaol.6s,r d"»>,X!iT 

OoUatTr.  4%g ViiSti^ 

Pa.  A  N.  Y.  Canal.7s...l906.JAD 


Bid.     Aak. 


Bond*. 


107 
102 
110% 
11* 


Pa.  A  N.  Y.  Ca.,  eon.  58.1939,  AAO 
74%  Perklomen,l8tser.,5B.1918,  Q— J 
31%  P&lla.A£riegen.M.5g., 1920, AAO 

"'»»-      Oen.mort,4g 1920,A4O 

Phlla  A  Bead,  new  4  g..  1958,  JAJ 
1st  pref.  Income,  6  g,  1958,  Feb  1 
3d  pref.  Income,  o  g,  1958,  Feb.  1 
Sd  pref.  Income,  8  g,  1958.  Feb.  1 

8d,  7s 1933,  AAO 

OonsoL  mort.  7s 1911,  JAD 

OonsoL  mort.  6  g 1911,  JAD 

ImprovementM.  6  g. ,  1 397,  AAO 
Ooa.M.,5  g.,stamped.l922.MAN 

Terminal  5s,  g 1941,  Q.— F. 

PhlL  Bead.  AN.  E.  4s 1942 

Incomes,  series  a 1953 

Incomes,  series  B 1952 

PhU.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitta.  C  A  at.  L.,  7s. ...1900,  FAA 
Bohayl.R.E.8li1e,lat  5  g.l935,  JAU 
8teuben.AInd.,littm.,58. 1914,  JAJ 

United  N.  J., 6  g 1894,  AAO 

Warren  A  Frank., l8t,78,189e,FAA 

AtUuiM Abharf,  Ist 78, 1907,  JAJ 

Income  6s 1900,  AAO 

Baltimore  Belt.  iBt,  5a. 1990,  MAN 
Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Oonn.,  9  g. . .  1925,  FAA 
BUten  Uland,  2d,  5  g.l926,  JAJ 
Bal.AOhlo  8.  W.,lst,4%K.  1990,  JAJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B., 6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

OentOhlo,4%g 1930,  MAS 

CharLCol.AAug.  l8t  7b.  1895,  JAJ 
Oa.  Car.  A  Nor.  1st  5  g. .  1929.  JAJ 

Borth.  Cent.  6s 1900,  JAJ 

6a 1904,  JAJ 

Bertes  A,  58 1926,  JAJ 

4%a 1925,  AAO 


Bid.  Ask. 


Ill 


103 


120 


|t04% 

i; 

:109 


124 


Pledm.ACum.,181,  5g.l911,  FAA 
Pitts.  AConneUs.  Ittia.isai,  JAJ 
Virginia  Uld.,  1st  68. ..1906.  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5th  Series.  98 1926.  MAS 

WestVa  CA?.  1st, 6 g.  1911, JAJ 
Weft'L  ^.0.  Oonsol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

MUCELLANKODS. 

Baltimore— City  Holies. 1900, 

FundlngRs— 1900,  , 

West  Maryl'd  liS.  08. .  1902,  JAJ 

Water  58 1916,  MAN 

Funding  9s 1916,  M.tN 

Exohange  3%s 1930.  JAJ 

Virginia  (State)  88,  new. 1932,  JAJ 

Chesapeake  Oas,  Os 1900,  JAD 

Oonsol.  Oas,  6s 1910,  JAD 

68 ~ 1939,  JA/ 

Equitable  Q«s.6s 191 «    **'> 


114 

100% 
76% 
30% 
21% 
15% 

76% 
31 
22 
16 

126 

127 

105 

99% 

102% 

31% 

i02"' 

115% 

107 

108% 

101% 

104% 

117^8 

95 
102% 
101% 

ibo" 

|103 
...... 

6 

108 

•>■■■■ 

118%. 

98 
103 
102% 

92 

108 

65 

i04% 

91 
113 
117 
112% 

07 

"to" 

62 
68 

i04% 

92 
113>« 
120 
114 

98 
111 
114% 
114% 

loa 

80 

98 
105 
103% 

100 
112 
115 
115% 

'98% 

iol%j 

112% 

ioi% 

72% 
106 
116 
103% 

119% 

i03% 
73% 

i'ii" 

104% 

•^ICallBtaA      tAad 


latwaal       1 1^  Vdoo  this  week,      zexdciita. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  iConttanei)-ACTIve  BOyOS    JUXE9AND  FOR  TEAR    1894. 


B|>p»"An  Ain>  MlSCEL.  BOHDS. 


Inteft 
Period 


Oloiing 

Price 

June  8. 


Amer.  Cotton  Oil,  deb.,  8g.  1000 
AtTop.A8.F.-  100-yr.,4g.  1989 

2<1  3-4«,  g.,  CI.  "A'' 1989 

Col.Miaiand— Cong.,  4  g.l«40 
Atl.  &  P«c-Guar.,4  g....l937 

W.  D.  liioome,  tis 1910 

Brooklyn  Elov.— Ist,  6g..l924 

Union  Elevated.— 6k....  1937 

■OuuMla  Souttioi-n.— l8t  58.1908 

2d,  6s 1913 

CentGa.-8.&W.l8tcon.59.1929 
Oentral  of  N.  J.— Cons.,  78. 1899 

Con8ol.,78 1902 

General  morlRage, 5  k... 1987 

Leli.&\V.lJ.,coii.,78,as'd.l900 

•'  niortgaK«5a.l912 

Am.  Dock  &  Imp.,  58 1921 

•Central  Pa«lHc.-GoId,  68.1898 
■Ches.  &  Ohio.— Mort.,  6  g.l911 

Ist  consol.,  5  g 1939 

General  4>as,g 1992 

B.  &  A.  Div.,  f8tcon.,4g.l989 

2dcou.,4g.l989 

EIIz.Lex.&Blg8an.-5g.l902 

•Chlo.  Burl.  &  (J.— Con.,  78.1903 

Debenture,  58. 1913 

Convertible  58 1903 

Denver  Division  4r 1922 

Nebra.tka  Eitenslou,  48.1927 

Han.&  St  Jos. -Cons.,  63. 19 1 1 

•Ohio.  &E.  lU.— Ist,  8.  f., 68. 1907 

Consol.,  6  g 1934 

Cteneral  consol.,  1st,  5s. .1937 
•Chicago  &  Erie.— lat.,  5  g.l982 

Income,  5s 1982 

Chic.  Gas  L.  &C.— Ist,  5  g. .  1937 
■Chic.  Mil.  &8t.  P.— Con.  78. 1905 
l8t.  Southwest  Div.,  68..  1909 
l8t,  80.  Minn.  Div.,  68...  19 10 
l8t,Ch.&Pac.W.DIv.,58.19^.!l 
Chic.  &  Mo.  Rlv.  Div.,  58.1926 
Wise.  &  Minn.,  Div.,  5  g.l92l 

Terminal,  5  g 1914 

Gen.  M..  4  g.,  series  A...  1989 

Mil.  A  Nor.— Ist,  con.,  68.1913 

■Chic.  &  N.  W.— Consol.,  7s.  1915 

Coupon,  gold,  78 1902 

8inking  fund,  68 1929 

Sinking  fund,  5s 1929 

Kinking  fund,  debeu.,  5s.  1933 
25-year  debenture,  58...  1909 

Extension,  4s 1926 

•Chic.Peo.&St.Louis— 5  g.l928 
■Chlc.R.l.&Pac— 68.,  coup.  1917 
Extension  and  col.,  58. ..1934 
30-year  debenture, 58... 1921 
■Chic.  8t.  P.  M.  &  O.— 6s.. ..1930 
■Cleveland  &  Canton.— 53. .  1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6g 1934 

C.C.C.&at.L.- Pco.&E.,48.1940 

Income,  43 1990 

Col.  Coal  &  Iron.— 6  g 1900 

■Col.H.Val.&Tol.— Con.,5g.l931 

General,  Og 1904 

Denver  &  Rio  Gr.— Ist,  7  g.  1900 

Ist  consol.,  4  g 1936 

Det.  B.  City  &  Arpena— 6  g.l913 
Det.  Mac.  &  M.— Ld.grant3.1911 
Dul.  80.  8h.  &  Atl.— 5  g..  .1937 
E.  Tenn.V.  &  Ga.— Con.,  5g.  1956 
Knox viUe  &  Ohio,  6g. . .  .1925 
Ft.  W.  &  Denv.  Citv.— 8  g. .  1921 
<3al.H.&8anAn.-M.&P.D.l8t,5g 
den.  Electric,  deb.  5s,  g. . .  1922 
H0U8.  &  T.  Cent.,  gen.  48,  g.  1921 

Illinois  Central.— 4  g 1952 

Int.  &  Great  Nor. -Ist,  6  g.l919 

2d4-5s 1909 

Iowa  Central.— 1st,  5  g. . . .  1938 
Kings  Co.  Elov.— 1st,  5  g..l925 
Laclede  Gas.— 1st.,  5  g....l919 
Lake  Erie  &  West.- 5  g...  .193 
L.  Shore.- Con.  cp.,  1st,  7s.  1900 

Consol.  coui).,  2d,  78 1903 

Long  Island.- 1st  con.,  5  g.l931 

General  mortgage,  4  g.  .1938 

LooiB.  &  Nash.    Cons.,  7s.  1898 

».  O.  &  Mobile,  Ist,  6  g.  .1930 

"        2d,  6  g..  1930 

General,  6  g 1930 

TJnilIed.4g 1940 

Nash.  F1.&  Sh.-l8t,gtd.,5  g.'37 

Kentucky  Central.— 4  g. 1987 

Lonis.  N.  A.  <fe  Ch.— Ist.,6s.l910 

Consol.,  6  g 1916 

Louis.  8t.  L.  &  Texas.— 6  g.l917 
Metro.  Elevated.— l8t,  6  g.l908 

2d,  68 1899 

MlcU.  Cent.- Ist,  cons.,  78.1902 

Consol.,  58 1902 

Mil.  Lake  Sh.&W.— Ist,  6  g.l921 

Exten.  &  Imp.,  5  g 1929 

Mo.  K.  &  E.— Ist  5s,  g.,  gu.l942 
M.  K.  &  Texas.— l9t,  48,  g.l990 

2d,  48,  g 1990 

M".  Fac  — lot. con..  6  b: 1920 


Q— F 
J  A  J 
A  A  O 
F  A  A 


J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 


Q-J 
ST  A  N 
J  A  J 
Q-M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
MAN 
MA  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
MA  8 
F  A  A 
MAN 
MA  8 
J  A  D 
A  A  O 
MAN 
MAN 
Oct. 

A 

A 

A 

A 

A 

A 

A 

A 

A 

A  D 
Q-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
MA-8 
J  A  J 
J  A  J 
MA  8 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A&  O 
April. 
F  A  A 
MA  8 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
M&N 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
A  &  O 
MAN 
M  &  8 
J  A  D 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A  D 
Q-J 
J  A  D 
A  A  O 
J  &  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MAN 
MAN 
MAN 
F  A  A 
A  A  O 
J  A  D 
F  A  A 
MAN 


113    b. 
74«s 

ai's 

23    a. 

47    b. 
3%b. 

97    a. 

91 
110\ 
104  >4 

44    b. 

115i6b, 

122    b, 

116>4 

'108%a. 


Bangt  ($ale$J  in  1894. 
Lottetl.       mghesl. 


112 
107»8 

117  b. 

104  le 
74>4 
91  b, 
81  b, 
99  "aa. 

122''8 
983g 

103  b, 
94  b. 
89»4b. 

118  b, 
114  b, 
121  b. 

97>s 
92>ab. 
30  a. 
88  >4 
128  "sb. 
*116  b 

116  b. 
lllifi 
108 
108 
109  >aa, 

911a 

117  b. 
140H 
122% 

-114'4b. 
1093»b. 
109  "ab 

105  b, 

98  b. 
70  a 

127  b. 
102^1 

90 19 
12312b. 

70  b. 
131iab 
123  a. 

70  b. 

20  a. 

99  b. 

84  U 

85  b 
113  lab. 

7414 


27  a. 
'100  b, 

96  b. 
108  b. 

72I3 

91 

8«i4 

634| 
100  b. 
112  b 

66  a. 

91 

82  b, 

86 
11412a, 

121  a. 

122  b. 
*116  b. 

97iaa. 
H0%b 
117  b, 

lOlT,*. 

lll»ab. 

*  72  b, 

*  85  a. 

•  84i2b. 
110  b. 

85  b 
57  D. 

121 

108  lab. 

120  b. 
*107  b. 

1243ib, 

'109  b. 

77  b. 

795b 

42  b. 

•  93a»h, 


111  Feb. 
67  Jan. 
30i«  May 
27  May 
44  May 

21a  Jan. 
96  June 
90 <a  June 

1051a  Jan. 

102  Jan. 
32  Jan. 

1121a  Jan. 

121  Feb. 

llOia  Jan. 

105  Jan. 

100  Feb. 
1081a  Jan. 
10314  Jan. 
1151a  Jan. 
101i«  Jan. 

72  Jan. 
84  Jan. 
781a  Jan. 

96  Jan. 
119  Jan. 

97  Feb. 
lOlia  Jan. 

90i«  Feb. 
851a  Jan. 

ll5i4Jan. 

lllia  Jan. 

1181a  Jan. 
97  May 
911-2  Juno 
311a  Jan. 
82  Apr. 

126  Feb. 

112  Jan. 
111%  Jan. 
107  Jan. 
lOlia  Jan. 

101  Jan. 

106  Jan. 
90  Jan. 

1121a  Jan. 
138  Jan. 
121i3Jan. 
116  Jan. 
1071a  May 
106i4Jan. 
104  Jan. 
97     Jan. 


114  Apr. 

77     Mar. 

381a  Mar. 

321a  Mar. 

531.1  Apr. 

6I4  Mar. 

107     Jan. 

99 14  Apr. 
Ill  June 
105%  Apr. 

51     Apr. 

115  Feb. 
124  Apr. 
116%  June 

111  May 
103i«  Mar. 

1 12  May 
107%  Apr. 
119%  Mar. 
106%  Apr. 

771a  Apr. 

9238  May 

88  Mar. 
IOOI2  Feb. 
123  May 
102  Apr. 
105     Apr. 

94%  Apr. 

92I3  Apr. 
1191a  Feb. 
118  May 
122  Mar. 
lOl'eApr. 
100 la  Apr. 

35 19  Apr. 

88%  June 
1301a  Apr. 
1161a  May 

117  Apr. 

111  1"  June 
lOi  June 
109  May 
1091a  June 

91%  Mar. 

118  Apr. 
141  Mar. 
127  May 
121  Apr. 

112  Mar. 
1121a  Apr. 
109  Apr. 
100  Apr. 


123  Jan. 

9714  Jan. 

OOijj  Jime 
119^2  Jan. 

70  Mar. 


117  Jan. 
72  Jan. 
15  Jan. 

95  Jan. 
81^8  May 
86U  Juno 

113  May 
72%  May 
50  Jan. 
23  Jan. 
93  Feb. 
861a  Jan. 

96  Jan. 
66  Jan. 
90  May 
68  Jan. 

60  Jan. 
100  Feb. 
110  Jan. 

61  Mar. 

86  Jan. 
79  Jan. 

81  Jan. 
llOiaJan. 

118  Jan. 
122  Jan. 
113  Jan. 

93=8  Feb. 
109 14  Apr. 
1121a  Jan. 

97  Jan. 
1091a  Jan. 

7214  Jan. 
76  Feb. 

82  Jan. 
108  Jan. 

83  June 
S516  ,Ian. 

116  Jan. 

107  Jan. 

119%  May 

106  Mar. 

124  Jan. 

105%  Feb. 
79  May 
78  Jan. 
41  Feb. 

87  .T»n. 


129  Apr. 
104  Apr. 

95  Fob. 
I27I3  May 

84  Jan. 


120  Mar. 

841a  Apr. 

20  Apr. 
100  May 

91  Feb. 

92i3Feb. 
1131-2  May 

79  Apr. 

50  Jan. 

271a  Apr. 
102  Apr. 
lOlia  Apr. 
108     May 

79''8  Apr. 

92»8  Apr. 

89     May 

66  Mar. 
102 14  June 
116  Apr. 

681a  Apr. 

95  Apr. 

85  Apr. 

89  Apr. 
1151a  Apr. 
121i4May 
1251a  May 
116     May 

99''e  May 
113i2Mar. 
117%  May 
104  Apr. 
116     Mar. 

771a  Apr. 

90  Fob. 
85     May 

II312  Mar. 
100     Mar. 

61  Apr. 
I2112  June 
111  Apr. 
12412  Mar. 
107  May 
130  Apr. 
IO914  Apr. 

83i4Mar. 

8318  Apr. 

4818  Apr. 
101%  Apr. 


Mo.  Pac.  rOon.;— 3d,  7e...l906  MAN 
Pao.  of  Mo.— lst,ox.,4g.l938  p  &  A 

2d  extended  58 1938  j  jt  j 

StL.&Ir.Mt.l8text..58.1897iF  A  A 

2d,7g 1897'MiN 

Cairo  Ark.  &Texa8,7g.  18971 J  a,  V) 
Gen.R'y&landgr  ,5g.l93liA.  A  O 

Mobile  A  Ohlo—New,6g..l927ij  ^d 
General  mortgage,  4s 1938  jj  ,fc  8 

Nash.  Ch.  &  St.  L.—lBt,  78. 19131  T  a  j 
Consol.,  5  g 19'2S  A  A  O 

Nat'l  Starch  Mfg.— Ist,  68.1920'm  ^  u 

N.Y.Central-Deb.  ext. 48. 19051  jj  ,Sj  n 

lot,  coupon, 7s 1903  J  4  J 

Deben.,  58,  coup..  1884. .1904^  ^  s 
N.  Y.  &  Harlem,  78,  reg.l900  MAN 
H.W.  &  Ogd.,  consol.,  58.1922  A  A  O 
West  Shore,  guar.,  48 2361  j  a.  j 

N.  Y.  Chic.  &  St.  L.^  g. . .  1937  a.  A  O 

N.  Y.  Elevated— 78 1906  j  ^  j 

N.  Y.  Lack.  &  W.— Ist,  6s. 1921  j  A  J 
Construction,  Ss 1923|p  *  a 

N.Y.LE.&W.— lst,con.,7g.l920;M  jfc  § 

2d  consol.,  6  g 1969;j  &  d 

Long  Dock,  consol.,  68,g.l935;  A  A  O 

N.Y.  Ont.  &W.— Ref.4s,g.l992'M  &  g 
Consol.,  Ist,  5s,  g 1939  J  *  d 

N.Y.SU8.&W.-Istref.,58g.l037|j  &  3 
MidlandofN.  J.,  68,  g...l910!A  A  O 

Norf.&W.— 100-year, 5s, g.l990, J  &  j 
Md.AWash.Dlv.- I8t,5g.l94l!j  &  j 

No.Paolflc— l8t,coup.,6g.l921lj  4  j 
General,  2d,  coup.,  0  g.  1933!a  a  O 


RULBOAO  ASD  MISCEL.  BOICDS. 


IrUet't 
Period 


Oloting 

Price 

June  8. 


J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MA  N 
J  A  J 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


J  A  J 

J  A  J 

A  A  O 

F  A  A 
MAS 

J  A  J 

MA  N 


General,  3d,  coup.,  6  g.  .1937 

Consol.  mortgage,  5  g. . .  1989 

Col.  trust  gold  notes,  6s.  1898 

Chio.  &  N.  Pac.,  Ist,  5  g.l940 

Seat.  L.  8.  A  E.,  1st,  gu.6.1931 

No.  Pacitto  A  Mont.- 6  g..l938 

So.  Paciflo  Ter.  Co.— 6  g...l938 

Ohio  &  Miss.-Con.  s.  f.,  7s.  1898 

Consal.,  78 1898 

Ohio  Southern— Ist,  6  g...l921 

General  mortgage,  4  g...l921 

Omaha  &  St.  Louis— 4  g. . .  1937 

Oregon  Impr.  Co.— 1st,  6  g.1910 

Consol.,  5  g 1939 

Ore.  R.&  Nav.Co.— 1st,  6  g.l909 

Consol.,  5  g 1923 

Penn.  Co.— 4i2g.,  coupon. 1921 

Peo.  Dec.  &  Evansv.  -6  g.l920 

Evansv.  Division,  6  g...l920 

2d  mortgage,  5g 1926 

Phila.  &  Read. -Gen.,  4  g.l958 

l8t  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich.  &  I>anv.— Con.,  6  g. .  1915 

Consol,  5  g 1936 

Rich.AW.P.Ter.-Trust,6g.l897 
Con.  1st  A  col.  trust,  5  g.l914 
Rio  Gr.  Western- Ist,  4  g.l939 
St.  Jo.  &Gr.  Island— 6  g..l923 
St.  L.  A  Ban  Fr.— 6  g. ,  CI.  B.  1906  MAN 

6    ., Class  C lOOOMA  N 

General  mortgage,  6  g..  1931  j  &  j' 
St.  L.  So.  West.— Ist,  43,  g.l989|M  A  N 

2d,  4s,  g.,  income  1989  J  A  J 

.St.P.M.&M.- Dak.Ex.,6g.l910MA  N 

1st  consol.,  6  g 1933  J  A  J 

"  reduced  to  41a  g.-  J  A  J 

Montana  Extension,  4  g.l937  J  A  D 

SanAnt.&A.P.— l9t,4g.,gu.,'43  J  A  J 

SouthOarolina- l8t,  6  g 

So.  Pacific,  Ariz.— 6  g..  1909-10  J  A  J 
80.  Paclflc, Cal.— 6 g.... 1903-12  A  A  O 

let  consol.,  gold,  5  g 1938  a  A  O 

So.  Pacific,  N.  M.— 6  g 19111J  A  J 

Tenn.C.  I.  ARy.— Ten.D.,lst,6  g  A  A  O 

Birmingham  Div.,  6  g... 1917  J  A  J 

Texas  A  Pacific— 1st,  5  g..2000ij  AD 

2d,lnoome,5g. 2000  March 

Tol.  Ann  Ar.  A  N.  M.— 6  g.l924  M  A  N 
Toledo  A  Ohio  Cent.— 5  g.l935ij  &  J 
Toledo  Peo.  &  We»t.—4  g.l917!j  A  J 
Tol.  St.  L.  &Kan.  C— 6g..l916iJ  AD 

Uriiou  Paolrtc— 6  g 1899  J  A  J 

Ext.  sinking  fund,  8 1899  MAS 

Collateral  trust,  4ia 1918  MAN 

Gold  Hs,  col.  trust  notes. 189 1  F  A  A 
Kan.  Pac.-Den.  Div.,  6  g.  1899  MAN 

lstconsor.,6g 1919  .MAN 

Oregou  Short  Line— 6  g.. 1922  F  A  A 

Or.S.L.&Ut'hN.- Con.5K.1919  A  A  O 

U.P.Den.&Oulf,oon.,5g.l939|J  A  D 

a.  8.  Cord.— 1st  col.,  6g..l924lj  A   J 

Virginia  Mid.— Gen. M.,  5s.  1936  MAN 

stamped  guar..  ' 


Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West.  N.  Y.  A  Pa.— 1st,  5  g.l937 
2d  mortgage 1927 

West.  Un.  Tel.— Col.  tr.,  58.1938 

Wise.  Cent.  Co.— Ist,  5  g..l937 
Income.  5  e 1937 


MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A   J 


107%b. 

98  b. 
106  b. 
103  b. 
105    b. 

99iaa. 

76I9 
112iab. 

62=8 
130    b. 
101 14 

93 
103    b. 
128 
109    b. 
llSOgb. 
116    b. 
105 1« 
IOOI4 
Ill's 
133    b. 
114    b. 
132    b. 
t  7312b. 
128    b. 

85''8 
108 13 
106% 
117i8b. 


Range  (tale*j  in  1894. 


Lowest.        UigKett. 


77    a 

11218 

78ie 
50 14 
27% 


t  4514a. 

4514a. 

25    b. 

100    a. 

11158b. 

lll»8b. 

91 

43    a. 

45 14 

99^1 

55 
105 

62 
l]2iab. 

86    b. 

8513 

22    b. 

76% 

30    b. 

20    b. 

16 

83  lab. 

11758b. 

72 

56 14 
t  26I4 

66iab. 

64  b. 
Ill  b. 
Ill    b. 

94    b. 

55  lab. 

15    b. 

•118    b. 

122    a. 

10114b. 

86    b. 

5512  a. 
1100    b. 

90  b. 
107% 

91  a. 
98 

85  a. 

83  b. 
82 
23'8 

62  b. 

107  b. 
79  b. 

\  59    b. 
107% 

96    a. 

42    &. 

89  a. 
106% 

761a 

79 

47 

40 

86 

86 

86 
104 

74% 

25    a. 
100% 
'  20%b. 

108  b 
61  b. 
1718  a. 


b. 


b. 


103     Jan. 

95     Jan. 

99  Jan. 
IOOI9  Feb. 
102     Jan. 

07     Mar. 

71  Jan. 
IIII2  Jan. 

57'8  Jan. 
1251a  Jan. 

98     Jan. 

88  Jan. 
lOliaJan. 
123  Jan. 
107  Jan. 
110%  Jan. 
113%  Jan. 
100  la  Jan. 

9714  Jan. 
109%  Jan. 
1271a  Jan. 
110  Feb. 
1311a  Jan. 
1 70  May 
125     Apr. 

82i4Jan. 
107  Jan. 
IO414  Jan. 
II514  Apr. 

74iii  Apr. 

7812  Apr. 
105%  Jnn. 

77     May 

5212  Jan. 

25     May 


43     Jan. 

1 40  Jan. 
30  May 
95     Jan. 

106     Jan. 

106  Jan. 
91  May 
42  May 
42  Feb. 
92ia  Jan. 

46  Jan. 
IO212  May 

60     Jan. 

106     Jan. 

74     Jan. 

74  Mar. 
19  Jan. 
671a  Jan. 
28%  May 
18%  May 
ISiaMay 
80%  Mar. 

IO6I2  Jan. 
t63  Jan. 
140  Jan. 
1 18     Jan. 

65     May 

62  Mar. 
101  Jan. 
101     Jan. 

82     Jan. 

55     May 

141a  May 
II512  Jan. 
115     Jan. 

9713  Jan. 

84     Jan. 

501a  Jan. 

103  Feb. 
91     Feb. 

10718  Apr. 
851a  May 
9514  Jan. 
73  Jan. 
77  Jan. 
72%  Jan. 
171a  Jan. 
55     Mar. 

104  Jan. 
78ifl  Jan. 
5313  Jan. 

103  Jan. 
951a  Jan. 
40  May 
82     Jan. 

101  Jan. 

75  June 
75  Jan. 

47  .Tune 
40  May 
70  May 
70  Jan. 
72  Jan. 

102  Jan. 
70  Feb. 
21  Mar. 
981*  Jan. 
18 13  Feb. 

103  Jan. 
64  Feb. 
131a  Feb. 


112  Apr 
10058  Mar 
100  la  Apr. 
103%  May 

109  Anr. 
103%  May 

81  Apr. 
117%  May 

63  Mar 
130  May 
102  Jan. 

94 14  June 
104%  Apr. 

128  June 

110  Feb. 
12014  Apr. 
117  Miky 
103%  Apr. 
lOOia  M!ar. 
Ill's  May 
134  June 
113%  May 
137  Apr. 

86  Mar. 

129  May 
86  May 

110%  May 
107%  Apr. 
117%  May 

741a  Apr. 

81  Apr. 
1141a  M^r. 

89%  Mar. 

6413  Apr. 

341a  Mar. 


48%  Apr. 
55     Apr. 

38  la  Mar. 
101%  May 
lllia  May 
Ill's  June 

97  Mar. 
481a  Jan. 
50     Apr. 

103     Anr. 

60  Mar. 
108%  Mar. 

74  Apr. 
11314  May 

871a  May 

87  May 
28I4  Apr 

78  Mar. 

39  Is  Mar. 
2758  Mar. 
21 '8  Mar. 

88  Apr. 
1171^2  June 
(74  Apr. 
157%  Apr. 
1 271a  Apr. 

71     Apr. 

69 14  Apr. 
113  Apr. 
113     Apr. 

98  Apr. 
62ie  Apr. 
2014  Apr. 

121  Apr. 

122  Mar. 
101%  Slay 

891a  Apr. 
59%  Apr. 

110  Feb. 
94%  Jan. 

1081a  Mar. 
98  Apr. 
981a  Apr. 
851a  Apr 
87  Apr 
85  May 
26%  Apr. 
70     Apr. 

108  May 
841a  Mar. 

164     Apr. 

111  Apr. 
103     Feb. 

49  Jan. 
921a  Apr. 

109  May 
97  Mar. 
92'8  Mar. 
561a  Apr. 
48%  Apr. 
871a  June 
90  Apr. 
90     Apr. 

1071a  Apr. 

79  Apr. 
28 '8  Apr. 

101%  May 
22     Jan. 

108%  June 
76%  Mar. 
18     Feb. 


NOXB.— "b"  indicates  price  bid  ;  "a"  price  asked  ;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  receipts. 
NEW  TOBK  STOCK  EXCHANGE  PEICES-{CoiitInued).-i2V:4C2'JF£  BONDS-JUNE  8. 


BECDEirrEB. 


Bailroad  Bonds. 

f  MoeAc  jSxchangt  Priee$.) 

jLlabtna  Hid.— >:•.,  g.,  guar..l92( 

A.  T.  A  8.  F  —  a, i».  uasB  B.198t 

Ool.  Mid.  iBi,  g.,  Go 193t 

^tUlie  A  Danv.— l8t  g.,  6B..191'; 

AtL  *  Pac.-2d  W.  D.,  gu.  6s,. 1907 

B»lt.  A  Ohio— Ist,  6b,  Park  B.191S 

H.y>ll I92.'i 


Bid. 

Ask. 

87 

*•...— 

95 

118 
109 

120 

BECURITIEB. 


B.  AO.— OonB.  mort.,  gold.58.1988 

W.  Va.  A  Pitts.- 1st,  g.,  58.. 1990 

B.  A  O.  8.  W.,  l8t,  g.,  4i»s...l990 

Honon.  River,  l8tg.,g.  53. -.1919 

Oent'lOhlo  Reor.— let,  4ia8.1930 

Ak.A  Cli.  Juno.— lst,g,58,gu. 1930 

Bo8t.  H.  Tun.  A  W.— Deb.  68.1913 

Brooklyn  Elevated— 2d,  5s...  1915 

Brunswick  A  W'n— 1st,  g.  48, 1938 

Rnft.  R"  h.  *PitiB.— Gen. .58.1 937 


Bid. 


'114 

ios' 


104 

ioi'is 


Ask. 


11514 


10514 

104 


70 
PR% 


SECURITIES. 


B.R.AP.— Roch.  »  P.,  Ist,  68.1921 
Roch.  APitts.—Cons.lst, 68.1922 

Burl  Ced.  Rap.  A  No.— 1st,  58.1906 
CoBsol.  AcoUat.  trust, 58...  1934 
Minn.  A  St.  L.— 1st,  78,  gu..l9'27 
lewa  C.  A  West.- l8t,7»....1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
iBt,  5b 1921 

C.Ohio— Col.  ACin.M.lst,4ias.l939 

nrnit.  RR.  *  rank.- r'ol.  r.hm  1 037 


Bid. 

Aik. 

122 

124 
120 
105it 
951* 

'W 

96' 

Junk  9.  18»4.J 


THE    CHRONICLE. 
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NEW  lOaK  STOCK  BXCHAMttB  P&KKi.-mAOTIVE  BOm)S-faonHnu«d)~JUNE  8. 


BECTTRITTM. 


Oaat.  of  M.  J.— Conv.  deb.,  6«.190F 
Ombsi  I'aeiflo-Ookl  b<U,6«.  189S 

Sold  bond*,  6a 189€ 

Q«M  bonds,  6a 1897 

Baa  Joaquin  Br.,  6s 1900 

Uon.  sold  5« 1939 

t«nd  grmnt,  OS,  s. 1900 

OsL  A  O.  DiT.,  «xt.,  g.  5s...  1918 
Wsst.  Paotflo-Bonds,6a....l899 
>o.  KsUwS7  (Oal.>— lst,6s.l907 

SO-jew  &s 1938 

<»•■.  A  O.— Par.  M.  fund,  6a.l898 

6s,  cold,  series  A 1908 

Oils  VaUey— 1st,  g.,  58....1»t0 

Vaim  Bpr.  VaL,  1st,  t.  5a. .1941 

Ohaa.  0.*io.Weat.-l6t  6s,  g.l911 

Sd.6a 1911 

Ok.T.-0«n.eoii.lst.Kn.g,98.1938 

«Ueaco  A  Alton— fl.  F.,  6S....1903 

LraJs.  *  Mo.  HlTer-lst,  7S.1900 

«d.7s 1900 

St.  L.  Jacks.  A  Chle.— 3d,  7s.l898 

Mlaa-B.  Bridm-lst,  a.  f.,  6S.1912 

me.  Burl,  iixor.— Ist,5s....l926 

DobentoTsSs 1896 

<M&  Barling.  A  Q. —&■••• '--1901 
Um%  DlT.—«lnk.  fund,  5s. .1919 

Sinking  tond,  4s 1919 

nam,  4s 1921 

CUo  A  Indiana  Coal— 1st  5a.  1936 
CU.  Mil.  *  BL  P.-lst,8s,PJ).18»8 

Id.  7  3-lOs,  P.  D 1898 

Ut,  7s,  t  X.,  R.  0 1903 

1st,  I.  A  M.,7s 1897 

la(,l.  A  D.,7i 1899 

VSfi.  M  M.,  7s 1903 

%»,  L  *  D.Szt«n*lon.7a...l908 

lal.  La  C.  *  DaT.,  6a 1919 

1M,H.*  D.,7a 1910 

laLH.*  D.,Ss 1910 

SSmpo *  ra«Ua  DlT.,  6s. .  1910 

tBawairMatDlT.Sa 1910 

Q,*I>Ba9.I>tT..  6a 1931 

^lao* Sooth., 4a.  Assn.. .1924 
baianr.aUk.  fond, 9s....  1916 
S»M>*et.  Boatb.,5s....l916 
WL*  Vor.  nuUs  Ua»-«s...l910 
4lda.*ir.W.-M  raw  dab.  Oa,  1931 
■liiMalu  *  L.  S.  1st,  6a....l901 
DmM.  *  Mlaa.-lst,7s....l907 

tnra  MIdland-Ut,  8s 1900 

fSBlnsnla— lat.  eonT.,7s...l898 
nie.  *  MUwaaka»-lst.  7s.l80e 

w5l  JiBt.P.-«d,7t 1907 

aiIl.AMad.-lst,  6s 19061 

Ott.  O.  r.  A  BL  P.-lst,  9s.  1909 

■•rtkam  IlL-lat.  8s .1910 

Oa.r«>.AB«.L.-Can.Ut,CJIs.l939 
OJB.LAP.-aM.AP.  0. 1st  4a.l906 

1ft.  9l«i 1906 

■ztsoatoa,  4s 1906 

XMknk  A  t>«s  M.-lat,Ba..l933 
Qkla.  A  St-U  (Alrh.1— 1*1.  80..  191S 
Ckla.  Bt.  P.  A  Minn.-Ut,6a.  ..1918 

■4,  raol  AS.  a-lst,  6a 1919 

~     .*W.  tad.-Ut,a.L,6a.l919 

iaannca,6a iwiv 

.AO.-CDB.s.r.,7a.l906 

M.COld.  4y 19S7 

Ota.  D.  A  IHn-lst.  gn.  Sa.  B.1941 
Osv.  Jkk.  A  CoL-Kq.  A  3d  6S.19S0 
Soa  A  Bt.  U,  Otfio  dlT.— 4a.  1M9 
ifcLoaJ>lT.-lateoL(aS4a.C.iaso 
fHtlC,AOoLDtr.-lst.S^4a:ig 
WS5w.  VaLDlT.-lst^  4a.  1940 
Gta.irab.AM.lHT.-lsGl.4a.lW91 
Cta.  L  BL  L.  A  a-lat,c..4aLl9a6 

Asaael  ,6s    IMO 

CtaJtaa.A<n.-C«B.la^6a,ltM 
CLOaL  Cta.  A  Isd.-lst.7M.£lBB» 

OmwI.  sink.  md.  7s 1914 

Oara.  A  Mab.  T.-Uold,  9s. . .  1938 
OmabUA  Oraaa.-lsL6s...l916 

td.Si 1936 

QaL  LMk.  A  W.-Mort.  7*. . . .  1907 

^ra.  BUu.  A  M. T.-lst,  7s.l90e 

BorrtsA  TlilT- Ut,7s....l914 

•eaos,  7s 1900 

7s  of  1871 1901 

•— ISLoon.,  gmar.,  7s 1919 

0«L  A  Had.  C^.— ODnpoa  7s,1894 

ra.I>lT.,eoap.,  7i 1917 

AlbMir  A  BBaq.-lsLga.,7a  1906 

lai,eons.,  giur.,6s 1906 

■ana.  A  Bar.-UI,  seajL,  7a.lS31 
p— TwCHyOable  Ut,6h...l909 
Oaar.  Tramwar— CMa.  6a.  g.  1910 
IMBopoL  Bjr.-laLg*.  g.fti.1911 
Pmr.  A  R.  e.-lBp.,g..  fa.  ..1938 
n«Mk  A  Iron  Baags  1st  Ss.  1937 
l,taaa.r».A0a.-lst.7a...l9OO 

BMtfOMl  fa 1930 

Ut ««..  (Old.  fa 1987 

•|.*U>P^g.,fa 1986 

hSm*  a  Blna.-lsL  g. ,  5a. .  1987 
ilabawa  Oaatral— 1st  «s... 1918 

•I*— lai,«»mdad.  7s 1897 

id.HMa4ai.8a. 1919 

id,«zlMd9d,4.>ai. 1933 

Hl9S8 

i9ao 

■«>rg.,  lsllt«a,fa 1906 

a  «.  v.  A  £-Ist,  7s 1916 

«.  T.  L.  K.  A  W.-CoL  tr.,6a.l93S 

Va>dadaa«p..ta 1969 

»lC  A  B.  lr.-Mort<.  6s.. ..1908 
JiSaiiili-lst.  go.  g.  fa  ....1909 

OaalABB.— 6s 19SS 

Dock  AlnipL,l*tOs,our'er. 1913 


Bid.  Ask. 


104% 
109  H 
105  >* 
105 


loen 


•tfc.  astndad,  4a. . . . 
1st,  COB.,  g.,  ft,  7s  . 
■«>rg.,  1st  Um,  fa.. 


■Bnag»-lst.  g.,  fa...l93S 
AT.lC— lst.eons.,M. .  1931 


Biraaa,* 

l«t,nA»rai.g.,fa. 
Mt.  faraoa  !•«  fa 


.1949 
.1933 


89)t 
109\ 
117«8 


99>t 

iio' 


110>s 


114>s 

117H 

108 

109 

105^ 

103  »8 

100 

105H 

106 
94H 
89V 
97% 

115% 

ISO 

186 

119 

vHh 

131 

106>« 

137 

105 

119% 

107 


•W7 
106 


107l« 


114 
189 
114 
107 
107 


•49 

'•9/«i 
i«" 

136 


61 

i'lJH 
1»7 

M 
70 

loss 

106% 
114 

lot 

113 
10V% 

i*u5% 
186 

'67'% 


106 

i'lo' 


50 


BECTTKITIES. 


96% 
90% 
98 


131 
138 
133 


138 


lOS 


53% 


im 


117-, 


96% 


Ir0% 


93% 
93% 


133 
133 


140 


:u 


114 


E.4T.H.— Sal.Co.Br.lBt.ir,,.58.1930 

Bv.ARlcli.- l8tgen.53,K.)5a.l931 

■rans.  A  Indian.— let,  con 3..  1926 

nint  A  P.  Marq.— MorL,  68.  ..1920 

lttaon.goId,5B 1939 

Port  Haron— Ist,  Ss 1039 

fta.  Oeo  APen.- l8t  g.  58.. ..1918 

1st  oon.  g.,  58 1943 

ft  Worth  A  R.  Q.— l8t  g.,  58. .1928 
OaL  Bar.  A  Ban  Ant.— let,  6a. 1910 
Oal.  H.  A8.  A.— 2d  mort.,  78. .1909 
Qa.  Car.  A  Nor.- Ist,  gu.  5s,  g.l929 

Ua.  Bo.  A  Fla.— lat,  g.  6s 1937 

Grand  Bap.  A  Ind.— Oen.  S8..1924 
O.  B.  W.  A  8t.  P.— 2d  Inc.  tr.  reotB. 
Honaatonlo— Cons,  gold  5s....l9S7 
N.BavenADerby,  CoD8.as..l919 
Uoas.  AT.  C— Waco  A  N.  7s..  1903 

lat  g.,  5e  (Int  gtdi 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  68,  prln.  A  int.  »;td.l897 

DcbenL  4b,  prln.  A  Int.  rtd.1897 

Illinois  Central— 1st,  g.,  48  . .  .1951 

Ist.  gold,  3%8 1951 

Gold  4s 1953 

Cairo  BHdge— is 1950 

Bprlngf.  DlT.— Coup.,6s 1898 

Middle  DlT.— Bog..  Sa 1921 

a  BL  L.  A  N.  O.-Ten.  1.,  7a. 1897 

1st,  oonaoL,  7s. 1897 

«d.  fa 1907 

Bold,  5s,  coupon 1051 

Memp.  DlT.,  lat  g.  48 1951 

Dob.  A  a  a— 3d  Dlr.,  7s .  ..1894 

Oed.  ralla  AMlnn.— l8t,  7a.. 1907 

Ind.  D.  A  Bpr.— lat  7s,  ex.  op.  1906 

Ilid.D.AW.— Iat5a.  g.,tr.r«c..l947 

3d,  5s,  gold,  trost  re«ei|its. .  1948 

Inc.  M.  oonds,  trust  recciins 

Ind.  lUs.  A  Iowa.— 1st,  n.  4s..  1939 

InL  AO.  irn— lst,fa.K 1919 

Kings  Co.-F.EL,lst^,K..i;u.  A.  1939 
Lake  Krte  A  WesL— 2d  tc.,  Ss.l941 
L.  B.  A  M.8oa.— B.A£.-Mew  7s.*98 

Dot  M.  AT.— 1st, 7s 1906 

Lake  Bbote— DlT.  bondd,  7s.  1899 
KaL  All.  A  O.  R.— 1st  gu.  58.1938 
Mahon'g  Coal  BB.— 1st.  58.1934 
LeblghV.^.Y.— lat  giLg.!  %s.l940 
Lehigh  T.Tenn.— 1st  gu  Ss.k.1941 
Lehigh  Vt  Cual -1st  Ss.gti.g.  1933 
14teht  Oar.A  West— 1st  »s.  g.  1916 

Leoclaland— 1st,  7s 1898 

■.  T.  A  B'war  B.— 1st,  g.  58.192 

SdBortg.,lna 1927 

ir.Y.AMaa.Beaeh.-lst,  7s,  1897 
H.Y.B.AM.B.— 1st  con.  5k.k.  1935 
BrookrnAMontaak- Ist.tis.  191 1 

IsLfa 1911 

Leala.BTana.A8t.  L.— Cou..')s.l9au 

Louis.  A  Hash. -Cecil.  Br.  7a..  1907 

B.  H.  A  Mash.- 1st  6a,  g....l9l9 

raasacola  DiTlslon,  6a 1980 

SL  Louis DiTlslon,  lat,  68...  1931 

Sd.fa 1980 

HashT.  A  Deaalni>-lat,7a..l900 

8.  t.,<i*.-d.  A  M.  AU 1910 

10-40,  gold,  fa 1934 

80yo»r 5»,  g., 1037 

Pens.  A  AL-  lat, 6a, gold.. .1931 

ColUL  trust,  5s,  g 1931 

Loa.H.Alb.  ACh.-<ton.  m .  g.aa.1940 
is«i.fc»M«»  Br.— Cons.  4*.....19i)U 
Maalto.S.  W.Oolonlxa'o— 5s  ,g.  1934 
Mamphls  A  Chart— 6s,  gold. .  1934 

1st  eon.  Tens  Hen,  7s 1915 

i«t»u.»«  Cent.  ConsoL— 4s,  g.1911 

1st.  eons.  Ineome  3a,  g 1939 

Max.  Intersattonal-lsL  4s,g.l948 
Mawwan  Batlonal— 1  st,  g. ,  as.  1937 

Sd,teeona.fa,  "A" 1917 

td,  Ineome,  6s,  "B" 1917 

MMdaao  Oantrml— fa 19ue 

OaapoB,6s. 1981 

Maiteace4a 1940 

BaLCMirgla.— lat,3s.g.ni.  19a9 
Mil.  L.  B.AW.— Cost,  deb.,  fa.l907 

Mloh.l>lr.,lsL6a. 1934 

Ashland  DiTlslon— 1st,  6s  ..1939 

laeonies... 

MlnD.A8L  L.— lBt,g.  7a 19^7 

Iowa  Extension,  fat,  7a 1909 

9d»wt«.,7a 1891 

Soalkwest  EXL— 1st,  7a 1910 

PaoUeBzL— lst,fa 1931 

iBpr.  A  eqairaieat,  6s. 1938 

_Uan.  A  Pws.— 1st  aiong.,fa.l93e 
MliinA.P.A8.8.M-lsto.g,4s.l93d 
M«.K.AT.-K.aAP.,  lst.4s,g.lBeO 
DaL  A  Waeo— IsL  fa.  gu . . . .  1940 
Missouri  Paelflo— Tnut  9t...l917 

lstooll.,9s,  g 1930 

Bt  L.AL  M.-Ark.Br.,l9l.7s.l899 
MoUla  A  Ohio— 1st  ezt.,  6s.. .1937 

St.  L.  A  Cairo— «s,  guar 1931 

Morgaa't  La.  A  T.— lai,  tfs. .  ..1920 

IsCTa. 1»18 

Hash.  ChaL  A  BL  L.— ^d,  68. .1901 

M.  O.  A.  Mo.  %.  -Pr.  1.,  g:  6S..1919 

M.  Y.  ContraL— Deb.  g.  4»....1905 

a.  J.  Jnno-Ooar.  1st,  48. ..1986 

Baeeh  Creek— lat,  gold,  48. .1936 

Os».  A  Room— 2d,5a,g.,Ku.l9l5 

UUoa  A  HI.  BIT.— 4a,  g.,  gu.l922 

».  Y.  A  Pu».— lat,  g.,  4".  giL  1993 

Y.  M.  H.  A  H.— lai,  rev  4s.  19U3 

n.  Y.  A  Nortb«rn-lai„  g.  5a..  1927 

M.  Y.  Husq.  A  West.— 2il,  4%s.  1937 

Oeo.  morL,  5s,  g 1940 

m.  Y.  Tex.  A  Mox.— lii,4B,i{U.1912 

■erth'n  paciHo— Dlvid'dscrlp  ext. 

JameeBlTcr  Val.-lBt,  «is...l936 

Spokane  A  Pal.— 1st,  6a 1936 

SLPanI  A  N.  P.— '♦■•n..  6s. .1923 


Bid. 


114% 
•85 

ibd' 
97 

58 


*96% 


5 
115 


104 


•9.I 
•75 


52% 
100 
115 

95 


60 
100 


19% 


106% 


98 
■106' 


109% 
108% 


117S 
•95 
103% 
*93>i 


112 
80 
lo2 
lll«B 

iii' 

110 

111 

100% 

IU7 


Ills 

"87  s 


104% 
110 
111 
■117 
•60 
113 
104 
100 


96 -a 


70 


LU 
lOO 


I3»i 

lii% 

i22' 

107 

115 

135 

1(3 

110 

•94" 


98 


117Vi 


100 


79% 
112% 

81 


SECURITIES. 


102 


95 

113 


i^t 


95  IS 
95 
lOu 
64 

on 


136 
110 
13) 


114 


73% 


70 

100 

101 

iYi% 

IMH) 

108 

108 

102 

104 

107 

108 

101 

106 

lOi 

10^% 

1(15 

105% 

86 

■93 

95 

30 

aT'i 

78 

7rt 

IIX 

northern  P»oifio—( Contmued.) 
Helena*  Bed  M*n—l8t,g. ,  68 .  1937 
Duluth&Manitoba— l8t,g.63l936 
Dal.AMan  Dak.Dlv.— l8t69.1937 
Cceor  d'Alene— lst,6a,  gold.  1916 

Gen.  l8t,g.,  63 1938 

Cent.Wa8hlngton— I8t,g.,6s.l938 
Norfolk  &  South'n— Ist,  58,g.l941 
Norfolk  &  West.— General,  63 .  1931 

New  River,  Ist,  68 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,7b 1924 

Equipment,  58 1908 

Cllncli  Val.  Ist  58 1957 

Roanoke&So.— 1st,  gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— l8t,48,.1990 

Ohio  A  Miss— 2d  consol.  78.  ..1911 

Spring.Div.- I8t78 1905 

General  5s 1932 

Ohio  River  RB.— lat,  58 1936 

Oen.  g.,58 1937 

Oregon  A  Callfor.— Ist,  58,  g.l927 
Oreg.  RyAJfav.— Col.tr.  g..58.1919 
Pan.  8ink.F'd  Subsidy— 63,  g.  1910 
Penn.-r.C.C&St.L.Cn.g.4%8A1940 

Oo       do  Series  B 

P.C.AS.L.-lBt,o.,78 1900 

PltU.  Ft.  W.  A  C— l8t,  7b.. .1912 

2d,  78 1912 

8d.  78 1912 

ChJ3t.L.AP.— lst,COD.58,g...l932 
Olev.  A  P.— Cons.,  a.  fd.,  78.1900 

Gen.  4%B,  g.,  "A" 1912 

Bt.  L.V.AT.H.— l8t,68.,7e.l897 

2d,  7a 1898 

2d.  guar.,  7b 189-3 

Od.  R.AI.EXI.— lst.4%8,G.g.  1941 

Peo.AE.-Ind.B.AW.-l8t.pf.78.1900 

Oliio  fnd.AW.— l8tpref.5s..l938 

Peoria  A  Pek.  Union— lat,  6a. 1921 

2d  mortg.,4%3 1921 

Pitta.  Oieve.  ATol.'-lst,  68.. .1922 
PItU.  AL.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— I8t68 1932 

Pitts.  Piiinsv.  A  F.— 1st,  5s.. .1916 
Pitta.  Hlien.  A  L.  E.— l8t.g..58.1940 
Pitts.  A  West— M.58,g.l891-l9H 
Pitts.  Y'g3t'nAA.—lst,58,oon.l927 
Pre*.  A  Ariz.  Cent.— lat,  68,  g.l916 

2d  Income  6b 1916 

Rich.  A  Daur.— Debenture  68. 1927 

Equip.  M.  8.  f.,g.,  5b 1909 

AU.  A  Char.— Ist,  pref.,  7a..  1897 

do.  Income,  6b 1900 

Waab.O.AW.— lat.4B,gu.cy.,1924 
RIoUr.  June— lat,  gu.,  g.,  os.l938 
Rio  (Irande  80.— Ist,  g.,  58.. .1940 

8t.  Jos.  A  Or.  Is.— 2d  iuo 

Kan.  C.  A  Oiuaba— Ist,  fn. 
8t.  L.  A.  A  r.H— 2d  pref.  78. 

2d  m.iuc.  7s. 

Dividend  boada 

BeUeT.  A  So.  111.— lat,  8a.. 

Belley.  A  Car.— IsC,  6b 1923 

Ohl.8LL.APaa.— l8t,gd.g.Ss  1917 

BL  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 58. 1931 

Oar.  AShawL— Isig.  48 1932 

BL  L.  A  8.  F.— 2d  tfs,g.,  oi.  A.  1906 

Equip.,  7s 1895 

General  9s 1931 

lat,  truat,  gold,  fa 1987 

CunsoL  guar^4s 1990 

Kan.  City  A  8.— lat,  6s,  g...l910 

FL  8.  A  V.  B.  Bg. -lat,  68...1910 

Kanasa  Midlauil— lat,  4a,  g.l937 

SL  Paul  A  Duluth— 181,58.. ..1931 

2d  mortgage  Ss 1917 

BL  Paul  Mlna  AM.— lat,  7b..  1909 

2d  mort., 6s 1909 

Minneap.  Union— lat,  68 lt>22 

Muui.  (>u.— lat.  guar.,  6s. .1937 

lalgu:ir.  g.  5a 1937 

Easu  Miuu.,  IsCdiv.  lat  58.1908 
Ban  Krau.  A  N.  P.— lat,  g.,  58.1919 

Buuih  Carulma— 2d,  6a 1931 

luoome,  ba 1931 

80.  Pav.  Coast— 1st,  guar.. 4i>.  1937 
Ier.RILAs'aufduL.-l8l,4%8.1939 
Texas  A  New  Orieaua- lai,7«.  1905 

Sauioe  Dlvisiou,  lat,  68 1912 

Consol.  5«,g 1943 

Third  Avenoe  (M.  iTi.— laC  58, 193' 

Tol.  A.  A.  A  Ca<L— «B 1917 

'Toledo  A.  A.  *  U'd  Tr.— «.  68.1921 
ToL  A.  A.  A  Ml  pi.— 68 1919 

Tola.  A.  an.  m.— 58,  g 1940 

T.AU.C— Kaii.A  M.,  MorL  48.1990 
I  Ulster  A  DeL— 1st,  ooa.,6.,58. 1928 

Union  PaciHo— lst,fa 1896 

lat,  68 1897 

lat,  6s 1898 

Ooliaieral  Truat,  fa 1908 

OoUaterai  Trust,  58 1907 

Kansas  Paoitlo— lat  6a,  g...l895 

lat,  6b,  g. 1896 

O.  Br.  U.  P.— F.  c,  7a 1895 

Atch.  Col.  A  Pac.— lat,  68...  1905 
AtoU.  J.  Co.  A  W.— laL  6s...  1905 
U.  P.  Lin.  A  CoL— l8t,g.,5s.  1918 
Oreg.8.L.A  U.N.,col.irsL,58.1919 

Utau  A  North.— lat,  7s 1908 

Gold,  58.... 1926 

Utah  Southern- Gen.,  7S...1909 

Exten.,  lat,  78 1909 

7alley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— Debenture,  8ur.  A. .1939 

DuL  ACnlc.  ExLlat,  5s,  g..I940 

No.  MiBSUurl— 1st.  7» 1895 

BLL.K.CAN.- K.kARR7a.l895 

SLCharlea  Br'ge— Isi.Gs.. .  1908 

WeaL  Va.  C.  A  Pitts.— Ist,  68.1911 

Wheel. AUl^.—laL  58,  gold. ..1926 

Kxi...,-i.>.i  .V  t.nn.  g.,  58 1930 


Bid.     4sk. 


69 
69 


81 


'103 
108% 
136% 
132% 
130 
114 
116% 

i09% 


10«% 
•102% 
113 


109% 
63 


102 
9j 


192.>| 
1927 
1894 
1894 
1894 
X896 


100 

114% 

110 

too 


77 
73 


85 
53"' 


103^ 


138 
133 


108% 


64 
110 


80% 


60 

oo" 


102% 

100% 

70 


102 


15 
47% 


80 
liO% 


82 


4<S 


110 

104 

109% 

118 

117 

113 


•88 


101 

91 

118 


60% 

"70 

100 

105% 

103% 

106% 

80 

60 
103 
104 


*10 
**0% 


106 


84 


119 


1U2 
101% 


81 
70 


74 


106 
106% 
107  •■ 


101 


41 


43 


78 
90 


lOl 

106%  106% 

10l%'l05% 

•106 


103 


"■•  sa  »ttw  FMda j;  theae  ar«  the  latest  q  louUoas  made  thu  mtH.    For  niaeeUaueoaa  and  ColUted  Bond».-8ee  Sd  page  prewdlag. 
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^mlvoviil  %nUlliQmct. 

The  INTBSTOES'  S0PPLBMENT,  o  pamphlet  of  160  pages,  con- 
tains extended  tables  of  the  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc..  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month— viz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

Jhe  General  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Cbrovicle,  are  puhlished  on  the  third  Satur- 
day of  each  month. 

RAILROAD     EARNINGS. 


BOJLDS. 


LaUMt  Baming$  Reported. 


WeekorMo 


Bo  ADS. 


Latest  Eamingt  Reported,     l  Jan.  1  to  Latett  Date. 


WeekorMo      1894. 


April.. , 
Marcli. 


April 

3(1  wk  May 
3(1  wk  May 


AOUondaok 

Ala.  Midland... 
AUeghenyVal. 

Ark.  Midland... 
Atoli.T..t8.  Fe. 

Bt.  L.  &  Ban  F 
Agg.  total. . .  sd  wk  May 
AUantaifeCliar.o  February . 

Austin  &N' west  March 

B.(kO.Ea8tLlne|8  April 

Western  Llnesl  April 

Total lApril 

B»l.&0.8ou'w.(<  4tliwkMay 


Bath&Ham'nd;  .Vpril 
Blr.ib Atlantic.  April 
Brooklyn  Ele v..  Wk  June  2 
Bafl.Rooh.<fcPiti  4tliwkMay 
Buffalo  &  Susq.j  February  . 
BuT.O.Rap.  &  N    2d  wk  May 
Oamdenib  Atl..  April 
OanadJanPaciUc  4tUwkMay 
OaT.Cu]n.O<£Cti.  February 

Oar.  Midland.. . .  April 

Central  of  N.J. .  April 

Central  Paolflo. .  MaroU 

Central  of  8.  C.  February. 

Char.Cln.&Chle.  April 

Oharlest'n&Sav   Mui'cU 

Char.Sum.&No.  Aiiril. .... 
Chafaua  Lake. .. March.... 

01ieTaw.(!fcDaTl..  March 

OheB,&Ohlo 4thwkMay 

Ohes.  O.  &  80.  W.  April 

Chlo.  Bur.&No.  April 

Ohio.  Bur.  &  (i. .  .Vjiril 

Ohio.* East. 111.  4thwkMay 

OhloagoA  Erie.  April 

Ohio.  lit.  West'D  4thwkMav 
Ohlo.Mll.(fe8t.Ptl4thwkMay 

Chlo.&N'thw'n..  April 

Ohlo.Peo.&S.L...  3(1  wk  May 
Ohlo.R'kl.&P..  Mav ... 
Ohlo.8t.P.M.<&0.1  April.. 
Ohio.  &  W.  Mloh.!lthwkMay 


1893. 


10,967 

47,361 

170,250 

7,072 

549,855 

128,223 

678,078 

61,885 

17,157 

1.212,345 

362,443 

1,574,788 

153,138 

1,553 

2,010 

39.235 

30,103 

15,867 

60,957 

55,759 

473,000 

4,053 

2,650 

912,383 

983,778 

10.759 

11,521 


9 

12,231 

38.964 

230,622 

6,972 

797,083 

165,562 

962,645 

69.189 

17,914 

1,572,907 

497,921 

2,070,828 

173.688 

1,967 

3.227 

40.355 

99,339 


1894. 


1893. 


ft          I  $ 

53,470;  57,610 

151,9-19  126.013 

659,901  842,811 

19,431 1  22,795 

11,788,765  i4,747,7.!2 

2,774,8021  3,263,579 


2,495,646:2,990,399 


Ola.  Oa.  tfe  Ports. 
Cin.A  Kent.  Sou 
Oln.  Jack  <&  Mac. 
Oln.N.  O.  (feT.P. 

Ala.  Gt,  Houth. 

N.Orl.  AN.  E. 

Ala.  &  Vloksb. 

Ticks.  8h.*  P. 

ErlangerSyst. 
Oln.  North w'n.. 
Oin.  Ports.  &  V.. 

Ool.  &  MayST. 
Olev.  Akron  i&Co. 
0LCln.Ch.<fe8.L. 


April 

April 

4thwkMay 

April 

April 

April 

April 

April 

April 

February 

Aiiril 

April 

3d  wk  May 
4thwkMay 


Peo.  &  East' n.  I  March 


Ool.  Newb.  &  L.!Maroh.... 
OoL  H.  V.  A  Tol.  March.. .. 
CoLShawneeAB 
Colusa  &  Lake.. 

Crystal 

Cumb'ld  Valley 
Oairent  Kiver.. 
Deny.  <fe  Klo  Or. 
I>et.LanB'g&No 


11,400 

3,544 

9,179 

220,584 

159,647 

128,932 


69,217 

52,312 

545,000 

4,263 

2,609 

1,164,473 

1,082,707 

10,935 

11,244 


8.800 

4,893 

10,683 

287,103 

180,955 

270,583 


14,563,567 

116,439 

55.100 

4,887,736 

1.391,670 

6,279,408 

2,456,159 

6.371 

7,391 

787,492 

965,053 


18,011,301 

134,052 

65,789 

5,958,329 

2,064,404 

8,022,733 

2,771,940 

6,928 

12.012 

859,522 

1,352,364 


April. 
April 
April 

April 

3(1  wk  May 

4thwkMay 

4tliwkMay 

Dnluth8.8.<SAtl.  3d  wk  May 

Dolnth  A  Winn..  March 

B.Tenn.Va.<fe  Ga  3d  wk  May 


Blgln.JoL&Easi 
Eureka  Springs. 
BTansAliid'plib 
SyaDB.&Bloli.. 
BviuiBV.  &  T.  a. 

fltohbnrg 

Fllnt&P.Marq.. 

Florence 

Fl.Ceut.&Peniii 
rtW.&RloOr 
Sads.&Att.  U.. 

eeorgiaRR 

aa.  Car'la  A  Mo 
eeo.8o.<&Fla... 
Beorget'n  &  W'n 
er.  Bap.  &Ind.. 

01n.E.Art.'.V. 

Traverse  City 


May 

J  anuary. . . 

ithwkMay 

2d  wk  May 

4th  wk  May 

April 

3d  wk  May 
February 

April 

April 

April 

4thwkMay 

April 

April 

February 
ItliwkMay 
4thwkMay 
ltliwk.May 


Hus.  G.  B.  &  1.  4thwkMay 
Total  all  llnea.  4th wk  May 
OrandTmcb  ..!WkJune2 
Ohle.  *  Gr.  Tr.  Wk  May  19 
DotOr.R.AM  lwkMavl9 


41,221 

178,415 

100,736 

749,235 

2,177,469 

11,661 

1,376,774 

511,921 

35,789 

5,161 

1,532 

13,178 

249,000 

100,000 

77,000 

34,000 

35,000 

495,000 

1,298 

18,898 

743 

16,064 

346,101 

137,065 

219,506 

47,482 

1,000 

808 

58.345 

2,660 

175,000 

21,957 

30.720 

13,166 

70,064 

68.860 

6,379 

5,646 

3.063 

26,403 

542,320 

37,140 

15,903 

180,604 

25,980 

416 

28.222 

44,5f5 

61.167 

2.949 

48,466 

11.925 

1,729 

3,182 

65,302 

311,216 

54,516 

17.632 


99,153 

225,551 

126,638 

856,230 

2,508,672 

16.902 

1,610,757 

599,216 

56.453 

5,469 

1.307 

18,626 

324,579 

131,279 

103,000 

39,000 

34,000 

631,858 

1,54' 

24,515 

1,310 

18,093 

436,372 

141,013 


Ctr.  P.Wal.  A  Br. 

nnlf  A  Chicago 

Great  North'n- 

eu  F.  M.  is.  M 

East,  of  Minn 

Montana  Cent 

Tot.  system. 

Hartsvllle 

Hoos.Tun.AWU 
Hous.K.AW.Tex 
Hamest'n&Sheo 
Illinois  Central. 
Ind.Deo.&  West. 
In.(SiOt.North'u 
tinteroc.  (.Mex.i 
Iowa  Central. 
Iron  Railway. 
Jack.  T.  &  K.  W 
KanawhaAMIcb 
KanC.  CI.  &8p. 
K.C.F.S.iSiMem 
K.C.Mem. iBir 
K.  C.  Pitts.  &  G. 
Kan.C.  8ub.Beli 
Kan.C.Wy.&NW 
Kan.C.&Beat. 
Keokuk  &  West 
L.Erie  All.  &  8o. 
L.  Erie  &  West. . 
Lehigh*  Had.. 
Long  Island  — 
Louis. &Mr>.Rlv. 
Louts.  Ev.  AS  t.L. 
Louisv.(&Nashv. 
Louis.N.A.&Ch. 
Lou.8t.L.&Tex. 

Louisv.  Bouth  .. 

Macon  &  Birm. . 

Manohes  &Aug. 

Manlstifiue 

Mar.  &  So.Ga. 

Memphisi&Cbas. 

iMexican  Cent. 

Mexican  Inter'l 

[Mex.  National. 

Mex.  Northern . 

t  Mexican  R'  wa> 

Minueap.&StL. 

M.8t.P.  &8.8.M 

Mo.Kan.&Tex 


276,323 

67,094 

1,300 

1,322 

64,348 

2,199 

232,600 

29,518 

42,702 

22,677 

92,609 

76,154 

6,279 

8,640 

3,521 

33,171 

609,498 

59,252 

16.335 

130.351 

52,752 

791 

28.500 

30,122 

57,609 

3,210 

68,375 

13.495 

1,899 

4,601 

88,370 

869.413 

66,704 

20.626 


1,319,893 

190.344 

6,641,59 

7,558 

17,004 

3,466,415 

2,632.738 

19,432 

59,072 

214,629 

59,846 

8,977 

27,039 

3,418,295 

618,063 

5/6,587 

10,280,374 

1,304,254 

735,674 

1.412,267 

11,294,353 

8,958,429 

361,999 

6,809,110 

2.269,919 

606.062 

19.370 

3,613 

245,534 

1,145,000 

456,000 

387,000 

171,000 

173,000 

2,332,000 

2,721 

66,923 

2,988 

334,40  j 

4,893,011 

364,225 

27,742 

576,157 


1,386.658 

174,320 

7,569.124 

8,051 

18.306 

4.552,601 

2,958.933 

20,770 

57.1.5-2 

207,870 

63,998 

11,754 

32.444 

4,106,330 

801,123 

786,059 

12,392,487 

1,758,486 

978,193 

1,717,506 

13.305.393 

10,003,600 

474.629 

7,277,391 

2,573.033 

777,861 

19,874 

4,404 

284,926 

1,322,335 

593,342 

476,726 

188,846 

179,552 

2,760,801 

2,868 

82,157 

4,349 

378,240 

5.464,833 

384,846 

22,243 

803,318 


February 
April. 


April 

April 

April 

April..    . 
February 

April 

April 

April 

April 

April 

IthwkMay 
Wk  MaylO 
4th  wk  May 
April 
April 

4thwkMay 
:id  wk  May 
;idwk  May 
;id  wk  May 
3d  wk  May 
:id  wk  May 
IthwkMay 
IthwkMay 
IthwkMay 

April 

IthwkMay 

May.. 

April. 

March 

4th  wk  May 

4lhwkMay 

IthwkMay 

Ithwk.May 

2d  wk  May 

.April 

February  . 

April 

March 

3d  wk  May 
4thwkMay 
Februar.y  . 
IthwkMay 

.Vpril 

WTcMayl9 

May 

Istwk  Feb 
4thwkJIay 


1894. 


1893. 


Jan.  1  to  Latest  I>al4, 


1894. 


1898 


8  ' 
1.299 
2,984 


5,117 

3.572 

225.347 

49,454 

2,526,690 

411,853 

517,504 

33,086 

2.005,975 

435,661 

6,379 

109,802 

38,857 

446,385 

2,016,430 

951,771 

30,876 

883,387 

86,700 

1,979 

536,061, 

242,490 

291,299 

6,027! 

733,570i 

148,124 

20,749 

38,431 

940,924 

7,063,838 

1,112,484 

352.115 


6,555 

5.592 

265,613 

50,584 

3,532,829 

481,705 

720.097 

56,058 

2,250,571 

391,510 

6,279 

149,331 

46,634 

502,536 

2,307,211 

1,156.051 

27,215 

582,044 

132,128 

3,114 

579,773 

167,517 

279,163 

6,690 

955,958 

197,383 

25,372 

62,093 

1,240,808 

7,765,677 

1,328,066 

401,774 


Mobile  <B  Biroi 
Mobile  &  Ohio.. 
Mout.&.'Iex.Glt 
Nash.Ch.i8t.L. 
Nevada  Central 
N.  Jersey  AN-Y. 
NewOrl.ifeSo'o.. 
N.Y.C..feH.R.... 
N.  Y.  L.  E.  <»  W. 
N.Y.Pa.&Ohio.. 
N.  Y.  &  Putnam. 
N.Y.  Out.  (St-W  . 
N.Y  Su8(j.  iSsW.. 
Norf.&South'n 
Norfolk*  West. 
N'theast'n  (8.C.1 
North'nCeutral. 
North'uPaolllc. 
Oconee  A  West 

Ohio  River 

Ohio  Southern.. 
Omaha  i&  St.  L.. 
OregouImp.Oo. 
Pennsylvania... 
PeonaDeo.&Bv 

Petersburg 

Phila.  &  Erie... 
Phila.(&  Read's. 

CoaliSsIr.Co 

TotalbothCos. 
Pitts.  Mar.<StCh. 
Pitt.Slien.&L.E. 
Pittsb.  (fcWest.. 

Pitta.  CI.  &T0I, 

Pitts.  Pa.  &  f. 

Total  system., 
Pitt.  Young.  (EA. 
Pt.Boval<fiAug. 
Pt.Eoy.<&W.Car. 
Qulnoy  O.&K.C. 
Kich'd  &  Danv. 

Georgia  Pac. 

Char  C.&Aug. 

Col.  &Gr6env. 
Total 


Mo.Pac.ilrouM  (.IthwkMay 
2d  wk  May 

May 

April 

April 

March 

February 
Istwk  May 
April. 
April . 
April. 

April 

4thwkMay 

April 

April 

4thwkMa.v 
February 

AprU 

May 

April . .     . 
4th  wk  May 
IthwkMay 

March 

Anril 

April 

4thwkMay 
April .. 
April. . 
April . . 
April  . 
April.. 
April.. 
April . . 
April.. 
April . . 

April 

Istwk  May 

April 

April 

February  . 

April 

4th wk  May 
4thwkMay 
IthwkMay 
4th  wk  Alay 
4th  wk  May 


Kioh.Fr'k6b.(feP.  1  March . . . 
R.Nic'lsv.Ir.<fcB  January. 
Rich.  & Petersb.  April .... 
Rio  Gr.  8outh'n.  4thwkMay 
Rio  Gr.West'n..  3dwkMay 
8ag.'ruscola(SH.  April  . 
Sag.Val.  &  St.  L.  April . . 
St.  L.  A.  &  T.  H.  IthwkMay 

8t.L.Ken'et&So.  April 

8t.L.8outhw'rn.  4thwkMay 

BtPaul(S[Dul'th  April 

Ban  Ant.<fe  A.P.iJanuary... 
8.Fran.<&N.Pac.i3d  wk  Ma; 


Bav.  Am.  (&  Mon 
Bav.Fla.  &  West. 
8her.Shrev.(Sc  80 

SUverton 

So.  Pacitic  Co.— 

Gal.Har.&S.A 

Louis'a  West.. 

Morgan'sL&T. 

N.YiT.  &Mex. 

Tex.&N.Orl.. 

Atlantic  sys.fe. 

Paolflo  system 
Total  o*  all.. 

CoastDivlCal.) 

8ou.Div.(Cal  ) 

Arizona  Dlv. 


April 

March 

3d  wk  May 
January. 


491,275 
61,633 
52,604 
605,512 
1,162 
3,073 
27,927 
9,000 
1,312,403 
25,929 
66,775 
4H,239 
31,891 
2.931 
66,487 
10.896 
5,309 
66,203 
14,675 
5.854 
2,834 
6,982 
225 
8,872 
6,835 
86.231 
42.051 
291,456 
38.284 
36,834 
489,150 
77.260 
10,705 
9.989 
5,238 
977 
1,313 
20,431 
17,271 
280,011 
180,643 
119,041 
56,309 
59,479 
135.860 
43.379 
263,537 
687.506 
5,074 
260,014 
95,000 
364,998 
2,008 
19,435 
2.119 
3.272,785 
1,886,790 
437,418 
46,725 
121,161 
125,884 
40,767 
212,135 
65,042 
444,078 
1,180,077 
1,806 
12,397 
10,775 
37,738 
326,544 
4,764,016 
18.566 
48,524 
272.686 
1,475,259 
1,428,055 
2,903,314 
3,320 
27.170 
94,975 
48,578 
15,312 
28,700 
88,412 
16,619 
43,873 
18,275 
162,571 
28,697 
9,419 
6,700 
207,387 
65,044 
5,597 
28,716 
11,256 
44.800 
7,830 
6,945 
24,650 
1,828 
102,500 
89,052 
127,038 
15,932 
31,489 
288,834 
3,838 
3,352 


1,678 
2,862 

1,018,274 

57,031 

98,352 

1,173,657 

1,817 

3,119 

34,182 

8,702 

1,542,998 

33,754 

101,90'; 

42.931 

50,450 

3,499 

67,065 

10,236 

4.488 

73,980 

14,313 

3,087 

3,149 

6,547 

260 

9,205 

6,066 

106.393 

56.749 

304,909 

34.832 

45,924 

562,798 

91.451 

16,550 

13,676 

4,552 

1,721 

10,177 

22,787 
234,300 
165,809 
124,075 


S  ' 

2.764 

14,102 

2,584,058 

241,699 

403,524 

3,229,281 

2,188 

10,477 

137,161 

39,500 

5,717,096 

107,664 

1,213,017 

949.969 

710,464 

14.514 

366,324 

144,490 

108,054 

1,465,141 

390,295 

113,151 

66,720 

131,830 

4.881 

151,235 

24,274 

1,235.777 

157,765 

988,127 

75,403 

580,564 

7,671,745 

1,042,371 

159.534 

221,041 

25,792 

1,910 

11.469 


S 

3.099 
13.689' 

3,714,115 
294,614 
384,054 
4,392,783 
3,131 
11.208 
147,020 
45,764 
6,208,918 
150,227 
1,705,772^ 
878,982 
740,356 
13,157 
379,03ff 
143,727 
104,020 
1,797,766 
432,342 
32,666 
66,801 
134,265 
5.791 
15l.l0a 
28.790 
1,493,277 
221,127 
1,026.760 
98,770- 
741,487 
9,004,867 
1,267,353 
248,317 
259,403 
24,118 
3,044 
49,795 


March 

March. 

March. — 
March. ... 

March. 

March 

March 

April 

{  March  . 

Miiroh.. 
March.. 


55,796 
148,915 
45.542 
318,28 
793,181 
5,17S 
290,425 
94,109 
386,346 
4,043 
20,306 
1,957 
3,765,034 
2,378,066 
594,080 
48,675 
116,034 
143,728 
43,474 
201,552 
76,170 
567,140 
1,891,986 
1,200 
16,731 
20,257 
52,124 
330,704 
5,895,492 
24,582 
53,845 
439,497 
1,889,975 
1,433,781 
3,323,756 
3,375 
33,237 
131,636 
69,114 
32,373 
54,365 
119,196 
13,216 
36,797 
24,583 
166,935 
24,285 
13,640 
6,310 
211,170 
76,670 
4,244 
32,37" 
15,316 
43,900 
10.397 
7.637 
33,140 
1.973 
121,300 
136,051 
147,449 
14,753 
38,838! 
295,173 
4,279 
6,073 


303,628 

91,952 

426,662 

18,538 

139.8,50 

986,7'io 

2,545,817 

3,727,567 

820,777 

181.026 
79.870 


477,304 

3,581,340 

359,634 

1,758,894 

210.497 

1,210,536 

652,532 

240,623 

3,566,940 

9,182.308 

100,119 

1,344,946 

385,694 

1,542,604 

7,028 

42.799 

35,968 

12,995,640 

7,174,429 

1,687,546 

174,102 

1,356,427 

494,166 

150,094 

3.851.818 

123,046 

1,775,272 

5,247,355 

10,530 

250.038 

243,734 

121,286 

1,185,566 

17,838.528 

315,368 

184,893 

1,044,637 

5,684,016 

5,740,017 

11,424,033 

12,099 

108,204 

383,316 

192,136 

72,367 

677,088 

265,095 

114,l-ii9 

76,788 

71.842 

3,494,111 

737,158 

275,860 

244,976 

4,752,105 

174,859 

5,597 

110,298 

1-29,622 

711.988 

33,514 

27,222 

529,016 

9,485 

1,684,191 

359,077 

127,038 

258,063 

142,385 

926,041 

105,637 

3,352 


594,330 
3,364,787 

377,917 
1,879,339 


397,561 

102,228 

425,011 

13,937 

171,485 
1,12-2,108 
2,045,489 
3,900,204 

809,552 

177,658 
91,666' 


1,238,278 

693.161 

281,310 

3,829,953- 

10,«05.885 

109,561 

1,407,097 

362,974 

1,660.724 

11,596 

41,971 

45,265 

14,471,894 

9,318,060 

2,320,776 

178,958 

1,431,783 

497,820 

139,922 

4,191,272- 

137,405 

2,231,150 

7,749,898, 

4,562 

307,681 

294,804 

157,209 

1,139.755 

22,041,668 

358.841 

193,787 

1,483,664 

7,086,128 

7,210,068 

14,296,19ft 

13,512 

118,238 

435,991 

247,654 

82,142 

831,44» 

375,237 

117,346 

67,797 

86,574 

3,717,962 

788,731 

277.187 

228,228 

5,012,108 

198,793 

4,244 

119,528 

251,781 

808,972 

37,678 

29,555 

653,222 

10,114 

2,081,920 

511,974 

147,449 

•277,516 

175,889 

870,923 

101,862 

6,373 


936,956 

205,095 

1,358,472 

51,096 

404,077 

3,049,591 

6,904,552 

13,681,710 

2,247,943 

508,546 
221.736 


1,127.462 

307,848 

1,339,921 

47,752 

487,128 

3,369,941 

7,719,699 

14,989,844 

2,396,253 

543,169 
268,576 
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Latml  Xamingt  Stported.        Jan.  1  to  Latat  Date. 


WitktrMo      1894. 


1893. 


S 
17.506 
25,150 
87,200 

1,936 
13.273 
71.918' 

3,024 
88,233 


90,.'162 
23,921 
15,071 
38,146 
30,792 


Bloax  CXtj  A  Vo.  March 

Booth  Boand...  February. 

BoathCarolbuk..  AprU. 

aouihAMor.CKr.  February  . 
•par.  Db.  a  CoL    February  . 

MMHa  IsL  B.  T.  April 

MnrClAClft..  April 

tOBBiKBraneh.  April. 

Lykcni  Valley  April. I      8M33 

Tol'l  both  Oo'«  April 169,366 

Ieza«&  Paotflc  4tIivkMar     151.206 

rax.'i.ValAN.W  April '        3.652 

rol.A.A.*Xo.M.  April..  .. 
rol.AOhloCent.  IthwkMay 
rol.  P.  a  Wm(..  4thwk.Mar 
rol.Bt.  UAK.C.  IthwkMay 

mater  .k  Del    ..April 

Oalon  Paalfle— 

L'u.  Ca*.  BK.. 'March 

Or.S.UAU.H  March 

Or.Ry  AN.Co  March 

O.P»n.D.  AG.  March.  ... 

Ft  Wih*D.C  March 

St  Ji.(iAOd.I».  March 

K»D  r.AOm.  March 1 

Tot.  <i.  J. AG. I.  4tbvk.Hay 
'•nt  Br M;irch 40,697 

AchlV.^r- J^;  Man,h 37,327 

MaaUDa  Un..  March 

ICao.Al.ABar.  March 

Or-d  total  -f  March...,. 

Vabaah 4thwkMay 

Wmo  A  Northw.  .March 13,688 

We«tJen«y .\pril 113,935 


• 

33,390 

32,800 

85,691 

2,261 

9,463 

71,261 

1.891 

108,350 

93,764 

202,114 

133,739 

4.876 

86.5S6 

63.803 

31,549 

56,703 

33,2§8 


1,070,096  1,426.93^ 
804,132     510,005 

230.770,     

233,461, 

97,1901 

69,136 


1894. 


1893. 


10.163 

31.473 


331,022 
311,927 
132,632 
89.4031 
18,8101 
38.314' 
51,130 

59,496 


87,03V 
3,419 


30.509 

8,7.'S2  

2,878.560  3.216,356 

3  ■•4.000     401,000 

14.873 

IS6,77>' 

99,547 

86.590 

88.947; 

73.600' 

47.140) 

3.007; 

74.1 55 1 

5Ji34 


87.3S6 
33,199 
93,433 
37.a<>0 
15.871 

1.6491 
58.143 

a.481> 


• 

62,220 

52,321^ 

441,6391 

2.853 

22.7501 
24S,.'i08l 
5.565 
393.764 
252,1061 
545.870 
2,520.034 

14.744 
340,646 
561.294 
339,S96' 
535,664; 
104.S0S' 

3,096.231 
1.098.005 
664.803 
«5tf.976, 
245,532 
812,673 
31,038 
396.550 
109,738 

96,094 

79,626 

10,531 

6,851.2.'S3 

4.505.662 

42,232 

411,355 

316,7HU| 

80,941 

S3S.848 

1.08S.758 

463,398 

8.332 

110.301 

36.817 


72,810 

41.383 

506,865 

3,307 

18.943 
248,270 
6.274 
430.721 
853.088 
7S3.809 
2,826.729 

18.181 
348,475 
821.329 
380,460 
729,914 
103,508 

4,092.306 

1.32B.03S 

869.46? 

1,020,294 

386.516 

277.451 

52.436 

510,788 

13S,30(j 

166.502 

134.084 

10.849 

9.33.%.63S 

5.322.060 

53.393 

456.7!t  I 

349.X15 

81.974 

345,929 

1.37e,9«4 

601,409 

8,832 

129,775 

35,020 


r.T.Cen.A  Pitta  April 

Wart  Ta.  A  Pitta.  March 

ir«at.  Maryland.  April 

Wwv  v.  Y.  A  Pa  3d  wk  May 
WkML  *  L.  Erie  4thwkMay 
Wn.Ckad.ACaB .  Febmair  . ' 
WU.  0>L  A  Aa«.  PohruarT  . , 

W*yUT.ATea-  April .1 

t  falliitoa  Milwaukee  A  Wortlmni  for  aU  period*. 

*  Wj*"***  !•»«■  <o  ■"«  loelude  Leareaworth  Topeka  A  Soathwaatem. 

•  fuaiea  aorer  only  that  part  o(  oUlaace  loeatml  in  South  Carolina 
b  iDelndeaaanila**  from  ferria*.  eta-  tot  «lTaa  leparately.    :  Meil- 

•as  eorraaor.    r  IneladM  only  half  of  nnaa  In  whieo  Union  Paoido  haa 
•  baUioieraat.   tf  Inelodaa  Ohio  A  Vliaiaiippl  In  both  yean. 

LaUKOwm  Baralan  ky  WMk*.— The Ute«t  weekly  earn- 
inm  ID  the  fareKoioK  are  Mpaistely  ■ummed  up  aa  (oUowg-. 

For  ti>«  fourth  week  of  May  oar  preliminary  statement  covers 
SrVoalit.  and  khowa  18-88  per  cent  loai  in  the  aggregate. 


4/A 


•fHay. 


Bait.  A  Ohio  BoathWMt. 

Brooklyn  Ktoraiad. 

Boflklo  Boab.  A  ntta.... 
Oaaaidlaa  PaaMe 


Aaaapaaka  A  Ohio 

OMeaceA  Bart.  IiiIdou. 
CMeige  Oraal  Wauaai . . 
OUoaao  MUw.  A  at.  Paal. 

Saco  A  Wart  MiehUaa 
Jaekaon  A  Maektaa* 
.OU.Ckla.  A  8t.L.. 
DaDTer  *  Bta  OT»a4aw . . . 
Oattelt  Lua'c  A  Bortii-B 
Braaav.  A  ladlaaapoiu. 
BraMT.  A  Tmm  Haute 

Oaorrta ...«•.••( 

•Mad  Baplda  A  Indiana 
OlaelnnaUB.  Art-W. 
TraTcraa  Clir 


18*4. 


Moak.  Or.  Baa.  A 

ttraod  Tniak  til  Oi 

latere'l  A  Ot.  Voftk'a 

Iowa  Central 

Kanawha  A  Mlehtaaa 
Baa.  C.  Wraa.  A  W.  H 
_  r  IB  11 1  aty  A  Beatrtaa 

teka  BHa  A  WaaMram; 
LotiiiT.  KyaaaT.  A  St  L 
LaolaTUle  A  KaahTlile. . 
tcalaTlUa  H.  A.  A  ChK 


18BS. 


,  l«1i>Ula  B*.  L.  A  T*aa« 


„ I  Central 

Mealaaa  BaUoaal 

KSaAMM A  Taxaa 

fia>.raalkaAIraaMi... 
■•w  Tork  Out.  A  WaaTa. 

Borfolk  A  Wealam. 

OUoBlTar 

OUaseatlMra 

Paafia Dm.  A  Braaar... 
1  OaaTllla... 


Cter.O»L*Aa«.  ... 
OoMBMkA  Oraaay. 


M.  Jaaapk  A  Od.  laiaad.. 
•t.  LaoM  Alt.  A  T.  Baota 
^r  Loma  aoalbwottam. 

T>xaa  AMUIe 

T.>ia4a  A  OUoCaatral. .. 
loleda  raorla  A  W«iit*n.. 
Tol.  81.  L.  A  Kan.  aty. 

Wabaab 

Wba«Ua«  A  Lake  Kria. . 


S 

153.138 

S4.0U 

30.103 

473.000 

S30.SM 

41.331 

100.736 

749.33A 

S9.789 

13.178 

S4S.101 

i7s.eoo 

31.937 

5.646 

SN,403 

inan 

4a,4M 

!>,»» 

1.7S» 

I.l«3 

S1I,SI6 

M.T7B 

S1.801 

io.a»« 

•M3 

ss» 

8MS1 
S6,«34 

4M.I60 

77.M0 

10.70ft| 

3H0.011 

I19.041' 

3«>.aS7) 

ei>7.ivo«, 

131.161 

313.13.^ 

13397 

10.775 

18.S6«| 

163.971 

2»».e«7 

9.419 

6.700 

ll.t.'M' 

31,473' 

24,«50l 

l02,»om 

151.3001 

23.931; 

15.07 1 1 

314.144 

1,1,000 

15.271 


• 
173.688 
38,691 
••,U9 

545.000 

3'i7.103 

99,153 

136,688 

856,3301 

56.453 

1 8,626 

4»f,37i 

333.600 

39.518 

8.640 

33.171 

88,M0 

66.475 

1S,4M 

1.89a 

4.«01 

S0»,418 

104.963 

50.4M 

10.S36 

a.»47 

360 

0.301 


4B,M4 

6«3.7»e 

•1.451 

16.550 

334.300 

134.07» 

>1H,387 

79i.l81 

116,034 

301.552 

16.781 

30.357 

34.583 

I66.Ma9 

34.885 

1S.640 

MIO 

15,316 

38.il4 

33,140 

131,300 

1S3|789 

63.803 

81349 

50,703 

401,000 

47|140 


.    Total 
Bet 


53 


6,386,676,  7,563,454 


)I«M  p-e-.l 


a«o 

435 


45,711 


6,127 
10.563 


4.413 


SM 


^e  ~ 

80,550 

4.677 
69,236 
73,000 
66,519 
57,933 
85.902 
106,995 
30.664 

&.44« 
90.371 
67,600 

7.561 

3,<ttf4 

6.7'<8 

278 

19.9t>e 

1.570 
170 

1.419 
58.197 
38.187 
18,559 


35 

333 

30,1H2 

9,00  u 

T3.64S 

14.191 

5,845 

"8.034 

64.750 

105.675 


4.334 

9.482 
6.016 
4.361 

"i'iii 
"i'JMo 

6,811 

8,4»0 

1«,SOO 

82.533 

3«,8.S2 

0  478 

18.S57 

107.000 

81,8ti9 

77344.096 
1,376,778 


Foi  Um  moath  of  Hay  80  roads  (all  that  have  furnished 
I  aa  yet)  •hf)«r  ai(«n>e«te  rewulta  aa  follows: 


MmUk  vf  Mat. 


1894. 


#T«>aaeTalB<a(90road«)33.BlM»7 


tlsa 


1893. 


38,«3S.908 


Dtertam.     Per  Cent. 


It  will  be  seen  there  is  a  loss  on  the  roads  reportinK  in  the 
amount  of  $5,107,072,  or  17'97  per  cent. 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 


WEEKLY  OROSS  BAKNIN08. 


. Ohangei,- 

Amount. 


P.et. 

15-95 

1702 

14-38 

11-40 

10-37 

10-69 

6-51 

4-94 

0-58 

3-33 

4-77 

2-03 

6-76 

10-07 

13-06 

11-75 


>,107, 


;072 


17-97 


Period  and  number  of  roadt     1893.  1892 

included.                           $  «    '                   - 

??>,3f!v''Jf-"*^'!iJ- '^''?'>  6,217.150  7.397,267  dcl,l80,117 

4th  week  of  Aug.  (7o  roads)  9.389.127  11.315,242  dol.926.115 

let  week  of  Sept.  (73  roads)  6.659.418  7,773,024  del. 118.606 

2d  week  of  Sept.  (74  roads)  6,995.914  7,896.209  deo.90  ),295 

2i\.wl!,l°',l''''V',l^ ■""'■"*,"   7.333.798  8,134.314  dec.818,516 

4thweekof  Sept.  (,2  roads)  9,616.153  10.800.585  dol.154.432 

I8t  week  of  Oot.  (/O  roads)   7.433,392  7,9il.243  deo.517.851 

2d  week  of  Oct.  (t>9  roads)  7.737.377  8,160.023  dec. 402,646 

3d   weeJE  of  Oct.  (67  roads)  8,151.443  8.104.716      tnc.4'i.697 

4th  week  of  Oct.  (63  roads)  10.746.932  11.123,130  dec.376,198 

Ist  week  of  Nov.  (65  roads)   7.386,723  7,756,087  dec.369,364 

2d  week  of  Nov.  (73  roads)  7.839.639  8.002,389  dec.  162,950 

3d  week  of  Nov.  (,  4  roads)  7,688,323  8,224.545  deo.558.222 

4thweekof  Nov.  (74  roads)   9.499.617  10,583,870  dol.o6 4,223 

18t  week  of  Deo.  (69  roads)  6.736.531  7.805.758  dol.019.227 

2d    week  of  Dec.  (73  roads)   6.887.529  7.804.281  dec.916.752 

3d    week  of  Deo.  (66  roads)   6.657.855  7.541,399  deo.883,544    1171 

4th  week  of  Deo.  (71  roads)   8,565,543  10,303,716  dol,738,173    16-87 

1894.  1893. 

Ut  week  of  Jan.  (70  roads)  5.469.160  6,380.107  deo.910.947 

2d    week  of  Jan.  (72  roads)  5.809,388  6.4-15.466  deo.676,078 

3d    week  of  Jan.  (68  roads)   5,833,371  6.362.076  dec  528.705 

4th  week  of  Jan.  (68  roads)  7,546.386    " -   ■—'--- 

l8t  week  of  Feb.  (74  roada)  5.755.621 

2d   week  of  Feb.  (73  roads)  5,729.517 

3d   week  of  Feb.  (78  roads)  5,950,781 

4th  week  of  Feb.  (75  roads)  6,103,802 

1st  week  of  Moh.  (77  roads)  6,151,084 

2d  weekot  Mch.  (78  roadai  6.339,355 

3d  week  of  Mch.  (78  roads)  6,434,478  _      _ 

4thweekot  Moh.  (82  roads)  8.806.220  10.'239.682  del.433'462 

Ist  week  of  Apr.  (75  roads)  6,047.298  0,994.302  deo.947.004 

2d  week  of  Apr.  (72  roads)  6,063,538 " 

3d  week  of  Apr.  (74  roads)  5,923,270 
4th  week  of  Apr.  (71  roads)  7,oi0,9t)0 
Ist  week  of  May  (74  roads)  5,556,183 
2d  week  of  May  (69  roads)  5,230.539 
3d  week  of  May  (73  roads)  5,541,S67 
4(h  week  ot  May  (55  roads)  6,286,676 


8,969,717  dcl.423,331 
6.426.216  deo.670,593 
6,710,789  dec.  !»8  1,272 
6,957,055  dol,006.274 
7,062,363  deo.958,561 
6,991,361  dec.340,277 
7,167,145  dec.828.090 
7.119,391   deo984.9l3 


6,936,702  deo.87<,164 
6,758.^6.')  deo.835,295 
8,440,306  dcl.42^.346 
6,633.245  dol,077,057 
6,^37,004  del, 156,465 
6,381,451  dol,339,584 
7,563,454  d«l,276,778 


14'a8 
1042 
8-31 
15-87 
10-44 
14-63 
14-47 
13-57 
1202 
11-55 
13-28 
14-00 
13-54 
12-59 
12-36 
16-16 
16-24 
1310 
19-47 
16-88 


Net  EamlB;8«Honthly  to  Latest  Dates.— The  table  fol- 
lowing ahows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  cian  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  19,  The  next  will  appear  in  the 
issue  of  June  23,  1894. 


-Orott  Earning$, . , 


1894. 

S 
216.291 
868.170 
2.605,106 


1893. 
S 

321,685 
1,044,413 
3,742,655 


-Net  Earning!. . 


atadt. 
Bolt.  Rooh.  A  PItts.b  Apr. 

Jan.  1  to  Apr.  30 

JHUy  1  to  Apr.  30.... 
Canada  Atlantic— 

Jan.  1  to  Mar.  31....  126,943  127,443 

Chea.O.Aao'wn.b...Apr.  159.647  180.955 

Jan.  1  to  Apr.  30....  648.063  801,123 

OhlO.AW.Mlch Apr.  128,190  172,785 

Jan.  1  to  Apr.  30....  495,337  607,096 

Det.  Lana  A  Nor. a. Apr.  87,099  100,877 

Jan.  1  to  Apr.  30....  334,403  388,347 

aeOTfrta ..a. ..May  80,954  89,247 

Jan.  1  to  May  31....  536,061  579.773 

July  1  to  May  31....  1,289,083  1,393,310 

Mexloan  Central.. ..Apr.  696,260  725,278 

Jan.  1  to  Apr.  30....  3,816,911  2,664,125 

tfeuoan  National  ..Apr.  361,789  363,811 

Jan.  1  to  Apr.  30....  1,893,333  1,513,601 

Minn.  A8t.  Loula.a..Apr.  125,141  130,303 

Jan.  1  to  Apr.  30....  816,672  044,246 

July  1  to  Apr.  30  ...  1,442,229  1,659,036 

Oreicon  Imp.  Co.a....Apr.  326,544  330,704 

.Ian.  1  to  Apr.  30....  1,185.566  1,139,755 

Deo.  1  to  Apr.  30....  1,466.843  1,441,400 

Philadelphia  A  Erie. Apr.  373,686  439,497 

Jan.  1  to  Apr.  30....  1,044,637  1,483,664 

aaff.  Valle>  A  St.  L..Apr.  6,945  7,637 

Jan.  1  to  Apr.  SO 27,222  29,555 

South.  Padflo  Cob..  Apr.  3,727,567  3,900.204 

Jan.  1  to  Apr.  80. ...13,681,710  14,989,344 

ToledoAO.Cent.b..Apr.  143,143  161,954 

Jan.  1  to  Apr.  30....  488,108  678.630 

July  1  to  Apr.  30....  1,466,77s  1,806,701 

a  Reteamlnica  here  ^ven  are  after  deduottnt;  tazea. 

b  Net  eamlutra  here  iriven  are  before  deducting  taxes. 

■  After  deducting  other  expeudUurea  for  rupairs,  replacements  and 
general  expenses,  net  luontuo  applicable  to  interest  on  bonds  in  April 
was  $77,562.  aicalast  $77,87'?  last  year,  ami  for  four  months  to 
April  30  t391,g73,  sirainst  ^269,433  last  year.  Mexican  dollars  are 
treated  aa equivalent  to  8U  cunts  United  8ta><t8  money,  aod  all  deore- 
oiatlou  beyond  20  per  o»nt  Ik  cliarsed  in  the  aboeu  items.  Adding 
eamlnKS  received  from  Federal  government  total  net  available  (or 
interest  tor  four  months  in  Me  dean  currency  on  the  80  cents  basis 
waa  •369,541,  ssalust  it>260.433  last  year. 

t  Including  other  income,  net  flom  Jan.  1  to  May  31  was  $197,694, 
aijalnst  9141,063,  and  for  eleven  months  te  May  3i  9569,186,  against 
•«b2,071. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  ^ross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  dettcit 
above  or  below  those  charges. 

winter' t,  rental*,  Jc.-.  ^Bal.  of  Set  Banu.-^ 

1894.  1893.  1894.  1893 

Koad$.  «  S  *  * 

Ohio.  &  West  Mich... Apr.         32,768  32,698     def.9,864  16,316 

Jan.  1  to  Apr.  30....       131,033        130,510  def.80,l7U  def.37,905 

Dot  Lans.  *  Nor....Apr.         29,976  26,211  def.  14,402     def.5,290 

Jan.  1  to  Apr.  30....       119,746        106.121  def.88,J93  dof.39,332 

8 aK.  Valley  4  St.  L.. Apr.  3.557  3.557     dBf.l,520' def.  1,352 

Jan.  1  »o  Apr.  30....        14,227         14,227    def.U,874    def.5J93 


1894. 
B 
68,332 
282,531 
815,081 

37,441 

46,533 

179,5»» 

22,894 

44,857 

15,574 

31,353 

14,299 

1136,318 

1476,434 

180,165 

874,660 

•156,150 

•575,134 

33,420 

181,304 

576,531 

77,083 

198,197 

219,741 

73,982 

265,354 

2,037 

7,353 

1,211,105 

4,193,858 

54,712 

176,677 

531,226 


1893. 

B 
115,078 
284,269 
777,156 

37,768 

61,253 

280,296 

49,044 

92,635 

20,951 

65,789 

13,627 

1109,637 

1389,319 

291,722 

898.393 

•128,415 

•544,355 

40,796 

177,625 

621,925 

66,137 

164,559 

209,240 

180,038 

403,562 

2,205 

8,434 

1,235,261 

4,695,633 

51,104 

238,522 

646,655 
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THE   CHHONICLB. 


[Vou  Lvra. 


ANNUAL    REPORTS. 


Chicago  &  Western  Indiana  RR.  and  the  Belt  Railirar. 

("For  the  year  ending  December  31, 189S.J 

The  report  of  Mr.  B.  ThomaB,  President,  says :  "Refer- 
ence was  made  in  the  last  annual  report  to  the  ordinance 
in  regard  to  the  elevation  of  railroad  tracks,  which  was 
passed  February  23,  1898,  by  the  Chicajro  City  Council. 
The  O'Neill  ordinance,  which  is  the  one  under  consideration, 
provides  for  the  elevation  of  all  tracks  upon  a  steel  structure. 
The  enormous  cost  of  such  a  structure  in  addition  to  the  loss 
that  would  result  from  the  destruction  or  removal  of  great 
industries  that  have  been  located  and  fostered  upon  the  lines 
of  the  several  radroad  companies  within  the  city  limit",  ren- 
ders this  scheme  of  elevation  utterly  impracticable.  Thii  or- 
dinance is  now  generally  condemned  by  the  press  and  by 
public  opinion.  The  enormous  and  ruinous  expense  which  it 
involves  appear  to  be  appreciated.  The  fact  that  it  would 
cause  the  removal  out  of  the  city  of  industries  which  the  rail- 
roads have  spent  years  in  locating  and  developing  also  appears 
to  be  appreciated, 

"  There  was  an  increase  in  carmileasfe  as  compared  with  the 
year  1892  of  30-26  per  cent  from  Polk  Street  to  15th  Street,  a 
decrease  of  2413  per  cent  from  15th  Street  to  49th  Street, 
an  increase  of  4-02  per  cent  from  49th  Street  to  State  Line. 
This  covers  only  the  cars  for  which  the  mileage  was  kept  and 
on  which  the  expenses  were  charged  out."    *    * 

"There  is  a  steady  increase  of  passenger  equipment  on  all  our 
tenant  lines,  and  the  time  is  not  far  off  when  additional  yard 
facilities  will  have  to  be  provided  for  our  regular  business."  *  • 

"The  attendance  at  the  World's  Columbian  E.xposition,  espec- 
ially in  September  and  October,  was  phenomenal,  and  in 
some  respects  taxed  our  facilities  to  their  utmost  capacity. 
Some  bad  delays  occurred,  owing  to  insufficient  accommoda- 
tions in  the  yard,  and  m  the  train  shed,  but  the  great  crowds 
■were  handled  safely.  It  is  estimated  that  from  May  1  to 
October  31  about  6,000,000  passengers  arrived  at  and  depart- 
ed from  Dearborn  Station  in  134,701  coaches  and  25,640 
sleepers.    No  one  was  hurt  and  no  property  was  damaged. 

IKCOME  A.CCOONT  OF  CBICAQO  A  WESTERN  INDIANA  BR. 


Chicago  Rock  Island  &  Pacific  Railway. 

CFor  the  year  ending  March  31,  1SS4.J 
The  annual  report  hi  pamphlet  form  has  come  to  hand  this 

week  and  the  remarks  of  President  R.  R.  Cable  will  be  found 

on  subsequent  pages. 
The  comparative  statistics  for  four  years,  made  up  in  the 

usual  complete  form  for  the  Chronicle,  are  given  below: 

OPEBATION8. 

1890-91.         1891-92.         1892-93.         1893-94. 
Miles  operated 3,408  3,450  3,610  3,571 

Operations — 
Pasvi^nioTH  oarrlcrt.  4,80fi,8R»f  5.453.023  6.024.272  5.768,441 
Pussciiscr  iuileaKe..'J0-*,G41,316  218.913.492  264.874,980  329,360.9-^6 
Pate  pnr  pass.  p.  111.  'ilitS  els.  2-298  cts.  2113  ots.  1-900  cts. 
Freight  (tons)  carr'd  6.000.167  6,796.671  7.479.286  7,056,579 
Freliilit  (tonsi  1  m*.  tl. 134.535  tl, 167.150  fl,264.3S7  tl,288,576 
A V.  rate  p.  ton  p.  m.        101  cts.         1-05  cts.         1-05  cts.  1  cent 

*  Compan;'*  frelgbt  not  included,    t  Three  ciphers  omitted. 

EARNIKGS  AND  EXPENSES. 


1890.  1891.            1892. 

Sevenue—                                9  9$ 

Bentalfromlessees 732,158  755,277       805,248 

"        "     Ind.  Elevator  80,000  80,000         30,000 

"         "     housesAland  24,274  27,229          29.<  54 

Dis.,  Interest  and  exch'ge  112,256  3,660           7,550 

Miscellaneous  earnlDgs..  20,865  deb.  13,197  2,357 

Belt  Railway  rental 250,000        


1893. 

$ 

948,959 


24,898 

4.620 

23,258 


Total 1,169,553 

Sxp*met-- 

Interest  charge 517.325 

Dividends. 1,200,000 

MiscellaneouB 6,123 


Total... 
Balance 


802,969       874,209    1,001,735 


538,330 

125,000 

5,525 


578,979 

300,000 

5,141 


657,742 

300,009 

8,564 


1,723,453       668,855        884,120       966,306 

df.553,900  8r.l34,114    *df.  9,911    sr.  35,429 

*  The  nomiual  surplus  on  Dec.  31, 1893,  as  per  balance  sheet,  was 
$710,383. 

CHICAGO  4  WESTERN  INDIANA  BALANCE  SHEET  DEC.  31. 

1890.  1891.  1892.  1893. 

AtteU—  $  $  S  $ 

Cost  of  property 15,80a,249  16,358,897  17,939,848  18,893,906 

Accounts  due  and  unpaid      588,684       555,239       464,709       549,541 

Cash 243,792       461,342       200,348       233,475 

Materials 71.571  96,446        213,552       169,070 

Total . 

Liabilitia— 

Stock 

Bonds  , 

Vouchers  A  current  aoota 

8lDbliig  funds ., 

Interest  account 

Coup,  matured,  not  paid 
Income  account 


.16,707,296  17,471,924  18,813,457  19,845,992 


5,000,000 

8,830,666 

195,142 

2,071,846 

54,398 

4,490 

550,753 


5,000,000    5,000,000    5,000,000 
9,172,066  10,-.:2S,«67  10,943,667 


37  8,552 

2,171,677 

55,628 

8,535 

684,866 


546.681 

2,299,490 

60,264 

8,400 

674,955 


286,563 

2,832,586 

63,183 

9,610 

710,383 


Total 16,707,296  17,471,924  18,818,457  19,845,992 

Of  the  Belt  Railway  President  Thomas  says  :  "  In  ordinary 
times  the  transfer  facilities  of  Chicago,  excepting  the  Belt 
Railway,  are  overtaxed,  so  that  the  Belt  Railway,  in  addition 
to  its  controllable  business,  receives  a  large  overflow  from 
other  transfer  channels,  but  this  was  not  the  situation  in  1893; 
on  the  contrary,  the  capacity  of  all  channels  of  transfer  ex- 
ceeded the  requirements.  We  not  only  lost  the  overflow 
from  other  channels,  but  we  lost  some  of  our  own  business 
along  with  it.  In  addition  to  this,  some  Eastern  railroads  se- 
cured traffic  for  their  lines  by  transferring  grain  from  West- 
em  roads  to  elevators  at  low  rates.  The  decrease  in  our  busi- 
ness to  and  from  industries  for  1893  as  comnared  with  the 
previous  year  was  $69,456." 

INCOME  ACCOUNT  OF  BELT  BAILWAT  OV  CHICAGO. 


Earnings — 

Passengers..... 

Frt-lght 

Mall,  ex.,  rents,  &c. 

1890-91. 

8 

4,762.894 

11,513,845 

1,196,895 

17,473,634 
12,413,794 

5,059,840 

71-04 

INCOMI 

1890-91. 

$ 

5,059,840 

98.050 

1,216,662 

1891-92. 

$ 

5,216,761 

12,2^9.636 

1,183.678 

1892-93. 

$ 

5,843.146 

13,302,196 

1.825,768 

20.971.110 
15,083,689 

5,887,421 

7193 

1892-93. 

$ 
5,887,421 
60,000 

1893-94. 

6,538,568 

12.852,979 

1,647,527 

Gross  earnings — 
Oper.  exp.  &  taxes. 

Net  earnings 

Per  cent  of  op.  ex- 
penses to  earnings. 

RecHpU— 

Net  earnings 

From  land  depart't . 
C.  Kan.  &  Neb.  int... 
Discoouton  bonds.. 

18.690.075 
13,147,057 

5,543,018 

70-34 

ACCOnST. 

1891-92. 

S 

5,543,019 

70.000 

62,-.200 

21,039,074 
14,977,479 

6,061,595 

71-14 

1893-94. 
S 
6,061,594 
40,000 

■■3,088 

Total 

Dltburaements— 
Kent  leased  roads. .. 

Interest  on  debt 

Mlsso-ri  Riv.  btldjiea 

Dividends 

Kate  percent 

Miscellaneous 

6,375,152 

1,871.744 

2,714.950 

188,538 

1,846,232 

(4) 

369 

5,665,219 

774,181 

2,813,325 

143,858 

1,384.674 

(3) 

625 

5,947,421 

738,602 

3,038,786 

121,566 

1,846.232 

(4) 

414 

6,104,632 

692,6X7 
3,199,825 

157,460 
1,846,232 
(4) 

Total  disbursem.     6,621,833      5,116,663      5.745,600      5,896,134 

Balance def.  246,681  Bur.548,556  sur.201,921  Bur.208,498 

OBHERAL  BALANCE  APRIL  1. 


1891. 
XsuU—  9 

RR..bidg8,eQuIp  (fcc.  63,450,976 
Si'kB&bd'sow'd&o.'     9,;i01,203 

Advances     28,S52.0«8 

Materials,  fuel,  &c..         933.374 
Cash  &  cash  items..     \AiifiOO 


1892.  1893.  1894. 

$  9  $ 
98,6»9,250  102,8.s0,122  103,9  a,232 

10,0a3,740  9,825,990  9,403,490 

30^,985  1,871,451 

1,206,137  1.467,323  1,245,230 

2,103,554  1,741,218  1,400,779 


Total  assets 108,460,283  112,092,681  116,163,638  117,832,182 

Liabilities — 

46,156,000    46,156,000    46,156,000 
55,352,000    69,490,000    61,212,000 


Stock,  common 46,156,000 

Bonded  debt 51,152,001) 

Certs,  of  Indebted...  1.050,000 
Ad-n.  &imp.  acc't...  8,213.000 
Accounts  payable...  1,618,688 
Income  account.....         270,615 


8,213.000 

1,552,509 

»19,172 


8,213.000 
1,283,645 
1,020,993 


8,213,000 
1,021,691 
1,229,492 


Total  liabilities..  108,460,283  112,092,681  116,163,638  117,832,182 


1891. 
9 
687,643 
2,020 
5,362 
1,480 

Total 676,221        696,5f5 

Expenses 474,961       482,151 


1890. 

Freight  transfers..... 655,573 

Track  service 1,322 

Rent  of  equipment. 14,208 

MiaoeUaneous 4,118 


Net  earnings 200,260  214,354 

Per  ot.  of  op.  expen.  to  earn.      (70)  (69) 

Deduct — 

Bental 104.896  103,012 

Taxea 28,500  32,400 

Interest  on  floating  debt 32,894  5,185 

Tctal„... 165,700  140,847 

Sorpliu 34,i7P  73,807 


1892. 

e 

848,306 

3,117 

10.344 

1,141 

863,408 
559,406 

304,002 

(65) 

126,394 
35,100 

2.891 


1803. 

S 

617,983 

9,884 

17,284 

1,231 


646,381 
498,421 

147,960 
(77-11) 

140,083 
60,000 


*  luoln  les  bonds  in  sinking  fund. 

Canada  Sonthern  SRailway. 

CFor  the  year  ending  December  SI,  1S93.J 
The  brief  report  for  1893,  signed  by  Mr.  C.  Vanderbilc,  Presi- 
dent, states  that  during  the  fiscal  year  covered  by  the  report 
the  company  had  the  benefit  of  the  heavy  passenger  business 
resulting  from  the  Columbian  Exposition  at  Chicago  ;  but  this 
has  been  almost  wholly  offset  by  the  reduction  in  freight  traffic 
due  to  the  general  financial  depression.  The  increased  income 
shown  in  the  statements,  therefore,  arises  mainly  from  the  new 
division  of  earnings  between  this  company  and  the  fllichigan 
Central  Railroad  Co.,  which  took  effect  at  the  beginning  of 
the  year.  The  net  earnings  for  1893  were  |456,647,  as  against 
$380,711  in  1892,  a  gain  of  $75,936.  Of  this  amount  $66,666 
comes  from  the  increase  of  this  company's  proportion  from 
83  1-3  to  40  per  cent  of  the  first  million  dollars,  under  the  new 
arrangement,  and  the  remainder,  viz.:  $9,269,  represents  the 
actual  increase  of  net  earnings  from  the  year's  traffic. 

The  income  account  and  balance  sheet  for  four  years  was 
as  follows : 

INCOME  ACCOUNT. 

1890.     1891.     1892.     1893. 

jc  s  ¥  S 

355.6^3       446,776       380,712        456,648 
6,054  5,908  27,504  7,320 

463,968 
450,000 
3  p.  c. 


Net  earnings. . 
Other  Income.. 


Totalnet 361.687 

Dividends 375,000 

Kate  of  dividend 2>«  p.  c. 

Balance def.  13,313     sur.2.684  def.41,784  «ur.l3,968 

Surplus  January  1 229,046        215,733        218,416        176,688 


446,776 
5,908 

452,684 

45u,000 

3  p.  c. 


380,712 
27,504 

408,216 

460,000 

3  p.  o. 


164,385       200,083 
139,617  def.52,123  • 


Surplus  Dec.  31 _       215,733        218,417       176,632 

BALANCE  SHEET  DECBHBBa  31, 

1890.  1891.  1892. 

A$$tit—                                        «  «  «                   8        ' 

Construe,  and  equip 28.592,606  2'>,.594,064  28,593.284  28.593,140 

Siocksowiied 2,993,5H8  3.053.350  3,065,325 

Bonds  owned 2,899,372  2,-99.372  2,R;  9,S72 

Due  from  Mich.  Cent.KB.        287,410  197.335 

Cash  and  cash  assets 244,773  206,308  2a9,146 

Mlaotllaneous ,...        76,579  14,014  28,271 


190,601 


1893. 


3,055.811 

2,9b9,373 

283,460 

166,004 

29.020 


Total. 34,806,918  35,054,618  35,012,733  35,026,808 


Juxx  9.  1894.] 
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LinbilUi**- 

Ca|iit«l  ttook. .. .. 

IsC  moTtmne  bonils.. 
Sd  mortnce  bonds.. 
DtTtdend* 


Dua  MlobtgkD  Cent.  B& 
Income  aoeaiuit..M .»... 

ToUl. 


1890.  1891.  1892.  1893. 

9  «  •  « 

...15,000,000  15,009,000  15.000,009  IS.OOO.OIO 
...13.9-23,600  13.923,601  13,923,610  13,921,707 
...   5,349,000    5,6~>0,U09    5,6.^0.000    5,«50,00n 

187.500       -262,500       262,50i>       2tf  2,500 


131,085 
213,733 


218,417       178,613       190,6i)l 


..34,806.918  35,054.518  35,012,733  35,026.803 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  A  Santa  Fe.— There  are  reports  from 
the  London  bondholders'  committee  and  also  reports  here 
that  the  American  committee  is  very  near  to  an  agreement 
with  the  main  terms  desired  in  London.  Mr.  Robert  Fleming 
■tat«a  also  that  the  property  is  m  good  condition.  It  seems 
hardly  necessiry  to  publioh  the  Tariaas  suggestions  as  to  a  re- 
organization agreement  until  something  is  put  forth  in  the 
shape  of  a  denoite  proposition  ;  but  all  reports  agree  that  an 
assnsment  on  the  stock  is  expected. 

Atlantir  A  Paelflr.— The  N.  Y.  Timet  recently,  in  com- 
menting on  the  Aichison  siiuation,  spike  of  Atlantic  &  Pa- 
ciBc  a-s  follows:  '-It  seems  strange  to  many  that  the  holders  of 
Atlantic  Sc  PaciOo  guaranteed  trust  bonds  should  take  no 
atofN  to  p-otect  themselves.  The  bonds  have  been  very  weak, 
■elUng  tnis  month  at  the  lowest  price  since  the  receivership 
began.  The  Atlantic  &  Paciflc  occupies  a  peculiar  position. 
Its  local  traffic  u  neoeraarily  small,  but  to  the  Atchisoa  the 
road  would  seem  to  be  almost  indispensable,  since  it  conoectj 
tiM  Baitem  and  Western  parts  uf  the  system.  And  yet  it  has 
bean  openly  hinted  that  the  bonds  will  have  to  undergo  harsh 
trcAtment.  With  gross  earnings  for  the  year  1»U^3  of 
•9.064.045,  the  road's  net  earnings  were  only  $478,106,  the 
operating  exp«ntca  being  as  high  as  87-6  per  cent.  Some  say 
that  the  Atchisoa  baa  enriched  itself  at  the  expense  of  the 
Atlantic  A  Paotflc,  and  that  if  the  road  had  been  fairly  dealt 
with  its  net  earnings,  the  groaa  CMvings  remaining  the  same, 
would  niBoa  to  pay  all.  or  naarly  all,  the  interest  on  the  guar- 
antee tnMt  booda.  Certainly  there  appears  to  be  a  basis  for 
thia  anapidoo.  It  ia  noticeable  among  other  things  that  the 
Atlantic  ft  Pacific  has  had  its  annual  deficit  swelled  tremend- 
ously by  charging  the  company  with  the  entire  rental  of  the 
Mojave  Diviaion  (VMSJM),  altbouth  that  rental  would  prop- 
crlr  be  a  cbarga  ncainat  tba  entire  Atchison  system.  The 
Atlantic  ft  Paciflc  bondholders  should  lose  no  time  in  organ- 
Ixing." 

Central  of  QeorgU.— On  page  900  will  be  found  a  detailed 
•tntement  of  the  cnroings  and  expenses  of  all  the  roads  in  this 
system  for  the  nine  months  ending  March  81,  1894,  compared 
with  the  simitar  period  in  199-2-93. 

Clilenc*  B*ek  laUad  ft  Paelfle.— The  stockholders  of  this 
company  held  their  fourteenth  annual  meeting  in  Chicago 
and  the  following  board  of  directors  was  elected  :  Hon.  R.  P. 
Flower,  Benjamin  Brewster,  H.  R.  Bishop,  H.  M.  Flasler. 
Alezaodrr  E.  Orr,  David  Dows.  Jr.,  and  Alex.  T.  Van  Xpst, 
of  New  York  ;  H.  U.  Porter,  Marshall  Field,  John  De  Koven, 
R.  R.  Cable,  W.  O.  Purdy,  of  Chicago,  and  the  Hon.  George 
O.  Wright,  of  Des  Moines.  Iowa. 

The  Board  of  Direciors  then  met  and  elected  officers  for  the 
ensuing  year  as  follows  :  II.  R.  Cable,  President  ;  Benjamin 
Brewster.  Firat  Vice-President:  W.  O.  Purdy.  Second  Vice- 
President,  Treasurer  and  Secretary;  W.  H.  Tru«d«le,  Tliird 
Vice-President.  The  fallowing  Executive  Board,  to  serve  one 
TMr  was  elnrf-.l  :  R.  R.  Cable,  Benjamin  Brewster,  H.  R. 
Biahop.  H.  U.  I'urter  and  Mamball  Field. 

Chleaff*  ft  Eastern  Illinois.— At  the  annual  meeting  held 
in  Chicago  on  the  9th  inst.  the  following  statement  of  the  re- 
sults of  oparatioo  for  the  ten  montha  ending  .-Vpril  80,  in  com- 
patiaoa  with  the  prtoeding  year,  were  submitted. 


Orssa  sarBlo** ....... 

1693. 
W,724.8T7 

1894. 
93,514,993 

laeooM  from  otfeer  MMirees.......... 

S9.M0 

92.219 

•S.784.887 
2,526.384 

Opscatlag  exiwaaaa  and  laxaa....... 

•3.607,212 

a.ioi.tsv 

iBtsrsat 

81,2SS,46S 
755.S10 

•1,505.773 
783.069 

Featala 

177.S6I 

200,755 

xMvMaada. i;..'..;:.:::.'..::;: 

312.987 

214,454 

•1,145,860 
•112,793 

•1,198,278 
•307,485 

— AtSpringfleld,  III.,  Jnne7,  the  Chicago  ft  Eastern  lUi- 
Rallrand  Company  and  the  Chicago  ft  Indiana  Coal 
Railway  Company  filed  articlta  of  ooMolidntion  with  the 
Stcretaiy  of  State.  Tbe  consolidated  eoaoeta  will  be  known 
by  the  former  name.  The  capital  atock  is  185,000,000,  Stock 
may  be  iasoed  to  acquire  capital  stock  of  any  other  railroad 
company  to  an  amooot  per  mile  of  railroad  owned  by  such 
other  company  that  shsll  bear  the  same  ratio  to  $10,000  a 
mile  of  preferred  stock  and  tl5,000  a  mile  common  stock  that 
tbe  amoant  of  stock  aciuired  bears  to  the  total  amount  of 
canifal  stock  of  such  other  railroad  company. 

TbeCbi<<ago  ft  Indiana  Coal  Co.  was  purchased  by  the 
Chicafo  ft  Eastern  Illinois  in  1889  and  has  since  been  nper- 
ated  ae  part  of  the  latter.  Tlie  formal  consolidation  will  per- 
mit of  the  cancellation  of  tbe  Indiana  Coal  Co.  stock  which 
bee  been  held  in  the  C.  ft  E.  L  treasury. 

ChiMffO  ft  Norlhweetera.— At  Chicago,  June  7,  the  stock- 
boldefs  of  this  railway  company  held  their  annual  meeting. 
The  nsoal  semi-annual  dividend  of  three  per  cent  on  the  com- 
moo  stock  and  the  quarterly  dividend  of  l.\'  per  cent  on  the 


preferred  stock  were  declared  payable  July  5,  This  makes 
the  total  dividends  for  the  fiscal  "year  ending  May  31  6  per 
cent  on  the  common  stock  and  7  per  cent  on  the  preferred. 
Following  is  a  summary  (as  contained  in  the  press  dispatches) 
of  the  operations  of  the  system  for  the  fiscal  year  ending  May 
31  (the  month  of  May  being  partially  estimated) : 

Gross  earnings,  §3l,9Tl,88.i ;  operating  expenses,  taxes,  in- 
terest and  sinking  fund.  537,694,157  ;  net  earnines,  61,277,727; 
dividends,  §3,906,594  ;  surplus.  $371,133  ;  surplus  from  Fre- 
mont Elkhorn  &  Missouri  Valley  Rulroad,  $39,528 ;  total 
surplus,  $410,662.  The  old  officers  and  directors  of  the  com- 
pany were  re-elected,  except  that  Oliver  Ames  3d  is  chosen  a 
director  in  place  of  his  late  father,  Fred.  L.  Ames  deceased, 
and  Horace  Williams  chosen  as  a  menner  of  the  executive 
committee  in  place  of  the  late  Fred.  L.  Ames, 

Metropolitan  Street  Railway.— At  Albany,  May  28,  a  cer- 
tiQcate  of  the  consolidation  of  three  New  York  City  railroads 
was  filed  with  the  Secretary  of  State.  The  leading  railroad 
in  the  combination  is  the  Metropolitan  Street  Riilway  Com- 
pany, and  the  other  two  are  the  Metropolitan  Cross-Town  Rail- 
way and  the  Lexington  Avenue  &  Pavonia  Ferry  Railway. 
The  amount  of  capital  stock  of  tho  combined  roads,  which  is  to 
be  known  as  the  Metropolitan  Street  Railway  Co. ,  i«  $13,500,000. 
There  are  nine  directors  as  follows :  Herbert  V.  Vreeland, 
Thomas  F.  Ryan,  R.  S.  Hayes,  Albert  VV.  Fletcher,  H.  S. 
Beattie  and  Ralph  L.  Anderton,  Jr.,  of  New  York  ;  Daniel  B. 
Hasbrouck  and  Charles  E,  Warren,  of  Brooklyn,  and  Henry 
A.  Robinson,  of  Yonkers.  The  new  road  assumes  all  the 
debts  of  the  others,  amounting  to  $9,250,0Ut).  The  shares  of 
the  new  company  are  to  be  given  share  for  share  for  those  of 
the  companies  combined.  The  company  now  controls  the 
Broadway  &  Seventh  Avenue  line,  the  Broadway  Cable 
Road,  the  Cniver.'ity  Place  line,  the  Sixth  and  Ninth  avenue 
lines,  Bleecker  Street  &  Fulton  Ferry,  the  Belt  line,  Forty- 
Second  Street  &  Grand  Street  Ferry,  known  as  tha  Green 
Line;  the  Metropolitan  Cross- Town,  Chambers  Street,  Avenue 
C,  Lexington  Avenue  and  the  Columbus  ft  Ninth  Ave.  lines. 

Mobile  ft  Obltt. — The  earnings,  operating  expenses    and 

charges  have  been  as  follows  for  ten  months,  July  1  to  April  30  : 

Oron.  Set  Oharget.      Oar  Tr.,  etc.       Burplat. 

189S-94.82.4;i6,859    •1,010.837       $772,581       $108,817       $12!l,4'28 

1892-93.   2.558,182  913,656  772,607  109,052  31,996 

New  York  ft  New  England. — A  meeting  of  holders  of  the 
first  mortgage  6  and  7  p.  c.  bonds  of  this  company  was  held  at 
tbe  office  of  Redmond,  Kerr  &  Co,  on  June  2.  About  $2,500,- 
000  bonds  were  represented  and  a  committee  was  appointed 
nith  power  to  take  such  action  as  it  deems  necessary  (or  the 
protection  of  the  bondholders  by  preventing  their  bouds  from 
b«>iog  paid  off  at  par  through  any  default  in  the  payment  of 
interest  on  them. 

The  members  of  the  committee  are  Charles  S.  Fairchild, 
F'reiident  of  the  New  York  Security  &  Trust  Company;  Henry 
S.  R^mond,  of  Redmond,  Kerr  &  Co  ;  Morgan  G.  Bulkeley, 
of  Hartford.  President  of  tbe  Aetna  Life  Insurance  Company, 
and  Solomon  Lincoln,  of  the  Boston  Safe  Deposit  &  Trust 
Company.  The  committee,  which  already  represents  a  large 
amount  of  the  loan,  has  issued  a  call  for  proxies  to  enable 
them  to  take  the  requisite  measures  for  protecting  the  bonds, 
deposits  of  which  should  be  made  with  the  New  York  Secur- 
ity ft  Trust  (Company  in  New  York  and  with  the  Boston  Safe 
Deposit  &  Trust  Company  of  Boston. 

Northern  Paciflc- The  letter  sent  by  Mr.  Edward  D. 
Adams,  chairman  of  the  Northern  Pacific  Beorgarization 
Committee,  to  the  recdvers,  oflFored  to  lend  the  latter 
$1,000,000  on  receivers'  notes  to  mature  before  Sept.  30, 
such  notes  to  bear  6  per  cent,  free  of  commission,  to  be  prior 
to  all  obligations  except  the  first  mortgage  bonds,  and  to  be 
paid  off  In  weekly  instalments  by  applicaiioos  thereto  pro 
rata  of  the  net  earnings.  The  receivers  estimate  the  net  earn- 
ings for  July,  August  and  September,  1894,  at  $1,245,B93,  but 
the  General  Manager's  estimate  is  $968,245,  Permission  of 
the  Court  is  asked  to  pledge  or  sell  any  securities  to  pro- 
vide for  the  payment  of  the  loan  in  case  it  is  not  convenient 
to  promptly  pay  the  same  out  of  the  earnings  and  resources. 

The  receivers  have  accordingly  applied  to  the  Court  to  bo 
allowed  to  borrow  the  $1,000,000  to  meet  the  interest  and  sink- 
ing fund  charges  on  the  first  mortgage  due  July  1. 

Tbe  application  of  the  receivers  to  the  Court  for  permission 
to  issue  $1,000,000  certificates,  states  among  other  things  that 
the  lands  east  of  the  Missouri  River,  upon  wtiich  the  mortgage 
ia  a  lien,  now  amount  to  8,000,000  acres.  The  interest  on  this 
mortgage  constitutes  a  first  lien  and  must  be  paid  before  tho 
principal,  subject  onlv  to  the  lien  of  the  mortgages  on  tho 
Missouri  and  Pend  'd  Oreille  divisions.  On  July  1  there  will 
come  due  interest  of  $1,301,790  and  $341,215  on  account  of 
sinking  fund,  payable  after  adjustment  of  land  sales  account. 
Out  of  proceeds  of  land  sales  tliere  will  be  $112,000  applicable 
to  the  sinking  fund,  leaving  $2-29,315  to  be  provided. 

The  net  earnings  fortlie  nine  mo  iths  ending  March  31,  after 
providing  for  operating  exoenses,  taxes,  interest  on  collateral 
trust  notes  and  receivers'  certificates,  were  $3,099,370  and 
the  net  earnings  for  the  remaining  three  months  of  the  year 
are  estimated  at  $633,178,  making  an  augregate  of  $3,732,555. 
The  entire  interest  and  t-inking  fund  charges  under  the  first 
mortgage  amount  to  $3,2S6,010.  The  receivers  have  paid  out 
♦4.800,0('0  in  preferential  claims,  otherwise  tbere  would  bo 
f<uffict*-nt  funds  to  pay  the  first  mortgage  interest,  instead  of 
$500,000,  which  the  receivers  have  on  hand.  For  this  reason, 
$1,000,000  must  be  borrowed  to  avoid  default.  The  receivers 
state  that  the  default  will  result  in  great  injury  to  tbe  trust 
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estate,  the  credit  of  the  receivership,  and  that  outstanding 
loans  of  about  $1,600,000,  agaioBt  which  the  Nor.  Pacific 
securities  are  held  as  collateral,  would  be  called  for  payment. 

Northeastern  of  Georgia.— Last  November  this  company 
having  defaulted  on  the  interest  on  its  flrst  mortgage,  the  State 
of  Georgia,  which  had  guaranteed  the  bonds,  assumed  control 
of  the  property.  Ttie  surplus  earnings  of  the  road  are  no-*' 
sufficient  to  pay  the  November  coupon,  which  U  advertised 
payable  at  thd  Bank  of  the  Uaiversity,  Athens.  Ga. 

Oregon  Pacific.— At  Corvalli'*,  Ore.,  June  7,  the  Oregon 
Pacific  was  again  offered  for  sale,  but  no  bid  being  made  a 
new  order  of  sale  was  made  at  the  adjourned  term  of  Court, 
July  20. 

Honthnestern  of  Heorgia— Central  of  Ocorgla.— At  New 

Orleans  the  Circuit  Court  of  Appeals  has  aflRrined  the  decision 
of  Judge  Jackson,  hoMing  the  Southwestern  Railroad  liablefor 
92,000,000  of  tripartite  bonds,  being  one-third  of  the  issue  wich 
interest.    Judge  Pardee  dissented. 

Union  Pacific. — Mr.  A.  A.  H,  Boissevain,  the  representative 
of  the  Dutch  bond  and  stock  holders  of  the  Union  Pacific  Kail- 
way  Company  and  auxiliary  lines,  and  an  active  member  of 
the  reorganization  committee,  sails  for  Europe  this  week. 
He  expects  to  be  back  in  New  York  as  soon  as  Congress  will 
have  taken  action  in  regard  to  the  settlement  of  the  Govern- 
ment debt.  The  members  of  the  reorganization  committee 
are  Calvin  S.  Brice,  Chairman  ;  Louis  Fitzgerald,  Gr^-nville 
M.  Dodge,  A.  A.  H.  Boissevain,  H.  L.  Higginson,  Samuel 
Carr  and  J.  Pierpont  Morgan. 

Mr.  Boissevain  makes  the  following  statement  as  to  the 
progress  so  far  made.  The  committee  soon  reached  the  con- 
clusion that  any  plan  of  reorganization  must  be  based  upon  a 
readjustment  of  the  debt  to  the  United  States  and  that  no  re- 
organization would  be  practicable  until  after  settlement  of 
the  terms  of  such  readjustment.  The  debt  to  the  United 
States  with  interest  amounts  to  about  $70,000,000,  and  this 
debt,  together  with  that  owing  on  the  prior  first  mortgage 
bonds,  amounting  in  all  to  about  $33,000,000,  will  mature  at 
several  dates  before  the  year  1899,  and  must  necessarily  be 
provided  for  in  any  reorganization. 

It  is  my  opinion  that  the  system  can  be  reorganized  upon  a 
safe  basis  and  with  justice  to  all  security  holders,  provided 
the  claims  of  the  United  States  can  be  settled  substantially 
upon  the  following  terms: 

1.  The  delivery  to  the  United  States  of  100-year  bonds  bear- 
iilg  interest  at  the  rate  of  3  per  cent  per  annum  for  the  entire 
amount  of  the  debt,  including  both  principal  and  intere.st, 
computed  to  maturity,  such  bonds  to  be  secured  by  a  mort- 
gage on  the  main  line  and  Kansas  Pacific  division  of  the  Union 
Pacific  Railway  Conipany,  including  the  Omaha  bridge  and 
terminals,  and  a  sinking  fund  to  be  provided  for  the  redemp- 
tion of  the  entire  issue  within  100  years  by  annual  payments 
after  the  year  1905.  This  would  create  a  charge  of  $1 ,400,000 
per  annum  for  interest  until  1905,  and  thereafter  the  annual 
charge  would  be  $1,650,000  for  interest  and  sinking  fund  cotn- 
bined. 

2.  The  securities  now  held  by  the  United  States  in  the  sink- 
ing fund  under  the  Thurman  Act  to  be  applied  to  the  redemp- 
tion of  underlying  first  mortgage  bonds,  and  the  balance  of 
the  underlying  first  mortgage  bonds,  amounting  to  about 
$20,000,000,  to  be  extended  or  renewed  atarate  of  interest  not 
exceeding  5  per  cent,  a  sinking  fund  being  provided  for  the 
redemption  of  these  bonds. 

A  bill  providing  for  a  settlement  of  the  claims  of  the 
United  States  substantially  upoi  these  terms  has  been  drafted 
by  the  Attorney-General  of  the  United  States  and  has  been 
submitted  by  him  to  Congress.  The  committee  has  appeared 
before  the  Senate  committee  and  the  House  committee  on 
Pacific  railroads  in  furtherance  of  a  settlement  substantially 
upon  these  terms,  and  has  urged  upon  both  of  these  commit- 
tees the  importance  of  rea  -hing  a  speedy  adjustment  with 
the  United  S:ates  in  order  to  nrevent  a  disiategration  of  the 
system  and  great  loss  to  the  United  States  as  well  as  to  the 
various  security  holders. 

It  is  our  opinion  that  the  fixed  charges  of  the  reorganized 
company  under  the  new  plan  should  not  exceed  $8,500,000 
per  annum.  Certain  classes  of  existing  bonds  secured  by 
mortgage  on  portions  of  the  system  cannot  be  and  should  not 
be  disturbed,  as  they  are  amply  secured  by  property  earning 
the  interest  which  is  payable  thereon.  Other  bonds,  ho  vever, 
must  be  converted  in  whole  or  in  part  into  securities  not  im- 
posing a  fixed  charge  upon  the  reorganized  company.  While 
the  reorganization  committee  has  not  approved  of  any  definite 
plan,  we  believe  that  holders  of  bonds  which  must  be  disturbed 
and  creditors  and  stockholders  interested  in  the  system  can 
be  piovided  for  upon  an  equitable  basis  by  the  creation  of  the 
following  new  securities: 

(a).- An  issue  of  general  mortgage  bonds  bearing  interest 
at  the  rate  of  four  per  cent  per  annum,  secured  by  a  general 
mortgage  covering  the  entire  system,  subject  to  such  mort- 
gages as  cannot  be  disturbed  and  to  the  lien  of  the  United 
States,  upon  the  main  line  and  Kansas  Pacific  Division  for 
the  adjusted  debt. 

(b). — An  issue  of  five  per  cent  preferred  stock. 

(c).— An  issue  of  common  stock 

The  plan  of  reorganization  would  require  provision  to  be 
made  to  take  up  the  trust  notes  secured  by  valuable  collater- 
als. The  funds  required  for  this  purpose  and  lor  the  other 
cash  requirements  of  the  reorganization  would  be  met  in  part 
by  a  reasonable  assessment  upon  the  stockholders  and  in  part 
by  the  sale  of  new  securities. 


_ — The  receivers  of  the  Union  Pa'-.ifij  have  prepared  a  peti- 
tion asking  the  Court  for  instructions  as  to  the  continuance  of 
the  operation  of  a  number  of  railroads  whose  earnings  appear 
to  be  insufficient  to  pay  their  operating  expanses  and  taxes. 
The  railroads  affected  and  the  mileage  of  each  are  as  follows  : 

Ifitet. 

Carbon  Ciit-Ott  Ry i» 

BriKhton  <b  Boitldnr  Branch 26 

Junction  City  &  Knrt  Kearney  Rv ',  gg 

Omahn  &  Itepuhliuan  Valley  Ry "  4S2 

Sallna  &  Southwestern  Ry '.'  35 

Denver  LeadvlllB  &  Gu  nlson  Ry. '  324 

Kansas  Ceutral  R  K ,. .          "  165 

Kansas  City  cfe  Omalia  K.R 193 

Atclitsou  Culor*ao  &  Piiolflo  K.R 254 

Atchison  Jewell  County  &  Western  R.R 33 

WaehiuKton  &  Idaho  R.R 154 

Oregon  Ry.  Extensions  Co 68 

Total  mileage 1,841 

The  petition  sets  forth  as  to  each  one  of  these  railroads  the 
amount  of  the  deficiency  for  a  number  of  years  past,  and 
also  sets  forth  the  value  of  the  business  derived  by  the  main 
line  from  the  respective  railroads  in  question.  It  is  made 
quite  clear  from  the  statement  that  the  value  of  this  derived 
business  in  many  instances  is  so  largely  in  excess  of  the  de- 
ficiences  that  the  continued  operation  of  the  roada  appears  to 
be  clearly  to  the  advantage  of  the  Union  Pacific  Railway  Co. 
itself. 

Copies  of  the  petition  have  therefore  been  sent  to  the  trus- 
tees of  the  respective  mortgages  and  they  have  been  invited 
to  intervene  and  be  present  at  the  hearing.  The  petition 
will  probably  be  presented  to  the  Court  for  its  action  at 
Omaha  some  time  in  July. 

Union  Pacific— Kansig  Pacific  Consols.— The  following 
brief  absiract  has  been  prepared  for  the  CHBONlCLt  to  show 
the  leading  features  of  the  Kansas  Pacific  consolidated  mort- 
gage, especiilly  with  reference  to  the  remedies  in  case  of  de- 
fault. This  abstract  should  be  read  In  connection  with  the 
editorial  article  on  another  page. 

The  mortgage,  dated  May  1,  1879,  was  made  by  the  Kansas 
Pacific  Railway  Company  t)efore  consolidation  with  the 
Union  Pacific.  The  present  trustees  ara  Messrs.  Russell  Sage 
and  George  J.  Gnuld. 

Details  of  bonds. — The  bonds  bear  6  per  cent  interest,  pay- 
able May  1  and  November  1,  and  mature  May  1.  1919.  They 
are  payable,  principal  and  interest,  in  gold  coin,  "  free  of  all 
taxation  by  the  United  States." 

Amount  authorized. — Total  authorized,  $30,000,000  ;  can- 
celed with  land  sales,  $4,739,000  ;  outstanding  June,  1894, 
$11,724,000,  of  which  $4,000  held  in  treasury  by  receivers. 
Balance  reserved  and  cannot  be  issued  except  upon  payment 
of  prior  liens. 

Prior  liens. — The  prior  liens  are  described  in  the  editorial 
article  on  another  page. 

Property  covered. — (1)  All  lands  granted  by  the  United 
States  (at  that  time  about  5,030.000  acres),  together  with  all 
contracts  for  sale  thereof,  etc. ;  (2),  certain  parcels  of  land 
particularly  described  in  the  mortgage  ;  (3)  certain  stocks  and 
bonds— see  editorial  for  the  securities— now  held  ;  (4),  all 
money,  etc..  due  by  the  United  States  for  transportation  or 
otherwise  ;  (5)  the  railway  and  telegraph  line  from  Kansas 
City,  Mo.,  to  Denver,  Col.,  and  the  branch  to  Leavenworth, 
and  the  spurs  to  Wvandotte,  Salina  and  Enterprise,  together 
with  the  depots,  rolling  stock,  franchises,  etc.,  at  any  time 
acquired  therefor. 

Land  income,  efc— Prior  to  the  maturity  of  the  bonds  the 
trustees,  it  is  agreed,  should  apply  all  proceeds  of  land  sales, 
these  being  payable  from  time  to  time  to  the  trustees,  as  well 
as  other  moneys  received  by  them,  to  the  foUowi  g  purposes  : 
(1)  To  payment  of  any  interest  due  on  the  cjnsols;  (2)  to 
buying  prior  bonds  at  rates  named  ;  (3)  to  buyiig  the  consols 
at  not  exceeding  par  and  interest,  [the  price  of  th<  consols 
having  ruled  above  par  for  a  considerable  tim-  tbe  Union 
Pacific  in  order  to  enable  the  trustees  to  redee  n  the  bonds 
has  of  late  years  supplied  the  amount  necessary  to  pay  the 
existing  premium  above  par  and  interest.] 

Default. — On  default  of  principal  or  interest  for  one 
year  the  tidatees  shall  cause  the.  mortgage  to  be  foreclosed. 
On  default  for  three  months  in  payment  of  principal  or  inter- 
est, the  trustees  shall  take  possession  of  the  Imds  and  land 
contracts.  And  it  shall  also  be  their  duty  to  take  posse-sion 
of  the  said  railways  and  appurtenances,  the  same  to  be  surren- 
dered on  demand,  and  to  operate  them,  dividing  the  net 
earnings  among  the  bondholders  on  May  1  and  November  1. 

On  default  as  aforesaid  for  one  year  it  shall  be  the  duty  of 
trustees  to  sell  the  railway  with  its  franchises,  etc.,  either  in 
one  parcel  or  several  parcels,  after  thirty  days  notice.  The 
proceeds  to  be  applied,  first,  to  payment  of  overdue  coupons 
in  the  ortter  of  their  pn'ortf^  and,  second,  of  principal.  But 
a  majority  in  interest  of  the  bondholders  shall  have  absolute 
right  to  postpone  any  sale  as  long  as  they  see  fit,  provided 
said  trustees  shall  be  in  possession.  The  company  waives  all 
right  to  have  the  property  marshalled  and  the  benefit  of  all 
extension,  appraisement,  etc.,  laws.  A  majority  of  the  bond- 
holders may  require  the  trustee  to  sell  the  property  in  one 
single  lo''. 

On  default,  as  aforesaid  for  one  year,  the  trustees  may,  in 
their  discretion,  sell  the  stocks  and  bands  then  in  their  poss'^s- 
sion  in  such  manner  as  fiey  see  fit,  or  they  may  proceed  to 
collect  the  amount  due  thereon 

Trustees. — A  majority  of  the  bondholders  may  remove  the 
trustees  or  either  vi  them  and  appoint  a  corporation  as  sol* , 
trustee. 
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^tpoi^s  and  Mocximtnts. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY COMPANY. 


Tear  eyiding 
\      Soureet  of  Revenue—  March  31,  1894. 

I  PasBenger  Transportation $6,538,508  00 


FOURTEENTH    ANNUAL   REPORr— FOR 
ENDING  MARCH  31,  1804. 


THE    YEAR 


The  B'^ard  of  Directors  stibmic  the  following  report  for  the 
year  endiog  March  31,  1894  : 


enm  ■arahua  ware 

9>*rtrtna  KxpeoMw  and  Taxu. 


.921,039,073  59 
.    l-t.977,479  25 


NetEamlDK*  

Add  DM  cash  reoelpta  of  laod  (old. 


DUeonnt  on  $I2.000— S  per  oent  Ext.  and  CoL 
BoBda  poiebawd  fbr  aeooant  of  Sinking  Pand  onder 
thaMortcace 


«e,06l,59t  3i 
40,000  00 


3,038  00 


Vatlaeoma 

Fnm  Ihla  amoant  h»a  bean  paid— 

Var  latareat  oa  Bonded  Debt    

"    Beatal*  of  Laaaed  Line* 

"    Bantala  and  Toll*  Mo.  Rlrer  Brld«aa 
"    OlTldaDdon  capital  8took—i  par  et. 


•0,104,632  34 


•3,199.825  00 

euz.ei?  30 

157,459  M 
1.840,3  ]J  I'D 


5,986,133  84 


Snrplu  for  Die  year #208,498  50 

Tba  Capital  Stock  and  Bonded  Debt  of  the  Company  is  as 
toUowa  : 

Capital  Stack  Uaaed 946, 155,800  Of> 

VraatlOBal  Scrip  ooBTartlble  Into  Btoek 200  00 

RU par aaai Ma««a<a  Bond*    12,500,00000 

rtwm  Mr  a*.  Kzi.  aad  Cuilalrral  Honda.. •40,713.000  00 
Laaa  Bond*  porctutaed  for  aaeoant  Slaft- 
lacroad        855,00000 

Tblrtr-raar  Uebantnia  Booda 

Saraa  par  aaat  CAS.  W.  By.  Bond*,  (oarantaed. . 

Main  Line  and  Branch  Railroada  owne<l,  leased  and  oper- 
ated by  the  Chica({o  R  ick  Island  ft  Pacitic  Railway  Company, 
at  tba  date  of  this  report,  are  ai  foUowa: 

uaa*  owKBD. 

MiUt. 

CMaa«e,  IU.,loCoaaeU  BInflk,  Iowa 499'o3 

DaTaaport,  low^  le  AlcUaoa.  Kaa    84)-8t 


40,457,000  00 
3.000,000  00 
5.000,uO0  00 


_,    ,„     SW^IOJ 

Bd«»rlaa  Jane..  Ifo .  ta  Lea*«a«arta.  Can. 
Waakloftaa.  Iowa,  to  KaazvUlo,  Iowa.. 
I  Vislawood.  lU..  !•  aoalh  Cfelaaaa, 


ni. 


7»- 

7-50 
11-M 

608 
17- 
47  07 
14-58 


■glawood.  lU..  10  aoalh 
Wllioa.  Iowa,  to  Maiaailaa.  Iowa. 

Wlllott.  Iowa,  to  ftina  Kiln,  Iowa. » 

■ewtoa.  Iowa,  la  MooraaL  Iowa 

X>aa  Moteaa.  Iowa,  to  ladtennla  and  Winlaraat,  Iowa 

Maalo,  Iowa,  lo  Oathrto  Cancer,  Iowa 

AUaatIa,  Iowa,  to  Andnlion.  Iowa 3t-.M 

Atlantic.  Iowa,  la  (lrl*wolil.  luwa 1471 

Avoea.  Iowa,  to  Oaraoa,  Iowa —  .....  .....  _m 17-61 

Aroea.  town,  to  Barlao.  Iowa. 11-84 

Ml.  ZMa.  Iowa,  ta  KaaMoaoa,  Iowa. 4'5o 

▲ItaBODl.  Mo..  10  •«.  ioaMh.  Mo 4«-«6 

■oatt  •(.  Joaavh.  Ma,,  to  BaabTllle.  Mo 14-70 

riiiaai  Cltr.  Ha.,  to  Af  aartala,  Kaa 8-40 

•oaUOaaha,  .tab.,  to  Jaana.  JTab 107-u« 

nwoad.  Kaa.,  to  Ubaral,  Kaa  4S8-54 

~  .Kaa-.toTarral.  lad    Tar 8*9-07 

,  Kaa..  la  Sail na.  Kan  _ 49  30 

■■..  10  Baawali.  iMo ..569-65 

nrr,  Nab.,  to  Ralaaa.  Vab 81-53 

Merarlaad,  Kaa..  ta  BeOamiai  Kaa 108-88 

Dodca  Oltr.  Kaa .  la  BaakUa.  Kaa SS-M 

Total  allaa  owned    2,880-70 


Baraaa.nL,ta  Peoria.  Ill 46-70 

Kaoknk.  Iowa,  to  Dae  Melaaa.  Iowa 162  30 

Oea  Molnaa.  Iowa,  to  Ft    Oodfa  and  Bnthran.  Iowa. .143-76 


Total  Bilaa  laaaad 


352-66 


Taacxaai  BioHia. 


Orav  Baaalbal  *  St.  Jeaapk  RB  —    . 
OlWIIia.  Ma.,  lo  Kaaaaa  Cltr.  Mo. 34-30 

Orar  Oalea  Paaiae  By.-  „ 

Conaall  Blob.  lawa.  la  SoatSi  Oiaaba.  Bab 7-08 

Kaaaaa  Cltr.  Mo.,  la  Xonb  Topaka.  Kaa 67-85 

Lteoa.  Oolo..  «a  Oeavar  UMo 88-30 

OrarDoaTar  a  Rta  oraada  KB  —  ...... 

DaBTiv.  OMa .  to  Paabla.  Oaia 118-60 

Tofal  Bdlaa  Iraakaaa  riabia •    337-47 

Total  allaa  af  road  oTer  wblab  train*  ara  operated 3,570-33 

Tba  road  ie  located  fat  dillerent  States,  u  followa  : 

386  18  mllea  In  Illinois. 

1.0«i«-MI  ••  '•  Iowa. 

287-95  "  "  MlaeoarL 

l,l34-80  ■*  "  Kao«a«. 

3VI-I9  "  "  Nelirsaka. 

»76-3a  ••  •'  Oolnrado. 

106-«9  "  **  Indian  Territorf. 

1 17' to  "  "  Oklaboma. 

8370-48  aUaa. 
300H>4     "     of  aeeood  track. 

10-47     "      tbird  track. 
•Sb-SJ     ■*     alda  track. 

Bqaal  la  4.473-04  Bllaa  of  alMle  traak. 
SkMMiant  abowia*  the  dataib  of  Etrainga  and  Perceiitaite 
af  Ofwraliig  8zp«M«  a*  compared  with  the  prerioiu  nacal 


Freight 

Mall  "  

Express  "  

Rents.  Interest,  etc 

Earnlacs  from  Car  Mileage .... 

"  "     Telegraph  Lines 

Total  Gross  Earnings 821,039,073  59 

Exoendihtres— 

Operating  Expenses $14,137,267  46 

Taxes 840,211  79 


12,852,978  71 
457,186  16 
330,930  35 
«04,196  73 
246,9>«4  76 
8,228  88 


Neteamloas $6,061,594  34 

Percentaire  of  Operating  Expenses 

to  Gross  Earnings 6720,qo 

Same,  including  Taxes 71i*ioo 


Fear  ending 

March  31,  1B93. 

$5,843,145  90 

13,302,196  33 

453,178  26 

347,828  30 

794,383  01 

218,741  23 

9,652  23 

$20,971,110  25 

$14,285,033  92 
798,654  65 

$5,887,421  68 


63i3ioo 

7193100 

Passenger  E.vrnisqs. — Iq  comparison  with  previous  year 
Passenxer  Earnings  show  aa  increase  of  $695,433  10,  or  11  9-10 
percent,  whicd  is  made  up  of  aa  increase  ia  earniogs  from 
connectiDe  lines  of  $30,403  73,  or  3  08-100  per  cent,  and  an  in- 
crease in  earniogg  from  business  originating  on  our  own  line 
of  $665,018  38,  or  13  71-100  per  cent. 

Total  number  of  passengers  carried  decreas  d  255,830}^,  or 
4  35-100  per  cent. 

The  numl>er  of  first-class  passengers  carried  decreased  348,- 
657>^,  or  4  15-100  per  cent. 

The  number  of  second-class  passentcers  and  emigrant  pas- 
sengers carried  decreased  7,173,  or  18  73-100  per  cent. 

I'ne  number  of  passengers  carried  one  mile  increased  64,- 
488,006,  or  24  35-100  per  cent. 

The  average  distance  traveled  by  each  pas3en;;er  during  the 
year  ending  March  3lBt,  1893,  was  44  miles,  and  during  the 
past  year  57  miles. 

The  number  of  through  passengers  (passengers  delivered  to 
ar  received  from  connecting  lines)  increaf.ed  30,885^,  or 
13  71-100  per  cent,  and  the  number  of  way  (local)  passengers 
decreased  386,716,  or  4  06  100  per  cent. 

Of  all  the  passengers  carried,  3,9u9.618,  or  50  44-100  percent, 
traveled  Wes',  and  3,838,838>^,  or  49  58-100  per  cent,  traveled 
East.  < 

The  rate  per  pusenger  per  mile  for  the  year  ending  March 
31,  1893.  wa«a  IIH-IOOO  cents,  and  for  the  year  ending  March 
31.  1894,  it  was  1  900-1000  cents. 

The  increase  in  passenger  earnings  and  passengers  carried 
one  mile  is  due  co  the  World's  Fair  travel,  while  the  decrease 
in  the  total  number  of  passengers  carried  ii  accounted  for  by 
the  decrease  in  loctl  excursion  business  and  «bort-baul  travel, 
and  to  the  comnaratively  large  number  of  World's  Fair  pas- 
sengers carried  lone  distances. 

The  p«S9<eng>-r  business  at  338  stations  shows  an  increase  of 
$1,182,905  53  and  at  206  stations  a  decrease  of  $486,783  43. 

The  number  of  passengers  carried  shows  an  increase  during 
the  year  at  136  stations  of  418,450,  and  a  decrease  at  407 
stations  of  704,3dOH[. 

Fbuobt  Eabnihos.— Freight  Earnings  for  the  year  de- 
creased $449,317  61,  or  3  38-100  per  cent 

The  revenue  from  Through  Freight  (freight  delivered  to  or 
received  from  connecting  lines)  increased  $513,333  44.  or  8  31- 
100  per  cent,  while  the  revenue  from  Local  Freight  decreased 
$941,750  05,  or  13  53-100  per  cent. 

Of  the  entire  Freight  Earnings  52  8-100  per  cent  was  from 
Through  Freight,  and  47  93-100  per  cent  was  from  Local 
Freight. 

The  movement  of  freight  as  compared  with  the  previous 
year  shows  a  decrease  of  432,707  tons,  or  5  65  100  per  cent, 
and  the  rate  per  ton  per  mile  Has  decreased  from  1  5  100  cents 
to  1  cent. 

Oboss  Earninos  show  an  increase  of  $67,963  34  or  32-100 
per  cent. 

Net  EAB.VINOB  show  an  increase  of  $174,173  66  or  2-96  per 
cent. 

OPERATINO  Expenses  show  a  decrease  of  $147,766  46  or 
1  08  100  per  cent. 

Tax-S  increased  $41,557  14  or  5  30-100  per  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  assets 
and  liabilities,  income  account,  and  valuable  statistical  infor- 
mation, will  b<9  found  forming  a  part  of  ttiiB  report. 

The  amount  charged  to  construction  and  equipment  account 

for  the  year  is  as  follows. 

For  Ij^nd.  Land  Damages •      ?5'2??  21 

EnglaeerlnKanil  OontlDgent Expenses ^"'lilsf 

Ma«>nry.  Brldues  and  Culverti 139,83071 


NawDe'pots,  ahono,  Bng.  Houses,  WatarBtstlons,  eto. 
" !  for  Shops. 


124,131  43 

New  Machinery  for  Shops 2,025  00 

Fencing ,  ?Zi  2? 

Additional  Third  Track ,„^'iZI?i 

Additional  SldeTraoks  (17Miofl  miles) ^?J{-?95  t2 

Change  in  Hue  near  Leavenworth,  Kansas .iS'SSS  }2 

Mew  Equipment    ?S3'?iZi2 

Nebraeia  Extension ^?''^?S2I 

Boutbem  Extension 40,548  03 

$1,091.110  83 

Land,  Land  Damages.— Additional  land  has  been  purchased 
at  Lincoln,  Neb.,  Hort>n,  Kan.,  and  Blue  Island,  111.,  to  com- 
plete increased  facilities  heretofore  commenced  at  these 
places,  ,    ,  ,      J     ,„ 

Masonry,  Bridges  and  Cclvkbts.— At  Rock  Island,  111., 
the  single-track  post  truss  bridge  over  the  slough  has  been  re- 
placed by  a  lattice  wriught  iron  bridge  for  double  track. 

In  Iowa  and  Missouri  new  stone  abutments  have  been  placed 
under  thirty-four  (34)  bridges. 

West  of  the  Missouri  River  seventy-three  (73)  pile  and  trestle 
bridges,  aggregating  in  length  4,977  feet,  have  been  replaced 
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by  permanent  work,  or  filled  with  earti,  at  a  cost  of  $81,168, 
which  amount  has  been  charged  to  Operating  Elxpense.-f. 

New  Buildings. — New  depots  iiaye  been  built  at  the  follow- 
ing points:  At  Tvventy-fecond  Street,  Chicaeo,  brick  passenger 
dei>ot,  one-half  interest  in  which  is  owned  by  the  L.  S.  &  M. 
S.  Ry.  Co. 

At  Rydal,  Kan.,  a  frame  building ;  at  Eaid,  Oklahoma,  a 
frame  freight  house. 

Additions  have  been  built  to  depots  at  E)es  Moines,  Iowa, 
Pond  Creek,  I.  T.,  and  Enid,  Oklahoma  ;  made  necessary  by 
increased  volume  of  business. 

At  Chicago,  an  electric-liKht  plant.{",vith  capacity  of  1,000 
incandescent  lights,  has  been  built  to  furnish  lights  for 
shops. 

At  Bock  Island,  111.,  a  new  twenty-three  (33)  stall  brick  and 
stone  engine  hous^,  with  improved  turn-table,  also  brick 
boiler  house  and  smd  hous?  have  been  built. 

At  NorthTopeka,  Kan.,  an  elevator  of  160,000  bushels  ca- 
pacity has  been  built,  in  which  this  Company  owns  one-half 
interest. 

Feed  yards  have  been  established  at  H<>rington,  Ksn.,  with 
all  conveniences  for  loading,  feedin;?  and  weighing  stock. 

At  Armourdale,  Kan.,  a  brick  blacksmith  and  boiler  house 
has  been  built. 

New  track  scales  have  been  placed  at  Valley  Junction, 
Iowa,  and  St.  Joseph.  Mo. 

At  Qeneseo,  III.,  a  pumping  station  of  450.000  gallons  ca- 
pacity per  day  has  been  erected;  this  improvement  includes 
brick'  boiler  and  engine  house,  pumps,  machinery  and  reser- 
voir, also  dwelling. 

Additions  have  also  been  made  to  water  supply  at  Council 
Bluffs  and  Valley  Junction,  Iowa,  and  Horton,  Kan. 

Between  Mokena  and  Joliet,  111.,  a  Block  signal  system  has 
been  established  for  the  protection  of  trains. 

New  Equipment.— To  the  equipment  have  been  added 
twelve  (12)  locomotives,  four  liundred  (400)  60,000-Ib.  capacity 
box  cars  and  fifteen  (15)  caboose  cars.  Thes*  cars  were  all  placed 
in  service  about  the  close  of  our  last  fiscal  year,  and  were  in^ 
eluded  in  number  of  cars  reported  for  that  year,  though  not 
paid  for  until  the  early  part  of  this  fiscal  year. 

Third  Track. — A  third  main  track  has  been  built  between 
Uoline  and  Rock  Island,  III.,  a  distance  of  1'42  miles. 

Chanoe  of  Link. — Between  Beverly,  Mo.,  and  Leaven- 
worth, Kan.,  the  line  has  been  changed,  necessitating  the 
building  of  2.38  miles  of  new  track,  by  which  we  are  enabled 
to  cross  the  new  bridge  recently  constructed  by  the  Leaven- 
worth Terminal  Railway  &  Bridge  Company,  giving  better- 
and  quicker  access  to  the  city  of  Leavenworth  than  was  pos- 
sible under  the  old  arrangement  and  at  no  increase  in  cost. 

Side  Tracks. — Additional  side  tracks  have  been  constructed 
on  the  several  divisions  of  the  road,  aggregating  19*83  miles. 

NEBRASKA    EXTENSIOBT. 

Since  the  last  report,  at  which  time  this  line  was  just  com- 
pleted, extensive  improvements  have  been  made,  all  Colorado 
business,  via  Omaha,  now  being  handled  over  this  route. 

THE  CHICAGO  HOCK  ISLAND  &  TEXAS  RAILWAY. 
The  above  road,  being  that  part  of  this  Company's  system 
located  in  the  State  of  Texas,  was  completed  to  Fort  Worth, 
Texas,  and  opened  to  that  point  for  business  July  30,  1893. 
The  road  is  operated  entirely  separate  and  distinct  from  the 
C.  R.  I.  &  P.  system,  as  required  by  the  laws  of  the  State  of 
Texas.  Though  it  has  been  in  operation  less  than  a  year  it  has 
paid  its  operating  expenses  and  interest  on  its  bonds,  and  it 
IS  expected  will  continue  to  do  so,  and  is  a  valuable  feeder 
to  the  C.  R.  I.  &  P.  system. 

The  acknowledgments  of  the  Board  of  Directors  are  due  the 
officers  of  the  Company  and  the  employes  of  the  several  de- 
partments for  the  faithful  manner  in  wbich  their  duties  have 
been  performed  during  the  year. 

AU  of  which  is  respectfully  submittsd. 

R.  R.  CABLE,  President. 

INCOME  ACCOUNT. 
Chioaoo  Bock  island  &  Pacific  Railway  Compaht  fboh  Apjtii,  i 

1893,  TO  MABCn  31,  1894.  ' 
1893. 

May    1.  To  Dividend  paid— 1  per  cent $461,558  00 

May    1.    "  Intereat  paid  on  C.  &  8.  W.  Fy.  Bonds 17.5,000  00 

July   1.    "  Interest  paid  on  6  per  cent  Bonds 363,000  00 

July    1.    "  Interest  paid  on  5  per  ct.  Ext.  &  Col.  Bonds  96/,075  00 

Ang.    1.    ■' Dividciid  raid— 1  per  cent 461..i5800 

Sept.    1.    "  Interest  paid  on  30-ycar  5  p.  ct.  Deb.  B'nda  75.0(10  00 

Kov.    1.    "  Dividend  paid- 1  per  cent. 461,558  00 

Nov.    1.    "  Inierest  paid  on  C.  &  S.  W.  Ey.  Bonds 175,000  00 

Jany.  1.    "  Interest  paid  on  6  per  cent  Bonds 363  000  00 

Jaoy.  1.  "  Interest  paid  on  5  p.  ct.  Ext.  &  Col.  Bonds  l,01l,7.')0  00 

geb.    1.    "  DiTidenn  paid— 1  per  cent 461,^5800 

Mar.    1.  "  Intcicst  paid  on  3i-year5  p.  ot.Deb.  Bonds  75,000  00 

Mar.  81     ••  Kent  Peotia  &  Bureau  Valley  R.  R 325,000  00 

Mar.  31.    "  Rent  Keokuk  <k  Des  Moines  R.  R.     151,7i)009 

Mar.  31.    "  Rent  Des  Moines  &  Kort  Dodge  K.  E 138  I<*1  52 

Mar.Sl.    "  Rent  Hannibal  &  St  Joseph  R.  H 43,635  56 

Mar.  31 .  '■  Rent  U.  Pacific  Ry.,  C.  Bluffs  to  Bo.  Omaha  46,000  00 

Mar.  31.  •'  Kent  U.  PaclHc  Ry.,  Lincoln  to  Beatrice..  2  .119  50 

Mar.  31.  "  Pent  D  Pac.  Ry..  Kan.  City  to  «o.  Top  ka  35,914  69 

Mar.  31.  "  Rent  Union  Pacific  Ry.,  Limon  to  Denver..  53  x33  82 

Mar.  31.    "  Rent  Denver  &  Rio  Grande  R.  R ge  822  02 

Mar.Sl.  "  Toll*  ARent'Ie  paid  MlsourlRlv.B'dKeCos.  157,459  64 

Mar.  31.  "  Operating  Expenses  and  Taxes  from  April 

w       o,              1.1893,  to  Marck  31.  1694 14,977,479  25 

Xa>.U.   ••  Balaoee 1,229.49194 

$22,108,105  03 


1893. 

April    1.    By  Balance  from  prevloag  year $    1,020,993  44, 

ls94. 
Mar.  31.      "    Gross  eaminifs  from  April  1,  1993,  to 

March  31,  189i 21,039,073Bfr 

Mar.  31.      "    Reoelpts  Irom  Land  Department 40,000  00- 

Mar.  31.  "  Discount  on  itl42,0i'0  5  per  cent  Ext.  and 
Col.  Bonds,  purobaaed  for  account  of 
Sinking  Fund , 3,038  00 

$22.103,105  03 

ie94. 
Apiil   1.    By  Balance $1,229,49104 


CONDENSED     BALANCE     SHEET     OF     THE     CHICAGO     ROCK 

ISLAND  i  PACIFIC  RAILWAY  COMPANY  APRIL  1,  1894. 

Credit  Balances. 

Liabilities, 

Capital      stock      fixed      $50,000,000; 

amount  ixtuvA $te,155,S0O  00 

Fractional  Scrip  out«tandInK,  convert- 
Iblaiuto  Stock 200  00 

$46,150,000  00- 

Bix  per  cent  Mortgase  Coupon  Bonds..     4,655,000  00 
Six  per  cent  Mort.  Registered  Bonds...     7,845,000  00 

12,500,000  00 

Five  per  cent  Extension  Coup.  Bonds..  35,647,000  00 
Five  per  cent  Extension  Reg'd  Bonds..     5,065,000  00 

40,712,000  00 

Five  per  cent  Debenture  Coupon  Bonds     2,965,000  00 
Five  per  cent  Debenture  Regis'd  Bonds  35,000  00 

3.000,000  00 

Chicago  &  Southwestern  Ry.  Bonds,  guaranteed 5,000,000  00 

Addition  and  Improvement  Account 8,213,000  00 

Accounts  Payable 1,021,690  43 

ProUt  Balance  to  Income  Account 1,229,49194 


$117,832,182  37 

DEsrr  Balances. 
Assets. 

Cost  of  Road  and  Equipment,  including  all  Branch 

Roads  awned  by  the  Company $103,1.'52,705  88 

Cost  of  Railroad  Bridge  at  Rock  Island 758,526  lO 

Capital  Stock  and  Bonds  of  Connecting  Roads 8,736,390  36 

Loans  and  other  Investments 502,894  1& 

Advances  made  to  the  Chicago  Rock  Islands  Texas 

Rv.  Co  ,  as  peragreement  dated  January  2, 1893...  1.871,450  53 

C.  R.  I.  &  P.  Ry.  Co.,  Capital  Stock  on  hand 12,100  00 

C.  R.  I.  &  P.  Ry.  Co.,  Six  per  cent  Mortgage  Bonds  on 

hand 400,000  00 

Sii.king  Fund  Account,  First  Mortgage  Extensios  and 

Collateral  Five  per  cent  Bonds  purchased 255,000  00 

Stock  of  Material,  Fuel,  etc.,  on  hand 1,245,229  87 

Accounts  Receivable 745,233  98 

Cash  and  Loans  (i)ayable  on  demand) 152,651  47 


$117,832,182  37 


Central  of  Georgia.— The  receivers  make  the  following 
comparative  statement  of  earnings  and  expenses  of  this  sys- 
tem for  the  9  months  ending  March  31,  1894  : 

Eamiings.  Eipensfs.  XeL 

$  $  S 

Central  ER 1894. .2,071,195  1,249,098  821,497 

do         1893. .2,033,619  1,382,408  651,211 

Augusta  <k  Savannah IS94..     165,304  118,637  46,667 

do                  do        1893..    208,024  122,525  85,498 

South-western 1894..    925,255  569,685  355,570 

do            ...  1893..    828,683  729,912  98,740 

Montgomery  AEufauIa  Ry... .1894..    160,832  174,755  def.  13,923 

do                     do             ....1893..     212,001  218.821  def.6,759 

Mobile  i  Girard 1894..     178.846  122,669  56,177 

do             do      1893..    168,472  149,406  19,066 

Savannah  &  Atlantic 1894..        9,217  7,141  2,076 

do                  do        1893..       14,429  32,687  det.18,257 

Steamships 1894.. 1,504.731  1,225,817  278,914 

do         1893..  1,594,921  1,393,353  196,567 

Total 1894.. 5,015,383    3,463,401     1,560,902 

Total 1893.-5,060,182    4,034,115    1,051,084 

SAVANNAH  &  WESTEBN. 

The  receivers  make  the  following  comparative  statement  of 
earnings  and  expenses  for  the  nine  months  ending  March  31 , 
1894: 

Earnings.  Expenses.         Xet. 

Columbus  dc  Western 1894.-434,878  322.581  112,296 

Do                   do             1893.-361,780  427,338  def. 65,558 

Columbus  &  Rome 1894.-   28,653  28,075  533 

Do                  do       1893-.  27,921  35,518  def.7,39e 

Baena  Vista  &  Ell arrille 1894..   44,073  39,489  4,588 

Do                  do                  1803-.  50,741  58.541  def.7,80O 

Eufiiula  &  Ozark 1894..   40.674  39,865  808 

Do            do     1893--   51.764  61,381  382 

East  Alabama 1894..   46,500  37,424  9,076- 

Do                 1I-93--    49,567  34.103  15,464 

Savannah  Griffin  &  No.  Alabama--1894-. 117.094  107.930  9,163 

Do                         do                       -.1893-. 137,499  125,163  12,336 

Eden  &  Am 1894. .132.409  71,8d0  60,548 

Do          1893.-101,883  71,264  30,618 

Total 1894.-844,283    647,228        197,060 

Total 1893. .781,157    803,311  56,802 

CONSOLIDATED    STATEMENT    OP    EARNINGS     AND    EXPENSES      FOB    THE 
NINE  MONTHS  ENDING  HAKCH  31,   1894. 

Gross  eanrings $6,035,834 

Expenses 4,368,083 

Net $1,667,7« 
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J^hc  Commcrdal  JJimts. 

COMMERCIAL      EPITOME. 

Fkidat  Nioht.  June  8, 1894. 

Th«  moTsmrnt  of  geopral  merchandise  has  slightly  in- 
creued  io  conaequeoce  of  jobbers  and  retailers  finding;  it  nec- 
ttemiy  to  renew  working  assortments  of  goods.  The  specula- 
tive feeling  has  been  more  pronounced  and  e^peci^Uy  prom- 
inent in  the  toarkets  for  leading  asricultural  products,  fears 
for  the  growing  crop  serving  as  the  principal  stimulus  to 
operations.  Prolonged  low  temperature  is  believed  to  have 
impaired  a  portion  of  the  cotton  and  grain  growths.  Cable 
advices  were  also  unpropitiotis  io  regard  to  European  cereal 
crops,  and  that  information  added  to  strength  of  our  market 
for  wheat  and  the  coarser  grains.  There  has  been  an  in- 
creased demand  for  cured  meats  to  replenish  supplies  of 
dealers  who  serve  actual  consumers.  The  striking  coal  miners 
have  became  so  lawless  that  the  militia  Ls  under  arms  in  two 
or  three  ttales,  and  riotous  workmen  were  killed  in  resisting 
the  execution  of  the  law.  An  early  settlement  of  the  tariff 
matter  appears  promising. 

The  following  is  a  comnarative  statement  of  stocks  of 
leading  articlea  of  merchandise  at  dates  given: 


1894. 
JfayL 


5<{}»i«i«' 


..)M«a.*e. 

I,  toralSB hbda. 

No. 

...baXm. 

....bbU. 
■Dmtatarpanuae....^ bbla. 

"e."iV.V."  .'."'.'. 
.domastle 


.bbU. 


rk**'i biiiM. 

kkamp t>alea. 

1  haay balm. 

Vleor... bbla.  sad  Mok*. 


»,69.% 

14,176 

14,133 

47,709 

201,805 

30.802 

57.449 

S.e.'SO 

37S,S90 

094 

164.100 

2<8,090 

3S,00« 

S87 

1,6S6 

7.900 

S.300 

Hone. 

5.600 

6.000 

8S»4 

10.147 

900.700 


1894. 
JuKe  i. 


12,.MS 

10,104 

14,961 

49.979 

198.263 

47.288 

4S.388 

7,031 

556,480 

871 

168.900 

290,738 

15378 

1,635 

1,761 


None. 
6.6<>0 
6.000 
7.114 
»,7»0 
189.300 


1893. 
June  1. 


12.329 

14..<I19 

48,3  >4 

121.056 

69,418 

120.098 

3,961 

104.112 

515 

3"6,<»0O 

204.741 

30.108 

1.805 

3,591 

19,000 

10.500 

None. 

12.500 

22.6 -^O 

3,000 

2.615 

920,900 


Lard  on  the  spot  baa  met  with  a  «Iow  trade,  but  prices  have 
held  steady,  closingrat  fl^^c.  for  piime  City,  7'0.'5c.  for  prime 
Weet^m  and  7'40o.  for  refined  for  the  Continent.  There  has 
been  do  life  to  the  speculative  dealings  in  the  local  market  for 
lard  futures,  but  prices  have  advanced  a  trifle  in  response  to 
stronger  advice*  from  the  West  snd  in  sympathy  with  the 
strength  of  tb«  grain  markets,  closing  steady. 

DAiLT  cuMiao  raioas  or  labo  votobs. 

ami.        M<m.      Tta.       Wtd.     Ikurx.       Pri. 

July 7-06       7-00       7-09       7-05       7-07       710 

••ptaiulMr. 710       710       715       7  20 

Pork  has  been  quiet  but  iteady.  closing  at  $13  25,^  $13  .50 
for  mess.  Cut  meata  have  l>eeo  in  better  demand,  particularly 
for  piekled  bellies,  at  oteady  values,  closing  at  d^O'lie.  for 
19«10  Iba.  average.  Tallow  has  weakened  a  triflo  to  4  U-16c. 
Cottoa-wcdoU  baa  been  qcietbnt  steady  at  82;  jc.  for  prime 
ytOaw. 

Bsw  mtgut  more  sctiT*  and  higher,  consequent  upon  ex- 
paeutfaoiof  inport  duly.  Ceatrifngal  quoted  at  2'^c.  for  96- 
Oflg.  tMti  aad  BoacoTado  tUic  for  SB-deg.  test.  ReBoed  su- 
Haresatliiig  well  and  advancing;  granulated  quoted  at  4  1- 1 6c 
Otber  atapU  croceries  quiet. 

Coffee  of  fine  quality  scarce  snd  firmer:  low  grades  easy 
and  prawd  for  sale.  Rio  quoted  st  IS^gC.  for  No.  7  flat  bean 
ud  fSji^c.  (or  enfe  dm  aguat:  good  Cucuta  20^20'^c.  and  in- 
terior Fadang  St^^SSMJO.  Dealing  in  contracU  has  been 
fUr  at  flnetsMiiw  «ahw.  the  market  closing  rather  in  favor 
ot  boycn.     The  following  were  final  asking  prices: 

Jaae l4-70e.  |  ttv*.—^ ..J3-49«.  |  Nov U-«So. 

Jaly I4l»c.    Oo». 1S-19C.    Deo 12  SOo. 

Aa<. „...1*^&|  I 

Keatueky  tobacoo  baa  been  in  slow  demand  but  prices  have 
"ktU  ateadv:  talea  190  hbda.  Seed  leaf  tobacco  has  sold  slowly 
tat  prieaa  bave  bees  without  cbanre;  sale*  for  the  week  were 
800  cases  ss  follows:  100  case*  18M  crop.  New  England  Ha- 
Tana,  lB4a45c.:  ISO  cases  1 899  crm.  State  Havana.  701  Sc.;  150 
case*  len  crop.  PaB«ylvaaia  Havana,  11  ^9 14c.:  350  cases 
1809  oroD.  Wisoonain  Havana,  0«|  11  >{&.  and  150  case*  sun- 
drk*.  7«|80e.:  also  flOO  bales  Havana,  88c.3)l  10.  and  350 
'     ~  I.  tOcdin  40  in  bond. 

«ive  dealings  in  the  market  for  Straits  tin  have 

I  dull  and   prices  have  rosde  no  important  changes, 

_, .  barrly  steady  at   19-80c.     Ingot  copper  has  further 

AeHoed  but  (h*  cl«*e  was  steady  at  9a  for  Lake.  Lead  has 
Jlrtaiil  a  trifle  but  tb*  close  was  rteady  at  8-%^c.  for  dom- 
mthe.  Speller  has  been  withont  change  and  Arm  at  3  40c. 
fordomesHe.    Pig  iron  i*  quiet  but  steady  at  «11  (§  $13  50 

for  domestio. 

Befiocd  petroleum  baa  been  steady  at  515c.  in  bbU..3  65c. 
In  balk  aad  6  26c.  in  cases:  crude  in  bbls.  is  uncbanged.Wash- 
ington  cloainK  at  •&  in  bbls,  and  8  50c.  in  bulk;  naphtha  5».(c. 
Crude  oerttflcstea  have  advanced,  closing  at  9Uc.  bid.  Spirits 
turpeatiae  baa  been  quiet  but  steady  at  SOt^'aao^.^c.  Rosins 
have  facca  firai  but  quietst  tl  SSOfl  40  for  common  and  good 
Wool  is  dull  and  easier.    Hops  are  dull  and  weak. 


COTTON. 

Fkiday  Night, 


June  8,  1894, 


The  Movement  of  the  Crop,  as  indicated  by  our  telegrams^ 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  18,697  bales, 
against  13,208  bales  last  week  and  21,603  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
5.839,969  bales,  against  4,930,403  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1. 1893,  of  009,567  bales. 


litceipls  at— 


Sat. 


Man. 


96 
1,976 

889 
47 


93 
200 


6 

113 


829 

1,214 
12 

2,260 

55 


Qalveston 

Vblasco,  Ac  — 
New  Orleans.. 

Mobile 

Florida 

aaraiinsb 

BmnBV'k,&o. 
Charleston 

rt  Boyal,  &.O. 
WilmliiRton 

Wasb'ton,  &o. 
Norfolk. 

West  Point... 

N'port  N.,  io. 

New  York 

Boston 

Baltimore 

Pblladelpb'a&c 

Totls  tbls  week     3,422     4.8631     3,926 


435 


Tues. 


319 

2,041 
15 

1,118 

20 

3 

96 
66 

201 


47 


Wed. 


328 

162 
15 

258 

5 

4 

34 


51 


857 


Thurs. 


45 

1,393 
6 

711 

68 


13 


64 
Id 


Pri. 


396 
273 
312 

16 
2G4 
SOS 
341 

13 

105 

2 

479 


798 


2.S23!    3,306 


Total. 


2,0ia 
27a 

7,098 

68 

264 

5,544 
341 
207 

114r 

"729 
268 

479 
201 
121 

798 
184 

18,697 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1893.  and  the  stock  to-night,  compared  with  last  year 


Sees^flo 

JvntS. 


Qalveston.. 
VelsMO,  *o 
New  Orleans 
Mobile.... 
Florida... 
Savannah 

Br'wlek.&c 
Cbarleatoo . . 

P.Roral,&< 
WtlmingtoD.. 

W»tb'n,Ae 
Norfolk 

West  Point 

N'p'tK.,4c 
New  York... 
Boston ...... 

Baltimore... 
PtiUadeL,*e. 

Touts 


1893-94. 


Thil 
Week. 


2,013 
27? 

7,008 

66 

264 

5,544 
341 
207 


114 


728 
266 
479 
201 
121 
798 
184 


18.697 


Shut  Sep, 
1, 1803. 


999,697 

40,543 

1,838,227 

198.784 
35,120 

949.401 
96,693 

337,494 
77,813 

189,331 
499 

486,741 

237.442 
60,959 
70.379 
98.303 
59,292 
63,201 


5.S39,969 


1892-93. 


Thit 
Week. 


Since  Sep. 
1, 1892. 


1,800 
748 

8,311 

83 

101 

4,404 


661 


883 


614 
561 
200 
649 

1.671 
728 

4,477 


25.296 


1,033.150 

54,077 

1,535,433 

166.881 

29,128 

762,424 

140.265 

279,100 

427 

158,333 

755 

274,274 

192,659 

20,826 

46,845 

114,498 

63,278 

5b,99H 


4.930,402 


Stock. 


1891. 


19.874 


79,124 
12,919 


20.583 

1,712 

20,210 


4,844 


21,716 
750 
2,034 
214,268 
6.300 
8,443 
6,699 


1893. 


30,642 


118,358 
7,816 


26,348 

400 

24,591 


4,532 


12.867 

509 

2,029 

191,542 

6,000 

7,353 

13,375 


420,076.  446,36fr 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  ssMons. 

lUempltml-      1894.        1893.    |    1892.        1891.        1890.         1889. 


Oalves'n^Ao. 
NewOrlaaas 

UobUe 

Bavannab... 
Cbai'ton.Ao. 
Wllm'ton,Ao 
Norfolk.. 
W.  PolntiAo. 
All  otbers... 

ToktUswk. 


2.2)6 

7,09S 
66 

5,54t 
207 
114 
724 
745 

1.909 


18,697 


2.543 

8,311 
88 

4.104 
661 
283 
614 
761 

7,626 


25,296 


2,232 

9,340 

860 

5,838 

409 

785 

3,530 

2,413 

4,98  J 


30,526 


2,293 
10,864 

921 
3,768 
1,719 

103 
2,934 
1,637 
8,054 


27.303 


Bines Bept.  15839  96-«  4910.40il69t7,711  681 1.216  5771.298  5482,399 


762 

964 

25 

272 

86 

6 

33 

188 

2,544 


4,885 


88» 

1,882 

41 

712 

255 

18- 

23 

13& 

1,332 


5,188 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,138  bales,  of  which  15,794  wera  to  Great  Britain,  5,159 
to  France  and  17,185  to  the  rest  of  the  Contiaent.  Below  aro 
nlia  exports  for  the  week  and  sineq  September  1.  1893. 


BrporU 
/ran— 


QalTsatoQ 

Valisoo,  ao«.. 
Haw  on wns.. 
Mobil*  a  Pea. 

SaTannab 

Brttoswlok..  - . 
Cbarlestoo*... 
Wllinliistoa... 

Norfolk 

Wan  Point.... 
N'p't  News,  Ac 
Nsw  Tork. . 


Pblladslp'a.. 

ToCaU 

ToUI.  1»»>Z  <yi. 


WMk  Bixtim  June  8. 
ExpnfUa  to— 


Ortal 

BrU'n.  '^"« 


S.<17 


l,lt»9 
3.7M 
1.0J7 


16.-»l 


S,IOB 


6.1S0 


jen-ti    i.Ziie 


CalUi- 
runt, 


Hi 


17.I9» 


Total 
Week. 


lis 

IQ.SOlJ 


rnm  Sept.  1.  l«VI.    0  June  8.  l&H 
Bxp^rU  t  tO" 


ti.*r<i 

1017 


Oreat 
Britain. 

608.316 

711.237 
30.30i 

111.798 
8,t.55i 

2.>8.81l3 
04.309 

16M72 
78.I97 
41992 

438.-21 

22>,31S 
42  IS 
21.'«lt 


98.341 

107.852 

BOO 

32,097 

2,600 

16.206 

850 


17,C51 
6.031 


SS.136  «,7'<»..v-a  t82.e»t  i^J.078  i,9e«£oe. 
~M  ?t"  2T7  7r 'm7 na' i-'ot  MO  iWivm 


Conti- 
ntnU 

117.217 
32.458 

413.239 
820 

36e.05l 
28.605 

152.951 
99,095 
li.SOO 
19,407 


203, 68S 
2.4661 

ltt,21l'i 
9.013 


lotoJ. 

32.458 
.662,358 

31,628 
610.ita 

69.760 
398,060 
167,104 
170.823 

95.964 

43,992: 
669.164 
2i7.783 
192,432 

33,817 


•  lotlniXaB  Poit  Bvyal. 


992 
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In  addition  to  above  exports,  our  telegrams  to-night  aUo 
tiTe  us  the  foUowing  amouits  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  sppcial  use  by  Messrs, 
Lambert  &  Barro'vs,  Pro  luce  Exchange  Building. 


i-HE  Sales  and  Prices  of  ftJTDBES  are  shown  oy  th* 
following  comprehensive  table. 


Junt  8  at— 


Vew  Orleans... 

Oalveston. 

Bavumali...... 

Charleston 

HobUe 

Worfolk 

■ewYork. 

Other  port 

Totall894... 


on  gaiPBOABU,  WOT  CLEARED— FOK 


Great 
Britain. 


Fratue 


2.549     None. 
Non  1.     None. 


None. 
None. 
3,000 
2,00J 
2,600 
3,500 


13,649 


Total  1893. 
Total  1892. 


14,117 
30,579 


None. 
None. 
None. 
None. 
None. 
None. 


None. 


4,850 
4,650 


Otker 
Foreign 


»662 
None. 
2.000 
None. 
None. 
None. 
8,250 
2,800 


16,712 


21,549 
16.2U9 


Ooatt-  1 
wise.    I 


Total. 


209 
4,73» 
500 
400 
None. 
2,5UU 
None. 
None. 


8,843 


4.676 
6,877 


6.420 
4.739 
2,500 
400 
3,000 
4..'SuO 
lO.SiO 
6.30' 


38,709 


45.192 
58,405 


Leaving 
Sljek. 


72,704 
15,135 
18,08:1 
19,810 
9,919 
17,218 
203,418 
25,082 


381,367 


401.164 
678,823 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
not  been  extensive,  but  was  conducted  upon  a  firmer  basis 
and  at  advancing  cost.  The  demand  from  actual  consumers, 
both  domestic  and  foreign,  was  somewhat  less  active  than 
during  the  preceding  week,  but  information  respecting  the 
condition  of  growing  crop  created  sufficient  apprehension  to 
induce  free  covering  of  short  engagements.  There  was  no 
evidence  of  investment  purchases  except  for  quick  turns. 
The  opening  of  the  week  under  review  on  Saturday  was  with 
an  irregular  tone  and  no  special  feature  noticeable  until  the 
close,  when  rates  were  4  pointsoS.  Another  decline  of  10®  11 
points  took  place  on  Monday  in  consequence  of  tame  cable 
advices  and  a  rumor  that  previous  error  in  computation  would 
upon  correction  add  greatly  to  crop.  On  Tuesday,  how- 
ever, it  was  discovered  that  crop  error  covered 
cotton  already  gone  into  consumption,  and  there- 
fore not  likely  to  increase  the  visible  supply,  the  effect 
of  which  was  stimulating  both  abroad  and  here,  prices 
getting  a  net  gain  of  8®9  points.  Wednesday  brought  addi- 
tional advance  of  6@7  points  in  response  to  poor  crop  ac- 
counts and  better  cable  advices.  Yesterday  another  slight 
gain  was  made,  but  operations  were  narrow.  The  increase  of 
acreage  given  in  the  Chronicle's  report  did  not  appear  to  be 
quite  so  great  as  anticipated,  and  there  was  a  disposition  to 
support  the  market  while  awaiting  the  Agricultural  Bureau 
report  due  Saturday.  To-day  the  cable  brought  tamer  ac- 
counts from  Liverpool  and  our  market  settled  off  6@7  points, 
closing  quietly.  Cotton  on  spot  moderately  active  at  l}sc.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  466,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,869  bales,  including  1,050  for  export,  3,319  for  consumption, 
—  for  spectilation  and  500  on  contract.  The  following  ar>> 
the  official  quotations  for  each  day  of  the  past  week — 
June  3  to  June  8. 

Rates  on  and  off  middlins:,  as  established  Nov.  23  by  the 
Bevision  Comn^ittee,  at  which  grades  other  than  middling; 
may  be  delivered  on  contract: 

Fail c.  IM, 

Middling  Fair.  ...    'g 

Btrlot  Good  .Middliag >a 

«6od  Middling S,8 

Btrlot  Low  Middling. Sig 


IjOW  Middling 7, 

Btrlot  Good  Ordinary i3,goB. 


Good  Ordinary 0.1%     oil. 

Good  Middling  Tinged...       Even. 
Strict  Middling  8l}ain»d..    ij,    oS. 

MiddliQg  Stiiaed 7,g   oft 

Strict  Low  Mid.  Stained.,    an^a  oft. 
Lovr  Middling  Stained....  138     oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLANDS. 


Good  Ordinary. 
liOw  Middling... 

HlddUng 

Good  Middling. 
HlddlingFair... 


Sat.    non  Tues  "Wed    Th.     Frl 


63,4 
7 

T'i« 
7% 

8Bi« 


63,8 
6»9 

83,« 


6H 

61Bi^ 

T38 

8I4 


6J4 

613, 

738 

71ll« 

8^ 


6618 
7 

S3i« 


«>4 


GUIiF. 


Good  Ordinary. 
liow  Middling ... 

Middling 

Good  Middling.. 
MlddUngFalr... 


Sat.    inon  Tnes  'Wed    Tb.     Frl 


8»M 


67,8 

7>e 

l> 

7^8 
87|, 


6H1 

r4" 


6>« 

73,8 

7»8 
7>Bi„ 

8>s 


89,8 


6»« 

Ik' 


STAINED. 


Low  Middling. 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    non  Taes  IFedl  Tb. 


61,. 


67g 

73ja 
7*1 « 


6 

6I618 

7V 


6 

616,8 
76,  J 

7% 


g'i» 

77,j 

77,8 


Frl. 


616,8 
738 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverv 
■each  day  during  the  week  are  indicated  in  the  following 
atatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
aame  days. 


•POT  MARKET 
CLOSED. 

BALBS  OF  SPOT  AKD  CONTRACT. 

Sales  of 
Futures. 

Ex- 
port. 

Con- 
sump. 

ufVn 

Con- 
tract. 

Total. 

flat'day. 

Onlet 

ioo 

950 

129 
710 
1,013 
585 
600 
282 

.... 

i'06 
100 

129 

1.210 

2,063 

5S5 

600 

282 

45,600 
76,200 
93,200 
100,700 
75,800 
74,500 

Monday 
Tneaday 
Wed'day 

Q't&8t'y,  igdc 
hteady  at  1,8  ad. 
Firm 

Thnr'd'y 
Itiday.. 

Q't  d;g'ty,i,8ad. 
Quiet  at  1,9  dec. 

otal. 

1,050 

3,319 

— 

600 

4,869 

466,000 

►Si 

u 


§  °8 


il  isgf  i3i|  issi  25gf  23 

2S      »(S»i»  tB«»g  »o©&.     oDoftMi     ao 

?^  B%?^  FS-"!  g-i--,?  s-f-^^  dS 

?^    '^V.o?*  ^■3^5  ?''o?^    '^•sS^    '^ 


Eg 


5     a 


b:   I 


0!  ^ 


■sS^ 


tl 


a     w^ 

o 


-J 

1  <10' 

*  »o 


-J 

ST  1^0  — 


ftOCJ^^      ©QD 


6  oofcgl 


03 
^(0      01 


-a-1 


1»M      ►- 


-J -J 
kCIO 

MO 


00 


MM®  to 
tClJ      f 


to 

MM*M 


00 

1  •.•■ 


03 


MM    2 

woo     ** 

M 
M-Om 

oaco    OP 


<^-^    2 

QOOD        ^ 

9      .-J 


0,M        t 


a^ 


toto    y 

Mm  «■• 

liM^ti 


!^ 

MM       •* 

toy,  CO  ■< 

9  01 
eow®M 


MM      2 

I  aw; 

09 

»M*M 
»C»      CO 


00  0»M** 

■  a.®: 

o 

-J-JO-J 

COM        00 


«J^ 


00  2 
(0(0     •* 

1  •?: 

M 
OCO      M 


MM  9 

(0(D      ** 

I  •."•; 

ex 

MM°M 

03>      M 


MM       • 
^coln  ^ 

I  •,*. 


<1«J 


toco#.*< 


■'M 
t9 


,^M      9 

t  »."•: 

M 

I    M®M 

00     (r 


-io 


MM      • 

CCtf^M** 

I  «."; 

IMP    a 


Mg 


o 


MM      * 

t-t-      " 

I  a."-; 

a 


■?■?      ■<1 

UU       9 

a 


CSU      9 


UM      9 

M«        "^ 

o 


MM      . 

OM      •> 

c  9*: 


MM      2 

I  <*?: 


MM        9 
WW      •« 

I  a.-^: 

aco 


MM      2 

wa    *• 

I  a,®: 


M      MCd^M 
*4 COM      (0 


COCO    a 

I    a  CO' 


coco     2 

CHOM"' 


-q-1 
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"  Include!  sales  in  September,  for  September,  1,700;  September  - 
October,  for  October,  267,800;  September-November  for  November  , 
717,900;  September- December,  for  December,  1.362,40  ;  September- 
January,  for  January,  7.039.90.  ;  September-Februarv,  tor  February  , 
1.486,80t;  September-March,  for  March,  «.514.9a(i;  aeptember-Aprll, 
for  April,  l,766,20( ;  September-May,  for  May,  5.844.400. 

The  following  exchanges  have  been  made  during  the  week: 
•30  pd.  to  e.xch.  800  Aug.  for  Feb.    I  -le  pd.  to  exoh.  2.000  July  for  Nov. 
■10  pd.  to  eioh.  600  Oct.  for  Dec.    |  -07  pd.  to  exch.  300  Aug.  for  Oct. 
•02  pd.  to  exoh.  500  Aug.  for  Sept.  |  02  pd.  to  exch.  100  Aug.  for  Sept. 
•18  pd.  to  exoh.  100  Aug.  for  Dec.    |  '25  pd.  to  exch.  200  Aug.  for  Jan. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stooKs,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  8),  we  add  the  item  of  exports  from 
the  United  Stat^,  including  in  it  the  exports  01  Friday  otUy. 
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18«1.  1893.  1892.  1K91. 

..bale*.  1,552,000  1,563,000  1,614,000  1,191,000 

6.000  5.000  9.000       18,000 

Total JJraat  Britain  (took.  l,5.i?*.000  1,568,000  1,653.000  1,212,000 


Stock  at  Liverpool.. 
Btoek  at  LondoD  


Btoek  at  Hambnrc '  2S,000 

Btoek  at  Brameo 175.000 


15,000 

200 

16,000 

437,000 

7.000 

87,000 

21,000 

29,000 


16,000 
160,000 

18,000 
300 

10,000 

383,000 

7,000 

109,000 

20,000 

28,000 


4,500 

142,000 

20,000 

400 

9.00U 

261,000 

10,000 

Ill,00u 

11,000 

34,000 

805,300     755,300     777,600     602,900 

S,3e3.'<00  2,32J,300  2,43u,600  1,814  UuO 

180.000     171,000     293,000     219,000 

112.000     131,000     136,000     125,000 

25.000       55,000       31,000       29,000 

420,O7'l     446,356     637,228     343,268 

112.131      187,890     218.K64     127,>i05 

3,tt02  2,562  9,932  6.8^" 


3,400 

143,000 

26,000 

200 

7.000 

443,000 

8,000 

98,000 

18,000 

31,000 


Btoek  at  Amsterdam 

Btoek  at  Rotterdam  

Stock  at  Antwerp 

Stoekat  Harre 

Btoek  at  HarsetUes 

•took  at  Bareelona 

Btoek  at  Genoa. 

Stock  at  Trieste 

Total  Continental  (tookt.. 

Total  EniopeaD  stooka .... 
India  cotton  afloat  tor  Europe. 
Amer.eott'n afloat  for  Buroi>e. 
Egrvt.  Braill.Acaflt  for  E'r'pe 
Btoek  la  United  State*  poru.. 
Stock  In  U.  e.  Interior  towns.. 
United  States  exports  to-da^. 

Total  Tlalble  lupply 3.21tj,009  3,317,117  3,756,674  2;66\796 

or  tne  abore.  totaUor  Amerleaa  and  other  descriptions  are  as  follows- 
Awunean — 

Llrerpool  stock bales.  1,313,000  1,294,000  1,425,000 

Oontloental  stocks 651,000     63.'.0OO     5W9.0O0 

American  afloat  for  Europe...      112.000     131.000     13rt,000 

Dnlted  State*  stock 420,076     446,3.^6     637,328 

United  States  Interior  stocks..     112.131     187,899     218,864 
naltsd  States  exporu  to-day.         3,6oa         2,562         9,982 

Total  American.. 2,611,809  2,693317  3,036,074  l,991,89ti 


965,000 
424,000 
125,000 
343,268 
127,806 
6,«22 


liTcrpool  stock 339.000 

Leadaaitoek 6,000 

OavtteMtal  stocks. 154,200 

loola  afloat  for  Europe 180,000 

, afloat... 


Ecrpt,  Braitl.  Ac, 


23,000 


Total  East  India,  Ae 604,200' 

Total/  


369.000 

5,000 

133,300 

1^1,000 

96,000 


819,000 

9,000 

17g,«00 

393,000 

31,000 


229,000 

18,000 

178,900 

219,000 

39,000 


623,300     730,600     673.900 

3,aii,60»  a,eg3,Mi7  3,026,074  1^.991.196 

.T?.'*'  !2?!"^*?RP''--;"  '416.009  8?r7.117  3,756,674  2,6657796 


dlinc  Opiand,  UTcrpool  . 

MUdltac  Upland.  New  York.. 
fjH  Oood  Brawn,  Llrerpool 
rsT.  Roach  Uood.  Liverpool 

Vraaeh  Floe.  LlTerpool 

naaareUy  Oaod,  UverpooL.. 


4Hd. 

5"d. 

•M- 

«»i.d. 

4>«d. 


4<«d. 

7ko. 

SHd. 

S«td. 
41,,  d. 
«>1*<L 


4M. 

8H0. 

«»ifd. 

9rt 

4li,<l. 


7«»o. 
■0p(  Oood  Brawn,  Llrerpool  3d. 

rSnr.  Roach  Uood.  Llrerpool      SOiad. 

8>».ed. 

tlT  The  importa  into  Continental  porta  the  past  week  have 
been  T3.000  bales.  *^ 

The  above  fl^ures  indicate  a  deerttuf  in  the  cotton  in  sight 
to-nixht  of  1U1.1U6  balen  w  compared  with  the  same  date 
in  I8M,  a  dtertaie  of  340,869  bales  froji  the  oorraspondine 
date  of  tW3  and  an  incrtam  of  530,318  bale*  over  1801. 

AT  THE  IxtkbiobTowjib  tbe  movement— that  ■■  the  rec«iptii 
for  the  week,  and  aioce  September  1,  tbe  shipments  for  the 
week  and  the  stoolis  to-i^rht,  and  the  same  items  for  tbe 
correspondinc  neviod  of  18M-03— is  set  out  in  detail  below. 
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•  I  wfrgtsMQ.  St»a<s.  e»^'^is— o»-oo;> 


^|SM«»0>>-C»>'M»;' 


•  Laawvlllo  flnrw  -aM"  la  bo(b  raars. 

•  ThU  rsar's  antes  asltBaled. 

i  Last  raaf*  ■(■!•*  sf*  tor  Sberman.  Texas. 

The  above  totals  sbow  that  the  interior  stocks  have  decreased 
daring  the  weak  IXJBSi  bale*  and  are  now  75,764  bales  /<u  than 
Bfini  parted  last  year.  Ths  noeipu  at  all  the  towns  have 
bMd  9N  balea  less  (ban  same  week  last  year  and  oince 
Sept.  1  are  Uti.SK  bale*  mors  ban  for  same  time  in  lti92-93. 


yUOTATIONS  FOR   MiDDLMa  UOTTON  AT  OTHBR  MARKBTS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South  • 
em  and  other  princif>al  cotton  markets  for  each  day  of  the  week ,- 


Week  ending 

OLO8INO  QCOTATIOSS  FOB  MIDDLING  COTTON  ON— 

June  8 

8€Uur. 

Hon. 

Fue*. 

Wednes. 

Thurs, 

lYi. 

Qalveston. . . 

7 

7 

7 

7 

7^8 

7% 

New  Orleans 

7»« 

718 

7i« 

7>8 

MobUa.     . .. 

7 

7 

7 

7 

7 

7 

Bavannab  .. 

7 

7 

7I18 

718 

7I8 

718 

Charleston. . 

7I8 

71s 

74 

718 

7>8 

7I8 

Wilmington 

6''8 

6'e 

6^8 

e's 

7 

7 

Norfolk 

71s 

7'fl 

7i| 

73l8 

73,8 

73l8 

Boston .. 

T'* 

7-16 

75,6 

738 

74 

7''iS 

Baltlinore    . 

76,8 

71^l« 

714 

714 

7I4 

7'* 

714     -. 

Philadelphia 

71318 

7i««iu 

7% 

7i3ie 

713,8 

713l8.  ■ 

Angnata..  .. 

:i?'« 

7i»<»Jj, 

7'ie 

73,6 

7Sii 

Memphis  ... 

7% 

7i« 

7ie 

73l8 

73, 

73?     - 

St.  Lonls  ... 

7i« 

7ie 

7i« 

7hl 

738 

73,8 

Bouston   ... 

7ii« 

71l8 

7 

7 

71l8 

71,8 

Cincinnati .. 

7Bi« 

79}' 

7918 

7»i« 

7»J« 

79u 

Louisville. .. 

7H 

738 

74 

74 

74 

74 

The  closing  quotations  to-day  (Friday)  at  other  important  ' 
Sjuthem  markets  were  as  follows.  •, 

Atlanta 678  1  Little  Rook....     6''9     I  Newberry Slii  a 

Colambus,  6a.        6''9    Montgomery...     6ia     I  Raleigh e's^T 

Colambns.Mtsa        609    Nashville 7        I  Selma. 7 

Eufaula 6'8  I  Natchez 6i5ie  |  Shreveport. 6»ij- 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern , 
consumption;    they  are  simply  a  statement  of  the  weekly  '■ 
movement  from  the  plantations  of  that  part  of  the  crop  which- 
Bnally  reaches  the  market  through  the  outports. 


Week 
SiuMns- 


Mar    4. 
"     U... 
"     18... 


SteMftt  at  the  Portt. 


Wit.      1808.  I  1894. 


M370 
SD.870 

as,*;7 


SVk  at  Interior  Ttnone, 


189*.      1893.  I  1894. 


ao>«6 

SO.UO 
U.M5 


3S.823,!d3,0;8 
«7,8&n  284.971 
*1,«04SM,49; 
2I.«0«  945.302 


Bcc'pU/Tom  Plint'tw, 


1892.      1893.      1894. 


2A9.2a3ii;0.93a 
243,086  U5.gi7 


229,526 
213.479 


34.4(1'  24t68«'   12.208  230.58S'201.857 
8n.5^«l  2S296i  l8«97l218.gB4l|87.8B9lll2.1gi 


147.049 
134,496 
123.963 


31.978 
32.060 
22,196 
25.6S2 
19,825 
1^807 


9,874  24,814 

14,033  12,831 

19,064.  12,736 

9.313'  9,048 


13.964 
11.838 


i.e7r 

6.865 


Hie  above  statement  shows:  1. — That  the  total  receipts  from, 
(be  plantations  since  Sept.  1  in  1893  are  5.875,931  bales;  in 
1893-88  were  4,S8»,6a7  bales;  in  1891-92  were  7,150,1)47  bales, 

2. — ^Tbat  although  the  receipts  at  the  outports  the  past  week 
were  t8,6tf7  bales,  the  actuti]  movement  from  olantatioas  was 
6,865  bales,  the  balance  being  taken  from  the  stocks  ati 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  11,33S  bales  and  for  1892  they  were 
18,607  bales. 

Overland  Movemknt  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  .September  I,  As  the  returns  reach  u» 
by  telei^ph  late  Friday  night  it  is  impossible  to  enter  so- 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  S- 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Jutu  8. 


vTatTLonls 

Via  Cairo , 

Via  Hannibal 

Via  EvansvlUs 

ViaLonisviUe 

Via  Cincinnati 

Via  oi  bar  roates,  Ao. 


Total  rross  overland 

DtiMCt  iMpmenU— 
Overlaad  to  H.  T.,  Boston,  Ao.. 

Between  interior  towns 

Inland,  Ac,  from  Bontb 

Total  to  be  deducted. 

Laavlii^total  netoverland*.. 


1898-94. 


W»tk. 


3,599 

831 

SO 

it,*3i 

767 
589 


7,250 

1,304 

38 

1,219 


2,561 


4,689 


Sine* 
Sept.  1. 


1892-93. 


Week. 


1597,501 
227,818: 
13,733 
7,869 
122,206 
102,735! 
125,022 


4,367 

1,706 

13 

1^08 

1,771 

728 


1,196,384'    10,493 


291,175 
21,736 
99,226 

412,137 


784.217 


7,525 
362 

1,!I42 


9,729 
764 


Sept  1. 


449,at3: 
196,04S 

138,483 
14,02O 
116,018 
103,38e 
157,940 


1,175,49? 


283,620 
22,393 
68,719 


374,732 
800,760 


*Inelndlnr  movntnent  by  rail  to  Canada. 

t  05,015  bales  a<Iil<>il:  correction  report  by  8t.  Louis  Cotton  Exchange ,  • 

TbeforeKoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4.K^9  bales,  against  761  balea  for  tbe 
week  in  1S98,  and  that  for  the  season  tn  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  vear  ago  of  16,51!1  bales. 


In  Sight  and  8pinn*rt' 
TtUcinge. 


Beoalpts  at  ports  to  June  8 

Eet  overland  to  June  8 

•onthem  oonsnmption  to  June  8. 

Total  marketed.... 

Interior  stocks  In  excess.... 

Oame  Into  sight  dnrinff  week. 
Total  In  sitrht  June  8 


1893-94. 


Weele. 


18,697 
4,«89 
8,000 


31.386 
•ll,f<32 


19,554 


Since 
Sept.  1. 


C,?39,9<19 
784,247 
603,000 


7,227,216 
35.965 


,263,181 


1892-93. 


ITse*. 


25,296 

764 

8,000 


Sinee 
Sept.   1, 


4,930,402. 
800,760 
584,000 


34,060  6,315,163 
13,958{       59,26S 


20,102 


1,459.311       1,614,061 


6,374,42r 


IT'^Ttli'nsnlnnerstak'KStoJuneS. 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
luring  the  week  19,554  bales,  against  30,103  bales  for  the 
nune  week  of  1893,  and  that  the  iucreas"  in  amount  in  sight 
to-night  as  compared  with  last  year  is  388,734  baleb. 


994 


THE    CHRONICLE. 


[VOL.  Lvm, 


Weather  Reports  by  Teleoraph. — Advices  to  us  by  tele- 
j^ph  this  eTeoiDfi;  iodicate  that  rain  has  fallen  in  many  dis- 
taicts  of  the  South  during  the  week,  but  that  as  a  rule  the 
rainfall  has  been  light.  The  outlook  in  Texas  continues  very 
promising.  In  some  sections  elsewhere,  however,  it  i<i  claimed 
that  the  temperature  has  been  too  low,  and  that  there  has 
been  insuflicient  moisture.  The  first  bloom  arrived  at  Mem- 
phis on  Thursday,  from  Louisiana,  six  days  earlier  than  last 
year. 

OaJveston,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  ioch.  The 
thermometer  has  averaged  74,  the  highest  being  84  and  the 
lowest  64. 

Palestine,  Texas. — All  crops  look  well  and  ootton  is  about 
to  bloom.    We  have  had  one  shower  the  past  week,  the  pre 
'Cipitation  reaching  three  hundredths  of  an  inch.     The  ther- 
mometer has  averaged  73,  ranging  from  56  to  90. 

HuntsvUle.  Texas. — Cotton  is  looking  fine  and  is  about  ready 
to  bloom.  No  rain  all  the  week.  The  thermometer  has 
ranged  from  56  to  92,  averaging  74. 

Dallas,  Texas.— Moisture  has  improved  crops.  There  has 
been  showers  on  two  days  of  the  past  week,  the  precipitation 
reaching  seventy-eitfht  hundredths  of  an  inch.  Average 
thermometer  li,  highest  94,  lowest  50. 

Son  Antonio,  Texas. — Crops  are  in  good  condition.  We 
have  had  rain  on  two  days  of  the  week,  the  rainfall  being  one 
inch  and  nineteen  hundredths.  The  thermometer  has 
averaged  78.  the  highest  being  94  and  the  lowest  63. 

Luling,  Texas. — Cotton  makes  a  fine  appearance.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  extent  of  seventy-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
ranging  from  58  to  94. 

Columbia,  Texas. — Crops  are  doing  well  and  continue  prom- 
ising. We  have  had  rain  on  two  days  of  the  week,  the  rain- 
fall reaching  seventy-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  90,  averaging  75. 

Cttero,  Texas. — Cotton  is  doing  exceptionally  well.  There 
has  been  good  rain  on  two  days  during  the  week,  to  the  ex- 
tent of  two  inches  and  forty  hundredths.  Average  ther- 
mometer 79,  highest  96  and  lowest  63. 

Brenham,  Texas. — Crops  are  good  in  general.  We  have  had 
rain  on  two  days  during  the  week,  to  the  extent  of  thirty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
78,  the  highest  being  98  and  the  lowest  58. 

Selton,  Texas. — Cotton  is  in  good  condition.  It  has  rained 
on  two  days  of  the  week,  the  precipitation  reaching  two 
inches  and  fifty-nine  hundredths.  The  thermometer  has 
averaged  73,  ranging  from  50  to  96. 

Fort  Worth,  Texas.— Crops  look  promising.  There  have 
been  showers  on  two  days  of  the  week,  the  rainfall  reaching 
sixty-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  51  to  93.  averaging  73. 

Weather  ford,  lexas. — Cotton  is  doing  very  well.  Rain  has 
fallen  on  two  days  of  the  week,  the  rainfall  reaching  fifty- 
three  hundredths  of  an  inch.  Average  thermometer  71,  high- 
est 90  and  lowtst  53. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  ramfall  reaching  eighty-six  hundredths  of  an  inch. 
The  thernnmeter  has  averaged  75. 

Shreveport,  Louisiana. — There  has'!  been  no  rain  all  the 
week.     The  thermometer  has  averaged  72,  ranging  from  56  to 

Columbus.  Mississippi. — There  has  been  rain  on  one  day  of 
the  week,  the  raintall  reaching  eight  hundredths  of  an  inch. 
Nights  are  still  too  cool  and  more  rain  is  needed.  The  ther- 
mometer has  ranged  from  45  to  87,  averaging  74. 

Leland,  Mississippi.— li  rained  on  Wednesday  to  the  extent 
of  fifteen  hundridijjs  of  an  inch,  but  the  moisture  did  very 
little  good,  the  ground  being  very  dry.  After  the  rain  the 
temperature  fell.  Average  taermometer  66-1,  higheat  8S  and 
lowest  50. 

Meridian,  Mississippi.— 'RsAn  is  needed  in  some  localities. 
Cold  weather  retard:!  the  growth  of  cotton.  The  ttiermom- 
«ter  has  averaged  68  the  highest  being  80  and  the  lowest  55. 

Ldttle  Rock,  Arkansas.— Rain  has  fallen  lightly  on  one  day 
of  the  past  week,  the  precipitation  reaching  four  hundredths  of 
an  inch.  More  moisture  is  needed  badly  and  the  indications 
are  that  it  will  come  by  to-morrow.  Average  thermometer 
•69'8,  higheft  90,  lowest  51. 

Helena,  Arkansas.— Plenty  of  rain  has  fallen  a  few  miles 
north  of  here  but  to  the  southward  crops  need  rain.  It  is  still 
a  little  too  cold.  There  has  been  light  rain  here  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of  an 
inch.    The  thormometer  has  ranged  from  51  to  90  averaging  70 

Memphis,  Tennessee.— The  outlook  is  favorable.  The  first 
bloom  was  received  on  Thursday  from  Black  Hawk,  Con- 
cordia Parish,  Louisiana.  It  is  six  days  earlier  than  last 
year,  and  eight  days  ahead  of  the  average  date.  We  have 
had  light  rain  on  one  day  of  the  week,  but  in  the  neighbor- 
hood there  has  been  heavier  rain.  The  rainfall  here  reached 
ten  hundredths  of  an  inch.  Average  thermometer  70'8,  high- 
est 908  and  lo^vest  51-1. 

_  Nashville,  Tennessee.— Cotton  has  been  injured  by  the  con- 
tinned  cool  weather.  There  has  been  rain  during  the  week 
to  the  extent  of  sixty  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  89  and  the  low- 
est 42. 

Mobile.  Alabama. — Crop  reports  are  less  favorable.  There 
are  complaints  of  drought  and  cool  weather.    The  first  bloom 


was  reported  in  Wilcox  Countv,  Alabima,  on  June  5,  or  five 
days  later  than  last  year.  We  have  had  rain  on  three  days 
durinjj  the  week,  the  precipitation  reaching  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  73,  ranging  from 
54  to  87. 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
dry  during  the  week  and  crops  are  doing  well.  Blooms  are 
reported.  The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 73. 

Selina,  Alabama. — There  has  been  no  rain  all  the  week. 
Average  thermometer  73,  highest  90  and  lowest  53, 

Madison,  Florida. — Crops  are  suffering  on  account  of  dry 
weather.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  averaged  77,  the  highest  being  90  and  the  lowest 
59. 

Columbus,  Georgia. — It  rained  on  Wednesday  to  the  extent 
of  four  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 76,  ranging  from  54  to  89. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  59  to  93,  averaging 
76. 

Augusta,  Georgia. — Accounts  from  the  crop  are  not  good. 
Cotton  has  not  recovered  from  the  injury  occasioned  by 
the  lite  cold  change  and  unfavorable  conditions  which  fol- 
lowed. Growth  was  checked  very  much  and  the  pUnt  is 
fully  three  weeks  behind.  The  present  outlook  is  not  satis- 
factory. There  has  been  good  rain  on  one  day  of  the  past 
week,  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
Average  thermometer  74,  highest  94  and  lowest  53. 

Charleston,  South  Carolina. — The  weather  has  been  dry  all 
the  week.  The  thermometer  has  averaged  74,  the  highest 
being  87  and  the  lowest  69. 

Stateburg,  South  Carolina. — We  have  had  light  rain  oa 
one  day  of  the  week,  to  the  extent  of  eight  hundredths  of  an 
inch— too  little  for  the  pressing  wants  of  the  plant.  The  ther- 
moraeter  has  averaged  76,  ranging  from  53  to  94. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  thirty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  50  to 
90,  averaging  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  7,  1894,  and  June  8,  1893. 


Sow  Orleans Above  low-^waler  mark. 

Memphis Above  low-water  mark. 

Nastiville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VicksburK Above  low-water  mark. 


June  7.  '94. 

Jw 

ne  8,  '93. 

Feet. 

Feet. 

93 

16-5 

17-8 

83  2 

3-5 

2f7 

10-7 

20  « 

24-2 

48-1 

India  Ootton  Movement  from  all  forts.— The  receipts 
and  a  iipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  June  7. 

BOMBAT  BBOBIPTS  AMD  SHIPMENTS  FOB  FOUB  TEARS. 


ttar 


'93-4 
'92-3 
'91-2 
90-1 


S/iipmenti  this  week.  I    8Mptnent$  $ince  Sept,  1. 


Great   Oonti- 
Brit'n.   nent. 


53,000 
1,0  0  29,000 

8.000  311,000 

2. 000 1  6,000 


Total. 


53,000 

30,000 

3S,000 

8,000 


Great 
Britain 


Conti- 
nent. 


44.000  704.000 
38,000;70»i,000 
66.000  719.000 
93,000!810,000 


Total. 


748.000 
741.<  00 
81.T.000 
dSS.OOO 


Beetiptt. 


Thii       8mce 
Week.     Sept.  1. 


48.000 
■i  7.000 
K9,0O0 
17.000 


1,591,000 
1.557,000 
1,516.000 
1,872.000 


According  to  the  foregoing  Bombay  appears  to  show 
a  deorease  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  an  increase  in  shipments  of  33,000  bales,  and 
Che  shipments  since  Sept,  1  show  an  increase  of  4,000  bale;, 
rhe  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  1st  of  September,  for  two 
rears,  has  been  as  follows,  "Other  ports  cover  Ceylon, 
Tuticorin,  Eurrachee  and  Coconada. 


Oaloottft— 

1893-94... 

1892-93... 
MMtraa— 

1893-94... 

1892-93... 
1.11  others— 

1893  94... 

1892  93... 

Total  »11- 
H93-94... 
l«92-93... 


BMpment$  for  the  week. 


Great       Oonti-      _  ,  , 
Britain.     neiU.       ^<>'<"- 


4,000 
2,000 


5.000 
3,000 


9,000 
5  000 


4  000 
2,00.) 


5.000 
3,000 


9,000 
5.000 


SMpmentt  tinee  Sept.  i. 


Great      „     ^       .       _  ,   , 
Britain.    Oontinent.      Total. 


20,000 
10,000 

23,000 
10,000 

25.000 
22,000 


68.000 
42.000 


59,000 
40,000 

17,000 
6,000 

57,000 
43,000 


133,000 
89.000 


79,000 
50,000 

40,000 
16,000 

82,000 
65,000 


201,000 
131.000 


The  above  totals  for  the  week  show  that  the  movement  from 
ihe  ports  other  than  Bombay  is  4,000  bales  ;?iorc  than  the  same 
▼eek  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  1893,  and  for  the  corresponding 
lerioda  of  the  two  previous  years,  are  as  follows: 

■XPOBTS  TO  SDBOFa  FBOH  ALL  IHDIA. 


Bhipmenti 

1893-04. 

1892-93. 

1891-92. 

0  all  Europe 
from—  _ 

TMi 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

TM$ 
week. 

Since 
Sept.  1. 

tombay 

UlotherportB. 

53,000 
9,000 

748,000 
201,000 

30.000 
5,000 

744,000 
131,000 

3f>,000 
3,000 

816,000 
154.000 

Total-  .... 

62,000 

949,000 

35,000 

875,000 

41.000 

969,000 

Jrin  »,  1804.1 
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Alkxakdua  Ubohftb  and  SHmoniTB.— ThrooKh  ammge- 
OMBta  we  liATe  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
LiTwpool  and  Alexandria,  we  now  receive  a  weekly  cable  o< 
Mm  noTeiiieBts  of  cotton  at  Alezaadria,  Egypt.  The  following 
■ra  the  raoaipla  and  shipments  for  the  past  week  and  for  th> 
•ORaspondiMC  week  of  the  previoua  two  rears. 


June  6 

1893-94. 

1892-93. 

189192 

■aastpUlMQUn*).... 
ThUireek.... 
SlneeSspt.  1. 

5.000 
(4.959.000 

5.129'6oo 

9,000 
4,819  000 

Wfk. 

Binu 
Stpt.  1. 

WMik. 

Sine* 
Sept.  1. 

Tkii 
wtek. 

SInet 
Sept.   1. 

■xporti  (bales) - 

ToLiTetpoolt ^ 

TDOonttasMl 

2,000 
1,000 

292.000 
217.000 

.■^,000 

9.000 

287.000 
29S.0O0 

1.000  317.000 
6.000,241000 

Total  Caroptt 

3.000 

SS9.00  1 

13,OO0j585,0OO 

7.000  561  000 

*  A  nantsr  l«  08  poaadt. 

t  Totsli  tlDoa  September  1  rarlsed. 

This  stitemeat  thows  that  the  receipts  for  the  week  ending 
Jane  0  were  3,000  oantara  and  the  shipments  to  all  Europe 
3.auO  bales, 

llA<«cnKSTBS  M  ABCCT, — Oar  report  received  by  cable  to-night 
from  Manohes'er  states  that  the  market  continue*  firm  for 
boib  yarbs  and  sheeting*.  The  demand  for  China  is  good. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
pn'Tioiie  w»»l»  of  this  and  last  year  for  comparison: 

1894.  1893. 


fSvOI. 


ss* 


I*  Otm. 
Tmirt. 


A.        d.  Is.  d.      t.    d. 
Mar  4  6      •Vn     4l0>«*eil 
-  Ili8*iae7>«    '4  10>««S10 
"  14 ....HolUtar  .. 

"  35  «     ••>  '4  10   sa  a 

raa  llii>i4»S%    'a  10    ea   9 

"    SB's  se'*i«4  lO'tea  9 


d.     d.     d. 

8i»u7       W?^ 
»IS„7       •7'| 


,6H   •IH 


8>«  (to. 
OUrMnfft. 


d.      «.  d. 

S    a    •?  3 

5    a    •7  2 

a   4<«e7  1 
Holiday. 


Oou- 
Kid 
Vpi-' 

<1 

4<4 
*»i. 


«ii«  a>«  V?^  I»  3'««7"o  i"ii,', 

41,,   a%    •7«»  l5    4'«e7    1     I  4^ 


8BA  ISLAXD  CoTTO!f  MovKHK-TT,— We  have  received  this 
(Friday)  evening  bv  telegraph  from  the  various  ports  the 
details  of  the  Sea  Uaad  oottoa  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Jane  8)  and  since 
Sept.  1,  1998,  tb^ stocks  to-nigbt,  and  the  same  iteoia  for  the 
cocreao'iodlog  neriols  of  l8>i-9:),  are  as  follows. 


Is /ten*  8. 


BaTaaaak  .. 
CbarlaMoa.. 
VIar1da,*e. 


nu 


54.159 
2,210 

>.5ai 


59.»a<M 


1893-93. 


IS 


IS 


3S395 
3.775 


4M43 


1894.    1898. 


1,46-1 

414 

1.193 

8.073 


2,733 
469 
530 

3.732 


The  exports  for  the  week  eodmii  thi4  evening  retoh  a  tout! 
of  —  bates,  of  whish  —  bales  w»re  to  Oreat  Britain,  — 
to  France  and  —  to  Beval  and  the  amount  forwardeJ  to 
Northern  mills  ha*  been  —  bales.  Below  are  th->  exports  for 
the  week  and  sinoe  Septmnber  1  in  1833-9I  and  19i»3-93. 


Bavansah. 

Olt«rl'l'B.*e 

f>enda.A«. 

Ilsw  York.. 

■esiea 

Kum 


'ht.isn-M 


WmJl  »mMm0  Jun*  t. 


Brten.     *.      '•«■'• 


14 


1.1893. 


trirn 


J- 


St. 


93.932 

sta 

125 

1,451 

S,1M 

72 


t'i.l&O 


14  ia,8«« 


2,326 
17 


4.417 


1.8a 


IWoi. 


2S,3t4 

403 

125 

S,St5 

6,If>4 

79 


3a.5a7 


fO,7S« 


Strik'n  UUU. 


Wmk 


tepLl 


17.7'*  I 
1,^27 
3.131 


23.142 


51  23.566 


A  oooaiderable  portion  of  the  Sea  Island  ootton  shipped  to 
foicigB  porta  goaa  via  New  York,  and  s  >me  small  am'>uiit.i  via 
Boston  and  Baittmora.  loatead  of  including  thii  cotton  for 
the  week  in  which  it  leavaa  the  Soathem  outports,  we  follow 
the  same  plan  as  in  oar  ragnlar  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  d-tails  of  the 
shipm^nu  of  S«a  Inland  oottoa  for  the  woek  will  be  found 
unditr  the  head  "  Shipping  New*,"  on  a  subsequent  page, 

QnotalMMM  Jane  9  at  Savannah,  for  Floridss,  common, 
ISe.;  OMdhun  fine,  tA^c;  choice,  17^c. 

Chartestoo,  CbroUoas.  medium  fine,  30  to  83o.;  fine,  25  to 
80c:  extra  flne.  80  to  40o..  all  nominal. 

JCTB  Birm,  BAOaiKO,  Ac— Transactions  in  jute  bagging 
have  bees  of  moderate  volume  the  past  week,  and  prices  have 
been  pretty  well  maioutoed.  The  close  to-night  is  at 
»5io.  for  1\  Ibe..  i^c.  for  3  lbs.  and  flV^c   for  2^   lb«.  in  a 

StHng  way.  Car-load  lots  of  standard  brands  are  qiiot«>d  at 
t}4,<s,  for  l^ilba..  5^.1*gc.  for  3  lbs.  and  6461^0.  f>r 
W^  ioa..  f.  o.  b.  at  New  York.  Jute  butu  have  been  m  light 
demand  at  !<»«•  'or  P*?*'  grades  and  2Vic.  for  bagging  qual- 
ity. The  deliveries  of  jute  butts  and  n-jrctioos  at  New  York 
and  Boston  during  May  were  only  12.39<i  bales,  against  26.010 
balrs  for  the  same  month  last  year,  and  since  January  1  the 
deliveries  reached  but  116.490  bales,  a«a<n«  8)4. 1«3  biles  m 
ISaS.  The  aggregate  stock  in  the  handi  of  imtx>riers  and 
•pteulatota  at  N«<v  York  *  Boston  on  May  81  wai  onljr  6,000 
bales.  sg4insi  33,500  bales  at  the  corresponding  date  in  1^03 


J  sgainsi 
and  the  aiBoant  afloat  for  the  United 
bales,  against  70,385  bales  last  year. 


States  iwu:bes  75,633 


DOKESTIO    EZPOBTS    OF    COTTON  MANOFAOTaRES. — Through 

the  courtesy  of  Mr,  W.  Q.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  April  and  for 
the  ten  months  ended  April  30,  1894,  with  Uke  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


of  Manufacturet  of  OoU 

ton  (eoiorad  and  uncolond) 
export^dto— 


Qnltad  Kingdom rardi 

Sennanr 

:>thar  wantrtes  In  Burope. . . . 

3rituti  North  Amarlca ' 

viextoo 

'^eatr&l  AmertcaD  Stftt«t  and 

Brltlih  Hondnraa ' 

^;nb» 

Pnerto  Rloo ' 

danto  Domingo 

OUiar  Wwt  India* 

irgeatin*  Bapabllo 

3r««U ' 

Onltad  Statu  of  Colombia. . . 
3tharooantrleBtn8.  America 

3hlna ' 

Brit.  Poflaes'na  In  Aastralasla 
artllab  India  and  Bast  IndlM 
)ttaar  ooontrlea  In  Aala  and 

Ooaaniea 

ifrloa 

Othar  eoontrlaa. 


Total  rardi  of  abOT*.. 

Total  TaloM  of  abOT*., 

'alaaparrard 


'aiiMi  of  otktr  Xanufaetvm  of 
Ootton  exforUd  to— 

Onttad  Kingdom 

iarmaay 

^ranoa 

Xhar  ooantrlaa  In  Bnropa 

antlah  North  America. 

^exleo 

^antial  Amerleaa  Statai  i  BrltUb 

Hondnraa. 

Coba , 

Puerto  Bloo .♦ 

4anto  Domiiuo 

Other  Waat  liuUee 

IrvenUne  Repnbllo 

SrailL 

United  State*  of  ColombU 

Other  ooontne*  in  So.  Amarloa. . . . 
MIMb  voaaaaetone  In  AottralaMa 
Otfear    aonntilee    la    AaU    and 

OlMBf, 

4M*a 


nbaraoantrle*.. 


Total  valae  of  other  manalao- 
taree  of 


:•  valnenf  allonttATi  voodii 


^ontA  «fMlino  Apr.  SO. 


1894. 


415.87^ 
SSI.S^l 
113,170 
ai».8l3 
8U1.5S3 

SU.9gt 

3K.90I 

K.170 

614.722 

147.122 
l,S30.08a 

S6i,"0« 
1.047..'Ue 

e.4i\6<)» 

23.l»2 
417,000 

944.9WI 

839.218 
83C750 


1B.»S5.'») 


|8t>8.'.:»9 

ross2 


tU.785 

i»,««a 

a 

«.a'<7 

10K.117 

10.S20 

8.1)07 

ifiOi 

803 

III 

4,273 

fSO 

r.M8 

2,44 

».f20 

T.OIil 

12.334 

871) 

2,170 


t838.«1« 
11.111909 


1893. 


271.464 

7.052 

27.1l<7 

472Si9 

S18,5i7 

336.120 

96.19M 

2.HX9 

S5.351 

1,370.91*3 

37!i,41(>) 

l,M-).6!2 

ISH.TU 

975.i41 

»2?.l!8e 

».:<44 

210,000 

216.325 

18^1 

9sl,v8» 


tS70.ai:i 


134.107 

1,3  tM 

360 

70.«W 

1B.692 

*.»<8 

418 
256 
4.R49 
»,13S 
4.212 
1.9S6 
7.6SC 
4,0S8 

34,400 
408 
8(12 


1199822 


10  Tnot.  mMng  Apr.  SOL 


1894. 


7.1l2'*.3a8 

1,396  810 

«40.1«1 

15.«U.*1M 

3.981.942 

S.741,033 

41<l.541 

2»>S,9:« 

4,333.828 

11,790.456 

3. 740.263 

16.066.449 

2.41H.612 

18.418.741 

42.241.976 

46i.ua. 

5.514.292 

4,974.8715 
3.3J«,5i« 
7,084.4X5 


19.700.08 
1-0632 


|S00.2.';2 

129.087 

8.320 

75.77't 

919.^34 

116.732 

59.106 
49,808 
7,»9H 
11.252 
51.9M 
30  33J 
86.453 
85.127 
40.150 
50.910 

214.038 
7.444 
12.481 


t2  245,124 


I77H.431  »ll.(^l,^.79^ 


1883. 


6.374,625 

124.538 

874.147 

4.90S.6SS 

3.182.714 

5.311,219 

5<I8,437 

131.986 

l,417.r56 

10,NSi.749 

3.037,379 

14.5  7,792 

2.490.958 

14M11.92T 

2.4.234.145 

I'fS.^SO 

3.237,019 

3.358.655 
M,1^U,844 
9737,796 

11«,809  004 

|7,3J6,3^ 

1-0627 


tao4,osi 

g8.6&« 

5.779 

3H.819 

1,172,111 

111,3S4 

54.585 
60.719 
5.77S 
5,969 
48,i«8 
49.943 
64,247 
89.766 
46,181 
52474 

315,204 

13.376 

9.148 


13  2;6.499 
M.-'SI  669 


lX>ltPABATIVB  l-OUT  tttCOIClt^H  A.l"  U^lbY  (JHOC  AlOVUUBNT. 

-A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  ditleieut  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  yea^a  named. 
T  iH  monthly  movements  since  September  1,  14^3,  and  in 
l>revioas  vnars.  have  hn«n  a«  followo: 


fttetiplt. 
fept^b'r 

Tear  Baginnino  September  1. 

1893. 

1893. 

1891. 

1890. 

1889. 

1888, 

377,408 

405,855 

676,828 

782,236 

561,710 

332,017 

oetober.. 

1.311,369 

l,18,\473 

1,532,426 

1,365,231 

1,325.358 

1,133,016 

■oveinb>r 

1.278,776 

1,126,855 

1,376,90!* 

1,145,416 

1,257,520 

1,159,063 

L><ioeinb'r 

t,23t,738 

930,029 

1,215,144 

1.195,063 

1,116,928 

1,103,713 

Jaauary . 

687,028 

436.457 

665,162 

859,979 

700,909 

718,091 

February 

330.904 

291,648 

658,856 

635,273 

410,044 

461,201 

Vfaroh.  .. 

2S7,183 

241,750 

376,400 

427,702 

213,697 

330,510 

April .... 

217,800 

202.158 

251,522 

293,132 

110,053 

166,571 

•toy 

Total... 

126,011 

129,905 

193,895 

196,018 

57,362 

66,319 

5,619.497,4.893,630 

6,946,136 

6,755,050 

5,753,581 

5,470,501 

Paro'taseof  tot  porti 

raealpt*  May3t..l     •5-79 

9705 

96-60 

97-Bl 

98-61 

This  statement  shows  that  up  to  May  31  the  receipts 
at  the  ports  ia  1833-91  vere  930,817  bales  more  than  in  1893-93 
and  1,138,689  bales  less  than  in  1891-93,  By  aiding  to  the 
totals  to  Blay  31  the  daily  receipts  since  that  time  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1893-94. 
>,8 19.497 

1892-93. 

1891-92. 

1S90-91, 

1889-90. 

1888-89. 

ro.M'y31 

1,898,630 

6,946,136 

6,755,050 

5,753.581 

5,470,501 

J-ne  1.... 

1,775 

3,040 

3,411 

5.130 

a. 

998 

•   a.... 

3,422 

3,436 

3,887 

5.613 

588 

B, 

••   ».... 

B. 

3,054 

8,762 

5,458 

794 

635 

••   4.... 

4.863 

8. 

2,753 

3.79J 

592 

1,826 

••     6.... 

3,926 

6,785 

B. 

8,869 

910 

476 

"    a.... 

857 

4,462 

5,680 

1,909 

603 

424 

•    7.... 

332) 

2,425 

9.511 

a. 

217 

2,351 

•■     8  ... 

3,306 

3,:i89 

3,054 

6,355 

8. 

744 

Total . . 

5,839.969 

1,025,221 

6,974.184 

6,792,177 

5,767,215 

5.477,959 

i'eraaniaffe  of  total 

portreo'pts  Jane  8 

96-31 

97-44 

9713    1     98-02    1      98-75 

Tnis  statf  in  lai  -inoiVH  r.nm  cue  reoeipcn  siaos  tiept.  I  up  to 
ti-night  are  now  914,7tS  0<tle8  mara  thtn  they  wxre  to  the 
same  day  of  the  moacn  in  IS33  and  1,131,21.5  lilea  lesi  thtn 
they  were  to  the  stme  day  of  tha  month  in  H9i.  We  add  to 
the  cable  the  percxitafes  of  total  port  receipts  which  had 
l-eeo  received  to  June  3  in  uaoh  of  the  years  named. 
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St.  Louis  Cotton  Receipts.— The  Secretary  of  the  St. 
Louis  CoitoD  Kzcbaofie  notifies  us  this  week  of  an  omiBsion 
the  current  seafon  from  the  btoss  receipts  and  shipments  of 
that  city  of  60,015  bales  of  cotton.  The  addition  was  made  on 
May  81  by  the  Secn-tary,  but  it  was  not  brought  to  our  atten- 
tion until  this  week.  That  any  such  considerable  amount  of 
cotton  should  have  been  overlooked  by  the  St.  Louis  officials 
is  unfortunate,  more  especially  as  in  1801  a  large  addition 
(46,345  bales)  was  rendered  necessary  through  failure  to 
include  through  cotton  billed  over  the  Iron  Mountain  Rail- 
road via  East  St.  Louis.  In  explaining  the  omission  the 
Secretary  says: 

"ThlH  rear  tbe  Ho.  Kan.  Sc  Toz.  B'r  made  arraDKementB 
■with  the  St.  L.  K.  A  N.  W.  B'y  to  bring  all  their  busl- 
neas  Into  St.  lyouls,  which  Is  now  their  termiual  point.  We 
were  not  advised  of  such  ohaiiKe.  had  no  intimation  thereof. 
and  a<  fnld  roadn  did  not  report  to  ns  until  we  accidentally  discovered 
that  KBid  cotton  had  been  diverted  from  former  routing  and  was  being 
brought  here  by  tbem,  this  cotton  wuh  not  Included  in  our  movement. 
Upon  learning  the  facta  we  immediately  began  an  iavestigatlon, 
securing  from  railways  a  full  report  of  said  cotton  omitted  as  per 
•tat«iiient  enclosed. 

While  It  will  Impress  the  outsider  as  gross  carelessness  and  negli- 
eonce  on  our  part  I  beg  to  say  we  had  no  means  of  being  aware  of 
tbe  omission,  not  being  advised  or  posted  relative  to  railroad  changes 
and  oousequent  obanges  In  routing  of  cotton.  We  theretoro  bee  to 
disclaim  any  blame  and  responsibility,  while  we  very  much  regret 
same." 

The  statement  accompanying  the  communication  is  as  b  'low  : 

Add  to  St.  Louis  gross  movement  ninoe  September  Ist,  1893,  65,015 
likles  through  cotton,  distributed  as  follows : 

U.  8-  Port*.    Interior.  Oantuta.  Total. 

Ootober.„.« 3.551         1,178           ....  4,732 

November 13,728          4,329           100  18,157 

Deoember .18.422         5,129          ....  23,551 

January 11,074         2,009          ....  13,083 

February 2,304         1,085           ....  3,389 

Uarob 1,127            976          ....  2,103 

50,209        14,706  100         65,015 

Ab  the  shipments  noted  above  should  have  formed  part  of 
the  overland  movement  since  September  1,  we  make  the 
necessary  addition  this  week.  This  correction,  while  increas- 
ing the  amount  of  the  crop  of  1893-94  which  has  come  into 
sight,  and  swelling  the  taking  by  Northern  spinners,  does  not 
have  any  effect  on  port  stocks  or  the  visible  supply. 

Aybraoes  op  Tempkbatctrb  and  Rainfall.— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  February,  March,  April  and 
May  for  six  years.  1889  to  1894.  inclusive. 


The  rainfall  averages  are  as  follows: 


Bain/on  Atwoget. 


titrnumuter 
Awraga, 


■lOAR'LtNA 

1-fttl  (good)  68-8  18-2 

H«i3  (good)  70-4  83-4 

iswiiaii)..  ero  ao-4 

IWl(fuU)..  75-»  22-4 

lt)90(KOO<;;  78-2  87-2 

1889>good)  6«-5  17-2 


mOAB'LINA 

ldli4(goad)  71-0  28-5 

IS8S  «oodl  71-3  S3S 

1802 (full)..  69-9  2A0 

MttlifuU)..  79-8  27-3 

1880  (good)  80-9  35-1 

18W(g00d)  7U-9  2II-S 


ISeS  ^KOOdl  71-3 

1882  (full)..  69-9  „.„ 

MttlifuU)..  79-8  27-3 

-°™'-     d)  80-9  35- 

— ~»  v,„«*>  '"'-'' 
•lOBOIA. 

181^  (good)  73-4  24-2 

1893(goodJ  74-(i  8r.=) 

1882  (full)..  700  2n0 

1891  (fuU)..  78-8  24-2 
1890  (good)  7«-6  83-7 
1889  (good)  78  0  18-S 

Florida. 

1894  (good)  SO-8  33-0 

1893  (good '  8?-;i  40-f 

1892  (tu|.)..  80-0  37-6 
1881  (full)..  84-5  83  5 
1890;good)  81-B  45-0 
«8be(good)  78-8  32-8 

ALABAMA. 

ISM  (good)  81-8  2r0 

1888  (good)  76-1  S2-1' 

1882(fall)„  72-5  29-6 

1881  (full)..  78t<  25  0 


1880 (good) 

1888  (good) 

Il^tTISIANA. 

1894  (good) 
1893  (good. 
18H2  (full)., 
1891  (full).. 
1890  (good) 
1888  Sood) 


Mississippi 
1*4 (good)  tss  23 
1893  (gooa)  76-1  86 
18811  (full)..    75-9    32- 

1881  (full)..    80H    21 
MJOjgood.    78-4    £8- 

1888  (good)    74  0    19 
Abeansas. 

1891  (good) 

1893  (good 

1882  (full).. 
1881  (full)..  v.Ti 

1890  (goo  <)  78-. 

1889  (go.  .d)  76-0 
VXy.N-KSSER. 

1894  (good) 
1S93  (goon 

l'>9a(fi,|i). 

1891  (full) 
1890 (good 
1889  good) 

Tbzas. 


IS*  (COO'" 
189.4  (good) 
1888  (full).. 
1881  (full).. 

iseoigood 


m>.B  (good)    7^- 


Fihruary. 


67-4 
66-0 
B72 
7.T0 


79  0 
74-0 

76-0 

78  2  

7B-8  86-8 

80-7  a;-. 

Hl-0  29-e 

78-8  28-B 


S8-8 
82-1 


86  0 
a;i-2 


18-' 
15-5 
29-1 
20-0 
17-. 
17-0 


65-8 

6(1-5  .. 

8rt-5  2,. 

7:t-5  8l(. 

7i1-n  24-i 

70-2  


71-8 
77-e 
7. -4 
81-3 

7H-rt 


14- 

13-0 


13-0 


81-6 
35-6 
SCO 
81-3 
19-3 
82-: 


■o-    rile  words  ■  f  au 
crop  for  the  year  was 


4?-6 
44-. 
45-1 
49> 
53-0 
38-4 

48-« 

60-.1 
l«-8 
55-5 
68-4 
11-4 

19-8 
51 
50-9 
56-2 

Bri 

13-2 


83-8 
80-4 

fle-9 
64-; 

B2-6 

86-0 
51' I 
58-2 
B6-1 
69-6 
16-9 

51-3 
61-4 
67-4 
BH-5 
S2-9 
81-6 

18-9 
51-8 
bVV 
54 -I 

5rt-2 

14-a 

40-8 

12- 

18-9 

111 

49-8 

11-8 

89-5 
43-1 
ll-f 
489 
.■SO-o 
39-2 

IS- 3 
61-9 

67-8 

ei-i- 

6»-V| 

47-Si 


Uarc/l. 


84-6 

75-8 
70-4 
70-0 
75-3 
76-0 

86-8 
79-8 
75-2 
72-4 
82-1 
74-8 

87-0 
8. -4 
79-3 
7B-3 
79-8 
77-8 

87-0 
83-0 
83-5 
8-.i-S 
88-8 
81-0 

81-7 
80-5 
79-n 
77-2 
79-5 
78-0 

83-5 

82-2 

80' 

T9-B 

83-1 

8J-5 

82-9 
84-8 
80-H 
79-:( 
7*4 
70-B 

sa-ii 

79-5 
80-3 
72-1) 
82-' 
80-0 

79-3 

77' 

79-.S 

7ii-(l 

75-h 

77-3 

86-.'^ 
K<-9 
8t-.1 
8i:i 
S)' 
79-1 


22-2 
21-2 
2-i-S 
24-5 
19-4 
87-7 

25-0 
21-11 
24-2 
29-7 
23-2 
39-1 

24-3 

24-(' 
23-5 
30-0 
21-8 
38-7 

34-5 
80-0 
310 
11-0 
30-0 
38-4 

24-7 
22- 
21  6 
80-3 

21-(i 
Sl-0 

29-« 
l!9-4 
2S-5 
82-S 
24- z 
881 

23-9 

218 

19- 

29-0 

2  1-2 

33-3 


18-U 
15-7 
22-3 
1^-u 
29-8 

18-2 

13-0 

12- 

22  S 

18 

28-3 

29-1 
29-3 
21-4 
27-H 
84-1 


66-2 

1'<-1 

46 

45' 

lS-9 

47-3 

59-5 

54- 1 

51-9 

BO- 

5»-8 

61-9 

57-1 
65-5 
62-4 
61-3 

58-e 

83-1 

66-9 
81- 
60- 
633 
61-3 
88-» 

58-7 
54-3 
53-1 
51-4 
54-9 
61-0 

60-6 
58-7 
65-u 
67-4 
69-0 
68-2 

&7-5 
61-8 
51-7 
6-.J-I- 
53- 1 
62-;; 

54-1 
Bo-i 
41-1 
17-4 
60-2 
51-8 

83-8 
ITS 
16-4 

teu 

17-.'f 
60-6 

61- 
58- 
551 
63- 

BV2: 
65-Ki 


April. 


84 -K 
8! -I. 
■JV 
S2-5 
».i-f 
88-0 

88-5 
88-8 
82-1 
83-1 
88-6 
8fD 

8' 

83-2 

85-a 

84- 

68-2 

87-6 
88-t. 
88-3 
88-6 
87-h 
87-8 

87-»- 
81-" 
81-9 
85-5 
83-8 
86-5 

88-2 

87- 
87-1 

87-1 
85-8 
SS' 

88-i 
8  c 
hi' 

870|  29-9 
8t-21  14-8 
81-1    12-8 


Sl-8 
88-6 
•^9-2 
28-5 
32-8 


38-1 
11-8 
87-; 
330 
42-6 
89-8 

40-8 
44-0 

3S-; 

32- 
43-3 

40-0 

49-8 

50-8 

41 

38-8 

50-2 

45-2 

n-0 

153 
39-2 
3'-0 

48-0 
42-0 

18- 

45-9 

33 

47-0 

19-; 

12-0 

40- 

li7 


88-e 

89-0 
87-0 
83-7 
83-7 
81-7 

83-8 

88-5 

81- 

85-5 

»l-« 

83-3 

01-0 

ei-s 

8H-1 
8V6 
8V0 


8'-2 
8V« 

37-0 
2 '-3 
3tf-7 
ll-O 

Sfl-O 
S4-S 
Si' 
31-n 

S7-S 
85-8 

17-1 
13-1 
1.3-0 
37-1 
47-7 
4H'0 


57-1 
62-5 
65-r 
5'.l-4 
8'4'3 
81-3 

62- 

87-2 

82-4 

83-1 

63-9 

61-0 

fll-8 
67-7 
63-3, 
81-1 
61-7 
«3-4 

69-8 
71-n 
69  P 
87-4 
70-3 
86-8 

66-a 

68-2 
88-( 
84  9 
68-1 
64'6 


70' 
67'2 
64-9 
38-4 


61-4 

6S'i 
85  I 
Hl-C 
63'« 

es-5 
es'o 

64->. 
81-; 
6i"i 
82-1 
63-4 

60-4 

6i- 

60'4 

6I-; 

58-n 

53-5 

lO-i 
70-" 

88-5 
«7'n 
««•■-. 


May. 


1-6' 

87-9 

91-1- 

91-:- 
9.!-3 
90' a 
93-8 
87-0 
95-0 

91-2 

91-0 

89-8 

89' 

S8' 

92-8 

91-2 

90 

9)-3 

89-h 

»9'5 

93'8 

90-3 
92-8 
1-9-3 
915 
1-8  9 
83-5 

91-8 
91-8 
9Vi 
90-1 
90-3 
80-0 

91-8 
9i'0 
900 
90-4 
8"'4 
i9 

83-0 
88'6 
88-0 
88-6 
87-7 
88-0 

89-7 

89-0 

m-i 

87 

88' 

89-7 

93-9 
94  4 
93-1 

«9'3 
88-5 
>iO  1 


38-8 
41-9 
44-8 
:t6-3 
44-8 
39-8 

42-3 
4  -9 
47-i( 
45-3 
47-.1 
15-9 

43-8 
51-3 
4U-1) 
17-3 
46'8 
45-7 

48-1 

56-8 

53-8 

61' 

55'3 

50-6 

19-7 
50-5 
48-5 
45-3 
48-5 
450 

48-4 

53 

44-8 

48-0 

60-3 

49-1 

42  7 

47 

45'3 

J  I'd 

It'!! 

137 


50-8 
Id'l 
180 
49-0 

.50-1 


68-a 

61-0 
68-8 
64-8 
89-0 
68-7 

Tl-2 
70-2 
70-1 
69-4 
71-4 
72- -2 


89-9 
71-8 
69-8 
71-6 
71-0 

74-1 
71-8 
74-5 
78-8 
74-9 
72-8 

73-4 
72-8 
71-3 
89-5 
71-8 
■,0'2 

71 '0 
73'3 
74-1 
720 
73-7 
71-9 

69'7 
71-1 
70-0 
898 
89-7 
67  7 


42-0 

89-8 

48'H 

88'6 

42'5 

8H'l 

44'7 

87-4 

48-7 

89-4 

42-a 

84-8 

40-7 

88-9 

45-K 

n-<r> 

44-H 

87'9 

4l|-.>. 

680 

41-H 

81-4 

18  0 

88-3 

^ud  "  (TO  kI." 

full  or  sood. 


75  1 
73-9 
73' I 
71-5 
70-9 
70  I 


N'BTH  Carolina. 

1881  (good) 

1888  (good) 

1882  (full) 

1881  (fall) 

1880  (good) 

1888  (good) 

80DTH  CAROLINA. 

1881  (good) 

1883  (good) 

1888  (lull) 

1881  (fall) 

189(Kgood) 

1888  (good) 

OCOROIA.    ^ 

l8B4(good)! 

1883  (good) 

1882(fall) . 

1881  (fall) 


iVbruarv. 


fall.     rain. 


1889  (good).. 


1-88 
5-48 
3-2-f 
162 
8-51 

s-ei 

1-81 
5-08 
l-O-i 
2-58 
1-61 
1-88 

6-79 
5-64 
2-99 
6-B8 
8-08 
8-61 

1-16 
3-67 
1-81 
1-88 
1-41 
1-13 

6-11 
8-11 
3-11 
g-59 
S-88 
111 


6-03 
805 
3-13 
632 
3-80 
1-89 

8-01 
113 
8-14 
6  36 
7-02 
2-21 

6-73 
1-21 
3-88 
8-91 
7-35 
1-92 

8-78 
661 
8-98 
6-36 
9  63 
2-29 

8-53 
0-88 
2-01 
2' 22 
2-88 
3-16 


Monk. 


Koin- 
faU. 


Davt] 
rain. 


11 
ISW' 

18^ 
lOH 

,:i 

10    I 

13    I 

IS 

^'^ 

8Vt 

im 

8 
8H 

¥ 

>!" 

12 
10 

ii« 

8 
10 

12M 
9 

6M 
8 
6 
7 

11 

7 

,i^ 
11>4 

7 
5 

i!« 

12 

7 

12 
11 

7« 
15 
18 

7X 

SH 

?« 

6 

8 

8 


1-68 
1-88 
8-28 
8-29 
8-81 

s-si 

2-00 
1-80 
8-80 
6-69 
8-28 
8-16 

2-88 
8-97 
6-51 
7-92 
S-16 
3-03 

2-48 
6-81 
1-86 
1-16 
8-08 
8-18 

7-S8 
8-74 
8-60 
8-89 
3- 11 

a-56 

7-90 
8-18 
8-88 
4-81 
8-13 
8-78 

6-78 
2-43 
6-87 
8-05 
8-.39 
6-08 

8-88 
8-58 
1-13 
6-80 
6-11 
1-88 

8-SO 

a-«s 

1-81 
9-88 
8-11 
3-67 

3-87 
1-68 
2-80 
2-88 
2-H3 
2-60 


i!« 

10« 
8 

i« 
0 
13 
0 
7M 

8 

8M 
SM 
13M 
9)4 
6 


13 
7 

9 
7 

7 

12 

9 

8k 
11 
11 

6 

low 

7! 
7! 
8 


I** 

12 
II 
11 


7 
10 
14W 
13 

e 


8W 
6« 


AvrU. 


Raln- 
faU. 


Day» 
rain. 


1-86 
1-71 
8-78 
818 
2-8i 
8-86 

1-44 
1-03 
1-08 
lie 
8-60 
2-27 

1-98 
8-40 
8-88 
1-89 
8-00 
8-83 

f23 
2H6 
0-69 
8-80 
0-78 
8-88 

3-35 
8-73 
8-01 
1-99 
8-31 
8'8S 

4-16 
3-38 
8-54 
1-71 
6-25 
4-18 

8-88 
4-97 
7-98 
3-79 
6-98 
8-97 

5-82 
8-21 
7-50 
8-80 
8-16 
8-31 

8-01 
6-11 
8-60 
8-88 
1-21 
2-90 

312 
2'69 
2-16 
591 
5-38 
8  67 


May. 


Rain-    Day 
fail,     rain. 


^^  The  words' 
mean  simply  that 
Rood. 


8 
9 

12 

?H 
10 

7 
6 
7 
8 
7 
6 

7 

6 
6 

5« 


l« 
'^ 

8 
8 
7 
8 

8 
8» 

8 

1 
8« 

5^ 

?« 

6 
6 
11 

7 
8 
6\i 

10^ 

i^ 

7X 
13 
8 

7 
11 
13^ 

7« 
18 

8 

8 

IH 
8H 
7k 
11 
614 


1-87 
4-44 
2'98 
6-81 
S-6S 
6-80 

2-8S 

8-8 
2-60 
2-87 
1-66 
1-69 

8-18 
3-69 
2-U 
8'51 
5-67 
1-17 

8-85 
3-7* 
2-16 
1-71 
10-88 
l-OO 

8-l« 
6-87 
8-81 
2-11 
8-89 
1-63 

8-92 
5-19 
2-87 
1-19 
3-88 
1-38 

8-16 
8-27 
2-52 
281 
811 
1-78 

2-15 
10-81 
8-15 
2-89 
5-77 
8-18 

8-71 
9-38 
5-81 
1-68 
1-42 
3-84 

2-23 

5-07 
331 
1-78 
618 
•.J-99 


1^ 

IIH 
13 

in 


}1« 

7 
10 
13 

8M 

s« 

7 
8 

low 

4 

f 
'Is 

11 

|« 
11 

3M 

iS« 

6 

k 

6 

8 

i« 

8 

3W 

low 

18 
10 
11 

a 
11 

12 

iiw 

18 

8 


6W 

8 

5Sl 


'full"  and  "good"  foUowiu>;  tha  years  girtjn  aoove 
the  aggregate  crop  for  the  year  named  wad  full  or 


Cotton  Aceeaob  Report. — In  our  editorial  columns  will 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  section 
of  the  South.  The  report  has  been  prepared  in  circular  form 
and  the  circulars  may  be  had  in  quantity  with  business  card 
printed  thereon. 

New  York  Cotton  Exohanqb— Change  in  Rule.— The 
Board  of  Managers  of  the  New  York  Cotton  Exchange  at  a 
meeting  held  Wednesday,  June  6,  adopted  the  following 
amendment  to  Rule  14  of  the  By-Laws. 

"8trlke  out  the  first  paragraph  of  Rule  \i  and  substitute  the  follow- 
ing: 81i  (6)  iron  b»nds  or  ropes  on  uncompressed  bales,  or  seven  (7) 
bands  on  compressed  bales  not  exoeedlog  in  weis^ht  ten  pounds  in  the 
aggregate  shall  be  considered  sufficient  for  each  bale  of  cotton.  Any 
excess  shall  be  deducted  from  its  gross  weight." 

Before  the  change  Rule  14  read:  "Six  iron  bands  or  ropes,  not 
exceeding  in  weight  12  pounds  in  the  aggregate,  shall  be  considered 
suBiolent  for  each  bale  of  cotton.  Any  excess  shall,  at  the  option  of 
the  buyer,  be  removed  from  the  bale  or  deducted  from  its  grou 
weight." 

The  new  rule  goes  into  effect  after  Saturday,  June  16th,  at 
12  M. 

THB  FOLLOWINQ  are  the  U-ROSS  BE0EIPT8  OF  COTTON   at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1893. 


auore  mean  cuat  che  aggregate 


NIW  TOBE. 

BOSTON. 

Fhiladilpr'a 

BALTIHOBI. 

fromr- 

WMk. 

S<nc> 
Sept.l. 

S<nc< 
8<pt.l. 

Tk<f 
w«<k. 

Sinct 

a$pt.i. 

TIktl 

WMk. 

Since 
3<ve.  1. 

N.  Orleans... 

Texas 

Bavasnah... 

Mobllei  

riorida 

So.  Carolina 
No.  Carolina 
Virginia.... 
North,  ports 
Tenn.,  *o... 
Foreign 

4,519 

2,i;o 

2,452 

281 

501 

78 

,   2,088 

201 
35 

361.881 
213.335 
231,117 
102 
20.031 
64.983 
18,170 
99,736 

70,879 
8,95S 

316 

2,654 

61 

901 

61,660 

61.058 

279.968 

9K,182 

21,809 

122 

1.107 
141 

10,128 

3.810 

8,021 

63,017 

1,000 

6.127 
603 

90,833 
'68,184 

Total...... 

12.636 

1,088.179 

3,835 

505,675 

2,278 

86,806 
~~82,83i 

6,780     23'J,50» 

Iiastjear.... 

11.261 

1.1165.662 

5,646 

658,312 

2,128 

6,308 

218,85 
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Wbathxb  Rko&d  Fob  May.  —  Below  we  give  the  ther- 
mometer and  rainfaU  record  for  the  month  of  May  and  pre- 
Tio<u  mootbg  of  this  and  the  two  preceding  yeare.  The  fig- 
ure* are  from  the  records  of  the  Signal  Service  Bureau,  except 
at  points  where  they  have  no  aUtion,  and  at  those  points  they 
are  from  records  kept  by  our  own  aoento. 


A6fiMry. 


ISM  leas.  isBi.  tSM  imi.  law    um  isua.  i«ni   ism. 


M.  CAR-LA 


BiilkMt.. 

IiO»««t... 

Awwmat.. 
IIMIi— 


Mrvl  «9-0 


BiakM.. 


SB-O 

«i-o 


JTorek. 


SVD 

at-0 


M-O   »0     TarD 


•!■• 


M'O 


88-0 
M-0 


7M 
M'O 


•r«|  >7-o 
•r*>  m 


nt 


Avri'. 


ISM    M'O  ;e-o 
—    »ro  ■ 

•TO  «■» 
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•r«l  »i 


»* 
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7*-0 

an 


M-< 


s» 


ai-o 


•n> 


fN 


^ 


aro 
M-o 

BO-lj 


8S-0 

sro 

8T0 


M'O 

SMO 

ee-o 


ton 


3fa]/. 


•3H) 
•  l-O 
MO 


13i».  ltiU;4 


go-o 

40-0 
M-O 


sro 

M'O 


98-0 
48-0 
67-0 


WO 


tR 


5M 


TR 


»>"    «!•• 


Ml, 


•l-oi 


Ui 


nt 


va 


tR 


Wf 


s: 


M-« 


» 


Mil 


s: 


Mil 

ao-u 


M'O 
«01) 


•r-o{  B«io 

l»a  Mho 
N-o    Ml' 


*r» 


s: 


mo  < 
S7«|  •'(-o  no 
a»a  Mil  sii-* 


M-O 


8>-« 


as-o 

4»0 
7v>'4 


71'S 


M'O 
4lr0 
70'7 


OT-0 
St'O 


75'0 
*)'0 
67'6 


SB'O 
530 
740 

88'S 
BO'S 

TO'a 


80-0 

wo 


TtMinotnet^ 


Ffftruary. 


18M.  lb9S.  1881!.    l.«4.  1893.  139a.    1894 


MID 
StU 
7311 


fBNNWB 
Utkvillt.- 

HIshMt. 

LawMt.  . 

AT«ra««.. 
tf«m*Ma.— 

HlKtaMt... 
LoWMt 

AT«r«(«... 

li»l»OU<i— 

Hiabwt... 

bOWMt.... 

UWhMt.  . 
Lowwt.... 
ArarM*... 


80-0 
24'r 

53-0 


TO'O 
lO'O 
4»'7 

TO'O 
19'0 
Mi 


75-0 
28-0 
50-0 


ST'O 
23-0 

67-0 
I7D 
4>!-7 

67'0 
15'U 
40-0 


8S'0 
150 

au'S 


71 D 
180 
3b'U 

«eo 

ISO 
40-0 

SO'O 

IrtO 
40-S 


73-0 
50--! 


7B'0 
88'0 
8«-7 

75-0 

53-5 

80-0 
2S'0 


71D 
1*0 

42'«l 

88-0 
lH-0 
49'0 

flSO 
ISO 
40D 

7«D 
Mil 
47-8 


•l-« 


Trt 


STO 

M'O!  *ro 


no-o 

5-t-o 
7«11 


,  8*0 
MD 
78-U 


aro 


stu 
si-o 
a»i> 


•om  »si> 

S6Dl  61-0 
74-7    TSU 


100-0 
44-0 
7J-9 


8^-0 
44'il 
«S-Oi 
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I  7S'8 

(19-0 
ft  10 
7l1> 

«l'0 
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IM-8 


90-0 
no-o 

7»'0 

9i'0 

7S'0 

("o-n 
67'0 
74'» 


71-0 


Bl'O 
51'u 
7»'4 

90 '0 
M'O 
74-8 


93-0 


8711 
frrO 
Tin 


Atw*««. 
4M(«M.- 

awnwt. 

Lowatt. . , 
AranMra.. 
Ban  Antonio. 
Blctaaat... 
l/owaat 

BunuSut^- 
UKbaat... 

LoWMt.... 

AT<r«««... 
Lontvim— 

Uuthaat... 

LowaaC  ... 

Aranca. 
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HwhMt.... 

Lowaat... 

ATaraca... 

MDIAN  T. 
OUahama- 

Blgb.»t_.. 

Lowaat. . . , 

ATaraga... 


81-0 
180 

4ro 


740 
UU 
41D 

8311 
2SD 
OH-O 


80-0 
IBD 
SO-S 

710 
l»0 
44'i 
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TO 
S5-0 
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130 

43'U 

71-0 
1»'0 
4J'« 

70'0 
130 
44'3 

«7D 
10-0 
4*9 


7«D 

sro 
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78'5 

s»s 

SJ-5 


eoD 

30-0 
61-0 
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45-7 

SSD 
MD 
49D 
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4tlD 
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4»'0 

71D 
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50-0 
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15D 
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BalatalLIn 
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D*ff  ma., 
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4-23 
10 
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10 
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KMn/oO. 


OBOKGIA 

Ralnfall.ln 
Days  mlD. 

Atlanta  — 
Rslntall.ln 
Days  rain. 

Savannah.— 
Ralnfall.ln 
DaTs  rain,. 

Oolwnbut.— 
Ralnfall.ln 
Da  ja  rain.. 

Bonu. 
Rainfall.ln 
DaTi  rain, 

Balnfall.ln 
Dara  rain.. 

VXORIDA. 

Jaektonvitt^ 
Ralnfall.ln 
Dara  rain.. 

lampa.— 
Ralnfan.lD 
Da7»  rain.. 

I«u»r«l<- 
RalnfalUn 
Days  rain.. 

7aUahaatee— 
Ralnfall.ln 
Dan  rain. 


19M..18M  18M 


ALABAMA. 

■utitgDm'v.— 
Ralnfall.ln 
Daja  min, 

Mobie.- 
Rainfall.ln 
Dara  rain.. 

Stlvta- 
RalnfalMn 
Darn  rain.. 

Newton  - 
Ralnfall.ln 
DftTa  rain.. 

BffTniiuflujni 
RalnfaJl.ln 
Days  rain 

Florence— 
Rainfall. In 
Days  rain.. 

1.0U18'ANA 

Blew  OrUan*- 
Rainfall.lD 
Days  rain., 

ffifcwport. — 
Ralnfall.ln 
Days  rain.. 

Ord.  Cot^au- 
Rainfall.ln 
Days  rain.. 

IMenvBUl- 
Ratnfall.ln 
Days  rain.. 

Chenfvv'Ue— 
Rainfall.ln 
Day8  ran.. 

MISSIS'I'I. 

Oolwnbua.— 
Ralnfall.ln 
Days  rain,. 

Viclaburg.— 
Rainfall.lD 
Days  rain.. 

fiSland — 
Ralnfall.ln 
Days  rain, 

OiorfcAdfll*— 
Ralnfall.ln 
Days  rain 

Brookaven— 
Rainfall.ln 
Days  rain,. 

Kwciusko— 
Ralnfall.ln 
Days  rain,. 

Wayne»boro- 
Ralnfall.ln 
Days  rain,, 

ARll'^bAB 

LitUt  Bock.- 
RalnfalMn 
Days  rain,. 

Belena- 
RHinfall.it 
Days  rain,. 

#<>•  Snuth- 
RalnfalMn 
Days  rain 

Camden— 
Ralnfall.ln 
Days  rain,, 

Oomino — 
Ralnfall.ln 
Days  rain,. 

TBMNKb'a.. 

NathviUe.- 
Rainfall.lD 
Days  rain 

MemphU.— 
Kainfall.lB 
Days  rain,. 

AMliwood- 
Ralnfall.ln 
Days  rain,, 

Wier— 
Halnfall.ln 
Days  rain 
TKXA8, 

Salveaton.- 
Rainfall.lc 
Days  rain 

Palestine- 
Balnfall.ln 
Days  rain,. 

Autin- 
Ralnfall.lii 
Days  rain,. 

AbUene.— 
Balnfall.ln 
Days  rain.. 

Son  .Antonio. 
Kalnf>  1.1 
Days  rain.. 

BtmuviUc— 
Rainfall.ln 
Days  rain. 

Lonifvtevt— 
BalnfalMn 
Days  rain.. 

ArUnfon— 
Ralnfall.ln 
Days  rain.. 

INDIAN    T. 
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halnfail.in 
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New  York  Cotton  Exch*ngk— Annual  ELkction.— The 
anoual  election  of  officers  and  manaf^ers  of  the  Hev  York 
Cotton  Ezchaoge  was  held  on  Monday,  June  4.  There  were 
three  tickets  but  the  sitting  officers  were  with  few  exceptions 
je-elected.  The  following  were  the  successful  candiilatee  : 
President,  Reinhard  Sied^nbure ;  Vice-President,  Oustarag 
C.  Hopkins  ;  Treasurer.  Walter  T.  Miller;  Managers,  Meyer 
H.  Lehman,  Theo.  P.  Ralli,  William  Rav,  George  Brenneoke, 
Ad.  Norden,  R.  H.  Rountree,  T.  M.  Robinson,  8.  J.  Harding, 
Jr.,  W.  J.  Hochstaetter,  Isaac  B.  Froeliub,  John  L.  BuHard, 
Henry  Scbaefer,  R.  P.  McDougal,  William  Mohr  and  George 
A.  Chapmin  ;  Trustee  Gratuity  Fund  (to  serve  three  years), 
Nathan  Herrmann ;  Insppctors  of  Election,  J.  W.  Moses. 
J.  W.  Wenman  and  R.  C.  Allen. 

SmppiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
30,919  bales.  So  far  as  the  Southern  ports  are  concerne  ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  l>alet. 

Smw  ToEK— To  Liverpool,  per  steamers  Bovlc,  4,943 Cuflo, 

„i.i'*3 e,i2« 

To  Hull,  peratenmer  Martello.  2.660 2,660 

To  Havre,  per  etf^araer  La  Boiirjfogae.  50     .. 50 

To  Bremen,  per  st«Hnier8  Saxle.  214  ...Trsve,  527 971 

To  Hamburg,  per  stt-aiuer  Grlmui.  40 ., 40 

To  Antwerp,  per  steamer  Westernland,  433 4S8 

To  Genoa,  p«r  BCi-amer  Werra.  996  998 

Nuw  Oklkans— To  Liverpool,  per  steamers  Cuvler,  2,276  ... 

Electrician.  4.S00....Fiorl(llan.  4.370 11,416 

Boston— To  Liverpool,  per  eteamers  Ci^phalonia,  532  ...Michi- 
gan, 128  u(.la  d  au'l  10  8aa  I  land  ...Octoiuan,  1,084 1.7.'i4 

Baltimosb — To  Liverpool.  Derateam*ir  Mnarezain^.  400 400 

ToBremen.persteamers Darmstadt, •,i.298.,.Welina'-.  3,177     5.473 
PHn.ADBLPHiA— To  Antwerp,  per  steamer  Strltierland,  570 570 

Total 30.919 

The  particulars  of  these  shipments,  arranged  In  our  usu  1 
form,  are  as  follows: 

Bremen 
<t  Sam-     AnI- 
Bull.  Bavre.    burg.     werp.  Oenia. 
2,660  50    1,011       433      '996 


Total. 

11-276 

11  416 

1,7M 

5.873 

570 


Liver- 
pool. 

SfewYork 6,126 

N.Orleans 11.446 

Boston 1.754     .._ 

Baltimore. 400    5,473    

Pblladel'a 570 

Total 19,726    2.660  50    6.4^4    1,003        996    30  919 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  oiir  data  down  to 
the  latest  dates: 

New  Oblbans— To  Liverpool -June  1— Steamer  Yiioatan,  3,960. 

To  Havre -jQoe  t— Steamer  C*nari*'i.  ."i.los. 

To  Harahurg    .lune  I    Steamer  Orasiirook.  400. 

To  Antwerp    June  6— Steamer  Cayo  Romano,  2,375. 

To  Narva    Juno  2— Steamer  Yoxf  iM,  4  87  >. 

To  Barcelona    June  I  -Steamer  Tudor  Prinoe.  1,600. 

To  Genoa    June  1  -Steamer  Tii-lor  Priuoe.  I.t>i2 
Sbwpoet  News— To  Liverpool— May  3  i--8t«amer  Kanawha.  1.595. 
Boston— To  Liverpool    June  1  -Steamers   Catalonia,  8J8;    Palestine, 

7 June  4— Steamer  Kansas.  152. 

Baltimore  -  ro  Llverp  wl— .May  'iS"*— -iteamerSedgemore, 939. 

To  Bremen— June  6 -Steamer  Qera.  3,067. 

To  Antwerp    May  30- Steamer  Ktalto.  550. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

Qlbndowbk.  steamer  (Br.),  at  Saw  Orleaas.  bifore  rep  >rtel.  i*  badly 
lijuied  by  Are.  Uamag^  estimate  1  .tt. $5). 0  lO;  auout  1,600  bales 
01  oocton  damaged.     The  oottoa  is  belni;  ualo^kded. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Jfon. 

Tua. 

Wtdnu. 

TKurt. 

Fri. 

Liverpool,  8team,(t 

hi 

^64 

'S84 

^64 

"u 

BS4 

Do        d. 



.... 

.... 

.... 

.... 

...a 

Havre,  steam.,  e*. 

209221 

20«22t 

20^221 

203*221 

20322t 

209221 

Do      later d. 

.... 

.... 



-..• 

.... 

.--. 

Bremen,  steam.,  d. 

25t 

251 

251 

25t 

2dt 

251 

Do       later... d. 

...a 

.... 

.... 

..s. 

•  -•• 

...a 

Hamburg,  steamd. 

Is 

»9 

>9 

H 

% 

•« 

Do        later,,-**. 

.... 

.... 

.... 

.... 

.... 

.... 

Ams'dam,  Bteam,e. 

20®25t 

20*251 

20»25t 

203251 

209251 

20»25t 

Do        later,  .e. 

.... 

.... 

-« 

.... 

.... 

Reval,  via  HuU.d. 

2»1S8 

23l78 

"8. 

».. 

»64 

11«4 

Do     V.  Hamb.d. 

"«4 

"64 

"64 

"«♦ 

"64 

»1« 

B'lona,  direct... d.|      — 

..-• 

.... 

he 

'u> 

aenoa,  steam... d.      30t 

30t 

9«4 

»«. 

»«4 

•64 

rrleste,  v.Gtenoa.d.  j     iSg, 

iSgi 

"•4 

"44 

"« 

"64 

^ntwerp.steam.d. 

3„ 

3m 

s,a 

=•« 

3<J 

8„ 

t  Cents  net  per  lu  J  lbs. 

LIVERPOOL. — by  cable  from  Xjverpool  we  have  the  followir  g 
statement  of  the  week's  sales.  «r/>oks.  <%o,..  at  that  port: 


t  luappreciaDle. 


dales  of  the  week bales. 

Of  which  exporters  tooE  ... 

Ot  which  speculators  took  .. 

Bales  American. 

Actual  export — .............. 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloau- Estlm'd 
Total  Import  of  the  week 

Ot  which  American 

Amount  afl>at 

Ot  which  American 


Jfayie.     Hay  25.     Junel.      June  8 


30,000 

1,000 

200 

26,000 

l'>,000 

29,000 

1,688,0001 

1,407,000 1; 

16.000 
11,000 
83,000 
67.000 


44,O00 

5,100] 

400, 

37,000 

22,000 

60,000 

610,000 

391,000 

Si.OOO 

38.000 

52,400 

40,  KK) 


81,000 

2,500 

l,<00 

67,000 

H.OOO 

62,000! 

1,610,000 

1,363,000 

41,000 

31,000 

46.000 

30,000 


64.000 

1,910 

2,900 

50.000 

14,000 

71,000 

1,552.000 

1,313,000 

30,000 

19,000 

46,000 

30,000 


The  tone  of  ttie  Liverpool  market  tor  spots  and  tuiurea  uk-  h 
lay  of  the  week  ending  June  S,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 
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BMadr  at 

partially 
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fWoat 


Qolat. 


8.000 
500 


Qaln. 
Qnlat. 


The  openiDX,  highest,  lowest  and  closing  prices  of  futures 
Liiverpool  for  e»ch  day  are  iri^en  below.    Prices  are  on 
th«  basis  of  Uplands,  Low  Middling  clause,  unless  otherw  ae 
stated: 
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4.        «. 
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SOO 
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too 
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SSI 
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S4S 
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VaaaM  Jaae  3. 


OlMH  Bith  Itfw.  a.>. 


4.        4. 
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S  01  {  3  S3 

s««  I  too 

sss  too 

4  00    4  01 
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1 01  { <  o: 

tot  I  t03 

tot!  tot 


4. 

so:  3  63 

3  it  3  83 
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sot   too 

400  tOl 
tOl  I  4  0! 
t  01  I  4  0! 
t  02  ^  4  03 
tOi|    404 

to\    ton 


Jaaa 

Jaaa^laly. 
Jalr-Ai«.. 
Aas.-a*«t 
■a«t.-0*t.. 
Oat.-l(oT.. 
NoT^Oaa.. 
I>aa.-Jaa_. 
Jaa.-raa. 
Fab.  I(«a 


WadnJaaaS.        Tkara..  Jaaa  7. 


4. 
4  01 
tOI 
4  01 
4«S 
4tS 
4*4 
4St 


(»sa|W»t  Um.  (Urn. 

'  4. 

*m 
sst 

*«s 
s«s 

40* 

4*0 

tui 


4. 

a« 

«4* 

sst 

SSi 

tss 

to* 

4S0 


4. 
4*1 

tei 

40i 

44S 

4«a 

4*4 
4*4 

to* 


Orm  Bl**  Law.  Olai 


4L 

too 
too 

4*1 

4*a 

4  4* 


400 

too 


too  tot 

tl/t    to*   tot    to* 

lot  tos  tot  to* 


4. 

tot 
toi 

4  0«  '  1 01 
40S|40t 
4«S'*01 

4  04  tOtUtS 
404Uot|4«4 
4X4  t03,tOt 
to*    40<l    t04 


4. 
4  01 
tOl 

tot 
Its 
to* 
4r4 

4  St 

tos 

to* 


Vrin  Jaaa  8 


Oaoi  n*k  i«w.  <i 


4.       4. 

art  asa 


tor  tos  *i/i  lox 


ats 
a*a 

to* 
t»> 
t*i 

444 

4oa 

4  Ok  {  t  01 
tot    40« 


asa 

too 
toe 

tot 

401 
4«t 

toa 


«•  I   ' 
aaa    »ea 

a  e*     3  03 

asa    343 

too     4  0j 

tool  tot 

4  01  I  toi 

4 01  I  to* 

t  01  I  (03 

404  404 

4  06  4  '  .^ 


BREADSTUFF  S. 

Fridat.  June  8.  1894. 
"*  Early  io  the  week  the  market  for  wheat  flnar  wa4  dull,  but 
lat«r  the  buoyancr  of  the  wheat  market  atimulated  buyers 
and  trade  b<ctiiie  fairly  brisk  at  the  former  asking  prices  of 
holder*  and  io  aome  inalancea  sliicbt  adTaoces  were  obtained. 
The  demand,  however,  was  almost  entirely  from  the  home 
trade  and  for  tb*  chotoT  braBda,  as  shipprra,  limits  were  too 
low  to  enabi*  tliam  to  aeooinplish  anything  of  importance 
oolrido  of  tiM  Moal  tndo  to  lb*  West  lodtesandSouih  Amer- 
ioik  Rja  floor  tea  bean  Terjr  (Irmly  held,  owiok  to  scarcity, 
thereby  eheckioB  trade.  Com  meal  has  met  with  a  fair  trade 
at  full  Tallica.  To  day  the  market  for  wheat  flour  was  less 
aettve  owing  to  ttao  bigbar  tIows  of  holders,  particularly  for 
Um  beUar  gndaa. 

Durtnc  tha  first  eoapla  of  daya  ol  the  week  the  speculation 
In  the  mtffcat  for  wbaat  fatorea  was  aoiet  and  prices  made 
■o  important  ehangea.  bat  later  the  tradiog  became  quite  ex- 
cited and  priocs  advanced  rapidly  on  active  bu\iog  by 
frightened  '■sborta''  to  cover  contracts,  stimulated  by  reoorts 
ot  aeriuiit  damage  to  tbe  growing  crop  at  the  West  by  froots 
and  dron'h,  leas  faTorabla  crop  prospects  in  Europe,  decidedly 
stronger  Eoropaan  mnrkataaod  decreased  offerings  to  Europe 
br  Argaatina.  In  thn  spot  market  bosineas  has  been  quiet,  as 
tna  adranea  in  Talnaa  Ma  plaoad  prices  above  shippers  limits. 
Tba  aalea  yesterday  Inelaasd  No.  1  hard  Manitoba  at  9Vc. 
ovsr  Jttlv.  f.  o.  b.  aflont;  No.  t  soft  Toledo  at  ^o.  over  July, 
(.  o.  b.  s  float,  and  No.  Storing  at  48>^c.  delivered.  To-day 
tbe  msrket  was  activa  ana  bunyaot  on  continued  free  buy  iog 
by  "shorts"  to  cover,  stimulated  by  nnfavorable  crop  ac- 
•OOBIS  aod  strongw  foreign  advicas.  The  apot  market  was 
flrmer  bat  dull.  Tbe  ssIm  included  No.  9  red  winter  at  Ic. 
over  Joly,  f.  o.  b.  ailoM,  special  delivery. 

DAn.r  oioanra  raioas  or  so.  3  aao  wuraa  wbbat. 

ami.  Jfon. 

JaaadsltTcrr ....a.    M^a  47 

Joir  •tallTorr *.    67%  58 

Aasati  daiUarr a.     69>s 

Sapt«CDbardr1IT«rT a.    M  eOH 

Daaauibar  dtllverv a.    A3H  63% 

The  apeculative  dealings  in  tbe  market  for  Indian  corn 
fatarrs  have  been  fairly  active,  and  prices  have  steadily  ad- 
vanord  on  general  baytng.  atimulated  by  reports  of  crop 
damage  at  tbe  West  by  cold  weaibpr.  atronger  foreign  advices, 
and  ra  oymDathv  with  an  advance  in  oata.  la  the  spot  mar- 
ket there  haa  b^n  a  limited  inquiry  from  abippers,  but  an 
activa  trade  was  checked  by  the  sovaooe  in  prioea.  The  salen 
yesterday  included  No.  9  mixed  at  44)^c.  in  elevator  and  H^ 
94l)ic.  delivered.  The  market  today  waa  fairly  active  and 
higher  on  poor  crop  aoooants  and  stronger  Boropean  advices. 


Tut*. 

Wad, 

Thurt. 

m 

ilH 

ao*» 

ABOr 

ei\ 

MH 

•1% 

Wt 

62«i 

i»H 

m>t 

«a 

63'9 

At 

•4 

6S>* 

65 

9*H 

ern 

6<l<i| 

68  >< 

The  spot  market  was  firmer  but  quiet.  The  sales  included 
No.  2  mixed  at  45@45i^c.  in  elevator  and  45}^(§45?/c.  de- 
livered. 

DAII.T  OIX>SINa  PBI0B8  OF  KO.  2  mXED  CORN. 

J  ,.  Sat.     Hon.        Tueg.     Wed.       Thurt.      Fri, 

JnnedaUvery o.    42»8       4314       43\       44>t       44i«       45% 

JalvdeUverr 0.    43V«       43^       44%       4S  45  457, 

AoKOSt  delivery. 0     43'8       441*       45'«       tS'a       45%        46% 

Beptember  delivery. ...o.    44%       44%       45%       46  16  47% 

Oats  for  future  delivery  have  been  fairly  active  and  pricea 
have  made  a  sharp  advance,  particularly  for  the  near-by  de- 
liveries on  buying  by  "shorts"  to  cover  contracts,  stimulated 
by  reports  of  serious  damage  to  the  growing  crop  at  the  West 
by  frosts  and  scarcity  of  supplies  both  her;  and  at  the  West. 
In  the  soot  market  prices  have  been  decidedly  higher,  owing 
to  the  absence  of  supplies.  Yesterday  No.  2  white  soil  at  48c.  in 
elevator  and  No.  3  mixed  was  quoted  nominally  at  48c.  in 
elevator.  To-day  the  market  was  higher,  particularly  for  the 
early  deliveries,  owing  to  the  light  supplies.  The  soot  market 
was  firmer.  The  sales  included  No.  2  white  at  483^0.  in  ele- 
vator; No.  2  mixed  was  quoted  nominally  at  481-^c.  in  elevator. 

OAILT  OLOSmO  FRICaa  OF  NO.  2  MIXED  OAT8. 

Jane  delivery o. 

July  delivery 0. 

Aoxost  delivery 0. 

September  delivery. ...0. 

Rye  has  been  firm  but  quiet. 

The  following  are  closing  quotations 

FLOUR. 

Ptne V  bbL  «1  75»$1  90 

Saperflne 1  89»  2  10 

Extra.  No. a. 2  00*2  20 

extra.  No.  1 2  20»  2  40 

Olnar* 3309  260 

SttauttaU 2  659  3  50 

Patent,  apring.  3  509  4  20 

[Wheat  floor  la  saoka  sells  at  prioea  below  those  for  barrels 

OBAIH. 


Sal 

Man. 

Tue». 

Wed. 

Thurt. 

Fri. 

t"> 

41% 

42% 

45 

45% 

47 

38^8 

40 

41% 

43% 

431% 

45% 

.... 

.... 

36 

37 

37 

37% 

32 

32 

33 

34 

34 

34% 

Patent,  winter $2  909$3  25 

City  mills  extras 3  40 


Rve  Hour,  sunerflne 
Biiokwtii-at  floor.... 
Corn  meal — 
Western.  4o 2  509  2  60 


2  709  3  10 
....9     .... 


Brandy  wlae. 


2  70 


Wheat— 

BprlDK.  per  bnsh.. 

Bad  winter  No.  3.. 

Bed  winter 

White ...... 

Oata— >Uxe<l,per  bo. 

White 

No. 2  mixed. 


0. 

60  • 
6t%9 

52  9 

53  9 
43  9 
48  9 
4S%9 


Ho.  2  white 48%9 


0. 

72 

61 

63 

63 

49% 

91% 

49% 

49% 


Corn,  per  bush—  0. 

West'n  mixed ..  44 

No.  i  mlxel.. 45 

Western  yellow..  45 


Western  White 

Rye— 

Western,  per  bash. 

State  and  Jersey.. 
Barlny— V0.2  West'n 

State  2-rowed 

State  6-rowed 


45 


0. 
47 
46 
48 
48 

67 
58 


Pbodcoe  E^chanoc  Bt.kction.— The  annual  election  on  the 
Produce  Exchange,  held  Monday,  June  4,  ^e^ulted  as  follows  : 
President.  Alfred  Romer  ;  Vice-President.  Heory  D.  McCord, 
H.  D.  McCord  &  dons  ;  Treasurer,  E.  C.  Rice,  Rice,  Quimby 
&  C).  Managers— two  years  :  David  Dows.  Jr..  E.  Q.  Burgess, 
International  Grain  Elevating  Co.;  Frank  Braiaarl,  Brainard 
Bros.;  J.  W.  Ahles.  Ahles  &  Raymond;  Herbert  Barber, 
Barber  &  Co.;  C.  K.  Milinine,  Mdmioe,  Bodman  &  Co.  In- 
suectors  of  Election :  George  B.  Ferris.  C.  H.  Steele,  F.  M. 
Carney.  A.  L.  Holmes,  W.  R.  Carr,  G.  A.  Riggs.  Trustee 
of  Gratuity  Fund,  to  serve  three  years,  Thomas  P.  White. 

Tbe  movement  of  breadstuSa  to  market  is  indicated  in  the 
ttatament  below  is  prepared  by  us  from  the  fijures  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Wsatem  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  June  2,  1894^ 
and  sinoe  August  1,  for  each  of  the  last  three  years: 


riMT. 

WItMt. 

Oont. 

Osti. 

Barl<v. 

»U.l<Mit« 

aiHk.«oi6< 

autHMiu 

ButhMUu 

Aua.t8u» 

'Bisaso    .... 

81.&S7 

»«C«1 

1,«T0.SS6 

1,606.318 

87,805 

lUlwaakaau. 

05360 

176.66 

60,050 

381.000 

15,600 

Oalath. 

U7.*0V 

iirs2s 

8»» 

MlnnaapoMs 

700.800 

118.570 

Ma4o 

■.m 

ea.aoo 

7.800 

OauoM. 

t.01T 

lots* 

aoiisa 

t».r30 

5.0*0 

ULttt 

13.806 

tt.ioo 

ICLoalt..... 

tt.81t 

6S.7S6 

•«7.Bt0 

too.sso 

Paona- 

4.160 

I8.SOO 

U1.060 

t56.t00 

1.400 

Kaaaaaatr. 

>7,4U 

1^64i 

a.oi  1.811 

e,823,9«» 

111.3(15 

Tot.wk.-M. 

«M.81* 

LSlS.aiM 

laaawk.ts. 

t»S.t<» 

t.Vl».t«S 

t.t«l,74l 

3.881.171 

187.856 

Iam*wk.-M. 

tts.ias 

S.«3a318 

a.88a.8sa 

t.lSt.3<i8 

!!13,«i8a 

«tM<A««bl. 

lasaM..... 

ll.6S8.ni 

its.asi,i07 

I8831«.«71 

108.880.806 

28.113  318 

isat-ttL.... 

11.16*314 

moit.<8a 

toA.ios.sai 

80,51  l.il7i 

28331.538 

UOI-Sf.    . 

I0.088.171 

t0t.SIS.0«7 

108.Sa».«t4 

00.475  805 

30,534.610 

Rye. 

BuMlbt. 
8.0S0 
18.800 


1.800 


85.450 
51,830 
8t,610 

3.808.871 
8.837.688 
ll.lll.8tl 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  June  2,  1894,  follow: 


Jlour, 

BtetiwU  at-  DbU. 

Naw  Tork. It'.iisa 

Boston. 4B3>8 

MoaireaU  l*.rM 

Phlladalptala 47,8is 

Baltimora. 160.731 

RIchmoDd.  2.?73 

Nswurlsaas »Mt 


Wluat, 
ttutn. 
»a.425 
3a,88J 

so.iad 

87.lilO 
3i.l88 
2.8jtf 


Com, 
buMh. 
810,700 
a67,.75 

8).S02 
52.S5d 
18.486 
8,8l;i 


Oott, 
btuk. 
483.000 
»S,179 
17.800 

BoWjv, 
■■  6.156 

aa. 

18.000 
7.tH)0 
8,!I31 

878 

■.■;:... « 

783.508 
825,Oal 


5,850 
8,250 


878 
13,878 


Total  weak. S80.7M    1.18S.8^8   l,118.8il 

Ws«kl8».> taS.78t    8,582,012    1.6.5.U8 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  June  2  compare  as  follows  for  four  years: 

HtcetpUof-  188t.  1883.  1888.  1891. 

rioor.:...... bbls.     8.M1.838  7,3U,065  7,780,806  6,S50.88< 


Wheat bosh.  11.011.7H8 

Pom 2f.l«5.8s8 

0*U lt.051.S!6 

Barley I,7Ae.S88 

Bra_ 100.870 


Total  train... 


.  6*,0S7.*48 


81384.303 

19.882.187 

17.011.3l<t 

8,..'20.30e 

482.331 

OMUUTS 


t<.706.1(>t 

67.352,'<40 

2l,i'75.41» 

8.7.17.m8 

8.348.817 

188.280.891 


13,318347 

18.«08,507 

14.837,.')81 

1.815.805 

Ztl.163 

te,786.80S 


1000 
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The  exports  from  the  several  seaboard  ports  for    the  week 
•nding  June  3,  1894,  are  shown  in  the  annexed  statement: 

—  -  ■  "  Peaa. 

bush, 
17,011 


WTlwlt, 
BJDVort*  from-'  btttli, 

Suton  sOrt,,B5 
ontreal «JI.'1« 

Philadelphia I'iW 

Baltlniora IBT.iiO 

New  Urleanl 72,llia 

Newport  Newa 

Norfolk 

Portland 

Total  week 1,100.4  94 

Same  time  1SI>3 2,2a.ulu 


Com. 
hutK 

fZ.  65 
295,1»9 
IM.blS 

1.486 
60.600 


917.7«'» 
1.130.120 


Ftour, 
tbtt. 

locise 

4B,W78 
8.4"3 
4n,<il3 
69.0(17 
SOI 
£4,747 


887,006 
813,«8a 


OaU. 
22,69a 


Rye. 
busli. 


9.814 


82.410 
806.674 


68,v!lH 


19.653 


69  237 

15,SS6 


The  destination  of  these  exports  for  the  week  and  since 
Sept  1,  1893,  is  as  below.  We  add  the  totals  for  the  correa- 
pondiuK  periods  of  last  year  for  comparison: 


Beportt  far  Week  Since  Sept. 

Vltek  and  tince  June  2.  1.  1»»3, 

Sevl.  1  to—  bbla.  bbU. 

United  Kingdom  2is.5ii2  «.5E0.n35 

CJontlneat 1S.'89  l.iU.6'ii 

B.*C.  Amprlca..  14.831  1.176,820 

West  Indies..      .  81,784  I.Ortf.178 

Brit.  N.  A.  Col'..  3.710  3  8.l)jS 

Othercountrlee..  4«0  31.984 

Total    287.»0d  10.873.32S 

■Total  1892-98 313.298  10.808.666 


, tVluat.. . 

Week 

Since  Sept. 

Jun«3. 

1,  1893. 

buah. 

buHh. 

grto.o.w 

21..-30,5  7 

188.412 

19.13il.8l0 

510 

26.1!  79 

1.499 

29.680 

-Com.- 


L  160.494 
2,241,010 


155.130 


4n.«72,*3a 
66.268.669 


Week    Since  Sept. 
June  2.      1.1893. 
bush. 
25,491.174 

19.ilH.089 
llO.Bcl 
631,075 
12:(.55H 
10i).84(< 


biuh. 

eoa.»68 

2B.S.3.-18 

4.670 

S3.W8 

6.100 

1.694 


917.768    4a.l7a.f88 
1.130.120    88.10i35» 


The  visible  supply  of  Rrain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  2,  1894,  was  as  follows: 


Wheat, 

In  ttore  at—  buah. 

Mew  York 8,394,000 

Do       afloat 96,000 

▲Ibanr 

Bnfflao 1.746.000 

Do        afloat 

OhlcaffO 19.363.000 

Do       afloat 

UllwaDkee 1,107.000 

Do       afloat 

Dnintb 7,816,000 

Do       i^oat 

Toledo 2.617,000 

Detroit 1,78'1.000 

Otweso 20,000 

8t.  I-ouls 2.626,000 

Do      afloat 

Otoclnnatl 1,000 

Boston. 89.000 

Toronto 86.000 

Montreal 606.000 

PbUadelphta 868.000 

Peoria 104.000 

Indianapolis 110.000 

KansasClty 239.000 

Baltimore 611.000 

Uinneapolls. 9.821.000 

8t.Paal 

On  Mississippi  Rlrer.     

On  Lakes 691.000 

On  caaal  and  river...  1,336.000 


Com, 
buah. 
4 16.000 
176.000 
26.000 
331.000 

3.i78.'oo6 


TotalJane  2.  lS94.f9..306.000 
Total  May  26.  1894.U1.330.000 
TotalJune  3.1893.71.1+1.000 
TotalJnne  4,1892.27.010.000 
TotalJane    6.1891.16.477.406 


8.000 

'  ks.'odo 


18.000 
19.000 


10.000 
154.000 

"s.'pido 

183.000 

1S4.000 

38.000 

9.000 

86.000 

6,000 

'sd.ood 

1.328.000 
1.013.000 

7.406.000 
7.648.000 
8.188.000 
4.47t(.000 
6.606,887 


Oata, 

buah. 
379,000 

■  iX.ooo 

168,000 


38,000 

""8',bo6 

3,000 
'26,000 

"ii.'i'oo 

9,000 
49,000 

220.000 
98.000 

171,000 
2.000 

■js.ood 

26.000 


3.5.000 
714.0.0 
261.000 

2.606.'>00 
2.847.000 
4.6:<e.000 
3.369.1100 
4.549.391 


buati. 
18.000 

■■l.()(K) 
11,000 

i29,bO() 

■"sVwio 
"iiiooo 
■■3,000 


1,000 


35,000 

■"2,^dod 
■■■9,o'd6 

9,000 
1,000 


16,000 

252.000 
301.000 

876,1)00 
460.1 '00 
3U4.8S9 


Barley, 
bush. 


14.000 


2.000 
Ib.OOO 


39.000 
21.000 


1.000 


2.000 


100.000 
102.000 
377,000 
411.(  00 
146.274 


THE     DRY     GOODS     TRADE. 

New  Yoke,  PIudat,  P.  M.,  June  8,  1894. 

Reports  from  all  quarters  indicate  continued  dulness  in  the 
market,  the  prolonged  bad  weather  telling  heavily  against 
the  distribution  of  seasonable  lines  of  fancy  cotton  goods  and 
having  a  resirictive  influence  also  over  ti  ade  in  staple  linf-s 
and  over  early  fall  business.  The  complaints  are  general 
with  retailers,  jobbers  and  at  first  hands,  and  the  abnormal 
weather  conditions  have  been  effectual  in  repressing  what- 
ever tendency  the  market  otherwise  may  have  had  to  im- 
prove. It  is  almost  too  late  now  for  real  summer  conditions 
to  help  materially  sales  of  the  balances  of  stocks  of  lii^ht 
fabrics  held  in  the  primary  market,  but  some  stimu- 
lus would  probably  be  gisen  by  them  to  the  demand 
for  fall  lines  and  for  staples.  Meanwhile  the  tone 
of  the  market  is  weak,  and  there  is  considerable  pressure  to 
sell  being  exercised  by  agents  in  both  goods  for  this  season 
and  next.  While  a  number  of  lines  of  staple  goods  are  re- 
ported sold  ahead,  there  is  every  evidence  of  abundant  sup- 
plies in  the  aggregate,  and  a  resumd  of  reports  from  Eastern 
mills,  published  by  the  Journal  of  Commerce  <&  Commercial 
Bulletin,  indicating  but  a  small  rtduciion  in  output  of  cotcon 
goods,  is  suggestive  of  accumulations  at  the  mills.  Prices 
continue  very  irregular  and  tending  still  further  in  favor  of 
buyers.  Favorable  reports  are  still  made  concerning  col- 
lections. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  5  were  3,516 
packages,  valued  at  il45,445,  their  destination  being  to  the 
points  specified  in  the  table  below: 


^    Nbw  Yobk  to  JnsB  5. 

1894. 

1893. 

Week. 

Smce  Jati,  1. 

Week. 

Sinee  Jan.  1 

ureat  Britain 

l^* 

89 

426 

isi 

78 
636 
866 
186 

2,908 
1.634 

40,307 
4,469 
8,600 
3,294 
9,003 
634 
3,117 

17,889 
1,463 

12 

164 

15 

30 

182 

407 

8 

55 
747 

15 

1,805 
691 

^thlna..              

13  415 

India 

1,646 
4,743 
5,224 
9,045 
867 

Arabia. 

Airloa 

WestTndleR 

™   Oentral  Amerloa. 

2  217 

Boutli  America....... 

20  436 

1,155 

Total 

2,616 

93,518 
8,878 

1,635 
2,000 

3,635 

61  244 

Olitna,  via  Vanooaver*.... 

12,1(24 

Total 

2,516 

102,396 

74,168 

*  From isew  BniUaua  mill  j 

Dumta  d 

Ireot 

The  value  of  the  New  York  exoorts  since  Jan.  1  lias  been 
$5,056,576  in  1894,  against  $3,602,005  in  1893. 

There  has  been  no  movement  of  importance  in  connection 
with  brown  goo  Is  of  any  kind  this  week,  the  home  demand 
continuing  quiet  with  export  business  moderate.  Buyers  are 
difficult  to  deal  with  and  the  market  is  kept  weak  by  the  de- 
sire of  many  sellers  to  keep  down  stocks.  In  bleached  shirt- 
ings trade  is  slow  throughout  and  prices  are  irregular,  low 
grades  particularly  being  weak.  Trading  has  been  the  most 
prominent  feature  in  wide  sheetings,  some  agents  making  as 
much  as  ten  per  cent  concession  in  the  shape  of  increased  dis- 
counts to  buyers;  sales  are  larger  under  this  inducem'^nt, 
but  still  not  active.  Kid-finished  cambrics  are  in 
limited  demand  and  barely  steady  ;  other  linings  quiet  and 
unaltered.  Colored  cottons  are  dull  throughout  at  irregular 
prices,  the  market  in  other  directions  being  without  new 
feature.  Prints  are  slow  in  light  work  and  selling  but  mod- 
erately in  fall  lines.  Merrimack  fancies  have  opened  for  the 
new  season  at  5c,  per  yard.  Summer  fabrics  in  printed  lines 
inactive  and  weak.  Ginghams  are  slow  in  seasonable  goods 
with  a  moderate  demand  for  new  fall  work.  Print  cloths, 
after  selling  at  2  2B-32c.  for  extras,  contracts,  close  at  2  ll-16c. 
steady. 

1894.  1893.  1892. 

Slock  of  Print  Olotlu—                      June  2.  June  3.  Junei. 

HeldbyProvldenoemanalaotiirers.  271.000  78,000  None. 

Fall  Klver  manuf  aoturera 613,000  8,000  None. 


Total  Btook  (pieces) 883,000 


86,000 


None. 


Domestic  WooiiENS. — Business  in  domestic  woolens  and 
worsteds  for  men's  wear  has  again  been  on  a  restricted  scale. 
In  some  quarters  re-orders  for  heavy  weights  have  shown 
some  increase,  but  this  is  exceptional  and  of  no  material 
extent.  There  is  hardly  any  business  doing  in  light  weights, 
buyers  requiring  little  for  present  use  and  paying  no  atten- 
tion to  needs  for  next  spring.  Low  and  medium-priced  goods 
are  in  best  request  in  the  re-orders  for  heavy  weights,  but 
some  new  late  business  is  reported  in  the  better  grides  of 
fancy  cassimeres  and  worsteds.  Sales  of  overcoatings  in 
both  rough-faced  and  smooth  heavy-weights  are  small,  with 
business  for  next  spring  still  neglected.  Cloakings  are  in 
moderate  demand.  The  demand  for  satinets,  cotton-warp 
cassimeres,  etc,  is  slow,  and  prices  are  irregular.  Fancy 
woolen  and  worsted  dress  goods  are  in  moderate  demand  only, 
and  staples  are  slow.  Flannels  and  blankets  are  quiet  and 
unchanged.     Carpets  dull. 

Foreign  Dry  Goods, — The  bad  weather  has  had  a  demoral- 
izing effect  on  the  market  for  seasonable  goods  and  sellers 
have  pressed  stocks  for  sale  at  very  irregular  prices.  The  fall 
business  does  not  improve;  only  limited  orders  are  reported 
for  dress  goods,  silks,  ribbons,  hosiery,  linens,  &c.  Prices  are 
unstable  in  most  directions. 

Importations  and  WarebonaeWlthdraivals  of  Dry  Good*. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  7,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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8tat5  Ann  City  BtfAiiTMfWT. 


TERMS    OF    SUBSCRIPTION. 


CoBiMerclal  and  Financial  CHROMICLE  con- 

taina  40  to  04  pagee,  published  every  week. 

State  and  City  Supplement  of  CHBONICLE  con- 
tains ISO  pager,  published  periodicaUy. 

tnTeston*  Supplement  of  CHRONICLE  (a  Cyclo- 
pKdia  of  Railroad  Securities)  contains  100  pages,  published 
•Twy  other  nionth.  

SobMoiption  to  CHRONICLE  for  one  year  tlO.OO, 
which  indwdw  eyery  issue  of  both  SOFPLEMEirrs. 


Tenu  tt  AdrertUins— (Per  Inch  itpace.) 

Onetime 13  90  |  TBre«  Hoatlu    (i:)  tlni»8)..$21  00 

Ooa  Muoth  (4  Itme4)..    11  OO    8lx  Honibs         ('26cliun«i..   43  00 

Two  Montha         (Stimeo..   IS  00  I  Twelve  >foallu(52  ttiaefi)..   53  00 

(The  above  terms  for  one  month  and  npwanl  are  for  standlni;  cards  ) 

The  purpose  of  tkU  State  and  City  Department 

is  10  furnish  otur  subacriben  with  a  weekly  addition  to  and 
eantiBitation  of  the  Statb  aso  Citt  SmuofKHT.  In  other 
word*,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  correctiona  we  shall  publish,  and  the  municipal  laws  we 
diall  analyse  in  tite  "  State  and  City  Department,"  we  expect 
to  bring  down  werldy  the  information  contained  in  the 
E^Axn  AMD  Cm  BamMMmm  to  aa  near  the  current  date  as 
Henoe  if  tmrj  Bohaeiiber  will  note  in  his  Sitpplk- 
tlie  page  deaJgnated  at  the  head  of  each  item  a 
rafarenoe  to  the  page  where  ttie  item  in  tlte  Chbomiclk  can 
ba  foond.  ha  will  at  all  timea  powms  a  complete  and  fresh 
cyclopedia  of  information  reapecting  Himicipal  Debts. 


MUNICIPAL  BOND  SALES  IN  MAY. 

Oar  table  of  mnnicipal  bond  iuuet  marketed  in  the 
month  of  May  shows  that  the  total  amount  of  the 
sales  reported  was  114,349,410.  This  is  a  considerable 
increase  on  any  of  oar  monthly  reports  this  year  and 
has  been  exceeded  only  once  since  the  establishment  of 
this  record.  The  total  sales  for  the  corresponding 
month  of  1893  were  only  14,093,969,  while  for  Muj, 
1892,  they  were  97,856,860.  The  high  prices  paid  for 
the  loans  last  month  and  the  unusually  lari;e  number 
of  bidden  in  competition  for  tne  securities  shows  that 
this  claas  of  inTeatment  has  lost  none  of  its  recent 
popularity.  Seyeral  cities  hare  placed  their  bonds  on 
more  farorable  terms  than  they  hare  ever  been  able  to 
secure  before. 

In  the  table  below  we  ^re  the  prices  which  were  paid 
for  May  loans  to  the  amount  •13,230,410,  issued  by 
sixty-six  mtinicipalities.  The  aggregate  of  sales  for 
which  no  price  was  repotted  is  •1,119,000,  and  the 
total  sales  for  the  month  ^14,349,410.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chboni- 
OLS  where  a  full  accoant  of  the  sale  is  giren. 

Mat  Bosd  Sai.>s. 
IllsKsa  «■«.      MalurU^.  AnoMfU.      Awoni. 

inMii— r  Pa- 4  \9H         9300,000  los'oe 

.AsbVT  hrk.*.  J.„.  B  Jans  1,1024  SU.OOO  104-U7 

Aahlaad.  Wto 6  Apr.    3,1001  80,671  lOS-019 

.anbam.!*.  Y «  Iter    1.  IBU  2S,000  lOSfiS 

Anuara.  H.  T 4  May     1, 1U15  25,000  105-73 

Attb<ini.X  Y «  May     1,  1UJ6  aS.OOO  105iW 

Auburnllt.Y 4  May    1,1917  26,000  10608 

Aatmra.  N.  T 4  May     1.1918  2S.O0O  106-23 

.AoLun..  .H.  Y 4  May    1.1919  85,000  106-41 

Auburn.  M.  Y 4  May     1,  1920  35,000  106  63 

J^ebwii  .V.Y 4  May     1.  19-Jl  26.000  106  67 

Aubara,  >.  Y 4  May    l.Wii  25.000  106  nl 

.Aabnra,  M.  Y 4  May    1, 1H-.-3  36,000  IWiliri 

.ABtaralH.T 4  Mar    1,1934  89,000  10743 

aabmlflY  "!!....  4  MaV     l,  1»26  25,000  107  56 

IrmtddSkOhlO. 5                10^4  10,000  108  33>4 

taAAxTSuSr        ..  ~              •■000  101-6«i««i) 

SSoeSmm^. 6      Apr.  13, 1000        86,000   11003 

.OTwanw.  <>«—•-••■  5  J^^     7   1U03  45,900  112-53 

Md  '  a  tJuIr  1.1900  19A.300  110-53 

Md'."    ...  6  Apr.    9.  190O  en.OOO  109-00 

Md'  e  Jan.     1.  1903  93,000  113'U4 

Md'  ■      ..6  July    1.  IIMR  24,300  117  10 

Tnn    ■alilBillH  Mil"" 5  tJuly  1.  UUU  31.7UU  117-10 

vS:.SSmm,V&...  ....  «  tJadl  1.  19'.M>  .'M.uoo  104-08 

74«    aSSmlMd „.  4  nioT.  1,  19-JO  81£p0  103-08 

7M    BSSBm,Md......^  4  July   1, 1W5  X»8,^  10193 


7M. 

^. 
831. 
W)l. 
831 
'<31 
831. 
831. 
»31. 
8S1. 
SSI. 
831. 
•31. 
•31 


014 

78« 
78e 


N.  Y 

N.  Y 

N.  Y 

N.  Y 

N.  Y 


Page,       Location. 

786.. Baltimore.  Md 

7S6.. Baltimore.  MJ 

786. .Baltimore.  Md 

786.. Baltimore,  Md 

786.. Baltimore.  Md 

786.. Baltimore.  Md 

786. .Baltimore.  Md 

786..BaltiQiore.  Md 

786.. Baltimore,  Md 

787..BrookUTi.  N.  Y 

787..Bro.iklvn.  N.  Y 

787..Brootilvn.  N.  Y 

787..Brooklvn,  N.  Y 

787..Brt>oklyD.  N.  Y 

787. .Brooklyn.  N.  Y 

787. .Brooklyn.  N.  Y 

787..Bro<.klyn,  N.  Y 

787.. Brooklyn,  N.  Y 

787. .Brooklyn.  N.  Y 

787. .Brooklyn,  N.  Y 

787.. Brooklyn.  N.  Y 

787.. Brooklyn.  N.  Y 

787. .Brooklyn.  N.  Y 

787.. Brooklyn.  N.  Y 

9.53. .Brooklyn 
953..  Brooklyn 
953. .Brooklyn 
953. .Brooklyn 
953..  Brooklyn 
9.53.. Brooklyn.  N.  Y... 

953.. Brooklyn.  N.  Y 

9l4..Cartliai:c.  Ohio , 

9.i3..Chiooi>ee.  Ma«8 

876..CVdar  Rupiiis.  la 

876. .Cedar  Kaiiidrt,  la 

914..Clareinout, I«.  H 

1002.Cran«ton.  R.  I , 

831. .Daubnry.  Conn 

953..DanTlllc.  Ky 

914.  .Des  Molue».  la 

915..Eai*t  Liveruool,  Ohio 

831..Elmlra.  N.  Y 

915..FBr){o.  N.  D 

877.. Friend,  Neb 

053.. Glens  Falls,  M.  Y 

831. .Harrison  Co..  Ohio.. 

831..HastlaKa.  Neb 

015..HiKliIaud  Co.,  OblO.. 

053..  Holyoke.  Mass 

S77..HnntlDi{ton  Co.,  Ind. 

787..Indtauia|ioU4,  Ind 

915..LeoiuliMUr,'Ma88. .. 

919.. Un  wood,  Ohio 

877..Uttle  »»11»,  N.  Y..  ... 

919..I^caa  Co.,  Ohio 

832..Madlaon.Fla 

ei9..MadlM>D  Co.,  Ohio... 
01S..MaDOhe«ter,  N.  H.... 

1003.Btarcelluii,  Mich 

8S8..Ma*aaohiiaetto 

877..Ma8«aobiuettB 

0&4..MoOoweU  Co.,  Va. .. 
894.  .Meacher  Co.,  Mont. . 

888..Miudook,  Minn 

816..Newbur«.  N.  Y , 

899.. Mew  London,  Conn.. 

81«..New  Ului.  Minn. 

899..1(eirton,  Mass 

Northampton.  Haas. 

Norwood,  Ohio 

Ohio , 

0*hko«b,  Win 

83'i..PAlne«vUle,  Ohio.... 

832..i'a«aalo.  N.  J 

956..P>terson.  N.J 

95e..Pater«on.  N.J 

10O4.Plcluway  Co.,  Ohio. 


Rate. 

4 
3-65 

3I3 

3I3 

3I3 

314 

3 

6 

6 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

6 

4 

5 

41Q 

4 

4 

4 

9 

4 

9 

4 

6 

6 

4 

9 

9 

9 

4 

5 

4 

4 

5 

4 

5 

6 


Mo-tiirlty. 
tNov.  1, 1926 
Apr.  9.  1900 
Apr.  9. 1900 
1928  &  1940 
tJuly  1, 1930 
Jan.  1,  1927 
9.  1900 
1,1900 
1,1900 
1,  1920 
1,  1920 
1. 19-20 
1,  1920 
1,  1920 
1,  19-.J0 
1,  1920 
1,  19-20 
1.  19-20 
1,  19-20 
1,  1921 
1,  1922 
1,  1922 
1,  1m22 
1,  1923 
1.  1897 
1.  19-20 
1,  1909 
1.  1910 
1.  19-20 
1,  1921 
1,  1925 


Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 


June  1. 1904 

1904 
1909  &.  1914 
Apr.  1. 1914 
Aug.  1, 1929 
July  1. 19-23 
1904-09  ,&'14 


1915  1939 
1908-1910 
1914 
1914 
1900  1920 
1897-1901 

1814 

1895-1901 

Jane  1. 1914 

1896' 1902 

June  30. 1924 

1900 

1909 

Part  yearly 


Kay  1. 1924 


Apr.  1,1914 


833 
877 
916 
956 


3>9 

6 
7 

4 
9 

4 
4 

'3 
4 
5 
9 

4 
6 


1934 

July"l."l914 
1909 


1924 
June  1. 1924 
June  1, 1914 
Hay  1, 1909 

1895-1904 
July  1, 1896 


1896-1905 


Amotmt. 

i?194,000 

53,700 

160,000 

473.800 

165.300 

180,900 

53.700 

236.000 

101.000 

10.000 

10.000 

20.000 

20,000 

10.000 

50.0<0 

5.000 

40.000 

35,000 

100.000 

300,000 

100.000 

100,000 

100,000 

309,000 
100,000 

100,000 

50,000 
50,0(10 

100,000 
50,000 

100,000 

854 

53,0«O 

45,000 

100.000 
3   ,000 

135,000 

loo.i  00 

70,000 

175,000 

50.000 

30,000 

15,000 

18,000 

80,000 

20,000 

10,000 

20,000 

105,000 

50,000 

300,000 

21,000 

8,000 

15,000 

16,000 

16.920 

100,000 

8,000 

500,000 

500,000 

60,000 

25.000 

2.000 

25.000 

40.<00 

17.000 

179.000 

100.000 

4.363 

500.000 

30.0<X) 

21,000 

15,000 

100,000 

50.000 

5,500 


788..PhUadelphla,Pa 8>a  -  1904-1923       1.100.000 


878..Port«nontb,  N.  H.... 
1009.Quecn  Anno  Co..  Md. 
832..Klcbmond  Co..  N.  Y.. 
878..iUohniood  Co.,  N.  Y.. 

096..Bookiwrt,  Maai 

096.. Salt  Lake  City.  DUh. 

997.. Shawnee  Co..  Kan 

878..8prinK(lrld,  Minn 

097..8priniilleld.Ma8« 

0ia..8t.  Clair  8p.  t<oh.  Dla., 
Franklin  Co.,  Ohio.. 

878. .Bt  Johnii,  MIoh 

878. .Bt.  LouUi,  Mo 

878. .Taunton,  .Maa« 

87-4.. Toledo.  Ohio 

878..ValAtlo,N.  Y 

879..Wlnol>e«ter.  Maaa. 

997..Yonkeni.  N.  Y 

879..Yuuni;stown.  Ohio... 
870..Yotui^*town,  Ohio... 


6 

4 

0 
9 

4 
4 

4 
4 
4 
6 
6 


May  1. 1914 
1899  to  1909 
June  1, 1919 
June  1, 1914 
1895-1934 


1809-1909 
June  1, 1004 

1888-1923 

1897-1900 

June  1,1914 

1904  A  19-22 

May  15.  1914 

1900-1919 

1918  19-22 

1900-1901 

189.5-1899 

1895-1899 


40,000 

25.000 

90.000 

95.0(X) 

100.000 

800,000 

135.000 

11.000 

29,000 

30.000 

•  10.000 

2,000,000 

40,000 

69,000 

20.000 

50.000 

10.000 

5,000 

600 


Award. 

103-07 
lOi  08 

98-07 
100  27 
100-27 

92-53 

93  05 
109-55 
110-35 
lOti-25 
106  00 
105-625 
103-125 
104-50 
107-538 
104-50 
105-00 
104-00 
101-89 
105-33 
106-11 
106-25 
106-H9 
II  8-30 
101-23 
108-55 
10603 
106-25 
108-53 
109^6 
109-58 
101-125 
103-30 
103-384 
101-7 
101-76 
103-59 
101-93 
101-50 
♦10004-2«. 
104-87 
104-916a« 
102-506% 
100- 
103-03 
10-.i-876 
100- 
101-26 
101-042ftT 
102-67 
103-31 
101-320 
109-25 
100-8125 
103-386«i 

98- 
101-300 
10517 
105-375 
108-13 
109- 
102- 
102-52 
102- 
100-84 
104326 
102-529 
106  044 
104-73 
104  25 
1000254 
100- 

101-84637 
100- 
100-130 
113  696 
1061-27 
r  100-035 
\        to 
( 100-94 
103-80 
103-05 
102- 
103-38 
103-56 
100- 
100- 
101-863 
104-26 

100-5 

100-05 

103-093 

106-089 

104-302 

100--25 

105-57 

102-45 

104-65 

103'083>s 


Total $13,230,410 

rMste  of  sales  for  which  no  price  has 

en  reported  (Crom  13  munlclpaUUea)...     1.119.000 

Total  sales  for  April •14.349,410 


t  Payable  on  or  after  this  date  at  option  of  city. 
*  Leas  a  oommlsaion  of  1  ^  per  cent. 

Since  the  publication  of  the  list  of  sales  for  April  we 
hare  received  notice  of  the  following  loans  sold  in  that 

month. 

ADDITIONAL  April  Bales. 
Pag*.       Location.  Bolt.     Maturity, 

831..Ablngt«n,  Pa 4i«    May    1,1895 

831..Ablngton,Pa 4>4    May 


Amount.      Award. 
$1-2.000    101-75 
5.000    104-25 


1   1900 

ssi^AbiuKtr.uiPa:.::::;:;  415  Ma'y  i;i9oo  i3;ooo  io4-33>« 

831..AI)in«ton.  Pa 4'3    May    1,1908  30,000  10425 

83 l..Ain«t«rdam  Free  Sell.  .  .  „„„  .„„.,c 

Dl«t..No.  13,N.  Y..    4           1896-1909  14,000  100-3S 

831.. Denver,  Col 6       Sept.   1,  1901  „H'"JS  ,)!'?'o,o 

833  .Red  WiU(5.. Minn 6           190-2-1912  70,000  102318 

878..Bcranton8oh.Dl».,Pa.    4'a       1908-1918  118.000  100-04 

These  additional  issues  will  make  the  total  sales  re- 
ported in  April  foot  up  111,599,392. 
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San  Antonio,  Texas.— The  taxes  payable  this  month,  it  is 
thought,  will  relieve  San  Antonio  of  its  financial  embarrass- 
ment and  enable  the  City  Treasurer  to  meet  the  interest  pay- 
ments which  have  been  in  default.  The  last  interest  paid  in 
New  York  was  that  of  March  1st  at  the  Chemical  Bank. 

Bond  I»roposali  and  Negotlationa.— We  have  t*- 
aeived  through  the  week  the  following  notices  of  »  onds 
lecently  negotiated  and  bonds  ofiFered  and  to  be  offered  for 
■ale. 

Alta,  Iowa.— Water- works  bonds  to  the  amount  of  |5,000 
have  been  voted. 

Alliance,  Ohio.— (State  and  City  Supplbmbnt,  page  77.)— 
Bridge  bonds  to  the  amount  of  |9,500  have  been  authorized. 

Arlington,  Mass.— (State  and  City  Supplkmknt,  page 
81.)_This  town  will  issue  4  per  cent  30-year  water  bonds  to 
the  amount  of  $93,000, 

Asliland,  Ohio.— An  election  will  soon  be  held  at  Ashland  to 
vote  on  issuing  $45,000  of  bonds  for  water-works. 

AVondale,  Ohio.— (State  and  City  Supplement,  page  77.) 
—The  $10,000  of  5  per  cent  20  year  side-walk  bonds  of  Avon- 
dale  were  sold  on  May  28  to  Seasongood  &  Mayer,  at  a  pre- 
mium of  $833  25.  Three  bids  in  all  were  received  for  the 
loan.  The  4  per  cent  80-year  street  improvement  bonds 
offered  for  sale  on  the  same  date  were  not  disposed  of. 

Bellevae,  Ohio.— It  is  reported  that  $13,000  of  water- works 
bonds  of  Bellevue  have  been  issued. 

Bethany,  Mo.— It  is  reported  that  electric-light  bonds  to  the 
amount  of  $30,000  have  been  sold. 

Bradford,  Pa.— (State  and  City  Supplement,  page  66.)— 
Twelve  bids  were  received  on  June  1  at  the  office  of  S,  D. 
Weaver,  Secretary,  for  the  purchase  of  $12,000  of  school 
bonds.  Tbe  issue  was  awarded  to  Mr.  O.  F.  Schonblom  of 
Bradford,  who  offered  $13,601  for  the  bonds.  The  next  high- 
est bidder  was  J.  B.  Werts  for  Lambeth  Bros.  &  Co.,  Cleve- 
Irnd,  O,  His  bid  was  $12,683  with  accrued  interest.  Other 
bidders  were  W.  W.  Bell,  who  offered  100  25  on  the  first 
$6,000  and  101-25  on  the  other  $6,000  ;  B.  K.  Tyng,  of  Buf- 
falo, $13,313  ;  Street,  Wykes  &  Co.,  of  New  York,  $12,464  40, 
with  accrued  interest ;  E.  C.  Jones  &  Co.,  $250  premium 
on  the  first  $4,000,  $3o0  on  last  $8,000  ;  C.  M,  Colegrove, 
Smethport,  $430  on  first  $4,000  ;  Z.  T.  Lewis,  Dayton,  C,  $450 
premium  ;  H.  R.  Major,  Philadelphia,  $400  on  the  $13,000  ;  C. 
H.  White  &  Co.,  New  York,  $12,360  and  accrued  interest ; 
James  George,  Bradford,  $12,355 ;  Eliza  J.  Goe,  5  per  cent 
premium  on  $3,000. 

The  loan  is  dated  June  4,  1894,  and  will  mature  at  the  rate 
of  $1,000  yearly  from  June  4,  1895  to  1898,  $3,150  yearly  from 
June  4,  1899  to  1903,  and  $1,500  each  year  on  June  4,  1903  and 
1904.  Interest  at  the  rate  of  6  per  cent  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer. 

Buffalo,  N.  T.— (State  and  City  Supplement,  page  45.)— 
Sealed  proposals  will  be  received  until  June  19  by  Joseph  E. 
Gavin,  City  Comptroller,  for  the  purchase  of  $375,000  of  Buf- 
falo citv  refunding  bonds,  $75,000  of  the  amount  to  become 
due  July  1,  1914,  and  the  remaining  $300,000  at  the  rate  of 
$10,000  yearly  from  July  1,  1895,  to  July  1, 1914.  Interest  at 
the  rate  of  3J^  per  cent  will  be  payable  semi-annually  on 
January  2  and  July  2,  at  the  office  of  the  City  Comptroller  or 
at  the  Gallatin  National  Bank,  New  York,  as  the  purchaser 
may  desire,  and  the  bonds  will  be  ready  for  delivery  on  or 
after  July  1,  1894,  Proposals  must  state  .the  price  per  one 
hundred  dollars  ;  also  at  which  place  the  bidder  desires  to 
have  the  bonds  made  payable. 

The  city's  bonded  debt  on  June  1,  1894,  less  bonds  held  by 
the  city  in  sinking  funds  was  $11,706  536  95.  The  assessed 
valuation  for  the  year  1894  is  $215,377,355. 

Brunswick,  Md.— At  the  election  held  May  28  $10,000  of 
street  improvement  bonds  were  voted,  $2,500  to  be  issued 
yearly.  The  proposition  to  issue  $40,000  of  water-works 
bonds  voted  on  at  the  time  was  defeated. 

Brnnswick,  Me.— (State  and  City  Supplement,  page  11.) 
J.  W.  Fisher,  Village  Treasurer,  will  receive  proposals  until 
June  18  for  the  purt;hase  of  $40,000  of  4  per  cent  sewer  bonds, 
dated  July  1, 1894,  and  maturing  at  the  rate  of  $1,000  yearly 
from  July  1, 1897,  to  July  1,  1936.  Interest  will  be  payable 
semi-annually,  both  principal  and  interest  being  payable  at 
Boston.  Mass. 

BnriingtOD,  Vt.— (State  and  City  Supplement,  page  17.) 
— C.  L.  Grant,  City  Treasurer,  will  receive  proposals  until 
June  15  for  the  purchase  of  $150,000  of  municipal  bonds  de- 
scribed as  follows  : 


LOANS-  Wften  Itue. 

Eefondino  Bonds— 
4g,  J&/,  $4.5,000 July  1, 1914 

School  Bonds- 
Is,  J&J,  $30,000 July  1, 1914 


LOANS—  When  Due. 

STKKET  rMPROVBHENT  BONDS— 

4s,  J&J,  $20.000 July  1, 1914 

Watke  Bonds- 
Is,  J&J,  *t)5,000 July  1, 1919 

The  bonds  may  be  coupon  or  registered  at  the  option  of 
the  purchaser  and  will  be  delivered  July  1.  Principal  and  in- 
terest will  be  payable  at  tbe  City  Treasurer's  office,  and  in 
New  York  or  Boston  exchange  if  desired.  The  city  reserves 
the  right  to  take  $15,000  of  the  bonds  for  its  sinking  fund. 

The  bonded  icdehtedness  of  the  city  is  at  present  $433,000  ; 
sinking  furd,  $128,973;  net  debt,  $398.0i7,  of  which  $19i»,000 
is  water  debt.    The  estimated  population  for  1894  is  16,000. 


Cadiz,  Ohio.— W.  H.  Lucas,  Town  Clerk,  notifies  uh  that 
bids  will  be  received  until  June  35  at  the  Mayor's  office  for 
tbe  purchase  of  $80,000  of  water  bonds.  The  loan  will 
bear  interest  at  the  rate  of  5  per  cent,  payable  semi-aanually, 
and  $3,000  of  the  amount  will  mature  8eDtemb<>r  1,  1838, 
$3,000  yearly  thereafter  from  September  1, 1899,  to  September 
1, 1907,  and  $1,000  on  September  1, 1908. 

Chicago,  1 11. -(State  and  City  Supplement,  page  93)— 
Chicago  drainage  bonds  to  the  amount  of  $3,000,000,  bearing 
interest  at  the  rate  of  4  per  cent,  have  recently  been  author- 
ized. The  securities  will  mature  at  the  rate  of  $  150,000  yearly, 
beginning  July  1,  1895. 

Cranston.  R.  I,— (State  and  Cpty  Stn'PLEMENT,  page  34  )— 
The  $135,000  of  4  per  cent  85-year  bonds  recently  offered  for 
sale  have  been  awarded  to  R.  L.  Day  &  Co.,  of  Boston,  at 
103*59.  Four  bids  in  all  were  received.  The  bonrls  will  be 
dated  August  1,  1894.  Interest  will  be  payable  semi-annually 
(F,  &  A.),  both  principal  and  interest  being  payable  in  gold 
coin  at  the  office  of  the  Town  Treasurer. 

Cnthbert,  Ga. — The  election  held  on  May  18  to  vote  on 
issuing  $40,000  of  water-works  bonds  and  $10,000  of  electric- 
light  bonds  resulted  in  favor  of  the  propositions. 

Detroit,  Mich.— (State  and  City  Sopplement,  page  99,)— 
It  is  reported  that  $100,000  of  4  per  cent  30-year  gold  sewer 
bonds  were  sold  bv  the  city  of  Detroit  on  June  4  at  108  93. 

Elgin,  Oreg.— The  people  of  Elgin  have  voted  in  favor  of 
issuing  $8,000  of  bonds  for  water-works. 

Eljria,  Ohio.— (State  and  City  supplement,  page  85.)— 
On  June  3  $14,378  80  of  6  per  cent  street  improvement  bonds 
were  sold  to  W.  J,  Hayes  &  Sons  of  Cleveland,  Ohio,  for 
$14,657,  the  city  realizmg  thereby  a  total  premium  of  $318  93, 
The  following  is  a  list  of  all  the  bids  which  were  received. 

Premium  hid. 

Lampreobt  Bros.  &  Co.  of  Cleveland,  Oblo $28.5  00 

National  Bank  of  Elyria.  Ohio  142  78 

Savings  Deposit  Bank  of  Elvrla,  Ohio 291  29 

Deltz,  Deunison  &  Prior  of  CievelaDd,  Ohio 2A0  78 

W,  J.  Hayes  &  Sons  of  Cleveland,  Ohio 378  92 

The  bonds  to  be  issued  will  be  twelve  in  nimiber  and 
interest  will  be  payable  annually. 

Frederick.  Md.— (State  and  City  Supplement,  page  74  )— 
Lewis  M.  Nixdorff,  City  Register,  writes  the  Chronicle  that 
$35,000  of  4  per  cent  reservoir  bonds  of  Frederick  are  now 
being  offered  for  sale.  The  loan  matures  July  1,  1924,  but  is 
payable  at  the  pleasure  of  the  citv  July  1,  1904.  Interest  will 
be  payable  semi-annually  at  the  City  Register's  office. 

Foxboro,  Mass. — The  people  of  Foxboro  have  voted  in  favor 
of  issuing  $10,000  of  water-works  bonds. 

Hamilton,  Ohio.- (State  and  City  Supplement,  page  81.) 
— J.  J.  McMakin,  City  Clerk,  will  receive  proposals  until  July 
3  for  the  purchase  of  43^  per  cent  sewer  bonds  to  the  amount 
of  $60,000. 

On  June  3d  the  citizens  of  Hamilton,  Ohio,  voted  in  favor 
of  issuing  electric-light  bonds  to  the  amount  of  $50,000, 

Hartford,  Conn. — (State  and  City  Supplsment,  page  38.) 
— The  city  of  Hartford  has  borrowed  $50,000  from  one  of  ttie 
local  banks  in  anticipation  of  taxes.  Tbe  loan  will  be  paid 
next  month. 

Hastiuffg,  Minn.— (State  AND  City  Supplement,  page  108.) 
— Bids  will  be  received  until  June  35  for  the  purchase  of  $40,000 
of  30-year  bridge  bonds  and  $30,000  of  aO-year  refunding 
bonds.  Both  loans  will  be  dated  July  3,  1894,  and  will  bear 
interest  at  the  rate  of  5  per  cent  payable  semi-annually, 

Ipswich,  Mass. — Additional  water  bonds  of  this  town  to 
the  amount  of  $30,000  have  been  authorized. 

Knightstown,  Ind. — It  is  reported  that  $20,000  of  water 
bonds  have  been  sold  for  $21,756. 

Lawrence,  Mass.— (State  and  City  Supplement,  page  26.)— 
City  Treasurer  Walter  R,  Rowe  will  receive  proposals  until 
June  11  for  the  purchase  of  $363,000  of  4  per  cent  30-ypar  re- 
funding bonds.  The  bonds  will  be  dated  July  1,  1894,  and 
will  become  due  July  1,  1924,  payable  at  the  City  Treasurer's 
office.  Interest  at  the  rate  of  4  per  cent  will  be  payable  semi- 
annually on  January  1  and  July  1  at  the  Tremont  National 
Bank,  Boston,  Mass. 

Lewl8ton,Me.—(STATB  AND  City  Supplement,  page  13.)— 
The  $80,000  of  4  per  cent  refunding  bonds  off-ired  for  sale  on 
June  4  were  awarded  to  Messrs.  Woodbury  &  Moulton,  of 
Portland,  Me.,  theirs  being  the  highest  bid.  The  price  paid 
has  not  been  reported.    Other  bids  received  were  as  follows  : 

Bid. 

R.I/.  Day  ACo Boston.  Mass 105-347 

C.  H.  White  &  Co New  York  104-75 

Brewster.  Cobb  &  EBtat>rao]c Boston,  Mass ..104-73 

Portland  Trust  Co Portland.  Me 104-511 

N.  W.  Harris  &  Co Boston,  Mass l04-tl 

Gay  &  Stauwood Boston,  Mass ,. .104-11 

Blodgett,  Merrltt  <St  Co Boston,  Mass lii4-084 

«eo.  A.  Fernald   Boston,  Mass....^ 104-07 

Farson,  LenoU&Co New  York 104-062'* 

CusUman,  Fisher  &  Co Boston,  Mass... 103-999 

Blake  Bros  Boston,  Mass 102-91 

Maine  Savings  Bank Portland,  Me 102-33 

Lamprecht  Bros Boston,  Mass 10^-00 

German-American  Investment  Co. .New  York 101'27 

Interest  is  payable  semi-annually  at  Boston,  Mass,,  the 
bonds  to  run  30  years  from  iuly  1, 1894,  They  were  issued  to 
refund  a  like  amount  of  4)^  per  cent  bonds  falling  due  July 
1,  1894. 

Lndlow,  V1^— This  village  has  voted  to  issue  $8,000  of  sewer 
bonds,  the  loan  to  bear  interest  at  the  rate  of  4  per  cent. 
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MadlMSTille,  Ohic-^SxATB  asd  City  Supplement,  page 
81.)— Bids  will  be  received  until  June  35  for  the  purchase  of 
Tillage  bonds  to  the  amount  of  $10,000.     The  bonds  will  bear 
interest  at  the  rate  of  5  per  cent  and  will  mature  in  30  years 
with  an  option  of  call  after  30  years.  ' 

MaaitOB.  C«l.— It  is  reported  that  this  citv  has  sold  water- 
works bonds  to  the  amount  of  $14,000. 

MapletOB,  Miaa.— The  Sl2.5iX)  of  refuadint;  bonds  adver- 
tiaed  by  the  town  of  Hapleton  were  not  sold.  It  was  dis- 
covered that  the  bonds  to  be  refunded  do  not  fall  du»  until 
October  31.  1894,  instead  of  July  1,  as  the  town  records  had 
it.  The  new  issue  is  to  bear  interest  at  the  rate  of  fi  per  cent, 
payable  semi-annually,  and  to  run  for  fifteen  years.  Bids  will 
now  he  received  until  October  -tth. 

Manellu,  Kirk.— It  is  reported  that  water  bonds  of  Mar- 
cellus  to  the  amount  of  18,000  have  been  sold  for  J8,430. 

■arlboroD^h,  Maw.— (State  aj.t>  City  Supplement, 
page  27.>— It  is  reported  th>it  $35,000  of  water-works  bonds 
have  been  authorized  by  the  Legislature. 

XauaebDMttM.- (State  axd  City  Supplement,  page  18.)— 
It  is  reported  that  a  loan  of  $110,000  bt-aring  3  per  cent  inter- 
est has  recently  been  sold  for  the  construction  of  an  armory. 

MeBala.  Mich.— An  election  held  at  McBain  resulted  in 
favor  of  issuing  $4. .500  of  water-works  bonds. 

Methaea.  Maaa. — One  hundred  thousand  dollars  of  4  per 
cent  80-year  honds  of  Mt'tbuen  have  recently  been  sold  to  N. 
W.  Harris  A  Co.  at  lO.j'TO.  Twelve  bids  were  received  for  the 
loan. 

Nilwaakee.  Wis.— <Stat«  aito  City  Supplement,  pa^e 
104.)- The  $SO,000  of  sewer  bonds.  $100,000  of  park  bonda  and 
$57,000  of  Mreet  improvement  bonds  to  be  sold  June  14  will 
all  bear  interest  at  the  rate  of  5  per  cent,  payable  semi-an- 
nually. Thev  will  be  in  denominations  of  $100,  $500  and 
$1,000  each,  and  will  be  delivered  July  1,  1894. 

Maltae,  III.— Water-worka  extension  bonds  of  Moline  have 
recently  been  voted. 

Moaaoa.  Maia.— This  town  has  voted  to  issue  $65,000  of 
wat«r-worlu  bonds. 


MoniisTllIe,  W.  Ya.— City  Clerk  J,  D.  Burley  reports  to  the 
Chronicle  that  at  a  special  election  held  on  June  3  the  propo- 
sition to  issue  $30,000  of  street  improfement  bonds  was  de- 
feated by  a  vote  of  361  against  and  346  for  the  bonds. 

NashTllle  School  District  No.  I.  Washliigt  m  County,  III. 
—Bids  will  tie  received  until  June  33  by  the  Board  of  E  iuca- 
tion  of  this  district  for  the  purchase  of  $8,500  of  school  bonds. 
The  loan  will  bear  interest  at  the  rate  of  6  per  cent,  payable 
annually,  and  $1,500  of  the  amount  will  becom'?  due  yearly  in 
from  one  to  three  years,  |3,000  in  four  years  and  $3,000  in  Ave 
years  from  date  of  issue. 

New  Haren,  Conn.— (Statu  and  City  Sopplement  page 
39.)— On  JuDP  oth  Mayor  Siir,4ent  opened  the  following  bids 
for  $100,000  of  4  i>er  cent  sewer  hoifis  of  the  city  of  New 
Haven  dated  April  1.  1889,  an!  to  mature  at  the  rate  of 
$25,000  yearly  from  April  1.  1933.  to  April  1.  1935,  interest 
payable  semi-annually  on  the  Ist  day  of  April  and  October. 

Hut. 

Fareon,  Leacb  A  Co.  ot  New  York  ...  $110,100 

Street,  Aykes  t  Co..  New  York I09.><2i> 

Bulflwln  Bros  Co  of  Boutin 10(i,220 

W.  I.  Quintard  of  New  York      106,790 

EdwanI  c.  Jnncii  di  Co.  of  New  York 10.'>,25o 

Jobn  O.  Richardson 106,035 

Qeorge  A.  Fernald.  Boston  io.i.250 

Klmberly.  Root  *  Day,  New  Haven 10,5.775 

Blair*  Co..  New  York 108.325 

Tbird  National  Bank,  Bodtoo 106.915 

Jolin  A.  Klcbnrdnoii,  New  Haven 105.100 

N.  W.  Hiirnei  4-  Cn..  Boston 10H,6«0 

R.  L.  Diiv  ,k  Co..  New  Haven 109,339 

C.  H.  White  A  fo.  New  York 107.150 

Qeorne  M  Huhn.  New  York  10.^.920 

Blake  liro*.  ,V  Co  .  New  York 109,S10 

Blodgett.  Merrltt  *  C^i.  Bosnn  108.967 

Charlpn  W.  SrranUin  ACo..  New  Haven 104,000 

Oenuin-Aiuerirau  Investment  iioinnauy.  New  York. 105,570 

Br>-W»ter,  robb*  Estalironk.  Boi<t4>u 106.278 

Cosliroan.  Pi«hi-r  &  C«.,  B(i->ion 10''. 112 

J.  B.  Farli-y  *  Bros..  New  York lOS.Oi'O 

Oeliz.  Dennlinn  <b  Prvur,  Borton 106,337 

H.  C.  \V.irreu  4  Co..  New  Haven    107.725 

Messrs.  M.  8.  Newton  &  Co.  of  New  Haven  sent  in  an  offer 
of  XOS-HiJO  for  $50,000  worth  of  thn  bonils  and  103  115  for  the 
second  $60,fK)0.     E.  Morrison  of  New  York   also  bid  in  frac- 
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S(50,000 
SEWER     BON  DS 

or  THE 

City   of  Orange,   N.   J. 


OaA.^CC  whil*  aa  IB«>rpnrM«4  r«tr.r«uiD>  mao/ 
of  lb*  faatara*  of  •  town  or  vlllao,  ba«  an  area 
•'tml»nm*ninta»n  Bltw,  aad  U  •tiaatad  Btw—i 
ih*  ta««><p*  of  BbM  Oraiw*  and  WaM  Oibii«l 
■■•1  r,  aniT.  .taw  JarMjr.  ttkin  Su  BiaalatTlS 
laUaa)  from  Ne«  Vork  Ot|r  and  tn  mlaataa  (>H  aiilaa) 
tram  Nrsark.  villi  whMh  »  la  aonnatad  *j  Maam 
and  •Ivrtrtr  raiir^jad*.  Aa  alaetrla  road  also  tana 
taroaaa  ti  fr..ni  D'-rtb  l"  Mrata,«tvloa  frvqnaot  and 

oaUtfeaaaMhkortMtowBfhlpa.    Tlxra 

of  Htm  York  Oty  wbleh  nffan  mora  at 


p.A^r.  or  poiM  I 


raatdanu  Makina  haaRlifol 
rms  WILL 

•  ■■r.  OUT 

MFORT. 
!...U..f  a 

•  nd   Drains, 
•apMr.  •■«•■•  Pol  Ira  ■n<1  rira 

, \tt»  PUMa  ■AoM  (a/llltm.  Hoot 

tnm  a'd  aalMlaaa,  ttwatpal untu  aiacailamiiad. 
and  llalitMi  wit*  >l«aulully  tfem«afenat. 

Tkcriij  iif  Oranaaoaart  u>all  parwn*  who  Ii*t« 
M«««T  to  loaa  la  saaa  of  tlM  or  aaluatw  tbar>nf. 
lU  boBda  aasnaaMMI  •iMjMlbaarln*  Inlara- 1  at  i  ha 
rata  ot  difp*'  <•■>*  P*r  aaaam.  parabia  Mtalan 
oaaflr.  taaamttDg evara Bart<>d  of  from  tan  i/>  iwaotr 
iaan,frafi  tm»  I.UN.aad  aatanna  a«  foli"wt: 
iMWaadl  la  M0«.»:  (l«.«»  la  loiai:  •lA.OOO  in 
giaa!  taDk,ina  »  ISion.  aad  •H,ou*  In  inx-li. 
n  laaaad  aodar  aatbnntr  of  Ac*aof 
lof  Ihaataia  of  Naw  Janar.  paaMd 
laat,  a"d  ara  mxm    pt  from  taxati"D. 

_     1  racvRED  Br  A  laaiKiE  or  the 

JtMtr  A.tD  I  RBDIT  or  THE  CITY  and  taa 
I  laMalMaau  aa  ta«y  Katara  aaa  ba.*'>nM  dna 
ara  to  b«  ral*»d  ay  dwaa*  taxation  In  aaoh  rear. 

Taa  »«•«*  will  ba  lttaa«ra»a'd  in  bui  k  f ns  with 
aaa»wa  aitaiaaa  aad  tranatarabla  br  dalivarr.  or 
raaiaiaiad  aa  taa  balda>  but  daair%  a»d  la*  orioci  - 
MoMllataraat  la paf abl*  at  taa  Onag*  Nataunal 

It  w'la  b«  taa*  taat  tbar  aflbrd  A  M09T  T)E.«IR 
ABLE  StCLKITT  TO  SMALL  AS  WKI.I,  .\!t 
LAROB  i«vrr*TOK«.    IhK   tb»»    r»n    li«   raadiij 

la, 

lai  a"  u  "fnctal 

_  tofti.  rtbacit; 
of  Ofaaaa' 

BQMDKDI  '-of 

Waiaram  |H1,M00II 

Water  (l»bl   '••l>    .'ittiairtlrKJ  .         .   SSMPVW 


asMw< 


T'talBAodad  Indabtadnaaa tl.naSMOO 

laa  nd!»moaol  SttmJiKSii'  *"    M.MIH 
•atUBaiaaano'BBt  to  ba  laaatrad  alihin 
ta«  n*«l   I*'*  r*ar«  rroin  aMaa*niaol*         ^^ 
for  •»■•»»  »00,««0<>« 

laaatw  a  aat  baadai  ludiMadnaa*  to         .. 
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KKSOIRCKS  OV  THK  CITT  OK  ORANOK, 
T&ze*  ftod  MtseumoDta  doc  Mid  unpftid, 
flrat  H«iu  Qpon   propertr  upoD  vhlcb 
l«T|«d. 107,173  7» 

TALl'E  (»K  CITY  PBOPBRTY. 

fttfm  Wmutr  and  S«wer  PUuit.  .|M7.MNl 

W«t«r  Srt'.am  (IncludlnK  rM*r- 
rolr,  eapadtr  ifTO.uo<i.t<»  cal 
Umm,  rmtwtw  pood  and  uatunl 
■ffTliiO  Cor  tmtm  tnpplr) AOO,ooO 

Poor  PUa  CtM  asTM)  aod  Bnild- 
tSfl 66,000 

Fir*  aad  Polt«»  Batldlnm  ami 

nih«r  pffOporttM MiOOO 

■   1.908.000  00 

Total  R«*oDreM •2,ovo.i;:i7V 

Tbo  population  of  tb«  dtj  to  oiUaatad  at  30,oon. 

Ttaaaaaaaaed  ralna  nf  all  propertr  fnrtaxmfnr 
Iba  roar  1W8  wa«  |7.97ft '«0.  and  tbr't*  baa  D««n  for 
MT«ral  r**n  AN  AVBKAUE  in<-kp:a>(r  anm:- 
ALLV  or  %iu0.wO  and  to  tba  early  future,  with  our 
cofflploiad  Mwariyttam  Id  foil  op«f-aiinn.  valoBtinnR 
for  tax  purpoa^fi  nade  with  tba  aid  "f  tba  Block 
Map*  will  ba  attll  nor*  larfrelr  ndded  to. 

Tba  vala  nf  tbeae  bond*  under  tbe  dtrertlon  of  th» 
rolleomrnf  Taxa«nf  tbeCltr  nf  Oranee  will  bevlo 
OQ  MONDAY,  JUNK  4.  18M.  fX  HIS  Oti^hUK.  AK 
MORV  BUILDIMO.  WILLIAM  STKKIET.OKANGK. 
NKW  JBR8EY.  at  10  A.M..  of  that  nnT,  and  on 
Unva  from  dar  to  day.  ^turdav*  an^l  >anf1ar<  t*.! 
eepted,  froa  that  boor  until  2:30  r.  M.  nfea"h  day 
until  AftM.  SobAcrlpf  Inns  can  be  made  p«r*  iDallT  or 
rylvtterand  must  he  Roonntpaoled  bjr  a  depfixit  of 
moaer  or  certlOvl  check  for  10  per  cent  of  thenar 
rataeof  tbe  bond*,  and  nin*t  iipecirr  the  bonds  de- 
tlrod  by  raar*  of  m«rurlty,  which  will  be  rpiilRtered 
lo  tba  order  In  which  that  ara  rcoatrad  and  oertlfl- 
eataa  Uaned  Immediately  tbarefor.  eniuitoi  the 
bnlderio  tba  amount  of  the  bODdeaubaortbed  for, 
which  will  be  read/  fnr  delWarr  ON  OR  BBrOKB 
THE  Ut  DAY  OF  JULY.  1M4.  Nnaabacrlptloii  for 
laea  ibao  par  and  aoomed  Interest  for  the  bond*  will 
ba  nnoeidarad.  and  the  Commtttaa  on  Finance  of  the 
Ommoo  Council  rfserraa  tha  rttht  to  reject  any 
aad  all  eaeacnpiioDB  thai  mar  eaam  beat  to  them  for 
tbe  lotaraat  or  tbe  cUr. 

In  caaaof  two  or  more  rabeertptlone  foralarxer 
OBDberof  Bond*  than  that  propoaed  tobelMued 
explrtnc  in  a  ftpedfled  year,  tbe  Cttr  reserree  the 
rlabt  of  dellTannir  to  tba  tab-orlben,  or  either  of 
them.  Bond*  of  any  terlea  Dot  diapoaed  of. 

Uulden  ul  S  or  lu  of  tba  ft'O  Bunde  of  anr  partic- 
ular tarlae  may  at  any  time,  uono  appHcai inn  to  the 
Omimon  Council  aod  tbe  nurrender  of  ibe  name, 
bava  tbem  eonTertatd  Into  Bonds  of  the  rltsnomlnn- 
tioD  of  IftOu  or  f  l.c4)i>.  and  payable  in  the  fame  man- 
DT  aa  tlioea  of  the  *mall«r  danuoiinatl'n*. 

flabMTlptl'^Ds  should  bedtractad  tftC.r;.  wnitams, 
Co'laotor  of    Tax««.  and    andoraed   l*ruposalft  for 

By  Order  of  tbe  Tmx^CK  Committse. 
Datad.  Oranse.  N.  J..  May  XS.  IbM. 


W.  N.  Coler  &  Co., 

BANKER»«. 

MUNICIPAL  BONDS. 

34  NASSAU  bTREKX 
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$(,787,000 

City     of      Chicasco     Cold 
Bonds  for   Sale. 

Sealed  bids  will  bo  recelTPd  at  the  office  of  the 
City  Comptroller  of  the  City  of  Chicago,  tintU  twelre 
(12)  o'clock  noon  on  the  twentieth  day  of  June.  1804. 
for  $1,787,000  City  of  Chicago  Bonds,  of  the  follow- 
lag  deacrlptlona  :— 

Sewerage  Bonds ' $786,000 

KIrer  Imprnvement  Bonds 346,000 

Water  Bonds $446,000 

Water  Bonds  <Townof  1<ake)....  210.000        656.000 

91,787.000 

These  bonds  are  Isaued  for  the  purpose  of  retiring 
bonds  of  tbo  same  chnracter  mntarlog  lat  July.  18M. 
w  blch.  wti  h  the  exception  of  $210,000  Town  of  Lake 
wAter  bonds,  wore  orlgloaliy  Isaued  In  1869,  prior  to 
tbe  adoption  of  the  new  Constitution  of  tbe  State 
uf  Illinois.  They  are  of  ihe  denomination  of  $1,000 
and  $500  each,  are  dated  Ist  July.  1804,  and  are  pay- 
able In  twenty  (20)  years  from  date.  wUh  Interest  at 
tbe  rate  of  four  (4)  per  cent  per  annum,  payable 
iiemi  annually.  Both  principal  and  Interest  payable 
In  sold  at  the  American  Exchange  National  Bank. 
New  York  City. 

l*ropo»al«  will  be  recplred  for  each  Issue  eepar-/ 
ately  or  for  tbe  whole  issue,  or  any  part  thereof. 

A  c*>rtirted  check  for  Ave  per  cent  uf  the  amount 
bid  munr  accompany  rha  oflTBr. 

Ihe  City  restsrres  the  right  to  reject  any  and  all 
bids. 

WIIiLtAM    K.  ACKERMAN, 

City  Comptroller. 


865,000 

City    of    Parkersburg,    W-    Va., 
Improvement  Bonds. 

Sealed  proposals  will  be  received  at  the  First  Na* 
tlonai  Bank  of  Parkersburtc,  W.  Va.,  to  be  opened 
June  12.  IHH.at  the  hour  of  noon,  at  <  he  office  of  the 
CUr  Clerk,  for  the  purchase  of  $65,000.  twenty-year 
6  per  cent  coupon  bonds  of  said  city,  to  be  dated  July 
1. 1"©*,  and  ready  for  delivery  that  day.    I<.terest 

fAyable  annually.  Bonds  not  redeemable  until  Juiy 
,  1V14.  Denomlnutiuns.  »iui>  (liiDlied).  $  00  and 
$1,000.  Proceeds  of  bonrln  to  be  uneJ  for  the  con- 
struction of  a  city  butldiiiif  and  lor  scweraKe  and 
fiavinn  purposes.  AM  cotidltiuns  required  i>y  the 
aws  of  tbe  State,  and  city  ordinances,  m  relation  to 
the  Issue  of  the  bonds  hftv.>  been  complied  with. 
The  right  la  reserved  to  reject  any  or  al'  bids. 

Assessed  Tuluntton  i^'.m  of  property  In  the  city, 
$5,4H3.^-8»9;  real  viitiiaMon,  o-'ttmatcd.  $II,'KK).O0m  ; 

ftoptitfitlon.  ostiiiiateil,  I't.Oi'O;  bonded  Indebtedness 
ncludltiK  pro|M»sed  lr*!*ue,  t^iO.'W  ». 
The  city  own*  th^  ftPliowinif  property:  Water 
WorkH.  cfwt  nafi.iiMt  r.'p;  Market-house  lot,  valued 
III  |J'.'»"0;  Srf.fK  '<!i-vi'l<-mt  puylnif)  In  the  Little 
Kaimwlia  Niivigjitioo  •  o.,  t;-tii,")«> :  lnvf-><tniiMit»  in 
be  hands  of  truHt^r^"'!  thenlitkiiig  luml,  $:fo,;u»ti  HA; 


Hggff^galK^  $:lU>iiil&AI. 


U.  MOH8rCnmm(««i'*t 
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tioDS,  offering  107-5  for  the  flrat  $35,000.  107^  for  the 
seoonH  $25,000.  1065^  for  the  third  $25,000  aud  106^  for  the 
last  $35,000. 

The  offfr  of  Messrs.  Farson,  Leach  &  Co.  was  telegraphed  to 
New  Haven  with  instructions  to  the  telegraph  company  there 
to  put  the  bid  in  an  envelope,  seal  it.  wrjfe  on  the  envelope 
"sealed  bids  for  bonds,"  an"d  address  it  to  J.  B.  Sargent,  Mayor. 
All  this  was  done.  The  bid  was  placed  among  the  others 
and  all  were  opened  at  the  appoinled  time.  The  newspaper 
report  to  I  he  effect  that  the  Mayor  was  requested  to  put  the 
telegram  in  an  envelope  and  present  it  as  a  sealed  bid  is  incor- 
rec' .  After  all  t  he  bids  had  been  opened  a  question  as  to  the  regu- 
larity of  the  highest  offer  was  raised  by  many  of  the  contest- 
ants because  it  was  presented  through  the  agency  of  a  tele- 
graph company,  although  in  all  other  respects  it  was  accord- 
ing to  the  requirements.  The  ground  upon  which  it  was  especi- 
ally argued  as  being  irregular  was  that  it  afforded  an  oppor- 
tunity for  brokers  to  wait  until  the  last  minute  and  then,  after 
learning  what  others  had  bid,  to  come  in  and  secure  the  bonds. 
The  facts  however  would  indicate  that  no  such  attempt  was 
made  in  the  present  case  and  after  due  consideration  Mayor 
Sarg»Dt  decided  that  there  was  no  valid  objection  to  accept- 
ing the  bid  of  UOl  frona  Farson   L»ach  &  Co. 

The  securities  are  for  $1,000  each  and  this  issue 
is  the  fourth  hundred  of  five  hundred  sewer  bonds 
authorized  by  an  Act  of  the  Connecticut  Legislature 
passed  in  1889.  It  is  provided  that  the  whole  issue 
shall  be  payable  at  the  rate  of  $25,000  yearlv.  beginning 
twenty-one  years  from  the  first  day  of  April.  1889.  From  the 
present  sale  the  city  will  realize  about  the  same  amount  as 
from  the  three  preceding  lots  of  this  series.  The  first  $100,- 
000  lot  sold  three  years  ago  for  $112,000.  the  second  lot  two 
years  ago  for  $1 10,000,  the  lot  last  year  for  $106,000. 

The  present  population  of  New  Haven  is  estimated  at 
90,000.  The  assessed  valuation  is  over  $52,000,000,  and  this 
is  believed  to  be  only  about  60  per  cent  of  actual  value.  The 
total  bonded  indebtedness  of  the  city  is  $1,125,000  and  the 
sinking  fund  amounts  to  somewhat  over  $300,000. 

One  of  the  prominent  New  York  brokers,  in  speaking  of 
New  Haven's  credit  after  the  sale,  is  quoted  by  a  local  paper 
as  follows. 


"New  Haven  has  every  reason  to  l)e  proud  of  its  credit,  which  is 
nifrher.  a»  far  as  Its  borrowlnit  ability  is  concerned,  than  any  city  iu 
New  I'-nnland-exeeptinK  Boston.  Leavlni:  out  New  York  and  Phlla- 
rtelphia.  whose  oldlKations  ar»  regarded  in  almost  the  same  iltrlit  as 
Koverninenls,  New  Haven  bonds  sell  as  hiifh  as  those  o(  Boston,  Provl- 
denoe.  St.  I.<uii-.  Detroit  and  Brooklyn.and  much  hl(fherthan  Chicago. 
In  fact,  conslderinK  its  population,  higher  than  any  citv  In  the  United 
States.  With  money  at  I  to  2  per  cent,  tliete  of  course  will  be  consid- 
erable rroflt  in  carrylnK  these  bonds.  Thev  will  probably  not  bo 
placed  in  Oinnectlcut  but  iu  New  York.  The  law  rcuulatiiig  thein- 
vestiuentR  of  savliDts  banks  and  trustees  In  the  latter  State  was 
amended  In  IttttS  and  specially  allowii  the  purcttage  of  New  Haven 
bonds." 

Northeast,  Jld.— John  L.  Moore,  Secretary  of  Town  Com- 
missioners, writes  the  Chronicle  that  $5,000  of  5  per  cent 
bonds  of  the  borough  of  Northeast  were  sold  on  June  1. 

Norwoort,  Ohio.— Village  Clerk  W.  E.  Wichgar  will  receive 
proposals  until  June  29  for  the  ourchase  of  street  improvement 
bonds  to  the  amount  of  $21,606. 

Osakis,  Minn.— Bids  will  be  received  until  June  16  for  the 
purchase  of  $2,300  of  village  bonds,  bearing  interest  at  the 
ratH  of  6  per  cent  and  maturing  in  five  years. 

Paris,  Ten  n.— Water- works  and  electric-light  bonds  to  the 
amount  of  $45,000  have  been  voted. 

Pawtucicet,  B.  I.— (State  and  City  Supplement,  page 
34.)— The  city  of  Pawtucket  will  ask  for  authority  to  issue 
$650,000  of  4  per  cent  refunding  bonds,  interest  and  principal 
to  be  payable  in  gold  and  the  bonds  to  run  for  40  years.  An 
annual  appropriation  of  $15,000  for  the  sinking  fund  is  to  be 
provided  for. 

Plchftway  County,  Ohio.— (State  and  City  Supplement, 
page  82.)— County  bonds  to  the  amount  of  $5,500  werf  sold  ou 
Mav  31  to  the  Second  National  Bank,  Circleville,  Ohio-  for 
$5,836,     A  list  of  the  bids  received  is  as  follows;  " 

Animini  Bid. 

Second  National  Bank,  Circleville,  Ohio -. i(i5,83b  00 

Rudolph  Kleybolte  &  Co..     incinnati,  Ohio 5.589  37 

W.  J.  Hayes  &  Son.  Cleveland.  Ohio 5,6.59  00 

Lamprecht  Bros.  &  Co..  Cleveland,  Ohio 5,6«0  00 

Seasongood  &  Mayer,  CInclnuati.  Ohio \  5,t>46  00 

Spitzer  &  Co.,  Toledo,  Ohio  5,693  25 

Edward  C.  .tones  ife  Co..  New  York 5..''75  oO 

C.  H.  White  Jt  Co.,  New  York 5,54O0U 

Z.  T.  Lewis,  Dayton,  Ohio  (received  too  late) 5,700  00 
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German-American 
Investment  Co. 

32  WALL  ST..  NEW  YORK. 

(Ground  Floor,  opposite  Chistom  House.) 

Chicaso  Office:    60r  Tacoma  BulIdinK. 

We  own  and  oner  subject  to  sale : 
»BO,000  CITY  OF  DKNVBK,  COL  .  48. 

80,000  A8BURY  PARK.  N.  J.,  30  year  58. 

50.000  AURORA.  ILL..  68. 
100,000  CITY  OF  CEDA  R  RAPIDS,  I  A.,  l^s. 

and  other  choice  Municipal  Bonds  for  Investment 
by  Savings  Banks  and  Trust  Funds. 

Prices  and  descriptive  circulars  on  application. 

Choice  Commercial    Paper,  Forelen  Ex- 

change.  Travelers' and  Commercial  Credits 
also  dealt  In. 

Special  Aitentlon  to  the  Incorporation. 
OrKanlzation  and  Capitalization  of  Meri- 
torloas  Financial,  Industrial  and  Trans. 
porlation  Enterprises,  if  presented  for  con- 
sideration by  PRINCIPALS  or  accredited 
representatives. 


830.000  Racine,  Wie.,  10-!iO  yr.  School  4s 
10,000  I'lidinEton,  Mich.,  1  to  S  year 

Park Sg 

9,000  Creichton,    Neb.,     5-20     year 

Wa ter-Worhs yg 

13.300  Boone.  In.,  3-10  yr.  Refandins  3» 

16.000  Sheldon,  la..  10-20  yr.  Water- 

Worlis 5g 

10.000  KinKflsher    Co.,    Olc.    Ty.,    10 

year  Fii^dins 6, 

133.000  Kern   Co..  Cnl.,  20  yr.  Gold  Os 

23.000  Tracy,  Minn.,  4  to  l«yr.  Water 

Works «g 

13,000  Little    Falls,   Minn.,    15  year 

tJnltJ 3b 

0,300  Rnshville,  III.,  r  year  Water- 
Works 6, 

10,000  Kalkaska,  Mich.,  3  yr.  Bridge  3s 

We  own  and  offer  the  above  bonds  for  sale. 
Full  particulars  on  application. 

Mason,  Lewis  &  Co., 

BANKERS, 

171  La  Salle  Street,^-     •     nilCAGO. 


NEW    LOANS. 


SI50,000 

City  of  Duluth,  School  Bonds. 

The  Bonrd  of  Kducation  of  the  City  of  Duluth, 
MinuesotH,  will  receive  sealed  btds  up  to  8  F.  M., 
Monday.  June  IHth,  !•<»♦,  for  the  whole  ut  any  part 
of  an  Issue  of  tlSO.Oi  0  (One  hundred  and  fifty  'I'hfiua- 
and  Dollar.s)  Bonds  of  the  Independt'ut,  ,Sch<H)l  Dis 
trtct  of  the  City  uf  Uuluth.  These  bouds  are  In  de- 
nomination One  Thousand  (.91,0«iO)  each  and  bear 
Interest  at  the  rat©  of  Ave  per  cent,  payable  semi- 
annually on  tbe  first  days  of  June  and  December 
and  run  for  the  term  of  tnirty  years,  and  bear  dale 
of  June  1st,  1SK4. 

Principal  and  interest  payable  at  the  American 
Exchange  National  Bank,  New  York  City. 

No  bids  will  be  accepted  at  less  than  par. 

The  Board  of  Kducation  reserrea  the  rlpht  to 
reject  any  and  all  btds. 

circular  Klvinif  all  particulars  as  to  municipal  and 
school  indebtedness  will  be  forwarded  promptly  on 
appllcailon. 

Mark  bids  plainly  "Proposals  for  Duluth  School 
Bonds."  luid  address  same  to 

H.  W.  PEARSON, 
aerk  Board  of  Education.  City  of  Duluth. 


WE    OFFER 

850,000 

Kelley  Island  Lime  &  Transport 

Company 

6  PER  CENT  GOLD  BONDS. 

let  MortnaKe  on   320  Acres  Real   Estate. 

I^and  Valued  at $500,060 

Capital  Stocll 688.100— Paid  up. 

Surplus 811.383  U4 

Price  par  and  interest.  8UbJe<  t  to  advance. 

SPECIAL  CUtCULAKS  ON  APPLICATION. 

W.  J.  Hayes  &  Sons, 

BANKERS. 

311-313  Superior  St.,  Cleveland, 

r  ExchauEe  Place,         40-42  Wall  S^lreet, 
B«>STON.  NEW  YORK. 

Municipal  Bond  List  on  Application. 


WE    OFFER 


MUNICIPAL     BONDS 

FOR    INVESTMENT. 
Particulars  upon  Application. 


Street,  Wykes  &  Co., 

44  WAI.I.  STREKTj^r-ZZrW»W:YORK. 


NEW   LOANS. 


MUNICIPAL      BONDS 

FOR  INVESTMENT. 

PARTICULABH    UPON    APPLICATION. 


MEMBERS  OF  THE  NEW  TORK  AND  BOSTON 
STOCK  iJCCHANOBS. 

DEALERS  IN   COMMERCIAL  PAPER. 


Blake    Brothers    &    Co., 

2S    STATE    STREET,     BOSTON. 
9    NASSAU     ST..    NEW     YORK. 


NEW    LOAN 

$100,000 

City  of  New  Haven,  Conn., 
SEWER    4s. 

Price-list  on  application. 

Farson,  Leach  &  Co., 

a    WALL,    ST.,  N.  Y. 


KUIUUNU     H.     KIKBV, 

Oonaoltlus     nilulHK     EuKlneer     aud 
Rletallurclst, 

No.  1017  Seventeenth  Street,  Denver.  Col. 

8PBCIALTT.— Tbe  Expert  Examination  of  MInlns 
Investments  and  Metallurgical  Rnterprtses. 


JcxK  »,  1SM.1 
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PIpAfiaiit  TowBDhip,  Potnam  CoantT,  Ohio.— Bonds  totbe 
sniour.t  of  $54,000  have  b«»en  authorized  by  the  Legislature  to 
pay  rxbting  indrbtedness  The  bonds,  however,  will  not 
De  isHoed  before  July  1.  1U95,  the  oulstandiiig  obligations  not 
>^  'bein);  due  until  that  time. 
>  Porter  t'onaty,  l*d.— (State  and  City  Sopplemknt. 
page  90.) — The  C(>mniiaBinDers  have  called  for  payment  bonds 
numbered  2.  IS.  16,  38.  29,  30,  31  and  32.  known  as  new  court 
hr.use  bonds  of  Porter  County.  They  will  be  paid  onJulvl, 
18M.  on  presentation  at  the  Farmers'  National  Bank  of  Val- 
pamiao,  lod.,  on  and  after  which  date  interest  will  cease. 

Uaeea  Aase  Comity,  Hd.— It  is  reported   that  this  county 
haa  told  $25,0U0  ol  5  per  cent  5  to  l&-year  bonds  at  103-50. 

!<eheiie«t«d7,  N.  T.— (State  and  City  Si^'plbhknt,  page 
54.) — Below  K  i>  list  of  the  bids  received  for  the  city's  sewer 
and  water  bonds  offered  for  sale  June  1  : 
forth*    Stmtr 
wkcU     boiuU, 
ttmount.  915.000. 
10216 


WaUrbondM,  Water  bond; 
«-i9,U0U.  928,000. 


Duilrl  A.  Moraa  A  Co 102-16         101-68 

BlakeBrM.*Co 104-81  

8ttm.  WTkuACo 104-37  103-27 

Bcowell  &  KvertU. 103>«  102>4 

(ieance  M- Ukhn 105-47  103".27 

r»rM>B.  L«aeh  A  Oo 10.^-59  104-07 

BUinkyAC'o 106-07  1U4-43 

Laaprecbt  Bro*.  A  Co, lOt-00  

E.  C.  Jane*  *  Co 102-10  

W.  J.  BstmABodi 104-e6S>3    103-4231tts 

Mobs* k  Naaoaal  Bank 10000         

N.  W.  Banis  *  Oo. lOsag  104ii. 

DoMoabAJcaoUoo 106-51  104-47 

a«lwaee«ad7SaT.  Baak      103-00         101-634 

Uornaa-ABer.  loTML  Co.  108-95  

loanAHtauloB 105*55  104-07 

All  of  the  bond*  were  awarded  to  Donscomb 
They  are  deecribed  aa  follows 


101-d9 

103-27 
10-J>4 
103 -a? 
104-27 
104-656 


103-430S|« 


104l,« 
104-88 


104-07 

Jennison. 


LOANS- 
uwaa  Bomie— 

4*.r*A.»I5.00O.. 
WtTBB  Bo>o*— 

4«.r*A.»lS.00O  . 


WTtca  Due. 

aoic.  1,  i»s2 

...Anx-i.  191> 


U.FAA.tSjOOO Auc.     1. 1012 

4*.  PA  A.    8.000 Aaic.     I.1WI3 

4«.r*A.    8,000 AUKl.t,  1»11 

4a.  y  A  A.  10,000 AUK.  15.  lUfJ 

4a,  PAA.  10.000 AUK.  15.  1»11 


Taaeytawa,  Md.— Borough  Treasurer  Levi  D.  Ried  writes 
ns  that  16,000  of  5  per  cent  street  improvement  bonds  will  be 


offered  at  public  sale  at  the  banking  house  of  George  H, 
Birnie  in  Taneytowa  oa  June  23d,  at  one  o'clock  in  the 
afternoon.  Interest  will  be  payable  semi-annually  in  Jan- 
uary and  July  by  Geo.  H.  Birnie  &  Co. ,  of  Taney  town,  and 
the  bonds  will  mature  July  1,  1934,  with  an  option  of  call 
after  ten  years.     They  will  oe  exempt  from  taxation. 

The  borough  has  at  present  only  a  floating  debt  of  $4,300. 
Its  assesee*!  valuation  (which  is  the  same  as  actual  value)  in 
1893  was  $333,567;  total  tax  rate  (per  $1,000)  $10-475. 

Tarares,  Fla,— Street  improvement  bonds  to  the  amount  of 
$5,000  have  been  voted. 

Thibodans,  La.— An  election  will  be  held  June  18  to  vote 
on  issuing  bonds  for  water-works, 

Toledo,  Ohio.— (State  and  City  Supplkment,  page  84.)— 
Pro|K>9als  will  be  received  until  June  18  by  James  H.  Pheatt, 
City  Auditor,  for  the  purchase  of  $35,000  of  bridge  bonds.  The 
bonds  are  dated  October  1,1893.  bear  interest  at  the  rate  of  4J^ 
per  cent,  payable  semi-annually,  and  run  20  years,  both  princi- 
pal and  interest  payable  at  the  Imp  jrters'&  rridera'  Nat.  Bank, 
New  York  City.  Bidders  will  be  required  to  deposit  with  each 
proposal  an  amount  of  money  or  a  certitied  cneck,  "drawn 
without  condition  as  to  payment,"  on  some  responsible  bank 
of  the  city  of  Toledo,  equal  to  at  least  6  per  cent  of  the  par 
value  of  the  bonda  bid  for. 

Wallace,  Idaho.— A.  E.  Angel,  City  Clerk,  will  receive  bids 
until  July  1  for  the  purchase  of  $10,000  of  street  and  sewer 
bonds. 

Wilber,  Neb. — John  Zoonechek,  Treasurer,  writes  the 
Chronicle  that  water-works  bonds  of  Wilber  to  the  amount 
of  $17,000  were  voted  on  May  31.  The  loan  will  bear  interest 
at  the  rate  of  6  per  cent,  payable  aonu,illy  on  June  30  at  the 
Nebraska  Fiscal  Agency,  and  will  become  due  June  30,  1914 
with  an  option  of  call  after  June  30,  1899.  The  bonds  will 
Booii  be  offered  for  sale.  The  city  has  ac  present  no  debt  of 
«ny  kind  and  its  assessed  valuation,  which  is  about  one-fifth 
actual  value,  in  1893  was  $171,210;  total  tax  (per  $1,009)  $23  40. 

Wilmerdin?,  Pa.*-(STATE  and  City  Supplement,  page  71.) 
It  is  reported  that  street  improvement  bonds  of  this  borough 
I  to  the  amount  of  $70,000  have  been  sold. 


MISCELLANEOUS. 
Rudolph  Kleybolte  &  Co., 

Inveatmcnl  Bankers, 

Sa  W*M  Thlr4  RtroM.       CIbcIsbbiI,  Okla. 


Choice    laTestment    Bonds  of   Cities, 
Oaatlea  aad  Hchool  UUtrieta. 

IJim  MAILBO  CPOn  APPUCATIOII. 


CITY    BONDS 

Xaolas  trmm  4  Par  Cast  t»  *  Par  Cast. 


WrtM  for  Saaorlptlaa  of  tbcilaa 
bf  aima  of  souS  aaaa^il  waaSlsa, 
rai^as  fr«^  SOlmo  w  lAa,lMS. 

C.  H.  WHITE  &  CO., 

■AN  K  KIM, 
IS  BMOADWAV.       •       NBW  VOBK. 


W.   J.   Hayes    &    Sow, 

■ANKBKa, 

Dealers  in  MUNICIPAL  BONOS, 


SI  1-313  "aaarlar  FM..         44^3  Wall  8t^ 

»  B..a..sa  «•'— ^i^^.      New  York. 
OaMa  ASSfaM.  *  KaaHvrH." 

kdward  Morton  &  Co., 

53  Broadway,  New  York. 

Sp^atellles  t 

■  OmCIPAL, 

wmwaew  railway  bond* 

MARK  arr*«iB«. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

■a,  »4  *  aa  wabuimutoii  mtkbkt. 

Oaaltal.  »aI4<a» Sl.eoo.OOO 

llB4lv14a4   auwiaca,   laeUMaa 

aarvlaa 939.000 

Da»aalla4  with  Hula  AB4liar.  .       -JOOtOOO 

aOARANTBH  TtTLBS  TO  aiAL  aSTATH. 

MAKMB  ABSTRACTS  OF  TITLK. 

Oaava  lavaalara  la  raal  aataia  aaaarltlaa 

arataart—  mM»t4»4  hr  aa  atbar  araiaai  a( 

U  aBtkartnd  br  law  to  Mt  ■■  Bantatnr  of  Stooki 
aaa   Boada,  Miantor,   BaoalTar  aiul  Trastaa  foi 
iTSdlaata*.  lodlTMoala  ad  OorparMlou. 
aad  trait  Maartttaa  kapt  wparata 
o(UMOoB»aiiT. 
OOBBBaPOHDEMCB  HOLICITKD. 

omcBBa: 

UWn«!«  OAKSarr,  Prartdant. 

A.  H.  BBLLIBN,  Tiaa-Praaldaot. 
AaoaiBAU)  A.  araWART.  aaoraurr. 

onAB.  R.  LARRABBai  Traaaarar. 
FRANK  B.  HCLLBRa  Tnat  OBaar. 
DIBBCTORS: 
Oaraatt.  Okafc  WjOraw, 

Jartooc  iqhB  P.  WUaoa, 

_j  O.  Chaaa,  Bdaoo  Kalth, 

I O.  Bhonall.  ^*°j.'^  Bocsa. 

lOaKoTan.  _  ^    A-H.BaUan. 

gaaaal  B.  Cluia, 
00UM8BL: 

W.  a  Ooady,  Jahn twilwrn. 

-    — A.M.PaDaa, 


A.  G.  Becker, 

BDOoaaaoB  to 
HERMAN    8CHAFFNER    ti    CO. 

COMMERCIAL   PAPER, 
164  La  Salle  Street,    •    Cklcago,  IlL 


THE  WALL  8TBEET  JOURNAL 


A.  O.  SLADOHTWl,  HmbttH.  Y.  Stock  Bxchanira 
WM.  V.  BAKBR.  Maobar  Chloaco  Stook  Bzobansa 

A.  O.  Slaughter  &  Co., 

BANKEB8, 

110-117  1>A  HALLB  BTRKBT. 
CUICAOO,  ILLS. 

Obleaaa  Bacarlilaa  Boacht  aad  Bald. 


CHICAGO. 


J' 


[amieson  &  Co., 

STOCKS— BONDS, 

aial>ara  Naw  York  and  Chloavo  Stock  Bzohanjtea. 

IMT    DEARBORN    8TREET, 

Chleasa,  Ilia. 

Prtvata  wira  to  Naw  York  and  FhUadalphla. 


Loeb    &     Gatzert, 

MORTUAGE  BANKERS, 

135  LA  BALLE  STRKKT,    CHICAGO. 

rint  Mortita«ea  for  tale  In  larga  and  amall  amonnta 
Dettlng  InTcatort  6,  &H  and  0  per  cent,  noured  by 
Improved  and  Income-bearing  Chloaco  city  property. 

Priaclpal  aad  Intereat  parable  la  Gold. 

0ORRB8PONOBNCB  BOLICITBD. 


BONDS 


YIBLDINO    AN    IMOOKB    OV 


CITY,    MASON,  LEWIS  «■  CO.,  Bankers 

COUNTY  171   LA  SALLE  STREET, 

SCHOOL   aairo  »o«  LMTs.  CHIGAQO. 

SEARS    &.   WHITE, 

SQOoeMon  to 

BUOKNB  R.  OOLB, 

0TATIONKKS  AND  PRINTBRS. 

Snpply  B&nka.  Bankers,  Stock  Brokers  and  Cor* 
poratioDB  with  complete  oatflu  of  Aoooaat  Booka 
aud  BtaUoaerj. 

I^New   oonoenu    orKanlslng   will   bare   the! 
ord«rs  promptly  exeontea. 

No.  1  WU.LIA1II  STREET. 


Given  &  Sicard, 

MechanlcKl   and  Civil   Eaclneera. 

General  Bnfrineerlnff.  Drawings.  Patents.  Spedfloa- 

tioDJ.   BnKlue  Testa.    Plans  and  Ueporta, 

Saperrtalon  of  Construction. 

9113  CHESTNUT  ST..  PHILADELPHIA. 


I  Filing      V 
')  Cabinets 


0   ]  Office 
Deslcs 


Fixtures  and  Special  Work  to  order. 

>  THE  GLOBE  CO-.^tllVJal^.  y.\  \ 

^»e>e>e»e»e>M>e>e»»e»e»i  > 


THE   CHUONICLE. 


fVou  LVItt, 


iSfOtton, 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  to   22   WILLIAM    STREET, 
NEW    YORK. 

COTTON   OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SFINNERS. 


IdHUAir,  Btikn  &  Co„  Limited,  New  Orleani,  La. 
LaHMAN-Smit  Co.,  MontgomerT,  Ala. 

LEHMAN    BROS., 
connissioN  bierchaivts. 

Mob.  16-22  William  Street, 

NEW  YORK. 

CBHBEBS  OF  THE  8TOOK,  COTTON,  OOF- 
niE  ASD  FBODUOE  EXOHAKeES, 

New  York. 

Oraen  exeented  on  the  above  Bxohaosea  a»  wall 
M  In  New  Orleani,  Clileaso  and  foreign  market*. 


Hubbard,  Price  &  Co., 

OOTTON  aXCHANSB  BDILDIMe, 
MEW  YORK. 

General  CommissiOH  Merchants. 

Members  New  York  Stock  Bxohanffe,  New  York 
Cotton  Exobautre,  New  York  Produce  KxcbanKe,  New 
York  Coffee  UxcbauKe,  ChlcaKO  Board  of  Trade. 

Order!  executed  on  aaj  of  the  above  KxobAJ2j)W«, 
alao  for  purooaae  and  sale  of  cotton  for  future  de- 
llTery  In  New  Orleans  and  Liverpool.  Llberai  ad- 
Tanoaa  made  on  cotton  conelmiments. 

FaiCE,  REIS   dc  CO., 

Norfolk,  Va. 

Bpeelal  attention  given  to  orders  tor  ootton  for 
foreign  or  domestic  shipment. 


Hopkins, Dwight  &  Co., 

COTTON,   COTTONSEED    OIL 

AND 

80VTHEKN  PRODDCE 

COMMISSION    MEBCHANTS 

Kaoii  Sil,  Cotton  Exehoce  Building. 

NEW  YORK. 


autavns  O.  Hopkins, 
Obarlee  D.  Miller. 


Lucius  Hopkins  Smith. 
Samuel  Hopkins. 


J.   Spencer  Turner, 

BDCCB880B  TO 

Biinckerbott,  Turner  &  Co., 

MANCrAGTUBEB  AND  OBALBB  IN 

COTTON  SAIL  DUCK 

Am)  ALL  KINDS  O* 

COTTON  CANVAS  FELTINO  DUCK, 
OAB  COY  BRINQ  B  AGOINa, 

BATBN8  DUCK.  SAIL  TWINE,  AC 

POPB  "AWNING"  STBIPB8. 

AautT 

UNITED  STATES  BUMTINQ  CO. 

^AJall  npplT   all  Widths  and  Colon,  always  u 

.  ,      lOft  Dnan*  BtrM*. 


COTTON    AND    GRAIN 

FOB   rDTUKK  DBLIVEBY. 

Frederick  Paxson  &  Co., 

STOCK    BROKERS, 

DBEZBL    BDILDINO,     PHILADELPHIA. 

Private  wires  to  New  York  Stock  and  Cotton 
Bzchange*  and  Ubicago  Board  of  Trade. 


M.  T.  MAINS.      WM .  Bat.      B.  F.  Byans,  Spoolal. 

Geo.  Copeland  &  Co., 

COTTON  BKOKBB8, 

139  Pearl  Street,        •         .         Mew  York. 


Ootton  landed  at  mills  from  Southern  markets  a 
.     ._.._      Orders  for  fntnre  delivery 
OB  New  York:Cotton  Bxobangt. 


speoialtv.     Orders  for  fntnre  delivery  contraotl 


€otb9XL 


INM  AN,  SWANN&  Co 

COTTON  MERCHANTS, 


New  Tork« 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

1«  to  H'i  William  St..  New  York. 

EXECUTE  0BDER8  FOB  FUTUBE  DELIVERY 

COTTOK, 

At  the  New  York,  Liverpool  and    New  Orleans 
Cotton  Exchanges.     Also  orders  for 

COFFEE, 

At  the  New  York  Coffee  Exchange,  and 

GRAIN  AND  PROVISIONS, 

At   the   New   York   Produce  Exchange 
and  the  Chicago  Board  of  Trade. 


Private  wires  to  all  important  points  North,  South, 
East  and  West. 

Atwood  Violett  &  Co., 

BANKERS    AND    BROKERS. 

Contracts  for  Cotton  Future  Delivery  executed  on 

the  Liverpool,  New  Orleans  and  New 

York  Exchanges. 


NEW  YORK,         I 
34-36  Broad  Street.  I 


NEW  ORLEANS, 
190  Conimon  Street. 


J.  O.  BLOU. 


awo,  H.  CBUBOH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

aa  Wllllan    Streot, 
MEW  YORK. 


W.  D.  Bomrrsxi. 


ALBKBT  L.  BOUNTBU 


W.  D.  Rountree  &  Co., 

COMMISSION  MEBCHANTS 

COTTON   EXCHANGE  BUILDING,  KB <» 

YORK,  and  NORFOLK,  VA. 

OOTTON,  OOFFKB,  OBAIN,  PBOTIBIONB  AND 
STOCKS. 

A.   A.  Goldsmith,  Agt. 

COTTON  BROKER. 

BAMPLBS  AND  PICKINQS  A  SPECIALTY. 
CHARLESTON,  8.  C. 

Gorrespondanee  Solicited. 


Geo.  H.  MCFadden  &  Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 

LITIBPOOL  COKRKSPONDKNT8 

Fredei 

fTDENTS 

McFadden,  Zerega  dc  Co. 


_  „  Frederic  Zerega  ic  Co. 

BBUUN  CORREgPOITDENTS 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON.PHILADBLPH  A. 

BBLLINO  AGBNTg  FOK  LBADIHO  BBAHDa 

BROWN    and    BLBACHBD    SHlRTINet 

and   SHEBTIROB, 

FBINTB,  DENIMB,  TICKB,  DUOKB,  *a 

Towela,  Itnllta,  White  Goods  and  Haalery. 

Drills,  SAeetingt,  <tc.,  for  Export  Trade. 


PaulSohvvakz. 


S.  A.  FATJtAN,  Special. 


Fatman  &  Schwarz, 

COTTON     COMMISSION     MERCHANTS. 
1  William  Street,  New  Y'ork. 

Members  New  York  Cotton.  Coffee  and  Produce 
Exchauges. 


R.  H.  ROUNTREE  A  CO., 

Cotton,     Grain,     Coll'ee      and     ProTlalon 
Commlgston    Olerchanta. 


Cotton  Exchange  Building, 
COlULBiaPONDBN 


NEW  YORK. 

INTITBO. 


^inawcM. 


Walter  T.  MaIcK, 

Henry  Preteotl  HaUh,        Arthur  MUvin  HaleA 

Members  of  N.  Y.  Btoek  and  Produoe  Bxoliangt^ 

W.  T.  Hatch  &  Sons, 

06  Broadwaj  &  «  Wall  St,  New  York. 

Dealers  In  Investment  sto<As  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Bz. 
obange  for  the  porohase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  >Uowad  on  deposits,  snbjeet  to  draft  at 
sight. 


F.    H.   Prince   &    Co., 

BANKERS- 
BOSTON,      MASS 

BIttH  eBADE  INTESTM£NT8i 

Members  of  New  York  and  Boston  Stock  KzohangM* 


American  Exchange  Bank, 

ST.  L,OVIS. 

Capital,  •  B300,000ISKrplns,  •  CSaaiOOO 

WALKER  HILL,  President, 

ALVAH  MANSUR,  VlcePresldeut. 
L.  A.  B  ATTAILE,  OaBhler. 

W.  L.  RIUKEU.  Aas't.  Cashier. 
Best  Organized  Collection  Department  in  Mo. 


UNITED    STATES    BONDS 

Bought  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Bxchange, 
18  W^ALL  8TREST,         NBW  YORK. 


Samuel  White, 

COMMISSION    BROKER, 

00    BKUAUWAY. 

Traction    Stocks    a    Specialty. 


Fifth  Avenue  Hotel, 

raadUon  Sqnare,  Nevr  York.. 

Tho  largest,  best-appointed  and  most  Uberally 
managed  hotel  In  the  oltr.  with  the  most  osntra 
and  delightful  location. 

HITCHOOOK,  DABLINa  *  CO 


Edward  E.  Higgins, 

Expert  in  Street  Railway  Talnes  and 
Economies. 

Hawemerer  Buildtns,  Cortlaudt  St., 
NRW    YORK. 


Jos.  O.  Osgood, 


M.  Am.  Soc.  C.  E. 


CouMulthig  Engineer. 


Heportu  ou  Investment  Properties  fur  Bnnkerii 
and   investors. 

Gxamlnations  in  regard  to  physical  condition  and 
character,  earnings,  ujuuagemeut.  neeas,  value,  etc. 

Railroad  Location  and  CouHtruction. 

120  BROADWAY,      ■     •      NEW  YORK. 


WM.  FRANKLIN    HALL 

BOOKS  AOOOtJNTANT  audited 

New  forms  designed  for  books  of  account. 

SUtUmmt  of  Jntolvmt  Sttatet, 

aiS  Bxchange  Building,  &ii  State  Street,   Boston 
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the  abora  the  last  twenty-foor  hotira  of  tbe  week  haye  to  be 
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442.244 

418,276 


80,198,223 

11,189.913 

13.289,440 
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THE  FINANCIAL  SITUATION. 

Preeent  appearance!  favor  the  concluBion  that  the 
indastrial  depression  has  culminated  this  week.  The 
bituminous  coal  strike,  the  most  disorganizing  labor 
trouble  the  country  has  ever  experienced,  has  been 
"settled"  by  the  Executive  Board  of  the  "United 
Mine  Workers."  We  state  that  it  has  been  settled,  al- 
though the  men  in  many  districts  have  up  to  the  time 
we  write  refused  to  concur  in  the  terms  agreed  upon, 
and  have  asserted  that  they  will  not  return  to  work  on 
Monday,  the  day  fixed.  Notwithstanding  this  opposi- 
tion, the  better  opinion  Ecems  to  be  that  the  strike  is 
At  an  end.  "  The  Executive  Board  "  had  the  authority 
under  the  rules  of  the  "United  Mine  Workers"  or- 
ganiiation  to  effect  a  settlement ;  they  have  not  gone 
beyond  their  authority  at  all,  and  consequently  a  large 
number  of  the  strikers  will  conform  to  the  terms 
agreed  upon  and  go  to  work.  It  is  quite  possible  that 
in  some  districts  the  men  will  hold  out  for  a  time  ;  but 
no  doubt  the  strike  is  broken,  and  after  two  weekg  or 
less  there  will  most  likely  be  very  few  men  not 
working",who  can  get  work.  The  break  would  have 
come  sooner  than  it  has  if  the  State  officials,  wherever 
the  strikers  were  engaged  in  lawless  acts,  had  done 
their  duty  earlier  and  stopped  the  attacks  on  working 
miners  and  the  destruction  of  private  property.  Two 
weeks  ago  we  said  "the  end  is  near,"  as  "the  men 
have  recently  become  more  violent  and  riotous,"  and 
as  a  coLsequence  the  "  State  authorities  have  begun  to 
interfere."  That  forecast  appears  to  have  correctly 
represented  not  only  the  result  but  probably  the  state 
of  affairs  which  induced  it. 

What  this  settlement  may  accomplish  in  its  influence 
on  our  industries  may  be  in  good  part  gathered  from 
our  monthly  article  on  railroad  earnings  on  subsequent 
pages  to-day.  It  will  be  useful  to  recall,  as  a  preliminary 
to  a  correct  judgment,  the  very  favorable  improvement 
in  business  which  had  taken  place  when  the  strike  was 
ordered.  In  the  Chronicle  of  April  14,  page  616,  we 
remarked  upon  this  change,  citing  the  increase  of  the  pig 
iron  furnaces  in  blast  as  conclusive  evidence  of  it.  Octo- 
ber 1, 1893,  was  the  date  of  greatest  depression;  on  that 
day  the  number  of  furnaces  reported  was  only  114, 
with  a  capacity  of  73,895  tons  per  week.  Prom  that,  the 
lowest  point,  a  slow  increase  started,  continuing  slug- 
gliih  until  February,  when  it  became  more  marked; 
in  March  the  development  was  much  more 
decided,  the  total  furnaces  in  blast  on  April  1  being 
144,^with  a  weekly  production  of  126,732  tons — an  in- 
crease of  more  than  26  per  cent  in  number  and  over  71 
per  cent  in  capacity.  Before  April  closed,  however, 
and  while  the  business  revival  was  making  such  satis- 
factory progiess,  this  labor  trouble  began.  It  will  be  re- 
membered that  the  coal  strike  was  inaugurated  April  21, 
throwing  out  of  employment  about  150,000  men.  How 
speedily  and  how  effectually  that  movement  suppressed 
and^destroyed  all  appearance  of  returning  industrial 
activity  is  clearly  shown  by  the  fact  that  on  the  first  of 
May,  ten  days  after  the  strike  was  begun,  there 
were  only  127  furnaces  in  blast,  yielding  a  produc- 
tion weekly  of  110,210  tons,  and  on  the  first  day  of 
June  this  had  been  further  decreased  to  88  furnaces  in 
number,  with  a  capacity  of  only  62,517  tuns. 

Could  a  more  graphic  object  lesson  be  presented  of  the 
consequences  of  the  strike,  or  indeed  a  better  indicatioa 
cited  of  the  disorganizing  influence  of  any  industrial  dis- 
turbance, than  these  brief  statements  afford  ?  It  will 
be  noted  by  comparing  the  figures  for  the  first  of  June 
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with  those  for  October  1,  1893,  that  the  pig-iron  fur- 
naces in  blast  at  the  beginning  of  the  current  month 
were  26  less  in  number  and  11,378  tons  less  in  the 
weekly  production  than  they  were  at  the  date  of  lowest 
depression  during  the  panic  of  last  year.  That 
comparison,  it  must  be  remembered,  is  but  the  evi- 
dence of  the  effect  of  this  disturbing  agency  in  a 
single  department  of  production,  not  in  any  degree 
a  measure  of  the  extent  of  the  interruption  to 
business  it  has  caused.  To  attempt  to  describe 
with  even  an  approach  to  accuracy  the  full 
suspension  of  work  which  has  resulted  would 
be  impracticable.  It  is  only  where  furnaces,  factories 
and  the  like  have  been  absolutely  closed  or  the  running 
of  railroad  trains  has  been  curtailed,  or  when  through 
traffic  returns  we  see  the  shortened  business  done, 
that  the  results  come  to  the  knowledge  of  the  general 
public.  The  weekly  railroad  earnings  since  the  strike 
was  ordered  are  very  suggestive.  For  the  fourth  week 
in  April  the  loss  was  16 '16  per  cent;  for  May,  that  is 
for  the  next  four  weeks,  the  loss  was  respectively, 
beginning  with  the  first  week  in  the  order  given,  16-24 
per  cent,  18*10  per  cent,  19'47  per  cent,  17*66  per 
cent;  to-day  we  have  for  the  first  week  of  June  a  loss 
of  21*98  per  cent.  If  our  readers  will  look  at  the 
record  of  our  weekly  statements,  which  we  gave  last 
Saturday  on  page  985  running  back  to  the  third  week  of 
August,  he  will  see  how  suddenly  with  the  strike  came 
the  increase  in  these  percentages,  and  how  much 
greater  the  loss  has  been  since,  than  at  any  time  pre- 
vious except  for  the  last  week  of  December  when  it 
was  16*87  per  cent. 

Now  that  the  strike  is  practically  at  an  end  we  may 
anticipate,  in  view  of  the  facts  we  have  given,  a 
certain  though  a  slow  recovery.  We  say  slow,  because 
pulling  down  is  always  an  easier  and  a  quicker  process 
than  building  up.  Besides,  so  long  as  the  Senate  con- 
tinues to  discuss  the  tariff  day  after  day  without  hav- 
ing voted  upon  a  single  item,  as  has  been  the  case  so 
many  days  this  week — a  discussion,  by  the  way,  which 
apparently  is  of  advantage  to  no  one,  for  it  changes  no 
results — any  very  decided  improvement  in  business  can- 
not be  anticipated .  We  have  heretofore  taken  the  more 
hopeful  view  that  even  the  Senatorial  deliberations 
must  have  an  end,  and  early  in  the  week  we  were  en- 
couraged to  think  the  close  would  come  quickly.  We 
venture  no  predictions  now.  Of  course  so  long  as  this 
delay  continues,  the  strain  among  the  mercantile 
classes  increases,  the  Treasury  situation  is  aggravated 
instead  of  relieved,  little  new  enterprise  is  possible,  and 
nothing  much  better  than  extreme  caution  and  a  wait- 
ing condition  of  affairs  can  prevail. 

It  has  been  announced  this  week  that  Messrs.  Brown 
Brothers  &  Co.  have  purchased  from  the  Baltimore 
&  Ohio  Railroad  Company  for  account  of  Messrs. 
Brown,  Shipley  &  Co.,  London,  18,500,000  Baltimore  & 
Ohio  first  mortgage  terminal  40  year  4^  per  cent  gold 
bonds.  Whether  it  has  been  this  negotiation  which 
has  affected  gold  exports  this  week  is  not  obvious. 
There .  has  been  no  material  change  in  the  nominal 
rates  for  exchange.  It  is  a  fact,  however, 
that  the  exports  are  relatively  small,  reaching 
only  $2,250,000  for  the  week  and  $200,000  from 
Bcston.  We  are  informed  that  it  is  the  purpose  of  the 
banks  to  furnish  hereafter  the  gold  required  for  export. 
As  our  Clearing- House  institutions  held  last  Saturday 
lOOi  million  dollars  of  that  metal,  besides  over 
119  million  dollars  in  currency,  they  are  fully 
able      to      provide      whatever      is     needed.      The 
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Bureau  of  Statistics  yesterday  issued  another 
month's  foreiga  trade  figures,  and  the  results 
published  only  add  to  the  force  of  the  re- 
marks we  hare  mide  on  prerions  occasions  with  refer- 
ence to  gold  exports.  These  statements  come  out  with 
so  great  promptitude  now  that  their  usefulness  has  been 
increased.  It  seems  that  the  net  merchandise  exports 
in  iUy  were  $1,-415,000  against  a  net  import  the 
same  month  last  year  of  $7,000,000;  and  as  the 
silver  exports  netted  $2,987,000  this  year  against 
$1,294,000  a  year  ago,  the  total  favorable  mer 
chandise  and  silver  balance  in  May,  1894,  was  17,- 
402,000  against  an  unfavorable  balance  in  May,  1893, 
of  $5,706,000  ;  and  yet  last  month  we  exported  $23,- 
124,000  of  gold,  and  in  May  a  year  ago  we  exported 
only  $15,206,000.  Since  the  first  of  January  1894 
(five  months)  the  net  exports  of  merchandise,  gold  and 
silver  have  together  reached  $116,567,000  against  a 
net  export  for  same  period  of  1893  of  $3,253,000. 
These  are  certainly  wonderful  contrasts.  We  give  the 
fall  trade  statement  at  the  close  of  our  remarks  on 
foreiga  exchange.  Foreign  bankers  seem  to  think  now 
that  gold  exports  to  Europe  hare  about  ceased  for  the 
■eason. 

Call  loans  representing  bankers'  balances  still  rule  at 
the  rate  of  1  per  cent  at  the  Stock  Exchange  and,  con- 
aidering  the  fact  that  there  is  a  pressure  upon  this 
branch  of  the  market  of  idle  funds  from  almost  every 
quarter,  it  is  not  surprising  that  there  should  be  no 
change.  The  banks  and  trust  companies  quote  1^  per 
cent.  The  average  of  call  money  for  the  week  was 
1  per  cent  and  renewals  were  at  this  figure.  There 
are  no  new  features  in  time  loans.  Lenders  are  de- 
■irons  of  making  short  engagements  and  offer  money 
freely  for  periods  ander  four  months,  while  borrowers 
who  are  in  a  position  to  make  contracts  prefer  loans 
which  will  carry  them  over  the  usual  period  of 
stringency  in  the  closing  months  of  the  year.  The 
bnsinecs  is  small,  mainly  for  the  reason  that  com 
mission  houses  can  get  all  the  accommodation  they 
require  either  in  the  call  loan  branch  of  th%  market  or 
at  the  banks,  where  their  loans  can  stand  nndisturbed 
for  indefinite  periods.  It  is  suggested  that  in  the 
•rent  of  a  decided  bosiness  revival  following  the  pass- 
age of  the  tariff  bill,  money  that  is  now  being  offered 
by  merchants  for  want  of  employment  in  trade  will  be 
withdrawn,  and  this  may  result  in  the  establish- 
ment of  better  rates.  Quotations  for  money  on  first- 
class  collateral  are  1  per  cent  for  thirty  days,  lA  per 
cent  for  sixty  days,  2  per  cent  for  ninety  days  to  four 
months,  2^  per  cent  for  fire  months  and  3  per  cent 
for  longer  periods  ranning  to  the  end  of  February. 
Commercial  paper  continues  in  good  demand  for  first- 
class,  and  the  difllcaltyof  obtaining  such  names,  owiog 
to  their  scarcity  and  the  active  competition  for  them, 
even  at  the  low  rates  ruling,  has  induced  some 
of  the  banks  to  withdraw  from  the  paper  market  as 
buyers  and  to  confine  their  business  to  discounting  at 
4  to  6  per  cent  for  their  best  customers.  Some  of  the 
banks  arc  doing  a  fair  businets  re-discounting  for  their 
oorrespondents  in  the  interior,  and  some  four  months 
paper  with  collateral  and  a  bank  endorsement  has 
been  done  at  4^  per  cent.  Names  are  very  closely 
Bcmtinized  by  buyers  in  the  market  and  none 
bat  the  best  are  taken,  and  these  command  low 
rates.  A  line  of  four  months  commission  house  names 
was  sold  this  week  at  2}  per  cent,  but  the  grade  was 
Tery  high,  and  that  figure  is  not  regarded  as  a  fair 
quotation  for  this  class  of  paper.     Kates  are  2i  per 


cent  for  choice  acceptances,.  2J  to  3  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  3  per  cent 
for  fonr  months  commission  house  names,  3^  to  4  per 
cent  for  prime  and  4^  to  5J  per  cent  for  good  four  to 
six  months  single  names. 

The  death  of  Muley  Hassan,  Sultan  of  Morocco, 
which  was  announced  on  Tuesday,  threatened  pol- 
itical complications  in  Europe  until  arrangements  were 
made  by  the  Powers  unitedly  to  prevent  a  civil  war. 
The  effect  of  this  news  was  to  cause  an  upward 
reaction  in  English  consols  on  Thursday.  The  Bank 
of  England  minimum  remains  at  2  per  cent,  notwith- 
standing the  further  large  increase  in  bullion  this  week, 
and  the  proportion  of  reserve  to  liabilities  is  now  70*63 
per  cent,  the  largest  ever  recorded.  The  cable  reports 
discounts  of  sixty-day  bank  bills  in  London  |  of  1  per 
cent,  while  ninety-day  bills  are  J  of  1  per  cent.  The 
open  market  rate  at  Paris  is  1^  per  cent,  at  Berlin  it  is 
If  to  1|  per  cent  and  at  Frankfort  it  is  als3  If  to  1^ 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £783,903  bullion  during 
the  week,  and  held  at  the  close  of  the  week  £37,844,493. 
Oar  correspondent  further  advises  us  that  the  gain  was 
due  to  receipts  from  the  interior  of  Great  Britain 
of  £108,000  and  imports  of  £676,000,  of  which 
£383,000  were  bought  in  the  open  market,  £233,000 
came  from  Australia  and  £60,000  were  sundries. 

The  market»for  foreign  exchange  is  very  narrow;  it 
continues  to  be  insufiiciently  supplied  with  bills  for 
current  remittance,  and  the  deficiency  has  to  be  made 
good  with  gold  exports.  But,  as  already  stated,  bankers 
believe  that  there  are  indications  that  these  shipments 
will  soon  cease.  One  feature  this  week  has  been  the 
offering,  for  the  first  time  in  nearly  three  months,  of 
long  sterling,  drawn  in  the  expectation  that  it  can  be 
covered  at  a  profit  within  sixty  days.  This  is  an  indi- 
cation that  bankers  anticipate  lower  rates  as  the  result 
of  the  ending  of  the  suspense  regarding  the  tariff.  The 
offerings  of  these  bills  were  promptly  taken,  but  it  is 
thought  probable  that  more  will  come  upon  the  market. 
There  was  no  change  in  the  tone  for  exchange  until 
Wednesday  , although  bills  for  $1,000,000  gold  which 
was  shipped  on  Tuesday  were  sold  on  Monday  and 
there  was  also  a  fair  amount  of  commercial  drafts 
marketed  on  that  day.  On  Wednesday  the  tone  was 
easier,  partly  because  of  the  sale  of  long  sterling 
above  noted,'  and  the  market  also  felt  the  effect 
of  offerings  of  bills  against  $750,000  gold 
engaged  for  shipment  on  Thursday ;  on  the 
following  day  the  market  became  steadier  by  reason  of 
the  absorption  of  the  gold  bills.  Yesterday  there  was 
no  change,  the  tone  being  firm  ;  $500,000  gold  was  en- 
gaged for  shipment  to-day.  The  following  shows  the  rates 
of  exchange  posted  by  leading  drawers  during  the  week: 
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The  market  closed  firm  on  Friday  at  4  88  to  4  885- 
for  sixty-day  and  4  89^-  to  4  90  for  sight.  Rates  for 
actual  business  were  4  87^  to  4  87J  for  long,  4  88J-  to 
4  88J  for  short,  4  88f  to  4  89  for  cable  transfers,  4  86i 
to  4  87  for  prime  and  4  86J^  to  4  86f  for  documentary 
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commercial  bills.  The  folloving  is  the  statement  of 
the  foreign  trade  of  the  country  for  May  and  preced- 
ing months  alluded  to  above. 

FOBBION  TaAOB  MOrSMEITT  OF  TKB  UNITED  STATES. 
In  the  (oUowinx  table  three  olpben  (000)  are  la  all 
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+  ■xoess  of  exports.  —  ■zeeii  ot  tanporta. 

The  report  of  the  Agricultural  Department  at 
Washington  for  the  1st  of  June  shows  on  the  whole  a 
pretty  satisfactory  condition  of  the  country's  crops. 
Winter  wheat  improved  during  the  month,  and  the 
average  is  now  given  at  83')J  per  cent,  against  81*4  on 
May  Ist,  and  against  only  75*5  on  June  1st  last  year. 
For  spring  wheat  the  average  is  reported  as  high 
as  88,  which  compares  with  86*4  at  the  same 
date  last  year ;  Nebraska  however  shows  a  very 
low  condition,  only  44,  and  in  South  Dakota 
the  average  is  79  ;  for  North  Dakota  it  is  97,  for  Wis- 
consin 96,  for  Minnesota  99,  for  Iowa  90  and  for 
Washington  89.  In  the  winter-wheat  States  the  aver- 
ages generally  are  quite  light  outside  of  Kansas  and 
California.  In  Kansas  the  condition  is  given  at  only 
57,  but  even  that  is  better  than  a  year  ago,  when  the 
average  was  only  47,  and  besides  this  the  acreage  in  that 
State  is  larger.  In  California  the  condition  is  re- 
ported at  60,  as  against  73  in  1893.  The  following 
shows  the  averages  for  the  leading  winter-wheat  States. 

ACBBAOB  AND  CONDITIOV  0»  WHEAT  OK  JUKE   1. 
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Thus  the  average  for  the  whole  country  is  84-7  the 
present  year  against  only  78-8  last  year.  But  it  should 
be  noted  that  though  the  condition  is  better  the  acre- 
age is  nearly  5  per  cent  smaller  than  last  year,  and  in 
fact  the  breadth  sown  to  this  cereal  is  the  smallest  for 
many  years  past.  Hence  while  the  promise  is  for  a 
good  crop  there  is  no  likelihood  of  a  very  large  crop. 
As  concerns  the  other  crops,  their  comparative  condi- 
tion is  shown  in  the  following. 


1894.  1893.  1392.  1891.  1890,  1889.  1888. 

Wlilterwheat 83-2  75-5       883  96-6  78  1  931  78'3 

Bpring  wheat 88-0  86-4  92-3  92-6  913  944  09-» 

Oste 87-0  88-9       99-1  85-1  89-8  93-8  05-4 

Kr« 93-2  84-6  910  954  923  952  93-9 

Barley 82-3  88-3  921  90-3  864  95-6  88'8 

It  is  of  course  too  early  yet  to  look  for  any  improye- 
ment  in  railroad  earnings.  After  the  coal  miners  shall 
have  returned  to  work  a  change  for  the  better  can  be 
depended  on.  We  give  on  subsequent  pages  to-day 
our  review  of  the  gross  earnings  for  the  month  of  May, 
and  the  showing,  as  there  pointed  out,  is  the  most  un- 
favorable we  have  yet  had  since  our  industries  have  fallen 
into  a  state  of  depression.  For  the  first  week  of  June 
the  exhibit  is  still  worse,  the  decrease  from  last  year, 
according  to  our  preliminary  statement,  being  21'98  per 
cent.  Our  tabulations  do  not  cover  any  of  the  New  Eng- 
land roads,  but  that  the  lines  in  that  section  are  sujQEering 
hardly  less  severely  than  those  in  other  sections  is 
evident  from  the  action  of  the  board  of  directors  of 
the  New  York  New  Haven  &  Hartford  Railroad  in 
reducing  their  quarterly  dividend  from  a  basis  of  10  per 
cent  per  annum  to  8  per  cent.  We  are  justified  in 
assuming  that  this  action  would  not  have  been 
taken  unless  the  course  of  the  company's  earnings 
had  made  it  unavoidable,  and  in  the  circumstances 
it  was  ot  course  a  wise  step.  The  Illinois  Central  re- 
turn for  April  has  been  issued  this  week,  and  it  shows 
gross  of  $1,347,425,  against  $1,543,998,  and  net  of 
$273,342  against  $383,711.  For  the  fiscal  year  since  the 
Ist  of  July  however  the  company  is  $1,488,979  ahead 
in  its  gross  earnings  and  $1,198,138  ahead  in  its  net 
earnings,  these  gains  reflecting  the  special  benefits  which 
the  road  derived  from  the  Fair.  The  Union  Pacific 
for  April  has  $758,350  loss  in  gross  and  $389,409  loss  in 
net.  The  Louisville  New  Albany  &  Chicago  for  April 
has  gross  of  $330,358  against  $266,791,  and  net  of 
$75,639  against  $98,512;  the  Elgin  Joliet  &  Eastern 
gross  of  $83,976  against  $79,780  and  net  of  $35,258 
against  $11,260;  the  Flint  &  Pere  Marquette  gross  of 
$190,737  against  $363,615,  and  net  of  $46,271  against 
$78,059;  and  the  Ohio  River  gross  of  $49,229  against 
$65,152,  and  net  of  $13,284  against  $19,522.  For  the 
month  of  May  the  West  Virginia  Central  &  Pittsburg 
reports  gross  of  $56,716  against  $105,606,  and  net  of 
$16,175  against  $37,580,  the  heavy  reductions  of  course 
being  due  to  the  coal  miners'  strike.  Th«  Nashville 
Chattanooga  &  St.  Louis  for  May  reports  $55,730  de- 
crease in  gross  and  $19,997  decrease  in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Endino  June  16.  1894. 

Beeeived  by 

Shipped  by 
N.  T.  Bmnki. 

Wet  Interior 
Movement. 

t7,113,0U0 
800,000 

$3,1106,000 
800,000 

*oia  

Qaln.      200,000 

Total  gold  and  legal  tenders 

«7.?  13,000 

$3,806,000 

Oaln.$4,107,000 

Result  with  Sub-Treasury  operations  and  gold  exports^ 

Week  fading  June  15,  1894, 


Banks'lnteriormoveineBt,a8  above 
Snb-Treaa.  oper  and  gold  exports. 

Total  gold  and  legaltendere 


Into 
Bank4. 

$7,913,000 
15,800,000 

$33,713,000 


Out  0/ 
Banks. 

$3,806,000 
31,200,000 

$25,006,000 


rfet  Ohanoein 
Bank  Soldinge, 

Oain.$4,l07,00a 
Loss.  5,400,000 

Lasi!.$l,293.0O0 


Amouut  of  bullion  in  principal  European  banks. 


Sank  of 


Ingland.., 

rrance 

Germany  . 
A.ast.-Hnng'y 

Spain  

Netberlands.. 
Nat.Belglnm 

Tot.  this  week 
Tot,  prev.w'k 


June  14,  1894. 


June  It.  1893. 


Gold. 


£ 

37,844,483 
71.300,737 
85,077,500 
10,302,000 
7,918,000 
4,616,000 
3,060.66; 


Silver. 


TotaL 


£ 
87.814,498; 
61,091,714  122,392.451' 
ll,692,500|  46,770.000 
16,342,000  28,641.000 
8.70c',000    16,81S,000 


7,033,000 
1.530,333 


11.549.000 
4,691,000 


Sold. 

£  " 

39.396.885 

63,471,000 

88.087,760 

10.414.000 

7,714  000 

2,818.000 

2,825,333 


170:019.307  96,389,547  168,408.944  154,726,468  94,682.917 
169.008.021  98.450.«4«'2«6.45».e65'l52 898.608  K4.771917, 


SUver. 


51,117.000 
U,020  230 
17,447.000 
6,468.000 
7,109.000 
1.412.66: 


7ota(. 

~       £      ~ 

29,896,38* 

119,588.000 

44.117.000 

27,861.000 

14,182  000 

9,927,000 

4.238,000 

24»,309,38& 
247.678.4«« 
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PENSION  EXPENDITURES  AND  THE  COST 
OF    GOVERNMENT. 

Ai  the  present  time,  when  the  GoTornment  revenuea 
are  falling  so  decidedly  short  of  the  Governmeat  es- 
penditnres,  an  inqairj  into  the  cost  of  government  is 
peculiarly  opportane.  As  a  result  of  the  intense 
depression  in  business  from  which  mercantile  and 
financial  interests  are  suSeriog,  both  Gastoms  and  ex- 
cise receipts  have  materially  decreased.  Mo9t  persons 
are  cognizant  of  this  one  fact  in  the  situation  and 
hence  are  disposed  to  think  that  it  offers  an  adequate 
explanation  of  the  existing  embarrassed  condition  of 
the  OoTernment — that  there  is  no  need  of  going  out- 
side of  or  beyond  this  great  and  serious  unfavorable 
element.  Bat  admitting  that  revenues  have  fallen  oS 
enormously,  can  it  be  affirmed  that  these  revenues  are 
not  even  now  sufficiently  large  to  defray  the  cost  of 
conducting  our  national  affairs  provided  our  laws  were 
framed  in  accordance  with  correct  principles  so  as 
rigidly  to  exclude  baseless  and  unjustifiable  expendi- 
tures ? 

A  Census  bulletin  has  recently  been  issued  which  is 
of  great  aid  in  answering  these  queries.  Toe  facts 
have  not  yet  attracted  attention,  but  they  throw  a  flood 
of  light  upon  the  whole  subject.  The  bulletin  we 
refer  to  relates  to  tbe  receipts  and  expenditures  of  the 
national.  State  and  lo3al  governments,  and  has  been 
prepared  by  Mr.  J.  K.  Upton,  the  special  agent  of  the 
Bleventh  Census  in  charge  of  that  subject.  We  are 
not  now  concerned  with  the  details,  but  simply  with 
the  grand  aggregates  as  summarized  in  the  following 
■totoment  as  given  on  the  first  page  of  the  bulletin  in 
queation. 

■amnraa  ooixbotso  m  csaic*  tbab  1800  ar  MAnoiAL,  itatk  ksv 
LOCAL  oovKBimaaTa. 

RkttoaAl  Q«*«rmBMit.  Ineludlns  poitel  teTanoM 9461,154,680 

•tolM.  Twillonaa  maA  OUtrlot  ot  Oolambla 116,197,610 

OwbMm.  pwUv  Mttaalad. 189,625,493 

MulalpallUM,  partlr  etllmmtM ».>. >      829.6S5.200 

Utmod  toul „_ 1 1.040,478,0 13 

These  results  are  deserving  of  very  carefnl  cod- 
■ideratioD.  The  total  revenue  collected  in  this  coun- 
kry  under  the  authority  of  Government  is  thus  found 
to  be  over  a  thousand  million  dollars — in  exact  figures, 
1,040  million  dollars.  But  it  is  not  the  mere  magni- 
tade  of  the  total  that  causes  one  to  pause,  for  in  every- 
thing that  the  word  implies  this  is  a  large  country. 
What  does  arrest  attention  is  the  distribution  of  the 
revenues  as  between  the  national  and  the  State  and 
local  governments.  It  appears  that  out  of  the  aggre- 
gate of  1,040  millions  of  uxes  exacted  from  the  people 
of  the  United  Sutes  in  the  Census  year  1890,  no  less 
than  461  millions  were  imposed  by  the  National  Gov- 
ernment— that  is,  over  44  per  cent  of  the  taxes  which 
in  one  form  or  another  our  people  were  obliged  to  pay 
in  that  year  were  collected  by  and  under  authority 
of  the  United  Sutes.  This  is  a  striking  and  a 
startling  fact.  Consider  what  it  means.  Oars  is  a 
very  simple  form  of  government.  Its  functions  are 
comparatively  few.  It  is  not  charged  with  the  care  of 
•dnoatiooal  matters,  nor  has  it  control  of  the  police — 
these  being  delegated  to  the  State  and  the  municipality. 
Nor  are  we  a  military  power  with  a  huge  military  es- 
tablishment to  maintain.  And  yet  the  taxes  levied  by 
Um  National  Government  took  461  millions  of  the 
people's  money  in  a  single  year.  Much  has  been  said 
of  the  costliness  and  inefficiencr  of  our  local  govern- 
aanta— how  "ring"  control  and  political  trickery  are 
Adding  to  local  expense  accounts  and   increasing   the 


burdens  of  taxation.  But  according  to  the  foregoing 
figures  the  combined  cost  of  the  State  governments, 
the  Territorial  governments,  the  county  governments, 
the  municipalities  and  the  other  subdivisions  of  local 
authority — all  these  combined,  with  their  varied  and 
manifold  functions  and  duties,  took  from  the  earnings 
of  the  people  in  the  Census  year  but  little  more  than 
did  the  National  Government  alone — that  is,  they  took 
579  millions,  while  the  United  States,  with  its  few  and 
limited  duties,  took  461  millions. 

It  will  no  doubt  be  said  that  the  revenues  collected 
by  the  National  Government  in  the  Census  year  were 
in  excess  of  its  needs,  that  they  left  a  surplus  of  over 
100  million  dollars.  But  that  does  not  alter  the  fact 
that  the  people  had  to  pay  them  and  had  to  bear  the 
burden  of  the  same.  Excessive  revenues  in  their  way 
are  hardly  less  objectionable  than  deficient  revenues, 
and  we  all  know  what  unfortunate  results  attended  the 
locking  up  of  enormous  sums  of  money  in  Government 
vaults  in  those  days.  But  let  us  see  how  much  more 
favorable  to  the  Federal  Government  the  compari- 
sons would  be  if  instead  of  figuring  on  the  basis  of 
the  revenues  we  should  figure  on  the  basis  of  the  ei- 
penditares.  Here  is  a  statement  of  the  expenditures, 
after  the  same  form  as  the  statement  of  the  revenuea 
above. 

■  XFKVUrrURKS  IN  CERSDS  YEAR  1890  OF  NATIONAL,  STATE  AND  LOCAL 
•  OOVBKNHBNTg. 

national  Government,  Including  postal  servloe $352,218,614 

States,  Territories  and  Dlatrlot  ot  Colombia,  except  for 

public  ■oboola 77,105,911 

Counties,  except  (or  public  sohoolg, partly  estimated 114,575,401 

Manlclpalltles,  except  (or  pabllascbools,  partly  estimated.  232,988,592 
Public  school* 139,065,537 


Grand  total $919,954,055 

Thus,  including  the  National  Government  the  grand 
aggregate  of  expenditures  in  1890  was  roughly  916  mil- 
lion dollars,  and  of  this  the  amount  taken  by  the 
National  Government  was  as  much  as  353  million  dol- 
lars. The  proportion  is  somewhat  smaller  than  in  the 
other  case,  and  yet  is  nearly  40  per  cent  of  the  whole. 
Oat  of  the  remaining  60  per  cent  there  was  paid  all  the 
expenses  of  the  State  and  local  governments  of  every 
description.  What  this  latter  comprehends  will  be  un- 
derstood when  it  is  recalled  that  it  covers  the  cost  of 
the  fire,  health  and  police  departments,  of  public  street 
lighting,  of  parks,  of  penal  and  reform  institutions,  of 
educational  and  charitable  institutions  including  pub- 
lic schools,  of  the  judiciary,  of  the  legislative  and  ex- 
ecutive departments,  of  the  Statemilitia,  of  the  mainte- 
nance of  water- works.roads,  sewers,  &c.,  as  well  as  the  re- 
quirements for  interest  Only  60  per  cent  of  the  total 
expenses  went  for  these  multifarious  purposes,  which 
are  usually  assumed  to  embrace  the  outlays  which  bear 
with  especial  weight  upon  the  people,  while  40  per  cent 
went  for  the  comparatively  few  and  limited  purposes 
of  the  National  Government.  The  disparity  in  the  pro- 
portionate cost  of  the  two  kinds  of  outlays  is  certainly 
very  great. 

The  aggregate  of  916  millions  covers  the  postal  ex- 
penditures, which  are  in  great  part  reimbursed  by  postal 
receipts.  Eliminating  these  the  per  capita  cost  of 
maintaining  the  national.  State  and  local  governments, 
including  the  schools  and  all  other  expenditures,  is 
found  to  have  been  $13  65.  The  National  Govern- 
ment total,  even  with  the  postal  expenditures  excluded, 
still  remains  very  close  to  three  hundred  million  dol- 
lars, or  not  far  from  $5  00  per  head  of  population  in  the 
Census  year.  In  other  words,  of  the  $13  65  per  capita 
cost  of  all  government  expenditures  nearly  five  dollars 
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(14  76)  went  to  defray  the  cost  of  the  National 
Government.  It  has  been  a  popular  impression  that 
only  local  gorernment  expenditures  were  of  much  con- 
sequence and  especially  burdensome — that  it  was  in 
those  departments  that  lack  of  economy  was  chiefly 
manifest — but  in  the  light  of  the  results  here  submitted 
opinions  must  be  revised,  since,  as  we  see,  the  outlays 
incurred  by  the  National  Government  form  a  large 
part  of  the  whole. 

Proceeding  a  step  further  in  our  analysis  we  find 
that  the  ordinary  expenditures  of  the  National  Govern- 
ment are  not  on  a  very  extended  scale,  the  cost  of  Con- 
gress being  about  G^  million  dollars,  of  the  executive 
department  llJt  million  dollars,  of  the  national  jadiciary 
4J  million  dollars,  of  foreign  intercourse  1^  million  dol- 
lars, &c.,  &c.  But  for  pensions  the  expenditures  were 
about  107  million  dollars,  this  forming  over  one-third 
of  the  entire  expenditures  of  the  National  Government, 
exclusive  of  the  postal  service.  In  addition  the  expen- 
ditures of  the  War  and  Navy  departments  aggregated 
70  million  dollars  more,  making  for  these  three  items 
over  177  millions,  which  therefore  constituted  nearly  60 
per  cent  of  the  entire  national  expenditures.  As  a  fit- 
ting contrast  to  these  large  outlays,  and  serving  to 
emphasize  their  magnitude,  we  may  note  that  the  total 
outlays  for  all  our  public  schools  in  the  same  year  were 
hut  139  millions. 

These  facts  make  it  evident  that  even  in  the  Census 
year  the  expenditures  of  the  National  Government,  as 
compared  with  the  expenditures  of  the  local  govern- 
ments, were  on  an  exceedingly  lavish  scale.  But  since 
then  they  have  been  further  materially  augmented. 
The  large  surplus  revenues  which  the  Government  was 
collecting  with  the  resulting  heavy  accumulations  of 
cash  in  the  Treasury,  had  their  usual  effect  in  beget- 
ting prodigality  and  wastefulness.  With  one  hand 
Congress  cut  down  the  revenues,  with  the  other  it  in- 
creased the  appropriations.  Both  operations  have  had 
part  in  bringing  about  the  present  situation.  And 
obviously,  except  for  the  application  of  this  double 
process  in  extinguishing  the  surplus,  the  revenues  of 
the  Government  would  not  to-day  be  falling  so  heavily 
short  of  the  expenditures.  The  fact  should  not  be 
overlooked,  either,  that  while  it  is  true  that  business 
depression  has  very  seriously  curtailed  the  revenues, 
some  of  the  sources  of  revenue  previously  existing  were 
entirely  cut  off  by  the  law  of  1890— notably  the  revenue 
from  sugar — so  that  aggregate  Government  receipts 
decreased  after  1890,  even  before  the  depression  came. 
With  regard  to  the  augmentation  in  the  expenditures, 
through  the  increase  in  Congressional  appropriations, 
that  can  be  shown  in  no  better  or  more  graphic  way 
than  by  the  following  statement,  which  covers  merely 
the  three  classes  of  expenditures  we  are  considering  in 
this  article.  These  figures  of  course  are  not  taken 
from  the  Census  bulletin. 

ZrmTED    STATES  EXPENDITURES  FOB  PENSIONS  AND  FOR  THE  VTAE    AND 
NATY  DEPARTMENTS. 
1890.  1891.  1892.  1993. 

S  S  S  ¥ 

PenMons 106,93e,855  124,415,951   134.583,053  159,357.558 

War  Department..  47,920,664     52,051,427     49,310.405     52,024,488 
Jfavy  Department  22,347,101     26,476,537     29,551,678     30,5?2,939 

Total 177,204,620  202,943,965  213,448,136  241,904,985 

In  the  three  years  from  1890  to  1893  the  expendi- 
tures under  these  three  heads  have  increased  64|  mill- 
ion dollars,  the  total  having  risen  from  177  millions  to 
about  242  millions.  In  the  Navy  Department  the 
increase  is  due  to  the  building  of  new  ships,  in  the 
War  Department  it  has  occurred  chiefly  in  the  ord- 
nance division  and  in  the  outlays  for  rivers  and  har- 


bors. The  United  States  is  supposed  to  occupy  a  pecu- 
liarly fortunate  position,  inasmuch  as  it  has  no  large 
standing  army,  and  therefore  is  not  under  the  neces- 
sity of  raising  large  amounts  to  maintain  its  military 
establishment.  Yet,  as  will  be  seen  from  the  forego- 
ing, our  expenditures  in  the  late  year  for  the  War  and 
Navy  departments,  and  for  pensions,  did  not  fall  much 
short  of  a  quarter  of  a  thousand  million  dollars.  If  we 
take  the  last  four  years  together,  the  expenditures  in 
this  way  reach  the  enormous  aggregate  of  835  million 
dollars. 

As  contrasted  therefore  with  the  burdens  resting 
upon  the  European  nations,  are  our  burdens  a  whit  less 
onerous  ?  Is  it  net  high  time  that  a  corrective  should 
be  applied  ?  The  pension  payments  especially  are  reach- 
ing at  once  the  proportions  of  a  national  calamity  and  a 
national  scandal.  We  have  already  seen  that  in  the 
Census  year  these  pension  payments  amounted  to  107 
millions,  while  the  requirements  for  the  public  schools 
in  the  same  year  through  the  whole  length  and  breadth 
of  the  land  were  but  little  more  than  139  million  dol- 
lars. In  the  year  preceding  (1889)  the  pension  pay- 
ments had  been  only  88  million  dollars;  for  1893,  as  the 
above  shows,  they  amounted  to  159  million  dollars, 
being  an  addition  in  the  four  years  of  71  million 
dollars.  Look  now  at  the  following  remarkable  record 
oi  the  number  of  pensioners  on  the  roll. 

PENSIONERS  AND  PENSION  REQUIREMENTS. 

Tear  ending         , — THumhtr  of  pensioners  mi  roll. — , 

June  30 —          Invalids.  WiUuws,  dc.  Total.      "Disbursements.. 

1889 373,699           116,026  489,725  $89,131,968 

1890 415,654           122,290  537,944  106,493,890 

1891 536,821           139,339  676,160  3.18,548,959 

18fl2 703,242           172,826  876,063  141,086,949 

1893 769,706           206,308  966,012  153,155,343 

*  The  tUshiireements  here  given  differ  from  tbe  pension  expenditures 
above,  chiefly,  we  thinlf,  beoauee  the  appropriatlonn  for  pensions  in 
several  ol  the  years  were  not  eufflcient  to  inovide  for  the  dlsharse- 
ments.  and  an  extra  appropriation  to  cover  the  defleiency  had  to  be 
made  la  the  succeeding  years. 

In  1889  (twenty-four  years  after  the  close  of  the  Civil 
War,  be  it  remembered),  the  number  of  pensioners  was 
489,725  ;  in  1893  the  number  had  risen  to  966,012,  an 
addition  of  half  a  million  in  four  years.  The  number 
of  widows  increased  from  116,026  to  206,306,  the  num- 
ber of  invalids  from  373,699  to  759,706— all  in  the 
short  space  of  four  years.  In  the  five  years  from  1889 
to  1893,  both  inclusive,  the  amount  paid  out  for  pen- 
sions has  been  613  million  dollars.  In  the  eleven 
months  of  the  current  fiscal  year  up  to  the  Ist  of  June 
130  millions  more  have  been  paid  in  this  way,  making 
743  millions  for  a  period  of  less  than  six  years.  The 
great  increase  in  the  payments  is  of  course  due  to- 
changes  in  the  law;  but  that  does  not  furnish  justifica- 
tion either  for  the  law  or  the  payments  ;  furthermore,, 
many  of  the  claims  are  positively  fraudulent,  and  the- 
New  York  Times,  which  has  been  devoting  much  space 
to  the  subject,  has  done  a  great  service  in  bringing  th& 
matter  to  public  attention. 

What  has  been  said  shows  that  the  troubles  of  the 
Government  are  not  entirely  due  to  reduced  revenues — 
that  increased  expenditures  have  been  an  equally  po- 
tent factor.  Congress  seems  to  have  become  impressed 
with  the  necessity  of  providing  additional  revenues, 
but  in  view  of  the  foregoing  it  is  pertinent  to  ask  what 
is  being  done  towards  applying  the  remedy  at  the  other 
end?  Absolutely  nothing  apparently.  In  the  current 
fiscal  year  the  pension  payments  have  been  somewhat 
smaller  than  last  year,  but  both  the  War  Department 
and  the  Navy  Department  expenditures  have  further 
increased,  those  of  the  War  Department  being  for  tho 
eleven  months  of  1893-94  $50,134,009,  against  $45,- 
673,413  in  the  corresponding  period  of  1892-93,  and 
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those  of   the    Nary  Department  being    129,795,078, 
against  926.736,992. 

The  need  for  economy  and  retrenchment  was  nerer 
80  urgent  as  at  the  present  moment,  and  as  the  current 
fiscal  year  is  now  closing.  Congress,  in  making  appro- 
priations for  the  new  year,  has  a  rare  opportunity  for 
enforcing  such  a  policy.  For  the  eleven  months  of  the 
current  fiscal  year  the  deficiency  of  reyenues  below 
ordinary  erpenditnres  has  been  70^  millions  and  during 
Jane  the  amount  will  probably  be  further  increased. 
With  expenditures  reduced  to  the  basis  of  those  in  the 
Census  year — and  then  they  were,  as  we  have  seen,  in 
contrast  with  the  outlays  by  the  State  and  the  local 
governments,  on  an  exceedingly  lavish  scale — the 
greater  portion  of  this  deficiency  could  be  avoided 
in  the  future.  Congress  should  certainly  grapple 
at  once  with  the  pension  problem.  It  is  one  of 
the  pressing  questions  of  the  day.  It  would  eeem 
aa  if  the  payments  might  be  cut  in  two  and  yet 
meet  all  the  requirements  of  humanity  and  justice  in 
the  treatment  of  those  who  sacrified  their  health  or 
their  lives  in  fighting  for  the  preservation  of  the 
nation.  Waste  and  extravagance  may  have  been  re- 
garded with  indifference  when  the  country  was  pros- 
perous, but  the  public  will  not  view  such  acts  now  with 
nnconcem.  Of  coarse,  we  understand  what  the  ready 
answer  will  be  by  those  who  favor  a  continuation  of  the 
present  large  outlay.  They  will  say  that  it  is  liberal- 
ity, and  not  wastefulness,  that  has  dictated  the  existing 
policy,  but  surely  when  the  Government  is  running  be- 
hind at  the  rate  of  73  million  dollars  a  year  there  must 
be  an  end  even  to  liberality. 


RAILROAD    a  ROSS   EARNINGS  FOR  MAY. 

In  the  railroad  world  May  will  doubtless  long  remain 
memorable  aa  the  worst  month  experienced  in  the 
downward  course  of  earnings  in  the  period  of  great  de- 
preMion  during  1893-94.  We  may  go  a  step  further 
and  venture  the  assertion  that  it  is  doubtless  the  very 
worst  month  ever  experienced  by  the  carrying  interest 
in  their  entire  history  thus  far.  Such  a  conjunction 
of  extremely  unfavorable  factors  and  conditions,  affect- 
ing  practically  the  whole  railroad  system  of  the  country, 
has  probably  never  occurred  before,  and  it  is  to  be 
iioped  will  not  occur  again. 

We  all  know  bow  deeply  our  industries  have  been 
prostrated  for  almost  twelve  months,  and  how  seriously 
thia  baa  affected  the  trafiBc  and  income  of  our  transport- 
ation lines.  We  also  know  that  the  depression  has  in 
late  months  been  intensified  by  the  dilatory  action  of 
the  United  State*  Senate  in  dealing  with  the  proposed 
tariff  changes,  involving  so  many  and  such  varied  in- 
dostrial  interests.  Bat  to  these  ordinary  depressing 
infiaencea  of  large  magnitude,  there  were  added  sev- 
eral special  disturbing  agencies,  one  at  least  of  which 
for  the  time  being  transcended  in  importance  even 
badnesa  depression  as  an  element  reducing  the  earn- 
ings of  the  roads.  We  refer  to  the  strike  of  the  bitu- 
minous coal  miners.  This  strike  began  in  April,  and 
was  in  progress  daring  the  whole  month  of  May,  not 
even  a  partial  settlement  having  been  reached  until  the 
current  week.  The  strike  was  the  most  extensive  ever 
undertaken.  It  was  joined  in  by  the  bituminous  coal 
miners  in  nearly  all  parts  of  the  country,  and  the  pro- 
duction of  bituminous  coal  was  almost  entirely  stopped. 
The  anthracite  coal  mines  were  not  involved  in  the 
trouble.  In  Pennsylvania,  Illinois,  Ohio,  Maryland, 
Indiana,  Iowa,  Missouri,  Kansas,  Colorado,  the  Indian 


Territory,  and  the  various  Southern  States  like  Ala- 
bama, Tennessee,  Kentucky,  -West  Virginia,  &c. — ia 
fact  practically  everywhere — the  mining  of  bituminous 
coal  ceased.  In  isolated  cases  of  course  the  mines 
were  kept  open,  but  the  only  conspicuous  instance  of 
this  kind  among  the  larger  producers  appears  to  have 
been  at  the  mines  on  the  line  of  the  Norfolk  &  Western, 
where  colored  labor  ia  employed.  In  very  many 
districts  not  a  pound  of  coal  was  mined. 

The  effect  of  this  situation  upon  the  earnings  of  the 
railroads  has  been  very  important.     With  the  growth 
of  the  country  in  population  and  in  manufacturing 
activity,  the  production  and   consumption  of  coal  has 
reached  enormous  proportions,  and  the   transportation 
of  that  commodity  has  become  one  of  the  very   largest 
items  of  trafiio  over  the  railroads.     This  is   so   even 
where  the  roads  are  not  known   as  distinctively   coal 
roads;  their  coal  tonnage  is  large  in  any  event,   since 
the  coal  is  needed  for  consumption  at  points  on  their 
lines,  being  a  first  requisite  of  industrial  life.     With 
the  closing  down  of  the  mines  this  important  sourae  of 
trafiBc    was    cut    off.     Thus    the    direct    loss    was 
great ;  but  the  indirect  effects  were  only  less  marked. 
It  being  impossible  to  obtain  coal,  many  establishments 
were  obliged  to  close  up  their  business,  and  hence  the 
roads  lost  trafiBc  in  this  way  too.     Iron  production 
especially  was  interfered  with,  a  large  proportion  of  the 
furnaces  being  obliged  to  go  out  of  blast,  owing  to  the 
absence  of  the  ifficessary  supply  of  fuel.    Besides  this,  the 
roads  were  themselves  short  of  coal  in  many  cases,  and 
had  to  take  off  trains  and  curtail  their  service  gener- 
ally.    In  at  least  one  instanca  which  we  recall — the 
Grand  Trunk  of  Canada  with  its  Chicago   connection 
the  Chicago  &  Grand  Trunk — the  ofiBcials  found  them- 
Belves  forced   to  give  notice  that  for  the  time  being 
trafiBc  must  be  restricted,  the  coal   available  being  re- 
served for  use  on  passenger  trains  and  in  the  transport- 
ation of  perishable  freight ;  the  notice  in  this  instance 
was  given  on  the  17th  of   the   month,  and  was  about 
ten  days  later  withdrawn.     In  addition  the  large  num- 
ber of  men  put  in  enforced  idleness   (the  idle  coal 
miners  alone  it  is  estimated  numbered  between  150,000 
and      200,000)       diminished     greatly     the    buying 
and      consuming      capacity     of     the      population, 
restricting  the  traffic  of  the  roads  in  this  way,  and  like- 
wise diminished  passenger  travel  over  the  roads.     The 
running  of  trains  was  also  in  a  great   many  cases  inter- 
fered with  by  the  strikers,  they  seeking  to  prevent  the 
moving  of  any  coal.     It  should  be  stated  that  in  this 
way,  and  in  the  effort   to  prevent  work  at   the  mines, 
the  strikers  were  very  riotous  nearly  everywhere,  so 
that  the  State  militia  had  to  be  called  upon  to  preserve 
the  peace  in  a  great  many  States — notably  in  Colorado, 
Ohio,  Illinois,  Indiana,  Iowa,  Maryland,  Alabama  and 
West  Virginia. 

Very  extensive  floods  in  various  parts  of  the  country 
have  been  another  important  drawback,  interrupting 
railroad  operations  and  doing  a  great  deal  of  damage 
generally.  In  Pennsylvania  the  overflows  occurred 
about  the  20th  of  the  month  and  were  the  worst  since 
the  memorable  disaster  at  Johnstown  in  1889,  and 
while  the  losses  sustained  were  not  as  large  as  at  that 
time  they  were  nevertheless  heavy.  The  Pennsylvania 
liailroad  doubtless  suffered  most,  trafiBc  over  part  of 
its  main  line  being  suspended  for  some  days,  but  many 
of  the  other  roads  in  Pennsylvania  were  also  badlj 
crippled,  and  the  floods  extended  into  some  of  the  ad- 
joining States — especially  New  York.  Towards  the 
close  of  the  month  great  floods  and  washouts  occurred 
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in  the  Pacific  section,  and  in  Colorado  some  points  were 
completely  isolated  for  a  time.  In  WashingCbn,  Oregon, 
British  Columbia,  Montana,  &o.,  the  floods  were  of  un- 
precedented extent,  causing  great  damage  to  life  and 
property,  some  of  the  sections  being  for  days  cut  off 
from  the  rest  of  the  world.  The  losses  are  estimated 
ftt  very  high  figures,  and  the  Pacific  roads  having  lines 
In  those  parts — the  Northern  Pacific,  the  Union  Pacific, 
the  Great  Northern,  the  Canadian  Pacific — are  under- 
stood to  have  suffered  very  severely.  The  overflows, 
however,  occurred  so  late  in  the  month  that  the  effects 
"will  be  reflected  chiefly  in  the  results  for  June  rather 
than  in  those  for  May. 

The  low  price  of  wheat  has  also  operated  to  the  dis- 
advantage of  the  railroads.  With  the  quotation  only 
56@57  cents  a  bushel  in  New  York  and  53@54  cents 
in  Chicago,  there  is  not  only  very  little  inducement 
for  the  farmer  to  ship  his  product,  but  it  leaves  him  in 
very  poor  circumstances.  At  the  Western  primary 
markets  the  receipts  of  wheat  in  the  five  weeks  ending 
June  2  were  only  6,851,058  bushels,  against  13,300,- 
Wfl  bushels  in  the  corresponding  five  weeks  of  last 
year.  As  regards  the  Coxey  movement,  some  further 
stealing  of  trains  occurred  in  the  early  part  of  the 
month,  but  the  rigid  way  in  which  the  courts  dealt 
■with  the  offenders  and  the  conviction  and  sentence 
of  Coxey  himself  had  a  wholesome  effect,  and  by  the 
close  of  the  month  trouble  to  the  roads  from 
ihat  cause  had  nearly  ceased. 
the  other  difficulties  railroad 
state  of  utter  demoralization, 
situation  became  so  bad  that 
dents  got  together  and  formed  a  new 
for  the  maintenance  of  rates,  under  which 


In  addition    to  all 

rates    fell    into    a 

In    the    West    the 

the  railroad    presi- 

agreement 

control   of 


mileage  represented,  it  will  be  seen,  is  quite  large — ■ 
98,953  miles — including  a  few  roads  outside   of   the 
country.     But  several  important  systems  do  not  fur- 
nish their  returns  until  much  later  in  the  mouth,  and 
hence  can   not  be   included  in  our  early  statement. 
Among  these  we  may  mention   roads  like  the  Penn- 
sylvania,  the   Biltimore  &   Ohio,    the   Burlington    & 
Quincy,    the    Chicago    &    Northwestern,    the    Union 
Pacific,  the  Southern  Pacific,  the  Erie,  &3.,  some  of 
which    are    known    to    have    suffered     very     heavy 
losses.     When  our  statement  of  gross  and  net  earn- 
ings for  May  shall  be  compiled,  several  weeks  hence, 
the  aggregate   of    the   falling  off    in    gross    receipts 
will  be  found  to  be  much  larger  than  at  present.     But 
even  that  statement  will  not  show  the  full  amount  of 
the  decrease,  since  many  roads  do  not  furnish  monthly 
returns  at  all.     In  view  of  the  results  now  before  us, 
it  seems  no  exaggeration    to  say  that  could  we  secure 
returns  for  the  entire  railroad  system,  the  loss  in  gross 
earnings  for  the  month  would  reach  between  fifteen 
and  twenty  million  dollars. 

Confining  ourselves  to  the  roads  from  which  we  have 
returns,  and  which  appear  regularly  in  our  tables,  the 
very  unfavorable  character  of  the  exhibit  is  somewhat 
qualified  when  we  remember  that  last  year  there  had 
been  quite  a  considerable  gain — 13,537,074  or  8"94  per 
cent — so  that  comparison  is  with  better  results  than  in 
the  months  preceding.  In  part  the  gain  in  May  1893 
followed  from  the  Fair,  in  part  from  the  fact  that  the 
month  contained  one  more  working  day  (there  having 
been  one  less  Sundav)  than  the  same  month  of  the 
year  preceding.  The  following  shows  the  May  aggre- 
gates for  a  number  of  years  past. 


tariff  schedules  has  been  taken  entirely  out  of  the 
hands  of  the  freight  agents.  The  restored  rates,  how- 
ever, did  not  go  into  effect  until  the  latter  part  of  the 
month.  In  the  South  there  were  also  very  severe  cuts 
and  there  the  difficulty  has  not  yet  been  adjusted. 
^Finally,  we  are  comparing  with  the  first  month  of  the 
World's  Pair  in  1893.  Travel  to  the  Exposition  bad 
not  yet  reached  very  large  proportions  then.  Still,  in 
gfeater  or  smaller  measure  it  affected  favorably  quite  a 
nnmber  of  roads. 

The  effect  of  these  various  adverse  influences  and 
conditions  is  reflected  in  a  loss  of  earnings  by  the  roads 
included  in  our  statement  which  is  in  excess  of  the  loss 
recorded  in  any  previous  monthly  return  issued  by  us 
covering  the  same  roads.  In  amount  the  loss  reaches 
over  71  million  dollars — $7,782,001;  in  ratio  the  decrease 
is  17*55  per  cent.  In  April  our  statement  shoived  only 
$5,024,309  decrease,  or  13 "95  per  cent ;  this  did  not 
embrace  two  important  roads  which  had  not  then  report- 
ed, namely  the  New  York  Central  and  the  Great  North- 
ern, but  even  with  these  included  the  loss  would  have 
been  only  $6,084,703,  or  14-86  per  cent.  In  March  the 
decrease  was  $5,877,414,  or  1305  per  cent ;  in  February 
•4,654,203,  or  12-54  per  cent ;  in  January  $4,819,853, 
or  12-25  per  cent ;  in  December  $6,474,337,  or 
13-83  per  cent;  and  in  August  $6,344,348,  or 
13 -00  percent.  Thus  in  both  amount  and  ratio  the 
present  decrease  is  decidedly  the  heaviest  yet  reached, 
which  under  the  circumstances  is  not  surprising  of 
course. 

In  considering  the  magnitude  of  the  decrease,  it  is 
mere  than  ordinarily  important  to  remember  that  our 
compilation  does  not  cover  the  whole  railroad  mileage 
of  the  country.  It  embraces  all  the  roads  which  will 
famish  early  preliminary  returns,  and  the  aggregate  of 
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1890  (160  roads) 

85,816 

33,589 

37,683,237 

33.117,763 

Inc.  1,665,181 

1891  1137  roads) 

87.t30 

81.625 

36,774,114 

36,655,029 

Inc.      119,385 

1892(148  loads) 

86.429 

93,871 

39.067,821 

38.212.992 

Inc .      824,882 

1898  (137  roads) 

96.809 

91,122 

13.071,081 

39,688.977 

Inc.  3,637,071 

1894  <U9  roads) 

98,963 

96,631 

86,661,060 

44,318.051 

Dec.  7,782,001 

Jan.l  to  May  SI. 

1890  (163  roads) 

81.390 

bS,21S 

171.176,876 

151,698.663 

Inc. 19,177,221 

1891  (137  roads) 

87,2*0 

81,526 

180,012,0.18 

172,712.257 

Inc.  7,329,781 

1892(142  roads) 

96.396 

98,769 

204,120,016 

191.6I!9.0'8 

Inc. 12,596,968 

18l»3  (135  roads) 

96.703 

94,016 

219,710,l^79 

211,675,015 

inc.  8.1I6,8«1 

1891  (129  roads) 

98,953 

96,531 

181,666,003 

211.391.332 

Oec  29,728.389 

It  hardly  needs   to   be   said  that  some  of  the  roads 
have  sustained  esceedinglyheavy  losses  in  earnings  both 
relatively  and  absolutely.     The  distinctively  coal  roads 
ot  course  have  the  heaviest  ratios   of  decrease;  thus 
the  earnings  of  the  Buflilo   Rochester  &  Pittsburg  the 
present  year  are  less  than  one  third  those  of  last  year, 
being  only  $90,883  against   $307,951.      [a  amount  the 
Atchisonshows  almost  a  million  dollars  decrease  ($974,  - 
770),  the  Northern  Pacific  $711,909  decrease,  the  New 
York  Central  $696,810  decrease,  the  St.  Paul  $441,863 , 
the  Chesapeake  &  Ohio   $300,195,  the  Illinois  Central 
$285,844,   the   Louisville   &   Nashville   $282,003,    the 
Missouri   Pacific   $262,086,    the  Wabash  $253,000,  the 
Rock   Island   $233,983,  the  Missouri  KiasasA  Texas 
$206,696,  etc.,  etc.     The  losses  come  fro  n  all  sections 
of  the  country  and  from  all  classes  of  roads.     A  few 
roads  are  able  to  show  increases,  but  only  23  out  of  the 
whole   129  roads  in  our  table;  of  thesj   23   four  are 
Mexican  roads  and  the  remainder  are  all  small  lines, 
with   the    exception    of    the    New   York    Ontario    4 
Western    and    the    Florida    Central  (&    Peninsular, 
and  the  gains  are  also  small.     Some  roads  have  done 
remarkably    well    notwithstanding    their    totals    for 
1894  are-not  quite  equal   to   those   of  last   year ;  the 
Long  Island  shows  but  $13,703  decrease,  or  less  than  4 
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per  cent.  The  IllinoiB  Central,  aa  already  stated,  haa 
1285,844  decreue,  bat  that  is  in  comparison  with  the 
extra  large  earnings  of  1893  caased  by  the  Fair,  from 
which  that  road  derived  special  benefits ;  compared 
with  May  1892  the  loss  is  only  t4,G91,  showing  that 
the  ordinary  revenues  of  the  road  have  been  strikingly 
well  maintained.  The  Great  Northern  must  also  be 
considered  to  have  done  well.  Including  the  Montana 
Central  and  the  Eastern  of  Minnesota,  it  has  only  tl02,- 
052  decrease,  though  the  Northern  Pacific,  as  we  have 
seen,  has  over  seven  hundred  thousand  dollars  decrease. 
The  company  is  operating  a  larger  mileage  than  in  1893, 
and  no  doubt  some  traffic  delayed  by  the  strike  of  the 
road's  employes  in  the  preceding  month  came  forward 
in  May. 

ruxctrAL  cHASosa  lii  GBOS9  Bisxisas  is  nAT. 


Iaer««a«a. 

MezleaD  Ccntnl    903,767 

ru.  Cent.  A  Penln 39,605 


Tolml  (rrprMcntlns 

S  road*) •103,373 

l*e«re«a«a. 

AU)ll.Top.Ae  K(2nlt.)  •974.770 

Mottbarn  PMlfla 711.909 

M.  Y.  OenV  A  Hod.  R...  606,810 

Chl«.Mtl.  A  BLPmU...  4tl.86< 

OkM.*OUa 300.199 

nUooU  UeDtnl 38&.8't4 

LoBtoT.  A  NMbT 282.003 

Mo.  PmISo S<a.066 

WkbMh.    SSS.OOO 

Chle.  K.  I.  A  PMiBe....  233,983 

SoC  Roclt  A  Pill* 311.088 

Mo.  Kans.  A  TexM 206.«98 

Daav.  A  Rio  Orande...  196. tOO 

CuiadlaD  PaolOe .  192.S42 

Ohla  A  Baal  III* 190,101 

OnwdTrnak      179,579 

Clov.  On.  Cb.  A  St.  L..  167.914 

W.  K.  T.  A  Peoo 131.341 

SaMTaoB.  Ta.  AQa...  130.741 

QiMt  !f  ortkcrn  (3  rda.)  102,033 

We  have  spoken  above  of  the  great  falling  off  in  the 

whMt  movement  in  the  Weat.     The  receipts  of  oats,  of 

barley  and  of  rye  at  the  same  points  were  also  slightly 

less  than  a  year  ago,  while  on  the  other   hand  the  corn 

movement  waa  a  trifle  larger  and  there  was  also  a  gain  ia 

the  deliveries  of   flour,  tboogh   this   latter  occurred 

chiefly  at  Duluth.     In  the  following  we  show  the  grain 

movement  in  oar  nsaal  form  for  the  five  weeks  ending 

.June  2. 

aacaim  ow  wvovm  amo  «Baia  roa  nrm  vbbkj  nroi>o  jom  2, 
iMt>  aatom  jamoamt  i. 


Deereaaea. 

Int.  AOreat  Nortbern.  •92,973 

Ud  Bap.  A  Ind.  (i  rda.)  81.216 

Cblc.  Ureat  Western...  84.007 

St.  Loula  Soatbweetem.  78,000 

Rieb.  A  OaDTille  (4  rda  )  74,T85 

WbeellnK  A  Lake  Erie.  71,692 

Pilot  A  Pore  Marq 71.139 

PltU.  A  Weat.  (3  rda.) . .  89,953 

Tol.  A  Oblo  Cent 64.513 

Bait.  A  Oblo  Bo'weat...  64.755 

Cble.  A  Weal  if  iob 60,0  (0 

LooUt.  N.  Alb.  A  Cblo.  S5.995 

Naab.  C.  A  St.  Looli. ...  56.730 

TaL  8t  U  A  Kan  Cllr..  52,957 

Cble.  A  Oraad  rrunk..  50,431 

Bt.  Loal*  Alt  A  T.  H...  49.691 

Weat  Va.  Cent.  A  PltU.  4m,8S9 

Lake  Erlr  A   Weatem..  47,141 

TexaaAPaclflo    44,814 

Dnlntb  Bo  Hb.  A  Atl...  41,110 

I»wa  Central 32,147 

MobUeAOblo 30,411 

Total  (repraaantlnc 
53  roada) •7.471,192 


At  Chicago  the  receipts  for  .  the  even  month  war  e 
1^^  million  bushels  less  than  in  May  1893,  and  at  that 
point  there  was  a  falling  off  also  in  the  flour  receipts; 
on  the  other  hand,  the  live-stock  movement  appears  to 
have  been  larger  than  in  1893,  the  receipts  of  hogs 
having  been  573,187  head  against  463,897  head  in  1893; 
of  all  kinds  of  live  stock  the  deliveries  were  23,459  car- 
loads in  1894  against  21,855  car-loads  in  1893. 

XBCEIPTS  XT  CHIOAQO  DOKING  MAT  AND  8INCB  JANOABT  1. 


May. 

Sinu  January  1. 

18M. 

1893. 
8,390,513 

1898. 

1S94. 

1893. 

1898. 

«Vtiaat.ba>h. 

488.189 

861.090 

4,687.118 

17.976,728 

6.937.186 

Oorn...bn»h. 

5.IS»,S57 

4,809,908 

4,886.561! 

33.151,856 

19,693.801 

23,077,901 

OaU..bQab. 

7,818.144 

7.041.153 

6,008,916 

88,400.2  71 

24,988.801 

84,468,763 

are. .  .bosh . 

74.8-a 

98.611 

189.701 

611,883 

640.164 

1,181,861 

Barler.bnih. 

898.068 

419.664 

789,474 

4,801,839 

5.050,081 

8,080,100 

Total  (ralQ 

1S,818.4S? 

14.7;9,813 

11,0^6.768 

51.848.383 

68.883.161 

62,688J8e» 

noar..bbl8. 

804.991 

411.058 

85S.465 

1.989.733 

8,113.118 

8,419,680 

Pork..-bbl>. 

lai 

1,583 

S.S88             8,904 

1.951 

9,807 

Cntrn'ta-lbs. 

18.107.8I8 

l»,718.l'6e 

11,898.799    63,686,646 

46.037.819 

69,148,002 

Uird lbs. 

«,038.618 

S.398.884 

6,333.179    30.235.868 

20,776,275 

88,448.618 

UrebomNo 

B78.187         4«S.8»7 

737.839      3,103.037 

2.874.616 

8,680,66« 

As  regards  the  cotton  movement  in  the  "South,  that 
is  not  much  of  a  factor  at  this  time  of  the  year.  How- 
ever, sach  as  it  is,  it  was  smaller  than  a  year  ago,  the 
gross  shipments  overland  having  been  only  51,136 
bales  against  73,325  bales,  and  the  receipts  at  the 
Southern  ports  89,895  bales  against  102,934  bales. 

BaOSnTS  OP   cotton  at  SOnTHBBN  POSTS  IK  HAY,  AND  FBOM 
JANDABT  1  TO  MAT  31,  1894,   1893  AHD   1892. 


rtru. 


Oaivaaton. 

■1  Paao,Ae 

NawOTiaaiu.„... 

MoMla. 

Honda. 

s*Taaaah._ 

BmoawUifc,  Ae... 
Chariaalon 

Port  Bojal.  Ae.., 
WUmlafftoo 

WaalUngton,  Ao 
Norfolk 

Wsat  Point,  Aau 

Total ,.  .. 


..bale*. 


May. 


SUnce  Januaru  1. 


1891. 


8.814 

8,770 

83.160 

2,689 

Wi 

17,(89 

10.856 

1,B»6 

4,B» 

496 


9,371 
8.949 


1893. 


10.8M 
6,086 

4S.3e» 

8,861 

46 

18,8«1 


6,069 

8 

1.090 


10.718 
a.136 


108,984 


1898. 


13,881 
6,886 

59,838 

8,669 

71 

86.866 
3,698 
7.003 
30 
2.088 


1894. 


10.6>3 
18,706 


168.668 


190.161 
18.547 

670.958 
62,178 
10.068 

211.609 
46,671 
68,670 
34,718 
89.688 
63 

139,489 
91,701 


1.448,811 


218.881 

1S,65I 

580.834 

86,268 

6,981 

160,400 

18.707 

40.669 

103 

19.187 

177 

86,860 

86.777 


1.164.086 


1892. 


877,407 

22,718 

896.170 

69,130 

4,««9 

821,846 

47,427 

79,819 

288 

24,947 

710 

141,250 

130,498 

1.9iaj)5 


When  we  consider  the  roads  by  groups,  we  find  the 
heaviest  ratio  of  loss  in  the  group  of  roads  running 
through  the  Middle  and  Middle  Western  States.  It  is 
here  where  coal  mining  is  on  the  largest  scale  and  here 
where  coal  plays  the  greatest  part  in  the  traffic  of  the 
roads.  In  the  table  below  the  falling  off  from  last  year 
reaches  $1,531,044,  or  nearly  26  per  cent.  On  some  of 
the  Ohio  roads  like  the  Toledo  &  Ohio  Central,  the  de- 
crease is  smaller  than  it  otherwise  would  be  because 
the  same  roads  also  suffered  from  a  strike  of  the  miners 
last  year,  though  for  only  part  of  the  month  then. 

■  AAXINaS  or  MIODLB  AND  MIDDLE   WKgTESN  B0A08. 


Mat. 

1894. 

1893. 

1893. 

1891. 

1890. 

1889. 

1 

« 

« 

t 

( 

t 

Bad  Booh.  A  Pitt. 

963SS 

807,961 

888.698 

218.944 

104,601 

100.418 

Ohlaa(oABaM.Ill. 

170,046 

860.160 

8(<9,018 

834.313 

840.415 

184,838 

Ohla.AWaatMlob. 

oll",786 

0170.786 

160,717 

140,:{80 

143.818 

114,401 

D«t.i«iulo«ANo. 

0)7,460 

093.368 

83,761 

96.980 

97.899 

86,686 

■TaiUT.A  Terra  H. 

83,687 

104.138 

100,381 

89.484 

84.369 

78.918 

nintAP.  Marq.... 

187.478 

258.611 

818.696 

814.460 

847.468 

199,386 

9r.  Bap.A  lud.  B7>. 

186.536 

870.761 

251.548 

830.214 

206.448 

886,488 

tlllnoU  Central.... 

1,453.663 

1,7S9.6U7 

1,468,363 

1.423.673 

1.308,W8 

1,269,013 

Lake  BHe  A  Waat. 

S55.53S 

808.480 

863,063 

261.480 

267.192 

186,007 

Lons  lilanil 

376,510 

389,813 

360,862 

868,766 

389,884 

881.068 

Loil.BTau.A  8t.L. 

110.701 

138.816 

107*01 

183.748 

106,511 

99,618 

Loal«.N.A.ACtalo. 

828.478 

884,471 

858,498 

230.916 

814,966 

198,398 

N.  r.  Ont.  A  Weat. 

336,816 

328,488 

306.118 

840.309 

190.160 

168,001 

PltUb'g  A  Waafn. 

174,687 

844,640 

198,949 

187,801 

196,895 

206.111 

Bt.L.AIt.AT.H.. 

78,830 

183.584 

106,418 

109.063 

101,774 

81.829 

Tol.  A  Ohio  Cent.. 

73.186 

148,899 

158.568 

185,1)95 

146,723 

116,949 

Tol.  Peo.AWaat.. 

68.809 

74,641 

78,010 

76.<I5 

76.868 

74,796 

Tol.  St.  I..  A  K.  C 

116.848 

les.sos 

188.481 

168.884 

184.786 

08,818 

Wsat.  M.  T.  A  Pa.. 

189,100 

380.441 

880.886 

891.149 

897,870 

298,76» 

Wtaaal.AL.Brle.. 

66.158 
4,488.443 

137.050 
6,963.<87 

189,640 
5.216.965 

104.037 

9l*,814 
4,781.788 

73,483 

Total 

4,931.888 

4,187.866 

for  tbe 
eam- 


a  nnrea  hers  for  1891  and  1833  are  almpir  the  totuls  of  the  oarnlnaa  fc 
foor  weeks  of  then  mth  urepurted  In  tie  waeklj  retaros;  tbe  month  ■ 
iDca  nanallr  exceed  the  veaklf  eatlmatea  quite  oooalderablr. 

For  the  trunk  lines  from  which  we  have  returns  the 
falling  off  is  much  smaller  than  in  the  case  of  the 
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other  roads  in  the  Middle  and  Middle  Western  States. 
The  decrease,  it  will  be  seen  from  the  following,  is  only 
$1,357,348,  or  15 '81  per  cent.  The  statement,  how- 
ever, does  not  embrace  the  Pennsylvania,  the  Erie  or 
the  Baltimore  &  Ohio ;  with  these  roads  included  the 
showing  would  doubtless  be  much  more  unfavorable. 


EARinKOS  OF  TRUNK  LIMES. 


May. 

1894. 

1883. 

1892, 

1891. 

1890. 

1899. 

t 

t 

t 

* 

* 

* 

B.ft0.  S.W 

1     453,103 

617,858 

(      182,142 

197,8')0 

176,466 

16).891 

0h.*MlM. 

'      310,117 

332.703 

362.001 

313.1.70 

CCCJkSt-L 

1,016341 

1,18I,76.'S 

1,087,354 

1,026,72.1 

1,118,8(3 

1.1)70.273 

O.T.  of  €«.• 

1,302,.1.M 

1.42.1,;S3 

l,414,6Sl 

1,360,101 

1,487,885 

1.141.231 

ai.40.T» 

226.727 

265,991 

«71,818 

244,957 

£78,150 

331.277 

D.0.H4M' 

ett.S'io 

83,632 

81,369 

75,64i 

72,232 

08.019 

KT.C.4H.+ 

3,804,803 

4,001,613 

8,643,403 

8,474,437 

8,435,660 

3.1(15.787 

W»l)a»b.... 

867.000 

1.110,000 

956,368 

1,038,647 

937,784 

1.023..'i72 

Tot«l 

7.2.10.134 

8,687,4*2 

7,968.343 

7,740.840 

7.878.431 

7.49.S.021 

*  For  four  weeks. 

T  luolude  Rome  Watertown  &  Ogdensborg  for  all  year. 


For  the  Pacific  roads  of  course  the  result  is  quite  un- 
satisfactory. The  three  roads  below  have  a  decrease  of 
#92.2,351,  or  24-85  per  cent. 


BAB! 

auos  OF  PAcmc  koads. 

Hay. 

1894. 

1893. 

1892. 

1891. 

1890. 

I8S9. 

<3an.  Paelflc 

Hartirn  Paolflc 
Elo  Gr.  Wesfn... 

« 

1.413.000 

1.180,077 

196,600 

t 

1.605.512 

1.891,989 

214,600 

t 

1.702,684 

1,724,375 

817,895 

* 

1,602,920 

1,902.772 

«04.O6e 

( 

1.386,350 

1,964,771 

162,617 

( 

1.177.421 

1.633.186 

107.528 

ToUl 

2.789.077 

3,712.028 

3.644.894 

3.710.618 

3.6?3.768 

2.917.135 

In  the  Southwest  the  percentage  of  decrease  is  also 
quite  heavy,  reaching  in  the  case  of  the  roads  below 
19*87  per  cent ;  in  amount  the  decrease  for  these  roads 
is  $1,893,695. 

EARSIKOS  OP  BODTHWE8TBHS  OROUP. 


May. 


A.  T.  4  8.  F. ) 
Col.  AIIC..! 
8t.L.4S.F.Sy 

Dea.4  Rio  Gr. 

Int.  4  Qt  No. 

K.C.F.S.4M.. 

Mo.  K.  4  Tex. 

Mo.P.4Ir.Mt 

«t.  Jo3.40r.I. 

St.!,.  Suutbw. 

Texas  4  Pac. 


Totol.. 


1894. 

1893. 

1892. 

t 

t 

t 

2,566,834 

8,435,141 

(  3,072,577 
<      178,581 

621,812 

727.875 

698,064 

533,000 

729.300 

685,493 

207,179 

800.152 

267.212 

a3 18,000 

a340.I59 

374,333 

689,531 

F96.227 

746.824 

1,857,820 

2,119.909 

1,908,384 

80,250 

96,047 

81,298 

291,000 

869,000 

303,382 

470,1S8 

514,872 

411,642 

7.836.181 

9.6S8.7-9 

8,727.828 

1891. 


t 

3,853,183 
177,443 
665,962 
681,827 
279,075 
357,783 
708,780 

1,916,496 

64,810 

285,374 

400,016 


8.55n.7a'i 


1890. 


( 

1 

3,006,718 

2,248,466 

170,264 

143,718 

695,681 

663,015 

756,648 

647,792 

283,312 

426.787 

373,144 

708,240 

629,220 

i22,.S03 

94.734 

290,927 

211,165 

802,903 

480,632 

o  FiKuras  hare  for  1S91 
Io«r  Tseka  of  the  month 
tngi  usually  excsel  the  w 


and  183)  are  simply  the  totals  of  the  earnings  lor  the 
as  reporto  1  In  the  weekly  returns  ;  the  month's  earu- 
"  kly  estimates  quite  considerably. 


The  Southern  group  has  on  the  whole  done  better 
than  any  other,  the  decrease  for  the  leading  roads 
being  only  15-41  per  cent— in  amount  $j11,120. 
The  small  loss  on  the  Norfolk  &  Western  is  explained 
fcy  the  fact  that  as  the  miners  on  its  line  kept  at  work 
and  the  demand  for  coal  was  urgent,  the  road  was  able 
greatly  to  increase  its  output. 

EARNIN08  OF  SOUTaGRN  OROQP. 


May. 

1894. 

1893. 

1892. 

1891. 

1 

1880. 

1889.  ■ 

t 

1 

( 

t 

t 

t 

Obeaapeake40hlo 

562,025 

863,120 

744,455 

+720.826 

640,997 

474,603 

S.TeQn.Va.40a  . 

338,536 

460,277 

460.234 

497,661 

692.244 

445,817 

Kan.C.Mem.  4  BIr. 

a66,017 

065,668 

81,211 

89,929 

86,639 

70,304 

IionlST.  4Nashv.. 

1.479,610 

1,761.613 

1,707,678 

1,486,604 

1,577,216 

1,382.680 

Memphis  4  Char.. 

101,354 

108,631 

98,659 

110,721 

143,061 

118.539 

Mobile  4  Ohio 

280,014 

290,425 

263,480 

276,177 

298,792 

1143,579 

Nash.Chatt.iSt.L 

368,816 

414,876 

418,116 

305,378 

288,f'50 

287,892 

Norfolk  4  Wesl'ul) 

846.623 

*873,160 

769.552 

764.818 

707,670 

651,710 

Blchm.4DanTllle« 

908,166 

982,950 

912,326 

1,063,725 

1,001.460 

8C8,70i 

South  Carolina.... 

78,000 

90,988 
6ion',010 

92,829       100,173 

94,712 
6.440.731 

80.987 

ToUI 

6,678,538 

6.415.912 

4.624.901 

»«^fl5P»u'  ^fH'"'  ^  "*  "°*  '8^^  ""■«  "'mpiy  the  totals  of  the  earnings  for  th  e 
ronr  weeks  of  the  montti  as  renorteit  In  the  weskir  returns ;  the  month's  earn. 
fus  usually  exoeea  the  weekly  estl. nates  quite  considerably.  ""  "■•  "»"- 

™  JSil!.'"''  luclndo  the  BlUabethtowu  l^oilnuton  4  Blu  Sandy  road  In  this  ana 

»  flKures  are  aporoxlmito.  same  »■<  for  this  year;  actual  earnings  were  lamer 
6  taoludlng  Soloto  Valley  4  New  England  and  Shenandoah  Valley  for  all  the 

I  iDolndea  the  whole  B.  4  D.  system. 

Por  the  Northwestern  group  the  ratio  is  even  less 
than  for  the  Southern,   but    several    large    systems 
are    not   represented    in   our    table ;    for   the   lead- 
ing roads  (outside  of  those   which  have  not  yet  fur- 


—  a 

niahed  their  returns  like  the  Northwest,  the  Burling- 
ton &  Quinoy  and  the  Omaha)  the  decrease  is 
$990,441,  or  14-63  per  cent. 


BAKKINOS  OF  NORTRWBSTBSH  LINSS 

Hay. 

1894. 

1893. 

T 

1892. 

t 

1891. 

7 

1890. 



( 

1888. 

( 

« 

■«rLC»d.R.4  No. 

2S6.659 

310,858 

277,460 

261.828 

831,856 

217,718 

Cklii.Gt.  West.... 

267,956 

851.0^3 

85^246 

87."(,>1«0 

888,931 

224.683 

Oble.Mll.48t.P. ) 
Mllwau.4No..5 

8  259  713  2.701.578  \ 

8.251,619 

«,007.648 

2,000.254 

1,829,768 

131.704 

120,093 

142,972 

94,392 

Chic.  R.  I.  4  Pao. 

1,376,774 

1,610.767 

1,856,896 

l,281,79-> 

1,891,850 

1,291,920 

DaluthS.9.4Atl. 

143,503 

181,613 

205,666 

178,867 

828,796|      197,497 

Or.  Northern  Sys. 

1,043,44.'? 

1,146,493 

992,164 

1,024,966 

010,898 

716,038 

Iowa  Central 

123,000 

155,147 

123,608 

106,3  !0 

127,462 

107,807 

Wim.  4  St.  Louis. 

135,860 

148,916 

136,677 

184,275 

105.268 

107,800 

St.  Paul  4  Ualutb 

140,849 

188.%8t 

120.930 

170,948 

126,040 

104,474 

Total  

5,777.764 

6,768,206 

5,868,777'  8.744.628 

5,828.817 

4,802348 

GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Orou  Saming$. 

MiUaoe. 

IfameofBaad. 

1894. 

1893. 

Decretue. 

1894. 

1893. 

S 

S 

S 

Atoh.T.&a.FeSrs... 
St.L.&S.FrHn.Sys.. 

2,061,934 

3,135,141 

-868,207 

7,458 

7.481 

621.312 

727,873 

—106,563 

1,864 

1,864 

Bait.  &  Ohio  South w" 

453  lOS 

517.8,58 

-64,755 

917 

917 

Blnn'haru  <fe  Atlantic 

1,971 

2.796 

—825 

22 

23 

Brooklyn  Elevated. t 

180.47J 

195.857 

— 1.5,33J 

2C 

17 

Riiff.  Roch.  &  PIttsb 

»8,8^- 

307,951 

— 2ll.0«f 

334 

294 

Burl.  Ced.  R  ANo... 

2'<«,65S 

310,85? 

-24,19£ 

1,131 

1.134 

tiauadkiu  Paoillo 

1,413,00( 

l,60i,542 

-192,542 

6,327 

6,016 

Carolina  Midland 

2,152 

2,71J 

-561 

55 

55 

Char.  Cln.  &  Chto  .. 

12,49t 

10,52£ 

+  1,967 

20: 

307 

Char.  Suuiter  &  No  .fc 

10,50C 

9,300 

+  1.20c 

13£ 

139 

Chesaneii  ne  &  Ohio . . 

6«2,925 

863.12t: 

—300,195 

l,26.t 

1,269 

Ohio.  &  East  I111H013. 

170,041. 

360, 15C 

—190,104 

515 

480 

Ohio.  Groat  Western. 

287,95fi 

351,96s 

—84,007 

922 

932 

Ohio.  Mil.  &8t  Paul. 

2,259,713 

2,701,576 

—441,883 

6,0-i6 

6,086 

Chic.  Peo.&-St.r>oiil8. 

54.814 

72.902 

— 18,0-iS 

313 

313 

Ohio.  R.  I8l.<fe  Pac... 

1,376,774 

1,610,757 

-233,983 

3.571 

3,571 

Chic.  AWest  Mich... 

110,725 

170,765 

— 80,04C 

575 

675 

Cln.  Geori;.  &  Porta.. 

6.520 

5,972 

+348 

42 

43 

OIn.Jaok.  &Mack.... 

39,808 

52,431 

-12,623 

345 

345 

Clnn.Portsm'th  &  Va. 

26,266 

22,511 

+3,755 

106 

108 

Col.  &  MaysvlUe... 

921 

1,157 

-236 

19 

19 

Olev.  Akron  ACol..." 

47,243 

53,185 

-5.942 

194 

194 

Olev.  Cln.Ch.&St.  L.. 

1,01<',841 

1,184,755 

-167,914 

1,850 

1,850 

ODluea<&  Lake 

1,250 

2,10c 

— 85C 

22 

22 

Current  River 

13,615 

9,464 

+4,161 

82 

82 

Denv.  &  RioGrande.. 

533,000 

729,30C 

—196,30c 

1,657 

1,646 

Det.  Lana'g& North.. 

77,450 

93,856 

—15,908 

334 

334 

Dul.  80.  Shore  &Atl.. 

143.503 

184,613 

-41,110 

589 

589 

E. Tenn.Va. &  Ga... 

339,536 

460,277 

-120,741 

1,265 

1,265 

GUiu  Joliet  &  East.. 

68,'i«0 

76,154 

-7,294 

182 

182 

Bvansv.  &  Indlanap. 

17,213 

28,785 

-11.582 

156 

156 

Evausv.  &  Rlolim'd. . 

10,206 

16,236 

-6,030 

102 

102 

Bvansv.  A  T.  Haute.. 

83,527 

104,132 

—20,605 

165 

165 

Flint  &Pere  Marq... 

187,472 

258,611 

-71,139 

639 

639 

Fla.  Cent.  &  Penln... 

164,403 

124,798 

+39,605 

92  B 

666 

Ft.  Worth  &.  Rio  Gr.. 

18,19,i 

30,281 

—12,086 

146 

146 

Gadsden  i  Att.  Un. 

627 

1,284 

-657 

11 

11 

OeorKia 

80,954 

8^247 

—8,293 

307 

307 

Ga.  South.  &  Florida. 

6^,971 

65,547 

—2,576 

235 

285 

»r.  Rapids  <fc  Indiana. 

141,636 

209,918 

—68,232 

436 

43S 

Cln.  Rich.  &  Ft.  W.. 

31,696 

40,504 

-8,808 

86 

86 

Traverse  Cltv 

4,242 

6,380 

—2,138 

26 

26 

Musk.  Gr.R.&  Ind  . 

8,911 

13,',149 

—5,038 

37 

37 

Gr.  Trunk  of  Canadat 

1,613,567 

1,793,146 

-179.579 

3,508 

3,515 

Chlc.&  Or.  Trunk- 1 

283,854 

334,285 

—50,431 

335 

335 

Det.Gr.Hav.&Mil.t 

85,374 

103,146 

—17,272 

189 

189 

at.  No.— S.  P.  M.  &  M. 

813,161 

970,40i 

-157,247 

3,709 

2,890 

Eastern  of  Minn... 

83.473 

74,096 

+  11,377 

72 

72 

Montana  Central.. 

114,809 

100,989 

+43,820 

25  « 

253 

Gulf  &  ChicaKO 

3,333 

3,636 

-303 

62 

62 

Hoosac  Tun.  '&  Wllm. 

3,837 

3,038 

+749 

25 

35 

Humestou  &  Shen  .. . 

8,300 

8,'.'69 

+31 

95 

95 

Illinois  Central 

1,453,663 

1,739,507 

—285,814 

2,888 

2,888 

fnternat'l  &  Gt.  No.. 

207,179 

300,1  2 

-92,973 

823 

825 

Interoceanlo  (Mei.).; 

192,430 

16i,225 

+H.M6 

519 

519 

towa  Central...- 

123,000 

165,147 

—32,147 

497 

497 

Iron  Railway..-.  ..-. 

2,656 

4,309 

—1,633 

20 

20 

Kanawha  <Sc  Mich 

32.000 

32,782 

—782 

173 

142 

Kan.  C.  CUn.  &  9pr... 
Kan.  C.  Ft.  S.&  Mem. . 

24,115 

22,306 

+  1,809 

163 

163 

318,000 

340,159 

-22,159 

671 

671 

Kan.  C.  Mem.  <fc  Blr. . 

66,017 

65.569 

+  448 

276 

276 

Kan.C.Pitt.sb.  &  Gulf. 

30.1.^8 

12,123 

+18,035 

235 

133 

Kan.  City  Sub.  Belt.. 

23,599 

22,481 

+  1,118 

35 

35 

Kan.C.Wyan.  &N.W. 

22,696 

28,188 

-3,492 

175 

175 

Kan.C.i  Beatrice. - 

974 

1,041 

-67 

20 

20 

Keokuk  &  Western. . . 

26,397 

27,620 

-1.223 

148 

148 

Lake  Erie  All.  &  80... 

4,271 

5,235 

—1,014 

61 

61 

Lake  Erie  <fe  Western. 

255,539 

302,680 

—47,141 

723 

725 

Lehifjh  &  Hud.  River. 

42,051 

5«.749 

-14,698 

90 

90 

Long  Island 

375.510 

389,213 

—13,703 

362 

362 

Louisv.  Evans.  ifcSt.L 

110,791 

138,216 

-27,42  ^ 

368 

368 

Louisv.  &  NftsUville.. 

1,479,610 

1,761, iil3 

—282,003 

2,955 

2,943 

Louisv.  N.Alb.A  Chic. 

228,476 

284.471 

—55.995 

537 

637 

I..oul8villc  .Southern.. 

46.148 

5J,135 

-12,987 

130 

130 

Loulav.  8t.L.  &  Tex.. 

35,339 

50,741 

—15,402 

166 

166 

Macon  &  Blrminu'm . 

4,347 

4,195 

+  152 

97 

97 

Manistlaue 

8,747 

8.363 

+384 

44 

44 

Memp.  &  Chavlest'n. 

101,354 

.    108..531 

-7,177 

330 

330 

Mexican  Central 

764,429 

700,662 

+63,767 

1,860 

1.860 

Mexican  National 

.365,561 

366,'.i38 

-677 

1,219 

1,219 

Mexican  Railway...! 

300,330 

274,034 

+26,296 

321 

321 

Minn.  &St.  Louis.... 

135,860 

148,915 

—13.055 

355 

355 

Mo.  Kans.  &Tex.9ys.. 

689,.531 

896,227 

-206,696 

1,945 

1,708 

Mo.  Pac.  &  Iron  Mt.. 

1,857,820 

2,119,906 

— J62,086 

5,375 

5,375 

Mobile  &  Blrm'gham. 

18,25^ 

21.695 

—3,443 

149 

147 

Mobiles  Ohio 

260,014 

290.425 

—30,411 

687 

687 

Mont.  &  Mex.  Gull  .. 

90,000 

8S.596 

+  1.4U4 

388 

388 

Nashv.  Chat.  &  St.  L. 

358,646 

.414,376 

—55.730 

885 

810 

N.  Orleans  &  South... 

8.390 

11,854 

—3,464 

63 

65 

N.Y.Ceu.  &Hud.  Rlv. 

3.304,803 

4,001.613 

— «98,810 

2,395 

2,096 

N.  Y.Out.  AWest..-. 

335,815 

322.4S2 

+  13,333 

477 

477 

Norfolk  &  Western... 

845,623 

873,160 

—27,537 

1,567 

1,556 

Northern  PacTllc 

1,180.077 

1,891,986 

—711,909 

4,623 

4,623 

Ohio  Klver 

55,338 
33.710 

6!i,922 
44,731 

—11.534 
—11,021 

215 
226 

215 

Ohio  Southern 

130 

Peo.  Deo.  &  Evansv. . 

62.508 

73.745 

—11.237 

334 

334 

JvnU,  I8IM.1: 
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JToaw  of  Boa4. 


PltU.  Marion  A  Chle. 
rmtb.  Bban.  *  L.  E  . 
Pltul>.*WeMeni.... 

FItUb.  Clev.  A  Tol. 

Pttmb.  Pa.  AFikir.. 
Pt.  BOTkl  A  AacuaU.  I 
Qiilii.OmaliaAK.C..I 
Blch.  *  X>aiiTlll>- 

Oeoririm  Paoiflo....! 

Char.  CoL  *  Aii«  .  i 

Col.  A  UreeDTtlle. . ' 
Bio  Uraode  Bootb'n. 
Bio  Grande  WMtem. 
Bag.  Tiucola  A  Huroo 
■t.  Jo*.* Or.  Island.. 
St.  I- Alt.  A  T.  H... 
8t.  L.  K«nD»tt  &80.. 
Bt  Laula  South wea'n. 
Bt.Paal*I>nlath.... 
Ban  Fran.  A  No.Pac. . 
Bar.  Amer.  *  Moot.. 
Bher.Bhrer.A  Booth.. 

Soato  Carolina 

Trzaa  A  Paclllo 

Tax. Bab.  V.  AN.  W.. 
TU.  A  Ohio  Central.. 
TU.  Peoria  A  We.it'a. 
ToL  Bt.  L.  A  K.  City  . 

Wahaah 

W.  yB.Cent.  APltU. 
Veet.  N.T.  APenn.. 
Wheal.  A  Lake  Erie. . 


OroM  Samintt. 


1894. 


• 

1.62S 

99.333 

97.708 

4H.437 

2S.5i2 

13,000 

19.496 

723.974 

lOi.994 

47.149 

32,0td 

2-).190 

196,600 

9,177 

80.350 

78.830 

1.081 

291,000 

140.836 

77,380 

32,710 

17,245 

78.00(1 

4711,158 

3.187 

73.1IJ6 

B8.802 

115.211' 

857,000 

56.7  IT 

149.100 

05,358 


lHtrta*»  ot 

1893. 

Dtertaw. 

$ 

* 

3.842 

—1,217 

34.396 

-5,173 

140,251 

-42.543 

73.460 

-35.023 

30.929 

—2.387 

14.929 

-1.939 

22,841 

—3.345 

765,630 

—41,706 

133.300 

—23.306 

51,610 

—4,461 

32,360 

—312 

48,751 

-20.561 

214.500 

-17,900 

8.895 

+2S2 

96.047 

-15,797 

123.524 

—49,694 

1.852 

—171 

369.000 

-78,000 

158.883 

—18.027 

76,301 

+1.079 

44.929 

-12,219 

31.233 

-3.988 

90,9'<9 

-12.9^9 

514.972 

—14,814 

3.8«8 

-711 

142.699 

—69.513 

74.841 

-16.039 

16S.205 

-52.957 

1.110.000 

-253.000 

105.606 

—48.889 

820,441 

—131,341 

137,050 

-71.692 

Jfiteoce. 


1894.    1893 


25 
178 
227 

77 

61 
112 
134 
2,178 
564 
191 
199 
180 
539 

67 
445 
33H 

20 
1.223 
348 
165 
300 
155 
370 
1,499 

38 
368 
347 
451 
1,933 
155 
63» 
360 


25 

178 
227 

77 

61 
112 
134 
2,173 
5G4 
191 
199 
172 
529 

67 
445 
239 

20 
1,223 
248 
165 
30n 
165 
270 
1,499 

38 
308 
217 
451 
l.Si^O 
155 
629 
260 


Total  <H9  reada).  ■13tf.ft61.050  44,343,051  -7.7^2,001  98.953  96.531 

'  For  three  weeks  only. 

I  For  Ore  weeks  ended  Jane  2. 

:  For  foor  week*  ended  Kay  36. 

a  Inelndc*  Ohio  A  Mlaalielppl  for  both  rear*. 

5  Theee  flcnree  lack  the  la*t  day  o(  the  month  In  eaeh  year. 

OBOSa  KABXCrOS  FBOM  JAITUABT  1  TO  K4.T  St. 


iTame  of  Umt, 

18M. 

1893. 

/nereoM. 

Dttrtau, 

• 

• 

$ 

t 

Ateh.  Top.  A  B.  F*  Bra. . . 
BLL  AB.Fraa.  Bye.. 

13.390.354 
3,003  590 

15.846,070 
3.516.185 

3.355,816 
S13.^85 

Bait.  A  0.  Boitthweat.a. 

a,45a.l59 

2.771.940 

315  731 

9.W2 

14.808 

5,116 

Bmok;yn  Elarated  1 

mA<n 

859,533 

72.030 

b.  A  Pltuoar*. 

BS3.US3 

1,353.364 

387,dll 

Bap.  A. No... 

1.4B8.B39 

1.564.107 

74.473 

PariHr  

6,841.597 

7,564,134 

937.527 

I9.IM 

31.019 

1,863 

71..162 

67.67.^ 

3337 

70.3  4« 

73.398 

3,ft.\2 

34t>'.295 

4,106J3u 

638.'i3.-< 

'                                      ;<.. 

1.3<>4.2.'V4 

1.758.136 

484.23'J 

I.»l2.i67 

1.717.566 

305,299 

-I.  P.J01.. 

ll.2M.SAi 

13.»  5.394 

3.011.04  1 

'    Louie.. 

«7>,  »i 

47H.815 

1<I4,022 

^  rw... 

8.809.1 1.. 

7.777.391 

461.281 

.....■, 

■" 

171,799 
39.31)2 

104,668 

H.4S0 

5.5oa 

1.697 

:  M    i     - 

878.240 

43.832 

-AUUL.. 

4,j»J.*.UU 

5,464,84» 

571.832 

6.367 

5.^  37li 

8.655 

2,338 

1,94 1 

1,006,139 

...•.«.. 

60,852 

:    . 

335.039 

-.'iS-, 

2,426^3;! 

203,083 

519 

393,13s 

43.39; 

•  .iOi 

149.511 

39.729 

K%  lujv.  A  lUi. 



13.329 

K«aa*r.  ATerr. 

56,151 

Flint  A  Pert)  M. 

!.:-■■.       1 

221.097 

FviNtttSm 

1.U47.790 
1U4.>«95 

706, 84^ 
163.409 

840,943 

'i'i.i\i 

OaltlilAAAU. 

3.606 

4.39- 



1,792 

OMffKH. .  •.•■•..••»..•. 

536,061 

879.773 

43,712 

e^ao«ib'aA  Flortte.. 

Sft4.aro 

344.710 

9.560 

«r,  BMtda  *  IwUau. . . 
arStoLA  n.VayM. 

18:!?; 

•50.958 
197,333 

332.388 
49.259 

10,749 

35.373 
62,095 

4.6^3 
33,614 

■■a.  Or.  Sn  Ia4 

t8.48l 

Or.  Trank  ot  CaoadaL. 

7,0B33S8 

7,765,677 

201^9 

cue.  AOr.Traoki.... 

l.tSS.830 

1,463,631 

OakOr.  B.AMIlw.l.. 

846.06i 

•     443.333 
«,«I84.533 

87,176 

•na(B«r.8«.lMtAM. 

3J97.J19 

'   ...:.... 

1,387,804 

BMMtBVfMlaaeeela. 

337,173 

363,710 

41.538 

ItoMMAOutral 

M3.333 

485.043 

63.390 

SdMM  «a.  A  irua.'." 

17,SU 
14.314 

17335 
14JW6 

800 
18 

sarsiftar^:' 

7.205.781 

64,033 
7,918,436 

6,233 
743,644 

M.  A  Omm  MoitAera. . 

1,213,017 

1.706,772 

492,755 

99H,786 

933,383 

76,498 

lovaOaatral 

707.226 

749356 

42,130 

Iron  Ballway 

17.170 

17,466 

296 

■aaawhaAMtahtfaa.. 
JUaaaaaFva.All[ein. 

144.490 

143.727 

'      7«i 

lt«,064 

113.637 

3,427 

1.574.005 

l,0n2.330 

337,825 

Kao.  Ctly  Mem.  A  Btr.. 

414.26  •• 

451,571 

40.3U3 

Kaa.  atr  Pitta.  A  Onlt. 
Kansaa  Cllr  Bab.  H«lt  . 

12.'.x43 

38.483 

84.481 

81.545 

83,166 

1,389 

Kaa.C1tTWy.A{r.  W... 

181330 

134,365 

3,435 

4.841 

8,791 

910 

Keokuk  A  Weeiem 

i»i.«as 

154,100 

3,805 

UErteAlUaoeeABo... 

23.9T6 

33.475 

4,499 

UteBttoAWaMara... 

1,335.777 

1,493.377 

^57..^O0 

LahMkABadaoABlrar 

157,765 

221,137 

63.362 

Loac  Maad 

1   'MVt  1117 

I    4  1  ■■  Q7.1 

52,.^J8 

I«abT.  KraaiiT.  A  Bi.  L 

160,JI0 

liWtimile  A  KaKbTllIx  . 

l,33J,li2 

L<MMar.  K.  Alb.  A  Chle . 
Lanlartne  Bnntheni.... 

22U.2a3 

4"i,l30 

LmI«t.  BVU  a  Texa< . . 
Maaoa  A  Btrmlnebani.. 

85.316 

-    

1,826       

Kame  of  Road, 


1894. 


$ 

Manlstlque 20,216 

Uemphla  ^cCliarleston.  520,282 

Sleiican  Central 3,581,340 

Mexican  National 1.753.894 

Meilcau  Railway! 1.334,303 

Mlnneaiiolia  &  St.  lionls  652,532 

Missouri  K.  A  Tei.  Bva..  3,56K,y4' 

Mo.  Paoiflo  .fe  Iron  Mt..  9.182.308 

Mobile  A  BirinlnKhani. .  109.002 

Mobile  AOhlo 1,344,946 

Monterey  &  Mex  Gulf.  475.691 

y»shT.0hat.&.3t.  Louis.  I,901,2i0 

>f.  Orleans  i  .SouthPru.  42.239 

S.  Y.  Cent.  &  Hud.  Rlv..  16,300.443 

S.Y.Ontario  iWest'n..  1,358,427 

Norfolk  &  Western 3,851,818 

Northern  Paclllo 5,247,3.55 

Ohio  River 246.979 

Ohio  Southern 243,731 

Peoria  Deo.  *  EvansT..  317.238 

Pittsb.  Marlon  A  Chic,  t  13,724 

PIttsb.  Shen.  A  L.  Erie.  137,427 

PlttebOTK  A  Western....  481,024 

PltUb.  Clcve.  A  Tol.  240,573 

PilUb.  Palne»..«  Fpt..  100,909 

Port  Royal  A  Aususta..  127,129 

Qulnoy  Omaha  AK.C..  91,338 

Richmond  A  Danville..  3,494,111 

Georgia  Paolflv 737,148 

Char.  Col.  A  Auk 275,860 

Colnmbla  A  Greeny...  214.976 

Rio  Grande  SuutUern. . .  124,622 

Rio  Oraode  Weetern ....  787.238 

SaK.  Toscola  A  Hurun..  42,691 

8t.  Joa.  A  Grand  Island .  396,550 

3t,  L.  AltA  T.H.BrVhs.  529,016 

8t.  L.  Kennett  A  South..  11,166 

3t.Ix)al»Soutliwe«tern.  1,684,191 

St.  Paal  A  Daluth 499.933 

BanFran.ANo.  Paeitlc.  286,936 

8arui.Amer.  A  Mont..  175,095 

Sherman  8hrcve.  A  So..  111,833 

Senth  Carolina 519,639 

reiaaAPttclnu 2,520,031 

Tex.  Sabine  Val.Al^W  17,931 

Toledo  A  Ohio  Central . .  I  56 1 ,294 1 

Toledo  PeorlaA  West'n  339,^72' 

rotet  L.  A  Kan.  City..  535,644 

Wabaah 4.505,662 

WeetVa-Ceut.A  PIttel).  372,560 

WeetM.Y.  *P» 1,091.952 

WheeUngALakeErlo..:  463,293 

Total  (129  roads). ... !  181,666,003  211,394,392 
■et  daorea'ie ' 


1893. 

Inereate. 

Deereatt, 

$ 

9 

» 

58,158 

37,942 

636,784 

116,502 

3,361,787 

216,553 

1,879,839 

120,945 

1,350,886 

16,578 

693,181 

40,629 

3,829,953 

263,013 

10,805,886 

1,623,577 

121,261 

12,259- 

1,407,097 

62,151 

4=11,570 

24.124 

2,075,100 

173,850 

55,162 

12,923 

18,473,507 

2,173,064 

1,431,783 

75,356 

4,191.272 

339.454 

7,749,898 

2,502,543 

307.680 

60,701 

294,804 

51,070 

358,811 

_^. 

41.603 

16.354 

2,630 

152,634 

15.207 

576,242 

95,218 

321,114 

80,541 

113,071 

12,162 

132,275 

5,146 

109,416 

18,078 

3,717.962 

223,861 

788,731 

51,573 

277,137 

1,327 

223,223 

16,748 

2.51.781 

122,159 

892.072          

104,784 

46,573 

3,882 

510,788 

114,233 

653,222 

121,206 

11,966 

80O 

2.031,920 

........ 

397,729 

670,857 

170,924 

307,260 

20,274 

220.818 

.... 

45,723 

103,504 

3,329 

597,851 

73,215 

2,826,72J 

306,695 

22,079 

4,148 

821,329 

260,035 

330,46u 

40.888 

729,914 

194,250 

5,322,060 

816,398 

45.5,421 

83.861 

1,480,005 

383,053 

601.  l^l!) 

134,111 

8)2,103  30620793 
29728389 


*  For  three  weeks  only  ot  May. 

I  To  Jane  2. 

:  To  May  26. 

a  Inslndes  Ohio  A  MissUslppi  tor  both  yean. 

b  These  figures  lack  the  last  day  ot  May  In  each  year. 


THE    CONGO    AGREEMENT    AND    A    NEW 
AFRICAN  DIFFICULTY. 

Among  the  eveats  ot  the  week  some  of  the  more  im- 
portant have  been  direitly  connected  with  Africa.  The 
arrangement  come  to  bjtweea  Great  Britain  and  King 
Leopold  of  B.'lgium,  as  sovereign  of  the  Congo  Free 
State,  continues  to  be  a  causa  of  very  considerabld  irrita- 
tion in  France,  and  especially  in  French  cobnial  circles. 
For  the  moment,  however,  the  general  public  mind  has 
found  larger  occupation  in  the  unexpected  death  of  the 
■Saltan  of  Mirocoo.  The  death  of  the  Sultan  and  the 
Congo  agreement  are  of  the  greater  cousequeace  that 
both  are  liable  to  prove  disturbing  elements  in  general 
European  politics.  The  hungor  for  African  territory 
which  manifested  itself  so  fiercely  some  few  years  ago, 
and  which  seemed  to  have  abated,  has  been  revived  ia 
appearance  at  least;  and  the  jealousies  of  the  European 
Powers  have  added  an  element  of  bitterness  to  the 
scramble.  If  Morocco  shall  succeed  in  settling  htr 
own  affairs  without  the  necessity  of  iuterference  from 
without,  there  is  the  less  to  fear  in  that  quarter.  Bat  if 
civil  war  should  necessitate  intervention,  occupation 
and  partition,  with  all  their  attendant  troubles,  may 
be  regarded  almost  as  certainties. 

However  events  may  shape  themselves  in  Morocco, 
the  difl&calty  which  has  arisen  in  Central  Africa  and 
through  this  new  Anglo- Belgian  arrangement,  is  not 
likely  to  be  got  over  without  a  good  deal  of  diplomatic 
fencing,  and  possibly  not  without  the  aid  of  a  Court  of 
Arbitration.  In  itself  the  actual  cause  of  trouble  is  a 
matter  of  comparatively  trifling  importance.  In  tho 
arrangement  which  was  entered  into  some  few  years  ago 
when  a  sort  of  partition  was  made  of  African  territory. 
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«o  mnoh  being  set  apart  for  Great  Britain,  so  much 
for  Germany,  so  much  for  France,  so  much  for  Italy, 
and  so  much  for  the  Congo  Free  State,  Great  Britain 
either  found  it  impossible  or  was  lax  in  her  efforts  to 
secure  what  it  had  been  confidently  expected  she  would 
secure,  a  broad  and  continuous  tract  of  land  from  Cape 
Town  in  the  south  to  Cairo  and  Alexandria 
in  the  north.  The  arrangement  which  has  been  com- 
pleted between  Great  Britain  and  the  sovereign  of  the 
Congo  Free  State  accomplishes  what  was  then  left 
undone  or  rectifies  the  mistake  then  committed. 
Since  the  original  arrangement  was  made,  up  until  the 
present,  all  communication  between  British  possessioos 
in  the  southern  half  of  the  Continent  and  the  British 
sphere  of  inflaence  in  East  Central  Africa  was  com- 
pletely cut  off  by  the  Congo  Free  State  and  German 
East  Afri.^a,  these  territories  occupying  between  them 
the  entire  central  breadth  of  the  Continent.  The  new 
or  rectified  arrangement  opens  up  this  desired  way 
of  communication,  the  necessary  territory  baring 
been  obtained  by  lease  not  from  Germany  but  from 
the  Congo  State. 

The  nature  of  the  agreement  will  best  be  understood 
if  reference  is  made  to  some  of  the  terms  of  the  treaty 
signed  at  Brussels  last  month  by  the  representatiTes  of 
the  British  GoYernment  and  of  the  Congo  State. 
Article  III  of  the  new  agreement  reads  as  follows:  The 
Independent  Congo  State  grants  under  lease  to  Great 
Britain,  to  be  administered  when  occupied  under  the 
conditions  and  for  the  period  hereafter  determined,  a 
strip  of  territory  25  kilometres  in  breadth,  extending 
from  the  most  northerly  post  on  Lake  Tanganyika, 
which  is  included  in  it,  to  the  most  southerly  point  on 
Lake  Albert  Edward.  Under  the  same  conditions 
Great  Britain  in  another  article  grants  a  lease  to  the 
sovereign  of  the  Independent  Congo  State  of  all  the  ter- 
ritories bounded  by  a  line  starting  from  a  point  situ- 
ated on  the  west  shore  of  Lake  Albert,  immediately  to 
the  south  of  Mahagi,  thence  following  the  watershed 
between  the  Congo  and  the  Nile  in  a  northerly  and 
northwesterly  direction.  This  mutual  arrangement  is 
to  last  during  the  reign  of  His  Majesty  Leopold  II. 
sovereign  of  the  Independent  Congo  State,  and  at  the 
«xpiration  of  his  reign,  with  some  important  modifica- 
itions,  which  cannot  be  given  here  in  detail,  "so  long  as 
the  Congo  territories  as  an  independent  State  or  as  a 
Belgian  colony  shall  remain  under  the  sovereignty  of 
his  successors."  Great  Britain  recognizes  that  she  does 
not  "seek  to  acquire  any  political  rights  in  the  strip  of 
territory  granted  to  her  on  lease  between  Lake  Tan- 
ganyika and  Lake  Albert  Edward  other  than  those 
which  are  in  conformity  with  the  present  agreement;" 
and  King  Leopold  makes  a  similar  recognition  with 
regard  to  the  territories  ceded  to  him  in  the  Nile  Basin. 
Permission  is  given  the  British  Government  or  to  any 
company  authorized  by  the  British  Government  to 
ooDstruct  through  Congo  territory  a  line  of  telegraph 
connecting  the  British  territories  in  South  Africa  with 
the  British  sphere  of  influence  on  the  Nile,  providing 
that  the  Congo  State  shall  have  facilities  for  connect- 
ing the  line  with  its  own  system.  Mr.  Rhodes, 
it  will  be  seen,  will  thus  have  ample  scope  for 
carrying  out  his  Trans-Continental  Telegraph  scheme. 
Altogether,  looked  at  without  prejudice,  there 
is  nothing  in  the  arrangement  which  ought  to 
be  offensive  or  disagreeable  to  the  other  Powers  who 
nave  claims  on  Central  African  Territory.  It  has  the 
appearance  of  being  a  very  harmless  and  natural 
attempt  at  the  rectification  of  frontiers. 


As  has  been  mentioned  above,  France  has  taken  the 
matter  very  seriously  ;  and,  as  many  think,  public  sen- 
timent has  become  unnecessarily  sore  on  the  subject. 
Some  of  the  French  papers  nave  gone  so  far  as  to  call 
it  a  perfidious  arrangement  wantonly  made  for  the 
injury  of  French  interests.  The  French  Minister  for 
Foreign  Affairs  has  produced  documents  which  cover 
African  treaty  arrangements  from  1884  up  until  the 
present  time  to  show  that,  in  Eastern  Africa  and  in 
Central  Africa  alike.  Great  Britain  has  assumed  rights 
to  which  she  had  no  just  claim,  and  has  distributed 
territory  and  made  treaties,  at  her  own  will,  when  she 
ought  to  have  consulted  the  other  Powers.  It  is  note- 
worthy that  the  other  Powers  do  not  take  the  matter 
so  seriously  as  France.  Germany  has  had  far  stronger 
grounds  of  complaint  than  France,  on  account  of  this 
Anglo-Belgian  agreement.  It  has  been  seen  that  in 
securing  a  continuous  line  of  communication  between 
the  British  possessions  in  South  Africa  and  the 
British  sphere  of  influence  more  to  the  north,  territory 
must  be  obtained  either  from  the  Independent  Congo 
State  or  from  Germany.  The  territory  having  been 
obtained  from  the  former,  Germany  is  brought  face  to 
face  with  Great  Britain,  by  far  the  most  aggressive 
power,  at  present,  in  Africa,  and  also  for  various  rea- 
sons the  most  necessitous.  Collision  with  the  Inde- 
pendent Congo  State  was  not  to  be  apprehended.  Col- 
lision with  Great  Britain  may  not  be  regarded  as  at  all 
to  be  greatly  dreaded.  But  the  presence  of  a  strong 
and  aggressive  power  like  Great  Britain  is  always  a  re- 
straint; and  Germany  may  feel  her  movements  some- 
what hindered.  But  Germany  has  so  far  shown  no 
special  concern  about  the  matter.  There  have  been  re- 
marks in  some  of  the  newspapers,  but  not  a  word  from 
the  Government.  That  France  should  show  so  much 
irritation  in  the  premises  it  may  not  be  difficult  to  ex- 
plain. To  justify  it  might  not  be  so  easy.  It  is  noto- 
rious that  France  had  never  any  claim  or  title  to  the 
territory  leased  to  Great  Britain  by  the  Congo  State. 
There  is  no  evidence  that  any  French  soldier  has  ever 
assumed  to  take  possession  of  the  special  region.  Such 
occupation  as  has  been  effected  was  done  by  the  Congo 
State.  The  territory  which  has  been  handed  over  in 
lease  by  the  one  party  and  the  other  was  legitimately 
the  property  of  the  respective  lessors.  But  French 
ambition,  although  it  had  accomplished  nothing, 
pointed  in  that  particular  direction;  and  now  that  this 
ambition  is  effectually  checked  there  is  mortiflcation  of 
feeling. 

This,  however,  is  not  the  only  cause — nor  is  it  the 
principal  "cause — of  French  irritation.  Since  the 
British  Government  decided  to  keep  Uganda  it  has 
attached  more  importance  to  the  southern  provinces  of 
Egypt;  and  evidence  is  not  wanting  that  it  is  prepared 
when  the  proper  time  comes  to  reclaim  for  the  Khedive 
the  entire  Upper  Nile  region.  The  British  flag  floats 
at  Wadelai;  and  Captain  Baert  is  in  occupation  of 
Lado  and  of  other  stations  between  the  watershed  of 
the  Congo  and  the  Nile  Valley.  Working  in  a  friendly 
way  and  more  or  less  for  a  common  purpose,  British 
and  Belgian  influence  will  help  to  determine  the  fate 
of  those  regions.  The  new  treaty  does  not  encourage 
the  hope  which  the  French  indulge  that  the  British 
will  soon  find  it  convenient  to  evacuate  Egypt.  This 
is  the  sorfr  point.  It  remains  to  be  seen  how  far  the 
present  state  of  feeling  against  the  British  will  carry 
the  French  Government  and  people.  A  demand  may 
be  made  for  a  conference  or  a  court  of  arbitration.  It 
is  doubtful  whether  the  British  Government  is  in  a 
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IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  has  issued  a  detaUed  statement  of 

the  foreign  commeroe  of  the  country  for  the  month  of  May, 

18M  and  18W,  and  for  the  eleven  months  endiuK  May  31  in 

18IW-94  and  18M-98,  as  f  oUows  :  -6       /       m 

KUCHAXDiai. 

189i.-K.pom-Dj«j»tte uAaB9  "  "^WS^.KJ^ 

f^"***^ a.099.835  2i;o«8,623 

,    ''•*!'-:r  — ;- WMM-SW  »33i.764,190 

Importo— Pim  of  duty •33,70<«,033  S34n  17^  om 

OWtoW a3.044:OT5  253:77«.»ig 

■^*^ »>«t.752.648  »e03,150.»31 

BiMMOf  exporu. •4.415.656  »231.ei3.359 

lS93.-Kxi>orU-OiMBMtle •66.530.040  •767,585  415 

'"•^ iUaeSog  *^^i4;653:*iS 

■'»«^ •68.955.348  •782,218,8«5 

Impom-rnjrt  da.r •40.517.590  •407,055,307 

^'«»^'» »8,437,644  389,651,071 

■•■••^ »75.»58.a3«  •796,706.378 

taMM  oflaporU ...    •6.9M.88e  ■•14;487J53 

oou>. 

"**~S!lSI •27.406,801       •53,697.841 

^P"** 4,282.743  7l545;77l 

■sMMOf  exports •33.124,058 

■ymmi  or  taporu •17,847330 

^"•"^EECi ~ •'?'SL*''^^  •10^.989.el  8 

*"»»»^ 1.70^.557  20.1M^99 

KaMMCf  oxporte ..•15.306.760  •85,804.919 

•ILTEI. 

1M4.— KzperU  ..^ ^  •3.760,370  •47.069.221 

•■»»"• 781.752  12:517;490 

SzoMoof  (xpem. •3.987,637  •34.551.722 

^"^^KJJIII -.~~.—    •3,065.490  •36.720.925 

lapono.. 1,772.382  21.607,142 

«x— oof  oxfon.. •1.30»ja8  •15,113.783 

LBOAL    TENDERS     VERSUS   SILVER 
CERTIFICATES. 
In  Ibo  foUowinic  letter  Mr.  OMrge  8.  Coe  diMossM  the 
propoeitioo  to  nitwtitute  legal-tender  notes  for  silver  certif 
icatee.    Mr.  Coe's  hif(h  repaution  ■•  a  writer  on   Unanciai 
niattefi  ooamands  attmUoo  for  whatever  be  has  to  say,  and 
hie  Tiewa  ia  tUa  liwNnoe  wUl  no  doubt  mtereit  many  of  our 
readen  : 

New  Yobk.  June  12,  1884. 
Otvrgt  WiUon,  ttq..  Secretary  Chamhtr  of  Commerce.  N.  Y.: 
D«AB  Him :  I  hare  read,  as  you  requested,  the  letter  of  Mr. 
Hwell  rvoomnaadiug  an  Imuo  of  ••  legal-iccder  notes  to  an 
amount  tnSlaiaat  to  redeem  and  cancel  the  silvpr  cerUficates 
and  Treaaary  notes  and  foe  retirement  of  gold  certiHcates." 
L^"i?"  '  ■•/  •«>  reply  that  this  seem*  to  me  neither  more  nor 
MiiUiaa  a  plan  to  ooovart  oar  whole  national  debt  into  the 
pmnaanit  form  of  Hat  or  greenback  notes.  perpatuiUy  re- 
deemable^ and  therefora  ncoeaiiarily  re  issuable  for  all  time  to 
come.        o        o        o        •        ,      ' 

Oovernmenta  have  oertainly  no  creative  power  more  than 
have  individoaU.  Samben  canaat  change  their  essential 
CPfractar.  Be  they  few  or  nutny.  they  can  supply  their  needs 
ooly  by  borrowing  from  tboae  who  have  first  secured  to  them- 
•"»••  *••  iBdepeodenl  capital,  and  therefore  have  it  to  lend 
to  otbee^  Real  capital  is  an  existing  fact.  It  cannot  be  com- 
manded ioti  being  by  any  touman  power  because  ic  to  aloae 
the  prodoet  of  anicoadant  industry.  The  only  result  of  creat- 
ine Mtttluos  debt  must  be  to  deceive  the  poolic  by  enabling 
{■•■  ^•'W*'***!  «•  •«P<«»<I  what  they  do  not  poesess.  thus 
iMpovanshiBf  Ma  aatioa  to  a  degree  certain  to  end  in  many 
■■••»*•  •«••  •«  *»•  mam  aaaoant  of  capital  legitimately  bor- 
rowed with  tBt»tvet  npoo  its  valna.         >  •  • 

Tl>etruth  is,  otir  catiooal  obligations  in  the  diverse  forms 
of  currency  exiting  already  ezoeed  every  legitimate  demand. 
They  have  grown  into  excessive  mai(nitude  and  variety,  ear- 
ned, if  we  carefully  study  their  ineviuble  results,  at  toe  ut- 
most ooatto  the  country.  It  is  not  more  currency  but 
greatrr  ceooomy  that  we  need — economy  restricted  by  real 
•*>'|»»7'  l4  "ould  bo  inOnitely  better,  and  ia  the  end  cheip.-r, 
to  racogniao  every  ooUgatloa  of  the  Ooverom-'nt  based  upon 
fall  valae  received  for  value  given  tliao  to  proloa^  the  pres- 
•at  proeesK  of  wa^tte  sod  destmctioo. 

I  caaaot  tbrrefore  see  any  good  result  in  Mr.  Elwell's  su<- 
fMoO.  If  you  ihiak  it  oeoeaiary  to  c^l  the  Piaance  Ojin- 
■ittaa  together  to  consider  it  mon  miturelv,  ploasedoso.  As 
•»»*••*•  at  prrseot,  I  do  not.         Tuurs  truly, 

HiKoed  O.  8.  CJoB. 
^Aairmaa  ef  the  Finanoa  Gommittee^.of  the  Chamoer  of 


Stock  Exohanok  Cleakinq-Hotoe  Transactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  June  4  down  to  and  includ- 
mg  Friday,  June  15  ;  also  the  agsregates  for  January  to  May 
mclusive,  1894  and  1893. 


STOCK  BXCHAHOB  OLBARDIO  HODSB  TBAH8A0TIOOT.  igg 

8,000.000      " -- 

2,58i.9C0 
2,701,800 
2,3ll,«00 
2,869,600 
13.(72,(00 
1,35*,000 
1,0,15,400 
1.453.100 
l.:«4.300 
1.551.100 
0,778.900 


KOHth— 

J»n„  18W.  *8,SU,500 

Feb.,  laSS.  25.108,»OO 

Harmless.  St,5»i,i00 

Apr.,  IMS.  M.802.600 

Mar,  1893.  28.2<»l,600 

6  moa....  127.256.500 

J«n..  1894,  18,.S83,(00 

Veb..  1894.  12.817,1100 

Mar.,  1864.  16.912.800 

Apr.,  189*.  U.-.2g.O0O 

May,  1894.  19.110.800 


S 

2.064,709.000 
1,744.<00.000 
1.890,000.000 
1.421.300,000 
1,738,9<0,<!00 
8.65^,308.000 
1.088.600,000 

7-4,800,000 
1.076.441,000 

868,700.000 
1.2S0.300.000 


June 


81.99^,300    6.019.841,000 
^r—ghara,  both  sides.—. 
VUared.    Total  Value. 

» 


210,700,000  3,300,600 
172,701,000  3,629,000 
167,900,000  3,784,100 
153.300,000  2.331,000 
l«l,ll0.000  *.870;i00 
865.711.000  17.811.700 
69.100.000  2,041,000 
66,200,000  1,396,900 
81.801,000  1,9?8,700 
77,200.000  1,418.900 
91,700.000  1.938.500 
376,000.000    8.744,000 


-  Balances,  one  side.- 


9jag» 
6,U1 
7,08» 
6,006 
7,800 
38,S7( 
6,830 
6,S«S 
6,681 
0,401 
«,689 
32,108 


4.. 
5.. 
6.. 

7.. 

8.. 


776,100 
751,200 
675.600 
781,700 
738,800 


53,100,000 
49,500,000 
51,300,000 
55,600.000 
48,000,000 


Shares.  TalueSKares. 
9 

2,500,000  109,000 

3,600,000  7.'>,900 

3,700,000  77,700 

4,300,000  89,900 

4,100,000  76,100 


64,300 
58,700 
51.800 
66,000 
69,500 


310,300  18,200,000  342,200 

366,300  19,400,000  323,300 

84,400  5,300,000  121,900 

52,900  3,200,000  59,100 

46,100  3,000.000  45,000 

44,200  2,900,000  60,500 

69,200  4,700,000  181,500 

297,100  19,100,000  463.000  1,497 
508,450  30,296,400  540,700  1,490 


Sheels, 
CasK.Olear'd. 
• 

306 
394 
388 
312 
299 


1.498 
1,464 
319 
299 
285 
286 
308 


Tot.  wk.. 3,723,400  257,700,000 
WUAatyT3,855,300  243.900,000 
JsDe  11.    048.000    64,100,000 

"      13.    682,300    47,600,000 

"      13.    569,000    43,300,000 

•'      14.    517,300    36,800,000 

"      15.    809,200    69,200,000 

*>t  wk.. 3,525,700  211,000,000 
WklsitrT5,325,60O  333,330,000 

The  stocks  cleared  now  are  American  Cotton  Oil  common^ 
American  Sugar  rpmmon,  Atchison,  Chicago  Burlington  ft 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St,  Paul  com- 
mon, Chicago*  Northwestern,  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Cattle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern.  LouUville  &  NashvUle,  Manhattan,  Miasouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  I^ke  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Reading,  Union  Pa- 
cific and  Western  Union. 


[From  our  own  eorrespoodent.] 

London,  Saturday,  June  2,  1894. 
During  the  week  ended  Wednesday  night  gold  amounting 
to  £1,887,000  was  sent  into  the  Bank  of  England,  raising  the 
total  stock  to  (omewbat  over  36  millions  sterling.  The  largest 
amount  ever  before  held  was  under  3.534  millions  sterling,  so 
that  the  present  holding  exceeds  the  largest  in  the  past  by 
considerably  more  than  a  quarter  of  a  million  sterling.  And 
the  metal  is  still  pouring  in  in  large  quantities  from  all  parts 
of  the  world.  lodia  U  now  sending  considerable  amounts. 
Arrangements  have  been  made  in  Bombay  to  ship  during  the 
present  month  over  half  a  miJlion  sterling  ;  and  bankers  in 
Bombay,  in  a  good  position  to  judge,  estimate  that  the  ship, 
menfs  for  some  months  to  come  will  be  larger  still.  Every- 
thing, therefore,  points  to  a  long  period  of  abundant  and 
cheap  money.  Short  loans  in  fact  are  being  freely  made  at 
J^  per  cent,  and  the  discount  rate  in  the  open  market  is  barely 
%  per  cent.  It  should  be  added  that  the  reserve  of  the  Bank 
of  England  is  now  very  nearly  38  millions  sterling,  which  is 
by  far  the  largest  reserve  ever  held.  It  is  worthy  of  notice 
that  while  the  total  note  issue  of  the  bank  exceeds  50  millions 
sterling,  the  actual  amount  of  notes  in  circulation  is  under  36 
millions  steriing,  so  that  more  than  half  the  notes  in  issue  f 
held  by  the  Bank. 

The  India  Council  was  accain  very  successful  this  -  '  ^  ™ 
the  sale  of  its  drafts.  On  Wednesday  i^  -ffere^,  .'""^  tender  00 
lakhs,  and  sold  the  whole  amom,  '  **  iK'O/id.  per  rupee. 
I^ter  in  the  day  it  sold  by  spec  J  Ti  ??7«f  ^^  '*''*"  ** 
price,  ranging  from  Is.  0  1?T  T  u  '  l^^'  ^'  "'^' 
From  WedneJ^ay  morning  of^*  !!^*^ ''^  ^^^^^'^^  «-«'- 
ifg  of  this  week  the  Council  ^'J'l'"**'*'" '''«"'  ^  crores,  or 
20  millions  of  rupees.  The/H"""*  f '  »'  •«  ""uch  money 
from  the  treasur^has  easr  \  a  I,  """"^^  '"'"■^**'  *°* 
on  Thursday  the  Bank  of  .^^^^.f  ""^  "f  '"*«  »'  f  «"-* 
from  7  p.  r  cent  to  6  per/l'^tr  ™^t  t  ^  """^J  ''*''''** 
iU  rate  >rom  0  per  centr°  ^  '^^  T  l"^^  ""  ^°'''*  '"  '^'^ 
slack,  and  we  Vre  nor  W'!!"f»".°8  "^e  end  of  the  export 
seaso;.    Therefore  th^  P^bab.l.ty  is  that  the  market  will  ease 

further  and  that  the  dfc^'r.oMTfrll"  """""'  *''' 
unless  of  course  the  ><>"«<"  K"^   "hould  be  on  as  large  a 
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scale  as  is  expected.  There  is  no  demand  for  the  moment  for 
silver  in  India,  and  the  Chinese  demand  is  small.  The  price 
therefore  is  fluctuating  between  28i^d.  and  28)^d.  per  ounce. 

Ovring  to  the  serious  fall  in  the  prices  of  commodities, 
mainly  due  to  the  decline  in  the  American  demand  for  our 
goods,  some  of  the  large  manufacturing  houses  in  Bradford 
are  in  difficulties.  There  have  been  two  failures  already.  A 
third  house  has  received  assistance,  and  it  is  now  hoped  will 
be  able  to  permanently  arrange  its  affairs.  A  fourth  house  is 
a  good  deal  talked  of.  There  are  also  difficulties  in  Dundee, 
but  the  belief  is  that  those  will  be  arranged  and  that  already 
a  turn  for  the  better  has  come.  In  Belfast  a  large  house 
which  is  interested  both  in  the  linen  trade  and  In  distilling 
has  had  to  arrange  with  its  creditors.  There  are  complaints 
in  Lancashire  likewise  that  owing  to  the  fall  in  exchange 
Indian  orders  have  ceased  for  some  time  past,  and  that  unless 
there  is  an  alteration  for  the  better  soon,  it  will  be  necessary 
either  to  work  short-time  or  to  reduce  wages. 

Business  on  the  Stock  Exchange  continues  exceedingly 
stagnant.  The  investing  public  is  confining  its  purchases  to 
the  very  best  securities.  Consols  are  now  101 J^  ;  2^  per  cents 
are  lOOJ^^  ;^Briti8h  railway  preference  and  debenture  stock* 
are  at  unprecedented  prices,  and  there  has  been  a  marked  rise 
in  Colonial  stocks  likewise.  Even  the  ordinary  stocks  o 
British  railways  are  unusually  high,  but  outside  of  these 
specially  favored  securities  there  is  hardly  anythicg  doing 
Speculation  is  quite  paralyzed.  In  the  long  run  of  course  the 
extreme  cheapness  of  money  must  revive  business;  but  for 
the  time  being  everybody  is  afraid  to  engage  in  new  risks 
because  of  the  currency  crisis  in  India,  the  large  shipments  of 
gold  from  New  York  and  the  extreme  highness  of  the  Argen- 
tine gold  premium.  The  premium  at  one  time  this  week  rose 
to  331  per  cent,  it  has  since  gone  down  to  306  per  cent.  The 
Government  finds  it  difficult  to  make  the  remittances  to 
Europe  which  are  required,  and  it  is  believed  speculators  took 
advantage  of  this  circumstance  to  corner  the  gold  market 
Furthermore,  the  low  prices  of  commodities  and  the  damag' 
done  by  drought  have  inflicted  great  losses  upon  the  farmers 
and  numerous  failures  are  reported  amongst  merchants  and 
members  of  the  Stock  Exchange. 

Upon  the  Continent  business  is  as  slack  as  here  at  home 

The  crisis  in  Spain  is  deepening,  and  though  it  is  now  hoped 

that  the  Italian  budget  will  be  passed,  there  is  no  sign  of  any 

improvement  in  Italy.     The  change  of  Ministry  in  France,  the 

coup  d'etat  in  Servia  and  the  fall  of  M,  Sambolofl  in  Bulgaria 

have  induced  political  anxieties  and  so  deepened  the  depres 

sion  which  had  already    existed.     The  embarrassments    in 

Australia  are  as  great  as   ever,    Americans  have  not  been 

buying  wool  for  nearly  twelve  months  now  and  prices  conse 

quently  are  unusually  low,  while  the  depression  in  the  whea" 

trade  is  so  great  that  it  is  reported  much  land  in  Australia  i 

going  out  of  cultivation.    This  week  Argentine  wheat  bag 

been  sold  in  London  at  18s.  a  quarter — the  lowest  price  ever 

recorded. 

The  rates  for  money  have  been  as  follows: 


InUrettallowti 
fordepo»it$  by 


Aondon 


J'^fV^*"''  '^^®""*  diioiu'it  aad  opaa  market  ratej  ac  the 
cmef  Contmental  cici-s  no V  ,nd  for  the  previouj  three  weeks 
nave  been  as  follows  : 


Rate*  0/ 
Intefut  at 


arlB.., 

erlln 

tlambttrK 

Craokft)rt 

Amsterdam . . , 

Bruasels    

Vienna 

Bt.  Petersburg 

ICadrlil 

Copenhagen... 


18. 

yiay  11. 

0p«v 

Sank 

0pm 

Uarkt- 

Rau. 

Market 

m 

■iH 

m 

m 

s 

1% 

!« 

3 

1« 

It* 

3 

iH 

2 

2« 

IH 

IV 

3 

l>< 

I     ^^ 

4 

8  5-16 

i    * 

6« 

6 

1   * 

6 

6 

|s^ 

3« 

3H 

1903. 

ISM. 

1891. 

KavSl. 

Jxmtl. 

June  3. 

M 

» 

£ 

Z6.901.i30 

26.SS5.1S5 

M.021,000 

7,l»S,58t 

8,482  718 

6.2d4.607 

30,312.f85 

29.607.403 

33,384,789 

11.208.101 

11.265,920 

9,941.805 

2-<,470.974 

2e.52?.307 

28,942.201 

15,M-,318 

16.125,811 

17.600,598 

««.101,748 

25,«10.76a 

26.231,596 

41« 

t*H 

HH 

4 

« 

4  (June  4) 

98  5-ia 

87  l-l«xd. 

84  13-I6xd 

37« 

40  7-18 

4I« 

39.787,000 

150.205.000 

145.138.00  0 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sco., 
oompared  with  the  last  three  years: 

U84. 
May  31. 
* 

Olmlatlon 24,814.970 

Public  depoalU......^ 8.785,844 

Other  depoilu 81.581,451 

OoTemm  ent  secorltlai 9,891.422 

Other  •eourlties 20,298.471 

Beaerre  of  notes  and  coin 27,927,810 

Ooln  &  bullion,  both  departm'ts   36.012,880 
Prop,  reserra  to  liabilities.  .P.O.        68^ 

Qankrate percent.         2 

Oniiols,  2M  per  cent lOlX 

gllTer 28516 

CI«artnir  House  returns 1 22.082.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  31: 

Gold.— Large  amounts  of  (?old  have  arrived,  tb«  amounta  from  Vew 
York  being  panicularly  heavy,  but  falling  all  demnnrt,  the  Bank  of 
England  has  received  every  arrival.  The  total  durins  the  week  la 
41,049,000;  X50,000  has  been  sent  to  Bueuoa  Avres.  Anlvala:  India. 
£36,000;  West  Iniliea,  £85,000;  Auatialia,  £189,0OU;  New  York, 
£610,000;  Cape,  *-.;02,000.    Total.  *  ,12i,0u0. 

Silver— The  weaknes.^  we nolioed  last  week  did  not  continue,  and, 
nnder  the  influ<^nce  of  orders,  both  for  China  and  Japan,  th^  market 
galckly  rose  to  2!i'8d.  Selling  orders  then  proviiled,  and,  with  very 
slack  inquiry  since  then,  the  market  his  r,'coded  to  2?5|  d.,  the  price 
to-day.  Arrivals:  New  York.  £lit).i)00;  Dape,  *  1,000;  West  Indies, 
*9,00).  Total,  £142,000.  Shipments:  Ohiua,  &c..  £150,000;  May  25, 
Bomb.iy,  £14.100;  China,  £15i),510;  Japan,  £58,5')0. 

Mexican  Dollars.— But  few  deallnffs  have  taken  iilace  in  these  ooln. 
hut  the  premium  seems  well  maintained.  Price  today,  29d.  Arrivals: 
New  York,  £17,000;  Vera  Cruz,  £24,000.  iShlpments  to  Fenang, 
£14,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-nine  weeks  of  the  season 
oompared  with  previous  seasons: 

HfPOSTI. 

1892-93.  1891-92.  1890-91. 

44,781,994  48,977.2!>S  41,9^3,933 

13,423,649  14.740,266  14,022,108 

9,81.^,219  10,5l'i,812  10,928,517 

1,685,435  2,.i03,460  1,583,557 

3,228,319  2,808,   95  2,271,270 

22,875,327  21,1 16,8  lO  20,833,040 

15,725,193  15,132,097  12,528,236 

Supplies  available  for  consumption  (exclusive  of  stooka  on 

September  1): 

1892-93.  1891-92.  1890-91. 

44,781,994  48,977,298  41,983,933 

15,725,193  15,132.0a7  12,526,236 

21,440,258  25,466,931  30,139,034 


1893-94. 
Iinport80fwheat.Owt.45,023,K5S 

Barle; 25,028,628 

Oata 9,704.204 

Peas 1,893,388 

Beans 3,968,445 

Indian  com 26,112,207 

Flour 14,451,246 


1893-94. 

Wheat owt. 45,023,6.55 

Imports  of  flour 14,451,246 

Sales  of  bome-grown,18,023,325 


Total...... 


„   77,498,226    81,947,445    89,576.346    84,669,203 

1893-4.  1S92-3.  1891-2.  1890-1. 

Iver.prloe  wheat week.248.    4d.       27b.    61.       31s.    2d.       40i>.    Id. 
Average  price,  season. .25a.    8d.       26s.    8d.       34s.    7a.       34g.    Id. 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

ThUuieek.      Last  week.  1893.               1892. 

nrheat qrs.     3,760,000    3,696,0^0  3,466,000       2.407,000 

Plour, equal  to  qrs.         312,000       327,000  32^,000           293,000 

Kalze.... qrs.         585,000       630,000  568,000          321,000 

EnsUsh  Flaaaclal  iTIarl&ets— Per  Cable. 

The  daily  closing  quotations  for  securitiej,  &c.,  at  London 
»re  reported  by  cable  as  follows  for  the  week  ending  June  15  : 


London. 


«llTer,per  ox d 

Ooiisuis,new,2%  perote. 

do     for  aocount 

SVoh  rentes  (In  Paris)  fr. 

U.  8.  4s  of  1907 

Canadian  Paclflo 

0  10,  Mil.  ifcSt.  Paul.... 

Illinois  Central 

Iitke  Shore 

biaiBvUle*  Nashville.. 

Mixioan  Central  4s 

.y.  Y.  Central  &  Hudson. 
!f.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

HforfolkA  Western,  pref. 
Bf orthem  Paolflo  pref... 

Pennsylvania.-, 

PhU.  &  Kead.,  per  share 

Uuion  Puoitto , 

^libash  ptef 


Sat. 


28  \ 
101 

1011 18 

100-35 


6478 
6  2  ■'8 
93  >4 
135 

46^8 

56  •« 
101 
14^ 
75 

17»8 

50^8 

8'8 

16  "i 

leH 


Jfon.      Tua.      Wed.     TKun.      WTi. 


28% 

1001518 

101 
100-55 


63% 
6219 
93^4 

135 
4638 
56 1* 

100% 
14»8 
75 

17'" 
oOH 

8=8 
15% 
IS's 


280b 
IOOII16 

10078 

100  60 


65  >4 

62 

93% 
134 

4658 

56ifl 
100% 

U'g 

75 

16% 
5038 

9 
15% 
15% 


28»8 
lOOl^ie 
100  ■'8 
100-53 


65>« 
62 14 
93  <4 

134>« 
47J« 
d6»« 

ItOSi 
14% 
75 

ifii 
5038 
9>e 
16 
16 


28% 
IOII18 
lOlis 
100- 75 


65>4 
6-.J58 
93% 

134  If 
47  »« 
57 

100% 
14% 
75'* 

ifij 
50I4 

9 
16 
16 


28'% 
,10114 
1016,8 
100-80 


65^^ 

62>« 

9378 

1341q 
47 
67 

LOO'S 
13% 
75>« 

16Ss 
SOM 
8% 
14i« 
16 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  7  and  for  the  week  ending  for  general  merchandise 
June  8  ;  also  totals  since  the  beglrming  of  the  first  week  in 
January, 

FOBBrON  IMPORTS  AT  NKW  YORK, 


For  Week. 

1891. 

1892.        1         1893.                 1894. 

Dry  Goods 

iJeu'l  mer'dlse. 

$1,192,650 
6,8b9,143 

«1,I597,551      81,546,991          8867,242 
10,072,567         8,670,379         5,762,996 

Total 

Since  Jan.  1. 
Dry  Goods...!. 
(*en'l  mer'dUe. 

$3,031,804 

$54,768,104 
188,470,539 

{1243,238.643 

$11,670,118 

$55,641,829 
199,770,824 

$10,217,370      $6,630,238 

$68,0^8,^49    $38,818,892 
227,73S,123    156,201,777 

Total  23  weeks. 

«255.412.n."S3  *29.^.7'»«.t74  «10'5.0''O.R«<» 
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The  ijrvESTOBS'  Scpplkment,  a  pamphJet  of  160  pages,  con- 
4ain*  extended  tables  of  the  Stocks  and  Bonds  of  Hailroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  income,  financial  status,  etc,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month — viz., 
January,  ilarch.  May,  July,  September  and  November,  and  is 
fumiaheti  tAthout  extra  charge  to  all  regular  subscribers  of 
the  Cheomclb. 

Ike  General  Quotations  of  Stocks  and  Bonds,  occupying  six 
page*  of  the  CavLOSiciX,  are  published  on  the  third  Satur- 
daf  of  each  month. 

RAILROAD     EARNINGS. 


BOADB. 


LaUtt  Earnings  Reported. 


WeekorMo 


1894. 


1893. 


I 

Seorrot'nAWnijraroh 

ar.  P.Wal.  &  Br.  i  >raroh 

OnUdt  cailoa<;o.]May 

Qreat  North'n- 

8t.I.M.  *M.  May 

East. otHlnn  iMay 

IfODiana  CentMay 

Tot.  system.  I  May 

HartsvlUe Marcli 

H008.Ttui.&WU.  May  

Hous.E.AW.Tej  Auril 

Hamest'nitSheD  May 

Illinois  Central.  May 

IncLDeo.<!b  West,  i  April 

It,  Ant  Wr.i.th'n  igtwkj'ne 
Wk  Mar  26 


4.140 
2.152 
3,333 


iB.AGtNorth'n 
tuiteroc.  (Mex.) 
Iowa  Central.  . 
Iron  Railway. 
Jack.  T.  &  K.  W 
KaDanba.&Mich 
KanC.  CI.  <t8p. 
K.C.F.S.AMem 
K.C.Menl.iBir 


IstwkJ'ne 
May.... 
April... 
IstwkJ'nf 
4thwkMay 
i4tliwkMiiy 
ItliwkMay 


Bo  ADS. 


Latetl  Xamiitgt  Reporfd. 


n€tkorllo\     1891. 


1803. 


Adboodaok.....  April  .. 
Ala.  MMlaDd...  .Man-b.. 
AMckMrTM.  April... 
ADnap.W.AB..  April... 
Ark.  Midi aD<l...  April... 
Aleh.T.AB.  F*.    utwkJ'M 

St.  U  A  Ban  r.  intwkJ'oe 
An. total...  latwkJ'ne 
AtUaUACbar  a  Mar«di.. 
AtlaDtaAW.P  April... 
Aiutla  A  M'wett  March.. 
B.AO.EaatUnM  auHI 

WwtMsUaM  April 

Total April 

BaLAO^aoa'w.d  i.twkJ'uc 


• 

10,9«7 

47.3«il 

170.2511 

4,009 

6.013 

S00.2M 

138,702 

688308 

08,517 

32.018 

17,157 


Jan.  1  lo  Latetl  Dale. 


1804. 


• 

12.231 

3'4.U64 

230.622 

4,085 

S,235 

742.508 

193,534 

800.152 

71.430 

27,412 

17,1»14 


53,470 

151,9i0 

650.901 

17,350 

25.444 


1893. 


• 

57,610 
126.013 
842,811 

14,019 

88.030 


l.SlC.St.*.  l.ST'J.'.tO? 


13.09fl.520' 1«,5«8,«38 

li  ■  .'>7 


l.rt'j,.!'*!! 


55.1001 
"736'   5.9.SS,32<J 


KXlBaatM 
•■a.Boeh.AI>1 


>•  .lurU. 

i..iM«y.. 


I. 


.'Wk  Jiisea 

i.APtti  i>twkJ'ae 

BvflUoA  Bom.  Keltruary 
rXLBap.AK    ubwkMay 

.JMtaAA  All.     April 

OMtadlMiPacinc  t.twkJ'a 
AraUi.O*Cb.  M.iri'h... 

«te.iiMUod....  M»r 

OtatralotH.J..  April 

BUalPaclOo..  April 

lofB.C..  tfarch.... 

r.Cta.ACbic.  M»r 

riMt'nASIaT  Marcb.... 

r.taB.AMo.  Mar 

arqoaLalM..  April 

aw.AOaH..  ApriL.... 
l*OUo....  ut«kJ-B« 

I.0.A80.*'.  April 

.Bar.AMo.  April 

Bar.  Au.    A|iril. 
KmlIIi.  i.iwkj'i.' 
•A  «rt».  April... 
.Waat'D  latwkJ'ne; 
LAaLPI  l.twkJ-Dsl 

kw'B..  April 

„        kS.L...  itliwkXaj 

iB-kLAP..  May 

.   t.r.M.AO   April 

kAW.Mloa.  i.iwkJ'aa 

.Oa.Aroru.  May 

JI».AKeBL8oa  ApriL 

Oa.JaelAMar    ..iwkJ'BO 
Oa.M.O.AT.  P    \,,rll. 
Ala.Ot  Houib.  April. 

Ala.AViek*k.^pHI. 

Ttaka.Bli.AP.lAprtl. 

BrtaacarByat.  AprU. 
Cla.Porta.A  v..  May.. 

Oi*L  AMarrr.  May.. 
Oav.AkionACo.  m  wk  May 
<]tOla.Ok.AS.L.  latwkJ'BD 

fWt,  A  Saat'B.  .u.kTch . 

grt.»«wb.Ai      ' 
Slb.t.at< 

■OiiJaAvaaeAii  ...:. 

COlaMALaK«..,May 

■Cry»l«J April 

CotBB'ld  Vallej  April 

~ ~ IthwkMa; 


2,706 
35.157 

7o,»*»a 


1.071 

35,00O 

31.025 

15367 

103,604 

55.759 

317.0U0 

0,574 

2.1521 

018383' 1. 104.473 

1.117,19«1,1.'.4,365 

11.2131       10.789 

12.4U0! 

65,234: 

10300 


111,407 

02313 

405300 

4389 

.713 


4.007, 


u,;i7i 

9.38J 

822,492 

080,078 


n-<,r.'7 
65,7H!) 


101 

ij.  '  ■ 
14.- 
895... 
l,423,Jij- 


8.136 

4.774 
116,700 
150,04' 

icf.a.T. 


6U,401 
594376 


10.523 

70,638 

9300 

4,^02 

4,6  i6 

104.178 

180,955 

270,583 

■J390.3W 

87,851] 

225351 

81,806 

713,914 


3.177,460  8368.672 

13,704       81371 

1376,774  1310.75" 


511331 


UtwkJ'ne 
UtwkJ'uc 
l>twkj'ue 
March 


OoBwat  Baver. 
Saav.  A  Kio  or 
IMJabi'<A.'«o 
I>a>mfe(B3.Aau 

PalMhAWina.. 
lLTanA.TkAO>  UtwkJ'ne 

■l4la.J0l.AKMi  Mi>r 

Kar*kaM;>rUii(«.  t-Kiirunrr 
BiaaiAtad'plit  iftwkJ'ne 
ST«M,ABIea..  l>twkJ'nr' 
■▼■■•T.AT.  II    l«(«kJ'uvt 

ritahban Vnrll 

niatAlTllar. 


6390 

1332 

8.766 

840300 

100300 

77.000 

34.000 

SO30O 

400300 

86,366 

9rll 

16.00-t 

238.929! 

U736A 

8,031 

810306 

47.483 

I3M 

808 

08349 

5.016 

107.100 

17.186 

37.926 

13,166 

79,671 

68.860 

4.608 

3377 

1.754 

l.^.8l.5i 

.MJ.iiJO 


0*0,216 

S6,3«3 

0373 

1307 

13336 

SS4.970 

131.370 

103300 

30,000 

34,000 

631358 

82311 

1,157 

18,003 

275.6371 

141,013 

7.2871 

876,323 

67,004 

3.100 

1323 

64,348 

2.815 


1.488.370 
100344 
6.008307 
13.132 
19,156 
3,400,415 
3,749328 
30,645 
71..%62 
214.629 
70346 
12,103 
31,813 
3..'t35,0.%5 
618,063 
6.6387 
10,280,374 
1,351,429 
735,074 
1,479.758 
11370329 
8,008.439 
379.793 
6.809.110 
3.260310 
630,068 
30300 
8.613 
36430" 
I,l45.<i00 
4963<X) 
387,000 
171.000 
173.000 
3333300 
03.188 
3.909 
334.40'< 
5,131.940 
364.325 
27.742 
576,157 


1,564.107 

174.320 

7,974.124 

l2.«:i<! 

21.1119 

4,5.^)2.601 

4,113.298 

31..'>.')9 

67.675 

207,870 

73.298 

16,:il6 

37.070 

43»H»,808 

801,123 

786,0.')9 

12,3«2,487 

1.846.337 

978,193 

1,799.402 

I4.01«.3I)7 

10,003,000 

479.815 

7,277,391 

2,.'i73.033 

814.1.^4 

25.>'46 

4,104 

297,462 

1322.3:)5 

593,312 

476,726 

188,848 

179,552 

8,760.801 

104.068 

5..506 

37><,240 

5.740,470 

384.M46 

22,243 

803,318 


K.C.  Pitts.  AG. list w!i. I 
Kan.O.  Pub.Belt  istwkj 
Kan.C.Wy.ANW  istwkj 

Kan.C.&Beat..ii<fBkJ'nc 
KeokakiWeBt.  istwkJ'uf 

UErie  All.  *8o.  Mav 

L.  Erie  A  West. .  utwk  J  ne 

LehlfchA  Hud..iMay 

LoBK  Island — iMay 

Loul*.*  Mo.  Rlv.  March 

Ix>ul».Ev.41»t.L.  hatwkJ'nf 
Loolav.ANasbv.jigtwkJ'ne 
Loul».N.A.4Ch., IstwkJ'ne 
Lou.Bt.L.ATex.'ii.twkJ'ne 
Loulav.  fciuth  ..  4thwkMay 

Maeon  &  Birra..  May 

Manubes  AAuft.  March 

HaolBtlnne May 

Mar.  A  .Vo.Oa..  March.... 
MemphlsACby.  itbnkMay 
IMeilcan  i:«ur.  i»twkJu 
Mexican  lutcr'l.  hviirnary 
1  Hex.  National . '  1  st  wk  J'ne 
Mex.  Northern.  I  April.  ... 
:Mexii:»uK'way  WkJuue  2 

1  .p.4at.L.!.May 

u.ATei..U..(twkJ'np 

iC.AlrouM  iBtwkJ'ne 

Molille  A  Birm.i4tbwkMay 

MoblleAUblo..  May 

Mont.AMex.UII  May 

Naab.Ch.ASt.L.  May 

Neyada  Central  March 

M.  Jersey  AN.  Y.  February  . 

KewOrUASCn..  May 

K.Y.C.*H.B....|May 

N.Y.  UK.  A  W.I  April 

ir.T.I*a.*Ohio., 
N.Y.  A  Putnam 
H.Y.Ont.AW 
N.Y  Sum.JcW. 
Norf.*8outh'n 
Norfolk  A  Weal    _   .     _ 
N'tbeaat'n  (S.C.I  March 
Horth'n Central.  April 
North' nPaol  no. 
Oconee  A  West. 

OhIoRlTer 

ObloSoutbero. 
Omaha  A  Bt.  L . . '  M  arch 
OreKonImp.Uo.|Aprll.. 
PenniylTanla. . .  I  .\  pril . 


i.Vprll 
April 

IstwkJ'uc 
April.. 
April.. 
Iscwkj'ue 


Al.l 

May. 

April 

IstwkJ'ne 

4tbwkMay 


6,367 

3,572 

82534- 

.■45,370 


176,lOol  2.6:13.700 


n.  Cant.  A  P.- 

n.w.*Bio<. 

8aAa.A  Alt.  i 
Q«4W»aKK... 
Ua.Oat'iaA.N 
Sao.  So.  API.! 
•r.BM.  Alrrt 

qCl.*rt. 

MaaO.  R  -It  1 

Total  all  l>n>«.  I  -t  At  I 
AraadTniPk    .    «  u  .!■ 
CUo.AOr.Tr.  Wk  Jni; 
DaCOt.H.A M.  Wk  JniiP', 


22,117 

04.600 

88.677 

01,445 

76,154 

6,461 

7382 

3,470 

24.472 

609,4981 

51. "28 

li^.lOS' 

124.7981 

30.2>fl| 

1.2tl| 

1-.921 


429.030 

604,315 

83,080 

2,204328 

436310 

11,037 

113,770 

45,067 

462,'200 

2,016,430 


8.fi.'>5 

5..'J92 

26.^.al3 

53.429 

8,708,929 

503.822 

846.127 

96,058 

2,518.:l84 

39:i,122 

12,710 

LIU,;'!:! 

0<I,112 
527,008 
2307,211 


PeonaDeo.AKv.  IstwkJ'ne 

Petereborac 'April 

Phlla.A  Erie...lApril 

Phlla.ARead'g.jApHl 

CoalAIr.Co...  April 

TotalbothCoB.  April 

Pltta.Mar.ACb.  May 

Pltt.8ben.AL.E.  May 

Plttab.  A  Weat..  .May 

Pitts.  CI. AToi.  May 

Pitta.  Pa.  A  F.  May 

Total  ayst«ai..]istwkJ'ne 
PltuYounk.AA.  April  — 

Pt.RoTalAAuit.  M.iy 

Pt.Koy.AW.Car.  .March... 


813,160 
85,473 
144,808 
1,043,441 
813 
3,837 
27,927 
8,300 
1,453,663 
25,929 
45,619 
48,817 
22,405 
2.656 
66.487 
7.063 
8,010 
109,764 
23,97;il 
8.091 1 
6.532 
4,128 
200 
5,843 
4.271 
57.172 
42.051 
375,510 
28,284 
24,130 
353,115 
58.3S1 
8,030 
18.180 
4,347 
1.116 
8,74" 
20.431 
42,978 
167,50 
180.643 
80,206 
56,309 
64,449 
135.860 
136.145 
321,751 
4.453 
260,014 
90.000 
358,046 
2,008 
19,435 
8.390 
3,304.802 
1,886,790 
437.418 
46, 

72,565 

125.834 

40.76- 

212,099 

76,269 

444,078 

;;;  1,180,077 

'         1,806 

12,597 

10,775 

37,738 

326.544 

4,764,01 6i 


Jan.  1  to  Latest  Dots. 


1894. 


1893] 


4,446 
2,319 
3,636 

970,408 
74,096 
100,989 
1,145,493 
1,142 
3,088 
34,182 
8,269 
1,739,507 
33,754 
65,971 
43.306 
37,656 
4,309 
67,065 
5.461 
8,617 
104,464 
22,2291 
2,5871 
4,550 
6,175 
230 
6,522 
5,285 
69.976 
56,749 
389,213 
34.832 
30,150 
384,370 
69,578 
10,382 
22,343 
4,195 
1,555 
8,363 


10,1671 

4,916 

17,525 

3,397,219 

327,172 

548,332 

4,272.722 

3,001 

14,314 

137,161 

47,800 

7,205,781 

107,664 

1,258,636 

998,786 

729,631 

17.170 

366,324 

152,710 

116,064 

1,574,905 

414,268 

131,034 

91,087 

136,258 

5,081 

157,078 

28.976 

1,292.9  49 

157,765 

1,363,637 

75,403 

605,401 

8,024,860 

1,101,211 

167,564 

247,662 

30,139 

3,0'26 

20,216 


11,136 

5.412 
17,325 

4,684,523 

368,710 

435,043 

5,538,276 

4,573 

14,296 

147,020 

54,033 

7,948,425 

1.50,228 

1,771,743 

922,288 

787,012 

17,466 

379,036 

151,723 

112,637 

1,902,230 

4.=)4,571 

41,069 

87,716 

140,440 

6,021 

160,622 

33,475 

1,563,253 

221,127 

1,415.973 

98,770 

771,637 

9,389,237 

l,'338,66l 

258,699 

292,792 

28,313 

4,599 

58,158 


42,454 
167,058 
165,809 

63,807 

'55,534 
148.915 
203,900 
434.866 
6,585 
290,425 
88,596 
414,376 
4.045 
20,306 
11,854 
4.001,613 
2,378,066 
594,080 
48,675 
74.485 
143,728 
43,474 
212,542 
77,1)54 
567,140 
1,891,986 
1,200 
16.457 
20,257 
52.124 
330,704 
5,895,492 
11.3311       17,062 
48,5'24       53,845 
272,686     439,497 
1,475,259!  1,889.975 
1,428,05511,433,781 
2,903,314  3,323.756 


1,060>37^  l'2''?'.-2? 
80,498         45,.IH.l 


1,047,700 

104.8951 

2,6061 

555,0111 


21.665 

40,328 


I'l  on 


706.842 

162,409 

4.308 

508.097 


20.2.M 

6."i.H37 

l,2'.l."i.522 

H.l:i7.140 

l,4li3.(J31 

442.238 


QuiooTO.AK.C.  May... 

Bich'd  A  Uanv.  istwkJ'nc 

QeoTinikViiC..  IstwkJ'ne 

CharC.AAug.  IstwkJ'ne 

Col.AUreenr.  IstwkJ'ne 

Total IstwkJ'ne 

Klcb.Fr'ksh.AP.  March 

KioU.  A  Petersl).;  April . 

BIO  Or.  South'n.  i.it  wk  J'ne 

Rio  Gr.  Weat'n..  1st  wk  J'ne 

8a«.TaBOOlaAH.  May . . 

aa«.Val.A8t.L.|April. 

StX.  A.  AT.  H.i IstwkJ'ne 

8t.L.Ken'etASo.l  May 

St.  UBouthWrn.!  IstwkJ'ne 

St.PaulADul'tblMay 

Bun  AnUA  A.P.Ijannary.. 

8.Fran.AN.Pac.;4thwkMay 

Bar.  Am. A Mon.  May.... 

BaT.F1a.AWest  iMarch. 

Sher.Bhrev.A  So;4thwkMay 

Bllverton January. 

Sioux CItyANo  Jlarch... 

Bo.  Paolflo  Co.— 

GaLHar.AB.AiApril 

LoulB'aWeat..  April ,     .io'Roa 

Mor(tan'Bl.AT.  Apr    *i5'2a! 

N.V.T.AMex.  April ,?2'?wr 

Tex.AN.Ori     April 117.0^0 

Atlantic Bys.fc.  April I  968,81 1 

PaclBo system  April. 


1,625 
29.223 
97,708 
48,437 
28.542 
37,261 
88.412 
13,000 
26,816 
19,496 
171,289 
25,416 
10,025 
8.240 
214.970 
65,044 
28,716 
6.139 
38,300 
9,177 
6,945 
14,480 
1,681 
62,900 
140,856 
127,038 
28,923 
32,710 
288,834 
6,196 
3,352 
17,506 


2.842 
34.396 
140.251 
73,400 
30.929 
65,179 
119,196 
14,929 
33,122 
22.841 
179,393 
35,641 
11,.5'20 
8,613 
235,167 
76.670 
32,37- 
11,350 
40,500 
8,895 
7.637 
22,410 
1.852 
78,500 
158,883 
147,449 
29,744 
44,929 
295.173 
6,642 
6,073 
23,390 


520,282 
3,748,84" 
339,634 
1,839,100 
210.497 
1,334,303 
65-2,532 
3,703,805 
9,504,059 
109,002 
1,314,946 
475,694 
1,901,250 
7,0'28 
42.799 
42.239 
16,300.443 
7,174.4-29 
1,687,546 
174,101 
1,428,992 
491,166 
150,094 
4.063,917 
19f,315 
1,775,272 
6,247,365 
10,530 
259.576 
243,734 
121.286 
1,185.566 
17,838.528 
328.569 
184,893 
1,044,637 
5,684,016 
5,740,017 
11,424.033 
13,724 
137,427 
481,024 
240,573 
100,909 
860.336 
265.095 
127,1'29 
103,604 
91,338 
3,665,400 
762,574 
285,885 
253,^16 
4,967,075 
174,859 
110,298 
135,761 
825,588 
42,601 
27.222 
543,496 
11.166 
1,747,091 
499.933 
127.038 
286.986 
175.095 
926,041 
111,833 
3,352 
62,220 


636,784 
3.531,845 

377,917 
1,948,646 


352,238 

58,818 


371,741 

84,2''2 

406,769 

23,693 

149,262 

1,044,724 

V,,.,.     2,758;756l2,855,480 

ToUlo-fall..|AorlL:::..3;7'27,567  3,000.204 

OOB«tmv(Cal.)  >  .   ,1  863,159  009,158 

Bou.Dlv.(Cal)U''''^  ■■  ,_...„  iaTq28 

ArUona  l>lv..  April 1  179,516  1|3,328 

>i«w Mex  nw.lAurIL 87,8771  80,95^' 


1,350,886 
693.161 
4,033,853 
11,240.751 
121,261 
1,407,097 
451,570 
2,075.100 
11,596 
41,971 
55,163 
18.473,507 
9,318,060 
2,320,776 
178,958 
1,506,268 
497,820 
139,923 
4,403,814 
214,959 
2,231,150 
7,749,898 
4,562 
324,137 
294,804, 
157,'209 
1,139,755 
22,041,668 
375.903 
193,787 
1,483,664 
7,086.128 
7,210,068 
14,296,196 
16,354 
152.634 
576,243 
321,114 
113,071 
1,086,897 
375,237 
132,275 
100,919 
109,416 
3,897,355 
824,372 
288.707 
236.841 
5,247.275 
198,793 
119,528 
263,131 
932,572 
46,573 
29,555 
675,632 
11,966 
2,160,420 
670,857 
147,440 
307,260 
220,818 
870,923 
108,504 
6,973 
72,810 


1,289,194 
323.913 

1,771,000 

71,990 

521 ,703 

4,018,402; 


1,499.203 
392,130 

1,766,690 

71,445 

636,390 

4,414,665 


9!663,308ll0,575,179 


13,681,710 

3,111,102 

688,062 
.309,613 


14,989,844 

3,305,411 

726.497 
349,527 
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l\ou  Lvm. 


ghje  glanfeers^  (^Kztttt. 


DITIDBNBB. 


{fame  of  Company, 


Railroad*. 

Boitnn  Revftre  Beacb  A  Lynn. .. 

CanaOiaii  Pariflc 

Chic  <St  East  III..  i>r<-f.  (quar.)... 
Chic.  St.  P.  Minn.  *  Oni.,pief... 

Manhattan  Iqnar.) 

H.  Y.  N.  H.  &  Hartford  (quar.).. 

Nonhern  Central 

ProvldeDce  <fe  Woroeeter  (quar.). 

Bbore  Line 

Bank*. 

Fifth  ATonue  (qnar.) 

"  •'       (extra) 

TruKt  Companiea. 

Franklin,  Hrooklj-u  (quar.) 

Knickerbocker 

United  States  Morteatfe  Co 

miHoellaneoiiH. 
American  Hell  Telei'hone  (quar.) 
Edison  Elec.  1)1.  of  Bklyn.  (quar.) 
Metropolitan  Gas  (Brooklyn) — 

Union  Ferry  (quar.) 

Western  Union  Telegraph  (guar.) 


Ptr 

Cent. 


2 
2i« 

m 

34 
I"* 
2 
8 

2>ii 

4 

20     ) 
S     S 

2 
3 
3 

8 

l>a 

4 
1 


men 
PaytMt. 


July 
Auk. 
July 
AuK. 
July 
July 
July 
June 
July 

July 

July 
July 

July 

July 
July 
June 
July 
July 


Bookt  OlOMtd, 
(Day$  inelutive.j 


to 
to 


June  17  to  July  2 
Aug.  1  to  Auk.  20 
2  June  16  to  July  'J 
2  June  17  to  July    2 

16 to 

SO to 

S  June  24  to  July    5 

2  June  28  to  July    1 

2  June  23  to  July    2 

1  June  21   to  July    2 

2  June  23  to  July    2 

16  July  1  te  July  16 
16  July  1  to  July  16 
30 1  June  21  to  June30 
2|June  21  to  July  2 
16  June  21  to  July    1 


WALL  STREET.  FRIDAY.  JUNE  15,  1M94-3  P.  M. 

The  MonoT  Market  and  Financial  Situation.— The  re- 
ported ending  of  the  coal  miners'  strike  was  received  here 
with  a  grain  of  allowance  as  to  ultimate  results.  But  the 
miners  can  hardly  resist  the  terms  of  compromise  agreed  to 
at  Columbus  on  the  11th  by  their  own  officers,  and  this  is 
doubtless  the  beginning  of  the  end  of  the  whole  disturbance, 
and  the  belief  in  this  has  had  its  influence  in  helping  to  re- 
store confidence  and  impart  a  more  buoyant  tone  to  the  mar- 
kets. 

The  Senate  has  made  some  progress  with  the  tariff  bill 
during  the  week,  and  while  there  is  much  criticism  of  the  re- 
sult of  its  work  by  both  parties,  it  will  be  of  immense  benefit 
to  the  country  at  large  to  have  the  matter  disposed  of.  Gold 
shipments  have  fallen  off  and  there  is  some  expectation  of 
their  early  cessation  altogether;  so  with  the  tariff  bill  settled, 
the  strikes  ended,  and  the  shipments  of  gold  stopped,  there 
would  seem  to  be  no  reasonable  excuse  for  a  further  continu- 
ance of  the  extreme  depression  which  has  characterized  all 
branches  of  business  for  many  months  past. 

At  the  Stock  Exchange  business  has  been  prejudiced 
somewhat  by  the  decline  in  two  of  the  leading  specialties- 
American  Sugar  and  Chicago  Gas.  It  is  unsatisfactory  to 
general  dealers  in  securities  that  the  market  should 
be  affected  by  two  prominent  stocks  about  which  the 
public  can  get  no  satisfactory  or  detailed  information,  and 
also  that  in  the  present  instance  the  action  or  non-action  of 
Congress  in  the  one  case  and  the  Attorney-General  of  the 
State  of  Illinois  in  the  other  should  furnish  the  levers  by 
which  these  two  stocks  are  worked  up  and  down  through 
manipulation. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  has  been  1  per  cent,  all  the  busi- 
nessbeing  at  that  figure.  To-day  rates  on  call  were  1  per  cent. 
Prime  commercial  paper  quoted  at  2}>^  to  3  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £783.903  and  the  percentage 
of  reserve  to  liabilities  was  70'63,  against  69'72  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,900,000  francs  in  gold  and 
a  decrease  1,800,000  francs  in  silver. 

The  New  York  City  Clearmg- House  banks  in  their  statement 
of  June  9  showed  a  decrease  in  the  reserve  held  of  $1,361,400 
and  a  surplus  over  the  required  reserve  of  $76,918,250,  against 
977,965,100  the  previous  week. 


Capital 

Bnrplus 

Loans  &di80'nt8. 

Circulation 

Ket  deposits 

Bpecie 

Iie>!:al  tenders 

Beserveheld 

Legal  reaeive 

Surplus  reserve 


1894. 
June9. 


59.fl22 

71,545 

46.'',403 

9>03 

f70,s80, 

ir(',a7,s; 

119,162, 

219,638, 
li2,72i, 


,700 
IQfi 
,700 
.^00 
200 
.^OO 
80«i 

300 

0.0  0 


Differen'sfivm 
Fret.  week. 


Inc. 
Dec. 
Dec. 
Inc. 
Dec. 

Deo. 
Inc, 


76,918,250 


410, 

30 

1,758 

1,456, 

2,818, 

1,361, 
314, 


100 
,100 
200 
900 
300 

400 

550 


Dec.1,046,850 


1893, 
June  10. 


60, 

71, 

411, 

5, 

418, 

69, 

49, 

119, 
104, 


$ 
422,700 
,59-1.800 
400,200 
613,500 
92'',600 
5  29,300  102, 
b23,O0O     56, 


1892, 
June  11. 


60 
67 

493 
5 

S42 


152,300 
731,400 


14,420,900 


372,700 
,906,800 
,b69.700 
,tO  1,500 
083,000 
941,900 

iv:0,700 


169,066,600 
135,520,750 

21,545,850 


Foreign  Exchange. — The  exchange  market  remained  dull 
and  firm  early  in  the  week,  but  has  been  easier  in  tone  the 
past  few  days.  This  is  probably  owing  to  the  purchases  of  se- 
curities for  foreign  account,  including  some  new  bonds.  The 
demand  for  gold  to  ship  has  fallen  off,  and  $500,000  was  re- 
turned to  the  Sub-Treaiury  by  one  firm  that  had  engaged  a 
considerable  amount  for  export;  there  is  also  talk  among 
bankers  of  the  shipmaniasooaceasins;.  Exports  for  the  week, 
including  to-morrow'e,  amount  to  $2,250,000,  with  probably 
1200,000  more  from  Boston, 

To-day  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days  sterling,  4  Sl^i&i  WJ%;  demand,  4  88^(94  883^; 
cables,  4  m^iQi  89. 


Posted  rates  of  leading  bankers  are  as  follows : 


June  16, 


Prime  hankers'  sterling  billa  on  London.. 

Prime  oomtaerolal ..........^ 

Documentary  coininerolal...... ........... 

Parts  banker<<(  francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen(relolimarka)b'nl[erg 


BbctyDay. 


Deman4, 


4  89>s«4  M> 


4  88    94  S8>« 

4  8«\a4  87  ^ 

4  S6i««4  86%         ^ 

5  1678»6  18>4  B  15Srl»5  IS 
40>8«40>4  I  4038»40>« 
96»«  99598    |95»8»»6% 


The  following  were  the  rates  of  domeetic  ezctiaage  oa  Mew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  having 
par,  selling  Lg  premium;  Charleston,  buying  pir,  sellia?  I-IO' 
premium;  New  Orleans,  bank  $1'50  premiun;  '^turner, 
aial  $1  premium;  Chicago,  70c.  per  $1,000  premium;  St. 
Louis,  90c,  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


June 
9. 


June 
11. 


96     *   96 
Il2»8ni2'8 
114'4*114>« 

*1175h-117=, 

*117'>8*117=9 

•lOOVg^'lOOij 
*103»s*103'« 
•lO^"*  -1051s 
*107'«i*107'« 
•110>«*110'« 


June 
12. 


June 
13. 


'  96 
'112\ 

II414 
'1173t 

118  I 
'1001* 
■103i« 
'105i« 
'107 1« 
■llO't 


96 
I12:ti 
114>4 
117% 
118 
1001* 
103>, 
•10514 

no7i« 
•11014 


June 
14. 

'  96 

•112% 

'114U 

•117%,    ...  . 

'1174,    118 

•100i«  'lOOJ* 

•103'«l'103>« 

•10)>«l*106»a 

*107»«l«107'« 

"llO-jI'llO"*. 


Jtme 
15. 

•96 
•112% 
'II414 

117% 


'ThlaUtheprloeMd  atcne  moraine  Ooard ;  00  <  t.e  w>k  rxnae. 
Coins. — Folio  wing  are  current  quotations  H  i<jii  '>r  coins: 


Soverelitns $4  87  ■8i$4  90 

Napoleons 3  88  a  3  95 

X  X  Relchmarks  4  80  9  4  90 

25  Pesetas 4  80  9   4  90 

Span.  Doubloons.  15  55  ®15  75 

Mex.  Doublooos.lS  55  ■915  75 


Fine  gold  bars. 


par  a  I4  prera. 


Fine  silver  bars..  —  63>4»  —  64 

Five  francs —  90    a  —  95 

Mexican  dollars..  —52    »  —  53 

Do  uncom'oial. . a—  — 

Peruvian  sols. ....  —51^9  —  83 
Englisti»ilver....  4  80  a  4  90 
U.S.  trade  dollars  —  55    a  —  6B 


Cnlted  States  Snb-Treasury. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury, 


Date. 


June  9 
"  11 
"  12 
"  13 
"  14 
"    16 


Total 


BeeeipU. 


9 

4,119,129 

4,207,492 
3,234,86» 
2,577,578 
2,981,12- 
2,601,187 


19,524,382 


Payment: 


$ 

1.996,974 
4,233,286 
2,957,172 
2,219,885 
3,16', 166 
3,199,460 


18,073,943 


Sataneet 


Coin. 


87,774,275 
88,270,745 
88,1-42,651 
87,445,463 
87,993,335 
88,029,002 


Coin  Oert't.l  Ourrenty, 


9 
708,613 
827,897 
727,624 
82U964 
873,785 
877,128 


$ 
58,983,32fr 
58,341,678 
58,807,739 
59,608,282 
58,825,551 
57,888,268 


State  and  Railroad  Bonds. — The  sales  of  State  bonds  at  the 
Board  include  $105,000  of  Tenn,  settl.  33  at  79^-SOi.i,  $92,00^ 
Va.  funded  debt,  2-3s  of  1991,  at  60-59%;  $10,000  Va.  68 
defd.  tr.  receipts,  stpd.,  at  7^-73^;  $24,000  Ala,  Class  "A" 
at  102;  $3,500  La.  consol.  4s  at  97^;  $10,000  Ark.  7s,  L.  R.  P.  B. 
&  N.  O,,  at  6. 

Railroad  bonds  have  been  a  little  more  active,  and  the  At- 
chison Ist.  4s  led  the  market  on  Thursday  with  a  sharp  rise  to 
77  on  good  buying,  which  waa  supposed  to  be  partly  for  Lon- 
don account.  The  reported  agreement  of  the  Committee  to 
leave  the  Atchison  4s  undisturbed  in  the  reorganization  was 
a  sufficient  reason  for  the  advance  in  these  bonds,  as  they  now 
carry  nearly  4  per  cent  of  accrued  interest ;  the  proposal 
to  make  the  2nd  mortgage  bonds  incomes  was  also  the  cause 
for  a  decline  in  the  class  "A"  bonds  to  281^.  The 
Rook  Island  &  Pacific  debenture  58  have  sold  fairly  around 
91-91?^;  Mo,  Kan.  &  Tex.  1st  4s,  now  ex-coupon,  are  in  de- 
mand at  79J^;  Nickle-plate  1st  4s  at  lOOJ^;  Northern  Pacific 
1st  coup,  close  at  111^,  as  the  July  interest  is  to  be  paid; 
Colorado  Midland  48  have  declined  to  25  bid  under  their  pros- 
pects in  the  Atchison  reorganization,  and  the  Atlantic  & 
Pacific  4s  are  quoted  at  45-473^. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  irregular,  as  usual,  and  the  principal  feature  has  been 
the  weakness  of  the  past  two  days  in  Sugar  and  Chicago  Gas. 
The  dealings  in  these  stocks  constitute  a  large  proportion  of 
the  dealings  at  the  Board,  and  both  have  declined,  though  for 
ditferent  reasons.  The  trading  in  Sugar  is  supposed  to  be 
based  in  some  way  upon  the  Washington  dispatehee,  but  as 
the  price  frequently  goes  in  the  opposite  direction  from  what 
might  naturally  be  expected,  it  is  a  fair  conclusion  that  the 
buying  or  selling  by  parties  having  inside  information  is 
the  most  potent  influence.  After  selling  on  Wednesday  up  to- 
103^  ex-dividend,  the  stock  declined  to  96%  to-day  and 
closes  at  97}^.  Chicago  Gas  has  weakened  under  the  reports 
that  Atty.  Genl.  Moloney  will  now  proceed  more  actively 
with  his  quo  warranto  case,  and  how  far  the  pool  transactions 
are  affected  bv  thes-*  reports  the  public  can  hardlytell;  thestock 
fell  from  79%  to  15 J^  and  closes  at  77%.  Western  Union  Tele- 
graph has  been  steady  under  the  exhibit  of  diminished  earnings 
and  the  showing  of  a  small  surplus  for  the  fiscal  year  ending 
June  30.  Burlington,  St.  Paul  and  Rock  Island  ard  barely 
steady  on  moderate  transactions.  Union  Pacific  was  weak 
without  any  new  development  as  to  the  company's  affairs. 
(General  Electric  held  its  advance  tolerably  well,  with  small 
dealings,  but  closes  lower  at  36=-^.  Am,  Tobacco  closes  at  87, 
against  87  last  week.  National  Lead  at  88J^  ex-div.  against 
iU'^i  and  L.  I.  Traction  at  ISJ^"  against  15, 
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NBW  lOBK  STOCK  EXCHANGE— AC7TFB  STOCKS  for  week  ending  JUNE  15,  and  since  JAN.  1,  1894. 


BIOOEBT  AND  LOWEST  PBICE8. 


•atnrtvr,       Monday,       Toeaday,    Wednesday,    Tbursday,        Friday, 
JonnS.         Jane  11.    i    Jane  12.        June  13.        June  14.        June  15. 


7\      TH 


7>s      83b 


8 


8% 


73   73  -73   73  »9 

■63>£  64%  62%  629b 
■50   51    49\  50 

■106%  108  107  107 

18   18    17"'9  IT'Ib 
*139  142  '130  143 
78\  791«  77««  78'>» 


tOH    61% 

•110    iie>« 

100%  100% 
142%  143% 
60%    69% 
•87       88 
•114     116 
•37%    38 


•18%    18% 

•60       66 

131     131% 

*160%  161% 


50%  60% 
119%110% 
108%  109% 
143%  143% 

68%    69 

36%  36% 
*11S     116 

37%    38% 


•73       73% 
64       64 
49%    49% 

106%  107 
17%    17% 

140     140 
76^8    78% 


8  8% 

1  1 

73       78% 
63%    63% 
50       50% 
•106%  107 
•17%    18 
130     142 
77%    78% 


7%      8% 


60%    61 
118%  118% 
xl06    106% 
xl42    142 
68%    69% 
•36%    37% 
'113     116 
38%    38% 


•17%    18%      17%    17% 

•60       6e  -60       66 

130%  130%  130%13O% 

150%  160  160     160% 


•6%      7 
•11        14 

•8  9 

•51  56 
100  103 
'»1       »3 

•9%    10% 
*84%    86% 

14%    14% 
•65%    66% 
133     183 
•87       90 

4S%    45% 
6  6^ 

•83       37 

•1%      6 
115%  116 

- 07% 

•10  11 
-83%  36 
•14        14% 

83%    33% 

f»       89% 

M       tO% 


80 

5% 
•11 

•8 
•61 


30 

5%^ 
14 

9 
56 


96%    86% 
•14       14% 
•as       68 
•W%    88% 

1«%    14% 


8%      I 
184%  185%{ 


15%  15% 
15%  15% 
41%    41% 


•4% 

16% 
•88 
•18 

•5% 
5 

17 

11% 
■45 

11% 

15% 


•8% 


4% 
17% 
BO 
16 

8 

6 
17% 
11% 
47 
11% 
15% 


100     101% 
•01       02 

9%     n% 

•34%  36% 

14%  14% 

65%  U5% 

131%  131% 

87  87% 

45  45% 

•6  7 

'33  36% 

•1%  5 

115 

06  06 

10%  10% 

•33  36 

•14  11% 

•83%  33% 

87%  88% 

•IB  80 


30 

•6 

•11 

•8 
•51 
100 


39 
7 

14 
0 

56 
101 


60%    61% 
119     119% 
lOO^a  107 
141%  143 

68%    69% 

36%    36% 
113     116 

38       38 


•17%    17% 
•60       66 
130%  131 
161%  161% 


•90%    91% 
•9%      9% 
•34       36 
■14%    15 
-65       67 
131%13l%l  131%  131% 


39%  29% 

•6  7 

•11  14 

•8  0 

•51  56 

100     100 

00%  90% 

10  10 

•34  86 

15%  15% 

'Ki  67 


72%    72% 
64       64 
50       50 

106%  107% 
17%    17% 

139     142 
77%    78% 


7%      7% 
1  1 

72%  72% 
63%  63% 
49:^  50% 
•106%  107 
•17  17% 
139  142 
77%    78 


60%    61% 
119%  119% 
106%  107 
141% 

68%  69% 
•36%  37% 
113     116 

38       38 


•17%    18 
•60       66 
130%  130% 
161     161 


87       90 
45%    45% 
6%      6% 
33       3« 
•1%      5 
115%l  116%  116% 
96%    96% 
10%    10%i 
•83       34 
'14        14% 
•33%    33% 
37%    38% 
30%    30% 
•70       75 
98       98% 
•13       14% 
•63       68 
•37       39% 
•14%    14% 


■87  90 

45%  46% 
•6%      7% 

•23  26% 
•1%      6 

116     116% 

•»5%  97 


30 
•6 

•11 
•8 
51 

101 

•91 
10 

•34 
16 
67 


30 

7 
14 

9 
56 
103 
92 
10 
36 
16% 
67 


STOCKS. 


Bales  ot 

the 
Week, 
Shares. 


60%  60% 
119%  119% 
106%  106% 
U'2%  142% 

68%    68% 
•35%    37% 
113     116 
*36%    38% 


•17       17% 
•60       66 
130     130% 
161%  161% 


97%  98% 
•18%  14% 
68     I 

87%  37%, 

14%  14% 


8%      8%      •&%      9 
183     188%  •175     188 


15%  15% 
15%  15% 
40%    41 


80  30% 

4%  4% 

16%  18% 

•85  60 

•18  16 


15% 
•15% 
41 


15% 

16 

41 


4% 

•8  8% 

•88       36 
••»       00 

•IM     107 
18%    19% 
8%      8% 
6  5 

•84       87 
•70       76 
15%    16% 
•4%      6 
•7%      7% 
115%    15% 
11%    11% 
•44       45 
4%      6%| 

18%    S9%| 
60%    69% 

108     104 
08%    01% 

8«       87 
••0%1OI 
76%    77% 
•0        11  ^ 
88%    86%^ 


86% 

%    88  " 


6% 

•4 

17 

18 
•45 

11% 
•16 


6% 
4% 

17% 

13 

47 

11% 

18 


•8%      4% 
•7%      8 

•33  36 

•85  00 
100%  106% 

18%  80 
8%      8% 
6%      6% 

•84  87 

•70  76 

16%  15% 
•4%      6 
7%      7% 

15%  15% 

11%  11% 

44%  44% 
•4%      6% 

88%  8f% 

•68  89% 
100%  lOC^t 

08%  08 

88  87 

00%  00% 

74%  77 

•»  11 

.  •86%  86 

184%^  133%  188% 


•80% 
•4% 
16% 

•35 

•13 
6 
•4 

17% 
13 

•45 
11 

•16 


4%^ 

17 

50 

16 
7% 
4% 

17% 

13 

47 

11% 

18 


•10 
33 

•14 
33 


10% 
33 
14% 
33 


131%  131% 
•87       90    1 

45%    46% 

•7  8 

•23       27 

•1%      5    ; 
116%  116% 

96       96 


37%    88% 
•19%    30 
•70       75 

98%    08% 
•13%    15 
•63       08 
•38       39% 

14%    14% 

39%    39% 
0         0% 
179     188 


•15% 
15% 
•41 


15% 
15% 
41% 


•80      . 
4% 

17 
•36 
•18 

•5% 

•4 
•17% 

13 

45 

10% 
•16 


4% 

17 

50 

16 
7% 
4% 

17% 

13 

46 

11 

18 


•10 
•32 

14 

23 

27% 

20 
•70 


10% 

35 

14 

23 

38% 

20 

75 


•6  7 
11  11 
•8  9 

•53       56 
•100%  103 

•91       93 
10%    10% 
35%    35% 

•15%    16% 
67%    67% 

132     132 

"87       90 
45%    45% 
•6%      - 

•23 
•1% 
•113%  115% 

•95      

•10        10% 
82       32 

•13%    14% 

•22%    23% 


8 

27 

6 


98%    98% 
■13%    14% 
•65       68 
•38       29% 

13%    14% 


Active  RR.  Stocks. 

Atchison  Topeka  Sl  Santa  Fe 

Atlantic  A  Pacitio 

Baltimore  <&  Ohio 

Canadian  Pacitio 

Canada  Southern 

Central  of  New  Jersey 

Chesaxieake  A  Oliio 

Chicago  A  Alton 

Chicago  Burlington  *  Qulnoy 
Chicago  A  Eastern  Ullnois. . . 
Do  BF^'- 

Chicago  Milwaukee  A  St.  Paul 
Do  prel. 

Chicago  A  Northwestern 

Do  pret 

Chlcaeo  Rock  Island  A  Pacific 

Chicago  St.  Paul  Minn.  A  Om. 

Do  pref 

Cleve.  Cinoln.  Chic.  A  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  A  Tol 

Do  pref. 

Delaware  A  Hudson 

Delaware  LackawannaAWest 

Denver  A  Rio  Orande 

Do  pref. 

E.T.Va.  AOa.,oert.  3d  ass't  pd. 
Do  lstpr«f.,  cert.  3d  ass't  pd. 
Do  2d  pref.,  cei't.  3d  ass't  pd. 

EransvUle  A  Terre  Haute 

Great  Northern,  pret 

niiuois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Long  Island 

Loa&vlUe  A  NashrUl? 

LoaisT.  Nev  Alb.  A  Chicago 

Do  pref. 

LonisrlUe  St  Louis  A  Texas 

Manhattan  Elevated,  oonsoL 

Michigan  Central 

Minneapolis  A  St.  L.,  tr.  reots. 

Do  pref.  .tr.  reots 

Missouri  Kansas  A  Texas... 

Do  pref. 


19,176 
500 
400 
654 
500 
974 
413 
8 

50,900 


Range  for  year  1894. 


Lowest. 


Highest 


83,846 

295 

4,410 

43 

10,112 

300 


235 


■27%    37%  Mlssoarl  Paoiflo. 


9%      9% 
170     183 


15% 
15% 
•41 


15% 
15% 
41% 


20% 
4% 

16% 
•26 

10 
6 
3% 

16% 
-11 
•43 

10% 
•16 


30% 
4% 

16% 
60 
10 
6% 
8% 
17% 
12% 
46% 
11% 
17% 


•3%      4% 

•7%      8 

•33       36 

•85       00 

103     107 

19%    30 

8%      8% 

•6% 

•84 

•70 

15% 

4% 

7% 

15% 

11% 


4% 

8% 


6%^ 

87 

76 

15% 
4% 
7% 

15% 

ll"? 


86% 

86 


•M       84% 

•4  4% 

•18%    18 


00 
•168 


40%   x87% 


87% 

3«% 


00% 
187 


18%    18% 


80% 
•87 


30% 

40 

40 

86% 


88%    83% 
3%      8% 

■13%    14 
14%    14% 

•00     

108     168 


18 


18% 


•30  80% 

•87%  30% 

87  87 

M%  88% 


45%    46% 

•4%      5% 

•37%    80 
68       68 

103%  106% 
03%    04 
86%    87 

•00%  ..... 
76%    77% 
•8        11 

•36       36 

133%  184% 
36%  36% 
86%  87% 
38%  39% 
83%    84% 

4         4 
13%    13% 

•14%    16% 

•90% 

165     165 


•3% 

•7% 
•33%    85 
•86       00 
103     107 

10%    30 
8%      8% 

•5 
•84 
•70 

15% 

•4% 
7% 

16% 

11% 


6 
37 
76 
15% 

6 

7% 
15% 
11% 
45% 

5 

30 


88 
69% 
Xl00%102% 
z93%    93 
86%    86% 

■100     

77%    79% 

•8        10 

•24       26 

184%  134% 

26%    26% 

37%    87% 

33%    38% 

84       84 

4         4 

•12%    13% 

14%    14% 

164%  164% 


18%    19% 


80% 
89 

87 
88% 


30% 
40 
37 
85% 


18%    10% 


•3%      4% 

•7%      8% 
86       85 
•86       00 
106     106 
19%    19% 


8% 

6 

•85 

•70 

13% 

4 

7% 
15% 
11% 


•19 
•70 

97% 
•13% 
•64% 
••27% 

13% 


30 

75 

98 

15 

68 

29% 

13% 


•9 
175 


9) 
180 


100 

2',639 
1,441 


7%  June    6 

%  Jan.     2 

67     Jan.     2 

62%  June  11 

47     Jan.     3 

104  May  31 
16     May  21 

130  Feb.  12 
73%  Jan.  3 
52  June  1 
93  May  23 
54%  Jan.     3 

116  Jan. 
97     Jan. 

135%  Jan. 
61%  Jan. 
32%  Jan. 

109%  Jan. 
31  Jan.  10 
78  Jan  18 
16%  May  21 
57%  May  23 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.    6 

73%  Jan.  18 

52^  Mar.  31 

117%  Mar.    8 

20%  Apr.    7 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     6 

123%  Mar.  13 

11038  June    7 

145     Apr.     9 

72%  Apr.     7 

41%  Apr.     7 

116     Apr.  16 

41%  Mar.  10 

88     May  12 

2078  Mar.  31 

66     Jan.  12 


129%  Jan.     2  144%  Apr.     7 


800 
10 

77 


725 
10 

310 

100 
1,86s 

450 
1,102 

400 

8,247 

40 


•15% 
•15% 
•41 


15% 

16 

41% 


•20 


•4 

4% 

15% 

16 

<25 

50 

12 

16 

•5% 

7 

•4 

4% 

16% 

16% 

U 

13 

43 

45 

10% 

10% 

16 

16 

8% 

5 
87 
76 
15% 

4% 

7% 
15% 
11% 


44%    44% 

•4%      6% 

•28       30 

•68       69 
97     101% 
01       91% 
86%    83 

101%  101% 
76%  79% 
•9       11 

•24%    28 

134  134% 
24%  20 
86%  37% 
88  39% 
84  84% 
•3%      1 

•12  13% 
14%    14% 

•90% 

'163     165 


19%    20 


20%    30% 
37%    39% 
•86       80 
86%    86%l 


30       31% 
88%    38% 
•86       40 
84%    85% 


•3% 

•7% 
•23% 
'85 
103 

1»% 
8% 
4% 
•35 
•70 

13 
3% 

•7 

15% 

11% 
•43% 

•4% 


4% 
8% 

36 

90 
107 


10% 
8% 
4% 

87 
76 


HobUe  A  Ohio 
Nashv.  CbattanoogaAStLouis 
Mew  York  CentraiA  Hudson. 
New  York  Ohloago  A  St  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  E.,  tr.  rcfts 
New  York  New  Haven  A  Hart 
Sew  York  A  Northern,  pref.. 
New  York  Ontario  A  western 
New  York  Susq.  A  West. ,  ne  w . 

Do                            pref. 
Norfolk  A  Western 

Do                            pref. 
Northern  Paoiflo 

Do  pref 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  Hh.  Line  A  Utah  North 
Peoria  Uecatiir  A  Evansvllle. 

Philadelphia  A  Beading , 

Pittsburg  Clnn.  Chlo.  A  St  L. 

Do  pret. 

B.AW.P.Ter.,tr.r.3dasst  pd 

Do             pref.  tr.  reots. 
Rio  Orande  Western 

Do                           pref. 
8t  Louis  Southwestern 

Do                            pret. 
at  Paul  A  Duluth 

Do  pret. 

St  Paul  Minn.  A  Manitoba. .. 

Southern  Pacitio  Co 

Texas  A  Paoiflo 

Toledo  Ann  Arbor  A  N.  Mich. 
Toledo  A  Ohio  Central 

Do  pret. 


2,319 
140 
200 
500 
100 
400 
18,020 
275 

5,787 


100 
1,760 
100 
760 
560 

"eoo 

265 
305 


430 

310 

4,624 


158     May  21 

9%  June  6 
2H%  May  21 

11%  Jan.  19 
12     Mar.  27 

4%  Mar.  28 
55     Jan.     5 
100     Jan. 
89%  Jan. 

6  JaiL 
23%  Jan. 
13%  Jan.  12 

63  Jan.     3 
118%  Jan.     3 

87  May  22 
40%  Jan.  12 

6  June  5 
24%  June    5 

1%  Feb.     7 

113     Mav  23 

95%  May  25 

9%  Feb.  12 
28  Jan.  4 
12%  Feb.  6 
21%  May  21 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  May  24 
13%  May  22 

64  Mav  21 
27%  June  11 
12%  May  18 
25%  May  21 
113%  May  Id 

179     May  29 

5%  May  24 

14%  Jan.     2 

14     Jan.     2 

36     May  21 

5     May  If 

17%  Jan.  19 

3%  May  21 

12%  May  21 


S 

68 

106 

95 


170%  Jan.  16 

11%  Apr.  16 

34%  Apr.  11 

6%  May  24 

13     Apr.  16 

May  24 

Apr.  20 

Apr.     9 

Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

17%  Mar.  30 

70     Mar.  31 

133     May  28 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     6 

l%Apr.     2 

127%  Apr.  26 

100%  Feb.     1 

13%  Apr.     7 

38%  Apr.     9 

16%  Apr.     7 

27%  Apr.     9 

32%  Apr.     7 

22     May  15 

74     Apr.  18 

lOl'e  Mar.  30 

16^  Apr.     9 

75%  Feb.     3 

34%  Apr.     3 

18%  Mar.  28 

39%  Mar.  27 

II 14%  Jan.  23 

195     Mar.  15 

a     Apr.  26 

17%  Apr.     • 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.     3 

26     Apr.     9 

6%  Mar.  20 

23%  Mar.  30 


18%  anion  Paciflo . 

3%  -      -    - 

7% 
16% 
11% 
45% 

6% 


20 

515 

10 

8,400 

500 

840 

6,960 

417 


50 


30 

2,040 

635 

495 


27%    28% 
•63       69 

96%    98% 

90       90% 

86%  87 
1U1%101% 

75%    77% 

•9  11 
•24  26 
133%  135 

25%    25% 

36% 

3'! 

83% 
3% 
•12 
•14% 
•90% 
'163 


87 
38% 
83% 
3% 
13% 
15% 


165 


19%    20% 


19%    31% 
36       86 
36       37% 


Union  Paoiflo  Denver  A  Quit 
Wabaah 

Do                           pret 
WheeUng  A  Lake  Erie 

Do                            pret. 
Wisconsin  Central  Company. 
nUcellaoeous  Stoeka. 
American  Cotton  Oil  Co 

Do  ,   pref. 

American  Sugar  Refining  Co. 

Do                           pret. 
American  Tobaoco  Co 

Do  pref. 

Ohloago  Oas  Co.,  trust  reo'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Consolidated  Oas  Company.. 
DtstUUng  A  Cattle  Feeding  Co 

OeneraTElectric  Co 

MaoonalLead  Co -. 

Do  pret- 

North  American  Co 

Oregon  Improvement  Co , 

Paoiflo  Mail 

Pipe  Line  Certiflcates 

Pullman  Palace  Car  Company 
Silver  BalUon  Certifloates.... 
Tennessee  Coal  A  Iron 

Do  pref 

United  States  Cordage  Co. .. 

Do  pref. 

United  States  Bobber  Go 


18,119 

605 

700 

1,751 

1,260 

750 

10 

410 

170 

344,429 

48,426 

8,400 

230 

98,574 


15  June  8 
4%  Jan.  2 
3%  Jan  11 
14%  May  21 
11%  June  8 
44  Jan.  8 
||2  Jan.  15 
12%  Feb.  7 
15     Feb.     1 

"i"    Jan.     4 

7%  May  21 

22%  Jan.  18 

88     Jan.     8 

100     Jan.     6 

13     May  22 

7     Jan. 

4%  June  15 

35     Mar.  24 

75     Jan.     2 

Jjine  15 

June  14 

Jan.     2 

12%  Jan.     2 

9%  Klay  18 

41%  May  22 

6%  May  11 


30  Mar.  7 
10%  Apr.  « 
5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  6 
53  Apr.  7 
T 11% June  8 
18%  Apr.  6 
15     Feb.     1 


5%  Apr. 
11     Apr. 
27 
95 
107 
25 


13 

4 
6 


5 
5 

Apr.  23 

Mar.  29 

May     5 

Mar.  14 

10%  Apr.     5 

11%  Apr.     3 

38     Jan.  30 

75     Jan.     3 

22%  Mar.  31 

6''8  Mar.  29 

8%  Apr.     6 

18%  Apr.     0 

13%  Apr.     6 

51%  Apr.     2 

8%  Apr.     S 


84%    84%iWestem  nnion  Telegraph. 


100 

1.935 

20,785 

16,022 

10,297 

1,1^5 

904 

100 

660 

2,000 

264 

9',082 

61625 

240 

359 

15,832 


26%  Mar. 

63  Jan. 
75%  Feb. 
79%  Jan. 
69%  Jan. 
91%  Feb.  16 
58%  Jan.  3 
10     Jan.  22 

21  Jan.     3 
122%  Jan.  29 

20%  Jan.  2 
30%  Jan. 

22  Jan. 
68     Jan. 

3%  Jan. 
12     Jan. 
13%  May  15 
79     Jan.  15 
.58     May  22 

64  Apr.  26 
14%  Jan.  3 
62%  May  2 
15%  May  19 
33  May  18 
33%  May  22 
80%  Jan.     3 


32%  Mar.  30 
76     May    3 

109%  May  4 
97%  May  5 
94%  Apr.  12 

102%  Apr.  14 
79%  June  14 
13%  Apr.  4 
27%  Apr.     4 

140  Apr.  20 
30%  Feb.  6 
45%  Mar.  S 
42%  Apr.  30 
88  "4  Apr.  30 
5%  Mar.  17 
17%  Apr.  2 
19  Jan.  30 
90% June    9 

174  Apr.  13 
67  Jan.  20 
20%  Mar.  6 
71  Apr.  2 
21%Jime  7 
40  May  11 
43  Apr.  5 
87%  Mar.     9 


•linnrrWT-'''^-''-  —n' — -■'        I  Old  oertmoatM.       » 3d  Maessinont  paid.       ir4th  assessment  paid. 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  8T0CK  EXUUANttES 


Active  Stockst 

f  iDdloates  nnllated. 


Atob.  T.  A  B.  Fe  (BotUm). 100 
Atlantic  A  Pao.  "         100 

BslUinore  A  Ohio  (BaUJ.lOO 
iBt  preferred  "        100 

2(1  jireferred  "        100 

Baltimore  Ttac'n.fPMl.).  25 
Boston  Jtklb&ny  I  BoilonJ. 100 


Skare  Prices  —  not  Per  Oentnm  Prices. 


Batorday, 

June  9. 


7%      T^B 


IS        15 
200  206 1* 
•ISttisltfO 
146     146 
11         11>4 

"78'^  "79i« 
OiiH    61>« 


72 


50 

S3>«    38°8 


11 2^8  113 

*7  7>« 


68><    «>8>s 
4°g      4<>8 
17        17 
178     178 
4U>i    49% 


Boston  &  Lowell       "        100 

Boston  A  Maine        "        100 

Central  o{  Haaa.       "        100 
Prererred  "       100 

Chlo.Bar.4Qnln.       "        100 

OWo.  Mil.  A  8t.  P.  rPA«.;. 100 

OUo.  A  W.  Mlob.  rAw<on>. 100 

Cleve.  A  Canton       "        100 
Preferred....  "        100 

PltchbUTK  pref.        "       100 

Bunt.  A  Br.  Top.  (PMla).  50 
Preferred  "         60 

I^hlKli  VaUey  "         60 

Maine  Central   (Bo>ton).100 

Metropolitan  Trao.  rr/l  iO .  100 

Mexican  C6Tit'\r. Boston). 100 

H.Y.AN.E.tr.rec.     '•        100 
Freferred.tr.rec.    "        100 

Horthern  Central  (Ball.).  50 

northern  Paolllo('PA«o.;.100 
Preferred  "        100 

Old  Colony....    rBoftonJ.lOO 

Pennsylvania..    (PMla.).  50 

Phllacfel.  A  Erie.       "  50 

Phila.  A  Reading       "  60 

Phllaileliilita  Trao.    "  50 

Bunuiiit  Branch  (Sotton).  50 

Union  PaclUo  "         100 

O  nitod  Cos.of  'S.J.(PhUa.)100 

We8teruN.Y.APaCPAita.J.100 

niseellaneous  Stocks. 
Am.eag'rRetln.liritotton;..., 

Preferred " 

BeU  Telephone..  <■  100 
Best.  A  Montana      '  25 

BntteABoBton..       "  25 

Calumet  A  Becla       "  25 

Canton  Co r^oiU.lOO 

ConsolirtatedGas  "  100 
Erie  Telephone  (Bo$Um). 100 
General  Electric.     "        100 

Preferred. "        100 

Lamson  Store  Ser.     "  60 

L'ihi'h  Goal&Nav.  'Phil.)  50 
N.Eni;.Telephonef£')»<'nJ100 
Korth  American.  CPAi/.;. 100 

WestEodLand..  (Botl'n) 11^    11% 

*  Bid  and  asked  orroee:  no  sate  was 


Monday, 
June  11. 


7»8 


l"* 
76 


14%  15 
206  206 
190  190 
146     146 

im    11>4 

"77^  "78»8 
5978  60% 
-8      

50 


Tnesday, 
June  12. 


7^8      SSb 


73>4    73H 


70»«    71 


60       50 

37I1    38 


113>«113% 


9 


9 


89.«     85e 
06%   ge's 


1538      153e 

*23i^  232'« 
*li«      2 

102     104 
94       95 

199>«200i« 
23>«  23>« 
*«»8      9 

270     270  "i 

'71        75 
63%    63% 
ilH    47>s 
37%    38 

*65      

21        21 
51>t    51I3 
61        61 


0%H 

4k      4>4 
16^8    leij 
179     180 
49>e    49>4 


81a      8% 
96       96  >« 


I518  I514 
'23^  233 
IH      I's 

100  >«  103% 
92><  93% 
20U  201 
"2314  23% 
8%  8% 
270  272 

74 

•OS"*  63% 
47  474 
36  31H 
*6i  70 
21  2m 
51i«  5198 
62        62 


ll>a    11!^ 
made. 


15       IS 
206 

189     18" 

146     146  >« 

11        11 


Wednesday, 
June  13. 


77  78'4 
60%  60% 
*8>a    10 

'60 

2 

71        71 


4g>a   no 

37  •«    38 


113%  114 

*7  Ti 


' 69H 

4>4      4>« 
•1608    17 
180     .... 
49'-«    49% 


8i«      8>« 

* H. 

* 73% 

128     128 

116     117 

15       15 

206     S06 

•189     

146     14SHI 
11        11 


77%  78'» 
60%  61% 
•8       10 


71       71 


60 

37>a    87>a 


Thursday, 
June  14. 


7%      8% 


■72 


133 


14%     14Tg 
203     206 

188      

146     146>« 
'11      .... 


77'a  7«>« 
60%  61ie 
*9       10 

-50 

2 

*71      


Friday. 
June  16. 


113%  113% 
7%  7% 
9%      9% 


8%  813, 
98        98 


15%    15% 

'232%  ... 

•I's      1% 

x99's  102% 
x91%  91% 
20l»s202i« 
♦23 14    23% 

•8%      9 
272     272 


6358  63% 

46%  47i« 

3e%  37 

67  68 

21  21 

51%  51% 

*61  


n't    11% 


67%     67% 

"4%      4% 

•17       17% 

179     179 

49%    49% 


8ll|«    813,6 

98%    99% 


15%    15% 
233     233 
*i%      2 

100%i02% 
92       92% 

197     203 
23%    23% 
9  9 

'270     272 

' 74 

63%  63% 
44%  45% 
37       87% 


21        21 

♦50% 

62       62% 


11        11% 


50 

37%    37% 


112%  113% 
7%  7% 
9%       9% 

•40       45 


4%       4% 

16%   ie% 

178      180 
49        49% 


8%    8liie 
97       98 


1H%    15 
253     233 
1%       1% 

97%  101% 
91%    91% 

193     197 
23%    23% 
9  9% 

270     272 


7%      7% 
•1  1% 

♦72  74 
128  130 
116     118 

14%    14% 
205     206 

188      

♦145%  146% 
11  12 
47  47 
77%  78 
60%  61 
10       12 

-50 

2 

71 


71 


63^  64 
43%  44 
37       37% 


21 

♦51        52 
62%    62% 


10%    11 


♦49       50 
37%    37% 
111     111 
112%  112% 

7%      7% 

*a       9% 

♦40  42 
•67%    68 

4%  4% 

15%  15% 

♦179  180 

49  49% 

•22%  25 

8%  8^u 

96  97 

♦ 6 

13  13% 

'233  ... 

"1%  1% 

96%  93% 

91  91% 
196     197 

♦23%  23% 
9%      9% 
•270     272 

♦72  74 

63%  63% 

♦44  45 

36%  37 

♦65  67 

♦20  20% 

51%  51% 

63  63% 


Salea 
of  the 
Week, 
Shares. 


11       11 


30,798 


5 

8 

1 

2.406 

122 

30 

3!» 

237 


18,383 
21,55u 


Bange  of  sales  In  1894. 


Lowest 


50 


10 

623 

10 

1,685 

250 

200 


15 

610 

761 

123 

2,313 


11,061 
4,861 


8,284 

7 

31 

47,911 
1.416 
l,a31 

47' 

6J5 

11 


3i;H 

1.031 

3,816 

73 

210 

333 

214 

i",963 


7%  June  6 
■62%  Jan.  5 
67%  Jan.     4 

125  Jan.  17 
108  Jan.  31 

14  Feb.  12 
200%  Jan.  2 
182%  Jan,  10 

126  Jan.  15 
11  Jau.  20 

46  Jan.  3 
73%  Jan.  3 
54%  Jan.  3 
10  Juno  7 
'45     June    6 

2  Feb.  24 
66%  June  1 
29%  Apr.  25 

47  May     7 


Highest 


16%  Mar.  29 

1%  Mar.  14 

81     Apr.     9 

129     Apr.  19 

U9     M^y  12 
17%  Apr.     9 

212     Apr.  30 
90     Apr.  23 

150  Apr.  17 
14%Mar.  lO 
49  Mar.  14 
84%  Mar.  21 
65%  Apr.  e- 
25%  Mar.  13 
'50  Jan.  3 
2%  Jan.  16 
81  Feb.  7 
35  Jan.  10 
51%  Jan.  10 


36     May  21 1  42%  Mar.  13 

101     Jan.  16  114     Apr.     5 

x9«%Ja«.     6|122     Apr.  12 

5%  Jan.     2 1     9%  Apr.     3 

3%  May  191   14%  Jan.  23 


24%  Mar.  20 
67     Jan.  30 

3%  May  21 

13%  May  22 

170%  Jan.     2 

48     Jan.     5 

21%  Jan.  20 

7%  May  21 
89%  Jan.     5 

4%  May  24 

13     Juno  15 

227%  Mar.  21 

l%Jan.  12 


75%  Jan. 

79     Jan. 

163     Feb. 

23     Feb. 

8  Feb. 
270  May 
66  Jan. 
53%  Jan. 
42  FeD. 
30%  Jan. 
56  Jan. 
12%  Jan. 
50  May 
49     Feb. 

3%  Jan. 

9%  Feb. 


41     Jan.     8 

08%  Feb.  23 

6%  Mar.  21 

23%  Mar.  31 

180     June  11 

62%  Apr.     7 

28%  Feb.     I 

11%  Mar.  12 

115%  Apr.  11 

7%  Mar.    5 

22%  Mar.  31 

233     June  13- 

2%  Jan.  26 


109% 

97% 
203 

29 

11% 
302 

74% 

66% 

48 

45% 

75 

26 

55 

63% 
5% 

12% 


May  4 
May  4 
June  13 
Apr.  5 
Apr.  9 
Jan.  18 
Feb.  21 
Apr.  8 
June  6- 
Mar.  8 
Mar.  S 
Apr.  77 
Mar.  11 
June  16 
Mar.  19 
Mar.  20 


Inactive  Stocks. 


Prices  of  June  15. 
AUtnia  A  Charlotte  iJialt.).100 
B>Jl;onA  Proyidenoe(£os/on).10O 
Otuden  AAtantlcpf.  (PMla.).  50 
Oisawlsea "  50 

1st  preferred "  50 

»1  preferred "  60 

Central  Ohio (Bait.).  50 

Oharl.  Col.  A  Aueusta  "  100 
Connecticut  4  Pass.  (£o(<oh). 100 
Connecticut  River...  "  100 
Delaware  A  Bound  Br.(PAiio.).100 
Flint  &  Pere  Marq...  (£o«(o)i).  100 

Preferred... "       100 

Har.Ports.MtJovAL.  (PAito.).  50 
KAn.  Cy  Ft.  8.  A  Mom.  {Boston) .  100 

Preferred "        lOO 

Uttle  Sehuylkill (PhUa.).  60 

Maryland  Central (Ball.)  50 

Mine  HIU  A  8.  Haven   (PhUa.).  60 

NesquehoningVal "  50 

HortaemN.  H (Boston). 100 

North  Pormaylvanla.  (Phila.).  50 
Oregon  eiion  Line... rJ*os(on;.  100 
Pennsylvania  A  N.  W.  (Phila.)  50 
Bltland (Boston). 100 

Preferred 100 

Bstboard  A  Roanoke.     (Ball.)  100 

Ist  preferred '•       100 

Vieii,  End .(Boston).  60 

Preferred "  60 

West  Jersey (Phila.).  60 

West  Jersey  A  Atlan.        "  80 

Western  Marylanl..  (Ball.).  50 
Wllm.  Col.  A  Augusta  "  100 
Wllm  ngf  nAWeldon  "  100 
Wlsoonsln  Central...  (Bot<on).  100 

Preferred •'        loo 

Woro%t.Nash.ABoch.        "        100 

mSOELI.ANI'.OCg. 

Allonei  Minp,aestpd(£o<ton).  25 

Atlantic  Mining "  25 

City  Passenger  BR...    (Ball.).  25 

Bay  State  Qas (Boston).  50 

Boston  Land... "  10 

Oatennlal  Mining...       "  10 

Electric  Traction (Phila.).  50 

Do  do    rights       " 

Fort  Wayne Eleotrlcli  (Boston).  26 

Franklin  Mining ••  25 

Frenchm'n%BayL'n(l      "  5 

Illinois  Steel "        100 

Kearsarge  Mining....       "  35 

Horris  Canal  guar.  4.  (Phila.). 100 

Preferred  guar,  10.       "        100 

Oioeola  Mining (Boston).  26 

PaUman  Palace  Oar..       "        lOO 

Qolnoy  Mining <•  26 

Xamaraek  Mining....       "         25 

United  Oas  Impt.       (PAi<.) 

Water  Power (Boston). 100 

WeBtlng.Elec.lstpfd.CBoston>.  50 

Assenting "       .  50 


Bid. 


81 

250 

30 


51% 


125% 
230 

■  12" 
35 

82 


Ask. 


4% 


48 


66% 


69 


126% 
235 

'is' 

45 


S 
25 
67 


86 
5% 


2 
70 


40  S> 
76 
64 
14 


4% 


117 

■25 

8 
5u% 

8 

3% 
■75 


70 

54 
148% 


5 
71 


46 
77 
56 
20 


11 

7% 

1 
47 

5 


19 
164 

84 
1S8 

62% 
1 

52 

36% 


5 
23 

121 

■35 

8% 

51% 

8% 

3% 

100 


11% 
8% 
2 

49 
6 


19% 
165 

85 
160 


Inactive  ttockt. 


Bid.     Ask. 


1% 

53 

37% 


Bonds— Boston. 
At.Top.Ab.F.l(jO-yi.4g.,ia89,  JAJ 

2d2'«-4s,  g.,  Clas3  A..19S9,  AAO 
Boston  United  Gas  1st  5s 

2a  mort.  5s 1939 

Burl.&Mo. River Eiennt  68,  JAJ 

Non-exempt68 1918,   J&J 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6a 1918,  JAD 

Debenture  68 1 896,  J  AD 

Chlc.Burl.AQulaoy4s..l922,FAA 

Iowa  Division  4a 1919,  AAO 

Chlo.A  W.Mieli.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  1st,  58. .1927,  AAO 
Det.Lan8.ANor'nM.7s.l907.JAJ 
Eastern  1st  raort  6  g.l906,MAS.. 
B  ree.Elk.  AM.  V.,l8t,  68.1 933,  A  AG 

Unstamped  1st,  6s 1933,AAO 

K.C.  C*  8pritig..lat,3g.,1925,AAO 
K  G.  F.8.  AM.  con.Oa,  1928.  MAN 
K.C.Mem.ABir.,lat,5s,1927,MA8 
K.C.  St.  Jo.  A  C.  B.,  78..  1997',  JAJ 
L.  Rock  A  Ft.  8.,  l8t,  7s. .  1905,  JAJ 
Loui8.,Ev.A8t.L.,l8t,6g.l926,AAO 

2m.,  5— 6  g 1938,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

lBlcouaoI.iucomea,?g,non-otun. 

2d  conaol.  incomes,  3s,  non-cum. 
N.  Y.  A  N.Eug,,  l8*„  78,1905,  JAJ 

Ist  mort.  68 ,...1906,  JAJ 

2d  mort.  Os 1902,  PAA 

Oeden.  AL.C.,Con.6B..1920,AAOt 

Inc.  6s 1920 

Bu  tland,  lst,68 1902,MAN 

2d,  68 1898  ,FAA 

gonas,— Ph  jiaael  ihja 
eny  Val.,'7  3-lOs,  1896,  JAJ 
Atlautio  City  lat  Ss,  g.,  1919,MAN 
Belvidere  Del.,  Ist,  6s. .1902,  JAD 

Catawiaaa,  M.,7s 1900,  FAA 

aeartieldAJeff.,lat,  68.1927,JAJ 

Conneotiug.  68 1900-04,  MAS 

Del.  A  B'd  Br'k,  lat,  73. 1905,  FAA 
E>»8ton  AAm.  latM.,58.1920,MAN 
Elmlr.  AWilm.,lat,6a.l910,  JAJ. 
Hunt.  A  Br'dTop,Con.5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s, gold 1897,JAD 

General  mort.  4%s,  g.l924,Q— F 
LeUlghVal.Coal  l8t5s,g.l933,JAJ 
Lehigh  VaUey,  Ist  68.. .1898,  JAD 

2d  7» 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  lat,  78.... 1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Penasylvania  geu.  68, r..l910,  Var 

Consol.  6s,  0       1905.  Var 

Consol.  58,  r 1919,  Vat 

CoUat.  Tr.  4%  g 1913,  JAJ) 

Pa.  A  N.  Y.  Canal, 78. ..1906,JAD 


Bonds. 


107% 
102 
111 
113 


128 

108% 

118% 

100% 

110 

107 

i03% 

108 

132 

120 

106 

126 

130 

120 


Bid.    Ask. 


100 


107% 
102% 


120 


124 


Pa.  A  N.  Y.  C*.,  con.  5S.1939,  AAO 
Perkiomen,  1st  eer., 58.1918,  Q — J 
Phila.  A  Erie  gon.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g..  1958,  JAJ 
1st  pref.  income.  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  7a 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol. mort.  65 1911,  JAD 

Impro vemeutlvr  6  g. ,  1897,  AAO 
Con.  M.,5  g..atamped.l922.MAN 

Terminal  5s,  g 1911.  Q.— F. 

PhU.  Read.  AN.  E.  4a 19421 

Incomes,  series  a 1932 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  4a. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7a. ...1900,  FAA 
8chuyl.R.E.Siae,lat5  ^.1935,  JAD 
Steuben.  Alud., Ist  m., OS.  1914,  JAJ 

United  N.  .1.,  6  g 1894,  AAO 

Warren  A  Frank.,  l8t,78,1896,FAA 

Bondsr—Baltimore. ,., 

Atlanta  ACharl.,  lat  7a,  1907,  JAJ 

Income  68 1900,  A&O 

Baltimore  Belt,  1st,  3a. 1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Islaud,  2d,  3  g.l92u,  JA.I 
Bftl.AOhlo  8.  W.,l8t,4%g.l990,  JAJ 
CapeF.  AYad.,8er.A.,6g.l9 16,  JAD 

6feriesB.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

CUarl.  Col.AAug.  1st  78.1895,  JAJ 
Ga.  Car.  A  Nor.  let  5  g..l929.  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAJ 

Series  A,  58 1926,  JAJ 

4%8 1925,  AAO 

Pledm.ACum.,lst,  5  g. 1911,  FAA 
Pitta.  A  Connells.  1st  7s.  1898,  JAJ 
Virginia  Mid.,  Ist  68...  1906,  MAS 

2dSerle8, 68 1911  MAS 

3d  Series,  6a 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  Series.  5s 1926,  MAS 

WeatVa  C.  A  P.  lat.  6  g.  1911.  JAJ 
Woft'L  N.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6a. .1910,  JAD 

MISOBLLANBOUS. 

Baltimore— City  Uall  68 .  1900,  Q— J 

Funding-".? 1900.  <i-J 

West  Maryl'd  iiS.  08..1902,  JAJ 

Water  5s 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%8 1930.  JAJ 

Virginia  (State)  3a.  new.  1932,  JAJ 

Chesapeake  Oas,  68 1900,  JAD 

Conaol.  Qas,  6b 1910,  JAD 

58 1939,  J*./ 

Equitable  Gas. fla. 1913.  A*0 


111 

3  00 

....>• 

114 

100% 

76% 

76% 

30 

31% 

20 

21% 

14% 

15% 

118 

120 

126 

127 

120 

los 

99 


100 


102%  103%^ 


31 

6 

2 
102 
115% 
108 
108% 
101% 
101% 

117% 


102% 
102 


90 
108 
63 
62 
6:i 


104% 

91 
Hi 
117 
113 


35 
8 
5 


119 
98 
103 
102% 


70 
63 
63 


111% 
114% 
114% 
106 

80 

93 
105 
104 


104%. 

92 
113%. 
120 
114% 


100 
112 
115 
115% 


98% 
106 
104% 
115 

111%^ 


111 
111 

112 

119%120 

i'o'o'ii  i"oi" 

72%    73 

106      

116%  117 
103%  104% 
109      110 


*  Pi  ic«  iii(;lud«8  overdue  coupons.       1  Uuilated.      i  And  aoorued  intemu      t  iastprioothia  week,      sex  rights. 
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NEW  YORK  STOCK  EXCHANGE  PRICESjCoiitlnned)-^CTJFi;  Bpyps    JUXE  15  AND  FOB  YEAR  IgM. ' 


Bjolboad  ajtd  Muceu  Boxds. 


Tnler't 
Period 


doting 

Price 

JumlS 


Amer.  Oatton  Oil.  deb..  8K.1900   Q— F 
At.Top.48.K-100-Tr.,lg.l98»J  A  J 

2<i^n..C'L"A'\ lasa'A  4  0 

Col.Mldl«nd— Coua..  4  g.l940lF  A  A 


AU.  A  Pbo.— Oiiar.,4  g....It>37l 
W.  D.  ineome,  tts. 19l0ij  ifc  J 

Bnoklrn  EleT.— l«t,eg..l»24|A  &  O 
UiiioD£levat«<l.— «g....l937lM  A  » 

CknadaSouUieru.— I8i5a.l908|j  A  j 
2*.5« 1913IM&  8 

Ontralof  S.J.— Coiu.,7a.l899    Q— J 

©••uoL.Ts 190aM4  N 

0«iieraliiion«a«e.5s...l987U  A  J 

LelL*W3.,oun.,7s.a»'d.l900,  O— X  I 

mongtiK»S».19l'iiltA  S\ 

AoLDoek  A  Imp.,  5ii....l921'J  A  jl 

OeatrmlPaaiilc.— i;old.6s.l898!j  A  J I 

CkM.  *  Ohio.— MorL,  6  k.1911{a  A  o\ 

UteonaoL.Sc 1939{M  A  N 

0«TOral*<»»,« I99-i'H4i  8 

B.AA.I>lT.,l«loon.,4|i(.198U  J  A  J 

"  2dcou.,4ic.lU8U  J  A  J 

EUi.Lex.*Bi«8uu.-5K.mu-.>  M  Jc  sl 

Ckle.  BurL  A  Q.— Cuu.,  7«.1'.)U3  J  Jc  J 

Debt-nture,  5*. Ittl3  .M  Ji  N 

Convenilile  9« l!>ua  M  ,t  8 

IMnrer  Ditiaioa  4* lU-J:;  K  *  A 

Kebraaka  ExtrnaloD,  44.19'J7  MAM 
H«D.A8U(M.-Coiui..«ia  1911  MAS 

CUe.AE.IU.— Ut,«.L,«a.lU07  J   AD 

Ol»M>l.,Sg lUJl  .\  Je  O 

0«BermleoDM>I.,  Int.  Sii.. 1937  MAM 

CMeaco  A  Eric— 1st.,  i  g.  198  J  MAM 
laooBM,  B« 1981'    Oct. 

(%ie.Oa«I>AC.— I*t.SK..l»37  J  A  J 

CU«ilfU.A8t.P.-C0n.7».19OSJ  A  J 
l«t.8oattawe«tDlr.,(la..lU09 J  A  J 
I*t,8o.  Minn.  Kit.. tto...l9tu'J  A 
l«t.Cli.AI'Bc.W.Dlr.,5«.19-Ji:j  A 
Ckle.AMo.  Rlr.Ulr..a*.19-J«i,J  A 
WI«F.Al(lnii..01r.,3K.192IJ  A  J 

Taniila«l,Sg 1914  J  A  J 

0«n.  M.,  4  ;..  Miiieii  A...198U  J  A  J 
MlLAKor.— l«t,rau..Ua.l9I3;J  A  D 

Ckle.  A  M.  W.— CuiiM>L,7«.1915   O-F 

OBajMa,aeld,7s 190-.''J  A  D 

MaBag  Aad.6a ig-JS  A  A  u, 

8laktBC(Uld.8« 19-^9  A  A  U 

BlaklM(flUuLdebeD..S«.1033  MAN 
jfry^MMTieb— taw.  a«..  .1909  M  A 

Ckta.FM.A8I 
Cki«bBJ,AF»> 


114\ 
76>g 
28\ 
25    b. 
47  >a 


96    a. 

90    b. 
110% 
104  )«b. 

45S8b. 
11519b. 


Sange  (tales)  in  1894 . 


Lowett. 


Ill 
67 
28 
25 


Highest. 


8S 

97  b. 
123  >8 

98  >a 
104  >9 

94\ 

89    b. 

119*4 

lis    b. 

121    b. 

»8i« 


Feb. 
Jan. 
Juue 
Jaue 
44  May 
2>s  Jan. 

95  June 
90  >a  June 

1051a  Jan. 

102     Jan. 

32     Jan. 

,H2>sJan. 

122'3b.  121     Feb. 

116%     no's  Jan. 

105     Jan. 

94    b.lioo     Feb. 

112'«b.;i08««Jan. 

106>9     103'*  Jan. 

118>4a.ill5>3  Jan. 

104>«b.  1011,  Jan. 

73%    I   72     Jan. 

91    b.    84     Jan. 

7818  Jan. 

96  Jan. 
119     Jan. 

97  Feb. 
101 1«  Jan. 

90%  Feb. 
851a  J&n.  I 
115%  Jan.  I 
mil  Jan.  ; 
118>aJan. 
97     May 
-„.  ^     911s  June  lOOiiAiir. 
29>tb.    am  Jan.      35i«  Apr. 
,88    b.    82     Apr.      88%  Juue 
129    b.ii26     Feb.  !l30iaApr. 
llSHib.  112     Jan.  tlieisMay 
.    113^     111%  Jan.   I117     Ap?. 
J,  111    b.  107     Jan.  ,1111-jJunc 

J,  10«i«a. - 

108    b.  lot     Jan.  |109     May 

10913a.  106     Jan.  !l09i«  June 

921*    ;  90     Jan.      92%  June 

112i«Jan. 

14014a.  138     Jan. 

l-JliaJao. 

119    b.  no     Jan. 


114%  June 

77     Mar. 

38 1«  Mar. 

321a  Mar. 

3314  Am. 

OH  Mar. 

107     Jan. 

99%Apr. 
Ill  June 
105%  Apr. 
!  51  Apr. 
,115  Feb. 
124  Apr. 
11678  Juue 
111  May 
10318  Mar. 
1 13  June 
107%  Apr. 
119%  Mar. 
106%  Apr. 

771a  Apr. 

92%  May 

88  Mar. 
lOOia  Feb. 
I2314  June 
103  Apr. 
105     All 

94%  Ai 

92>a.\pr. 
1191a  Feb. 
118  May 
123  June 
lul^s  Apr. 


Railboad  axd  Hiscel.  Bonds. 


Inler'l 
Period 


MAN 
F  &  A 


Mo.  Pao.  fCod.;— 3(1,  78. ..1906 
P»o.  of  Mo.— l8t,ex.,-lg.l938  „  „  ^ 

2d  extended  58 lUSSi    fr^ 

StL.&Ir.Mt.l8text..58.1897F  %  i 

ad,7g 1897  MA  N 

Cairo  Ark.  &  Texa8,7  g.  1 897  j  ?  n 

Gen.R'y&land6r.,5g.l931  a  *  o 

MobUe  &  Obio-New.e  g..l927  J  &  n 

General  mortgage, 48... .1938;jr  A  % 

Nash.  Ch.  &  St.X.— l8t,78.1913lj  & 


Closing 

Price 

June  15 


99^8 


Consol.,  5  g 1928 

Xat'l  Starch  Mfg.— Ist,  6s.  1920 
y.Y.  Central— Deb.  ext.  48-1905 

Ist,  ooupon,  7a 1903 

Deben.,  59,  coup.,  1884.. 1904 
M.  Y.  A  Harlem,  78,  reg.1900 
R.W.  &  Ogd.,eousol.,  58.1922 
West  Shore,  guar.,  48... . 236r J  a    1 
N.  Y.  Chic.  &  St.  L.— 1  g...  1937, A  &  O 

-V.  Y.  Elevated-7s 1906  j  &  j 

N.  Y.  Lack.  &  W.-I6t,  68.1921  J  f  j 

CoDStructinn,  5a 1923  p  *  a 

N.Y.L.E.&W.-l8t,oon.,7g.l920 Lm  a  8 
2d00asol.,  6g 1969  J   *  D 


A  A  O 
MAN 
MAN 
J  A  J 
MAS 
MAN 
A  &  O 


Midland  of  N.  J.,  68,  g.7.1910  a  *  6 

Norf.&W.— 10<)-year,58,g.l*)0j  *  j 

Md.AWa.sh.Dlv.-l8t,5g.l911j  a  J 

No. Paclllc— lBt,coup.,6g.l92llj  a  j 

Oeneral,  2d,  coup.,  6  g.  1933'a  A  O 

General,  3d,  coup.,  6  g..l937lj  a  D 

Conaol.  mortgage,  5  g. . .  1989  J  A  D 

Col.  tnut  gold  notes,  6s. 18981m  A  N 

Chic.  A  N.  Pao.,  Ist,  5  g.l940  a  A  O 

Seat  L.  a  A  £.,  Ist,  gu.6.1931  p  A  A 

-Vo.  PaolHc  A  Mont— 0  g..l938  .M  A  S 

,.i.-j»..ui;    >'o.  PaclHoTer.  Co.— 6g...l938'j  A  J 

108%a.  lomJan.    lOSHjJuue    Ohio  A  MIss.-Cou.  a.  f.,  79.1891  j  a  J 


103    b 
105    b 

95    b 

77    b, 
114    a. 

611a 
130    b. 
101 

94    a. 
103    b. 
128 
109    b. 


Range  (tales)  in  1894. 


Lowest. 


116    b. 
I0512 
100  >i 
II213 


1331a 


128  lab, 
85% 

108=9 

1061a 


111% 
77    b. 
55 
27    b. 


Cons'jl.,  78 


Iit'jii  F  A 

MA 

J   A 

-     -i  J   A 

.19J1  M  A 

1930  J 

1017  J 


110 
110    b. 
106  la 

98    b. 

70    a. 
127    b.  123 


107>«Mar 

106  >4  Jan. 

104     Jan. 

97     Jan. 


118 

141 

127 

121 
,'112 
,1121a 

109 

100 


Mar. 
May 

Apr. 

>!■!- 


.  Co.- 


1898  J  A  J 

—  -Ist  6  g...  1921 1 J  A  V 

,-<»4g...l921  MA  N 

.18— 4g...l937|j  A  J 

..->j.-lat6g.l910j  AD 

g 1939  a  a  O 

v.Co.— I8t6g.l909  J  A  J 

g 1925'j  A  D 

l}flg.,  coupon.  1921  J  A  J 


90-ftat  debrulurc,  .'„•. 
Ckl&8UP.  M.  AU.-6*....1930J  AD' 
GhraiaadACauton.- Aa..l017  J  A  J 
C  C  C.  A  I.— <.'uuiH>l.,  7  g. 1914  J  A  D 

Utarralcoiuul.,6g 19:14  J  A  J 

C.C.C.*8I.L.-Pi-i>.*E..4-,l!'i.i  V  *  11 

tacuuiv,  4* 

Col.  Cual  A  Irini.  -  *'*  K .   . 
Cbl.n. Vai.A  rul.-Cuu..i  k 

e«Bwal,6g 

Itaavar  A  Rto  Ur.— lat  7  >.- 

lat  oonooi..  4  K 

D»t.B.t1Ijf  4.Vh.i-ln  (li;  i  ■!.>  J  A  Jl 
I<rt.Mac.«rM.-L<l.,(tuui«.r.>lI  .V  A  o! 
iml.  bo.  ell.  A  \li.-  .■>  if  .  .11137  J  A  J 
X.T*un.V.Ai>a.— 0>u..5k.U>.'><>  MAN 

Knoxvllle  A  Ohio.Ug lU'J.'iJ  A  J 

r%.V.AUvtir.>;:,  -_.:..  1921  J  A  D' 
OatU  AHaaAi  '(..->K  M  A  Nl 

0«a.  Electric. '  1922  J   A  Ol 

Bon.  .VT  I  ■....!  ,. 1921|A  A  l« 

111  -4  K l»a2AA( 

loi                        r.— l*t6g.l91M!M  A  .<« 
190V  MA 


103    b. 

91% 

124    b 


131  >sb. 

1221-jb. 
72  lab. 


■•    b. 

"•iT'ii 
100  i«b. 

97 'a 
1U8    b. 

71 

90>ib. 

8«>9b. 

,[•'  L.li 


Jan. 


9714  Jan. 

BOHi  Jnne 

lieiJan. 

70     Har. 


117 
72 
IS 
9.-. 


Jan. 
Jan. 
Jan. 
Jan. 


loKai.i 
Klngul, 
Laclode  '  ..       . 
Lake  Krlr  A  v,,-mi. 
X*  8li«irr.— <.*oD.  cp. 
Oaaaol.  coui,       ' 


(MiMral  m>t 


-'C....I0it8,J  A  Di 
.3g..l02.'SJ  A  J 
-g  ...19191  Q-F 
.•- g.   -I'.KIT  J    A    J 
lit.Tx.llHN>  J    A    J' 
1  ".t.I   A  D 
4-J 
)    A  D 
.  AXaab.  .  A  A  O 

M.O.  AMobile,  liit,bg..l93u  J  A  J 
2d,  Bg..l93<i  J  A  J 

Oeneral, 6g 1930 J  AD 

VXOeil.  4g IO4O1J  A  J 

Ila»k.n.A8li.-Iptw(td.,5K.'37ir  A  A 
'  E«Htaek7  l^ntral.— 4K.1987  J  A  J 
I««la.W.A.AUL-laL.()^I»10'j  A  J 

CkiBa«L.e( 1»I6{A  AO 

i;«aliwM.L.ATexaa.-6c.lW17|F  A  A 
llMa>.BleTate4.-lat,O8.t0O8!j  A  J 

sd,fle i8w;ma  N 

lflek.Cent-lat,aona.,7a.lB02!M  A  N 
OoaaaL,  So 1902  M  A  M 

lfU.i:iake8k.AW.-1at.a(.192l[M  A  M 
Ksica.  A  Imp.,  5  g. I92VF  A  A 

Mo.K.A  E.— I.t5«.g..ga.l942  A  AO 

M.  K.  A  Texaa.— lat.  4a.  g.  1990  J  A  D 
3d,4e.« 1»90,F  A  A 

io.  Pac— lat.eoB..0g....l92O;MA  W 


Mo. 


Mi's 

"8««i"' 
115    b. 
121 
123    a 


81' 

a  Mar 

HUi 

t  June 

113 

Mar 

72%  Mar 

60 

Jan. 

23 

Jan. 

93 

F-'> 

86>t.I 

9A 

.1 

«H 

J,.,, 

au 

Mar 

en 

Jan. 

•K» 

Jan. 

,iO 

Fob. 

10 

Jan. 

la 

Mar. 

HM 

Jan. 

79 

Jan. 

81 

Jan. 

Apr. 


08  b. 
llliga. 
117    b. 


72%b. 

84    b. 

84    b. 
113 

86    b. 

67    O. 
12m 
108^ 


78 

7914 

42>ih. 


110>3  Jan. 
118  Jan. 
122  Jan. 
US  Jan. 
S3i^  Feb. 

109i4Apr.    1131a  Mar. 
112iaJan.  'll7iaJuue 


129 

lot 

95      I 

1271s 
84     J., 


120     Mar. 

84>aApr. 

20     Apr. 
100     Mar 

91  Feb. 
92«9  Fell. 
Hit  la  May 
79  Apr. 
SO  Jau. 
271a  Apr. 


l<;2'i  Juue 
116     Apr. 

68>a  Apr. 

95     Apr. 

85     Apr. 

89  Apr. 
1151a  Apr. 
12114  May 
1251*  .May 
lie     May 

99 '»  May 


Ueo.  A  Evausv. -6g.l920  J  A  J 
j..aaar.  Dlvlaion,  eg...l920M  A  B 

2a  mortgage.  5  K. 1926MAN 

I'hila.  &  lU'ad.-Gen.,  4  g.l9S8  J  A  J 

ijf  n,-..f  !iieome,5g. 1958 

I, COMIC,  Sg 1958 

iioTiie,  5g 1958 

-v  Wtatern- 4g.l917  J  A  J 

KicU.  ADunv.— Con.,6g..l915  J  A  J 

Consol.Sg 19361a  A  O 

aieb.lV^l'  ■'  T..r  -Tru«t,6g.lH!»7|F  A  A 
1    ftni.  nwt.ig.l'.IU  M  A  8 

[Bflfci  l«t,4  g.l93»'j  A  J 

StrJo. .;. ...iid— 6  g..l92.iMA  N 

St  L.  A  8an  Fr.— 6  g.,  CKB.  1906  .M  &  N 

6    .,CIaaaC 1906  M  A  N 

I  General  mortgage,  6  g..l931|j  A  J 
.,8t  U  80.  West— l.st,  4a,  g.l989'M  A  N 

2d,4a,g.,  Income  1989!j  A  J 

8tP.M.AH.— Dak.Kx.,6g.l910M  A  N 

latconwL,  Og 1933IJ  A  J 

"  reduced  to  4  la  g.  I J  A  J 

Montana  ExteUMlun,  4  g.lU37{J  A  D 

MitAA.P.— Iat4g.,gu.,'43  J  A  J 

■  Carolina— Ist,  6  g I  . 

.  ..  i'aolflo,  Ariz.— 6g..l9<)9-10'j  A  J 
HO.  PaclUcCaL— 8K....1905-12  A  A  O 

lat  conaol.,  gold,  5  g 1938  A  A  O 

«„   P....1"",  .»f.^.— 6  g 191iIj  a  j 

i  I'.y.— Ten.D.,lat.6  g  A  A  O 

iiu  DIv.,  6  g...l917'j  A  J 

1 citto— Ut,  5g..2000  J  A  D 

2d.  iucoiue,5g. 2000  March 

Till.  Ann  Ar.  A  S.  M.— 6  g.  1924'm  A  N 
Toledo  A  Ohio  Cent— 5  g.l935|j  A  J 
, Toledo  Peo.  A  West— 4  g.l917|J  A  J 
ToLBtL.AKau.0.— eg..l916!j  AO 
Union  Paoine— 6  g 1899  J  A  J 


I  45 


28 
100 
llliab. 
limb. 

92 


4519 
100 !« 

55  ■« 
105 

62 


87 
85 


76^8 
29iab. 

20388. 

1478 

85  a. 
117%b. 
I  71    b. 

55  b. 
\  25ifl 

68 

6418 
112    b. 
112    li. 

94  lab. 

55i8b. 

lo's 


103  Jau. 
95  Jan. 
99     Jan. 

100  la  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

IIII3  Jan. 

5778  Jan. 

1251a  Jan. 

98  Jan. 
88     Jan. 

10 1  la  Jan. 
123  Jan. 
107  Jau. 
116%  Jau. 
113%  Jau. 
100 la  Jan. 

9714  Jan. 
109%  Jau. 
1271a  Jau. 
110  Feb. 
ISliflJau. 
1 70  Jlay 
125     Apr. 

82i4Jau. 
107  Jan. 
IO414  Jan. 
llSkApr. 

741a  Apr. 

781a  Apr. 
105%  Jan. 

77     May 

52i3Jan. 

25     May 


Highest. 


43 

140 

28 

95 

106 

106 

91 

42 

42 


Jan. 
Jan. 
June 
Jan. 
Jan. 
Jan. 
May 
May 
Feb. 


921a  Jan. 

46     Jau. 

102i3May 

60     Jan. 


106 
74 
74 
19 


97     Jan. 

100  ■«  Jan. 

72i«Jan. 

7S     Feb. 

82  Jan. 
108    Jan. 

83  June 
!»>aJan. 

116  Jan. 
107  Jan. 
119%  Mar 
106  Mar. 
124  Jau. 
105%  Feb. 

761a  June 

78    Jan. 

41     Feb. 

87     Jan. 


104  Apr. 
116     Mar. 

7714  Apr. 

90     Feb. 

89  May 
113>a  Mar. 
100     Mar. 

61  Apr. 
1211a  June 
111  Anr. 
124  >a  Mar. 
107  May 
130  Apr. 
109%  Apr. 

83i4Mar. 

83%  Apr. 

4818  Apr. 
101%  Apr. 


Ext  ainking  fund,  8 1899 

Collateral  tnut,  4ia 1918 

Gold  68,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.  Dir.,  6  g.  1899 


M  A  6 
MAM 
F  A  A 
MAM 


lateonaoL, 6g 1919, .MA  N 

Oregon  Short  Line— 6  g..l9^2'F  A  A 

Or.8.L.AUfhM.— Con.5g.l919  A  A  O 

U.P.Den.Aaulf,con..5g.l939'J  A  D 

D.  8.  Cord.— iBt  col.,  6g..l924  J  A  J 

Virginia  Mid.— Gcn.M.,  &a.l93ti,.M  A  M 

"  "        stamped  guar. .  M  A  M 

Wabaak— lat,  5  g 1939  M  A  M 

2d  mortgage,  5  g. 1939  F  A  A 

IWbent  M.,  series  B 1939lj  A  J 

WeatM.Y.APa.— l8t5g.l937J  A  J 

2d  mortgage 1927  A  A  O 

West  Un.TeL—CoLtr., 58.1938  J  A  J 

Wise.  Cent  Co.— lat,  5  g..  19371 J  A  J 

Income,  5  g 1937| 


101%b. 
66  b. 
S4>( 

"pi'b; 

10713b. 


Jan. 

Jan. 

Mar. 

Jan. 
671a  Jan. 
28ie  May 
18%  May 
13i3May 
80%  Mar. 
1061a  Jan. 
t65     Jau. 


tlO 

U8 

65 

62 

101 

101 

82 

55 


Jau. 
Jau. 
May 
Mar. 
Jan. 
Jan. 
Jan. 
Slay 


112  Apr 
100=8  May 
106  ifl  Apr. 
103%  May 

109  Apr. 
10338  M^y 

81  Apr. 
117%  May 

63  May 
130  May 
102     Jan. 

94 14,  June 
104%  Apr. 

128  June 

110  Feb. 
I20I4  Apr. 
117  May 
105»8  Anr. 
lOOia  Mar. 
113  June 
134  June 
113%  May 
137     Apr. 

86  Mar. 

129  May 
86  May 

110%  May 
1071a  Apr. 
117%  May 

741a  Apr. 

81  Apr. 
114>2M^r. 

8938  Mar, 

641a  Apr. 

341a  Mar, 


97 
81 
86 
81 
22 


60  a 
1061a 


106% 

74 

79 14 

48 

38  a. 

84 

87  b. 

87>ab. 
IO313 

74iab. 


100  i4h. 

20% 
109 


141a  May 
1151a  Jan. 
115  Jau. 

97i3Jau. 

84  Jan. 

5019  Jam 
105  Feb. 

91  Feb. 
IO718  Apr. 

8513  May 

9514  Jau. 

75  Jan. 

77  Jau. 

72%  Jau. 

171a  Jau. 

55  Mar. 

104  Jau. 
7816  Jaa. 
58I3  Jan. 

105  Jan. 


95 
40 

82 
101 
74 
75 
47 
35 
70 
70 
72 
102 
70 
21 


June 
May 
Jan. 
Jan. 
June 
Jan. 
Juno 
Juue 
May 
Jan. 
Jau. 
Jau. 
Feb. 
Mar. 


OSkJan. 
1813  Feb. 
103  Jan. 
64  Feb. 
131a  Feb. 


48%  Apr. 

55     Apr. 

38  la  Mar. 
101%  May 
Ill's  June 
Ill's  June 

97  Mar. 
481a  Jan. 
50     Apr. 

103     Apr. 

60  Mar. 
108%  Mar. 

74  Apr. 
113i4May 

871a  May 

87  May 
28  H  Apr. 
78  Mar, 
3918  Mar. 
27=8  Mar. 
21^8  Mar. 

88  Apr. 
118  June 
(74  Apr. 
157%  Apr. 

1 271a  Apr. 

71     Apr. 

69i4Apr. 
113  Apr. 
113  Apr. 
^98     Apr. 

62%  Apr. 

20 14  Apr. 

121  Apr. 

122  Mar. 
101^8  Juue 

6g>a  Apr. 
59%  Apr. 

110  Feb.. 
94%  Jan.  . 

1081a  Mar. 

98  Apr. 
98I3APIS, 
851b  Apr.. 
87  Apr.  • 
85  MayA 
2658  Apr. 
70     Apr. 

108  May 
841a  Mar. 

)  64    Apr. 

111  Apr. 
103     Feb. 

49  Jan." 
921a  Apr. 

109  May 
97  Mar. 
9278  Mar. 
561a  Apr. 
48%  Apr. 
8713  June 
90  Apr. 
90     Apr. 

10713  Apr. 

79     Apr. 

28'8  Apr. 
101%  May 

22  Jan. 
109    Jane 

76%  Mar. 

18     Feb. 


Minu.^''^''  buUcatae  prtoe  bid  :  "a"  prioe  atlud :  the  range  la  made  up  from  actual  sales  only.     *  Latest  price  this  week. 
KEW  TOBK  STOCK  EXCHANGE  PRICES.— 57^1  TiJ  BONDS  JUNE  1*. 


t  Trust  receipts. 


sBt^rntrriKs. 

lA.«to> IWM 

|B.S« IMM 

aMac,4a laoe 

Ownner  fuadlog  4a 1920 

•  Lfund.Hol.  1«»».1900 
4>.  y-o-Holford 

t  Central  BR 

7»,Maa 1914 

irew  eosete.  4a »14 

Ml— por»-»MJ 1994-1W5 


Bid. 


102 
10.1 'a 

9S 

93 

2 

ISO 

2 

110 

9S 
100 


too 

8 


13 


97 


8ECITBITIE8. 


North  Carolina— 6s,  old JAJ 

Funding  act 1900 

Hew  bonds.  JAJ 18021898 

Chatham  BB 

Special  tax.Claaa  I 

C^naoUdated  4s 1910 

Oa  1919 

!tho<Ye'isIand-^s,'ooii.'.'i893^1894 

Boutb  Carolina— 4iia,  20-40.. 1933 

6a,  non-fund 1888 


Bid. 


80 
10 
15 

2>« 


101 
124 
100 

lom 
1% 


Ask. 


127 


102% 
2i« 


BECUEIT1E8. 


Tennessee -6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do       new  series 1914 

Compromise,  3-4-5-6S 1912 

Mew  setUement,  6b 1913 

5s 1918 

Oa  1913 

VlrgVn'la  fVinded  debt '2-38!."l99I 

6b,  deferred  bonds 

6s,  deferred  t'st  rec'ts,  stamped. 


Bid. 


60 
60 
60 
70 
102% 


79' 
59 


103i« 
103 

80 

60 


8 


1026 


THE    CHRONICLE. 


VoL.LVIII. 


GENERAL    QUOTATIONS    OP    ST0CK3   AND    BONDS. 

Quotations  In  New  York  represent  the  per  oent  value,  whatever  the  p»rm*F  •>«:  other  qiiitaeloM  »re  fraijueitlr  •n^'te  pir -thtre. 
Kefollowlnif  abbreviations  are  often  used,  vlj.:  "  M  "  for  mi>rii;»i?8;  "g."fori?oM;  "s;il,"for  guaranteed:  "end.,"for  endoraed:  "t 
tor  oonsolldated ;  "  oonv."  for  convertible ;  "g.  f.,"  for  ulnklni?  Hund;  "  I.  k»"  tor  land  grant. 
Quotations  In  New  York  are  to  Tnursday;  from  other  cities,  to  late  mail  dates. 

Snbaorfbera  irlll  eonftr  afaror  hr  kItIox  aotle*  ofaar  arror  dlaeovered  tn  tiiea«  Qaotatlona. 


OMITBD  8TATBB  BOHDB. 


5" -5-1; 


imnrBD  statbs  bonds, 

2r,  option  U.  B.,  reg "    ' 

Bs,  1004 reg 

As,  1904 coup       . 

4*,  1907 reg...Q-J 

41,  1907 coup..  .Q-J 

«i,  Onrrenoy,  1895 reg....J<feJ 

•t,  Ouirenoy,  1896 reg....J&J 

61,  Onrrenoy,  1897 reg....JAJ 

«i,  Onrrenoy,  1898 reg — J*J 

6i,  Onrrenoy,  1899 ree — J&J 

■TATB    SB€IJKITIK!i. 
latMuna— Class"A,"  4  to  &,  1906.. 

OUas  "  B,"  &B,  1906 

Claea"0,"  48,  1906 

Onrrenoy  funding  48, 1920 

4:kan.— 6s,fnnd^'99.BoUord.JAJ 

6«,  fnnd.,  noc-Bolford JAJ 

▼«,  L.  K.  AFt.8.iS8ne,1900.A  A  O 
Tl,  Memphis  &  L.  R.,  1899.  A  &  O 
f»,Ii.B.P.B.  AN.  O.,  1900. A  &  O 
T*,>IlSB.O.  &  R.  Rlv.,1900.A  &  O 
Ti,  Ark.  Central  RR.,1900. A  A  O 
Oi>nneotlo't^New,rg.,3'«B, 1903.  J&J 

■Tew.  reg.  orooui>.,  3s,  1910 

OUtOol.— Con«.3-6Ss.l924,op.FAA 

■rater  stock,  Ts,  1901 

rionda— Consol.  gold  6s J  A  J 

aMrgia-4ias,  1915 JAJ 

8><s,  1917  to  19S6 J<kJ 

Indiana— Temp'y  loan,3  ^a,  1895. . 

Befnndlng,  8'.«s,  1895 

State  House,  3>s8, 1896 

IiOalslana— Consol. 78, 1914.  ..J&J 
Stamped  4  per  cent,  1914.... J&J 

Kewconsol  46,  1914 J&J 

Maine— New  38. 1899  1929 J&D 

Maryland- 38,  gold,  1900 J&J 

8-Ws,  1899 J&J 

Massaobnsette— 3>sB,  1913...  F&A 

5s,  gold,  1897 M&S 

Minnesota— 3  >s8 

Mlssonrl— Fnnd.  6s,  1894-95  ...J&J 
Vew  Bampsh'e—68,Jan., 1895. J&J 

War  loan,  68,  1905 J&J 

■o.Oarollna— 68,old,  1886-'98.J&J 
6s,tanduigaotof  1866, 1900.  J&J 

6s,  new  bonds,  1892-8 J&J 

6b,  Chatham  RR A&O 

Bs,  special  taz,clas8 1,1898-9A&0 

te,  new,  oonp  ,  1910 J  &  J 

6s,1919 A&O 

Penn.-4B,  reg.,  1912 F&A 

tfnode  Ul'd— 6s,  Aug.,  1894. ..J&J 
•ooth  Carolina— 6B,Non-fund.,1888 

4ii8,new  Issue  1933 J&J 

Bine  consols,  4I38,  1928 J&J 

■o.  Dak.  3>s8,ref.,  reg.,  1912. .J&J 

Ssniiessee— 68,  uutuuded J&J 

nxmipromlse,  3-4-5-6s,  1912. .J&J 

hVettlement,  68, 1913 J&J 

Kettlement.  Ss.  1313 JA3 

jMetaement,3B,  1913 J&J 

Tln^a— i.  a.,  'Z-bB,lu91 d  &  J 

6s,  deferred  bonas 

Do    trust  receipts,  stamped 

Mew3B(Blddleberger),  1932.J&  J 

CITl    SBGCHITIBM. 

Albany,  M.Y.  «s,ig20  to'30.U&N; 

Allegheny,  Pa.— 5s,ep.,  '95-97.  Var. 

4>as,oonp.,  1900 Var. 

■Allegheny  Co., 5s,  op.,  1913.J&J 

4s.  Court  House.  190H,  reg..  J&J 

Altorna,  Pa.  — 8.D.  48, 1904-24... 

Asheyllle,N.Cv^58,  gold,  1911.  J&J 

AOanta,  Qa.— Water  7b,  1904..J&J 

6s,  1895-6 J&J 

Ss,  1914-15 ..J&J 

4>«B,  1916 J&J 

Aubnm,  N.  Y.— 48, 1923 1... 

Ail«luta,Me.— «8, 1905,  Fnnd  .J&J 

Augnsta,  Qa.— 6s,  1905 J&J 

Butlmore—  is,  water,  1894. .  .M&N 

6b,  1900 Q-J 

6s,  West.  Md.  KB.,  1902....  J&J 

8s,  1916 M&K 

4b,  1920 Q-^ 

8>SS,  1928 .J&J 

Bangor,  Me.— Water,6B,  1905.  J&J 

Bats,  Me.— 68, 1902 Var 

6s,  1897 J&J 

4s,  1921 JAJ 

Baoronne,  N.  J.— 58,  1895 

6s,  lull 

BeUBSt.Me.— 6s,rauroad  ald,'98.. 
Birmingham,  Ala.— 6  g.,  1920.A&0 
Boston,  Mass.— Water  68,1906  .Vat 

68,  1903 

68,  £,  ld02 

'Water  5b,  gold,  1906 Var 

Water  48. 1917 Vat 

4b.  1923 

Water  ai«s,  1917 A&O 

8s AAO 

B'klyn,M.Y.— B'ge7s,1915  24.J&J 

Park  «s,  1924 J&J 

Bridge  5s,  1919 J&J 

Bridge  4b,  1926 J&J 

Water  3s,  1905 J&J 

Fubllc  Market  4s,  1920-23 

Bnffalo,  N.Y.— 78,  1924-5 J4J 

Bntte,  Mont.— 6s,  1902-1912. .J&J 
Cambrldge,Ma88.-Water68,'96.J&J 

City  88,  1804 J&J 

48,1924 

Water  3»«8, 1011 Var 

Oamden.M.  J.— 78,1903 J&J 

Uharle8ton,8.0.— Conv.78,'97.A&0 
Conv.  4b,  1909 .T*.1 


Bid. 


06 

117»i 
117\ 
112^ 
114>< 
lOOH 
1031s 
105  >« 
107 ». 
I10>« 

ir2i« 

103 
93 

eaifl 
2 

160 

5 

5 

5 

5 

2 

5100 

^  95 

110 


{106 

113>t 

98 

99 

99 

89 

110 

100 

95>« 
5  99 
92 
103 
S106»< 
5l05>s 
Vl05 
11 0 
101 
124 
30 
10 
16 

2>« 
101  »s 
124 
IISH) 
100 

1% 
Id's 


100 

60 

70 
102% 
102 

79'8 

58\ 


7 
73 

100 
100 
100 
102 
104 

1"98' 


§ 

}117'4 

108 

§100>9 

Ull*! 
116 

UI9 
107 1« 

§100 

H8>s 

106  >s 

102  >« 

98I4 

lom 

104  >« 
105^ 


125  >s 


)lloi« 

110 
»111>« 

lot's 
94 

146 

140 

121 

107 
93 
|107 
,135 
,102H 

104>s 
1120 
|1071» 

99 
|116 

102 


1I8M 
118H 

113>4 

115 


103 


100 
951a 
10 


10 

"a" 

12' 


115 
89 


100 


10fi>s 
105  !^ 


lOlij 
125 


127 
1161s 


2>s 
'99' 

lom 


103 

80i* 
60 


8 
7314 


104 


118>s 


10008 

112>s 


119>s 
108  >« 
lOUls 
120 
107 
103 
98  >s 


107 


126 

iia^s 
iii\ 

116 

no's 

112 
102 

96 
150 
144 
VHH 
109 

95 
109 


105 

121 
109 
100 


103 

«7'< 


OiTT  SKonBma*. 


110 

122^ 

L31 

118% 


99 


tl20'< 
96 

106 

lit 

}103 

5  95 

]lOi 

)105>t 

1 107 

il04 

104 


102>9 
107 


108 

104 

97 


Chicago,  IU.-78, 1899 S114i«  114^ 

78, 1895 5103      104 

41*8,  1900 §100 

48,  1911 IOC*  101 

4s,  World's  Fair,  1921 J&J    101      IO1I4 

Cook  Co.  4i«8,  1900 UOO      102 

West  Chicago  5r,  1899 103Hi 

Lincoln  Park  7s,  1895 

Sanitary  Dist.  58.  1912 

Cinolunatl,  O.-7-30S,  1902  ...J&J 

78,1908 Var 

68,  gold,  1906 H&N 

4b,  1905 Var  , 

4e,  30-508,  sink,  fund,  1931.  J&J  vl'i2      102i» 
.58.  30-508,  sink.  fiind,1930.  v»&N  §1 10     112 

Cleveland,  0.-78, Sept..  1896. M&8  Jloe"*  i07 

68,  1900 M&8{ll»i<  114 

68,  1896 ;i>.i2%  103 

6s,  1907 J&D5115'*  116 

Funded  debt  48,  April,  1902.  J&J  §103     1U4 

Oolumbos,  Ga.— 78 Var 

58 

Columbus,  O.  -4'«8, 1902 J&J 

Covington.  Ky.— 48, 1927,  new. J&J 

68,  1920 F&A  . 

8s,  1899 -..J&J  J 120 

Dallas,  Tex.— 58,8t.  Imp'm't,  1928. 
58,  water,  1920 

Denver.Col.— Pub.  lm.48,1904.M&S 

Dulath.  Minn.— 48,  1920 J&J  §  92>4    94i4 

48,1921 J 94 

Detroit,  Mlch.—78,  Aug.,1894.F&A  §100     101 

68,  W.  L.,  1906 J&D  5l24'»  123 1* 

18,  1922 ,  ...~ §108   lOwia 

48,  gold,  1923 § 110 

31S8,  1911 J&D  §98      101 

EUzabeth,  N.  J.— New  48,1022. J&J  §  85       88»s 

Evansville,  lnd.,oomprom.48,1912      8-114 

Everett,  Mubs.— 48,  ly24 §1051*  107 

Fall  River,  Mass.,  5s,  1898 § IO5J4 

FItchburg, Mass.— 6s.'05,W.L.. J&J  «120'i  12l'« 

Galveston, Tex.— 5s,  1920 J&D      96      100 

Gr'nd  Raplde,  Mich.— 58, 1904.J&J  §106     108 

Harrisb,,  Pa.-Water  68,1903. .J&J 

Hartford,  Conn.— 6S,  1897 J&J 

Towns.  38, 1909 

Haverhill,  Mass.— 4s,  1902. ..A&O 
48,1922 A&O 

Hoboken,  N  J  -  tmp,68, 1898.  J&D 
do  5s,  1901 M&N 

Honston.Tex.— 6e,  1918 

68,1912 

CompromlBe  5s,  1918 95 

IndlanapolU, Ind.-"D"  7'3,'99 .  J&J  §  1 1 0 

68.1897 J&J  4104 

Eelund'ng48,  1924 6 

Jersey  City  58,  1923 

Assessment  58,  gold,  1924 

78,  1905 Var 

Water  7s,  1904 J&J 

Refundlug  water  5s,  1916 S 107 

Water  a886B8.,58,  1916 A&O  SIO.'V      107i« 

Water  5e,  1923 

Hudson  County  58,  1905 M&8 

KnoxvlUe,  Tenn.,  5s,  1910  ....JAJ 

I.*wTence, Mass.— 6b,  1900  ...A&O  §lla     112i« 

Longl8l.Cly,N.Y.—4'i8,  1912-13  4  106 

Loiiisvllle,  Ky.— 78, 1903 Var  §119     120 

6s,1897 VarSlOiij  l'>6 

20-40B,  58, 1920 M&N  §105      i08 

48,  1923 J&J  §100     101 

LoweU48, 1920 A&O    105%  106i« 

Lynn,  Ma88.-W.L.,68,July,'94..J&J  §100      lOOij 

68,  18»6 § 105 

58,1905 M&N  fill's  Ul's 

48,  1904. §102>s  103 

48,  1914 5  ....    105 

48,  1903 § lOiUs 

Maoon  Ga.— 68, 1909 11-2      114 

Manchester,  N.H.— 68, 1902.. J&J.  §ll3>s  115 
48, 1911 5l03'«  105 

Middletown,  Conn.— 3-65, 1915....  §  98 

Mlnueapolls,  Mlnn.-78,  1901.J&J  §118      119 

4i«8, 1912-15 §106      108 

4ia8,  1913 , § I1514 

4s,  1915 §10014  100  Si 

4s,  hospital,  1922 J&J  ^10014  loo's 

4s,  1922 §10014  lOOH 

MUwank6e,Wl8.— Water7B,'02.J&J  il05      115 

5b,  1912 lOO 

58,  averaging  10  years 100 

Water  48, 1906-7 J&J    100 

Naehvllle,  Tenn.— 58,  1000 100 

Sewer  4  "SB,  1923.. _ §.... 

6s,  189o 101 

68,  1399 103 

68,  1903. ._ 105 

Newark— 48,1908 A&O  §  99 

41*8,  1918 |§105 

68,1909 §108 

68,1910 Var  §119 

78,  Aqueduct,  1906 Var  §123 

NewBedford,Ma8S.— 6b,10O0.A&O  §127%  129 

5b,  1903 § IIII4 

58,  1904 5 112% 

3»S8,  1910 A&O  §  98's  lOi) 


Bid. 


1.06 


118 
1161s 


N.  Brunswlok,NJ.—7s, water,  1904 

6s,18l>8 Var 

68,  1906 

New  Orleans,  La.  Premium  Ss  . . . 
Cons.  6s,  1923,ezt.  Crossman.  J&J 
48, 1942 J&J 

N.Y.  City— 78,  1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

68,  1896 

5b,  1908 M&N 

5s.  gold.  1896 M&N 

3i<R.  H13 


116 
104 
l(9>a 
I6II4 
1U316 
lOlis 
§lli»is 
§113is 
§117 


§116 

103 

(.102 


Ask. 


104 
10314 


110 
102 


100 


CiTT  BEoaBrriBs. 


Bid. 


1641s 
loasg 
101% 


106>4 


N.  Y.  City.— (ConUnued.)— 

3s,  Bohoot,  1908 

38,1907 A&0 

Norwich,  Ot.— 68, 1907 A&O 

Omaha,  Neb.— Paving  58, 1905 

5b.  1912 

.«8,  1896 

58,  1897 

6a,  1898 

4i«B,  1910 J4J 

Paterson,  N.  J.— 78, 1900 

68,  1901 

48, 1908 

Petersburg,  Va.—6p,  long J&J 

Philadelphia,  Pa.— 68,1896....  JAJ 

68,  1901 JAJ 

Pittsburg,  Pa.-8B,  1913 JAJ 

7b,  1912 Var 

4b,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— fl8,KK.Ald,1907M&8 

48,  funded,   1902-1912 JAJ 

48,   1913 MAS 

Portland,  Ore.— Gold  6b,1920.M&N 

30  year  58 

Portsmouth.  N.H.— 68,'97.RR.  J&J 
Providence,  R.I.—5B,g.,1900...J.f 

58,  Kold,  1906 J&J 

4s,  gold,  1924 

68,  gold,  1900.  water  loan.. J  &  J 

41S8,  1899 JAD 

4s,  1911 J&J 

48,  gold,  1923 

4-, gold,  1921 

3  isB,  gold,  1916 M&8 

Quinoy  lU.— 6b,  1898 J&J 

Rahwar,  N.  J.— New  adJustm't,  48. 

Water  4s 

Rimsey  County, Minn.,  4ise,  1918. 
Richmond,  Va.— 68, 1901-1910J&J 

88,  1901-1910 J&J 

58,  1921  A  1922 JAJ 

48.1920 

Rochester,  N.  IT 78,  Water,  1903 .. 

48,  1912 F&A 

Salem,  Oregon,  58 1912 

St.  Joseph,  Mo.— 68, 1903 F&A 

Comp'mlse48, 1901 F&A 

St.  Louis,  Mo.— 68,  gold,  1899. 

68,  1900 , 

48.  1905 

43,  1912  

3-65B,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4ISS,  1916 

4IS8,  1918 

58. 1915 

68, 1904 

7s,  1898 

gg    1897 

SaltL.  Oity,'u'-58iY9i2-190i.J&J 

58,  School  Dl8t.,  1813 

San  Antonio,  Tex.— 68, 1909-19J&J 

5s,  19i0 

Savannah— Fd  58,  oon8.1909  .Q— F 

SIOUX  City,  Iowa— 4IS8, 1899 

Springfield,  Mass.- 6s.  1905..  AAO 

7s,  1903,  water  loan AAO 

Toledo, O.— V-i>08,RR.,1900.MA  > 

68, 1899 Vai 

5s,  1913  (oaU  after  Oct.  '93). AAO 

48,1913 Var 

Tonawanda,N,Y.— Water  58, 1914 

Trencon  N.  J.— 48,  l»ll J&j 

WooDSocket,  R.  I.,  48,  gold,  1924 
Worcester, Mass. — is,  lt*05...AAO 

48,  1905 AAO 

3iss.  1905 JAD 

Yonkerj,  N.Y.— 4s,  19,^0 

4s,  i9ul... 

49,  1900 

4s,  1899 

4s,  li98 

48,  18  <6 

RAILKUAU    BONUS, 
{Bonds  of  companies  consol'ied  are 
often  under  Ike  consol idcile-d  name.) 

a.ia.Ot.  Southern- l8t,6»,L908JAJ 
Debenture  6b,  gold,  ly06..  .F&A 
Gen'l  mort.  58,  1927 J.tD 

Ala.  Mldland-lst, gua.  68, 1928... 

Ala.  N.  O.  T.  &o.  1st  deb.  68,  1907. 
2ddebent.  68,1907 J&D 

Ala.  A  Vicksb.— Cons.  5s,1921.AAO 
Viok8b.&Mer.-l8t,68, 1921.A&0 
2d,  couBOi.  58 

Wb'y  ASusq.- Cons.  7s,  1906,  guar. 
CouBol.  mort. ,6b,  1906,  guar. AAO 

lUegh.  Val.— Gen.  M.,73-10s.  JAJ 
Ist  mort.,  7s,  1910 A&O 

Allentown  Term.-l8ts,48, 1919.  JAJ 

\toh.r.  AS.  Fe-new4s,  1989, JAJ 
2d,  2>s-4s,  Class  A,  1989  ...A&O 
2d,  48,  gold.  Class  B,  1989. .A&O 
Guarantee  fund  notes 

4.U.  A  CharL— Ist  pf .  78,  1897.AAO 

iBt,  78, 1907 

Income,  68,  1900    A&O 

Atlantic  Ave.  BR.  (B'lyn)— Imp.  58, 
g,  ltf34 J&J 

Atlantic  City- l8t,5B,g.,l919.MAN 

Atlan.  &Dan.— let g.  68,19 17.A&0 

A.clantlc&  Pao.— iBt  48, 1937. .J&J 
2d  W.D.,  guar.,g,  B.f.68.1907.M&S 

W.  D.  Incomes,  1910 AAO 

C)ent.Div.-Inc.,6s,non<!U.,  1922 
Land  gr.  Incomes,  cum.,  1901.. 

lalumore  A  Ohio  -4b,  1935 ...  AAO 
-•ariturBhnrir  Br.,  8».  1919. ..AAO 


98 
ill3i« 
il05>4 
|108% 


,102 
,112 
,109 
100 

106 

lOS's 

117 
120 
135 
108 
115 

'12m 

,l011s 
il02is 
124^ 
112 
lOOU 
l(i7is 
115% 


Ask. 


OS's 
100 
114 

iogii 

101 

101^ 

lOlIA 


103 


iii,< 

)104>< 
,  1071s 


lOlis 

)102% 

70 

80 


111 

127 

106 
931s 
§120 
§100 
98 
§105 
§  S-i^t 
§103 
§103  >« 
§101 
§10314 
5100 
§117i» 


102>s 
99 

108 
§100 

121 

126 

114 

103% 
99% 
97% 


99 


,114% 
,l0."iis 
,101 


ellO 

96 

e  86 

86% 
86 
<  23 


100 


124 
117 
107 
123 

§* 


75% 
30 


100 
117^8 


92% 
47 


3% 


5 
102% 
119% 


123 

102 

103 

127 

112% 

106% 

108 

116 

113% 

113 

105 

109 

113 

112% 

102 

103 

80 

84% 
105 
112% 
130 
108 

94 


100 

ide" 

103  1 
104% 
100% 


105is 


110% 
110% 
102% 
103 


106% 

121% 
127 
116 
109 
100 
99 

113»8 


106 

115 

106 

101% 

108-44 

103 

102-68 

lOa-17 

101% 

100-84 


113 

98 
88 
89 
88 
32 


120 


75% 
30H 

32% 


118% 
99 

98 
102 

98 
48 


120% 


%'  P.'ioe  nominal.         §  Potohaser  also  pays  aoorued  Interest.         <  la  London. 


1  Coupons  on  sine*  1869. 


ttSubleottooall. 
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GENERAL    QaOTATION3    OP    STOCKS    AND    BONDS— CoNxiNirBD. 

For   KxptaaaMona  Sm  Notes  at   Head  of  Pint    Paxe  of  anotattens. 


i».rt»r»ti»  Boasa. 


108 

idi' 


Bait.  A  O.-^gaUf  l»as FAA 

OobmL  cold  A,  1988 FAA 

■«>«il>lll  BtT.  Ba«  Bide  &«,  1935 

mmyjiuj,  6a.  1893 M<ka 

Bfltag.  6e,  k.,  1902 MAS 

WmHih,  6«,  K..  1910 USlS 

Martin*.  S«.  1937 JAD 

StarUas.  4<m.  1933 A&O 

■qD.Tr.Mr.B.1891to  1900-H&S 

■toaJdT.-l  It  Kii.S-5a.1919  J*A 

Can.  O.-Oons.  l«t,4>cs,  1930.  MAS 

Ak.AChJan.1)it.«..5s,1930JfAN 
•alt.  A0.8.W.BB.t>ia.  1990..JAJ 

Cln.  A  Bait.  T.  1900 

By.  IsteoD*.  4>ta,  g.,  1B93...JAJ 

l«tlno.Ss.  IT.,  A....^  2043 

l«tlne.S«.  r- B 2043 

Bait  a  Pct-lct.  os.g..l911..  AAO 

lat.  tnaoel.  6a.  c.  fA,  1911 .  J^kJ 

BatL  Bel»-l*i.  5a.  1990 MAM 

l^eob  (kVMk— Ist.s' Id.  4a.l936  J  AJ 

ad  CH>.  Sa.  It..  1936. JAJ 

latTMare  Oet.— lat.ilaAl902-lAii 

Oou.4a,  1927 FAA 

■aataa  A  Albany-aa.  189S....JAJ't 

4a,l»18 - „..AAOjl06««ll06«« 

■aaaaaALowaU-7a.l89S.  ..MA8;i03     103>« 

•i.  1896 J^kJ{(l04\  IDA 

■a,  1890 JAJ  Moa>«  io<i 

«•,  1905.6-7 Var.  4100     101 

4%*.  1903 MAIl|il04      10.t 


Bid. 


113 

llZH 

114 

11.^1, 

I'T 

108 

«101 

103 

«112 

114 

also 

122 

•106 

108 

Clio 

112 

104 

ins>i 

104 

75 


28 


123 

125 

102  >t  103 

103 


110>t 


R^iutOAi)  Bonds. 


94  >B 
89^ 
89 

$100  >4 

103% 
^M16 
lOSij 

1021* 

106% 

119 

123 

103 

115 

121 

ti7 

97 


109«<  10»i« 
100  :ooi«i 
1()0>»  101 

Jl07      :07>. 

(l>u  105>«, 
107 ''a  108 


■oaton  A  MaiBe-4>ai.  1944.. .JAJ 

ljiiproTaaaBt4s,  1906 FAA 

Do  4a.    1937  ....FAA 

Btn.  A  Pitmdaaet>— ••.  1918.JAJ 
)>oat.B«T»rc  B.ALtbd— 6a.'97.JAJ 
Bwaj.ATlh  \T.-l(te  Sa.a  .'4SJAD 
Bklyn.Ctt;  KR.—  1st  e.5s.lMl  .JAJ 
"Ua.— Ut.  OS.  1924..  AaU 

_.fta.  1915 JAJ 

I A  B.  B.  lat  Ss.  1943  .  jAj 
Gbiloti  t:i.-lst.6a,  1937....MAM 
Brnasw.  A  W.—lalj4a.  ■.,1938 JAJ 
Bat.  Brad.A  P.— Wea.M.7s,'96JAJ 
BatJI.T.A£lta-lat.7a.l916J*D  li8>( 
BoftBoak.  *  ntlBb,-Oaa.»a.  1M7 
teak.  A  P.,  lat.  6a,  1931. ...PAA 

Oaaaol.,  1st  6a.  1922 JAO 

aaaflFiLlslSa.<..<u.'43JAJ   lOS 

Bma  B.  A  II.-latJa.1906.'.  JAO 

Ooaalst  AeoL  tr..  5a.l934..  AAO 

Iowa  CAW.,  lat.  7b.  1909.  MAS 

fXMa9.UM  H..lat.6a.l990.AAO 

do  1st.  Ss.  1981.... AAO 

(MUar.  rBe.-latM.,4>aa.l913  JAJ 

t  Mor.  6a,  g..  Vl^axuat  4>*%-l  AJ 

M  U.  (goar.  a  ^.)7«a,l»00.JAJ 

do  aa.  1906.JAJ 

■A  AtL-OaaaLea.191 1  JAJ 


111 


90>a 
idii 


1S3 


104>t 


■o.-:lat  Sa.  mBr..l908^  AJ  i 


112 
97% 
68 

"91" 

106" 

'\ii'H 

134 

119 


100 
96 

106 
86 

11S>4 

ad  Borv,  Sa.  19ir. kAM   I04>a 

Ova.raar  ATa4.y^Ui,aa.l9ie     «5 

iii" 

91 

116 
87  <• 


gMllaaUtat^lawaa4..19MJAJ 
Siawtaaa- Mart.,  7a.  IMO. . . .  PAA 
QMtor  P.  A  Mln.-  lat.  7s,  1907  .JAJ  I 
0Ht.orea.-lst.aaaa.,7a.-93JAJ. 

OsOan  tnat  Oa.  1937 MAM 

OSaLB.  AC»L-aa.  g..  19a7.MA4 
■•T.A  Waat..  lat.  gaar..l9W  MAS 
OlMl.a(  M.  J.-lal  aaaa.  7a.  'M.*t>I 
OMivatt.  aort.  7a,  1903.  ...MAM 
Oaavart.  dakeM.1%  1906..  MA« 

•aaL  aart..  »a,  I8V7 JAJ 

Lak.A  WtL-Coa.  7s.c..l90O.aaa.U 

MongagaSa.  19li7 MAX 

Aa.  d£a  Imp.  Ca..Sa.l921.JAJ 
OkBlral  Par«-laL  6a.  g.  1885  JAJ 

lat,  aa,  gatd.  1W6 JAJ 

Ut,aB.aatd.l897 JAJ 

i%ai^aoid.ia8« jaj 

fJaaqiCUt  IL.6a,  g.  1 900.  A  AO 

ain-iSd.  aa.  1939 aao 

OLAalMT..  axt.  5a.  g.  1918 JAJ 

^MdC.8a,g..l»U0 AAO 

1^1.  rumt..  lat.  Oa.  g..  -99.  .JAJ 

' —  o(8.Car.-Ist6a.  1931..JAJ 

ABav.  Iat7s,g..  1986.JAJ 

k.-Oiiaa.,7a,-«0J*J 

,7a,  1910 AAO 

)>d.6a.  19S8 JAJ 

at.7s,1901.. 

-Par  Aoaay  Id..6a  -98 

aa.  1908 ...AAO 

as.  1911 AAO 

IstSa,  1939 MAJI 

«.«.,  1IW3 MAa 

R.  A  A.  4s.  1988.  JAJ 

do       4a.  1989.. .JAJ 

1st  Sa.a..  1940.. .JAJ 

'■L-Ut5a.g..-4l.MA8 

•.Dr.— M.ea.  1911.. rAA 

aa.1911 PAA 

la.l89««8 JAJ 

_    .1910 JAJ 

DkLAAl— Mar.M..  6a.  g.,  1 903 .  J  AJ 
'BtaWag  foad.  oa.  g.,  1903... 


4A 

115 
1831s 

i'li' 


ioa>a  loa 


Loaia'aA  Mo.8..1sL7s,1900PAA 

do  3d.  7s,  1900  MAM 

•I.L.iaak«a««UleA  cUaago... 

«•   adll.(a«V|,7a.  ■V8..JAJ 

«o   •«nar.(lM)7a.'98JAJ 

_«aBJttTjEldga.  Iat..a.l.,6a.l913 

kLAALBdaa-lataa^C  19 16  J  AJ 

Ma.  Bail.  S  Mar.— oa.  193*..  aao 


1181* 

ioa% 

1044t 

106 

106 

105>a 


107 
101 


104lt 
91 


109% 
117 
117 
104% 

73% 

91 


lf5 
96% 


118% 

ltO> 

104% 

70 


118 


46  I 
11.%% 
123% 

116% 


100 


105 


108% 
100 
114% 
si  18 
117% 


109 
1U9 
106% 

iois 

_    6a.  1918 JAD|1U1>( 

babaat.  8a.  1896 JaoI    w7 

■aalpaaat 8a.  1908,aztaa  FAA't... 
H«.>arI.A41^0iiaa.,7s.l9«M.JAJ    123^ 

aa.at..  1901 AAO    106% 

UU«,191S.... MAlfi     98% 

.  a.  P. "    ■   ■ 


UIV.«.P.6«.1919.. 
to«aIllT..4is  I9IM 


196 

a»% 


eo 

iV6% 


104% 
74% 
98 
86 


80 
106% 


ISO 


88 


103 


133% 


107  •« 
9«l% 


C.  B.  A  Q.— Den  V.  Dlv.  ,4g,  1922 .  FAA 

4s,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48. 1927 MAN 

Plain,  7b,  1896 jAJ 

Bonds,  5b,  1895 JAD 

Oonvert.  deb.  Ss,  1903 MAS 

Bnr.AMo.(Neb.),lBt,6s,1918.JifcJ 

Cons,  6a,  non-ex.,  1918 JAJ 

4s.  (Neb.),  1910 JAJ 

Web. BR,  iBt, 7b,  1896....  AAO 

Om.  A  8.  W.,  lat,  88, 1896.JAD 

Ott.  Osw.  A  Fox  R.,  88, 1900. JAJ 

Atoh'n  A  Neb.— lBt,7B.1908  HAS 

Bapab.  Tal..  lat,  6b,  1919.. .JAJ 

Cail.  A  East,  m.— lat  man.  6a. 1907 

lst.eoil.,6B,  KOld,  1934 AAO 

Oen.oon.,  lat,  5a,  1937 MAN 

Ch.AI.Oo»lB'y,l8t5B,193«..  JA.I 

Cblc.  El.  ("Alley"),  58,g.l929  AAO 

CUo.  A  Or.  Trunk— let,  6a.,  1900 

Chlo.  MU.  A  St.  Paul— 
M.A8l.P.lat.  8a.  P.D.,1898.  FAA 
P.D.,2d  M.,7  3-10s,1898..FAA 
B.D.,  1st.  a.  Md,  7a,  1902  ..JAJ 

I.  AM.,  1st M., 78,1897 JAJ 

ra.  A  Dak.,  lat  H.,  7a,  1899.  JAJ 
CUo.  A  Mil.,  lat  M.,7a,  1903.JAJ 

CaDsol.,7t,  1905 JAJ 

lat  It.,  I.  A  D.  Ext.,  7a,  1908JAJ 
1st  M.,ea,  S'lhwest  DIt.1909JiU 
1st  M.,  5s.  la  C.  ADav.lBigJAJ 

Bo.  Minn.  latSa.lOlO JAJ 

Hast.  A  Dak.Ex.lat,7s,  1910.JAJ 

do  5s,  1910 JAJ 

Ohlc.  A  Pso.  DiT.  6s,  1910  . .  .JAJ 
do  West.  Dlr.,  58,1921. JAJ 
Ohio.  A  Mo.  ElT.  5s,  1926.. ..JAJ 
Mineral  Pt.  DIt.,  5s,  1910...JAJ 
Chlo.  A  U  Sap.  UW.,  58, 1921J^ka 
Wls.AMInn.mT.,  5s.  1921. ..JAJ 

Terminal  5s,  «.,  1914 JAJ 

Dabaqne  DIt.,  1st,  6s,  1920.JAJ 
WU.  Val.  DiT.,  1st,  es.  1920.  JAJ 
FargoASontlu-  6s, ass.  1924.  JAJ 

Ino.oottT.  B.  P.5s.l9ie JAJ 

Dak.  A  Ot.  Bo.  5s,  1916 JAJ 

Geo.  g.  4s.  aer.  A..  1989 JAJ 

Oklcago  A  Northweatem— 

Oon.  7t,1915  0-P 

OoauoL,  cold,  7s,  op.,  1902. .JAD 

ainklng  fund,  6s,  1929 AAO 

do         Ss,19S9 AAO 

do         dabenu,  5a,1933.MAM 

t6-m.  deb.  5a,  1909 HAS 

ao-ria.  deb.  5a,  1921 AAO 

Bxiae.  bda.  4s,  1926 FAA  16 

Baean.AL.8ap.,  lat,  6s,  1901  JAJ 
Daa  M.AMlan't,lBt.7a,1907.FAA 
Iowa  Mid.,  lat  M.,  88, 1900.  AAO 
Chlo.  A  Mil..  1st  M.,  7b, '98.. JAJ 
WtnonaASt.  Pet.— 2d7a.  1 907MAN 
lat  axteoalon.  7  g.,  1916.  J^kO 
MIL  A  Mad.,  lat,  6s,  1905... .MAS 
Ott.  C.  P.  A  St.  P.,  5a.  1909. .MAS 
Vorth.  Ills..  1st,  5s,  1910.. ..MAS 
Hadlsoa  Bxv,  1st,  7s,  1911.AAO 
HaDomlnee  Ext..lat.7a,1911JAD 
Berth  west-Un..  lst.7B,  1917. MAS 
Chlo.  ATomah.— lst,6s,'05.MAN 
Uedar  R.  A  Mo.— 1st,  7s,  '04.  PAA 

1st  murt.,  7s,  1916 MAN 

ad  Biort.,  7s,  1909,  guar.. .JAD 
8.  aA  Pao..  1st,  6s,  1898. .JAJ 
PMm.  Elk.A  Mo.V.-6s,1933AAO 
do  do       Unstamped 

OUa.Peo.  Aat.L.-lst&s,1928..MA8 
Book  laLDlT.ooas.Sa«.,1941.JAD 
OooaoL,  ia^  g.,»s,  19J9....MAN 

Okle.B.LAPao.-6B.1917,ooupjAj    127 

Chicago  A  Boathweatem till 

Ellen.  A  ool.  5a.  1934 JAJ    102^, 

30  yr.  deb..  6a,  1921 MAS     91 

Chlo.ASkL.— 1st  6s,  1915...MAS    lu5 

Ohle.St.UAP.— Oon.S8,1932.AAO   114 
Chlo.  A  Ot.  Bast.,  1st,  7a,  93--95.    100 
Ol>LAInd.O.,lstM.,7s,1904.JU    112% 
do  2d  M.7a,1904.MAN    104% 

Un.ALoganap.,Ut,7B,1905.AAO    114 
Chicago  8L  Paul  A  Kanaaa  Cnt; 


Bid. 


Aak. 


90% 

89% 
103 
1C0% 
104% 

lie's 

106 

92% 
103 
107 
119% 
123% 
106 


98% 


116% 

123 

127 

122 

123 


mo 


115% 

120% 

126 

119 

119% 

126% 

128 

iSl 

116 

106% 

115 

129%  .... 

105      

120     I    

Ill     iim 

108% 

106% 
106% 

108     |10<>% 
fl09 

!117      I17«.J 
:ii%ii 


117% 


Railroad  Bonds. 


91% 


121% 

120 


91% 

140% 
121% 
138 


110 

lOi 

107% 
98 


114 

135 
il83% 

118% 

107% 

107 

134 

133 

135 
(115     120 

lot  ;ioo% 

134%;  1.15 
123      122% 


Cl6T.  Cln.  CMo.  A  St.  li.—(Cont.)— 

Peo.  A  East.  cons.  48, 1940 

Income  48, 1990 

Cnev.  Coi.  C.  A  I.— iBt  7a,  '99. MAN 

Oon8ol.mort.,78, 1914 JAD 

Pten.  oon.6s,  1934 J&J 

Belief.  A  Ind.  M.,  78, 1899... JAJ 

Cleve.  A  Mah.Val.— G.58.1938J&J 

Ole.  APitW.-Con.8.t,7B,1900M&N 

Gen.  gu.  4%8,  R.,  ••A,"  1942. J&J 

Do  Series  B,  1942 AAO 

Colorado  Mid.— lat,  6b,  1936..  JAD 

Conscl.  f(0ld,48 1940 

OoluiDbia  A  Or.— l8t,  6b,  1916.JiU 

2dmort.,6a,  1923 AAO 

Ool.A  O.MId.— l8t,4%8, 1939. .JAJ 
Colum.  Hook. V.  A  T.— Con. 58,1931 

Gen.  68  gold,  1904 JAD 

Ool.AHook.V.— l8tM.,7B,'97.AAO 

Col.  A  Toledo— Ist  78.1905 . .  FAA 

do  2d  mort. ,  190O.  MAS 

OhloAW.Va.,l8t,8.f.,78,l!.i0MAN 

Ool.Sbaw.  A  H'k.-l8t  58,1940.JAJ 

Equipment  68,  c,  1916.     ..AAO 

Ool.  A  WeBtrrn,  lat,  6a.  1911. ..JAJ 

Con.AMontreiiI— (mp  68,1»11.JAJ 

Conn.  A  Pa88um.—M., 48,1943. AAO 

Oonneotln(?(Phlla.)— l8t,68  ..MAS 

OonBOl.KR.of  Vt.,  l8t,  58. 1913.JAJ 

Oorn.Cow.AAnt.  deb.68.1898.M&N 

Dayton  A  Mich.— Cton.  58,1911.  J  JtJ 

Dayt.A  West.- l8tM.,68, 1903.J&J 

lat  mort.,  7a,  1905 JAJ 

Delaware— Mort. ,  6b  .  guar. , "95 .  JAJ 
Del.A  Bound  B'k—lst,78,1905FAA 
Del.* Had.— Coupon  78,1894.  AAO 
lat,  M.,  Pa.Dlv..78. 1917. ...MAS 
Del. L. A W.— Mort.  78, 1907.. MAS 

Warren  2d  Ts,  1903 AAO 

Den.  City  Cable  l«t  6b,  1908. .JAJ 
Den.  A  R.  Q.— l8t  oon.  4a,  1936.JAJ 

lat  78, Kold,  19011 MAN 

Iiupr.,  K.,  58.  1928 JAD 

Dea.M.  A  F.D.— Guar.  48,1905.  JAJ 

l8t  mort.,  guar.,  2%8,  1905     JAJ 

lat  .M.,  on  E«.,guar.  48,1905JAJ 

Det.  B.  G.  A  Alp..lBt,6a.l9l3.  JAJ 


Det.O.HavenAMIl.— EqiUp.68,1918 

Con.  M.,guar.  68,  1918 AAO 

Det.  L.  A  North.— lat,  78,1907.JAJ 


Bid. 


73 

iis" 


110 


5  87 

5io6% 
Jiii% 

§118 

i28 

102<^ 

Itl 

129 

117% 

'74' 

113% 

60 


103 

124 
122 


«100 
12J 
134 
126% 


i  51 


PrturltT  6a,  1934 JAJ 

ChloJ»t.P.MUi.AOm.— Ooo.  6s,  1930 

Oh.St.P.A  Minn.  lst.6s.l918MAN 

St.  PaalA8.01ty,Ut6s,1919.AAO 

ChlcA  W.tnd.-«.rd.  6s,  1919  MAN 

a«oaraImorU,6s,  1932  ....Q— M 

OhL  AW.  Mich.— Oen.5s.  1921.JAD 

Cla.l>ar.AL— lsi.g..6s,19il.MAN{    

Ott.  Bam.  AOur.— Conaol.  6aAA.O  }102% 

Oonsol.  B.  P..  7a.  1906 AAU^  18 

OooaoL  Bort.Ba.  1905 AAO«lll% 

3d  BOit.,  gold.  4%a.  1937.    JAJ  {  94% 
aa.  H.  A  I.,  lat  M.,  7a.  1903.JAJ  illJ% 
aL8t.L.AO.-l»lg.  48, 1936,(4-FI     91 

Ooa.6a.1930 §105 

lBdlaoap.0.  AL.,  7s.  1897. .FAA  olOO 
cm.  LaLAO.— lsl,7a,g.l901.M^kS  {108 
On.  L<so.  A  Nor.- lat,  68, 1916JAJ  }102 
Om.Bloh.  AOhlc— 1st,  7a,  '96. JAJ 
OlB.Bloh.AP.  W.— lat,78,1921JAU 
OULAHp.- 78,0.C.C.A  I.,  I90I.AAO 
7s.  guar.,  L.S.A  M.8..  1902  .AAO 
OityASub.rSoit.;  l8t58,l922.JAD 
UoarL  A  JaiL— lsl.08,lti^7...JAJ 
OsT.  Akron  A  OoL— 

Oon.  IC  g.,  6s.  1937 MAS 

Bqulp  .r.  A  MM..  10-40S...FAA 
OMTa.AOanlon-lst.5s.  1917  JAJ 
Oar.  Uln.  Uulo.  A  8c  Louis.— 

Cairo  UIT..  «s.  19J9 JAJ 

St.  U.  alv.lat.uol.  tr.  4a.  '9U.MAM  } 
WhltoW.V.DlT.  I8t4f,..,'4  '  JAJ;     90 

C.W.«M.LnT.-Ut,K,K  li«t«l.JjiJ    

mnn. mmi.  <«  rnn».' !..ii.  ■«.'■.;■«.  itiI  '■  r. 


lu3 
115 


1100% 


103 

124% 

132% 

70 


ioa% 

91% 


115 


102 


117% 
51% 
9i% 

1>'3% 

120 

113% 
95% 

114-s 
94 


102% 
Oi 
U9 


120 


75 


90 


Gr.Rap.L.A  D.,lBt,68,1927..MA8  S 
Dot.  Mack.A  M.— Ld.  gr.  3%a,  3.  A. 
Dub.AS.  City— lBt,2dDlT.,'94.  JAJ 
Dalath  A  Iron  R.—l8t.58, 1937.  AAO 
Dul.Rert  W.AS.— l8t,5B,g.l928.JAJ 
Duluth  8.  Sh.  A  AtL— 58,1937.JA  J 
Dul.  AWlnn.  IstSe,  g.  1929  ..JAJ 
Dunk.A.  V.A  P.— l8t,78,g..l900J*D 
E.  T.  Va.  AGa.- lat.Ts,  1900.. JAJ 

DlTlalonal,  58,  1930 JAJ 

Oonaol.  68,  g.,  1956 MAN 

lat  Ext.,  guld,6B,  1937 JAO 

Equip.  A  imp.,  g.,  68,  1938. .MAS 
Clnilun»M  Ext.  — 58.,K,1940FAA 
Mobile  A  BIrm.,  lat,  68,1937.JAJ 
KaoxT.  A  Ohio, let,  68,  1925.JAJ 

Ala.  Cent.,  lat,  6b,  1918 JAJ 

Eaat.AW.Ala.-lBt,  6b,  reo'ta.l926    . 
Eaatem.Masa.— 6a,  g.,1906.  .MAS  $. 
Eaaton  A  Ajuboy— M.,58,1920MAN 
E  Shore  fer.-lBt  58,  g.,  1913.FAA 
EUzab.Lex.A  Big  a.— 5a,  1902.MA8 
ElmlraAW'nispt— lat  68,1910 JAJ 

58,2862 AAO 

Erie  A  PitU.— Uon.  M.,  78,  '98.JAJ 

Equipment,  7a,  1900.. AAO 

ETaua.A  T.H.,l8t  con.,68,1921,JAJ 

lat  gen.  g.  5a,  1942 AAO 

Mu  Vemon— lat,  6s,  g.,1923AAO 

8aL  Co.  Br.  lat,  g.  Sb,  19JO.AA  O 

Erans.  A  Rich.— lat  5  g.  1928.  MAS 

STansT.T.U.ACbl.— let,  6e,  g.l9oO 

3d,  6s,  gold,  1900 JaJ 

Pltohburg— 5s,  1899-1903 Var. 

5s,  1908 MAM 

8s,  1897 AAO 

4%B,  1897 MA8| 


elOO 

<  93 

60 


106 

114 

107% 
97% 
39% 
69 


lOf 
102% 


108% 

■97% 
118% 


AA. 


75 
18 


123 


101 

si" 

85>a 
85% 


87  >• 

i(>6% 

113 

121 


103 


741a 


55 
105 
102 

70 


100>a 


93>a 


99 


.    52% 


107 
104 
10J% 

97% 
101% 
114% 

85 


105 


4a,  1907 AAO 

Bost.H.T.  A  West.,  deb.  5b,  1913. 
Flint  A  P.  Marq.— M.  6e,l9'20.AAO 

1st,  con.,  gold,  58. 1939 MAN 

Port  Huron  Dlr.  5b,  19J9 

Fla.  O.  A  Pea.— Lst,  g.,  3s,  1918.JAJ 

lat  L  g.  ext.  5b,  g.,  1930 JAl 

lat,  con  5b.  g.,  194J JAJ 

Pt.  Worth  A  DeoT.  C— lat,  6a,  1921 
Pt.  W. A  Bio  O.  lat  5s.  g. ,  1928  JAJ 
(}al.Har.ASaaAnt.— let,68,g.  1910. 

2d  mort..  7b,  1905 JAD 

Mux  AP.DIv.  lat,  5a,  1931. MAN 
(Jal.Uoua.A  Hen.— lat,5s,1913AAO 

Georgia— 68, 1910 JAJ 

(Georgia  Pauihc— lat,  68,  1922.JAJ 

Oon.  2d  mort.,  58,  g.,  1923. ..AAO 

Con.  inooiue,  5a,  g.,  1923    .-  1V.AO 

(Ja.CaroLAJIo.—l8t,.58.g., 1929.  JAJ 

Qa.8o.AFl.  -  lat  68,tr.rBC.  192 7 .JAJ 

it.  Bap.  AInd.— lat,  l.g.,  g'd,  7s,g. 

1st  M.,7a,  l.g.,  gold,not  guar.  A&o 

General  5a,  1924 MAS 

Muskegon  DIt.  SB,  1926.. .JAJ.. 

Ex.  lat.,  g  ,  *%a.  1941 

>r.iiayW.ASt.P.-lat,ouu.S8,g.l9ll 

3d  iao..4i ..l.*i>tf 

ii.  North.- CoL  t8t.48,g.,1902.MA3  } 

ItU.A4t.JO.-Oou.  6a,  1.I<1L..J1J(J|    114% 

I*rrlsb'gP.,Ao.,lat.,48,1913.JAJ    lOi 
i»ri.  A  Oono.Woat.— A8,l9i>J.J«J'}   -iO 


104 
102% 

40% 

10 


102 

lij* 


Xiasatooio— Ouna.  68,  I'JJ'  .  VI  wM 

I.  a,  Texas  Ceu.  lat  g.  58, 1937JAJ 

Vsjo  a,  M.  ^.,  Lat,  7s,<.,li>UL.J  .ui 

O0U1.  g.  6s,  11)12 Aal> 

O-n^  I'.nrrt  Ha.  i-<«7    v.«0 


117% 
105% 
10 


105  \ 
107% 
105 
101% 
99 

115% 
95 


103% 

75 

18>a 

91 
130 


106% 


♦  Paiihaiirrtwpariaaar— dtaiaraau 


( la  LoaJoo. 


I  lii  AjuCardaiiL 


la  Fraukltub 
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GEMERA.L    QUOTATIONS    OF    STOCKS    AND    BONDS.— Continued. 

For   Bxplaaatloaa   See  IVntH*  at  Head  nf  tr\rmt    Pa«e  of   ((aotatloaa. 


BXILROID  BONDS. 


Sonston  &■  I'cx.  Cent.— 0<m<. 

G«n.g  49,  1921 AAO 

Debenture  4b,  1897 A&O 

Hnnt.*Br.Top-lBt,48, 1920. A&O 
Oon».  3a  M.  5s,  1895 A&O 

minols  Cen.— l«t,KOl(J,4«,1951.  J<kJ 

Gold,  3»ss,  1951 .J>W 

Ool.tr..  goW,  48,1052 AAO 

Gold,  48.  1953 M&N 

Cairo  BrldKe— 48, 1930 J&D 

Bprlngdeld  Dlv.,  68,  1898..  .J&J 
■Qddle  Div.  reg.  58, 1921. ..  FAA 
BterUng,  B.  F.,  68,  g.,  1903. .A&O 
BterUng,Ken.  M.,6B,g.,1895.A&0 

Bterllng,  68.1905 J&D 

—  ■    Bt. '"■*  " '"" 


117 
95 


78 

116 

U6 

^104 

llUs 

62 

20 

91 

§130^ 


110»s 

116 
73>4 
99% 
60 

104 


94 

621s 
S109 

30 

75 
5123J4 
SI05 

95 


OMo.8t.&N.O.-T.l'n,7B,'97.M<S!t' 

lit  oon.78.1897 

Sd,  68, 1907 J&JJ 

5*,  1951,  gold vHtS 

Mem.  Dlv.,  let  4b.  g.,  1951.1  &D 
lad.  D.  &  W.— Gold,  58,1947. ..  A *0 

Sdm.  Inc.  58, 1948 J&J 

Ind.  Dec.*8p.— l8t,79.1906.A&0 
Ind.  IllB.  Ala.— I8t4s,  1939.. ..TAD 
lad'poUs&St.L.— lBt,78,1919.Var. 
lad'apollB&Vm.—lBt,  78,1908. F&A 
Sd  mort..68,  g.,  guar.,1900.M&N 
In.*6.N.-l«t.68.1919,cou.off.M&N 

2d,  4>«— 59,  19j9 M&S 

8d,48,  g.,  1921 MAS 

Iowa  (5ent.— l8t  g.,.^B,  1938..  J  AD 
I'aFaUs  A  8.  C— l8t,78,1917.A&0 
JaolcT.  A  Key  W.,lst  6  g.,1917.JAJ 
Jefferson— l8t58,B.  Erle,i909.AAO 
leff.  Mad.AInd— l8t,7s,1906.AAO 

2i  mort.,  76, 1910 J&J 

Kanaw.  &  Mich.,  l8t  4  g.,1990.A&O 

Ko&saB  C.  Belt,  l8t,  6s,  1916.. J&J 

Kati.iJ.Olluton  &  Spr.— l8t,58,1925 

Pleas.  HUl  &  De  Soto,  Ist,  78, 1 907 

K.0.F.8c.&Mem.-l8t,68,1928.M&N 

K.C.&M.Rv&Br.let5  g,1929.A&0 

Current  River,  1st,  58, 1927.A&0 

K.O.Ft.8oott&  G.— I8t,78,1908  J&D 

Kan. O. M.  A  B.-l8t,  58, 1927. M&8 

Blr.,6qulp.,  6  g.,  gii.,  1903...  MAS 

K.0.8t.Jo8.&O.B.—M. 78,1907  J&J 

Nodaway  Val.,  lBt,78,1920.J&U 

Kan.  O.Sub.Bclt.- iBt  1920  68..  J&D 

Kan.  0.  Union  Term.  58 F&A 

■Kan.  U.  PlitB.  &  Giiif  Ist  58...  A&O 
ttea.  Cent.  Ky.— Gold  4e,  1987.J&J 
Kentucky  Un.  Ist  M.,58.192S.J&J 
Keokuk&Des  M.— l8t..'i»  1923.A&0 
KlngBCo.El.-Sr.A  ,5o,i925..J&J 

2d  mort  .".B.  1938 A&O 

Fulton  El.  Ist  M.  5b,  1929. .M&S 
Lake  E.A  West.— l8t,g.,6s,1937J&J 

2d  g.,  5e,  1941 J&J 

Lake  dliore  &  Micli.  So.- 
jJ'aff.&E.,new  ud8,M.,7B,'98.A&0 
Det.Mon.&Tol.,l8t,7B,1906.F&A 
DtTldend  bonds,  78,  1899. ..A&O 
Lake  Shore,  cons. ,cp.,  1st, 7b.  J&J 
do  oon8.,op.,2d,78,l.v03..J&D 
Mahon.  Coal  KK.l8t,5B,1934.J&J 
Kal.A.&  Gr.R.— let  5b,  193B.J&J 
■Lehigh  Val.— Ist,  6s,  1898. ...J&D 
Con.  M.,8terUng,  6  g.,  1897. .  .J&D 

Sd  mort.,  78, 1910 M&S 

Oon.  M.,  68,  g.,  1923  reg J&D 

Leh.V.Ry,l8t  i^n,  g.,  1940,rec.gr.. 
■Leh.V.Ter.— l8t.g.gu.5s.l941.A&0 
a^eh.Vl.Coal,l^t5s,g.,gu.,lu33.J*J 
tAUshl.  Car.&  West,  Istg.  Ua.'ioJ&J 
Ji.  Miami— Renewal  58, 19 12 . .  M&N 
L.  Book  &  Ft.S.- let,  78, 1905, .J&J 
Little  R.&  Mem.— lst,58,1937.M&8 
Long  Island- 1st  M.,  7b,  1898..M&N 

Istoonaol.  5s,  1931 Q— J 

G«n.M.  4s,  1938 JAD 

Ferry— l8t,  4149,  g.,  1922. ...MAS 

48,  g.,  1932 J&D 

No.bh.Br.  l8tcon.58,g., 1932.(4 -J 
M.Y.AR'yB'ch,lBtg.&8,1927.MA8'  101 


Bid. 

Ask 

62 

75 
100l« 
100^ 

64 

ioo"' 

98 

99 
"99" 

10614 
«io6 

elOl 
109 
109% 
109% 


84 


108 
103 
112 


ICO 


125 

79  3« 


112'« 
65 13 


91% 
131 


100 


75 
lOJ 

61 
108 

80 

94  ^ 

65 
110 

31 

77 
123iji 
106 

97 


100'4 

84 


80 
113 
1C2 

111=8 

127 
114 
120 
122 
111 
110 
11)8 
el03 
li2 
120 
101 
107 
li;3's 


81 
li5Hi 
105 

II214 


105 


Ul^s 

65 

34 
112 


i)ti 


99>2 


37'ji 


lOS 
1U4 
101 


42i« 

15 
111 
lost 
117 


8d  mort.  Inc.,  1927 8 

K.T.AMan.  Beach,  l8t78,'97,JAJ 
N.  T.  B.  A  M.  B.,lst  oon.  5b,  1935 
Brook.  A  Mon.,  Ist  6b,  1911. M&S 

l«t5i),1911 M&8 

2d,  'is,  1938 JAD 

L.I.Clty&Flu.  1st  68,1911. M&N 
L)aV.Ev.&at.L— l8t,6s,l926.A&Oiluli>8 
E  K.  &E.  Div.,  let,  68,1921.JAJ 

ad-mort.,  2-63,  g.,  1936 

H.T.  C.&  O.  lsl68,g.,1927.A&0 

Consol.  58,  1939 J&J 

Genl.  48,  g.,  1943 M&S 

LjaiBV.&Nasnv.— C!ons.lBt,7s,189S 

OBOlManBr.,  7b,  1907 M&8 

O.  A  MobUe.  1st  6b,  1930.J&J 
do  2d,  68, 1930.. ..J&J 

E.  H.  A  N.,  l8t  68,  1919 J&D 

Ben'l  n>.ort.,  6s,  1930 J4D 

Loa'v.C.&L6x.~l8t,78,'97  ..J&J 

Sfl  mort.,  78,  3907 A&O 

IIem.&0..8tl.,M..78,  g.,1901  J&D 
j«;.*Cla'-VaT.,8t'g,(.'8,8.  1.102  V&.A 
rWiisaooUi  Div.,lBt,6n,?.y20..M&8 
Bl.-LoalsIH7..lBt,6i\l'..21..M&e 
do  2d.,38.^1SS0.M.K< 

Ba«h.  A  Deo.,  1st  78, 1900.. .J&J 
BO.&No.Ala.,B.F.  6s,  1903M:aN 

Xen-rorty  68.  1924 M&N 

60-rear  gold,  58.  1937 M&N 

Unified  48,  g.,  1940 J&J 

Fensa.  &  All.— l8t,bB,gu,'21.F&A 

Col.  tr.,  gold,  58,  19al M&N 

e.AN.  Al.  8.  f.  6b,  1910. ..A&O 

Consol.  5b,  1936 F&A 

Nash.F.&S.lBtgd.  g..'i8,l937.F&A 
L'sv.N.A.&Chic— l8t,6B,1910.J&J 


110 

111 
5105 

eiis" 
el07 

103 

317 
60 

113 

eioa 

10  J 

■72>s 
95 

104' 


84 
110 


121 
123 


121 
101% 


113 
38* 


99 


111 
■43" 


BULBOAD  Bonos. 


101% 


2k- 
112 


117"* 
103 


}   94% 

66 

"59  >« 
30 
95  58 

121 

107M 

111^8 


lO&ifi 


116 
110 


114 
111 

"9*."i« 
75 


133I4 
105 1« 


Louisville  N.  A.  &  GWo.—Oonl. 

General  m.  g.  58, 1940 M&N 

C.  A  I.  Dlv.,«8  gold,  1911. ..F&A 
Lou.  Ry.Co..lat  c.  5s,g.,1930..J&J 
LoulB.8t.L.Ar.— l8ti*«,g.l917.1''&A 

Istoons.  58,  g.,  1912 M&S 

liOUlsvllle  Southern  59 J&J 

Maoon  A  Nor.— I8t4ia8, 19no.M&8 

Manbat  El.,  uonsol.  4b,  199U.A&0 

MHtrop'n  El.— Ist,  68, 1908..  J&J 

2d  68, 18H9 M&N 

N.  Y.Elevated.-lst,  78, 1006.  J&J 

MalneOent.- Mort.78, 1898...JAJ 

Exten.  bonds,  68,  g.,  1900... AAO 

Ooub.  78,1912 AAO 

Cons.  4is9. 1912 A&O 

Istcoas.  4i.  1912 

Leed9  A  Farm'gt'n,  68, 1896.J&J 

Portl.  A  K.,Cons.  M.,  69,  '95. A&O 

Debenture,  68, 10-20s.  1905. F&A 

Mar'ta&N.Ga.— l8t.68,g.,l»ll.J&J 

Consol.,  6  g.,  1937 J&J 

Mavq.H.&O-  is,  1925(M.&W)A&0 

Memph.&  Charl.— l8t,78,191.'i.J*J 

2d  mort.,  76,  extended,  1915. J&J 

Ist  consol.  78, 1915 J&J 

Ist.  eons.. Tenn.llen,78,1915  J&J 

Gold,  6s,  1924 J&J 

2d  68. 1899 M&N 

Met.W.Slde  El.lst  58,  g.,1942.F&A 
Mex.  Cent.— Consol.  48,  1911..  JAJ 

Ist  oon.  Inc.  38,  1939 July 

2d  COD.  Inc.  38.  1939 Jnlv 

Mex.  Intern. -iBt,  48, g.,1942.M&S 

MexicanNat.— Ist,  68,  1927. .J&U 

2d  M.,8er.  A,lno.,68,1917...M&S 

2dM.,Ser.  B,lnc.,68,1917.. April 

MIoh.  Cen.— Consol.,  7a,  1902..M&N 

Consol.  58, 1902 M&N 

6s,  1909 M&S 

68,  coup.,  1931 M&8 

Mortgage  48, 1940 J&J 

J.  L.  &8ag.— Istext.  69 1901 

Det.  &  B.  C,  l8t  83, 1902  ..M&N 

Bridge  88,  1903 l5l25 

Bat.C.&S.-Ut  gu.g.3«.1999.J&D  e  76 


Bid. 


30 

Sio'i'a 
112 
111 

96I4 
110% 


5  52% 

12 

7 

70 


Ask. 


65 


100 


601 

36 

93ii) 
1211s 
109 


133  "fl 

106 

102 


50 


102 
I13>s 


120'« 
106 


114 
100 


,123 


Mldd.  Un.  &Wat.Gap— I8t,5s,l911 
2d  58,  guar.  N.  Y.  8.  A  W.,  1896. 

Midland  of  Inrti.ana  58 

Mil.  Lake  8h.  &  W.-68, 1921. M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  t.  g.  58, 1929. .F&A 

Mich.  Div.,  1st,  68,  1924 J&J 

Ashland  Div.,  Ist  68, 1925. .M&9 

Incomes,  6b,  1911 M&N 

8t.  P. E.  &Gr.  i'r'k,  1st,  guar..  69. 
MU.  A  No.— Ist,  6s,  1910....J&U 

1st,  consol.  68, 1913 J&D 

Minn.  A  8t.  L.— Ist,  7s.  19ii7..J&D 
Iowa  Ext.  Ist  g.  78  1909... .J&D 
8outhwe8t.Exi.,lst,7s,1910.J&D 
PaoWo  Ext.,  l8t,  6s,  1921..  A&O 

Imp.  &  Equip.  63,1922 J&.) 

Mlnn'p.  &  Pac,  l»t,  59, 1936. .J&J 
Minn.S.Ste.  M.  &  Atl.— lst,4s,lW26 

Consol.  48,  1938 J&l 

Mo.Kan.&T.-lst,  g.,  4a,1990.J&D 

2d,  g.  4a.  1990 ...F&A 

M.K.&  F.ot  r.,l8t58,gu.,'42.M,<iS 

Kans.  C.  &  Pac.    lat  48.  g.  F&A 

Dal.  AWaoo  l8t,gu.,5s,1940.M.'(iN 

Mo.K;aD.&E.,l9t5ij.g  ,  gu.,'12.A&0 

Mo.  Pao.— Consol.  6s,  1920... M*N 

3d  mortgage,  78,1^406 M&N 

Trust  gold,  Ss,  1917 M&S 

Col.  trust,  58, 1920 F&A 

Lexington  Dlv.,  5,  1920 F&A 

Pac.of  Mo., latex.  K.4s,1938.F*A 

2dext.  5s,  g.,  1933 J&J 

Ver.Val.Ind.&W.l8t5s.'26.M&S 
Ler.&Can.Val.A.L.  l8t53.'26.J&J 
8t.Li.I.M.diS.-l8tex.d8,'9  7.F&A 

2d.  78,  g.,  1897 M&N 

Ark.  Br.  I.  gr.,  M.,  78,  g.,  •9i.J&D 

Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 

Gen.  con.  r'y  &  1.  g.,  5s,193lA&0 

Moblle&O.— l8t,g'd,68, 1927.J&U 

iBt  Extension  63,  1927 Q— J 

Gen  mort.,  4s,  1938 M&4 

8t.L.&  Cairo- 49,guar.,  1931.J&J 
Mont.  A  Eutaula,  ist  68. 190»..J<SzJ 
Morg'n'sLa.&Tex.,l8t,6a,1920J&J 

Ist  mort.,  78, 1918 A&O 

Morris  &  Essex— Ist.  78, 1914  M&N 

Conv.  bonds,  78, 1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort.,  78, 1915 J&D 

Nashua  &  Lowell— 5s,  1900... F&A 
Na9h.Chat.&8.L.— lBt,78,1913.J&J 

2d  mort.,  6b,  1901 J&J 

Consolidated  gold  6s,  1928-.A&0 
lat  63,  T.  &  P.  Boh..  1917.  ..J&J 
lat  68.  -Mo.  M.M.W.  &  Al.,'l7.J  •»  J 
Ist  6a,  Jasper  Uranoh,  1923. J&J 
New  Haven  &  Derby— Cou.o8,im8 

69,  1900 .F&A 

New  Haven  &  N.,  ist  7e,i899..  J&J 

Consol.  68,1909 .4&0 

!7.  J.  Junction,  lat,  48, 1986..F.fiA 

N.  J.  A  N.Y.-Ut,  68,  1910. ..M&.S 

New  LondouNor.— lst,48,1910.J&J 

N.  J.80U.— lat,  68,1899  iut.gu.JatJ 

N.  O.  &  Northeast.- Prior  I.Oa.  19 1 0 

N.Y.A  Can.-£M.,68,g.,1.904.M&N 

S.Y.C.&  H.K.— lat  op.7s,l903.  J&J 

Delieature  .58,  18!.i4  1904. ..M&S 

do  59,  18SJ  19l)-i...M&8 

do  48,  1H90.1905  ..  J&D 

Debt,  4s,  g.,  1905,  exi.,  M&N 

Botniinitmort.,  69,  g.,  1903. ..J&J 

Gouv.&08W.lst5a,g.l912...J&D 

Nor.&Mimt.  I8t58.g..l916..  *&0 

Ti  IV  (.      ~  -  ' 


95 

88 


12158 


109 
12.iia 
123  ■« 

ill' 


120 
110 
130 
112 


7936 
4214 


.7758 

107 


97  ■» 
Ill's 


53 

13 

8 


Bailboad  Bonds. 


Bid. 


^ 


125 

127 
78 


102 
1251fl 


127 


114 


127 
118 
110 


120 


7i*'« 
43^8 


72 »« 

"ho 

9o88 
108 


98 
104 


99^8 
1071s 
92 


103 
105 
100 


76 
113 


97 
1151s 
124 
140>s 
116 
120 
137ifl 
§105>s 
130 
108 


5105 

s^l08 
il.m 
1.17'a 


§l«,o 

J  100 

101 

1..8 

ell« 

IVS 

104 

li)S 

103 

103 

ellS 

eLiS 


10513 
101 


78 
111 


63 


11714 


13» 
106 


lot's 


111 


116 

ib'yis 


12J 
123 


N.Y.C.&  Hud.Riv.— (Continued.)— 

Ci''t.&Adlronl6t48,g.,l»si.J&D 

N.  Y.  &  Put.  Ist  4s.  g.  1993.  IttO 

Moliawk&  M.lst,43,g.l9'»i.MeS 

N.  If.Lhic.&St.L- l8t,48,1937.A&0 

".  i.  A  Greenw'd  L.—  Ist  M.  Ino.  68 

2  1  mortgage  Inoome,  68 

N.  /  AHarlem— 7s.ooup.,1900.M*N 
N.lf.  Laok.&  W.— 1st,  6s,  1921.J&J 

2id,  5s,  guar.,  1923 FAA 

T«rm.  &linpt.  48,  1923.  ...MAX 
N.Y.L.E.&W.— latex.  78,'97.M*N 
2d  mort.  extended,5s,1919.M&-i 
3d  M.  extended, 4139, 1923. .M&S 
4th  M.,  extended,  58, 1920. .  A&O 
5th  M.,  extended,  4s,  1928. J&D 

Istoons.  M.,78,g.,1920 M&S 

1st  oon8.fundcoup..78, 1930  MAi 
Reorganizat'n  lat  lien,  63, 190'! 
Long  Dock  con.  g.,  6s,  1935  A&O 

New  2d  oons.ea,  1969 JAD 

Collateral  Tr.  68.1922 M&S 

Funded  couoon  58, 1969....J&D 

Gold  laoorae  bonds,  6a,  1977 

Chio.  A  Erie  Ist  4-58  g.l982.MAN 

Income  5a,  1982 

Dock  A  Impt.  1st, 69, 1913. ..J&J 
N.Y.  &L.  Br'ch— lat,  69, 1931.J&D 
S.  Y.  K.  H.  A  H.lstr.49,1903.J&U 
Con.  deb.  certs.  3d  Inatalm't  pd. 
N.Y.ANorth'n-lst  g.5s,1927.A&n 
N.Y.Oa.&W.—Con.58,g., 19,39.  J&D 
Refunding,  l8t,  g.,  48, 1992  M&3 
N.  Y.  «  N.  Eng.— Ist,  78, 1905. J&J 

1st  M.,  68,  1905 J&J 

2d  m.,68, 1902 F&A 

N.  Y.  Pa.  A  O.— Prior  lien,  6s,  1895 
do  Ist  78, 1905... 

2d  mort.  Inc.,  5s,  1910 

3d  mort.  inc.,  5s,  1915 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— lat,  1923  ..JAJ 

Income  69,  1933 A&O 

N.  Y.,  Prov.  &  Boatou78, 1899. JAJ 
N.Y.S.AW.-lst  refnd.,58,1937.J&J 

2d  mort.,  4148, 1937 FAA 

Gen.  m.  53,  g,  1940 F&V 

Term.  1st,  g.,  58,  1943 M&S 

Mldl'd  of  N.  J.— lst,H9,1910.A*;.) 
Norf  .ASoutli.— Ist  g.,  58,1941.MAN 
Newo'g  Dutch.A  Conn.— Incs.1977 
Nop.  &  West- Gen.,  6S,  1931. M&N 

New  River  lat  68, 1932 A&O 

Impr.  &Exten.,68. 1934. ...F&A 

Adjuitment  78,  1924 y.- .M. 

Equipment,  58,  1908 JfeD 

Clinch  V.  D.,  1st  58,  1957. ...M&S 
Md.  &  W.  Dlv.  1st  58,  1941. .J&J 

Debenture  6.i,  1905 ...vIaS 

Roan.  &  rto.lBt  g.gu.5s,1922.  M&S 
Cdl.Oonu.&Terui.  l8t53.g.'22.J&  I 

80.  Side,  Va.,  ext.  5-6a 19j0 

do       2dM.,ext.  ft-Os  ...1900 

do       3dM..68, '96-1900.J&J 

Va.AT6nn.,4thM.,8a,  1900.J&J 

do         extended  59,1900.J&J 

100-year  mort.  5a,  1990 J&J 

do  Noa.  above  10,000 

North.  Pao.  Coast  lat6s MiN 

North  Penn.—lst,78, 1896. ...M&N 

Gen.  mort.,  78, 1903 J&J 

Debenture  6a,  1905 .M&S 

Northea3t.,8.C.— lstM.,89,'9a,M&S 

2d  mort..  8s,  1899 .M&S 

Consol.  gold.  63,  1933 J&J 

Northern,Cal.— Ist,  6s,  1907. .J&J 

Consol.  5s,  1938 AAO 

Northern  Cent.— 4is3,  1925.. A&O 

2d  mort.,  68, 1900 A&O 

Con. mort., 6s,  g., coup.,  1900.J&J 
Mort.  bds.,  5s,  1926,  serlesA  J&J 

do  series  B 

Cons.  M.  63.,  1904 J&J 

Con.  mort,  atg.  68,  g.,1904...J<KJ 
Union  RK.— lat,  6B,eud.Caut.,'95 
Nor.  Pacific -Gen..  69, 1921..  ..J&J 
Gen.  laua  gr.,2d,  6i,  1933. ..A&O 
Gen.  laml  gr.,  3d,  63,  1937.. .J&O 

Con.  L.  G.,  g.  59,  lOriJ J&D 

Dividend  scrip  ext.  68,  l907.JAr 
Col.  Istg.  notej6s,  18!)8...M&.y 
Pen  D'Oreille  Div.,  68, 1919..M«S 

Mo.  Dlv.  68,  1919 M&N 

James  Riv.Val.— lat,g.,6a,'36J&J 

Spokane  &  Pal., lat  6a,  1936.M&N 

Helena&  Red  Mt.lst,6i,  1937M&S 

Dul.  &  Man.,  1st,  6a,  1936. . .  J&J 

Dak.  Ext.,  Ist, s.f.  63, 1937. J&O 

No.Pac.&Mon.,lat,69, 1938.  M&S 

Coeur  d'Al.,l8t,g.,  63, 1916.M&3 

do  Gen.  Istg.,  63,  1938.. .A&O 

Cent.Wash'n,  1st  g.6a.l935.M&3 

Ch.  &  No.  Pao.  con.  5g.l940.  A&O 

North.P.  Ter.  Co.— Isc,  68.  '33.J&J 

N.  W.  Gr.  Trunk  1st,  63, 1910.  .J&J 

N.  W.  Nor.  Car.  IsC  6s,  193S..A&0 

Norw'h&Wor.— lstM.,63.'97..M&i 

Ogd.&  L.Cham.-Cans.6s,1920.  A&O 

Inoi>iue,69,  1920 

Ohio  E.  &  W.— 1st  pId.58,1938..Q-J 

Ind.  81.  &  W.— lat,  pt., 78. 1900.. 

O.  <s  Mlas.- Cons.,  s.f.,  78,1898.JAJ 

Cons,  mon.,  78,  1898 J&J 

2d  oonaol.  mort.,  7a,  1911... A&O 
Ist.Springf.Div.,  7s,  1905. .MA.'^ 

1st  gen  ,  OS,  1932... J&D 

0:110  River  RR.— lat.  58,  1936.J&D 

Gen.  gold,  58,  1937.. A&O 

OhioSoucliern- latOs,  19^1... .r&D 

Geru  ti.  48, 1921... ., M&S 

Oaio  Valley— Gee.  SI.,lig.,19J8.J.ftJ 
Old  Colony— 6s,  1897 F«A 


102 
102 
101 
100  ifl 
12 


Ask. 


102>s 


100  >i 


120 
133 
115 

i08% 
114 
109 
110 

100 

1321s 


105  ^ 
1281s 

74i» 

"67  is 

e 

931* 


5...., 
105 
103l« 
115H 
IO7I4 
851s 
111 
lOS 
ICOis 
el03 
e  18 
2 
e      H 
95 


135 


95 
29H 


10658 


9lis 
106 
117 


99 

f   771s 
e  68 


lOJis 
85% 

IIII4 

IO3I4 

101 

107 

19 

3 

!>• 
97  . 

102% 


106^8 
89 
93 


1021a 


113 
110 


101 


72 

to 


77 


100 

iOO 

103 

1161* 

103 

;  66 


106 
126 

i'lO" 
109 
1041s 


89 -s 
104 
lllil 


lli-hs 


.109 

■l02is 

111 

771s 

55  H 

27 

39 

ioi'is 
100% 


69 
69 
26 


68 


106  It 


113 

113% 

114 

I13i> 

120 

111 

ITS* 
78 
57 
27'8 
31 


68 


45 


97 
101 

,   4«H(     50 
tlOSis'lOS 
5 1021*  102  Is 
20 


113 

iim 

Ill's 
117 
107 
951s 


911s 


Aloe's 


10d>l 


101 

84 


43 


107 


PiifienomiiMl,      §  Faro  user  kUo  pari  •MrotAlntwoat.     (ImLonclo&i    (.lOtapmoO.  TUAmitaidftOU  .^ttaFNaclirt,  (:kiauki/.  jd 
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QKNEKAJi    QU0TAT10X3    OF    STOCKS    AND    B0-VD3— Contikukd. 

y«r  Kiplaii«Uoa«  dee  Notes  at  Hea4    of  Plrnt  Paxe  of  (tnotatlona. 


Baumoao  Bohds. 


Bid. 


OM  Ookni7-4>*a,  1904 AAOWa 

4>w.  18»7 _ JADJiOZ 

«%^1»38 J4J  |104»« 

B.  0.  r.  A  N.  B.,  5i,  1910  ..J&J  {l  li>« 
v.  Bedford  BR.,  7a,  1894  ..JAJ  $100 

■      -        -     -■■      «5>« 

81 

i04>a 

62 


kABt.L.-l8t,4a.l937..JAJ 

OraK.*CkL-lM&*.  1937 J*J 

On*.  B^ABar.-lKiM,  19O0.JAJ 

OoiLjr.Sa,  19S3 JAU 

OoUawnl  tnut  t  s.  1919....  HAS 
Olw.*Bom»-lstM..7«.  1915.MAIi 

3d.s.  A«.cakr..  191& FAA 

-    rl'gM.,7».  ft- -97.^*0 


130 

107 

«ll3 


•aMdrbOOdi;  6s.  19lu....M«N  e  ^2 
mJaL-a«a.U,9:e,19lO.J*.>\  130 


6«B.  tt.  et,  £  c.  1^10 JAJ  <12H 


Ooaa.  U..  )M.ci>..'05J.  15  AI>.  15 

Oona.  M.  Cs,  £  do  do 

Oonaol.  5a,cp..IU19 MAS 

Oona.  4.  (..  1943 MAS 

OoUatM^  tnut,  4>«a.  1913. .J«l< 

■qvlB.  Tr.  4a.  *rriM  A Q— F 

B.  B.par.BOMr  lat  4r.l923.M  Ail 

Fwa.  Co..  6s.  eonp.,  1UU7..Q.— J 

PaBB.Co.lstIL,4>sa.l921..JAJ 

raas.A  H.Y.Cao.-  l«t.  7i.  '96 .  J  AI 

lataOTt..7s.l90« JAD 

*BB.aaMOl.  4a.l039 AAO 

r«B>.  *  M.  W.-fts.  1930 JAJ 

rMw  Pae.  A  KT.-lst.  Us,  1920.  JAJ 

adBorta«a.5s.l92e MAS 

BTaasTflla  I>tT..l«t  6s.l020.K>At^ 


120 
ell9 


k  Pakln  Or .  -lst,6s.li>21.0— I 

Ma«t.«>M.  1031 MAX 

rwthlia    lit  ir  n   1918  ()-J 

tdMrtM  6a.l»i8 q.-J 

rMstabars -CUsa  A,  Sa.  1936.JAJ 

Class  B,aa,  1926 AAC 

PkUa.A  B.-<2aajnuu..6s,K.,'20JAJ 

OOMfBl  Ss,  IMO AAC 

eaMna4s,ia20 aac 

Boab.  *b1»-l*t.  7s,  1897- AAO 

r*a.  A  B«ad.-Me*.g..  1933.1AO 

lat,6a.l910 JAJ 

"(..7S.1911,  r««.A  e[i.  JAi. 

B0tt..6s.i911 JAl 

■■■tBact..6s.  '97.AAb 

Obml  Sa,  IM  ■arlas.l9^;«. . .  ■  M  A» 

Utfi«t.lBa..6a.('  i 

MpnClBa..  8a,foia,  lus^— !: 
a«|TCf.lne..  Sa,(aM.  lMa....F 
M  prat,  lac,  5a.  eoanftlMe. . . » 
Sm.  Oc  nM.  raar..  1941.(^-1 

r4lLaMZ*II.L— 4s.  li»4.: 

lacMMW,  Claas  A 1)*6-J 

laeoaie*,  Oass  B 1963 

nU.W.  A  balL— Ileb.4t.  181f  AAi. 


eU8 


lO.'i't 
1I2H 
104% 
124 

i'oo* 

8» 
M 

a 
lou 

61 
UO 
«  88 
107 
110 
129 
114 
101 
100l| 
11« 
126 
12« 

:"<»"■ 

90 


107 
1021s 
1(6 
115 
100  >i 


104\ 


Railroad  Bokdi 


108 
96 

1321s 
130 


J21 


110 


113 


94 


37 


64 
9a' 


76»t 


ia>i 

18 
103H 


_  1<2 

6s.  1900 : AAC;il07 


113 


Bid. 


49 


)  1031s 


15 
I0i% 


1C6H 


102 


137 
120 


100 


87 
115 


lO.^ 
102 


Ask. 


7t.«i 
81  I 
81% 


6a.  1910 JA1>  {lU« 

Traat  •erta.4s.  1921 JAJ    lu3if 

riad.  AComb.— Ui..'>«.  IBU.FAA      98 

rtnaC;Ke>Ka.6a,i«(..  1932.  JaD    

nt.CC.A6(.l-Son.4>Mt.>t>4uAAO    I02<«  . 
Oooa.4its,ssrtesB,  1943. ..AAC)    102s 

Co*.  4>ts.  aai la>.  C.  lui2..  MA.Nj  

riHabAABta-— lsl.7*.  IvOO.fAAl  llftH 

nUBk.«UtTal.-lsl.<s.lV'J3.AAu'  

rttmbJBom'lkrr^l»ui.7t,'WJJkJ ;  lit 
MM-M.  •s.c.,narJ*J '•  29 
W.*C-lat.7s.l913VBi    ia« 

U,  7s.  1013 Vai 

..7s,1013 AAO 

..iaM.lst6s,  1033 JAJ 

u*  Laka  B.-3d.a*.193a  AAO 

nHab.MaK.A  Y.-ls^e•,l033-IAJ 
wita,  19S4  JAJ 

MaK.  A B.  Vtf .'lsi'6iM.'.''91r  JAJ 
RMi.ftlA.Ar .- ls;wi-.cs.  >  8  IbJ  AJ 
ffllJIfciaA  U  K.1S4  ta.1940.  A  AU 
nnak  *  Wsau-lst.  4a.  1917.JAJ      S3<a 

MBfUtiCS  B.180M941 MAX 

rttM.  TTa  Ash.- lal,6s,it«7.MAJi 
AiUabala  A  I>lt<s.-lst  6a.  I906 


109 
1U6 


ICO 


117 
100 
134 
132 


111 

irj 

131 


188 

iii' 


lu 

OS 


so 
so>« 


rDrtI'ad*Oab'r-Ul6a4.,190OJAJ  « 
ratt  Voral  A  Aoc.— Istibs,  "M.  J  AJ ' 


laaMaaa 


100 

II4>« 
07    0.09 

106 

.■6s,18W« JAj; 

Aai)a.-4>»i.l9»7.JAI>U0S     1108 

V>l.Ist(ti.6*,ic.,1941.JAJ|     00     |OS>t 

rns.*AjU.C.-lsl«.«s,lt<iaJAJ    I  60 

SAIae.  OS.  1916 JAJ    , 

Woresa.-lst  Cs.1897.AAO  41t  S>t  107 

"   '  ■■     ~       •■  •     lOB»i  113 

141      

11'.%  118% 

74    I 

71       73 


iOmJ—  8s,  1898.. -JAJ 
'  t7aae31eoaJ<A> 
umm.jf.  1016JAJ 

.6s.  1937 AAO 

OlA.  C.  bs.  IVJr  .trust  cans. AAO 

Bqal».M.«.  r.  5<.  19V0 MAO 

Waab.  O.  A  W  1st  (a.4a.-34.rAA 
Sleh.  Arstenb.,«a.  10U....MAA 
Blah.  Tark  K.  A  Chea.,  la*  8s,  1804 

M»ar(.,«a.  lOOO MAD 

■iah.*W<at  Pt.Tiir.,  Us.  tr  JM.  FAA 
Oia.aBtlnis«,  1st.  5s.  ir.rro.MAH 
Ma  0mda  West..  1st  4s,193tf.  JAJ 
Ma  Of'iaJiiaa.lst  Kii.5s.19a9.JAli 
Wm  Ut.  Booth.— Isl,  5s,  1940.JAJ 
I  ir.AO.— Coa.,cx.A*,'83.AAO 
-UtM.,6s.  190a....MJt» 

,  js«l,3<15a,la9tl rtUt 

Jif»r.l<ri'd-lst.«nar.6s.I93V 

Sd  Salt.,  lae  ,  5s.  lv3S,  eoap.  OH 

Kah.a  AOni.  1st  5s.  1937. .Jaj 

M^UAU.  AT.a.  l*t'M.,7«,  •OA.Var 

M  fiaat..  pret..  7».  1894 Var 

MtaaoBe'7ii.  li!«94 MA> 

•a»a*.A  8.  UL ,  1  n  J8.r.8a.'96.A  AO 
BaUov.A  Car.,  lal  6s.  193a..JAD 
Oh  81  L.A  I>ad.,lst.s..  5s.  1917.. 
n.L  Ooath.,  lat.4s,  1W31..MA8 
«•  td,Uaaae«a.  1931  ..MAS 
Om«.A«-.w 


8t.  L.  A  Ch.  latoons.  68, 1927..J&J 
St.l..A8.F.— zdea,  ol.A,1906.M*N    112 

8d  H.,  68,  oUsa  B,  19U6 MAN    112 

2d  M.,  68.  olasa  C,  1906. ...MAN    112 
lat  m.  Mo.  A  W.  68. 1919  ...FAA  ellO 

Eqalpment  7b.  1895 JAD 

General  mort..  68, 1931 JAJ      94% 

Oeiieralmort..58, 1931 JAJ      83 

1st  trnat,  g.,  6«,  1987 AAO 

Con.  Ku.  48,  g.,  19tiO AAO 

Kan.  C.&8w.,lBt,6e.ir., 1916.  JAJ 
FtJi.A  V.B.Bd.,l8t.68, 1910.  AAO 
8t.UK.A8o.W.  -lat  68. 1916M&8 
Kansas  Mid.— lat,  4b,  1937. JAD 
8t.  Lonla  Balem  A  Ark»ijgas-&8 
8t.  L.  W.  4  W.,  68, 1919  ....MA8 
St.  L.  8o.  W.  lBt,K..  4b,  1989. ..ham 

2d,K.,  lno.4B,  1989  JAJ 

it.  L.  V.  A  T.  H.-lBt  M.,  78,  '97.JAJ 

2d  mort.,  7a,  1898 MAN 

Xd.7s,  Kuar.,  1898 MAN 

81  P.  A  Doiuth— let,  5b,1931.FAA 

Sdmort..  5a,  1917 AAO    104 

8t.F.Mliui.A  Man.— lat  78,1909  JAJ    1C91j: 

8d  6s,  1909 AAO 

Dak.  Ezt..  6s.  1910 MAN    118 

lat  eonsol.  6s,  1933 JAJ    lil 

latooQaol.,rednee(l  to4%B  ..JAJ    101% 
MontanaKxi.,  let.46.  1937.JAD      85 
Pac.Ext.,l8t4s,  £,  1940... .JAJ 
MIon'a  U'n,  lat,  Ob,  1922  ....JAJ    117 
I    Montana  Cent.— iBt,  6a.  1937JAJ    113% 

lat,  guar.,  K  .  5e,  1937 JAJ 

E>w<t'u,.M'tin..lai,K.,58,190M.AAO    100% 
I    Williii  AS'x  F.lat,.^B,»:.,1933.JAD  elU4 
(8t.P.ASo.PiM>.-Oeu.t)«. 1923. FAA 
|4.An.A  A.P..lst.g  ,gu.,48,1043.JAJ 
iBaaF.A  N.P.-lst,5a.g., 1919.. .JAJ 
I Sandnsty Mansf. A  N.— lat,  7a,1909 
SaT.Am.  AMoD.oon.,6,g.,191'.i..T ' 
SaT.  Fl.  A  W.— 1st,  OS,  1934...' 
At.  A  Qalf,  con.  78, 1897  . . .   i 
So.  Qa.  A  Fla.— 1st,  7a,1899..M  j:.> 

2d.  7e.  1899 MAM 

8cloi.V.A.'<.K.-lat.g.,4B,198i«.MAN 
toaMard  AKoan.--6s,  1916..FAAI    .... 

6s.  ooup..  1936 ..  JAJi  100 

aaat.UH.A  E.— lat,gold.6e,'31.FAA    

Trust  rerelpta I     40 

dbam.Siiu.A  Lew.— l■t..^8,'12MAN'  

8h»in.V.APoIt».-7».coii.  1'.li>I.TA-J    117 

Bodaa.BayA  H.lat5s,i;..l  

8a.  Can.  (M.Y.I-Cimsoi. 

Be.  Oar.— lat,  6s,  1930, 1 1  lOO 

9d  aort., 6a,  1931 j.ij    

Iaeoaaw.1931 

■o.  PM.,ArU.— lst,6s,1909-10.JAJ      91 
•o  Fa«.Cal^ltt.6s,g.,1905-12  AAU    107  % 

lit  aOB.  8.  6s,  1938 AAO    

lat  eons,  g.,  5a.  guar.,  1937. MAX      |»u 
AuaLAMorw.- liit,5«.K.l»41JAJ       82 
Bo.  Pac.  Branch— 6a.  1937. ...AAU      On% 
So.  Pae..  N.  M.— 1st.  6s.  1911  .JAJ      97 
Bpok.FallsAN.— lBt6a,K.,1939JAJ 
rttat«  I..A8U1.— lattSs,  1H99...JAJ 
Stat.  Isl.K.Tr.— lc<t6a.g..l!U3.AAU 
8d  morL  KOt.  5s,  g.,  1926. .  .JAJ 
•aab.BM.AW-B.— ls'.5s,19it8MAM 

8d  mort.,  6s.  1938,  reg MAM 

Sonb.  A  liBVistoirB, )  i.  18))6..JaJ 
Busp.  B.  A  Kna  June/  -lat  7a,  19U0    1 07  H 
8yr.Btos.AB.Y.— «oiis<>1.7r,'06aao    129 
1>r.RB.A.8t.L.lit,B.4%,19.iU.A«U 
rer.UAf.— ls»,5s,gu.,g.ltf42.MA^      91 
TtaTeH.Al<o<pt.— lat,gu.,6sjAJ    107 

1st  aad  2d,  6s,  1913 JAJ    lOO 

Tax.  OlBt.-asi,sa.td.,7a,1909MAM 

Utaoft.,7s,1911 MA> 

raxas  A  Hew  Orleans— lBt,7s.FAA 
Sablna  IMv.,  1st,  6b,  1913. ..MAI)    104% 

Cuns.  g.  Ba,  1 943 FAA      91 

r«x.A  i'.-K^at.U.lslba.lUOS.MdUt    104 

let  gold,  6a,  2000 jAD      HI 

2d  gold  Inc.,  5s,  zOou Mob      2z% 

Third  Avenue  lat  5a,  1937.  ...JAJ 
IBL  A.  A.At*d.-lat,6»,1917.MAt      60 
lOL  A.  A.AOr.T.— lat,6a,l92UAJ 
Tol.  A.  A.  ALakeMlota.-lat6s  ...      48 
ToL  A.  A.AM.P.— lst,6s,19ie.MAe      60 
rM.A.Ar.AMJf.— lat.6«,1924.MAM      00 

1st  oooaol.  5s,  g.  1940 JAJ 

ToLAOhloOanu— let,  5e.  gu.193.-    107% 

]Bt,5s,K.,  West  DIr.,  1935. AAO    102 
T^L  A  O.  0.  Ext. -lat,  58,  g.,  1938. 
Do    do     guar 


113 
113 
120 

"95% 


67 


56% 

16% 

108  " 
108% 


118 


102 


Railboad  and  Mibcel.  Bonds. 


U.  P.— lin.  A  C,  l8t,g.,58'lR.AAO 

Ore.iliort-L.  .fe  U.  V.  Cja.    ... 

Collat  Trust  58,  1919  ....MAS 

Oregon  ShortL.,  68. 1922  ..  FAA 

Utah  South.-  Gen.,7e,1909.  JAJ 

do  Ext,lst,7e,]S09J&J 

Utah  A  Nor.— let  M.78,1908.J&J 

Gold  58,  1926 JAJ 

U.P.Den.&Gnlloon.,5.g  ,1939.  J  AD 
U.  ABl.  K.— Con.  48,  «,  1922.. J &.I 
UtlcaClln.&BinK.]8t5.19:<9-..J4j 
VaUey  of  Ohio— Con.  68, 1921  MAS 
Ver.  A  Mass.— Guar.  58, 1903  MAN 
Va.  Mldl'd.— lstBer.,68, 1906. M&.S 

2dBerleB,  68. 1911 ...M&8 

Sdeerlea,  68,1916 M(V•^ 

4th  eerlee,  3-4-5s,  1921 MAP 

5th  aeries,  5b,  1926 M&.« 

General  58, 1936 MAN 

do       guarani  eed,  8tami>ed 

Wabaeh-lBt  gold  58, 1939.  ..MAN 

2d  gold  58, 1939 FAA 

Deb.  mort.,8e'les  B.  1939. ..J*J 

Det.  AChic.  Ext..lst,g..l941.JAJ 

8t.L.K.C.AN.  (r.e8t.AK.),7s.MAB 

do    8t.  Cba'B  Bridge  6s,  1908 

do    No.  Mo.,  lat,  1895...JA.1 

W.  Jenej  A  At.  1  st  M.,68l910MAt< 

West  Jersey -let,  6a,  1896 JAJ 

l8tM.,78, 1899 AAO 

West  Shore— Guar.  48,  2361... JAJ 
WeatVa.C.APltts.— lBt,68,191lJAJ 
WeBtVa.AHlttB.— l8t58,1990.A&O 


Bid. 

Ask. 

35 
49 
40 

78 

41 

"is'-^e 
83 



ioi% 

110 

'39 

105 

5 '06% 
114% 
114% 

ine 

75 

98 

87 

87 
103% 

74 

21 
100 
105 
106 
106 
10% 
105 
113 
105 
1(>5 
el  10 


20 

"3% 

2 
93% 


1U3 


101 
103 


100 
•0 

55 
2» 

67 
87% 

i'ii 
Uio% 
tiuo 

64 


103% 
103% 
100% 


102% 

84 

to 


»6 
88 
68 
89 


111 

100% 
64% 
15      , 
47% 


Marietta  Mm.,  let.  6e,  g.,  1915.. 
ItoLPeorlaAW.— lat,4a,19l7....JAJ 
Tol.  BI.L.AK.C.,Ut,6a.l916...JAD 

Ulster  A  DeL  oou.,  5, 1H28 JAD 

Dalted  Co'sMJ— Gen.6e,1901.M.«H 
do         gen.  g.  4",  1944.. MAS 

do         gnu.  M,  1923 FAA 

do         gen.  4a,  1929 MAS 

sterling  6s,  1901 MA8 

Onion  PacUc— 1st.  68,  g,  '96.  .JAJ 

1st,  6s,  1897 JAJ 

1st,  6s,  1698 JAJ 

1st,  6s,  1899 JAJ 

Om.  Bridge,  sterl.  8a,  g.,  '96.AAO 
OoUataraUrust,  6s,  1908  ....JAJ 
Collateral  trust,  5s  ,1907...  JAD 
Collateral  tnut  4%a,1918..MAN 
Gold  6s  col.  t'et  noten,  1894.FAA 

Ext.  s.  t.,  g.,8B.  18J9 HA8 

Eqalpment  Xnut  5a AAO 

Kans.Pao.,  1st,  6s,  189S....F^tA 

do    1st  M.,  6s,  1896 JAD 

do     Den.  Ext..  6e,ll990.MAM 

do    lBtcons.M.,6a,lt)19MdcM 

Oaa.Br.U.P— A.AP.f.68,'95MAN 

Fund,  oonpon  7a,  1895  ...MAN 

AtOh.Ool.AP.,l8t.68,1905Q.— F 

At-LfV  *  w  1  ••  «•  1  nni  o  — P 


80 


59 
100 
114% 
106% 
101 
106 
112% 
104 
104% 
106% 
1U6% 
ell3 

80 

60 


I   87% 
102 
101 


75 
102 


93 


100 

106 


65 
106% 
115% 
115% 

85*" 

98% 


90 
104 

75% 

25 
101 
105% 


105% 
106% 
112 
101 
22 


98% 


73% 
9 
101 

113 


82 
2.3% 
118 

"»[' 
5i 


80 
90 


83 
49 
88% 
104 
99% 


4% 

11U% 

103% 

102% 

81% 


102% 
102 
83% 


88% 


6 

117 
104 


81% 

'lod" 


106% 


87 


.West.N.Y.APenn— lBt..58,1937J&J  100% 

108          2d  m.,  38  g.— 5e  sc.  1927. ...AAO  21 

Warren  A  Prank.,  l8t,78,'9«i  FAA  104% 

56       Weafu  No.  Car-Con.  6s,  1914.J&.!  103%  105 

*.Penn.— PIttB.Br.,  lat  6e,'96.JAJ  104%  .. 

6old4s,  1928 J&L>    

-....    WheellngAL.  Erie— let, 58,.. .1926    

1.95%      Wheel.Dlv.,l8t,58,192».....IAJ    

Extens.  andluip.  58, 1930..F,tcA    

Coneol.  48,  19J2 J*J     

Wllm.  Col.  A  Aug.,  6b,  1910  ..JAD  1'3 

73       WUm.AWeldon— 78,g.,lM9li..JaJ  108>. 

58,1935 JAJ  111% 

102       WlnonaA8.W.— lBt,63.g.,lr'2H.AAO    

Wlecon.  Cent.Co.— lst,58l937.JAJ    

47          Incomes,  non-cuni.,  5b,  1937 8 

*orc.  Nanh.  A  K.— 58.  :8;^5...V»r.  5100 

ni!«<^i<:i>L..vKKOi;N  iionum. 

Amer.Beirreleph'e-78. 1898. FAA  ^112% 
Am.  Cot.  Oil— M.  g.  88.  1990. .Q-F|    114 
Ameriian  Deb.Co.,  oi  1.  tr.  5b,  1903      9j% 
.4mer.  Stfamslilp— Ub,  1896. ..AAOI  103% 

U.  As.CarCo.- let.  g.  68, 1912  jAj  i 

BostonAMou.— "8,  190-.;-'j7..M«.>i  <)101% 
Boat.  Ud.  Gas- 5b,  1U39,  r.recJAJ 
95  Obea.  ADel.Can.— l8t5»,Uil<i.JAJ 
Ohio.  Gaa  L.  A  C— g.  5»,  1937. .JAJ 
Chlo.  June.  col.  g.  58, 191.^.... JAl 
Colorado  Coal  A  1— 68, 1900. .  .FA  A 
Col.  C.  A  I.Devel.gu.58,g.,1909.JAJ 
Col.AIIocK.U'lAlu— g.o»,li)17.JAJ 
Comxt'lc  Tuu.— 1st  in.  4n,1919.MAN 
Con.Hol.  Gae,  Bait.— 6h,  1910.  .JAJ 

C0U80I.  58, 1939 JAJ 

Oonsolld.  Coal— Couv.  68,1897.JAJ 
Couruiu.Gai'.Cblc.— iBt,  g.  6s.l:  3« 
Uenv.Clly  Water  Co.  5x,k.'10.MAN 
Denver  Con.  Gas  iBtOe,  g — 19115  ^5 
Detr.Gas.— oon,l8t  .g.58. 19 18.  F.t  A 
E»8tKlverG»8— lot,g.58,1942.JAJ 
102       EdlaiiuElec.ia.C...- I8l,,%s...l9i0    lOti^s 
Eq.O'rAF..CUic— l8tK.ti8,l905.J&J      94% 
General  Eice.  deb.  58,  1922. ..JAU      1:6% 
Or'd  KIV.CI.AC- lBtg.«.-.'19  AAO 
Ueelier-Ji'uet-Jewell  MtU'g  Ist.  6b,  5 
HendeiBou  BrlUge— 6b,  lu31..MA»    lOa 
Uoboken  L.  A  Imp.  5h,  1910..MAM 
!  111.  Steei  Co.-Dtl).  5s.  1910.    JAJ      87 
luolau^liolln  Gus  iBt  B8.IJ20.MAW    lUO 
Iron  StoimbOiit  Co.— Ub.  1901.JAJ      65 
LaolfdeGas.Sl.L.— 58.  IW19..Q— t      80% 
LiehlgUC.ANttV.— ai.4%B,l914.y-J    lo9% 

EK.  68, 1897 y— F    lOOli 

Convert.  t,8,1894 MAS    10i% 

Mort.  6a,  1»97 15  JAIJ    HO 

Oonsol.  mort.  7b,  1911 J.AD    130 

Qen.  mort.  4%8.  1924 Q— F    104 

Mioh.  Pen.Car— lst68,g.,1942..MAS 
Mut.Un.Tel.-«kg.fd.08, 191  I.MAN  19 
Nat.8l'rohMf.Co.-l8t,K.o»,'20  MAN  93 
New Eng. Telephone, Us,  1908. AAO  5106 
New  Orleans  Pao.— laud  grauts...  26 
Northw'n  Telegraph— 7s,  1904  JAJ  107% 
80     lOregon  Imp.Co.— l8t68,1910.JAU 

to     I    Coueol.  58,  1939 AAO      SS^s 

101%  iPenn.  Canal— 68,  1910 JAj      61 

115    ilPenn.Bteel— I8l5s,  1917 MAN 

l07%IPeople'aG.AC.Ch.-l8l,6,g.'04.MAN      99% 

|i    2<f         do       1904 JAD      99% 

107     I     1st  con.  68,  g.,  194) aAO      91% 

'Peona  Water  uu.  68,  g.,  1919. MAN 
Pleas.  Val.  Coal  lsc6Bg.l94'J.MAN 

Proitor  A  Gamble  let  68.  1940 

8t.L.B'(lgeATun.— 18178.1928.  AAO 
8p.  V  al.  Wr.  W'Ks.— l8t,  6«,  I JOo.M&S 

118      leuuday  Creek  Oual— Ist,  g.,  68 

Tenn.C.I.AK.— T.dv.l»l6s,'17A«0 
Blr.  dlv.  1st  con.  68.  1917.. ..JAJ 
4o'  U.b.CofdagelBtol  Uj,1924..J>xJ 
8X  U.S.L'thCo.  8.r.dBb.68g.l9ia.MAN 
b6       Wn  Un.— Deb.  78, 1875-l90J.M.iiN 

Deben.  78, 1884-1900 MAN 

C'uUat.  trUBioiir.  5s,  1938 JAJ 

ibn       Wh.L.E.  A  P.Coal  Ist  g.5«,  19 1 9.J  jiJ 
107         MrOC'i4.<»— KA11j*4UAD.  i'ar, 
77       Ala.  Gt.  South.- A.,68,  vre/.,.*10e     7  8 

....      B.oommon iSlOe     1%      2% 

104  Ala.  N.  O.  APao.,  Ac.,A,  pier.*10«  %  % 
41  do  do  b.  ae(..£10e  %  *4 
■lO      AlHbimit  A  Vlcksbiirg..  I.... 


106 


101 
76 
86% 


115 
94 
106% 


100 

55% 

62 
102% 


100 

92 


9H% 
112 
<!l3j 

i'lto 

82 

85 

84 
lOo 
111 


115 
134 


82> 

86% 
10d% 
115 


109 
70 


\  rnrinntir tUn  rrri  nttT— r* '-""^    ilnLoaloD.   lUoapoaofl,  « Ptloe per tkaro.   t  U  Amsterdam 
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GBNERA-L    QUOTATIONS    OF    STOCKS    ANTD    BONDS— Continubd. 
For  BxpI«nattoaa  See  Notes  at  Hea4  or  First  Pace  of  (laotatlona. 


Bahsoad  8T00U. 


^ 


Alb.  A  Sas.,frn.,7..1O0 
Atob.  Top.  &  8.  Fe.lOO 
AU.<kOhar.AlrL..100 
AtlADta  A  W.P....100 
AtOADUoA  Pao....lOO 
AiiK.A8aT.,l«aRe<l,100 
Baltimore  A  Ohio. .  1 00 
do    lBtpref.,6..100 

do    2d,  pref 100 

B.  4  0.  8.W.  Kr...l00 

do  pref 

Beeoh  Creek,  Kuar.  BO 
BeUeT•e^k8.In.,pf.l00 
Boston  A  Albauv..l00 
Boston  *  Lowell. .100 
Boston  A  Maine.. .100 
Bos.  A  Maine  pret.lOO 
Bo«.AK.Y.A.-L,pf.lOO 

Boston  A  Prov 100 

Bos.  R.  Beaob  A  L.  100 
Brooklyn  Elev't'd.  100 
Bklyn.  Traot'on...l00 

do  Pref..  100 
BoSBooh-A  P 100 

do  Pref..  100 

B.  O.  R.  ANorth..l00 
Ounden  AAtlanttc.50 
do  do  Pf.60 

Canada  BoQthem.lOO 
Oaaadlan  Paclflo.-lOO 

Oatawlssa oO 

do         let  pt..f'0 

do         2d  pref.. 50 

Oedar  F.  A  Minn. . .  100 

Oant.  of  Georgia. . .  100 

OentralHass 100 

do  pref.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Pref... 50 

Qentral  Paolflc....lOO 
Qhar.  Col.  A  Aug..  100 

Obes.AUhio 

Uhloago  A  Alton. .100 

do  pref.  100 

Ohio.  Bar.  A  Qiiln.lOO 
Ohio.  A  East.  lU ...  100 

do  pref.  100 

Ohio.  G.W.,  4  p,  0.  Deb 

B  per  cent  pief.  A... 

OUfc.  Mil.  A  t)t.  P. 100 

do  pref..  100 
Ohio.  A  Northw'u.lOO 

do  pref.,  7.100 
able.  A  Nor.  Pao  .100 
Ohio.  R.  1.  A  Pao..  100 
O.Bt.P.M.AO.,oomlOO 

do  pref.  100 

Ohio.  A  West  Mloh.  100 
Oln.  Ham.  A  Day.  100 
Olno.N.O.AT.Pac.lOO 
Oln.  Band.  A  G.pf .  SO 
Olevel.  Ak.  A  Col. 100 
Oleve.  Cant.  A  So. .  100 

do  pref.  100 

Olev.  C.  O.  A  8t.  L.lOO 

do  pref.loo 

01.APltt.,Knar.,7.  50 
Ool.  A  Green, ,piei.lOO 
Ool.  H.Val.ATol.lOO 

Pref 

OoLA  Xen.,gn.,  8^5.50 
Oon.  A  Montreal  - 
Cl.KB.C.&M.jf.lOO 
Claas  IV.  (Con  !.)100 
Oon.APort8.,KU.  7  100 
Conn.  A  PasHimi  ;>.}00 
Connecticut  Kiv  jrlOO 
Cone,  of  Vt.,  pr(  t  100 
Day.  A  Mien.,  gi ..  60 

do  pf.,gu.,8.50 
Del.  A  Bound  Bi  'klOO 
Delaware  A  Hue.  100 
Del.  Lack.  A  We  it.  50 
Deny.  AKlo  Gr.,..100 

do  pre  MOO 

OesM.  AFt.  D'gi.lOO 

do  prei  .100 

Det.  HUls.  A  B.  W  100 
Oet.  Lan.  A  North  100 

do  pref  100 

Dnlath  8.  8  A  Atl  100 

do  pref.  100 

B.  Tenn.  Va.  AG<i.lOO 

do    Istprdf.lOO 

do  2dp'ef..l00 
Bast  Fennaylranla.&O 
■astern  in  t4.  H...100 
Xleot. Tr  o,  Phil... 50 
Kdu  recelplB, $iOp'd 
ElmlraA  A'iiu)p't..dO 

do      Pref 50 

BranevUle  A  T.  H..50 
Fltcuborg 100 

do  I>ref....l00 
nint  A  Pere  Marq.  1 00 
do  pref..  100 
na.Oen.AP.  -V.T.Oer. 
do  Isl  pref. oum.  100 
do2dpLniiu-outu.luo 
Ga.  Pao.  tr.  rec.iou 
ea.  RR.  A  H'ku  Co.lOO 
er.  Rapids  A  liid  .100 
et.  North.  K>.  pref.. 
er.B.  W.A8UP...100 
HartPdACt.  WesUlOO 
Hoos.  A  Tex.Ceul.  lUO 
Hontiug,  A  br.'lop.SO 

do  Pref.50 

Ullnola  Ueninu...lo<j 

do  leased  l.,4p.o.  100 

lows  Centrul loo 


Bid. 

170 
8 

81 

75 
100 

8.3  >« 

73 
12X 
117 


10>< 


131 

zZOSW 
189 
116 
149 
100 
250 

84 

12J« 

15 

68>« 


48 


30 
50 
03% 


t  51 
t  49>s 
2 

12 

11 

46  >^ 
1061s 


13!^ 
10 
17>« 
139 


78'* 


eiig 

119H 
lu6i>( 
1411a 


361s 
113 

81a 
160 

30 

55 

2.iiS8 


180 

8I9 
86 
80 
1-25 
85 
74 


120 


206 
190 
1461s 
150 


251 
86 
14 
17 
70 


62 


50i< 

64  H 

5 


C 

15 

12 

47 14 
1071a 

49 

60 

14% 

22 

18 
142 


78»8 


6114 
120 
107 


Railboad  Stocks. 


371s 

150 
5 

171a 

60 
178 

146% 

15S 

165 

I2514 

2'.^9ia 

29 

751a 
174 


1291a 
160  ■» 


7 
30 
91 
•20 

5 

4% 
13 

6 
11 

8 
S3ia 
771s 
68 
28 


51 
11 
70% 


t    10»8 


3818 
4 
143 


101 
4% 

19 


91 


»'« 


69 14 

3714 
116 

10 
1621a 

37 

67 

■bo" 

2 
38>4 


18 

(i6 

181 

147 

I58I4 

176 

1251a 

i30 

32 

701* 
175 


131 

IclH 


8 
45 
92 
■25 

7 

51a 
16 

7 
14 

9 
54 
78 


28I4 


70 
56 
13 
71 
15 
43 
10°e 


38  H 
51s 
145 
5 
103 
6^g 
30i« 


60 
6i 


10i« 

3rt 


Kan.  A  Mich.... 
K.  O.  Sub.  Belt...  100 
Can.a.Ft,a.AMem.l00 
Can.0.Ft.8.A  G.pf  .100 
Kan.O.MAin.A  Btr.loO 
Can.COrn  A  Sp'd.lOO 
■Ceokuk  ^  Dee  M..1U0 
do  pref..  100 
KAoknk  AWe«t'n..lOO 
Kings  Co.  Elevated 
dkkel:.rle  AW. ...100 
do  Pref.  100 
L.  8h.  AHiob.8o..lOO 

..eblgh  Valley 50 

Ltttle  Miami 50 

UWleBohu'k'l 50 

^iOng  Island .%0 

Long  TslandTrao. .  100 

x>a.  Erang.ASt.  L.lOO 

do  Pref.lOO 

CjOoist.  a  Nash?..  100 

L.  N.  A.  A  ChicSKO.  100 

do  pref.  100 

Louis.  St.  L.A  Xez.lOO 

Louisville  South'n.lOO 

Mahoning  Coal  RR.50 

do  Pref..  50 

Ualne  Central IOC 

tfan,  A  Law'oe 100 

Hanbattan,  oon...  100 

Massawlppi 100 

Uexloan  Central . .  lOu 
MexloanNat.,  T.R.100 
Iflohlgan  Cent.. ..100 
Mine  Hill  AS.  H.... 50, 
VIlnn.A  St.L,  t.  rec.lOO 
Pref.,  trust  reo  .  100 
MJn.8t.P.&8.S.M..100 
do  pref....  100 
Mo.  Kan.  A  T.... 

do         pref...  100 
VliBBour!  Paoiflo. . .  100 

Mobile  AOWo 100 

Morris  A  E'x,  gu.,7.50 
Nasb.Chat.ASt.L.lOO 
Nash.  A  Decatur. ..2d 
Naaliaa  A  Lowell.. 100 

Nrtugatuck .100 

N'squetiouing  Vall'ySO 

New  H'n  A  North.. 100 

New  London  Nor. .  100 

N.y.Cent.AH.Rlv.lOO 

N.  Y.Ch.  A8t.  L.new  1 00 

do  Ist  pref.  100 

do  2d  pref.  100 

N.  y.  A  Harlem  ....50 

N.  r.Lack.  A  West.. .  100 

N.y.L.ErieA  West.100 

do        Pref.lOO 

N  v.AN.E.  SSpd.lOO 

do   Pf.$Si4pd..l00 

N.X.N  H.<sHartf.lCO 

N.  y.  Ont.  A  West. .  100 

N.  Y.Pa.  AC 

lo         pref 

N.  Y.  Phil.  A  Norf.lOO 

N.y.Susq.A  West'nlOO 

do        Pref.lOO 

N.  News  AMlss.Val.Oo 

Norf.  A  Sou 100 

Norf.A  West,,  com. 100 

do  pref.loo 

No.  Pennsylvania.. 50 

North  em  Central. ..50 

Northeastern 50 

SorthemN.  H 100 

Sorth'n  Pao.,  com.  100 

do  Pref.lOO 

Norw. A  Worcester,  loo 

Ogd.  A  L.  Champ. 100 

Ouio  Soutaern 100 

Old  Colony 100 

Greg.  K'y  A  Nav..  100 
Or.  S.L.  A  Utah  N.lOO 
Pennsylvania  KR.  .50 
Penn.  A  Northwest. 50 
eeorla  Deo.  A  E v..  100 

Peo.  A  Eastern 100 

eetersburg 100 

Phlla.  AErle 50 

Phil.  Germ.  A  Nor. .50 

Ptilla.  A  Read 50 

Phlla.  A  Trenton..  100 
Phlla.  WUm.A  Balt.50 
Pltts.Cln.O.ASt.L.lOO 
do  pref.  10  1 

Pitts.  A  ConneU'e..50 
eitt8.Ft.W.A  C.,guar.7 

Pitts.  Junct 50 

Pitts.M.K.AYough  50 
Pitts.  Va.  A  Chiirles.50 
Pitts.  A  Western... 50 
do  Pret..50 

Pitts.  Youngs.  AAah. 50 
do       r>r8f....50 
Port.  Saoo  A  Ports.  100 
Port  Royal  A  Augusta 
Prov.  A  Worcester.  lOu 
Rons.  A  Saratoga. .  100 
Rich.  F.  A  P.,  com.  100 
Rluhoioud  A  P'b'g.lOO 
Rloh.AW.P.Ter.tr.reo. 
do      1st  lustal.  paiil 
do     4thinstiil.paid 
do     PreJ.tr.roO.  100 
Rio  Grande  West.. loo 
do         Pref..  100 
RomeW.AOgd.,gii.lOO 

Rutland 100 

Do     p:ef.,7...100 

St.  Jos.A  G'd  Isl'd.loo 

St.LoulsAlt.AT.H.lOO 

H..  p,.«f  100 


Bid. 


13 


Ask. 

~\ 

20 

9 

40 


16        16i« 
66        67 
1313s  13^ 
I  37»e|  3SI4 
167ial69 
9  661s 
87 
1514 


MuoBL.  Stocks. 


48 

7 
23 

ISe 

41s 
100 
105 
109 
233 
II6I4 
I15i« 

7 


95 
t  691* 


10 
32 
14 
23 

27'8 
I914 
155 
70 

210 

8215 

• 

f  92 
1I-5 

9779 

131a 

65 

28 


114 
I414 


S>a 
41 
179 
155s 


15>a 

41 


55 


»  86 
«  Qi 
«  45 
149 
4ie 
16% 
169 
3 
25 
1791a 
12 
6 
s  49i« 

4 
10^ 


Sl34>t 
171s 


11 

43 
<     5 
I5OI4 
s  31 

t-45-- 

5 

20 

i  45 

t  60 

1291a 


250 
178 
112 
101 


lO's 
16 


llOia 
2 

71 


31 
l.-iO 


90 
15°s 


469s 

8 
27 

5 

5 


110 

no 

230 

117 

117 

T* 

2 

97 

71 


10% 
35 

14<t 

28% 
iO 

I'^a 
75 

215' 
54" 


98 1« 
141a 
68 
291s 


115 
141a 


10 
44 

1S3 

15^8 

% 


16 
411a 


68 -a 
48 

1491a 
41s 
I714 
171 
6 
50 
180 
16 

71s 
49  M 


6 

4'a 
106 


17  Sg 


12 13 
451s 


33 
47" 


26 

I'io' 


253 
180 


106 


11 
I7ia 


Ills 

214 

71I4 


331a' 


St.  Louis  8i>utliera.  100 
8t.L.  A8o'west...l00 
do  Pref.lOO 

St.  L.  Van.  AT.  H.  100 
8c.  Paul  A  Duluth.  100 
do  Pref.lOO 

ScP.Miun.  A  Man. 100 
Sharon  of  Pa.,  guar.. 

Shore  Line 100 

S<mtta  Carolina 100 

South.  Oal.  pref. ...100 
Suuttaem  Pao.  Co..  100 
8'west.,Ga..g'd.  7.100 
ScateUne  ASU11....C0 
Summit  RraDoh.Pa.50 
Simb'rjr  A  Lewist'n..'>0 
Terrs  B.  A  Ind'nap.50 

Teaas  Central 

do  pref. 

lezas  A  Paciflo ...  100 
FoL  Ann  Arbor  A  N.U 
Tol.  A  Ohio  Cent' 1.1 00 
do  Pref...  100 
Tol.  Peer.  A  West.100 
Tol.8t.L.A  K.Clty..l00 
do  pref..  100 

Ulster  AOelaware.lOO 
U.M.J.KK<sC.  Co.lOO 

Cfmon  Paciflo 100 

Un.  Pao.  Den.  A  0. 100 
Dtioa  A  Black  Riv.  1 00 
Vt.A  MaS8.,l'8ed.6.100 
Virginia  Midland . .  100 

Wabash  RB. 100 

do         pref.. 100 

Warr*n(N.J.).l's'd,7.50 

West  End  (Host.). ..50 

dp.    pref.  (Bos.)  50 

WestJersey 50 

West  Jersey  A  Atl. .  .50 
Western  Maryland. 50 
West.  N.y.A  Penn.  100 

Wheel.  A  L.  E 100 

do  pref.  100 

Wtl.  Coinmbia  A  A.  1 00 
Wilm.  A  Weldon.  7.100 
Winona  A  80.  WestlOO 
Wisoonsiu  Cent.  Co  100 
40  Pret.lOO 
Wir.Nash.A  Roch.lOO 
COAL  A  miMNG 
STOCKS,    iN.V. 

American  Coal 25 

Col.  C.  ALD«vel..lOi) 
Col.  Fuel  A  Iron...  100 
do  Pref. .100 

Col.  AHock.U.  A 1. 100 
CongoLCoalof  Md.lOO 
Homescake  Min'g.lOO 
Leti.AWilk6sb.Coal  50 
Maryl  d  i;oal,  pref.  100 
Minue8ota  ir'jn....lOO 
New  Central  Coal .  100 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  oref.lOO 

Tenn.OoalAIronColOO 
do  nrof.lOO 

BLEOTRIC. 
Brush,  Bait.,  pref.  100 

Common  100 

Con.  Eleo.  Storage 

Edison  111.  Oo.  of  N.Y. 

'     Bklyn. 

"        "    Boston.... 
Ft.  Wayne  Eiec.0j..25 
Gen.  Electric  Co. . .  100 
do  pref.  100 

Int.  Conduit  A  Ina.lOO 
Edis'n  Phou.TDyMf.Co. 
North  Auier.  Phon.  Co. 
Tho<n.-H.  Sdo.  Ser.0. 10 
do  do  Ser.D... 
Thom.-H.  Internat.  100 
do  pref..  100 

Thorn.  Welding  Oo.lOO 
do    Europ.W.Co.lOO 
U.  8.  Iliuminat. Oo.lOO 
West.  El.  L.  Cun80i-.50 

So  pref 5 

UAH  S'fOOKS. 
Bait.  Cousol.  Gas  .100 

Bay  State 50 

Brooklyn... ...25 

Oitlzens' 20 

Fultion  Munloip.lOO 
Metropoutan. ...  100 

Nassau 25 

People's ....10 

Wliuamsuurg 50 

Oharle8t-u.8.C.,Gas.25 
Chartiers  Valley.. lOO 
Ohio.  Gas  tr.  reo...  100 
Cluoln.G.  A  Ooke.lGu 

Denver  Consol 100 

Hartford,  Ui.,  O.  lj..25 
IndiauapuUd,  ind..50 
Jersey  Citytias  Light. 
Oiusumers'  Gas-L... 
People's  Gi8  Light.. 
Loui8ville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 

S.X.  Oity- Central. 5i 

Consolidated ....  10( 

Equitable  .......lOu 

Mutual 101. 

Standard  '>Aa«pr.  lOc 

Philadelphia  Co 01 

fortlaud,  M.e.,  G.  L.50 
St.  Louis.  L<M)lede.  lot 
fl'i  .ir.^r  10 


Bid. 


3% 
71a 


231a 

85 
103 
105 

«169 


9 
191a 
61 


a     51s 
a  60 
100 

11 

24 

8»8 

5 
35 
70 


232% 

1518 

41a 


144% 


7 
ijia 


<xl6is 
«i75 
f  54ia 
t 


I  lia 
lO's 
43% 

107 


41a 
119" 


87 

9 
241a 
68  la 

7 
27i» 
14 


99 
101 
117 
I     lia 

37% 

67 


$     41a 
<    4>a 


2 

40 

<  36 
«  52 

63i« 

(     8>8 
103 


128 
132 


137 

s 

«   13>a 

78% 
20318 

45 

31 
131 
18U 

59 
140 
lu6 

lis' 
105 
131 

184 

150 

76 

$  22 


Ask. 


4% 

8I4 


26 

90 

107 


11 
20 
611a 
15 
6 


6 
37 
76 


3 
91a 


1538 


145 


738 

15% 


47 

751a 

55 


15 


1138 
45% 


100 


5'!, 

25 

iiaif 


90 

11 

26 
72 
8>a 


2i 

2.1 

40 

60 

50 

7 

9 

8ifl 

3ao 

i'2'd 

2 

3 

14 

18 

191a 

19% 

80 

ll* 

100 
IJ^ 
1171a 
2 

37% 

69 

55 

50c. 

■4% 
5 


37 
53 

64 
8I4 
105 

60 
132 
13cS 
155 

70 
143 

2314 

11 

79 
20414 

60 


133 

"ei" 
lbs" 


1311a 

186 


78 
2^14 


16>a    171a 
6Ma   an 


HisoEu  Stocks. 


Bid. 


San  Francisco  Gas  .... 

N.Y.  &  RR'KLYN 

HORS8   KKS. 

Local     titr.itrUUt      in 

Oh  RosrcLE  eae*  «>««* 

except  3(1  of  monlK. 

TELE«RAPH. 

Amer.  Tel.A  Cable.  100 
Cent.  A  80.  Am.  Cable 
Oommer'l  Cable  Oo  100 

Franklin 100 

Gold  A  Stook 100 

Mexican 100 

North  west,  gsar 50 

Paoiflo  A  Atlantic.... 

Postal  Tel.  Cable 

South'n  A  Atlantlc.25 
Western  Union 100 

TELEPHONE. 

American  Bell. .  ..100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRDST  CO'ii 

Atlantic 100 

Brooklyn  l'm8t...loo 

Central lOO 

Continental 100 

Farmers' Loan  A  Tr.26 

Franklin 100 

Hamilton 100 

Holland 100 

Kmgs  County 100 

Knickerbocker ....  100 
Long  Island......  100 

Manhattan 30 

Mercantile 100 

Metropolitan.  ..  ..lOO 

Nassau 100 

N.  Y.  Guar.  A  Ind.loo 
N.Y.  Life  A  Trust.  100 
N.y.SecurityATr.lOO 
Peoples', BrooklyulOO 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United -itates 100 

U.  S.  Mortgage  Oo. 
Washmgiou 100 

.mSC'LI^AKIEOOS 

STOCKS. 

Adams  Bxpi'oss...lOO 
Am.  Bank  Note  Co...^0 

Am.  Cotton  Oil 100 

do  •  pref.loo 
American  Expres.lOO 
Amer.  btrawBonrd. 

Amer.Sug.Ref.Co 

do  pref 

American  Tob.  Co.  .50 
do  pref..  100 

Am.  Type  Pound'ra,  pt 
Aspluwall  Land. ...10 
Sarney  A  Smith  Car.. 

Boston  Land lu 

Boston  Water  Power 
BrookUne  (Mass.iL'dS 

Brunswick  Co 100 

Canton  Co.  (Bait. > .  loa 
O.  J.  R'y'a  U.  St'k  Yds 

do  Prof 100 

(JlaflinCo 100 

do  Ist  pref.non.c.  100 

do2d  pref.non  -c.  100 
Con.  Kau.  i;.S.  A  K.,25 
L>iau,ond  Mitti^h  Co 
Dist.  A  C.  Feed.  C j.lOO 
East  Boston  Land.  ... 
Frenoliuian's  Bay  Ld. 
Hecker-J.-J.Mllling.pf 
Henderson  Bridge.  100 

Illinois  Steel 100 

Iron  Sleitmboat...lOO 

Keeley  Motor 50 

Lamson  Store  Ser.  .50 
LeolguCoal  ANav.  50 
Manh'tt'n  B'cb  Co.lOO 
Maverick  Land....  10 
Metropol.  Traot'u..  100 
Mex.  Nat.  Joust,  pref. 
Mich.-Pensu.Car..  100 

do.  pi-ef 100 

Morris  Can.,  gu.  4.100 
do    pf.,gu.l0.100 
Mt.De8.  AB.S.Land.5 
Nat.  Coraa<e  (new). 

do  tr.reo.  all  assCp'd 

do       do      Pref..., 
National  Leal  Co... . 

do         pref 

Nat.  Linseed  Oil  Oo... 
Nat.  Starch  M.  Oo.  100 

Ist  Pref  

2d  Pref 

N.  Y.  BlsouicCo 

M.  v.  Loan  <B  luipr't. 
North  AmerioauUolOu 
'^i-egon  Improve..  100 
Paoiflo  Mali  t.^.  Co.lOU 
Peunsylv.  fli^el.  ,.100 
P.  LorillardOo.pL.lOO 
Procter  A  G.  Co. . . .  100 

Pref.  8  p.  0.  uuai.100 
Pnilut'n  Palace  Oar  100 
dan  Diego  Laud., 
8t.Luuis  B'dgclstpref 

2d  pref.  cert 100 

!ir..  (jOili'.   Pin.    R«l    1,1  ( 


71>4 


87 
10'.! 
125 

35 
103 
190 
102 

55 

65 

821s 

81% 

202>s 

46 

34 
700. 


Ask. 


71% 


88i« 
105 

■•■■«« 

40 
104 
200 


65 

85 

203 
4614 
36 
90e. 


61 


210 


62 


235 

400 

1010 

157 


990 

152 

700 

240     245 

185      195 

100      120 

260 

182it 

210 

120 

340 

285 

1^5 

32.1 

6«0 

230 

210 

150 

185      

675  |725 
8271a  840 
165  170 
180     190 


1871s 

220 

130 

360 

295 

145 

330 

690 


2421ft 
160 


150 

43 

28 

6* 

109 

"98% 

91 

87 
100 


453 

«75o. 

I     31a 

3% 

72 

97 

102 

93 

95 

95 


154 

51 

29 

69 
112 

"99" 
92 
87% 


2668 

558 

1% 


471s 


51s 

75 

100 
1 
41ft 

74 

98 
103 

98 
100 
100 
135 


25Ts 
5'>'s 
2 


49 


2'«l 
t  20 
I  51 

31s 

$     2% 

II314 


180 


2414 
45 
38%) 
84 
17 
8 
40 
30 


a'g 

12 
141s 


163 

6 

Cl07 

«  45 
«!n7 


11* 
21 
51>ft 

6 

114 


So. 

24^ 

47 

38% 

85 

laift 

9 
50 
45 


13% 
15% 
25 


125 
130 
165 

7 

109 

47 

109 


inti'  tnun uumtnal.   ^ fgrniisser  also  pays  acwroed interast.|ii  qaotatloos  doUan  oar  sbara.   s  la  London,    t  la  Amstdrda n.    t  3i  asst.  paid. 
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QEN^BRAL    vJUOrATIONS    OP    Sl'00K3    AND    B0ND3— Conoludbd. 
For  Hxplanatlon  Me  Note*  at  Head  of  FIr«t  Pace  of  daotatlooa. 


iCiioaujuraoi7BaT*Ka.    Bid.    Aak. 


SI.  Loola  Traaarer  Oa. 
SeatVa  ODnnnOll.loo! 
Tax.  A  Pae.  L'd  Tr.  1 00 1 

U.  &Oor<Ur' 100 

4o  epc.Kiur.100 
do      pret 100 

a.l.BziWMi 100 

D.  a.  Leather,  prct... 

V.8.Babbert»...100 

do      prat 100 

..100 
1 

VertfaUalOB  dMf  Co. 

■nriNO  vrocKM 

(M.  T.  *  SAM.  PBAJr.) 


Walls  nrgoBzp 
VeMCadl^adll 


50 
25     I 
8^ 
20  aa 
»5 
37 
50 
59 
36 
9S 
120 

imi 


JfAKUFAcro  Stocks.    Bid.    Ask. 


nuK- 


100 


Aaior>a 

Baroelona.. 
Bella  lala... 

Betmoat. i 

BaatABelotaar 

Bodie.. lOO; 

Bnlwer 100{ 

CWedoBlaB.B....100l 

ChoUar 100 

OhrTBoUte.  S0< 

Omnsioek  Tnaaelark.! 
Oanaol.OBL  *Va. 
OowaPotaL 100 


■SO 
Oft 
■13 


■18 
l-M 
■55 
■10 
•05 

■to 

■S6 


55  Sa<ainore(F.RIr.>.100 
62>i  3almonFaaialN.H.)300 
10  '*t>OTe(FaURlT.)..10O 
31>4  llade  <FaU  Blv.)..100 
85  Stafford  (FaU  RiT.)100 
3»  Stark  MlUa(N.H.)1000 
53  Tecanueh(i'.  B.)..100 
55  '  'n>orodlke(ltaaa.)1000 
*r  \  'rTemoatAl(Haaa)100 
95  '  UnlonC.Mt(F'.B.)100 
125  Wampanoa«(F.R.I100 
11>(  Waaiilni^'n(new)..100 
Weetanoe  (F.  R.).100 
WllUm'Uo  Unen  Co.25 
York  Co.  (Me.)....750  XSIO 
BANK  BTOOKS.  : 
Balilaaore. 
...  Bank  of  Baltimore.  100 1 
■35  iBaak  of  Oommaroe.lS, 

OtUsooa^... ..10 

Ooea.  *  Fannera' . .  100 
Fkraiera'  B%  of  Md.30| 
Farmen'di  Meroh  .40 
Farmer*' APlao  tela'  25 


BANK  STOCKS. 


112     ChloagoNat 100 

2*5     2ib      CommerolalNat...  100 

101    I Continental  Nat...  100 

58      Oom  Exchange 

Drovers'  National 

First  National 100 

Port  Dearborn  Nat.... 

Globe  National 

Hide  and  Leather.  100 

Ills.  Tr.  ASav 

International 

LInooln  National...... 

Merchants'  Nat...  100 
UetTODolltan  Nat.  100 
Sat.  Bk.  of  Amer..l0O 
Nat.B'k  of  Rep... 100 
National  UveStook.. 
North weetem  Nat.  100 

Slate  Bank. 

Union  National..  .100 
Olmelnnatl. 

4A     Atlaa  National  ...100 

60       63      Citizens' National.  100 
46    I Commerolal  Bank..50 


109 
950 

1250 
IV  0 
170 


4S 
20 


144 
16 


3»0 
101 
1300 
,122 

li03>« 
100 

22  ii 
|8li 


146 
171. 
20  K 
Il25>i 


Bid. 


Ask.      IirsuBANCB  Stocks.     Bid.    Aak. 


265 


132 


280 
100 
94  >i 


100 
210 


325 
135 

iso' 

300 
110 

145 
375 
140 


210 


102 
215 


FliatNaLof  Balt..lOOj  l-.<vii   Equitable  Nat 100 


•90 


German  Amerloan.100 

Howard 1 

Marine 30 

Medianhia' 10 

Marahaoli^ 100 

iralloaal  Exeh'se.ioo 

Paople'a 20 

Saoood  National..  100 
Third  National....  100 

Ualon 75 

Western SO 

■estoB.} 

AUaatle 100 

Atlaa 100 

Blaekatone 100 

Boaton  National..  100 

Borlaton 100 

Broad  war lOO 

BaakarHIU 100 

CMtral lOu 

Oltjr 1001 

UotaBMaB 100 

OoaiBaNS 100 

Omewlal looi 

Ouumoo  wealth- . .  1 00 

OoaUnenial 100 

Ka«le 100 

ElloU  100 

KrereM .■..100 

Exehance 100, 

FaDeoUBall 100 

Flrat  Mattonal lOO' 


105    I Fifth  Natioual.... 100 

lOH  First  National   ...100 

39       40  Foarth  National..  100; 

15    ' Oerman  National. 1001 

..    1«9  Market  National..  100 


110 

126  >• 
220 
99 
112>« 


12> 

16«f 
194 

90 

82% 

39 


18 


245 
2S0 


137<, 
137>t 


41 


I37I3 

155' 
340 


123      I23H 
116>«  117 

oe\  97 


94 

135 
170 
301 
137 

85 
106 
120 

80 
128 


122%  12i 

83>9    84 
130     131 


First  Ward. 


84 
135 
180 
339 


Merchants'  Nat'L.inO 
Rational  Laf  arettelOO 
Ohio  Valley  Nat'l.lOO 
91>*llBeoond  National  ..100 
Third  NaUonal....lOO 

,  Western  German..  100 

'       Near  Orleans. 

American  Nat 100 

Bank  of  Conimeroe.lO 
(TanalJk  Banking. .100 

atlxens' alOO 

Co.operatlve 23 

Germanla  Natlonl.  1 00 

!  Hlbemla  Nattonal.  100 
Uralaiana  Nat too 

iMstropolitan 100  xlS9 

Matuai  National  .100 
New  Orieans  Nat. .  100 

People's ....  50 

Slate  National 100 

Traders' 100 

Union  National ...  100 
Whitney  National. 100 


96 
130 


125 

130 
235 
lOJ 
115 

90    ! 
217'a 
275 
200 

45 
141 
■290 
140 

166" 


203 
142 

b7 
'.07 
ViOH 

85 
128 


15 

l!t6 
96  V 
I9<t 

190 

190 

150 


20 
200 


.1001  125 


OaloaOoasol 

Otah 

TsUowJaeks*. 

aANovAon.fo 

tm  Hseii(F.IUT)-100     M 

Aaonr  (N.H.) 100  zia4 

ABasksac(lf.H.)1000zl6SS  l«30 
AadrsseorB(Ma.i.loo   ;3ft     140 
ApplsloaTlUsa.).100u   540     550 
Aifiiails(Maaa.)...100|    7u    I  80 

BanahrfFaUBlT.)...   loti 

Bsnisrt  Mf«.(F.B.)..l     M       83 

•MaadU.) 100;  12%%  137 

•••liqM.<Xaaa.)1000!  1100    1150 

•asl.  DwSpisajTOO 
aaas  (FaU  klvar) .  100 
iyMtii(IUsa.)..10u 

•  0ikK>Baa.)100 


11.^ 

86 

89 
110    I 
108% 
100 

821* 


^_- 4*ta.).la0 

teT«liada(F.a.|.l«w 
I>wl<bl(Maaai.. 
BdwanU  (Mai  ...100 
■▼west  |llaaa>..lfew 
FUatMUla  IF.&I.IOO 
rtaakUa  (Ma)  ...loo 
•rksTJ(llla(F.a)100 

i»s<F.a.i iw» 

IFaUa|N.B.).luO 
_  ^DlOBlMaaailOOu 
Bartt  Oatpa*  (CVi  100 

\} 100 

ver  lOU 

.1000 

.10.100 

400 

rrM.i.<«.H.>400 

I/rallAksMllia(F.8.) 
LawiSBss  (Mass  )..10U 
LswaU  Ofaaa.)... 
LowaU  ilaaakary.lw 


FOortt  Hadoaal. . .  lOOl 

Fiiiimas's 100| 

IT8  Olobs lOOi 

Hft-^ii^^n 100 

I  aids  *  l/sather  . . .  100 

Howard 100 

Usoola 100 

MaBafaetarara'...lOOI  100 

Market lOOl     89 

'  Market  1  Brtghton).  lOOl 

Maaaachoaeiu lOOl 

Maehaoiea' 100 

[McrehaaU' 100 

'  Mstropotllao 100 

Moaoaeat 100 

Mk  Vsraoa 100 

NewCBCtaod 100 

JlorthIT:. 100 

poitk  Aasnea....lOO| 


] 


84% 
1211 
130% 
343 
130 
118 

8H 

89% 
111 
109 


lao 

M 

100 

111 

96 

Vii' 

9S0 

68 

8U 

UO 

SM 


90 
•  15 
ISS 

l>8%^ 
103% 
111% 
100 
111 
119% 
058 


89 

97 
116% 
157% 

95 
329  V 
120 


117 

158 

97 

2J0 

122 

1^9%>160 

116    |U8 


Now  York. 

100 

Ezch'KelOO 

iBowarjr 100 

Broadwar 25 

Batobeni'ADroTers'35 
Central  National..  100 
IChase  Mattonal....  100 

,  Onatham 25 

100%!  Chemloal 100 

81      CItT 100 

10U%  Citizen's 35 

89S    Columbia 100 

91      (^mmeroe. 100 

97%  OonUnenial 100 

.100 


80 


350 


ll-i 


MO 
(Masa'i.lOO 
(M.H.1 100 


-    ■"•) 
.OMtaa  ....1000^  8M 
'  (F.  B.)  100 

intTlwa  I  ktiineaHOnO 

MX  (Mm*.). 100 

><M.  H.) 


915 
850 

KISV 
805 

101%  102 
MttO   U59 

67     I  67% 
loe     ill3 
8»» 


61 
8OO" 

555 

OOO 
100 

Ir^a 

510 


110 

1090 

IIM 


•8 

111 
1099 
122    I 
500xi05     .MO 
(MaaailOO    ioS%  105% 

500i  290    1300 

MlllS(F.&MO<'    

(J(aaa)...lU00  xl450|l5OO 

I' (Ma). ...500    1380   1785 
F.  B.)...10O    {112% 

"BIF.B.»100    100 


100 

100 

1  National...  100 

flty 100 

thawmnt 100 

Shoe*  Leather.. .100 

aooUKnd 100 

•lata. loO 

SafUk lOU 

TninI  National. ...100 

Tradara' 100 

Tremont ........ ..100 

Ualon 100 

Waahlnctw lOu 

Iwsbacsr 10*) 

iWlathrop... 100 

■rooklra*  ,^ 

Bedford. 100 

Biuadwar 100 

Brooklrn 100 

CUT  National 50 

lEiKhih  Ward 

Irlith  Aveaoa 100 

First  NaUonal....lOO 

iFnltoa ..40 

Hamilton 100 

Kinaa  Coontjr 100 

I»n«  Island 100 

Maonfactorera.. .  30 
Maehanloa' . .  .^. . .  .60 
Meshaalas' A  Tradms^ 

Nassau 100 

North  SIda. 100 

People's....  ;...-.•  .80 
itevealeenth  Ward.  luO 

2§th^?aid.'.'.'."'.V.10O 

Union .,^ 

WaUaboot 100 

Oklaaco. 
Amerloaa  Exoh.  Nat 


100   105% 


163 
122% 


100   150 


99 
143 
184 
Sk5 
11B% 

88 

84 

■99" 

89V 

64% 

86% 

131% 

109% 

IU0% 

115 

185 
165 
190 


tr.  BJT.llOOol  I""!!'.   Atlas  NaUonal 

s  mas  par  »hai%-ao(  per  «*■■ 


450 
300 


320 
250 
355 
370 
160 
145 

326' 
160 


117 

105% 

164 

124 

152 

l(iO 

114 

l(i5 

235 

118V 

88% 

85 

99% 

9J 

67 

87 
131% 
110 

lot 
118 


193 

too 

115 
125 


lif 
ln6 
145 


160 
113 


125 
1122 


Com  Exchange 

Uspoalt 

East  River 35 

ElsTenth  Ward 25 

Fifth  Avenue 100 

Fifth  National lOO 

First  National 100 

First  Nat.  of  Staten  Id. 
Fourteenth  Street.  100 
Fourth  National  ..100 
Oallatin  National  ..50 

Oarfleld. 100 

(ierman  American.. 75 
German  ExohangelOO 

Germanla luO 

Greenwlob 25 

Hanover 100 

Hide  A  Leather  . . . lOO 

Hudson  River 100 

I  inporters'  A  Tr. . .  100 

Irviog. 50 

Leather  Maniifts..lOO 

Uiierty 100 

LlDooln 100 

Manhattan 50 

Market  A  Folton . .  100 

Meehahloa' 25 

Meohanica'  A  Tr....25 

Mercantile. lOu 

Merchants' 5u 

Merchants'  Ezoh'e.50 

MatropoUtan 100 

Matropolla. 100 

MonntMorrIa 100 

Murray  HiU 50 

iNaasaa 50 

New  York 100 

New  York  Oonnty.  100 
'N.Y.Nat.Eioh'ngelOO 
>NinthNbUonal....lOO 
Nineteenth  Ward.  100 

North  America 70 

lOrtental 25 

PacUlo 50 

Park.  ...  ^  ...    100 

People's ^6 

Phenlx 20 

Produce  EzohangelOO 

jBepubtio 100 

Baaboard 100 

Beoond  National. . .  100 
Seventh  National  .100 

Isherman 100 

Shoe  A  I.«athnr   .100' 


196 
1.51% 
295 
23^ 
165 
120 
450 
355 
4100 
425 
140 
200 
180 
121 
285 
35 
1«0 
200 
2000 


2500 
113 


195 
303 


116 

3j6' 

160 
312 


150 
660 
140 


110 
525 
185 
21U 
132 
150 
175 

io5' 

2 
430 
165 


320 

SOU 

112 
120 
130 
UO 

223 
179 
280 

271 
118 
120 
lUO 
172 
325 
120 

i'li" 


96  j 
15% 
159 


163 
89 


97 

83 

113% 

375  I 


210 


300 
<50 
180 
125 


400 
4300 


150 

ijio' 


390 
1V6' 


120 


200 
J 15 


33U 


600 

50 

200 

125 


190 
230 
190 
165 
19U 
41 
120 
6 
50O 


167 


125 
124 


160 
250 


125 
125 
167 


125 


St.  Nicholas 100 

Southern  Nat 100 

State  of  N.  Y 100 

Third  National.. ..100 

Tradesmen's 40 

United  States  Nat.100 
Western  National.  100 
West  Side 100 

Phlladelplila.s 
Bank  of  No.  Amer.  100 
Chestnut  St.  Nat. .100 

Commerolal  Nat 50 

Parm.&Meoh.Nat.  100 

First  National 100 

Fourth  St.  Nat'1...100 
Glrard  National.... 40 
Maoufaot'rs'  Nat..lO<i 
Mechanics'  Nat'L.lOO 
Nat.Bk.  N.Llberties.SO 

Penn  National 50 

Philadelphia  Nat'1.100 
Seventh  Natianal.lOO 
Tradesmen's  Nat'l.  50 

St.  Ijoula. 
Amer.  Exchange. ..50 

Boatmen's 100 

Bremen 100 

Chemical  Nat 100 

Citizens' 100 

Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'l.lOO 

Franklin 100 

Fourth  National..  100 

Oerman 100 

German  AmerioanlOO 

International 100 

Laclede  National..  100 

Lafayette. 100 

Mechanics 100 

Merchante'  Nat'L.lOO 

Mallanphv ....100 

Nat.  Bk.  Republic.  100 

Northwestern 100 

St.  Louis  National.lOO 

State  Bank 50 

Thlnl  National 100 

San  Fraikclsco. 
An(;lo-Ciilif  ornlan . . . 
Bank  of  California  . 
First  Nat'l  Gold...  100 

London  Paris*  A 

Loniton  ■Sc  San  Fran... 

Nevada  ...  

IN.SURANOli 

STOCILS. 

New  York. 

American 50 

Bowery 25 

Broadway 33 

CItizena' 20 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Farragut 50 

German- American  100 

Germanla ....60 

Globe 50 

Greenwich 25 

Hamilton 15 

Hanover... 5u 

Home ....100 

Kings  O.  (B'klyn).20 
Nassau  (Brooklyn). 50 

National 37% 

Niagara 50 

North  River 25 

PaoWo 35 

Peter  Cooper 20 

Phenlx  (B'klyn)....50 

Rutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City.. 50 

niARINB  INSDB- 
ANUB   SOKIP. 

Atlantic  Mutual 

1890. 

1891 

1893 

1894 

tComm'ol  Mut.l873-><-^ 


185 
105 
108 

i75* 
110 


185 
119 


80 
113"' 


270 
100 


96 

"ss" 


50% 
102% 
201 

96" 


164 

157% 

200 

82 
120 
135 
285 
111 
350 
225 
300 
525 
150 
100 
325 
220 
140 
230 

85 
220 
105 
180 
106 


219% 

175 

118 


89 
190 

85 


170 
1C2 
230 
84 
130 
140 
270 


110 

70 

110 

95 

60 

245 

205 

65 

76 

275 

170 

50 

105 

76 

110 

130 

155 

160 

70 

110 

73 

120 

130 

110 

110 

80 

95 

l.'iO 

300 


102 
102 
103 
104 
105 


72 


360 
231 
325 
575 
155 
101 
S50 
240 
144 
240 
87 
240 
107% 
185 
108 

65 
222% 
187% 
121% 

35 
130 


135 

80 
130 
108 

83 
280 
220 

70 

80 
3U0 
175 

70 
115 

85 
115 
135 
170 
170 

80 
130 

80 
125 
140 
115 
119 

95 
110 
160 
310 


PBIOES  OF   EXOHANOB 
fllB.TIBBKSlIlPS. 


N.Y.Stook 21,000  ask. 

Last  sale,  June    ....       20,000 
N.Y.(Jonsul.8t'K  <k  Pet.    90b.    110a. 

Last  sale,  June  13..  110 

.  Y.  Produce  600  ask. 

Last  sale.  May  13..  550 

N.  Y.  Cotton 900  ask. 

Last  sale.  May  28.. . .  800 

N.  Y.Coffee 190b.    leOa, 

Last  sale 175 

N.  Y.  Metal .m 

Last  sale,  Apr 65 

R'l  Est.  ex.  J(  Auo.  R'm  750b.    780a. 

Last  sale I        765 

Boston  Stock  ..  K.SOO  b.    '.4,000  a. 


Last  sale,  Apr.  '2.... 
Philadelphia  Stock..., 

X.a«t  sale,  J  Line  3  ... 
OhlcBoanl  or  irado.. 

Last  sale  Miirch.  ... 
Ohioago  Stock 

Last  sale 


14.000 

2,200b2500a 

2,500 


l,725b. 
1.787% 


t  79  per  cent  paid  In  eass.     i  All  ex-dl  vidend. 
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Th«  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  Roods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  13  and  from  January  1  to  date : 

BXPOBT8  FBOK  MEW  TOBK  FOB  THB  WEEK. 


For  the  week 
Prev.  reported. 

Tjtal  23  weeks. 


1891. 


!5.887,241 


1892. 


8,624,141 


149,1»6,S8C    174,389,603 


$l.'-5,073,827|f  183,013,744 


1893. 


$6,776,866 
147,234,917 


$154,011,783 


1894. 


$7,628,438 
159,750,433 

«1B7,378,871 


The  following  table  shows  the  exports  and  Imports  of  speci  e 
ftt  the  port  of  New  York  for  the  week  ending  June  9  and  since 
January  1, 1894,  and  for  the  corresponding  periods  in  1893 
and  1892: 

EXPOBTS  AJCD  IICPOBT8  OF  SPECIE  XT  NEW  TOBE. 


eoid. 


Great  Britain 

France 

Qermany 

West  Indies 

Mexico 

Boath  America 

All  otiier  countrleB. 


Total  1894. 
Total  1893. 
Total  1892. 


Exporlt. 


Week. 


\8ineeJan.\, 


6,400,000: 

99ri,l23 

2,000 


2,500 


$13,838,800 

9,832,999 

18,860,000 

10,531,259 

47,205 

434,785 

850,785 


Imports. 


Week. 


$77,200 


10,650 


$7,400,623  $.^4,385,833 
1,005,51101  68,614,618 
1,658.983'    27,134,19i 


7,797 
5,482 


$101,129 
86.906 
11,495 


8inceJan.\. 


$1,573,174 

5,076,623 

1,524.580 

604,357 

21,8.'i2 

341,662 

69,203 


$9,216,431 
5,204,711 
6,137,836 


Silver. 


Qreat  Britain 

France 

Genuauy 

West  Indies 

Mexico 

BoutU  America 

All  other  countries. 


Total  1894. 
Total  1893. 
Total  1892. 


Exports. 


Week. 


$477,850 
"7',936 


$485,780 
68R,905 
291.183 


Since  Jan.l. 


$15,391,251 
201,000 
139,100 
104,316 
37,835 
542,082 
36,411 


$16,451,995 
12,643,284 
10,546,112 


Imports. 


Week. 


$1,862 


280 
147 


$2,289 
1(1,341 
48,546 


SinceJan.X. 

$4,6A8 

21,841 

1,309 

221,788 

122,739 

268,914 

26,312 


$657,561 

1,983,191 

648,185 


Of  the  above  imports  for  the  week  in  1894  $15,823  were 
American  gold  coin  and  $597  American  silver  coin.  Of  tbe 
exports  during  tbe  same  time  $6,404,500  were  American  gold 
coin. 


New  York  City  Bank  Statement  for  the  week  ending 
June  9,  1894,  is  as  follows.  We  omit  two  ciphers  (OOJ  in 
oU  eases. 


— Subscriptions  at  90  will  be  received  bV  Messrs.  Speyer  & 
Co.  and  Kuhn,  Loeb  &  Co.,  until  Wednesday,  the  20th  Lnst, 
for$3,000,000  Chicago  Milwaukee  &  St,  Paul  general  mort- 
(!age  4  per  cent  gold  bonds.  Ihese  bond:!  are  a  part  of  the 
119,130,000  reported  as  outstanding  on  June  30,  1893,  under 
the  authorized  issue  of  $150,000,000.     Of  these  bonds  $6,000,- 

000  were  issued  lo  pay  for  178  miles  of  branches  not  covered  by 
any  other  mortgasfi  and  for  taking  up  $3,500,000  first  mort- 
gage bonds  of  tue  Ctiicago  Evanston  &  Lake  Superior  which 
were  canceled.  There  were  issued  for  improvements  and 
betterments  810,212,000,  and  the  balance  $3,918,000  for  prior 
lien  bonds  paid  and  canceled.  Of  the  remaining  $180,870,000 
general  mortgage  bonds,  a  sufficient  amount  ii  reserved  far 
retiring  the  existing  funded  indebtedness.  An  abstract  of 
the  mortgage  was  published  in  the  Chkonicue  of  June  22d, 
1889. 

— Messrs.  Brown  Brothers  &  Co.  have  purchased  from  the 
Baltimore  &  Obio  Riilroad  Compriny  for  accouot  of  Messrs. 
Brown,  Shipley  &  Co.,  London,  $8,500,000  4}^  per  cent  Balti- 
timore  &  Ohio  first  mortgage  terminal  forty-year  gold  bonds. 
These  bonds  are  secured  by  certain  terminal  properties  used 
by  the  Baltimore  &  Ohio  Railroad  Company  in  the  cities  of 
Philadelphia,  Baltimore,  Pittsburg,  Washington  and  else- 
where on  their  main  line,  and  will  be  offered  for  sale  in  Lon- 
don by  Messrs.  Brown,  Shipley  &  Co.  hereafter.  The  author- 
ized issue  is  for  $15,000,000,  the  balance  being  reserved  for 
future  requirements. 

— Attention  is  called  to  the  publication  in  another  column 
of  the  quarterly  report  of  the  Mechanics'  &  Farmers'  Bank  of 
Albany.  The  bank  reports  resources  as  $3,547,147  ;  deposits, 
11,233,493  ;  undivided  profits,  $835,462. 

— The  coupons  of  the  Birmingham  Division  Bonds  Tennes- 
see Coal,  Iron  &  R.R.  Co.,  due  July  Ist,  1894,  will  be  paid  on 
and  after  Monday,  July  2d,  at  the  Hanover  National  Bank. 

— The  "Directory  of  London  Banks  and  Kindred  Companies 
and  Firms"  for  1894  has  been  issued  by  Mr.  Thomas  Skinner, 

1  Royal  Exchange  Buildings,  London.    Price,   ten  shillings. 

— State  of  Ohio  8  per  cent  bonds  are  offered  for  sale  by 
Messrs.  Rudolph  Kleybolte  &  Co.,  Cincinnati.  See  advertise- 
ment in  State  and  City  Department. 

—The  directors  of  the  Knickerbocker  Trust  Co.  have  de 
clared  the  regular  semi-annual  dividend  of  three  per  cent, 
payable  on  and  after  July  1. 

— The  Modesto,  Cal.,  gold  bonds  are  advertised  in  our  State 
and  City  Department,  and  as  these  bonds  have  the  commen- 
dation;of  some  parlies  of  standing,  they  eeem  worthy  of  in- 
TestigatioD, 


BANES. 

(009  omitted.) 

OapUtU 

Surplu* 

Loans. 

Bpecit. 

Ltgals. 

Dtpotils. 

aukot  New  York. 

2,000,0 

2,060,9 

13,510,0 

• 
2,370,0 

6,630,0 

17,380,0 

aCanhaStan  Co. 

2,050,0 

1,872,4 

13,446.0 

2,589,0 

4,851,(1 

17,>t87.0 

iterohants' 

2,000,0 

1,018,2 

9,801,1 

1,886,4 

1,858.3 

11,701,4 

HeoliaiUos' 

2,000,0 

2,121,3 

8,916,0 

1,611,0 

4,121,0 

11,038,0 

Imenca. 

3,000,0 

2,l'i3,l 

18,859,0 

2,61M,7 

4,900.9 

22,198,9 

P,henli 

1,000,0 

463,9 

4,443,0 

951,0 

884,0 

1,828,0 

Olty. 

1,000,0 

2,805,1 

20,606,1 

7,829,  i 

6,074.8 

2J,718,1 
2,311,8 

rradesmea's 

760,0 

166,6 

•2,238,5 

4(16,3 

318.3 

OhemicaL 

800,0 

7,231,2 

2«,3'<0,7 

7,K36,2 

6,686,8 

3),213,4 

IferohantR'  Exoh'ge 

600,0 

161,8 

3,700,0 

778,6 

673.8 

4,311.6 

aalUtln  National... 

1,000,0 

1,592,2 

8,655,0 

1,'202,5 

1,8»8,3 

7,139,2 

Butchers'*  Drov'rs' 

800,0 

273,6 

1,6)6,3 

149,0 

469,9 

1,770,5^ 

Meohanics'  &  Trad's 

400,0 

400,6 

1,960,0 

390,0 

766,0 

2,610,0 

ireenwioli 

200,0 

173,8 

1,1-28,1 

177,6 

207,« 

1,168,6 

Oeathor  Manafac're 

800,0 

646,0 

8,018,3 

662.2 

719,8 

3,101,8 

8»Teiith  NatlouaL.. 

800,0 

120,0 

1,6«9,8 

2t>9,« 

19il,2 

1,910,3 

State  ut  New  Vork. 

1,200,0 

615,6 

2,968,'2 

98,1 

702,7 

2,592,0 

American  Exch'Ke.. 

6,000,0 

2,201,6 
3,Cti»,3 

20,456.0 

2,623,0 

5,725,0 

20,384,0 

Oommurce 

6,000,0 

23,'283,a 

3,442,2 

«,'293,0 

25,108,9 

•Ceroaatne.'.V.V."III 

1,000,0 

1,601,3 

6,831,8 

l,02/,« 

1,137,6 

6,057,2 

1,000,0 

1.138,« 

7,831,3 

2,0«7,1 

1,361,7 

8,907,2 

422,7 
1,600,0 

2,140,7 
11,660,3 

882,4 
3,2i8,U 

929,0 
2,624,1 

3,197,8 
14,141,0 

RepnUlio 

989,8 

460,0 
200,0 

968,0 
314,6 

4,898.8 
2,016,6 

1.986,5 
826,8 

8,626,2 
3,380,8 

People's 

232,7 

North  America 

700,0 

64  •-',4 

5,139,6 

1,18^,2 

1,041,8 

5,928,7 

SanoTer 

1,000,0 

1,911,0 

17,B6».l 

6,051,8 

4,116.0 

24,283,8 

600,0 
600,0 

346,8 
428,3 
339,6 

3,388,0 
3,708,4 
2,1118,2 

3,012,0 
3,832,1 
3,722,3 

oiaieM'."'."".'.":::. 

673.3 
830,  i 

Kassaa 

600,0 

552,8 

Uarket  <fr  Faltoa... 

760,0 

79J,7 

4,793,8 

601,1 

74  2,3 

4,842,4 

Shoe  <fe  Leather 

i,OOO,0 

261.2 

3,650,0 

488.0 

938,0 

4,444,0 

Oom  Kxcbange 

1,000,0 

1,181,0 

7,314,4 

1,803,1 

2,580,0 

10,087,3 

Oontluental 

1,000,0 

340,9 

4,929,3 

1,221.4 

2,002,8 

7,613,0 

Oriental 

300,0 

415,0 

1,845,0 

237,3 

434,3 

1,902,0 

Importers'  <fc  Trad'i 

1,600,0 

6,652,'^ 

21,187,0 

4,845,0 

7,'J»7,0 

27,726,0 

Park. 

2,000,0 

i.ViO.i 

26,076,0 

6,122,4 

K.'iiW 

31,099,3 

Bast  River 

250,0 

140,6 

1,094,9 

138,,". 

237.7 

1,058,9 

Fourth  NaUonaL... 

3,200,(i 

1,»95,7 

20.089,4 

4,950,2 

2,589.0 

23,888,4 

Oentral  National — 

2,000,(] 

669,0 

8,113,0 

804,0 

5,717,0 

13,021,0 

Second  National 

800,0 

686,0 

4,232,0 

995,0 

1,797,0 

6,312,0 

Ninth  National 

760,0 

382,2 

3,874,7 

831,2 

539,-^ 

4.320,6 

First  -•^auooal 

600,C 

7.243,6 

34,120,6 

3,972,6 

2,88J,(i 

23,810,6 

Third  National 

i,ooo,(: 

208,0 

8,609,5 

2.0638 

418.5 

9,741,0 

N.Y.  NaL  EichanKi 

300,C 

133,C 

1.333,4 

99,4 

'iiifi 

1.306,3 

250,0 
200,0 

635,1 
654,7 

2,627.0 

2,793,4 

487,0 
1,010,0 

658,0 
43H,1 

3, 148,0 
3,786,6 

New  York  Coanty.. 

aerman-ADieriPt^.. 

760,C 

292,1 

2,3tii,b 

619,(1 

695,1 

2,8:U,6 

0h&8e  ;-^clonaL 

600,C 

l,13J,e 

11,765,') 

5.093,5 

3,528,1 

18,698,1 

Filtli  Avenue 

100,C 

1,031,1 

6,«67,; 

957,5 

1,106.J 

6,801,3 

9<trpian  Kxchauge.. 

200,C 

6dt!,! 

2,S56.i 

24»,t' 

552.i 

3,144,0 

tiVermauia 

200,C 

698,1 

2,780,2 

481,5 

602,6 

3,626,8 

Ooltad  States 

SOO,C 

619,i 

6,292,t 

1,357,4 

518,b 

8,570,4 

800,C 

5l8.< 

1,698.3 
964,2 

1,100,3 
670  3 

6,817,1 
6,043,8 
1,976,6 

Sarfleid 

200,0 

628,1 

3  8i5  7 

Fifth  National  

200.0 

318.3 

1,8.9,8 

•244,7 

35712 

Bank  of  tlie  Uetrop 

isJO.oi      716,»* 

4,160,1 

807,6 

1,977,6 

6,165,6 

200,1) 
600,1 

284,7 
240,1 

2.271,0 
4.144,0 

7S5,0 
1,219,0 

469.0 
697,0 

3,041,0 
5,404,0 

Seaboird           

Sixth  Nftt'onal 

aoo,c 

34^,4 

1,681,1 

288,( 

426,' 

1,718,0 

Western  national.. 

a,ioo,c 

190,1 

9.S1'2,; 

2,630,S 

1,687,6 

11,609,5 

First  Nat.,  Br'klyn. 

300,C 

882,- 

4,699,( 

912,( 

4S7,( 

4,816,0 

toULbernNatloaaL. 

600,0 
897922/7 

883,4 
71,645,1 

'2.333.6 
465,403,7 

155,5 
1004755 

60  M 

1,98'2,0 

Total 

11191625 

570,880,2 

New  York  City,  Boston  and  Flilladelplila  Banks : 


OlPiUU  6c 
Banks.     Surplus. 


N.Yorli.- 
May  12.... 

••     19... 

"  28..., 
Tone  2.... 
9.... 
Boaton.* 
May  26.... 
Jun*  2.... 

"       9.... 
PhllH..* 
May  28..., 
June  3..., 

"       9..., 


$ 
131,813,3 
131,467,8 
131,467,» 
131,167,8 
131,467,8 

69,351,8 
6',351,« 
69,361,8 

35,810,3 
35,810,3 
3^810,:( 


Loan». 


$ 

487,485,2 
487,010,1 
488,771,9 
484,993,6 
185,403,7 


188.679,0  10,855.0 
169,86  !,0  10,700,0 
170,973,0  10,980,0 


SPMle.  I  LtQCLlt.    IhpasUi.\  CireVn  Olearints. 

i 

464.937,6 

_     161,975,9 

99,7i4,B  12:i288l571,l98,8  9,991,0  161,423.2 
99,018,8  1319811  572,138,4  9,933,6  4i7,108,7 
1004753  11918281570,880,2  9,903,5  438,227.8 


$  $  $ 

1001509  12198.50  579,123,3 
100ti076  1229381)  578,183,9 


104,008,0 
101,103,0 
104,376.0 


10,624.0 
10.419,0 
10,273,0 


39,378.0 
39,614,0 
39,870,0 


166,i?76.0 
168,0120 
167,672,0 

116,363.0  1,803,0 
118.197,0  1,807,0 
115.698.oU,777,0 


74,028,2 
69,6'20,9 
76,253,6 

64  438,0 
60.198,2 
62.949.0 


iVeoinit  two  cipher*  in  all  these  ftgurea.     tlncladinK   for  Boston  and  l*bilft 

Dbia.  tbe  Item  "dnn  t.n  nrhnr  hfink« ." 


delpbia.  tbe  Item  "doe  to  ottier  banks.' 


Anetiou  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares.  I 

500  Phenix  Nat.  Bank 119  | 

By  Messrs.  Adrian  H.  MuUer 

Shares. 

1  Clinton  Hall  Aaso 56 

200  Phenix  lus.  Co.  of  iiklyn.110 
10  Title  Guar.&Trust  Co.. .166 

5  limpireCityFlrelns.  Co.  65's 
10  Conaol.  Fire  Works  Co. 

of  Amer.,  pref 2OI3 

30  Consol.  Fire  Works  Co. 

of  Amer.,  com ll"* 

5  Amor.  Ex.  Nat.  Bank.. ..15m 
7  Merchants'  Nat.  Bank. . .  132 

50  D.  8.  Life  Ins.  Co 126 

50  Tradesmen's  .Vat.  Bank.   93>« 
3  Chemical  Nat.  Bk.. 4330-4350 


Shares. 
50  Mercantile  Nat.  Bank .184 

&  Son  : 

Bonds. 
$14,500  L.  I.  City* Newtown 

KR.    Ist  6s,    1905.     J.&J. 

23'«to27is 
$5,000  L.  I.  City  &  Newtown 

RB.  convt.  68,  1989.    J.&J.  20 
$3,000  Wharton  Valley  Ry. 

Co.  5s,  Kuar.,   1918.  M.&N.   96 
$2,500    City    of     Hartlaud, 

Kearney  Co.,  Kan.,  6s  fund- 

injr  bonds,  1909.    J.&J 31 

$135,000  Sea  Side  &  Bk.B.El. 

RR.  I8t5s,  1912,  guar.  July 

1, '94,  coupon  on 80^2^ 


Spencer  Trask  &  Co., 

SAXKEItS, 
!•    WA1.1.    STREET,  NEW    YORK. 

State  and  James  Street*,  Albany. 

Bonds  and  Stocks  BouRht  and  Sold  on  Commission.    Dealers  In  State.  City  and 
Railroad  Bonds.    Correspondenoe  Invited. 

Samuel  D.  Davis  &,  Co., 

BANKERS, 

NO    40  WALL  ST.,  NEW  YORK. 


Sauuel  D,  Davis, 


Chas,  B.  Van  Nosthand. 


ry. 
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Lale*l  Xarning$  Reporltd. 


IWetkorilo 


Boatk  Boaod...  March 

Booth  CuoUna.    Mar 

BmrtbA  Mor.C^r  :  Mmnb 

■par.  Ub.  A  Col.  IMareh 

BUMo  lal.  R.  T    April 

BtODTCLACMt..  A|>ril 

■ominK  Braneb.  AprlL 

Lrkeiu  Valli^y  Ai'ril 

ToflbothCo>  ApriL 

TezaaAPaclOc   l^twkj'ae 

Xta.a.7alAN.W  May 

I0LA.A.ANO.M.  April..  .. 
VaLAOhloCeot.  UlwkJ'ne 


1891. 


iM.r.*  wut 

XM.«t.L.*K.C 

Dinar  A  Del... 

OBloa  PMifliv- 

Uo.Pm.RR 

OrJX.AU..>r 


iHtwkJ'iie 
I>twkJ-ao 
April I 


32.285 
78.000 

1,433 
12.297 
71.918 

2,024 

8'^.233 

81,133 

169.:<e6 

68.04* 

3,197 

14.992 
13.-.77 
24.329 
30,792 


AnriL il,093,567 

Ai.rll I    142.-<31 

Or.Kr.AIC.Oo  April i    219.S40 

D.Pa«.D.AO.  April |    313,ti<iA 


1893. 


FtW'thAD.C.  April 

SUo«.AOd.ft.'Aprtl 

Kao-CAOm.  ApriL 

Tot.ttJ.*O.I.  lotwkJ'oe 

Oaot.Br April 

Aeh.C«L&P.  /    .„_,, 

Ach-J.C.AW)  ^l'™ 

MoBtana  Un..  .\priL 

Mao.  ALA  Bar.  April 
Of d  total  •< 

TTalWih 

WaeoANorthw  March 

Wact  JarMr April., 

W.T.Oao.* ntt<  Mir.., 
WaatTaAPttu  Manh 
Waataraot  Ala.  Ai>rU. 
Wast. Marrlaod.  April. 
Waat-H.T.APa  UtwkJne 
WhaaLAU  Krtr  i.TwkJ'oet 

WlLChad.*'  h I 

WU.  OoLA  1 1 

wn«ht«T.A 


84.407 
73,0^4 
9.853 
16.780 
30,482 

34.852 

86.358 
3,9  «0 


• 

22,434 

90.989 

1.146 

10.643 

71,261 

1.891 

10fl,350 

93,704 

202.114 

10i,027 

8,3')8 

66,.%SR 

41,271 

1-4.615 

34.U2d 

33,248 

1.372,204 

615,129 

304.517 

2  9 1, 40' 

130.486 

72,5S6 

12.269 

29,510 

87,830 

40,049 
87,160 
2.834 


Jan.  1  to  liotett  Dale. 


1894. 


•    I 

84 ,60  6  i 

519,639 

4,236 

85,047! 
245,50- 
5.5651 
893.764' 
252,106 
545,870 
2,608,077 

17,931 
340,646 
5T6.286 
853,449 
559,992 
104.8051 

4.188,798 
l,540.83<t! 
8S4,U4! 
870,64(1 
349,938 
235,7.">7 
40,^90 
413,330 
146,220 

130.946 

115,984 
14,492 


1893. 

i 

63.817 

597,854 

4,153 

29.S86 
248.270 
6.274 
430,721 
353.0SS 
7''3.!i09 
2,928.756 

22,079 
34S,475 
862,600 
399,07.1 
763,942 
103,508 

5,4 '(4,7 10 

1,941.167 

1,173,982 

1,311, -01 

497.401 

350.0  i7 

64.705 

539,29.) 

176,136 

206.550 

221,244 

l.S,lg4 


For  the  fourth  week  of  May  our  final  statement  covers  81 
road*,  and  shows  17"68  per  cent  loss  in  the  aggregate. 


14.873 

120,779 

105,606 

365S0 

30,940 

88,947 

66,000 

38,146 

3,3>0 

65,478 

5,824 


9.2  46,766  12,389,393 
4,673,662|  5,574.06'> 


April 3.395.514  3.153,7641 

IMwkXoet    173,000,    252,000 

13.684 

112.935 

5«.717 

88.19* 

87,484 

93,433 

45.300 

12.527 

2.079 

61.409 

_^ 8.4^1 

•  laolodaa  If  Uwaukaa  *  Nortlwra  tor  all  parlod*. 

*  rifaraa  gtTao  do  not  laelode  I/eaT«nworth  Topaka  A  Soathwestem. 
a  ncntaa  eorar  onlr  that  pan  o(  mUaa^e  loeatM  in  Sooth  Uamiiaa 
t  loeladaa  aamloir*  from  tarrtaa.  ato.,  aol  flvao  aeparatalr.    :  Maxl- 

aaa  eorraoer.    t  loeladM  oalr  half  of  ilaaa  Id  irhloh  Ualoa  Paoldo  ha« 
a  half  lotaraat.    4  laeluilaa  Ohio  A  ttUalMlppl  In  both  raan. 

ImXMIt  ttfMB  BATHlBfa  ky  Weeka.— The  latest  weekly  aarn 
ing*  in  the  forefcoinK  are  aeparmtely  Bummed  up  s*  follows: 

thst  preliminary  atatement  of  eomioga  for  the  first  week  of 
Jane  eoren  Its  roads  and  shows  a  loaa  of  31*98  per  cent. 


42,2321 
411,355 
372,560; 

80,941 
166,407 
826.842 
1,137.152; 
475.325 
5.407; 
171.8001 

26,8171 


53,393 
456.781 
455.421 

81.974 
162,291 
3l5,»i9 
1.^4li.005 
637,555 
6,212 
195,252 

25.020 


4<A  week  of  May. 

1894. 
S 

1893, 

8 

Increase. 

Deereate. 

« 

9 

PreTlouslr  rep'd  (55  r'ds) 

6,286,676 

7.563,454 

67,318 

1,344,096 

Atob.  Top.  &  Santa  Fe. . . 

801,499 

1.0.<3.349 

296,860 

St.  Louis  &  8aa  Frau.. 

227,789 

252,B0ti 

24,817 

Hurt  Ced.  Kau.  &  North. 

102.6  H 

111.407 

8,713 

CUoaco  &  Urand  Truok. 

51.2  IH 

67,271 

13,052 

Cblo.  Peoria  A  St.  Louis. 

13.79 1 

21,  ..71 

8,077 

Current  Kiver...... ...... 

5  91G 

2,3  ID 
20.350 

3,071 

Det.  Or.  Haven  &  Milw.. 

10,382 

4.468 

Dalatb  8.  8.  A  Atlantic... 

48.384 

71.3  U 

22,440 

East  Xenn.  V  a.  &  Qa 

122.8.<1 

17.',366 

63,435 

Evansv.  &  Richmond 

2,335 

5,969 

3,634 

Punt  A  Pere  Marquettj. 

65.141 

79,9J7 

14,316 

Interooeanic  (Mex.) 

48,317 

43.106 

5,511 

Kiaa<uClcy  Cliu.  &3pr.. 

3,0111 

8,617 

607 

Kan.  Olt.T  bt.  S.  A  Mem.. 

109,764 

101,464 

5,300 

Kan.  City  Mem.  A  Birm. 

23.973 

22.2i9 

1.741 

Kan.  City  eittsb.  A  Gulf. 

9.792 

5,316 

3,976 

Kan.  City  Suburban  Belt. 

4,974 

4,670 

304 

Loui.svllle  Sauthera 

18,H0 

22,313 

4,163 

Memphis  .V:  Charleston.. 

42,97* 

4i,451 

524 

Mexican  Kailway 

59,323 

57,071 

2,219 

Mobile  A  Biniiiuirham. .. 

4,453 

6,535 

2,132 

Pitlsburg  Jj  Western 

64,165 

91,547 

17.332 

Bio  liraudo  Western 

75, SOU 

83.100 

7,300 

San  Francisco  A  ^'o.  Pao. 

28,92 . 

2  J,;  44 

821 

aherman  8hrevo.  A  8o. . . 

6,l»D 

6,642 

446 

Western  N.  if.  4  Penn... 

53,200 
8,311,219 

103,000 

44,300 

Total  (Slroada) 

10,093,867 

89,937 

1,372,615 

Net  decrease  (17'6a  p.o.i 

1,732.618 

I«<  IMM  •/  ^HMC 


Ateh.Top.Aaan.  Fa 

St.  Loola  ABaarr. 

Bait.  A  Ohk>  Beuibweat. 

Brooklrn  Elerauol 

BoOhla  Boob.  A  Pllt*..., 

fa— illsB  PaalBo 

~  I A  Ohio 

klUtaola. 

>  Oraat  Waatasn.. 

>  MUw.  A  81.  Paal. 

^lAWeal  MlahUtaa 

Oa.  iaskaan  A  Kaakloav 
Oar.  OlB.  cue.  A  St.  b.. 
Daavor  A  Bio  Qraode. . . . 
IMkH  lAaa*)!  A  .Vorth-a 
IMMB  Ba.  Bhora  A  AU  . 
Bask Taaa.  Va.  A Oa .... 
Braaar.  A  ImthiaspaWa  . 
BraaaTlIIa  A  BlakBond.. 
,Bi— ST.  A  TMva  Raata. 
VUat  A  rare  If  arqoatse. . 


Oaorcla.. 
•MiiBa 


iBtM. 


IMS. 


J  BapUa  A  ladlaua 

OlaelBaaU  R.  A  n.  W. 

TtBfanaOir 

llaak.Or.  Rati.  A  tod  . 
ataadTri    .  tJa. 

lataralA  j... 

Iowa  Cant  

KaaawbaA  Micblno.... 
Kaa.  Litr  PltUb  A  Uolf. 

Kan.  CIIT  8ab.  Bait 

Kaa.  a  wraa.  A  !(.  W. .. 

_Kao*aaClirA  Bsatrtea 


I«ka  Bito  A  VeaMra.... 
LoaUir.  BTaoir.  A  St.  L 
I<aalaTllle  A  NanbrlUe... 
iMlsnua  K.  A.  A  Chi*. 
LooisvlUa  St.  I..  A  Taxaa 

MaTlaaa  Oantral 

Maxleaa  MaUoaal 

Ha,  8aaiai  A  ?axaa..... 
lla.ravta«AIrvaXl.... 
1««  Tent  ObL  a  Waat'B 
lartaUA  Waaiara...  ... 

Oa^'A'BraMT*." 
AWaaiam...., 
A  IMartUa... 
PaeiBe. 


saastifc^'* 


_   J  (IrmoT.  .. 
Bk)  Otaads  Boothara.... 

RioOfaaBa  Waatara 

Bb  iaaafA  A  Od.  laiaod. . 
ai.l«aiaAii.A  r.  u.Mta 

01  Loala  Boothwntcm. . 

Sasaa  APaalBe 

TolaBa  A  Ohio  Central .. . 
TolaBa  faaru  A  WMt'a.. 
Tol.  81.  L.  A  Kao.  Cltr- 


Waaiara  M.  Y.  A  ivno.. 
Whealtng  A  Lake  Bria. . 

Total  BSraadai 

(31  88  p.e. 


B 

305.268 

133,702 

108,503 

S5,0O0 

21.023 

317.000 

116,760 

47,175 

66.491 

881.976 

34.006 

8.768 

l<r7.100 

17,188 

87.»3« 

78,671 

8.977 

1,754 

15313 

4t,«S0 

MJM3 

80.943 

6.431 

•  16 

1,947 

807.814 

45.«19 

33,405 

7.061 

8.0BI 

6.383 

4.424 

300 

8.343 

•7.172 

M.I30 

3»a,ll5 

5S391 

8,080 

167,307 

8<),2iMt 

116,t4^ 

821,751 

7i.56.> 

312.099 

12.597 

11.331 

37.261 

171.239 

33,416' 

10,0351 

8.2  to, 

6,139' 

88  3U0 

19,7801 

14.430 

62,900 

83.043 

14.002 

u^n 

34J38 

173.000 

4^,200 

13.337 

sl333,B78 


iiMraaac. 


B 

742.368 

153,384 

126,746 
33.867 
70.808 

403.000 

194,473 
87,851 
81> 

718.014 
86.308 
13,336 

875.637 

176,100 

32,117 

54.609 

01,445 

7,332 

3,470 

21,471 

51.339 

1M.934 

41,415 

b,673 

882 

3,742 

871,463 

65.971 

37,636 

5.461 

8.337 

4.330 

6.173 

330 

6JI3i 

69.076 

30,130 

384,370 
60.578 
10.332 

167,059 
64.907 

303.900 

414.366 
74,435 

311,513 
16.437 
17,063 
65.179 

179,303 
35,641 
11.590 
8.613 
ll,350 
40.300 
23,310, 
22,4  lOl 
73,500 

102,027, 
41.271 
18,613 
31.023 

3^2,000 
66.000 
36,146 

6.734,860 


30 


31 


1,6'»2 
6,301 
1,981 


449 
11.399 


30,999 


B 

837,302 

19,^82 

18,243 

857 

49,(?73 

88,000 

77,718 

40,673 

15,405 

129,033 

12,^87 

3,768 

86.7U8 

69,000 

4,931 

16.773 

15.774 

3,405 

1.718 

8,657 

0,198 


10,470 
2,244 


1.893 
64.149 
20,352 
15,251 


1,7»7 

30 

679 

12,304 

6,<>20 

31,2.\5 

11,197 

3.353 


67.755 
113,115 

1,920 
443 

8.t60 

8,731 
87,918 

8.101 
10,225 

1,4^5 
373 

3,211 

2,200 
11,7J0 

7.9  iO 
15,600 
13,J^l 
36.27  t 

4  733 

9.700 
79.000 
20.3 1'O 
83,619 

TsoTsse 

1,480,387 


Met  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roada  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  19,  The  next  will  appear  in  the 
issue  of  June  23,  1891, 


•        ^-^GroM  Earninffs. — -%  ^ 

1894.  1893. 

Soad:                                 S  $ 

Central  Padflc. b . . Apr.  1.117,190  1.154,365 

Jan.  1  to  Apr.  30....   3,749,923  4,113,298 

Edla>nEl.Il.Co.,H.Y..Mar         98,345  93,185 

Jan.  1  to  May  31....       586,403  524,244 

£d.ELUl.Co.,Bklrn..Har        27,587  22,518 

Jan.  1  to  May  31....      162,876  13j.2^5 

ElzlnJollet  A  E:.a...Apr.        82,976  79,780 

Jan.  1  to  Apr.  30 367,659  316,9b8 

July  I  to  Apr.  30....      894,118  774,918 

nintAI*ereMar.a..Apr.      190,727  263.615 

Jan.  1  to  Apr.  30....      830,435  980,393 

nilnola  Central,  .a. Apr.   1,347,425  1,542.993 

Jan.  1  to  Apr.  30....  5,752.118  6.203,913 

Julxl  to  Apr.  30.. ..17,892,257  16,403,278 

Kanawha  A  MIcta.b..  Apr.        30,924  29.169 

Jan.  1  to  Apr.  30....       111,647 

July  1  to  Apr.  30....      304,676 
Loulgv.  N.  A.  AC.a..Apr.       230,358 

Jan.  1  to  Apr.  30....      814.3.54 

Jnly  1  to  Apr.  30....  2,669,079 


-\et  Earnings.- 


Nash.  Ch.A8t.L..b... Mar 

Jan.  1  to  May  31.... 

July  1  to  May  31.  .. 

OKdensb.  A  Lake  Champ. 

and  9ar.  A  St.  Lawr'oe— 

Jan.  1  to  Mar.  31 

Ohio  River b..Apr. 

Jan.  1  to  Apr.  30 

Soathem  Paclflo— 

QaLU.  A  8. Ant. b.. Apr. 

Jan.  1  to  Apr.  30.. 

Louisiana  Weet.b..Ai)r. 

Jan.  1  to  Apr.  30.. 

■rgan'a  La.A  T.b..Apr. 

Jan.  1  to  Apr.  30.. 

■,T.Ter.AM..b..Apr. 

Jan.  1  to  Apr.  30.. 

Tszaa  A  N.  0.b....Apr. 

Jan.  1  to  Apr,  3u.. 

Atlantic  ays.. b. ...Apr. 

Jan.  1  to  Apr.  30.. 

Faclflo  syBtem.b...  Apr. 

Jan.  1  to  Apr.  30.. 

Total  of  all. b.... Apr, 


358,616 
1,901,260 
4.171,373 


113,180 

304,691 

286,7:11 

9S4,813 

2,786,275 

414,376 

2,075.100 

4.749,523 


1894. 

B 

431,615 

1,235,885 

46,865 

323,141 

10,975 

77,036 

25,258 

115,722 

297,259 

46,271 

238,620 

27.^,342 

1,397,355 

5,6&6,997 

7,403 

24,224 

83,541. 

75,629 

192,319' 

844,941 

129,601 

728,223 

1,721,120 


147,863  160,302  69,693 

49,230  65.153  '        13.284 

191,591  210,753  65,195 

352,238  371,741  97,935 

1,289,194  1,199,203  281,636 

58,818  84,282  16,661 

323,913  392,130  151,396 

412.523  408.769  13,651 

1,771.000  1,766.690  266,722 

20.891  23.633  3,749 

71,9»0  71,445  16,739 

117,626  149.263  41,142 

621,71)3  636,390  210,346 

988,311  1,014,721  173,639 

4,018,402  4,414,665  910,4i7 

2.753,756  2,355,430  1,037,468 

9,t63,308  10,575,179  3,253,391 

3,727.567  3.900,2')t  1,2U,105 


1393, 

8 

426,390 

1,373,425 

37,387 

243,105 

8.724 

60,408 

11,260 

61.653 

208,730 

78,059 

223,309 

333,711 

1,595,716 

4,453,869 

7,438 

35,837 

101,665 

98,512 

263,632 

833,733 

149,598 

790,156 

1,849,683 


22,283 
19,522 
78,923 

87,904 

390,933 

3.5,913 

183,299 

62,589 

342,641 

9,154 

16,528 

74,200 

300,789 

271,192 

1,245,215 

961,069 

3,450,418 

1,235.261 


Jan  1  to  Apr.' 3o::i3;68i;710  14,989.544    4,193,858    4,695,633 


Bonthrm  Paclflc  Co.— 

Coaat  and  8outb'n  Cali- 
fornia DIts.  ...Apr.  863,159 
Jan.  1  to  Apr,  30..  3,111,102 

ArlionaDlyis'n Apr.  179.516 

Jan.  1  to  Apr.  30..  638,062 

Bew  Mex.  DlT.b...Apr.  87,877 

Jan.  1  to  Apr.  30..  309,613 

Union  Pacino—  „  ,„_ 

Union  Pac. By.. b.. Apr.  1.092,5e( 

Jan.  1  to  Apr.  30....  4,183,798 

Ore«;.8.L.*U.N.b...Vpr.  442,331 

Jan.  1  to  Apr.  30....  1,540,336 

Ore.By.AN.Co.b.-Apr.  219.510 

Jan.  1  to  Apr.  30....  884,314 

On.P.D.Aaulf.b...Apr.  213,668 

Jan.  I  to  Apr.  30....  870,644 

Ft.Worth.ltD.C.b...Apr.  84.107 

Jan.  1  to  Apr.  30....  349,933 

StJoti.Aad.  I«l....Apr.  73,034 

Jan.  1  to  Apr.  30....  235,757 

Kan.  C.  A  Cm Apr.  9.853 

Jan.  1  to  Apr.  30....  40,390 


909,158 
3,305,411 
183,328 
726,497 
80,932 
349,527 

1,372,204 

5,161,710 

615,129 

1,941, lrt7 


354,690 

1,210,137 

61,315 

253,355 

28,158 

87,200 

309,807 

1,113,2J3 

138,303 

469,323 


304.517  dpf.6l.234 
1,173,932  det.09,020 


291,407 
1,811,701 

130.^36 

497,401 
72,536 

350.037 
12,269 
64,705 


36,043 

164,499 

2,547 

42,544 

22,043 

91.803 

1,843 

4,412 


331.696 
1,259,931 

60,073 
252,817 

31,387 
154,383 

463,538 

1,895,420 

250.555 

655,695 

50,271 
183,835 

27,117 
251,290 

13,265 
107,414 

12.667 

126,557 

182 

21,061 
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— Grost  Eaniing$. . 

1894.           1898. 

36,492          37,830 
146,220        176,136 

. Net  Eai 

1894. 

12,985 
60,593 

tiinu; . 

1893. 

6,058 
65,526 

34,852 

40.049 

3,698 

lef.29,702 

130,946 

206,550 

20,840 

35,073 

38,358 
115,981 

87,160 
221,244 

8,695 
9,922 

27,573 
38,091 

3.960 
14,492 

2,834 
13,184 

def.2,441 
def.955 

deM,997 
del.3.l04 

2,395,514    3.1.53,764 
9,246,766  12,389,398 

428,554 
1,927,877 

817,963 
3,470,687 

56,717 
372,580 
916,073 

105.606 

45S,421 

1,007,111 

16,176 
131,271 
326,112 

37,5S0 
148,019 
336,755 

1894. 
9 

51,974 
207,936 

1893. 
9 

4'<,537 
201,785 

1894. 

e 

def.5,703 
28,6>j4 

1893 

29.522 
26,524 

10,423 

6,932 

aef.3,020 

506 

122,423 
,344,805 

123.726 
1,361,697 

7,178 
376,315 

25.872 
487,986 

Jtoad: 
Union  Paciao  (Oon.)— 
Cent  Brancb..b...Apr. 
Jan.  1  to  Apr.  30.... 
Atoh.C.A  Pac. )       ._, 

Jan.  I  to  Apr.  80.... 
Montana  Union  b..  Apr. 

Jan.  1  to  Apr.  30 

Man.Alma&B..b..Apr. 

Jan.  1  to  Apr.  30 

Grand  Total. ..b..  Apr. 

Jan.  1  to  Apr.  30. . . . 
West  Va.  Cent  A  P.. .May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

m  Net  eamlnKa  here  given  are  after  deduotlni;  taxes, 
b  Ket  earnings  here  given  are  before  deducting  taxes. 

Interest  Ctaar$reg  and  Surplus.— The  following  roads,  in 
addition  to  their  rtoss  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficii 
above  or  below  those  charges. 

^Inter't, rentaU.ae.-^ ^BeU^of  Net  JSariw.-. 

Boad*. 

Flint  A  Pere  Marq-.Apr. 

Jan.  1  to  Apr.  30.... 
KanawbaA  Mich  ...Apr, 
Nashv.Chat  A  8t.L...May 

Jaly  1  to  May  31.... 

GENERAL    INVESTMENT    NEWS. 

Atchison  Topeka  &  Santa  Fe,— The  Reorganization  Com- 
mittee expects  to  announce  its  plan  early  next  week.  At  a 
meeting  of  the  committee  on  the  13th  it  was  decided  to  send 
the  details  to  London,  Amsterdam  and  Frankfort  in  order  to 
secure  co-operation.  The  plan  will  provide  for  the  issue  of  a 
new  $30,000,000  second  mortgage  for  improvements,  at  the 
rate  of  $3,000,000  a  year  for  10  years.  The  1st  mortgage  4  p-r 
cent  bonds  will  not  be  disturbed.  The  "A"  and  "B"  bonds 
will  be  changed  into  incomes,  with  interest  to  be  payable  only 
if  earned.  The  assessment  on  the  common  stock  will  not 
exceed  $12  per  share,  and  for  the  cash  paid  on  this  assessment 
income  bonds  or  pref .  stock  will  be  given.  The  committee,  at 
its  meeting,  fully  dis3ussed  the  plan,  but  final  action  will  not 
be  taken  until  next  week.  There  are  certain  details  still  to  be 
determined  by  the  committee  which  prevent  the  formal 
issuance  of  the  plan  at  the  moment.  The  London,  Amsterdam 
and  Frankfort  committees  are  working  harmoniously  with 
the  New  York  committee,  and  the  plan  when  issued  will  bear 
the  endorsement  of  all  committees.  Details  in  connection 
with  the  Atlantic  &  Pacific  and  Colorado  Midland  companies 
are  not  yet  ready.  Mr.  Stephen  Little  has  already  entered 
UDon  his  examination  of  the  accounts  of  the  Atchison  system. 
"Dow,  Jones  &  Co.  say  :  "We  have  learned  the  following 
additional  details  concerning  the  Atchison  plan  :  It  has  been 
decided  to  give  the  new  income  bonds  voting  power  until  5 
per  cent  has  been  paid  on  them  for  three  successive  years. 
The  total  issue  of  income  bonds  will  be  $110,000,000.  While 
a  $12  assessment  on  the  stock  will  be  named  it  will  be  called 
in  five  instalments  extending  over  a  period  of  about  six 
months.  If  the  earnings  should  improve  to  warrant  a  smaller 
assessment  some  of  the  instalments  may  not  be  called.  In- 
come bonds  at  par  will  be  given  for  the  assessment.  The  As 
and  Bs  will  get  income  bonds.  Colorado  Midland  49  will  also 
be  asked  to  take  income  bonds.  Atlantic  &  Pacific  43  will  be 
given  the  $8,800,0ii0  A.  &  P.  bonds  in  Atchison  treasury  and 
for  the  balance  will  receive  a  first  mortgage  on  the  A.  &  P. 
lands.  The  $3O,01j0,O00  second  mortgages  for  improvements 
cannot  be  issued  in  excess  of  $3,000,000  in  any  one  year.  The 
reduction  in  fixed  charges  alone  is  suflicient,  it  is  claimed,  to 
permit,  in  an  average  year,  the  payment  of  1  par  cent  on  the 
income  bonds,  assuming  also  that  the  full  $30,000,0i)0  2ds  were 
all  issued." 

On  the  15th  it  was  also  said  that  the  Atchison  committee 
proposed  to  float  a  loan  of  $5,000,000  collateral  trust  bonds, 
based  upon  securities  in  the  Atchison  treasury,  for  whicli  the 
$5,000,0u0  "B"  bonds  pledged  in  London  and  $11,700,0011 
Atchison  48,  Colorado  Midland  4s  and  St.  Louis  &  San 
Francisco  bonds  are  to  be  used  as  the  collateral.  The  pro- 
ceeds will  go  with  the  cash  assessment  for  the  purposes  of  re- 
organization. 

Baltimore  &  Lehigh.— At  Baltimore,  June  15,  the  Balti- 
more &  Lehigh  Railroad,  extending  from  this  city  to  Delta, 
Pa.,  was  sold  for  $350,000  to  J,  Wilson  Brown,  one  of  the 
mortgage  holders. 

Baffalo  &  Susquehanna.— The  first  mortgage  5  per  cent 
gold  bonds  of  the  Buffalo  &  Susquehanna  were  listed  this 
week  on  the  New  York  Stock  Exchange.  The  application  to 
the  Exchange  includes  a  balance  sheet  and  the  earnings  of  the 
road  and  is  given  at  length  in  another  column.  An  abstract 
of  the  mortgage  was  published  in  the  Chronicle  of  October 
14, 1893,  page  639,  and  a  map  of  the  road  appears  in  the  In- 
vestors' Supplement.  The  bonds  are  a  first  mortgage  both 
on  the  road  and  89,394  acres  of  timber  land.  Under  the  sink- 
ing fund  provision  $47,400  in  cash  will  be  applied  on  July  1 
to  redeem  bonds. 

Cape  Fear  &  Tadkin  Valley.- At  the  close  of  the  time 
allowed  for  depositing  bonds  (June  18)  deposits  of  bonds  of  this 
company  made  at  the  Mercantile  Trust  Company  of  Baltimore 


and  the  Farmers'  Loan  &  Trust  Co.  of  New  York  were:  Of 
series  A,  $1,068,000;  series  B,  $674,000;  series  C.  $748,000,  a 
total  of  $2,490,000  out  of  the  entire  issue  of  $3,051,090.  Bond- 
holders who  may  hereafter  wish  to  deposit  with  the  com- 
mittee can  do  so  on  such  terms  as  the  cimmittee  may  prescribe. 
More  than  a  majority  of  the  bonds  bein?  now  in  control  of 
the  committee,  it  will  proceed  with  the  formulation  of  a  plan 
of  reorganization. 

Central  Railroad  &  Bankingr  Co.  of  Heorgia.—The  Thomas- 
Ryan  R-^organization  Committee,  it  is  siid,  have  united  the 
various  interests  in  a  plan  of  reorganization  which  will  shortly 
be  made  pubbc.  The  United  States  Circuit  Court  of  Appeals  in 
the  Fifth  Judicial  District  has  affrmed  (in  the  suit  of  Rowena 
Clark)  the  right  of  the  Richmond  Terminal  Cjmpaav  to  the 
ownership  and  control  of  its  majority  interest  in  the  Oeorgia 
Central,  which  will  now  descead  to  the  successor  company, 
the8)uthern  Railway  Company. 

Mr,  Henry  P.  Talmadge,  68  William  Street,  and  others,  are 
a  committee  acting  ia  the  interests  of  the  holders  of  the  cer- 
tificates of  indebtedness. 

Charlotte  Columbia  &  Augusta.- The  Maryland  Trust 
Company,  Mr.  J.  Willcox  Brown,  President,  will  begin  its 
business  career  with  a  financial  operation  involving  $2,000,000. 
The  company  has  organized  a  syndicate  of  B  iltimore  and  New 
York  capitalists  for  $3,000,000  to  underwrite  a  proposition  for 
the  extension  af  the  7  per  cent  first  mortgage  bonds  of  the 
Charlotte  Columbia  &  Augusta  Railroad,  These  bonds  are  due 
January  1,  1895.  The  proposition  of  the  syndicate  is  to  ex- 
tend this  mortgage  for  fifteen  years  from  maturity,  or  until 
January  1,  1910,  offering  in  exchange  for  the  existing  mort- 
gage bonds  similar  bonds  bearing  interest  at  5  per  cent. 
Holders  of  the  present  bonds  who  decline  to  make  the  ex- 
change will  have  their  bonds  redeemed  at  maturity.  The  ex- 
change would  enable  holders  of  existing  bonds  to  continue 
their  investment  at  the  lower  rate  of  interest. 

Chicago  8f.  Paul  Kinneapolis  &  Omaha —At  the  annual 
stockholders'  meeting  of  this  company,  the  old  board  of  di- 
rectors and  the  old  offioerp  were  re-elected.  The  regular  semi- 
annual dividend  of  Z}4  P-o-  on  the  preferred  stock  was  declared 
payable  Aug.  30,  In  accordance  with  the  notice  to  security 
holders  printed  in  the  annual  report  of  the  company  for  the 
year  ending  Dec.  31.  published  early  in  the  year,  semi-annual 
dividend  periods  for  the  preferred  stock  will  hereafter  be  ap- 
proximately upon  Feb.  30  and  Ajg  30  of  each  year,  instead  of 
Jan.  30  and  July  30  as  formerly,  and  the  transfer  books  will 
be  closed  on  the  last  days  of  July  and  Jaauary  instead  of 
June  and  December. 

Kings  County  EleT«teil.— The  following  information  has 
been  furnished  the  Chronicle:  "The  project  of  readjustment  of 
second  mortgage  bond  indebtedness  proposed  in  the  spring  of 
1893  having  been  found  inadequate  to  meet  thealteredconditions 
of  the  business  of  thecompany  resulting  from  the  subsequently 
developed  competition  of  trolley  lines  and  from  the  general 
financial  depression  of  1893,  a  more  radical  adjustment  be- 
came necessary  and  was  entered  upon  later  in  the  year,  and 
now  promises  to  be  soon  consummated.  The  main  features 
of  this  pending  plan  are  the  substitution  of  long-time  non- 
cumulative  six  per  cent  income  debentures  for  the  entire 
original  issue  of  second  mortgage  bonds  with  one  year's  in- 
terest thereon;  the  exchange  of  outstanding  coupon  deben- 
tures for  a  cumulative  six  per  cent  second  mortg.  income 
bond  of  a  series  B  and  the  sale  of  a  further  issue  of  $1,000,000 
of  such  income  bonds  of  a  series  A  with  the  proceeds  of 
which  to  provide  for  floating  debt,  for  the  current  deficiency 
in  first  mortgage  interest,  and  for  contingent  obhgitions  in 
the  future,  thus  leaving  no  fixed  charges  against  the  com- 
pany above  those  of  the  first  mortgages.  The  completion  of 
the  Fulton  Road  to  the  city  line  now  about  accomplished 
and  the  consolidation  of  this  road  with  the  Kings  County 
Elevated,  are  also  parts  of  the  same  plan  of  reidjustment." 

New  York  New  Haven  &  Hartford.— The  quarterly  divi- 
dend of  the  New  York  New  Haven  &  Hattford  Ruilroad  was 
reduced  at  the  meeting  of  the  directors,  and  it  was  unani- 
mously voted  to  make  the  quarterly  dividend  3  per  cent  in- 
stead of  3^  per  cent  as  heretofore.  President  C.  P.  Clark 
said:  "Our  gross  earnings  for  the  last  tea  months  hive 
fallen  off  nearly  9  per  cent,  and  have  not  justified  the  last 
three  quarterly  dividends  paid.  The  directors  have  drawn 
upon  the  company's  surplus,  hoping  for  an  improvement  in 
business.  June  30  will  close  the  fiscal  year,  and  consequently 
this  dividend  must  be  charged  against  another  year's  earnings. 
Our  directors  are  conservative  and  do  not  assume  any  larger 
wisdom  about  the  future  than  their  neigh  oors,  but  they  do 
not  anticipate  a  speedy  resumption  of  commercial  activity. 
There  is  no  more  accurate  thermometer  of  the  general  pros- 
perity than  the  gross  earnings  of  railroads.  All  the  com- 
pany's lines  show  the  effect  of  the  diminished  output  of  New 
England  factories,  and  it  is  the  last  10  per  cent  gross  that 
maies  the  greatest  net,  especially  in  passenger  business.  Ex- 
penses have  been  reduced,  but  c  innot  be  made  to  correspond 
to  the  loss  in  gross  receipts  without  imparing  the  usefulness 
of  the  road  in  serving  the  public,  and  by  reducing  the  wages 
of  employes,  neither  of  which  our  directors  are  ready  to  do,, 
and  therefore  it  is  prudent  to  reduce  the  rate  to  the  extent 
which  the  general  prostration  of  business  seems  to  require." 

New  York  Stock  Exchange— New  Securities  Listed.- The 
Governing  Committee  of  the  New  YorkStosk  Exchange  have 
added  to  the  lists  for  deaUngs  the  following  : 

Delawarb  <fe  HODSON  CAHA.L  CO.— $5,000,003  additional  capital 
atook  to  be  added  October  1, 1894,  upon  receipt  of  Information  from 
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tke  ooniiWDy  that  It  l*  prrpamd  to  Issue  it  in  exobanKe  for  bmds 
maturloff  at  ibat  date,  aod  thereby  uiakint;  the  total  amount  of  stock 
985.000,000. 

BOTTALO  A  8crsuuEiiA<><iA  RR.— taoo.OOO  flrst  mortiraee  five  per 
C»ld  esapon  bonds,  aerlei  A,  Nos.  1  to  S>0,  for  «l,'>uo  eieh,  aad 
MtiM  B.  No*.  I  to  too  tor  *i<>J  each,  and  th«  rei^lstered  boodi  iaco 
vUaktkay  mtjbe  eanTerted.    (The  applleatloo  la  full  Is  arlven  oa 

Onoaoo  R  Ni  I-iLATtD  *  PACirio  RULWAT.— »l,500,oo0a'11ia.inal 
takeBtura  eoupoo  0»ps  of  192l  and  reKlstered  bonds  into  which  ther 
■•7  k«  converted.  lu^tliioir  the  total  amount  listed  $4.'>00.000. 

CLCTSLAKD  CIS  ISSAIK'HiCAOO  A  8t.  Lodm  Railwmv.—$  .',000.000 
additional  pmeral  mortgage  gold  fours  of  1993,  makine  the  total 
sBoooi  listed  $.^,o<x',■Jl>  I. 

Florida  iit.frR4L  a  P--.»i»«di.vr  RR.—;4..'SOO.OOO  new  cumulative 
ll»nr  per  ee^t  preferre  1  !ilnek  as  It  may  he  exchanced  for  like  amnuut 
«(  oataiandiBir  live  i>^r  cent  non-camulative  preferred  stock,  the  utter 
to  be  stricken  from  the  Usi  June  :to. 

Cbicaoo  MiLWAi-KEB  3c  8t  Pacl  Railwat.— $3.UOO,0'^0  addi- 
tional iteneral  mnrtcaice  ir>aranteed  gold  fours,  series  A,  makint  the 
total  amoant  lUted  »l7.tue.00O. 

Mationa>.  Lixsskd  Oil  Co.— $1,100,000  six  per  sent  gold  debenture 
bonds  of  1904. 

New  Yoaic  Bcookltii  *  UakhvTtax  Bcach  Railwat.— $245,000 
additional  Ant  consolidated  morticage  gold  Svea  uf  1935,  maUog  the 
total  amoont  itatod  «i  ,178.t>00. 

Hew  OBLiam  A  Xoktiibasteui  RR.— 940.000  additional  prior  lien 
gold  aUee  of  191.%,  luakloK  tue  total  amount  listed  «t,3i0.000. 

Omaoox  RtiLWAT  *  .Vaviuatiom  Co.— Tmst  company's  engrared 
eertUoatea  of  deposit  for  c«oaolldat«d  morigace  gold  Uves. 

TOUIDO  *  Oaio  Oc.iTBAL  Railwat.— •IM,00O  additional  Western 
divMoB  flrst  mortgage  gold  llrea  of  1990,  laaUng  the  total  amount 
Uatad  •2,500,000. 

Mla^ani  F^lls  Power.— A  dispatch  from  Buffalo  savs 
•TerTthinK  ia  do<v  ready  for  a  daplication  of  tbe  Niagara 
FalU  power  scheme  upon  the  Canadian  side.  The  company 
Monred  the  riKht  to  operate  upon  the  Canadian  side  some 
time  aco,  but  all  the  a«re«menta  were  not  signed  until  recent- 
ly. Work  OD  the  whef-l  pit  and  the  tunnel  and  canal  will  soon 
bdgin.  Tbia  Canadian  project  it  contirolled  by  the  same  ia- 
tanata  that  control  the  tunnel  on  the  American  side. 

Norfolk  k  Westers. — At  the  reeent  annual  meeting  the 
following  rctolntions  were  adopted  : 

Whinm:  Tbe  board  of  directors  of  this  eompany  is  vested,  under 
aatioa  of  the  slwrobolders  bad  at  the  aanual  meeting  beld  in  .>fay. 
1S91,  wiih  authority  to  retire  the  oatstaoding  shares  of  common  capi- 
tal stock  of  this  oompaar,  wbanever  and  from  time  to  time  and  as  it 
may  consider  It  for  lite  Interests  of  the  company  so  to  do ; 

lUtotmt,  Tbat  tbe  t>oanl  of  directors  be.  and  it  is  hereby  requested 
whenever  it  may  consider  it  for  tbe  lDlere«ts  of  the  company  so  to  do, 
to  adopt  and  carry  oat  such  measoree  aa  in  Its  Jadgment  sball  seem 
advisable  to  retire  the  ooutaadlng  shares  of  common  stock  and  tn  ac- 
eompUsb  th«  porpotee  In  view  under  the  autbonty  so  given ;  and  the 
board  IS  hereby  axpra<siy  vasled  with  wliatever  authority  aad  power 
may  l>e  reaattod  to  retire  and  provide  tlie  meaas  for  retiring,  the 
sttarea  of  the  eoaaea  slock,  in  any  manner  and  on  any  terms  an  1  con  - 
ditioBs  agreed  opoo  by  the  l>oard.  either  a*  separate  traosaotinns  or  as 
part  of  aay  arrsngemeai  that  may  Im  adopted  by  tbs  board  to  facili- 
lata  ilie  flnanclal  operations  or  suengtben  the  nnanoial  condition  of 
the  eoospany. 

JsSBfisd,  Hum  tha  board  of  directors  Im  and  i>  hereby  tolly  autbor- 
laad  aad  oipowerod  ••  sAet  a  consolidation  and  merger  of  the  Rna- 
Boka  Maehloa  Waifes  aad  Vtrgiaia  Compaay.  and  their  respeotlve 
aaatial  sloel^  vroparti*s  and  fraBrhises,  with  and  Into  the  Norfolk 
aal  Wsaiara  SaUroad  eoaapaoy,  aad  lia  capital  st  oek,  property,  frao- 
•feiaaa  aad  >rlvlia)ws.  or  to  paroiiaaa  tbe  santc  separately  or  si  the 
mm»  nm»,  or  aay  parts  tlieraet.  at  saah  time  or  times,  in  such  manner. 
aa<  afaa  soeh  terms  aad   eoadlltoaa  as   to  the  hoard   may   seem 

That  Ike  stookfeoldors  herakj  consent  that  the  eaplul 
of  tha  oompany  b»  lasrsaaod  from  time  to  time  to  such  an 
BtoraaHMBU  and  bo  lasnsd  aad  sold  on  such  terms  aodcondl- 
1  la  soeh  maaaar  as  the  lioard  of  dlxoetora  mar  determine,  br 
t  af  aMItloaal  skarae  of  the  iKeferred  stock  of  tbe  eompany, 
ladtaa.  howevar.  one  haadred  tkooaand  ilo<i,000>  shares  of 
•aa*  pralarrad  siaofc.  ta  addlUoa  to  aad  In  looreaae  of  the  shares  of  the 
•apital  stack  of  tko  eoapaay.  preferred  aad  common,  now  issued  or 
Imalsfon  aatkortasd  ay  the  slaakhatdar* ;  snoh  addiUonal  stock  to  he 
made  ffaimaA  mo  ok  aa  tha  saaw  lanns  and  eondlilona  aa  tke  pre- 
fsciad  sleafc  at  Ika  eoapaayaow  iaaaed:  and  tbe  directors  may  sell 
Iha  same  at  saah  pnee,or  rorelve  boads,  stocks,  or  other  property, 
raalarpanaaai.iapayineBtof  oria  excbaoge  for  the  same,  at  such 
vahuHla*  aad  aa  soak  lams  as  ssay  be  acraed  npon. 

Narthera  ParlBe. — The  order  of  Judge  Jenkins  authorizioK 
tha  iaiue  of  |I.OOO,OCO  Northern  Pacific  reoeiveis'  certitl''aie8 
aad  tbe  payment  of  the  Interest  on  tha  Qntt  mortgage  l>ondf4 
dtia  July  1  makes  the  certificates  a  lien  u|Min  the  net  incouie. 
and  ahead  of  all  obligations  except  the  first  morigaxe.  Ihe 
cwtMcatea  are  pavable  in  twelve  successive  weekly  iostal- 
mrnta.  tbe  first  failing  due  July  14  and  tbe  last  September  L>9. 
tbe  aggregate  during  July  to  he  at  least  $200,000,  in  August 
at  least  $900,000,  anrl  the  balance  in  September.  The  esti- 
mated earning*  of  tbe  Northern  Pacific  from  July  to  Sep- 
tember. ISM,  prepared  by  tbe  receiver*  for  itoe  consolidated 
aortgaga  booaholdeia'  committee  is  as  follow*  : 

JIcmM.  Oniss.  Oprr.  crp.  ATst  Kurelu*. 

Jaly     91450,000       •»15,0U0       •435,000       fSS3,179 

Aagast ^.^.    1.400,0(>0         9-0,000         470,000         390,074 

•afMmber l,740/>0O      1,000,000         750,000         «49,992 

ToUl 14.000,000    «2,84S,000    •1,655,000    •1,393,24.'> 

At  Milwaakee,  June  U,  Receiver  Thomae  F.  Cakes  testiUed 
for  himself  in  the  Northern  Pacific  inveNtigation.  Ue  snid 
that  when  he  was  made  Preaident  of  the  Northern  Pacilic 
Compaay  in  1888  he  bad  very  little  to  say.  Tbe  Chairman  of 
tba  board  of  director*,  who  was  Henry  Villard,  preeided  at 
the  HMetiags  and  appointed  all  the  committees.  The  Chair- 
man wa.>.  in  f«rt,  tbe  President  of  tbe  corporation,  as  he  a|>- 
point<fd  the  F  inaace  Cominitt<-e  and  controlled  the  Treasurer. 
The  rental*  of  the  Chicago  St,  N.  Pacific  terminals  Mr.  Oikex 
flcnred  oat  a*  follow*,  wbentimes  were  good:  Northern  Puuific 
aadWi*.  Centnil.t3.'i0.000:Oreat  Western,  $150,000;  Biltimore 
4k  Ohio.  $200,000;  total.  $700,000.  KapresenUtives  of  other 
liaee  told  him  they  would  probaMy  use  tbe  terminals,  and  in 
a  few  ye*r>  he  thfught  tbey  could  meet  tbe  fixed  charKes. 
Till  then  $1,000,000  in  bonds  were  *et  apart  to  meet  the  in- 
«»re*t  OD  tbe  purchase  price  of  $18,000,000. 


Ohio  Soathera— Clereland,  Akron   &  Colambng.  —  The 

Cleveland  Akron  &  Columbus'and  Ohio  Southern  companies 
have  been  placed  under  one  maDagement  and  the  offices 
moved  to  Cleveland.  George  W.  Saul  is  in  charge  of  both 
properties  as  President  and  General  Manager.  The  recently- 
elected  directors  of  the  Akron  road,  who  are  mostly  prom- 
inent Cleveland  parties,  are  Joseph  H.  Hoyt,  a  director  of  the 
Valley  Railroad  and  of  the  Commercial  National  and  Western 
Reserve  banks  of  Cleveland:  George  H.  Russell,  cashier  of 
the  Western  Reserve  Bank:  William  H.  Chisholm,  President 
of  the  Cleveland  Rolling  Mills  Company  and  Vice-President  of 
the  National  Bank  of  Commerce,  of  Cleveland:  James  HI 
King,  of  Columbus;  H.  B.  Morehead,  of  Cincinnati;  Mills  W^ 
Barse,  President  of  the  Exchange  National  Bank,  of  Clean, 
N.  Y.,  and  George  W.  Saul. 

FeniigylTanla  Ponghkeepsie  &  Boston.— The  bondholders' 
committee  of  the  Pennsylvania  Poughkeepsie  &  Boston  Rail- 
road Company  invite  such  holders  as  are  willing  to  become 
parties  to  an  agreement  for  the  purchase  of  the  property, 
upon  foreclosure  of  the  first  mortgage,  to  deposit  their  bonds 
and  coupons  and  also  cash  lo  the  extent  of  20  per  cent  of 
their  holdings  with  tbe  Fidelity  Insurance  Trust  &  Safe 
Depoeit  Company  of  Philadelphia,  under  such  agreement. 

Philadelphia  &  Reading.— Special  Master  Crawford  has 
made  his  report  in  the  case  of  Mr.  Rice  against  the  Reading 
receivers  and  he  decides  against  Mr.  Rice  in  almost  every  par- 
ticular. The  Master  finds  that  there  does  not  appear  to  be 
any  ground  for  a  successful  suit  aerainst  the  receivers  in  con- 
nection with  the  Boston  &  Maine  and  New  England  purchases. 
Neither  does  there  appear  to  be  ground  for  a  successful  suit 
against  Prince  &  Co.  or  Ervin  &  Co.  It  was  the  duty  of  the 
receivers  to  test  the  operation  of  the  Lehigh  Valley  lease  for  a 
reasonable  time,  and  not  more  than  a  reasonable  time  was 
empl  )yed.  No  cause  of  action  arises  against  the  receivers 
because  that  trial  consumed  earnings  of  tbe  company  and  re- 
sulted in  losses.  There  has  been  no  wrongful  concealment  by 
the  receivers  in  any  respect.  The  sale  of  coal  by  Reading  to 
Lehigh  Valley  upon  the  abolition  of  the  lease  was  beneficial 
to  Readini;  and  altogether  advisable.  The  fact  that  the  de- 
(Kieit  of  collaksral  bonds  to  secure  contracts,  or  tiie  substitu- 
tion of  incomes  therefor,  wa.*  not  published  to  the  stockhold- 
ers, or  to  the  creditors,  or  to  the  Court,  gives  no  ground  for 
action  against  the  receivers.  In  view  of  tbe  whole  premises, 
it  is  the  opinion  of  the  Mailer  that  tbe  petition  should  be  dis- 
missed. 

— In  regard  to  the  receivers  of  the  road  entering  into  the  pro- 
poeed  agreement  with  the  city  of  Philadelphia  for  the  erection 
of  tbe  subway  east  of  Bread  Street,  counsel  for  Mr.  Rice  made 
a  new  point.  He  objected  to  tbe  agreement  being  entered 
into  by  the  receivers  with  tbe  purpose  of  forming  an  obliga- 
tion to  take  precedence  of  tbe  income  bonds,  and  urged  that 
only  the  company  itself  should  make  tbe  agreement  with  the 
city,  subject  to  its  prior  bonds  and  obligations.  At  the  ad- 
journed hearing  brf«jre  Judge  Dallas,  on  the  14th.  the  argu- 
ments led  to  an  inlerestini;  di^ussion  as  to  tbe  status  of  the 
terminal  Ibonds  and  their  relitiou  to  the  incomes.  Mr  Bijur 
claimed  that  the  income  mortgage  expressly  excludes  this 
terminal  cliarge  from  preference.  The  mortgag9  allows  pay- 
ment for  reasonable  improvements  and  additions  out  of  the 
gross  earnings  of  the  company  but  an  expenditure  of  $15,- 
000.000,  the  ciost  of  the  terminal,  could  not  be  brought  iinder 
atlcb  classification.  It  creates  an  annual  charge  which  the 
provisions  of  the  income  mortgage  expressly  forbid  being 
placed  ahead  of  it 

Mr.  Dickson  argued  that  the  income  bondholders  could 
have  no  cause  of  complaint  until  the  accounts  for  tbe  year  had 
been  made  up  and  showed  that  the  interest  on  the  bonds  had 
been  earned  in  whole  or  in  p%rt  and  had  been  misapplied. 
To  this  contention  Mr.  Bijur  replied  that  the  income  mort- 
gage required  the  application  of  tbe  earnings  to  the  payment 
of  the  fixed  charges  specified  in  the  mortgage.  That  accord- 
ing to  Mr.  Dickson's  interpretation  of  the  mortgage,  the  in- 
come bondholder  was  secured  as  to  his  interest,  if 
earned,  but  if  it  was  not  earned  his  mortgage 
might  be  destroyed  bv  the  foreclosure  of  a  prior 
mortgage  owing  to  the  use  of  the  earnings  applicable  to. 
tbe  interest  on  tbe  prior  mortgages  for  the  payment  of  the 
terminal  or  other  charges  junior  to  the  income  mortgage. 
The  bonds  of  the  Poughkeepsie  Bridge  Road  were  in  the  same 
position  as  those  of  the  terminal,  and  President  Harris  had 
declared  in  relation  to  the  bridge  tK>nds  that  Reading's  guar- 
antee, having  been  made  subsequent  to  1888,  the  date  of  the 
income  bonds,  was  ab.iolutely  witiiout  value. 

Judge  Dallas  listened  with  attention  to  the  discussion,  and 
said  that  the  points  raised  by  Mr.  Bijur  required  most  careful 
coDsideratioQ.  He  added  that  lie  would  hand  down  a  deci- 
sion as  early  as  he  could. 

A  dispatch  from  Philadelphia  on  the  15th  says :  Judge  Dal- 
las, in  the  United  States  Circuit  Court,  has  overruled  the  ob- 
jections filed  by  Isaac  L.  Rice  to  tbe  participation  of  the 
Reading  Company  in  the  construction  of  the  propo^ed  sub- 
way on  Pennsylvania  Avenue  and  permits  the  receivers  to 
make  the  contract  by  which  the  city  and  the  railway  com- 
pany bear  equal  shares  in  tbe  cost  of  tbe  work.  But  Judge 
Dallas  says  tbe  order  is  made  without  adjudication  or  preju- 
dice cf  any  question  as  to  how  payment  or  charges  under  or 
incident  to  the  contract  should  be  considered  or  dealt  with  in 
ascertaining  if  interest  be  earned  in  any  one  year  as  provided 
in  article  40  of  the  income  mortgage. 
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BUFFALO   <&   SUSQUEHANNA   RR.   CO. 

APPLICATION   TO   THE  N.  Y.  STOCK   EXCHANGE. 


Atistin,  Pa,,  May  81,  1891. 

The  Buffalo  &  Susquehanna  Railroad  Company  hereby  re- 
spectfully makes  application  to  have  placed  on  the  regular  lisr, 
of  the  New  York  Stock  Exchange  $900,000  of  its  Fir.-t  Mort- 
gage Five  Per  Cent  Gold  Bonds,  dated  October  1,  1893,  due 
October  1,  1913.  These  bonds  are  issued  in  two  aeries  :  Series 
A  consisting  of  850  bonds  of  $1,000  each,  numbered  from  1  to 
850  both  inclusive,  and  series  B  consisting  of  100  bonds  of 
$500  each,  numbered  from  1  to  100  both  inclusive,  interest 
payable  April  1  and  October  1.  Principal  and  interest  pay- 
able in  gold  coin  without  any  reduction  for  any  United 
States,  State  or  other  tax  or  taxes  which  may  be  imposed  by 
any  present  or  future  law,  at  the  office  of  Harvey  Fisk  & 
Sons,  in  the  City  of  New  York,  its  agency  and  transfer  agents 
for  its  bonds.  The  bonds  may  be  registered  f uUy  or  as  to 
principal  only. 

These  bonds  are  a  part  of  $2,000,000  authorized  to  bo  issued  at 
therateof  $15,000permileforevery  raileof  completed  road,  and 
secured  by  a  mortgage  made  by  the  company  upon  its  entire 
line  of  railway  property  and  equipment,  for  the  purpose 
authorized  by  its  stockholders,  as  fully  set  forth  by  its  mort- 
gage to  the  Mercantile  Trust  Company  of  the  City  of  New 
York,  Trustee,  bearing  date  October  1,  1893,  six  copies  of 
■which  are  herewith  furnished  your  committee,  and  your 
applicants  pray  leave  to  refer  to  and  make  said  mortgage  a 
part  of  this  petition,  particularly  with  regard  to  the  sinking 
fund  clause  thereof,  contained  in  Article  4  on  page  19  of  the 
copies  herewith.  This  clause  provides  for  a  deposit  with 
Harvey  Fisk  &  Sons  of  the  City  of  New  York,  on  July  1, 
1894,  and  annually  thereafter,  so  long  as  any  of  the  bonds  shall 
be  outstanding,  an  amount  in  cash  equal  to  the  total  amount 
of  bonds  then  outstanding,  divided  by  the  number  of  years 
which  said  bonds  have  to  run.  This  amount  shall  be  used  for 
the  purchase  and  retirement  of  the  outstanding  bonds  at  a 
price  less  than  par  and  accrued  interest.  If  no  bonds  are 
offered  for  redemption  then  the  company  shall  call  at  pir  and 
accrued  interest  bonds  to  such  an  amount  as  the  funds  for  that 
purpose  in  the  hands  of  said  Harvey  Fisk  &  Sons  shnll  be 
sufficient  to  redeem,  the  bonds  so  to  be  redeemed  to  be  those  of 
the  highest  numbers  of  each  series  outstanding  at  that  time, 
and  in  proportion  as  near  as  may  be  to  the  par  value  of  the 
total  amount  of  bonds  of  each  series  then  outstanding. 

The  bonds  are  further  secured  on  about  89,394  acres  of  tim- 
ber and  timber  lands,val  ued  at  a  lo  westimate  to  be  worth  $1 ,700,- 
OOOjOwned  by  Frank  H.Goodyear  and  Charles  W.Goodyear, and 
mortgaged  by  them  to  the  Mercantile  Trust  Company  of  the 
City  of  New  York,  Trustee,  six  copies  of  which  mortgage  are 
herewith  furni-hed  your  committee,  and  which  your  appli- 
cants pray  leave  to  refer  to  and  make  said  mortgage  a  part  of 
this  petition. 

The  Buffalo  &  Susquehanna  Railroad  Company  is  a  corpora- 
tion created  September  7,  1893,  under  the  laws  of  the  State  of 
Pennsylvania,  by  the  merger  and  consolidation  of  the  Buffalo 
&  Susquehanna  Railroad  Company,  Cherry  Springs  Railroad 
Company,  Cross  Fork  Railroad  Company.  Susquehanna 
Railroad  Company  and  the  Sinnemahoning  Valley  Riilroad 
Company,  six  copies  of  the  agreement  for  merger  and  consoli- 
dation being  herewith  furnished  your  committee. 

The  road  extends  from  Keating  Summit  to  Galeton,  Penn- 
sylvania, 49  miles,  and  from  Cross  Fork  Junction  to  Cross 
Fork,  Pennsylvania,  13  miles,  and  there  is  in  process  of  con- 
struction from  Galeton  to  Ansonia,  Peansylvania,  13  miles  in 
the  name  of  the  Coudersport  &  Wellsboro  Railroad  Cimpanv, 
■srbich  when  the  road  is  completed  will  be  merged  in  tha 
Buffalo  &  Susquehanna  Railroad  Company.  The  gauge  is  4 
feet  81^  inches,  and  the  track  is  laid  with  67  and  70  pound 
steel  rails.  The  equipment  consists  of  seven  engines,  seven 
passenger  cars  and  548  freight  cars. 

The  gross  earnings  of  the  company  from  all  sources  for  the 
six  months  ending  April  1,  1894,  were  S135.899  15  ;  operating 
expenses.  873,709  15 :  net  earnings,  $83,190 ;  fixed  charges, 
$22,500 ;  balance,  .S40,690. 

GENBEAL  BALANCE  SHEET  APBIL  1,  1394. 

Llabililies. 

Capital  stocfc *915,0noo0 

Fuudeddebt. 900,000  00 

Dae  on  conatructloa 


Cost  of  road  &  equui.f  1,740,000  00 

Contract  conatruc- 
tloa Bbops  to  be 
completed  in '94..        90,000  00 

Due  from  agts  ,  cora- 
paniea  and  oihers.        18,615  39 

Materials  and  sup- 
plies on  band 7,419  00 

Casbonband 52,659  11 


contract. 
Interest  on  fuud.debt 

due  and  accrued.. 
Due  companies  and 

inrtlvi'Uials 

Accrued  taxes 

Due  for  wages  and 

supplies 

Loss  and  gain 


15,000  00 
22,500  00 

5U9  2S 

9,159  45 
40,690  00 


$1,903,693  41  $1,903,693  41 

The  authorized  capital  stock  of  the  Buffalo  &  Susquehanna 

Railroad  Company  is  53.000,000,  consisting  of  40,000  shares  of 

$50  each,  of  which  |900,000  has  been  issued. 

The  officers  of  the  company  are  :  M.  E.  Olmsted,  President. 

Harrisburg,  Pa. ;  F.   H.   Goodyear,   First  Vice-President   and 

Chairman  of  the  Board  of  Directors,   Buffalo,  N.  Y.;  C.   W. 

Goodyear,  Second  Vice-President  and  General  Manager,  Buf- 


falo, N.   Y.;  Fred.   A.   Lehr.  Secretary,   Austin,   Pa.;  E.    O. 
Cheney,  Treasurer,  Austin,  Pa. 

The  Board  of  Directors  are  :  M.  E.  Olmstead,  Harrisburg, 
Pa.;  W.H.Sullivan  and  G.  B.  Rootb,  Austin,  Pa.;  W.  I. 
Lewis,  Coudersport.  Pa, ;  N.  N.  Metcalf,  Diuiel  Collins,  H. 
Hutchinson,  L,  T.  Johnson  and  P.  H.  Farrell,  all  of  Austin, 
Pd. 

E.  O.  CHENEY,  Treasurer. 
F.  A.  LiHR,  Secretary. 

The  Committee  recommended  that  the  above-described 
$900,000  hirst  Mortgage  five  per  cent  G  )ld  Cjupon  Bonds, 
Series  A.  Nos  1  to  850  inclusive  for  $1,000  eaoh,  and  Series  B, 
Nos.  1  to  100  inclusive  for  $500  each,  and  Registered  Bonds 
into  which  said  Coupon  Bonds  may  be  converted,  be  admitted 
to  the  list. 

Adopted  by  the  Governing  Committee  June  13, 1894. 

Panama  Railroad— Pacific  Mail. — The  contract  existing 
between  Pacific  Mail  Steam  hip  Company  and  Panama  Rail- 
road Company,  whereby  the  latter  used  the  former's  Atlantic 
fleet  for  the  year  expired  June  15,  and  will  not  be  renewed. 
The  Panama  Railroad  Company  has  chartered  the  three 
steamers  of  the  old  Brazilian  line,  the  Alliance,  the  Advance 
and  the  Finance.  It  will  use  pier  43,  North  River,  for  its 
New  York  terminal.  An  officer  of  the  Pacific  Mail  said  that 
on  June  30  the  company  will  resume  its  Atlantic  service 
under  an  understanding  with  the  Panama  Riilroad  to  the 
effect  that  the  temporary  injunction  restraining  the  railroad 
from  interfering  with  Central  American  freight  will  be  re- 
spected and  that  the  steamship  company  will  not  attempt  to 
do  tbrough  California  business. 

Richmond  NlcholasTllIe  Irvine  &  BeattyTllle.— A  Louis- 
ville dispatch  says  Judge  Barr,  in  the  United  States  Circuit 
Court,  has  ordered  the  sale  at  public  auction  of  the  Richmond 
Nicholasville  Irvine  &  Beattyville  Riilroad.  The  Court  fixed 
the  upset  price  at  $550,000,  or  about  $9,000  per  mile.  The  sale 
is  ordered  on  the  petition  of  the  Central  Trust  Company  of 
New  York. 

Richmond  &  Danville. — At  Richmond,  Va.,  June  15,  Mr. 
C.  H.  Coster,  representing  the  Richmond  Terminal  reorgani- 
zation committee,  bought  the  Richmond  &  Danville  Railroad 
at  the  upset  price  fixed  by  the  Court.  There  was  no  competi- 
tion. The  Southern  Railway  Company,  successor  to  the  Rich- 
mond Terminal  Company,  will  be  organized  in  Richmond, 
Va.,  on  Monday  next,  and  it  is  expected  that  the  sale  of  the 
Richmond  &  Danville,  which  took  place  to-day,  will  be 
confirmed  by  the  Court,  so  that  the  property  can  be  turned 
over  to  the  Southern  Company  by  July  1. 

Thnrber-Whyland. — An  application  was  made  to  Justice 
Andrews  in  Supreme  Court,  Chambers,  on  behalf  of  the  re- 
ceivers of  the  Thurber- Why  land  Co.,  for  leave  to  sell  the 
property  and  assets  now  iu  their  hands  in  bulk  for  5600,000 
to  the  Reorganization  Committee  appointed  by  the  stockhold- 
ers, of  which  James  M.  Waterbury  is  the  President.  A  ma- 
jority of  the  creditors  of  the  concern  have  expressed  their 
willingness  to  accept  the  terms  offered  by  tha  Reorganization 
Committee,  to  pay  50  cents  on  the  dollar  in  cisa  and  to 
pay  the  balance  in  notes  of  the  new  firm.  Toe  arrangement 
that  they  propose  making  with  the  stockholders  is  that  those 
holdms;  preferred  stock  in  the  old  comp.any  shall  get  30  per 
cent  of  their  holdings  in  preferred  stock  of  the  new  company, 
and  those  holding  common  stock  shall  be  entitled  to  10  per 
cent  of  their  holdings  in  the  second  preferred  stock,  and  in 
either  case  the  balance  shall  be  made  up  by  the  taking  of  com- 
mon stock. 

The  assets  consist  of  merchandise  valued  at  $400,000 
which,  if  forced  to  sale,  would  hardly  sell  for  §350,000;  bills 
and  accounts  receivable  are  figured  at  $1,100,000,  but  of  these 
at  least  $800,000  are  uncollectible.  As  there  was  no  opposi- 
tion to  the  application,  Justice  Andrews  said  he  would  re- 
serve his  decision  until  he  had  consulted  with  Chancellor  Mc- 
GiU. 

Western  Union  Telejrapli. — Th'i  estimated  net  earnings 
for  the  quarter  ending  Mar.  31.  1894,  were  $1,050,000;  the 
actual  were  $1,094,701.  or  $14,701  more  than  tHe  estimate. 
Estimated  net  earnings  for  the  quarter  ending  June  30,  1894, 
compare  with  the  actual  results  in  the  same  quarter  of  1893  as 
follows  : 

, Quarter  ending  June  30. . 

Actual.  1893.  Estimated.  \89i. 

Net  revenue $1,677,398  $1,450,000 

Deduet— 

Inteiest  on  bonds $223,330  $223,737 

einkingfund 20,000  20,000 

243,380 243,737 

Netr«T«nne, $1,434,518  $1,206,263 

LesidlTldend (II4P.0.)       1,184,968  (II4  p.  c.)  1,185,025 

Balance  for  quarter sur.$219.550  8ur.$21,238 

Add  nominal  surplus  April  1 6,598.898  6,937,993 

Nominal  surplus  June  30 -$6,848,448  $6,959,231 

*  A  return  of  $40,000  by  sink,  fund  trustees  made  surp.  $6,838,443. 

The  results  for  the  fiscal  year  ending  June  30  show  the  fol- 
lowing, June,  1894,  being  estimated. 

1892-3  1893-4. 

Net  revenue $7,496,027        $5,844,316 

Deduct — 

Interest  and  sinking  fund $973,376  $974,08» 

Dividends  (3  p.  c.) 4,631,820  4,740,025 

$5,605,196        $5,714,108 
Surplus  for  year $1,390,831  $130,205 
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COMMERCIAL      EPITOME. 

Frtdat  Niobt.  June  15, 1994. 

Further  improTement  haa  developed  in  general  trade  con- 
ditions. Buyers  still  act  cautiously,  but  pressing  necessities 
compel  the  handling  of  larger  quantities  of  staple  goods,  and 
the  increased  distribution  from  jobbers'  hands  noted  one  week 
mco  is  now  reflected  in  a  growing  demand  upon  bulk  parcels 
in  fir^t  hands.  The  gain  in  business  haa  strengthened,  in  some 
instances  slightly  advanced,  values,  and  the  present  feeling 
in  commercial  circles  is  more  hopeful.  Considerable  specu- 
lative interest  has  again  been  shown  in  leading  commodities, 
grain  in  particular  receiving  attention,  and  the  temper  of 
operators  was  generally  opiimistic.  Wheat  crop  conditions 
during  early  portion  of  the  week  were  reported  somewhat 
unpromiiiing,  but  toward  the  close  advices  were  more  cheer- 
ful, which  served  as  a  check  upin  investment  buying;.  The 
coarser  grains  are  not  considered  out  of  danger  and  are  held 
steftdily. 

Lard  on  the  spot  has  received  a  trifle  better  attention,  but 
prices  have  made  no  changes  of  importance,  closing  eteady 
at  BJ^jC.  for  prime  City,  7c.  for  prime  Western  and  7'35c.  for 
lefiDed  for  the  Continent.  The  speculation  in  lard  for  future 
ddrrery  at  this  market  has  been  at  a  standstill,  and  prices 
have  weakened  a  trifle  in  response  to  weaker  advices  from 
the  W(8t  and  liberal  receipts  of  swine  at  primary  points, 
doeiog  doll. 

DAILT  ciottxa  raicss  or  labo  futcus. 

Sal.        Moyt,      Tnet,       Wed.     Ikurt,      FVi. 

July .^....^    7-00       ■>•<>*       7-15       7-10       7-05       7-».5 

8cplaDl>«r... 7-10       7-15       7-20       7-25       7-20       7-10 

Poik  has  been  in  slightly  better  request  at  Arm  prices, 
^loaiog  at  |18  SOfflS  75  for  mess,  $13  50  J$16  for  short  clear 
ind  lis  90S|!4  (or  family.  Cat  meats  have  been  in  moderate 
deinand  sod  find,  closing  at  7073^0.  for  pickled  bellies,  120 
lOlba.  avezage,  St^aS^c.  for  pickled  shoulders  and  10>.^(3 
10>^c.  for  pickled  hams.  Beef  is  qaict  but  steady  at  |7(3|8  60 
for  mew.  t7IS0a|10  for  packet,  18  500911  for  family 
mnd  $179$19  for  extra  India  mess.  Beef  hams 
are  scarce  and  higher  at  121.  Tallow  has  been  active 
at  a  slit:ht  farther  de<-lino,  closing  eat>y  at  4^|?.  Lvd  stearine 
is  dull  and  quoted  nomiually  at  Wi?|C.  Oleo  stearine  has  been 
quiet  but  »te«dy  at  7c,  Cotton  seed  oil  haa  been  dull  but 
sl«ady  at  S9c.  nominal  for  prime  crude  and  82^'^  (§t  38c.  for 
prime  yellow.  Butter  is  quiet  and  easier  at  14J^^  ul  IS^^.^.  for 
creainery.  Cheene  is  in  fair  demand  and  steady  at  1^4  o  87gC. 
for  State  factory  full  cream.  Fresh  eggs  are  quiet  but  steady 
•*  UJi  •  12o.  lor  choice  Western. 

Coffee  of  faulty  quality  irragalar,  but  the  fine  sorts  of  all 
OTowtbs  are  in  good  demand  and  values  gaining  in  strength. 
Rio  quoted  at  16c.  for  No.  7  flat  bean  and  15^c.  for  cafe  das 
agnoB;  good  Cucaa.  20V^'<l20>4,'c.  and  interior  Padang  2-i^i 
^nWc.  Demand  for  future  dt-livery  was  more  active  m 
|«rt  from  Kurope,  and  values  had  an  upward  inclination  dur- 
ing groitter  portion  of  the  week.  Clrsing  still  in  sellers'  favor. 
The  follow  ing  were  final  asking  prices. 

JoM 13-lOr.  I  8«p(..^........13-9Sa,  I  Nov IS'ZOo. 

Jair 14-MAa.    Oot...... l3-&5e.    Deo 13-lUa. 

Aug 14-6«e.|  1 

Raw  sugars  have  been  purchased  with  freedom,  in  part  on 
■peculation,  but  principally  by  refiners.  The  demand  was 
•timalatfd  by  increaaed  confidence  in  the  fixing  of  an  import 
duty.  Centriftigal  qaoted  at  So.  for  SMi-deg.  test  and  Musco- 
Tado  2'jr.  for  8^deg.  test.  Refined  active  and  higher;  granu- 
lated <  I  noted  at  -{'.^c.  dyrnps  and  molasses  firmer.  Teas 
aellioK  fr<^ly  at  auciion  at  steady  rates. 

Kentucky  tobacco  has  been  quiet  but  prices  have  been  firmly 
maintained  on  unfavorable  crop  advicts  from  the  West.  Sales 
ISOhhd'.  Seed  leaf  tobacco  has  been  quiet  but  steadr.  Saleafor 
the  w«pk  wrre  985  cases,  as  follows  :  50  cases  1892  crop.  New 
Ergland  Havana  teed,  aO#40c.:  25  cases  1892  crop.  New 
England  tefd  leaf,  289260.;  150  cases  1892  crop.  New  Y<  rk 
Mate  Urtvana  seed.  8>^'9 14c.;  200  cases  1893  crop,  Pennsvl- 
Taoia  Havana.  ll^^Uc:  100 cases  1402  crop,  Pennsylvania 
seed  leaf,  9(§  I8c.;  auO  cases  1892  crop,  Wi.sconsin  Havana,  9^ 
lie:  lOOca-oea  18i)2  crop.  Oebhart's.  8i^09c.,  and  101  cases 
sundries,  tdlVic.;  also 650  bales  Havana,  ASc.iaSI  10;  2-5  bales 
yars,  private  terms,  and  500  bales  Sumatra,  $3  80(4>4  75. 

Tlierv  has  been  very  little  activity  to  the  trading  in  the 
-nurket  for  .Siraiu  tin,  and  weak>^r  foreign  advices  nave  in- 
duced free  olTerings,  under  which  prices  have  declined,  cloj- 
iag  at  19  4.V-.  I  nKot  copper  has  been  dull  and  unchanged  at 
9c  for  I/ake.  Lead  has  advanced  a  trifle,  and  the  close  was 
steady  at  3'30c.  for  domestic.  Hpelter  has  .ilso  advanced,  and 
tb«  cne  was  firm  at  8  45c.  for  domestic.  Pig  iron  is  quiet  at 
$119flS  SO  for  domestic. 

Keflued  petroleum  haa  been  steady  at  5-15c.  in  bbls.,  2  65c. 
in  bulk  and  «-2.'>o.  in  ca«e«;  crude  in  bbls.  is  unchanged,  Wash- 
iagton  I'll  IT' ink'  at  6c.  in  bbls.  and  8-50c.  in  bulk;  naphtha  b^c. 
Crufl  itfs    have   advanced,   closing   at   OOJ^c.   iiid. 

Soiri:  :ine  has  been  quiet  and  without  change  atSQi^  O 

a^ko.  Kuains  have  been  Arm  but  dull  at  fl  35011  40  for 
»— «r~»  and  good  strained.  Wool  is  dnll  and  unsettled. 
Bops  are  in  slow  demand  and  heavy. 


COTTON. 

Friday  Night,  June  15,  1894. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams' 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  18,tjl3  bales, 
ag-ainst  18,697  bales  last  week  and  12,208  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
5,858,782  bales,  against  4,951,278  bales  for  the  same  period  of 
1892-3.  showing  an  increase  since  Sept.  1, 1893,  of  907,504  bales.. 


JReceipIt  at— 


344 

2,037 

7 


Oalveston 

Vblasoo,  &o 

New  Orleans.. 

MobUe 

Florida 

Bavannab 

Bmnsw'k.'&o. 
Charleston 

Pt  Royal,  Ac. 
WUmlneton 

Wash'ton,  i&c. 
Norfolk 

West  Point... 

N'port  N.,  &.O. 

(few  Yoi* 

Boston 

Baltimore 

PUladelpb'aaic 

Tot'lB  this  week     3,998 


Sat. 


1,237 


33 


13 
307 


Hon.   I   Tuet.  \    Wed. 


363 


334 
31 


631 
50 


182 


283 


517 

1,265 

4 


1,20& 

7 


85 


98 
225 


2.3771    3.410 


747 
3 


1,610 
5 


32 


120 

218 


Thtirs.  \    Fri.    |  Total. 


195 

1,105 
132 


274 

56 

5 

13 
59 

314 


2.765     2.153 


68 

912 

1,134 

5 

9 

257 

9 

989 
39 

18 


116 

53 
387 
114 


4,110 


1,487 
91* 

7,122 

182 

9 

5,241 


127 
98» 

77 

343^ 
366 
116 

585 
387 
87a 


18,813 


The  following  shows  the  week's  total  receipts,  the  total  sine* 
Sept.  1, 1893,  and  the  stock  to-night,  comparel  with  last  year 


Reeetptt  to 

June  15. 


1893-94. 


1892-93. 


Stock. 


Thit 
Week. 


.Since  Sep. 
1, 1893. 


Tkii    ! Since  Sep, 
Week.     1, 1892. 


1891. 


1893. 


(ialreatoo.. 
Velasoo,  Ao 
Vev  Orleans 
Mobile.... 
Florida... 
Savannah 

Br'wlok,&o 
Charleston 

P.Boral,Ao 
Wllmfautton.. 

Wasa'ii,&o 
Sorfollt 

Went  Point 

N'p'tN.,&o 
Sew  York... 
Boston ...... 

Baltimore... 
PhlladeL.Ao. 

Tot»1« 


1,487  1,001,184 

1,632  1,031,782 

15,636 

912 

41,455 

986 

55,063 

7,I'»e;i,81S,349 

9,330 

1,514,663 

65,633 

182 

198.966 

140 

167,021 

8,111 

9 

35,129 

29,129 

5,241 

954.642 

3,774 

766.1H8 

14,581 

96,693 



140.265 

1,554 

127 

337,621 

917 

280,017 

19,349 

989 

78,802 

427 

77 

189.458 
499 

185 

158,568 
755 

3,112 

343 

497,064 

1,229 

275,503 

19,301 

366 

237.809 

461 

193,120 

750 

110 

61,075 

178 

21,004 

445 

70,879 

290 

47,125 

202.345 

585 

98,888 

621 

115,019 

6,000 

887 

59,679 

623 

63,901 

9,4G5 

870 

64,071 

720 

69,716 

7,710 

18.«13 

5.S5<.782 

20.876 

4,'j51,278 

393,992 

30,31» 


109,363 
7,34» 


20,389' 

23,404 

4,101 


9,904 
508 

187,779 

5,600 

6,398 

14,647 


419,651 


In  order  that  comparison  may  be  made  witiii  other  fears,  we 
give  below  the  totals  at  leading  pDrts  for  sii  aaisons. 


Beettpli  at— 


1894. 


1893. 


1892. 


OalTee'n,Jto.  2,399  2,618  927 

Mew  Orleans  7,122  9,230  11,597 

Mobile 182  140  730 

Savannab...  6.2tl  3,774  4,616 

Cbai'ton,*&  1,116  917  558 

WUm'ton.Aa  77  185  280 

Norfolk 343  1,229  2,900 

W.  Polnt,dia.  482  639  1,141 

AU  others...  1.851  2.144  2,811 

rot.  this  wk.  18,813  20.876  25.4 14      20.621         3,347         3,301 


1891. 

2,39i 
4,924 

317 
3,025 
1,514 

265 
1,785 
2,171 
4,167 


1890. 

33 

1,898 

39 

134 

203 

14 

13 

60 

953 


1889. 


89r 

8  a 

34 

63 
165 
3 
618 
37fr 
884 


SI n eg  geptJLj859.78a  4951,278  7013.206  6H31.W37  577 1  615  5485.700 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  29,616  bales,  of  which  I3,60i  were  to  Great  Britain,  11 
to  France  and  15,936  to  the  rest  of  the  Contiaent.  Below  are 
•ha  exports  for  the  week  and  since  Septemb.^r  1.  ISQJ. 


from— 


dalvestoD 

VelaMo,  Ao.... 
New  Orleans.. 
Mobile*  Pen. 

JaTamuUi 

Brttoswlek.. .. . 
Cbarleaton*... 
WilinlnatoD.. 

Norfolk 

West  Point.... 
N'p't  News,  Ac 
Nsw  York.. 

Boston. 

Raltlmore-. 
Pblladalp'a 

Total 


Wtek  Ejvtina  June  15. 
Bxportf/I  to— 


Ortat  UontU   Total 

Brlt'n.  *>•'">"    nmt.    Wuk. 


tfM 


2<1 

t.«84 

5.141 

690 

U9 


13,S09 


Tnmi.  wae-ai..    n.xia     t.sob 


800 

sso 


i&.8»e 


lS.2ltS 


s.iea 
a,i£3 


13.179 

1.H3 

8-9 


From  Stpi.  1.  I'^m.    o  Juiui  15. 189*    ,a 
Bxp  irle  I  In- >«-? 


Great  Conti- 

Britatn.  f  ranee     „<„(. 


6S8,3(S    98.3al 


71I.S2S 
SS,C74 

111.-98 
88.55) 

229,88J 
flS.SUfl 

165.7U 
7a.l97 
«S7(I 

443.91(5 

!2,M»H 
42  730 
25..'iS3 


407.852 

SOO 

32.697 

2,800 

1A,20« 


350 


17.665 
8,034 


f9.<ll«,«,79«.210^682.iad 


117.217 
33.315 

413.239  1, 
820 

372.203 
28.605 

152,651 
99.095 
14.800 
19,467 

210,713 
2.466 

144,911 
9.313 


lotal. 

773,621 

33,345 

,502,419 

31,894 

516,898 

89,780 

399,03» 

187,404 

170,383 

9S,9S4 

4e,27S 

8;2.34S 

228.879 

193,67$. 

34,8»S 


41.1'.'7'Z.22.5.f«B'631,722 


1.619,074  4,99»,B7> 
l,3aO.B49  4.10T.4»r 


•  Indadlng  Port  Roral. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
beared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
lAmbert  &  Barrows,  Produce  Exchange  BuUding. 


ON  SHIPBOASU,  MOT  CLEABBO- 

-FOK 

Leaving 
SiMk. 

Jmnt  15  at— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooaat- 
Ki$e. 

Total. 

Vew  Orleans... 

Oalveaton. 

Bavannah 

Charleston 

Mobile     

6.565 
Nona. 
None. 
None. 
None. 
None. 
2,65U 
3.000 

104 
None. 
None. 
None. 
None. 
None. 

20U 
None. 

6.856 
None. 
None. 
None. 
None. 
None. 
5,600 
1,000 

841 
3,8.^5 
500 
300 
None. 
3,750 
None. 
None. 

13,426 
3,855 
500 
300 
None. 
3.760 
8,4S0 
4,00 

72  207 
11.781 
14.081 
19,0«9 
8,111 

Horfolk 

WewYorlt. 

Other  port...  . 

15.551 

193.895 

25,036 

Total  1894... 

12,215 

364 

12,456 

9,246 

34.2S1 

359,711 

Total  1893... 
Total  1892... 

18,477 
22.963 

7,758 
6,444 

21,045 
16.120 

4.718 
3,468 

51.998 
48,995 

367  558 

548,878 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  moderate  and  conducted  upon  cautious  lines.  The 
reports  upon  acreage  and  crop  conditions  down  to  June  Ist 
were  generally  accepted  as  promising,  but  during  the  current 
week  dry  weather  has  been  advised  from  the  Atlantic  States 
in  such  form  as  to  create  some  apprehension  regarding  the 
crop  in  that  section,  and  served  as  a  slightly  stimulatiag  in- 
fluence. The  ruling  line  of  value  has  been  considered  too 
low  to  warrant  fresh  "short"  ventures.  On  Saturday  the 
market  opened  weak  and  afterwards  declined  9@10  points 
under  influence  of  the  monthly  crop  statement  irom  Agri- 
cultural Department,  the  general  text  of  which  proved  better 
than  expected.  Monday  opened  with  another  small  decline, 
followed  by  quick  recovery,  and  the  close  showing  4  points  net 
gain,  the  shorts  becomlDg  alarmed  in  consequence  of  generally 
scant  ofiferings.  During  Tuesday  the  dealing  was  moderate  and 
principally  between  local  operators  with  some  irregularity  in 
price,  although  a  small  net  gain  took  place.  A  slightly  fever- 
ish market  prevailed  during  Wednesday  in  consequence  of 
erroneous  interpretation  of  foreign  cipher  dispatcties  from 
abroad,  which  at  first  gave  an  impression  of  a  sharp  advance 
at  Liverpool,  and  were  afterwards  contradicted.  Rpsponding 
to  those  features  our  market  gained  7(38  points  and  then  re- 
acted to  3  points  net  gain  for  the  day.  Thursday's  market 
was  somewhat  irregular,  but  finally  closed  at  a  small  net  ad- 
vance. To-day  conditions  are  slow  and  uneventful,  with  the 
deal  mainly  among  local  operators  in  consequence  of  absence 
of  new  information  from  home  or  foreign  sources.  Cotton 
on  the  spot  fairly  active  at  7  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  335.700 
t>ale8.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,646  bales,  including  2,413  for  export,  2,800  for  consumption 
34  for  speculation  and  400  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
Jime  9  to  June  15. 

Rates  on  and  off  middling,  as  established  Nov.  33  bv  th- 
Bevision  Comraittee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


»alr c.  Hi    oQ. 

Ulddlini;  Fair.  'a     on. 

Strict  Good  Middling >«     on. 

€k)od  Middllnff 6,g   on. 

Btriot  Low  Middling Sjg  off. 

Low  Middling 7,,   off. 

Btriot  Qood Ordinary tSi^oft. 


Good  Ordinary.... c.  l^s     ol. 

Good  Middling  Tinged...       Evea. 
Strict  Middling  Stain'ed..    ''•)     oft 

Middling  Stulasd 7,,    oil 

Btriot  Low  Mid.  8t«aod.-    2^,3011. 
Low  Middling  Stained 1%     oJ. 


On  this  basis  the  prices  for  a  few  of  the  grades  wjald  bi  as 
/oUows: 


UPLANDS. 


Good  Ordinary.. 
Low  Middling.... 

Middling 

Good  Middling . . 
Middling  Fair.... 


Sat.    JTIon  Tuea  \¥ed    Th.     Frl 


616ie 
738 

71116 
814 


63,8 
83,0 


63, g 
6 '8 

76|g 
75e 

83| 


63„ 

75,8 
83,ft 


7^18 
83i8 


6'8 

7=8 

8;>,« 


GULP. 


Good  Ordinary... 

Low  Middling 

Middling 

Good  Middling... 
Middling  Fair....'. 


Sat.    mon  Toes  IVed   Th 


6I9 

73l8 

7»8 

819 


67 

7>6 

7»i, 

77a 

87 


<8 


t« 


71a 

l> 
77g 

87,8 


67i6 
7'« 

?^« 

7'8 

87)  8 


67i6 

7>a 

79., 
779 

87,„ 


Fri. 


7>8 
79,g 
7'8 
87i8 


STilNED. 


Low  Middling 

Middling 

Btriot  Middling 

Good  MlddUng  Tinged. 


Sat.    men  Tnes 


6 

615,8 
70,5 

73, 


515ig 
67, 

7333 

7«i» 


516,, 

678 
73s; 
76,8 


Wed 


67, 

73,8 
7°18 


Th. 


678 

73,3 

7=16 


Frl. 


51Bi8 
678 

lb" 
76.8 


UABKET  AND  SALE6. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  tFie  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  CONTBACT. 

Sales  of 
Futures. 

Ex- 
port, 

Oon- 
gump. 

8pee- 
uVfn 

Con- 
tract. 

Total. 

Bat'day . 
Monday 
Tuesday 

Dull  and  easy... 
•steady  at  iiB  do. 
Quiet 

106 
2,312 

400 
800 
581 
414 
345 
260 

■34 

400 

400 
1,300 
615 
4U 
34» 
2,572 

56,400 
55,300 
53,200 
67,700 
59.7J0 
43,400 

Wed'day 

!»teady 

Thor'd'y 

Steady 

moay.. 

Steady 

Totakl. 

2,412 

2,800 

S4 

400 

5,846 

385.700 

I'HE  Sales  and  Prices  of 
following  comprehensive  table. 


FUTtTEES  are  shown  by  the 
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The  following  exchanges  have  been  made  duriaar  the  week: 


•07  pd.  to  eioU.  300  Sept.  for  Oct. 
•10  pd.  to  ercli.  103  Aug.  for  Oct, 
■04  pd.  to  eioli.  1,300  July  for  Aug. 
•09  pd.  to  exoli.  100  Aug.  for  Oct. 
•34  pd.  to  exoh.  600  Aug.  for  Feb. 
•03  pd.  to  exch  200  Aug  for  Sept. 
■07  pd  to  erch.  2  )0  Deo.  for  Jan. 
01  pd.  to  exoh.  700  July  for  Aug. 
•09  pd.  to  exoh.  200  Aug.  for  Oct. 


•02  pd.  to  exoh.  200  Aug.  for  Sept. 
•18  pd.  to  exoh.  100  Aug.  for  Dec. 
■(18  pd.  to  exoh.  100  Aug.  for  Oct. 
•09  pd.  to  exoh.  1,9  )0  Aug.  for  Oct. 
•04  pd.  to  exoh.  1,000  Aug.  no  de- 
livery before  Oot.  25. 
03  pd.  to  exoh.  5  >n  Aug  for  Sept. 
■20  pd.  to  exoh.  2,000  Aug.  for  Dec. 
•04  pd.  to  exoh.  1,100  .fuly  for  Aug. 
•11  pd.  to  exoh.  100  Oot.  for  Dec. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cabl  • 
and  telegraph  is  as  follows.  The  Coatineatal  stocKs,  as  well  a* 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenine.  But  V)  make  the  totals  the  complete 
figures  for  to-night  (June  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Moek  mx  UTSfpool twlM 

Btoekkt  Loodoo 


Total  QrMt  Brtteln  itook 

■took  at  Hambttrg '  38i000 

BMMkuBraoen 173,000 

Btoek  at  AnutenUm 14,000 

Btoek  at  Bott«rdam  100 

Btoek  at  Antwerp 16,000 

moek  at  Ham. 417,000 

ateek  at  ManelllM 7.000 

■la«k  at  Bareelona 87,000 

Stoek  at  Oenoa. 16,000 

■(Mk  at  Trlaate 30,000 

IMal  OontlBental  itoaks.. 

Total  European  ttook* 

ladla  cotton  afloat  for  Europe. 
Amer.  oott'o  afloat  for  Euroi>e. 
C0vt.Bra<il,A«..aflt  for  E'r'pe 
SMek  In  Called  States  porta.. 
Moek  In  U.  8.  Interior  towns.. 
United  State*  ezporu  to^dajr. 

Total  TUlble  (upplr 


1894  1893  1892.         1891 

1,508,000  1,520,000  1,621,000  1,170,000 
7,000  6,000  9,000        17,000 


1,515,000  1,526,000  1,633.000  1,187,000 


16,000 
163,000 

18,000 
300 

10,000 

390.000 

7,000 

109,000 

20,000 

22,000 


4,500 

137,000 

22,000 

400 

9,00u 

252,00u 

10.000 

107,000 

10,000 

33,00o 

738,100  755.300  764,300  584.900 

8.303,100  2,2t<  1,300  2.^97.800  l,7Tl.»t,d 

170.000   155.000   260,000  211,000 

104.000   l-^C.OOO  130,000 

4«.000        28.000       32,000 

413,561      597,S73      322,317 

166.902      204.922      120.033 

8.820  1,170  3,935 


3,500 

183,000 

26,000 

300 

8,000 

431,000 

8,000 

99,000 

18,000 

31,000 


110.000 
33.000 

393.992 

99.982 

4.010 


J  3.1 14.09  I  3,li3.573  3.618.765  2.5»1.,;85 

Of  the  atwre.  tatalaotmarleao  auil  other  descriptions  areasfoUowa: 

Urerpool  stoek bales.  1,274,000  1.255,000  1,4<14,000  944,000 

ObnttaMntal  stacks 631.000     6i8,000     59O.000  410,000 

Anerleaa  afloat  for  Europe...     110.000     lOt.OOO     12t«.000  130,000 

Cnlted  States  stock  393.992     419.551     597.733  322,;jl7 

JTsltcd  States  iDlerlor  stocks..       99,982     166,902     204,922  120.083 

Inatsd States  exporta  to^tay.         4,016         8,820         1,170  3,985 


Total  American 2,512,900  2,582,273  2,936,875  1,930,385 

Matl  ImdutH,  BratU.  *c.- 

Urerpool  stoek 334.000 

I  stoek 7.000 

^sntal  stocks. 157.100 

J  aCoM  lor  Europe 170,000 

l0yt«BTnsU.Ae..afoat 38,000 

9MalBn«tladU,*e aoi.ioo 


265.000 

6,000 

127,300 

155,000 

48,000 


601.300 


220.000 
9.000 
174.800 
360,000 
28,000 
691,800 


226,000 

17.000 

174.900 

211.000 

32,000 


660,900 


...  3,513.990  2,582,273  2,926,875  1,930,885 


vtslHn  nnlr S,114,U«6  8,183,573  3,618,675  2,591.285 

Dyjaad.  Urerpool..        41, gd.  4>fd.        4»„d.        49,.d. 

Upland.  Sew  York..         7»ifl0.         Si,,©.  7lto.  8%o. 


Sgyyt  Oeod  Brown,  Liverpool 
ParoT.  Booch  Oood.  Urerpool 

Of  «>  yiae.  LiTerpool 

naasveilr  Oood.  UrerpooL . . 


5d.  Si.Vd.  Sisd.  67i,d. 

5»iKd.  0i|d.  6Md.  9(1. 

4»,.d.  4»,d.  41,.  d.  47,9d. 

3'sd.  4*d.  4l,gd.  4»,,d. 

t^  The  imports  into  Coatineatal  porta  the  past  week  have 
been  43,000  biUea. 

The  abore  fl<nrM  lodicMe  a  deereatf  in  the  cotton  in  sight 
to-niKht  of  (i.48S  bale*  as  compared  with  the  same  date 
of  IflM,  a  decreaae  or30l,5S5  bales  froji  the  oorrespondtng 
date  of  IBM  and  an  increase  of  538,805  bales  over  1891. 

A*  THE  IHTBBIOB  Towits  the  movement — tnat  is  the  receipts 
(or  the  week,  and  since  September  1,  the  shipments  (or  the 
week  and  the  slooks  to-nwbt,  and  the  same  items  for  the 
oorrMpondlBK  period  of  18M-03— ia  set  out  in  detail  below. 


**■  *" 

••:    •S>r<!''^HMM 

M.  MsBwwMOBas 


>0-4<ets.  isoMtt>'&«9e'  or    


3M»     MMia    «M»w  <^9tS 

»-«c»SMW*oo»-J&9e^oe<3*S 


.-      ^ 


IS      Mi-*M*4MC0.^|^       -'M.F^ 


u  I  >ui3a--w.  «iso^9OC0O»oMoiisco**eeai*oeioaDOiio^s 


h 


si 


J»i 


ie»«.-^o»^  X  otMo©^^^  — wp 

•)(sBS-<««-i»*4«iaeeis«'>isaie^<iBO»ox.'Mw-iM 


If: 


21 


1^^ 

rS'3 


*  LoaiSTllla  Mures  "  net"  la  both  jears. 

I  TMs  jraar's  icaras  ssUsiated. 

I  Last  rear^  ■cures  are  for  Sbermao,  Texas. 

Tbe  above  totals  show  that  the  interior  stocks  have  decreoied 
dariacthe  week  12,140  balesandare  now  60,030  bales  {«*«  than 
■t  ame  period  last  year.  The  reoeipu  at  all  the  towns  have 
kMB  63»  habxt  less  thaa  same  week  last  rear  and  since 
Sept.  1  ar«  4»JUi  balsa  laorc  chaa  for  same  time  in  1803-08. 


yoOTATIONS  FOB   MiDDLINa  UOTTON  AT  OTHER  MARKETS,— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wtek  ending 

0LO9INO  QDOTATIOSS  FOB  MIDDLINO  OOTTOM  ON— 

Jun»  15 

Satur. 

Xon. 

rues. 

Wedna. 

Thurt. 

FH. 

Galveston... 

71l6 

7iig 

71l8 

7' 16 

7'l8 

^Ht 

New  Orleans 
Mobile 

?'" 

?'" 

71,8 

7h8 

?'" 

?•" 

Savannah .  . 

7% 

7J« 

7^ 

7i« 

7's 

7>8 

Charleston. . 

7>« 

7>« 

7>a 

7l8 

7's 

7% 

Wilmington. 

7 

7 

7 

7 

7 

7 

Norfolk 

73,6 

7>e 

73ia 

73,8 

73,8 

73i« 

Boston 

798 

7»8 

76,8 

75,6 

7516 

76is 

Baltimore.  . 

7'S 

7>4 

7J« 

7^ 

74 

738 

Philadelphia 

7\ 

7% 

7"l8 

71>18 

7'8a^f8 

711,4 

7'8air4 

Augusla..  .. 

73„ 

7ie 

71«»!',6 

7i8a3i, 

Uemphls.... 

73ig 

73i, 

73ie 

73,6 

73i, 

718 

St.  Louis 

73lS 

73l8 

736 

738 

736 

73i6 

Houston .... 

7iis 

71lB 

71l6 

71, 

71  S 

7liS 

Cincinnati .. 

79ia 

79ig 

7's 

7's 

74 

7«s 

Lioulsvllle. .. 

7^8 

738 

7% 

738 

73a 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Little  Rock....        e'e  I  Newberry 6>s 

Montgomery...        eis  I  Kalelgh 7a7>s 

Naahvllle 7     I  Selma 7 


Natchez 6''8  I  Shreveport. 6>s 

THE   Plantations.— The  following  table 


Atlanta 6l3ie 

Columbus,  Oa.  6''8 

Coliimbus,Mias  63g 

Eofaula 6''g 

Receipts  from 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wt4k 

•.RicHpU  at  Ou  PotU. 

SVIi  at  Interior  Tovmi. 

Rtc'ptt  from  Plant'nili 

18M. 

1803. 

1804. 

1892. 

1893.  1  1891. 

1892. 

1893. 

1894. 

M»T   11 

••      18    ... 

•  as 

June    1 

•  8 

"     16. 

60.1«7 
S<>.g70 
8«,»17 
SI.44I 

30.526 

80.160 
S2,«Z5 
S5.3M 
25.588 
25  296 
20.876 

27.860  264,971  213,086  165.917 
SI.604  256.497  229.625  147,049 
21.602  246.202  213.479  134.195 
12.206  230.683  201  357  123.963 
18,697  218.861  187.899  112.131 
18,813  201,9221 166,902    99.9*.2 

32,08(1 
22.196 
26,632 
19,828 
18,807 
11,552 

14.033 
19.064 
9,313 
13.961 
11.838 

U,8S1 

1S.7S8 

9,048 

1,67« 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5.832. -"iOS  bales;  in 
1893-93  were  4,S89,.>48  bales;  in  1891-93  were  7,163,199  bales. 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  18,813  bales,  the  actual  movement  from  plantations  was 
6,664  bales,  the  balance  being  tiken  from  the  stocks  at 
the  interior  towns.    Last  year  the  receipts  from  the  plantations 

for    the    week   were bales    and  for  1892   they   were 

11,553  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  15 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93. 

June  15. 

Fss*. 

Mnes 
Bept.  \. 

irss*. 

Untt 
Btpt.  I, 

SMfptO- 
Vlft  St.  liOnli...... .............. 

2.817 
1,455 

1,792 
607 
694 

600,318 
229,273 
13.738 
7,369 
123,998 
103.342 
125,716 

6,837 

2,199 

97 

i^oVi 

1,095 
1.368 

456,290 

via  Cairo 

Via  Hannibal 

Via  Evanaville 

Via  Louisville 

Via  Cincinnati 

Via  other  routas,  Ao......  ...... 

198,244 
138,579 
14,020 
118,057 
104.481 
159.308 

Total  noss  overland 

Deduct  iMmHtnlt— 
Overland  to  N.  T.,  Boston,  4M.. 

Between  Interior  towns 

Inland,  &o.,from  South 

7,365 

1,842 
107 
923 

1,203,719 

293.017 

21.843 

100,149 

13,437 

2,144 

594 

2.253 

1,188,920 

285,764 

22,987 

.     70,972 

"Altai  to  be  deducted.......... 

2,872 

415,009 

4,991 

379,723 

LesvlnRtotal  net  overland*.. 

4,493 

786,740 

8,446 

8C  9,206 

InoludlnK  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
bis  year  has  been    4,493   bales,   against  8,446  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  20,466  bales. 


In  8tgM  and  Spinnert' 
Takinge. 

1893-94.          1          1892-93. 

Week. 

Since 
Sept.  1. 

Week. 

Aims 
Sept.  1. 

Beeelpts  at  ports  to  June  IS 

■et  overland  to  June  15 

lonthem  oonsumptlon  to  J'ne  15 

18.813 
4,493 
8,000 

8,558,782 
788.740 
611,000 

20,876  4,951,278 
8,446     809,206 
8,000     592,000 

Total  marketed 

taterlor  stocks  In  excess 

31.306 
•12,149 

7,258.522 
23,816 

87.322  6,352,484 
*20,997|       38,268 

Game  Into  siKht  during  week. 
Total  In  sight  June  15 

19,157 

7,282,338 

16,3261      .„ 

6,390,782 

Vorth'n  spinners  tak'gs  to  J'ne  15 

1,480.668 

!l,631,271 

Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
luring  the  week   19,157  bales,  against   16,335   bales  for  the 
wme  week  of  1893,  and  that  the  increase  in  aiiount  in  sight 
to-night  as  compared  with  last  year  is  891,586  bales. 
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Wrathkr  Reports  by  Telegkaph.— Reports  to  us  by  tele- 
Kraph  this  eveciog  denote  that  in  the  Southwest  there  has 
been  very  beneficial  rain  the  past  week.  In  the  remainder 
of  the  cotton  belt,  however,  the  weather  has  been  dry  as  a 
rule,  and  moistxire  is  needed  in  a  number  of  sections,  more 
particularly  along  the  Atlantic.  Temperature  has  been  higher. 
Advices  from  Texas  are  very  satisfactory. 

CkUveston,  rexos.— Riin  has  fallen  heavily  on  four  days  of 
the  week,  benefltting  cotton,  the  precipitation  reaching  six 
inches  and  twenty-seven  hundredths.  The  thermometer  has 
averaged  70,  ranging  from  70  to  83. 

Palestine,  Texas. — Rain  has  fallen  on  five  days  of  the  week, 
the  precipitation  reacliiag  two  inches  and  twenty-nine  hun- 
dredths. The  thermometer  has  ranged  from  60  to  92,  aver- 
aging 76. 

Huntsville,  lexas, — We  have  had  showers  on  three  days 
of  the  we>k,  the  rainfall  reaching  sixty-nine  hundredths  of 
an  inch.    Average  thermometer  81,  highest  92  and  lowest  70. 

Dallas,  Texas. — Rain  has  been  beneficial  to  cotton  through- 
out the  State.  There  has  been  rain  on  three  days  during  tbe 
week,  the  precipitation  reaching  two  inches  and  forty-two 
hundredths.  The  thermometer  has  averaged  75,  the  highest 
being  90  and  the  lowest  60. 

San  Antonio,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  che  precipitation  reaching  forty-nine  buadredtbs  of 
an  inch.  The  thermometer  has  averaged  Si,  ranging  from  70 
to  04. 

Lnding,  Texas. — It  has  rained  on  two  days  of  tbe  week,  the 
rainfall  being  ninety  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  70  to  94,  averaging  83. 

Columbia,  Texas. — We  have  had  heavy  raiu  on  three  days 
of  the  week,  with  a  precipitation  of  eight  inches  and  four 
hundredths.  Average  thermometer  76,  highest  93  and  lowest 
60. 

Cuero.  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  70. 

Brenham,  Texas. — We  have  had  showers  on  four  days  of  the 
week,  the  precipitation  reaching  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from  68 
to  94. 

Belton,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  two  inches  and  sixty-one  hundredths. 
The  thermometer  has  rangpd  from  64  to  94,  averaging  79. 

Fort  Worth,  Texas. — Rainfall  for  the  week  two  inches  and 
forty-six  hundredths,  on  three  days.  Average  thermometer 
74,  highest  89  and  lowest  60. 

Weatherford,  lexas. — It  has  rained  on  four  days  of  the 
week,  the"  precipitation  reaching  two  inches  and  fifty-two 
hundredths.  Ttie  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  60. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  five  inches  and  fifty-seven  hun- 
dredths.   The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  beng  one  inch  and  thirty  hun- 
dredths. Tne  thermometer  has  ranged  from  57  to  90,  averag- 
ing 76. 

Columbus,  3Iissis8ippi.— It  is  claimed  that  the  corn  crop 
has  been  damaged  liy  dry  weather,  Cotton  is  very  small  but 
has  improved  since  hot  weather  set  in.  Average  thermome- 
ter 64,  highest  81. 

Leland,  Mississippi. — Crops  are  suffering  on  account  of  dry 
weather.  Corn  is  very  poor,  eight  to  ten  per  cent  of  the  seed 
having  failed  to  come  up.  There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  72  8,  the  highest  being 
91  and  tbe  lowest  50. 

Meridian,  Mississippi.— Ihe  weather  has  been  dry  all  the 
week,  and  all  crops  are  in  need  of  moisture.  The  thermom- 
eter has  averaged  77,  rangin?  from  60  to  94. 

Ldttle  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— Dry  weather  has  prevailed  all  the  week. 
Crops  are  said  to  be  suffering.  Average  thermoneter  77, 
.highest  91  and  lowest  56. 

Memphis,  Tennessee.— It  has  been  dry  all  the  week,  and  the 
latter  portion  hot  and  sultry.  The  last  rain  fell  ten  days  ago. 
There  is  general  complaint  of  drought  and  that  condition  is 
depreciating.  The  thermometer  has  averaged  76  6,  the  high- 
est being  96'6  and  the  lowest  52  3. 

Nashville,  Tennessee. — There  has  been  but  a  trace  of  rain 
the  past  week.  Cotton  needs  moisture  badly.  The  thermom- 
eter has  ranged  from  49  to  95,  averaging  77. 

Mobile,  Alabama. — Crop  reports  still  indicate  drought  and 
cool  nights.  Good  raina  are  badly  needed.  We  have  had 
rain  on  two  days  of  the  week,  to  the  extent  of  fourteen  hun- 
dredths of  an  inch.  The  tliermometer  has  ranged  from  62  to 
89,  averaging  78. 

Montgomery,  Alabama.— The  weather  has  been  warm  and 
dry  all  the  week.  No  rain  has  fallen  in  nearly  a  month,  and 
it  18  badly  needed.  Average  thermometer  79,  highest  92  and 
lowest  66. 

Selma,  Alabama.— Ihera  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reachinjr  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  92  and 
the  lowest  60. 

Madison,  Florida.— The  plant  is  doing  moderately  well  but 
rain  is  badly  needtd.  Only  one  slight  shower  the  past  week. 
The  thermometer  has  averaged  79,  ranging  from  61  to  93, 


Columbus,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  00  to  94,  averaging  82. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
Average  thermometer  76,  highest  96,  lowest  65. 

Augusta,  Georgia. — The  weather  has  been  warm  during  the 
week,  with  a  trace  of  rain  on  one  day.  The  condition  of  the 
crop  has  improved,  as  evidencsd  by  better  accounts.  The 
thermometer  has  averaged  77,  the  highest  being  97  and  the 
lowest  59. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  twenty-one  hundredths  of  an 
inch.  The  tharmometer  has  averaged  76,  ranging  from  07 
to  93. 

Stateburg,  South  Carolina. — Rain  is  greatly  needed.  We 
have  had  only  a  trace  of  rain  on  one  day  during  the  week. 
The  thermometer  has  ranged  from  59  to  98,  averaging  77"6. 

Wilson,  North  Carolina.— It  has  been  dry  all  the  week. 
Average  thermometer  79,  highest  94  and  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  poiata  named  at 
8  o'clock  June  14,  1894,  and  June  15,  1893. 


New  Orleans Above  low^water  mark. 

Uempbis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VloksbitrK Above  low-water  mark. 


June  14,  "94 

June  15,  '98 

Feel. 

Feel, 

10-4 

17  0 

14-3 

33  4 

2-2 

101 

7-8 

217 

24-1 

45-5 

India  Cotton  Movement  from  all  I^obts. — The  receip's 
and  3  iipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  June  14, 

BOHBAT  BECBIPTS  AND  SHIPMEMTS  Foa  FOnS  TEARS. 


Xtar 


'93-4 
'92-3 
'91-2 
90-1 


Shipments  thii  week. 


Great   Oonli- 
BriVn.   nent. 


1,000 
2,000 


Total. 


10,000  10,000 
30,000  30,000 
12,000  13,000 
30,000  32,000 


Shipments  $xtu;e  mept.  1. 


Qreat      Oonti- 
Britain    nent. 


44.000 
38,000 
67.000 
95,000 


714.000 
736,000 
TKl.OOO 
870,000 


Total. 


Receipts. 


ThU 
Week. 


758,000  45,000 
774,000  51,000 
828,000,60,000 


Since 
Sept.  1. 


1,636.000 
1,608,000 
1,606.000 


i)65,000;48,000  1,920,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales  and  a  deirease  in  shipments  of  20,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  16,000  balee. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  let 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Ooconada. 


Shipments  for  the  week. 

ShipmenU  since  Sept,  i. 

Breat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oontinent. 

Total. 

Caloatta— 

1893-94... 

2,000 

2,000 

20,000 

61,000 

81,000 

1892-93... 

10,000 

40,000 

50,000 

Madras— 
1893-94... 

23.000 

17,000 

40,000 

1892-93... 

10,000 

6,000 

16,000 

All  othera— 

1893  94... 

3,000 

2  000 

B.OOO 

28.000 

59,000 

87,000 

1892  93... 

1.000 

1,000 

22,000 

44,000 

66,000 

Total  >U— 

1893-94... 

3,000 

4,000 

7,000 

71,000 

137.000 

208,000 

1892-93... 

1.000 

1,000 

42.000 

90.000 

132.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,00n  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XPOBT8  TO  SDBOFB  FBOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


•ombay 

Ulotberporta 


Total 17,000 


1893-94. 


This 
neek. 


10.000 
7,000 


Since 
Sept.  1. 


758.000 
208,000 


966.000 


1892-93. 


This 
week. 


30,000 
1,000 


Since 
Sept.  1. 


774,000 
132,000 


31,0001    906,000 


1891-92. 


This        Since 
week.      Sepl.  1. 


13,000 
3,000 


16,000 


823,000 
167,000 


985,000 


ALEXANDRIA  Keoeipts  AND  SHIPMENTS.— Through  arrange- 
nents  we  have  made  with  Messrs.  Da  vies,  Benaohi  &  Co.,  of 
tjiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
rorrospondine  week  of  the  previous  two  vearp. 


Alexatutria,  Egypt, 
June  13. 


Receipts  (oantars*)..., 

This  week 

Since  Sept.  1. 


1893-94. 


3.000 
4.962,000 


1892-93. 


1.000 
5.1S0.000 


1891  92. 


.--..ooo 

4,6.'>4  000 


Siport8(  bales)— 
Co  Liverpool .... 
To  Continent — 


This      Since       This      Since       This      Since 
week.  Sept.  1.     week.  Sepl.  1.     week.  Sept.  !• 


5,000  297.000 
9,000 ;  2  76,000 


Total  Enrop* !l4,OO0i573.on 


3,000 
10,000 


13,000 


290.000 
305,000 

598,000 


4.000  321.000 
5,000|249,000 

9,000570.000 


*  A  cantarjs  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  13  were  3,000  cantara  and  the  shipments  to  all  Europe 
14,000  bales. 


JC5X  18,  18»4.) 


HE    CHRONICLE. 


1041 


Maschester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  u  firm  for  both  yarijs 
and  sheetings.  The  demand  for  India  is  poor  but  for  China 
Kood.  We  give  the  prices  for  to-day  below  and  leave  those 
lor  previoas  weeks  of  this  and  last  year  for  comparison: 


M»ll 

•'  18 

"     8 
"  14 


1894. 


BS«  Oop. 
TwM. 


an  1**. 

VUrtingt. 


d.         d.    ■.   0.      s.    d. 
63ia*7>«     4  10>a*6  10 

....Holiday.. 

a  ce^^  4 10  •«  9 
tlt|,*6''a  4  10  96  9 
»H  •a»i«4  10>946  9 
6H  •e'Sn'4  lO^ae   9 


Ooten 

UpkU 


d 


1493 


Twitl 


r 


d. 

7 


d. 
»7»» 


8i«  (»< 
8Mrtinti$ 


Ooi' 


■.    '1.      ad 
5    6    •?    2  4U 
.    5    4««»7    1  :    43i« 
_  Holiday ' 

6>«    m^H  5    3>«97    0  4',. 

—      —     -    4>«»7    1  I   4'8 

64  »7    4  4>i 


4 

4»X         - 

41,c  ,e\    «7<>R   5 

4'i»  e^a    a?^!  15 


Sea  Islaxd  Cotton  Moveme.vt. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  So*  IjUnd  cotton  movement  for  the  week.  The 
raoeipta  for  the  week  endiag  to-night  (June  V>)  and  since 
Sept.  1,  18Sn,  the  stocks  to-night,  and  the  same  itejis  for  the 
oorresooading  periods  of  lS9'i-93.  are  as  follows. 


MeteipU  to  June  15. 


TbtaL. 


1893-94. 


Thit      ainee 
»e*k.   ttpt.  1. 


64,162 
2,210 
8,501 


59,933 


1892-93. 


ThU      Since 
>ee*k.  aepL  1. 


8 


35,403 
5.973 
3,775 


Stock 


1894.  1893 


l,4tl 

872 

1,125 


4%,15li  2,93)4 


2,636 
417 
394 


3,447 


The  exports  for  the  week  ending  this  evening  reach  a  tot.i  I 
a<  110  bales,  of  which  100  bales  were  to  Qreat   Britain,    10 
to  France  and  —  to  Beval  and  the  amount  forwarded  to 
North«ra  mills  has  been  79  bales.    Below  are  the  exports  fo 
the  week  and  sinoe  September  1  in  1893-04  and  1893-93. 


iWttJt  Mi%dingJutu\5. 


,  Ortat    Tr'ne* 


•avaBsah... 
Okarl't'n,Ae 
Vlarlda,*e. 
■•w  Tork.. 


Total. 


100 


too 


TM.189343'      30« 


to 


Tofat. 


10 

100 


110 


30> 


aine»  *|rt.  1,1893. 


Ortat  \ft'nct 
BrVK       de. 


83,932 

S8« 

129 

S.49I 

5,384 
73 


3,326 
17 

3,064 


32,250    4,427 


10.I04I  130' 


Total. 


29,358 

403 

125 

5,935 

»,384 

73 


36.677 


30.964 


VorlVn  XUU. 


_,    .      Sincf 
^^    fcptl 


38 


17,812 
1,237 
8,131 


38:22,170 


8M33,651 


A  ooDsaderable  portion  of  the  Sea  Island  cotton  shipped  to 
fotdgn  ports  goes  via  New  Tork,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plaa  as  in  001  regular  table  of  including  it  when 
actoally  axported  from  New  York,  &c.  The  details  of  the 
ritipnaBti  of  Sea  Island  cotton  for  the  week  will  be  found 
aoaer  th«  head  "  Shipping  New«,"  on  a  subsequent  page. 

Qootataoos  June  15  at  Savannah,  for  Floridas,  common, 
ISc.;  ntediomfine,  15>^c.:  choice,  ll^^c. 

Charleston,  CaroUnas,  medium  fine,  30  to  23c.;  fine,  25  to 
We.;  extra  fine,  SO  to  40e..  all  nominal. 

JCT«  Bens.  Baooino,  &0.— The  demand  for  jute  bagging 
daring  the  week  under  review  ha*  been  fair,  and  prices  have 
been  well  maintained.  The  close  to-night  is  at  .5^c.  for  Vi 
Vtm.,  M^c.  for  S  Iba.  and  6^c.  for  i\i  lbs.  in  a  jebbiog  way. 
Ou^load  k>ts  of  sUndard  brands  are  quoted  at  5<^6Uc.  for  \\ 
•ba.,  6«*5*(Jo.  for  2  lbs.  and  6 a 64c.  for  2}i,  lbs.,  t.  o.  b.  at 
New  York.'  Jute  butts  have  been  quiet  at  is^c.  for  paper 
(radrs  and  2^0.  for  bagging  quality. 

New  Yokk  Cottob  ExCHAkqk.— The  following  committets 
of  the  New  York  Cotton  Exchange  were  confirmed  on  Monday 
by  the  Board  of  Blanagers  : 

KxscmTB  CtoMMiTTSB— OosUvn*  C.  HopklDS.  Bfsjrer  H.  I^ebman, 
Oeorta  Br»oneokc.  Kabsrt  H.  Boontrejantf  Robert  P.  MeDouKall. 

fts*»cs-WUIIam  J.  Hoebalaetter,  Tluodora  F.  Balll,  8.  J.  Hardlof, 
Waltsr  T  Miller  t%  oflolo. 

9cr««visoar-0«>rf«   A.   Ctiapnao.  Meyer  H.   l«bman,    Henry 

BT^LAWS-I*aao  FroellKh.  Hesry  Bcbaefer,  John  L.  Ballard,  B.  8led- 
•Hbars.  ex  ollleio.  aod  T.  U.  BoMoaoo.  ,^ 

tM&LATloii— iL  aUMleoborr,  Walter  Bay  and  Oeorce  A.  Cbapman. 

Tha  Committee  on  the  revLiion  of  spot  quotations  held  a 
BM«tiiiK  Wednesday  at  which  it  was  decided  that  no  change 
ba  Bade  in  the  peasant  system. 

EciOPBAS  CaiTOS  OojtsoifFnow  to  Jtn«  1.— We  have 
noaived  to-day  by  cable  Mr.  EUiaon's  cotton  figures  brought 
down  to  June  1.  The  rsrfaed  totals  for  last  year  have  also 
baao  ivoalvadand  we  give  them  for  oomparis<>n.  Spinners* 
I  ia  oefMoi  balos  and  pounds  have  been  as  follows: 


AocordinK  to  the  above,  the  average  weight  of  the  deliveriss 
in  Qreat  Britain  is  478  pounds  per  bale  this  season,  a<iiri-t 
494  pounds  during  the  same  tima  last  season.  Th*?  Ooatineai  :X 
deliveries  average  484  pounds  against  473  pouaii  lasc  y^^r, 
and  for  the  whole  of  Europe  the  deliveries  avera<-  47i)"l 
pounds  per  bale  against  430  p-juads  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


Oa.  1  to  June  1. 

Haiti  nf  400  Ibt.  each, 

000(  otnUled. 


1893-94. 


Qreat 
Britain. 


Splnnere' stock  Ootl. 
raUngB  In  October. . . 

Total  supply 

Jonatunp.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  snpply 

<>>nsiunp.  Nov.,  4  wka. 

Spinners'  stock  Deo.  1 
takings  In  December. 

Total  snpply 

Oonaomp.  Deo.,  5  wka. 

Spinners'  stock  Jan.  1 
Paklngaln  January.. 

Total  supply 

Oonsnmp.  Jan.,  4  wka. 

Spinners'  stock  Feb.  1 
Takings  in  February. 


Total  supply 

Oonsnmp.  Feb.,  4  wks. 

Spinners'  stock  Moh.  1 
Takings  In  Marob 


Total  supply... 
Consnmp.  Mar.,  5  wlu 

Spinners'  atook  Apr.  1 
Takings  In  April 


Total  supply... 
Conaomp.  Apr.,  4  wka. 

Spinners'  atook  May  1 
Takings  In  May 


Total  anpply... 
OoDSninp.  May,  5  wks 

Bplnnera'  atook  June  1 


68, 
316, 


384, 
320, 


64. 
326. 


390, 
320, 


70, 
403, 


473. 
400, 


73, 
394, 


467, 
320, 


147, 
399, 


546, 
320, 


226, 
387, 


613, 
400. 


213, 
293, 

506. 
320, 

186. 
320, 


506, 
400, 


106, 


Conti- 
nent. 


258, 
285, 


543. 
364, 


179, 
388, 


567, 
364, 


203. 
545, 


748, 
455. 


293, 
488, 


731. 
364, 


417, 
443, 


860, 
364, 


496, 
454, 


950. 
455, 


495, 
4S9, 


954, 
36t, 

^90, 
515, 


1,105, 
459, 

650. 


Total. 


326, 
601, 


927, 
684, 


243, 
714, 


957, 
684, 


273, 
948, 


1,221, 
855, 


866, 

882. 


1,248, 
684, 


564, 
342, 


1,406, 
684, 


722, 
841, 


1,563, 

855, 


708, 
752, 


1,460. 
684. 

776, 
835, 


1,611, 
855, 

756, 


1892-93. 


Qreat 
Britain. 


114, 
308, 


422, 
320, 


102, 
352, 


454. 
248, 


206, 
323, 


529, 
329, 


200, 
240, 

440. 
220, 


220, 
264, 


484, 
220. 


264, 
299, 


663, 
275, 


288, 
232, 

520, 
292, 

228. 
297, 


525, 
390, 

135. 


Oo^iii- 
nenl. 


337, 
223. 


565. 
352, 


213. 
411. 


624. 
352. 


1,078, 
600, 


272, 
514. 


786, 
440. 


346. 
416, 

762, 
352, 


410, 
376. 


786, 
352, 


434, 
419, 


853, 
440. 


413, 

384, 

"797, 
352. 

445. 

439, 


934, 

440, 

494. 


Total, 


451, 
536, 


987, 
672, 


315, 
763, 


478, 
837, 


1,315, 
769, 


546, 
656, 

1,202! 
572, 


630, 
640, 


1,270, 
572, 


698, 
718, 


1,416^ 
715, 


701, 
616, 

1,317, 
644, 

673 
736 


1,459, 
830, 

~629i 


The  comparison  with  last  year  is  made  more  striking  by 
bringiag  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  yetrs. 


Oat  1  10  June  1. 

1893-94. 

M92-93. 

■olM  of  400  Ua.  taek. 
000§  omUtod. 

Brtat 
Britain 

Conti- 
nent. 

Total. 

Orea' 
Britat.. 

Conti 
nent. 

Total. 

Bplimen'  stock  Cot.  1. 

68, 
3,838. 

258. 
3,677. 

326, 
6,415 

114 
2,315. 

337 
2,237. 

3,574 
3,080. 

451, 
5,553, 

Bnpply 

Oonnunpfn  35  weeks. 

2,906, 
3,800. 

3,835, 
3,185. 

6,741, 
5,985 

3,429. 
2,291, 

6,003, 
5,374, 

Spinners'  sKx  k  J'ne  1 

106. 

650, 

756. 

135 

494 

629, 

Weekly  OontumpHon, 
OOe  omitted. 

80,0 
80,0 
80,0 
80,0 
80,0 
80,0 
60,0 
80,0 

91,0 
91,0 
91,0 
91,0 
91,0 
91,0 
91,0 
91,0 

171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
171.0 

80,0 
62,0 
66,0 
55,0 
55,0 
55,0 
73,0 
78,0 

88,0 
83,0 
88,0 
88,0 
88,0 
88,0 
88,0 
88,0 

168,0 

(a  November 

Ia  December 

(n  January  .....-.-- 

150,0 
154,0 
143,0 

In  Februaiy 

[a  March      

143,0 
143,0 

In  April 

161,0 

In  May 

166,0 

Ometor  1  to  Junt  I. 

V«r  I  •••-•4. 
laklaiia  by  spteaan 
Avanaa  wslgbt  of  bal«a.nM 
Bta  pooad*..... 


r*r  ISM-VS. 

fey^taaars... 
wetcMofbataalba. 
tapo—da 


UrmiarUain. 


3,379,000 

478 

I,189,3  0,O<iO 


l,S74/>00 

494 

936.189.000 


OonHntnL 


3,084,000 

464 

1,4*0,976,000 


TotaL 


9,499,000 
470-1 
3,5ee,236,000 


3,793.000 

470 

1,394.773,000 


4,636,000 

460 

3,320,958.000 


I 


The  foregoing  shows  that  the  weekly  oansujiption  in 
Europe  is  171,000  bales  of  400  pounds  each,  against  166,000 
bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Glr  s  t,  Britain  and  on  the  Cjntinent 
have  decreased  30,000  bales  daring  the  month  and  are  ujw 
127,000  bales  more  than  at  the  si  me  date  last  year. 

AOBICCLTURAL  DKPABTMENT'S  REPORT  ON  ACKKAaE,— The 
Agricultural  Department  at  Washington  issued  on  the  10th 
nst.  its  report  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage  : 

The  returns  show  a  slight  generallncreane  of  area  planted  as  00m- 
pared  with  last  year,  due  entirely  to  the  Increase  la  the  States  ot 
Texas.  MUalsslppl  and  Arkansas.    The  aver;vKO  percentage  U  100-6. 
The  State  percentages  of  acreage  as  compared  with  the  aoreago  of  last 
yea^ are  ia  follow?:  Virginia,  57 ;  North  Carolina.  96 ;  South  Carolina. 
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99;  Georgia,  95:  Florida,  97;  Alabama,  99  ;  Mlnslenlppl,  102 ;  Loulsl- 
Mia,  98;  Texas,  107;  Arkansa*,  107;  Tennensee.  90;  OkIah»ma  and 
Indian  Territories,  120.  It  will  be  observed  that  condition  has 
Increased  nearly  3  points  over  that  of  last  year,  and  that  the  acreage 
has  not  materially  obanKed. 

The  following  is  the  report  of  the  Department  on  condition: 

The  returns  of  tbo  correspondents  of  the  Statistical  Division  of  the 
Dei  artmeut  of  Agrtcnltiire  ou  June  1  show  that  over  the  greater  part 
of  the  ontton  belt  the  weather  comiltlons  of  the  pliintiog  season  have 
been  only  moderately  favorable  to  seeding,  germination  and  growth. 
The  cold  snap  of  the  latter  part  of  May  with  continuous  coolness  since 
has  discouraged  the  growth  of  the  plant  In  the  States  of  Georgia, 
Alabama,  the  Carolinas,  Mlssl-Bippl.  Louisiana  and  Tennessee. 

In  addition  to  cold  weather,  drouth  In  some  sections  has  been  a 
retarding  Influence  on  both  germination  and  development.  Planting 
lias  been  delaved  to  a  considerable  extent  in  some  sections,  and  owing 
to  dryness  and  cold,  prcteutiiig  germination  In  others,  replanting  has 
l>eoome  necessary.  Some  abandonment  of  the  crop  and  substitution 
of  other  crops  is  noted  In  not  a  few  localities. 

The  best  conditions  »re  reported  in  the  States  of  Texas,  Arkansas, 
Louisiana  and  Mississippi,  ranging  from  91  to  97,  while  the  lowest 
eondlUons  are  reported  In  Tennessee  and  Qeorgla,  being  78  and  76 
respectively 

As  will  be  noticed  there  has  been  a  general  deficiency  of  rainfall 
In  the  greater  part  of  the  cotton  belt  during  May,  and  that  rain  was 
Beaded  in  Oklahoma,  Arkansas,  and  portions  of  Georgia,  Alabama, 
Tennessee.  Louisiana,  MlsslsBlppl  and  Texas.  The  northeastern  part 
of  the  belt  seems  to  have  had  a  sufllcient  precipitation. 

The  average  condition  of  the  ciop  in  the  consolidation  of  reports  li 
88-3,  as  compared  with  85-6  last  year  and  84-9  in  1892.  The  State 
averages  are  as  follows :  Virginia,  97 ;  North  Carolina,  84 ;  South  Car- 
olina, 83:  Georgia,  70;  Florida,  92;  Alabama,  88:  Mississippi.  91 ; 
Loolsiaua,  95;  Texas,  94;  Arkansas,  97;  Tennessee,  78 ;  Oklahoma 
and  Indian  Territories,  100. 

The  above  statement  of  condition,  compared  with  the 
reports  for  previous  years,  is  as  follows: 

▲OBICITLTnRAL  DEPABTMBNT'S  JtlKB  OONDITIOS  BEPOKT8. 


June 

Condition. 

1884. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

»o.Car.... 

81 

83 

88 

95 

98 

84 

86 

99 

97 

Bo.  Oar.... 

83 

88 

91 

80 

97 

78 

88 

98 

83 

Georgia... 

76 

87 

87 

80 

94 

80 

92 

99 

83 

Jlorida.... 

92 

98 

89 

90 

92 

88 

94 

98 

97 

Alabama.. 

88 

82 

91 

89 

93 

83 

92 

99 

87 

lliaateaippl 

91 

86 

91 

88 

85 

85 

90 

99 

88 

Louisiana . 

95 

87 

82 

88 

84 

90 

88 

97 

85 

Texas 

94 

82 

81 

91 

84 

95 

80 

91 

96 

Arkansas.. 

97 

89 

75 

89 

85 

92 

94 

98 

83 

Tennessee. 

78 

92 

90 

73 

87 

79 

92 

97 

99 

Averaep. 

88-3 

85-6 

85-9 

85-7 

88-8 

86-4 

88-2 

96-9 

88-7 

1885. 


93 
96 
95 
93 
92 
92 
95 
90 
91 
85 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
40,848  bales.  So  far  as  the  Southern  ports  are  conceme  ' ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Cheoniclb  last  Friday.  With  regard  to  New  York  wa 
Include  the  manifests  of  all  vessels  cleared  up  to  Thtirsday. 

Total  bala. 

Wiw  York— To  Liverpool,  persteamer  Runic,  1,168 1,168 

To  Hull,  per  steamer  Galileo.  3.973 3,973 

To  Havre,  per  steamer  La  Champagne,  1  upland  and  10  Sea 

Island 11 

To  Bremen,  per  steamers  Elbe,  400 WlUehad,  3,531 3,931 

To  Hamburg,  per  steamer  Taormlna,  497  497 

To  Antwerp,  per  steamers  Noordland,  500 Othello,  100.        600 

To  Gottenburg,  per  steamer  Siavonli',  648 648 

To  Genoa,  per  steamer  Endeavor,  650 650 

To  Oporto,  per  steamer  Oevenum,  500 500 

To  Naples,  per  8te:imer  Neckar.  1,201 1,201 

H»w  Orlbans— To  Liverpool,  per  steamer  Yucatan,  8,960 3,960 

To  Havre,  per  steamer  Cauarias,  5,109 5.109 

To  Hamburg,  per  steamer  Graslirook,  400.     400 

To  Antwerp,  per  steamer  Cayo  Romano,  1,675 1,675 

To  St.  Petersburg,  per  steamer  Cayo  Komano,  700 700 

To  Narva,  per  steamer  Yoxtord,  4.875 4.875 

To  Barcelona,  per  steamer  Tudor  Prince,  1,600 1,600 

To  Genoa,  per  steamer  Tudor  Prince,  1,642 1,642 

Kbwport  News— To  Liverpool,  per  steamer  Kanawha,  1,595..     1,595 
Boston— To  Liverpool,  per  steamers  Catalonia,  898. ...Kansas, 

152     .  Palestine,  7 1,057 

Baltdiobb — To  Liverpool,  persteamer  Sedgemore,  939 939 

To  Bremen,  per  steamer  Qera,  3,067 3,067 

To  Antwerp,  perteamer  Rlalto,  550 550 

TotaL „..^ 40.348 

The  particulars  of  these  shipments,  arranged  in  our  us  1 
form,  are  as  follows: 

Bremen 
Livet  •  d  Bam-    AnI- 

poot.     Hull.   Havre,    burg. 
1,168     3,973  11     4,428 

3.960     5,109       400 

1.090         .....a         ......  ...... 

1,057     

939    3,067 


Hew  York. 
H.  Orleans. 
ITp't  News 

Boston 

Baltimore.. 


loerp. 

600 

2,375 


550 


Oollen- 

burg  <t   South 
If arta. Europe.    Tola'. 

648     2.351  13.179 

4,875    3,242  19.9t>l 

1.595 

1,057 

>       .....  4,556 


Total. 8.719    3,973    5,120    7,895    3.525    8,523    5,593    40.348 

Below  we  add  the  clearances  tliis  week  of  vessels  carry  iru 

•otton  from  United  States  ports,  bringing  our  data  down   .. 

the  latest  dates: 

HOBILB— To  Liverpool— June  14— Steamer  Nloaraguan,  3,266. 
Bavamnah— To  Barcelona  and  Genoa  -  June  14    Steamer  Powhatan, 

6,152. 
POBT  Rotal-To  Llvernooi  -June  8— Steamer  British  King,  989. 
HoRPOLK— To  Liverpool— June  11— Steamer  Jamaican,  241. 
Newpobt    News- To    Liverpool— June     12— Steamer    Chlokahomlny, 

2,284. 
Boston— To  Liverpool  -  June  8    Steamer  Roman,  236  upland  and  100 

Sea  Island  ..June  12— Steamers  Angloman, 200;  Lancastrian,  60. 
Baltimobb  -  To  LlverpDol— Juub6  — tteainer  Rossmore.  543. 

To  Rotterdam    Jane  1 -Steamer  Urbino,  400 June  8— Steimer 

Ohio,  200. 
Fhii,adelph(a -To  Liverpool -Jane  I  -Steamer  British  Princess,  500 

...June  12    SteimirObio,  49. 
To  Antwerp -June  12— Steamer  Pennsylvania,  330. 

Ootton  freights  the  past  week  have  been  as  follows: 


BMur. 

JTon. 

TUM. 

VsdtMS. 

l%ur(. 

Ft%. 

Uverpool,  steam.d 

"64 

Om 

>S4 

»S4 

».4 

»«« 

Do        ....^.d. 

.... 

>-•. 

.... 

Havre,  steam  ...d. 

209221 

218  22t 

21922>  219221 

219221 

219321 

Do      later d. 

.... 

.... 

.... 

.... 

•  ••■ 

... • 

Bremen,  steam. .d. 

25t 

251 

251 

851 

251 

251 

Do      later.. .d. 

...• 

.... 

.... 

.... 

..•• 

---. 

Hamburg,  steamd. 

•e 

>• 

>a 

>« 

>• 

>« 

Do        later,  .d. 

.... 

.••• 

..•• 

.... 

.-•• 

...• 

Ims'dam,  steam.e. 

20«25t 

209251 

209251  209251 

20925t 

309251 

Do        later,  .e. 

.•■• 

.... 

...a 

.. 

■  .*• 

■  •*• 

Baval,  via  HuU.d. 

"«1 

"S4 

"s. 

».l 

"<4 

"«4 

Do     V.  Hamb.d. 

>18 

»1« 

»1S 

»1S 

»18 

»IS 

B'lona,  direct... d. 

»1S 

SlS 

»IS 

»1» 

»I6 

»1« 

9«noa,  steam.. .d. 

»S» 
"S4 

»«4 

"is 

•S4 

»st 

»«4 
»1« 

»« 

Meste,  v.Oenoa.d. 

»1« 

»18 

»U 

Antwerp,  steam. d. 

»,. 

»«4i»»'<« 

•'la'ss    '>S4«'«9 

'«4«'S9 

5»4«»«i 

1  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUowing 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

Of  which  speculators  took .. 

Sales  American 

Actual  export .............. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  wldch  American 

Imount  afloat .. 

Of  which  American 


Hay  25. 


44,000 

5,100 

400 

37,000 

22,000 

60,000 

1,640,000 

1,391,000 

55,000 

38.000 

52,400 

40.000 


June  1 


81,000 

2,500 

1,300 

67,000 

9,000 

62,000 

1.610,000 

1,363,000 

41,000 

31,000; 

46.000 

30,000 


Jun«8 


64,000 
1,900 
2,900 
50,000 
14,000 
74,000 
1,552.000 
1.313,000 
80,000 
19,000 
46,000 
30,000 


June  1 5, 


52,000 

2,300 

400 

43,000 

9,000 

59,000 

1.508,000 

1,274,000 

24.000 

13,000 

38,000 

25,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  lo,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:46  p.  u. 

l(id.Uprds 


Sales 

Bpeo.  <Sc  exp. 


Future*. 

Market,   j 

1:45  p.  M.I 

Market,  \ 
4  p.  H. 


Saturday 

In  bnyars' 

favrT. 

4lis 

7,000 
600 


JTonday. 


Basler. 


4lie 

10,000 
1,000 


Tuuday.\  Wtdntt. 


iT«rdKn'<  I  Moderate 
uaraen*.  ^gnujoa. 


41  IS 

8,000 
500 


4»ie 

8,000 
500 


Qalet  at  Easy  at  <  Steady  at  Qntet  at 
partially  2-84  de.  l^M®i-6i\  partially 
1-64  dec.        ollne        advance.     1.84  dec. 


Stead,.     «?i|Ll?°*    Stead,. 


ateadr- 


tkur$d'y. 


Harden 'g. 


fHdav. 


Firm. 


4li8 

7,000 
500 


Stead?   a<  Steady  at 

rartlally     partially 
■84  dec  .  1.64  adv. 
'  \ 

Qnlet  and     gt^a-. 
stead,.       =•■<»>•»• 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  IVliddliag  clause,  unless  otherw  se 
stated: 


8^4d.a 

price*  are 

atven  in 

peruse  and  64(A« 

ThHt 

3  63  mean* 

nd  4  01  means  4  l-64d. 

4a.t.,  June  9. 

(Han.,  June  11. 

TnM..  Jnne  13. 

Opm 

B<gA 

iMU 

OIOJ. 

Ov*n 

Blih 

Low. 

ou>$. 

0p«n 

BtQh 

Low. 

OlM, 

i. 

d. 

i 

4. 

d. 

i. 

4. 

d. 

d. 

d. 

a. 

d. 

Jnne 

J  one- July.. 

S«2 

3  82 
3  62 

3  St 

3  62 

3  60 
3  60 

381 
8  61 

8  60 
380 

360 
360 

3  88 
3  63 

4  00 
400 

3  63 
383 

400 

*62 

3  82 

400 

Jnly-Aug.  . 

asa 

3  63 

3  62 

3  63 

3  61 

3  61 

3  60 

3  61 

388 

400 

3  83 

400 

Aug.-8ept.. 

S6t 

4  00 

S83 

4  00 

3  62 

3  62 

3  61 

3  82 

400 

4  01 

4  00 

4  01 

8ept.-0ot... 

4  00 

4  00 

4  00 

4  00 

3  82 

363 

3  82 

3  62 

400 

4  01 

4  00 

4  01 

Oot.-Nov.... 

4  00 

4  01 

4  00 

4  01 

3  63 

3  83 

8  82 

363 

4  01 

4  01 

4  01 

4  01 

Kov.-Deo... 

4  01 

4  08 

4  01 

4  02 

3  83 

400 

3  03 

3  63 

4  01 

4  02 

4  01 

4  02 

Dec. -Jan.... 

4  03 

4  03 

4  02 

4  03 

400 

4  01 

4  00 

400 

4  02 

4  03 

402 

4  08 

Jaii.-reb.. 

4  03 

404 

4  03 

404 

4  01 

4  02 

4  00 

4  00 

4  03 

4  04     4  03 

404 

Feb.-Mch  . . 

4  05 

4U6 

4  05 

4  06 

4  03 

4  03 

4  02 

4  02    '  4  OS    4  05  1  4  OS 

4 

June 

Jmna-jQly.. 
/niy-Aog... 
Ang.-Sept  . 
Sept..O<t... 

O0t.-NOT.... 

Nov.-Deo... 
Dec-Jan — 
Jan.-Feb.. . . 
Feb.. Mob.. 


Wed.,  J 

une 

13. 

*hll 

»., 

Jane  14. 

Vri..  J 

one  IS 

Open 
4. 

High 

Low. 

OlOf. 

Optn 

Bith 

Lou. 

i. 

aioi. 

•1. 

Biah 

Lou. 

OU.. 

d. 

4. 

d. 

d. 

i. 

a. 

d. 

d. 

d. 

8  61 

4  00 

3  81 

4  00 

383 

400 

8  62 

363 

3  82 

8  83 

3  61 

38 

3  61 

400 

8  61 

400 

3  83 

4  00 

3  62 

3  63 

863 

3  62 

3  61 

3  89 

8  62 

4  00 

3  62 

4  00 

400 

400 

3  63 

3  63 

363 

3  83 

3  62 

883 

8  63 

4  01 

3  63 

4  01 

4  01 

4  01 

4  00 

400 

3  63 

4  00 

3  62 

400 

3  68 

4  01 

3  63 

4  01 

4  01 

4  02 

4  01 

4  01 

4  00 

4  01 

4  00 

400 

8  63 

4  01 

8  63 

4  01 

4  02 

4  03 

4  01 

4  02 

4  01 

4  01 

4  01 

4  01 

4  00 

4  03 

4  00 

4  03 

403 

4  01 

4  02 

403 

4  02 

4  02 

4  01 

401 

4  01 

404 

4  01 

404 

404 

4  05 

4  03 

4  01 

4  08 

4  03 

4  03 

4  08 

4  02 

4  05 

4  02 

406 

4  OS 

4  06 

404 

405 

4  0t 

4  01 

4  03 

404 

4  03 

408 

403 

406 

4  07 

4  07 

4  06 

4  06 

406 

406 

406 

4  06 

BREADSTUFPS 

Friday,  June  15,  1894. 
Early  in  the  week  there  was  a  fairly  active  trade  in  the 
market  for  wheat  flour.  Both  the  home  trade  and  shippers 
were  buying  and  prices  were  advanced  5a  10c.  per  barrel,  but 
later,  owing  to  the  reaction  in  the  wheat  market,  buyers  with- 
drew, and  prices  dropped  back  to  their  former  basis.  Rye  flour 
has  been  in  fair  request  at  full  values.  Corn  meal  has  been 
moderately  active  and  prices  have  l>een  quite  firm,  owing  to 
the  recent  improvement  in  corn.  To-day  the  market  for 
wheat  flour  was  dull  and  easy. 


JrwE  16,  1894.] 
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All. 

tdaHrerr e.    61 

Jnlr  dallrerr. •,    61''^ 

▲■4(iut  dellrerr •.    63 

■•ptember  dallTer; e.    MH 

OwMmber  dallTerr s.    67^ 


Immediat  ly  after  our  last  issue  the  market  declined  under 
•  much  more  favorable  report  by  the  aoverament's  Aeri- 
oultnral  Bureau  as  to  the  conditioa  of  the  growing  crop  than 
waa  generally  expected,  but  later  continued  reports  of  un- 
favorable weather  both  abroad  and  at  the  West  and  stronger 
foreign  adTioes  caused  an  advance.  Subsequently  advices 
from  the  Vfmt  and  also  from  Europe  reported  mire  favorable 
weather  conditioas  for  the  crop,  and  this,  with  a  weaker  drift 
to  Ue  foreign  markets,  prompted  selling  by  longs  to  realize 
pronts,  under  which  prices  declined  rather  sharply.  lu  the 
spot  market  shippers  have  shown  very  little  disposition  to 
fa^e  and  the  mquiry  from  local  millers  has  also  been  slow 
Yesterday  the  sales  included  No.  2  hard  Kansas  at  Ic.  under 
JuIt  f.  o.  b.  afloat.  To-day  the  market  was  weaker  during 
early  'Change  under  moderate  selling,  prompted  by  better 
weHtber  at  the  West,  but  later  rallied  on  reports  of  an  in- 
oreaaed  export  demand  and  steadier  foreign  advices.  To-day 
ttie  spot  market  was  fairly  active  for  export.  The  sales  in- 
olnded  No.  3  red  winter  at  ^c.  over  July  f.  o.  b.  afloat  No  1 
hard  Kansas  at  Ic.  under  July  f,  o.  b.  afloat  and  No.  1  hard 
Kanitoba  on  p.  t. 

OAILT  OLOSDIO  PUOIS  OF  BO.  3  RBD  WDfTSB  WHEAT. 

Hon.  Tuet.  Wed.  Thurt.  Fri 

em  82^  61»g  60%  60i« 

62  63>t  62>4  61^  61i« 

63%  ....  63a|g  62>«  62"« 

64Vi  6i\  61^  63»8  83^ 

.       «7H  69<«  68  6718  66% 

The  market  for  Indian  com  futures  was  weaker  during  the 
Brtt  of  the  week  under  realizing  sales  by  the  longs,  prompted 
by  the  Agricultural  Bureau  reporting  the  growing  crop  in  a 
better  condition  than  it  was  generally  supposed  to  be,  but 
later  unfavorable  weather  conditions  for  the  crop  stimulated 
a  demand  from  "short*"  to  cover  and  the  loss  was  fully  recov- 
ered. There  has  been  a  moderate  inquiry  in  the  spot  market 
from  shipoers  and  prices  have  advanced.  The  sales  yesterday 
included  No.  2  mixed  at  4«{84«J^c.  in  elevator,  4«^c.  deliv- 
ered and  471^0.  f.  o.  b.  afloat.  To-day  the  market  was  easier 
under  realizing  sales,  prompted  by  more  favorable  weather  at 
tne  Wt^t.  The  spot  market  was  quiet  and  weaker.  The 
■ales  included  No.  3  mixed  at  4SfiO^}ic.  in  elevator,  isQi^ 
46c  delivered  and  47c.  f .  o.  b.  afloat  for  delivery  early  in  July. 
OAILT  ouMtvo  rxioas  OF  ao.  3  mixbd  ooax. 
^  ,.  *•«•     Hon.       Tua.     Wtd.       Thurt.      Pn 

JatrdisUvwr «.  «a        4J%     «6>«     4m»     46>a     4s«b 

AusMdallverr e     45»s       46>«       47  t«a,       to'%       46>4 

■eptuabw  dallv«rr....a.  4S>«  46 >•  47%  4«i«  47  46% 
Oats  for  fatnre  detiverr  have  continued  to  attract  a  fair 
amount  of  attention  and  early  in  the  week  pricee  had  a 
weaker  turn,  due  to  a  more  favjrable  report  by  the  Oovero- 
ment  as  to  the  conditiaB  of  the  growing  crop  than  expected,  but 
■ubaeqaeDtlT  further  talk  of  crop  damage  by  oontiaund  unfav- 
orable weather  started  prices  up  again  and  the  loss  was  more 
than  recovered.  In  the  spot  market  bnsineM  has  been  fairly 
brisk  and  prices  have  advanced.  Yesterday  the  sales  in- 
cluded No.  a  white  at  49^  9  Mo.  in  elevator  and  No.  8  mixed 
at  480.  in  elevator.  Tk>-day  the  market  was  irregular;  the 
near-by  deliveries  were  firmer,  but  the  distant  months  were 
weaker  with  the  West,  where  receivers  were  reported  to  be 
wiling.  The  spot  market  was  moderately  active  and  firmer. 
The  sales  Included  No.  3  mixed  at  48H[  O  49o.  in  elevator  and 
Ma  3  white  at  SO  4  OO^c.  in  elevator. 
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AamicuvTVMAL  Dkpaxtxk«t  Report  on  Ceb8al8,  Sec— 
Ike  report  of  the  Department  of  Agriculture  showing  the 
eondltton  ot  the  oaceal  crops  on  Jane  1  was  issued  on  the  9th 
loflt.,  and  is  aa  follows  : 

Xha  report  of  Jona  lat  oonaoUdated  from  the  ratonis  of  the  oorrea- 
■saissis  ef  tba  Agrlealtoral  Depirtmeot  makes  ibe  aoreage  of  wiotar 
Wfesal  sawa  eoaparad  with  that  whlob  wae  barvaetad  laat  year  98  per 
asat.balacsda«raaaa  of  one  point.  There  U  an  Increaae  of  acreat;e 
aeaaaparad  with  1893  to  bat  tan  8Ut*i,  the  principal  part  of  whlob 
was  made  in  the  State*  of  Kaoaaa  and  Illlnoit. 

Tba  pereeoUaee  of  winterwheat  aereace  of  the  principal  States  are 
Okie,  »i:  Mlcblfao.  85:  Indiana.  91 :  Illlnole.  122;   Kaasaa.  126  and 


winter  wheat  for  the  whole  oountr*  Is  95'2,  maldne  a  total  area  In 
round  numbers  ot  33,000,000  acres. 

The  conditioa  ot  winter  wheat  has  improved  since  laat  report,  a  little 
le»a  than  two  points,  being  83  2  per  cent  against  81-4  on  May  1st. 
The  percentases  of  the  principal  States  are  as  follows:  Ohio,  96; 
MlchUan,  89;  Indiana,  93;  Illinois,  81;  Missouri,  82;  Kansas  57: 
OalUornia,  60. 

The  condition  of  spring  wheat  presents  an  average  for  the  entire 
country  of  88  oer  cent,  and  for  the  principal  epriug-wheat  States  as 
follows:  Wisoonsin.  96;  Minnesota,  93;  Iowa,  90;  Nebraska,  41;  South 
Dakota,  79;  North  Dakota,  ^7;  Washington,  89;  Oregon,  9tf. 

The  preliminary  leport  olaoes  the  acreage  of  oats  at  nearly  one 
point  lessthan  last  year.  The  general  average  for  the  whole  country 
is  99-1.  The  returns  show  the  condition  to  be  87-0  against  88*9  last 
June. 

The  preliminary  returns  of  acreage  make  the  breadth  devoted  to 
barley  98-3  per  oent  of  that  of  last  year.  The  average  oondltlon  June 
l8twa8  82-2,agalost88-3on  the  simedatelast year  and  92-1.  lu  1892. 

The  acreage  in  rye  is  95-3  percentof  that  ot  last  year.  Average 
oondltloo,  June  1st,  93  2. 

A  very  decided  decrease  in  the  acreage  of  rloe  is  shown  by  June 
returns.  The  breadth  seeded  in  1894  Is  but  76-4  per  cent  of  last  year'  ■ 
acreage.    The  average  condition  is  971. 

The  peach  crop,  commercially  considered,  la  practically  a  failure. 

The  ooadition  of  apples  is  rather  better  than  that  of  peaches.  Con- 
ditions are  high  in  northern  districts  but  relate  principally  to  bloom. 
No  fruit  is  expected  tn  the  Piedmont  and  Ohio  Valley  districts,  and 
bnt  little  in  the  Missouri  belt.  Prospects  are  brighter  ia  the  Mountain 
and  Paclflo  States. 

The  area  ot  olover  decreased  3-3  per  sent  below  that  of  laat  year. 
Condition  reported  at  87-8. 

The  general  average  of  spring  pasture  is  92  against  93-7  laat  month. 

Nkw  York  Peoduck  Exohanqi  Committees.— The  follow- 
ing appointments  have  been  confirmed  by  the  Board  of 
Managers  of  the  Produce  Exchange  : 

ABBrrBATiox— Evan  Thomas,  Frank  A.  Ferris,  Franklin  Quimby 
Paul  Qottheil  and  E.  S.  Whitman. 

Grain  Samuel  Taylor,  Jr.,  John  Marshall,  John  P.  Truesdell,  Jobn 
Valient  and  C.  B.  Hanoook. 

ParsOLinM— J.  Lombard,  C.  H.  Pratt,  Wright  Babcock,  N.  O.  Blabb 
and  A.  Qoepel. 

CHBESK— J.  M.  Peroival,  W.  J.  Farrell,  Richard  Ware,  F.  W.  Leggett 
and  a.  Webb. 

Hat  and  Stsaw-M.  L.  Rlckerson,  D.  F.  Wells,  8.  W.  Bonner, 
S.  tngertoll,  and  Henry  Onsenbnrv. 

VlODB— B.  O.  Sherwood,  H.  M.  Bogert,  C.  H.  Warner,  A.  B.  Branally 
and  Fred.  T.  Huber. 

MASrruis— A.  D.  Snow,  J.  C.  Seager,  A.  Ooepel,  and  Vlnoent 
Loesar.  • 

Bills  or  Ladino— David  Bingham.  Percy  Chobb  and  James  Barber. 

BirrrCB— L.  I.  Seaman,  George  W.  Martin,  C.  H.  Tanner,  W.  N. 
Martin  and  Halsey  Pitoh. 

SasDs— 8  D.  Crosby,  F.  O.  Kirohofl,  C.  A.  Clausen,  J.  H.  Moses 
and  W.  Jacob. 

FKOVI8IOM8— B.  O.  Coles,  F.  A.  E.  Cott,  Samuel  L.  Flnlay,  Edward 
Bead  and  B.  B.  Roundey. 

Naval  Stores— W.  L.  Sorey,  B.  W.  Fsterson,  H.  J.  Hsyne  and  John 
B.  Cameiden. 

BTSAMSHiP  Attaibs— Harold  Sanderson,  James  E.  Jenkins,  Henry 
A.  Btmoo'ls.  J.  C.  Noyes  and  A.  C.  Fetterolph. 

Clkabinos— Thomas  A.  McIot)re,  Chas.  F.  Bazton  and  E  Friohard. 

Labd— P.  W.  Commlskey,  George  L.  Stebblus,  A,  Claudius,  B.  M. 
Kaapp  and  J.  B.  McMahon. 

Hops-W.  H.  Akin,  J.  Llebmann,  J.  B.  Hassiacher,  S.  Uhlmann, 
F.  Doelger,  Jr. 

Distillkd  Spirits— F.  O.  Boyd,  A.  Lattman,  E.  Howe,  P.  F.  Keany 
and  J.  Somborn.  _ 

Bailwat  ArvAiRS— r'harles  M.  Vail,  Edwin  Foley,  J.  H.  Herriok, 
Thomas  C.  PoUook  and  W.  A.  Penlleld. 

DBUVKRiBft— David  Bingham,  Franklin  Quimby  and  B.  H.  Lambert. 

The  movement  of  breadstuSa  to  market  is  indicated  lu  t'  e 
statement  t>elow  is  prepared  by  us  from  the  figures  of  the 
Mew  York  Produce  Exchange.  We  first  give  the  reofipis  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
eomparative  movement  for  the  week  ending  June  9,  18S4., 
and  since  August  1,  for  each  of  the  last  three  years: 
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week  ended  June  9,  1894,  follow: 
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Week  1803 436.600    8,682,708    1,185,149    1,149,440        33,020        111,878 

The  total  receipts  at  p)rt8  named  in  last  table  from  Jan,  1 
to  June  9  compare  as  follows  for  four  years: 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  9,  1894,  are  shown  in  the  annexed  statement: 
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The  destination  of  these  exports  for  the 
Sept.  1, 1893,  is  as  below.  We  add  the  totals 
pondinK  periods  of  last  year  for  comparison: 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  9,  1894,  was  as  follows: 
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THE     DRY    GOODS     TRADE. 

New  Yobk,  Friday,  P,  M,,  June  15,  1894. 

A  week  of  fine  weather  has  had  a  favorable  influence  over 
the  demand  for  seasonable  cotton  fabrics  and  a  better  busi- 
ness in  the  way  of  closing  out  stocks  from  first  hands  has  been 
reported.  There  has  also  been  more  doing  in  the  new  lines  of 
dark  work  in  both  prints  and  ginghams  for  the  fall,  but 
staple  goods  continue  quiet  and  largely  irresponsive  to  the 
changed  weather  conditions.  Although  the  week's  aggregate 
trade  is  larger  than  noted  for  some  weeks  past,  it  is  not  of  a 
character  suggesting  any  material  change  in  the  views  of 
buyers;  even  the  increase  noted  is  made  up  of  orders  in  all  in- 
dividual instances  showing  marks  of  caution  and  the  sluggi.-h 
movement  of  staples,  even,6n  the  basis  of  lowest  prices  ever 
recorded,  is  evidence  of  continued  lack  of  spirit  on  the  part  of 
the  trade  at  large.  Reports  of  impending  curtailment  of  pro- 
duction in  both  the  cotton  and  woolen  industries  have  been 
more  numerous  and  more  definite  during  the  past  week  than 
before,  and  are  gaining  more  credence,  but  even  this  fails  to 
move  buyers  to  greater  exertions.  The  tone  of  the  market  con- 
tinues dull  throughout  and  with  but  rare  exceptions  prices 
are  as  weak  and  irregular  as  before. 

DoMBSTic  Woolens.— There  has  been  nothing  of  an  encour- 
aging character  in  this  department  during  the  past  week. 
The  new  business  coming  forward  is  small  and  the  re-order 
demand  still  lags  in  a  very  discouraging  fashion.  Mills  are 
rapidly  running  out  of  orders,  and  if  the  determination  to 
manufacture  nothing  on  speculation  is  persevered  in,  closing 
down  can  hardly  fail  to  be  general  unless  there  is  an  unex- 
pected expansion  in  buyers'  requirements.  There  is  really  no 
feature  to  this  week's  business  teyond  its  restricted  character 
in  all  pertaining  to  men's  wear,  trouserings  and  suitings  and 
overcoatings  in  all-wool  and  worsted  varieties  faring  alike, 
Cloakmgs  are  in  quiet  demand.  Doeskin  jeans,  cotton-warp 
cassimeres  and  satinets  dull  and  irregular  throughout.  There 
is  a  fair  demand  for  woolen  and  worsted  dress  goods,  with 
mere  doing  in  staplts  for  fall  trade  than  hitherto.  Flannels, 
blankets  and  carpets  are  without  change. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  12  were  6,002 
packagee,  valued  at  1319,870,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Jcnb  12. 


3reat  Britain 

3ther  Enropean , 

^lUna 

tndla , 

Irabla. , 

IWoa , 

WestTndles 

Mexico 

OsDtral  America. 

S^ath  America....... 

Other  coon  tries 


1894. 


Week,  Sinct  Jan.  1. 


121 

30 

401 

3,033 

S90 

283 

42 

198 

1,292 

12 


Total 6,002 

hlna,  via  Vanoonvet*....       


3,029 

1,664 
40,708 

4,469 
11,633 

3,884 

9,286 
876 

3,31s 
19,181 

1,176 


99,520 

8,878 


Total 6,002  I     10><,398 


1893. 


Wetk.  Since  Jan,  1. 


72 

9 

107 

160 

'71 
149 
100 

69 
762 

59 


1,558 


1,558 


1,877 
700 

13,522 1 
1,806 
4,743 
5,295 
0,194 
987 
2,286 

21,198 
1,214 


62,802 
12,924 


75,''26 


*  Prom  New  Bnsland  mill  points  direct 

The  value  of  the  New  York  exports  since  Jan.  1  has  been 
$5,376,446  in  1894,  against  $3,711,407  in  1893, 

About  the  only  feature  in  brown  goods  new  to  the  week  is 
confined  to  Osnaburgs,  for  some  makes  of  which  Southern 
mills  are  holding  for  a  slight  advance,  but  buyers  find  other 
sellers  as  easy  to  deal  with  as  before.  In  brown  sheetings  and 
drills  the  home  demand  is  still  quiet  with  only  an  occasional 
transaction  of  any  importance.  Sales  for  export  are  moderate, 
the  demand  being  checked  by  the  low  level  of  the  bids  geaer- 
ally.  There  is  no  change  in  bleached  shirtings  at  first  hands, 
the  demand  ruling  dull  and  prices  irregular.  Wide  sheetings 
sell  quietly  on  the  basis  of  last  week's  reduction.  There  is  no 
change  in  cotton  flannels  or  blankets.  Denims,  ticks,  cottonades 
and  other  colored  cottons  are  again  dull,  only  limited 
business  at  irregular  prices  being  reported.  Kid-flnished 
cambrics  and  other  linings  quiet  and  easy.  Prints  in  better 
request  in  both  light  summer  varieties  and  dark  fall  hues, 
prices  of  the  former  very  irregular  but  steady  on  opening 
basis  for  the  latter.  There  is  a  steady  demand  for  dark  ging- 
hams and  napped  fabrics  but  it  is  only  of  moderate  dimen- 
sions, while  orders  for  light  styles  in  fine  and  dress  ginghams 
are  few  and  small,  white  goods  inactive  at  low  prices.  Print 
cloths  dull  at  2  ll-16c.  at  Fall  River,  but  sold  at  8?^c.  for 
64  squares  at  Providence. 

1894.  1893  1892 

atoek  of  Print  OloOu—  June  9.  June  10.         June  11. 

HeldbyProvIdenoemanafaotiirera.  280,000  85,000  None. 

FallBlvermanafaotnrers 658,000  14,000  Xone. 

Total  Btook  (pieces)  938.000  99,000  None 

FOREiaN  Dry  Goods.— There  has  been  a  better  demand  for 
seasonable  lines  of  fabrics  and  fancies  under  the  influence  of 
fine  weather,  and  some  welcome  clearances  of  broken  stocks 
have  been  effected.  The  fall  demand  is  still  backward  for 
dress  goods,  silks  and  other  staple  and  fancy  lines. 

Importations  and  WarehoaseWlthdratvala  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  June  14,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows : 
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Butt  ^lUB  City  DtfykHTM^WT. 


TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CHROWICLE  con- 
ta  ns  40  to  84  pagee,  published  every  week. 

•UUe  and  City  Supplement  of  CHRO!VICL.E  con- 
Uina  ISO  pagee,  published  periodically. 

InTetton'  Supplement  of  CHRONICLE  (a  Cyolo- 
pBdia  of  Railroad  Securitiee)  contains  160  pagee,  published 
tmry  other  month. 

Subscription  to  CHRONICLE  for  one  year  1 10.00, 
which  includes  every  issue  of  both  Scfflkiocntb, 

Terms  of  Adyertislngr— {Per  Inch  opace.) 

Onetime t3  50 1  Tnree  Mootlu    (13  tlme«)..S25  00 

One  Month  (ttline«)..   1100    Six  Moatlu        (28tlmps)..   43  00 

TwoMobtha         (8  times)..   18  00  I  Twelve  Month.?  (S2  times)..    58  00 

fThe  above  teims  for  one  month  and  apwanl  are  for  standing  cards  ) 


The  ptp— B  of  tkla  Strnte  and  City  Department 

U  to  fomiah  otir  subscriben  with  a  weekly  addition  to  and 
eoBtinnation  of  the  Star  axs  Cnr  Scfplkment.  In  other 
words,  with  the  new  facts  we  rhall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  aaalyae  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
BiATM  AMD  Cnr  SUTPLBOirT  to  as  near  the  current  date  as 
posdble.  HcDM  if  ertfj  Sobsoriber  will  note  in  his  Scpplb- 
OBMBR  ttM  pace  «Uw>gnit«id  at  the  head  of  each  item  a 
nUnaoe  to  the  page  where  the  item  in  the  Chboniolk  can 
be  fooad,  he  will  at  all  times  poeswiw  a  complete  and  freeb 
cydofMsdia  of  information  reepecttng  Municipal  Debts. 

B«Bd  Proposals  and  NccoUatloas.— We  have  ,■  ■ 
saired  throogh  the  week  the  following  notioes  of  I  ones 
rsosntly  nsgoHstsa  and  bonds  ofTsred  and  to  be  oflerea  tor 
■ak. 

Alpeaa  CMiaty,  Mieh.— It  is  reported  that  the  1100,000  of 
6  per  cent  road  bonds  of  ibis  oouaty  recently  offered  for  sale 
have  been  sold  at  10245. 

Bartew,  PU.— It  is  rsported  that  water  works  bonds  of  this 
city  have  recently  been  disposed  of. 

BarMae,  N.  J.— (Stati  ahd  Crry  SupPLncnrr,  page  68.)— 
City  Treasurer  William  D.  dalter  notifies  the  Chbonicxe  that 
bid*  will  be  received  by  the  oooocil  of  the  city  of  Biyonne 
until  June  19,  18M,  for  the  purchase  of  $50,000  city  of  Bay- 
OBBe  bonds,  iasned  for  street  improvements  and  payable  six 
years  from  date  of  bond.  Bids  can  be  made  on  the  whole  is- 
sue or  any  part  thereof.  The  bonds  are  dated  from  July  Ut, 
19M,  and  bear  0  per  cent  interest,  parable  semi-annuBllr  on 
January  Isi  and  July  1st  at  the  Mechanics'  Trust  Co.  Dink, 
BMonne,  N.  J.  Aoomed  interest  will  be  charged  from  date 
at  hood  to  date  of  driivety. 

Beilevae,  Okiet— City  Clerk  W.  H.  Dimick  notifies  the 
CkBOinci.B  that  scaJed  proposals  will  be  received  until  July  3 
for  0  per  cent  water  works  bonds  to  the  amount  of  $12,000,  to 
be  dated  August  1,  18M,  andpayable  at  the  rate  of  $1 .000 
yearly.  be|rinning  August  1,  IMn.  The  securities  are  to  be  in 
the  form  ix  ooupoa  boiids.  and  interest  will  be  payable  semi- 
annually ^bbraary  and  August)  at  the  Ameticao  Exchaoge 
National  Bank  of  New  York  Cily. 

The  GouncU  rcsrrves  the  right  to  issue  to  the  successful  bid- 
der a  sum  I<  ss  than  the  above  specified,  the  intention  bein^  to 
limit  the  amount  issued  to  the  actual  cuet  of  the  improve- 
ment, but  if  a  Was  sum  than  above  stated,  the  amount 
doe  aitd  payable  on  tbe  above  dates  will  be  apportioned  to  the 
whole  as  near  as  may  be. 

Tbe  total  indebtednsas  of  Bellevue,  including  this  issue,  is 
IC5.000,  of  which  fM,70i)  U  water  debt  and  $30,000  payable  by 
special  assessment  on  property  along  paved  streets.  The  as- 
stated  valuation  of  all  propertv  for  this  year  is  about  $1,100,000 
and  the  estimated  real  value  is'  $8,000,000. 

Biilerle,  Mas*.— This  town  has  been  authorized  by  the  Leg- 
islature to  borrow  $8<),000  outside  of  the  debt  limit,  tbe  loan 
to  beoome  due  in  35  years. 

Hr  I,!  1,  M.  T.— <Stat£  AXoCmr  SuppLKMEXT,  page  44) 
— '  'roller  will  receive  prooosaU   until  June   32   for 

tl,'.    ..  :<     'X'r  coot  tax  C;:rtitlcat«s  maturing  six  months 

from  da- 

BrUl.iV: >  i.-(*rATt  A5D  CTlTY  SOPFLKMKNT,  page  166.) 

—The  people  of  tnis  city  have  voted  to  issue  $10,000  of  street 
improvement  Ixjnds. 

Care;.  Ohio.— The  $23,000  of  water-works  bonds  of  this 
village  vu(e.l  in  April  have  recently  been  issued.  The  loan 
bears  intrrent  at  the  rate  of  5  per  cent  and  m  itures  in  30  years. 

CaatvB,  Vls».— Bids  will  be  received  until  July  1  for  thp  pur- 
chase of  $11,000  of  city  scho<jt  bonds.  Tlie  Ijan  will  bear  in- 
Inast  at  a  rate  not  exceeding  6  per  cent,  payable  annually  on 
January  I.  ■'^M 

The  city  has  at  present  no  debt  of  any  kind  .and  its  assessed 
Tilaallon  is  over  $700,000. 


Charleston,  W.  Ya.— City  Treasurer  E.  A.  Reid  notifies  the 
Chronicle  that  bi  Is  will  be  received  until  July  9  for  $50,- 
000  of  6  per  cent  Charleston  bonds,  to  mature  in  30  years  and 
be  optional  after  five  years  from  their  date  of  issu».  The 
present  amount  of  city  indebtedness  issued  and  authorized  is 
§136,789  49,  and  the  sinking  fund  amounts  to  $76,709  73,  of 
which  $65,100  is  invested  in  the  city's  own  bonds. 

Chicago  Sanitary  District,  111.— {State  and  City  Supple- 
ment, page  93.)  -Proposals  will  be  received  until  July  11  by 
the  Clerk  of  the  Sanitary  District  of  Chicago,  at  his  office  in 
the  Rialto  Building,  for  $8,000,000  of  4  per  cent  bonds  of  the 
denomination  of  $1,000  each.  The  loan  will  mature  at  the  rate 
of  $150,000  yearly  from  July  1,  1895,  to  July  1,  1914,  both  in- 
clusive, and  interest  will  be  payable  semi  annually  in  Chicago 
on  the  1st  of  January  and  July.  The  bonds  will  be  sold  in 
lots  of  $25,000  and  multiples  of  that  sum,  and  each  purchaser 
will  be  required  to  take  a  pro  rata  share  of  short  and  long- 
time bonds. 

Ou  the  10th  of  October,  1893,  a  5  per  cent  serial  loan  of  this 
sanitary  d  is  riot  to  the  amount  of  $3  000,000  was  issued  and 
sold  at  101 -50.  Again  on  Dcjcember  13,  1893,  another  5  per 
cent  serial  loan  of  $3,000,000,  maturing  part  yearly  from  1895 
to  1914,  was  sold  by  the  district  at  101  793.  Nj  other  securities 
have  b?en  issued. 

The  Sanitary  District  of  Chicago  was  regularly  organized 
in  1889  under  an  act  of  the  Legislature  of  th'  State  of  Illiaois 
entitled  an  act  "to  create  sanitary  districts  and  to  remove 
obstructions  in  the  Desplaines  and  Illinois  rivers,"  and  it  has 
for  i's  objec-  the  providing'of  an  adequate  sanitary  system  and 
keeping  Lake  Michigan  free  from  sewage.  Soon  after  the 
organization  of  this  district  the  act  of  the  Legislature  was 
fully  reviewed  and  d»*dared  coasticutional  on  Juae  13,  1890, 
by  the  Supreme  Court  of  Illinois  in  two  cases,  and  the 
power  of  the  Board  of  Trustees  to  levy  tax-»s.  make  special 
assessment:*,  borrow  money,  and  issue  bonds,  and  provide 
for  the  payments  of  the  same,  under  the  provisions  of  and  in 
accordance  with  said  act,  was,  after  an  exhaustive  discussion, 
sustained  in  every  particular  The  Sanitary  District  as 
thus  organized  includes  all  the  City  of  Chicago  except  a  very 
small  part  south  of  Eighty-seventh  Street  and  the  greater 
part  of  the  towns  of  Lyons  and  Cicero,  with  a  population  in 
1893  of  1,400,000,  approximately. 

The  present  net  bonded  indebtedness  of  the  district  is  $4,- 
900,000,  the  sum  of  $100,000  of  the  original  issue  having  been 
paid.  The  Ux  Iwy  yields  about  $l,20i),000  yearly  on  a  valua- 
tion of  over  $240,000,000.  The  expenditures  of  the  district  to 
date,  including  construction  and  right  of  way  lands,  aggregate 
about  $7,000,000,  the  total  cost  of  the  work  being  set  at 
$21,000,000. 

ClHclanatI,  Ohio.— (State  and  city  supplement,  page  78.) 
This  city  will  issue  park  bonds  to  the  amou  it  of  $25,000. 

Clearfield  County,  Pa  —(State  and  City  Supplement, 
page  7L)  -Bids  will  be  received  until  June  30  for  the  purchase 
of  $88,0u0  of  30-year  3J^  per  cent  refunding  bonds.  They  are 
to  be  issued  to  refund  $10,000  of  court  house  and  $23,000  of 
jail  bonds  maturing  July  1, 1894. 

College  Puint,  N.  Y.— (State  and  City  Supplement,  page 
46.)— The  4  |)er  cent  30-year  water  bonds  to  the  amount  of 
$11,000  were  sold  on  June  4  to  N.  W.  Harrif  &  Co.  at  10301. 

Calpepper,  Ta.— The  citizens  of  Culpepper  have  voted  to 
borrow  $30,000  for  the  construction  of  w  .ter  works. 

Cnmberland,  B.  I. — (State  and  City  Supplement,  page 
34.) — Sealed  proposals  will  be  received  until  June  30  by  Cyrus 
Taft,  Treasurer,  for  the  purchase  of  $40,000  of  town  bonds. 
The  loan  will  be  dated  July  2,  1894,  will  bear  interest  at  the 
rate  of  4  per  cent,  payable  semi-annually,  both  principal  and 
interest  biBing  payable  in  gold  by  the  Industrial  Trust  Cou- 
pany.  Providence,  R.  I  ,  and  will  mature  at  the  rate  of  $3,000 
yearly  from  July  1,  1895,  to  July  1,  1914.  The  bonds  will  be 
ready  for  delivery  about  July  1,  1894. 

The  entire  indebtedness  of  the  town,  including  the  above- 
mentioned  issue,  will  be  $120,000. 

Daltos,  Mas.— M.  Glennon,  Chairman  of  the  Water  Com- 
missioners, writes  the  CHRONICLE  that  bi  Is  will  be  received 
by  him  at  any  time  for  the  purchase  of  the  $14,000  of  4  per 
cent  water  bonds,  maturing  in  either  ten  or  twenty  years,  or 
on  demand.  Bids  for  each  plan  are  requested.  Interest  will 
be  paid  semi-annually  at  a  place  to  be  decided  by  the  buyer. 
The  total  d>  bt  of  Dilton,  including  the  above-m':fntioned  isaue, 
will  be  $70,fi00;  the  assessed  valuation  in  1893  was  $3,360,000 
(pri  perty  t>eiDg  assessed  at  about  66  per  cent  of  its  actual 
value),  and  the  town  Ux  per  |1,000  for  1894  is  $10.  There 
has  never  been  any  tax  levied  by  the  Fire  District,  as  water 
rents  pay  all  expense  and  a  balance  of  about  $1,000  is  appro- 
priated yearly  for  improvements  or  sinking  funds.  The  total 
cost  of  the  water- works  to  the  present  date  has  beea  $68,000. 

Denver,  Colo.— (State  and  City  Supplement,  page  198.)—  . 
Bids  will  be  received  until  June  19  by  the  D.nver  Board  of 
Public  Works    for  $3,100  of  6  per  cent  local  improvement  ^ 
bonds.     The  securities  will  mature  eight  years  from  Septem  ft 
her  1,  1893,  but  are  subject  to  call  at  any  time. 

Dillon,  Mont.— Eki win  Norris,  cily  clerk,  writes  us  that  no 
satisfactory  bids  were  received  for  the  $43,000  of  6  per  cent 
water  bonds  offered  for  sale  at  public  auction  on  June  3. 
The  bonds  are  to  be  dated  July  1, 1894,  and  will  run  30  years, 
with  an  option  of  call  in  10  years.  Interest  will  be  payable 
semi  annually  on  January  1  and  July  1,  at  the  office  of  the 
City  Treasurer,  or  at  any  New  York  bank  designated  by  the 
purchaser. 
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Fitchbnrg,  Mass.— (State  and  City  Supplement,  page  35.) 
City  Treasurer  G.  E.  Cliflford  writes  the  Cheonicle  that  $35,- 
000  of  Normal  School  bonds  dated  June  1  and  payable  twenty 
years  after  date,  and  $15,000  of  Fire  Department  bonds  dated 
June  1  and  payable  ten  years  after  date,  will  probably  be 
issued  within  a  short  time.  Both  will  be  issued  in  the  form 
of  registered  bonds  and  bear  interest  at  the  rate  of  4  per  cent 
per  annum. 

Fnllerton,  Neb.— Water-works  bonds  of  Fullerton  to  the 
amount  of  $13,000,  recently  voted,  have  been  declared  illegal. 
Another  election  will  be  called  to  vote  on  the  question. 

Oalregton,  Tex.— State  and  City  SappLEMENT,  page  177)— 
It  is  reported  that  the  city  of  Galveston  has  sold  $900,000  of  5 
per  cent  40-year  water  bonds  to  Messrs,  N.  W.  Harris  &  Co.  of 
New  York  at  par. 

Go^eble  Connty,  Mich.— (State  and  City  Supplement, 
page  100.)— Bids  will  be  received  until  July  2  by  County 
Treasurer  Charles  A.  Peterson  for  $75,000  of  5  per  cent  county 
road  bonds  maturing  July  2,  1909.  The  securities  were  au- 
thorized by  popular  vote  at  an  election  held  on  the  4th  of  this 
month. 

Greenfleb',  Mass.— (State  and  City  Supplement,  page  25.) 
— Proposals  will  be  received  until  June  23  by  William  Blake 
Allen,  Treasurer,  for  the  purchase  of  a  $25,000  school-house 
loan,  bearibg  interest  at  the  rate  of  4  per  cent,  payable  semi- 
annually. The  loan  will  be  issued  in  form  of  notes,  two  notes 
for  $5,000  each  falling  due  October  15,  1901  and  1902  respect- 
ively, and  two  notes  for  $7,500  each  falling  due  October  15, 
1903  and  1904  respectively. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 
— The  Board  of  Education  of  Hamilton  have  voted  to  issue 
$80,000  of  43^  per  cent  bonds. 

Harvard,  Neb. — The  people  of  Harvard  will  vote  July  2 
on  the  question  of  issuing  bonds  for  water-works. 

Highlands,  Colo. — Sealed  proposals  will  be  received  until 
June  19  at  the  office  of  Carrie  G.  West,  City  Clerk,  for  the 
purchase  of  $40,000  of  improvement  bonds.  The  loan  will  be 
dated  July  2,  1894,  will  bear  interest  at  the  rate  of  6  per  cent, 
payable  semi-annually  on  January  1  and  July  1,  and  will 
become  due  in  fifteen  years  with  an  option  of  call  after  ten 
years.  Both  principal  and  interest  will  be  payable  at  the 
office  of  the  City  Treasurer  or  at  the  Park  National  Bank, 
New  York  City,  at  the  option  of  the  purchaser. 

Hntchingon,  Minn. — It  is  reported  that  the  water-works 
bonds  to  the  amount  of  $20,000  offered  for  sale  June  1  have 
been  sold  for  $21,206  25.  The  bonds  are  to  be  dated  July  2, 
1894,  and  will  mature  July  2,  1914.  Interest  is  payable  semi- 
annually at  the  rate  of  6  per  cent, 

Ipswich,  Mass. — Thomas  E.  Condon,  Town  Trensurer,  writes 
the  Chronicle  that  the  $30,000  of  water-works  b^  nds  recently 
authorized  will  bear  interest  at  the  rate  of  4  per  cent,  payable 
semi-annually  on  January  1  and  July  1  by  the  Old  Colony 
Trust  Company,  Boston,  Mass.,  and  they  will  run  30  years. 

The  total  debt  of  the  town  is  at  present  $12,900.  The 
assessed  valuation,  which  is  about  two-thirds  actual  value,  for 
1893,  was  $2,500,000  ;  total  tax  rate  per  $1,000,  $10  70. 

Ironton,  Ohio.— (State  and  City  Supplement,  page  81.)— 
Bids  will  be  received  until  June  29,  at  the  office  of  T.  T.  John- 
son, Clerk  of  the  Board  of  Education,  for  the  purchase  of 
$15,000  of  5  per  cent  coupon  bonds,  dated  June  1,  1894,  In- 
terest will  be  payable  semi-annually  in  June  and  December, 
and  $2,000  of  the  amount  will  mature  in  5  years,  $2,000  in  6 
years,  $3,000  in  7  years,  $2,000  in  10  years,  $3,000  in  11  years 
and  $3,000  in  12  years  from  date  of  issue.  Both  principal  and 
interest  will  be  payable  at  the  National  Park  Bank,  New  York. 

Jersey  City,  N.  J,— (State  and  CitySopplement,  page  60.) 
— It  is  reported  that  Jersey  City  will  issue  $179,000  of  45^  per 
cent  bonds  to  refund  a  like  amount  of  6  per  cent  bonds  fallmg 
due  January  1,  1895. 

Kansas  City  School  District,  Mo.— The  $300,000  of  4  per 
cent  20-year  straight  gold  bonds  offered  for  sale  June  7  were 
awarded  as  follows  :  One  hundred  thousand  dollars  to  the 
First  National  Bank  of  Kansas  City,  Mo.,  for  $100,426  ;  $50,000 
to  the  Kansas  City  State  Bank  of  Kansas  City,  Mo.,  for 
$50,250  50  and  $50,000  to  the  Mechanics'  Bank  of  Kansas 
City,  Mo.,  at  par.  The  Illinois  Trust  &  Savings  Bank,  of 
Chicago,  bid  96*17  for  the  full  amount,  but  this  proposal  was 
not  entertained,  as  notice  was  given  when  the  bonds  were 
advertised  that  they  would  not  be  sold  for  less  than  par. 
The  loan  will  be  dated  July  2,  1894,  and  is  issued  for  the 
erection  of  a  public  library  building. 

Kearney,  Neb.— (State  and  City  Sdpplement,  page  124.)— 
The  $60,000  of  bonds  issued  for  the  enlargement  of  the  Kear- 
ney Canal  were  sold  on  June  4  to  Messrs.  Green  &  Van 
Duyn,  of  Lincoln,  Neb.,  at  par.  Only  three  bids  were  re- 
ceived. The  loan  is  dated  Maj  1,  1894,  bears  interest  at  the 
|k  rate  of  5  per  cent,  payable  semi-annually  at  the  office  of  the 
7  City  Treasurer,  and  matures  May  1, 1914. 

Knightstown,  Ind.— Water-works  bonds  of  this  city  to  the 
amount  of  $20,000  have  been  sold  to  Messrs.  N.  W.  Harris  & 
Co.  of  Chicago.  The  securities  bear  interest  at  the  rate  of  6 
per  cent,  payable  J.  &  D.,  and  the  loan  matures  at  the  rate  of 
$1,000  yearly  from  June  1,  1899,  to  June  1,  1910,  and  then  at 
the  rate  of  $2,000  from  June  1,  1911,  to  June  1,  1914.  The 
city  has  no  other  indebtedness,  and  its  total  assessed  valua- 
tion (about  60  per  cent  of  actual  value)  for  this  year  is 
$1,159,460,    The  bonds  are  exempt  from  taxation. 


Lansing,  Mich.— <State  and  City  Supplement  page  100)— 
The  citizens  of  Lansing  voted  on  June  5  in  favor  of  issuing 
$75,000  of  bonds  for  the  construction  of  a  new  city-hall  and 
$25,000  of  bonds  for  the  construction  of  a  bridge  across  Grand 
River. 

Lawrence,  Mass.— (State  and  CSty  Supplement,  page  26.) 
— The  $263,000  of  4  per  cent  30-year  refunding  bonds  were 
awarded  to  W.  I.  Quintard  at  107 '39. 

Lewistun,  Me.— (State  and  City  Supplement,  page  12.)~ 
It  is  reported  that  the  $80,000  of  4  per  cent  30-year  refunding 
bonds  offered  for  sale  June  4  were  sold  to  Messrs  Woodbury 
&  MoultoD,  of  Portland,  Me.,  at  105-62.  Other  bids  received 
were  noted  in  last  week's  Chronicle. 

Lincoln,  R.  I. — Four  and  one-half  per  cent  bonds  to  the 
amount  of  $100,000  have  recently  been  sold  at  105-319.  The 
loan  will  mature  at  the  rate  of  $1,000  yearly  from  1895  to  1919. 

Macon,  Ga.— (State  and  City  Supplement,  page  166.)— A. 
R.  Tinsley,  City  Treasurer,  reports  to  the  Chronicle  that 
$150,000  of  paving  bonds  and  $50,000  of  bonds  for  various 
other  purposes  have  been  recommended  by  the  Mayor  to  the 
Council,  but  that  no  action  has  as  yet  been  taken  in  the  mat- 
ter. He  also  writes  that  should  the  recommendation  be 
adopted  it  will  then  be  necessary  to  submit  the  question  to  a 
vote  of  the  people. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.) — This  city  will  borrow  $31,000  for  the  construction  of  a 
new  school-house. 

Massachusetts.- (State  and  City  Supplement,  page  18.)— 
State  Treasurer  Henry  M.  Phillips  will  receive  proposals  until 
June  20th  for  $700,000  of  3>i  per  cent  registered  State  bonds, 
due  April  1,  1924.  The  securities  are  issued  for  the  Medfield 
Insane  Asylum.  Interest  will  be  payable  semi-annually  (April 
and  October),  and  both  interest  and  pr.ncipal  will  be  payable 
in  gold.  Proposals  must  include  accrued  interest  from  April 
1,  1894,  to  the  date  of  delivery  of  the  bonds. 

The  State  of  Massachusetts  has  paid  from  the  sinking  fund 
during  the  present  year  two  maturing  loans  amounting  to 
over  $9,000,000.  On  July  1,  1894,  and  January  1,  1895,  two 
other  loans  amounting  to  $2,800,000  wiU  be  paid  from  sink- 
ing funds  which  are  already  adequate  for  the  purpose.  New 
loans  to  the  amount  of  $2,100,000  have  been  issued  during  the 
year,  almost  entirely  on  account  of  "Metropolitan  parks  and 
sewers."  No  loans  have  been  refunded,  as  each  issue  has  its 
separate  sinking  fund,  which  is  sufficient  to  retire  the  princi- 
pal at  maturity. 

Treasurer  Phillips's  advertisement  of  the  bonds  now  being 
offered  for  sale  will  be  found  elsewhere  in  this  Department. 

Mason  City  Independent  School  District,  Iowa.— Pro- 
posals will  be  received  until  June  20  for  the  purchase  of 
bonds  of  this  district  to  the  amount  of  $33,000,  the  securities 
to  bear  interest  at  the  rate  of  5  per  cent.  Thirteen  thousand 
dollars  of  the  amount  will  mature  April  2,  1904. 

Milwaukee,  Wis.- (State  and  City  Supplement,  page  104.) 
Notice  has  been  given  that  the  following  bonds  of  the  City  of 
Milwaukee  have  been  called  for  payment.  Interest  will  ceasf 
on  June  30,  1894. 

General  City  BoDds  o£  1871.— Nos.  7,  230,  158,  163,  64,  205,  223 
155,  226,  213, 190,  20,  90.    General  City  Bonds  of  188^.— Nos.  119 
420,  438.    General  City  Bonds  of  1386.— Nos.  566,  579,  595.    Regis 
tared  Water  Bonds.— Nos.  30,  33,57,  69,  81,   133.    Water  Bonds  i( 
1872.-N08.  9,  533,  376,  335,  46,  780,  59,  85,  392,  713,  627,  240,  648, 
519,400,211,594,717,  124,  679,742.    Water  Bonds  ot  1883.- Nos. 
17,  21,  29,  52,  74.  84,  124.    Water  Bonds  of  1886.— Nos.  385,  2^11,  310, 
241,239,340,289,379,  336,   329,   153,  386,   257.     Water  Bonds  of 
1887.— Nos.  453,  4'64,  474.  408,  44U,  523,  488.  536,  544.    Bildge  Bonds 
of  1883.— Nos.  8.  61,  68,  71.    Waterworks  Refunding  Bonds  1883.— 
Nos.  21,  28,  30,  73,  104,  119,  137. 

The  bonds  will  be  paid  with  interest  on  presentation  at  the 
office  of  the  City  Treasurer. 

Mt.  Vernon,  N.  ¥.- (State  and  City  Supplement,  page  50.) 
— Bids  will  be  received  until  July  3  for  $32,000  of  5  per  cent 
assessment  bonds  dated  July  1,  1894,  and  payable  July  1,  1900. 

Mt.  Vernon,  Ohio.— (State  and  City  Supplement,  page 
82.) — Deficiency  bonds  of  this  city  to  the  auaount  of  $8,000 
will  be  offered  at  auction  on  June  25.  Interest  at  the  rate  of 
6  per  cent  will  be  payable  semi-annually  and  the  bonds  will 
mature  at  the  rate  of  $1,000  yearly. 

Newburg,  N.  Y.— (State  and  City  Supplement,  page  50.) 
— Park  bonds  of  Newburg  to  the  amount  of  $10,000  have 
recently  been  sold  at  103-61,  the  loan  to  bear  interest  at  the 
rate  of  4  per  cent. 

New  York  City.— (State  and  City  Soppleuent,  page  50.) — 
Comptroller  Fitch  will  receive  proposals  until  June  36  for 
$543,553  60  of  school-house  bonds  and  $500,000  of  dock  bonds. 
The  securities  bear  interest  at  the  rate  of  3}^  per  cent,  pay- 
able semi-annually.  May  and  November,  and  the  school 
bonds  mature  November  1,  1913,  while  the  dock  bonds  will  be 
payable  November  1,  1934.  Neither  issue  is  to  be  exempt 
from  city  tax. 

Newton,  Mass.— (State  and  City  Supplement,  page  39.) — 
John  A.  Kenriqk,  City  Treasurer,  writes  the  Chro.vicle  that 
the  $75,000  of  Newton  water  bonds  which  we  mentioned  in  a 
recent  issue  will  not  be  offered  for  sale  for  several  weeks. 

Northumberland  County,  Pa.— Four  per  cent  bonds  to  the 
amount  of  $35,000  have  recently  been  sold,  J 
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Norrlstowa,  P«.— (State  and  City  Supplwibnt,  page  88.) 
It  U  reported  tbat  iSU.OOO  of  bonds  of  this  borough  will  be  is- 
sued for  the  coDStructioQ  of  a  new  market  house  ;  also  that 
the  school  board  will  issue  bonds  to  the  amount  of  $30,000. 

Oaakis,  MIqii. — Bids  are  to  be  opened  to-day  in  Osakis, 
Minn,  for  |S,aOO  of  6  per  cent  5-:irear  viUa^e  bonds. 

PalMer,  Mas^.— Bonds  of  this  town  to  the  amount  of  |60,- 
000  have  been  authorized. 

Pari*,  Teaii.— The  $33,000  of  water-works  and  $10,000  of 
electric  light  bonds  voted  by  this  cit^  will  all  bear  interest 
at  the  rate  of  9  per  cent,  payable  semi-annually,  and  will  be- 
come due  in  20  years,  wiih  privilege  of  redemption  after  five 
years.  Principal  and  interest  will  he  payable  at  some  bank- 
ing house  in  the  city  of  New  York  to  be  designated  by  the 
Major  and  Board  of  Aldermen. 

The  city's  total  debt  at  present  consists  of  $15,000  of  rail- 
(oad  aid  bonds.  The  araeaaed  valuation  in  1893  was  $356,000  ; 
tex  nUe  (per  f  l.COO),  $4  50.  The  population  accordinti  to  local 
flKorea  is  about  2,500. 

Park  ConntT,  Moat.— (State  asd  City  Supplemeht,  page 
188.)— County  funding  bonds  to  the  amount  of  $45,000,  bear- 
ing interest  at  tlw  rate  of  6  per  cent,  were  sold  on  June  4  to 
N.  W.  Harris  &  Co.  of  Chicago  for  a  premium  of  $3,761. 
Four  bid*  were  received  for  the  loan.  Interest  is  payable 
•emi-aimuaUy  on  January  1  and  July  1  and  the  bonds  will 
nm  twenty  years  from  July  1,  1894. 

Parkenbartr,  W.  Ta.— Forty-eight  thousand  dollars  of  the 
|0S,OOO  5  per  cent  loan  offered  for  sale  on  June  12  were 
awarded  to  N.  W.  Harris  Sc  Co. ,  of  Chicago,  at  par,  and  the 
remaining  $17,000  to  local  parties,  $11,000  at  par  and  $6,000  at 
101 ){.  Six  bids  in  all  were  received  for  the  loan.  The  bonds 
will  be  dated  July  1, 18M,  and  will  mature  July  1,  1914,  with 
interest  payable  annually  on  July  1. 

Paaadeaa  City  School  DUtriet,  Los  Angeles  Coanty, 
Cat.— An  election  held  in  this  district  on  June  1  to  vote  on 
i«uing  |30,000  of  school  bonds  resulted  in  favor  of  the  prop- 
osition by  a  vote  of  1S3  to  14.  The  loan  will  be  dated  June  1, 
IMM,  will  bear  interest  at  the  rate  of  6  per  cent,  and  will  ma- 
ture at  the  rate  of  $4,000  yearly  from  June  1,  1809,  to  June  1, 
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1903.  The  bonds  will  be  advertised  for  sale   the  latter  part  of 
this  month. 

The  assessed  valuation  of  the  district,  which  includes  the  city 
of  Pasadena,  North  and  East  Pasadena,  for  1893-94,  is  $4,441  - 
393.  Its  total  bonded  indebtedness  is  $41,000,  maturing  at  the 
rate  of  $10.2.50  yearly  from  1895  to  1898.  The  population  is 
about  10,000.  A  statement  of  the  financial  condition  of  the 
city  of  Pasadena  is  as  follows  : 

Total  debt  Mar.  I,  1S94.  $138,700 
Assessed  valuat'n  '93-4. .  5,473,821 

Population  In  1890  was 4,882 

Population  in  1880  was 391 

Population  in  1894  about 7,500 

Paterson,  N.  J.— (Static  and  City  Supplbmbnt,  page  62.)— 
Sealed  proposals  will  be  received  umil  June  25  by  the  City 
Comptroller  for  the  purchase  of  $400,000  of  4}^  per  cent 
coupon  funded  det)t  bonds,  maturing  at  the  rate  of  $40  000 
J  early  from  July  1,  1899,  to  July  1,  1908. 

Philadelphia,  Pa.— (State  and  City  Supplbmbnt,  page69,) 
—Sealed  proposals  will  be  received  until  June  25  by  Edwin  S. 
Stuart,  Mayor,  for  the  purchase  of  a  $3,000,000  serial  loan  of 
the  city  of  Philadelphia,  authorized  by  ordinance  of  City 
Councils  approved  April  3,  1894,  The  loan  is  divided  into 
twenty  series  of  $150,000  each,  alphabetically  arranged,  series 
"A"  being  payable  December  31,  1904,  and  one  series  each 
succeeding  year  thereafter  until  December  31,  1923. 

Bids  will  alw  be  received  by  the  Mayor  on  the  above-men- 
tioned date  for  the  purchase  of  Series  "A."  due  December  31, 

1904,  and  Series  "B,"  due  December  1,  1905,  for  $300,000  each, 
of  the  $6,000,000  loan  authorized  by  ordinance  of  city  coun- 
cils approved  March  15, 1894. 

The  loans  will  be  free  from  all  taxes  and  will  bear  interest 
at  not  exceeding  4  per  cent  per  annum,  payable  on  the  first 
day  of  January  and  July  in  each  year.  Proposals  must  be 
made  upon  blanks,  which  can  be  obtained  on  application  at 
the  Mayor's  office. 

Plana,  Ohio.— Paving  and  sewer  bonds  to  the  amount  of 
$150,000  have  been  authorized. 

PottSTllle,  ^a.— (Statb  and  City  Swpplkment,  page  70.)— 
Funding  bonds  of  this  town  to  the  amount  of  $54,000  recently 
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WaUf  ■ii«S»  4M«C000 

mmm momf  CTvrnn ot  Lak*)....  no.000 

•i.Tttr.*** 

naMkoaSssnlaastfforiasparpoMor  raUTtns 
boa*  of  Iks  ■■■•  okanMsrBStaitBs  IM  Jalr.  iSSt. 
want.  wMi  ttSMiiiUlia  el  tntJIOt  Ton  ot  lak» 
wmmtoma*.  wsrs  nrtstssllr  I— sS  la  IMS,  prior  to 
IkssSsfttcasf  Iks  Bsv OHMtttsttsa  of  tkoStalo 
ofOtaoia  nay  wo  a<lkoSsa«alasUoaot  (1.000 
■■saiMaa*.iss«sM«  la*  Jaly.  ias4.  aaS  aro  poj- 
•Ms  la  isMly  (SO)  roan  from  daU^  wub  inUroM  at 
tkorato  of  taar  (t>  tm  osot  pv  anoui,  pa^aMo 
■11  innaany.  BoU  prta«lpal  aad  lalorwt  parablo 
la  soM  at  Iko  Aawtoaa  Mt^anso  Natlooal  Baak, 
■aw  York  at;. 

rtofoaalawn  ka  nei<T«S  for  aaak  iMaa  aopor- 
alaiTorfarlkawkelolaMOkOrinroart  thoroot 

AOMtMaSttaak  for  Svoporaaatot  tkoamoonl 

**fi7SvnMrrw  tko  rSt  to  lojoet  anr  and  all 

WILLIAM   K.  ACKKBMAR. 

atf  ComptroUor. 

$250,000 

6%Mo4eft«  Irrigation  UUUUold  Bonds 

laloroot  Paiafclo  BoaUAaaaallr. 

riM  fcr  tko  powor  of  lazatioii.    rirat  lion  oa  tha 

IsaA   V«r  kaak  aaS  otkor  raf  •rosea*  apply  to 

W.  B.  HtfLBBOOK. 

••  Wall  M..  New  York. 


W.  N.  Coler  &  Co., 


BAJVHJSBS. 


MUNICIPAL  BONDS. 

84  NASSAU  STREET. 


NEW  LOANS. 


$100,000 

STATE    OF    OHIO 

3  PER  CENT 

REGISTERED  BONDS. 

Dae    July    1st,    1»00. 

lalereal  Parakle  Jaaaary  let  aad  J  air  let. 

rOR  PBICK  Ain>  rCBTHBR  PABTIC- 
DI.AB8  ADDBBB8, 

Rudolph  Kleybolte  &  Co. 

BANKERS, 

CINCINNATI. 


NEW    LOAN 

$100,000 

City  of  New  Haven,  Ooim., 
SEWER    4s. 

Prlee-llat  oa  applicatloB. 

Farson,  Leach  &  Co., 

a    WALL    ST.,  N.  Y. 


tL' 


THE  yrXLL  STREET  JOURNAL 

««■  TAliubl* laf urmailon dAllf  od ktocks  Htid  boD<l«* 
ft  70«r.    DOW,  JONBS  ft  CO.  M  Bro&d  StrMLOl 


NEW  LOANS. 


Proposals  for  Massachusetts 
State  Bonds. 

COtUCONWSALTH  OP  MASSACHUSETTS.) 

TaBABDRY  Department,  v 

Boston,  June  11. 1694.) 
TfaenQderalfrned  will  receiTe  sealed  proposals  at 
thU  oflloe  until  12  o'clock  (noon)  of  Wednesdar, 
June  90,  1894.  for  the  pnrobase  of  the  foUovrlng. 
described  registered  Mas sacbu setts  State  bonds  to 
be  issued  In  pieces  of  tl.OUO.  or  multiples  thereof, 
authorized  by  Chapter  S91  of  the  Acts  ot  1894. 

$700,000 
Medfield   Insane  Asylum  Loan, 

parable  April  Ist.  1924,  bearing  Interest  at  the  rate 
of  iM  par  ottot  per  annum,  pn^iihle  seml-Hnnually  on 
the  vst  days  of  April  and  October.  Principal  and 
Interest  parable  In  Kuld  coin  or  Its  equiralent  at  the 
treasary  or  the  Commonwealth. 

Proposals  must  Include  accrued  interest  from 
April  1st,  1894.  to  date  of  delivery  of  the  bonds. 

The  rlxht  Is  reserved  to  reject  any  or  all  proposalSs 

HENRY  M.  PHILLIPS,  Treasnrer. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PAIITI0DI.AB8    CPOIf   AFPLIOATIOM.^ 


MBMBBBS  OF  THB  NBW  YORK  AKO  BOSTON 
STOCK  i.XCHANOB8. 


DBALBB8  IN   COHMBBCXAL  PAPBB. 


Blake   Brothers   &   Co., 

■*ti    (»TATB    8TREET,    BOSTON. 
3    HASaAD    ST..    NXW    YORK. 
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offered  for  sale  were  awarded  as  follows  :  Fifty-two  thousand 
dollars  to  Sailer  &  Stevenson,  of  Philadelphia,  at  101-27,  and 
12,000  to  Mrs.  A.  Mason,  of  Pottsville,  at  101-50.  Ten  bids 
were  received  for  the  loan.  The  bonds  are  dated  June  1 ,  1894, 
and  payable  June  1,  1914,  wi'h  an  option  of  call  after  June  1, 
1899.    Interf  8t  is  payable  at  the  rate  of  4  per  cent, 

Poa^hkoepsle,  N,  Y.— (Statb  and  City  Supplement,  page 
68.)  -Four  per  cent  refundinjj  band^  of  Poughkeepsie  to  the 
amount  of  $104,000  have  been  sol  i  at  105.  Interest  is  payable 
semi-annually. 

Skagfit  Coantj,  Wa<h.— Fifty  thousand  dollars  of  6  per 
cent  fundini:  bonds  of  this  county  have  been  sold.  This  is 
the  remainder  of  an  authorized  issue  of  1100,000. 

Stamrord,  Conn.— (State  and  City  Supplement,  page  40.) 
— Bids  will  be  received  until  July  1  for  $50,000  of  4  per  cent 
aO-year  gold  bjnds  of  the  city  of  Stamford.  The  assss^ed 
Tafue  of  the  taxable  property  of  the  town  of  Stamford  is 
about  ten  million  dollars.  The  real  value  is  at  least  three 
times  that  amount.  Nine-tenths  of  this  property  lies  within 
the  city  limits.  The  totil  present  bonded  indebtedness  of  th^e 
town  is  $190,000,  with  $6,000  in  the  sinking  fund  and  the  total 
present  bonded  indebtedness  of  the  city  $75,000. 

St,  Paul,  Minn. — (State  and  City  Supplement,  page 
109)  -In  reference  to  a  newspaper  report  that  St.  Paul  was 
about  to  issue  $150,000  of  bonds,  City  Comptroller  J.  J.  Mc- 
Cardy  writes  the  Chkonicle  as  follows  : 

"  bur  Charter  at  present  forbids  the  issue  of  any  bonds  except 
about  $100,000  that  was  authorized  for  a  special  purpose,  but 
we  have  not  yet  issued  these,  and  will  not  probably  do  so  for 
some  time.  This  rumor  may  have  originated  from  the  fact 
that  we  issue  certificates  of  mdebteduess,  anticipating  the 
collection  of  taxes,  of  which  I  have  given  you  the  record  of 
sales.  We  are  a  little  proud  of  the  sales  that  we  made  May 
15th,  when  w«  sold  six  per  cent  fourteen  months  paper  for 
enough  premium  to  reduce  the  rate  to  four  per  cent. 

Sonth  Bend,  Ind.— (State  and  City  Suplement,  page  90.) 
—Fifteen  thousand  dollars  of  water-works  extension  bonds 
have  been  voted. 


Syracuse,  N.  Y.— (State  and  City  St7pplement,  page  55.)— 
It  is  reported  this  city  has  sold  $200,000  of  water- works  bonds; 
$100,000  at  100  875  and  $100,000  at  100-125.  Interest  is  pay- 
able in  January  and  July  at  the  rate  of  83^  per  cent,  and  the 
bonds  run  26  years. 

Toledo,  Ohio.  -(State  and  City  Supplement,  page  84.)— 
Fourteen  bids  were  received  on  June  11  for  the  $45,000  of 
general  fund  deficiency  bonds  of  Toledo,  and  the  loan  was 
awarded  to  Daniel  A.  Moran  &  Co.,  of  New  York  City,  for  a 
premium  of  $3,170.    A  list  of  the  bids  is  as  follows: 

Premium . 

D.  A.  Moran  iCo.,  New  York $2,170  00 

W.  J.  Hayes  &  Son,  Cleveland 1,995  00 

Spltzn  &  :o.,  Toledo 1,927  00 

Illinois  Trust  <k  SavlnKs  Bank,  Chicago 1,917  00 

N.  W.  HiutU&Co..  Chicago  1,836  00 

Street,  Wykcs  A  Oo^  New  York 1,755  00 

German-American  Iuvc!*tinent  Co.,  New  York 1,.575  00 

Farsou,  Leacli  &  Co.,  Chloigo 1,557  00 

B.  Kleybolte  &  Co.,  Cincinnati 1,467  50 

Ouskman,  Fisher  &  Co.,  Boston 1,417  50 

Mason,  Lewis  .t  Co.,  CbloaRO 1,417  50 

t^easoneood  &  Mayer,  Cincinnati       1,359  00 

Z.  T.  Lewis,  Dayton 1,275  00 

Lampr  cbt  Bos.,  Cleveland 832  50 

This  loan  is  dated  April  30,  1894,  and  runs  20  years.  Inter- 
est at  the  rate  of  4^^  per  cent  is  payable  semi-annually,  both 
principal  and  interest  being  piyable  at  the  laaporters'  & 
Traders'  National  Bank,  New  York  City. 

Trenton,  N.  J, — (State  and  City  Supplement,  page  63.)  — 
Temporary  improvement  bonds  to  the  amount  of  $35,000  have 
been  authoriz-'d  by  the  Council. 

Union  Coanty,  Pa.— (State  and  City  Supplement,  page 
71.) — Four  per  cent  courthouse  bonds  of  this  county  to  the 
amount  of  $36,000  have  been  sold  at  100-66. 

Vicksbarg,  Miss. — (State  and  Cit?  Supplement,  page 
171.)— Sealed  proposals  will  be  received  at  the  office  of  Mayor 
W.  L.  Trowbridge  until  the  secoad  Monday  of  July,  1894,  for 
thei  sale  to  the  city  of  her  5  per  cent  bonds  of  the  issue  of  Feb- 
ruaty  1,  1878,  in  any  sum  from  $50  to  $10,000. 

TYilkingbarg,  Pa.— (State  and  City  Supplement,  page  71.) 
— An  eleclion  will  be  held  on  July  34  to  vote  on  the  proposi- 
tion to  issue  street  improvement  bonds  for  $100,000. 


NEW  LOANS. 


German- American 
Investment  Co. 

32  WAI4L  ST.,  NEW  YOBK. 
(Ground  Floor,  opposite  Custom  House.) 

Chlcaco  Offlce;    607  Tacoma  BalldinK- 

We  own  and  offer  subject  to  sale : 
(60,000  city  of  DENVER,  COL.,  4b. 

60,000  A8BUBT  PARK,  N.  J.,  30  year  6s. 

60,000  AURORA,  ILL.,  6s. 
100,000  CITY  OF  CEDAR  RAPIDS,  lA.,  4Ji8. 

and  other  choice  Municipal  Bonds  for  Investment 
by  Savings  Banks  and  Trust  Funds. 
Prices  and  descriptive  circulars  on  application. 

Choice  Commercial  Paper,  Foreisn  Ex- 
change, Travelers*  and  Commercial  Credits 
also  dealt  in. 

•  Special  Attention  to  the  Incorporation, 
Organization  and  Capitalization  ot  Meri- 
torious Financial,  ludustrtnl  and  Trans- 
portation Enterprises,  il  presented  for  con- 
sideration by  PRINCIPALS  or  accredited 
representatives. 


W.   J,   Hayes    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Balliray  Bonds  Mtd  other  high  grade  In- 
restmeuts. 

3X1-313  superior  SU^^     4042  WaU  St.. 
T  Bzehang.  P>»e||^„^^  NeW  Tork. 

Cable  Address.  *■  KHNNBTH." 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

SpeclalUea  i 

mUNlCIPAL, 

STREET  RAILWAY  BOND* 

and 
HA  INK  STOCKS. 


NEW    LOANS. 


ATLANTIC  MUTUAL  SCRIP-CITY  aa.-QAii 

bakk-insdrancb-trust  oo.'s  stocks,  a<. 
i,  p.  Wintrittshaia,  S6  Pine  St..  N.  ¥ 


WE    OFFER 

850,000 

Kelley  Island  Lime  &  Transport 
Company 

6  PER  CENT  COLD  BONDS. 

Ist  Mortgage  on  320  Acres  Real   Estate. 

Land  Valued  at »800,000 

Capital  Stock 688,100— Paid  up. 

Surplus 60,3830* 

Price  par  and  interest,  subJeLt  to  advance. 

SPECIAL  CIRCULARS  ON  APPLICATION. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

311-313  Superior  St.,  Cleveland, 

7  Exchange  Place,  40-43  Wall  Street, 

BOSTON.  NEW  YORK, 

Municipal  Bond  List  on  Application. 


WE    OFFER 


MUNICIPAL     BONDS 

FOR    INVESTMENT. 


Particulars  upon  Application. 


Street,  Wykes  &  Co., 


44  WALL  STREET, 


ifEW  YORK. 


James  N.  Brown  &  Co., 

BANKERS, 
Oa  Cedar  Street,        -       .        NEW  YORK. 

MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT   AND   SOLD. 


MORTGAGE   LOANS 


IN 


TEXAS. 


»  Per  Cent  and  8  Per  Cent  Net, 

NO  COMMISSIONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS  SMITH  &  CO., 

SAN  ANTONIO.  TEXAS. 


NEW   LOANS. 


Rudolph   Kleybolte  &.  Co., 

Investment  Bankers, 

30  West  Third  Street,       Cincinnati,  Ohio. 

Choice   luTegtment    Bonds  of  Cities, 
Counties  and  Scliool  Districts. 

LISTS  MAILED  UPON  APPLICATION. 


CITY    BONDS 

Netting   from  4   Per    Cent  to  6  Per  Cent. 

Write  for  description  of  choice  securities  Issued 
bv  cities  of  good  financial  standing,  with  population 
ranging  from  80,000  to  160,000. 

C.  H.  WHITE  &  CO., 

BANKERS, 
13  BROADIVAY,       -       NEW  YORK. 

SEARS    &    WHITE, 

Successors  to 
EUGENE  R.  COLE, 

STATIONERS  AND  PiilNTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porattous  with  complete  outfits  of  Account  Books 
and  Stationery. 

a'"  New    concerns    organlilng    will    bave    tbei 
orders  promptly  executed. 

No.  1  I^ILLIAM  STREET. 


SECURt    BANK    VAULTS. 


GENUINE 
WELDED  CHBOME  STEEI,  AN  I)  ;kv  > 

a  Roand  and  Flat  Bars  and  5-ply  Plates  and  Aumsf 

FOR  SAFES,  VAULiTS,  *e. 

Cannot  be  Sawed  Cut,  or  Drilled,  and  posltlTSlr 

BurKlar- Proof. 

OHRO.flE  STEEL  WORKS, 

01*  iaaTsnlatbe  U.  d.      nadiJIlLr!!.  H. 


AND  W^ 


xmt 
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Tenu  of  SabscrlpUon— Payable  In  Adranee: 

••'5i."*5?r"i:i"j 6  00 

■ninff  BBjWBrtpUoii  (taaludini;  po»tage) 12  00 

VnropMB  BnhMrlfaoii  BU  Mooth*  (toeluilliig  postace) .  7  00 
fuul  SobMriiidoa  la  Londoa  (Including  postage)!... a 2  lOs. 
■""<•••         ao.  do.  do.  ai  lOa. 

-.I?fv  'f'If*?".'«'?m*'™7,°'  1**  F*^  •"  '••oo''  e'ery  other 
■Mnth,  OD  tto  iMt  S^tordar*  of  Jannarr.  Maroh,  May.  July .  September 
•ad  HorraiiMr,  aad  fnratolMd  wltboot  extra  oharge  to  all  ■alMortben 
of  the  CaaoaiCLa  for  alz  montba  or  longer. 

Ttf  STATBjjrD  cm  BvrrLSKBirr  of  184  pace*  U  aUo  given  to  every 
ilf^w  eubMriber  of  the  Chbohicul  ' 

rtla  torm  are  told  at  50  oenta  each,  and  to  new  nibtoribers  for  a 
rear  one  file  eoTer  U  anpvUed  without  charge  j  poetage  on  the  same  la 
XS  oenta. 

Tenu  of  Adrertislaff— (Per  liek  space). 

i^=zii--:r- -••- as  50  I  Three  Mentha     (13  tlmea)..92.S0O 

gmWmfh  (4tlme*l..   11 00    Six  Month*         (86     "       ..43  00 

Two  Month*         (8     -     )..   18  00 1  Twelve  Month*  (52     "     )..   58  00 

(The  above  term*  for  one  month  and  upward  are  for  standing  card*,) 
Loa4oa  Aireata: 

Mawn.  BDyaaiW  *  Bmm.  1  Draper*'  Garden*,  E.  C.  win  take  *nt- 
•«g«w"»  an*  advertUemanla,  and  aupply  dngle  oople*  of  the  pap»r 

WILLIAM  ■.  BAiVA  COnPANT.,  Pakllakera, 
Flue  Street,  Corner  of  Pearl  Street, 

Poar  OmoB  Box  osa.  ifEir  yokk. 


CLEARINQ  HOUSE  RETURNS. 
TbafoUowinic  table,  made  np  hj  teleKraph,  etc.,  Indicates 
that  tbe  total  bank  ctearingg  of  all  the  clearing  houMs  of  the 
United  Sutea  for  the  week  ending  to-day,  June  23,  have  been 
I8M.357.271,  against  |843.8M.2»  last  week  and  $993,573,892 
the  correapoDding  week  of  laat  jear. 


cuuanoi. 


Hew  Terk.. 


<Mt*a,a«ay*„... 
•Illii.  C  day*......-... 

TMal  all  etu*a,  i  4ar*_. 
■Mta*.lday 

all  eltl—  for  wMk. 


ir«*  Jhia«a«  Jww  ta. 


18*4. 


83«S.0««,15a 
M.BaO,4U 

4S,44a,ei« 
r,i«<,iM 

S.M»,M1 


a*7i.i76.rr6 
ii«,»ai,4is 


117.78a 
1M.31»,481 


saat.M7.37i 


1883. 


«473,m.»S0 
78.8M.SSA 
87,889.188 
ll.nS.4S8 
M.087.S87 
18,048,874 
8.411.762 


8710.099,897 
138.988,884 


8814.088,981 
1B8.487.M1 


99>«.»73,89a 


PtrCtiU. 


-33  9 
-95-3 
-16-6 
-141 
+  8-» 

-  1-8 

-  8-9 


-19-6 
-  6-7 


-17-» 
-14-1 

~165 


The  full  details  of  clearings  for  the  week  covered  by  the 
■boTO  statement  will  be  given  next  Saturday.  We  cannot,  of 
coone,  famish  them  to-day,  bank  clearings  being  made  up  by 
the  Tarious  clearing  bouaea  at  noon  on  Saturday,  and  hence  in 
the  above  tbe  Ust  twenty-four  hoars  of  tbe  week  have  to  be 
in  all  caaes  eatimated,  as  we  go  to  press  Friday  night. 

Oar  naoal  detailed  figures  for  the  previous  week,  covering 
tka  teturos  for  tbe  period  ending  with  Saturday  noon,  Juue  16, 
as  wall  aa  the  comparative  totals  in  1808  are  given  belovtr. 
Obnparcd  with  the  preceduig  week,  the  aggregate  exchanges 
abow  aa  increase  of  nrarlv  three  and  three-quarter  millions  of 
doUaiB,  the  gain  at  New  York  being  seven  and  three-quarter 
laflHona,  Seventeen  of  (he  cities  record  gainB  over  tbe  cor- 
napoadillK  week  of  18S3,  but  in  tbe  toUl  for  tbe  whole  coun- 
tXf  then  Is  a  decline  of  20-1  per  cent.  The  mnet  important 
loaMaare  at  Spokane,  U4  per  cent;  Buffalo,  52-3  ;  Portland, 
«M  ;  Denver,  48-8.  and  Akron,  43-8  per  cent.  The  heaviest 
jrstoa  have  been  at  Mampbis,  62  per  cent ;  Fort  Worth,  21-8  ; 
t>allas,  81,  and  Fivmoot,  ISS  per  cent 


New  York 

SdUtcf— 

(Stodu tharta.^ 

lOrain l>iululi.) 


Wetk  BndiuQ  June  18. 


ISM. 


Bolton 

ProTldeno* 

Hutford 

New  HaTsa , 

8prln«fleld , 

Woreeatar , 

Portland , 

Fall  BiTer 

Lowell 

NewBMlford. 

Total  New  Sngland.. 

Philadelphia.. 

Pttubon 

BaltlBor* 

BaOklo 

WMhiuftem.. 


..#. 


toraeo**..., 
wUmactoa 


Senoton* 
Total  Middle... 

(%10Mto 

Cnnfltnnatl 

MUwaakee 

Detroit 

(naveland 

Colnmboa 

Peon* 

lodluiapf  lla 

Qrand  Bapld*.... 

LaxlndoD 

Baalnaw 

Bar  City 

Akron 

Bpr1ii«fleld.0.... 

Canton 

Total  Middle  WesteiB. 


Ban  Fruiol*eo.. . 

Portland 

8altLakaC!lty.. 

BeMtl* 

Taeom* 

Loa  Anxal**.... 

Balena 

Spokane 

Biosz  ralla 

Famo' 

Total  Paotaa.. 


113,983,939 

(48.58S,075) 

79,233.8U5 
4,790.500 
l.»78  868 
l.e81.e»7 
l,8«i.2T3 
1.28V.  1 07 
l.ia7.<21 
e74.4'II 
653.686 
410.iia 


99.8D7.Z24 

SS.588.19A 

1:!.4IM.739 

12,617.(7^ 

8.779.867 

1.680.138 

l.!li6.743 
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THE  FINANCIAL    SITUATION. 

The  affair  which  has  giTon  rise  to  the  most  discus- 
sion  this  week  has  been  the  condition  of  the  Treasury 
cash  and  the  movement  of  scTeral  of  our  Gleariag 
House  institutions  to  relieve  the  drain  on  its  gold  re- 
serve by  supplying  all  of  that  metal  needed  for  export. 
The  banks  are  strong  both  in  gold  and  currency  and 
are  abundantly  able  and  entirely  willing  to  let  the 
Treasury  have  all  the  gold  that  may  be  required.  Not- 
withstanding this,  there  has  hitherto  been  some  little 
hitch  and  delay  in  the  settlement  or  carrying  oat  of  the 
terms  of  the  arrangement  under  which  the  gold  shall 
be  furnished.  It  seems  that  while  the  banks  are  anx- 
ions  to  do  everythingthey  can  to  help  the  Government, 
lome  of  them  object  to  lending  their  resources 
in  carrying  out  the  present  proposal  because,  as  they 
say,  each  bank  should  take  care  of  its  own  customers. 
The  firms  engaged  in  the  gold-exporting  business  keep 
their  accounts  in  certain  institutions,  and  the  plea 
is  that  these  institutions,  which  are  advantaged 
by  and  make  money  out  of  the  accounts,  should 
be  at  the  trouble  of  getting  the  gold.  In  this  dilemma 
the  president  of  one  of  our  largest  banks  proposed  at 
the  last  conference  that  the  Clearing-House  institutions 
act  together  and  deal  with  the  Treasury  directly,  turn- 
ing over  to  it  at  one  time  enough  gold  to  bring 
its  balance  back  to  the  100-million-dollar  point. 
On  that  suggestion  a  discussion  arose  as  to 
what  the  Government  had  to  give  in  return 
for  the  gold  and  no  one  could  satisfy  the  conference 
that  it  had  anything  available.  The  Secretary  does 
not  desire  to  issue  any  more  5  per  cent  bonds,  and  it 
is  questionable  whether  the  banks  could  float  them  on 
the  old  terms  if  they  were  offered.  Congress  refuses — 
that  is  neglects,  which  under  the  circumstances  is  the 
same  as  a  refusal — to  authorize  a  new  short-low-rate 
security  to  meet  the  emergency;  and  the  Treasury  has 
no  more  currency  than  a  fair  working  balance,  and 
hence  has  not  nearly  enough  to  pay  for  any  large 
amount  of  gold.  Can  any  one  say  that  statement  does 
not  describe  with  a  fair  degree  of  accuracy  the  low 
estate  to  which  this  Government  has  fallen — a  Govern- 
ment, too,  that  a  very  short  time  ago  was  paying 
off  millions  of  its  debt  not  yet  due  and  had  its  Treasury 
Taults  literally  overflowing  with  cash  ?  But  in  spite  of 
Uxsise  various  obstacles  the  efforts  of  the  banks  to  help 
the  Treasury  by  furnishing  the  gold  for  each  shipment 
as  it  occurs  have  been  so  far  successful  that  a  plan 
has  been  fixed  upon  and  is  supposed  to  be  operative, 
though  as  yet  it  apparently  works  in  a  somewhat  halt- 
ng  way. 

Very  material  progress  has  been  made  towards  the 
passage  of  the  tariff  bill.  All  the  administrative  sec- 
tions have  been  dropped,  the  free  list  has  been  gone 
over,  and  as  we  write  the  income  tax  provisions  are 
being  discussed.  It  would  seem  as  if  the  passage  of  the 
measure  in  the  Senate  was  now  a  matter  not  even  of  one 
week  but  of  a  very  few  days  only.  That  its  course 
will  meet  with  no  unnecessary  delays  in  the  House  we 
may  assume  is  certain;  and  it  seems  to  be  a  fair  suppo- 
sition, notwithstanding  there  are  rumors  to  the  con- 
trary, that  it  will  go  to  a  conference  committee  quite 
speedily.  Our  belief  is  in  part  based  on  the  rules  and  ex- 
peditious methods  the  House  has  adopted  for  dealing  with 
the  legislation  which  comes  before  it.  Bat  in  addition 
to  that  and  inciting  to  unusual  promptitude  will  be  the 
pressing  financial  needs  of  the  Administration  above 


referred  to,  and  then  again  the  distress  and  suffering 
of  the  country  which  is  so  much  more  keenly  felt  each 
day  that  this  period  of  uncertainty  is  prolonged. 
These  latter  conditions  should  and  will  influence  the 
House,  for  it  is  a  body  the  members  of  which  are  not, 
like  the  Senate,  appointed  by  State  Legislatures,  but 
elected  by  and  therefore  in  touch  with  the  people.  We 
have  remarked  several  times  of  late  upon  the  quick 
response  which  the  Government  revenue  will  make  to 
the  completion  of  tariff  legislation.  Tbis  we  may 
confidently  anticipate,  not  because  of  the  changes  in 
duties  it  imposes,  but  because  of  the  stoppage 
in  imports  which  has  attended  the  progress  of  the  bill. 
The  receipts  from  Custom  duties  for  the  eleven  months 
ending  with  May,  1893,  were  over  189  million  dollars 
against  a  little  less  than  li'i\  million  dollars  for  the 
corresponding  eleven  months  ending  with  May  1894  ; 
that  shows  a  loss  of  about  6  million  dollars  a  month. 
The  latest  months,  too,  compare  even  more  unfavor- 
ably with  1893,  the  months  of  April  and  May  averag- 
ing less  than  9|  million  dollars,  and  even  of  these 
small  current  totals  a  larger  amount  than  a  year  ago 
has  gone  into  warehouse. 

A  very  favorable  feature  of  this  week  has  been  the 
virtual  close  of  the  coal  strike,  which  has  contracted 
so  far  as  almost  to  have  lost  significance  as  an  active 
distnrber  of  the  industrial  conditions.  What  damage 
it  may  still  do  will  be  local  and  have  only  a  local  in- 
fluence. As  a  very  large  majority  of  the  men  have  re- 
sumed work,  the  output  of  coal  will  at  once  be  suflBcient 
to  remove  the  worst  features  of  the  coal  famine  every- 
where. Indeed  already  the  factories  and  furnaces  that 
were  compelled  to  close  from  lack  of  fuel  have  begun 
to  open  again.  We  have  no  idea  that  a  full  restoration 
to  the  conditions  prevailing  before  the  strike  will  b» 
immediate.  That  is  impossible.  Destruction  man  can 
make  complete  on  the  instant.  Ee-creation  has  to  b& 
left  to  the  slower  action  of  nature's  curative  pro- 
cesses. It  is  though  a  circumstance  fall  of  promise 
that  both  of  these  agencies  restricting  commercial 
movements — tariff  legislation  and  the  coal  strike — are 
to  be  removed  at  about  the  same  time.  Relieved  from, 
such  abnormal  restraints — is  the  country  will  be  if 
our  surmise  turns  out  to  be  true — the  natural  tendency 
cannot  fail  to  further  a  revival  of  business  activity,  % 
restoration  of  the  Government  revenue,  a  growing  need 
for  and  the  starting  up  of  an  outflow  of  currency  t& 
the  interior,  with  a  consequent  cessation  of  gold  ex- 
ports. All  of  these  results  ought  soon  to  be  in  proc- 
ess of  development,  unless  greater  delay  than  needful 
•haracterizes  legislation  at  Washington. 

We  wish  that  the  wage  classes  could  through  the  ex- 
periences of  the  past  year  gain  more  correct  ideas  of 
the  conditions  which  favor  most  their  real  interests. 
Indeed  all  classes  of  our  people  ought  by  this  time  to 
be  convinced  that  no  prosperity  is  possible  when  capital 
is  not  remunerated.  But  the  chief  lesson  now  being 
taught  is  that  to  deprive  fixed  capital  of  a  fair  remun- 
eration reacts  first  of  all  to  the  detriment  of  the  wage- 
earner.  It  is  said  that  miners  are  poorly  paid. 
Why  is  that  true,  for  we  believe  it  is  true  ?  It  is 
chiefly  true  because  the  struggle  for  existence 
which  our  railroads  and  our  factories  are  to-day  en- 
gaged in  has  proceeded  so  far  that  one  great 
interest,  our  carrying  industry,  which  affects  more 
trades  than  any  other  department  of  our  ao  tivities,  ha» 
substantially  been  pushed  to  the  wall.  How  large  a  num- 
ber of  roads  have  failed  all  know,  and  there  are  hosts 
of  others  that  would  also  fail  if  this  strain  were  to  be 


Jm*  88,  1804.] 


THE    CHRONICLR 


1051 


continued  much  longer.  The  fact  obviously  is  that 
the  companies  are  working  on  too  narrow  a  margin, 
iren  in  times  of  prosperity  they  are  required  to  prac- 
tice strict  or  what  may  be  called  parsimonious  economy. 
A  brief  term  of  depression  occurs  and  they  have  no  re- 
course except  to  go  over  once  more  each  expenditure  and 
•gain  to  either  cut  off  or  further  to  cut  down.  Floating 
capital  under  these  circumstances  could  run  away.  But 
the  roads  are  built,  the  funds  invested  in  them  are 
fixed  and  cannot  get  away.  Many  State  legislatures 
think  that  such  being  the  situation  they  can  keep  on 
cutting  the  rates  of  these  carriers  down  and  putting 
hasvier  taxes  on  them  with  entire  safety.  The  very 
fact  that  being  built  they  must  stay  where  they  are 
makes  it  imperative  if  they  are  to  continue  in  operation 
that  the  wages  they  pay  should  be  minimised,  that  the 
pricee  of  coal  and  other  supplies  they  buy  should  all  be 
ndaoed ;  and  that  necessity  in  turn  docks  wages  in 
every  industry  affected.  It  does  no  good  to  strike 
ander  such  conditions,  for  when  a  railroad  or  a  mine  is 
paying  all  it  can  in  wages,  it  is  less  loss  for  the  oper- 
ator to  stop  working  his  plant  than  to  increase  his 
pay- roll.  The  true  policy  for  the  wage-earner  is  to 
strike  against  the  vicious  system  that  produces  these 
reenlts. 

Ail  late  information  with  reference  to  the  production 
of  gold  has  a  special  value  under  the  present  condi- 
tions of  the  world's  currency.  Mr.  A.  R.  Goldriag, 
Secretary  of  the  Witwatersrand  Chamber  of  Mines,  has 
kindly  furnished  ns  the  monthly  reports  of  gold  pro- 
duction in  the  Witwatersrand  district  of  South  Africa, 
and  from  them  we  have  compiled  the  following  state- 
ment, which  covers  the  first  four  months  of  each  of 
the  past  four  years. 


0»uue§. 

laamarr l«».3l« 

rMnafr»~» ...~.  191,870 

lUrah ieS.S73 

AptU ieS,745 


-1894. 189S.  1893.         1891. 

Tatu*.  Otnuu.  Ouiutt.  Ounet$. 

A514.088  108,374  84,500  93,209 

522.888  93,252  86,649  50.079 

509.295  111,574  93,245  52.949 

580,929  112,053  95.562  56,373 


Totel4moBtb«..«S9,301    «3,187,300    435.253    360.016    212.005 

This  year's  results  indicate  clearly  the  rapid  progress 
being  made  in  gold  mining  in  the  Transvaal,  each 
month  showing  not  only  a  large  gain  over  last  year 
bat  also  a  fair  increase  over  the  preceding  month 
of  this  year.  Moreover  the  aggregate  output  for  the  four 
months  has  been  nearly  fifty  per  cent  greater  in  1894 
than  it  was  in  1S93,  and  more  than  seventy- five  per  cent 
in  excess  of  1892.  If  this  percentage  of  increase  over 
1893  is  kipt  up  throughout  the  year,  it  would  indicate  a 
total  product  in  Witwatersrand  for  1894  of  about 
2,174,000  ounces  valued  at  nearly  £7,500,000.  Cur- 
rent reports  from  other  African  gold  fields  denote  that 
the  increase  in  the  output  is  relatively  about  the  same. 
Assuming  the  present  rate  of  gain  continued  through 
the  year  Africa  will  contribute  to  the  world's  supply  of 
gold  in  1894  about  2,690,000  ounces  as  mined,  or  2,230,- 
000  fine  ounces.  Furthermore,  we  know  that  gold 
mining  is  receiving  mnch  greater  attention  in  Austral- 
asia this  year  than  ever  before  and  the  same  is  true  of 
the  United  States.  The  indications  now  are,  there- 
fore, that  the  1894  product,  estimating  the  figures 
roughly,  is  likely  to  show  for  Africa  a  production,  as 
•Uted,  of  2,280,000  fine  ounces, United  States  2,000,000, 
Australia  1,900,000,  and  all  other  countries,  say 
3,400,000,  or  a  grand  total  for  the  world  of  8,580,000 
fine  ounces.  The  aggregate  yield  for  1893,  according 
to  our  last  statement,  without  full  returns  from  por- 
tions of  Africa,  from  Russia  and  some  countries  in 
Boath  America,  was  7,374,259  fine  ounces.     The  val- 


ues for  1894  then  would  compare  as  follows :  £36,446,- 
124  or  $177,364,044  for  1894,  against  £31,324,377  ot 
$152,439,207  for  1893.  Of  course  these  results  are 
mere  estimates,  based  on  current  production;  but  they 
are  interesting  as  indicating  how  material  the  increase 
at  the  moment  is  in  the  development  of  gold  mining 
in  the  world. 

There  is  very  little  that  is  new  in  the  market  fo» 
money.  Call  loans,  representing  bankers'  balances, 
are  quite  uniformily  made  at  1  per  cent,  and  there 
seems  to  be  a  tacit  understanding  among  all  lenders 
not  to  make  a  lower  rate,  so  that  whether  the  amount 
be  great  or  small  it  is  loaned  at  1  per  cent.  The  aver- 
age is  at  this  figure,  and  loans  are  also  renewed  from 
day  to  day  at  the  same  rate,  while  at  the  banks  and 
trust  companies  1^  per  cent  is  recorded  as  the  mini- 
mum. The  demand  for  time  contracts  is  for  from  four 
months,  at  2  per  cent,  onward  to  and  including  Febru- 
ary, at  2^  for  five  months  aud  3  per  cent  for  longer 
dates.  The  offerings  are  not  liberal  for  these  periods, 
but  a  loan  of  $1,000,000  was  made  a  few  days 
ago  at  2^  per  cent  for  nine  months  on  a 
block  of  high-grade  dividend-paying  collateral. 
The  inquiry  for  shorter  dates,  at  1  per  cent  for 
thirty  days  and  1^  for  sixty  to  ninety  days,  is  not  good,  be- 
cause commission  houses  are  apparently  confident  that 
they  can  get  all  the  accommodation  they  will  be  likely 
to  require,  at  least  for  the  summer  and  early  fall 
months,  in  the  call  loan  branch  of  the  market.  With 
reference  to  commercial  paper,  the  banks  and  trust 
companies  are  disposed  to  be  very  rigid  in  their  exami- 
nation of  names  and  they  will  accept  nothing  which 
will  not  bear  close  scrutiny.  Consequently,  while  there 
is  a  good  demand  for  first-class,  other  names  do  not  sell 
well.  Quotations  are  2^  percent  for  choice  acceptances, 
2J  to  3  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  3  per  cent  for  four  mentha  commission 
house  names,  3^  to  4  per  cent  for  prime  and  4^ 
to  m  per  cent  for  good  four  to  six  months  single 
names. 

The  Bank  of  England  continues  to  accumulate  bul- 
lion in  large  amounts,  and  the  indications  point  to  ex- 
tremely low  rates  for  money  in  London  for  some 
months,  or  until  borrowings  for  commercial  and  other 
enterprises  and  by  countries  having  sufficient  credit  be- 
come important.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  9-16@f  of  1  per  cent. 
The  open  market  rate  at  Paris  is  2^  per  cent,  which  is 
probably  due  to  preparations  for  semi-annual  settle- 
ments; at  Berlin  it  is  11@1|  per  cent  and  at  Frankfort 
the  same.  According  to  our  special  London  cabl* 
the  Bank  of  England  gained  £1,034,064  bullion  during 
the  week,  and  held  at  the  close  of  the  iveek  £38,878,- 
557.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  £335,000  received  from  the  interior 
of  Great  Britain,  to  £20,000  exported  wholly  to  the  Ar- 
gentine Republic  and  to  imports  of  £719,000,  of  which 
£421,000  were  bought  in  the  open  market,  £250,000 
were  from  Australia,  £37,000  were  from  the  Continent 
and  £11,000  from  China. 

The  market  for  foreign  exchange  has  been  firm  this 
week  in  consequence  of  a  demand  to  remit  for  interest 
upon  American  securities  held  abroad,  falling  due  on 
the  first  of  July,  bankers  advancing  the  money  to  meet 
these  payments,  which  they  would  not  do  if  the  fundi 
could  be  employed  at  anything  like  remunerative 
rates  here.  Fractionally  easier  rates  for  open  market 
discounts  in  London  made  long  sterling  firmer  on 
Monday,  and  then  it  was  announced  that  $2,000,000 
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gold  would  be  shipped  to  Europe  on  the  following 
day,  bills  against  part  of  which  had  been  sold  last 
week.  The  shipment  was  11,000,000  by  Heidelbach, 
Ickelheimer  &  Co.,  $500,000  by  Ladenburg,  Thal- 
mann  &  Co.  and  1500,000  by  Baring,  Magoun 
jb  Co.  On  Tuesday  a  demand  was  noticed  from 
up-town  importers,  who  were  anticipating  settlements, 
and  dearer  discounts  in  Barlin  stimulated  an  inquiry 
for  marks.  On  Wednesday  sterling  at  Paris  bagan  to 
fall,  and  open  market  discounts  advanced,  increasing 
the  demand  for  remittance  to  the  Continent,  and 
Lazard  Freres  engaged  11,000,000,  Heidelbach,  Ick- 
elheimer &  Co.  $750,000,  and  Baring,  Magoun  &  Co. 
1500,000  for  account  of  Kidder,  Peabody  &  Co.  of  Bos- 
ton for  shipment  on  Thursday.  The  market  was  firm 
lor  sterling  and  strong  for  Continental  on  the  following 
(ffay,  and  then  the  cables  reported  fractionally 
higher  open  market  discounts  in  Paris  and  a 
farther  fall  in  sterling  at  that  centre,  and  Lazard 
Freres  engaged  $1,000,000  gold  for  shipment  on  Sit- 
trday.  Yesterday  $2,500,000  more  was  withdrawn 
for  shipment  to-day,  making  the  week's  shipments 
17,750,000.  The  following  shows  the  daily  rates  of  ex- 
Change  posted  by  leading  drawers. 


Fr1„ 
June  16, 


Mon.,     Taes., 
Juno  18.  June  19. 
88  88 

8»M        ev>i 


BarlDR,               5 60  days.. 
MoKoan  &  Co.  ( SlKht 

Biak  British      1 60  days.. 
Mo.  America.*  ( Sight 


Bukof  (60  days.. 

MOQtreaU. . . ,  i  Sight... . . 

Ouiadlan  Bank  ( 60  dara. . 
Of  Commeroe.  ( Sight 


88^ 
00 

S8 
89M 

ma 

89X 


S5« 
so 


89« 

88« 
89X 


89X       89« 

?8  88 

8»« 


88H( 
90 


89« 
SIM 

ma 

88 
89« 


88« 
90 


88« 
90 


89« 


90 


f8« 
90 


89M 


90 


mi 

90 


Wed., 
June  SO 

88 
89^ 

88^ 
90 

83 
89K 

83^ 

sm 

88 
89« 

86 
89X 

88« 
90 

88^ 
90 


Thuri., 
June  21. 

86 

89« 

88« 
90 

S8 
89K 

88^ 
89K 

8S 
89« 

88 
«»}< 

88^ 
90 

S?« 
90 


Fri., 
June  22. 

88 
89« 

sen 

90 

88 
89<4 

88 1« 
89X 

88 
8»« 

88 
8»« 

90 

88  )< 
90 


Beldelbaoh.Ick- 1 60  days. . 
-    alhetmerft  Cot  Sight 

LM«-dFrere.„j|»j^l,»^';: 

Marebants'  Bk.  1 60  days.. 
•f  Canada — (Sight 

The  market  closed  firm  on  Friday  at  4  88  to  4  88^ 
lor  60-day  and  4  89i  to  4  90  for  sight.  Rates  for 
actual  business  were  4  87^  to  4  87|  for  long,  4  88f  to 
4  88J  for  short,  4  88f  to  4  89  for  cable  transfers,  4  86i 
to  4  87  for  prime  and  4  86^  to  4  86J  for  documentary 
commercial  bills.  The  steamship  La  Touraine  arrived 
on  Sunday  with  685,000  francs  gold  in  transit  to  Cuba. 

The  statements  of  the  Vanderbilt  roada  were  issued 
yesterday  afternoon  too  late  for  extended  review  in 
oar  present  issue.  All  the  companies  continue  the  old 
Tate  of  distribution  on  their  shares,  the  Lake  Shore 
having  declared  its  usual  semi-annual  dividend  of  3 
per  cent,  the  Michigan  Central  its  dividend  of  2  per 
cant  and  the  Canada  Southern  the  usual  semi-annual 
dividend  of  IJ  per  cent,  while  the  New  York  Central 
declared  the  customary  IJ  per  cent  quarterly.  Gross 
•arnings  have  in  all  cases  decreased  very  largely,  but 
this  has  been  met  by  almost  equally  large  reductions  in 
expenses,  and  it  is  gratifying  to  note  that  both  the 
Lake  Shore  and  the  Michigan  Central  have  earned 
their  dividends  in  full.  Of  the  New  York  Central, 
however,  this  cannot  be  said,  as  the  preliminary 
estimates  show  a  deficit  for  the  twelve  months  ending 
June  30  in  the  requirements  for  the  five  per  cent 
dividends  of  about  seven  hundred  thousand  dollars — 
that  is,  the  company  earned  4^  per  cent  but  not 
the  full  5  per  cent.  For  a  year  of  phenomenal 
depression  in  business,  however,  this  is  really  a  very 
good  result.  We  shall  expect  to  review  the  statements 
more  at  length  another  week. 

The  anthracite  coal  producers  have  been  benefitted 
hy  the  strike  in  the  bituminous  coal  fields,  and  the 
statement  of  the  anthracite  output  for  May,  issued 
this  week,  reflects  that  fact.     The  increase  in  produc- 


tion over  the  same  month  last  year  ia  not  very  large — 
only  86,231  tons — but  this  marks  a  sharp  contrast  with 
the  record  for  the  months  projediag,  when  there  had 
been  a  very  heivy  falling  off  as  compired  with  the  cor- 
responding time  in  1893.  Parthermore  the  great 
floods  in  Pennsylvania  interfered  with  mining  for 
part  of  the  time  at  some  of  the  pits.  The 
output  of  the  Wyoming  region  in  May  increased 
as  much  as  114,174  tons,  and  the  quantity  mined  in 
the  Schuylkill  region  increased  28,827  tons,  but  in  the 
Lehigh  region  there  was  a  falling  off  of  56,780  tons,, 
making  the  net  increase  86,221  tons  as  above.  A  fur- 
ther favorable  fact  has  been  the  reduction  in  the  stocks 
held  at  tide-water  shipping  points ;  these  stocks  on 
April  30  aggregated  849,207  tons  ;  May  31  the  amount 
was  only  664,180  tons,  showing  a  decrease  of  185,027 
tons  during  the  month.  Allowing  for  the  changes  in 
these  tide-water  stocks,  we  are  able  to  obtain  some  idea 
of  the  quantity  of  coal  disposed  of  by  the  companies. 
The  results  are  worked  out  in  the  following  in  our 
usual  form. 


AnthraciU  Coat. 


Stock  beginning.. 

of  period  

Production 

Total  supply  . . 
St'k  end  of  period 

Disposed  of 


May. 


1894. 


Toru. 

(•49.207 
3,793.303 


4,642.510 
664,180 


1893. 


1802. 


Tom.         Tom. 

970,988       714,812 
3,707.0821  8,e24,7i8 


4,678,070    4,239.670 
877,014       681,662 


JanxMrv  1  to  Man  81. 


1894. 

Tom. 

728.878 
14.038,978 


14,767,366 
664,180 


1893. 


Tom. 

657,868 
16,907,221 

17.666.0S9 
877,014 


1802. 


TbfU. 
754,432 
15,567,020 


16,312,852 
684.662 


3.801.066'  3.554,908  14.103.676!l6.e88.0T5  16.627.690 


Thus  the  quantity  apparently  going  into  consump- 
tion (leaving  out  of  consideration  the  stocks  at  interior 
storage  points,  regarding  which  no  information  is 
available)  was  for  May  1894  decidedly  the  largest  of 
any  recent  year,  being  3,978,330  tons,  against  3,801,056 
tons  in  1893,  3,554,908  tons  in  1893  and  3,358,231 
tons  in  1891.  For  the  year  to  date  of  course  the  show- 
ing is  quite  different,  the  total  for  1894  being  only 
14,103,676  tons,  against  16,688,075  tons  in  1893,  and 
15,627,690  tons  in  1892. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
ot  currency  and  gold  by  the  New  York  banks. 


Week  Endint  June  22.  1894. 


Onrrency., 
Sold 


Total  told  and  legal  tenderB... 


Received  by    Shipped  by 
X.  Y.  Banlm.lf.  Y.  Bauks. 


$6,366,000    $3,705,000 
eSd.OOO  200,000 


$7,016,0001   $3,905,000 


Net  Interior 
Movement, 


Qain.$2,66 1,000 
Qain.      450,000 


Oain.$3.1ll,000 


With   the   Sub-Treasury  operations    and   the  gold 
exports  the  result  is  as  follows. 


Wuk  Bndlno  June  22,  1894. 

Into 
Banks. 

Out  of 
Bankt. 

Kel  Clianoein 
Bank  Holding. 

Sab-Treas.  oper  and  gold  exports. 

$7,016,000 
17,400,000 

$24,416,000 

$3,905,000 
20,000,000 

Galn.$3, 111,000 
Loss.  2,600.000 

Total  gold  and  legal  tender* 

$2S.flO5.O00lQatn.    $511,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


June  81.  1894. 

June  28,  1893. 

Gold. 

Silver. 

TotaL 

Qald. 

SUver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

■ogland. 

rranee 

38,878,567 
71.396,633 

!IS  870  .-(.IT 

29,601.933 

29,604.033 

61.130,5i3|l22.627,186 

6i.630.000 

51,139.000 

119,769.000 

36.990.260 

ll,79«.7o0 

47,187,000    32,648,250 

10.883,760 

43,631.000 

A.UBt.-Hnng'j 

10.316,000 

16.344.000 

26,660.000 

10,411.000 

17,441.000 

27,862.000 

Spain 

7.918,000 

8,80(1,000 

16,718.000 

7,711  Ol)0 

6.603.000 

11.217.000 

Netherlands.. 

4,817,000 

7,039,000 

U.55S,000 

2,811.000 

7.117.000 

9,931,000 

Nat.Belgium* 

2,983,833 

1.496,667 

4,490,000 

2,800,000 

1.400.000 

4,200,000 

Tot.  this  week 

171,409,773 

96.606.960 

263,016,723  134.622.18.1 

94.1!?2  750 

219,101,933 

Tot.  prav.  w'k 

1-0.019.397 

96.389.6471368,408  »4t  151,726.468 

94,682,917 

249,309.385 

*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  lu  the  Bank  of  Qermany  and  the  Bauk  of  Belgium  is  made 
from  tlie  best  estimate  we  are  able  to  obtain ;  iu  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  mate  no  distiuctiou  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approiimstion. 

Note,— We  receive  the  foregoing  results  weekly  by  cable,  and  whll» 
not  all  of  the  date  given  at  the  head  ot  the  ooliunn,  they  are  the  re- 
turns issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 
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A     LESSON    FOR    AMERICA     FROM 
CONTINENTAL    FINANCING. 

In  the  June  number  of  the  North  American 
ReTiew,  M.  G.  Mulhall,  the  author  of  the  Diction- 
ary of  Statistics,  has  a  short  piper  on  Continental 
Finances.  He  does  not  paint  the  financial  situation  of 
the  countries  of  the  Continent  of  Europe  in  bright 
colors.  On  the  contrary,  he  thinks  their  condition 
giTCs  cause  for  anxiety,  and  he  cites  statistics  which,  if 
we  may  accept  them  as  being  correct,  fully  bear  out  the 
unfavorable  Tiew  taken.  It  has  long  been  known  that 
the  finances  of  some  of  the  European  countries  were  in 
a  bad  state,  and  in  this  regard  the  paper  simply  fur- 
nishes statistical  confirmation  of  thac  fact.  But  the 
figures  will  be  scrutinized  with  something  more  than 
mere  idle  curiosity  now  that  our  own  finances  are  not 
in  the  best  of  shape.  Possibly  also  they  may  serve  to 
convey  a  lesson  and  a  warning. 

The  point  is  made  that  the  rapid  increase  of  public 
debt,  with  a  proportionate  increase  in  taxation,  and  a 
■uccession  of  budget  deficits,  in  recent  years,  in  most  of 
the  Continental  countries,  seems  to  indicate  that  all 
prudence  in  these  matters  has  been  abandoned.  To 
nnderstand  the  growing  spirit  of  uneasiness  which  is 
o^rrable  on  all  sides,  says  the  writer,  it  is  only  nec- 
essary to  compare  the  condition  of  Europe  at  the  close 
of  1893  with  what  it  was  in  1885.  In  this  period  of 
time  there  has  been  an  increase  of  21  per  cent  in  taxa- 
tion and  of  17  per  cent  in  public  debt.  Not  only  has 
taxation  reached  its  limit,  it  is  declared,  but  the  taxes 
that  press  in  many  countries  most  heavily  on  the  work- 
ing cla«et  areont  of  proportion  with  the  other  public 
bardenr.  To  show  the  sitnation  in  a  graphic  way  the 
following  table  is  presented,  giving  the  average  an- 
nual income  and  expenditure  of  the  various  countries 
for  the  past  nine  years.  No  clearer  proof  could  be  ad- 
duced, it  is  argued,  of  the  reckless  method  of  finances 
which  baa  been  pursued.  The  correctness  of  the  fig- 
nrea.  Statistician  Mulhall  says,  is  borne  out  by  a  state- 
ment of  the  increase  of  debt  in  the  several  countries,  ac- 
cording to  official  returns,  in  the  same  period,  which 
is  also  given  in  the  subjoined  table. 

—Annual  A»rr./»r  .Vine  Trar*. 


18a4-I893.  ««Miiitf 

^■•e* 1134,000.000 

Oaraaay 1«S,00«,0<  O 

BomU 90.000,000 

Asdrte 80,000,000 

I'kir „  S'.ooo.ooo 

8p*ln        SS.OOO.OOO 

P»rtO(r»I ^  9.000,000 

,,^lg-  


OlhrrBiMM. 


52,000,000 


Total. M9a,000,000 


ExiitHtliiurt, 

£13H,'K>0,000 

160,000,000 

105,000,000 

8S,000,000 

«S,000,000 

84,000,000 

11,000.000 

M,000.000 

1640,000,000 


Inrreatt  iii  Debt 

Damt  I'eriotl. 

1H9,000,000 

183,000,1)00 

182,000,000 

93,000,000 

30.000,000 

17,000,000 

20,000.000 

se.ooo.ooo 


isso.ooo.ooo 
The  item  of  expenditures  in  the  above  evidently 
includes  outlays  and  expenditures  of  every  description, 
and  the  figures  given  show  that  the  average  annual 
•xpenditnres  of  the  sixteen  Continental  States  for  a 
period  of  nine  years  has  been  660  million  pounds  sterl- 
ing, while  the  receipts  have  been  only  596  million 
pounds  sterling,  thus  indicating  an  excess  of  disburse- 
ments in  the  sum  of  £64,000,000  yearly,  or  say 
320  million  dollars.  Furthermore,  the  public  debt  of 
tiMMae  countries  in  this  period  is  reported  to  have  in- 
created  £580,000,000  or  say  <2,900, 000,000.  It  is  pointed 
oat,  however,  that  60  per  cent  of  the  increase  in  debt 
(or  excess  of  expenditure)  is  accounted  for  by  repro- 
dactivo  works.  Since  1885  the  Continental  govern- 
■60ta,  it  is  stated,  have  built  or  purchased  more  than 
16,000  miles  of  railroad  at  a  cost  of  about  £336,000,000. 
However,  the  net  earnings  of  the  lines  have  rarely 
aoeedcd  2^  per  cent,  it  is  averred,  and  hence  have 
fallen  Ur  short  of  the  interest  on  the  money  borrowed 
to  build  or  acquire  them,  thus  making  them  a  burden 


Besides  the  336  million  pounds  spent  for  the  State 
railways,  16  million  pounds  was  spent  for  telegraphs, 
&c.,  so  that  these  two  account  for  352  millions  of  the 
£580,000,000  increase  noted  in  the  debt  of  the  Conti- 
nental countries.  The  other  £338,000,000  (^1,140,- 
000,000)  is  accounted  for  by  the  expenditures  for  arma- 
ments. The  heavy  military  outlays  have  been  one  of 
the  principal  causes  of  the  recurring  budget  deficits. 
For  the  sixteen  Continental  States  the  annual  expendi- 
tures for  armies  and  navies  rose  from  £138,000,000  in 
1884  to  £146,000,000  in  1893.  The  present  gross  debt 
of  the  Continental  States  is  put  at  £4,050,000,000,  Of 
this  £1,091,000,000  is  represented  by  outlays  for  the 
State  railways.  For  the  remainder — roughly  3,000 
millions  sterling— there  is  very  little  to  show,  says 
Statistician  Mulhall,  it  having  been  expended  mostly 
in  wars  or  armaments.  Some  statistics  are  also  given 
to  indicate  how  great  has  been  the  increase  in  the 
amounts  collected  for  customs  and  excise — the  taxes 
which  fall  heaviest  on  the  working  classes — and  the  con- 
clusion is  reached  that  any  further  increase  of  customs 
or  excise  might  produce  not  merely  discontent  but 
revolution. 

We  can  not  of  course  vouch  for  the  accuracy  of  the 
figures  here  given,  but  there  can  be  no  doubt  that  they 
reflect  the  tendency  which  has  prevailed  for  some  years 
on  the  Continent  of  Europe.     We  know  too  that  sev- 
eral of  the  Continental  States  are  now  and  have  been 
for  some  time  in  great  embarrassment  as  the  result  of 
their  reckless  methods  of  financing.     It  is  pleasing  to 
observe  that  the  state  of  things  in  the  United  States 
affords  a  very  favorable  contrast.     To  be  sure,  in  the 
fiscal  year  just  closing  Government  revenues  have  fallen 
far  short  of  the  expenditures,  producing  a  heavy  deficit, 
which   thus  presents  a  point  of  similarity  with  th& 
European  nations.      But  this    deficiency,    though  of 
large  amount,  is  entirely  exceptional ;   it  reflects  an 
abnormal  situation.     It  does  not  evidence  the  tendency 
which  has  prevailed,  but  rather  the  reverse.     More- 
over, our  people  will  not  tolerate  a    continuance  of 
the    lately    developed     deficiency.       We    have    not 
yet    been   educated  to  look    upon  a   chronic    excess 
of    expenditures    as    a    necessary    evil.       Our    cus- 
tomary  mode    of    action    and    national    policy  with 
reference  to  a  public  debt  must  be  gathered  from  the 
past.     While   the  aggregate  debt  of  the  Continental 
nations  increased,  as  we  have  seen,  during  the  last  nine 
years  580  million  pounds,  or  say  2,900  million  dollars, 
the  debt  of  the  United  States  decreased  in  a  very  strik- 
ing manner.     Taking  the  amounts  on  July  1, 1884,  and 
July  1, 1893,  we  find  that  at  the  earlier  date  the  aggre- 
gate debt  less  cash  in  the  Treasury  was  11,438,542,995, 
while  on  July  1,  1893,  it  had  been  reduced  to  1852,- 
969,475.     In  other  words,  in  the  nine  years  we  paid  off 
586  millions  of  our  national  debt — at  a  time  when  the 
Continental  States  of  Europe  increased  their  debt  ia 
the  aggregate  2,900  million  dollars.     Even  after  allow- 
ing for  a  deficiency  of  75  million  dollars  the  current 
year,  the  net  reduction  for  the  decade  will  stand  at  511 
million  dollars. 

This  is  a  record  in  which  our  people  may  well  take 
pride.  And  yet  no  one  familiar  with  the  facts  will 
venture  to  assert  that  this  favorable  showing  is  to  b© 
accepted  as  an  indication  of  frugality  and  economy  OQ 
our  part.  The  troubles  of  the  European  countries,  as 
we  see,  are  ascribed  chiefly  to  the  persistent  increase  iu 
their  military  burdens  arising  from  the  maintenance 
of  huge  standing  armies.  We  are  fortunately  free  from 
this  particular  kind  of  involvement,  and  yet  in  ourowa 
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iray  we  have  been  asBumiDg  burdens  no  lees  onerous. 
We  referred  last  week,  in  speaking  of  the  high  cost  of 
gOTemment  in  the  United  States,  to  the  great  increase 
in  our  pension  payments  during  the  last  four  years,  and 
to  the  increase  in  the  appropriations  for  the  War  and 
STavy  ^departments  in  the  same  period  of  time.  For 
our  present  purpose  we  shall  make  a  comparison  of  the 
expenditures  between  1884  and  1893,  so  as  to  corres- 
pond as  nearly  as  may  be  with  the  period  taken  above 
for  the  European  countries.  Here  are  the  results  of 
Bach  a  comparison. 

D  8TATB8  EXPENDirnRES  FOB  rSMglONSUNI)  FOR  THE  WAR  AKD 


NAVV  DEPAKTMENTS.I 


—Ttnelre  months  eitd.  June 30.- 
_  1884.  1893. 

Var  Department $39,42:1,603       $49,611,773 

Sa^r  Department 17,292,001  30,136,084 

PniaionR 55,429,228        159,357,657 


liureate. 
1^10,212,170 

12,S43,483 
103,928,329 


$112,151,432     $239,135,414     $126,983,982 

Thus  in  the  nine  years  the  annual  expenditures  for 
pensions  have  risen  from  55  to  159  million  dollars,  the 
expenditures  for  the  Navy  Department  from  17  to  30 
million  dollars,  and  the  expenditures  for  the  War  De- 
partment from  39  to  49  million  dollars.  In  the  aggre- 
gate these  expenditures  have  more  than  doubled,  hav- 
ing risen  from  112  to  239  million  dollars.  Statistician 
Mnlhall,  as  we  have  seen,  makes  a  point  of  the  fact 
that  the  budgets  of  the  sixteen  Continental  States  show 
»n  increase  in  the  expenditures  for  the  armies  and  navies 
between  1884  and  1893  of  18  million  pounds,  or  say  90 
million  dollars;  but  the  annual  expenditures  connected 
with  wha^  may  be  termed  our  military  establishment  (in- 
cluding pensions)  increased  during  the  nine  years  as 
much  as  127  million  dollars. 

Obviously,  therefore,  we  have  been  just  as  lavish, 
not  to  say  wasteful,  in  our  expenditures,  as  the  Euro- 
pean nations.  That  notwithstanding  the  great  increase 
in  the  yearly  expenditures,  we  have  managed  to  reduce 
our  national  debt  is  evidence  chiefly  of  our  exceptional 
strength.  We  are  a  young  'country,  with  wonderful 
resources  and  wonderful  opportunities  for  the  creation 
and  development  of  wealth,  and  enjoyed  great  prosper- 
ity for  the  ten  years  following  the  establishment  of 
gold  payments.  Thus  the  burdens  of  taxation  have 
not  weighed  so  heavily  upon  us,  and  for  the  same  rea- 
son we  escaped  for  a  long  time  the  penalties  usually 
attendant  upon  a  violation  of  correct  principles  of  gov- 
ernment. 

But  the  fact  that  we  are  running  behind  75  million 
dollars  a  year  is  proof  that  we  have  gone  too  far  and 
have  been  venturing  too  much  on  our  good  luck. 
No  one  needjdeceive  himself  that  this  condition  can  be 
allowed  to  continue.  lucreased  revenues  will  furnish 
a  partial  corrective,  but  the  expenditures  must  at  the 
same  time  be  curtailed.  Now  that  business  is  not 
prosperous,  but  the  reverse,  the  burdens  of  taxation 
are  not  so  easily  borne,  and  ought  to  be  reduced  to  the 
lowest  possible  limit.  Tliat  would  prove  a  sure  help  to 
complete  and  speedy  recuperation. 

2 HE  ATOUISON   REORGANIZATION 

PLAN: 

To  reorganize  a  railroad  corporation  like  the  Atchi- 

«on  Topeka  &   Santa  Fe,  controlling  9,322   miles  of 

Toad,  is  an  undertaking  of  large   magnitude.     And  if 

the  present  attempt  shall  succeed,  the  results  must  be 

lieneficial  not  only  to  the  holders  of  securities  in  the 

.  property  but  to   the  general   public  as  well.     For  so 

long  as  the  company  remains  in  an  insolvent  state,  its 

.  securities  must  necessarily  remain  discredited,  and  so 

long  as  the  securities  (reaching  such  large  amounts  in 


the  aggregate)  are  discredited,  avast  body  of  important 
interests  is  certain  to  be  adversely  affected.  In  this 
sense  the  submission  of  a  reorganization  plan  must  be  re- 
garded as  a  hopeful  sign. 

No  financial  or  other  statements  accompany  the  plan, 
and  hence  we  shall  have  to  wait  until  the  necessary  in- 
formation is  received  in  those  particulars  before  com- 
menting upon  the  general  condition  of  the  company. 
Mr.  Stephen  Little  is  engaged  in  examining  the  com- 
pany's accounts  and  finances,  and  doubtless  when  the 
investigation  has  been  completed  the  results  of  his 
labors  will  be  promptly  made  public.  The  plan  itself 
is  not  as  yet  entirely  complete.  We  get  from  the  pub- 
lished outline  a  very  clear  idea  of  course  of  the 
general  scope  and  purpose  of  the  reorganization,  but 
some  rather  important  points  are  left  open  for  future 
determination.  The  reorganization  committee  think 
it  very  desirable  that  the  property  should  be  restored 
to  a  solvent  basis  as  speedily  as  possible,  and  having 
reaohed  an  agreement  upon  the  more  essential  points 
have  promptly  submitted  the  plan  to  the  security 
holders  for  their  approval. 

From  a  study  of  the  scheme  it  is  evident  that  the 
intention  is  (1)  to  get  rid  of  the  floating  debt,  (2)  to 
reduce  the  fixed  charges  to  the  basis  of  the  require- 
ments for  interest  on  the  general  1st  mortgage  and 
prior  liens  and  such  bonds  as  may  be  issued  to  supply 
new  capital  needs  and  (3)  to  make  provision  for  inch 
new  capital  needs  by  a  special  issue  of  bonds  created 
for  that  purpose.  To  effect  these  aims  important  con- 
cessions are  demanded  of  the  junior  securities.  In 
this  latter  respect  the  present  reorganization  differs  radi- 
cally from  the  previous  reorganization.  It  is  proposed 
that  tho  second  mortgage  bondholders  shall  convert 
their  bonds  into  non-cumulative  incomes  having  for  the 
time  being  the  same  voting  power  as  the  stockholders 
and  allow  a  second  mortgage  for  $35,000,000  to  be 
placed  ahead  of  their  lien.  The  stockholders  are  to 
pay  an  assessment  of  112  a  share,  and  to  receive  in  re- 
turn for  their  stock  new  shares  par  for  par  and  income 
mortgage  bonds  for  the  amount  of  their  assessment  ;  at 
the  same  time  the  stock  of  the  new  company  is  to  be 
placed  in  trust  and  share  the  voting  power  with  the 
income  bonds  "until  interest  at  the  rate  of  5  per  cent' 
per  annum  shall  have  been  earned  and  paid  in  cash  on 
the  new  income  bonds  for  three  consecutive  years."  In 
the  last  reorganization,  as  will  be  remembered,  the 
Atchison  stockholders  escaped  the  payment  of  an  assess- 
ment and  also  retained  their  voting  power  undivided. 

Considering  that  Atchison  shares  only  a  few  years 
back  ranked  on  a  dividend  basis,  the  position  of  the 
holders  is  a  very  unfortunate  one.  It  is  difficult  to  see, 
however,  how  more  lenient  treatment  could  be  ex- 
tended to  them  with  a  due  regard  for  the  mortgage 
rights  ahead  of  them.  Earnings  have  latterly  been 
falling  off  at  a  perfectly  frightful  rate,  the  same  as  on 
so  many  other  roads,  the  loss  for  April  alone  according 
to  the  statement  received  this  week  being  $639,252  in 
gross  and  $557,003  in  net.  Of  course  these  losses 
are  entirely  abnormal,  the  result  of  the  exceptional 
industrial  depression  prevailing,  but  for  the  time 
being  they  are  a  real  factor  in  the  situation,  and 
the  reorganization  committee  had  to  take  cogniz- 
ance of  them.  Doubtless  very  much  better  results  may 
be  looked  for  just  as  soon  as  business  revives  ;  and 
when  the  revival  comes  and  earnings  again  advance  to 
their  old  proportions,  the  stockholders  will  get  the 
benefits  in  an  improved  position  of  their  shares, 
with  the  possibility  also  of  receiving  a  return  on  the 
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holdings  of  incomes  given   them  for  the  assessment 
which  they  are  to  pay. 

ObTionsIy  fixed  charges  nnder  the  new  scheme  are  to  be 
on  a  low  basis.  The  rights  of  the  general  1st  mort- 
gage bonds  are  not  to  be  impaired.  There  may  be 
foreclosure  under  that  mortgage  or  foreclosure  may  be 
had  under  the  second  mortgage.  If  the  former,  the 
holders  will  receive  a  new  bond  having  precisely  the 
same  lien  as  their  present  bond;  if  the  latter  the  exist- 
ing mortgage  will  remain  undisturbed,  and  in  either 
case  the  back  interest  is  to  be  paid  in  full.  Nothing 
i«  said  about  the  Guarantee  Fund  Notes;  they  and  the 
small  amount  of  prior  liens  we  suppose  will  remain  as 
at  present.  But  these  and  the  general  Ist  mortgage 
it  would  appear  are  to  be  the  only  bonds  bearing  obli- 
gatory interest  charges,  in  addition  to  the  $5,000,000 
of  new  4  per  cent  second  mortgage  bonds,  which  are  to  be 
isaned  immediately.  As  the  existing  $80,000,000  second 
mortgage  Clan  A  bonds  and  the  $5,000,000  of  Class  B 
bonds  are  to  be  converted  into  incomes,  the  company  will 
be  obliged  to  pay  interest  on  them  only  if  earned,  and  the 
interest  on  the  floating  obligations  now  existing  will  be 
■aved  entirely,  as  this  floating  debt  will  presumably  be 
paid  off  in  full  with  the  cash  received  from  the  assessment 
on  the  stock  and  the  proceeds  of  the  sale  of  the  $5,000,- 
000  of  new  second  mortgage  bonds.  The  cash  assessment 
will  yield  nearly  12^  million  dollars.  For  the  company's 
future  capital  requirements  arrangement  is  made  in 
the  new  second  mortgage  issue.  As  already  stated, 
authority  is  to  b«  given  to  issue  altogether  $35,000,000 
of  theae  new  Mconds,  of  which  only  $5,000,000  are  to 
be  put  oat  at  present ;  the  remainder  is  to  be  issned  at 
the  rate  of  not  exceeding  $3,000,000  a  year.  The  total 
iamie  of  incomes  is  to  be  1115,000,000,  of  which  $89,- 
600,000  will  be  used  to  exchange  for  the  existing  Class 
A  and  Clan  B  bonds  (Class  A  holders  to  get  105  per 
cent  and  Class  B  holders  112  per  cent),  $12,240,000 
will  be  required  for  the  $12  assessment  on  the  stock, 
and  the  remaining  $13,160,000  is  to  be  used  "  for  the 
purpose  of  acquiring  securities  of  the  auxiliary  com- 
panies as  deemed  advisable  by  the  Oeneral  Com- 
mittee." 

The  treatment  of  these  auxiliary  companies  is  one  of 
the  important  points  still  left  open.  It  is  to  be  noted 
that  the  company  does  not  call  for  the  deposit  of  St. 
Louis  &  San  Francisco  securities,  but  does  call  for  the 
deposit  of  Colorado  Midland  and  Atlantic  &  Pacific 
bonds — without,  however,  stating  what  terms  they  are 
to  receive  in  the  reorganization,  the  holders  to  have  the 
right  to  withdraw  the  bonds  in  case  the  terms  are  not 
satisfactory.  The  two  companies  last  mentioned  have 
hitherto  been  a  great  drag  upon  the  Atchison  system 
proper,  and  until  we  know  what  saving  or  reduction  of 
charges  is  to  be  effected  in  that  direction,  it  will 
not  be  possible  to  state  accurately  the  condition  of 
the  Atchison  property  under  the  proposed  reorganiza- 
tion. 


RAILROAD  NET  EARNINGS  FOR  ABRIL. 

Oar  April  statement  of  earnings  bears  out  in  full  the 
unfavorable  expectations  based  upon  the  early  returns. 
The  falling  off  is  large  in  both  gross  and  net.  The  ex- 
hibits indeed  ^ave  been  so  uniformly  of  the  one  char- 
acter for  many  months  that  the  statements  are  chiefly 
useful  in  showing  the  intensity  and  extent  of  the  retro- 
greaion  in  earnings  which  is  taking  place.  No  one 
cognizant  of  the  conditions  prevailing  looked  for  an 
nprovement  in  results.     As  a  matter  of  fact,  each  re- 


turn latterly  has  been  worse  than  its  predecessor,  andf 
the  progressive  nature  of  the  falling  off  is  clearly  re- 
vealed in  the  compilation  we  present  to-day  for  April. 
Unfortunately,  too,  the  downward  movement  did  not 
reach  its  end  in  April,  but  continued  with  increasing 
force  through  May  and  even  into  June,  so  that,  as  we 
stated  last  week  in  giving  our  tabulation  of  estimated 
gross  for  May,  there  is  every  reason  to  believe  that  the 
exhibit  for  the  latter  month  will  be  worse  even  tham 
that  which  we  now  have  for  April. 

April  was  the  month  when  the  Coxey  troubles,  with 
the  stealing  of  trains,  hampered  railroad  operations 
over  considerable  sections  of  the  West,  and  when  the 
general  strike  of  the  coal  miners — the  most  disorgan- 
izing labor  trouble  we  have  ever  had — was  inaugurated. 
As  the  strike  did  not  occur  until  the  latter  part  of  the 
month,  the  effects  in  that  month  were  not  so  serious  as 
they  proved  to  be  in  May,  but  nevertheless  the  volume 
of  traffic  over  the  railroads,  already  greatly  reduced  by 
the  industrial  depression  existing,  was  still  further  cur- 
tailed, and  this  in  turn  operated  to  intensify  the  de- 
pression, besides  which  many  industrial  concerns  hav- 
ing no  stocks  of  coal  on  hand  found  themselves  obliged 
almost  as  soon  as  the  strike  began  to  close  up  their 
establishments. 

In  the  light  of  these  facts  the  results  for  the  montb 
are  not  difficult  to  understand.  We  have  a  larger  num- 
ber of  roads  than  for  a  long  time,  though  even  as  it  is 
the  compilation  falls  far  short  of  covering  the  entire 
railroad  system  of  the  country.  On  the  roads  report- 
ing (147  in  nnmber)  the  loss  as  compared  with  the  same 
month  last  year  is  $9,359,204  or  16 '00  per  cent  in  gross, 
and  $3,638,272  or  22*37  per  cent  in  net.  Comparing 
this  with  the  months  preceding,  we  find  that  in  March 
the  loss  was  $10,533,121,  or  17*33  per  cent,  in  gross,  and 
13,137,000,  or  17*22  per  cent,  in  net;  in  February, 
$8,881,192,  or  16*83  per  cent,  in  gross,  and  $2,154,340, 
or  16"40  per  cent,  in  net ;  in  January,  $7,077,458,  or 
13*08  per  cent,  in  gross,  and  $1,131,828,  or  8*87  per 
cent,  in  net ;  in  December,  $8,301,160,  or  1**75  per 
cent,  in  gross,  and  $3,245,269,  or  17*62  per  cent,  in  net  j 
and  in  August,  $8,389,069,  or  13*29  per  cent,  in  gross,, 
and  $4,104,067,  or  19*00  per  cent,  in  net.  Thus  in  the 
gross  the  falling  off  is  close  to  the  heaviest  of  previous 
months  while  in  the  net  the  ratio  of  decrease  is  posi- 
tively the  largest.  Here  is  a  summary  of  the  figures- 
for  April  and  the  period  from  January  1. 


aroMWtm'i 
Up«r.  azp... 


AvtU. 


1801. 


1803. 


I  * 

40.1fil.04Si  S8.S11,140 
M,62T,63l'  13,M8.5«3 


12.WI,aH    lB.ill2.68« 


Dtcrease. 


t 

e,3se.204 

S,T30,S32 


3.638,872 


Jonuarv  1  U>  April  30. 
(144  roodi.) 


1804. 

1893. 

Decrmte. 

( 

104.240.820 
142.4S9.30S 

(1,781,615 

t 

230,128:611 
188,608,«7C 

t 

3«,  187,701 
2«,04e,385 

81,919,941 

10,138,426 

We  have  stated  above  that  our  statement,  though 
embracing  more  roads  than  any  previous  statement,  did 
not  cover  the  entire  mileage  of  the  country;  and  with  . 
a  loss  of  9^  million  dollars  in  gross  and  3f  million  dol- 
lars in  net  on  the  roads  reporting,  and  with  such  roads 
as  the  Northern  Pacific,  the  Missouri  Pacific,  thfr 
Chicago  &  Northwestern,  the  New  York  Central  and 
the  Great  Northern  (the  latter  having  had  a  special 
trouble  of  its  own  in  a  strike  of  its  employes)  counted 
among  the  absentees,  it  is  easy  to  understand  how  very 
much  larger  the  amount  of  the  falling  off  would  be  if 
the  tabulations  could  he  made  to  include  every  road  in 
the  country.  The  loss  in  1894  comes  after  only 
very  moderate  gains  in  April  last  year.  The  follow- 
ing carries  the  comparisons  back  for  a  nnmber  of 
years. 
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Fear  and 
number 
ofnadt. 


April. 
1880  (07) 
1890  (128) 
t8»t  cai) 
I8»«  (127) 
189S  (131) 
189t  (147) 
■Tan.  1  to 
Avr.  30. 
UW    (85) 

1890  (126) 

1891  (133) 
U83  (1!!7) 
1893  (lit) 
18»i  (W4I 


(7n>M  £arnin«>. 


l'«ar 
Oivtn. 


Year      Increase  or 
Preceding.    DeerMse. 


<2,M7.S;9|  il,260,889 
61.807.503    15,151,176 

52,ge7.e42  s2.ooi.ose 


5«.40«,Sa7 
S«.001,070 
40,151,845 


182,607,354 
194,217.»26 
205,767,4(); 
233,(1S3,183 
217,«87,614 
191,24a,i-2C 


5»,38i,313 
64,U8,e65 
6a,Sll,14» 


153,3i!0,P97 
176,003,501 
190,f>G1.234 
20iS,B78.35» 
313,961,601 
230,l28,61l| 


41,3««,4t0 
+0,61(1,418 
+88,606 
+3,025,054 
+1,853,406 
-9,360,201 


+9,206,857 
+19.314,484 

+fl,20tl,23S 
+16,701,821 

+3.»25,910 
-36,187,791 


Ket  Eamingt, 


Ytar 

Oiven. 


12,816,312 
lr,,103.72K 
15.906.210 
15,999,076 


Year       Increase  or 
Preeettln^.    Decreaae. 


11,873,686 
13,15'i,841 
15,8.'<l,a72 
16,013,951 


16,867,008    16,018.822 
18,624,314    18,262,588 


47,978,486 
66,878,208 
69,753,936 
03,411,438 


41,364,016 

60,150,460 
5«,850,e23 
59.520,979 


60,15!l,33»    63,326,926 
61.781,6161  61,919,941 


+042,657 
+1,948.881 

+52 1. .174 
-14.873 

+31»,2H1 
—3,638,272 


+0.608,840 
+5,727,718 
+2.891.312 
+3,920.159 
— 'f,167.586 
-10,138,428 

The  falling  off  in  net  earnings  the  present  year  has 
occurred  in  the  face  of  great  economy  and  retrench- 
ment in  expenses  on  the  part  of  railroad  managers 
under  the  effects  of  which  some  roads  wore  able  to  con- 
vert a  heavy  decrease  in  gross  into  an  increase  in  net. 
The  Chicago  Burlington  &  Quincy  furnishes  an  ex- 
treme type  of  the  latter  class,  that  road  having  reduced 
its  expenses  during  the  month  over  six  hundred  thou- 
«and  dollars  on  a  loss  of  half  a  million  in  gross,  thus 
leaving  a  gain  of  $115,950  in  net.  The  Chicago  Mil- 
waukee &  St.  Paul  with  $531,403  decrease  in  gross  has 
•only  $97,033  decrease  in  net.  The  Pennsylvania  Eail- 
Toad  also  continued  to  practice  extreme  economy  and 
to  make  tremendous  reductions  in  expenses,  but  was  not 
able  in  April  to  cut  the  decrease  in  net  down  to  as  small 
figures  as  in  the  months  preceding;  on  the  Eastern 
and  Western  lines  combined  there  is  a  decrease  of  over 
six  hundred  thousand  dollars  in  net,  this  being  on  a 
loss  of  IJ  million  dollars  in  gross.  Of  course  no  other 
road  has  lost  anywhere  near  as  much  in  gross  as  the 
Pennsylvania — in  amount  we  mean;  still  there  is  along 
list  of  very  heavy  decreases,  the  Union  Pacific  having 
fallen  $758,250  behind,  the  Atchison  $639,252,  the 
Baltimore  &  Ohio  $439,900,  the  Erie  $491,276,  the 
Reading  with  the  Coal  &  Iron  Company  $420,442,  the 
Canadian  Pacific  $397,743,  the  Louisville  &  Nashville 
4377,594,theCentralof  New  Jersey  $252,090,  &c.,  &o. 

In  the  net,  the  decrease  of  the  Atchison  is  but  lit 
tie  smaller  than  that  of  the  Pennsylvania,  reaching 
•$557,003.  The  Union  Pacific  has  $339,409  decrease 
in  net;  the  Erie  $339,238;  the  Beading  (with  the  Coal 
A  Iron  Company)  $265,895;  the  Canadian  Pacific 
$210,408;  the  Baltimore  &  Ohio  $156,118;  the  Central 
of  New  Jersey  $161,932;  the  Norfolk  &  Western  $124,- 
922;  the  Mexican  Central  $111,557;  the  Illinois  Cen- 
tral $110,369.  There  are  very  few  roads  which  are 
able  to  report  any  considerable  increase  in  net,  not- 
withstanding the  great  economies  practiced;  in  fact 
■besides  the.  Burlington  &  Quincy  there  are  only  three 
others  where  the  gain  amounts  to  as  much  as  or  in 
excess  of  $30,000,  la  the  gross  there  is  no  road  which 
has  as  much  as  $30,000  increase.  We  may  say  that 
■of  the  whole  147  roads  in  our  tables  only  30  all  told 
have  any  gains  at  all — even  small  gains — in  gross.  In 
the  net  51  roads  haye  increase?,  large  and  small. 

PRIUCIPAL  CHANGES  IN  NET  EARN1S08  IN  APRIL. 


Increases. 

•Chlo.  Burl.  &(Juincy...  $115,956 

Tol.  Ann  Ar.  <k  N.  RItch.  53,725 

Sumit  Br.  <&  Ly  Valley.  41,042 

Burl.  C,  B.  &  Nortliern.  40,4ai 


Total  (5  roada) $251,154 

Decreases. 

♦Pennfjlvanla  (3r'd8)..  $601,734 

At.  Top.  A  8.  F.C2  r'<l8).  557.003 

.■Cnton  Pacific  (11  r'ds).  389,40.<» 

2f.  Y.  L.  KrlB  A  Westeru  329,233 

Fhlla,  &R.  aiid(;oal&I,  265,8»5 

Canadian  Paoiflo 210,408 

Cent,  of  Mew  Jersey.  ..  161,932 

Bait.  AOhio  (2r'd»)....  156. iH 

Norfolk  &  Western 124,922 

Mexican  Central 111,557 


Decreases. 

Illinois  Central $110,369 

Chic.  Mil.  &  St.  Paul....  97.012 

Chic.  Burl.  &  Northern.  90.204 

Grand  Trunk 56,929 

Denver  &  Bio  Grande..  5 ',44.'5 

Chesapeake  &  Ohio 50,849 

Gr.Rapids  &  Ind  (4  r'ds)  47,640 

Buffalo  Booh.  &  Pitts..  46,746 

Northern  Central 45,594 

Rich,  Jt  Danv.  (4r'd3l..  43,681 

Louisville  A  Nashville.  4 -',102 

Cin.  N.  O.  &r.P.(4r'd8)  41,000 

Sav.  Fla  &  Western    ..  34,S57 

Flint  A  Pare  Marquette  31,788 


Total  (representing 
4S  roads) $3,699,452 

t  The  net  decreased  $298,232  on  Eastern  Unes  and  $303,452  on 
Vr«stem  lires. 


PBINCIPAL  CQANOES  IK  GROSS  EABNINQS  IM  APRIL. 


Ilecreaacs. 

IPennaylvanIa  (3  r'ds). .$1,873,493 

Union  Padflc  (11  r'ds).  7ftB,-JoO 

At.  Top.  A  8.  F,  (2  r'ds)  639,252 

Chic.  Mil.  &  St.  Paul..  .  531,403 

Chlo.  Burl  A  Quincy...  194,753 

N,  Y.  L.  Erie  A  Wosieru  491,276 

Bait.  AOhio  (2r'di*)....  439,900 

Phlla.  &B.  audCoalAI.  420,142 

Canadian  Paciflc 297.743 

Louisville  A  Nashville.  277,594 

Central  of  New  Jersey.  252,0<(0 

Illinois  Central 195,573 

Norfolk  A  Western 179,717 

Southern  Pacillc  (6  r'ds)  172.637 

Che  apeabp  «  Ohio 1 69.420 

Denver  A  iiio  Grande..  I!i2,36a 

Grand  Trunk 144,153 

Chic.  Burl,  A  Northern.  141,651 

Northern  Central 123,062 

Wabash 119,715 


Decreases. 

Oi  n .  N.  Q.  i  r.  P.  ( 4  r'ds)  $105,579 

BuITaIo  Roch.  A  Pitts  . .  105,394 

Clev.  Cin.  Ohio.  A  St.  L.  104,748 

Or.  R.ip.  A  Ind.  (1  r'dsl.  75,762 

Flint  A  Pere  Marquette  72,888 

Western  N.  Y.  A  fenu..  65,211 

Allegheny  Valley 60,363 

Bait.  A  Ohio  Southw'n.  57,276 

Lake  Erie  A  Western...  49,65S 

Kan.  O  Ft.  Scott  A  M..  49,435 

I  8t  Paul  A  Ouluth 47,000 

Chicago  A  West  MIoh..  44,595 

Chio  A  Grand  Trunk...  37,083 

Louitv.  N.  Alb.  A  Chio.  36,433 

N.  Y,  Ontario  A  West'n,  34,536 

Summit  Br.  A  Lyk.  Val.  32,743 

Bio  Grande  Western....  30,575 

Total   (representing 
64  roads) «8,883,772 


t  The  gross  on  Eastern  Hues  decreased  $1,131,476  and  on  Western 
lines  $742,017. 

The  generally  unfavorable  character  of  the  results  is 
perhaps  best  shown  when  we  note  the  high  ratios  of 
decrease  in  net  for  the  various  groups  and  sections. 
Not  a  single  group  has  escaped  a  decrease  in  either 
gross  or  net. 


Bbction  ob 

Gross  Earnings. 

Ifet  Eaminin. 

Ghodp. 

1894. 

1893, 

1894. 

1893. 

Inc.  or  Dm. 

.IjiTil. 

1 

1 

1 

t 

« 

P.O. 

Tronk  llttes..{lS) 

15.089.041 

18,394,382 

3,799,979 

5,001,394 

-1.204.916 

24-07 

Anthra.  0081.(7) 

4.362,232 

5,119,893 

956,010 

1,367,103 

—412.093 

30'U 

Bast.  &  Mid.  (17) 

1,678.037 

2,064,074 

518,531 

653,071 

—134.637 

20-60 

Mid.  West'n.(24) 

3,263,381 

3,842,733 

791,416 

994,964 

-20:i,539 

20-46 

Northwe8t'n(  9) 

5,544,498 

6,781,803 

1,762,737 

1,800,992 

^8,265 

2-63 

Boutbwest'n.ill) 

4,239,111 

5,102,765 

891,789 

1,490,028 

-598,239 

40-15 

P»oiaoCoast(21) 

7,986,386 

9,250,455 

2,157,163 

2,788,539 

-631,386 

22-64 

8oatherQ....(43) 

8,953,230 

6,865,956 

1.421,382 

1,712,868 

—321,486 

18-45 

Mexican (  2) 

1,058,019 

1,089,189 

386,315 

420,137 

-83,632 

1995 

Tot..  (147  r'ds) 

49,151,945 

68,511,149 

12,624.314 

16,282,586 

-3,638,272 

22-37 

January  1  to 

AprU  30. 

Trunk  lines..(13l 

69,311,822 

71,615,292 

14,995.381 

17,847,611 

—2,862,130 

15-98 

Anthra.  coal  (  7) 

19,951,096 

21,239,727 

3,333,41.9 

4,611,064 

-1,177,645 

28-11 

East.  4  Mia. (171 

6,422,759 

7,(148,469 

1,850,66a 

2,032,633 

—171,980 

8-60 

Mid.  We5t'n.(24) 

13,246,173 

16,158,317 

3,436,637 

3,933,398 

-486,761 

12-40 

Northwe8t'n(  9) 

22,699,008 

29,899,096 

7,663.573 

7,735,457 

-81,884 

1-03 

Southwcat'ndO) 

16,339,537 

20,692,977 

3,837,211 

5,718,642 

-2,081,351 

36-39 

Pacific  Coast  (21) 

30,142,933 

36,301,110 

7,816,323 

10,420,739 

-2,675,416 

24-71 

Southern. ...(411 

24,987,248 

27,706,89S 

7,679,634 

8,297,859 

-718,325 

8-68 

Mexican (  2) 

4,210,214 
184,240,820 

4.177,726 
330.428,611 

1,440,794 
51.781.516 

1,442,748 

+7,016 

0-49 

Tot  .(144  r'ds) 

61.919,941 

-10,138,428 

16-87 

Note. — included  under  the  head  of— 
Trunk  Lines. 
B.  ft  O..  Kast  of  Ohio. 
B.  *  O.,  West  of  Ohio. 
B.  &  O.  Southwestern. 
Cler.  Gin.  Ohio.  It  St.  L. 

Peo.  &  Eastern  Div. 
Orand  Truu^  of  Canada. 

Chio.  *  Gd.  Trunk. 

Detroit  (4r.  Har.  &  Mil. 
N.  Y.  Lake  Brle&  West'n. 
Pennsylv,  East  of  P.  &  B 

West  of  P.tts.  A  Krio.* 

Pitts.  Youngs.  &  Ash. 


Wabasb 

Anthracite  Coal. 
Central  of  New  Jersey. 
N.  Y.  Ontario  *  West. 
N.  Y.  8as.  A  West. 
Phlla.    ft  Heading. 

Coal  ft  Iron. 
Sammlt  Branch, 

Lvhens  Valley. 
Eastern  and  Middle. 
Adirondack. 
Allegheny  Valley. 
AunapoUs  Wish,  ft  Bal, 
Bath  ft  Hammondsport. 
Brooklyn  Elevated. 
Bair.  Roch.  ft  Pitts. 
Camden  ft  Atlantic. 
Chatauqua  L4ke. 
Cumberland  Valley. 
Hoos.  Tun.  ft  Wllm. 
Northern  Central. 
Staten  Island  lt..T. 
Stony  Clove  ft  C.  Mt. 
Ulster  ft  Delaware. 
West  .lersey  A  Branches. 
Western  Md. 
Western  N.  Y.  ft  Penn. 

Middle  WesUrn. 
Ohio,  ft  West  Mich. 
Gin.  Jack,  ft  Mack. 
Gin.  Ports,  ft  Virginia. 
Det.  Laos,  ft  Nor. 
Bliiln  Joliet  ft  Eastern. 
Flint  ft  Pere  .Marq. 
()rand  Rapiis  ft  Ind. 
Illinois  Central. 
Indianap.  Dec.  ft  W. 
Iron  itiiiway. 
Kanawha  ft  Michigan. 
Lake  Erie  All.  ft  So. 
Lake  Brie  ft  Western. 


Middle  West'n  (Con.)- 
Louisv.  Erausv.  ft  St.  L. 
LouisT.  N.  A.  ft  Chio. 
Manistiqae. 
Pftoria  Dec.  ft  Kyansv. 
Pitts.  Marlon  ft  Ch. 
Sag.  Tus.  &  Hur. 
Sag  Valley  ft  St.  Louis. 
■»t.  L.  Alt.  ft  T.  H. 
Tol.  A.  A.  ft  N.  M. 
Toledo  ft  Ohio  Central. 
Tol.  Peoria  ft  W. 

^ortaiwMtem. 
Burl.  Cedar  Ran.  ft  Nor. 
Ohlc.  Burl,  ft  North. 
Caio.  Burl,  ft  guinoy. 
Chic.  Mil.  ft  St.  Paul. 
Iowa  Central 
Keokuk  ft  Western. 
Minn,  ft  Ht.  Louis. 
Qulncv  Omaha  ft  K.  C. 
3t.  Paul  ft  Daluth. 

Southwestern. 
Ajkansis  Midland. 
Aton.  Top.  ft  Santa  Pe. 

St.  Louis  ft  San  Krau. 
Crystal. 

Denver  ft  Kio  Gr. 
Eureka  Sprlng<.+ 
Houston  B.  ft  VV.  Texas. 
Kan.  C.  Ft.  8.  ft  Mem. 
Klo  tirande  Southern. 
Tax.  Sab.Val.ft  N.West. 
Waco  ft  No'westei-n. 
faciflc   Coast. 
Canadian  Paciflc. 
Oregon  Imorovement  Co. 
Rio  Grande  Western. 
San.  Fran,  ft  North.  Pac. 
So.  Paclttc- 

Oal.  Uar.  ft  S.  A. 

Louis.  Western. 

Morgan's  La.  ft  T. 

N.  r.  Tex.  ft  Mei. 

Texas  ft  New  Orleans. 

Paciflc  Hystem. 
Union  Paciflc— 

Union  Paciflc  Railway. 

Ore.  Sh.  L.  ft  Utan  Nur. 

Oregon  Ry.  A  Nav.  Co. 

Union  Pac.  Den.  ft  Gulf 

Ft.  Worth  ft  Den.  City. 

St.  Joseph  ft  Grand  Itl. 

Kan.  City  ft  Omaha. 


Pacific  Coatt  (Con.)  - 
Union  Paciflc  -(Con.) 

Central  Branch. 
Atchison  Col.  ft  Pac. 
Atoh.  Jew,  Co.  ft  West. 

Montana  Union, 

Man.  Al.  ft  B. 
S'lathern  Boads. 
Alabama  Midland. 
Atl-inta  ft  West  Point. 
Blr.  .ft  Atlantic. 
Carolina  Midland. 
Char.  Cin.  ft  Chic. 
Char.  Sumt,  ft  North. 
Cneraw  ft  Darlington. 
Chesapeake  ft  Ohio. 
Cnei.  Ohio  ft  Southwest. 
Cin.  ft  Ken.  Southern 
Gin.  N.  O.  ft  Tex.  Pac. 

New  Or.  ft  N.  B. 

Ala.  ft  Vicksburg. 

Vickb.  Sb.  ft  Pac. 
Gadsden  ft  AtUla  Un. 
Georgia. 

Ga.  Southern  ft  Fla. 
Gulf  ft  Chicago. 
J  40k.  Tampa  ft  K.  W. 
Kan.  City  Mem.  ft  Blr. 
Louisville  ft  Nashville. 
LousT.  St.  L.  ft  reJ. 
Macou  ft  Birmineham. 
Memphis  ft  Charleston.t 
Nash,  i;bat.  ft  St.  Loala. 
New  Orleans  ft  So. 
Sortolk  ft  Southern. 
Norfolk  ft  Western. 
Ohio  River. 
Petersbure. 
Po  t  Royal  ft  Augusta. 
Itioh.  ft  Petersour.^. 
Richmond  ft  Danville 

Georgia  Paciflc. 

Char.  Col.  ft  Aug. 

C  A.  ft  Greenville. 
Rich.  Fred,  ft  Pot. 
sav.  Am.  ft  viont. 
Sav.  Fla.  &  Western. 
South  Carotina.+ 
Weste-n  of  Alabama. 
West  Va.  C.  ft  P. 
Wrightsv.  ft  Tenullle. 

Mexican  lioads. 
Mexican  Central. 
Mexican  National. 


*  We  Include  these  Western  lines  In  our  table  by  taking  an  Oitlmte  for  1398 
on  which  to  base  the  decrease  reported  for  tbis  year. 
+  For  month  only. 

Thus  for  the  trunk  line  group  the  decrease  iu 
net  is  $1,304,915,  or  24*07  per  cent ;  for  the  anthra- 
cite coal  group  $412,093,  or  30-14  per  cent ;  for  the 
Eastern  and.  Middle  $134,537,  or  30-60  per  cent;  for 
the  Middle  Western,  $203,539,  or  20-46  per  cent ;  for 
the  Southwestern,  $598,239,  or  40-15  per  cent ;  and  for 
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ihe  Pacific  Coast,  $631,386,  or  22-04  per  cent.  For 
the  Northwestern  groap  the  ratio  of  decrease,  on  ac- 
oonnt  of  the  great  saying  in  expenses  effected  by  the 
Borlingtoa  &  Qaincy,  the  Chicago  Milwaukee  &  St. 
Paul  and  the  Darlington  Cedar  Rapids  &  Northern,  is 
only  $48,255,  or  2-68  per  cent.  For  the  Southern 
group  the  loss  is  only  18*45  per  cent  in  net  and  but 
13*29  per  cent  in  gross,  and  this  group  may  be  said  to 
hare  done  perhaps  best  of  all,  as  there  are  18  roads  out 
of  43  which  report  improved  net  and  17  roads  which 
report  improved  gross,  so  that  very  many  of  the 
roads  distingnisbed  in  this  way  are  found  in  that 
section. 


LBOAL    TENDERS    VERSUS    SILVER 

CERTIFICATES. 

We  prist  the  following  bec&use  last  week  we  save  the  letter 

of  Mr.  Oeorge  8.  Coe  ctiticisiog  the  writer's  proposition.    We 

do  not  think  there  is  any  occasion  just  now  for  discussing  any 

of  the  questions  raised  by  the  writer. 

Naw  York,  Jane  16,  1894. 
Editor  of  the  Chronicle : 

Dbab  Sib — In  re  my  suggestion  that  the  financial  status 
could  be  improved  by  the  issue  of  legal  tenders  for  the  coin 
MttiBoatM  oatstaoding,  the  answer  of  Mr.  Greorge  8.  Coe  in 
ytmr  iHUe  of  16th  appears  directed  largely  to  the  priociple  of 
mg  lmo»  by  the  Oovernment  of  such  notes.  The  Republican 
party  once  aanuned  thin  responsibility,  and  the  present  issue 
was  approved  as  constitutional  by  the  Supreme  Court  of  the 
United  States.  The  people  appear  to  prefer  it  to  any  other 
money  in  use  not  excepting  gold.  ( 1.)  Considered  f rum  the 
standpoint  of  a  proper  funetion  of  Qovemment,  it  seems  pref- 
arable  to  the  storage  warehouse  or  deposit  business  in  coin 
and  bullion,  which  it  is  proposed  to  displace,  snd  preferable 
to  the  Eaftlisb  (.Ian  of  conferring  similar  powers  on  the  inde- 
pendent private  monopoly  known  aa  the  Bank  of  England. 
(8)  Ttkc  fact  is  cometimes  overlooked  that  this  Government  is 
of  the  people  and  by  and  for  the  people,  and  if  there  be  any 
profit  in  iasuing  notes  to  circulate  as  money  it  ought  to  be 
reaped  by  the  maases  wboae  labor  makes  its  profitable  use 
poaiible.  (8)  The  capacity  to  use  1,000  millions  of  paper 
mooey  is  demonstrated  by  the  fact  that  tlie  various  issues  al- 
nikdy  amount  to  that  sum,  and  it  mu'it  be  remembered  that 
by  the  declaration  to  maintain  it  all  at  parity,  it  becom»s  by 
reason  of  our  iottrnalional  relations  and  time  honored  cus- 
toms redeemable  in  gold. 

The  last  fact  makes  it  clear  to  me  at  least,  that  the  status 
would  be  improved  by  so  stating  on  the  oblii;ation  itself. 

Tbe  Bank  of  England  once  bad  to  suspend  the  act  of  1844 
and  place  its  entire  reserve  in  use  to  protect  its  entire  liability, 
and  tlie  result  was  that  gold  flowed  freely  to  the  bank  at  once, 
and  tbe  deadlock  created  by  holding  speciQc  coin  against 
specific  note  liabiliiif  s  wss  at  once  broken. 

Our  Uovemment  finances  appear  to  me  handicapped  in 
■nioh  tbe  same  way,  and  open  to  similar  relief.  U(  positive 
b— eflta  thtn  are  other  views  wo-  th  noiing. 

Onr  silver  is  supported  by  law  and  limited  to  ext<>nt  of 
present  issues,  and  if  any  of  the  theories  of  American  fioan- 
ciers  are  tenable  and  this  silver  now  coined  and  held  by  the 
TVeasury  is  resDy  a  practical  dollar,  as  declared  by  law,  then 
its  release  and  circulaiioo  would  pave  the  way  for  payment 
of  Ihe  larger  portion  of  tbe  oulstandiog  paper.  On  the  other 
hand,  if  tbe  attempt  to  use  it  in  pay  of  expenses  of  govemnxnt 
proved  that  it  could  not  be  kept  out  and  that  the  people  pre- 
ferred the  paper,  it  could  be  sold  io  the  world's  markeu  ami 
tbe  gold  secured  by  its  sale  would  protect  the  entire  issue  of 
lenl  tenders. 

The  writer  is  not  now  entering  upon  the  questions  of  limit- 
lac  tack  isMlcs,  because  popular  govemaaent  presupposes  dis- 
CwUwi  aad  wiedon  on  the  part  of  the  people,  and  tbe  present 
piOBualUoB  is  not  a  change  of  existing  debt,  its  only  purpose  is 
anBlIorsBity  and  certainty  of  terms  in  regard  to  that  already  in 
tm  as  money.    Very  truly,  Dklmorb  Elwblu 

Statutkal  Chait.— Mr.  C.  P.  Leland,  the  Auditor  of  the 
Lake  Sbore  ft  Michigan  Southern  Railway  Co.,  whose  annual 
report  ranks  among  the  very  best  issued  by  any  railroad  in 
tfae  country,  has  sent  us  a  copy  of  a  statistical  chart  which  he 
has  oompiJed.  It  is  entitled  "  Some  General  Statistics  for 
Qaiek  Reference  by  Busy  Men."  In  the  centre  of  the  chart 
is  a  diagram  showing  in  a  graphic  way  the  great  decline  in 
the  average  freight  rate  of  tbe  Lake  Shore  &  Michigan  South- 
ern daring  tlie  last  forty  years,  and  all  around  the  diagram 
ars  grouped  sUttstics  of  various  kinds,  showing  the  country's 
coal  prodoction,  iron  production,  output  of  iron  ore,  the  yield 
of  the  crops,  pork  packing,  railway  mileage  and  some  facts 
ooocerning  the  World's  Fair.  The  sources  of  information  are 
given,  and  the  chart  should  prove  very  convenient  for  refer- 


IMPORTS  AND   EXPORTS    OF   GOLD   AND- 
SILVER  AT  SAN  FRANCISCO.  , 
The  Collector  of  Customs  at  San  Francisco  has  furnished' 
us  this  week  the  details  of  imports  and  exports  of  gold  and' 
silver  through  that  port  for  the  month  of  May,  and  they 
are  given  below,  together  with  tbe  figures  for  the  preceding 
months,  thus  completing  the  figures  for  the  eleven  months  of 
the  fiscal  year  1893-94.    Imports  were  somewhat  heavier  in 
May  than  in  either  March  or  April,  the  amount  of  gold  receivedi 
reaching  $34,689,  of  which  $7,541  was  in  coin.     Of  silver  there 
came    in  $269,767,  of  which  $116,562    was  bullion.     There 
has  been  received  during  the  eleven  months  a  total  of  $2,653,- 
666  gold  and  $1,921,560  sUver,  which  compares  with  $5,463,- 
453  gold  and  $2,492,324  silver  in  1892-93.      The  shipments  of 
gold  during  May  were  only  $16,278,  all  coin,  and  the  ex- 
ports of  silver  have  been  $445,297  coin  and  $453,758  bullion. 
For  the  eleven  months  the  exports  of  gold  have  been  $1,183,308 
against  $1,051,806  in  1892-93  and  $11,757,565  silver  has  been 
sent  out,  against  $12,945,207  in   1892-93.    The   exhibit    for 
May  and  the  eleven  months  is  as  follows  : 

IMPOBTS  OF  GOLD  AND  SILVEB  AT  SAN  FRANCISCO. 


MOHTUS.' 

OOLD. 

SILVBB. 

Coin. 

BuUion     Total. 

Coin. 

SuUUm. 

Total. 

1803-94. 

$ 

9              $ 

9 

9 

$ 

July 

171,936 

29,820     201.756 

17,01! 

72.104 

89,12a 

Anciist. . . . 

31,747    40.1501       71,897 

115,637 

92,817 

208.454 

September 

373.424  123,740)     497,1B4 

38,011 

170,105 

205,420 

October. . 

323.290  2i38.2!17 ;     611,587 

78,11S 

117,631 

195,749 

November. 

504,520    46.726      651,246 

33,325 

129,56< 

162,889 

December. 

274,736    31.027'     305,763 

12,89; 

122,272 

135,165 

January... 

8,»67;   24,323'       33,190 

159,558 

112,767 

272,325 

Pebmary.. 

6,758  258,3771     265,135 

34,842 

148,99! 

183,840 

Maroh 

13,990     16.55: 

>        30,549 

20,06 

79,601 

99,661 

April 

40,705!      9.98; 

)        50,t>90 

1       35,121 

61.047 

96,168 

May 

7,541  i  27,148!       84,689 

'     163.205 

116,562 

269,767 

ri.llmo9. 

1.757.514  896.152'2.653,6B6 

697,788 

1,223,7721 1,921,560 

■XPOBTS  OF  GOLD  ASD  SILVEB 

FBOM  8AS  FBASCISCO. 

COLD.                           1 

SILVEB. 

aOXTBS. 

Coin.      Bull'n 

Total. 

Coin. 

BuUion. 

Total. 

mss-SA. 

9             9 

9 

9 

9 

$ 

July 

96,980          SO 

99,030 

629,026 

202,956 

731,982- 

Aiunast.... 

18",693       265 

180,9.18 

1,336,661 

232.000 

1.568,661 

September 

88,625 

210 

88,8 '}.'-.: 

l,6ol,M0 

184,100 

1, 835,6  lO^ 

Octvber.  . 

14.5,250 

307 

1 45,5.57 1 

930,710 

158,500 

1,089,210 

November. 

122,372 

100 

122,4721 

885,667     486,8001  1,372,467 

December. 

114,789 

..!. 

114,789 

629.831      406,90"i( 

1,036,731 

January . . 

137,377 

137,377 

437,844 

391,400 

829,244 

February. . 

92,670 

92,670' 

371,254 

413,600 

784,854 

March 

123,177 

.... 

123.1771 

2.i9.477 

477,600 

707,077 

April 

62,166 

.... 

62,165i 

327,178 

573,496 

9i<0,674 

Mar 

16,278 

.... 

16,278, 

446.297 

455  758 

1.01,055 

TLll  moa. 

1.1S2.S76 

632ll.183.308l 

7,774.455  3,988,1  lol 

11,767.665 

Stock  Exchanok  CLKARiNO-HotrsK  Teansactions.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  June  1 1  down  to  and  includ- 
ing Friday,  June  32  ;  also  the  aggregates  for  January  to  May, 
inclusive,  1891  and  1893. 

STOCK  sxcaAicoa  OLSABINO  HOUBB  TBAHSAOnOin. 


, — Sharei,  Imlh  iide$. — . 
Oltartd,     Total  Yalut, 


, Batanut,  one  iide.——~.  Sheelt 

Sliartf,  Va'ue .SAaret.    Vasn.Oliar'A 


Uonlk- 

• 

8 

s 

juD..  ises. 

28.644,600    S.061,709.000 

8,000.000 

210,700,0(10 

8,300,  f;oo 

8.839 

Keh .  tses. 

«5.iuN,>Ki<j  x.;M.<oa.uoo 

«,.tS7.8C0 

17^.701,000 

8,529.0,111 

6.161 

Mar..  IMS. 

u.Mi.ioo  i,fliia,oon,ooo 

2,701,8110 

lfl7,9OO.i'O0 

3.7K1,100 

7.0M0 

Apr .  1M». 

SO.SOS.t>U0    1.481,300.000 

2.31I..i00 

15 1.:(00.000 

2.S31,000 

0.006 

Miir.  isss. 

l(a»if».600    l,78a»<O,il00 

2,SB«,600 

1(11,110,000 

4.870.101) 

7,200 

6  moi.... 

127.»«.50J    8,65kJ)09.000 

13.43a,600 

885.711.000  17.814,700 

sa,27& 

Jan.,  ISM. 

18.883.000    l.OSS.flOO.OOO 

1,354.000 

89,100.000 

2.M  1,000 

8,830 

ireb..  ISM. 

U,St7,l»0       7H4.8O0,0Oa 

1,016,400 

56,»)0,000 

5.598 

Mar,  ISM. 

1SJI1S.0OO    l,07S.44l.nO(l 

1.452.100 

8l.S00.il0!) 

1,928.700 

8.581 

Apr..  ISM. 

l«,;g8.000       S«8.700,00O 

l.a84,8no 

77,200.000 

1,«1H,»00 

;-*2i 

Mar.  isst. 

1»,140.800    l,e5l),300,000 

1.551.1011 

91,700.000 

1.93S,.W0 

8.889 

b  moa.... 

Sl,»a2,ll00    5,019,841.000 

e.776.900 

376.u00.OO0 

%.1U.I}M 

32.108 

-SKara,  both  tides . 

. Balancen.  one  aide. . 

Sheelt, 

aUartd.    Total  Value. 
9 
948,000    64,100,000 

Sharet. 

7alueSharet 

9 

5,300,000 

.    Cash.Otear'd. 
9 

June  11. 

84.400 

121.900 

319 

"     12. 

682,200    47,600,000 

52,900 

3,200.000 

59.100 

89» 

"     18. 

669,000    43,300,000 

46,400 

3.000,000 

45.000 

285 

"     14. 

517,300    36,800,000 

44.200 

2,9JO,000 

60,500 

28ft. 

"     18. 

809.200    69,200,000 
3,525.700  241,000,000 

69,200 

4,700,000 

181,500 
468,000 

308 

Tjtwk.. 

297,100 

19.100,000 

1,497 

WB««tyr5,326,600  333,330,000 

508,450 

30,29iJ,400 

540,700 

1,499 

Janets.. 

656,600    47.800,000 

60,500 

3.900,000 

77,600 

289 

"    19.. 

463,000    30,000.000 

45.300 

2.800,000 

60,000 

273 

••    20.. 

471.000    20,600,000 

48,000 

2,200,000 

47,400 

282 

"    21.. 

473,000     25,700.000 

48,900 

2,400,000 

40,300 

269 

"    22.. 

456,100    24,100,000 

43,000 

1,600,000 

37,600 

276 

Tot. wk.. 2,809,700  148.200,000     215,700  12,900,000  252,800    1,389' 
Wklattyr2.968,900 167,300.000     320,700  17,000,000  250.100    1,359' 

The  Stocks  cleared  now  are  American  Cotton  Oil  common,. 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
ft  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
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'  Oattle  Feeding,  General  Electiic,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Central,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Readiag,  Uaioa  Pa- 
cific and  Western  Union. 

[From  our  own  oorrespoDdent.] 

London,  Saturday,  June  9,  1894. 

During  the  week  ended  Wednesday  night  gold  amounting 
in  round  figrures  to  a  million  sterling  was  sent  into  the  Bank 
of  England,  from  abroad,  and  the  stock  of  the  metal  now 
.  held  by  that  institution  exceeds  37  millions  sterling,  being 
rather  more  than  a  million  and  a-half  sterling  above  the 
highest  amount  held  in  any  previous  year.  Gold  is  stilj 
coming  in  in  very  large  amounts,  and  the  accumulation  will 
probably  go  on  for  &  considerable  time  to  come.  The  reserve 
oipproaches  nearly  £39,000,000,  and  is  about  69J^  per  cent  of 
'the  liabilities.  This  is  the  most  remarkable  feature  of  the  re- 
markable bank  returns  which  have  been  published  for  some 
weeks  past.  While  the  Bank  is  growing  stronger  than  ever 
<before  in  its  history,  it  is  not  investing.  It  is  holding  almost 
the  whole  amount  unemployed,  which  seems  to  point  to  some 
-uneasiness,  though  many  contend  that  the  Bank  is  not  invest- 
ing only  because  the  prices  of  the  best  securities  are  so  high. 
At  all  events,  the  Bank  now  holds  as  an  investment  proper 
iess  than  £10,000,000  nominal  of  Government  securities,  which 
i»  an  unusually  low  amount.  The  rate  of  interest  in  the  open 
nnarket  for  day-to-day  loans  is  barely  ^  per  cent,  and  the  rate 
of  discount  is  very  little  more  than  %  per  cent.  The  great 
joint-stock  banks  indeed  have  held  a  meeting  this  week  to 
■■consider  whether  they  should  not  reduce  the  interest  they 
.allow  on  deposits  from  1  per  cent  to  J^  per  cent,  but  nothing 
•was  done. 

The  India  Council  on  Wednesday  offered  for  tender  50  lakhs 
«f  rupees  and  sold  rather  more  than  49  lakhs  at  prices  ranging 
irom  Is.  31-32d.  to  Is.  1  l-32d.  per  rupee.  The  demand  for  re- 
mittances was  much  smaller  than  it  had  been  for  three  or  four 
weeks  previously,  but  the  prices  were  under  all  the  circum- 
stances very  good.  Money  is  getting  easier  in  India.  The 
3ank  of  Bombay  on  Thursday  lowered  its  rate  of  discount 
'from  8  to  7  per  cent,  and  the  best  informed  expect  that  the 
naJte  will  be  put  down  next  week  to  6  per  cent.  The  rate  in 
3engal  remains  at  6  per  cent.  Trade  all  over  India  is  now 
very  slack,  and  the  inactive  season  may  be  said  to  have  begun. 
The  natives  this  week  are  not  selling  gold  for  export  as  freely 
«8  they  have  done  for  some  weeks  previously,  the  rise  in  ex- 
change having  caused  them  to  demand  a  higher  price.  Still, 
;about  iE50,000  has  been  bought  in  Bombay.  There  is  little  de- 
mand for  silver  for  India  as  yet  and  the  Chinese  inquiry  is 
quiets  The  price  of  the  metal  therefore  has  fluctuated  be- 
.•tween  SSJ^d.  and  28)>^d.  per  ounce. 

The  state  of  trade,  which  improved  rapidly  during  the  first 
•^^hree  or  four  months  of  the  year,  has  been  growing  worse  for 
five  or  six  weeks  past,  and  is  certainly  rather  worse  again  this 
^veek.  An  old-established  house  in  Liverpool,  which  had  been 
engaged  both  in  the  cotton  and  the  wheat  trades,  has  suspended, 
and  there  are  fears  that  other  houses  will  also  go  down.  The 
Jbouse  at  one  time  did  a  large  business  and  had  excellent  credit, 
•but  it  has  been  losing  ground  for  many  years.  There  are  fears 
of  difScullies  likewise  in  the  London  wheat  market,  and 
rumors  continue  to  circulate  of  difBculties  in  the  woolen 
^ade  at  Bradford  and  in  the  iron  trade  at  Glasgow.  The  un- 
■easiness  caused  by  these  rumors  has  been  intensified  by  a 
-statement  made  to  the  Manchester  City  Council  on  Wednes- 
day by  Sir  John  Harwood,  deputy  chairman  of  the  Man- 
chester Ship  Canal  Company  and  a  member  of  the  City  Coun- 
ciL  He  said  that  the  loan  recently  made  by  the  Corporation 
to  the  Canal  would  be  all  spent  by  the  end  of  the  year,  and 
*hat  there  would  probably  be  a  deficit  of  £147,000.  He  added 
that  the  expenditure  had  been  extravagant  and  wasteful,  and 
that  the  estimates  furnished  to  himself  and  his  colleagues  had 
been  misleading  and  utterly  untrustworthy.  The  most  serious 
statement  of  all  was  that  in  1896  the  Council  will  have  to  find 
the  means  of  paying  the  interest  on  the  debentures,  which  in 
his  opinion  will  involve  an  addition  to  the  rates  of  the  city  of 
%i.  in  the  pound  The  Board  of  Trade  returns  for  May  are  less 
satisfactory  than  those  for  the  previous  months.  The  value 
-<Of  the  imports  was  £84,134,000,  showing  a  decrease  compared 


with  May  last  year  of  £3,704,000,  or  rather  more  than  l^i  per 
cent.  For  the  five  months  the  total  value  of  the  imports  was 
rather  more  than  176^^^  millions  sterling,  showing  an  increase 
compared  with  the  corresponding  period  of  last  year  of  nearly 
£11,000,000,  or  somewhat  over  6}^  per  cent.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  during 
the  month  of  May  was  a  little  under  173^  millions,  showing  a 
decrease  of  £338,000,  or  somewhat  under  3  per  cent.  For  the 
five  months  the  value  of  the  exports  was  a  little  under  £89,- 
000,000,  being  a  decrease  on  the  corresponding  period  of  last 
year  of  rather  over  £18,000,  or  0'03  per  cent. 

Trade  difficulties  are  intensifying  the  stagnation  upon  the 
Stock  Exchange  ;  the  very  best  securities  are  still  being  ab- 
sorbed by  investors,  but  for  other  classes  there  is  hardly  any 
demand,  and  speculation  is  utterly  paralyzed.  The  continued 
large  shipments  of  gold  from  New  York  are  causing  anxiety 
here,  creating  apprehension  that  the  Treasury  may  have  to 
borrow  again,  and  whereas  a  little  while  ago  every  one  was 
hoping  that  the  passage  of  the  tariff  bill  in  whatever  shape  it 
might  eventually  assume  would  be  followed  by  a  considerable 
recovery  in  prices,  now  it  is  feared  that  there  will  be  no  im- 
provement until  the  financial  position  is  itself  restored  to  or- 
der. The  news  from  Brazil  is  likew^lse  disquieting.  It  is  said 
that  the  President  is  showing  a  disinclination  to  lay  down 
power,  although  his  successor  has  been  constitutionally  elected, 
and  in  a  few  months  now  ought  to  be  installed.  The  condi- 
tion of  affairs  in  Argentina  is  also  bad.  The  premium  on  gold 
last  week  was  as  high  at  one  time  as  331  per  cent.  It  fell  at 
the  beginning  of  this  week  to  about  398,  but  has  gone  up  again 
to  311,  and  the  attempt  of  the  Government  to  borrow  £1,000,- 
000  in  London— which  happily  has  not  been  successful— has 
made  an  exceedingly  bad  impression. 

In  India  there  is  much  discouragement,  and  the  failure  up  to 
the  present  of  the  Government's  currency  experiment  is  weigh- 
ing upon  the  market.  No  improvement  is  reported  from 
Australia.  Upon  the  Continent  matters  are  going  from  bad 
to  worse.  Signer  Crispi  has  resigned  with  his  cabinet.  The 
exact  reasons  for  this  are  not  undarstood  here,  but  it  is  be- 
lieved that  pressure  has  been  brought  to  bear  upon  him  and 
upon  the  king  against  certain  portions  of  his  policy,  and  espec- 
ially against  dissolution,  and  that  he  has  given  way.  How- 
ever this  may  be,  the  fear  is  that  as  Signer  Crispi  has  been 
unable  to  carry  his  budget,  it  will  be  impossible  for  any  other 
public  man  to  take  the  measures  required  to  restore  order  in 
the  national  finances,  and  that  sooner  or  later,  therefore,  there 
must  be  a  collapse  in  Italy.  In  Spain  the  crisis  is  deepening, 
and  there  are  reports,  which  have  however  been  contradicted, 
of  serious  disturbances  in  Bulgaria.  Altogether  there  is  a  good 
deal  of  political  apprehension  on  the  Continent.  Everyone 
hopes  that  the  Czar  will  do  what  is  necessary  to  maintain 
peace,  but  it  is  known  that  there  is  a  powerful  party  in  favor 
of  war,  and  there  is  a  certain  nervousness  therefore  lest  he 
may  be  forced  into  some  action  against  his  own  will. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 

189i.  1S93  18S3.  1891. 

Juned.  Jane  7.  JuneS.  June  iO. 

£  £  i  £ 

OiroaUtion 2t,971.25B  88,536,065  28,(179,895  21.803.700 

Publlx;  deposit! 8,;05,Ua  7,08(,B00  8,716,451  6.899.97.S 

Other  deposlti 3S.5t5,0U  30,080,386  28,211.178  83,616,SlW 

OoTernment  securities 9,891,335  11,208.017  11.265,020  9,911.805 

other  securities 20,249,135  2it,438,830  26,104.187  2».7e3.5a0 

Reserve  of  QOtes  and  coin 28,C8»,336  17,.')98,359  16,481,1«2  18,753,071 

Coin  4  bullion,  both  departm'ts    37,080,690  27,185.423  «8,0H1SS7  27.111.771 

Prop,  reserve  tollabtUtles.. P.O.     60  11-16  469-L6  16^  16  1.16 

Baulcrate percent.          2  3(June8)  2  4 

OjdsoIs.  2M  percent lOl^^id.  99  l-16zd.  96  9-18  951-t8 

Silver 28Hd.  38X<1.  41W.  UHA. 

ClearlnjCHoase  returns. 123.812.000  126.963.000  95.876.000  110.876,00,., 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty  weeks  of  the  season 
compared  with  previous  seasons: 

UCPORT8. 

1893-94.  1892-93.  1801-92.  1890-91. 

tmport80fwheat.0wt.47,113,7S8  46,156,554  50,531.916  43,250,270 

Barley 25,447,706  13,613,301  14,890,528  14,211,282 

Oats 9,977,241  10,225.925  11,022,098  11,377,766 

Peas 1,923,873  1,754, 53S  2,229,996  1,633.562 

Beans. 4.022.324  3,295,664  2,983,364  3,341,012 

Indian  com 27,320,074  23,995,191  21.695,590  21,551,677 

Flour w 14,807,572  16,059,991  15,410,604  12,744,887 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1893-94.  1892-93.         1891-92.  1890-91. 

Wheat OWt.47,113,768  48,156,554  50,531.916  43,250,270 

Imports  of  fionr 14,807,572  16,058,991  15,410,601  12.741,897 

Sales  of  liome-grown.18,273,012  22,000,948  26,086,162  30,139,034 

Total 80,194,362    84,216,493    92,028,682    86,15  4,191 
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1893-4.  1892-3. 

ATar.  prioe  wheat week.23s.  lid.       27s.    Sd. 
ATence  price,  •ea*on..2Ss.    9d.       26s.    8d. 


1891-2.  1890-1. 

30fl.    8<1.        40a.    5d. 
34s.    6d.        Sis.    3d. 


The  foUowinK  shows  the   quantities  of  wheat,  floor  and 
maize  afloat  to  the  United  Kingdom: 

Thi$  vittk.      Last  v>eek. 

WkMt qn.      3.480.000    3,760.000 

noax.aqnal  M  qra.         346.000       312,000 
"  ■         qrs.         490.000       585.000 


1893. 
3,486,000 
3!<1,000 
457,000 


1892. 
2,516.000 
275,000 
335,000 


The  importa  since  January  1st  have  been  as  follows: 


IMTOSTS. 

Jumarj.... 
Fcbman  . . 
March 


1894. 
A 
38.458,613 
33,984,085 
35,341,037 
85.008.029 
34,134,060 


1893. 
A 
33,126.470 
29,759,640 
34,059,435 
32,120.160 
36.838.313 


Differenet. 

t 

-t-5,332,143 

-t-4.224,445 

-(-1,281,5.'»2 
-1-3.877,869 


Per  at. 

-f- 16-09 

-I-1419 
-f  3-76 
-I-   8-99 


-2,704,153        -  7-34 


-t-   6-59 


S  months....  176,798,544         165.856.568        -)-10.941.976 
The  exports  since  January  1st  have  been  as  follows  : 


KxroBTS. 

JaDuary 

Febmary 

March. 


1894. 

A 

18.151,880 

17,679,449 

18,0S8,»O3 


April 17,559376 

Mar 17,494.312 


1893. 
A 
18.026,019 
17,093.309 
19.432,904 
16,617,977 
17,822,480 


Difference. 
t, 
-f-  125.861 
-I-  586,140 
—1,334.001 
-I-  941.899 
—    338.248 


Per  Ot 


0-69 
3-42 

6-Rfl 
5-66 
190 


Smooths.....     88.974,320  88,992,669  —      18.349       —  002 

The  exports  of  foreign  and  colonial  produce  since  January 

1st  show  the  following  contrast: 


1894. 
Rs-Bxront.  A 

Januarr 4.346,643 


Febmarr, . 

Mareh. 

April... 


S.OS  1.720 
S343.886 
4,810363 


■r 4.004,108 


6  months.. 


24.459.719 


1893. 
A 
4,785.639 
9,733,352 
9,090,367 
4396.184 
6,945.320 

28.010,652 


Differenee. 

t 
—438,986 
-681.533 
—347,481 
—  45322 
—2,041,112 


Per  Ot. 

—  9-17 
-11-88 

—  6-10 

—  0-94 
—29-38 


—3,954.933       -12-68 


■■CUak  nBAsetal   market*— Per  Cable. 

Tb«  daily  doaia*  quotatioiia  for  securities!.  i9tc.,  at  London 
•r*  i«t>uited  1^  eaM«  as  foUowa  for  the  week  ending  June  32  : 


WfW.rvea. *   2%\ 

CiiSSli,siw,B»  per  eta.  lOm 

tm     loraeaoont. I01«i« 

n^  teats*  ^Parto)(i.  loo-irn 

D.ir«a*f  I9vr 

Ohi^iClaa  PaaU* '  69>« 

CM*.  MIL*  at.  PmH....    61^ 

nttnsli  0*nlT*l.. 93>t 

L*k*  Shoi* 1841a 

LoatoTllto*  XashTlU*..'  48i* 

M«slCMi  Oantral  4a &7>« 

*.  T.  Ovtral  A  Hodaon.  lOOVt 
a.  T.LakaKrteAWeat^,  13% 

te      Ideooa I  79 

■orfolkA  WaMara.pr«f.l    — 
■«r«han  Paeiaa  praf...    16 

FaaasTlraala. I  90>« 

rUL  A  Bead.,  per  shaf*      8>* 
Ital*AraaiA*.._... — .J  14 
Wataah  ■*«(. I  19% 


JIMS.      Am*.      WM.  !  ntiTS. 


28%       S8)e  S8%    I  381*18 

ioi>«    lor^  ioii>i«  ioi>i, 

lOl^is    101^  lOUj.    10is,« 

,100-lTM  10019  100-^  00-43<( 


69^ 

ei% 

93  >« 
134 

46>« 
57  «• 
100 
13»» 
79 


69% 

93 
134  >« 

46>* 

97>« 
100 

13^ 

79 


19% 

19% 

90>« 

90  >* 

• 

9 

lav. 

12% 

15% 

15% 

65% 
61% 
93 

ISA 
46% 
97% 

100 
131* 
74I* 

14  ■ 

90>* 

8% 

!   10% 

15*, 


09% 

61% 
93 
139 
46% 

57A« 
100% 
12^( 
74 


mn. 


S8Tg 
101»|« 
101 »,, 

100  33 


65% 

68% 

93 
184% 

49% 

57% 
100% 

13% 

74 


14%  13% 

90%  90% 

8%  8% 

11%  :    10% 

15%  )   15*^ 


National  Baxxs.— The  following  information  regarding 
national  bMika  is  from  the  Treasury  Department : 

ascBirrLr  onoAHuao. 
4M0— Th*  ASMMlaaa  Watlonal  Bank  of  LoolsTlUe,  Kentaoky.    Capital , 
H00,000.    i.  U.  Uodeahercer,  President;  Lo«an  C.  Kurray, 
Vi**-Pn*Uaat;   Charles  Warren,  Cashier:    R.   C.   Truman, 
Asslalaal  Cashier. 
Tbis  bank  Is  orvaoUed  (or  the  purposr  of  eonsolldatios  the  basiness 
at  the  (olkiwlnc  banks  which  wcat  lata  rolimtar}'  liqaMsttoD  Juoe  2, 
1894  - 

777— Tka  Ooeond  ItatloDsl  Btnk  of  Louisville. 
IMO— Tb*  Keatoekr  National  Ruok  of  LouUrUle. 
3101— The  Marehanu'  Xational  Bank  of  Louisville. 
S7S4— The  Fourib  .National  Bank  »f  Louitvlllv. 
40ft0— The  Old  rirat  Natl  'aal  Bank  of  P^rmsr  City.  [Illaols.    C«pllal, 
fbOJOOO.   B.  O.  Crawfurd,  President:  I.  ft.  Hooaeman,  Cashier. 
ItOO    Ths  First  Rational  Bank  of  Bamesvlllo.  Miooesoia.    Capital, 
Ag0.i'00.    Fred.  E.  Kenaaloo,  President ;  Charles  B.  Oliver, 
Cachlrr. 
-The  Maliuoal  Bank  of  Wllmlnnton,  North  Carolina.    Capital, 
II0O.OWO.     John   B.  Armstrong,  President;    L.  L.  Jenkins, 


coaroaAT*  sxisTsacn  cxmroco. 
3184— The  First  Ifatlonal   Bank  of  BelleTllle,  Illinois,  antil  June  10. 
1914. 

filiMor.  or   LOCATIOH  ASU  TITLE. 

S3(4— -ItM  Wrir  'li>nal  Bsnk.  WcAtmlnstpr,  MuA.    Loi-itioL 

shaDK>  »rr,  Mara.,  and    tills  to  the  W«8tmiD8t«r 

■aliOBai  nana  ui  ijardner,  June  12, 1894. 
IX  Uql'IOATIOl'. 
%ltn—'n»  Pint  Nallnniii  Riktik  of  KeadiiMville.  Indiana,  has  ROne  Into 

vnluDt^rT  H'l  ''  n^juiluuon  of  lis  stookholders  dated 

Mar  15.  t<>  t  '  !i7  24,  l'«U4. 

1041 -The  .'acadslcK  .  >.    Bsnk  nf  Bath,  Maine,  has  eone  Into 

valuatsrj  ll<|iil>Utiuu,  liy  resolul Ion  of  Its  stookholders  dated 

M»3-Tb«  Deadwood  NaUonal  Bank.  Deadwood,  8.  Dak.,  has  icpne 
lata  TotoBtarj  llaaldatlon,  by  renolntlon  of  Its  stockholders 
dawA  Jaa*7,  1894. 

iatOLVB!<T. 

4t4a-Tha  National  Bsnkot  Pendleton.  Oregon,  is  Insolvent,  and  was 
•a  Jaae  8  placed  la  the  hands  of  Charles  8.  Jacbon,  Reoelver 

laroKTB  A-^D  EJtfORTS  fOB  THE  Webk.— The  following  are 
tiM  importa  at  New  York  for  the  week  ending  for  dry  goods 
Jane  14  and  for  the  week  ending  for  general  merchandise 


June  15  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

iy>RmOH  IMFOBT8  AT  SEW  TOBK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dlae. 


Total 

Since  Jan.  1. 

Dry  Goods 

tten'l  mer'dlae. 


1891. 


$1,452,498 
7,749,718 


$9,202,216 

$56,220,602 
196,220,257 


1892. 


$1,923,059 
7,331,278 


$9,254,337 

867,564,888 
207,102,102 


Total  24  weeks.  $252,440,859  $264,666,990 


1893. 


$1,615,145 
8,331,549 


$9,946,694 

$69,643,494 
236,089,674 


1894. 


$969,836 
6,406,29» 


$7,376,089 

$39,788,728 
162,608,030 


$305.733,168  $202,396,758 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  st-atement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  19  and  from  January  1  to  date  : 

EXPORTS  FROM  HEW  TORK  FOR  THE  WEBC. 


1891. 

1892. 

1893. 

1894. 

For  the  week.. 
Pre  V.  reported. 

dotal  24  weeks. 

56,416.814 
155,073,827 

$8,306,673 
183,013,744 

$7,441,345 
154,011.783 

$6,446,940' 
167,378,871 

$161,490,641 

$191,320,417 

$161,453,128 

$173,825,81X 

The  following  table  shows  the  exports  and  imports  of  specie 
%t  the  port  of  New  York  for  the  week  ending  June  16  and  since 
January  1,  1894,  and  for  the  corresponding  periods  in  189S 
and  1892: 

BXPOBTt  AMD  IKPOBTS  OF  SFBCIB  AT  NEW  TORK. 


Export: 

Imporlt. 

Week. 

Sitice  Jan.l. 

Week. 

Since  Jan.  \: 

Sreat  Britain 

Pranae..„ 

Germany 

$750,000 

25.000 

1,600,000 

so'.ooo 

$14,588,800 

9,857,999 

20,350,000 

10,531,259 

47,205 

464,789 

850,785 

$5,406 

400 

6,987 

784 

$1,578,174 
5,076,628 
1.524.360 

West  In&les 

609,757 
22,252 

348,649 
69,987 

Mexloo 

South  America ,. 

All  other  oountnea.. 

Total  1894 

Total  1898 

Totaa  1892 

$2,305,000 

14,817 

7,282,500 

$56,690,833 
68.659.435 
34,416.692 

$13,571 

111,746 

30.179 

$9,230,002 
5,316,497 
6,168,015 

W*«r. 


Sreat  Britain 

Prance 

Germany 

West  Indies 

Uexloo 

Bonth  America 

All  other  countries.. 

Total  1894 

Total  1893 

Total  1892 


JBxportt, 


Week. 


$308,300 


98,296 


Since  Jan.  1. 


$15,699,551 
201,000 
139,100 
104,316 

37,835 
600,378 

36,411 


$366,596  $16,818,591 
807,845;  13,451,129 
327,619    10,873,731 


Importe. 


Week. 


$4,867 


32.258 

10,376 

4,826 

1,080 


$53,407 
70,679 
57,710 


.Since  Jan.  1. 


$9,525 

21,841 

1,309 

254,046 

133,116 

263,740 

27,392 


$710,968 

2,053,870 

706,195 


Of  the  above  imports  for  the  week  in  1894  $7,033  were 
American  gold  coin  and  $8  American  silver  coir.  Of  tlie 
exports  during  the  same  time  $3,380,000  were  American  gold 
com. 

FoBKiGN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  preceding  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  fuU  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
ment covers  the  total  imoorts  of  merchandise. 
IMPORTS  urro  hbw  tobk. 


Juir 

Au<nst~... 
September. 
October... 
November. 
Dscembtf. 
January... 
retimaiT.. 

Msrch 

April 

Msy 


Total.. 


18R3-M. 


Dry 
Ooodi. 


M,3I8.8gi 
».03«.I88 
T.193,83a 

snissst 

4.407,140 

sjr/s.oaa 

8,B7«.930 

8,8M.C»7 

7,M1.7tB 

8.044.1 

5,0l8,25S 


Qtntrai 

MtrtliMi. 

dtte. 


t7.S03.IH8 
27.41».0tfi 
18,874.401 
S7,S«0.894 

X8,Zi6,0A3 
a«,993.8«6 
t3,8ZlJI7e 
W.tl7.W7 

to.tss.ma 

80.857.420 


t 

40,021  .SW 
3a.46S.233 
20.007,740 
33,190.626 
30.'-82.102 
3S.2l8.7'36 
35.»70.8l»6 
32.177,072 
i3.07».716 
37.284.209 
3S,«70,-17i 


8ll,TM,002  301.4ia.tOB  3S4.1St,911 


ISSS-H. 


Drv 
OooOi. 


10.047.403 
14.1«0,9«1 
10.027.801 
13.274.805 
8,812.469 
11.197.280 
18,370.078 
14.002.276 
1Z.81)7.87« 
10.214,034 
10.WI7,0«S 


Oentrai 

Sltrthan- 

di>6. 


20,270.802 
31,447.^88 
30.968.792 
81,813.021 
34.800.044 
31,291.016 
38,477,843 
31,850.453 
44,457.928 
37.724,8/8 
36.363.882 


TaUU 


* 

39,918.206 
45.008,840 
41,580,898 
44.087,028 
48.113.108 
42.488,30t 
61,847.931 
16.862,718 
57,356,804 
47.938.907 
4l).2fl0,»TT 


■xroBTS  raoif  nbw  tork. 


Xonth. 


Jair 

Ananst. ... . 
September.. 

October 

November.. 
December. . 

Jannary 

Febmary... 

Mareh 

April 

Msj 


Total  HerchatiMie. 


82,SSI.1<0 
86.016,433' 
32.9»8.412| 
31.120.  i.6 
81,472.483 
31.206.080 
80,037.891 
27,31)4.461] 
81.301,980 
27.900,338 
t8,0a«,»44 


28,203,073 
30,:  81 .807 
28,911,062 
81,338,003 
33,478.760 
32.928.158 
24.801.864 
22,760.868 
27.902.691 
28.766.137 
30,787.49(; 


Total 380JI1S.808'31A708.3»( 


133,701,873  373.357.232  60«,0a0,10« 
OnSTOHS  RBOEIFTB. 


Jolr 

Aognst 

September — 

Oct*)ber 

November.. .. 
December.. .  . 

Janaary 

ETebruarr 

Msrob 

April 

Hay 


Total 


At  New  York. 


10.320.968 
8.188.689 
7.964.784 
7.537.021 
6.314.540 
5.616.396 
8.316,655 
7,424.174 
7,448.490 
6.738,698 
8.238,318 


12,."tO*,19r 
13,179,981 
tl,342.1S8 
10.3.39,867 
9,0ol,43S 
10,571,14S 
16,29I,90S 
12.489.406 
12.805.884 
9,717,46» 
9.969,280 


82.(13.1.158  267.129,17 
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The  movement  of  breacUtufls  to  market  is  indicated  in  tfce 
Btatement  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Kschange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tht 
eomparative  movement  for  the  week  ending  June  16,  1894, 
and  since  August  1,  for  each  of  the  last  three  years; 


Btctlfttat- 

tUmr. 

WhtaL 

Oom. 

Oota. 

Barl«v. 

Byt. 

' 

Bbit.iaeibt 

BluKiO  lb> 

Buth.Vitbi 

Su»»l.82U)» 

BiuhASlb 

BU.66UM. 

<JhtQAffO 

71,826 

88115 

1,213  080 

1,036.864 

46,500 

16.984 

WlwankM.. 

«l.!lSO 

172.26 

20,800 

284,000 

16,200 

24.00  li 

Oolnth 

174,627 

158  61S 

8.944 

MlnneapoIU. 

906.780 

81.260 

IToUdo 

1.592 

127,800 

29,700 

1,300 

1,80' 

Detroit 

2,778 

21840 

20,056 

11,997 

.... 

'OleTeland... . 

6,280 

9.519 

2.767 

21,071 

aCLooli..... 

25,015 

41.266 

288130 

86,446 

Peorlm. 

*,600 

8,800 

133.650 

217,800 

1,200 

KansuCltT. 

1,;33 

Tot-wlcW. 

316.362 

1,834.610 

1.740,396 

1,719,477 

61,700 

48,934 

eamewk.>«». 

326.680 

2,101,974 

S,l81,0o7 

2,332,026 

95,414 

37,180 

Same  w*,1W. 

880  861 

3,669,0J7 

3,445.235 

S.377,861 

224,972 

52,171 

Stiwt  ^1i«.  1. 

188S.W.... 

18,319,089 

142,962.809 

110,816,694 

110,703  855 

8S,275  838 

3.296  687 

18M-83.... 

ll,«i9,0'-» 

226,461,817 

112,814,i'79 

10.5,076,971 

23,169,415 

7.037.134 

IMl-M.  . 

11,674,966 

208,«86,766 

111,966,900 

95,99  .',326 

30,961,667 

11.222,497 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
■week  ended  June  16,  1894,  follow: 


Flour,  Wheat,  Com, 

BeetipUat—  bbU.  ftuaH.  bush. 

New  York 184.452  4;».125  553,275 

Boston 66,So4  26,3;6  177,394 

Montreal 9,5"1» 

Philadelphia 44.IS4  73,374  21,810 

Baltimore 108,S9i>  41,-<70  81,452 

Richmond 8,750  2.314  25.510 

New  Orleans  I6.6d7  1,901)  64,083 


Odta, 
bush. 

776.100 
81,435 
21,755 

111.669 
73.0o3 
lil,2'12 
84,077 

1,108.340 
1,436,984 


Barley, 
buth. 


Rve. 

bush 
875 
46il 


Total  week 433,*M       623,9.58       8.53,329    1,108.340  3,100  1,565 

We»kl88J 419.333    3,830,861    l,320,9l2    1,436,984        32,836  89,154 

The  total  receipts  at  pirts  named  in  last  table  from  Jan,   1 
to  June  16  compare  as  follows  for  four  years: 

1834.  189.3.  1892.  1891. 

9.2i;4,117  8,lf.3,904  8.486,136  6,368,732 

12,661,986  28  807.872  48.205.763  16,677,311 

30.00 -.854  22.418.188  59.128,667  18,14.'i,360 

16,003,736  19.651.708  23.138.7.18  16.76''.H16 

1.772.029  2,588.182  2.H13.122  1.817.0U5 

111.972  683.163  2.473.049  270.116 

Totalgrain 6u.55:.578  74.176.093  133.769.339  61.677.698 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  16,  1894,  are  shown  in  the  annexed  statement: 

Rye.  Peas. 

bltsh.  bush. 

12.2i0 


Receipts  of— 
Floor bbls. 

Wheat bush. 

•Com 

Oata 

Barler 

Bt*,. 


Wheat. 
Bayports  from—  bush. 

New  York 681.553 

Boston  19.955 

Montreal J.5.'!.Slil 

Philadelphia 41.000 

Baltimore Hi, lid 

New  Orleans 

Newport  News 

Norfolk    

Portland 


Com, 

bush. 

87rt.(i03 

175.204 

1 16.732 

82.1ii4 

49.302 

13,938 

42,867 

69,146 


Flour, 
bbls. 
9  ,327 
5i<.015 
11.198 
i8.907 
61.079 

947 
1S,2S8 

B57 


OaU. 

hush. 

13,203 

800 

1,500 


8,896 


8,258 


Total  week S9.3,516       915,645       270.618  24.398        20  538 

Bametlme  1893 2,223,087       870,265       209,724       104,473         21,836         38.581 

week  and  since 
for  the  corres- 


The  destination  of  these  exports  for  the 
1, 1898,  is  as  below.    We  add  the  totals 
ponding  periods  of  last  year  for  comparison: 


Sept. 


Exports  for 
week  and  since 

Sept.  1  to—  bbls. 

Cnited  Kingdom  188  7!<3 

Continent 14.235 

S.  &  C.  America..  28,484 

West  Indies 24.024 

Brit.  N.  A.  Col's.  4,699 

Other  countries..  384 


Week      Since  Sept. 

June  16.      1.  1893. 

bbls. 

6.911.470 

1.265.780 

1.2.17.004 

].120.:.8» 

354,092 

3.3,966 


Wheat. , 

Week     Since  Sept. 

1.  1893. 

bush. 

22.79i.788 

19.600.978 

26.479 

30.180 


June  18. 
bush. 
549.387 
834,124 


-Com.- 


24 


165,161 


Week    Since  Sept. 

June  16.  1. 1893. 

bush.  bush. 

620.976  26.53«.7.'I9 

847.673  20.288.830 

15.198  1  8.101 

82,156  670,108 

123,75i) 

9,642  110,480 


Total 270.518    10.932.(177       8*3.616    42.8f6.579       915.645    47.858.«!'7 

Total  1892-96 209.724    11.290.801    2.223.1.87    70,746.701       670,286    29.347.00o 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
a,  June  16,  1894,  was  as  follows: 


ports, 


Wheat, 
In  store  at—  hush. 

New  York 8.421.000 

po       afloat 250.000 

Albany 

Bufclo 1.177.000 

Ixi        afloat 

Chlcaeo 19.S80.O0O 

r>o        afloat 

Milwaukee 1.086.000 

Ort       afloat 

Dulath 6.480,000 

Do       afloat 

Toledo 2.<98.000 

Detroit 1.539.000 

Osweuo 73.000 

81.  Louis 2.444.1-00 

Do      afloat 

Cincinnati 

Boston 90.0<iO 

Toronto IIW.IMIO 

Montreal 6DO.000 

Philadelphia 411.000 

Peoria 96.000 

Indianapolis 8I.01  0 

KaBsasCity 231.000 

Baltimore 505.000 

Minneapolis 8.49;,"0« 

«t.Paul ........ 

On  Mississippi  River 

On  Lakes 81.5.000 

OaeaoalandrlTer...  1,416,000 


Com, 
bush. 
483,000 
253,000 
33,000 
20D,000 

2,994,000 


3,000 

"  17,'oo6 

'48,600 

19.1100 

3,000 

106,000 


Total  June  16, 1891.57.108.000 
Total  1  une  9. 1804.58.2 1 1 .000 
Total  June  17.  1893.«'l.>i7«.000 
Total  June  1".  1882.'.'fl.00(t,00O 
ToUl  Juue2a.  IB91.U,057.,17 


6.000 
16I.C00 

"i'.fi'oo 

85.000 

91.000 

20,000 

V.OOO 

14.4.000 

1,000 

'47.006 
1.119,000 
1,378,000 

7,077,000 
7,514,000 
8,185,000 
.5.216.000 
4,fl-<,2l,j 


OaU, 

bust>. 

484.000 
48.000 
35.000 

189,000 

107,000 


1,000 
4,000 

8,006 

'i8,<''o6 

4,000 
72.000 
205.000 
l.'<3.000 
71.000 
2,000 

'74.066 
80.000 

"l'7','6o6 
488,000 
44.i,000 

2,617,100 
2,76«,000 
3,631,000 
4,012.1100 
<.028.1»2 


bush. 
9,000 

'"1.666 
18,000 

iih'.im 
"'s",o66 
"'6,'666 


1,000 


28,000 

'"iVodo 
'"9,666 

5,000 
1,000 


240.000 

208.000 
62D,000 
377.f.00 
233,17j 


Barley, 
bush. 


2,000 
12,000 


."58,000 
14.000 


1.C0O 


2,000 


85.000 

87.000 

427,000 

S79.'00 

125,173 


—Messrs.  J.  D.  Probat  &  Co.  of  N.  Y.  and  Mr.  Louis  Gold- 
berg of  Messrs.  Alsberg,  Gjldberg  &  Co.,  of  Am.sterdam,  re- 
quest American  holders  of  Atlantic  &  Pac.  guar,  gold  trust 
4  per  cent  bonds  to  communicate  with  them  or  with  the  State 
Trust  Company,  stating  the  amounts  of  their  holdings,  in 
order  that  a  concerted  plan  for  their  protection  may  be 
devised.    See  advertisement  on  another  page. 

— The  annual  meeting  of  the  Canadian  Bank  of  Commerce 
was  held  at  Toronto  on  Tuesday.  The  37th  annual  report 
submitted  showed  a  net  profit  for  the  year  of  $53S,095,  out  of 
which  two  dividends  aggregating  $430,000  were  paid  and 
$100,000  transferred  to  rest  account.  The  surplus  now 
stands  at  §7,200,000.  The  New  York  offices  of  the  Canadian 
Bank  of  Commerce  are  at  16  Exchange  Place. 

—The  Committee  on  Admissions  of  the  Clearing-House 
voted  unanimously  in  favor  of  admitting  to  membership  the 
Liberty  National  Bank,  which  has  olfices  at  Liberty  and  West 
streets.  Its  officers  are  Henry  C.  Tinker,  Prejideni;  Henry  W. 
Maxwt-11,  Vice-President,  and  James  Christie,  Cashier.  The 
capital  is  $500,000. 

— Massachusetts  3}^  per  cent  gold  bonds  are  offered  for  sale 
by  Messrs.  R.  L.  Day  &  Co.,  Boston. 

City  Railroad  Securities— Brokers'  Quotations. 


Bid.  I  Ask.: 


Atlan.  Ave.,  B'klyn— 
Cou.  58,  g.,  1931.. .A&O  103 
Gen.  M.  Sit,  1909...  A &0 1100 
Impt.  58,  g..  1934.. .J&Jj 

Bleek.  St.  &  Pul.  F.— Stk.i 

I8t  m)rt..  78,  1900. J*J  108 

B'way  &  7tli  Ave.-stoow.'  185 
l8t  mon.,  08, 1004. J&D  lOii 
2d  mort ,  5a,  19U..J&J  10  i 
B'way  l8t,53,gaar.l924  lOJ 
24  5»,  mt  asreul'l.lBOJ  101 
Consol  68,  1943.... J &J  108 

P'ooklyn  City— New  "tk.  n.f 
Consol.  OS,  1941  -J&J  112 
B'k'ynCro<st'a5s.l903  105 

Brooklyn  Traction 15 

Central  Cro.sstown- Stk..  140 
Ihtmort.Bs,  1923.MJiN  US 

Cen.  Pk.  N.AE.Riv.— Stk  150 
Consol.  78,  1902.. ..J&D  110 

Christ'p'r  <fe  10th  St.— Stk.'  140 
Istmort.  1898....A<S:Oil05 


30 


188 


10-1 1« 

175 

115 

17' 


120 
155 


D.  D.  E.  B.  *  Bat'y— 8tk.. 

1st,  Kokl,  58,  19.J2..JJlD 

Scrip 

Eighth  Avenue — Stock — 

Scrip,  08, 1914 

42d  &  Gr.  St  Fer.— Stock 
42d  St.*  Mail.*  StN.Av. 

lat  mort.  (is,  1910,. M&S 

2d  mort.  income  63. JAJ 
H.  W.  St.  Jt  P.  Fer  — Stk. 

let  mort.,  78.  1894., J&J 

Long  Island  Traction 

MetropoUtau  Traction  ... 

Ninth  Avenue 

Second  Avenue— Stock... 

l«mort,  58,  1909.MiSt> 

Si'.il2i  -Aveuue-Stuck 

Thlia  Avenue 

l8t  mort.,  08, 1937  J&J 
Twenty-Third  St.— Stock. 

Deb.  Ss,  1903 


Bid.   Ask. 


132 
109 

98 
260 
100 
309 

60 
110 

55 
200 
10  1 

15 
112<s 
139 
VSi 
102 
198 
18i 
U8>a 
290 
100 


135 
100" 


56 

113 


15  k 
1:3 


135 


1»4 
120 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklyn  Gas-Llgbt 

Central 

Consumers'  (Jersey  City) 

Boud8 

Citize  .8*  (Brooklyn) 

Jersey  City  &  Hoiioken.. 

Metropolitan— Bonds 

Mutual  iN.  Y 

Nasaau  (Brooklyn) 

Scrip 

People's  (Brooklypl 


103 
105 
59 
83 


180 
105 
lo3 

106' 


Bid.    Ask. 
107 
82" 

"eo" 


162 
155 


GAS  COMPANIES. 


Peoples'  (Jer.iey  City).... 
Metropolitan  (Hrookiyn). 
Williamsburg 

Bond.^,  68 

Fulton  Municipal 

Bonds.  OS ■ 

Equltaljle 

Bonds,  tis.  

Standard  pref....... 

I    Common. 


Bid. 


170 
132 
138 
104 
130 
105 
135 
100 
80 
■,<5 


138 

145 


132 

isf" 


Aactiou  Sales.-Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  BDird,  ware  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co. : 

Sonde. 
$25,000  Arkansas  Cent.  BE. 

■2d  78 $2  lot 

#12,000  BeUwood  Watflr  Co. 
(Bellwood.    Pa.)      1st     6b, 

1903,  A&O $20  lot 

$1,000  Couneil  Bluffs  City 
Water  Works  Co,,  la.,  1st 
68,  1908,  A&O 100 


Shares. 
50  Hide  &  Leather  Nat.  Bk.   95 
30  N.  Y.  Nat.  ExcUanee  Bk.10979 
20  Staten  Island  Ky.  Co       .   70 
130  Millstone  &  New  Bruns. 

BR.,  $50eacli tl6  lot 

96  Penn.  Canal  Co.,  $50  ea.   $5 
V*  Newport  News  &,  Missis- 
sippi Valley  RR $3 

10  Fassaio   &    Haukeusack 
Bridge  Co $1 

By  Messrs.  Adrian  H.  MuUer 

Shares. 

50  Tradesmen's  Nat  Bank...   76 

10  Lawyers'  Title  las.  Co  ...13a 

40  Cootiuental  Ins.  Co..25O.250'4 

5  Standard  Gas-L.  Co.  pret.   81 

1  Founders'  shSre  Qer.-Am. 

Investiueut  Co 8Tt 

1  Blooming  Grove  Park  As- 

sociatiou,  $450        $117 

8  Nat.  Shoe  &  Leather  Bk..  I1212 
12  Leather     Manufacturers' 

National  Bank 195 

Bonds. 
$5,000  Long  Isi'd  Cltr  <St  New- 
town KK.  68, 1907,  J&J....   13 


&Son  : 

Bonds. 
$11,500  Kalispell    Water  & 

Electric  10.  ist  fis 10 

$3,000  Baraboo  Water  Works 

l3t  OOQSOl.  6s 5 

$2,000    Spartanburg    Water 

Works  Co,  2d  «8  5 

$1,000     Monomonte     Water 

Works  Co,  let  cons.  68.  ...     5 
$2,500  Eicanab*  Water  W'ks 

Co.  3d  08 5 

$29,000  Kindethook  &  Hud. 

Ry.  Co.  I8t68 10 


%vcu^tn6  aua  ^inmicinX. 


Spencer  Trask  &.  Co., 

BANKERS, 

!•    WAL.I.    STREET.  NKW    YOKK. 

8tate  and  James  Street*.  Albany. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission.    Dealers  In  State,  Ctty  aad 
Railroad  Bonds.    Correaponaenoe  Invited. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

40  TPTAtl.  ST.,  NEW  YORK. 


NO 


Samuel  D.  Davis. 


Chas.  B.  Van  NosxaAND. 


Jditb  33,  1884.1 


THE    CHRONICLE. 


1Q61 


She  gautiers'  (^iiztitt. 


DITIDBITDa. 


home  of  Company. 


Ballroad*. 

Baltimore  k  Obio  \itet. 

Canada  Soutbern 

CId.  Ham.  A  Day  tun  pref.  (qoar.) 

Concord  4e  Montreal— 
aa«»  I..  B.  C.  A  M.  pref.(qaar.) 
ClauIL.BC  dc  M.  new  (quar.) 
Claaa  II r..  B  C  &  M.  old  (quar.i 
Clasa  IV..  Coniord  (quar.) 

Sayt'a  &  Mieb.  pref.  guar,  tqoar.) 

ntchbarc  pref 

Lake  Sbore  &  Mich.  So 

ICalne  I'eotral  (qiiar.l 

Mexiran  Nortbem  (quar.)...... 

liicblRan  Central 

Hew  (."a^tle  A  B«aTrr  Val  (qoar.) 

R.  Y.  Cent.  A  Bud.  Rlv.  (quar  ). 

Xorfolk  it  Soiitbern  (qunr.) 

Bleh.  Fred.  A  f.  com.  A  dlv.  obllg. 

Butlaod  pref 

Banlu. 

Bank  of  America 

Bank  of  Npw  York.  N.  B.  A 

Bedford  (Bruuklyu) 

Bowery 

Brooklyn  (Brooklml 

Cbaibim  National  (qoar.) 

Colombia 

Ftftb  Avenoe  (Brooklynl 

Baiulltnn  (Brooklyn) 

Haooter  National 

Importer*'  A  Trader*'  National. 

IrrlBg  National 

Market  A  t'ulloa  National 

Mtrhaslca' National  

ahrebaut*'  Excbabge  National. 

jnrctiania'  National 

Sonol  Mori  la 

Kaltonal  Bank  of  Cuinmi>rce.... 

Sal.  Bank  o(  North  Ajuerlc*.... 

Katlonal  Bioadway 

■atlonat  Park. 

RatloMl  Hboe  A  Leatltcr 

Vintti  National 

fcabaard  National 

0eeond  Nittlonal ., 

Twrntt -Sixth  Ward  (Brooklyn). 

Wa|iab<>ut  (Brooklyn) 

WcUHIde. 

Tr    *l  rootpanlca. 

Ceatral  (blniootbly) 

••         ejir»> 

CODi  lar.) 

Tit:-  -ATnut 

Mrr  I  uau  ranees 

Bamlltun 

.^■•rrllanrouB. 
r»r  I    '.  quar.) 

K'l  luar.) 

t'l  ■         Muar.) 

J«>.'  '  iitl.i'ii  I'rrf.  tqiL) 

F.  1  •  f  (quar.)  . 

M(  >  .tj|ib  iquar.) 


PbUa'irii'Liji  <  uajpauy  (quar  ) 
froeter*  tiambli^ pref.  (quar.). 

Uolled  Sutra  Kubber  pref 

Wella.  rar«o  A  Co 

WeatlBgtouae  El.AMfrpf.iqu.). 


Pir   j    When 
OttU.  iPayabl*. 


S  July 
IH  ,Au)t. 
1       iJuly 


m 

l>a 

m 

2 
1 
3 
!>• 

1 
2 

m 

1*4 

1 

3 
2 


4 
S 

4 
S 
A 
4 
4 
3 
S 
5 
10 
4 
» 
4 
8 

S>| 
3 
4 
3 
S 
5 
8 
S 
3 

a 

3 

21t 
6 


Aug. 
( 

July 
July 
iAug. 
iJuly 
July 
Aug. 
July 
July 
July 
July 
July 

Jnly 
July 
Jnly 
Jnly 
July 
July 
Joir 
July 
July 
IJuly 
July 
July 
IJuly 
July 
,J..ly 
July 
July 
July 
IJoly 
[July 

July 
IJnIy 
Ijuly 
July 
July 
July 
iJuly 


Boolc$  Oloted. 
(Day  inclutivt.) 


June  21  to  July  1 
July  1  to  AU(.'.  1 
June  22  to  July     4 


to 


June  22 
July  1 
luly  1 


July  11 

July  1 

2  June  21 

18  July  1 

10' June  30 

2|june21 

2  Jane  21 

2  Jane  20 
2  June  20 

1  June  26 

2  June  23 

2 

2  June  23 
2  June  21 
2  June  21 
2  June  23 
2  June  23 
3'june  23 

2  June  20 

3  Juno  20 
2  June  22 
2  June  21 
2  June  -.22 

S'june  23 
2  Jun>>22 

2  June  '.l 
2;juue  23 


to  July  4 
to  July  16 
to  Aug.     1 

to 

to  July  20 
to  Aug.  I 
to  July  1 
to  July  18 
to  July  10 
to  July  4 
to  July     2 

to  July  4 
to  July  1 
to  June  30 
to  July  1 
to 


June  V3 
June  20 
Juu<-  '22 
June  21 
June  24 
June  22 
June  23 


i5  \\'^r 

m  Jnly 
3  July 
8        July 


to  July 
to  July 
to  July 
to  JulT 
to  July 
to  July 
to  July 
to  July 
to  July 
lo  July 
to  Julv 

to    

to  July 
to  July 
to  July 
to  July 
to  July 
to  July 
to  July 
to  July 
to  July 
ti»  July 
to  July 


1\ 
1% 
3 
2 

2 

2H 

1 

•i 

4 

8 


2  Juno  SO  to  July     1 

10  July  2  to  July  10 
2  June  26  to  July  2 
2  June  23  to  July     1 


July      2  June  20  to  July     2 


July 
Auk. 
July 
July 
July 
July 
Jnly 
July 
July 
July 


W    I July 


Tune  26 
July  lU 
Jnly  8 
Jane  23 
June  22 
July  1 
June  2.% 
July  1 
luly  I 
July  1 
June  21 


to  July  2 

to  Auir.  1 

to  July  16 

to  July  4 

to  July  1 

to  July  8 

to  July  2 

to  July  la 

to  July  15 

to  July  16 

TO  Julv  2 


WALL  HTRKKT.  PKIDAY.  JUNE  -J-J,  1M94-3  P.  M. 

Tke  Xoner  Market  mod  Finaacial  Sitnation.— Business 
«D  the  Stock  ExchaDge  haa  been  slaKgish  and  featureless  dur- 
ing the  week  now  closing.  Among  the  various  causes  which 
hare  affected  pritwa  were  the  announcement  of  poor  earnings 
on  the  St.  Paul  road  fur  the  second  week  of  June,  the  con- 
tinaed  engagements  of  gold  for  shipment  when  it  was  hoped 
that  the  outward  movement  would  now  decline,  and  the  ais- 
aal  uncertainty  yet  hanging  about  tiie  tariff  discussion. 

The  rapid  advance  in  the  price  of  wheat,  which  early  in  the 
week  was  <|uit«<  marked,  had  a  good  effect  upon  the  f^ranger 
etocki  and  kept  them  more  active,  with  prices  better  sus- 
tained than  some  other  stocks.  An  ass-issmenc  of  12  per  cent 
on  the  Atchi:«on  stock  under  the  plan  of  reorganization,  and 
the  probability  of  simildr  demands  of  greater  or  less  amount 
on  Mocks  of  some  other  companies  undergoing  reorganiza- 
tkm,  have  induced  selling  by  weak  holders  and  a  conseciuent 
<ie«Uiie  in  prioei. 

Confldence  was  stimulated  early  in  the  week  by  the  report 
Uiat  New  York  City  tianks  would  hereafter  supply  the  gold 
Jre<]iiired  for  shipment  up  to  the  amount  of  15  or  20  millions 
more,  should  so  much  be  needed,  but  a  definite  plan  does  not 
•ecm  to  have  been  perfected  so  far  as  the  public  is  informed. 

Dm  op«a  market  r»te  for  cill  loans  during  the  week  on 
•toek  ami  bond  ooUaterals  has  been  1  per  cent,  all  the  busi- 
nesabeing  at  that  figure.  To-day  rates  on  call  were  1  per  cent 
Prime  commennal  paper  quoted  at  8^  to  3  per  cent. 

The  Bank  of  England  weekly  staiement  on  Thursday 
•howcd  an  increase  in  bullion  of  £1,034,064  and  the  percentage 
of  reserve  to  liabilities  was  70-40,  against  TO'62  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
fiance  shows  an  increase  of  2,400,000  francs  ia  gold  and 
^5,000  francs  in  silver. 

Yhe  New  York  City  Clearing- House  banks  in  their  statement 
of  June  10  showed  a  decrease  in  the  reserve  held  of  1640,800 
»nd  a  surplus  over  the  required  reserve  of  $76,376,575,  a)(aiiist 
f:MU;ZdO  the  prerlous  week- 


Capital 

Surplus  

Loans  &  diso'nts. 

Circulation 

Net  deyoBits 

Specie 

Legal  tenders 

Reserve  held 

Legal resetve 

Burplus  reserve 


1894. 
June  16. 


3 

59.922 

71,804, 

46,'',733, 

9,823, 

570,483, 

99,889, 

119,107, 

213,997, 
142,620, 


,700 
,400 
,600 
,000 
,700 
,600 
,900 

."SCO 
92.7 


76,376,575 


OiWeren'tfrom 
Prev.  week. 


Inc. 
Dec. 
Dec. 
Dec. 
Dec. 

Deo. 
Deo. 


329,900 
80,.n00 

396.500 

695,900 
54,900 

640,800 
99,125 


1893. 
June  17. 


1892. 
June  13. 


It 

60,422,700     60,372,700 

71,594.800     67,906,800 

410,700,400  498,564,000 

5.6)0,500       5,628,000 

406,'*36,400  543,683,100 

68,318,400,101,054,300 

42,19^.500    67,645,300 

1 1 0,410,900 '  158,69  9,600 
lUl,o34,100|135,915,773 


Dee.    541,6751     8.776,8001  22,783,825 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  dull  but  firm,  with  an  upward  tendency.  The  supply  of 
commercial  bills  is  small,  and  the  principal  bills  oEfering  are 
drawn  against  gold  shipments.  Rather  higher  rates  for  dis- 
counts in  Continental  cities  helped  to  keep  our  exchanges  - 
strong.  Gold  shipments  foot  up  §7,750,000,  of  which  $3,500,- 
000  goes  to-morrow. 

To-day's  actual  rates  of  exchansre  were  as  follows:  Bankers' 
sixty  days  sterling,  4  871^84  87%  ;  demand,  4  SSfim  SSM  ; 
cables,  4  88%(84  89. 

Posted  rates  of  leading  bankers  are  as  follows  : 


June  22. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oommeroial .....^ 

DoouuR'ntary  commercial. ....,  -.—,...„. 

Paris  bankers  (francs).... 

Amsterilam  (guilders)  bankers 

Frankfort  or  Bremen(reiobmarkB)b'nker8 


Sixty  Days. 


Demand. 


4  88    «4  88>a     4  89i3'34  90 
4  86%®4  87 

4  S6i,a4  86% 

5  le^sIJS  I6I4  S  15    ®5  1438 
40%940i4    I     403^*4013 
95%»95's    I     98qta95''8 


The  following  were  the  rates  of  domestic  exchange  on  Mew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  b'lv.ns 
par.  selling  1^  premium;  Charleston,  buyinu;  par,  selling  1^ 
premium;  New  Orleans,  bank  $1'50  premium;  'u-nmer- 
•ial  $1  prerpium;  Chicago,  75c.  per  $l,O0J  premium;  St. 
Louis,  00c.  premium. 

Ualted  States  Bonds. — Government  bonds  have  been  in 
liglit  demand,  but  held  at  a  slight  advance  over  last  week's 
quotations.  .Sales  have  been  made  of  53  at  118}'4  ;  4s  at  115. 
i^otaiions  are  as  follows: 


/ntered 

June 

June 

June 

June 

June 

Jwie 

PerUxU 

16 

18. 

19. 

20. 

21. 

•  98 
•113 

23. 

Q.-Mch. 
C  ,-Jan . 

'  96 

•  a« 

♦  96 

•   06 

♦36 

49,1907 reg. 

*11234*112\ 

•113      'IISU 

113% 

4»,  1907 coup. 

C  .-Jan . 

'Il4'«*114>»*ll4isi  115 

114% 

11458 

5t,  1904 reg.  Q.-Feb. 

*118     '118      'US     ,'118 

*118 

♦118 

5e,  1904. coup.  Ci.-Feb. 

•118       lie's '118     •118 

♦118 

♦118 

6s,  ear'oy,'9S reg. 

J.  A  J. 

•looMi  nooij  nooi*  nooi* 

■I00>« 

♦1005« 

6i,  oar'oy,'96....reg. 

J.  A  J. 

"103 ■«  n03>,|n03ia  '103 1« 

•103111 

•103i« 

6s,  onr'oy,'97 reg. 

J.  A  J. 

•10i'«i"105'sl*105»«  MOSI 

•1051« 

'105  >« 

6»,  cnr'cy,'98 — reg. 

J.  A  J. 

*107'«  •107>«i'107'«  '107 >« 

■107>s 

•107>« 

6t,  enr'oy,'99 reg. 

J.  A  J. 

•llO's'llO'amoii  'lIOi* 

•no's 

♦110>s 

*TUBla  the  Drioe  bid  at  the  moroing  board ;  no  lalf  was  maae. 

State  and  Railroad  Bonds. — Among  the  total  sales  of  State 
bonds  at  the  Board  the  Virginia  funded  debt  2-3s  of  1991 
have  constituted  a  large  part,  the  price  ruling  steady  around 
60.  Sales  of  the  week  include  $40,000  Va.  a-3s  of  1991  at  60; 
$18,000  Tenn.  settlt,  38  at  80ig;  $10,000  N.  C.  68,  1919,  at  125; 
$1,000  Ala.  class  "A"  at  103i;i'. 

Railroad  bonds  have  been  quiet.  The  more  active  bonds 
have  been  Atchison  Topeka  &  Santa  Fe  2d  "A"  at  28^^  to 
•25,  closing  at  26)^;  do  Ist  48  at  11%  to  15%,  closing 
at  that;  and  these  prices  indicate  the  market  estimate 
of  the  reorganization  plan.  Northern  Pacific  coupon  Ists  sold 
at  llljj  to-day;  the  consol.  Ss  close  at  25,  with  no  further 
developments  in  the  allairs  of  the  company.  Union  Pacif. 
Denver  &  Gulf  bonds  have  fallen  off  to  SIJ^  since  the  reports  of 
a  heavy  suit  for  accounting  against  Union  Pacific,  but  they 
close  stronger  at  34.  The  St.  Louis  Alton  &  Terre  H.  dividend 
bonds  have  sprung  into  activity  on  the  proposed  adjustment 
by  the  company  and  close  at  79.  The  Hocking  Valley  RR. 
bonds  and  those  of  other  roads  favorably  affected  by  the  ces- 
sation of  the  coal  strike  are  naturally  stronger.  The  bonds 
paying  July  interest  are  now  cheaper  than  their  prices  make 
them  appear,  as  the  accrued  interest  comes  off  in  a  few  days. 

Railroad  and  Hiscellaneons  Stocks.— Among  stocks  the 
industrials  have  been  most  active,  as  they  are  more  easily 
manipulated  at  the  present  time.  The  tendency  of  prices  has 
been  downward  during  the  week,  Am.  Sugar  ranging  between 
99»i  and  961-^,  but  selling  higher  to-diy  and  closing  at  98?^, 
and  Chicago  Gas  selling  between  793g  and  77?i,  closing  at  78J8- 

Stocks  of  the  granger  roads  have  received  their  share  o£ 
attention,  notably  C.  M.  &  St.  P.,  C.  B.  &  Q.  and  A.  T.  &  S. 
Fe.  Notwithstanding  the  favorable  crop  reports  from  the 
West,  the  prices  of  some  of  the  list  have  fallen  off,  owing  to 
the  unfavorable  situation  as  to  present  earnings,  and  the  de- 
cline in  particular  stocks,  such  as  Atchison,  which  fell  off  to 
4%  under  the  assejsment  prospect  and  closes  at  5i^.  Mis- 
souri Pacific  has  also  been  sold  more  freely,  closing  at  25 Jg. 
To-day  the  tone  was  very  weak  and  under  the  lead  of  Atchi- 
son, Union  Pacific  and  Missouri  Pacific  the  railroad  stocks  fell 
off.  The  Vanderbilt  statements  were  remarkably  good  ia 
their  net  earnings  considering  the  unfavorable  times,  and 
dividends  were  declared  of  IJ^  per  cent  on  N.  Y.  Central 
(quarterly)  and  3  per  cent  semi-annual  on  L^ke  Shore,  3  on 
Mich,  Central  and  IJi  on  Canada  Southern, 
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NEW  YORK  STOCK  EXCHANGE— ^Cr/V^  STOCKS  for  week  ending  JUNE  13,  and  sinoe  JAN.  I,  1894. 


HIOHJIST  AND  LOWEST  PEICB8. 


■•tnnlaT,      Monday 
Jnnn  16.        June  18 


7* 


72   72 
•68   64>« 
MS^e  60»8 
•106  107 
17   17 
*139  142 
77%  77»B 


eo>e  60H 

•119     119% 

lOttHioeij) 

•141>s... 

68^8    683e 
•361s    37 
•113     116 

88       38 


•17       17% 
•60       66 
ISO     130 

leimem 


*5>«  7 

•11  14 

*7»a  8% 

•63  56 
•100>s  103 

•91  92 

•10  IOJ4 

•86  36 

•lS>a  ICij 

•67  69 
132m32>4 

•87  90 

4S>4  453e 

*6is  8 

•23  26i« 

'IH  5 
II4I3II5 

•85  96 

•10  11 

•80  34 

•13%  141a 

*22ia  2314 

"271*  27'8 

I914  I914 

•70  76 

»7i«  971s 

•131a  141a 

*64is  68 

•27  la  291a 

•131a  13% 


7 

•"8 

71 13 

■63 14 

49''8 

108 

•17 

1391a 

76's 


7i8 

1 

711a 

6414 

49''8 

108 

17% 

1391k 

77% 


69<>e  60^8 
'119  119% 
10«i4  1061s 
1411a 

681a    68 'e 
■3513    361s 
113     116 
•371s    38I4 


Tuesday 
June  19 


6         7 

71  7II3 
*63is    641s 

SOi«  5038 
IO6I2  1061s 
•1714  17% 
139     142 

7738    78 


17       17 
•60       66 
130     130>s 
1611s  1611a 


28^8    29 

"51s      7 

•11 

7»B 

•53 


14 

7«8 
56 


•9         91s 
•175     180 


•15%  15<i8 
I512  151a 
401s    401a 


•20 
4 

I514 
•26 
•12 

'51s 

•4 

16''g 
•10% 

441a 

lOOg 
•15% 


2i 
4 

151a 
50 
16 


6 

17 

11% 

441a 

10=8 

161a 


100 !« 103 
9214    9214 

•g'g  1014 

35  35 
•151s    161s 

67  67 
131'8  131''8 

87       90 


4478 

'61a 
'23 

•1% 
114 
•95 

10 

30 


45  le 

8 
27 

5 

115 

97  la 

10 

34 


•131a  I413 

•2214  23 

2714  28I4 

•181a  20 

•70  75 

97 14  97 '8 

•1313  15 

64^8  64''8 

•27  291s 

13%  131s 


9         91s 

175     180 


60  le 

II914 

106 

142 
68% 
35% 

113 

•36% 


60% 
119>a 
1061a 
143 

6918 

351a 
116 

37% 


Wednesday,    Tbureday, 
June  20.        June  21. 


614 

711s 
•63i« 

50 
108  >4 

I714 
139 

77I4 


6l8 

114 

71 13 

64 14 

50 
108 14 

1714 
142 

77% 


17        17 
•60       66 
1301s  1301a 
161     161 


•51a      7 
•11        14 

•71s      81s 
•53       56 
100     103 
■901s    911s 

•978    1018 

35       85 
'151s    I6I2 
-66I4    68I4 
1321s  1321s 

89       89 


45 

61s 
25 
•1% 


45 14 
61a 

25 
5 


1141a  II513 
9514    9512 


10 
•30 


10 
35 


*13ia  14 

22%  22% 

27=8  28% 

•19  20 

•70  75 

97%  97% 

■13  14 

68 

27>s  271a 

121s  13% 


9    9 
175  180 


151a  151s 
151s  151a 
40       40 


•10%  20% 

3''8      4 

14%  I5I4 

•25  50 

•12  16 
*6is      6I4 
•4  6 

16%  17 

11  11 

•40  45 

10%  10'8 

•16  18 


15%    15% 
15        15 
40       40 


59'8 
119% 
106 
'142 
68% 
•351s 
'113 
•361s 


6OI4 
119% 
106% 
144 

681a 

361a 
116 

38 


•I714  18 
•60  66 
129''e  130 
'I6OI4  1611a 


2878 

•51s 
•11 

•71s 
•53 
'100  la 
•90 

91s 
•34 
•15% 
•66I4 
1321s 
•87 

44''8 
6 


28^8 

7 
14 

81s 
54 
103 
911s 

91a 
35 
I6I4 
68I4 
13314 
90 
4514 

61a 


•1% 
1151s 

95 14 
9% 
•30 
•13% 

22 

27% 
•18 
•70 

98 
•13 
•62 
•25 

12 


5 
118 
95% 

9% 
34 
13% 
22 14 
28 
20 
75 
98 
I414 
68 
28 
121s 


81s      81a      *8%    10 
•175     180     •Ue     180 


5Te      6% 

•%      II4 
•70       72 
•63%    641.1 

50  501s 
107  IO7I4 
•17  17% 
139     142 

7718    771a 


59%    60% 
120     120 
106     106% 
143     143 

6818    681s 
•351s    37 
'113     116 

87'8   sye 


•171s    18 
•60       66 
13018  130% 
'1601s  1611s 
' 9 

251a    27% 

*5ia      7 
•11       14 

•71s   81s 
•53   56 
100  100 

901s  901a 

*9is  10 
•34   35 

16   16 

*66i4 

132 14  133 
"87   90 

45   45% 


•1% 

116 

•951s 
91a 

•30 
I314 
21% 
26I4 

•18 

■70 
98 

-13 

•62 

•25 
12% 


5 
117 
9714 

91s 
32 
I314 
21% 
27% 
20 
75 
98I3 
141s 
68 
291s 
12% 


•31a 

•231s 
•65 
•108 

18% 
878 

•41a 
•85 
•70 

IS 

♦4 
714 

15% 

10'8 
•43% 

•4 


41s 
81s 

26 

90 
107 

18% 

37 

76 

131s 

4I3 

714 

15% 

lO's 

45% 

514 


•271s    29 
*67is    69 
87%    »8i4 
9II4    9114 
86%    87 
•100     103 
7714    78% 
•9       10 
•24       26 
•183%  1341s 
25%    25% 
86%    36% 
88%    38% 
84       84 
•379      4% 
•12       181a 
141s    I413 
•89%....„ 
163     164 


•3% 

41a 

•71a 

8I4 

•24 

26 

•85 

90 

103 

107 

18% 

1H7« 

8''8 

878 

•4ifl 

6 

•35 

.S7 

•70 

76 

12 

12% 

41a 

4i« 

7 

7 

15% 

15% 

11 

11% 

45% 

45% 

•4 

514 

•20%  ... 

379      379 

13%  15% 

•25  50 

12  12 
479      51a 

3I2  3% 

1578  16% 

11  11 

•42  44 13 

10%  10^8 

15%  15% 


•3% 
•7% 
'24 
•85 
103 
I8I4 
8% 
4% 
185 
•70 
9% 
4 

678 

15% 
11 
•43% 

•4 


41a 
8% 

26 

90 
107 

18% 

878 

4% 
37 
76 

12% 
4 

678 

15% 
11 
45% 
514 


I514    15% 
15        15 
•39       41 


201a    20% 
-  3!6       378 


13% 
•25 
10 
•4% 
•3 


1414 

50 

10 

6 

4 


16%  16% 

11  11 

•42  44% 

10%  10% 

•15%  17 


•3% 
•7% 
•24 
•85 
103 
I8I4 
8% 
4 
•34 
•70 
978 
-3% 
7 
15 
11% 
45% 
•4 


414 

8% 
26 
90 
107 
18% 

8% 

4 
37 
76 
1079 

4 

7 
15%' 
11% 
45% 

514 


15%  15% 
•15  15% 
•39       40 


20  20 

37g  379 

13%  1379 

•25  50 

•8  12 


•2%  3 

15%  16% 

"10  11% 

•42  44% 

IOI4  10% 

•15%  17 


Friday, 
June  22. 


STOCKS. 


24 

■5% 

13% 
•7% 
•53 
100 

90 
914 

34 

I514 

67 
132 

'8' 


2479 

7 
13% 

8% 
56 
100 
90 

914 
34 
15% 
67 
132 
90 
44% 


Active  RR.  Slocks. 

479      579  Atchison  Topeka  <fe  Santa  Fe 

1         1     AUantic  i  Pacillo 

•70       72     Baltimore  &  Ohio 

•63%    64%  Canadian  Pacltto.. 

50       50     Canada  Southern 

107m07'4iCentral  of  New  Jersey 

16%    17     Cheaapeake  A  OlUo 

•139     142    IChlcap)  A  Alton 

76%    77>4[Chu!ago  Uurllnj^on  &  Qulnoy 

Chlca»co  &  Eastern  llllnoU.., 

Do  pref. 

5879  59% CUeago Milwaukee* St. Paul 
119%  119%  Do  prel. 

1 04  %  1 06     Chicago  &  Northwestern 

14278 14278  60  pref. 

67  %    68  %  Chicago  Rook  Island  &.  Paciflc 

35%    36     Chicago  St.  Paul  Minn.  <s  Om, 

113     113  60  pref. 

36%    36%  Cleve.  Clncln.  Chic.  &  St.  h. . . 

Do  pref. 

I679  1679  Columbus  Hooking  Val.  A  Tol 
•60       66  Do  pref. 

130%  130%  Delaware  4  Hudson 

160%  160%  Delaware  X^ackawannai West 

■7%      8     Denver  A  Rio  Grande 

Do  pref. 

E.T.Va.  AGa.,cert.  3d  ass't  pd. 
Do  Ist  pref.,  cert.  3d  ass'tpd. 
Do  2d  pref.,  cert.  3d  ass'tpd. 

EvansviUe  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mloh.  Southern 

Long  Island 

43%    44%  Louisville  A  Nashville 

6%      6%  Louisv.  New  Alb.  A  Chicago 

22%    22%  Do  pref. 

"1%      5     Louisville  St.  Louis  A  Texas. 

115     116     Manhattan  Elevated,  oonsol. 

•95%    97%  Michigan  Central 

•9%    10     Minneapolis  A  St.  L.,  tr.  reots. 

•30       35  Do  pref.  .tr.  rects 

13%    13%  Missouri  Kansas  A  Texas. . . 

2079    2114  Do  pref. 

25%    2G%  Missouri  Paciflc 

•18       20     MobileAOhlo.. 

•70       75     Nashv.  ChattanoogaA8t.LouiB 

97%    98     New  York  Central  A  Hudson. 

14  14  New  York  Chicago  A  St.  Louis 
•62  68  Do  Ist  pref 
•25       28               Do  2d  pref 

11%    12%  New  York  Lake  Erie  A  West'n 

Do  pref 

9%  10  New  York  A  New  E. ,  tr.  rects 
175  180  New  York  New  Haven  &  Hart. 
iNew  York  A  Northern,  pref.. 

1479    15    iNtw  York  Ontario  A  Western 

15  15    INew  York  Susq.  A  West.,  new 
39%    39%  Do  pref 

Norfolk  A  Western , 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  Southern 


Sales  of 

the 
Week. 
Shares, 


•3% 
7% 
•23 
•85 
103 
18 
8% 


19%    19% 


21%  227g 

87  39% 

87  37 

84%  86 


•27%  28% 

69  69 

98%  99% 

91%  92 

86%  8779 
•100 

78  79% 

•9  10 

•24%  26 

133%  133% 

25%  25% 

36%  37% 

38%  38% 
84 
■3% 
12 


84 

4 

13% 


•14%    15% 

•89% 


163     164 


19%    20 


23  23% 

39%  40% 

87  37 

8479  86% 


27%  28% 

69  69 

98%  99% 

91%  91% 

87%  87% 
'100 

7379  79% 

•9  10 

•24%  26 

133%  133% 

24%  25% 

36%  37 

•38%  39 

83%  84% 


3% 


•12 


3% 
13% 


14%    14% 
•89% 


163%  163% 


19%    19% 


22%  23% 

39%  41 

•36  39 

85%  86% 


28%  28% 

70  70 

9678  98% 

90  90% 

86%  87% 
'100%  103 

78%  79% 

•9  10 

•24%  26 
>133     134 

23%  24% 

36  36% 

3878  89% 

84%  84% 

3%  3% 

•12  13% 

•14%  15% 

•89% 

163 


164 


19%    19% 


22%  23% 

39%  40 

•36  39 

x83%  84 


•34 

•70 
10% 
•3% 

678 

14% 
1079 
44 
•4 


4% 

7% 
25 
90 
107 
18% 

8% 

5 
37 
76 
11 

4 

678 

15 

1078 

45% 
5% 


3% 
13% 

•25 
10 
•4% 
•2% 
16 

•10% 

.43 
10% 

•15% 


3% 
13% 

30    I 

10    lOregon  R'y  A  Navigation  Co. 
5%IOregon8h.  Line  A  Utah  Nortli 


27%    27% 
69       70 
96%    98 
89%    90 
86%    87% 
102%  102% 
77%    78% 
•9        10 
•24%    26 
132%  132% 
23%   .24 
35%    36 
39       39% 
84%    84% 


3% 

•12 


3% 
13% 


•14%    15% 
*89% 


163     163 


19%    19% 


22%  23% 

38%  40 

•35  39 

83%  84 


5%IOregon8h.  Line  A  Utah  North 

4  Peoria  Decatur  A  Evansvllle. 

16%  Philadelphia  A  Reading 

12     Pittsburjc  Clnn.  Chic.  A  St.  L. 
43  Do  pref. 

1079  R.AW.P.Ter.,tr.  r.4th  assUpd 
17  Do  pref.  tr.  rects. 

Rio  Grande  Western 

Do  pref. 

♦3        4%  St.  Louis  Southwestern 

7%      7%  Do  pref. 

•23       25     St  Paul  A  Duluth 

•85       90  Do  pref. 

1 03     107     St.  Paul  Minn.  A  Manitoba. . . 

16       18%  Southern  Paciflc  Co 

8%      8%  Texas  A  Paciflc 

5  Toledo  Ann  Arbor  A  N.  Mloh. 

37     Toledo  A  Ohio  Central 

76              Do                             pref. 
10     Union  Paciflc 

4     Union  Paolllc  Denver  A  GuU . 

6%  Wabash 

14%  Do  pref. 

10%  Wheeling  A  Lake  Erie 

45%  Do  pref. 

4%  Wisconsin  Central  Company. 
■niscellaneoua  Stocks. 
27%  I  American  Cotton  Oil  Co 


•3% 
•34 
•70 
9% 
•3% 
6% 
13% 
979 
•43% 
•4 

27% 
70% 
96% 

•91 
87% 

103 


70% 
99% 
92 
87% 
103 
77%    7879 
•9        10 
•24%    26 
132     132% 
23%    24% 


34% 

39% 

84% 
3% 
•12 
•14% 
•89% 
162%  162% 


35% 
3979 
85 

3% 
13% 
15% 


19%    19% 


22%  23% 

38  39% 

•35  38 

82%  83% 


Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co,,  trust  rec'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Company.. 
Distilling  A  Cattle  Feeding  Co 

General  fclectrio  Co 

National  Lead  Co 

Do  pief. 

North  American  Co ... 

Oregon  Improvement  Co , 

Paciflc  Mall 

Pipe  Line  Certlfloates 

Piulman  Palace  Car  Company 

Silver  Bullion  Certlfloates 

Tennessee  Coal  A  Iron 

Do  '  pref. 

United  States  Cordage  Co — 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


40,646 
600 
645 


1,227 

414 

1,770 

20 

21,085 


47,820 

350 

4,737 

120 

5,203 

210 

20 

170 

20 

300 


1,570 
1,100 


2,335 


150 
100 


200 
520 

25 

285 

5i30 

222 

1,44S 

12 

8,573 

370 

37 


Range  for  year  1894, 


Lowest. 


Hlgheat 


2,060 

33 

270 


220 

1,335 

27,400 

100 


5,947 

20 

130 

100 

1C,640 

"840 


1,825 
737 
440 


ViG 

1,635 

17,670 


500 
500 
150 
19,785 
600 
216 
3,637 
200 


110 


2,410 

1,805 

160 


32,402 
105 

837 
4,445 
1,575 

410 


479  June  22 
%  Jan.     2 

67     Jan.     2 

62%  June  11 

47     Jan.     3 
104     Mav  31 

16     May  21 
130     Feb.  12 

73%  Jan.     3 

52     June    1 

93     May  23 

54%  Jan.     3 
116     Jan. 

97     Jan. 
135%  Jan. 

61%  Jan. 

32%  Jan. 
109%  Jan. 

31     Jan. 

78     Jan 

16%  May  21 

57%  May  23 

129%  Jan.     2 

158     May  21 

9%  June    6 

24     June  22 
11%  Jan.  19 

12     Mar.  27 
4%  Mar,  28 

55     Jan.     5 
100     Jan. 

89%  Jan. 
6     Jan. 

23%  Jan. 

1379  Jan. 

63  Jan. 
118%  Jan. 

87  May  22 
4078  Jan.  12 

6     June 
24%  June 

1%  Feb. 

113     Mav  23 

95%  May  25 

9%  June  20 
28  Jan.  4 
12%  Feb.  6 
2079  June  22 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  May  24 
13%  May  22 

64  May  21 
27%  June  11 
11%  June  22 
25%  May  21 
||3%  May  li) 

179     May  29 

5%  May  24 

14%  Jan.     2 

14     Jan.     2 

36     May  21 

5     May  19 

17%  Jan.  19 

3%  June  22 

12%  May  21 


4 
3 
2 
4 
12 
3 
3 


10  June  20 
4%  Jan,  2 
3%  June  19 

14%  May  21 

11  June  18 
44  Jan.  8 
II 2  Jan.  15 
12%  Feb.  7 
15     Feb.     1 


800 

566 

147.293 

1,532 

4,998 

69 

76,503 


1,185 

27,705 

13,263 

7,881 

463 

7fe5 


2S0 


600 

4"620 

32,037 

5,707 

250 

20.519 


4  Jan.  4 
7%  May  21 

2279  Jan.  18 

88  Jan.  8 
100     Jan.     6 

IS  May  22 
7  Jan.  2 
4%  June  19 

35     Mar.  24 

75  Jan.  2 
9%  Jane  22 
4  June  14 
6     Jan.     2 

12%  Jan.  2 
9%i«lay  18 

41%  May  22 
6%  May  11 


26%  Mar. 

63  Jan. 
75%  Feb. 
79%  Jan. 
6979  Jan. 
91%  Feb. 
58%  Jan. 
10     Jan. 

21  Jan. 
122%  Jan.  29 

20%  Jan.  2 
30%  Jan.     3 

22  Jan.  2 
68     Jan.     2 

3%  June  21 

12     Jan.     8 

13%  May  15 

79     Jan.  15 

158     May  22 

64  Apr.  26 
14%  Jan.  3 
62%  May  2 
15%  May  19 
33  May  18 
33%  May  22 
807,.  Jan.     3 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.     6 

73%  Jan.  18 

52%  Mar.  31 

117%  Mar.    8 

20%  Apr.    T 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     6 

123%  Mar.  13 

110%  June    7 

145     Apr.     9 

72%  Apr.     7 

41%  Apr.    7 

116     Apr.  16 

41%  Mar.  19 

88     May  12 

207e  Mar.  31 

66     Jan.  12 

144%  Apr.     7 

170%  Jan.  le 

1179  Apr.  16 

34%  Apr.  11 

6%  May  24 

13%  June  22. 

S     May  24 

68     Apr.  20 

106     Apr.     9 

95     Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

17%  Mar.  30 

70     Mar.  31 

133%  June  20 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     e 

l%Apr.     2 

127%  Apr.  26 


100%  Feb. 
13%  Apr. 
38%  Apr. 
16%  Apr. 
27%  Apr. 
32%  Apr. 
22  May  15 
74     Apr.  18 

101 79  Mar.  30 
16%  Apr.  » 
75%  Feb.  3 
34%  Apr.  2 
18%  ftlar.  28 
39%  Mar.  27 

1114%  Jan.  23 

195     Mar.  15 

6     Apr.  26 

17%  Apr.     « 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.     3 

26     Apr.     9 

6%  Mar.  20 

23%  Mar.  30 


30  Mar.  7 
10%  Apr.  6 
5%  M!ar.  31 
23%  Mar.  14 
15%  Apr.  6 
53  Apr.  7 
11% June  8 
18%  Apr.  6 
15     Feb.     1 


5%  Apr. 
11     Apr. 

27 

95 

107 

25 


5 
5 

Apr.  23 

Mar.  29 

May     6 

Mar.  14 

10%  Apr.     6 

11%  Apr.     3 

38     Jan.  30 

75     Jan.     3 

22%  Mar.  31 

579  Mar.  29 

8%  Apr.     6 

18%  Apr.     9 

1378  Apr.     6 

51%  Apr.     Z 

8%  Apr.     3 


32%  Mar.  30 
76     May     3 

109%  May  4 
97%  May  6 
94%  Apr.  12 

102%  Apr.  U 
79%  June  19 
13%  Apr.  4 
27%  Apr.    4 

140  Apr.  20 
30%  Feb.  6 
45%  Mar.  8 
43%  Apr.  So 
88%  Apr.  So 
5%  Mar.  17 
17%  Apr.  2 
19  Jan.  So 
90%  June   a. 

174  '—  ■■* 
67 


Jan.  2n 
20%  Mar.  jl 
71  Apr.  5 
23%  June  IS 

.1     T..«A-1V 


9 


41  June  II 

43  Apr.  5 

87%  Mar^ S 
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NEW  lOBK  STOCK  EXCHA.NUE  PRICES  (Continued)— IiV^10r/F£?  STOCKS. 

fX  Indicates  actual  saUaJ 

IXAcnn  arooKs 

f  Indicate*  anlUMd. 


L 


Railroad  Stocks. 

Albanr  A  Biuqaetuuuu 100 

AOleTllle  A  Soatli.  111.  pref 100 

Boaton  A  H.  Y.  kit  line  pret..lOO 

Brooklyn  BeTated  t 100 

Baffalo  Boobester  dc  Plttabarg.lOO 

Praterred 100 

BsrL  Oedar  Raiiida  &  Nor. 100 

0»tm  Padflo 100 

ClOTeland  A  Plttsbarg SO 

Dm  Holnc*  &  Fori  Oodse 100 

Preferred 100 

Oalath  So.  Shore  di  AUantlo  H  .100 

Preterredl 100 

rilnt  k.  Pere  Marqoette. 100 

Preferred 100 

Oeoriiia  Pacific  Tnut  ctfal 100 

er.  Bay  Win.  &St.P.  tr.reo....l0O 

Preferred  tnist  recta 100 

HooatoD  A  Texaa  Central 100 

OUnola  Oentrml  leased  Une(....100 

KaaawltaA  Mlohlsan 100 

Keokok  *  Dea  MoGiea 100 

Preferred 100 

I..  L  Traction  t 

Loolar.  EransT.  &  St.  L.  Cona.lOO 

Preferred 100 

HahoiUax  Coal 50 

Preferred 50 

Mexican  National. 100 

Karris  *£saez SO 

■.  T.  Lack.  A  Weaiern 100 

■ortolk  A  Bontl>*rn 100 

Paorta  Jt  Eaatern 100 

PlUa.  Pt.  Wayne  A  Clkteaco.--.100 

Pitta.  *  Weatem  pf 30 

Benisclaer  *  Baratoca 100 

Botu»  Wat. A  OKdensbarKta 100 

■t  LoaU  Alton  *Ter.  Haace...lOO> 

Prefer  r»d lOOl 


Junt  22.       Ku>i</e  (gates)  in  1891. 


Bid. 


167 
181 


12ii 


51 

11 
150 

30 

4 

13 


Ask.  I    LoxewL 


175 


14 
S3 
63 


4>« 
4« 


6H 


13 
15 


100 
105 


154 

1\ 
40 

51* 
16 


5>« 

6''8 


.1. 


110 
2 


6 


55 

4 

150>4 

I   26 

175    llSO 
lll!l  112 

;   32     I 

ISO    1 


176     Aor. 
135     Mar. 

17  "Feb. 
20  Jan. 
61  Apr. 
50>«  Feb. 
11  June 
147  Jan. 
5>a  Jan. 

11  Jau. 
5\Ma7 

15  Jan. 
14  Apr. 
44>«  Apr. 

4  "Jan. 

21*  Jan. 

86>s  Jan. 

8     Mar. 

12  "Jan. 
14     May 

5  Feb. 


107     Mar. 

148  "Jan. 
llOig  Jan. 

51     Jan. 

4>i  Feb. 

14i)     Jan. 

26  Jan. 
172 1«  Feb. 
110     Jan. 

20  Jan. 
\!>0     Mar. 


Highest. 


17fi     Apr. 
135     Mar. 

17  "Feb. 
24H  Apr. 
61  Apr. 
52  Apr. 
17  Mar. 
IS-m  May 

7^  June 
14     Jan. 

8  Apr. 
19  Apr. 
16\  Apr. 
45     Mar. 

7>4'Mar. 

3  4' Apr. 

86>«  Jan. 

9%  Apr. 

13    June 

22     Apr. 

6     Feb. 


107     Mar. 

157  "Jiav 
114%  Juue 

59^  Apr. 

o't  Feb. 

154     May 

2914  Apr. 
180  Aur. 
112     Jan. 

3.'i  Apr. 
Ifi7ia  June 


ISACTIVB  STOCKS, 

H  Indicates  unliBted. 


June  22. 


Bid.     Ask, 


Toleilo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  U 

Virginia  Midland 100 

ffllacellaneona  Sitocks. 

Adams  Express 100 

American  Bank  Note  Co  IT 

American  Express 100 

Amer.  Telegrapb  &  Cable 100 

Brunswick  Company.. 100 

Chic.  June.  Ry,  &  Stock  Yards.  100 

Preferred 100 

Colorado  Fuel  &  Iron,  pref 100 

Colambas  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  niuniinating...lOO 

Interior  Conduit*  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

LehlRh  &.  Wilkesbarre  Coall)  ... 

Maryland  Coal,  pref 100 

Mlobigan-Peninsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

Nat.  Cordaee,  full  asst.  paid...  100 

Preferred,        do       do       ...100 

National  Unseed  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  tiilver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  1[ 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

D.  8.  Leather  preferred  II 

U.'S.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


150 

48 

109 

:  88 

3>4 


109     Jane 
85     Feb. 


68 
6% 
125 
27'* 
97 


154     ISO     Jan. 

51 

111 

89 

414      4     Mar. 

96     Apr. 


50     Jan. 

4>i  Jan. 

140     Mar. 


16% 
67 
22 
40 


45 


8 

;    7>8 

8>< 
300 


Hange  isaiet)  in  18»4. 


Lowest. 


15     Apr. 
2     Mar. 


RigKtsl 


100 
55 
I7I4 
69>9 
25 
60 


SO 


55 

2"4 
15 

8I4 
50 

;  53% 
:  94 

(120 


325 


65 

3 
18 

9>« 
54 


123 


28  Jan. 

93  Feb. 

36  Apr. 

IS  Jan, 

59  Jan. 

22  May 


55  Mar, 
45  Feb. 
13i«  Feb. 
30  Feb. 
16     Feb. 

8     Apr. 

6^  Jan. 

7i«  Jau. 
275  Jan. 
106     Feb. 

1^  Jan. 
15  Feb, 
7i«  Jan. 
48  Jan. 
53%  June 
80  Jan, 
120     June 


17      Apr, 
2     Mar< 


154\  Jan. 

116  "Apr, 

90     Jan. 

5     Mar 

971a  Apr] 

70  "Apr 
9%  Apr 

145  Mar 
30     Jan, 

104  Apri 
551a  Maf 
I814APT 
73  Apr 
221a  May 


59  »8  Feb 
52  Mar 
2558  May 
4913  May 
25     Jan. 

11  Mar 
giaMar 

12  May 
315  June 
106     Feb. 

3  "Feb, 
17%  Mar. 
10%  Apr, 
57  Jan. 
68^8  Apr 
94  June 
128     Jan, 


No  price  Friday ;  latest  price  this  week.  t  Actual  sales, 

NEW  TORE  8T0CE  EXCUANeE  PRICES.-ST^rB  BONDS  JUNE  28. 


BKUDSITIEa, 

Bid. 

Aak. 

BKCUBITIEB. 

Bid. 

Ask. 

8ECUEITIEB, 

Bid. 

A*. 

Olaaa  B.  5a 1906 

0UaaC,4a 1906 

Oaneney  fandlnc  4s 1920 

arftansas    ilm  taon.ffnX  1HIMM9fM> 

103 
104 

94 

93  >• 

150 

2 

110 

95 

100 

16" 

"la" 
"97% 

North  Can>llna-6a,  old J&J 

Fnndlngact 1900 

Hew  bonds.  J&J 1892  1898 

Ctaathani  RR   , 

30 
10 
IS 
3>t 

"5" 

Tennes8ee-6s,  old 1892-1898 

6s,  new  bonds 1892-8-190( 

do       new  series 1914 

Compromise,  3-4-5-6S 1912 

New  setUement,  6s 1913 

6s 1913 

3s 1913 

Virginia  funded  debt,  2-3S...1991 

fiO 
60 

eo 

70 
102% 

102 
79''9 
591* 

■•••■• 

Bpeclal  tax.  Class  1 

is.  N«n-HoUord 

T*.  Arkanaaa  Central  BB 

t«iiy— ■   7a,eoas 1914 

Hew  aaaola  4a    1914 

CbnaoUdatol  4a 1910 

6a 1919 

Rhode  Island-6e,  con..  1893-1 894 

South  Carolina— 4its,  20-40..  193S 

6«,non-fund 1888 

ibi 

124 

100 
lom 
11. 

127" 
lbs" 

"soii 
6OI4 

masaart-PoBd 1B94-1H9S 

6b,  deferred  t'st  reo'ts,  stamped.' 

7% 

New  fork  Cltjr  Bmmk  HUtement  for  the  week  ending 
June  16,  18M,  is  m  (oUowt.  W*  omit  tioo  eiph«r$  (00)  in 
mil  eatet. 


•sKsa 
lOOasmlttsd.) 


OmpUat  turptui 


iscshaats'  Kxok'gs 

BtURaUaoaL.. 

I-*  DroVrs" 

rS-ATrad'a 

■wl«b._ 

kar  Manlae'rs 

Btt  MaUossL.. 

•tale  of  !••«  York 
Aasrleaa  Bzeh'ga. 


iWatisaal 

jsta  llaUaaal.. 
.^l(ai.,Bi'klya. 
Sikata  kaMsasL. 


"»iaj 


1.8I1.S 
l.018,« 
1,121,3 
S.«4»,5 

4<J,» 
*30»,1 

lt«.» 
1,t»i,-i 

l«l,8 
1.592,2 

a73,» 

410,4 
1S8,I 
Me,u 
130,0 
4»l*,l 
2.1»1.> 

1.W1.S 
1.1JS,» 
470,8 
DAS.X 
MK,0 
318,3 
«4'M 
l.»ll,0 
346,8 
438.3 

n«.o 

79 1,7 
Ml,l 

l.*4T,« 
S40,» 
41»,3 

t,8A).a 

3,130.4 
110.6 

1,M».7 
6*9,0 
6««,0 
ltn,3 

T,34«,6 
30«.0 
133,0 
661,6 
66i,7 
303,t 

1.13»,( 

l.02»,J 
tM;4,t 
603,6 
6l»,V 
6l«,«. 

tto,i 

3ti,4 

l»n.7 

88 1. 'I 

•83,1 


13,760.0 

13.341,0 
9,712,8 
t.O'lS.li 

1 8,960,7 
4.639,0 

tl,37S,l 
1.3M.9 

38,TUt,l 
3,800,3 
a,6S6,S 
1,413.0 
3,001,0 
l,136.lt 

a,»7:.» 

1,673,8 
3.933,1 

30,««U,U 

n,«3i,» 

6.78a,v 
7,8«6,i 
3,107,0 

ii,e««,5 

4,309,6 
3,067,3 
6,37  3,-< 

1«.88»,0 
3,113,0 
3,76e,i< 
1,9()«,8 
1.768,0 
3,300,0 
7.311,3 
1.933.1 
1,840,9 

31,18i,0 

95,7*3.7 
1,098,6 

10.035,6 
8,0-16,0 
4,335.0 
3.«h9,« 

14,09  i.7 
8,311,» 
l,31H.l 
3.6ta,0 
3,7111,0 
2.37M 

1  l.tf»8.8 
6,14.18,8 
3,680.1 

a.7i8,» 

6.301,1 

*.>il\U 

i.atA.n 

1.751».3 
1.1  ill,  J 
3,333,0 
1,331,0 
l,«H6,U 
10.072,6 
l,«8|l,(> 
3,318,1 


Specie. 

3.380,0 

1.696,0 

1,963,3 

1,609,0 

1,960,9 

963,0 

7,757,3 

107,8 

7,.S7l,l 

781," 

1.3U6,H 

163,3 

33\0 

176,9 

6818 

2i>e,8 

88,1 
2,417.0 
.Y,«17,.l 
1,06U,8 
2,M7e,6 

S88,V 
l,Sll',l> 
l.iOt.iS 

33U,'i 

i,i&M,a 

1,951,0 
883,7 
678,3 
831.3 
617.1 
188,U 

i,eo(>,» 

1,3.0,1 

311,1 

1,88V,U 

6,133,7 

|88,» 

6,^n,» 

861,0 
994.0 
831,1 

1,010,9 

3,0f9,a 
100,1 
187,0 

1,133,6 
6l8,il 

*,1U.1,1 
951,7 
316,U 
InS.u 

1.328,1 

1,609.5 
918,7 
311,4 
811,3 
817.0 

I.IMJ.O 
371,1! 

3,»51.» 
il37;o 
117,7 


Legal*.  Dtpotils, 


4'i6,7:».'<'t'0.^'«9.8 


• 

6,110,0 

1,888,< 

l,9i9,t< 

3,<8>,0 

1.809,6 

730,0 

1,385,0 

352,7 

8,397,6 

683,3 

1,778,8 

IfP.l 

766,0 

302.U 

178.  .4 

3J1,3 

8'J0,I 

l,9r*l,0 

8,175,6 

931,6 

1,75AU 

980.5 

3,3V8,:< 

3.<>66,» 

881.8 

1,003,7 

6.131,1 

711,3 

685,1 

577,9 

816.5 

I,20<J,0 

3,735,0 

3,160,5 

111,0 

7,li7,U 

1,980,1 

378.1 

3,119,1 

5.3»A,0 

1,810.0 

693,3 

3,988,  i 

388.1) 

3611,8 

811,0 

183,3 

7otf.» 

3,888.5 

1,108.1 

636,1 

661,3 

107.3 

1,352  9 

808,3 

35f,2 

l,71i, 

339. 

Oti. 

3^^:. 

3,'^78,. 

1H8,0 

670,0 


llHin7l''67".lH<.7 


17,600,0 

17,777,0 

11,777.6 

I0,618,U 

21,682,3 

1,782,0 

2B,8ul,l 

2,«O7.0 

3^970,7 

1,H87,8 

7."  13,2 

1.790,6 

2.810,0 

1,160,2 

2,810,1 

1,915.7 

3,<7»,t 

1»,?27.0 

21,41:1.8 

6,887,5 

8,318.3 

3,568,8 

11.121,:< 

8,703.7 

!<,il8.7 

e.oui.i 

It  .3 11,0 

3,Utt),o 

3,113,3 

3,70U.3 

1,816,8 

l,l»J.O 

10,01J,8 

8,18.4,5 

l.f'ia.O 

27,336,0 

31,55^,1 

1,063,9 

33,418,8 

Vi,'/2i.O 

l.;i98.5 
31.K1.8 
1<,5S1,8 
1,'»7,7 
»,U'3,0 
.^.813.9 
2,>*18.1 
19,l»-f.9 
6,735.8 
3,131,6 
3,601,6 
8,1.15,: 
8,701,9 
6.  133.9 
3.11.12,6 
8.,t7J,3 
'.i.HlO.i) 
6,641,0 
1.173.0 
li.5Jl,« 
l.ua;l,U 
3.030,0 


New  lork  City,  Boston  and  Philadelphia  Banks: 


Banks.     SutvIu:      Loans.      Svtcie.     LttaU.   Dep<»it<.t  Olrc'Vn  (Mar^nts, 

STYerk. 

May  19... 

•■     28... 

Jane   2... 


"     16  ... 
Beaten.* 

Jan*  2.... 

•■       9  .. 

••     18  ... 
Phlla.* 

June  3 

•'       9  ... 
"     16    .. 


• 
131.167,8 
131,46;,» 
131,187,8 
131,467,8 
131,727,1 

60,861,8 
89,361,8 
69,361,8 

35,810,3 
35,810.3 
3S,Kl'i.3 


• 
187,010,1 
186,778,9 
131,983,6 
185,103,7 
166,733.6 

169,861,0 
170,973,0 
171,963,0 

101,103,0 
101,376,0 
105.177,0 


• 
1006076 
99,734,8 
98,018,6 
1004766 
«9,888,e 


c 

1229380 
12'.4'288 
1319811 
1191838 
1191079 


578, 
571, 
bTi, 
570, 
670, 


10,700,0  :n.ll9,0  166. 
10,680,0  10,273.0  167 
11,013,0  10,181,0  189, 


39,811,0 
39,870,0 
100500 


116, 
115, 
1117. 


S 

,185,P 
198,8 
l.S«,4 
880,2 
183.7 

012  0 
672,0 
:498.0 

197,0 
6148,0 
373.0 


100286 
9,991.0 
:!,933,6 
!t,9n:4,5 
9,833,0 

7.:i28  0 
7.332.0 
7,870,0 


C 
164,975,9 
401, 423  2 
l'l7, 108.7 
438,227,8 
113,983,9 

69,520,9 
75.253,5 
79,233,9 


4,807,0  60  188,2 
1,777,0  52,919,0 
4,799.0     63  668,2 


•  WtomU 
dalptal*.  tb< 


two  eVfhfn  in  all  these  Jlffures. 
itam  **  da*  to  other  banks." 


t  Including   for  Boston  antf  Pklia 


MlBcellaneooB  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlaeellane«a«   Bonds, 

Ob,  Jun.AS.  Vdit.— C'al.t.g  ,5s 

Colorado  Fuel— (ieu.  811 

Ool.  <k  Hook.  C'u«l  <k  l.-Ox,  g 
Oonaol'n  Ooal— Convert.  6«. 
Oans.Oa«  Oo..Chlo.— IsC  ga.S' 
Deov.  C.  Wat.  Wk».— Oen.g.Ss 

OeL  Gascon.  1st  5s 

East  River  uas  Istg.  6s. 

Bdlson  Kleo.  111.  uo.— ist  Ss 
KqalUble  O.  <t  F.-lst  6s.... 
Henderson  Bridge— 1st  g.  6s. 
Hoboken  Land  A  Imp.— g.  6s 
Mich.. Peoln.  Oar  1st  6s,  g... 
Mutual  t'ulon  Teleg.— 6s  g.. 
North  western  Telegraph— 7s. 
People's  Qaa  A  O.  ( Istg.  Ss. 
Co.,  Chicago. ...  i  2d  g.  6« 


104 

b. 

90 

a. 

33  Vb. 

60    b. 
'  Olijb. 

106 

h. 

."H 

b. 

108 

b. 

'a. 

•lis" 

'107'sb.l 

■10  1 

b. 

1<jO 

b.| 

tnisoellanenna  Bonds. 

Peoria  Water  Oo.-Os,  g  

Pleas.  Valley  Coal  -Ist  g.  Ss. 
Proctor  A  Gamble- Ist  g.  88 
Monday  Creek  Coal  1st  g  6s.. 
U.  8.  Cordage— li4f  col. g.,  Ss. 
IT  S.Leilher- 8.f.dob.,g.,6s 
Western  Union  Teleg.— /  .. 
Wheel.  L.E&P.Coal- 1st  g,68 

UnliMled    Bonds. 
Ala.  A  Vlcks.— Consol.  69,  g. 
Amer.  Deb.  Oo.  col.  tr.  58  ... 
Coinntock  Tttunol- Ino.  4s.. 
Qeo.  Pac— 1st  68  K.  oifa 

3d  mort.  Income  ........... 

Consol.  6s,  g.  otfs . 

Income  68.  otfs. ...... ....... 

Mem.AOharleeton— Con.  7  g. 


96>>b, 
113   b. 

97    b. 

81  ti. 
106  >«b. 
Ill    b. 

70    a 


mb, 
103  >«b. 

"iTiib. 

9  lab. 

90    b. 


(lOTS.— "6"  indloates  prloe  5id :  "a"prloea«k«d.    *  Latest  prloe  this  week 

Bank  Stock  List.— Latest  prices  of  bank  stocks  this  week. 

Bid.   Ask  . 


BAMffB. 


America 

Am.  Exoh... 

Bowery 

Broadway.. 
Bntrhs'ADr. 

Central 

Chase , 

Chatham...., 
Chemical.... 

City 

CItlxens'.. 

Co'ambia 

Commerce... 
CfioUnental . 
OotH  Exch. . 

Deposit 

East  Klver. 

11th  Ward.. 

enfthATo... 

Pl'th , 

first 

I'lrstN.,  8.1 

tilth  Stieet. 

fonrth    — 


196 

210 

151 

185 

310 

166 

180 

130 

160 



365 

KHI 

1100 

1800 

436 

., 

110 

160 

200 

180 

132 

'i8i 

31)5 

115 

110 

166 

■iim 

30U0 

2600 

112 

125 

199 


BANK8. 


Oallatln. 

Oartleld 

Qerman  Am. 
German  Ex.. 
Qermsnia.... 
iireenwioh  .. 

Hanover 

Hud.  BiTer.. 
Im.  cbTrad's' 

Irving 

Leather  Mf  s' 

Lincoln  

Manhattan.. 
MarkeCit  Pal 
Mechanics* . . 
srohs'<fcTr»' 
Mercantile.. 
.Merchants'.. 
Ma/ob'ts  Ex 
Metropolis . . 
M.t,  Morris.. 
Murray  HUl 
Sasssn.  ..... 

New  Vork... 


116 


330 
160 
312 
150 

•ai' 

52S" 

185 
210 
182 
160 
180 
107 

i;o 

430 
165 


Ask. 


iSO 
160 
300 


229 

190 
165 
185 

126" 
600 


187 
225 


BANKS. 


N.Y.  Co'nty 
N.y,Nat,K;i 

Ninth 

19th  Ward.. 
N.  America. 
Oriental  .... 

Pacido 

Park. 

People's 

Pheuix 

r*rodace  Ex. 
Republic... 
Seaboard ... 
Second  ..... 
Seventh  — 
Shoedt  Le'th 
8t  Nicholas. 
Southern . . . 
Staleof  N.y. 

Tiilrd.  

Tradesm'n'i 
Ud'iI  State 
Wesieru 


600 

117" 
130 

lis 

326 
170 
380 
300 

U8 

isT" 

172 
•dOl) 
120 


170 
105 
1U5 

ifs' 
no 


690 
126 
126 

186" 
250 

396" 

125" 


120 
190" 

80" 

ll'2'i« 
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BOSTON,  PHILADELPHIA  AND  BALTIHORE  STOCK  EXCHANGES 


Active  Stocks. 

T  Indlostes  anllsted. 


Atob.  T.  A  a.  Fa  (BostonJ.lOO 
AtlftDtio  A  Pao.  "  100 
Baltimore  A  Oblo  (Salt.). 100 

l8t  preferred         "        100 

2d  preferred  "        100 

Baltimore  Trskc'n.fPfiil.).  25 
Boat  o  n  A  Albany  I  Boston} .  100 
Boston  <fe  Lowell  "  100 
Boetuu  &  Maine  "  100 
Central  of  Maas.       "        100 

Preferred  "        100 

Ohlo.Bar.AQnln.  "  100 
Ohio.  Mil.  &  Ht.  P.  (Pha.).\0O 
taUo.  &  W.  MJoh.  (BotUm). 100 
Oteve.  A  Canton      "        100 

Preferred....  "  100 
ntohbnrepref.  "  100 
Hunt.  A  Br.  Top.  rPAtia.;.  SO 

Preferred  "         60 

Lehigh  Valley  "         60 

Maine  Central  fBo«(on;. 100 
Metropolitan  Trac.rPAii^.lOO 
Mexican  Cent'l^.Bo»(on;.100 
H.Y.AN.E  ,1r.rec.     '•        100 

Preferred  .tr.reo.  "  100 
Hortbem  Central  (Bait.).  60 
Hortbem  PaoUlc  (PhUa.). 100 

Preferred  "        100 

Old  Colony. CBo«ton;. 100 

PennsTlvanla..  (Phila.).  60 
P)iUadel.  A  Erie.       "  60 

PUla.  A  Beading       "  60 

Plilladelpbia  Trao.    "  50 

Bammit  Branch  C£o(<on;.  50 
Union  Paolllo  "         100 

United  CoB.ofN.J.rPA«a.;iOO 
WesternN.  Y.  &P&(PhUa. ; .  100 

niscellaneona  Stocks. 
Am.Sog'rRefln.^rfotton; 

Preferred "        

Bill  Telephone.. 
Boat  A  Mor.tana 
Butte*  Boston.. 
Calumet  AHeola 

Canton  Co (Balt.).100 

roneolldatedGas  "  100 
E:leTelephone  (Botton).lOO 
Ueneral  Electric..     "        100 

Preferred. "        100 

Iiameon  Store  8er.     "  50 

I.ehl'h  Coal&Nav.  'Phil.)  60 
N.Eng.  Telephone  fBost'n)100 
North  American.  (PKU.).IOO 

WeetEndLand..  (Bott'n) 

*  Bid  and  asked  pnoee: 


100 
S5 
25 
25 


Sbare  Prices  —  not  Per  Oentam  Prices. 


Batarday, 
June  16. 


7i«      7S8 


*ia7>«  133 

"is"  "I's" 

206 

•190      

146     146>4 
•11      ... 


7714    77i« 
60>4    OOH 

'9i« 

-60 

2 

•70       71 


60 

«37>*    38 
112 


7%      78^ 
*9  9l« 

*40       45 


*4  4I8 

1538    15<>e 

xl78>«178'4 

49       49% 


87i8      8»lf 

96^    96'i 


13        I318 

233i«  233>i 

«Ii«       2 

97>4    98 
9014    90H 
197     197 
*23i«    24 

9>s      9>« 
270     270 


63>«  6358 
443s  44>« 
36>a  36i« 
68 

20  2014 

5II4  5154 

*63  .... 


11        11 
no  sale  was 


Monday, 
June  18.t 


♦71       73 


120 

IS       15 


59^    601* 


50 

37>4    37>« 


lIT.-'t  112''e 


Z-'i      4 
14^8    15 


49       49 1« 


85,8      8i« 
96%    97J« 


23314  ... 
l"*       l'» 


74 

639a    63% 


SI'S    Slig 


Tuesday,    Wednesday,    Thursday,       Friday, 
June  19.        June  20.        June  21.        June  22. 


6^8      7 
1         1 

* 72 

*127'« 


16        15 
206 


146     146 
11        11 


77%    73 
6OI4    60°8 


69>a    70 


37>4    371s 


lia^g  11278 
7  7 

*40       45 


4  4 

13%    IS 
•178      .... 
49^8    49I4 


81,8     85 
97%    99% 


9%    11 
234     231 
1>9       Ik 

gain  ggse 

9l»8    92 
193>«200 
2314    23>4 

Q  Q 

270     270 

'63%  "63\ 
4433    44  Vt 
36>4    36% 
68 
20 


20 

51 

*62 

3>« 

11 


3% 
11 


*  Holiday  in 


6>«      638 
1  1 
72 


120 

14^6     14''8 

206 

190     190 

•146     146% 

11      ... 


7738  77»« 
60  60% 
•9     ... 


69       69 


SO       60 
37%    37% 


112%  112% 

•e'e      7% 

9%      9% 

*35     


S's      4 

1338     14% 

178     

49%    49% 


8'i«     83i6 
98=8    99 


O'g    10»f 

233% 

2 

90Tg    98 
90%    91 
200     200 
-i!38S    23»e 

9  9 

265     270 

74 

63%    63% 
44%    44% 
36       3ti% 
•60       67 

*20      

51        51 
"62        63% 

3%         3!>8 

10%    11 

Boston. 


5%      6% 


14%    14% 
' 206 

188     190 

146%  146% 

11        11 


77  773s 
59%  60% 
10       10 

-50 

2 

69       70 

31 

*49% 

37%    8738 
112% 


6% 
*35"  \ 


S's      3'e 

13%    13% 

179%  179% 

49       49% 


8         SSif 
9739    97% 


1038    lO'e 

233% 

I'e 

9638    97»8 
90       90 

199%  200 
23%    23% 
9  9 

265     270 


63»8  63»(, 
44^  44!>g 
3538    36 

68 

20 
51 

♦62 
3% 


20 
51 
63% 
3% 

10=8     1058 


4^8        5% 
•%        1 

♦71       73 
•128     130 
♦116     118 
n4»8    14''e 
205     206 
188      J  90 
145%  146% 
•10        11 
♦45        47 
76%    77% 
59       5938 


♦8 


10 
•50 
2 
69% 
30 
50 


•69 

•49" 

37%  37% 
111  112% 
111%  111% 

'6%  6% 
9%      9% 


•67%    68 

35s      3'e 
♦1338    1358 
1T9      179% 
4878    49 
*22%    25 


8 


8% 


9678    97% 


5 

9% 
'231%  . 
1 


96%  99 

•90  91 
199%  200 

23  23% 

265'"  2"7"6" 

♦72  74 

63%  6358 

•45  45% 

345e  35% 

♦63  65 

♦20  20% 

51%  51% 

♦62  63% 


10%    11 


Sales 
of  the 
Week, 
Shares. 


50,878 
640 


1,876 


10 

206 

30 

18,200 
6 


246 


100 
507 


964 
37ft 
702 


1,826 

2,110 

16 

2,895 


24,233 
6,090 


10,725 
23 
41 

20,283 
480 
271 
760 
509 
50 


955 

587 

4,086 


90 
219 


500 
1,912 


Range  of  sales  in  1894. 


Lowest 


47|i  Jupe 
•62%  Jan. 
67%  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
18278  Jan, 

126  Jan. 
11     Jan. 

46  Jan. 
733«  Jan. 
5438  Jan. 
10     June 

■45     June 

2     Feb. 

66%  June 

29%  Apr. 

47  May 
36     May 

101     Jan. 

x96%  Jan. 

558  Jan. 

3%  May 

24%  Mar. 

67     Jan. 

359  June 

1338  June 

170%  Jan. 

48  Jan. 
21^8  Jan. 

738  May 
89%  Jan. 
4%  May 
9%  June 
227%  Mar. 
1%  Jan. 


Highest 


5%  Jan.  24 

9     Jan.     3 

163     Feb.  26 

23     Feb.  15 

8     Feb.  14 

265     June  22 

66     Jan.  18 

53%  Jan.     3 

42      Feb.  21 

3038  Jan.     3 

56     Jan.     4 

12%  Jan.     2 

50     May  23 

49     Feb.  28 

3%  Juuc  15 

978  Feb.     9 


16% 
158 

81 
129 
119 

17% 
2V2 
190 
150 

14% 

49 

84% 

65=8 

25% 

•50 
2% 

81 

35 

Si's 

4238 
114 
122 
gss 

14°8 

41 

68% 
6% 

23% 
180 

82% 

28% 

1158 

115% 

7% 
22% 
234 
2% 


Mar.  29^ 
Mar.  14 
Apr.  » 
Apr.  ]»• 
May  12- 
Apr.  9 
Apr.  30 
Apr.  23 
Apr.  17 
Mar.  10 
Mar.  14 
Mar.  21 
Apr.  6 
Mar.  13 
Jan.  3 
Jan.  16 
Feb.  7 
Jan.  10 
Jan.  10 
Mar.  13 
Apr.  5 
Apr.  12^ 
Apr.  3 
Jan.  23 
Jan.  8 
Feb.  23 
Mar.  21 
Mar.  31 
June  11 
Apr.  T 
Feb.  1 
Mar.  12 
Apr.  11 
Mar.  5 
Mar.  31 
June  19 
Jan.  26 


109%  May  4 
97%  May    4 

203  June  13 
29  Apr.  5- 
11%  Apr.    9 

302  Jan.  18 
74%  Feb.  21 
66%  Apr.  8 
48  June  6- 
45%  Mar.  8 
75  Mar.  8 
26  Apr.  7T 
55  Mar.  11 
63%  June  16' 
5%  Mar.  19 
12%  Mar.  20 


Inactive  Stocks. 


Prieet  of  June  22. 
A'luita  &  Charlotte  (£a2(.).100 
Boston  &  Providenoe  (Boston).  100 
Camden  AAtanticpf.  (PAito.).  50 
Catawlssa "  50 

1st  preferred "  60 

Id  preferred.......        "  50 

Central  Ohio {Ball.).  SO 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware  &  Bound  Br.  (PftiJa.)  .100 
Flint  &  Pere  Marq...  (Bo»/on).  100 

Preferred "        100 

Har.Port8.Mt.Joy&L.  iPhUa.).  SO 
Kan.  Cy  Ft.  B.  &  Mem.  {BotUm) .  100 

Preferred "        100 

Little  Schuylkill (PhUa.).  60 

Maryland  Central....  (Ball.)  50 
Mine  Hill  &  8.  Haven  (Phila.).  50 

NesqnehoningVal "  60 

Northern  N.  H (Bos(on). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line... fi(os(on).  100 
Pannaylvania&N.W.  (Phila.)  50 
Rutland (Botton).100 

Preferred 100 

8s  aboard  &  Roanoke.     (£a^^)  100 

1st  preferred '•       100 

West  End ,(Boalon).  5C 

Preferred. "  60 

West  Jersey (Phila.).  60 

West  Jersey  &  Atlan.        "  60 

Western  Marylanl..  (Ball.).  SO 
Wilm.  Col.  &  Augusta  "  100 
WUmngfnAWeldon  "  100 
Wisconsin  Central...  (£0(<on).  100 

Preferred... "       lOO 

Woro'Bt.Na8h.&Eoch.         "        100 

MISCELLANEOUS. 

AUones  Ming.aestpd  (£o<ton) 

AtUmtlo  Mining " 

Oitr  Passenger  RB...    (Bait.). 

B»r  State  Gas (Botlon). 

Boston  Land " 

Centennial  Mining...       " 

Electric  Traction (Phila.). 

Do  do    rights       " 

Fort  Wayne  EleotrioTi  (Boiton).  26 

Franklin  Mining ••  aS 

Frenchm'n'sBayL'nd       "  6 

Illinois  Bteel "        lOO 

Kearsarge  Mining....       "  25 

Morris  Canal  guar.  4.  (PAOa.). 100 

Preferred  guar.  10.        "         100 

Osoeola  Mining (Boston).  25 

-  nllinan  Palace  Car..       "        lOO 

Qalncy  Mining "  25 

Tamarack  Mining....       "  25 

United  Gas  Impt.       (Phil.) 

Water  Power (/ios(on). 100 

Weetlng.Eleo.l6tpld.ri>'Oi(o»j.  60 

Aiwenting  "   .  sp 


Bid. 


85 

250 

30 


Ask. 


86 
!55 


51% 


45 


126 
225 

'12" 
35 
82 


66 


86 
5 


2 
70 


45% 

77 


14 


.25 
25 
25 
SO 
10 
10 
50 


4 

25 

116 

•20 
7% 

53 
738 
3% 

•75 

67 

2738 

1% 


4% 


48 


235 


14 
40 


8 
25 
66% 


71 
54 


89 
5% 


4 
72 


46 
77% 
55 
20 


100 
5 


126 

•30 

8% 
53% 

7% 

4 
100 
68 
27% 


Inactive  ttocksi 


Bid. 


Bonds— Boston. 

At.Top.&8.F.100-yT.4g.,1989.  JAJ 

2d2%-48,g.,  Clas8A..1989,  A&O 
Boston  United  Gas  let  58 

2a  mort.  Ds 1939 

Burl.&Mo.  KiverEienpt  6s,  J&J 

Non-exempt  6b 1918,   J&J 

Plain  48 1910,  J&JlJ  92 

Chic.  Burl.A  Nor.  I8t5,1926,  A&O  5102% 

2d  mort.  6a 1918,  J&D  §101 

Debenture  6s 1806,  J&D  5100 

Chio.Burl.&Quinoy4s..l922,F&A  5  93 

Iowa  Division  4b 1919,  A&O^^  n5 

Chic.&W.Mich.  gen.  5e,  1921,  J&D 
Consol.  of  Vermont,  Ss.  1913,  J&J 
Current  River,  Ist,  5b. .1927,  A&O 
Det.  Lans.  A  Nor'n  M.  7s .  1907.  J&J 
Eastern  1st  mort  6  g.l906,M&8.. 
rree.Elk.&M.V.,l8t,  68.1933,  A&O 

Unstamped l8t,  68. ...1933,  A&O 
K.C.  C.&  Spring., l8t,5g.,1925,A&0 
K  C.  F.S.&M.  con. 6s,  1928,  M&NlS  77 
K.C. Mem.  & Bir.,let,5s,1927, M&s! '  30 
K.C.  St.  Jo.  AC.  B.,78..1907,  J&J5123 
L.Eock&Ft.Sylst,78..1905, J&J  §  75 
Louis.,Ev.&8t.L.,l8t,6g.l926,A&0;5102 

2m.,  5— 6  g 1936,  A&o!s  90 

Mar.  H.  A  Out.,  68 1925,  A&O  §101 

Mexican  Central, 4 g... 1911,  J&J  5  53 

1st  consol. incomes,  2  g,  non-oum. 

2d  consol.  incomes,  38,  non-oum. 
N.  Y.  A  N.Eng,,  1st,  7b,1905,  J&J 

1st  mort.  6s , 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  AL.C.,Con.6B..1920,AAOt 

Inc.  6s 1920 

Ru  tland,  lst,6s .1902,M&N 

2d,  Ss 1898, F&A 

Bonds.— Philadel  ■>hia 

Allegheny  Val.,7  3-109, 1896,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,M&N 
Belvidere  Del.,  1st,  6s..  1902,  J&D 

Catawiasa,  M.,7s 1900,  F&A 

Clearheid  &Jeir.,l8t,  6s.l927,J&J 

Connecting,  68 1900-04,  M&8 

Del.  &B'dBr'k,l8t,7s.l905,F&A 
Esston&  Am.  l8tM.,58.1920,M&N 
Elmir.  &  Wilm.,  Ist,  6s. 1910,  J&J 


Ask 


Bonds. 


7% 

8% 

1% 

2% 

45 

48 

4% 

5 

■  •••      ■ 

19 

19% 

IbO 

163 

»2 

84 

186 

168 

62=8 

63 

52 

35%| 


lajilHunt.  &Br'dTop,Con.5j.'95,A&0 

'■'     Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,  jr&D 

General  mort.  4%s,  g.l924,Q— F 

Lehigh  Val. Coal  lst5s,g.l933,J&J 

Lehigh  Valley,  Ist  68.. .1898,  J&D 

2d  7b 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  lat,  7b.... 1896,  MAN 
Gen.  M.  78 1903,  J&J 

Pennsylvania  geu.  68,  r..l910,  Var 

Consol.  6s,  0       1905,  Vm 

Consol.  58,  r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  J&J) 

Pa.  A  N.  Y.  Canal, 78. .■1906,JAD 


1% 

52% 
36% 


12 

6 
♦112 
*108 
■   99 

5iio% 

5100%  101 


7534 

25% 

83 

63% 
116% 
106 

93 
103% 
102 
101 

94 

95% 

63 

88 

6> 

75 
121 
124% 
123 

63 

80 

32 
124% 

90 


103 
53% 
12% 
7 

112% 

109 

100 

lu2% 


107% 


111 

115 


128 

108% 

118% 

103 

110 

107 

10(% 

104% 

10« 

132% 

120 

106 

126 

ISO 

116% 


108 
102% 


120 


105 


124 


120 


Pa.  A  N.  Y.  Ca.,  con.  58.1939,  A&O 
Perklomen,  1st  ser., 58.1918,  Q-J 
Phila.A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7s 1933,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.e  g.,  1897,  A&O 
Con.M.,5  g.,stamped.l922.M&N 

TermiualSs,  g 1911,  Q.— F. 

Phil.  Read.  AN.  E.  4s 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  WUm.  A  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  F&A 
Schuyl.R.E.Side.lst  5  g.l935,  J&D 
8teuben.&Ind.,l8tm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,7s,1896,F&A 

Bonds.— Baltimore. 
Atlanta  &Charr.,  Ist  7s,  1907,  J*J 

Income  68 1900,  A&O 

Baltimore  Belt,  lat,  58.1990,  M&N 
Baltimore  &  Olilo  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.AOhio  8.W.,l8t,4%g.l990,  J&J 
CapeF.  AYad.,8er.A.,6g;i9 16,  J&D 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.Col.&Aug.  1st  78.1895,  J&J 
6a.  Car.  &  Nor.  1st  5  g..l929.  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1926,  JAJ 

4%s 1925,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.  &  ConneUs.  l8t7s.l89S,  J&J 
Virginia  Mid.,  Ist  68. ..1906,  M&a 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  Sa 1926,  M&S 

WestVa  C. «  P.  Ist,  6  g. 1911,  J&J 
WeffL  >).C.  OonsoL  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68. .1910,  JAD 

MISCELLANEOUS. 

Balttmor^-City  Hall6s.l900,  Q— J 

Funding  e.s 1900,  Q-J 

West  Maryl'd  HK.  68. .1902.  J&J 

Water  5s 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%8 1930,  J&J 

Virginia  (Htate)  38,  new.1932,  J&J 

Chesapeake  Oas,  6s 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

Ss 1939,  JA.I 

Equitable  Gaa.  Ka 19i.^.  A*0 


Bid. 


Ask. 


Ill 


100 

114 

100%  . 
76%  76% 
29  I  29% 
20  20% 
14%'  15 


118 
126 
116 
105% 

99 
lOJ 

31 
5 


120 
127 
120 


100 
103% 
33 


102 

115%  1161* 

108  t 

108% 

101  %'...._ 
104% 

118%  118% 

97'sl  98% 

10314^ 

102   

112%. 


108  I , 

65   63 
I  62 

63 


105 


106 
91>« 
113%  114 

1120 

113%  114V 


i'1'4'% 

114% 

100 
112 
115% 

93 
105% 
105% 

98% 
106% 
106% 
114% 

112 

112% 

i'o'i'% 

72 
109 

120 

162" 

73 
117 
116% 
104% 
110 

*  rri««  iuslttdes  OTerdue  coupon?,      fUnUited.      i  Aad  acoraed  interecU      t  I<»at  price  tUg  week,      sesiighta. 
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NEW  YORK  STOCK  EXCHAX6E  V RlCESjContlnnoA)- ACTIYM  BOXDS    JUNEAU  AND  FOR  TEAR  1§94. 


Rtn.804P  AMD  MUCEU  BOKDS.K'*'*''' 
\Period 


Clofing 

Price 

June  22 


Amrr.  Ctotton  OU,  deb.,  8k.  19001  Q— P 
At.Top.*9,F.-100-yr.,4g.l989J  ^k  J 

2d,3;^»j,(C-.p.  "A'' 1989k  4  Ol 

Cul.MiiUuid— Cou8.,  4  g.l940|F  &  A 
AU.  *  Pac.— Guar.,  4  g 1937 

w.  D.  Income,  «Js. 1910:j  &  J 

Brooklyn  Elev.— 1st,  6g..l924!A  A  O 

Union  Klfvated.— 6  g 1937|M  &  M 

(AnadaSuutberu.— 18158.1908  J  A  J' 


U«  N 
J  A  J 
Q-H 
HAN 
J  ft  J 
J  A  J 
A  *  O 
H&K 
M*  8 
J  * 
J  * 
M  ft 
J  ft 
MftN 
Hft  B 
Fft  A 
M  ft  M 
Mft  8 
J  ft  D 
A  ft  O 
Mft  N 
Mft  N 

Oct. 
J  ft  J 

ft    ' 

ft 

ft 

ft 

ft 

ft 

ft 

ft 


114>a 
75% 
26  >4 
24 
43 

214b. 

94    a. 

85 

111 

8i'105 

46 


2d,5« 1913  Mft 

0»nt,Ga.-S.*W.l»tcon.5«.1929 
Oentral  ol  N.  J.— Cous., 78.1899 

Coa8ol.,7B 1902 

General  mort  sage,  5  g. . .  1987 

L>elL*W.B.,oon.,  7b,  aa'd.  1900 

**         iDort«aJn5<.1912 

_AB.I>oek*Imp..Sa 1921 

Oaatna  PaiUe.— Gold.  6a.  1898 
Cbea.  *  Ohio.— Hort,  6  g.l911 

UtemisoL,5g 1939 

g«««ral4>s«,g 1992 

R.  ft  A.  Uv.,  l8«oon.,4g.l989 

„.     •'  2deon.,4g.l989 

KlU.Lex.ftBlg8an.-Sg.1902 

Ctole.  Burt,  ft  Q.-Con.,  78.1903 

I>ebenture.  5a. 1913 

Oanrertlble  5a 1903 

Denver  Dlrlalon  4ii 1922 

Nebraaka  Extension,  4a.  1927 

Haa.ft  8t,Joa.-Cona.,  6a.  191 1 

auo.  ft  E.  OL— 1st.  8.  f.,6a.l907 

OoaaoL.ig 1934 

GeaanleoDaoL,  lat,  5a.. 1937 
Chiea^B  ft  Erie.— lat.,  5  g.  1982 

Iaoo«»e,6a 1982 

Chle.  OaaL.  ft  C.-l8t.  5  g. .  1937 
Chle.  Mil.  ftSt.  P.-Con.  ?a.  1905 
lat.  Sottthweat  IHr..  ea . .  1909 
lat,  80.  Minn.  DlT.,6a...igi0 
l8t,CauftPae.W.Div..5s.l921  ^ 
OkicftMo.  Kir.  U1t.,5b.192U  J 
Wlaa.  ft  Minn.,  Ol  v.,  5  g.  192 1  J 

Tara>lnal.5g I914ij 

Oen.  M..  4  g.,  aertea  A. . .  1989  J 
Mll.ftNor.-lat,coB.,6a.l913  J  ftU 
Ckle.  ft  K.  W.— CanaoL,78.1915   Q— F 

Oirapatt./old.7a 1UU2J  ftD 

Stnklng  niBd,  6a 1929  A  ft  Ol 

Slakias  tnnd.  5a 1929  A  ft  O 

aiaklBg  nind.  daben..  Sa.  19.13  M  ft  N 
25-]r(ar  debenture.  5a...  1909  Mft  N 

Kz{aalOD,4a 1926  F  ft  A 

Chle.Peo.ft8tLoiila-5g.1928  Mft  8 
ChlcR-LftPao.— «a..ooup.l917  J  ft  1 
Extenalnn  and  coL,  5a. . .  1934 ! J  ft 
so-rear  debenturcSa... 1921  Mft 
Chia.8t.p.  M.fto.-aa....m3oj  * 
CtoTelaadftQuton.— 5a..l917  J  ft 
C  a  C.  ft  I.— Oonaol..  7  g.lU14  J  ft 

Oanaral eooaoL. 6 K 1934J  ft  J{ 

CCCftHLL.— Peo.ftK..4a.lU40iA  ft  O 

Iaeome,4a 1090|  April. 

OaLCoalft  lroB.-ag 19WHP  ft  A 

Oal.B.VaLftToL-Cuu.,5g.I93r,Mft  8 

0«Det«l.eg 1904'J  ft  D 

DaverftBloGr.— lat.7g.l900iMft  N 

lat  eonaoL.  4  g. 1030  J  ft  J 

Det.B.Cl(r*AlMina-«g.l913  J  ft  J 
Det.Mac.ftM.— Ld.gnnU.1011  A  Ji  O 
Dul.8o.81i.ftAa-5g...lU37  J  ft  J 
B.Tena.V.ftGa.— Con.,5g.lU.^0  M  ft  >' 

KBOxTlJleftOhlo,Ug....m25  J  ft  J -108 
Ft.  W.AIMnT.CIlT.— 3g..l921  J  ft  D|     70 


Range  (tola)  in  1894, 


LouKtl.    I    Highest. 


Ill 
67 
25 
24 
43 


Feb. 
Jan. 
June 
June 
June 


2>3  Jan. 


114«i  June 
77!li  Juuc 
381s  Mar. 
321a  Mar. 
5314  Apr. 
e^Mar. 


Raileoad  and  Miscel.  B0.ND8.  Inter' tf'^f'cf 


Period 


95     June  107     Jan. 
84>-2Junej  99i4Apr. 


10519  Jan. 
b.  102  Jan. 
b.  32  Jan. 
115iab.;ll2i9Jan. 
122iab.jl21  Feb. 
H5iab.  llOiaJan. 
108iab.ll05  Jan. 
100  a.  100  Feb. 
DS^b.  1081s  Jan. 
105  b.  i03i4Jan. 
Il7i9b.;ll6is  Jan. 
103>sb.  1011,  Jan. 

72     Jan. 

84     Jan. 

78>e  Jan. 

96  Jan. 
119     Jan. 

97  Feb. 
101  >a  Jan. 

90i«  Feb. 
8S>aJan. 

llSHJan. 

limjan. 

1181*  Jan. 
97  May 
91 13  June 
SmJau. 
82     Apr. 

126     Feb. 

112     Jan 


111     June 
105%  Apr. 

51  Apr. 
11514  June 
124  Apr. 
lie^s  June 
111  May 
103 19  .Mar. 
113  June 
107%  Apr. 
119%  Mar. 
106%  Apr. 

7714  Apr. 

92%  May 

88  Mar. 
lOOia  Feb. 
123 14  June 
102  Apr. 
105     Apr. 

94%  Apr. 

92  >9  Apr. 
119>sFBb. 
118  May 
123  June 
lOlTgApr.  i 
lOOigApr.  I 

35%  Apr.  I 

89>t  Juue 
130iiApr.  ' 

116>sMay 

117i4b.|lll%Jan.  ;U7%Jun. 


72% 

91i« 

85    a. 

9714b. 
12314 

9914 
104% 

94  %b. 

8814b. 
118  b. 
114  b. 
121    b. 

98 

92 

30    a. 

89l«b. 
120    b. 


•mieb.iio?     Jan.  IllliaJun. 

•108Ha.  lomJan.  llOSisJuu. 

109        lot     Jan.    109     May 

108%b.il06     Jan.  llOOiaJuuc 

92    b.;  90     Jan.  I  92%  June 

117  b.  112i«Jan.    118     Apr. 
140i4b.,13S     Jan.    141     Mar.  I 
121    b.  121  Is  Jan.  ;i27     May 

118  b.  110     Jan.  il21     Apr.  \ 
109%b.|l07i4May    112     Mar. 
110>sb.|l(Mii4  Jan.  ;112>sApr. 
105>sb.ilu4     Jan.    109     Apr. 

98    b.|  97     Jan.  1100     Apr. 

70    a.i 

187    b.  123     Jan.  Il29     Apr. 


[Mo.Pac.  rC'oii.;— 3d,  78...1906„^„  „ 

I    Pac.  of  Mo.-l8t, ex.,  4 g.l938  p  Sf  I 

2d  extended  58 igsg'i  %^ 

StL.&Ir.Mt.l8text.,58.1897  p  %  1 

2d,7g 1897      * -* 

Cairo  Ark.  &  Texa8.7  g.l 897 
Gen.R'y  &  land  gr.,5g.l931 

Mobile  &  Ohio— New,  6  g. .  1927 
General  mortgage, 48.. ..1938IM  Jb  s 

Nash.  Ch.  &  St.  L.-i8t,  78.19131  r  f  ? 
Con«oI.,5g 192815  X 

Nat'l  Starch  Mfg.— l8t,  68.1920  --'*"-' 

N.Y.  Central— Deb.  ext.  48. 1905 

Ist,  coupon,  78 1903 

Deben.,  5a,  coup.,  1884. .1904 
N.  Y.  &  Uariem,  78.  reg.lOOOlM  *  n 
E,W.  &  Ogd.,con80l.,  58.1922  a  *  o 
West  Shore,  guar.,  4e.... 2361  -  "^  " 

N.  T.  Chic.  &  St.  L.— 4  g. . .  1937 

N.Y.  Elevated— 78 1906 

N.  Y.  Lack.  &  W.— Ist,  68.1921 
Construction,  58 1923 

N.Y.L.E.&W.— l8t,con.,7g.l920 

2d  consol.,  6  g 1969 

Long  Dock,  consol.,  68,g.l935 

N.  Y.  Ont.  &  W.— Ref.  48,  g.  1992 
ConsoL,  Ist,  59,  g 1939 

N.Y.SU8.&W.— I8tref.,58g.l937 
Midland  of  N.  J.,  68,  g...  1910 

Norf.ft  W.— 100-year,  58,  g.  1990 
Md.ftWa8h.Dly.— l8t,5g.l941 

No.Paclflo— lst,coup.,6g.l921  J  * 
OenenH,  2d,  coup.,  6  g.  1933i  a  *  o 
General,  3d,  coup.,  6  g..l937!j  *  n 
Consol.  mortgage,  5  g...l989|j  *  d 
Col.  trust  gold  uote.s,  68.1898  m  A  N 
Chlo.  &  N.  Pac,  l8t,  5  g.l94olA  &  O 
Seat  L.  8.  &.  E.,  iBt,  gu.e.lOSliF  A  A 

-Vo.  Pacirtc  it,  Mout— 6  g..l938  M  A  S 
"  Ter^Co.-6g^..l938|j  &  j 


M&N 


M&N 

J  &  D 
A  &  O 
J  &  D 


M&  N 

M&  N 
J  ft  J 
M  &  S 


J  &  J 
A  &  O 
J  ft  J 
J  &  J 
F  ft  A 
M  ft  S 
J  &D 
A  ft  O 
M  &  S 
J  ft  D 
J  ft  J 
A  ft  O 
J  ft  J 
J  ft  J 
J 


June  22 


J  ft  J 
J  ft  J 
J  &D 
MAN 
J  ft  J 
J  ft  D 
A  ft  O 


Ji  103>4 
8      91% 
D    125    b. 
J|     75    a. 
dI  133    a. 
J  1*130    b. 

70    b. 

18    •■ 

m  b. 

84% 

86    a. 

1151-ja. 

55    a. 

25    a. 

100    b. 

98 

b. 

"•i 


97%  Jan. 

90>s  Juno 

119>«Jau. 

70     Mar. 

117"  jani" 

72     Jan. 

15     Jan. 

93     Jan. 

8 1^8  May 

86 14  June 
113     May 

72%  May 

50     Jan. 

23     Jan. 

03     Feb. 

86>i  Jan 


104     Apr. 

95     Feb. 
1371a  May 

84     Jan. 

126"  MarV 
841a  Apr. 
20     Aj>r. 

100     May 
91     Feb. 


-s.-Con.s.f.,78.1898 

78 1898 

iiiuo  .^oiitliem— "•t,  6  g...l921 
I  General  mortgage,  4  g. . .  192 1 
OmabaftSt  Louis — tg...l937 
Oregon  Impr.  Co.— 1st,  6  g.l910 

Consol.,  .5  g 1939 

Ore.B.&Nav.Co.— l8t,6g.l90i»  J  &  j 

I    Conaol.,5g 1925:j  ^d 

iPeon.  Co. -41a  g.,  coupon.  1921  J  4  j 
iPeo.  Deo.  AEvausy. -Ug.l920!j  a  j 
I    Eransv.  Division,  6g...l920|M  ft  8 

2d  mortgage,  5  g 192GM&N 

Pblla.  A  ^ad.-den..  4  g.l958 

lat  pref.  lucume,  5  g 1958 

I    2d  pref.  iiiciiiiie,  5  g 1958 

3d  prcf.  liRouie,  5  g 1958 

PittaburK  ft  Western- 4  g.l917 


94  b 

98  b 

•100  b 

102  b 

106  a 

*  95  b 

75  b, 

11358b. 

61    b. 
130    b. 

102  a. 
'   94    a. 

103  b. 
127''8b. 
109  b. 
118%b. 
116  b. 
10516 
100  b. 
11213b. 
133  b. 
114iab. 
133iab. 

t  721s 
*128    b. 

85% 
108% 
10«iab. 
117i8b. 

''SO'a! 

lllia 
751a 
55    a 
25 


Range  (sales)  in  1894. 


Lowest. 


103     Jan. 

95     Jan. 

99  Jan. 
lOOifl  Feb. 
102     Jan. 

97  Mar. 
71     Jan. 

llliaJan. 

577a  Jan. 

1251a  Jan. 

98  Jan. 
88     Jan. 

lOliflJan. 
123  Jan. 
107  Jan. 
116%  Jan. 
113%  Jan. 
lOOia  Jan. 

9714  Jan. 
109%  Jan. 
1271a  Jan. 
110  Feb. 
1311a  Jan. 
1 70  May 
125     Apr. 

82i4Jan. 
107  Jan. 
10414  Jan. 
llSkApr. 

741a  Apr. 

78 13  Apr. 
105%  Jan. 

75 12  June 

521a  Jan. 

25     May 


Highest 


J  ft  J 


Kioh.  A  Danv.— Con.,  6  g 
ConaoI,5g. laao 

:Rlcli.4\V.P.Ter.-Tru8t,«g.l897 
Cou.  iHti&col.  trust,5  k.1914 

Klo  Or.  Western— lat,  4  g.l939 

St.  Jo.  A  Gr.  Island- 6  g. .  1925 
92i3Fcb.    [SUL.&8anFr.— «g.,Cl.B.1906 


aal.U.*8anAn.-M.ftP.l>.lst,5K  M  ft  Nl    0O>sb. 
Gen.  Electric, deb.  5a.  g. . .  1922  J  ft  d'     '" 


96 
66 
00 
68 
60 


.„ 85i« 

Hoa8.ftT.Cent.gen. 4a,g.  1921  A  ft  o|     63    1 

lUlnolaOFntral.— 4  g 10.'V2iA  A  O    100    b.jlOO 

iDtAGrcatMor.- l8t.eg.lU19Mft  K    lllisb.  110 

3d4-5a 1909^  A  8 

lewaOentraL— l8t5g 1938 J  AD 

KlnnCO-Eler.- tst,Sg..l925J  A  J 
LacIwIaGas.— lM..5g....l918  Q— F 
LakaIMeAW««t-5g....l937iJ  ft  J 
L.8kore.— Oi>a.ep..l8t.7B.1900iJ  ft  Ji 

Oi>aaoLeonp..3i(,7a.....l0O3|J  ft  D 
LonKtalaod.— l(toaii.,Sc.lS31    O-J 

Oeaaral  BortCB«a,4g..l938  J  ft  D 
Loola.  ft  Nasb.    Cona.,  7b. 1898  A  ft  <j\ 

V.  O.  A  Mobile,  lat,  6  g..  1030  J  A  J 


60    b. 
90ia 
83    a 
86>* 


Jan. 
Jan. 
May 

Jan. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 


3d.  6g..I930J  ft  J 

e«neral.6« 1930 J  ftD 

UBUed.4c 1940J  ft  J 

laBli.rLftHh.-lBt.Ctd..ag.-37  P  ft  A 

atoekr  Central.— tg.  1087  J  ft  J 

"        "  -  J         - 


ObmoL 


y.  A.  ft  Ch.-lat,«te.  1910 


i-li 


,     - 1016 

LMla.St  L.  A  Texaa.-«  g.1917 
Matro.  BleTated.-lst,  6  c.  1908 

„f4.«» 1809 

Mtak.  Oaat.-lat,  oona..  7a.  1002 

OonaoL.  5a 1003 

MIL  lAka8b.AW.-1at.6g.1031 

Extaa.ft  Imp.,  5«. 1020 

Mo.  K.  A  K.-lat  58,  g.,cn.l942 
M.  K.  A  Texaa.-lat  4a,  (.  1900 

JSfc'  • ^ ^^ 


A  A  O 

FA  A 

J  A  J 

1809  Mft  M 

Mft  It 

MftN 
MftN 
P  A  A 
A  A  O 
J  ft  D 
Pft  A 


L-lateoo..»g....lO«0|Mft  M 


61 

80 

79 

81 

114iab.  lloi«Jan. 

121    b.  118    Jan. 

121    b.l32     Jan. 

Ill3     Jan. 

08  OS^iFeb. 

Ill  10014  Apr. 
no  b.ll3>aJan. 
101''«a.  07  Jan. 
112i«b.!l00isJan. 

72«|b.'  72i4Jan. 

88    a.    76     Feb. 

84l«  82  Jan. 
110    b.  108     Jan. 

86    b.    83     June 

56  b.  55>«Jan. 
121  b.'llB  Jan. 
108iab.il07  Jan. 
120>tb.'ll9%Mar 


106  b 
135  b. 
100    b. 

78>« 

70ieb. 

40 

04 


106     Mar. 

124     Jan. 

105%  Feb. 
761s  June 
78  Jan. 
40  June 
87     Jan. 


llJisMay 

79     Ajir. 

50     Jan. 

2714  Apr. 
102  Apr. 
101  la  Apr. 
1091s  Juue 

79'e  Apr. 

02«a  Apr. 

88  Mliy 
66     Mur. 

102 '4  June 
116     Apr. 

68>s  Apr. 

05     Apr. 

85     Apr. 

89  Apr. 
1154  Apr. 
12114  May 
1251s  May 
116     May 

99''8  May 
llSisMar. 
117Hi  June 
104  Apr. 
116     Mar. 

77>sApr. 

00     Feb. 

85  May 
llSig  Mar. 
100     Mar. 

61  Apr. 
1211s  June 
111  Aor. 
1241s  Mar. 
107  May 
130  Apr. 
100%  Apr. 

83%  Mar. 

83%  Apr. 

48  >8  Apr. 
101%  Apr. 


jj    6    „Clas8C 


-   ft 
1915  J  & 

A  ft  O 
F  ft  A 
M  ft  8 
J  ft  J 
MAN 
MftN 


General  mortgage,  6 g.. 1931 
St  I...  So.  West.— lat  48,  g.l989 

I     2d,  4s,  g..  income 1989 

8tP.M.AM.-Dak.Ex.,0  g.l910 

I    IstoooaoL,  6g 1933 

I  "  reduced  to  4ia  g. 

"      -       >  KxtcuKlon,  4  g.l937 
\.P.-l»t,4g.,gu.,'43 

'.lua — J«t  6  g 

.■^■>.  i-iKiiio,  Ariz.— 6  g.. 1909-10 
So.  PacltlcCal.— 6k.. ..1905-12 

'     1st  oounol.,  gold,  a  g 1938 

So.  Paclllc,  N.  M.— 6  g 1911 

!  Tcnn.C.  I.  ARy.— Teu.D.,lst,6 
]:  Birmingham  Div.,  U  g...l:n 
iTexas  ft  PaclHo— 1st,  5  g..20OO 

I    2d,  Income,  5  g. 2000 

ToL  Ann  Ar.  ft  N.  M.— 6  g.l924 
Toledo  A  Uhlo  Cent— 5  g.l935 
Toledo  Peo.  ft  West— 4  g.l917 
ToL  8t  L.  A  Kan.  C— 6  g..l91« 

Union  Paoinc— 6  g 1899 

Ext  sinking  fund,  8 1899 

Collateral  trust  4is 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pao.-Dcn.  Div.,  6  g.  1899 

iBtoonsoL,  6g 1919 

Oregon  Short  Line— 6  K.. 1922 


.1906|Mft  N 


J  ft  J 
MftN 
J  ft  J 
M&N 


ft  J 
ft  J 
ftD 
ft  J 


J  ft  J 
A  ft  O 
A  ft  O 
J  ft  J 
A  ft  O 
J  ft  J 
J  ft  D 
March 
MftN 
J  ft  J 
J  ft  J 
J  ft  D 
J  ft  J 
M  ft  B 
MftN 
F  ft  A 
MftN 
MftN 


t  44 
t  41    b. 

25  b. 
•100  a. 
llliab. 
lllisb. 
•  9214a. 

43    a. 

50    a. 

93    b. 

5414 
100  isb. 

65    a. 
112iab.  106 


43     Jan. 

140     Jan. 

261a  Juue 

95     Jan. 


106 
100 
91 

43 
42 


Jan. 
Jan. 
May 
May 
Feb. 


86    b. 
87 

22    b. 
76ie 
2914 
20isa. 
14% 
83  lab. 
118    b 


92%  Jan. 

40     Jau. 

102i2May 

60     Jan. 

Jau. 

Jan. 

Mar. 

Jau. 


112  Apr 
100=8  May 
106%  Apr. 
10338  May 
109  Apr. 
103%  May 

81  Apr. 
117%  May 

63  May 
130  May 
102     Jan. 

9414  June 
104%  Apr. 

128  June- 
no  Feb. 
120%  Apr. 
117  May 
1051%  Apr. 
100%  Mar. 
113  June 
134  June- 
113%  May 
137     Apr. 

86     Mar. 

129  May 
86     May 

110%  May 
107%  Apr. 
117%  May 

74%  Apr. 

81  Apr. 
114%  Mar. 

89%  Mar. 

64%  Apr. 

34%  Mar. 


t  70%b.ltG5 


74 
74 
10 
07%  Jan. 
28%  May 
18%  May 
13%  May 
80%  Mar. 
100%  Jan. 


Or.ff.L.AUfluN'.— Con.S^g.1919  A  ft  O 

U.P.Deu.&Ciulf,TOn.,5g.l939'j  ft  D 

D.  8.  Cord.— lat  eol.,  6(5'..1<J24;J  ft  J 

Virginia  Mid.— Ocn.M.,  58. 1936  MftN 

•'  "        stamped  guar.  .MftN 

Wabash— Ist  5  g 1939  Mft  N 

2d  mortgage,  5  g 1939F  ft  A 

Debent  M.,  series  B 1939  J  ft  J 

West  N.  Y.  ftPa.— I8t5g.l937  J  ft  J 

2d  mortgage 1927  A  ft  O 

West  On.  Tel.— CoL  tr.,  56. 1938  J  ft  J 

Wise.  Cent  Co.— l8t  5  g..  1937  J  ft  J 

Income,  5  g 1937 


t  54 
1  24%b. 
67% 
64 
112    b. 
112    b. 

96  a. 
55%b. 

•  14  %b. 
118  b. 
120%li. 
101  %1). 

80  b. 

55% 

PO'b. 
10714b. 
>  90 

97  b. 
82  %B. 
84  b. 
81 
22 
62  b. 

105  %b. 

78  b. 
I  60  a. 
103% 

90  b. 
'  40  a. 

82  b. 
104%b. 

72 

76 

40  b. 

34 

85% 

88  b. 

89 
103% 

74 


140 

118 

65 

62 

101 

101 

82 

55 


Jan, 

Jan. 

Jan. 

May 

Mar. 

Jau. 

Jan., 

Jan. 

May 


20 
100 

20 
108 

60 

10 


14%  May 
115%  Jau. 
115  Jan. 

97%  Jan. 

84  Jau. 

50%  Jau. 
105  Feb. 

91  Feb. 
107%  Apr. 

85%  May 

9514  Jau. 

75  Jan. 

77  Jan. 

72%  Jau. 

17%  Jan. 

55  Mar. 
104  Jan. 

78%  Jan. 

58%  Jan. 
IO314  June 

90  June 


40 

82 
101 

72 
75 

47 


May 

Jan. 

Jan. 

June 

Jan. 

June 
31%  June 
70  May 

Jan. 

Jan. 

Jan. 

Feb. 

Mar. 


70 
72 
102 
70 
21 


98%  Jan. 
18%  Feb. 
103  Jan. 
60  June 
13%  Feb. 


48%  Apr. 

55     Apr. 

38%  Mar. 

101%  May 

112  June 
Ill's  June 

07     Mar. 

48%  Jan. 

50  Apr. 
103     Apr. 

60  Mar. 
108%  Mar. 

74  Apr. 
113%  May 

87%  May 

87  May 
28%  Apr. 
78  Mar. 
39%  Mar. 
27=8  Mar. 
21-'a  Mar. 

88  Apr. 
118%  June 
174  Apr. 
157%  Apr. 

1  27%  Apr. 
71  Apr. 
69%  Apr. 

113  Apr. 
113     Apr. 

98  Apr. 
62%  Apr. 
20%  Apr. 

121  Apr. 

122  Mar. 
101  ■'a  Juno 

89%  Apr. 
59=8  Apr. 

110  Feb. 
94%  Jan. 

108%  Mar. 
98  Apr. 
98%  Apr. 
85%  Apr. 
87  Apr. 
85  May 
26=g  Apr. 
70     Apr. 

108  May 
84%  Mar. 

164     Apr. 

111  Apr. 
103     Feb. 

49  Jan. 
92%  A.m. 

109  May 
97  Mar. 
92''g  Mar. 
56%  Apr. 
48%  Apr. 
87%  June 
90  Apr. 
90     Apr. 

107%  Apr. 

79     Apr. 

28''8  Apr. 
101%  May 

22  Jan. 
109     June 

76%  Mar. 

18     Feb. 


Mvn.—"V  ladleataa  priee  Md  ;  *'a"  price  asked  :  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  reoeipta. 
mnr  TOBK  stock  exchange  PBlCE^-iContlafUii^-INAOTIVE  BONDS-JUNE  24. 


•BCTTKirm. 

Bid. 

Ask. 

BECUKITIEB. 

Bid. 

Ask. 

8ECUHITIE8. 

Bid. 

Ask. 

UMnU  BMte 
(mmiMmkamttPrltm.) 

A.  r.  ft  8.  r  — t::.  4a,  Claaa  B.1089 

CM.  Mid.  1st  g.,  u. 1086 

Attaatlc  ft  DanT.— lat  g.,  6s. .1017 

AH.  A  Pac-Sd  W.  D., gn.  88,.  1007 

Km.  A  OUo-lat. as, FarkB.lOie 

9»,tmM 1095 

• 

87 

38% 

99 

B.  ftO.— Ctons.  mort,  goldjls.1888 

W.  Va.  ft  Pitta.— 1st  g.,  5s.. 1000 

B.  ft  0. 8.  W.,  Ist.  g.,  4%S...1890 

Monon.  River, Ist g.,g.  58.. .1019 

Oent'lOblo  Beor.— 1st,  4H^.1030 

Ak.ft  Ch.  Juno.- Ist.g,58,gu.l930 

Boat  H.  Ton.  ft  W.— Deb.  6s.l913 

Brooklyn  Elevated-2d,Ss...l915 

Bmnswiek  ft  W'n— 1st,  g.  48, 1038 

BnO.  Ro  b.  ft  Pltta.-Gen.,  58.193? 

ibs" 

115 

B.R.ftP.- Rooh.  *  P.,  1st,  68.1921 
Koch.  ftPltts.—Oons.lst 68.1922 

Burl  Ced.  Rap.  ft  No.— Ist  58.1906 
CoBsoL  ftcollat  trust 5s. ..1934 
Minn,  ft  8t  L.— Ist,  78,  go..  1927 
Iowa  0.  ft  West— 1st  78 ....  1 909 
Ced.  Rap.  I.  F.  ft  N.,  Ist,  6s.  1920 
Ist  5e 1921 

O.Ohio— Col.  J-,Cln.M.l8t4%8.193g 

lent  RR.  *  fjink.— Col.  C.5R.1937 

122% 

id4% 

i22"' 
105 

96 

i04 

105% 

..—^ 

101% 
60 

'W 

^ 

*87% 

..... M 

•120 

HI 
US 

^^ 

98% 

••— « 

1066 
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NEW  TOBK  STOCK  EXOHANeE  PRICES.— INACTIVE  BONDS— f  Continued)— JUNE  ^%. 


8ECCKmR8. 


Cent,  of  N.  J.— Conv.  deb.,  68.1908 
DMitral  Factflo— Gold  bds,  6«,  1895 

Gold  bonds,  Bs 1896 

Sold  bonds,  6b 189' 

Ban  Joaquin  Br.,  6s 1900 

Mort.  gold  58 1939 

JLand  grant,  58,  g 1900 

Oal.  &  O.  DlT.,  ext.,  g.  58.  ..1918 
West.  Paoiao— Bonds, 68.. ..1899 
WcBaUway  (Cal.)-lBt,  68.1907 

50-TeaT  58 ..............1938 

Ohes.  &  O.— Fur.  M.  tond,  68.1898 

6s,  gold,  series  A 1908 

OnSg  VaUey-lst,  g.,  68....1940 

Warm  8pr.  Val.,  Ist,  g.  58. .1941 

Ches.  O.  ABo.West.— iBt  6s,  g.l911 

Sd,6« 1911 

Oh.  V.-6en.oon.l8t,ga.g,5s.l938 

OUcago  &  Alton— 8.  F. ,  68 ....  1903 

Louis.  A  Mo.  BWer— let,  78.1900 

2d,  7e 1900 

et  L.  Jacks.  &  Cliis.— 2d,  7B.1898 

MlSB.B.  Bridge— l8t,  a.  f.,  68.1912 

OUo.  Burl.  A  Nor.— let,  5B....1926 

Debenture  6« 1896 

Ohio.  Burling.  &  Q.— 5s,  s.  f..l901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Fl{dn,48 1921 

OUo  A  Indiana  Coal— l8t  58.1936 
UlLBIU.  A  8t.P.— l8t,8B,P.D.1898 

td,  7  3-108,  P.  D 1898 

lllt,7s,*g.,Tl.D 1902 

lst,I.*M.,7B 1897 

let,  I.*  D.,  7e 1899 

Ist  ,C.  &  M.,  78 1903 

iBt,  I.  &  D.  Extension,  7b.  . .  1908 

Ist,  La  0.  &  Dav.,  58 1919 

iBt,  H.  <fc  D.,78 1910 

lst,H.  A  D.,5a 1910 

Obloago  A  Paolflo  Div.,  6s. .1910 

Uneral  Point  Div.  Ss 1910 

CAL-Sup.  Dlv.,  58 1921 

Pargo  A Soutb.,  6s,  A8SU...1924 

Inc.  cony.  sink,  fund,  5s 1916 

Dakota  A  Ot.  South.,  5s.  ...1916 

HU.  ANor.  mainline— 68. ..1910 

Ohlo.AN.W.— 30  year  deb.  5b,  1921 

Esoanaba  A  L.  S.  Ist,  68 1901 

DesH.  A  Minn.— Ist,  7b. ...1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— iBt,  conv.,78...1898 
Ohio.  A  MUwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s.- 1909 

Horthern  111.— iBt,  5s 1910 

01i.Peo.  A8t.L.— Con.lBt,g.5s.l939 
O.K.I.&P.-D.M.AF.D.  Ist  48.1905 

Ist,  2i«8 1905 

Extension,  49 1905 

Keokuk  A  Des  M.— 1st, 58..  1923 
Ohio.  A  St.L.(Atch.)— Ist,  6s.. 1915 
Ohio.  St.  P.  A  Minn.- iBt,  68.  ..1918 

Bt.  Paul  AS.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  8.  f.,  68.1919 

Qeneral  mortgage,  68 1932 

Otn  Ham.  AD.— Con.8.f.,7s.l905 

ad,  gold,  4»s8 1937 

Cln.  D.  Alr'n- Ist,  gu.  5s,  g.l941 
aiev.  Ak.  A  Col.— Eq.  A  2d  6s.  1930 
aO.C.  A  St.  L.,  Cairo  div.— 48, 1939 
Bt.Lou.DlT.— lstool.t8't48,g.  1990 
Bprlng.  ACoLDlT.- Istvg.  48. 1940 
miteW.Val.Diy.— lst,g.48. 1940 
Cln.Wab.&M.Dlv.— l9t,g.48.1991 
OIn.  I.  Bt.  L.  A  C— lst,g.,4s.l936 

Oonsol  ,6s 1920 

Can.San.ACl.— Con.l8t,g.58, 1928 
OLCol.  Cm.  A  Ind.— iBt,  7s,8.f.l899 

Oonsol.  sink,  fund,  78 1914 

Oleye.  AMab.  v.— Gold,  58...1938 
OolomblaA  Green.— 1st, 6b. ..1916 

Sd,  68 1926 

Del.  Lack.  A  W.— Mort.  78. ...1907 
Bjra.  Bing.  A  N.  Y.— let,  78.1906 
Morris  A  Essex- 1st,  7b....  1914 

Bonds,  7s 1900 

78  of  1871 1901 

IstjOOn.,  g«ar.,  78 1915 

OeL  A  Hud.  Can,— Coupon  78,1894 

Pa.  Diy.,  coup.,  7s 1917 

Albany  A  Susq.— 1st,  gu.,78,1906 

let,  oous.,  guar.,  6s >1906 

Bens.  A  8ar.— lat,  coup.,  7s.l921 
Denyer  City  Cable— Ist,  6s...  1908 
Deny.  Tramway— Cons.  6s,  g.  19 10 
Metropol.  Ky.— lBt,gu.  g.68.1911 
DenT.  AK.  G.— Imp.,  g.,  58...  1928 
Duluth  A  Iron  Range- Ist  58. 1937 
a.Tenn.  Va.  A  Ga.— Ist, 7s...  1900 

DlTlBlonal  58 1930 

lat  ezt.,  gold,  5s 1937 

a4.Almp.,g.,58 1938 

Hobile  A  Birm.— iBt,  g., 58..  1937 
Alabama  Central— 1st  68. ..1918 

fcle -Isi,  extended,  7s 1897 

»d,erteided,  58 1919 

•d,  sitjuded,  4>as 1923 

itu,  extended,  5s 1920 

Sib,  extended,  48 1928 

lit,  con.,  g.,  I'd,  7s 1920 

Beorg.,  iBtUen,  6b 1908 

B.  N.  Y.  A  E.— 1st,  7s 1916 

«.  Y.  L.  E.  A  W.-Col.  tr.,68.1922 

Timdedcoup.,58 1969 

Bair.  A  B.  W.— Mortg.  6B....1908 

Jefferson— 1st,  gu.  g.  58 1909 

Coal  AKR.— 6b 1922 

Dock  A  lmpt.,lst  68,  cur'oy.l913 
■areka  Springs— Ist,  g.,  68...  1933 
fiyane.  A  T.H.— Ist,oon8.,6e..l921 

1st,  geuiral,  g.,  58 194s 

►— ttt.  Vernon  lat  6b 1923 


Bid.     Ask 


103  >« 
IDS'! 
104 
105 


100 


107 

'89>« 
109^ 
116% 


114i« 

in^ 

"108 
109 
105  >« 
103 

97 
105 
106 

95'4 

89  If 

97 
116 
120 

*il8i« 

119 
*126>« 

131 

106% 

126 

105 

ll9>a 
'lOe"! 

106 

•ibo' 

*106 


107 


125 
114 
107 
107 


95 


•125 
127 


90 


90 

•91 

91 


105  "s 
US'* 


110 


133 


140 

116>« 

120 

138% 

102>< 

140 

I28i« 

118% 

141 


8BCURITIEB. 


110 


110>9 


98  >< 


50 


1071* 
96% 
90>< 
98 

117 


127i« 
122 


128 
131>s 


12I>4 


108 


108 


1143s 


•60 


113<4 
109 

39 

70  ■« 


'1021s 
108% 
114 
109 


IOC 


lOSis 
128 


*67Js 


105 


E.AT.H.— '?Ul.Co.Br.l8t,g.,58.1930 
IO41J      Ev.&Rlch.— 1st  gen.58,g.gu.  1931 
■vans.  *  Indian.— lat,  cons.. 1926 
Flint  A  P.  Marq.-Mort.,  6s. ..1920 

1st  con.  gold,  5s 1939 

Port  Huron- let,  5s 1939 

ria.  Cen  APen.— Ist  g.  Ss.... 1918 

Ist  con.  K.,  5b 1943 

Ft  Worth  A  R.Q.— 1st  g.,  58.. 1928 
Gal.  Har.  A  San  Ant.— Ist,  68.1910 
Gal.  H.  A  8.  A.— 2d  mort..  7b . .  1905 
Qa.  Car.  ANor.— lat,  gu.  58,  g.l929 

Ga.  80.  A  Fla.— lat,  g.  6a 1927 

Grand  Bap.  A  Ind.— Gen.  5s..  1924 
6.  B.  W.  A  8t.  P.— 2d  Inc.  tr.  rects 
Housatonic— Cona.  gold  58....  1937 
N.  Haven  A  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  78.. 1903 

let  g.,  5s  (Int.  gtd) 1937 

Cone.  g.  6s  (int.  gtd) 1912 

Debent.  68,  prln.  &  int.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

nilnols  Central— l8t,  g.,  48  ...1951 

1st.  gold,  3>9S 1951 

Gold  4s 1953 

Cairo  Bridge— 48 1950 

Bpringf.  Div.— Coup.,  6s.. ..1898 

Middle  Div.— Keg.,  58 1921 

O.  Bt.  L.  AN.  O.— Ten.  1., 78. 1897 

Ist,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  5b,  coupon 1951 

Memp,  Div.,  late.  4s 1951 

Dub.  A  8.  C,— 2d  Div.,  7b  ...1894 

Ced.  Falls  *  Minn.— Ist,  78. .  1907 

Ind.  D.  A  8pr.— 1st  78,  ex.  cp.l906 

Ind.D.&W.— latSa,  g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonda,  trust  receipts 

Ind.  lUs.  &  Iowa.— lat,  g,  4s..  1939 

IntAG.N'n— lst,6s,g 1919 

Kings  Co.-F.El.,l8t,5,g.,gTl.A.1929 
Lake  Erie  A  Weat.— 2d  g.,  5s.  1941 
L.  S.AM.Sou.- B.AE.— New7s.'98 

Det.  M.  A  T.— let,  7b 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  R.— Ist  gu.  5s.  1938 
Mahou'g  CoalBR.— lac,  58.1934 
LehighV.^N.Y.- l.st  gu.K.4i28.1940 
Lehigh  V.Term.— lat  gu  38,g.l941 
Lehigh  V'y  Coal-lat  5a.gu.g.l933 
latchf.  Car.A  West.— Ist  us.  g.l916 

Long  Island— lat,  7s 1898 

N.  Y.  A  R' way  B.— 1st,  g.  58 .  1927 

2d  mortg.,  ino 1927 

N.Y.&Man. Beach.— lat,  78,  1897 
N.Y.B.&M.B.— lat  con.  53,g.  1935 
Brookl'n&Montauk- lst,6s.  19 1 1 

Ist,  58 1911 

Louis.EvauB.A  Bt.  L.— Con.Ss.  1939 

Louis.ANash.— Cecil.  Br.  78.-1907 

E.  H.  &  Nash.- Ist  6s,  g....l9l9 

Pensacola  Division,  63 1920 

St.  Louia  Division,  Ist,  6s...  1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st,  78.  .1900 

S.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50year58,  g., 1937 

Pens.  A  At.-  Ist,  6s,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— (Jen.m.g.5s.l940 

Manhattan  Ry.— Cona.  4a 1990 

Manito.8.  W.Coloniza'n— 5a  ,g.  1934 
Memphia  A  Charl.— 6s,  gold..  1924 

Ist  con.  Tenuiien,  78 1915 

Mexican  Cent.  Conaol. — 48,  g.  1911 

lat,  cona.  income  3s,  g 1939 

Mex.  International— Ist,  4s, g.  1942 
Mexican  National— l8t,  g.,  bs.l927 

2d,  income,  68,  "A" 1917 

2d,  income,  6a,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  48 1940 

Bat.C.&Strgls.- Iat,3s,g.gu.l989 
Mil.  L.  8.&W.-Conv.  deb.,  58.1907 

Mich.  Div.,  lat,  68 1924 

Ashland  Division- 1st,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  lst,.7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— lat,  7s 1910 

Pacitlc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  68 1922 

Minn.  APac— Ist  mortg.,  58.1936 
Minn.St.P.AS.S.M— l8to,g.4s.l938 
Mo.K.AT.— K.C.&P.,  Ist,48,g.l990 
Dal.  A  Waco— 1st,  58,  gu....l940 
Missouri  Pacitlc —Trust  68...1917 

1st  coll.,  5s,  g 1920 

8t  L.  AI.  M.-Ark.Br.,l8t,  78. 1895 
Mobile  A  Ohio— 1st  ext.,  68...  1927 

Bt.  L.  A  Cairo — 48,  guar 1931 

Morgan's  La.  A  T.— lat,  68. . .  .1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
N,  O.  A.  No.  E.— Pr.  1.,  g.,  68,.  1915 

N.  Y.  Central.— Deb.  g.  4b 1905 

N.  J.  June— Guar,  lat,  4s... 1986 

Beech  Creek— lat,  gold,  48..  1936 

Osw.  A  Rome— 2d,  53,g.,gu.l915 

Utica  &  HI.  Riv.— 4a,  g,,  gu.l922 

N.  Y.  A  Put.— Ist,  g.,  4«.  gu.l993 

N.  Y.  N.  H.  AH.— l8C,re»  43.1903 

N.  Y,  A  Nortlietn— lat,  g.  58. .  1927 

N.  Y.  Susq.  A  Weat.— 2d,  4'ss.l.937 

Gen.  mort,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— l3t,48,gu.l912 

North'n  Pacillo—Divid'd scrip  ext. 

Jauies  River  Val.— 1st,  (s3...1936 

Spoliane  A  Pal.— lat,  68 1936 

Bt.Faul  AN.  P.— Gen.,  68..  1923 


118>i 


98)« 


»2i« 


95 


115 


1331s 

132 

142 

117i« 

12014 

139 


1301* 


91 
116 


72IS, 


IO9I4 
114 


Bid.     Ask. 


62i« 

115i« 

114>«  Il5>a 


'85 

i05 
•96  >« 

58 

95 

96>« 


60 
100 


1171* 


108 
106 


'75 


97% 


1061a 


110 
110 


95i« 


lllSi 
75 

1021s 
111% 


114 
110 

iim 

toils 

108 


■112 


37  s 


45 


110 
108 


1131* 
*104 
100 
90 

•95 


97 


70 


117 
116 
100 

i03i« 
1231s 
123>i 


•120 

•109 

*120. 

130 

112 

110 


99i« 


lISis 

1241*, 

108 

108 

102 


104 


101 
102 
103 
llSif 


'27  ij 


95 


17 


lOV 


93 
98I4 


115i« 


100 


79 
1121s 


105 

112% 


103  S 


95 


43 


114>4 


116 


95  Is 


65 
98 


106 
127 


118 
125 


721* 


70 
lOOH 


127 


107i« 


1021s 


89 


31 

78 
63 


SECDRITIES. 


Northern  VtM\ti(i—(  Continued.) 
HeletiaARedM'n— l8t,g.,  6a.  1937 
Duluth&.Manitobii— l8t,g.63l936 
Dul.AMau  Dak.Div.— I«l6a.l937 
Coeur  d'Aleue— 1st,  6s,  gold.  1916 

Gen.  1st,  g.,  6s 1938 

Cent.Washlngton- l8t,g.,6s.l938 
Norfolk  A  South'n- Ist,  5B,g.l941 
Norfolk  A  Weat.- General,68.1931 

New  River,  Ist,  6s 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,7b 1924 

Equipment,  58 1908 

Clinch  Val.  lat  6s 1957 

RoanokeASo.- l8t,gii.  5b,  g.l922 

Scioto  Val.  A  N.  E.— lBt,48,.1990 

Ohio  A  Miss— 2d  conaol.  7s. ..  1911 

Spring.Div.— I8t78 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  5s 1936 

Gen.  g.,58 1937 

Oregon  &  Califor.— Ist,  Ss,  g.l927 
Oreg.  RyANav.— (3ol.tr,  g..5s.l919 
Pan.  Biuk.F'd  Subsidy— ffa,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4isaA1940 
Do       do  Series  B... 

P.C.AS.L.-l8t,o.,7s 1900 

Pitts,  Ft.  W.  A  C— Ist,  78...  1912 

2d,  7s 1912 

3d,  78 1912 

Ch.8t.L.  AP.— lst,con.5s,g. . .  1932 
Cley.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4i«8,  g.,  "A" 1942 

St.  L.V.  AT.  H.-lBt,6B.,7s.l897 

'    2d,  78 1898 

2d.  guar.,  7s 1898 

Gd.R.ALExt.— Ist,4is8,0.g.l941 

Peo.AE.-lnd.B.AW.-l8t,pf.7s,1900 

Ohio  tnd.&W.— latpref.5s,.1938 

Peoria  A  Pek.  Union— Ist,  6a  .1921 

2d  mortg.,  4isa 1921 

Pitte.  Cleve.  A  Tol.— 1st,  68...  1922 
Pitts.  A  L.  Er.— 2d g.  58,  "A".  1928 

Pitt3.  Mc,  K.  A  Y,— 1st  63 1932 

Pitta.  Painav.  A  F.— Ist,  5s. ..1916 
Pitta.Shen.A  L.E.— lat,g.,58.1940 
Pitts.  A  West.- M.  58,  g. 1891-1941 
Pitts. Y'gat'nAA,— lat,  58,con.l927 
Pres,  A  Ariz.  Cent,— Ist,  68,  g.l916 

2dinooaie  6s 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

Equip.  M.  8.  f.,  g.,  Ss 1909 

Atl.  A  Char.— l8t,  pref.,  7s. .1897 

do.  Income,  6s 1900 

Wa8h.O.AW.— lst,48,gu.oy.,1924 
Rio  Gr,  Juno,— l8t,  gu„  g,,  5s.l938 
Rio  Grande  80.— lat,  g.,  58. ..1940 

Bt.  Jos.  A  Gr.  I3.— 2d  iuc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2d  m.ino.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— Ist,  88.. .1896 

Believ.  A  Car.— Ist,  68 1923 

Chi.St.L.  APad.— lst,gd.g.58 1917 

St.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 5s.  1931 

Car.  AShawt.— Istg.  48....1932 

Bt.  L.  A  S.  F.— 2d  6s,  g.,  ol.  A.  1906 

Equip., 78 1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— Ist,  63,  g...l916 
Ft.  8.  AV.  B.Bg. -1st,  63...1910 
Kausas  Midland— Ist,  48,  g.l937 

Bt.  Paul  A  Duluth- l8t,  Ss 193 J 

2d  mortgage  53 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— Ist,  6s 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

lat  guar.  g.  5s 1937 

East.  Minn.,  Ist  div.  1st  5s. 1908 
San  Fran.  A  N.  P.— lat,  g.,  5s.l919 

South  Caroliua— 2d,  6a 1931 

Income,  68 1931 

80.  Pac.  Coaat— 1st,  guar., 48. 1937 
rer.RR.  Aa'u  of  8t.L.-l8t,4is9.1939 
Texaa  ANew  Orleaua— l8t,7a.  1905 

Sabine  Division,  lat,  68 1912 

Consol.  53,  g 1943 

Third  Avenue  (N.  Y).— Ist  Ss,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  JtO'dTr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

T.AO.C— Kan.A  M.,  Mort.  48.1990 
Ulster  A  Del.— 1st,  oon.,6.,5s.l928 

Union  Paoltlo— 1st,  6b 1896 

Ist,  68 1897 

Ist,  63 1898 

Collateral  Trust,  6s 1908 

CoUateral  Trust,  5s 1907 

Kansas  Paoillo—lst  68,  g. .  .1895 

1st,  6s,  g. 1896 

C.Br.  U.  P.— F.  0.,  78 1895 

Atoh.  Col.  A  Pac— lat,  63...  1905 
Atch.  J.  Co.  A  W.— Ist,  63...  1905 
U.P.  Liu.  A  Col.- l8t,g.,53. 1918 
Oreg.8.L.AU.N.,coi.tr3t.  ,58,19 19 

Utah  A  North.— Ist,  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78...  1909 

Exten.,  l8t,  78 1909 

VaUey  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— Debenture,  Ser.  A..19J9 

Det.  A  Chic.  Ext.  1st,  58,  g..  1940 

No.  Misaouii— lat,  78 1895 

at.L.K.C,AN,— R.E.ARB.78.1895 

SfcCharles  Br'ge— lst,63. . .  1908 

West.  Va.  C.  A  Puts.- lat,  68.1911 

Wheel. AL.E.—l3t.  Ss,  gold...  1926 

Extension  A  Imp,  g.,  6s XViO 


Bid.    Ask. 


69 
69 


101 

iio' 


110 


81 


103 

1021s 

114 

138 

136 

130 

114 

1161s 


109% 


1061s 


113 


109 1« 
62 

110 
65 

9» 

8OI4 

60 

82 

95 
95 

102% 

100% 

79 


103 

'so' 


111 


83'« 

69 

49 


11438 

104 

110 


113 
101 
lOOis 

•85 


lOlis 

91 
11816 


65 


71:  Is 
100 
103 
103 
103 

75 

55 
100 
100 


33 
30 


100 


1031* 


75 

75 


110 


101 

85 


53 


141 
138 


106 


83>s 
50" 


119 

lie" 

1011s 
101% 
100 


120 


80% 
70 


74 

lOlH 
1031s 
103% 
103% 


104^ 
40  « 
40  i 


36 


83 


101 

lout's 

105^ 


..  106 


'  No  price  Friday;  thsss  ars  the  latest  quotations  m»de  this  week.    For  nUtjeliaueous  and  CJulisted  Bouds.-See  3d  page  pcecediug,^ 
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ne  brvssTOBS'  Supplemest,  a  pamphlet  of  160  pages,  con- 
tetin*  extended  tables  of  the  Stocks  and  Bonds  of  RaUroads, 
and  other  Companies,  with  remarks  and  statistics  concerning 
the  ineome,  financial  status,  etc.,  of  each  Company.  It  is 
pubKahed  on  the  last  Saturday  of  every  other  month — viz., 
Jcumary,  March,  May,  July,  September  and  November,  and  is 
furnished  without  extra  charge  to  aU  regular  sul)scribers  of 
the  Chronicle. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Ca&omcix,  are  published  on  the  third  Satur- 
day of  each  month, 

RAILROAD     EARNINGS. 


Bo  ADS. 


Latett  Eamingi  Reported. 


WtekorMo      1894. 


BOAS*. 


Alk.  XMlaiKl.. 
Annap.  w.AB. 


LaUsl  Xamings  BeporUd.     \  Jan.  1  to  LaUst  Date. 

1893. 


WceJcorjrol      1894. 


1893. 


April 

April 

April 

April , 

April : 

lutwkj'ne 


Ark.  aUdUnd. 

Atah.T.A8.  r*. 

M.  U  *  Ban  T  jlstwkJ'ne 

Aii(.toUl...,UtwkJ'ne 

A«l»iit>*Ch*r  a :  March I 


AiUoiaAH.P 
AuUb  *  ITwMt 


WwCWbUum 

Tol«J 

■•LAOJoa'w.rf 
BMbAHMB'na* 
BIr.AAUmntta.. 
•rooklTn  BUt.. 
•M.Boeh.*PHi 


April.. 

Mmreh 

May 1 

M»y , 

May 1 

'idwk  June 

^.:::.::. 

WkJonelSl 
adwkJnne 
February 


•        I 

10.967! 

32,878 

170,250; 

4.009, 

6.013 

509,266 

133,702i 

638,968 

58,»17 

32.618 

17.157 


1894. 


*  »  • 

12.231  53,470|         57,640 

31.812       194,8671       157.825 

230,622,       659,9011       842,811 

4.085,         17,359  14,049 

5.235  25.4441         28,030 

742.568  13,120,856  16,767.646 

153,534    3,126,1981   3,700,315 

896,152  16,247,054 1 20,467,961 


71,430 
27,412 
17,014 


BnlUo*  6aaa 
av.Caap.Alt  'IstwkJ-'ue 

OMBdanAAU..  April 

QMudlanPaoiai  'jdwkJnae 

Oir.Cam.UACB..Mar<'U. 

ter.  Midland....  iMay 

QMttmlor  M.J. .April 

OMtralPaoifla..  April. 

Oantnlora  C.  Marcb..... 

Ohar.CU.AChM.  |May 

Oharleef  nABar  '  April 

Okar.nnm.ANo  'May 

Chat'qua  Lake..  April. 

^•raw.AOan..  April 

OhM.*  OUe. .. . '2dwk  June 

.O.  *llo.W.iApril 

•  Bor.ANo.iApril 


242,791  1,653,838 
350,428  511,010 
,593,219  2,164.848 
100,647  129.407' 
1.9671 
2,79« 
3S.465 
70.900 


174.956 

159,580 

55,100 

6,187,459 

1.741,306 


205,48 

148,427 

65,780 

7,612.167 

2,575,414 


7,928,765  10,187,581 
2,665,309    3.028.093 


6,371 

9,349 

855,690 

1,010,236 

1.553,7OT 

190.344 

7,381,997 

13,132 

19,156 


,  Bar.  AU..  April 

iBaaL  III.  2d wk  June 

__»*  tl\».  April 

.  Uc.  Waal's '2dwkJnB«| 
i.MU.A8t.P)  adwkJnna 

>.AJrtliWa..,May |3. 

Peo.AB.L,_!  .'dwa  June 

.B'kLAP..  May   1 

Bt.P.I(.*0.,  April 

.*W.Hlek.2dwkJune; 

OU.Ua.ArBru.|May I 

Ctn.AKenlieoalApril 

(ln.JaokdiMar.  udwkjune 

Oto.B.O.*T.P.  April 

Ala.  Ot.  South.  April 

B.OrLAM.B.  April I 

Ala.A  Vlekab.Aprll 

TIaha.  Sb.  A  P.  April 

■rtaacwByat.  April 

Ob.  r«rta.  A  v..  May 

<M.  A  Ma/iT 'May 

(|*T.AhionACo.  :id  wk  May 
ai(XB.Oh.AB.L  Jdwk  June 
Pm.  ABaarn.April. 
.  Ilawb.  A  L. 
.B.T.AT0i. 
kwaaaAB 
lALaka.. 

Crratal 'April 

Cnab'ld  Valley  April. 
OlTOt  BiTar.    UtwkJ'ne 
a—T.  A  Bio  Ur.  '.'link  June 
nrtXaaa'cAMo   -.Mirk June 
0«la(hB.B.AAU  ,2dwk  June 
Oolath  a  Winn.   March 
&X«an.Ta.AUii  3dwkJune 
■gta.JoLABnai  IXay . 
Boreka  Bprinsa  April 
Btm*  AfBd'pli*;2(lwk  June 
■■■■i  >  IMnti     2dwkJane 
gajnT.AT.M 

ffSat^'MarV 


80,647 

62.312 

420,000 

4,585 

2,713 

912,383  1,164.473    3,406,415 
117,190  1,154.3651  3,749J>28 
11,213;       10.789 
13.490;       10.523 
52.578       57.166 
9.300 
4.592 
4.626 
194.81 
180,955 
270,583 


10300 

3,12« 

4,774 

148337 

159,647 

128.932 


6,928 

14,808 

930,844 

1,494,162 

1,644.754 

174,320 

8.394.124 

12.630 

21.019 

4.552.601 

4,113,298 

31.559 

67,675 

265,036 

73,226 

16,346 

37.070 

4,495,623 

801,123 

786,059 


Apr 

Mareh.. 

Mareh.. 


30,649 

71.563 

287,207 

70,771 

12,103 

31,813 

3,683,393 

648,063 

„  _       5/6,587 

499,646  2.990,399!l0,28O,374il2.392,487 

40.218        ■<1.744'  1.391.647    1,928.081 

178,415     225,951        735,6741      978,193 

62.0421      89,668    1,940,8001   1,889.130 

540.007     708.249  12.419,236' 14.737.596 

l,5«S3l5  8,157.076,ll,526,744il3,160,676 

IlSts!       18  694       397.2841       517.203 

,376,774  1.610,7571  6,809,110'  7.277,391 

511,9211  599,216f  2.269.919  2,573.033 

-----   ■-•—1   656.071   850,162 

25,890,    25,846 

3,613     4,404 

365,269   310,137 

l,145,u00|  1,322.335 

456,000!   503.342 

387.0001   476,726 

171,000   188,846 

173,000   179,552 

3,333.000  3,760,801 

93,188   104,668 

3,909     5,506 

334.404   878,240 

9.370A41    6.026,805 

A79.680       523.339 

37.743         22.243 

076497       808.818 


C«nt.APenii 
W.ARIoUr 
AAtl.  U. 
BB. 


8ada.A 

iwnia 


jj ok  June 
April. 
2.1  wk  June 
March.. 
May... 
May. .. 
.May. . . 
|2dwkJane 


la  A  Ho  April. 


1.  Bo.  Ana 

>r.  Bap.  Alod. 

rnvafM  a«y . 
Moa.  U.  B.  A  I. 
fatal  aUUoM 
(Trank 


May 

2dwkJuBa 
2dwk  June 
2dwkJnn« 
2<<wk  June 
.'.^dwkJnne 
WkJ'o«l6 


ssu; 


AQr.Tr.lWk  Junes 

pJLAM.  WkJOMS^ 


26.003' 

6.520 

1.532 

10.967 

240,0U0 

100.000 

77,000 

34.000 

39.000! 

495,000 

36.266 

921 

16,064 

238.601 

115.405 

8,031 

319.506 

47.483 

1.250 

808 

58J45 

1,960 

110,600 

18,436 

86.037 

13,166 

71.238 

68360 

5.788 

3359 

1.820 

19,183 

542330 

41.744 

19.032 

164.403 

18.180 

687 

18.333 

44.0P6 

S337I 

84306 

6.907 

804 

3.888 

40380 

834375 

57^37 

1«36S> 


36.008! 

5.972 

1.307 

12.1179 

324.979i 

i:i  1,279, 

lOS.OOOl 

39.000' 

34,000 

631398 

32,911 

1,107 

18.0031 

286,420 

138,489 

7,287 

376,323 

67,094 

2,100 

1322 

64,348 

8,129 

168,600 

19,396 

93.243' 

22,677 

00.861 

76,194 

8,038 

6,869 

8389 

24339 

609.498 

56.386 

18,168 

124,798 

30,281 

1,284 

31,952 

80,123 

69347 

44.698 

8.924 

1,129 

8.K34 

58.080 

88.7,184 

68384 

19.614 


6,367 

3,572 

335347 

57330 

3.744.390 

447.475 

640,352 

33,080 

2,275,760 

436,519 


117,738 

46,893 

481333 

3,016,430 

1,102,281 

50,498 

1,047.790 

104395 

2,606 

573,346 

342,490 

854.270 

799,321 

161,922 

22  529 

42,721 

1.026,093 

7,695,527 

1,223330 

885.063 


8.655 

0,592 

360.613 

06,954 

3,877,529 

523,318 

890,370 

50,098 

2,609.245 

393,122 


163,778 

64,101 

551.013 

2307,211 

1,347.120 

49,383 

706,842 

162,400 

4,398 

e2",640 

167317 

344,710 

1,042,071 

214.982 

27.383 

69,171 

1,353,607 

8,922,274 

1,463,631 

442.238 


Marcli.. 
March. 
May . . . 


Beorgel^  A  W'n 
ar.P.Wal.ABr. 
SuUA  OhloaKO. 
Great  Morth'h- 

Sbi.M.  4[H. 

Eaat.  ol  Hlnn 

Montana  Cent 
Tot.  system. 

Hartsvllle 

Hoos.Tun.&WU. 
Hous.E.A: W.Tex  May 
Homeat'ni&BheD  May 
minols  Central,  i  May 

IndJ)ea. A  West. '  .\nril. 

In.  A  Ot.  North'ii  1 2d  wk  J  one 
tlnteroo.  (Mez.)  Wk  June  2 
Iowa  Central.  .  2dwk  June 


May 

May 

May 

May 

March. . . . 
May 


1893. 


Jan.  1  to  Latett  Dot*. 


1894. 


1893 


4.140 
2,152 
3.333 


Iron  Railway. 
Jaok.T.  AK.W 
KanawhaAMlcb 
Kan.C.  CI.  &  Sp. 
K.C.F.S.AMem 
K.C.Mem.ABir 
K.  C.  Pltte.  A  Q. 
Kan.C.  Snb.Belt 
Kan.C.Wy.ANW' istwk  J'ne 
Kan.O.ABeat-llstwkJ'ne 
Keokuk  A  West. 
L.ErieAll.  &8o. 
U  Erie  A  West.. 
Lehigh  A  Hud.. 
Lons  Island — 
Louls.AMo.Rlv. 
Louls.£T.Al>t.L. 
LouisT.ANashv. 
Louis.N.A.ACb. 

Lou.8t.L.*Tex.  _       

Louisv.  South  ..iithwkMay 

Macon  *  Binn.  .jMay 

Manches.AAug.iMarch 

Manlstlque 'May 

Mar.  A  No.  (}a..|Maroh 
MemphlsAChas 
IMexIoan  Cent. 
Hi-xloan  Inter*!. 
IMex.  National 
Mex.  Northern  . 

IMexlcaBB'war      

Hlu  neap. A8t.L.  May . . 
Mo.Kan.ATei . .  -Jdwk  June 


May 
April 

2(1  wk  Juno 
IstwkJ'ne 
letwk  J'ne' 
IstwkJ'nei 
2dwk  June 
2dwk  June 


IstwkJ'ne 

May 

2dwk  June 

May 

May 

March 

2dwk  June 

2dwk  June 

2dwk  June 

dwk  June 


IstwkJ'ne 
2dwk  June 
February  . 
Jd.fkJune 

April 

WltJiine  2 


Mo.PacAlrouM 
Mobile  A  BIrm. 
Mobile  A  Ohio.. 
MonuAMex.UU 
Na8h.Ch.Aet.L. 
Nevada  Central 
N.Jersey  AN.Y. 
NewOrLASo'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  &  W. 
N.Y.Pa.AOhio.. 
N.  Y.  iPutuam. 
N.Y.Ont.AW  . 
H.Y8u»<j.*W..  April 
Norf.ASouth'n  : April 
Horrolk  A  West.  i2dwk  June 
K'theasl'n  (8.C.)| March..... 

North'n Central.  April 

NorlU'uPaoido.lMay 

Oconee  A  West    April..     .. 

OhloBlrer IstwkJ'ne 

Ohio  8outbem..,4tbwk  May 

OmahaA8t.L..|AprU 

Orein>nImp.Ca.{AprU. 

Pennsylvania...;  April 

PeonaDeo.A£v.|2dwk  June 


2d  wk  June 
2dwk  June 

May 

May 

May 

March 

February . 

May 

May 

April 

April 

April 

2awk  June 


Petenborc. April 

Phlla.  A  Erie...  April. 

Phlla.ABead'K.  April. 
CoalAIr.Co...  April 
TotalbothCos.  April. 

Pitta.Mar.AC'b.  May 

Pltt.6ben.ALi.£.  May 

PltUb.  AWeat..  May 

Pitta. CLAToi.  May 

Pitta.  Pa.  AP.  May 

Total  system..  2dwk  June 

Pltl.YoanK.AA.  May 

PUitoyalAAoc.  May 

Ft.Roy.AW.Oar.  March 

Qulncy  O.A  K.C.  May 

Kich'tl  Si  l^auv.  |2dwk  June 

Oeorgia  Fac.  |2dwk  June 

Char.CAAug  2dwk  June 

Col.  AQreenv.i'2dwk  June 

Total 2dwkJune 

Blch.Fr'ksb.AP.lApriL 

Bleb.  A  Petersb.  April 

Bio  Or.  South' n.  IstwkJ'ne 

Rio  Or.  West'u. . .  2d  wk  June 

BaK.TosoolaAIL.May 

Bav.Val.  A  Bt  L.!  April 

St.  L.  A.  A  T.  H.I2dwk  June 

8l.L.Ken'etA8o.!May 

8t,L.8i)UIhw'm.  2dwk  June 

8t.PaulADul'tb  .May 

Ban  Ant.  A  A.  P.  January. 

B.Fran.AN.Fac.  Istwk  J'ne 

Sav.  Am.  A  Mon.  May. . 

SaT.Fla.  A  Wast.  ApriL 

Bher.8hrer.A8o  IstwkJ'ne 

BUverton January. 

BlouxCltyANu.)  March . . . 

8o.  Pacific  Co.— 

OaLHar.AS.A  April 

Loois'aWest..  April.... 
Horgan'sLAT.  April.... 

N.y!t.  AMex.  April 

Tex.AN.Ori..  April 

Atlantic sys.b.  April  — 
Paoltto  system  April  — 
TotaiotaU..  ApriL... 
OoaatDivlCal.)  {  .  nrU 
Bon.IMv.<Cal)  <*»"!- 
Arizona  DIv..  April.... 
MewMex.UW.  ApriL. ■■ 


813,161 

85,473 

144,809 

1,043,443 

813 

3,837 

27,417 

8,300 

1,453,663 

25,929 

43,380 

49.202 

25.679 

2.656 

66,487 

5.695 

4,757 

71,047 

16,522 

8.226 

5,367 

4,428 

200 

9.843 

4,271 

63.835 

42,091 

379,910 

28,284 

25,132 

353.100 

01.110 

8,6081 

18.1801 

4.347 

1,116 

8,747 

20.431 

23,173 

165,614 

180.643 

74,840 

50,309 

64.419 

135.800 

140.818 

327,529 

4,181 

260,014 

90,000 

358,646 

2,008 

19,435 

8.390 

3,304,802 

1,886,790 

437,418 

46.725 

81,034 

125,884 

40,767 

240,212 

70,269 

444,078 

1,180,077 

1,806 

12,507 

10,775 

33,152 

326,944 

4,764.016 

13,669 

48,924 

272,686 

1,479,299 

....il,428,099 

2,903,314 

1,629 


29.238 

97,708 

48,437 

28,942 

39,061 

86.781 

13,000 

26,816 

10,496 

172,976 

31,335 

9,010 

7,038 

219.959 

99,918 

28,716 

6,139 

36,100 

9,177 

6,949 

18,030 

1,081 

62,000 

140,896 

127,038 

16,280 

32,710 

235,780 

3,583 

3.352 

17,506 

352,238 

58,818 

412,928 

20,894 

117,626 

008,811 

2,758,750 

3,727,907 

803,159 

179,516 

87,877 


4,446 
2,319 
3,636 

970,408 

74,096 

100,989 

1,145,493 

1,142 

3,088 

32,495 

8,269 

1,739,507 

33,754 

65,632 

44,060 

39.862 

4,309 

67,065 

5,223 

5,242 

76,576 

16,538 

3,338 

5,496 

6,175 

230 

6,522 

5,285 

70.123 

56.749 

380,213 

34.832 

31,910 

391,740 

72.675 

9.260 

22,343 

4,195 

1,555 

8,363 

23,402 
160,108 
165,809 

84,555 

55,534 

148,915 

200,069 

420,667 

4,682 

290,425 

88,996 

414,376 

4,045 

20,306 

11,854 

4,001,613 

•2,378,060 

594,080 

48,075 

84,590 

143,728 

43,474 

203,800 

77,554 

567,140 

1,891,980 

1,'200 

16,457 

20,257 

40,251 

330,704 

9,895,492 

17,064 

53,845 

439,497 

1,880,079 

1,433,781 

3,323,756 

2,842 

34,306 

140.291 

73,460 

30,929 

05,178 

161,718 

14,929 

33,12: 

22,841 

179,393 

35,641 

11,.520 

8,613 

235,107 

68,436 

32,377 

11,350 

51,000 

8,895 

7.037 

30,280 

1.8S2 

76,000 

158,883 

147,449 

16,809 

44,929 

262,090 

4,305 

6,073 

23,390 


371,741 

84,282 

400,769 

23,093 

149,202 

1,044,724; 

2,8.')3,480' 

3,900,'204 

909,158 

183,328 
80,952 


$ 

10,167 
4,916 

17,525 

3,397,219 

327,172 

548,333 

4,272,722 

3,001 

14,314 

164,578 

47,800 

7,205,781 

107,664 

1,302,016 

1,047,988 

755,310 

17.170 

360,324 

158,405 

120,821 

1,045,952 

430,790 

139,260 

90,454 

136,258 

5,081 

155.800 

28.976 

1,301.647 

157,705 

1,363,037 

75,403 

030,533 

8,377,960 

1,162,321 

176,172 

247,662 

30.139 

3,026 

20,216 

543,455 

3,914,461 
359,634 

1,913,940 
210,497 

1,334,309 
652,532 

3,849,903 

9,831,588 
117,373 

1,344,946 
475,694 

1,901,250 

7,028 

42.799 

42,239 

16,300,443 

7,174,429 

1,687,546 
174,101 

1,510,920 
494,100 
150,094 

4.304,129 
199,315 

1,775,272 

5,247,355 

10,930 

259.570 

243,734 

154,438 

1,185.900 

17,838,528 

342,238 

184,803 

1,044,037 

5,684,010 

5,740,017 

11,424,033 

13,638 

137,427 

481,024 

240J73 

100;509 

899,'397 

354,249 

127,129 

103,004 

01.338 

3,876,015 
791,209 
300,731 
260,578 

5,228,533 

234.377 

110,298 

135,761 

861,688 

42,691 

27,222 

560,363 

11,166 

1,809,001 
409,933 
127,038 
303.272 
175,095 

1,161,821 

115.416 

3.352 

62,220 

1,289,194 
323,913 

1,771,000 

71,090 

521,703 

4,018,402 

9,063,308 
13,681,710 

3,111,102 
088,062 
309,613 


8 

11,136 

5,412 

17,325 

4,684,923 

368,71» 

485,048 

5,538,276 

4,573 

14,296 

170,515 

54,033 

7,948,425 

150,228 

1,837,375 

966,348 

826,874 

17,466 

379,036 

156,946 

117,879 

1,978,806 

471,109 

44,407 

93,212 

140,440 

6,021 

160,622 

33,475 

1,633,377 

221,127 

1,419,973 

08,770 

803,556 

0,780,977 

1,411,336 

267,959 

292,792 

28,313 

4,599 

98,158 

660,i8» 
3,692,253 

377,917 
2,033,201 


1,350,886 

693,161 

4,233,922 

11,661,419 

131,311 

1,407,097 

451,570 

2,075,100 

11,596 

41,971 

55,162 

18,473,507 

0,318,060 

2,320,776 

178,958 

1,500,858 

407,820 

139,922 

4,007,623 

214,069 

2,231,150 

7,749,898 

4,562 

324,137 

294,804 

197,460 

1,139,755 

22,041,668 

392.067 

193,787 

1,483,664 

7,086,128 

7,210,068 

14,296,106 

16,354 

152,634 

576,242 

321,114 

113,071 

1,152,075 

536,055 

132,275 

100,019 

109,416 

4,085,085 

860,419 

300,431 

244,858 

5,490,793 

267,229 

119,528 

263,131 

983,572 

46,573 

20,555 

716,004 

11,966 

2,236,420 

670,857 

147,449 

3-24,069 

220,813 

l,133,01i» 

I12,80ii4 

6,378' 

72,810 

1,499,203 

302,130 

1,766,690 

71,445 

636,390 

4,414,665 

10,375,179 

14,089,844 

3,305,411 

726,497 

927 
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Latent  £ami>ig$  Reported.      I  Jan.  1  to  Latest  Date. 


WeekorMo     1894. 


:8outb  Boiitid... 

eouUiL'arullna. 

Bouth&Nor.Car. 

Bpar.  Un.  ACol. 

Btaten  Isl.  R.  T. 

BtonyCl.ACMt.. 

Bummit  Branch. 

LykoDS  Valley 

Tot'lbotU  Go's 

Zexas  &  Pacific. 

rex.3.ValAN.W  , 

rol.A.A.&No.M.! 

lol. 4 Ohio  Cent. 

Xol.  P.  (b  West.. 

Iol.Bt.L.&K.O. 

outer  4  Del... 

Union  Paoiflo— 

Un.  Pac.  RR.. 

Or.8.L.&U.N 

Or.Ry.&N.Oo 

U.PacD.AG. 

Ft  W'tll  &D.C. 

8t.J08.&«d.Is. 

Kan.C.&Om. 

Tot.  tt.J.<!lcG.I. 

Oeut.Br 

Aoh.Col.&P. ) 
A0I1.J.C.&W5 
Montana  Un.. 
Uan.Al.&Bur. 
Gr'd  total.*  c 

Wabash 

Vaco  &  North n-. 

West  Jersey 

W.V.Cen.ife  Pitts 
WestVa.&Pttts. 
Western  of  Ala  . 
West.  Maryland. 
WeBt.».Y.  &Pa. 
Wheel.  &■  L.  JBrie 
WU.Chad.&Con. 
Wil.  Col.  &  Auk. 
Wrightsv.&Ten. 


March 

Afiiy 

March 

March 

April 

April 

May 

May 

.May 

2dwk  Jirce 

May 

April 

2(1  wk, I  line 
■2rtwk.runo 
2dwk.June 
AprU... 


April.... 
April.... 

April 

April.... 
Aprtl.... 

AprU 

April 

2a  wk  Juno 
April 

AprU 

April. . . . 
.\pril.... 

April. 

2dwk  Juno 

Ai>ril 

April 

May 

March 

April 

.\prU 

2awk  June 
2dwk  June 
March... 
March... 
April.... 


32,285 
78,000 

1,433 
12.297 
71.918 

2.024 

85.5H4 

85,731 

171,315 

89.16' 

3.187 
90,S6i 
14,626 
13,871 
29,971 
30,792 

1,092,567 

442.831 

219,540 

213,668 

84,407 

73,OS4 

9,853 

14.."i01 

36,492 

31,852 

36.358 

3,960 

2,395.514 

189,914 

13,372 

112,935 

56,717 

32,199 

37,434 

93,432 

49,600 

9,782 

2,075 

61,499 

5,481 


1893. 


9 

22,434 

90,989 

1,146 

10.643 

71,261 

1,891 

111,018 

103,744 

2l4,76i 

102,887 

3,898 

86,536 

34.768 

18.742 

37,799 

33,2^8 

1,372.204 

615,129 

301.517 

291,407 

130,886 

72,586 

12,26» 

18.516 

37,830 

40,049 

87,160 

2,834 

3,153,764 

272,709 

12,7.'>9 

126,77» 

105,606 

36.5S0 

3D,940 

83,947 

69,400 

33,272 

2,380 

65,478 

5.324 


1894. 


$ 

84,606 

619,639 

4,286 

35,047 
245,508 
5.565 
379.348 
337,837 
717,185 
2,697.23H 

17,931 
340,646 
690,912 
367,320 
689,963 
104,805 

4,188,798 
1,540,836 
884,844 
870,641 
849,938 
285,757 
40,890 
427,831 
146,220 

130,946 

115,984 

I4,49i 

9,216,766 

4,868,820 

55,604 

411,355 

372,530 

80,941 

166,407 

326,842 

1,1S6,7S2 

485,607 

5,407 

171,800 

26,817 


1893. 


$ 

63,817 

697.854 

4,453 

29..'i86 
248,270 
6,274 
541,789 
456,832 
998..571 
3.031.643 

22,079 
348,475 
f97,S68 
4i7,817 
801,741 
103,508 

5,464,710 
1.941,167 
1,173,982 

i,3ii,-;oi 

497,401 
350,037 
64.705 
557,814 
176,136 
206,550 

221,244 

13,184 

12,389,398 

5,847.673 

66,1.57 

456.781 

455,421 

81,974 

162,291 

3  45,939 

1,615,405 

670,827 

6,212 

19  5,252 

25.02» 


t  Includes  Milwaukee  *  Northern  lor  all  periods. 

'  Figures  siveu  do  not  Include  Leavenworth  Topoka  <&  Southwestern. 

a  Figures  cover  only  that  part  of  mileage  located  in  South  Oarouua 

6  Tnoludes  earnings  from  ferries,  etc.,  not  given  separately,  t  Marl- 
«an  onrrenov.  c  Includes  only  half  of  tries  la  whicn  (Jaioa  Paoitlo  has 
(thalt  interest.    <t  Includes  Oliio  &  Vlississippi  la  both  years. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  sarn- 
ings  in  the  foregoing;  are  separately  summed  up  as  follows: 

Our  preliminary  statement  of  earnings  for  the  second  week 
of  June  covers  60  roads  and  shows  a  loss  of  30'37  per  cent. 


2d  week  of  June. 

1894. 

1893. 

Increase. 

Deereatt. 

Bait.  &  Ohio  Southwest. 

S 
100,647 

S 
129,107 

S 

23,760 

Brooklyn  Elevated 

33,203 

34,465 

2,262 

Buffalo  Koch.  &  Pitts.... 

24,158 

70,HtiC 

4H.742 

■Canadian  Pacitic 

32;i,000 

420.000 

97,000 

■Chesapeake  <fc  Ohio 

148,337 

194,SI5 

46,478 

Chicago  &  East.  Illinois. 

40.218 

81,744 

41,526 

Chicago  Great  Western.. 

62,042 

89,688 

27,626 

Ohlcaeo  MUw.  &  St.  Paul. 

510.007 

703.249 

168,-242 

■Chic.  Peoria  &  St.  Louis. 

11,045 

13,694 

7,619 

Chicago  &  West  Michigan 

28,003 

36.008 

10,005 

■Oln.  Jackson  &  Maokinaiv 

10.967 

12,675 

1,708 

Olev.  Cm.  Chic.  &  St.  L.. 

238.601 

286,425 

47.82  4 

Denver  &  Kio  Grande. . . . 

110.600 

168,000 

58,000 

Detroit  Lans'g  &  NorUi'D 

18.436 

19,396 

960 

DulutbSo.  Shore  &  Atl.. 

a6.0:<7 

53,243 

17.206 

East.  Tenn.  Va.  &  Ga .... 

71.238 

90,861 

19.623 

Evanev.  A  Indianaoolis.. 

3.959 

6,865 

2,906 

EvansviUe  &  Rlchiiioud.. 

1,825 

3,989 

2,161 

Evansv.  A  Terre  Haute. 

19,132 

24.935 

5.803 

Flint  &  Pere  Marquette. . 

41,744 

56,283 

14,544 

Georgia 

18,33.! 

21,952 

3,6  iO 

Qrand  Rapids  &  Indiana. 

34,806 

44,638 

9,8^2 

Cincinnati  R.  &  Ft.  W.. 

6,967 

0,924 

1,957 

864 

1,129 

265 

Musk.  Gr.  Kap.  &  Ind  . 

2,393 

3.334 

911 

Grand  Trunk  of  Canada. 

324,375 

385,134 

60,759 

lutern'l  &  Gt.  North'u ... 

43,380 

65.632 

2'2,2  )2 

25,679 

39.862 

14,183 

Kanawha  A  Michigan 

5.695 

5.223 

472 

Kan,  City  Plttsb.  &  Gulf. 

8.226 

3.331 

4,880 

Kan.  Citv  Sub.  Belt 

6,367 

5.496 

ii9 

iake  Erie  *  Western.... 

63,835 

71M23 

6,283 

Xoulsv.  Evansv.  &  St.  L 

25,132 

31.919 

6.787 

Louisville  ANashviUe... 

353,100 

391.740 

38.640 

liouisville  N.  A.  &  Chic. 

61,110 

72.675 

11,566 

lioulsvuie  St.  L.  &  Texas. 

8,608 

9.260 

652 

Mexican  Central 

165,614 

160.403 

5,2ub 

Mexican  National 

74,840 

84.555 

9.716 

Mo.  Kansas  &  Texas 

146,818 

200,069 

53,251 

Mo.  PaeiUc  &IronMt.... 

327,52J 

420.667 

93,138 

Mobile  A  Birmlneham... 

4,181 

4,632 

501 

Kew  York  Ont.  A  West'n. 

81,934 

84,590 

....  --. 

2,656 

Norfolk  A  Western 

240,212 

203.8U9 

36,403 



Peoria  Dec.  A  Evansv. . . 

13,669 

17.064 

3,396 

Pittsburg  AWestern 

39,061 

65,17S 

26.117 

Elchmond  A  Danville... 

172,576 

179,393 

6.817 

Georgia  Pacific... 

31,335 

35,641 

4.W6 

Char.  Col.  A  Aug 

9,010 

11,520 

2  510 

Columbia  A  Greenv.  .. 

7,033 

8.613 

1,575 

Kio  GrauUe  Western 

36.100 

51,000 

14,900 

h...  Joseph  A  Gd.  Island.. 

14,501 

18,516 

4,0  l.i 

bt.  Louis  Alt.  A  T.  Haute. 

18,030 

30,28C 

12,250 

Bt.  Loujs  Soulhwesiern.. 

62,UO0 

76,u0fl 

14,01(0 

Texas  A  Pacillo. ......... 

89,161 
14,626 

102.837 
3i.7riH 

13,726 

,_,     Toledo  A  Ohio  Central . . . 

20,14.! 

«7     Toledo  Peoria  A  West'n . . 
^-'     Tol.  St.  L.  A  Kan.  City. .. 

13,871 

18.742 

4,871 

2«,971 

37.7a9 

7,828 

Wabash 

189,914 

272,709 

8i.795 

Western  N.  Y.  A  Penn. . . 

49,600 

69,4il€ 

19.800 

Wheeling  A  Lake  Erie.. 

9,782 

33,272 
5,890,228 

23,490 

Total  ,60  roada) 

4,690,441 

46,969 

1,246,756 

Net  decrease  (20-37  n.n  ' 



1    1.199.737 

lit  week  of  June. 


Prevlonsly  rep'd  (65  r'ds) 
Burl.  Ced.  Ran.  A  North. 
Chio.  Peoria  A  St.  Louis. 
Current  River 

Kansas  City  Clin.  A  Spr.. 
Kan.  Citv  Ft.  S.  A  Mem.. 
Kan.  City  Mem.  A  Birm. 
Memphis  A  Chiirlcston.. 
Motiile  A  Birmingham... 
San  Francisco  A  No.  Pao. 
Sherman  Shreve.  A  So... 


1894. 


Total  (75  roads) 

Net  decrease  (21-67  D.o.) 


5,471.365 


1893. 


6,734.360 
80,647 
18,694 

3,126 

5.242 
78.57G 
16.538 
21.402 

6.368 
16,809 

4.305 


6,985,066 


Inereate.     Decreate. 


* 
20,999 


9 

1,501,386 

15,219 

8,243 

1,165 

435 

5,529 

16 

229 

1,178 

523 

722 


2Q,993, 


1,534,700 
1,513,701 


The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 


WEEKLY  GROSS  EABNIIiOS. 


Period  and  number  of  roads 

included. 
2d    week  of  Dec.  (73  roads) 
3d    week  of  Dec.  (66  roads) 
4th  week  of  Dec.  (71  roads) 


Ist  week  of  Jan. 
2d  week  of  Jan. 
3d  week  of  Jan. 
4th  week  of  Jan. 
Isl  week  of  Feb. 
2d  week  of  Feb. 
3d  week  of  Feb. 
4th  week  of  Feb. 
Ist  week  of  Mch. 
2d  wieek  ot  Mch. 
3d  week  of  Mch. 
Itbweekof  Mch. 
1st  week  of  Apr. 
2d  week  of  Apr. 
3d  week  of  Apr. 
4th  week  of  Apr. 
1st  week  of  May 
2d  week  of  May 
3d  week  of  May 
4th  week  of  May 
1st  week  of  June 
2d  week  of  June 


(70  roads) 
(72  roats) 
(68  roads) 
(68  roads) 
(74  roads) 
(73  roads) 
(76  roads) 
(75  roads) 
(77  roads) 
(73  roadsi 
(78  roads) 
(32  roads) 
(7.1  roads) 
(72  roads) 
(74  roads) 
(71  roads) 
(74  roads) 
(69  roads) 
(73  roads) 
(31  ro.ads) 
(75  roads) 
(60  roads) 


1893.  1892. 
$  S 

6,837,529  7.801.281 

6.657,855  7.511,399 
8,565,343  10,30.1.716 

1894.  1893. 

5,469,160  6,380,107 

5,309.388  6.415.466 


. Ohanges.- 

Smount. 


5,833,371 
7,546,386 
5,755.6^1 
5,729,517 
5,950,781 
6,103,802 
6,151,034 
6.339.355 
6,431.478 


6.362.076 
8,969,717 
6,426,216 
6,710,789 
6,957,055 
7,062,363 
6.991,361 
7,167,413 
7.419,391 


8.306,220  10.239,682 
6,047,298    6,994,302 


6,063,533 
5,923.270 
7,010,9(JO 
5,556.183 
5,230.5  J9 
5, 541, -67 


6,938,702 
6,758. i65 
8.440,306 
6,633,^45 
6,387,004 
6,381,451 


8,311,249  10.093,367 
6,471,365  6,985,On6 
4,690,441    3,890,223 


dec.916.732 
deo.833,544 
dcl,738,173 

dec.910,947 
deo.676,078 
dec523,705 
doI.42?,331 
dec.  6  70,595 
dec. '»8 1,272 
rtcl.006,274 
dcc.93  3,561 
dec. 3 10.277 
dec.82^t,0;)0 
dec  934.913 
del. 433.402 
dec.9 17,001 
dec  37  1,164 
dec.  835, 295 
del, 12  1.346 
dcl,077.0')7 
del. 156,465 
dol,339,534 
dcl,782,618 
del. 513. 70 1 
del, 199,737 


P.  el. 
1 1-75 
1171 
13-87 

11-28 

10  42 
8-31 

15-87 
10-44 
14-63 
14-47 
13-57 
12-02 

1 1  -55 
13-23 
14-00 
13-31 
12-59 
12-36 
1616 
16-24 
13  10 
19  47 
17-66 
21-67 
20-37 


For  the  first  week  ot  Juie  our  final  statement  covers  75 
roads,  and  showj  21'87  per  cat  I033  in  the  aggregate. 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  cai  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  whicli  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  (TJ)  appended  to  the  name  of 
a  road  indicates  that  the  figures  for  that  road  for  the  period 
gi'^en  have  not  previously  been  published  by  us. 

, 6'/-os«  Earnings. , . !fet  Earnings.——, 


1894.  1893. 

Rnadt.                                     $  $ 

Adirondack H.Apr.         10.d67  l'.i.23l 

Jan.  1  to  Apr.  30....         53.470  57.610 

Alabama  Midland.. H  Apr.         32,878  31.312 

Jan.  1  to  Apr.  30....       184.867  157,323 

AUegheuy  ViUey..irApr.       170.239  230.622 

Jan.  1  tn  Apr.  30 659.901  84.!.811 

Annap.  Wash.  AB.TfApr.           4,009  4,035 

Jan.  1  to  Apr.  30....         17,359  14,049 

Arkansas  Midland.!!  Apr.           6.013  5.235 

Jan.  1  to  Apr.  30 23.444  28.030 

At.  T.  AS.  Fe bTlApr.   2.661. 8'i9  3,216,031 

Jan.  1  to  Apr.  30 10.018,658  12,589,937 

July  1  to  Apr.  30. ...29,571, 161  34,417,303 

Bt.  L.  A  SanFr.blTApr.       611,064  698,091 

Jan.  1  to  Apr.  30 2.371,184  2,818.356 

July  1  to  Apr.  30....  6,611,215  7,910,120 

Aggregate  total. bH  Apr.   3,272,923  3,912,175 

Jan.  1  to  Apr.  30.. ..12,419,840  15.408,793 


1894. 

$ 

2,329 

19.214 

def.8,070 

2.223 

61,132 

214.143 

1.106 

5.3)0 

2,370 

13,256 

406,282 

1  72 "J  985 

8i360",133  10,2  72,691 

155,366        239,832 

5  74,363        837,408 

2,032,720    2,8*8.109 

561.623     1,113.631 

2,297,353    3.856.235 

July  1  to  Aor.  30. ...36,132.106  42,3-27,922  10,392,353  13.120.800 


1893. 
S 

3.710 

21,389 

def.6.723 

dBf.9.206 

89,119 

254.786 

1.622 

3,189 

693 

11,541 

878.949 

3.013,977 


32.618 

149,330 

17,157 

55,100 


27,412 

113,427 

17.914 

65,78 .» 


,242,791 
6.187.4i9 


1.653,333 
7.612.107 


Atlanta  A  W.Polnt.TTApr. 

J.vn.  1  to  Apr.  30 

Austin  A  Morthw Mar. 

Jan.  i  to  Mar.  iil.... 
Baltimore  &  Ohio- 
Lines  E.  O.  R.  .bUMay 

Jan.  1  to  May  31 

July  I  to  May  31. ...15,618,061  18,018,031 

Lines  W.  O.  R..b'T May       350.423        511.010 

Jan.  1  to  May  31 1,741.306    2,573.414 

July  1  to  May  31....   5,131,155    5,934,645 
Total  system... b.H May  1,593,219    2.164,813 

Jan.  1  to  May  31....   7.928,764  10.117.531 

July  1  to  May  31. ...20,749,216  23,982,679 
dB.  A  O.  Southw'n.bApr.       469,026        5  20,302 

Jan.  1  to  Apr.  iO 2,0o3,0i6 

Nov.  1  to  Apr  30.. 
Bath  A  Hamiuiind.iTI .  Apr. 

Jan.  1  to  Apr,  30 

Blrm.A  Atlantic. b.H  Apr. 

Jan.  1  to  Apr.  30 

July  I  to  Apr.  30 

Br'klyu  ElevatedH-aipr, 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30... 
Butt.  Roch.  A  Pitts.b  vpr. 

Jan.  I  to  Aor.  30 

July  1  to  Apr.  30... 
Barl.  Ced.RjA  No.aTTApr. 

Jan.  1  to  Apr.  30.... 
Cam.  A  Atl all  Apr. 

Jan.  1  to  Apr.  30 

Canadian  Paoifto.a..Apr 

JW,  1  to  Apr.  30.... 


3,052,801 

1,353 

6,371 

1,997 

7,178 

13,412 

159,532 

607,018 

1,450,600 

213,291 

8d3.l70 

2,603, 106 

272,628 

1,201,970 

55,759 

190,344 

1,301,471 


2..!54,032 

3,363,813 

1,987 

6,923 

3,227 

12.012 

32,661 

171.702 

633.635 

1,613,007 

3U,8i3 

1,014,113 

2,712,645 

230,3  34 

1,253,249 

52,312 

171,320 

1,399,214 

5,063,582 


8,702 
54,462 

4,013 
15,979 

327,015 
1,650,047 
5,136,5  J6 

H.417 

82,071 

1,153,814 

333,452 

1,733,113 

6,290,410 

161,357 

718,650 

1,091,937 

303 

1,777 

216 

167 

1,717 

63,123 

224,370 

533,402 

68,332 

232,331 

815.031 

71.830 

333,047 

7,740 

15,169 

381.308 

l,3J5,7itf 


def.  2.407 

36,778 

5.714 

24,43S 

637.151 

2,103,748 

5,465,398 

62.151 

263.331 

964.572 

639,305 

2.372.139 

6,429,970 

160,755 

7-26,0.18 

1,039.630 

845 

2,522 

def.95 

579 

5,051 

83.843 

233.004 

69  4,730 

115,078 

234.269 

777.158 

31.399 

29-2,062 

aef.1,910 

def.23,904 

575.211 

1,837,353 
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IBM.  1803. 

9 

2.<t30 

17.004 

51.351 

912.3^3 


^^       Ifei  Eamina:- 


3,7i9.a23 

11.521 

5U.U73 

11.525 

59.971 

3.126 

1.M03 

4.774 

3I,St3 

75,451 

692,201 

2.855,-<70 

7,773.989 

159.6  47 

618.U63 

128.932 

526,i87 

2.495.646 


128,190 

495,337 

57.176 

205.7i« 

532.055 

1.532 

3.613 

219.000 

1.114.000 

3,078,972 

77,000 

347.000 

1,129.940 

34,000 

171,<0J 

500,615 

3.^,000 

173,000 

485,914 

18,893 

66,922 

204.ld5 

75.741 

2I3.}>43 

681.V5) 

1,001.223 


8 

2,609 

18,306 

56,018 

1,161,473 

4.^52.601 

1.154,365 

4.113,298 

11,244 

57,152 

8.828 

64,028 

4,592 

16,346 

4.623 

37.070 

77,810 

831.621 

3.213.210 

8.426.528 

180.955 

601.122 

270,583 

786,039 

2.9)0,399 


Carolina  Midland... I  Apr 

Jan.  1  to  Apr.  30 

Julr  1  to  Apr.  30.... 
OaBt.o(N.Jarser.a.Apr       j„ 

Jan.  1  to  Apr.  30 3,46d,115 

Oanttal  Paciac.b.Apr.  1.117,190 

Jan.  1  to  Apr.  30 ' 

Char.  an.  &  CUc. I.Apr. 

Jan.  1  to  Apr.  30  ... 
Char.  Sumt.  ck  Xor.lApr. 

Jan.  1  to  Apr.  30. .  . 
Chataaqua  Lake. H.  Apr. 

Jan.  1  to  Apr.  30 

Charaw  A  Darl . .  bU .  Apr 

Jan.  I  to  Apr.  30 

July  1  to  Apr.  3.0.... 
Obaaapeake*  OblcaApr. 

Jao.  1  to  Apr.  30 

July  1  to  Apr.  30 

Ches.  O.  A  3o'wn.b....Apr. 

Jan.  1  to  Apr.  30 

Chlo-BttT.  *  Nortli.b  Apr. 

Jan.  1  to  Apr.  30 

Ohio.  BiirL  A  Quln.b  Apr.   _. , 

Jan.  1  to  Apr.  30....10.28i>.3:4  12.392.487 
eCbio.  M.  A  St.  P.a.    Apr.  2,237,231    2,788.637 

Jan.  1  to  Apr.  30....  9.021,640  10.603,^17 

July  1  to  Apr.  30.... 26,884,295  30,136,882 
CUo.  A  W.  Mlcb Apr. 

Jan.  1  to  Apr.  30 

Cla.Ja«k.A  Mack.1Ib.Apr. 

Jan.  I  to  Apr.  80 

July  1  to  Apr.  30 

Cinn.  A  Kent.  8o.T...Apr. 

Jan.  1  to  Apr.  30 

Cln.  Sf.O.ATex.P.UaApr 

Jan.  1  to  Apr.  30  ... 

July  1  to  Apr.  30... 
a.  O.  *  No'M*t..a'Apr. 

Jan.  1  to  Apr.  30.... 

Julj  1  to  Apr.  30 

Alab'a  AVIck*.  .al.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

▼MU.8h.AI>ae.a'.Apr. 

Jao.  1  to  Apr.  30 

Jair  1  to  Apr.  30.... 
On.  PortA  A  VIr.bT.  Apr. 

Jan.  I  tu  Apr.  it) 

Julr  1  to- Apr.  30 

CUT.  Akron  A  Col.  b . .  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Cl«T.CIn.C.ABt.L.a..Apr   

Jan.  1  la  Apr  30....   3,870.170 

July  1  to  Apr.  30....10,lt92.000l 


172,785 

607,096 

60.15) 

222.195 

627,373 

1.307 

4,101 

321.579 

1,322.335 

3,488.339 

102,000 

476.722 

l,ltfV,885 

39,000 

188.846 

509,188 

31,002 

179.552 

493,961 

34,515 

82,157 

330,450 

92 .2  M 

2  I«.5i0 

762,621 

1.108,971 

4.280.078 

276,197 


PaonaAEaiit'D.a'Apr.       115,453  138,480 

Jan.  I  to  Apr.  3o....       479,680  523.J35 

JoJr  1  to  Apr.  SO....  1,376.158  1,450,268 

Col.  B.V.  ATol.b.JaD.      186,589  278.427 

Orjital lApr.              808  1.322 

Jaa.1  ta  Apr.  30....          8.572  5.592 

CantMriaad  Valley'  Apr.        58.345  61,348 

Jan.  1  to  Apr.  30  ...      32>,347  2'<5,ttt3 

OM.*&Oraadc.b.Apr.      500,468  «»2.831 

Jan.  1  to  Apr.  30....  l,M3,e90  2,803.539 

Joly  1  to  Apr.  30  ...  5.117,165  7,812.741 

I>at.Laiia.  A  Xor.a.Apr.        87.009  100.977 

Jaa.  1  la  Apr.  30....     3i4.io3  388,347 

KdMnaELrLCo.N.Y.May        98,345  93,185 

Jaa.  1  lo  May  31....      58«.40i  621.211 

Ed.i:i.llLOa.,Bklyn.  May        37,587  22,518 

Jan.  1  to  May  31....      16A87e  131.225 

Elfla  Jollet  A  E.a...Apr.        H3.976  70.780 

Jan.  1  lo  Apr.  80....       367,65i«  316,968 

July  1  to  Apr.  ao....      891.118  774,918 

Snnka  Byrtnn—T^pr.         5,788  8.028 

rUBt*PaMMar.a..Apr.       100,737  363.615 

Jaa.  1  to  Apr.  3o  ...      820,435  980,293 

rt.WorthARIoOr...P«b.         18.731  35.471 

Jan.  1  to  Feb.  28....         39,712  52.275 

OadadasA  Alt.Ua.'.Apr               416  791 

JaLl  to  Apr.  So...           1.979  3,114 

*i9mtlm.^ ■...May        80,954  80,247 

XaaTl  la  May  81....      536.061  579.773 

Joly  1  to  May  31...  1,389.083  1,893,810 

Oa.SaaUI'aAna.b..Apr.        61.167  57,600 

Jaa.  1  to  Apr.  30....      201.290  370.163 

JnlT  1  to  Apr.  30...      600.531  681,793 

OraadBap.  A  tn<L1.Apr.      108.160  368,933 

Jaa.  1  to  Apr.  3U....      754.880  070,037 

OnuidirkorOaa'r.Apr.  1.855.801  1.498,054 

Jan.  1  to  Apr.  30...  9,4104>99  5,891,243 

Gkto.  *  Of'd  Tr. .  f .  Apr.      353.803  380.475 

Jan.  I  tu  Apr.  JO....      050.155  1.139,818 

OtlOr.  B.AMll.VApr.         78.816  03,600 

Jan.  1  to  Apr.  30...      306.002  812.715 

<}alt  *Cblea«o..  b..Apr.          3.081  3.863 

Jan.  1  lo  Apr.  30....         14.192  13.649 

a«oa.TaB.AWIbn  VApr.          3.073  8,11!) 

Jan.  1  to  Apr.  30....         10,477  11,208 

BMMt.R.*W.T«x.rMay        27,417  33,495 

Jan.  1  to  M4T  31  ...      1»4,578  179.515 

Jaly  1  to  May  31....       418.981  428,009 

miaoU  Central,   .a.  Apr.   1,817.425  1.542.998 

Jaa.  I  to  Apr.  30...  5.752.118  8.204.918 

July  1  to  Apr  30.. ..17.822.25/  16,408,278 

bi.  dmlawmi..?  Apr.      a;,»20  33,755 

Jaa.  1  lo  Apr.  30....       107,664  150,328 

Jnly  1  lo  Apr.  30....      380,884  425,367 

I«w»Claatral....b'r.  Apr.      197,001  131,061 

JaTl  to  Apr.  30  ;..       684,326  594.309 

Jalyl  to  Apr.aO....  1.989.072  1,613,192 


1834. 

« 

def.730 

2.322 

17.416 

265.894 

911,662 

431.615 

1.235,883 

def.  1,793 


1893 

S 

def.  1,719 

1.931 

12.212 

427.326 

l,613.-i3l 

4?G.390 

1.373,425 

d6f.8,ll0 


11.247  der.19,'846 
def.3,501     def.6,028 


2,131 

5B4 

1,911 

def.  3.373 

7.314 

19,373 

2')l,0t7 

SM7.312 

2.622,411 

48.133 

176,599 

27,608 

111,733 

810,322 


5,813 
473 

der.381 

def.  2,305 

13. '^9 1 

26,305 

231,896 

9  S  2.9)  2 

2.80a,ti33 

Bt.252 

28 1.296 

117,810 

378.735 

721,306 


3,724,753    3,641,918 

709,421        806.453 

2,955,0  47    2,9«-<.2!Jd 

0,527,68110,173,  54 


2  2,894 

41,857 

13.305 

31,717 

78,883 

41 

def  3,073 

41.000 

301,000 

806,000 

1,000 

•18.000 

222,000 


89.000 
129,000 

'aiiooo 

134,000 

3.383 

7.904 

38.320 

22.146 

67.488 

192,328 

217.315 

056.480 

2.729.991 

1.724 

52,759 

188.165 

09,820 

369 

1,563 

13,947 

51,9  >8 

195,627 

758.335 

2,119,858 

15,974 

31,353 

46,865 

833,141 

10,975 

77.025 

35,353 

115,722 

89  7,25tf 

3,663 

48,371 

226,620 

1.351 

1,920 

187 

1.021 

14,299 

1136,218 

1476,434 

0,070 

71,432 

165,718 

30,346 

154.542 

353,432 

1,113,408 

11,529 

15.553 

10,673 

35,329 

686 

522 

815 

1,981 

6,319 

50,132 

163,125 

272,342 

1.397.355 

5,656.997 

1,900 

1 4.780 

68.003 

84,779 

197,291 

988,353 


49,011 

9. '.1)35 

9,171 

4B.30^ 

166.')jt 

437 
def.3J7 
74.00J 
318.70. 
83M81 
8.00) 
72.9  15 
197,92j 
3.0  0 

95,233 
def.  2,000 

4'i,<.no 

128.910 

5.495 

11.657 

42.756 

28,576 

49.193 

1 1*6,67 1 

365, •*75 

941.425 

3,058,225 

16,566 

56,15) 

361.667 

1 15,75  > 

512 

2.925 

9.39'( 

6i.7li'J 

218.072 

I,139,3'>3 

3.416,726 

21,951 

65.7  8  J 

37,387 
348.105 

8.T24 

6  J,  10  8 

ll,2dU 

61.651 

308,720 

5,500 

78,059 

328,3J.< 

5.473 

13,281' 

516 

1,700 

13.627 

1109.087 

1389.31'' 

2.712 

A2.7tJ 

158.925 

77,!»8d 

191.311 

410.361 

1,321,5   '2 

33.5'ig 

118.582 

12,541 

29.977 

def.  177 

3.077 

712 

2,520 

8,092 

50.1  .8 

121,-<2tf 

383,711 

1,595.716 

4,158,869 

7,552 

33,03  I 

130,33  4 

84,67  * 

147,122 

460,414 


Orosf  Earninga- 


S-mda— 

Iron  Railway blf.App. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Jack.  Tam.  A  K.  'V...  Apr. 
Jan.  1  to  Apr.  30 

KanawLa  A  Mlcta.b..Apr. 

Jao.  1  to  Apr.  30 

July  1  to  Apr.  30 

kEan.  CFt.  8.*M.a.  Apr. 

Jan.  1  to  Apr.  30 

July  1  t.i  Apr.  30... 
ICan.C.  Mem.&B.a..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Keokuk  A  Weat'n  bli.Apr. 

Jan.  1  to  Apr.  30 

UKrteAll.  A  8o.. air  Apr. 

Jan.  1  to  Apr.  30 

UErle  &  Wesfn.b.HApr. 

Jan.  1  to  Apr.  30 

Lonl.sv.  Er.  &  St.  L  1[  Apr. 

Jan.  1  to  Apr.  30.... 
LomiT.  A  Nastiv.b..  Apr. 

Jan.  1  to  Apr.  30 


1894. 
« 

3.931 
14,511 
33,501 

66.187 
366,321 

30,924 

1H.«17 

301.6  78 

332,731 

1.5S7,920 

4,123,737 

73.039 

35;{,184 

931,733 

30,198 

123,620 

7,263 

2  4,705 

245.161 

935,101 

114,989 

470,180 

1,397,909 

6.192.135 


1893. 
$ 

3,19) 
13,1^7 
31,030 

67.065 
379,036 

29,169 

113,18a 

301.691 

432,l>i6 

1.9  12.815 

4,872.032 

81,173 

39i,636 

1,017,301 

29.322 

128.430 

5.463 

28,190 

291.317 

1,199,593 

111.301 

603,271 

1,675,503 

7.243.251 


Tfet  Earninqs.- 


JiUj  1  to  Apr.  30. ...15,948,058  18,928.183 


iMOiVT.  N.  A.  A  C  a..  Apr. 

Jan.  1  to  Apr.  32 

July  1  to  Apr.  30 

L'JUUr.St.t.&Tcx.  Ifipr. 

Jan.  1  to  Apr.  30 

.Macon  A  Birraiua;..1|  Apr. 

Jan.  1  to  Apr.  30 

July  1  tu  Apr.  30 

UanUtique KApr. 

Jan.  1  to  Apr.  30 

Marietta  A  'Sot.  Ga...Mar. 
Memphis  A  Ctaar...1IApr. 
Mextean  Central Apr. 

Jan.  1  to  Apr.  30 

Mex.  Intern:ttiuial..Fjb. 

Jan.  1  tu  ran.  28 


Kexloan  National... Apr. 

Jan.  1  to  Apr.  30 

Mexican  SortUorn.U  Apr. 

Jan.  1  to  Apr.  30.... 
Minn.  A  St.  IxiniB.a..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30  ... 
>li  sli.CII.*8t.L. .  b. ..  May 

Jan.  1  to  May  31.... 

July  1  to  May  31.  .. 
Nevada  C«atr»l Mar. 

Jan.  1  lo  Mar.  31.... 
NevOrLA8outb..a...Apr. 

Jan.  1  to  .\pr.  30 

July  1  to  Apr.  30 

M.T.L.  E.  A  We9fn.c  Apr. 

Jan.  1  to  Apr.  30 

Oct    1  to  Apr.  80....11.1SO,1SC  17,193,932 
S.T.*  Putnam Mar.        47.101         48,782 

J»6.  1  to  Mar.  31  ...       127,376 
K.  Y.  Ont.  A  We^t.a.  Apr.       251.285 

Jan.  1  to  Apr.  3'»....    1.020.612 

Julyl  to  Ayr.  3)....   3,115,771 
tr.  Y.  Sua.  A  West.b.Apr.       125,8U 

Jan.  1  to  Apr.  30....       49(,16d 

July  1  to  Apr.  80....   1,441,439 
40,767 


230,353 

8il.351 

2.889.079 

3  1.6C.3 

121,195 

5,233 

25.7>» ! 

60.583 

1,313 

11,489 

30,431 

80,277 

696.2  S3 

2.818.911 

1^0.613 

359,631 

381,789 

1,393,332 

58,309 

210.197 

125.111 

516,672 

1,112,229 

358,616 

1,901,250 

4,171,373 

2,003 

7,028 

5.937 

33,31>> 

106,358 

1,886.790 

7.174,429 


266,7*1 

9  34.612 

2,786.275 

52,637 

191.109 

4.352 

21.118 

60.149 

10,177 

49,795 


109,405 
725.278 

2,664.123 
165.H03 
377,917 
361,311 

1,513,601 


130,802 

541.218 

1,659^036 

414.376 

2.075,100 

4,749,523 

4,045 

11,596 

9.223 

43,303 

123,099 

2,378.088 

9.31S.0B0  • 


KorfolkA  Soutb Apr 

Jan.  1  to  Apr.  30.  ..       150,0)4 

July  1  to  Apr.  30....      352,227 
STorfolk  A  We«.«...Apr.       713.2)3 

Jan.  1  to  Apr.  32....  3,006,195 
Blortbem  Central. b..  Apr.      441,078 

Jan.  1  to  Apr.  30....    1,775,272 
onto  River b..ADr.         49,230 

Jan.  1  to  Apr.  30....       191.591 
Orecou  Imp.  Co.* Apr.       326,511 

.Ian.  1  to  Apr.  30....   1,135.566 

Deo.  1  to  Apr.  30....   1,408,543 
Penn.  (eaot  P.  A  B.).  Apr.  4,761,016 

Jan.  1  to  Apr.  3o 

Uneaweit  P.  A  B.Apr. J 

Jan.  1  to  Apr.  30 

Peoria  Deo.  A  Ev..1[Apr.        55,719 

Jan  1  to  Apr.  30  ...       234,730 
Petersburn H.Apr.        48,524 

Jan.  1  to  Apr.  30....       184.893 

July  1  to  Apr.  30....      413.671 
Phlladetpbla  A  Brie.Apr.      272,686 

Jan.  1  to  Apr.  3o....   1,014,637 
PhUa.  A  Rea'llne....Apr.   1.475.259 

Jan.  1  to  Apr.  30  ...   5.684,016 

Dec.  1  to  Apr.  30....   7,136.527 
Goal  A  Iron  Co....  Apr.   1.428,055 

Jan.  1  to  Apr.  30....   5.740.017 

Deo.  1  to  Apr.  39....  8,019,327 
Total  botb  Co's. . . .  Apr.  2.903.31 1 


139,233 

235.821 

1.10'),301 

2,991,491 

113.72  3 

497.320 

1,421,593 

43.474 

139.922 

344.741 

928,015 

3,318,112 

587,110 

2,221,130 

65,153 

2  40,758 

330.701 

1,139.755 

1.111,400 

5  S93  492 

17,838,528  22.'04l,'d68 

Deo.    712.017 

Dhc.2,38  1,405 

67,208 

285,098 

53.8  45 

193,787 

442.561 

439.497 

1,183,66  4 

1,889.975 

7.086,128 

9,031.193 

1,433,781 


1894. 

9 

517 
2,553 
3,843 

21,351 
171,740 

7,403 
24.221 
83.511 
111,926 
4'^'),239 
l,22J,O09 
3.898 
30.233 
173,212 
8,521 
41,925 
2,049 
6,398 
98.520 
413,221 
2  4,001 
118,310 
440,361 
2,321,946 
6,196,322 
75,029 
192,319 
814,911 
7,103 
17,849 
1.136 
5.941 
13,919 
472 
2,332 
4,291 
def.  6,670 

189.165 

874,660 

«1.3:)8 

161. 3>d 

flSe.liO 

f575.Ul 

30.639 

111,9(>1 

33,120 
131.301 
576,531 

iw.eoi 

723,223 

1,721,120 

def.  342 

def.33 

dcf.l..319 

def.2.0i)5 

7,329 

■121.979 

l,56t,71l  • 

*3,931,937  *5,60t,185 

14,230  2,827 

31,311  d6t.lO,836 


1893. 
$ 

1,309 
1,930 
3,427 

19,091 
173,496 

7.438 

35,837 

101,665 

88,482 

522,144 

1,407,117 

3.977 

89,430 

199,259 

7,699 

47,47* 

daf.382 

4,704 

107,971 

492,366 

21,039 

116,357 

432,963 

2.501,712 

7,020.034 

98,513 

282,682 

835,738 

19.819 

66,354 

def.  8 

4,5  !<2 

11,208 

417 

2  4,788 


7,072 

291,722 

898,  J93 

41,633 

120. 101 

fl28.4l5 
fi  44,355 


40,796 

177,623 

631.925 

119.599 

790.158 

1,849,683 

1,194 

2,737 

def.  455 

1.522 

4,258 

*751,217 

2,8   0.272 


49.152 
235,807 
8iO,793 

44,693 
139.272 
637,810 

15,403 

38,881 
112,270 
163,371 
693,571 
126.786 
505,203 

13,284 

65,193 

77,033 

193,197 

219.741 

1.397,829 

4,794,306 

Deo.    303,452 
Deo.    359.421 


59.236 

179,633 

701.491 

59.922 

1'13.««8 

619,750 

29,433 

45,140 

113,060 

238.2.13 

815.827 

172,380 

597,991 

19,322 

78.923 

66,137 

161,559 

209,210 

1,098,111 

5,201,8  74 


Jan.  1  to  Apr  30. ...11.421.033  14.298.198 
Deo.  1  to  Apr.  30. ...15,155,854  17.969,909 


9,233 
73,312 
16,337 
5.3.4)7 
139,137 
73,932 
265,351 
59  4,821 
2,216,373 
2,996,599 
df.50,340 
7;2lO,0«8  dr.255,781 
8,915,114  df.l33.33t 

8.323.756       543,931 

'     l,9i<0,539 

2,358,2(iS 


22,031 

101,561 

18,117 

73,749 

181,751 

180.038 

403.5  i2 

742.6  44 
2,296,830 
3,172,734 

67,232 

85,9  43 

71,638 

803,876 

2,382,831 

3,24  7,4,.2 


PItW.  C.  C.  ASt.  LliMay.  Deo.    30.5.483  Deo.  19  3,974 

Jan.  1  to  Mar  31....  Dec.    983,289  Dec.  149,813 

PltU.  Mar.  AChlo.  UApr.  3,231  3,375  503  700 

Jan.l  to  Apr.30.  ..  131013  13,513  3,710  3.27  f 

Pltt«.Youn(ts.AA..1TMay  86,781  161,718  28,457  „8d,805 

jan   1  W  May  31...:  331,249  536,955  H4,26J  207,195 

Port  Royal  A  Auit.V.  Apr.  16.619  13,218  2,703  df.l2,03» 

Jan.  1  to  Apr.  30.  ..  114.129  117.346  23,998  20,034 

QaIn.Oni.AK.C.b.1iVIay  13,496  22,341  «.95>  „VS2? 

Jan.  1  to  May  31...  91,338  109.416  31,223  37,884 

aiohmon(lADanv..1tApr.  731,075  757,597  172,091  197,009 

Jin.  1  to  Apr.  30....  2.303,176  2,95  ),619  790,213  86»,50(> 

Julyl  to  Apr.  32....  7,157,332  7,767,186  3,023,764  3.542.912 
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9,882.682  10,527,501 


28.716 
110,298 
260,311 

59,618 
234,377 


32,377 
119,528 
294,005 

68,436 
267,229 


BoadM.  1894.  1893. 

Blob.  A  Dmit.  rConj—  B  • 

eeOTKla  Paclflc.lIApr.  123,020  187,506 

J»D.  1  to  Apr.  30....  629,464  655,837 

July  1  to  Apr.  30....  1,676,465  1,691,043 

Cbkr.  Col.  &  AuR.UApr.  58.315  47,604 

Jan.  1  to  Apr.  30....  234.517  225,781 

Jnly  1  to  Apr.  30....  564,346  578,081 

OoL&GreenvlIle.TApr.  35,141  30,604 

Jan.  1  to  Apr.  30....  213.292  193,272 

July  1  to  Apr.  30....  484.519  491,192 

Total DApr.  917,5,54  973.311 

Jan.  1  to  Apr.  30....  3,885,439  4,037,509 
July  1  to  Apr.  30.... 

Rloh.*  Peterebur(?1I.Apr. 
Jan.  1  to  Apr.  30.... 
Jnly  1  to  Apr.  30  ... 

Kloh.  Fred.  &.  Pot..  IT  Apr. 
Jan.  1  to  Apr.  3u 

KloGrandeSoutli.br  Apr.  21,217  47,516 

Jan.  1  to  Apr.  30 101,562  203,030 

Bio  Grande  West. b../lpr.  169,460  200.035 

Jan.  1  to  Apr.  30.  ..  590,688  677.572 

July  1  to  Apr.  30....  1,733,649  2,063,023 

Bag.Tug.&  Huron..  IT.  Apr.  7,830  10,397 

Jan.  1  to  Apr.  30....  33,514  37,678 

Bait.  Valley  *8t.  L.. Apr.  6,915  7,637 

Jan.  1  to  Apr.  30 27,222  29,555 

it.  L.  A.  AT.  H.b.TTApr.  113,426  135,421 

Jan.  1  to  Apr.  30 460,023  539,790 

St.  Louis  Sontliw'n... Mar.  364.511  444,083 

Jan.  1  to  Mar.  31....  l,06f<,537  1,301,295 

8t.Panl*Dul...bir.Apr.  89,052  136,052 

Jan.  1  to  Apr.  30 359,077  511.974 

July  1  to  Apr.  30....  1,215.386  1,789,798 

■anAnt.&  Aran.  P...Jan.  127,038  147,449 

•anFr.*N.Pao.«...^May  77.380  76,301 

Jan.  1  to  May  31....  286,986  307,260 

July  1  to  May  31....  730,415  799,055 

Bar.  Amer.  AMont.HApr.  31,489  38,838 

Jan.  1  to  Apr.  30....  142,385  175.889 

Bar.  Fla.  A  We8t...'(rApr.  235,780  262.090 

Jan.  1  to  Apr.  30 1,161,821  1,133,013 

BllvertOD Jan.  3,352  6,073 

BlouxClty  A  Nor....Mar.  17,506  23,390 

Jan.  1  to  Mar  31....  62,220  72,810 

Bouth  Carolina HApr.  81,498  85,691 

Southern  Paclflo— 

QaLH.  A8.Ant.b..Apr.  352,238  371,741 

Jan.  1  to  Apr.  30..  1,289,194  1,199,203 

LooiBlana  We8t.b..Apr.  58,818  84,282 

Jan.  1  to  Apr.  30..  323.913  392,130 

irgan'8La.AT.b..Apr.  412.528  406.769 

Jan.  1  to  Apr.  30..  1,771,000  1,766,690 

BT.Y.Tex.  AM..b..Apr.  20,891  23.693 

Jan.  1  to  Apr.  30..  71,990  71,445 

TexasAN.  0.b....Apr.  117,626  149,262 

Jan.  1  to  Apr.  30..  521,703  636,390 

Atlantio  8ys.bl|....Apr.  968,811  1,011,721 

Jan.  1  to  Apr.  30..  4,018,402  4,414,665 

Paolflc  system. h... Apr.  2,758.756  2,855,480 

Jan.  1  to  Apr.  30..  9,663,308  10,575,179 

Total  of  aU.b....Apr.  3,727.567  3,900,204 

Jan.  1  to  Apr.  30.. 13,681,710  14,989,844 

Boutbem  Pacific  Co.— 

Coast  and  Bouth'nCall- 

IbrnlaDivs.  ...Apr.  863,1.59  909,158 

Jan.  1  to  Apr.  30..  3,111,102  3,30»,411 

Arizona  Diyls'n Apr.  179.516  183,328 

Jan.  1  to  Apr.  30..  688,062  726,497 

Kew  Mex.  DlT.b...Apr.  87,877  80,952 

Jan.  1  to  Apr.  30. .  309,613  319,527 

Btatenl.  Rap.  Tr.bTl.Apr.  71,918  71,261 

Jan.  1  to  Apr.  30....  246,508  248,270 

July  1  to  Apr.  30....  814,264  846,175 

8tonyCl.AC.M..b1T.Apr.  2,024  1,891 

Jan.  1  to  Apr.  30....  5,565  6.iTi 

July  1  to  Apr.  30....  38.347  51,131 

Bummlt  Branch.  ...H May  85,581  111,018 

Jan.  1  to  May  31....  379,318  641,739 

Lykens  Valley....  IT  May  85,731  103.741 

Jan.  1  to  May  31..  337,837  456.832 

Total  both  Co'6..TIMay  171,315  214,762 

Jan.  1  to  May  31..  717,185  998,571 

Xenn.  Coal  I.  A  KB..  Apr 

Jan.  1  to  Apr.  30 

Tex.  Sab.V.AN.W.TT.May  3.187  3,898 

Jan.  1  to  May  31....  17.931  22.079 

Tol.  A.  A.  A  No.  M. . .  Apr.  90,562  86,536 

Jan.  1  to  Apr.  30....  310,646  348,475 

Toledo  A  O.  Cent.  b..  Apr.  143,143  161,951 

Jan.  1  to  Apr.  3i>....  488,108  678.630 

July  1  to  Apr.  30....  1,466,778  1,806,701 

ToLPeoriaAWest.bir.May        58,602  74,611 

Jan.  1  to  May  31....  339.572  380,460 

July  1  to  May  31....  853,965  905,026 

Ulster  ADelaw'e-.lf.Apr.  30.792  33,288 

Jan.  1  to  Apr  30....  104,805  103.508 

July  1  to  Apr.  30....  357,962  358,531 

imion  Paclflc— 

Union  Pac.Ry..b..  Apr.  1,092,567  1,372,204 

Jan.  1  to  Apr.  30....  4,188,708  5,461,710 

Oref?.8.L.AU.N.b..Apr.  442,831  615,129 

Jan.  1  to  Apr  30....  1,540,836  1,941,167 

Ore.Ry.AN.Co.b..Apr.  219.540  304,517 

Jan.  1  to  Apr.  30...  884,341  1,173,932 

Dn.P.D.AGult.b...Apr.   213,66«  291,107 

Jan.  1  to  Apr.  30....   870,614  1,811,701 

Ft.WorthAD.C.b...Apr.  84,407  130,886 

Jan.  1  to  Apr.  30....  349,938  497,401 

8tJos.AGd.Isl....  Apr.  73,084  72,586 

Jan.  1  to  Apr.  30....  285,757  850,037 

Kan.C.AOm Apr.     9.853  12,269 

Jan.  1  to  Apr.  30....  40,890  64,705 


-Ket  Earningt.- 


1894. 

S 

de(.18.S67 

80,811 

345,110 

7,450 

34,368 

114,833 

466 

69,626 

167,811 

161,130 

975,048 

2,656,518 

4.156 
27,826 
55,273 


20.820 
90,193 

9,017 

40,752 

55,516 

152,563 

611,760 

1,579 

5,013 

2,037 

7,353 

47,303 

203,263 

57,871 

109,209 

20,853 

73,211 

381.382 

11,004 

32,536 

69,628 

232,556 

898 

1,132 

65,826 

473,527 

108 

4,841 

23,719 

def.4,691 

97,935 

281,636 

16,661 

151,396 

13,651 

266,722 

3.719 

15,739 

41,112 

210.346 

173,639 

940,407 

1,0?7,168 

3.253,391 

1,211,105 

4,193,858 


1893. 

S 

7,010 

85,876 

275,261 

2,520 

54,131 

167,  U  I 

deM,758 

63,537 

163.278 

201.811 
1.073,3^1 
3,118,563 

6,112 
33,241 
90.992 

23,891 
112,166 

21,501 

95,533 

76,055 

206,156 

732,512 

3,521 

13,129 

2,205 

8,434 

50,8S5 

213,531 

61.309 

193,611 

28.261 

125.587 

653,031 

34,051 

27.238 

67,584 

263,903 

814 

10,793 

100,683 

498,542 

2,100 

6.037 

17,412 

def.2,184 

87,901 

390,933 

35,913 

183,299 

62,389 

312,641 

9,151 

16,528 

71.200 

300,789 

271,192 

1,215,215 

961,069 

3,450,418 

1,233.261 

4,695,633 


354,690 

1,210,187 

61,815 

253,355 

26,158 

87,200 

17,698 

39,526 

265,802 

415 

de'.619 

17,065 

9,057 

11,337 

10,586 

8,385 

19,613 

22,722 

3",300 

232,800 

de(.386 

def.  2,267 

26,546 

113,311 

51,712 

176,677 

531,226 

5,334 

56,063 

178,249 

7,331 

23,961 

126,381 

309,667 

1,113,233 

136,303 

469,223 

def.6l.281 

def.69,020 

36,043 

164,499 

2,517 

42,514 

22,048 

91.808 

1,843 

4,412 


331.696 

1,259,931 

60,073 

252,817 
31,887 

154,333 
14,057 
27,003 

258.616 
def.2,160 
def.4,0i5 
2.1.870 
30,621 
89,864 
17,637 
59.103 
38,238 

149,267 


1,225 

7,383 

def.27,179 

6,603 

51,101 

238.522 

616.635 

11,698 

81.393 

225.056 

12,821 

27,839 

122,806 

168,538 

1,895,420 

250.553 

655,695 

50,271 
183,833 

27,117 
231,290 

13,265 
107.114 

12.667 

126.557 

182 

21,064 


Road: 
Union  Paeifio  (Con.)— 
Oent.  Branch. .b... Apr. 

Jan.  1  to  Apr.  30 

Atob.C.A  Pac. )       .„, 
At.Jew.C.AW.  J-'P"^ 

Jan.  1  to  Apr.  80 

Montana  Union  b. .  Apr. 

Jan.  1  to  Apr.  30 

Man.AlmaAB..b..Apr. 

Jan.  1  to  Apr.  30 

Grand  Total. ..b.tApr. 

Jan.  1  to  Apr.  30 

Vabasb.b Apr 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Waco  A  Northw'n..1I.Apr. 

Jan.  1  to  Apr.  30  ... 

West  Jersey  A  Brs.H.  Apr. 

Jan.  1  to  Apr.  30 

Western  Maryland.. Apr. 

Jan.  1  to  Apr.  30 

Oct.  1  to  Apr.  30  ... 

West'n  of  Alabamalf  Apr. 
Jan.  1  to  Apr.  30 

West.N.y.APenn.blTApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

West  Va.  Cent.  A  P. ..May 

Jan.  1  to  May  31 

Julyl  to  May  31.... 

Whlteb.  F.  Co.  Mar.  A  Apr. 

Jan.  1  to  Apr.  30 

Julyl  to  Apr.  30 

Wrightsv.  A  Tenn..!!  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 


Oroit  Earningt. . . Tfet  Earnini/i. . 

1893.  1891.  1893. 

$  S  $ 

37,830  12,965  6,058 

176,136  60,593  65,526 


1891. 


36,192 
146,220 


34,852    40,049 

130,946       206,550 

36,353  87,160 

115,981       221,244 

3,960  2.834 

14.492  13,181 

.   2,395,514    3,153,761 

9,246,766  12,389,398 

873.481        99.3,196 

3,618.662    4,212.060 

10,861,765  11,898,116 


3,698  def.29,702 


13,372 

55,601 
112,936 
411,356 

93,432 
326,842 
586,880 

37,434 

166,407 

239,804 

902.852 

2,598,361 

56,717 
872,560 
916,073 


12.739 

66,157 
126,779 
456,781 

88,917 
345,929 
632,310 

30,940 

162,2J1 

305,105 

1.159,561 

3,077,703 

105.608 

45), 121 

1,007,111 


5,181 
26,817 
66,516 


20,810 

8,695 

9,922 

det.2,441 

der.955 

428.554 

1,927,8  77 

13.5,119 

7l5,4t2 

2,330,369 

3,004 

14,731 

27.588 

75,101 

30,223 

90.578 

168,375 

6,018 

27,346 

82,017 

265,413 

733.550 

16,176 

131.271 

326,112 

14,965 

36,133 

117,918 


6,321 
25,020 
62,386 


957 
11,201 
32,367 


35,073 

27,573 

38.091 

def.  1,997 

def.3.104 

817,963 

3,476,687 

137,48ff 

842,523 

2,871,339 

2,636 

22,387 

33,683^ 

65,243 

25,184 

85,890 

178.167 

def.5.925 

12,621 

94,183 

327,559 

1,003.045 

37,580 

148,019 

336,756 

20,483 

64,067 

109,958 

def  4,642 

1,188 

20,266. 


a  Net  eamlnxB  here  glTon  are  after  deducting  taxes. 

b  Net  eamlntrs  here  riven  are  before  deduotine  taxes. 

c  Net  earnines  here  ^iven  are  after  dediictine  taxes  on  properly. 

d  Consolidated  line :  iuoludns  Ohio  A  .Mississippi. 

e  Includes  Milwauliee  A  Northern  for  all  the  yeriod  in  both  years. 

f  After  deducting  other  expenditures  for  repalr.s.  replacements  and 
general  expeuses.  net  income  applicable  to  interest  on  bonds  In  April 
was  $77,.562.  aicaiust  $77,877  last  year,  and  for  four  months  to 
April  30  *291,873,  agamst  $269,433  last  year.  Meiioan  dollars  aro 
treated  as  equivalent  to  80  cents  United  8t»'"i3  money,  aud  all  denra- 
ciatlon  beyond  20  per  cent  is  charged  in  the  abure  items.  Adding 
earnings  received  from  Federal  government  total  net  available  for 
Interest  for  four  months  in  Mexican  currency  on  the  80  cents  basU 
was  «369.541,  against  ii!269,433  last  year. 

I  Inoiudiug  other  income,  net  from  Jan.  1  to  May  31  was  f  197,694, 
against  $141,063.  and  for  eleven  months  to  May  31  $3dd,186,  against 
*4o2,071. 

j  Does  not  inelude  Grand  Rapids  A  Indiana  and  Vandalta  systems 
formerly  included  in  the  monthly  statements. 

k  Includes  Current  River  aud  Kansas  City  Clinton  A  Springfield 
roads. 

*  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  April.  1891.  was  $252,906,  against  $529,632  in  1898 ;  for 
lour  moaths  from  January  1  to  April  30,  $J19.227  in  1394,  against 
$2,036,692  in  189 J,  and  for  seven  months  from  October  1  to  April  30. 
$2,6 12,4  >3,  against  $4,068,408. 

t  Includes  only  one-half  of  lines  In  which  Union  Paoiflo  has  a  part 
interest.  Figures  are  given  exclusive  of  results  on  Leavenwortti 
Topel(a  &  Southwestern. 

II  Including  income  from  ferries.  Ac. 

V  A  paragraph  mark  added  after  the  name  of  a  road  Indicates  that 
the  figures  for  that  road  for  the  period  given  have  not  previoiuly  been 
published  by  us. 

Interest  Charges  and  Snrplos.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  sui^las  or  deficit 
above  or  below  those  charges. 

>-lntet^t, rtntalt,<tc.-^ ^Bal.  of  Net  Barns.—. 

BocuiM. 
Cam.  A  Atl ITApr. 

Jan.  1  to  Apr.  30 

OhlcBurl.  A  Quincy .  Apr. 

Jan.  1  to  Apr.  30 

Ohio.  A  West  Mich...  Apr. 

Jan.  1  to  Apr.  30 

Clev.Cin.  Chic.  A  St.  L.  Apr. 

July  1  to  Apr.  30 

Peona  A  Eastern. H  Apr. 

July  1  to  Apr.  30 

Denver  A  Rio  Qr'de.  Apr. 

July  1  to  Apr.  30 

Det.  Lans.  A  Nor Apr. 

Jan.  1  to  Ai)r.  30 

Flint  A  Pere  Marq..  Apr. 

Jan.  1  to  Apr.  30  ... 
Kanawha  A  Mich  ...Apr. 
'Kan.C.  Ft.S.  A  M..  Apr. 

July  1  to  Apr.  30.... 
Kan.  O.  Mem.  A  Bir.Apr. 

July  1  to  Apr.  30 

Lake  Erie  AWost'n.lT  Apr. 

Jan.  1  to  Apr.  30 — 
Nashv.Chat  ASt.L...May 

July  1  to. May  31 

Sag.  Valley  A  St.  L..  Apr. 

Jan.  1  to  Apr.  30 

San  Frau.A  No.Pao.HMay 

July  1  to  May  31 

Tenn.Coal  I.  A  BR..Tr  Apr. 

Jan.  1  to  Apr.  30 

West  Jersey  A  Brs.H  Apr. 

Jan.  1  to  Aprr30 

H  A  paragraph  mark  added  to  the  name  of  a  road  indicates  that  the 
figures  for  that  road  for  the  period  given  havd  not  previously  been 
published  by  us. 

'  Includes  Current  River  and  Kan.  C.  Clin.  A  Springfield. 


1894. 

1893. 

1894. 

1893. 

S 

10,625 
43.302 

12.189 
40,730 

def.2.835  def.14,399 
def.28.633  def.61.634 

800,000 
3,200,000 

822,830 
3,291.523 

40.322 
521.752 

def.98,514 
350.395 

32,758 
131,033 

32,698 
laO,540 

def.9,864          16,346 
def.36,176  def.37,905 

228.288 
2,278,064 

216,465 
2,202,033 

19,027 
451,927 

49,410 
858,192 

36,802 
368,017 

36,802  det.35.078 
363,019  df.179,352 

def.20.23S 
df.  103,350 

200,214 
2,020,1.17 

224,011 
2,183.703 

def.4,617 
9J,721 

24,061 
1.228.033 

29,976 
119,746 

26,211 
105.121 

det.14,402 
def.88,393 

def.5,290 
det.39,332 

51,974 
207,936 

4 -,537 
201,785 

def.  5.703 
23,631 

29,522 
26,524 

10,423 

6,932 

def.  3,0  20 

506 

1 10.276 
1,143,316 

109,326 
1.121,133 

1,630  dcf.22,864 
76,663        285,679 

39,969 
396,968 

3D,t08  det.36.07l  def.33,131 
882,4dJ  df.223,756  d(.183,204 

56.171 
223, 146 

53,316 
214.115 

40,319 

195,j75 

54,655 
278,421 

122,423 
1,314.805 

123,726 
1,361.697 

7,178 
376,315 

23,872 
487.986 

3,557 
11,227 

3..'>57 
14.227 

def.  1,520 
def.ti,874 

def.1.352 
def.5,793 

17,312 
190,761 

17,450 
191,938 

15,191 
41,792 

9,788 
73.915 

59,700 
239,100 

def.22,200 
dtf.6,600 

17.186 
69,941 

21,111 
73,589 

10,102 
6,157 

12,572 
def.8,326 
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ANNUAL    REPORTS. 


Paciflo  Mail  Steamship  Companj. 

(For  the  year  ending  April  SO,  1894.  J 

Th«  annual  report  of  Mr.  C.  P.  Huntington,  President,  is 
oaach  more  complete  than  former  reports  have  been,  and 
^ivea  more  detailed  information  about  the  assets  and  liabil- 
ities. Mr.  HuQlinRton  remarks  of  the  year  1893-4  that,  "com- 
paring the  general  resulia  with  those  of  the  previous  year, 
there  is  a  decrease  in  the  gross  earnings  of  |284,381,  a  decreaae 
in  expenses  of  |816,583,  leaving  earnings  over  expenses  of 
1475,461,  against  a  deficit  of  |36,T40  in  the  previous  year.  The 
decreaae  in  the  earnmgs  of  the  Atlantic  line  resulted  entirely 
from  this  company  withdrawing,  under  an  agreement  with 
the  Panama  Railrcwd  Company,  its  line  of  steamers  running 
between  New  York  and  Aspinwall  for  a  period  of  one  year 
from  Jane  15th,  l!<  9.3.  The  decrease  in  the  earnings  of  the  Panama 
line  was  entirely  in  freight,  and  resulted  partlv  from  the  dis- 
turbing effect  of  the  low  price  of  silver  upon  the  trade  of  the 
Mexican  and  Central  American  countries,  partly  fr«m  the  low 
rates  which  prevailed  during  the  entire  year  on  business  between 
San  Francisco,  Panama  and  points  north  of  Acapuico,  and 
pMtly  from  the  loss  of  business  between  said  pons  formerly 
carried  by  this  com{nny,  and  which  was  carried  by  competi- 
tors at  rates  which  did  not  pay  the  expenses  of  haodhnz.  The 
eainlnga  from  pawengers  on  this  line  increased  |7,169  over 
the  prcTious  year.  Passenger  earnings  on  the  Trans-Paciflo 
line  increaaed  1103,816  and  freight  earnings  |159,870.  The 
fall  in  the  price  of  silver  operated  to  decreaae  the  shipment  of 
flour  and  otbf-r  general  merchandise  from  San  Francisco  to 
China  and  Japan  ;  but  there  has  been  an  improvement  in  the 
shipment  of  other  commodities.  The  shipments  of  tea  have 
been  about  the  same  as  last  year.  The  unsettled  commercial 
conditions,  however,  temporarily  checked  the  shipments  of 
r»w  silk  ;  but  as  this  product  is  still  in  the  country,  its  trans- 
portation will  eventually  enter  into  the  earnings  of  this 
company."      *      »      « 

"The  decrease  in  the  expenses  of  the  Atlantic  line  resulted 
fromtbadiaoontinuanceof  this  service  on  June  15, 1893,  as  al>ove 
Mfamd  to.  The  decrease  on  the  Panama  line  resulted  partly 
Crom  Iranferring  to  agency  expeoaes  the  lighterage  paid  to  the 
Panama  Bailroad  Company  during  the  last  seven  months  of 
the  year,  amooniing  to  971,156,  which  expense  was  formerly 
chainsfd  to  steamer  expenses.  The  remaining  $316,485  result- 
ed from  a  general  reduction  of  expenses.  The  increase  in  the 
expense*  of  the  Trans- Pacific  line  resulted,  in  the  main,  from 
the  inoreaoed  buainws  of  the  line.  The  decrease  in  general 
and  extraordinary  repairs  of  steamers  r>  suited  from 
the  payment  in  the  previous  year  of  more  than  an  annual 
average  amount  of  this  character  of  repairs.  There  is  charged 
to  thia  year's  expenats  the  sum  of  $150,000  for  this  character 
o(  repalra.  As  this  is  about  the  amount  these  repairs  have 
arerac*d  for  a  series  of  years,  it  was  deemed  best  to  include 
thia  aoioant  in  the  annual  expenses  and  so  provide  a  fund  for 
these  repairs  in  the  years  when  the  payments  exceed  the 
yearly  average.  Of  the  $150,000  charged  to  this  ^eai'a  ex- 
pMMca,  9Ki,068  remains  unexpended  and  is  carried  to  the 
endit  «}  the  fund  for  these  general  and  extraordinary 
repairs.    •    •    • 

"The  principal  decrease  in  the  assets  [as  shown  below] 
is  in  the  amount  at  whith  the  company's  steamers  were 
carried  on  the  books.  To  the  prices  originally  paid 
for  the  steamers  were  added,  from  time  to  time, 
•Utvnditares  for  renewals  and  additions,  amounting  to 
9I,74B,783,  making  a  total  cost  on  April  30th.  1893,  of  tU.- 
490,028.  S.t  there  bad  never  been  any  de'lnction  from  said 
coat  for  depreciation  due  to  age  and  design  it  was  deemed  ad- 
Tlaahle  to  readjust  thi!*  cost  and  to  carry  the  steamers  on  the 
books  at  prices  which  the  company  would  now  have  to  pay 
for  tteameis  of  about  the  same  tonnage  and  design.  The 
difference  between  the  estimated  present  value  and  the  total 
coat  on  April  80th,  1808.  has  been  charxed  to  profit  and  loss, 
aadamonnttd  to  $2,737,197.  The  decrease  in  the  value  of 
real  estate  and  otbfr  properly  rreulted  entirely  from  charg  ng 
to  profit  and  loss  the  expenditures  charged  on  the  books  to 
San  Francisco  wharf,  anioudling  to  $465,079. 

"It  will  be  seen  from  the  statement  further  below  that  thecur- 
rent  liabilities  of  the  company  at  the  close  of  the  year  amounted 
to  ^WJ^S.  Against  this  the  company  has  available  assets 
amoantingto  $501,439.  Estimating  a  shrinkage  of  one-half 
la  tfa«  amonnt  aue  from  the  Mexician  and  Central  American 
gOTemmrnl*,  which  is  payable  in  silver,  \^eTe  remains  an 
excess  of  liabilities  over  available  assets  of  $445,436,  which 
will,  in  all  probability,  be  liquidated  by  the  net  earnings  of 
the  coming  ytar.  Summarizing  the  financial  results  fur  the 
year,  the  company  has  increased  its  current  aase's  2358,026, 
aod  decreased  its  current  liabilities  by  the  sum  of  $366,860." 

In  the  general  remarks,  President  Huntington  says:  "  None 
of  the  $5,000,000  first  mortgage  six  per  cent  eighteen-year 
bonda,  authorized  under  deed  of  trust,  dated  August  1st, 
1890,  to  the  Central  Trti»t  Company  of  New  York,  have  been 
•old.  The  repairs,  reconstruction  and  addition  to  the  com- 
pany's fleet,  which  were  contemplated  to  be  made  from  the 
proceeds  from  the  sale  of  said  tonds  were,  as  far  as  practica- 
\A..  n.ari..  from  the  acsets  and  earnings  of  the  company. 
_'  the  extraordinarv  repairs  made  lo  the  "City  of 
,     ,  ind  the  new  boilers  and  triple  expansion  engines 

for    the    "City   of    Para"    and  the    "City    of    Rio    de   Jar 


neiro,"  the  costs  of  which  were  included  ib  the  ex- 
penses for  the  year  ending  April  30th,  1893,  there 
was  expended  for  extraordinary  renewals,  new  boilers  and 
machinery,  in  the  years  ending  April  30,  1891,  1892  and  1893, 
the  sum  of  $1,055,475,  which  was  charged  to  the  capital  ac- 
count. There  were  also  added  to  the  company's  fleet  during 
the  same  period,  the  new  steamers  "Colombia"'  and  "Peru," 
and  the  "Costa  Rica"  and  "Nicaragua,"  the  four  steamers 
costing  $1,782,692.  Unfortunately,  the  "Nicaragua"  was  lost 
on  the  coast  of  Central  America,  on  her  second  voyage,  on 
December  8,  1891.  These  expenditures,  amounting  to  $3,- 
838,163,  incurred  to  maintain  the  company's  steamers  in 
thoroughly  good  condition  and  to  meet  partly  the  growing 
demands  of  the  company's  business,  occasioned  the  present 
floating  debt  of  the  company.  This  debt  will,  in  all 
probability,  be  liquidated  by  the  net  earnings  of 
the  ensuing  year.  The  company's  inability  to  sell  these  bonds 
at  satisfactory  prices  deferred  the  purchase  of  ships  of  greater 
speed,  and  this  necessitated  the  abrogation  of  the  company's 
engagements  with  the  United  States  Government  in  respect 
to  mail  service  iietween  New  York  and  Colon  and  to  China 
and  Japan.  The  mail  requirements  of  said  Government  be- 
tween San  Francisco  and  Panama  also  conflicted  with  the 
company's  contracts  in  respect  to  mail  service  with  the  Mexi- 
can and  Central  American  governments;  and  said  con- 
tract with  the  United  States  Government  was  therefore  term- 
inated."   *    •    • 

"The  relations  with  the  Panama  RE.  Co.  referred  to  in  the 
last  annual  report  remain  unchanged.  Since  the  close  of  the 
year  they  have  signified  their  desire  to  terminate  the  agree- 
ment of  June  15th,  1893,  returning  the  three  steamers  char- 
tered to  them,  but  it  is  hoped  that  the  pleasant  business  rela- 
tions, which  for  so  many  years  existed  between  the  two  com- 
panies will  be  restored  in  the  near  future." 

The  comparative  statement  of  earnings  and  expenses 
for  four  years  has  been  compiled  for  the  Chroniqle  as 
follows : 


BARNIMOS   AHD    EXPENSES. 


Samina*-  1890-91. 

AtlsnUo  line 9697,291 

Psnama  Hue 2,262.638 

TransPaomo  line....   1,107.601 

Hnbsldieii 103,000 

Inierekt  aDddlrid'ds.        33,463 
MleeellsDeouB 94,&78 

Total »4,298,571 

Bxpnua— 

AtlsnUo  line $495,673 

rauaniallDe 1,614,852 

TransPaclflc  line....  792,696 

Acenclei 875,032 

Mttoellaneous 217,397 


1891-92. 
$684,870 
2,363,613 
1,082,936 

103,000 
25,729 

149,114 


1892-93. 

$688,389 

2,032,152 

1,235,224 

27,738 

24,180 

110,79.'> 


1893-94. 

$170,839 

1,730,845 

1,498,410 

69,487 


1364,512 


$4,409,262    $4,118,473    $3,834,093 


$539,890 

1,748,506 

748,701 

363,536 

287,362 


$523,573 

1,795,884 

848,181 

365,250 

'642,327 


Total 

net  earnings 


..$3,495,650    $3,688,055    $4,175,215 
...    $802,921       $721,207  def.  $56,742 


$57,493 
1,408,242 
993,S34 
524,453 
375,111 

$3,358,632 
$475,461 


•  Includes  $314,389  "  extra  repairs." 
I  Inoludes  $131,492  ■■  exohange." 

The  following  statements  will  show  competatively,  the 
assets  and  liabilities  of  the  Company  at  the  close  of  the  years 
1898  and  1894. 

laSETS. 

April  30,'93. 
Property—  $ 

Bteamer*' 11,490,028 

Beal  ettate  and  other  property 1,258,728 


Total 12,748,757 

Current  JLuett— 

Cash 64,269 

8t.  L.  I.  .M.  4  8o.  R'y  Co.'a  5%  Gen.  Con.  E'y 

and  L'd  Grant  B'ds.   (Face  value,  $57,000).  54,253 

Due  f  rum  aeenoles 23,503 

Tiue  from  puruerfi 12,048 

Due  from  oonnfCtlnK linen 199 

Due  friiiu  Mexican  (iovcrnment 41,539 

Due  from  Central  American  OovernmentB...  47,600 

Due  fromiundr;  persons....... 


Total 243,413 

Contingent  Attets— 

Unadjusted  acoounts 12,993 

Coal  and  other  material 309.701 

General  averages  unadjusted.. 67,304 


iprU  30,'94. 
$ 
7,989,674 
888,610 

8,878,284 

93,368 

45,600 
71,668 
11,330 
175.054 
59,039 
44,166 
1,312 

501,139 

6,332 

273,405 

58,417 


Total..... 390,000  338,155 

Tout  property  and  assets 13,382,170  9,717,879 

LIABILITIES. 

April  30,'93.  April  30,'94. 


Capital  stock 20,000,000 

Currtnt  Lmbilitiet—  „   „„„. 

Loans  and  bills  payable 883,234 

Aocouuti  payable ^iv^Q^r 

Due  agencies... — .-  62,4J7 

Due  eouneoting  lines 68,930 

UnaiUusled  acoounts 


9,860 


35,015 


Total  1,262,164 

Cmtinffrnt  Liabitiliea— 

(7nclalmed  dividends 

Fund  for  general  and  extraordluary  repairs 

of  steamers  unexpended 

Unadjusted  acoounts 

Total 44,875 

Total  capital  stock  and  liabilities 21,307,039 

Assets 13.382,170 

Capital  stock  and  llab.  In  excess  of  assets,..  7,924,868 


20,000,000 

504,399 

225,998 

63,907 

35,968 

65,000 


895.273 
9,574 

95,088 
42,500 

147,172 

21,042,419 

9,717,877 

11,331,566 
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The  North  American  Company. 

(For  the  year  ending  May  31,  189i.J 

The  President,  Mr.  C.  W.  Wetmore,  says  in  his  retwrt: 
**  At  the  time  of  the  last  annual  report  tQis  company  held  a 
larjte  amount  of  the  common  stock  of  the  Northern  Paciflc 
Railroad  Company  and  of  its  consolidated  mortgage  bonds, 
and  bonds  of  the  Chicago  &  Northern  Pacific  Riilroad  Com- 
pany. The  market  prices  of  these  securities  had  at  that  time 
suflered  a  heavy  decline  and  were  still  falling,  but  from  the 
best  information  which  your  Board  could  obtain  they  be- 
lieved that  such  decline  was  temporary,  and  they  did  not 
anticipate  that  there  was  any  danger  of  serious  embarrass- 
ment to  the  Northern  Pacific  Railroad  Company,  much  less 
of  its  passing  into  the  hands  of  receivers.  As  is  well  known 
to  you,  however,  conditions  changed  rapiily  for  the  worse  as 
the  panic  increased  in  severity  in  the  summer  of  1893,  until  it 
became  impossible  for  the  company  longer  to  carry  the  loans 
against  which  these  securities  were  pledged,  and  they  were 
therefore  sold.  The  sale  of  these  securities  constitutes  the 
chief  change  in  the  company's  condition  since  the  last  re- 
port." 

Of  the  Milwaukee  Street  Railway  Company,  the  report  says: 
"  The  eaminga  of  the  Milwaukee  properties  for  the  first  seven 
months  of  1893  showed  a  large  increase  over  the  correspond- 
ing period  of  1893,  the  net  earnings  for  the  mouth  of  July 
alone  having  been  $61,518  83,  and  the  increase  would  un- 
doubtedly have  continued  had  normal  business  conditions 
prevailed.  The  city  of  Milwaukee  was,  however,  most  seri- 
ously affected  by  the  financial  distress  and,  beginning  with 
August,  1893,  there  came  a  heavy  falling  off  in  the  earnings 
of  the  company,  which  continued  during  the  remainder  of 
the  year,  so  that  the  net  result  for  the  year  1893  was  $408,635, 
as  against  $405,495  for  the  year  1893.  The  gross  earnmgs  for 
the  first  five  months  of  1894  show  an  increase,  as  compared 
with  the  same  period  of  1893,  which  was  before  the  panic  or 
before  its  eflfect  began  to  be  felt ;  and  the  increase  in  net 
earnings  has  been  considerably  larger  than  the  increase  in 
gross,  showing  a  reduction  in  the  proportion  of  operating  ex- 
penses. It  is  believed  that  the  net  result  for  the  year  1894, 
owing  to  the  reduction  in  operating  expenses,  as  well  as  to 
the  expected  increase  in  gross  earnings,  will  be  considerably 
larger  than  in  1893. 

'•  At  the  time  of  the  last  annual  report  the  West  Side  Street 
Railroad  Company  had  not  been  consolidated  with  the  Mil- 
waukee Street  Railway  Company,  but  was  held  under  con- 
tract of  purchase  by  the  North  American  Company,  under 
which  the  last  instalment  upon  the  purchase  price  remained 
unpaid.  There  were  also  two  other  companips  of  less  import- 
ance, viz.,  the  Milwaukee  &  Whitefish  Bay  Company  and  the 
Milwaukee  Street  Railway  Electric  Company,  which  had  mot 
baen  consolidated  with  the  Milwaukee  Street  Railway  G«m- 
pany.  In  November  last  an  arrangement  was  entered  into 
whereby  the  properties  and  franchises  of  all  three  of  the  com- 
panies mentioned  were  conveyed  to  and  consolidated  with  the 
Milwaukee  Street  Railway  Company  and  brought  under  the 
lien  of  the  consolidated  mortgages  of  the  last  named  com- 
pany. The  North  American  Company  received  in  settlement 
of  its  cash  account  for  advances  to  the  Milwaukee  Street 
Railway  Company,  and  its  interest  in  the  West  Side  Street 
Railroad  Company,  $1,391,000  of  the  consolidated  mortgage 
bonds  and  $1,375,000  of  second  consolidated  mortgage  bonds, 
issued  by  the  Milwaukee  Street  Railway  Company,  being  the 
whole  of  the  latter.  These  bonds  are  now  tlierefore  secured 
by  a  lien  upon  the  entire  street  railway  system  of  Milwaukee, 
as  well  as  upon  the  electric  lighting  plants  and  other  property 
belonging  to  the  Milwaukee  Company," 

"  As  a  part  of  the  arrangement  whereby  these  additional 
properties  were  brought  under  the  mortgages  mentioned  the 
principal  holders  of  the  bonds  have  canceled  or  agree  to  can- 
cel the  coupons  on  the  bonds  held  by  them  maturing  Det.  1, 
1893,  and  June  1  and  Dec.  1,  1894.  The  Milwaukee  Company 
is  therefore  relieved  for  this  period  from  the  greater  part  of 
its  fixed  charges,  and  an  opportunity  given  it  to  accumulate 
a  surplus  during  the  current  year.  Tne  unification  of  all 
these  properties,  and  the  funding  arrangement  in  respect  to 
the  coupons  referred  to,  have  placed  the  Milwaukee  Company 
in  a  secure  financial  position.  Notwithstanding  the  disap- 
pointment of  the  past  year  your  Board  feel  that  there  is  no 
reason  for  diminished  confidence  in  the  great  value  of  this  in- 
vestment in  the  near  future." 

Of  the  Cincinnati  Edison  Electric  Company,  the  report  says  : 
"  The  business  of  this  company  has  been  affected  by  the  gen- 
eral financial  depression,  and  consequently  has  not  made  the 
progress  anticipated  during  the  past  year.  The  extension  of 
the  city  lighting  under  the  contract  of  May  31,  1893,  referred 
to  m  the  last  annual  report,  has  been  delayed  by  contentions 
regarding  certain  minor  terms  of  the  contract ;  these  ques- 
tions have  been  recently  remitted  to  a  board  of  arbitration  as 
provided  by  the  contract,  and  the  decision,  it  is  believai,  will 
be  favorable  to  the  company.  This  city  contract  does  not  ex- 
pire until  May,  1903,  and  this  long  term  is  very  advantageous 
since  the  company  will  have  all  the  benefit  of  the  economies 
in  the  production  and  conveyance  of  electricity  introduced 
duiing  this  long  period.  The  total  number  of  city 
lamps  will  exceed  8,000,  and  their  connection  will  open 
every  part  of  the  city  to  the  commercial  business  of  the 
company."  *  »  «  »  «  #  # 

"It  is  proposed  to  extend  the  connections  so  that,  both  city  and 
commercial,  they  will  reach  the  equivalent  of  at  least  50,000 
Jamps  of  10  c,  p.  each  by  the  close  of  the  year." 


TBEASUSEB'S  BT4TBMKNT  U&T  31,   1894. 
A  sects. 
Btnds— 

Tb*  Mllwaakee  St.  Rr.  Co,  oonsol,  mtce.  (i>ar  value) 

"  "  2dmtge.  "         

The  Milwaukee  at.  Rv.  Co "  

The  CInn,  Edison  &  CJiieen  City  Eleo,  Cos..       "  

Notes  and  accounts  receivable 

Miscellaneous  seourttieB  (valued  at) 

Cash ™ 


...«5, 
,..   1, 


LicibilUttt. 

Bills  payable $1,791,800 

Accounts  payable 16,213 


172,000 
274,000 

2,861,700 

352,633 

103,218 

371,351 

61,ti48 


$1,808,018 


GENERAL     INVESTMENT    NEWS.' 


Canada  Sonthern  Railway  Co. — The  board  of  directors 
have  declared  a  dividend  of  one  and  one-quarter  per  cent, 
payable  on  August  first.  A  statement  received  from  the 
Michigan  Central  Riilroad  Company  (June  being  partly  esti- 
mated) shows  the  following  results  from  the  business  of  the 
past  six  months  : 

1894.  1893. 

Gross  earnings  ot  both  roads , $0,169,000  $7,550,030 

Operating  eipenses  and  taxes 4,42H,00J  6,785,000 

Percentage  of  earnings (71-79)  (76-62) 

Net«ar*ing8 $l,740,ono       $1,765,000 

Interest  aud  rentals 1,200,000         1,200,000 

Surplus $540,000  $565,000 

Division  as  per  traffic  agreement : 
To  Michigan  Central  BR.  Co 389,000  403.000 

To  Canada  Sonthorn  Railway  Co $152,000  $162,000 

Add  balance  from  iucome  of  previous  years.       190,599 

Ralance  June  30th,  1894 $342,599 

Less  dividend  l"*  pei-cent 187,500 

Balance $155,099 

TtBur  d'Alene  Railway  &  Navigation— Northern  Pacific. 

— The  Bondholders'  Committee  have  issued  a  circular  urging 
a  prompt  deposit  of  bonds  with  the  Farmers'  Loan  &  Trust 
Co.  The  circular  states  that  "there  is  a  prior  mortgage  of 
$360,000,  whose  lien  covers  33  of  the  50  miles  subject  to  the 
lien  of  your  bonds,  as  well  as  the  steamboats  and  other  prop- 
erty of  the  Cceur  d'Alene  Company.  The  interest  on  this 
prior  mortgage  was  not  paid  March  "1st,  1894,  and  steps  have 
been  taken  by  some  of  the  holders  of  those  bonds  to  enforce 
the  penalties  of  the  default,  not  only  for  the  collection  of  in- 
terest, but  also  of  principal.  It  is  the  intention  of  the  Com- 
mittee, if  supported  by  the  holders  of  the  general  mort- 
gage bonds,  to  arrange,  if  possiole,  to  avoid  a  foreclosure 
of  the  first  mortgage,  and  to  preserve  existing  relations 
until  time  shall  have  demonstrated  more  clearly  than  is  now 
apparent  the  usefulness  and  value  of  the  property." 

Denver  &  Rio  Grande.— This  railroad  companj'  during  the 
past  twelve  months  has  earned  all  its  fixed  charges,  taxes,  etc., 
notwithstanding  the  crisis  in  silver  mining  and  the  depression 
in  Colorado.  Ttie  July  interest  on  the  4s  will  be  promptly 
paid,  and  the  Chronicle  is  informed  that  the  vouchers  and 
pay  rolls  are  all  paid  up  to  date. 

Dalnth  &  Manitoba.- The  first  mortgage  bondholders' 
committee  consists  of  Frederic  Cromwell,  Chairman;  Cor- 
nelius B.  Gold,  Evans  R.  Dick,  Charlemagne  Tower,  Jr., 
Charles  B.  Wright,  Jr.,  and  Arthur  Lino  )ln.  Secretary.  The 
committee  has  prepared  an  agreement  which  it  urges  bond- 
holders to  sign  at  once  at  the  New  York  Guaranty  &  Indem- 
nity Co.  offices,  as  negotiations  are  pending  for  an  arrange- 
ment with  the  receivers  of  the  Northern  Paciflc  Railroad 
Company  which  will  protect  the  interests  of  the  bondnoldera, 
and  to  bring  these  negotiations  to  a  successful  and  immediate 
ig(ue  it  ia  essential  that  the  committee  receive  the  necessary 
authority  from  and  support  of  the  bondholders. 

Kansas  City  &  Omaha.— A  form  of  agreement  has  been 
prepared,  and-  can  be  seen  at  the  oflace  of  the  Central  Trust 
Company  of  New  York,  and  bondholders  are  requested  to 
»ign  the  agreement  and  deposit  their  bonds  as  promptly  as 
possible  in  order  to  facilitate  siich  action  as  the  committee 
may  deem  advisable  in  the  interest  of  the  bondholders. 
Mess.  Frederic  P.  Olcott,  E.  C.  Benedict,  Simon  Wormser  and 
S.L.Parrish,  are  acting  asa  committee  to  protect  bondholders. 

Kansas  City  Sabnrban  Belt.— The  latest  big  manufactur- 
ing enterprise  to  locate  upon  the  Kansas  City  Suburban  Belt 
R.  R.  is  the  Kansas  City  Car  and  Foundry  Company,  a  new 
corporation  made  up  of  the  capitalists  of  the  Missouri  Car  & 
Foundry  Co.  of  St.  Louis,  and  several  of  the  principal  packers 
and  railroad  officials  at  Kansas  City.  The  plant  will  cover 
twenty-one  acres  of  ground  in  direct  switch  connection  with 
the  twenty-seven  lines  centering  at  Kansas  City.  The  car 
shops  mentioned  wiU  employ  from  300  to  500  men.  The 
Union  Terminal  extension  will  soon  be  completed,  and 
between  Argentine  on  the  Kansas  side  to  Independence,  Mo., 
a  large  business  is  assured.  The  Indian  Rice  Milling  Co., 
whose  works  have  just  started  up  with  an  entire  new  plant  in 
the  East  Bott»«s  on  the  Suburban  Belt  R.  R.,  will  use  about 
3,000  cars  of  corn  per  annum, 

Kansas  Paciflc— Union  Paciflc— Default  having  been  made 
in  the  payment  of  the  coupons  of  the  Kinsas  Pacific  consoli- 
dated bonds  which  fell  due  May  1,  1894,  as  well  as  on  cou- 
poM  of  prior  mortgages,  Messrs,  Silas  B.  Dutcher,  President  of 
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the  Hamilton  Trust  Co..  Henry  N.  Whitney,  of  Kissam,  Whit- 
ney &  Co.,  Otto  T.  Binnard,  President  of  the  Continental 
Trust  Co.,  Theodore  W.  Myers,  ex-Controller  of  the  city  and 
William  A.  Nash,  President  of  the  Corn  Exchange  Bank,  will 
act  as  a  committee  to  protect  the  interests  of  the  bondholders. 
The  necessity  for  collection  upon  the  various  securities  belong- 
ing to  this  mortgage  and  the  pendency  of  adverse  measures  in 
Coagrew  demaud  prompt  concert  of  action  from  the  boad- 
holders.  An  agree  nent  has  been  prepared  for  protectins;  the 
bonds  against  diminution  of  interest  or  principal  and  for  the 
realization  upon  the  assets  placed  in  trujt  for  their  security. 
This  agreement  has  been  deposited  with  the  Continental  Trust 
Co.,  which  is  authorized  to  receive  the  bonds  and  to  issue 
temporary  receipts  until  and  including  July  10,  1891.  These 
receipts  will  be  exchangeable  for  engraved  certificates,  and 
earlv  application  will  be  made  to  Use  the  latter  on  the  New 
York  Stock  Exchange. 

Lake  Shore  A  Xlchigran  Sonthern.— At  a  meeting  of  the 
Board  of  Directors  held  Jime  32  a  semi-annual  dividend  of 
three  per  cent  upon  the  capital  stock  was  declared  payable 
August  firsL  Following  is  the  half-yearly  statement,  the 
month  of  June,  1894,  being  partially  estimated  : 

1801.  1893 

Crou  MralQXB 99,382.241  $U.8l«.'580 

Opcn>tlDKezpeiu««uidtaxea 6.183.826  8,378.670 

Percent.. (S5-91)  (7090) 

Neteamlnn «3,19),4I5 

lalerea:,  real,  mni  dlrld.  on  Kuar.  stock..    1,680,000 


$3,437,910 
1,6-JO.OOO 


$1,757,<»1J 

93  55 

1,483.995 


Balance  to  itock $1.S18.415 

■qoaU  peratura 93  07 

A  dlTldesd  of  3  per  cent  nmoant*  to 1,483.995 

Snrplns 934,420  9273,915 

DeereaMln  ktou  earnings. 93,434,339  =  20-60  per  cent 

"  ezpenaes   ^,194,844  =  26  20  per  ccat 

"  net  eamlOBs 239,495=    6'96perc*ut 

"  balance  to  stock 239,495  =  13-92  per  cent 

Manliattau  Elerated. — Judge  Ingraham  has  signed  an 
order  permitting  the  Manhattan  Railway  Company  to  con- 
ttnict  a  third  track  between  Twenty-fifth  and  Eighty-third 
streets  on  Ninth  Avenue.  An  injunction  was  secured  last 
February  by  tne  city  restraining  the  company  from  budding 
a  third  track  from  Oanaevoort  Street  to  Eighty- third  Street. 

Miekigaa  Ceatral.— At  a  meeting  of  the  board  of  direc- 
tors held  on  the  23d  a  senii-annual  dividend  of  two  per  cent 
upon  the  capital  stock  was  declared,  payable  August  first. 
llie  following  is  a  statement  of  the  business  for  the  six 
monthe  ending  June  SO,  compared  with  that  of  the  previous 
year,  the  month  of  June  being  partly  estimated  : 

1894.  1893. 

96,169,000  97,.'V&0.000 

4.429,000  .V799.000 

(71-79)  (70-61) 


OroM  earalaKt 

OpsratlBS  expeaiee  and  taxes. 


Meteaxalasa. $1,740,000      9i.765,009 

iBtertst  sad  rentals 1,200,000         1.200,000 


•■rpliis 9544000  9365,000 

'    Soulbem  ptoportlon 162,000  162,' 00 


Mleklsan  Central  i>roport1oa. 
mvMead  I  par  sent  _.^..... 


93 '48.000 
S74.764 


9103.000 
374.761 


t 918.S36     929,238 

New  T«rk  rentral  *  Hadson  Blrer  RR.  and  Leased 
flaw — The  following  baa  been  issued  for  the  quarter  and 
year  ending  June  'M : 

^guaiitrtnd.JuneSO.^  ^Tfir emCg  June  SO.-. 

I8»it.  1894.  1893.              1894. 

(AHtal )  fEttimaUd.)  {AetuaLj    (StUmated.) 

HUesoperated 2.096  3,.'I09  2,096             3,895 

•  f  $                   9 

OfaaaearalBCi  11.943,953  10,078,000  46,936,693    43,840,000 

OMrsttacexpeoMe..   8.850.443  7,036.000  31,291.876    29,619.000 

r.  e.  exp.  to  earn..  .      (6895)  (69-71)  (6880)           (67-56) 


Vet  eamlnc*.. 
rtntcharitea , 


3.713.510      3,053,000    14,644,816    14,221.000 
2.565.^88      2.600,000    10,085,630    10,342,000 


Proflt. 1,148.121  452,0C0      4.939,189      3.879.000 

ZMTldend*(l«tqaar.).  1.117.853      1,180,000      4,471,415      4.59J,000 


UP.  80,267  def.728,000  »ur.  87,770  de(.711,000 

Hew  T«rk  Lake  Krle*1fe«tem. —The  proceedings  instituted 
in  the  name  of  John  i.  Em»ry  for  the  purpose  of  preventing  the 
ezecuiioa  of  the  propoeed  new  mortgage  for  ITO.iXM.OX)  by  the 
New  York  Lake  Erie  &  Western  Rtilrood  Co.  came  ou  for  argu- 
ment this  week  in  Supreme  Cmrt  Chambers,  upon  an  ord«?r 
to  show  cause  why  an  injunction  should  not  issue  to  prevent 
tfae  propoeed  execution  of  the  mortgage.  Mr.  Emery  is  repre- 
sented b^  James  C.  Carter,  Charles  C.  Beaman  and  Charles 
L.  Atterbury.  while  Herbert  B.  Turner  represents  the  Farra- 
«n'  Loan  &  Tmst  Oimpany,  as  trustee  of  the  mortgage, 
and  ex-Minister  Edward  J.  Phelps  and  F,  B.  Jennings  appear 
for  the  railroad  rompaoy, 

Philadelphia  Traetloa.— The  stockholders  of  the  Philadel- 
phia Traction  C  impany  met  and  voted  to  increase  the  capi- 
tal t-*>.()00,000.  making  a  total  of  $10,000,000.  The  new  stock 
win  be  issued  at  par  in  pioportion  of  one  share  of  new  for 
two  of  old  stock. 

8t  Laals  Aitoa  *  Tarre  H»«te.— In  a  circular  to  stock- 
boldefs,  soliciting  pmzira  for  the  authorization  of  the  mort 
gage  bond  imu"  of  $2,590,000,  of  which  notice  was  sent  out 
April  22d,  1494,  it  is  sUted  that 

Tfee  uanwws  o(  tht<  bond  iMoe  In  to  par  off  matiirtOE  Indebtedness, 
aa« irSmmSt  leadlnut  mrlon*  •ecuritl*-*  or  the  company,  to  the  nod 
1^1  1^  sWIsaHess  of  Uie  ooapany  mar  be  simpUfled,  and  parUcu- 


larlv  tbat  the  way  may  be  opened  to  m»ke  to  tue  common  stockholders 
sucb  retnrns  as  the  oa  nmrs  may  justiry. 

"At  present. besides  tbe  lloattna;  incteitednnsa, there  are  in  efl.^ct  four 
classes  of  liabilities  subsequent  to  the  maturluR  7  per  cent  bouds,  viz.: 
Arrears  of  accrued  dlviileu  is  on  the  preferred  stock,  aggre- 

catine  July  1st  nei-.  61^  per  cent,  or  9722,969 

Prelerreil  stock  entitled  to  7  per  cent  accumulative  with 

privlleue  to  convert  into  common  stock 1,170,800 

Dividend  boails.  entitled  to  6  per  cent  if  earned  after  ail  ar- 
rears ou  prpferred  are  paid 1,357.000 

Common  stock 2,300,000 

•'The  »ale  of  tbe  bonds  and  the  provision  of  cash  for  the  liciuldatlon 
otthefloalinijindi^btedness  andotlier  Immediate  reiiuirements  of  the 
company,  will  permit  proposal  for  the  acceptance  of  the  security 
holders  of  the  followine  plan  for  the  ad.lustiueuC  and  rottrement  of 
securities,  which  has  the  unanimous  approval  and  racommendailou  of 
the  directors.  Your  directors  have  also  sought  con  aael  from  the  princi- 
pal stockholders  and  dividend  bondholders,  with  a  view  to  securing 
substantial  equity  In  tbe  artjustmeut  of  their  respective  riehts,  aud  re- 
port that  all  or  those  (formin?  a  mOorlty  in  amount)  to  whom  there 
bas  been  opportunity  to  submit  it,  have  (riven  their  approval  to  the 
plan.  The  pref.  stock  is  to  exercise  its  riijht  of  conversion  into  common 
stock,  share  for  share,  and  will  reoeivo  thereupon  ita  arrears  of  ac- 
crued dividenis  in  cash,  and,  in  addition,  as  a  suitable  equivalent  for 
surrender  of  its  preferential  rights,  110  per  cent  in  par  value  In  the 
4  pei  cent  gold  bonds.  C.  G.  C.  &  St.  L  Rr.  Co.,  St  Louis  Div.,  (subject 
to  an  option  of  purcha.se  nowheld  by  bankers)  or  an  equivalentof  value 
to  be  herearier  aureed  upon, 

"The  dividoad  bondliolders  to  accept  in  exchange  for  the  surrender 
of  their  bonds  aud  transfer  of  title  to  same  to  this  comp^nr.  100  per 
cent  of  their  par  In  the  said  4  per  cent  bonds  o^the  C,  0.  C  &  8t.  L. 
By,  Co,  (subject  to  an  option  of  purchase,  now  held  by  bankers)  or  an 
equivalent  of  value  to  be  hereafter  agreed  upon. 

"In  either  case,  upon  mntuil  agreement  between  the  holders  and 
this  company,  a  satisfactory  equivalent  in  cash  or  securities  maybe 
substituted  for  the  C.  C.  C.  &  8t,  L.  bonds  or  the  arrears  ol  cash 
dividend. 

"Tbe  acceptance  of  this  plan  by  all  holders,  would  leave  only  two 
classes  of  securities  out  tanding  against  the  property  of  your  com- 
pany:  1st  mortgage  bonds,  *4,50U,OOU;  capital  stock,  *3,470,800." 

Railroads  In  New  York  City.— The  following  have  re- 
ported for  the  quarter  ending  March  31  : 

-—Uelropnlitan.—^  /-Mtt.  Cro»$tov>n.—\ 

ls94.  1894. 

Gross  earnings $976,156  $291.n85 

Upentlng  expenses 566,925  205,066 


$39,819 
98 

»89,917 
1-,J0,707 


Net  eamtogs ¥409,231 

Other  income 634 

Total .* $409,865 

Interest,  taxes  and  rentals 402,538 

Balanoe 8urp,97,327  def.*30,790 

Soatbern  Railway  Company. — The  Richmond  &  Danville 
Railroad  was  sold  in  Richmond  on  June  15ch  to  the  Reorgani- 
zation Committee,  and  the  sale  was  confirmed  the  same  day. 
A  new  corporation,  called  the  Southern  Railway  Company, 
was  immediately  organized  with  a  temporary  board  of 
directors  and  elected  the  following  officers :  President, 
Samuel  Spencer:  Second  Vice-President,  Alexander  B, 
Andrews;  Third  Vice-President,  W.  H.  Baldwin,  Jr.:  General 
Cjunsel,  Francis  Lynde  Stetson;  Secretary,  W.  A.  C.  Ewen; 
Treasurer,  John  W.  Hall;  Auditor,  George  S.  Hobbs.  The 
property  was  at  once  conveyed  to  the  new  company,  and  it 
will  begin  to  operate  same  on  June  30th. 

The  remaining  lines  in  the  so-called  Richmind  Terminal 
system  are  to  be  sold  under  foreclosure  as  follows  : 

East  Tennessee  Virginia  &  Georgia,  July  7;  Charlotte  Col- 
umbia &  Augusta,  July  10;  Columbia  &  Greenville,  July  10; 
Louisville  Southern,  August  16;  Georgia  Pacific,  August  18; 
Western  North  Carolina,  August  21;  North  Western  North 
Carolina,  August  21;  O.tford  &  Clarkesville,  August  23; 
Clarkesville  &  North  Cirolina,  August  %i. 

All  these  properties  will  be  bought  in  by  the  Southern  Rail- 
way Company.  The  Richmond  York  River  &  Chesapeake, 
the  Washington  Ohio  &  Western,  and  a  few  other  lines,  will  be 
conveyed  to  it  without  foreclosure.  The  Southern  Railway 
Company  will  thus  become  the  absolute  owner  of  the  entire 
system,  and  the  complicated  method  of  stock  ownership,  with 
separate  organizations,  heretofore  existing,  will  be  entirely 
abolished,  and  will  be  succeeded  by  one  compact  and  effective 
ownership  of  the  entire  3,500  miles  embraced  in  the  reorgani- 
zition. 

United  Electric  Light  &  Power  Co.— The  stockholders 
have  authorized  the  President  and  Secretary  of  the  company 
to  execute  and  deliver  to  the  Union  Trust  Co.  an  instrument 
mortgaging  all  the  property,  real  and  personal,  and  all  the 
franchises,  privileges  and  immunities  of  the  company,  for 
|,),000,000.  The  money  is  to  be  used  to  liquidate  floating  in- 
debtedness and  to  retire  outstanding  bonds,  and  also  for  ex- 
tension and  development. 

Union  Pacifln  Denver  &  Gnlf— Colorado  CentraL— The 
receiver  of  the  Union  Pacific  Denver  &  Gulf  will  pay  the 
coupon  on  the  Colorado  Central  firsts  on  which  default  was 
maoe  last  January.  Tbe  bonds  are  practically  all  owned  by 
the  Union  Pacific  and  are  deposited  under  its  collateral  trusts. 
The  Col.  Central  road  is  one  of  the  constituent  parts  of  the 
Denver  &  Gulf  system. 

—Mr.  John  Evans,  in  behalf  of  himself  and  other  share- 
holders of  the  Union  Pacific  Denver  &  Gulf  RulwayCo,, 
has  begun  an  action  in  the  Supreme  Cjurt  against  that 
company  and  others  for  the  purpose  of  co-npallina  an  ac- 
counting from  the  Union  Pacific  Railway  Company  of  certifi- 
cates and  shares  of  stock  of  the  value  of  several  million  dol- 
lars. Mr.  Evans  complains  that  the  Union  Pacific  Compiay, 
in  order  to  secure  the  possession  and  control  of  the  roids 
operated  by  the  Denver  Texas  &  Fort  Worth  Company,  and  to 
combine  all  the  roads  owned  and  controlled  by  both  com- 
panies, entered  into  an  agreement  of  consolidatioa.  through 
presidents  Adams  and  Dodge,  without  the  consant  of  the 
stockholders  of  the  diflferent  roads  mentioned. 
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Friday  Nioht,  June  33,  1894. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  12,069  bales, 
against  18,m8  bales  last  week  and  18,697  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
6,870,851  bales,  against  4,974,374  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1. 1893,  of  896,477  bales. 


Xeeeiptt  tU—    \    Sat.    \  Hon.  |  Tuet.  \    Wed.     Thurt.      Fri. 


Oalveston 

Velaaoo,  Ac 

New  Orleans. . 

MobUe 

Florida 

Savannah 

Bran8w'k,<fco. 
Charleston 

Pt.  Bo7al,  Ac. 
WUmlni^fton.... 

Wash'ton,  Ae. 
Norfolk 

West  Point... 

N'port  N.,  <to. 

New  York 

Boston 

Baltimore 

Phlladelph'a&o 

Tot'ls  this  week 


320 

564 
10 

652 

2 

1 

67 

'   82 


144 

96 



691 
20 

458 
3 

'l'47 

"334 

53 

...... 

1,598 


408 


12 


1,475 


8 
73 


1,472 


41 

607 
9 

355 

13 

3 

40 


2 
857 


45 
162 


1,176 


3?8 

9 

1 

101 
227 

37 
446 


2,068 


141 

674 

29 

5 

64 

424] 

474 

3 

1.855 

11' 

250 
65 

147 


ToM. 


644 

674 

3,106 

47 

64 

2,800 

471 

80 

1,^55 

16 


148 

1 


874 
355 
147 

176 
148 
609 


4,2Bl|   12.069 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year 


Xeeeipttto 
June  22. 


1893-94. 


Th.i$     Since  Sep. 
Week.  I  1,1893. 


Oalveston... 
Velasoo,  Ao. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wlok.&o 
Charleston . . 

P.Royal,Ao 
Wilmington.. 

Wasn'n,  ifeo 
Norfolk 

West  Point 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore... 
PhUadel.,&o. 


Totals. 


644  1 

674 

3,106 

47 

64 

2,800 

474 

80 

1,855 

16 


874 
355 
147 


176 
148 
609 


,001,828 
42,129 

,848,435 

197.830 
36,376 

957,442 
97,167 

337,701 
80,657 

189,474 
499 

487,958 

238,163 
61,222 
70,379 
99,064 
59,827 
64,680 


12,069  5,870,851 


1892-93. 


Stock. 


Thit     Since  Sep, 
Week.   I  1, 1892. 


9911 
583 

8,984!l 
769 


3,636 

1,426 

98 


2,716 
864 
127 
250 
556 
382 

2,015 


,035,773 

55,046 

,553,647 

167.790 

2^,128 

769,834 

140.265 

281,412 

427 

158,666 

755 

278,219 

193,684 

21,131 

47,375 

115,575 

64,233 

61,734 


1894. 


1893. 


12.400   24  488 


77,614 
7,26ll 


103,592 
7,045 


12,555 

21,2S2 

18,605 

17,932 

2,853 

3,461 

16,038 

10,286 

377 

358 

445 

200,634 

182,929 

5,800 

5,000 

9,972 

'   7,522 

8,043 

16,059 

23.096  4,974,374  372,502'  399.904 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Mteeiptt  at- 


1894. 


1,318 

3,106 

47 

2,800 

1,935 

16 

874 

502 

1,471 


12,0(59 


1893. 


1,574 
8,984 

769 

3,636 

1,425 

98 

2,716 

691 
3,203 


23,096 


1892. 


6alves'n,ifco. 
New  Orleans 

Mobile 

Savannah... 
Char'ton.&o, 
Wilm'ton.&c 

Norfolk 

W.  Polnt,&o, 
All  others  .. 

lot.  this  wk. 

Since  Sept.  1  5870,851  4974,374  7032,849  6848.569  5777.946  5487.661 
The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  36,918  bales,  of  which  15,780  were  to  Great  Britain,  201 
to  France  and  10,957  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893 


2,101 
4,517 

315 
2,879 
2,444 

106 
2,444 

897 
3,936 


19,643 


1891. 


1890. 


956 
3,792 

513 
2,337 

383 

74 

1,809 

2.428 

3,115 


15,412 


43 

1,211 
22 
971 
120 
20 
278 
445 
191 


3,301 


1889. 


115 

833 

72 

215 

18 

51 

9 

277 

371 


1,961 


Szporti 
from— 


Great 
BrU'n. 


OalrestoD 

Yolasco,  &c.... 
New  Orleans.. 
Uoblle  &  Pen. 

SsTannsh 

Bruasvicb..^.. 
Charleston*... 
Wilmington.. 

Norfolk 

West  Point.... 
N'p't  News,  tc 
New  York... 

Boston 

Baltimore...... 

Phtladelp'a.... 

Toul 

Total.  ISOe-SR.. 


Wtek  BnMnt  June  22. 
Exported  to— 


9.064 


1.856 


3,846 
635 


271 


16,760 


14.981 


Conti- 
nent. 


4.048 
4,730 


10,957 


Total 
Week. 


028 
8,064 


1,660 
1,856 


8.186 
836 

i.730 
271 


FVom  Sept.  1. 1883,  (o  June  22, 1881 
Expartel  to— 


Great 
Britain.  *>■"»«« 


26.918 


668.346 

760.383 
31,674 

111.798 
38,555 

»»1,737 
63,309 

165.713 
76,497 
46,276 

447.910 

236.648 
42.730 
36.314 


2,814,190 


*  IselDatnc  Port  Roral. 


2.?40.-i7 


88,381 

407.852 

530 

32,697 

2,600 

16,206 


S60 


17,866 
6.084 


Conti- 
nent. 


77S,K21 

33,973 

1,671,473 

34,694 

616,698 

71,310 

400,8.' 4 

167,404 

170.863 

95.864 

46,276 

680,533 

229,014 

198,305 

87,l(!7 

682,466  1,632,011  6,028  6!'7 


117,217 
33,973 

413,239 
820 

372,203 
30,156 

162,961 
99,095 
14,600 
19,407 

214,761 

3.4651 
149,541! 
11.363 


lotai. 


641.9781.371  380  t.l63  3J5 


COMMERCIAL      EPITOME. 

FBID4.T  Night,  June  22, 1894. 

There  has  been  no  further  noticeable  increase  in  the  move- 
ment of  general  merchandise.  A.  check  upon  demand  at  this 
juncture  is  considered  seasonable  in  view  of  the  fact  that  a 
^reat  many  small  traders  take  inventories  and  write  up  books 
at  the  close  of  June,  and  while  doing  so  suspend  investments. 
The  progress  made  by  the  Senate  upon  the  tariff  bill  has 
strengthened  the  previously  prevailing  feeling  of  confidence 
in  an  early  removal  of  this  disturbing  agency.  There  has  been 
no  general  speculation  in  staple  articles  of  merchandise,  but 
wheat,  as  the  exception,  attracted  considerable  attention  in 
consequence  of  stimulating  advices  from  Europe  especially 
marked  in  poor  crop  accounts  from  the  Continent.  Reflecting 
the  advance  in  wheat,  flour  has  increased  in  value  without 
attracting  important  demand.  Advices  at  hand  from  ac- 
cepted authorities  report  favorable  conditions  for  winter 
wheat  and  where  harvesting  is  progressing  the  yield  is  about 
in  accord  with  previous  calculations.  Spring  wheat  pros- 
pects are  less  assuring  and  the  oats  crop  is  quite  unpromising,. 
Com  has  been  slightly  retarded  in  growth  but  in  general  the 
crop  promises  well.  A  settlement  has  been  made  with  a  large 
proportion  of  the  striking  coal  miners,  and  the  difiSculties 
experienced  through  scarcity  of  fuel,  it  is  expected,  will  be 
speedily  overcome. 

Lard  on  the  spot  has  met  with  a  limited  call  and  prices  have 
ruled  about  steady,  closing  at  63^@6%c.  for  prime  City,  7*10c, 
for  prime  Western  and  7*40c.  for  refined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  at  this  market  has 
been  slow,  but  prices  have  made  a  slight  advance  on  de- 
creased receipts  of  swine  at  primary  points  and  in  response  to 
stronger  advices  from  the  West,  where  packers  have  bee  a 
buying,  closing,  steady. 

DAILT  CLOSINO  PEICE8  OF  LARD  FIJTI7RB8. 

Sat.       Uon.      T>xa.      Wed.     Ihurs.  Fri- 

Julr 710       710        705       700       705  7-15 

September 725       725       720       715       725  7-30 

Pork  has  been  in  limited  request,  and  prices  have  been  ad- 
vanced, closing  firm  at  $13  75@14  00  for  mess,  $13  50,?16  for 
short  clear  and  $143 14  50  for  family.  Cutmeats  have  been 
quiet  but  steady,  closing  at  7@73^c.  for  pickled  bellies,  12@' 
10  Ibs.Iaverage ,  5i^c.  for  pickled  shoulders  and  10j4@10}^c. 
for  pickled  hams.  Beef  is  dull  and  unchanged  at  |7igf8  50- 
for  mess,  $7  50@|10  for  packet,  $8  50a$ll  for  family  and 
fl7@$l8  for  extra  India  mess.  Beef  hams  are  scares  and 
higher  at  $31.  Tallow  has  been  in  slow  demand  and  prices 
have  declined,  closing  at  4% '34  7-16c.  Lardstearine  is  quoted 
nominally  at  9J^c.  Oleo  stearine  has  been  quiet  and  without 
change  at  7c.  Cotton  seed  oil  has  been  dull  but  steady  at  29c. 
for  prime  crude  and  33}.^(g33o.  for  prime  yellow.  Butter  ia 
moderately  active  and  steady  at  l4'318c.  forcreamerv.  Cheese 
is  fairly  active  and  steady  at  7@8%c.  for  State  factory,  full 
cream.  Fresh  eggs  are  quiet  and  easy  at  llj^@12c.  for  choice- 
Western. 

Raw  sugars  again  advanced  on  the  stimulus  of  an  increasedi 
call  from  consumers,  but  the  higher  cost  has  tendency  to 
make  buyers  more  cautious.  Centrifugal  quoted  at  3}^c.  for 
96  deg.  test  and  muscovado  2  ll-16c.  for  89  deg.  test.  Re- 
fined less  active  but  firm:  granulated  quoted  at  4%c.  Other 
staple  groceries  in  fair  average  demand  at  strengthening  rates. 

Coffee  generally  has  met  with  increased  attention  and  prices 
strengthened,  more  especially  on  the  fine  grades.  Rio  quoted 
at  1614^0.  for  No.  7  flat  bean  and  15J^c.  for  cafe  das  aguas; 
good  Cucuta  20%''a:20^c.  and  interior  Padaag  23@33J^c. 
For  future  delivery  demand  was  fair  and  prices  on  the  up- 
ward turn  for  a  while,  but  the  advance  created  desire  among 
"longs"'  to  secure  profit  and  caused  pirtial  reaction,  the  mar- 
kef  closing  tamely.     The  following  were  final  asking  prices: 

June 15-30C.  I  Sept 14-10o.  |  Nov 13-30O. 

July 15-25C.    Oct l3-65e,    Dec 13-200. 

Au(? 14-700.1  1 

Kentucky  tobacco  has  been  in  slow  demand  but  values  have 
held  steady;  sales  125  hbds.  Seed  leaf  tobacco  has  sold  with 
increased  freedom  at  fairly  steady  prices;  sales  for  the  week 
were  1,839  cases,  as  follows:  1,000  cases  1892  crop,  Wisconsin 
Havana,  93^@llc.;  159  cases  1893  crop,  New  England  seed 
leaf,  private  terms;  80  oases  1892  crop,  New  England  Havana, 
18@45c.;  150  cases  1892  crop.  State  Havana,  9@llc.;  200  cases 
1891  crop,  Gebharts,  9@  10c. ;  100  cases  1890  crop,  Pennsylva- 
nia seed  leaf,  private  terms,  and  l.W  cases  sundries,  6@30c.; 
also  500  bales  Havana,  68o.@$l  05,  and  250  bales  Sumatra, 
$2  90@$4:  50. 

There  has  been  very  little  interest  shown  in  the  market  for 
Straits  tin  and  prices  have  made  a  slight  further  decline  in 
response  to  easier  foreign  advices,  closing  at  19  65c.  Ingot 
copper  has  been  in  slow  demand  but  steady,  closing  at  9c.  for 
Lake.  Lead  has  been  quiet  and  without  chani^e,  closing 
steady  at  3-30c.  for  domestic.  Spelter  has  been  in  slow  de- 
mand but  steady  at  3 -450.  for  domestic.  Pig  iron  is  steady  at 
.$11@$13  .50  for  domestic. 

Refined  petroleum  has  been  quiet  at  5"15c.  in  bbls.,  2'6.5c.  in 
bulk  and  6  25c.  in  cases;  crude  in  bbls.  is  unchanged,  Wash- 
ington closing  at  6c.  in  bbls.  and  3-.50c.  in  bulk;  naphtha  -s^c. 
Crude  certificates  have  weakened  a  trifle,  closing  at  89J^c, 
Spirits  turpentine  has  been  in  better  demand  and  prices  have 
advanced,  closing  at  31@31i^c.  Rosin  has  been  in  litnited  re- 
guest  and  firm  at  $1  35@$l  40  for  common  and  good  strained.. 
Wool  is  duU  and  weak.     Hops  are  dull  and  lower. 


Jc>fE  33,  1894.] 
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la  addition  to  above  exports,  our  telegrams  to-mght  also 
tire  us  the  following  amouDts  of  cotton  on  shipboard,  not 
oleued,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
lAmbert  &  Barrows,  Pro  luce  Exchangee  Building. 


/WW  23  cu— 


■•wOrleaiu. 

OalrMton 

terannah 

OharlMton.... 

MobUe 

■ortolk 

■ew  Tork..... 
Ibw  port  .. 

T9tallS94. 


0.1  SaiPBUA.KU,  NOT  CLEABEO— FOB 


Great 
Britain. 


yranet. 


4&I 
Non  ^.  I 
Noue. 
None. 
None.  , 

HftO, 
2.40  • 
1.2  ► 


I. Ill 
None. 
None 


Other     Ooast- 
ForeigH     viite. 


9.A08 
None. 
None. 


None.  '    None. 
None.  I    None. 


None. 

350 

None. 


Total  1893. 
Total  1893. 


4.901  I     l.till 


None. 
8,000 
3.0110 


518 
2,4.%9 
500 
200 
None. 
•2,<)00 ! 
None,  j 
None. 


Total. 


Leaving 
Sljck. 


12,008  j 
2,859 
500 
200 
None.  ' 
2,ii50 
10,7.50  I 
4.20 


65,606 
3.541 

12.055 

18,305 
7.281 

13.198 
189.88 1 

23,295 


20.90a  I     6.077       33.387        339.1^5 


14,166  1 

VI. 307  1 


2,883  !  18,202 
6  014  I  15,936  I 


5.335  , 
3,74u  1 


40.58K  I 
47,027  ' 


359.3(8 
538,173 


Speculation  in  cotton  for  future  delivery  at  this  market  ivas 
again  slow  and  unimportant.  There  was  especially  an  ab- 
aence  of  new  trading  element  from  outside  sources,  and  busi- 
aeaa  was  confined  largely  to  the  local  circle  of  operators.  Crop 
indications  have  been  accepted  as  of  the  most  promising  char- 
■oter,  but  that  influence  was  balanced  by  the  apparent  low 
prices  ruling  and  a  scanty  offering  of  contracts.  Altogether, 
both  the  "bull*'  and  the  "bear"  elements  manifested  a  disposi- 
tion to  act  with  much  caution.  Saturday's  market  was  quite 
a  small  one,  and  after  a  few  fluctuations  prices  closed  about  3 
pointB  lower  under  reports  of  rain  where  most  needed  in  the 
cotton  belt.  Monday  opened  weak,  followed  by  partial  recov- 
ery, and  finally  closing  tame  at  8(94  points  lo<3  because  of  some 
radizing  on  "long"  engagements  and  a  very  indifferent  de- 
mand. Trading  and  fluctuations  were  light  on  Tuesday  with 
no  important  feature  developed.  On  Wednesday  the  opening 
w«a  tame,  but  a  Urge  record  of  business  in  cotton 
upon  the  spot  bad  a  strengthening  influence  and  closing  rat"!-. 
wereat  208  points  advance.  Yesterday,  however,  the  feel- 
ing was  slack  again  in  view  of  the  falling  away  of  demand 
(or  cotton  on  the  spot  and  additional  favorable  crop  accounts. 
lirerpool  reports  all  the  week  have  shown  a  nervous  feeling 
mlinir  there,  with  the  close  easy.  To-day  business  was  ua- 
tMnaUy  light,  with  very  little  change  in  values.  Business 
in  oottoo  on  the  spot  has  been  fair;  midling  uplands,  7  5-16c. 

'nMtotalmlMforforward delivery forthe  week  are  'iSi.lOn 
tmlei.    For  immediate  delivery  the  total  sales  foot  up  this  week 
9,IM  Iwilea,  including  1,700  for  export,  7,669  for  consumption 
^—  for  Mwculation  and  —  on  contract.    The  following  ar 
the  oAoul   quotations  for  each  day   of   the   past    week — 
iime  16  to  Jane  22. 

Rates  on  and  off  middling,  as  established  Nov.  32  bv  th  - 
Beriaioa  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


..«.!<« 


Fair 

MM<Ula<  Fair.  . 

•iztMUoodlUdiUlnc.....  %     on. 

«ood  MMdUoc. »i«  on. 

tLowKlddUnx. >i«  oil. 


Low  ICkUUas ly,  off. 

Mrlel  Good  ordlaarjr >i,«oa. 


Good  Ordlnsrv o.  m     oil. 

Oood  Mlddllns  Tinged. . .       Even . 

Strict  Middling  atalned..    1^.    oil 

Middling  Stklned. ''^n  oS 


Btrlet  Low  Mid.  8t«lned.. 
Low  Mlddlln«8talaed.... 


l^a    od. 


on. 


On  this  basis  the  price*  for  a  few  of  the  grades  would  be  as 
foUowa: 


OPLANOfl. 


Sood  Ordlaarr- 
UiwMMdllag... 

MMiailBg 

Oood  Middling . 
MtddUagPalr. 


Sat.  '  noalTaes  Wed   Tk.  !  Pri 


e^s     e>^< 

7V      7»„ 

S»..  I    Big 


6i« 

Hi- 


6>« 
Sl>i 
»•« 

7»i« 
6i« 


7>a 
B»,« 


6'. 

7»8 


GDUr. 

■at. 

Mob  Taeo 

Wed;  Th. 

Frt. 

fiMid  OrrilBArr     ...>..■•■■ 

87„ 

6%       6% 

fit.  r^' 
'7.1..  '7V 

8%       87,. 

87,8 

Low  MlddUn«'. 

StoSw^iSaM.V.\'."'.'.'.'.V.'.'.'.'. 

SSuSfSBr...'........  ...r. 

BT^nTBD. 

Sat.  1  Hon^Taeoj  We4|  Tk. 

Fri. 

Low  Middling 

115- 

5^. 
6J»„ 

Vi- 

7«r 

7»„ 
7»,. 

MlddUnc  

Mrtot  Middling    

MAKKKT  AND  SALES. 


Th*  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
Mch  4sy  during  the  week  are  indicated  in  the  following 
•tetMnant.  For  the  convenience  of  the  read<)r  we  also  add 
•  i'wiM'wi'  which  shows  at  a  glance  how  the  market  closed  on 
idsya.  


•arday. 
Mesday 

TiMsda; 
Wed-daj 
mWd'y 

TeiaL 


■rOTMAaKVT 
01>0«CD. 


■AUM  OF  SrOT  Ain>  OORTaACT. 


M»-    I  Ooit-  1  8Bee-[ 
purL  'lump.  HTfu 


0<m- 
trael. 


Qotal*  tteadr.. 
iiead)  at  tu  ds. 

inoadr 

StMdr 

Km;  at  >it»ir. 
Qotet 


3001      489 

....!  7.'»7 
600  363 
300,  3.971 


JOO' 


,1   "•? 


33 


40U    1.355 


1.700i  7,668 


Total. 


8ale$of 
Future* 


63b 
757 
963 

4,271 
983 

1,75* 


9,S69 


17,.5O0 
54,200 
46,300 
39,200 
47.7tH) 
33,200 


23a,  loa 


i"HE  Sales  and  Prices  op  Fdtches  are  shown  by  the 
'oUowing  comprehensive  table. 


►SI 


^« 


§  'i 


83  O, 


[Eg 

)  O  CB 
J  et 


IB  O 


^2P2 

-     OD 


t'.  I 


B-C5> 
"5W 


^t 


oa£B 

»  «  (5  5* 
C- (J  00  SB 


to  . 


»•    I 


0.0 


-J 


-J 

ffl      low 


O.^ 


*1  00- 


?•?    5 


00 
IS  to 

I  • 


o '     o 

I  «    : 


I  «    : 

GD 


21 

CD 
I  « 


00    o 


66    2 

OOCT      *< 

I  o   : 


CD 


Mk^      o 

00  « 

1  9    : 


MO       » 

SI  *■• 

00 


MM        ** 

I  ««; 

to 

MM«M 


MO    2 
I  »,»: 

CO 
-)^0-J 

MM*© 
l*kM      GC 


MO        • 

OQD      ** 

I  «.*•: 

*^<IO^ 

MM  =  M 


MM       9 
l^tOM*< 


66    2 
<oo>    ** 

<l<IO<l 

mmO© 

QM      -J 


1  sir": 

OD 

<i^o-a 

^IlIOm 


-lO 


MM       2 

I  4,": 


MM        9 


^^      9 

coots'^ 

I  0.-^: 


MM  9 

I  a<»: 


-1-JO-)      -l-JC 


»J-JO-1     »j..io<<     <i-io<i     -1<1« 


O>00 


OD--I 


o»-j 


iCfcif^      M      ^<1      O 


09 

tS      ^»i 

|5| 


0       ^A 


§  "i 


MM       • 
CUM      f 

t  a."-; 

MM*^ 


MM       2 
MM=>M 

-4«0      -J 


I.-M         O 

oow    •• 

•JMO-l 


t^r-    9 

u 
,1,10,1 

*40D      W» 


MM       • 


MM       • 

050D       ** 

I  or: 
00 

-.1*30*3 

mmOm 

toto      00 


MS)         t 

w 

-4*10»J 

MIO®IO 
tOM      O 


toto      9 

toto     '^ 


3-      & 


tOM      2 

MC»      ^ 

I  •.»: 

to 


-4<I2"'      *4*lp<l      -J<10< 


iS 


tOK 


OOD       H 

I  •«: 

M 

tOtO®M 

MM       ® 


toto    2 

I  •."; 

to 

-3»30-3 

»i>e*to 

O<0)      lU 


-J -3 


lotb     2 

I  •?: 

m 

-3»30-3 

tOM^tO 


-3 -J 

toto 

I   »►• 


toto 

coot 
>  a5 


«• 


toto    2 

•  »: 


•3-30-J      "q-JO-J      -3-30-J 

uto^tb     toio^to     MtO®tO 
coo     at     ^co     o>    -iC3     tu 


to '      2 

I  «    : 

CO 
^*30-3 

00 o 


•J-3      5 
MM      ■' 


7^*       ^ 

uu     2 
cow     •* 


»3»3 


*3-30^      M..36«) 


to 


► 

CdCO      2 
C;iO      "• 

•  a.»: 

00 
-3«30^ 
'Cd      COCd®ci 
»■      0»i»      to 


-3<l      5 

COCO    s 
loo    •* 

I  •.<»: 

-4-JP-4 


coto    2 
toco    •* 

I  s.-': 

05 
I   «30»J 

'  ci°ci 


mO> 

1    •► 


MM     M     COO    qp 


cou    2 
coo     " 

-J»30^1 

00     O 


-3-J     5 

Cdca    2 

I  ar; 

o 

*3*JO^ 


COCO       • 
01  p OS 


-3-3 

MM 
I     • 


^1  5 

I  •J. 

•1-I0.3 

C^& 0<_ 

-3-r    IJ 
c^  Ji    2 


2l 


I  «: 


£.1 
I  « 


► 

i 


2i; 


31 

to 

I  •: 


■?l ; 

en  I  ' 


to  " 

.j.30~ 

cic>*d 


OCD 
I   • 

to  ut 

^<)OM      *3^0-3 


»3-3 

dicn 

IS 


► 

9 


I    I 


4 


I    I 


is::     is:: 


I  I 


I  1: 


I  I 
i  * 


I  I 


is:  : 


I  I 
I  s 


5 


1 1 
is: 
I  |i 


5 


I  I 

IS 

I  I 


•4 


? 


I  s 

I I 


I  s: 
I  1: 


a 
s 


Q  ft  «« 

»9  a. 


*  Inoludea  sales  In  September,  for  September,   1,700;   September 
October,  for  October,  267,800;   September-November  for  November; 
717,900;  September- December,  for  December,  1.882.4  )'_;  September 
Januarr,  for  January.  7  039.90i';  SeptetnborFebruarv,  for  Pebniary . 
1.486.8<H  ;  September-March,  for  March,  B..il4,90<i;  September-April, 
tor  April,  1,766,201 ;  September-May,  for  May,  5,844,400. 

ly  For  exchanges  see  page  1078. 

Thk  Visiblb  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  23),  we  add  the  item  of  exportsf  rom 
the  United  Stotea,  including  in  it  the  exporti  of  Friday  only. 
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1MU4.  1893  1892.  IH91 

Block  at  Liverpool bales.  1,471,000  1,469,000  1,609,000  1,163,000 

Stock  at  LoniloD 9,000         0,000  9,000  __16^,000 

Total  Great  Britain  stock.  1,4»0,000  1,475,000  1,618,000  1,1 79,006 

Btook  at  HamtmrK 28,000        16,000  4,500  4,100 

Stock  at  Breiueu 171,000     161,000     137,000     126,000 

Stock  at  Amsterdam 15,000        18,000        26,000        2J,000 

Stock  at  Rotterdam 200  100  200  500 

Stock  at  Antwerp 15,000 

Stock  at  Havre 406,000 


Stock  at  Marseilles 
Stock  at  Barcelona 

Block  at  Genoa. 

Stock  at  Trieste 

Total  Continental  slocks. . 

Total  European  stocks 

India  cotton  afloat  for  Kurope. 
Amcr.  cott'nalloalforEuroi.e. 
Bgypt,Urazll,<S£0.,arttforE'r'pe 
Btocx  In  United  .Siutes  ports.. 
Stock  In  U.  S.  Iiunrior  towns.. 
United  State-s  exports  to-day. 

Total  visible  supiiiy. 


7,000 

8  a, 000 

16,000 

_2S»,000 

770,200 


10,000 

391,000 

7,000 

107,000 

20,000 

22,000 

752.100" 


8,000 
431,000 
10,000 
1'00,000 
18,000 
^4,000 
774,700  ■ 


n.oou 

24i,<)0o 
9,000 
104,OOU 

i»,oou 

31,000 

'5  i  0,600 


2,2.iO,200  2,2Zi,100  ^,6il2,,00  1 ,739,61 0 

14  4,000  147,000  220,000  184.000 

8^,000  !<>',000  110,000  109,000 

35,000  42.000  26,000  27,000 

37Z,hUi  3i9,«0l  585,200  311,8.57 

92,S47  lo(),7«2  193,908  110,.510 

3,C85  13.397  80  2,950 


,  2,9i0,03»  3,070,163  3,5<i7,858  2,4M4.953 

Of  tho  above,  totalsoCmerloan  and  otber  descrlptloug  areasfoUows: 

Ameruttn — 

lilverpool  stock bales.  1,2*1,0001,211,000  1,3S7,000 

Contlueutal  stocks 616,000     6.24,000     593,000 

American  afloat  for  Europe...       8?,000       98,000     110,000 

United  States  stock 372,502     S99,H04     58.->,200 

United  Statcsiuterlorstocks..       92,347     150,762     193,908 

United  States  exports  to-day.         3,985        13,39/ 8t> 

Total  American 

East  lyidiaii,  Brazil,  dc. 


933,000 
391,000 
109,000 

311,H57 

llO,.540 

2,«56 


....  2,413,834  2,197,063  2,869,188  1,861,353 


Uverpool  stock 230,000 

London  stock 9,000 

Continental  stocks 154,200 

India  afloat  for  Europe 144,000 

Egypt,  Brazil.  Ac,  afloat 3,\000 

Total  East  India,  &o 572,200 


258.000 

6,000 

128,100 

147,000 

42,000 


222,000 

9,000 

1«  1,700 

220,000 

28,000 


230,000 

16.000 

166,000 

184,000 

27,000 


581,100     658,700     623,600 
Total  American 2,413,1931  2,497,063  2,869,188  1,861.353 


Total  visible  supply 2,986,034  3,078,163  3,527,888  2,4S4.953 


MiddBnR  Upland,  Liverpool 
MiddlluK  Upland,  New  York.. 
Egypt  Oool  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broacb  Fine.  Liverpool 

rinnevelly  Good,  Liverpool... 


4Ji8d. 

75,80. 

5d. 

5lli6d. 

43,8d. 

3'8d. 


4'iod- 

8c. 

53ed. 

eiid. 

47,,d. 


4f,kd. 

77, tc. 

Sigd. 

6%d. 

4d. 

4d. 


4>«d. 

83go. 

63ed. 

9d. 

47, Bd. 
4l4d. 


■  The  imports  into  Continental  ports  tlie  past  week  have 
been  30,000  bales. 

The  above  figures  indicate  a  deoreasf.  in  the  cotton  in  sight 
to-night  of  92.129  bales  as  compared  with  tae  same  date 
of  1893,  a  decrease  of  511,854  bales  frcn  the  corresponding 
date  of  1892  and  an  increase  of  501,081  bales  over  1891. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  Septembsr  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  oeriod  of  1892-93 — is  set  out  in  detail  below. 
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•  Louisville  flcures  "net"  In  botb  years. 

t  This  year's  flicures  estimated. 

t  Last  year's  figures  are  for  Siierman,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  7,635  bales  and  are  now  58,415  bales  Z«ss  than 
at  same  period  last  year.  The  receipts  at  all  the  towns  have 
been  2,854  bales  more  than  same  week  last  yeai*  and  since 
Sept.  1  are  436,071  biles  more  than  for  same  time  in  1892-93. 


ycOTATIOSS  FOR  MiDDLINa  UOTTON  AT  OTHER  MARKETS. — 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week . 


ffeek  ending 
June  22 


Galveston 
New  Orleans 

Mobile 

Savannah ... 
Cliarieston. . 
Wilmington. 

Norfolk 

Boston  ....„ 
Bultimore  .. 
PliUadelpbla 
Augusta .. .. 
Mempliis... 
8t.  Louis .... 
Houston.... 
UiuctnnatI .. 
Loalsville. .. 


CLOSISO  QDOTATIONS  FOR  UinOLINO  OOTTOS  ON— 


Satur. 


71|8 
7' 18 

7 

719 
7»9 
7 

76n 
73e 

7>e 

73,8 
73b 


Mon, 


7 

7 
7 
7 
719 

7 

2?t« 

7"ie 
73g 

7i« 

7'8 

73ia 

7 

7»» 

76|. 


Tuet. 


7 
7 

7 

7J8 
7 
7»i» 

"in' 

7»8 

7'« 

7% 

7Sig 

7 

7'« 

75,8 


Wednea.     Thuri, 


7 

7 

OTg 

7 

719 
7 

73,8 
7>4 
738 
7»(i 
7»e-i3ig 
7>9 
73.8 
7 
Ha 


Fri. 


7 

7 

7 

7 

6'8 

67g 

7 

7 

7i« 

7l8 

7 

7 

73,8 

73,6 

7>4 

7»18 

738 

738 

7»8 

711IB 

7'8a3i8 

7i«W« 

7I8 

7"l8 

73i8 

73i« 

7 

7 

714 

7>t 

75,8 

75,8 

The  closing  quotatioas  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Little  Rock....     a's     I  Newberry 

MontKoinery...     B"*     I  Raleigli 7 

Nasbviile 7         1 8elma 7 

Natchez 6t3,g  |  shreveport 6"i8 

FROM  THE   Plantations.— The  following  table 


Atlanta 6i3,a 

Columbus,  G».  6^ 

Columbus,  Miss  Bis 

Bufaula 6\ 

Receipts 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statenunt  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

ReceipU  at  tht  Ports. 

St'k  at  Interior  Tmtms, 

Ric^vtifrom  Pionl'fU, 

BtKllns— 

1892. 

1893. 

1894.      1892.  1  1893.  |  189!. 

1892. 

1893. 

1894. 

May  18 

80.670 

32.625 

21.604  266,4871229,626.147.049 

22,198 

19,061 

12,736 

V"      25 

36,9!  7 

25,359 

21.602'245.202|213,479  134.495 

26.682 

8,313 

9,018 

Jrine    1 

34,414 

26.586 

12,208, 230.683|201.857|l21.963 

19.826 

13,961 

1,679 

"       8 

30,526 

25,296 

18.697 

218,864  187.899  112,131 

18,807 

11,338 

6,885- 

"      15 

25.194 

20.876!  18,813 

201.932  166.902    89.»f>2 

11,562 

6,661 

"      22 

19,613 

23.0981  li,069 

193,908  160,762    92,317 

8,629 

6,956 1     1.431 

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  5,837,03J  bales;  in 
1893-93  were  4,998,503  bales;  in  1891-93  were  7,170,8^8  bales. 

2, — That  although  the  receipts  at  the  outports  the  past  week 
were  12,069  bales,  the  actual  movement  from  plantations  was 
4,484  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  6,955  bales  and  for  1892  they  were 
8,629  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showinj?  the  overland  movement 
for  the  week  and  since  Saptember  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  32 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1893-94. 

1892-93. 

June  22. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

8  iipped— 
Via  St.  LonlB 

2,585 

887 
23 

2,413 

849 
916 

602,903 
230,160 
13,756 
7,369 
126,411 
104,191 
126,632 

7,437 

1,093 

31 

60 

2,948 

623 

1,683 

463,727 

Via  Cairo 

199,337 

Via  Hannibal 

Via  Evanevllle 

Via  Louisville....  ......  ........ 

138,610 

14,070 

121,005 

Via  Cincinnati 

105,054 

160,991 

7,673 

933 

17 
710 

1,211,422 

293,850 

21,860 

100,859 

13,865 

3,203 

15 

398 

1,202,794 

Deduct  ehipmentt— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns  ........ 

Inland,  &o.,  from  South 

268,967 
23,002 
71,370 

1,660 

416,669 

3,616 

383,339 

LesTlngtotal  netoverland*.. 

6,013 

794,753 

10,219 

819,455. 

*  CnolndlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,013  bales,  against  10,249  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
ovnrland  exhibits  a  decrease  from  a  year  ago  of  21,702  bales. 


In  Sight  and  Spinnert' 
Taking: 

1893-94. 

1892-93, 

Week. 

Sirux 
Sept.  1. 

Tree*, 

Binet 
Sept.  1. 

Reoelpts  at  ports  to  June  22 

Vet  overland  to  June  22 

Sonthern  consumption  to  J'ne  2  2 

12.069 
6,013 
7,000 

5,870,851 
794,753 
618,000 

23,096 

10,249 

7,000 

4,974,374 
819,455 
599,000 

Total  marketed ..... .......... 

25,082 
•7,635 

7,283,604 
16,181 

40.345  6,392,829 

interior  stocks  in  ezoese 

•16,140;       22,128 

Game  Into  al(5ht  dnrin^  week. 
Total  In  sight  June  22 

17,447 

24,205 

7,299,785       

6,4i4,957 

Vnrth'n  spinners  tak'KS  to  J'ne22 

...... 

1,490,942 

1,639,413 

"  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
luring  the  week  17,447  bales,  against  24,305  bales  for  the 
lame  week  of  1893,  and  that  the  increase  in  i  n'-'unt  in  sight 
.o*iiight  as  compared  with  Iwt  year  is  881,838  bales 
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Weatheb  Repgbis  by  Teleobaph.— Our  telegraphic  ad- 
TiceB  from  the  South  this  evening  denote  that  as  a  rule  the 
weather  ha«  been  quite  favorable  during  the  week.  Riin  has 
fallen  in  about  all  sectioEs  and  has  been  of  much  benefit  to 
cotton,  acd  the  temperature  has  been  very  satisfactory.  At  a 
few  points  in  Arkansas  and  Tennessee  and  along  the  Atlantic 
moisture  is  said  to  be  needed.  The  outlook  continues  very 
promising  in  Texas,  and  in  many  other  districts  an  improve- 
ment is  reported  as  a  result  of  the  better  conditions. 

Galveston,  Teras.— Cotton  continues  promising.  Wo  have 
had  rain  on  tliree  days  during  the  week,  the  rainfall  reaching 
two  inches  and  thiity-one  hundredths.  The  thermometer  has 
ranged  from  71  to  84,  averaging  78. 

PoltBtint,  Texas.—  There  have  been  showers  on  two  days  of 
the  week,  the  precipitaticn  reaching  one  inch  and  twenty- 
eeren  hundredths.  Average  thermometer  78,  highest  93  and 
lowest  64. 

HutitsviOe,  7exa«.— Beneficial  rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-three 
hncdrodths.  The  thermometer  has  averaged  81,  the  bightst 
being  03  and  the  lowest  70. 

Dallas,  rtj-«».— Cotton  looks  very  promising.  Some  fields 
are  out  in  bluom.  The  rains  have  been  beneficial  to  corn 
geoerslly  and  correspondents  state  that  the  crop  will  bo  ex- 
cellent. It  has  rained  lightly  on  two  days  of  the  week,  the 
precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  ^C,  ranging  from  64  to  93. 

San  Antonio,  Texas.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-seven 
hundredth*.  The  thermometer  has  ranged  from  68  to  94, 
averaging  71. 

Luling,  Texas.— There  have  been  showers  on  four  days  of 
the  past  week,  the  precipitation  reaching  one  inch  and  nine- 
teen huodredibs.  Average  thermometer  81,  highest  96  and 
ioweat  0<t. 

Cohtmbia,  Texas.— It  has  been  showery  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest  being 
W  end  the  lowest  7U. 

Cuero,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
(be  precipiiaiioo  reaching  fifty-four  hundredths  of  an  inch. 
The  tbermometer  has  averaged  82,  ranging  from  70  to  94. 

Brenham.  Teztu.— There  baa  been  lixht  rain  on  four  days  of 
Um  week,  and  crops  have  been  benefitted.  The  precipitation 
itacbed  one  inch  and  forty-two  hundredths.  The  thermome- 
ter has  ranged  from  70  to  06,  averaging  84. 

Belirm,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  rearhirg  fourteen-bundredths  of  an  inch.  Average 
tbermr  meter  83.  highest  B8  and  lowest  68. 

Fort  n'orth,  Texas.— Vfe  have  had  showers  on  two  days  of 
the  week,  ibe  rainfall  rea<*hing  twenty-five  hundredths  of  an 
inch.  Ttie  tbermometer  has  averaged  78,  the  highest  t>eing 
91  and  the  lowest  C-V 

Wtathtrfnrd.  Texas. — It  has  rained  on  one  day  of  the  week, 
(1m  Riinfall  reaching  forty-Bve  hundredths  of  an  inch.  The 
tbcrmoaieter  has  averaged  78,  ranging  from  66  to  98. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
of  tbe  week,  the  rainfall  reaching  one  inch  and  seventy-eidjbt 
hundredths.     Average  thermometer  79. 

Shrereport,  Louisiana.— It  has  rained  on  four  days  of  the 
week,  tbe  rainfall  being  eighty-five  hundredths  of  an  inch. 
The  tbermometer  has  ranged  from  67  to  93,  averaging  78. 

Cohtmbus,  Mississippi.— lUim  has  fallen  on  two  days,  to 
tbe  extent  of  forty-four  hundredths  of  an  inch.  The  ther- 
mometer baa  averaged  81,  the  highest  being  96  and'the  lowest 
66. 

Leland,  Mississippi. — Telegram  not  received. 

Meridian.  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Light  rain  has  fallen  on  one  day  of 
the  paat  week,  but  more  moisture  is  badly  needed  in  this 
vicinity.  Crops  are  clean  and  ready  for  it.  Tbe  precipita- 
tfoa  reached  tuneteen  hundredths  of  an  mch.    Average  ther- 


BWBMier  '.9-2,  highest  94  7,  lowest  65-8. 

Helena,  .4 rkonacu.— Moisture  has  not  been  well  distributed. 
In  aocoe  sections  there  baa  been  enough,  while  in  others  no 
rain  bas  fallen.  It  has  rained  here  lightly  on  three  days  during 
tba  week,  the  rainfall  being  seventy-four  hundredths  of  an 
iinch.  Tbe  thrrmometer  bas  averaged  79,  the  highest  being 
91  and  tb«  lowest  68.  ^ 

MemphU,  Tennessee.— Uot  weather  is  prevailing.  We  have 
had  nun  on  three  days  of  tbe  week,  a.4  needed,  the  precipita- 
Hea  reaching  two  inches  and  forty-seven  hundredths.  A  few 
loealilita  ara  still  short  of  moisture  but  crope  generally  are 
ia  Smm  eoodition.  Cotton  blooms  are  reported  from  a  num- 
b«r  of  coantiea.  Tbe  tbermomeUr  has  averaged  77.  ranging 
from  69  9  to  913. 

HaahriOe,  Tennessee.— Th*  week's  rainfall  has  been  two 
inches  and  Bfty-seveu  hundredths.  The  thermometer  has 
rassrd  from  K  to  92,  averaging  78.  ,,/-,, 

JMrite.  Alabama.— CtofTt^iU  are  more  favorable.  Good 
nfaM  have  fallen  in  most  sections.  Rain  has  fallen  here  on 
five  days,  to  tbe  extent  of  forty-one  hundredthi  of  an  inch. 
Average  tbermometer  78.  highest  87  and  lowest  68. 

Montgomery,  Alabama.— Crops  are  doing  splmdidly.  The 
SUtc  I>i»artin'nt  agiicultural  report  issued  this  week  makes 
acrta^e  nbt  ut  the  fame  as  last  year.  It  has  rained  on  five 
OKjt  of  tbe  w(«k,  dcicg  immense  good,  tbe  ramfall  being 


eighty-seven  hundredths  of  an  inch.    The  thermometer  has 
averaged  80,  the  highest  being  90  and  the  lowest  70. 

Selma,  Alabama.— We  have  had  rain  on  one  day  of  the- 
week,  the  precipitation  reaching  thirty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  86,  ranging  from  68 
Co  94. 

Madison,  Florida.— Crops  look  better  since  we  have  had 
moisture.  The  week's  precipitation  has  been  one  inch  and 
forty  hundredths,  on  three  days.  The  thermometer  has  ranged 
frona  63  to  90,  averaging  79. 

Columbus.  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  three  inches  and  thirty  hun- 
dredths.   Average  thermometer  81.  highest  90,  lowest  70, 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  fixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  88  and  the 
lowest  64. 

Augusta,  Georgia.— Ihe  weather  has  been  warm  and  fav- 
orable the  past  week.  Accounts  from  the  crop  are  better; 
condition  has  improved  and  the  plant,  though  small,  is  strong 
and  promises  satisfactory  development.  Tliere  has  been  good 
rain  on  five  days,  the  precipitation  reaching  two  inches  and 
eleven  hundredths.  The  thermometer  has  averaged  78,  and 
raneed  from  64  to  91. 

Charleston,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  ranged  from  63  to  86,  aver- 
aging 77, 

Stateburg,  South  Carolina. — We  have  had  light  rain  on  two 
days  of  the  week,  the  precipitation  being  twelve  hundredths 
of  an  inch.  In  other  sections  the  rainfall  has  been  heavier. 
Average  thermometer  77'3,  highest  90  and  lowest  01. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  fifty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  90,  averag- 
ing 79. 

The  following  statement  we  have  also  rsceived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  31   1894  and  Juoe  23  1893. 


!few  Orleans Above  low^rater  mark. 

Memphis Ahove  low-water  mark. 

NuhvlUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

VickRbonr Above  low- water  mark. 


June  21, 

94. 

Ju 

ne  22,  '93. 

Feet. 

Feet. 

8-1 

17-7 

131 

25-4 

2-3 

46 

7-2 

220 

20-2 

44-9 

India  Ootton  Movement  pbom  all  Fobts.— The  receip'S 
and  shipments  of  ootton  at  Bombay  have  been  as  follows  for 
tbe  weex  and  year,  bringing  the  figures  down  to  June  31. 

BOMBAT  KEOSIPTS  AND  gBlPMElTrS  FOa  POOR  TE.1RS. 


Ttat 


Slt^imisnle  tkit  toeek. 


Oreat  Oonli-    _  .  ,      Oreat      Oonti- 
Bnt'n.   ntnl.    '""^l Britain    nenl. 


Bkipnunf  tince  Sept,  1. 
Total. 


•93-t|     I  44.0OOl7I4.OOO 

•92-3  1.000  11.000)12,000  39,000)747,000 

'91-2  1,000  30,000  31,000  68.OOOi7Ml.000 

90-11  3.000'2O,0O0  23,000|  98,000]8HO^OOO 


Seeeipu. 


TKit 
Week. 


758.000  33,000 
71-(>.('0ol37.000 
859.000:38,000 
!»-8.00O|3l.0On 


Since 
Sept.  1. 


1,671,000 
1,645.000 
1,644.000 
:■  ,!)54.000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  13,000  bales,  and 
(bo  shipments  since  Sept.  1  show  a  decrease  of  33,000  bales. 
The  movement  at  Calcutta,  Madras,  and  otner  India  pons  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 

MMiN       Kaa    KiU&n     oa     f/\llr,tzra  **  1  IrhAr     TV-irtfl*'     COVOr     C6ylOIl| 


years,  has  been  as  follows,     "Otner 
Tnticorin.  Kurrachee  and  Ooconada, 


porta 


CaioQCtk— 

1893-94... 

1892-93... 
Usdnw- 

1893-04... 

1892-93... 
All  others— 

1893  94... 

189393... 

Total  aU— 
1893-94... 
1 092-93... 


SAipmcntM  for  tne  wecx , 


StmU       Oonti- 
Britain,     nent. 


1,000 


1,000 
2.000 


l.OOO 
3.000 


7.000 
3,000 


2  000 
5.000 


9,000 
8  000 


Totai. 


7.001 
4,000 


3,000 
7,000 


10,000 
1 1.000 


ampmenu  tince  Sept.  x. 


Britain.    OontiTtent.      Total. 


21.000 
11,000 

23,000 
lU.OOO 

29.000 
24,000 


72,000 
4.^.000 


68.000 
43,000 

17,000 
6,000 

61,000 
49,000 


146,000 
98.000 


88,000 
54,000 

40,000 
16,000 

go,o«o 

73,000 


218,000 
143.000- 


The  above  totals  for  ttie  week  show  that  the  movement  from 
the  ports  other  than  Bombay  ia  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
thipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  SOBOPS  VBOK  ALL  INDIA. 


UUpmenlt 

lo  aUBurope 

frsis^ — 

1893-04. 

1892-93. 

1891-92. 

TAU 

week. 

Sine* 
Sept.  1. 

Thu 
veek. 

Sxnee 
Sept.  1. 

Th.il 
week. 

Since 
Sept.  1. 

lombay 

Ulotberrort*. 

id'.obo 

758,000 
218.000 

12.000 
11.000 

786,000 
143.000 

31,000 
4,000 

859,00» 
161,000 

Tot»l 

10.000 

97K.0OO 

21,000 

92'».000 

S.'S.OOO 

1.020.006^ 

Alexandria  Keomptb  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  <>f 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  followiafc 
•re  the  receipts  and  shipments  for  the  past  week  and  for  toft 
•orresponding  week  of  the  previous  two  years. 
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Altaxnaria,  Kgyvt, 
June  20 


Seeeipt«  (oantan*).... 
TUB  week.... 
Since  Sept.  1 


1893-94. 


6.000 
4,96R,000 


1892-93. 


1,000 
5,131,000 


1891-92 


3,000 

4,6,07,000 


Cn>ortR  (bales)— 
XolaTerpool... 
To  Continent... 


lotkl  BnroD*. 


TMi      Since       Thi$      Since       TMt      Since 
week.  Sept.  1.    veek.  Sept.  1.     iteek.  Sept.  1. 


2,000  294,000 
3,000i279,000 


5.0001578,00 


5,000 
3,000 


295,000 
311,000 


8,000  606,000 


1,000 
2,000 


322  000 
251.000 


3,000  573  000 


*  A  can  tar  Is  98  pounds. 

This  statement  ahowa  that  the  receipts  for  the  week  ending 
June  20  were  6,000  oantara  and  the  shipmenta  to  all  Europe 
6,000  bales. 

Manchester  Maekbt. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarus 
and  sheetings.  The  demand  for  b3th  home  trade  and  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison:  


Hyl8 
"  25 

rne  1 
"  8 
"  15 
"  22 


1894. 


82f  Oop. 

neut. 


6      «6''g 
61,fl«6'8 
6Je  »61B,g 
eig  »6l-''i8 


8>4  I»(, 

Skirtinge. 


d.     «.    A. 

.Holiday . 
4  10    96    9 

4 10  ne  9 

4  101D36    9 
4  10>«a6    9 


6%  96i»,«'4  10ia96    8>s 


Oott'n 
Mid. 
XTplde 


d. 


4 
4Ii« 

41i« 


1893. 


32(  Oop. 
TwitC 


d.       d. 

6\    07°8 


6>«    «7»8 

e's  ®7^ 

678»7% 


8i«  Ibt. 
Shirtingi. 


a.  d.      R.  d. 

5  4<«»7  1 

Boliday. 

5  3>s(>7  0 

5  4i«i»7  1 

5  6<«»7  4 

5  6>9  97  4 


Kid 
Vpia 


43i, 


43|fl 
4'8 
41a 
4>S 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (June  22)  and  since 
Sept,  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
■corresponding  periods  of  1893-93,  are  as  follows, 


1893-94. 

1892-93. 

Stock. 

Seeeipt*  to  June  22. 

This 
teeek. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

1894. 

1893. 

5 

64,167 
2,210 
3,561 

1 

35,404 
5,973 
3,775 

1,230 

366 

1,141 

2,414 

Charleston 

Florida,  &e 

417 
295 

Total 

5 

59,938 

1 

45,152 

2,737 

3,126 

The  exports  for  the  week  ending  this  evening  reach  a  tocal 
of  100  bales,  of  which  100  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval  and  the  amount  forwarded  to 
Northern  mills  has  been  109  bales.  Below  are  the  exports  for 
the  week  and  since  September  1  in  1893-94  and  1892-93. 


Exports 


Savannah. 
Oharl't'n.&c 
Florida,  &o. 
New  York.. 

Boston 

Baltimore . . 

Total 


Tot.  1892-93 


Week  Ending  Jutu  22. 


Great    Fr'nce 


BHl'n. 


100 


100 


<te. 


lolal. 


100 


100 


Since  Sept.  1, 1893. 


Oreat    Fr'nce 


BriCn. 


<tc. 


22,932 
386 

126 
3,431 

5,384 

72 


32,350 


322  19,3S5 


2,326 
17 


2,084 


4,427 


Total. 


25,258 

403 

125 

5,33i 

5,3b!4 

72 


36,777 


Korth'n  MM: 


_    ,       Sirtte 


100 


17,918 
1,227 
3,131 


106  22,276 


1,9(11  21,2S6  122,651 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
ahipments  of  Sea  Island  cotton  for  the  week  will  be  found 
Hnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  June  23  at  Savannah,  for  Floridas,  common, 
13c.;  medium  fine,  ISJ^c.;  choice,  17?^c. 

Charleston,  Carolinas,  medium  fine,  20  to  23c.;  fine,  25  to 
80c.;  extra  fine,  30  to  40c.,  all  nominal. 


The 
•13  pd. 
•08  pd. 
•28  pd. 
•24  pd. 
•18  pd. 
•07  pd. 
•19  pd. 
•04  pd. 
•19  pd. 
•06  pd. 
■12  pd. 
•16  pd. 


following  exchanges  have 

to  exoh.  100  June  for  Oct. 
to  exoh.  1,100  Aug.  for  Oct. 
to  eioh.  100  Julr  for  Dec. 
to  exch.  100  Julj-  for  Dec. 
to  exch.  100  Sept,  for  Dec. 
to  exch,  1 ,300  Aug.  for  Oct. 
to  exch.  700  June  for  Nov. 
to  exoh.  100  July  for  Aue. 
to  exch.  1.200  Aug.  for  Dec. 
to  exoh.  100  Oct.  for  Nor. 
to  exch.  200  Oct.  for  Deo. 
to  exch.  200  July  tor  Not. 


been  made  during  the  week: 

■12  pd.  to  exch.  100  Aug.  for  Nov. 
•06  pd.  to  exch,  100  July  for  Sept. 
•11  pd.  to  exoh.  100  Oct.  for  Dec. 
•05  pd.  to  exch.  100  Oct,  for  Nov. 
•10  pd.  to  exoh.  400  Julv  for  Oct. 
•06  pd.  to  exch.  800  July  for  Sept. 
•07  pd.  to  exch.  1.800  Aug  for  Oct. 
■04  pa.  to  exoh.  200  July  for  Aug. 
01  pd.  to  exch.  300  Aug.  for  Sept. 
•23  pd.  to  exch.  700  July  for  Deo. 
•18  pd.  to  exch.  300  Aug.  for  Dec. 


Egyptian  Cotton  Ceop.— Mr.  Fr.  Jac.  Andres,  of  Boston, 
writes  that  on  June  21  he  received  the  following  from  Mr. 
Geo.  Andres  of  Alexandria  : 

The  temperature,  which  was  favorable  for  the  first  half  of  May, 
eontlnued  rl«liig  to  a  high  degree  of  heat  during  the  Becond  halt  of  the 
month.  This  circumstance  corahlued  with  the  facility  of  Irrigating, 
■which  the  present  system  pro 'ides  regularl.v  and  abundantly  has 
t)een  very  beneficial  to  the  young  cotton  plants. 

The  crop  generally  Is  looking  Wfll,  its  development  is  considered 
normal,  and  the  effects  of  the  Uteness  of  planting  In  ihe  Fayoum  and 
to  the  southern  parts  of  Lower  Egypt  are  diriappeariog.  Our  corres- 
pondents further  remark  that  the  cotton  plauts  are  almost  every- 
where more  vigorous  and  advanced  than  at  the  same  period  last  year. 
The  above  Is  the  substance  of  the  Information  we  have  reoeived  during 
the  month,  which  is  evidently  very  favorable. 


Jute  Butts,  Bagging,  &c, — Daring  the  pist  week  the  de- 
mand for  jute  bagging  has  been  moderately  good  at  slightlr 
higher  quotations,  viz,:  5J-^o,  for  \%  lbs.,  6c.  for  2  lbs.  and 
6}^c.  for  standard  grades  in  a  jobbing  way.  Car-load  lots  of 
standard  brands  are  quoted  at  5i^c.  for  \%  lbs.,  6c.  for  2  lbs. 
and  6Xc.  for3J^  lbs.,  f.o.b.  atNewYork,  Jute  butts  have  been 
without  special  animation  at  l^c.  for  paper  grades  and  2i,^c. 
for  bagging  quality. 

Exports  op  Cotton  Goods  frou  Great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c..  from  Great 
Britain  for  the  month  of  May  and  since  October  1  in 
1893-94  and  1892-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  aU  to  pounds. 


TamScThrtai. 

OIot». 

Zotal  0/  An. 

OOOi  amttCot. 

1893-94 

1899-93 

1893-94 

1892-93 

1893-04 

1892-93 

1893-94 

1899-93 

Ootobar 

November... 
Oeoember . . . 

L^<. 

20.979 
23,278 
13.014 

Lbt. 
21,080 
2S,882 
16,267 

Fdt.       ra*. 

428,298     396.143 
408.964     488.915 
437,562i     419,320 

80.399 
77.674 
83,108 

Uu. 

76,050 
81,100 
80,484 

tlw. 
101,378 

99,95^2 
101.122 

Ua. 
97,130 
103,982 
98.761 

rot.l8t  qnar. 

Xannary 

ffebrnary. . . . 
Marcli 

61,271 
19,931 

ao.290 

90,709 

62,229 

16,625 
14,421 
17,944 

1,969,814 

461,951 
465,911 
47S,«22 

1.237.978 

384.996 
319,022 
871,304 

241,181 

87,990 
88,745 
90,214 

287,631 

72,999 
64,961 
71,097 

p  55  ;a    SS 

899,863 

89.624 
79388 
89.041 

Tot.  2d  qnar. 

60,890 

48,99 . 

1.401.484 

1,100.62.; 

266.949 

209,067 

327,836 

958,060 

Total  8moB. 
April 

128,161 

20,818 
19,655 

111,222 

14,594 
18,422 

2.871.298 

419,178 
407,958 

2,338,600 

809,092 
341.264 

508,130  446,691 

79,8*4    58,707 
77.705    84.818 

630,291 

100,660 
07,360 

808 
18.748 

557,913 
78,931 

May 

83,940 

776 

Sundry  artlol 
Total  exp 

16,425 

Drts  Of  cotton  manntactnres 

842.868 

731,585 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eight  months  842,858,000  lbs.  of 
manufactured  cotton  against  731,.585,000  lbs.  last  year,  or  an 
increase  of  111,273,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principjil 
countries  during  May  and  since  October  1  in  each  of  the 
last  three  years: 

igXPOBTS    OF    PIEOB    GOODS    AND    T4.RS8    TO    PBIllOIPAI.   OOITNTRIBB    HI 
MAT,  AND  FROM  OCTOBER  1  TO  MAY  31. 


PUee  Qooda— Yards. 

May. 

Oct.  1  to  May  81. 

(000«  omitted.) 

1894. 

1893.      1892. 

1893  94 

189-2-93 

1891-99 

186,8->5 

49.^44 
21.074 
39.6HH 
19.220 
27.80b 

407.955 
£3,889 

3,763 
2,890 
3.430 
2.665 
2,031 
2.498 
1.014 

150.571 
46.S27 
26.654 
24.539 
60.864 
19.809 
22.000 

341.261 
£3,531 

3.220 
2.488 
3.176 
2.473 
2.116 

1S0.937 

4S.6KI 
4.5.672 
18.072 
80. 402 
19.295 
21.817 

395.866 
i3.887 

8.686 
2.656 
S.39H 
2.012 
2.14S 

i.7ol.8«4 
497.731 
336.871 
206,913 
^05,R2S 
lhO.970 
218.694 

1,217,902 
4(J7.782 
335,663 
2)0.509 
490.202 
191.377 
173.711 

1,477.516 

Turkey,  Egypt  and  Africa... 

467,828 
4-28.6  (2 

Barope  (except  Turkey) 

207,734 
358,315 

200,855 

All  other  countries 

187,508 

3.498,411 
£34.290 

30.648 
19,754 
21.412 

2'<.I8I 

IM  »l» 

18.719 

7,622 

2.089,146 
Jb30,442 

22,939 
!  9.496 
Ib.ili 

2,s,o.-n 

18.686 

18.069 

7,248 

3,338,197 

£34,092 

Yarm—W. 

(000a  omitted.) 

Holland..  

22,558 
18,937 

Oth.  Europe  (except  Turkey) 
Bastludlea 

31.918 
31.359 
20,081 

2,HMll     2.7Hn 
936'        887 

94,332 

8,307 

18,284 
£716 

17,1 0'3 
£768 

17.38 
£7:!.'i 

150.623 
£6  ■167 

1.32.861 
£5.831 

160,466 

Total  value 

£6,781 

East  India  Crop,— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  May  19: 

Arrivals!  this  week  show  a  drop  of  9.000  bales,  the  largest  deflcit 
being  in  Oomras,  in  which  dlatvicc  many  markecs  are  now  closed,  and 
preraratioiiB  for  the  next  crop  have  alrealy  been  put  la  hand.  Dhol- 
leraa  continue  to  come  forward  freely,  but  the  total  arrivals  in  Bom- 
bay to  date  are  nearly  30,000  bales  less  than  last  year's  for  the  same 
period.  Reports  from  the  rinnevelly  districts  continue  satisfactory, 
and  the  quality  of  that  crop  this  year  appears  to  be  quite  as  nice  as 
usual. 

THK  FOL.LOWINQ  ABE  THE  GROSS  RBCKIPTS  OP  COTTON  a  t 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1893, 


Nllf  VOBK. 

BOBTOir. 

PHII.AD>I,PH'A 

BALTUfOBB. 

from— 

TM» 

Sinct 

Tk«> 

Sinci 

Tht< 

Situt 

TMt 

Sin<« 

WMk. 

S«pt.l. 

VMlt. 

8<pt.l. 

WMk. 

8<pt.l. 

w«k. 

a*Tt    1. 

N.  Orlean»... 

4.644 

371.591 

..     . 

Texas 

4,609 

917.944 



Savannali... 

8,668 

836,791 

1,596 

64,658 

302 

10,730 

1.684 

86,i(i» 

Mobile    

102 

....... 

Florida 

64 

90,104 





Bo.  Carolina 

1.606 

67.006 





No.  Carolina 

260 

18.685 

Vlriflnia.... 

1,062 

101,187 

64,053 

3.340 

4,898 

100,011 

North,  ports 

1,982 

982,997 

208 

9.251 

.  .. 

Tenn.,  Ac... 

70,379 

686 

9«,888 

870 

64,374 

387 

»»,e79 

Foreign 

16 

10,118 

1,071 

25,681 

1.380 

Total 

14,808 

1,113.860 

b.iSik 

518,160 

87,698 

6,463 

245,7»i 

L^t  yaar.... 

14.451 

1.090.707 

3,981 

567,646 

1,478 

88,938 

6,312 

298,617 

amppiNd  News, — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
23,745  bales.    So  far  as  the  Southern  ports  are  concerned,  these 
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are  the  same  exports  reported  by  telegraph  and  published  in 

the  Cbhoniclk  last  Friday.     With  regard  to  New  York  we 

Include  the  manifestB  of  all  vessels  cleared  up  to  Thursday. 

Total  baUM- 

BMW  TOBK— To  liTerpool, per iteamer  OeTlo,3,585. 3,585 

>        To  Hull,  per  tteamer  Colorado,  360 — 

TOHaTTe.  par  steamor  L«  Bretagne,  301 

To  Braiaen,  per  •teamera  AUer.  609       Labn.  480 

To  Antwerp,  per  ktramer  Waealand,  252 

To  Oottenbarrc,  per  ateamer  Polarla.  200 

To  Oeaoa.  per  staamera  Britannia,  l,loo....Fmda.  1,108. 

MouLB— To  liVaipool.  per  iteaaier  NloanMraan,  3,266. 

hATUtaiAM—To  Bare«lona.  per  ateamer  Powhatan,  4,102 


360 

201 

1,089 

2.i2 

200 

2,508 

3,266 

...    „         ., 4,102 

To  Genoa,  per  (teamer  Powhatan.  2,050 2,050 

PoBT  BoTAi.  -To  Liverpool,  per  steamer  Britlah  King,  989 989 

XoaroLX— To  Liverpool,  per  steamer  Jamaican,  241 241 

HKwToar  Nswa— To  Liverpool,  per  steamer   Cblckabomlny, 

2.2S4 2,284 

Bonoa— To  Liverpool,  per  steamers  Ajigloman.  200 Lancas- 
trian, 60  ..  Bonan,  3S6  apland  and  100  8ea  Island 596 

BALTiHOBa— To  LiTorpod,  per  iteamer  Bossmore,  543 543 

To  SotCerdam.  per  steamers  Ohio,  200....UrMno,  400 600 

Pll.*  nai.raiA  -  fo  Liverpool,  per  steameis  British  Princess, 

500.. ..Ohio,  49  549 

To  Antwerp,  per  steamer  Pennsylvania,  330 ....        330 


The  particolars  of  these  shipmeots,  arranged  in  our  usu  1 
form,  are  aa  follows: 

Rot  er-  Baret- 

Brt-    dam  <<  OoUen-  tona  •£ 
Bull.   Bavrt.    mtn.  Anlw'p.    burg.  Genoa. 
360       301    1,089       25i       200    2,50d 


■•vToik. 

Mobile..  .. 


Fort  Boral 
■oitolk„.. 
IPp^  News 


S.36« 

"989 
241 

2384 

'596 

Si3 

S49 


6,152 


600 
330 


Total. 
8.195 
S,i6a 
6,152 

989 

241 
2.384 

596 
1,143 

879 


Batttaorew. 
PhUadal-a.. 

Total.....  13.053   360   201  1,089  1.182   200  8.660  23.745 

Below  we  add  the  clearances  this  week  of  veesels  carry  ink- 
cotton  from  Qnited  States  ports,  bringing  our  data  down  t< 
the  latest  dates: 

Vaw   Osfuws    T>»  Urerpool-June   19 -Steamer  Darlen,  5,493 

Jane  30    Btaaner  Antronomar,  3,563. 
BBOiiawicK— To  n.  Patetsbnrc  -  Jane  30    Steamer  Kingdom,  1 ,550. 
P(>BT  BoTiO. -To  Urerpool-Jiuie  20— ateamer  Mexican.  1,855. 
Boarov— Ito  Urarpool-Jona  15— StoasMrs  Pavonia,  215;  Sachem,  30 

apiaad  and  100  Sea  lalaad...  Joae  19— Steamers  Bosionlan,  84; 

Sacamonb  MM. 
BAi.Tau>aB-Te  Dfomoa— Jn—  to— Steamer  Dresden,  4,630. 
_    To  Haiubarg-Jaae  li    Steamer  Bomnlus.  10  J. 
TrnxLADMLmiA-to  Uvacpool-Jaae  19 -Steamer  lA>rd  Oooxh,  371. 

Ootton  fnichti  tfaa  past  week  haTe  been  as  follows: 


JM«r. 

JTan. 

IVst. 

VWfMf. 

rhtir$. 

Fn. 

liTorpool,  steamul 

»S4 

*6« 

•m 

>S4               »t* 

••4 

Do       4. 

•  ••• 

.... 

■  >•• 

...•                             .... 

.... 

BaTTe.(taam..  d. 

Sl*32l 

31  a  831 

31S33I  81«S3t  31*221  31*22l 

Do      Uter.....A 

.... 

.... 

.... 

.... 

.... 

.... 

llwmoa.fam..<. 

3*1 

354 

361 

38t 

351 

39t 

Do      later.. .4. 

•  ■•• 

.••• 

.••o 

.  -.« 

-••■ 

.... 

■Mmbog,  staamA 

H 

>• 

>• 

>• 

>• 

>• 

Do        latar..A 

*>•■ 

•  ••• 

■  •>■ 

.... 

.... 

.... 

aniTdam.  steam  « 

MVtSt 

S0»35l 

SOaSSt  30*3&t  30»35t  90*35< 

Do        LatacSL 

.••« 

.-•• 

•  ••• 

..•■ 

.... 

■eral,  vta  OaU.A 

"s« 

».l 

««s« 

«>•* 

»64 

"•4 

Do     V.  Hamb  d. 

•ii 

hs 

*!• 

»1S 

»1S 

»1S 

■neaa.  dlreel...A 

*!• 

».« 

*!• 

*1S 

»1S 

»u 

Oeaea,  (team. ..4. 

•u 

••4 

•s< 

•s* 

••« 

»S4 

Mlsti.T.Osaea.<.      »»• 

»IS 

*l« 

»1. 

»IS 

»1S 

ha 

Utvipool.— By  cable  from  Liyerpool 
statement  of  the  week's  sales,  stocks,  fto 


we  have  the  f oUowli  g 
.,  at  that  port: 


•alas of  tbeweak..... 
Ot  wUek  ezportsra  took  ... 
0(  wUefe  speeolatuc*  took .. 


June  I.      Jutu  8      June  1 5.    June  32. 


81,000 
3.500 
l.300| 

07,000 
9,000; 


64.000 
1.900 
3,900 
50,000 
14,000 
74,000 


ofwuek 
Total  ImMM 
OtwkMA 


or 


1.810,000' 1.552,000 
CsUm'd  1,363,000  1,313,000 

attkaweek 41,0001      80,000 

31,000    19.000 

46.000  46,000 

30.0001  30,000 


52,000 

2,300 

400 

43,000 

9,000 

59.000 

1,508,0001 

1,274,000 1; 

24.000 
13,000 
38,000 
25.000 


54,000 

2.000 

300 

45,000 

6,000 

58,000 

471,000 

241,000 

26,000 

18,000 

37,000 

26,000 


The  looo  of  the  Liverpool  market  for  spots  and  futures  eai  h 
tey  of  the  week  ending  June  32,  and  the  daily  dosing  prices 
9t  wpot  oottoo.  hare  been  aa  follows:         


tft. 

aalar^ 

Mmdait. 

AMSdO*. 

irttfnsf. 

Tkntnd^W' 

l-M  T.  m.\ 

Qalel. 

laMren' 

favcf. 

Bteadr. 

■teadr. 

rsir 
dsBiand. 

lfld.Cpl'4s. 

4>i. 

4«is 

4<U 

4>IS 

*>I8 

■foadi'sap. 

7,000 
500 

8.000 
500 

Oslst  al 

r-at  «•■ 
sllaa. 

10.000 
1,000 

Qalstai 
MrtlallT 
l.«4sdv. 

12,000 
500 

10.000 
500 

fWiMTSf. 

1:45  r.  Ii.| 

Q«Mt  SI 

Q«IM. 

Staadr  >t 
advanea. 

Karkot. 

A  ..  M. 

mtmiet. 

■t*«dy 

KuwK. 

9ttmm»i. 

Qnlat. 

In  bnrara' 
favor. 


41, 


8,000 
500 


Qalatat 
partially 
l-M  dec 


Staadr. 


The  opening,  highest,  lowest  and  closing  prices  of  futures- 
at  Liverpool  for  each  day  are  ^ven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherw'so 
stated: 

Bf  The  prieet  are  given  in  penee  and  64<A«.  Thus :  3  63  meant 
3  67-64(1.  and  4  01  meane  4  l-64d. 


Bat..  Jane  16. 

nan.,  J 

one 

18. 

Taas..  Jane  : 

Oven 

BWh 

Lew. 
4. 

OIlM. 

OPM 

Bieh 

Low. 

auu. 

Oixn 

Bigh 

Low. 

<L 

d. 

4. 

*. 

4. 

4. 

i. 

4. 

i. 

4. 

Jnne 

SSI 

3  61 

3  61 

3  61 

3  59 

360 

3  50 

3  60 

3  60 

8  61 

3  60 

June-July.. 

3  61 

3  61 

sai 

3  61 

3  58 

380 

359 

3  80 

3  60 

3  61 

3  80 

July-Anc... 

3  62 

3  62 

8  62 

3  82 

3  60 

3  61 

3  80 

3  61 

3  61 

3  63 

3  61 

Aog.-Sept. . 

863 

383 

363 

363 

8  81 

3  62 

3  61 

3  82 

8  62 

3  63 

8  62 

8ept..«ot... 

4  00 

100 

100 

100 

3  82 

3  63 

3  62 

383 

3  83 

100 

3  63 

Oot.-Nov_.. 

100 

101 

100 

101 

363 

368 

3  63 

863 

100 

100 

100 

NoT.-Dec... 

4  01 

102 

101 

102 

100 

100 

863 

100 

101 

101 

101 

Oeo..Jan«.. 

103 

103 

102 

103 

101 

101 

100 

101 

102 

102 

102 

Jan.-rab.. 

103 

lot 

103 

101 

102 

103 

102 

103 

103 

103 

lOS 

Feb.-Moh.. 

101 

106 

101 

105 

103 

IM 

103 

101 

101 

105 

101 

4. 

3  81 

S«t 

3  8S 

8«( 

109 

400 

101 

IM 

lot 

101 


Wed..  Jane -20. 


Oven'Blth  Una.  OUu. 


June S«0 


Jaas-Joly.. 

360 

JalT-Aac... 

Sfll 

Anif.-8ept.. 

8  82 

§«Pt.-Oot... 

3  63 

Ocu-Nov... 

100 

Nov.-Dae... 

100 

Dec -J  an.... 

101 

J&n.-e-eb.... 

108 

Feb.  Moh  .. 

104 

i. 

3  61 
3  61 
3  82 
363 
100 
100 
101 
102 
108 
101 


4. 
8  60 
3  60 
8  61 

3  63 
8«S 

4  00 
400 
101 
102 
103 


4. 

3  61 
8  61 
2  62 
8  63 
8  63 

4  00 
4  01 
4  02 
IDS 
101 


0*m  Bait  Low.  Oloi. 


Taara..  Jane  21. 


4. 

3  81 
3  61 
3  62 

3  63 
100 
101 
101 
102 

4  03 

tos 


4. 
3  62 
3  68 
3  83 
100 
lOO 
101 
102 
108 
101 
105 


4. 

8  81 
361 
362 
383 
863 
100 
101 
102 
103 
101 


4. 
8  81 
3  61 

8e^ 

3  63 
100 
101 
101 
102 
103 
105 


PrI.,  Jane  3-J. 


OtM  Biih  Ziov).  Olei, 


4. 
3  81 
3  61 
3  82 
3  63 
3  63 
100 
101 
102 
108 
101 


4. 

4. 

4. 

3  62 

3  61 

sa 

3  82 

3  81 

8  61 

3  82 

3  61 

3  6* 

3  63 

3  82 

868 

100 

3  83 

10» 

101 

4  00 

40O 

401 

101 

101 

102 

101 

lOS 

103 

102 

10* 

lOt 

101 

104 

BREADSTUFFS 

Fkidat,  June  22,  1894, 
Early  in  the  week  there  was  a  fair  inquiry  in  the  market 
for  wheat  flour  from  shippers  for^a  few  special  brand:i,  stimu- 
lated by  the  advance  in  wheat  values.  Local  buyers,  how- 
ever, have  been  quiet,  as  they  purchased  rather  freely  on  the 
last  previous  advance  and  are  disposed  to  await  developments 
before  entering  into  any  further  operations.  Rye  flour  has 
met  with  a  li^ht  trade,  but  supplies  are  limited  and  prices 
have  been  well  maintained.  Com  meal  has  been  in  limited 
request  at  steady  values.  To-day  the  market  for  wheat  flour 
was  firm  but  quiet. 

The  speculation  in  the  market  for  wheat  futures  was  ex- 
ceptionally active  early  in  the  week  and  prices  advanced 
sharply  on  active  buying,  largely  for  foreign  account,  stim- 
ulated by  reports  of  crop  damage  throughout  Continental 
Europe.  Subsequently  the  trading  became  less  excited  and 
the  market  was  somewhat  unsettled,  as  realizing  sales  by- 
longs  and  improved  crop  prospects  at  the  West  had  a  tend- 
ency to  offset  the  foreign  buying  and  the  unfavorable  crop 
advices  from  Europe.  Exporteru  have  shown  a  trifle  more 
interest  in  the  spot  market,  but  still  trade  has  continued 
quiet.  Yesterday  the  sales  included  No.  1  hard  Manitoba  at 
oM'^SJic.  over  July  f.  o.  b.  afloat;  No.  2  hard  Kansas  at  SJ^c. 
under  September  f.  o.  b.  afloat,  and  choice  No.  2  red  winter  at 
about  i{c.  over  July  f.  o.  b.  from  store.  To-day  the  market 
was  weaker  under  selling  by  "  longs"  to  realize  profits, 
prompted  by  weaker  foreign  advices.  The  spot  market  waa 
quiet.  The  sales  included  No.  2  red  winter  at  ^^c.  over  July 
f,  o.  b.  afloat  and  No.  1  Northern  at  70"^c.  f.  o.  d.  afloat. 

D4ILT  CLOSnfO  PSIOEB  OF  HO.   2  BED  WlITrSR  WHEAT. 

Sal.       Hon.       Tue>.     Wed.      Thurt.      fH. 

July  delivery o.    eoog       OS'a       6i»e       63%       63^       62% 

AuKost deUvery o.    61^       el's       63\i       6m       Si's       63''» 

September  delivery o.    65'a       65%       SlMj       6i!N       65i«       65 

December  delivery c.    661       69^       67''9       68^9       69  68^ 

The  speculative  dealings  in  the  market  for  Indian  corn  fu- 
tures have  been  rather  quiet,  but  prices  have  steadily  ad- 
vanced in  sympathy  with  the  strength  of  oats  and  on  some 
buviag  by  shorts  to  cover  contracts.  Crop  advices  have  gen- 
erally l)een  more  favorable.  Business  in  the  spot  market  has 
been'quiet,  as  the  advance  in  values  checks  trade.  The  sales 
yesterday  included  No.  3  mixed  at  46'^ (347c.  in  elevator  and 
delivered  and  Ic.  over  Julv  f.  o.  b.  afloat  delivery  end  of  the 
month.  To-day  the  market  declined  under  improved  crop  ac- 
counts from  the  West  and  selling  by  longs  to  realize  profits. 
The  spot  market  was  easier.  The  sales  included  No.  2  mixed 
at  46J^c.  in  elevator  and  delivered  and  J^c.  over  July  f .  o.  b, 
afloat. 

DAILT  CLOSWO  PKIOBS  OF  KO.  2  MIXED  COBN. 

Sat.     Bon.        Titet.     Wed.       Thun.      Fri. 

Jnne  delivery o.    41-'r       45%       46  46»»       Ifl'g       j6\t 

Julyrtellvery o.    44%       46  481       46'9       47J       46«« 

August  dellverv c     45=8       46»8       46'8       47^9       47%       47 

September  delivery. ...o.    48  47  47  47^8       4?%       4738 

Oats  for  future  delivery  have  been  moderately  active  and 
the  near-by  deliveries  have  made  a  sharp  further  advance 
owing  to  the  general  scarcity  of  supplies  and  buyiig  by 
shorts  to  cover  contrac  s.  The  distant  months  have  also 
scored  material  advances  on  the  umavorable  prospects  brthe 
growimt  crop.  BuBiness  in  the  spot  market  has  been  lairly 
active,  though  the  rise  in  values  has  checked  trade  to  (ome 
extent.     The  sales  yesterday  included  No.  2  mixed   at  53",.  in- 
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elevator  and  No.  2  white  at  54  (3  Soc.  in  elevator.  The  mar- 
ket to-day  declined  under  selling  by  longs  to  realize  prolits. 
The  spot  market  was  quiet  and  weaker.  The  sales  included 
No.  2  mixed  at  51  @  5ic.  in  elevator  and  No.  2  white  at  53J^o. 
Q  64c.  in  elevator. 

fiutr  ciiOsma  fbicbi  or  mo.  2  hixbd  oats. 

,    Sat.       Jfo».       Tiia.      Wed.    T/Mn.       FVi 

Jmie  aeltvery. o.    4'*>«       50  SlHi       53%       53  51>« 

July deUvery 0.    46%       48It       60  51%        Si's       4()>« 

AueUBt  (lellverv c.    37>«       38  38  39%       39>«       39 

September  delivery. ...0.    34%       35>4       35>4       Se"*       36%       ij6 

The  following  are  closing  quotations: 
FLO  on. 


Fine 9  bbl.  $1  75a$l  95 

Sapcrflne 1859  2  15 

Eitra,No.2 2003  225 

Extra,  No.  1 2  20-3  2  50 

Clears 2  309  2  65 

Btralglits 2  65®  3  55 

Patent,  spring 3  503  4  25 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 
atUits, 


Patent,  winter $2  90®S3  30 

City  mills  fixtraa 3  45 

Rye  flour>  superfine..    2  703  3  10 

Buckwheat  Hour 9    

Com  meal- 
Western,  <Jto 2  503   2  60 

Brandywine 2  80 


mieat—  o.  o. 

Bprlng,  per  bush..  60    9  72 

Bed  winter  No.  2..  62>«»  63>j 

Bed  winter 84    ®  61 

White. 65    ■»  64 

OaU— Mlxed.per  bu.  61    ®  53 

White 53    ®  58 

No.  2  mixed 61    »  52 

No.  2  white 53>a®  54<s 


Corn,  per  bush—  o. 

Wesi'n  mtzed......    45 


No.  2  mixed 

Western  yellow. . . 

Western  White.... 
Rye- 
western,  per  bush. 

St.ite  and  Jersey. . 
Barley— Vo.2  West' n 

State  2-rowed 

State  6-roffed 


4()'4» 
46  a 
46    3 


56 
52 


•. 
49 
47>4 
49 
49 

57 
53 


,  3 


Exports  of  Brbadstuffs,  PaovisiONS,  Cotton  and 
PBTROLEnjif. — The  exports  of  these  articles  during  the  month 
of  May,  and  the  eleven  months,  for  the  past  three  years  have 
been  as  follows  : 


X»port$ 
from  O.S. 


Quantitiei. 
Wliflat.busb. 
-Vloiir...bbli. 

Wheat... -bu. 
'Com. ..bash. 

Tot.bQBb.. 

FoItiM. 

Wh't  &  floar. 
'  Cora  &  meal. 

Sye 

-•ats&meal. 

Barley 


Br'dstuffs.. 
ProTisions*. 

Cotton 

Patrol'm.&c. 

Tot.  Tilne. 


May. 


5,391,707 
1,396,358 


12,176,818 
3.690,85f 


15.866,173 

* 

9.047.423 
1,749,821 


49,158 
15,130 

10,861,632 
16,044,721 
8,832.456 
3,285,003 


84,508,268 
15,342.033 


153,547.116 
60,693,413 


214,240,b29 

t 

120,667,480 

28,740,730 

126,391 

2,19.3,7.16 

2,179,172 

15,1,907,509 
166.718.771 
205.400.484 
37.066.370 


37,823,712  553.123,134 


1892-93. 


Hay.       11  Mont\a 


9.133.318 
1.308.65S 


106,481.392 
16,116.951 


15,222,256 
,  6,411,331 


20,683,687 

t 

13,090,371 

2,796.786 

72.988 

308,fl60 

75.856 

16,3)3,611 
13.478,235 
10,761,416 
3,768,151 


174,607,671 
40,108,658 


214,614.229 

« 

151,140,520 

22.431,438 

881,457 

779,775 

1,240,-01 


179,473.831 
147,664,033 
181,867,704 
37,611,590 


44,311.448  Ma,517.224 


1891-92. 


May. 


10.127,124 
1.163,341 


143.638,001 
13,6J8,518 


16,361,708 
8,859,293 


204,505.8Sa 
70.753,137 


21,221,001 

( 

15,823,316 

3,139,162 

443,446 

489.497 

11,973 


19,410,3P1 

14.503.308 

10,764,662 

8,171,926 


11  Momht. 


275,259,019 

t 

215.982,840 

39.772,621 

10,916,691 

4.131.803 

1,722,168 


272.476,023 
147,807,810 
219.119.437 
40,718,240 


47.850.200  710  221,510 


•tnclndlnK  cattle  and  hous  in  all  months  and  rears. 

HOIK.— All  the  above  figures  are  based  on  the  monthly  preliminan 
Tetums  issued  by  the  Bureau  of  ijtatistlos.  and  cover  about  98  per  cent 
•f  the  total  export*  of  breadstuff*,  oil  and  proTlsions.  and  nearly  100 
I>eroeQtof  cotton. 

1^  For  other  tables  usually  slven  hero  see  page  1060. 


packages,  valued  at  1153,431,  'heir  destination  being  to  the 
points  specified  in  the  taole  i^el  'W 


THE     DRY    GOODS    TRADE. 

New  York,  I'ridat,  P,  M.,  June  23,  1894. 
The  continued  hot  weather  has  helped  trade  again  this 
week  to  some  extent.  Its  influence  is  of  course  most  noticeable 
in  the  increased  distribution  of  summer  fabrics  by  retailers 
and  jobbers,  but  at  first  hands  there  has  been  a  fair  demand 
for  supplementary  supplies,  whilst  there  is  some  evidence  that 
■with  current  stocks  lightened  buyers  are  more  disposed  to 
place  orders  for  fall  fabrics  in  cotton  goods,  and  in  both  dark 

Erints  and  ginghams  a  fair  business  has  been  done.  There 
as  also  been  an  increased  movement  in  staple  cottons  but  not 
in  the  way  of  regular  sales,  pressure  on  the  part  of  one  or  two 
leading  sellers  extending  trading  opportunities,  which  have 
been  taken  advantage  of  by  some  large  buyers.  Staple  cottons 
thus  continue  very  irregular  and  in  favor  of  buyers  and  the 
only  open  changes  made  have  been  in  a  lower  direction,  in 
addition  to  the  quiet  business  already  referred  to.  Woolens 
continue  inactive  and  stoppage  or  curtailment  of  work  by 
both  cotton  and  woolen  mills  is  still  freely  talked  of  as  highly 
probable  next  month.  Collections  are  throughout  reported  in 
a  satisfactory  condition. 

Domestic  Woolens.— The  general  run  of  orders  for  fall 
woolens  and  worsteds  is  still  small,  but  here  and  there  an 
agent  reports  a  fair  demand,  chiefly  in  medium  and  low-grade 
staples.  Some  cheap  lines  of  Western  all-wool  goods  have 
done  well,  and  in  Eastern  makes  the  Lapham  -woolens  are  so 
well  sold  ahead  that  samples  have  been  withdrawn  from  the 
maiket.  These  are  exceptional  conditions,  and  most  agents 
are  still  talking  of  an  inevitable  shut-down  of  many  woolen 
mills.  Spring  business  shows  no  sign  of  opening  yet 
in  trouswings  and  suitings,  and  is  practically  in  abeyance 
for  overcoatings  also.  In  the  latter,  heavy-weights  sell 
very  sltwly.  Cloakings  are  in  quiet  demand,  chiefly  in 
staple  Ijbes.  There  is  no  improvement  to  note  in  satinets, 
cotton-frarp  cassimeres  or  doeskin  jeans.  Dress  goods  are 
being  ip-ordered  toafair  extent  in  fancies,  staples  selling  more 
freely.   Flannels,  blankets  and  carpets  are  quiet  throughout. 

Doitenc  Cotton  Goods.— The  exports  of  cotton  goods 
from  this   port    for   the  week   ending  June  19  were  3,121 


Nbw  York  to  Jdsb  19. 

1894.               1 

1893. 

Wtek. 

Since  Jan.  1. 

W«fc. 

Situe  Jan.  1. 

f^reat  Britain.     ............ 

49 

52 

1,985 

104 

■73 

239 

80 

95 

556 
38 

3,078 

1,716 
42,593 

4,573 
11,633 

3,<'57 

9,525 
906 

3,410 
19.737 

1,513 

37 

•    74 

425 

221 
133 

68 

1,S23 

19 

1,914 

774 

:)htna 

13,947 

India 

1,806 

4j»bt». 

Vfrloa 

4,743 
5,295 

^est  Indies ............. 

9,415 

1,100 

2,344 

23,021 

1,233 

Total 

3,121 

102,641 
8,878 

2,790 

63,592 

China,  via  Vancouver*.. .. 

12,924 

Total 

3,121 

111,519 

2,790 

78,516 

*'From  Kew  England  mill  points  direct 

The  value  of  the  New  York  exoorts  since  Jan.  1  has  been 
$5,538,867  in  1894,  against  $3,902,548  in  1893. 

The  demand  for  staple  cottons,  as  already  noted,  has  been  on 
a  larger  scale  under  special  conditions  but  otherwise  dull. 
Some  leading  lines  of  brown  sheetings  have  been  traded  in, 
and  for  brown  goods  generally  th'j  market  is  weak  and 
irregular.  Export  business  in  sheetings  and  drills  moderate. 
Wide  sheeting's  have  also  been  sold  in  some  quantity  in  one 
or  two  makes  at  specially  low  prices  made  privately.  Bleached 
shirtings  continue  dull  in  demand  and  easy  in  price  with 
D  wight  Anchor  4-4  bleached  and  half- bleached  re- 
duced to  7J^o.  per  yard.  Col  )red  cottons  are  quiet 
and  irregular  throughout.  Cotton  flannels  quiet  but 
faily  steady.  Kid-finished  cambrics  after  "a  period 
of  uncertainty  have  been  reduced  1^0.  psr  yard;  other 
linings  dull  and  unsteady.  Solid  prints  also  i^c.  per  yard  down. 
Printed  fabrics  for  summer  wear  in  fair  demand  and  sold  at  a 
closing  out  prices  mostly.  Fall  prints  have  been  in  fair  re- 
quest at  steady  prices.  The  demand  for  dark  ginghams  and 
napped  fabrics  has  proved  quite  up  to  the  average.  Amos- 
keag  dress  ginghams  are  quoted  at  6}^c.  and  Teazledowns  at 
8c.  per  yard.  Print  cloths  inactive  ah  week;  buyers  at  3JgC. 
for  extras;  sellers  ask  2  II-I60. 

1894.  1893.  1892. 

Sloeh  of  Print  CMht—  June  10.         June  II.         June  12. 

Held  by  Provldenoemanufaotarers.  280.000  97,000  None. 

FaU  River  manofaoturers 698,000  19,000  None, 

Total  stock  (pieces) 978,000  116,000  None. 

FoRElON  Dry  Joods. — A  very  irregular  market  for  season- 
able lines  again  reported,  cleaning  up  business  being  the  fea- 
ture. Orders  for  fall  lines  are  still  on  a  very  moderate  scale 
in  dress  goods  but  fair  for  silks  and  ribbons.  Linens  in  indif- 
ferent request  and  little  doing  in  hosiery  and  gloves. 
Importations  and  WareboaseWltbdra wall  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  14,  and  since  Jan,  1, 
1894,  and  for  the  corresponding  periods  of  last  year  are  as 
follows : 
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TERMS   OF   SUBSCRIPTION. 

aerelal  and  Financial  CHROmCLJB  con- 

tetaa  40  to  «4  pages,  published  every  week. 

•»aie  ao4  Cliy  Supplement  of  CHRONICLE  con- 
Uuia  IM  iwgee,  pubUshed  periodicaUy. 

lBTMtor«>  Supplement  of  CHRONICLE  (a  Cyclo- 
pwUa  of  Bailroad  Securities)  containa  100  pages,  published 
every  other  month. 

Subwsription  to  CHRONICLE  for  one  year  9IO.OO, 
which  includes  eTerr  issue  of  both  Soppusmknts. 

Tenu  of  AdTertlslng— (Per  Inch  space.) 

TWO  a ODtlu         (8  time*) ..   18  00  |  Pwelve  Hoatha  (52  times) ..   53  00 
(The  »boTe  t«rm»  for  one  month  and  npwart  are  for  standing  oarda  ) 


Tfce  piurpoae  or  this  State  and  City  Department 

l«  to  fumiah  our  subscribers  with  a  weekly  addition  to  and 
oonannation  of  the  State  asv  City  SuppLsaoajT.  In  other 
word*,  with  the  new  facte  we  shaU  give,  the  ampUfications 
»nd  conectioM  we  BhaU  publish,  and  the  municipal  Uws  we 
BhaU  analjM  in  tiie  "  Stote  and  City  Department."  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btati  ato  Cttt  ScppLnoHT  to  as  near  the  currentdate  as 
ptad^  Hence  if  every  Subscriber  will  note  in  his  Sdpplk- 
OBimrr  the  page  designated  at  the  head  of  each  item  a 
referoDoe  to  the  page  where  the  item  in  the  CaRomoLK  can 
be  fomjd.  he  wiU  at  all  times  povess  a  complete  and  fresh 
g^clopeftdia  of  information  respecting  Municipal  Debts. 


^TiiStP  ^":":'"»  »&":::::-•  1« 
I- [is I  ?•■■■■■■■•■■■■"■■■  -:oSo%«^ef.jS^d^-*^^^■-■^i: 

German-American  Inv.  Co..      65  000    Kef  and  school lotA? 

^^?"^Z^^%io»'^l'^y-Co..     65,000    Water     .„"°: igigl 

B  t  Day  t  S I?-SS2    S";-  "'^et  a^l  ^^oH  103-297 

B»*8ett,MerntACo 150  000  lol-osl 

ilSlli^^:^g-::::;:::::;  tSSg  ^^/i^ar --sSf 

Hir '•?■■••■•■-  «^-"  &-hrd's-r-!!^» 

lllgsrot::::::;:::::  |g:8o^  ^^ZJT^—]^^ 

g?Jt|,'«°J««* 20,000  Street improv.bouds:  103-77 

w 'i  rS,i*„tr°?'^ 65,000  Water  bonds 101-73 

w'wSSSif."^ 150,000  Wholeissue...:.  103-81 

N.  W.  Harris 150,000  Wholeissue....  103-32 


JBoad  n-oposali  and  Necotlatloa*.— We  have  r*- 
"'*^  **«««l^  the  week  the  following  notices  of  I  ends 
iwenUf  Mcotfatod  and  bonds  offered  and  to  be  offered  for 


Akrod.  Ohio.-<STATB  ato  Citt  St7PPl«kent.  page  76.  and 
CHmo5^CL«.  voL  M.  (mcm  876  and  9l4.)-The  $86.0«)  of  sew- 
«age  bonds,  «3.800  of  street  imorovement  bonds  and  $20  000 
o«  lefandinKbonda  of  Akron,  offered  for  sale  June  16,  were 
awarded  to  DieU,  Denoison  &  Prior,  theirs  being  the  highest 
of  nineteen  bids.  All  of  the  loans  bear  interest  at  the  rate  of 
9  per  cent  and  mature  pan  yearly. 

4**SL^"''  P*-— (Statb  AMD  CiTT  SuppuaaaiT.  page  65. 
Md  Obeohicm  '01-..M,  pages  648,  691,  744  and  78ft>-Bidi 
wUl  be  received  until  JuTy  a  for  the  purchase  of  teOO.OOO  of 
■toeet  improvement  bonds  and  »145,000  of  bonds  for  sewer 
unpcovement 

AiirlalM  Cointy.  Ohio.— (Statk  aito  City  Scpplrment. 
BJ«e77.)— Five  per  cent  bonds  of  this  county  to  the  amount  of 
|6S,000  have  recently  been  sold. 

^P?*^""  .^■■*'«  Tex*fc-(STAT«  AXD  CnrScppLMKNT,  page 
*";i.ii  *"  f'Vorua  that  this  county  has  sold  $60,000  of  bonds 

BradfoN,  Pa.— {Stati  akd  Citt  StrppLKaBirr,  page  66  and 
Obbootcli,  vol.  58.  pages  914  and  1003.)-It  U  reported  that 
toe  people  of  Bradford  will  vote  on  iasuing  bonds  for  pavmg. 

Bafkle,  N.  ¥.— <Statb  and  City  SirppLEiairr,  page  45 
•ad  Cbbohicxb,  vol.  68,  page  1003).  The  bids  received  on 
iSfLl?  'i*  *^  $875,000  of  Buffalo  city  refunding  bonds, 
|7S,000  of  the  amount  to  become  due  July  1,  1914,  and  the  re- 
maining $200,000  at  the  rate  of  $10,000  yearly  from  July  1 
1896,  to  July  1,  1914,  were  as  follows  : 

•75,000  DUB  1914.  Bid. 

?  w  2SLS^'-"'^°-5%* 100  3e7 

BUksBros.*Co..NewYorkatr 100-13 

•900.000  DOS  VBOif   1898  TO  1914. 
BtnaLWyksa  *  Os..  Hrw  York  City 10028 

BiiKW*o^,ii,wToriiatr .: :...::::.:...:.:.ioo-OT 

U  W.  Morrtooo.  Wnr  York  City,  for  9100,000 100-01 

Both  iasaes  were  awarded  to  Street,  Wykee  &  Co.  Interest 
at  the  rate  of  8U  per  cent  will  be  payable  semi-annually  on 
Jaauary  9  and  July  2. 

BwrUagttm,  Ta.— {Statb  ahd  Ctty  8uppl«m«nt,  page  17, 
aad  ODOnnOLS.  voL  68.  pages  968  and  1002.)— On  June  15 
Wde  were  opened  from  sixteen  different  parties  for  the  purchase 
ci  1130,000  Burlington  City  bonds,  described  as  follows  : 

LQAN5-       _  WhtH  Dm*.  I  LOANS—  "^en  Due 

RBFUnoDraiaoHoe-  eFrKsnlicprovsMBirrBoHDs— 

«*  J*J.  »J».000 Joly  1. 1914  I  4s.  J*J,  920,000 July  1. 1914 

^  'S.'ISPtfi?""!-  I     Watsb  Bords- 

4i^  J*J,  990,000 Joly  1, 1914  |  4t.  JAJ,  965,000 July  1, 1919 

Of  the  iasoe  the  citv  reserved  $15,000  for  its  sinking  fund. 
The  soooesafnl  and  highest  bidder.^  were:  E.  H.  Rollins  &  Co. 
of  Boatoo,  $90,000  street  improvement  and  $5,000  school 
boode  at  104-07;  Oay  4;  Stanwood  of  Boston,  $65,000  water 
boade  at  104  78:  A.  Howard  Richardson  of  Boston,  $45,000  re- 
ftondiog  bonds  at  104.08. 

The  followmg  is  a  full  list  of  the  proposals  received  : 


Ihe  bonds  may  be  coupon  or  regUtered  at  the  option  of  the 
purchaser  and  will  be  delivered  July  1.  Principal  and  interest 
will  be  payable  at  the  City  Treasurer's  office,  and  in  New 
York  or  Boston  exchange  if  desired. 

The  bonded  indebtedness  of  the  city  is  at  present  $433  000  • 
sinking  fund,  $133,978  ;  net  debt,  $298,027,  of  which  $190,000 
IS  water  debt.  The  estimated  population  for  1894  is  16,000. 
^^^^^J'^^iO'-iOBROmchE  vol.  58,  pages  693,  787,  831  and 
I045.)-Propo8als  will  be  received  until  July  3  by  Willis  H 
Houk,  Village  Clerk,  for  the  purchase  of  $35,000  of  water- 
works bonds  bearing  interest  at  tha  rate  of  of  5  per  cent,  pay- 
able semi-annually,  and  maturing  part  yearly  in  froai  4  to  23 
years  from  date,  thetonds  to  be  payable  at  the  People's  Bank. 
Carey,  Ohio.  ' 

•oTSS  ^^  ^^^  °'  *®  village  on  April  1,  1894,  consisted  of 
$2,000  of  6  per  cent  bonds  due  from  1898  to  1918.  Its  assessed 
J5:S^'JS'''  ^'I'c'i  w  elwu'  one-half  of  actual  value,  for  1894  is 
$508,260 ;  tax  rate  (per  $1,000)  $3  50. 

Cliarleston,  W.  Ya.— {Chboxicle,  vol.  58,  page  1045.)— 
Sealed  bids  will  be  received  until  July  9  for  $50,000  of  6  per 
cent  Charleston  bonds,  to  mature  in  20  years  from  their  date 
of  issua  Interest  will  be  payable  annually.  The  present 
amount  of  city  indebtedness  issued  and  authorized  is  $136,- 
789-49,  and  the  sinking  fund  amounts  to  $78,709-73,  of  which 
$63,100  is  invested  in  the  city's  own  bonds. 

All  bids  must  be  in  writing  and  no  offer  will  be  entertained 
for  less  than  the  par  value  of  the  bonds. 

Further  particulars  regarding  this  sale  wUl  be  found  in  an 
advertisement  elsewhere  in  this  Department. 

Chicago  Sanitary  District,  IlL— (State  and  Cit^  Supplk- 
MBKT.  page  93.) -Proposals  will  be  received  until  July  11  by 
the  Clerk  of  the  Sanitary  District  of  Chicago,  at  his  office  in 
the  Rialto  Building,  for  $3,000,000  of  4  per  cent  bonds  of  the 
denomination  of  $1,000  each.  The  loan  will  mature  at  the 
rate  of  $150,000  yearly  from  July  1,  1895,  to  July  1,  1914,  both 
inclusive,  and  interest  will  be  payable  semi-annually  in  Chicago 
on  the  Ist  of  January  and  July.  The  boiyls  will  be  sold  in 
lots  of  $35,000  and  multiples  of  that  sum,  and  each  purchaser 
will  be  required  to  take  a  pro  rata  share  of  short  and  long- 
time bonds. 

On  the  10th  of  October,  1892,  a  5  per  cent  serial  loan  of  this 
sanitary  district  to  the  amount  of  $3,000,000  was  issued  and 
sold  at  101-50.  Again  on  December  13,  1893,  another  5  per 
cent  serial  loan  of  $3,000,000,  maturing  part  yearly  from  1895 
to  1914,  was  sold  by  the  district  at  101  •793.  No  other  securi- 
ties have  been  iitsued. 

The  Sanitary  District  of  Chicago  was  regularly  organized 
in  1889  under  an  act  of  the  Legislature  of  the  State  of  Illinois 
entitled  an  act  "to  create  sanitary  districts  and  to  remove 
obstructions  in  the  Desplaines  and  Illinois  rivers,"  and  it  has 
for  its  object  the  providing  of  an  adequate  sanitary  system  and 
keeping  Lake  Michigan  free  from  sewage.  Soon  after  the 
organization  of  this  district  the  act  of  the  Legislature  was, 
fully  reviewed  and  declared  constitutional  on  June  12,  1890 
by  the  Supreme  Court  of  Illinois  in  two  cases,  and  the  power 
of  the  Board  of  Trustees  to  levy  taxes,  make  special  assess- 
ments, borrow  money,  and  issue  bonds,  and  provide  for 
the  payments  of  the  same,  under  the  provisions  of  and  in  ac- 
cordance with  said  act,  was,  after  an  exhaustive  discussion, 
sustained  in  every  particular.  The  Sanitary  District  as 
thus  organized  includes  all  the  city  of  Chicago  except  a  very 
small  part  south  of  Eighty-seventh  Street  and  the  greater  part 
of  the  towns  of  Lyons  and  Cicero,  with  a  population  in  1804 
I  of  1,750,000,  approximately. 
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The  prerent  net  bonded  indebtedness  of  the  diatrict  is  |4,- 
800,000,  the  sum  of  |!00,000  of  the  orieinal  issue  havinx  been 
paid.  The  tax  levy  yields  about  $1,800,000  yearly  on  a  valua- 
tion of  over  $240,000,000.  The  ozpenditurea  of  the  district  to 
date,  includinK  construction  and  right  of  way  lands,  aggre- 
gate about  $7,000,000,  the  total  cost  of  the  work  being  set  at 
$21,000,0(0. 

The  new  bond  isme  U  advertised  elsewhere  in  this  Depart- 
ment: 

ChiORKO,  111.— (8TATB  AND  CiTT  SUPPLKMKNT,  page  98  and 
Chboniclb,  vol.  58,  page  953.)— We  have  as  yet  received  no 
official  leport  regardiog  the  f>ale  of  the  Chicago  refunding 
bonds  which  were  offered  on  June  80th,  but  we  have  it  from 
good  authoiity  that  $1,57  ,000  of  the  securities  have  been 
awarded  jointly  to  Messrs.  N.  W.  Harris  &  Co.  and  the  First 
I^ational  Bank  of  Chicago.  The  bonds  which  were  originally 
offered  are  described  as  follows : 

LOANS—  WTten  Due. 


LOANS—  When  Due. 

Bbwekaoe  Bonds- 
Ik.  J&J.  •7H^,00Olt... July  1,1914 

River  Imprdvement  Bonds— 
Ig.  JdsJ.  r346,000g...July  1.  1914 


Watek  Bokds— 
4k.  J&J,  $446,000(1;... July  1,  1914 

WATKE  Bonds  (Town  of  Lakp) — 
4k,  J&J,  $210,0008.. -July  1.  1914 


Price 
102-62 
102-62 
103-26 
102-83 
102-27 
101 -.53 
101-31 
100-83 
102-76 
100-00 
101-56 


An  injunction  was  granted  preventing  the  sale  of  the 
"  Town  of  Lake  "  bonds  and  the  loan  which  they  were  to  re- 
fund will  be  retired  at  maturity.  The  bids  received  for  the 
remaining  securities  were  reported  by  Dow,  Jones  &  Co.  as 
follows : 

Bid  for. 

R.  W.  Httrrls  &Ck>.,  ObieaEo 978.'S,000 

346,000 

"  "  " 446,000 

First  Katlonal  Bank,  nhloago 1,577,000 

111.  Tniat  <S  Sav.  Bank.  ChloaKO .1,677,000 

A.  O.  SlaiiKhter  &  ic,  Cbloago 1,577.000 

Blair  &  Co  .  New  York 1,  87,000 

Parson.  Leaoti  &  Co..  Chloafro 1,577,000 

Merchants' L.  dk  T.  Co..  Chicago 1.000,000 

Northwestern  Mut.  LUi>  Ins.  i;o.,  StUwaukee 1,000,000 

Panic.  Peterson,  Chicago 50,000 

Both  principal  and  interest  will  be  payable  in  gold  at  the 
American  Exchange  National  Bank  of  New  York  City.  The 
bonds  are  issued  for  the  purpose  of  retiring  old  loans  which 
mature  July  1,  1894. 

Cnlnmbla  County,  Pa. — Proposals  will  be  received  by  the 
CommissioQers  of  this  county  for  the  purchase  of  $60,000  of 
4  per  cent  bonds.  Intere.^t  will  be  payable  semi-annually  and 
the  loan  will  run  fiom  18  to  18  years.  The  bonds  will  be 
exempt  from  taxation. 

Dami^flii  Co.,  Mont.— (Statk  and  Cmr  Supplement,  page 
lj33.)— The  Board  of  Commissioners  of  Dawson  County,  Mont, 
will  receive  bids  until  July  16,  1894,  for  $36,000  of  5  per  cent 
80-year  bonds  optional  after  5  years. 

Da jton,  Ohio.— (State  and  City  Supplement,  page  79.)  — ' 
Bids  will  be  received  until  June  30  for  the  purchase  of  $9,000 
of  street  improvement  bonds.     The  bonds  will  bear  interest  at 
the  rate  of  6  per  cent  and  run  10  years. 

District  of  Colnmbia.— (State  and  City  Supplement,  paice 
74.) — Steps  have  been  taken  to  secure  authority  for  the  issu- 
ance of  $7,500,000  of  bonds  for  sewerage  improvement. 

Downl  Motown,  Pa. — The  citizens  of  this  town  will  vote  on 
issuing  $30,000  of  bonds  for  water  works. 

EUicott  City,  Md.— An  election  will  probably  be  held  next 
month  to  vote  on  issuing  $30,000  of  bonds  for  the  construction 
of  water  works. 

Everett,  Mass.— (State  and  City  Supplement,  page  24.)— 
Proposals  will  be  received  until  June  25  by  Nathan  Nichols, 
City  Treasurer,  for  the  purchase  of  a  $15,000  general  loan  to 
be  issued  in  10  notes  of  1,500  each;  a  $15,000  library  loan  to 
be  issued  in  10  notes  of  $1,500  each;  a  $20,000  high  school 
building  loan  to  be  issuf  d  in  20  notes  of  1,000  each,  and  $30,000 
of  school  bouse  bonds  to  be  issued  in  10  notes  of  $3,000  each. 
The  loans  will  all  be  payable  at  the  rate  of  one  note  yearly  in 
from  one  to  ten  years  from  date  with  interest  payable  semi- 
annually by  check  from  the  Treasurer's  office.  Bids  must 
state  the  rate  per  cent  at  which  the  loan  or  loaos  will  be  taken, 
and  the  principal  will  be  payable  at  such  place  as  the  pur- 
chaser may  designate, 

Faribault,  Miun.— (State  and  City  Supplement,  page 
108,  and  Chronicle,  vol.  58,  pages  565,  692,  787  and  915.)  — 
Sealed  proposals  will  be  received  until  June  30  by  B.  B.  Shef- 
field, M'yor,  for  the  purchase  of  $25,000  of  Faribault  Ci'y 
bonds,  dated  July  1,  1893,  and  payable  July  1,  1903.  The 
securities  will  bear  4]/^  per  cent  interest,  payable  semi-annu- 
ally, and  bi)ih  principal  and  interest  wUl  be  payable  in  gold 
in  the  city  of  Faribault.  On  the  delivery  of  the  bonds  ac- 
crued interest  will  be  charged. 

The  city's  total  debt,  including  the  above-mentioned  issue, 
is  $165,000.  Its  a.sBe88edvalu-^tion  for  1893  was  $1,725,000;  esti- 
mated actual  valuatioD,  $5,000,0il0.  The  population,  accord- 
ing to  local  figures,  is  from  about  9,000  to  10,000. 

Frederick,  Md.— (State  and  City  Supplement,  page  74, 
and  Chroniclk  vol.  58.  pag-  1002.) -Proposals  will  be  re- 
ceived until  June  25  by  J.  F.  Eisenhauer,  President  of  Board 
of  Aldermen,  care  of  City  Register,  for  the  purchase  of  $35,- 
000  of  4  per  cent  reservoir  bonds.  The  loan  matures  July  1, 
1984,  but  is  payable  at  the  pleasure  of  the  city  July  1,  1904. 
Interest  will  be  payable  semi-annually  at  the  City  Register's 
office,  and  coupons  will  be  receivable  in  payment  of  taxes 
and  water  rent.  The  bonds  are  exempt  from  county  and 
municipal  taxation  and  will  be  delivered  July  1. 


Hoqniam,  Wash.— (Chbonicle,  voL  58.  pige  877.)— W.  W. 
Lamb,  Town  Clerk,  writes  us  that  the  6  per  cent  20  year 
water-works  bonds  to  the  amount  of  $24,000  have  not  as  yet 
been  disposed  of.  He  states  that  the  sale  is  private  and  will 
be  made  whenever  a  satisfactory  bid  is  received.  The  bonds 
are  dated  September  1, 1898.  Interest  will  be  payable  semi- 
annually on  March  1  and  September  1,  both  principal  and  in- 
terest being  payable  in  New  York, 

Hnntlngton.  Ind.— It  is  reported  that  $65,000  of  sewer 
bonds  have  been  sold  at  102'5. 

Ipsnlch,  Mass.— {Chronicle  vol.  58,  pages  1003  and 
1046).— Proposals  will  be  received  until  July  8,  by  Everard 
H.  Martin,  Chairman  of  the  Board  of  Water  Commissioners, 
for  the  purchase  of  $100,000  of  4  per  cent  water  bouds.  The 
loan  will  be  dated  July  1,  1894,  and  will  run  thirty  years,  pay- 
able at  the  Old  Colony  Trust  Company,  Boston,  Mass.  Interest 
will  be  payable  semi-annually  on  January  1  and  iuly  1.  The 
bonds  will  be  delivered  July  31,  1894. 

The  total  debt  of  the  town  is  at  present  $18,900.  The 
assessed  valuation,  which  is  about  two-thirds  actual  value, 
for  1893,  was  $2,500,000 ;  total  tax  rate  per  $1,000,  $10  70. 

Janesrille,  Wis.— (State  and  City  Supplement,  page  104, 
and  Chbonicle,  vol.  58,  page  916.)— Sealed  proposals  will  be 
received  until  June  30  by  John  Thoroughgood,  Mayor,  for  the 
purchase  of  $55,000  of  school  bonds  dated  July  1,  1894,  and 
payble  at  the  rate  of  $3,500  yearly  from  November  1,  1896  to 
1899,  and  then  at  the  rate  of  $3,000  yearly  from  November  1, 
1900  to  1914.  Interest  at  the  rate  of  5  per  cent  will  be  paya- 
ble annually  commencing  November  1,  1895,  both  principal 
and  interest  being  payable  at  the  office  of  the  City  Treasurer, 
Each  bid  must  state  the  price  for  the  entire  issue. 

The  city's  bonded  indebtedness  exclusive  of  the  above- 
mentioned  bonds  is  $30,000,  $12,500  of  which  will  be  paid 
November  1,  1894,  and  the  balance  November  1,  1895, 

Jersey  City,  N.  J,— (State  and  City  Supplement,  page  60 
and  Chronicle,  vol.  58,  pages  692,  787,  915  an  i  1046.) -City^ 
Comptroller  Oeorge  R.  Hough  writes  the  Chronicle  that  it 
has  not  as  yet  been  decided  when  the  $179,000  of  4J^  per  cent 
refunding  bonds  will  be  offered  for  sale.  They  are  to  be  is- 
sued to  take  up  6  per  cent  water  bonds  due  January  1,  1895. 
The  Jersey  City  78  due  September  1,  1894  will  be  paid  at 
maturity  and  no  refunding  issue  is  to  be  made  for  them. 

Lincoln,  Mass.— (State  and  City  Supplement,  page  36).— 
Proposals  will  be  received  until  June  35  for  the  purchase  of 
$30,000  of  4  per  cent  water  bonds,  the  loan  to  run  20  years. 

Lock  Haven,  Pa.— (State  and  City  Supplement,  page 
68  )— Bids  will  be  received  until  July  1  for  the  purchase  of 
$20,000  of  4  per  cent  bonds. 

Massachnsetts.— (State  and  City  Supplement,  page  18 
and  Chronicle,  vol.  58,  pages  565,  650,  691,  832.  877,  1003 
and  1046.) — State  Treasurer  Henry  M.  Phillips  received  the 
following  proposals  on  June  30th  for  $700,000  of  8J^  per  cent 
registered  State  bonds  due  April  1,  1924.  The  securities  are 
issued  for  the  Medfield  Insane  Asylum.  Interest  will  be  pay- 
able semi-annually  (April  and  October),  and  both  interest  and 
principal  will  be  payable  in  gold: 

Bid. 

R.  L.  Day  4  Co.,  Boston 108-188 

Blake  Bros.  A  Co.,  Boston 10^-77 

Kountzo  Bros.,  New  York 107  64 

N.  W.  Harris  &  Co.,  Boston 106-77 

Parson,  Leach  &  Co.,  New  York .108-75 

Brew8t«r.  Cobb  A  Estabrook,  Boston 106-61 

Le-,  HlKKinsoa  &  Co.,  Boston 106-121 

Spencer  h-aek  &  Co..  New  York lO-i-121 

L.  W.  .Morrison,  New  York,  for  $50,000 106-375 

L.  W.  Morrison,  «ew  York,  tor  $50,000 106-00 

The  award  was  made  to  Messrs.  R.  L.  Day  &  Co.,  of  Bos- 
ton, on  their  bid  of  108-188. 

The  State  of  Massachusetts  has  paid  from  the  sinking  fund 
during  the  present  year  two  maturing  loans  amounting  to 
over  $9,000,000.  On  July  1,  1894,  and  January  1,  1895,  two 
other  loans  amounting  to  $3,800,000  will  be  paid  from  sink- 
ing funds  which  are  already  adequate  for  the  ourpose.  New 
loans  to  the  amount  of  $3,100,000  have  been  issued  during  the 
year,  almost  entirely  on  account  of  "Metropolitan  parks  and 
sewers."  No" loans  have  been  refunded,  as  each  issue  has  its 
separate  sinking  fund  which  is  sufficient  to  retire  the  princi- 
pal at  maturity. 

McBaIn,  Mich.— (Chronicle,  vol.  58,  page  1,003).— L.  Van 
Meter,  Treasurer,  writes  us  that  the  $4,500  of  bonds  recently 
voted  will  be  issued  for  water-works  and  will  bear  interest  at 
the  rate  of  6  per  cent.  McBiin  has  at  present  no  debt  of  any 
kind  and  its  assessed  valuation,  which  is  75  per  cent  of  actual 
value,  for  1894  of  real  estate  is  $45,000;  personal  property, 
$15,000;  total,  $60,000. 

Medford,  Mass.— (State  and  City  Supplement,  page  38. 
and  Chroniclb,  vol.  58,  page  565.)— Proposals  will  be  received 
until  June  23,  at  the  office  of  Parker  R.  Litchfield,  City  Treas- 
urer, for  the  purchase  of  $7,000  of  public  playground  bonds 
and  $64,000  of  sewerage  bonds.  Both  loans  will  be  dated 
July  2,  1894,  and  will  be  payable  at  the  Howard  National 
Bank  of  Boston,  the  playground  bonds  maturing  July  1.  1904, 
and  $20,000  of  the  sewerage  bonds  on  July  1,  1905,  $12,000 
July  1,  1906,  $12,000  July  I,  1907,  $10,000  July  1,  1915  and 
$10,000  July  1,  1924.  Interest  at  the  rate  of  4  per  cent  will  be 
payable  semi-annually  on  January  1  and  July  1. 

Menominee,  Wis. — School  bonds  of  Menominee  to  the 
amount  of  $45,000  have  recently  been  sold  for  $49,750. 
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Hllwankee,  Wis.— (State  and  Crrr  Sopplkjiknt,  page  104 
•od  Chronicle,  vol.  58,  pages  877,  916,  1.003  and  1046.)— The 
followiug  U  a  list  o(  the  bids  receiTed  by  Ciiy  Comptroller  W. 
J.  Fiebrantz  on  June  14  for  $100,000  of  park  bonds,  130,000  of 
■ewer  bonds  and  (57,000  of  street  improTement  bonds  of  the 
oity  of  Milwaukee. 

Street  Imp.       Sewerage 
Bidders.  Bonda.  Bonds.     Park  Bonds. 

Dirts,  DennUon  A  Prior,  CleT»- 

Ucd.O $108,757  00 

W.  J.  Bare*  A  Son  ,  OeTe..  O.  ...C6t.715,00  $54,325  00  103,645  00 
Brewster.     Cobb   A    Eitabrook, 

Boetnn 55,035  00      110,0.">0  0" 

Z  T.  Lewie,  D«rton 90,32000      53,428  00      106,79000 

GcriBBO- Am.  lor.  Co..  New  York.  60,587  50  54,857  50  108.977  50 
F.B.Wblie*  Co.,  Hew  York....  61,987  50  54.375o0  108,75000 
HI.  Tni»t  A  8aT.  Bask,  cblca^. .  62,004  60      64,390  00      108,780  00 

M.  W.  BairiaACo.,Cblca«o 61.126  50      54,92150      lu9,833  50 

DanL  A.  Moran  ACo.,.N>w  York.  108,169  00 

MaaoD,  Lewi*  A  Co.,  Cblea«o 62,272  50      54,850  00      109,700  00 

H.Towoaend  A  Co.,  Milwaukee..  68,710  00      93,000  00 

Third  Nat.  Bank,  Boetoo  94,367  50      108,735  00 

K.  B.  Bollloe  A  Co..  Boeton 109,126  90 

Blod«ett.  Merrttt  A  Co.,  Boaton..  94.968  50      109,837  00 

B.  L.  Dar  A  Co.,  Boetoo ei.29«00      54,518  50      104.037  00 

BCCJeiMsACo..  NewYork....  53.000  00      106,000  00 

Oaritmaa.  Flabar  A  Co..  Boston..  (169.055  90  for  park  and  sewer.) 
Sanhw'ra  L.  L  Co.,  MUwaokee.  61,432  80      54,036  00      108,072  00 

The  bonds  are  in  denominations  of  flOO,  $500  and  $1,000 
—eh.  bearing  interest  at  the  rate  of  5  per  cent,  payable  semi- 
aannallj,  and  they  will  be  delivered  on  July  1,  1894. 

Horrls  County.  N.  J.— Four  per  cent  road  bonds  of  this 
oouDty  to  the  amount  of  $300,000  will  probably  be  issued. 

MorrlBtowB  School  District,  Pa.— (Chronicle,  vol.  58, 
pace  1047.)— Theodore  Bane,  Treasurer  of  the  Board  of  Edu- 
cation, writes  the  Chboniclb  that  4  per  cent  5-20-year  school 
bonds  to  the  amount  of  $33,100  will  soon  be  ofiFered  for  sale. 
Of  this  loan  $18,800  will  be  issued  to  refund  a  like  amount  of 
6  per  cent  bonds. 

The  bonded  debt  of  the  district,  includinK  the  above-men- 
tiooed  israe,  is  $33,100;  doatisg  debt,  $4,000;  total  debt, 
137,100. 

Norwood,  Ohio.— (Chroniclk,  vol.  S8,  pafcee  877, 910, 950  and 
1004.)— Street  improvement  bonds  to  the  amount  of  $6,155  79, 


offered  for  sale  June  19,  were  awarded  to  8.  Kuhn  &  Sons,  of 
Cincinnati,  at  4  15-16  per  cent  premium.  Three  other  bids 
were  received  as  follows  :  Seasoneood  &  Maver,  of  Cincinnati, 
$40  premium  ;  Atlas  National  Bank,  of  Cincinnati,  4*^  per 
cent  premium,  and  German  National  Bank,  of  Cincinnati,  4^ 
per  cent  premium.  The  loan  bears  interest  at  the  rate  of  0 
per  cent  and  matures  part  yearly  from  May  9,  1895,  to  May 
9, 1904. 

Orange,  N.  J.— (State  and  City  Scpplembnt,  page  62,  and 
Cheonicle,  vol.  58,  page  955.)— It  is  reported  that  the  $150,- 
000  of  4J^  per  cent  bonds  recently  offered  for  sale  have  been 
disposed  of.  The  bonds  are  dated  June  1,  1894,  and  mature 
a'"  follows:  $5,000  each  in  1904-5;  $10,000  in  1906-7;  $15,000  in 
1908-9;  $30,000  in  1910-11  and  $35,000  in  1913-14. 

0«akl8,  Minn.— (Chronicle,  vol.  58,  page  1004)— The 
$3,300  of  6  per  cent  5-year  bonds  of  this  village  offered  for 
sale  June  16,  were  awarded  to  the  Oakland  Cemetery  Aasooi- 
tion  of  St.  Paul  for  $3,304  40. 

Otter  Tail  County,  Hinn. — (State  and  City  Supplement, 
page  108,  and  Chronicle,  vol.  58,  page  882.) — It  is  reported 
that  this  county  has  recently  sold  $200,000  of  5  per  cent  re- 
funding bonds,  the  loan  to  run  10  years. 

0W0S80,  Mich.— (Chronicle,  vol.  58,  page  956.)— Twelve 
bids  were  received  on  June  15  for  the  $20,000  of  water  bonds, 
and  the  loan  was  awarded  to  Farson,  Leach  &  Co.  for  $30,632. 
The  securities  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually,  and  mature  JiJy  1,  1934. 

Passaic,  N.  J.— {State  and  City  Supplement,  page  62,  and 
Chronicle,  vol.  58,  page  833.)— Bids  will  be  received  until 
June  38  by  the  Committee  on  Finance,  for  the  purchase  of 
$30,000  of  5  per  cent  bonds.  Interest  will  be  payable  semi- 
annually, and  the  bonds  will  mature  at  the  rate  of  $1,000 
yearly  from  July  1,  1895,  to  July  1,  1914. 

Pike  County,  Ind. — County  bonds  to  the  amount  of  $30,000 
have  been  sold  for  $31,951. 

Quitman,  Ha. — The  citizens  of  Quitman  voted  on  June  11 
in  favor  of  ifr^iing  $30,000  of  water- works  and  electric-light 
bonds,  the  loan  to  biaar  interest  at  the  rate  of  6  per  cent. 


NEW    LOANS. 


S(,787,000 

City     of     Chicago     Cold 
Bonds  for   Sale. 

Sealed  bMe  wtU  be  received  at  the  offloa  of  the 
any  OaavuvBerof  the  CItr  of  Chleico,  nntu  twalTC 
OS)  o'Moek  aooa  <a  the  twentlsa  dar  of  Jnse,  iSBt, 
far  •t.lOTjSsaOMr  of  Oleege  Baada.  of  the  follow- 


•i8B,aM 
aM,ooo 

■  (TewBofLaks)....  tlStOOO       «««,oeo 

•l.TW.M* 

I  of  retlrlns 
I  of  tfee  iaae  Aanataraatalaa  W  Jal7,  iSBt, 
I  of  •na,Sae  Town  of  Lake 
la  ISH,  prior  to 
t  of  Ue  ■•»  On— MfMuii  of  the  State 
e«aa»4a.  TWy  are  of  ibe  «■  nwlellne  of  »1.000 
aa«  Sase  SMk.  af*  dated  M  Jalr,  ISM.  aad  an  par- 
•Me  la  twaatr  CSO)  yean  fraa  data,  wlib  latareM  at 
the  rale  of  fear  (4)  par  eent  per  anaam.  parable 
Both  prioelpal  aod  Intareet  parable 


BawTerkGRf. 

Propoealswm  ba  iiiHtil  lor  aai 
•talT  or  for  the  whole  lene^  or  aor  part  thereof. 

A  eertiaed  aheA  for  Bre  per  eaat  of  the  amoont 


the  ttsbt  M  f«|aet  aor  and  all 

WILLIAM    K.  ACKBBMAN. 

CItr  Ooaplroller. 


850,000 

City    of    Charlerton,    W.    Va., 

Improvement  Bonds. 

XeMeeta  hereby  riTm  that  iheonderelsDed,  the 
■toaM*  CoaaiUee  of  taa  (omaion  loencUofihe 
tm»  m  I'haneeKio,  wtll,  la  parraaooe  of  the  author 
ttfla  thaa  teetee  br  law  .nd  br  an  ordioance  ol 
the  aeM  atr  adopted  oa  the  na  dar  «r  Jaua  IHVi. 
atlB*«l»haaitiwof  eaid  dir.  between  the  hours 
•fwMbeh  a.  M..  and  t  a'elr>'li  p.  M.  on  the  Mb 
fit  «f yatr.  IdM,  e«er  fur  Mle  to  ibe  hiahMt  bidder 
erhMMarik  fkweeeb.  ryn,  Th,,n.«nii  ii  .liar,  of  the 
iaaMBof  Ibe  Cnr  a'   '  nmborlnMl  lobe 

■eeH  br  an  ordinaix  ■  <-ur  a'l'Ptcd  on 

tee  tth  dar  of  April.         •  i   boiMlK  will  tear 

\m  IherMaot  .ii  per  ovnleai  per  annum. 
Vr.  aad  wilt  aaure  la  twcntr  rear> 


AlMMaaaaeetawfMtaaai>deeeled,and  nobldii 
will  be  waitdi  te«  oBieni^lani  than 


Mdtor. 


lAp  par  value 

CBARLBi  U>KR, 
A.  r.  WAULB.N. 
O.A.F«TTr, 

"~  I  ComBlttee 


NEW  LOANS. 


Proposalsfort3,000,000  Bonds 
Sanitary  District  of  Chicago. 

Staled  prtfpoiuUs  ftddM>B«ed  to  the  Boftrd  of  Tnu- 
toM  of  the  SacltarT  District  of  Chicago,  and  en 
durved:  **Prouo««l  lor  parcbaaln^  buod^"  wtll  be 
reoelTed  br  the  Clvrk  of  snld  teolurr  Otstiict  at 
RoonB.  5&a  HUlto  Buildliv.  Chlcuo,  III.  uottl  12 
M-  (vUndttrd  time)  ou  WedoeedAf.  July  llth.  18M. 

The  booda  for  the  purclia»eof  which  a&ld  bids  will 
be  reoelTed  are  the  third  (9rd)  and  present  Issue  of 
three  million  ($S,<  Oo^mO)  dollars  worth  of  bonds  of 
the  SaoltaJT  Dtstrlot  of  Chicago,  Id  denominations 
if  one  thousand  (•■.OUO)  dollars  each,  with  Interest 
at  tLe  r-te  of  f^ar  <4)  per  oeot  per  annum,  payable 
secDl-annDally  on  the  first  day  of  January  and  July 
of  eaeh  year,  aud  tbe  principal  payable  at  the  rate 
of  one  haodred-and  art  y  thouaand  (|l60,0i  0)  dollars 
aaoh  year  for  twenty  (2' >)  years  next  suoceedlnc  July 
1-  IMWt  the  arst  payment  to  he  msde  July  1. 1H06. 
Both  prinelpat  and  imerest  payable  at  tbe  office  of 
tbe  Treae  01  aatd  8anitar*  District,  at  Chlcafci,  III. 

■a^  pmpoeal  moat  be  aooompanled  by  certified 
obadt  or eaab  of  anamount  equal  to  tbree  (S)  per 
cent  of  the  amoUDt  of  the  bid.  AD  certified  cbeckn 
BiilMt  be  drawn  on  some  responsible  bank,  and  be 
made  payable  to  the  order  of  the  "  i'lerk  uf  tbu  Sun 
Itary  District  of  t^bloaco."  Said  amount  >>f  three  (3) 
per  c«nt  of  the  amouui  of  the  bid  will  t>e  held  by  the 
Hanltary  District  until  all  of  said  proposals  have 
been  oanT-saed  and  the  bids  hare  been  awarded. 

Tbe  booda  will  b«  sold  In  lota  of  twenty-flvethous- 
wul  (ttA,OUU)  and  Brnttlnies  of  twenty -flre  thousand 
<|tf,ifuO)  tfollara,  and  each  purchaser  will  be  re 
quired  totakea  pro  rata  share  of  short  time  and 
I'Hiit-tlme  bonds.  No  bids  at  laea  than  par  and  ao- 
crofNi  interest  (the  bonds  belnf  dated  July  l.  1A4) 
will  be  oooaldered,  and  the  right  Is  reserved  to  reject 

Sui  "_- 

ArrassenienU  mar  be  made  with  the  seld  Dtstrlot 
for  the  perment  and  dellrerr  of  eald  bonds  In  In- 
■taliaentR 

Ibe  present  net  bonded  Indebtedness  of  tbe  said 
IMstrtet  Is  •t,M>.',oau— (lOOAiuu  of  the  original  Issue 
harlns  been  paid.  The  present  tax  lerr  of  the  I>ls- 
trloi  raids  about  tlJWu.OOU  rearly,  on  an  assessed 
ralttstl'  o  of  orer  •teu.odu.OiiO.  The  expenditures  or 
the  District  to  date.  Includlns  oonstmction  and  right 
of  war  lands,  aHrrsstv  about  t7.tiO".uuo,  tbe  total 
ooat  of  the  worTbelng  set  at  •«l,OUO,OuO.      ^    ,  .^ 

for  tnrtber  Inform.il'm  applr  to  the  I'lerk  of  the 
Sanit  trr  District  or  the  <  hauinan  of  the  Committee 
on  Finance,  Kooni  H,  620  KtaUto  Building,  CblcaKO. 

■rUK  SANITARY  DISTRKT  OF  CHICAGO, 
Br  II.  A.  BCKHAKT.     balrmau  Com.  on   Finance. 
FKA.SK  WKNTF.R  Prcs.  ol  the  B<i»rd  of  Trustees. 
Attest:  TUO.MAH  r  JUU'iU, 

•  lerk  of  the  Ssnitarr  District  of  Chicago. 
OICAOO,  Icu,  Jnue  lu.  18M. 


I  bonds  to  be  paid  for  and  dellrered  at  tbe 
haTreaaarer  of  paid  Dlst'  let. 


8200,000 

City    of     Buffalo,    N.    Y., 

Refunding    3  1-28. 

EXEMPT     FROM    TAXATION. 
Price   and    Partlculare  apon  Application. 

Street,  Wykes  &  Co., 

44  WALL  8TREET.       .        KtW  YORK. 


NEW  LOANS. 


$700,000 

state  of  Massachusetts 

REGISTERED 

GOLD  3  l-2s. 

Matorinv  April  1*  1994.    Price  and  par- 
ticulars upon  application. 

R.  L.   Day  &  Co., 

40  Water  Street,  Boeton. 


TENNESSEE  BONDS. 

The  outstanding  6  per  cent  and  6  per  cent  bonds 
of  tbe  State  of  Tennessee,  Issued  under  the  Fund' 
Ing  Act  of  1883  and  due  1913,  amounting  to  one 
million  eleven  thousand  nine  hundred  (tl,01I,900) 
dollars,  called  for  redemption  Julr  1,  18M,  will  be 
paid  at  our  Banking  House,  16  and  18  Wall  Street, 
or  br  the  Treasurer  of  the  State  at  NasbTlUe,  on 
June  27ih,  with  interest  to  July  let  witli- 
out  rebate. 

Tbe  Interest  maturing  Julr  1st  on  (13,500,000  3  per 
cent  bonds  wlU  also  be  paid  at  same  time  and  placef 
wltbont  rebate. 

LATHAM,  ALEXANDER  &  CO. 

Fiacal  Agents  State  of  Tennessee. 
New  Tobe,  June  80th,  1884. 


City  of  Brooklyn,  N.  Y., 

NON-TAXABLE 

4% 
BONDS. 

Partlcuiara  npon  application. 

Farson,  Leach  &  Co., 

9    WALL    ST.,  N.  T. 


ATLANTIC  MUTUAL  SCRIP-CITY  BH — QA8 
BANK-INSURANCB-TBUST  CO.'S  STOCKS,  AC. 

J,  P.  Wintriutrham.  S«  Pine  SU  N.  T. 
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Sandnsky,  Ohio.— (State  and  City  Supplement,  page  83, 
and  Chr'>niclk,  vol.  58,  pages  653  and  878  ) — It  is  reporti-d 
that  the  830,000  of  water- works  bonds  and  $15,000  of  paving 
bonds  offered  for  sale  June  11  were  awarded  to  Blodgett, 
Merritt  &  Co.  Both  loans  will  be  dated  July  1, 1894,  will  bear 
interest  at  the  rate  of  5  per  cent,  payable  semi-annually,  the 
water  bonds  to  become  due  at  the  rate  of  $3,000  yearly  from 
July  1,  1896,  to  1905,  and  the  paving  bonds  at  the  rate  of  $8,000 
yearly  from  July  1,  1896,  to  1900. 

Tennessee.— (State  and  City  Supplement,  page  160,  and 
Chronicle,  vol.  58,  pages  788  and  832.) — A  call  has  been  made 
for  all  the  outstanding  5  and  6  per  cent  bonds  of  the  State  of 
Tennessee  issued  under  the  funding  act  of  1883,  amounting  to 
$1,011,900.  These  bonds,  with  interest  to  July  1,  1894,  will 
be  redeemed  on  June  27  at  the  office  of  the  Treasurer  of  the 
State  of  Tennessee,  at  Nashville,  or  at  the  office  of  Latham, 
Alexander  &  Co.,  fiscal  agents  State  of  Tennessee,  Nos.  16  and 
18  Wall  Street,  New  York  City.  Interest  maturing  July  1, 
1894,  on  $13,500,000  of  8  per  cent  bonds  will  also  be  paid  at 
the  same  time  and  places,  without  rebate. 

For  further  particulars  respecting  this  bond  call  the  reader 
is  referred  to  an  advertisement  elsewhere  in  this  Department. 

Toledo,  Ohio.— (State  and  City  Sttpplement,  page  84,  and 
Chronicle,  vol.  58,  pages  653,  746,  788,  878,  1005  and  1048.)— 
The  $35,000  of  bridge  bonds  offered  for  sale  June  18  were 
awarded  to  Messrs.  Spitzer  &  Co.,  of  Toledo,  Ohia,  for  a  prem- 
iom  of  $1,266.  Nine  bids  were  received  for  the  loan.  The 
bonds  are  dated  October  1,  1893,  bear  interest  at  the  rate  of 
iy^  per  cent,  payable  semi-annually,  and  run  20  years,  both 
principal  and  interest  payable  at  the  Importers'  &  Traders' 
Nat.  Bank,  New  York  City. 

Wllber,  Neb. — Village  Treasurer  John  Zoonechek  noti- 
fies the  Chronicle  that  bids  will  be  received  until  July  5 
for  the  $17,000  of  water-works  bonds  recently  voted.  The 
loan  will  bear  interest  at  the  rate  of  6  per  cent,  payable  annu- 
ally on  June  80  at  the  Nebraska  fiscal  agency,   and  wUl 


become  due  June  80,  1914,  with  an  option  of  call  after  June 
30,  1899.  The  city  has  at  present  no  debt  of  any  kind  and  its 
assessed  valuation,  which  is  about  one-fifth  actual  value,  in 
1893  wa^  $171,210;  total  tar  (per  $1,000)  $38  40. 

Youngstown,  Ohio.— (State  and  City  Supplement,  page 
85,  and  Chronicle  vol.  58,  pages  694,  833,  879  and  917.)— We 
give  below  a  list  of  the  bids  received  on  June  18  by  J.  Howard 
Edwards,  City  Clerk,  for  the  purchase  of  $160,000  of  water- 
works extension  bonds  of  Youngatown,  bearing  interest  at 
the  rate  of  5  per  cent.  The  loan  will  be  dated  June  30,  1894, 
and  will  mature  at  the  rate  of  $10,000  yearly  from  May  1, 
1895,  to  May  1, 1910.  Interest  will  be  payable  semi-annually, 
on  May  1  and  November  1,  with  the  exception  of  the  first 
coupon  of  each  bond,  which  will  be  for  four  months,  both 
prircipal  and  interest  being  payable  at  the  office  of  the  City 
Treasurer.  One  hundred  thousand  dollars  of  the  amount  due 
from  1895  to  1904  will  be  delivered  June  30,  1894;  $30,000  due 
from  1905  to  1907  on  October  1,  1894,  and  $30,000  due  from 
1908  to  1910  on  Jan.  1,  1895. 

Amount  Bid, 

Lampreoht  Bros.  &  Co.  of  Cleveland,  O $169,.556  00 

Blodicett.  Merritt  &  Co.  of  Boston 170.287  20 

8pitzer  &  Co.  of  Toledo,  0 161,000  00 

Blair  A  Co.  of  New  York  169,.'532  00 

8.  A.  Kean  of  Chioaeo 163,300  00 

£d.  C.  Joiiee  A  Co.  of  New  York 16?.lrt0  00 

Tllird  National  Bank  of  Boston 171,738  00 

R.  L.  Dav  &  Co.  of  Boston 169,«97  60 

Illinois  Trust  &  SavitiKs  Bank  of  Chicago 16i,6T2  00 

Z.  T.  Lewis  of  Davton,  O 168,940  00 

W.  J.  Haves  <fe  Sons  of  Cleveland,  0 170,248  00 

Farson.  Leach  &  Co.  of  Chtoazo 171,287  60 

Street,  Wykes  <fe  Co.  »f  New  York 166,832  00 

R  MoCurdy  of  Youn^stown,  0 165.300  00 

H  M.  Garlick  of  YoiuiKStown,  0 168,500  00 

German- American  Investment  Company  of  New  York....  17'i,752  00 
C.  H.  White  &  Co.  of  New  York 172,000  00 

The  loan  was  awarded  to  the  German- American  Investment 
Company  of  New  York  City  on  their  bid  of  $173,753. 

The  city's  total  debt,  including  the  above-mentioned  issue, 
hut  not  including  $415,835  of  special  assessment  bonds,  is 
$334,000,  of  which  $260,000  is  water  debt.  The  city  also  has  a 
sinking  fund  of  $79,008.  The  population  at  present,  according 
to  local  figures,  is  40,000. 


NEW  LOANS. 


German- American 
Investment  Co. 

92  WALIi  ST.,  NEW  YORK. 
(Ground  Floor,  opposite  Custom  House.) 

ChtcaKO  Office  t   607  Tacoma  BnlldinK. 

We  own  and  offer  subject  t«  sale : 
160,000  CITY  OF  DENVER,  COL.,  it. 

60,000  A8BURT  PARK,  N.  J.,  30  year  6s. 

50,000  AURORA,  ILL.,  8s. 
100,000  CITY  OF  CEDAR  RAPIDS.  lA.,  iiia. 

and  other  choice  Municipal  Bonds  for  investment 
by  Savings  Banks  and  Trust  Funds. 

Prices  and  descriptive  circulars  on  application. 

Cbolce  Coromercial  Paper,  Forelitn  Ex- 
chaoEe,  Travelers'  and  Commercial  Credits 
ajao  dealt  in. 

Special  Attention  to  the  Incorporatien, 
Organization  and  Capitalization  ol  meri- 
torious Financial,  Industrial  and  Trans- 
portation Enterprises,  If  presented  for  con- 
sideration by  PRINCIPAIiS  or  accredited 
representatives. 


CITY    BONDS 

Netting  from  4  Per   Cent  to  6  Per  Cent. 

Write  for  description  of  choice  securities  issued 
by  cities  of  good  flnancial  standing,  with  population 
ranging  from  20,000  to  160,000. 

O.  H.  WHITE  &,  OO., 

BANKERS, 
T3  BROADITAV,       -       NEW  YORK. 


W.   J.   Hayes    &    Sons. 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  In 
vestments. 

311-313  8-»ert.r  8t^^     40-42  WaU  St., 
T  E«hang.  P"«c.^^^,^__  NoW  Tork. 

Cable  Address.  ■■  KBNNBTH." 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PAB.TICVI.ABS    UPON   AFPLICATION. 


MBUBEB8  OF  THE  NEW  TORK  AND  BOSTO^ 
STOCK  jLXOHANGBa. 


DEALERS  IN   COMUBRCIAL  PAPKB. 


Blake   Brothers    &   Co., 

3S    STATE    STREET,    BOSTON. 
S    NASSAU    ST..    NEW    YORK. 


$250,000 

6%  Modesto  Irrigation  Dist.  Gold  Bonds 

Interest  Payable  Semi-Annnally. 

Paid  by  the  power  of  taxation.    First  Hen  on  the 
land.    For  banic  and  other  references  apply  to 

W.  E.  HittiBBOOK, 

60  Wall  St.,  New  Tork. 


W.  N.  Coler  &  Co., 

BAIWKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW   LOANS. 


Rudolph  Kleybolte  &  Co., 

Investment  Bankers, 

30  West  Third  Street,      Cincinnati,  Okla. 

Choice   luTestment   Bonds  of  Cities, 
Connties  and  School  Districts. 

LISTS  MAILED  UPON  APPLICATION. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Speclaltlea  t 

raCNICIPAL., 

STREET  RAtWAH  BONDS 

and 
BANK  STOCKS. 


MORTGAGE   LOANS 

IN 

TEXAS. 

7  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMISSIONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS  SMITH  &,  CO., 

SAN  ANTONIO,  TEXAS. 


SEARS    &    WHITE, 

Suocessora  to 

BUOENB  R.  COLB. 

STATIONERS  AND  FRlNTfiRS. 

Supply  BaukB,  Bankers.  8took  Brokers  and  Cor- 
porauons  with  complete  outfits  of  Aooount  Booki 
and  StattOQery. 

lyNew   oonoerns   orffanlilng    will   hare   thel 
orders  promptly  ezeoatea. 

No.  1  1VIL.L.IA1II  STREET. 


Geo.  H.  Prentiss  &  Co., 

DEAI.XRS  nr 
LOCAL    SECURITIES. 

37  William  Street,       it08   Montague  St., 
Nen^  York.  Brooklyn. 

Members  of  N.  Y.  Stock  Exchange. 
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Tenu  of  SabMrlptioa— Payable  In  Adrance: 

Pit  Om  Tear fio  00 

WmmxUemtMa 6  00 

■BiapMa  Bobaerlptloii  (including  posUxe) 12  00 

Tiiiiilma  SnlMertpUoD  Blx  Mootha  daeloiUiic  poatage).      7  00 

Aaanal  •nbaertptloD  In  London  (Incladlnc  poatace) M2  10s. 

BUMoa.         to.  do.  do.  ....alios, 

n*  tmimuouf  turrtMifmwt  of  160  paxes  la  Uaned  every  other 
■Mtfea  •■  lilt  la  fl  Satartlaya  of  Jannair,  Maroh,  May,  Jnly,  Beptember 
tmt  WdTaaibag,  aad  tonilabed  without  extra  oharge  to  all  subaorlben 
•f  tka  OBWotnciM  tat  alx  montha  or  longer. 

n*  BTATt  AXD  Crrr  Scrrutaxirr  of  184  pagea  la  alao  given  to  every 
Marly  ■abaertber  of  tba  CBBomcuL 

yOa  aovan  ara  aoUl  at  &0  e«nta  eaeh,  and  to  new  sabacrtbers  for  a 
Mar  oaa  fia  Mvar  la  auppUad  without  charge ;  poauge  on  the  aame  Is 
iaaaata. 

Terau  of  AdTertialar-(Per  Ineli  space). 

Oaatlma as  SO  |  Three  Montha    (13  tlmee)..a25  00 

OaaMonU  (4tla>aa)..  1100    aUMontba         (3S     "     )..  43  00 

Two  Montha         (8     "     )..   18  00 1  Twelve  Month*  (S3     "     )..  58  00 

(Tha  above  terma  tor  oas  aoalh  and  npward  are  for  standing  oarda.) 

Laa4*a  Ajreata: 
Kaaaia.  Bdwabiw  *  SMna,  1  Drapera'  Oardans,  K.  O.,  will  take  anb- 
aartftloaa  aad  adrartlaaaaata,  aod  snpply  alngle  eoples  of  the  pap«r 
atM.saah. 

«riI.I.IAH  ■.  BANA  ronPANV.,  PnMlshen, 

Flaa  atraat,  Coraer  of  Pvarl  81  reel, 

»0«t  Omca  BOX  9S8.  NBW  YOKK. 


CLEARINO  HOUSE  RETURNS. 
Tba  (oUowing  tabl«,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  elearinsa  of  all  the  cleariox  housee  of  the 
Uoitad  Statca  for  tha  week  ending  to-daj,  June  30,  have  been 
|frei,4M.NS.  asainat  |80e,«4.a38  last  week  and  11,029,123,397 
the  eonreapoodiDg  w««k  of  laat  year.  


CLiAnixaa 
Mttmnt  H  Ttl«ir«f>. 


Ka*  Tarfc... 


TMal  bU  sttlai^  »  aaya.... 
An  Mttaa^  1  day 

T«<al  an  am—  tor  w—k.. 


WMk  — df«  Juw  M. 


laat. 


•3)3.»71.(4» 

S8,i0fl.7V3 

44,18S,0«4 

8,tTI.f68 

M,<n.4U 

i».»a7.««4 

6.134.111 


UW.*17,1T0 
IJI.701.487 


•«40,S1»,M7 
I4U,874,*7a 


>7wl.4M.»33 


laes. 


e488.8T3,W8 
8SJ7S.M>1 
aO,3S«,8«0 
1I.0«6,316 
U.110.170 
lS,4(4.81t 
S.S99.B3S 


•ee».»M.431 
134.407,316 


S83S,*ee.6I8 
30S,13e,7»9 


»1.0»g.l»3,197 


Ptrcmt. 


-32-0 

-7-8 

-ia-2 

-32-3 

-  0-4 

-  1-3 

-  6-0 

~37^ 

-10-2 


-aa-2 

-3 1-3 


Tba  fall  detalJa  of  clearinga  for  the  week  coTered  by  the 
above  elatemeot  w  ill  be  given  next  Saturday.  We  cannot,  of 
oonne,  fuatoh  them  tonlay,  bank  clearings  being  made  up  by 
Mm  Tarioos  olaariag  honaca  at  noon  on  Saturday,  and  hence  io 
the  abore  tha  laat  twenty-four  houia  of  the  week  have  to  be 
in  all  caaca  estimated,  aa  we  go  to  preaa  Friday  night. 

OnrMoal  detaUed  figures  for  the  previous  week,  covering 
tha  ntBtna  for  the  period  ending  with  Saturday  noon,  June  2.1, 
aa  weU  aa  the  com^tive  tocaU  in  1898  are  given  below. 
S,rS«!rwith?h?p^ing  week,  the  HV^^  ^^\^Z 
Aua  It  diuiiaar  rf  thirtyBve  millions  of  donars,  the  loss  at 
Naw  York  being  over  ftlteen  and  a-balf  milhons.  Twenty- 
SS^i^Hto  record  gain,  over  the  ""^^^TiSTa 
Of  18l«.  bot  in  the  total  for  the  whole  country  there  is  a 
SeEaoTlS  5  per  cent.  The  moat  important  loaaes  are  at 
bSSo.  BO-3  p^cent;  Denver,  iVi  :  Wichita,  «-2  and 
BataMk.  48-8  per  cent.  The  heaviest  gains  haye  bee°  f'  ^'f' 
iSiriW-1  per  cent ;  Memphis,  62-7,  and  Fort  Worth,  40  2 
l)«oant. 


New  Tork 

SaiMOf — 

(atoelu $)uTeM.) 

(Orala. MmMj.) 


ProTldanoe 

Hartford 

New  Haren 

gprtiurfleld < 

Woroaater 

Portland < 

Fall  RlTor 

Lowell ' 

Haw  Bedford 

Total  Naw  ancland 

PhUadalphia 

Pltubnnt 

Baltimore 

BoAtlo 

Waahlncton 

Roohaatar 

grraenia 

WllmtnittoQ 

BInithamlon 

Bcr»nton* 

Total  Middle 


Cnilaaco 

ClDOlnaatl 

Mllwaoka* 

Detroit 

(^leraland 

Oolombm 

Paorta 

IndlanapoUa 

QrandtUplda 

Lexlnaton 

Saictnaw 

Bay  citr 

Akron.  ■••■••■ 

Sprlnirtleld.  O 

Canton 

Toul  Middle  Weatsm. 


San  rranetaao.. . 

Portland 

tellLaaClty.. 

aaatUa 

Taooma 

LoaAngelaa.... 

aelsna 

apokane.. 

Sioux  KalU 

fargo' 

Total  Paeine.. 


KanaaaCItT 

MlnoeapolU 

Oniaha 

SLPaal 

Denver 

Dalatb 

auJoaepli 

SloaxCttr ■ 

DaaMotnaa 

Llaeoln ' 

WIchlU 

Topaka. 

Premont 

Total  other  Weatam- 

8t.  Looli 

NawOrlaana 

LoolaTllla 

Oalvaaton 

Uoaaion. 

Rlebmond 

gaTannab 

Mamphla 

4tlanta 

NaabvUle 

Dallaa. 

Norfolk 

Waoo. 

rort  Worth 

BlrmlnKtaam 

JaokaoDTtlla.. 

Chatlanooca 

Total  Boatbam.. . . 


Total  all 

Ontalde  Hew  Tork 

Montreal 

Toronto  ,...........«• 

Halifax 

Hamilton 

Wlnntpeit.* 

TotalCanada 


Week  End't  June  19. 


•  Hot  lualadad  In  totals. 
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THE  FINANCIAL    SITUATION. 

The  assassination  of  President  Carnot,  upon  which 
we  have  remarked  on  a  subseqaent  page,  became  kaown 
here  before  the  opening  of  business  Monday  morning. 
It  was  of  course  a  startling  announcement  and  created 
sincere  sympathy  not  only  in  this  city  bat  elsewhere 
throughout  the  country,  for  no  people  are  better  able 
to  share  others'  woes  than  those  who  have  passed 
through  similar  trials.  The  news  produced  no  percep- 
tible effect  on  our  markets.  Indeed  activity  and  anima- 
tion have  already  under  home  influences  been  so  far 
removed  from  every  department  of  trade  that  there  is  not 
the  usual  opportunity  for  outside  events  to  be  reflected 
in  business  transactions.  Both  Houses  of  Congress 
adjourned  for  the  day,  which  put  oflE  to  that  extent 
progress  on  the  tariff  bill  in  the  Senate.  But  our 
dignified  legislators  in  that  body  are  not  in  haste  and  a 
day  or  more  lost  instead  of  being  a  disappointment 
seems  to  chime  in  with  the  prevailing  disposition. 

Among  home  matters  the  strike  of  the  railroad  em- 
ployes against  the  use  of  the  Pullman  cars  is  the  im- 
portant incident.  It  would  almost  seem  as  if  labor  was 
in  league  with  the  destructionists  in  our  markets.  A 
less  wise  action,  so  far  as  the  interests  of  the  men  con- 
nected with  the  "  American  Railway  Union  "  are  con- 
cerned, could  not  have  been  devised.  The  end  will 
prove  that  view  to  be  correct.  For  the  time  being, 
however,  the  strike  tends  to  put  off  business  recovery, 
and  so  far  as  it  does  it  hurts  every  wage-earner  in  the 
land  ;  it  lays  another  burden  upon  our  already  sorely 
tried  carrying  industry  which  is  greatly  to  be  regretted; 
and  it  also  unfortunately  strains  in  a  further  degree 
every  merchant's  power  of  endurance.  But  we  be- 
lieve our  people  will  willingly  bear  the  atten- 
dant sacrifices,  however  long  the  struggle  may 
be,  rather  than  have  any  compromise  made  with 
men  engaged  in  an  attempt  to  enforce  such 
a  gross  wrong.  The  reports  state  that  already  22  roads 
have  been  tied  up  and  that  more  are  to  be  to-day.  The 
greater  the  number  involved  the  less  of  lasting  strength 
the  movement  will  have.  Besides  there  never  was  a 
better  time  for  the  railroads  to  try  this  issue.  In  all 
departments  of  business  there  is  plenty  of  idle  labor 
and  of  railroad  labor  there  is  hardly  any  limit  to  the 
amount  out  of  employ.  The  contest  consequently  is 
not  likely  to  be  long ;  but  long  or  short,  it  should  never) 
we  repeat,  be  compromised. 

In  the  United  States  we  appear  to  have  established 
a  standard  of  action,  now  in  general  practice,  according 
to  which  railroads  have  become  the  national  grind- 
atone  upon  which  every  class  may  smooth  down  by  any 
process  of  attrition  suiting  itself  every  roughness  in 
life  it  meets  with.  A  case  in  point  is  this  Pullman 
boycott.  It  seems  that  some  men  working  for  Mr. 
Pullman  in  his  shops  near  Chicago  had  a  difference 
with  their  employer  and  struck.  The  business  of  Mr. 
Pullman,  which  is,  as  we  all  know,  the  making  of  cars, 
being  so  directly  connected  with  the  railroads,  has  of 
course  the  past  year  been  greatly  depressed  ;  very  few 
cars  were  wanted  by  any  of  the  railroads,  and  there 
was  so  much  rivalry  in  the  trade  to  build  the  few  re- 
quired that  the  price  of  cars  dropped  materially  until 
it  became  a  question  whether  the  shops  should  be 
shut  up  or  wages  should  be  lowered.  The  Pullman 
Company  under  these  circumstances  offered  to  show 
their  books  to  a  committee  of  their  men  to  prove  to 
them  that  they   could  not  continue  making  cars  any 


longer  at  the  old  rate  of  wages.  The  men  refused  this 
offer  ;  wages  were  docked  ;  the  men  struck.  This  oc- 
curred May  10.  Now  at  length,  and  very  naturally,. the 
employes  have  found  they  could  not  force  Mr.  Pullman 
to  pay  the  old  wages;  neither  would  they  examine  the 
books  and  adjust  wages  according  to  the  present  price 
of  cars;  nor  could  they  go  without  wages  longer.  In 
this  dilemma  how  thoroughly  in  accordance  with  the 
present  practice  the  next  step  was.  The  "  American 
Railway  Union  "  was  called  upon  to  order  the  men  in 
their  organization  working  on  the  railroads  of  the 
country  to  refuse  to  handle  Pullman  cars.  That  was 
done  and  now  there  are  100,000  railroad  men,  more  or 
less,  out  of  employ,  and  the  promise  is  that  the  entire 
carrying  business  of  the  country  will  be  stopped  until 
Mr.  Pullman  can  be  made  to  build  cars  at  a  loss  ! ! ! 

The  President's  communication,  given  out  Monday 
evening,  aided  in  some  measure  by  the  gold  deposited 
by  the  banks  in  the  Treasury,  has  broken  the  foreign 
exchange  market,  and  for  the  time  being  at  least  arrest- 
ed gold  exports.  We  have  written  with  reference  to 
these  matters  on  a  subsequent  page  and  need  not  dis- 
cuss them  further  here  except  to  say  that  notwith- 
standing the  new  strike  above  referred  to  this  check  to 
gold  exports  has  changed  somewhat  the  aspect  of  busi- 
ness affairs.  Unless  there  is  a  speedy  renewal  of  the 
gold  outflow  no  one  has  any  fear  from  a  future  recurrence 
of  that  movement,  for  as  soon  as  the  Treasury's 
revenue  is  in  excess  of  its  disbursements  it  can 
accumulate  all  the  gold  it  needs ;  there  is  a 
large  stock  in  the  country  and  our  mines  are  in- 
creasing their  production  too.  We  have  been  asked 
this  week  to  state  how  the  Treasury  can  accumulate 
gold,  even  if  it  is  in  the  country,  unless  it  buys  it.  The 
small  proportion  of  the  Government  revenue  now  paid 
in  that  metal  is  cited  as  a  proof  that  Government  can 
get  no  more  than  enough  to  pay  interest.  We  have  not 
room  to  enlarge  upon  this  matter  here,  but  probably  it 
is  not  necessary.  We  think  it  will  be  enough  to  say 
(1)  that  as  soon  as  the  demand  for  currency  sets  in 
from  the  South  and  West  (which  will  probably  be  in 
August  if  not  before),  our  banks  will  begin  to  deposit 
gold  in  the  Sub-Treasury  to  pay  for  a  disbursement  of 
currency  at  say  Chicago,  St.  Louis,  New  Orleans,  etc. ; 
and  (2)  when  business  revives  the  surplus  silver  certifi- 
cates and  other  notes  held  here  will  soon  be  distributed 
over  the  country  and  the  Government  Customs  duties 
will  be  largely  paid  in  gold  again. 

There  is  no  change  in  the  market  for  money  on  call, 
and  bankers'  balances  continue  to  loan  at  1  per  cent 
at  the  Stock  Exchange,  and  renewals  are  made  at  the 
same  figure;  banks  and  trust  companies  loan  at  1  to 
1^  per  cent.  Time  money  is  in  abundant  supply, 
though  many  of  the  banks  and  trust  companies  are 
now  making  preparations  for  the  payment  of  July 
interest  and  dividends;  still  the  competition  is  so  great 
among  other  lenders  that  the  offerings  are  largely  in 
excess  of  the  demand.  Rates  are,  however,  slightly 
changed  and  quotations  are  1  per  cent  for  thirty  days, 
2  per  cent  for  sixty  days,  2^  per  cent  for  ninety  days 
to  five  months  and  3  per  cent  for  six  to  eight  months 
on  first-class  collateral.  The  withdrawal  from  the  com- 
mercial paper  market  of  heavy  buyers  among  banks, 
owing  to  the  prospective  demand  for  July  disburse- 
ments and  a  later  inquiry  from  the  South  for  cotton 
drafts,  and' still  later  for  cotton  seed,  has  resulted  in 
diminishing  the  demand  for  commercial  paper,  and 
although .  the  supply  is  small,  not  enough  to  meet 
the    requirements,     rates    show     an     improvement; 
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reTised  quotationa  are  aa  follows :  sixty  to  ninety 
day  endorsed  bills  receivable,  3  per  cent ;  four  months 
commission  house  names,  3^  per  cent ;  prime  four  to 
six  months  single  names,  3^  to  4  per  cent,  and  good 
names  of  this  class  4^  to  5  per  cent. 

The  shock  on  the  announcement  of  the  murder  of 
President  Carnot  was  felt  at  every  financial  centre  in 
Barope  on  Monday.  Selling  of  iaternational  stocks, 
and  particularly  Italian  rentes,  had  a  depressing  effect 
in  London,  where  there  was  also  a  fall  in  consols,  and 
there  was  a  sharp  decline  in  French  rentes  at  the 
Paris  Bourse;  but  the  recovery  was  prompt  on 
news  of  the  sympathetic  message  of  the  King  of 
Italy,  and  by  Tuesday  all  trace  in  the  markets  of 
the  shocking  event  had  disappeared.  The  cable  re- 
port* discounts  of  sixty  to  ninety-day  bank  bills 
in  London  |  of  1  per  cent.  The  open  market 
rate  at  Paris  is  2^  per  cent,  at  jBerlin  it  is  If  to  1| 
per  cent  and  at  Frankfort  1}  to  1^  per  cent.  The 
Bank  of  England,  according  to  our  special  London 
cable,  gained  £435,239  bullion  during  the  week,  and 
held  at  the  close  of  the  week  £39,313,796.  Our  cor- 
reapondent  further  advises  us  that  the  gain  was  due  to 
receipts  from  the  interior  of  Great  Britain  of  £220,000 
and  to  imports  of  £215,000,  of  which  £160,000  came 
from  Australia,  £28,000  were  bought  in  the  open 
market,  £14,000  came  from  Hgypt  and  £13,000  from 
Portugal. 

The  market  for  sterling  exchange  has  been  distinctly 
easier  thia  week,  in  part  because  of  a  lighter  demand, 
and  one  fact  worthy  of  note  ia  that  on  Thursday  Brown 
Bros.  &  Go.  posted  4  87i  for  sixty  days  and  4  89  for 
sight,  being  the  lowest  rates  since  April  10,  when 
these  figures  were  posted  by  the  Bank  of  Montreal. 
The  inqniry  for  remittance  on  account  of  July  interest 
disbursements  has  been  lighter  this  week,  and  there 
has  been  a  smaller  demand  for  mercantile  settle- 
ments. It  was  reported  that  there  had  been  some  sell- 
ing of  long  bills  with  a  view  of  covering  later  on  with 
cotton  drafts,  and  while  this  report  may  be  true  it  is 
not  generally  accepted  as  correct.  The  sixty-day  bills 
which  have  come  upon  the  market  were,  it  is  said, 
principally  drawn  by  Drexel,  Morgan  &  Co.,  presumably 
against  credits  and  possibly  iu  anticipation  of  a  declinv 
in  exchange,  which  is  usual  at  this  season.  The  mar- 
ket opened  dull  and  steady  and  without  any  particular 
feature  on  Monday,  and  it  was  not  in  the  least  affected 
by  the  news  of  the  murder  of  M.  Carnot,  for  the  reason 
that  private  advices  reported  a  recovery  at  the  Paris 
Bourse.  It  was  announced  that  Baring,  Magoun  & 
Co.  and  Lazard  Freres  would  ship  9500,000  gold  each 
by  Tuesday's  steamer,  the  metal  being  sent  to  the 
Continent.  On  the  following  day  the  market  was  a 
shade  easier  in  consequence  of  a  lighter  demand,  and 
it  was  then  stated  that  no  more  gold  would  be  shipped 
until  Thursday.  On  Wednesday  a  lighter  inquiry  and 
the  offerings  of  long  bills  above  noted  seemed  to  have 
an  unsettling  effect  upon  the  market,  and  some  short 
sterling  was  sold  at  comparatively  low  figures.  Hei- 
delbach,  lokelheimer  k  Co.  engaged  1500,000  gold  for 
shipment  to  the  Continent  on  Thursday's  steamer,  but 
it  was  stated  that  the  bills  against  this  export  were  sold 
early  in  the  week.  On  Thursday  the  tone  was  steady 
at  the  decline,  and  it  was  then  said  that  about  12,000,- 
000  gold  would  go  forward  to  the  Continent  on  Satur- 
day. But  the  amount  actually  withdrawn  yesterday  for 
shipment  to- day  was  #1,250,000,  the  bills  against  the 
same  having  been  sold  early  in  the  week.  The  total 
week's  shipmenU  were  $2,750,000.     The  following  table 


sbows   the   daily    changes    in  rates   of    exchange  by 
leading  drawers. 


FrI.. 
June  it. 

Men.. 
June  2K. 

Tue«, 
Jane  26. 

Wed., 
June  27. 
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Jane  28. 

rri„ 

June  29 
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No.  America.. 5  Sight..... 

88 
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88 
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88 
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89 

86 
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88 

88 
89M 

88 
89M 

88 
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86 
88X 

88 
8^ 
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^ 

i§« 

g!** 

88« 
90 

fo^ 

^ 

MerohanU'  Bk.  ( 00  dayi. 
of  Canada...  (Sight.... 

!§** 

^ 

^ 

88M 
80 

fo« 

^ 

The  market  closed  easy  on  Friday  at  4  87^  to  4  88^ 
for  60-day  and  4  89  to  4  90  for  sight.  Rates  for  actual 
business  were  4  87i  to  4  87^  for  long,  4  88i  to  4  88i 
for  short,  4  88^  to  4  88i  for  cable  transfers,  4  86J  to 
4  87  for  prime  and  4  86^  to  4  86^  for  documentary 
commercial  bills.  The  steamship  La  Bourgogne 
brought  180,000  gold  in  transit  to  Cuba  on  Monday, 
and  the  Trave  arrived  Thursday  with  $100,000  gold  in 
transit  to  the  same  country. 

The  Pennsylvania  Railroad  return  of  earnings  for 
May  proves  to  be  fully  as  unfavorable  as  expected. 
Never  before  in  its  history  has  the  company  had  to 
contend  with  such  a  combination  of  adverse  influences, 
all  of  striking  magnitude.  In  previous  months  it  has 
bad  very  heavy  losses  in  earnings  by  reason  of  the 
great  depression  in  trade  and  business.  This  depres- 
sion affected  it  proportionately  more  than  the  other 
trunk  lines,  because  its  system  runs  directly  through 
the  greatest  iron-producing  districts  of  the  country, 
and  the  iron  and  steel  trades  having  been  especially 
depressed,  and  also  because  it  has  such  a  large 
tonnage  in  coal  and  the  shipments  of  coal  having 
been  so  greatly  reduced  by  the  state  of  the  iron  and 
steel  trades  and  the  prostration  of  the  general  indus- 
tries of  the  country,  which  together  in  normal  times 
consume  enormous  quantities  of  coal.  To  these  gen- 
eral depressing  influences  there  was  added  in  May  the 
great  strike  of  the  bituminous  coal  miners.  Previously 
coal  shipments  had  been  very  heavily  reduced — now 
they  were  cut  down  to  almost  nothing ;  we  mean  of 
course  the  bituminous  shipments — the  anthracite  mines 
were  not  involved  in  the  trouble.  The  strike  contin- 
ued through  the  whole  month,  and  not  only  did  no 
coal  go  forward  from  the  mines,  but  owing  to  the 
inability  of  manufacturers  to  get  their  customary 
supply  of  fuel  a  great  many  concerns  found  themselves 
obliged  to  close  up  their  establishments,  thus  cutting  off  . 
these  sources  of  traflSc  too.  On  top  of  it  all  came  the 
great  floods  in  Pennsylvania,  which  were  less  serious 
only  than  those  which  devastated  the  Conemaugh  Val- 
ley in  1889,  causing  the  great  disaster  at  Johnstown,  and 
which  occasioned  such  tremendous  damage  to  the  Penn- 
sylvania Railroad  at  that  time.  The  floods  this  year 
interrupted  traffic  over  a  portion  of  the  main  line 
of  the  Pennsylvania  for  some  days  and  reduced  earnings 
while  augmenting  expenses.  It  is  important  to  note, 
too,  that  we  are  comparing  with  exceptionally  good  re- 
sults last  year.  In  reviewing  the  May  return  for  that 
year  we  pointed  out  that  it  was  one  of  the  best  monthly 
statements  ever  issued  by  the  company,  showing  an  in- 
crease of  $382,042  in  gross  and  of  $535,551  in  net  on 
the  lines  east  of  Pittsburg  and  Erie  and  an  increase  of 
$377,961  in  gross  and  $402,987  in  net  on  the  lines  west 
of  Pittsburg  and  Erie,  making  together  $760,003  gain 
in  gross  and  $938,538  gain  in  net. 
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In  view  of  all  these  facts  the  magnitude  of  the  losses 
now  reported  will  be  easily  understood.  On  the  lines 
east  of  Pittsburg  and  Erie  there  has  been  a  falling  off 
in  gross  receipts  of  $1,813,919  and  a  falling  off  in  net 
receipts  of  $949,606,  and  on  the  lines  west  of  Pitts- 
burg and  Erie  a  falling  off  of  $1,090,269  in  gross  and 
of  $735,989  in  net.  Altogether,  therefore,  the  loss  for 
this  one  month  has  been  $2,904,188  in  gross  and 
$1,685,595  in  net  earnings.  The  following  shows  the 
results  on  the  Eastern  lines  for  a  series  of  years  past. 


IiIXKS  lART  OF 

PrrrsDCRo. 


JbfdvJ 

Gross  eamlnRs 

Operat'g  expenses. 

Net  eamlncrs... 
Jan.  1  to  Jlfai'  31. 

Oroueaminxs 

Operat'g  expenses. 

Net  earnings... 


1301. 


t 
2.g»«.2eo 


l,»61,(i78 


10.010,013 


6.0t5,88.1 


1803. 


t 

e.091.287 
3,860,803 


2,«00,e84 


1.1 02,995 
!0,e»7,398 


7.405.667 


1882. 


« 

6,e;o.2«6 

4,014,112 


1891. 


1,685.133    1,718,882 


1880. 


8,708,033 
8.820,088 


27,102,817  28,084,768 
le,408.804llS,384,228ll&,867,3ll 


1,882,947 


26.788,507 


7,894,0131  7.850.8301  7.919,186 


1888. 


( 

5.294.310 
8,39».162 


1,896,668 


For  the  five  months  to  May  31,  it  will  be  observed, 
gross  earnings  have  decreased  $6,017,059  and  net  earn- 
ings $1,359,674.  This  is  for  the  Eastern  lines  alone. 
For  the  WeBtern  lines  in  the  same  period  there  has 
been  a  decrease  of  $3,457,813  in  gross  earnings  and  a 
decrease  of  $1,080,529  in  net  earnings,  making  the  loss 
on  the  combined  system  $9,474,871  in  gross  and  $2,440,- 
203  in  net.  A  few  of  the  roads  in  the  Pennsylvania 
system  which  are  operated  separately  have  also  fur- 
nished their  returns  for  May  this  week,  and  the  results 
are  much  the  same  as  for  the  Pennsylvania  itself. 
Thus  the  Northern  Central  reports  for  the  month  gross 
of  only  $428,463  in  1894,  against  $610,295  in  1893, 
and  net  of  only  $94,903,  against  $217,676  ;  and  the 
Allegheny  Valley  gross  of  $135,392,  against  $240,847, 
and  net  of  $32,555,  against  $105,966. 

The  Chicago  Milwaukee  &  St.  Paul  has  managed  to 
offset  a  heavy  loss  in  gross  by  an  almost  equally  heavy 
reduction  in  expenses  ;  it  reports  gross  of  $2,259,714, 
against  $2,701,576,  and  net  of  $725,473,  against  $798,- 
626.  The  Burlington  &  Quincy  has  lost  as  much  as 
$774,525  in  gross ;  its  loss  in  net  is  $328,865.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  has  only  a 
small  decrease  in  net — $18,421 ;  in  the  gross  the  de- 
crease is  $164,671.  The  Canadian  Pacific  has  a 
small  increase  in  net  ($3,953)  on  a  decrease  of  $155,053 
in  gross.  The  New  York  Ontario  &  "Western  has  an 
exceptionally  good  statement,  and  shows  an  increase  in 
both  gross  and  net— $23,999  in  the  former  and  $25,487 
in  the  latter.  The  Reading,  another  anthracite  carrier, 
has  large  losses,  but  it  is  stated  that  this  is  due  to  the 
extraordinary  rains  of  Jlay  20  and  May  21,  which  caused 
great  damage  to  the  railroad  and  canals  and  stopped 
the  production  of  coal  at  all  but  five  of  the  collieries. 
Except  for  this  circumstance  the  earnings  would  have 
been  nearly  equal  to  those  of  May  1893,  the  oflBcials 
say.  For  the  Railroad  Company  the  statement  shows  a 
decrease  of  $335,829  in  gross  and  a  decrease  of  $125,240 
in  net,  and  for  the  Coal  &  Iron  Company  an  increase 
of  $82,200  in  gross  and  a  decrease  of  $74,132  in  net. 
The  Erie  also  again  has  heavy  losses — $477,408  in  gross 
and  $254,750  in  net.  The  Wabash  has  lost  $253,060 
in  gross  and  $102,649  in  net,  and  the  Norfolk  & 
Southern  $6,078  in  gross  and  $1,823  in  net.  The 
Toledo  Ann  Arbor  &  North  Michigan  has  $4,795  de- 
crease in  gross  but  $27,379  increase  in  net,  and  the 
Western  Maryland,  with  $3,705  decrease  in  gross,  has 
$73  increase  in  net. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  BmHnj  Junt  89.  1884. 


Oarrenoy.. 
»cl4 


ToUlKold  and  legal  tenders. 


Received  by 
N.  T.  Banlie- 


Shipped  b]/ 
N.  r.  BmAs. 


C8, 170,000 
7u2.0O0 


t3,(iOJS,000 
400,000 


Net  Interior 
Hwemtnt, 


•8,881,000  st,oa$,ooo 


QalQ.$3,5Tl,0O» 

Oaio.  soa.ooo- 

aain.$>,876,000 


With   the   Sub-Treasnry  operations    and   the  gold 
exports  the  result  is  as  follows. 


Week  Ending  June  29,  ISM. 


Bank8'interlormoTemeBt,M  aboTe 
Sab-Treas.  oper  and  gold  exports. 

Total  gold  andlegaltenders 


Into 
Banke. 


$8,881,000 
18,700,000 


Out  of 
Banla. 


HeiClMntetn 


ti.008.000ii>«iuj|iJ,»76,00O 
35,500,000  Loss.  6,800,000 


t2S,58l,000  $39,505,000  X.<is8.$:t,92i,0OO- 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


■agland... 

France 

Oerman;  *. 
A.nst.-Hang'T 

Spain 

Netherlands.. 
Nat.Belgiiun* 

Tot.  this  week 


Jime  28.  1894. 


Gold. 


S 
80,313,798 
71,481,843 
85,151,000 
10,110,000 
7,918,000 
1,619,000 
2,982,887 

171,809.306  I 


Silver. 


TotaL 


£ 
80.313.796 
61,144.312  123.629.135 


11,717,000 
18,384,000 
9,033,000 
7,054,000 
1,401,333 


18,888,000 
28,821000 
18.950,000 
11.678,000 
1,174,000 


June  29.  189S. 


Gold. 


£ 

30119.008 
8S.868.090 
30.511.500 
10,112,000 
7,918  000 
2,819,000 
2,798,000 


98.822,876  388.831,981  153,916,508  93.994.500 


Tot.  prer.Wk  171,108,773  88.008,9ta  283,018.723  151.823.183 


£ 


51.SJ1.000 
10.171  500 
17.176.000 
6,683,000 
7,134.000 
1,898,000 


84,462,750 


Io«al. 


£ 

30,119,009- 
119.889.000 
10.8d0.000 
«T,888,0flO- 
11,608  000 
8,963,000 
4,197,000 

217,2»1,«0S 
219,101.833 


*  Tbe  dlviilon  (between  gold  aad  ailrer)  siren  in  our  table  of  oola 
knd  buUlon  in  the  Bank  ot  Qermanr  and  the  Bank  of  Belgium  Is  made 
from  tbe  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
claimed  to  be  aeenrate,  as  tbose  banks  make  no  distinction  ia  tkeir 
weekly  returns,  merely  reporting  the  total  gold  and  sllyer,  but  wo 
btlieve  the  dMslon  we  make  is  a  close  appioximatlon. 

Note.— We  reeelve  the  foregoing  results  weekly  by  aabis,  and  whilft- 
not  all  of  the  date  glren  at  the  head  of  the  aolumn,  they  are  the  re- 
turns issued  nearest  to  that  date— that  is,  the  latest  roported  figures. 


PRESIDENT  CLEVELAND  AND  THE 
TREASURY  SITUATION. 

The  public  forgets  so  easily  and  believes  current 
rumors  so  readily  that  it  seems  to  have  become  neces- 
sary for  the  President  about  once  in  every  three  months 
to  re-state  his  position  and  policy  with  reference  to  the 
conduct  of  the  Treasury.  Were  it  not  for  thesfr 
popular  frailties  there  would  have  been  little  need  for 
the  communication  given  out  by  Mr.  Cleveland  late 
Monday  afternoon.  He  has  expressed  substantially 
the  same  determination  in  equally  emphatic  terms  on 
several  distinct  occasions,  and  yet  the  welcome  recep- 
tion with  which  this  re-statement  was  greeted  showed 
how  very  timely  and  reassuring  it  was. 

What  had  especially  occurred  to  create  uneasiness 
was  the  declaration  several  times  published  by  a  portion 
of  the  daily  press  during  recent  weeks,  and  claimed  to 
be  semi-oificial,  that  Secretary  Carlisle  had  announced 
his  purpose  to  offer  no  more  bonds  for  sale  under  any 
circumstances.  We  availed  ourselves  of  the  opportunity 
when  writing  of  the  Treasury  situation  three  weeks 
ago  to  show  how  little  reason  there  was  for  patting 
faith  in  such  a  report,  as  it  was  totally  at  variance  with 
what  the  Secretary  had  said  on  previous  occasions. 
He  has  repeatedly  defined  his  position,  stating  that 
he  should  not  hesitate  to  propose  a  further  issue 
whenever  the  state  of  the  Treasury  balance  made  such 
a  transaction  necessary.  But  notwithstanding  this, 
the  claim  that  the  publication  in  question  was  semi- 
official and  represented  Mr.  Carlisle's  present  views 
was  so  far  believed  as  to  disturb  the  confidence  of  many; 
and  when  considered  in  connection  with  the  continued 
gold  exports,  the  decreasing  gold  reserve,  and  the 
additional  rumor  widely  accepted  that  the  Government 
was  not  paying  but  was  deferring  the  payment   of  a 


JrsE  80,  1894.1 


THE    CHROJyiCLE. 


1089 


large  portion  of  current  liabilities,  the  Treasury,  accord- 
ing to  the  opiaion  of  quite  a  large  ola3s,  was  left 
in  an  exposed  and  unsafe  condition. 

Under  these  circumstances  it  is  no  surprise  that  the 
President'g  communication  of  this  week  was  generally 
recognized  aa  being  extremely  opportune.  It  was, 
too,  a  graceful  as  well  aa  a  deperved  acknowledge- 
ment of  a  gratuitous  and  timely  service  to  begin 
this  interview  by  thanking  the  banks  for  their 
"thoughtful  and  patriotic  action  in  replacing 
from  their  yaults  gold  drawn  from  the  Government 
Treasury  for  shipment  abroad."  How  "thoughtful 
and  patriotic"  the  transaction  was  may  be  better  un- 
derstood perhaps  when  one  recalls  the  unenviable 
position  the  Qovemment  holds  with  reference  to 
authority  for  bond  issues.  But  aside  from  that,  the 
action  likewise  tended,  as  the  President  further  re- 
marked, not  only  "to  maintain  the  Treasury's  gold 
reserve  in  good  condition,"  but  also  to  add  "  to  the 
stock  of  popular  confidence,  which  is  at  all  times 
important."  Nevertheless  Mr.  Cleveland  wished  the 
public  to  understand  that  the  Treasury  was  by  no 
means  in  so  desperate  a  condition  as  has  been  as- 
sumed, lie  consequently  and  very  properly  says  that 
"of  course  croaking  and  the  spread  of  disquieting  tales 
is  calculated  to  injure  the  strongest  financial  condi- 
tion ;"  yet  he  assumes  that  there  is  too  much  famil- 
iarity with  the  Government's  resources  and  capabilities 
to  permit  the  reserved  fores  and  financial  credit  of  the 
country  to  be  discredited.  The  President  then  goes  on 
more  particularly  to  set  out  the  state  of  the  Treasury 
very  much  aa  we  did  on  the  9th  of  June  (page  963) 
when  we  concluded  after  our  analysis  of  the  returns 
that  "  these  facts  and  conditions  are  sufficient  to  prove 
that  the  position  of  the  Treasury  Department  is  abund- 
antly safe  and  calls  for  no  anxiety  whatever." 

But  as  the  panic  last  year  occurred  about  this  time 
and  as  there  is  one  conspicuous  condition — the  gold  ex- 
ports and  their  effect  on  the  Treasury  gold  reserve 
— common  to  1893  and  1894,  it  is  easy  for  panic  mon- 
gers, seeking  to  gain  advantage  by  exciting  distrust, 
to  raise  the  question  in  men's  minds  whether  another 
panic  is  not  possible  now.     Mr.    Cleveland  meets  this 
point  so  far  as  the  Treasury  is  concerned  by  recalling 
the  differences  in  condition  of  the  Government  at  the 
two  periods  ;  just  before  the  last  bond  sale  the  available 
cash  balance  was  only  about  $19,000,000,  whereas  now 
it    is    more    than   t53,000,000 ;    last   year  our   mer- 
chandise trade  balance,  excluding  gold  and  silver,  was 
from  January  1  up  to  the  first  of  June    164,552,046 
agnitiKt  the  United  States,  whereas  to  the  same  date  this 
year  tbesimilar  balance  was  tC2,960,562  in  favor  of  the 
UnitedStatef,  or  achangeof  1127,512,608  in/avor  of  this 
country;  ayearago  we  were  purchasing  silver  and  issuing 
gold  obligations  therefor,  and  now  we  are  not.      These 
differences  we  have  mentioned  a  good  many  times,  and 
they  are  aa  absolutely  unlike  as  the  surroundings  of 
two  periods  marked  respectively  by  strength  and  weak- 
ness could  well  be.      Yet  there  are  still  other  contrasts 
which  the  President  did  not  refer  to.    Last  year  the 
Associated   Banks  of  New  York  City  held  on  June  24 
only  165,923,200  of  specie  and  139,074,800  of  legal 
tenders,  or  in  all  $104,998,000,  whereas  last  Saturday's 
return  (June  23,  1894,)  showed  $98,462,900  of  specie 
and    1121,301,600   of   legal    tenders,  or   a   total    of 
♦219,704,500,     indicating    more  than  100  per    cent 
increase.     Moreover,  not  only  do  our  banks  hold  a 
position  of  phenomenal  strength,  even  the  Treasury  | 
itself  stands  almost  in  the  face  of  larger  and  sufficient   present. 


revenue.  Granting  a  month  should  elapse  before  the 
end  of  the  tarifE  legielation  is  reached — and  there  is  no 
reason  to  suppose  the  discussion  can  be  continued  so 
lona; — whenever  the  bill  is  perfected  or  defeated  addi- 
tional revenue  must  be  the  immediate  result. 

We  have  not  yet  referred  to  what  the  President  says 
about  protecting  the  currency.     Haying  no  unques- 
tioned authority  to  sell  any  Government  bond  it  might 
be  assumed  that  his  decision  to  market  more  of  the  5 
per  cents  in  case  of  a  need  had  weakened.     On  that 
point  his  statement  is  as  positive  as  words  could  make  it. 
He  declares  that  "  the  Administration  still  adheres  to 
its  pledge  and  determination  to  protect  our  national 
credit  at  all  hazards  and  to  keep  the  quality  of  our 
money  equal  to  the  best  so  far  as  the  limits  of  Execu- 
tive power  permit."    This  is  certainly  as  unequivocal 
as  any  of  Mr.  Cleveland's  previous  statements  of  his 
financial  views  and  purposes.     Inasmuch  then  as  no 
change  has  taken  place  in  his  opinions  and  aim,  and 
being  at  the  head  of  the  Government,  in  position  to 
know  what  is  needed,  and  more  interested  than  any  one 
else  can  be  to  exercise  a  correct  judgment,  it  seems 
only  reasonable  for  the  public  to  rest  with  confidence  in 
the  action  or  non-action  of  the  President.     His  position 
for  procurinjj  further  financial  legislation  is  a  little  em- 
barrassing at  the  moment  when  the  tarifE  legislation  is 
nearing  its  end,  while  an  issue  of  the  old  5  per  cent  bonds 
unless  in  case  of  emergency  is  hardly  desirable  in  view 
of  the  opinions  expressed  by  prominent   Senators  of 
both  parties  with  reference  to  the  last  sale.     Under 
these  circumstances,  as  our  banks  are  so  strong,  it 
would  be  reassuring  aa  well  as  an  extremely  generous 
act,  if  in  case  of  a  renewal  of  gold  exports  they  were 
further  to  fortify  the  Government  reserves  and  make 
good  the  export  drain. 

The  foregoing  suggestions  direct  attention  to  on& 
general  and  important  conclusion.   From  what  has  been 
said  does  it  not  seem  to  be  quite  in  the  line  of  the 
President's  duty  to  bring  home  to  Congress,  and  most 
earnestly  too,  the  embarrassment   under  which    the 
whole  country  is  suffering  by  reason  of  the  neglect  to 
provide  the  means  for  protecting  the  Treasury  ?    The 
Administration  should  at  least  have  the  authority  given 
it  to  negotiate  a  temporary  loan  at  any  time  whenever 
in  its  opinion  the  needs  of  the  Treasury  require  such 
relief.  Our  Government  should  not  be  compelled,  except 
in  a  sudden  emergency,   to  depend  upon  or  even  to 
accept  a  gratuity  from  the  banks.     Moreover  is  it  a  full 
discharge  of  official  responsibility  to  let  the  Treasury  re- 
serve stand  as  it  is  without  making  every  effort  to  correct 
it  ?    To  do  80  may  not  actually  interfere  with  the  con- 
vertibility of  our  currency ;  but  it  risks  its  converti- 
bility, greatly  disturbs  confidence,  and  so  materially  de- 
lays business  recovery.     Does  not  the  President  owe  it 
then  to  his  own  reputation,  to  the  people  at  large  who 
place  so  much  confidence  in  his  integrity  and  judgment, 
and  even  to  Congress,  to  force  this  matter  into  promi- 
nence as  soon  as  the  tariff  legislation  is  out  of  the  way  ? 
Perhaps  gold  exports  have  for  the   season  stopped  and 
the  immediate  danger  is  passed.     That,  however,  is  by 
no  means  certain.     The  discredit  which  the  President 
by  his  communication,  aided  by  the  gold  deposited  by 
the  banks,  has  for  the  time  being  dispelled,  may  be  ex- 
cited again.     In  view  of  all  the  conditions,  we  cannot 
but  consider  it  little  less  than  reckless  for  the  National 
Legislature   to  adjourn  without  leaving  among  our 
statutes  clear  and  explicit  authority  for   a   Govern- 
ment  issue   available   in   any  contingency   like 
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TEE  EXHIBIT   OF   THE   NEW   YORK 
CENTRAL. 

In  considering  the  exhibit  of  the  New  York  Central 
lor  the  fiscal  year  ending  to-day,  as  shown  in  the  pre- 
liminary statement  submitted  on  Friday  of  last  week, 
the  fact  above  all  others  which  it  is  necessary  to  bear 
in  mind  of  course  is  that  the  year  coyers  a  full  twelve 
months  of  extraordinary  and  remarkable  depression  in 
bnsiness.  In  its  history  the  Central  has  had  some  very 
bad  years — ^years  of  great  warfare  with  its  rivals,  when 
earnings  suffered  even  more  severely  than  in  the  late 
year — but  the  twelve  months  now  happily  past  stand 
entirely  by  themselves.  Never  before  has  there  been 
Buch  intense  and  widespread  depression  in  business, 
never  such  a  combination  of  adverse  factors  tending 
to  make  the  depression  all  the  more  pronounced — cur- 
rency derangements,  with  a  financial  and  commercial 
panic,  heavy  gold  exports  and  a  low  condition  of  the 
United  States  Treasury,  crops  only  a  fair  average,  pro- 
posed tariff  legislation  unsettling  important  trades,  the 
Coxey  disorder,  and  finally  the  great  coal  strike,  the 
latter  a  labor  disturbance  without  a  parallel  in  this 
country. 

A  rate  war  affects  mainly  the  margin  of  profit  and  is 
more  or  less  under  the  control  of  the  railroads  them  - 
selves.  But  when  there  is  complete  disorganization  of 
trade  and  industry  such  as  we  have  now  been  ex- 
periencing for  a  whole  year,  the  very  basis  of  railroad 
prosperity — the  extent  of  their  business,  the  volume  of 
their  traflBc — is  undermined,  so  that  even  the  strongest 
oonoerns  find  it  difficult  to  maintain  a  profitable  exist- 
ence. And  such  is  the  magnitude  of  the  railroad  in- 
dustry and  its  close  connection  with  other  industries 
that  when  it  suffers  in  this  way  the  general  industrial 
eituation  is  made  still  worse.  At  such  a  time,  too,  it 
is  more  than  ordinarily  difficult  to  maintain  schedule 
rates  of  freight,  as  competition  for  what  little  business 
there  is  becomes  ten-fold  more  intense.  So  it  happens 
that  in  addition  to  the  other  unfavorable  factors  rates 
have  been  in  a  very  unsatisfactory  state. 

That  under  the  circumstances  the  New  York  Central 
should  have  sustained  a  considerable  reduction  of  its 
revenues  is  not  strange.  It  is  merely  evidence  of  the 
conditions  which  have  prevailed.  Nor  can  it  be  claimed, 
considering  the  conditions,  that  the  road  has  done 
poorly  in  having  failed  to  earn  the  amount  required  for 
the  five  per  cent  dividends.  A.s  compared  with  the 
preceding  fiscal  year,  the  change  in  the  situation  in 
1893-4  was  so  absolute  and  complete  that  no  one  could 
have  foreseen  it.  And  though  it  may  be  possible  to 
adjust  the  affairs  of  the  Central  even  to  the  present  de- 
pressed state  of  things,  it  takes  time  to  do  this.  Should 
it  unfortunately  happen — contrary  to  current  hopes 
and  belief — that  the  business  situation  should  not  im- 
prove, then  the  process  of  economy  enforced  in  the  late 
year  doubtless  can  and  will  be  carried  still  further. 

Bat  it  is  not  necessary  to  enter  into  this  phase  of 
the  matter.  As  far  as  the  results  for  the  year  jast  past 
are  concerned,  the  losses  of  the  Central  must  be  re- 
garded as  quite  small.  In  the  gross  the  falling  off  for 
the  twelve  months  is,  roughly,  $3,096,000,  in  the  net 
only  $423,000.  We  are  dealing  with  totals  of  large 
magnitude,  and  in  the  case  of  the  gross  earnings  at 
least  the  comparison  is  with  the  heaviest  earnings  which 
the  Central  has  ever  reported  in  any  fiscal  year.  Re- 
duced to  a  percentage  basis,  the  lass  is  less  than  7  per 
cent  in  the  gross  and  not  quite  3  per  cent  in  the  net. 
These,  it  will  be   admitted,   are    surprisingly    small 


ratios  of  decrease.  There  was  one  favorable  factor 
daring  the  year,  namely  the  World's  Fair,  which  in 
the  Central  case  undoubtedly  operated  to  reduce  the 
lo8B  in  aggregate  revenues,  since  it  is  known  that  dur- 
ing the  period  of  the  Fair  the  road  carried  large  num- 
bers of  extra  passengers  to  and  from  Chicago.  It  is  also 
to  be  remembered  that  the  operations  of  the  Central  in 
1893-94  include  some  pieces  of  road  not  included  the 
preceding  year.  The  Mohawk  &  Malone  (182  miles) 
and  the  Carthage  &  Adirondack  (43  miles)  have  been 
operated  for  the  whole  twelve  months,  the  Gouverneur 
&  Oswegatchie  (13  miles)  since  the  first  of  last  August, 
and  the  New  York  &  Putnam  (61  miles)  since  the  first 
of  last  February. 

If  these  roads  had  not  been  embraced  in  the  late 
year's  results  the  loss  shown  of  course  would  have  been 
to  that  extent  larger  than  it  is.  But  though  the 
roads  in  question  have  undoubtedly  added  somewhat  to 
the  year's  earnings,  and  in  at  least  the  case  of  the  Mo- 
hawk &  Malone  have  earned  enough  to  provide  for  the 
charges  assumed  by  the  Central  on  their  account,  yet  the 
addition  can  hardly  have  affected  the  general  result  very 
materially,  as  it  is  obvious  that  the  new  lines  can  have 
only  a  very  light  traffic.  It  will  be  interesting  to  see  how 
the  changes  in  gros^  and  net  earnings  on  the  New  York 
Central  compare  with  the  changes  in  the  same  period  on 
the  other  trunk  lines — the  Pennsylvania,  the  Erie  and 
the  Baltimore  &  Ohio — and  accordingly  we  have  pre- 
pared the  following  statement.  We  are  not  able  of 
course  to  give  the  figures  for  the  full  twelve  months 
for  these  other  lines,  but  only  for  the  eleven  months  to 
May  31. 


1893-94.       1892-92. 


Ehie- 


. — Decreate.  — , 
P.  01. 


>Gro«8.24,128,323  27,969,396  3,841,073  13-73 
(11  months  to  May  31).  S  Net.  ~"         ^ 


Baltimore  &.  Ohio— 
(11  months  to  May  31). 

Penn.  (east  of  Plttsb.) 
(11  months  to  May  31). 

N.  Y.  Central— 
(12  months  to  June  30) . 


6,957, 136  8,894,609  1,937,173  21-78 
)  Gross. 20.749,216  23.982,679  3,233,463  13-43 
5  Set...  6,290,410  6,429,970  139,560  2-17 
>  Gross. 54,575,700  64,249,346  9,673,616  15-06 
S  Net. -.16,589,625  18,570,605  1,980,980  10-67 
)  Gross. 43,840,000  46,936,693  3,096,693    6-60 

\r 


Net. ..14,221,000  14,644,816     423,816    2-89 

For  the  Central  the  decrease  in  gross  earnings  as 
the  result  stands  is  6 '60  per  cent.  Without  the  earn- 
ings on  the  new  mileage  the  decrease  might  be  7^  per 
cent.  But  the  Baltimore  &  Ohio  for  the  eleven  months 
to  May  31  has  suffered  a  decrease  of  13  •48  per  cent,  the 
Erie  a  decrease  of  13'73  percent  and  the  Pennsylvania 
(lines  east  of  Pittsburg  &  Erie)  a  decrease  of  as  much 
as  15  "06  per  cent.  We  have  explained  on  previous 
occasions  why  the  Central  has  fared  relatively  better 
than  the  other  trunk  lines.  These  other  lines  get  a 
larger  traffic  from  the  great  iron-producing  sections, 
where  depression  has  been  especially  pronounced,  and 
besides  this  have  a  very  heavy  tonnage  in  coal,  so  that 
their  coal  traffic  is  proportionately  very  much  greater 
than  that  of  the  Central.  As  owing  to  the  pros- 
tration of  all  our  industries  the  shipments  of  coal 
have  very  greatly  diminished,  the  Pennsylvania  and  the 
other  roads  have  naturally  felt  the  falling  off  more 
than  the  Central.  The  Erie  being  a  large  carrier  of  an- 
thracite likewise  suffered  (and  for  that  matter  the  Penn- 
sylvania also)  from  the  diminished  shipments  of  that 
kind  of  coal  on  account  of  the  mild  winter  weather  in 
1894;  and  the  Pennsylvania  Eailroad  in  May  sustained  a 
special  loss  in  both  gross  and  net  from  the  great  floods 
which  occurred  in  Pennsylvania  in  that  month.  These 
losses  have  made  necessary  rigid  economy  in  operating, 
and  in  the  net  the  decrease  for  the  Baltimore  &  Ohio  is 
[  a  trifle  less  even  than  for  the  New  York  Central,  the 

(ratios  being  2*17  per  cent  for  the  Baltimore  &  Ohio 
and  2 "89  per  cent  for  the  Central;  for  the  Pennsyl- 
vania, however,  the  decrease  in  net  is  10 '67  per  cent 
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and  for  the  Erie  as  much  as  21-78  per  cent.  The  de- 
crease in  expenses  on  the  Central  has  been  I2,679,000> 
on  the  Erie  (eleven  months)  fl, 937,000,  on  the  Balti- 
more &  Ohio  (eleren  months)  $3,094,000  and  on  the 
Pennsylvania  (eleven  months)  $7,692,000. 

Thns  while  all  the  roads  have  been  economising,  the 
reduction  in  expenses  on  the  Central  has  hardly  been 
more  noteworthy  than  in  the  case  of  the  other  roads. 
The  net  result  is  better  because  the  Central  has,  for  the 
reasons  already  given,  sustained  a  smaller  proportionate 
loss  in  its  gross  revenues.  It  has  been  intimated  in  cer. 
tain  quarters  that  there  was  not  the  same  room  for  a  re- 
duction in  expenses  on  the  Central  as  on  most  of  the 
trunk  lines,  that  it  has  been  the  practice  of  the  Cen- 
tral to  charge  all  expenditures  for  additions  and  im- 
provements to  capital  account.  But  this  view  is 
erroneous.  Of  course  the  New  York  Central  has  not 
been  able  to  pay  for  everything  out  of  earnings 
aa  the  Lake  Shore  has  done  for  a  number  of 
yean.  But  taking  the  company's  reports  as  a 
guide,  expenses  have  included  liberal  outlays  for 
betterments  and  improvements.  Take  for  example  the 
year  preceding  the  one  just  closed.  In  the  report 
for  that  year  it  is  stated  that  in  addition  to  the  amount 
spent  for  construction  and  equipment  and  charged 
to  capital  account,  $1,068,148  was  "expended  for  new 
equipment,  new  and  heavier  iron  bridges,  extensive 
improvements  to  docks,  and  in  enlargement  and  altera- 
tions of  passenger  and  freight  station8,"and  "included  in 
operating  expenses."  It  deserves  to  be  pointed  out 
that  even  under  the  reduction  in  expenses  the  late 
year  the  ratio  of  expenses  to  earnings  still  stands  as 
high  aa  67-56  per  cent.  In  1892-93  the  ratio  was  68*80 
per  cent,  but  that  was  the  very  highest  ratio  for  any 
fiscal  year  in  the  history  of  the  company.  In  the  fol- 
lowing we  furnish  a  statement  of  the  gross  and  net 
earnings,  charges,  dividends,  Ac,  of  the  Central  for 
e«ch  year  back  to  1872.  
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rw  laM.  UOT.  18M,  189J  kod  1890  flieiU  yew  ooTer*  tlie  twelve 
«tka  mifcf  Job*  30:  for  all  tlia  j»»n  prec«Ilii(.  the  twelre  moDttu 
__JM  eiwiii'lwr  SO.  OfMrmUoiM  of  tiM  Borne  Watertown  *  Ogdeiu- 
bnra  An  laeladrd  ilDSe  Mkreb  14, 1801. 

I  f.  »*"  "SrlO^r  eeot  »lU«U.er  wm  paid.  A.,  howeyer,  there 
waa  M  ta«n»«  la  theroW  of  dlTldend.  the  wtgrefale  lleiritiutlonlwlnf 
5Cl»rilmplr  !»«"">•' of  ach»B»«  In  th- <ll»i.ien<l  p«r1od«  from  eeml- 
ZtSud  to  .iiu»rt»rlr,  wr  h*rx  .llowwl  only  for  tlie  ordtnarr  8  Per  «>«t. 

•la  thla  tear  the  iii»t*io<1  of  ph»r.r1iiif  rtlv-l^lenil"  wm  changwl.  thi 
n.trtiMrin^i  dWMaad  of  1  >•  per  cent,  which  under  the  old  arrapge- 
iSrtiiSl  taJVliSS; OT«  of  Th-  1814  H'i  ear.lnr.,  belnjoharwd  to 
ZZmViaUtol  iieome.  aB4  the  next  fn<ir  quaitnrlr  dlvldenda,  a«(recat- 
^St3Hv!>Tcr,n^^^*^'"'*<*  1884  85  «ml.n.  thUplan  harlag  •&<=. 
U«ii  be«a  r»irelarl7  par«aa4. 

i  rartif  aetlmaud. 

Thai  the  deficiency  for  the  twelve  months  in  the 
amount  required  for  the  5  per  cent  dividend  is 
1711,000— that  is  while  the  amount  called  for  by 
the  dividends  at  five  per  cent  is  $4,590,000,  the 
net    profiU    actually    available     for    dividends    on 


the  operations  of  the  year  were  but  $3,879,000, 
Put  in  another  way,  the  company  earned  about  4J  per 
cent  on  the  stock,  against  the  5  per  cent  paid.  The 
point  has  been  raised  whether  with  this  deficit  the  ac- 
tion of  the  company  in  continuing  dividends  at  the  old 
rate  was  wise.  The  wisdom  of  the  act  the  future  alone 
can  determine.  Under  ordinary  circumstances  ther» 
could  be  no  excuse  for  paying  out  in  dividends  mor& 
than  was  actually  earned.  But  in  the  present 
instance  the  circumstances  are  not  ordinary  but 
extraordinary.  When  the  results  for  the  late 
year  are  studied  in  periods  of  quarters,  it 
is  found  that  the  deficiency  for  the  twelve  months  oc- 
curred entirely  in  the  last  quarter— the  three  months 
from  April  1  to  June  30.  In  that  quarter  the  de- 
ficiency in  meeting  the  year's  proportion  of  the  5  per 
cent  dividend  was  $738,000,  while  the  deficiency  in. 
the  operations  of  the  whole  twelve  months  is  not  quit© 
as  much  as  this,  being  $711,000.  In  the  April  ta 
June  quarter  last  year  the  li  per  cent  dividend  was 
fully  earned.  Hence  the  position  of  the  management, 
as  we  understand  it,  is  this.  In  that  quarter  the  pres- 
ent year  the  condition  of  things  was  entirely  abnormal, 
and  gross  earnings  fell  ofE  $1,885,000  and  net  earning* 
$661,000.  These  losses  were  the  result  of  special  dis- 
turbing agenc'^E — first  the  continued  uncertainty  re- 
garding the  proposed  tarifE  changes  and,  second,  the 
great  strike  of  the  coal  miners,  which  latter  put  an  al- 
most complete  paralysis  upon  industrial  operations.  It 
is  argued  that  the  coal  strike  has  already  been  settled, 
and  that  the  tariff  uncertainty  will  soon  be  removed, 
60  that  neither  of  these  disturbing  agencies — both 
of  wide  extent — will  any  longer  exist.  In  this  sensa 
the  deficiency  which  has  accrued  reflects  not  a  per- 
manent but  an  entirely  temporary  situation — a  special 
set-back  which  will  speedily  be  overcome. 

This  seems  a  rational  and  reasonable  view.  Of 
course  it  may  prove  to  be  a  mistaken  view.  The  com- 
pany has  not  as  yet  reduced  either  wages  or  dividends — 
we  mean  the  rate  of  wages  (the  force  of  employes  of 
course  is  smaller,  and  the  time  of  employment  is  also 
smaller,  we  believe);  it  may  have  to  reduce  both.  But 
the  outlook  at  present  certainly  justifies  belief  in  an 
early  change  for  the  better.  And  there  being  good 
ground  for  such  expectation,  the  management  have  de- 
cided not  to  reduce  the  dividend  until  the  necessity  for 
such  a  step  becomes  clear  and  unquestionable. 

iHR  ASSASSINATION  AND   ELECTION  Il¥ 
FRANCE. 

The  events  of  the  week  have  been  the  assassinatiort 
of  President  Carnot  and  the  election'of  his  successor. 
It  was  on  Monday  morning  last  that  the  news  of  the 
assassination  was  received.  It  was  a  serious  event 
itself,  and  it  might  be  alarmingly  serious  in  its  conse- 
quences. It  has  been  followed,  however,  by  a  peaceful 
and  satisfactory  election,  and  the  place  made  vacant 
by  the  assassin  is  again  worthily  filled. 

It  is  impossible  to  withhold  praise  from  France  for 
the  admirable  calmness  and  good  sense  she  has  exhib- 
ited in  circumstances  so  provocative  of  temper  and 
the  rashness  and  haste  of  action  which  temper  breeds'. 
No  language  can  suflSciently  emphasize  the  enormity* 
of  the  crime  which  deprived  her  of  her  chief  ruler— 
a  ruler  of  whom  she  was  justly  proud.  Carnot  was  in 
many  respects  a  man  of  exceptional  merit.  His  tal- 
ents, although  not  showy,  were  of  a  high  order;  and 
he  was  a  man  of  fine  culture.     In  circumstances  of 


1092 


THE    CHRONICLE. 


[Vol.  LVm. 


much  more  than  ordinary  difficulty,  and  on  several 
occasions,  he  conducted  himself  and  the  Government 
with  skill  and  success.  A  weaker  and  less  prudent 
man  would  have  floundered  and  failed  during  the  Bou- 
langer  period.  As  it  was  he  gained  a  victory  without 
an  effort. 

Wisdom  and  sound  sense  were  equally  conspicuous 
when  France  seemed  shaken  by  the  Panama  Canal 
failure  and  the  scandals  that  followed.  With  a  hostile 
Germany  on  one  side  and  a  growling,  unfriendly  Italy 
on  the  other,  he  all  along  held  the  reins  with  a  steady 
hand.  In  matters  political  and  of  a  more  personal 
character  he  knew,  as  his  difficulty  with  Constans 
«howed,  how  to  triumph  over  a  political  antagonist 
without  unnecessary  noise  ;  and  as  a  national  host  no 
Toyal  tr  imperial  chief  knew  better  how  to  entertain,  as 
was  made  abundantly  manifest  by  his  treatment  of 
France's  Bussian  guests  a  couple  of  summers  ago.  As 
&  family  man — husband  and  father — he  was  without 
reproach.  By  his  personal  example,  by  his  wise  and 
prudent  methods,  and  by  his  skillful  tactics,|he  did  much 
to  consolidate  the  French  Republic.  Such  a  man  was 
an  honor  to  his  race  as  well  as  a  blessing  to  his 
country. 

It  is  gratifying  to  know  that  neither  national  nor 
international  politics,  nor  religion,  had  to  do  with  the 
assassination  of  President  Carnot.  France  had  many 
•examples  of  assassination  and  ruthless  butchery  in  earlier 
times,  and  some  good  and  some  bad  men  were  taken 
away  by  the  murderer's  hand.  The  names  of  Coligny, 
Ouise,  Cond6,  Henry  III.,  as  well  as  that  of  Henry  IV., 
readily  come  to  our  recollection.  Many  conspiracies 
were  formed  and  many  attempts  were  made  against  the 
life  of  the  First  Napoleon;  and  on  more  than  one  occa- 
sion the  life  of  the  Second  Napoleon  was  threatened  by 
4he  assassin.  Since  the  murder  of  the  Duke  de  Berry, 
however,  by  the  conspirator^Louvel,  no  one  near  the 
throne,  or  occupying  a  position  of  chief  magistrate  of 
the  nation,  up  until  the  present,  has  fallen  a  victim  to 
the  hired  or  voluntary  murderer.  In  all  of  the  cases 
•mentioned  the  deed  was  prompted  by  political  or  relig- 
ious motives.  There  was  some  justification  until  re- 
•cently  for  believing  that  we  had  fallen  upon  better 
times  than  our  fathers.  Political  animosities  had  be- 
■come  less  pronounced.  Religious  rancor  was  less  bitter. 
Another  demon  seems  to  have  taken  possession  of  the 
lace;  and  to  carry  out  the  purposes  of  this  new  enemy 
the  assassin  has  again  been  called  into  requisition.  Worse 
than  the  Inquisition,  more  merciless  than  the  dragon- 
nades,  is  this  new  form  of  tyranny  and  brutality. 

France  is  to  be  congratulated  on  the  man  she  has 
found  to  fill  the  vacant  Presidential  chair.  She  is  to 
be  congratulated  also  on  the  peaceful  character  of  the 
election.  The  situation  was  full  of  excitement,  and 
whatever  unseemly  conduct  was  exhibited  was  not  in 
any  sense  the  outcome  of  the  sentiments  of  those  who 
controlled  the  situation  but  of  the  men  who  were  more 
or  less  in  sympathy  with  the  wretched  assassin  who  had 
made  an  election  necessary.  It  redounds  to  the  credit 
of  France  and  the  French  people  that  in  the  case  of 
M.  Casimir-Perier,  the  new  President,  as  it  was  with 
MacMahon,  Grevy  and  Carnot,  the  election  should  have 
teen  accomplished  by  the  first  ballot.  The  absence  of 
lormal  nominations  and  speeches  was  another  credit- 
able feature  of  the  affair.  Had  there  been  formal  nom- 
inations there  must  have  been  speeches;  and  the  tongue 
let  loose  in  such  circumstances,  there  is  no  saying  what 
might  have  been  the  result.  It  is  no  exaggeration  to 
flay  that  there  are  probably  few  countries  in   the  world 


in  which  so  grave  a  difficulty  could  have  been  gotten 
over  with  such  success  and  with  so  little  friction. 

It  was  a  foregone  conclusion  that  M.  Casimir-Perier 
would  be  elected,  if  the  more  conservative  sections  of 
the  two  houses  had  their  way.  The  result,  thanks  to 
the  good  management,  has  not  belied  the  expectation. 
The  Conservatives  went  solid  for  him.  It  is  to  be 
noted,  however,  that  he  owes  his  election  to  the  Senate. 
In  the  Lower  House  the  Socialists  and  radical  classes 
generally  are  in  the  majority.  So  far  as  principle 
goes,  the  new  President  does  not  differ  from  his  pre- 
decessor. He  must,  therefore,  count  on  trouble  witk 
the  legislative  body.  Whether  he  will  have  more  or 
less  success  in  dealing  with  that  body  remains  to  b« 
seen.  It  is  worth  noting  that,  unlike  his  predecessor 
when  he  was  elected,  he  has  refused  to  pledge  himself 
not  to  dissolve  the  Chambers.  He  is  thus  left  at  liberty, 
if  he  finds  the  deputies  rebellious,  to  dissolve,  and 
appeal  to  the  country.  A  dissolution  now  might  be  to 
his  advantage,  as  there  can  be  little  doubt  that  the 
nation  at  large  is  in  a  conservative  mood,  and  that  the 
better  classes  would  make  an  effort  and  come  to  the 
front. 


TffE  STATEMENTS  OF  THE  LAKE  SHORE 
AND  THE  MICHIGAN  CENTRAL. 

We  comment  in  a  separate  article  upon  the  exhibit 
of  the  New  York  Central  for  the  fiscal  year  ending 
June  30,  1894.  The  statements  of  the  Lake  Shore  and 
the  Michigan  Central  cover  only  the  six  months  to 
June  30,  their  fiscal  years  corresponding  with  the  cal- 
endar year,  and  therefore  terminating  December  31. 
The  results  in  their  case,  however,  possess  no  less  interest 
than  in  the  other,  and  attract  the  more  attention  be- 
cause all  the  roads  form  parts  of  practically  the  same 
system — we  mean  the  Vanderbilt  system  between 
New  York  and  Chicago. 

The  exhibit  for  these  Western  lines  is  better  than  for 
the  Central — at  least  as  far  as  the  net  results  are  con- 
oerned,  and  both  the  Lake  Shore  and  the  Michigan 
Central  show  the  regular  dividends  earned  in  full— 
the  Lake  Shore  its  semi-annual  dividend  of  3  per  cent 
and  the  Michigan  Central  its  semi-annual  dividend  of 
%  per  cent.  The  position  of  the  Lake  Shore  of  course 
is  well  known.  For  years  it  has  paid  for  all  construc- 
tion and  equipment  outlays  out  of  earnings,  and  noth- 
ing has  been  charged  to  capital  account  since  1883; 
even  the  very  heavy  purchases  of  equipment  made  to 
provide  for  the  Fair  traffic  were  paid  for  in  this  way. 
The  result  of  this  policy  has  been  that  the  company 
has  avoided  any  increase  in  its  charges,  while  the  prop- 
erty has  been  raised  to  such  a  high  standard  of  effi- 
ciency and  been  placed  in  such  excellent  condition 
that  now  that  a  period  of  depression  and  small  traffic 
is  encountered  it  is  possible  to  make  very  material  re- 
ductions in  expenses  without  detriment  to  the  property. 
There  has  consequently  at  no  time  been  any  question  that 
the  company  might  not  pay  the  regular  dividend  on  its 
stock  for  the  half-year.  And  the  figures  now  submitted 
will  be  studied  chiefly  to  see  to  what  extent  the  system 
has  sustained  losses  in  earnings,  in  common  with  the 
railroad  system  of  the  whole  country. 

It  appears  that  the  gross  earnings  of  the  Lake  Shore 
in  the  six  months  of  1894  were  only  19,382,341,  against 
$11,816,580  in  the  six  months  of  1893,  when  they  had 
been  the  largest  in  the  entire  history  of  the  company. 
Thus  there  has  been  a  decrease  in  the  large  sum  of 
$2,434,339,   or  20-60  per  cent,   which  indicates  the 
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•ererity  of  the  depressing  influences  that  have  pre- 
vailed. Bat  the  company  was  able  to  meet  the  heavy 
loss  in  gross  receipts  by  a  reduction  in  expenses  in 
amount  of  $2,194,8-14,  or  26-20  per  cent— that  is,  ex- 
penses were  cut  down  over  one-quarter,  leaving  the  loss 
in  net  only  1239,495,  or  696  per  cent.  The  fixed 
charges  were  the  same  in  both  yews,  so  that  the 
balance  for  the  stock  was  11,518,415  in  1894  and 
$1,757,910  in  1893—3-07  per  cent  on  the  stock  in  the 
six  months  of  the  present  year  against  3-55  per  cent  in 
the  six  months  of  1893.  After  allowing  for  the  3  per 
cent  dividend  there  was  a  surplus  of  $34,420  in  1894 
against  $273,915  in  1893.  The  following  shows  the 
results  for  the  first  six  months  during  the  entire  history 
of  the  company. 


results  for  the  half-year  do  not  differ  much  from  those 
in  the  Lake  Shore  case,  gross  earnings  having  fallen 
off  $1,381,000,  or  18-36  per  cent,  expenses  $1,356,000,. 
or  23-44  per  cent,  and  net  earnings  only  $25,000,  or 
but  1-42  per  cent.  The  following  shows  the  half-yearly- 
figures  for  a  number  of  years  past.  For  the  years  pre- 
ceding the  consolidation  of  the  Canada  Southern  and 
Michigan  Central  we  have  combined  the  totals  of  the- 
two  roads. 

mCHIGAR  CBHTRXI,  AND  CANADA  SOUTHBBlf. 


*  BmbUs  (or  Jniia  partly  mtlmUxl 

Betides  the  great  depression  in  business  one  other 
factor  has  tended  to  swell  the  amount  of  falling  off  in 
revennea  the  present  year.  We  refer  to  the  absence  of 
the  extra  passenger  traffic  which  existed  last  year  by 
reaaen  of  the  holding  of  the  World's  Fair.  Tois  Fair 
ttsffic  eoanted  only  in  the  months  of  May  and  Jane — 
that  is  in  the  second  quarter  of  the  year.  Hence  it 
will  be  interesting  to  have  the  results  for  the  two 
qnartert  separately,  that  it  may  be  seen  whether  the  re- 
salt  for  the  second  quarter  by  reason  of  that  fact  is 
more  onfavorable  than  for  the  first  quarter.  Cinse- 
quently  we  have  prepared  the  following  table. 


188«. 
Quarttr  nuUng  Murth  31 ,       • 

OroM  raralDg* 4,0e4,93S 

Oper.  •zpaaiM  •iidUx«i.S,l81,420 


1893. 

5,693,799 
4.143,78i 


1992. 

a 
s,.'ia8.oe3 

4.065,763 


1691. 

« 

4,750,832 

3,340,023 


SttMtlilnga 1,433.907  1,330,035  1,402,397  1,410,604 

fJMmtltr  tHding  J»n*  SO. 

ef««aMniD«i 4.717,303  6.132,781  5,150,994  4,799.413 

Op«r.«xp«aMt»DdUxe«.S,003,S|)7  4,334,906  3,353,125  3,268,981 


Will  rianilm 1,714,908    1,887,875    1,798,469    1,530,434 

This  ahova  that  in  the  first  quarter  gross  receipts 
fell  off  $1,028,863,  in  the  second  quarter  $1,405,47«. 
Looking  at  the  passenger  receipts  for  May  and  June 
last  year,  we  find  that  in  May  there  had  been  an 
increase  of  $126,050  and  in  June  an  increase  of 
$367,371,  making  $393,421  together— which  is  a  little 
larger  than  the  difference  between  the  loss  in  gross 
revenues  in  1894  in  the  first  quarter  and  the  loss  in  the 
second  quarter. 

With  regard  to  the  Michigan  Central,  that  road  has 
alto  in  recent  years  been  includiag  considerable  outlays 
for  betterments  and  improvements  in  expense  accounts, 
j>armittiDg  of  important  economies  now.    The  general 


Jan.l 

Qrou 

Optrating 

t« 

Eaminoa 

Expenta 

J-nOO. 

and  Taxa. 

% 

« 

1890.... 

«,50<),000 

4,080,000 

laai.... 

•,168.000 

4,878,000 

1882.... 

8,568.000 

4,472,000 

1883.... 

8,740,000 

4,681,000 

1884.... 

B,803.60.J 

4.219,500 

1886.... 

4.973,000 

8,888,000 

1880.... 

5,4Se.OOO 

«,»52.000 

18BT.... 

8.381.000 

4,511,000 

1886... 

8.635.000 

4,7*5,000 

laee.... 

8.«8,000 

4,421,000 

is»o.... 

8,843,000 

4.988.000 

l»l.... 

8,»«6,000 

5.1U.0OO 

IflM.... 

7,842,000 

5,7*2,000 

1808.... 

7,660,000 

6.785,000 

1804.... 

8,189,000 

«,4»8,00^ 

Net      I 
Eaminga 

I 


Interest 

and 
Rentals. 


» 

S,417,000 
1,780,000 
1,005,000 
t,U9,000 
1,887,000 
1,087,000 
1,484,000 
1,850,000 
1,810,000 
1,809,000, 
1,875,000 

l,8:to,ooo! 

1,910.000 1 
1,765,000 
l,71O,00ol 


I 

1,044,000 
1,192,000 
1.240.000 
1,210,000 
1,280,000 
1.820,000 
1,890,000 
1,278,000 
1,280,000 
1,2^,000 
1,2«8,000 
1,230,000 
1,200,000 
1,200,000 
l,20O,00()' 


SuTplut. 


% 

1,873,000 
688,000 

{145.000 
939,000 
107,000 

1233.000 
194,000 
(74,000 
660,000 
649,000 
868,000 
800,000 
710,000 
685,000 
640,000 


To 
UichiQan 
Central. 


828,000 
71,383 

148,880 
404,000 
391,000 
803,000 
472,000 
448,000 
618,000 
403,000 
388,000 


To 
CanMia 
Southtm. 


313,000 
86,887 

47,84» 
1T0,00» 
150,000 
lie,0O» 
181,000 
157,080 
184,000 
182,000 
15X,00» 


PRESIDENT  CLEVELAND  AND   TEE 
'NATION'S  CREDIT. 

Speaking  in  regard  to  the  condition  of  the  United 
States  Treasury,  President  Cleveland  on  Monday 
night  of  this  week  expressed  himself  as  follows.  W& 
have  discussed  his  remarks  in  a  previous  article. 

"The  offer  of  certain  of  the  New  York  banks  to  replace  froia 
their  vaults  gold  drawn  from  the  Government  Treasury  for 
shipment  abroad  is  certainly  thoughtful  and  patriotic.  It 
not  only  tends  to  maintain  the  Treasury 'a  gold  reserve  in  good 
condition,  but  it  adds  to  the  stock  of  popular  confidence, 
which  ia  at  all  times  important. 

"The  elements  which  make  up  our  actual  situation  do  not 
justify  any  apprehension,  and  the  Administration  still  adheres 
to  its  pledge  and  determination  to  protect  our  natio  lal  credit 
at  all  hazards,  and  to  keep  the  quality  of  our  money  equal  to 
the  best,  so  far  as  the  limits  of  Executive  power  permit. 

"Of  course  croaking  and  the  spread  of  disquieting  tales  is 
calculated  to  injure  the  strongest  financial  condition.  I 
assume,  however,  that  there  is  too  much  patriotism  among 
our  people,  and  too  much  familiarity  with  our  resources  and 
capabilities,  to  permit  our  reserved  foice  and  financial  credit 
to  t>e  discredited, 

"When  the  last  Government  bonds  were  i93ued  to  replenish 
our  stock  of  gold,  it  was  nearly  as  low  as  now.  While  outside 
of  our  gold  we  had  no  available  money  to  pay  ordinary 
espense*  of  Government,  only  about  §19,000,000,  we  have 
now,  besides  our  gold  and  in  money  applicaole  to  Government 
expenses,  more  than  $33,000,003. 

"I  understand  it  is  charged  in  certain  quarters  that  the 
payment  of  matured  obligations  is  postponed  to  the  amount 
of  $50,000,000  or  $75,000,000. 

"This  is  not  true.  We  are  paying  as  we  go,  in  the  usual 
way.  Last  year  up  to  June  1  the  balance  agairst  us  arising 
from  the  export  and  import  of  merchandise,  excluding  gold 
and  silver,  was  $64,552,046. 

"The  balance  in  our  favor  from  the  same  period  this  year 
was  $62,960,562,  representing  a  change  in  our  favor  of 
$127,512,608.  These  conditions,  taken  in  connection  with  the 
willingness  of  our  banks  to  help  the  Treasury  during  any 
temporary  and  unusual  drain  of  gold,  ought  to  satisfy  the 
most  conservative  of  our  safety. 

"It  must  not  be  forgotten  as  another  favorable  feature  in 
the  situation  that  we  are  no  longer  purchasing  silver  and 
issuing  gold  obligations  in  payment  therefor." 


S-rOOK  EXCHANaB  CLKARDJa-noUSB  TttANSACTIONS.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  June  13  down  to  and  includ- 
ing Friday,  June  29  ;  also  the  aggregates  for  January  to  Juno, 
inclusive,  1894  and  1893. 
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taOOM.  BZCHilHOI  OLIABUa  BODSI  TBAMAOTIONB 


Jai..  1893. 
tVb„  1883. 
Hw..  1688. 
Apr..  1863. 
Say.  ISS3. 
Jana,lti0J. 


I — Marei,  fcot/i  sidtt. — . 
OUartd.  Total  Valiu. 
9 

28.60,500  2,064,709.000 
£6.108,M)0    l,7i4,<OO.UOO 

24,Mj,ioo  i,e»o,ooo,noo 

20.8O2.(>00  l.<:i.300.000 
28,»M),tU0  I.738,9UO,000 
1,018,900,000 


. Balance!,  one  lidt. ,   Skttn 

Bhans.  Vatut Shares.    OiuK.OUar'a 


17.180,700 

■flmoi....  I14.U7,200 

Jan..  1984.  18,863,000 

rab..  1884.  U,M7,i)aO 

Mar..  1884.  l«,9i:,000 

Apr..UB84.  14,-<%,000 

Mar,  1894.  ]9.140.8(I0 

.Jane,lBVt.  13,18i,700 


3,000,000 
2,687,800 
2,704,800 
2,811,1100 
2,868,600 
1,682,000 


210,70l),000 
172.70l,OT0 
167,1)00,000 
153.300.000 
161,110.000 

eu.soo.ooo 


9 

3.300,500 
3,529,000 
3,781.100 
2.331.000 
4,870,100 
l,7i«,800 


e,83» 
6,151 
7.080 
6.005 
7.200 
6.395 


9.676.209,000      16,164,600     855,911.000  18,601,600     39  670 


1,088,600.000 
7H4 ,800,000 

1,076.441.000 
868.700,000 

1.25I),.S00.000 
848.800,000 


1.364,000 
1,046,400 
1.462.100 
1.384,800 
1.661.100 
1.147,800 


69,100,000  2.041,000 

56,200,000  1,396.900 

Sl.BOJ.OOO  1.928.700 

77.200.000  1.UR.900 

91.700.000  1.938,600 

66,300,000  1,484,000 


6.810 
6.5DM 
6.5>1 
6.101 
6.6SU 
6,089 


"  19. 
"  20. 
«    21 


...86.178.000    6,861,641,000 

. — Shares,  boUi  tides. — , 

iMeartd.    Totai  TcUue. 

S 

.    «56,600    47,800,000 

.    453,000    80,000,000 

.     471.000    20,600,000 

.     473,000    25,700,000 

22..    456,100    21,100,000 

TOt.  wk.. 2,509,700  14<),200,000 
WkU8tyT2,963,900  167,300,000 

June  25.  932,400  47,300,000 

"      26.  479,600  23,800,000 

■"      27.  459,200  23,200,000 

■"      28.  65i!,500  42,900,000 

-"      29.  495,400  33,500,000 


7,824,700     441,800,00010,208,000     S8.]»e 

r^^— Balaneei,  one  Side. .   Sheelt, 

Shares.  Taiue  Shares.  Oash.Olear'd. 
9  9 

3,900,000     

2.800,000 

2,200,000 

2,400,000 

1,600,000 


60,500 
45,300 
48,000 
48,900 
43,000 


77,600 
60,000 
47,400 
40,300 
37,500 


245,700   12,900,000  252,800 
320,700  17,0J0,000  280,100 


68,100 
43,900 
42,300 
60,200 
41,900 


3,500,000  114,200 
1,800,000  51.400 
1.800,000  29,800 
3,400,000  118,400 
2,500,000     49,900 


Tot  wk.. 8,019,100  170,600,000 
«rklaatyr4,629,500  283,600,000 


256,400  13,000,000  363.700 
411,000  25,100,000  514,700 


The  stocks  cleared  now  are  American  Cotton  Oil  common 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
<3aincy,  Chicago  Gas,  Chicago  Milwaukee  &  St,  Paul  com . 
cnon,  Chicago  &  Northwestern,  common,  Chicago  Rock  Island 
A  Pacific,  Delaware  Lackawanna  &  Western,  Distilling  & 
Oeittle  Feeding,  General  Electric,  Lake  Shore  &  Michigan 
Southern,  Louisville  &  Nashville,  Manhattan,  Missouri 
Pacific,  New  York  Centi-al,  New  York  &  New  England,  New 
Y-ork  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelohia  &  Reading,   Union    P*- 

[From  OUT  own  correspondenUl 

London,  Saturday,  June  16,  1894, 
'The  influx  of  gold  continues.  During  the  week  ended  Wed- 
mesday  night  the  Bank  of  England  received  nearly  £700,000, 
Its  stock  of  coin  and  bullion  now  approaches  38  millions 
sterling— more  than  23^  millions  sterling  above  the  largest 
.amount  ever  held  in  any  previous  year,  and  the  reserve  is 
.almost  29%  millions  sterling,  being  over  70  per  cent  of  the 
liabilities.  Large  amounts  of  gold  are  still  upon  the  way 
from  nearly  every  part  of  the  world.  The  reports  from  India 
are  that  during  the  curreat  month  over  half  a  million  sterling 
■will  be  shipped  from  Bombay  alone,  and  the  expectation  is 
"that  the  shipments  will  increase  largely.  Rates  therelore  are 
tending  downwards.  At  the  Stock  Exchange  fortnightly 
jsettlement  this  week  borrowers  were  able  to  obtain  all  they 
-required  from  thejjoint-stcck  banks  at  an  average  of  IJ^  per 
cemt.  Day-to-day  loans  are  made  in  the  discount  market  at 
!.£  per  cent,  and  the  rate  for  three  months'  bank  bills  in 
Ahe  open  market  is  barely  %  per  cent. 

The  India  Council  has  been  fairly  successful  in  the  sale  of 
ats  drafts  this  week.    Oa  Wednesday  it  offered  for  tender  45 
lakhs,  and  the  applications  were  for  nearly  twice  as  much. 
^The  whole  was  disposed  of  at  about   Is,    Id.  per  rupee,  and 
siearly  7  lakhs  were  afterwards  disposed  of  by  private  contract 
.at  Is.  1  l-33d,  per  rupee.    We  have  now  entered   the  slack 
Betison,  and  for  at  least  5  months  the  exports  of  goods  from 
Jndia  will  be  very  small,  so  that  for  the  ordinary  trade  the 
demand  for  remittances  will  be  slight ;  but  if  the  gold  ship- 
ments are  large,  as  is  now  generally  expected,  that  will  keep 
■up  the  demand  for  Council  drafts.    On  the  other  hand  the 
^demand  for  silver  for  India  is  steadily  increasing.     This  week 
.about  £150,000  worth  has  been  bought,  and  as  the  price  has 
jriaen  in  India  it   looks   as    if  the    purchases    would    in- 
-creajse.     Apparently  the  high  price  of  gold  is  tempting  the 
natives  to  dispose  of  a  portion  of  their  gold  hoards,  and  they 
.are  substituting  silver  for  what  they  sell.  The  value  of  money 
fin  India  is  steadily  falling.   On  Thursday  the  banks  of  Bengal 
safid  Bombay  both  reduced  their  rates  from  6  to  5  per  cent, 
;aitd  as  the  slack  season  goes  on  it  is  possible  that  there  may 
-ev&i  be  a  further  reduction.    That  will  encourage  the  pur- 
•cbases  of  silver.     All  departments  of  trade  in  India  are  very 
<aaiet    Fears  are  entertained  of  eerioua  difficulties  among 


importing  houses,  it  being  reported  that  there  have  been 
numerous  failures  amongst  native  dealers  not  only  at  Bombay 
and  Calcutta,  but  at  Delhi  and  other  internal  distributing 
centres.  Indeed,  the  natives  are  refusing  to  take  deliveries  of 
goods  on  all  kinds  of  pretexts. 

Trade  here  at  home  is  also  depressed,  and  though  there  have 
been  this  week  no  further  failures  of  any  magnitude,  diffi- 
culties still  continue  in  Manchester,  Glasgow,  Bradford,  Dun- 
dee and  Belfast.  It  is  reported  likewise  that  during  May  em- 
ployment has  somewhat  fallen  oflE.  The  difficulties,  however, 
are  all  connected  with  the  foreign  trade,  being  mainly  due  to 
the  gieat  falling  off  in  the  exports  to  the  United  States,  South 
America,  India  and  Australia.  Up  to  some  few  weeks  ago 
the  exports  of  cotton  goods  to  India  continued  very  large,  as 
manufacturers  were  unable  to  complete  the  orders  that  were 
placed  when  exchange  was  high.  But  now  those  orders  are 
practically  completed,  and  it  is  said  that  no  new  ones  have 
been  placed  for  a  month.  In  the  home  trade,  in  spite  of  the 
depression  in  agriculture,  the  volume  of  business  is  larger 
than  ever  before,  and  though  profits  are  small,  in  the  aggre- 
gate they  are  fairly  satisfactory.  The  railway  traffic 
returns  show  that  the  volume  of  trade  is  extra- 
ordinarily great  and  is  still  expanding.  From  the  beginning 
of  the  year  up  to  date  on  seventeen  principal  lines  of  the 
United  Kingdom  the  increase  in  receipts  from  merchandise  of 
all  kinds,  compared  with  the  corresponding  period  of  last 
year,  amounted  to  £772,000.  At  the  same  time  there  was  a 
decrease  of  £101,000  in  passenger  traffic,  but  the  increase  in 
goods  is  very  remarkable. 

Upon  the  Stock  Exchange  there  has  been  some  decline, 
though  not  very  much,  in  the  prices  of  the  best  securities,  the 
public  at  last  being  unwilling  to  go  on  buying  at  the   high 
quotations,  and  investment  has  turned  to  the  second  class  of 
securities,  but  it  is  largely  confined  to  home  stocks.     As  yet 
there  is  too  much  nervousness  to  touch  anything  outside  of 
the  United  Kingdom  and  the  colonies.  Speculation  is  quite  at  a 
standstill.     A  few  of  the  bolder  operators  have  been  buying 
American  securities  quite  lately,  encouraged  by  the  greater  ac- 
tivity in  New  York  and  by  the  hope  that  the  tariff  bill  will  passi 
but  the  public  generally  are  holding  aloof.    There  has  been  a 
slight  recovery  too  in  Argentine  securities,  the  gold  premium 
having  somewhat  declined,  but  there  also  the  public  is  doing 
nothing.     Upon  the  Continent  business  is  nearly  as  quiet  as  it  is 
at  home,  although  for  the  last  day  or  two  there  has  been  more 
activity  in  Berlin.    There  is  a  good  deal  of  uneasiness  all  over 
the  Continent  with  respect  to  politics.     There  is  no  serious 
fear  of  a  quarrel  between  this  country  and  France  over  the 
Congo  question,   but  there  is  no  doubt  at  all  that  France 
at    present    is    in    a  dangerous   temper,   and  unfortunately 
her  anger  is  directed  apparently   even    more    against    this 
country  than  against  Germany.     The  general  impression  here 
is  that  this  unpleasant  feeling  is  due  to  disappointment  at  the 
better  relations  established  between  Russia  and  Germany  and 
Austria;   that  the  French  do  not  think  it  safe  to  show  their 
anger  to  either  of  those  three  countries,  and  that  they  have 
therefore  turned  upon  us.     Whether  that  be  true  or  not  there 
is  no  serious  fear  of  a  real  quarrel,   but  there  may  be  un- 
pleasantness, and  prolonged  discussion  is  apprehended.     The 
death  of  the  Emperor  of  Morocco,  too,  is  causing  much  dis- 
quiet.    It  is  believed  that  the  Powers  are  all  agreed  to  act  in 
harmony  if  "the  occasion  requires,   and  to  avoid  everything 
that  might  give  any  Power  umbrage.     But  everybody  feels 
that  for  all  that  accidents  may  occur  in  Morocco  and  that  un- 
pleasant consequences  may  ensue.     The  Ministerial  crisis  in 
Italy  has  ended  in  the  reconstruction  of  the  Crispi  Ministry, 
but  the  incident  has  left  a  very  bad  impression,  and  in  Spain 
matters  are  drifting.    Altogether  the  feeling  upon  the  Conti- 
nent ij  much  woke  than  it  was  a  month  or  two  since,  and  the 
general  belief  hwe  now  is  that  there  will  be  very  little  im- 
provement in  business  of  any  kind  until  the  summer  is  over. 
The  rates  tor  money  have  been  as  follows: 
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The  Bink  rate  of  discouat  and  opea  market  rates  at  the 
3hie(  Continental  cities  now  and  (or  the  previous  three  weeks 
have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
ESngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1804. 
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s 
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31.715.875 

30.9Sd.129 
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2 
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90 

90  11-18 
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SSKd. 

41d. 

44Kd. 

iot5tt.ooa 

133.538.000 

139,000,1)00 

Mesrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  14 : 

Gold.— There  la  no  chance  to  report  to  this  market,  and  tho  Bank  ha» 
keea  tbe  onlj  buyer  of  sold.  Tbe  total  pur  ohnaed  durtoE  the  week  t 
A«90,000.  and  £20,000  haa  been  wltiidrawr  for  Buenos  Ayrea.  Arri- 
Tala:  Auatralla.  «34l,000:  New  York.  £100,000;  Cape.  £112,000; 
sbajr.  A8S.000:  Chill.  XI. 000;  West  lodlaa,  £03,000.  Total, 
».0O0. 

■DTCr.-Tbe  movemenU  In  aUver  hare  been  nnlmportant.  After 
•Ulbtly  adranolncto  28\d.,an  eaaler  feellncwaa  maniteat«d.  but  with 
fair  Inqnlry,  both  tor  India  and  tba  East,  tbe  market  has  again  recor- 
erad.  and  close*  ateadr  at  28M.  Artlralfi:  New  York,  £96,000; 
Chill.  £57,000:  Welt  Indie*,  £13,000.  Total,  £166.000.  Bhlpmeotg, 
Jnne  8:  Colombo,  £10.000;  Cblaa,  £98,000;  Japan.  £91,500:  Calcutta, 
£5.000.    Toul.  £204.500. 

Mexican  Dollar*.— There  bare  not  been  any  recent  dealings  In  these 
eelB.  aad  tbe  quotation  given  la  somewhat  nominal.  Bblpments  to 
Praaas,  June  8.  £19,400. 

TiMqaotMtionsfor  bullion  are  reported  as  follows: 
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31 
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jr.>v  31. 

~  d. 
38  5  18 

38  11-18 
30  9-18 
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The  following  abows  tbe  imports  of  cereal  produce  into  the 
Vnited  Kiogdom  during  the  forty-one  weekti  of  the  season 
eompkred  with  previous  seasons: 

IMrOBTS. 


1809-M. 

(•fwhaat.ewt.49,897,793 

2.'i.8t7,0O7 

lo,:u2.-.;oi 

l,-M'^.4'Jl 

4.1.«,221 

Indian  eora 37,938.545 

..~....  15,190,950 


UkMltSS 

BaA^... 


1893-93. 

47,388,772 
i;i,6tfj,492 
10,6.^8.14^ 
1.805,426 
3,355,866 
34.892,331 
18,358,936 


1801-92. 
52.090.950 
14.996.908 
11,430,215 
2,-459,130 
3,170.986 
33.015.030 
15,707,839 


1890-91. 

44,335,539 
14,572,678 
11,916,635 
1,067.375 
a.453,732 
22,107,614 
13.037,393 


BoppUea  aTailabia  for  oonaumption  (ezolusiTe  of  stocks  on 
■«l>temb«r  1): 

1893-94. 

Wkaat-...„ •wt.49.8»7.798 

Isnonsof  Soar 15.190.9ftO 

•alSaof  haaa-8fown.ltUftt378 


TMal ^  — ^ 


1893-93. 
47.388.772 
18.358,988 
22.449,760 


1891-93. 
52,090,950 

15.707,839 
26,616.220 


1890-91. 
41.325,539 
1J,03  7,393 
30,711,568 


8tf,l»7,408^4,415.009 


London. 


surer, per  os... ..d 

Oonsoia,new,2%  perots. 

do     toraooonnt 

Pr'oh  rentes  (In  Parlsjfr. 

U.S.  4s  of  1907 

Canadian  Pacific 

Clio.  Mil.  *8t.  Panl.... 
Illinois  Centrjd.......... 

L»ke  Shore 

L.ialsvlUe&  NashTlUe.. 

Msxioan  Central  4b 

S.  Y.  Central  A  Hndson. 
R.  Y.  Lake  Erie  A  West'n 

do       2d  cons .... 

Norfolk  <b  Western,  pref. 
Northern  Pacific  pref... 

Pennsylvania 

PhU.  &  Read.,  per  share 

Onion  Pacific 

Wabaab  pref 


1892-3.  1891-2. 

87a,    4d.       80a.    5d. 
364.    9d.       34a.    5d. 


18M-4. 
Aver,  irlea  wheat  waak.3ia.   94. 
Armf  grtea.  isaanB..2»a.   »d. 

TIm  toOowing  ibowi  the   quantities  of  wheat, 
maiM  afloftt  to  the  United  Kingdom: 

r*U  WMJk.  I>atl  ¥tfk. 
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©ommcvctal  and  W^isctU^moxts  ^ews 

Natioxal  Banks. — The  following  iaformatioa  regarding 
national  banks  is  from  the  Treasury  Department : 

RECENTLT  OSOAHIZED. 

4,961— The  Citizens'  National  Bank  of  Akron,  Ohio.  Capital,  $150,000. 

E.  Stelnbacber,  President;  D.  P.  Wheeler,  Cashier. 
4,962— The   Sohenevus   National   Bank,  Sohenevus,  N,  Y.     Capital,- 

*50,000.  Simon  B.Wilson,  President;  Qeors;e  Lovell,  Cashier. 
4,963— The    First   National    Bank   of   Wavoross,    GeorRia.      Capital, 

$50,000.    C.  C,  Grace,  President ;  J,  E.  Wadley,  Cashier. 

CORPOBATK  EXISTENCE  EXTENDED. 

3,155- The  People's  National  Bank  of  Roek  Island,  Illinoia,  until  Jnne 
17, 1914. 

Imports  and  Exports  for  the  Webk,— The  following  are 
Hie  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  21  and  for  the  week  ending  for  general  mercliandise 
June  32  ;  alpo  totals  since  the  beginning  of  the  first  week  in 
January. 

TOBBION  DfPOBTS  AT  NEW  TOKK, 


For  Week. 


1891. 


$1,690,914 
6,922,384 


1892. 


$1,813,509 
7,833,842 


Dry  Goods 

Oen'l  mer'dlse. 


ToUl $8,613,298,  $9,647,351 

tUnce  Jan.  1. 

Dry  G00.I8 $57,911,5161  $59,378,397 

Oen'l  mer'dlse.  I  203,142,641  214,935,944 


Total  25  weeks.  $261,054,157  $274,314,341 


1893, 


$1,871,210 
10,733,178 


$12,654,383 

$71,514,704 
246,872,852 


1894. 


$957,830 
5,386,055 


$6,343,885 

$40,746,558 
167,994,085 


$318,387.556  $208,740,643 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  36  and  from  January  1  to  date  : 

BXPOKTS  raOM  NEW  TOBK  FOB  THE  WEEK. 


■  axllak  Plnanrlal   .llarkets— Per  Cable. 

The  daily  closing  iiuotations  for  securities,  *c.,  at  London 
pn  reported  by  cable  aj  follows  for  the  week  ending  June  29  : 


Per  tbe  week.. 
Prey,  reported. 

Total  25  weeks. 


1891. 


57,921,470 
161,490,641 


1892. 


$7,149,187 
191,320,417 


1893. 


$7,515,9.S9 
161,453,128 


$169.412,111  $198,469,604'$168.969.087 


1894. 


$6,32S,129 
178,325,811 


$180,153,940 


The  following  table  shows  the  exports  and  imports  of  specie 
at  tbe  port  of  New  York  for  the  week  ending  June  23  and  since 
January  1, 1891,  and  for  the  corresponding  periods  in  1898 
and  1892: 

BXPOBTS  AND  IMPOXTS  OF  SPECIB  AT  NEW  TOBK. 


Oold, 


Exports. 


Week. 


\8hieeJan.l, 


Imports. 


Week.      SiHeeJan.  1 


Sreat  Britain 

rrance 

Sermany 

treat  Indies 

tiexloo 

Sontb  America. 

All  other  countries.. 

Total  1891... 
Total  1893... 
Total  1892... 


$3,500,000 

4,250,000 

203,972 


21,000 
1,000 


.$14,589,900 
13,357.999 
24,600,000 
10,735,::31 

47,206 
485,785 
851,785 


I 


$132,205 
56,742 
4,100 
3,575 
7,243 
2,100 


$7,975,972  $64,686,805 

13,0401    68,672,475 

5.282.500'   39,6^9,192 


$205,965 
28.396 
94.118 


$1,578,174 

5,208,828 

1,581,302 

613,857 

25,827 

355,893 

72,087 


$9,435,967 
5,344,853 
6.262.133 


mtver. 

Sxporls. 

Imports, 

Week. 

ainee  Jan.  1. 

Week. 

SlneeJan,  1. 

Q^e&t  Brffain 

PrftDoo      .  .......... 

$423,800 

$16,123,351 
201,000 
139,100 
104,316 

37,835 
603,553 

36,411 

$'19,343 

8,353 

17 

23 

$9,525 
31,341 

1,80» 

WftAt  Indies.......... 

273,394 

Mexico 

141,468 

South  America 

All  other  countries.. 

263,757 
27,415 

Total  1894 

Total  1893 

Total  1892. 

$426,975 
486,909 
157.475 

$17,245,566 
13,938,038 
H,<i:il.206 

$27,741 

7,200 

84,626 

«738,70» 

2,061,07a 

790,821 

Of  the  above  imports  for  the  week  in  1894  $11,250  were 
American  gold  coin  and  $81  American  silver  coin.  Of  tha 
exports  during  the  same  time  $7,779,000  were  American  gold 
coia. 
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aCirOlTS    OF    BWIADSTUTFS    FOE  MJlY,   189S    AND    1894, 

FOB  Eleven  Months  Ending  Mat  81,  1894. 


AND 


atvarU. 


JBrtov,  tiMk. 
Baltimore.... 

Bolton 

HcwOrleani.. 

ftwTork    ... 
bUadelphls..... 
so.  oast.  diBta. 
Otlwr  eiu.  <U*u. 


Total,  barler 

Ccm,tnuh. 

Baltimore 

BoetoD 

New  Orleans 

NewTork 

pbUadelpbIa 

Pae.oast.dlats.. 
Otbarooa.illau.. 


Total,  corn 

OorrMrucU,  ddU. 

Baltimore. 

Boiton 

Mew  Orleans 

MewTora 


Fhlladeliibla.... 
Pac  cast.  disu. 
Other  CUB.  dlsta. 

Total,  corn-meal 

Oatt,  bush, 
Baltimore.... 

Boston 

Mew  Orleans.. 

New  York 

Pblladelpbla.. 
Fac.  cust.  diets.. 
Giber  cas.  diets, 


Total.  oatB 

Oatineal,  Ibt, 

Baltimore. 

Boston 

Wew  Orleans 

New  York 

Pblladelphla..... 
I'ac.  oust.  diBts.. 
O  ther  oua.dlsts.. 

Total,  oatmeal.. 
Bye,  buvfi. 

Baltimore 

Boston 

New  Orleans.  ... 

New  York 

Phlladelpnia 

Pac.  oust.  dlBts. 
Otbei  ous.dlats.. 


May. 


1884. 


(Ju'ntMM 


zt.sas 

i),74S 


86,703 

S84,64S 

38U.iil3 

43,tti7 

1,8»S,470 

aia.em 

42.170 

i.ass.To? 


Total,  rye 

WheaU  bxMh, 

Baltimore 

Boston 

NewOrleaBB 

New  York 

Pblladelphla 

Pac.  cust.  dlBts.. 
Otber  Gus.dlBts.. 

Total,  wheat 

Whtat'jlouTt  bbu 

Baltfmore 

Boston 

NewOrleauB 

New  York 

Philadelphia 

Pac.  cust.  diats.. 
Other  cua.dlBta.. 

<Cat.,wbestrfloar. 

IbtaU. 

Baltimore 

Boston 

New  Orleans  .... 

NewYork 

Pblladelphla 

Pac.  CUHL.  dlBts.. 

Otber  cua.diats.. 
Grand  total.. 


S,e90,85S 

1,598 

8,804 

IS 

34,141 

'■■  'm 

1,860 


80,788 


300 

407 

28,700 

"is'iis 

788 


47,419 

297,100 

Slie.tiSU 

920 

31,740 

506,860 

700 

3,780 


Folue. 


18,190 
8,940 


1S,130 

188,680 
192,4SS 

22,834 
600,liliU 
164,200 

S  1.0119 
629,764 


1,669,231 

8,788 

7,878 

48 

66,379 


260 
2,786 


80,590 

2 

144 

185 

9,657 


8,313 
329 


1,067,411 


728,207 
673,«02 

255.543 
a.aiD.HM 
425,4d0 
B58.B7U 
903,000 


5,?9l,"07 

209,493 
201,293 
4,389 
599,195 
131.182 
114,001 
13«,U25 

1.396,858 


18,610 

8,788 

4,821 

f 

1.080 

15,8c0 

20 

182 


1898. 


Qu'nttt4c« 


160,06? 


160,067 

744,943 
324.1)17 
623.403 

l.S79.«74 

825.249 

20.174 

1,993,870 


5,411,831 


2.538 

40 

12,831 


1,019 


16,830 


931 

1.821 

713.887 


8,147 
2,492 


726,738 


FaliM. 


V8356 

377,466 
177.389 
806,6«» 
754..'<2.) 
167.29" 
18.399 
955,0^0 


1.168 

8.708 

145 

34,519 


2,683 


44,199 


(09 

83'J 

284,682 


1803-4. 


Elevtn  Montlu. 


Quant4t4<« 


81,085 


«,648.108 
6,329 


4,783,462 

10,145,345 
8.381,899 
7.921,3-8 

15.025,078 

4,89<,270 

249,772 

16,616,868 


60,693,413 

10,149 

49.852 

824 

170,023 

1,020 

666 

19,781 


3.914 
1,0»2 


280,817 


80,648 


444,198 
403,815 
199.943 
1.437.ao& 
201.515 
359.t5l 
688.372 


3.872,551 

801,;07 
868,458 
15,435 
2,2»i,147 
575.749 
322,829 
654.747 


6.374,872 


1,387,113 
1,484,651 

288,467 
4,382,827 
1,017,344 

734.080 
1,657,070 


10,861.582 


418,800 

882 

97,649 


3.400 
1.200 


521,881 


106,627 


106.627 

1.119,059 
522,181) 

1.097.961 

3,87,1,918 
578.092 
930,784 

1,413.319 


9,333,318 

281,540 
205,639 
8,i'41 
463,918 
124,869 
109,708 
114,960 


1,308.853 


14,052 

51 

8,485 


17,743 


72,968 


72,988 

849.499 
406,908 
819.727 

2.951,418 
449.7U4 
708,8 

1,091,893 


7.309.823 

1,379,188 
980,1553 
32,740 

1.912.787 
611.157 
381,755 
499,068 


5,7^0,518 


2,607,309 
1,564.397 
1,190.167 
6,017,082 
1,22^,157 
1.188,693 
2,549.846 


260,804 

1,361,081 

2,830 

121,788 

3,140.138 
103.989 
236,8i0 
663.723 


6,629,749 

1.486,800 

3,281.880 

7,oS9 

1,983,109 

8,106,7*3 

19,000 

48,896 


Folua. 


48,487 

8,m,'27i 
6,414 


2,179,172 

4.688.3S7 
2,898,427 
8,792.198 
7,870,442 
2,0l2.iJ66 
180.738 
7,291,018 


28,051.224 

61,9,S0 

106.828 

2.078 

479.301 

2,741 

1.413 

45,167 


689,503 

477,748 

],2!)8 

46,215 

1,119,350 

37.914 

78.h9i 

218,888 


8.538,466 
49,671 


62,623 

5,998 

61 

116,405 


230,668 

10,995,199 
3.929.712 
6,»37.547 

2».8'J2.356 
3,732.828 

24,773.781 
5.547,017 


81,50d,268 

3,133.610 
1,678,898 
103.831 
6,417,728 
1,227,838 
1,298.905 
1,482,426 


15,342,033 


16,848,641 


1,979,220 

45,053 
67,497 

358 
84.909 
61,667 

498 
1,531 


214,516 
24,135 


88,681 

3,434 

35 

60,108 


126,391 

7,886.488 
2,863,892 
6.(j4T.918 

20,712,3  ?4 
2.541.484 

16.000,3ud 
3,631,321 


56,955,744 

14.698.651 

7,430.533 

391.880 

24.896.498 
6.912.877 
4.031.351 
8.319.978 


63,711.738 


87,231.370 
18.150.370 

9.279.823 
54,100,048 
10.608. 1«5 
21.997,608 
17,534,429 


153,907.509 


•  Value  ot  exnorta  from  FaoiSc  dlatricts  for  the  month  of  Mar,  1894  : 

San  Francisco,  CaIKo  rnla (129,715 

WUlwnette,  Orenoo 1S6,U5 

PogS  8oand,  Washington l::2,2iJU 

Total 1734,030 

tValne  of  exports  from  other  cuBtoma  dlatriota  for  the  month  of  Ma7, 1894 ;  '' 


Chicago,  111 1115.249 

Mewpuix  i>ewa,  Va 395.086 

8aperlor.  Mich 167,>i32 

ailanil.  Ohio 152.728 

Duluto 141,7i>3 

Oawegaichle.  N.  Y 120.155  ;'  BuBalo  Creek,  N.  Y 

Detroit.  MlcniKaa 118.4UU 

Huron.  Michluao 70.331 

'OalTestou,  Texas 3j,7o» 


Portland,  Me »2».887 

Corpus  Chrlstl.  Teiaa 9.3  52 

UrazOB.  Texas 7.7»5 

Saiurla.  Texas  6,202 

Paso  <lel  Norte,  Texas 

~    -  ■      -            ....  35 


Safe  Deposit  Companies.— The  N.  Y.  Tribune  says :  "A 
hard  bloiv  was  struck  at  the  safe-deposit  companies  io  thi« 
State  by  the  legislation  of  1892,  although  its  effect  has  only 
recently  begun  to  be  felt.  The  act  is  fully  as  unpopular  with 
those  who  have  occasion  to  use  the  safe-deposit  vaults  as  it  is 
with  the  companies  themselves. 

The  law  ii  a  section  of  the  Inheritance  Tax,  and  the  reason 
no  complaint  has  been  heard  before  is  that  it  was  evidently 
overlooked  by  the  companies  and  the  depositors  as  well  untU. 
its  practical  working  began  to  be  understood.  Under  it,  no 
one  can  put  away  private  papers  for  safe  keeping  in  tliese 
institutions  with  any  assurance  that  they  will  always  remain 
private.  After  the  person's  death,  the  Couaty  Treasurer  or 
Controller  has  an  absolute  right  to  inspect  all  pipers  put  away 
in  this  manner,  and  the  companies  might  bring  heavy  pen- 
altieg  upon  themselves  by  allowing  the  l-^gal  representatives 
of  dead  persons  to  remove  or  interfere  with  these  papers  until 
the  County  Treasurer  or  Controller  has  personally  laspacted 
them. 

The  section  of  the  law  io  question  reads  as  follows  : 

"JTo  sate  deposit  ooiapany,  bank  or  other  Institution,  person  or  per- 
sona holdlnK  seourltlea  or  assets  ot  a  deceileut,  gli»ll  deliver  or  trans- 
fer the  same  to  the  executors,  admini^tratora  or  legil  representatives 
of  said  decedent  unless  notice  of  the  tl  ae  and  place  of  such  Intended 
transfer  be  served  upon  the  Couaty  Treasurer  or  Controller,  at  least 
five  days  prior  to  8.iid  transfer;  and  it  shall  be  lawful  for  the  said 
County  Treasurer  or  Controller,  personally  or  by  repre.fentative,  to  ei- 
amine  such  securities  or  assets  at  the  time  of  such  delivery  or  trans- 
fer. Failure  to  serve  notice  or  to  allow  such  examination  shall  render 
such  safe  deposit  company,  bank  or  other  instiiutlon.  person  or  per- 
sons liable  to  the  payment  of  the  taxdueuponsaldsecuriLiesorassets, 
in  pursuance  of  the  provisions  of  tiiis  act.'' 

— Messrs,  Drexel,  Morgan  &  Co,  and  Vermilye  &  Co,  offer  at 
90  and  accrued  interest  $6,000,000  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  Railway  Company,  St.  Louis  division,  first 
collateral  trust  mortgage  4  per  cent  gold  bonds,  due  1990. 
These  bonds  are  the  remainder  of  an  issue  of  1 10,000,000  on 
the  St.  Louis  division,  extending  from  Terre  Haute,  Ind., 
to  East  St,  Louis,  111.,  and  will  be  secured  by  an  absolute 
first  mortgage  on  the  property  mentioned  after  July 
1  next,  when  all  the  outstanding  bonds  on  this  property 
mature  and  will  be  paid  off  out  of  the  proceeds  of  this  issue. 
The  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Co.  is 
entirely  free  from  floating  debt.  The  mortgage  bonds  of  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Co.  on  the  line  in 
question  (the  last  of  which,  as  above  stated,  mature  July  1 
next)  will  be  accepted  at  any  time  prior  to  that  date  at  par 
and  interest  to  maturity  in  payment  for  the  bonds  now 
offered.     Full  particulars  are  given  in  the  advertisement. 

— The  annual  meeting  of  the  shareholders  of  the  Merchants' 
Bank  of  Canada  was  held  in  Montreal  on  the  20th  inst.  The 
financial  statement,  together  with  the  remarks  of  Mr.  George 
Hague,  the  General  Manager,  will  be  found  in  other  columns 
of  this  issue.  The  occasion  was  noteworthy  from  the  fact  that 
the  operations  of  the  year  have  brought  the  "rest "  account  or 
reserve  fund  to  a  round  $3,000,000,  equal  to  one-half  the  paid- 
up  capital.  Stockholders  have  received  two  dividends,  the 
first  being  33^  per  cent  and  the  second  4  per  cent.  It  will  bo 
seen  that  the  bank  has  had  a  prosperous  year,  notwithstand- 
ing many  adverse  circumstances,  a  result  presumably  due  in 
large  measure  to  sound  methods  of  banking.  The  General 
Manager's  review  of  the  history  of  the  bank  and  his  remarks 
on  the  financial  situation  will  be  read  with  interest. 

—Messrs.  Alexander  Brown  &  Sons,  Baltimore,  will  receive 
subscriptions  up  to  July  9  at  104J^  per  cent  and  accrued  in- 
terest for  1500,000  City  &  Suburban  Railway  Co.  first  mort- 
gage 30-yeai:  5  per  cent  gold  bonds.  This  |500,000  completes 
the  amount  that  can  be  issued  under  the  mortgage.  Particu- 
lars are  given  in  the  advertisement  in  another  column,  to- 
gether with  the  earnings  for  the  past  two  years. 

— Messrs.  Blake  Bros.  &  Co.,  of  New  York  and  Boston,  and 
Vermilye  &  Co.,  of  New  York,  offer  to  investors  $1,500,000 
City  of  St,  Louis,  Mo.,  30-year  4  per  cent  renewal  bonds  due 
June  1st,  1914,  principal  and  interest  payable  in  gold  in  New 
York  City,  being  a  legal  investment  for  New  York  State 
saving  banks  and  most  New  England  States.      See  advertise- 


V 


Total »1,667,070 


NoTB.— This  atatement  Includes  about  98  per  sent  of  the  entire  exports  of 
tlie  a  -Licles  named  from  all  porta  of  tiie  oountrr. 


693 1  ment  in  State  and  City  Department, 

— The  report  of  the  Imperial  Bank  of  Canada — head  office 
Toronto — shows  $50,000  added  to  the '  'rest"  account,  which  now 
stands  at  $1,153,2.52.  Eight  per  cent  in  dividends  and  a  boaus 
,  of  J  per  cent  were  paid  for  the  year. 


— "The  Mineral  Industry,  its  Statistics,  Technology  and 
Trade,"  issued  by  the  Scientific  Publishing  Company,  253 
Boadway,  i»  the  becond  vulume  of  this  excellent  publication. 
The  various  minerals  are  in  each  case  treated  under  separate 
chapierf,  and  the  staiistics,  prices,  etc.,  are  brought  down  to 
the  end  of  1893.    The  work  seems  to  bear  out  the  claim  of  the 

Fiublishers  that  they  have  succeeded  in  collecting  earlier  and 
uUer  statistics  o(  ^lie  mineral  industry  of  the  United  States 
than  have  ever  before  been  compiled  and  have  in  many  cases 
collected  in  advance  of  tne  respective  governments  the  min- 
eral statistics  of  other  countries. 

— Coupon  No.  16  of  the  first  consolidated  mortgfige  4  per 
cent  gola  bonds  of  toe  Djuver  &  Rio  Gsaade  Railway  Com- 
pany maturing  July  1  will  be  paid  after  thai  date  at  tUo 
Fourth  National  Bxrik  of  N'ew  York. 

— The  Interior  Conduit  &  Insulation  Co.  has  declared  a  div- 
idend of  5  per  cent,  payarWe  in  scrip,  to  be  converted  into 
etook,  which  it  is  proposed  Portly  to  issue. 


Anctioa  Sales.— 'Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  : 
By  Messrs.  R.  V.  Harnett  &  Co. : 

Share:  I  Enndt. 

50  Chatham  Nat.  Bank 363       $3,000  Suspension  Bridge* 

300  Brooklyn  City  KR.  Co.. .166      |     Erie  Juuo,  RU.  IstVs,  lUOO.llO 


B.y  Messrs.  .^rian  H.  MuUer 

Sharei. 
68  Central  Tr.Co.(x-mT.).950-981 

10  Uame  Life  Ins  Co.. 247 

'.J5  Havana  GasLlght  Co...  23 
100  The  Echo  Telephone  Co. 

of  theU.S H 

75  Knickfirbocker Trust  Oo., 

176'«-179% 
£5  Title  Guarantee  &  Trust 

Co    (ex-div.) 164 

1  United  States  Trust  Co.  .830 
1  Bink  of  Xew  York,  N.  B. 

A.  (excBv.) 21B 

175  German-American   Real 
Estate  Title  Qua?.  Co..  63 


JtSon  : 

Shares. 
35  South    Eud    Bank,     Al- 
bany, N.  Y 70 

10  Manhattan  Co.  Bank 185>i 

2  S.  Y.  Lite  Ins.  &  It,  Co. 669 
Botids        ' 
$1,S30,C00  South  Allarftic  & 

Onio  RR.  lats,  1J16 :*10,000 

$1,000  Broadway  &  7th  Are. 

C  ).  5a,  1S>  Ji,  J&O  ...106'e  &  lot. 
$25,000   United    Traction  & 
Elea.   Co.  (Providence  and 
Pawtuoket  street  issue)  Isl 
58,  1933,  MiS 9S 
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aiERCIIAXTS'    BAIVK    OF    CANADA. 


KEPORT   OF   THE   PROCEEDINGS    AT  THE  AKNUAL 
MEETING  OF  THE  SHAREHOLDERS  JTJNE  38,  1894. 

The  annnal  Kcnoral  meetint;  of  the  shareholders  of  the  Merchants' 
Bank  of  Canada  wai>  held  In  the  Board  room  of  that  institution  in  Mon- 
treal on  Wedne«day,  the  20th  Inst. 

Mr.  Andrew  Allan,  the  President,  sabmittcd  the  foUowiog  report 
of  the  Direetora. 

The  IHre«tora>  Report. 

The  net  profits  of  the  year  after  pavment  of  Interest  and 
•hancea,  and  deduoiInK  apiiroprlallons  for  bad  and  doubt- 
fnl  debt*,  have  aniouuted  to $630,903  49 

Balance  from  last  year 13,961  79 


This  has  been  disposed  of  as  follows : 
Di^idend  No.  50,  at  rate  of  7  per  cent  per 

annuiD $210,000  00 

IMvldend  No.  51,  at  rata  of  8  per  cent  per 

annum 2-10,000  00 


$644,865  28 


^50,000  00 


Added  to  rest 100,000  00 

Beaerred  for  rebate  (In  full)  on  bills  dlsc-ounted 89,437  00 

Carried  forward  to  Proflt  and  Loss  Al^aount  of  next  year. .       5,428  28 


$644,865  28 
Slatemeat  of  Aaaeta  and  UablUtles  at  Slat  May,  1894. 


l.-To  lA*  Publie— 
Noten  la  olroulutton 

DeiKMltJt  uul  beurlni^  Int. $3,388,260  32 

l>cpo«IU  bearlDK  Int 7,362,037  42 

Int.  due  thereon  to  date..        68,728  88 


LIABILITIES. 

$2,239,012  00 


9,819,926  62 
556,273  04 


LoMt  Tear. 

$2,665,932  00 

2,748.53«  91 

7,359,732  20 

76,127  27 


666,709  44 

240,000  00 

1,683  SO 


757,472  97 

2.030  19 
709,300  13 
210,000  00 

1,526  00 


I  doe  to  Canadian  Banks  keep- 

iag  daposit  aceounu  with  this  Bank. 
Balnaaa  do*  to  Canadian   Banks  In 

dady  as^anifes 

BaUaeaa  dne  to  Acta.  In  Great  Britain . 

OindaadXo.91 

nndaads  nnelalmad. 

#13,543,664  60    $14,530,6.'>7  67 

2.— fo  tke  Bhartkotdm— 

Capital  iiald  ap $6,000,000  00 

KeSit....  3,000,000  00 

Ooatta«>atBMoaat 56,480  00 

Balance  of   ProHt  and    Loss  Account 

eaiTlad  to  next  year. 6,42828 


$6,000,000  00 

2,IM)0,000  00 

86,320  00 

13,061  79 


$22,009,972  88    $23,530,939  46 


We  could  have  made  a  lar.ae  amount  of  money  had  we  chosen  to 
open  our  doors  to  those  offers,  but  we  considered  that  the  interest  of 
our  customers  in  Canada  was  our  interest,  and  so  steadily  refused. 

I  am  ulad  to  say  that  we  are  not  alone  In  this. 

The  Banks  generally  acted  on  this  principle,  and  the  business  com- 
munity and  the  country  generally  owe  them  a  debt  of  gratitude  for 
their  action. 

A  REVIEW  OP  THE  PAST. 

Some  of  you  may  have  been  present  at  the  memorable  meeting  of  the 
Bank  in  July,  1877,  amidst  circumstances  of  the  very  gravest  embar- 
rassment, not  only  as  regards  this  Bank  but  the  whole  country. 

At  a  time  like  this,  when  matters  have  assumed  so  different  an  aspect, 
it  may  may  be  well  to  take  a  brief  retrospect  of  what  has  since  trans- 
pired. 

After  the  capital  of  the  Bank  was  readjusted  by  act  of  Parliament  in 
1878,  we  had  stili  to  encounter  a  series  of  years  In  which  the  condition 
of  the  country  went  from  bad  to  worse. 

These  were  times  of  heavy  depression  and  a  constantly  Increasing 
number  of  failures.  The  dlffleulty  of  conducting  business  during 
those  yesirs  none  can  conceive  but  those  who  had  experience  of  It. 
The  Best  of  the  Bank  at  that  time  was  a  very  small  sum.  And  it  is  a 
fact  that  the  whole  of  the  large  fund  reserved  for  Contingencies  at  the 
time  of  tlie  reaitjustment  of  the  Capital  was  swept  away  by  a  con- 
stant recurrence  of  important  failures  and  increasing  dei)reciatIon  of 
estates  and  i)ropcrtie8.  We  did,  however,  maintain  a  dividend  of  stc 
per  cent,  not  without  great  dirtieulty. 

The  other  Banks  of  the  country  shared  in  the  untoward  experiences 
of  these  disastrous  years.  The  stock  of  the  Bank  of  Montreal  fell  la 
1879  to  125,  and  of  tlio  Bank  of  Toronto  to  106 '4. 

The  tide,  however,  turned  at  length,  and  between  1880  and  1881a 
decided  change  for  the  better  took  place.  In  June,  18S1,  the  Bank  ad- 
ded $50,000  to  its  Best— the  tirst  a(idition  made  after  readjustment. 

Soon  after  this  the  extraordlnarj-  development  in  Manltolia  took 
place  consequent  upon  the  rapid  pusliing  forward  of  the  Canadian 
Pacific  Kallwav.  A  great  augmentation  of  the  l>usiness  of  the  Bank 
took  place,  and  large  profits  were  rapidly  accumulated. 

This  state  of  thiugs  continued  for  two  or  three  years,  during  which 
time  more  than  $800,000  was  added  to  the  Rest. 

Then  succeeded  a  pel  iod  of  severe  reaction  In  Manitoba  and  heavy 
losses  In  consequence.  The  business  of  the  Bank  in  other  parts  of  the 
country,  however,  was  fairly  prosperous,  owing  largely  to  the  develop- 
ment of  our  manufacturing  industries. 

But  durinu  these  vcars  we  found,  to  our  annoyance,  that  sundry  cus- 
tomers In  Ontario  and  this  province  whose  business  was  sound  In  it- 
self, had  been  seduced,  unknown  to  us,  Into  laud  speculations  In  Mani- 
toba, had  suffered  severely  during  the  reaction,  and  were  compelled 
to  suspend  payment,  with  heavy  loss  to  tlielr  creditors. 

Instance-;  "!  tliis  kind  were  coming  to  our  knowledge  for  many 
years  after  tin-  shm-k  of  revulsion  was  felt  In  Manltolia  itself. 

The  general  .  -.iess  of  the  Bank,  however,  was  being  carefully  de- 
veloper on  what  were  considered  to  be  sound  lines,  and  moderate  ad- 
dition to  the  Rest  went  on  year  by  year,  along  with  a  dividend,  which 

was  raised  to  seven  per  cent  in  November,  1881. 

During  the  last  few  years  there  has  been  an  extraordinary  develop- 
opment  of  Banking  competition,  and  all  the  care  of  the  Directors  aud 
the  Ereoutivo  of  the  Hank  has  been  necessary  to  hold  our  business 
llnnly  together,  while  oarcfully  taking  advantage  of  opportunities 
for  Its  developiuont. 

To  give  the  dhareholders  an  idea  (I  think  It  Is  appropriate  at  such  a 
thne  as  this)  nf  tlie  gradual  progress  of  the  Bank,  I  append  a  statement 

of  the  Deposits.  Circulation,  AvallaOle  Reserves,  Dlscotmts  and  Rest  of 

the  Bank  at  Intervals  from  the  time  when  the  readjustment   took 

place:— 


ASSETS. 

<iold  ao4sllTer  coin  on  hand $388,406  32 

Dominion aolcs on  hand 1,000,94300 

Botes  aad  ebeaaes  of  otber  Canadian 

banks 

ITslafHia  dae  by  otber  Canadian  banks 

la  aeeoontana  dally  exohvngns...... 

Balaares  dw  by  banks  and  amenta  In 

til.    '  -;-itoii 

Dni:  :  iimrnt  buads 

|>n>.  --rnment  lionds. 

Ballwsr  and  municipal debentoras — 
Call  aad  short  toaaa  on  boadsand  stks. 


675,817  37 

72,674  71 

206,247  02 

1,078,132  45 

59.312  49 

264,199  23 

912,018  85 

Total  aMsta.  lamedlaUly  avalUble.  ^558,030  44 
Ttoeloaaaoa  bonds  aad 

atocks„ $231.28«00 

<Hi«r  loans  a  ad  dlseo' Is. 

$16,774,027  72:   leas 

merved  (or  rebate  In 

tall,$80,437 16,684,59063 

Loaas    aad     dixnmnu 

oirenlaa  (loss  provided 

fori 100,9.12  83 


$290,572  60 
781,397  00 

592,933  33 

96,405  78 

625,016  64 
1,078,132  45 

263,076  90 
827,495  85 


TCAS. 


1878... 
1881... 
1889... 
1889... 
1894... 


Cireulrt- 
tion. 


1,995,000 
2,835,000 
2,896,000 
2,565,000 
2,259,000 


Depotiis. 


5,590,000 
8,169,000 
8,57.1,000 
9,9-12,000 
10,376,000 


Avaitttble 
liesources. 


2,051,000 
3,501,000 
3.631,000 
3,997,000 
4,558,000 


Discounts. 


11,752,000 
12,924,000 
15,133,000 
16,335,000 
17,200,000 


Xest. 


475,000 

525,000 

1.373,000 

2,135,000 

3,000,000 


Deposit  with  Dominion  Oovvm  went  for 

•<■.  urlty  of  note  circulation 

Mi>riv.ti(M,  bonds  aad  otber  aeeurltles. 


tbv  proMtty  of  Hue  bank. 


Real  eat 


OUmt  B«ets. 


andhtmltiire.. 


17,016,829  44 
159,312  70 

270,229  37 
4 1,902  92 

537,283  20 
18,964  81 


$4,936,022  55 
144,425  00 

17,732,071  41 
107,210  17 

153,600  00 

113„528  48 

188,837  US 

519,--).''>3  21 

1.5,591  93 


During  the  same  time  the  Capital  of  the  Bank  has  been  strengthened 
by  being  brought  up  to  an  even  six  millions.        „     ^     ^,  ,  , 

It  is  not  desirable  to  dwell  too  much  upon  the  fluctuating  values  of 
the  stoi-k  market,  but  It  may  be  well  to  notice  in  passmg  that  at  the 
present  market  price  of  the  stock  the  old  Shareliolders  of  the  Bank 
have  received  back  far  more  than  they  lost  at  the  time  of  the  adjust- 
jnent  of  the  Capital,  while  Dividends,  as  you  know,  have  been  steadily 

"'consld'l'rlng  all  that  has  happened,  and  especially  Iwking  back  noon 
the  ti-rrlliledaysof  1877  to'80,  wemay  be  reasonably  thankful  that 
tlie  Bank  stands  In  the  position  It  does  to-dav.  „i.,„i„,^„o„ 

It  may  now  be  fairly  asked  whether,  besides  being  thankful,  we  can 
rest  upon  our  oars  and  be  content  without  further  progress.  That,  I 
confess,  is  not  my  owu  disposition;  nor  do  I  tbmk  it  is  the  disposition 
of  the  Directors.  From  our  present  position  we  would  desire  to  go  on 
making  still  farther  progress  aud  developing  the  Bank  with  the  growth 

"'AndTcmpiuisiic  especially  that  we  should  not  bo  content  without 
acciunuluti'iga  fund  of  Surplus  Profits  to  protect  our  Rest,  aud  to 
iiiaintaiii  an  equalization  of  dividonds. 


$32,605,972  88    $23,330,939  4)i 
(Slcned)  Gta  Haoub,  Qenoral  Manager. 

The  firaeral  IHanaKer'a  Addreasi 

Mr.  Pr«aM<>nt  nml  Oentleinrn  :-My  first  wonls  to  our  own  Stock- 
holdan  will  naluraily  l>e  of  cnngratulatlon  that  the  Bank  has  at  length 
attalaed  Urn  «o«l  we  have  so  long  looked  forwanl  to.  of  having  a  Rest 
or  Beserra  of ProflU  equal  to  one-Ualf  oiirliMid  up  capital.  .,.„,. 

It  (nca  wllbont  saylns  tbat  this  result  ba-i  not  been  attained  without 
iSt  watahfnIiMss  fin  the  part  of  il„-  Iiii.  .tors  and  Executive  of 

r  our  staff  of  Ofllcers 

i-UHtoiMcrs. 

:    it  a  time  like  this;  for 

.    profits  of  the  Bank  are 

til  know,  what  I  very  gladly 

■;   years  the  Hank   has  had 

:  a  large  body  of  cnstomers  In  all 

■.rod  to  lu  most  loyally  In  spite  of 

.^li,i...4  r-t^ewhere. 

.  itism  that  they  have 
1.0  tiling  we  ile-lro  the 
.:,  It  is  that  wo  will 
.  liport  thorn  through  a 
.iiitage. 

4  than  the  tMt  that 
'.f  business  from  firms 
ir  li^hor  rates  than 
iiistrfeo.  Even  when 
by  tb«  lul'iff"""'  of   ijcrpiiment   accounts,  we  stllJ 


itaed  Witt  the  x> 

Ijr  eo«pantlon  o(  < 
Tbase  Utter  e«i«-riailv  w  - 

ItlatNanMbaarn' 

■adat    And  It  U 

ackaowledn.  ii>->t 

MM  MHtfiil 

0* 


pafta  of 
faeadi 


•detac 
llait  iff 


There  has  lieeii  ti  striking  change  In  the  opinion  of  Bankers  in  regard 
to  this  niiitter  of  Rest  or  Reserve  Fund  during  the  last  few  years. 
Komierly,  it  was  considered  reasonable  that  a  Bank  shou  d  have  a  sura 
cquat.  twenty  or  tweuty-llve  per  cent  of  its  Capital  Ihiis  reserved ; 
»  I  an  instance  once  occurred  in  this  oountry  where  the  whole  of  the 
Rest  was  divided  amongst  the  Stockholders.     The  bank  failed  dis- 

""STmiirbrkrifi'Iireal' B"^a.n  are  now  accumiilating  a  reserve 
tliat  is  nearly  or  entirely  equal  to  their  capital,  and  ths  on  the  sound 
I ',  inciiile  that  the  Rest  should  not  bo  oonsidored  so  much  In  proportion 
to  capital  as  to  discounts.  ...  ^^      ,  *„i„  „«.i  a^.^ +i,-if  n. 

1  have  taken  pains  to  look  Into  the  matter  lately  and  find  that  a 
number  of  very  Important  Daiiks.  both  In  Loudon,  lu  other  Parts  of 
^y^lA,^^^l\\M)nv  scotlaud  aud  Ireland,  have  .accmnu  atcd  a  llest 
of  Sim  05  per  cent  to  upwaJds  sf  100  per  cent  of  the  paid-up  capital. 

CONDITION  OF  MATTERS  DURING  THE  YEAR. 

fuming  from  the  past  to  the  present,  I  may  o^»efJ»  tl^l^*  fttrabll 
1st  closed,  especially  in  tt"  earlier  mouths  was  one  of  eousidera 
iletv  to  Bankers  who  had  largo  inteioats  In  the  Uniton  btates. 
iVe  eurtoUed  our  loaus  lu  New  York  to  the  lowest  limit  consistent 
'IS  ^^Tr'.'T..'..  ,..„..  at  all,  nud  took  othor  measures  to  protect  tlu-  in- 
Uutlt  was  impjssllileto  avoid  having  a  ccitam 


lust  closed 
an 

We 
with  doln 


g  business  at  all 
terestsof  the  Hank. 


leyslly  stan-l 
tlTlBg  prrlo-r 

Tb»T»    '■-•'"i- 
Wb«B.  \ 
of  UU'lo 

p*avaUi.i  ... 
apaalrU 


iimount  at  risk  If  we  were  to  keep  our  ollice  open.  .       ^    . 

The  unnrccedented  course  of  legislation  in  the  United  btates  naa 

,-.msed»)".iv"r  question"  to  Inmg  as  a  threatening  cloud  oyer  tJie 
-  nii'v  f or  years.  This  prodiieed  its  effects  last  year  in  a  destructRto 
if  commenee?  heavy  wltfi.lrawals  of  money  from  tl«<  0'"'^''.  ^t,?^ '?«» 

of  supplies  to  inercautlle  and  maimfacturiug  concerns,  and  entire 

cesMrilonot  cash  payments  except  through  the  medium  of  Uie  Cloar- 

'"lvhen"the last dewjonmenttbok  place  it  was  ej'?«°t  t\^' t^^^S 
hnmlnent  danger  STaU  UB3|ed  States  B»oney  faUlng  to  a  diaeount  ol 
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more  than  thirty  per  cent,  a  eoiiditlon  of  tilings  wlilcli  wonld  have 
produced  eerloiis  effects  lu  every  country  doing  business  with  the 
United  States,  Knglund  and  ("anada  especially. 

Happily,  the  Exeeutivo  Govemiuenl.  tojtctlier  with  all  the  bankers 
of  Kew  Vork  and  the  leadlnjt  cities,  and  all  ureat  llnauclal  corporations 
Iiave  been  a  unit  In  a  determination  to  maintain  the  gold  standard. 
Finally,  after  a  period  of  almost  nniirecedented  asritatlon  tlie  danger 
.  was  averted  by  the  repeal  of  the  Sherman  silver  bill  last  Auuust.  The 
country  then  liegan  to  breathe  freely.  Coutideuce  was  gradually  re- 
stored and  we  could  look  upon  our  balances  In  Now  York  and  other 
places  without  apprehension.  Matters,  however,  are  still  very  un- 
settled. 

Canada  In  some  respects  during  the  last  year  was  In  the  position 
of  looking  out,  from  a  point  of  comparative  safety,  upon  ships  tossing 
upon  a  stormy  sea. 

If  the  (iiiestlon  be  put  how  it  has  come  about,  this  great  difference  be- 
tween two  countries  lying  close  beside  each  other  and  having  so  many 
Intimate  relations,  I  answer: 

First.  Our  well  considered  Banking  methods,  imported  from  England 
and  Scotland,  and  Improved  by  a  long  course  of  experience  in  Canada. 

Second.  Our  adiniralile  system  of  currency,  which  is  both  sate  and 
elastic  bnt  which  has  not  been  retained  without  very  strenuous  con- 
tests, although  now  universally  accepted. 

Third.  Our  admirable  Banking  law,  roughly  shaped  out  more  than 
thirty  years  ago  by  men  of  financial  experience,  with  carefully  consid- 
ered ai'nendinents  adopted  by  Parliament  from  time  to  time  as  circum- 
stances developed. 

In  the  course  of  this  banking  legislation  not  only  many  improve- 
ments were  adopted,  but  many  supposed  improvements  were  offered 
and  finally  r^ected. 

Among  these  last  were  an  attempt  to  compel  the  covering  of  circula- 
tion by  Government  bonds,  the  attempt  to  compel  an  annual  piiltlica- 
tlon  of  losses  and  the  attemi)t  to  compel  tlie  holding  of  a  fixed  per- 
centage of  cash  Reserves. 

With  regard  to  Cash  or  available  Eeserves,  no  banker  who  appre- 
ciates his  responsibility  can  minimize  the  importance  of  keeping  at  all 
times  In  what  is  called  a  "strong"  position.  And  I  entirely  agree  with 
the  observations  made  in  another  place  that  in  a  country  like  Canada 
It  is  desirable  to  have  a  certain  amount  of  such  reserves  so  jilacod 
that  they  can  be  availed  of  without  disturbing  the  business  of  our  own 
country. 

We  have  followed  this  practice  ourselves.  As  you  will  have  seen,  for 
the  last  few  years  we  have  always  held  a  large  amount  of  Dominion 
Governiuent  Bonds  and  other  securities,  our  arrangements  being  such 
that  the.sc  could  be  readily  availed  of  in  case  of  need. 

Canada  during  the  last  year  has  really  experienced  no  crisis  tt  all. 
But  if  such  a  crisis  supervened,  I  have  no  doubt  that  needful  Rcl  ion 
could  and  would  be  taken  through  the  medium  of  the  Bankers'  Asso- 
ciation. 

There  might,  however.  In  such  a  case  be  some  discrimination,  .and 
examination  as  to  soundness,  before  mutual  arrangement.H  became 
general. 

The  fact  that  the  Banks  have  acted  together  In  emergencies  more 
than  once  should,  however,  be  no  encouragement  to  unsound  banking. 

The  best  mode  of  preventing  the  necessity  of  such  united  action  will 
he  for  each  Bank  to  conduct  its  loaning  and  discounting  operations 
prudently  and  in  accordance  with  well-established  principles. 

For,  in  addition  to  prudence  in  the  matter  of  keeping  strong  in  avail- 
able resources,  the  very  life  of  good  Banking  is  to  have  loans  and  dis- 
counts on  a  sound  basis  and  in  a  realizable  shape. 

To  the  best  of  my  recollection— now  going  back  for  forty  years— no 
Bank  ever  failed  except  from  bad  loaning  and  discounting. 

1  need  not  say  that  our  endeavors  are  constantly  bent  in  tills  direc- 
tion ;  and  the  proof  that  we  have  attained  some  measure  of  success  is 
found  in  this  fact— that  by  the  failures  in  our  circle  of  customers 
during  last  year.  In  a  large  majority  of  cases  we  lost  nothing.  Our 
Becurities  brought  us  out. 

It  Is  not,  however.  Judicious  to  be  too  confident  in  such  a  business  as 
ours,  for  experience  shows  that  confidence  is  apt  to  lead  Into  danger. 
Our  safety  lies  in  constant  watchfulness. 

CONDITION  AND  PROSPECTS  OF  BUSINESS. 

I  do  not  Intend  to  add  much  to  what  has  already  been  said  with  re- 
gard to  the  condition  of  the  country.  We  are  in  close  touch  with  every 
department  or  industry  of  course.  The  past  year  has  not  been  gener- 
ally a  favorable  one  in  any  line  of  business,  although  to  our  knowledge 
very  good  returns  have  resulted  in  exceptional  cases. 

But  competition  is  steadily  increasing  and  beating  down  profits  in 
every  line  of  business,  a  condition  of  things  that  is  very  seriously  felt 
In  the  leading  branches  of  wholesale  trade. 

The  continuous  fall  in  the  price  of  grain  to  its  present  unprecedented 
scale  of  value  will  be  a  serious  loss,  both  to  the  country  at  large  and  to 
Individuals  trading  in  it. 

Should  values  rcuiain  on  the  present  low  scale  or  thereabout,  a  great 
deal  of  readjustment  will  need  to  taJvC  place  in  farming  oiierations. 
In  fact,  such  rcail.iustment  is  going  on  at  present. 

The  immense  expansion  of  our  dairy  industry  Is  a  potent  sign  of 
it,  and  it  is  gratifying  that  this  change,  to  which"  many  farmers  have 
almost  been  driven  against  their  will,  is  turning  out  so  satisfactoiih-. 

The  advantages  derived  In  this  province  already  are  iiateut  to  all  ac 
quainted  with  it,  and  the  government  of  the  Province  deserves  much 
credit  for  the  manner  in  which  they  have  fostered  this  industry. 

It  is  to  he  regretted  that  a  recovery  of  confidence,  lioth  in  the  United 
States  and  England,  has  been  hindered  by  unfortunate  labor  disputes 
and  interruptions  to  business  consequent  thereon. 

IINSOLVENCY  ACT. 

Closely  connected  with  the  subject  of  credit  and  the  persons  to 
whom  it  should  be  given  is  the  possible  operation  of  a  new  Insolvency 
net. 

You  are  aware  that  such  an  Act  is  now  being  considered  in  Pari  la- 
ment, and  I  desire  to  put  on  record  a  few  general  observations  on  the 
•Whole  subject. 

It  is  obvious,  to  begin  with,  that  a  general  insolvency  act  for  the  Do- 
minion Is  not  an  absolute  necessity. 

We  have  had  no  such  act  for  more  than  ten  years. 

The  acts  of  Quebec  and  Ontario  are  simply  acts  for  the  equitable 
distribution  of  Insolvent  Estates.  An  Insolvency  act,  therefore,  not 
■being  a  matter  of  absolute  necessity,  what  is  the  object  to  be  gained  by 
Introducing  one  1 

It  is  clear  that  some  great  grievance  exists  in  the  present  state  of 
things,  or  there  would  not  be  such  a  strong  pressure  for  legislation 
from  the  trading  classes. 

The  real  grievance  Is,  that  In  certain  provinces  the  present  modes  of 
distributing  an  Insolvent  estate,  though  perfectly  legal,  work  great  in- 
justice by  rea.sou  of  their  allowing  preferences,  at  the  debtors'  option,  of 
one  ere  litor  over  another. 

The  ineuuitablcness  of  this  has  been  a  crying  grievance  for  years 
past.    And  it  is  the  moving  cause,  .and  the  only  cause,  for  the  strenuous 

fresBure  for  an  insolvency  law  to  be  iiassed  for  the  whole  Dominion, 
t  is  most  impoitant  to  bear  this  in  luind. 

Tlie  traders  complain  of  this,  and  practically  of  nothing  else.  It  is 
clear,  therefore,  that  what  is  needed  to  meet  the  case— and  what  would 
fully  meet  the  case— would  be  an  act  to  ensure  that  when  a  man  he-- 
comes  insolvent  liis  estate  shall  be  ratebly  divided  without  prefer- 
ences, leaving  the  question  of  his  discharge  to  be  settled  between  the 
debtor  ami  creditor.  Of  any  further  grievance  that  needs  to  be 
remedied  by  an  iuoolveucy  act  I  am  not  aware. 
If  there  were  any  such  grievance  we  may  be  certain  that  there  would 


have  been  abundance  of  agitation  and  petitioning  from  the  class  of  un- 
discharged Insolvents. 

But  we  have  had  no  such  agitation  or  petitions. 

The  old  insolvent  acts  of  England  and  her  colonies  were  primarily 
"  for  the  relief  of  Insolvent  debtors."  That  was  their  title,  and  there 
was  need  for  such  an  actatatlme  when  debtors  were  constantly  thrown 
into  prison,  and  kept  there  for  years  without  hope,  and  often  in  a  con- 
dition of  semi-starvation,  at  the  suit  of  a  detaining  creditor. 

The  miseries,  not  to  say  the  Iniquities,  of  the  old  debtors' prlgong  were 
sufllcient  ground  for  passing  Relief  acts. 

But  we  have  no  such  condition  of  things  in  Canada.  There  are  no 
debtors  languishing  in  hopeless  imprisonment  in  this  country. 

As  a  matter  of  fact,  there  are  so  many  ways  in  which  a  man,  being  an 
undischarged  baukrui>t,  can  serve  the  community  and  earn  a  living, 
that  there  is  no  pressing  necessity  for  making  a  provision  for  discharge 
by  act  of  Parliament  at  all. 

Let  us  consider  what  the  real  meaning  of  a  discharge  clause  is. 

It  is  a  clause  whereby  a  certain  number  of  creditors  are  compelled 
against  their  will  to  release  a  debtor,  although  he  has  not  fulfilled  the 
obligations  of  his  contract. 

It  is  open  to  any  debtor  to  ask  a  creditor  so  to  release  him.  It  is 
open  to  any  creditor  to  grant  such  a  release  If  he  pleases. 

But  the  discharge  cliuise  of  our  Insolvent  act  compels  a  certain  num- 
ber to  release  whether  they  will  or  not.  An  insolvent  act  then  to  the 
extent  to  which  the  discharge  clause  operates  becomes  an  act  to  Im- 
pair the  validity  of  contracts. 

Now  all  experience  shows  that  it  Is  a  very  dangerous  thing  for  Parlia- 
ment to  venture  upon  this  ground. 

The  States  of  the  American  Union  were  forbidden  by  the  original 
Constitution  to  pass  any  statute  which  would  invalidate  contracts. 

The  law,  in  its  very  fundamental  idea,  is  for  the  purpose  of  giving 
force  and  efiicacy  to  contracts,  and  not  for  invalidating  them. 

It  is  obvious,  tlierefore,  that  such  a  clause  sliould  uot  be  inserted  in 
any  act  of  Parliament  unless, 

i'irsl.  There  are  very  great  evils  to  be  remedied  by  it. 

Second.  That  there  Is  a  strenuous  demand  for  it  on  the  part  of  large 
numbers  of  persons. 

Tliird.  That  it  is  possible  to  render  its  area  so  circumscribed  in 
operation  as  to  minimize  the  harm  that  arises  from  it  prima  facie. 

Fourth..  That  other  parts  of  an  Act  admitted  to  be  urgently  necessary 
cannot  be  enacted  unless  with  some  provision  of  this  kind  appended. 

With  regard  to  tlie  first  and  second,  it  is  clear  tliat  neither  of  them 
can  be  said  to  be  ai)plicable.  There  are  no  gi-ievances  to  be  remedied 
ang  there  is  no  demand  for  such  a  clause. 

With  regard  to  tiic  third  point,  we  liave  the  light  of  experience  to  guide 
us,  and  tliis  teaches  that  the  effect  of  an  easy  discharge  clause  is 
constantly  to  suggest  the  idea  of  in90lvencytotl10.se  who  are  in  tem- 
porary ditliculty,  but  are  perfectly  solvent  and  able,  with  time,  to  pay 
In  full. 

It  suggests  also  insolvency  to  persons  of  crooked  and  dishonest  dis- 
position, who  are  tempted  to  make  a  proHtbyg  lug  through  insol- 
vency. It  thus  operates  to  increase  the  number  of  Insolvents  and  the 
losses  of  those  who  ^e  carrying  on  trade. 

It  also  has  the  effeCT  of  unduly  multiplying  the  class  of  persons  ad- 
ministering insolvent  estates,  as  it  enables  them  to  hold  out  tempta- 
tion to  solvent  persons  in  temnorary  difllculty  to  make  a  prollt  out  of 
Insolvency  at  their  creditors'  expense. 

These  abuses  have  prevailed  under  every  Insolvency  act  containing 
discharge  clauses.  They  had  grown  to  such  a  height  under  the  opera- 
tion of  the  former  act  that  a  deep  and  loud  outcry  for  its  abolition 
arose  in  every  part  of  the  country. 

There  can  be  no  doubt  that  what  happened  before  wlU  happen  again 
under  similar  circumstances,  and  that  if  discharge  can  be  had  by  act  of 
Parliament  on  such  terms  as  to  make  it  an  object  to  go  to  the  trouble  of 
Insolvency,  men  will  go  Into  insolvency  who  could  pay  their  debts  In 
fuU. 

No  safeguards  introduced  into  a  liill  will  avail  to  counterbalance  this 
great  temptation.  When  once  tlie  fatal  words  are  introduced  which 
compel  a  <!ertain  number  of  creditors  to  dischaige  a  debtor  on  terms 
they  never  would  agree  to  If  they  were  asked,  the  door  is  open  to  mis- 
chief. The  prospects  of  a  monetary  reward  for  the  trouble  of  going 
through  insolvency  has  always  proved  irresistible  to  numoers  of 
persoiis. 

The  Interests  of  commeroe,  and  of  the  country  generally,  would  he 
better  served  by  an  Act  which  would  secure  an  equitable  division  of 
Insolvent  Estates,  without  any  provision  for  discharge  at  all. 

But  if  it  is  an  absolute  necessity  that  discharge  clauses  should  be 
embodied  in  the  act,  then  the  minimum  for  which  the  law  will  allow 
discharge  should  be  placed  so  high  as  to  be  no  temptation  to  solvent 
debtors.  If  a  debtor  who  is  really  insolvent  cannot  reach  that  mini- 
mum the  law  may  very  safely  refer  him  for  discharge  to  his  creditors. 

And  with  regard  to  the  number  of  creditors  whose  rights  would  be 
set  aside  by  a  discharge,  they  should  only  constitute  a  very  small  mi- 
nority of  the  whole — not  more  than  ten  per  cent  of  them  at  the  very 
most.  Further,  It  would  In  my  judgment  be  a  great  mistake  to  make 
the  act  retroactive. 

It  It  is  said  that  there  are  numbers  of  men  who,  being  insolvent,  are 
unable  to  go  into  liusiness  again  and  earn  a  livelihood  for  their  fam- 
ilies, I  answer  that  they  can  earn  a  livelihood  without  going  into  busi- 
ness. The  ranks  of  business  employment  are  too  crowded  already.  It 
is  dilficult  enough  for  persons  now  in  trade  to  make  a  living,  without 
being  subjected  to  the  competition  of  numbers  of  new  men  who  have 
already  proved  their  unfitness  for  it. 

It  is  to  be  hoped  when  the  matter  is  under  final  discussion  such  con- 
siderations as  these  I  have  ventured  to  submit  wlU  have  weight  in  Par- 
liament. 

MUNICIPAL  INDEBTEDNESS. 

I  thoroughlyendorse  what  was  said  m  the  Bank  of  Montreal  with  re- 
gard to  this  matter. 

The  Indebtedness  of  some  large  municipal  corporations  Is  approach- 
ing the  line  of  danger.  It  further  expenditure  on  capital  account  is 
not  kept  down  with  a  firm  hand  they  may  drift  into  the  position  of 
certain  cities  in  the  United  States  whose  credit  has  been  utterly  ruined 
by  improvident  expenditure  for  so-called  improvements.  The  disas- 
trous effect  of  all  this  on  manufactures  and  commerce  I  need  not  indi- 
cate. 

A  BANKING  FAILURE. 

By  the  failure  of  one  of  the  smaller  Banks  of  the  Dominion— a  Bank 
which  was  very  far  from  being  prudently  managed— the  soundness  of 
our  currency  law  has  again  been  demonstr.ated. 

The  whole  of  the  note  issues  of  the  Bank  were  redeemed  within  a  few- 
mouths  of  the  stoppage  by  the  operation  of  the  preferential  Hen  on  the 
assets  of  the  Bank. 

The  Bank  Redemption  Fund  in  the  hands  of  the  Government  was 
not  called  upon  to  contribute  to  this  result. 

The  Bank  in  question,  I  may  say,  kept  an  account  with  ourselvea 
from  its  inception ;  and  we  often  made  them  advances,  never  without 
good  security.  They  had  such  advances  at  the  time  of  the  stoppage, 
and  the  proof  that  the  security  was  good  is  that  aft-r  realizing 
our  debt  in  full  with  interest,  we  returned  about  seventy  thousand  dol- 
lars of  collaterals  to  the  estate.  ,    ,, 

I  think  I  have  now  occupied  sufllcient  of  the  time  of  the  Shareholders, 
but  it  any  one  of  them  desires  to  ask  me  any  questions,  I  shall  be  happy 
to  idace  any  information  I  may  have  at  his  disposal. 

The  customary  vote  of  thanks  was  tendered  to  the  President,  Vice- 
President,  Directors  and  other  ottieers  for  the  manner  in  which  they 
have  conducted  the  Institution  during  the  past  year,  and  to  the  General 
Manager  for  his  efilcient  mauagenieut  during  the  year. 


Junk  10,  1894.1 
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The  tollowlOK  oommunioatlon  was  sent  to  the  New  York  Stock  Ex- 
okance  Committee  by  Mr.  E.  D.  Adams,  Chairman  ot  the  Consolidated 
Mortga^  Bondholders'  Committee,  on  the  recent  application   for 


JCNE  29.  1894. 
OEORGE  W.  ELY,  ESQ.,  Secretary  New  York  Stock  Exchanirc: 

Dbak  8ib:  Ib  connection  with  the  application  of  this  Committee  for 
tke  UatloK  of  the  CertiOoates  representing  the  deponito  with  the  Mer- 
oaatUe  Trust  Company  of  the  Consolidated  HortKi>t;e  Bonds  of  tlie 
Nortliem  Paclflo  Railroad  Company,  and  pnrsnant  to  a  cable  from  Ber- 
Uajnat  reoeived  rrom  the  Chairmen  of  we  Committees  representing 
the  First  MortKuve  Bondholders,  Second  Mortgage  BomUiolders,  Tliird 
Mortgage  Bondholders,  Consolidated  Mortgage  Bondholders,  aud  from 
the  Dentaohe  Bank,  all  baying  tbetr  headquarters  in  Berlin,  the  orig- 
inal of  which  cable  Is  hereto  attached,  we  beg  leave  to  state  througii 
yen  to  the  Members  of  the  New  York  Stock  Exchange  that  the  parties 
above  named  represent  exolnslTelr  the  interest  of  their  depositors  and 
clients,  and  that  allegations  that  they  are  In  any  way  Villard  represent- 
atlTea  are  alaotately  false. 

Retecenoe  la  made  in  this  oonneotiou  to  the  following  statement  pub- 
lished in  the  clrcalar  o(  this  Committee  of  April  •2r>xh,  1394: 

**  Eaoh  ot  the  undersigned  declares  that  his  services  aud  influences  in 
eoueetloa  with  this  Committee  and  its  work  are  ulisoliitely  independ- 
emtMtte  old  management  and  solely  for  the  purpose  of  reorganizing 
the  Korthem  Paolflo  property  in  the  interests  of  Bondlioiders." 
Beapeotfully  yooxs, 

EDWARD  D.  ADAMS,  Chairman. 

(Cable— Translated  Copy.) 

BKRLtN.  Jnne  29, 1891. 
C.  D.  ADAMS,  New  York- 
Make  following  statement   Stock  Exclmnge:    We  represent  excUis- 
Irely  iaterests  of  oar  depositors  and  clients.    Allegations  that  we  arc 
la  any  way  Villard  representatives  are  ahsolntely  false. 
You  may  pnbUsh  the  above. 

(Signed)  DocTfiB  Riesskr, 

Chairman   First   Mortgage  Committee, 
M.  Nkphass, 

Chairman  Second  Mortgage  Committee, 
A.  GwnrsKR, 

Chairman  Third  Mortgage  Committee, 
£.  Balomii.v, 

Chairman  Consol.  Mortgage  Committee, 
DLt'TSCUb  Bank. 


OOSCMtTTEI    -  '   VK  OF  APRIL  2S,  1894. 

Ol  .  1.   RKoltOAKUATIO.S  CiJMMITTFKl 

w>     III!     .  <,NS<>LII>ATKO  MORTOAOK  BuNOH  I 

Of  TiiK  NonriiKKN  Pacific  RR.  Co.        ( 
Mills'  lit- iliuxg.  N.  Y..  April  '25,  1894.     J 
Ito  IM*  BoUtm  a/  the   roiitolidaird  Motigtigt   ItoHdt  of  the   Sorlhern 
Pme.  UK.  Co.: 

The  charges  of  the  ofllclal  representatives  of  the  stockholders  of  the 
Northern  Parillo  Railroad  CJompaoy  that  the  underslgiicd  are  eon. 
trolled  by  the  old  manaceuient  or  its  representatives,  and  the  pub 
liahed  reqnest  by  the  Board  of  Directors  to  the  Bondholders  "to  defer 
eoaapUance  with  the  terms  of  an  agreement  recently  Issued  by  the 
CMamltlee  claiming  to  rei>resent  the  Consolidated  Bonds"  seem  to 
InMtfy  the  following  statement : 

i  of  IIU  undenlfned  drelaret  thai  ki$  terriers  and  influeneu  <n 
>  wUA  IM<  VommiUrr  and  ilt  work  arr  abimtulrly  indrprndent 
«/ikooUmaitag*minlanit  tolrly/or  Ikt  /turpote  of  rtorganixing  IKi 
Koriktr*  Pmei/le  properly  in  the  inUrrstt  n/  Bondhotdere 

It  li  Uit  iilieut  Djlliliiii  nf  fisrh  nf  the  nnderstgned  that  It  will  be 
tteeeeaary  to  foreeloae  the  mortgage  aeouring  yoor  Bonds. 

Ai  this  date  this  Oemmlttee  is  snpported  hy  the  deposit  of  $9,774,000 
o(  Ooaaola  »*"*  by  the  aMuranee  of  the  deposit  of  large  amounts  as 
aaaa^tbeTraatOompanjr'aOerUaeateaof  Deposit  are  listed  at  the 
New  Tark  Blaok  EzAaiiga.  The  Committee  has.  In  Its  Investigations 
aad  eSbruto  aaeote  eeoaomles,  the  active  oo-operatlon  and  support  of 
the  holders  ot  abont  one-half  ot  the  Third  Mortgage  Bonds  and  of 
more  than  one-quarter  of  the  Second  Mortgage  Bonds— the  benoflts 
from  sueh  united  and  coneerted  action  by  ail  classes  ot  bonds  being 

lot  the  Committee  have  been  selected  because  of  tliMr 
0,  Integrity  and  fearlessness.  It  Is  expected  that  with  the 
oo^«lMnitlon  of  this  Committee  Important  reforms  in  management 
betk  as  to  eeoDomy  and  efflclenoy,  will  i>e  secured.  Marked  pwgress 
haa  already  been  made  In  these  directions  by  the  olhcers  of  tlie  Court, 

■In-    ■    iianges  are  now  under  consideration.    The  Coiu- 

r  Investigations  npou  the  belief  that  tlie  Bond 
koMan  arr  I.:.  ..  I  full  knowledge  as  to  the  extent,  oonditlou  uiid 
yteteetlve  value  of  the  property  pledged  to  secure  their  bonds,  and  as 
to  the  eharacWr  and  capacity  ot  those  entrusted  with  Its  care.  The 
Baoalrnri  having  promptly  acquiesced  In  these  views,  we  will  be  able 
ta  doly  Inform  the  Bondholders  upon  these  and  other  subjects. 

This  eammltlae  wat  initiated  by  the  Oi^rman  holders  of  many  millions 
of  boirfi.    By  their  duly  constituted  voinmittee  thoy  have  recently 
Hon.  which  will  be  seen  by  the  enclosed  copy  of  their 


CIRCULAR  OF  GERMAN  BONDHOLDERS'  COMMITTEE,  MARCH 
30,  1894. 

KEOBOAmZATION  OF  THE    NORTHEBN  PACIFIC  RR.  CO. 

The  Board  of  Directors  of  the  Northern  Paclflo  Railroad  Company 
warns  the  bondholders  in  the  public  press  not  to  accept  an  agreement 
of  reorganization  proposed  liy  the  American  Reorganization  Com- 
mittee of  Northern  Pacihc  live  per  cent  consolidated  mortgage  bonds. 

The  appeal  ol  the  Board  has  been  drawn  from  a  point  of  view  di- 
rectly opposed  to  the  interests  of  the  bondholders,  viz.,  from  the  point 
of  view  of  tlie  Bhareholders. 

1.  The  agreement  proposed  by  the  New  York  Committee  empowers 
this  Committee  solely  to  prepare  and  draw  a  plan  of  reorganization 
and  to  watch  iu  the  meantime  tlie  maintenance  of  the  rights  of  the 
bondholders  arising  from  tile  tenor  of  the  bonds  and  ot  tlie  respective 
mortgages.  The  decision  as  to  acceptance  or  non  acceptance  of  the 
plan  of  re  organization  is  not  given  to  the  Committee,  but  is  reserved 
to  the  interested  parties.  The  condition  of  the  road  is  at  present  being 
studied  liy  the  experts  appointed  by  the  Committee,  and  it  would  be 
an  unnecospary  waste  of  time  to  form  the  Be-organization  Committee 
only  after  the  termination  of  such  studies. 

2.  The  New  York  committee  do  not  represent  one  Irind  of  bonds  only, 
but  allow  all  Issues  to  Join  the  Committee.  Asa  matter  of  fact  the  Oer- 
man  Committee  of  the  third  mortgage  l>onds  have  signed  the  agree- 
ment for  upward  of  four  million  bonds.  Relations  with  the  Committee 
of  the  seconil  mortgage  bonds  liave  been  established,  also  with  that  ot 
the  Chicago  and  Northern  Paclflo  bonds.  It  has,  of  course,  never  been 
the  intention  to  reorganize  the  road  with  only  the  consolidated  iionds. 

3.  Mr.  Henry  Tlllard  has  nothing  to  do  either  with,  the  composition  of 
the  Committee  or  vnth  its  management,  St  has  in  all  respects  retired 
from  the  affairs  of  the  Korthem  Pacific,  and  for  several  montlis  bach 
tuts  been  i«  the  Orient.  There  is  no  intention  whatever  to  give  Mr.  Vil- 
lard in  future  any  voice  in  the  management  of  the  Northern  Pacifie 
Uaitroad.  The  New  York  Reorganization  Committee  has  beenfortned  by 
the  initiative  and  with  the  co-operation  of  the  parties  interested  in  Qer- 
maiiy. 

4.  As  published  by  the  New  York  Committee,  February  28,  more 
than  one-half  Ol' the  consolidated  mortgage  bonds  have  responded  to 
the  call  of  the  Committee  of  December  1,  1803.  The  undersigned  Com- 
mittee has  already  joined  the  agreement  with  its  more  than  seven 
million  bonds. 

5.  The  contention  that  the  $3,400,000  consols  bonds  deposited  for 
the  benefit  of  tlie  preferred  stock,  as  well  as  tlie  ten  million  bonds 
pledged  for  the  collateral  trust  notes,  arc  imdor  the  control  of  the 
Board  of  Diretitors  is  incorrect  in  point  of  law.   Only  after  the  previous 

J'-  of  the  debt,  which  is  very  imnrobablo  for  tlie  present,  the  ten 

■iiads  would  revert  to  the  road  and  would  then  be  subject  to 

r  of  the  receivers  and  the  Court 

1  h-'  present  situation  of   tlie  Northern  i  acme  Railroad  has  been 

brought  about  through  the  mismanagement  of  the  shareholders,  and 

the  boTidh"'''*'r#have  to  take  the  i  rotei-ti-m  of  their  interests  in  baud 

tiici  TliB  prooeediugs  of  the  New  York  Committee  appear, 

till  r  perfectly  justified,  as  the  Interest  of  bonds  and  shares 

arc  ;  .il. 

BcuLiN  and  FRANKFURT  A.  M.,  March  30th,  1894. 

The  Committee  of  the  Association  of  Owners  Northern  Pacific  5 
percent  Consolidated  Mortgufje  Gold  Bonds. 


I  alaMaieiit. 

nt  oriUcal  condition  of  the  Northern  Pnciflc  Railroad  Com- 
I  indaaatha  bondholders  to  act  promptly  In  co-operation  for 
__rawB  preiaetloB  by  depositing  their  bonds  with  the  Mercantile 
Tltxmt  Company,  nodar  the  agreement  provided  therefor. 

EDWABU  D.  ADAMS,  Chairman. 

JoBW  C.  Bullitt, 

Louis  Fitzokbald, 

CHA>i.n  B.  OoorBST, 

J.  D.  Pbobst, 

jAMia  BriuJiAif, 

Eamr  Tuauiaiih, 

Committee. 

OSABLU  O.  BKAMA-lf,  )  COIUUel. 

A.  llAhOtn,  Seerctirr. 


City   Railroad 

Quotations. 


Securities— The    following  are    Brokers' 


Bid.    Ask. 


Atlaa.  Ave.,  B'klyn 
Con.  68,  g.,  1931. ..AAif 
Geo.  M.  58,  1909...  A <&0 
Impt.  Sh,  g.,  1931. ..J&J 

Bleek.  St.  <k  Fai.  F.-Sik. 
1st  mart.,  7a,  1900. JAJ 

B'wsy  A  7tb  Ave.— stock. 
1st  mort.,  5«,  1904. J*D 
■.2d  uiurt  ,  6a,  1914..J&Ji  101 
B'wsy  Int.  59.  gu;ii  .9J4  106 
2d  &»,  int.  as  ruul'l.i9U5 
Consol  6»,  1943....JAJ 

P'ooklyn  City— .N'ew  htli. 
OoDsoi.  »»,  1941  ..J4J 
B'klyn  Cromt'n  6s.  190^ 

Brooklyn  Traction 

Ceuiral  Cro-stowu— 9lk. . 
let  mort  ,6i,19i-2.M.tN 

Gen,  Pk.N.dt  E.Ulr.— .sm 


188 


Bid. 


Consol.  7»,  1902... JAl)  110    , 
Cbrlst'v'rAlOUiSL— Stk.;14U     145 
1st  mort.,  1888  ....Adtol  lOSai 


D.  O.  B.  B.  <ft  Bify— Stk 
Ist,  gold,  6b,  1932.. J&D 

Scrip 

Eighth  Avenue — Stock 

Scrip,  08,  1914 

42d  &  Gr.  St  Fer.— Stack 

42d  8t.&  Mau.<ft  «t.N.Av. 

Ist  mort.  «9,  1910..MAS 

2d  mort.  Income  68.J&J 

H.  W.  .St.  &  P.  Fer.-Stk. 

103     1      1st  murl.,  78.  1S9-1..J&J 

108>4  109    1  Long  Islaud  Traction 

173      176    ;  Metropulitau  Tractlou 

112     |116     l<Nllitli  Avenue 

105  jiSecond  Avenue— Stock. .- 

IIX'    ISV'     Iftniort.,  .5.?,  190y.M<SkN 

140    I itiiXth  Avenue — Stock 

115     120    !  Tliim  Avenue 

150      156     h     1st  mort.,  f>s,  1937.  JiftJ 


132 
105 

98 
260 
100 
900 

60 
110 

55 
200 
100 

13la 
113 
139 
132 
102 
198 
182 


136 

lod" 

105" 


Twenty-Tlilrd  St.— Stock. 
l)eU.  SB,  1903 


ifO 
100 


66 
113 


\3H 
114 


184 
118>a 


N.  Y.  and  Brookljn  Gas  Securities— The  following  are 
Brolters'  Quotations. 


OA.S  COMPANIES. 


Bid. 


Brooklyn  Oos-Light 103 

CMutral 105 

6« 
85 


Coimumers'  (Jersey  City) 
Bonds 

Cltuu.s'  (Brooklyn) 

Jersey  Cliy*  Honoken.. 

MetropoUtau— Bonds 

MntualiN.  Y 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 


180 
105 
153 

lod' 


Ask. 

'      GAS  COMPANIES. 

Bid. 

Ask. 

107 

ii" 

w 

\ai" 

156 

io" 

Peoples'  (Jorioy  City).... 
Meuopolitau  ctfrooklyn). 

170 
Vi-i 
138 
104 
130 
105 
185 
100 
80 

■a 

138" 
145 

BoUili,  IJ.8    

133** 

187 

:    Boiul8,  Os 

30 

Spencer  Trask  a.  Co., 

BAHKEBS, 
!•    WALL.    STREET.  NEW    YORK. 

State  and  James  Streets,  Albany. 
Bonds  and  Stocks  Bought  and  Sold  on  Commiuion.    Dssleri  In  Stats,  Ottr  antf 

Ballrosd  Bonds.   Correspondenoa  invltsd. 


Samuel  D.  Davis  *  Co., 

BANKERS, 

IfO    40  WALL:ST.,  NBir  YORK. 

Samuel  D.  Davis.  Chas,  B.  Yah  Nost&and. 
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^Ixje  gantiers^  (^iizttU. 


DITIOBNVB. 


Ifamt  of  Company. 


RallroadH. 

Chic.  Kock  Ipland  &  Pac.  (quar.) 
I)elawar(>  L»ok  A  West.  (qnar.). 

UesMiiiiiPs  &  Ft,  DodRC,  pief 

Detroit  Hilledale  &  So'westeni.. 
Georgia  KB.  &  BnDkinK  (quar.).. 

Horthemof  New  Jersey 

Norwich  &  Worcester 

PlttB.Ft  W.&Ch.epec  (fuar.lqn  ) 

do  do       rir/t.  nuar.  (qu.) 

Blcbmond  &  Peterslnirg 

Bock  Island  ti  Peoria 

Worcester  ^'a^hua  iSc  Bocbester. 
Hanks. 

Central  Nfttlonal 

Cbase  Natiooal 

Cbemioal  National (Mmoiitblv). 

CoDtliicntal  National 

East  Kiver  National.... 

Eleventh  Ward 

First  National  (quar.) 

Fourth  National 

Kings  County  (Brooklyn) 

I.eather  Manufacturers'  Mat..... 

Mechanics'  (Brooklyn) 

Mechanics'  ijk  Traders' 

Mercantile  National 

Murray  Hill  (quar.) 

Kassau  National  (Brooklyn) 

National  Bank  ot  the  Bepubllo.. 
National  Butchers'  A  Drovers'... 

National  Citizens' .. 

Nineteenth  Ward 

Oriental 

People's '. 

Pbenix  National 

Seventh  National 

Bixth  National 

Bouthern  National 

Trust  Companies. 

Atlantic  (quar.) 

Brooklyn.  Brooklyn  (quar.) 

Ix)np  Isl. Loan tScTr.,  Bkl jn.  (qu.). 

Manhattan ... 

Mercantile... 

United  States 

Wasbington 

Fire  Insurance. 

New  York  Bowery 

intaccllane«ns. 
American  Tobacco,  com.  (quar.) 

do  do        pref.  (quar.). 

Brooklyn  City  ER.  (quar.) 

Chic.  Jun.  Bys.  A  Un.  Btk.Yds.,pf. 

do  do  do  com. 

Fulton Munio.  Gas, Bklyn.  (qu). 
Interior  Conduit  &  Insulation... 

International  Bell  Telephone 

Metropolilan  Traction 

Mutual  Gas  of  N.  Y 

do  do  (extra> 

Nassau  Gas  of  Brooklyn  (quar.) 
Ohio  Falls  Car  M  f  p.,  pref.  (quar.) . 
Bbodel.  Per.HorseSh.,com.(qu.) 
do do pref.  (qu.) 


1 

l\ 

4 

2 

2% 

2)4 

A 

1\ 

1% 

3 

21s 

2 

3>i 

5 

25 

3 

4 
4 
25 
3>a 
3>a 
& 
6 
3 

3i« 
4 
6 
4 
4 

3i« 
3 
6 
5 
S 
3 
6 
4 

8 

.5 
2 

2I9 
5 
16 
3 


Aug. 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 

Jnly 
July 
July 
July 
Jnly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
Jnly 


Bookt  Oloted. 
(Day  indurive.) 


1  June  29  to  July  31 

SO^July     6  to  July  20 

1  July    6  to  Aug.    2 

8 to 


J6:July 
10 

51- 
2  ■ 
3- 


1  to  July  15 

-  to 

-  to 

-  to • 

to 


2  June  23  to  July 
1  Jane  21  to  July 
2 to    


2  June  28 
2  June  21 

11 

5  July     1 

2 

2  June  23 

2  June  27 
2  June  27 
2  June  27 
2  June  26 
2 


to  July     1 
to  July     2 

to 

to  July     4 

to 

to  July     1 
to 


2 1  June  23 

2, 

2  June  23 
S  June  28 
2:Juue28 

ii= 

2  June  23 
2  June  26 
2  June  20 
2  June  30 

2'june  24 


to  July  1 
to  July  1 
to  July  1 
to  July     5 

to 

to  July     1 

to   

to  July  2 
to  July  1 
to  July     1 

to 

to 


2  June  29  to  July 
2!June  22  to  July 
2  June  23  to  July 
2  June  8  to  July 
2<Jnne  26  to  July 
10  July     2  to  July 


to  July  2 
to  July  1 
to  July  1 
to  July     1 

to 

to  July     2 

2 
2 
1 
1 
1 
10 


10  July    1  to  July  10 


July      2  June  28  to  July     1 


I     I  Aug, 


2>« 

3    ; 

4 
2 

*5 
S 

II4 
3 
2 
1>« 

f^^Juiy 


July 

July 

July 
Aug. 
Jnly 
July 

July 

July 
July 


1  July  17 

2  June  21 
28|July  15 

isjjuly  1 
1  July  17 
5|June30 

16  July     6 

10  July     1 

2' 

2:June  28 

14 


to  Aug.     1 

to  July     2 

to  July  29 

to  July  15 
to  Aug.  1 
to  July  6 
to  July  16 

to  July  10 

to 

to  July     1 

to    


"  beiip. 

WALL.  STREET,  FUIDAY,  JUNE  29,  1M94-3  P.  IH. 

The  Mone/  Market  and  Financial  Situation.— The  week 
opened  with  depressed  markets  and  prices  tending  lower. 
London  holders  were  reported  to  be  sellers  of  our  securities, 
aa  the  large  gold  shipments  of  the  previous  week  and  the  lack 
of  progress  with  legislation  at  Washington  were  not  encourag- 
ing. The  announcement  of  the  usual  quarterly  dividend  on 
Bock  Island  and  a  rather  better  report  than  had  been  expect- 
ed of  earnings  on  the  St.  Paul  road,  together  with  favorable 
reports  of  crops  in  the  West,  especially  of  corn,  were  not  suf- 
ficient to  offset  the  depressing  influences. 

Tlie  views  of  President  Cleveland  on  the  financial  situa- 
tion and  renewal  of  his  pledge  to  use  every  means  available 
to  sustain  the  national  credit,  was  very  favorably  received 
both  at  home  and  abroad,  inspiring  new  confidence  and 
causing  a  rally  in  the  markets  and  an  advance  in  prices  on 
Wednesday  throughout  the  list.  The  shipments  of  gold  for 
the  week  have  been  small,  which  was  another  hopeftil  feature. 

On  Thursday  the  great  Pullman  strike  on  the  Western  rail- 
roads checked  the  buoyant  tendency  and  threw  a  new  cloud 
over  the  markets,  owing  partly  to  the  unreasonable  character 
of  the  boycott. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  has  been  1  per  cent,  all  the  busi- 
ness being  at  that  figure.  To-day  rates  on  call  were  1  per  cent. 
Prime  commercial  paper  quoted  at  3  to  33^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £435,339  and  the  percentage 
of  reserve  to  liabilities  was  70'88,  a>rainst  70'46  last  week;  tlie 
diacount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  »how^  an  increase  of  2,200,000  francs  in  gold  and 
550,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  statement 
•t  June  83  showed  an  increase  in  the  reserve  held  of  $767,000 


and  a  nirplus  over  the  required  reserve  of  $76,355,375,  against 
|7S,876,S75  the  previous  week. 


1894. 
June  23. 


59,922 

71,804 

468, '283 

9,739, 

573,636 

9P,4C2 

121,301 

219,764 

143,409 


IHfferm'tfrom 
frtt.  wtek. 


,700 

400 

400Tne.2, 
600  Dec. 
,500  Inc. 3, 
900iUeo.l, 
,600  Inc. 2, 

.■iOo'lnc. 

12&IIDS. 


549,800 
83,400 
152,800 
426,700 
193,700 
767,000 
738,200 


1893. 
JuntHi. 


60, 
71, 

405, 
5, 

398, 
65, 
39, 

104, 
99, 


1892. 
June  25. 


60,372.700 

,6S,2(iO,700 

495,230,1)00 

5,616,000 


Capital 

BorpluB 

Loans  A  disc'nts. 

Clroulation 

Net  deposits 

Bpsde 

Legal  tenders 

Beierveheld 

Legal  reserve 

»arp1us  resenre    76,355, 375lD«o.      21,200      5,481,975)  19,872,050 


S 
422,700 
594,800 
980.100 
5.=)3,iO0 

,064,t00;638,483,600 
923.200  95,597,100 
074,800 


998,000 
516,025 


53,897,100 

154,494,200 
134,622,150 


Foreign  Exchange. — The  market  remained  steady  and 
firm  for  foreign  bills  at  the  quotations  of  last  week  until 
Wednesday,  when  it  became  easier  with  quotations  1-16  to 
J^  cent  oif,  and  even  a  weaker  tone  since.  There  was  no 
considerable  increase  in  the  supply  of  commercial  bills  against 
present  shipments,  but  some  bills  were  offering  against  fu- 
ture shipments,  and  altogether  the  bankers  showed  more  in- 
clination to  draw  bills,  even  at  a  concession.  Gold  ship- 
ments have  declined,  and  amount  to  only  $2,750,000  for  the 
week,  of  which  $1,250,000  goes  to-morrow. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers  ^ 
sixty  days  sterling,  4  87)^(34  87}^;  demand,  4  88}4@4  88J^  ; 
cables,  4  881.^®  4  883^, 

Posted  rates  of  leading  bankers  are  as  follows  : 


Junt  29. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oommerolal-. ......,.....,., 

Documentary  oommerelal 

Paris liaukers  (francs)... 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen(relcliuiarkB)b'nkers 


Sixty  Days. 


Demand. 


4  87>|94  e8>3  4  89    94  90 
4  86!^»4  87     I        

4  861434  86>«         

5  17iiif>5  16V5  153i»5  15 
40>«»403,o  40%»40Tig 
95a8»95's    |a5Hi,»955it 


The  following  were  the  rates  of  domestic  exchange  on  f4ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  premium;  Cha  rleston,  buying  par,  selling  J^ 
premium;  New  Orleans,  bank  $1'50  preiuiuos;  commer- 
•ial  $1  premium;  C!hicago,  7oc.  per  |1,00U  premium;  St. 
Louifi,  90c.  premium. 

United  States  Bonds. — Government  bonds  have  been  neg- 
lected at  the  Exchange,  Moderate  sales  have  been  made  of 
registered  5s  at  118%  and  11834' ;  coupon  5s  at  118  and  1X1%^ 
coupon  48  at  114^  and  114^.    <jaotations  are  as  toUows  : 


4s,  1907 reg. 

48, 1907 oonp. 

5s,  1904 reg. 

5s,  1904 coup. 

68,  our'oy,'95 reg 

6»,  our'oy,'96....reg 

6s,  our'o.y,'97 reg. 

6»,  onr'oy,'98 reg. 

Ca,  onr'cy,'99 reg. 


Interal 
Periodt 


June 
23. 


96 
ni3 
«114'* 
♦11778 
*117''e 
*100»s 
•lOSii 
•105>« 
*107'« 
*110>« 


Jtme 
25. 


96 
113 

•114% 

11838 
•117''8 

•101 
•104 
•107 
•109 
•112 


June 

June 

June 

26. 

27. 

28. 

96 

•  96 

'  96 

113     *113 

•113 

114«8'*114»« 

114''6 

113       118'* 

•117T8 

117V  118 

117'e 

101     ,^101 

•101 

104 

•104 

•104 

107 

•107 

•107 

109 

•109 

•109 

112     >112 

•112 

*TblBls  tbeDrloe  bid  at  the  morulug  board ;  no  «a(«  was  m»a6. 

State  and  Railroad  Bonds. — The  market  for  State  bonds, 
has  been  weak  and  lower.  Sales  at  the  Board  include  $15,000' 
Liouisiana  consol.  4s,  stamped,  at  97  ;  do  $5,000,  new,  at  97; 
$66,000  Virginia  funded  2  3s  at  595^  and  59)^  "s.20f,";  $2,000 
Tenn.  settlt.  3s  at  80i^  ;  $10,000  Ark.  78,  L.  R.  P.  B.  &  N.  O.. 
at  6;  $4,000  do,,  Miss,  O,  &  R.E.,  at  7. 

Of  railroad  bonds  the  Atchison  issues  have  been  most  ac- 
tive, with  tendency  to  better  prices.  The  largest  transactions 
have  been  in  A  2da,  of  which  $807,000  changed  hands  at  25^^ 
up  to  271^,  closing  at  26"^,  Of  the  48  $189,500  sold  at  75  to  76, 
closing  at  75}^.  Of  Texas  &  Pacific  2d  income  53  $137,000  sold 
at  20%  to  22,  closing  at  21}^;  Wabash  Ist  5s  sold  to  the  extent 
of  $84,000  at  103-1033^,  closing  at  1031^;  $12,000  Colorado 
Midland  4s  at  21?^®  23  ;  $236,000  Rock  Island  ext.  5s  at  1031^ 
to  104,  closing  104;  $121,000  do.  debenture  5s  at  91®91i.^;  $116, 
000  M.  K.  &  T.-  2ds  at  38  to  40i^,  closing  4OV4;  $14^000 
Reading  1st  pref.  incomes  at  27(g28J^,  closing  at  a7 5^;  $130,- 
000  do.  3ds  at  13?^@143^  ;  $154,000  Chic,  &  N.  Pacihc  Ists  at 
40i^@433^,  closing  at  413^. 

Railroad  and  Miscellaneons  Stocks.— Among  stocks  the 
industrials  continue  to  be  most  active.  At  the  opening  of  the- 
week  the  whole  list  was  depressed  and  prices  tended  down- 
ward. American  Sugar  has  received  the  most  attention,  fluc- 
tuating between  91}4  and  lOlJ^,  closing  at  101?^.  Chicago 
Gas  has  ranged  within  narrow  limits,  from  78  to  79,  closing 
at  78>2,  and  it  is  rather  difficult  to  understand  the  proceed- 
ings of  the  Hon.  Mr.  Moloney,  though  the  Gas  people  call  it  a 
"surrender"  by  him.  St.  Paul  has  been  something  of  a  favorite 
among  railroad  stocks,  and  after  the  reports  of  earnings 
for  May  and  the  third  week  of  June,  both  of  which 
showed  a  lighter  falling  off  than  was  expected,  the  price  was 
run  up  from  57i!^  to  60J^.  Possibly  the  action  of  the  com- 
pany in  avoiding  a  strike  by  refusing  to  handle  Pullman  cars 
also  had  some  effect.  Since  our  last  issue  Atchison  has  touched 
the  lowest  point  yet — i^i,  but  with  the  general  upward  move, 
ment  after  Tuesday  recovered  some  and  closed  at  5lg  to-day- 
Quotations  of  C.  K  &  Q.  have  been  well  sustained,  fluctuating 
within  one  point,  from  16%  to  71%,  cloeing  at  76J^,  Missouri 
Pacific  ranged  from  25  to  37,  closing  at  36)^. 
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NEW  YORK  STOCK  EXCVLkSQI^—ACTn^E  STOCKS  for  week  ending  JUNE  49,  and  since  JAN.  1,  1S94. 

HIQHE6T  ASI>  IX)WE8T  PRICES. 


^  ''8 

69  tOH 
*6SU  64% 
-«>««  &0>< 
106%  IOd^ 

*189     142 
7tt%    77 


MoDda: 
Jon 


»d»y, 
e25. 


68%    98% 

118%  118% 

104%  1047a 

-142     144 

67%    67% 

85%    85% 

*113     116 

86%    36% 


16%    1«% 
*60       66 
130     180 
*ieO     161% 


I 


5%      5% 

11%  11% 
•7%      8% 

*B3  56 
*100     102 

*80  02 
■»%      9% 

*S8  84 

*15%  16 

65%  65% 
131%  132% 

•87  90 

43%  44% 
•6         7 

18  34% 
•1%      6 
115     115 

•95  »7%| 

*9%  10    I 

*S0  35 

IS     ia%l 

10%  30% 

85%  23% 

18%  18% 

•70  75 

»7%  »7% 

•13  14 

•60  68 

•S5  37% 

11%  13 


4% 

'a 

68% 

■63 

•49% 

106% 

16% 

140 

76% 


5 

■'a 
61% 
63^8 
50% 

10ti% 
16% 

142 
77% 


Tneaday, 
June2tt. 


Wednesday,    Thargday, 
June  27.        June  28. 


57%    58% 
118     119 
104%  105% 
142     143% 

67 'i    67% 

35       33 
'112     116 

3t>%    36% 


4^8 
% 

•68 
•63% 

49% 
10*S% 

l(j% 
140 

76'8 


5% 

70 

64% 

49% 
106% 

16% 
142 

77% 


*16       16% 
•60       66 
129%  129% 
160     161% 


•8%    10 
•175     180 


14%    14% 
14%    14% 
•39%    40 


19% 

3% 

12% 

•9 
•4% 

a 

10% 

u% 


19% 
3% 

13% 

60 

13 
6 
3 

16 

11 

43S 

10*1, 

16% 


35  26% 

•5  7 

•11  14 

7%  7% 

56  56 
100     102 

*90  91% 

9%  9% 

•28  35 

•15%  16 

•65  67 
131%  131% 

88%  88% 

43%  43% 

•5%  7% 

•20  25 

•1%  5 
114%  115% 

•95%  97% 

10  10 
•30  35 

11  12 
18''«  20 
26  2."»% 

•18  30 

TO  75 

97%  97% 

•13%  14 

•60  68 

•35  37% 

11%  11% 


9%      9% 
176     180 


14       14% 
14%    14% 

•38%    40 


17% 
8% 

12% 
•25 

•9 

•4% 
2% 

14', 

10% 
•41 

10% 

16% 


17% 
8% 

13% 

60 

13 

6 

3% 
15% 
lu% 
44 
11 
16% 


5878 
118% 
105% 
141% 

68% 
•33 
112 

36% 


69% 
119% 
105% 
144 

63% 

37 
112 

37 


16%    16% 
•60       66 
129%  129% 
161%  161% 


8 


8 


26%    27 


6 


6 


•11%    14 
•7%      8% 


■53 
lOO 
92 
•9 
28 


60 

102 
92 
10 
33 


■15%    16% 

66%    66% 

131%  133 

■87       90 

44%    44% 

5%      5% 


•20 

•1% 


23% 

5 


114%  114'g 

06%  96% 

•9%  10% 

•30  35 

11%  11% 

19%  19% 

25%  26% 

•18  20 


97%  98 

•12%  14 

•60  68 

•35  38 

12%  13 


8%      8% 
175     180 


14%    14% 
•14.      15 
•8(1%    40 


18%  18% 
3%      3% 

13%  14% 

•25  60 


11 
•4% 
•3 
15 


11 
6 

4 
15% 


1%      4% 

7%      7% 

•33  S« 

•65  90 
103     106 

IB  18% 
8%  8% 
•8         5 

•»4  87 

•70  76 
9%      9% 
•«%      4 
«%      6% 

13%  13% 

9%  10% 

45%  45% 
•4         4% 

'TTH  38    I 

a»%  69% 

»7%  90% 

•90  91 

•M%  97% 
103%  IM 

78  79% 

•9  10 

•34%  34 
139     131 

94  S4% 

MH  *»>• 

W  W% 

84%  S4%i 
3%      3%! 

■13  1S%I 

14%  14% 

•89% 

■100     163 


ia%  i» 


SS%    32%      83%    33 


•s 


40 

a« 


>a%    83V     83% 


4 

•7 

•33 

•86 

•lua 

18% 

8 

•3 

•34 

•70 

9 

•3% 
6% 
13 
lu% 
•43 
•4 

27% 

70 

97% 

90% 

87% 
104 

78% 

•9 
•84% 
130% 

ss 

»6 

«7 

83% 
2% 
>12 

14% 
•89% 
159% 


4 

7% 
36 

90 
105 

18% 
8% 
6 

87 

76 

10 
4% 
6% 

13% 

11 

6 

87% 

70 

98% 

90% 

87% 

106 
80 
10 
36 

137% 
84 
S6% 
80% 
83% 
2% 
13% 
14% 


■10%  11% 

•43 

10%  10% 

17  17 


•3% 

•7 
•33 
•88 
103 

18% 
8% 
4% 
•84 
•70 

10 

•3% 
6% 

13% 

10% 

43% 

•4 


4 

7% 
36 
90 
103 
18% 

8% 

5 
87 
76 
lOM 

4 

iV 

11% 

4.'>% 
6 


26%  36% 

69%  69% 

97%  98% 

91  91 

87%  88 
104%  105 

77%  79 
5         7 

•34%  36 
125%  126% 

38%  34% 

86%  86% 

87%  38% 


82 

2% 
•13 


82% 

2-'9 
13% 


5% 

70'« 
63% 
50% 

108 
16% 

140 
77% 


5% 

'e 

70 

63% 

50% 
108 

17 
142 

77% 


59% 
119 
105 
142% 

68'8 

35 
112% 

37% 


60% 
119 
106 
142% 

69 

35% 
115 

37% 


•16% 
•60 
129% 
160% 

■8% 

27 

5% 
•11 

•7 
•53 
'100 
•90 

•0% 

31 

•15% 
•65% 
132% 
•87 

44% 

•6 
•22 

■1% 
115 


17% 

66 

129% 

161 

9% 

27% 

7 
14 

8% 
60 
102 
91% 
10 
31 
16% 
67 
133 
90 
45% 

7 

34 

5 

115 


9% 
30 

•13 
19% 
26% 

•18 


9% 
30 
13% 
20% 
27 
20 


97% 
•12% 
■60 
•24 

13 

27% 
9% 
175 


98 
14 
68 
37 
13% 
37% 
9% 
180 


14% 

•14% 
39% 


15% 

16 

89% 


•18%    19 


87 
36 


37 
8« 


14<%    14% 

■ 85% 

168     159 


18%    18% 


20 
3% 

14 
•25 

13 

•4% 
3% 

15% 
•10 
•42 

10% 
•16% 


•3% 
•7 
•33 
•86 
•100 
18 
•8 
4 
•34 
•70 
10% 
3% 
6% 
13% 
10% 
45% 
•4 

•26% 
60% 
08 
91% 

87% 

104% 

77% 

7 
•24% 
125% 
38% 
86% 
37»8 
82% 
2% 
•12 
14% 
85 
158% 


20 

8% 
14% 
60 
13 

6 

8% 
16 
11 
43% 
10% 
17% 


4% 

8 
26 
90 


18% 
8% 
4 

37 

76 

11% 
3% 
0% 

14% 

11% 

45% 
4% 

28 

b9% 
101% 

91% 

90 
104% 

78% 
7 

26 
127 

24% 

36% 

39 

82% 
2% 

13% 

14% 

83% 
160 


18%    18% 


31%    32%  23% 

'87%    38%|  37% 

86       36    I  •SO 

•3%    88%'  88% 


22% 

37% 

83% 


5% 


•69%    71 
•63%    64% 

50%    50% 
107     108 

16Sg    16% 
139     142 

77       78% 


59% 
118% 
104% 
142 

68 

36 
113 

37% 


60% 
119% 
105% 
144 

69% 

36 
115 

37% 


•17       17% 
•60       66 
129%  129% 
160%  161% 


Friday, 
June  29. 


4%      5% 


69%  69% 
*63%  64% 
X49  49 
'107  108 
16  16 
139%  140 
76%    77 


59%  59% 
•118%  119% 

104%  104% 
•141%  144 

xee'e    67% 

•35  36% 
•113     115 

•37       38 


•16       17 
•60       66 
129%  129''8 
161     161% 


26Te  27 

•6         7 

•11%  14 

•6%      8% 

•53  00 
100     103 

•89%  91% 
9%      9% 

32%  32% 

•15%  16% 

66%  66% 
132     132% 

•87  90 

44%  45% 
7%      8% 

20%  22% 

•1%      5 
116     116 

97%  97% 

•9         9% 

•29  35 

•12%  13% 

20  20% 

26%  27 

•18  20 

•70  75 

97%  97% 

•12%  1* 

•60  68 

•35  39% 

13%  13% 


25% 

•6 
•11% 

•6% 
•53 


25% 

7 
14 

8% 
60 


101%  102 
•89%    91% 


•9% 
•30 
•15% 
•65% 


9% 
33 
16% 
67% 


9%      9% 
178     180 


15       15% 
14%    14% 

89%    39% 


20 
3% 

13%  14 
•25  50 
•13 

•4% 

•3 
•15% 
•10 


30 
3% 


20 

6 

8% 
16 
11 


•42%    43% 

10%    11 

•16%    17% 


•3% 

•7 
•33 
•67 
103 

18 

•8 

•3% 
•84 
•70 
9% 

•8 

•6% 

14% 

11% 

45% 

•4 


4% 

8 

36 

90 

106 

18% 

8% 

5 
37 
76 
10% 

4 

6% 
14% 
11% 
45% 

4% 


27%    37% 
•69%    71 
99%  102% 
02       93% 
88%    89% 
103     105 
78%    79% 
•6%      7% 
•24%    26 
127     127% 
23%    24 
86       36% 
38%    38% 


84 

2% 
•12 


84 

2% 
14 


14%    14% 

• 85 

169%  169% 


19       19% 


22  22% 

87%  37% 

•35  39 

■»3%  83% 


*128%129>4 


'87 

44% 

•7 
•20% 

•1% 
115 

95 
8 

27 
•12% 

20 

26% 
•18 


90 
44% 


STOCKS. 


SaleB  of 

the 

Week, 

Shares. 


Active  RR.  Stocks. 

Atchison  Topeka  &  Santa  Fe. 

Atlantic  A  Paolllo 

Baltimore  d^  Ohio 

Canadian  Pacific... 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Burlin^on  A  Quincy 
Chlcaeo  &JEastem  Illinois... 

Do  pref. 

Chicago  Milwaukee  &  St.  Paul 

Do                            pref. 
ChloaKO  &  NorthweBtem 

Do  pref. 

Chicaeo  Rook  Island  &  Pacific 
Chicaso  St.  Paul  Minn.  <3i  Om. 

Do  pref. 

Cleve.  Clncln.  Chlo.  dc St.  L... 

Do  pref. 

Colmnbus  Hocking  VaL  &  Tol 

Do  pref. 

Delaware  A  Hudson 

Delaware  LackawannaAWest 
Denver  A  Rio  Orande 

Do  pref. 

E.T.Va.  AGa.,cert.  3d  ass^t  pd, 
Do  1st  pref.,  cert.  3d  ass'tpd. 
Do  2d  pref.,  cert.  3d  ass'tpd. 

EvansviUe  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                            pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 
Lon^  Island 
Louisville  A  Nashville. 


7%,Loulsv.  New  Alb.  A  Chicago. 


23 

5 

117 

95 

8 
27 
13% 
20 
26% 
20 


Do  pref 

LoolsvlUe  St.  Louis  A  Texas. 
Manhattan  Bl*vated,  oonsol.. 

Mlohlgan  Central 

Minneapolis  A  St.  L.,  tr.  reots. 
Do  pref.  .tr.  reots. 

Hiaaonrl  Kansas  A  Texas 

Do  pref. 

Missouri  Pacific 

MobUeAOhio 

Nasbv.  ChattauoogaASt.  Louis 
New  York  Central  A  Hudson. 
New  York  Chicago  A  St.  Louis 
Do  iRtpref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 
Do  pref 

'8h      9 %  New  York  A  New  E. ,  tr.  reels 
'175     180     New  York  New  Haven  Aflart. 

„ INew  York  A  Northern,  pref 

14''a    1476  New  York  Ontario  A  Western 

•14%    15    INew  York  Susq.  A  West.,  new 

39       39  So  pref 

Norfolk  A  Western 

'18%    19%|  Do  pref. 

3%  Vortbem  FaoUo 


:96%  97% 

•12''8  14 

•60  68 

•25  29% 

13  13 


3% 
13% 

•25 

•12      . 
•4% 
•2% 
1-.% 

•10 

•42 
10% 

•16% 


14% 
60 


6 

5 
16% 
11 
43% 
10% 
17% 


•3% 

•7 
•23 
•87 
103 

15 

•7% 

•4 
•34 
•70 

10 

•3 
6% 

13% 

11 
•43 

•4% 


4% 

8% 
20 
90 
105 
18% 

8% 

5 
37 
70 
10% 

4 

6% 
14% 
11% 
45 

4% 


28 
70% 


•26% 
70 

99%  101% 

92%    92% 

88%    88% 

■103     103 

77%    78% 

7%      7% 

•24       26 

126%  126% 

24       24% 

35%    38% 


33% 
83 
3 
14 
14^ 
81% 
i58%  159 


38% 
•82 

2% 
•12 

14% 


19       10% 


22%  22% 

•36%  38 

•35  38 

83%  83 


pref 


Do 
Ohio  Southern 
Oregon  R'y  A  Navigation  Co, 
Oregon  Sh.  Line  A  Utah  North 
Peoria  Decatur  A  Evansvllle. 
Philadelphia  A  Reading 
Pittsburg  Clnn.  Chic.  A  St.  L. 

Do  pref. 

B.AW.P.Ter.,tr.  r.4th  asst-pd 

Do             pref.  tr.  reots 
Bio  Orande  Western 

Do                            pref 
St.  Louis  Southwestern 

Do                            pref. 
8t.Paul  A  Dulttth 

Do  pref 

St.  Paul  Minn.  A  Manitoba.. 

Southern  Pacific  Co 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mloh 
Toledo  A  Ohio  Central 

Do  pref. 

Cnlon  Paclflo 

Union  Paolllc  Denver  A  OuU. 
Wabash 

Do                            pref. 
WbeeUng  A  Lake  Erie 

Do                          pref. 
Wlaoonsln  Central  Company. 
maeellaneoua  Stocks. 
American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do                            pref. 
American  Tobacco  Co 

Do  pref. 

Ohioago  Oas  Co.,  tmst  rec'ts. . 
Colorado  Coal  A  Iron  Devel.. 

Oolorado  Fuel  A  Iron 

Consolidated  Gas  Company.. 
Distilling  A  Cattle  Feeding  Co 

General  Electric  Co 

National  Lead  Co ■■ 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co..... 

Paclflo  Mall 

Pipe  Line  Certificates 

Pnllman  Palace  Car  Company 
Silver  Bullion  Certificates — 
Tennessee  Coal  A  Iron 

Do  J"**- 

United  States  Cordage  Co.... 

Do  pre'. 

United  States  Rubber  Co 

Western  Union  Telegranh 


27,301 
500 
525 
250 
935 
594 
1,730 
137 

37,787 


83,434 

169 

2,215 

36 

4,608 

700 

16 

880 


300 


1,582 

695 

10 

1,700 

1,047 

200 


200 
325 
5 
405 
200 


230 

2,230 

20 

8,030 

540 

700 


898 
218 
410 
150 
410 
3,675 
25,825 
100 

2,846 


12,605 
100 
325 


2,212 
655 
481 


650 

775 

10,796 


36C 


200 

23,965 

300 

10 

8,000 

710 


20 
200 


100 

2,060 

860 

190 


12,995 

100 

560 

5,651 

3,300 

620 


590 

622 

168,274 

1,777 

6,757 

845 

50,012 

1,300 


4,766 

27,760 

14,529 

13,562 

884 

2,960 

"635 
6,000 
1,656 

2',406 


8,085 

643 

10 

S.fi05 


Range  for  year  1894. 


Lowest. 


Highest 


4%  June  23 

%  Jan.     2 

67     Jan.     2 

62%  June  11 

47     Jan.     3 

104  Mav  31 
16     May  21 

130  Feb.  12 
73%  Jan.  3 
52  June  1 
93  May  23 
54%  Jan.     3 

116  Jan.  " 
97     Jan. 

135%  Jan. 
61%  Jan. 
32%  Jan. 

109%  Jan. 
31  Jan.  10 
78  Jan.  18 
16%  May  21 
57%  May  23 

129%  Jan.     2 

158     May  21 

9%  June    6 

24     June  22 

llseJan.  19 

11%  June  23 

4%  Mar.  28 

55     Jan.     5 

100     Jan.     4 

89%  Jan.     3 

6     Jan.     2 

23%  Jan.     4 

IS'^eJan.  12 

63  Jan.     3 
118%  Jan.     3 

87  May  '22 
40''8Jan.  12 

6  June  5 
20%  June  28 

1%  Feb.     7 

113     Mav  23 

95     June  29 

H  June  29 
28  Jan.  4 
12  June  23 
IS'^e  June25 
18%  Jan.  5 
15%  Jan.  3 
70  Jan.  19 
95%  May  24 
13%  May  22 

64  May  21 
27%  June  11 
11%  June  25 
25%  May  21 
113%  May  19 

179     May  29 

5%  May  24 

14     June  25 

14     Jan.     2 

36     May  21 

5     May  19 

17%  Jan.  19 

3%  June  22 

12%  May  21 


16     Mar.  14 

1%  Mar.  28 

81%  Apr.     6- 

73%  Jan.  18 

52  ?t  Mar.  31 

117%  Mar.    8 

20%  Apr.    T 

140     Mar.  27 

84%  Mar.  21 

55     Feb.  27 

97     Jan.  18 

65%  Apr.     a 

123%  Mar.  13 

110%  June    T 

145     Apr.     9 

72%  Apr.     T 

4138  Apr.    7 
116     Apr.  16 

4139  Mar.  19 
88  May  12 
20''8  Mar.  31 
66     Jan.  12 

144%  Apr.     7 

170%  Jan.  18 

H''8Apr.  16 

34  3e  Apr.  11 

6%  May  24 

13%  June  22: 

S     May  24 

68     Apr.  20 

106     Apr.     9 

95     Mar.  29 

11%  Apr.     3 

39%  Apr.     9 

17%  Mar.  30 

70     Mar.  31 

133%  June  20 

100     Jan.     2 

52%  Mar.  31 

10     Jan.  22 

40     Jan.     6 

1%  Apr. 


10  June  20 
4%  Jan.  2 
3  Juue£3 
14%  May  21 
10%  June  25 
44  Jan.  8 
112  Jan.  15 
12%  Feb.  7 
15     Feb.     1 

"i"'ji,n.'   4 

7%  May  21 

22''8Jan.  18 


88 
100 

13 
7 
4 

35 

75 
9 


Jan. 
Jan. 
May  22 
Jan.  2 
June  27 
Mar.  24 
Jan.  2 
June  25 

3%  Juno  27 

6     Jan.     2 
12%  Jan.     2 

9%  iilay  18 
41%  May  22 

6%  May  11 


127%  Apr.  26. 


1 
7 
9 
7 
» 
7 


100%  Feb. 
13%  Apr. 
38%  Apr. 
16%  Apr. 
27%  Apr. 
32%  Apr. 
22  May  15- 
74     Apr.  18 

lOfsMar.  30 
16%  Apr.  9 
75%  Feb.  3 
34%  Apr.  2 
18»8Mar.  28 
39%  Mar.  27 

II 14%  Jan.  23 

195     Mar.  15 

6     Apr.  26- 

17%  Apr.     a 

16%  Mar.  14 

46%  Mar.    5 

7%  Apr.     3 

26     Apr.     9 

6%  Mar.  20 

2 .%  Mar.  30 


30  Mar.  7 
ID'S  Apr.  6 
5%  Mar.  31 
23%  Mar.  14 
15%  Apr.  6 
53  Apr.  7 
11%  June  8 
18%  Apr.  a 
15     Feb.     1 

'  5%  Apr.  5 
11  Apr.  5 
27     Apr.  23 


95 


M^ 


:ar.  29 


107     May     5 

25     Mar.  14 

10%  Apr.     5 

11%  Apr.     3 

38     Jan.  30 

75     Jan.     3 

22%  Mar.  31 

6''e  Mar.  29 

8%  Apr.     ft 

18%  Apr.    » 

13%  Apr.     ft 

51%  Apr.     2 

8%  Apr.     a 


26%  Mar. 

63  Jan. 
75%  Feb. 
79%  Jan. 
69%  Ji^u. 
91%  Feb. 
58%  Jan. 

5     Juno 

21  Jan. 
122%  Jan. 

20%  Jan. 
30%  Jan. 

22  Jan. 
68     Jan. 

2%  June 

12     Jan. 

13%  May 

79     Jan. 

158     May 

64  Apr. 
14%  Jan. 
62%  May 
15%  May 
33  May 
33%  May 
SO'^a  -Tan. 


1  Mar.  30 

May     ft 

1  109^  May     4 

1  May     5 

I  Apr.  12 

Juno  25- 

June  25. 

J  Apr.    4 

i  Apr.    4 

Apr.  20 

)  Feb.     ft 

j  Mar.    S 

i  Apr.  SO 

1  Apr.  30 

J  Mar.  17 

1  Apr.     2 

Jan.  30 

1 J  une    9^ 

Apr.  13 

Jan.  20 

L  Mar.    S 

Apr.     3 

1  June  18 

June  19 

Apr.     6 

,  Mn  -        f i 
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NEW  YOaK  STOCK  EXCHANttE  PRICES  iContlnaei)— INACTIVE  STOCKS.        fX  Indieatea  actual  saUa.J 


iKAonra  stookb 

f  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Busquehanna 100 

Belleville  A  South.  111.  pref 100 

Botton  4  N.  T.  Air  Line  pref.. 100 

Biooklyn  Elevated  H 100 

Buffalo  Boobester  A  Pittsburg.  100 

Preferred 100 

BnrL  Cedar  Baplds  &  Nor 100 

OMitral  Paolflo 100 

OtoTeland  &  Pittsburg SO 

Dea  Uolnes  &  Fort  Dodge 100 

Preferred 100 

Italnth  8o.  Bbore  &  Atlantic  H  .100 

PreferredH 100 

nint  A  Pere  Marquette 100 

Preferred 100 

Oeorgla  Paolflo  Trust  ctf8lI....100 
6r.  Bay  Win.  &  8t.  P.  tr.reo 100 

Preferred  trust  rects 100 

Houston  Ji  Texas  Central 100 

nUnols  Central  leased  lines — 100 

KanawbaA  MlohlKan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

L.  I.  TraotlonH 

Loulsv.  Evansv.  *  St.  L.  Cons. 100 

Preferred 100 

ICabonlng Coal 50 

Preferred 60 

Mexican  National 100 

Korris  &  Esser 80 

HI.  Y.  Lack.  &  Western 100 

Horfolk  &  Soutliern 100 

Feorla  &  Eastern 100 

Wtts.  Ft.  Wayne  &  Chicago.. ..100 

Pitts.  &  Western  pf 50 

Bensselaer  &  Saratoga 100 

Borne  Wat. &  Ogdensburgli 100 

Bt  Louis  Alton  A  Ter.  Haute.. .100 

Preferred 100 


June  29. 

Bid. 

Ask. 

167 

175 

181 

11 

18 

83 

62 

60 

.■     --- 

im 

12>« 

150 

!     7 

30 

40 

4 

5'« 

13 

16 

4 

5>« 

4^ 

»"• 

7 

8 

■••••■ 

5 

18 

t   12>f 

14'4 

100 

2 

65 

4 

6 

150 

176 

1R2 

111% 

113 

32 

31 

165 

Sange  (sola)  in  1804. 


Lovotil.         Highett. 


176  Aor. 
135  Mar. 
100  June 

17  Feb. 

20  Jan. 

61  Apr. 

50>«  Feb. 

IOI4  June 

147  Jan. 

5>«  Jan. 

14  Jan. 
5%  May 

15  Jan. 
14  Apr. 
44>*  Apr. 

4  Jan. 

2>«'jan. 
86>ii  Jan. 

7^  June 

12  "Jan. 
12i«  June 

5  Feb. 


107  Mar. 

148  "Jan. 
11016  Jan. 

51  Jan. 
4I1  Feb. 

149  Jan. 
26  Jan. 

172's  Feb. 

109 '-t  May 

20  Jan. 

150  Mar. 


176  Apr. 
135  Mar. 
100  June 

17  Feb. 

24>4  Apr. 

61  Apr. 

62  Apr. 
17  Mar. 

154 >«  May 
7\  June 

14  Jan. 
8   Apr. 

19  Apr. 

16%  Apr. 

45  Mar. 

7'4'Mar. 

3%  Apr. 

86>«  Jan. 

9>e  Apr. 

13  June 

22  Apr. 

6  Feb. 


107  Mar. 

157  "iiay 
114%  Juue 

69»«  Apr. 

5>*  Feb. 

164   May 

2914  Apr. 
180  Apr. 
113     June 

3ri  A  pr. 
IBT^!  June 


iKACrnVB  STOCKi, 

ir  Indicates  unlisted. 


Toledo  Peoria  4  Western 100 

Toledo  St.  L.  4  Kansas  City  H 

Virginia  Midland 100 

miDcellaueoas  Stocks. 

Adams  Express 100 

American  Bank  Not«  t'oH 

American  Express 100 

Auier.  Telegraph  A  Cable 100 

Brunswick  Company 100 

Chic.  Juno.  Ky.  4  Stock  Yards.  100 

Preferred 100 

Colorado  Fuel  A  Iron,  pref 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  A  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  CoalU 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

Nat.  Cordage,  full  asst.  paid...  100 

Preferred,        do       do       ...100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

V.  8.  Leather  preferred  II 

U.'S.  Kuhber  preferred 100 

Wells.  Fargo  Express 100 


Jtine  29. 


Bid.     Ask. 


148 

47 
109 

86>i 
8 


68 
6% 


27  >• 

99 '8 


16 
67 


40 


46 


l"    . 
8 
6 

300 


65 

2>4 

14 


5210 

5338 

90 
107 


149>t 

50 

ill 

89>s 

4 


72 
8 


55 
17 
69 


60 


50 


20 

9 

9 

10 

325 


65 
3 

18 


91 
115 


Range  (taitt)  in  1894, 


Lowesl. 


HigKat. 


15     Apr. 
2     Mar. 


148  May 

109  June 

85  Feb 

3  June 

96  Apr. 

50  Jan. 
4>*  Jan. 

140  Mar. 

28  Jan. 

93  Feb. 

36  Apr. 

16  Jan. 

.■^9  Jan. 

22  May 


60 

45 

13>i 

30 

16 

8 

7 

Q\ 
2'-8 
106 

1«»" 
15 

7i« 
48 
521s 
80 
110 


May 
Feb. 
Feb. 
Feb. 
Feb. 
Apr. 
Feb. 
Jan. 
Feb. 
Feb. 

Jan. 
Feb. 
Jan. 
Jan. 
June 
Jan. 
June 


17     Apr. 
2     Mar' 


164%  Jan. 

116  "Apr. 

90     Jan, 

5     Mar 

07i»  Apr 

70  "Apr 
9%  Apr 

145  Mar 
31     Mar. 

104  Apr 
55>t  May 
ISVjApr 
73  Apr 
221s  May 


69^8  Feb 
52  Mar 
2558  May 
49I9  Mav 
23     Jaa. 

11  Mar 
SisMar 

12  May 
315  June 
106     Feb. 

3  "Feb. 
17%  Mar. 
10%  Apr. 
57  Jan. 
68%  Apr 
96  June 
128     Jan. 


*  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  VBICW,.— STATE  BONDS  JUNE  29. 


SECURITIES. 


Ala 'lama— Class  A,  4  to  5 1906 

Class  B,  56 1906 

Class  C,  48 1906 

Correnoy  funding  4s 1920 

Arkansaa— 6e,fund,Hol.l899-1900 

da.  Non-Holford 

7«,  Arkansas  Central  ER 

Ijonlslana— 7b  ,  cons 1914 

New  conols.  4s 1914 

M  iBBonri  -Fund 1894-1895 


Bid.     Ask. 


1021s 
1U4 
93 
..... 

150 

2 

110 

96 

100 


100 
16' 


97i« 


SECURITIES. 


North  Carolina— 68,  old J4J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  oou.. 1893-1894 

South  Carolina— 4I4S,  20-10..  1933 

6s,  non-funil 1888 


Bid.     Ask 


2>« 


101 
124 


101 
IH 


127 


103 
2^ 


SECURITIES. 


Tennessee -68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do       new  series 1914 

Compromise,  3-4-5-6B 1912 

New  settlement,  68 1913 

68 1913 

38 1913 

Virginia  funded  debt,  2-3S...1991 

6s,  deferred  bonds 

68,  deferred  t'st  rec'ts,  stamped  - 


Bid. 


60 
60 
60 
70 


79 
5919 


80 
60 


7% 


New  York  Cltj  Bank  Statement  for  the  week  ending 
June  23,  1894,  is  as  foUowB.  We  omit  two  cipher*  (00)  in 
all  cases. 


BANKS. 

(CDs  omitted.) 


Capital  Surplut    Loam. 


Bank  of  New  York. 
Manhattan  Co.... 

Meroliants' 

Meohanlos' 

America. 

Pbenlx 

City. 

Tradesmen's 

Chemical 

Merchants'  Eicb'ge 
Gallatin  National... 
Bntohers'A  Drov'rs' 
Mechanics'  A  Trad's 

fireenwloh 

leather  Manotac'rs 
Seventh  National. . 
Stete  of  New  York 
American  Exch'ge. 

Commerce 

Broadway 

Mercantile. 

Pacific 

BepnbUc 

Chatham 

People's 

North  America. .. 

Hanover 

Irving 

Citlxens'..... 

Kassan 

Market  A  Fnlton. 

Shoe  A  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

p«a 

Bast  River 

Bonrth  National.... 
Central  NatlonaL . . 
Second  National... 

Ninth  National 

rirat  National 

Third  National ^ 

H.Y.  Nat  Sxoliange 

Bowery 

New  York  County.. 
German- Amerlo«^n 
Chase  N:;cional.... 

Flttli  Avenue 

German  Exchange.. 

S«r  mania 

United  States... 

Lincoln. 

Sarfleld 

futh  National 

Bank  of  the  Metros 

West  Bide , 

Beaboard  ...... 

Blxtb  Nat)Anal 

Western  National., 
first  Nat,,  Br'klyn. 
tsaUiem  National.. 

■       irtal 


$ 

2,000,0 

2,0S0,0 

2,000,0 

2,U00,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

snn.n 

300,0 

600.0 

»uu,o 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

eoo,u 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

3U0,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

300,0 

200,0 

500,0 

800,0 

200,0 

300,0 

)IUU,0 

300,0 

600,0 

800,0 

3,100,0 

800,0 

600,0 


« 

2,080,9 

1,931,3 

1.018,2 

2,121,3 

2,349,6 

463,9 

2,806,1 

166,H 

7,233,2 

161,8 

1,692,2 

273,6 

410,4 

168,1 

646,0 

120,0 

41)8,1 

2,291,6 

3,669,3 

1,601,3 

1.13e,» 

470,8 

969,8 

868,0 

318,2 

e4'i,4 

1,B11,0 

346,8 

428,3 

886,0 

79^,7 

281.2 

1,247,2 

240,9 

419, 

6,662,2 

8,120.4 

140,6 

1,998,7 

669,0 

B86,0 

382,2 

7,243,6 

206,0 

133,0 

661,6 

664.7 

302,1 

1,135,6 

1,029,5 

604,1 

602,6 

610,9 

616.4 

628,1 

816,3 

719.2 

284,6 

340,1 

3i1,4 

180,7 

86),« 

683,4 


BpeeU. 


S 

13,480,0 

1'2.872,0, 
9,904.1! 
8,909,0 

19,212,7 
4,495,0 

21,268,4 
2,301,5 

26,961.4 
3,868,4 
8,651,1 
1,601,6 
1,960,0 
1,138,0 
2,951,8 
1,6^2,1 
2,926,3 

20,883,0 

22,745,2 
B,7l'7,l 
8,046,1 
2,077,9 

11.653,7 
4,979,9 
2,078,6 
B,425,'i 

16,997,2 
2,620,0 
2,770,9 
1,910,3 
4,668,3 
3,294,0 
7,058,9 
4,865,1 
1,840,0 

21,167,0 

33,439,9 
1,085,6 

20.09  7,0 
8,206,0 
4,161,0 
3,7!*1,0 

24,185,6 
8,149,6 
1,346,6 
2,692.0 
2,888,6 
2.43.^,6 

13,162.4 
6,954,6 
2,653,4 
2,060,3 
6,29i,8 
4,972,8 
3,844,1 
1,792,6 
4,634,6 
3,371,0 
4,277,0 
1,600,0 

10,204,8 
4,637,0 
2,180,1 


C 

2,350,0 

2,588,0 

1,959,1 

1,49,1,0 

1,972,3 

956,0 

7,316,9 

408,7 

7,132,6 

791,3 

1,213,7 

143,7 

396,0 

131,1 

667,9 

2b8,7 

97,4 

2,588,0 

3,339,3 

1,014,9 

2,048,6 

685,1 

2,401.8 

1,208,7 

223,2 

1,116,2 

4,827,9 

686,0 

679.0 

634,5 

613,6 

602,U 

1,612,3 

1,2^2,9 

■iiifi 

4,689,0 

6,069,3 

138,6 

6,076.8 

653,0 

987,0 

831,0 

8,809,6 

3,200,6 

101,6 

488,0 

1,079,3 

619,1 

6,113,3 

960,4 

242.8 

491,0 

1,288,0 

1,633,2 

939,2 

234,4 

818,7 

679,0 

1,168,0 

270,0 

3,680,9 

966,0 

143,6 


a9,932.7  71,804.4  463,883,4  98,463,9  1313016  673,936,6 


Ltgalt.  Depositt, 


9 

6,150,0 

6,666,0 

3,043,7 

2,647,0 

4,772,9 

962.0 

6,028.6 

333.4 

7,?18,2 

48j,5 

1,778,9 

476,3 

770,0 

193,2 

1!81,7 

197,6 

b»8,9 

4,163,0 

8,746,0 

912,2 

i.we.ti 

987,-.i 

2,373,0 

2,1  92,6 

808,2 

881,0 

6,649.;' 

623,8 

676,1) 

654,7 

853.4 

1,076,0 

2.917,0 

2,670,4 

400,1 

7.046,0 

8,109,7 

264,2 

2.724.9 

5,192,0 

1,790,0 

602,3 

3,363,4 

7S8.4 

260,5 

599,0 

446,'.! 

6«3,7 

3,573.8 

919,(1 

810.2 

442,8 

639.a 

1,472  2 

676,9 

318,8 

1,843,6 

378,0 

822,0 

297,0 

3,267.1 

622,0 

688, 


17,870,0 

18,161,0 

l:f,«93,7 

10,637,0 

21,t<^,^,8 

4,962,0 

29,84  6,4 

2,435.7 

34,076,0 

4,344,8 

7,iiu3,l 

1,771,3 

2,580,0 

1,114,8 

2,594,3 

1,871,9 

2,5.'S6,1 

19,156,0 

25,2«3.9 

6,756,4 

8.998,5 

3.43;<,9 

14,1118,1 

6,7»»,6 

6,992.7 

24,447,4 

3,0i8,0 

3,594,3 

2,735,7 

4,863,8 

4,3'26.0 

10,160,9 

7,V9U,l 

l,87ii,0 

26,632,0 

81,.i5l),l 

1,042,2 

23,9Jtf,l 

12,080,0 

6,213,0 

4.380,8 

21,409,» 

9,887,8 

1,295,7 

3,175,0 

3,9537 

2,878,1 

19,148,4 

6,675,7 

3,116,1 

3,671,8 

6,610.5 

7.091,1 

6,015.6 

2,032.5 

6,1188,4 

2.946,0 

6,604,0 

1,702.0 

12,T07,3 

8,000,0 

1,998,4 


Mew  Kork  City,  Boston  and  Plilladelplila  Banks: 


Bi4NKS. 


N.  Vork 

May  26 

.Tune   2 — 
9.... 

"      16.... 

"  23.... 
Boston.* 
June   9  ... 

'•     16.... 

"     23.... 
Phila.* 
June  9 

••     18.... 

"     23 


Capital  *f 
Surpliu.      Loam. 


S 
131,467 
131,467 
131,46?: 
131,727 
131,727, 

69,351, 
69.351, 
69,361, 

36,810, 
35,810, 
36,810, 


s 

466,776,8 
464,993,6 
4ft5,40H,7 
465,733,6 
468,283,4 

170,973.0 
171,962,0 
172,681,0 

104,376,0 
106,177,0 
105,696.0 


Specie. 


$ 

99.724,8 
99,018,8 
1004755 
«9,889,e 
98,462,9 

10,680,0 
11,042,0 
11,122,0 


Legalt.   DeP0tUt.\  OtreTn  OiearJnfi, 


t 
1214268 
1219811 
1191628 
1191079 
1213016 

10,273,0 
10,291,0 
10,566,0 


39,870,0 
40,060,0 
39,621,0 


« 

674,188,8 
572,138,4 
570,880.2 
570,483.7 
873,636,6 

167,672.0 
169,398,0 
169,134,0 

115,698,0 
117,372,0 
116.612.0 


$ 

9,991,0 
H,933.6 
9,903,5 
9,823,0 
9,739,6 

7.332,0 
7,870,0 
7,288,0 

4,777,0 
4,789,0 
4.812.0 


461,423,2 
407,108,7 
436,227,8 
443.983,9 
428,335,6 

76,263,6 
79,233,9 
72,118,2 

62,949,0 
63,668,8 
86,888,8 


*  We  omit  two  ciphert  in  alt  these  flouret. 
delpbta  tbe  Item  "  due  to  other  banks." 


t  Including   (or  Boston  and  PtaUS 


Miscellaneoas  and  Unlisted  Bonds. — Stock  Ex.  pricee. 


MlHcellaneous   Bonds. 

Ch,  JUU.&8.  yds.— Uol.t.g  ,58 

Colorado  Fuel— G-en.  68 

Col.  A  Hock.  Co*l  A  I.— 6»,  g 
Cousol'n  Coal — Convert.  63. 
Cous.uas  Co..Cliic.— latgu.5,1 
Ueuv.  C.  Wat.  Wks.- Uen.g.6s 

Det.  Gat*  con.  Ist  58 

EaAt  River  Uas  Ist  g.  5d 

Ellison  Klec.  111.  Co.  — Lst  88  . 
Bqaltable  Q.  «  P.— lst  68.... 
Heuder»on  Bridge— 1st  g.  6s. 
Hobukeu  Laud  &  Imp.— g.  &s 
Mich.-Feuin.  Car  lst  Sa,  g... 
Mutual  Uuiuu  Teleg— 68  g. 
Northwestern  Telegraph — 78. 
People'H  was  A  C.  y  istg.  € 
Co.,  Cliicago i2d  g.  e 


104    b. 


8a>«b. 

"6'6"b. 
'  94  b. 
106  >tb. 
•  t'4  b. 
108    b 


113    a. 
107  S.b. 


lOQlglj, 


[Ulscellaneous  Bonds, 

Peoria  Water  Co.  -68,  g  ... 
Pleas.  Valley  Goal -lst  g.  68. 
Procter  A  CJamble— 1st  g.  6s 
Sunday  Creek  Coal  1st  g  6s.. 
U.  S.  Oortlage- lst  <ol.g.,  68. 
U  S.  Leal  htir—8.  f., lob.,  g.,6s 
Wetitern  Union  Teleg.  —  ,  ... 
Wheel.L.EAP.Coal-lstg,68 

Unltnled    Bonds. 
Ala.  A  Vicks.— Cousol.  8s,  g. 
Amer.  Dea.  Co.  col.  tr.  68.... 
Coinstock  Taauei— Ino.  48.. 
&ea.  Pau— lst  68  k.  oifs 

2d  mort.  income 

Consol,  68,  g.  ctfs 

Income  6s.  otfs 

Mem.AOharleaton— Con.  7  g. 


112    b. 

97    b. 

84  b. 
106  3«b. 
Ill  b. 
'  70    a. 


4>iib. 
103    b. 


41    b. 
8    b. 


NOTK— "6"  indicates  price  6i(J;  "a"prloeiuk«i.    *  Latest  price  this  week 
Bank  Stock  List.— Latest  prices  of  l>ank  stocks  tliis  week. 


BANiTS. 


America 

Am.  Exoh... 

Bowery 

Broadway... 
Butcha'ADr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia — 
Commerce... 
Coatinental. 
Com  Exch.. 

Deposit 

Bast  Uiver. 
11th  Ward... 
Fifth  Ave... 

F«th 

I1r»t 

First  N.,  S.I. 
14th  attest. 
Vonrth   


196 
151 


i3U 
166 
20 
460 
330 
4100 
4  36 
133 

176" 

118 

283 

iVd" 

200 
2000 

2500 
113 


210 
163 


240 
180 
126 

406" 
4700 

116' 


166 


186 


BANKS. 

Bid 

Ask. 

Oallatln 

300 

320 

Qarfleid 

German  Am. 

118 

Germanla.... 

326 

ureenwioh  .. 

160 

Hanover 

310 

325 

Uud.  Kiver.. 

.... 

Im.  A  Trad's' 

580 

Irving 

135 

148 

Leather  Mfs' 

190 

200 

Lincoln  

626 

Manhattan.. 

185 

196 

MarketAPal 

210 

226 

Mecbautoa'.. 

176 

185 

M'ohs'ATrs' 

166 

Mercantile . . 

196 

Merchants'.. 

110 

130 

MMOh'ts  Bx 

105 

120 

Mvtropolis.. 

iUO 

466 

M.t.  If  orris.. 

Uarray  Hill 

....•• 

. 

ifassan. 

167 

New  York... 

214 

336 

BANKS. 

N.Y.Co'nty 
N.Y.Vat.l!!>. 

Slath 

19th  Ward.. 
.S.  America. 
Oriental  — 

Pacitio 

Park 

People's 

Phenix 

Produce  Ex. 
Republic... 
Seaboard.. 
Second  .... 

Seventh  

8hoeA  Le'th 
31.  Nlohoiaa. 
Southern 
SUteof  N.Y. 
Tnlrd.  .. 
Tradesm'n's 
Un'd  States 
Western  .. 
Wast  aids 


Bid.  Ask  . 


600 
105 
118 
1 25 
US 
220 
170 
275 
268 
116 

160' 
178 
300 
120 
118 

16  5" 
108 


174 
110 


600 
120 
126 

186" 
260 

•m" 

125" 

itfi" 


120 


90 

lis" 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANBES 


Aetiv*  Stoeki. 
1  Indloatet  onUatttd. 


Atoh.  T.  *  B.  r»  rSotUm). 100 
AtUnUe  *  Pm.  "  lOO 
Baltimore  A  Ohio  fBait.j.lOO 

m  prefarred         "        loo 

MprataiTed  ••  loo 
B»ltfinor»  TnMrti.f/'A«.>.  25 
mottoa  A  Alltmaj  I  Bo$ton). 100 
BoatDD  A  LowaU  lOO 

Boaton  A  Maine  "  loo 
Oantral  ot  Maaa.      "        loo 

Pralarred  «        loo 

Ohle.Bar.AQalB.  "  loO 
Ola.  KU.  *Bt.  P.  fPhU.}. 100 
ai&  A  V.  Kloh.  (BntUm) .  100 
OeTe.  A  Canton  lOO 

Prafeired "        loo 

fltchbnrg  pref.  «  loo 
Hunt.  A  Br.  Top.  (Pkila  ) .  50 

Preferred  ■<         50 

LeblKb  Valley  "  50 

Maine  Central  <Bo*Um). 100 
MetrDpoUtanTrao.rP»tij.lOO 
Mexlean  Oantnr.£o«<on;.100 
■.T.AII.K  .tr.rec     "        lOO 

Preferred.tr.ree.  "  100 
VorthemOeninur'BaM.;.  50 
■oniiem  PaeUe  (PkUa.) .  100 

Pwjfarred  loo 
OUOsionr....  fBoton).100 
rauaTlranla..  (PkiU^j.  50 
PUladeL  A  Kria.  ••  50 
PUla.  A  Beadlas  '•  50 
FUladelphlaTras.  ••  SO 
Bommlt  BrmnohrAwton;.  50 
union  PaelBo  loo 
united  Ooaof  If  JyPAUa.^loO 
WeetaroN.T.  APa/'fAUo.  t .  100 
.■•aoaUaneoaa  stoeka. 
AiD.8B«'rBean.1lrBo»«<m; 

Pretarrea ••        

Ball  Telephone ..  '■  lOO 
Bo«t  A  Montana       •  35 

BaneABoeton..       "  25 

Calamet  AHeola       "  25 

Canton  Co rBai<.^.100 

OMaoUdatedQaa  100 

BitoTMartone  ^Bodonj.lOO 
Oanaral  Klaettle..    "        100 

.  Prateiad. 100 

tramaoB  More  Set.  "  SO 
Le^OoalAKaT. 'PMl.;  SO 
l'.tac.1ltl«phODe^B4«rn;100 
Barn  AaeHean.  rPMl.^.loo 
WaMBMLand..  (BofCn).... 
*  Bid  and  uked  pnoea: 


Share  Prleea  —  not  Per  Oentnna  Prlcea. 


Batnrday, 
Jane  23. 


4»,«      5>8 


' 206 

189      189 
145      145 

im 


76%  77>« 
58>*  58% 
♦U      ... 


•70 


2 
71 


*49»«  ... 
37>e    37>« 
109      ... 


•fl»8 

9%      9% 


3>a      3>« 
13><    I34 
179     17i> 
48>a    48> 


7T„  7.&„ 
97       97 
4>«      4>t 
9^      9>t 

233H 

•1      

97''a    98  >< 
91       91 
201     204 
•23>«    23% 

*8%      9 
269  >a  269  >• 


-63  >a  64 

45  >«  46 

34%  3}>« 

65  65 

•20  21 

51  61 

•62  >a  63 

3  3>e 

10>a  10>a 

no  aale  waa 


Monday, 
Jane  25. 


4<% 


5 
1 
70       70 


14'g  147) 
205  205 
188   ...., 
146  146 


76%  76'b 
57%  58% 
•10     ... 


•70 


•49«a  ... 
37       371 


112     112 
6%      6% 
9  99g 


3%      3% 

12%    1^% 

178>«179i4 

48  >4    48% 


7"*      7'B 
97>«    97>i 


9>«      9''e 
231      ... 
1% 

09%  102 

92       92  >« 

203     203  <« 

*23>«    23>i 

9  9 
265  270 
74 


•40     

85>a    351 


67 
21 
51 


66 
•20 
51 

•62ia    63 
2>      3 
10>i    10>« 
made. 


Tuesday, 
June  26. 


4^8      5% 
'*6»"  "ii 


14''8     147j 

' 205 

190  190 
1451a  146 
' 11 


76T8  77i« 
53%  5914 
"10     ... 


70i«    70I9 


•50     .... 
37%    37% 
112 

111%  112 
•6»8      7 


67%    67% 
318      3»»j 

13>a    14 
179     .. 

48%    48>< 

24 

7i>)«  71»i, 

97%    98 


10>8    10% 
231%  231% 


97%    98% 
91       91 

202     203 
23^    23% 
9  9 

270     270 


63%  63\ 

46>4  46>« 

36%  3Hi„ 

6U%  6ti\ 

'20  20% 

'50%  bV-% 

62%  63 

2's  2^8 

10%  10% 


Wednesday 
June  27. 


5%  511,8 
*6'9"     70's 


15%    15% 

' 204 

190  190 
146  148 
•11     


77%    77% 
59%    60% 

•10      

-50 

-2 

70%    71 


•49% 

37       37% 


•6% 

9  9 
45 


3%      3^8 
'14%    14% 
179      179 
48%    48% 

25 

7%      8 
99     100% 


10%    11% 
231%  231% 


98%  101 
91%    92 

1S8      193 
.23%    23% 
•8%      9 

270     270 


63%  63% 

45%  46 

36%  8d% 

•68%  67 

■20  21 

51%  51% 


*62% 

2% 

1T2% 


63 

2'8 

2% 


T;  Ex  rlKbts. 


Thursday, 
June  23. 


•69 


5% 

1 


204  204% 

189  190 

148  148% 

•11  ... 


77       78 
59%    60% 

•10     

-50 

2 

70%    7u% 


•50     ... 
37%    37% 


113%  114% 
'6%      7 
9  9 

'38       44 


3%      3% 
14        14 
179      

48%    48% 


3 

•l-'g 


3 

2% 


Friday, 
June  29. 


5% 
1 
72 


«% 
♦69 
>I28 
•115 

14%    li's 

204     204 

190     190 

148     149 

•10       11 

*42       47 

76%    77 

59%    59% 

•9       12 

-50 

2 

70%    70% 
•32 

37%  37% 
111    112 

113%  114 


•9 

'41 

•67 

3% 


9% 
45 
68 

3% 


13%    13% 

179%  179% 
48%    43% 
22% 


7%      7Tg 

7l3ia     81,8 

100%  102% 

*4% 

'4%      5% 

9'8     11 

10       10% 

232      232 

232     C32 

* 2 

99%  102 

99%  101% 

92        92% 

92%    92% 

193      196 

196     197 

•23%    23% 

22%    23% 

*8%       9 

8%      8% 

270    J270 

265     270 

73%    75 

77       77 

63%    63% 

•63%    63% 

45%    46 

•48%    46 

36       36% 

35%    SSTe 

6t>%    66% 

66%    66% 

•20        21 

20%    20% 

50%    51 

50%    50% 

62       62% 

•62       62% 

Sales 
of  the 
Week, 
Shares. 


40,567 

"ioi 


1,224 

90 

73 

281 


14,683 
19,930 


91 


656 


626 
135 
203 


8 

921 

624 

52 

4,058 


19,239 
3,341 

25 
5,566 

26 


26,862 

295 

1,344 

730 

135 

26 

410 

94 

302 

2,328 

50 

SO 

338 

41 

1,130 

2,659 


Range  of  salea  In  1894. 


Iiowest 


4%  June  25 
•62%  Jan.  5 
67=4  Jan. 

125  Jan. 
108     Jan. 

14  Feb. 
200%  Jan. 
182T8Jan.  10 

126  Jan.  15 
11     Jan.  20 

46  Jan.  3 
73%  Jan. 
5438  Jan. 
10  June 

•45  June 

2  Feb.  24 
66%  June  I 
29%  Apr.  25 

47  May  7 
36     May  21 

101     Jan.  16 

x96%  Jan.     6 

558  Jan.     2 

3%  May  19 

24%  Mar.  20 

67     Jan.  30 

3%  June  23 

12%  June  25 

170%  Jan.     2 

48  Jan.  3 
21%  Jan.  20 

7%  May  21 
89%  Jan.  5 
4%  May  24 
gia  Juae25 
227%  Mar.  21 
l%Jan.  12 

75%  Jan.  24 
79     Jan.     3 

163     Feb.  26 

22%  June  29 

8     Feb.  14 

265  June  22 
66  Jan.  18 
53%  Jan.  3 
42  Feb.  21 
30%  Jan.  3 
56  Jan.  4 
12%  Jan.  2 
50     May  23 

49  Feb.  28 
2%  June  27 

112     June  29 


Highest 


16%  Mar.  29 

1=8  Mar.  14 

81     Apr.     9 

129     Apr.  19 

119     May  12 

17%  Apr.     9 

212     Apr.  30 

190     Apr.  23 

160     Apr.  17 

14%  Mar.  10 

49     Mar.  14 

84%  Mar.  21 

65%  Apr.     6 

25%  Mar.  13 

■50     Jan.     8 

2%  Jan.  16 

81     Feb.     7 

35     Jan.  10 

51^8  Jan.  10 

42%  Mar.  13 

114     Apr.     5 

122     Apr.  12 

9%  Apr.     3 

14%  Jan.  23 

41     Jan.     8 

68%  Feb.  23 

6%  Mar.  21 

23%  Mar.  31 

180     June  11 

62%  Apr.     7 

28%  Feb.     1 

ll»8Mar.  13 

115%  Apr.  11 

7%  Mar.    6 

22%  Mar.  31 

234     June  19 

2%  Jan.  2S 

109%  May  4 
97%  May    4 

204  June  23 
29  Apr.  5 
11%  Apr.    9 

302  Jan.  18 
77  June  29 
66%  Apr.  8 
48  June  6 
45%  Mar.  8 
75  Mar.  8 
26  Apr.  77 
55  Mar.  11 
63%  June  15 
6%  Mar.  19 
12%  Mar.  20 


InaetWa  Stocks. 


Prie—  et  Junt  29. 
ABaUA  A  Charlotte  ^B^UL). lOO 
BMIiaA  ProTldanoelBo«((m).100 
QMldaaAAtaattepf.  IPMte.).  SO 
Ottawlaaa ••         SO 

lat  preferred "         SO 

id  preferred -         SO 

OtBttBl  Ohio (BoM.).  SO 

Ofeatt  OoL  A  Aocnata  "  100 
OMaeetletit  A  Paaa.  (Bo««en).100 
OamaaetleatRlTer...  "  100 
OaUvareABoond  Br.(i>*4{a.>.100 
BUBt  AFere  Marq...  lAw<on).100 

Freferred... "       100 

B«r.rartaJ(LJorAL.  (PAi^a.).  60 
K«B.  (Ty  Ft.  B.  A  Mem.  (.BMlon) .  100 

Preferred "        loO 

Uttle  Behoylkill iPKUa.).  60 

Mar7lBiid  Central (/loK.)  50 

ma*  Hill  A  8.  Bavea  iPKUa.) .  50 

BMQoahoiilajcTal 60 

BarttamB.  B {Sntumt.lOO 

Vorlh  Paanaylvanla.  iPkUa.^.  50 
Orataaatert  Line.. .rl(M/<m;. 100 
FaaaajlTanla  A  N.  W.  CPAUo.)  50 
Batland UtoMon) .  100 

Preferred 100 

BaalMard  A  Roanoke.    (Bolt)  100 

_Ut  ptaterred. ,      ••       100 

W««Bb4 CBotton).  SO 

nafarred. SO 

Waat  Jersey (PAtta.).  BO 

Weat  Jenef  A  A  tian. 
Wealera  MaryUal..      (BoU.) 
WUa.  OoL  A  Aiuiuta        " 
VUaajrtraAWeldoB       " 
wlianiiiln  Central...  (Bo«(eK>. 

Piaferred. „        •• 

Wate'ltJiaah.ARoch.        " 

ftm  Mla«,aa*tpdlBe«teit).Se 
MlalflBlnK......  35 

raaMonrRK...    (BoM.).  SS 
■Mia  eaa. (Boston).  SO 

■aatpu  Land 10 

OkateoBlal  Mlntnx... 

Bleetno  Trsclloa \PhUa.). 

iMt  do  ir.rrts.      " 

Bart  Wayne  tlvotnct  (BoMon). 

Braaklln  MIuId« 

Ftaachrn'o^ii  Bay  ti'ad       " 

lUlBoia  Steel  " 

Baanana  Mining....       •• 
Morrta  Cab^  fttmt.  4. 
Piatared  nar.  10. 

OgwolaMlnfiiK 

Tallaan  Palaoe  Car.. 

Mlnln« 

Mlnlox.... 
t  OavUBBt. 

PotAr.. (Se«<im).100 

Bleo.l>tufd.f.£o«((m;.  SO 
"       .  60 


Bid. 


85 

260 

31 

'61% 

■47* 


Aak. 


Inactlva  rtockt. 


05%  'At.Tqp.4S!y!ffc-yr.4*g.?ft89, 3it3 


226 


12 
37 
84 

8 


60 
SO 
100 
100 
100 
100 
100 


10 
60 

.  26 

100 
"  36 

(I\a*.)  100 

••        100 
XBotton).  25 
"         1001 
"  28 

M  38 

IPA«.) 


69 


86 
6 


2 
71 


43% 

77% 

68 

14 


4% 


118 

•10 

8 

64 

7 

3% 

1 
68% 
28    1 

1%' 

7% 

1% 
47 

4%l 


266 


*% 


50 


Bid. 


230 


14 
46 


10 
26 

87 


70% 

54    I 

¥9"  I 

5% 

..... 

83 
60 


,  .       „.    75% 

2d2V4s.g.,  Cla8sA..1989,  AAO  •  25% 

Boston  United  Oas  1st  5s 6  82 

2a  mort.  5s 1039  4  57 

BorL  A  Mo.  River  Eze  not  6b,  JAJ  U  II 

Non.«zempt6s 1918,  JAJilOS 

Plain  4b 1910,JAJ|i  92 

Chlo.  Borl.  A  Nor.  Ist5,1926,  AAO  n02% 

2d  mort.  6a 1918,  JADJilOl 

Debenture  6s 1896,  JAD^ 

Ohio.  BorL  A  Qulaoy  4s  ..1922,  FAA 

Iowa  DlTlalon  4s 1919,  AAO 

Chlo.AW.Mtoh.  gen.  5s,  1921,  JAO 
ConsoUof  Vermont,  5s.  1913,  JAJ 
Current  River,  1st,  5s..l927,  AAO 
Det.  Lan>.ANor'n  M.7S.1907,  JAJ 
Eastern  1st  mort  6  g.  1906, MAS.. 
Ireej:ik.AM.V.,lst,6s.l933,AAO 
Unstamped Istl  6b.... 1933,AAO 
K.C.C.AeprlnK.,lst,5g.,1926,AAOI}  60 
K  a  F.B.AM.  oon.6s,  1928,  MAN  {  75 
K.C.Hem.ABIr.,lst,5s,19S7,MA8  '  30 
K.C.  Bt.Jo.  AC.B.,7s..l907,JAJjU23 


100 
93 
95 
61 
85 
60 

5120 
§124 
§123 


75% 

26% 

83 

58 
111% 
106 

93 
10338 
102 
101 

94 

95% 

63 

86 

6.^ 

75 
122 
125 
123% 

63 

80 

32 
124 


Bondt. 


44 

78 


4% 

36 
121 

■IS 

9 

66 

7% 

4 


L.RockAFt.B.,lst,7s..l00S,JAJ  J  82        85 
L.,lBt,6g.l926,AAO 'lUl%  102 


uo 

101 
63 
11 


LiOUlB.,£T.A8t. 

2m.,B— 6  g 1936,  AAO 

Mar.  H.  A  CVnt.,  6s 1926,  AJ:0 

Mexican  Central,  4  g... 1911,  J.U 

latoonsol.tnoomefl,?  g,  non-<.'uui, 

3d  eoDBol.  Incomes,  3b,  nou-cum.    

B.  T.  ABJ:ng„lst.7s,190S,JAJ-  *112 

let  mort.  6s 1906,  JAJ 

3d  mort.  es 1902,  FAA 

Ogden.  AL.C.,Con.6B...1930,AAO 

Inc.  6b 1920 

Bn  tland,  Ist.es 1903,MAN 

3d.  Ss 1898  ,FAA 


AllegHeny  VaJ.,?  3-^oS,  18 


IS 

19 

1S8 

159 

«0 

82 

ise 

167 

64     

1     1      1% 

51     1  81% 

34%i  34% 

lAUantlo  City  1st  5s,  g.,  1919,  M.«N 
BelTklere  DeL,  lst,6s..  1902,  J  .(^D 

CaUWIssa,  M.,7b 1900.  FJiA 

aeartieldAJeff.,lst,6s.l927,Jd^ 

.      CunDectlog,6s 190Om4,  MAS 

1%  DeL  A  B'dBr'k,  Isl, 7s. 1905, FAA 

EvtonAAm.  lHt.M.,.58.1920,.M.tN 

28%  Elmlr.  AWllm.,lst,68.1910,  J.kJ. 

2     IHunt.  ABr'dTop,C'on.58.^95,A*0 

Lehigh  Nav.  4%8 1914,  o— J 

2(1  6«.gol(l 1897,  JAU 

General  miirt.  4%s,  g.l924,0— F 
Lehigh  Val.Cual  lst59,g.l933,JAJ 
Lehigh  Valley,  1st  6b.. .1898,  JaD 

2d  78 1910,  MAS 

Consol.6 1922,  JAO 

Berth  Psnn.  Ist,  78.. ..1896,  MAN 

Oen.  M.  7b 1003,  JAJ 

Pennsylvania  geii. 6s,  r..l910,  Var 

Oonsol.Oa.o       1905,  Var 

Oonsol.Ss.r 1919,  Vai 

Oollat.Tr.  4%  g 1913,  JAl) 

Pa.  A  y.  y.  Canal. '-'-m""  "•'^ 


8% 
3 
49 
6 


101 

103 

56 

12 

7 

1112% 

'108%,  109 

'   99     1    99% 

102     lu3 

20 


1111 
I  99 

107% 

iYi" 
us 


100 


102% 


,120 


128     I 

108%' 1093a 

118%!.... 

100%!.... 

1119%!.... 

107%:.... 

104%  .... 


109% 

132% 

121     I 

106      

126      

lbl%  132% 
117    |117% 


H>4 


Pa.  A  N.  Y.  Ca.,  con.  5s.l93»,  AAO 
Ferldomen,  1st  Ber.,5s.l91d,  Q— J 
Phlla.AEriegen.M.  5g.,1920,  AAO 

Gen.  mort,  4  g 1920,  AAO 

Fblla  A  Bead,  new  4  g.,  1953,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  6  g,  1958.  Feb.  1 

2d,  7s 1933,  A,S/0 

Consol.  mort.  7s 1911,  JAD 

Consol.mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.  M.,5  g.,8tamped,1922,MAN 

Terminal  5s,  g 1941,  Q.— F. 

Phtl.  Kead.  A  N.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

PhiL  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  8t.  L.,  7s....  1900,  FAA 
Schuyl.R.K.Slde.lst  5  g.  1935,  JAl) 
Steuben.  AIud.,l8tm.,58. 1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., let.7s,1896,FAA 

Bonds,— Baltimore, ,^, 

Atlanta  ACharl.,  I8t7i!,  1907,  JAJ 

Income  63 1900,  AAO 

Baltimore  Belt,  Ist,  58.1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  2d,  S  g.l926,  JAJ 
Bal.AOhio  S.  W.,l8t,4%g.l990,  J  AJ 
CapeF.AYad.,86r.A.,6g.l9l6,  JAD 

SerleB  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.Ohio,4%g 1930,  MA8 

CharL  CoLAAug.  Ist  7s. 1895,  JAJ 
Oa.Gar.  A  Nor.  Ist  S  g..l9'29,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

4%B 1925,  AAO 

Pledm.ACum.,l8t,  5g.l911,  FAA 
PltU.AConneUs.l8t78.1898,  JAJ 
Virginia  Mid.,  Ist  6s. ..1906,  MAS 

2d  Series,  69 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

SthSerias,  5s 1926,  MAS 

WestVa  C.AP.l8t,6g.l911,JAJ 
WeffL^.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAD 

MISCELLASBOaS. 

BalWraors— City  Uall  6s .  1900,  Q— J 

Fondtngfis 1900,  &-J 

West  Maryi'a  iiS.  0s..l902,  JAJ 

Water  58 1916,  MAN 

Funding  58 .„ 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  Ss,  uew.1932,  JAJ 

Chesapeake  Oas,  6s 1900,  JAD 

Oonsol.  Gas,  6s 1110,  im 

58 1939,  JA.f 


Bid. 


100 
114 
100% 

76 

27% 

19% 

14 
118 
126 
116 
105 

99 
103 

30 
5 

i02% 

116 

108 

108 

101% 

105 

115 

97 
102 
102 
113 

94 
103 

65 


Ask. 


110% 


105% 

87 
113% 


76% 
28 
19i^ 
14% 

127" 
118% 

ibo" 

103% 
31 


105% 

116 

98% 
102% 
103 

'97% 
108% 

68 

62 

63 


107 

89 

114 

120 


114 

107 
97     100 

112     112% 

H5%'U6 

116     116% 

107 
80 
i  93       98% 

105%  107 
|10S''8  106% 

112 


117%, 
104%*. 


•  Pilae  laaladca  ovf rdaa  eoupooB.       1  Dallatad.      »  Att>l  aeerned  tnteieat,      » lAit  prlea  thU  week      x  ex  rlgltta. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {ContlaMi)— ACTIVE  BONDS  JUNE  39  AND  FOR  YEAH  1894. 


SiAUJiOASt  Asa  MisoKL.  Bonos. 


Amer.  Ootton  Oil,  deb.,  8g. 
At.Toii.&8.F.— 100-yr.,4(f. 

2d  3-48,  (?.,  CI.  "A'' 

Col.MidlaiKl— Cous.,  4  g. 
AU.  *  Pac-  O  uar.,  4  g. . . . 

W.  I).  Income,  Cs 

Brooklyn  Kiev.— Ist,  Og.. 

Unlou  Elevated.— Og 

'Canada  Soutlieni.— Isl  58. 

2d,  58 

■Cent.Qa.-S.&W.l»tcon.58. 
-Central  of  N.  J.— Cons.,  78. 

CouboL.Tb 

General  morlttage,  5  g. . . 

Leli.&W.B.,coii.,78,a8'd. 
**         n)ortgage56. 

Am.  Dook&  Imp.,  5s — 
■Central  Patriae.— Gold,  6s. 
Clies.  &  Ohio.— Mort.,  C  g. 

Istoonsol.,  5g 

General  4>2S,g 

K.  &  A.  Div.,  l8tcon.,4g. 
"  2dcon.,4g. 

Ellz.Lex.&Big8au.-5g. 
<ailo.  Bnrl.  &  Q.— Con.,  78. 

Debenture,  5a 

Convertible  58 

Denver  Division  4r 

Nebraska  Kxtensiou,  4.s. 

Han.&  St.  Jos.-Cons.,  (is. 
<31ilo.  &E.  111.— 1st,  8. 1., 68. 

Con8ol..  6  g 

General  consol.,  Ist,  5s.. 
'Chicago  &  Erie.— l8t.,  5  g. 

Income,  58 


Chlo.GasL.&C- lst,5g.. 
Chic.  Mil.*  Bt.  P.— Con.  78. 

iBt,  Southwest  Div.,  68.. 

let.  So.  Minn.  Div.,  68... 

Ist.Cb.  &  rac.W.Div.,58. 

Chic.  &  Mo.  Riv.  Div.,  58. 

Wise.  &  Miuu.,  Div.,  5  g. 

Terinliial,5  g 

Gen.  M.,  4  g.,  series  A. . . 

Mil.  &  Nor.— 1st,  eon.,  69. 
Chlo.  &  N.  W.— Consol.,  7s. 

Coupon,  gold,  78 

Sinking  fund,  Gs 

Sinking  fund,  58 

Sinking  fund,  deben.,  58. 

25-ycar  debenture,  58... 

Exten.sion,  4s 

Chlo.  Peo.  &  St.  Louis— 5  g. 
Chlc.R.I.&Pae.— 6s.,  coup. 

Extension  and  col.,  5s... 

30-year  debenture,  58. . . 
Chic.  St.  P.  M.  &  O.— Gs.... 
Cleveland  &  Canton.— 58.. 
C.  C.  C.  &  I.— Consol.,  7  g. 

General  consol.,  6  g 

C.C.C.&8t.L.— Peo.&E.,4s. 

Income,  48 

Col.  Coal  &  Iron.— 6  g 

Col.H.Val.&Tol.— Con.,5  g. 

General,  6g 

Denver  &  Kio  Gr.— Ist,  7  g. 

Ist  consol.,  4  If 

Det.  li.  City  &  Alpena— 6  g. 
Det.  Mac.  <fc  M.—Ld.  grants. 
Dul.  So.  8h.  &  Atl.— 5  g..  . 
E.  Teun.  V.  <k  Ga.— Con.,  5g. 

Knoxville&  Ohio,  6g 

Ft.  W.  &  Denv.  City.— 6  g. . 
Gal.H.&SanAn.-M.&P.D.li 
Gen.  Electric, deb.  5s,  g.. . 
Hous.  <fe  T.  Cent.,  gen.  48,  g. 

Illinois  Central.— 4  g 

Int.  &  Great  Nor.— Ist,  6  g. 

2d  4-58 

Iowa  Central.— 1st,  5  g 

Kings  Co.  Elov.— 1st,  5  g. . 

liaclede  Gas.- Ist.,  5g 

Lake  Erie  &  West- 5  g 

I..  Shore.— Con.  cp.,  Ist,  78. 

Consol.  couj).,  2d,  7s 

Longlsland.- 1st  con.,  5  g. 

General  mortgage,  4  g.. 
Louis.  &  Nash.    Cons.,  7s. 

N.  0.&  Mobile,  l8t,  6  g.. 
2d,  6g.. 

General,  6g 

Unlflcd,4g 

Nash.  FL&Sh.-l8t,gtd.,5 

Kentucky  Central. — 4g. 
Louis.  N.  A.  &  Ch. — 1st., 6s. 

Consol,,  6  g 

liOUis.  St.  L.  &  Texas.- C  g. 
Metro.  Elevated.— Ist,  6  g. 

2d,  6b 

Mich.  Cent.— Ist,  cons.,  78. 

Consol.,  58 

Mil.  LakeSh.&W.— Ist,  6  g. 

Exteu.  &  Imp.,  5  g 

Mo.  K.  <fe  E.— Ist  58,  g.,  gu. 
M.  K.  &  Texas.— 1st,  48,  g. 

2d,43,g ."!. 

Mo.  P»e. — Iflt.  onn..  6  ir 


900  Q— 
989  J  & 
989  A  <b 
940  F  & 

937 

.910  J  & 
924  A  <fc 
937  M  & 
908  J  & 
913  M& 
929 

899  Q— J 
002  MAN 
.987  J  &   - 

900  Q— M 
912  M&  N 
921  J  <fc  " 
.898  J  &  - 
911  A  &  O 
.939  M  &  N 
.992  MAS 
989  J  &  ' 
989  J  & 

902  M  & 

903  J  &  _ 
.913  M  &  N 
1903  M  & 
.922  F  &  A 

927  M  &  N 

.911  M&  „ 
1907  J  &  D 
934  A  &  O 
937  M  &  N 
982  M  &  N 
.982    Oct 


Inler't 
Period 


Closing 

Price 

June  29 


& 
& 

& 
& 
& 
& 
& 
& 

*.  J 
&  D 


937  J 

905  J 
.909  J 
1910  J 

921  J 

920  J 
,921J 
1914  J 

989  J 

913  J  „  _ 
.915  Q— F 
.902  J  &  D 

929  A  &  O 

929  A  &  O 
.933  M  &  N 
.909  M  &  N 
926  F  &  A 
928  M  &  8 
.917  J  &  J 
.934  J  &.  J 

921  M  &  8 

930  J  &  D 
.917  J  &  J 
.914  J  &  D 
934  J  &  J 
940  A  <te  O 

.990  April. 
.900  F  <S  A 

931  MAS 
904  J  &  D 

.900  MAN 
.936  J  &  J 
913  J  &  J 
911  A  i  O 
.937  J  &  J 
.9.56  M&  N 
925  J  &.  J 
921  J  <&  D 
t,5g  M  &  N 
.922  J  &  D 
921  A  &  O 
.952  A  &  O 
.919  M&  N 
L909  M  &  S 
.938  J  &  D 
925  J  &  J 
.919  Q— F 
1937  J  &  J 
900  J  &  J 
903  J  &  D 
931  Q-J 
.938  J  &  D 
898  A  &  O 
J  &  J 
J 


930 
930 


.930 
'40 
,37 
.987 
.910 
916 
917 
.908 
l899 
902 
902 
921 
.929 
942 
990 


.920 


A   J 

A  D 

A  .1 

A  A 

A  J 

.    A  J 

A  A  O 

F  A  A 

J  A  J 

M  A  N^ 

MAN 

MAN 

MAN 

F  A  A 

A  A  O 

J  A  D 


.990  T  &  A 


MAN 


Range  (tcUet)  in  1894. 


Lowetl,        Highest. 


114isb. 

75»a 

26I4 

22    a. 

43  b. 
'     2'4h. 

94    a. 

86^ 
nils 
105    b. 

48    a. 

115  b. 
12213b. 

116»2 

108 '4b. 
100  a. 
Ill  b. 
107 
117«sb. 
104 

71    b. 

91%b. 

80  b. 
'  98  b. 
123ieb. 
'  97  b. 
104 

94 '2b. 

8814 
120    a. 
II5I2 
123    b. 

97    b. 

92    b. 

28>ab. 

89 
129  lab. 

116  b. 
116  lab. 
lll^a. 

•108i6a. 
108  b. 
108  %b. 

92  b. 
116  b. 
14013b. 
1211-jb. 
115  b. 
109%b. 
Ill  b. 
lOOifla. 
'  98    b. 

70  a. 
127iab. 
104 

giioa. 
124i.jb. 

75    a. 


118    b. 
73    b. 


98 

84    b. 

84    b. 
11314  a. 

73'a 
■  55    a. 

27    a. 
100    a. 

9734b. 
Ill    a. 

70    a. 

90iab. 

85:^ 

62% 
10014b. 
110    b. 

65    a. 

90 

83    a. 

861a 
115    b. 
121    b. 

12238 

■114    b. 

98 
11114b. 
llOiab. 
'103    a, 
114    b. 

70    b. 


84isb. 

Ill    b. 

89    b, 

57    b, 

120    b. 

1081c 

120iab, 

106    b, 

125    b, 

109%b 

781a 

79 13 

40 14 

94    h 


111  Feb. 
67  Jan. 
21%  June 
21%  June 
411-2  June 

21a  Jan. 
95  June 
82     June 

1051a  Jan. 

102  Jan. 
32     Jan. 

112i9Jan. 

121     Feb. 

llOifi  Jan. 

105  Jan. 

100  Feb. 
108  >3  Jan. 
IO314  Jan. 
llSifiJan. 
101 1,  Jan. 

70%  Juno 
84  Jan. 
7818  Jan. 
98  Jan. 
119  Jan. 
97     Feb. 

101  la  Jan. 
90%  Feb. 
85>a  Jan. 

II514  Jan. 

llliaJan. 

1181*  Jan. 
97  May 
9112  June 
311a  Jan. 
82     Apr. 

126     Feb. 

112  Jan. 
111%  Jan. 
107  Jan. 
IOII2  Jan. 
101  Jan. 

106  Jan. 
90  Jan. 

1121a  Jan. 
138  Jan. 
12112  Jan. 
116  Jan. 
1071a  May 
106 14  Jan. 
104  Jan. 
97  Jan. 


114% 
77% 
381a 
321a 
53 14 
614 

107 
99 14 

1111-2 

105% 

51 
1151a 
124 
116Ts 
111 
103% 
113 
107% 
119:'4 
106% 

7713 

92% 

88 

100  la 
12314 
102 
105 

94% 
92I3 

1191a 

118 

123 

101  ■'8 

1001-2 

35% 
89% 

130% 

116% 

117% 

111% 

103% 

109 

109% 
92% 

118 

141 

127 

121 

112 

112% 

109 

100 


123  Jan. 

9714  Jan. 

90%  June 
119%  Jan. 

70  Mar. 


117  Jan. 
72  Jan. 
15  Jan. 

95  Jan. 
8 1 'e  May 
86  June 

113  May 
71%  June 
50  Jan. 
23  Jan. 
93  Feb. 
86%  Jan. 

96  Jan. 
66  Jan. 
90  May 


Jan, 
Jan. 


100  Feb. 

110  Jan. 

60  June 

86  Jan. 
79  Jan. 

81  Jan. 
110%  Jan. 
118  Jan. 
122  Jan. 
113  Jan. 

9358  Feb. 
109 14  Apr. 
112%  Jan. 

97  Jan. 
100%  Jan. 

7214  Jan. 

76  Feb. 

82  Jan. 
108  Jan. 

83  Juno 
55%  Jan. 

116  Jan. 

107  Jan. 

119%  May 

106  Mar. 

124  Jan. 

105%  Feb. 
76%  June 
78  Jan. 
38  June 

87  Jan, 


June 
J  nne 
Mar. 
Mar. 
Apr. 
Mar. 
Jan. 
Apr. 
Juno 
Apr. 
Apr. 
June 
Apr. 
Juno 
May 
51  ar. 
June 
Apr. 
Mar. 
Apr. 
Apr. 
May 
Mar. 
Feb. 
June 
Apr. 
Apr. 
Apr. 
Apr. 
Feb. 
May 
June 
Apr. 
Apr. 
Apr. 
June 
Apr. 
May 
June 
June 
June 
May 
June 
June 
Ai.r. 
Mar. 
May 
Apr. 
Mar. 
Apr. 
Apr. 
Apr. 


129  Apr. 
104  Apr. 

95  Feb. 
127%  May 

84  Jan. 


120  Mar. 

84%  Apr. 

20  Apr. 
100  May 

91  Fob. 

92%B-eb. 
113%  May 

79  Apr. 

50  Jan. 

27%  Apr. 
102  Apr. 
101%  Apr. 
110  June 

79 '8  Apr. 

9258  Apr. 

89  May 

66  Mar. 
102 14  June 
116     Apr. 

68%  Apr. 

95     Apr. 

85     Apr. 

89  Apr. 
115%  Apr. 
121 14  May 
125%  May 

110  May 
99''8  May 

113%  Mar. 
117%  Juuo 
104  Apr. 
116  Mar. 
77%  Apr. 

90  Feb. 
85     Mav 

113%  Mar. 

100     Mar. 

61     Apr. 

121%  Juae 

111  Apr. 
124%  Mar. 
107  May 
130  Apr. 
IO914  Apr. 

83 14  Mar. 
83%  Apr. 
48%  Apr. 
10134  Apr, 


ItAILBOAO  XXD  MI8CEL.  BOITDS. 


Inler't 
Period 


Mo.  Pao.  rcoii.;— 3d,  7b...  1906 
Pac.  of  Mo.— Ist,  ex.,  4  g.  1938 

2d  extended  5s 1938 

StL.&  Ir.  Mt-lBt  ext.,58.18g7 


MAN 

F  A  A 
J  A  J 
F  A  A 


2d,7g 1897M&  N 


Cairo  Ark.  &Toxa8,7  g.l897 
Gen.R'y  &  land  gr  ,5g.l931 

Mobile  &  Ohio— Now,  6  g. .  1927 
General  mortgage,  48 1938 

Nash.  Ch.  &  St  X.— Ist,  7s.  1913 
Consol.,  5g 1923 

Nat'l  Starch  Mfg.— iBt,  6a. 1920 

N.  Y.  Central— Deb.  ext.  48 .  1905 

l8t,  coui)OU,78 1903 

Deben.,  o.s,  coup..  1884.. 1904 
N.  Y.  &  Harlem,  7b,  reg.1900 
K.W.  &  Ogd., consol.,  58.1922 
West  Shore,  guar.,  48 2361 

N.  Y.  Chic.  &  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated- 78 1906 

N.  Y.  Lack.  <te  W.— Ist,  6s.  1921 
Construction,  58 1923 

N.Y.L.E.&W.— l8t,con.,7g.  1920 

2d  consol.,  6  g 1969 

Long  Dock,  consol.,  6s,g.l935 

N.  Y.  Ont.  &  W.-Ref.  4s,  g.  1992 
Consol.,  1st,  5s,  g 1939 

N.Y.SU8.&W.— Istref.,58g.l937 
Midland  of  N.  J.,  6s,  g. . .  1910 

Norf.A  \V.— 100-year,  59,  g.l990 
Md.AWash.Dlv.- l8t,5  g.l941 

No.  Pacillc— 1st.  coup.,  6  g.l921 


J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
MAN 
J  A  J 
MAS 
MA  N 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
P  A  A 
MAS 
J  A  D 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 


General,  2d,  coup.,  6  g.  1933!^  A  O 

General,  3d,  coup.,  6  g..l937  j  A  D 

Consol.  mortjiago,  5  g...l989  J  A  D 

Col.  trust  gold  notes,  68. 1898  MAN 

Chic.  &  N.  Pac,  Ist,  5  g.l940  A  A  O 

Seat.  L.  8.  A  E.,  1st,  gu.6.1931  F  A  A 

No.  Pacillc  A  Mont.— 6  g..l933  MAS 

No.  Pacillc  Tor.  Co.— 6  g... 1938  J  &  j 

Ohio&Miss.—Con.s.f., 78.1898  J  &  .j 

Consol.,  73 1898  J  &  j 

Ohio  Southern— Ist,  6  g...  1921  J  &  p 

General  mortgage,  4  g...l921  MAN 

Omaha  &  St.  Louis — 4g...l937j  ^  j 

Oregonliupr.  Co.— 1st,  6g.l910  J  &  d 

Con.sol.,  5  g 1939  A  A  O 

Ore.E.&Nav.Co.— l8t,  6g.l909  J  &  j 

Consol.,  5  g 1925  J  &d 

Penn.  Co.— 4%g.,  coupon.1921  J  4  j 

Peo.  Dec.  &  Evausv.  -6  g.l920  J  A  J 

Evansv.  Division,  6  g...l920  MAS 

2d  mortgage,  5  g 1926  MAN 

PliUa.  &Road.-Gon.,  4g.l938  J  A  J 

Istpref.  Income,  5  g 1958 

2d  pref.  income,  5  g 1938     . 

3d  pref.  Income,  5  g 1958 

Pittsburg  &  Western— 4  g.  1917 
Uie.h.  &  Danv.— Con.,  6  g..l915 

Consol,  5  g 1936 

Rich.&\V.P.Ter.-Tru8t,6g.l897 
Con.  1st  A  col.  trust,  5  g.l914 
RloGr.  Western— 1st,  4  g.l939 
St.  Jo.  &  Gr.  Island— 6  g..l925 
St.  L.  A  San  Fr.— 6  g.,  C1.B.  1906 

6    ., Class  C... 1906 

General  mortgage,  6  g.. 1931 
St.  L.  So.  West.- 1st,  4s,  g.l989 

2d,4s,g.,  income 1989 

.St.P.M.&M.— Dak.Ex.,6g.l910 

IstcoDjsol.,  6g 1933  J  A  J 

"  reduced  to  4%  g..  J  4  j 

Montana  Extension,  4  g.l937  J  A  D 

SanAnt.&A.P.- l8t,4g.,gu.,'43  J  A  J 

Sojitli  Carolina- 1st,  6  g 

.30.  Pacillc,  Ariz.— 6  g..  1909-10  J  A  J 
So.  Pacillc, Cal.—Og.... 1905-12  A  A  O 

Ist  consol.,  gold,  5  g 1938  A  A  O 

So.  Paclllo,  N.  M.— 6  g 1911  J  A  J 

Tenn.C.  L  ABy.— Ten.D.,lst,6  g  A  A  O 

Birmingham  Div.,  6  g... 1917  J  A  J 

Texas  A  Pacific— 1st,  5  g..  20001 J  AD 

2d,  income,  5  g 2000|March 

Tol.  Ann  Ar.  A  N.  M.— 6  g. 19241m  A  N 
Toledo  &  Ohio  Cent.— 5  g. 1935  J  A  J 
Toledo  Peo.  &  West.— 4  g.  1917  J  A  J 
Xol.  St.  L.  &  Kan.  C— 6  g. .  1916  J  AD 

Union  Pacillc— 6  g 1809  J  A  J 

Ext.  .sinking  fund,  8 1899  M  A  8 

Collateral  trust,  4% 1918  MAN 

Gold  68,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.  Div.,  6  g.  1899  MAN 

1st  consul.,  6  g 1919  MA  N 

Oregon  Short  Line— 6  g..l922  F  A  A 

Or.S.L.AUt'hN.- Con.5g.l919[A  A  O 

U.P.Deu.&Gulf,con.,5g.l939  J  A  D 

U.  S.  Cord.— 1st  col.,  6  g..  1924! J  A  J 

Virginia  Mid.— Gen.M.,  5a.  1936  .WAN 

"  "        stamped  guar..  M  A  N 

Wabadi— 1st,  5  g 1939  MAN 

2d  mortgage,  5  g 1939  F  A  A 

Debent.  M.,  series  B 1939  J  A  J 

West.  N.  Y.  A  Pa.— l8t,5  g.l937  J  A  J 

2d  mortgage 1927  A  A  O 

West.  Un.  Tel.— Col.  tr.,  58.1938  J  A  J 

Wise.  Cent.  Co.— 1st,  5  g..l937ij  A   J 

Iiicnme.  5  g 19371 


J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
MAN 
J  A  J 
MAN 


Closing 

Price 

June  29 


94    b. 
99%a. 


10238 
104    b. 

95    b. 

75    b, 

112%b. 

•  60    b, 

130    b. 

101%a. 

94    a. 
103    b. 

127  b. 
109i8b. 
118%b, 

116  b. 
105% 
10014a. 

*112%b. 

133  b. 
114    b. 

134  b. 
I   72%b. 

128  b. 
85% 

109 
106% 

117  b. 


Range  (sales)  in  1894. 


Lowest.        BighesL 


80  a. 
110%b. 
74% 
50 
25 


103  Jan. 

95  Jan. 

99  Jan. 
100%  Feb. 
102  Jan. 

97  Mar. 
71  Jan. 

111%  Jan. 

57''e  Jan. 

125%  Jan. 

98  Jan. 
88  Jan. 

101%  Jan. 
123  Jan. 
107  Jan. 
116%  Jan. 
11 3%  Jan. 
100%  Jan. 

97i4Jan. 
109%  Jan. 
127%  Jan. 
110  Feb. 
131%  Jan. 
170  May 
125  Apr. 

821*  Jan. 
107  Jan. 
10414  Jan. 
115 14  Apr. 

74%  Apr. 

78%  Apr. 
10534  Jan. 

74  June 

50  June 

24%  Juno 


t  41% 

t  40  b. 

25  b. 

*  96  b. 

112  a. 

112  a. 

91  a. 

35  b. 

40  b. 

98  b. 

54 
101 

•160  b. 

'113  b. 

85  b. 

85  b. 

22  b. 

76 

27=8 

20  a. 

13%b. 

84  b. 

118  b. 
t  71 

t  55  b. 

r  25 14 

67  b. 

63 
111  b. 
Ill  b. 

92%b. 

54%b. 

15 
•118  b. 
121% 
101  %b. 

84  %a. 

55  b. 


91  b. 
107  b. 
'  90  a, 

97  b. 

83 

83  b. 

80% 

21 14 
•  62  b, 


82 
1  55  b. 
10314b. 

90  b. 
•  42  a, 

78  b. 
•I(i4  b. 

74 

77% 

43  b. 

33  %b. 

85 

90  b. 

90  b 
103 

73% 

20  b. 
IOOI4 
•120  b. 
108  b. 

51 
"     8%b. 


112  Apr. 
100!>8Miiy 
100%  Anr. 
103%  May 
109  Apr. 
10338  BUy 

81  Apr. 
117%  J&y 

03  Mar 
130  May 
102     Jan. 

94 14  June 
104%  Apr. 
128%  Juno 
no  Feb. 
12014  Apr. 
117  May 
10534  Juno 
100%  Mar. 

113  June 
134  June 
113%  May 
137     Apr. 

86  Mar. 
129     May 

86  May 
110%  May 
107%  Apr. 
117%  May 

74%  Apr. 

81  Apr. 
114%  Mar. 

893a  Mar. 

64%  Apr. 

34%  Mar. 


1 40     June 

140  Jan. 
26%  June 
95     Jan. 

106     Jan. 

106  Jan. 
91  May 
42  May 
42  Feb. 
92%  Jan. 
46     Jan. 

101  June 
60     J.in. 

106  Jan. 
74     Jan. 

74  Mar. 
19  Jan. 
67%  Jan. 
27  June 
18%  May 
13%  May 
80%  Mar. 

106%  Jan. 
165  Jan. 
140  Jan. 
118     Jan. 

63     May 

0134  June 
101  Jan. 
101     Jan. 

82     Jan. 

54%  June 

14%  May 
115%  Jan. 
115  Jan. 

97%  Jan. 

84  Jan. 

50%  Jan. 
105  Feb. 

91  Fob. 
107%  Apr. 

85%  May 

9514  Jan. 

75  Jan. 
77  Jan. 
72%  Jan. 
17%  Jan. 
55  Mar. 

104  Jan. 
78%  Jan. 
58%  Jan. 

103 14  June 
90  June 
40  May 
82  Jan. 

101  Jan. 
72  June 
75  Jan. 
43%  .Tune 
31%  June 
70  May 
70  Jan. 
72  Jan. 

102  Jan. 
70  Feb. 
21  Mar. 
9314  Jan. 
18%  Feb. 

103  Jan. 
51  June 

9  June 


48%  Apr. 

55  Apr. 

33%  Mar. 

101%  May 

112  June 
lll'^a  June 

97  Mar. 
48%  Jan. 
50  Apr. 

103  Apr. 

60  Mar. 
108%  Mar. 

74  Apr. 
113i4May 

87%  May 

87  May 
2314  Apr. 

78  Mar. 
39%  Mar. 
27=8  Mar. 
2178  Mar. 

88  Apr. 
118%  June 
174  Apr. 
157%  Apr. 

1 27%  Apr. 
71  Apr. 
69 14  Apr. 

113  Apr. 
113  Ap». 

98  Apr. 
62%  Apr. 
2014  Apr. 

121  Apr. 

122  Mar. 

102  June 
89%  Apr. 
59=8  Apr. 

110  Feb. 
94%  Jan. 

108%  Mar. 
98  Apr. 
98%  Apr. 
85%  Apr. 
87  Apr. 
85  May 
26%  Apr. 
70  Apr. 

108  May 
84%  Mar. 

164     Apr. 

111  Apr. 

103  Feb. 
49  Jan. 
92%  Apr. 

109  May 
97  Mar. 
9  2  ■'9  Mar. 
56%  Apr. 
43%  Apr. 
87%  June 
90  Apr. 
90     Apr. 

107%  Apr. 

79  Apr. 
28''8  Apr. 

101%  Slay 
22     Jan. 

109  June 
76%  Mar.  ■ 
18     Feb. 


If  OIB.— "b"  indicates  price  bid;  "a,"  price  asked  ;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Triist  receiptB,|| 
NEW  YORK  STOCK  EXCHANGE  FUlCES-iContinneA).— INACTIVE  BONDS-JUNE  29. 


SECURITIES. 


0 


Railroad  Bonds. 

(Block  JSxchange  Prieet.) 
Alabama  Mid.— i!t,  g.,  guar.. 1928 
» .  T.  A  8,  F  —2d,  ig.  Class  B.1989 

Col.  Mid.  Ist,  g.,  Go 1936 

»v  tlMiHo&Danv.- letg.,«8..1917 

itl.  A  Pac.— 2d  W.  D. ,  gu.  68, .  1907 

Bait.  A  Ohio— iBt,  68,  Park  B.1919 

H.gold .- 1925 


Bid. 


♦119 
112% 


Ask. 


87 
33 
80 


121 


BECUBITIES. 


B.  A  O.— Dons,  mort.,  gold,58.1988 

W.  Va.  &  Pitts.— 1st,  g.,  58.. 1990 

B.  A  0. 8.  W.,  l9t,  g.,  4%8...1990 

Monon.  Bi««r, lstg.,g.  58...  1919 

Oent'lOhloTieor.- l.st,  4%8.1930 

Ak.A  Ch.  June— l6t.g,58,gu. 1930 

Boat.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevatfcd— 2d,  59...1915 

Brunswick  A  W'n— 1st,  g.  48, 1938 

Bnfl.  Bo  h.  APitta.— Gen».5B.1937 


Bid. 

Aek. 

114 

108 

ioi" 

i05i< 

101% 

"es" 

98% 

SECUBITIES. 


B.R.AP.— Rooh.  *  P.,  let,  68.1921 
Koch.  A  Pitts.— Cons.  Ist,  68.1922 

Burl  Ced.  Rap.  A  No.— let,  58.1906 
Consol.  AcoUat.  trust, 58... 1934 
Minn.  A  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  A  West.- Ist,  78....1Si09 
Oed.  Rap.  I.  F.  A  N..  Ist,  68.1*20 
Ist,  58 1921 

O.Ohio— Col.  *;Cln.M.l.>it,4%9.1939 

Oent.  RR.  A.Pjuik.— Col.  r.5fl.l937t 


Bid. 


122 

io5% 


87 


Aak. 

124~ 

118 

106i« 


Jcjnt  30,  1894,1 
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NEW  YORK  STOCK  EXCHANttE  PRlCES.-mAOTIVE  B0NDS-rC<mtinued)-JUNE^9. 


BECtTRmiM. 


Out.  of  M.  J.— Conr.  deb.,  68.1908 
Oaacm  Paclflo— Oold  b<U,  6a,  1895 

Sold  bonds,  6s 1896 

Sold  bonds,  68 1897 

ten  JoMOln  Br.,  68 1900 

Mart  gold&s 1939 

Laad  gnat,  Ss.  g. 1900 

Otl.  *  O.  DlT.,  ext.,  K.  5s. ..1918 
Wsst  Psolfle— Bonds, 6a....  1899 
■o.  RaUwar  (CaL)— lit,  6a.  1907 

,^  BO-rear  Ss 1938 

<J*«s.  *  O.— Pot.  M.  fund,  68. 1898 

•j.  cold,  series  A 1908 

wals TaUer— 1st,  g.,  58.. ..1940 

Warm  epr.VaL,  Ist,  g.  SB..1941 

Oaaa.  O.A  So.  West— 1st  6a,  g.1811 

■«l.«« 1911 

Oh.  T.-Oen.eon.l8t.«u.g,58.1938 

OUeaco  *  Alton— e.  F.,  68..  ..1903 

lioals.  A  Mo.  Biver-lst,  78.1900 

*1.  7s 1900 

8t  L.  Jacks.  A  Chls.— 2d,  78.1898 

Mlas-B.  Bridge— 1st,  s.  t.,  68.1912 

Ohje.  BurU  A  Nor.— lit, 58.. ..1926 

^_mbentare6a 1896 

•CMe.  Barling.  A  Q.-58,  s.  f..l901 
I»wa  OlT.—eink.  fund,  Ss.. 1919 

Staking  fund,  4s 1919 

Tiaia,*» 1921 

^Je  A  Indiana  Coal— 1st  5e.l936 
OU.  MIL  A  at  P.— lst,8s.PJ>.1898 

•d.7S-10e,  P.  D 1898 

1st,  7s,  $g.,  B.  D 1902 

1st,  I.  A  M.,7s 1897 

lit,  LA  D.,7i 1899 

1st XJ^  AM., 7s 1903 

1M>  I.  A  D.  Kxtenslon,  7s ...  1 908 

1st,  Ia  O.  A  Dav.,  5s 1919 

latB.  A  D.,  7s 1910 

UtB.A  D.,5s 1910 

AMagoAPsotflo  DtT., 68..1910 

Mlaaral  Point  DIt.  5a 1910 

a  A  U  8up.  DlT.,  5s 1921 

Vkrgo  A  Booth.,  68,  Asaa...l924 

las.  eonv.  sink,  fond,  58 1916 

Dakota  A  Ot  8oath.,5s....l916 
Mil.  A  Xor.  mala  line— 6s. . .  1910 
4)huUUI.W.— 80  rear  deb.  5s,  1921 
■manatia  A  L  B.  1st,  6s... .1901 
OMM.A  Mlna.-l8t7s....l907 

lews  Midland— Ist.  8i 1900 

realnsnla— 1st,  eonr.,7s...l898 
Okie.  A  Mllwauke»-lst,  7s. 1898 

Wla.  A  at  P.— 2d,  7s 1907 

MU.AMad.-Isl,  6s 1905 

Ott  a  r.  A  Bt  P.— 1st,  5s..  1909 

■•rtham  111.— Isc.  Ss „1910 

Ck.Peo.  ABtL.— C'oa.l>t,g.54.1939 
aB.LAP.-D.M.*  P.  1>.  Ist4s.l905 

1st  2>(S 1905 

Bxteaaton,  4a 1905 

Baoknk  A  Des  M.— 1st  Ss..  1923 
CWe.AHtl,(Atck.l— lat  6s..ltfl5 
Okie. BtP.A  Mlnn.-lat 6a. ..1918 

Bt  raal  ABw  U— 1st,  68 1919 

Ckle.  A  W.  tod.— 1st  8.  f.,  68.1919 

ttoMnt  ■ongace.  6a l^-i-i 

«fes  Baa.  A  Ol-Oan.  s.  t.,  78.1tH>5 

ld.aald.4%1 ri37 

Ota.  D.  A  Ir'n— lit,  gn.  IS«,  g.  1U41 
a*r.  Ak.  A  OoL-Kq.  *  2d  6i.lU30 
Oaa  ABt  L.,  Cairo  dlT.-4a,  1939 
•tIi0a.I>lT.— lsleoLUt4s,g.  1 990 
■prtB«.AO>LDtv.-latg.4s.  1940 
WhiuW.TaLUlT.-lstg-  4s.  1»40 
Cla.Wab.AM.DlT.— lstg.4*.1991 

&L  Bt  U  A  C.— lst,g.,48.1936 
■l.as 1920 

~     BM.ACI.-Coa.lstc.54L  1928 
.  Ote.  A  lad.— 1st  7s,s.£l899 

WL  slak.  toad,  7s 1914 

amw.  A  Mah.  T.-<iold,  5a. ..1938 
Cataabta  A  ereaa.— 1  St  68 . . .  1 9 1 6 

M.  as 1926 

OaL  Laek.  A  W.-Mort  7s.. ..1907 
arra.  Blag.  A  M .  Y.-lst  78.1906 
Ibrrto  A  Baaex— Ut 78....1914 

Beads,  7s 1900 

tto<  1871 1901 

Ut  ooa.,x>*'-  78 1915 

C«L  A  Hod.  CStn Ooo|wa  7s,lH94 

ra.DiT„«eBp.,  78 1917 

Albaar  A  Baaii.— 1st  gu.,78  190ti 

lsa,eona.,  guar., 6a IWOti 

■aK  A  Bar.— 1st  ooup.,  78. 19^1 

»r«rat]r  Cable— 1st  68...  1908 
T.  Tramway— Cons.  Ba,  g.  1910 
MetropoL  Kj.-latgn.  c.(&.1911 
Dear.  A  &  O.-Imp..  g.,  &i...lff28 
Oolath  A  Iron  Kange— ist  58.1937 
■.Taaa.  Va.  AUa.— Iat7s...l900 

OlTMoaal  Sa 1930 

U(  est,  gold.  Sa 1937 

B«.AUBS^g.<S* 1»38 

Mobile  A  Btrm.— 1st  g..  5a. .  1937 

*■-■«*■-»  Osaml— I8t6a...l918 

Bns— latazteadad.  7a...,...lb»7 

td.  az  tended,  5a. 1919 

•d,ezt8odad.4>ss 1U23 

«th,  extended,  5a. 1920 

•Ih.  extended,  4a. 11>28 

1st  con.,  g.,  rd,  Ts 1920 

Beorg.,  1st  Ilea,  6s.... 
B.  B.  r.  A  K-lst  7s. 
«.  T.  L.  B.  A  W.-C0I.  tr.,«s.l922 

raadedeeapk.Se 19«» 

BiC  A  B.  W.-Mon«.  6s....ll)U8 
JeMnea— let  gu.  g.  5a  ....1909 
noalARB.— «> 1923 

Uoek  A  Impt.lDt  Ut,  cur'c}  .1913 
Boraka  apnug*—  1  at  k.  .  (>•  ■  - 1  u33 
Bvaas.  A  T.B.-  lit,vuus.,U9.  .1921 

leti|eBrral.g.,  58 194S 

Mt  Varaaa  lit  «a  ..« 1028 


Bid.     Ask. 


103 
103>8 
10S\ 
104>« 


107 

"8'9Ji 

110 

117>j 


99 


108 

i'loil 

118>s 

98><: 


114>« 
117«b 


109 


103 

96  >« 

105 14 

•106 

95  >« 

89>f 

iie" 

'120 

•il8»i 
•119>t 
•126  >« 

130 

106^ 

127 

106 

120 
'lu6>s 

106  >« 

iod' 

107 


105 
99  >« 


97 

90>i 

98 

123" 

127 

122 

123 

128 

131>t 


1141« 


114 
107 

107 


89 


I25H 
126% 


97% 


90 


00 
•01 
98 


10S<t 
114 


110 


141 

116% 

120 

13-<« 

103% 

140 

128% 

119 


114% 
107% 

M 

70 

'i02% 
108% 
114 
108% 
113 
100% 

'105" 
138 

"vtH 


lus 


128 


120% 


108 


107% 


52% 
106' 


1^7% 


118 


98% 


t>2 


95 


133% 
130 


117% 


91 


75 


110 


109 
IIV 


Vii" 


BECUKITIES. 


KAT.H.— Snl.Co.Br.lgt,K.,.58.1930 

Bv.&Rlch.- I8tgea.5a.c.gu.l93l 

Brans.  &  Indian.— l8t,  cons. .1926 

fUnt  A  P.  Marq.- Mort. ,  63 ...  1920 

1st  eon.  gold,  5s 1939 

Port  Huron— Ist,  58 1939 

fla,  Cen  APen.— Istg.  5a 1918 

Ist  con.  (Jr.,  58 1943 

«  Worth  &  R.  G.— l8t  g..  58. .1928 
Sal.  Har.  *  San  Ant.— lat,  63.1910 
Gal.  H.  dt  8.  A.— 2d  mort..  79. .1905 
Ga.  Car.  &  Nor.— let,  gu.  58,  g.l929 

Ua.80.  AFla.— lat,  g.  63 1927 

Grand  Rap.  4Ind.— Gen.  S8..1924 
O.  B.  W.  A  8t  P.— 2d  Inc.  tr.  reots. 
Hotisatonlo— Cons,  gold  58....  1937 
M.  Haven  A  Derby,  Con8.58..1918 
Uona.  AT.  C— Waco  A  N.  78..1903 

l8tg.,S8(int  gtd) 1937 

Cons.  g.  68  (Int  gtd) 1912 

Debent  68,  prln.  4  int.  ct(l.lS97 

Debent  48,  prin.  A  Int.  gtd.  1897 

nilaols  Central— Ist,  g.,  43  ...  1951 

1st.  gold,  3%a 1951 

Gold  48 1953 

Cairo  Bridge— 4s 1950 

Bpringf.  DIt.— Coup.,  6s. ...1898 

Middle  Dtv.— Reg.,  Ss 1921 

C.  8t  L.  A  N.  0.— Ton.  1.,  78.1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp.  Dlv.,  l8t  g.  48 1951 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 

Oed.  Falls  A  Minn.— lat,  78. .  1907 

Ind.  D.  A  8pr.— 1st  7s,  ex.  cp.l906 

Ind.D.AW.— I8t58.g.,tr.rec..l947 

2d,  5a,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  .... 

Ind.  nis.  A  Iowa.— 1st,  g,  4s..  1939 

Int  AG.  N'n— 1  st,6«,g 1919 

Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.Son.— B.  AE.— New  7s.'98 

Det  M.  AT.— Ist,  78 1908 

Iiaka  Bhore— Di  V.  bonds,  79 .  1899 
Kal.  All.  A  Q.  R.— 1st  gu.  5a.  1938 
Mahon'g  Coal  BR.— 1st,  5a.  1934 
Lehigh  V.XY.— 1st  gu.g.4%3.1940 
Lehigh  V.Term.— Ist  gu,  Ss.ir.  1941 
Lehigh  Vr  Coal-lst  S8,gu.g.l933 
litoU.  Car.A  West— Ist  t>s.  g.  1916 

Long  Island— 1st,  7s 1898 

H.  Y.  A  B'wav  18.- Ist  g-  5».  1927 

2dmortg.,lna 1927 

B.Y.AMaa.Besoh.— Ist  7s,  1897 
KY.B.AM.B.— Ist  con.  Sa.K.  1935 
Brookl'nAUontaok— l8t,b8. 1911 

1st,  58 1911 

Loals.ETans.A8t  L.— CoD.3a.l939 

Lonls.ANaah.— CecU.  Br.  78..  1907 

£.  H.  A  Nash.— 1st  68,  g....l9l9 

Peasacols  DiTlslun,  68 1920 

at  Louis  Division,  Ist  68.. .1921 

2d,  38 1980 

HashT.  A  Deoatnr-1  st  7a . .  1900 

B.  f.,Os.— 6.  di  N.  Ala 191U 

10-40,  gold,  6s 1924 

SOyearSs,  g., 1937 

Pens.  A  At-  ist  6a,  gold. . .  1921 

OoUat  trust,  Ss,  g 1931 

Loa.N.Alb.ACh.— Gen.ni.g.da.1940 

ManhatUn  Br.— Cons.  4s 199U 

Manlto.S.W.Colonlxa'n— S8,g.l934 
Memphis  A  Oharl.— 68,  gold..  1924 

1st  con.  Twin  lien,  7s 1915 

Mexican  Cent  ConsoL— 4b,  g.l911 

1st,  oons.  Income  3s,  g 1939 

Mex.  Internatlunal— Ist.  4a,g.l942 
Mexican  National— lat,  g.,  un.  1927 

2d,  Income,  6s,  "A" 1917 

3d,  Income,  6b,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  58. 1931 

Mortgage  4s 1940 

BatC.A8trgls.— Iit38,g.gii.  19  j» 
Mil.  L.  B.  AW.— Oonr.  deb.,  6a.  1907 

Mich.  Dlv.,  Ist  6s 1934 

Ashland  Division- 1st,  tia  ..1925 

Incomes 

Minn.A8t  L.— 1st  g.  7a 1927 

Iowa  Extension,  lat,  7s 1909 

2d  mortg.,  78 1891 

Bouthweat  Ext- lat,  7a 1910 

Pavilii-'  Ext.- 1st,  6s 1921 

luitir.  A  HqiUpmeut,  6a 1922 

Minn.  A  Pac— lat  mortg.,  Sa.l93U 
Mlun.UI.P.A8.a.M— latc.K.4s.l938 
Mo.iCJkT.— K.C.AP.,lst,4a,g.l990 
DaL  A  Waoo— lat,  5a,  gu. ...1940 
MlasoarlPaelllo— Trust  ua...l917 

lstooll.,58,  g 1920 

Bt  L.ALM.-Ark.Br.,lai.7a.l8U5 
Mobile  A  Ohio— Ist  ext,  6«...1927 

Bt  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s. . . .  1920 

IstXs 1918 

Hash.  Chat  A  Bt  L.— 2d,  tfa..l901 

N.  O.  A.  No.  B..-Pr.  1.,  g.,  6a.. 1915 

N.  ». ContraL- Deb.  g.  4a. ...1905 

N.  J.  Juno— Guar.  1st  4.i . . .  198U 

Beech  Creek— Ist.  gold,  48 ..  1936 

Oaw.  A  Rome— 2d,  5s,  g.,i;u.  1913 

DUca  A  Bi.  Kiv.— 48,  g.,  »?u.l922 

N.  Y.A  fu'.— l8tg.,  4«.Ka.l993 

B.  y.  N.  H.  A  H.— lat,  rew  4^.1903 

B.  y.  A  Nort'iurn— 1st,  g.  5a..L927 

N.  Y.  Boaq.  A  Weat.— 2il,  4%a.l937 

Oen.  mort.,  5s,  g 1940 

H.  Y.  Tex-  A  Mex.— li!i,l»,KU.1912 

Morth'n  Paatno— DIvidM  nciip  ext. 

James  River  Val.— let  I>a...l936 

Bpoksne  A  Pal.— lat,  68 193<i 

BtPaul  A  N.  P.— Gen.^  Ba..l923 


Bid.     Ask, 


103 
96% 

68 

"96% 


11 
11768 
113 
105 
106 


lO.'i 
52% 


115% 


60 
100 


19 


107 


75 


98 


106% 


110 
110 


113% 


•93 


77% 
110 

73 
104 
Ill's 
114% 
114 
110 
111% 
100 
lv8 


112 
■37  s 
"4i)" 


45 


110 
103 
118 

60 
113 
1U4 
lOU 

91 

93% 


95 


•70 


117 
116 
100 

ioi' 

126 
123% 


lis 

110 
123 
125 
ll2 
110 


99 


111 


100 


79 
112 
77 

ll"2% 


43 


110% 


9.^% 
97  s 
97% 
64 
97% 

■57% 


108 
127 


118 
125 


72% 


99% 


114 
124 


104 


107 
10  J 
IV1% 

'il5% 

'•»i% 


101 


25 


117 


105 
107"^ 

'ss' 

93 


30 

78 

80 

ill8% 


eECURITIEe. 


Bill. 


Northern  Pacific— rOoiidjiuaJ.; 
Helena&RedM'u— Ist.g.,  69. 1937 
Duluth&Manitoba— l8t.g.6sl93H 
Dul.&Maa  Dak.Div.— Ist6s.l937 
Cteur  a'Alene— l8t,68,goid.l910 

Gen.  lat,  g.,  69 1938 

CentWasMngton— l8t,g.,Cs.l938 
Norfollc  &  South'n— l9t  Ss.g.lOll 
Norfollc  A  West.— General,  68.1931 

New  River,  lat  68 1932 

Imp.  A  Ext.,  68 1934 

Adiuatment  M.,7s 1924 

Equipment,  58 1908 

Clmcli  Val.  lat  58 1957 

Roaooliei&So.— lat,  gu.  5a.  g.l922 

Bcloto  Val.  A  N.  E.— l8t,43,.1990 

Oliio  &  Misa— 2d  cousol.  7s...  1911 

Spriug.Di  v.— Ist  73 1905 

General  59 1932 

Ohio  River  RR.— 1st,  58 1936 

Gen,  g.,58 1937 

Oregon  A  Calitor.— lat,  5e,  g.l927 
Oreg.  RyANav.— Col.tr.  g..38.1fll9 
Pan.  Sluk.F'd  Subsidy— 69,  g.  191 0 
Penn.-P.C.C&StL.Cn.g.4%8A1940 
Do       do  Series  B.... 

P.C.A8.L.-lat,0.,7s 1900 

Pittt.  Ft  W.  A  C— l9t,  7S...191-.2 

2d,  73 1912 

3d,  79 1912 

Ch.8t.L.  AP.— l8t,0OD.58,g. . .  1932 1 
Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4%8,  g.,  "A" 1942 

Bt.  L.  V.  A  T.  H.— 1st,  68.,  78. 1897 

2d,  7s 189S 

2d,  guar.,  78 1398 

Gd.K.AI.Elt.— lst,4%9,G.g.l941 

Peo.AE.-Ind.B.AW.-l8tPf.7s.l900 

Ohio  Ind.AW.- Iatpref.5s..l938 

Peoria  A  Pek.  Union- let,  68.1921 

2d  mortg.,  4%9 1921 

PitU.  Cleve.  A  Tol.— lat  6a.. .1922 
Pitta.  AL.  Er.— 2dg.58,"A".l928 

Pitts.  Mo.  K.  A  Y.— l3t  63 1932 

Pitta.  Paiuav.  AF.— Ist,  58.. .191 6 
Pitta.  Slien.  A  L.  E.— I8t.g.,5a.l940 
Pitts.  A  West.— M.  53,  g  1891-1941 
Pltts.Y'gat'nAA.— lat  58,cou. 1927 
Prea.  AAriz.  Cent.— lat,  6a,  g.l916 

2a  income  6a 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.  3.  f.,g.,  5s 1909 

Ad.  A  Char.— let  pref.,  7a. .1897 

do.  Income,  6s 1900 

Wash.  O.  AW. —lat,48,gu.cy., 1924 
Rio  Gr.  June— let,  gu.,  g.,  5a.l938 
Rio  Grande  80.— 1st,  g.,  59.  ..1940 

8t  Joa.  A  Or.  Is.— 2d  iuo 1925 

Kan.  C.  A  Omaha— lat  5a. .1927 
8t.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  inc.  7a 1894 

Dividend  bonda 1894 

Beilev.  A  80.  111.— let  8s...x89ti 

BeUev.  A  Car.— l8t  63 1923 

Chl.8tL.APad.— Iatgd.g.58l917 

Bt  Louis  80.— 1st  gd.  g.  48.1931 

do  2dinvomH,5a.l931 

Car.  AShawt- latg.  49 1932 

8t  L.  A  S.  F.— 2d  6a,  g.,  cl.  A.1906 

Eiiuip.,78 1895 

General  Sa 1931 

let,  trust,  gold,  3a 1987 

Conaol.  guar.,  4a 1990 

Kau.  City  A  8.— lat  68,  g...l916 
Ft  8.  A  V.  B.  Bg.  -1st  6s. ..1910 
Kansas  MnllaDil— 1st,  43,  g.l937 

8t  Paul  A  Duluth— latSa 1931 

2d  mortgage  5s 1917 

8t  Paul  Miuu  A  M.— lat  7e..l909 

2d  mort.,  68 1909 

Mlnuoap.  Union— lat,  6a 1922 

Mout.  Ceu.— lat,  guar.,  6s. .1937 

lat  guar.  g.  5a 1937 

East.  Mlun.,  latdiv.  lat  3a.  190s 
8au  Fran.  A  N.  P.— let  g.,  53.1919 

South  Carulma— 2d,  6b 1931 

Income,  6s..... 1931 

80.  Pao.  Coast— lat,  guar.,  4a.  1937 
rer.RItAa'uu(8t.L.-lai,4%a.i93.>) 
Texas  A  New  Orleans- i»t  7a .  1905 

Babine  Division,  1st,  68 1912 

Conaol.  5a,g 1913 

Third  Avenue  (N.  Y).— lat  Sa,  193 

Tol.  A.  A.  A  Cad.— 6a 1917 

Toledo  A.  A.  A  G'd  Tr.— g.  68.1921 

ToL  A.  A.  A  Mu  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 5a,  g 1940 

T,AO.C.— Kan.A  M.,  Mort  48.1990 
Ulslor  A  Del.— lat,  oou.,6.,d8. 192d 

Onion  Paoitlo— Ut  6s 1896 

let  68 1S97 

Ist  6s 1898 

CullaieraJ  Truat  68 1908 

Colia'eral  Trust  Sa 1907 

Kau-aa  Paoido— 1st  6e,g...  1895 

lsl.6s,g 1896 

C.  Br.  U.  V  -F.  c,  7o 1895 

Atch.  Col.  A  Pac— lat  6a.. .1903 
AtcU.  J.  Co.  A  W.— let  03...1903 
U.  P.  Lin.  ACoL— latg.,53. 191,8 
Oreg.8.L.AU.N.,coUrat,38.190i 

UiaU  ANorCh.— I8t78 1908 

Gold,  58 1926 

Utah  Boathora— Gen.,  78  ..1909 

Exten.,  l8.*»7s — 1909 

Valley  Ry  Co.  of  O.— Con. 6a.l921i 

Wabash— Debealiire,  8er.  A. .1939 

Det  ACniaEit.  lat  58.  g.. 1910 

No  Miaaouri- 1st,  78 ISJ5 

at  L,.K.C.AN.— R.E.ARR.78.1896 

BtCliarleaBr'ge— lat69...1908i' 

West  Va.  C.  A  Pata.— 1st  68.1911 

Wlieei.AL.E.— lat.  58,  gold.. .1926 

KKlHd-oon  .V  I'HO,  a.,  ^s,      ..  '•'    ')' 
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103 


137 
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iTo" 


77 
73 


85 

49*" 

103% 


109 

108% 

103% 

i'lo"' 


80)4 

eo" 


47% 
102%  103% 
100%  . 


78% 

"79% 

ic3" 

86 
80 

i'li" 

io6"' 

••-■■• 

iiT' 

Ji% 

69 

■48% 

...... 

iii" 
101 

Hi 
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100 


35 
33 


108 1 
105 '4 
lOd 


119 


lid 
101 


101 
9L 

il8'a 

"bi" 

'80% 

ioo" 

103 
103 

73% 
101% 

103 
6j 
58 

:::" 

101 
101 

103" 

4iJ 
40 


83 


101 

1064 

105% 
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%nvitstmtnt 
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§lailr0ad  %nttlliQtnct. 


The  INVKSTOKS'  Supplement,  a  pamphlet  of  160  pages,  con- 
tains extended  tables  of  tJie  Stocks  and  Bonds  of  Railroads, 
and  other  Companies,  vnth  remarks  and  statistics  concerning 
the  income,  financial  stattis,  etc.,  of  each  Company.  It  is 
published  on  the  last  Saturday  of  every  other  month— viz., 
January,  March,  May,  July,  September  and  November,  and  is 
furnished  urithaut  extra  charge  to  all  regular  subscribers  of 
the  Chronicle. 

7he  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying  six 
pages  of  the  Chronicle,  are  published  on  the  third  Satur- 
day of  each  month, 

RAILROAD     EARNINGS. 


Bo  ASS. 


AdlTOndaok..... 

Ala.  Miilland... 
Allegheny  Vai. 
Anuap.  W.  &  B. . 
Ark.  Midland.. 
Atoli.T.&8.  Fe. 

Bt.  L.  &  San  P 
AgK- total... 
Atlanta&Char  o 
Atlanta  &W.P 
Austin  &  N'west 
B.&O.EastLines 

Western  Lines 

Total 

Bal.AO.So\x'w.d 
BatlK&Ham'nde 
Blr.  A  Atlantic. 
Brooklyn  Elev.. 
Bnfl.Rooh.&Pltt 
Buffalo  &  Susq. 
Bor.C.Rap.  &  N 
Camden  &  Atl.. 
OanadlanPaoitlc 
Oar.Cum.G&Cn. 
Oar.  Midland.... 
Centralof  N.  J.. 
Central  Paolflo.. 
Centralof 8.  C. 
Char.Cln.&Chlo. 
Oharlest'n&Say 
Char.Sum.&No. 
Chat'auaLake.. 
OheraV.&Darl.. 

Ohes.&Olilo 

ties.  O.  &80.W. 
OUo.  Bur.&No. 
Ohio.  Bur.  &Q.. 
Ohio.* East.  111. 
OhloagoA  Erie. 
Ohio.  <it.  West'n 
Ohlo.Mll.&St.Pt 
Ohlo.&N'thw'a.. 
Ohlo.Peo.&S.L... 
Ohlc.R'kl.&P.. 
Ohlo.8t.P.M.&0. 
Ohio.  &  W.  Mich. 
Oln.  Ga.  &  Ports. 
Cin.ife  Kent.  Sou 
Oln.  Jack  &  Mac. 
Oln.N.O.  &T.P. 

Ala.  Ot.  South. 

N.Orl.  JiN.  E. 

Ala.  &  Vicksb. 

VlokB.  8h.  <t  P. 

Erlanger  8yst. 
Cln. Ports.  &  v.. 

Col.  &  Maysy. 
Olev.  Akron  &Co. 
CLCln.Ch.&S.L. 

Feo.  <fe  East'n. 
Col.  Newb.  &  L. 
Col.  H.  V.  4  Xol. 
Ool.Bhawnee&B 
OolU8a<&Lake.. 

Crystal 

Cumb'ld  Valley 
Onrrent  Riyer.. 
Deny.  <fe  Rio  (it 
I>et.Lan8'K&No 
DuluthS.S.&Ati. 
JJuluth  &  Winn.. 
B.Tenn.Va.i!kGa 
Elgin. Jol.&Easi 
Eureka  8;)riiiKS. 
Syans  Alnd'plib 
STane.&Rloh.. 
BviuiRT.  &  X.  a. 

ntohborg 

FUnt&P.Marq. 

Floienoe. 

TLCent.  &Panii! 
FtW.  ARlofctr 
ttads.iSt  Att.  U.. 

CteOTKlaRR 

Oa.Car'la&No 
eeo.So.&Fla... 
et.  Rap.  &Ind.. 

Cln.R.&Ft.W. 

frayereeClty. 

Mas.  G.  R.  is.  I. 

Total  aU  liiiea. 
ArandXran!:    .. 

OUa.  <&  Qr.  Tr. 
•  DfctQT.H.AM 


Latest  Earnings  Reported. 


WeekorUo      1894 


April.. 
April.. 
May. .. 
Ax)ril . . 

April 

:Jawk  June 
3dwk  June 

)dwk  June 

March 

April 

March 

May 

May 

May 

Sdwkjune 

May 

May 

Wk  June  23 
3d  wk  June 
February  . 
iidwk  June 

April 

3d  wk  June 

March 

May 

April 

April 

March 

May 

April 

May 

April 

April 

Sdwkjune 

April 

April 

May 

3dwkJune 
April 

dwk  June 
3dwkJune 

May 

3d  WK  June 

May 

May 

3d  wk  June 

May 

April 

^dwk  June 

May 

May 

May 

Jlay 

May 

May 

May 

May 

3d  wk  May 
3dwk  June 

April 

March 

May 

April. 

May 

April 

April 

'2(lwk  June 
3dwk  June 
3dwk  June 
2dwk  June 

April 

3dwkJune 

May 

April 

3dwk  June 
2dwk  June 
3uwk  June 

April 

It:!wk  Jiine 
March..... 

May 

May 

May 

Sdwkjuue 

May 

May 

3d  wk  .June 
3dwk  June 
3dwk  .1  uue 
3(1  wk  June 
3d  wk  June 
\VkJ'ne23i 
WkJ'oeie! 
WkJ'iiPini 


1893. 


10,967 

32,878 

135.39: 

4,009 

6,013 

514,306 

140,424 

654,820 

58,517 

32,618 

17,157 

1.242,791 

350,428 

1,593,219 

108,744 

1,512 

1,971 

30,959 

25,501 

15,867 

62,929 

55.759 

348,000 

5,574 

2,152 

912,383 

1,117,190 

11,213 

12,490 

52.578 

10,800 

3,126 

4,774 

145,954 

159,647 

128,932 

2,616,316 

45.570 

178,415 

62,042 

534,933 

2,568,315 

11,617 

1,376,774 

661,973 

25,064 

6,520 

1,532 

10,967 

247,000 

95.000 

80,000 

33,000 

33,000 

488,000 

26,266 

921 

16,064 

227,129 

11.5.4.55 

8,021 

104,886 

47,482 

1,250 

808 

58,345 

1,825 

112,000 

18.409 

36,037 

8,627 

71,508 

68.860 

5,788 

3.988 

1.825 

19,073 

542,320 

45,826 

19,622 

164,403 

18,195 

627 

18,193 

46,510 

62.971 

34,639 

8,277 

569 

2,348 

45,833 

331,297 

55,018 

17.226 


12,231 

31.812 

240.847 

4,083 

5,235 

750,947 

157,838 

908,785 

71,430 

27,412 

17,914 

1,653,838 

511,010 

2,164,848 

122.831 

1.834 

2.796 

34,437 

70,899 


70, 

52, 

433, 

4, 

2 

1,164; 

1,154, 

10, 

10, 

57, 

9. 

J., 

4, 

194, 

180, 

270, 

3,290, 

99, 

225, 

89, 

6  3, 

3,157, 

18, 

1,610, 

637, 

34, 

5, 

1, 

12, 

343, 

144, 

113, 

38, 

34, 

672, 

22, 

1, 

18, 

287, 

138, 

7, 

243, 

67, 

li 

64, 

1, 

175, 

21, 

53, 

25, 

93, 

76, 

8, 

6, 

3, 

25, 

609, 

57, 

18, 

124, 

30, 

1, 

20, 

34 

65, 

47, 

8, 

1, 

3, 

61, 

395, 

71, 

21, 


1,623 
312 
000 
,585 
,713 
,473 
,365 
,789 
523 
,166 
,200 
,592 
,626 
.478 
,955 
,583 
,842 
,739 
,551 
,668 
,883 
,076 
,388 
,757 
,853 
,592 
,972 
,307 
,675 
,016 
,791 
.000 
,000 
,000 
,807 
,511 
,157 
,093 
,149 
,489 
,287 
,309 
,094 
,100 
,322 
.348 
.979 
,200 
,159 
,243 
,107 
,668 
,154 
,028 
,620 
,989 
,024 
,408 
,557 
,168 
,798 
,281 
,284 
,450 
,536 
,547 
,965 
,688 
,451 
,088 
,1921 
,4871 
,767' 
,832' 


Jan.  1  to  Latest  Date. 


1894. 


9! 

53,470 

184,867 

795,293 

17,359 

25,444 

14,155,181 

3,402,434 

17,557,615 

174,956 

159,580 

55,100 

6,187,459 

1.741,306 

7,928,765 

2,771.053 

7,883 

9.349 

886,654 

1,035,737 


1893, 


1,616,636 

190,344 

7,667,086 

13,132 

19,156 

3,466,415 

3,749,928 

30,645 

7t,562 

267,207 

70,771 

12,103 

31,813 

3,829,316 

618,063 

5/6,587 

12,796,691 

1,437,217 

735,674; 

1.540,8001 

12,954,169' 

11,526,744 

408,901 

6.809,110 

2,931,892 

681.135 

25,890 

3,613 

265,269 

1,392,000 

551,000 

467,000 

201,000 

206,000 

2,820,000 

93,188 

3,909 

334,40^ 

5,600,913 

479.680 

27.742 

914,830 


57,640 

157.825 

1,083,6.57 

14,049 

28,030 

18,267,573 

4,011,846 

22,279,419 

205,482 

148,427 

65,789 

7,612,167 

2,575,414 

10,187,581 

3.150.924 

8.762 

14,808 

965,281 

1,565,061 


6,367 

3,572 

225.347 

59,155 

2,856,390 

465,884 

640,352 

41,713 

2,347,274 

436,519 

21,442 

121,726 

46,892 

500,405 

2,016,430 

1,148,107 

50,498 

1,047,790 

104,895 

2,606 

591,539 

289,'iO0 

354,270 

833,960 

169,799 

23,098 

45,069 

1,071,926 

8,026,824 

1,334,416 

4'»1.205 


1,715,377 

174,320 

8,827,124 

12,636 

21,019 

4,552.601 

4,113,298 

31,559 

67,675 

265,036 

73,226 

16,346 

37.070 

4,690,101 

801,123 

786,059 

15,683,329 

2,027,820 

978,193 

1,889.130 

15,381.439 

13,160,676 

535,591 

7,277,391 

3,210,886 

884,7.54 

25,846 

4,404 

310,137 

1,665,351 

738,133 

589,726 

226,846 

213,552 

3,433.608 

101,668 

5,306 

378,240 

6.314,044 

533,335 

22.243 

1,328,940 


8,655 

5.592 

265,613 

58,533 

4,052,729 

544,377 

899,370 

81,165 

2,702,913 

393,122 

28,218 

170,398 

64,101 

576,967 

2,307,211 

1,404,677 

45,383 

706,842 

162,409 

'4,398 

641,099 

202,053 

344,710 

1,090,036 

223,670 

28,834 

72,259 

1,411,799 

8,917,761 

1,607,438 

4sfi,2.'i5 


Bo  ADS. 


I  Latest  Eeumings  Reported. 


'  WeekorMo     1894. 


Gtoorget'n  A  W'n;  M.irch. 


.March. 
-May... 


Sr.P.Wal.iBr 
SoUdt  Chicago 
Oreat  North'n- 

81.  i.M.  AM 

East,  of  UUnn 

Uontana  Cent 
Tot.  system. 

Hartsvllle „., 

Hoos.Tun.AWU  i  May 
Hoiis.  i;..V  W.Tes :  .Hay 
Hamest'n&Shen  i  May 


May 

May 

.May 

.May 

.March. . . . 


Illinois  Central 
Ind.Deo.&Weat 
In.4Gt.North'u 
tinteroo.  (Mez.i 
Iowa  Central. 
Iron  Railway. 
Jack.  T.  &  K.  W 
Kanawha&Mleb 
Kan.C.  CI.  &8p. 
K.C.F.S.&Mem 
K.C.Mem.&Bir 
K.  C.  Pitts.  &  G. 
Kan.C.  Sub.  Bell 
Kan.C.  Wy.AN  W  |3(iwk  June 
Kan.C.&Beat.  3dwkJune 
Keokuk  &  West. 
L.Erie  All.  &8o. 
L. Erie*  West.. 
Lehigh  A  Hud.. 

Long  Island 

Louis. &  Mo. Rlv 
Louis.Ev.&St.L. 
Loulsv.&Nashv. 
Louis.N.A.&Ch 
Lou.8t.L.&Tex 
Louisv.  South . . 
Macon  &  Blrm. . 
Manches.&Aug. 

Manistique 

Mar.  &  No.  Ga.. 

Memphi9&Cha8.i2dwk  .June 
IMexioan  Cent.  sdwkJune 

Mexican  Inter'l.  May 

[Mex.  National. Isdwk  June 

Mex.  Northern  .  i  April 

IMexicauR'way  wkjune  9 
Mlnueao.&St.L.  May. 
Mo.Kan.&Tei..  3dwk  June 
Mo.Pac.&lronM  3rtwkjune 
Mobile*  Birni.  3dwkjune 
Mobile  <fc  Ohio . .  i  May 
Mont.  <fe  Mex.Glt  I  May 


May 

.Vpril 

3 dwk  June 
Wk  June  9 
3dwk  Jane 

May 

April 

3dwk  June 
2d  wkjune 
2dwk  June 
2dwk  June 
2d  wk  June 
2dwk  June 


3dwk  June 
May 
3dwk  June 

May 

May 

March 

3d  wk  June 
3dwk  June 
3dwk  June 
3dwk  June 
3d  wk  June 

May 

March.... 

May 

March 


Nash.Ch.&St.L. 
Neyada  Central 
N.  Jersey  &N.\'. 
NewOrl.<&8o'n.. 
N.Y.C.&H.R.... 
N  Y.  L.  E.&W. 
N.Y.Pa.&Ohio.. 
N.Y.  &  Putnam. 
N.Y.Out.  &W  . 
N.Y  Susq.  <aW.. 
Norf.&South'n 
Norfolk  &  West. 


May 

Mtircn 

February 

May 

May 

May 

April 

April 

3dwk  June 
April 
May. 
3dwk  June 


N'theast'n  (S.C.)  March 

North'nCentral.  May 

North'uPaoitio.  M.ay I 

Oconee  &  West.  April 

Ohio  Riyer SdwkJiuie 

Ohio  Southern..  4th wk  May 

Omaha  &  St.  L. .  April 

Oregon  Imp.  Co.  A^hril 

Pennsylyauia...  May 
PeoriaDec.&Ev.  3dwk  June 

Petersburg April  . 

Phila.  &  Erie...  April 

Phiia.  &  Read'g.  May 

Coal&Ir. Co...  May 

Total  both  Cos.  May 
Pitts.  Mar.  diCh.  May 
Pitt.8heD..&L.E.  M.ay 
Fittsb.  &  West-  -  May      . 
Pitts.  CI.  &roi.  May 
Pitts.  Pa.  &  F.May' 
Total  system..  3dwk  June 

Pltt.Youne.JiA.  May 

Pt.  Royal A.Aua.  May  

Pt.Roy.iStW.Car.  March 

QulncyO.&K.C.  May 

KicU'd&Danv.  sdwkJune 
Georsia  Pac.  3dwkjune 
Char.  C.iS,  Aug.  3dwkjuue 
Col.  &  Grreuv.  3dwk  June 

Total -. .  3dwk  June 

Rich.Fr'ksu.isP.  April 

Rich.  &  Peter.sb.  April 

Elo  Gr.  South'n.  3d  wkjune 
Rio  Gr.  West'n..  3dwkJime 

Sag.Tascola&H.  .May 

Bag.Val.  &  St.  L. !  April 

St.  L.  A.  &  T.  H.jidwk  June 
8t.L.Keu'et&So.lMay 


8t.L.8outhw"rn 
8t.Pauldnnul'th 
San  Ant.  <t  A.  P. 
S.Fran. A  .>.Pac. 
Say.  Aini,«Mon. 
8ay..ftii.  <te  *Bst. 
Sher.Shrey.&So 

Bllyerton 

Sioux  City  <fe  No. 
So.  Pacillc  Co.— 

Gal.Har.AiS.A 

Louis'a  West.. 

MorgaTi'sL&T. 

N.Y.T.&Mex. 

Tex.&N.Qrl.. 

Atlantic  nja.b. 

Pacirtc  system 
Total  of  all.. 

Ooa8tOiy(Cal;) 

8ou.Div.(Cal ) 

Arizona  Dlv. 

NowMfix  )01-» 


3dwk  June 

May 

January... 
Istwkif'ue 

May 

April 

2dwk  June 

January. 

March... 


April... 
April. . . 
April... 
AprU. .. 
AprU. . . 
April .. . 
April... 
April. . . 

i April . 

.Ipril... 
April. .  ■ 


4,140 
2,152 
3,333 

813,161 

85,473 

144,809 

1,043,443 

813 

3,910 

27,417 

8,300 

1,453,663 

25,929 

47,557 

48,662 

33,332 

2.609 

66,487 

6,512 

5,245 

68,315 

13,899 

8,226 

5,367 

4,617 

213 

6.808 

4,271 

55.604 

42,051 

375,510 

28,284 

23,307 

361,455 

54.709 

8,359 

9,474 

4,347 

1,116 

8,747 

20,431 

20.259 

156,961 

163,751 

81,784 

56,309 

60,816 

135.860 

136.954 

323.573 

4.501 

260.014 

90,000 

358,646 

2,008 

19,435 

8,390 

3.304,802 

2,024,206 

437,418 

46.725 

86.469 

125,884 

40,369 

196,577 

76,269 

428,463 

1,180,077 

1,806 

13,197 

10,775 

33,152 

326,544 

4,247,368 

13.473 

48,524 

272.686 

1,628,230 

2,136,837 

3,765.067 

1,625 

29,223 

97,708 

48,437 

28,542 

41,624 

86,781 

13,000 

26,816 

19,496 

152,866 

30,976 

12,342 

6,543 

202,727 

59,518 

28,716 

6,9U0 

39,900 

9,177 

6,945 

18,030 

1,681 

59,100 

140,856 

127,038 

16,'iS6 

32,710 

235,780 

3,580 

3,352 

17,506 

852,238 

58,818 

412,628 

20,894 

117,626 

968,811 

2,758,736 

3,727,567 

863,159 

179,516 

87,87' 


4,446 
2,319 
3,636 

970,408 

74,096 

100,989 

1,145,493 

1,142 

3,088 

32.495 

8,269 

1,739,507 

33,754 

68,499 

37.576 

39,087 

4,309 

67,065 

5,589 

4,598 

70,923 

16,954 

3.338 

5,496 

6,174 

230 

6,522 

5,285 

67.977 

56.749 

389,213 

34.932 

33.216 

383,990 

73,002 

9,166 

10,660 

4,195 

1,555 

8,363 


1693. 


Jan.  1  to  Latest  Date. 


1894. 


1893 


21,502 
151,584 
173,743 

74,175 


53,129 

148,915 

'207,199 

408,853 

4,870 

290,425 

83,596 

414,376 

4.045 

20,306 

11,854 

4,001,613 

2,501,614 

594,080 

48,675 

81.805 

143,728 

46,447 

169,014 

77,554 

610,295 

1,891,986 

1,200 

16,457 

20,257 

40,251 

330.704 

6,061,287 

17,064 

53,845 

439,497 

1,964,059 

2,054,637 

4,018,696 

2,842 

34,396 

140,'251 

73,460 

30,929 

65,179 

161,718 

14,929 

33,122 

23,841 

179,393 

35,641 

11,520 

8.613 

235,167 

68,436 

32,377 

10,829 

50,100 

8,895 

7.637 

30,280 

1.852 

84.400 

158,883 

147,449 

16,809 

44,929 

262.090 

4.013 

6,073 

23,390 

3715741 

84,282 

406,769 

23,693 

149,36'^ 

1,044,724 

2,865,480 

3,900,204 

009,158 

183,328 
80,952 


e   ' 

10,167 

4,916 

17,525 

3,397,219 

327,172 

548,333 

4,272,722 

3,001 

14,387 

164,578 

47,800 

7,205,781 

107,664 

1,349,573 

1,096,650 

788,642 

17,123 

366,324 

164,917 

126,066 

1,714,267 

444,689 

139,260 

96,454 

145,968 

5,520 

169.584 

28.976 

1,417.251 

157,765 

1.363,637 

75.403 

6.53.840 

8.739.415 

1,217,030 

184,531 


30,139 

3,026 

20,216 


563,714 

4,071,425 

883,118 

1,995,724 

210,497 

1,395,124 

652,532 

3,986,857 

10.155.161 

121,874 

1,314,946 

475,694 

1,901,250 

7,028 

42.799 

42,239 

16,300,443 

9,198,635 

1,687,546 

174.101 

1.608,061 

494,166 

190,463 

4.500.706 

199,315 

2,203,745 

5,247,355 

10,530 

286,870 

243,734 

154.438 

1,185.566 

22,085,896 

3i5,71l 

184,893 

1,044,637 

7,312,246 

7,876,854 

15,189,100 

13,638 

137,427 

481,024 

240,573 

100,909 

941,021 

354,249 

127,129 

103,604 

91.338 

4,028,881 

822,185 

313,073 

267.121 

5,431,260 

234,377 

110,298 

148,459 

901,588 

42,691 

27.222 

566,363 

11,166 

1,868.191 

499.933 

127,038 

303,'272 

175,095 

1,161,821 

118,996 

3,352 

62,220 

•1,289,194 

323,913 

1,771,000 

71,990 

531,7031 

4,018,402 

9,663,3081 

13,681,710 

3,111,102 

688,062 
309,613 


S 

11,136 

5.412 

17.325 

4,684,523 

368,710 

485,043 

5,538.276 

4,573 

14,296 

179,515 

54,033 

7,948,425 

150,228 

1,905,874 

1,003,924 

865.961 

17,466 

379,03S 

162,535 

122.477 

2,049,729 

488,063 

44,407 

193,212 

152,789 

6,481 

173,667 

33,475 

1,701.354 

221,127 

1,415,973 

98,770 

836,772 

10,164,967 

1,484,338 

277,125 


28,313 

4,599 

58,158 

681.688 
3,843,837 

886,445 
2,107,376 


1,404,015 

693.161 

4,441,121 

12,070.272 

136.181 

1,407,097 

451,570 

2,075,100 

11.596 

41,971 

55,162 

18,473,507 

11,819.674 

2,320,776 

178,958 

1,672,663 

497,820 

186,369 

4,776,637 

214,959 

2,841,445 

7,749,898 

4,562 

337,051 

294,804 

197,460 

1,139,755 

28,102,955 

410,031 

193,787 

1,483,664 

9,050,187 

9,264,705 

18,314.892 

16,354 

152.634 

576,242 

321,114 

113,071 

1,217,254 

536,955 

132.275 

100,919 

109,416 

4,264,478 

896,060 

311.951 

253,471 

5,725,960 

287,229 

119,.528 

285,443 

1,033,672 

40,57» 

29,555 

716,004 

11,966 

2,320,820 

670,857 

147,449 

324.069^ 

220,818 

1,133,017 

116,822 

6,073 

72,810 

1,499.203 

392,130- 

1,766,690 

71,445 

636,390 

4,414,665 

10,575,179 

14,989,844 

3,305,411 

726,497 
349,927 
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Bo  AD*. 


Latest  Samingt  Reported.        Jan.  \  to  Latetl  Date. 


iWttkorUo      1894. 


••att  Bound... 

BoatkCMottaia. 

aoach&Hor.Car. 

Bpftr.Uii.ACol. 

Btaten  Id.  B.  T. 

■tonjCLACMt.. 

BoBunlt  Branch. 
Ljkaiu  Vallej 
Tot'l  both  Co'B 

Isxaa  A  Pacille. 

I»x.a.ValAN.W 

r»LA.A.A>'o.M. 

roLAOhloCant. 

K>LP.  *  West. 

IisLBt.t,.AK.C 

outer  *D«1.... 

OHlon  PaeUI»— 
Un.  PM.BB.. 
Or.8.L.*U.ir 
Or.Kr.AK.Oo 
O.PM.D.&0. 
Ft  WthAD.a 
atJiM.*Od.I(. 
Kaa.O.M>ni. 
Vat.«U.*O.I. 


JLah.(M.*P.  > 

ItamtaBaUn.. 

If»n  *1  A  Bar. 
Or'd  total.  ■« 

Wabash 

Vaeo  *  Nonhw. 

Wwt  JarMT 

W.T.O0D.A  PltU 
WartTa-APttU. 
Wut«m  of  Ala. 
Waat.  Marrland. 
Weat.  V.Y.  A  Pa. 
WbaeL  A  L.  Erlr 
WU.Ckad.ACon. 
WU.  OoL  A  Aa«. 
WrtKhtaT.AT«i. 


Afaroh 

|May 

iMarob 

Maroh 

May 

ADril 

May 

May 

May 

i3dwkJuiie 

May 

i3w1uJane 
3dwk  June 
3<Iwk  June 
3dwkjune 
jAprU 

AprlL 

April 

April. 

April. 

April 

April. 

April.        . 

Sdwk  June 

April. 

April. 

ApriL 
April. 
April. 
Sdwk  June 

April 

April 

May 

March 

April 

May 

Jdwk  June 
:<dwk  June 

Maroh 

Maroh 

May 


• 

32,285 
78.000 

1,433 
12.297 
89,282 

2.024 

85.5M4 

85,731 

171.315 

91.05P 

3.187 
53,459 
18.797 
17.025 
27,365 
30,702 

,092.567 

442,831 

219.540 

213.668 

84,407 

73.084 

9.853 

15.800 

36,492 

34352 

36.358 

3,960 

,395.514 

2U2,628' 

13372 

112,935 

56,717 

32,199! 

37.434 

100,937 

49,«4>0 

18.275 

2.075 

61.499 

4.836 


1893. 


• 

22,434 

90.989 

1.146 

10.648 

91,134 

1.891 

111.018 

103.744 

214.762 

102,803 

3,898 

55,983 

28.265 

20.109 

31,(<49 

33,238 

,372.204 

615.129 

304.517 

291.407 

130.886 

72.586 

12.269 

19.600 

37,830 

40,049 

87.160 

2,834 

;,153,764i 

272,203 

12,759 

126,779 

105,606 

36.580 

30.940 

104.642 

69.400 

32.330 

23>i0l 

65,4781 

5.032> 


1894. 


• 

84,606 

519.639 

4.236 

35.047 

334.790 

5.565 

379.348 

337,837 

717,185 

2,788,297 

17.931 

469331 

609.709 

384.345 

617,328 

104,805 

4,188,798 
1,540,836 
884,344 
870,644 
349,938 
285,757 
40,890 
443,631 
146,220 

130,946 

115,984 

14,492 

9,248.766 

5.071,448 

55,604 

411.355 

372,560 

80,041 

166,407 

435.997 

1,180.218 

498.881 

5.407 

171,800 

31,653 


1893. 


S 

63.817 

697,854 

4,153 

29.486 

339.4U4 

6,274 

541,739 

456,832 

998,571 

8,134,446 

22,079 

484,680 

925,633 

437,926 

833,690 

103308 

5.464,710 

1.941,167 

1.173,962 

l,311,';0l 

497.401 

350,017 

64.705 

577,414 

176,136 

206,550 

221,244 

13,184 

12,389,398 

6,119,381 

66,1.57 

456,781 

455.421 

81.974 

162.291 

450,57 1 

1,615.406 

703, 1  o7 

6.212 

195,252 

80,042 


t  Ineladaa  Mllwaokee  A  NorthMn  tor  all  period*. 

'  Figure*  (iTeo  do  not  Include  Leavenworth  Topoka  A  Sonthweatern. 

a  PWtnre*  00T«r  only  that  part  of  mileage  located  in  South  Carolina 

*  laelade*  eamlnr*  from  lerrlaa.  etc.  aot  given  aeparately.  :  Mexl- 
«aB  ourreoeT.  r  locludm  only  half  of  Ine^  m  irhloO  union  Paoiflo  haa 
ahaltlntare*t.    d  IdcIU'Io*  Ohio  A  tfliuliiitlppl  In  bolh  years. 

LatMt  8r*M  EArala^*  by  Weeks.— The  latest  weekly  'am 
inx*  t»tb<r  foretcoinK  are  separately  summed  up  as  follows: 

Our  prpliminary  statement  of  earnings  for  the  third  weeli 
of  June  covers  60  roada  and  shows  a  low  of  '.iO'25  per  oent. 


id  w*tk  of  June. 


Ateh.  Top.  A  Ban.  P« 

Bt.  LoBlaABaoPr. 

Bait.  A  Ohio  8onthwe*t. 

BiDOklyn  Bevaled 

Boblo  Booh.  A  Pitt*.... 

CBDodtaa  Psctfla 

Ckaaapaafca  A  Ohio 

Cklea«oA  Ea*t.  tlllnol*. 
auaaao  MUw.  A  Bt.  Paul. 
CWe.  Peoria  A  St.  LouU. 
OMSMB  A  Weat  MIoUnB 
OtorrCla.  Cble.  A  St.  L 
Denver  A  Bio  Oraode. . 
Detroit  Laaa'K  A  Nonh'a 
East.  Taan.  Va.  A  Oa .... 
BraasT.  A  Indlaaapoii*.. 
Braaav.  A  Tarre  Haute. 
Flint  A  Pare  Marqaette.. 

Oeorila 

•fBua  Baplda  A  Indiana. 

OInetanaU  B.  A  Pt.  W.. 

TraTcteaClli- 

Maak.  Ur.  Kao.  A  Ind  . 
Sfand  Trunk  or  Canada, 
latem'l  A  Ut.  Nurth'n  ... 

lewaCcDtrul 

Kanawha  A  MIrhliran 

Kaa.  C.  Wyan.  A  N.  W. . . 

Kanaaa  City  A  Beatrice 

Kaekok  A  Weaaam 

IiakeBrle  A  Wealem.... 
Loolav.  Evantv.  A  AL  L 
liOaUTlllr  A  Naoliriilc... 
liOttUvllle  .v.  A.  Ji  C'lik 
LioalsvUle  St.  I..  A  Texa*. 

Loolavtlle  <[»uuth«ra 

Mettean  Central 

Mexican  Xallonal 

Me.  Kaa*na  A  Teia* 

Mo.  ParlUe  A  IrunMt.... 
Mobile  A  lilrmluKhaui.  . 
a«w  Tork  Onl.  A  Waat'n. 

■orfolk  A  Weatera. 

OWeBlrer 

Vaetlal>ee.  A  Evanar... 

nnabors  AWaatem 

iMafeaoadA  UaovlUa... 

<laeMa  PaeiOo... 

Ckar.  Ooi.  A  Alts. 

OotnafetaA  Qreanv.  .. 
Bio  Uraade  Boaihera.... 

BteOfaada  Weatera 

M.  Jeaepfe  A  Od.  Island.. 
Bt.  Loom  Bouthwrniem.. 

Vsxae  A  Paellle 

Toledo  A  Ohio  Central .. . 
SMede  raerta  A  Waat'n.. 
TM.at.  L.  AKnn.Clty... 


1894. 


1893. 


Wka*lln«  A  Lake  Erie. 

Total  .60  roadal 

I  <ao-a»  p.e.) 


B 

614.896 

140.4241 

108.744 

30.959 

25.501 

348.000 

145.914 

43.570 

534.0  iS 

11.617 

3.).0«4 

227.139 

112.900 

18.409 

71.508 

3389 

19.078 

45.826 

18.193 

84,639 

8,277 

569 

2,348 

831,207 

47,557 

33,332 

6,512 

4.617 

213 

6.808 

95.604 

23,  W7 

3*11,455 

64,7.<9 

8.359 

9.474 

lM.Be4 

81,784 

136.954 

82i.573 

4.501 

86.469 

196.577 

18.197 

13.473 

41.621 

152. '166 

3'>37e 

123W 

6.»43! 

03001 

•9  MO 

15,800 

59.100: 

91.0591 

I8.7i*7 

17.025; 

17.365 

903.6281 

183751 


S 

790,947 

157.838, 

122,831 
34.4371 
70.8991 

433.000 

194.4781 
99.739, 

693.888 
18.388 
84.503 

387^49 

179,200 

21.199 

93.468 

6,0 10 

25.034 

57.557 

20,450 

47,969 

8.633 

1.451 

3.088 

395.487 

61.499 

S9,'I87 

5,589 

6,174 

230 

6..522 

67,977 

33,216 

333.99U 

73.0  '2 

9.166 

10,660 

191,584 
74.175 

307,199 

408.8.13 

4,S70 

SI.S05 

169.014 
16.497 
17.064 
65.179 

17i«,S93 
85,641 
11320 
8.613 
10.839 
90,100 
19,600 
84.400 

102.803 
38.265 
20,109 
31,949 

372,208 
32,330 


9,188,097j   6302,610 


Inertaee.  I  ileersiue. 


• 
336.551 
17.414 
14.0H7 

3,478 
45,398 
85,000 
48,524 
64,169 
113,-50 

6,771 

9,528 
60,02U 
63.2IM 

2.750 
32.160 

2,632 

5,951 
ll,7al 

2,257 

13,326 

411 

882 

740 

64,190 

20,942 

5.755 


938 


386 


9,380 
7,009 


4,964 
37,563 


8i2 


47,247 


1,557 
17 

i2'37'3 

9.909 

32.635 

18.293 

807 

l.lsti 


70,345 

85,230 
3ti9 


8,260 

3,591 

23.553 

36,527 

4,665 

■■2,676 

3.92H 

10,2U0 

3,300 

23,300 

11,744 

'    9,463 

3,031 

4,584 

69,58  a 

19,055 

"1333,800 
1,316,553 


2d  week  of  June. 


Previously  rep'd  (60  r'dsl 
4toh.  Top.  A  Santa  Fe... 

St.  Louis  &  San  Fran.. 
Burl.  Ced.  Rao.  *  North. 
ChioaKO  &  Grand  Trunk. 

Current  River 

Det.  Gr.  Haven  &  MUw.. 
Kansas  City  Clin.  A  Spr.. 
Kan.  Cltv  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Blrm. 
Kan.  V.  Wyan.  A  N.  W... 

Kansas  City  &  Beatrice 

KeokuE  A  Western 

Memphis  A  Charleston.. 

Ohio  River 

Kio  Qrande  Southern 

Sherman  Shreve.  A  80... 

Total  (76  road*) 

<at  decrease  (20-94  p.c). 


1894. 

S 

4,690,441 

519,929 

135,812 

62.929 

55,018 

1,825 

17,226 

5,215 

63,315 

13,899 

5,093 

226 

6,916 

20,259 

14,097 

5,798 

3,580 


1893. 


• 

5,890,228 

743,930 

153,693 

70,623 

71,767 

1,979 

21.332 

4.593 

70.923 

16.954 

e,l75 

230 

6.533 

21,502 

16,457 

11,433 

4,013 


5,626,608    7,117,460 


Inereate. 


* 
46,969 


647 


393 


Decrease. 

1,246,756 

229,051 

17.881 

7,694 

16,749 

154 

4,106 


2,608 
3,035 
1,082 

4 

■i',243 
2,360 

5,685 
433 


43,009    1,538,861 
1,490,85  2 


1893. 


Amount. 


The  following  will  furnish  a  comparison  of  the  weekly 
rt^sults  for  a  series  of  weeks  past. 

WEEKLT  GROSS   EABNINQg. 

. Olianges.- 

Period  and  number  of  roadt     1891.  --~~ 

included.  $ 

3d  week  of  Apr.  (74  roads)  5.923,270 
4th  week  of  Apr.  (71  roads)  7,010,960 
Ist  week  of  May  (74  roadsl  5,558.183 
2d  week  of  May  (89  roads)  5,230.539 
3d   week  of  May  (73  roads)  5,541,367 

4th  week  of  Ma.v  (31  roads)  8,311,249  10,093,86  7  dol.;782!6i8 
Istweek  of  June  (75  roads)  5,471,365  6,98'>,0ti6  dcl,5l3,701 
2d  week  of  June  (76  roads)  5,626,803  7,117,460  del, 490,852 
3d  week  of  June  (60  roads)  5,186,037    6,502,610  dol,3L6,333 


6,758.565  d60.835,295 
8,440,306  dol,42J.348 
6,633,245  dcl,077,057 
6,387,004  dol, 156,465 
6,381,451  dol, 339,584 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statecneut,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kiad  will  be  found 
in  the  Chbonicle  of  June  23.  The  next  will  appear  in  the 
issue  of  July^l,  1891. 

, GroM  Earnings. . . tfet  Earnings.— —> 


1893. 


1894. 


1893. 


Saade 
AUesheny  Valley. ...May      135.392       240, ^47         32,555        105,986 

Jan.  1  to  May  31....       793.293    1.08i,857       276,693       360,751 
Canadian  Paeiftc.a.  May  1,150,439    1,603,543       513,533        509,585 

Jan.  1  to  May  31....    6,6  79,038    7.36J,li4     1,349,274    2,346,943 
'Jhlc  Burl.  A  Quln.b. May  2,516.316    3,230,342       780,520    1,109,334 

Jan.  1  to  May  31. ...12,796.691  15,683,329    4,505,272    4,751,302 
Chlo.  M.  ASt.  P.a  ...May  2.239,714    2.701,576       725,473       798,526 

Jan.  1  to  May  31. ...11.294,353  13,303,393    3,68J,499    3,793,822 

July  1  to  .May  31. .. .28,94 1.'IOJ  32,333,453  10,233,153  10,971,580 
(Jlev.Cln.C.A8t.L.n...May  1,020.034    1,184,735       290,179       303,600 

Jan.  1  to  May  31....  4,896,254    5.464,833  "" 

Julyl  to  May  31. . ..12,012,984  13,460;952 
OoL  H.V.  ATol.b...Apr.       232,635       277,952 

Jan.  1  to  Apr.  30  ...      809,944    1,085,632 
Mex.  International.. .May      163,751 

Jan.  1  to  May  31....      833,118 
H.T.L.  E.  A  West'n.c.  May  2.021,206 

Jan.  1  to  May  31....  9.193,635  11,319.674 

Oct    1  to  May  31. ...16,504.392  19,700,346  ' 
H.Y.Ont.  AWe.«.a..May      346,481       322,482 

Jan.  1  to  May  31....    1,367,093    1,431,783 

July  1  to  May  31....   3,462,252    3,313,976 

Sorfolk  A  South May        40,369         46,447 

-  -       -  190,483        

352,227 

423,463 

2,203,735 


173,743 

886,445 

2,511,614 


Jan.  1  to  May  31 

July  1  to  May  31  ... 
Rorthem  Central  b    May 

Jan.  1  to  May  31  — 
Penn.  (ea«t  P.  A  E.).. May  4,247.363 

Jan.  1  to  May  81.  ...22,083,896  28,102,945 
Lilneswest  P.  A  E...Miy         Deo.l,09D,269 

Jau.  1  to  Miy  31....         Deo.3,457,812 
Phlla.  A  Readlni; May  1,628,230    1,964.059 

Jau.  1  to  May  31  ...  7,312,246    9,050,137 

Deo.  1  to  May  31....   9,0d4,757  11,018,354 
OoalA  Iron  Co May  2,136,337 

Jan.  1  to  May  31....  7,876,851 


1.243,639 

3,020,170 

114,131 

331,352 

59,''8J 

373,984 

•538,943 

2,157,854 

4,523,  >30 

103,462 

339,269 

934,2»3 

15,637 

54,498 

112,270 

94,904 

600,106 

1,251,073 

6,045,384 

Deo.    733,989 

D6O.l,O30,529 

676.946       802,187 

2,393.319    3,aiS.077 

3, 673, » 18    91974,921 

2,054,637  df.lll.9j8  drf.37,323 

9,234,703  df.387,710  43,120 


183,369 
314,741 
610,295 
2,841,445 
6,061,287 


1,250,023 
3,366,325 
111,983 
434,500 
46,449 
232,296 
*843,693 
3,713,985 
6,447,878 
77,975 
257,653 
779,376 
17,460 
62,600 
115,060 
217,677 
815,667 
2,200,684 
7,405,558 


Deo.  i  to  May  31. ...10,156,161 10,970,031  dt.25J,237 

l^tal  t>oth  Co"* May  3.763,067    4.018.693       561,993 

Jan.  1  to  May  3t....l3,l89,l0J  13,314,31)2 
Deo.  1  to  May  31. ...19,220,921  21.938.605 

ToL  A.  A.  A  No.  M...May        75.428  80,222 

Jan.  1  to  May  31....       416,072       423,897 

Waba«h.b May      857,241    1,110.901 

Jan.  1  to  May  31....   4,.503,906    5,322.981 
July  1  to  May  31. ...11,722,009  13,Oo9,350 

Weslein  Maryland.. .May  100,937  101,612 
Jan.  1  to  May  31....  425,997  450,.V1 
Oct.  1  to  May  31  ...       636,035       736,982 


86,863 

764,364 

2,523,573    3,147,197 

3,421,259    4,011,788 

6,422  def.20,957 

119,783  def.15,349 

137.228        239,877 

832,870     1,032.400 


2.317,396 

33,830 

121.971 

192,763 


3,111,216 

35.777 

121,667 

213,945 


For  the  second  week  of  June  our  Bnal  statement  oovera  73 
0Mb,  aad  aiiow*  90-M  per  oent  lo«  in  the  aggregate. 


a  Net  earnln)?»  here  given  are  after  deducting  taxes. 

b  Net  earnines  here  ttlven  are  before  deduotlnu  taxes. 

c  Net  earulniTs  here  given  are  after  delaocinsc  i\%.a>,  oa  property. 

•  After  deducting  proportion  dufl  roads  oporatel  on  a/pereeotage 
ba«U  net  in  May.  1891,  was  «i28,716,  a^talust  *3LO,334  in  13a3  :.for 
fl"ii°oth-.  from  January  1  to  May  31,  «1,34>,913  iu  1394,  against 
$2  6u7  076  la  1893,  and  for  eight  months  from  October  1  to  May  31, 
#3|0J9)l49,  agaiQSt  *4,678,792. 

Interest  Charges  and  Sarplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  dettoit 
above  or  below  those  charges. 

^Inler't,  rental;  *e.~.  ^Bal.  of  Vet  Barnt.-, 
1894.  1893.  1894.  1893. 

""•^SrATii".'!'  4,£%r  4.!K  nif:l?2   lllitt 

"'-^^fiSll^^af'.':  ^.IfeAl*  3.V2l;li*a     Z%1     »'^ 
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ANNUAL    REPORTS. 


Terminal  Railway  Association  of  St.  Lonis. 

(For  the  ye%r  ending  December  SI,  1893.  J 
From  the  annual  report    it  is  learned  that  although  the 
gross  earnings  decreased  to  an  appreciable  degree  in  1893  the 
net  earnings  showed  a  slight  increase  and  the  net  surplus 
nearly  comes  up  to  that  of  the  preceding  year. 

The  results  obtained  were  made  possible  only  through  the 
exercise  of  the  most  rigid  economy  in  the  operating  depart- 
ment, as  this  is  the  only  department  where  the  manager  can 
succeed  in  offseting  reduction  of  earnings  by  reduction  of  ex- 
penses. Taxes,  renta,  general  office  expenses,  interest,  insur- 
ance, etc.,  remain  the  same,  more  or  less,  whether  revenue  is 
high  or  low. 

By  an  examination  of  the  tables  it  is  foimd  that,  compared 
with  the  preceding  year,  there  was  a  reduction  of  expense,  as 
follows  :  in  conducting  transportation,  $85,283  ;  in  motive 
power,  $18,497  ;  in  maintenance  of  cars,  $3,844  ;  in  mainte- 
nance of  way,  $3,406;  in  maintenance  of  bridge  and  tunnel, 
$3,089;  total,  $68,122. 

The  number  of  cars  and  tons  of  freight  transported,  reve- 
nue per  car  and  per  100  lbs.,  as  compared  with  the  previous 
year,  were : 

VKItOBT  TBAFFIC. 


1893. 
$1,048,043  90 

4  lS-50 
01-49 
232,259 
3,196,021 

15'05 
141.063 


1893. 

rrtlKht  rsTMue 9985,858  70 

B«T*Due  i<«r  car 4  5800 

"  "     lOulbg 01-49 

I.oaded  cars  traoiferred 214,816 

Number  of  tons 3,302.168 

AveraKe  load  per  or 15*37 

Bmptycars  transferred 139,023 

The  report  says  of  the  St.  Louis  Belt  Line  :  "  We  have  ac- 
quired the  charier,  franchises,  etc.,  of  this  line,  which  had 
been  organized  under  the  name  and  title  of  the  "St.  Louis 
Terminal  Railway"  by  taking  over  from  the  subscribers 
thereto  and  assuming  their  subscription  to  $1,200,000  of  first 
mortgage  bonds,  on  which  at  the  time  of  the  execution  of  the 
contract  $330,957  41  had  been  paid  in.  This  line  starts  from 
west  end  of  the  Merchants'  Bridge,  at  Grand  Avenue,  to  its 
first  objective  point,  the  junction  with  the  Wabash  Railway, 
at  or  near  Cook  Avenue,  at  the  western  limit  s  of  the  city.  Its 
completion  to  that  point  will  form  a  clear  belt  around  the  city 
and  the  two  bridges.  Its  second  objective  point  will  be  a  con- 
tinuation, in  a  circle  outside  of  the  city,  of  the  line  to  a  junc- 
tion with  the  Missouri  Pacific  and  St.  Louis  &  San  Francisco 
Railroads  at  or  near  Ellendale  Station.  The  construction  of 
the  first  is  going  on  actively ;  surveys  for  the  second  and  es- 
timates for  the  several  routes  have  been  made,  but  the  exact 
location  is  not  yet  determined." 

Of  the  Merchants'  Bridge  Terminal  Railroad  Co.  it  is  said : 
"  The  transaction  by  which,  through  purchase  of  a  majority 
of  the  shares,  in  open  market,  of  the  above  company,  we  ob- 
tained control  of  the  pioperty,  was  sanctioned  by  you  in  Au- 
gust last,  ard  steps  were  at  once  taken  to  operate  the  two 
properties  jointly  upon  an  economic  and  rational  basis."  »  *  « 
It  is  too  early  as  yet  to  state  by  figures  the  probable  financial 
results  of  this  transaction.  But  enough  is  known  already  to 
warrant  saying  that  the  economic  results  will  be  on  a  sufii- 
ciently  satisfactory  scale  to  insure  the  earning,  after  a  year's 
operation  of  that  property  by  our  trained  and  experienced 
otficers,  of  all  the  obligations  which  we  took  over  with  its 
control." 

The  earnings  and  expenses  and  income  account  for  four 
years  were  as  follows  : 

EABNINOS  JlSD  EXPENSES. 

1890.  1891.  1892.            1893. 

Eamingt—                                f                  $  $                   $ 

Passengers 353,279  359,633  369,240  392,460 

Freight 1,166.464  975,200  1,04.8,049  985,859 

Mall,  express,  *o 409,579  421,546  490,705  483,80'J 

Total 1,929,322    1,756,429    1,909,000    1,862,132 

Oper.  expense*  and  taxes.    8U6,016       817,953       857,536       806,630 

Het  earnings 1,123,306       938,476    1,050,464 

Oper.  exp.  toearuR.,  p.  c.     41-77  46-67  44-94 

DiCOVE  ACCOUNT. 

1890.  1891.  1892. 


NeteaminRi 1,123,306 

Other  Income 113,560 


Total 1,236,866 

I>ettuel— 

Interest  on  bonds 225,000 

Interest  on  notes 11,226 

Bentals 680,202 

ImproTement  account 47,110 


1.055,492 
43-31 

1893. 


938,476  1,050,464  1,055,492 
123,665   142,376   127,747 

1,062,141  1,192,840  1,183,239 


247,500 
26,846 

694,401 
61,733 


315,000 
26,493 

701,322 
60,011 


315,000 
26.473 

716,304 
54,776 


Total 963,538  1,030,480  1,102,828  1,112,553 

Bnrplu* 278,328    31,681    90,011    70.686 

Columbus  &  Hocking  Coal  &  Iron  Co. 

(For  the  year  ending  March  SI,  I8O4J 
The  annual  report  of  Mr.  J.  O.  Moss,  President,  says : 
"  A  loss  of  over  eighty-one  thousand  dollars  is  the 
result  of  causes  beyond  the  control  of  thosa  intrusted 
with  the  care  of  your  property,  and  is  attribu';able 
o  a  business  condition  with  which  you  are  all  familiar. 
fcVith  the  first  three  monihs  of  your  fiscal  year  just 
ended  your  board  felt  encouraged  to  believe  that  a  marked 
change  for  the  better  had  taken  place  in  the  affair  so 
the  cvmpany,    With   the  first  of  July  there  waa  9,  decided 


^  wi 


change  from  causes  traceable  to  the  great  depression  which 
began  in  June,  and  still  continues,  in  both  the  industrial 
and  commercial  world  with  which  we  are  so  intimately 
connected,  and  upon  which  we  are  so  dependent  for  our  own 
prosperity."  j 
Earnings,  expenses  and  charges  were  as  follows  : 

1892-93.         1393-91. 

s  $ 

Earnings 717,752  412,113 

Operating  eipenses. 710,799  408.617 

Net  earnings 6,953  3,16» 

Interest  on  bonds 68,575  ?Z'59? 

Taxes  anil  Infsurance 1?'S92  la'aaS 

Improvements,  etc 36,680  13,807 

Total 108.855  85.172 

Balance...... deM01,902      def.81,706 


GENERAL    INVESTMENT    NEWS. 


American  Bell  Telephone.— Governor  Greenhalge  of 
Massachusetts  vetoed  the  bill  to  authcriaiEe  this  company  to 
increase  its  capital  stock  to  $50,000,000.  The  Governor  gave 
the  following  reasons  for  his  action  : 

"First,  there  is  no  immediate  call  for  such  an  increase, 

"Second,  the  company  claims  not  to  be  a  quasi-public  cor- 
poration. The  claim  is  not  tenable.  It  is  potentially  and 
legally  by  its  charter  formed  to  do  a  telephone  business  itself, 

"Third,  it  should  not  be  exempt  from  laws  as  to  stock- 
watering.  , ,.  ^.  J  .      ij 

"Fourth,  it  is  in  effect  a  quasi-public  corporation  and  should 
be  subject  to  all  laws  and  restrictions  imposed  upon  such 
corporations.''^    /.;:3<IM''^   ■**      ^ 

The  House  refused  to  pass  the  bill  over  the  veto. 

Atchison  Topeba  &  Santa  Fe.— The  plan  of  reorganiza- 
tion was  advertised  in  the  last  issue  of  the  Cheonicle.  The 
ajreement  under  which  deposits  are  to  be  made  is  now  in 
course  of  preparation,  and  will  shortly  be  lodged  for  signa- 
ture with  the  deposstories  in  New  York,  Boston,  London  and 
Amsterdam.  In  the  meantime  holders  may  deposit  their  se- 
curities with  the  depositaries  named  in  the  plan  and  will  re- 
ceive temporary  receipts  therefor,  exchangeable  hereafter  for 
reorganization  certificates  of  deposit. 

For  the  convenience  of  New  England  holders  The  Old 
Colony  Trust  Company  has  been  made  a  depositary  for  capi- 
tal stock  in  Boston  and  the  New  England  Trust  Company  for 
the  bonds. 

It  is  understood  that  arrangements  are  being  made  to  pay 
the  January  coupon  on  the  general  mortgage  bonds  prior  to 
July  10th,  which  is  the  limit  of  time  within  which  a  six 
months'  default  can  be  avoided.  The  trustees  under  the 
mortgage  did  not  notify  the  receivers  until  January  10  last 
of  their  intention  to  foreclose  it  the  interest  was  in  arrears 
six  months.  Z^>V^>^ 

—A  meeting  of  some  of  the  stockholders  of  this  railroad  was 
held  in  the  office  of  the  Produce  Exchange  Safe  Deposit  Com- 
pany for  the  purpose  of  protesting  against  the  plan  of  reor- 
ganization.    Mr.  Henry  Clews  presided. 

Resolutions  were  adopted  that  the  stockholders  should  ajH 
peal  to  the  courts  to  retain  possession  of  the  prooerty  until 
they  shall  have  opportunity  to  examine  into  the  financial 
condition  of  the  company,  &c.  Also  that  the  stockholders 
should  combine  in  the  formation  of  a  new  committee  for  mu- 
tual protection.  A  committee  was  aopointed,  consisting  of 
Messrs.  Carley,  Taller,  Clews  and  W.  P.  Smith,  to  confer  with 
the  other  stockholders  and  nominate  a  protective  committee  of 
seven. 

Atchison— 8t  Lonis  &  San  Francisco.— Notice  is  published 
that  pursuant  to  an  order  of  the  Circuit  Court  of  the  United 
States  for  the  Eastern  District  of  Missouri,  the  receivers  will 
pay,  on  and  after  Friday,  June  29, 1894,  at  the  office  of  Messrs. 
Baring,  Magoun  &  Co.,  15  Wall  Street,  New  York,  coupons 
No.  24,  due  Jan.  1,  1894,  on  St.  Louis  &  San  Francisco  Rail- 
way Company  general  mortgage  5  per  cant  and  6  per  cent 
bonds. 

Atlantic  &  Pacific— Messrs.  J.  D.  Probst  &  Co.  and  Louia 
Goldberg,  representing  the  Frankfort  and  Amsterdam  com- 
mittees formed  for  the  protection  of  the  4  per  cent  guaranteed 
trust  gold  bonds  of  the  Atlantic  &  Pacific  Railroad  Company, 
with  which  committees  a  large  majority  of  said  bonds  held 
abroad  have  been  deposited,  request  that  the  holders  of  such 
bonds  in  America  communicate  with  them  at  50  Exchange 
Place,  or  with  the  State  Trust  Company,  36  Wall  Street,  New 
York,  stating  the  amount  of  their  holdings,  in  order  that  a 
concerted  plan  for  the  protection  of  said  bonds  may  be  de- 
vised. 

Baltimore  Belt— Baltimore  &  Ohio.— The  $6,000,000  first 
mortgage  five  per  cent  guaranteed  interest  gold  bonds  of  1990, 
Nos.  1  to  6,000  inclusive,  have  been  listed  on  the  New  York 
Stock  Exchange. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  of  the  bonds  may  be  learned  at  the 
offices  of  the  respective  companies:  ^^ 

Burlington  &  Missouri  Riter  Railroad  Co.  in  Nebraska. 
— Non-exempt  six  per  cent  bonds,  due  July  1,  1918.  Eigbty- 
nipe  bonds  for  $1,000  each,  and  twenty  bonds  for  $800 
each,  will  be  paid  after  the  first  day  of  July,  1894,  with  ac- 
crued interest  tO  that  date, ,  , 
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IUpubucan  Vallby  Railboad  Co.— Six  per  cent  bonds 
due  July  1,  1919.  Eleven  bonds  tor  $I,O0O  each  will  be  paid 
after  the  first  day  of  July,  1894,  with  accrued  interest  to  that 
date. 

St.  Lock  &  San  Fbascbco  Railway  Go's  7  ppr  cent 
e<^uiBment  bonds  of  \m).  Thirty-two  bonds  for  $1,030  each 
will  be  paid  on  and  after  December  Ist,  1894,  at  105  and  in- 
terest to  that  date. 

_  CarollBa  Central.— The  action  of  the  Seaboard  &  Roanoke 
Railroad  in  declinins;  to  pay  the  July  interest  on  the  bonds  of 
the  Carolina  Central  read  was  much  discussed  in  Baltimore. 
A  meeting  of  bondholders  has  been  called  for  to-day  (June  30) 
at  the  Maryland  Trust  Co.  to  devise  some  means  looking  to  a 
reorganization  of  the  property.  The  bonds  of  this  road  are 
largely  held  in  Baltimore.  The  Baltimore  Sun  says:  "At  the 
meeting  of  bondholders  on  Saturday  it  is  expected  that  Mr. 
K.  C.  Hoffman,  President  of  the  Seaboard  system,  will  make 
a  statement,  in  which  he  will  demonstrate  that  the  Carolina 
Central  has  been  credited  with  larger  earnings  per  mUe  than 
it  has  ever  made,  and  still  its  debt  is  constantly  accumulating. 
To  June  80,  1893,  the  deficit  of  the  company  was  in  excess  of 
$338,000. 

Ckleaco  Sag. — A  new  turn  has  been  given  to  the  Chicaeo  Gas 
litigation  by  the  proposed  decree  to  be  entered  by  Judge  Windes 
at  the  request  of  Attorney- General  Moloney.  The  dispatches 
state  that  the  decree  is  in  the  chancery  proceedings  brought  by 
the  Attcnvey-Oeneral,  which  sought  for  an  order  compelling  the 
several  gas  companies  to  withdraw  from  the  combination  and 
do  business  as  single  concerns.  The  decree  is  to  restrain  the 
Chicago  Gas  Light  &  Coke  Company  from  exercising  any 
right  in  the  management  of  the  Sorburban  Gas  Company  and 
from  holding  any  of  its  stock.  The  decree  further  enjoins  the 
Mven  gas  oompimiee  from  issuing  any  of  their  stock  to  any 
oosporation,  and  the  officers  of  the  companies  are  commanded 
to  flissolveall  unlawful  combinations.  They  are  to  be  restrained 
from  entering  any  new  trust,  and  are  commanded  vritbin  sixty 
days  each  to  elect  a  board  of  directors  and  officers.  The 
decree,  it  is  said,  was  agreed  upon  between  the  counsel  for  the 
Oas  Trust  and  the  Attorney-General,  and  it  will  terminate  the 
quo  warranto  proceedings. 

On  Friday.  Dow,  Jones  &  Co^.  report  from  Chicago  said : 
"Judge  Windes  says  the  decree  prepared  in  the  Chicago  Gas 
caseisgood,  sofarasitgoes,batitdoeenotgofareDoui<h.  He 
will  ,hear  argumenu  and  farther  suggestions  at  3  P.  M.  to- 
day. He  said  tlie  Gas  decree  was  not  specific  enough  in  en- 
jotning  the  payment  of  moneys  to  the  ndelity  Co.  He  sug- 
Mted  that  each  of  the  seven  companies  be  individually  en- 
joined from  even  transmitting  money  to  the  Fidelity  or  any 
other  tmst  company." 

CkoeUw  Coal  A  Railway.— The  plan  for  reorganization 
of  the  Choctaw  Coal  A  Railway  Company  inolndea  the  issue 
in  place  of  all  existing  mortgage  bonds  of  the  following  new 
loans :  11.000,000  prior  Uan  fa,  $5,500,000  general  mortgage  5s 
and  tl. 100,000  8d  mortgage  income  5s.  The  creditors  are 
asked  to  subscribe  to  the  extent  of  38  1-8  per  cent  of  their 
efadms  to  the  general  mortgage  bonds  at  90,  the  stockholders 
f  10  per  share  in  same  tmnds  at  same  price,  and  the  $1,000,000 
prior  lien  bonds  are  to  be  sold.  This  will  provide  $2,4S8,n00 
cash  to  pay  the  receivership  indebtedness  and  a^  complete 
and  equip  the  road.  The  general  mortgage  bonds  are  to  be 
isBoed  for  the  cash  subscriptions  and  assessments,  and,  with 
the  income  bonds,  will  be  issued  also  to  the  creditors  and 
•barehoiders  in  Tarious  proportions  to  represent  their  respec  - 
tire  interests. 

Dvlath  A  Maaitoba— Northern  Paeifle.— The  bondhold- 
ers' protective  committee  of  the  Duluth  &  Manitoba  have 
nMotiated  terms  of  a  lease  (with  the  Northern  Pacific  re- 
cetrers  subject  lo  the  approvid  of  a  majority  of  the  D.  &  M. 
bondholden.  The  Uase  is  to  be  dated  August  13,  1898,  and 
terminate  July  1,  1890,  unless  the  N.  P.  receivership  shall  ter- 
minate sooner.  The  lease  provides  for  a  rental  equal  to  4  per 
cent  per  annum  on  the  first  mortgage  bonds  for  the  first  18 
ii*»'"1*"  and  5  fer  cent  for  the  remaining  18  months.  The 
ooapons  of  December,  \8Si,  and  January,  1894,  will  be  paid 
about  August  1  at  the  rate  of  $20  each.  The  June  and  July, 
18M,  coupons  will  be  paid  Oct.  5  at  same  rate.  The  remain- 
ing coupons  up  to  July  1, 1890,  inclusive,  will  be  paid  at  matur- 
ity at  the  rates  as  above  stated.  Bondholden  are  requested 
to  sign  the  bondholders'  protective  agreement  at  once,  so  as 
to  enablo  the  committee  to  cany  out  the  proposed  settlement. 

It  ia  understood  that  an  agreemei;t  similar  to  the  above  has 
been  made  between  the  Spokane  ft  Falouse  bondholders'  com- 
mittee and  ttie  receivers  ol  the  Northern  Pacific,  and  that  the 
details  of  the  plan  will  be  announced  soon.  Mr.  Arthur  Lin- 
coln, 38  Broaa  St.,  is  Secretary  of  both  committees. 

Jarrla-Coaklia  Mortgage  Co.— The  Mercantile  Trust  Co.  of 
Kew  York  givps  notice  that  under  a  certain  indenture  dated 
tbe  Ist  day  of  November,  1H80,  made  between  the  Jarvis- 
Conklin  Co.  and  the  Mercantile  Trust  Co.,  as  trustee,  it  will 
sell  on  July  19(b  the  securities  in  its  hands  held  as  pledged  for 
the  debentnres  included  in  series  A,  B,  C,  D,  E,  F,  G,  I.  J,  K, 
L,  N,  P,  Q.  Default  has  continued  for  more  than  6U  days  in 
the  payment  of  interest  on  these  debentures. 

KmasM  Paeifle.— At  a  meeting  of  the  committee  of  the 
TTnnag  Pacific  consolidated  bondholders  in  this  city,  counsel 
was  directed  tospply  for  tbe  appropriation  of  the  revenues  of 
certain  divisions  of  the  road  to  the  payment  of  their  coupons. 
P  Maine  Central.— The  company  give  notice  that  they  will 
rtdecm  on  Feb.  1,  1895,  the  $600,000  sinking  fund  6  per  cent 


bonds,  and  pursuant  to  this  notice  the  Portland  Trust  Co.  an- 
nounce that  they  have  contracted  with  the  Maine  Central  for 
an  extension  of  the  bonds  for  ten  years  at  4J^  per  cent. 
Holders  of  the  bonds  may  avail  themselves  of  the  offer  to  ex- 
tend by  giving  notice  prior  to  Oct.  1,  and  such  holders  mav 
receive  at  once  the  interest  due  Feb.  1st. 

Minneapolis  Sc  St.  Louis.— A  St,  Paul  dispatch  says : 
— "The  Supreme  Court  of  Minnesota  has  rendered  a  decision 
affirming  the  judgment  ot  the  lower  court  and  conceding  the 
riijht  of  the  equipment  and  improvement  bondholders  to 
demand  payment  of  their  mortgage  from  the  railroad  com- 
pany. Mr.  Wililam  Strauss,  counsel  for  the  stockholders' 
committee  of  the  Minneapolis  &  St.  Louis  Railway  Co.,  ia 
reported  by  the  N.  Y.  News  Bureau  as  saying :  "The  decision 
of  the  Supreme  Court  of  Minnesota  leaves  the  Minneapolis  & 
St.  Louis  situation  practically  as  it  was  before  argument  of 
the  appeal  was  heard.  The  equipment  bondholders  had  their 
decree  at  that  time  for  the  payment  of  the  amount  of  their 
bonds  with  interest.  This  decree  has  been  confimed.  The 
only  step  to  be  taken  now  is  to  arrange  for  the  payment  of 
the  amount  of  the  decree."  .-f^ 

Mlosonri  Pacific  Lost  Bonds.— Upon  the  report  of  Referee 
Middleton  S.  Burrill,  a  judgment  has  been  entered  in  the  Su- 
preme Court  directing  the  Missouri  Pacific  Railway  Company, 
and  John  E.  Dillon  and  Edward  D.  Adams  as  trustees,  to  issue 
to  the  firm  of  J.  &  W.  Seligmau  &  Co.,  fifty  81,000  consoli- 
dated first  mortgage  bonds  of  the  railroad  company,  in  the 
place  of  fifty  original  bonds  that  were  lost  by  the  sinking  at 
sea  of  the  steamship  Oregon  on  March  14,  1886.  "These  bonds 
are  a  part  of  an  issue  of  $30,000,000  of  bonds  issued  in  Novem- 
ber, 1880.  They  were  being  forwarded  to  the  bankers  from 
their  European  correspondents  at  the  time  they  were  lost. 
Duplicate  bonds  which  were  issued  to  the  bankers  for  those 
lost  are  to  be  returned  to  the  company  for  the  new  bonds. 
The  bankers  are  also  to  give  a  bond  in  $100,000  to  secure  the 
company  from  any  damage. — N.  Y.  Times. 

New  York  Lake  Erie  &  Western.— Judge  Ingraham  of 
the  New  York  Supreme  Court  has  denied  the  application  of 
John  J.  Emery  for  an  injunction  against  the  recording  of  the 
new  mortgage  provided  for  in  the  plan  of  reorganization  and 
the  issue  of  t>onds  under  the  mortgage.  In  his  ooinion  Judge 
Ingraham  reviews  the  points  raised  in  his  petition  by  the 
plaiotiff,  and  says  : 

"  While  it  is  clear  that  there  are  certain  obligations  resting 
upon  the  majority,  be  they  sto-kholders  or  bondholders,  to 
refrain  from  infringing  the  legal  right  of  the  minority,  and 
that  a  court  of  equity  will  enforce  and  protect  the  rights  of 
the  minority,  still,  when  tbe  holder  of  a  very  small  number  of 
bonds  or  shares  of  stock  seeks  to  enjoin  a  very  large  majority 
from  carrying  out  a  plan  such  majority  deem  to  be  for  tbeir 
benefit,  I  think  the  Court  should  not  interff re  unless  it  plaiuly 
appears  that  some  legal  right  of  the  minority  is  endangered. 
There  is  not  the  slightest  evidence  to  show  that  either  of  the 
defendants  has  done  anything  to  force  the  plaintiff  to  join  in 
this  scheme,  nor  does  the  new  mortgage  on  its  face  affect  the 
right  of  any  bondholder  secured  by  the  old  mortj;age.  The 
plaintiff  is  at  liberty  to  refuse  to  surrender  his  bonds,  to  wait 
until  the  mortgage  can  by  its  terms  be  enforced,  and  then 
take  such  proceedings  to  enforce  his  bonds  as  he  could  have 
taken  had  not  this  new  mortgage  been  executed.  He  still  has 
the  same  legal  rights  and  will  continue  to  have  them  whether 
this  new  mortgage  be  recorded  and  bonds  be  issued  under  it 
or  not.  It  is  not  proposed  to  in  any  way  destroy  the  mortgage 
which  secures  his  bonds  or  to  dissipate  the  property  covered 
by  such  mortgage.  On  the  contrary,  if  the  scheme  is  carried 
out,  much  property  will  come  into  the  hands  of  the  trustee,  to 
which  the  plaintiff  can  claim  the  mortgage  attached,  which 
has  never  been  in  the  possession  of  the  trustee  prior  to  thia 
time." 

New  York  &  New  England.— Application  was  made  to  the 
Court  in  Boston  for  the  issue  of  $500,01)0  receivers'  certificates 
of  tbe  New  York  &  New  Eaglatid  Railroad  Co.  to  be  applied 
to  the  payment  of  taxes  and  the  January  interest  on  the  first 
mortgage  6  per  cent  and  7  per  cent  bonds,  and  Judge  Colt 
granted  it.  This  issue  will  be  in  addition  to  the  $1,500,000 
certificates  asked  for  some  time  ago,  concerning  which  Ma  ter 
Ware  has  not  as  yet  made  his  report  to  Judge  Colt.  The  Re- 
organization Committee  ia  willing  to  advance  the  money  on 
the  issue  of  $-500,000  certificates  on  the  condition  that  the  net 
earnings  are  applied  to  the  liquidation  of  them,  and  the  first 
mortgage  bondholders'  committee  will  withdraw  opposition. 
The  amount  required  to  pay  the  January  interest  on  tbe  first 
mortgage  6  per  cent  and  7  per  cent  bonds  amounts  to  $330,000, 
and  the  balance  of  tbe  certificates  is  to  be  applied  to  taxes 
now  due  and  which  will  have  to  be  paid. 

Northern  Pacific— Application  was  made  this  week  to  the 
New  York  Stock  Exchange  for  a  quotation  of  the  consolidated 
mortgage  bond  certificates  and  the  Governing  Committee  at 
this,  tbeir  last  regular  meeting  prior  to  the  summer  vacation, 
adopted  the  following  resolution:  "Whenever  the  Reorganiza- 
tion Committee  represented  by  Mr.  E,  D.  Adams,  Chairman, 
has  in  its  possession,  or  assented,  a  majority  of  the  Northern 
Pacific  5  per  cent  consolidated  bonds  listed  at  this  Exchange, 
that  the  Committee  on  Stock  List  be  authorized  to  list  the 
certificates  representing  the  deposits  of  said  bonds." 

The  committee  has  now  in  possession,  or  as-sented,  $18,137,- 
000,  and  require  $4,701,000  additional  to  make  a  majority  of 
the  whole  issue.  Of  the  bonds  already  secured,  about  $7,500,- 
000  are  deposited  in  Berlin,  while  all  the  others  are  to  be  de- 
posited in  the  Mercantile  Trust  Co.  of  this  city.  The  total  listed 
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bonds  amount  to  $45,676,000,  and  it  is  obvious  that  it  is  for  the 
interest  of  holders  that  the  amount  needed  should  soon  be 
deposited  in  order  to  have  the  certificates  listed.  A  clear  idea 
of  the  position  and  objects  of  the  committee  and  the  entire 
independence  of  both  the  American  and  German  committees 
from  any  influence  of  Mr.  Villard,  may  be  learned  from  the 
communication  sent  to  the  Stock  Exchange,  which  will  be 
found  on  a  previous  page  of  the  Cbboniclb. 

Ogdensbarg  &  Lake  Champlaln. — The  statement  for  the 
quarter  and  nine  months  endiag  March  31  shows  the  follow- 
ing : 

^Quar.eiid,  i£cK.3l.-~  r-9vioi.  end.  ^[ch. 31.— 
1893.  1894.        1892-93.       1893-91. 

d>  dt  tt  S! 

Gross  enmlMs 160,302       147,863       642,095       6^9,696 

Operating  expenses 138,014         78,170       467,657       422,409 


Ifet  eamini^ 22,288 

Other  Income 4S 


Total. 
Tnt.,  taxes  and  rentals. 


69,693 
1,633 


174,438 
915 


187.2  57 
3,281 


Balance df.44,479   8ur.5,481      dt.23.581       df.8,693 

Oregon  Railway  &  Narigation  Co. — An  order  has  been 
issued  by  the  United  States  District  Court  in  Portland.  Ore., 
granting  the  application  for  a  separate  receiver  for  the  Oregon 
Railway  &  Navigation  Company  and  E.  R.  McNeil  was  ap- 
pointed receiver. 

Penngylrania  Ponghkeepsie  &  Boston. — Decrees  were  en- 
tered 'before  Judge  Dallas  in  the  United  States  Circuit  Court 
at  Philadelphia  this  week  for  the  sale  of  the  property  of  the 
Pennsylvania  Poughkeepsie  &  Boston  Railroad  under  fore- 
closure on  September  18. 

Philadelphia  &  Reading.— In  regard  to  the  subway  con- 
tract with  the  city  of  Philadelphia,  and  the  use  of  |500,000  of 
the  company's  bonds  to  secure  that  contract,  Judge  Dallas  in 
his  order  of  the  15th  said  : 

"The  Philadelphia  &  Reading  Railroad  Company  is  permitted  to 
enter  Into  the  contract  with  the  City  of  Philadelphia  proposed  by  its 
ordinance  approved  March  17. 1894,  for  the  construction  of  a  sub- 
way for  the  railroad  of  the  said  company  and  to  pay  one-half  of  the 
Interest  upon  1  he  cost  of  that  work  not  exceeding  interest  upon  S3,- 
000,000,  at  the  rate  paid  by  the  city  of  Philadelphia,  and  one-half  of 
the  amount  of  the  principal  of  the  loan  of  that  city,  to  be  made  pay- 
able in  twenty  annual  Instalments,  beelnnlng  ten  years  after 
date,  not  to  exceed  $3,000,000,  to  be  Issued  for  thatworS.  The  re- 
ceivers of  the  said  company  are  authorized  to  pledge  its  securities  to 
an  amount  not  exceeding  $500,000,  to  enable  it  to  furnish  the  security 
required  by  the  sixth  section  of  the  said  ordinance  of  the  City  of 
Philadelphia. 

"  This  order  Is  made  without  adjudication  or  prejudice  of  any  ques- 
tion as  to  how  any  payments  or  charges  under  or  incident  to  the  con- 
tract hereby  sanctioned  should  be  considered  or  dealt  with  in  ascer- 
taining if  interest  on  the  preference  Income  bonds  shall  be  earoed  In 
any  one  year,  as  provided  In  Article  4  of  the  mortgage  securing  those 
bonds." 

—The  statement  of  earnings  for  May  and  for  the  six 
months  of  the  fiscal  year  beginning  with  December  1,  com- 
pared with  the  same  periods  in  the  previous  year,  is  shown 
below.  The  oflicial  statement  says:  "The  interruption  to 
the  business  of  the  Reading  companies,  due  to  the  extraordi- 
nary rains  of  May  20th  and  21st,  which  caused  great  damage 
to  the  railroad  and  canals,  and  stopped  the  production  of  coal 
at  all  but  five  of  the  collieries,  was  mainly  responsible  for  the 
large  falling  off  in  the  earnings  for  May,  which  otherwise 
would  have  been  nearly  equal  to  those  for  May,  1893." 

■ Ifay. ,      . — Dee.  1  to  May.  31. — . 

1893.  1894.  1892-3.  1893-4. 

Railsoad  CoMPAur—        $  $  $  $ 

Gross  receipts 1,964,059     1,628,230  11,018,554     9,064,7.S7 

Operating  expenses 1,161,872        951,283     7,043,633     5,391,211 


Net  earnings 802,187 

Other  net  receipts 72,883 


Total 875,070 

Deduct— 

Equipment  payments..  7,484 

Terminal  tradrage 50,000 

Improvements 126 

Proport'n  year's  ch'ges.  718,679 


676,947 
42,040 


718,987       4,244,716     3,926,535 


3,974,921     3,673,.546 
269,793  252,989 


Total 776,269 

Deficit sr.  98,781 

Coal  &  Iron  Co...  . 

Gross  receipts 2,054,637 

Operating  expenses 2,034,011 


Net  earnings 

Deduct— 

Colliery  Improvements. 
Perman't  improveni'ts. 
Proport'n  year's  ch'rges 


92,962 
50,000 

705.6o6 

847,962 
128,975 

2,136,837 
2,194,597 


976,563 

100,000 

7,519 

4,312,072 

5,396,154 
1,151,433 

10,970,051 
10,644,021 


588,199 

300.000 

111,345 

4,275,000 


5,274,544 
1,348,019 

10.156,164 
10,168,817 


20,626  def.S7,760         426,030      def.l2,6o3 


51,127  50,469 

7,322  3,726 

108,320       122,209 


350,432 
38,733 
649,922 

1,039,087 
613,057 

613,057 
1,151,433 


223.983 

13,651 

691,589 

929,223 
941,876 

941,876 
1,348.011 


Total 166,769  176,404 

Deficit sr.146,143  234,164 

P.  A  B.  AND  C.  A  I.  Co.— 

DefloltofC.  41.  Co     ..     146,143  234,164 

Deficit  of  Railroad  Co..  sr.  98,781  128,975 

Del.  both  (omDanles.        47,362     363,139       1,764,495      2,289,887 

Soathern— Richmond  Terminal.- The  receivers  of  the 
Richmond  &  Danville  Railroad  ComDany  give  notice  that  the 
coupons  due  January  1,  1894,  on  the  Richmond  &  Danville  6 
per  cent  eold  mortgage  bonds  will  be  paid  July  8,  with  six 
months'  interest  at  the  rate  of  6  per  cent  per  annum  from 
January  1,  on  presentation  at  the  Central  Trust  Company, 
The  following  coupons  due  July  1  will  also  be  paid  by  the 
Central  Trust  Company:  Western  North  Carolina  fir.st  mort- 
gage, Franklin  &  Pittsylvania  first  mortgage  and  Ro.^vvell 
Railroad  first  mortgage.  The  coupons  of  the  Chailotte  Colnrc- 


bia  &  Augusta  Railroad  Company  due  July  1  will  be  paid  by 
the  receivers  on  and  after  July  2  at  the  State  Trust  Com- 
pany and  in  Baltimore  at  the  Maryland  Trust  Company. 

Southern  Railway.— President  Samuel  Spencer,  of  the 
Southern  Railway  Company,  has  issued  his  executive  order 
No.  1,  dated  July  1.  1894,  as  follows  : 

The  Southern  Railway  Company  having  become  the  pur- 
chaser of  the  railways  of  the  Richmond  &  Danville  Railroad 
Company,  recently  sold  under  foreclosure,  and  heretofore 
operated  by  Samuel  Spencer,  F.  W.  Huidekoper  and  Reuben 
Foster,  receivers,  said  railways  will,  on  and  after  this  date, 
be  operated  by  the  officers  and  agents  of  the  Southern  Rail- 
way Company,  appointed  under  authority  of  its  board  of  di- 
rectors. 

All  property  and  materials  on  hand  in  the  possession  of  the 
receivers  of  the  Richmond  &  Danville  Railroad  Company  on 
June  30  becomes  the  property  of  the  Southern  Railway  Com- 
pany.    The  lines  to  be  so  operated  are  : 

Purchased— Richmond  &  Danville. 

Leased— Virginia  Midland  and  leased  lines ;  Washington, 
Ohio  &  Western  ;  Piedmont ;  North  Carolina  ;  Western 
North  Carolina  ;  Atlanta  &  Charlotte  Air  Line  and  branches. 

Under  temporary  agreements. — Richmond  York  River  & 
Chesapeake,  Northwestern  North  Carolina,  At  lantic  Tennessee 
&  Ohio,  Richmond  &  Mecklenburg,  Clarksville  &  North  Caro- 
lina, Oxford  &  Clarksville,  Oxford  &  Henderson,  North  Caro- 
lina Midland,  Statesville  &  Western,  High  Point  Randleman 
Asheboro  &  Southern,  Yadkin,  State  University,  Milton  & 
Sutherlin,  Spartanburg  Union  &  Columbia,  Asheville  &  Spar- 
tanburg. 

Executive  order  No.  2  gives  the  officers  of  the  new  com- 
pany as  follows: 

Samuel  Spencer.  President;  A,  B.  Andrews,  Second  Vice- 
President,  office,  Raleigh,  N.  C;  Wm.  H.  Baldwin.  Jr.,  Third 
Vice-President;  Francis  Lynde  Stetson,  General  Council, 
office,  15  Broad  Street,  New  York;  W.  A.  C.  Ewen,  Secretary, 
office,  80  Broadway,  New  York;  John  W.  Hall.  Treasurer, 
office,  1,300  Pennsylvania  Avenue,  Washington,  D.  C;  Geo, 
S.  Hobbs,  Auditor,  office,  1,300  Pennsylvania  Avenue,  Waeh- 
ingtom, 

Thnrber-Whyland- American  Grocery  Company.— An- 
nouncement will  be  made  in  a  few  days  of  the  completed  plan 
of  reorganization  of  the  Thurber-Whyland  Company  under 
the  new  name  of  the  American  Grocery  Company.  T.  L. 
Marsalis  has  been  elected  President  and  General  Manager, 
F.  W.  Hopkins  of  Hopkins  Brothers,  brokers,  is  Vice-Presi- 
dent, E.  F.  Cuming,  Treasurer,  and  W.  B.  Nash  (son  of  the 
Corn  Exchange  Bank  Pres  ident)  is  Secretary, 

Wabash — Eel  River. — In  the  Circuit  Court  at  Rochester, 
Ind.,  on  the  26th  inst..  Judge  Capron  appointed  W.  O.  John- 
son, a  Chicago  attorney,  receiver  of  the  Eel  River  Railroad 
Company,  which  extends  from  Logansport  to  Butler,  Ind., 
93  milfs.  and  forms  a  link  in  the  Detroit  branch  of  the  Wa- 
bash, being  leased  by  the  latter.  The  Wabash  several  years 
ago  practically  abandoned  that  part  of  the  Eel  River  line 
from  Chili  to  Logansport,  30  miles,  having  built  a  cut-off 
from  Chili  to  Peru  on  the  main  line.  Coupled  with  the  ap- 
pointment of  the  receiver  was  an  order  for  the  sale  of  the 
Eel  River  line.     Notice  was  given  of  an  appeal, 

Wiitcongin  Central. — The  directors  of  the  Wisconsin  Cen- 
tral Railroad  have  issued  a  circular  to  the  bondholders  and 
stockholders  of  the  company  containing  a  statement  of  the 
company's  condition  and  a  copy  of  resolutions  passed  by  the 
Board.  They  state  that  the  earnings  have  fallen  off  25  per 
cent  because  of  the  paralysis  of  business,  and  that  interest 
has  not  been  earned  in  the  last  six  months;  that  the  company 
transferred  to  the  mortgage  trustees  last  September  securities 
and  free  assets  to  be  applied  for  the  protection  of  creditors; 
that  the  receivers  have  been  obliged  to  expend  $500,000  for  sup- 
plies and  materials,  and  need  $500,000  more  to  put  the  property 
in  first-class  condition,  and  finally  that  the  board  does  not 
expect  an  immediate  return  to  business  activity,  or  that  the 
company  can  for  the  present  earn  its  interest  on  the  first  mort- 
gage bonds  in  addition  to  the  property  requirements. 

They  recommend  in  their  resolutions  that  the  company 
should  not  pay  the  first  mortgage  coupons  due  July  1;  that 
the  trustees  hold  the  assets  so  as  to  preserve  the  securities 
pledged  by  the  company  under  the  floating  debt;  that  the  re- 
ceivers apply  for  authority  to  issue  receivers'  certificates  for 
supplies,  repairs  and  renewals,  and.  lastly,  that  the  holders  of 
the  first  mortgage  5  per  cent  bonds  be  requested  to  fund  seven 
coupons  from  July  1.  1894,  to  July  1,  1897,  inclusive,  and  ac- 
cept 5  per  cent  certificates  for  the  same.  The  directors  fur- 
ther state  that  they  expect  to  recover  $500,000  back  rentals 
from  the  Northern  Pacific  in  time.  They  expect  the  road  to 
be  able  to  meet  its  interest  payments  before  January  1,  1898, 
unless  the  Northwest  stops  growing.  They  give  the  gross 
earnings  of  the  road  in  1886  as  $2,340,579  and  in  1893  as  $5,- 
631,194,  or  150  per  cent  increase  in  seven  years.  The  loss  of 
business  from  the  Northern  Pacific  is  placed  at  only  10  per 
cent. 


— An  attractive  list  of  municipal  securities  will  be  found 
advertised  in  this  issue  of  the  Chronicle  by  Messrs.  Blodget, 
Merritt  &  Co.,  Boston. 

— Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
number  of  securities,  a  list  of  which  willbe  found  in  another 
column. 
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COMMERCIAL      EPITOME. 

Friday  Night.  June  29, 1894 
General  trade  is  coDtinuiog  moderately  active  and  the  month 
vf^^*  a  hopeful  feeling  in  commercial  circles.  Evidences 
or  ligbt  stocks  m  the  bands  of  small  traders  are  abundant,  and 
bujr«8  are  showini;  a  better  disposition  to  purchase  supplies 
for  the  purpose  of  replenit.hipg  assortments.  With  few  ex- 
ceptions, it  ia  believed  that  the  most  depregsing  influences 
upon  values  expected  through  proposed  changes  ia  the  tariff, 
have  been  anticipated,  and  that  with  revival  of  trade  prices 
will  at  once  strengthen.  The  crop  advices  have  been  of 
somewhat  variable  character,  with  the  latest  information  ac- 
cepted as  indicating  slight  improvement  for  wheat,  especially 
in  the  >orthwe8t,  where  needed  rains  have  fallen.  Oats  on 
i.^^*"*®  unpromining  but  com  is  quite  generally  reported 
to  be  progressing  finely,  and  cotton  is  considered  as  showing 
excellent  conditions.  The  wool  clip  is  nearly  all  off,  but  the 
moTement  towards  seaboard  unusually  glow.  Speculation  in 
■Upte  articles  of  merchandise  has  been  cautious,  with  a  tend- 
•"CT  among  operators  to  sell  out  engagements  showing  a 
profit.  A  strike  thia  week  among  the  operatives  of  some  of 
the  moat  important  Western  railway  lines  is  creating  uneasi- 


I  in  regard  to  the  probable  effect  upon  transportation  of 
merchandjae. 

Lard  on  the  spot  haa  received  a  moderate  amount  of  atten- 
tion and  prices  have  been  without  important  changes  and 
^•dy,  closing  at  <i%c.  for  prime  City,  705c.  for  prime 
Western  and  7'40c.  for  refined  for  the  Continent.  The  specu- 
latian  in  lard  for  future  delivery  at  thi.s  market  has  been  dull 
and  prices  have  declined  a  trifle  in  the  absence  of  any  sus- 
tain mg  features  and  in  sympathy  with  easier  advices  from 
the  West.  j     >-    j 

OAiLT  OMsno  raioBS  ov  laxd  rimnus. 

,   ,                                             Sal.        Hon.      Tue*.       Wed.     Ihuri.  Pr,. 

Jnlr 7-05       7-10       7-04       7-05       7-10  7-05 

8«p<«ini>«r l-a       7-25       7-20       7-20       725  720 

Pork  has  been  in  fairly  brisk  demand  at  full  values,  closing 
firm  at  $l8  76tS$14  for  mess,  $18  50@|16  for  short  clear  and 
1140114  50  for  family.  Cut  meats  have  not  attracted  much 
sttentiati,  but  prices  have  held  steadv,  closing  at  7i^07Wc. 
for  pickled  bellies.  120 10  lbs.  average,  'SfiOl^c.  for  pickled 
shoulder*  and  lOj^tgiOVc.  for  pickled  bama.  Beef  has  been 
without  change  and  quiet  at  |70$8  JSO  for  mess,  |7  50(g|10  for 
packet.  98  60(jttll  for  family  and  $17 2 $18  for  extra  India 
BSH.  Beef  bamsarednll  and  largeW  nominal  at  t20  50.  Tallow 
haa  sold  fairly  w^U  a t  lower  priccH,  closing  at  4l^c.  Lard  stearine 
is  dull  and  nominal  at  9^o.  Oleo-stearine  has  been  in  better 
requMt  and  prices  have  advanced,  closing  at  7i^c.  Cotton- 
MM  oil  haa  been  quiet  but  steady  at  29c.  for  prime  crude  and 
nj^SSIe.  for  prime  yellow.  Butter  is  dull  and  weak  at  Udi 
180.  for  oreamerr.  Cbfe^e  i.s  fairly  active  and  steady  at  1& 
8^c.  for  State  factory,  full  cream.  Fresh  eggs  are  quiet  but 
Kaady  at  It^^iac.  for  choice  Western. 

Baw  tngars  have  been  slightly  irregular  without  material 
change  in  general  range  of  coat,  and  sold  with  fair  freedom. 
eeatrtfugal  quoted  at  8>^c.  for  99-deg.  test  and  muscovado  at 
1 11-100.  for  80-deg.  test.  Refined  were  reduced  in  cost  with- 
out attracting  d'tnand,  the  market  ruling  unsettled  ;  granu- 
lated quoted  at  4>ic.  Fine  new  teas  are  in  favor  at  steady 
rates. 

Coffee  further  sdvanced,  and  although  not  selling  with 
much  freedom  ia  fairly  well  supported  in  consequence  of 
scarcity  of  floe  qnalities.  Rioqnoteid  at  16,^c.  for  No.  7  flat  bean 
and  \ii^i  for  oylR  dot  afptas;  good  Cucuta  20^g'920i^c.  and 
interior  Padaag  t899$^c.  For  future  delivery  the  turn  of 
the  market  was  upward  in  consfquence  of  the  slow  move- 
ment r)f  supplies  at  primal  points,  but  at  the  cloiie  the  feeling 
is  slack  undrr  an  effort  to  realize.  The  following  were  final 
asking  prices  : 

Joas I  Bapt...... 14-20O.  I  Nov 18-40o 

Jolr IS-Msi    Oet 13-SOe.    Dao 13-25o' 

Ans lf«Oe.l  I 

Ksotucky  tobacco  has  not  attracted  much  attention  but 
supplies  have  been  small  and  prices  well  maintained;  sales  150 
hiMte.,  principally  to  shippers.  Seed  leaf  tobacco  has  sold 
slowly,  bnt  values  have  held  fairly  steady;  sales  for  the  week 
were  900  csms,  including  60  esses  1893  crop.  New  England 
Havana,  U#4fic. :  ISO  cases  1802  crop,  Stete  Havana,  10@14c  ; 
900  cases  18U  crop.  Wisconsin  Havana,  9Jllc.;  also  550  bales 
Havana,  68a«$l  10,  and  400  bales  Sumatra,  $2  90(i$4  50. 

There  baa  been  a  trifle  more  activity  to  the  speculative 
dealings  in  the  markets  for  Straits  tin,  but  at  declining  prices, 
dtM  to  depressed  foreign  advices,  closing  steady  at  a  sli.iht 
rscoTcry  from  bottom  prices  at  19 '85c.  Ingot  copper  has 
I  la  slow  r<  quest  and  the  close  was  easy  at  9c.  for  Lake. 
1  haa  advanced  a  trifle  and  the  close  was  steady  at  3-85c. 
tor  domestic.  Spelter  has  also  made  a  slight  advance  and 
tbaeiose  wssflrro  at  8-SOc.  for  domestic.  Pig  iron  is  quiet 
hot  steadv  at  $10  50(8  $18  for  domestic. 

Reiinca  petroleum  has  been  unchanged  at  5'15c.  in  bbls., 
S'6Bc.  in  bulk  and  6-25c.  in  cares  ;  crude  in  bbls.  is  unchanged, 
Waahinyton  cloring  at  0c.  in  bbls.  and  8-50c.  in  bulk;  naphtha 
6*iC  Crude  certificates  have  declined,  closing  easy  at  Sl^^^c. 
asksd.  Spirits  turpentine  has  been  quiet  and  prices  have  de- 
oUasd  to  SOJ^OSlc.  Knsin  has  been  firm  but  quiet  at  $1  85@ 
91  40  for  common  and  good  strained.  Wool  is  dull  and  un- 
■•ttied.    Hope  are  dull  and  week. 


COTTON. 

Friday  Night,  June  39,  1894, 
The  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  ia,806  bales, 
ag-ainst  13,069  bales  last  week  and  18,813  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1893, 
5  863,657  bales,  against  4,994,312  bales  for  the  same  period  of 
1892-3,  showing  an  increase  since  Sept.  1, 1893,  of  889,345  bales. 
Reetipttal—    |    Sat.      Hon.  |   Tues.      Wed.     Tkurs.     Fri.      Total. 


S3 
1,506 

273 
11 

1 
18 

150 


Galreston 

V'olasoo,  £o 

New  Orleans.. 

MobUe 

Florida 

BavaiiBah 

BmnBw'k.Ao. 
Charles  ton 

Pt.  Boyal,  Ac 
Wilmington 

Wash'ton,  &o. 
Norfolk. 

West  Point... 

N'port  K .,  4o. 

Mew  Tork 

Boston 

Baltimore 

Phlladelpb'aAo 

Tofls  this  week     2,012'    3,483 


2,205 
12 

192 

28 

1 
120 


081 
ISl 


14 

932 
10 


706 
45 


33 


98 


79 


553 

1 


223 


rA«r». 

Fri. 

349 

588 

670 

414 

8 

23 

346 

159 

26 

14 

10 

36 

7 

108 

127 

273 

1,3«9 

8 

495 

588 

6,370 

54 


1,737 

128 

14 

214 

108 
150 
906 
273 
1,769 


l,838l        9281     2.4451    2,100|   12,806 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  vear 


BteeipUto 
Junt  29. 


1893-94. 


Thii 
Wtek'. 


^  Since  Sep, 
1,  1893. 


495 

583 

6,370 

54 

1,737 


128 
14 


214 


108 
150 
906 
278 
1,789 


869 

3B2 

7,56Z 

83 


Oalveston.. 
Velasco,  Ao 
New  Orleans 
Mobile.. .. 
Florida... 
Bavaimali 

Br'Tlok.&o 
Charleston . . 

P.Royal.iko 
WUmlnKton. 

Waaa'n,  &a 
(forfolk., 

WeKt  Point 

N'p*tIf.,*o 
New  York... 

Boston 

Baltlmors. . . 
Phlladel.,*o. 

Totals 12.806  5,S83,657|   19.938  4.994,312 


1,002,323 

42,717 

1,851,825 

197.884 
36,376 

959,1-9 
97,167 

337,829 
80,657 

189,488 
499 

488,172 

238,163 
61,330 
70,529 
99,970 
60,100 
66,149 


1892-93. 


Thit 
Week. 


2,724 

340 

38 


3,002 
214 
101 


2,525 

248 

1,840 


Mince  Sep. 
1, 1892. 


,036,612 

56,038 

,561,209 

167.873 

28,128 

772,553 

140.265 

281,782 

427 

158,704 

753 

281,221 

193,898 

21,232 

47,375 

118,10>> 

64,531 

63,574 


Stock. 


1891. 


1893. 


10.478 


24.235 


65,991 

103,332 

5,146 

6,997 

11,210 

20,380 

17,295 

16,339 

2,748 

3,466 

13,987 

11,614 

350 

81 

445 

-•--■a 

186,287 

174,711 

5,600 

4,500 

9,634 

8,415 

9,501 

8,420 

338,672     382,650 


In  order  that  oomparisoa  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiplt  at— 


Oalves'n,&c. 
New  Orleans 

MobUe 

savannah... 
Char'ton,&o. 
Wllm'ton,Aa 

Norfolk 

W.  Polnt,Ao. 
All  others... 

Tot.  this  wk. 


1894. 


1,083 

6,370 

51 

1,737 

128 

14 

214 

103 

3,098 


11,806 


836 


1893.     I    1892.    I    1891.     |    1890. 

631 

615 

13 

81 

37 


1,261 

7,562 

83 

2,721 

310 

38 

3,002 

315 

4,613 


1.459 

5,629j 

233 

1,102 

268 

275 

832 

1,350 

5.326 


4,212, 
315 

2,782, 
61S, 
47| 

1,194' 
776 

2,613| 


22 

75 

807 


19,938,      16,17l{      13,12S|        2,281 


1889. 


78 

1,026 

31 

156 

12 

12 

56 

31 

1,075 


2,477 


8lao«  Bept.  1  5883.657  4991,312  7049.3 ^3  6861.992  5780  227  5490,138 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,290  bales,  of  which  12,373  were  to  Great  Britain,  99 
to  France  an<l  19,818  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


TVtek  Ending  June  t». 
ExpftrUd  to- 

From  Sept.  1.  L«8i.   o  June  29. 1881 

Exp  irte  1  to  — 

from— 

Great 
Brit'n. 

France 

Conti- 
nent, 

Total 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

lotat. 

O&tTeston 

668,146 

88.381 

117.217 

;7«,9ti 

Vtlasoo,  &«.... 

bit 

67S 

34.616 

34,616 

N*w  OrlMos.. 

1.080 

10.681 

lt,8«l 

761,481 

107,862 

423.813 

1,688.137 

Uobllea  Pan. 

188 

as8 

3t,671 

800 

1,088 

36,180 

Savaniiab 

111,798 

32,687 

872.803 

616,898 

Brioswlck 



38,653 

2,600 

80,156 

71,310 

Cliarletton*... 

800 

SuO 

231,737 

18,206 

163,761 

401,681 

Wtlmlnstoo... 

6S.808 

89,096 

167,401 

Norfolk 

166,713 

t60 

14,800 

170,883 

WMt  Point.... 

....  . 

76.487 

18,167 

86,861 

N'p't  News,  Ac 

16.276 

48,278 

N.w  York. ... 

«,»e8 

m 

8,187 

18.681 

164.88S 

17,866 

221,268 

881,133 

Boston. 

us 

37 

ISO 

226.893 

2.603 

228,181 

Bftltlmore..  . .  ■ 

728 

100 

826 

IS  166 

6,031 

118,641 

199,130 

Phlladelp'a  .. 

4s; 

862 

1.398 

26.261 

12,816 

83,68« 

Total 

12.373 
16.089 

68 
609 

18.818 

32,290 

2.sia.563|682,686 

1.661.869 

5,060,887 

Total.  1S82-9!!.. 

8,783 

24.468 

2,266,133'6i2,687 

1,880.083 

1,177,803 

'  InalDdlns  Port  BoraU 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
tive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
lAinbert  &  Barrows,  Produce  Exchan^ie  Building. 


OS  SHCFBUAKU,  KOT  CLEARED— FOR 

Leaving 
Sljck. 

June  39  at— 

areat 
Sritain. 

t^anee. 

Other  1  Coast- 
ForeigH'    leiie. 

Total. 

Hew  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

3,059 
None. 
Noue. 
None. 
Noue. 
850 
3,500 
1,350 

3,486 
None. 
None. 
None. 
None. 
None. 
200 
None. 

6.S54 
None. 
Noue, 
None. 
None. 
None. 
9,700 
3,140 

1,071 
1,518 
500 
300 
None. 
2,Su0 
None. 
None. 

12,870 

1,518 

600 

800 

None. 

3,360 

13,400 

4,490 

63.131 

8,960 
l'',710 
16,9;i5 

5.148 

Horfollt 

Hew  York 

Other  port- — 

10,«37 

173.887 
23,788 

»)tall894... 

8,759 

2,686 

19,094 

5,8*9 

36,428 

302,244 

Total  1893... 
Tatall892... 

20,9SH 
18,733 

4,189 
1.614 

18,951 
14.730 

3970 

1 ,288 

48.096 
36,364 

334454 
509,567 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
found  no  fresh  stimulus.  During  the  earlier  portion  of  the 
week  offerings  were  very  limited,  but  later  holders  became 
a  trifle  more  arxious  and  pressure  to  realize,  modified  the 
line  of  cost.  There  was  not,  however,  any  evidence  of  posi- 
tively aggressive  feeling  upon  the  "bear"  side  of  the  market, 
many  operators  holding  to  the  view  that  apparent  low  prices 
and  very  good  trading  with  spinners  and  exporters  as  yet 
serves  to  balance  the  excellent  character  of  the  crop  reports. 
Saturday  was  devoted  mainly  to  usual  end-of-week  settle- 
ments, and  the  one  point  shading  shown  at  the  close  indicated 
about  the  extent  of  fluciuation  for  the  session.  Monday's 
market  also  showed  a  variation  of  only  about  1@3  points, 
and  that  in  buyers'  favor,  nothing  to  encourage 
inveatment  coming  to  hand  from  either  domestic  or  foreign 
sources.  On  Tuesday  the  cable  advices  were  less  promising, 
and  that,  in  conjunction  with  very  favorable  crop 
accounts  and  advices  of  the  first  bale  of  new  cotton  received 
at  Corpus  Christi,  Texas,  weakened  prices  3@4  points. 
Wednesday  opened  lower  under  issue  of  July  notices,  but  as 
the  notices  were  stopped  a  firmer  feeling  prevailed  at  the 
close.  Yesterday,  however,  the  "longs"  were  seeking  cus- 
tom, and  with  selling  orders  from  Liverpool  for  the  late 
months,  3(g4  points  net  decline  took  place.  To-day  the  open- 
ing was  easier,  but  a  reaction  left  rates  about  the  same  as  at 
the  close  of  preceding  market.  The  general  feeling,  however, 
was  tame  under  evidence  of  a  selling  tendency  for  European 
account.  The  butiness  in  cotton  on  the  spot  has  been  good, 
closing  at  7J^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  150,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  k 
8,714  bales,  including  2,980  for  export,  8,634  for  consumption. 
—  for  speculation  and  100  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
June  23  to  June  29. 

Rates  on  aad  oti  middling:,  as  established  Nov.  23  by  the 
BevisioQ  Committee,  at  which  grades  other  than  middling 
may  be  delivered  on  contract: 


fair...... c.  1)4  00. 

Hiddlini;  Fair 's  on. 

Bwict  Good  .Middling I3  on. 

€ood  Middling ,  Bjg  on. 

Btrlct  Low  Middling 3ig  ott. 

Low  Middling 7,e  off. 

Btrlot  Good  Ordl nary i3„ott. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  ba  as 
follows: 


Good  Ordinary el's     ol. 

Good  Middling  Tinged...       Even. 
Strict  .Middling  Staiuted..    7,.^    ott. 

Middling  Stained Tig    oft 

Strict  Low  Mid.  Stained..    29,3  ott. 
Low  Middling  Stained. ...  ISs     ott. 


UPLANDS. 


Good  Ordinary. 
IMW  Middling... 

MiddUng , 

Good  Middling . 
Uiddline  Fair... 


Sat.    ITIon  Tues  Wed    Th.    Frl 


63,8 
7°i8 

7'>g 
83,. 


6.^10 
83,  „ 


7»8 
83,. 


O-'lB 

76ie 

7»8 

63i, 


6J6 

613i,. 

79l6 
8*8 


6l6 
613,8 

79l8 

S-fl 


GULP. 


Good  Ordinary. 
liow  Middling.. 

MiddUng , 

Good  Middling.. 
MIddline  Fair... 


Sat.    mon  Tues  Wed   Tb.     Frl. 


67]  8 

7% 

7»n 

7'9 

87,« 


7>a 
7»ie 
T'8 
ST, a 


6718 

7>« 

7»,8 

T't 
87,  „ 


6"ia 

7»9 

7j9 

8'^lfl 


6»B 


6«9 
7iia 

8>8 


STAINED. 

Sat. 

Mon  Tues 

Wed 

Th. 

Frl. 

Low  Middling 

6'8 

7332 
76,, 

5>5,K     .S15,.. 

76i» 

6U18 

5'8 
R13,« 

Mlddliue 

75i„ 

6'8 
75-8 

Strict  Middling 

Good  Mlddllnii  Tinied 

7l.-!a 
7'« 

MARKET  AND  SALES, 

HiThe  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eacit  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monday 
Tuesdaj 
▼ed'day 
Tbnr'd'y 
rrlday. 

Total 


SPOT  HASKET 
Cl'OSISO. 


steady  

Steady 

Steady 

Quiet  A  ateady.. 
iteart.val'udc. 
Steady 


SALES  OF  SPOT  AND  CONTRACT. 


Ex-       Con-  (  Bptt-    Con- 
port,    lump,  lut't'n   tract. 


2,300 


550 
110 


2.960 


662 
840 
813 
620 
1,494 
1,325 


5,654 


100 


100 


Total. 


3,140 
813 

520 
2,014 
1,535 


8,714 


Sales  of 
Futuret, 


15,300 
28,400 
80,600 
77,600 
73,100 
75,400 


350,403 


fHE  Salxb  and  Prices  of  Futures  are  shown  Dy  th» 
following  comprehensive  table. 


'  Inolurtes  sales  in  September,  for  September,  l,7ao;  September 
October,  for  October,  267,800;  SeptembBr-November  for  November- 
717,900;  September- December,  for  Dooember,  1.862,40>;  September- 
January,  for  January.  7. 039.9  JO;  Snptember-Februarv,  for  Pehruary. 
1,486,800;  September-.Maroh.  for  March,  ri.5l4,9Ji';  Saptember-Aprll » 
for  April,  1,766,-iOu;  September-May,  for  May,  5,bl4,40i). 


For  exchanges  see  page  1115, 
The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cabl « 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  29),  we  add  the  item  of  exportsfrons 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Bto«k  at  Urarpool.. 
Stock  at  Ix>adoo . 


Total  Great  Britain  Btook. 

■tock  at  Hamburg 

Btook  at  Bremen 

Btoek  at  Amsterdam 

Btook  at  Kotterdam 

Bloek  at  Antwerp 

■*"t  at  Havre 

[  at  Manetllea 


lH»t.  1893.  1893  lagi 

...bale*.  I,i29.000  1,416,000  1,590,000  1,1S4  000 
8.000  6.000  9,000        16,000 


^•*?Z'2J2J  ^'^'^'JIS?  l,»s»9,000  ri  70,000 


28.000 

16S,000 

14,000 

200 

19,000 

403,000 

7,000 


■took  at  Baroelona 79,000 


Stock  at  Genoa., 
atock  at  Trleace 

Total  Continental  stocks.. 

Total  Eoropean  stocks .... 
IBOla cotton  afloat  for  Europe, 
▲mer.eott'nafloat  (or  Europe. 
S«7Pt.BraxU,&o.,aflt  (or  E'r'pe 
Stock  la  United  Btatea  poru.. 


16,000 
30,000 


16,000 
151,000 

18,000 
200 

10,000 

335,000 

7,000 

103,000 

22,000 

28,000 


760,200  738,200' 


4,500 

136,000 

26,000 

200 

8,000 

421,000 

10,000 

98,000 

18,000 

42,000 

766,700  ' 


4,700 

112,000 

23,000 

400 

8,00u 

242,000 

9,000 

105,00u 

9,000 

_40,000 

553,100 


^•197,20O  2,160,200  2,365,700  T^Ti^lvb 

124.000    108,000    1*5,000    isoiooo 

106,000        ""  .»"—        -- 

35,000 

382,550 

135,393 

2.190 


89,000 
26,000 
333,672 
85,SS5 
4,575 


Btook  In  V.  8.  Interior  towns! 

tlnlted  States  exports  to-day  

Total  TUIble  sapply „  3.-(t.5,0J2  a.»3»,33S  3,373.ioi  OsfTdi 


90,000 
26,000 
545,931 
183.624 
8.240 


85,000 

22,000 

286,803 

103,575 

2,126 


0(  the  abore.  lot»lso(merloan  and  other  descriptions  ar6as(!)llowa- 

UTwpool  Stock... bales.  1,303.000  1,170,000  1,363,000 

Oonllnantal  stocks 605,000     609,000     680000 

^UmtImo  afloat  (or  Europe...       89,000     106,000       90,000 

gi4tod  States  stock 388,672     882  550     545  931 

H"l*«d  States  Interior  stocks..       85,585     135,393     182  624 
ITaltedSutesexportt  to-day.         4,575         2,190         8  246 


919,000 
380,000 
85,000 
t86,803 
103,576 
2,12< 


Ml^^n^Sn^i^"X,V""  ^.aas^aa  2,405,133  2,774,801 1.778,564 

UTerpool  stock .'....' 336,000 

I<ondon  stock 8,000 

Osattaental  stocks 155.300 

India  afloat  (or  Europe 134,000 

Bgypt,  Brazil.  Ac.  anoat 86.000 


346.000 

6,000 

129,200 

108,000 

35,000 


333,000 

9.000 

186,700 

155,000 

36,000 


335,000 

16,000 

173,100 

130,000 

32,000 


Total  East  India.  *e 53i«,200     •34,300     598,700  ~576Too 

Total  American 2,325,833  2,405,133  2,774,801  1.776  504 

iTS^J  J?:!^)?.'"!??!'^,-  ^^^!^  »'"M3J»  ^^^^^^  ^^^^^ 


MlddMnff  Upland,  Liverpool. 
HlddllOK  Upland.  New  York.. 
Xcypt  Oood  Brown.  LiTerpool 
PaniT.  Boosli  Good.  Liverpool 

Broach  Fine.  Urerpool 

naneveJty  Oood,  LIverpooL 


4d. 
7»»o. 

'''St 

4d. 

4d. 


8iao. 

e<iid. 

9d. 

*7isd. 


3I»„d.  4-/,,d. 

7>«o.  7*80. 

8d.  55„d. 

5li|td.  6'sd. 

*h«^  4'i.d. 

8",^  4lid.  ,.^  ..,„. 

..  '  The  imports  into  Contineatal  porta  the  past  week  baTe 
been  86,000  bales. 

The  above  fl<ures  indicate  a  deorecue  in  the  cotton  in  eight 
to-nixfat  of  61.801  bales  as  compared  with  the  same  date 
•(  18W,  a  decrecue  of  liOa.MO  bales  from  the  correspondinir 
date  of  IWa  and  an  increase  of  813.438  bales  over  1891, 

AT  THl  IirrcRiOR  Tow.xs  the  movement — that  13  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  (or  tae 
week  sod  the  stocks  to-n«ht,  and  the  same  items  for  the 
eotrcepondlng  oeriod  of  18<n-93— is  set  out  in  detail  below. 


M         W;      MM    ma- 


<vjM   tsi..««:  ; 


S»«>s|C»>s8|aie«-*»MWi9w>a    »aa£ 
••©►••^•^l-'-io^WKWMwbcVwaMiettKVMiaoiV 

SM#WQe*-M-.4IO*-«JC«eW«>3WX^O^QCDOCCMMOftO 


I 


<4*   »^O(**o^c»«acM«0< 


«^  Sn 


M       fc-*-*-©       IC*«t-«       MMM 


II 


SIC^iCUMMVMMAMCfMMMMflft      O"  VC*O>eO0H  WCdCPOM 
OB  «5  — r*  "^^  _«•  •*  »  o  *  **  jc  *  "^  "^  ^r*  •  *  *^  ®  y.^.T'^'T'P 


CM      0'^*>*9      MM      lOMJO^M^     ,^      »,^ 


I? 


".ft 


*  s 


'  I^ateTtlto  flnros  "  net"  la  both  years. 

t  nu  year's  fl«ares  eatlowted. 

I  Last  year's  flcures  are  (or  Shennaa,  Texas. 

The  above  totals  show  that  the  interior  stocks  have  deeretued 
dorinc  the  week  6,703  bales  and  are  now  -19,803  bales  ;«<«  than 
at  Miae  period  last  year.  The  receipts  at  all  the  towns  have 
keen  40  balas  tecs  than  sime  week  last  year  and  since 
■ept.  1  are  436,0tl  bales  more  than  for  same  time  in  1892-93. 


(^DOTATIONS  FOR  MIDDLING  O'OTTON  AT  OTHER  MARKETS. 

Below  we  give  closing  quotations  of  middlinR  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week , 


Wuk  ending 
June  23. 


Galveston... 
New  Orleans 
Mobile.. .. 
Baraanab... 
Charleston. 
Wilmington 

Nor(olk 

Boston ...... 

Baltimore. . 

PbiladelpUa 

Augnsla.. 

Memphis.. 

Bt.  Louts .. 

Houiton.. 

Cincinnati 

Louisville, 


CLOSINO  QUOTATIONS  FOR  MIDDLINO  COTTOS  ON— 


Satur. 


7 

7 

6^8 

7 

718 

7 

738 

7U,8 

7 

73a 

75|« 


Mon. 


7 

7 

6^8 

7 

7'e 

7 

7»8 

7"t« 
7>8a3ig 

71s 
7 

7% 
75i. 


Tnei. 


Wednes.     Thurs. 


7 

7 

7 

7 

rtTg 

eig 

7 

7 

7 

7 

7 

7 

73,8 

73,8 

75,8 

75,8 

738 

7»8 

7»iis 

7II18 

7'«33ig 

7^ 

71X6 

7I18 

7'« 

7i« 

7 

7 

7»a 

73a 

75,8 

714 

7 

615,8 
fil3ia 

7 

7 

73,8 
7°16 

7% 
7lii« 

71«»3j6 
71|8 

71s 
7 

738 
7>4 


FH. 


7 

BTg 
6% 
7 
7 
7 

7i« 
714 
73$ 
7eg 
7is»»ia. 

7ie 

73g 

714 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 6i3[a  1 

Colambus,  Oa.  e\ 

Columbus,  Miss  6>s 

Eufaula 6^ 


Little  Rook....  6K     (Newberry 6% 

MontKomery...  e"*     I  RalelgU 7 

Nashville 7  Belma. „ 

Natohei 6II18  I  Sbreveport....        t'H> 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

■nlina- 


Usy  ta... 

Jane  1... 
••  8..., 
••  1»..., 
••  2«.... 
■•     «8... 


RKeivt$  at  tixe  Ports. 


1802.      1893. 


S«,l>77    25,859 
UM»i  26,6841 


U.S18 


2S.29d 
20.878 
28.098 


VMi    lO.KSS 


1894. 


21.802 
12,208 
18.69) 
16.818 
U,0«9 
12.t0« 


St'fc  at  Interior  To^ont. 


1892. 


24S,202 
280,683 
218,8M 
201,922 
193,9C8 
182,624 


1893.  I   1894. 


218.479 
201.867 
187,899 
160,002 
160,762 
135,393 


134,495 
123.963 
112,131 
99.9^2 
92,347 
85.685 


liec^pts  from  Plint'fu. . 


1882. 


25.6fl-.! 

19.826 
18.8u7 

11.56; 

8.629 
6,190 


1893.      1894. 


9,313 
13,984 
11,338 

8.956 
4,569! 


9,048 
1,678 
6.865 
6.661 
4,434 
6,044 


Hie  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893  are  .5,893.076  bales;  in 
1892-93  were  5,001,071  bales;  in  1891-93  were  7,17«,013  bales, 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  12,606  bales,  the  actual  movement  from  plantations  was 
6,044  iMtlee,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  4,569  bales  and  for  1892  they  were 
5,100  bales. 

Otkbland  Movbmrnt  fob  the  Week  and  since  Sept,  1, — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  tele|![raph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  hs  in  our  regular  monthly  repo?t,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  29 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


June  39. 


SAiMMit— 

Via  at.  Lonls 

via  Cairo 

Via  Hannibal 

VlsBvansvlUe 

VlaLonlsvllle 

Via  Cincinnati 

Via  oiber  routes,  Ac. 


Total  irross  overland.... 

Deduct  ihipmenU— 
Uverland  to  N.  T.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  Ac., (romBontb ........ 


Total  to  be  deducted. 
Leaving  total  net  overland*.. 


1893-94. 


WtOe. 


1,276 
627 


2,107 

1,070 
708 


5,788 

3,098 

9 

878 


3,985 


1,803 


Since 
Sept.  1. 


604,179 
230,787 
13,756 
7.369 
128,518 
105.139 
127.462 


1,217,310 

297,048 

21.<(fc9 

101.737 


420,651 


796,556 


1892-93. 


_  .        <8tnes 
'^««*-     Sept.  1. 


5,520 
1,487 

141 

4 

2,801 

1,026 

623 


11,602 

4,613 

12 

357 


4,982 


6.620 


469,247 
200,824 
138,761 
14,074 
123,806 
106,080 
161,614 


1,214,396 

293,580 
23,014 

71,727 


383,321 


826,075^ 


*  [nolndlng  movement  by  rail  to  Canada. 
"  The  foregoing  shows  that  the  week's  net  overland  movement 
his  year  has  been    1,803   bales,  against   8,020   bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  39,519  bales. 


In  Sight  and  Spinners' 
Takingi. 


Seoelpts  at  ports  to  June  39 

Bfet  overland  to  June  29 

Soatliem  oonsomptlon  to  J'ns  29 

Total  marketed 

Interior  stocks  in  excess.....  .... 

Came  Into  slgbt  during  week. 
Total  In  sigbt  June  29 


Korth'n  spinners  tak'gs  to  J'ne29 


1893-94. 


1892-93. 


Week. 


12.806 
1,803 
7,000 


21,609 
•6,763 


14,847 


Since 
Sept.  1.      •»«**• 


;9tnc« 
Sept.  1, 


E,!^83,657  19,938  4,*94,llt 
79H.S5e  6,620  b26,0TS 
625,000      7,000     606,000 


7,305.213    33,55S  8,426,387 
9,419*15,369  6,7t9 


7,314,632 


18,189 


1,505,7871 


6,433,146- 


1,652,023 


'  Deerease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  14,847  bales,  against  18,189  bales  for  the 
lame  week  of  1898,  and  that  the  increase  in  amount  in  Hgbt 
tonight  as  compared  with  last  year  is  881,486  tales. 
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Weather  Reports  by  Telegraph.— Advices  to  us  this 
evening  by  telegraph  are  on  the  whole  of  a  very  favorable 
character.  At  a  number  of  points  on  the  Atlantic  where 
moisture  was  needed  there  has  been  rain  during  the  week  and 
the  crop  has  been  greatly  benefitted.  Reports  from  the  Gulf 
States  are  generally  quite  satisfactory,  and  in  Texas,  although 
the  weather  has  been  dry  in  most  districts,  cotton  continues 
to  do  well.  Rain  is  needed  in  some  localities  of  HississipDi' 
Arkansas  and  Tennessee,  but  the  crop  there  is  as  a  rule  in 
good  condition. 

Galveston,  Texas. — The  crop  is  doing  well.  We  have  had 
heavy  rain  on  one  day  of  the  week,  the  rainfall  reaching  one 
inch  and  eleven  hundredths.  Average  thermometer  79,  high- 
est 86  and  lowest  73. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
94  and  the  lowest  70. 

Huntsville,  lexas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  70  to  94. 

Dallas,  Texas.—  The  crop  is  in  good  condition.  Dry  weather 
has  prevailed  all  the  week.  The  thermometer  has  ranged 
from  66  to  96,  averaging  81. 

San  Antonio,  Texas.— Crops  are  as  a  rule  doing  well.  There 
has  been  no  rain  the  past  week.  Average  thermometer  84 , 
highest  98  and  lowest  70. 

Luling,  Texas. — The  weather  has  been  dry  all  the  week. 
Cotton  is  doing  well.  The  thermometer  has  averaged  85,  the 
highest  being  100  and  the  lowest  75. 

Columbia,  Texas.— There  has  been  but  a  trace  of  rain  dur- 
ing the  week.  The  crop  is  developing  nicely.  The  ther- 
mometer has  averaged  83,  ranging  from  70  to  94. 

Cuero,  Texas. — We  have  had  no  rain  all  the  week.  The 
crop  is  in  good  condition.  The  thermometer  has  ranged  from 
V)  to  98,  averaging  84. 

Brenham,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Cotton  is  doing  well.  Average  thermometer  83,  highest  96 
and  lowest  70. 

Belton,  Texas.— There  has  been  no  rain  the  past  week.  The 
cotton  cro  p  looks  promising.  The  thermometer  has  averaged 
85,  the  hi  ghest  being  102  and  the  lowest  68. 

Fort  Worth.  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  ranging  from  60  to  97. 

Weatherford,  Jexas.—We  ^ave  had  no  rain  during  the 
week  but  cotton  is  doing  well.  The  thermometer  has 
ranged  from  70  to  98,  averaging  84. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  one  inch  and  five  hundredths.  The 
thermometer  has  averaged  80. 

Shreveport,  Louisiana.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  83,  highest  94,  lowest  68. 

Columbus,  Mississippi. — Rain  is  badly  needed  in  some  lo- 
calities, but  in  others  there  has  been  plenty.  It  has  been 
showery  here  on  three  days  of  the  week,  the  precipitation 
reaching  nineteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  84,  ranging  from  69  to  104. 

Leland,  Mississippi.— The  weather  has  been  warm  and  dry 
all  the  week  and  crops  are  suffering  for  moisture.  The  ther- 
mometer has  ranged  from  68  to  91,  averaging  78"9. 

Meridian,  Mississippi. — Crops  are  growing  well  but  will 
need  rain  soon.  The  weather  has  been  wai'm  and  dry  all  the 
week.     Average  thermometer  88,  highest  94  and  lowest  73. 

Little  Rock,  Arkansas. — The  weather  continues  hot  and  dry 
and  much  injury  is  resulting  to  corn  on  uplands.  There  has 
been  but  a  trace  of  moisture  on  one  day  of  the  week.  The 
thermometer  has  averaged  82-4,  the  highest  being  96  and  the 
lowest  70. 

Helena,  Arkansas.— The  weather  has  been  dry  here  since 
the  eighteenth,  but  there  has  been  rain  in  the  neighborhood. 
Cotton  is  small  but  generally  in  good  condition.  Other  crops 
are  suflfering.  The  thermometer  has  averaged  82,  ranging 
from  70  to  94. 

Memphis,  Tennessee.— Cropa  are  generallyin  good  condition, 
but  moisture  is  needed  in  some  localities.  It  has  been  hot  and 
dry  here  all  the  week.  The  thermometer  has  ranged  from 
70-2  to  95.  averaging  82. 

Nashville,  Tennessee.— There  has  been  rain  on  two  days  of 
the  past  week,  the  precipitition  reaching  thirteen  hundredths 
of  an  inch.     Average  thermometer  83,  highest  96,  lowest  66. 

Montgomery,  Alabama.— Cotton  is  clean  and  developing  very 
well— better  than  for  many  ssasons  past.  Corn  shows  im- 
provement, but  is  in  need  of  rain  in  some  sections.  Riia  has 
fallen  on  three  days  of  the  week,  the  rainfall  reaching  one 
inch  and  fifty-eight  hundredths.  The  thermometer  averaged 
82  and  has  ranged  from  73  to  93. 

Mobile,  Alabama. — The  crop  is  developing  finely,  having 
been  favored  with  good  and  general  rains.  There  has  been 
rain  here  on  five  days  of  the  week,  the  rainfall  reaching  one 
inch  and  twenty-one  hundredths.  The  thermometer  has  aver- 
aged 81,  the  highest  being  90  and  the  lowest  69. 


Selma.  Alabama. — Moisture  nearly  everywhere  and  crop 
good.  We  have  had  rain  on  two  days  of  the  week,  the  rainfall 
reaching  48  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  68  to  96,  averaging  82. 

Madison,  Florida. — Prospects  continue  to  improve.  Rain 
has  fallen  on  four  days  of  the  past  week  to  the  extent  of  three 
inches  and  five  hundredths.  Average  thermometer  79,  high- 
est 89  and  lowest  66. 

Savannah,  Georgia. — Rain  has  fallen  on  each  day  of  the 
past  week  the  rainfall  being  two  inches  and  six  hundredths. 
The  thermometer  has  averaged  79,  ranging  from  69  to  92. 

Columbus,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eleven 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  93  and  the  lowest  72. 

Augusta,  Georgia. — The  weather  has  been  hot  and  sultry 
all  the  week.  Crop  accounts  are  good  and  cotton  shows  con- 
tinued improvement.  The  condition  of  the  plant  is  satisfac- 
try,  and  ac  a  number  of  points  blooms  have  appeared.  We 
have  had  rain  on  five  days  of  the  week,  to  the  extent  of  four 
inches  and  twenty-nine  hundredths.  The  thermometer  has 
ranged  from  68  to  94,  averaging  80. 

Charleston,  South  Carolina. — We  have  had  rain  on  six  days 
of  the  week,  the  precipitation  reaching  three  inches  and  four- 
teen hundredths.  Average  thermometer  79,  highest  87  and 
lowest  70. 

Stateburg,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  greatly  benefitting  crops,  the  precipitation 
reaching  ninety-eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  79'7,  the  highest  being  91  and  the  lowest 
71. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from  70 
to  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  28,  1894,  and  June  29,  1893. 


New  Orleans Above  lo  w^water  mark . 

Memphis Above  low-water  mark. 

Nasbvllle Above  low-water  mark. 

Blireveport Above  low-water  mark. 

VicksbuTK Above  low-water  mark. 


June  28, 

94 

J« 

ne  29,  '98. 

Feel. 

Fett. 

6-8 

17-1 

120 

16-6 

1-7 

40 

66 

15-5 

181 

430 

India  cotton  Movement  from  all  Ports.- The  receipts 
and  s  aipmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  28. 

BOKBA.T  BBCBIPT8  AKD  SHIPMBIIT8  FOB  roUB  TE^^BS. 


'93-4 
'92-3 
'91-2 
90-1 


Sliipment$  (Ait  week. 


Great   Oonti-    _  ,  , 
Brit'n.   nent.    ^o'"*- 


2,000 


17,000 
7,000 

12,000 
8,000 


8hipment$  linee  Sept.  1. 
Total. 


Oreat      Oonti 
Britain    nent. 


17.000 

7,000 

12,000 

10,000 


44,000 
39,00ft  754 
68,000 
100,000 


31,000 

,000 

803,000 

898.000 


775.000 
793,(100 
871,000 
998,000 


BeeeiptM. 


TKU 
Week. 


24.000 
31.000 
35,000 


Sime 
Sept.  1. 


1,695,000 
1,676,000 
1,679,000 


19,000  1,973,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales  and  an  increase  in  shipments  of  10,000  bales,  and 
the  shipments  since  Sept,  1  show  a  decrease  of  18,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  f  <  i 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


SMpme 
Oreat 

nt$  forth 
Conti- 

ewetk. 

Shipmtntt  tinet  Sept.  1. 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Oontingnt. 

Toua. 

Oaloatta— 

1893-94... 

6,000 

6,000 

20,000 

74,000 

94,000 

1892-93... 

11,000 

43,000 

54,000 

Uadras— 

1893-94... 



23,000 

17,000 

40,000 

1892-93... 

10,000 

6,000 

16,000 

All  otbers— 

1893  94... 

1.000 

1.000 

29,000 

62,000 

91,000 

1892  «3... 

2,000 

4,000 

6,000 

26,000 

53,000 

79,000 

Total  aU- 

1893-94... 

7,000 

7,000 

72.000 

153,000 

225,000 

1892-93... 

2,6o6 

4.000 

6,000 

102.000 

149,000 

The  above  totals  for  the  week  show  that  the  movement  from 
ihe  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOB'TS  TO  flDBOPa  FBOM  ALL  INDIA. 


SMpminU 

lo  alt  Buropt 

from— 

1893-94. 

1892-93. 

1891-92, 

TMe 
week. 

Sinet 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Thif 
week. 

Sinet 
Sept.  1. 

tombay 

ill  other  ports. 

17,000 
7,000 

775,000 
225,000 

7,000 
6,000 

793,000 
149,000 

12,000 
4,000 

871,000 
165,000 

Total 

24,000 

1,000,000 

13,000 

912,000 

16,000 

1,036,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS, — Through  arrange 
rents  we  havO  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  Of 
Ihe  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
■re  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 
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Altaandria.  Egypt, 
June  27. 


Bc«eipU  (Oknten*).... 
This  week 

Blniw^Ant   1 


1893-94. 


2.000 
4.H70.0O0 


1892-93. 


2.000 
5.133.000 


1891-92 


2,000 
4,659  000 


■zporti  (balM) — 
TotJverpool.... 
ToOontlnent.... 


TkiM      ginct       Thi*      Bine*       IKU      Since 
wmA.  a*pt.  1.     »eek.  Sept.  1.     week.  Sept.  1. 


6,000  305.000 
1,000  380,000 


2,000  297.000 
1.000  312,000 


3.000  609,0001 


1.000 
2,000 


373  000 
253  000 


3.000  576  000 


Totel»iirop« 7.000  595  QO 

*  A  MDtar  !■  08  poanda. 

Mahcbkstbr  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continue-)  quiet  for 
both  yarns  and  sheetings.  Manufacturers  are  reducing  out- 
put. We  give  the  prices  for  to-day  below  and  leave  those  for 
previoos  weeks  of  tnls  and  last  year  for  comparison: 


fnal 
"  8 
"  li 


1894. 


S3*  Oop. 
Tmiit. 


4.        <1. 

6    •eu 


8>«  <6f. 
SMrtingt. 


1.   i. 

4  10  se 
4  10  mo 


6>*  •6is,«4  10>ta6 

e^  •6i>,ii  4  io>t*6 

6>«  •eu,(410>*»6 

6    me\    4  0   ae 


d 

9 
9 
9 
9 

8>* 

8 


OotPn 
Mid. 
Upldt 


1893 


32<  Oop. 
Twitt. 


d. 


6>«    9798 
691    «7S8 


8H  i»(. 
SKirtingi. 


d. 

4 

4l,s,.  .  _     .  ,.  

4iie   S'g  9^H    5  6>»»7 

41i«   6''9  •?%  '5  6>«»7 

3iaia6>  «7^  '5  6'«»7 


1.    d.      8.    d. 

HoUdar 

5    3ita7    0 
4i«»7    1 


Ootfn 
Mia 
Vpld 


4»1« 
4% 

4'* 

Sea  Island  Cotton  MovEiCB.vr. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
datails  of  the  Sea  Island  cotton  movement  for  the  week.  The 
iwetpts  for  the  week  ending  to-night  (June  29)  and  since 
8q>t.  1,  1893,  the  atooks  to-nigbt,  and  the  same  items  for  the 
oorreeponding  periods  of  1893-93,  are  as  follows. 


1893-94. 

1892-93. 

Stock 

SUceipU  to  Jun4  29. 

This 

Wfk. 

Since 
Sept.  1. 

TKi* 
week. 

Since 
Sept.  1. 

1894. 

1893. 

#ftTftnDAb -•■■>- 

9 
3 

64,172 
2,312 
3,561 

44 

85,448 
5.973 
3,775 

1,120 
363 
950 

2,276 

353 

Florida.  *e 

394 

TolaL 

7 

99,945 

44I   45,196 

2,433 

3,023 

Theexpora  for  the  week  ending  thia  evening  reach  a  total 
of  100  bMea,  of  which  —  bales  were  to  Oreat  Britain,  —  to 
Frvice  and  lOO  to  St.  Petersburg,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports  for 
the  weak  and  since  September  1  in  1893-94  and  18U3-93. 


bpfU 


Bavannah. 
Okarrt'n.Ac 
Florida,  Ao 
Vsw  York. 
Bestoo. ... 
Baltimore. 

Total 


WtlkMndingJ\iHe29. 


Qrtal    rr'net 
BrWn. 


72 


too 


Total. 


100 


Since  Sept.  1, 1893. 


Brtfn.     lie.      ""»*• 


22,932 

886 

120 

3,661 

6,384 

72 


2,326 
17 

3,184 


100        100  32,5501   4,527 


72  19.457     1,901  21,358 


25,358 

403 

125 

5,836 

5,384 

72 


87,077 


fforth'n  MUli. 


—    .      Since 


17,918 
1,237 
3,131 


33,276 


7522,726 


Tt.  1803-03 

A  ooosiderable  portion  of  the  Sea  Island  cotton  shipped  to 
tor^fa  ports  goes  via  New  York,  and  some  small  amounts  via 
Boaton  and  Baltimore.  Instead  of  including  this  cotton  for 
the  wedE  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
■hipntanta  of  Sea  Island  cotton  for  the  week  will  be  found 
oodar  the  head  "  Shipping  News,"  on  a  subsequent  page. 

QaotatMCM  June  29  at  Savannah,  for  Floridas,  common, 
lie.;  medhun  fine,  t5»^c.;  choice,  lV4c. 

Charteatoo,  Carolioas,  medium  fine,  30  to  23c.;  fine,  2o  to 
80c.:  extra  ane,  80  to  40c..  all  nominal. 

JOTE  Borre,  Baooino,  &c.— The  market  for  bagging  has 
heen  steady  during  the  past  week,  with  a  fair  volume  of 
tfansactions.  The  close  to-night  is  at  S^c.  for  1%  lbs.,  6c.  for 
2  Ibn.  and  B^c.  for  sUndard  grades  for  small  parcels.  Car- 
load lots  of  standard  brands  are  quoted  at  S^^c.  for  V4  lbs..  6c. 
for  a  lbs.  and  ej^c.  for  2H  lbs.,  f.  o.  b.  at  New  York.  Jute 
batta  hare  been  rather  quiet  at  I'dSc.  for  paper  grades  and 
8^0.  for  bagging  quality. 

ExcHAXOKS.— The  following  exchanges  have  been  made 
dnrioc  the  week: 

•31  pd.  to  exoh.  100  July  for  Jan. 

•3  J  pd.  toeich.  200  July  for  Jan. 

■08  pd.  to  exch.  'JOO  Jnly  for  Sept. 

•05  pd.  to  ex«b.  100  July  for  Sept. 

•17  pd.  to  exch.  500  July  fur  Nov. 
IS  pd.  to  eioh.  ."iOO  July  for  Oct. 

Even  100  June  for  July. 

■0.")  P'l.  Uj  Mcli.  100  Sept.  for  Oct. 

•06  pd.  to  eicti.  500  Nov.  for  Deo. 

•OS  pd.  to  exoh.  .500  July  for  Seut. 

•Oi  p<l.  to  exoh.  100  July  •.  d.  for 
reipilar, 

09  pd.  to  exch.  300  June  for  Ane. 

•12  |>d.  to  excli.  100  Aiiif.  for  Nov 

•30  p<l.  to  exoh.  .iOO  Oot.  for  Mnh. 

•12  pd.  to  exch.  100  Sept.  for  Nov. 

■07  pd.  to  exch.  100  Aub.  for  Oct 

•13  pd.  to  exoh.  loO  July  for  Oct. 

08  |m1.  to  exch.  400  t)eo.  for  Jan. 

■01  ikI.  to  exoh.  I'lO  Au(f.  for  Sept. 

•I'J  pd.  to  exoh.  100  Oct.  for  Dec. 


•00  pd.  to  0X011.  2.T00  July  for  An*. 
■<Mpd.  tooieta.  2..^0u  July  (or Sept. 
■18  pd.  tooxoh.  .'^0O  Auic.  tor  Dec 
^0  pd.  to  oxeb.  200  Oct.  for  Nov. 
•06  pd.  to  oxeli.  100  June  for  Auk. 
■M  pd.  to  exoh.  1,300  Aas.  for  nep. 
•01  pd.  to  axoh.  MO  Au«  tni  Sept. 
•Mpd.  toexch.  1.500  Aa«.  for  Oct. 
•00  pd.  to  ezeta.  1,000  Aag.  rvgnlar 

for*-  a.  _ 

•n  pd.  to  ozoh.  500  July  for  Dec. 
•89  pd.  to  exch.  2'>0  Jnly  for  Jan. 
■«7pd.loexrb.  12,50<>JulTfor8ep. 
•11  pd.  to  exch.  6U<>  Juir  for  Oct. 
■33  pd.  to  'x'-li.  '0<)  July  for  Dec. 
■07  pd.  t"  xiAuKforOcC 

)3p(|.t'  II  July  for  Oct. 

'18  pd.  t"  '  •«•<■  for  Jan. 

■OOpd.  to  exch.  7,200  July  for  An«. 
•Q»  pd.  to  eieb.  5""  O.'t.  l-r  .Nov. 
•18  pd.  to  exeh.  500  July  for  Not. 
07  pd.  to  ezob.  l.OOOJalyrorAui;. 


First  Bale  of  New  Cotton.— The  first  bale  of  cotton  of 
the  crop  of  1894-95  was  received  at  Houston,  Texas,  on  Wed- 
nesday, June  26,  by  W.  D.  Cleveland  &  Co.  from  San  Diego, 
Duval  County.  The  bale  weighed  604  pounds  and  was  sold  at- 
public  auction  on  the  27th  at  the  Houston  Colton  Exchange. 
Messrs.  Latham,  Alexander  &  Co.,  New  York,  were  the  pur- 
chasers, their  bid  being  $235,  or  about  38J£c.  per  pound.  The 
bale  was  immediately  shipped  to  this  city  by  express.  Last 
year  the  first  new  bale  reached  Houston  on  June  30  and  in  1899 
the  earliest  arrival  was  on  July  11,  both  from  Daval  County, 

SmppiNO  News. — The  exports  of  cotton  from  the  United 
•Itates  the  past  week,  as  per  latest  mail  returns,  have  reached 
31,679  bales.  So  far  as  the  Southern  ports  are  concemeJ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chhoniclk  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltf 
efsw  York— To  Liverpool,  per  steamers  FauUna,  300....Taarlo, 

2.66S 2,968 

To  Hull,  per  steamer  Buffalo.  1,154  nplaod  and  100  Sea 

Island  ...Colorado  laddltlonal).  2,7C0 3,954 

To  London,  per  steamer  Alecto,  6B 66 

To  Havre,  per  steamer  L»  Touralne,  99 99 

To  Bremen,  per  steamer  Weser,  1,323 1,323 

To  Hamburg:,  per  steamers  Marsala,  573 Rugla,  50 623 

To  Amsterdam,  per  steamer  Schiedam.  199 199 

To  Antwerp,  per  steamer  Frlesland.  319 319 

To  Biircelon<,  per  steamer  Inlilatlva,  1,017... 1,017 

To  Genoa,  per  steamer  tnizlatlva,  1.133 1,138 

To  Na[.i'>B.  per  steamer  Buevla,  1,880 1,880 

(f iw  Orleans— To  Liverpool,  per  steamers  Astronomer,  3,962 

....Darlen.  .1.492 9,054 

BatnrewiCK- To  St.  Petersburg,  per  steamer  Kingdom,  1,550...     1,550 

Port  Koyal-To  Liverpool,  per  steamer  Mexican,  1,855 1,855 

BOBTO«— To  Liverpool,  per  steamers  Bostonian,  84 Pavonla, 

215 Saohem,  30  upland  and  100  Sea  Island — Saga- 
more, 206 835 

Baltimdrb— To  Bremen,  per  steamer  Dresden,  4,630 ^'^S? 

To  HaiuV*irg,  per  steamer  Bomulus,  lOi) 100 

PHn.ADELPHlA— To  Liverpool,  per  steamer  Lord  Qoagh,  271.. ..        271 

Total. 31,679 

in  our  usui  1 


Spain 
and 
Italy. 
4,033 


Total. 
13.534 
9,054 
1,550 
1,855 

635 
4,730 

371 


The  particulars  of  these  shipments,  arranged 

form,  are  as  follows: 

Bremen  Amt'er-    St. 
Liver-  <«  Ham-  dam  <t  Petera- 

pool.     Hull.  Havre,  burg.  Anlic'p.    burg. 

(tew  York.     2.9H8    4,0'20         99    1,946       518    

N.  Orleans.     9,054 ----" 

Bmnawlck      1,590 

Port  Boyal     1,8^9    ......    

Boston.....         639     ......     ......     ......     ......     ...... 

Baltimore •    4,730    ......     

Phliadel'a..        271    ......    ...... ......  

Total....   11.783    4,0^0  99    6.676       518    1,550    4.033    31,679 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Oslbars— To  Liverpool— June  28  -  Steamer  Bar  ladian,  4,080. 
To  Hamburg  -  June  26  -Steamer  Cheruskia,  1.064. 
To  Genoa    June  28 -Steamer  San  Giorgio.  5.041. 
Mobile— To  Vera  Cruz— June  '26  -Steamer  Regulus,  266. 
CaABLESTON    To  Barcelona- June  25— Brig  Pedro  Marlstany,  800. 
BosToii- To  Liverpool- June  25— Steamer  Cambroman,  93...June  26— 
Hmamer  Georgian.  50. 
To  Halifax  -  June  22  -  Steamer  Olivette,  37. 
BALTHfORB-To  Bremen— June  ;iO— Steamer  Templemore,  725. 

To  Hamburg- June 22 -Steamer  Btrmen,  100. 
Philadelphia -To  LI  verpool  -  June  26  -steamer  Indiana,  487. 
To  Antwerp  -June  26-St«amer  Illinois,  961. 
Ootton  freights  the  past  week  have  been  as  follows: 


Satur. 


Xon. 


584 


Liverpool,  8team.<lj 

Do        <<.| 

SavTS,  steam  ..d.i  31«22t  2la22t 
Do      later d. 


Bremen,  steam. .d. 

Do      later.. .d. 

Hamburg,  tteamd. 

Do        later..d. 

Amfdam,  ■team.e. 

Do        later.. e. 

Boval,  via  HoU.d. 

Do     V.  Hamb  d. 

B'lona,  direct... d. 

GIsnoa,  steam.. .d. 

Trieste,  v.Genoa.d. 

Antwerp, steam  .d. 


25t 


35t 


30«25t:     291 


S^o 


riMf. 


I>«4 


219221 


29t 


29t 


W«dn«.    nun. 


tn. 


21«22f 

2ia22t 

.... 

.... 

29t 

25t 

.>-■ 

...a 

H 

H 

...• 

.-■■ 

25f 

25t 

„ 

...a 

"si 

"«4 

Sis 

»H 

»ie 

»1« 

5:2 

Hi 

1       'it 

Sn 

S„ 

s„ 

I1'322 

2H 

H 

29" 

"84 

»W 
»1S 
»M 

»U 

»»1 


t  Cents  net  per  100  lbs. 
LIVKBPOOL.— By  cable  from  Liverpool 
statement  of  the  week's  sales,  stocks,  &o 


we  have  the  following 
at  that  port: 


Sales  of  tbe  week bales 

Ot  wUoh  exporters  took  .., 
Of  which  ipeoolators  took .. 

Sales  American... 

Actual  export 

Forwarded ..... 

Total  stm^li— Estimated 

Of  which  Ami  rlcan— Estlm'di 

Total  Import  of  the  week 

Ot  whicb  American 

Amountafloat ........... 

Of  which  Amerlean 


/u»«  8      June  1 5.    June  22.    June  29. 


64,000 
1,900 
2,900 
50,000 
14,000 
74,000 

1,552,000  . 

1,313,000  1 
30,000 
19,000 
46,000 

I   30,000 


52,000 

2,300 

400 

43,000 

9,000 

59.000 

,508,000 

,274,000 

24.000 

13,000 

83,000 

25.000 


54,000 

2,000 

300 

45,000 

4,000| 

58,00O| 

1,471,000  1, 

1,241.000  1, 

26,000, 

18,000, 

37,000 

26,000 


57,000 

1,200 

400 

47,000 

1(>,000 

57,000 

42»,000 

203,000 

24,000 

12,000 

35,000 

25,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  ear  h 
day  of  the  week  ending  June  39,  and  the  daily  dosing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Market,   } 
1:4S  p.  M.  ( 

Hl(l.Upl'd8. 

■Sales 

•peo.Aexp. 


Future*. 

Market,  j 

1:45  r.  u.  \ 


Market,? 
«  p.  M.    j 


Aiterday 


DaU. 


4>i 


6,000 
SOO 


ataailr  >t 
partially 
i.-Ma»o. 


Staxlr. 


Monday, 


Ewlar. 


8,000 
SOO 


QnUt  at 

1-M  da. 

ollna. 


Dnll. 


AMfdoy. 


Moderate 
Mmand. 

8,000 
600 


Dnll. 


Qnlat. 


Wtdnn. 


BarelT 
supported 

12,000 
500 


Qntat  at 
decline. 


Qalet. 


ThuTMiPy. 


10,000 
500 


Steady  at 
adranoe. 


friOav. 


Tending 
duvro. 


315,, 


10,000 
500 


Qnlet. 


Q:itet  bot      Verr 
ateady.    {    iteadr. 


The  opening,  highest,  lowest  ano  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
■tated: 


3J 


r  The  prieei  are  irtv<n  in  pttiee  and  eWu.     Thut :  3  63  meam 
E-e4<t.  and  4. 01  mean$  4  l-64<<. 


-June 

Jnne-Jnly.. 
Jnly-Aoff... 
Aog.-Sept. . 
'6ept.-0ot... 
■Oot.-Nov.... 
Not.- Dec... 
Sec- Jan.... 
■  Jan.-Feb.... 
Feb.-Mch.. 


Sat.t  June  'i3- 


Oun  H<«h  Low.  Olot. 


d. 

381 
3  01 
3  61 

3  62 
S«3 
100 
100 

4  01 
iOi 

lot 


(L 
3  01 
3  61 

3  63 
363 
400 

4  00 
101 
4  0! 
4  03 
4  01 


d. 

3  61 
3  61 
3  61 
3  62 

3  63 

4  00 
400 
4  01 
4  0^ 
4  04 


d. 
3  01 

8  61 
3  63 

3  63 
400 

4  00 
4  01 
4  02 
4  03 
4  04 


non.i  June  23. 


Ortn  HiQh  Lov.  Oloi. 


4. 

360 
3  60 
3  60 

3  61 
S«2 
363 

4  00 
4  CO 
4  01 
4  03 


d. 

360 
3  60 
3  61 
3  62 
3  63 

3  63 

4  00 
4  01 
4  02 
4  03 


d. 

360 
3  60 
3  60 
3  61 
3  62 
3  63 

3  63 

4  00 
4  01 
4  03 


d. 
360 
360 
8  61 
3  62 
3  62 

3  63 

4  00 
4  01 
4  02 
4  03 


Taaa.i  June  26. 


d. 
360 
360 
3  80 
3  61 
3  62 
3  63 

3  63 

4  00 
4  01 


d. 

3  60 
3  60 
360 
3  62 
3  62 

3  63 

4  00 
4  01 
4  02 


Optn  Biih  Lov.  OUt 

d. 

3  60 
3  60 

at'} 

3  62 
3  63 

3  83 

4  00 
4  01 
4  02 
4  03 


d. 
3  60 
3  60 
3  60 
3  61 
3  62 
3  63 

3  63 

4  00 
4  01 
4  03 


Jnne 

Jnne-Joly.. 
Jnly-Ang... 
Ang.-Sept. . 
Sept.-Oct... 
Oot.-NoT.... 
NoT.-Dec.. . 
Sec -Jan... . 
Jan.-reb....  4  00 
Feb.-Moh..  101 


Wed..  Jane  27.      Thnn.,  Jnne  28.       Frl.,  June  20 


d. 

3  5(1 
3  68 
3  511 
3  60 
3  61 
3  62 

3  62 
8  63 

4  00 
4  02 


OP*n  HigA  Low.  Olot. 

d. 

3  58 
SiS 
368 
8(9 
3  60 
3  61 
3  62 
3  63 


d. 

3  67 
3  57 
3  67 
368 
3  5» 
3  60 
8  61 
3  62 

3  63 

4  00 


d. 

8;8 

3<8 
3J8 
3  58 
3  60 
3  61 
3  61 
8  62 

3  63 

4  01 


Oym  H<oA  Low.  Oloa. 


d. 

3  66 
868 
3  56 
858 
3  69 
3  59 
860 
3  61 
862 
400 


d. 

3  67 
3  67 
3  67 
358 
3  5» 
3  60 
8  61 
3  62 

3  68 

4  00 


d. 

3  66 
3  58 
3  68 
3  57 
358 
3  59 
3  60 
3  61 
8  62 
3  63 


d. 

3  66 
3  66 
856 
858 
8  69 
3  59 
8  60 

3  61 
S62 

4  00 


d. 

3  61 
3  6k 
354 
3  65 
3  66 
*67 
3  63 
(69 
*60 
181 


d. 
3  68 
3  56 
8  56 
157 
3  68 
3  69 
860 
3  81 
8  62 
4*0 


09tn  Higk  Low.  OUii 

t. 

856 
856 
866 
8  57 
868 
8  69 
380 
8  81 

sn 

4  0* 


d. 
8  54 
3  54 
85t 
3  56 
1:8 
8  67 
3S8 
3  69 
8  60 
3  11 


BREADSTUFF  S. 

Fkidat.  June  39,  1894. 

It  has  been  a  very  tame  week  in  the  market  for  wheat  flour' 
The  depression  in  wheat  values  has  resulted  in  buyers  having 
materially  lowered  the  bids,  and  as  holders  have  shown  no  dis- 
position to  grant  any  marked  concessions  business  has  been 
practically  at  a  stand-gtill.  Rye  flour  has  been  in  slow  demand 
but  supplies  have  been  Umited  and  prices  have  held  steady. 
Corn  mea!  has  sold  slowly  but  choice  grades  have  held 
steady,  while  common  stock  has  been  in  better  supply  and 
generally  easy  in  tone.  To-day  the  market  for  wheat  flour 
was  dull  and  easy. 

At  the  opening  of  the  week  the  speculation  in  wheat  futures 
was  fairly  active  and  prices  made  a  moderate  advance  on 
further  reports  of  unfavorable  weather  for  the  growing  crop 
in  Europe  and  stronger  foreign  advices;  but  subsequently  ad- 
vices from  abroad  reported  improved  weather,  and  this,  with 
decidedly  weaker  foreign  advices  and  the  uneasiness  caused 
by  the  railroad  troubles  at  the  West,  prompted  free  selling  by 
"longs,"  under  which  prices  rapidly  declined.  In  the  spot 
market  prices  have  declined  with  futures,  and  at  the  conces- 
sions shippers  have  been  better  buyers.  Yesterday  the  sales 
included  No.  1  hard  at  8>ic.  over  July  f.  o.  b.  afloat.  No. 
2  red  winter  at  Ic.  over  July  f.  o.  b.  afloat,  and  No. 
2  hard  Kansas  at  60}^c.  f.  o.  b.  afloat.  To-day  the  market 
was  weaker  during  early 'Change  in  response  to  easier  foreign 
advices,  but  later  rallied  on  reports  of  liberal  purchases  for 
export  both  here  and  at  the  West.  In  the  spot  market  ship- 
pers were  fairly  active  buyers,  and  the  sales  included  No.  2 
red  winter  at  Ic.  over  July  f.  o.  b.  afloat,  No.  1  hard  at  8}4o. 
-over  July  f.  o.  b.  afloat  and  No.  8  spring  at  56c.  f.  o.  b.  afloat. 

^  DJLB.T  OLOSINO  PBIOBS  OP  KO.  2  KBD  WINTBR  WDKAT. 

'_.,     ,  „  Sat.       Mon.      Tuet.     Wed.      Thuri.      FH. 

J«ly  delivery o.    6269       6313       62^       6178       Ws       607. 

ABRDSt  (lellvery 0.    63»8       64i«       63-'8       63  62  62 

September  delivery 0.    617g       65%        65  64i6       63U       eSU 

December  dellTery 0.    68'4       69H       68%       6758       6658       66% 

The  speculative  movement  in  the  market  for  Indian  corn 
futures  has  been  dull  and  prices  have  steadily  declined  under 
the  favorable  outlook  for  the  growing  crop  and  in  response  to 
declines  in  wheat  and  oats.  In  the  spot  market  shippers  have 
been  limited  buyers  at  slightly  lower  prices.  The  sales  yes- 
terday included  No.  2  mixed  at  45@45>^c.  in  elevator  and 
afloat.    Today  the  market  was  easier  under  favorable  crop 

•advices  from  the  West  and  the  posting  of  a  small  quantity  of 
our  local  stock  as  out  of  condition.    The  spot  market  was 


quiet  and  easier.    The  sales  included  No.  2  mixed at45  J45j^c. 
in  elevator  and  delivered  and  40}^.':.  f.o.b.  afloat. 


Jaly  flellrery o. 

Auf^at  delivery e. 

Beptember  dellrery c. 

December  delirery 0. 


DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  OOBIf. 

Sal.     Hon.       Tut:     Wed.       Thurt.     Trt. 

46  46     4.538   45>«   4.iH       45 
4668   46S8   46><   46I9    46i«   .46 

47  47     46%   46%   46%   46ia 
48     ....   44°a   41i«   44>« 

Oats  for  future  delivery  have  been  fairly  active  but  at 
steadily  declining  prices,  due  to  realizing  sales  by  long^s, 
pronii)"ted  by  improved  crop  prospects  and  favorable  weather 
at  the  West.  In  the  spot  market  business  has  been  quiet  and 
prices  have  declined  with  futures.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  SOJ^c.  in  elevator  and  No.  2  white  at 
53c.  in  elevator.  To-day  the  market  further  declined  un- 
der continued  liquidation  l.y  longs,  prompted  by  the  more 
favorable  outlook  for  the  growing  crop.  The  spot  market 
was  quiet  and  easier.  The  sales  included  No.  2  mixed  at  oOo. 
in  elevator  and  No.  2  white  at  52c,  in  elevator. 


DAILT  CLOSINO  PBICBS  OP  NO.  2  MIXED  OATS. 


Sat.  Mon.  Tuet. 

Jnne  delivery o.      ....  50  51 

July  delivery c.    49  48>i  \QH 

Auguit  delivery c.    S?"*  38  36 

September  delivery o.    35%  SSH  31% 

The  following  are  closing  quotations; 

FLOUR. 

Pine V  bW.  $1  75®$!  95 

Superfine 1853  2  15 

Eitra,Nr>.2 2  009  2  25 

Extra.No.l 2  203  2  50 

Clears 2  303  2  65 

StraiKhta 2  65®  3  55 

Patent,  spring 3  503  4  25 

[Wlieat  flour  in  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIX. 


Tri. 


Wed.  Thurt. 

50%        

48%       46%       45 
35%        34%       3414 
31>4       33>a       33>4 


Patent,  winter $2  903$3  30 

City  mills  extras 3  45 

Rye  tlour,  sunerflne..    2  703  3  10 

Buckwlieat  lluur.-. 3    .... 

Oom  meal- 
Western,  (fee 2  503  2  60 

Brandywine 2  80 


Wheat- 

c. 

0. 

Corn,  per  bush— 

0. 

0. 

Spring,  per  bush.. 

65 

« 

70 

West'n  mixed 

44 

3 

47 

Red  winter  No.  2.. 

til 

3 

62% 

No.  2  mixed 

♦  ."> 

■3 

46it 

Red  winter..  

54 

® 

63 

Western  yellow.. 

45 

3 

48 

White 

T>b 

3 

63 

Western  White.... 

45 

«> 

48 

Oats— Mlxed,per  bu. 

50 

3 

51 

Rye- 
Western,  per  bush. 

White 

.M 

'3 

58 

56 

It 

57 

No.  2  mixed 

50 

3 

51 

State  and  Jersey.. 

52 

3 

58 

No.  2  white 

52 

® 

53 

Barl.-y— Vo.2  West'n 

.... 

3 

State  2-row6d 

3 

State  6-row6d 

.... 

3 

•  .•> 

^^r  For  Kxporta  of    Breadataffs    rrom    the  United  States  tor 
Stay  and  the  eleven  mouths,  see  paso  1090. 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
statement  below  is  prepared  by  us  from  the  figures  of  the 
Kew  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  June  23,  1894^ 
and  since  August  1,  for  each  of  the  last  three  years; 


BeaitUat- 

lUmr. 

TFTlMlf. 

Com. 

Oat*. 

Barley. 

Rye. 

EbU.Vmba 

Bu»)l.60I6« 

Bl«*,56l6» 

BvuKiilbs 

Bluh.48U>s 

Bu.86  Ux. 

Ohlcago...... 

61.730 

99.913 

i,273,iao 

774,017 

19,500 

U,050 

Ullwaakee... 

41,400 

46.800 

24.050 

281.000 

12,010 

14,400 

Onlnth 

123,485 

283.163 

12,361 

25,401 

Minneapolis. 

583,080 

28.320 

...... 

Toledo 

1,126 

103.900 

10,300 

603 

Detroit 

2,978 

27.735 

31,340 

12,398 

Cleveland-.. 

6,000 

11,578 

11,4  <4 

28  421 

...... 

St.IiOOll 

23,460 

38.951 

348.650 

103.685 

TOO 

Peoria. 

4,800 

9.000 

178.760 

209.000 

2,100 

1.800 

SanBas  City. 

15,201 

1,890 



Tot.wk,  '04. 

267,943 

1,262.318 

1,909,183 

1.413,953 

83,600 

31,950 

Same  wk.'93. 

300,148 

2,269.185 

2,536.213 

2,933.902 

76.037 

32,248 

Same  wk,'92. 

801.371 

3,633,305 

4,259,968 

2,925,170 

190,8i8 

100,970 

Sin<:<  Anto.  1. 

1893.91 

12.687,032 

144.224,65S 

112,721,879 

112.117,808 

28,308,938 

3,3».637 

1892-93 

12,139,510 

228,731,032 

116,351,192 

108,010.873 

2*,245,452 

7,059.380 

1891-92 

11,079,337 

212.619,058 

116.226,»()8 

93,0l7,60j 

31,162,365 

11,323,47 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  J3,  1894,  foUow: 


Flow, 

Receipts  at —  hbU. 

Kew  York 210.1182 

■oaten 81,681 

Montreal li.Vii 

Philadelphia 67,606 

Rlltimore •9.490 

Illcbmond 3,5l7 

Mew  Urleani 17.304 

Total  week 47o.308 

Week  1893 374,411 


Wheat, 

Com, 

Oats. 

Barley, 

SXS. 

blM/U 

hush. 

bush. 

bush. 

800,300 

793.330 

6S7.000 

975 

45,08; 

81.195 

118,895 
17,087 

"3,606 

72.905 

40.851 

96129 

63,507 

69,301 

76.5S6 

1.611 

5,250 

17,4i3 
26.835 

a.773 
6.887 

9S0,020 

1,021,955 

002,(38 

3,600 

2,586 

3,089,887 

1,451,155 

1,423,338 

27,921 

25,8S5 

The  total  receipts  at  pirts  named  in  last  table  from  Jan. 
to  June  23  compare  as  follows  for  four  years: 


RecHptsof— 
Floor 


.bWs. 


1891. 
9,679,728 


Wheat btish.  IS.«12,015 

Cern 31.024.809 

Oatt 10.91.6,573 

B»ler 1,775,829 

aye. 111,558 


1893. 
8,538.815 

81.877,769 

S3.918,3<3 

21.074,0.36 

2,611,086 

88P,049 


1892. 
8.848,741 

47.«S0,734 

60.193.573 

21,414.700 

2,H79.47« 

2.508,710 


1891. 
6.683,764 

17,768,200 

19.811,702 

18,581,985 

1,817,778 

289,618 


Total  grain  63,483,584  60.174.272  137.424.198  60.243,869 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  33,  1894,  are  shown  in  the  annexed  statement: 


Wheat. 
Ejyport^  from—  bush. 

New  York 294.185 

Boston  3.985 

Montreal 14:.28i) 

Philadelphia 137,900 

Baltimore 58,800 

New  Orleans ."  .... 

Newport  News 16,0}0 

Norfolk    

Portland 


Com. 

bush, 
182.980 
105,480 
827,197 

■24.429 

8,300 

43,668 


Flour, 
tbls. 
04,105 
83.264 
6,578 
11,672 
80.823 
670 


Oaf*. 
hv^h. 
6,919 
220 
9,821 


Rye. 
bush. 


Peat. 

bush. 
4.688 


Total  week ;..    6.5S.OI0       588.951       226,099  15.110        30.180 

Same  time  1803 2,502,008       837,028       216,412       241,264  53.213         75,60S 


3mm  to,  1894.] 
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The  destination  of  these  exports  for  the 
Sept.  1,  1893,  is  as  below.  We  add  the  totals 
pondins  periods  of  last  year  for  comparison: 


MmforUfor 

(Twk     Sine*  ant. 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  28,  ISM,  was  as  follows: 
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70.000 
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THE    DRY    GOODS    TRADE. 

N«w  TOBK,  Frioat,  p.  M.,  June  29,  1894. 

The  laat  week  of  the  half  year  is  always  regarded  as  an  off 
week  in  oommission  circles,  even  in  good  seasons,  and  but  lit- 
tle waa  looked  for  this  week  in  the  way  of  new  business.  So 
far  M  staple  cottons  have  been  concerned,  anticipations  were 
oomot,  but  in  fancy  lines,  both  seasonable  and  for  fall,  the 
itomand  haa  been  better  than  looked  for,  some  fair  closing  out 
■al«8  of  light  fabrics  being  recorded  and  dark  work  selling  in 
quite  average  qoantitiea.  Jobbing  circles  have  been  active,  as 
in  pursuance  of  a  generally  recognized  policy  broken  stocks 
were  all  reduced  in  price  to  clean  up  prior  to  stock-taking. 
Buyers  were  present  at  these  clearing-out  sales  in  good 
nnmbrn  and  a  very  considerable  business  was  done, 
but  at  prices  in  most  instances  below  any  previously 
recorded.  The  market  at  first  hands  is  no  worse 
than  a  week  ago  in  staples,  although  the  new  business  has 
been  so  limited  sellers  are  still  meeting  buyers  freely  in  many 
quarters  and  are  willing  (o  "trade"  on  quantities  but  have  not 
pressed  their  stocks  for  sale.  The  opening  weeks  of  next 
month  will  be  watched  with  much  interest,  as  it  is  believed 
that  some  large  buyers  have  been  informing  themselves  on 
the  general  situation  with  a  view  to  larger  operations  in  staple 
cottons  for  fall  trade.  Should  there  be  concurrently  an  im- 
prorement  in  demand  and  curtailment  of  production  the  sit- 
oatkm  might  speedily  grow  in  interest  in  quite  a  number  of 
lines. 

Domano  Cotton  Qoods.— The  exports  of  cotton  goods 
from  this  port  for  t>>e  week  ending  June  26  were  1,576 
pMckages,  valued  at  tU9  848  heir  desttaation  being  to  the 
points  specified  in  th- ta  ■I'-    e'   -» 
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14,045 
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3.486 
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3,827 
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•  Froa  Hew  CncUDd  mill  iraloM  dlraot 
The  value  of  the  New  York  exports  since  Jan,  I  has  been 
t5,M8,810  in  1894,  against  14.070,676  in  1893. 
Tb»  redaction  in  the  price  ot  D  wight  Anchor  4-4  shirtings  to 


7J^c.  was  followed  by  so  good  a  business  in  this  particular 
ticket  that  the  agents  are  now  holding  the  goods  "at  value" 
in  anticipation  of  advancing  prices  again.  The  delay  in  de- 
claring new  prices  on  Lonsdale  and  Fruit  of  the  Loom,  how- 
ever, keeps  general  business  in  bleached  shirtings  quiet,  and 
only  moderate  general  sales  are  reported  at  irregular  prices. 
Wide  sheetings  are  quieter,  less  doing  in  the  way  of  special 
sales.  Cotton  flannels  in  quiet  but  steady  request.  The  home 
demand  continues  moderate  for  brown  sheetings  and  drills  in 
a  regular  way,  and  is  as  a  rule  freely  met  at  irregular  prices, 
but  not  lower  than  a  week  ago.  Export  business  again  mod- 
erate. Colored  cottons  are  unaltered  in  all  material  respects, 
both  for  home  and  export  trade.  Kid-finished  cambrics  dull 
at  3J^c.  for  64  squares  and  3i^c,  for  56x60s;  oliier  linings  quiet. 
Printed  fabrics  for  fall  in  steady  request  at  opening  prices, 
and  a  fair  cleaning  up  business  done  in  tissues  and  other  light 
summer  lines.  Oinghams  in  dark  work  steady,  with  fair 
sales,  but  summer  business  practically  over.  Staple  ginghams 
steady  in  Iwth  demand  and  price.  Print  cloths  continue  in- 
active, buyers  and  sellers  apart ;  the  former  bid  2f^o.  and  the 
latter  ask  Z  ll-16c,  for  extras. 

1894.  1893.  1892 

Stotkof  Print  Olotht—  JutieVJ.         June  IS.         June  10, 

Held  by  Provldenoe  manufaoturero.  289,000  110,000  None, 

FaU  Rlvermanulaoturers 725,000  30,000  None. 

Total  stock  (pleoes) 1,014,000  140,000  None 

Domestic  Woolens. — The  re-order  demand  for  men's-wear 
woolens  and  worsteds  in  fall  weights  bas  kept  up  the  im- 
provement noted  last  week,  but  it  has  not  been  general  in  its 
application,  and  served  more  to  put  agents,  already  in  a  fair 
position,  sold  further  ahead  than  to  help  the  general  situation. 
Buyers  .are  conservative  in  their  favors  and  are  evidently 
adhering  closelv  to  any  lead  given  by  consuming  demand  for 
certain  lines.  In  these  several  low  and  medium-priced  all- 
wool  staples  figure  prominently  with  an  occasional  high-priced 
fancy  worsted.  Cheviots  are  fairly  situated,  and  clay  diago- 
nals exceptionally  so.  There  is  still  a  decided  absence  of 
interest  in  husiness  for  next  spring  both  in  suitings  and  over- 
coatings, and  in  the  latter  the  demand  for  current  supplies 
continues  limited.  Cloakings  are  without  new  feature.  In 
satinets  and  doeskin  jeans  only  one  or  two  leading  makes  are 
doing  even  fairly  well  and  cotton-warp  cassimeres  are  gener- 
ally inactive.  Dress-goods  for  fall  are  in  fair  request  for  both 
fancies  aod  staples.  There  is  no  change  from  previous  quiet 
conditions  in  flannels,  blankets  and  carpets. 

FoREioN  Dry  Goods. — This  division  of  the  market  has  been 
quiet  so  far  as  business  of  regular  character  is  concerned,  but 
a  miscellaneous  trade  of  some  dimensions  has  been  done  in 
cleaning  up  broken  stocks  of  seasonable  goods  at  very  irregu- 
lar prices,  Urders  for  fall  in  dress  goods,  silks,  ribbons, 
hosiery,  etc.,  continue  very  moderate  and  importations  on 
back  orders  are  limited, 

InaporUttlonaand  Wareiioaae^ltbdravrala  of  DryOooda. 
The  importations  and  warehouse  withdrawals  of  dry  gcoda 
at  this  port  for  the  week  ending  June  3$,  and  since  Jan.  1, 
1894,  and  for  the  corresponding  periods  of  Ipst  year  are  aa 
follows : 
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St^tc  ai^»  City  DtfA!iTM£WT. 


TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICUB  oon- 
taltu  40  to  64  pagee,  publiBhed  every  week. 

Mate  and  City  Supplement  of  CHRONICLE  oon- 
tatng  180  pagee,  published  periodically, 

Inveiton'  Supplement  of  CHRONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages,  published 
•very  other  month,  

Subscription  to  CHRONICLE  for  one  year  01 0.00, 
which  includes  every  issue  of  both  SCFplements. 


Terms  of  Adrertiaing— (  Per  inch  npace.) 

Onetime $3  50  I  Tnree  Months    (13  times).. $25  00 

One  Month  (4  times)..  11  00    Six  >fonth9        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  |  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards  ) 


Tbe  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  If  every  Subscriber  will  note  in  his  Supple- 
onifENT  tbe  page  designated  at  tbe  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 

Bond  Proposals  and  Negotiations.— We  have  it- 
osived  through  the  week  the  following  notices  of  I  onos 
recently  negotiated  and  bonds  offered  and  to  be  oSerea  for 

Bile. 

Attleborongh,  Mass.— (Cheonicle,  vol.  58,  page  691.)— Pro- 
posals will  be  received  until  to-day  by  John  T.  Bates,  Town 
Treasurer,  for  the  purchase  of  §40,000  of  Attleborough  water 
supply  bonds.  The  loan  will  bear  interest  at  the  rate  of  4  per 
cent,  payable  semi-annually,  and  will  mature  July  1,  1924. 
Both  principal  and  interest  will  be  payable  at  the  office  of  the 
Boston  Safe  Deposit  &  Trust  Company, 

Bellerne,  Iowa.— (Chronicle,  vol.  58,  p.  876).— Bids  will 
be  received  until  August  1,  bv  S.  L.  Baker,  Mayor,  for  the 
purchase  of  the  $10,000  of  water-works  bonds  recently  voted. 
The  loan  will  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annually  on  January  1  and  July  1,  and  will  mature  in 
10  years  with  an  option  of  call  after  5  years,  the  bonds  to  be 
dated  July  2,  1894.  A  statement  concerning  the  city's  finan- 
cial condition  is  as  follows  : 

The  city  has  no  debt.  I  Assessment  about  H  actual  value. 

Tax  valuation,  real 8135,000  I  Total  tax  per  $1,000 $50  00 

Taxvaluatlon, personal..  75,000  I  Population  In  1890  was...  1,394 
Total  valuation,  18i(*....  210,000  I  Population  in  1880  was...    1.581 

Blackwell,  0.  T.— J.  D.  Winfield,  Town  Treasurer,  writes 
the  Chronici-e  that  at  an  election  held  recently  to  vote  on 
issuing  bonds  for  water  works,  the  proposition  failed  to  carry. 
He  also  writes  that  another  election  will  803n  be  held  to  vote 
on  issuing  $3,000  of  school  bonds,  and  that  the  trustees  are 
talking  of  funding  the  present  debt. 

Brooklyn,  N.  T.— (State  and  City  Supplement,  page  44, 
and  Chronicle,  v.  58,  pages  565,  691,  744,  786,  787,  831,  876, 
953  and  1045.) — The  following  bids  were  received  on  June  22d 
for  $1,000,000  of  9}4  Pc  cent  Brooklyn  tax  certificates  matur- 
ing six  months  from  their  date  of  issue. 

Amount.  Bid. 

Brooklyn  Trust  Company.. $250,000  10oi,« 

National  Union  Bank 1,000,000  100-375 

Mechanics' Bank  (any  part) 101'123 

Nassau  Trust  Company 100,000  100-30 

Liberty  National  Bank,  New  York 50,000  100'2e 

A.  E.  Orr  (whole  or  any  part) 1,000,000  100  501 

Blake  Bros  <b  Co  250.000  100-37 

Do       do         450,000  100-50 

Dime  Savings  Bank  50,0(i0  100- 

Franklin  Trust  Company 200,000  100-13 

Kast  hiver  SavluKS  Institution 100,000  100-27 

C.  J.  Turner  &  Son 1,000,000  100-265 

People's  Trust  Companv 100,000  liO- 

Broadway  Savings  Institution 100,000  100-05 

Brooklyn  Savings  Bank 50,000  100  15>« 

Germanla  Savings  Bank 25,000  100-02575 

Do  do  do    25,000  100-0515 

Hamilton  Trust  Company 50,<i00  100 

Kings  County  Savings  Institution 100-000  100- 

The  whole  amount  was  awarded  to  Mr.  Alex.  E.  Orr,  as 
trustee,  at  his  bid  price  of  101-501. 

California,— (Chronicle,  vol.  58,  page  953.)— It  is  reported 
that  the  4  per  cent  bonds  of  the  State  of  California  offered 
for  sale  June  13  have  been  disposed  of  at  101  1-16.  The  bonds 
mature  January  1, 1912. 


Canton,  Ohio.— (Chronicle,  vol.  58,  page  953).— The  follow- 
ing is  a  list  of  the  bids  received  on  June  22  for  the  $30,000  of 
park  bonds: 

Premium. 

Oerman-Amcrlcan  Investment  Co.,  New  York $1,422  00 

C.  H.  While  &  Co.,  New  York 1,092  00 

W.  J.  Hayes  &  Sons.  Cleveland , 1,100  00 

Spltzer  &  Co..  Toledo.  Ohio  933  00 

Deltz.  Dennison  &  Prior.  Cleveland 954  00 

Farson  I.eacli  &  Co  .Chicago 1,137  00 

Central  Savings  Bank,  Canton. 1,410  00 

B.  L.  Dav  AOo.,Boston  1,239  00 

Street,  Wykes  &  Co..  New  York 1,814  00 

Lyon,  Oiiry  &  Co.,  Chicago. 226  00 

E.  H.  Rollins  &  Son,  Boston 1,315  80 

Blake  Bros.,  Boston. 902  00 

Z.  T.  Lewis,  l>ayton 905  00 

LamprecUt  Bros.  &  Co..  Cleveland 1,215  00 

Illinois  Trust  &  Savings  Bank,  Chicago  1,264  00 

First  Nat.  Bank,  Niles 1,413  50 

Seasongood  &  Mayer,  Cincinnati 1,475  00 

The  bid  of  Seasongood  &  Mayer  being  the  highest,  the  bonds 
will  probably  be  awarded  to  them.  The  loan  will  be  dated 
July  2,  1894,  and  will  bear  interest  at  the  rate  of  5  per  cent, 
payable  semi-annually,  $10,000  of  the  amount  m-jturing  in  ten 
years  and  $10,000  in  twelve  years  from  date  of  issue. 

Cadiz,  Ohio.— (Chronicle,  vol.  58,  page  1,002.)— The  fol- 
lowing bids  were  received  on  June  25th  for  the  purchase  of 
water  bonds  to  the  amount  of  $30,000  : 

Premium. 

Farson,  Leach  &  Co.,  Chicago $175  00 

Lamprecht  Bros.  &  Co  ,  Cleveland 80  00 

Lyou,  Gary  ,Si  Co.,  Chicago  30  00 

Seasongood  &  Mayer,  Cincinnati 462  75 

First  National  Bank.  Niles,  Ohio 1,10100 

W.  J.  Hayes  &  Son,  Cleveland 152  00 

IlUnois  Trust  Co.,  Chicago , 312  00 

8.  A.  Keau  &  Co.,  Chicago At  par. 

C.  H.  White.  New  York 160  00 

Commercial  Banking  Co.,  Coshocton,  Ohio 1,101  00 

The  award  was  made  to  the  Commercial  Banking  Co,  of 
Coshocton,  Ohio.  The  loan  will  bear  interest  at  the  rate  of  5 
per  cent,  payable  semi-annually,  and  $2,000  of  the  amount  will 
mature  September  1,  1898,  $3,000  yearly  thereafter  from  Sep- 
tember 1,  1899,  to  September  1, 1907,  and  $1,000  on  Septem- 
ber 1,  1908. 

Central  Falls,  R.  I.— It  is  reported  that  $100,000  of  4^4  per 
cent  25-year  funding  bonds  of  this  town  have  been  sold  for  a 
premium  of  $5,219. 

Charlton  County,  Mo.— Five  per  cent  refunding  bonds  of 
Chariton  County,  dated  July  1,  1888,  and  numbered  from  6  to 
12,  inclusive,  for  $1,000  each,  have  been  called  for  payment. 
They  will  be  redeemed  on  presentation  at  the  National  Bank 
of  Commerce,  St.  Louis,  Mo.,  on  and  after  July  1,  1894,  on 
which  date  interest  will  cease. 

Cheboygan,  Mich.— (Chronk^h,  vol.  58,  pages  831  and 
953.)— The  $33,000  of  water-works  bonds  offered  for  sale  June 
18  were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  for  a 
premium  of  $683  75.  Nine  bids  in  all  were  received  for  the 
loan.  Interest  at  the  rate  of  5  per  cent  will  be  payable  annu- 
ally, and  the  bonds  will  become  due  July  1,  1914.  Both 
principal  and  interest  will  be  payable  at  the  Ojmmercial 
National  Bank  of  Detroit.  Mich. 

Cincinnati,  Ohio.— (Chronicle,  vol.  58,  page  1045.)— Bids 
will  be  received  until  July  21  by  D.  W.  Brown,  City  Auditor, 
for  the  purchase  of  $200,000  of  additional  paving  bonds. 
The  loan  will  bear  interest  at  the  rate  of  4  per  cent,  payable 
semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City,  and  will  mature  June  1,  1914,  with  an  op- 
tion of  call  after  June  1,  1904. 

Clark  County,  Ind. — Sealed  proposals  will  bs  received  until 
July  11  by  the  Board  of  County  Commissioners  for  the  pur- 
chase of  $130,000  of  5  per  cent  funding  bonds  dated  April  3, 
1894,  and  maturing  at  the  rate  of  $10,000  yearly  beginning 
June  1,  1897. 

The  valuation  of  the  county  for  1893  was  $12,977,340.  The 
population,  according  to  local  figures,  is  31,000. 

Covington,  Ky.— (Chronicle,  voL  58,  page  744.)— It  is  re- 
ported that  on  June  15  $88,000  of  4  per  cent  funding  bonds  of 
Covington  were  sold  for  $88,420.  The  loan  will  be  dated  July 
1,  1894,  interest  will  be  payable  semi-annually,  both  principal 
and  interest  being  payable  at  the  Bank  of  America,  New 
York  City,  and  the  bonds  will  mature  in  40  years. 

Decatnr,  Ind. —Five  per  cent  20-year  bonds  of  Decatur  to 
the  amount  of  $20,000  have  recently  been  sold. 

Ditwnlngtown,  Pa.— (Chboniclb,  vol.  58,  page  1083.)— The 
election  to  vote  on  issuing  $30,000  of  water-works  bonds  will 
be  held  July  16.  James  Hamilton,  Borough  Clerk,  writes  us 
that  the  money  has  been  offered  at  4  per  cent  for  thirty 
years,  and  it  is  proposed,  if  the  loan  is  authorized,  to  create  a 
sinking  fund  that  will  pay  it  off  at  maturity.  The  present  water- 
works are  owned  by  a  Philadelphia  company  and  cost  about 
$75,000.  They  are  now  paying  an  annual  revenue  of  $7,000. 
The  borough  clerk  also  states  that  there  miy  be  some  litiga- 
tion before  the  borough  establishes  water-works.  The  pres- 
ent bonded  debt  of  Downingtown  is  $15,000;  school  debt  (addi- 
tional) $10,000.  The  borough  has  no  floatitng  debt.  Its  as- 
sessed valuation  for  1893  (which  is  about  two-thirds  of  actual 
value)  of  real  estate  was  $800,000;  personal  property,  $12,000  ; 
total,  $813,000 ;  total  tax  rate  (per  $1,000),  $12  50. 

Dnlnth  Independent  School  District,  Minn.— (Chronicle, 
vol.  58,  pages  877  and  958.) -A  list  of  the  bids  received  on 
June  18  for  the  $150,000  of  5  percent  30-year  school  bonds, 
dated  June  1,  1894,  is  as  follows  : 
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Amtyunt  Sid. 

S.  T.  Lewis,  Dayton.  Ohio $159,375 

Ocmun-AmerloaD  Inv.  Co 158,127 

H.  W.  Harris  4  Co.,  Chloairo 157,667 

I>alDth  Loan  Deposit  «  Trust  Co 157,091 

rarsoD,  Leaeh  A  Co..  Chicago 157,157 

8jplt»er  4  Co.,  Toledo,  Ohli> 156,669 

luinola  Trust  A  ^avIiiKS  Bank,  Chicago 156,240 

E.  H.  RolllDB  St  80D 154,v60 

Mlniieaota  Loan  &  Trust  Co.,  MlDneapoUa 151.500 

Mason.  Lewis  &  Co.,  Chicago 151,137 

Interest  will  be  payable  semi-annually  (J.  &  D.)  and  both 
principal  and  interest  will  be  paid  at  tha  American  Eschaoge 
National  Bank  of  New  York  City. 

Dandee  School  DUtrlct  No.  8,  Kane  Connty,  III.— Bids 
will  be  received  until  July  2  for  the  purchase  of  $18,000  of  5 
per  cent  school  bonds.  Interest  will  be  payable  annually  and 
the  bonds  will  mature  at  the  rate  of  $2,000  yearly  from  April 
1,  1896,  to  April  1,  1903. 

East  PoUt,  P*.— Bonds  of  East  Point  to  the  amount  of 
$7,000  were  voted  last  month  for  the  construction  of  a  school- 
booae.  Dr.  8.  A.  Taylor,  Treasurer,  writes  us  that  the  loan 
will  bear  interest  at  the  rate  of  6  per  cent,  payable  semi- 
annually in  January  and  July,  at  the  Treasurer's  office,  or  at 
At'anta,  Oa.,  and  the  bonds  will  mature  January  1,  1924. 
Tbey  will  be  rxempt  from  city  tax, 

EMt  Point  has  at  present  no  debt.  Its  assessed  valuation 
in  1803,  which  ia  70  per  cent  of  actual  value,  was  $383,000; 
total  tax  rate  (per  $1,000)  $11  60. 

El  Pa»o,  Tex.— <Statb  and  City  Supplement,  page  176.)— 
Bids  will  be  received  until  July  20  by  B.  S.  Catlin,  City  Clerk, 
fw  $175,090  of  6  per  cent  water  bonds,  dated  October  1,  1893, 
and  maturing  in  thirty  years,  with  option  of  call  after  fifteen 
years.  Interest  on  the  loan  will  be  payable  in  April  and  Oct- 
ober, and  both  interest  and  principal  will  be  payable  in  gold. 
Another  block  of  water  bonds  amounting  to  $35,000  and 
known  as  the  artesian  well  bonds  are  offered  for  sale  on  the 
same  date.  The  latter  issue  bears  6  per  cent  interest,  is 
dated  October  1,  1889,  and  matores  twenty  years  thereafter, 
with  option  of  call  in  ten  years. 

The  first  iwoe  mentiooed  has  been  contested  in  the  courts, 
and  th«  bodds  declared  valid,  and  subeequently  approved  by 
the  Attorney-Oeneral  of  the  State  of  Texas  as  valid  and  bind- 
ing obligations  upon  the  city  of  El  Paso.  A  suit  was  brought 
to  enjoin  the  issuance  of  the  artesian  well  bonds,  and  was  de- 
cided in  favor  of  the  city  by  the  Federal  courts.  Both  issues 
an  registered  with  the  State  Comptroller. 

A  small  pamphlet  has  been  published  by  the  city  authorities 
which  contains  a  copy  of  the  law  and  ordinance  under  which 
thaae  bonds  are  issued,  and  also  a  record  of  the  proceedings  in 
connection  with  their  authorization.  The  statement  is  there 
made  that  at  the  time  of  the  issuance  of  the  bonds,  to  wit : 
October  1,  1898,  the  taxable  values  of  property  in  the  city  of 
El  Paso  amounted  to  $6,889,190.  Other  important  sections  of 
the  same  report  are  given  below. 

Sbtkxtb.— The  entire  bonded  indebtedness  of  the  City  of 
El  Paso  prior  to  the  issuance  of  this  iaane  of  bonds  (including 
artesian  water  bond«  hereinbefore  mentiooed)  was  |A5,000. 

Eighth.— The  suit  brought  by  certain  taxpayers  in  the  City 
of  El  Paso  to  enjoin  the  iasoanoe  of  these  bonds  on  the  ground 
that  the  tax  levy  to  produce  funds  to  pay  interest  and  create 
sinking  fund  was  excessive  has  been  decided  in  favor  of  the 
city  and  the  bonds  declared  valid,  See  records  of  District 
Court  of  El  Paso  Countr,  April  term,  1894. 

Ni.vTH.— Theae  bonds  nave  been  submitted  to  the  Attorney- 
Oeneral  of  the  State  of  Texas  as  required  by  the  act  of  the 
Latrialatoie  of  Texas  of  April  aoth,  1893  (see  General  Laws 
180$,  iMca  84),  and  be  has  certified  that  they  were  issued  in 
aoooraaiMe  with  law  and  constitated  valid  and  binding  obli- 
gatioos  upon  the  City  of  El  Paso.  The  law  above  referred  to 
providaa  uiat  hoods  ao  appsoved  are  incontestable  thereafter 
•xoept  on  the  groondi  of  forgery  or  fraud.  Neither  question 
•aters  any  way  in  this  iaaoe  of  bonds. 

Tk*  CUf  ClerVt  advertUement  of  the  new  loatu  will  be 
found  eUewhere  in  thi*  Department. 

Evart,  MIek.— (Cheo5ICL«,  vol.  68,  page  666.)-Vaiage  Clerk 
Irrin  Chase  writes  the  Chronicle  in  reference  to  the  $5,000 
of  elcctrio-Ught  bo^s  recently  voted,  that  they  will  bear  in- 
t«T*et  at  the  rate  of  6  per  cent  and  will  become  due  at  the 
rate  of  $1,000  yearly  from  1899  to  1908. 

The  total  debt  of  the  vUlage  on  May  lU,  1894,  was  $5,000. 
The  sssessed  valuation  in  1898  on  a  cash  basis  was  about 
$400,000;  tax  rate  per  $1,000,  $1000. 

Bvervtt,  Ma«8.-<CHBOincLE,  vol.  68,  page  1082  )-On  June 
96  citr  notea  to  the  amount  of  $80,000  were  sold  to  Messrs. 
Blake  Bros,  ft  Co.  at  101"16,  the  notes  to  bear  interest  at  the 
rate  of  4  per  cent  Three  other  bids  were  received  as  follows: 
Blodget,  Merritt  ft  Co.  offered  100  68,  Boston  Five  Cent 
Savings  Bank  100  626  and  R.  L.  Day  ft  Co.,  100576.  The 
amoant  is  divided  into  four  loans,  a  $15,000  general  loan 
tamed  in  ten  notes  of  $1,600  each,  a  $15,000  library  loan  issued 
ia  10  notes  of  $1,500  each;  a  $30,000  bigb-school  building  loan 
tnSOnotesof  $1,000  each,  and  $30,000  of  school  house 
in  10  Aotes  of  $8,000  each.    The  loans  are  all 


payable  at  the  rate  of  one  note  yearly  in  from  one  to  ten  years 
from  date  with  interest  payable  semi-annually  by  check  from 
the  Treasurer's  office. 

Fergus  Conntj,  Kent. — It  is  reported  that  this  county  has 
sold  $53,000  of  bonds  for  $54,126. 

Frederick,  Md.— (Chronicle,  vol.  58,  pages  1002  and  1082.) 
— It  is  reported  that  bids  were  received  for  only  $7,000  of  the 
$85,000  4  per  cent  reservoir  bonds  offered  for  sale  June  25. 
The  loan  matures  July  1,  1924,  but  is  payable  at  the  pleasure 
of  the  city  July  1,  1904.  Interest  will  be  payable  semi-an- 
nually at  the  City  Register's  office,  and  coupons  will  be  re- 
ceivable in  payment  of  taxes  and  water  rents.  The  bonds  are 
exempt  from  county  and  municipal  taxation. 

Fremont,  Ohio.— We  are  notified  by  C.  F.  Bell,  City  Clerk, 
that  an  election  held  at  Fremont,  June  25,  to  vote  on  issuing 
$20,000  of  water- works  improvement  bonds  resulted  in  the 
defeat  of  the  proposition. 

Fallen,  Ho. — A  call  has  been  issued  for  the  payment  of 
bonds  of  this  city  numbered  from  1  to  8,  inclusive,  for  $1,000 
each,  dated  July  1,  1889.  The  bonds  will  be  paid  on  and  after 
July  1,  1894,  on  presentation  at  the  Laclede  National  Bank, 
St.  Louis,  Mo.,  at  which  time  interest  will  cease. 

Grand  Rapids,  Kich. — Bids  wiU  be  received  until  July  13 
by  W.  A.  Shinkman,  City  Clerk,  for  the  purchase  of  $100,000 
of  street  improvement  and  sewer  construction  bonds,  series  of 
1894-95.  The  bonds  are  dated  Miy  1,  1894,  bear  interest  at 
the  rate  of  5  per  cent,  payable  semi-annually  on  May  1  and 
November  1,  and  mature  at  the  rate  of  |25,000  yearly  from 
May  1,  1895,  to  May  1,  1898.  Both  principal  and  interest  will 
be  payable  at  the  office  of  the  City  Treasurer. 

The  city's  bonded  indebtedness  on  June  24,  1894,  consisted 
of  $887,000  of  water  bonds  ,$150,000  of  City  Hall  bonds,  $360,- 
100  of  school  bonds  and  $500,000  of  bonds  for  street  improve- 
ments, etc. ,  making  a  total  of  $1,897,100.  The  assessed  valu- 
ation for  1894  of  real  estate  is  $20,044,135;  personal  property, 
$5,216,142;  total,  $25,260,277.  The  population,  according  to 
local  figures,  is  100,000. 

Hamilton  Csnnty,  Ohio.— (State  and  City  Supplement, 
page  81,)— Sealed  proposals  will  be  received  until  July  7atthe 
office  of  the  Commissioners  of  Hamilton  County  for  the  pur- 
chase of  $13,000  of  bonds  to  be  known  as  "Elberon  Avenue 
Bonds,  Series  No.  4."  Interest  at  the  rate  of  4  per  cent  will 
be  payable  semi-annually,  and  the  loan  will  mature  June  30. 
1914. 

Hooston,  Tex.— (State  and  City  Supplement,  page  177.)— 
Houston  public  school  bonds  to  the  amount  of  $100,000  will 
be  offered  for  sale  at  the  City  Hall  in  Houston  on  July  12th, 
The  securities  will  be  dated  May  1,  1834,  bear  iaterest  at  the 
rate  of  6  per  cent  per  annum,  and  wi!  i  run  for  thirty  years. 
Both  principal  and  interest  will  be  pc  \  able  in  gold  in  New 
York  City. 

FuU  particulars  in  regard  to  the  terms  of  the  sale  wUl  be 
found  in  an  advertisement  elsewhere  in  this  Depnrtment, 

Indiaaola,  Iowa.— An  election  which  took  place  at  Indian- 
ola  on  June  5  to  vote  on  issuing  $10,000  of  water-works  bonds 
resulted  in  favor  of  the  proposition. 

Iron  Blrer,  Wis.- The  people  of  this  town  have  voted  to 
issue  $80,()00  of  water-works  extension  bonds. 

IrontOD,  Ohio.— (Chronicle,  vol.  58,  pages  565,  954 
and  1046.)— The  election  held  June  U  to  vote  on  issuing 
$25,000  of  sewerage  and  drainage  bands  and  $25,000  of  street 
improvement  bonds  resulted  in  favor  of  the  propositions. 
The  bonds  will  bear  interest  at  a  rate  not  exceeding  5  per 
cent,  and  will  run  not  more  than  20  years. 

Lake  Ann,  Mich.— (Chronicle, vol.  58.  page 915.)—F.B.  Sin 
clair.  Treasurer,  writes  us  that  the  $4,000  of  water  works 
bonds  to  be  issued  will  become  due  June  15,  1904.  Interest 
will  be  payable  annually  in  June  at  Lake  Ann. 

The  city  has  at  present  no  debt  of  any  kind,  and  its  assessed 
valuation  in  1893,  which  is  i4  of  actual  value,  was  $65,000; 
total  tax  rate  (per  $1,000)  $6-95. 

Lincoln,  Mass.— (State  and  City  Supplement,  page  26, 
and  Chronicle,  vol.  58,  page  1082.)— Four  per  cent  20-year 
water  bonds  of  Lincoln  have  been  sold  to  Brewster,  Cobb  & 
Estabrook  at  102-53. 

MadlsonTllle,  Ohio.— (State  and  City  Supplement,  page 
81  atul  Chronicle,  v.  58,  pages  915  and  1003.)— We  g»»e,'»'«;^ 
a  list  of  the  bids  which  were  received  on  June  25  for  $10,000 
of  village  water-works  and  electric-light  bonds: 

^'  Bid. 

Western  Oerman  Bank,  Cincinnati.  Ohio 'in't^Z  ?2 

Seasongood*  Mayer,  Cincinnati,  Ohio 10.355  50 

Mason,  Lewis  &  Co..  of  Chlcaifo,  lU 10.270  00 

8.  Kuhn*8on».  Cincinnati,  Ohio.        in';??  =a 

Atlas  Nat.  Hank,  Cincinnati,  Ohio Ja'TSr  nn 

N.  W.  HarrlH  A  Co..  Chicago,  111^ i2'}?2  00 

Illinois  Trust  &  SavluKs  Bank,  Chicago,  111 iX'il?  XX 

M.  H.  Oodi^e,  Cleveland,  Ohio 10,0lJ0O 

The  bonds  will  bear  interest  at  the  rate  of  5  per  cent  and 
will  maturrt  in  30  years,  with  an  option  of  call  after  30  years. 

Hason  City  Independent  School  District,  Iowa.— Chron- 
icle, vol.  58,  page  1046.)— The  $23,000  of  school  bonds  offered 
for  sale  June  20  were  awarded  to  Valentine  &  MerriU  of 
Mason  City  for  a  premium  of  $258,75,  theirs  being  the  highest 
of  eight  bids.  The  loan  is  dated  April  2,  1894,  and  bears  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually,  both 
principal  and  interest  being  payable  at  the  office  of  the  Dis- 
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trict  Treasurer.  Thirteen  thousand  dollars  of  the  amount  are 
issued  to  refund  bonds  of  April  1 ,  1889.  They  will  become 
due  April  3,  1904,  but  may  be  paid  at  the  pleasure  of  the  dis- 
trict at  any  tinae  after  April  2,  1899.  The  remaining  $10,000 
are  issued  for  the  erection  of  school  houses  and  will  become 
due  April  2,  1904,  with  an  option  of  call  at  any  time. 

The  above-mentioned  bonds  constitute  the  entire  debt  of 
the  school  district.  Its  assessed  valuation  for  1893  was  $821,- 
880;  actual  value  over  $4,000,000.  The  population,  according 
to  local  figures,  is  about  6,000. 

Medford,  Mass.— (Chroniclb,  vol.  58,  pages  586  and  1082.) 
—The  $7,000  of  public  playground  bonds  and  $64,000  of 
sewerage  bonds  offered  for  sale  June  23  were  awarded  to  E. 
H.  Rollins  &  Sons,  of  Boston,  for  a  premium  of  $3,861  30, 
theirs  being  the  highest  of  10  bids.  Both  loans  will  be  dated 
July  2,  1894,  and  will  be  payable  at  the  Howard  National 
Bank  of  Boston,  the  playground  bonds  maturing  July  1,  1904, 
and  $20,000  of  the  sewerage  bonds  on  July  1,  1905,  $12,000 
July  1,  1906,  $13,000  July  1,  1907,  $10,000  July  1,  1915,  and 
110,000  July  1.  1924.  Interest  at  the  rate  of  4  per  cent  will  be 
payable  semi-annually  on  January  1  and  July  1. 

Middle  KIttas  Irrigation  District,  Eliensbargh,  Wash.— 

(Chronicle,  vol.  58,  page  787).— It  is  reported  that  the 
$200,000  of  6  per  cent  bonds  of  this  district  offered  for  sale 
June  4  have  been  disposed  of. 

MorgantowD,  W.  Va.— An  election  will  be  held  at  Morgan- 
town  to-day  to  vote  on  issuing  $10,000  of  sewerage  bonds. 

Nashville  School  District  No.  1,  Wasliington  County,  111. 
—(Chronicle,  vol.  58,  page  1003.)— Four  bids  were  received 
on  June  28  for  the  $8,500  of  school  bonds,  and  the  loan  was 
awarded  to  the  Washington  County  Bank,  Nashville,  111. 
The  securities  bear  interest  at  the  rate  of  6  per  cent,  payable 
annually,  and  $1,500  of  the  amount  will  become  due  yearly 
in  from  one  to  three  years,  $2,000  in  four  years  and  $2,000 
in  five  years  from  date  of  issue. 

Newport,  Ky.— (State  and  City  Supplement,  page  159.)— 
Sewer  bonds  to  the  amount  of  $40,800  have   been   authorized. 

New  London,  Conn.— (Chronicle,  vol.  58,  page  955.)— It  is 
reported  that  the  $80,000  of  4  per  cent  30-year  water  bonds  of 


New  London  offered  for  sale  June  18  were  awarded  to  R.  L, 
Day  &  Co.,  of  Boston,  at  105188. 

New  Torit  City.- (State  and  City  SopplementJ  page  28, 
and  Chkonicle,  vol.  58,  paees  691,  692,  745,  787  and  1046.) 
The  following  is  a  statement  of  the  proposals  received  by 
Comptroller  Fitch  on  June  26th  for  $1,042,553  60  of  8}^  per 
cent  New  York  City  bonds. 

For  $542,553  60  Consolidated  Stock  of  the  City  of  New  York, 
known  as  "  School  House  Bonds."  (Principal  payable  No- 
vember 1,  1912.) 

Bidders —  Amount.  Rate. 

L.W.Morrison $50,000  00  102-73 

Kountze  Brothers 542,553  60  101-27 

Blake  Brothers  <&  Co.  and  Vennllye  <fe  Co 54'2,553  60  101-04 

Fareon.  Leach  &  Co 542,553  60  101-05 

$1,677,660  80 

For  $500,000  "Dock  Bonds."  (Princi- 
pal payable  November  1,  1924.) 

Bidders—  Amouni.             Rate. 

Blake  Brothers  <fe  Co.  and  Vennllye&  Co....  $500,0(10  00  106-03 

Kountze  Brothers 500,00000  102-37 

Fareon, Leach  &  Co 600,00000  102-55 

$1,500,000  00 

Total  of  bids $3,177,660  80 

The  entire  loan  was  awarded  to  Blake  Brothers  &  Co.  and 
Vermilye  &  Co.  as  follows  :  $543,553  60  school  house  bonds 
at  104-04  :  $500,000  dock  bonds  at  106-03. 

Neither  of  the  above  issues  is  to  be  exempted  from  city 
tax. 

Olean,  N.  Y. — Bids  will  be  received  untQ  July  10  at  the 
office  of  George  M,  Mayer,  City  Clerk,  for  the  purchase  of 
$13,600  of  4  per  cent  street  improvement  bonds  and  $16,100 
of  sewer  bonds,  to  bear  interest  at  a  rate  not  exceeding  6  per 
cent.  All  of  the  bonds  will  be  dated  July  2,  1894,  $10,000  of 
the  street  improvement  bonds  maturing  at  the  rate  of  $1,000 
yearly  from  July  1,  1895  to  1904,  and  the  remaining  $3,600  at 
the  rate  of  $400  yearly  from  July  1,  1895,  to  1903,  sewer  bonds 
at  the  rate  of  $3,300  yearly  from  July  1,  1895  to  1901.  Interest 
on  the  street  improvement  bonds  will  be  payable  annually ,  that 
on  the  sewer  bonds  semi-annually,  both  principal  and  interest 


NEW    LOANS. 


81,500,000 

CITY  OF  ST.  LOUIS,  MO., 

20- YEAR    40/0 

Renewal  Bonds. 

Dated  June  1st,  1894,  dne  June  Ist,  1914. 

Principal  and  Interest  payable 
in  U.  8.  gold  coin  in  New  York 
City.  Interest  payable  semi-annu- 
ally,  June  1st  and  December    1st. 

Conpon  or  ReEistered  Bonds. 
THESE  BONDS   ARE   A  LEGAL. 
INVESTMENT  FOR  NEW  YORK 
STATE    SATING    BANKS    AND 
MOST  NEWENGI^AMD  STATES. 

PBICB  AND  FURTHER  PARTICULARS  UPON 
APPLICATION  TO 


Blake  Bros.  &  Co., 


Termilye  &  Co , 

IS  A  18  Nassau  St.,  N.  T.  6  Nassau  St.,  N.  T. 

S8  State  St.,  Bosi  on,  Mass. 


$100,000 

6  Per  Cent  30- Year  Bonds 

Houston,   Texas. 

The  Clt7  of  Houston,  Texaj,  offers  for  sale  tlOO,- 
000  8  per  cent  80-7ear Public Bchool  BulldlDg  Bonds 
of  the  denomination  of  Ifoo  eacli,  dated  May  1, 
1894,  and  duly  retflBtered  by  the  Comptroller  of  the 
State  of  Texan;  principal  and  Interest  payable  In 
New  York  in  gold  coin;  Interest  payable  semi-an- 
nually. Sale  will  be  In  public  at  the  City  Hall  In 
Houston,  between  XI  A.  M.  and  12  M.,  on  Tbnrsday, 
July  12,  I8JM.  Bids  may  be  made  orally  at  the  time 
of  sale,  or  by  mall  or  wire,  to  the  City  Secretary,  to 
M  announced  after  all  oral  bids  have  been  received. 
No  bids  will  t)e  considered  for  less  than  par  and 
accrued  Interest,  and  the  succeuful  bidder  will  be 
required  to  make  a  satisfactory  deposit  of  t2,60<)  to 
secure  compliance  with  the  terms  of  his  bid.  The 
dty  reseryes  the  right  to  reject  any  and  all  blds.lB 
^=i^MBMJOHN  T.  BROWNE,  MBTar.r 
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Proposalsfor$3,000,000  Bonds 
Sanitary  District  of  Chicago. 

Sealed  proposals  addressed  to  the  Board  of  Trus- 
tees of  the  Santtarv  District  of  Chicago,  and  en- 
dorsed: "Proposal  for  purchasing  bonds,"  will  be 
received  by  the  Clerk  of  said  Sanitary  District  at 
Room  H,  526  Rialto  Bulldintr.  Chicago,  III,,  until  12 
M..  (standard  time)  on  Wednesday.  July  llth,  1894. 

The  bond.s  for  the  purchase  of  which  said  bids  will 
be  received  are  the  third  (3rd)  and  present  issue  of 
three  million  (*8,(.:00,000)  dollars  worth  of  bonds  of 
the  Sanitary  District  of  Chicago,  In  denominations 
of  onethnusand  ($1,000)  dollars  each,  with  interest 
at  tte  rtite  of  fnur  (4)  per  cent  per  annum,  payable 
semi-annually  on  the  tlrst  day  of  January  and  July 
of  each  year,  aud  the  principal  payable  at  the  rate 
of  one  hundred-and-fifty  thousand  ($150,0(J0)  dollars 
each  year  fortwenty  (2u)  years  next  succeeding  July 
1,  1894— the  first  payment  to  be  made  July  1,  1895. 
Both  principal  and  interest  payable  at  the  office  of 
the  Treas.  ol  said  Sanitary  District,  at  Chicago,  111. 

Each  proposal  must  be  accompanied  by  certified 
check  or  cash  of  an  amount  equal  to  three  (3)  per 
cent  of  the  amount  of  the  bid.  All  certified  checks 
must  be  drawn  on  some  responsible  bank,  and  be 
mad©  payable  to  the  order  of  the  '*  Clerk  of  the  San- 
itary District  of  Chicago."  Said  amount  of  three  (3) 
ger  cent  of  the  amount  of  the  bid  will  be  held  by  the 
anltary  District  until  all  of  said  proposals  have 
been  canvassed  and  the  bids  have  been  awarded. 

The  bonds  will  be  sold  in  lots  of  twenty-tive  thous- 
and ($26,000)  and  multiples  of  twenty-tive  thousand 
($26,000)  dollars,  and  each  purchaser  will  be  re 
quired  to  take  a  pro  rata  share  of  short-time  and 
long-time  bonds.  No  bids  at  less  than  par  and  ac- 
crued interest  (the  bonds  being  dated  July  1,  1894) 
will  be  considered,  and  the  right  Is  reserved  to  reject 
any  and  all  bids. 

The  said  bonds  to  be  paid  for  and  delivered  at  the 
office  of  the  Treasurer  of  said  District. 

Arrangements  may  be  made  with  the  said  District 
for  the  payment  aad  delivery  of  said  bonds  in  in- 
stalments. 

The  present  net  bonded  Indebtedness  of  the  said 
District  is  H,woi',o0o~$i 00,000  of  the originallBsue 
having  been  paid.  The  present  tax  levy  of  the  Dis- 
trict Yields  about  $1,2(>0,000  yearlv,  on  an  assessed 
valua'tinn  of  over  |a40,0()0,000.  The  expenditures  of 
the  District  to  date.  Including  construction  aud  right 
of  way  lands,  aggregate  about  $7,uOo.oO0,  the  total 
cost  of  the  work  being  set  at  $81,000,000. 

For  further  Information  spplj  to  the  Clerk  of  the 
Sanitary  District  or  the  Chafrman  of  the  Committee 
on  Finance,  Hoom  H,  b2Q  Blalto  Building.  Chicago. 
Illinois. 

THE  SANITARY  DISTRICT  OF  CHICAGO, 
By  B.  A.  ECKHART.  Chairman  Com.  on  Finance. 
FRANK  WKNTBR.  Pres.  of  the  Board  of  Trustees. 
Attest:  TH0MA8  F.  JUDGE. 

t;lerk  of  the  Sanitary  District  or  Chicago. 

Chicago,  III..  June  lo.  18W. 

July  Investment  Bonds. 

Buffalo,  N.  Y.,  Non-taxable... 3^  per  cent. 

Yonkers,  N.  Y 4 

Richmond  County,  N.  T 4  '* 

Greener ich.  Conn* 4  ** 

IndianapoliB,  Ind.,  School 4  ** 

Hamilton,  Ohio 5  *' 

Seattle,  Wash 5  " 

Columbus,  Ind 5     "       ** 

Particulars   apen  Application* 

Street,  Wykes  &  Co., 

44  WALL  STREET,        .        AEW  YORK. 
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BONDS. 

city  of  Boston 48 

CItj  of  St.  Lonls,  «old 48 

City  of  Detroit 9%a 

City  of  Newton 48 

City  of  Cambridge *« 

City  of  New  Britain 48 

City  of  Waterbury 48 

City  of  Cincinnati,  Gold 68 

City  of  Minneapolis 48 

City  of  Paterson 58 

City  of  Colnmbns,  0 68 

City  of  Sandusky,  0 68 

Old  Colony  RR.,  Gold 48 

Boston  &  Lowell  RR 48 

Boston  It  Maine  RR 48 

Boston  &  Maine  RR.,  Gold 4^ 

Chic.  Burlington  &  ^nincy  Mtge..7s 
West  End  St.  B'y  (Boston),  Gold.   .4i^8 

For  Sale  By 

Blodget,  Merritt  &  Co., 

16  Congress  Street,  Boston. 


July  Investments. 

BroaklTD a3-Year4« 

Clereland 10  Year  4« 

ChlcaEo aO-YearGold  4* 

Hennepin  County, 

Minn 30- Year  4  l-!t» 

Omaha tS-Year  S» 

Sioux  City  School 10-Year  4  l-2o 

Galveston  aO-40-Year  3» 

Newport,  Ky -iO-Year  3* 

Park  County.  Mon 20-  Year  Gold  6a 

Ferirua  County,  Mon  . . .  .'.tO-Year  Gold  6a 

Telon  County,  Mon lS-20-Year  Gold  6* 

Cleveland  (Ohio) 

Electric  K'y.  Co 19-Year  Gold  38 

Full  parttcnlara  of  theea  &nd  other  hlgta-grada 
socurftles  furnished  on  application. 

Call  or  lend  for  July  Circular, 

N.  W.  HARRIS  &  CO., 

BANKERS. 

U  WALL  STRBBT. 


JUXB  80,  1894.  J 
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to  be  payable  at  the  office  of  the  Farmers'  Loan  &  Trust 
CompAoy,  New  York,  or  at  the  office  of  the  City  Treasurer, 
as  the  purchaaer  u»j  desire.  If  no  bids  are  receired  for  the 
•ti«et  improTcment  bonds  at  4  per  cent,  they  will  be  offered 
St  tb«  Muns  time  at  4^  and  5  per  cent. 

The  bonded  indebtedness  of  the  city  consists  of  $73,500  of 
water  bonds,  due  frona  1896  to  1914,  $3.5,000  of  sewerage 
bonds,  due  from  1913  to  1918.  $15,000  of  building  bonds,  due 
from  1894  to  1908,  and  $03,000  of  street  improvement  bonds, 
due  from  1894  to  1897,  maUoK  a  total  of  $174,500.  The  city 
has  DO  floatiiig  debt.  Its  assessed  valuation  for  1893  was 
$2,538,650 ;  eaonated  actual  value  $4,350,000. 

PaMdeaa  City  8ek«ol  District,  Los  Angeles  Connty,  Cal. 
— <CHBOincLB,  vol.  68,  paKe  1047.)— Bids  will  be  received  until 
July  12  by  the  Board  of  Supervisors  of  Loe  AnReles  County 
for  the  purchase  of  bonds  of  this  district  to  the  amount  of 
$30,000.  The  loan  will  be  dated  June  1,  1894,  will  bear  in- 
terest at  the  rate  of  6  per  cent,  and  will  mature  at  the  rate  of 
$4,000  yearly  from  June  1,  1899,  to  June  1,  1908. 

PaterMB,  N.  J.— (Chbomiolb,  vol.  58.  pages  956  and  1,047.) 
—Eleven  bids  were  received  on  June  35  for  the  $400,000  of  Ai^ 
per  cent  ooapon  funded  debt  bonds,  some  for  a  portion  and 
■ome  for  the  whole  amount.  The  loan  was  awarded  to  E.  H. 
RoUins  ft  Co  , of  Boatoo, Mass..  at  102-779.  The  bonds  mature 
at  the  rate  of  $40,000  yearly,  from  July  1, 1899  to  July  1,  1908. 

Philadelphia,  Pa.— Otatb  ard  Cnr  Supplkment,  page  69, 
and  CHBoaiCLB,  voL  S8.  pam  693,745,  788, 952  and  1047.)— In 
answer  to  Mayor  Stoart'a  offer  of  a  $3,000,000  serial  loan  and 
$000,000  of  the  Beading  aubway  loan,  nineteen  bids  were  re- 
ceived. Th*  total  o(  the  offers  for  tlie  former  amounted  to 
tMW.OOO  and  for  ttM  latter  to  $  1 ,866,000.  Awards  were  made 
aafoDowt : 

8^  PBB  otrr  Boms. 

W.  H.  Newbold's  Boo  A  Co.  and  Harvey  Fisk  &  Sons. 
|S.aS4,000  at  lOrSMlOS-M,  Booording  to  series;  the  Pennsyl- 
vania Company  for  laaaraaces  on  Lives  and  Qranting  An- 
nuities, $1,000,000  at  101-«9MW-9e.  and  the  Oirard  Life  In- 
surance Annuity  *  TrtMt  Ca,  $200,000  at  101-76  $108-75. 


8  PKE  CENT  BONDS. 

Louis  A.  Scott  13,000  and  Fanny  W.  Ssott,  fl3,000,  both  at 
par. 

The  following  bids  were  made  for  the  $3,000,000  loan: 

W.  H.  Newbold's  Son  &  Co.  and  Harvey  Fisk  &  Sms,  the 
whole  loan  at  3}^  per  cent  interest,  at  101-32®  10380,  according 
to  series. 

Drexel  &  Co.  and  Brown  Bros.  &  Co.,  the  whole  loan  at  3"^ 
per  cent  at  100-455@101-595,  according  to  series. 

The  Pennsylvania  Company  for  lasurances  on  Lives,  &c., 
$1,000,000,  3}^  per  cent  interest,  at  1O1-8501O3-93. 

The  Providenc  Trust  Company,  $500,000  at  par,  at  interest 
rates  for  3-35®  3i^  per  cent. 

Charles  Smith  &  Sons,  $600,000,  Series  A,  B,  C  and  D,  3Ji 
per  cent,  at  100-36@101-12. 

The  Philadelphia  Saving  fund,  $300,000,  Series  A  and  B,  4 
per  cent  interest,  at  104'50@104-80. 

Strawbridge  &  Clothier.  $250,000,  3}^  per  cent,  at  100-35(9 
101*30. 

The  Girard  Life  &  Trust  Company,  $200,000,  3^4  per  cent 
interest,  at  101-76(§103  75. 

T.  Whelen  &  Co.,  $50,000,  4  per  cent.  Series  G.,  at  107-875 
and  interest. 

H.  R.  Major,  $150,000,  314  per  cent,  at  100-09®100-62. 

Emory,  Freed  &  Co.,  Series  A,  F  and  K,  4  per  cent,  $25,000. 

Manitou  Encampment,  $1,000,  Series  T,  4  per  cent,  at  par. 

First  National  Bank  of  Towanda,  P.-nnsylvania,  $12,000, 
Series  T,  4  per  cent,  101  and  interest. 

The  f  jllowing  bids  were  made  for  the  $600,000  loan: 

W.  H.  Newbold's  Son  &  Co.  and  Harvey  Fisk  &  Sons,  the 
whole  loan,  3}^  per  cent  interest,  at  101-o8(8101-47. 

The  Philadelphia  Saving  Fuad  Society,  the  whole  loan,  4 
per  cent,  at  104o0@104-80. 

Drexel  &  Co.  and  Brown  Brothers  &  Co.,  the  whole  loan, 
super  cent,  at  100  455(9100-515. 

The  Oirard  Life  Insurance  &  Trust  Company,  |50,O0O,  3>^ 
per  cent,  at  101  18@101-90. 

Louis  A.  Scott,  $3,000,  Series  A,  3  per  cent,  at  par. 

Fanny  W.  Scott,  $13,000,  Series  A,  3  per  cent,  at  par. 

Id  commenting  on  the  sale  the  Philadelphia  North  American 
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$200,000 

Bonds   of  the   City   of 
El  Paso,  Texas. 

n»  out  «/  Mtrmi»,Umt,wUl  rtt*ia*  maitd 
Nito  mUI  jytfay.  ^laJv  BO.  18M,  af  5  «-elwk 
F.  M.,  and  mtl  Ikmtm/tir,  ml  M«  fgU*^  M« 
out  OUrkofUktOUtofm  Ffo,  Tent,  for 

,.  Wife  Baaiban 

•<  «••  thwiMnil  dolUra 
iMIWS  M  IB*  IBM  MiU  »«r  MM  jMr 

'  sliiilBljIy  ««•  mm*  **f  MM*  >i>iriT 

Oalakw.   IBM  koaSf  kan  bMo 

■■fliL  m4  SMMTSS  nlM  ua»  •ob- 

..  j«  k*  u*  manmt  mmmI  or  tk« 

MisBla»t>lai>^il«illi«Hwii.«pon 

'&S'9\^%B'US.£^-;i 

Watar  W«ft>  BoBdj 
'■)  ■■■>im  ffoa  on* 
MrfulT.,  (Mb  (or  cb« 
■»•<  •■■  IBshmM  BSBhbi  >— rli^  Intar**-  at 
IBa rMsaCils  isr  mmA  tm  ■iiiism  daud  October 
K  WTiSriSaMTaAw  m  imnj  •<>«>j«Mr 

.  »y  tk«  Comp- 
lalraSkrtkcUw. 


'•IM,llMMDO( 

r  Mia  aoenMd  m- 

Ajod  00  both 

lbs  rt(ht  to  rejact  anj 

B."*  OATUB^Clly  Ctar*. 

fci  PaM.  Taxaa. 
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CircMlar$     of     Invtalmenl     Bonds 
Mailed  upon    Application. 


Farson,  Leach  &  Co.| 

•    WAIX    ST..  M.  T. 
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State  of  Massachusetts 

GOLD    3  1-28. 

Maiaring    April    1,    1B94. 

City   of    Boston 

3  (•2s  and   4s, 

Malarias    1B13    to    193T. 
Price  aad  Ktrtlralara    Bnon    application. 

R.  L.  Day  &  Co., 

49  Water  Street,  Baaton. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PABTICULABS    UPON    APPLICATION. 


mbmBbbs  or  THB  iniw  tork  ako  bostob 

STOCK  iJCCHAMOBB. 
natl.Mm  IN   OOMMICBTIAIi  PAPBB. 


Blake   Brothers    &   Co., 

38    8TATB    STREBT.    BOSTON. 
S    MASSAC    ST..    NSW    YOBK. 


J 


ames  N.  Brown  &  Co., 

BANKERS, 
•a  Cedar  Street,     j -       NBW  YORK. 

MtTWICIPAIi.  COCNTT,  SCHOOL  ANU 
TOWNSHIP  B0ND3.i 

BOUQHTlMAINO   BS.OLD. 
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German- American 
Investment  Co., 

33  WAIili  ST.,  NEW  YORK. 
(Oroand  Floor,  opposite  Custom  House.) 

Cbicaco  OIBcei   607  Tacoma  BalldlnB. 


July  Investments. 

city  YonnKRtown,  Ohio Sa  and  6a. 

City  Toledo,   Ohio 98. 

City  Omaha,  Neb Sa. 

(Ily  Portland,  Ore 3a. 

Cilr  Aurora,  III 68. 

A.bury  Park,  N.  J Sa. 

A  iideraon.  Ind 6a. 

Skaslt  County,  Waah 6a. 

Iron  County,  Wla 68. 

KichOeld  Mpringa,  N.  Y 4a. 

Uuukirk,   N.  Y 4a. 

L-anainKburs,  N.  Y 48. 

And  other  Choice  Manlcipal  Bonda  for  In- 
TCHtment  by  Savlnss  Bauka  and  Truateea. 
Dcacriptlve  Circulars  upon  Application. 


CITY    BONDS 

NetClBK  ft-am  4  Per   Cent  to  6  Per  Cent. 

Write  for  description  of  choice  seonrltles  Issued 
by  cities  of  good  flujuiclal  standing,  with  population 
ranctng  from  20,000  to  160,000. 

C.  H.  WHITE  &,  CO., 

BANKERS, 
ta  BBOADTTAY,       -       NEW  TORK. 


W.  N.  Coler  &  Co.,   ^ 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 
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says  that  no  better  tribute  to  the  city's  credit  could  be  desired, 
nor  could  there  be  any  better  answer  to  those  who  doubt  the 
•ity's  ability  to  secure  funds  when  needed  than  the  attitude 
of  the  bidders  present.  One  bid  for  a  large  amount  placed 
the  bonds  on  a  three  and  one-quarter  per  ceat  basis.  In  most 
instances  the  premium  offered  would  make  the  annual  charge 
to  the  city  three  and  three-eighth  per  cent  or  less. 

The  $3,000,000  loan  is  divided  into  twenty  series  of  $150,000 
each,  alphabetically  arranged,  series  "  A"  being  payable  De- 
cember 31,  1904,  and  one  series  each  succeeding  year  there- 
after until  December  31,  1923.  The  $600,000  is  Series  "  A," 
due  December  81,  1904,  and  Series  "  B,"  due  December  1, 
1905,  for  $300,000  each,  of  the  $6,000,000  loan  authorized  by 
ordinance  of  City  Councils  approved  March  15,  1894.  Both 
loans  will  be  free  from  all  taxes.  The  fact  that  bonds  bearing 
interest  at  a  rate  not  exceeding  4  per  cent  were  offered  caused 
a  great  variety  in  the  nature  of  the  bids  received,  and  a  slight 
d^ay  in  the  award  was  the  consequence. 

Flattsbarg,  N.  T.— (Chronicle,  vol.  58,  page  956.) -The 
$20,000  of  water  bonds  of  Plattsburg  were  sold  on  June  30  to 
I.  W.  Sherrill,  of  Poughkeepsie,  at  102'67.  Several  bids  were 
received.  The  loan  will  be  dated  July  1,  1894,  and  mature 
July  1,  1914.  Interest  at  the  rate  of  4  per  cent  will  be  payable 
semi-annually  on  January  1  and  July  1.  The  bonds  are  ixsued 
to  refund  a  like  amount  of  bonds  maturing  July  1,  1894. 

Rankin,  Pa.— Water  bonds  of  this  borough  to  the  amount 
of  $20,000  have  been  authorized. 

Rochester,  N.  Y.— (State  and  City  Supplement,  page  54, 
and  Chronicxb,  vol.  58,  pages  566,  745  and  916.)— City  Treas- 
urer Samuel  B.  Williams  reports  to  the  Chronicle  that  on 
June  26th  $250,000  of  3}^  per  cent  20-year  water-pipe  exten- 
sion bonds  were  sold  to  Blake  Bros.  &  Co.  of  New  York.  On 
the  same  day  $500,000  of  3^  per  cent  additional  water-supply 
bonds  were  disposed  of  as  follows: 

S200,000  to  L.  W.  MorTl80n  of  New  York. 

9100.000  to  the  Manhattan  Savings  lustitutlon  of  New  York. 

(100,000  to  the  Rode  Trust  &  Safe  Deposit  Company  of  Koshester. 

$100,000  to  the  Meobanlca'  Savings  Bank  of  Rochester. 

The  latter  issue  runs  for  fifty  years,  with  privilege  of  call  at 
any  time  after  twenty  years. 


Sandasky,  Ohio.— (Chronicle,  vol.  58.  pages  653,  878  and 
1084  )— Sealed  proposals  will  be  received  until  July  14  by  A, 
W.  Miller,  City  Clerk,  for  the  purchase  of  $39,000  of  refunding 
bonds.  Interest  at  the  rate  of  5  per  cent  will  be  payable 
semi-annually,  and  both  principal  and  interest  will  be  payable 
at  the  office  of  the  City  Treasurer.  Two  thousand  five  hun- 
dred dollars  of  the  amount  will  become  due  July  15,  1897 
$2,500  July  15,  1898,  $7,000  July  15,  1899,  $9,000  July  15,  1900 
$6,500  July  15,  1901,  $8,500  July  15,  1903,  and  $5,000  July 
15,  1903. 

The  bonded  debt  of  the  city  is  at  present  $493,300;  floating 
debt,  $21,350;  total  debt,  $513,550.  The  population,  according 
to  local  figures  is  30,000. 

Santa  Monica,  Cal.— (Chronicle,  vol.  58,  page  956. )—Chas. 
S.  Dales,  Town  Clerk,  writes  the  Chronicle  that  the  election 
held  June  16  to  vote  on  issuing  $6,000  of  school-house  bands 
resulted  in  the  defeat  of  the  proposition. 

Scottsdale,  Pa. — E.  L.  Rutherford,  Borough  Secretary,  re- 
ports to  the  Chronicle  that  $16,000  of  funding  and  improve- 
ment bonds  of  Scottsdale  have  been  authorized,  the  loan  to 
bear  interest  at  the  rate  of  5  per  cent,  payable  semi-annually 
on  June  I  and  December  1,  and  to  mature  June  1,  1914,  with 
an  option  of  call  after  June  1,  1899.  Principal  and  interest 
will  be  payable  at  the  Treasurer's  oflSoe. 

SomervIIle,  Wass. — It  is  reported  that  bids  were  received 
for  $172,000  of  4  per  cent  one  to  twenty  year  coupon  bonds 
of  Somerville,  langing  from  102-568  to  103'03. 

8tark  Gonntj,  Ohlo.^STATE  and  City  Supplement,  page 
83.)— Bids  will  be  received  until  July  13  by  the  Board  of 
County  Commissioners  for  the  purchase  of  $100,000  of  Stark 
County  Court  House  bonds.  The  loan  will  be  dated  July  13, 
1894,  and  will  become  due  at  the  rate  of  $10,000  yearly  from 
July  13,  1904,  to  July  12,  1913.  Interest  at  the  rate  of  5  per 
cent  will  be  payable  semi-annually,  both  principal  and  inter- 
est to  be  payable  at  the  County  Treasurer's  oflSce. 

Snllivan  County,  Pa.— Four  per  cent  10-20  year  Sullivan 
County  bonds  to  the  amount  of  $33,000  are  now  being  offered 
for  sale.  Interest  is  payable  semi-annually,  and  all  taxes  ar» 
assumed  by  the  county. 


MISCELLANEOUS. 


Rudolph  Kleybolte  &  Co., 

Investment  Bankers, 

30  Wen  Third  Street,       ClDcInnatl,  Ohie. 

Choice   Investment   Bonds  of  Cities, 
Counties  and  Scliool  Districts. 

LISTS  HAILED  UPON  APPLICATION. 


Edward  Morton  &  Co., 

S3  Broadway,  New  York. 

■pedalUea : 

OTCNICIPAI,, 

STREET  RAII.Tr AT  BOND* 

and 
BANK  STOCKS. 


MORTGAGE   LOANS 

IN 

TEXAS. 

T  Per  Cent  and  8  Per  Cent  Net. 

NO  COMMISSIONS  obarged  borrower  or  lender 
until  loans  bare  proven  good. 

FRANCIS  SMITH  &  CO., 

SAN  ANTONIO,  TEXAS. 


$250,000 

6%  Modesto  Irrigation  Dist  Gold  Bonds 

Interest  Payable  Semi-AnnaallT. 

Paid  by  the  power  of  taxation.    First  Hen  on  the 
land.    I\>r  bank  and  otber  references  apply  to 

14^  W.  E.  HULBROOK, 

60  Wall  St.,  New  York. 


> 


Jos.  C.  Piatt,  C.  E., 

eONS1Jl.TII!«G  ENOINEER, 

33  Wall   Street,   Kew   Tark, 

And  Waterlord,  M.  Y. 

Bzamlnatlona.  ^  Reverts. 

SBpervlsioB. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9a,  »4  &  96  WASHINGTON  STREET. 

Capital,  paid-up SI, 600,000 

Undivided    earnings,    Inclndinc 

sarplns '.139,000 

Deposited  with  State  Andltor.  .       300,000 


aUABANTKBB  TITLB8  TO  RRAL  BBTATH. 
MAEBS  ABSTRACTS  OF  TITLB. 

Oflers  Investors  In  real  estate  seearltlet 
protection  afforded  by  no  other  system  of 
doing  baslness. 

Is  sntborlied  by  law  to  aot  as  Beglstrar  of  Stooki 
and  Bonds.  Bieontor,  ReoelTV  and  Trustee  foi 
Bstates.  Syndicates,  IndlTldnals  laid  Corporations, 

Tmst  moneys  and  trnst  seoorltles  kept  separat* 
from  tbe  assets  of  the  Company. 

CORRESPONDENCE  SOL.ICITED. 

OFFICBRS: 
OWTNN  OAB^BTT,  President. 

A.  H.  SBLLBBS,  Tloo-PrssldenL 
ABCHIBALD  A.  STBWABT,  Beoretary. 

CEAS.  B.  LABBABBB,  TroMBTOr 
FBANK  B.  SBLLBBS,  Trnst  0«oer. 
DIBBCTpBS : 
Swynn  Oamett.  Chsk.  'K.  Dm. 

W.  D.  Kerfoot,  Jobn  P.  Wilson. 

Horace  G.  Chase,  Bdson  Keith, 

John  0.  Sbortall,  Oeo.  M.  Bogus 

John  DsKOTSn,  A.  H.  Sellers. 

Samoal  B.  Chase, 
COUNSBL: 
W.  0.  Oondy,  Jehn  P.  WUson. 

A.  W.  Oreen.  A.  M.  Penes, 


A.  G.  Becker  &  Co., 


(INCORPOBATID) 
8UCCBBS0BS  TO 


HERMAN    SCHAFFNER    It    CO,, 

COMMERCIAL   PAPER, 

164  La  Salle  Street,    -    Chicago,  111. 


A.  O.  SLAUGHTER,  Member  N.  T.  Stock  Kiohange 
)Y]^.y..BA6:BR^Member  Chicago  Stock  Bxchange 

A.  O.  Slaughter  &  Co  , 

BANKERS, 

113-117  LA  SALLE  STREET. 
CHICAGO,  ILLS. 

Ckleago  Seenrities  Bought  and  Sold. 


CHICAGO. 


J' 


[amieson  &  Co., 

STOCKS— BONDS, 

embers  New  York  and  Chicago  Stock  Bzchangw. 

ISr   DEARBORN    STREET. 

Chicago,  Ills. 

Prirate  wire  to  New  York  and  Philadelphia. 


Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

136  LA  SALLE  STREET,    CHICACM).. 

First  Mortgages  for  sale  In  large  and  small  amounts 
netting  InTestors  5,  6^  and  6  per  cent,  secured  by 
Improved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  in  Gold. 

CORRK8PONDENCE  SOLICITED. 


6%  and  7%  Cold  Mortcas'es. 

Interest  Allowed  from  Date  of  Receipt  of  Mooor 

E.   S.   DREYER   &    CO., 

Mortgage  Bankers,       -       CHICAGO.  ILI. 

First  Mortgage  Loans  on  ImprOTed  Prodnotlre 

Real  Estate  Centrally  Located. 

SO  YxABg  Business  Without  Loss  to  HmsTOBa^ 

Address  all  communications  to  Eastern  Office 
Astor  Building,  9  Pine  Street,  NewYorl... 


D  4^  kl  FN  O     YIELDING    AN    INCOMB    OF 

BONDS  4%  TO  6% 

CITY,    MASON,  LEWIS  «  CO.,  Banker* 

COUNTY  171    LA  SALLE  STREET, 

SCHOOL   SENS  FOB  LISTS.  CHICAGO. 

W.   J.   Hayes    &    Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONOS. 

street  Railway  Bonds  and  other  Ugh  grads  lo- 
res tments. 

40-42  Wall  St., 
New  York 

Cable  iddress.  -KENKFITTT." 


311-313  Superior  St., 

CleTeland. 

T  Exchange  Place, 

Boston. 


Geo.  H.  Prentiss  &  Co., 

DEA1.X118  IN 

LOCAL    SECURITIES. 

37  William  Street.        :08    Slontagne  Stn 
New  York.  Brooklyn. 

Members  of  N.  Y.  Stock  Kxohaoge. 
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White  Coantjr,  Ind.— This  county  hag  recently  sold  6  per 
cent  bonds  to  the  amount  of  $11,000,  the  loan  to  run  6  years. 

ITIlmUvtoa,  DeL— (Chroniclk,  vol.  58,  page  566.)— It  is 
reported  that  4^  per  cent  sinking  fund  bonds  of  Wilmington 
to  the  amount  of  $20,000  were  sold  on  June  37  to  the  Equitable 
Ouarsntee  &  Trust  Company  for  a  premium  of  $363  50. 

WiUiuMport,  Pa.— ^ATE  and  City  Supplement,  page 
71.)— Sewer  bonds  of  Williamsport  to  the  amount  of  $6O,OC0 
and  paving  bonds  to  the  amount  of  $35,000  have  been  author- 
ized bv  the  Council,  the  bonds  to  bear  interest  at  the  rate  of 
4  per  cent  and  to  run  30  years. 

WiatoB  Plaee,  Ohio. — Sealed  proposals  will  be  received 
until  July  16  by  R,  B.  Poage,  Village  Clerk,  for  the  purchase 
of  street  improvement  bonds  to  the  amount  of  $1,944  56.  The 
loan  will  be  dated  July  10,  1894,  and  will  become  due  part 
yearly  in  from  one  to  ten  years.  Interest  will  be  payable  an- 
nually at  the  rate  of  6  per  cent,  both  principal  and  interest 
being  payable  at  the  office  of  the  Village  Treasurer. 

Weaater,  Ohio.— (State  AND  Citt  Scpplekent,  page  85.) 
Bids  wiU  be  reoeived  until  July  6  by  B.  F.  Eason.  City  Clerk, 
for  the  porchaae  of  $11,850  of  5 per  cent  setrer  bonds,  $3,090 
of  S  per  cent  paving  bonds,  and  $10,000  of  5  per  cent  refund- 
ing booda.  The  sewer  and  paving  bonds  will  be  daied  June 
90.  1894,  and  will  mature  pirt  yearly  in  from  one  to  tei  years. 
Tbe  refunding  bonds  will  run  fifteen  years  from  date  of  issue. 
iBtereat  on  all  of  tbe  txmds  will  t>e  payable  bemi-annually, 
both  principal  and  interest  being  payable  at  the  City  Treas- 
orer'a  office. 


STATE  AND  CITY  DEBT  CHANGES. 

We  rabjoin  reports  as  to  municipal  debts  received  since  tb< 
laat  publication  of  our  State  and  City  Sitfpuciun?. 
Some  of  theae  reporta  are  wholly  new  and  others  cover  iten  t 
of  information  additional  to  thoae  given  in  tbe  Sdppuiuh?  , 
and  of  intereat  to  inveetora. 


SpringBeld,  III.— (State  and  City  Supplement,  page  97.) 
— R.  D.  Lawrence,  Mayor.  The  figures  of  indebtedness,  etc., 
as  given  below,  have  been  brought  down  to  March  1,  1894,  by 
means  of  a  report  to  the  Chronicle  from  V.  Fixmer,  City 
Comptroller. 

This  city  is  in  Sangamon  County. 

All  the  58  are  Registered  with  the  State  Auditor.  No  further  lndeb1>i 
edness  of  any  description  will  be  Incurred  by  this  city  until  the  valuation 
exceeds  $18,000,000,  or  the  present  debt  is  largely  reduced  by  payment. 
When  Due. 


LOANS- 
REFUND  INO — 

5s,  Sept.  l,$207,900..Sept.  1, 1900 
58,  Sept.  1,  29 1,600.. Sept.  1, 1901 
58,  Sept.  1,  17,700.. Sept.  1,  1902 
58,  Sept.  1,  155,800.. Sept.  1,1903 
58,  Sept.  1,       3,100.. Sept.  1,  1904 


58,  Sept.  l,$128,000..8ept  1,  1905 
5s,  Sept.  1,  75,000. .Sept.  1,  1906 
58,  Sept.  1,     17,000.. Sept.  1,  1907 

School  Bonds— 
5s,  annual,     $3,000.. Mar.  1, 1898 

($1,000  due  y'rly)  to  Mar.  1, 1900 


INTEREST  on  the  registered  5  per  cent  bonds  is  paid  at  the  State 
Treasury  in  Springfield,  on  the  8  per  cents  partly  at  the  City  Treasury 
and  partly  at  the  American  Exchange  National  Bank  of  New  York  City, 
on  the  school  bonds,  at  the  City  Treasury. 

TOTAL  DEBT.— The  subjoined  statement  shows  the  total  bonded 
debt  on  the  first  of  March  of  each  of  the  last  five  years. 

1894.         1893.         1892.         1891.         1890. 
Total  bonded  debt.... $902,350  $916,850  $913,850  $913,850  $913,850 

The  city  also  had  on  March  1, 1894,  a  floating  debt  of  $72,444-80 
Cash  on  hand  at  the  same  date  was  $11,793-65. 

The  sinking  fimd  receives  yearly  $5,000  commencing  1891  and  con- 
tinuing three  years. 

ASSESSED  VALUATION.— The  city's  equaUzed  valuation  (about 
one-fifth  oash  value)  and  tax  rate  have  been  as  follows : 


Tear».  Real  Estate. 

1893 $3,590,572 

1892 

1891  !!'.!!'."!  2,998,817 

1890 3,269,984 

1889 

1888 - 


Per.  Property. 
$1,239,131 


1,270,448 
1,354,469 


Total  Ass.  Tal. 
$4,829,703 
4,331,560 
4,289,265 
4,624,453 
4,671,742 
4,334,781 


Tax  Bate, 


$66-34 
6803 
58-03 


POPULATION.— In  1890  popolatlon  was  24,963;  in  1880  it  w»a 
19,743. 


MISCELLANEOUS. 


BKADT   JULY   13. 


haivo-book: 


Railroad    Securities. 


OBaCBIPTIOH, 

iMConv. 

PBICVS, 

DiriDKNDC« 

rOK   A   BBaiK8  OF  YKAK8. 


ria«a«4  SaBt-ABBOAllr  oj  ta*  PabUshm  of  th* 
■■iCoMMBacLAL  a  nuAinnAL  cxBoaicu.) 


JOLT,    18*4. 


OOIfT£NT8. 

aBDcafrlptloB    of    BB.    Ktocka     and 
■  BOBdS  AUD  A  8tatsme>t  ow  thb  Imoomk 

tot  foor  years  past,  m  well  aa  the  annual 

ehargea  •ga'a't  hMWma. 

■oBtkly   Highest  and  I,*w«at  Price* 

or  Iun.moAO  Bosds  axo  Stocks  a  Net 
To  ax,  Boaroa,  Fwn.APWHi*  a>d  Balti 
■oaa  for  tbe  year  1893  and  to  July  1, 1894. 

Tea-Taar   Kaaae  la   Prle«a  of  ActlTe 

data  of  hlcheat  and  lowest 
Moh  year  from  1884  to  1893 
!MlaalT*aa4^  Jaly  i,  1894. 

■NTMead*  on  Ballroa4  Mocks  paid  dor- 
IDC  aaoh  of  the  years  1888  to  1893  Inolnalvr, 
udtoJoly  1,  1894. 

Sroaa  •><  *••  Baralaaa  to  latest  dates  In 
1994,  ta  aanpaflaon  witk  tbe  correspondlD* 
pnlodsof  189t. 

Price  la  Bnff  Leather  Coren,      41  00. 
Ta  Sabaciibers  of  tke  Cbroalcle,       76. 


Vrn.  B.  DANA  COmPANT, 
TS>i  Plae  Mraat,  IfBW  TOBK. 


MISCELLANEOUS. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBO^ 

n  Bound  And  FlAtBAra  And  &.plr  pistes  and  Au«*«t 

rOK  8AFB8,  VAULTS,  ««. 

Cannot  b*  emwmi  Cnt,  or  DrlllAd,  and  poaIUt*1< 

BnnUr-Proof. 

THBOilIB  8TBEL  WOBKS, 

Bet*  Van'ranlBtiion.S.     BBOOKI.TII.  H. 


SEARS    &   WHITE, 

BDOOMAOn  to 
KCOENB  B.  COLR, 

STATIONERS  AND  PRINTERS. 

Snpplr  Banks.  BAnkers.  Block  Brokers  and  Oor- 
,  jrAtlona  with  .-.-.-  .   „   .^_ 

and  BtAttonAfy. 

WW  Naw    oon 
ordart  promptly  ezecnl 

Bio.  1  IVILLIARI  STREET. 


'  Maw   oonoAms   onzAnlxtng 
oted. 


will   hsTB    thel 


r 


♦•>•>•>•»•♦—♦>»•»»>»»»»# 


Business 


Furniture.   1 1 


0  ]  Office 
Desks 


I  FUing 
I  Cabinets 

PixtoreA  and  Special  Work  to  order. 

I  THB  QLOBE  CO..  J^|i;"ri?>  yj 


lOfBVA  WlI.BO(rB. 


BKKJAUa  A.  jACKCOa. 


Wilbour,  Jackson  &  Co., 

BAKKSRS  AND  BB0K£B8, 

No.  5S  ^TETBOSSBT  STRBET, 

PROTIDEWCE,  R.  I. 

DAAlan  In  Commarela)  PAper,  CtoranunentA  An< 
otb«r  «— *  ■*'"*  BondA  And  SaoorltlAA,  And  rorelci 


BkobAncA. 

PrtTAM  talacTApIi        . 
MAmbAn  of  New  York  And  ProTtdena*  8took  Bzoht 


ph  wirA  to  Naw  Tork  And  Boston 


IRWIN,  ELLIS  &  BALLMANN, 

bankers  and  brokers, 
Deal  in  Cincinnati  Bonds. 

SI  Woat  Third  Street,         Cincinnati,  Ohio. 


MISCELLANEOUS. 

185a  1894. 

The  United  States  Life 
Insurance  Co. 

IN  THE  ClTir  OP  NEW  YORK, 

OFnCBRS. 
GEORGE  H.  BCR^ORD.  ProAldAnt, 

C.  p.  FRALEIOH. SAOrAtATV 

A.  WHKBLWRIOHT AiBlitant  Beoretarr 

WM.T.  8TANDBN AotnAry 

ARTHUR  C.PBRRT CAAtalw 

JOHMP.  MDNN_ MedloalDlTAOtoi^ 

FINAMCB  COMMITTHB. 

OBO.  O.  WILUAM8- Prei.  Chem.  NAt,  Bank 

JOHN  J.  TUCKER. BnUd«( 

B.  H.  PBRKIN8,  JR.,  Pre«.  Imp.  A  Traders'  Nat.  B'k 
The  two  most  popular  plans  of  LIFB  INSCRANO 

are   t>>«   CONTINUABLB    TBRM    POLICY   wWoll 

Eras  ti  the  Insured  the  ^eatAft  possible  amoant  of 
.demnUr  In  the  eTent  of  deatk.  at  the  loweet  poMl> 
ble  present  cash  oatlar;  and  the  O0ARANTBHD 
INCOME  POL.1CT  which  embraces  ererr  ralnablA 
(eAtnr*  of  Inreetment  InsnrAnce,  and  which  tn  iat 
ATent  of  AdversltT  orertaklnA  the  Insured  mar  bo 
used  AA  COLLATBRAL  8BCURITT  FOR  A  LOAN, 
to  the  extent  ot  the  fall  legal  reserve  value  thereof* 
In  acoordauoe  with  the  terms  and  conditions  of  theso 
policies. 

Good  AgontA  deflirlnAto  represent  the  GompAnj^ 
are  invited  to  address  the  President  at  Home  OflBce. 

Richard  Prioi  Morgan. 
Bdwaju)  B.  MOBOAir.  DwiOHT  C.  HOBOAa: 

Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS. 

OWIGHT.    ILLINOIS,    V.    8.  A. 

HATlnx  extended  experience  in  the  constmotton 
And  operation  of  reilwATS,  we  offer  our  servlcee  aa 
INDIPIHDINT  BXPSRTS  to  examine  and  repoft 
npon  the  character  and  Condition  or  tha  (X»- 
ATRcrcnoN  and  Bquipicknt  of  Railwats  and  aIao 
their  8An  N»T  Babnino  Capacity.  We  Uata 
examined  for  capitalists  and  reported  sepATAtA^ 
open  nearly  all  of  the  principal  railroads  weet  4V 
CnloAtfo  between  Canada  and  Mexico 

Given  &  Sicard, 

Mechanical   and  Civil   EngineerA. 

Oeneral  Enfclneerlng.  Drawings.  Patents.  SpedBca-. 

tions.   Engine  Testa.    Plans  and  Reports, 

Supervision  of  Coustntotlon. 

»13  CHESTNUT  ST.,   PHILADELPHIA, 

George  Eustis  &  Co., 

BANKERS     AND     BROKERS 

GINCIMNATI.     OHIO. 


THE    CHRONICLR 


fvou  Lvia. 


^Kust  ^omp^nits. 


Union  Trust    Company 

OF  NEW  YORK. 

80  Broadway,  New  York. 

OAPITAI.    -    - $1,000,000 

HVHVJmVB-    - $4,600,000 

Antbortzed  to  act  as  Executor,  Administrator, 

Onardlaii.  llecelrer  or  Tniit«e,and  la  

A  LKGAI,  DKPOSlTOBy  FOR  MONHT. 

Acts  as  Trustee  of  mortsagea  of  corporatlona,  and 
accepts  the  transfer  agency  and  reglBtry  ef  stocks. 

Allows  Interest  on  deposits,  wbicn  may  be  made  at 
anytime,  and  withdrawn  on  fire  days*  notice,  witb 
Interest  for  the  whole  time  they  remain  wHh  the 
oompany. 

For  the  convenience  of  depositors  this  coinpany 
also  opens  current  accounts  subject,  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
npon  the  resuitiua  daily  balances.  Bucb  checks  pass 
through  the  Clearing  Uouae. 

Attends  specially  to  the  MANAOEMBNT  OF 
aBAL  BSTATS  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  In  its  __ 

NEW  nUKGLAR  AND  FIRE  PROOF  VAULTS 
for  the  safe  keeplns  of  securities  placed  In  its  cus- 
tody, on  which  It  collects  and  remits  income. 

n^BDSTKBS" 

H.  Van  Rennsl^r  Kennedy* 

James  U.  OgilTle, 

Jamea  T.  ^Voodward, 

C.  Vandcrbllt^ 

O.  G.  Williams, 

R.  O.  Kemsen, 

Amasa  J.  Parker, 

Bamuel  F.  Barger, 

Robert  Goelet, 

W.  Emien  Roosevelt, 

Chauncy  M.  Depew. 


Wm.  Whitewrlght, 

B.  T.  Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
Wm.  Alex.  Uuer, 
Charles  H.  Leland, 
Bdward  Elug. 
a.  B.  Wesley, 
D.  H.  McAlpin, 
Qeorge  B.  Carharti 

KXKCUTIVH  COMMITTKK 
Wm.  Whitewrlght,  B.  B.  Wesley, 

D.  C.  Bays.  C.  D.  Wood, 

Wm.  A.  Duer,  James  T.  Woodward, 

O.  G.  Williams  W.  Emlen  Roosevelt. 

EDWARD  KING.  President. 

J^SgfV,y'SG°,LVfB?'^-tvice-Presldents. 

AUGUSTUS  W.  KBLLKY,  Beoretary. 
J.  V.  B.  TBATBB  AsslBtiAit  SecreUry. 


ManhaftanTrustCompany. 

CAPITAL, Sl.OOU.OOOi 

COENER  OF  WALL  &  NASSAU  STKEEia.       : 
A  Ijeiral  Depository  for  Court  atod  Ti'ust 
Funds  and  Goueral  0«p)iaH£.    ^ 

Uberal  Rates  of  Interest  pnid  on  tjlalances, 

John  I.  Waterbury,  Preskleut. 
JohnKean,Jr.,Vice-Pres.  Amos  T.  French,  2d  V-Pres, 
Chas.  H.  Smith,  Sec'y.     W.Plerson  Hamlltoii,Trea8. 

Directors  1891: 
August  Belmont*  John  Kean.  Jr., 

E.  w.  Cannon,  John  Howard  Latham* 

B.  J.  Cross.  John  G.  Moore, 

Rudulph  Kills,  E.  D.  Randolph, 

John  R.  Ford,  James  O,  Sheldon, 

Amos  T.  French,  Edward  Tuck, 

John  N.  A  .Qrtswold.        John  I.  WaterfaniT, 
H.  L.  Hlgginsoo,  B.  T.Wilson. 


Mississippi  Valley  Trust 
Company, 

303  N.  4th  Street,  St.  Louis,  Mo. 

Capital  and  Snrplna S3i000,000 

DNDBB  BTATB  8UPKRVI8ION. 

400,060  deposited  with  8tBte  Officer  to 

protect  trnst  liabilities. 

A  OBNERAL  TRUST  COMPANY  BUSmBSS. 
Allows  Interest  on  Deposits. 
Authorized  to  act  as  Executor,  Guardian,  Receiver, 
Trustee,  &c.    Manages  Estates.    CollectsRents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults;  a  Savings  Department. 

INVESTMENT  SECURITIES  A  SPECIALTY. 

DIBBCTOBS. 
Charles  Clark,  Qeo.  H.  Ooddard, 

ThoB.  T.  Turner,  John  D.Perry      James  Campbell, 
Wm.  F.Nolker,     J.T.Drummond,  August  Oehner. 
j.  O'BelUy,  M.D.,  8.  K  HoStaan,     Julius  8,  Walsh! 
Sam.H.  Kennard,  D.  W.  Caruth,    Williamson  Bacon' 
Aug.  B.  Bwing,      Thos.  K.  Tutt,  Breckinridge  Jones' 
Elmer  B.  Adams.  David  B.Krancls,  Henry  Hitchcock' 

OFFICEBS. 
Jtruus  8.  Walsh,  President, 

DAVLT)  R.  Frakcis,  ist  Vice-President, 

BRECEiNRisoB  JONES,  8d  Vioe-Pres't. 

Di  Laot  Chandlbb  Secretary' 


United  States  Trust  Co. 

45  and  47  Wall  Street. 

CAPITAL    AMD    SURPLUS, 

TEN    MILLION    DOLLARS. 

This  oompany  Is  a  legal  depository  for  moneys 

?iaiil  Into  court,  ami  Is  anthorlied  to  act  si  gnardi^ 
rnstee  or  executor. 

UrrBBBST  ALLOWBD  ON  DEPOSITS 

wtaloh  may  be  made  at  any  time  and  withdrawn  after 
Ave  days*  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company, 
nxecutors.  Administrators  or  Trustees  of  Estates, 
Bellgions  and  Benevolent  Institutions  and  indi- 
viduals will  find  this  Company  a  convenient  de- 
pository for  money. 

JOHN  A.  BTEWABT,  President. 
OBOBQB  BLISS,  Vice-President. 
JAMBS  S.  CLABK  .Seoond  Vlce-Pres't. 
HBNBY  L.  THOBNBLL,  Secretary. 
LOUIS  a.  HAMPTON,  Assistant  Secretary. 


Daniel  D.  Lord, 
Samuel  Sloan, 
Wm.  W.  Phelps, 
D.  W!!Ua  James, 
John  A.  Stewart, 
Jno.  H.  Rhoades, 
Anson  P;6tokeB, 
John  Claflln, 


TRVSTEMB:   ' 
George  Bliss, 
Wm.Llbbey, 
John  C.  Brown. 
Bdward  Cooper, 
W.  BVd  Cutting, 
Chas,B.BmiU]. 
Wm.BockefeUer, 
Alez.;(  Orr, 


Wm-H.  Macy,  Jr., 
Wm.  D.  Sloane, 
a.  H.  Schwab, 
Frank  Lyman, 
Oeo.  F.  Victor, 
W.Wald.  Astor, 
James  StlUman. 


New  York  Guaranty  & 
Indemnity  Co., 

09TO  63  CEDAR  STREET,  N.  ¥. 
Mutual  Iiife  Building. 

CAPITAL,   -  -   $3,000,000 
SURPLUS,  -  -  $1,000,000 

In  addition  to  Its  special  charter  privileges,  this 
Company  possesses  all  the  powers  of  Trust  Compa- 
nies under  the  New  York  Banking  Laws-,  acts  as 
Trustee  for  Corporations,  firms,  and  Individuals,  as 
Executor  or  Administrator  of  eetatesb  andlsalegal 
depository  of  trust  funds. 

INTEREST  ALLOWBD    ON  DEPOSm^ 
WALTER  G.  OAKHAN,  President. 
ADRIAN  ISELIN.  JR,  Vice-President. 
GEOEOE  R.  TUBNBULI,  2d  Vloe-PreSideOfc 
HENRY  A.  MURRAY,  Treas.  and  See. 
J.  NELSON  BORLAND,  Assist  Treas.  and  Bm 

DIBECTOBS. 
Samuel  D.  BabcodE,  Augustus  D.  Jollltu^ 

Oeorge  F.  Baker,  James  N.  Jarvla. 

Frederic  CromweH  Eldiard  A  MoOnnll', 

Walter  R.ailIetH  Walter  G.  Oakman, 

Robert  Goelet,  Alexander  K  Orr, 

George  Griswold  Baven,  Henry  H.  Rogers, 
Oliver  Harriman,  Henry  W.  Smith, 

E.  Somers  Hayes.  H.  MoK.  Twombly. 

Charles  R.  Henderson,      Frederick  W.  VandwbUfc 
Adrian  IseUn.  Jn,  William  C.  Whitney, 

J.  Hood  Wright 


Inited  plates 

59  CEDAR  ST.,  NEW  YORK. 
CAPITAI^      ...      82.000,000 
SURPLUS    ....         600,000 


St.  Louis  Trust  Co., 

CORNER  4tli   AND  l,OCUST    STREETS, 


St.  Louis,  Bio. 


Capital  and  Snrpins, 

DIRECTORS  < 

John  T.J)avls,  Alvah  Mansnr, 


83.000,00 


Transacts  a  fJcneral  Trust  Bnsinees..     - — 
Allows  Interest   on  Deposits. 
liOans  money  on  Bond  and  Mortgage. 
Issues  First  Mortgage  Trost  Gold  Bonds. 
Takes  entire  charge  of  Real  Estate. 
Acts  as  Trustee,  Registrar,  Transfer  Afft, 
Fays  Coupons.    Executes  all  Trusts. 

George  W.  Young,  President 
Luther  Kountze.v.Pres.   James  TImp6on,2d  V.Pre* 
Arthur TumbulL  Treas.    William  P.  Elliott,  Ses. 
Clark  Williams,  Ass't  Sec'.v  &  Treas.. 
EXECU'nVE  COMMITTEE. 
Charles  D.  Dickey,  Jr.  Gustav  E.  Kissel, 

Theodore  A-  Haveraeyer,      Luther  Koimtse, 
Charles  R.  Henderson,  James  Timpson, 

Richard  A.  McCuray. 

DIRECTORS. 
Samuel  D.  Baboock, 
WUllam  Baboock,  S.  Frisco,  Charlton  T.  LewU^ 
Charles  D.  Diokey,  Jr.,  Lewis  Mav, 

William  P.  Dixon,  Theodore  Korford. 

IBoberi  A  Grannlas,  Richard  A.  MoCurdy, 

Theo.  A.  Havemeyer,  Robert  Olyphant 

Charles  R.  Henderson,         Edwin  Packard. 
James  J.  Hill,  St  Paul,        William  W.  Rlehasdn 
Gardiner  O.  Hubbard,         Jaa.  w  Seymour,  Jr, 
OnstavE.  Kissel,  James  Timpson. 

IiUther  Eountie,  Georgo  W.  Young. 


Daniel  Catlln, 
Baml  W.  Fordyoe, 
Adolphos  Bosch, 
Bemry  a  Haarstlok, 
Wm.  U  Hnse, 
Obas.  D.  McLure, 


Bdward  S.  Bowse. 
Jno.  A.  Scudder, 
Edward  C.  Simmons, 
Bdwln  O.  Stanar  I, 
J.  C.  Van  Blarcom, 
Edwards  WhlUker. 


THOS.  H.  WB8T,  President 

JOHN  D.  riLLBY,  Secretary. 

A.  C.  6TBWABT,  Counsel. 

Hxeentes  Trusts  of  every  description     Acta  as 
Bwlstar  Transfer  Agent  etc 


The  American  Debenture  Co., 

488  ROOKBBY,  CHICAGO, 
13  THRBADNBEDLB  ST.,  LONDON. 


CAPITAIi   PAID    UP, 


S'j.OOO.OOO 


Issues  Debenture  Bonds  secured  by  bonds  of  Mu 
nicipalltles,  Water.  Gas  and  Railway  Companies. 

Executes  trusts  from  individuals  and  corpoor- 
tlons.  Acts  as  a^ent  for  the  registration  and  trans- 
fer of  bonds  and  stocks  anal  tbit  payment  of 
eonpons  interest  and  dividends. 


AMERICAN  LOAN 

AOT 

TRUST    COMPANY, 

BOSTON,  HAfaS. 

CAPITAL,  .  .  «1,000,000 

SURPLUS,  -  .  500,000 

A  legal  depository  of  moneys  paid  Into  OohtIl 
and  for  Administrators,  Executors,  Guardians  anC 
Trustees  ^^ 

INTEREST  ALLOWBD  ON  DEPOSITS. 
Trustees  under  Mortgages,  Transfer  Agents  an* 
Registrars  of  Stock. 

BOARD  OF  DIBBCTOBS. 

John  Q.  Adams,  David  P.  Kimball. 

Oliver  Ames,  George  C.  Lord. 

Edwin  F.  Atkins,  B.  E.  Peabody. 

Isaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr.  Alexander  H.  Blot 

Benjamin  P.  Cheney,  N.  W.  nice, 

F,  Gordon  Dexter,  B.  B.  Robbins, 

Henry  D.  Hyde,  W.  B.  Thomas. 

8.  BNDIOOTT  PBABODY,  President 

N.  W.  JORDAN,  Actuary. 

B,  A.  COFFIN,  Treasurer. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,     MASS. 

Capital,       •  .        $1,000,000  OO 

Snrplns,  -  .         500,000  00 

Transacts  a  General  Banliint  Bnslness. 

ALLOWS   DTTBREST  GIT  DAILT    BALAK0B8  BtTBOHOT 

TO    CHECK. 
CBCSTIK  triTDEB  HOBTOAOIEI.    TKANgmEt  Aenn 
RXQISTRAIU 
BOARD  OP  DIRECTORS. 
T.  Jefferson  Coolldge,  Jr.,  PretUum. 
Oliver  Ames,  Ud,  C.  W.  Amory, 

Martin  Brimmer,  T.  Jefferson  Coolldge, 

Chas.  E.  Getting,  George  F.  Fabyan. 

George  P.  Gardner,  Francis  L.  Htgglnson, 

Henry  S.  Howe.  Waiter  Hnnnewell, 

William  P.  Mason,  Oeorge  v.  L.  Meyer, 

Laurence  Minot  Richard  OIney, 

Henry  R.  Reed,  Nathaniel  Thayer 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JurnsBSON  Coolidob,  Jb.,  President 
QIC. P. Oakdmsr,   Gurdon Abbott,    vioePret'u, 

C.  S,  TUOKERMAN,  Vice-Pres,  ond  Treat. 
B.  A.  Phippen,  Secreton/  and  AaH  Treat. 

JOSEPH  O.  Stearns  .^ss't  Setrstart 

New   York    Security   & 
Trust  Co., 

4«  WALL  STREET,  NEW  YORK. 

Capital.  81,000,000  I  Surplus,  ■  830«,e0i; 

Undivided  Froflts,  8338,776. 

CHARLES  8.  FAIRCHILD,  President 

!WM.  H.  APPLBTON,  1st  VicePres. 

<  WM.  L.  STRONG,  8d  Vlce-Pres, 

JOHN  L.  LAMSON,  Secretary. 

ZBLAH  VAN  LOAN,  Asst  Secretary. 

Authorized  to  act  as  executor,  trustee,  admlnlstra. 

tor,  guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowing 
interest.  A  legal  depositary  for  court  and  trust  funds' 
A  designated  depositary  for  the  reserve  of  Statf 
banks.    Accounts  of  banks  and  bankers  solicited 
special  rates  of  interest  allowed. 


b.  8.  FairchUd, 
W.  H.  Appleton. 
Wm.  L.  Strong, 
W.  F.  Buckley. 

8.  O.  Nelson, 
Wm.  A.  Booth, 
Edward  Uhl 


TRUSTEES. 
M.  C.  D.  Borden, 
B.  Aymar  Sands, 
James  J.  HIU, 

E.  N.  Glbbs, 

F.  R.  Covid^t 
James  Stillman, 
James  A.  Blair.: 


J.G.McCuUougk 
Wm.  H.  Beers. 
H.  noaglaud, 
J.  W.  Sterling, 
H.  Walter  Webb. 
John  A.  MoCall 


Knickerbocker 
Trust  Company, 

434  FIFTH  AVE.,  COR.  arTH  STREET. 

Branch  ofBce  now  at  18  Wall  St.,  will  be  removed 
In  June  to  66  Broadway,  (Manhattan  Life  Bldg.) 
CAPITAL,  AND  SURPLUS,  -  81,000,000 
DESIGNATED  LEGAL  DEPOSITORS. 
Acts  as  Executor  or  AdmlulsLrator  of  Estates  and 
as  Guardian,  Receiver,  ReKlstrM,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns  BsllroadI 
and  other  corporations. 

niouey  Loaned  on  Bond  and  Mortgage. 
ROBERT  MACLAY,  Acting  President 

CHARLES  T.  BAUNBY,  Vice  President. 
JOSEPH  T.  BKOWN,  2d  VIoe-Presiaenll 
JTKBD'K  L.  KLDRIUGK.  Secretary. 

i.  HENKY  TOWNSBND,  Assist  SeoT 
DIRECTORS: 
Joseph  B.  Auerbaoh,  Alfred  L.  White. 

Harry  B.  Hollins,  B.  V.  Loew. 

Jacob  Hays.  Henry  F.  Dlmook, 

Charles  T.  Barney,  John  P.  Townsend 

A.  Foster  Higglns,  Charles  F.  Watson, 

Robert  G.  Remseu,  David  H.  King,  Jr, 

Henry  W.  T.  Mall.  Frederick  G.  Bourne. 

Andrew  H.  Sands.  Robert  Maclay, 

James  H.  Breslin,  C.  Lawrence  Perkins, 

Gen.  George  J.  Magee,       Wm.  H.  Beadleston.' 
L  Townsend  Burden,         Chas.  B.  Flint. 
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